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Abitibi Power & Paper Co., Ltd.—General Creditors
Favor Reorganization—
The protective committee representing general creditors notified the

company's creditors Jan. 24 that it had approved the plan of reorgan¬
ization proposed by the Hughes committee and that it will vote in
favor of the plan.

The committee's letter to creditors said a meeting of secured and
unsecured creditors and shareholders will be held to obtain approval
for the proposal after a formal reorganization plan is prepared, and
added that creditors who have deposited their claims would be advised
j>f,i the details.—V. 161, p. 457.

Acme Aluminum Alloys, Inc.—Registers With SEC—
The company has filed a registration statement with the SEC for

185,000 shares of common stodk (par $1), and 40,000 shares of $1.10
cumulative convertible preferred (par value $17.50).
The principal underwriters are Reynolds & Co. and Gillen & Co.

Aetna Casualty & Surety Co., Hartford, Conn.—Report;
Se^ Aetna Life Insurance Co. below.-
To Issue Public Official Excess Bond-
Designed to meet a war-time need, a new bond, known as a Public

Official Excess bond, has just been announced by the company.
In recent years there has been a marked trend among cities, states,

incorporated towns, school districts and political sub-divisions of every
kind to earmark funds for the post-war construction of new roads or

buildings, the purchase of equipment, etc. For the most part, the
funds set aside for these post-war developments are being invested
in government bonds or in other securities. .

As a result of these investments, the political sub-divisions involved
now have at stake total valuations in securities which may be greatly
in excess of the amount covered by the official bond or bond of the
treasurer now in force. The new Aetna bond will cover this extra
risk on the additional securities now in the custody of public offi¬
cials—V. 161, p. 201. ;

Vvv '* ' 7'. "v'V,~Y-;
Aetna Life Insurance Co., Hartford, Conn.r-Report—

'

It was announced on Jan. 27 that the premium income of the Aetna
£ife Group last year was $241,460,874, an increase of $17,000,000 for
the year. The premiums in the Aetna Life Insurance Co., were $173,-
963,908, in the Aetna Casualty <fe Surety Co., $45,786,797, in the Auto¬
mobile Insurance Co., $18,639,607, and in Standard Fire Insurance Co.,
$3,070,562.
The assets of the Aetna Life Insurance Co. passed the one billion

dollar mark, having increased over $100,000,000 to $1,040,777,100.
Assets in the Aetna,Casualty & Surety Co. increased from $100,061,975
to $106,044,756. iii the Automobile Insurance Co. assets increased
from $36,453,861 to $39,603,461, and in the Standard from $7,304,933
to $7,989,292. ^ I , ' .

Report of Aetna, Life Insurance Co.

In the ordinary department new life insurance was $163,319,211,
16% more than in 1943. Total ordinary insurance in force increased
$68,847,082 to $1,987,693,455.

New insurance on group life and employee plans amounted to $255,-
698,970. Total group and employee insurance in force is $4,080,305,-
971, a gain of $131,269,758. - '
The total premium income of the Aetna Life Insurance Co. of

$173,963,908 includes annuity premiums of $28,244,926 and accident
and health premiums of $40,371,026. The gain in accident and health
premiums was $4,612,460. »

Interest and rents received were $32,571,671 which, added to the
premium income, gives a total income of $206,535,579.
The net interest rate earned in the life department was 3.17%

against 3.27% in 1943.
In the participating department $2,703,068 has been set aside for

payment of dividends to participating policyholders in 1945.
The total amount paid policyholders in the life department was

$75,457,237. Claims paid in the accident and liability department
amounted to $30,507,191. The total amount paid policyholders since
organization has now reached $1,990,501,849.
Surplus increased $5,283,480 to $39,762,510. The contingency re¬

serve increased $15,800,000 to $44,400,000. Capital, surplus and con¬
tingency reserves total over $99,000,000 or approximately 10% of the
company's assets.

Report of Aetna Casualty & Surety
The Aetna Casualty & Surety Co. showed an underwriting profit

of $4,643,875, and interest and rents were $2,297,099. These earnings
are before Federal income'taxes of $1,889,430.
The unearned premium reserve increased from $22,524,625 to $23,-

431,557. Surplus increased from $25,098,436 to $28,661,359, and con¬

tingency reserve increased from $2,000,000 to $3,800,000.

. Report of Automobile Insurance Co.

Notwithstanding the general unfavorable trend in underwriting re¬
sults in the fire field, the Automobile Insurance Co. had an under¬
writing profit on its combined fire and marine business of $139,131.
Interest and rents were $911,400. These earnings are before Federal
income taxes of $194,609. This income does not include the undis¬
tributed earnings of $50,007 of the Standard Fire Insurance Co.,
whose stock is owned by the Automobile Insurance Co.

, ' i,.-'
Unearned premiums increased from $12,827,224 to $14,146,481. Sur-
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plus increased from $10,710,870 to $10,951,525, and contingency re¬
serve increased from $1,250,000 to $2,500,000.

Report of Standard Fire Insurance Co.

The Standard Fire Insurance Co. had an underwriting profit of
$58,565, and interest and rents were $188,984. These earnings are
before Federal income taxes of $41,133.
Unearned premiums increased from $3,159,209 to $3,417,389. The

surplus increased from $2,272,222 to $2,322,228, and contingency re¬
serve from $220,000 to $500,000.—V. 160, p. 2641.
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Akron Canton &

December—- ' ^ r ■

Gross from railway.,
Net from railway...*...
Net ry. oper. income...

From January 1—
Gross from railway.'
Net from railway......
Net ry. oper. income...

—V. 161, p. 105. ::

Youngstown Ry.—
• 1944 1943

$336,176 $383,553
25,426 108,531
10,327 : 43,764

Earnings-
1942

$321,510
119,409
68,612

4,602,770 4,500,270 3,473,417
1,467,079 1,793,932 1,167,710
692,090 975,585 644,810

Alabama Great Southern RR.—Earnings
December— •

Gross from railway...__
Net from railway.,—
Net ry. oper. income
From January 1—

Gross from railway ;L
Net from railway......
Net ry. oper. income...

—V. 161. p. 105.

1944 1943 1942

$1,541,983 $2,022,981 $1,821,449
413,201 689,228 914,734
80,136 224,411 ^ 481,625

21,896,607 t 23,537,962 19,749,292
8,345,508 11,283,600 9,844,578
1,815,363 3,000.736 2,409,124

1941

$252,842
65,554
35,848

3,117,206
1,173,232
657,168

1941

$1,067,254
485,685

164,192

11,102.951
4,301,120
2,331,666

FIRM

Bids - > Offerings
Unlisted Securities

For Brokers, Dealers, Institutions, Corporations

Kobbe, Gearliart & Company
INCORPORATED

Members New York Security Dealers Association

45 NASSAU STREET, NEW YORK 5

Telephone Philadelphia Telephone Bell Teletype
REctor 2-3600 \ , Enterprise 6015 New. York 1-576

Alabama Power Co.—Earnings—
Period End. Dec. 31— 1944—Month—1943

Gross rev. at schedule
rates $2,822,952 $2,593,960

*Less reductions 585,683

Gross revenue — $2,237,269 $2,593,961
Operating expenses ... 1,458,559 1,444,412
Prov. for depreciation. 273,600 265,600
Prov. for all taxes.. ... Cr77,244 213,215

Gross income _______ $582,354 $670,734
Int. & other deductions 230,875 267,827

Net income i._ $351,479 $402,906
Divs. on pld. stock 189,082 189,082

Balance __1 $162,397 $213,824
—V. 161. P. 105,

1944—12 Mos.—1943

$32,471,558 $30,290,213
585,683

$31,885,875 $30,290,213
12,969,351 10,462,523
3,283,200 3,187,200
8,569,234 9,001,100

$7,064,090 $7,639,389
3,152,531 3,157,586

$3,911,559 $4,481,802
2,268,986 2,268,986

$1,642,573 $2,212,816

Alabama Water Service Co.—Sales Approved—
The SEC on Jan. 24 approved the sale by the company of certain

water systems to five municipalities and towns in Alabama for $468,-
500. The sales are in compliance with an order of the Commission
directing that Federal Water & Gas Corp. dispose of its interest in
Alabama Water Service Co., a subsidiary. The Commission subse¬
quently approved the plan filed by Federal providing among other
things for its disposition of its interest in Alabama.
Following this approval by the Commission Alabama has divested it¬

self of certain properties and used the proceeds for redemption and
cancellation of its first mortgage bonds, 3%% series, due 1965. Funds
derived from the latest divestments will be applied to the same purpose.
The properties involved in the sale are:
(a) Water works serving Ozark, Ala. and territory contiguous thereto

in Dale County, Ala. for the sum of $115,000 in cash to Water Works
Board of the City of Ozark.

(b) Water works system of the company serving the City of Russell-
ville, Ala.' and territory contiguous thereto in Franklin County, Ala.
for the sum of $110,000 in cash to the City of Russellville, Ala. or
its nominee. •. -

V ^ <c) Water works system of the company serving the City of Fort
Payne, Ala. and territory contiguous thereto in DeKalb County,,' Ala.
for the sum of $165,000 in cash to the City of For.t Payne, Ala., or
its nominee. v--../- v v1

(d) Water works system of the company serving the Town of Bay
Minette, Ala. and territory contiguous thereto in Baldwin County,
Ala. for the sum of $65,000 in cash to the Town of Bay Minette, Ala.,
or its nominee, v :

(e) Water works system of the company serving the Town of
Sampson, Ala. and territory contiguous thereto in GWva County, Ala.
for the sum of $13,500 in cash to the Town of SampfcetL, Ala., or its
nominee.—V. 160, p. 1073. ' . ■

;; Alleghany Corp.—New Financing Reported—
The corporation may replace with bank loans or other new obliga¬

tions its outstanding convertible 314% notes, according to reports in
financial circles. These notes, issued in the amount of $30,000,000
less than a year ago, are secured by pledge of Chesapeake & Ohio
common stock having a market value lar in excess of their outstand¬
ing face amount. A refunding operation by Alleghany at this time, it
is pointed out, would fall logically into the pattern of the interest-
saving refinancing plans already consummated or contemplated for
affiliated railroads.—V. 161, p. 201.

> Allied Stores Corp.—Calls 4J/2% Debentures—
All of the outstanding 4Va% debentures due 1951 have been called

for redemption on March 1, next, at 10114 and interestJ Payment will
be made at the Bankers Trust Co., trustee, 16 Wall &t, New York,
N. Y.—V. 161, p. U ' '

Allis-Chalmers Mfg. Co.—Reduces Loan—
The company has reduced outstanding borrowings under its V-loan

agreement with 22 banks from $75,000,000' to $40,000,000 by pre¬

payment of $35,000,000 of notes due on Aug. 10, 1946, according to
data filed by the company with the SEC.-r-V. 161, p. 305. / •

Alton RR.—Earnings-
1944

$3,373,117
1,127,764
499,358

38,255,988
12,812,264
4,460,904

1943

$3,100,235
'

146,336
260,634

37.177,317
14,002,722
3,782,283

1942

$3,146,265
1,245,893
1,192,726

31,712,090
11,956,218
3,654,310

i 1941
$2,009,413
; 553,993
f 259,178

, $'■' '•••■■ • ■

20,245,864
; 5,432,431
11,992,757

December— . . :

Gross from railway
Net from railway.
Net ry. oper. income
From January 1—

Gross from railway..
Net from railway—
Net ry. oper. income
—V. 161. p. 305.
,;v V-;,? .O 'V;.-, '
American Airlines, Inc.—Record Traffic—
The corporation carried 1,039,168 pounds of mail, expresfc and air

freight in December, 1944, to pass the previous high of 1,027,700 pounds
established during August. During December the company established
a new record for air-mail carried in any one month out of La Guardia
Field by a single airline, with a total of 481,673 pounds.—V. 161, p. 458.
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American Distilling Co.—Earnings— .

Quarter Ended Dec. 31— 1944 1943
Profit after charges— — $846,265 $730,272
Federal taxes jL—— 1 —-- 564,205. 475,547

Net profit - ——»•••'■■- $282,060 $254,725
♦Earn, per share. .— —: ——■—— , $1.13 $1.02

♦On the 250,000 shares of common stock now outstanding.
Consolidated Income Account (Including Subsidiaries)

Years Ended Sept. 30— 1944 J943
Gross saleS $26,906,468 867,757,794
Gross profit on sales, warehousing, etc.-- 3,587,210 7,437,294
tSelling/ administrative and general expenses. 1,605,413 i,9ii,<2j

Net/profit from operations— - $1.981.|J9J $5<®25,571
Incoihe deductions, less other income.———l— Cr66,785 3.68,1/o

Net income before Federal taxes on income— $2,048,582 $5,357,396
^Provision for Federal taxes on income— 1,272,154 4.000,C00
Provision for contingencies — - 24,012

Net income for year — — ^,33««?ni
Earnings per common share — $3.10 $d.ui

♦Reduction in reserve for estimated profits and storage on bulk
whiskey sold but not delivered. (Includes, in 1943, provision for
doubtful receivables of $84,865, and'in 1944 provision for doubtful
receivables of $52,800, and $325,000 for expenses of trust in connection
with distribution of whiskey to .stockholders,, ^Includes provision for.
excess pro!its taxes. • >

Note Provision for depreciation amounting to $214,316 in 1944 and
to $198,994 in 1943 was deducted in the above determination oi net
income.

Balance Sheet, Sept, 30.1911
•

Assets—Cash, $1,802,485; accounts from sale of cased goods, bottling
•charges etc $2 249.887; accrued storage, insurance and taxes on bulk
whiskey stored for others, $73,490; amount due from Gilbert B.
Ceiger' trustee, $3,288,065, other receivables,, $7o,23l; reserve tor
doubtful receivables, Cr$371,430; inventories. $3,416,011, U. S. Tieasuiy
notes, tax series C. $500,000: investment in affiliated companies,
.$1,039 396; bond and warrant secured by mortgage taken in settlement
of part of sale price of former Philadelphia plant of American Com¬
mercial Alcohol Corp., $854,483; post-war refund of Federal excess
proiiU taxes, $106,578; fixed assets (net), $2,707,712; prepaid expenses
and deferred charges, $354,689; total, $16,096,556.
Liabilities—Accounts payable, $1,356,773: accrued salaries, wages,

insurance premiums, taxes and other expenses, $475,733; war bond
deductions, $6,791; advanced by trustee for excise taxes, bottling
charges, etc.. $434,636; reserve for expenses of trust, $278,291; pro¬
vision for Federal income and excess profits taxes (current year,
*1 378 731: balance of provision for prior years, $100,000; subject to
jnia 1 determination by U. S. Treasury Department), $1,478,732; reserve
for contingencies, $200,946; 5% cumulative preferred stock ($10 par),
ttone; common stock ($20 par), $5,000,000; capital surplus, $1,870,524;
earned surplus, $4,994,130; _ total, $16,096,556.

Sale of Inventory of Bulk "Whiskey to Stockholders
On Dec. 17, 1943, the company advised its stockholders of a "method

<Ly which stockholders may purchase merchandise inventory." For
the purpose of insuring equitable treatment to the stockholders of this
distribution, the merchandise to be distributed was transferred to a
trustee under a trust agreement designed to implement the plan or
method. By the trust indenture title to 237,500 barrels of bulk whiskey
was irrevocably transferred to the trustee at the company's Nov. 30,
1943, book cost.
The Nov. 30. 1943, book cost of the bulk whiskey made available for

*ale to the stockholders was $7,249,099, which amount was transferred '
from inventories and charged to the trustee. The $3,288,065 shown
on the company's balance sheet of Sept. 30, 1944, as due from the
trustee represents the dollar balance on the bulk whiskey transferred
to the trustee.

By the terms of the trust the company is to pay the trustee a
reasonable fee for his services and is to reimburse him for expenses
nrcurred in the operations of the trust. Such compensation and all
such expenses are subject to the approval of the United States Distri.t
Court for the Southern District of Illinois, Northern Division, which
court has assumed exclusive jurisdict on of the administration of the
trust. Due to the death on Oct. 19, 1944. of the appointed trustee, no
accounting for fees and expenses has yet been submitted to the court;
Jiowev'er, it is the opinion of the management of the company that the
$278,291,47 remaining balance of a provision of $325,000 made during
"the year is adequate for such items as of Sept. 30, 1944.

Stock of Affiliated Companies

During the year the company acquired 27,822 convertible preferred
shares and 101,236 class B common shares of The Moxie Co. at a total
cost of $807,507, which includes expenses of $301.75 incident to the
purchase thereof. The Moxie Co. states that all shares of outstanding
stock have presently equal voting rights. On the basis of shares out¬
standing on Sept. 30, 1944, The American Distilling Co. had. 42.21'% of
voting control. In the event all conversion privileges are exercised.
The American Distilling Co. would have 45.23% of voting control
based upon its Sept. 30, 1944, holdings. The conversion privileges are
its follows: Each class A share may be converted into seven class B
shares, and each share 'of convertible preferred may be converted into
three shares of class B.
At Sept. 30. 1944. the company owned 50% each of the issued and

outstanding capital stock of Compania Ron Carioca Destileria, Inc.,
nnd American Spirits, Inc. The stock of these companies is carried at
cost aggregating $73,500. Audited statements of these companies ft
June 30, 1944. showed a combined book value of outstanding stock
totaling $3,625,562. All outstanding class B non-preference stock cf
Compania Ron Carioca Destileria, Inc., was called and retired during
the ve*

Durinfa the year company's holdings of B.500 shares of capital stock
■of Ben Burk, Inc., were unchanged. That company is in the process
of liquidation and the investment in its capital stock is carried at
unliquidated cost. No liciuidating dividends were received by the com¬
pany during the year; however, on Ser*. 30, 1944, Ben Burk, Inc.,
de-dared a $5 per share liquidating dividend payable in cash to stock¬
holders of record Sept. 30. 1944. Th's dividend was received by the
company subsequent to Sept, 30, 1944,

Actions to Recover Profits Alleged to Have Been Realized by Officers or
Directors from Purchases and Sales of Company Stock

On May 27. 1944, company instituted actions in the New York State
Supreme Court against five officers to recover profits allegedly realized
during the preceding twe-year period from purchases and sales of the
company's stock within any period of less than six months. These
notions are under .Section 16 fb> of the Securities Exchange Act of 1934.
Vthe defendants are: Russell R. Brown, Henry C. Cole, George W.
Mitchell, Samuel Rothberg, at one tune « V ce-President. and T ionics
5. Brown. After answers by all defendants, an amended complaint
wps soi;ved upon each of them. The defendants moved to dismiss the
fictions! for lack of jurisdiction in the State court. An opinion granting
these motions was handed down on Dec. 12. 1944.
However, while these motions were awaiting disposition, a holder of

three shaics of ponimon stock who had applied to intervene in the
State court actions, instituted an action asserting the same claims
against! the identical five defendants in the U. S. District Court for
the Southern District of New York While this rase w-'s pending
•undetermined, the same stockholder instituted a similar action against
.Samuel Rothberg in the Federal Court for the Southern District of
Illinois, Northern Division. The amended complaints in the State court
actions, and the complaints in the Federal court actions do not. demand
any specilic money judgments. Orders are sought reauiring each
defendant to account to the company for profits realized from pur¬

chases and sales made with'n such six months' period. The defendants
in certain instances asseit that bv reason ot the elapsed time between

purchases and sales no accounting can be required, and in other
in-tances that the character of the purchases or the sales or of both
was such as to render the statute inapplicable.—V. 160, p. 2753.

American & Foreign Power Co., Inc.—Accrued Divs.—
The directors have declared a dividend of $1.75 per share on the $7

preferred stock and a dividend of $1.50 per share on the $6 pre¬
ferred -stock both payable March 15 to holders of record Feb. 19.
These ;dividends are on account of accumulations for the quarter
ended Sept. 30. 1934. Similar payments were made in each quarter
during. 1944.—V. 160, p. 2641.

American Machine & Foundry Co.—-New Vice-Pres.—-
Roland Pi Soule has been elected Vice-President,in charge of the.

research and development. He has been a consulting engineer.—
V. 160, p. 1730.

American Meter Co., Inc.—-50-Cent Distribution—
The directors have declared; a dividend of 50 cents per share on

the capital stock, no par value, payable March 15 to holders of record
Feb. 26. Payments in 1944 were as fellows; March 15 and June 15,
25 cents," and Sept. 15, and Dec, 15, 50 cents each—V. 161, p. 202.

American Phenolic Corp.—Transfer Agent—
The Marine Midland Trust Co. of New York has been appointed

transfer agent for 400,000 shares of common stock.—See V. 161, p. 305.

American Steel Foundries (& Subs.)—Earnings—
Quarters Ended Dec. 31— 1944 1943 1942

♦Sales $18,417,365 $21,512,139 $21,217,517
Total income before taxes 1,961,964 2,219,995 4.230,135
Fed. inc. and excess profits taxes— 1,358,900 i 1,555,200 £3,546.900
tOperating profit _______ 1,969,814 2,203,313 4,250,187

Net profit—. $603,064 $664,795 $683,235
§Earniugs pei common shate______ $0.51 $0.56 $0.57
♦After discounts, returns and allowances and provision for renego¬

tiation of contracts. tAiter depreciation and amortization of emeigv
ency facilities. tAfter deduction of post-war credit. §On 1,187,496
no par shares.—V. 161, p. 1,

American Water Works & Electric Co., Inc.—Output—
Power output of the electric properties of this company for the

week ending Jan. 27, 1945, totaled. 89,487,000 kwh., an increase of
5.97% over the output of 84.788,700 kwh. for the corresponding week of
1944.—V. 161, p. 458.

Aiiacostia & Potomas River RR. Co.—Bonds Called—
See Capital Transit Co., below.—V. 87, p. 36. »

Ann Arbor RR.—Earnings—
December— 1944 1943; ' 1942 ' 1941

Gross from railway $479,662 $528,385 ' * $448,643 $409,629
Net from raihvay__ 57.971 210,685 151.395 105.709
Net ry. oper. income— 38,911 59,475 130,207 58,122
From January 1—

Gross from railway 5.94S.354 6,036,887 5,144,153 4.762.722
Net from railway.A— 1,385,094 ..1,828,5i4 ' 1,302,722 i T,225,038 -
Net ry. oper. income— 665,324 773,990 599,894 6*62,367
—V. 161, P. 202.

Apex Electrical Mfg. Co.—Has Order Backlog of $25,-
000,000—
Net sales volume for the year 1944 was up 46% over the previous

year, according to a report made by C. G.. Frantz, President, on,
Jan, 26.
Mr. Frantz stated that employment at the Sandusky, Ohio, plant,

operating on a three-shift basis, had increased substantially to a
present total of 1,300 employees with a very large percentage of women,
and that additional people are needed to bring the plant to lull produc¬
tion capacity. ' •
The backlog of unfilled orders for the company was given as approxi¬

mately $25,000,000. On the basis of present, accelerated product on,
this represents capacity operations for a full year ahead! Mr. Frantz
estimated that while profits before taxes for the past year will be
greately increased over the previous year, the net profit, after reserve
for Federal income and excess profits taxes, will be slightly in excess
Of 1943.—V, 160, p. 1521.

, Al P. W. Products Co., Inc. — Registers, $2,000,000
Bonds, Stock jWith SEC— , |
The company has filed with the Securities Exchange Commission a

registration statement for $2,000,000 20-year 5% first mortgage sink¬
ing fund bonds and 40,000 shares of capital stock (par $5).
The underwriters are Allen & Co.; Bond & Goodwin, Inc.; E. W.

Clucas & Co.; R. H. Johnson & Co.; Schoellkopf,..Sutton & Pomeroy.
Inc.; Buckley Bros.; George R. Cooley & Co., Inc.; Brailsford <fc Co.,
and Ferris Exnicios & Co., Inc.
The company is offering to the holders of its $2,000,000 20-year 6%

first mortgage sinking fund bonds, due April 1, 1948, the privilege
of tendering their bonds for redemption, as of April 1, 1945, at 102%
and interest, or, in the alternative,to assent to an extension offer
providing for the extension of a maturity date to April 1, 1965, and
the reduction of the rate; of interest to 5% per. annum. Sue bond¬
holders would receive, in consideration of (he extension. $25, the
amount equivalent to the 2 Vi% redemption premium, and, in addition
20 shares of the company's ($5 par) common stock.
The extension offer will expire at noon Feb. 26, 1945. Bonds not

tendered for extension will be redeemed at 102% and accrued interest
to April 1, 1945. After the expiration of the extension offer, an
amount eaual to the unextended 6% bonds is to be offered to the
pub'ic by the underwriters at the initial offering price of $1,000 "per
unit," consisting of $1,000 20-year 5% first mortgage sinking fund
.bond and 20 shares ($5 par)'common stock.—V. 160, p.- 2394.

Armour and Co.—Debentures Offered—A banking
group headed by Kuhn, Loeb & Co. on Jan. 31 offered
$30,000,000 41/2% cumulative income debentures (subor¬
dinated) at 100 and interest. Other principal under¬
writers inclue: The First Boston Corp.; Harriman Rip¬
ley & Co., Inc.; Smith, Barney & Co., Blyth & Co., Inc.;
Goldman, Sachs & Co., Lee Higginson Corp.; Lehman
Brothers; Glore, Forgan & Co.; A. G. Becker & Co., Inc.;
Kidder, Peabody & Co.; Ladenburg, Thalmann & Co.; •
Stone & Webster and Blodget, Inc.; Union Securities
Corp.; White, Weld & Co.; Drexel & Co.; Hallgart^n &
Co.; Hayden. Stone & Co.: Hemphill, Noyes & Co.; Horn-
blower & Weeks; W. E. Button & Co.; Lizard Freres &
Co.; F. S. Moseley & Co.; Paine, Webber, Jackson &
Curtis; E. H. Rollins & Sons, Inc.; A C. Allyn & Co.,
Inc.; Fastman. Dillon & Co.; The Wisconsin Co., and
Dean Witter & Co.

Debentures are dated Feb: 1, 1945 and will mature .May . 1, 1975.
Redeemable at option of company in whole or in part on 30 dayV
notice at 104 for redemptions made on or before May 1. 1046. end
,i—r»n a scaie downward to par for debentures redeemed after
May 1, 1973.

Purpose—Net proceeds (estimated at $29,081,7501 together with such
additional amount} from (he general funds of the companv as may
be recuired (being approximately $8,267,800), will be used to pay the
principal and the premium on redemption of all the outstanding 7%
cumulative income debentures (subordinated); due April 1, 1978, issue 1
by Armour and Co. of Delaware: and assumed bv the company, which
will be cal'ed for redemption on earliest permissib'e date after the
issue and delivery of the debentures now offered. r There are outstand¬
ing $33,199,600 of such 7%. debentures, and the redemption price
thereof < 112 V2 » exclusive of accrued interest will be $37,349,550. Ac-
rrued interest to redemption date will be paid by the company put of
its general funds.

History & Business—Company was incorporated April 7, 1900. in
Illinois. Company and subsidiaries arc engaged in the meat packing
business, operating packing plants in North and South America for
the slaughter of livestock and the processing of meats and animal
products and by-products. In conjunction with their meat packing
operations, company and its subsidiaries manufacture butter and
cheese and purchase (and process butter, cheese, eggs, poultry and
other dairy products; extract and process vegetable oils, and manu¬
facture margarine, salad oil and shortening; manufacture soap, toilet
articles, glue, glycerine, fatty acids, curled hair and sandpaper, and
carry on ammonia cylinder-filling operations; tan and nrptmre hidos
and skins and manufacture leather products; and manufacture chem¬

icals and pharmaceuticals. ; They also manufacture and prepare: fer¬
tilizers, mining certain component materials thereof.
Winslow Bros. & Smith Co. (67.1% of the voting stock of which is

■owned by the company) and its subsidiaries prepare wool and tan and
manufacture sheepskin leather, and market such products.
Company and its subsidiaries distribute and market their food

products through branch houses located throughout the United States
and branches in foreign countries, and operate various storage, re¬
frigeration and transportation facilities. A substantial portion of the
meat products of the company and its subsidiaries, principally of the
subsidiaries operating meat packing plants in South America, is sold
for consumption in the British Isles and other foreign countries.
Earnings—Net income of i;he company and subsidiaries for the fiscal

year ended Oct. 28, 1944, amounted to $11,250,348, and compares with
$ll,445,a(i0 reported lor the previous year. '
Funded Debt and Capitalization (Giving Effect to Present Financing)

1st mtge. bonds (issuable in series) Unlimited
31/4 % sinking fund bonds, series E,
due Sept. 1, 1964

2 V'4r* serial promissory no.es, due
$ iCO.OCO seini-ai.n. to Sept. 1, 1P54..

4 Vi cumul. income debentures (sub¬
ordinated), due May 1, 1975..,_——

$6 cumul. conv. prior pfd. stock,
mo pari • 572,313 shs.

7% cumul. pfd. stock (par $100),, 33.715 shs.
Common stock (par $5) — o15,000,000 shs.

. °3,197.976 shares reserved for issuance upon conversion of outstand¬
ing shares of $6 cumulative convertible prior preferred stock.

Winslow Bros. & Smith Co., 67.1% of the-voting stock of which is
♦owned by the company, has outstanding $2,600,000 15-year 3% %
debentures, due April 1, 1956,
Underwriters—The names of the principal underwriters, and the

principal amount of debentures which each has agreed to purchase,
are as follows: -

Outstanding

$55,000,000 $35,000,000

30,000,000

10,000,000

30,000.000

532,996 shs.
33,715 shs.

4,065,718 shs.

Kuhn. Lceb & Co $2,000,000
The First Boston Corp.-- 1,200,000
A. C. Allyn and Co., Inc. 400,003
Bacont Whipple & Ca._, 200,000
Baker, Watts. & Co 125,000
Ball, Burgc & Kraus 100.000
A. G. Becker & Co., Inc. 600,000
William Blair & Co 250,0oo
Elyth & Co., Inc.-- 000,00()
Alex. Brown & Sons 275,000
H. M. byllesbv and Co.,
Inc. 150.000

Central Republic Co.,
Inc. : •_... 350,000

E. W. Clark & Co. 200.003
Coffin & Burr, Inc.__y 250.030
Courts & Co.- — 100,000

125,000
100,010

150,000

500,000
400,0<'0

200,000
230,030
100,000
150.000

100,000
125,030
125,000
150,000
750,000

Curtiss, House & Cp.— _

Dempsey & Co.___-
Dick & Merle-Smith

. Drexel & Co.— k,

Eastman, Dillon & Co...-
Equitable Securities Corp.
Estabrook & Co.-—

Fahey, Clark & Co...——
Farwell, Chapman & Co.
Ferris & Hardgrove
Field, Richards & Co.—
Ihe Fir-t Cleveland Corp.
First of Michigan Corp.
Glore. Forgan <fc Co.__—
Glover. .<fc MacGrcgor,
Inc. —y.-—.100,000

Goldman, Sachs & Co-
Graham. Parsons & Co._

Grubbs, Scott & Co-—_

Hallgarttfn & Cow^si-
Harriman Ripley & Co.,

Harris, Ha.l & Co., Inc.-
Hawlcy, Shepard & Co—
Hayden, Miller & Co
Hayden, Stone & Co. —

Hemphri, Noyes & Cj—
Hill & Co
J. J. B. Billiard & Son.
Hornblower & Week*—_
W. E. Hut ton & Co
The Illinois Co. of Chi—
Johnsctn, Lemon & Co, _

Keobon, McCormiJk '& •

Co. - 200.009
Kidder. Peabody & Co— 600.000
Ladenburg. Thalmann &

. Co. 600,003
—V. 161, p. 306.

Armstrong: Rubber Co.-*
■ Years Ended Sept. 30. 1944—
Net income from operations—
Other income „A.

W. C. Langley & Co 300,090
hazard Freres & Co._ 600,000
lee Higginson Corp 800,00D
Lehman Brothers ^ 800,000
Carl M. Loeb, Rhoades
& Co. 250.000

W. L. Lvons it Co.
Macktibin, Legg & Co-
Laurence Mj Marks & Co.
McDonald & Co

Merrill Lynch, Pierce.
Fenner & Beane

Merrill. Turben & Co—y
The Milwaukee Co.-—~

Moore, Leonard & Lynch
F. S. Moseley & Co—
Mullnney, Ross & Co. —

Maynard H. Murch fit Co.
Newhard, Cook & Co... _

The Ohio Co.—

Paine, Webber. Jackson
& Curtis —

Phelps, Fenn & Co..

100,000
100,000
200,000
200.000

350,000
150.006*
200,000
125,000
500,000
100,000
150,000
125,000

100,000
•

400,000
150.000

Putnam & Co 125,000

800,000
150.000

100.000

400,000

l.OOO.OOJ
3 "50.00 9

150,000
2 >0.00)

400,000
40.,,,0)

100,000
12..0JJ
400.090

400,003
250,000
100,000

Rcinhold & Gardner 100,000
Revnolds & Company 150,000
Robinson-Humphrey Co. 100,000
E. H. Rollins & Sons,

•

Inc. 400,000
L. F. Rothschild & Co.. 150,000
Salomon Bros. & Hutzler 350,000
Schoellkopf, Hutton &
Pomeroy,. Inc. ■ 150,000

Schwab cher & Co—200.000

Singer, Deane & Scribncr 125,000
Smi'h, Earney & Co.—_ 800.000
Starkweather & Co.— _ 125.00O
gfeiti Lros. & Eoyc? 200,opo
£t"rn Brothers & Co.— 123,000
fctifel, Nicolaus & Co.,
Inc. — - 150.000

Stix & Co - — - 100.000
Stone & Webster and
Elodgct, Inc. - 600.000

Stroud & Co.. Inc.—- 200.000
Swi-s American Corp. 200,000
Tucker, Anthony & Co.- 150.000
Union Securities Corp— 600,000
G. H, Walker & Co.—— 203.000
Wertheim & Co.— !—— 250,000
White, Weld & Co. — (503.000
Whiting, Weeks & Stubbs 200.000
Tne Wisconsin Co—.— 400,000
Dp i Witter & Co 400,000
Harold E. Wood & Co- 1C0,COO

-Earnings—
1044 1943'

——— $1,023,658 $832,702
, 197,310 75,920

■ Total, income L
Deprecation and amortizatlon, —

Interest and commitment commission paid —

Adjust, or prov. lor Fed., State & municipal
taxes,; prior yen:*— :

Provision for Fedeial income taxes——

$1,220,968
183,441
34,864

47.891
389,4J3

$908,628)
142,274

314,772:

Net income * $565,339 $451,582"
Dividends declaied — — — 75,690 151,380»
Earnings per share cn outstanding stock i $7.46 $5.96;

Conrleused Balance Sheet, Sept. 80

Assets— 1944. 1943
Cash cn hand and on deposit.: 3781,550 $515.005«
U, S. T.easury bondi — — —Lr '.300,000-.' .200,000$■
Trade acceptances & actis. recciv., le s leserve 877,898 949,618)
Other receivables •■;' 27,865 35,451.
Inventoilcs, 981,328 . 1,002,989'
Investments in aCiliated and other companies- 1.172.616 1.058,405-
Property, plant and equipment (net)_j.--„___- 1,944.546 1,493,348)
Deferred charges 28.329 39,100
Trustee account ,i—, 10,827 9,801.

Total $6,124,970 $5,297,718)

Liabilities—

Notes payable (current). — $235,000 $1,000,000
Accounts payable — .. —— 458,243 340,222
Due to affiliated companies (net)_.__;—_—0!_L 61,658 24.255
Employees' withholding . tax_-_x-6.y__—'____^L 13.432 10,675'
Dividends payable 37.845 91,990
Accrued pension contributi-26.749 102,538
Accrued salari s, wages and sundry expen es__% 48,784 24,835
Accrued Federal. State and municipal taxes— 173.606 290,310
De'erred liabilities 12.710 19,.457
reserves ;_i— ,..L \ 88,597 74,789
Total long-term' debt-^-.-i.-- „—— 1.115.000
Class A stock (GO,345 share' )—-—.—,——- 1.246.900 1,246.909
Class B stock (13.345 shares)—____—— 266.900 266",900
Capital surplus 797,317 797.317
Earned surplus 1,537,175 1,007,526

Total —— " — $6,124,970 $5,297,718
—V. 156. p. 1857.

Associated Electric Co.—Extension Granted—
•v.. The Securities and Exchange Commission on- Jan. 26 extended until
March 27 the time in which companv ma v. complete fhe sale of its
Interest in Missouri General Utilities Co.—V. 161, p. 458.
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Associated Gas & Electric Co.—Weekly Output— '
The trustees of the Associated Gas & Electric Corp. report that the

electric output of the Associated Gas & Electric Group for the week
ended Jan. 26, 1945, amounted to 142.647,529 kwh., an increase of
6,857,032 kwh., or 4.4ft, over'the corresponding week last year.—
V. 161, p." 458.

, •'V ^ 4 ?♦ - ' * if " * < u '* f i / \',,v U X ^ ['k i' * " 5 U ' V , ' , i , , * * r '

Atchison; Topeka & Santa Fe Ry.—Earnings—
(Includes Gulf, Colorado & Santa Fe Ry., and Panhandle &

/ # Santa Fe Ry.)

1944—Month—1943 1944—12Mos.—1943
$

Period End. Dec. 31-

Railway oper. revenues 43,046,378
Railway oper. expenses- 28,379,765
^Railway tax accruals— 8,129,639
Other debits _ 733,023

44,448,642 528,080,530 471,119,015
23,736,774 303,738,777 256,456,095
14,277,461 158,347,230 144,8.69,638

4,735 5,815,595 3,953,534

Net ry. oper. income- 5,803,951 6,429,672 60,178,928 65,839,748
/'Railway tax accruals, for month of December 1944, include 85,"-

914,000 Federal income and excess profits taxes compared with $12,-
264,652 in 1943. '

,'Railway tax accruals for the 12 months ended Dec. 31, 1944 include
$133,288,566 Federal income and excess profits taxes compared with
$120,088,414 in 1943.—V. 161, p. 106.

Atlanta Birmingham & Coast RR.—Earnings—
December— 1944 1943 1942 1941 "

Gross from railway-- $697,868 $641,362 $592,595 $392,567
Net from railway— 45,927 56,291 "118,673 51,169
Net ry. oper. income 18,304 5.127 "84,196 *8,145
From January 1—

Gross from railway— 7,873,231 7,211,296 6,035,089 . 4,662,498
Net from railway _ 1,561,968 1,899,296 1,297,319 1,006,292
Net ry. oper. income-- 368,063 514,982 305,611 213,791
"Deficit.—V. 161, p. 106.

Atlanta Gas Light Co.—Partial Redemption—
'There have been called for redemption on March 1, next, $119,000 of

first mortgage 3# bonds due 1963 at 101 la and interest, through
operation of the sinking fund. Payment will he made at The Citizens &
Southern National Bank,' trustee, Atlanta, Ga.—V. 160, p. 2396.

Atlantic Coast Line RR.—December Earnings—
1944—Month—1943 1944—12 Mos.—1943
A, (J»

13.258,378 155,946,298 153,601.015
8,319,347 .93,834.279 81,782,633

13.290.448

9,222,673

4,067,775
2,000,000

4,939.031

3,000,000
62,112,019
44.000,000

71,818,382 -

51,250,000

2,067,775 1,939.031 18.112,019 20,568,382

380,101 .: 398,203 4.439,562 4,863,525

1,687,674 1,540,828 13.672,457 15,704,857 •

Period End. Dec. 31—

Operatiiig revenues
Operating expenses

Net oper. revenues._
Amt. required for taxes

Operating income
Equip, and joint facility
rent (net)— —

Net ry. oppr. income
—v. 161, p. 106. . . v ■ ;

Atlantic Mutual Insurance Co.—New Official—
VAtlantic Mutual Indemnity Co., recently organized casualty affiliate/,
announces the appointment of Howard W. Smalley to supervise its
engineering and inspection services. Mr. Smalley, who joined the
staff Feb. 1, was formerly associated with the Travelers Insurance Co.
—V. 161, p. 2. 1 1

'

Atlantic Refining Co. (& Subs.)—Earnings—
• Calendar Years— .. *1944 1943
tNet profit — . — 1— $14,712,000 $10,687,828
Common shares 2,663,999 2,663.999
Earnings,.per-'share-—' :..f $5.30 ^ $3.79,
"Preliminary. +After charges, taxes and deduction of reserve for

wartime and post-war contingencies amounting to $2,080,000 in 1944
and $2,000,000 in 1943.

Note—Profit for both years is subject to renegotiation of Govern¬
ment contracts.—V. 161, p. 306.

Atlas Plywood Corp.-LEntire Preferred Stock Issue to
Be Redeemed— #
The corporation has called for redemption on May 1, 1945, all of its

outstanding cumulative convertible preferred stock at $27 per share
plus accrued dividends to May 1, amounting to 31 cents per share.
Payment will be made at the Bank of the Manhattan Co., 40 Wall St.,
New York, N, Y. Holders of preferred stock may convert their shares
into common stock of the company at any time up to the close of
business on March 31. The exchange will be made on the basis V
of two shares of $1 par value common for each share of preferred
stock. See also V. 161, p. 458.

• Automobile Insurance Co., Hartford, Conn.—Report—
See Aetna Life Insurance Co. above.—V. 160, p. 723.

Bangor & Aroostook RR.—Earnings—
Period End. Dec. 31—

Railway "oper. revenues
Railway oper. expenses
Railway tax accruals

Railway oper. income
Rent income (net) —

Other income (net)——

Income available for

f fixed charges ——

Tetal fixed charges

1944—Month—1943 1944—12 Mos.—1943
$1,066,706 $951,091 $10,024,676 $8,704,872

642,443 436,065 - 6,065,812 5,281,055
298,162 303,448 2,737,973 1,895,361

$126,101
5,194
26,633

$157,928
46,052

$211,578
20,150
28,306

$1,220,891 $1,528,456
234.425 261,704
60,381 53,530

$260,034 $1,515,697
50,362 ,568,276

$1,843,690
621,945

Net, income
-V. 161, p. 106.

$111,876 $209,672 ■ $947,421 $1,221,745

Beaumont Sour Lake & Western Ry
December— 1944

Gross from railway-"— _ * $1,040,760
Net from railway 581,367
I^et ry. oper. Income-— 133,930
': From January 1—
Gross from railway— 12,325,413
Net from railway 6,828,731
N.et ry. oper. income— .: 848,417
—V. 161, p. 106.

Bessemer & Lake Erie RR.-
December— ' ' ■ 1944

Gross from railway— $771,152
Net -from railway *470,866
Net ry. oper. income— *700,269

From January 1—
Gross from railway—— 19,561,182
Net from railway 4,261,714
Net ry. oper., income 3,381,684

1943

$1,313,240
753,907
484,435

11,010,058 -

5,712,351
1,413,619

-Earnings—
1942 1941"

$725,119 $483,359^
347,972 :>■■■ 274,104
128,255 208,083-

7,626,074 3,807,155'
4,094,199 1,808,011
2,381,638 1,085,715-

-Earnings—
1943 1942 -

$1,072,750 $1,041,530
*737,902 *1.124.038
218,797 - 174,784

19,766,661 - 21,473,388
4,115,443 7,434.116
2,600,905 3,635,912

"Deficit.—V. 161, p. 106.

Beech Aircraft Corp.—Stock Increased

1941 1 ,

$1,162,299
*212.204

>'.1 *209,394
! oon : *!'

20.379,750
9.922,128

7,137,888

At the adjourned annual meeting held on Jan. 25 the stockholders
approved an increase in the authorized common stock from the present/
authorized 500,000 shares to an authorized 1,500,000 shares, the par

value, and rights; oRthe- stock to remain unchanged. The additional
authorized common will be treated as a- reserve, the directors having/
taken no action with respect to the use or issuance of the additional
authorized shares. ' The company has only the one class of stock.
—V. 161. p.'458. / -

, Bethlehem Steel Corp.—Preliminary Report for 1944—
E, G. Grace,-President, states:
The net income for the year 1944, before deducting interest and

other charges, was equal to 6.51# of the total investment of the cor¬
poration as represented 'by bonds, capital stocks and surplus as of 'the
beginning of the year as compared with 5.79# for the year 1943.
During the year-certain fixed assets, including the Coatesville (Pa.)

plant, the Bayonne (N: J.) plant, and certain coal properties in West
Virginia, were sold or dismantled. The total amount received for such
assets;was $3;740,594 less than the aggregate book value thereof and
that amount was ;charged to income for the year 1944.
The aggregate amount paid or provided out of income for the

year 1944 for . taxes was $143,665,786 as compared with $167,236,300
paid or provided out of income for 1943. The amoUnt of the post-war
refund cf the excess profits tax to which the corporation will become -
entitled under Section 780 of the Internal Revenue Code is not in¬
cluded in the amount provided for taxes for the year 1944.
During, 1944,$3,500,000 was added to the reserve established in

1939 and deducted from total inventory values to provide for a pos- v
sible decrease in the market prices-of certain raw materials and sup¬
plies to their estimated normal cost, and $8,000,000 was added to the
contingent reserve. The amounts so added to reserves were set up out '
of income. . * '
The amount- charged to income in 1944 on account of pensions was

$4,002,400, of,which. $4,000,000 was paid into the Pension Trust Fund,
$1,300,485 thereof to provide for payments of pensions granted during
the year and $2,699,515 thereof to provide for payments of pensions
which it is expected will be granted in 1945 and subsequent years.
The cash expenditures in 1944 for additions and improvements to

properties (excluding facilities to be paid for and owned by the U. S.
Government) amounted to $9,744,116 as compared with $48,332,283 in
1943. The estimated cost of completing construction authorized and in
progress as of Dec. 31, 1944 (excluding facilities to be paid for and
owned by the U. S. Government), is $58,000,000.
It is expected tha* of the expenditures aggregating $161,105,729 for

additions and improvements made in 1940, 1941, 1942, 1943 or 1944
appioximately $121,900,000 will be subject to amortization for tax
purposes under the provisions of the Internal Revenue Code.
The total amount provided in 1944 to amortize the cost of emergency

facilities was $21,000,000. It is estimated that $23,000,000 will be al¬
lowed aA a deduction,on account of amortization! for Federal income
and excess, profits tax purposes for 1944. ♦ ,* * - s,
./The premiums on the redemption of, and the. unamortized; discount

and commissions ($1,387,951 in the aggregate) on, $59,871,000, prin¬
cipal "amount/ of debentures of Bethlehem Steel Corp. which were
called for redemption during the year and the expenses (approximately
$175,000) incident to the issue and sale of $60,000,000, principal
amount, of new serial debentures during the year were charged to in¬
come in 1944i
Steel production-(ingots and castings) averaged 102.2# of capacity

during the fourth quarter of 1944, as compared with 102.4# during
the previous quarter, and averaged 102.8# for the entire year, as
compared with 100.9# for the previous year. Current steel production
approximately 95# of capacity, • '

.. -r .Earnings,. Period Ended Dec. 31 (Incl. Sub. Cos.)
. ,, 1944—3 Mos.—1943 .1944—12 Mos.—1943

•. • v'*#- - '■ •• ■ jjj"" fcY '*'• '•* ri"v ^ • "• g .?V"..'r ^ •,?
Net" billings———J, 403,820,568 460,592,907 1,746,733,127 1,902,819,720
Total income—---—

Int. <fc other digs./—
Loss on sale of cap.
assets —

"Depreciation, -etc.—

), N^t. in'c. bef. taxes
Prov. for taxes based

on income

65,816.858
'

2,318,007

2,929,215
7.260,238

53,309,398

73,210,741
1,362,260

4,777,695
17,792,969

204,681,797
6,922,076

3,740,594
45,851,404

49,277|797''" 148;167;723 161,724,592
. v iC i'4 ^f .>• *?.:•v''#■'• r

36,930,000 33,570,000 112,000,000 129,600,000

'Wet inc. for period
Earns, per com. sh.

36,lG7r723 V. 32,124,592
$9.93 $8.58

16,379.398 12,707.797
V'. $4.94 : $3.72

"Provision for depletion and depreciation (including amortization)
other than depreciation on certain equipment provided for through
charge to operating Expense. f *■'■■■■■'r'"-:
Supplementing his remarks to stockholders, President Grace stated

that the steel industry's coal supply is right at the danger line, and,
in fact, is lower now than it was immediately following the big coal
strike in 1943. Bethlehem has a two to three weeks' supply, with
some plants in worse position than others, and would need a six-week
stockpile to feel comfortable, he said.
Drawing attention to 'the expiration of contracts with the coal

miners on March 31, Mr. Grace said he could not believe anythmg
would be allowed to happen to the coal supply in times like these.
He said, the Government ought to find out right away what the
situation is, with only two months left, asserting that »so far as
dealings between labor and management are concerned there isn't
any , more "collective bargaining."
The coal shortage, together with increasing tightness of scrap steel,

were among factors which brought Bethlehem's production down to
95# last week afterAW years of continuous operations in excess of.
100# of capacity, the'longest sustained production record in company
history, he said. Back of this condition was a manpower shortage,
and weather difficulties, which had particularly affected transporta¬
tion of coal and other supplies to the steel mills and of shipments of
finished products.
Mr. Grace, stated that orders on hand were $1,240,000,000 on

Dec. 31, $104,000,000 less than on Sept. 30 and $869,000,000 below
the Dec. 31,-. 1943,: figure. * Bookings in 1944 were $1,154,000,000 less
than at the war-time peak of $2,394,000,000 at the close of 1942.
:.With : orders- for steel virtually constant; at each year-end. the

decline in bookings is due entirely to the fulfillment of shipbuilding
and' repair contracts with the United States Navy, and Maritime Com¬
mission,: Mr. .Grace said, thus placing the volume, of ship business at
less than half the. peak level. Nevertheless, the company will be
working; at capacity through 1947 on fheavy United States Navy con¬
struction and through . 1946 on lighter naval building, with other
phases of its ship program presenting various other scheduling. Re¬
pair ^facilities are- being-currently increased, Mr. Grace said.

Employee Roster Shrinks

.While the number of employees declined from 294,120 in the final
quarter of 1943 .to 239.765 ill the, final quarter, of 1.944, this is not a.
full measure of the labor difficulties which the company and other
steel companies face, Mr. Grace explained. During 1944 Bethlehem
hired 126,327 employees, while 177.230 terminated their employment.
Only 8# of these went to the armed forces, the others having quit
for a variety of reasons. In reply to a question, Mr. Grace said the
problem related to men and not to women employees. The premature
peace hopes late in 1944 were a serious contributing factor, he said.
Net working capital at the year-end was $291,500,000, against $220,-

500,000 at Dec. 31, 1943. Cash and securities were $294,000,000,
against ."$264,500,OOO.^V. 160, p. 1964. /

v
, j \ . j * . * V ' t A " ',cK'

. Black & Decker Manufacturing Co. (& Subs.)—Earns.
. Quar. Ended Dec. 31— "1944 1943 1942 1941
Net sales — $4,033,611 $4,273,648 $4,703,845 v $3,185,066
*Net profit —^ > 234,197 261,095 214,954 395,211
fEarns. per com. share/ . $0.60 $0.67 .$0.55 $1.01

r "After depreciation, Federal and foreign income taxes, etc. tOn
389,263 shares of capital stock,—V. 161, p. 307.

.; Bigelow-Sanforcl Carpet Co., Inc.—New Contract—
This corporation has received a new contract to make 1,704.666

yards of blanket cloth and sleeping bag cloth for delivery during the
fifst half of this year, it was announced on Jan. 26. When this
latest contract is completed the corporation will have made more
than .30.000,000 square yards of this cloth, equivalent to more than

7,000,000 blankets. , The company itself has fabricated most of this
cloth into blankets and sleeping bags, the announcement added.—■
V. 160..p. 2538.; „ •:'/.■•//•'/ .

: Blaw-Knox Co.—Regular Dividend—Orders Up—
The directors on Jan. 30 declared a dividend of 15 cents a share,

payable March 10 to stockholders of record Feb. 13. Four regular
of 15 cents each and a special dividend of 10 cents were paid in 1944.
.William P. Withercw, President, stated that Government contracts

for special , equipment for which the company is the major producer
accounts for a backlog of unfilled orders more than double that held
by the company a year ago. The -total volume of unfilled orders,
Mr. Witherow declared, is made up of a widely diversified type and
includes, in addition to regular products ol the company, going into
war use, contracts for large calibre Shells, rockets, anti-aircraft guns,
large tonnages of cast armor, and anchor chains,—V. 161, p. 307.

(The) Boss Mfg. Co.—Changes in Personnel—
Ellis J. Waller, Executive Vice-President since 1938, on Jan. 23

was elected President,
, succeeding Thomas R. Stokes, who was elected

Chairman of -the Executive Committee, a newly-created office. Other
officers elected were: Frank M. Lay, Chairman of the board of
directors; Frederick W. Johnson, Thomas H. Blair and Harold E.
Waller, Vice-Presidents; Charles D. Terry, Secretary and Treasurer,
and John If. Baethke, Assistant Secretary and Assistant Treasurer.
Ail of the directors were reelected.—V. 153, p. 2076.

Boston & Maine RR,

Period End. Dec. 31—

Operating revenues

Operating expenses —
Taxes

Equipment rents (Dr. »_
Joint fac, rents (Dr.)

Net ry. oper. income-
Other income

Total income

tTotal deductions.

December Earnings—
1944—Month—1943 1944—12 Mos.—1943
$6,970,852 $6,951,210 $87,342,286 $86,325,775
6,308.550 4,971,789 65,505,530 60,566,252
*438,071 932,378 8.498,788 10,621,837
246,823 284,582 2,960,359 2,983,080
2,979 19,930 283,478 277,248

$850,571
, 61,246

$911,817
341,205

$742,531 $10,094,131 $11,877,358
302,218 1,233,129 1,414,889

$1,044,749 $11,327,260 $13,322,247
388,545 4,244,477 4,424,233

219,350,869
5,685,688 .

4,777,695
47,162,894

Net income $570,612 $656,204 $7,082,783 $8,898,014
■"Credit-Account of adjustment of 1944 tax accruals, fRentals, in¬

terest, etc.—V. 161, p. 203.

; Burlington Mills Corp.-—Partial Redemption—-r
The corporation has called fof redemption on March 1, next, 3,250

shares of its outstanding 5# cumul. preferred stock (par $100), at
$104.50 per share. Payment will be made at the Guaranty Trust Co.,
redemption agent, 140 Broadway, New York, N. Y.
The regular quarterly dividend to be paid on March 1, 1945, on the

5# preferred stock will be paid in the usual manner on both the
called and uncalled shares.—VI 161, p. 307.

Burlington-Rock Island RR.—Earnings—
December— • 1944 1943 1942 1941

Gross from railway $214,999 $166,663 $179,998 $115,762
Net from railway—. 46,686 *8,522 57,044 *10,265
Net ry. oper. income- 888 *27,451 39,122 *26,088
From January 1—

Gross from railway.___ 2,999,841 2,684,248 1,814,295 1,224,114
Net from railway . 1.084,544 924,400 443,338 108,629
Net ry. oper. income—.; 548,093 533,501 198,121' *61,538
""Deficit.—-V. 161, p. 107.

NOTE—For rftechanical reasons it is not always
possible to arrange companies in exact alphabetical

v order. However, they are always as near alphabetical
position as possible, * ' ' - • ,

- (A. M.) Byers Co.—Earnings—
Quarters Ended Dec. 31— 1944

Profit before Federal taxes— — $240,800
Federal, and; State tax provisions— 111,160

1043 :':vV/:,../lQ42

$779,400 $1,243,820
514,600 878,750

Net profit — $129,640 $264,800 $365,070
Number of common shares 264,635 264,635 264,635
Earnings per share — $0.11 $0.63 $1.01
For the 12 months ended Dec. 31, 194-1, net profit' was $753,010,

of $1.35 per common share, compared with $1,046,843, or $2.46 per
share for the 12 months ended Dec. 31, 1S43.—161, p. 307.

'

California Consumers Corp. (& Subs;)—Earnings—•
12 Months Ended Dec. 31—

Revenues — ;

Costs, oper. <fe gen. exps., incl. depreciation

Gross profit —
Other net income.

Net profit —
Bond interest
Federal and State taxe§ on income———

Net operating profit.
*Credit

1944 1943

$3,973,345 $2,747,722
3,509,582 2,478,773

$463,763 $268,949
39,906 34,430

$503,670 $303,379

139,686 144,549

286,230 121,963

$77,755 $36,867
21,305 38,863

Surplus $99,060 $75,729
."■Resulting from purchase of bonds (for less than principal amount)

for retirement.—V. 161, p. 3. .

" . * "" 1 ' *'v4 ' * ' i y

; Cambria & Clearfield Ry.—Tenders—
H. W. Schotter, Treasurer of the Pennsylvania RR. Co., offered to

receive until 3 P.M. on Jan. 21 bids for the sale to the Pennsylvania
RR. Co. as of Feb. 1, 1945, of Cambria & Clearfield Ry. gen. mtge.
4# bonds due Feb. 1, 1955, sufficient to exhaust the sum of $24,320. '
—V. 96,' p. 284. >

Cambria & Indiana RR.—Earnings-
December—

Gross from railway
Net from railway
Net ry. oper. income
; From January 1—
Gross from railway—-
Net from railway-——
Net ry. oper.'income
—V. 161, p. 107.

1944 1943

$131,507 $161,069
13,316 15,418
51,005 36,361

1,807,944 1,835,843
703,184 517,929
652,469 575,069

1942

$169,850
46,428
10,576

2,(92,443
911,280
703,485

1941

$180,732
57,141
60,981

1,886,372
.750,945
857,299

Canada Dry Ginger Ale, Inc.—Stock Sold—A group
headed by Union Securities Corp. and Hornblower &
Weeks announces that it has offered and sold 3,756
shares of $4.25 cumulative preferred stock (no par),
representing the unsubscribed portion of a total of 50,-
429 shares offered to common stockholders. Subscrip¬
tion rights to purchase one preferred share for each 12
shares of common held, expired on Jan. 25. Other mem¬
bers of the underwriting group are: Goldman, Safchs &
Co.; Harriman Ripley & Co., Inc.; Lehman Brothers;
Alex. Brown & Sons; Eastman, Dillon & Co.; and Mer¬
rill Lynch, Pierce, Fenner & Beane. See also V/ 161,
p. 459. „ , . 4:
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Canadian Industrial Alcohol Co., Ltd. (& Subs.)—
Earnings— , ri '■ ■

3 Mos. End. Nov. 30— 1944 1943 1942 1941
"Net profit $154,560 $142,348 $132,775 $148,223
tEarnings per share—. $0.14 $0.13 $0.12 $0.13
••After interest, depreciation, income taxes, etc. ton 1,111,916

combined no par shares of voting and non-voting capital stock.
Income and excess profits taxes for three months, 1944, totaled

$158,686, against $261,951 in 1943 and $382,532 in 1942.—V. 161,
p. 459. ' V%'%YV'-

Canadian National Lines in New England—Earnings-
December— 1944 1943 i". 1942 1941

Gross from railway-: $178,531 $138,757 $109,229 $255,384
Net from railway.—_4~ 5,862 26,695 "77,140 *7,®32
Net ry. oper. income "55,039 "44,163 "145,625 "43,042
From January 1—

Gross from railway 1,880,231 1,736,757 2,028,629 2,100,022
Net from railway.--. "414,797 "567,813 "411,595 257,768
Net ry. oper. income *1,077,802 *1,243,546 *1,251,168 502,876
"Deficit.—V. 161, P. 107.

Canadian Pacific Ry.—Earnings-
Period End. Dec. 31— 1944—Month—1843 1944—12 Mos.—1943

$:v-;y%:' $ $ $
Gross earnings 25,592,166 27,282,828 318,871,034 297,107,791
Working expenses - 20,842,231 22,265,179 275,711,370 247,896,224
Net earnings — 4,749,935 5,017,649 43,159,664 49,211,567

—V. 161, p. 459.

Capital Transit Co.—Bonds Offered—A group headed
by Alex. Brown & Sons, The First Boston Corp., Harri-
man Ripley & Co., Inc., Kidder, Peabody & Co., Merrill
Lynch, Pierce, Fenner & Beane and Folger, Nolan, Inc.,
on Jan. 29 offered $12,500,000 first and refunding mort¬
gage bonds, series A, 4%, due 1964, at .100% and accrued
interest. Other members of the offering group are: Blyth
& Co., Inc.; Auchincloss, Parker & Redpath; Baker,
Watts & Co.; Eastman, Dillon & Co.; Equitable Securities
Corp.; Clement A. Evans & Co., Inc.; Ferris, Exmcios
& Co., Inc.; Robert Garrett & Sons; GoOdwyn & Olds;
Charles M. Henderson & Co.; Johnston, Lemon & Co.;
Robert C. Jones & Co.; Mackall & Coe; Mackubin, Legg
& Co.; Laurence M. Marks & Co.; Reynolds & Co.; Rob-
inson, Rohrbaugh & Lukens, and Stein Bros. & Boyee.
Dated Dec. 1, 1944; due Dec. 1, 1964. The mortgage will provide

for the uaymcnt by the company to the trustee, on or before Ma'ch
and Sent. 1 of each year beginning with 1950, of the sum of $250,000
as a sinking fund for the series A bonds. Company may call for
redemption on any such March 1 or Sept. 1, at sinking fund redemp¬
tion price, a principal amount of series A bonds not in excess oi the
sinking fund payment due on such date, and the sinking fund
ment made by the company in respect of such date shall be applied
to the redemption thereof. If company does not so call bonds for
redemption for such purpose, the sinking fund moneys paid to the
trustee are to be used by it for purchase or redemption of series A
bonds as provided in the mortgage. Company will have the right to
discharge its sinking fund obligations, or to obtain reimbursement
from sinking fund moneys, to the extent of the principal amount of
series A bonds purchased by the company and delivered to -the trustee
or redeemed by the company otherwise than through use of sinking
fund and certain other moneys. It may anticipate sinking fund
payments, but no more than $500,000 of series A bonds may be
redeemed at the sinking fund redemption price in any 12 months
period beginning on any March 1 and at no time may the aggregate
amount of all such bonds redeemed at the sinking fund redemption
price exceed the aggregate amount of the sinking fund -payments
required to be made on or before such time.
Series A bonds will be redeemable prior to maturity as a whole at

any time or »in part from time to time on at least 30 days published
notice at the following redemption prices, beginning at 103 and
interest if redeemed during 12 months' period ending Nov. 30, 1945,
and at reduced rate each year thereafter to 1964, when the price is
par and interest.
The series A bonds will be redeemable on like notice through opera¬

tion of the sinking fund at the sinking fund redemption price of 100%
of their principal amount, together with accrued interest to the date
fixed for redemption.

Application of Proceeds—Net proceeds ("approximately $14,647,493)
to be received by the company from the issue and sale of $12,500,000
series A bonds and the $2,500,000 bank loan, together with $125,000 in
the company's debt retirement fund, approximately $285,000 on deposit
with trustees of existing mortgages and approximately $2,778,328 of
cash in its treasury, will be used as follows:
(1) Payment of $3,720,500 W. R. & E. Co. consolidated

mortgage 4% bonds due Dec. 1, 1951 — $3,720,500
Interest on bonds from Dec. 1, 1944, to June

1, 1945 — 74,410
(2) Payment to W. R. •& E. Co, of one-half of Interest

from Jan. 15, 1945, to June 1, 1945, payable by
W. R. & E. Co. on bank loans obtained to provide
all or part of funds required to redeem $3,138,400
of W. R. & E. Co, consolidated mortgage bonds at
105 and interest and to pay premium of 5% on

1 $3,720,500 of such bonds for which the company is
responsible — T—— ——-- 11,484

(3) Redemption on Feb. 15, 1945, of $1,870,000 modified
: > 3%% Anacostia bonds and $1,249,000 of modified

3%% suburban bonds at 105— — 3,274,950
Interest on such bonds at 3%% per annum from
Oct. 1, 1944, to Feb. 15, 1945 43,861

(4) Redemption on April 1, 1945, of $665,000 unmodified
5% Anacostia bonds at 112%.—,—______ 748,125
Interest on such bonds from Oct. 1, 1944, to
April 1, 1945 -V— ——— 16,625

(5) Deposit with trustee of mortgage securing the Suburban
bonds of funds for the payment of
(a) $93,000 of unmodified 5% suburban bonds—— *93,000
(b) Interest on such bonds from Aug. 1, 1944, to

maturity; (Aug. 1, 1943)-, . 18,600
(6) Deposit with trustee of mortgage securing the series A

bonds of funds for the payment of
(a) $5,150,000 of Capital Traction. Co. first mort¬

gage 5% bonds due;June 1, 1947 .. 5,150,000
(b) Interest on such bonds from Dec. 1, 1944, to

; ' ;'maturity (June 1, 1947) —_. 643,750
(7) Payment of portion of equipment purchase obligations

of the company necessary to obtain the release there¬
from of the street cars new subject thereto, so that

.such street cars may be subject to the mortgage as a

%% .;• first lien thereon -
'(a) Face amount of obligations 1,489,284
(b) Premiums —_ 16,183
(c) Interest to Jan. 15, 1945— 4,274

(8) Payment of conditional sales obligations incurred to
V , ; date of issue of series A bonds in connection with

the purchase of 140 street cars
(a) Face amount of obligations 1,055,600
(b) Interest to Jan. 15, 1945 __ — 1,905

(9) Deposit with trustee of the mortgage of funds to pro-
vide for the payment in cash of the balance of the y.;

-

;.v ?: purchase price for 140 street cars •——y , ; • 1,473,270
Bank Loan ''7

Simultaneously with the delivery of and payment for the series A
bonds the company intends to borrow from certain banks the sum of
$2,500,000, the indebtedness thereby incurred to be unsecured, to bear
interest at the rate of 2.65% per annm, and to be payable in 10

equal semi-annual instalments of $250,000 each, commencing six
months after the date of the making of such loan.

Proposed Purchase of Capital Traction Co. Bonds
Company proposes to make an offer to purchase the $5,150,000 non-

callable Capital Traction Co. 5% bonds at $1,110 per $1,000 of bonds
on or before March 1, 1945. To the extent that this offer is accepted,
the funds deposited for these bonds with the trustee of the mortgage
will be available for the purchase thereof, and the excess deposited
with the trustee in respect of bonds so purchased, amounting to $15
per $1,000 principal amount of bonds, will be1 returned to the com¬
pany. All bonds so purchased will be cancelled. The remainder of
these funds will be applied by the trustee to pay the interest on and
principal of Capital Traction Co. 5% bonds as the same mature, or
paid over by it to the trustee of the mortgage securing such bonds to
obtain a satisfaction thereof.

Pro Forma Statement of Capitalization as of June 36, 1944
(Upon Completion of Financing)

Authorized Outstdg.
First and ref. mtge. bonds, series A, 4%, due
Dec. 1, 1964 $12,500,000 $12,500,000

Bank loan,; 2.65%, due 1945-49 - 2,500,000 2,500,000
Serial 5% notes due 1945-46 - 300,000 60,000
Purchase money chattel trust obligations, 3%,
due 1944-49 : ; 6,167,000

Obligations under conditional sale contracts for
purchase of equip., 21/2-3%, due 1944-1951— 3,622,858

Capital stock (par $100) 24,000,000
"As of Jan. 15, 1945, will be $544,308 and $1,885,611, respectiely,

as a result of payments in due course after June 30, 1944.

Company—Company was incorporated Sept. 28, 1933, under the
laws of the United States of America relating to the District of
Columbia. The organization of the company was effected pursuant to
the provisions of a definitive unification agreement dated Sept. 26, «

1933, between W. R. & E. Co. and Capital Traction Co., pursuant to
which the company acquired on Dec. 1, 1933, all of the properties,
rights and franchises of Capital Traction Co. and all of the transit
properties, rights and franchises of W. R. & E. Co. and its sub¬
sidiary, Washington & Rockville'Ry. of Montgomery County, together
with the securities of Montgomery Bus Lines, Inc., and of certain
other transit subsidiaries of W. R. & E. Co. subsequently liquidated
and dissolved and of Glen Echo Park Co., and thereafter in June,
1936, acquired the propertie sof Washington Rapid Transit Co.

Earnings for Stated Periods (660 Omitted)

*634,436

'"2,126,910
24,000,000

12 Mos. End. •Calendar Years-

June 30,'44 1943 1942 1941

Operating revenue: V,'"t:

Railway $17,192 $17,198 $14,405 $10,070
Bus ... 10,145 10,611 9,578 5,896

Other . .
485 467 375 306

Total $27,822 $28,276 $24,358 $16,272

Operating expenses 18,450 18,143 15,438 10,951

Depreciation ... _ 2,315 2,304 2,145 1,577

Taxes, other than inc.. ,1,289 1,502 1,502 1,057
Prov. for taxes on inc. 3,681 4,102 2,810 697

Net oper. rev $2,087 $2,225 $2,463 $1,990

Non-operating revenue- 87 74 45 29

Gross income $2,174 $2,299 $2,508 $2,019

Total interest charges. 742 754 759 710

Net income . ... .. _ $1,432 $1,545 $1,749 $1,309

Approp. of net inc._ 740 740 700

Surplus _
$692 $805 $1,049 $1,309

Assuming consummation of the proposed financing on Jan. 15, 1945,
the requirements for the balance of the year 1945 and the years 1946
and 1947' for accrued interest and debt maturities (principal pay¬
ments due on the bank loan, serial 5% notes and equipment purchase
obligations) upon the debt that will be outstanding immediately there¬
after are estimated as follows: . ■ • ... <

Int. on , W ,

." -,<'i on Funded Debt

Maturities

*$868,943
1,143.578
1,046,864

semi-annual maturity

Total

$1,471,348
1,741,055
1,612,242

of $250,-

Year— . Debt
1945 (11'/a months) $602,4051946—i t 597,477
1947—; 565,378

"Includes only one

on the bank loan.
The amounts in the foregoing table clo not include interest on or

principal of debts that may be incurred in connection with the pur¬
chase of 50 street cars now on order/ for delivery in 1945 or in
connection with subsequent purchases of'street cars and buses. It is
estimated that the arrangements for financing the 50 street cars on
order (approximate cost $1,000,000) will involve payment of not more
than 25% on delivery and the balance in equal instalments over 12
years with interest at 4% per annum.
Underwriters—The name of each principal underwriter and the

respective amounts underwritten are as follows:
Name—

Ferris, Exnicios & Co.,
■ Inc.; .

Robert Garrett & Sons

Goodwyn & Olds
Chas. M. Henderson
& Co-

Johnston, Lemon & Co.
Robert C. Jones & Co.
Mackall & Coe

Mackubin, Legg & Co.
Laurence M. Marks &
Co.

Reynolds & Co

Robinson, Rohrbaugh
& Lukens

Stein Bros. & Boyce.

$1,050,000
1,050,000

1,050,000
1,050,000

1,050,000
1,050,000

500,000
300,000

1,050,000
500,000

500,000

100,000

& Potomac Bonds—Also Modified

$250,000
100,000

250,000

100,000
500,000
250,000
250,000

300,000

350,000
250,000

2-50,000
400,000

Name—

Alex. Brown & Sons.
The First Boston Corp.

Harridan Ripley &
Co., Inc.— .

Kidder, Peabody & Co.
Merrill Lynch, Pierce,
Fenner & Beane—

Folger, Nolan, Inc
Auchincloss, Parker &
Redpath —

Baker, Watts & Co.—
Blyth & Co., Inc.-!—
Eastman, Dillon & Co.
Equitable Securities
Corp. 1

Clement A. Evans &
Co., Inc.—

Calls Anacostia
Issue—

The Capital Transit Co. has elected to redeem, on April 1, 1945, all
outstanding 5% first mortgage gold bonds due April 1, 1949, of The
Anacostia & Potomac River Rail Road Co. of Washington City, D C.,
at 112 Va % and accrued interest from Oct. 1, 1944, except those bonds
modified, assumed and guarfanteed in accordance with a certain
indenture dated as of April 1, 1940. Bonds to be redeemed should be
surrendered for payment at the Baltimore National Bank, Baltimore,
Md. Bondholders may obtain payment of the redemption price and
accrued interest on and after Feb. 1, 1945. Interest will cease on the
bonds from and after the redemption date. yyy
The Capital Transit Co. also • announces that it will redeem, on

March 3, 1945, at 105% and accrued interest, all the first mortgage
bonds originally due on April 1, 1949, of The Anacostia & Potomac
River Rail Road Co. of Washington City, D. C., and all the first
mortgage bonds originally due cn Aug. 1. 3948, of City <Sz Suburban
Ry. of Washington, which have been modified, assumed and guaran¬
teed in accordance with an indenture dated as of April 1, 1940. These
bonds are modied 3%s. due Dec. 1, 1951. The bonds will become due
and payable at Hamilton National Bank of Washington (D. C.),
together with interest accrued from Oct, 1, 1944.
Holders of the modified 3%s may receive payment of the redemption

price and accrued interest, at any time upon surrender of the bonds
at the Baltimore National Bank or at the Hamilton National Bank,
The bonds will cease to bear interest after March 3, 1945,

Offers to Purchase Capital Traction Co. Bonds—
The Capital Transit Co, is offering to purchase for cancellation,

at a flat price of $1,110 per $1,000 principal amount, all of The
Capital Traction Co. first mortgage 5% bonds due June 1, 1947,
which are tendered for sale on or before March 1, 1945, accompanied
by all appurtenant coupons maturing on and after June 1, 1945.
Bonds tendered for sale should be presented to the Union Trust Co.
of the District of Columb'a, with a letter of transmittal, forms of
which may be obtained from the Union Trust Co. or from the Capital
Transit Co.—V. 161, p. 204.

Capital Traction Co.—Offer Made to Bondholders—
See Capital Transit Co. below—V. 139, p. 2515.

Carnation Co.—Securities Placed Privately—Kidder,
Peabody & Co. announced Feb. 1 that it had sold pri¬
vately an additional $1,000,000 2%% debentures of the
company, due in 1957, on a 2.70% basis, and also an ad¬
ditional $1,000,000 of company's 4% preferred on a
3.79% basis. Proceeds from the sale of these securities
will be used for general corporate purposes.
Kidder, Peabody & Co. placed $4,000,000 of debentures and $2,-

000,000 par value of preferred for this company in July, 1942.—V. 160,
p. 2539.

Cariboo Gold Quartz Mining Co., Ltd.—Earnings-
3 Mos. End. Oct. 31—

Gross income—sales less
mineral taxes & mint

charges .7—

Cost of production——
Prov. for deprec. and
depl. & income taxes

1944

$104,818
126,506

28,808

1943

$114,984
120,972

33,079

$50,497 $39,067

1942

$248,109
196,701

51,400

*$8

1941

$503,363
312,543

88,563

*$102,257
$0.08

Net loss

Earnings per share .

"Profit.
The net loss for the nine months ended Oct. 31, 1944, was $120,728

after charges including $88,232 for depreciation and depletion, com¬
pared with a net loss of $78,986 for the nine months ended Oct. 31,
1943, after all charges, including $107,899 for depreciation and deple¬
tion.—V. 160, p. 1523.

Carpenter Steel Co.—Earnings—
Quarters Ended Dec. 31— 1944

"Net profit _ _1 $224,056
Number of capital shares 360,000
Earnings per share
"AAfler charges, Federal taxe

p. 2068.

$0.62

1943

$356,468
360,000

$0.99

1942

$367,538
360,000
$1.02.

s and reserve for contingencies.—V. 160,

Central of Georgia Ry.—Earnings-
December— 1944

Gross from railway $3,211,244
Net from railway . 794,876
Net ry. oper. income— 497,406
From January 1—

Gross from railway 38.987,759
Net from railway — 10,894,243
Net ry. oper. income— 6,397,292
"Deficit.—V. 161, p. 107.

1943 1942
$4,558,529 $2,918,740
2,429,039 1,158.265
*135,245 783,433

38,929,768 29,503.084
15,749,901 10,533,270
7,345,556 7,711,979

% 1941

$2,209,059
704,673
517,548

22,336,739
6,309,496
4,385,060

Central Telephone Co., Sioux Falls, S. D.—Registers
Stock—
The company has filed with the SEC a registration statement for

35,000 shares of $2.50 cumulative preferred stock, series A (no par),
but with a stated value of $50 per share. All the shares registered
are issued and outstanding and are owned by the company's parent,
Central Electric & Gas Co.
The underwriters are: Paine, Webber, Jackson & Curtis and Loewi

& Co. The offering price will be supplied by amendment.—V. 16Qf
p. 724.

Central Vermont Ry
December—

Gross from railway-
Net from railway——
Net ry. oper. income.._
From January 1—Y

Gross from railway 8,790,303
Net from railway— 1,940,575.
Net ry. oper. income...— 828,024
"Deficit.—V. 161, p. 108.

, Inc-
1944

$647,792
78,611
*4,102

-Earnings-
1943

$793,118
244,006
117,378

9,252,447
2,590,039
1.460,293

1942

$722,404
232,583
173,113

8,235,979
2,407.186

1,477,894

1941

$656,733
119.626

81,730

7,853,050
1,962,885
1,408,388

Certain-teed Products Corp.—Partial Redemption—
The corporation has called for redemption on March 1, next,

$1,000,000 of its outstanding 2C-year' 5,/2% sinking furra gold deben¬
tures, series A, due March 1, 1948, at 101 and interest. Payment
will be made at the City Bank Farmers TruA Co., successor trustee,
22 William St.. New York, N. Y. ,

It is announced that of the total called $800,000 principal amount
of debentures is being redeemed for the sinking fund.—V. 161, p. 308.

Charleston & Western Carolina Ry.
December— % 1944 1943

Gross from railway $361,109 $394,684
Net from railway— 121,299 182,120
Net ry. oper. income— 27,564 83,181
From January 1—

Gross from railway 4,572,500 4,354,273
Net from railway — 1,596,414 1,684,820
Net ry. oper. income 712,397 800,097
—V. 161, p. 108.

-Earnings—
1942 1941

$339,150 $310,885
134,110 120.000
72,881 84,004

3,922,834 3,414,204
1,596,161 1,347.552
873,595 814,606

Chesapeake & Ohio Ry.
Period End. Dec. 31—

Gross income
Fed. income and excess

profits taxes
Other railway taxes
Net operating income-
Net income

Earns, per com. share.
Sink, fund & other in¬

come appropriations-
Balance to profit & loss
—V. 161, p. 205.

December Earnings—
1944—12 Mos.—1943

$ $
216,536,248 208,512,535

1944—Month—1943

15,409,211 18,069,802

.457,765
1,059,729
2,090,164
1,809,927

$0.24

40,913
1,7-69,014

592,001
1,182,432
2.945,929
2,582,618

$0.34

33,738
2,548,880

38.838.188 48,943,692
12,316,762 11,634,006
32.813.189 37,216,148
27,340.995 31,358,680

$3.57 $4.04

501,715
26,839,280

506,547
30,852,133

Chicago Burlington & Quincy RR.
December-

Gross from railway
Net from railway-
Net ry. oper. income._

From January 1—
Gross from railway
Net from railway
Net ry. oper. income..
"Deficit.—V. 161,. p.

-Earnings-
1944 : 1943 1942 1941

$20,045,773 $19,532,244 $16,283,248 $10,574,139
7,601,959 3,186,035 5,824,992 1,812,619

, 7,119,142 *408,916 4,623,244 1,461,677

. 240,637,400 217,952,483 165,289,325 117,521,355
94,783,097 94,393,147 65,873,629 34,473,430
32,074,823 35,762,487 37,173,683 19,135,005

108, : . ' . <' •

Chicago & Eastern Illinois
December— 1944

Gross, from railway—.. $2,565,175
Net fi'om ittlway 555,344
Net ry. oper. income 227,906

i From January 1—
Gross- from railway 34,109,588
Net fronr'k-ailway—— 10.261,377
Net ry. oper. income... 2,930,241
"Deficit.—V. 161, p. 108.

Chicago Great Western Ry-

RR.—Earnings—
1943 1942 1941

$2,967,484 $2,440,307 $1,731,206
312,899 990,239 523,108
"124,297 450,121 '. 185,061

32,635,256 23,964,174 18,672.227
11,510,363 8,099,674 4,959,248
3,397,266 3,787,932 1,933,542

December— 1944
Gross from railway..— $2,372,137
Net from railway — , 747,106
Net ry. oper. income... 471,755
From January 1— - *

Gross from railway 30,186,963
Net from railway ... 9,J83,016
Net ry. oper. income— 3,357,724
—'V. 161, p. 108.

Earnings—
1943 1942 - 1941

$2,620,291 $2,384,782 $1,935,270
904.465 969,621 685,595

% 180,135 599,579 192,671
•' •' - -i

30,432,425 25,465.654 21,506,933
11,623,418 9,155,591 7,416,407
3,723,331 3,702,544 2,918,673
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Chicago & Illinois Midland Ry.—Earnings-
"

December-—'
Gross from railway
Net from railway —

Net ry, oper. income—
Prom January 1—

Gross from railway—
.Net from railway,,
Net ry. oper. income
—V. 161, p. 108.

1944 1943

$544,378 $563,909
244,299 125,335
97,876 79,194

6,993,960 6,355,145
2,814,324 2,542,231
990,258 993,368

1942 ; ; 1941

$528,703 $527,911
268,603 246,739
98,703 100,103

6;106,949 5,404,100
2,545,657 2,202,241
997,706 1,080,904

Chicago Indianapolis & Louisville Ry.—Earnings-
December— 1944 1943 1942 1941

Gross from railway-— $1,061,148 $1,132,261 $1,063,354 $1,019,771
Net from railway — . 128,473 *134,399 410,804 335,017
Net, ry. oper. income— 45,038 *275,602 74,050 227,620
Prom January 1—

Gross from railway— 13,490,160 13,204,255 11,657,722 10,864,059
Net from railway 4,147,267 4,474,028 3,921,942 3,771,050
Net ry. oper. income— 2,415,936 2,909,831 2,398,656 2,224,062
"Deficit.—V. 161, p. 108. , ./v.

Chicago Milwaukee & St. Paul RR
December— 1944 1943

Gross from railway $18,677,060 $18,718,770
Net from railway,.-—. 4,625,919 "4,507,289
Net ry. oper. income 2,797,878 *1,440,021
Prom January 1—

Gross from railway— 226,709,693 224,515.240
Net from railway— 66,124,187 -78,779,439
Net ry. oper. income— 32,709,519 50,668,954
*Deflcit.-r~V. 161, p.. 303.

,—Earnings
1942 1941

$16,904,753 $12,532,391
6,752,641 3,233,180
3,578,786 2.062,946

179,867,280 139,646,122
63,904,016 41.880,586
34,504,654 28,181,975

Chicago & North Western Ry.—Earnings
December— 1944 1943 1942 1941

Gross from railway $13,226,102 $10,845,850 $12,437,262 $9,421,079
Net from railway.—— 2,705,927 *S,772,924 4.274,939 1,694,859
Net ry. oper. income-.— 1,358,660 3,814,225 1,771,301 738,000
From January 1— ,

Gross from railway— r66,966,117 161,014,173 138,395,019 109,866,461
Net from railway—— 49,035,451 51,009,307" 44,053,216 28,999,990
Net ry. oper. income— 23,036,701 40,791,747 24,939,999 16,793,076
"Deficit.—V. 161, p. 460.

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings
1944 1943 1942 1941

$2,031,128 $2,245,510 $2,307,002 $1,848,038
383,350 *590,577 754,647 475,668
151,321 *701,876 217,989 246,373

December—

Gross from railway
Net| from railway
Net ry. oper. income
From January 1—

Gross from railway-
Net from railway.
Net fy. oper. income—
*Defieit.—V. 161, p. 108.

26,971,509
6,451,720
3,453,622

27,273,328
7,083,795
3,898,532

23,730,124
6,072,065
3,181,322

20,134,522
4,509,967
1,703,732

Cincinnati New Orleans & Texas Pac. Ry.—Earnings
December—

Gross from railway-
Net from railway
Net ry. oper. income—
From January 1—

Gross from railway-—
Net from railway——

Net ry. oper. income
—V. 161. P. 108.

1944

$3,051,358
1,215,793
402,809

1943

$3,752,754
1,604,801
671,148

38.246,721 37,213,864
15,234,121 17,449.959
4,914,310 6,440,820

1942 1941

$3,004,735 $2,002,958
1,762,630 925,112
703,613 406,928

30,697,673 22,621,592
14,406.619 9,543,206
5,222,964 5,958,047

Cleveland Graphite Bronze Co.—Renegotiation—
Ben F. Hopkins, President, states that the company has completed

renegotiation proceedings with the War Department Price Adjustment
Board for 1943. The amount of the settlement was covered by re¬

serves previously provided and resulted in no change in the net income
stated in the annual report for 1943.—V. 160, p. 2756.

Colorado Milling & Elevator Co.—Earnings—
6 Mos. End. Nov. 30— 1944 1943

Net profit after charges & taxes..; —— $280,594 $247,746
Earn, per com. share.———. ——:— $0.58 $0.82
—V. 161, p. 460.

Colcradcf & Southern Ry.—Earnings-
December— 1944 1943 1942 1941

Gross from railway $1,386,987 $1,226,356 $1,122,867 $601,877
Net from railway— 201.729 136,386 309,239 67,108
Net ry. oper, income—. 32,482 132,549 249,191 5,709

'

From January 1—
Gross from railway- 17,031,687 14,192,749 10,746,777 7,946,471
Net from railway.— 5,725,624 5,168,947 3,734,582 1,976,666
Net rv. oper, income—. 2,738,386 3,182,651 2,729,605 1,043,185
—V. 161, p. 108.

Colorado & Wyoming Ry.—Earnings—
December— - / - 1944 1943 1942 1941

Gross from railway— $153,360 $170,481 $165,210 $141,434
Net from railway.—-..- 58,255 92.385 73,118 55,357
Net ry. oper. income 24,898 90,402 23,633 27,758
From January 1— - ' v v. .

Gross from railway— 1,704,833 1,792,682 1,834,823 1,642,688
Net from railway.— 605,568- 708.984 795,134 792.366
Net ry. oper., income 344,787 331,342 ' 276,738 416,979
—V. 161, p. 108.

Columbus & Greenville Ry.—Earnings-
December— 1944 1943 1942 1941

Gross from railway— $160,193 $135,015 $156,310 $112,050
Net.from railway—... 8,518 16,012 30,155 *25,135
Net ry. oper. income..- *45,906 *1,150 *43,168 *21,682
From January 1—

Gross, from railway -1,677,683 1,429.004 1,528.676 1,352,301
Net from railway ■ 290.147 173.888 295,032 266,869
Net ry. oper. income i 60,943 54,183 55,590 117,586
"Deficit.—V, 161. p. 108.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities, for the week ended Jan. 27,
1945, showed a 5.9% increase over the corresponding period last year.
Following are the kilowatt-hour output totals of the past four weeks
and percentage comparisons with the previous year:
Week Ended— * This Year Year Ago % Inc.

Jan. 27 —— : 208,205,000 196,652,000 5.9
Jan. 20 209,649,000 197,915,000 5.9
Jan. 13 - - _ - 212,024,000 199,480,000 6.3
Jan, 6 — . —i _• 202,450,000 199,513,000 < 1.5
—V. 161. p. 460. -* ,

Consolidated Cities Light, Power & Tractid^l,Co.—
Tenders—. , , •,?qo',r<
The Bankers Trust Co., trustee, 16 Wall St.. New York.rf.N; "Y.,

will up to Feb. 19. 1945, receive bids for the sale to it of first lien
5% bonds due 1962 to an amount sufficient to exhaust the sum of

$159,382, at prices not to exceed 105 and interest.—V. 157, p. 780.

Consolidated Edison Co. of New York, Inc.—Output—
The company on Jan. 31 announced that System output of electri¬

city (electricity generated and purchased) for the week ended Jan. 28,
1945, amounted to 200,600,000 kwh., compared with 220,800,000 kwh.
for the corresponding week of 1944, a decrease of 9.1%. Local dis¬
tribution of electricity amounted to 186,700,000 kwh., compared with
208.000.000 kwh. for the corresponding week of last year, a decrease of
10.2%.—V. 161, p. 460. - , - " '

Commonwealth Securities, Inc. (Del.)—Report—
Years Ended Dec. 31— *:■ 1944 1943

Total income (divs., int., etc.) —- $143,808 $102,637
Taxes—other than Federal income 1,596 823
Transfer and registrar fees, professional serv¬

ices, directors fees, salaries and other ex- , - •

penses ——_u 16,099 28,121
Provision for Federal normal income tax and
surtax (no excess profits tax), estimated
(net) — 5,034 2,897

Net income exclusive of security transactions $121,079 $70,795
Dividend paid on preferred stock $1 per annum 67,571 67,571

Reserve for Investments >

Calendar. Years— • 1944 1943
Balance at beginning of year _■ $3,456,617 $3,892,934
Balance at end oi year ; 3,105,054 3,456,617

, Decrease in reserve— —«■-— $351,563 $436,317

Profit on security transactions-! —— 54,465 *83,834

Appreciation of investments during year $406,028 $352,483

"Loss.

Balance Sheet, Dec. 31
Assets— 1944 1943

Demand deposits and office working fund—— $40,409 $170,909
Accrued interest on investments—— — 1,601 2,243
* Investments—at cost (net) , , 2,450,604 1,840,003
Deferred Federal capital stock tax— —— 312 125

Total - $2,492,926 $2,013,280

Liabilities-
Accounts payable and accrued taxes — $19,292 $1,333
Federal taxes on income—estimated — 5,100 2,950
Preferred stock (par value $1 per share) 67,571 67,571
Common stock (par value $1 per share)—— 318,428 318,428
Capital surplus !— 1,929,230 1,577,666
Earned surplus —-— —- 153,305 45,332

Total ——_ — $2,492,926 $2,013,280

"After reserves to reduce quoted market prices of $3,105,054 in 1944
and $3,456,618 in 1943.

Note—Unpaid accumulated dividends on the preferred stock amounted
to $75.75 per share or a total of $5,118,503 as at Dec. 31, 1944, and
$70.75 per share or a total of $4,780,648 as at Dec. 31, 1943.
—V. 160, p, 533.

Commonwealth & Southern Corp. (& Subs.)—Earnings
Period End. Dec, 31— 1944—Month—1943 1944—12 Mos.—1943

$ $ $ fe'' V '

Gross revenue 19,184,478 18,017,168 212,247,821 201,456,189
Reductions ordered by - '
utility commissions 5,646,230 »— 5,646,230

Gross revenue 13,538,248 18,017,168 206,601,591 201,456,189
Operating expenses . 11,298,384 8,417,749 91,769,669 77,726,767
Deprec. & amortization 1,979,963 2,151,507 26,251,271 22,760,996
General taxes | 116,261,645 16,194,643
Federal income taxes—i ^ • J 10,534,286 9,214,444
Fed. exc. profits taxes-(Cr2,577,308 3,640,102 15,327,482 23,564,909
Prov. in lieu of taxes—j [ 6,787,522 9,112,896

Gross income 2,837,211 3,807.810 39,669,715 42,881,534
Interest ———— 1,216,506 1,359,048 15,839,590 16,458,419
Divs. on pfd. stock of
subsidiaries — 894,892 976.853 11,038,'640 11,721,919

other deductions —— Cr42,923 210,322 1,413,470 2,170,551

Net income 768,736 1,261,587 11,378,015 12,530,645

; Weekly Output— / r>:

• The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation, adjusted to show general business conditions of
territory served for the week ended Jan. 25, 1945, amounted to 273,-
514.138, as compared with 256,636.626 for the corresponding week in
1944, an increase of 16,877,512, or 6.58%.—V. 161, p. 460.

Consolidated Gas, Electric Light & Power Co., Bait.—
Earnings—

12 Mos. End. Dec. 31— 1944 1943
Electric operating revenues - $40,949,873 $38,984,199
Gas operating revenues-! 12,009,573 11,552,300
Steam heating operating revenues 1,089,184 1,018,940

"Total operating revenues $54,048,631 $51,555,439
Operating expenses — _— 31,851,529 29,576,242
Depreciation and amortization — 5,941,458 5,526,358
Taxes - - 7,540,963 7,605,458

Operating income $8,714,669 $8,847,380
Other income > . 656,968 635,181

Gross income - — $9,371,637 $9,482,561.
Int. & amort, of premium on bonds- 2,380,941 2,401,273
Appropriation to post-war reserve 500,000 600,000
Other deductions — — 158,326 134,601

Net income — —— $6,332,370 $6,346,687
Earnings per common share $4.33 $4.34

"Company may be subject to the Federal "Renegotiation Acts." It
is unable to say what, if any, will be the result for the "periods shown
above of any proceedings under the Acts.—V. 161, p. 5.

Consolidated Laundries Corp.—To Pay 25-Cent Com¬
mon Dividend—Entire Issue of $7.50 Preferred Stock
Called for Redemption—

i f

At the regular quarterly -meeting of the board of directors, held
Jan. 31, a dividend of 25 cents per share on the common stock was
declared. It is payable March 1 1o stockholders of record Feb. 15,
1945. This is the third consecutive quarterly dividend of 25 cents per
share declared on the common stock. A dividend of 15 cents per
share was paid on March 1, 1944, and one of 20 cents per share on
June 1,1944, which, with the two subsequent dividends of 25 cents per
share each, made a total of 85 cents per share paid on the common
stock during 1944.
The directors also authorized the redemption and retirement of the

outstanding shares of $7.50 preferred stock, of which there are now
3,4-42 shares out of a total ol 7,929 shares issued in 1927 and 1928 as
dividends on the common stock. The call price of the preferred stock
is $107.50 per share and the redemption date is March 3, 1945.
Accumulated interest from Feb. 1, 1945, to March 3, 1945, in the
amount of 62 Vh cents per share will be paid at the same time the
stock is redeemed. Such redemption will be made at the office of the
Registrar & Transfer Co., redemDlion agent, 15 Exchange Place,
Jersey City, N. J.—V. 160, p. 2644.

. Consolidated Vultee Aircraft Corp.—New Directors—
Irving B. Babcock, President of The Aviation Corp., and George E.

Allen, Vice President and Secretary of the Home Insurance Co. of
New York, have been elected directors.—V. 160, p.' 1078.

Cunningham Drug Stores, Inc.—Co-transfer Agent—
The Guaranty Trust Co. of New York has been appointed co-transfer

agent-for the common stock.—V. 161, p. 461. '

Cutler-Hammer, Inc.—Renegotiation Proceedings—
,v F. R. Bacon, President, on Jan. 15, in a letter to the stockholders,
said:

. . /i ' ; ■ - ./ ■ - ■■ -

^ "Renegotiation proceedings with the War Contracts Price Adjustment
Board covering 1943 war contracts resulted in a cash payment to the

Government of $1,020,331, plus a reduction of $388,515 in the post-war
credit of excess profits tax, against which a reserve of $1,000,000 was
provided at close of the taxable year; an adjustment of Wisconsin
income taxes due to renegotiation proceedings resulted in a net refund
.after Federal taxes of $48,998, making a total reduction in reported
net profit for the year of $359,848.
"Net profits before renegotiations as shown by statement of Dec. 31,

1943, were $2,034,535, which net was reduced by renegotiations to
$1,674,687, comparing with retained profits for the year 1942 of
$1,510,782."—V. 160, p. 1966.

Davison Chemical Corp. (& Subs.)—Earnings-
six Months Ended— Dec. 25,'44 Dec; 29,'43

Net sales $12,296,085 $10,265,447
Profit after charges—.——^ 1,545,316 , 732,576
Taxes on income ——————— 1,076,500 300,100

Net income — $468,816 $432,476
Number of capital shares. —— 514,134 514,134
Earnings per share $0.91 i. $0.84
—V. 161, p. 460.

Delaware & Hudson Co.—New Manager—
Paul A. Draper, President of Draper & Co., Inc., Boston, Mass.,

has been eleegted a manager of the railroad company and a director
of Delaware & Hudson RR. Corp., to succeed the late William A. An¬
derson.—V. 160, p. 1861.

Delaware & Hudson RR. Corp.— Consummation of
Merger—
The merger of Rensselaer & Saratoga RR. into Delaware & Hudson

RR. Corp. was consummated Jan. 30 in accordance with terms of the
agreement of merger dated May 1, 1944. The new general mortgage
bonds which stockholders of Rensselaer & Saratoga are entitled to
receive upon surrender of their stock certificates as provided in the
agreement of merger (subject in any case to valid demand heretofore
made for payment of the appraised value) are now available for de¬
livery, in temporary bearer form with the July 1, 1945, coupon at¬
tached. %!!-%;/v;!:
Stock certificates should be presented immediately at the offices of

Delaware & Hudson RR. Corp., 230 Park Avenue, New York 17, New
York, accompanied by a duly executed letter of transmittal in the
form which has been prepared by the corporation.

Appeal Denied in Merger «Case—
The Appellate Division of the New York Supreme Court, Third De¬

partment, refused Jan. 25 to enjoin the proposed merger of the Rens¬
selaer & Saratoga RR. with the Delaware & Hudson.—V. 161, p. 109.

for December and Calendar Year

1944 1943 1942 1941
. $3,869,958 $3,783,365 $3,819,957 $2,980,003
_ 650,012 513,248 1,056,994 707,632

766,829 1,664,337 1,397,103 665,978

Earnings

December— ♦

Gross from railway-
Net from railway
Net ry. oper. income

From January 1—
Gross from railway
Net from railway
Net ry. oper. income-
—V. 161, p. 109.

_ 50,484,717 48,150,134 45,642,213 34.170,493
_ 12,644,940 13,597,027 15,716,185 11,402,697
_ 8.848,260 11,132,460 10,423,919 8,497,736

Delaware Lackawanna & Western RR.—Earnings-
December—

Gross from railway——
Net from; railway--.
Net ry. oper. income—
From January 1—

Gross from railway—_
Net from railway—.
Net ry. oper. income—
—V, 161, p. 109.

1944 1943 1942 1941\
$6,549,949 $6,634,293 $6,373,311 $5,568,770
1,656,854 2,175,048 2,198,254 1,579,660
795,674 1,146,812 1,239,469 838,414

79,029,144 81^80,395 72,544,985 * 61,111,361
22,102,397 25,371.333 24,080,351 17,779,590
6,420,112 11,181,280 11,648,816 10,125,797

De Nobiii Cigar Co.—Bids for Stock Returned—
James E. Markham, Allen Property Custodian, announced on Jan. 23

that he had withdrawn his invitation to bid for 13,022 shares of the
common stock and 17,912 shares of the preferred stock of the above
company, which is located at 35-11 Ninth Street, Long Island City, N. Y.
Accordingly, Mr. Markham said, the published notice that bids sub¬

mitted would be opened Jan. 26, 1945, was rescinded. Ail bids received
were returned unopened and, there will be no award or sale of these
shares at this time. %
Mr. Markham stated that if there is a future offering of these

shares, a public announcement of that fact will be made.
The stock in the firm was vested in the Custodian by Vesting Order

No. 235, issued Oct. 14, 1942.

Denver & Rio Grande Western RR.-
December— 1944 - 1943 .

Gross from railway- $6,129,192 $5,919,616
Net from railway.*424,441!;, *2,313.853
Net ry. oper. income— , *2,117,571 '3,150,649
From January l— .

Gross from railway - 70,346,987 70,194.002
Net from railway 20,569,809 24,192,502
Net ry. oper. income— 10,554,956 12,050,824
*Deficit.—V. 161, p. 109.

Denver & Salt Lake Ry.—Earnings-

—Earnings
1942 1941

$5,607,920 $3,244,017
2,514,904 1,028,870
1,009,151 • 783,998

54,475,496 31.572,624
23,214,802 7,353,504
17,229,206 4,517,079

December—

Gross from railway-
Net from railway
Net ry. oper. income—
From January 1—

Gross from railway-
Net from railway—
Net ry. oper. income—
"Deficit.—V. 161, p. 109

1944

$252,723
31,712
39,461

1943

$300,143
*9.702

14,250

1942!

$292,717
118,315
128,975

1941

$232,624
94,609
116,625

3,345,911 2,801,612
667,495 477.655
874.664 630,665

2,880,759 2,459,879
921,352 656,406

1,199,347 915,334

Detroit & Mackinac Ry.—Earnings-
December- 1944 1943 1942 1941

Gross from railway . $82,410 $71,605 $111,015 $92,239
Net from railway— 9,886 *88.077 46,586 39,974
Net ry. oper. income—. !, 3,555 *92,221 35,384 , 30,398
From January 1—r- {

Gross from railway! ; 1,016,205 975.711 1,189,479 845,559
Net from railway !_./ 146,912 43.061 461.164 202,266
Net ry. oper. income— 65,267 *56,742 341,918 105,935
*Deficit.—V, 161, p. 109. '

'> vV:'

Detroit Toledo & Ironton RR.—Earnings—
'v .'':;

December— 1944 1943 1942 1941

Gross from railway: $748,905 $850,541 $775,397 $707,087
Net from railway 297,440 301.043 369,250 331,670
Net ry. oper. income— 248,017 169,989 269,290 i 351,582
From January 1—

Gross from railway-
Net from railway—!
Net ry. oper. income
—V. 161. p. 309. ,

Detroit & Toledo

December—

Gross from railway-
Net from railway-—
Net ry. oper. income
From January 1—

Gross from railway
Net from railway—

:-Net ry. oper. income—

8,990,261 9,418.104
3,480.843 4,213.219
2,152,105 2,458,734

8,368,864 8,771,438
3,624,902 !4,513,324
2,158,996 3,019,404

et ry. oper. income___ 693,52!
-V. 161, p. 109; V. 160, p. 2401.-

Shore Line RR.—Earnings— t

1944 1943 1942 i; 1941

$359,967 $416,692 $381,233 '$406,751
218,252 209,760 220.946 222,395
59,164 32,570 37,181 " 49,323

i

4,280,735, 4,183,853 4,164.644 4,385,087
2,157,585 2,136,026. 2,208.074 2,447,910
693,529 681,936 - 731,656 842,353
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. Di Giorgio Fruit Corp.—To Retire Preferred—
The directors have voted to call for redemption on July 1, next,

all the 2,546 shares of 7% preferred stock now outstanding at $110
a share. v-v % .

The board also directed that a substantial part of the money re¬
ceived from the recent sale of Del Vista Wine Co. be invested in
United States Treasury notes of a series maturing three years hence
In order to have funds available for expansion, post-war adjustments
and other purposes.'—V. 161, p. 461. V '

(The) Dobeckmun Co.—Issues Booklet—
The company has just issued to its stockholders a 16-rpage booklet

entitled "Applied Magic," which answers some of the questions con¬
cerning the effect of all-out war production on the future prospects
and facilities of the company.

' The company, in a letter accompanying the booklet, states that no
major reconversion job will be necessary before resuming normal peace-

- time operation."—V. 157, p. 1423 and 863.

. Dow Chemical Co.—Official Promoted—
Appointment of Ivan F. Harlow as production manager of the com¬

pany's inorganic division has been announced by Dr. Willarcl H. Dow,
Mr. Harlow has assumed managerial duties formerly performed- by

Dr. E. O. Barstow. who, as Vice-President of the company, has taken
on increased executive responsibilities. Mr. Harlow has been in direct

*

charge of the development and production of bromine and bromine
compounds almost since his affiliation with the' company in 1909.
He is also Vice-President and General Manager of the Ethyl-Dow
Chemical Co., a subsidiary engaged in the extraction of bromine from
sea water at Wilmington, N. C., and Frecport, Tex.
Dr. Barstow joined the company just three years after its incorpora¬

tion in 1897. He became a director in 1931 and Vice-President in 1941,
• and is also a director of the Ethyl-Dow Chemical Co., the Dow
Magnesium Corp., and the Midland Ammonia Co.—V. 161, P- 309.

. Dresser Industries, Inc., Cleveland, Ohio—Consolida-
• tion Ratified—

The stockholders of Kobe, Inc., Huntington Park, Calif., on Jan. 30
approved the transfer of the assets and business of that company to
Dresser Industries, Inc., Cleveland, Ohio, for 34,594 'total shares of
Dresser stock. Dresser directors had previously agreed to this transac-

*

tion cn Dec. 8. (See V.. 161, p. 309.)

Moving Headquarters-
it is announced that this company is moving its headquarters from

'

Bradford, Pa., to Cleveland, Ohio.—V. 161, p. 461.

Duluth Missabe
December—

Gross from railways-
Net from railway
Net ry. oper. income—

From January 1—
Gross from railway
Net from railway-
Net ry. oper. income,.
'Deficit.—V. 161, p.

& Iron Range Ry.—Earnings—
1944 1943 " 1942 1941

$256,989 $771,680 8456,047 $662,763
_ '1,212,300 '1,883,711 '1,313,987 '800.646
_ *2,358,226 754,423 1,083,173 '1,639,821

_ 40,600,071 41,785,459 43,880,824 36,532,418
_ 20.388,263 21,736,479 27,477,475 23,526,389
_ 9,335,449 9,531,111 9,174,633 14,311,352
109. • •'< -

Duluth South Shore & Atlantic Ry.-
1943

$320,758
'27,391
'54,145

December—

, Gross from railway.—.
Net from railway-
Net ry.- oper. income——
From January 1—

Gross from railway.^—
Net from railway
Net ry. oper. income—-
"Deficit.r—V, 161, p. 109.

1944

$331,063:
20,665
'4,465

4,306,705
933,773
642,880

4,352,096
1,297,585
1,000,744

-Earnings-
1942

$313,685
91,144
69,936

4,230,689
1,258,621
946,969

Duluth Winnipeg & Pacific
1944

$218,407
32,901
1,484

1941

$219,239
5,305

'20,223

3,367,250
872,899
627,466

December—

Gross from railway.—
Net from railway——;
Net ry. oper. income. __

Prom January 1—
Gross from railway
Net from railway
Net ry. oper. income
—V. 161, p. 109.

3,040,907
740,887
180,909

1945 1944 ' Amount Pet.

175,166 181,358 ^6,192 13.4

90,630 98,532 *7,902 *8.0

104,786, 102,235 2,551 2.5

Elgin, Joliet & Eastern Ry.-
December— 1944

Gross from railway..— $3,063,774
Net from railway, 854,720
Net ry. oper. income.—: '187,288
From January 1—

Gross from railway—— 34,925,732
Net from railway,— 9,168,387
Net ry. oper. income— 3,124,532
—V. 161, p. 109.

-Earnings—
1943 1942

$2,852,890
'559,116
143,378

1941

$2,772,899 $2,657,830
792,110 769,641

1,036,058 211,325

32,849,841 33,716,298 29,387,656
7,763,573 11,931,754 11,577,631
1,946,923 3,681,119 5 541,974

Emerson Electric Manufacturing Co.~Earnings~-;
vYears Ended Sept. 30— • 1943-

Net sales — - —$113,819,611 $83,207,190
■ Cost of sales, Eelling, admin.;& general ekpenfces i01)521i228 < 79,122,293;

Operating profit v — $12,298,383: $4,084,897
Other income—." / < - 157,751 36,313

Total income $12,456,134 $4,121,212
■ Interest and other deductions,- _ 747,119 . 795,081,
Employees', profit ,sharing_,_LI.i___-.-__^—^_ ' 1,256,100 —

State income taxes _,_v.— — ■ 29,200 •? 10,000
'Federal income and excess profits taxes—_— 7,531,000 2,331,000
/Prior , years' taxes——.*.——, . /— ' 86,472

■Net profit $2,892,715 $898,658
Preferred dividends - 61,817 61,817
Common dividends .* , • 302,994 181,929

Surplus - —— J $2,527,904 $654,912
. Earnings per common share —... ______— $6.39 $2.01

'After deducting $808,000 post-war refund in 1944 and $229,850
in 1943. ,

Renegotiation

Renegotiation of 1942 and 1943 war business has been completed
and no refunds were required. It is not expected ,that any. refund will
be required on the 1944 business. '

Balance Sheet, Sept. 30, 1944 •

Assets—Cash on deposit and on :jhand, $6,921,292; accpunts receiv¬
able (less reserve of $2,654,675). $17,374,560;. U. S. Government securi¬
ties, $34,106; inventories, $16,685,857; special tooling in process for
war contracts, $588,500; post-war refund of excess profits taxes,
$1,050,850; fixed assets' (after depreciation of'$1,994,048), $1,214,309;
patents, manufacturer's rights and goodwill, $1; prepaid and deferred
charges, $284,170; total,. $44,153,645. ,, ; s ,^j v , ,

Liabilities—Notes payable under bank credit agreement, $18,000,000;
accounts payable and accrued expenses, $13,841,702; provision for
Federal taxes on

^ income (less Treasury1 tax notes of'$3,403,932),
$4,959,932;' 7% cumulative preferred stock ($100 par), $883,100; com¬
mon stock ($4 par), $1,771,080; paid-in surplus, $222,038; earned
surplus, $4,475,791; total, $44,153,645.—V. 161, p. 461. •.<• .. ,

Encyclopedia Britannica Films> Inc.—Personnel— ; s
E. H. Powell. President of the Encyclopedia Britannica, hgs been

elected president of Encyclopedia Britannica Films, Inc., and Dr. Miller
McClintock, formerly President of the Mutual Broadcasting System
and industrial consultant, and Dr. V. C. Amspiger, have been elected
directors, William B. Benton, Chairman, announced' on Jan. 29." Dr.
Arnspiger is Vice President of the film concern.
Dr. McClintock also has been retained as special consultant to the

film company.
Other new officers include S. R. Fuller, Treasurer; J. A. Brill, As¬

sistant Secretary and C. F. Hansen who were elected to the newly
. created office of Controller. W. G. Tams, formerly Assistant Secre¬
tary, was made Secretary. '• ' ' '

Erie RR.—Earnings-
• December—

Gross from railway $11.
Net from railway-—;— 2,
Net ry. oper. income '1,
From January 1—

Gross from railway,',,, 156,
Net from railway,— 47
Net ry. oper. income— 16,
'Deficit.—V. 161, p. 309.

Ry.—Earnings-
1943 "'1942 1941

$315,806 $196,557V ,$157,933
'179,134 . 72,930 41,167

127,219 43,810 . 8,478

2,806,406 2,095,757 1,689,986
884,883 556,928 361.527
395,871 170,943 32,423

Durez Plastic & Chemicals, Inc.—Earnings—
9 Mos. End. 12 Mos.

Period— / Sept. 30,'44 Dec. ai,'43
Net sales $5,262,992 $6,811,306
Net profit after charges & taxes. — 308,906 476,669
Common shares——. —* —— '• 426,792. 142,264
Earn, per share,, „ $0.72 $3.10
—V. 161, p. 109.

Ebasco Services, Inc.—Weekly Input—
For the week ended Jan. 25, 1945, the System inputs of client oper¬

ating companies of Ebasco Services Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding week
during 1944 were as follows:

^ , Thousands of Kilowatt-Hours
i/'yv'// :/;%/%/•/:■■%•' ■ • -Increase—r-

Operating Subsidiaries of-
Amer. Pwr. & Lt. Co.__

Elec. Pwr. & Lt. Corp....
Natl. Pwr. & Lt. Co

''Decrease.

Note—The above figures do not include the system inputs of any

companies not appearing in both periods.—V. 161, p. 461.

Electric Auto-Lite Co.—Renegotiation Proceedings—
' Royce G. Martin, President, announced the company had recently
concluded its war contract renegotiation proceedings for the year 1943,
as a result of which it will refund to the Government an amount of

$635,695, representing the difference between a gross adjustment in
profit of $5,873,906 and the $5,238,210 of Federal taxes thereon. The
renegotiation adjustment will reduce the company's estimated post-war
tax refund by $513,735. The net refund to the Government of $635,-
695 will be charged against the company's earned surplus and a reduc¬
tion in the post-war tax refund of $513,735 will be charged to the
reserve for contingencies, since the amount of the post-war tax refund
for 1943 was transferred to this reserve as reflected in, the report
issued as of Dec. 31, 1943. After giving effect to this adjustment, the
company's consolidated net earnings for the year 1943 will be reduced
from $4,853,841, or $4.06 per share, to $4,218,146, or $3.52 per share.—
V. 160, p. 2756.

1944 1943 1942 ,, 1941
489,241 $12,664,436 $11,146,473 $9,038,592
269,659 2,395.690 3,802,154 1.849,706
528,384 2,479,811 1,701,288 , 869,332

720,899 157,893,223 133,353,572 106,845,421
598,781 53,765,451 ; 48,711,103 34.696,312
324,332 19,807,690 24,372,632 20,931,583

Fall River Gas Works Co.—Earnings-
1944—Month—1943.
$111,144 $108,625

1944—12 Mos.—1943
$1,227,322 $1,187,340

69,697
8,692
15,641

73,001
8.853

Cr2,674

722,828
105,338
196,702

712,747
94,120
190,530

Period End. Dec. 31—

Operating revenues
Operation
Maintenance _j—_—

Taxes .——_J—.—'

Net oper. retertues
Non-oper. income (net)

Balance —.

Retire, reserve accruals
Interest charges ——

Net income
Dividends declared

—V. 161. p. 109. • . - < <>

Family Finance Corp. (and Subi.)—Earnings—
Period End. Dec. 31— 1944—3 Mos.—1943 1944—6 Mos.—1943.

Gross income collected. $1,020,806 $1,003,392 $2,038,620 $2,018,328
Operating charges —— 25,896 ' 27,081 < 46,480 > % 48,827

$17,114
1,727

$29,445 ,
■

, . 913
$202,454

• 16,925:

#r-

- $189,943
, 17,006

$18,841 $30,358 •? $219,378/ $2106,949
• 6,333 % K'6,333 .

. v 76,000
*

76,000
510 379 . .,,2,731 3,304

$11,998 $23,645 $140,647
v. 109,199 /

$127,645

105,890

Net income collected-
Operating expenses _—
Income charges

Gross profit
Income taxes _,

Pfd dividends series A_
Pfd dividends series B_
Common dividends.—._

Balance surplus

$994,910 * $976,311/ I $1,992,140 $1,969,501
634,828 <604,934 - 1.195,050 1.187,828

105,387 .131,113 / 212,172 //.I 258,834

$254,695 $240,264 ■ I $584,918 . $522,839

109,519 103,314 249,561 212,108

$145,175 $136,950 $335,357 :■? $310,731

32,638 32,638 65,277 65,277

9,375 <9,375 v 18,750 18,750

99,180 99,180 198,360 : 223,155

$3,983 dcf.S4.243 . $52,971 $3,550

Empire Power Corp.—Dissolved—
It was announced Jan. 30 that the corporation had been dissolved

following the issuance of a certificate of dissolution by the Secretary
of the State of New York. Directors will meet on Feb. 5 to wind up

the corporation's affairs.—V. 161, p. 534.

Fidelity & Deposit Co. of Maryland—Retirement Plan
•Establishment ~of>'a retirement plan under which officers and em-'

•ployees of this company will be retired at age 65,.was announced on
Jan..29 by Frank A. Bach, President. Details of the., plan, as adopted
by the board of directors subject to approval by the U. S. Treasury
'Department, have been submitted to the company's stockholders for
Ratification. * • ^*

Designed to supplement the basic old age payments to be made
under the Federal Social Security Act, the F&D's retirement plan in-
•eludes all home office and branch employees between the ages of
30 and 65, as of Dec. 15, 1944, who had completed at' least one full
year of continuous service with the company. Other employees, pres¬
ent and future, will be included under the plan whgn they meet both
of these requirements.
The full cost of the plan, which was underwritten by the Travelers

Insurance Co. of Hartford, Conn,, will be borne by the Fidelity &
Deposit Co., without requiring any contributions from employees. An
unusual feature of the F&D's plan is the establishment of a fund
of $1,250,000 to be held in trust'and applied exclusively toward the
payment, of premiums for annuities covering past services.—V. 161,
p. 461. ' . /.'.'I

Florida East Coast Ry—Earnings—
December— 1944 194.3

Gross from railway.,,,' $2,613,543 $2,772,565
Net from railway. 828,690 606,850
Net ry. oper. income 376,457 718,241
From January 1—

Gross from railway 31,730,202 .'32,559,085
Net from railway__..-.._ 12,674.391 15,954,212
Net ry. oper. income,__ 5,951,599 10,173,479
—V. 161, p. 462. - '

1942

$2,663,943
1,501,633

• 1,707,493

20,838,086
9,356.879
7,873,959

Fort Worth & Denver City Ry.2—Earnings—
1944 1943 1942

_ $1,387,940 $1,379,953 $1,058,445
_ 268,212 439.996 406,689
- " 178,385 297,565 306,173

December— •

Gross from railway...
Net from railway
Net ry. oper. income.
From January 1—

Gross from railway.:
Net from railway
Net ry. oper. income.
—V. 161. p. 109.

17,217.191' 15,691,278 ' 10,937,441
,6585,297" 7,6501690 4,929,908
; 2,974,141 3,972,146 3,637,523

1941

$1,196,468
291,005

,/ 285,633

11,499,121
2.846,108

1,580,527

•' 1941 '

$793,343

363,062
292,916

6,711,910
2,107,588
1,228,082

Consolidated Balance Shect. Dec. 31, 1944 ,

Assets—Cash on hand and in bank, $1,609,186;.: notes receivable,
after appropriated res. for losses and operating res. for bad debts of
$771,964, $13,263,228; U. S. Government securities, $1,000,000; notes
receivable, investment certificate^ after reserve for liquidation, contra
of $1,427,357, $4,026,600; other assets, $5,632; furniture and fixtures
(depreciated value), $182,728; deferred charges,.$128,273; total assets,
$20,215,647.
Liabilities—Dividends, payable Jan. 1, 1945, .$141,193; notes payable,

$4,000,000; employee thrift accounts, $502,570; employee'deposits for
purchase of war safvings bonds, $2,633; sinking fund payment, (deben¬
ture bond due July 1, 1945), $100,000; accrued /interest (debenture
bonds), $44,000; accrued taxes, $231,657; income taxes estimated 1944-
1945, $249,561; 10-year 2debenture due July 1, 1951, $3,100,000.
investment certificates issued, after reserve for redemption, of $1,427,-
357, $4,026,600; reserve for contingencies, $47,002; Preferred stock,
series A, $1,740,710; Preferred stock, series B, $500,000; Common stock,
$909,149; Capital stock, $2,896,006; Earned surplus, $1,724,564; total,
$20,215,647.—V. 160, p. 1967. „v\> " • *',-•'.

Federal Water & Gas Corp.—Petitions SEC to Sell
Two Utility Holdings—
The corporation has filed an application with ..the: SEC for 'per¬

mission to sell its interest in West Virginia Water Service Co. for
$1,675,000. 'p.
Federal also has an application before the Commission to sell its

holdings in the Ohio Water Service Co. subsidiary for $1,120,000.
Both transactions are expected to receive early SEC approval and

the proceeds obtained from them will be applied in part to retiring
the $1,098,000 balance of Federal Water's funded debt outstanding.
This will leave the company solely with common stock. ; ' . iy
After disposing of its interest in the West Virginia and Ohio prop¬

erties, Federal will have control of Peoples Water & Gas Co., Mis¬
sissippi Public Service Co., Chattanooga Gas Co., some remaining water
properties in Alabama, as well as a demand note* and stock interest,
both direct and indirect, in Scranton-Spring Brook Water Service Co.
—V. 160, p. 2646.

Fundamental Investors, Inc.—Assets Nalue Increases-
Fundamental Investors' net assets rose from $9,682,307 to $12,-

420,423 during 1944, the company's report' for that year reveals.
Per share asset value rose from $20.89 to $24.72, an advance of 18.3%.
Dividend and interest income was $318,442 against $283,831 in 1943.

Dividends of $1.20 a share were paid, compared with 80 cents in 1943.
Net security profits of $902,688 were realized in 1944 and unrealized
profits increased by $1,175,033. Shares outstanding increased 38,736
or 8.4% .

The company's assets continued to be substantially fully invested and
as of Dec. 31, 1944 industries in which largest percentage of holdings
were shown were Railroads, 14.9%; Petroleum, 9.5%; Public Utilities,
9.0% and Building, 8.0%.—V. 160, p. 2646. •

General American Life Insurance Co.—1944 Opera¬
tions—

For the year 1944 net earnings amounted to $2,666,625, as compared
to $2,405,804 in 1943, an increase of 10.8%, Walter W. Head, Presi¬
dent, announced at the company's recent annual meeting.
From the 1944 earnings the directors app?opriated $283,380 to

retire an additional 4,723 shares of the company's stock under its
program of mutualization. Mr. Head stated. A total of 81.2% of
the company's original outstanding stock has now been retired.
The mutualization plan provides for the transfer of company own¬

ership from stockholders to policyholders by the retirement of all the
original outstanding stock. Fundi used for stock retirement are
limited to surplus earnings and profits which, had the mutualization
plan not been adopted, would ordinarily have been available for
dividends to stockholders. Policyholders of the company; now elect
the majority of the members of the board of directors, Mr. Head
reported.
In commenting upon 1944 earnings, Mr. Head • pointed out that;

despite large purchases : of Government bonds and generally lower
interest earnings, the company, maintained a net average yield on
its mean ledger assets during 1044 of 4.25%, a very high figure under
present conditions for the insurance industry as a whole. "Thin
excellent record," said Mr. Head, "was due in a large measure to the
exceptionally fine return realized in the real estate account." Real
estate holdings of $2,765,372 were liquidated/during the*year.

Direct obligations of the U. S. Government held by the General
American Life at the year-tnd amounted to $46,875,928, an increase
of $16,696,753 over 1943. With cash totaling $7,783,883, and other
bonds $5,313,153, total cash and bonds of the company amounted to
$59,972,964. The market value of bonds owned by the company was
$1,197,066 in excess of the value at which they are carried in the
company's statement, -'■ :■'■•/'/■/■■■%■■ 1 \
Payments to policyholders, their families, and other beneficiaries

during the year amounted to $14,375,799. bringing to $180,093,632 the
amount which has been paid or credited in claim or policy payments
since September, 1933. The company's total insurance in force as of
Dec. 31, 1944, was $748,270,711, and total assets were $139,892,224.
While more numerous than in 1943, claims resulting from war did
not exceed expectations, Mr. Head' indicated," and excess special
reserves are being maintained to absorb anticipated increases in war
mortality.—V. 160, p. 535,

General Aniline & Film Corp.—New Vice-President-^
Joe W. Coffman has been appointed Vice President in charge of

the Ozalid Division. This division of the company, whose home office
and factory are in Johnson City, N. Y„ is now engaged principally
in producing Ozalid Whiteprint machines and sensitized materials used
to reproduce typed or printed copy, engineering drawings and similar
material. This division has manufacturing branches in. Detroit, Mich¬
igan and Oakland, California, and the bulk of its production is cur¬

rently employed in the war effort.
Mr. Coffman has been General Manager of the Ozalid Division since

1938.—V. 161, p. 462.

Georgia & Florida RR.—Earnings—
, Corporate and Receivers—Combined .

(Including Statesboro Northern Ry.)
Period End. Dec. 31-

Ry. operating revenue_
Ry. operating expenses,

Ry. tax accruals (reg.)
Ry. tax accruals (Fed¬
eral RR. Taxing Act
of 1937):—---I—-

Ry, tax accruals (Fed-
RR. Uncmploy. Ittsur.

• Act of 1938) _______

Equip, rents (net bal.)
Jt. fac. rents (net bal.)

Net ry. oper. income-
N011-oper. | income

1944—Monih—1943 1944—12 Mos.-

/ Gioss income '___

Deducts, from income*

Surplus applic to int.
'Deficit.

Period End. Jan. 21—

Operating revenues-,—
—V. 161, p. 463.

$174,482
159,395
5,485

$170,524
161,247
2,667

$2,364,379
1,993.464

57,427

$2,056,770
1,639,569

54,500

• 3,013 3,112 37,944 30,503

2,781 .

//:< Dr7.861
• Drl,995

2.862
Dr8,792

Dr2.037

35,128.
£)?102,972

Pr24,385

28,190
Dr74,210
Dr23,883

, *$6,049
1,087

*$10,193
.1,042

$113,059
13,124

$205,915
9.721

*$4,962
134

*$9,151
331

$126,183
4,789

$215,636

: 5.057

*$5,096
• *$9,482 $121,394 $210,579

ir45—Week—1944

$42,400 $47,100
1945—3 Wks.—1944

$119,750 $128,050

General Capital Corp.—Dividends Non-taxable— *
The corooration has received a ruling from the Commissioner of

Internal Revenue, dated Jan.. 15, - 1945, to the effect that dividends

paid to stockholders during the year 1944 are nontaxable to the
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recipients under the /Federal income tax law, as constituting for
Federal tax purposes returns of capital, A similar ruling was received
from the Commonwealth of Massachusetts.

,

The company on Jan. 20 sta-ed that "it is our present expectation
that dividends of this corporation for 1/45 wi'.l be nontaxable as

constituting for Federal tax - purposes - returns of capital.'—V. 160,
p. 1862.

Georgia; Power: €pi-~|-Eamings-
Period.End. Dec. 31—

Gross rev. at sebcJ. rates

♦Reductions i

Operating expense
1 rov. for depr. & amort.
Frov. for ail taxes..—

"Gross income '

Int. and other deducts.

Net income !_
Divs. on p.d. slock.—.!

1944—Month—1943

$4,4*0,773 $4,151,635
952,321

2,558,512
578,165

Cr32l,634

'

$333,469
296,

2,108,432
668,000
413,988

$931,216
»>2,, J H

1v.4±—12 Mos.-—~1343 -

$4^,462,389 $4 7,501,539
552,^21 ~•*—

23,103,213 19,157,564
5,728,000 5,276,456

11,194,84 7 13,075,986

$8,483,953
*,,i>iU,l45

$9,991,534
3,ol4,760

$236,901 $605,542 $4,868,808 $9,176,774
223,005 223,005 2,676,054 2,676,064

Balance ' $113,896 $382,537; $2,192,744 $3,500,710

'•Equal to December bill? for electric 'sen ice to residential and public
street and highway lighting customers ordered by Georgia Public Ser¬
vice Commission without change in. rate schedules.—V. 161, p. 110.

Georgia Power & Light Co.—Court Orders Trustees
of Parent to Acquiesce, irt Proposal— . .

, Federal Judge; Vincent L,. Leibellon Jan. 27 authorized Denis J.
Dritculi and Willard L. Th-orp, trustees of Associated Gas & Electric
Corp., to acquiesce' in; the-consummation of vim ^capitalization.
—V. 161, p. 463. ...

• 'Georgia Southern & Florida Ry.-r-Earnings—
'December— _ 1944 ,1 1943 1942 1941

Gross from railway $492,780 ' $599,271/ $535,881 $294,404
Net from railway — 228.753 238.299 .// 279,734 54,967
Net ry. oper. incomec__ ,161,141 165,037 139,630 53,501
From January 1— ' " r*-/" ' ///'.Vv '

Gl-oss irom railway— : 6,511,350 7,353.431 5,202,727 3.594,411
Net from railway-.-* 2,435,290 3.519,717 2,136,528 1.050,090
Net ry. onei. income..— , 869,423 1,189,382 995,800 524,290
—V. 161. p. 110.

Gould Paper Co., Lyons Fails, N. Y.—New President—
-Roy W. Shaver of Scarsdaie. N. Y. has been elected President and

General Manager, succeeding Gordon H. P. Gould. He was lormerly
connected with the St. Regis Paper Co,—V, 115, p. 2911.

Graham-Paige Motors Corp.—New Secretary—
R. E. Stone, Vice-President, lias also been elected Secretary of the

corporation, to succeed A. H, Seiler, who has resigned to become asso¬
ciated with Joseph B. Graham, former President, and one ' of the
founders of the automob.le concern.—V. 161, p. 310,

< Great Atlantic & Pacific Tea Co.—Secondary Offer¬
ing—Smith, Barney & Co. and Blyth & Co., Inc., on Jan.
25 announced that their offering of 2,937 shares of non¬
voting common stock (no par) was oversubscribed and
books closed. The offering price was $90% per share.
—V. 160, p. 2757.

Great Northern Iron Ore Properties—New President—
.Philip L. Ray of St. Paul, Minn., has been elected President, suc¬

ceeding Louis W. Fi'l, Sr., resigned. Mr. Hill will continue as a
trustee.—V. 161, p. 463.

Great Northern Ry.-—Earnings— ,

1944" uv 1943 r-

$15,958,336 $19,418,408
4,939.366 <7,264.333
4,232,345 2,888,379

" 207.657.795 200,573,426
.I 75,062,335 77,801,559
.„ 32,968,620 28,562,967

•«*«• 1942

$14,420,339
6,247.058
3,614,710

165,206,031
71,887,555

39,445,076

•;v. 1.941

$9,672,871
2.710.514

1.284,614

125,044,883
46,721.517
28.001.535

; i: December—

Gruss irom railway—
Net from ruilwav..—.
Net ry. oper. income,
/ From January 1—
Gross from railway,.
Net from railway,.._
Net ry. oper. income.
—V. 161. p. 207. •

Green Bay & Western RR.—Debenture B Committee
A committee has been formed to seek for the Debenture B holders

. their rightful share of the railroad's earnings as stipulated in the

.debenture agreement. The members cf this committee are: Gerard
M. Dahl, Martin Becker and Albert B. Kastan, Sec., 200 Hudson St.,
New York 13, N. Y. Unger & Pollack.are counsel.

To Pay $5 On Class B Debentures—
Out of 1944 earnings the directors have declared payments of 5"t

or $50 on the class A income debentures and one-half of 177 or $5
on the class B income debentures. Both payments will be made
Feb. 19. The previous payments were $50 on the class A and $15 on
the class B debentures on Feb. 21, 1944. . - < ..

Earnings for December and Calendar Year

1943

$203,171
*5.322

1,028

2,317.607
966.474

562,841

1942

$201,416
12,966

*•17,479

2,296,138
626,992

266,615

1941

$162,953
22,029
8.474

2.000 824

571,066
251,227

December— • 1944
Gross irom railway—— $221,806
Net from railway—. 1— 10,171
Net iy. oper. income,__ 31,117
From January 1— / •

Gross from railway,,,, 2,809.550
Net. from railway, 610.367
Net ry, oper. income— " 175,111
!/ "Delicit.—V. 161, p, 208.
>%; .v;;. '■ / V; . v* ""••• : / ■ '-V /. ' / ? }■' .*■ . • •'•''// ••:••'. *

Grinnell Corp.—Secondary Oifering — Shields & Co.
successfully concluded on Jan. 29, a secondary offering
of 17,078 shares of common stock (no par) at $20 per

share, less 60 cents a share commission. The offering,
in which 25 firms participated, was quickly oversub¬
scribed.—-V. 160, p. 1401., / < N / .

i Guantanamo & Western RR.
. Years Ended June 30—
ty. operating revenue,
ty. operating expenses,

. Net income from ry.
• operations
Kther income —

-Earnings—

( Total, Income —G.
harges to income. —
rov. for profits & in-
• income taxes

"

>1944 -

$1,749,925
1,560,742

1943

$1,276,547
1,226.220

1942
$1,443,433
1,106,751

1941

$923,-408
810,532

1 $189,183
78,093

•/ $50,327
/ . 51,709

$336,682
102,784

$112,876
88,861

/ $267,276
238,703.

$102,036
221,115

$439,467
301,256

$201,736
/ 221,391

20,000 / 33,000

/:/ $8,572 *$119,080 $105,210 ! •'$19,654Net profit ___

-"Loss. •■/'/■•:/'/// "/""/'"/' .-//! /"" /i"'""-:'/
.

, Balance Sheet, June 30, 1914 1

.•Assets—Roadway, buildings and Boqueron Terminal (after reserve
for depreciation of $1,144,147), $6,931,670; equipment (after reserve
fqr depreciation- of $1,276,024), $417,000; emergency warehouse on
leased land (alter reserve for depreciation of $3,868). $203,635; con¬
struction work in progress. $5,889; investment in and advances to
wholly-owned Cubaft companies, $278,704; Cuban Government mail and
transportation service, $109,405: capital stock in treasury (2,336 shares
of first preferred stock, 1,530 shares of second preferred stock and
2,323 shares .of common stock), $1; deposits, $585; materials and
supplies (at cost), $211,223; empty sugar bags in bond (purchased on
behalf of sugar mills) (pledged per contra), $120,882; accounts receiv¬
able $610,447; station agents' and conductors' balances, $1,124; Irving
Trust Co. (deposit for interest on first mortgage bonds, per contra),

$90,000; cash in banks and on hand,-$33,589; deferred charges against
future operations, $284,296; total, $9,298,451. //"/v: ./
Liabilities—7% first preferred non-cumulative stock (par $100),

$2,750,000;--5" second preferred non-cumulative stock (par $100),
$250,000; common stock (par $100), $2,750,000; deficit, $117,490; first
mortgage 6" gild bonds due Jan. 1, 1958, $3,000,000; reserves for
contingencies and for collection of various receivables, $129,914; reserve
lor claims, $273; bank overdraft, secured by pledge of sugar bags (per
contrai,.i;$120,882; accounts payable, $117,904; Boqueron Terminal
charges received in advance from sugar mills, $83,847; accrued wages,
$53,286; interest on iirst mortgage bonds due July 1, 1944 (per contra),
S.JO.OOO; accrued taxes, $26,92^; deferred income, $42,308; total,
$9/298,451,—V. 159, P. 251. . .

Gulf Mobile & Ohio RR.—Earnings—
December— . / • 1944 1943 1942 1941

Gross Irom lailWftj"/'./'$3,151 721 $3,137,569 $2,986,903 $2,039,387
Net from railway/.! 783.749 26.888 965,606 230,475
Net.iy. 0.pei%r.-(ncbmtfii^- s;:^68,435' 1,372,103 649,462; 134,912
'From January 1— •

Gross lroin railway,o// v37,7.36,686 37,858.695 33,173,151 23,647,846
Net from rmlway-—/*/11,784,435 13,138,680 * 32,498,169 7,521,323
Net iy. oper.- 4,624,909 5,918,935 5,648,668 3,661,460
—V. 161, p. 310/ ; * /; .. _■., •

Hart-Carter Co! i&r Subs.)—Earnings—
Years Ended Nov. 30— •%*. v 1944 1943 1942

Gross nrbfit. $1,705,954 $1,568,533 $1,330,211
'

Sell.," adv./ ship.-'& gen.vadm.- exps.,
, etc. > 495,979 416,805 / 369.680
Amort, of patents, and patent rights 55.244 56.176 56,064
"I^pmiatioxr .tOf plant .'equipment, 80,627 76,691' 82,719

/Profit before jLpxe»--i_'—. f I $1,074,103 $1,018,861 $821.7-18
Incomer/taxes 182.683 / 185.088 201,742.
/Excess profits ' "691,838 570,122- 325,216/
Post-war re/und of excess pavf/ tax. Cr31,802 Cr56.375 Cr7,l56 :

N"t p^-o'it,.'Ll-!/.vi:/.:_^l/:l * $281,584 - $320,026 $.>01,946
Cash dividend ? paid; • .

Preference stock ($2 per share)_ 151.700 160,000 161,5C0
-•Common stock L! 120,040 90,030 90,030

"■

// / Consolidated Balance Sheet, Nov. 30, 1944

Assets—Cash, $723,901; bonds (market price, $70,000), $68,116; re-/
ceivables (less reserve of $38,169), $341,520; inventories, $1,522,626;
prepaid insurance, etc., $39,437; post-war refund of excess profits
taxes, $145,333; plant and equipment (after depreciation of $599,614),
$1,303,617; patents and patent rights, $2; total, $4,144,553.
Liabilities—Accounts payable, $235,733; reserve for renegotiation re¬

fund end special price adjustments, $377,135; accrued compensation,
general taxes, etc., $267,296; Income and excess profits taxes (after
U. S. Treasury tax notes of $453,360), $468,647; convertible preferenc
stock (par $20), $1,468,000; common stock (par $1), $300,100; paid-in
surplus, $603,153; earned surplus, $424,490; total, $4,144,553.—V. 157,
p. 474.

Hartford Electric Light Co.—Preliminary Earnings— /
Calendar Years—. / / .' . ,:,1944 1943 1942

Sales $12,943,479 $11,919,785 $11,316,193
Net income after charges & taxes 2,055,104 2,100,521 2,072,119
Number of capital shares— 840,000 840,000 840,000
Earnings per &hare_— $2.45 $2.50 $2.47

0Preliminary figures.—V. 160, p. 1080.

. Harvili Cori>.—New President—
Harry Gillett. formerly Executive Vice-President, has been elected

Pres.dent.—V 161, p.. 310.

•Haverhill Gas Light Co.—Earnings—
.

. Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943

Ciierating revenues $50,461 $56,112 $671,025 $624,719
Operation 43.480 •- 38,442 • 418,341 400,317
Maintenance _'_/// 2,249 3,151 29,356 30.437
Tfexes16---*-!..-;-----— Y/ 6,584 6,833 113,827 -tv- 99,241

: -//.v;/v/'.: /I'

Net operating revs. $8,146 $7,684 $110,499 $94,722
Non-operating inc., net • 612 418 8,342 3,876

Balance $8,759 $8,103 $118,842 $98,599
Retire, res. accrual-— *,.<i6 oo,u00 35,000
Interest charges 45 49 519 571

Net income $5,797 $5,137 $83,323 $63,027
Dividends declared • 61,425 49,140
—V. 166, p. 2402. *, -• •' ! -

Hawaiian Pineapple Co., Ltd.—25-Cent Distribution—
The directors on Jan. 23 declared a dividend of 25 cents per share

on the capital stock, par $5, payable Feb. 24 to holders of record Feb.
14. Payments last year were as follows Feb. 25, 25 cents; May 25, 50
cents; Aug. 25, 25 cents; and Nov. 25, 50 cents.—V. 160, p. 2072.

Hercules Powder Co., Inc.—Two New Directors—
Tne company on Jan. 31 announced, following the meeting of the

board of directors, the retirement of two of its directors and members
of the finance committee. •<

•They are Charles C, Hcopes and George M. Norman. Both are
retiring alter 32 years' service with Hercules, having been associated
with the company since it was organized. ■' //..'■
The two vacancies on the board of directors were filled by the

election of Ralph B. McKinney, General Manager of the Paper Makers
Chemical Department, and Dr. Wyly M. Billing, General Manager of the .

Synthetics Department.—V. 161, p. 310.

Hooker Electrochemical Co.—Annual Report—
II/. M.- Hooker; President, states, in part:

. /The capital structurewas greatly improved -by. the sale in February,
1944, ol dO.OOO shares of $4.25 cumulative preferred stock in accord¬
ance with authorization of the stockholders at a special'meeting held
en Feb. 14, 1944. / All outstanding series A and series B bonds and all
the old 6'/ preferred stock were redeemed and retiredH and approxi¬
mately $1,400,000 was added to the working capital by tftil? transaction.
At the year's end the capital consisted of 75,000 shares of $4.25
cumulative preferred stock/ of which/50.000 ' shares/were outstanding /
and 385,000 shares ($10 ■par) common stock, of which ,335,085 shares -

.w:ere; outltandiiig. ' ''
Renegotiation proceedings have not yet been concluded for the year

1943 and have not yet been commenced for the year 1944. Provisions
for possiblerenegotiation teftfhds alter "Federal' income and excess
profits .taxes .in the atnount- of $100,000 for each of these years have
been made "in. the k^courits."

: ,.,h % <v/.-,' ••;•••/•. • ■',. ••• f /v.^/%vv .?• /•'
'

t. - ; Statement of Income, Years Ended Nov, SO
• 1944 1943

Gross/sales/ less-freight, returns & allowances $18,509,439 $17,658,092
c.*Cost• of safes-/ __! 11,820,312 11,071,508
jSelling/ general and administrative expenses. 2.260,917 1,862,749

*Netfprofit/from^operations!/.!.J. $4,428,210 $4,723,835 '
-Other . income// ' 410,413 303,672 '

"

..Total income * $4,838,623 $5,027,507/
Income deduction^: / 103,629 215,989 /

i Federal-nqrma4> tax-.and ,:surtax.:_*.^._ ;480,000 387,400
/•Excess profits tax/-!-/-l.--_. //./ 2.830,500 3,377,'600
Post-war reftind Cr263,600

/fAdjustment f—2 1 " / 60,231
Provision for possible renegotiation refunds, : '///

• "less Federal income and excess profits taxes
r• applicable thereto!.! ___! 300,000 100,000

Net! income $1,264,264 $1,210,118
Earned per . common share!_!_____i.__._!____. $3.18 $3.43

/"After deduction of credit in respect of debt retirement: 1944,
$314,500; 1943, $82,-400. fAmount by which above taxes were reduced

due to certain debits to earned surplus being allowable tax deductions,
ilncludlng depreciation: 1944, $91,797; 1943, $113,389. ♦•Including:
depreciation: 1944, $560,418: 1943, $537,785.

•

Balance Sheet, Nov. 30, 1914
Assets—Cash in banks and on hand, $2,058,624; accounts receivable

(less reserve for doubtful accounts of $15,000), $1,374,160; billed and
unbilled receivables from departments and agencies of the U. S. Gov¬
ernment. $804,337: employees' U. S. savings bond fund, $67,844; U. S.
Treasury savings notes, series C (after amount applied against liability
for U. S. Federal income and excess proiits taxes of $3,325,439),
$113,191: inventories, $1,756,420; investments and advances, $173,778;
post-war refund of excess profits tax, $425,596; real estate, plant and
equipment (after reserves for depreciation of $8,242,482), $5,866,672;
goodwill and patents, $1; prepaid insurance, etc., $48,756; total, $12,-
689.378.'

Liabilities—Accounts payable, $697,235; dividends on preferred stock,
payable Doc. 30, 1944, $53,125: miscellaneous accruals, including wages,
$97,215; accrued taxes other than Federal income and excess profits
taxes, $347,498; employees' payroll deductions for withholding and
social security taxes and ¥. S. savings bonds, $111,174; provision for
possible renegotiation refunds, $200,000; customers' deposits on return¬
able .containers, $73,164; $4.25 cumulative preferred stock (50,000
shares, no par), $5,000,01)0; common stock ($10 per share), $3,350,850;
capital surplds arising irom exchange of G7o preferred to common
stock, $850,850; earned surplus, $1,910,266; total, $12,689,378.—V. 159,
p. 936.

Horn & Ilardart Baking Co. (& Subs.)—Earnings-
Period Ended Sept. 30— 1944 1943

Sales $23,235,413 $21,560,981
Operating costs and expenses 20,561,566 19,103,962

'Operating profit ..____! •. $2,0*73,846 $2,437,02»
Other income 149,080 144,228

/ Gross income $2,322,926 $2,601,247
Interest expense ! 115,9C9 151,635
Loss on disposals ol pi.peity (net) 1,083,318 385,554
Federal normal and surtax... - 388.770 385,000
•Federal excess profits taxes......../... ... 581,000 720,000
Pennsylvania income tax... 65,030 50,000
tAmount charged to surplus _ Crl43,00G

Net income ! .... $731,398 $909,059
Surplus / 7,946,492 7.634,380

Total ... $8,677,891 $8,543,438
Cash dividends

, 596,946 596.948
Earnings per share oi capital stock...... $5.91 $9.14
•Net of debt retirement Credit; 1944, $64,000; 1943, $80,000.

tTaxes on income attributable to profit on involuntary conversion of
property credited to surplus in a prior year.

Consolidated Balance Sheet, Sept. 30, 194 4

Assets—Cash on hand and on deposit, $1,308,465; U. S. Government
securities, $1,131,486; accounts receivable. $66,267; inventories, $825,708;
investments and miscellaneous assets (including 509 treasury shares,
$36,637), $906,532; land, $4,636,180; buildings (less depreciation of
$2,008,621), $3,434,617; machinery and equipment (less depreciation of
$8,141,727), $1,830,403; leasehold improvements (less amortization of
$165,132), $145,110; goodwill, $92,000; deferred charges, $184,640; total,
$14,561,408.
Liabilities—Accounts payable, $755,774; bank loan, $100,000; real

estate mortgages, $54,000; Federal and State taxes on income (esti¬
mated), $1,061,864; accrued accounts (payrolls/ social security and
sundry taxes, and miscellaneous), $407,299; bank loans, 2xU'fc, payables
in instalments until maturity in June, 1946, $75,000; real estata
instalment mortgages maturing-from Oct. 1, 1950, to Nov. 1, 1955,
$1,985,340; reserve for contingencies, $47,360; capital stock. (100,000
shares, no par, including 509 shares held in treasury), $2,137,025;
surplus, $7,937,945; total, $14,561,408—V. 157, p. 345. ••.,

Hunt Brothers Packing Co.—Sales Estimated—„
Frederick R. Weisman, President, in. a/statement to its stockholders,

says in part as follows: , . . , .

'"We have completed our 1944 packing season with a production of
over 4J/a million cases of food, as against a pack of slightly over 3Vz
million cases for the year 1943. The volume of our 1944 pack, which,
has surpassed our expectations, has been accomplished in spite of
labor shortages and many other problems prevailing during these
critical times. This production figure has been attained by increasing;
the volume of some previously packed products and by adding several
new items; such as, dried prunes and nectars at our Hayward plant,
and. preserves at our Hayward and Fullerton plants.
-"Total sales cannot be definitely forecast at this time since tho
disposition of our merchandise is uncontrollably contingent upon
pending ceiling price clearances, shipments, and Government set-
asides. Such factors will affect our sales in the closing months of
our fiscal year. We estimate, however, the company's sales for the
year will probably exceed $18,000,000. This anticipated increase irt
sales does not necessarily mean that the earnings of the company
will be higher than those of last year. Indications are that the
margin of profit from operations during the present year may be
slightly less than in 1943. This factor makes any definite predictioa
as to total earnings rather premature."—V. 159, p. 1763. .

Huylcr's—Earnings—
.12 Mos. End. Dec. 31—

Net before Federal taxes, etc._
Federal income taxes

Reserve for contingencies..^^

Net profit i
—V. 160, p. 1969. I

1944

$653,867
261.547

75,000

1943

$457,567
183,027
25,009

$317,320 $243,549

Hygrade Food Products Corp. (& Subs.)—Earnings—
Years Ended— Oct. 28, '44 Oct. 30, '43

Net sales 105,951,457 101,013,944
Cost of sales, exclusive of taxes & depreciation 94,405,837 92,223,816
Selling, general and administrative expenses._ 7,4.82,833 5,903,518
Social security taxes. i. ;— , 358,686 299,694
Real estate, capital stock, franchise and other :!/:■'/ '•./ './,•.•
taxes 384,528 ,'211,109

Other charges (net) ——i----"—r— . ;243,825 /254.166

Net operating profit-: — $2,275,749 $2^,121,659
Miscellaneous income — 54,871 134.309

////;/""! ■:%: ';//;'////■•■ ■" •—» —
Net income - $2,330,620 $2^255,959

Provision for depreciation*/- 242,024 '306,997
Federal normal and $urtax/_//c: . 650,000 ' 785,C09 .

♦Federal excess proiits tax _ri„ 400,000 —:—-

//:/"///■'//^^^ > : . ■ - . :
Net income $1,038,595 $1,163,962

Dividends paid • • -273,804 164.292
•After deducting excess profits tax refund of $44,000/ > /

.Consolidated Balance Sheet, Oct. 28, 1944

Assets—Cash in banks and on hand, $2,022,728; trade accounts and
notes receivable (after reserves for doubtful accounts, discounts and
allowances of $121,303), $2,524,400; miscellaneous accounts (after re¬
serve of $40,832), $74,350; advances on mercliahdise purchases, $37,894;
inventories, $3,435,633; other assets, $301,077; plant, property and
equipment (after reserve for depreciation of $2,637,195), $3,022,482;
prepaid expenses, $170,405; goodwill, $1; total, $11,588,969.
Liabilities—Accounts payable (trade), $1,159,701; miscellaneous and

accrued liabilities, $1,375,365; instalments clue within one year on
notes and mortgage payable, $37,000; employees' war bond payments,
$52,828;•provision for Federal taxes on income (after U. S. treasury
tax savings notes of $20,200), $1,460,268; notes and mortgage payable,
due periodically to May 15, 1947, $52,750; first and refunding mortgage
convertible 6% bonds due Jan. 1, 19a9, $1,611,149; capital stock (par
$5), $1,353,235; capital surplus, $2,231,828; earned surplus, $2,254,845;
total, $11,588,969.—V. 160, p. 984. : ] -
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Idaho Power Co.—Earnings—
Calendar Years— 1944 1943 1942

♦Net profit A—— 1$1,406,143 $1,225,851 $1,334,212
Number of common shares—450,000 450,000 450,000
Earn, per com. share—— $2.39 $1.82 $2.04
♦After charges and Federal taxes, tlncludes approximately $31,000

of tax adjustment credits resulting from closure of Federal and state
income returns for 1940 through 1943.—V. 160, p. 1736.

Illinois Terminal RR. Co.-
December— 1944

Gross from railway—— ■ $936,120
Net from railway—*— 334,858
Net ry. oper. income— 123,221
From January 1—■ ;-i

Gross irom railway— 11,585,474
Net from railway 5,129,256
Net ry. oper. income 1,435,010
—V. 161, p. 110.

-Earnings-
1943

$925,381
237,020
136,871

1942

$724,805
306,554
417,759

9,970,868 8,876,302
4,287,681 3,985,804
1,557,310 2,068,328

1941

$593,729
'

197,875
109,195

7,029,936
2,729,945
1,554,573

Indian Motocycle Co. (& Subs.)—Annual Report—
Years End. Aug. 31— 1944 1943 1942 • 1941

Sales, less returns, allow. *

and discounts $5,396,829 $11,342,499 $8,978,758
Cost of sales ; 5,342,7u6 9,8^0,177 b,762,841

$4,225,773
3,284,665

Gross profit fr. opers. AA
before deprec. -- $54,123 $1,452,322 $2,215,917 $941,108

Gross profits of subs.— 1,175 711 14,393 48,261

Consol. gross profit— $55,298 $1,453,033 $2,230,310 $989,369
Sell. & adrn. expenses. 528,708 594,333 578,042 423,383
Depreciation *'205,927 *184,740 * 144,874 73,776

Operating profit—— t$679,336 $673,960 $1,507,394 $492,210
Interest paid 25,930 45,413 34,757 2,682
Miscell. income (Cr) 6,538 4,721 12,758
Federal taxes..— $0225,000 235,235 470,750 110,200

Net profit for year-- §$473,728 $398,033 $1,014,646 $381,459
Post-war adjustm'ts &
other contingencies— 150,000 500,000

Balance §$473,728 $248,033 $514,646 $381,459
Preferred dividends 81 87 65 134
Common dividends—— 72,9y5 109,449 72,891 66,/77

♦Includes amortization. tOperating loss. $Provision for refund of
1942 Federal income tax, due to carry-back of 1944 loss (estimated).
SDeficit.

Consolidated Balance Sheet, Aug. 81, 1941

Assets—Cash. $111,376; U. S. war savings bonds, series E and F,
$21,783; accounts receivable, irade (after reserve for bad debts of
$37,207), $750,418; instalment notes receivable (after reserve for bad
debts of $6,229), $5,447; accounts and notes receivable (other),
$21,697; inventories, $1,610,982.; non-current investments and receiv¬
able—Fourth Victory Loan bonds, Dominion of Canada (U. S. dollar
value), $9,960; capital stock of Geneto Corp. (at cost), $8,517; refund¬
able 1942 Federal income tax, due to carry-back of 1944 loss (est.),
$225,000; land, buildings, machinery, equipment, etc. (after reserve
for depreciation of $889,565), $840,635; store property and equipment
(after reserves lor depreciation of $5,046), $29,259; deferred charges,
$73,929; total, $3,708,944.
Liabilities—Bank loan under V loan regulations (secured by assign¬

ment of certain war production contracts), $780,747; accounts pay¬
able (trade), $235,713; accounts payablt (other) and accrued liabilities,
$144,381; reserve ior post-war adjustments and other contingencies,
$401,481; 6%. non-cumulative preferred stock ($10 par), $1,350; com¬
mon stock (121,880 shares, no par), $2,145,272; total, $3,708,944.
Notes—(1) Indian Motocycle Sales, Inc., Springfield retail sub¬

sidiary, is now inactive and in process of liquidation, its assets having
been sold to outside Interests as of Aug. 1, 1944.
(2) In October, 1943. the parent company made a stock investment

in Geneto Corp., organized in the State of New Vork, for the manu¬
facture of generators, magnetos and other electrical equipment.—
V. 159. P. 8.

Indiana Harbor Belt RR.—December Earnings—
Period Ended Dec, 31— 1944—Month—1943 1944—12 Mos.—1943

Railway oper. revenues $1,374,165 $1,419,056 $16,281,505 $16,734,810
Railway oper. expenses 1,332,495 1,281,246 13,715,862 12,806,900
Railway tax accruals— 70,461 43,622 1,015,445 1,493,798
Equpt. & jt. fac. rents. 73,379 125,464 1,050,443 1,364,221

Net ry. oper. income. ♦$102,170 *$31,276 $499,755 $1,069,891
Other income 1,303,711 10,396 1,349,149 78,608

U '• .....I." — —
Tctal income ——;i $1,201,541 ♦$20,880 ' $1,848,904 $1,148,499

Miscel. deductions from
''.'■'•income 480,143 2,733 516,812 36,795
Total fixed charges—— 121,446 42,058 583,923 503,450

Net income $599,952 *$65,671 $748,169 $608,254
♦Deficit.—V. 161, p. 110.

Inland Steel Co. (& Subs.).—Earnings-
calendar Years— *1944 1943 1942

Profit after charges $27,896,395 $31,136,202 $36,606,372
tFed. inc. & exc. profits taxes 17,647,000 19,325,000 23,885,000
Prov. post-war adj.' : 1,009,638 2,000,000

Net income $10,249,395 $10,801,564 $10,721,372
No. of capital shares 1 633,105 1,633,105 1,633,105
Earn, per share „ ; $6.28 $6.61 $6.57

♦Preliminary. tAfter post-war credits.
Company has been advised by the Navy Price Adjustment Board that

no excessive profits had been realized by the company during its fiscal
year ended Dec. 31, 1943.—V. 160, p. 1970.

International Business Machines Corp.—Promotion—
The corporation on Jan. 30 announced the promotion of Edward M.

Douglas, previously director of sales promotion, to the position of
Executive Assistant at its World Headquarters in New York. He has
been connected with IBM for 19 years, mostly in sales management
posts, and has served in Boston and Newark as well as in New York.—
V. 161. p. 110.

International Great Northern RR.—Earnings-
December— 1944 1943 1942 1941

Gross from railway $2,705,444 $2,480,794 $2,199,946 $1,314,607
Net from railway— 871,710 681,010 963,851 243,437
Net ry. oper. income— 287,824 1,082,657 812,688 .118,904

• ~ From January 1— '
Gross from railway.,.— 30,882,213 29,595.900 21,760,522 14.075,033
Net from railway—9,415,456 10,881,223 7,771,653 2,929,248
Net ry. oper. income-. 3.452,722 4,921,149 5,786,908 1,334 669
—V. 161, p. 110,

International Hydro Electric System—Brings $96,000 -
000 Suit Against International Paper—
Bartholomew A. Brickley, trustee for the system, on Jan 25, brought

suit in the Federal District Court at Boston against the Old Colony
Trust Co., as trustee of the International Paper & Power Co under a
declaration of trust dated Nov. 1, 1928, and International Paper Co
itself, for damages aggregating $96,000,000. Mr. Brickley, as trustee
alleges that damages to this extent were suffered by the International
Hydro Electric System in the course of certain transactions with the
International Paper Co.
The Federal Court as Boston on Nov. 13, 1944, appointed Mr Brick¬

ley as trustee for IHES with authority to operate its business until
further order 6i the Court and directed him to take such steps as
are necessary to institute against the International Paper Co., based
on causes of action which the IHES may have against the Interna¬
tional Paper Co.—V. 160, p. 2647.

International Minerals & Metals Corp.—Transfer
Agent, etc.—
The City Bank Farmers Trust Co. has been appointed transfer agent

and the' National City Bank of New York as registrar for the 4Va%
cumulative preferred stock of this corporation which is located at
11 Broadway, New York, N. Y.
This corporation has no connection with International Minerals &

Chemical Corp.; whose general Offices are at 20 North Wacker Drive, -

Chicago/Ill.

International Rys. of Central America—Earnings—
1944—12 Mos.—1943

$7,447,799 $7,285,649
2,809,759 3,241,856

Period End. Dec. 31—
Railway oper. revenues
Net rev. from ry. oper.
Income avail, for fixed
charges —

1944—Month—1943
$620,306 $696,368
171,935 305,843

152,497 233,977 2,251,598 2,590,255

Net Income $111,112

Dividend Action Deferred-
The directors on Jan. 25 took no actio

on the preferred stock. A distribution
on May 15, last year; none since. Si
Feb. 15 and Dec. 15, 1943.—V. 161, p.

$172,536 $1,664,766 $1,786,314

'ith respect to a dividend
$1.25 per share was made

lar payments were made on
10.

Johns-Manville Corp. (& Subs.)—Earnings—
Calendar Years— 1944 1943 1942

Net sales 101,211,499 107,418.304 108,021,383
♦Net profit —• 5,476,213 4,655,280 5,570,192
No. of com. shares—__ — 850,000 850,000 850,000
Earn, per share $6.39 $5.27 $6.35
♦After charges, Federal Income and excess profits taxes, etc.
The reserves for contingencies out of 1944 earnings were $2,260,000

less than in 1943. This decrease was an important factor in the gain
in net profits shown last year. It offset in considerable part "lower
sales and increased costs of operation," Lewis H. Brown, president,
reported.—V. 161, p. 208.

1 >•> , 0 A' •' \ , r * -V'>)

Jones Estate Corp.—Registrar Appointed—
The Chemical Bank & Trust Co. has been appointed registrar for

the common stock, $1 par value, and the $4 cumulative preferred
stock, $1 par value.—V. 161, p. 311.

Jones &' Laughliri Steel Corp. (& Subs.)—Earnings-
Period End. Dec. 31-

tTotal earnings
Deprec., depl. & amort.
of war emerg. facils.

Deduct int. charges

1944—3 Mos—1943 A 1944—12 Mos.—1943
$8,036,096 $10,033,336 $33,674,662 $44,542,370

4,628,237
♦732,225

3,445,923
438,766

16,162.851
♦1,942,143

13,702,111
1,678,031

Inc. before Fed. taxes $2,675,634 $6,148,647 $15,569,668 $29,162,228
Fed. inc. & exc. profits
taxes (estimated) __ 634,000 3,697,000 8,050,000 19,650,000

Net income $2,041,634 $2,451,647 $7,519,668 $9,512,228
Earns, per com, share- $0.82 $1.07 $2.86 $4.10
♦includes $463,680 premium paid upon retirement of bonds of

The Otis Steel Co. tAfter deducting all expenses incident to opera¬
tions, including provision of $1,000,000 for contingencies in 1944 and
$2,000,000 in 1943.
Note—The results reported for 1944 are subject to annual audit

and the possible effect of the Renegotiation Act.—V, 160, p. 2073. /

Jones & Loughlin Steel Corp. (& Subs.).—Earnings—
*1944—3 Mos.—1943 *1944—12 Mos.—1943
$8,036,096 $10,033,336 $33,674,662t$44,542,370

Period End. Dec. 31—
Total earnings .—

Deprec., depl. & amort.
ox war emerg. lacil..

Interest charges __—_

Est. prov. for Fed. and
excess profits takes..

4,628,237
§732,225

3,445,923
438,766

16,162,851
§1,942,143

13,702,111
1,678,031

634,000 3,697,000 8,050,000 19,650,000

Profit ——*4 $2,041,634 $2,451,647 $7,519,668 $9,512,228
tEarn. per com. share- $0.81 $1.07 $2.86 $4.10
♦Preliminary. tOn 1,602,488 shares. tAfter provision of $1,000,000

for contingencies in 1944 and $2,000,000 in 1943. §Includes $463,680
premium paid upon retirement of Otis Steel Co. bonds.—V. 160, p. 2073.

-Earnings—

Quarter End. Dec. 31— 1944 1943
Net sales __ - $3,545,538 $3,231,911
Profit before taxes —----— 598,154 518,152
State income tax—— . 23,500 20,200
Federal tax provision, net 398,000 329,800

Joy Manufacturing Co. (& Subs.).-

& Gulf Ry.—Earnings-

Net profit — — $176,654
Number of capital shares ; 384,100
Earn, per share _ TSr-1_, $0.46
—V. 160, p. 2758.

Kansas Oklahoma
December—

Grcss from railway
Net from railway
Net ry. oper. income—
From January 1—

Gross from railway.—
Net from railway
Net ry. oper. income—
—V. 161. P. HO.

1944

$219,404
46,618

*112,732

4,097 959
2,150,814
806,546

1943

$326,151
179,142
186,238

:.;;v

4,006,760
1,895,232
983,111

1942

$352,633
198,959
94,602

3,243,746
1,756,718
816,734

$168,152
384,100
$0.44

1941

$212,099
87,762

23,577

2,497,246
1,354,706
775,387

(Julius) Kayser & Co.—Earnings—
(Including Affiliated Companies)

6 Mos. End. Dec. 31— 1944 1943
Gross Income from operations—. $1,187,332 $1,259,779
Other income —-—■——— 70,851 64,906

Total gross income ——_ $1,258,183

:ri
Interest

Depreciation
Prov. for Fed. & Dom. taxes, normal & surtax,
& total Canadian tax—.....T——

Excess profits tax, U.S.A. cos .—.

42

122,026

429,214
248,910

Net income ... —........

Dividends —

$457,992
222,000

$1,324,685
454

147,302

325,756
367,800

$483,373
185,550

Balance
Earns, per common share on 371,100 shares.—
Note—Above figures do not include .earnings of

Pty. Ltd; or Kayser-Bendor, Ltd. of England.—V.

; Kelvinator of Canada Ltd. (& Subs.)-
Years Ended Sept. 30— 1944

Gross profit —— $451,782
Salaries, fees and all other expenses
for selling and administration.._

Interest on deferred loan payable
to Nash-Kelvinator Corp.— .

Sundry deducts, and income (net)—
Dominion of Canada income taxes
Prov. for .post-war contingencies—

98,036

641

Cr4,688
130,400
25,000

8,870
Cr249

139,400
50,000

$157,821 $159,157

$175,715; amount due by employees for Victory bonds purchased on
their behalf (secured), $4,472; inventories, $378,946; Government bonds,
$75,000; investment in Kelvinator limited (England) at cost after
reserve, including allowance to reduce net current assets to the cur¬
rent rate of $4.43 to the £1 sterling $101,320), $215,000; property, plant
and equipment after reserve for depreciation of $431,671), $217,058;
Deferred rental and expenditures on equipment under lease, $1,819;
deferred assets, $23,035; patents, goodwill, development4 and selling
rights, $422,736; total, $1,986,586.
Liabilities—Accounts payable and accrued charges, $380,909; reserve

for taxes on profits and other taxes, $60,236; Nash-Kelvinator Corp.,
Detroit, current account, $19;227; liability for warranty contracts and
guaranteed service, $49,087; reserve for post-war contingencies, $75,000;,
common stock (100,000 shs. no par), $500,000; consolidated earned
surplus account, $902,126; total, $1,986,586.—V. 159, p. 1864.

Kendall Refining Co., Bradford, Pa.—Annual Report
Renegotiation proceedings with the United States Government ior

the years ending Oct. 31, 1942, and Oct. 31, 1943, were completed,
and it was determined that no excessive profits had been received by
the company in either year.

During the current fiscal year the Equitable Life Assurance Society
of the United States was paid the balance in full of the premiums due
them covering the past services of employees in accordance with the
employees' retirement plan adopted the previous year and the amount
of the payment, via $214,884.39, was charged to earned surplus account.
Japital expenditures, in round figures, were: Production, $292,000;

iefinery, $75,000; pipe line, $3,000; marketing, $23,000; a total of
approximately $393,000.

Income Account, Years Ended Oct. 31 (Including Subsidiaries)

1944 1943 1942
Net sales and revenues $11,167,250 $10,668,106 $9,686,875
Cost, operating and general exps,„ 8,945,805 8,908,870 7,729,289
Depreciation ____ 509,165 506,030 508.792
Depletion £ 134,709 135,665 142,950

Net operating income. $1,577,571 $1,117,541 $1,305,844
Other income . ,i___ 28,171 22,992 24,350

Total income ... _ $1,605,742 $1,140,533 $1,330,194
Cash discount on sales 77,376 70,278 65.317
Interest charges _i„ 5,452 3,616 4,993
♦Provision for Federal income and
excess profits taxes.. ..._ 837,000 502,000 429,672

Net profit $685,915 $564,639 $830,213
Dividends paid — ... 515,888 395,452 533.860

Surplus $170,027 $169,187 $296,353
Earnings per share..

^ $1.73 $1.43' $2.10
♦After post-war refund of $60,600 in 1944 and $28,000 in 1943, and

$3,640 in 1942.

Consolidated Balance Sheet, Oct. 31, 1944
Assets—Cash, $1,825,638; U, S. Treasury certificates, $350,000; De¬

fense Supplies Corporation (stripper well compensatory adjustments),
$190,915; interest notes and accounts receivable, etc. (less reserve for
bad debts of $16,375), $604,989; inventories, $1,382,410; post-war
refundsoof excess profits taxes, $89,840; life insurance, officer (sur¬
render value), $69,231; long-term notes receivable, $33,136; other in¬
vestments and receivables, $49,170: fixed assets (after reserves for
depreciation and depiction of $7,438,350), $5,203,582; prepaid insur¬
ance, $34,187; other prepaid and deferred charges, $103,541; total,
$9,936,639.

Liabilities—Mortgages payable, $22,072; accounts payable (trade),
$402,136; accrued taxes, $261,006; accrued payroll, $90,307; miscel¬
laneous accounts payable and accruals, $82,486; provision for* estimated
Federal income and excess profits taxes (after Federal tax series notes
of $486,637), $410,963; mortgages payable during 1946 to 1950, $84,643;
capital stock (par $10), $3,974,520; capital and earned surplus,
$4,608,507; total, $9,939,639.—V. 159, p. 352.

Kobe, Inc. (Calif.)—Ratifies Merger—
See Dresser Industries, Inc., above.—V. 161, p. 311. <

Lake Superior & Ishpeming RR.
December— •« . 1944

Gross from railway $38,672
Net from railway.. *95,102
Net ry. oper. income *102,071
From January 1—

Gross from railway. 2,949,194
Net from railway... 1,337,281
Net ry. oper. income.._ 678.450

1943

$46,253
*145,461
*155,683

Earnings—
. 1942

$35,234
♦90,696
*91,028

♦Deficit.—V. 161, p. 110.

2,960,175
1,284,362
670,998

3.493,358
1,873,619
865,725

Lane Bryant, Inc.—Earnings—
: 6 Mos. End. Nov. 30— ' 1944
■'Sales

__A— $17,612,219
Net profit after depreciation and interest. 2,049,459
Provision for Federal income taxes 183,000
♦Provision for excess profits taxes... 1,377,000

1941

$40,567
*92.653

*98,347

3,586,497
2.130.492
1.045.285

1943

$14,781,329
1,529,196
110,800

1,004,900

$413,496

127,579
$3.05

respectively, for

Net profit _ ... $489,459
No. of common shares

__ 127,579
Earn, per share.. ..... $3.65

♦Net of $153,000 and $91,850 in 1944 and 1943
amounts refundable, post-war.
The balance sheet as of November 30, 1944, showed current assets

of $8,727,692 (including cash of $3,174,457), and current liabilities of
$3,468,503, a ratio of 2.52 to 1.—V. 161, p. 208.

Lehigh & Hudson River Ry.—Earnings— '
December—

Gross from railway
Net from railway
Net ry. oper. Income..
From January 1—

Gross from railway.;
Net from railway
Net ry. oper. income
—V. 161, p. 110.

1944

$231,470
58,605

49,427

1943

$232,676
64,972
17,770

1942

$259,045

107,583
42,392

3,109,505
1,014,657
288,421

3,043,477
1,120,387
284,349

3,386,413
1,552,291
453,986

t;

Lefcourt Realty Corp. (& Subs.)—Earnings-
Years End."Sept. 30— 1944 1943 1942

Gross income —2__—_ $2,007,322 $1,834,889 $1,738,393
Oper. exp„ incl. interest 1.528,635 1,494,212 1,520,833

1941

$213,811
89,426
59,787

2,257,572
914,062
429,942

1941
$1,616,397
1,514,803

$235,992: $297,823
$1.23 $1.30'

Julius Kayser (Aust.)
160, p. 1864. •

-Earnings—
1943 1942

$454,005 $456,312

98,164 144,368 '

Operating income..A
Other income

$478,687
.2,406

$340,678 .

46,186
$217,560
Dr.45,945

$101,594
7,495

Total income

Deprec. & amort..—;.
Prov. for Fed. inc. taxes

$481,093
219.843 r-
130,000

$386,863 .

325,388
52,000

$171,616

338,344 '
U

, 25,000;

$109,089
349,008

•5,ooo

;Net inqome r_. ;

>Net loss. • -

$131,250 - $9,475 . *$191,729' *$244,919

15,106 .

1,782
135,900

Net profit $202,392
Dividends on common stock— 100,000 1

♦Earnings per share. $2.02 $1.58 $1.59
♦On 100,000 shares of common stock of no par value.

Consolidated Balance Sheet, Sept. 30, 1944

Assets—Cash on hand and in banks, $168,743; Dominion of Canada
bonds and accrued interest (market value $304,059), $304,062; notes
and accounts receivable after reserve for doubtful accounts of $14,658) j.V

Note—The excess of $11,135 in 1944, $54,904 in 1943, $48,166 in 19-
and $15,201 In 1941 of the face amount of mortgage bonds repi
chased during- the period over cost has been excluded from income a
has been: added to the reserve for depreciation of improved properti

^^Consolidated Balance Sheet, Sept. 30, 1944
'vAssel^t-Cash on demand deposit and on hand, $425,101; U S Gc
ernment obligations, $50,000; rents and other charges of tenar
(after reserve of $6,091), $43,639; due from managing agent $44 71
deposits with trustees for payment of real estate taxes and interest
funded debt, $83,230; due from City of New York for refund of ri
estate taxes, $1,976; land, buildings and leasehold (after depreciati
reserves of $5,979,797). $11,860,735; prepaid expenses and deferi
charges, $269,944; other assets, $14,124; total, $12,793,473.
-Liabilities—Accounts payable, $34,045: accrued real estate tax

$164,124; accrued interest on long-term debt, $7.6,682; accrued Fede
taxes on Income, $130,000: other accrued liabilities, $50.3^7: deferr

income, $14,575; reserve for possible additional taxes, $42,161; lor
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term debt of subsidiary companies, none of which is guaranteed by
Lefcourt Realty Corp,, $7,428,659; S3 convertible preference stock
(24,465 shares of no par value), $1,100,925; common stock (200,000
shares of $1 par value), $2)0,000; capital surplus,-$3,550,305; deficit
in earned surplus. Dr$14,341; total, $12,793,473,—V. 160, p. 12.

Lehigh Valley RR.—Earnings-
: December—,

Gross ■ from railway—
Net from railway
Net ry. oper, income—.

From January 1-—
Gross from railway
Net from railway—.™
Net ry. oper. income—

1944
$7,177,864
1,415,193

*4,420,146

$7,
i

i,

97,465,475 91,
26,592,005 29,
7,828,292 13,

1943 1942 1941
264,668 $6,940,346 $4,828,253
869,698 2,411,539 1.209,783
263,992 1,485,991 472,311

024,875 78,171,307 56,759
863,575 27,969,535 18.087,327
477,689 13,117,576 10,093,506

'••Deficit.—V. 161, p. 311.

Lehn & Fink Products.>Cor».-

Lehigh & New England RR.—Earnings-

6,039,139 6,163,392
2,047,211 2,373,444
1,726,011 1,475,561

1941

$404,182
113,163
.80,387)

5,282,487
2,117,787
1,388,190'

, December— . 1944 1943 1942
Gross from railway^—.- $442,101 ; $483,725 $491,473
Net from railway— 116,323 65,114 17.0,890
Net ry. oper. income— 153,766 519,274 158,506

From January 1—
Gross from railway—— 6,270,837
Net from railway 2,128,314
Net ry. oper. income—_ 1,561,470
—V. 161, p. 110. , - ■ . , '

Lockwood Co., Waterville, Me,—Offer for Stock—
Reich & Co., members of the New York Curb Exchange, announce

that they have been commissioned by Lester Martin, President of
Whittentojj Manufacturing Co. of-Taunton, Mass., textile manufac¬
turers, to accept tenders for 9,000 shares of stock of Lockwood Co.,
Waterville, Me., manufacturers of textile grey goods, at $50 per share,
providing the full number of shares are tendered to them by Feb. 25,
1945. In the event that 95f/o of the 24,410 outstanding shares are
tendered, the firm has been authorized to pay up to $65 per share.—
V. 157, p. 255.

Lone Star Cement Corp.—Earnings—
*

Period End. Dec. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943
— $6,854,720 $6,620,424 $27,973,551 $29,684,219Sales .

Cost of sales, mlg, &
- Shipping • 4,776.477
Selling and adm. exp.__ 752,666

4,306,244
, 766,325

$1,547,855
107,413

18,933,770
2,774,342

$6,265,439
4.75,156

Operating profit — $1,325,577
Miscel. income —_148,167

Total income ——

Prov, for taxes (other
r than those which are .. ... . . . . , „
•

charged i directly tor'"' -

costs or oth, accts.)_ 640,554 765,726 2,377,983
Prov. for depr. & depi. 399,463 396,283 1.905,103
Miscel. chgs, (incl. prov.
for doubtful accts.- &
contingencies •—

Net profit —Y,-Y~—
Net profit per Y share - -f • --■"•■•••■ >••• --

'

<948,597 shs. outstdg.) $0.49 $0.75 $2.11

18,225,174
3,830,727.

$8,628,318
381,304

$1,473,744 $1,655,268 $6,740,595 $9,003,622

3,977,804
2,013,834

Cr27,923 Cr221,809 453,127 294,068

$461,650 $715,068 $2,004,382 $2,723,916

$2.87-

R. A. Hummel, President, states:
The results of the foreign subsidiary companies included above are

figured at the average exchange rates, except as to the provision for
depreciation and depletion which is based on the dollar value of fixed
assets at the time of acquisition.

Provision for taxes for the year 1944 includes an amount of $1,-
193,000 for Federal normal tax and surtax based on an estimate made
at prevailing rates (no provision for excess profits tax being considered
necessary). This compares with $3,030;000 provided for the year 1943
for Federal Income end excess profits taxes (after taking credit for
post-war refund).-—V. 160, p. 2297.

Long Island RR.—Earnings—
December-— „ 1944 1943 1942

Gross from railway $3,335,658 $3,110,083 $2,950,483
Net from railway-—- 614,174 - 529,381 464,960
Net ry. oper. income 29,427 *77,946 *27,324
From January 1—

Gross from railway— 44.947,735 42,977,728 34,966,725
Net from railway—_ 11,155,107 12,071,643 8,669,960
Net ry. oper. income 2,813,649 3,736,032 2,002,737
"Deficit V. 161, p. Ill; V. 160, p. 2544.

Los Angeles Pacific Co.—Tenders Sought—
• See Pacific Electric Ry. below.—V. 159, p. 449.

Louisiana & Arkansas Ry.—Earnings—
December— 1944 YY 1943 1942

Gross from railway $1,934,275 $1,662,122 $1,607,247
Net front railway—.. 875,065 *394,047 *414,945
Net ry. oper. income. __ 218,287 229,517 324,196

From January 1—
Gross from railway—— 21,451,870 19,764,534 15,696,549
Net from railway 9,439,059 6,871,473 4.086,895
Net ry. oper. income;— 2,533,467 2,230,217 2,475,312

1941

$2,131,319
429,253
'*7,965

26,839,398
7,054,826
767,881

1941 .

$955,585
429,129

215,135

10,553,722
4,366,566
2,433,816

I
"Deficit,—V. 161. p. 111.

Louisiana & Arkansas By.—December Earnings
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943

Railway oper. revenues $1,934,274
Railway «oper. expenses 1,059,210
Fed. income taxes _ 475,702
Other taxes ' 102,192

$1,662,121 $21,451,870 $19,764,534
2,056,168 12,012,811 12,893,061
Cr771,780 5,013,102 2,916,719.

81,346 968,000 887,968

Railway oper. income
Equip, rents (net Dr.)_
jrt. facil,'rents (netDr.)

Net ry, oper., income
—V. 161, p. 111.

$297,170

60,818
18,065

$296,388
57,296

; i 9,574

$3,457,957 $3,066,785
776,248 697,726
148,241 138,842

$?18,287 $229,518 $2,533,467 $2,230,217

(B.) Manischewitz Co. (& Subs.)—Earnings—
4,1944

$720,387
16,022

'

Years Ended July 31—
Gross profit; —, —— i-
Other income (net)

1943 !

$608,064 *
12,829

$620.8931
: 481,133

10,000

Total income — $736,409
General, 'administrative and selling expenses— 553,494
Provision for contingencies—_—
Pension settlements , -— 34,000
Provision for Federal income taxes.— — 56,300 54,400

, ( Consolidated net profit . $92,616 $75,359 ;
Preferred dividends— - -5.509 6,923
Common dividends — 53,053 • 53,053'

Consolidated Balance Sheet, July 31, 1914

Assets—Cash on hand and in banks, $221,693; U. S. Treasury notes '
and bonds, $425,729; listed securities, $3,170; due from life insurance
companies, $256,165; accounts receivable (after deducting reserve for "
$20,000 for doubtful accounts and allowances), $83,030; inventory, •
$149,150; other assets. $119,535; property, plant and equipment (less
depreciation of $924,665), $352,536; deferred charges, $25,939; total,
$1,636,949.' ' f

Liabilities—Accounts and expenses payable, $133,066; dividend pay¬

able, $1,377; reserve for Federal Income taxes (after U. S. Treasury
notes,-tax series C, 194-7, of $44,000), $15,656; reserve for contingencies,
$10,000: 7'/o cumulative preferred stock (par $100), $78,700; common
stock (53,072 shares, no, par), $371,506; donated surplus, $300; earned
surplus, $1,026,344; total, $1,636,949.—V. ,157. P. 2451.

Louisville &«Nashville RR.

December— 1944 .

Gross from railway— $18,638,662
Net from railway — 7,324,547
Net ry. oper. income—- *4,729
From January 1—

Gross from railway--— 214,779,541
Net from railway — 82,896,927
Net ry. oper. income— 22,637,129

'

"Deficit.—V. 161, p. 465.

—Earnings—
1943 1942

$18,301,133, $16,421,369
7.464,341 > 7,197,623
1,535,258 860,830

280.799,302 168,824,550
90,646,868 69,795,892
25,513,401. 23,732,085

1941-

$10,983,690,
3,515,258
1,490,498
■%

119,569,572
41,492,757
25,548,223

-Earnings—

, 6.Mos. End. Dec. 31— 1944 1943 1942- 1941'
•Net profit $267,733 $323,512 $350,948 $348,38T
tEarnings per share___i. ' . ,.$0.67 $0.81 $0.87 $0,87.
"After charges and Federal income taxes. tOn 400,000 shares of

common stock,—V. 160, p. 2544.

Maine Central RR.—December' Earnings-
r Period End: Dec; 31— :

Operating revenues

Operating expenses——
Taxes ,1—'
Equipment rents (Dr.)_
Joint fac. rents (Dr.).__

Net ry. oper. income-
Other income

■ Total income —

tTotal deductions

1944—Month—1943 1944—12 Mos.—1943

$1,832,064 $1,611,759 $20,400,663 $18,844,730
1,491,959 1,455,739 15,532,946 13,672,942
"73,102 Y:'; 11,886 2,574,749 2,514,049

. . '15,774 v 39,953 168,605 '58,532-
3,302 15,887 - 243,631 252,799

$247,927
34,581

$282,508
178,574

$88,294 $1,880,732 $2,346,408
23,023 609,775 669,987

$111,317 $2,490,507
168,681 1,775,275

$3,016,395
1,891,907

Net income
. . $103,934 *$57,364 $715,232. $1,124,488

I *Deficit. tRentals, Interest, etc,—V. 161, p. 465.

Matachewan Consolidated Mines, Ltd.—Earnings—
. Quarter Ending Dec. 31— 1944 1943
Tons of ore milled— •-*. 39,184. 54,591
Net income from metals produced $117,533 $146,497
Development and operating costs—.. - 116,477 135,012

Estimated opera ting profit-———— —

Non-operating revenue — — —

$1,057
1,373

$11,485
2,105

., Estimated total profit—:——j. , $2,430 ;; $13,590
Capital expenditures _—#_ Nil Nil
Deferred development:. — $5,367 $9,107
Note—No tax provision has been set up as it is deemed probable that

special write-off arrangements will render tax liability as negligible.—.
V. 160, p. 434. . ;-

r Mathieson Alkali Works, Inc.—Annual Report—E. M.
Allen, Chairman, states: "Y-r'Y ;VY-- Y
Operating profit of $4,234,097 for 1944 compares with $4,652,239.

Ifor 1943, After deductions for depreciation, Federal taxes, and divi¬
dends on preferred stock, the net earnings for 1944 are equivalent
to $1.40 per share on 828,171 shares of common stock outstanding
as cpmpared with $1,34 per share on the same number of shares for
1043. During 1944 dividends of $1 per share were paid on the common
Stock.

^ ; :' " • <
- Earnings per share of-common stock outstanding for the last'three,
months of 1944 amounted to 55c per share. Income credits include
$250,00O which covers the sale'of foreign patents to a foreign corpora-.,
tion in the last quarter. Depreciation and obsolescence provisions
for the year-1944 amouilted to $1,831,214 as compared with $1,829,077
for 1943," the calculation being predicated upon standard rates deter¬
mined from actual experience over a long period of years.
* Taxes for' the year, comprising -all- Federal and Social Security,.
State and municipal taxes, amounted to $1,634,828, equal to $1.97
per share on-the outstanding common stock or $650 per employee^

Renegotiation "-r

Company has received clearance from the Chairman, War Depart¬
ment Price Adjustment Board, that no excessive profits have been
realized during the year 1943 on its war materials contracts.

Administrative, selling and advertising exps—

Earnings from works operations. ——

Earnings from other operations—— —

Provision for deprec., obsolescence and deplet.

Income credits

Income ■ .charges-:'—- YY'Y - _ x,Y _ „ Y
Provision for Federal income and excess profits

Net income for year—————
Preferred dividends
Common dividends l—.—
Number of common shares outstanding.
Earnings per common share

Dec. 31
1944 1943

$18,379,926 $18,206,004
12,033,322

1,702,121 1,567,449

$3,970,522 $4,605,234
145,797 174,431

$4,116,319 $4,779,665
1.831,214 1,829.078

$2,285,104 $2,950,587
340,969 95,622

$2,626,074 $3,046,209
223,191 223,047

1,080,000 1,550,000

$1,322,883
166,439
828,171
828,171
$1.40

Comparative Balance Sheet, Dec. 31
Assets— - 1944

Cash :—£ —— — - $4,235,877
U. S. Treasury certificates and notes 3,000.000
Notes and trade acceptances receivable--—_ 65,786
Accounts receivable (less reserve) 1,993,261
Finished products and work in process— 694,573
Raw materials and production supplies—. 720.105
General stores and supplies- .——.— 910,499
Investments—
.On deposit under N, Y., State Workmen's,
*

Compensation Law „ L ——— 128.806
Post-war refunds of excess profits tax (est.)_ 185,276

Miscellaneous investments 267,847
"Property .account — 14,538,690
Development exps. for products and processes 288.347
Deferred charges ; — — 234,278
Sinking-fund — , —' , .475,540

$1,273,162
•166,439
828,171
828,171

$1.34

1943

$3,643,681
2,150.000

67,077
1,646,348
636.792
778,559
866,508

129,002

160,000
783,011

15,673,765
236.566

214,348
475,540

—Y — -$27,738,885 $27,461,197

$866,546
1,565,788
343,364
410,870
406,003

2,377,700
15,464,213
5.060,294

1,244.106

$654,648
1,927,116
319,697

410,870
330,826

2,377,700
15.464,213
4.732,021
1,244,106

.Total T„—'_

Liabilities—
Accounts payable ———

Accrued taxes, payroll, etc —-

Containers charged to customers (returnable)
Reserve for contingencies !—Yl—_—_
Miscellaneous operating reserves ;
Preferred stock (par $100)———

tCommon stock ;

Free -surplus _i_—-

Appropriated for retirement of pfd. stock

'Totar_——— $27,738,885 $27,461,197
•After -deducting depi-eciation, obsolescence and depletion: 1944,

$24,180,215; 1943, $22,521,275. fRepresented by 828,171 shares, no
par value.—V. 160, p. 1738.

(W. L.) Maxson Corp.—-V-Loan Agreement—Earnings
The corporation has concluded a Regulation V bank loan agreement

with ..Federation -Bank.& Trust Co. and The Continental Bank &
Tyust Co. of New York. A line of credit up to $4,000,000 is provided
under the agreement during its initial term until June 30, 1946, to be
used primarily for working capital in. performance of the company's
war contracts, • ■:.'/■* .-.Y'''-... ;-yY.-." ■ ;f r- r. ■■
The company is engaged exclusively, on war production, including

manufacture nf combat, apparatus -of a type currently most useful in
the Japanese theatre.of military operations. .Its war activities include
a, new project for processing-staple products for wbich there is a

universal consumer demand. Initially of interest to the armed forces,
the project is1 considered to have important peace-time potentialities.
Unfilled order on Dec 31, 1944, approximated $16,000,000, compared

with slightly less than $7,000,000 at the end of 1943. ■ v

. •, 1 Results for Calendar Years

1944 .1943 v-
Sales (approximate) YiJY-Y; — $13,800,000 $12,300,000
Net Income (estimated)—Y-__——' *486,300 ,$362,305
Earnings per share on 240,000 shares outstand, $2.03 $1.53

i "Before possible renegotiation, but after provision of $1,271,000 for
"Federal income and .excess profits taxes. JAftcr provision of
$1,000,000 for Federal income and excess profits taxes.—V. 160, p. 1081.

McWilliams Dredging" .Co.—Not Planning Liquidation—
\ Denying reports regarding possible liquidation of this company, G.
A. McWilliams, Jr., President, issued the following statement: "During;
the-past year the company has disposed of a substantial amount of
equipment, the greater part of which has been taken over by the
government .agencies in furtherance of the war effort. As a resuli

qf sale of this equipment and the increase in current assets there have
been rumors that the company was planning liquidation. Liquidation
of the company is not planned, .and it is the intention of the officers
and directors that the company .shall carry on its business in the future
as it has in the past."—V. 160, p. 1297.

(The) Meugel Co.—To Vote on Savings and Retire¬
ment Plan i'or Employees and on Stock Option—
A special meeting of stockholders has been called for Feb. 27 to

votfe on two proposals approved by the directors: a savings and retire-,
ment plan for employees, and an option to President Alvin- A. Voit'.
on 10,000 shares of common stock at $10 per share. ;.
; AH employees of the ''company completing five years service with
the company are eligible under the. savings and retirement plan,
which will provide retirement pay in addition .to Federal Old Age
Benefits. Amount of retirement pay will be dependent upon-length
of service and earnings.. The .plan, which would * be retroactive to
Jan. 1, 1944, in addition to requiring stockholders' approval is also
subject to approval by the Treasury Department, Under Mengel's
plan both employee apd company will contribute towards the cost.
Based on present employment, employees will pay one-third and the
company two-thirds, Mr. Voit said.
In order to provide the full- amount of retirement pay for those

whose services with the company no\v exceeds five years, the company
will make special contributions entirely at. its own cost. The cost of
this feature of the plan, which will be spread over a period of years,
is $1,641,760 exclusive of interest. The company will pay the em¬
ployees' share of the cost for all of 1944 and for 1945 until employee
contributions begin; about April 1.
In order to provide funds to make the plan operative as of Jan. 1,

1944, the directors have authorized an initial deposit with the Guar¬
anty Trust Co., trustee under the plan, of $311,227. Net cost to the
company of the total first year's payment is estimated to be $53,000
after taxes. . ."
Y. The , stock; option - to Mr. Voit was voted, by - directors on May 19,
1944, when the shares were quoted in the market at approximately
the option price. The option expires Dec. 31, 1949..—V. 160, p. 2405.

Metropolitan Edison Co.—Sells Gas Units—
The SEC on Jan. 30 approved the sale by the company of all its

gas utility assets to Allentown-Bethlehem Gas Co., and Harrisburg
Gas Co., subsidiaries of the. United Gas Improvement Co., for aggregate
base price of $1,425,000.
The Commission also approved a, financing program of Allentown,

respecting the issue and sale to its parent, UGI, of 12,000 shares of
common stock (par $50) for $600,000 in cash and a 4% promissory
note in the principal amount of $600,000. The note will run for five
years. Combined proceeds from the sale of the new securities with
treasury cash will be used to finance the transaction.

, Proceeds to .be received by Metropolitan- will become free assets
of the company and will, be used by it for its general corporate pur¬
poses as the gas properties are excluded from the lien of the com¬

pany's present Identure.—V, 161, p. 111.

Midland Valley RR.—Earnings—
December-

Gross from railway
Net from railway-——
Net ry. oper. income-

From January 1—
Gross l'rom railway.. 1,658,490
Net from railway—_— • 5.19,679
Net ry. oper. income—„ 226,727
"Deficit.—V. 161, p. 111.

1944

$122,131
32,085
*528

1943

$161,079
44,036
82,005

1,789,792
672,312
412,936

1942

$126,850
55,995
35,115

1,500,524
633.862

380,886

1941

$124,995
40,747
11,611

1,473,161
683,839
425,152

Midwest Rubber Reclaiming Co.—Earnings—•
Years Ended Oct. 31— 1944 1943 <

Profit
—_

. *$352,688, $3.90,123
Preference dividends— 23,692 23,692
Common dividends - - 250,000 250,000

Balance surplus $78,996 $116,436
Earnings per common share- $2.63 $2.93
"Includes $35,000 estimated refund of Federal taxes on income for v

1942.

Balance' Sheet, Oct. 31
Assets— 1944 1943

Cashi —,
.. $124,241 $124,340

U. S. Govt, securities 251,527
, 656,819

Accounts receivable (net),, i- ; 210,845 224,332 -

Inventories ——, - 1,210,493 930,854
Capital assets — — 1,039,954 1,086,178
O'ther assets

— ' 70,362 38,261
Deferred charges 118,131 113,833;

Total - -1- $3,025,553 $3,174,617
.Liabilities-*- •;
Accounts payable — •_ — $182,559 ^$171,713
Amounts withheld under current tax payment

.

. act of .1943— — - v— 16,731
Accrued salaries and wages 20,640 *52,080
Accrued taxes, other than Fed. taxes on inc.. 31,605 27,844
Estimated Federal taxes on income 205,911 392,632
Reserve for workmen's compensation :— 3,851 11,628
Cumulative $4 preference stock (5,923 shares,
'ho par) — 325,765 325,765

Common ■stock ($5: Hat')--- 625,000 6.25,000»
Capital surplus I — — 437,033 , 437,033
Earned surplus —- 1,193,189 1,114,193

Total Y, $3,025,553 $3,174,617;
"Includes provision of $32,000 for estimated additional wages award¬

ed by the War ;Labor Board retroactive to Nov. 25, 1942.—V. 155,
p. 401.

■ Minneapolis & St. Louis Ry.
December—•

Gross.from, railway
Net from railway.
Net ry. oper. income—

From January 1— .»•
Gross -from railway——
Net from railway..; ,

Net ry. oper. income

•Earnings—
.Y".Y 1944 ' Y 1943 " -VY 1942
$1,223,171 $1,228,230. $1,279,359
Y 337,964 Y ' 324,735 466,606

269,957 157,127 398,021

15,250,079 14,821,908 13,552,988
4,352,702 4,695,942 4,246,305
1,795,224 '3,478,557 3,129,233

'
1941

$959,299
'• f. 172,101
Yu 95,761

10,836,233
2,5531789
1,468,929

: Dividend on $1 Declared—New Director Elected—
;The directors on Jan. 26 declared a dividend of $1 per share on the

common stock, no par value, payable March 1 to holders qf record
Feb. 15. An initial distribution of S2 per share was made! on this
issue on July 1, last. The current payment will also be madp (a) on
all full shares of common stock issued between the close of; business
Feb. 15, 1945, and the close of business March. 1, 1945, in pursuance
of the plan of" reorganization of the Minneapolis & St. Louis. RR. Co.
dated as of May 1, 1942, as modified or m exchange for scrip certifi-
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cates for fractions of shares of said common stock, such dividend to
be payable, on or immediately after March 1, 1945, to the initial
holders of record of such shares; and.(b).on all full shares of common
stock issued subsequent to the close of business March 1, 1945, in
pursuance of the plan of reorganization of the Minneapolis & St.
Louis RR. Co. dated as of May 12, 1942, as modified, or in exchange
for scrip certificates for fractions of a share of said common stock,
such dividend to be payable at the time of the initial delivery of the
certificates for said shares and to the initial holders of record thereof.

• The board also acted to lay 55 miles of new 100-pound rail, and to
ballast about 75 miles of secondary main line.
John J. O'Brien has been elected a director to replace George B.

Webster, yvho died Jan. 11, 1945.—V. 161, p. 111. , v; ;!

Minneapolis, St. Paul & Sault Ste. Marie Ry.—Stricken
from Listing and Registration— >,

The first'refunding mortgage 'bonds Series B, due July 1,
1978, the first consolidated 5% 50-year (coupon) bonds, guaranteed
as to interest,. due July. 1, 1938, the first consolidated stamped 4%
bonds, due July 1, 1938 (guaranteed mortgage), the first consolidated
mortgage 5% .gold coupon bonds, due July 1, 1938,'and the first re¬
funding 6% mtge..bonds,-Series A, due July 1, 1946, were stricken from
the New York Stock Exchange Jan. 29. Dealings in the issues were
suspended on Oct. 26, 1944. New bonds and voting trust certificates
of the railroad are now listed—V. 160, p. 986.

Minneapolis St. Paul & SS Marie RR.—Earnings—
v* (including Wisconsin Central Ry.)

i'; 1943
ORR dRd

*370,324 1,202,395 *10.619
- *880,090 696,248 *412,208

■ 1944

$3,646,691
. 417,866

55,577

December—

Gross from railway—.
Net from railway
Net ry. oper. income—
From January 1—

Gross from railway—— .'"52,058,594
Net from railway—'1— 14,048,543
Net ry. oper. income— 8,481,985
„.v *Deficit.—V. 161, p. 209.

1942 1941
$3,768,145 $2,829,440

48,256,310
13,468,175
8,398,092

Missisisppi Central RR.-
December— ;! !■ ''': 1944

Gross from , railway ?• $174,723
Net from railway >« 58,955
Net ry. oper. income— 31,333
From January 1—

Gross from railway—_ 2,179,785
Net from railway 807,718
Net ry. oper. income.— 366,389
t~V. 161, p. 111. , v

?v '- ■:;■!!■/.!!,,.', r • <•

X Missouri & Arkansas Ry.-
. ^ December— 1.944
Gross from railway $231,857
Net from railway—__ *28,020
Net ry. oper. income *46,432

. From January 1—
Gross from railway 2,575,273
ret from railway . 540,776
et ry. oper. income— 131,080
J 'Deficit.—'V. 161, p. 111.

Earnings—
1943

$159,631
69,194
34,047

s

1,764,115
676,841
324,732

-Earnings-
0 1943 ' •

$184,686
S 28,786

8,661

2,178,125
309,508 :

34,649

Missouri Illinois RR.-—Earnings-
• December— 1944 1943 ;

Gross from railway $300,322 $281,560
Net from railway—!— 107,689 120,415
Net ry. oper, income— 32,351 55,649
'.,'!! From January 1— / '
Gross from railway 3,496,492 3,240,261
Net from railwya '__ 1,401,876 1,477,850
Net ry. oper. income— - 569,213 449,727
—V. 161, p. 111. .' " •

42,723,865
12,556,671
7,871,134

1942

$155,980
63,976
56,304

1,650,656
657,062
397,262

1942

$175,831
*2,042

^1,711
1,729,768
303,042

; 51,510

1942

$281,402
157,275
24,745

3,323,349
1,751,367
550,984

36,085,476
9,509,904
5,287,094

1941

$96,595
28,167
31,891-

1,177,387
328,686
187,420

1941

$118,089

*5,511-
*16,910

1,359,196
228,864
31,382

1941 !

$220,531
83,968
26,918

2,667,203
1,252,758
585,212

Missouri-Kansas-Texas RR.—Earnings—'
- 1944 c 1943 1942 ' 1941-.

$7,398,835 $7,713,668 $6,753,156 $3,284,015
905,390 ■ ' - 668,015 2,176,612 *'1,041,625

2,564,156 99,791 1,231,745 621,582

December—

Gross from railway!
Net from railway——
•Net ry. oper. income

From January 1—
Gross from railway
Net from railway—!
Net ry. oper. income
—V. 161, p. 465.

84,022,042 79,024,587 58,626,219 34,921,770
25,207,158 23,488,146 18,635,395 9,134,446
9,469,440 9,227,193 10,471,483 3,969,685

Missouri Pacific RR.—Earnings-
,! December—

Gross from railway
Net'from railway—
.Net ry. oper. income—
' From January 1—
Gross from railway-
Net from railway
Net ry. oper. income
—V. 161, p. 465.

'V. 1944 1943 • 1942 ' 1941
$20,772,639 $21,020,276 $17,249,595 $10,250,238
9,130,858 9,253,330 v 7,607,4041 3,263,179

- 2,909,030 - *848,388 3,958,066 2,035,876
" • J

236,563,909 227,793,238 178,424,500 111,900,737
101,381,632 103,657,770 77,313,745 35,298,784
'34,309,049 34,574,379 49,309,302 23,033,729

•: ;Monongahcla Ry.—Earnings—
"'December— 1 ;V!l!:: 1944 1943
Gross from railway $485,038 $533,694
Net from railway 265,349 146,406
Net ry. oper. income_— . 86,042 - *38,828
■i From January 1— - r

Gross from railway— - 6,642,681 6,501,309
Net from railway. 3,420,678 3,408,403
Net ry. oper. income— • 1,238,428 1,215,284
;>-*Deficit.—V. 161, p. 112.

1942

$510,256
280,730
71,175

6,937,074
4,068,581
1,504,772

1941
$535,358
319,380
165,666

5,921,429
3,679,575
1,989,771

Monsanto Chemical Co.-
Melamine—

-Plans Volume Production of

This company on Jan. 24 announced it will soon begin volume
production of melamine, a century-old Swiss chemical, neglected for
years and now found to possess utility in a wide range of war appli¬
cations as well as almost limitless peacetime possibilities.
Melamine is technically known as a member of the tri-amine fam¬

ily, and Monsanto research technicians have reacted it with formal¬
dehyde to produce startling results in such fields as textiles, plastics
And plywood manufacture.—V. 160, p. 2186. *•,-.••«.• v
♦ * **

.. ' "4 - J ". I. .. Y i r T .

'^".Montgomery Ward & Co., Inc.—Seizure of Properties
py Government Declared Illegal— „ - r
4 »President Roosevelt's seizure of the properties of the company in
Chicago and six other cities because of a CIO labor dispute was upset
San. 27 by Judge Philip L. Sullivan of the Federal District Court at
-Chicago, who ruled that it was unlawful under the Constitution.
.(''The constitutional guarantees that protect the sacred rights, lib¬
erties and property of American citizens, from the humblest to the
piost exalted, still remain inviolate," the Judge said. >•

'

'Judge Sullivan's decision came as a victory for Sewell Avery, chair-
"wL °., r M0arj of Montgomery Ward, and marked another round
°t,.the. big.mail-order house's long and often bitter fight, first with CIO
uhionisfmH and, finally with the President himself.

JFor the time being, however, the status quo will be preserved, for .

l!?e r®^na^n *n control of the seized Ward properties until
the dispute is ultimately decided by the U. 8. Supreme Court. Judge
Sullivan assured the status quo by staying proceedings on his order,
and later MaJ.-Gen. Joseph W. Byron, Army manager of Ward's, stated
that in accordance with the court's order, the Army would remain in
control of the plants.
Judge Sullivan's ruling was based on four main points:
(1) That the seizure powers of the President are limited by both the

Constitution and by Congressional authorization, except in immediate
war cdmbslt areas. * • •'i„• '■■■,»■ y

r. - (2) That orders of the War Labor Board, on which the President
acted in part, are only advisory and not'of fprce in' themselves.
V<3 That Congress is the only Governmental branch that, by the

enactment of proper laws, can compel obedience by disputants In a
. labor controversy. ' ' -• >

(4) That Ward is engaged in merchandising and retail distribution
of goods and not in the production of war-use materials within the
meaning of existing laws. ... , v. !;:s!.Jv •!<;!. 'V';'''
Biddle to Speed Appeal— ' - »« *'<* "/ '
Francis Biddle, U. S. Attorney-General, promised that the Department

of Justice would seek an expeditious final decision in the case. He said:
"The Department of Justice will prosecute an appeal from Judge

Sullivan's decision in the Montgomery Ward case as promptly as pos¬
sible." ■ -r1- :V; >

William H. Davis, Chairman of the War Labor Board,
said: ■ " , / . * : .

"If the decision is not reversed or Congress does not take appro¬
priate action to make the War Labor Board's orders of settlement effec¬
tive on everybody, the whole plan of peaceful settlement of wartime
labor disputes will collapse." • ^'..'y:^ <

Government Carries Issue to Circuit Court to Uphold
Seizure— ■ "• •/.<

The Government carried its appeal in the Montgomery Ward case
from 17. S. District Court to the Circuit Court of Appeals Jan. 31.
United States District Attrney J. Albert Woll certified the record

of the case to the Circuit Court of Appeals. Mr. Woll had filed formal
notice of appeal Jan. 27, soon after Federal Judge Philip L. Sullivan
handed down his decision.
/ Mr. Woll said earlier that he probably would ask the Circuit Cou
to send the case directly to the Supreme Court for a final decision.
Lawyers for Ward's said they did not plan to oppose any motion which
would speed a final ruling.—V. 161, p. 312.

Morris Plan Corp. of America—Calls $1,000,000 Bonds
The' corporation has called ', for redemption on March 1, next,

$1,000,000 of. Morris Plan Shares Corp. 6% secured convertible bonds,
series A, due 1947, at 101 and interest. Payment will be made at the
Chemical Bank & Trust Co., trustee, 165 Broadway, New York, N. Y.
—V. 161, p. 210.

Mueller Brass Co.—Annual Report—
F. L. Riggin, President, states in the annual report that no provision

for renegotiation of sales on war contracts for the year 1944 is believed!
to be required and that none has been made. Discussions with the
District Price Adjustment Board with respect to renegotiation of 1943
war contract sales indicate the refund #which the company may be
required to pay the Government for that year will not differ materially
from the amount previously provided, he said. v. ! • V'

■ Income Account Years Ended Nov. 30

. 1944 1943 ' ' *1942 \!
Net sales $33,149,145 $36,778,631 $29,913,385
Renegotiation adjustment v 2,600,000 2,750,000

Total „ — $33,149,145 $34,178,631 $27,163,385
Int., royal., & misc. other inc 170,967 77,228 25,394

Total income — $33,320,112 $34,255,859 $27,188,779
Cost of products sold 27,734,691 28,713,991 21,079,132
Selling, adm. and general exp j 1,578,172 1,297,416 1,284,066
Addit. amort, of emerg. lac. 'for'
prior years :— 71,477

Payments to trustees for employees' fir.-..
'

.. retirement fund 138,968 111,071 ; 73,135
Interest expense ; , 72,132 56,769 6,000
Miscellaneous charges 42,870 7,181 11,738
tFederal taxes on income—est. 2,711,000 2,960,000 3,449,831

Net profit — $1,042,280 $1,037,952 $1,284375
Prov. for wartime conting. & post- !!
war adj. and exp. ,, —,—. , , 350,000

Surplus -1 — — $1,042,280 $1,037,952 $934,875
Cash dividends paid i-— 424,792 424,788 438,061
Earnings per share.!—— $3.92 $3.91 $3.52

*Revised to reflect effect of provision in amount $2,750,000 for re¬
negotiation of war* contracts which, after credit for applicable taxes on
income, reduced profit transferred to surplus by the amount of $649,-
832. flncluding excess profits taxes of $2,540,000 in 1944, $2,850,000
in 1943 and $2,843,730 in 1942 and post-war refund of excess profits of
$254,000 in 1944, $325,000 in 1943 (incl. credit of $40,000 for reduction
in tax of prior year) and $50,718 in 1942.
The provision for depreciation of oropertv, plpnt and eouipment and

for amortization of emergency facilities (including in 1943 additional
amortization of $71,477 for prior years) amounts to $526,228 in 1944,
$554,525 in 1943 and $376,920 in 1942.
!'"•!.'. Balance Sheet Nov. 30, 1944

Assets—Cash, $3,521-,708; U. S. Government obligations, $37,264;
trade accounts receivable (after reserve of $80,000), $1,894,961; claims
arising from war .contract, terminations,. .$142,5?5; inventories, ,$4,313,-
455;„investrrtent.,in wholjy-owpied subsidiary, at cost les£ losses of, sub¬
sidiary since acquisition, $55,220j\post-war refund of Federal excess
profits' tax (est.),' $589,713; miscellaneous notes, accounts, and Invest¬
ments (after reserves of $25,449), $14,079; traveling advances and ac¬
counts, employees, $27,752; property, plant and equipment (after de¬
preciation and amortization of $4,134,505), $3,466,382; patents, trade¬
marks, and licenses (less amortization), $1,766; deferred charges,
$254,699; total, $14,319,537. .

Liabilities—Notes payable to banks, $2,400,000; trade accounts, $776,-
594; pay rolls and other compensation, $463,389; provision for renego¬
tiation for the year ended Nov. 30, 1943, less applicable Federal taxes
paid, $402,384; taxes, other than taxes on income, $155,020; dividends
payable, $107,735; deposits by employees for purchase of war bonds,
$56,786; miscellaneous accounts payable, $32,770; Federal taxes on
income (after U. S. Savings notes, series C, including accrued interest,
to be applied in payment $2,610,540), $591,328; reserve for contingen¬
cies, $54,535; reserve for contingent wartime and post-war adjustments
and expenses, $750,000; common stock (par $1), $265,517; capital sur¬
plus, $2,130,874; appreciation surplus, $76,983; earned surplus, $6,-
055,623; total, $14,319,537.—V. 160, p. 1528.

Nash-Kelvinator *Corp. — Arranges $16,000,000 Bank
Loan— "

.

The corporation has increased its working capital with a $16,000,000
low-interest "non-war" loan placed with 18 banks, H. A. Lewis, Vice-
President, reported. ' , „

The fund is designed to give the corporation additional freedom for
rapid action when resumption of domestic operations is possible, Mr.
Lewis said.- , ... ' .

The loan is to run for eight4yearsiat -2}/4'?&5 inter'est.^V. ilOl. p-. 465.

Nashua Manufacturing Co.—Earnings—
Years Ended— Oct. 28,'44 Oct. 30, 43 Oct. 31, 42

Sales (less returns, discounts and - . :
allowances and adjustment pro- •

vision for bad debts) $33,617,854 $36,174,600 $32,659,012
Royalties and sundry income. 20,656 " 17,990 1^-705

Total sales - $33,638,510 $36,192,590 $32,673,717
Cost of sales, incl. selling and ad- « . -
ministrative expenses 30,176,635 31,606,553 27,821,786

Gross profit on sales — $3,461,875 $4,586,037 $4,851,931
Depreciation — 418.419;,v,,-_409>0.86 408,892
Provision for deferred maintenance 200,000 £.00,000 200,000
Maint: of idle plant (less rents rec.)
Interest payments (less receipts)— 115,433 .133,981 118,382
Miscellaneous taxes 45,711 62,956 69»819

Profit ... ! $2,682,312 $3,780,014 $4,043,318
Net loss on capital assets sold or

scrapped 17.012 Cr20,865 48,347
Reserves for Fed. Income taxes *1,888,000 2,642,328 2,635,000
Reserve for commit. & conting 125,000 265,000 * !_.

Net profit for period $652,300 "' $893,551 $1,359,971
Dividends paid , 392.432' " 441.034 771,480
*After post-war refund of excess profits tax of $166,000.

'

v. Comparative Balance Sheet
Assets— Oct, 28,'44 Oct, 30,'43

Cash on hand and in banks____ $817,898 / $1,275,725
Accounts receivable (net)~i__——r!-— 3,033,911 2,939,862
Inventories' - - ' 5,280,906 5,264,266
Cash surrender value (life insurance)—.—— U- 'v 19,160 ; -*■ 15,960
Premium deposits- with mutual insurance cos. 162,034 195,158
Investment and deposits at book value—.. 2,375 ' 2,375
Post-war refund of excess profits tax— — 238,679 • • 29,820
U. S. certificates of indebtedness— 800,550 ——

Claims for refund Federal taxes — 91,523 ——

Deposits to secure payments of preferred divi- • • ■

dend when declared.!—. — —> /-• 43,275 - 43,278
Preferred stock sinking fund deposit 14,484 6,682
*Plant- —7,215,523 .7,391,065
Prepaid and deferred items ... —• 169,669 ■ 21Q»575

Total .I J. — $17*889;087. $17,374,76$
Liabilities— . * A- .'iT - • ■■;•■, :

Notes payable (banks).! _!___— $965,000 $215,000
Accounts payable and accrued Items . 1,336,475 2,328,276
^Provision for Federal Income taxes 311,000 107,328
Heserves for deferred maintenance charges 600,000 400,000
eserves for commitments and contingencies 550,000 535,000
irst preferred stock (no par); 3,462,000 3,462,200
econd preferred stock (no par)_____ ... 32,696 32,996
lass C preferred stock (par $100) 14,200 14,200

Common stock (62,003 shares, no par) . , 3,100,150 3,100,000
Capital surplus !_'!_! 5,260,431 5,268,051
Earned surplus.— 2,258,035 1,911,715;

Total • L.'— --1- - $17,889,987 $17,374,766
*Less reserve for depreciation of $9,348,993 in 1944 and $8,996,212

in 1943.. 1 After 'U! S. Treasury tax notes: $1,743,000 in 1944 and
$2,535,000- in 1943.—V. 160, p. 1405. -i

Nashville Chattanooga & St. Louis Ry.—Earnings—
December— '■ 1944 1943

Gross from railway.—_ $3,452,503 $3,698,519
Net from railway..:— 517,007 ? 1,506,811
Net ry. oper,..income— 329,745 586,072

'

From January 1—
Gross from railway.; 42,609,753 42,284,020
Net from railway.—— 10,342,825 15,824,960
Net ry. oper. income.— 3,698,204 5,083,496
—V. 161, p. 465.

1942 1941
$3,301,532' $1,874,571
1,546,780
586,749

30,928,868
11,266,081
5,702,913

570,200
345,747

19,668.767
5,540,611
3,309,419

National Candy Co.—To Split Common Shares—Pro¬
poses Increase in Dividend—
The directors have approved a plan to' split the common stock

three-for-one and the proposal will be submitted for stockholder ap¬
proval at a meeting to be held on April 16. ;■■■!,!

:;; ;-,The company also announced that the executive committee recom¬
mended that at the next quarterly meeting of the board of directors
on March 5, the quarterly dividend on the present outstanding com-?
mon stock be increased from 50 cents to 75 cents per share.—V. 161,
p. 112. ^^^

' '

^ v * ' u A ' ■ , ... .. ' I - - ••• or

National Distillers Products Corp.—Debentures Called
The corporation has called for redemption on March 1, next, $375,000

of seven-year 3sinking fund debentures due March 1, 1949, at:
100-% and interest.' Payment v/ill be made at The New York Trust Co.,,
trustee, 100 Broadway, New York, N. Y.«—V. 161, p. 211.

National Pressure Cooker Co.—Annual Report-
income Account for a year ended Sept. SO. 1944

Sales (Less freight, returns, allowances, and discounts) - ' $7,936,713
Cost of sales. 6,152,178
Selling and general expenses— — 481,304

Operating profit ' $1,303,230
Miscellaneous income (net).. .. 26,825

Net profit before income taxes— $1,330,055
'Provision for Federal excess profits tax (net)—. 873,000
Prov. for normal Federal income tax and surtaxes 42,000
Prov. for Wisconsin income taxes 80,000

fNet profit—transferred to surplus— " $335,055
fEarnings. per; ■!;■! ■;' $3.35
'After post-war-refund of $97,000. fThis compares with $91,075

net profit for previous year or at rate of $0.91 per. share.
Balance Sheet,. Sept. 30,

. Assets—
. > 1944 ,. 1943 :

Cash in bank and on hand..—.. > 'r. $1,024,772 ( $784,321
United States War Savings bonds— ."-414,719.^ ■;9,187
Accounts receivable ••„!.; .a.-* .. 551,783,!;! ,'286,361
Inventories — " 637,859 ' 611,303
Lakeside Aluminum Co. (total outstanding stk.)
at cost — 74,175 i—

Other assets and deferred charges. 130,867 86,049
Fixed assets 614,254 570,495
Patents (less amortization) ... 28,611 . __—

Total —___ $3,077,040 $2,347,717
Liabilities-— -

tFederal income and excess profits taxes $721,236 $436,567
Accounts payable 336,618 345,238
Accrued taxes ; 175,576 1133,707
Insurance, payroll, etc. accrued — 124,732 53,7&2
Compensation claim ; .- 984 1,743
Reserve for contingencies 200,000 200,000
Capital stock (par $2) 200,000 200,000
Surplus ——— 1,317,893p 976,680

Total $3,077,040 $2,347,717

'After reserve for depreciation of $386,977 in 1944 and $342,100 in
1943. fAfter deductnig tax series notes of $295,442 in 1944 and
$390,432 in 1943. ,

Note—Final settlement of renegotiation proceedings for the two
years ended Sept. 30, 1943 has been made without recapture of anj
profits. The company is subject to possible renegotiation of war con¬
tracts for the year ended Sept. 30, 1944.—V. 161, p. 2759. . . y.,

National-Standard Co. (& Subs.)—Earnings—
t"''-' j * ,l'" * (Including Canadian subsidiaries) •. , * . •
Years Ended Sept. 30— 1944 1943 1942

Net operating profit $2,791,731 $3,174,728 $2,856,613
Sundry receipts , dnet) 67,233 ■>." 59,477 !36,986

Profit ! $2,858,963
Depreciation of plant & equipment
Adjust, of provision for exchange
depreciation, Canadian subs.—

*Fed. and Can. inc. & exc. profits

$3,234,205 $2,893,599

--- rr

363,083 339,098 264,391

Cr302 Cr372

1,585,090 1,869,128 1,513,823

$910,790 t$l,026,281 $1,115,756
536,680 536,660 536,680
268,340 268,340 268,340
$3.39 $3.82 $4.16

Net income

Dividends on capital stock
Shares of capital stock ($10 par)—
Earnings per share ;

'After deducting post-war refund: 1944, $134,252; 1943, $167,502;
1942, $14,446.
tBefore renegotiation which was completed in 1944. This figure was

reduced to $886,027 or $3.30 per share by such transaction.
The report- states: Very recently renegotiation proceedings were

concluded covering the fiscal year ended Sept. 30, 1943, resulting In an

agreement to pay to the Government the net sum of $74,269 which
represents the difference between the gross amount deemed to be
excessive for, that year, namely $742,691, and an offsetting credit
against Federal taxes on income of $668,422 for such year as deter*
mined by the Bureau of. Internal Revenue. The effect of this settle¬
ment-is: (a) a reduction'of the consolidated net income for that year
from $1,026,281 to $886,027 or, stated on a share basis from $3.82 per
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share to $3.30 on each share* of stock- outstanding; (b) - the creation
. of . aVJiabimy - of $74,269 which is payable/ in quarterly, installments . n<ioA„. Ar .

beginning, in. Nov, 1944; and (6) the reduction of $65,985 .in post-wgr from rniiwav ¥
i refund of taxes, on income,: The result of this, settlement has.been xjgj*
given effect as of Sept. 30, 1944 in the accompanying financial state- Net ry oper income7_"

Consolidated Balance Sheet, Sept. 30, 1944 \ v r ^ GrossTrom rSw«i7 '
• ' Assets—Cash in banks and on hand, $862,455^ Marketable securities, ^ Net/ from railway
at cost iless reserve $34,814 to- reduce to valuation based oh market

New. York Ontario & Western Ry.-—Earnihgs-
: 1944

$631,487
*121,572
*272,080

9,244,352
329,246
*989,091

1 1943 . 4
$655,855

• 29,131"
'

*79,062 f

1942

$559,910
:
16*084

, *22,146

at cost (less reserve $34,814 to- reduce to valuation nasea on marxec <: Net ry. oper. income... v *989
quotations);• $409,769; Customers' accounts and notes -receivable, $979,- r 119

574; Sundry accounts receivable and claims, $24,311; Inventories, .uexicn.- v. roi, p. ,U4. s- .
nnn riAn. InnliMnnnA. nMAmtumcl a!hhit if nvtlnn CAd dft7» '.V 1

8,686,801 :• 7,441,395.
< 1,121,482 1,029,293

. 209,091 V 200,030

1941;.:
• $483,993

26,776

.;</ .3,470'

6,186,516
658,811

*216,026

$1,839,207; Prepaid insiiranoe- premiums- and other expenses; $'122)403.
•Investment in .English subsidiary - (approximately * 74%' -owned) hot "
consolidated; $93,€24r/Ga^'^»i^e»;'.vidtte*'«rf^ll^?ih8nrarfca^lWi^->£'44i^^bef:
$130,713; post-war - refund • of Federal and- Cauadian/excess profifs^, - Gross from railway
taxes, $'275,173; Property, plant and4equipment;: (less^pro^ from railway..--
depreciation; and!Mtor amoWiziation of* war' facilities $3>108,673f • Net' ry. opefi income;

- 990,466; s Deferred charges, * $18,164; Patents and' ,trademarks (less ; '
amortization $90,490), $42,670;- Goodwill, $1; - total,- $7',788,532.. ' v .

Liabilities—Accounts payable and. accrued .expenses* $800-,569; Balance..;.

New York Susquehanna & Western RR-^Earnings—
t 1944 . : , . 1943- !- 1942 . - 1941. '

$403,448 ■ $486,981 '%•: $431,697.' *-!,?' $314,81-2 V
L-.V .• ' 183,914 223,012 ■ „ 144,370 ' 96,265
- 72,459 ; • 98,664 -- - 00,099 - . 24,120

,6ept%30;-1942 and. 1943)? less- applicable income tax*,deductions^.$125,* .

•684* Provision for Federal and Canadian income and excess profits
• taxes i-(less,' United States treasury notes, tax.,series C of: $l;154,595),
'$802,212; Reserve for contingencies, fnyestment,:hv, English, subsidiary,
$93,623; Capital stock (268,340 shares >of, $10. par)., $2*683,400; Earned'

-

surplus, $3,483,041;. to.tah.. $7,788,532.—V. 159, p. 451. ; ■V*;;;/ -:

':- Ncw England Gas- &• Electric Association—Output—•
•4'; For the week ended Jan. 26 this Association -reports electric- output«
of 13,228,301 kwh. This is an increase of 615*443 kwh., or 4.88%-
above -production of 12,612,858 kwh. for the corresponding week a

Gas routput for the Jan. 26 .week is reported at 176,754;000 cubic
.. , -feet, an increase of 34,364,000 cubic feet, or 24.13% -above production

of 142,390,000 cubic feet in the corresponding week a year ago.—
.; .V. 161,; p.

^NewEngiandPowerAssociation—Output Up l,05%—
: The Association reports number of kilowatt, hours available for its
territory for the! week ended Jan. 27, 1945 ,asf.67fO72;260.' compared <
with 66,;*,77,160 for the week ended
'1.05%. .

, „ .'

'Comparable figure for the weekended Jan ...... ,

an increase of 1.67% over the; corresponding week of 1944.—V. 161,

i....'r.From January, ,L%,
.Gross from railway..
•^N.et-'-'firomr.'-railwayi-i.i;

'

Net ry. oper. income^
"—V. 161, p. 112.

• 5,6^9,350 i; 5,793.870 4,430,670 3,692,675
2,45^813 - 2,662,582 V l,889,318i/ lr464;790"
910,185 l;089,269 916i4I0 ' " 657,851

Niagara Share Corp.—-1944 Annual Report—
Net assets: :of .the corporation on- Dec. 31, 1944;.. as shown - in . its

- Minual report, for 1944- Just released, amounted; to $.706,96 for' each
sharerof class A preferred- and $11.67 for each share of class B< com¬
mon. Corresponding? net asset values as of Dec. 31; 1943, were $657.24-
for-each-share of class A preferred and $10:72 for each share bf= class
(B common. .. L 4 ? w;_V-S

, • Indicated value of investments of the corporation at the close of
, 1944 was $21,203,719, including $1,607,561 of U. S. Government obli-;
-gations. This compared with $20,229,757 as of Dec. 31, 1943. - >;%;
% J. F. Schoellkopf; Jr., president; in his letter to stockholders, called
attention to the plan, adopted by stockholders on Jan. 12, 1945, to
retire all of the class A preferred stock on March 31, 1945.~ The plan
provides that- holders of the class . A preferred -will receive, r at; their f

; election,, either the redemption price of $105 per share or the new

AViVc convertible preferred stock in exchange for their present shares. "
;,? Net income' for 1944, exclusive of gain or loss on the sale or dis-
-

posal of investments, amounted to $742,342 compared with $581,922
for the year-1943. * This increase was due in large part to a substantial

Northwest Airlines, Inc.—1944 a Record Year—
*

.The: corporation's planes carried more revenue passengers, air mail
. and express; during 1944 than in any .previous year in its 27-year
-

history, Croil Hunter,' President and General. Manager, disclosed, last -'

week. "C : •-,
-V The report showed" increases of nearly 100% in the humber of
revenue passengers and revenue passenger miles over the previous year.

'I During: the' year Northwest planes, flying, between Chicago; Milwaukee,
''r' the Twin Citiesi and- the Pacific Northwest; . carried 182*157.. revenue
; passengers,, . compared with 93,494 a year ago. These passengers
: were carried a total of 120,834,296 revenue passenger .miles, compared
• with 63,787,683 in . 3943. ..

i : AU-time/.monthly recordS were . set, la,-August, ;:September and Octo-
V ber,. Mr: Hunter* said. Nearly two-thirds jofr-the. totals .for the year
were carried duringrthe last,six months,, when 'daily round-trip- flights

r, between V Chicago, and ' the Pacific Northwest were infcreased to five
; and .between.Chicago and the Twin Cities tb" 12;, v :, ; ; i ,»•
i Previous record number of revenue passengers was -127,946, carried

■

in 1941.: --w.\v-*V
v: - Mr,. Hunter, pointed., out that 1944ft also- produced^, all-time-, records
loads in :air mail and express,, With';5;800',229":p<»unds ot~:maiLcarried-a.
total * of ,v4;900,654,197 poundVrailes;. and . 2,031,630 pounds" of express

; carried'a total of 1,243,140,412. pound miles.
These' figures represent" substantial, increases over'the totals, for*

< 1943;, the previous record-v year,; Thev totals-for- the year-Just- ended ..

- were vl3,7,%. higher than > 1943: figures- iir poundsrof. air-.mail.,and; 18$% -

higherHn; air.' maifc pound!mile»; ;23,5%i higher in express pounds,n and
; 19.7% higher- in; express; pound* miles,?. ..

::n. Largest, loads; of ' air:mail, andr.espresa everrcarrled. by« the- eompany,
; ; in; a single ; month - were hauled- iii: October;! 1944; when; NWA planes
carried 569,995 pounds ;.of mail ;a; total;.of;$iif995i964 ipound mdes; and
;266»091 ' pounds -of express* a. totalv of 468,422,766x pound.- miles^
V. 161, p. 466. ''iM-Vwl, <•>■■<! .• -''"v;;V

#Northwestern Pacific RR.
December—i - J ■

Cross from; railway_;ii
Net from railway—^...:
Net ry, oper. income..
.'From Januaryl—, .

Gross from railway—
Net from railway_^^__

incomei.-

161, p.

',1944-
$507,591 '
•; 71,130 '
4 13,598 »

1943
$505,999
V 170.989
*215,013

6,157,681 6,170,663
i; 11,245,682; 1,132,724,.

623,879 : - 574,602
112, , .

1942

'-$503,785
- 176,940
■f* 134,444'

5,190,198
1,525,063,
1,038,295

1941;
$268,211
*60,201
*93,183

3,526.670
226*131
♦200,340

V- 466.
compared-with dividends from this source totaling $266,475 for

; year 3943.'—-V.-161,' p. 313.

Piaced Privately—Refundixig-rlt was announced on:Jan.
W..?v

redemption its $20,000,000 3 V4 % bonds, series C, and
Jthese bonds wereredeemed-and :paid on.Eeb; 1, 1945. Oh
the-same? d^y the company sold* $20,000,000 2%^ bopds,

■■ •1 '^Deoeniber—! ^ X;
Gross;Troni railway

: Net from jtfHwayx
• Net ry; oper: income-.

. Frpm Jamiftry;
■

Gross;froin- Tcilway:
tivonwd ti.

1944 - • -1943 1942 1941
J ? $605,175 - $666,549' $578;780^:%$539;695

65,990' . ^63,332* ; 154;372 « ri85;7Ift

-Yin

feii :

;-r

Nova Scotia Light & Power Co., Ltd.—Bonds Called—
.--There have been^eftUed'-fdr-tedemptiorv-on' MaTch l,1945, ;a total of
$64,-000- of . 4% ">lst )y.mtge:';;sihkihg,';fund'.vbonds -due March l, 19S7 at

. 103 and: Int;.. tPayment -Will- be made -atrth» -Royal,Ba.nk-.of; Canada
, in ►HaEfaXi Chariottetown. /Saiht John. s Quebec, -Montreal; .Ottawa,
Toronto; HamtUbn;:vmtchene)sr „Winnipegt;-R«gina, -Calgary,. Edmonton,

e__-.r * < ?7,936 * " *105,800- « 5,513 ; 143,991 Vancouver and Victoria, Canada.—V. 159* p. 641. ^ . :

'

1:757.084 2:195.921 - 2:Tl£i.4Rn' -1 '5(M 3RO ' Vnvtn..- - . uiaa v.* iruo ' mi. • m - «nmPeriod End?DecX3t-rr c, > W447n-Month-^-1943 1944—12Mos.—1943
:4$3;333^04- $3;050,388 $35,622,018$33476,700
" "

1^096,428 ;• -13,'775,246 • .11,783,952

Period End. Dec: 31— • 1944-^Month^l943
,y . "....a-i/:; -r;

.a.-. tad sqo-arr fw» }X;'..4\,Osos^ - income^ .' i -I

GrossiJevehueXjij;
Operating; expenses p 1I344,830-
Prov: for - deprec.' and ■....... •; . s ...,,,, ..., ■ _

Camortization^ ,'.;339.'822 331,176 ' 4,077:864 /,3,924,612:V-
.755,228 -. • .923,-693.. 10,342,60'? 9,779,156

- Gross from railway.i
v:^--het;sfrom ..railway

.Net-ry." oper; 'income
—V. 161. p. 112.

fRailway::Oper.Teyenues^l2;59$,637-l313e4;685fl59,599,p3S150rJ64;921
:I^HWdrrdpe^^pehisie$i!^ *.7476,093.'>^;360,24$-'B8412;83>4''i^495;64t':;lr:r'^^.!'??'^k«^^wRions-;iC.. 3,785,289
;Railway Jaocrualsi^' nnnRfl1 >»«o oro -

Sli«72'K'

3. i tOther-, income rf4halance) v

v"r',!«x*Decembefrt-;% %-J
>fOross-from" railway

tNetv^rom (railway
Net ry. oper. income.
From January 1

s# 4944- f. I 4043;-;7v c
7/$895;252i?.$lyl89,291%
%: '540,039 : e :«121359.

151,821 - 2,191,860 X

^-'4942.,'1941
$676,480:v;$423f,884
t',350;877«.* ^, 236,105 ?
X 121,146. « . 236,443

Cross;from railways-:- -9;940;m, 10,iD^34 ; :6«*596,O03- - '3;227$29|
'Net xfrdni. ..

Net ry. oper: income_^« 4,309,795 - - 985,298
> ♦Deficit.—V; 161; p. 112. ' * -

2.763,098 1,329,846

•2468:606--: f2v99447.L::25i94343^^24408;875'%W.;^'-;-- V-.. . . ... .. .

;596w482:^:3?r261.705 i #6417*621 r.12466 Oklahoma City-Ada-Atoka Ry.-
"4 ^ - December-1-' "* ■ 1 -^T944r. -1943 . '1942':.:''-i'-i'!rl941-s;s5i

GroS3.'ffom rftilway_-_4. r $114,055 $129,988 :i V$124,442 4; : $59,790
Net'■ frora ' faliway__'_J_'~,.';,"44;835-81,559 " 4 49,42021,225 1
Net ry., oper; income^- * *46;609 * 81,796 * • 14,389 7,584
iFrom-January 1-* . \ , , . • Z

, , 51,336 :• 50,234 - .632.0381 ' eiO Slg^ - Gross-from. railway-___ , . 1,595,926 ,-1,578,898 • 1,330;759 » :* 355,014
'.--•590,482' : 7,930 482 3 ' ■.' 'i'« • Net •-from 'raiiway^'fir"'V:.'4$W412'; £ 870,476 'l 714,257112,366 '' "

J--* Ndt ry. oper. income.11 278,254- ' 390,313U*: 302,4l4 ; 23,163
.S'JH'J'ftSi-t2,506496'r.22,185,002 -22";1^7449 • „ ^":*mffcit.%rV.-161> p.; 145.^ ' - \ ^ ,\.y^

Period End. Ddc. 31— ?? 1944—Month^i943 - »'li944—12 MosV—1943 M *

Railway operv, revenues. 51^34,089 57,903,409 714,963,385 706,124,833

Balance.,of income

-V.161. p. 112., :

:-NorthVW^stinrnxRfefHgerator. Lihc^jdo.''.

-Railway expenses 50.530,111: -^5,291,953 ' 53l,839,633' 477;337,099

n i'f + • . Qmaha-&v€ouiiP$iiV«liittfe'iStr'cctil^^Tbhders SCughtiLertltlCRtCSX ; , THei Guarantv Trhst .dd:; tfUsteei,T40^BibadwaV.- NeW

Net ry. oper.. income. 4461i639*";'^8.084i936
■ Other income t 1497474 " 3,944,915

. , cat-es.' series Kvmaturin^ setialiy to sndVintlu i5, '1948,' ahd r market pripe; ; BdridS accepted' shoiild be: deMver(m-on-Feb./14> .1945,.:on.-:
- .65468,309>. 88,'52449V allrof the. outstanding • 2!/^% • equipment trust Certificates (first lien*), ' which date interest wiU'-cease-oh siich tbdnds.—V", I59;'lp: 452'.' '1 >1
1 19:989,269 21,133;706 seriea..L,;maturing subsequent to March 1, 1945. Payment of-thcseries " " ; ' ,
■ : %,V'■ % X • -1:v:5tigg;-tii"^g.:Timm. ofNew ; > i50^BrOadway^ (BuildingI CorprfWcstinghouse Biiild-

Total fixed charges

Net income

3,553,702 3,623.681 46,161,967 45,336,458
i ' 1 ■ I I ■' .. '-.,1 - V • ",i ' I 1 • 1 I-' — III.'—

2,133,851 8,159,868 35485,851 . 62;734,050

Midland. Trust Co. of New York.—V. 154, p. 1056.

serifes.I,
of Chicago,

at the Marine

. ♦Incl. Fed. .income
excess profits taxes. t$8,096,958 t$992,922 $50,911,112 $74,697,279

•
- fCredit account of adjustment of accruals for prior months.—V. 161, -

. p. US."* w '

Tkr_-__i W1»

-Exchange of Securities—, New York & Harlem RR. „
During December 100 certificates of deposit for common stock were

• presented to» the agent; J. P. Morgan & Co., Inc., and the holders were
given in exchange, the' road's .4% mortgage bonds, series B, due July T,
2043, in the principal amount of $12,500, pursuant to the purchase
offer of New York Central RR, dated June 3, 1943. As of Dec. 31,
.1944, there were outstanding certificates of deposit for 192 shares.—

: V. 159, p. -'"-X.:;::'^-%■'

Northern Ontario Power Co., Ltd.—Galls Stock—
All of the outstanding shares of 6% cumulative- preferred stock,

pat $100, have- been called for -redemption on - March 31, next, at 110
and dividends. ; -Payment will be made in • Canadian funds at the
Montreal Trust Co., 61 Yonge St., Toronto, 1, Ont., Canada, and 511
Place. d'Armes,' Montreal, ,1; Quebec* Canada, theXredbmption < agents.
Any . preferred^ shareholder •may... elect. to. surrender - his .-shares for ;

redemption at any," time prior to such redemption date, hi which - preferred stock, redeemable at $15;a share. The lSQ Broadway Build

<Westingrhouse Build*
ingr>—^Committee to AniendiBlan— 1 ■

- The protective committee- for holders of the bonds is" formulating
amendments to the plan 'of reorganization for - the property ^that *'will

• make it fair and :equitable for the bondholders/' the committee* an-
: ounces in a letter sent to bondholders./' The committee* of which Louis

- Karnow is chairman, states that it has thus far received proxies from;,.
i.;287 • bondholders owning more ; than 25% ' of- the :<outstanding bonds.;
'
Under the "terms of the owner's * plan of .reorganization, on -which la

-• hearing is scheduled • for Feb. 13, holders of the ' first; extended- 4s
- would receive for each $100 bond $100 in Ai new second .mortgage in*
come bond bearing interest. :up to :4% .per. annum and one share of

event, he, will be entitled to . receive accrued . interest only .to such
. date of surrender. The holders of the preferred stock. have the right
at any time up to 15 days before March 31, 1945- to convert each
share into two no par common shares./—V. 160, p. 2759. r ,

Period End. Dec. 31— • 1944—Month—1943

-^Earnings— .

1944—12 Mos.—1943

Northern Insurance Co, of N. Y.—Extra Distribution—
:*The directors on Jan. 29 declared an extra dividend of 50 cents

*

per share and the usual semi-annual dividend of $1.59 per. share,, both
payable Feb. 21 to stockholders of record Feb. 14. Like amounts were-
disbiirspd qn Feb. 21 and Aug, 18, 1944.-/-V. 160, p. 570. . . '

: :Northern Pacific Ry.—Earnings-—
;; December— 1944 1943 .19429:'£;Il941

Inc avail *for:fixed chgs 'f 2,642,623 1,052,636 26,206,820 35,926,210 ^ Gross from railway $12,386,734 $16,195,429 $11,910,151 $8,087,511
♦Net fnc^after -fixcd"^<;':"•""v: ••; ".••/Ret^from^raUway-^: •; 2,377,558 8,960,716 > 4,702,280 1,955,721

• .^hgs;^on S present ' .. > A t - r Net^^ ry^qper.^^ income^/; l;734*700 : 4;476,264 2,508,663 ,1,305,57;
'

. capitii^sWucture ; but: From January 1—
eroi. rents under re- - Gross from railway

V • jectod . leases . 1,655*602. - -r35-,970 -14,071,121 • 22,901;437. Net from -railway.
>vl *rhciiides&ecrue(^a»d-unpaid'beal;es taXesch^GldColohyand^^^^^^^^

ing Corp. (Westinghouse;Building) failed to pay interest -coupons due
Oct. 1, 1944, on its bonds. - This development followed expirationk on
April 30, 1944; of a lease, to.Westinghouse Electric &. Manufacturing
Co. covering about 50% of the rentable space in the building,—V. 160,
p. 988/ , - '

Ontario Manufacturing Co., Muncie, Ind.—^Earnings—

Total oper. revenue
Net; ry. -oper; income.

14,981,108
i? 848,920

15,079,403 182,394,331 < 179,548,274
-106,489 20,146,31B 30,791,940

'

Years Ended Dec. 31%
.Sales (net)

• Cost of goods sold & com'l exp.
/ Depreciation ""
-Federal taxes on profits.

laid : ' ; 1943

$1,465,099 $1,656,747
- 999,939 .874,319

V 33,780 > ,^40,169-
321,257 49 545,493

'.Net profit-
Com* Stki; <te sbrp.»Cbegin:

$110,123;
of year) . 1,136,940

s $196,765:
; 1,030,503

:% : 1942 . ^

$1,147,731
i'«- 923,087
«v f 44,658
; 'i -85,000

t $94,986
J £ .980,680

fBoston ^-and .Providence properties; alfip- accrued tand -unpaid: charges • •
'againgt saidr PrOPerties .foC BOston. Ternvinat'.Cov taxes-iaiid borid iri- ';. , , . _ ,

, terest.- '.December and vthe- yearv-i944,-'intiude ,a 'ci,edit nr'.$i *001,543 x 1■'•.Nertherii;Pennsylvania ■ Power
•adjustment-ot- ammL;fbrT.Fedefal'/incbmer%axes.r'for "earlier; :;SEC-covering

Assets-^Cash," $242,866 ; -U> Bt Governmentr bands; at'
/With";'aecroedmterest);$46i;511;(mstomers'>accbunts,-$188,474;' inventories,

; ' * •>•' .•$293;498; ."patents;/$i;.' post-wartTefUnd' uf' exceSs profits; taxes/ $8l,927; -
-:The company"jhaS-registered with, the SEC^4.000,000"Hrst-mottgige-' • febildi««®/»n«<5hil:ieryisAn^eqoipment«Ufter'reserves''for )deprecia-
tamfduV: I37^to-&e"hfroiiimxafc ;rompeiatlve.;bid<iing:/i^

NewsYork;';Ontario
^ Mi^ cf Rbad^-;

competitive bidding.:«-The ^company ^ . ., ,. -

wtil,*derote*proceeds -of , thehfinanGing /to .redemption- of-the-following ; • $1,524,390*
$l*369*90O-serieSr.A:$%' $stiAs- rcf^ mtge.- bonds,- due 1056,-'«ti 402Ms ;•&. * " LiabttHies^ACcbunts

,.jf*. %-ltV-'*^wbn-iA ' Ahartrlnn • $2,089,600 pt34jef.::bonds; due.l962,: at >105*-aBd $182,000-of<

f-,\-">^^*X*e"to^-'w^tt^4)e.''Muee$!iedtAprtt^L«nd4he,'Northeto

loperation1; ®f: -the,fbranch dines-? oonstttutes '.a>fiiianch
. road:. jThe. court gave^interested^parties.untu.Febj^S
the, petition,—v. 161, p. .112.

. ..
—, ^Pectric putput/of^thisVcdmpahy^for/th^'WMk^ded^ 27;-i945"/''

'tO,Jue-'fl^i&we| tOj.vV-.itotaJed ^^U6O«00(MtwR.yviro^ar4d:--«w^'-?-43vl80^eo kwh; .-fon-the"
correspondingrweek last -year, an' increase of. 0.2%V. 161, p; 466% ^ "•••mortgage bonds 'to

':s '4':
-.vir.-?' i'if ■*<' .•i-rv,>

the' -PacificNlectrtcBullding iln 4.
1945,' entertate bfcla.:

for- •the .suriender-for-,redemptionr of. fta-»refundhig» mortgage -bonds -to
theamount-Of.$10,227,/and* Los(-Angeles Pacific *Co.. first rofundiag.
mortgage bonds'to the amount of $5*2M.-%Vr. 159,-p.*4389.'" -•* ;
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: Outboard, Marine & Manufacturing Co. (& Subs.)—•
'■Earnings— ..; > : v.-----.•>;.
•V. 3 Months Ended Dec. 31— ; . - v". 1944 ' 1943

. Net sales _____ $8,073,068 $7,236,659
♦Cost of products sold .• —:—_ 6,022,089 5.575,992

■

Provision for depreciation and amortization— 71,457 57,607

Net profit from operations—-— ;! $1,979,522 $1,603,059
Other income - 43,952 X 34,454

Net profit before charges and taxes.,—$2,023,474 $1,637,514
'

Int. paid, servic^ on discontinued products, etc. 53,180 33,544
Foreign exchange dealings..--,______——' Crl,672 •v; Cr161

;
Prov. for Fed-., Wisconsin & Canadian inc. tax;: .

'

Normal and surtax : —238,500 252,500
tExcess profits tax— ______ 1,250,500 913,000

tSpecial reserve __1 175,000 150,000

Net profit .. $307,967 $288,631
Earnings per share on 297,018 capital shares— $1.04 $0.97

♦Plus shipping, selling, general and administrative expenses.
tSpecial reserve for contingencies (including renegotiation of war
contracts) and conversion and readjustment for civilian production.
Notes—(1) The operating results of the Canadian subsidiary com-

*

pany, showing a net profit of $68,195 lor the three months ended
Dec. 31, 1944, after providing $45,000 for taxes on income, and a net
profit of $80,627 for the three months ending Dec. 31, 1943, (uter
providing $88,600 for taxes on income, are included in the above
istatement converted to United States dollars at the official rate of
-exchange of the Canadian dollar.

(2) The War Contracts Price Adjustment Board in Washington did
not approve of a renegotaition agreement reached with the Price
Adjustment Section of the Army Air Forces, Chicago, for the fiscal
year ended Sept. 30, 1943. As a result of further negotiations the
company has agreed to make a net cash refund of $570,515, resulting

■ from a gross refund of $5,437,632 from which Federal excess profits
taxes applicable thereto have been deducted. After • reflecting the

* reduction in post-war refund of excess profits tax and net effect of
the recovery of Wisconsin income taxesi the total adjustment of $1,-

■f 043,249 has been charged to: the "special reserve for contingencies
:• {including renegotiation of war contracts) and conversion and reud-
v justments for civilian production,V such amount representing an
Increase, of $75,952 in the charge to such reserve reflected in the
annual report as of Sept. 30, 1944.-—V. 161, p. 466.

, Pacific Finance Corp. of Calif.—Stricken from Listing
; and Registration— ■ •
-• The common stock ($10 par) was stricken from listing and registra-
• -{ion on the New York Stock Exchange Jan. 29. Application to strike
• the issue from listing and registration has been granted by the Secu-
' xities Exchange Commission.—V. 161, p. 466. \

Paraffine Companies, Inc.—Forms Overseas Unit—
The corporation on Jan. 26 announced the formation of a division

; of overseas trade.
; "This new overseas trade division replaces and greatly expands the
, scope of our former export division," stated R. R. Marsh, Manager'

of this new division. 1 '
- "Where our old export division concentrated its entire effort for
"over 50 years upon promoting the sale of Pabco products in foreign
lands (both those manufactured in U. S. A. and in our Australia

" and New Zealand factories), our new overseas trade division will not
"

only continue this activity, but also seek in foreign lands for raw
materials that can be shipped to ftie United States and processed into
finished products for domestic sale as well as importing finished
products for sale in domestic markets," Mr. Marsh explained.—V. 161,
p. 466.

Paraffine Companies, Inc.—Earnings— v

, ' 6 Mos. Ended Dec. 31—- . - 1944 - 1943

; Profit after charges—.,— „_ ___. $2,478,474 $1,833,418'

Income and excess profits taxes— _ 1,457,684 887,665

-> Net profit— ^ _ $1,020,790 $945,783
Earn, per com. sharel —— - $2.04 $1.89
For quarter ended Dec. 31, 1944, net income-was $570,884, or $l.i4

«, common share; for like 1943 quarter, net income was $52-0,181, or
> $1.05 a share.—V. 161, p. 466.

Patterson-Sargent Co. (& Subs.)-
Years Ended Oct. 31—

♦Profit from operations
Other income (net) ;

Total income

Fed. normal income tax

Fed. excess profits tax, ■

fitate income taxes

.Est. post-war refund of
excess profits tax

Adjust, prior years' Fed.
r etc., taxes- _

Prov. for postwar ad-
a-/ justments .

1944

$610,900
5,217

$616,116
156,000
210,000

1,300

•Earnings—
1943 1942 1941

$468,378 $582,990 $434,507
17,046 3,451 17,411

$485,425

150,000
100,000
1,509

$586,441 $451,918
150,000 111,500
122,000 ' --

1,343" 1,600

021,000 CrlO.OOO 03,000

10,265

21.000 10,000

Net profit $238,551 $233,916 $316,098 $338,818
Preferred dividends 13,352 12,352 12.352 12,352
Common dividends — 200,000.-: 2 00.000 200.000 200.000
tEarnings- per share—: $1.13 $1.11 $1.52 $1.63
♦After deducting cost of goods sold, selling, administrative and gen¬

eral expenses, including provision of $52,337 in 1944, $52,442 in 1943,
$52,581 in 1942, and $52,893 in 1941 for depreciation. (On 200,000
chares of no par common stock. * - - .

Note—Renegotiation proceedings, which have been completed for the
• year ended Oct. 31. 1943, resulted in no refund. Based upon, factors

• considered in renegotiation proceedings for the preceding year, the
management believes that no refund will be required as a result -of
renegotiation proceedings covering 1944. Any,, refund of profits that
.might result would be after credit of the amount of applicable taxes
on income. ' ,

' "

Consolidated Balance Sheet, Oct. 31, 1944 *
Assets—Cash, $1,144,543; U. S. Government securities, $283,401;

trade notes and acceptances and accounts receivable (includes $4,722
- due from subsidiaries not consolidated), less reserve, $640,622; inven¬
tories, $1,810,561; investments and other assets, $171,105; property,
plant, and equipment (after reserves for depreciation of $952,957),
$571,046; prepaid insurance, taxes, etc., $70,605; total, $4,926,620.

■ Liabilities—Trade accounts fjayable, payrolls, and sundry items,
$273,163^accrued taxes (other than taxes on income), $46,006; .State
taxes on income (estimated), $1,300; reserve for contingencies, $349,186;
reserve for post-war adjustments, $31,000; $4 cumulative preferred

(par $100), $308,800; common stock (200.000 no par shares),
$300,000; earned surplus, $3,617,166; total, $4,926,620.—V. 159,' p, 940.

Penn Mutual Life Insurance Co.—1944 Report— *
Topping all previous records in its 97-year history, this company,

In its annual statement for 1944, reported all-time highs in assets,
insurance in force and surplus funds.
Life insurance in force reached a new peak of $2 141 038 301

. representing a gain of $58,839,180 over 1943. There were 622,960 in¬
dividual policies in force at the end of the year.
During 1944 assets of the company—for the first time in its his¬

tory—crossed the $900,000,000 mark. The new record high of $949 -
• 107.010 was an increase of $52,143,653 over the 1943 closing figure '

Surplus funds rose to the record high of $51,063,397, an increase
cf more than $4,000,000 over 1943,
New business for the year continued to,mount despite heavy war

drains upon agency personnal, totaling $135,142,969 This represents
. e new business gain of $11,893,830, a 10% increase over the previous
year. • - ;

During 1944 $54,515,385 was paid to policyholders and beneficiaries,
bringing Penn Mutual payments since the company was founded in
2847 to more than $1,500,000,000. ' • -- ■ -

In spite of the current low yields obtainable on high-grade securi¬

ties, the net rate of interest earned by the company, on its assets
j during. 1944 was. 3.18%. . ,1 > .5' ' . 1 ,J • :

The beard of trustees voted to maintain the same dividend scale as

7 in 1944.—V. 160,, p. 570. ; . . ,

Pennsylvania Coal & Coke Corp.—Earnings—
"

(Including Wholly-owned Subsidiaries) 1 ' •
'

Period Erid. Dec". 31—' ' 1944—3"Mos.—*1943 1944—12 Mos'.—* 1943
Gross earnings — $1,807,409 $1,771,949 $7,783,179 $6,912,819
Oper. .exp. and taxes__r. , 1,677,096 1,626,600 7,031,864. 6,287,986

; Operating1 income — $130,314- $145,349 $751,315 $624,833
-Divs. from allied" cos. - - ' : > ;

oper. und. Ishld. agmt. 7,524 6,210 21,024 11,308
Sundry income 8,645 . 14,807 43,225 41,488

Gross income _______ $146,483 $166,366 $815,564 $677,629
Charges to income 929 2,006 31,782 21,144
Prov. for inc. tax, est— ' 53,600 61,251 305,000 232,251

tNet inc. for period- $91,953 $103,109 $478,782 $424,234
Extra. Credit: ':V '
Transfer' from reserve for catastrophes and

-• other contingencies . 74,769

Total transferred to earned surplus .J* $478,782 $499,003

tAfter chgs. for depl. & •

depreciation $31,164 $28,871 $124,711 $125,869
S • .-♦Adjusted. - ' f .' r '" ' .

Note—provision has been made for Federal income tax. but none is
required' for Federal excess profits tax.—V. 160, p. 2546., _ -

Pennsylvania Gas & Electric Co.—Bonds Called—
The York County Gas Co. has called for redemption on March 1,

next, $100,000 of 1st lien and refunding mortgage series A 5V'2% sinking
fund gold bonds of the above company at 102 and interest. Payment
will be made at the Chase National Bank of the City of New York,
successor trustee, 11 ISroad St., New York, N. Y.—V. 159, p, 452.

Pennsylvania RR.—Bonds Authorized—
The ,ICC on Jan. 20 authorized the company to issue not exceeding

$60,000,000 of general mortgage bonds, series F, $58,890,000 thereof
to be sold at 100.609 and accrued interest and the "proceeds, with
other funds, used to redeem a like principal amount of 40-year 4'/2%
gold debenture bonds; the remaining $1,110,000 of series F bonds to
be substituted for a like principal amount of 40-year 45/2-% gold deben¬
ture bonds held in various funds and in the company's treasury,
which are also tq be redeemed. The report of the commission states:
The applicant offered for sale $51,782,000 of the series F bonds. It

also mailed copies of request for bids to 74 firms, partnerships and
corporations, 18 life insurance companies, and 10 savings banks. In
response thereto, it received 3 bids representing 220 participants.
The bid of Kuhn, Loeb & Co. and 75 associates, of 100.609, with an

*

interest rate of 3Vs'% per annum, represented the lowest interest cost
to the applicant, and was accepted. At this price, the average annual
cost of the proceeds would be approximately 3.10%.? The initial pub¬
lic offering price of these bonds will be 101.68%, a spread of 1.071%.
1 The applicant also proposes to sell at the same price $7,108,000 of
the series F bonds to four of its wholly owned companies, which hold
debenture bonds in the same amounts as the bonds, which are to be
substituted for them: Pennsylvania Co., $3,328,000; Manor Real Estate
& Trust Co., $3,724,000; American Contract & Trust Co., $50,000;
Clearview Water Supply Co., $6,000. Funds required for the redemption
of the debenture bonds in addition to the proceeds

_ from the sale of
the series F bonds, together with the expenses incident to the pro¬
posed financing, will be supplied from the applicant's treasury.
"There are held in- various funds and in the applican't treasury a

total of $1,110,000 of debenture bonds, and a like amount of proposed
bonds will be used to yeplace them .

""'The*proposed refinancing is estimated to result In a net saying to
; April 1, 1970, of/<|tpproximately^$24,770,078, after giving effect, to the
retirement of bonds through annual sinking fund operations and after
allowing for expenses, as well as interest on the new bonds from Feb.
1, 1945, to April 1, 1945, the redemption date of debentures. This
saving was computed as follows: Interest from April 1, 4.945, to April
1, 1970, on $60,000,000 of debentures to be redeemed, $67,500,000; in-

-

terest on $60,000,0000 of proposed bonds from Feb. 1, /945 to April 1,
1970, allowing for annual retimements through operation of the sink¬
ing fund, $41,445,312, which indicates a reduction of $26,054,688 in
interest payments, which is reduced to $24,770,078 after deducting the
net expenses of $1,284,610. . The annual saving would be $990,803.
The applicant has included in its interest computations the interest

"

011 the $301,000 of bonds held and to be held in its treasury.'. If
interest on such bonds is excluded from the computations the net sav-

"

ing would be approximately $24,685,364. The applicant will also
benefit from the proposed refinancing through deductions for income

*

tax purposes to the extent of approximately $3,462,000.

To Redeem 40-Year 4^2% Debenture Bonds—
All of the' outstanding 40-year 4 v* % gold debenture bonds due

April l, 1970, have been called for redemption on April 1, 1945, at
102VS" and" interest. Payment will be made at office of the company
in Philadelphia, Pa;, or at 380 Seventh Ave.. New York. N. Y.
Holders,, at their option,-may surrender said bonds, at any time, and

thereupon receive the full redemption price (102 l/z and interest to
.'April 1,' 1945 K ' "

Earnings of Regional System—
(Excludes L, I. RR. and B. & E. RR.)

*"

Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943:

78,271,836 34,132.450 1,012,096,796 981,609,323
60,693,152 59,220,523 739,342,295 665,453,308

Railway oper. revenues
Railway oper. expenses

Net rev. " from ry.

operations
Railway taxes 1_—__
Unempl. insur. taxes-, '
RR. retirement taxes

Equip, rents (Dr bal.)
Joint facil. rents (Dr
balance) 1

17.578,684

10,482,787
. 1,079,722
1,169,699
383,411

24,911,927
13.312.212

,(1,091.066
1,182,018
351,809

272,754.501 316,156,015
126,146.660 155,335,031
12,894,132 12,103,311
13,975.358 13.112,656
7,714,893 6,285,843

492,370 ' 137,989 .4,178,494 . 2,033,l(k

Net ry. oper. income 3,970,695 8,836,833 107,844,964 127,286,070

Earnings of Company Only—
December— 1944 1943

Grcss from railway.—.. $78,097,965 $83,985,723
Net from railway— 17,625,502 25,136,947
Net ry. oper. income 4,032,798 9,075,801
From January 1—,. v. -

Gross from railway 1,010,015,912 979,773.155
Net from railway . 273,697,167 316.262.444
Net fy.- oper.' income 103,972,066 127.516,411
—V. 161, p. 212. ,.

1942 ; a 1941
$72,725,442 $54,779,913
22,948.648 13.995,131
14,295,332 8,813,370

838,474,623 614,091,163
284,333,896 171,363,888
145,278,344 97,102,488

Pennsylvania-Central Airlines Corp.—Record Year—
Carrying as many passengers during 1944 as were carried by all of

the airlines of the nation 10 years ago, this corporation has recorded
the biggest year in its history, Raymond G. Lochiel, Treasurer, re¬
cently announced. I •"

•

In 1944 PCA transported 433,58* war-busy passengers, an increase
of -77% over the 244,961 passengers carried in 1943. Airmail trans-

• ported over the company's system increased 22% over 1943 figures,
with 5,572,516 pounds boarded on PCA's Caoitaliners. A total of
4,889,270 pounds of air express bettered the 1943 volume of 4,357,938
pounds.

; •• • .. '
"

Mr. Lorhiel stated that PCA's substantial gains for 1944 were made
possible by the return of seven airplanes from military to commercigl
service, and increased flight schedules were made possible by the
highest utilization, of -the company's-aircraft. As planes- were -re¬
turned to the airline byHhe Government, every effort was made to

•

reconvert them as swiftly as possible so that they could aid the war
effort by transporting essential passengers; vmail -and express over
PCA's highly-industrialized route; Mr. Lochiel stated. In effecting

'

these reconversions-, PCA established industry • records by turning out
two completely rebuilt ships in half the customary Industry reconver¬
sion time.
As an indication of the airline's growth, Mr. Lochiel cited figures

of five years ago which showed PCA currying 122,303 passengers, 1,146?-
702 pounds of airmail and only 586,927 pounds of air express. ,

At the close of 1944, PCA had 14 planes in operation, contrasted
to the seven with which the company was left when two-thirds of its

; fleet was "drafted" for war service, Mr.'Lochiel pointed out. / Several
weeks ago the Civil Aeronautics Board awarded the; airline two im¬
portant new routes, permitting an extension of the company's services
into New York and authorizing non-stop service between, Dtroit an,d
Chicago. This will enable PCA, Mr. Lochiel stated, to provide New
York in ensuing months with service to Chicago and the West and
to Pittsburgh and the South.—V. 161, p. 466,

Pennsylvania-Reading: Seashore Lines—Earnings-
December— ' ]944

Gorss from railway.!.- $780,270
Net from railway.! 76,471
Net ry. oper. income— "HO.aos
From January !—

Gross from railway.— 12,367,620
Net from raihvay!____ : 3,122,912
Net ry, . oper. income..__ 418,992
*Deficit.—V. 161, p. 145.

1943

$691,471
*28,098

*214,157

12,276,737
3,240,779
043,339

1942

$701,715
104.224

*38,468

9,390,227
2,103,080
*204,517

1941

$526,321
*24,763
*162,702

7,623,929
1,114,399
*990,589

Pennsylvania Salt Mfgr. Co.—-Co-transfer Agent—
The Guaranty Trust Co. of New York has been appointed co-transfer

agent for the'capital stock.—V. 161, p. 145.

$50,000,000 Bonds to BePere Marquette Railway -

Offered at Competitive? Sale-
The board of directors of the company, meeting in Cleveland, Jan.

31, authorized an issue of $50,000,000 of 35-year bonds, to be offered
for sale at competitive bidding, to refinance all of the company's
outstanding first mortgage debt. Feb. 19 has been set as the date
for submission of competitive bids. Application for Interstate Com¬
merce Commission authority to issue the bonds will be filed within the
next few days.
Proceeds from sale of the proposed new issue, supplemented bV funefs

from., the company's treasury, will be used to call for redemption the
series A 5s and series B 4s of 1956 and the series C 41/as of 1980 now

outstanding in the aggregate amouht of $52,467,000.
President R. J. Bowman stated a fixed sinking fund of $500,000 per

annum plus an additional amount contingent upon earnings will be
•provided, which together are designed to retire approximately 60%
of this indebtedness by maturity of the issue.

. -The bonds will be issued under the company's first mortgage and
will represent after completion of this refinancing the only debt
against the property except certain equipment trust notes outstand¬
ing to the extent of $7,472,000 on Dec. 31, 1944. -■

Completion of this refunding will mark a further step toward fulfill¬
ment of management's determined policy to strengthen Pere Mar¬
quette's financial position. With this in view, the board of directors
initiated a program of progressive debt retirement'in October of 1942.
Giving effect to the $2,467,000 of debt reduction to be accomplished

through this new financing, the total reduction in mortgage debt since
October, 1942, will be $14,535,000, or 22'/2%. The reduction in annual
'interest charges as compared with 1942 will be in the neighborhood of
37%.-

Earnings for December and Calendar Year
Period End. Dec. 31—

Gross income _________

Fed. & Canadian income
- & exc. profits taxes-
Other railway taxes—
Net operating income-
Net income

Balance to profit & loss
—V. 161, p. 212,

1944-Month—1943

$4,131,164 $4,633,090
1944—12 Mos.—1943 •

$56,302,777 $55,052,804

Cr78,448
209.850

355,788
250.637

250,667

Cr418,285
,.•288,527

203,193
18,789
18,789

4,504,605
2.660.194

5,010,307
3,012,076
3.012,076

5.934,556
2,677.785
6.003,088
3,619,520

3,619,520

Perron Gold Mines, Ltd.—-Production-
production for the fourth quarter of 1944 amounted to $176,203 from

22,189 tons milled, which compares with $255,927 from 25,519 tons
milled in the corresponding period of last year.—V. 159, p. 1697.

Philadelphia Electric Co.—Weekly Output—
< The electric output for the week ended Jan. 27, 1945, amounted to
141.564,000 kwh., an increase of 9,750.000 kwh., or 7.4% over the
corresponding week in 1944.—V. 161, p. 466.

Philco Corp.—Approves Television Allocations—
The fullest possible development of television will be stimulated in

the immediate post-war period and the .public will have the benefit
of this great new service just as soon as war conditions permit as a
result of the allocations recommendations of the Federal Communica¬
tions Commission, according to Larry E. GUbb, Chairman, and John
Ballantyne, President, of Philco Corp., who made public 011 Jan. 22
a letter they wrote to the Commission on Jan. 19 commending its
action. .

Philco has pioneered in television research and development since
1928 and has invested millions of dollars to advance the new art.

4 Its. television station has been on the air in Philadelphia since 1932.
It plans to be ready with post-war television sets for the general pub¬
lic within a few months after the end of the war.—V, 161, p. 466,

Philip Morris & Co., Ltd., Inc.—Stock All Taken—
> Lehman Brothers and Glore, Forgan & Co. have an¬

nounced that on the basis of information furnished by
the company, none of the 199,847 shares of the com¬

pany's new ($100 par) cumulative preferred stock, 4%
- series, will be available for public offering by the under¬
writing group. • ■

The new preferred issue was offered by the company to its common
and preferred stockholders for a period of 13 days ended on Jan. 29.
Approximately 103,000 shares were subscribed for at $105,50 per share
upon the exercise of subscription warrants issued to common stock¬
holders, and approximately 139,000 shares of the company's old pre¬
ferred stock were tendered in exchange for shares of the new stock
pursuant to the company's exchange offer. Since the exchange offer
to preferred stockholders was subject to the preemptive rights of com¬
mon stockholders, allotments of the new stock against the old preferred
stock tendered in exchange will be made on the basis of approx¬
imately 68%, .

Net cash proceeds from the sale of the new stock will be used by the
company, to the extent necessary, for the redemption of the old pre¬
ferred stock not exchanged, and anv balance will be added to general
.working capital. Old preferred stock not ^exchanged is to be redeemed
.: on or about March 5, 1945.
V Dividends on the new preferred accrue from Feb. 1, 1945, and pro¬
vision is made for an annual sinking fund, beginning with the fiscal

.year commencing April 1, -1945, sufficient to redeem 1'% of the max¬

imum number of new preferred shares theretofore issued, at the sink-

,ing fund redemption price of $105.50. -

, , The -new preferred is redeemable,; other than through the sinking
fund, at $108.50 per share on or before February 1, 1949; at $107.50
thereafter through February 1, 1953; at $106.50 thereafter through
tFebruary 1, 1955; and at $105.50 thereafter, plus accrued dividends in

■

j each case.—See also V. 161, p. 314, 466.

Phoenix Securities Corp.—Hearing Scheduled—
.

, The SEC Jan, 29 set Feb. 9 for a hearing to consider an applica-
-.-tion-by the corporation for an order declaring that "it has ceased to be
, an investment company within the meaning of the Investment Com¬
pany Act.—V. 160, p. 1742, 2652.

'

(Continued on page 605)
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Stock and Bond Sales «» New York Stock Exchange
liiilllllllil :ffi DAILY - WEE K LY - YEA R LY |f
NOTICE—Cash and deferred delivery sale* art disregarded In the day's range, unless they are the only transactions of the day. No account la taken of each sales In computing the range for the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures after decimal point represent one or more 32d of a point. < *

Dally Record of U. S. Bond Prices

Treasury fHigh
4%s, 1947-52 1 Low

[Close
Total eales In $1,000 units—

•••'•/ • (High
$%e, 1946-56 \ Low

.V. ,■ [Close
Total sales In $1,000 units—

(High
3%s, 1946-49 \ Low

[close
Total sales in $1,000 units——

I High
3%s, 1949-52-. ] Low

[Close
Total sales In $1,000 units •

[High
38, 1946-48 —-i Low

I [Close
Total sales In $1,000 units —

(High
3s. 1951-55 t .—-—\ Low

[Close
Total sales in $1,000 units. —

(High
2%S, 1955-60 .{Low

(Close
Total sales In $1,000 units

/ High
3%S, 1943-47 —/ Low

[Close
Total sales in $1,000 units

f High
2%s, 1948-51 \ Low

[Close
Total sales In $1,000 units

[High
2%S, 1951-54 1 Low

(Close
Total sales In $1,000 units

(Hign
2%i, 1956-59..———————(Low

[Close
Total sales in $1,000 units——

[Hign
2%5, 1958-63—.... 1 Low

(Close
Total sales In $1,000 units

(High
2%B, 1960-65-Ui—.————{ Low

(Close
Total sales In $1,000 units

(High
2%s, 1945 1 Low

(Close
Total sales in $1,000 units

5: [High
2%e, 1948——.———-1 Low

(Close
Total sales in $1,000 units —

[High
SKa. 1949-53 < Low

[Close
Total sales in $1,000 units

{HighLow

Close

Total sales In $1,000 units

[High
l%8, 1952-54—....,....—J Low

[Close
Total sales In $1,000 units

(High
«%s, 1956-58 i Low

(Close
Total sales in $1,000 units

fHigh
IMia. 1962-67, ; f tow

[Close
Total sales In $1,000 units

(High
ttte, 1963-1968 \ Low

[Close
Total sales In $1,000 units

^
. ^ fHieb

2%S, June, 1964-1969 ( Low
IClose

Total sales In $1,000 units

(HighLow

Close

Total sales in $1,000 units

Jan. 27 Jan. 29 Jan.30 Jan.31 Feb. L Feb. 2

111.9
111.9

111,9
2

101.1

101.1
101.1
2

101.1
101.1

101.1
-2

112.25

112.25

112.25

*3

101.4

101.4

101.4

101.19

101.19
101.19

15

Daily Record of U. 8. Bond Prices

Treasury fHigh
2%s 1965-70 { Low

[Close
Total sales in $1,000 units

[High
2y2s, 1966-71 ] Low

[Close
Total sales in $1,000 units

(High
2*fe8, 1967-72 —J Low

: v ■ [close
Total sales In $1,000 units——

(High
l%S, 1951-53 ] Low

[Close
Total sales in $1,000 units

(High
2y«S, 1952-55 — ■! Low
7 ' ;v "' •••• V; I ClOS0
Total sales In $1,000 units———

(High
2%s, 1954-56 J Low

[Close
Total sales In $1,000 units—.—.

(High
2YtH 1956-59 ( Low

[Close
. Total sales in $1,000 units •

(High
2* 1947.—.— —J Low

\ s' [Close
Total sales In $1,000 units

I High
Is, March 1948-50 _■< low

•' (Close
Total sales In $1,000 units

(High
2s, Dec. 1948-50 \ Low

[Close
Total sales In $1,000 units

(High
Is, June, 1949-51*. I Low

[close
Total sales in $1,000 units

(High
Is. Sept.,. 1949-1951—. t Low

[Close

Jan. 27

Total sales In $1,000 unlts.

8s, Dee., 1949-1951 —.

[Hign
( Low
[Close

Total sales In $1,000 units
^■_ f High

2s, March, 1950-1952..— ( Low
-■..77' (Close
Total sales in $1,000 units

/High
2s, Sept., 1950-1952 { Low

[Close
Total sales in $1,000 units

(High
2s, 1951-1953 { Low' - [Close
Total sales in $1,000 units

(High
2a. 1951-55^..—.., .....I.......I.., • Low

(close
Total sales In $1,000 units

fHigh
2s, June, 1952-54 j Low

(Close
Total sales in $1,000 units—

(High
2s, Dec., 1952-54 j Low

[Close
Total sales in $1,000 units

(High
2a 1953-55.—{ Low

(Close
Total sales In $1,000 units

/•High
l%«t 1948— { Low

(Close
Total sales. In $1,000 units.

Home Owners-Loan

/High
1%S, 1945-1947 -J Low

[Close
Total sales in $1,000 units

Jan.2D Jan.30 Jan.31

101.3 101.9
101.3 101.9

101.1 101.9
23 *1 —-

101 101.11
101

'

"

— 101.11
101 101.11

20

. mm mm- '

Feb. 1 Feb. 2

101.12
101.12

101.12
1

101.26
101.26

101.26

7 1

104.24
104.24

104.24

4 SS

101.2
101.2
101.2

3

101.8
101.8

-101.8
10

101.11
101.11

101.11
7 ;;:

101.15
101.15

101.15
1

♦Odd lot sales.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday , Monday Tuesday Wednesday
Jan. 37 Jan. 29 Jan. 30 Jan. 31

$ per share $ per share $ per share $ per share

*60 61 60% 60% *60% 61 60% 60%
112'A 112% *112'A 112% 112% 112% *ii2y2 114

*58 61 *58 60% r,v *58% 60'A *59 60

11'A 12 11% 11% 11% 11% 11% 11%
*71% 73% *72 73 73 73 72 73

13% 14'A 13% 14 'A', 14
'

14% 13% 14

*32% 33% *32% 33% *32% 33% 33 33

23 >/4 23% 23% 23% 22% 23 23 23

41% 41% 41% 41% >Vv 41% 41% 41 41%

*96'A 99 *96'A 99 *96 y4 99 *96% 99
•

7% 7% iVa 7% 7% 7%0 7% 7%
117% 177% *177 181 181 181 *181 184

2% 2% 2% . 3 2% 3% 3 3%

37'A 39% 39% 41 39% 40% 39% 39%
58 60 ; 60% 61'A 61 61% .60% 60%
29 29% 29 29'A 28% 29% 29 29%

*91% 95 *91% 95 *91% 95 *91% 95

14 V? 14% 14'A 14% 14% 15% 15% 15%
161 161 161 161 *159 161 159% 159%

*16% 17 % 16% 16% *16% 16% 17 - 17%
32 33 32% 33 33 33 32% 33

For footnotes see page 583.

Thursday
Feb. 1

$ per share

*60% 61
*112% 114

60 60

11% 12
*71 72

14 14%
*32% 33%
22% 23%
40% 41 %
*96% 99
7% 7%

182 183
3 3%
39% 40%
*60 60%
29% 29 V*
91% 91%
*15% 15 V4
158% 159%
17 17%
32% 32%

Friday
Feb. 2

$ per share

60% 61

112% 112%
*59% 63

11% 12%
71 71

14% 14%
*32% 33%

23% 23%

40% 41%
*96% 99

7% 7%
185 185

3y« 3%
39% 41%
60% 61

29% 29%
*92 95

15% 15%
158 158

17% 17%
32 32%

STOCKS
:.':K NEW YORK STOCK

EXCHANGE

Par

Abbott Laboratories No par
4% preferred 100

Abraham & Straus No var

ACF-Brill Motors Co 2.50

Acme Steel Co 25

Adams Express 1
Adams-Millis Corp No Par
Address-Mutigr Corp 10
Air Reduction Inc No par
Alabama & Vicksburg Ry 100
Alaska Juneau Gold Min 10

Albany & Susquehanna RR 100

Allegheny Corp.. 1
5%% pf A with $30 war 100
$2.50 prior conv preferred-No par

Alghny Lud Stl Corp No par
Alleg & West Ry 6% gtd 100
Allen Industries Inc ; 1
Allied Chemical & Dye No par
Allied Kid Co__. . .{•
Allied Mills Co Tnc No pa*

Sales for
the Week

Shares

33,900
90

134,600
64,800
3,200
5,000

10

4,100
800

1,400
5,300

Range Since January 1
Lowest

r Highest
per share t per share
>% Jan 22 63% Jan 2
1% Jan 17 112% Jan 30
I Jah 15 60 Jan 15

1% Jan 2 12% Feb 2
! Jan 2 80 Jan 5
I % Jan 2 15 Jan 9

!% Jan 24 34% Jan 12
!% Jan 15 23% Feb 2
)% Jan 2 41% Jan 27
5% Jan 22 100 Jan 10

3% Jan 2 7% Feb 2

3% Jan 22 185 Feb 2

2% Jan 24 3% Feb 2

4% Jan 22 41% Feb 2
6 Jan 23 63% Jan 5
8 Va Jan 24 29% Jan 11
1 Jan 11 91% Feb 1

3% Jan 2 15% Feb 2

3% Jan 2 164 Jan 18

5% Jan 2 17% Jan 11

Range for Previous
Year 1944 " 7

Lowest Highest
f per share % t per share

52% Feb 64% Jun
108 Va Nov 114 Jun
47 Jan 64 Dec

8% Aug 10% Dec
53 ' Jan 66 Nov
10% Jan 14 Dec
26% Jan 33 ; Dec

1Q% Jan 24% Oct
37'A May 43 '. July
75 Jan 100 Dec

5% Apr 7% July
124 Jan 181 . Nov

2 Mar 3% Dec

; . 23% Jan 36 Dec
37 Jan 62 Dec

24'A Apr 29% July
70 Jan 91 Dec

9% Jan 15% Oct
141 Apr 157 Dec
13% Mar 16% Feb
29 Aug 35% Mar

700
60

110

38,200
600

5,000
10O

2,900
6,700
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Saturday
Jan. 37

{ per share
21 21

*101 103 >

40'V 40%
*115% 116'/a
*23% 24

4%
45

114%
28%
43%
24

70

17%
44

4 133

12'A
91

187

40 %
*96%
28 Va

* 112

*122

15 ';
19

*107%
31%
4'%

*11%

29%
3

'v- 4%
46

115%
28%
.43%
24

70

17'>4

44%
135

12%
91%
187

40%
97

28 Va
114

123.

15

19 '/a
108%
32

4%
11%
31%
3 ,

*19%
*18

36

42%
168

*43%
*153

28%
*17%

♦24 Va
49%

*131j ;
*32

lbl %
66

67%
149%
14%
46%

•118%
9*

* 101 Vs

10%

109%
5%

*61%

31%
44

*26%
* 113%

14

*4%
*54'/a

8

109 %

124%
45%
12%
10%
18%

*115

113 Va

*47

*106%
79%

•104%
50%

35%
♦75

32%
•111

13%
57%
61%

*114

20%
*11

*78%
17%
5%

19%
18%
36
42%
168

44 Va
156

29

17%
24%
49%
133

32%
161%
66

68

149%
15%
46%
118%

9

101%
11%

110

5%
62

32

44%
27

116 V
14

5

54%
8%

110%
125

45 Va
12 %
11%
18%

116

113 Va
53

108

80

104%
51

35%
80

32%,
112

15%

57%
61%
115

11%
80%
18 Va

5%

1

AA I

25%
12%

21 %
*13 Va

: \ 67%
34
* 19 %

•50

19%
19'A

•34%

*37%
*108

13%
*37

*113%

25%
12%
21V2

13%
68

'•34%
19%

51%
19%
19 Va
34%
38

110

13%
38 Va
118

Monday
Jan.20

$ per share

LOW AND HIGH SALE PRICES

21

*101 .

40%
116%
23%

4%
*46 Va
114

28%
43%
24

71

17 Va
44

*133

12 Va
90%
186'A
40Va
*96%
28

112

•121%
*15

19 "a
*107%
31

4%
11%
30 Va

99 99% *100

22 22 Va 21%

93% 94 *94

39 Va 40
• 39'A

5% 5% 5%

*48 50 *48

72 72 71%

8'/a 8% 8%
V 80 80 *79

*9'A 9 Va 9Va
8 8 8

*49% 50 *49%

27 27'/a 27

109 109 *108

23% 23% 23%

13'A 13% 13%

26 26 25%

131 131 *130%

44% 44% 45

2% 21a 2%

64 64 % - 64%
59 59% 59

12% 13'A 13

*179 180 *179

16% 16% 16'A
82 82'/a 82'A

19%
18%
36

42
. 168

44'A
*153

28 Va
17%
*24'A
49%
132

32

160%
66

67%
148%
15%

46%
118%
8%

101 Va
11 Va

112
*5%

• *61%

31%
44

26%
*113%
*13

•
■ ' *4%
54%
8%

110%
124

45%
12 %
11%
18'A

115

114

*46

106%
79 Va
104

50%
*35
*76

32%
111%

■ 15%
*56%
61

*114

*20

11

80

18 '

5%

25%
12

20%
13 Vs

67%
34

19%
50%
19%
19%
34%
*37%
*108

13 Va
*37

*112

21%
103

41%
II6V2
23%

»: '4% .

47

114

28%
44

'24%
71

17'A
44Va
135

12%
91

186%
40%
97

28 Va
112

122%
15%
19%
108%
31%
4%
11%
31%
3

100 Va
22%
94%

39%
5%

50

721

8%
82 .

9%
8%
50

27%
109

24%
13%
26%
132%
45

2%
64%
59%
13%

180

.16%
82%

19%
18%
36

42%
163

44'%
156

29'A

■v 18
24%
49%
132

32

161%
66 VV

63
149%
16 '
46%
118'A

; 9 Va
lOlVa
11%

112

5%
62

31%
45

27

116
14

5

54%
8%

111%
125

45%
12%
11%

18% .

115

114 .

53

106%
80%

104%
50%
35%
80 iq.
3'iVa
112

15%
57 Va
61%
115

22

11

80

19 Y;

5%

25%
12%
21%

13%
67%
34%
19%

50%
19%
19 Va
34%
37%
110

13V*
38%
118

Tuesday
Jan.80

$ per share
21

*101

.'41V*
117

24

4%
*46'/a
115%
28 Va
43%

24%
69%

17%
45

*133 "
12%
91

186

41
'

*96

V 28

113

123

15

19%

103%
30%

4%
11'A

30%
2%

100

22

94%
39%
5%

48

71%

21%
102%
42 :.|Y
117

24%

4%
47 A
115%
28%
44%
25

70

17%
45 V*
135

12%
91

186

42%-
97 V
28

113 V
123

16

19%
108 Va
31V*
4%

11 Va

31%
3

100%
22%
94%
39 Va
6

48
72

Wednesday
Jan. 31

/ $ per share
20% 21

*101 102%
41'A 41%

*116 117
23% 23%

4%
.*45%
115

28

44%'
24%
*69

17%
44%

*133

12%
90%
187%
40%
96 %

27%
113 *

*123 '

15%
19%

*107

31
4%
11%
*30%
2%
99%
22

94%
39%
5%

*48%
72

5
47 ■

115%
28

44%
24%
70%
17%
44%

134

12%
91%
187%
42%
96%

27%
113
123

16%

19%
108'A
32%
4%
11%
31
3

100

22%
94%
39%
6%

50

72

8% 9% 8% 8% 8%

*78 81 *77 - 80 ; *77
. 9% 9Va 9% r',-: .9%
8% 8% *8% 8% *8 Va

*49% 50 - *49% 50 - 49%

27 27% 26% 28% 28%

108 108 IO8V2 109 *108%

24 Y 24% 24 24% 24 .

13% 13 Va 13 13% 13 '

26% 26% 26 26 '/8 26 '/a

*131 132% *131 132% *131 .

*44% 45 *44'A 45 44

v2%
; 2%: 2% 3 AV'- 3

64% 65'A
; 64% 65% 65'A

59 Vs 60% 59 60'A 60%

13'/a 13% - 13% 13% 13%

*179 180 - *179 180 *179

16% 17% 16% 16% ■ 16%

82 83 82% 82% 82%

19% 19% 19%
:
20 19%

*18% 18 Va 18% 18% 18'A

36 36 36 36 *36

42'A 42% ' ' 42% 42% 42%

167'A 168 *167% 168 ; 167%

44'A 44'A 44% 44%,' *44%

*153 156 *153 156 *153

28% 29% 28% 29% 29%

17% 18
"

17% 17%
* 17%

24% 24% : 24'A 24% •24%

49% 49% 49% 49% *49 Va

*132 132% *132 133 132%

31% 32'A *31% 32% ■ ■ 32%

158'A 161 157 159% 159%

66 % 67% 66% 66% 67%

68 68 68, 68% 67%

149 149 148% 149 149

15% 16 15% 1« 15%

46% 46% 46% 46% 46 Va

118% 118% 118% 118% *118'/a

8% 9 8% 9 9 Va

101% 101% 102 102
* 101 Va

11'A 11% -11% 11% 11%

111 113% HI 111 111%

. 5% 5% •5% . 5% 5%
■ 614 61% *61% 63 *61%

30% 31% 30% 31'A 30%

44% 45 44% 44 V2 ■ 44%

26% 27% 27- 28 27%

>113% 116 - *113% 116 *113%

*13 14 13% 13% 13
; 5 •

- 5 -*4% 5'/« 5%

55 55 54% 55 *54%

0% 8% 8V4:: 8% 8%

111 111% lllVa 112% 11.,',a

24% 125 *124 125 124%

45'A 45% 45% 45% ' 45

*12 12% 12 . 12 Va 12

11% 11% 11 11% 11%

18% 19 18% 19 18%

114 116 *113 116 115

114 114% 114 114 114

*46 53 *46 53
'

*46

106% 108 * 106% 108 *106%

;„77% 7f% 76% 77% .V: 77

101 109 Va : / 101 101% 101

49 50','a 48% 49% 49

34% 35% 34 34 33%

*76 80 *76 80 77

33% 34 33% 34% 34%

111 "•*: 112 111 111 - 111

15'A 15'A 15 15% 15

57 57 *56% 57'/2 *56%

61% 62 61 % 61% 60%

114 'A 115%, 114% 114% *114'A

21 21 21% 21% 22

11 11 *10% 11 10%

80 80 ■ ' 80 80 80

18% 19% v18 'A 18% 18%

5% 5% 5% 5% 5%

• 25%
11%
20

13

*67%
33%

19%
*50

19%
19%
35

*36

*108

12%

*36%
*113

26

12 Va

20%
13 Va
68

34%
20
51 .

19%
19%
35%
37 >/a
110

13'A
38

118

25'A
11%
19 %
12%
67'%
33%
19%
*50%
19%
19

35%
37%
108

12 Va
*36%
*111%

26%
12

20%
13

67%
34%
20

51

19%
19%
36

38 Va
108
12%
38

118

Thursday
Fel>. 1

$ per share
21 Va

*101

41%
117

23%

4%
*48

115
28

44%
24

*69%

17%
44%

; 134
12%
90%
186%
41%
97%
27%
114

123

15%
19%

*107

32
4 Va
11%
30%
2%

100

22%
94%
39 V»
6%

*48

72%;

8%
80 %
9%
8'A

49 Va

28%
111

24%
13

26%
132%

44'%
3 Va
66%
61%
13%
180

16%
82%

19%
18V*
36'%
42 7 a

168

45

156 -

29%
17%
24%

49%

132%
32'A

159%

67%
68%
149%
16

46%
119%
9%

103

11%

111%

5%
64

31

45

27%
116
13

5%
55%
8 %

110

125

45

12

11%
19

115

114

53

108

78

101%
4 > Va
34 V
77

34%
111

15%

57'A
61%
115'A

22

11

80

18%
5%

26%
12

20 7 a

13 Va
68

34 %
19%
51

19%
18%
26

38%
110

12%
38

117

25%
11%
20'A
13

*67'/a
34 j
19 Va
*50 Va
19%
18%
35%
38'A

:108

12'A

*36%
>112

Friday
Feb. 2

$ per share
21'A 21% 21'A
102 Va *101 101%

- 41% i Y 41 Va 42

117 < 116% 117%
23% 23 23

5 4% 4%

50 48 • 48 Va
116 118 118

28 28% 29

44% 44 Va 44%

24 Va 24 24%

70'/a *69 Va 70 Va

17% 17% 18%

44 Va 44%' 44%

134 132 Va 133

12 Va 12% 12%

91 90% 90%

188 188 189

42% 42 43

98 "2 98 Va 98 Vs

27% r. 28 28%

115 ' Y. 115 A 116.%

123 123% 124

16 15% 15 Va

19% 19% 20'A

108'A *107 108

32% 32 " 32

4% 4% 4%
12 11% 12

30% 31% 32%
3 2% ■

. 3
101 97 foo
23% 22% 23%
947/a 93 94%
39% i 40 • 40

6% 6 6'A
50 *48 50

72 V4 72%' 72 Va

8%
*77

9%
8 ',4

*49

28%
109

23%
13 : V

26%
*131

43 Va
3

66 Va
61%

A, 12%
179

16%
82

19%
18%

36

42'A
167%
45

*153

29'A
17%
24%

.49%
132 %
*31%
159%
67'A
68 v:

149

15%
46 Va

*118'A
9%

103

Y 11%
111%
5%

*61%

30%
4o%
27

: 314
*13'A
*4%

54%
Y 8»A

114%
125

45%
12'A
11%
19 Va

*114

114

*46 '<;■

*107
7'7%

* 101 Va
49

34%
•77

34%
111

15%
*56%
61%

*114'A
23%
10%
*80%
18'A

5%: 5%

8%
80

9%
8'A
49%
30

109

24

13%

27%
132 %
43 Va
3 Va
67'A
61%
13%
179

17

83

19%
18%
36 *:■'

42%®
168%
45

156

30

17%
25

50

132'A
32%
16114
67%
69

149%
16

»46%
119%
9%

103

11%
111%
5 Va

63 'A

31%
45'A
27Va
114 V
14

Yvs'yv
54%
8 Va

114%
126

45%

12%
11 Va
19%
116

114

53

108

78%
104

50'A
35

80

35 Va
111

16%
57%
62 Va
115'A
24

11%
81 V

18%

26

12

20

13%
67%
34%
20

51

19%
18 %
36

39

>108

12%
*36%
*112

26Va
13%
21%

13%
67%
35%
20

51

20%
19'A
36

39
110

12%
38

117

•;A...Y,v■'V;.; STOCKS : r.
Sales for : V NEW YORK STOCK
the Week EXCHANGE

Share# Par
v 6,000 Allied Stores Corp——.. —No par

— 5% preferred 100
14,600 Allls-Chalmers Mfg No par
1,500 4% conv preferred— 100
1,500 Alpha Portland Cem.i——A—No par

11,500 Amalgam Leather Co Inc _1
500 6%conv preferred— „ . .50

1,300 Amerada Petroleum Corp No par
1,600 Amer Agricultural ChemicalJVo par

4,400 American Airlines (new) 5
8,900 American Bank Note 10

• ;.,70 6% preferred 50
2,300 American Bosch Corp : 1
3,400 Am Brake Shoe Co ; No par

i 290 5%% preferred 100
29,200 Amer Cable & Radio Corp 1
2,700 American Can 25
380 ■- Preferred 100

16,400 American Car & Fdy No par
500 7% non-cum preferred— 100

2,700 Am Chain & Cable Inc —No par

•A 370 5% conv preferred-:— — .100
250 American Chicle- JVo- par

1.900 American Colortype Co .. _10
3,800 American Crystal Sugar.: 10

30 6% 1st preferred—— —..100
5,800 Amer Distilling Co stamped ,_20
3,600 American Encaustic Tiling 1
1,600 Amer European Sees——No par
5.700 American Export Lines Inc— .. 1
14,100 Amer & Foreign Power ___No par

j2,9UO $7 preferred pat
22,000 $7 2d preferred A———_'i.No par
<3,200 $6 preferred™. —iA.No par
"1,700 v American Hawaiian SS Co——_10
24,400 American Hide &*Leather . 1
'

100 ' • 6% conv preferred——a—50
j2,000 American Home Products.—.- 1

12,900 American Ic«— — ——No par
; 100 6 % non-cum preferred- - —)00
'4,900 Amer Intejrnat Corp.— No par
1,200 American Invest Co pf. 111. -.1

'
... 40 . , 5% cony preferred .-50

31,700 American Locomotive— —No par
1

700 7% preferred - .. —_100
; |2,300 ,Amer Mach & Fdy.Go-,——No par

3,500 Amer Much & Metais No par
3,900 Amer Metals Co Ltd No par
120 6% preferred __100

1 100 American News Co——N<> par

56,200, Amer Power 8c Light-—. Nv par
13,600 $6 preferred No par
2l,2QO $5 preferred— — No par
75,400 'Am Rad & Stand San'y—-No par

10 .Preferred — —100,
28,900 American Rolling Mill: -25
2,390 . 4% % conv preferred 100

"i 700 American-Safety Razor .——18:56
500 Ameiican Seating C'o.'A. No par

• 430 Amer Ship Building Co- —No pair
6,700 Arner Smelting & Refg —No. par

• 460 Preferred—— 100.
i 900 American Snulf.-—_ —; 25:

— 6% non-cum preferred—.—100
15,900 Amer Steel Foundries No par
4,600 American Stores..-— No par
800 American Stove Co No par

1,200 American Sugar Refining —100
400 Preferred i, 100
500 Am Sumatra Tobacco.——.No par

19,400 Amer Telep St■Teleg Co-- ;• -100
1,600 American Tobacco — .—,—25

• 5,800 ' Common class B.—— 25
1,290 6'/, preferred —— 100

16,700 Amer Type Foundries Inc.—-10
3.500 American Viscose Corp 14
300 5%. preferred - . .100

49,200 Am Water Wks & Elec_; No par

5C0 $6 1st preferred——.No par
t 8,400 American Woolen—— No par
1,200 Preferred — , .ioO
3,000 Amer Zinc Lead & Smelt 1
100 $5 prior conv preferred y25

20,100 v Anaconda.,Copper Mining———-50
1,830 Anaconda Wire & Cable No par

6,600 Anchor Hock Glass Corp* 12.o0
30 $5 div preferred—.——No pffr
400 Andes Copper Mining- _20
300 A, P W Paner Co Tnc — .5
500 Archer Daniels Mldl'd No par

144,200 Arnioiu St Co of Illinois 5
4 3,000 >, $6 conv prior preferred.-i.-No par

140 • 7V« preferred __ -100
' 1,600 Armstrong Cork Co.——i.No par
1,100 Arnold Constable Corp 5

1

7,600 Artloom Corp..: i. No par
•

6,500 ' Associated Dry Gooda^. i i
119 .6% 1st preferred —1 —100

; 90 7% 2d preferred—100.
Assoc Investment Co — ..No pur

10 .5% preferred i —.100
14,200 Atch Topeka & Santa Fe— ,100
2,200 5% preferred 100

• 9,500 Atlantic Coast Line RR__ joO
• 2,300 Atl G & W 1 S3 Lines. ^.1

100 5% non-cum preferred-.--- ioo
; 17,200 Atlantic Refining.25

120 ' 4% conv pref series A -—100
13,600 Atlas . Corp———————————5

200 6% preferred-^ .—50
650 Af«s Powder ..No par

30 5% conv preferred 100
1,000 Atlas Tack Corp.. —No par

2,500 Austin Nichols - No pur
240 $5 prior A-,.———■ No. par

ft son Autocar Co. i_. —5c

54,300 Aviation Corp of Del (The) 3

25,500 Baldwin Loco Works v t c 13
44,900 Baltimore & Ohio iOO
15.600 4 % preferred : 100
2,300 Bangor & Aroostook. 50
100 Conv 5% preferred. .100

5,800 Barber Asphalt Corp 10
1,600 Barker Brothers No par
160 ; 5%% preferred 1- 50

23,000 Barnsrinil OU Co.. .5
5,200 Bath Iron Works Corp- 1 1
1,800 bayuk Cigars Inc.., ...No par
1,300 Beatrice Creamery -__25

10 $4.25 preferred No par
6,300 Beech Aircraft Corp-_: 1

Beech Creek RR 50
— Beech-Nut Paekinz 20

Range Since January 1
Lowest

I per share
20'/a Jan 24
101 Va Jan 20

.. 38 Va Jan 2
113% Jan 2
23 Jan 19

Highest ■-

t per share

22 Va Jan 3
101% Jan 2
42 Jan 17

117'/a Feb 2
24 Va Jan 30

Range for Previous
Year J944-

'. Lowest

| per share
14V2 Jan
96 V* Jan

33'/a Apr
105 Apr
17% Apr

6% Jan
70 Jan
9 Jan

7% Jan
-

49% Jan .

26 Jan 22

108 Jan 30

21% Jan 12
12 Va Jan 2
24 V2 Jan 24

130 Va Jan 26
41%'Jan 2
2% Jan 2

60Va Jan 22
54% Jan 22
11% Jan 2

176 Jan 2

15% Jan 2
75 Jan 2

9Va
80

" 10
8%
50

30
11034

24%
'

14%

27%
131

46 7'

3%
67%

61%
13%
180

17%
83%

Jan 30

Jan 27
Jan 4
Jan 22

Jan 11

Feb '2

Jan 17

Jan 29

Jan 9

Feb 2

Jan 4

Jan 18
Feb

Jan

Feb 2

Feb 2

Jan 20

Jan 11

Jan 19

61

7%
6VB
46

14%
80%
14%

•8%
20

115 Vt
32

2

44%
40
9

163

12 VB
62%

Jan

Jan

Apr
Jan

Jan

Feb

Jan

Feb

Jan
Feb
Feb

Jan

Jun

Feb

Feb
Jan

Jan

Jan

Jan

v 18% Jan
17% Jan
36 Jan

Y 40% Jan
164'/*. Jan
43 Va Jan 10

20% Jan 17
• 18% Jan 4
39 Jan 12
43% Jan 11
168% Jan 19
45 Feb 2

2;%
17%
22%
48%
129%

.29%
157

65.
65%
145%

■ 14%
45

117%
8%
99%
i)

106%
5%

60%

21 Vb

38%
9

112
13

:Y 4%
52%

6%
103

108

44

11%
10

18

H3

111

45%
106

76%
101

48%
33%

'

74%
30%
110%
14%
56 Va
60

113

18%
V' 10 Va

77

14%
5V+

Jan

Jan

Jan

Jan 22

Jan 12
Jan 2

Jan 31
Jan 2

Jan 2

Jan 3

Jan 24

Jan 22

Jan 22

Jan 23

Jan 11

Jan 2

Jan 22

Jan 22

Jan 23

2

16

3

30'A
18 %

•

25

56%

132%
,33%
164%

69

70%
150

16 %
, 49%
119%
9%

103
12%

116

6%

64%

Jan 11

Jan 5

Feb 2

Jan 3

Feb 1

Jan 12

Jan 8

Jan 1/

Jan 18

Jan 12

Jan 3

Jan 11

Jan 4

Feb 1

Feb 2

Jan 11
Jin 11

Jan 2

Jan 11

13% Jan

13% Feb
26% Jan
36V« Jan
147 Jan

39% May
146 Nov

22'A Jun
<;15" Jan
16% Jan
29 Feb
111 Jan
26% May
156 Jan

56% Jan
57% Jan
139 Jan

8% Jan
39% Apr
ll«t% Aur

6'A Jan
8*va Jail

6% Jan

67% Jan
4 Jan

44 Feb

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

■J*n

Jan

Jan

Jan

Jan

Jan 20

Jan 3

Jan

Jin

Jan

Jan 31

Jan 30
J-n

Feb

Jan

Jan

Jan 23
Jan 22

Jan 2

Jan 2

Jan 25

Jan 6
Jan 22

Jan 2

Jan 2
Jan 24

4

19

12

22

1
5

2

33% Jan 11

45'A Feb 2
2o Jan 31
114 Feb 2
1-4% J 111 12

5% Jan l'J
55'A Jan 10

8% Jan 30
119 Jan 17

126 Feb 2
45% Jan 20
12 Va Jan 18

11% Jan 29
19% Feb 2

117 Jan 18

114 Jan 29
4 51 •» Jan 19

106% Jan 3

85 Va Jan 11
104 Va Jan 17
" 55% Jan 11

39'A Jan " 5
77 Feb 1
35% Feb 2
113',a Jan 3

16% Jan 3
58 Jan 23

66 Jan 17

116'/a Jan 10
24 Feb 2
I2V4 Jan 15
82% Jan 9
19% Jan 30

6'/a Jan 8

24%
25

20

112
9%
2 Vs

42

4%
7 •%
85

35%
9»A

8%
12%
90

85 Va
33

103'A.
53%
82

-

25%
25

59%
24%
107%
11%
53%
52'A
112
14 Vs

'

7

66 Y

: 14%
3%

Jan

Jan

Jan

Nov

Jan

Jan

Jan

Apr
Jan

Jan

Apr
Feb

Jan

Jan

Jan

Jan

May
Jan

Jan

Jan

Jan

Feb

Jun

Jan

Feb'

Jan

Jan

Apr
May,
May
Jan

Apr
D"C

Jan

'25%
11%
19 Va
12%
67

30 Va
17%
50%

16%
18'A

32%
36

108 %

12%
37%
114'.'

Jan 22

Jan 22

Jan 31
Jan 24

J-in

Jan

Jan

Jan
Jan

Jan 22

Jan 19

Jan 23

Jan 4

Jan 31
Jan 9

Jan 20

27%
14%
?5 vn

r 15'.a
71 •;

36%
20

51%

20%
21%

36

39
110

14%
38

118

Jan 10

Jan 11

Jan 9

Jan 8

Jan 4

Jan 17

Jan 30

Jan 1 2
Feb 2

Jan 11

Jan 31

Feb 2

Jan 11

Jan 2

Jan 19

Jan 3

18 Apr
5% Jin
9% Jan

9'A Jan
60 Jan

21% Apr
12 Jan

43 Jan

14% Sep
14% Aug
25%' Feb
31 Jan

105% Jun

7% Jun
31 Jan

1 1 1 1/. Tim

Highest
S tten share
22% Dec
103 July
40% July
118; July
24'A Dec

3% Jan 6 5 Jan 31 2 Jan 4% Dec

43% Jan 2 Y 48 Ve Feb 2 r 28% Jan • 42% Nov

107% Jan 2 118% Jan 13 82 Mar 110% July

28 Jan 24 30 Jan 8 .26 Mays 31 Va Ja.i

42'A Jan 24 47 Jan 3 • 40 Dec
■ 45% Dec

20% Jan 2 25 Jan 30 16 Apr 23'A July

69'/a Jan 30 75 Jan 4
1

60 Jan 72 Va Dec

16% Jan 24 18% Jan 11 ■

, 7% Jan 19% Jun

43 Jan 23 47 Jan 5 -37% Jan 46- Oct

132% Feb 2 135 Jan 8 126 Va Apt- 133 Sep

11% Jan 2 13% Jan 12 8 May 14 July

89% Jan 2 93% Jan 9 82 Mar 95 Va July

18j% Jan 5 189 Feb 2 170% Jan 183% Nov

39 Jan 20 43 Feb 2 33% Apr 42% July

96 Jan 8 99% Jan 2 68% Jan 99% Dec

27 Jan 2 29 Va Jan 17 23 Jan 27% July

110 Jan 3 116 Va Feb 2 '107 Nov 115'% July

121% Jan 24 126 Jan 2 108% Feb 131'A Nov

13% Jan 3 16'A Jan 31 10% Jan 15 Aug

18 Jan 12 20% Feb 2 14 Mar 20-% Dec

106% Jan 4 109'.2 Jail 15 101% Feb 107% Dec

30'A Jan 24 34% Jan 8 21% Sep 36'A Dec

3% Jan 2 4% Jan 26 2% Mar 4% Aug

10% Jan 3 12 Feb 1 ..Y'C 8 Apr 11% Dec

27 Jan 3 32'A Feb 2 23 Jun 24 Mai-

2 Va Jan 2 3'A Jan 15 1% Oct 5% Mar

96 Jan 2 101 Feb 1 68 Jan 102 Jun

20% Jan 2 23% Jan 16 15% Jan 25% Apr

92 Jan 8 947'b Feb 1 59 ' Jan 94% Dec

38% Jan 24 42 Jan 3 33 Apr 40 Va Dec

5 Jan 3 6% Jan 31 3% Jan •Y,, 6% Aug

48 Jan 30 51 Jan 13 39% Mar 46 Nov

08% Jan 2 72 Va Feb 2 65 Mar 76% Oct

•;..-7%
79%
9%
9%

50

28%
111%
24%
12%
26

130

43

3'/i»
66%

60%
12%

180

. 17%
77%

Aug
Dec,
July
Aug
Jun

Dec

Dec

Dec

July
Dec

Oct

Dec

Aug
Dec

Dec

Aug
Aug
July
Dec

1B% Sep
19'/a Dec :
37 Va Dec

-43% July
165% Dec
45% Dec
152 Va Dec
28% Dec
,19% July,
25% Dec
56 Dec

132 Dec
31 Va Jun
166% Dec

75 - Jul'i •

75' July
152:% J"tV

15% Dec
49 Jun

120 ' 2 July
16'A Aug
100 Nov

9% Dec
107 Dec

■'-'••■■ 6% July
65 Dec

29'A Dec
39 Dec

28% July.
117 '/a Miy
14'A Dec
4% Aug

57 Jun
,6% July

107 Va Dec
119 Ja 1

46% Jua
J2Va July
13% Jun -A-
J.9% Dec

113 Dec

1'3% Nov
45:,4 Sep
108 Va Nov
-•83 Va Dec
106'A Dec
55 Dec Y
38% Nov -•

76 Nov

32% Ma?
114 Oct/;
17% Dec
57% Oct
62 Ju;i

120% Aug. ,

20 Dec"
13% May
84 Va May
15% Nov
6 Dec.;.,

26%
13%
23%
14%
68 %

23%
18

53

18%

19%
34%
38

111

14%
38

121

Dec

Dec

Dec.

Dee

Dec

Dec

July
Aug
Mar

Dec

Nov

Dec

Oct

Dec

Dec

Nov

f For footnotes see page 583.
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NEW YORK STOCK RECORD

Saturday
Jan. 'i7

$ per share

*12% v 12%
14 14

,

51% 51%.
20% 20%.
"54% 55%
;39%, 39%,
17% 17%
70% 71%
134% 134%.
49% 49%

Monday
Jam 2!>

LOW AND HIGH
, Tuesday

Jan. 30

25

13%
25

14

20% 20%
19 19

"107% 109%
18% - 18%
55 55%
*95% 96
*53% - 54%
43% 43%

*114%' 117
34% 34%
38 38

' 6% 6%,
42% , '43%.

$ per
'

12%
13%
52

21%
55

39%
17%
70%
134%
49%
24%
14%
20%
19'

*107

18

54%
*95%
*53%
43%

*115

34%
38%
•6

42%

share

12%
13%
52%
22%
55

40 >

18 .

'

71%
135

49%
25

14%
20%
19

109%
18%
55 .

96

54%
44%
117

34%
38%
6%
42%

$ per

12%
13%
52%
24

*54%

39%
17%
70%

/135

V 49%
24%
14%
20%
*18%
*107

17%

*93%
*53

*43%
*115

34%
38%
"*5%
42%

share

'12%
13%
.53%
,24%
55%
39%
-18%
71%

135

49%
25%
14%
20%
19

109%
18%
55

96

54%
44%
117

34%
39%
* 6

42%

SALE PRICES

•; Wednesday
Jan. 31

$ per share

*12% 12%
13%
53

13%
53%

23% 24%
*54% 55%
39% 40
17% 18

69% 71
135% 135%
'
49% .49%
24% 25%
14% 14%

20

18%
109%
18%

54%

*19%
18%

*107

17%
54%
*95% 96
54% 54%
44

'115

34%
38%
5%

44

117

34%
39%

■ 5%
*42% 43%

Thursday
Feb. 1

$ per share

*12% ,12%
13% 13%
53% 54
23% 24
*54% 55%
x39 39

, 17% 17% ■

71 71% ,

135 135

50 50 . :

25%. .25%
14% 14%

*19% 20 Ve
*18% 18%

*107 109 % *

18 18%
54% 54%
96 96

53% 53%
. 44 % 44%
*115% 117
34% 34%
39% 39%
5% 6

*42% 43% .

Friday
Feb. 2

S per

12%
13%
53%
23%
55

*39%
17%

x70 ..

.134%
50

25%
14%

*20%
18%

*107

18%
54%

■ 96 r .;

*53%
45

*115%
34%
39%
6%
43%

share

12%f
13%
55 i

23%
55

.39%
18% '
71 V
134%
50%
25%
14%
20%
18%

109 %
18%

54%
96

54%
45'%
117

34 7A
39%
6%

43%

Sales for

the.Week

Shares "

6oo
6,800
9,700
14,200

300

x 1,800'
6,600

> 20,000
. - 800
V 1,600

.< 2,800
26,700

600

140

10,600
•

1,600
30

40

; 1,700

• 8,500
5,100
2,900

- 300

18% 19 18% 19 18% ■19% 18% 18% 18% 19 18% 19 6,200
'•46 50 *46 50 *46

, 50 . / *46 50 *46 50 :-i iv> *46 50 —_

11% 11'A 11'A 11% 11% 11% 11'A ' 11% , 11% 11% 11% 11% 8,100
39% : 39%' • V.. A 39% 39% 39 40'4 - 39 39'A 39% 39% 39% 40% 18,900
*42'A 42% 42. 42% ' 42'A 42% *42% 42% 42 42% . 42 • 42% - 1,800
*50 52 ; *50 52 *50'A 51% *50' 51 *49 51 *50 : 51 •■..—

*23% 23'A 23'A >23% 23'A 23% 23% 24% 25 25% 24% 25 8,100
"44 45 !4 ,*44% 45% 45 ■45'A *45'A 46 *45% 46 *45% 46 r 200
*23'A 24%

'

24 •.• 25 :u 25 25 : •'■; 24% 25 25 25 24% 24% 1,800
14% 14% 14% 15'A 14% 15% 14% 15 • : 15 15% 15 15% 17,300

121 121% 120 120 r . *121 121%,'„ *121 121% *121 121% 121% 121% 50
ll'/sr 11% A 11% 11% l;l'A 11% 11% 11% ll'A 11% 11% 11% 30,000
79 79% 79 79% 79 79% 79 80 79% 80 79% 80

'

•-:■ 1,810
12'A 12% 12'A 12% 12% 12% 12% 12%' 12% 12% 12% 13'A ■ 38.800
*23 23% 23% 23% *23% 23%' 23% 23% • 23% 23% 23'A 23% 500
*19% 20 19% 19'A ; *19% 20 *19'A 20 19'A 19% : 20 20% , 1,000
*49 . 49% *48% 49% 48% 48% *48'A 49 49 49% 49 »A 49% . 800
46. 46 ;; • T 45% 45% 45% 46% 45% ; 46 . . 46 46'A 45% 46 f

-- 4,200
110% 113 *111 113 111% 111% *110% *110% 110% 110% 200
14'A 14% 14% 14% 14% 14% 14% 14% Xl4% : 14% 14% 147A • 12,600
8'A 8% ""•.• :>■. 8 iA 8'A 8 8% r 8

"

8'A >'j 8 8% 8 8'/4 8,900
*79 81 *79 81 *79 81 *79 80% *79 82 *79 81 ■t. '■ -P-b

65% 66 r* *65% 66 66 66 - 66 66% 65% 66 66 66'A 350
14% 15 a 15 15'A 14% 15% 14% 15'A 15 15'A 15 15 6,900
3% 3% 3% 3% 3% f? 3% 3% 3% 3.% 3% 3% 3% 2,400
35% 16 15% 15% 15% 15% 15'A 15% 15% 15% 15% 16% 10,200
93% 93% 93 93% : • 94 194 i-'■ ■ 92% - 93% 92% 93% 93 , 94 410
*23% 24 ;• p. 24 24'A x23% 23ya X24 24 24'A 24% V 24% 24% • 1,100

! STOCKS ,• Vv.- 1 "•■■
• NEW YORK STOCK v Range Since January I

EXCHANGE
, Lowest Highest

" "
- J

? ' * " • * , ■ " Far / ■ t per share

Belding-Heminway <.„--Nopar 12% Jan 15
Bell Aircraft Corp—— x 13 Jan 22
Bendix , Aviation ; „ 3 47% Jan 6

beneficial Indus Loan No par 19% Jan 12
Pr pfd $2.50 div series '38_No par 55 Jan 15

Best & Co _ No par 38% Jan .<2
Best Foods -J I——-—1 ?; 17 Jan 22
Bethlehem Steel (Del).. No par 65 Jan 2
7% preferred ..100 127 Jan 2

Blgelow-Sanl Carp Inc.. No par 48 Jan 23
Black & Decker Mfg Co. No par ' , 23 Jan 2
Blaw-Knox Co . No par , 13% Jan 22
Bliss & Laughlin Inc— ' 5 20% Jan 26
Bloomingdale Brothers.. No par 1$% Jan 23
Blumenthal & Co preferred 100 109% Jan 4

Boeing Airplane Co. 5 17% Jan 22
Bohn Aluminum & Brass 5 * 49% Jan 2
Bon Ann Co class A No par 95 % Jan 22
Class B , .—.No par 53 Jan 3

Bond Stores Inc : ; 1 43% Jan 15
4% % preferred —100 114 Jan 3

Borden Co (The)— 15 33'% Jan 2
Bolrg-Warner Corp.—.—5 37 Jan 22
•Boston & Maine RR (assented).100 5% Jan 31
Bower Roller Hearing Co—5 42% Jan 24

Braniff Airways Inc. 2.50 18% Ja"n 22
Brewing Corp. of America 15 47 Jan 15

Bridgeport Brass Co No par 107'a Jan 2
Brlggs Manufacturing No par 37% Jan 22
Brlggs & Stratton ; No par 41 Jan 2
Bristol-Myers Co—.— 5 49% Jan 17

Brooklyn Union Gas No par " 21 Jan 2
Brown Shoe Co No par 45 Jan 8
Bruns-Ballce-Collender_. No par 23% Jan 25
Eucyrus-Erie Co . 5 13 % Jan 6
7% preferred 100 ' 120 Jan 22

Budd (E G) Mfg 1— No par 10% Jan 2
$5 preferred ... —No par - 74% Jan 2

Budd Wheel No par 10 Jan 2
Buffalo Forge Co——*.... —1; 22% Jgtn 3
Bullard Co •_ No par . 18% Jan 22
Bulova Watch No par 47% Jan 24
Burlington Mills Corp . 1 - 39% Jan 2
5% preferred —: 100 110% Jan 5

Burroughs Adding Mach No par 13% Jan 2
Bush Terminal— ~ 1 7% Jan 22
"

6% preferred 79 Jan: 25
Bush Term BJdg 7% preferred—100 65 Jan 20
Butler Bros—1 1 [ 10 * 14% Jan 6
Butte• Copper & Zinc . 3% Jan 2
Byers Go (A M) No par 15 Jan 22
Participating preferred —100 92 Jan 22

Byron Jackson Co..— No par 22% Jan 2

I per share

12% Jan 10
16 % Jan 5
55 Feb 2

24% Jan 30

55% Jan 9

40% Jan 9
18% Jan' 4
73% Jan 11
135% Jan 31
50% Feb 2

• 25% Jan 19
15 Jan 3

22 Jan'II
19% Jan 6

109% Jan' 4
20% Jan 9
56 Jan 18

96% Jan 17
56'% Jan 16
45% Jan' 3

115% Jan 25
35 % Jan' 17
39% Jan 8
7% Jan 9

45% Jan 6

20% Jan 4
47 Jan 15

11% Jan' 11
40% Feb 2
43 Jan 18
52 Jan 4

25% Feb 1

45% Jan 11.
25% Jan' 9

15% Jan 18
123% Jan 10
11% Jan* 18
80 Jan

13% Feb
24 Jail
20% Jan'
51% Jan
47% Jan 18
111% Jan 30
15% Jan 17
9% Jan 3

82% Jan 16
72% Jan 3 '
15 % Jan 29
-3% Jan .2
17% Jan % 3
96 Jan 3

24% Jan 8

18
2

16

9

17

Range for
Year

Lowest

t per' share :

10% Jan
10% Apr
33% Jan
.17

, Jan
53% Nov
33% Jan

15% Jan

56% Jan

115% Feb

37% Feb

16% Jan
7% Jan

16 Jan

14% Mar
93% Mar
12% Jun
45 Jan

88% Apr
46% Jan
33% Jan

109% May
28% Jail

34% Jan
3% Jan

37% Jan

12%
■ 40%
8%

27

39

..40%
14%

•

39%
17%
8%

116

5%
■ 47'A
•"••7%
v

17

16%
31

'

27%
107

% 12%
4,

54'

43%
1

8%
•. 2%
12%
67'%
20

Jan

Feb

Jan'

Jan

Jan

Jan'
Jan

Jan

Jan

Jan

Jan

Jan
Jan

Apr
Jan

Sep
May
Jan

Apr
Jan

Jan

Jan

Apr
Jan'

Apr
Apr
Jan

Apr

Previous
1944

Highest
t per shrre

13 Jifly
15% Jan

49% Dec

20% Dec
56% Jan

41% Oct
20% July
66% July

130 Dec

51%: Oct
25% Aug
15 Dec

22% Dec
20

109

Dec

Oct

19% Nov
52% Jun
98 Dec

55'A Sep
48 Sep
117 : Oct

34% Dec

41% July
7'A July

45 Oct

21%
53

f 12%
44%
50

53%
22%
49'A
25%
14

129

12%
77%'
11%
22%
20%
49%
40%
111%
15%

9%
83

70%
15%
•3%
17%

"

96

25

Aug
Oct

July
Aug
July
Oct

July
Dec

Dec

Dec

Dec

July
Dec

Jun

Dec

Dec

Dec

Dec

Dec

Jun

Dec

Dec

Dec

Dec

July
Dec

Dec

Sep

s
28%
*54

'

1%
7%
23%
32

*45%
11%
*50%
11%

* 54 %

117%
*32

23%
64%
5%
36%

*158%
48'%
37%
106 'A
*127

16

19%
22%
5%

112

12%
*28%
*11%
35

8%
140%

22%
*30%
*114

*46%
*14%
50%.
6%
16%
6%

$ 25
26%
57

20%
22

*52

*56%
*16

*16%
6%

*33%
93%
22%
41%
*99%
9%

*50
"170

*90 .

111%
*44 %
*108

*95

*53%
35%
36%

*149

137

64 >■

*1,050

*107%
36%

*111

24%
32%
30%
28%-
'35%
33%

29 '

54%
1%
7%
23%
32 '
48 "

11%
52

12

55

117'%
33 :
23%
64%
5%

37
160

48%
37%
106%
127%
16'%
19%
22%
5%

112 .

13%
28%
11%
35%
8%

142%.

22%
30%
114%
47%
14%
51%
6%
16%.
6%
25
26%
57%

20%.
22%
53%
57

16%
17'A
6%

35

94

22%
41%'

101 •

9%
51

180
.

93

111%
44%

109

95%
56%
35%.

• 36%.
152 ..

"137%
65 v

32

108
.

37

113

24%
33

30%
28%
35%
33% '

28%
- -*54

. 1%'
7%

23

31%
*46 %
10%
*50%

'H 12

,: •/ *54%
*117%
> : 32%
23%
*64%
5%

37

159%
48%

". 37%
106%
127%
15%
19%
22%
5%

*112

*12%
28

*11%
34%
8%

j ,140

23%
30'A

;ii4.
. *45%

14%
50%
6%
16%

■ 6%
25

26'A

56%
20
22

, ' 52%
57 •

*16

17%
6%

35

93'A
*22'A
41

*99%
9%
50%

*170

93'
*111%
44%

*108

*95

*53%
35%
36%

*149

*137%
63%

*1,050
31%

*107%
36%

111

24%
32

29%
29

35%
: ' 34%

28%
54%
1%
7%

23'%
32
48

11%
52
12

55
118

32%
24%
66

v.

5%
39

160

49

37%
106%
127%
16%
19'A
22%
5%

112%
12%
28%
11%
35%

:■ 8%
141

23%
30%
114%
47

14%
51%
6%
16%
6%

'.25-

26%
57'A
20

22%
52%
57
17

17%
6%

35

94%
22%
41%.

iqi m
9%
50%
180

93

112%
45

109
95%.":
56%
35%
37
152 T

138

63'%

31%:
108

37

111

24%
32'A
30'A
29%-
36%
34%

*28%
X53%
l'A
7%
23%
32%

■. 48 r

10%
51

*11%
*54%
118

33

23%
65

5%
38%
159

48%
37%

106 '/a

127%
15%
19

22%
5%

112

11%
28

V 11%
35%
8%

1139 '

22%
30'%

*114

45
*14

51%
6%
16%
6%
25%
25'2
55'%
20

./ 22
■ : *5P

56

*15%
16%
6%
35'A
92%
22

39

. *99%
"

9%
51

. *m
*90

*111%
• 45'A
> *108
*95

'"53%
•"■■35%

x

150 v

*137%
63'%

*1,050
31%

*107'A
36%

*111

23%
31'%

•;' 29
'

27%
; 36%
*34%

28%
53%
1%
7%
24 »A
33

' 48 r .

11
51
12

55
118
33

24%
65

5%
39%

159

49'A
38

106%
127%
15%
19 »A
22%

.< 5%
112,
•12%
28

11%
35'%

:s 8%
140

22%
31' '

114%
46

.14% .

51%
6%
16%
6%

.25%
26%
57

20 Vi <

22%
53%
56%
16%
17

6%
35%
947a
22%
-39%
101
' 9%
51

185

94

112%
45,'A
109

95%
56%
35%
37%
150
138 :
64

31%
108

36%
112

24%
32%
30

28 'A
■36%'
35%

28'A
'

53

1%
-7%

- 23%
32%
47'%
10%
*51

*11%
*54%

*117%
33

23%
65%
5%

38%
*159

48'A
37%

*105%
127% ,

15%
19%
22

■

5%
*112

•11%
*27'%
*11%
•34%
? 8%
139

*22'A
30%

*114

45%
* 14%
50%
6'A

16

6%
24%
25%
54%
19%

v -21%
*51

56%
*16%
*16%
6'A

*35
93

22%
39

*100

9%

*50'A
*160

*90

*111%
e 45

*108

*95
'

*53%
35%
37'A
149

137%
63%

-1,050
3 l'A

*107'A
36'A

*111

24

31

28%
*27%

... 36%
34%

28%
53

1%
7%.

' 23%
33

' 48%
11
52

11%
55

118%
33

24%
65%
5%

40%
159%
49 .

31%
106%
127%
15%
19%
22%

. 5%
113

12%
.

27%

11%
.

34%
8%

140

23%
30%
114%

45%
14%
51%
6%
16%
6%
25

- 26

55%
19%
21%
53%
56'%

. 16%
16%;
6%
35%
93%
22%

. 40%
100%
10

; 51
185
94

112%
■ 45

109; '

95%
56%
35%
37%
149 •:
137%
63%

31%
108

36%
112

24 , :
31%
29 %
29

36%
35

28%
*53%
l'A

-

7%
23%
32%

:,^.48
.10%
51

. 11%
*54%
*117%
33'A
24%
*66

5%
40

159%
48 'A
37%

106%
128%
15%
19%
21%
5%

*112%
12 %

27%
11

34%
8%

140

23'A
31

*114
46

14%
51%
6%
16%

'

6%
24%

25%
55

19%
"

22

*51 >

*56 »A
*16%
*16%
6%
35'4
93%
22%
39%

*100
10

51
*160
*90
111%
*45

*108 -

95%
*53%
35%
37%

*147

138

63%
*1050 .

3 l'A
*107 'A
36'A
112

23%
31'

""

28%
*27%
36'A
35%

28%
54

1%
7%
23%
32%
48 ;
10%
51

11%
55

118 \
33'/.
24'/.

66%
'>■ 5

4G%
160

48%
37 la

106%

128'/a
16

19%
22'A
5%

113'A
12%
28%
11 'A
34%
8%

140

23'A
3 l'A
115 .

47

14%
51%
6%
16%
6%
25

26'4
56

20

22%
53
57

16%
16%
6^u
35'A
94%
22%
40

100%
10
51

185
94

111%
45%
109
95%
'56%
36%
37%.

150
138

64'A

31%
108

36'A
112

24

31%
28%
28'A
36%
36'A

28%
*53%
1%
7%
23%

:'•• 32%
49

10%
*50%
11%
54%

*117%
33'A
24

66

5%
39%
160%
49

37%
106'/a
128%
15%

19%
22%
5'/a

*112%
12%
*27%
11%

■ 34%
8%

140

23
31

114%
47'A

'

*14

51%

6%
16%

6%
25

26 .;•
55 'A

19%
22

*51

*56'A
* 16%
16%
6*18

*35'A
94'A

*22%
39 %
100%
10 Y

50%
*160

*90

*111%
45

108

*95

*53%
36%
37%

*147

137%
*63 '/a
*1050

31 '/a

*107%
37

*111

24

31%
28%
29%
*36%
36

28% • 2,600
54 • : 30

1% • 10,200
77A 10,100
23 7A 4,300
33'A 3,700
49 . 160

ll'A 14,000
52 : - 300
117A 1,300
54% •30
117% 250

33% . - ' " 600

24% 14,400
66

*

400

5% 2,800
40% 31,600
160% 130

49% 8,400
37% 7,800
106% 700
129 130
16 5,600
19%

"

:

2,240
22% 6,500
5% v 7,000

113% 40

12% 2,000
28'A 1,200
11% 900
35'A 3,900
8% 48,300

140 ; 810

23 600
31% > 1,700
114% 100

47%.. 1,100
14% 400

52 y4 21,900
67a 6,400
16% - 4,100

9,100
25% 5,200
26% 14,400
56% v 15-, 100
20'A ; 1,500
22% 4,200
53 100
57 - 70

16% V, I'.

17 700

6% 6,600
35%:
97% 18,300
22% 2,500
40'A 400

100'A 50
10 1,200
51 i> 500
185 '

•

94
'

/ 10
112% 20

>45 1 1,300
108 10
95% 10

56%
36% 9,700
37% 2,400

150 30

137% 900

64% • 300

31 % 2,100
108 ■

37% i,6oo
114 140
24 2,500
34 1,050
30% 1,850..
29% ' 550

36% 2,600
36'A 1,400

California Pscklng—No par,. 27% Jan 3
5% preferred 50 53 Jan 20

Callahan Zinc-Lead. 1 1 l'A Jan 2
Calumet & Hecla Cons Copper 5 7% Jan 2
Campbell W & C Fdy No par V 20'A Jan 2
Canada: Dry Ginger Ale 5 31 Jan 24
Canada..,Southern Ry Co 100 : 47 jan 4
Canadian Pacific Ry 25 10% Jan 23
Cannon Mills No par , 48'% Jan 2
Capital Administration-class A 1 11 Jan 5
$3 preferred A 10 54% Jan 4

Carolina Clinch & Ohio Ry 100 116% Jan 2

Carpenter Steel Co 5 32% Jan 24
Carrier .Corp 10 21 Jan 22
4%% preferred 50 x61'A Jan 15

Carriers & General Corp 1 5'A Jan 2
Case (J I) Co -25 35% Jan 26
Preferred ——— —_.i00 152 Jan 3

Caterpillar Tractor—. .—.No par 47% Jan 22. .

Celanese Corp of Amer No par 37% Jan 25 ;

$4.75 1st preferred. No par 105% Jan - 5, .

7 % 2d preferred - 100 127 Jan 2
Celotex Corp ^ No par 14% Jan 2
5^ preferred - ...20 18% Jan 5

Central Agulrre Assoc No par 20% Jan 2
Central Foundry Co— ; 1 4% Jan 2
Central 111 Lt 4%% preferred—100 109% Jan 16
tCent RR of New Jersey 100 11 Jan 24
Central Violeta Sugar Co 27% Jan 4
Century Ribbon Mills No par 10% Jan 22
Cerro de Pasco Copper ...No par 33 Jan 24
Certain-teed Products.. 1 7 Jan 2

6 % prior preferred., .—100 129 Jan 8

Chain Belt Co——No par ,21% Jan 6
Champion Pap & Fib Co No par 28% Jan 3

6% preferred 100 114 Jan 2
Checker Cab Mfg _5 41 Jan 3
Chesapeake Corp of Va 5

. 14% Jan 5
Chesapeake & Ohio Ry 25 50 Jan 24
Chic & East 111 RR Co No par 6'A Jan 31
Class A__— —40 ,15% Jan 22 "

Chicago Great West RR Co 50 5% Jan 22
5% preferred... 50 24 Jan 22

Chicago.& Northwest'n w i—No par 25% Jan 22
5% preferred wi >.100 ,• 54% Jan 22

Chicago Mail Order Co 5 . 19% Jan 22
Chicago Pneumat Tool-^..—No par . 19% Jan 2

$3 conv preferred ^ .No par 49 Jan 3
Pr pf 4$2.50) cum div No par 54 Jan 4

Chicago . Yellow Cab .—No par 15'A Jan 3
Chickasha Cotton Oil —10 16 Jan 4
tChilds Co No par 4% Jan 2
Chile Copper Co 25 29% Jan 2

Chrysler Corp.. ... ..5 91% Jan 24 "
City Ice St Fuel— No par 20% Jan 2
City Investing Co new No par 31 Jan 2

5%% preferred— —100 , 98 Jan 2
City Stores .5 9% Jan 27
Clark Equipment No par .49 Jan 2
C. C. C. & St. Louis Ry. Co 100 175 Jan 8

5% preferred 100 89 Jan 26
Clev El Ilium $4.50 pfd No par,' 109% Jan 2
Clev Graph Bronze Co (The) 1 44 Jan 22 -v

5% preferred—. 100 107'A Jan 24
Clev & Pitts RR Co 1% gtd 50 ? 93% Jan 3

Special gtd 4% stock ...,.50 . 53% Jan 17
Climax Molybdenum No par 34'A Jan 2
Cluett Peabody & Co No par 35% Jan 5
< Preferred —100 149 Jan 23
Coca-Cola Co (The) No par 134% Jan 11

Class A No par 62% Jan 2
Coca-Cola International Corp No par
Uolgate-Palmollve-Peet No par 31'A Feb 2
$4.25 preferred i—No par 106% Jan 3

Collins & Aikman No par 34% Jan 2
5% conv preferred —100 111 Jan 29

Colo Fuel & Iron Corp No par 23% Jah 23
Colorado & Southern., 100 28 Jan 2

4% non-cum 1st preferred 100 28% Jan 2
"

4% non-cum 2nd preferred 100 25% Jan 2
Columbia Br'd Sys Inc cl A 2.50 '-—34% Jan 22
0,«0• 73 2 33% Jan 25

29% Jan' 18
55% Jan ,3.
l'A Jan 2
8% Jan 11
24% Jan 30

34% Jan 2

A 49% Jan 13
; 12% Jan 9
51% Jan 19
12 Jan 27

54% Jan 10
118 Jan 30

34% Jan 4.

24% Jan 30
66 Feb 2

5% Jan 12
40% Feb 1
160'A Feb 2

51% Jan 5
38% Jan 5

. 106% Jan 23
129 Feb 2

16'A Jan. 9
19% Feb 1
24% Jan. 10
6 Jan 19

112% Jan 24
14% Jan 12
30 Jan 18

12% Jan 4
36% Jan 11
8% Jan 27

142% Jan 27

24 Jan 11

31% Feb 2.
115% Jan 2o
48% Jan 25
14% Jan 11

53% Jan 9

7% Jan • 9

18% Jan 9
7% Jan 8

27% Jan 8
30% Jan 12
62% Jan 9

21% Jan 5
23 Jan 11

52% Jan 29
58 Jan 19

17% Jan 9

17% Jan 17
7!A Jan 19
36% Jan 18
97% Feb 2
23% Jan 15
43% Jan. 18
100% Feb 2
xlO% Jan 9

52% Jan 18
175 ; Jan 8 '■
94 Jaa 11

111'A Jan, 27
45'A Jan 30
109 Jan 15

95% Feb 1
53% Jan 17
36% Feb, 1

37% Jah 2
150 Jan 30

140% Jan 3
65 Jan 22

1 24% Jan
53% Feb

,.; '■ •% Jan:
.t". 6

, May
15% Jan,

1 23'A Feb
■, 33% Jan

p;:•• 8% Jan
42% Apr
6% Feb

, 43'A Jan
97 Jan

27% Jun

18% Oct
56% Nov

• 4 Jan
33 Apr
143% July
44% Jan
31% Apr
96% Jun

Jan
Jan

Jan

Nov

34%
108

37%
115-

25%
36%
35%
33

36%
36%

Jan 8

Jan 19

Jan 16

Jan 9

Jan 3

Jan 11

Jan 11

Jan 11

Jan 31

Feb 2

113

11

17

19

2% Jan
107 Jan
8% Apr
20% Apr
7% Jan
30'A Feb
4% Apr

. 57 May

•

17% Apr
23 Jan

108 Jan

27% Jan
II Feb
44 Apr
5% Sep
11% Jan

4% Jan
18 Jan

21% Apr
43% Sep
15% Feb

16% Jan
38% Jan

47 , Jan
13 . Jail
14% May
1% Jan

24 May
77% Feb
14% Jan

25% Nov •

95 Nov

6% Jan

35% Feb
148 •• y Jan
76 Jah
110 Nov

37% Apr
106 Mar

92 Jun

52% Mar1
30% May
34'A Apr *
145 Feb
III Feb

59% July,,

23% Jan
103% Mar
25% Apr
109% Feb
14% Apr
11% Jan,
12 % Jan
13 Jan

26'A -Jan
25% Jan

30% July
57 Nov

l'A Jun

7% Dec

21% July
35'A Dec
47% Dec
12% July
51% July
11% Dec

54'A Dec
119 Dec

33'A Dec

22% Dec
65 Dec

5% Oct
39 Mar

152'A Dec
54 July
40'A Jan

106 Dec

129% Nov
15% Jun
19% July
23 July
4% July

114 Sep
15 Mar
28% Nov

12% Dec
37'A Jan
9 Jun

134 Nov

23 Dec
31'A Dec
114% July
'v 46% July
14 Va Dec
50% Dec
9'A Mar
18% Mar
7% Mar
25% Mar
30% Nov
65'A July
21% Dec
21% July
49'A Nov

V 57 Nov
19'A jVily
17'A J.un
6% Oct

30 July
98'A Jun :}■
25'A jbly
31% Dec
96'A Oct
10% Jan
51 Dec
185

90

115%
45'A
109

96

Jun

Jun

Jan

Jun
Jan

Aug
53% Oct

38% Mar
. 39'A JUly
152 July
146% July
67% Jun

33'A Dec

108% Jun
38 Sep

116 Dec

26 Y4 Dec

"29'A Dec
30 Deo

27'A Dec

35% Dec
35% Dec

For footnotes see page 583.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 5, 1945

Saturday
Jan. 27

S per share
4'A 4%

*92 V4 93
84 84
*97 98%
*21% 22%
*48 49%

40% 40%
107 107
43% 44

16% 16%

U %
91 91
29% 29%
*24% 24%
27% 28
*31% 32%
103 103

4 4%
25% 25%
107% 107%

6 6%
31% 31%
*13 13%

35%
i8%

!, :j 26%
••/q 22

V 20%

•': i. *50y4
:; s*108%

28%
8%

*110

40%
12

48%
10%
31%
32%
18%

*49%
13%

*49%
20%
56%
60%

*186%
Z'Z 7 /

29%
*109

♦25%
32%

38
*47

21%
104%

41%
*92

27%
Z " 18%
*145%
28%
*30%
*107%

36%
18%

26%
22%
20%
52

109

28%
8%

112

41%
12
49

10%
31%
32 'A

18%
49%
13%
50%

20%
56'A
60%

188

■«7
4%

29%
109%
25 y4

33%,
38

49

21%
104%

41%
93

27%
18%
150

28%
19

108%

11% 11%
:

133 133%
60 60
5% 5%r,
19 19%

*122 127
26% 26%

*13%
*23

18

*109%
. 33%
*41%
36

23%
37%
8%
21%
*67

*37%
36%

43%
17%
39

*104

*19%
*48%
20

24%
69%

125

*112

56%
13%

*21%
160

*127%
*114

v5 14
3 39%
i 19%
*175

*188

i 51%
1*22%
10

43%
14%
6

J 4%
' 117

*110%
l. 46

*35%
J 26%
*67

*104%
l 17%
*102%
•104

*104
• 2%
: 13%
70

14
25 S
18%

111

33%
41%
36

23%
37%

8%
21%
69%
38%
37%
43%
17%
39%
107

20%
49

20%
25

70%
125

112%
57
14

21%
160%
128

114%

14%
39%
19%

178

190

51%
23

10

43%
14%
6

4%
117%
111%
46%

35%
26%
69

105

17%
103%
104

105%
2%
13%
70%

Monday ,

Jan.29

$ per share

y;i 4% 4%
92% 92%
84% 85%

'

pq

*21% 22
4d 49

40% 40%
♦107 108
43% 44%
16% 16%

tt %
91 92

29% 29%
24% 24%
27% 27%
33 33

103 103
4 4'/a
25% 25%
107% 107%

6 6

31% 31%
13% 14

LOW AND HIGH
Tuesday
Jan. 30

35%
18%
26%
21%
20%
*50%
109
*28%
8%

*110%
40

11%
48%
10%
31%
*32%
18%
49

13%
49%
20.

56%
60%
186%
6%
4%

29%
*109
25

33

38

*47

21
104

41%
*91

.27.
18%

*145%
27%
*31

108%
287/a
11

133

60%
5%

'

19%
*122

26%

36

18%
26%
21%
20%
51
110

28%
8%

112

40%
12

48%
10%
31%
32%
18%

491/4
13%
50
20%
56%
60%
186%
6%
4%

29%
109%
25V4
33%
38
48

21%
104%
41%
92

27
18%
149%
28%
31%

108%
29

11%
135 :

60%
5%
19%

127
26%

$ per

4%
92%
*85%

. 97%
21%
49 V
40%

*107
44

16%
n

92%
29%
24%
277/a
*32%
102%
4

, 25%
107%

6

31%
13%

36

18%
26%
21%
20

*50%
*109%
28%
8%

*110%
40

11%
47%
10%
31%
32%
17%

*45'/a

13%
50

20%
*55%
60%

*186%
6%
4%

29%
109

v 25%
t 34

38%
*47

21%
104%
40

91%
26%

*

17%
*145%
27%
•3iy*

*107

28%
11

133
61

5%
18%

*122

26%

share

4%
93

87

97%
22

49
40%
108

44%
17
%

93%
29%
24%
27%
32%
102%
4%
25%
107%

6

32
14

36%
19%
26%
22

20%
50%
110

28%

8%
112

40%
12

48

10%
31%
32%
18%
49

13%
50%

20%
56%
61

188
7

4%

30%
109 Va
25%
35%r
38%
48

21%
104%

41%
91%
26%
18%
149%
28%
31%
108%
28%
11%

134

61

5% .

19%
127

26%

SALE PRICES
Wednesday
Jan.31

$ per share
4/4 4%

93 93%
*85 87%
97% 97%
21% 21%
*48% 49
40 % 40%

*107 108 /
44 44%
16% 16%

\h %
92 93
29% 29%
*24% 24%
27% 27%
*32% 32%
102% 102%
4 4%
25% 25%
107% 107%
6 ' 6ya ■

32 Va 32%
13% 13%

Thursday
Feb. 1

$ per shard
4% 4%

93 / 93%
: 85% 86%
*97% 99
21% 21%
48 Vb 48]/a
40% 40%

*107 108
44% 44%
16% 16%
H %

92% 93
291/4 29%
24% 25
27% 27%
32 Va 32%
102% 102%
4 4%

26 26%
1071/4 107 V2

6 6Va

32 32%
13% 14%

Friday
Feb. 2

35%
17%
26

21%
20
50

110

28%
8%

112
40%
11%
46%
10

31

31%
17%

*46

13%
49%
20

55%
60%

*186%
6%
41/4

29%
109

25%
34

37%
48

21%
1041/4
40
91%
26%

17%

*145%
27%

y 31%
*107
28

10%
132%

60%
5%
i9

*122

26%

35%
18%
26

21%
20

50%
110
28%
8%

112
41

11%
471/4
10y4
31%
31%
17%
48%
13%
50%
20%

V 561,4
60%
188

7

4%

30
109

25%
35
38

48

21%
104i/4
40%
91%
26%
18

149%
27%
31%

1081%
28

11

132%
61

. 5%
19

127

26%'

35
xl7%
26

21%
x 201/4
*50

109%
28%
8%

112
41

11%
47%
lOVa
31%
*313/4
17%
*46

133/a
50%
20%
56%
603/4
188

6%
4%

29%
109

25%
35

38
*48

21%
104%

401/8
92

27

17%
145%
28%

*30%
*107

*27%
10%

130 %
*61%
5%
19

*1231/4
26%

35%
18

26

22

20%
52
110

28%
8%

112

41%
12

47%
103/a
313/4
32

18
483/4
13%
50%
20%
561/4
603/4
188

7

4%

30%
109

25%
373%
38%

49%
21%

105

4C%
92

27
18

145%
28 3/4

31%
108%
28%
11% •

131%
62
53/4
19%

127 ,

26%

$ per

4%
93

85%
*98
21%
48%
40%

*107

44%
16%

a
93

291/4
25

273/a
*32%
103

4%
26%
106%
6%
32

13%

35 .

18

26%
22

19%
*50

1093/4
x281/4

83/4
*112

41
12
48 '

10%
\ 31%

32
18
*46

- 13%
*50

20%
563/4
60%

*187

6%
43/4

30

1073/4
25%
3634
39%
*48

21%
104%
40%
92%
27%
17%

*145%
28 3/8

Z.Z 31%
*107

if *27%
) 10%
*130

61%
5%
19

•123%
26%

share

43/4

93%
85%
99%
213/4
48 s/8
41 :

108
45

16%
3/4

94 •

293/s
25 y4
27 Va
33

103

41/4
26%
107 '/a
6%

323/a
14

35%
18%
263/4
22%
20 y4
52

110

28%
8%

112%
41%
12 y8
48%
103/s
323/g
32
18

483A
133/4
50%
21%
56 3/4
6i y4
188%
6%

. 43/4

30%
109
25 3A
37%
40%
48%
21%
1C4%
413/4
923/4
27 3/8
18

29 y4
313/«
108%
28%
ny4

131

61%
53/4
19%

127

263/4

Sales for
the Week

Shares

89,400
2,400
180

200
900
500

4,200
IOO

9,600
10,800
58,900
7,400
9,100
1,400
1,900
200

320

4,600
50,100
1,100

10,000
9,600
12,400

6,000
12,300
1,600
3,100
2,600
200
420

1,900
8,200
300

7,600
2,300
3,800

50,400
7,600
\ 600

2,700
130

4,400
280

11,200
230

3,200
110

2,100
15,100

19,600
540

1,300
9,300
2,800
300

8,200
480

9,600
1,100
500

5,800
20

7,100
300
20

400

33,600
390

1,300
35,700
3,000

3,700

STOCKS

NEW YORK STOCK Range Since
EXCHANGE •:Lowest •/

, Par I per share }■';
Columbia Gas & Elec No par 4 Va Jan 2
6% preferred series A 100 90'/4 Jan 6
5% preferred 100 84 Jan 27

Columbian Carbon Co No par 95 y4 Jan 9
Columbia Pictures No par 21 Jan 15
$2.75 preferred..— .—No par 47V2 Jan 24

Commercial Credit - 10 39 Jan 2
4V4 % conv preferred 100 107 Jan 8

Comm'l Invest Trust— No par 42'/2 Jan 2
Commercial Solvents No par 15% Jan 24
Commonwealth A Southem_.No par Jan 2
$6 preferred 6evles No par 89 Jan 24

Commonwealth Edison Co 23 283A Jan 2
Conde Nast Pub Inc _ No par 22 Jan 12 .

Congoleum-Nairn Inc No par 27'A Jan 22
Consolidated Cigar No par 29% Jan 2

$4.75 preferred No par 101 Jan 2
Consol Coppermines Corp 5 4 Jan 2
Consol Edison of N Y No par 24% Jan 2
$5 preferred ; --No par 106% Feb 2

Consol Film Industries 1 5'A Jan 17
$2 partlc preferred No par 28 , Jan 16

Consol Laundries Corp _5 11% Jan 4

Consolidated Natural Gas——.15 > 31% Jan 3
Consolidated Vultee Aircraft——1 17'A Jan 24
$1.25 conv pfd .—No par 253/4 Jan 2

Consol RR of Cuba 6% pfd 100 20% Jan 22
Consolidation Coal Co 25 18 V2 Jan 20
$2.50 preferred 50 50 Jan 31

Consumers Pow $4.50 pfd—No par " 108 'A Jan 24
Container Corp of America 20 27 Jan 23
Continental Baking Co No par 8'A Jan 5

preferred — 100 111 Jan 10
Continental Can Inc 20 37 Vz Jan 2
Continental Diamond Fibre 5 11 Jan 2

/Continental: Insurance—.A—$2.50 46 Jan 3
Continental Motors. 1 8% Jan 2
Continental Oil of Del 5 303/4 Jan 24
Continental Steel Corp Nn par 29'/2 Jan 2
Cooper-Bessemer Corp.. —No par 16 Jan 2
$3 prior preferred— -No par 48 Jan 2

Copperweld Steel Co 5 12'/2 Jan 2
Conv pref 5% series 50 49 Va Jan 16

Cornell-Ducilier Electric Corp 1 20 Jan 23
Corn Exch Bank Trust Co 20 54'/2 Jan 8
Corn Products Refining 25 58 'A Jan 2
Preferred 100 xl82y2 Jan 4

Coty Inc — ———————1 6 Jan 2
Coty Internat Corp.———-—1 3'/2 Jan 2

Crane Co——————23 253A Jan 5
5% conv preferred 100 1073A Feb 2

Cream of Wheat Corp (The) 2 24 Jan 2
Crosley Corp (The) No par 31'AJan 22
Crown Cork & Seal No par 37 Jan 6
$2.25 preferred No par 47 Jan 18

Crown Zelierbach Corp 5 203/8 Jan 22
$5 conv preferred No par 103 Jan 5

Crucible Steel of Amer No par 35% Jan 2
5% preferred 100 87% Jan 2

Cuba RR 6 % preferred 100 26'/2 Jan 22
Cuban-American Sugar 10 17% Jan 5
7% preferred .—.100 145% Jan ,23

Cudahy Packing Co 30 25% Jan 2
Cuneo Press Inc. 5 30 Jan 2
4%% preferred 1O0 lOG'A Jan 4

Cunningham Drug Stores Inc—2.50 " 28- Jan ,,31
Curtis Pub Co (The)—.. No par 9Va Jan 10
$7 preferred No par 130 Jan 12
Prior preferred No par 59'A Jan 16

Curtiss-Wright 1 5% Jan 22
Class A ... 1 18% Jan 2

Cushman's Sons Inc 7% pfd 100 __ ...

Cutler-Hammer Inc No par 26'A Jan 22

January 1
Highest

S per share

43/4

94%
89%
102

22'A
49

41

107%
45

17%
%

95

29%
25%
29%
34%
104

4%
26%
108%
6%
32%
14 Va

36%
21%
27%
25%
22%
53%

1103/4
30%
9%

112
41%
123/a
44

10%
33%
32%
18 3/0
50

143/4
50%
22%

58%
61%
188

7%

4%

Feb 2

Jan 17

Jan 2
Jan 13

Jan 11
Jan 29
Feb 2

Jan 19
Jan 18

Jan 8

Jan 2

Jan 2

Jan 8

Jan 15

Jan 2

Jan 18
Jan 24

Jan 3

Feb

Jan

Feb
Feb

Feb

Jan 26

Jan 4

Jan 8

Jan 8

Jan 2

Jan 11
Jan 3
Jan 9

Jan 3

Jan 16

Jan 26

Jan 4
Jan 27

Jan 18

Jan 11

Jan 10

Jan 27

Jan 5

Jan 11

Jan 10

Jan 12

Jan 17

Jan 19

Jan 19

Jan 19

Feb 1

Range for
Year

Lowest

$ per share

3% Nov
76 Jan
70 Feb
84 Feb
16'A Apr
39 y» Jan

37% Jatt
105 Feb
40% Feb
14% Apr
% Feb

79 Jan

243/4 Jan
8% Feb
21% Jan

20% Jan
95% Jun
3% Feb
21% Feb
102 3/8 Jan
2% Jan

16% Jan
7% Jan

24 Jan
11% Jan
18j/2 Jan
12 Aug
14% Jun
45 Jan

102% Jan
20 Feb
7% Oct

105% May
32% Feb
10 May
41% Jun
5 Va Jan
26% Sep
24 y2 Apr
12% Aug
38% Feb
10 3A Jan
47 Mar

15% Jan
44% Jan
52 Va Apr
173% Apr ;
v5 ■ Jan
1% Jan

D

13% 13% : ; 133A 13% 13% 14 14 14 133/4 13% 2.300 Eagle-Plcher Lead Co 10 13 Jan 22
393A 40% 40% 40% *39y2 40'A 40% 40% 40y4 40% - 3,000 Eastern Airlines Inc 1 39'A Jan 22
19'A 19% 19 19 18% 18% 19 19'A 193/8 193/8 2,000 Eastern Stainless Steel Corp 5 18y4 Jan 26

*176 177 176 176 175 176 176 176 *176 178 500 Eastman Kodak Co No par 174 Jan 22
*137% 190 /' *188 190 *188 • 190 *188 190 *188 190 6% Ctira preferred., 100 185 ' Jan 6
bl'y* 51%';// 51% 52 51'A 51% 51% 51% 51%,'52 1,100 • Eaton Manufacturing Co 4 ''49 Jan 22
22% 22% 22y2 223A 22% 22% 22% 22% *223/8 23 900 Edison Bros Stores Inc 2 213/4 Jan 15
10 lO'/a 10 10y8 93A 9% 9% 9% 9% 93/4 5,800 Elastic Stop Nut Co.. 1 9% Feb 1
433A 43% 44% 44% 44 44 44% 44% 44% 45% 3,100 Electric Auto-Lite (The) 8 42% Jan 20
14% 14% 14% 14% 14% 14% 14 14% 14 T4% . < 9,400 Electric Boat 3 14 Jan 20
*5% 6 6 6 5% 6 53A 6 5% 6% 4,700 Elec & Mus Ind Am shares 5% Jan 2
4 4%. 4y2 41/2 43/a 4% 4'A 4% 43A 5 33,200 Electric Power & Light No par 3% Jan 2

117. 118 117.% 118 117 117% 117% 119 118% 119 4.500 $7 preferred -—No par 109 Jan 3
110% 111 110 111 *109 110 110 111 111 111 1,200 $6 preferred No par 103 Jan 3
46% 46% 463A 46% 463/4 46% 463/4 463/4 - 463A 47 2,000 Electric Storage Battery No par 44% Jan 2
35y2 35y2 35y2 35y2 *35y2 35% 35% 36 36 36Va 1.400 El Paso Natural Gas 3 343/8 Jan 2
253A 263A 253/4 263/4 26 26% 26'/8 263/e '26 273/8 13,200 Emerson Electric Mfg Co 4 22% Jan 9
*67 69 *67 69 66 66 *65 69 *64 68 100 Endicoti Johnson Corp 50 66 Jan 31
104% 104% *104% 105 *104% 105 *104% 105 *104% 105 20 4% preferred 100 / 104% Jan 3
17,, 17 175/8 17 17% 1 17% 187/8 181/3 18% 49,700 Engineers Public 8ervlce .* 16 Jan 4

103% 1033/4 103 1033A 103% 1033/4 103 1033/4 103% 1033/4 670 $5 preferred No par 100% Jan 5
103 y2 104 103 JA 104 104 104 104 104 V\ 104 V2 104 V2 570 $5'/? preferred . No par 102 Jan 5
*103 I88 105 1043A 1043A 104 104 1043/4 104% 170 * $6 preferred.. No par 104 Feb 1

2% 2% 2% 2% 2% 2% 2% 2% 23/4 9 300 tEquitable Office Bldg No par l%Jan 2
13 13% 123A 13% 12% 13 123A 13y8 12% 13%, 21,400 Erie RR common . No par 12% Jan 22

*70% 70% 69% 70 69'A 69% 69% 69y2 70 70 1,100 5% pref series A 100 68'A Jan 19

Previous

1944

Highest

S per share
5% Mar

97J/2 Dec
93 Feb

98% Dec
23 Dec
49% Dec

434/2 Jun
108 Oct

50% July
18% Jun
1 Va July

95"% Dec

29»A Nov
26 Dec

294/4 Dec
31 Dec

103 Dec

43A July
25 3A Oct
108% Oct
6Vb Jun
304/4 Nov
13 »/2 July

323A
20'/a
25%

n 24
/V 24

53'/2
"112
: 293/8
Z 10
112 3A
43 »A
134/4
49'/2
9%
33 '/a
314/2
19%
48

133/4
52

254/4
57

61%
1843/4

7%
5

Oct

Dec

Dec <

Dec

Dec

Dec

Nov

Dec

Mar

Aug
Jun

Mar

Dec

Dec

Jan

Dec

July
Dec

July
July

Dec

Oct

July
July
Aug

30% Jan 30 18% Feb 273A Jun
110 Jan 6 104'A Jaa 111 Oct

253A Feb 2 20 Jan 25% July
37% Feb 1 16% Jan 32 Dec

40 >/2 Feb : 2 .
< 273/4 Feb 39 Aug

48 3/4Jan 11* 45 Jan
,

49% Aug
21% Jan 5 15% Feb 22Ya Dec
105 Feb 1 . 97% Jan 105 Dec
42 3/8 Jan 20 28 Jan 37% Nov
943/4 Jan 19 69 Jan 891/2 Dec

303A Jan 8 20% Jan 29% Dec
19% Jan 8 11% Feb 19% Dec
145% Jan 23 112 Jan 144 Dec

29'A Feb 2 223A Jan 294/2 Mar

324A Jan 12 22% Jan 30% Dec
108 Vz Jan 19 101 Jan 109 »/2 Nov
29 Jan 29 •'v-—w ' ** .aW '

■

: __

113/4 Jan 25 5% Aug 11% Aug
135 Jan 29 97 Apr 140 July
6l7/8 Feb 2 41 Apr 61% Dec

6'/z Jan 3 4% Jun 7% Nov

20% Jan 11 14% Jun 19'A Nov
'

——' • '' 1143/4 May 127 Nov
27% Jan : 4" 21% Apr 28'% Dec

*13% 14 . *134/4 14 13 Vt 13'A *13 14 : *13 14 200 Davega Stores Corp— __ __ __8 12'/8 Jan 12 14 Jan 24 6% Jan 13% Nov

*23 25 *23 25 *23 7 25
*

*23 25 *23 25
"

5% preferred 25 23% Jan 12 23'/a Jan 12 19% Mar 234/2 Oct

18 18% 173/4 18% 17% 184/B xl7% 18 T?% 18% 9,100 Davison Chemical Corp (The) 1 16% Jan 2 184/2 Jan 18 la <i jun 164/4 Oct

*1094/2 111 110 110 *109% 111 *108% 111 *109% 111 300 Dayton Pow & Lt 4Va% pfd 100 110 Jan 10 110 Jan 10 109'/2 Dec 113'/2 Apr

34 34'/2 , *33iA 34% *334/4 34 .33% 33% 334/2 34 800 Decca Records Inc 1 33 Jan 9 34% Jan 15 21% Jin 41'/a Oct

41'/2 42 3/4 421/s 42% 42 42% 42% 423A 424/2 43 9,700 Deere & Co No par 40% Jan 22 43'/2 Jan 5 36% Apr 45% Jun

36'A 36y* *36 361/2 36% 361/2 *36 37 *36 37 200 Preferred 20 35% Jan 24 36% Jan 12 32'A Apr 36% Oct

234/2 234/2 23'/a 231/2 23 3/8 23% 223A 223A *23 234/2 600 Deisel-Wcmmer-Gilbert 10 22% Feb 1 23% Jan 23 17'A Jan
*

223/4 July

38

8%

40'A 383/, 40% 38 39 'A 41% 434A 43% 45'/B 69,600 Delaware & Hudson 100 341/4 Jan 19 45 % Feb 2 171/2 Jan 37% Dec

8% 8% 9% 8% 8% 8-% 8% 8% S'A 25,400 Delaware Cack & Western 50 8% Jan 24 10% Jan 9 5% Jan 9% Mar

213/4 21% 213/4 21% 21% 213A 21% 22 21% 22 a/8 8,600 Detroit Edison 20 21 Jan 2 22 3A Feb 2 18% Jan 21% Dec

*67 693/a *67 693/8 67 67 *67 691/2 *67 69'/a 30 Detroit Hillsdale & S W RR Co„100 67 Jan 31 68 Jan 4 .52 Feb 65 Oct

384/4 38i/4 38 381/B 38 30 38 38 37% 38 180 Devoe & Raynolds A No par 36 Jan 23 40% Jan 9 29% Jan 41% Oct

364/2 364/2 364/2 36 3A 364/2
■

37 38 '• 38 *37 37% 1,200 Diamond Match No par 35 Jan 6 38'A Jan 3 28% Jun 354% Dec

*43 44»/2 *434/2 441/2 43% 43% *43% 45 *43% 44% 200 6% partlc preferred 25 40'A Jan 4 43% Jan 31 38 'A Mar 42 Sep

174/4 18 173/4 17"% 17% 173/4 17% 173A 173/4 18'A 5,900 Diamond T Motor Car Co 2 16 'A Jan 2 18'A Jan 12 13% Jan 17% July

394/4 394% 38% 39 4% 38j/2 383A 39 393/8 39 39 3A 3,300 Distil Corp-Seagr's Ltd No par 38 Jan 22 40-% Jan 8 x273A Feb 38% Dec

*105 1051/2 105 105 1051% 105% *105 107 *105 107 200 5% preferred 100 105 Jan 25 106 Jan 19 95 Apr 105 Dec

20 20 20 20
: 19% 19% 19% 19% 20 : 20 800 Dixie Cup Co No par 18 Jan 3 21% Jan 8 15'A Jan 203/4 Sep

*48'/2 49 *484/2 49 483A 48 3/4 49 49 49 49 400 Class A No par 47'A Jan 3 A«I Fet> 1 43% Jan 49 Nov

19% 20'A 194/2 203/a 194/2 19% V: 19% 19% 19 3A 20'A 9,800 Doehler-Jarvls Corp 5 18 , Jan 2 23 'A Jan 5

241/2 25 24 24% 24% 24% 24% 243/a 24% 24% / 12,800 Dome Mines Ltd No par 22'A Jan 2 25 Jan 27 21'A May 273/s July

68 4/2 69 3A 693A 70 68 68 'A 673A 684/2 68% 68% 2,600 Douglas Aircraft No par 6734 peb 1 72 Jan 3 47 May 72'A Nov

124% 1251/2 126 126 125'A 126 125% 125% ' 125% 125'/a 2,100 Dow Chemical Co No par 122% Jan 4 127'A Jan 12 1143/4 Apr 131 Jan

112% 1121/2 *1121/4 113 *112 113 *112 1121/2 *112 112'A 100 $4 preferred series A No par IIO1/2 Jan 2 1141/4 Jan 17 106% Jan 113 Aug

56'A 57 554/4 56 »/2 , .
554/4 551/4 55 56'A 54% 55'A 3,400 Dresser Industries 1 54'A Jan 23 62 3/4 Jan 3 tj 28'A Jan 58% Dec

13% 14% 134/2 14%
•

• 141/8 14% 14% 14% 14% 14% 9,600 Dunhill International .1 12% Jan 12 14% Jan 30 8'A Apr 143/e Nov

*211/2 22 ■ 22 221% 221/2 23 23 23 23 23 *,?.■/ 1,000 Duplan Corp -No par 203A Jan 4 . 25 Jan 5 11% Feb 204/4 Dec

1591/2 159% 160 1601/2 1584/2 159 158'A 1583A 158% 159i/4 3,500 Du P de Nemours (E I) & Co 20 155 Jan 2 161 Jan 10 137 Feb . 1621% Jun

128 128 1284/4 1284/4 128 y2 128% 129 129 *1281/2 129'/2 400 $4.50 preferred No par 125% Jan P 129 Feo 1 123% Jun 128 Vz Dec

1144/2 1141/2 1144/4 114'A 114 114'A *113% 114% *113% 114% 540 Duquesne Light 5% 1st pfd 100 113% Jan 6 114% Jan 3 113 Dec 120% Jan

141/2 Jan 3 10% Feb : 14 y8 July
42% Jan 8 33 Apr 41 Dec

23 Jan 3 6% Jan 25% Dec

182 'A Jan 4 157 Feb 178 Dec

189 Jan 25 175 Jan 195 Sep
523/4 Jail 9 41 Jan 52 '< Dec

23 Jan 4 " 163A May 244/2 Dec

11'A Jan 2 8% Dec 151/4 Sep
453/s Feb 2 37% Jan 453/4 Aug
153/4 Jan 15 10 Apr 153A Dec

6'A Jan 18 3% Jan 6'/2 Oct

5 Feb 2 31/2 Nov 5% July
119" Feb 1 81% Apr 114 Dec

111 Jan 29 78 : Apr" 1034/2 Dec

48 Jan 9 39% Apr 47% July
364/2 Jan 9 273A Feb 343/4 Nov

794/2 Jan 18 15 Sep 223/4 Dec

701/2 Jan 20 57% Jan 68% Dec

IO51/2 Jan 12 101'A Jan 1081/2 Jun

18% Feb 1 83/4 Jan 174/s Dec

103% Jan 29 87 Jan 104 Dec

105 Jan 23 89 Jan 105 Nov

106 3/4 Jan 11 923A Jan 107 Dec

2% Jan 20 % Apr 1% Dec

15 Jan 11 9% Jan 14 Dec

71'A Jan 11 46% Jan 70 Dec

For footnotes see page 583.
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NEW YORK STOCK RECORD

Saturday
Jan. 27

$ per share

86 86

13% 14%
16% 16 y2
44% 44%
6% 6%

LOW AND HIGH SALE PRICES STOCKS
Monday ;> Tuesday Wednesday Thursday Friday Sales for : NEW YORK STOCK Range Sin
Jan. 21K ;> ;. . Jan. 30 Jan. 31 ; Feb, . 1 > *. : Feb.,2 ; the Week EXCHANGE Lowest
$ per share $ per share $ per share $ per share $ per share Shares Par . t pet- share
*86 89 *86 89 ' ■ *86. 89 *86 89 *86 89 ; 10 Erie & Pitts RR Co 50 86 Jan 27
14'/4 14% 13% 14%'- 13% 14% 14% 14% 14% 15% 12,000 Eureka Vacuum Cleaner 5 11% Jan 2
16% 17% , 16% r 17% 16% 17% 18 18% 18% 18% ; 14,900 Evans Products Co .5 15% Jan 24
44 44% 44% 44% ■ 44% 44% 44 44% 44 44 2,400 Ex-Cell-0 Corp 3 42% Jan 24
6% 6% 6% 6% 6% 6% 6% v 6% -.6% 6% 1,100 Exchange Buffet Corp

F

2.50 6 Jan 2

. Highest v

t per share

86 Jan 27

15% Feb 2

18% Feb 1
46% Jan 3
7 Jan 8

Range for Previous
Year 1944

Lowest

I per share

78% Feb
6% Apr
9% Apr
21% Jan

2Va Jan

Highest
$ per share

84% Aug
13% Oct
17% Dec

47% Dec

6% Dec

46% 46% . 46% 46% 47 47%
'

47% 47%. . 47 47% 47 47% 2,500 Fairbanks Morse ft Co ,No por." ;i 42% Jan 2
30% 30% 30% 30% 29% 30% 28% 30% 29% 30% 30% 30'% 5,200 Fajardo Sug Co of Pr Rico. 20 25% Jan 4
15% 15%

'

15-: •
• 15% . 15 > 15% '15% 15% 15% 15% 15% 16% 27,800 Farnsworth Televis'n & Rad Corp.l 13 Jan 2

21% 21% 20% -.21 ; - ;. 21% 21% 21 21 20% 21% . . 21 ,21% 1,800 Federal Light & Traction- 15 17 Jan 5
*105 106% 105 105 *105% 106 *105% 106 *105% 106 105% 105% 60 $6 preferred 105 Jan 29
*28% 281% 28% 28'/a 28'/a ,28% 281/8 28% 28% 28% 28% 28% 1,600 Federal Mln & Smelt Co 2 25% Jan 2
*24% 251/2 *24% 25% 25'/4 25'A 25% 251/4 25% 25% 25% 25'% 400 Federal-Mogul Corp 5 23% Jan 5
10% 10% 10% 10% 10% 10% 10'/a 10% 10'/a 10% 10% 10% 8,600 Federal Motor Truck _No por 9% Jan 22
29 29% 29% 29% 30 301/2 30 30 " 30 30 29% 29% 3,200 Federated Dept Stores — No par 28 % Jan 23

*103% 104% *104% 104% 104% 104% 104% 104% 104% 104% 104% 104% 230 4%% conv preferred... 100 103 Jan 22
*25% 26 25% 26% 25% 26V4 *25»/2 26 25% 26 «/4 26% 27% 2,900 Ferro Enamel Corp 1 24% Jan 9
*52 52% 52% '52% 52% 52% *52 52% 52% 52% 52% 52% 1,000 Fidel Phen Fire Ins N Y $2.50 50 Jan 2
56% 561% ■:> 56% 56% 56% 57% 56% 57 56% 57 57 58% 6,100 Firestone Tire & Rubber— 25 54 Jan 24

*107% 108 108 108 *108 ... 108% *107% 108% *108 108% 108% 108% 200 4%ft preferred .—100 107% Jan 26
*42 43% *42% 43% 1 ' 42% 42% 42% 43 42% 42% 42% 42'% 900 First National Stores _No par 42% Jan 2
25% 25% 25% 25% 25% 25% .

24% 25% 25% 26%;.: . 26 26% 19,100 Flintkote Co (The) 23% Jan 16
*109 110 109 109 ♦109 110 *109 110 '"*109 110

'

*109 110 40 $4.50 preferred -No par 109 Jan 19
*42 42% *42 42% 42% 42% 42% 42% 42 42 42% 42% 500 Florence Stove Co — -No par 41 Jan 4

*31 32% *31 32 *30 32 *30 32 31 31 ' :- 30% 31% 400 Florsheim Shoe class A„ 30% Feb 2
7% 7% 7 7% 6% 71/8 ♦6% 7 ? 7 7 6% 7% 2,500 Follansbee Steel Corp 10 6% Jan 24

*48% 49 *48% 49% 48% 48% 48% 48% 48% 48% 48% 51% 380 5% conv preferred 100 47'% Jan 24
*15% ; 16% 16 >/a 16% 16% 16% 161/8 16% 16% 16% *16% 16% 1,500 Food Fair Stores Inc —1 15% Jan 13
*67% 68 *67% 68 67% 67% 68% 68% 69 69 *68 70 - 400 Food Machinery Corp 66 Jan 26
26%

, 27% 2H-/B 2 % 26% 26% 261/4 27% 27% 28% 27% 28% 7,200 Foster-Wheeler Corp -10 25 . Jan 24
25% 25% *25% 25% 25% 25% 25% 35% 25% 25% 25% 25% 340 6% prior preferred 25 25 Jan 4
16% 16% *16% 17 16% 16% 16 '/2 16% 16% 16% *16% 16% 600 Francisco Sugar Co -No par 16 Jan 22

*120 ,123 120 120 120 123 127 135 *131 135 *130 135 70 F'k'n Simon & Co Inc 7ft pfd 100 120 Jan 24
35% 36 35% 36

'

35% 35% 35% 36 35% 35% 35% 35% 1,800 Freeport Sulphur Co - ,10 34 Jan 5
*43 44 -

. 44 44 . 44 44 43% 44 43% 44 43% 43% 900 Fruehauf Trailer Co —1 42% Jan 23
113 113% 113 113% 113% 114% 114% 114%." 114% 114% 114 114 1,040 4% ft preferred ———. .. 100 113 Jan 27

47%
31%
16%
21%

106%
29%
25%
10%
30%
107

27%
52%

X58%
108%
44%
26%

109

42%

33

7%
53

16%
72

28%
25%
18%

135
• : 37
45%
114%

Feb 2
Jan 18
Feb 2

Jan 17
Jan 8

Jan 11
Jan 17
Jan 15
Jan 2

Jan 2

Feb 2
Jan 29

Jan 4

Jan 8
Jan 9

Feb 1
Jan 19

Jan 30

Jan 17
Jan 11

Jan 3
Jan 4

Jan 2

Jan 2

Feb 1

Jan 8

Jan 31
Jan 11
Jan 5

Jan 4

33% Jan
21% Jan
9% Jan

14% Jan
100 Jan

19% Apr
17 Apr
5 Jan

22% Jan
93 Jan

17 Jan

45 Jan

38% Feb

103% Apr
35% Jan
18% May
104 % Jan

34% Jan

24% Dec
5% May
43% Aug
11% May
53% Jan
16

20

Jan

Jan

13% Jan
70 Jan

30% Jan
29% Jan
103 Apr

44% Dec

47% Dec
14% Jan

17% Dec
105 Aug
27% Nov
24 Dec
10% Aug
32 Dec

108 Dec

27% Aug
53% Nov

57% Dec
109 Jan
44 Aug
26% Jun
111% Dec
42% Dec

"

33% Dec
8% July

58% Mar
16 Nov

69 Dec

29 Dec

25% Dec
17% Sep

135 Dec

36% July
44% Dec
116 Sep

6%
5%

017

17

17 VB
*64%
7%
24%
*57%
12%

*106

43%
8%

*161

,18
7%

21%
118

28%
*159

38%
41%

* 108%

3%
*143%
*122

*131%
62%
129%
*54%
11%
*23%
10%

*105%
*2

29%
*125

4%
21%
*19%
104%
27%
*28

*107

28%
*106%

6%
5%
18

17%
17%
68
8

24%
58%
13 %

107

49%
9

161%
18

. ■ 7%
21%
118

28%
160
39%
41%

108%

3%
145

123
133%
64%
129%
56%
11%
24

10%
106

2 Vb
29%

4%
22

19%
106 y2
27%.

28%

28 \\
108%

6%
5%

17%
•17
17

*64 i/4
7%
24%

*57%
13

*106

: 49%
9

•161
18

714

117%
• *27%
•159
39 Vb
41%

*108%

'M 3%
*142%
122%
•131%
63%
128 %
*54%
11%
23%
10%

*105%
2

29%
*125

4%
22 y8
19%

106

*27%

*28%
*107

28%
*106%

:L 7

6J/4.
17%
18

17

68

8

24%
58%
13

107

50
9

161%
18

7%
21

119y8
28

160

39%
41%
108 '/a

; 3%
145
122%
133

64%
128%
56 «/2
11%
23%
10%

107

2

29%

4%
22 y4
19%
108

27%
28%

9Q

108%

7

6

*17

17%
17

*64y*
7%

24%
*57%
12%

*106

49%
8%

161
18

6%
*20%
117%
28

*159

38%
40%
108 %

•3%
*142%
*122

*131%
64 %
127%
*54%
1114
23%
10%

*105%
2%
29%

*125
4%

22 y4
19%

106%
27%
*28

*107

28%
*106%

7

6%
17%
17%
17
68

8

24%
58%
13 '/a

107

49%
9

161
18%
7 :

20%
117%
28

160

39%
41%
108 y2

3%
143
126
133%
64 %

128

56%
11%
23%
10%

107

2y8
29%

~4%
22%

19%
108

27%
28%

V2Q

108%

6%
5%
17%
*17%
*16%

*64%
7%

24%
*57 Vb
12%

*106

40

8%
161%
18%
6%
20%
116

28

♦159
38%
40 y2

*108%

3%
142%
122

*131%
64%

128'/a
*54

11%
23%
10%

*106%

2%
29

*125

4%
22«/4
*19%

106%
27

28%
*107

28%
*107

6%
6%
17%
17%
17
68*.
7%
26

58%
12%

107

49%
9%

161%
18 y4
,6%
20%
117

28%
160

39
j 40%
108%

3%
142%
123%
133%
64%
128%
56%
11%
23%
10%

107

2%
30%

~4%
22%
19%

108
27

28%

9Q

108%

* 6% 7 7 7%
5% 6% 6 6%

17% 17% 17% 17%
*18% 18'% *17% 18
16% 17 17 17

*64% 68 •64% 68 ;

7% 7% 7% 7%
26%

*

27% 27 27%
58% 59 58% 58%

12% 13 12 Va 13%
107 107 *106 IO71/2
49% 49% 49 50

9 9 9 9%
*160% 161% *160% 161

18% 18% 18% 18%
6% 7 6% •/.. 7: '-.\

21 21 21% 21%
*116 117% 115 115

*28 28% *28 28%
*159 160'% *159 1601/2

38 Va 38% 38% 38%
40 40% 40 : 4Qi/4

-r 3%
*142%
122%
131

64

*128

54%

11%
23%
*10%

*106%
*2%
30%

*125

4%
22%
19%

106

27

*29%
*107

29

109

145:
123%
131

64%
129

54%
11%
24%
10%

107

2%\
31% ■.

~4%
22%
"19%
107%
27%
29%

29%
109

37/a
*142%
*123

131%
63%

*128

*54

11%
24%
10%

*106%
2%
31%

*125

41/2
22%
19%
105%
27
*29 •

*107

29%
*109

4

145

124%
131%
64%

428%
55%
11%
25%
10%

107

21/8
31%

~4%
23%
19%

107
27 Va
29%

30%
111

2,100 Gabriel Co (The) cl A—. No par 6y2 Jan 2 71/2 Jan 9 2% Jari
36,300 Gair Co Inc (Robert)—— —1 4J/2 Jan 2 6% Jan 30 2% Jan

600 6% preferred 20 16 Jan 6 17% Jan 18 12% Jan
600 Gamewell Co (The)— Ao par 17 Jan 27 18% Jan 12 16% Dec

1,500 Gardner-Denver Co No par 16% Jan 9 17% Jan 15' 15% Sep
$3 preferred ——————.20 — —, — — 62% Oct

7,600 Gar Wood Industries Inc. 1 7% Jan 2 1 8% Jan 17 4% Jan
6,900 Gaylord Container Corp 5 23 Jan 2 27% Feb 1- 13y4 Feb
150 5% ft conv preferred—— 50 58 Jan 2 61 Jan 5 51 Jan

7,700 Gen Amer Investors. -No par 12'/2 Jan 22 13y2Jan 3 10% Feb
200 $6 preferred No par 106 Jan 19 109% Jan 15- 105 Jun

4,000 Gen Amer Transportation.; 5 49 Jan 31 52% Jan 9 41% Apr
5,500 General Baking—.—... .5 8% Jan 2 9% Jan 11. 7% Jan

30 $8 preferred . No par . 160% Jan 3 161% Jan 31 143 Feb
3,900 General Bronze Corp—. ——17% Jan 22 19 Jan 2 6% Jan
3,900 General Cable Corp No par V 6% Jan 22 7% Jan 10 4% Jan
1,000 1 Class A ———No par 19 Jan 22 22% Jan 11 11% Jan
250 7% cum preferred — 100 114% Jan 22 123 Jan 12 : 81% Jan
500 General Cigar Inc No par 28 Jan 24 29% Jan 11 25 >/4 Apr
— 7% preferred— . 100 156 y2 Jan 4 160 Jan 9 140 Feb

32,500 General Electric Co No par 37% Jan 24 40'/a Jan 5 35 Feb
9,200 , General Foods Corp No par 40 Feb 1 42 Jan 17 40 Nov

10 $4.50 preferred.———No par 108% Jan 2 108 y2 Jan 4: 10888a Dec

10,600 Gen Gas & Electric A—- No par 3% Jan 2 4 Jan 26 ' 2% Feb
10 * $6 conv preferred series A_No par 134% Jan 4 143 Jan 25 ' 115 Sep

600 General Mills No par 113 Jan 6 123% Jan 31 102 Jan
70 , 5ft preferred —; 100 130 Jan 2 132% Jan 5 128 Mar

23,800 General Motors Corp 10 62 Jan 22 - 65 Jan 10 51% Feb
800 $5 preferred No par 127% Jan 6 129% Jan 27 125% Jan
100 Gen Outdoor Adv A— No par 53 Jan 11 55Vs Jan 3 36% Jan

2,900 Common —No par 10 Jan 16 12 Jan 25 4% Jan
6,800 Gen Precision Equip Corp—No par 22% Jan 2 25>/2 Feb 2 18% Apr
2,800 General Printing Ink 1 9% Jan 6 10% Jan 30 6% Jan

$4.50 series A preferred No par 1061/2 Jan 25 107% Jan 3 106 Oct

1,700 Gen Public Service ——.10c 1% Jan 3 2% Jan 12 1% Apr
4,900 Gen Railway Signal No par 28% Jan 24 32 Jan 3 19% Apr

6% preferred 100 1231% Jan 12 127 Jan 26 112 Apr
10,500 Gen Realty & Utilities new——10c 3% Jan 3 5i/a Jan 19 3'/4 Nov
4,900 General Refractories No par 21 Jan 24 231/4. Feb 2 19% Apr
1,300 General Shoe Corp—.—— 1 19 Jan 22 19% Jan 10 14% Jan
1,280 Gen Steel Cast $6 preferred—No par 101% Jan 22 109% Jan 3 74% Sep
1,000 General Telephone Corp „20 26% Jan 5 27% Jan 30 ' 22% Jan
; 100 Gen Time Instrument Corp—No par 27% Jan 22 29% Jan 12 19 Jan •

—- 4% ft preferred 100 106% Jan 22 107y4 Jan 15 . —

6,800 General Tire & Rubber Co 5 26 Jan 2 30'/a Feb 2 19% Feb
10 4%ft preferred 100 105 Jan 2 109 Feb l 99 Feb

7 July
5y4 July

17y4 Dec
I81/4 Dec

181/8 Jun
66 Nov

7% Dec
23% Dec
58% Dec
16!/4 Dec

109 Nov

54% Oct

9% July
161 Nov
19% Dec
7% July
22% Dec
124 Dec

; 29% July
155 V Dec
40?/e Dec

- * 43% July
117 Jan

3% Aug
140 Sep
120 Dec

134% Nov
66 July
130% Oct
561/4 Nov
13% July
23% Jun
11% Aug

107% Nov

2'/4 July
31% Dec

124 Nov

41/4 Oct
25% July
19% Nov

110% Dec
27 Dec

31% Dec

26% Dec

IO51/2 Aug

16% 16%
92% 92%
22% 22%
105 105
25% 26

*52% 531%
3% 3%

160 160

25% 25%
55% 55%
103% 103%

54% 54%
*111 111%

15% 15%
7% 7%'

4% 5%
*18% 19 '

15 15%
38% 3 8 'A
*24 VB 24%
15 15

48 48%
28% 28%
162 1621%
66 66

53% 53%
23 23i/4

*104 104%
30% 30%
5% . 5%

170 172

15% 16

*59% 61 "
51% 51 %

*34 37

•26 ft 26%
23 23
17% 17%

*108% 109
*109Vb 110
19% 19%

*152

9 9

110 110

16 16%
*91% 93%
22% 23'/a
105 105

25% 25%
*52% 53%
3% 3%

160 160

25% 26

55% 55%
103 103%
54% 551/4
111 111

15% 15%
7% 7%
*4% 5

19 19

15 15%
38% 38%
*24Vb 24%
14% 15 Vs
47% 48 '/a
28% 29

*162 163

67% 67%
52% 53 ■>

23 Vb 23%
*104 104%

29% 30%
5% 5%

170% 171

15% 16

60 V2 61

51% 51%
• v'! i-s

35 35- ;

•26-/V 26%
• 22% 22%
17% 17'/2,

*108 109
* 109 Va 109%
19% 19%

*152

8% 8%
*109 112

15% 16%
93% 93%
22% 23 Vb
104% 105

25% 26 Ve
53% 531/4
3% 3%

*159 164

25% 26
55% 56%
103% 103'/2
55 55%

*110% 111%
14% 15%
7% 7%
5 5VB

19 19

15 15%
*38 38%
*24% 24%
14% 15 1/8
47 48 Va
28% 291/8

*162 164

70 70

. 52% / 53
23Vs 23%

*104 104%

30%- 31%
5%. 6

170 171

15% 16%
60% 62%

>51 % 51%;

: /for
'

V;\

36 36
*2Gfs 26%

*22% 22%

17% 17%
108% 109

109% 109%
19% 20'A

*152
'

'

—

8% 8%
»-» O CO 112

16 16 VB
*91% 93%
23% 24%

*103 104%
26 . 26%
*52 Va 53%

/C:4.y
*158 163'

25 VB 25%
56'/4 57%
103% 103%
54% 55

*111 Vs 111%
151/4 15%

■ 7% 7%
*4% 5

*19 19%
15 15Vs

'

37% 37%
*24V4 24%
15 15

47% 47%
29% '29%
163% 163%
*69 71

52% 52%
23 Vb 23%

*104'a 104%

331/4 ;34%
5% 5%

171 171

15% 15%
*59

"

60

51% 51%

*35% 39 ;

•26ft 26%
*22% / 23
*17 17%
108 108%
*109% 110 V

>19% 19%
*152

8% 8%
*109 112

16% Dec
90 y4 Dec

. 22% Dec

104% Dec

25% Dec
52 Aug
41/8 May

175 Dec

54% Jun

104y2 Nov
">■ 51% Dec

1121% jun
17y4 Oct
7 Aug

• 5'A July
191/4 Dec

H: .16 July
42% Dec

•

-

25% Mar
171/4 Nov

491% Dec
30 Dec

163 Nov

67 Feb

55% Dec
241/4 July

105% Dec

321/4 Dec

6'/2 Aug
.* 1891% Dec
, 161/4 May

621/2 Dec
50y2 Dec

33% Dec
38 May
22 y4 Dec
161/4 July
111 July
109 Dec

21 July
152 Dec

8% Jun
110 July

- 37 37

*26& 26%
22% 22%
171/4 17%

103 109

*io9'/4 110 y
191/4 19%

*152

8% 8%
*109 112

15% 16
92% 93%
24% 24%

103% 1031/4
25% 26

*52% 53%
3% 4

*158 163

25% 25%
58% 59%

*102% 1031%
55 56%

*111 111%
15% 15%
7% 7%
5 51%
19% 19%
15 151/4
37% 38
-24% 24%
15 151/8
47% 48%
29 29%
163 163

71 , 71
52% 52%
23'/8 23%

*1041/4 104%
34 35%
5% 5%

173 ",:173.-'-.'
15% 161/B
60 V. 61
51 Va - 51%

38 Feb 2

28 Jan 9

24% Jan 9

17% Jan 27'
109 Jan 16
110y4 Jan 12
20% Jan 30

9% Jan 26
110 Jan 6

27 Apr
26% Dec
151/4 Mar

, 11.1/4 Apr
106 Apr
102 Jun

15% Apr
138 Jan
5% Jan

15% 16

*91% 93%
22% 23%
104% 1041%
26 26

531/4 53%
3% 4

158 163

25% 25%
55% 56V4
104 104V4
54% 54%

111% 111%
*15

"

15%
7 Va 7%
4 7/8 4%

*19 , 19%
14% 14%
37% 37%

24% 24%
15 15

46% 47%
28% 29%
162 164

70 70

52% 52%
23 Va 23%

104 104%

30% 33V4
*5% 6

170 - 170

15% 15%
60 60

10,900 Gillette Safety Razor No par
500 $5 conv preferred No par

10,700 Glmbel Brothers _ No par

2,200 $6 preferred No par

4,300 Glidden Co (The) No par
200 41/2% conv preferred 50

6,000 tGoebel Brewing Co 1
40 Gold <fc Stock Telegraph Co 100

3,600 Goodall-Sanford Inc --10
6,500 Goodrich Co (B F)- . No par
800 $5 preferred — No par

12,100 Goodyear Tire & Rubb No par
400 $5 convertible preferred—No par

3,600 Gotham Hosiery.. No par
67,800 Graham-Paige Motors 1
1,900 Granby Consol M S & P 5
600 Grand Union Co No par

3,000 Granite City Steel No par
700 Grant (W T) Co — 10
300 5ft preferred——-— 20

3,700 Great Nor Iron Ore Prop No par

17,600 Great Northern Ry 6% pfd—No par
5,000 Great Western Sugar No par
180 Preferred 100
240 Green Bay & West RR 100

1,300 Green (H L) Co Inc 1
7,600 Greyhound Corp (The) No par
— 41/4% preferred———.——100

30,600 Grumman Aircraft Corp 1
1,800 Guantanamo Sugar No par
/ 460 8ft preferred 100
12,300 Gulf Mobile & Ohio RR No par
1,300 *5 preferred No par

9,800 Gulf Oil Corp 23

15 Jan 24 1 7Vb Jan 15
92 Jan 3 .95 Jan 6
21 Jan 23 24% Feb 1
103V4 Feb 2 105% Jan 10
25V4 Jan 2 26% Jan 9
52% Jan 4 531/4 Jan 30
3% Jan 2 4 Jan 31

156 Jan 4 i65V2 Jan 12

25Vb Feb 1 27% Jan 18
53% Jan 10 59 % Feb 2

102V4 Jan 9 104V4 Jan 3!
511/4 Jan 2 56'/a Feb 2

110% Jan 23 112 Jan 4

14'/b Jan 22 ■; 16 Jan 2

5% Jan 2 8 Jan 15

4% Jan 2 5% Jan 11

18% Jan 3 19% Jan 4
14 Vs Jan 23 16% Jan 11
361/2 Jan 22 41'/a Jan 9

24 Jan 2 24% Jan 10

14% Jan 2 15% Jan 11
46 Vb Jan 24 $2% Jan 11

281/8, Jan 2 29% Feb 1

162 Jan 8 163V2 Jan 15
64 Jan 20 71 Feb 2

52 V4 Jan 25 57 Jan 11

22% Jan 2 24'/4 Jan 11

104V4 Jan 12 105 Jan 4

28'/a Jan 24 35% Feb 2

5% Jan 2 6% Jan >9
167 Jan 26 176 Jan 9
14% Jan 22 18% Jan 11
58 Jan 23 64% Jan 8

49% Jan 6 51% Jan 29

38 38 5

*2 6 ft 26%
23 23%
17% 17% y

*107% 108 .

*lC9'/4 110, , .

19% 19% /

*152

*8% 9
*109 112

Hackensack Water 28 ' 33 Jan 2

7ft preferred class A 23 „ 26A Jan 23
Hall Printing Co— .10 20% Jan 2
Hamilton Watch Co No par . 15 V4 Jan 2

6 ft preferred —100 .108 Jan 3
Hanna (M A) Co $4.25 pfd—No par 109'% Jan 26
Harbison-Walk Refrac— No par 18% Jan 2
6ft preferred 100

Hat Corp of Amer class A 1 7% Jan 4
6% ft preferred (modified) 100 107 Jan 13

7% Jan
69 Jan

11% Jan
x83 Jan
18% Jan
45 Apr
2% Jan

85% Jan

40. Feb
98 Jan

36% Feb
1041/4 Jan

8'/2 Jan

1% Jan
3% Jan

151/4 May
9% Feb

321% Jan
231/2 Jun
14% Dec
25% Jan

24% Jan

143% Feb
57 . May
43% Feb

19% Feb
105% Dec
11 Apr
3% Apr

123 Jan

61/4 Jan
33 Jan

421,4 Sep

1,100
2,400
100

- 100

5,500

rjSmi-
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday ; Tuesday Wednesday Thursday
'

FHda* v'-' Sales for

Jan. 27 Jan.29 Jan.30 Jan.31 Feb. 1 Feb. 2 theWeek

$ per share $ per share $ per share $ per share $ per share $ per share Shares

10'A 10% 10% 10% ioy4 10% 10 y8 10% ' 10% 10% 10% 10% 12,800
7% 7%

'

7% 7% 7% 7%
'

\ 7% 7% 7% 7% •:. 7% 7% 18,100
114 114 113 113 113% 113% 112% 112% *113 114 113% 113%

1
, 70

'

21% 21% 21% 21% 21'/a 21%; •21% 21% 21% 21% *<21% 22 700

74 74 *73 74%
'

*73% 75 *73% 74% 74% 74% *74% 75 -v.; "200.
*171% . li. -,-.' ••>*171%. *171 Va 176 *172% 176 174 174 4172 \ 10:

24% 24% 24% 24% 24 24% 24 24% 24% 25% 25% 26% 10,900
*84% 86 84'/a 85% 84%. 84% 84% 84 Va 84% 84% •: 84% 84% 1,000
"131% 133 *131% 133 *131% 133 132 132 *131% 133 *131% 133 20

"71 73% *71 73 *71 73 % *71 73 Va *71 73% *71 73 Va
'

1

"121 123 *121 123 *121 123 , *121 123 *121 123 123 123 100

25% 25% *25 26% *25 .; 26 *25 26 *25 26.. 25 25 V.//' ; 200

27% 28% 28% 28% *27 28 *26% 28 27% 27% 26% 26% 1,900
43 43 43 43% 42% 43% 43 43 % 43 43 *42% 42% 1,600

"18% 19% *18% 19% *18% 19% 19% 19% 18% 18% 18 18 600

"17% 17% 17% 17% 17% 18 17% 177/a 18 18% 181a 18% 1,200

*116% "116% *116% _ „„ . *116% *116% •»-» *116 Va
"

45% 46 45 45% 45 45% 45 45% 45 45% 45 V8 45 Va 5,700
45 45 *44% 45 "44% 45 *44% 45 *44% 45 45 45 200

17% 17% 17% 18% 18 % 18% 18% 18% 18% 18% 19 19 Va 15,700

"76% 78 75% 76% 75% 75% 75 , 75 75% 75% 75%- 75 Va : „ 800

*109% 111 *109V4 111 *1091/4 111 109 10.9 % *110 111 109 110 380

*69 70% *69 70 70 70% 70 70 69% 69% 70 70 Va 1,400

13% 13% 13% 13% 13 13% v'O, 12%. ? 13 13 14 14 14 Va 34,100

36% 36% 36% 39 37% 387/a 38 40 39% 41% , 41% 41% 16,600

2% 2 y8 2 2% 2% 2 % 2% 2 Va *2 2% 2% 2y8 1,500
10% 10% 10 10

;

10 10% * 9% 10% *10 10% 10% 10% 800

28% 28% 28% 28% 28'/a 28% 28% 25% 29 29% 29 % 29 V* 11,700

17% 17y» ••• 17 Va 18% ■>> 18 18% 18 18% 18% 18% 18% 19 35,200

4% 4% 4% 5 4% 5 4% 4% 4% 4% 4% 4% 17,300

31%
21%

A 49%
74%
20%
21%
40%

*105%
"114

"161

85%
12%
"8%
"38%
"106

7

9%
175

75%
"182%

31%
21%
49%
74%
20%
21%
40%
105%
115%

85%
12%
9

39%
106%

. 7%.
9%

175

75%
1823a

, 31% 31%
• 21 ,21%

48 49

'■'.•'*74 75

20% ,20%
21% 22
40% 40%
105 105%
115 115%

*161

85% 85%
12% 12%
*8% 9 -

39% 39%
*106 106%

7% 7%
9% 9%

176 176
76 77%

182 182%

31%
20 Va
47%
74%
19%

21%
40%

*104%
*114%
*161

85%
12%
*8%
*38%
105%
4. 7%

9%
174
77%
182%

'

31%
21%
49

74%
20%
22

40%
105%
116

85%
13

> 9 4 •

39%
106 -

7%
9%

174

78%
182%

31%
>' 20%

48%
*73%
19%
21%
39%

*104%
*115%
*161

■•■:■■ 85V

12%
- *8%
38%
105V,

7%
9%

173%
77%
182%

31%

20%
48%
75

19%
22%
40

105%
116%

85
■ 12%
S 9AA
38%
105%
7%/

y 9%
173%
78

182%

32

20%
48%
*73

19%
22%
39%

*104%
*115%
*161

85%
12%
8%

*38%
106

7%
9%

175

77%
183

32%
21%
50

74%;
19%
22%
39%

105%
117

86

12%
8%

39%
106

7y8
9%

175

78 .

183%

33%
20%
50%
72%
19%

39%
*104%
*114%
*161

86

12%
8%

*38%
105%
7%

9%
176
77

rl81%

33%
22*4.
52

73%
20%

23%
40

105%
115

86%
12%
8%

39%
105 y4
7%
9%

176

77%
181%

1,400
39,400
4,400
160

2.090

8,500
1,800
300
200

1,300
5,400

• - 300
300

180

5,000

63,600
1,200
6,300

■, 300

3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 8,000
20 Va 20% 20 20% 19% 20% 19% 20'A •■:■ 20% 20% 20 Va 20% 7,300

*78% 80 *79 80 79% 79% *79 .
80 80 80 80 80

'

1,100

6V4 6% • 6% 6% ; e% 7% 6% 7J/a 7% 7% 7% 7% 43,700

29% 29% 29% 29% 29% 30% 29% 29% 29% 29% 29 Va 29% 20,400

133 133 *132V/a 133 133 133 *132 133% 132 132% *130 132 Va ~ 300

19% 20% 19% 20 >■; 19% 20 Va 19% 20 Va 20% 20% 20% 20% 36,300

85% 86% 86% 88% 88% 89'A 88% 89 y4 88% 90 90% 90% 3,800

10'/a 10% 10% 10 Va 10% 10% 10 10 / 10 10% 10 10%
'

2,300
83% 84 • *83% 84% 82 Va 84%

"

81%" 81 Va 82% 82% 82% 82%, 400

*42% 43% *42% 43% *42%' 43% *427/a 43% *42% 43% *42% 43%
'

40 401/4 40 40% 4Q[ 40% 39% 39% 39% 39% 39 39% 2,100

*100 102'/a 102% 104 "W/4 107 Va 107 Va 107 Va 107 107 106 106 500

*117 139 Va V *117 139% *1T7 139% *117 139% *117 139% *117 139% v;yv

22V* 22% - 22% 23 22 V* 23% 22% 23 22% 22% V 22% 23 A' 83,300

22% 22% 22% 23 -22% 23% - 22% 22% 22% 22% 22% 23%.:: 6,700

18% 18% 18% 18% 18% -19% 18% 19 - / 19 * 19% 19% 19Va 5,300
.» 21 21 20% 20%V 20J/a A 20% 20% 20 Va 20 Va 20%; * 21 21 1,100

39 Va 39 Va. 39% 39%/' ; *39Va •AO 40 40 *39 40 '39 39 500

*144 ■ -

*-*•• ' *144 , *144 *144 *1*14 — *144 —

January 1
Highest

$ per share

10% Feb 1
7% Jan 15

114 Jan 8
22 Jan 24

74% Jan 26
174 Feb 1
26% Feb; 2
85% Jan 29
132 Jan 31
74 Jan 2

123% Jan 9
26% Jan 17
28% Jan 27
44 Jan 3

19% Jan 4
18% Jan 8

117 Jan 26

46% Jan 18
45 Jan 11

19% Feb 2
81 Jan 11

111% Jan 18
70% Jan 26
14% Feb 2
41% Feb
2% Jan
12% Jan

29% Feb
Feb19

STOCKS .

NEW YORK STOCK Range Since
EXCHANGE / Lowest

Per I per share

Hayes Industries Inc 1 9% Jan 4
Hayes Mfg Corp 9 6% Jan 3
Hazel-Atlas Glass Co 25 109 Jan 18
Hecht Co. —. ; —15: 20% Jan 10
Helme (G W) 25 73% Jan 9

• 7% non-cum preferred 100 170 Jan 4
Hercules Motors No par 22% Jan 22
Hercules Powder No par 82% Jan 2
6% preferred 100 130% Jan 12

Hershey Chocolate— No par 73 Jan 23
$4 conv preferred No par 123 Jan 17

Hlnde & Dauch Paper Co 10 25 Jan 25
Hires Co (C E) The— - 1 23% Jan 2
Holland Furnace (Del) 10 41% Jan 23
Hollander <te Sons (A) S 18% Jan 16
Holly Sugar Corp No par 17% Jan 15

7 % preferred 100 117 Jan 26
Hamestake Mining 12.50 42 Jan 2
Houdaille-Hershey cl A No par 44% Jan 4
Class B No par 16% Jan 2

Household Finance No par 71% Jan 2
5% preferred —: 100 108% Jan 2

Houston Light & Power Co.—No par 66% Jan 2
Houston Oil of Texas v t c 25 12% Jan 22
Wnwe Sound Cn ,_j;_ 5 ' 34% Jan 20
Hudson & Manhattan ... 100 2 Jan 16

5% non-cum preferred , 100 c 10 Jan 19
Hud Bay Min & Ltd No pur 27 Jan 2
Hudson Motor.-Car No par 14% Jan 6
Hupp Motor Car Corp 1 3% Jan 2

I
Idaho Power Co—; — 20 29% Jan 3
Illinois Central RR Co 100 19% Jan 24

6% preferred series A r„ 100 47% Jan. 30
Leased lines 4% —100 72% Jan 24
RR See ctfs series A 1.000 18% Jan 22

Indianapolis Power & Lt No par . 19% Jan 2
Industrial Rayon— No. par 39% Jan 2
$4.50 preferred A No pa* 105 Jan 24

Ingersoll-Rand No par 104% Jan 2
6% preferred 100

Inland Steel Co No par 82 Jan 2

Inspiration Cons Copper 20 11% Jan 22
Insuranshares Ctfs Inc 1 8% Jan 6
Interchemical Corp No par 37% Jan 25
4%% preferred 100 104% Jan . 3

Intercont'l Rubber No par 6% Jan 25
• Interlake Iron—*.:—; —..-No par 9% Jan 2
Int Business Machines No par 173% Jan 19
International Harvester No par 74% Jan 24
Preferred ii -,.—100 178% Jan 4

Int Hydro-Elec Sys class A 25 2% Jan 23
International Min & Chem _5 17 Jan 2

4% preferred 100 75% Jan 3
International Mining Corp 1 5% Jan 2
Int Nickel of Canada No par 28% Jan 24
Preferred——100 132 Feb 1

International Paper Co 15 19% Jan 26
5% conv preferred 100 84% Jan 26

Inter Rys of Cent Am .No par 10 Jan 31
5% preferred. 100 81% Jan 31

International Salt No par . 42% Jan 15
International Shoe No par 39 Feb 2
International Silver 50 92 Jan 2 107% Jan 31
7% preferred— — 100 — —_ „ ———

Intern'l Telep-& Teleg No par 18% Jan 2 23% Jan 13
foreign share ctfs— „No par . 18% Jan 2 . 23% Jan 13

Interstate Dept Stores No par 17% Jan 2 19 % Feb 2
Intertype finrp . ■ Nn par 19% Jan 24 ; 22% Jan 11
Island Creek .. 38% Jan 18 e 41% Jan 9

pr»f»rr<»rt ' i its Jan 12 145 Jan 12

J

5% Jan 15

33% Feb 2
24 Va Jan 9
56% Jan 8

77 Jan 4

24 Jan 11

23% Feb 2
41 Jan 8

105% Jan 13
115% Jan 18

86%
13%
8%
40

106
7%

10%
188
81

183 %

Jan 18
Jan 11

Jan 19

Jan 4

Jan 23
Jan 10

Jan 11
Jan. 8

Jan 4

Feb 1

3% Jan 26
21% Jan 18
80 Feb 1
7% Feb 1

30% Jan 10
134 Jan 5
22% Jan

91% Jan
11% Jan
87 Jan

43% Jan
42 Jan

5

5

9

3

8

15

Apr
Jan

Jan

Apr

Range for
Year

Lowest

per share
6% Apr
2% Jan

99 Mar

20% Sep
63% Jan

160. Mar
20% Apr
75

128

63

114

19% Feb
20% Jan

36% Mar
13% Jan

13% Jan
115 Oct

39 Jan
42 May
13% Jan
54 Jan

107% Nov
63 Feb

7% Feb
30% Feb
1% Jan
'6 Jan

22% Mar
8% Feb
1% Jan

Previous
1044

Highest

f per share

24?

J.0%
■-25%
46
8

15%
35%
100

88%
158

"71%
9%

; 7%
29%
104

6%
6%

154%
67%
165%

Feb

Jan
Jan

Jan

Jan

Apr
July
Jun

Jan

Mar

Feb

May
Jan

Apr
Nov

Jan

Jan

Feb

Apr
Jan

.'. 1% Jan
15% Jan
65 Jan

4%
25%
130

Jan

Apr
Jan

13% Feb
66 Feb

7% Feb
68% Jan
39% Jan

35% Jan
56% Jan

117 Feb"

11% Jan

11% Jan
.15 Apr
15. Jan

29 Jan
138% Jan

9%
8%

112

22%
75%

170 ;

27%
89

134
73

125
25%
23%
47%
21%
19%

117

47%
45

18%
72%

.114

70%
13%
37%
2%
11%
28 %
16'/a
6

Dec

Sep
Dec

July
Feb

Nov

Feb

Jun

Mar

July
Dec

Aug
Dec

Sep
Nov

Dec

Apr
July
Jun

Aug ,

Nov

Sep
July:
July
July
Jun

Dec
.

July
Aug
Aug

32% Nov
23% Dec
56 • Dec

77% Dec
22; Dec
20% Oct
42% July
106% Dec
111% Nov
165 Sep
x87 Aug
12% July
8% Oct
40% July
105% Dec
8% July
10% July

188 Nov

82% Dec
180% Dec

• 3%
18%
80

6%

32%
136
t 21%
94

12%
92
47
43
93
135
20
20%
20%
20%
45

144

Aug
Jun

Dec

Jun

July
Oct
Dec

Dec

Jun •

Jun

Aug
Sep
Dec )l
Oct
Dec

Aug
July .

Dec

July
Dec

*35 36% *35'/a 36 36% 36% 36% 36% *36% 37 37 37 400

*110% 112 "HOVa 112 "llOV'a 112 * 110 Va 112 *110% 112 *110% 112

106 107% . / 105% 107 107 107% 107% 109 7/a 109% 109% 109 110 5,300

31% 31% *31 32 32 32 32% 32% *32 32% 32% 32% 400

109% 109% 109% 109% *110 111 *110 111 *110 111 *110 111 70

*88 95 *88 . 95 *88 ,'95 *88 ' 95 *88 :,. 95 *88 95 r 'V -V;

28% 29 28% 29 28 29 28 28 Va 28% 28% 28% 28% 14,900

82% 82% 82% 82% 82% 82% 82% 82% 82 Va 82 Va *82% 82% 1,200
93 93 93 93 92 92% *92%. 93 92% 92% 93 93'/a 1,400

20% 20% 20 Va 20% 20% 20% 20% 20% 21 22% 22 22% 7,900

Jewel Tea Co Inc— No par 34% Jan 22 , 37% Jan 5 27 Apr . 38% Aug
• AV*% preferred— 100 111 Jan 23 112 Jan 16 107% Jan 112% Nov
Johns Manville Corp No par 101 Jan 2 110 Feb 2 84% Feb 105 Dec
Johnson & Johnson _12% . 31 Jan 25 32% Jan 5 , 30 Nov 34% Sep
4% -2nd preferred ser A—r.^100 109% Jan 27 110% Jan 9' 107%Sep ' 111; ; Dec

Joliet & Chicago RR stamped—100 90 Jan 10 93 Jail 9 90 May 95 May
Jones & Laughlln Steel No par 27% Jan 24 30% Jan 11 20% Jan V 28 Dec
5% pref series A— —100 60 Jan 2 84% Jan 18 58 Jan 80 Dec
5% pref series B conv— 100 91% Jan 2 98% Jan 12 66% Jan 93 Dec

Joy Mfg Co 1 19% Jan 9 22% Feb 1 10% Jan 20% Dec

K

*21% 22 22 22 22% 22% 22% 22% 22% 22% 23 24% 3,000
*117% 120 *117% 119 A *117% 119 *117% 119 *117% 119 *117 % 119

14% 14% 13% 14% 13% 14% 13% 13% 13% 14% 14 14% 11,200

*35 36% 35% 35% *34 35
'

34% 34% 34% 35% 35% 35% 1,300
*18% 19% 19 Va 19'A 19% ,19% *18%. 19'/a 19% 19% *19 19% 600

*24 24% 24'/a 24% 24% 24% 25 25 25 25 25 26 3,000

*22% 22% 22% 23 23% 23% 23% 23% *23% 24 24 24% 2,200

18% 19 19% 19% 20 20% 20 20% 20 Va 20% 20% 20% 7,900
*115 118- *115 118 *115 118 ; *115 - 118 *115 118 *115 118

37% 38
*

37%
'

37% 37% 37% .
■' 37% 37% 37 37% .36% 37% 15,800

*23% 23% *23'A 23% 23% 23% *23 r. 23% 23% 23% *23% 23% 200

42 42 *42 Va 43% 42 42% *41% 42 Va 42 42 *42 42 Va 700

9% 9% 9% 9% 9% 9% 9% 9% "V *9 9% 9% 9% 1.100

*76 % 78 77% 77%/. 78J/a 78 Va 77%. 78 *77 78 *77% 78 -140

*32 32% *31% 32 31% 32 / . 31%" i 31% 31% 31% 31% 31% 1,300
*109% 109% *109 Va 110 *109% 110 >109'/a 109 Va *109% 110 . *109'/a 110 100

*27% 27% 27% 27% 27% •27% 27% 27% 27 3a 27% 27% 27 Va V. 2,900

9% 10 10 10% *9% 10% V 10% 10% *10% 11 10 Va 10% 1,300
37 37% 36% 36 Va 36% 36% 36% 36% 37 37 37 37 ,VV 1,900
37 37 37% 37% 37% 37% • 37% 37% x37% 37 Va 37% 37 Va 3,000

Kalamazoo Stove & Furn 10 20 Jan 3
Kan City P & L pf ser .No par 117 Jan 3
Kansas City Southern——No par 13 Jan 22
4% non-cum preferred —100 34 Jan 22

Kaufmann Dept Stores- 1 18% Jan 26
Kayser (Julius) & Co 5 23% Jan 22
Kelsey Hayes Wh'l conv cl A 1 22% Jan 23
Class B 1 18% Jan 2

Kendall Co $6 ptpfd A No par 114% Jan 6
Kennecott.Copper_:_A. No par 35 % Jan 24
Keystone Steel & Wire Co No par < 23% Jan 23
Kimberly-Clark Corp No par 38% Jan 8
Kinney (G R) Co 1 8% Jan 15
$5. prior preferred— No pnr 75% Jan 3

Koppers Co Inc — 10 , , 30% Jan 22
4% % preferred.— — 100 * 108% Jan 6

Kresge (8 S) Co_; 10 27% Jan 3
Kresge Dept Stores „—„1 9% Jan 3
Kress (S H) & CoT No par 36 Jan 19
Kroger. Grocery & Bak No par , 37 Jan 24

12

24% Feb 2 16% Apr 21% Aug
117% Jan 18 117 Dec 124 Feb

16 Jan 10 6% •Jan 14% Dec

39 Jan 9 193i Jan 39% Mai-

20 V4 Jan 3 13% Feb • 20% Dec

26 Feb 2 17 Jan X26 Aug
24% Feb 2 20 Jan 24% Jun

20% Feb 2 13% Jan 19% Jun

114% Jan 6 111 May 115 May,
39 Jan 11 29% Jun 37% Dec
24 Jan 6 ; 19 % Jan 24 >■ Dec

>42 Va Jan 19 " 31% Mar
> 42. Oct.

10 Jan 17 3 Feb 9% Dec

78'A Jan 15 54% Jan 78% Dec

34 % Jan 3 32. Dec 34% Dec

109'A Jan 31 108% Dec 108% Dec

27% Jan 8 . 22 Feb 27% Nov

10% Jan 31 , 6% Jan 10% Oct

39% Jan 2 27% Jan
'

39 Dec

. 37% Jan 9 . 31% Jan : 37%: Nov

, ... 7%
6%
93%
34%
34
*49%
13%
30

*123

7%
'2%
38

38%
*21%
17%
52

8

*51%
81%
81

184

34%
49%
44

7%
6%
93 Va
34%
35%

50%
14

30%
125

,

7%
2%

38

38%
21%
17%
52

8%
53

81%,
81%
184

34%
50

44

7%
6%

92'/a
34%
34%
*50

13%
29%
123%
7%
2%

37 y4
38

*21%
17'/a

?' 52%
8%

*51%

81%

80%
*184

34%
50

44%

v

: 7%
6%
93%
34%
34%
50%
13%
30

123%

i 7%
2%
37%
38 Va
21%
17%
52 Va
8%

53

81%
81

186

34%
50

45%

7%
6%

93

34%
V 34

50%
13

29%
"124

6%
2%
36%
38 Va
20%
17%
52 Va
8%

*51%

80 %

80%
*184

34%
50

45%

7%
6%
93%
34%
34

50%
13%
30%
124'%
7%
2%
37%
387/a
21%
18%
52%
8%

53

80%
80%
186

34%
.50%
46

7% 7% •! , 7% 7% . 7% 7% 5.760 Laclede Gas Lt Co — 100 7% Jan 27 9% Jan 5 9% Jun 13 Jan

6% 6% 6% 7% 7Va 7% 42,000 When issued. 6% Jan 22 7% Feb 2 - - - •W*>V''—w -■

93 93 Va 93 % 99 98% 101 Va 2,560 5% preferred 100 88 Jan 17 101 Va Feb 2 62 Jan 104 May

34% 34% 34 Va 34 Va *34 34% •.>• 800 Lambert Co (The) 31% Jan 3 35% Jan 19 26 Apr x31% Dec

33% 34% 35 35 35 35 1,700 Lane Bryant 30 Jan 24 35 Va Jan 27 17'A Jan 31% Dec

50 50 Va 50 50 50% 51% 900 Lee Rubber & Tire ——.5 47 Jan 22
?

51% Feb 2 38 Apr 49% Dec

13 13% 13% 13% 13% 13% 25,000 Lehigh Coal & Navigation Co.—10 12 Jan 4 14% Jan 17 ■<£ 8 Jan 12% Oct

29%. 29% 30% 30% 30% 30 Va 1,400 Lehigh Portland Cement— 25 V 29% Jan 24, 31 Jan
'

4 'A 21 Apr 31% Dec

124 124 *124 125% 125 125 Va 190 4% conv preferred _ .
100 123% Jan 29 127 - Jan 6 113 Jan 127 Dec

6% 7 7% 7% 7% 7%
'

11.600 Lehigh Valley RR 50 6% Jan 30
v 9 Jan 8 4% Jan 8% Dec

2% 2% 2% 2% 2% 2% > V- 7,000 Lehigh Valley Coal -
V 2% Jan 22 3 Jan 2 . 1% Jan 2% Dec

36% 36% 36% 36% 37% 38% 3,000 6 r/o conv preferred 50 35% Jan 22 40% Jan ,8 15% Feb 39'A Dec

38% 38% 37% 38 38% 38% 2,300 Lenman Corp (The; 1 36% Jan 22 40% Jan ,11 29% Jan 38% Dec

21 21 21% 21% 21% 21% 700 Lehn & Fink Prod Corp 5 20 Va Jan 3 21% Jail
' 5

18% Jan 21% Jun

17% 17% 17% 17% 17% 17% 7,600 Lerner Stores Corp (new)..__No par 17% Jan 22 18% Jan 3 V 17% Dec 19% Dec

-52% 52% 52% 52% 52% 53 Va , , 5,200 Libbey Owens Ford Glass-—No par 51% Jan 24 53% Feb .,.2 42 Jan 53% Aug.
8% 8% 8% 8% 8% 8% 69,400 Libby McNeill & Libby—.— 7 7% Jan 2 8% Jan 30 6% Apr 8% July,

x51% 51% 52 52 51 51 „ 400 Life Savers Corp 5 49% Jan 2 52 Feb 1 39 Jan 49% Dec

80 3A 80% *79% 81 *80 81% 900 Liggett & Myers Tobacco 23 78 Jan 2 81% Jan 27 .68% Jan 83% Jun

80 80% *80% 80% 80% 80 Va 2,500 Series B . 25 78 Jan 3 81% Jah 17 67% Jan 86 V2 Jun

185 185 186 % 186 Va *186 188 220 Preferred 100 181 Jan 5 186% Feb 1 174% Jan 182 Nov

*33 Va 34% 34% 34% *33% 35 , 400 Lily Tulip Cup Corp 33 Jan 8 35 Jan 24 26% Feb 32 Va Dec
50 51% 51 51% 51 52 6.100 Lima Locomotive Wks —No par 47% Jah 25 52% Jan 10 36 Apr 52 Dec
45% 46 X45% 45% 45% 45% 1,000 Litiif Belt Co : „No par ' 41% Jan 22 "46 Jan 30 37 Jan 44 Dec

For footnotes see page 583.
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7%
28%
*36
145

58

16%
"A, 2%
A 45 V*
*111

*110%
"110%

8'/*
mi

24%
6%

18%
37

26

84%

112%
*114%
*108%
50%
*41%
34%
23

24%
*35

10%
*97%
22%

*83

111%
14%
*52

16%
,":37;>.'■

22%
17%
1C%
*11%
14

24%
*183
20%
14%
34%
14%
*13%
25%
22%
*12 K

36%
*38%
15'4

, 104 v

25%
179 ...

*155%
17

21%
34

8%
*68%
16%
28%
94%
99

14%
11%
*16 ■

*29%
"103
*68%
*108

106%
34

19%

7%
28%
37

145

59

, 17%
2%

4514
113 '

111

111

8%
114

24%
6%

18%
37

26

85

112%
116

109%
53

42%
34%
23
24%
35%
10%
99

22%
85

112

14%

54'%

16%
37
23 Vb
17%
10%
12%
14

24%
185

20%
14%
34%
1414
13%
25%
23%
12%
36%
39%
15%:

104%
26

179
157
17

'21%
34

8%
69%
16%
29

96

99

14%
11%
;16%
31
107

69

110
106%
24

20%

7%
28
37 A
144%

57%
16%
*2%
45

*111.
Ill

*110%
8%

*111%
24%
6%

17%
*37

A 26

85

*112

*114%
*108%
50%
*41

34%
23

24%
35

10%
*97%
23

84

*111

14%
*52

16%
36%
23

*17%
10%
12%

*14

24%
183

'

*20%
14%
34%

A 14

13%
A ?5%

23

AU2
'

> 36%.
*38%
15%
*104 1

25%
'178%
*155%
*16%

-21%
34 '
8%

*68%
16%
28%
95%
*99%
14%
11%
16 Vb
30

*103

68 Va
*108

*106
34 Vb
20

7%
28%
37

145

58

16%

2%
45 A

112
111 v

111

8%
114

24%
6%
18%
37%
26%
85

114 %
116
110

52%
42%
34%

23%
24%
35

10%
99

23%
84

113

15 VB
54 %

17

36%
23%
17%
11

12%
14%
24%
183

21

14%
34%
14 Va
13%
26%
23'A
12%
36%

39%
15%
105

26

178%
157

17

21%
34

,8%
69 Vi
17

29

96 'I
100 '

14 v2
11%
16%
30

107

68 Vb
110

106%
34 Va
20%

;• ■" 7%
28

36%
145

57%
16

2%
'45%
111

*110%
mc%

8%

*13.1%
24%
5%
17%

37'A
26%
85 %

*112

*114%
103%
50

*41%

% 34 VB
23

,

24%
*35

10%
<8

23%
82%
113

A- 14%
*52

16%
36%
23%
17 Vb
11

12%
14

24%
*181
V. 20%

14

34%
"

13%

13%
26

23%
*12

36 V2
39%
14%
104%
25%
179

*155'A
17

21%
34

8%
A 69%

j: 16%
: 28%
95
99

14%
11%
16%

*30

*103

*68

*108

103%
33%
19

7%
28%

36%
145

58

16%
2%

46
111

113

111

9

114

24%
6%
18

37%
26%
86

114%
116

109 Va
51%
42%

34%

23%
24%
35%
10%
98 V

23%
84 A,
113

15'4
54%

17

36%
23%
17%

11%
12%
14

24%
185

20%
14%
34%
14%
13%

26%
23 %
12 V2
36%
39%
15%

105%
26%
179
157 V

17 4

21%
34
8%
69%
17 ,

29%
95%
99 ,

I?
11%
16%
31
107
69
110

106%.
33%
20%

"

V 7%
28

36%
144
56 Va

A 16 A
2%
45%
111

*110%
*110%

8%
*111%
24%
5%

17

■37

23%
87

*113

*114%
*108%
50%
*41%
34

23

24%
34%
10%
*°8

*23

83%
*111%
V 14%
*52

. '• 7%r -

28%
36%

-144 VA
56%
16%:
2%.
46 -A,
111-4.
113 -

111 ,

8%
114 •

24%
6

17%
37 Va
27

87% '
114%
116

111%
51%
42%
34%
24

24%
34%
10%
99

24

83'A
113

15

.54%.

16% 16%

*36% 37%
23 23

17.% 17 Va
11 ,11%
12% 12%
14 14

24% 24%
*181 185

*20% -.21
14 14%
34 % 34 Va
13 5 a 14

13 % 13%
26 26%

21% 22%
*12 •12%
36 36%
*39 39:%

14% ; 15 Va
104% 104%
26 .26%
179 180

155% 155 Va
*17 17 Va

% 21% 21%
34 34 A

v 8%. 9 '

69% 70

A 16% 16%
29 29%
95% 95%

100 100

15 15%
11% 11%

.*16 Vs 16%
30 30

*103 107

*67'A G9

*108 110

*106% 107

33 33

19% 19%

-4 -7% : .7% .

28% 29%
*36%"' 37%
145-145

. 57% . 57 %
A 16% 17

2%. - 2%
45'A 46 -

#111 A AA->;"
. *110% 113 A

110% 110%
- 8% 8%
*110% 114
25 Va 26'/a
6 % . 6%
17% 17%
36% 37'A
27% 27%
87% 87%

*113 114%
*114% 116
*108% 111%
-50% 51%
*40 42%
34% 35%
24 24%
24% 24 Va
34% 35
10% 10%

*98% 99
23 23-
*81 83%
110% 111%
14% 15

*52 54%

16%

*36%
23

17 Va
UVa
12%
13%

} , 24%
*183

*20%
14

33%
13%

-A 13%;
26%
22'/a
*12

36%
39%

•>A 14%
104%
26%
180

*155%
*16%

-.:-v 22

34

8%
69%
16%

'A ' 29%
96

*99 Va
Ay 15%

llVs
16

*29%
*103

*66%
*108

107
• 33%

19%

16%
37 VA
23 %
17'A
11%
12%
14%
24%
185 VB
21 .A

"14%
34

13%
14%

26%
22%
12%
36%
39%-
15 Vb
104%
26%

180
157

17%
22%'
34

9 Vi
69%
16%
29 'A
96 Va
100

15%
11%
16 Vb
31

107 '
69 > "

110
107

33%
19%

7%
29

36

-145

57

16%

; 2 Va
45

*111 -l
*110%f 113
*110% 111
A 8V2 8%
*110% 113'
26 Va 27 Vi
6 Va
17%
36%
29

86%
113

*114'A 116
*108'A 110%
50%
*42

35

24

24%
34%
10%
*93

*23%
*82

*110 Va 112
15 15%

*52 54%

7%
29% 1
37 Va
145

57%
17

2%
45 Vat

m,
18%
37%
29%
86%
113

51 Va ::
42 3 4

35%
24%
24%
35%
10%
99

23% v

83%;

16%

I 36 Va
22%
17%
11 Vb
12%
*13%
24%

*183

20%
14%
*34

13%
% 14 1/B

27'A
21%
*12

36 V2
40

15

104%
26

180

155%

17%
22%
*33%

9 A

69%
16%
29%

'

95 Va

*99%
15

11%
16%,
*30

*103

69 ;

*103 r
*106%fe
33%.
19%,

17% '

36%
23

17%
11%

12%,
14%;.
24%'.
185%

20% V;
15

34 38 '
■14 ;.
14%

•• 28 ;
22 Vb
12%.
36%
40 :

15%.-
104%
26%"
180 .

155%;
->17%
22%A
34 Va
9 Vi'

69%'
17

29%
96 >v
100 A.

15%;
11%
16%
31 :

107

70 :
110 4
108 ..;

35

20%

12,400 =

10,300

, 1,000
200

2,000 i
5,300
1,500
2,300 !

20

10

20

17,100

14,300
19,600
23,200
1,500
2,700

■ 1,400
40

~10
.52,000 i;

4.550.

5,100
2,800
1,000 .

9,900
90

600

700

. 60
20,700

.53,700
60

6,700
2,800
8,900
1,500

A. 1,100
7,000
100:
300

10,100
. 2,800

3,600
6,300
14,300

5,600
* ■' ' l .

10,700
, 300
,14,600
' V 230

8,400
320

50

400

, 3,300
1,200:

119,800
1,800

;■■' 10,800.
. 5,100
>. 720

'

120

7,900
7,800
2,900"

A 200

400

*~90
2,200
8,400

Miami Copper—. —5 7% Jan 23
Mid-Continent Petroleum 10 26 Jan 2

Midland Steel Products—.1-No par 35 Jan 24
8% cum 1st preferred- ULOG 137 .Jan 3

Minneapolis & St Louis Ry—No par 53% \Ian 2
Minn St P & SS M A vtc—No par 15% Jan 19
.Class B vtc ——No par :; 2 Jan 19

Mintfi-Honeywell Regulator 3 v * 43 Jan 23
4%,;-conv pfd series B —100 A ill Jan 30
4Va.% preferred series C_j. 100 A 110% Jan 19
4 % preferred series D_ 100 110% Jan 13

Minn Moline Power Impl- —1 7% Jan 2
$6.50 preferred—... No par 109 Vi Jan 4

Mission Corp 10 22 % Jan 2
Mo-Kan-Texas RR———No par v 5'A Jan 22

7% preferred series A._——100 16% Jan 22
Mohawk Carpet Mills— 20 , 36 Jan 3
Monarch Mach Tool- No par 25% Jan 2
Monsanto Chemical Co J—10 79'A Jan 2
$4.50 preferred ser A_ No. par 111 va Jan 5
Preferred series B_——No par 314 Va Jan . 4
$4 preferred series C —No par 109 Jan-22

Montgomery Ward & Co No par -47% Jan 12
Morrell (John) & Co—.——No par - 41% Jan 5
Morris & Essex — -—50 32% Jan 23
Motor Products Corp No par 21% Jan 20
Motor Wheel Corp 5 24 Jart 23
Mueller Brass Co—— —1 31% Jan 6

Muliins Mfg Co class B ;—.—1 '• 9% Jan 6

$7 preferred- — No par 97% Jan 3
Munsiugwear Inc No par 22 Jan 8
Murphy Co (G.C) No par 82% Jan 30
4% % preferred — -,.100AA 11C% Feb 1

Murray Corp of America— 10 ; 13 Jan 5
Myers (F E) &• Bro No par 53 Jan 5 ,

N
Nash-Kelvinator Corp 5 15% Jan 20 V
Nashville Chatt & St. Louis 100 35% Jan 23

National Acme Co - 1 20 Vb Jan 2

National Airlines ——1 17 Jan 10

Nat Automotive Fibres Inc .»—1 9% Jan 2
6% coqv preferred 10 11% Jan 12

National Aviation Corp —5 13% Jan 24
National Biscuit Co..**., :..10 23 %> Jan 2

7% preferred ■; 100 182 Jan 5
Nat Bond & Share Corp....No par 20'A Jan 23 .

National Can Corp . . 10 ' " 13'A Jan 2
Nat Cash Register.—.—No par 32% Jan 3
National Container. ; ; 1 13 % Jan 2o
National Cylinder G is Co— :—1 13 Jan 4
Nat Dairy Products No par 24% Jan 2
National Dept Stores— No par A 21% Jan 22
6% preferred ; — —10 AA 12, Jan 4

Nat Distillers Products No par: ,35% Jan 22
Nat Enam & Stamning——No par 37 Jan 2
National Gypsum Co_——i—1 13 Jan 4
$4.50 conv preferred —No par 102 Jan 5

National Lead Co— ... 10 24 Jan 2
7% preferred A —100 % 177 Vs Jan 5
6%. preferred B. ;_100 155% Jan 23

National .Linen Service Carp.— I V 16 Vs Jail 4
Nat Mall & sv1 Cast Co——No par , ; 21 Jan 2
National Oil Products Co— : 4 33 Jan 4
National Power & Lt— No par , 7% Jan 2
National Steel Corp —25 % 68 v2 Jan 22
National Supply (The) Pa —10 15 Jan 6
$2 conv preferred—. 40 ' 27% Jail 2
5%% prior conv preferred—_10 ' 92% Jaii 15
6% prior preferred— —100 971/2 Jan 17

National Tea Co——— No par 10% Jan 3
Natomas Co—— No paJ 10% Jan 3
Nehi Corp——— NO pat 16 Jan 20
Neisner Bros Inc ._1 30 Jan 22
4%%.conv serial preferred—100 103% Jan 19

Newberry Co fJ J)— —No par 66 Jan 4
5% preferred series A— _100 107 v4 Jan 10

New Jersey Pr & Lt Co 4% pfd-100 105V2 Jan 4
Newmont Mining Corp— ■ 10 33 Jan 22
Newport Industries 1 183/^Jan 25

8% Jan 11
29% Jan 17

i 38lA Jan 11-
145 Jan 27
68 Jan 12
19 Jan 9

2% Jan 4
46 Jan 30
113% Jan 5
111 Jan 19

HI Jan 2

9 Jan 30

112 Jan 17

27 Va Feb 2

7% Jan 11
20% Jan 11

,37% Jan 9
29% Feb 2
87% Jan 31
114 Jan 19

114% Jan 12
111'A Jan 12
53 Jan 27

43 7A Jan 15
37 Va Jan 9
24% Jan 15

25% Jan 3
35% Jan 23

10% Jan 30

99'A Jan 16
V 22% Jan 18
86 Jan 16
115 Jan 4

15% Jan 30
54 va Jan 24

. 17% Feb 2
41 Jan * 9

23% Jan 21

19% Jan L 2

11% Feb 2
12% Feb 2
15% Jan 5
24% Jan 29
183 Jan 17
21% Jan 9
15 Jan 10

34% Jan 29
14% Jan 3
14 Va Feb
28 Feb

25 Jan

12 Jan

38% Jan
40 Jan

15% Jan 27

105'A Jan 30
26% Jan 31
181 Jan 10
159 Jan 3

17%. Jan 11
24% Feb 2
34% Jan 18
9% Feb 1

r- 72% Jan 11
17 Jan 29

29% Feb 2

96% Feb 1
100 Jan 4

4

15% Jan 9
- 11% Jan 26

17%, Jan 3

31% Jan 10

105% Jan ; 4
70 Feb 2

110 Jan 26
107 Feb 1

36% Jan 10
20% Jan 30

For footnotes see page 583.

6 Apr
23% Sep
■27 Vb Jan

116% Jan
46 Apr
12'/a Oct
1% Oct

„36% Apr
105 Mar

108% May
107 Sep
6% Jan

93% Jan
17% Feb
2% Jan

> 8V« Jan
29 \ Jan
19% Sep
74% Apr
111% May
114 Nov .

107% Jan
41% Apr
35% Jan

21%, Jan
15% Jan
16% Jan
26% Apr
4Va Jan

72 Jan '

20 Aug ■

70 May
110 Nov -

.

8% Jan

43% Jan :

11% Apr
28 Jan

137/b Jan
18 Dec
9 Jan

10% .Nov
■ 9% Jan

20% May
165 Mar

18 Feb

8V» Jan
26 Apr
X10 Sep
xlUA Feb
19.% Jan
13 Va Jan
11% Jan
30 Va Feb
26 Jan

9 Feb
87 Va Jan
19 Jan
164. Feb

.

141 Jan
16 Dec

17% Apr
28 Va Apr
5% Feb
57'A Feb
.'■11% Feb
24% Nov
79 Va Feb
83 Va Jan
5V» Jan
9 Mar

137/a Jan
22 Jan

96 Va Jan
56 Jan

106% Dec
104 Dec

27% Apr
16 Va Apr

Saturday
Jan. 27

Monday
Jan. 29

LOW AND HIGH
v Tuesday

Jan. 39 .'

sale prices
Wednesday

: : ■ Jan.31
Thursday
Feb. I

Friday
Feb. 2

, $ per share $ per share $ per share $ per share , $ per share $ per share

*20% 20% . 20% 20% 20% 20% /A 20 Va 20% ■;;A. 20 ■-20% A/ 21' ' 22 %

A 31% 31% 31 31 31% 31 'vb 32 32% 32% 32% 32% 33

20% 20% 20 A 20% , 1 % 20% %"■ 19% 19% 19% 19% ; . 19% 20 VB

'i4% 76% V./AT5 "A .75% ' A 74% 74 3a A 74 74% 74 - "'74% 75 75%

50% 50% : :• 50% 51 51 51 A 51 51 Va 50% 50% 51 • 51

18% 18% 18% 18% ; 18 18% 17 17% 17% 17% A 17% ,18'/a
41% 41% ' • ■ *-ti % '.4i' 4 42 42 "41 42 A *41 '• 42 ;>;'V *41 42

1 Vb 1!)3a
,

19% 19% A" 19% 20 19% 19% : 19% 19%: 19% 19%
* 106%

••'a • j
ice r 1G8 A,;A "'*167'A A 'Ji-.'. V;*167%" >

— % „ / *167 Va *167 Va . A--A

24% 24% A 24% 24 Va -- 24 / 24%
•

■ 23%. 23% 23%
"

24 "A'A AA*24'A 24

106 106% *105 106 105 105 Vb .103% 104 AA 103% 104 A;A ■ 103 104

stocks ::,;vv
Sales for " NEW YORK STOCK ■■■V*. Range Since January 1
the Week ; EXCHANGE Lowest Highest
Sharet ^ " far A $ per share S per share

6,300 Lion Oil Refining Co— No par 19% Jan 22 * 22% Feb 2
3,700 Liquid CarooiiiC Corp——No par 29 Va Jan 2 33 Feb '2
10,400 Lockheed Aircraft Corp ——1 19% Jan 31 23 Jan 9
5,100 : Loew's Inc. ——1 —No par ' 73% Jam 22 79% Jan '3
1,900 . Lone otar Cement Corp——No par 50 Jan 23 52 Jan 8

'

8,500 Long Bell Lumber A.- Nopat > 15'A Jan 6 19 Jan 24
500 > Loose-Wiles Biscuit.*. ..23 41% Jan 20 45% J&n 8

3,600 Loriilard .(Pi Co..— __10 18% Jan 2 20 Jan 19
20 7% preferred—: 100 166 Jan 4 16& Jan 29

- v 1,000 v Louisville Gas & El A— No par . 23% Jan 2 24% Jan 25
4

1,600 , Louisville dc Nashville— 100 "103 Feb 2 111 Jan 2

Range for
Year

Lowest

S per share
17% Nov
19% Jan
14% Jun
58 May

'*

40% Feb
8 Vst Jan

28 Jan

17% Apr
151 Jan

20% Jan
69% Jan •

Previous
194*

Highest
I per share

22% May
30% Dec
23% Nov
81 Va Dec
53

16%
44

20% July
165 Dec

24% Oct

Dec
Dec

Dec

*31 32 *31 32
"'

31 31 *31 32
*146 "146 ^ , *14 i A. J ♦146 ->..■

49% 50 • '49 50% 50% 51 A 50 V2 51

32 Va .32% 32 32 Va 32% 32 V2 32Va 32%
*1G7 1073/s 107% 107% 107 107 *107 108

*16% , 17 Vb
. *16% 17% ■ *16 '17% *lo% 17 Vi

20 Vb 20 Vb , 20 "20Va1' 19% 20 Va 19% 19%
*400 ,450 A. *400 450 *410, 475 >A *410 475

-10 A 10 ; 97/a 10 9% 9% ' 9% 9%

*14 14% *14 , 14% , *14% 14% *14 Vb 14%
*25 , . 25% • :

. ' 23% 25% .
*25 25% , 25 25 Va

:3% 4 ■ 3% 3%
"

3% 3% • *3%. 4

8 >:;8AA' 8 8 7% 8% 7% 8

17 Va 17% 17 Va 17% 17% 17% 17% 18

19Va 19% ■ 19% 19% 19 Va 19% 19Vb 19%

23% 23% ■ A.; 23 Va 23% 23 23% AA 22% 23 Vb

11 ■ 5 11% ■
■ 11% : 11% 11% 11% 11% 11%

43% 44%:, '44% 44% 43% • 44Va-' . 43% 43%

29 Va 29% 30 30 30% 303,a 30V4 30 Va

*23% 23% •• 23% 24 23% 24% 235/s 24 Vb

*178 180 A. *178 180 '180: 180 *180 A-

62% 62% A 63% 63% A 63% 63 Va 63 63%4
9%

*42

10 10 10% 10 10% VV.V,10.v> 10Va

A43A-,:/ 42 42 r *41 42% *41 43 ■

*110% • 110% 111 > 111 111 *110% 113

28 V4 28%: 28 Va 28% 28% 28% 28% -28 Va

*20 20 Vb 20 20% , 20 20 .

v =>193,4 20

*112% 120 *112% 120 *112% 120 *112 Va 120

*31 Vb 31% 31 '/a 31% "31% 31 % 31 Va 31%

*20% 21 % *20% 21% *20% 21% a. 20% 20%

59% >: 60 60 60 59% 60 x59 59

27 27% 26% 27 Va 26% 26% 26% , 26%

*105 109 *105 V4 106 105% 1C6 " 106 104

13% 13% 13% 13% 13 % 13% *13 Va 13%
*1093i 111% *109% 111% *109% 111% *1003a 111' a

*18% 18% 18% 19% 1« % 20'4 19% 19%

13% 13% 13% 13% 13% 13% '■A;, 13.% 13%
*98% 100% 100 Va 100% 100% 100 Va 99% 97%
*94 96 *95 96 . 95 96% 96 96

36% .36% 36% 36% 36% 36% 36% 37

15% 16 15% 15%
*

15% 15% 15% 15%
55% 55 Va 55% 55% >.>, r- 1 •, " 1/, • ' 56 Va
34% 34% 35 35 ,.>A: 35% 35 Va 34% 35%

38 V ' 38 38 38 , .0 38 37% 377a

"108 108 Va "108 103 Va 108 Va 109 >; ■'■
'

*108 109

A7 V/-r;M.
*31 31 % ' 32 32 200 MacAndrews & Forbes... 10
*146.-•„*^146-,vv—. A- . .6% preferred:—r 100
50'A - t"l 50% 50% 3,000 ^ Mack Trucks Inc—.... No par
31% 32Vb 31% 31% -6,400 Macy (R H) Co Inc —No per

*107 1077/b *107% 107% • 300 4%% pfd series A— 100
"16% vl7V0 *16.% 17 Madison Square Garden No par
19% 19%. t 19lAN ■ 19% : ; 1,000 Magma Copper—„——.—10

'*410 475 A/I- *410 ■ 475 — Mahoning Coal RR Co—s—.—50
9V2 934- v- ; 9% 9% i'i'Av 5,100 Manati Sugar Co .1

* 14Va 14%- 14% 14% - " : 100 " Manriel Bros.. —^~No"par
A 25% , 25%'A- > "25Vb 25%A A 600 Manhattan Shirt —.25

■

'3%' '-■'■•4'A',;-;A4;;a. " 1 ,200 Maracaibo Oil Exploration —1
7Vb ' 8 AA 8 8% 21.700 Marine ■Midland' Corp...4 5

18 18Va ' 18 18% 2,410 Market St Ry 6% prior pfd 100
A 19V4 19% • • J9% 19% • - 7.100 ;• Maishall Field & Co_.._—.No par

22% 23% - 22% 23 - 8,100 Martin (Glenn l) Co .1
11»/«:-'11%- ' ' 11 .11% 8.600 A Martin-Parry Corp No par

A 43% 43% - 7!',"■ 43 43 Va . 3,500 A Masouite Corp—.—.—No par
30Va- 30V2 30% 31% 1.600 Master Elec CO— .... —1
24% ; 24% 25 25% ' 6,300 Maiiheson Alkali Wks——i-No par ,

*180 , A *180 A— /, 1 10 ' 7% preferred—U00
63% 64Vs - A 64% 64%> 2,600 May. Deparnnent Stores— —10
10 10 -. 10 10% 7,800 Maytag Co— No par
*40% 42% *40% 42% • 100 $3 preferred No par
*110% 113 *111 113 1 50 ' $6 lst cum preferred ......No'par
28% 28% ' *28 28% k - 600 - McCall Corp— •
20% 20% 20% 20% 800 4 McCrory Stores Corp.. ;—1

*112'A 120 *112 Va 120 — / 5% conv preferred w w—100
31'A 31 Va , 31% 31% 600 McGraw Elec Co— 1
*20% 21% 21 Va 21 Vb 300. McGraw-Hill Pub Co No par
59Va 59% 59% 59% .1,400 Mclntyre Porcupine Mines .——5
26% 26% 26% 26%A 3,000 McKesson & Robbins Inc 18

*105 % 106 Va *105 Va 106 1 4 500 $4 preferred — ——No par
13%" 17% , 13% 13% . 1,400 . McLellan Stores Co : —1

*10934 111% *109% 111% . 5% preferred —_——100
* 19% 19% 19% 20 4,900 McQuay-Norris Mfg. Co 10
13% 14 '■ 13% 14 7,200 Mead Corp A ——No par
*99%. 100% IOOV2 IOOV2 ' ' 100 ' $6 preferred series A; No par
97 97 *97 97% 290 $5.50 pfd ser B W W——No par

■ 37% 37% ": " 38 38 1,2004 Melville Shoe Corp. ... .1
15% 15% 15% 15% 6,600 . Mengel Co (The>——.-1
56 56% *56 57 450 5% conv 1st preferred —50
*35% 35% ' , 35 . 35 ' , + 500 Merch & Min Trans Co——Na par
37Va 37% A 37% 37% 4 ; 1,700 < Mesta Machine Co——.— -5

*1081 103 109 109 4 • 70 Metropolitan Edison 3.90% pfd—100

28% Jan 3 32 Feb 2 25% Apr 30 Dec
147 Jan 16 148 Jan 18 135 Feb 148 NOV

47% Jan 2 51 Jan 11 34 Va Jan 48 Dec
31V4 Jan 22 32% Jan 30 X26% Aug 38% May
106% Jan 24 XIO8V4 Jan 11 104 Jun 108 Va Dec

16% Jan 2 17 Jan 17 14 Jan 19 Oct

.19% Jan 30 22 V4 Jan '2 14% Jun 22% Deo
v '■ 'a. .aw-a . 315 Jan ' 391 Jun

9% Jan 31 10% Jan 8 67/a Apr 10% Dec
14 Jan 17 14V2 Jan 9 10% Feb

18% Feb
16 Dec

24 Jan 20 25 y4 Jan 10 24% Oct
3% Jan 2 4j/4 Jan 9 2% Jan 4 Aug
7% Jan 2 8 V4 Jan 8 6V0 Jan 8% Jun . :

16% Jan 19 18% Jan 6 12% Jan A 21 May
18% Jan 22

. 19% Jan 2 13% Apr 20 Deo
21% Jan 22 26 Jan 5 I6V4 Jan ' 25% Dec

10% Jan 2 12 Va Jan 9 4% Jan 12 . Sep
40% Jan 6 44% Jan 27 37V4-Apr . 51% May
27% Jan- 4 31 Vb Feb 2 23»/a May A 29 Jun v

23% Jan 26 • 25 Va Feb 2 19% May 24% Dec
176% Jan 12 A; 180 Jan 19 * 170 Mar 176 Va Nov
62 % Jan 26 67 Jan 3 52% Feb 67% Dec

8% Jan 4 10 Va Jan 17 4V2 Mar UVa July
40% Jan 15 42 Jan 23 32% Mar 44 July
110% Jan 24 111 Jan 17 106% Mar , 110% Dec-
27 Va Jan 22 28% Jan 10 19% Jan 29% Oct •»

19% Jan 25 .* 21% Jan 6 16 Jan 21 Jun v-

ll- ' '.a./ " 109% Feb 112% Apr a
30'/a Jan 25 33'/a Jan 10 27 Apr 32% Oct
19% Jan 2 21% Jan 25 14 Feb 22 Dec "
52 Jan 2 60 Jan 27 47 ■ Mar 55% July 4
26 Va Jan 25 A 28 V8 Jan 2 21% May 28% Nov

104% Jan 4 106 Jan 97 Apr 104% Dec
13 Vb Jan 25 14% Jan •9 10 Feb 13% Oct
109% Jan 24 111% Jan 19 103 Sep 111 Dec

17% Jan 3 20Va Jan 30 16% Aug 19% July
12% Jan 13 14 Feb • 1 8 Jan 13 Dec
98% Jan 12 100% Jan 29 82 Jan 100 Sep
94 Jan 3 A 97 Feb 1 70 Jan. 94 Oct
35 Jan 2 38 Jan 15 31 Va Apr 38% Nov •■

15 Jan 20 16 Jan ' 2 8Va Jan 16 Va Dec
54% Jan 3 58 Va Jan • 9 37 Jan 55% Dec
33 Va Jan 20 36 Jan 9 25 Mar 39 Aug A
37 A Jan 3 38 Va Jan 11 27 Jan 38 Dec A
106% Jan 4 A 109 Jan 30 107 Dec > 107 Deo

8% July
28% July
39 Aug
144% Oct r

58% May '
19 Va Dec
2% Dec ;

46 Dec
114 Dec

113 Nov

112 Dec '

9% Oct
111 JUll :

23% July
6% Dec A

18% Deo

39% Jun
25 Oct:
88% Oct A

117 - Jan

119% Sep
113 Aug
53% Nov
42 Oct

35% Dec

24% Jun

25% Dec

33% Dec

10% Oct
100 Oct

24% July
84 Nov .

116% Feb

14% Aug
53% Oct

17% July
41% Dec '
20% Dec >

19% Dec
13%, July ;
13% Juiy
157/8 Dec
24% Dec -i
181 Dec A
21 Dec

17% Apr |
34 Dec

23% Aug ;
14% Dec i,

25% Dec ■;!
24% Dec
12 Mar

37% May ■

37 j Dec
14% July

104:>4 Dec

25% Jun
181 \ Dec
159 : Dec :

22 Va July
23 Jun

34! Jun

7% Dec
70 July
17% July
30 Va Mar
95 Dec

98% Dec

11% Nov
11% July
18% July •

32 Va Dec
105 Va Get
68' Nov

1101 Jan

106, Dec
35• Dec

22 July
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LOW AND HIGH SALE PRICES

Saturday Monday T"esday Wednesday Thursday Friday Sales for

Jan.27 Jan.29 Jan.30 Jan.31 Feb. 1 Feb. 2 the Week

I per share S per snare , < S per share * per share S per share >/: $ per sliarb Shares

17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% >17% XX 6,100

*108% 110 109'A 109'A *109 110 *109 109'A *109 109'A 109% 109'A 200

47 471/8 •46'A 46% 47 471/4 46% 47'A *47% 47% 47% 47% 900

23 231/2 22% 23 221/a 23 22% 22% 22% 22% 22% 23% 80,200

33% 33% 33% 33% 32% 33% 32% 33 ' 32% 33% 331/4 34% 3,300

107'A 108 107 108% "V 107% 108 106 107 107% 108% *; 108 110 3,600

35% 36 36 36% 34% 36% 35% 35% *35 35% *35 35% 2,300

*16 Va 18 *161% 18 *16% 18 *16% 17% *16% 17% *17% 17% ■'xxxx X—

*40'A 42% *40'A 44 *40'A 43% *40% 43% *40% 43% *40'A 43% x xy
*161 168 *162 ,r 167 ' •

.*162 167 *162 167 *162 167 *162 167 >yX
87% 87% *87'A 87% *86 X 87% *86 87% *86 87% *86 87% 30

20 20% 19% 20 20% 20% 20% 20% 20% 20% X 20% 20% . 3,200

39 39 *38'A 38% •■38% 38% *38 38% *38% 38% 38% 38% 200

226% 227% 225 225 222 224 219 220 219 220 221% 226 700

*122 123% 123% 123% 123% 123% *123 124 *123 124 123 123 70

19% . 20 19% 20 19% 20% 19% 20 20% 21 20% 21% 51,200

*541/2 56 *54'A 56 54% 55 *54% 55 55 55 55 y8 55'A 400

54 54% *53% 54% *53% 54'A 53% 53% 54% 54% 53% 54'A 1,200

9% 9% 9% 9% 9%
'

9% 9% 9% 9% 9% 9% 3% 8,400

*105% 111 *106 111 *106 111 106'A 106% *106'A 111 *106'A 111 * 20

18% 19% 18% 18% 18 18% 17% 18% 18% 18% • 18'A 18% 26,700

1151/2 115V2 115% 115% *115% 116 115% 115% 116 116 115% 115% T20

32'A 32%
1 32 32 32% 32% 32 32 32 32% 32% 32% 1,900

*50'A 51 *50% 51% 50% 51% *50% 51% *50% 51% 50% 50% r 90

*7% 7% 7% 7% 71/4 7% 7% ■ 7% *7% 7% 7% 7% 2,400

*52 53 52 52 52 52 *51 52 *51 52 51 51 ;XX:;.X 90

*13% 13% 13% 13% 13% 13% 13% 13% 13% 14% 14 14% ■XX 3,700

107% 107%
19 19

25%
108

14%
112

*13%
25%

. *154

26

108

14%
112

141/a
25%

156V2

*74 78

*62% 63

14

12%
47

25

35%
*49'A

*42'%

124%
161%

7

*18%
5

32%
*141/4
55'A

■111%
5%

57

*103%
29

35

2%
29%
*22'%

' 8%
18%

61%
108%

23%
15%
4%
66'%
*20%
*112%
34%

14%
12%
47

25%
35%
49%

43%
124%

161%
7'/a

19%
6

33

14%
55%
111%
5%
57

29%
35%
2%

30

23%
8%

19

61%
108%
23%
15%
4%
67%
21%

34%

*31 / i 31%
*71 72

15 15

23% 24
23 23%
96 96

70% 71 'A
*26 26%
*1061/2 107

8% V 8%
>9% 9%

67%
26%
58%
108

23%
26%

*110 .

35

*91%
104'%
107%
*17%
*117

46%

■f *11%
26%

*107'%
*111

7%

84%
9%

*85%
16%

*175

*190

V 6%
*9

*92 X

X 53%
'

71%
*22%
*176

*13%
*77%
18%

67% >

26%
58%:
108

23%
26%

125

35%
92

1041%
107 %
17%

119

46%
12% ;
26%
108'A
135

7% '
85

9% ?:•
87

16%

198 %
6%
; 9%
103 X
54%
71%
23%

13%
80
19 y8 r

"

25% 25%
14% 14%

'

17 17%
r

*17% 17%
*52 54

57% 58

118% 118%
17% 17%

106 106%

108% 108%
114% 114%

; *123% 123%
V. ■

*107%
18'%
25%
108

14%
till

*13%
25%
156%
22%
*73%
x61

108

18%
26%
108

15

111%
13%
25%
156%
22%
77

62

14'A
12%
*46

• 25%
351/4
49

42%
*124%
162

7

*18%
5%

331/4
*14

55%
*U1

5%
57

*108%
28%
34%
2%
30

.23
8%
18%
60%

1031/4
23%
15%
4%
65%
*21

*112'A
34%

i 40

31'A
*71

*14%
23%
22'A

•. 96

71
"

.26%
*106%

8'%

X,: 9%

67

26%
57%

*106%
23%
26%

*110

X 34%
X *91%
104 '/a
*107%
17%

*114

46%
*11%
27

*107%
*111

7%
85

9%
*85%
16

*175

*191

6%
9%

*92

X 54%
71

*22%
*176

r 13%
.,*75%
: 18%

14%
12%
47

25%
35%
49%
42%
125

162

7%
19%
6%
33%

x is- X;;
55%
111%
5%
57

29%
34%
2%
30%
23%°
8%
19%
62

108%
23%
15%
41/2

68

21%

35

40

32

72 . X
15

25

23

96

72%
27

108

8%
9%

67

26%
58%

108

23%
26%

125

35%
92

104%
109

17%
119

46% '

12%
27

108%
135

7%
85

9% '
87

16% f

198

6%
9% X

103 ' °

55

71%
23%

13%
80

18%

*251/4 25%
14% 14%
171/8 17%
*17 17%
*52% 53%
57% 57%
118% 118%
17% 18%

105 106%
108% 108%

*1131% 114%
123% 123%

*107 •

18%
26%

107'A
14

111%
X 14

25%
*156

22%
*74

61%

*14

12%
46%
25%
35%
49%
*42

> 124%
162'/a
'X 7 X

18%
6

33%
14%
55%

*111

5%
57

*108%
28'A
34

2%
29%
22%

XX/ 8%
18%
*62

108%

23%
15%
4%
67

*21
*112%
34%
40

31

70%
*14%
24%
20%
93

67%
*26

*106%
. 8%

9%

66

26%
*58%

XI 107

23%
26%

*116

35

92

104%
*1071/8

17

X *114%
46

X: *113/4
263/4

*107%
*111

'•/X 7
83%

X *9%
87

X 16%
X *175
*191

:•••>: 6%
. 9%

•

•*92

XX 53%
'

70

X/ 21%
*176

: 133/4
79

18%

25%
14%
17'/a
17%
52

57

*118

18%
105

106%
X. 113%

. 123%

108
19

273/a
108

143A
111%
14%
26

157 ■

22%
78

61%

14%
13 ■

47%
26

35%
49%
43

124%
162%
7%

19

6%
33%
14%;
55%
111%

51% ■

571/4

29

34%
21%
30'A
22%
8%

19

62%
108%
23%
15%

41%
67

21%

35%
40 '
31%
70 3A
15%
24%

221/4
95

71%
28
108

8%
93A

66%
26%
58%
108

23 s/8
26'/2
126

35%
92%
104%
109

17%
118

46s/8
12%
263/4

108'A
135

X'TXXX
84
9%

87 %
16%

198

'6%
93A

102

543A
71%
22%

14%;
79 •;<
18%

25%
14%

17%
171/4
52

57%
119

18%
105'A
108%
114%
1233/4

For footnotes see page 583.

*106% 107% *107%

18% 18% 18%

26% 27% 27%

108 108% 108

13% 14% 14'A

111 111%' 111%
141/a 14% 14%

25% 26 25%

156% 156% *155

22% 22% *21%
*74 78 *74

61 61% 61

14 14% 13%
12% 13 12%
46 46% *46

25 25% 25%

35% 35% 35%
49'A 49% 49%

42% 42'A 42%
123 123% 122%
161% 162'A 161%

7 7% x :■■/. .. 7

18% 18% 19

6 6'A 6

32% 33% 32%
13% 14 . *14%
54% 55% 55%

HO'A 111% 110%
5 5% . 5%
57 57 *57

*108% /I1 *108%
28 28% 28%
34 34 33%
2% 2% 2%
29% 29% 29%

*22'A 23 *22%
XX 8% 8% 8%

18% 18% 18%
62 62 *62

- 108% 108% 108%
23% 23% X 23%
*15% 15% 15%
4% 4% 4%

68 68 X ' 67%
21 21 *20%

*112% xx *112%
34'A 34% 34%
39% 40 *39%
*30% 31% *31%

70% 70% *70%
*14% 15% 15

24% 24% 24%
21 21% 22

*91 93 93

67 67 69%
*27 28 *26%
*106% 108 106%

8% r: 8% XX." 8%
9% 9% 9%

*65% 66 65 X

25% 26% 26

58% 58% v 58X8
108 108 108

23% 23% X 23%

26% 26% 26%

*116 125 *116

34% 35 X: 34%
92% 92% 92

104'A 104 % 104%

*107% 109 " *107%

17 17% 17

119 119 *119

46 46% x46

*11% 12% *11%

*26 26% 26%

*107% 108% *107%

*115 135 *115

,-X: 7 i 7'A 7%

84% 86% 86

9'A X 9% *9%'

*85% 88% *87%

15% 16% 16%

*175 ;x^ '•'• *,• *175"

*192 198 193

6% , 6% 6'A

9% 9% 9%

X *86 102 *86

53% ... 54%:;
'

53

69 69 *70

22% 22% 22

*176
■

*176

13% 14% X 14%
*79 82 ■ 82

18% 18%, 18%

*25% 26 ' *25%
14% 14% 14%
171/s 17% v 17%
*17% 18 *17%
*53% 55 *53%
56% 57% " 56%
117% 118 117%
18% 19 19%

105 105% 104%
106% 107% 107%
113% 114 113

123% 123% 123%

1073/4
19%
273/4
108%
14%

1113/4
15

25 Va
157

23
78

61%

13%
12%
46 3A
25%
35%
49 3/4
42%
123

162%
71/8
19%
6%
33%
14%
55%
111%

5%
57%

283/4'
33%

X 2%

7 29%
22%
8%

19

63

108%
233/8
153/8
4%

69

21%

343A
40

3PA
72

15

24%
23%
96

73 ■ X
28%
106%
8%
93/4

653A
26%

59%
109

24%
26%
126

35%
92

104%
109

17

46%
12%
26 3/4
108%
135

7%
87

9%
89

16%

193

65/b
93/8

102

53%
71

22

14%
86

18 3/4

26

15

17%
18

55%
57%
117%
20%

1043/4
108

1133A
123%

*107%
19

27%
108

14%
111%

X 15

25%
*155

*225/8
*74 X
62%

1073A
191/4
273A

108%
- 14%

111%
15%
253A
157

223A
7'8

62%

*14

125/s
46 ■

25%
353/8
49'A
*42%
122%

*1613/4
X 7

19%
6

325/8
14%
55%
110

5%
i

*108%
283/s
34%
2%
29%
22%
8%
18%
62%

109

23 %
*15

. 4%
68 3A
21'%

*112'A
343/s
39%
*301%
72

*15

24%
22'%
*96

72

*26%
106 3A

85%
9%

65%
26%
595%
109

23%
26%

*116

35%
91%
104'%

*1071/8
*17%

*119

46%
*113A
26 3/4

*107%
*115

7%
86%
93%
89

16%
♦175

*191%
6%
93%

*86 X
53

*70

22

*176

14%
83

18%

25%
14%

175%
*18

55

57

119

193/4
1043/4
107%
1133/4
.123%

143/e
12%
46%
25%
353A
495%
42%
122%
162 %
7%

20 3/8
6%

331/4
145/8
56
110

.5%
58

29

.34%
2%

29%
22%
9: ,X

19

623/4
110%
23%

153/4
4'%

69
- 21% •

343A
39'A
31%
72

153/8.
243A
23%
98

73

28 X
106 3/4
83A

.9%

66 'I;-;
26%
60%
109

24%
26%
126

363/fl
92%;
1041/a :

109 '
17%

465/8

12%;
27

108%;
135 •;■.

'

7%
88'A

>' 93/aX
89 XX
16% X

198

6%:,
93/8,

102 "X
533a; :
71 X

22%;

15%-.
83 X
19 -

25%
15%
183/B

183A
55 .

57s/8
119

20%
104 y8
107%
114%
123%

100

16,000
19,700
1,080

24,000
110

2,600
4,100

30

400

2,400

1,700
3,160
570

610

7,100
1,300
500

390

600

6,000
4,700
81,900
22,000

800

2,300
250

5,300
800

21,800
1,100
9,000
4,200
500

7,100
5,900
900

3,000

4,300
1,300
3,700
2,000

'

200

20,700
1,100
X 400
400

200

36,700
5,000
1,000

3,200
400

30

4,700
1,600

1,400
12,900
1,030
200

29,600
3,100

11,100
900

180
20

1,300
10 i

5,400

700

1,200
2,700

X 1,200
X 30

2,900

~l6
. 9,360
3,000

750 •

290

1,100

7,166
- 60
4,700

400

8,800
24,600

100

200

4,900
160

91,100
1,000
790

350

720

Jan 26

Jan 9

Jan 31

Feb 2

Jan 29

Jan 27
Feb 2

Jan 18

Jan 10

Jan 29

Jan 3

Jan 26

5

2

1

18

17

2

2

3

13

15

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

Par I per share t per share

Newport News Ship & Dry Dock 1 16s/8 Jan 22 18% Jan 11
$5 conv pi eferred No par 109 Jan 9 109'A Feb 2

New York Air Brake No par 45'A Jan 22 49% Jan 11
New York Central No par 21% Jan 22 26% Jan 11
N Y Chic <Sz Bt. Louis Co 100 32 Jan 22 37'A Jan 9
6% preferred series A 100 103% Jan 23 118% Jan

N Y City Omnibus Corp No par 28% Jan 2 39'A Jan
New York Dock No par 17 Jan 2 18 Jan
$5 non-cum preferred No par 41% Jan 20 45 Jan

N Y & Harlem RR Co -50 168% Jan 8 ;■ 169 Jan
N Y Lack & W Ry Co ctfs of dep_, 86 Jan 4 87% Jan 27
N Y SLtpbldg Corp part stk 1 19'A Jan 22 22% Jan 3
Noblitt-Sparks Industries—. 5 37% Jan 20 39% Jan
Norfolk & Western Ry ; 100 219 Jan 2 236 Jan
Adjust 4% non-cum pfd 100 121 Jan 8 123% Jan

North American Co 10 19% Jan 2 21% Feb
6% preferred series 50 53% Jan 6 55% Feb
5% % preferred series 50 53% Jan 16 54% Jan

North American Aviation 1 9 % Jan 20 11 Jan
Northern Central Ry Co 50 105% Jan 9 106'A Jan 31
Northern Pacific Ry i 100 17% Jan 31 21% Jan 10
Northern States Pow $5 pfdJVo par 1131/2 Jan 9 116 Feb 1
Northwest Airlines No par -30 Jan 22 34'A Jan 3
Northwestern Telegraph 50 49% Jan 2 52 Jan 11
Norwalk Tire & Rubber No par 6% Jan 2 7% Jan 11
Preferred 50 50% Jan 4 X 54 Jan 10

Norwich Pharmacal Co 2.50 12% Jan 3 14'A Feb 1

fx|g. o :
Ohio Edison Co 4.40% pfd 100 107% Jan 12 108'A
Ohio Oil Co * No pur 171/2 Jan 22 19"%
Oliver Corp. : No par 24% Jan 24 27%
4%% convertible preferred—_100 • 106% Jan 3 103%

Oninibus Corp (The) B 11% Jan 2 15
8% conv preferred A 100 107 Jan 4 112

Oppenheim Collins 10 13% Jan 22 15%
Otis Elevator No par 23% Jan 2 26'A
6% preferred 100 155 Jan 26 157

Outboard Marine & Mfg _2.50 22% Jan 30 22%
Outlet Co ;; No par 76 Jan 3 76
Owens-Illinois'Glass Co.——.12.50 58 Jan 2 62%

P
Pacific Amer Fisheries Inc———B 13% Jan 2 14% Jan 12
Pacific Coast Co 10 11% Jan 20 13 Jan 30

X 1st preferred non-cum No par 46 Jan 2 51 Jan 5
2nd preferred non-cum—No par 24 Jan 24 26% Jan

Pacific Gas & Electric 25 34% Jan 2 35% Feb
Pacific Lighting Corp No par 48 Jan 3 43% Feb
Pacific Mills No par 4!% Jan 8 44% Jan
Pacific Telep & Teleg ——100 121% Jan 3 125'A Jan 26
6% prexerred 100 160% Jan 3 162% Jan 13

Pacific Tin Consol'd Corp 1 6% Jan 4 7% Jan
Pacific Western Oil Corp 10 16% Jan 3 20% Feb
Packard Motor Car No par 5'A Jan 2 6'A, Feb
Pan American Airways Corp 5 32% Jan 24 35% Jan
Pan-Amer Petrol & Transp 5 13% Jan 31 Jan
Panhandle East Pipe Line No par 49 Jan 3 57% Jan
5.60% preferred 100 110 Feb 2 111% Jan 24

Panhandle Prod. & Ref. »——1 5 Jan 24 5% Jan 9
Paraffine Cos Inc. No par 56 Jan 16 59 Jan 4
4% conv preferred———100 108% Jan 17 109 Jan 15

Paramount Pictures Inc 1 27% Jan 24 30% Jan 3
Park & Tilford Inc ex-privilege—1 32% Jan 22 36% Jan 4
Park Utah Consolidated Mines 1 2% Jan 24 2% Jan 3
Parke Davis & Co No par 29% Feb 1 31 Jan 5
Parker Rust Proof Co 2.50 21% Jan 5 23% Jan 29
Parmelee Transportation No par 7% Jan 4 9 Jan 25
Patino Mines & Enterprises 10 18% Jan 22 20% Jan 11
Penick & Ford No par 59 Jan 5 62% Feb 2
Penney (J C) Co No par 107% Jan 2 110% Feb 2
Penn-Central Airlines Corp. 1 21% Jan 10 23% Jan 29
Perm Coal & Coke Corp 10 14 % Jan 19 16 Jan 8
Penn-Dlxie Cement No par 4 Jan 2 4% Jan 11
$7 conv pref ser A ..——No par 64% Jan 24 73% Jan 10

Penn Glass Sand Corp No par 19 Jan 3 21% Jan 9
5 % preferred 1 100 112% Jan 15 112'A Jan 15

Pennsylvania RR ; 50 331/2 Jan 2 38 Jan 10
Pennsylvania Salt Mfg Co 10 39'A Feb 2 40 Jan 29
Peoples Drug Stores Inc 5 30% Jan 18 32% Jan 11
Peoples G L & Coke (Chic) 100 69 Jan 6 72 Feb 2
Peoria & Eastern Ry Co 100 14% Jan 23 17% Jan 8
Pepsi-Cola Co new 33'Ac 23% Jan 22 26 Jan 2
Pere Marquette Ry Co 100 X 19% Jan 2 26% Jan 9
5% prior preferred 100 92% Jan 19 XlOO Jan 9
5% preferred 100 63 Jan 2 78 Jan 10

Pet Milk Co No par 26% Jan 19 X 27% Jan 12
4%% 2nd preferred 100 106'A Jan 5 107 Jan 4

Petroleum Corp of America 5 X; 8 Jan 2 9 Jan 11
Pfeiffer Brewing Co No par X 9%Jan 2 9% Jan 15

Pfizer (Chas) & Co Inc ; 1 65 Feb 1 70% Jan 3
Phelps-Dodge Corp_. 25 25 Jan 23 27% Jan 11
Philadelphia Co 6% preferred——50 57 Jan 25 60'A Jan 6

$6 preferred No par 106% Jan 2 110 Jan 11
PhilaElectricCo.com No par 21'A Jan 2 24% Feb 2

$1 preference com No par 25 Jan 2 26% Jan 27
4.4% preferrca ; 100 -- —— — —

Philco Corp 3 33% Jan 22 36%
Philip Morris & Co Ltd 10 90 Jan v 4 94
Preferred 4%% series 100 104 Jan 18 105%
Preferred 4%% series— 100 107 Jan 17 108%

Phillips Jones Corp No par 14% Jan 20 17%
X 7% preferred 100 115 Jan 10 119
Phillips Petroleum No par X 44% Jan 2 47%
Phoenix Hosiery 3 X' 11 Jan 23 12%
Pillsbury Mills Inc 25 .' 25 Jan 2 27
$4 preferred — No par -X107% Jan 3 107'A

Pitts C C & St Louis RR 100 X!— —— —

Pittsburgh Coal of Pa ; 100 7' Jan 6 8% Jan
6% preferred 100 X 83 Jan 24 92 Jan

Pitts Coke & Chemical Co—No par *, 9% Jan 2 10 Jan
$5 conv preferred No par 85% Jan 15 89 Jan

Pittsburgh Forgmgs Co— I X 15% Jan 31 17. Jan
Pitts Ft Wayne & Chic Ry —100 — — —

7% preferred. 100 190 Jan 2 193 Feb
Pitts Screw & Bolt No par 6% Jan 4 X 6% Jan
Pittsburgh Steel Co__ No parXX 8% Jan 2 ' 10% Jan
X7% preferred class B 100 102 Jan 3 103 Jan
5% preferred class A —100 52 Jan 20 • 583A Jan
5%% 1st ser conv pr pfd—100 69 Jan 31 74% Jan

Pittsburgh & West Va ..100 21 Jan 2 X 26% Jan
Pitts Young & Ash pfd 100 — ——.XX __ ■___.
Pltt-ston. Co. (The) ; 1 X 12% Jan 19 15% Feb

'

Preferred . 1 100 74% Jan 17 86 Feb

Plymouth Oil Co •—i—5 ■•:'. 47% Jan 2 19% Jan
. X- '*X_

Pond Creek Pocahontas No par 24'A Jan 3 25% Jap
Poor & Co class B No par 12% Jan 8 • 15'A Jan
Pressed Steel Car Co Inc 1 16% Jan 22 18% Jan

5% conv 1st preferred 5 17% Jan 30 17% Jan
5% conv 2d preferred 50 50% Jan 22 56'A Jan

Procter & Gamble No par 56% Feb 1 59% Jan
5% pfd (ser of Feb 1 '29)_ 100 ' 117% Jan 5 120% Jan

Pub Serv Corp of N J -No par 17 Jan 2 20 'A Feb
$5 preferred, No par 103 Jan 2 106% Jan
6% preferred 100 106% Jan 30 109% Jan
7% preferred 100 110 Jan 4 114% Jan
8* preferred 100 121% Jan 3 123% Jan

Feb 2

Jan 2

Jan 8

Jan 9

Jan 30
Jan 31

Jan 17

Jan 10

Jan 9

Jan 3

2

3

15

2

11

17

13

11

3
5

Range for
Year

Lowest

t per share
13 Jan

XX 97
35%

Jan

Apr
15% Jan
19% Jan
62 Jan

24'A Jan
11% Jan

30'A Jan
129
75

Jan
Oct

14'A Jan
33% Jan

193% Jan
116% Jun
15% Jan
52 Jan

51% Jun

7% Jun
100 Jan

xl.3% Jan
112 Jan
17% Jan
37% Feb
4'A Jan

40% Jan
,12% May

104%
15%
23%
105
8%
99%

8%
18

147

Nov

Sep
Nov

Dec

Apr
Aug
Jan

Apr
May

64 Jan

55% Feb

10% Jan

<81/2 Jan
39 Sep
17% Jan

Jan

Jan

30

39%
25% Jan

117% Apr
149 Jan
4% Jan
12% Feb

3% Jan
28% Apr
8% Feb
45% Sep
109% Jan
2% Jan
45

103 X
23%
27

Jan

Jan

Jan

Sep
1% Apr

26% Apr
18% Feb
4% Jan

15% Apr
51% Apr
93% Feb

13% Apr
9'A Jan
2% Jan
37% Feb
16 Mar

110% Mar
25% Mar

21%
55

Jan

Jan

5% Jan
22'A Dec <

10% Jan
54'A Jan

33% Jan

23% Mar
105 % Oct

7 Sep '
7% Jan

40'A Apr
20% Feb
49% Jun
88% Jan *

• 19 May
23% May X
117 Apr
24% Jan '
82 Feb

104% Dec
107% Dec*
11'A Feb

x98 Jan

42% Sep
9 Aprs.
23% Feb
105% Nov

Previous

1944 ♦

Highest

$ per share

18% Dec
109 Dec

50'A Aug
v 23% Dec

35% Dec

118 Dec
29% Dec
18'A July
44% Dec

198% Jun
87 Dec

23'A Dec
47% Sep

218 Dec

122% Dec
19% Dec
56 Oct

54% Dec

11% Oct
106 Dec

22% Dec

115% Apr
31% Dec
50'A Dec
7 July
53 Oct

16 Jan

109 Dec
20 (A Mar
28% Oct
108 y2 Oct
11% July
108'" Dec
14% Dec

24%; AUg
157 Sep

75% Dec
64 Jun

14% Sep
13 Apr
48'A .Jan

\-25% Dec
35 % Dec

'

48 Dec

42% Dec
123'A Dec
163 Sep
7% July

17% Dec
6'A Aug

36% Dec
19 'A July
51'A Dec

114'A July
5% Dec
61 July

109 Dec

30 Dec,

37% July
2'A Dec
31% Aug
23'A Jun
8% July

20% Dec

59% Dec
113 Nov

24% Dec

17% July
5 Aug

x70% Nov
18% Dec

112 Jan

33% Dec

32 Dec

70'A Dec
17% Dec
26 y8 Dec
19% Dec
96 Dec

65'A Dec
28'A July
107'A Nov
9'A Jan
10 July

5

61

Jan

Jan

71/a Apr
68% Feb
11% Jan
164'A Jan
183 Apr
4% Jan

6% Apr
Sep
Sep

82

45

57% May
8 11% Jan
— . 175 Nov
2 AftX:8% Jan

69 May
18 ■ 16% Sep

30 19'A Jan
17 1, 8% Apr
11
9

11

17

19

2

18

19

27

31

ll'A Apr
11% May
35% May
52% May
116 Mar

13% Jan

87% Jan
96 Jan

lot 1/4 jan
113'A Jan

Dec

Dec

Dec

71

26%
59%
108% Dec
21% Jan
26% Oct

119% Oct
37 July
96 Oct

110 July
115 Aug
16% July

117 Nov

48% July
14 'A July
28 July
108 Dec

8% Dec

92% Dec
10% Nov
90 Nov

17 Dec

171 Mar

190 Aug
6% July
9% July

100'A Dec
61% Jan
73 Dec

. 22% Aug
175 Nov

X 14% Oct
* 83% Nov
19% July

*25 May
131/a Dec

18% Dec
18% Dec

55'/a Dec
59 July

121 July
18% Dec

18% Dec

109% Oct
113'A Nov

122% Dec
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Saturday
Jan.27

S per share

*117% U7 Va
48% 48-7b
17% 17%

"114% 116%
*107% 108
*24% 25%

15% 16

11%
*79

9

92

*35%
16%
35%

■:?: 21

*44

*37%

13%
*119

*77

*17%
23%
25%

*101

103

20%
19%

*1061/4
*106

13%
110

, 100
16%

102

15%
31%
*38%
18%
11%
17

//••7-v-;
21

34%
18%
*52%

11%
79 %
9%
92%
37

16%
35%,
21%
46

38

13%
125%
79

'

17%
23%
25%
102

104%
20%
201/4

107

14

110
100

16%
102
16

32%
39%
18%
11%
17''
7

/ 21

34%
19

53%

Monday
Jan.29

t per share

*117% 117%
48% 48%

^ 17% 17%
*114% II6V4
108 108

*24% 24%

*10% 15%

11%
79
9

92%
36i/4.
16 >/a
34%
20%
45%
*37'/4
12%

*120

*77 *;

*17%
23%
25 k

*101 *"
104

o 20%
.■ 19%
*106
*106

13%
110
100
16%

*102

17%
32%
*38%
18

11%
17

7%
20%
34%
18%
*52%

11%
791/4
9

92%
36%
16%
35%
21

45%
38

13

125

79 •/'
17%
23%
25%
102

105

21%;
20%

107
14%

110
100

17%
IO31/2
19%
32%

39%
18%
12
17

7%
20%

34%
19

53

LOW AND HIGH
Tuesday
Jan.80

* per share

117% 117% M
48% 49

17% 17%
*1141% 116%
108 108
24% 25

*15% 15%

11%
79'/8
9

92%
*36%
16%
35%
19%
*44

37

12%
*120

76%
17%

23%
24%
102

103

21

19%
*106'A
106

13%
110
100

16%
102

18%
32%

*38%
18

12

16%
7%
20%
34%
18%
*52 §§

12

79%
9%

93

37%
17

35%
20%
45

37%
13%

126
78

17%
23 %

25%
102

104

21%
20%

107
14%
110%
100%
17%

102

19%
32%

■ 39

18

12%
17
7%
20%
34%
19

53%

SALE PRICES

Wednesday
Jan.31

* per share

*117% 117%
47% 48%
17% 17%

*114% 115%
*107% 108
24% 25

Thursday
Feb. 1

S per share

.117% 117%
47"% 48%
17% 17%

*114% 115
108% 108%
24% 24%

15% 15% *15% 16

11%
*79

8%
92%
36%
16%
35%
19%
44 a
36%
12%

*120 .

76

17%
23 "

24%
101

103%
21%
19%

*106%

107%

13%
*110
101

16%
102%
18%
32

*38%
18

12

16%
*7%
20%
34%
18%
5212

* ' FnHat

Feb. 2

S per share

116% 117 %
48% 49

17% 18
114% 114%
108% 108%
24% 25%

Sales for
the Week

Shares

190

7,900
22,800

100

400

3,100

STOCKS
NEW YORK STOCK

EXCHANGE «

Par

Pub Ser El & Gas pfd $5 No par
Pullman Inc No par
Pure on (The) -no par
6% preferred 100
5% conv preferred i 103

Purity Bakeries Corp... No par

Range Since January t
Lowest

I per share

116% Jan 11
47% Jan 22
17 Jan 24

112% Jan 6
107% Jan 6

23% Jan 2

Highest
t per share

118 Jan 20
50 Jan

18% Jan
114% Feb

108% Jan
25% Jan

11

17

2

6

18

1,600 Quaker State OU Ref Corp. 15% Jan 22 16% Jan 8

Range for
. Year

Lowest

$ per share

113% Nov

37% Jari
14% Sep

109% Jan
103 Jan

19% Jan

12% Jan

Previous
1944

Highest
I per share

119% Feb
52 % July
18 Mar

115% Nov
108% Dec
24% Oct

16% Aug

11% 11% 12 11% 12% 221,900 Radio. Corp of Amer .No par 10% Jan 2 12%, Feb 2 8% Apr 12 July
79 % *79 79% 79 Va- 79% 500 $3.50 conv 1st preferred .NO par 78% Jan 15 . 79% Jan 8 69% Jan 80% Dee
9% 9 9% *9% 9% 40,000 Kadio-Keith-Orp" ^um __1 8% Jan 24 9% Jan 3 7% Apr 10% July
92% 92% 94 94 94"% 1,550 6% conv preferred 100 91 Jan 2 94% Jan 17 85% Jan 107% Jan
36% 36 y2 36% *36% 37% 400 Raybestos Manhattan.. .No par 34% Jan 15 36% Jan 31 28% Jan 33% Dec
16% 16% 17% - 16% 17% 10,000 Rayonler Inc - 1 16 Va Jan 24 17% Jan 3 12% Feb 18' July
35% 35% 35% *35% 35% 2,300 $2 preferred 34% Jan 2 35% Jan 9. 28 Feb 34% Dec
19% 20% 20% if :■ 20% 21% 2,700 Reading Company 59 19% Jan 30 x24 Jan 10 15% Jan 21% Dec
45 44 44 44% 44% ; 500 4% non-cum 1st preferred 50 44 Jan 31 46 Jan 18 32% Jan 42'A Dec
36% 36% 36% *36% 37 900 \% non-cum 2nd preferred 50 , 36% Jan 31 38 Jan 12 27% Jan 36% Dec
12% 12% 12% 12% 13% 3,100 Real Silk Hosiery. 11 % Jan 22 13% Jan 27 5% Jan 13 Dec

126 , .'122 122 *119 126 / 10 Preferred 118 Jan 17 126 Jan 25 90 Jan 155 Dec
til 73 79 79 k 79 v,/: ;? 270 Reis (Robt) & Co 1st pfd__ 100 75 Jan 24 82% Jan 2 50% Jan 85% Dec
;1'8 /•; *18% 18% 18% 18% 1,000 Reliable Stores Corp .No par 17 Jan 9 18% Jan 5 11% Feb 18 Nov
23% *23 23% 23% 23% J 1,100 Reliance Mfg Co 10 22% Jan 3 25 Jan 13- 18 Feb 24 Dec
24% • 24% 24% • 24% 25% .'6,300 /Remington-Rand ■ „-r—'V'

'

22% Jan 22 25% Jan 26/ 14% Apr 23% Dec
101 ♦100 • 102 *100 102 200 Preferred with warrants _ 25 a 99% Jan 5 102 Jan 30 x83% Mar a 99% Nov
104

'

■

■ '
. 440 Rensselaer & Saratoga RR_ 100 97% Jan 2 105 Jan 29 70% Jan 102% Dec

21% 21% 22% 22% 23% 21,300 A Reo Motors, Inc 15% Jan 3 23% Feb 2 8% Apr ; 16 Aug
20 19% 20 19% 20% 17,200 Republic Steel Corp .No par 19 Va Jan 22 21% Jan U 16 Apr 21% July

*106% *106%
'

- A 6% conv preferred 100 104% Jan 3 106 Jan 11 - 99% Jun , 105 Dec
107% *106 107% *106% 107% 300 6% conv prior pfd ser A , 100 102% Jan 4 108% Jan 18 87 Jan 102% Dec
13% 13% 14 • 13% 14 13,100 Revere Copper & Brass .No par 11% Jan 6 14% Jan 22 6% Jan 12% July
110% 470 7% preferred 103% Jan 2 110% Jan 30 84 Jan 105 Dec
101 101 101 101 101% 1,060 5%% preferred 87% Jan 2 101% Feb 2 63 Jan 88 Dec
16% 16% 16% 16% 17 10,500 Reynolds Metals Co .No par 15Vs Jan 5 17% Jan 29 10 Jan 16% Dec
102% 102% 102% 103 103 230 5%% conv preferred 100 98. Jan 2 103 Jan 23 85% Apr 100 Dec
19 19 19% 19 19% 35,500 Reynolds Spring 1 14% Jan 2 19% Jan 30 8% Jan 15% July
32% 32% 32% 32% 32% 10,800 Reynolds (R J) Tob class B , .10 31% Jan 2 34 Jan 12 28 Jan 35% July
39 *38% 39 38% 39 • 60 Common 38% Feb 2 39% Jan 15 36 May 39% Nov
18% 18% 18% 18% 18% 4,300 Rheem Mfg Co 1 17% Jan 22 19% Jan 3 13 Jan 19 Ve Oct
12% 12% 12% 12% 12% 35,100 Richfield Oil Corp No par 10'A Jan 2 12% Feb 1 8% Feb 11% July
16% *16% 17 / 16% 16% 900 Ritter Company No par 16% Jan 2 17% Jan 9 13 Jan 17% Dec
7% *7% ■ 7% 71/4 / 7% 1,400 Roan Antelope Copper Mines 6% Jan 22 7% Jan 10 5% Apr 9 Jun
20% 20% 20% 20% 20% 1,600 Royal Typewriter 1 19% Jan 6 21% Jan 11 17% Jan 24% July
"35 • 34% 35 35 35% 2,000 Ruberoid Co (The) No pai 33% Jan 26 35% Feb 2 25 Jan 34% July
18% 18% 19 V 18% 19 4,100 Rustless Iron & Steel Corp.. ir-n-nnn — 1— ^ 18 Va Jan 22 20 Jan 11 14% Jan 23 Feb
52 32 5211 5211 *5253 53% 150 $2.50 conv preferred .No par 51% Jan 2 53 Jan 9 45 :. Jan 51% Apr

37% 37 34 37% 37% 38% 38 3A 38 38% 377a 39 39% 40
56'A 56% 56 57 57 57 577a 583/a 57 57V2 58 59

*114 115 114 114 *112% 114 *112% 114 112% 113 113 113
9 % 93a 9% 9% 9% 93/8 9% 9% 9% 93/a 97a 10
42% 42% 42 Va 4234 41% 4278 41% 41% 42 42i/2 42% 4278

*108 109 *108 109 108% 108% ♦108% 109'A •1081/4 109% *108% 109V4
*43 44% *43 44 44 44 *43 44 44 44 *43 44

*112% 114 113% 113% *112% 114 *112% 114 *112% 114 *112% 114
*107 110% *107 110% *107 110% ; *107 109% *107 109% 109% 110
*2378 24'A 7:?; 23% 24% 233A 24 . 237a 24 233/4 23% 23s/a 25
k 77a Ha-k 77a V/a 7 3/4 8 ;• 7- 8 8 -k" 7%

"

77a 7% 1 8
104% 104% 104 104% 104% 105 104% 104%: 104% 104% 104% 105
20% 21 207a 21 20 78 207a 20% 2074 > 20% 207s 20% 21%
9% 9% 9% 9% 9% 9% ■ 9% 9% - 9% 9% 97a 97a
17% 17% 17% 17% 17% A173A 17% 173/a 17% 173/a 17 17.%
*81 83% *81 83% '/A. 82 82 82 82 81 81 81 81
*13% 14 13% 14 13% 14 13% 13% 133/o 133A 133/4 14
*76% 76 7» *76% 80 . 76% 76% *76% 78% *76% 787a *76% 78%
13% 14 137a 14 137a 14% 133/4 14 137a 14 14 14
62 62 /- 62 62 *60% 62 *60% 63 6 li/4 61% 61% 61 %
26% 26% 26 26'A 26% 26 3% 26 26% 26% 265/e 26% 26 3A

. 7% 7% 7% 7% 7% 8 77a 73/4 77a 73A 73/8 73/4
35% 36 36 36% 35% 363/4 353/4 36% 363/4 37 36% 37

*30% 31 31 31 *30% 31% *30 % 3172 30% 30% *30y2 31'A
15% /IS"': A 153A 16, 1574 16 15% 15 3A 153/4 16% 16 16'A
43% 43% 44 447a 4474 45% 46 46% 47 48% 48 49

16% 16% 16% 16% 163/8 16%
*

16% 16% 16% 161/4 16% 16%
*22% 23% *22% 23% *223/4 23% *223A 231/2 *22 3/4 23% *22 3/4 23%
*49% 50 49 3A 493/4 49 49% 48% 483A 48% 49 49% 50'A
31% 31% 317s 31% 31% 317a *31% 31% 317a 317e *31% 32%
157a 15% 15% 15 3A A-Av 15% 1574 15% 15% 153/a 15% . 153/e 15 3A
4% 5% 5 5% 5Va 5% 5% 5% 5% 53/8 5% 5%
21% 21% 213A 217a *213/4 217a *21% 213A 21% 217a 213/4 213A
43% 43% 43 ■ 43% 43% 43% 43 -a 43 % 43% 43% 43 43%

*162% 165 *16274 165 *162% 165 •162% 165 *162% 165 162 % 162V4
27% 21% 27% 27%aa 27% 27% 27% 27% 27% 27% . 275/a 28
18 18% 17 3A

'

18 'ir 18 A 187a 177a 181/4 18% 187a 18% 7183A
40% 40% 3974 40% 39 40% • A 38% 391/4 39% 393/4 393/8 40%
3634 37 36% 3674 / 35% 36% 35% 36 357a 36 3A 3 6 3/8 37

69 Va 69% 69 69% 68 69% 6874 687a : ■ 68% 683/4 69 69 74
*81 81% *81% 817a *81% 817a *81% 82 81% 81% *81% 817a
12 12 *12% 12% 123/a 12% 12% 12% 12% 12% 12% 12%

7%
8%

*70%
34

27%
*47%
*60%
14%
*78%
37%

•113%
*58
111

*112

30%
*113

*2%
73%
84%

39%
36

58

52%
*121%
'• 10

■■■? 36 '

- 65%
"16%
•'■12

"<19%
-'11%
20

59

*126

. 6%
11%
24%
83%
26%
34%
*19%
33%

7%
8%
80
34

27%;
49

61

14%
79%
37%
114%
62

111
113

30%
114

3

73%
84%
39%
36 Va
58%
52%

124

10%
36

65%
17 -

12%
19 Va
11%

20%
59

127

6%
11%
24%
84

26%
34%
1°%
33%

7%
8%

*71%
*33%

:• 27%
♦47%
*60%
14%
79

37%
114%
60%
112

: 112 .

; 30%
*113

2%
71%
84

39%
36%
57%
52%

*122%
10

36

65%
17

12

19%
11%
20%

*58%
*126

6%
11%
24%
84%
26%
*33%
jou,

33%

7%
9

80

34

28%
49

61
'

14% ...

79%-
37%-
114%
60

112

112

30%
114

3

71%
84%
40

36%
58%
52%
124%
10%
36
66

17%
12%
19%
11%
21%
59

127

6%
11%
24%
84%
26%
34%

33%

7%
9%

*70%
33%
27%
*47%
*60

14%
H 79

37%
*114

60%
♦110

112

30%
113%
2%

72

84%
39%

36%
58 »

523/4
124

10%
36

65%
17

12%
19

11%
21%
59

126

6%
11%
24%
84

26

*33%
*19

33%

' 7%
9%
80
333/4
28%
48%
60%
15%
79%
37%
115

603/4
113
113

30%
1133/4

3

73%
-86%
40

363/4
58%

53%
124

103a
36

66

17 s/8
12%
19%
11%
21%
59

126

6 3/4
11%
24%
84%
26

34%
19%
33%

7%
9%

*70%
33

273/a
473/4.
60

14%
78 3/4
37%
114

*60

*110

112

30%
*113

2%
72%
85
39%
36%
57%
52%
123%
10%
36

65

16%
12%
19

11%
21%
58%

*126

6%
11

24%
83%
253/4
*33%
*19

X33%

73/a
9%
80

33%
27%

473/i
60

15%
79%
37%
114

62

113%
112

30%
114

2%
73

853/a
39%
363/4
58%
53

123%
11%
36

65%
17%
12%
19%
11%
22%
58%
127

6%
11%
24%
83%
253A
34%
193/4
33%

73/a
9%

*75

333/4
27%
*473/8
*59

14%
■78%
37%
112

♦60
*110

111
30

*113%
23/4

74

853/4
39%
36%
573/4
525/8
123%
11

*36

64%
17%
12%
19%
11%
22

59

*126

6%
113/8
24%
84

*253/4
*33%
18%
333/8

7%
9%
80

333/4
28%
49%
60%
15%
79%
37%
113%
61%
113

111

30%
114

3%
75

873/a
39%
363/4
58%
52%
123%
11%
37

64%
173/a
13

19%
12

223/8
59

127

6%
11%
245/a
85

26

34%
19

33%

x73/8
9%

"... 80

*33%
28%'

*473/8
59

15 :«
783/4

;,?< 37%
*111

*60

113

*111
- 30 s

*113%
'

3%
74 -

85

393/8
36%
57%
52%
122%
11

36%
65

17%
12%
19

12

22 3/8
59

*126

6%
11%
24%
85

26

*34

♦18%
'

33%

7%
10

80

333/4
283/b
483%
59":,
15%
78%
38 3/8
113-
61%
113 k
114
31

114

3%
74%
87%
40

.

37

58%
53%
123%
11%
36%
65 3/4
18 j/4
13

19%
12%
23%
59

127

7

11%
243/4

87%
26%
347%

19%
34

S
3,500 St Joseph -,-n- in 37 Jan 23 40% Jan
1,300 Safeway Stores No pai 54% Jan 2 59 Feb
110 5% preferred 100 112% Jan 17 1143/4 Jan

28,600 Savage Arms Corp 5 83/4 Jan 25 10 Feb
7,100 Schenley Distillers Corp. new 3% 38'a Jan 2 44% Jan

v, 100 5% % preferred 100 106 Jan 4 108% Jan
200 Scott Paper Co No par 42% Jan 4 44% Jan
10 $4.50 preferred No par 1123/8 Jan 8 113% Jan
30 $4 preferred No par 109 Jan 26 111 Jan 17

3,800 Seaboard Oil Co of Del No par 23 Va Jan 3 25% Jan 11
2,200 Seagrave Corp 5 7% Jan 24 83/4 Jan 8

3,900 Sears Roebuck & Co No par Ik 1003/8 Jan 24 106% Jan
16,900 Servel Inc 1 * 19% Jan 4 21% Feb
3,300 Shamrock Oil & Gas... :.l v 9 Jan 2 10% Jan
2,500 Sharon Steel Corp No par 16% Jan 22 18 Jan
180 $5 conv preferred No par 78 Jan 3 85 Jan

3,900 Sharpe & Dohme No par ■ 13% Jan 23 14% Jan
100 $3.50 conv pref ser a No par 75% Jan 3 77 Jan 23

3,100 Shattuck (Frank g) No par 13% Jan 23 145/8 Jan 9
70 Sheaffer (w a) Pen Co No par 60% Jan 24- 67% Jan

4,000 Shell Union Oil 15 26 Jan 2 27 / Jan
35,700 Silver King Coalition Mines..; 5 6% Jan 4 8% Jan
8,500 Simmons Co No par 32% Jan 2 37 Feb
200 Simonds Saw & Steel.. No par 30% Feb 1 33% Jan

43,700 Sinclair Oil Corp -No par 15 Va Jan 24 . ,16% Jan
8,700 Skeily Oil co— 15 41% Jan 2 49 Feb
1,300 Sloss-Sheffiel<f Steel & Iron 20 15s/8 Jan 2 17% Jan

$1.20- preferred No par 23% Jan 18 23% Jan
1,300 8mith, (a o) Corp 10 48% Jan 22 54 Jan

; a" 800 Smith & Corona Typewriter_No par 30 Jan 3 31% Jan 27
66,400 Socony Vacuum Oil Co Inc ,15 13% Jan 2 15% Jan 29

20,800 South Am Gold & Platinum l 4% Jan 3 5% Feb
1,800 Southeastern Greyh'd Lines new—5 21% Jan 3 22% Jan

t, 2,000 South Perto Rico Sugar No par 42 Va Jan 22 46 Jan
- t 90 8% preferred 100 160% Jan 12 i.162% Feb

3,700 Southern California Edison 25 -26% Jan 2 28 Jan
4,900 Southern Natural Gas Co 7.50 ,•<•• 17- Jan 20 18%'Feb

v 39,300 Southern. Pacific Co No par 38% Jan 31 44% Jan
i* 24,200 Southern Railway No par 32% Jan 22 38% Jan

2,700 5% non-cum preferred 100 64% Jan 22 73% Jan
> : 100 / Mobile & Ohio, stk tr.otfs 100 / 80% Jan 5 82 Jan
2,500 Spalding (a g) & Bros Inc 1 11% Jan 24 12% Jan

11,500 t BparksWithington-.—par 6% Jan 2 7% Jan 18
* 4,900 / Spear & Co ; l 7% Jan 2 10 Feb 2
k <10 r s1'$5.51 preferred No par ; 80 ' Feb 2 80 Feb 2
1,000 Spencer Kellogg & Sons No park 33 Jan 31 35% Jan 2

- 7,300 Sperry Corp (The) 1 / 27% Jan 24 29% Jan 11
/k .100 Spicer Mfg co—j ■; No par ■" 47% Jan 12 • 48% Jan 17
i 110 : $3 conv preferred a no pa" 59 Feb .2 61% Jan 18

, 31,200 Spiegel Inc. 2 / - .12% Jan 6 15% Jan 30
k 900 • , Conv $4.50 preferred ±No par 76% Jan 9 79% Jan 18

1,700 Square d Co _1 37% Jan 10 . • 38% Jan 8
450 5% conv preferred 100 ,112 Feb 1 114% Jan 29

i t; 400 Squibb (e r) & Sons —No par ' 58 Jan 20 a 61' Jan 9
40 $5 pref series a -No par 111 . Jan 27 113% Jan 5
120 * $4.25 preferred No par 111 Feb 1 113 Jan 6

15,300 .iJ Standard Brands, Inc No par ■ 28 Jan 2 31 Feb 2
100 $4.50 preferred -No par 111% Jan 2 114 Jan 25

/ 11,200 Standard g & e Co $4 pref—No par 2% Jan 2 3% Feb 2
2,100 $6 prior preferred— Nonpar 67% Jan 23 75% Jan 26

•• -8,400 $7 prior preferred— No par 78% Jan 23 87% Feb 1
19,700 Standard Oil of Calif No par )> 38% Jan 2 40% Jan 17
13,800 Standard Oil of Indiana 23 33% Jan 2 37 Feb 2
20,100 Standard Oil of New Jersey.. 25 56 Jan 24 59% Jan 15
9,700 Standard Oil of Ohio .25 49 Jan 2 53% Jan 8
500 4%% preferred ..100 118% Jan 24 124 Jan 30

67,900. Standard Steel Spring 1 9% Jan 22 11'a Jan 31
700 Starrett Co (The) l s No par 35% Jan 20 38 Va Jan 10

2,900 Sterling Drug Inc 10 62% Jan 2 66 Jan 29
16,600 Stewart-Warner Corp 5 16 Jan 22 18% Feb 2
36,200 Stokley-Van Camp Inc 1 10% Jan 2 13 Feb 1
2,600 5% nrinr preferred 20 18 Va Jan 2 19% Jan 9
14,200 Stone & Webster.. No par 10% Jan 24 12 y8 Feb 2
90,600 Studebaker Corp (The) l 18% Jan 2 23% Feb 2

900 Bun Oil Co No par 57 va Jan 4 59% Jan 24
10 Class a pfd (4%% cum) 100 122% Jan 11 127 Jan 4

16,000 Sunray Oil Corp 1 6% Jan 2 7% Jan 9
17,100 Sunshine Mining Co 100 10% Jan 2 117a Feb 2
5,600 Superheater Co (The) No par x23%Jan 4 25% Jan 10
2,700 Superior Oil of Calif 25 79 Jan 3 87% Feb 2
1,100 Superior Steel Corp 100 25 Jan 22 29 Jan 9
100 Sutherland Paper Co 10 34 Jan 3 35 Jan 4
400 Sweets Co of Amer (The) 12% 17% Jan 2 20% Jan 5

4,400 Swift & Co 25 31% Jan 2 „ 34 Feb 2

8

2

25

2

9

30

9

29

3

2

5

11

18

5

3

11

17

1

8

9

2

11

18

3

1

5

9

2

9

2

11

9

11

9

18

2774 May 387a Dec
433/8 Jan ' 5574 Dec
11074 Jan 11572 Dec

7 Jan 974 Dec
30 Sep 393/4 Dec
105 Jan 109'/2 Dec
3772 Mar 457a Nov
109 Feb 115 Nov
108 Jan 110 Jan

207a Sep 251/2 May
25/a Jan ,:.■ 8'/a Dec

84 Feb 106% Dec
16% Feb 243/a July
8 Dec 9 Dec
13 May 18% July
637a Jan 78 'A July
113A Sep 147a Mar
72 Jan 76'A Oct
9% Jan 153/4 oct
48% Jan 6172 Dec
207a Sep;/' 28% Apr-
; 3 May a 77a Dec
2478 Apr 357a Sep
23 Apr 3174 Dec
107a Feb 16 Dec
35 Sep 423/a Jan
13% Apr V 18 74 Jan
22 Jan 23'A Jun
29% Feb ;. .. 5474 Dec
23 Apr.// 3174 Dec
12 Jan 14% July
31/4 Jan 574 July
20% Dec 21JA Dec
287a Jan 45 7a Dec
141 Jan 162 Dec

22% Apr 267a Oct
13 7a Jan 1774 Aug
23% Jan 43 y8 Dec
20 Jan 34 7e Dec
407a Jan 69 Dec
54 Jan

•

/ :82% Dec
12' Nov -1374 Dec

474 Jan 73/4 Aug
5% Jan i 9 Jun

55 Feb ,

28 May
22% May 7
36'a Jan
56% Jan
6 Jan

50% Feb
33% Jun ,

110 Jan ;
1 57 Sep
111% Apr
108 May
27% Dec
110 Jan
/ 2% Nov
33% Feb
40% Feb
34% Sep
31 Sep
50% Sep :

40% Jan

110% Sep
6% Jan
28% Jan
61 Dec

11% Jan

9% Feb
15% Feb
7% Apr
13% Apr
54 Jun

121 Jan

5% Feb
5% Jan

17% Jan
66% Nov

.,19% Apr
29 Sep
8% Jan

27% Jan

•75 Dec

35 Dec

29% Nov
48 Sep
62 Dec

13% Dec
■79% Nov
38 7a Dec

.115 Dec

64% Feb
115 July
113 Dec

33% July
116 Sep
4% July
74% Dec
85% Dec
39% July
34% Jan

58% July
49 Dec

118 Dec

11% July
37% De<
67% Ma;
17% Jul;
13% jub
19 v. Dei

1 Dei

20% Jul;
64 oc

128 ; Oc

7% Jul;
10% Jul:
25% de

84% Pel
26 : De

34 : De

20% Se]
33 ' De

For footnotes see page 583.
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NEW YORK STOCK RECORD

flatnrday
Jan. 21

9 per share

. 34 V*
3.1 7 H

8 To

34%
31%
9

Monday
Jan. 2!>

I per share

33% 34%
31% 32
8% 9

LOW AND HIGH SALE PRICES
Tuesday
Jan.80

f per share

33 Ta 34%
31 To
9

32

9',4

Wednesday
Jan.31

9 per share

33% 33%
31% 31%
8% 9%

-

STOCKS • ■•■* A

Thursday Friday Sales for - NEW YORK STOCK
Feb. 1 ^ Feb. 2 ' the Week EXCHANGE

't per Sharif t per share Shares Par

337/e 34 33% 33% 3,700 Swift International Ltd-.— ....

31% 317/o 31% 32% 9,900 Syivania Eiec Prod's Inc..—No par
9% 9% 9% 9% 42,800 : Symington Gould Corp —1

Range Since January 1
> Hi "Lowest

$ per share

32% Jan 2
30% Jan 5

7% Jan 2

ighest

$ per share

35 Jan 9
32% Jan 17
9% Feb 2

Range for Previous
Year 19*4

Lowest

I per share

27%' Jan
26% Apr
5% May

Highest

( per share
33% Jun

33% Jan
8 Dec

68%
3 53

8%
12%
53

7%
38

22%
*14%
"31%
019%
3 59

*9

*125
394%
10 .

"55%

12%
*14%
3 46%

5 %
*33%
18

106%
34%
53%
10%
27%

19%
5%

106

12%
19%

103%
28

35

*105%

10%
*116%

16%

8%
55%
8%
32% :
53%
7%
38%
22%
14%
32%
20 %
59 To

9%
128

96%
10%
55%
13 %

14%
47

.

5%
34%
18%

107

35

53%

10%
27%
19%
5%

106

12%
19%
103%
28%
35%
106%
•10%

118

16%

*63%
14%
79%

*115%
115%
21%
113%

*102

29%
30%

*108

32%
*118

*23%
*111

67

*26

1%
40 T«
16

*105%
13

*74%
12%

*34%
92

14

497/e
*108%

7

64%
14%
79%

119

115%
21%
114%
103

29%
30% .

109

32%
120

24

113
67

26 %

1%
41

16%

106%
13%
76
12%

35%
92%
14%
50

109

7'/a

8%
*53

' 8 '/a
12%
52%
7%

38

21%

14%
31

*19%
*59

9%

*125%
*94%
10%

55%
12

*14

46%
5

33%
18

106

35

54

10%
27%
19%

•; > 5%
106

12%

*19%
*103%
27%
34%

*105%
10%

*116
16%

63%
14%
79%

*116 '
116

21%
113

*102%
30

30%
108%
32%
119%
23'%

*111

67

*2(/
1%

40%
16

106

13%'
74%

12%
*34%
92

14%
50

*108%
7%

8%
55%
8%

12%
52%
7%
38%
22%
14'A
32

20%
59%

9%
128

95%.
10%
55%
12%
14%
46%
5%

33%
18%

106

35%

.54%
10%
27%
19%
5%

106

12%
.? 19%
103%
28%
35%
106%
it)',8

118 A

16%

8%
*54%

;• 8

12%
X 52

7%
37%
21%
14%
30%
19%
*58

*9 %
*125
*95%.
10

55%
12%
*14

46%
5

33%
17%
106

35%

54%
10%

27%
19%
5%

1Q6

12%
19%
103%
27%

34%
*105%
A 10%
116
16%

8%
56
8%

12%
52%
7%

38

22%
14%
31%
20 %
59

9%
128 ,

. 96%

10%
•56.

12%
14%
46%
5%
33%
18

106%
36

55

10%
27%
19%

*

5%
106

12%
•; 19%
.103%
•28%
. 35%
106%
10%

116
16%

8%
54%
*8%
12%
51%
7%

: 37%
21%
14

31%
*19%
*58

9%
*126

*95%
10%

55%
12%'
*14

.46 :
5 :<

v 33

17%
105%
36 *"

54
10%
27%
19%
5%'

107

12%
19%

103%
27%
34%

*105%
io 'a

116%
16%

8%
54%
8%
12%

'

51%
7%

37%
21%
14%
31%
19%
59

9%
130

96%
10%
55%
12%
14%
46%
5

33 A

18

106%
36%
54%
10%

27%
19%
5%

107

12%

19%
103 %
28%
34%

106%

116%
16%

8%
54

: 8%
12%
51%
7%

: 37 y4
21%
14%
31%
*19%
58%
*9%

*125V2
95%

10%
55%
12%
14

46%
4%
33%
17%

106

36 %
54

10%

26%
■ 19%

5%
106%

12%
19%

*102%
27%
34%

*105%
i' 10%
117

16%

8%
54

'

8%
12%
52 74
7 Va
37%
22%
14%
32

20

58%
9%

130

-95%
10%

55%
13%
14

■ 46%
5 <

33%
18%
106%
36%
54%

11%
27%
20

5%
107 '

13

v 20%
103%
28

34%
106%
1C%

117

.17%

*8%
■ :

54 -

8'/a
12%
52

7%

37%
22

14%
31%
20

*58

9%
*125%
*95%
10%

55%
12%
*14

7 46

*4%
32%
18%
106 'A
37

54%
11%
27 Va
20 '

5%
107

12%
- 20%
103%
I 28

34%
*105%
10%

115

17%

8%
54

,•/«%?
12%

52%
7%
38%
22%
14%
32%
20

59

9%
130

96

10%
55%
13'/a
14V2
46%
5 •

33

18%
106%

37%
55

11%
27%
20

% 6

107%
13

20%
103%
28 Va
35

106%
10%

116

17%

63% 63% 64 63%' 64%

14% 14% 14% 14% 14%

79% 79% 80% 79% 80%

119 *114% 119 *115 118

116 *114 , 115 *114 115

21% • 21 21% 21 21

113% 111% 113'A 111% 111%
103 *102% 103 102% l'V<

30 A 29% 30 .'.: . *. *29% 30

30%' 30 30% 29% 301 a

108'A *108 109 108 * 103

33 32% 32% v 32% 33

120 *118 120 *117 119%

23% . *23% . 24 r *23 : 23 Va

113 *111 113 *111 113

67 67
"

67 67 67

26% *26 26% *26 f 27

1%
"

1% 1% 1% 1%
41 % 41% 41% 41% 41%

16% >■ ' 16% 16% 16% 16%
106

'

105% 105% *10514 107

13%
"

12% 13% > 12% 12%

75% 73 74 '/a L 72 ' 74

12% 12% 12% ■ 12% 12%

36 34% 34% 33% 33%

92 92% 92% 91% 92

.14% X14% 14% • 14% 14%
'

50% 50 50% 49% 50%

109 *108% 109 108% 108%

7% 7% . 7% A#,;' 7%.. 7%

*63%
14%
80

*114%
114%
20%
112

103%
*29%

'
- 29%
107%
32%

*117%
*23

*111

67

26%
.1%

X40 Va
16%

*105%
12%
73%
12%

34'A
90%
14%
50%
108%

7

64%
14%
80%
118

115 V /
21

112

103%

30 •

- 30 Va
107%
33%
119 Va
23 V2
113

67

26%
1%
40%
17 . -

107 V
•'■.13%
74%
12%

34%
91 %

14%
50%

108%
7

64

14%

80%
*114%
114%

v 20%
113 V?
103

29%

29%
,108
33 ..;

119%
*23

113

*67 v

*26

1%
41

17 A

*106
13%
74

12%
34%
91 %
14%
50

*108%

/";.•••• 7%

64

14%
:

80%
118

114%
V 21%
114%
103 Va
29%
30Va

108

33%
%.20
23%
113

68

'27
1%

41 Va

4|17%
.107
: '13%
V. 74

12T«
35

91 %
15 • •

50 Va
108%
7'/a

600
*

60

1,700
4.400

10,700
10,500
3,400

5,400
5,700
2,600
300

.- 90

... 700

~Io
11,600

. 340

10,400
100

%1,500
5,900

1,000
25,500
■: 650

.7,300
4,000

18,600
2,900
1,100
14,500
'

3C0

2,100

3,500
'

400

16,000
5,600

'l.200
160

14,300

1.400
3,000
•6,800

A 140

5,100
2,800
800

•

"1,000
11,300

800

7,700
500
100

10

900

200

199,700
25,100

7,3f0
:: 200

7,500
410

6,900
•:i,5co

2,100

J9.800
5.600

• ■ 30

5.900

Talcott Inc (James) 9
1 5Va% partic preferred 50
Telautograph Corp 5
Tennessee- Corp 5
Texas Co (The) , 25
Texas Gulf Producing.. No par
Texas Gulf Sulphur.. 0 par
Texas Pacific Coal & Oil 10

Texas Pacific Laud Trust 1

Texas &.Pacific Ry Co 100
Thatcher Mfg Co—; Na par
$3.60 conv preferred No par

The Fair. ...No par
t% preferred 100
6% preferred ^ 100

.Thermoid Co 1
■ $3 div conv preferred 10
, Third Avenue Transit Corp..No par

Thompson (J R) 25
: Thompson Products No par
Thompson-Starrett Co No par
$3.50 cum preferred. -N< par

Tide Water Associated ,Oil ..10
$4.50 conv preferred —No par

Tlmken Detroit Axle. —10
Timken Roller Bearing No par
Transamerlca Corp 2

. Trenscont'l & West Air Inc.. 5
Transue & Williams Stl No par
Tri-Continental Corp _____1
$6 preferred .No par

Tiuax-TraerCorp.,—No par
Tubi'-e Rnvon Corp..
4%% preferred ...100

20th Ceil Fpx Film Corp. No par
$1.50 preferred. par

'

$4.50 prior , pio...' ; No Par
•Twin .City Rapid. Transit—_Nu par

7% 1 preferred:.— 100
Twin .Coach Co.. 1

16

6

3

2

2

2

2

7% Jan
50% Jan
7% Jan

11% Jan
48% Jan

• 6 % Jan
36% Jan

20% Jan 22
13% Jan 22
30% Jan

18 Va Jan
57 Jan

9'A Jan
125 Jan

93% Jan
9% Jan

52% Jan

10% Jan 11
13 Jan 3

45% Jan 23
4 Vp Jan

31 Jan

16% Jan

105% Jan 31
34 Va Jan 22
50'A Jan 15

10% Jan 22
26 Jan 15

3,8% Jan 2
5 Jan 2

103 . Jgn 13 :

11% Jan 5

18% Jan 24
101 % Jan 3
27% Jan 22

34% Jan 22
105% Jan

; 9% Jan
115 ,'Feb

14% Jan

30

2

2

15

,3
8

6
• 2

2

22

2

18

3
2

8% Jan 8
54% Jan 31
8% Jan 18
12% Jan 11
53% Jan 27
7% Jan 30

38Tb Jan 11
24% Jan 8
16 Jan ^,3
38 Jair 11

21% Jan 10
59% Jan 24
9% Feb 2

125 Jan 3

98 Jan 16
10% Feb 2
56 Jan 30
13% Jan 26

A14 Jan 5

48% Jan 9
5% Jan 27

34 % Jan 23
18% Feb SV

108% Jan 15
37% Feb 2
55 Jan 30

/; 11% Jan 9
28% Jan. 3

21% Jan 11
6, Jan 17

107% Feb .2
■13% Jan 17
¥ 20% Jan 10
103% Jan 24
29% Jan 3

36% Jan
106% Jan
1! 'A Jan

122% Jan

17% Feb

3

13

8

16

2

u
1 Under Elliott Fisher Co__ No par
Union Bag & Paper No par
Union Carbide &, Carb—_ No par
•-Union Ei Go of Mo $5 pfd.i.No par

Preferred $4.50 series.. No par
Union Oil of California 25

Union Pacific RR Co 100

4%: non-cum preferred. 100
Union Tank Gar —No par

United Aircraft Corp 5
5% conv preferred 100

United Air Lines Inc 10
: 4% %> pi-elerred :i00
.United Biscuit C,0—.L——No par

5% conv preferred— 100
United Carbon Co.... No par
Uivited-Carr Fast Corp No par
United .Corporation No par

S3 preferred.. No
United Drug Co_ii____ i.._ __5
$4.75 preierrcd., ...J.^.No fjjti

Uu'torl D"o\VOOd 1
•: Preferred ^_.__^.100
United Electric Coal Cos... .--._5
United Engineeriiig & Fdy. ;.._5
United Fruit Co- ^ No un

Uu-ted .Gas Improvement Co. 13 Va
United Mercb & pfrs Inc.. ._1
5% prc.lerred 100

^LJ.oiLe^l Paperboar.d— —-— i.O

58% Jan 3

14% Jan .24
78 V2 Jan 24
117% Jan 23
113 Jan 8

20% Jan 22

109% Jan 24

100% Jan 24

29% Jan 19
29% Jan 22
107 Va Jan 2

31% Jan 22
118 Jan 22

23% Jan 3
111 Jan 24

66 Jan . 2
26 % Feb ;1

l'AJan 2

38 Va Jan 2
15% Jan 22

105% Jan. 30
9%Jnn 5

•66 Jan .5

11% Jun 2
33% Jan 31

SO Jan 2

13% Jan 20
;if^7i./":JanV22/
107 . Jan .2

6% Jan 2

'

64% Jan 31
15'A Jan 8
81% Jan 11
117% Jan 23
116 Jan 29

21% Jan 3
119% J^n 0
104% Jan 11
30 Vb Jan 4
32% Jan 11

101% Jan 13
34% Jan
121% Jan
24% Jan

114 Jan

t'8 '/a Jan
27% Jan
l%Feb

41 % Jan 31
17% Jan .7
108 )Jan 11

13% Feb 2
77 Jan 26

13% Jan 18
36 Jan 4

■,'V.i Jan
15 Feb

51% Jan
110 Jan 16/

7% Jan 29

3

4

9
6

18

4

1

17

2

2

••'; 7
42

4%
10 Va
44%
4%
32%
14'A
8%

17%
12%

50%
5%

92

81%
7

:43

£ 4%
11%

; .32 va

2

18%
13

100 Va
25

43%
8 V#
17%
12%
3%

85 i

8%
15%
102

21 VB
28%
85

5%

68%
8%

51 %
9%

76

113

109%
17%
93%
92%

:■ 26
25%
100%
22%
102 VB
20 'A
110

61

22

IV#
31%
12 %
r>5%
6

45%
/ 8

26 V'2
75%
11%
28Va
98%
4

Jan

Jan

Jan

Mar

Sep
Feb

Apr
Feb

Feb

Jan

Jun

Feb

Jan

Jan

Oct

Apr
Jan

Jan

Jun

Jan

Jan

Mar

Feb

Jan
Jan

Apr
Jan

Apr
Jan
Feb

Jan

Jan

Mar

Dec

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Sep
Feb
Feb

Sep
Jan

Feb-

Jun

Jun

Feb

Apr
Jan

May
Mar

May
Jan

Jan

Api-
Apr
Jan

Feb

Apr
Jan

May
Jan

Oct

Jan

Jan

Feb

23 ' ?3% 22% 22% 22% 22% 22% 22%
S

: 22% 22% 22% 22% 4.000
ln% 13% 13% 13%* 13% J 13% 13% • 13% 13% 13% 13% 900

*°4% 35 34% 35 34% 34% 34 34 34% 34% 34% 35 1.100
116 116 3 8 *116 117% *116 117% *116 117% *116 117% 117 117 • 20

*15% 15% 15% 15% 15% 15% : 15% 15% *15 % 15% 15% 15% 1,400
» a" J/3 "5,0% *49% 50% 50% 50 Va 51 51 *50% 50% 5.0% 50%

• 400

*85%' 92 91 91 *87 91 *87 95 *85 90 *85 90 100

91 91 *91 94 94 *91 92 *91 94 *91 93 100

*24% 2.5% 25 25 *24% 25 25 25 *25 25% 25% 25% ■ '-700

4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4 •% 5,400
f6 66 65 65 *64 Vb 65 64 Va 65 % 64% 64 Va 65% 65% A;-' 1.500
120 V8 120% 120'A 121 120% 120% 121 " 121 120 % 120% *120% 122 220
*f 6 60 *56 60 *56 60 *56 60 *56% 60

•

- *56Va 60 --A—
45% ,45% *45% 45% *45 lA 45%-. *45% 45% *45 % 45% 45% 45% 200
*37% 37% 37% 37 Va ' *37% 37% 37% 37 Va *37% 37% 37% 38 1,000
121 % 127 *121 127 *121 127 *121 127 *121% 127 " *121% 127
150 *150 *150 *150 — *145 *145 — — —

68 68

14% 15

31 31 "
'107 107 Va

68

*14%
31%

*107

68

15

31%
107%

*67

*14%

31%

*J07

67%
15

31%
107%

*67

147
3 IT-

107

67 Va
15

31%
107

*67% 67% 67% 68% 700
15 15 14% 15 2,100
31% 31% 32 32 1,400

*107 108 107 107 140

Vanadium Corp of Am No par
Van Norman Co L-_._2.50

• Van Raalte Co Inc.. ..10

77, 1st preferred... ..100
Vertientes-Camaguey Sugar Co_6%
Vick Chemical Co 5

Vicks Shreve & Pac Ry 100
57- non-cum preferred... 100

Victor Chemical Works ... .5

Va-Carolina Chemical .No par
6% div partic preferred 100

Va El & Pow $5 pref ...100
Va Iron Coal & Coke 5% pfd 100
Virginian Ry Co 25

6 % preferred a 25
Vulcan Detinnlng Co 100
Preferred 100

W
Wabash RR 4%% preferred 100
Waldorf (System rNo par
Walgreen Co No par

4 7r. preferred.. 100

21% Ja n 2

13% Jan 20
32 Jan 22

116% Jan 26
15 Jan 23

49% Jan 23
89 Jan 22

90 Va Jan 20
'24 % Jan
4 Jan

59% Jan

118% Jan
57 Jan

45 % Jan 25
36 Va Jan 16

Jan

8

2

9

8

22

121 22

8% Jun
51 • Dec

8% Oct

12% July
50% Jaa
6% Dec
37 % July
29 Va Dec
16% Nov

35 Dec

24 % July
July

9% Nov
Dec

Dec

10% Dec
54 July
12 Vb Dec

13 Va Mar
49% Oct
5% Aug

Dec

July
Dec

Dec

58

9

122

94

34

17

109

38

52% Aug
11% Dec
29- Dec

• 18%July
5% Dec1.

105% Dec'
11% Nov
20% Dec

102% Dec
28% Dec

35% Dec

105% Dec
9% Dec

118 Dec

16% Dec

66

15%
82%
119

115 V

20%
118.

104

30

33%
11.0%
36 Va
123%
24%

114

70%
28

1%
42 %
17%
106%

11%
78%
11%
36 %
91%
15%
52%
109 Va
7%

Jun

Dec

Jun ■•

Nov

Oct
Dec

Dec

Dec

Nov
Nov

Sep V
Dec

Dec

Dec '

Jun

July
Oct V

July
Dec

Dec '

Doc

Aug
Aug'
Dec
Dec

Dec

Jui V
Dec

Dec

Sep

12% 12% \ 12% 12% v 12% 12% 11% 12 Va 12% 12% 12% 13% 9,200 fJ ? At Foreign Secur No pxir . 11%"Ju/ 24 >M3% Jan 4 7% Feb ,12% July
*108 108% 108 108 *108 108'A *108 108 % 108 : * 108 107 107 ■:^:■/^'■ A: 40 $6 1st preferred __ Wn par 105 % Jan 2 10JV, Jan 28 97 % Jan 107% Dec

17% 17% ; 17% 17% 17% 17% 17 VB 17% 17% 18 17% 18 2,500 U S Freignt Co No pur 17% Jan 23 19% Jan 12 14% Jan A 21% Feb

*80% 80% 80% 81 80% 81 81 8IV2 82. L. 82 82 82
' "j .2,400 U S Gypsum Co : __.:2G .77 Jan 22 82 Feb 1 70 Mar 83 Jun

181% 183 *181% 183 *181% 183 *181% 183 , *18.1% 183 183% 183% 50 7% preferred... ..100 ISO Vi Jan 17 183% Feb 2 170 Jan ; 186 Drc

15% -16% 16% 16% ■- 15% 16% 15% 15% 16 16 16% I6V2 '■■:' 4,700 U S HoUman Mach Corp.. —5 13 Vs Jan -2 16 Va Feb , 8% Jan 15% Oct

*51 52 . , 51% 51% *51 Vb 52 *51% 52 52 52 52 52 i'p:- 130 conv preferred __.._50 50 Jan 17 52 Feb 1 42 Jan 51% Nov

39% 39% V 39% 39 V2 39% -• 39% 39 39% ; 39 39Vb 39% 39 Va 1,800 U S Industrial Chemicals No par . 33% Jun 19 L 40% Jan 9 34% Apr 43% July
8% 8 % /. \ 8% 8% 8% 8% 8% 8% 8% 8% 8Vs 8 Vs 2,400 $} & Leather Co. No par • a 8 :< Jan 22 8 '/b Jail 9. 5 Jan , 9 Dec

32 32 31% 32 31% 31% 31% 31% 31% 31% 32 32 1,000 i farMc (1 conv cl A No rar V 30% Jan 4 32 Vb Jan 13 16% Jan; 33% Dec

*111% 113 *111% 113
"

*111% 113 *112 • 113 *112 113
'

*112 113 . • •< •M-': 'W. Prior preferred -IOO 111% Jan 22 114 Jan 10. 3 110 Feb V 113 Sep
8 8% 8 Ve 8% 8% 8% 8 Vs 8% 8% 8% 8% 8% X : A, 11,400 \ U S Lines Co.1a..«_j. 1 7% Jan 23 : «% Jan .5 _ 5% Apr 9% Sep

*:o a 10% 10 10% Xi'.-10% 10% ,. 10% 10Vs 10% 10% ♦lO'/s 10V4 1,400 Preferr.en . ... 10 ,: ; 9% Jan •2 j 10% Feb 1 A 8% Jan 10% Dec

37% 37% 37% 37% 37% 37% 37% 38 37% 38% 38% 39 Va A 3,100 AU 8 Pipe & Foitndrv.^ ■.-,•20 • 35* .Jan -2 39% Feb 2 30% Apr j X'37% Jun

48 48 50 50 : *50% 53 *50% 53 *50% 53 *51 53 ; 200 . U S Playing Card Co '* 10 46 '' Jan ->2 A— 50 Jan -20 403b Jan a 48 Nov

*48% 49 48% 49% 49% 4938 49% 49 Vs 49% 49% 49 Vs 49%- ' s 1.400 U S plywood Corp______,f ;V 46 L Jan 23 49% Feb 2 35'A Apr 4 J Dec

3 3% VA: 3 3% 2% 3% ,V: 2% 2% ••:.:• 3 3 3 3 ■ 27.000 fU S Realty & Inipt No par . 2% Jan 30 4 : Jan 2 .:.'L- l -v Feb 4»A Dec

53% 54% 53% 54 , 52% 54 52% 53% 53% 53% 53% 55% - 15,400 ; p F R11oper Ctfe., .. - ,0 51 Va Jan 6 49% Feb 2 :' 40 Feb a 54% July

149% 149 Va 149 Va 149% 150 150 *150 151 151 151 *151% 155 : 500 8V non-eiun. 1st preferred 100 144% Jan 12 151 Feb 1 130 Jan 150 Dec
58 58 58 58% 57% 58 57% 58% 58 58% 57% 58 3,600 U ,S Smelting Ref & Min 50 52 Jan 2 '-59 Jan 9 48% Dec 61% July
*74 77 *74 77 *74 77 *75 ' • 77 76 76 *74 75% : 100 , Preferred-L— -.50 72 Jan 18 76 ' J" n 9 69 May 73 ; : Dec

60% 61 % 60 61 59%' 60% 59% 60% 60% 60% 60% 6114 35,900 U S Steel Corp ,—^.^No par' 58% Jan 24 64'A Jan 11 50% Apr Crv63% July
140% 141 139 "2 1403'4 141 141 141% 141 % xl39% 140 % 139% 140 Va 2,460 Preferred 100 135% Jan 2 _ 143% Jan 18 xll9% Jan 136:,B Dec

25% 25% 25 % 25% 25% 25% 25% 25% 25% 25% - 25 Vs 25% 2,900 i'V S Tobacco Co— i No par 25 Jan 20 26 Jan 9 22 May 27% Aug
*48 50 *48 50 *48 50 *48 J 50 50 50 50 50 - - , ino „ : 7% non-cum preferred— __25 48% Jan 10 I 50 F"b 1 44% Apr 48% Dec

,*4% 4% 4% 43« 4% 4% 4% 4% 4% 4% 4% 4% 2,700 .United Stockyards Corp..... i 4 Jan 24 4V8 Jan 10 A 234 Jau 4% Nov

4% 4%-., V. 4% 4 Va ■ •••■ 43b 412 4 3 8 4 Va 4% 4% 4% 4% 2,700 UrtVpri Stores ela«s A. 5 4% Jan 23 5 Vb Jan 4 t:' 2% Apr 5 '4 Oct,

org , 10"% *100 103% *101% 103% *101%.103Va *101% 103 *101 Va 103 . - .L . $6 conv preferred..— No par 98% Jan 5 103% Jan 19 76 Jan 106:,4 Dc0
1''TB 16% *16% 17 1G% 17 '•..¥,:/ *16 16% *16% '16% 16% 16% ■ 400 Universal-Cyclops Steel Corp. 1 1G Jan 2 17% Jan 13 14% Jan 18% July
•• V'l 7% 7% 7% 7% 7% *7% 7% 7% 7% 7% 7% 1,900 Universal Laboratories Inc 1 5% Jan 2 8 Jan 25 3% Jan 6 July
4©"5 40%, *46 47% 47 47 4^% *45 46% % *45 46% 20 Preferred1 'c : No par ' 39 Jan fs

L 47 Jan 24 A. 31 ' Jan 41% Dec
* 75 Va 77% ' ',76% 77% *76% 78% A. 77% 78 77% 77% 77 A 77 520 . Universal Leaf T.ob No par 75% Jan 24 83 Jan 3 68 A Apr a; .81% Dec

*180% 186 *180% 1.86 ' *180% 186 * 180 % -- v-v 180% 180%' *180
,

181 50 8% preferred 100 180 Jan 16 183 Jan 12 162 JMar V 176 L Nov

23% Jan 11 17% Jan 23%. July
14 Jan 11, 9'A Jan 14 Vb Nov ',
3-5% Jun 3 28 Oct 52 Fen 1-
117 Feb 2 J15J3 Dec : 119% Jun A
17 Jan 8 12% May 1C Dec

51 Jan 31 41% Jan 51 Oct

91 Jan 29 63% Jan 85 Dee
• 91• Jan 27 70 Feb 85% July
25% Feb 2 21% Jan 25% Aug*.
43L Jan 12 3% Sep 5% Mar

67% Jan 28 50 Sep .62% July
121 Jan 19' 113% Jun 120 Aug
61 Jan 9 38% Feb 63 Nov

47 Jan 18 37 Jah 45 Dec

37 Jan 9 33 Apr 38% Nov
123 Jan 9 102 Jan 125 Oct

... 149 Feb 155 July

66 Jan 2

13% Jan 10
30% Jan 24
106% Jan 2

For footnotes see page 583.

70% Jan 16 40 Jan 68 Dec
15 Jan 26 10% Jan 14 % Dec
32% Jan 4 26 Va Apr % D°e

108 Jan 9 xl05 Nov 108% Nov
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday
Jan. 37 Jan. 29 Jan. 30 Jan. 31

s per share * per share S per share I per share

-; 65 65 64% 64% 64% 64% 63% 63%
*19% 20% 20 20 € 20 / 20 *19% 20
10% 10% ;/' €• 10% 10% 10% 10% ' ; 10% 10%
*10% 11% , •€10% 107/a 10 3/a 105/s *10 v% 10%

2VB 2% 0'2'/'' 2 2 2% €■'
, 2 2%

*64% 65% '. 64% 64% 63% ~ 64% 63% 64 J/4
137/a 14% / '; 13% -14 V8 13% 14% ./• • 13% 14

*32% 34 '- *32% 34 *32% :- 34 *32% 34 V
*24% 25% *24-/2 20 " ■

'

*24% 25 •€ 24»% 25
21% 21% 21% 21% 21% 21% ' *21% 21%
33% 34 34 35 35 35 Va 34% 35%
9% 9%

"

9% 9% 9% 10% 10 10%
26% 26% 26 3/4 263/4 ,26% 26% 26% 26%

- 85 85
"

*84% 85% *84%
"

85 Va *84% 85%
26% 26%

"

26 27 • .253/4 26% 25% 26

101% 101%
•

101% 101% 101 101 101 101
*109% 111 € :; 1093% 1093/4 € 1093/4 110% 109% 109%

'

*102% 103 103 103 103 103 103 103 €
*116% 1173/8

•

117% 117% *117 117% 117 117%;

24% 24%
'

24% 24% 24% 25% / € 25 25
*109% 110 €>.• *109% 110 , *108 110 -• € :, *107 110

36% .37 • • 36% 37% 37 37% 36% 37
5 - 5%

'

5Va 5% 5% 5%€ •:€ *5 5%
*13% 14%' *13% 14% *13% 14% 13% 13%
34% 35% / 34% ■35 €1? 33 33% 33% 33%
67% 67% € '' *67 •/.; 68% 65% 673/4 65% 66%
45% 45% 45% 45% : , 44% 45% €€ 44% 45
*26 3/4 27% 27% 27 % *26% 27% *26% 27%
29% 30

. 293/4 "29% € 29% 29% 29% 30
1193/4 120% 120 1203/4 119% 121 119 119%

*140 * 147 ^ *140 147 *140 147 ■i" 144 3/4 145
1

*33% 34 34 *34 *34 34% *34% 343/4
*27% 28% ." *27% 28% *27% 28%

'

*27'% 28
*110 112 *111 112 *111 112 v 111 111

*107% 108 107% 1073/4 *107% 108% *107% 108%

*67% 70 70 € '70 ' *67% 70 *68 70
*104% 105% ,

*"

104% 104% *104% 105% *104 105%
€33% 33% 32% 33% 32% 333/8 32% 32%

88% 883/4 88 y2 ' 88% ^ : 88 88% *87% 88%
*22 3/8 223/4 *22%' 22% *22% 22% 22% 22%
27% 21% 27% *27% 27% ,28% 26'% 27%
103/8 103/8 •' 10% 10% *v

'

9% 10% 9% 9%
*85% 87

'

*85% 87 ;■//r. *85% 87 *85 87%
*31 % 32 €31% 31% *31 32% *31 - 32%
*8 8% 8 8% 8% 8% 8 *8'%

'

17% 18% :■ 17% 18% - V./' 17% 18% ■ 17% 18%
'

12% 12% . '12% ;13% 13% 13% . 13 13%
98% 98 3/4 98% 98% € : 98% 98% *983/^ 99 ,;€
*14% 14% 14% • 14% : 14% 14% 14% 15
•127%

' '' *127% €• 128 " - 128 *127% •

w— ■

?24% 25%
-

*24 25% ,
• " *24% 25% >24 - 25%

41% 42 41% 41% ' ' 40% 41% 41/";/ 41%
'39% 39%

•

39% 39% • 39 39 Va 38% 38%
'

*82% 84 •81V2 ;84 • *82% 84:- *83 84
*82 *84 1 - *82 84 * ■. 84 v

•

84 *82% 84 €••
!

75% 75% • 77 "•
f 77 .77% 77% 77 V*

'

7V€
. *71% 72%

• -

71% 72 *70 3 8 72'• *70 V* 72
'

13% 13% 13% f-13% 13% "13%*; 13% 13%

Thursday
Feb. 1

5 per share

64%
20

10'/a
11

2 ;/€
64

14%
34

25'/a
22V*

€ Friday
: Feb. 3

t per share

64

20

10%
*10%

2

64 €
13%
34

*24%
21%
35%
10%
26%
*85

26

*100%
109%
103

*116%

25

109

36%
5

13'%
33Vi
67
45

*26%
29%
120%
144

: 34%
28

*111

*107%

- 69%
*104%
32%
88%
23

27%
10

*85%
€ *31

_3.%
-17%'
13.,;
9.9

15%
*128 -

€*24 €
/<4i%

39%
84%
84%

€- 77.
*70%
13%

•35%; *

10%
27%
85%

:
26%
102

109%
,

103

117%

25%
109

37%
5

13%
34

67%
45%
27%
30%

121%
114

34%
28

112

108%

70

105%
33% : ;

83%
23

27%
10%
87

32%
x 8% •:«
,18%
13%
99 ■.

15%
130 •

;;2S •,/€
42-

d 85 •, •

84%
.'-77 .< V

71

.13%.

64%

*19%
10%

€ 10%
r .2 €
64

14%
*33

25%
22

35 %
10%
27

85

25%
'102
110

103

*116%

25%
109

*36%
5

13%
33%
67

44%
€ 27%

29%
121

: 144%
34%
28 i

.110%
*107%

*70%
104%
33

'

88%
22%
27%

/ 10%
*85%
*31 H"
8%

€ 17%
v 13%'

€ 99
15%

130
• 25
€ 42

€ 40, €
*84%
84%

77%
;>■ 71 >

13%

64%
20

10%
10%
2

64

14%
34

25%
22 %
35%
10%
27"
85

26%
102

111

103

117%

25%
109

37%
. 5%

14%
35

68

46

27%
30

122%
144%
34%
28 €:
ill

108%

,71%
104%
34%
88%

22%

28%
11%
87

32%
% 8%
«18%

13%
99

15%
130

25

42%
40%
87
85

'• 78%
71
13%

Sales for
the Week

Shares

1,200
300

19,700
400

i; 2,ooo.

1,500

26,700
100

' 3oa

1.800
2,700

14,800
- 1,000

200

12,600
, 150

. % 160 ,
'

% € 340

80

2.900
5 320
!. 5,800
;
2,000

I 900

3,900
2,200

; 9.400
300

*
4,800

. 7,500

f, 70
600

200
i 100

I,-' i:. 5Q'

£ 34 34%
14% 14%
21'% 21%
40% 40%

*106% 106%
21% 21%

34

15

21%
40%

;34
15% '
22V*
40%

34

15

22

40

34

15%
22%
40%

106% 107
21% 21%

106% 107-
21% 21%

34 35 -
. 35% 35%'// € 35%. . 36%

15% 15% €■;•• 15% 15%./,' 15%' 15%
21% 22% -

40%
21% 22% "v 22 22%

39% 40 40% €,i 40% 40%
107'% 109 J/2 108 109 *107 108
21% 22 22 j 22 22% 22%

40

6%
40%
6%

40

6

40%
6%

39%
6%

40%
6%

39%
6%

39%
6%

40

6%
40%
6%

40%
6%

40%
6%

■ 140 -
! 70

i 5.300
? 300

5 600
i 9.900

\ 8,100
r 100

i 3,500

34,500
82.400
■> 90Q
2,700
40/

\v 100
t 8.800-
\ 4,600 .

| 200
. 600

\ 170
• 300

11,300

I :■;€ ";€.

; 3,000
42,200
'

9,000 f

9,100
• 280

4,400

6,800
12,100

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE ' Lowest Highest
€ €> Par t per share t per share

Walker (Hiram) G& W No par „ 63 Jan 19 67% Jan 8
Div redeem preferred No par 19% Jan 4 20 Jan 29

Walworth Co No par 8% Jan 2 10% Jan 27
Ward BaKlng Co cl A No par 9% Jan 2 1 11% Jan 19
Class B No par 1% Jan 2 2% Jan 20
$7 preferred 50 57% Jan 15 66% Jan 23

Warner Bros Pictures ; 5 13% Jan 23 14% Jan 17
Warren Fdy & Pipe —No pat; 33% Jan 10 34% Jan 3
Washington Gas-Lt Co No,par 24% Jan. 2-. 26 Jan 11
Waukesha Motor Co., ; -—5 21% Jan 24 ' 23 Jan 3

Wayne Pump Co 1 30% Jan 3 35% Feb 1
Webster Eisenlohr 1 No par 9% Jan 23 10% Jan 3
Wesson Oil & Snowdrift No par - 24 Jan 2 27% Jan 17

$4 conv preferred— No par • 84% Jan 20 85% Jan 10
West Indies Sugar Corp 1 - 25% Jan 22 27% Jan 8
West-Penn Electric class A__No par -100% Jan 8 102% Jan 5
7% preferred 100 100% Jan 26 113% Jan 12
6% preferred —100 -101 Jan 8 103% Jan 20

West Penn Power 4%% pfd 100 116% Jan 2 117% Jan 19

West-Va Pulp & Pap Co No par % 23% Jan 22 25% Jan 30
6% preferred 100 106 Jan 10 110 Jan 26

Western Auto Supply Co ___10 .- 32% Jan 13 37% Feb 1
Western Maryland Ry— 100 4% Jan 22 6% Jan 9

. - A% non-cum 2nd preferred—100 - -13% Feb 2 16% Jan 9
Western Pacific RR Co com__No par 30% Jan 2 €>38 Jan 5
Preferred series Ai :_100 64%jan 2 73% Jan 9

Western Union Teleg class A.No par . 44% Jan 6 48% Jan 13
- Class B— No par - 26% Jan 6 28% Jan 13
Westinghouse Air Brake No par , 29 Jan 22 31 Jan 3

Westlnghouse El & MIg 50 -115% Jan 24 € 124% Jan 3
€' 1st partic preferred—1 50 144 Feb 1 151 Jan 3
Weston Elec Instrument——12.50 <•' 32% Jan 20 • 35% Jan 2
Westvaco Chlorine Prod—„No Par 28 Feb 1 30% Jan 10
$4.50 preferred —No par 110 Jan 4 113% Jan 17
$4.25 preferred — —No par 106% Jan 4 108 Jan 18

Wheeling & Lake Erie Ry——100 64 Jan 19 70 Jan 29
5% % conv preferred—'» 100 .104% Jan 12 107% Jan 15

Wheeling Steel Corp No par 31% Jan 24 34% Jan 11
$5 conv prior pref_ —No par 87% Jan 24 90% Jan 15

White Dental Mfg (The S S) 20- ' 21% Jan 9 23 Feb 1

White Motor Co 1 • 2614 Jan 22 28% Feb 2
White Sewing Mach Corp— 1 . — 8% Jan 3 11% Feb 2
$4 conv preferred-^-.. No par 83% Jan 15 86 Jan 26

- Prior preferred j— 20 - 30 Jan 23 31% Jan 29
Wilcox Oil Co — ! 5 - - 7% Jan 20 8% Jan 8

Willys-Overland Motors—. 1 - 17% Jan 10 19% Jan 15
Wilson-& Co Inc . No par -10% Jan 2 '13% Jan 29
€ $6 preferred 2— —No par - 97% Jan 15 99% Jan 8
Wilson-Jones-Co h - 10 - -13% Jan 2 15% Feb 2
Wisconsin El Pow Co 6% pfd—100 128 Jan 30 130 Feb 2
Woodward Iron Co i r_ 10* 23% Jan 6 25 Jan 17
Woolwor-th (F W) Co - 10 40% Jan 24 42% Jan 9
Worthineton P & M ^Del).».No par 38 Jan 15 40% Feb 2

• Prior pfd 4% % series 100 - -79 Jan 3 85 Feb 1
Prior pfd 4%% Conv series—100 80 Jar* 5 85 Feb 2

-Wright Aeronautical.^ ——No par • -75 Jan 24 84% Jan 3
wrtfiw <Wm) Tr *Pnl) No va* 70 Jan 3 72 Jan 9

Wyandotte Worsted Co 5 , 13 Jan 22 14% Jan 11

Range for
Year

Lowest

t per snare

48 Feb

17% Jan

7% Jan
8 Jan

1% Feb
45 Jan

11% Apr
22% Feb
22% Apr

Apr
Jan

15%
23

6% Jan

22% Jan
77 Jan

18% Feb
83 Jan

96% Feb
85% Apr
113% Apr-

Previous
1914

Highest
t per share

68 Nov

X20 NOV

10% Jun
liy8 Mar
2% Aug

62. May
15 July
36% Dec
25 Aug
22% Dec
31% Dec
10% July
25% Jun
85% Dec
28 Dec

102% Dec
113 Dec

103 Dec

118% Sep

16%
103

26%
3%
7%
29%
65

41

22%
21

x91

127%
29%
25%
105%
101%

Jan

Feb

Apr
Jan

Jan

Dec

Dec

Feb
Jan

Apr
Feb

Mar

Dec

Jan

Jan

May

28

110

37%
6%
16%
31%
66%
53%

31%
31%
126

151%
36 Ye
32

111

107%

July
Dec

Dec

July
July
Dec

Dec

July
July
Dec

Dec

Dec

Dec

July
Dec

Nov

59% Feb
97% Jan
20% Feb

Jan

Feb
Feb

Jan

66%
18

20

5

X64% Jan
24 Jan

4% Jan
6

8

Feb

Jan

Vvyy - A

Yaje & Towne Mfg. Co 23!
York Corp : 1
Young Spring & Wire —No par
Youngstown Sheet & Tube—No par
5%% preferred series A 100

Youngstown Steel Door No par

Zenith Radio Corp No par
Zonite Products Corp— 1

32% Jan 24
13% Jan 13
19% Jan 17
39% Jan 22
105% Jan 19

20% Jan 2

37% Jan 22

5% Jan 2

, 36% Feb 2
15% Jan 30

22% Jan 30
43 Jan 11

109% Jan 31

22% Jan 19

41% Feb 2
6%Feb 2

80% Jan
"10% Jan
123 Sep
19% Apr
36% Jan

20% Jan
47% Jan
49 Jan
69% Jun
58 Apr
13 Dec

27% Mar
9% Apr
14% Jan
33% Apr
96 Jan
13 Jan

33% Jan
3% Jan

77 July
104% Aug

• 32% Dec
92% Dec
22 July

129% July
9% July
87% Oct
31 % Dec

9% Apr
20.% July
11% July
99% Nov

•

141/4 July
125 Sep
24 July
44% Oct

41% Nov
821% Nov
84 Nov

91% Dec
74% Nov
14 Dec

36% July
15% July
20% July
42% July
106% NOV

20% Dec

44% July
6% July

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock, rCash sale, s Special sales. { wd When distributed. x-Ex-divldends. y Ex-rlghts.

Transactions at lhe New York Stock

Daily, Weekly and Yearly
Exchange

Week Ended Feb. 2,1945

Saturday—
Monday— »

Tuesday
Wednesday
"Thursday
Friday '

Total„ —

Stocks, Railroad United States Total
Number of and Miscel. € Foreign Government Bond
Shares Bonds €. Bonds Bonds € Sales ./
743,300 $4,486,900 $143,000 ; ■

, i $4,000 ■ - $4,633,900
1,374,050 6,209,800 {-■- 333,000 ,'!■■■ 32,000 , ' 6,574,800
1,529,458 8,161,800 ■209,000 •' • 9,400 8,380,200
1,177,960

'

7,254,800 . 412,000 30,000 € 7,696,800
1,558,510 5,314,300' € 344,000 8,000 5,666,300
1,871,100 7,810,000 617,000 :.•18,000 8,445,000

8,254,378 $39,237,600 $2,058,000 $101,400 $41,397,000

»
- Week Ended Feb. 2

: , ' - ' - - ' ' 194» 1944

Stocks—No. Of shares V / 8,254,378 -' ""•••:•!: 4,299,970
■ : Bonds .

U. S. Governments ■ • $101,400 $82,500
Foreign — ~ 2,058,000 1,824,000
Railroad & industrial 39,237,600 91,848,000

Total— $41,397,000

Jan. 1, to Feb. 2
1945 , 1944

42,424,805 « 21,133,714

'

-'$814,400
9.767,300

345,489,700

$1,134,850
10.711.000

396,695,600

$93,754,500 $356,071,400 $408,541,450

Transactions at the Mew York Curb Exchange
Daily, Weekly and Yearly

l - , Stocks
t " * ' ' (Number

;•» of [
Week'Ended Feb. 2,1945 Shares)

Saturday 299,000
Monday — — 522,460
Tuesday__ i / 508,250
Wednesday 1 395,575
"Thursday ' 621,000
Friday " 715,164

% Total — ... 3,061,449

Domestic

$163,000
440,000
592,000
496,000
649,000
642,000

Bonds (Par Value)
Foreign Foreign

Government

$58,000
315,000
230,000 „

133,000
247,000

142,000 :

Corporate

$7,000
2,000
1,000

~Tooo

Total

$228,000
757,000
823,000
629,000
897,000
784,000

$2,982,000 $1,125,000 $.11,000 $4,118,000

"f.

- •' Week Ended Feb. 2 Jan. 1 to Feb. 2
'

'. " ' 4 * * 1945 1944 sK/ 1945 19.44

stocks—No. Of shares —1— 3,061,449 1,196,255 12,839,704 5,950,555
-{y." ■; • , •/ . ;•.-" •. '• . • t ..

Bonds

Domestic i $2,982,000 $4,220,000 $17,550,000 $20,658,000
Foreign government —„ 1,125,000 53,000 6,734,000 432,000
Foreign corporate - — 11,000 3,000 90,000 82,000

Total — $4,118,000 $4,276,000 $24,374,000 $21,17?,000

i -

'>: ■ i !-

;• .7:
■ -;<;H '
:r

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

! <!.:

()»>

-Stocks- -Bonds-

10 10
30 20 13 Total , 10 First Second 10 Total

Date-
Indus¬ Rail¬ Utili¬ 65 Indus¬ Grade Grade Utili¬ 40
trials roads ties Stocks trials Rails Rails ties Bonds

January 27 - 154.13 48.17 26.65 5G.9G 107.24 113.19 91.26 108.94 105.16
January 29 _ 154.06 48.07 26.76 56.94 107.29 113.20 90.94 108.91 105.09
January 30_ _ 153.45 47.17 26.77 56.52 107.32 113.15 ' 90.59 108.91 104.99
January 21—_ 153.67 47,03 26.91 56.56 107.33 113.18 90.23 108.84 104.90
February 1— 153.79 47.45 27.35 56.82 107.33 113.13 90.48 108.89 < 104.96
February , 2~i - 154.45 48.39 27.50 57,30 107.29 113.20 90.86 108.87 105.06

I
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and Interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range/unless they are the only transactions of
the week, and when outside of the regular weekly range are Bhown in a footnote in the week in which they occur. No account is taken of such sales In computing the range for the year.

The italic letters in the column headed "Interest Period" indicate In each case the month wb«n the *md» mature.
RANGE FOR WEEK ENDING FEB. 2

BONDS

New York Stock Exchange

U. S. Government

Treasury 4'As ->1947-1988
Treasury 3%s 1946-1958
Treasury 3 VsS_ 1946-1949
Treasury 3 Vas 1949-1952
Treasury 3s ——1946-1948
Treasury 3s 1951-1958
Treasury 2%s — 1955-1960
Treasury 23As—: 1945-1947
Treasury 23As ,_1948-1951
Treasury 23As 1951-1954
Treasury 23As w—1956-1959
Treasury 2% 8 1958-1963
Treasury 23As —1960-1963
Treasury 2%s 1943
Treasury 2%s -------1946
Treasury 2 %s —1949-1953
Treasury 2'As 1950"1952
Treasury 2%s> 1952"1954
Treasury 2%s 1956-1958
Treasury 2Vis _106«
Treasury 2'As ——1963-1968
Treasury 2'As June 1964-1969
Treasury 2'As Dec. 1964-1969
Treasury 2'As __1965-1970
Treasury 2'As — 1966-1971
Treasury 2 %s 1967-1972
Treasury 2'As 1951-1953
Treasury 2'As 1952-1953
Treasury 2'As 3954-1956
Treasury 2'As 1956-1959
Treasury 2s 1942
Treasury 2s Mar 1948-1950
Treasury 2s Dec 1948-1950
Treasury 2s -—Jun 1949-1951
Treasury 2s Sep 1949-1951
Treasury 2s Dec 1949-1951
Treasviry 2s ..March 1950-1352
Treasury 2s Sept 1950-1952
Treasury 2s 1951-1953
Treasury 2s 1951-1955
Treasury 2s -—June 15 1952-1954
Treasury 2s —- Dec 15 1952-1954
Treasury 2s 1953-1955
Treasury l3As June 15 1948
Home Owners' Loan Corp—
iv2s series M 1945-1947

New York City ,

Transit Unification Issuer- ;V;j'
3% Corporate Stock 1980

Interest Last or Friday's
Period Sale Price Bid & Asked

High Low
A-O *109.26 109.28

Af-S *103.29 103.31

J-D *103.24 103.26

J-D *110.7 110.9

J-D *103.19 103.21

M-S 111.9 111.9

Af-S 112.25 112.25

M-S { *101.18 101.20

M-S *106.13 106.15

J-D *109.25 109.27

M-S *112.18 112.20

J-D *112.19 112.21

J-D *113.4 113.6

J-D ♦101.29 101.31

M-S *106.13 106.15

J-D ■■ *107.9 107.11

M-S *107.31 108.1

M-S *104.24 104.26

Af-S *104.24 104.26

J-D ■ ■' *101.24 101.26

J-D 101.19 >101.19 101.19

J-D
■

: 101.1 ' 101.4

J-D : -Ui. ■$>'■ 101.1 101.1

M-S 101.1 101.3
'

Af-S 101.12 101 101.12

M-S *101.23 101.25

J-D , • V •"■'"'••V " •• *107.14 107.16

J-J
'

*103 103.2

J-D *108.8 108.10

M-S 101.26 101.26 101.26

J-D ■A:-' — A" *103.30 104

Af-S 104.24 104.24

J-D » • *104.24 104.26

J-J *102.6 102.8
M-S . *102.5 102.7

J-D 'V- —
*102.4 102.6

M-S __V *102.2 102.4

M-S *'>> *101.29 101.31
M-S *101.14 101.16
J-D *101.14 101.16
J-D 101.15 101.11 101.15
J-D 101.2 101.8

J-D . .' ■ *106.16 106.18

J-D „ *101.19 101.21

J-D » *100.12 100.14

Bonds
Sold

No.

Range Since
January 1

Low High

103"25 10~3~27
103.20 103.20

111.4 111.9

112.25 113.9

112.10 112.10

112.21 112.23

113.2 113.11

15

3

2

23
25

107.4 107.8

100.28 100.28
100.18 100.22

100.17 101.4

100.15 101.3
100.10 101.3

100.18101.12

100.30 101.6

100.27 101.26

104~24 104~24

9

13

101.29 101.29

100.25 101.11

100T7 lOlTlS
100.13 101.8

101.9 101.9

J-D "115 %'::ii4% 115'A 104 112% 115'A

/y'vvijl.;

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype ■

NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus iKlng of Norway) 4s 1968
AAntioquia (Dept) coll 7s A 1943
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series D_ 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
^External sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—

S f external 4'As 1948
S f conv loan 4'As 1971
8 f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of25-1555
External 5s of 1927 1957
External g 4'As of 1928 1950

Belgium external 6%8 1949
External s f 6s 1953
External s f 7s 1953

IABrazil (U S of) external 8s 1841
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6'As of 1926 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) >1979

AExternal s f 6'As of 1927 1957
Stamped pursuant to Plan A
(Jnt reduced to 3.375% ) 1979

A7s (Central Ry) ... , 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

5% funding bonds of 1931
Stamped pursuant to Plan A
(Int reduced 3.375%) 1979

External $ bonds of 1944 (PlanB)—
3%s Series No. 1

'

i^.3%s|Series No. 2''

%sfSeries No. 3
'o3%5iSeries No. 4
"'3%'s 'Series No. 5

,3%s.' Series No. 6
•"3%s Series No. 7

33As Series No. 8

3%s Series No. 9 .

, 33As Series No. 10

3%s Series No. 11__

33As Series No. 12__.
33As Sereis No. 13_

?%s Series No. 14
.

, 2%s Series No. 15
*

3%s Seriei No. 16
Series No. 17__

33As Series No. 18 „.

3%s Series No. 19

For footnotes see page 588.

F-A 61 61 1 61 61

A-O 62% ■ 62% 62% 1 62% 62%
Af-S *73 y8 80 80 80

J-J 36% . 36% 36% 4 35 36%
J-J *36% •; 35 36%
J-J -

_ ' *36'/a ■ ■ 34 36

J-J '
■ '

• A 36% 36% 2 34 36%
A-O V- r " *29% — — •

■

, 30 30

A-0 30% 30% 30% 6 30 30%
A-0 30'/a 30% 1 30 30%
J-D 87 87 1 87 90%

M-N
M-N
F-A

A-O
J-J
M-S

Af-N

M-S

J-J

J-D
J-D

J-D

A-0

A-0

A-0

A-0

J-D

J-D

A-0

101

93%
93'A
iooy8

100%

61'/4

10-1

97'A
93

93'/a
100 *A
100'A
95 'A
100%
*100'/a
105'/a

■i. 60'A

101'A
97'A
93%
93%
101

100%
96'A
100%

105%
61'A

75

8

47

27

31

18

21

1

"l
32

100'A
95

90

90%
99%
100

95'A
100%
100%
105%
59'A

102%
98
93%
93%
101

101

96%
100%
100%
105'/a
61'A

59

■*- ''
58

61

.59
-

\ 50

•

59 58

58

59 8

54
•

: 54
60

A 54,
60

6

1

__ ;■>(54 54 18

54'A

54

54

53 %
53%
54

53%
53%
54

53

53%
53%
53%

53%
53%

i 52%
52%
52'A

: $ 52

*53

,*65

53%
51%
52%
53%
52%
52%
53

53%
51%
53%
*53

53%
51%

58

54%
53%
54

54

55

53%
53%
54

53%
53%
54

53

53%
53%
53%

53%
53%

53 53

57% 59

57% 59'

52 54

59% 60

54 ;■ 59%

52 52%

43 52 54%
6 - .52 53%

54 52 : 54

25 52 54

— 52 53%

7 53 ' 53%
10 51% 53%
17 52% 54
5 52 53%
6 523/4 53%
7 51% 54
1 51% 53
8 51% 53%
24 51% 53 Va
3 51% 53%

3—— 51% 53%
24 51% 53%

BONDS
New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3%s Series No. 20
3%s Series No. 21
3%s Series No. 22

3%s Series No. 23

3%s Series No. 24__. .

3%s Series No. 25

3%s Series No. 26

3%s Series No. 27

3%s Series No. 28

3%s Series No. 29

•(.<}*; 3%s Series No. 30
Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped 1961
External s f 4%-4%s 1977
Refunding s f 4%-4%s 1970
External read] 4%-4%s 1976
External s f 4%-4%s 1973
3% external s f $ bonds _4984

Canada (Dora of) 30-yr 4s 1960
25-year 3'As 1961
30-year 3s 1967
30-year 3s 1968
2'As Jan 15 1948
3s Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954
AChlle (Rep) External s f 7s 1943

A7s assented 1942
AExternal sinking fund 6s 1960
A6s assented i960

AExtl sinking fund 6s Feb 1961
,u,A6s assented Feb 1961

ARy external s I bs Jan 1961
A 6s assented Jan 1961

AExtl sinking fund 6s Sep 1961
^ A6s assented Sep 1961
AExternal sinking fund 6s 1962
A6s assented 1982

AExternal sinking fund 6s 1963
A 6s assented 1963

AChlle Mortgage Bank 6%s_; 1957
A6'As assented 1957

ASinking fund 6%s 1961
A6%s assented 1951

AGuaranteed sink fund 6s 1961
A6s assented 1931

AGuaranteed sink fund 6s Il962
A 6s assented 1962

AChilean Cons Munlc 7s I960
a 7s assented iggo

ACblnese (Hukuang Ry) 5s Il951
Colombia /Republic of)—
A 6s of 1928 Oct 1961
A6s of 1927 Jan 1901
3s external s f $ bonds 1970

AColoinbla Mtge Bank 6'As 1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

A Costa Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4'As 1949
4'As external debt 1977

, Sinking fund 5%r 1953
A Public wks 5'As >1945

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B 1952

IADenmark 20-year extl 6s 1942
External gold 5'As 1955
External gold 4'As 1962

IADominican Rep Cust Ad 5'As_.l1942
§ A 1st series 5%s of 1926 1940
§A2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5'As 1st series 1969
5%s 2d series 1969

AEstonia (Republic of) 7s 1967
French Republic 7s stamped 1949

7s unstamped 1949
Greek Government—

A 7s part paid 1964
A 6s part paid 1968

Haiti (Republic) s f 6s series A 1952
Irish Free State extl s f 5s i.S60
AJugoslavla (State Mtge Bk) 7s l'»57
AMedellin (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—

A 4 'A 8 stamped assented 1943
AAssented to Nov. 5, 1942, agree

AMexleo (US) extl 5s of 1899 £ 1943
AAssentlng 5s of 1899 1943
AAssented to Nov. 5, 1942, agree

- AAssenting 4s of 1904 : 1954
AAssented to Nov. 5, 1942, agree

AAssentlng 4s of 1910 1945
AAssented to Nov. 5, 1942, agree

5 A Treasury 6s of 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Interest

Period

Af-8
F-A

J-D

M-S
Af-S

F-A

A-0
Af-N

J-J

A-0
J-J
J-J

M -N

J-J
J-J
J-J
J-J

M-N
M-N

A-O

A-O
F-A
F-A
J-J
J-J
M-S

y-s
A-O
A-0
Af-N

Af-N
J-D
J-D
J-D
J-D
A-O

A-O

Af-N
Af-N

M-S

M-S

J-D

A-0
J-J
A-O
A-O
M-N
F-A

J-D

Af-N
M-N
Af-S

F-A

J-D

J-J

J-D

A-O

A-0
J-J

F-A

A-O
Af-S
A-O

A-0
M-S

A-O

A-O

J-J
J-D

A-0
M-N
A-O

J-D

J-D

M-N

~Q-J
Q-J

"j-D

7-J

7-J

Friday Week's Range
Last or Friday's

Sale Price B;d & Asked

High Low

53

53%
53%

54

53

53

102

b4

110

107 "

103%
103%

17%

17%

17%

16%

70

50

79

84%

82%

17

96

*53

53 53

*53 •

— —

52 53%
53 53%
*53 54
*53

'

54 54

52 53 /
*53 59

'53 53

*96'A ; .

*95% SV/e
102 102

*90'/a
.83% 84%

*82% 85

Wi; 84 85 >
■' 855/a 86%.
*58%
no 110

107 107

103 103%
103% 103%

*102% 102'/a
105 105
104% 104%
*19 40

18% 18%
17% 18%

♦ 19%

18% 19 V

xl7% 18%

18% 18%
,-:,■ 17% 19

« 19%
18%

'

19

17% 17%

18% 18%
*16%
18% 18%
*16%

■

■„ .

18% 18%
*16%
xl7% 18%
*16% >_ ' !

18% 18%

16% 17%

;v*22%
f

70 70

69% 69'A
49% 50

42 42

*40'/a 43

*40%
78 78%
76% 77%
37 37 '

*106

*106%
'105% 105%
*108'/8
*152%

79 80

79 79

83% 84%
83% '85
81 82%

*100

*100%

*100%
*100% 101
*160% 101
» 68%
*106% --

17 17 ::
15% 16

96 96

*101% _

*16% 18%
*33% 35

*94% 95

.*11
ll%

*19

*18% »

*14 17

*10% 12

10 10

16' 16

*12% 15 V
*20%
*17% 19%

Bonds

Sold

No.

12

.5

166
,!?

;;::T3
7,54

"2
1

50
13

10

5

~2
13

41

;
11

3

29

12

7

"3

."3
"2

27'

17

11

34
13

2

10
2

Range Since
January 1
Low High

51%
52

51%
51%
51%
51%
52

51%
51%
52

; ; 53 ;;;
98%
95%
101

52%
53

52%
53%
53%
53

52%
54

53

52%
53
99 V

97%
102

80% 84%
80% 82%
80% 85
83 86%

109%
106%
102%
102%
102

104

104

40

18%
• 17%
18%
18%
18%
17%
18'%
17%

110 Vi
107 ,

103%
103%
102'/a
105

104%
40

18%
19%
18%
19%
18%
18%
18%
19

18% 19

17% 19

18% 19%

17% "« 18%

17% 18%

17%
17%
17%
17%

16%"
27

18 V*
17%
18'A
17%
17'%
27

1 68% 70

1 69 70

55 48% 50

3 41% 41%

f/ 41% 42

19 72% 78%
24 70 77'/a
8 "31% 37%

~4 ,;ip5'/a 108%

l
154 154

~4 :
*

■ 72 - ' :' 80

i :v 74 .79
13 81% 85

17 80 85
8 ;;

■

77 82%

100% 100%
100 100%

46 46%
106% 106%

16% 18
14% 16%
96 98%

12% 18%
33% 34'/4
94 94%

18% 18%

10% U

;• 9% 11
i6 i6;
12% 13
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEB. 2

•

BONDS

New York Stock Exchange

Mlnas Geraes (State)—
/>3ec external s f 6%s s 1958

Stamped pursuant to Plan A
(Int reduced to 2.125%)

ASec external s f 6%s 1959
Stamped pursuant to Plan A
(Int reduced to 2.125%

AMontevideo (City) 7s 1952
Ads series A 1959

New South Wales (State)—
•;< External 8 t 5s_. 1957
.Externa! 8 f 5s 1958

Norway (Kingdom of) 4'As ,,1956
•

External sink fund 4%s 1965
4i> ..sink fund extl loan, ;_1963

Municipal Bank extl 8 f 5s 1970
Oslo iGltyi sink fund 4%s 1953
APanama (hep; exu t> l os ser A_iyoj

A Stamped assented 5s 1963
Stamp mod 3%a ext to— 1994
Ext sec ref 3%s series B-.-—„_1967

APernambuco (State of) 7s —1947

Stamped pursuant to Plan A '
(Int reduced to 2.125%) 2008

APeru (Rep ox) external 7s 1959
ANat loan extl s f 6s 1st ser 1960
ANat Loan extl s f 6s 2d ser 1961

JAPoland (Rep of) gold 6s 1940
A 4 Vas assented —1958

AStabillzatlon loan s f 7s —1947
A 4 V2s assented— 1968

AExternal sink fund gold 8s 1950
A4 V2s assented 1963

APorto Alegre (City of) 8s : 1961
Stamped pursuant to Plan A
(Int reduced to 2.3757o)—2001

AExternal loan 7Vis 1966

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2006

APrague (City ol Greater) 7%s—1952
Queensland (State) extl 6s 1947
AR10 de Janeiro (City ofi 8s 1948

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6%s_.—. 1953

Stamped pursuant to Plan A
(Int reduced to 2%)-^. ,2012

Rio Grande du Sul (State ol)—
A8s extl loan of 1921 . 1948

Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

A7» external loan of 1926 1966

Stamped pursuant to Plan A
(Int reduced to 2.25%)—-2004

A7« municipal loan ——1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)—__2004

Santa external sink tuna 4s 1964

ASao Paulo (City of BrazH» 8s—1952
; ■) Stamped pursuant to Plan A ' ;

(Int reduced to 2.375% )—
A6%t> extl secured s t_. 1957

Stamped pursuant to Plan A
(Int. reduced to 2%)—,—2012

|ASan Paulo (State) 8s —1936
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A8« external-. — 1950

Stamped pursuant to Plan A
(Int reduced to 2.5%)— 1999

A 7* extl water loan 1956

Stamped pursuant to Plan A
(Int reduced to 2.25%)——2004

Afis extl dollar loan 1968

Stamped pursuant to Plan A
(Int reduced to 2%>) ,2012

j ASecured 8 1 7s 1940
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

6erb8 Croats <sj Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl 1962

ASllesla (Prov of) extl 7s 1958
a4 Vas assented 1958

Sydney (City) s f 5%s 1955
AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s ,1960
AExternal sink fund 6s— 1964
3%s-4-4%s ($ bonds of 1937)—
External readjustment 1979
External conversion 1979

37/8-4V8-4^j extl conv 1978
4-4Vi-4Vis extl readjustment 1978
3VaS extl readjustment 1984

AWarsaw (City) external 7s 1958
A4%s assented 1958

Railroad and Industrial Companies
lAbitibi Power & Paper—
'j: §A5s series A plain 1953

AStamped 1953
Adams Express coll tr gold 4s _1948
Coll trust 4s of 1907 1947

10-year deb 4%s stamped.,: 1946
Alabama Great Southern 3%s—-1967
Alabama Power 1st mtge 3'/as 1972
Albany Perfor Wrap Pap 6s -J948
6s with warrants assented, 1948

Albany & Susquehanna RR 3%s 1946
Allegheny Corp 3 Vis sec conv 1954
Called bonds — —

Alleghany & West 1st gtd 4s ,—1998
Allied Stores Corp 4'/2S debs 1951

Am & Foreign Pow deb 5s 2030
Amer I G Chem conv 5%s_. —1949
American Telephone & Telegraph Co.—

3 Vis debentures— .,1961
3Vis debentures : —1966
3s conv debentures 1956

Amer Tobacco Co deb 3s 1962
3s debentures — - .1969

Am Wat Wks & Elec 6s series A 1975

jAAnglo-Chilean Nitrate deb™. 1967
Ann Arbor 1st gold 4s_'_ 1995

|)rk & Memphis Ry Bdge &Term 5s 1964
IVirmour & Co (Del)—
i?;7s income debenture? 1978
); 1st mtge 3V'4S series E_, —1964
Atchison Topeka & Santa Fe—
X General 4s__ 1995

Adjustment gold 4s .:1995
Stamped 4s — . 1995

'

Conv gold 4s of 1909 - 1955
Conv 4s of 1905 -.1955
Conv gold 4s of, 1910 1960

Atl Knox & Nor 1st gold 5s 1946

For footnotes see page -588.

Interest

Period

; ms

U-S

J-D
m-n

f-a
a-o

Af-3

A-O

F-A

J-D
a-o

M-N
Af-N

J-D
M-3

M-a

M-S

ms

3-d
A-O

A-O

A-O

A-O

A-O

j-j

j-j

j-d

j-j

M-N

F-A

A-O

A-O

F-A

F-A

A-O

J-D

J-D
M-N

J-D

Af-S

M-N

Al-N

J-J

J-J

J-J

J-J
M-S

J-J

j-j

J-J
A-O

A-O

M-N

M-N

J-D
J-D (

F-A

F-A

M-N

Af-N

J-D
J-D
M-S
J-D
F-A

M-N
J-J

A-O

A-O

a-o

A-O

A-O
F-A

M-S
M-N

A-O

3-d
M-S

A-O

A-O

M-N

Jan

Q-J
M-S

a-o

M-S

AO

Nov

M-N
J-D
J-D
J-D
J-D ,

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

40

Bonds

Sold

No.

118

99%
98 Vi

98'/2

40

18%

38%

•41% 44%

38

*50%
102% 102%
42% 42%

*__ 41

38 38%()

*36% 37

*45% 49

36% 36%

19

41 41

34

41

38%

73%

20

101%

*40% 41%

*__ 40%
*91 93%
*43 43%

37% 37%

• 47 47

y-'X,/>>.:' Xy
.—-v.

*46% 49%

40% 40%

*_. 40

37% 38%

37

73% 73%

*65 , 71

15% '15%
14% 15%

*23% 30 , '
20 20%

101 % 101%
*91

*90 '
*88

. 10

6

21

7

23

10

1

Range Since
January 1
Low High

39% 40 15 38% 40

*39%: 41% .:J — 38% 39%

118 118 ".2 ; 118 118

noo — — -- —

99% 99% ; - 6 97% 99%
98% 98% 1 97 98 y4
100% 100% 1 100% 100%
98% 98% 7 98% 99

98 V4 98% 6 98% 98V4
*87 •

*88 90% 88% 90

*92

*92 97
*95 97 96 96V4
*105% ■' X-• > ■

39 40 5 38% •■40

* 38 -•

20% 20% ~7 >19% 22

18% 19 : 131 18% 20%
18% 19 15 '18% 20%
*25 '

,:,_

*23 25
' '

14% 24

*31% 60 V: __ '1

24 24% 5 16 24%
35 35% 18 25% 35%
23 24% 15 14% 24%
*42% /;*;!• \ — —

. 41 . 41 Vi

12 101% 103

6 42% ;42%

100"

102

'i 106
1-103 Va

*140
100%'101 •

104% 104%
103 103

*103% 104%
.*104% 106

.. ,

v 101% 102
100% 101

i 102 V102
105% 107%
102 §i 103 Vi

37 38%

45% 46%
■ £ - J. •*' ■(£; d ... "j

'£ 36% 37

"I '39% 41

36

36

36

40

36 36
90 Vi 93%
42% 42%

37% 37%

45 Vi 47

43%.-. 43%
45% 46

40% 40%

39% 39 Vi
37 38%

36 V 37%
66% 73%

64

12

12

64%

17

17

17% 21

100% 1011/8

M-N
— 78% *78% 11 751/4 78%

M-N ■>/>^ 74% 74'A 14 > 74% 741/4
J-D ; *72 75 72 72%
F-A 79% 79% 2 78% 81
J-J *68% 70 70
F-A — : *19% 20 : : 18% 19
F-A 18% 18% 10 13 18 Vi

14

1 v."
1

11,

2

I

748
26

96% 102%
104% 104%

>103 ,

.. 103%
104 Vi
109

100%
..100%
102

105'A
.401»

103 Vi
103 7/8
104%
109

102

101

,102%
109%
107%

• *93% : 89% ;93
— '•* vcoCO0r-4 104

94 94 97 209 ■ 94 - 97

103% 103% 11 1031/4 1041/4

109% 108% IO91/4' " ' 35 108 109 %
108% 108% 108%::" "19 108 108%
119% ; 116 120% 414 116 - 1241/4
102 101% 102 • 61 101% 102

101% 101 101 'A 154 IOO1/2 1011/4
113 114 7 113 115%
*73 ' 79 -

— — 3T 73%
97 97 97 9 97

—~ *104% —
■ 105% 105%

112%
105%

131%

119

110%

110%

112% 112 5?
105 106

131 131%
118% 118%
118% 119

• 110 Vi 110%
110% 110%

*110

*^-, 108

134

38

61
1

17

1

9

112% 114 Vi
104% 106.:

129% 131%.
115% 120
117 120%..
110% 111

110% 111%
110 110

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
Member* New York Stock Exchange

61 Broadway New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONOS
New York Stock Exchange Interest

Period

Atlanta & Charlotte Air Line Ry—
1st. mortgage 3%s 1963 M-N

Atlantid Coast 1st cons 4s July 1952 M-S
; General unified 4 Vis A .,1964 J-D
L & N coli gold 4s Oct 1952 M-N

Atlantic & Danville Ry 1st 4s 1948 1 J-J
Second mortgage 4s 1948 J-J

Atlantic Refining deb 3s 1953 1 M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & asked
Low High

B
Baltimore A Ohio RR—

1st mtge gold 4s July 1948
Stamped modified bonds—

1st mtge gold (int at 4 % to
Oct 1 1946) due July 1948

Ref & gen ser A (int at 1% to
Dec 1 1946) due 1995

Ref & gen ser C (int at 1%%
to Dec 1 1946) due 1993

Ref & gen ser D (int at 1% to
■ Sep 1 1946) due 2000

Ref & gen ser F (int at 1% to
Sep 1 1946) due 1996

AConv due,., Feb 1 1960
Pgh L E & W Va System—
Ref gold 4s extended to 1951

S'west Div 1st M (int at 3%%
to Jan 1 1947) due 1950

Toledo Cin Div ref 4s A 1959

Bangor & Aroostook RR—
Con ref 4s 1951

4s stamped 1951
Be^ch Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C 1960
Beneficial Indus Loan 2Vis 1950
2%s debentures,. ,,1956

Bethlehem Steel Corporation—
Consol mtge 3Vis series F 1959 J-J
Consol mtge 3s series G 1960 F-A
Consol mtge 3%s series H 1965 F-A

Boston & Maine 1st 5s A C 1967 M-S
1st M 5s series II 1955 M-N
1st gold 4%s series JJ 1961 A-O
1st mtge 4s series RR 1960 ; J-J
AInc mtge 4%s ser A —July 1970 M-N

tABoston & N Y Air L 1st 4S 1955 F-A

Bklyn Edison cons M 3Vis 1966 M-N
Bklyn Union El 1st gold 5s —1950 F-A

Bklyn Union Gas 1st cons gold 5s_1945 M-N
1st lien & ref 6s series A—i___1947 M-N

2;: Gen mtge s f 3%s— . 1969 M-S
4s s f debentures .,1969 M-S

Buffalo Gen Elec 4%s B 1981 F-A
Buffalo Niag Elec 3%s series C_ 1967 J-D
Buffalo Rochester & Pgh Ry—<
Stamped modified (interest; at

3 % to May 1, 1947) due 1957 M-N
JBurlington Cedar Rap & Nor—

§ A 1st & coll 5s—. — 1934 A-O
ACertificates of deposit,

Bush Terminal 1st 4s 1952 % A-O
Consolidated 5s 1955 -• J-J

Bush Term Bldgs 5s gtd 1960 A-O

California Elec Power 3%s 1968 A-O
Calif Oregon Power 3%s i. 1974 M-N
Canada Soutnern cons gtd 5s A 1962 A-O
Canadian National gold 4%s 1957 . J-J
Guaranteed gold 5s Oct 1969 J-J
Guaranteed gold 5s_. 1970 J-D
Guaranteed gold 4%s 1955 J-J
Guaranteed gold 4%s 1956 A-O
Guaranteed gold 4%s__ 1951 F-A

Canadian Northern Ry deb 6%s_i_1946 J-D
Can Pac Ry 4% deb stk perpetual, F-A
Collateral trust 4%s 1960 M-S

tSACarolina Central 1st gtd 4s 1949 J-J
Certificates of deposit

Carolina Clinch & Ohio 4s 1965 M-S
Cariiers & Gen Corp 5s w w 1950 M-N
Cart & Adir 1st gtd gold 4s__,_.-_1981 F-A
Celanese Corp 3%s debs ____J962 J-J
Celotex Corp 3%s debs. ... -.1955 ?,k: J-J
A Cent Branch U P 1st gold 4s 1948 j-d
tCentral of Georgia Ry— V-
• A 1st mtge 5s__ Nov 1945 F-a

§ AConsol gold 5s —1945 M-N
ARef & gen 5%s series B 1959 A-O
ARef & gen 5s series C —1959 A-O

j AChatt Div pur money gold 4s.,1951 j-d
AMobile Div 1st eolri 5s 1946 J-J

Central Illinois Light 3%s 1966 A-O
JACent New Eng 1st gtd 4s 1961 J-J
tACentral of N J gen gold 5s__ 1987 J-J

5s registered —1987
• AGeneral 4s 1987 J-J

4s registered 1987
Central Pacific 1st ref gtd gold 4s_1949 F-a
Guaranteed gold 5s 1960 f-a
1st & ref series A

(4%% to Aug 1 1949)——1974 F-A
fACentral RR & Banking 5s stmp_1942 M-N
Certain-teed. Prod 5%s A 194R M-8
Chesapeake & Ohio Ry— * ; . ■

General gold 4%s ; 1992 M-S
* Ref & impt mtge 3 Vis d ,1996 ■ m-N
' Ref & impt M 3%s series E_ 1996 - f-a
i Potts Creek Br 1st 4s ,1946 J-J
R & A Div 1st cons gold 4s ,1989 J-J

2d consol gold 4s 1989 J-J
tACLlcago •& Alton RR ref 3s ,1949 • A-O
Chicago Burlington & Quincy RR—

. General 4s 1 ( 1958 - -J-J
1st & ref 4%R series B, ,1977 • -F-A

, 1st & ref mtge 3%s—> 1974 - F-A
Chicago & Eastern 111 RR—>' • \

. •

AGen mtge inc (conv),. 1997 - J-J
Chicago & Erie 1st gold 5s ____19R2 - M-N
Chicago Gt West 1st 4s series A—1988

, - J-J
* AGen inc mtge 4%s__ —2038 ^" "J-J

107

105%
99

105%
45

42

107 107
104% 105%
97% 99
105% 105%
44 46%
41% 42

104% 104%

Bonds

Sold

No.

15

86

159

17

21
8

16

100

•72%
65%
108%

100%

108%

109%

78 '

32%

90 ^
?!

*1067/a
104% 105
107 >107 V2
•104% —

*1.05% - ■

*104
r 99% 100 :
72% 74
65 67
108 108%

* 106 %
100% 100%
110A 110
108 108%
106 106%
109% 109%

14

2

72

86

61
9

5
14

34

9

3

103

105%

38%

112%
113%.
105%

63%

*107% •-_/,•
*82 85%
102% 103

143% 143 4"
105 105%
105% 106%
*103 __

*128% __

*125

36% 39

112 112%
113% 113%
105 105%

61 63%
■ *132% __

93 93 94%
67% 66% '69

13

2

46

5

704

40
64

32

136

Range Since
January 1
Low High

106% 107%
104% 106%
96% 100 %

105 Va 105%
44 50

41
, 46%

104% 105

A-O 98% 98%I"S9
y. .. -m....

147 98% J-4 OO

A-O
. -100 .•99% >100% 197 99% 102

j-d 71% 69%? .71% 250 66% 77%

3-d 81% 78% 8i% ; 217 75% 87

M-a 71 69 71% 330 66% 77%

M-a 71 69 71% 145 66% 77%
f-a 58% 55% 60'/8 638 55 66

M-N 94% 94% 96 33 94% 97%

J-J 90% 88% 91% 192 861/4 94
J-J 93 92% 93 48 91 95%

J-J 88% 90 13 86% 90
J-J 91 89 91 19 86% 91
A-O >/•': -k';: *1021/8 V'y . 'T;1- •' __

a-o 130% 131 T ■ 33 129% 131
j-d i . ' *100% ••'./■ :■ : » : 100% 100%
a-o 101% 101% 5 101% 101%

106%
104

106%
104

105%
104

98

70%
63%
107%

107%
105

107%
105

105%
104

100%
80%
75

108%

100% 101,36

110^ 110A
107% 108%
105% 106%
109% 110%

_ —— ■.

75% 78 166 73% 85%

31% 33% ;'':. 60 31% 38%
31 32% 3 31 34%
102% 102 »/2 yy.y 3 101% 102%
88% 90 ->.v 14 V 86% 92 V8
98% 100 :• • 19 97 Va 100

107% 107% . : 3 v 106% 107%
105 105 105

, l'.' l037/a 105
y 112 112% 21 112 113%
119% 118% 119/8 29 116% 119 Va

' *116% 117% Y'XX- ' • 116/8 117
116% 116% 1 116% 116%

X-f 119 119 yy 1 116% 119
118% 117% 118% 26 115% 118%
114 113% 114 46 112% 114
107 106% 107 3 106% 107%
99% 99 99% ,v 44 96% 99%

j V '104% 104% : 2 104% 105/4
*104'/a 107% '. . -- 108% 108%

103% 110% ' 21 109 % 110%
'YfZ+iV• *104% 105% > . x.- 105 136/2
'•
^ . 78/4 78% :>y 1 78 83 V8
104% 104% 104%' 11 104% 104%

*104% 105 104% 104%

v.:
•: 73 Va 73 % y 2 73 Va 78%

89 ' 86% 89% ' 29 - 86% .93
55%

'

53 % 58%
v

162 53% '65 %
__ .14%. 16 27 14% 19%
15 -

, ; 14% 15% 1°R 14% 17%
66 ; 66 V 30 66 72%
*30 34%" 1 30 *35
107 107 ' ; 3. 107 108

>96 96 97 63 ;
, 96 ^7%

40% 39% 42% ; : 255 38 "47%
37% . -37 39% ' 293 36% 44
35% 35% 37% 41

1

34% !-41%
•

XX' ■■' XX *"'1 ''
'

X-L* 38 38
108 107% 108 "" "40 107% 109
98 96% 98 170 96% 100%

85 187

101% i03%

140%.T43%
105 .106%

lQ4;*ri06%

128|iB^8%
32;'u1';:44%
111%: tl2%
112% 113%
104% 106

60, 69%
__ : 132 132
32 90% t96
28 ' 65% :74%

X

4-
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEB. 2

BONDS

New York Stock Exchange

tChicago Ind & Louisville Ry—
ARelunding 6s ser A 1947
ARefunding gold 5s series B—1947
ARefunding 4s series C : 1947
A 1st & gen 5s series A 1966
a 1st & gen 6s series B May 1966

Chicago Ind & Sou 50-year 4s 1958
JChicago Milwaukee & 6t Paul—
AGen 4s series A -May 11989
AGen gold 3%s series B__May 11989
AGen 4%s series C May 11989
AGen 4%s series E—-A-May 1 1989
AGen 4%s series F May 1 1989

tChic Milw St Paul & Pac RR—
AMtge gold 5s series A 1975
AConv adjustment 5s Jan 1 2000

Chicago & North Western Ry—
1st & gen mtge 4s ser A —1989
2nd mtge conv income 4%s 1999
Des Piaines Valley Div 4s 1969
Sioux City & Pacific Div 4s_—1969

tSacnicago Railways 1st 5s stpd
25% part paid — 1927

^Chicago Rock Island & Pacific Ry—
AGeneral 4s 1988
ACertificates of deposit

{ARefunding gold 4s___— 1934
§ ASecured 4 Vis series A 1952
AConv gold 4%s . 1960

Chicago St L & New Orleans 5s 1951
Gold 3%s -- 1951
Memphis Div 1st gold 4s_u^——1951

Chic T H & Southeastern 1st 5S_—1960
Income guaranteed 5s Dec 11960
ACertificates of deposit

Chicago Union Station— 1 _

1st mtge 3 VIbS series F__—.—1963
1st mtge 2%s ser G —1963

Chic & West Indiana com 4s—.—1952
1st. & ref 4%s series D 1962

J§ AChilds Co deb 5s ;———1943
§ ADebenture 5s 1957

|AChoctaw Ok & Gulf cons 5s 1952
Cincinnati Gas & Elec 3Vis— 1966

1st mtge 3%s 1967
Cincinnati Union Terminal— . ; ;

1st mtge gtd 3%s series E 1969
1st mtge 23/4s ser G—... 1974 .

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993
General 5s series B 1993
Ref & impt 4%s series E 1977
Cin Wab £1 M Div 1st 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland & Pittsburgh RR—
Series C 3%s gtd 1948
Series D 3y2s gtd 19o0

Cleve Short Line 1st gtd 4l/2s 1961
Cleve Union Term gtd 5y2s 1972
1st s f 5s series B gtd — 1973
1st s f 4'/2s series C 1977

Coal River Ry 1st gtd 4s— 194b
Colo Fuel & Iron 5s inc mtge 1970
Colorado & Southern Ry.—
4Vas (stamped modified) 1980

Columbia G & E deb 5s——__May 1952
Debenture 5s 1961

Columbus & H V 1st extl gold 48—1943
Columbus & Sou Ohio El 3%s_.—1970
Columbus & Tol 1st extl 4s 1953
Commonwealth Edison Co— > . .

Conv debs 3%s ———1958
1st mtge 3s series L— 1977

Conn Ry & L 1st & ref 4y2s 1951
Conn River Power s f 33/4S A——1961
Consolidated Edison of New York—

3 %s debentures^. 1948
3 y2s debentures —1956
3%s debentures 1958

Consolidated Oil conv deb 3y2s 1951
tAConsol Ry non-conv deb,4s——1954
ADebenture 4s 1955
ADebenture 4s 1956

Consumers Power Co—
1st mtge 3%s 1963
1st mtge 3y2s 1970
1st mtge 3Vis ^— 1966
1st mtge 3%s> 1969 ,

Crane Co 2%s s f debs—S 1950
Crucible Steel 3yis s f debs 1955
| ACuba Northern Ry 1st 5%s 1942
ADeposit receipts

ACuba RR 1st 5s gold —1952
ADeposit receipts —

A7y2s series A extended to 1946
ADeposit receipts

A6s series B extended to 1948
ADeposit receipts —-—

Curtis Publishing Go 3s deb —.1953

Dayton P it L 1st mtge 3s 1970
Dayton Union Ry 3'As series B—1965
Delaware & Hudson 4s extended—1963
Delaware Power & Light 3s— 1973
jDenver Rio Grande RR—

§ A 1st consol 4s^ ——1936
SAConsoi gold 4V2s 1936

JDenver & Rio Grande Western RR—
AGeneral s f 5s 1955
AAssented

ARef & impt 5s series B 1978
Des Piaines Valley Ry—

See Chic & N'western Ry.
Detroit Edison 4s series F 1965
Gen & ref mtge 3V2s series G 1966
Gen & ref 3s series H 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4y2s ..1961
Dow Chemical deb 2 Vis . 1950
Dui Miss & Iron Range Ry 3 Vis 1962
*§ADul Sou Shore & Atl gold 5s 1937
Tuquesne Light 1st M 3y2s 1965

East Tenn Va & Ga Div 1st 5s 1958
Ed El 111 (NY) 1st cons gold 5s 1995
Elec Auto-Lite 2%s debs_. 1950
Elgin Joliet & East Ry 3%s —1970
El Paso & S W 1st 5s 1965
5s stamped 1965

Empire Gas &! Fuel 3V2S— —1962

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High

J-J *82% 87% ..' 85% 91%
J-J % — ^ •."'.

"

81 Va 81%
■ ~1 V 79.% 86%

J-J • 73 72 76% 9 85% 91%
ftf-N 17% 17 17% 30 15'A 21 :'<■

J-J 18% 18 18% 46 16% 21%

J-J *105'A 106 r.'
105 106

J-J 96 ' 94'% 96 155 92% 98

J-J 91V's 91 % 6 88 Va 94%

J-J 99% 98 99% 190 95% 100%

J-J 99'A 98 Va 99 'A 52 96 100%

J-J ■ — 100 100% 20 96% 102%

F-A

A-O

J-J

J-J

J-J

J-J

F-a

j-j

A-O
M-S
M-N
J-D
J-D

. J-D
J-D
M-S

J-J

F-A

J-J

F-A

a-o

J-J

J-D
J-J
J-J
J-J

Af-N

M-N

M-N

M-N

A-O
J-D

J-D

J-J

J-D

J-D

a-O

J-J

J-D
Af-N
A-O

J-J

J-J

F-A
F-A

A-O

A-O

M-S

J-D

J-D

J-D
if-N
M-S

A-O

J-J

j-j

M-N
J-J
J-D
Af-3
A-O

A-O

J-J

74

18%

105

79%

79 y2

49

54 Va
15'A

,92'A
95

83%

72

17'A
75'A
18%

104% 105%
77 3A 80

103%' 103 3A
103 103

71 74%

78% 82

/ 47% 50%
52'/2 55%
14% 15%

102 Va 102 Va
*95 'A —

92 92'A
95 95

83% 86% •

*„ 86%

1,183

1,655

99

1,126
5

3

.... 31

274

h 858

•'311

523

3

;i: "7 ■;
%■„ 2

33

69 81%
17% 21%

107

103%
104

105%

59

108%

85'/a
51%

D

103%
107 Va

60%
6i%

8%
8

55 y4

108

104%
77%
103%
103

105%
86%

103%
103'A

68% 74 Vi

78%
83

47%
52%
13%

102

95

91 >

94y2
83%
83

86%
83%
56'A
62 Vi
18%
102%
95 i

92%
96

-90

85

J-J 107 107 1 106'% 106

J-J 102% 102% 103 49 102% 103 Va

i J-J / •' 103'/a 108% 19 108 103%

m-S 105% 105% 105 Va 1 105% 106'A

A-O 92% 94 8 90% 94

A-O 93 92% 93 19 90% 93

'M-N 76 76 76 7 76 82

,f-A *107% 108 Vi t'V« /. 107% 107%
J-D *106'A 107 107 107

F-A *111% 113% 111% 111%
F-A 102% 102% 15 102 " ' 103

J-D >. .;•> 108 108'A
'

Z' .- t 2 107 108%
J-D *110'A __ 1 '

J-J 86'/a 83% 86% V 343 83 91%
J-J 84 82% 84% 36 80 88'%
m-JV 102 101% 102% V 9 101% 103

J-J "■V- 108'A 108% '27 108 108%

m-JV . 107
F-A 'A-'/ *'■' ■; *107'A —

V. :w-L ■ — '

a-o 109% 109% 5 109% 109%
A-O 106 105% 106% 41 105% 107'%
A-O 105% 104% 105% • 59 104% 106'A
A-O v. 104% 103'A 104'% 137 102% 104%
J-D *100'% __

;1. • ■ Z-w •

A-O 98'% 98% 6 97% 100

JW-N 75% 75'A 78% 34- 74% 82%
If-N 105'A 104'A 105'A 36 103 105'A
J-J • 105%; 104% 105% 18 103%; 105%
A-O *107%'
m-S

'

110'A 110% 18 109$ 110'%
F-A ■*114 :J>

• • m.

111

108

51

106

117'A 117% 17 116 117%
106% 107'A 100 105% 107%
*112%

'

— —."
"

107% 107% Z'-'" 2 107 ' 107%

103;. 103% 10
"

102% 103%
104 104'% 25 103 y4 104%
105% 106 ,; ., > 6 105'A 106 1

103'% 104% 15 103 105%
60'% 60%- ; "' 1 59% 65%
59 59 " • 1 59 65

*56 65 60 65 'A

104% 104%%' .*.:•. 4 104% '105'A
107% 108'%- 19 107'/a 108'%
%07'% 108'A

, 107'% 108'%
109 Va — .y> 109 109

102 102'A 2 102 102%
102% 103 3 102% 103

*59 60'% '• —" 60 60

49'A 50 4 49 50

85'% 85% 3 85% 85'%
51 51% 10 49% 51%
*67% 72

' ' '•
^^ '. -

48% 49 22/ 48% 52

*67% 71%
' '

_

*48 51 • w—'' 50'% 50'%
101% 101% v..

■

1 101 102

'107 107% .. 107 107%
>104 __ ;

99% 103% 270 98 103%
107% 107'% 6 106 107'%

59'% 60% 67 59'% 68'%
60% 61% 71 60'A 69%

8% 9% 84 5% 12

7'% 8% 400 5 Vb 10

54% 55'A
"

27 , 54% 63 Va

107 108 12 106% 108
108 108 " 1 107% 108'/a
107 107% 2

, 106 107%
*45 50

■

28% 29

*29 33 29 30%
110% 111% 18 110% 112

102'% 103 •Zp~«• 102% 102%
108 108'A ■

4 108 109 'A
50 53 .. 70 45 58%

106 106% 37 105% 106%

108 Va.

116JA 116 Vi
151 151
103 103%
107 """107
108% 109

103% 108%
103 103%.

2

1

14

3

25

5

6

H6y4 liey4
151 151

102% 103%
105 Va 107
106Va 109
106% 108%
102% 103%

BONUS

New York Stock Exchange

Erie Railroad Co—
1st cons m 4s series B 1993
Gen.mtge inc-AVas seriesCA A 2015
1st cons mtge 3Vis ser E i 1964
Ohio Div 1st mtge 3%s.._ 1971

Firestone Tire & Rub 3s deb.Z 1.1961
Flintkote Co 3s debs Z_1958
tAFlorida Cent & Peninsular 5s 1943
Certificates of deposit--______ • -

^Florida East Coast 1st 4Vas_._ 1959 J
< A 1st & ref 5s series A_ __ 1974

ACertificates of depesit___ ;

Food Machinery Corp 3s debs„' 1956
Francisco -Sugar-coil trust 6sa. i_195Q

Interest

Period'

J-J
J-J

A-O

m-S

Jf-N

Af-N

J-J

J-D

Af-S

J-D

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

105% 105'A 105%
90% 88% 90%
__ 103% 103%

;r_ - *106% —

104% 105%
*103 103%
*117%
*ii5y4 —

100'/b 100%
59 57% 59

-57% 57%
104'% 104 y8
103 y4103 y4

Bonds

Sold

No.

18

Z 114

:■>" 3

13

5

104

1

6

6'

Gas & Elec of Berg Co cons 5s„.»__1949 ' ; J-D
General Realty -& Utilities* Corp— - *

•4S conv'inc debs v M-S
Gen Steel Castings 5V2s 1949 J-J
tAGeorgia & Ala Ry 5s Oct 1 1945 "J-J
..Certificates of cleposit-L__y_ , *
AGa Caro & Nor: 1st ext 6s___^._1934 " J-J~

• Certificates of depo,sit__,l^_y____^ r
Goodrich (B F> 1st 4V'4s__„ ^__1956 " J-D
Grays Point Term 1st gtd 5s__,.^__1947 ' J-D
Great Northern Ry Co— . 4 . '* *
:' General ,5Vas Series B__l ^.1952 ' J-J
A General :5s series ; L1973 • " J-J
A General 4 Vas series D__i __w__1976 * J-J
General *4y2S series E -'„'-1977 ' J-u
Gen mtge 33As series 1 1967 jij

. Gen mtge 3%s*ser K_u_yi__i._"_1960 * j-j
A, Gen mtge 3%s ser L.r___-Ji„1970 " j-j
Gen mtge*3%s ser M_iii.A_'-_^'_1980 j-j-

AGfeen Bay West deb ells " Feb
^Debentures ctfs B " Feb

Greyhound Corp 3s debs.—1— 1959 A-O
Gulf Mobile & Ohio 4s series B_'_ 1975 A J-J

Gen mtge inc 5s series A^ 2015 J-J
-1st & ref 33As series __«1969 A-O

Gulf & Ship Island RR— '
1st & ref Term M 5s stpd__». __1952 J-J

Gulf States Util 3%a series D 1969 ~ If-N

70%
104%

120%

110%
105 y*
104

106%
107%

16%

101%
91%
100%

H

Illinois Bell Telep 23As series A—._1981
Illinois Central RR—
1st gold 4s 1951

, 1st gold 3%S-._- .>^.1951
A Extended 1st gold 3y2s:.__>__._1951

1st gold 3s sterling™ _1951
Collateral trust gold 4s____ ^.1952

> Refunding 4s_™___ ___„_1955
. Purchased lines 3y2s _1952
- Collateral trust gold 4s_ x^!953
Refunding 5s_™ i___l.„._iy55
40-year 4%s 1966
Cairo Bridge gold 4s __A 1950
Litchfield Div 1st gold 3s 1 1951

a. Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s_>__1---.1951
St: Louis Div fir Term gold 3s™_1951
A Gold ,3.%s_ ^ 1951
Springfield Div 1st gold. 3%s_™1951

•

Western Lines 1st gold 4s____: 1951
111 Cent and Chic St L fit N O— Jy
:A Joint 1st ref 5s "series A__„_._"«_1963

1st 81 ref 4%s series ___„_1963
1st ref mtge 4s ,ser D___ • .__1963

Ind 111 & Iowa 1st gold 4s 1950
tAInd & Louisville 1st gtd 4s _1956
Indianapolis Union Ry 3y2s ser B_1986
Inland Steel 1st mtge 3s sferies F.^.1961
^International Great Northern RR— ,

A 1st 6s "series A iil 19.52
AAdjustment Cs' series A—lJuly 1952

•

;• A 1st -5s series B_. ii-1958
A 1st gold 5s series C__, ; 1956

5'AIr.ternat Hydro El deb >6s_1._l-~1944
Iritcrnat Paper 5s series A & B_;_^I947
Ref sink 1 fund 6s series A..> «^_1955

Int Rys Cent Amfer" 1st 5s B__._«__1972
Int Telep & Teleg deb goltj 4%s.--1952
; Debentures 5s___ 1955
}AIowa Cent Ry 1st & ref 4s 1951

James ,Frankl & Clear 1st 4s__._._1959
Jones & Laughlin Steel 3'As 1961

Kanawha & Mich 1st gtd gold 4S-.1990
JKansaS City Fort. Scott & Mem Ry—

§ ARefunding gtd 4s -^_1936
/ ACertificates off deposit— :—
Kansas City Southern Ry 1st 3SwA. 1950

. Ref & impt 5Su.__: Apr 1950
Kentucky Central gold 4s —1987
Kentucky &".Ind Term 4y2s^ -1961
Stamped 1961
Plain _1_ -i -1961
/4'/2S "unguaranteed ——1961
Kings County El L & P 6s— 1997
Kings Co Lighting 1st 5s_j—_^___1954

1st & ret 6'/aS—— 1954
KOppers Co 1st mtge 3s—w——-1964
Kresge Foundation-3% notes —1950
JAKreuger 8t Toll 5s ctfs 1959

Laclede Gas Light extd 5s —1945
Coll fii ref 5%s series C 1953

• Coll fii ref 5'/2s series D_. 1960
Lake Sh & Mich Sou gold 3%s 1997

3%s registered- 1997
Lautaro Nitrate Co Ltd— •' " '; 1

A 1st mtge income reg__, 1975
Lehigh Coal & Nai'. s f 4'/2s A 1954
Cons sink fund 4%s series C——1954

Lehigh & New Eng RR 4s A -1965
Lehigh & N Y 1st gtd gold 4,s_——1945

/-j

j-J
j-J
a-o

103% 103 103%

*103
*100%
*100'%

103

Range Since
January 1

Low High

105% 106
88 92%
102 103%
105% 105%

104% 105% <

103 103

117% 118%

99% 100%
55'% 61% ,

57 61

104% 104'A
103'A 104

; ■' ■' yy.'''

70 '71'% •

■ 82 .
70 72%

104% 104% yz - y 5 y 104% 105%

*39% 45 40 45

*39% 41 39% 40

90 90 1 89'A 94%

*89'/a — 91% 94

104% 104% ;y;y 17 104'A 105%

101% __ ' :. ;/■/ ■ ; /

120% 121% 62 119% 121%

130% 130% y.4- 128% 130%

122 t'a 122'A yy// 4 121% 122'A

110% lll'/a ■: 27 110'/a lll'/a
105 105%

■■ y*-- 23 105 106%

103% 104 60 103% 104%

106'% 106% y 27 106 106%

106% 107% 106 106 107%
80 80 v ■' ' ■ * ■ 3 74 80

14% 17'Ay 297 y 14% 18'A

103% 103% y.y 10 103% 104

101'A 102 16 101 »A 1G2

91 92 yy; 25 91 95

100'/a 100% 13 • 98 101

100
- :^.y' 98% 98%

108%' 108'/a ~7 108% 108%

Hocking Valley By* 1st 4%s .1998 J-J ; 140 ; 140 140 yy/y'2:<.. 139'% 140

t§AHousatonic Ry cons gold 5s 1937 ■ M-N 96% 96 ' ' ,96% 70 96 98

Houston Oil 4'As debs__ 1954 M-N 103'A 103% 103%
'

yy^' 6v. 102% 103%

Hudson Coal 1st s'f 5s series A 1 1962 J-D ft ,75% ; -74% 76%:-/; :' /85'/ '72% 81

Hudson Co Gas 1st gold 5sl__.._- 1949
*

m-JV *115% • ''—u"'' ' 115% 115'%

Hudson & Manhattan 1st 5s A 1957 F-A 67
*

66 67 Va . 132 64'A 69%
AAdJ income 5k k-.—Feb 1957

■

a-O 33 31% 33% y -378 30 Va 34 3 4

39 102% 103%

— 103% 103%
103 103

For footnotes see page 588.

If-S . y,» 75 . zZ—;yy 84 84

A-O ? :90 89'A 91%" ; 62 89% 95'.'a

M-N 90 89% 91 yyy 59 88% 95 Vi

J-J 84% 84'A 84% '■■■•S 12 84'A 89

M-N 85% , y 85% 86% 32 84 90%

m-n y •y 95% 95% 96% >118 '••:: 94% 100%

F-A y '77 )r ■75% 773i 341 74 83'%

J-D *101% 105 100 104

j-j /Zy/ 99 ■ 99 - V> 3 99 99%
j-j *.''y^ZZ'-ZVy >V' 97% 98 33 95% 99'/a
f-A 85 85 '/»:. 2 83% 88-

J-J . . 84% 85 y^y ■:■/■ 71 82% 88

J-J *'ZZ X'"''V- " v 90 3 j 90% e r-i 3 yy 89 92

J-J *95%
■ •r'y .'

f-a y 102% 101'A 102% yy"17/ 99% 102'%

J-D
"

84'A 82% 85 ,/V; 220 : 81% 90

J-D ; 80 78 80'% y 123 76% 86%

J-D
'

73% 73%
'

1
'•

73% 80

J-J *106 ■; ••VZ ■' 106'/a 106'/a

J-J ' / y * *64'% ■ 75% 75 79

Jf-3 "... ' . *111.•
■

_1
'

•'{ •«.«, ' ■
■. Z-« ■

"

A-O — *106% 107'A /.>■'— ■: 106% 106%

J-J 67'A 6G 68 190 62% 74%

A-O 30%! 29% 31% v,-? 384 28'% 34%

J-J 61'% 60% 62% • 48 58% ,69

J-J 61% 61% 62% V'.;.-.32 58'% 69

A-O 80'% 78% 80% 135 •; 74% 80%
J-J 104 % 104% 104% .9 104'A 105

JH-3 108% 108% 5 107% 108%
Af-N 102 102 1 102 102

J-J 99% 98% 99% 169 95% 99%
F-A 103% 102% 104

' '

193 99 104

M-a

w fl^yy
5% 6 24 5 6%

J
J-D 90 . y 89 91 57 88% 95%

J-J 103% 103'% 104% 15 103% 104%

K '

A-O y.y— *103%
'

-sf *' 103 103%

A-O 81% 81'% 83% :• 20 81% 84%

1' y *79 •

•• 80% 81%

A-O 94 93'% 94 79 93 95%

J-J 93% . 93 -. 94 99 92% 97

J-J ^ *118% ■ » ?y; Z' -*! y;-Z»w .'
"

■ Z ' z

J-J -y "w- *64 67.. : y-s . '
"

„ ' ^ '

J-J 103 103 103 y 5 101 103

J-J • '"jZ, *103% — -%•' .' • •'■■■ mmm.*■
'

J-J •

^ *100'% ' ■

— — • 1 v ' •: L. -~r ■

A-O *173% 173% 175

J-J 109 109 " : = 1 109 10!)

J-J . 109 109'/a 3 109 110

A-O - ' 103% 104 3 102% 104

if-a 102'% 102% 103% 46 102'% 103%

JUS 6 5% >6 320 4% 6

L
...

^

A-O 100 100 1 100 ltio'/a
F-A * 100% 100% 13 100% 101

F-A 100'% 101 6 100% 101'/a
J-D 107% 107% 1 105% 107'A

J-D — '■ 104% 104% 10 102% 104%

Dec 53 52 53 31 50 53

J-J __ 105 105 3
'-• 104% 105%

J-J 105 105 1 104% 105

A-O 104% 104% 1 104 104%

M-S 99% 99% . 1 99% 99%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FED. £

Nt*»

B' O' S .
'

1 vrfc Slock Exctiaiigf

'•
Jr Friday Week's Range

Interestr Last or Friday's Bonds
l'etiou Sale i.ice b t « .> aed scut'

Low fJioh No.

; Lehigh Valley* Coal Co—, /•'
lat, & rei;wsinJc tuna 5s_'_i ____1954

••V os a lam |icu__ _ _ ■

LSI St rel S'nK fund 5Sv.__'. J-Li\-_19o4
: 3s:," sianiyea^v.u~i-C----r—- A-1964
Isc Sri'el. sink fund 5s:______ 1974/

I.V*"' 66 i-old jn ped'___ -1- 1974?
l«ii Vai ttaibui Term gtid 5sAl—--195*
Lehigh Valley N V .4 has .ext______1950
Lenigii Valley flit— ••*■ ■; ? v •<

•

4s-tswrmiwo niudifiea^_iii-;__i,:__20(}3
4s registered

4%s "Stamped modified : 2003*
4 *'iaS registered. ; 2003

.is stamped m<5dified__ .20u3
Lehigh Valley Terminal, Ry ext 5s_195T

*

Lex <fc Eastern. 1st 50-yr 5s gid____19G5
Liggett & Myei'& Tobacco 5s_.*—__1951
_»u<WMiaim .'fault -to aerius "a__ _i9t>2>

1

Long Island unified 4s __I940
Guaranteed rei gold 4sl-LLi;i.'-;i__194^
4V stamped _ 1949

Lonllard (P). Co deb 5s__:1951
3s debentures ____-__JlJ--".A--;.-1963

LouibiUna' i Ark 1st £>s Series' A>__iaba
■'•'Louisville Gas & Elec 3%S_«.L_;.:___19O0'
LiOu' St JC1T Bridge Cotud 4s:.-____1943

■

Louisville" -«• Nashville RR-- " " " ' : V
•

;> "1st & rel 5s series B-il—AjA—2003
■i " 1st & rel AVatS series CJ_L_^1___2003;
, 1st & rei 4s series D1_-^^^--2003
; -',1st& rel 3%s;series ElAAaA-—-2003

•'•-.Unit nvtge 4s sereS B ext—___^_1900
. VPaducah & Mem Div -4s.v.v_A_:.1946
St LouiS'Dlv 3d gold 3s__r^_——-1980'
Mob & Montg 1st gold '4%8_A~__1945
South Rr joint 'inonoA. 4s-ti.-v- 1952-

i Atl Knox & Cine DiV 4s___—195S

Maine-Central RR 4%s ser 'A____19G0
iManati Sugar 4s sink fuhd__Fed 11957
AManila Elec RR & L.t s f 5s>___A_1953
AManila RR (Southern Lines) 4s 1959
Marion Steam Shovel s I tin—.—_1947

Stamped . A_:—'
McCroi'i ^Tom* dob 3%-AAA. 1955
Metropolitan Edison 1st mtge 2%s_1974

, Meirop Wat &ew 6i Drain oVia- .--lHOO
i§AMet West Side El (Cliic) 4s__1938
Michigan central—A-A'Ay/y
Jack Lans & Sag 3 %8 — 1951
1st gold 3%s 1952
Ref & imp! 4%s series CA- 1979

Michigan Cons Gas 1st mtge 3%s_1969
fSAMidland of N J 1st ext 5s 1940
tSAMilw & Northern 1st ext 4Vis—1939
i ASConsol ext4%8-__~ _._1939

{Mihneapolis & St Louis RR—
A 1st & ref gold 4s_ i 1949
ARef IV ext 50-_vr 5s series A" 1962

, tMlnn Ct Paul & Sault Ste Marie *
1st mtge 4%s inc ser. A--——-1971

. Gen mtge 4s inc ser A u.——-1991
Mo Kansas & Texas 1st 4s__:______1990
Missouri-Kansas-Texas RR—y;% ; ■ v
Prior lien 5s series A — 1982

40-year 4s series B__— 1962
/t Prior lien 4 V2s: series —1978

ACum adiiist 5s series A -Jan 1967
{Missouri Pacific RR Co—
A 1st & ret 5s series A— 1965.
AGeneral 4s —1975
A 1st & ref 5s series _—1977
A 1st Si ref 5s series G 1978
AConv gold 5,/2s__-_-w——l94^
A 1st & ref gold 5s series H___—1980
A 1st & ref 5s series I-_—_—.J981

Moh'k & Malone 1st gtd gold 4s_^1991
Monongahela Ry 3>/4s series B____1968
Monongahela W Penn Pub Serv—

1st. mtge 4 V23— — 1960
, 6s debentures ——-19G5
Montana Power 1st & ref 33,4S 1966
Montreal Tramways 5s ext-—..—1951
Morrell (John) & Ca 3s debs__ 1958
Morr's & Essex 1st gtd 3l/2s——2000
Constr M 5s series —__1955
Constr- M 4V2s series .1955

Mountain States T & T 3'/4S_i.i:_—1968
Mutual Fuel Gas 1st gtd 5e_-—:—1947

Nash Chatt & StX 4s series A 1978
Nat Dairy Prod 3'/4S debs__.i—__1960
Nat Distillers Prod 3V4S debs_____1949
Na.tonal Steel 1st mtge 3s : 1965
fANaugatuck RR 1st gold 4s______1954
Newark Consul Gas cons 5s—..___1948

fANew England RR gtd 5s___„__1945
AConsol gtd 4s 1945

New England Tel & Tel 5s A..__ 1952
1st gtd 4!2s series B—________1961

N J Junction RR gtd 1st 4s._ __ 1986
New Jersey P & L 1st mtge 3s—_1974
New Orleans Great Nor 5s A^_____l&83
N O & N E 1st ref & imp 4 y2s_u___ 1952
Now Orleans Term 1st gtd 4s_ 1953
{New Orleans Texas & Mexico Ry—
SANon-cum inc 5s series A——_1935
ACeriiticates of .deposit—_—

,, A 1st 5s series B 1954
1 ACertificates' of deposit^ri'-—2__
A 1st 5s series C____ ——1950

'

ACertificates of deposit—-—it.-—,/
; V Alst 4;'/2s series D—1950

^Certificates of deposit-:——-
Alst 5'/2s serie$ A_______-.;—--1954
•ACertificates, of deposit--.^—'-

Newport''Cincinnati Bridge Co—
General gtd 4'/as L-—1945

N Y Central RR 4s series A_-l_*__1998
Ref & ittipt 4 '/2s serieg A—-----2013
Ref &*imnt' 5s'series wili-2013

N. Y Cent &' Hud River 3 l/2si——_ 1997.
; 3V2s registered-—__1997

Lake Shore coll .gold 3y2si._i-_-_1998
3 Vfes registered.-—.—4.—1998

,y Mich Cent'coll gold 3!72's——L—1998
3 l/2fr reaistered ___1 iJ___ 1998

New York Chicago & St Louis— : - v
Ref 4y2s series C 1978

N Y Connecting RR 3V2s A——1965
N Y Dock 1st. gold 4s__:_J_ 1951
N Y Edison 3Mis series D___1965

1st lien k ref'3 Vis series E_____196fl
N Y Gas El Lt H & PoW gold 5s___1948
Pu-rchase money gold 4s^._„_—1949

r-A

f" a

V-A-:

■ fVa v
j-j :

Af-N

Af-N

Af-N

A-O

A-O

A-O

M-iV

M-a

M-a
M-a

F-A

A-O
• J-J '
M-S
Af-a

A-O*

A-O
A-O

A-O

J-J

r-Ar

M-a
M-S

J-J

JI-N

100 V 100

•50% 92 %
*87 '/a —

75

82

88

75

88

77

81V2. 82%

•2

38'

78

Range Since ;
aau-o.y 1

Low High
r :

100% 100% :•':?■}■
99% 100% !

; S3 93
90% 93

'

;88 :i-:; 90% i

74 v::. 82-'a ,!]
80% 86 ' 5

50 47T'a 50'% 628 47 57%
4/: .►■ 45% 4'7 26 .» 45'A 52%
52'A 50 V4 53% 1J3 50

.
60

49% 47 50'A . 42 47 56'A
593/a 57 53% . .70 55'% 65

79%..
'

79 y2 81' 28' 79 85'A
*126'% 127'A, 127'%

119% . 11.9% 120 'A' 10 119% 120%
*110% ■ .iV- 109'A 103'A

■

y, 106% 106% 1.."
-

106% 106%
- •; lov'A 107%: is 106% 107-%
ylV

'

106% 107 8 106.%* 107%
113'A 119"/4 ll.l'A y •• 3 119 119 Va
104 10\. 104 •' .y 12 ? 103% 104

105% 105% 105% A 32,-1>104% 105%
•" 107 107 V' :£;'3: '4 106 107

*100

106% 106%'
*106 107 '
*102
* 100 V„
>101'% ,Ul , :v:

103% 107
ni4Va — V

M
J-D

M-N

M-3

M-N

A-O

A-O

A-O

AT-N

A-O

F-A

70

105

70

84

68%
83 '

*70%; —
*60% —

'1017'«
] 02 '/a 102'/a
104% 104%
104 y2 105

99% 100
19 '19

31

16

1

1

75

9

1

1051 (\ 106 V0
105% 106

105% 106yi
106'% 107%
105% 106
102 Ya 102'/a
100 100%

106% 107
114% 114%

68% 74%
83 84%
75 75

102 102 V*
104 104 y4
102% 105 * .

99 Va 100
16 ' 19

M-S *100% 101'A : • vv-/'

Af-N - '■♦;v^ 105% 105%. > ./A.v 1 105% 105%
J-J J. / 99'% 100 98% 100%
M-S 109 Va 108% 103'A 19 . 107% 109'A
A-O Y:y;£•*£%> >>.._■ 79% 75 80

J-D
'■

105'% 106% 26 104% 106%
J-D 101 100% 101 yy: 25 '0: 97%; 102

Af-3 •'.13% 13% 2 12% 14

Q-F '*5% 6% \ __ 6 6'A

J-J •V. 103% 103% 104'A 45 103 105'%
J-J , 74% 741% 75 123 73 80%
J-D -V 81% 79% 82 .y, 406 77'A 84%

:

J-J

J-J *

J-J

A-O

F-A ■

W-3
3f-3
M-N

M-N

A-O

F-A

M-S

F-A

A-O

A-O

J-D

W
M-N.
J-D

M-N

M-N

J-D

M-N

83%:
■71%'/

1 82

70 'I
77% r. 76'%
72'%

'

70

74 V/ : 73 '%
34'A 33 v

74 'A 73 ',4
74 vv 73'A
17'A 16 •: V

74 73'%
74 73 y4
82 81'%

84

72

77%
74%

35

75%
75

17%

78

5?

9

222

'91

689

745

149

842

78

230

21

82 *": 88%
70% 78
74%' 81
64'% 77

•107

72%

, 33 '

73 . '

• 72%
14%
72 V2
'72%
79%
106%

82"

40'/4
82%
82

20 /

82

82»A
83 y2
107

108 y 107'A 108::' : 8 107 108%
111'% 112 6 111'A 112

.A :.. %•- 105% 106 6 105% 106% : ;
•'• *105% 103 • •• v": "T 96 98'% v
102 102 : • 102 A>V:.' 2 101 % 102

65'A 62T'a 66% 153 62% 72% >
• 72' '••* - ' 70% ' 72% ;; 62 69'A 77%
67%• ••'66'A 68 123 64% 73'% '

*108V2 109
'109'/a 2_ -

108% 108%
109'% 109%

N
F-A

J-D
M-a

a-o

Af-N
J-D

J-J

J-J
J-D

Hf-N
F-A

M-S

J-J

J-J
J-J

A-O

a"-"o
•

\
F-a

•

A-O

J-J

F-A
A-O
A-O

J-J

J-J r

F-A

F-A
F-A

F-A;

MS
A-O
F-A

A-O

A-O

J-D

F-A

'

98'%'
*

98 99'% 63 :•/' 96% 99%

lC7'/4'; 107'A 107% ' 37 107 107%
~~ "• 'V; 103 103 13 102% 103

105%* 105% 105% 7 105'A 106

'■ *103'%: r- —

■

:y-:;,

: 96 % 96 9o'% 48 96 99
■.' 95 95'% 16 95 98
114 *2 114'% 114 Va 25 114% 114%

I" 124 T« 125'A 5 123% 125'A
. '.III.' *98 100 "• 100 100

107% 107'%'.- ■:j "I .'•107% 107'%
.

v • 106 106 •vv. 1 106 106'%
106 106 2 y 1041% 106 .

.y-.-Iv.;'
:.i06'% 107'% •/ : 15 104% 107'%.

11m 71 73 18 t -70 74%-

81 80 ,y . 82
,

38 80 86%
. __'v ' I' L .V' 81 83

• l-ll/vA." so 80 •A 4 80 86
• .-v If _ 3. ^ »;• 80 81

y
81 1 81 ' 1 ' 81 y 83 VA

88% 83% 84 78 ;,r 83 'A 90

83 83 ;:yv; y>,5 -. 83 88

*100'% ■ —'.vi :

86'A
•'

84" 86'A r 204" A 82%. 90

81%: .80'% 82 v ,: ' 751 78% 87

89% 88'% , K 309 87 - 95'%
103 *. 102'A 103% y

- 21' 100%. 104
10O4 99'A 100 'A V .• .,16 v '97'% 100'A
91 : to 91 . . 75 V 87 ,91%

:
'

85% 85% : ; 2 ' 82% • 85 5,a
i'C6'%'-

'

86V'4 86 Va • •
•• - 24 / 83'A 88 t

." V; 81'% 81% : •: 5 ~ 81'A 81%

103 103" 103% . 66 103 103'%
" ' *108% 109 _!• 107% '109

102 101'% 102 56 100% 102%
106'% 105% 106'% 10 105'% 106'%
107'%" 107% 107% 9 107'A 107%

' "

112% 113 6 112% 113'%
109 109 103% 14' 109 110

a u A U (

'.y Mew fork Stock ExoliaAc*

N 7 k Harlem gold 3'/2s_ 2000
Mtge 4s series A i 2043
M^gd" 4s series B ; 2043

N Y Lack & West 4s series A 1973
4%s series B 1973

IN' * iSni W 44M>e'u' at rtartWia tvrt—
• ANun-conv deb 4s__ 1947
; ANun'-conv deb 3%s__ ; 1947
ANblY-eonv deb 3%s_i. 1954

. ANoil-coll V deb 4s 1955
- AN oil-coil V deb 4s___£i 11956

ADebenture certificates 3%s 1956
AC011V deh bs 1948
5 ACollateral trust 6s 1940
ADebenture 4& 1957
Alst Si rel 4%s series of 1927 1967
IA Harlem River «"ic Port Chester—
1st 4s 1954

JAN x urn & West ref gold 4s__^._1992
'

AGeneral 4s.__i.__ 1955*
NY® Putnam 1st cons gtd 4s 1993f'
N Y Queens El U & Pow 3'/2s 1960
N Y steam Corp 1st 3%s 1963
.{SAN Y Susq <fc W 1st ref 5s______1937

YA 2d gold 4%s 1 __1937
"

tAGeneral sold 5s ,___1940
;

ATerminal ls't gold 5s: 19431
N Y Telennone 3"4s series B______1967
t?AN Y West <fe Bost 1st 4%8..j__194b
Niagara Falls Power 3V2s ' __1966
Niag Lock & Olit Pow 1st 5s A 1955
Noiiolk oolitnein Ki Co'

y 1st mtge 4 V'2S series Aj._______.1998
*

AGen tnrue 5s conv inc 2014
18ANorfolk Southern RR 5s A .1961
Noriolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s 1974
Gen & ref 4%s serips 4 1«74

■Northern Pacific Ry prior lien 4s 1997
4s registered- 1997

-

! Gen lien ry & Id gold 3s_^__Jan 2047
3s registered: __2047

Ref & Impt 4'/as series A 2047
Ref & inint 6s series B ' 2047

: Ref & impt 5s series C 2047
Ref k imnt 5s series D.: 2047

Northern States Power Co—
(Minni 1st & ret mtge 3Vis 1967
1st mtge 2%s_ 1974

•' (Wise) 1st mtge 3'/2s___ : 1964

{Ogdehsburg & Lake Champlain Ry—
§ A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3%s___- ,__1972
1st mtge 3s___ !__1974

Oklahoma Gas & Elec 3%s. _„j.1966
Ontario Transmission 1st 5s 1945

Oregon RR & Nav con gold 4s 1946
Ore Short Lin3 1st cons gold 5s 1946
Guaranteed sf.nri pons Rs; 1946

Oregon-Washington RR 3s ser A__1960

Pacific Coast. Co 1st eold 5a: 1940

Pacific Gas & El 4s series G__ 1964
/ lst.& ref mtge 3%s series i_ _1966
ibi. & ret mtge 3b oeries j_ : iy7U;
1st & ref M 3s series K 1971

> 1st & ref M 3s ser L____ 1974

Pacific Tel & Tel 3'as series B' 1966'

Ref mtge 3'/4s series C______.j__1960:
Paducah & 111 1st s f gold 4%s_ 1955;
Panhandle East P L 3s I9604

Paterson & Passaic G & E consi 5s_1949

Pennsylvania Co—
> Gtd 4s series E trust ctfs_^ „1952

Pennsylvania Glass Sand 3%s __:1960
Pennsylvania Ohio & Detroit RR—
1st & ref 4'/2s series B_4_— 1981

. 1st k ref 3%s ser D 1968
Penna Power & Light 3'/2s____ j._1969
4%s debentures 1974

Penu^yivaiiia RR— j: , j
. Ccnsol gold 4s I : 1948

4s stei'l stpd dollar_j:_:__May 1 1948
Gen mtge 3%s- series Cj_. 1970
Cons sinking fund 4'/2a___ 1960

>: General' 4'/2s series A__j.___j.___ 1065
General 5s series B __1968
Debenture gold 4'/23 —1970'

y GeneralJ 4y4s series D 1 ___3981
Gen mtge 4'As series E__ 1984

T... Conv deb 3'/4s_j. ____1952
Peoples Gas L & C ref 5s 1947
Peoria & Eastern 4s ext_~_ —1960

A Income 4s____. —Apr 1Q90
Peoria & Pekin Union Ry 5'/2s 1974
Pere Marquette 1st series A 5s 1956

1st 4s s#*ies B —1956
1st. gold .4'/2s series 1980

Phelps Dodge 'conv 3'/2s deb__i—1952
Phila Bait & Wash 1st gold 4s—

■•.? General 5s series B— 1974
General gold 4'%s series C 1977

Philadelnhia Co coll tr 4ytS— 1961
Phila Electric 1st & ref 2%s 1971

1st & ref M 2%s: 1967
1st and ref 2%s —— 1974

{Philadelphia & Reading Coal—
Are! 5s stamped —-1973
AConv deb 6s _1949
Gen mtge 6s income___1964

Philip Morris Ltd deb 3s__ 196?
3s debentures _,—— 1963

{§APhilippjne Ry 1st s f 4s 1937
ACertificafes of deoosi"t____j..j——

Phillips Petroleum 2%s debsj.—u_1964-.
Puisburgn Cine Chi & St Louis— ,

Series D 4s guaranteed..: —j.i_1945
Series E 3'/2s gtd gold— —1949

■

r Serfis F 4s guaranteed gold 1953
Series G 4s guaranteed. —1957
Series R cons guaranteed 4s 1960
Series I cons 4 '/2s - 1963
Series J cons guaranteed 4'/2s„1964

► G?n mtge 5s series A 1970
Gen mtee 5s series B 1975
Gen mtge 3%s ser E —1975

Pittsb Coke & Chem 1st mtge 3V2>s_1964
Pitts-Steel 1st'mtge' 4y2s,„- 1950

1st mtge 4'/2s series B .* 1950
Pitts & W Va 1st 4 %s series A_£ 1958

1st mtge 4Vjes series B 1959
1st mtge 4%a series C 1960

Pitts Younc & Ash 1st 4s ser A 1948
1st gen 5s series B__ 1962
1st gen 5s series C 1974
1st 4%s series D 1977

Friday
Enfercst Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Loio High No. Low High
Af-N . 110'% 110% 8 - 108% 110%
J-J *111 116
J-J V *111 112% 110% 111
M-N 84'% 85 18 84% 88

M-N I 93 93'% 4 91% 93 "a

M-a 60 60 1 58% 65
M-a 56 56 57% 11 56 65
A-O 57'% 56% 57'% 11 56'% 65
J-J 58 57% 60 69 57 % 65%
af-N 58 57 60'% 65 57 66

j-j 57 56% 58% 72 56% 65'%
j-j 65 "2 63% 67 136 63'% 72%
a-o 91% 91 92 59 89% 92%
M-N 28 27% 29% 97 27'A 34%
j-d 64 % 62 65% 232 62 71

M-N

M-a

J-D

A-O
M-N

J-J

J-J

F-A

f-a

M-N

J-J

J-J

MS
A-O

Jmj

A-O

F-A

O-A

M-8

M-S

Q-J
Q-J
Q-F
Q-A
J-J

J-J

J-J
J-J

f-a

F-A

Af-3

J-J
J-J

M-S

J-D

Af-N

J-D

J-J

J-J

A-O

J-D

J-J
J-J

F-A

F-A

Af-N
Af-N

A-O

F-A

J-D

J-D

A-O

A-O

J-J
A-O

M-S

A-O

Apr
F-A

J-J

J-J
M-a

J-D

F-A

J-J
J-J
J-/)

M-N
M-N

J-J
Af-3
A-O

Af-N

MS
J-J

f-a y
Af-N
F-A

J-D
Af-N
F-A
F-A

Af-N

J-D ,.

A-O
A-O

•'M-N
J-D

J-D
J-D
A-O

A-O

J-D
F-A

J-D
J-D

21

6

78

17

28

107 >/4
20

5%
76 ,

*106'/4
106 »/a
58 Va
*22

15%
96

* 107'%
27

*109%
107%

107 '4
21%
6 ►

78

108

107

58 VH
31%
17

96%
,109%

. 29 V'4
110 ""

107%

2

330

47

15

23

10

37

8

140

1

O

102

271

105%' 106%
102 102

*103 • v v.

26 '/a 27'•»
103% 108%
104% 105 Va
104'% 104'%

*100 y2 104
*105 105%
*103% 104
105 105

105 V* 105'A

13

6

111

1

49

5

3

27

*105% —

*108

106%,

106 V4
106'A

85%;

*102

*112'A II
113% 113'/a
*114'l/2
*123
*123

129'% 129'%
129'% 130
106 106 y2
102'% 102%
106'A 106'A
106 106 V*
85 86

*85% 88%
85'% 86

*106 __

*122% __

*117 II

107'A
17'A
4%
74%

106

105%
52 Va
26

11%
03%
109

27

109

107

10734
23 %
7%
82%
106'%
106

63%
33

20

96%
110

34'%
103 Va
108

91 91 94 23 89'% 95
54 51% 55 • 168 47 59

£•■ / 'J *34% ___ • " . •

134 134 2 133% 134'%
*130

*121%
110% 109% 110% 153 108% 112%

-

*106'% ■ - 106'% 108
74% v: 74% 76 161 72'% 79%
__ / 72 72 1 71 76'.'2
89% 89 91 'A 84 87 94%

103'% 102 103% 330 99% 107
94'A . 93% 95 15 93% 99
94% 94 95% 17 93'A 99

105% 107
102 102

108 Va 109

24% 29
103.-; 103%
103% 105'/a
104'% 106
101% 101%
103% 103%
105 105%
105 105'%
104% 105'A

J-D v
■'

y — *101'A 110 __ V 101 101%
j-d 105% 105% 106 19 105% 106%
j-d ''■•■/

. . 107% 108'A 6 107% 108%
j-d -v'• 106% 106% 20 105 106%
j-d 105'% 105'% 105% 7 , 105 105%
J-d > 105% 105 105'% 152 104% 105'%
A-O -- ' *108'% 109 .'.• ,■ ^ *' 108'% 109
j-d

..
110 Va 110 110% If 23 109 110%

j-j *107 110 t.

M-N *103 105'% "
• Zt's 105% 105%

Af-3 113% 113%,
. 1 113% 113%

Af-N ■vV"__ *110'% _f I■: 109% 110'A

106% 106% 106% 5 105% 106 3/4
"

• 108 108'A 6 1073/4 108%
106% 106'A 106 Va 14 106'A 106%

'

V" ' *108'A ~ 107% 108'A
108% i08'/al08% 1 107% 108 %
105 104% 105 27 104% 105

r 124% 125% 15 124 % 125%
122'A 121% 122'A 69 118% 122%
130 129 V'4 130 43 126% 130 'A
__ 103 103% 13 103 103%
122 120% 122 26 118% 1223/4
123'A 121% 123 'A 46 118% 123 'A
105'/a 104% 105 Va 56 103% 105 %

*108%: __
- 108'A 109 'A

.80% 18% 81 27 78 % 84%
; __ 49'A 49'A I 49'A 55

106'A 106'A 2 106'A 106'A
105 105 105% 50 104% 105%
'■ : 99% 99% 6 99% 100%
104% 104% 105'A 33 1C4 105%
— > 106 106 7 105% 106 Va

*131% 133 131'/a 131'/a
■yAit'- *127 — , __

'■ 'w_ ' 106'A 106% 6 106 106%
102% 102% 4 102% 103

102'A 102 102% 50 101% •102%
102'A 102'/a 102'A 31 101% •102'/4

1."• • ''VU,'w 81% : 85%
■

v«- L'?': > '. 34 5 35%
212 210 218% 126 207 5234

*105
'

■ 104% •;104%
••; y n: *108 106'A 106 1IO6 'A
19% 19 Va 20 67 15% 1 20'A

*17'/a _ _ 15% 1 18%
102'A 102% 21 101'A .102%

< ——y

113% !ll3'%
123 123

1 128% 130 Va
29 129 % 132'A
13 105-T '106'/a
13 100% 103'A
1 104% )106'A
2 104% 106'A
10 84 Va 89%

84% 89%
41 84% ! 89%

106 .106

For footnotes see page.-588.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEB. 2

BONDS
New York Stock Exchange Interest

Period

Pittston Co 5% inc deb 1964 J-J
*^riland Gen Elec 1st 4%8 JLUtfO M-S

] st 5? extended to 1950 J-J
Potomac El Pwr 1st M 3Vis— 1966 J-J

1st mortgage 3'As 1977 F-A
Pressed Steel Car deb 5s— 1951 J-J
Improvidence Securities 4s -1957 M-N
improvidence Terminal 4s 1956 AT-8
Public Service El & Gas 3Vis—-—1968 J-J

1st & ref mtge 3s 1972 M-N
1st & ref mtge 5s 2037 J-J
1st & ref mtge 8s 2037 J-D

Q
Quaker Oats 2%s deb 1964 J-J

Friday
Last

Sale Price

98

103%

27%

Week's Range
or Friday's
Bid & Asked
Low Uiah

97% 98%
103% 104
•101 102%
•107% 109
*113

102 ..102

26 27 Va
*100 % —

*110

*__ 107%
*149% —

224% 224%

100 >A 100 'A 100 Va

Bonds

Sold

Nr
17

20

6

11

Range Since
January 1
r.nn< mnh

94% 98%

R
Reading Co Jersey Cent coll 4s 1951 A-0
Gen & ref 4%s series A— ——1997 J-J
Gen & ref 4%s series B-.— 1997 J-J

R.emlnPtnn Rand deh 3'^r ioro j.j
Rensselaer & Sana RR (4.7 for '45) 1975
rtevere copper « Brass 3Vis 1960 M-N
I§ARio Grande West 1st gold 4s„1939 J-J

A 1st cons & coll trust 4s A 1949 A-O
Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977 M-S
Gen mtge 3%s series H_. 1967 y M-S
Gen mtge 3%s series I 1967 M-S
Gen mtge 3Vis series J 1969 MS

t§AR I Ark & Louis 1st 4%s 1934 MS
IARut-Canadian 4s stpd 1949 j-J
I§ ARutland RR 4%s stamped-. 1941 J-J

Saguenay Pwr Ltd 1st M 4Vis——1966 A-0
St Jos & Grand Island 1st 4s 1947 j-j
St Lawr & Adir 1st gold 5s 1996 j-j

2d gold 6s --1996 A-0
JSt Louis Iron Mountain & Southern—
River & Gulf Division

St L Rocky Mt & p 5s stpd
ISt Louis San Francisco Ry
APrior lien 4s ser A
^Certificates of deposit—

APrior lien 5s series B—,—
ACertificates of deposit—

ISt Louis-Southwestern Ry—
1st 4s bond certificates —1989 M-n
A 2d 4s inc bond ctfs Nov 1989 J-J

§ A 1st term & unifying 5s 1952 J-J
V, AGen & ref goid 5s series A 1990 J-J
St Paul & Dulutn 1st cons gold 4s_1968 J-D
t§ASt P & K C Sh L gtd 4V28 1941 F-A
Bt Paul Union Depot 3%s B —1971 A-0
Scheniey Distillers 4s s 1 deb 1952 v. m-S
Scioto V & N E 1st gtd 4s 1989 M-N
ISeaboard Air Line Ry—
jjAlst gold 4 s unstamped 1950 A-0
ACertificates of deposit

-

§ A4a goiu stamped — _.iyoo A-0
; ACertificate of deposit. —

"> j ARefunding 4s 1959 A-0
-• ACtfs of dep (N Y Trust)

• ACtfs of dep (Chemical Bank).— —
A 1st cons 6s series A i945 MS
ACtfs of dep (Guaranty Trust) —

' ACtfs of dep (Chemical Bank) —

!§ AAtl ft Birm 1st gtd 4s 1933 M-S
ACertificates of deposit —

tASeaootua Ail Fla 6s A ctls 1935 F-A
A6s series B. certificates-, 1935 F-A

Shell Union Oil 2%s debs 1954 J-J
2%s sinking fund debentures 1961 J-J

t§ASileslan-Am Corp coll tr 7s 1941 F-A
Simmons Co debentures 4s 1952 A-0
Sioux City & Pacific Div—

See Chic & Northwestern Ry
Skelly Oil 3s debentures 1950 F-A
teocony-Vacuum Oil 3s debs 1964 J-J
Couth '& Nor Ala RR gtd 5s 1963 A-0
South Bell Tel & Tel 3%s 1962 A-0
3s debentures 1979 J-J

Southern Pacific Co—
1 xst 4%s (Oregon Lines) A 1977 M-8
Gold 4%s 1968 M-S
Gold 4%s 1969 M-N
Gold 4 Vis -1981 : m-n
San Fran Term 1st 4s 1950 A-0

South Pac RR 1st ref gtd 4s ^1955 J-J
- Stamped J-J
Southern Ry 1st cons gold 5s 1994 J-J

Devel & gen 4s series A 1956 A-0
| Devel & gen 6s 1956 A-0

• Devel & gen 6%s 1958 A-O
Mem Div 1st gold 5s i996 J-J

■? 8f Louis Div 1st gold 4s 1951 J-J

Southwestern Bell Tel 3%s B 1964 J-D
1st & ref 3s series C 1968 J-J

106 'A
306'A

99

72%

103'A 103%
106% 107%
106% 107
107% 107%
*103% 104
105'A 105%
98 V8 99
71% 72%

*125% —

*110 __

25

153

59

1

12

*108% 110%
52 51% 53
— *18% 20%
22% 20 23

*104% 104%
*__ 106

*83 Va —

>80

54

66

.1933 M-N 0 100% 100% <• 49

"1959 if-s
Of -"" '

*95 99
v "TT--,

.1955 j-j | 95 94% 95 10

1950 j-j 50 48% 51'A 299

mtmtm ' ;49% 48 - 50 :,; 31

_1950 j-j 53% 51% 54 289

'«*«••• '•: 52% 51 53 8

.1978 M-S 38% 37% 33% 787

— VAW—»-.■ —. 37% 38 Va r-'< 26

74

76%

*109 112%
90 90

72% 74%
74% 77

*110 ■„

40% 43
*104% __

105% 105%
*128' —

89 '

89%
41

40%
41%
56%
55%

56%

34%

102%

103

87%
89%
88%
88 y8
40

40%
39%
54%
54%
54%
*78%
*78%
34

87%

89%
89%

89%
41

40%
41%
56%
56%
56%

36%

102 Va 102 Y2
*102'/a
70 70—

103 103%-

J

21

160

47

~6

10

1

20

72

52

•.< 5

26

149
66

62

39

47

2

3

103'A 104

101 103

107% 107%

101% 102%
26 31%

110 110

107% 108

224% 224%

100'A OO

102% 104'A
106'A 107 Va
106'A 107%
107'A 107%

105 105'A
98% .101%
71 79%

108% 108%
108'A 108'A
51 58%
18% 21%
20 23

104% 105'A

81 83

80 80

00H OO

100 100%
92'A 95

48'A 55%
48 55

51 59%
51 56%
37'A 44%
37% 43'A

108 109

87% 90 >
72 77%
72 81

40 V* 46%
104'A 104'A
104 V4 106

87% 96
89 %i 89%
86 fr 96%
86"%'-96%

• 39% 44
39% 43%
39% 44
53% 60%
52% 60
53% 60%
78% 84

29% 36%
31 31%

101% 102%
101% 102 Va
66 ■' 70

103% 104%

*103 103% __
103 103

106 3/4 107'A 24 106 107'A

*130 126 126 ■

107 Va 107% 106% 107'/8

♦108'/a —
108 108%

95% 94 96 436 92% 99

92 88% 92 167 85% 94%

91 88 91 : 296 85 94'A

89% 87% 89% 315 84 93 'A
V 106 106'/a 9 105% 106%

105% 105'/a 105'/a 94 104% 106 'A

126 124 126 156 123 126%

96 96 96% 120 95% 97

114% 114% 115 33 113'A 115.

118'A 118 118% 49 117% 119

— *116'4 ' 116% 116 %

106% 106% > ~2 106'A 107

ioi% 108% 108% 4 108% 109%

; ' 107% 107% 12 107'A 107%

BONDS Friday Week's Range
New York Stock Exchange Interest Last or Friday's Bonds Range Since

; . Period Sale Price Bid & Asked Sold January I
Low Hian No Cow High

Southwestern Pub Serv 4s 1972 M-N _ 110% 110% 5 110% 110%
ASpokane Internat 1st gold 4%s__2013 Apr 59 59 59 5 58 60%
Stand Oil of Calif 2%s debs___ 1968 F-4 104% 103% 104 % 13 103 % 104 Va
Standard Oil N J deb 3s 1961 J-D 1O6V2 106 106 Va 45 ' 105% 106%
2%s debenture 1953 J-J __ 103% 104 17 103'A 104

Sunray Oil Corp 3% debs_: 1959 J-D " 105% 106 4 • 105% 106
Superior Oil 3'/2S debs .—1950 M-N 106% 106% 2 105% 106%
Swift & Co. 2%a debs——. —1861 M-N 104% 104'A 104'A 6 104% 104%

T
""•tin Coal Iron ft RR gen 5s 1951 J-J „ *117 120
Terminal RR Assn of St Louis— ■■•■.'■' ;v
oen refund s I gold 4s 1953 J-J 111% 111% 111% 16 111 112
Rei»& nnpt mtge 3%s series B 1974 J-J __ *106% __ — -- —

Tcxarkana & Ft Smith 5%s A 1950 F-A 106% 106% 106% 7 105 106Va
Texas Company 3s deb 1959 A-O 105% 105 105% 18 105 107

3s debentures 1968 Af-N 107 106% 107 44 106 Va 107%
Texas & Pacific 1st gold 5s 20U0 J-D _ 133 Va 135 15 130 135
Gen & ref 5s series B 1977 A-O 302% 100% 102% 110 100% 103
Gen & ref 5s series C 1979 A-O 101% 100% 101% 103 100 103
Gen ft ref 5s series D 1980 J-D 101% 100'A 101% 54 99% 102%

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s__1974 J-D __ __ __ __ — —

Third Ave Ry 1st ref 4s 1960 J-J 91% 90 91% 58 89% 91%
AAdj income 5s Jan 1960 A-O 57 55% 58% 615 52% .59%

Tol & Ohio Cent ref & impt 3%s__1960 J-D i04Va 104% 104% 1 104 104%
Toronto Ham & Buff 1st gold 4s__1940 J-D __ 102% 102% 1 102% 103
Trenton Gas & Elec 1st gold 5s 1949 M-S __ . 120
Tri-Cont Corp 5s conv deb A 1S53 J-J 1O6 , 106 2 105% 106

U
Union Electric Co of Mo 3 1971 Jf-N — 112 112 5 111% 112
t§AUnlon Elev Ry (Chic) 5S— .1945 A-O *20% — 20% 22
Union Oil of Calif 3s deb-.— 1959 F-A ' „ #105 '. 105% 104% 105%

3s debentures 1967 J-J 103% 103% 5 103% 104%
Union Pacific RR—

1st & land grant 4s 1947 J-J 106%> 106% 106% 39 106 106%
34-year 3Vas deb 1970 A-O __ *106Va „ — 106 107
35-year 3%s deb 1971 M-N 105% 105% 106Va 18 105% 107
Ref mtge 3%s series A 1980 J-D „ 108Va 108% 12 107 108%

United Biscuit 3%s debs 1955 A-o __ *107V4 107% — 107 Va 107%
United Drug 3'As debs— 19R8 V-A 105% 105% 3 105 105%
Universal Pictures 3%s debs —1959 M-3 99'A 100 14 98Va 100

V
Vandalla RR cons g 4s series A—1958 F-A __ 109 !A 109'A 1 109'A 109'A
. Cuns s f 4s series B 1957 M-N __ *112% — __ 112Va 112Va
Va Elec & Pwr 3VaS series B 3968 M-S 106% 106% 106% 4 106 106%

1st & ref mtge 3s series D 1974 A-O __ 106 'A 106'A 5 104% 106 %
Va Iron Coal <x Coke 1st gold 5s__1949 M-S __ *103% 105 __ 103% 103%
Va & Southwest 1st gtd 5s ..—2003 J-J *108%— —

1st cons 5s 1958 A-O 104'A 103% 104% 45 101% 104%.
Virginian Ry 3%s series A—-.-—».1968 If-8 107% 108% 16 106% 108%

W
Wabash RR Co—

1st mtge 4s series A 1971 J-J 101% 101% 101% 13 101% 102%
Gen mtge 4s inc series A—--—1981 Apr __ 90 91 26 90 94
Gen mtge inc 4%s series B__—1991 Apr 86 • 86 86% •> 24 84Va 89%

Walworth Co 1st mtge 4s ...i9oo A-O __ 100 100% 7 100 100%
Wajren RR 1st ref gtd gold 3%S—2000 F-A 64% * 64% 64% 1 60 70
Washington Central Ry 1st 4s_—..1948 Q-JI# *103% -- i-
Washington Term 1st gtd 3ya8——1945 F-A — — —

1st 40-year guaranteed 4s 1945 F-A -j. -

Westchester Leg 5s stpd gtd 1950 ; J-D __ *117% — — 117% 117%
Oen mtge 3'/2s 1967 J-D __ *106% 107% ir'yr, ~ —

West Penn Pcwer 3%s series I-.—1966 J-J 109% 109'/a 109% 21 109% 109%
Western Maryland 1st 4s— 1952 A-0 106 105% 106% 97 105 106%

1st & ref 5%s series A 1977 1-J v, ' 107'A 107 % 107% 12 106% 107%
Western Pac 4%S inc ser A 2014 May 96 93'A 96 275 92% 98%
Western Union Telegraph Co-
Funding & real estate; 4%s 1950 Af-N 107 106% 107% 21 106% 107%
25-year gold 5s —1951 J-D __ 105% 105% 7 105 105%
30-year 5s I960 M-S 105% 105% 105% 213 105'A 106

Westinghouse El & Mfg 2VaS 1951 :> M-N *101% 102 — 101% 102%
West Shore 1st 4s guaranteed .2361 J-J 79 lA 78 Va 80% 70 v 78% 85
Registered 2361 , J-J 76'A 74% 77 57 74% 81%

Wheeling & Lake Erie RR 4s 1949 M-S , __ 110 110 1 109% 110
Wheeling Steel 1st 3%s series B—1966 M-S 102% 103JA 13 102% 103'A
Wilson & Co 1st mortgage 3s 1958 >: A-O __ :: 104% 105 12 104 Va 105
Winston-Salem S B 1st 4s 1960 J-J *117% 118 „ 117% 117%
JAWisconsln Central 1st 4s 1949 . J-J 87 85% 87 196 79 87
L ACertificates of deposit — — __ 85Va 85% l 80Va 85Va

. S ASu ft Du div & term 1st 4s—1936 M-N = 22>A 21 23 122 19 23Va
ACertificates of deposit — < 20 20 2 20 20

Wisconsin Elec Power 3%s 1968 < A-0 108 108 108'/a 2 10b 108%
Wisconsin Public Service 3Vis 1971 J-J __ *108% h.

Youngstown Sheet ft Tube—
i 1st mtge s f 3%s series D 1960' M-N 105% 105% 15 105'A 106 •

i a Deferred delivery sale not Included In the years range, d *x-interest. e Odd-lot sale not
included In the year's range, n Under-the-rule sale not included In the year's range. * Oath sale
not included in the year's range, y Ex-coupon.

§Negotiability Impaired by maturity. tThe price represented is the dollar quotation per 100-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

tCompanies reported as being in bankruptcy, receivership, or reorganized under Beetlon T7 of
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are ehown
in a footnote in the week in which they occur.' No account Is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Jan.: 27, and ending the present Friday (Feb. 2, 1945).' It is compiled 'entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond^in which any dealings have occurred during the current year. . ; . y ';..

DtMr.r prt» wirvir PVUTUfl FEB. 2

. 1 -■» ii'HC

, . ■ •" ":,5Kifj A Bf.ai:

Range Since January'I
iftLi STOCKS
New York Curb Exchange
f'SL O . ;

Pa

10

ACF-Brill Motors warrants—
Acme Wire 00 common

Aero ;8upply Mfg class A
Class B

Ainsworth Mfg common
Air Associates Inc (N J) 11111
Air Investors common 2
•Convertible preferred 10

Friday
Last

Sale Price

5'/a

Week's Sales

\ Range for Week
of Prices Shares

Low High
3% 5'/a 4,000

Range Since January IV

4%
12%
13 Va

20

4%
10%
13

2%

20

4%
13%
13%
2%

100

1,300
7,900
2,800
100

Low

2% Jan
27 Va Jan

19 Va Jan
4'A Jan

9Va Jan
12 Va Jan
2% Jan

•••; High
5 Va Feb
28% Jan
20 Jan

5 Ve Jan

13% Feb
13% Jan
3 Jan

I ■ STOCKS—

j New York Curb Exchange
••.•.•'■

. V' ■ Par
1: '

. ,• ' ' ; •.• '-••• •' •. •

Aireon Mfg Corp 50c
Air-Wav Electric Appliance —3
Alabama Great Southern 50

Alabama Power Co $7 preferred •
,• $6 preferred *
Alles & Fisher common 1
Allied Int.l Investing $3 conv pfd •

Friday
Last

Sale Price

6%
4

Week's

Range
of Prices

Low High

6% 7'A
3% 4

106% 108

116% 117'A

Sales
for Week
Shares

9%
41

6%
41

10

41

Low

8,900 6% Jan

1,400 3% Jan

220 99% Jan

120 116% Jan

106 Jan

700 6'/a Jan

50 41 Jan

8

4

110

.Tan •

Jan

Jan

117'A Jan

.107% Jan
10 Feb
41 Jan

For footnotes see page 593.

■■vttimneimn w*—«

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4357 THE COMMERCIAL & FINANCIAL CHRONICLE 5S3

NEW YORK CURB EXCHANGE
' RANGE FOR WEEK ENDING FEB. 3

STOCKS— Friday
New York Curb Exchange Last

Sale Price
,.V=;:.r:rv.-'Par --v'v/:.../'

Allied Products (Mich) 10
Class A conv common 23

Altorfer Bros Co common * \

Aluminum Co common * 3914
6% preferred 100

Aluminum Goods Mfg * • 20
Aluminum Industries common • 25
Aluminium Ltd common * 89%
6% preferred 100 109%

American Beverage common 1 214
American Book Co * 100
American Central Mfg 1 1514
American Cities Power & xilght—
Convertible class A 23 48
Class A 25 45
Class B 1 4%

Week's

Range
of Prices

Low High
29 29

3014 3014
.!> 814 9
38 40%
115% 116%
20 20
25 :> 26
89% 90%
10814 109%
2% 214
48 4 48'4
14% 1514

47 4814
43% 45

414 4%

Sales

for Week
Shares

100
50

75

3,300
200

10O

1,650
1,000
150

700

130

4,300

Range Since
Low

29 Jan

30 Jan

814 Jan
36% Jan

11214 Jan
19% Jan
15 ft Jan

186% Jan
108 Jan

2% Feb
4614 Jan
11% Jan

American Cyanamid Co common 10
American & Foreign Power warrants-
American Fork & Hoe common •

American Gas & Electric. 10
4% % preferred 100

American General Corp common—10c
$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common 25
6% preferred 25

American Mfg Co common 100
Preferred 100

American Maracaibo Co 1
American Meter Co -*
American Potash & Chemical •
American Republics 10
American Seal-Kap common 2
Amer Superpower Corp com 10c

1st $6 preferred •
$6 series preferred - *

American Thread 5% preferred 3
American Writing Paper common •
Anchor Post Fence—, 2
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg— £1

Angostura-Wupperman 1
Apex-Elec Mfg Co common •
Appalachian Elec Pwr 414 % pfd—100
Argus Inc _. 1
Arkansas Natural Gas common •
Common class A non-voting •
6% preferred 10

Arkansas Power & Light $7 preferred.*
Aro Equipment Corp ; . 2.50
Art Metal Works common 5

Ashland Oil & Refining Co 1
Associated Electric Industries-^-

American dep rects reg £1
Associated Laundries of America •

Associated Tel & Tel class A •

Atlanta Birra & Coast RR Co pfd„100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co i 50
Atlas Corp warrants
Atlas Drop Forge common 5
Atlas Plywood Corp. 1
Automatic Products 1

Automatic Voting Machine •
Avery (BPi & Sons common— 5
6% preferred 25

/Ayrshire Collieries Corp 1

Babcock & Wilcox Co •

Baldwin Locomotive—
Purchase warrants for common

l?o preferred jl 30
Baldwin Rubber Co common 1
Banco de los Andes—
American shares .

Barium Steel Corp 1
Barlow & Seelig Mfg--
$1.20 convertible A common *.5

Basic Refractories Inc 1
Baumann (L) common •

7% 1st preferred— 100
Beau Brummel Ties 1

Beauni; Mills Inc common— 10
$1.50 convertible preferred 20

Bellanca Aircraft common 1
Bell Tel of Canada ____100
Benson & Hedges common •
Convertible preferred—. •

Berkey & Gay Furniture 1
Bickfords Inc common 1
Birdsboro Steel Fdy & Mach Co com •

Blauner's common •

Bliss (E W) common 1
Blue Ridge Corp common 1

$3 optional convertible preferred •
Blumenthal (S) & Co,. _•
Bohack (H Cl Co common •

7% 1st preferred 100
Borne Scr.vmser Co 25

Bourjois Inc •

Bowman-Biltmore common....

7% 1st preferred 100
$5 2d preferred •

Brazilian Traction Lgt & Pwr •
Breeze Corp common 1

Brewster Aeronautical 1
Bridgeport Gas Light Co •

Bridgeport Oil Co ; ! _•
Brillo Mfg Co common —

Class A

British Amerioan - Oil -Co
British American Tobacco— , . ; . t

Am dep rects ord bearer...: _£1
• Am dep rets ord reg— £1
British Celanese Ltd— . ;

Amer dep rets ord reg 10s
British-Columbia Power class.A... •

'

Class B —
— . i*

Brown Fence & Wire common ...—1
Class A preferred- ; •

Brown Forman Distillers 1
$5 prior preferred •

Brown Rubber Co common.... 1
Bruce <K L) Co common .3
Bruck Silk Mills Ltd—< •

Buckeye Pipe Line »
Buffalo Niagara & East Power—

$1.60 • preferred 23
$5 1st preferred •

Bunker Hill & Sullivan 2.50
Burma Com Am den rrt.s ■ ■ .

39%
-I's

18%
33%
112%

43

22%

18%

1%

14%
5%
%

21%
4%
6 -
4%

38%
%

17%
33%
112

8%
42

49

22

34

17%
26%
54

1%
32

41%
13%
5%

,7c

123%
18%
4%

5%
3%

39%
fff

18%
33%
112%
8%

43

49

22%
34%
18%
26%

54%

1%
32%
42%
14%
5%
%

125%
21%

4%'
6%
4%

450

250

8,200

2,400
1,900

2,500
7,840
325

200

175

75

350

350

10,100
100

250

101,800
300

150

8,500
300

22,500
400

16,100
800

2,300
.5,900

38% Jan
352 Jan

17% Jan
31 Jan

111% Jan

8% Jan
41% Jan

48% Jan
19 Jan

32% Jan

17% Jan

26% Jan
51 Jan

100% Jan

1%
31

41%
13%
4%

'

%
120%
18
4 ft
,5%
3%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

3 3 100
22% 20% : 22% 900
112% 112 112% 210
9 8% 9% 36,100
4% 4ft 4% 3.200
4% 4% 4% 17,400
10% 10% 10% 2,800

21 20% 21% 2,500
15%: 13% 15% 2.100

8% 8% 8% 3,800

18% Jan
3 Jan

20% Jan
111 % Jan
7% Jan
3% Jan

3% Jan
10% Jan
112 Jan

20% Jan
12% Jan

8% Jan

B
32% 32% 33% 2,600

11% 10% 11% 27,200

11% 10% 11% 700

3%

17
6

19%

3% 3% 8,100

17

5%

10%

18%

17

6%

10%
19%

29 29

4ft 4 4%
145 145%
36 40%
45 45

2ft 2ft 2%
^ .. •' 16 16

:13ft 12% 13%

11 10% 11

39 15% 19

3%
-

3ft 3%
53% 52ft 53%
15%

"

15 ft 15%
10 v V 10 V: 10%

32ft 12 ft 12%

is % IS"
44 41ft 46%
4ft 3% 4%
20% 20 ft 21

18 ft 18% 18 ft

4% 4ft 4%

~9%
,/ 9Va 9%

19%
:-lV'v

19 ft 19%

>2ft
'

'r2ft '"2%
• 6ft. V 6 , • 6 V2

25 ft 26%
21.ft 20 21%
91 91 91

4% 4% 4%

10% 10 ft 10%

22% 21 ft 22%
— _ 112 112%
lift 11 11%
1% 1% 2

200
1.800

>.■/■' 100
200

75

1,000
20

340
150

5,100
, 200

800

200

19,800
6,400

1,500
500

1,300

100

300
2,600
1,700
3,800
6,400

5,800

1,200

500

1,250
1,800
400

1,500
20

2,100

2,900

22,100
500

1,300

43,800

29% Jan

10% Jan
41 Jan
10% Jan

12 Jan

3% Jan

16% Jan
5% Jan

10% Jan

9 Jan

18% Jan
29 Jan

4 Jan

145 Jan

36 Jan

45 < Jan

1% Jan
15 Jan

12% Jan

10% Jan
15% Jan
3% Jan

51 Jan

•15% Jan

9% Jan

110 Jan
32 Jan

12% Jan
% Jan

37% Jan
3% Jan

20 Jan

15 Jan

4% Jan

9% Jan

21 Jan

19% Feb
19% Jan

5% Jan

"1ft Feb

5% Jan
24

20
91

Jan

Feb

Feb

3% Jan
35% Jan
9% Jan

10 Jan

20% Jan
111% Jan
10% Jan

!•% Jan

January 1-
High

32% Jan
31 % Jan
9 Jan

41% Jan

116% Jan
20% Jan

26 Jan
93% Jan
109% Feb

2 Va Jan
50% Jan
15% Jan

47 Jan 52 Jan

43% Jan 48% Jan
4 Jan 5 Jan

39%
%

19

33%
113

9%
43

49%
24%
35

18%
26%
57

100%

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

1% Jan
32% Jan
44 Jan
15 % Jan
6 Va Jan
% Jan

125% Feb

,>.21% Feb
4% Jan
6% Jan
4% Feb

19%
3%
22%

112%

9%
4%
5%
10%

113

23%
15 Va

Jan
Jan

Feb

Jan
Jan

Jan
Jan
Jan

Jan

Jan

Feb

9% Jan

ii 1 300 % Jan 1 Jan
13% 14 8,325 3 Jan ■/>•; 17C Feb

"9 ft ~9ft ~9% 20,600 8% Jan /,'/' ~9% Jan
59 60% 225 ;• 7 58% Jan 66 Jan

*2% 2% 2% 8,700 2% Jan 2% Jan
10% 10% 10% v 400 10% Jan lift Jan
18'% 17% 18% 9,400 17% Jan 19 Jan

16% 15 V2 17% 3,600 14% Jan 18ft Jan
5Va 5% 300 5ft Jan 5% Jan
10V2 11% f: 700 10ft Jan 11% Jan

25 24% 25 «:30o" 23 Jan 25 " Feb
— / 16% 16% /-TOO"* 16% Jan 18% Jan

34% Jan

12% Jan
42 Vi Jan
11 Va Jan

12 Jan
3% Jan

17

>:<?
11%

Jan
Jan

Jan

10% Feb
20% Jan
31 % Jan
5% Jan

145% Jan

40% Jan
46 Jan

2% Jan
16 Jan

14% Jan

11 Feb

19 Feb
4 Jan

53% Feb
16% Jan
11% Jan

115 Jan

>•33% Jan

12%. Jan
1% Jan

46 % Feb
4% Jan

21 % Jan
18% Jan

4% Jan

10% Jan

21% Jan

20%' Jan
19% Jan

5%

2%
6%

26%
23%
91

5%
36 %
9%
10%

Jan
'

Feb
Feb

Jan
Jan

Feb

Jan

Jan
Jan

Jan

22% Feb
112% Jan
11% Jan
2 Jan

STOCKS

New York Curb Exchange

H /7,//''/': ' 'V V,'. Par
Burrv Biscuit Corn 12V»o
Butler (P H) common 25c

Friday
Last

Sale Price

3% "

Week's

Range
of Prices

Low High

Cable Electric Products common 50o
Voting trust certificates 50o

Cables & Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate 1
California Electric Power 10
Callite Tungsten Corp 1
Camden Fire Insurance 5
Canada Cement Co Ltd- *

6 Va % preferred 100
Canadian Car & Foundry Ltd—
Participating preference 25

Canadian Industrial Alcohol—
Class A voting •
Class B non voting •

Canadian Industries Ltd—
7% preferred ...100 •

Canadian Marconi 1
Capital City Products. *
Carman & Co class A •

Class B •

Carnation Co common •

Carolina Power & Light $7 preferred—*
$6 preferred •

Carter (J W) Co com 1
Casco Products •

Castle (AM) & Co ■. 10
Catalin Corp of America 1

Central Hudson Gas & Elec com —•
Central Maine Power 7% pfd 100
Central New York Power 5% pfd__100
Central Ohio Steel Products 1
Central Power & Light 7% pfd 100
Central & South West Utilities 50c
Cessna Aircraft Co common 1
Chamberlin Co of America ,.—5
Citaris Corp common 10

Cherry-Burrell common 5
Chesebrough Mfg 25

Chicago Flexible Shaft Co common *

Chicago Rivet & Mach 4
Chief Consolidated Mining 1
§Childs Co preferred 100
Cities Service common 10

$6 preferred •
60c preferred B ; *
$6 preferred BB _•

City Auto Stamping *
City & Suburban Homes 10

Clark ControllerCo—'■
"Claude Neon Lights Inc 1
Clayton & Lambert Mfg «
Cleveland Electric Illuminating
Clinchfteld Coal Corp. , 100
Club Aluminum Utensil Co •

Cock6hutt Plow Co common •
Colon Development ordinary
Colonial Airlines 1
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms.— 25
Columbia Gas & Electric— • -

5% preference 100
Commonwealth & Southern wariants..

Community Public Service 25
Community Water Service 1
Compo Shoe Machinery—
V t c extended to 1946 3

Conn Gas & Coke Secur common •

$3 preferred •

—1
4

Consolidated Biscuit Co
Consol G E L P Bait common

4Va% series. B preferred 100
4% preferred series C 100

Consolidated Gas Utilities
Coiisonaatcd Mining & Smelt Ltd 8
Consolidated Retail Stores ,.—1

8 % preferred —.100
Consolidated Royalty Oil 10
Consolidated Steel Corp. •
Consol Textile Co 10c
Continental Fdy & Machine Co 1
Continental Gas & Electric Co—

1% j prior preferred .100
Cook Paint & Varnish Co ■*

Copper Range Co •
Cornucopia Gold Mines 50
Coro Inc d •

Cordon & Reynolds.....— «. ...1
$6 preferred A •

Cosden Petroleum common 1
Z% convertible preferred 50

Couruulds Ltd—
American dep receipts (ord reg)__£l

Creole Petroleum 5
Croft Brewing Co 1
Crowley Milner & Co •
Crown Cent Petrol (Md) -8
Crown Cork International A •
Crown Drug Co common 25c
r: convertible preferred. 28
Crystal Oil Refining common.. •

- $6 preferred 10
Cuban Atlantic Sugar 5
Cuban Tobacco common . •
Curtis Lighting Inc common.. 2.50
Curtis Mfg Co (Mo) —I

Davenport Hosiery Mills - -•
Dayton Rubber Mfg ... 1
Class A convertible.. 38

Dejay Stores 1
Dennison Mfg class A common.. 8

$6 prior preferred 50
debenture—.—. —100 ,

Derby Oil & Ref Corpi.i—u 1 __1*-
ueuoit Gasket & Mlg 1

, 6 % preferred 20
Detroit Oray Iron Foundry 1
Detroit Mich Stove Co common 1
Detroit Steel Products 10
De Viibiss Co common 10

7 % preferred 10
TVamoi'd Shoe, common— •
Diana Stores Corp — 1
Distillers Co Ltd—

Am dep rets ord reg. £1
Divco Corporation 1
Doberkmnn Co common.—. 1

3

4%
3%
4%

Sales
for Week
Shares

4,600
300

Range Since January 1
Loio High

3% Jan * 3% Jan
4% Jan 5 Jan

2% 2 Va 2ft,. 1,400 2 Jan 2% Feb
2ft

-

1% -2ft 1,100 1% Jan ." "■ , 2% Jan

3% Jan 3% Jan
- ' .' "8% 8ft 200 7% Jan 8ft Jan
8Vs 7% 8% 5,000 6% Jan 8% Feb
8 ft 7% 8ft 2,200 7% Jan 8% Jan

20 Jan 20 Jan
-

'

8% Jan 8% Jan

6% 6%

2%
17

43%

18%

10%

8%

118

1%
4%
8%
11%

35

12%
1%

103

20%
126%

117

10%

1%
11

38

34%
4

~5%
9%
5%
35%

. 73 Va

31 ;•

12%
1%

2'% 2%
16 V4 17

28 ft 29

13 13

43 ft 44 „

114 114

1ft 1%
14 ft 19%

~9V* 10 ft

8 8ft

104% 105/

118 118

u 1%
4ft 4%
8% 9%
10% 11%
16 ft 16 ft

35 35 V4
12ft 12%
1 Va 1%

10O 105 ft
17% 20%
121ft 127

11% 11%
114 117

9% 10%

21 21ft
1% 2%
10% 11

37 38

26 Jan

6 Jan

100 5% Jan

46,400 1% Jan
375 16% Jan
100 28 Va Jan
100 12 Jan
140 43' Jan
10 114 Jan

— 113 Jan
100 8% Jan

5,700 "14% Jan
__ 24 Jan

16,500 8% Jan

1,600 7% Jan

26 Jan

6 Va Jan
6% Jan

2% Feb
17 Jan

29 Jan

13 Feb

44 Va Jan
115 Jan

113 Jan

8% Jan

19% Feb
24 Jan

10% Jan

8% Feb

29

3%

~4%
8%
5'%
35%

34%
4

9%
5%

36

72V. 73%
iV jV

30% 31%

11% 12%
1 1%

90

50

25,200
4,300
200

150
100

600
275

54,400
575

76,400
2,900
100

30

3,500

200
15,900

900

300

1,200
200

30,800
1,800
800

800

310

2,300 •

450
*

700

1,300
2,700

104%
12%
118

: 14
4%
8%
10%
16(4

112

35

12%

85

16%
117
11

111%
8%

% 9

19%
1%
8 Va
35%
28%
3%
11%
4'4
8%
5%

35

Jan

Jan

Feb

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

71 Jan

1/64 Jan
27% Jan

Jan

11% Jan
1 Feb

106

13%
118

1%
5%
9%
11%

16%
114

36%
14

1%
106

20%
128

- 12%
119%
10%
9%

21%
2%

12

38

34%
4%
12%
6

9%
6%

39%

76
i.

31%

Jan

Jan

Feb

Feb

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Feb

Jan

Feb

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

12% Jan
1% Feb

- '%'vl 8% 8ft - 300 7% Jan
69 ft 69 ft 70 . 1,370 67 ft Jan

116ft 116ft > . ■' ">» 10 116 Jan
no 110 110' 100 108 ■ Jan
6% 6% 6% ,.•4,900 6 Jan

•VL— 46 ft 47 ft 2,050 43 ft Jan

91 9- 9ft 1,300 8% Jan
1

V'V 115V2 Jan
2% 2% 2% 900 2 Va Jan
20% 19 ft 21% 2,600 18ft Jan
5% 47/a 6% 39,400 4% Jan
14% 14 14% 1,800 13ft Jan

111 109% 111' 150 108 ft Jan
17 16% 17 ft 700 15 Jan
8% 8ft ' 8% 3,300 8% Jan

11 % IS 7,300 176 Jan

.. 16 ft Jan

3% 2ft 3% 14,400 2 M; Jan
103 92ft 105* 540 84 ..., Jan

3ft 274 3% 1,700 1 2% Jan
4 33 Jan

8%
- " 70

118

-110
- V 7%
'-'til' 47%

\ 9%
^ 115%
V 2%
"•'125%
V'-'- 6%

16

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

111 Feb

17% Jan

9% Jan

1,! Feb
16 Va Jan

3 Va Jan
105 Feb

<• 3% Jan
35 Jan

f;S .V ' ^ 9% Jan V-: 9% Jan
26% 26 Va 27% 710,400 25% Jan . to 00 Jan
1% . 1 1 Va 6,800 \ 1 Jan 1 Va Jan
10% lO'/a 11/ - 2,100 10 Va Jan lift Jan
8% 8% 9-: V../:-' 3,500 ::

-

8 Jan . 9%' Jan
16 ft 16 16 ft 350 15 Jan 16ft Jan
4'% 4 4% 5,500 3 Vb Jan 4% Feb

~ — " ' ' V* v 26 ft 26% .... 125 ,26ft Jan 26% Jan
—•vvT* 2'/4' //2ft 200 2'/a Jan 2% Jan

— ' "' ^ ■ ■'v', 35 Jan 38 Jan
26% 26% 27% 9,900 26(4 Jan 28% Jan

14% 15 400 14% Jan 18 Jan
5% 6'A 150 5% Jan 6% Jan

12 ft '11% 12% 450 , 10 ft Jan 12% Feb

D

24 23% 24%
351/2 36

•-
16% 17

6% 6 6%

10% 10% 11--

>16% 16%

1% V . IV2 1%
6% 6% 6%
28% 27% 28 ft

14% 14% 15%

1,350
50

500
3,300

•<l . ' ;

4/400
100

1,100
8,100
/ 800

2,400

31 Jan'

22%; Jan
35'% Feb
15ft" Jan
5J4 Jan

86 Jan

9

16

.21 (4
lft
5%
27

25%
11

18

13%

Jan

Jan.

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

31 Jan

24% Jan
x37% Jan

17% Jan
8% Jan
88 Jan

' lT%' Jah
- 16% Jan

21%*fj8$v
1% Jan

6% Feb

28% Jan

25% Jan
11

18

15%

Jan

Jan

Jan

12% 12% 13 700

22% 22% 23% 600

11 (4 Jan
20 Jan

13 Jan

23 Va Jan

For footnotes see page 593.
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NEW YORK CURB EXCHANGE
' RANGE FOR WEEK ENDING FEB. 2

* STOCKS

New York Curb Exchange

i Par

Domestic Industries class A com— 1
Dominion Bridge Co Ltd— •
Dominion Steel & Coal B —23
Dominion Tar & Chemical Ltd •
Dominion Textile Co Ltd —*
Draper Corp —*
Driver Harris Co— 10
Ouke Power Co.. -*
Durham Hosiery class B common •
Duro Test Corp common —1
Duval Texas Sulphur •

East Gas & Fuel Assoc common •
4%% prior preferred 100

preferred——_——; 100
Eastern Malleable Iron 25
Eastern States' Corp— *

$7 preferred series A
$6 preferred series B •

Eastern- Sugaf Associates—
$5 preferred 1

Easy Washing Machine B—* •
Economy Grocery Stores *
Electric Bond & Share, common 8
$5 preferred .— "
$0 preferred *

Electric Power & Light 2d pfd A •
Option warrants— —-

Electrographio Corp ;J
Elgin National Watch Co is
Elliott Co common—

conv preferred oU
Empire District Electric 5% pfd—100

Friday
Last

Sale Price

4 %

Week's

Range
of Prices

Low High

Sales

for Week
Shares Range Since January 1

LoW High

3%
12%

2%
81%
48 y2

~2 •

54'%
54

47. "
-974'

11

96%
99%
82'/a

12'/a

37%
19%
56

4% 4% 4^OO 4% Jan 4% Jan

T*;*** •

_7 Jan V% Jan

t-'—. ' '

II A-'— .* ' -

-

—

79% 79% 75 7774 Jan 80 Jan

42% 43 100 38% Jan 50 Jan

84 Jan 84 Jan

9 V2 "9% 400 9 Jan 10 Jan

3% 374 600 3% Jan 3% Jan

12% 12%- 600 11% Jan 12% Feb

2% 274 900

81 " 827/a 600

47% 48% 1,225

"l% "i'-H: 8,500
5074 5474 600

51 55 !%, 1,275

45' 47 2,150
874 9% 4,000
18% 18 Va 10O

10% ll'A- 105,700
96 96% 500

99% 9974 1,600

75" / 8274 7,100
% l'i 2,400

12 12% 700

37% 39 175

18% 20 Va 2,900
54% 56 200

105% 10574 30

43%' 43% 250

■Equity cmp Bwiiiuiwu——
$3 convertible preferred

Esquire Inc
Eureka Pipe Line common
Eversharp Inc common——

8

.—100 174
1 45

. —1
60 30'

1 48%

1%
44

9%
29%
48%

1%
45

9%
30

49%

1"

Falrchild Camera & Inst Co
Fairchild Engine & Airplane.
Falstaff Brewing J
Fansteel Metallurgical—————
Fedders Mfg Co —-«j
Federal Compress & Warehouse Co—23
Fire Association (Phila) 10
Ford Motor Co Ltd-* -
Am dep rets ord reg

Ford Motor of Canada—
Class A non-voting-;!
Class B voting —

Ford Motor of France—
Amer dep rets bearer

Fox (Peter) Brewing new
Franklin Co Distilling
Froedtert Grain & Malt comi
Fuller (Geo A) Co
$3 conv stock ---

4ft convertible preferred—

Gatineau Power Co common •
5 % preferred- 100

Gellman Mfg Co common -1
General Alloys Co 9
Gen Electric Co Ltd—
Amer dep rets ord reg fl

General Finance Corp common 1
5% preferred series A 10

General Fireproofing common •
Gen >as & Elec $6 preferred B
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred—*
General Rayon Co A stock •
General Shareholdings Corp com 1
$6 convertible preferred— •

Gen Water Gas & Electric common—3
$3 preferred *

Geoigia Power $6 preferred •
$5 preferred •

Gilbert (A C) common •

Gilchrist Co__—— •
Gladding McBe&n & Co •
Glen Alden Coal ——•

Godchaux Sugars class A •
Class B *
$7 • preferred •

Goldfield Consolidated Mines 1
Gorham Inc class A *
: $3 preferred *
Gorham Mfg common 10
Grand Rapids Varnish- 1
Gray Mfg Co 8
Great Atlantic & Pacific Tea—
Non-voting common stock •
1% 1st preferred— < - 100

Great Northern Paper— 28
Greenfield Tap & Die •
Grocery Stores Products common—25e
Gulf State Utilities $4.40 pfd- 100
Gypsum Lime it Alabastine •

Hall Lamp Co I
Hamilton Bridge Co Ltd *
Hammermlll Paper 10
Hartford Electric Light 23
Hartford Rayort voting trust ctfs 1
Harvard Brewing Co— , 1
Hat Corp of America B non-vot com—1
Rfteeltine Corp
Hearn Dent Stores common 8

6% preferred —v —50
Heel* Mining Co jjbc

Helena Rubinstein-* •

,5 ■ - Class A——————
Belief Co common —— , 3
; 5 Ya% preferred w w ^ 100
Henry Holt At C" participating A •
*

Common 1
Hewitt Rubber common 8

Heyden Chemical common 3.50
Hoe (R) & Co class A 10

Hollinger Consolidated G M -—-8
Holonhane Co common. - •
Herder's Inc •
Honnel (Geo A) & Co common •

For footnotes see page 593.

, .1.25

1 "3%
1 1874
* 20%

100 V'.-/

1%

7%
8%

142%

2%
97%

19%

19%

21

111

47 %

13%

93

140

12%
9

4%
29%
3%
18 y4
20
81

3%
1%

4%
31
3%.

• 18%
20%
83

3%
1%

7 VA
8% 8'/4
19% 19%
142% 142%
102% 104
85% 88
2

- 2%
95%
13%
52

2

2%
99

13%
52

111% 111%

17% 19%

13

L7%

13

19%

52% 53
20 21
110% 111

% 7/8

47 47
44% 48%
7% 774
13 13%

91 93
139% 140
36% 37
11% 12%
8% 9

111% 111%
8%- 8%

H
10%

1%
4

7%

1%
49

10%

11

103%

21%

35

11 %•
15%
1574

10

27Yt

~V/e
4 '

7%
33

6%
49

9%
24

10%

27%

"l%
4'%
774

34

6%
49

10%
24

11 11

103'/8 103%

8%
19%
21

35

10%
15 74
15%
38%

8%
21%
21%
36%
11%

15%
15%
39

11,300
1,175
400

100

900

12 12 I2V2 2,600
374 374 3% 3,900

16% ; 16% 1674 400

4774 47 49% 5,400

10% 10 :.11'A?> 3,200

6 6 6% 2,700

2374 22% 23% 900

100
150

800

550

10

160

2Vn Jail
81 Jan
47% Jan
33% Jan
1% Jan

.50 Jan
49'/a Jan

39% Jah
8 Jah

17 Jan
9% Jan

95yt Jan
97% Jan
70 Jan

Jan

11 y4 Jan
35 lA Jan
15 Jan
49 Jan

105% Jan
43 y4 Feb
11 Jan

1 % Jan
43 Jan

8% Jan
29% Jan
46-/8 Jan

11% Jan
3% Jail

16V4 Jan
45'/a Jan

9% Jan

65% Jan

5% Jan

22 74 Jan
22% Jan

3% Jan
29 Jan

3%
17%

Jan

Jan

17% Jan

55% Jan,
77 Jan

2% Jan
84 V2 Jan

50% Jan
33% Jan
2 Feb

54% Feb
55 Feb

47% Jan
9% Jan

18y2 Jan
11% Feb
97 Jan

100 7/4 Jan
82% Feb

Feb

12%> Jan
39 Jan

20 Va Jan
57 Jan

105% Jan
43 Va Jan
11 Va Jan
1% Jan

45 Jan

9% Jan
30 Feb
54 Jan

13% Jan
4% Jan

17Va Jan
52% Jan
11 Jan

75 Jan

6% Jail

23% Feb

22% Jan

4Va Jan

34 Jan

3% Jan
18% Jan
20% Jan
60 Jan

83 Jan

9% Jan 974 Jan

8774 Jan 8774 Jan

600 374 Jan 374 Jan

500 1% Jail 1% Jan

16% Jan 16% Jan

1,100 7 Jan 774 Jan

150 8% Feb «*>' 8»A Feb

400 18% Jan 19% Jan

10 132 Jan 145 Jan

60 101 Jan 104 Jan

:. 20 84
1
Jan 88 Jan

100 1% Jan 2 Jan

3,400 2% Jan 274 Jan

220 .'92 Jan 99 Jan

100 $ 13% Jan 1374 Jan

100 52 Jan 52% Jan

50 11174 Jan 112% Jan

110 Jan 110 Jah

700 15 Jan 19% Feb

:i.'-100 1274 Jan 13 Jan

10,000 1774 Jan 19% Jan

500 48% Jan- 54% Jan

1,700 13 Jan 24 Jan

50 109 Jan 113 Jan

11,800 % Jan 1 Jan
••'•

—. 7% Jan 10% Jan

60 47 Jan 47 Jan

1,200 39% Jan 48% Feb
•

200 7% Jan 774 Jan

2,100 13 Feb 1574 Jan

500 86 Jan 93 Feb

75 135 Jan 140 Feb

300 35%- Jan 37 Jan

2,500 10% Jan 14% Jan

300 774 Jan 9 Feb

300 11074 Jan 11174 Jan

25 8% Feb 8% Feb

3,100 974 Jan 1074 Feb

200 - 27% Jan r 29" Jan

53% Jari 55% Jan

900 1%' Jan 2 Jan

i- 300 4 Jan 4Va Jan

1,300 : 7 Jari 774 Jan

300 31% Jan 36% Jan

500 6% Jan... 774 Jan

10 48% Jan 50 Jan

2,000 87/s Jan 1074 Jan

50 21 Jan 25 Jan

— — 14% Jart 15' Jan

100 11 Jan 11 Jan

. 60 103 V4 Jan 10474 Jan
■ • 18 Jan 18 Jan

800 574 Jah 9 Jan

400 18 %• Jan 2174 Feb

600 1974 Jan 2174 Jan

700 33 Jan 39% Jan

8,300 9 Va Jan 11% Jan

350 1474 Jan 1574 Jan

50 14 Jan 15% Feb

40 38% Jan 40% Jan

: 8 1 w C h &

New York Curb Excbanfo

Horn (A CV Co common —

Horn: As-'Hardart Baking Co
Horn-Af. Haruart —

■ 5% • preierred :

Hubbell 'Harvey, Inc--—
Humble Oil & Refining"-—_
Hummel-Ross Fibre' Corp—; a

Hussiliann Ligonier Co .

Huyler's common —

l.t preferred —L_
Hydro Electric Securities—/——*
dygrade food Products

Friday
Last

Sate Price

Week's Sales
Range for Week

01 Pri es Shares Range Sirice January 1
Par

—i
.■4:

.1U0

6

1—5
■ ♦

-I
-1

..I

LOW Higli Low High

'974 (9^4 974 200 8 Jan / A- 97s Jan

;:v 33 3374 1*5 30% Jan ■ -. ■ 34 Jan;
•.•'•■'.'■■ .'i. 112 Jan 113 Jan

.25 / 24% 25 % 350 23 Jan 25% Jan

45%" , X.44V4 45% 3,500 43% Jan 45% Jan

4 7.74 ' . 774 7% 2,000 . / 7 Va Ja» : : .
83a Jan

11% ■ :11 11% 900; 1074 Jan 117b J tn

i -47a ;i 4 Va 474 3.500 29 Jair 31 ./• Jan

"7 ■

29 31 450 374 Jan 474 Feb

'

•• • 15% 16% ■' 1,300 15 Jan :" ... 1674 Jan

Illinois Power Co common ' —; 151/2
5% conv preferred — : - 50
Dividend arrear ctfs 1 ; — ; 16%

Hiiiiois Zinc Co 1 ; :Jf xl6%"
. Imperial Chemical Industri^a**- ;

. Am dep rets regis—1 — V-
Imperial- Oil (Can)> coupon— *v ':: '12%
Registexed —

Imperial Tobacco of Canada —5 ii^'a
Imperial -Tbbacco of Great Britain At' i,

- Ireland l— £j ,: ■

Indianapolis P Ar L 5'% % preferred-1001 '115%
Indiana-Service-flr pfeferred 100 " v/ 59

7 % „ preferred—^; —100 f f
Industrial Finance V t c common——1 ■■ ^2%

/-■ Common - ; 3'
lbff - r'63 >:: '.

- Insurance Co ofvNorth America. 10% ^85%
International Cigar Machine y --

•International Hydro Electrip—■ " .

Preferred $3.50 series.—' C21Va
^international Metal Industries A^ _• f. ,: •

International Minerals and Chemicals-^ „ v : /

Warrants ——- — 12%
International Petroleum coupon shsJ_* "20%
^-. Registered shares. •
International Products — 10 " 11 y2

•

International Saferv Razor B_ • <2%
International Utilities Corp 00m 15 25
- $3.50 preferred 50
Interstate Home Eouipment 1 —

Interstate Hosiery Mills '
Interstate Power $7 preferred : L* 21 Va
Investors Royalty. —_!• - ^.1 " *; %
Iron Fireman Mfg voting trust ctfs • ' 20'%
Irving Air Chute— - - -1 "10 '
^Italian Superpower A— ;— _* 2%

15 • 16%'
54 54%

15% 16%,
14 xl6%-

■ .-12% 12%
12% 12%

•) ,11% 11%;'
27"; 27%

. 113% 115%
59 60

• l~2% :"2%"

« 62 " 63%
"85% 88%

20% 21%

'

22%

11%
19%
19%
10%
2%
24%
52

12%
20%
20%
11%
2%

25

52 Va

"Jacobs Aircraft Engine Co 1
/Jacobs tF Lj Co —— 1
Jeannette Glass Co -—•
Jersey Central Pwr & Lt 5%% pfd—100

"

6% preferred i. J.—100
7% preferred 1 - 100

Julian & Kokenge Co_^ — I..,.-.*-

Kansas Gas & Elec 1% preferfed 100
Kennedy's Inc t —— 5
Ken-Pad Tube & Lamp A r •
Kev Co common •
Kidde (Walter)-.& Co —5
Kings Co Lighting 7% pfd B 100
5% preferred D 100

Kingston Products - 1
Kiibv Petroleum— ; -1
Kiikland Lake G M Co Ltd 1
Klein (D Emil) CO commoh 1 _•
Kleinert' (I B» Rubber Co—, 10
Knott Corp common — -I
Kobacker Stores Inc. ♦

Kresge Dept Stores—r.
4% convertible 1st preferred-^ 100

Kreuger Brewing Co 1

Lackawanna RR fN J> — 100
Certificates of deposit ; i_

Lake Shore Mines Ltd— —1
Lakey Foundry & Machine -1
Lanison Corp of Delaware _5
Lane Bryant 7■% preferred 100
Lane Wells Co common .1
Langendorf United Bakeries class A—*
flass

, B *
Lefcourt Realty common 1
Convertible preferred : _•

Leonard Oil Development 25
Le Tourneau (R G) Inc ; 1"

Line Material Co _5

'Lionel Corp ^ 1 : 10
Lipton (Thos J) Inc 6% preferred 25
Lit Brothers common „*
Lomow Oroceterias Class A_; *-
Class B — —; •

Locke Steel Chain.: c ; .$
Lone &tar Gus Corp cornmori— 10
Louisiana Land & Exploration— _1
Louisiana Power & Light $6 pfd L*
Lynch Corp common '• • • »

Manatl Sugar optional warrants
• Mengel Stores'™— „I

$5 convertible preferred-^.^ •
Mapes Consolidated Mfg Co_— *v
Marconi' Interhat Marine •' *

Communication Co Ltd— £1
■Margay'Oll "Corpu_. i—i. it*
Marion Steam 'Shovel..:—.—— •
Mass Utilities Association v t u ;_1

Massey Harris* common •
, McCord- Corp —*
/McWilliams Dfedging^.^ _*
. Mead Johnson & Co.. : i*"'
Memphis Natural Gas common—! .5

<• Mercantile Stores; common.^ ^*
Merritt -Chapnian & Scott_n—•

Mi Warrants ;-J : :——• —

6 '/2% A preferred—/ 100
Messabf Iron Co.—i •„ 1
Metal Textile Corp..——! 25e

Pa rticipating preferred— —15
Michigan Bumper Corp,—————1
'Michigan Steel Tube — .2.50
Michigan Sugar Co. .*
:

• Preferred * 10
Micromatlc Hone Corp 1

4 "2
12%:

6%

114

18% 22
1

% \l
19: 20'/4
v9% lOV'fl-
2% 2%

4 4%.
liy* 12%
4% 6iA

105% 105%
108% 1087a
111% 114

K

13% 13% 13%

23

4

8%
IVe

'16%

23 23

16

10'A

87'8
:• 1%
lb

17%
16 :
50

4%
9'/8

'

1A

16 Va
17%
16

50

10 10%

.: 1%
X28%

X15V4
i>8

12%
"8%

5%
55' ■"A
1%

x28%

6%
59 ,

2V'8
30%

i4 14

14% Xl5 lA
"27% 28-

11%
, 8%

12%
9%

32% 33

M
2%
18 %

m

•■'9%'
: : 177-4
f 150 ^

4%
. "96 ■;

15%

7 4%
;

9f%
50 -

: 3 % -

9%
• 1%
10

14%

2% 2%
18 'A 18 y*

87^ 8 7's

•

• 7%
8%

'

,16
150

4%
96

'

14 Va
'

4%
100'

.4%
'

374

50 •
'

3 %
8%
lJ/a
87B

13%

8'/8

9%
17%
150

47/8
96 *

1534

4'/a
103

47's
33A

50

3%
9%

1%
10

15

3,700
200

.4.200

8,550

2.800
100

.1,300

400
• 30

120

l'OO

125
750

.600.

4,300

4,900
8.900/

300

1.800
2,100
400
50

2,300

1,200
375

1,500

13,200

2,400
14,200

3,000
25

10

60

14% Jan
53 Jan

157s Feb v
135/s Jan

:

67's Jan..,
1174 Jan
12 Vs Jan ,

11 Jan

62% 63% 60

61% 62'A 230

21% 20.: 2174 25,100

,-4Y2 '' 4 " : 474 14,300

7.74-: 674 77b 1,900

• iv?;; 14%
... 700

1,000
170

35,600'
1,300

800

4,600
250

13,200
7,500

700

900

100

200

■ '■ 900

8,600
10,300

10

3,600
50

10,200-
400

300

10,000
100

20

500

1,150
21,000
.6,000

1,600

: .26%
113%
52

57%
27s
2%

61 %
85%
20

19
'

20"

Jan

Jati
Jah ?"
Jan

Feb

Jan :
Jan
Feb

Jan

Jan

Jan.

9% Jan
18% Jan
19% Jan
107s Jan
2'A Jan

23 Jan

51% Jan
lV'a Jan

29 % Jan
177s Jan

74 Jan
Jan

9'A Jan
1 Jan

19

11%
47 4

104

108"7

Jan

Jan

Jan

Jan

Jan

10974 Jan

58 Jan

57% Jan

15% Jan
37a Jan

67» Jan

13 7 b Jail
.25 Va Jan

~57a Feb
55 Jan

17s Jan

X28% Feb

14 Jan

14 Jan

271;2 Feb

274 Jan

Wn Jan
10 Va Jan

8% Jan

32 Jan

2% Jan
14 Vt Jan;

104 Jan
33 Jan

6 Jan

2274 Jan

8lA Jan
• 1 Jan

7% Jan
7 Jan

1274 Jan
144 Jan
, 4%
91

Jan

Jan

13% Jan
4 Jan

100 Jan

3% Jan
3% Jan

45 Jan

3 Jan

8% Jan

1% Jan
8'A Jan

12% Jan

1674 Jan

54% Jan
1.71 b Jan
167s Feb

/•;'•• 0%
* 12%
12%

: 117a•

2744-
115%
■;/ 60
63 v:
3 ■•:::
3

65

89%
217e

Jan

Jan

J in

Feb

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

22% Jan
217 a Jan

12%

20%
20%
13

2%
28

52%
1%

31%
22

4 %
21

10%
27'b

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Feb

Jan

574 Jan
1374 Jin
674 Feb

105Va Jan
109% Jan
114 Feb

7. 118 Jan 118 Jan

200 A-13 Jan 14% Jan

30 4 Jan 33 Jan

— — ' 9 Jan 9% Jan

1,734 22% Jan 25% Jan

52% Jan A':- 54 Jan

Y>-:- 4374 Jan 43% Jan

11,000 3% Jan '? 4% Jan

2,600 774 Jan 9»./ Jan

5,300 IS Jan : 1.7, Feb

200 15 V4 Jan 1612 Feb

400 177b Jan 17s« Jan

200 '16 Jan 1734 Jan

10 50 " Jan 61 Jan

99 Jan ■< 100: Jan

400 9 Jan 10'A Feb

66 Jan
65 % Jan
21% Jan
4% Jan

7 7a Feb

14% Jan
2674 Jan

7% Jan
62% Jan

274 Jan
31 Jan

14% Jan

1574 Jan
28 Jan

3% Jan

22 Jan

12% Feb
9% Jan

3378 Jan

3 Jan

,18% Jan
105' Jan

34 Jan

6

24

9%

1%
8%
9%

,;.17%
155 m

v5
* 96- ;;
161 a

4%

110/
5%
3%

50

3 74
9%
1%
10

15

Jan

Jan

Jan
Jan

Jan

Feb
;Jan

Jan

Jan

Feb
Jan

.Tan

Jan

Jan

Feb

Feb

Jan

Jan

Jan

Feb

Feb

, ' ' % - ^ v s
-

r "T"'
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEB, 2

8TOCKS > Friday
New York Curb Exchange Last

AlXAVklXlA A'/Ai Par
Middle States Petroleum class A v t c_l
Class B v t c_ * 1

Middle West Corp commot. 5
Midland Oil Corp 82 conv preferred-.*
Midland Steel Products—

$2 non-cum dividend shares •
Midvale Co common 1 : *
Mid-West Abrasive— j—; 50

Midwest Oil Co — 10
Midwest Piping & |_upplj —sis
Mid-West Refineries—. i 1 1

Mining Corp of Canada •
Minnesota Mining & Mfg—— *
Minnesota Pwr & Light 7% pfd 100
M.ssissippi River Power 6% pfd 100
M.psouri Public Service common.. ♦

Mojud Hosiery- Co IncI i 2.50
Mulybnenum Corp _ 1
Monogram Pictures common——_—1
Monroe Loan Society A *,——a—1
Montana Dakota Utilities 10

Montgomery Ward A *
Montreal Light Heat & Power. *
Moody Investors partic pfd *
Mountain City Copper common.. 5o
Mountain Producers.—, 10
Mountain States Power common..

Mountain States Tel & Tel 100
Murray Ohio Mfg Co— ; *
Muskegon Piston Ring——— 2%
Muskogee Co common—2—.— —*
6% preferred— —100

Week's

Range
Sales

for Week

ale Price of Prices Shares Range Since January 1
"

'J Low High LOW / High
18 17% 19 900 ■: 15'A Jan 19 Jan
4%

'

4% 4% 14.800 3Vb Jan 4% Jan
12% 12% 12% 10,900 11 Jan 12% Feb

.14%" S; 14 Va 14 Vb •

/ ' 50 13% Jan 14% Jan

27 27 27% : 350 27 Jan
•

27% Jan
30 '• 29% 30% 275 28% Jan 30 Va Jan
3 -

t -3 • 3 1.000 2% Jan 3% Jan
-9% 9% 9% 1,600 8% Jan 9% Jan
w'v' 27 Jan 28 Jan

3% 13 VB 3% 11,600 3 VB Jan 3% Jan
2/* 2Vs 800 1% Jan 2-^j Jan

61 Vz 63 350 61% Feb 67% Jan
107% 107% 107% 10 106% Jan 107 Va Feb

114'A Jan 114% Jan
13 15 15 50 13 Jan 15 Feb

13% 13% 13% 800 13 Jan 14'A Jan
10 9% 10 Vb 3.200 9% Jan 10% Jan
3 ■3 3% 3,800 3 Feb 3 V2 Jan

2 Vs. Jan 2!A Jan
—— 2' ' V-'—— 10% Jan 10% Jan

182% 181% 182% /:/ 40 180 Jan 182% Jan
19% 19% 19% . 150 . 19 % Jan 20% Jan

. % 38% Jan 40 Jan

2 kn% ■72,/:% 5.700 .■C , 1% Jan 2JA Jan
7% 7 7% 2,600 6% Jan 7% Jan

25- : ,'.>'25i '
131 7

25 ;V 50 :k';24%,Janj' S 25 V4 Jan
' '*

V 132% •, 20 V 131 Jan 134 Jan
: A 18 Jan 19 Yt Jan

14 14'A 900 13% Jan 14% Jan
— 10% 10% 200 10 Jan

, 89 Jan .:

11% Jan
92 V4 Jan

N
Nachman Corp —1 • ; -1
National Bellas Hess common 1 2%
National Breweries common— •

7 %■ preferred ..—__—— 25
National Candy Co *
National City Lines common ___50c
National Fuel Gas.. ——1 *
N&Monal Mfg & Stores commdn
National Refining common— 1
National Rubber Machinery —•
National Steel Car Ltd
National Sugar Refining.. *
National Tea 5Va% preferred 10
National Transit 12.50
National Tunnel & Mines common 1.

National Union\ Radio — 30o
Navarro Oil Co — *
Nebraska Power 7% preferred—-^100
Nehi Corp 1st pfd *
Nelson (Herman I Corp—— -5
Neptune Meter class A ...— *
Nestle Le Mur Co class A— .

New England Power Associates •
&%■ preferred 100

. 82 Dreferred— —*
New England Tel & Tel 100
New Haven Clock Co..—a——1—•
New Idea Inc common '*
New Jersey Zinc 25
New, Mexico & Arizona Land —1
New Process Co common.. •

N Y Auction Co common *
N Y City Omnibus warrants
N Y & Honduras Rosario 10
N Y Merchandise -—10
N Y Power & Light 1% preferred—100
$6 preferred 1 —*

N Y Shipbuilding Corp— i--. , .

; » Founders shares —1
N Y State Electric & Gas 85.10 pfd.100
N Y Water Service 6 % pfd— 100

Niagara Hudson Power common..—10
5V 1st preferred 100
5% 2d preferred 100
Class B optional warrants

Niagara Share class B common 5
Class A preferred 100

Niles-Bement-Pond •
Nineteen Hundred Corp B_. 1
Niptssing Mines -5
Noma Electric— -1
North Amer Light & Power common—1

$6 preferred r*
North American Rayon class A .—•
Class B common.—.. —*—_*
6% prior preferred 50

North American Utility Securities •
Northern Central. Texas Oil—_—j—^5
Northeast Airlines 1
North Penn RR Co 50

Northern Indiana" Pub Serv 5% pfd—100
Nor'tiern States Power class A 25

Northrop Aircraft Inc —1
Novaaei-Agene Corp i —

19% 19%
2% 2%

200

44,200
IS1/* Jfah
2% Jan

108'/a
65%

4%
95 \«
88%

i/4
7%

107

15%

1-2 Va
20%
.'•1%

6 ',2
12 %

17%
7-%
29%

18% 18%
31 32

106% 106%

17% 18%
107% 108 %
65% 66

3%
93%
85

A:
6%

106%
14%

4%
95%
88%

A-A %
7%

107

15%

2% 2%
20 21

1% ,1%
126 126

37 -. 37 A

; 1% 1%
6% 6%
12% 12%

16% 17%
7% 7%
29% 29%

O
Ogden Corp common 4 5%
Ohio Brass Co class B common .* 24%
Ohio Power 4%% preferred 100
Oh.o Public Service 7% 1st pfd 100 '
8% 1st preferred 100 112

Oklahoma Natural Gas common. 15 , 32%
Oliver United Filters B . _* : '
Omar Inc— 1

,

Overseas Securities 1 __

Pacific Can Co common •

Pacific Gas. & Elec. 6% 1st pfd 23
5% % 1st preferred __25

Pacific Lighting $5 preferred— *
Pacific Power & Light 1% pfd 100
Pacific Public Service

- •
$1.30 1st preferred „

Page-Hersey Tubes common •

Pantepec Oil of Venezuela Am shs__
Paramount Motors Corp l
Parker Pen Co

_ — 10 34
ParkersbUrg Rig & Reel——._—1.1 19%
Patchogue Plymouth Mills... .. .* . .

Peninsular Telephone coinmon
$1.40 preferred A 25 ,. -II

Pennroad Corp common __1 gy2
Pennsylvania Edison Co $5 series pfd_*
$2.80 series preferred •

Penn Gas & Elec class A com *. 2%
Penn Power & Light $7 preferred • 110%

nrpfprred.. — •

Penn Salt Mfg Co common—III—IlO —

4% 5%
24% 25
116 116%
117% 117%
112 114

30% 32%

12% 12%

25

250

200

300 ,

70

v 390

118,300
3,600
180

2,200
2,100
150

18,400

X 3,200
4,600

49,500
i: 25

.100

& 300

600

1,400

9,500
2,400
300

22,700
325

100

10

; 30

1,400

600

5% Jan
12. Jan
30% Jan

16% Jan

115% Jan
105% Jan

17 Jan

107% Jan

64% Jan

3%
89%
82

7ff

6%
105%

13%
13

kv2V
20

1%
122

35%
38
53 .

•1%
'••• 5%
12

Jan

Jan

Jan

Jan

Jan

Jan

.Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

.Jan

Jan

106% Jan

15% Jan
7 X Jan

26% Jan

4% Jan

22% Jan

114% Jan
116 Jan

111 Jan

-.29% Jan
6 Jan

9% Jan
10% Jan

14% Jan

-12% 10% 12% 80,600

34 34%
18% 19%

6% 6%
79 79

2% 2%
110% 110%
109% 109%
38% 39%

200

1,700

45,500
25

1,200
290

"

60

650

8% Jan

8% Jan
33% Jan

18% Jan

44% Jan

26 - Jart

2% Feb
—

H;. . ; ———

49% 44 49% 1,500 43% Jan . 497/s Feb
17% 16 VB 17% 4,700. .*15% Jan . 17% Jan
11% 7 11 % 11% 17.800 All Jan llVa Feb
9 .V • 9 • 9% 400 . -8% Jan 9% Jan

■

_ % A 15 ' 15 ' 100 14% Jan 16 V8 Jan
14% 12% 14% 7,900 A 11 Jan 14% Feb

16%' 16% ." v'tlOO ;-'< A 16% Jan 16 Va Jan
24%: 23% 24 Vb 1,800 22% Jan 25Vb Jan
*/. kiV: 11% 11% 25 «; 10 Jan 11% Feb

13% 13% 200 13% Jan 14 V8 Jan
1% 1% 1% 1,200 1% Jan 2Vb Jan
6'A 6% 4,800 .

. 5% Jan 6% Jan
41 :■ 41 41 100 . 38 Jan 47 Jan
108% IO8V4 IO8V4 30 .107 Jan 108 % Jan

10 9% 10 A 600 9% Jan 10% Jan
12% 10'A 12 V2 4,900 8% Jan 12% Feb
— ~ __ 7Vb Jan 7% Jan

6%: , 6 "6% 500 6 Jan 6% Feb
67 64 67 1,425 63 Jan 67 Feb

'■< ■'yri-*-. A 21% Jan 22% Jan
113 110% 113 130 111- Jan 113% Jan
'18 Va 17% 18 Vb 900 14% Jan A 18% Jan
V_-. 22 'A 22% 100 20% Jan 22% Jan
64 : 64 65 V2 2,000' •A 64 jan A 66% Jan

v 3. 3 ' 3 ; 600 2% Jan 3% Jan

6% Jan
A: 22 Jan

32% Jan
16 V2 Jan
116% Jan
106 % Jan

19% Jan
109% Jan
67% Jan

4% Feb

95 Va Jan

88% Feb
% Jan

8% Jan
107 \ Feb

15% Feb

13% Jan

2% Jan
23% Jan

1% Feb
130 Jan

39% Jan
40 Jan

54 Jan

1% Jan

6% Jan
13% Jan

108% Jan
17% Feb
'

8% Jan
29% Jan

5%

25%
117%
117%
114

32%
6 V

10

12%

Feb

Jan

Jan

Feb

Jan

Feb

Jan

Jan

Jan

14% Jan

39'A 40'A A 1,200 38 Jan 40% Jan
36 36

'

100 36 Jan 37 Jan

107 107%. 200 107 Jan 108 Jan

110% 110% A 20 11*0 Jan 111 Jan
7 7 V 700 7 • Jan 7 Jan

22% • 23 A'" 200 X22% Jan 23% Jan

Jan

Jan

Jan

Jan

40%
29

5%
• 78Va ....
47% Jan
1%* Jan

109% Jan

107% Jan
38'A Jan

•

12%
8%
34%
19%
47

41

31%
6%

79%
48%
2%

111

110

41

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

STOCKS
New York Curb Exchango

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

jl*:vr Iy v. a Par Loio High Low -• High
Penn Traffic Co 2.50 —A- 3 3% 900 3 Jan 3% Jan
Penn Water & Power Co

■ • . 61% 60% 64 1,250 57 Jan 64'A Jan
Pepperell Mfg Co 163% 163 170 600 151% Jan 170 Jan
Perfect Circle Co x ! «

„ ' 34 Va 37 350 35 Jan 37 Jan
Pharis Tire & Rubber HI1 12% 12% 13' . A 2,700 11V4 Jan 13% Jan
Philadelphia Co common ♦ 12% 12% 13 A 900

"

11 Jan 13 Jan
Phlla Electric Power 5% pfd 25 31% 31 31% 125 30 Jan 31% Feb
Phillips Packing Co ...

• 7% 7% 8 •V' 900 7% Jan •A 8 Vb Jan
Pierce Governor common.. — _ • 31 A/ 30% 33 f ■' 2,200 30% Feb 37% Jan
Pioneer Gold Mines Ltd IIIi X 5 4% 5 Vb 21,900 4 Jan 5 Va Jan
Piper Aircraft Corp com 4% 4 4'A 3,100 3% Jan 444 Jan
Pitney-Bowes Postage Meter * 9 X8% 9 .. 800 x8% Jan 9% Jan

Pitts Bess & L E RR ..50 43 43 43 100 43 Feb 43 Feb
Pittsburgh & Lake Erie ...50 67. 65% 67 1,160 64'A Jan 67 Feb
Pittsburgh Metallurgical -.10 18% 19 % 1,050 17% Jan 20% Jan
Pittsburgh Plate Glass -.25 125% 119.% 125% 2,200 117 Jan 125% Feb
pleasant Valley Wine Co 1 4 VB 4 Vb 4 Vb 600 4 Jan 4% Jan
Plough Inc common 7.50 13% 13% 100 13% Jan 14Va Jan
Pneumatic Scale common ..10 — 16 Vi Jan 16% Jan
Polaris Milling Co 4 4 4Vb 5,700 3% Jan 4'A Jan
Powdrell & Alexander 5 15% 13% 15%

'

6,200 12% Jan 15% Feb
Power Corp of Canada.. • A A •,■:■;■' 7. 7% 125 ,6% Jan 7% Feb

Pratt & Lambert Co « 32% 32% 34 800 31 Jan 34 Jan
Premier Gold Mining nil 1% 1% 95,000 IVo- Jan 1% Feb
Prentice-Hall Inc common ! • "■ •A'^n 60 CO 10 51 . Jan 60 Jan
Pressed Metals of America nil 13% 13 13% 3,600 12% Jan 13% Jan
Producers Corp of Nevada i**. ...1 % % % 35,500 Va Jan % Jan
Prosperity Co class B _• 12% 11% 13 2,600 v xll% Jan 13 Feb
Providence Gas_ *

, yiXj'A : '■■ 'A/ AN 8% Jan 9 Jan
Public Service of Colorado—'
6% 1st preferred.. -100 AA'A^.^ ;• A": A,' ,; A AV- / A -.A : '. . 108 Jan 108 Jan
1% 1st preferred a* -100 "kAk/V —— 111% Jan 111% Jan

Puget Sound Power & Light— v.,- ••VCkO- : f A il- ;1'' • A'-: r'- ;''/j jjt%
i Common ...10 15% 15 V8 15% 10,300 14% Jan 16% Jan

$5 prior preferred 108% 108 108% 325 108 Jan 110% Jan
Puget Sound Pulp & Timber .•

• •• X* A;y, '• —r. '. ' .

: '■

nn ■ 16% Jan 18 Jan
Pyle-National Co common -Ho 15% 15% 15% A.;A 50 14 Jan 15% Feb
Pyrene Manufacturing ——10 A 16% 14 Va 16% 700 14% Jan 17% Jan

Quaker Oats common

6% preferred
Quebec Power Co

.100
80 79 80

158 158
270 76% Jan
10 156 Jan

— 13 Jan

80 Jan

159 Jan

13 Jan

R
Radlo-Keith-Orpheum option warrant!. IV2 1% 1% 22,100 1 Va Jan 1 % Jan
Railway & Light Securities

15% JanVoting common ..10 16% 16% 17 875 A 18% Jan
Railway & Utility Investment "A 1 IVb Jan 1% Jan
Rath Packing Co. common -10 : .a

— ;
—

Raymond Concrete Pile common • 27% 26% 28 2,700 22% Jan . •v' 28 Jan
$3 convertible preferred — • 55 55 40 55 Jan 55 Jan

Raytheon Manufacturing common- _50o 61% 54% 61% 10,400 54'A Jan 61% Feb
Red Bank Oil Co 1 2 Vb 1% 2Va 21,600 1% Jan 2V'b Jan
Reed Roller Bit Co * 24% ; 24 Va 25 600 24 Jan 25'A Jan
Reliance-Electric & Engineering.__ 5 16 Va 16% 125 14% Jan 17 Jan
Republic Aviation 1 8 7% 1 8 17,000 7% Jan 9JA Jan
Rice Stix Dry Goods —• 20 20 ...', 100 19 Jan 21% Jan
Richfield Oil Corp. warrants. IVb Vi 1 Va 8,800 % Jan IVb Jan
Richmond Radiator — 1 4% 4% 4% 5,800 3% Jan 4% Jan
Rio Grande Valley Gas Co v t c_,_. , .1 % I! . 5,700 % Jan

•

% \ _/ • *, • *

1 Jan

Rochester Gas & Elec 6% pfd D -100 107% 103 60 106% Jan 108 Jan
Roeser & Pendleton Inc •

— ■ 12'A 12% 500 12 Jan 13 Jan
Rome Cable Corp common ills 19 18 22% 5,900 17% Jan 22% Jan
Roosevelt Field Inc 5

— ■ 2% 2% 400 2% Jan 3 Jan
Root Petroleum Co 1 ~7% 6% 7% 8,700 6% Jan 7% Feb
$1.20 convertible preferred —20 . 18% Jan

,.
18 % Jan

Rotary Electric Steel Co —10 19% 18% 20% 3,700" 18% Jan 22% Jan
Royalite Oil Co Ltd • -1

t A:*.:-'
'

« *'
•' •'

, . 18% ian 18% Jan
Russeks Fifth Ave 12% j-w •'Va' ;aa ; v ' ...

Ryan Aeronautical Co ~8 yA;- "7%: 8% 12,800 6% Jan 10% Jan
Ryan Consolidated Petroleum •

8 8 Va 300 7% Jan 9 Jan
Ryerson & Haynes common —1 3% 3% 3% 1,000 A 3% Jan A 4% Jan

St Lawrence Corp Ltd— •
2% Jan 2% Jan

Class A $2 conv prfcl_* 50 17 16% 17% 300 16% Jan 18 Jan
St Regis Paper common 5 6% 6%' 6% 78,300 6 Jan 6% Feb
Salt Dome Oil Co 1 9% 9 % 9% 7,900 A 8% Jan 10% Jan
Samson United Corp common 1

'

7% 6% 7% 5,700 6% Jan 7% Jan
Savoy Oil Co 4% 3% 4% 5,000 3% Jan 4% Feb
Schiff Co common • 23 22% 23 500 22 Jan 23% Jan
Schulte (D A) common 1 3% 3% 3% 8,800 3% Jan 3% Jan

- Convertible preferred 74% 74 VB 75% 925 70% Jan 77% Jan
Scovill Manufacturing.*. 25 36% 36% 37% 1,200 35% Jan 37% Jan
Scranton Elec $6 pfd 112% ' 112% 112% 10 112% Feb 112% Feb
Scranton Spring Brook Water Service—

$6 preferred 90 88% 91% 450 88% Jan 94 Jan
Scullin Steel Co common • 12V4 12 12% 2,000 10% Jan 13% Jan
Securities Corp General 1 5% 5% 200 4% Jan 5% Jan
Seeman Bros Inc *

42% 42% 100 42% Jan 43 % Jan
Segal Lock & Hardware —1 2% 2% 2% 6,300 2 1 Jan 2% Jan
Seibcrling Rubber common • 10% 10 Vb 11

. 4,200 9% Jan 11 Feb
Selby Shoe Co • 19 19 50 19 Jan 20 Jan
Selected Industries Inc common- iiii1 ~t% 1% 1% 5,700 IVb Jan l % Jan
Convertible stock 5 12% 12% 13 1,250 12 Jan 13 Jan
$5.50 prior stock , .25 86% 84% 87 750 84 Jan 87 Feb
Allotment certificates —— 86% 86% 100 83% Jan 87 Jan

Sentry Safety Control-*. 1
Serrick Corp class B 1
Seton Leather common.*. •

Shattuck Denn Mining 8
Shawinig'm Water & Power •
Sherwin-Williams common 25

■ 5% cum pfd series AAA 100
Sherwin-Williams of Canada ... *
Sick's Breweries Ltd ; ♦
Silex Co common.. * •

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Singer Manufacturing Co : 100
Singer Manufacturing Co Ltd— - "
Amer dep rets ord regis * £1

Sioux City Gas & Elec 7% pfd 100
Smith (Howard) Paper Mills •
Solar Aircraft Co 1
Solar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common...*. 1
South Penn Oil ~25
Southwest Pa Pipe Line.. *. 10
Southern California Edison—
5% original preferred 4 25
6% preferred B 25
5% % preferred series C —25

Southern Colorado Power class A—25
1% preferred iqq

10%
4%
16

105%

10% 10%
3% 5
15% 16%

104 105 Va
110 111

14% 14% 15%

5%
284

12%
8%
3%
8

4%
43%

45%

5% 5%
275 284 *

2%
85

11%
8 Va
3%
8

4%
43

29

45%
30%
30 -

1%
82

12%
,8%
3%
8%
4%
43%
29

45%
30%
30

2%
85

700

1,000
20,600
1,100
1,000
120

1,300

1,600
110

1,300

7,500

1,900
5,200
1,300
300

1,500
50

120

1,100
100*

2,600
40

It Jan
6 Jan

10Vs Jan

3% Jan
15% Jan
102% Jan
110 Jan

20% Jan

14 Jan

32 Jan

5 Vb Jan
271 Jan

>4% Jan

111% Jan

10% Jan

7% Jan
2% Jan
7% Jan
4 Jan •

42% Jan
29 Jan

41% Jan

30% Jan
- 30 Jan

1% Jan
81% Jan

1% Jan
6% Jan
10% Jan
5 Jan

16% Jan
107 Jan

112% Jan
20% Jan

16 Jan

32 Jan

6Va Jan
284 Feb

5 Jan

111% Jan

14%i,Ja,n
8A J

'

v 3% Jan
8% Jan
5 :-Jan

43% Feb
30 Jan

45% Feb

31% Jan
31 Jan

2% Feb
85 Feb

For footnotes see page 593.
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Monday, February 5, 1945

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEB. 3

STOCKS
New York Curb Exchange

Friday
East

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares Range Since January I

Par •

Southern New England Telephone—100 '
Southern Phosphate Co——— 10 9y8
Southern Pipe Line— ; —10 __

Southland Royalty Co.-——* —» 14
Spalding (A G) & Bros 1st pfd——• --

npencei Shoe Corp—————— 5/e.
Stahl-Meyer Inc. —w——— ■ — '
Standard Brewing Co— —2.78 --

Standard Cap & Seal common 1 23%
Convertible preferred—— 10 32

Standard Dredging Corp common 1 • .4%
$1.60 convertible preferred-——20 21%

Standard Oil (Ky) ———10 18%
Standard Oil (Ohio)—-5% pfd———100 110
Standard Power & Light-— —1 .ft.
Common class B ; ——* %
Preferred — • 118%

Standard Products Co————1 13 Vi
Standard Silver Lead— ——1 %
Standard Tube class B —— 1 —

Starrett (The) Corp;voting trust etfs—1 4%
Steel. Co of Canada- ———

Stein (A) & Co common— • -- 5
Sterchi Bros Stores——* —1 11'A

6% 1st preferred—— ———50
5% 2d preferred—-i.-—. 20 ;

Sterling Aluminum Products. ——1 12'A
Sterling Brewers Ino—— —-1 —
Sterling lnc———...—————1 • • 4%
Stetson (J B) Co common*.———-• 16
oimues iHugoi Corp__———0-'- —.

Stroock (S) & Co commons-— • - 12%
Sullivan Machinery — • 25%
Sun Ray Drue Co 1
Superior Portland Cement—
$3.30 "A" part ——... * 46'A
Class "B" common ——* 17 ¥2.

Swan Finch Oil corp.— U

Taggart Corp common—... —.—2
Tampa Electric Co common —•
Technicolor lnc common — •
Texas Power & Light 7% pfd——100
Texon Oil & Land Co ——2
Textron lnc— ——— —1
Thew Shovel Co common 8
Tilo Roofing lnc — —-1
Tishman Realty & Construction 1
Tobacco & Allied Stocks— —•
Tobacco Product Exports •
Tobacco. Security Trust Co Ltd—
Amer dep rets ord regis———
Amer dep recs def reg-—— •

Todd Shipyards Corp— •
Toledo Edison 6% preferred- —100
1% preferred ——— —100

Tonopah Mining of Nevada—— 1
Trans Lux Corp 1
Transwestern Oil Co —10
Til-Continental warrants———
Trunz lnc— —. ...———•
Tung-Sol Lamp Works— ——1
80c convertible preferred J*

Valspar Corp common—. \
,$4 convertiole. preferred— 9

Venezuelan Petfoleum._— ,_i
Vogt .Manufacturing.. ... «

. vui

: ri:\l *\'Y: ■■ ' ' ;
■<>}%■ A V-: ■

Waco Aircraft Co__._
Wagnci- Snhing voting trust ctfs
7% preferred...r——

Waitt & Bond class A —

Class B,

ext..*

—100
«

Wayne Knitting Mills— ~ 7__8.
Wentworth Manufacturing—^ 1.211
West Texas Utility $8 preferred..'
West Va Uoal & Cpke 9

Low High Low High

134% Jan 134% Jan

"8% 10% 1,900 8% Jan 11 Jan
• '• ' " 9% Jan 9% Jan

13% 14 1,000
'

13 Jan 14% Jan

51 51% ' v 160 51 Jan 53 Jan

-5% 5% 3,600 5 Jan ; 5% Feb

5% 5% ■ 1,000 - 5 Jan V 5% Jan
1% 1% 100 i3 Jan 1% Jan

20 23% 14,900 18% Jan 23% Feb
30 32^ 3,050 27% Jan 32 Feb

4% 4% 3,300 3% Jan 4% Jan

21 Va 21% 100 21 Jan 21% Jan

187/e 19% 3,000 18% Jan 19% Jan

109 y4110% 150 109% Feb 110% Jan

% % 14,200 ft Jan % Feb

% % 2,000 ft Jan % Jan
112 II8I2 800 105 Jan 118% Feb
12 - 13% 2,700 11% Jan 13 y4 Feb

ill A 13,500
"

% Jan % Jan

2% 2% • 300 2% Jan 3y8 Jan

4'/a 4% A 2,000 3% Jan 4% Jan

61 Jan f 63 ¥2 Jan

18% 13-u 100 18% Jan 18% Jan

11 y« 11% - - 700 - 10% Jan 11% Jan
.

.

15% Jan 15% Jan

12% 12%
- 400 11% Jan 12% Jan

5% 5% 300 5% Jan 5% Jan
•> 4%' 4,800 3% Jan 4% Feb

15% 16% 400 14 Jan 16% Jan

2% 2% 1,000 1% Jan 2¥a Jan
12% 13 Va 500 12 Jan 13% Jan
24 26 3,100 23% Jan ?6 Feb
23 24 300 19% Jan 24 Feb

46 47 325 46 Jan / 47 Jan

15% 17% 2,225 14% Jan 17% Feb

6 5% 6
29 X29 29%
23% 22% 23%

9:: ■

14%

10%
9%

62

4%

75

1%
4%
41

1%

8

8% 9%
14% 14%

10% 11
9% 10
62 62
4 4%

73% 75%
.

115 115

1 Va IV4
4 4%
36 41%
1 % 1 V*

7% 8
12% 12%

U
Udylite Corp— , ———1 6%
Ulen Realization Corp _—10c 3V2
Unexcelled Manufacturing Co——10 4%
Union Gas of Canada— —_•
Union Stk Yds of Omaha . 100 69
United Aircraft Products—i——-—1 12
United Chemicals common —• 23%
United ctgar-Whelan Stores.*.——10c 2%

$5 preferred —*
Prior preferred.—_— —.-—20 21%

United corp warrants—— —,—— %
United Elastic Corp— —

United Gas. Corp common—- 10 11%

United Light & Power common A—.—• " %
Common class B— — • %
$6 1st preferred —_• 72%

United Milk Products ——— • —
$3 participating preferred-; ,—-• __

United Molasses Co Ltd—
. Amer dep rets ord regis __

United NJ RR & Canal—— 100 ..

United Profit Sharing— ——25o 2y4
•

10% preferred— * — 10 __

United Shoe Machinery common.—25 x79%
1 Preferred —-——'—.———29

United Specialties common— -1 9%

•IT R Foil Co class B— 1 9%
US Graphite common.. _8 16¥4.
U S and International Securities • 1 y4

$5 1st preferred with warrants *
U S Radiator common—; 1 43/4
,U ;S Rubber Reclaiming •
United Stores common.-- 50c y8
United Wallpaper, Inc.—— 2 4%

Universal Consolidated Oil -10
Universal Cooler class A •

. i, -Class.. B———— ——1• • 53/8
.Universal Insurance ——.-— 10
•Universal Pictures common —1 22%
Universal Products Co_. •

,

Utah-Idaho Sugar— —8 3%
Utah Power & Light $7 preferred • 71 y2
Utah R«dio Products— —i ;_1 91/2
Utility Equities common—— 10c V
$5.50 priority stock——— —1 J3

6% 6%
3%. 3%
4% 4%
7% • 7%

69 70

11% 12%
23% 23%
2% 2%

108 109%
21 21%

s32 y«
22 y4 22%
11, 11 %

1% %
%

69% 74%

2 la 2%

TP/a X79%
44% 45 ,

9% .9%

8% 10
16% 17%
1% 1%

87 y8 88

4% 4%,
2'A 2%
% 1
4% 4%

13 r 13 *..■
5% . 6

io% 22%

"3% "3%
68% 71%
9y3 9%
1% 1%

3%
57 ;•

11%
12%

3%
56

3%
57

Hl/3 H%
11% 12%

W

800
800

3,200

3,200
3,200

5,400
1,000

10
600

830

20

1,900
6,300
6,20a
500

5% Jan
27% Jan
22 Jan

116 Jan

6% Jan
12% Jan
26 Jan
9% Jan
9% Jan
61 Jan

3% Jan

12% Jan

, 1% Jan
. 71% Jan
109 Jan

115 Jan
P/a Jan
4 Jan

35% Jan
1 Jan

800 7 y4 Jan

; 300 12 y2 Jan

1,100 PK Jan

4,900 2% Jan

1,200 4% Jan

200 7% Jan

40 69 Feb

3,700 10% Jan

100 23% Feb
53,000 2 Jan

240 95% Jan

3,600 18% Jan

15,000 3/64 Jan
50 20 Jan

2,400 9% Jan

55,500 ft Jan

24,200 'v. ;■ ft Jan

17,600 67 Jan

38 Jan

6% Jan
'

— 275 Jan

2,200 1% Jan
• •
—— • 10 y4 Jan

650 76 y4 Jan

100 44% Jan

600., 9% Jan

12,500 8% Jan

450 I074 oun

600 lVa Jan
100 Jan

3,100 4% Jan

^700 1% Jan

300 Jan

16,000 4'A Jan

100 12 V* Jan

6,700 5% Jan

11,000 20% Jan
—w. 26 Jan

4.600 •... 314 Jan

1.400 65% Jan

4.600 7% Jan

200 J. ,4 t/Hil
1

..

92
;
Jan

4,500 3 Jan

100 54 Jan

4,700 11 Jan

900 11% Jan

6 Feb

29% Jan
25% Jan
118 Jan
9% Jan
15% Jan
33y2 Jan
11 Jan

12% Jan
62 Jan
4 Ya Jan

12% Jan
lVa Jan
75% Jan
111 Jan

115 Jan
1% Jan
4% Jan
41% Feb

, 1% Jan

8 Jan

13 Jan

7 Jan

3% Jan
5% Jan
7% Jan
70 Feb

12% Jan
25 Jan

3 Jan

110 Jan
21% Jan

Va Feb
22 y4 Feb
11% Jan

% Jan
% Jan

74% Jan
38 Jan

6% Jan
275 Jan

2% Jan
11% Jan
78 Jan
46 Jan

10 Jan

10 Jan

20% Jan
> 1% Jan
90 Jan

4% Jan
i 2 V2 Jan

1 la Jan
4% Feb

13
6

Jan
Jan

22%j Jan
27 Jan
3% Jan
71% Feb
9% Jan
2 "/4 uaii

95 Jan

3% Jan
59% Jan
12% Jan
12% 'Feb

5% 5 5% 200 5 Jan 5% .Jan
10% • 10% 10 y2 .600 10 Jan 10% Jan
■—*•f ;

■■

— ■- . 110 Jan 110 Jan
*

__ __ 21:% Jan 23% Jan
3% • 3% • 3% 400 3 Jan 3% Feb

2 2 18 Jan 20 *% Jan
4%; 4% • 4%. 3,800 4% Jan 5 Jan

—
• '

_ * "" 111 Jan 111% Jan
10% 10% 11% 1,900 10 Va Jan - 11% Jan

STOCKS

f New York Curb Exchange

Par

Western Air Lines Inc .- —1
Western. Maryfaua Ry rat pin—ion
Western Tablet & Stationery com.. •
Westmoreland Coal— —20
Westmoreland lnc—— —10
Weyenberg Shoe Mfg.— .1
Wichita River Oil Corp. ! ——10

Williams (R CI & Co— «
Williams Oil-O-Matic Heating—— •
Willson Products Inc.—— ; 1
Winnipeg Elec common B — •
Wisconsin Power & Light 7% pfd 100
Wolverine Portland Cement——I n
Woodall Industries lnc 2"
Woodley Petroleum— — —1
Woolworth (F W) Ltd—
American deposit receipts 8s

Wright Hargreaves Ltd —1—•

Friday
Last

Sale Price

17%

12 V
19%

Week's Sales

Range for Week
of Prices Shares

6%
12

12

11%
4

LOW High,

16 17% 3,600

30 30%, 60

12
18%

12Va
19%

150
400

1%
12

~6%
12

3,800
100

Range Since January 1
Low

15 Va Jan
140 Jan
29 ' Jan
27% Jan

12
18

Feb
Jan

10

11%

11%
3%

10 Va
12

11%
4

300

1,200

1,900
53,600

13 y4 Jan
5% Jan

11% Jan
6 Jan

5 Jan

9% Jan
10% Jan

11
3

Jan

Jan

High
17% Feb
145 Jan
29 Va Jan
31 Jan

12% Jan
21 Jan

14% Jan
6% Feb
12J/aJan
6 Jan

5% Jan
10% Jan
12 Feb

11% Feb
4 Jan

BONDS
New York Curb Exchange

American Gas St Electric Co.-—
2%s s f debs. —1 1950
3%s s f debs - 1960
3%s s f deDS 1970

Amer Pow & Lt deb 6s —2016
Amer writing Paper 6s 1961
Appalachian Elec Pow 3%fl— -1970
Appalachian Pow deb 6s 2024

Associated Elec 4%s 1953
{Associated Gas & Elec Co—
AConv deb 4y2s 1948
AConV deb 4'/as 1949
AConv deb 5s— - 1950
ADebenture 5s — 1968

;. AConv deb 5%s— -—1977
Assoc T & T deb 5%s A 1955
Atlantic City Elec 3y4s. 1964

Bell Telephone of Canada—
1st M 5s series B—— .—1957
5s series C —1960

Bethlehem Steel 6s 1998
Bickford's lnc 6%s 1962
Boston Edison 2%s 1970

Canada Northern Power 5s 1953
Central 111 El Si Gas 3%s—.—,—1964
SACentral States Electric 5s ;_1948
A5 %s ———————1954

{AChicago Rys 5s ctfs— 1927
Cincinnati St Ry 5%s A ——1.952
6s series B —— —1955

Cities Service 6s — s-Jan 1966
Conv deb 5s_ ... 1950
Debenture 5s_ .,—..1958
Debenture 5s——— 1969

Consol Gas El Lt & Pr (Bait)—
3%s series N ——1971
1st ref mtge 3s ser P— 1969
1st ref mtge 2%s ser Q—-——1976

Consolidated Gas (Bait City)—
; Gen mtge 4%s_ ——1954
Continental Gas Si El 5s. 1958

Eastern Gas & Fuel 4s ser A^.——1956
Electric Power & Light 5s. ^.2030
Elmira Water Lt & RR Bs—.——1956
Federal Water Service 5%s—4—..1954

Gatineau Power 33As A ._19R9
General Pub Serv 5s ——1953
AGeneral Rayon Co 6s ser A, 1948
Georgia Power & Light 5s— 1978
Grand Trunk West 4s 1950
Great Nor Power 5s stpd —1950
Green Mountain Pow 33A— —1963
Grocery Store Prod 6s ... 1953
Guantanamo Si West 6s_ 1958

Hygrade Food 6s ser A_, Jan 1949
6s series B ——.—Jan 1949

Illinois Power Co—
1st & ref 5%s series B—. —1957

Indiana. Service 5s—:——-—1950
1st iien & ref 5s —1963

Indianapolis P & L 3V4s__——1970
{International Power Sec—
A6'/as series C.^—... —1955
A6%s (Dec 1 1941 coup)—1955

A7s series E 1957
A7s (Aug 1941 coupon)—1957

A7s series F—;——...— 1952
a7s (July 1941 coupon)—1952

Interstate Power 5s—L————1957
Debenture 6s—. .—1952

Altalian Superpower 6s—i—1963

Jersey Cent Pow & Lt 3%s—— 1965
Kansas Electric Power 3Vas——.—1966
Kansas Gas & Electric 6s—;——2022
Kansas Power & Light 3'/2S———1969
Kentucky Utilities 4s————1970

Lake Superior Dlst Pow 3VaS——.1.1966

McCord Corp 6s stamped————1948
Midland Valley* RR—
Extended at 4% to_^i———.——1963

Milwaukee Gas Light 4%s—.i;—>—1967
Minnesota P & L 4y2s— —1978

; 1st & ref 5s—~—.———1955

Nassau & Suffolk Ltg 5s, -—-—1945
Nebraska Power 4yaS———.1981
6s series A———.——2022

• - •' ='
. !i. " '

New Amsterdam Gas 5s————-1948
New Eng. Gas & El Assn 5s_;—.—1947
5s —— I .———1948
Conv. deb ,5s.—.——-.———1950

New England Power 3y4s —1861
New England Power Assn-5s-.—.1948

Debenture 5%s——— ——1954
N Y State Elec to Gas 3%8—u——1964
N Y A Westchester Ltg 4s —2004

^ Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

High Low

J-3
J-J
M-S

J-J
3-D
J-J

A-O

J-J

Af-8
J-J
F-A

A-O
F-A

M-S
M-S

J-D
Af-N

Q-P
A-O

J-D

Af-N
J-D
J-J
ll-S

M-S
J-D

A-O

Af-S

F-A

A-O

A-O

106 Vb

109 y4

103% 103%
tl07 108
108% 108%
106 106'/a

101 101
109% 109%
126 .126

95% 94% 95%

31%
33%
32%
32%
99%

112%

101%

31
31
33
31

31
32
33%
32%

31% 32%
99 100

107 107

112% 112%
Ii9y2ii9y2
175 175
Jill 114
103% 103%

101% 101%
$105 106%

64% 61% 64 Va
64% 61% 64%

73

105
105%
106

70% 74%
$102% 103
$104% 107
104% 104 Va
104% 105%

'104% 105 V*
106 106

Bonds
Sold

No.

1
35

v;Z 2
9

2

48

3
116
47

104
44

44

2

3-D 108 y2108 j/2 2

J-D 107 107 2

J-J 103% 103%
- .

2

A-O $120% 123 ' -

t-.—

F-A 103% 103% 104% 68

Af-S 102 101% 102 7. 66

F-A 106 105% 106 y4 101

M-S $124¥8 125% 7..;'

Af-N
v"

$103 104%

A-O .105% • 105% 105% 41

J-J $101% 104% ...

J-D $__ 63
J-D

' '! ■ ' ■ 103% 103 Va 1

J-J 105 105 2

F-A $ 104% 106 Va ■■

J-D $105% 107%

J-D $98 102

J-J '■Mi. ■: $70 73

A-O $105 __

A-O $105 —, ;

Af-8 105 105 1

J-J 102 ¥a 102% 16

F-A 102% 102% 103 7

M-W • $107% 108%

J-D > 36% 38% 3

36 35 36 4

F-A $39 40

J-J
1
$40 42

. -r

jlJ 99% '• 99% 100 • ; ; 107

J-J :i.*'; ■... 77 81 53

J-J —• 45% 47y2 V 10

Af-S 106% 106% 106% 10

J-D
'

— — $103 108%
M-S 119 119 119 4

J-J 111% 111% 111% - 1

J-J 105% 105% •7" 1

A-O
'

— ■ $106% 108% .

F-A -1 . $102% 103

A-O 64% 66 7

Af-8 ■ ,! 106% 106, 106% 14

J-D 104% 105% 3

J-D
.

104% 105% 4

F-A
J-D 106% 106% 19
M-S .• 115 115 5

J-J
. .... . , .,

"'. ■„
M-S 89 .88% 90% 58

J-D 88% 88 V4 90 • 22

Af-N 88% 88% 90% 37

ll-N $107¥a 109 ¥a - __

A-O . 102% - 102% 103 ¥a 21*
"

102% 102% 103 y2 62
Af-N •109% .109% 109% - 1

J-J $101% 103

Range Since
January!
Low High

103 Va
108
107%
105 Va
100%
108%
124 Va

103%
108
109%
106%
101%
109 y4
126

92% 95%

29
, ,'32%

29 32%
29 Va 33%
29 32%
29 32%
99 100%
107 107%

20 112 113%
8 119% 121
1 170 175 *

112% 112%
59 ■ 102% 103%

12 101% 102%
105 105

213 58% 67%
266 59 67%

183 68 74%
—W*- 102% 102%

1047/a 104%
"l ■■ 103% 105
81 104 105%
18 104% 106

2 105% 106 s

108 108%
107 109 Va
103% 103%

123 123 '

103% 104%

101% 102%
104 106%
124 >/e 124'/a
104 »/2 104%

103% 105%
101% 101%

103% 104 ya
104% 105
104% 104%
105'/a 105 Va

67 72

106 106 ,

105 105%
102% 103
102% 103 Va
107% 107%

30 38%
28% 36%
37 40

31
37

31

97
71

37

37

42

37
100
81

47%

106 106%

119 119%
111% 111%
105% 107%

102 103

64 72
106 107%
104% 106
104% 107

106 107%
114% ii5y4

Jj

mvnimva
88 . 92%
88% 92%
88 92%

102% 103%
102% 104%
109% 109%
101% 101%

For footnotes see page 593.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEB. 2

BONDS

New York Curb Exchange

North Continental Utility Corp—
5%s series A (8% redeemed), 1948

Ogden Gas 1st 5s 1945
Ohio Power 1st mtge 3%b 1968
\ 1st ratge 3s .1971
Ohio PUbllc Service 4s 1962

Oklahoma Power & Water 5s 1948

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964
Penn Central Lt & Pwr 4V2S 1977
1st 5s „ 1979

•Pennsylvania Water & Power 3>As_1964
3Vis —1970

Philadelphia Elec Power 5 Vis 1972
Philadelphia Rapid Transit 6s 1962

Portland Gas & Coke Co—
5s stamped extended 1950

Power Corp (Can) 4Vis B 1959
Public Service Co of Colorado—

1st mtge 3Vis 1964
Sinking fund deb 4s, 1949

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas 81 Electric—
5 Vis series A 1952

Safe Harbor Water 4Vis __1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s ,—1951
Scullin Steel inc mtge 3s__. .1951
Shawinigan Water & Pwr 4 Vis 1967

1st 4Vis series D 1970

Sheridan Wyoming Coal 6s 1947
South Carolina Power 5s 1957

Southern California Edison 3s 1965

Southern California Gas 3%s 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971/
Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3'As 1970
Southwestern P & L 8s 2022

Spalding (A G) deb 5s 1989
Standard Gas & Electric—

6s (stamped) May 1948
Conv 6s stamped May 1948
Debenture 6s 1951
Debenture 6s Dec 1 1966

6s gold debentures 1957

Standard Power & Light 6s_, 1957
AStarrett Corp lnc 5s 1950
Stinnes (Hugo) Corp—
A7-4s 3d stamped 1940
ACertiflcates of deposit *—

Stinnes (Hugo) Industries—
7-4s 2nd stamped 1946

Texas Electric Service 5s 1960
Texas Powei & Light 5s 1956

6s series A 2022
Toledo Edison 3 Vis 1968

United Electric N J 4s 1949

Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

'

| High Low •'> No, . Low - High

J-J :.■>A,!?.' 92% .93
r

12 ' 92% 94%

M-N 100% 100% •; 2 100% 101
A-O *108'A 108% 108'A 109%
A-O "107% 107% - 3 107'/a 107%
F-A < 105% 105'A 106'A 6 105'A 106%
F-A --

.

*102 104 — 101% 102

F-A 104'A 105 18 104Vi 105
J-J *60 64% •

WH>

•

M-N ——1 h 106% 106% 7 106% 107'A
M-N *106 109 106% 106%

- J-D *106% 108% 108% 108%
J-J *108% __ — . 108% 108%
F-A '■ no 109% 110 16 109% 110'A
M-S *106% 108% — 106% 107%

J-J
M-S

J-D
J-jD

M-N

A-O

J-D
Af-S

J-D
A-O

A-0
A-0

J-J
J-J
M-S
A-O

J-J
F-A

F-A

M-S

M-N

A-O

A-O
F-A

J-D

F-A

F-A

A-O

J-J

a-0

J-J

M-N
J-J

J-J
J-D

155

108%

102%

106%

105%
90

101

99

99
99

99%
99

99

105
105

101% 101 Vi
102'A 102 Vi.

107% 108

*103% 105%

153 155

106 Vi 106 Vi
108% 108%
126 126

190
-

97% 97%
102% 103

102% 102%

*105 —

106% 106%
*108 108%

105% 105%
89% 92%

*107% __

104% 105%

101 101%

98% 99
98% 99
98 99%
99% 99%
98 99%

98% 99
68 70%

34% 34%

$32 35%

105 105%
104% 105%
*116%-119
*106% 107

*110% 111 >

6

16

14

3;
21

1

~1
91

2 '

101% 102%
101% 102%

107% 108%
103 ; 103%

152 155

105 Vi 106%
108 108%
126 126

90 90
96 98

102Vi 104 •

102Vi 103%

104 104V8
21 106 106%
— 108 108

K l 105% 105%
47 91% 94

106% 106%
4 104% 105%

19 100 101%

60 • 96% 99
76 96% 99

142 96% 99%
66 • 96% 99%
82 96% 99'A

94 96% 99 :
10 68 71

■■■'■ 33% 37

■ 27 35

4 104% 105%
" 15 ' 104% 106%

118 118
■ 106 106

•
• 110 111

BONDS

New York Curb Exchange

United Light & Power Co—
1st lien & cons 5%s 1959

United Lt & Rys (Delaware) 5%s_1952
United Light & Railways (Maine)—
6s series A , —1952

Utah Power & Light Co-- ' ' *
Debenture 6s series A - 2022

Waldorf-Astoria Hotel—
A 5s income d»bs 1954

Wash Ry & Elec 4s 1951
Wash Water Power 3 Vis 1964
West Penn Electric 5s 2030

West Penn Traction 5s 1960
Western Newspaper Union—
6s conv s f debentures, 1959

IAYork Rys Co 5s Stpd _ 1937
AStamped 5s 1947

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

High Low

a-o

A-0

F-a

M-N

M-S
J-D
J-D

a-0

J-D

P-A

J-D

J-D

;> $104% 105 Vi
104% 104%

112% 112% 112%

116 116

Bonds

Sold

No.

25

8

2

60%

102%

58% 60%
*104 110

$108 109Vi
110 110

*118 121

102% 102%
*100

*100 101Vi

57

Range Since
January 1

Low High

104% 105
104 106%

1112% 112%

115% 116

55% 65 -

106 106

108 109%
107% 110

117% 117%

101 103%
99% 100
99% 100 r

Foreign Governments & Municipalities
BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948

Danish 5%s—————1955
Extended 5s *. i 1953

Danzig Port 81 Waterways—
AExternal 6'is stamped 1952

ALlma City (Peru) 6%s &tamped_1958
AMaranno 7s , 1958
AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
A 7s (issue of May 1927) 1947
A7s (issue of Oct. 1927) _,1947

AMortgage Bank of Chile 6s 1931

Mortgage Bank of Denmark 5s 1972

AParana (State) 7s 1958
AR10 de Janeiro 6%s_ 1959
ARussian Government 6%s 1919
A5%s 1921

Friday Week's Rang®
Interest Last or Friday's
Period Sale Price Bid & Asked

High Low

A-O ' *61%
J-J

—. $61% ,, ■ ■■

Bonds

Sold

No. :

Range Since
January 1

Low Higfy

J-D 30% 30% 6 «y 28% 30%

M-N 80 78% 80 ;/^^6 76 80
F-A $73 79 I —

J-J ■27
:

19 27 '■ 16 19 27
M-S

—V 17 17
, 5 16% 18%

M-N
'

*39% 41% 38% 38%
J-D *34% 36 s: "v 35% 35%

M-N

A-0
J-D

J-D

m-a

j-j
J-D

J-J

*41
*41

' '

t— 22 22 22
*70 78

4. .',i i ; >.

: n. 75 75

38% 38% : 1 ;':. 38% 38%
38% 38% 38% 1 37% 38%
10 9% 11% 698 5 Vi 11%
10% 9% 11% : 390

. 5% 11%

^Trading suspended in new common and preferred, pending court hearing. See Long Island
Lighting item in our "Investment News" column. >■-.V

. V
•No par vaiut. a Deierreu delivery saie. a Ex-interest, e Odd-lot Bale, n Under-the-rule sale,

r Cash sale, x Ex-dividend. "

tFriday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. -■ :/. .

§Reported In receivership. - 1

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula-
Wle}conv,ertAbIe: "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates)'w i," when Issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEB. 2

Baltimore Slock Exchange
stocks

Par

Arundel Corporation •

Bait Transit Co common v t c——

Preferred v t c 100

Consol Gas E L & Power com *
4%% preferred B —100

Eastern Sugars Assoc com vtc_ —1

Fidelity & Deposit Co 20
Fidelity & Guar Fire Corp —10

Guilford Realty Co—
6% preferred stamped , 100

Houston Oil of Texas 6% pfd vtc—25

Merchants & Miners Trans™ *
Mt Vernon-Woodbury Mills—
Preferred —100

New Amsterdam Casualty 2
Penna Water & Power common *
U S Fidelity & Guar 50

Bonds-

Baltimore Transit Co 4s 1975
5s series A 1975
5s series B 1975

Friday ; Week's
Last Range

Sale Price of Prices

Low High
18

3.00

21

Sales
for Week
Shares Range Since January 1

Lou High

47%

29%

39

17%
"

18 560 16 Jan 18 Feb

3.00
20

3.40

22%
2,407
856

3.00

20

Jan 3.65 Jan

Feb 25% Jan

69% 70
116% 116%

150
10

69

116
Jan 70 Jan
Jan 116% Jan

& 9 25 Jan 9% Jan

155
46

155

47%
66

36
155

46

Jan 156 Jan
Jan 47% Feb

92 92
'

51 92
vy' '• "*}.%*V;
Jan 93 Jan

29% 29% > : 276 28% Jan 29% Feb

35 35
"

,.'400 35 Jan 35 Jan

90 90 20 - 89 Jan 90 v Jan

27

63%
39 rS;

27

63%
39%

? 51
50

y *520

23%
63%
38%

Jan 27 r Jan

Jan 63% Jan
Jan. 39% Jan

:

. • v:' "
. .Vv- **■' C- )-.i

71 73%
78% 81%
102% 103%

$24,500
• 16,100

4,000

71-.",
77%
1021%

Feb 77 Jan
Jan ..-i85 Jan
Jan 1031/2 Jan

Boston Stock Exchange
Friday Week's
Last

, Range
8TOCK8— Sale Price of Prices

101 001 —

M _

Par Loto High
Alles & Fisher Inc 1 8 8 8
American Sugar Refining 100 __ 49% 49%
American Tel & Tel 100 H;o% 156% 162
American Woolen —* 11% 11% 11%
Anaconda Copper •, 50 „ • 30% 32Va

Bigelow-Sanford Carpet 6% pfd—100 130 130 130
Bird & Son Inc_. • 18% 18'A 18%
Boston & Albany RR 100 123% 122 124
Boston Ediscn 25 37% 37 38%
Boston* Elevated Ry ■. 100 75 72% 75
Boston Herald Traveler Corp • 25% 24% 25%

Sales

for Week
Shares Range Since January 1

Low High

40 8 Feb 8 Feb

110 485/s: Jan 55% Jqn

5,007 1567/a Jan 164% Jan

50 91/8 Jan 121/2 Jan

1,040 29 Jan 33% Jan

14 130 Feb 130 Feb

340 17 Jan 18% Feb

132 115% Jan 127 Jah

3,790 37 Jan 38% Jan

590 69% Jan 75 * ' Feb

125 23% Jan 25% Jan

i&lk

STOCKS—

Par

Friday Week's Sales
Last Range for Week

Sale Price - of Prices Shares

Low High /
Boston & Maine RR—
1% prior preferred 100
6% preferred stamped 100
5% class A 1st pfd ,—100

Stamped 100
8% class B 1st pfd 100
Stamped 100

7% class C 1st pfd stamped 100
10% class D 1st pfd ___100

Stamped 100
Boston Personal Prop Trust •.
Boston & Providence RR 100

Calumet & Hecla__ 5
Cities Service 10

Copper Range Co 1 ,*

Eastern Gas & Fuel Associates—
4%% prior preferred 100

Eastern Mass Street Ry com 100
6% 1st pfd series A 100
6% preferred series B 100
5% preferred adjustment 100

Eastern SS Lines Inc common *

$2 conv preferred *

Employers Group Assoc *
Engineers Public Service 1

__ 16% l8'/a

First National Stores * 42% 42'/a 43'/a

■ ' V ' :il "i-

Range Since January 1

Low High.,

62% 60% 62% 648 60% Jan 67 Vi Jan
5% 5% 5% 100 5% Feb' , 8 Jan

mm mm 11 11 50 11 Jan 14 Jan

12% 11% 13 203 10% Jan 14% Jan
13 13 10 12 Jan "' "13 Jan

13% 12% 13% 132 12 Jan 15 Jan

11% 11% 5 11% Jan 15 Jan
'

'mmmm' ••■•• 16 16% 64 15 Jan/; 17% Jan
16 15% 16% 310 14% Jan 17% Jan

13% 14 150 13% Jan 14V/4 Jan

41; 42% 125 41 Feb 49 Jan

7% $ 7% 7% 273 7% Jan 8% Jan

17% 18 Vi 123 16% Jan 19% Jan

8% 8% 550 8% Jan 9% Jan

81 81 82% 125 81 Feb 83% Jan
4 »/8 41/8 41/4 300 4% Jah 41/2 Jan

104 105 45 lOl'A Jan 107% Jan
72 71 72 150 71 Jan 76 Jan

14% 14% 15% 150 14% Jan 17 Jan

13% 13 131/4 466 13 Jan 14 Jan
'

40 40 100 40 Jan 40 Jan

34% 33 34% 190 31% Jan 34% Feb

General Capital Corp ] 1
General Electric *

Gilchrist Co ; * 15%
Gillette Safety Razor Co _*

Hathaway Bakeries class B__. * " 1
Isle Royale Copper 1$

Kennecott Copper 1 *

Lamson Corp (Del) common 5 7'/a
Loew's Boston Theatres 25 17

Maine Central RR common 100 5%
5 % preferred 100 43%

Mass Util Associates vtc 1

Mergenthaler Linotype _.. * . 66%

Narragansett Rac'g Assn Inc 1 gy2
Nash-Kelvlnator 5 17 y4
National Service Cos 1 30c
New England Gas & Elec Assn—

5%% preferred • 471/4
New England Tel & Tel ,_100 112%
North Butte Mining : 2.50 38c

Old Colony RR —100 3

36% 36%
38% 39%
15% 16
15% 16%

1 1%
1% 1%

37% 37%

6%
17

7%
17%

5% 6%
43'A 45%
1 1

66% 67

9% 9%
16% 17%
25c 33c

44% 47%
110% 113
35c 39c

157

398

5

1,340
170
139

225
20

224

300

20

386
630

100

40

1,070
"

598

...675,

142
"

v 380

"/1,701

16 Jan

42% Jan

36% Jan
37% Feb
15% Feb
15 Jan

1 Jan

•1% Jan

35% Jan

6% Jan
17 Feb

5% Jan
41% Jan
1 Jan

66% Jan

7% Jan
15% Jan
25c Jan

42 Jan

109% Jan
30c Jan

2%-,31A 1,685 30c-Jan

18 Ye Feb
; . ' : ''J 'J

44% Jah

37 Jah
40'A Jan
16 Feb

17 Jan

1% Jan
2 Jan

*

j-i

39% Jan
... 'JC?

•7% -Feb
17% Jan

7VA Jan
49% Jan
1%& Jda
67 ' c Feb

9% Feb
17% Feb
40c Jan

-

a V-

49Vi Jan
113% Jan
40c Jan

- 4% Jan

For footnotes see page 600.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEB. 2

STOCKS—

Par

Pacific Mills —— *
Pennsylvania RR —— "0
Pere Marquette Ry—— —10°
Quincy Mining Co— —25

Shawmut Assn — *
Stone & Webster Inc
Suburban Elec Securs $4 2nd pfd *
Torrington Co '

Union Twist Drill 5
United Drug Inc 5
United Fruit Co -

United Shoe Mach common 25
G'/p preferred —: 25

U S Rubber 1°

Venezuela Holding Corp—— 1
Waldorf System Inc — "
Warren (S D) Co
Westinghouse Elec & Mfg 50

Bonds—

Boston & Maine RR—
Inc mtge 4%% series A——.1970

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares Range Since January 1

/' ! Low High

42% 42%
34% 34% 35

" 22% 22%
3 2% 3

16 16%

12% 11% 12'A
95 95 95

38 37% 38

31% 31%
1G% 16%

91% 90% 92%

77% 77% 77%

44% 44%

— 53% 54

1% 1%
14% 14%

37 36% 37

118% 120%

Low High

120 42% Jan 44% Jan

1,297 33% Jan 38 % Jan
■ / 10 20% Jan 22% iian

1,025 1% Jan 3 Feb

203 15% Jan 16% Jan

530 10% Jan 12% Feb

25 95 Feb 95 Feb

347 37 Jan 38 Feb

10 30 Jan 32% Jan

25 15% Jan 17% Jan

D023 90 % Jan 93% Jan

275 77 Jan 78 Jan

99 44% Jan 44% Jan

65 51% Jan 54% Jan

255 1% Feb 1% Feb

85 13% Jan 14% Jan

520 ; 36 Jan 37% Jan

191 115% Jan 125 Jan

$2,000 72% Jan 74 Jan

Chicago Stock Exchange
.Y/YpPY..Friday'"';

:'v,'v ::;-V'' v '■' ""'.-V;■•' V:-:':!•% Last
STOCKS— Sale Price

A }Y p W';- p: J-YipY, Far pYPpPY
.Adams (J D) Mfg common— * —

Admiral Corp common.— ——1 10%
Advanced Aluminum Castings 5 , 8 j',-
Aetna Ball Bearing common 1
Allied Laboratories common .. —

Allis Chalmers Mfg Co— -/— .

American Tel & Tel Co capital—100 , _

Armour <fe Co common o 8%
Aro Equipment Corp com . 1 21
Asbestos Mfg Co common 1 2%
Athey Truss Wheel capital ; 4 814
Automatic Washer common—L 3 414
Aviation Corp (Delaware) 3 5%

Barlow & Seelig Mfg A common——5 /A 17
Bastian-BIessing Co common *
Belden Mfg Co common 10
Belmont Radio Corp * 1714
Bendix Aviation Corp common —5 55
Berghoff Brewing Corp.,. 1 11%
Binks Mfg Co capital 1
Bliss & Laughlin Inc common —5 — ».

Borg-Warner Corp common 5
Brown Fence & Wire class A pfd. * '—
Common —1 614

Bruce Co (E L) common.i --5 —

Burd Piston Ring common ——1 . ? s

Butler Brothers 10 15

Castle & Co (A M) common—10
Central Illinois Pub Ser? $6 pfd •
Central III Secur Corp—
Common * 1%
Convertible preferred * 15

Central S W Util common 50c 114
Prior lien preferred— *
Preferred * 9714

Central States Power & Light pfd * 9%

•Chain Belt Co common.-—: * 2314
Cherry Burrell Corp common 5
Chicago Corp common 1 914
Convertible preferred *

Chicago Flexible' Shaft common * > 35
Chicago & North Western Ry—
V t c for common *
Preferred

Chicago Towel Co—
Common capital _— •—

Chrysler Corp common 5 . 96

Cities Service Co common 10 2014
Club Aluminum Uten Co com *
Commonwealth Edison common 29 29%
Consolidated Biscuit common— 1
Consumers Co—
V t c preferred part shares.—_—50
Common part shrs vtc cl B *

Crane Co common.—, 2o 30
Cudahy Packing Co 1% cum pfd—100 106
Cunningham Drug Stores 214
Curtis Lighting Inc common 214

Decker (Alf) & Cohn Inc common—10
Deere & Co common—... —* 43
Dodge Mfg Corp common *
Doehler-Jarvis Corp—_. — 5 20%
Domestic Industries Inc class A 1 4%

Electric Household Util Corp — 5 14%
Elgin National Watch Co 15 —

Fitz Simons & Coivnell Dk & Dredge
Co common —

Four-Wheel Drive Auto 10 17 >

Foj^ (Peter) Brewing common 114 31% .

General Amer Transp common—.—5 4914
General Finance Corp common.——1 —

Preferred ;—— 1°° 8
General Motors Corp common -10 64%
Gillette Safety Razor common *
Goldblatt Bros Inc common— *
Gossard Co (H W) common * — .

Great Lakes Dr & Dk com •' ^ 20%.

Hall Printing Co common 10
Harnischfeger Corp common— 10 12
Helleman Brew Co G cap— 1 /__
Hein Werner Motor Parts -3
Hibb Spencer Bartlett common 25

Houdaille-Hershey class B —* 1914
Hubbell Harvey Inc common.—-5
Hupp Motors common 1

Illinois Brick Co capital 10 10%
Illinois Central RR common 100
Indcp Pneum Tool vtc new * 27
Indianapolis Power & Light com * 23
Indiana Steel Products common——1 714
Interstate Power $6 pfd— * 1614

$7 preferred ——-*

Week's

Range
of Prices

High

18%
10%
8

1014
17%
4114
161%
8%

21

214
8%

414
5%

Low

1514
10%
7%

10%
17

41%
158%

8

21

2 "

7%
314
5%

17

27%
17 ' *

16

51%
11%
7%,
20%
3814
26

6

36

7%
14%

2514 26
103% 105

Sales
for Week

Shares

210 '

5,500
550

150

200

100

450

14,200
50

3,700
1,700
3,200
1,500

Range Since Jahuary 1
Low ;p

15% Jan
10 y4 Jan
714 Jan
9% Jan
17 Jan

39% Jan

158% Jan
6% Jan

21 Feb

1% Jan
:; 7% Jan

3 Jan

5% Jan

High

18% Jan
11 Jan

8 Feb

11% Jan
18 Jan
42 Jan

163% Jan
8% Jan

21% Jan
214 Jan
8% Feb
4% Feb
6% Jan

17 50 17 Feb 17 Feb

27% 500 26 Jan 27% Jan

17. 150 16% Jan 17% Jan

18% 4,700 14% Jan
r

18% Feb

55 600 48 % Jan 55 Feb

11%. 300 11% Jan 11% Jan

■7% ■:• 200 7% Jan ,
/ 7% Jan

20% 100 20% Jan 22 Jan

39% 600 > 38% Jan 39% Jan

26% ; v 200 23% Jan 26% Jan

6% 1,250 5% Jan % 6% Feb

37 250 35% Jan 37 Jan

7% IOO 6% Jan 7% Jan

15% 1,600 13% Jan ! 15 Vb Jan

1%
14%
%

120

93%
8%

22%;
16%
8%
55

35

1%
15

1%
121

97%
9%

23%
16%
954
55%
35%

25% 26%
54% 55%

67 67

93% 96

17% 20%
3% 4

2914 29%
8% 8%

36 36 ;
11% 11%
29% 30%
104% 106
28 29

5 5

200

270

200
300

22,550
50

400

310

850
250

28,050
600

450

950

150

22'

99%

%
14

»ott
82%
8%

Jan
Jan

Jap.
Jan

Jan

Jan

Jan

Jan

2214 Jan
16 Jan

7% Jan

53% Jan
35 Jan

25% Jan
54%. Jan

26% Jan
105 Feb

1% Jan
15 Feb

1% Feb
131 Jan

97% Jan

9% Feb

23% Jan
16% Jan
9% Jan

55% Jan
36 Jan

30% Jan

62% Jan

20 63 Jan

500 93 % Jan

67

96

Jan

Feb

6,200
400

5,300
1,550

10
50

950

280

550

20

16% Jan
3% Jan

28% Jan
7% Jan'

36 Jan

11% Jan
26 Jan
104 Jan

27% Jan

3% Jan

20% Feb
4 Jan

29% Jan
8% Jan

13% 14 550 13% Jan
42% 43 200 40% Jan

16% 17 550 15 Jan

19% 20% 1,300 cl8% Jan

4% 4% 950 4% Jan

13% 14% 5,200 13% Jan
38 39 125 35% Jan

12% 12% 100 12 Jan

16 17 2,250 13% Jan

29% 31% 440* 29 Jan

49% 49% 100 49% Feb
7% 7% 100 7 Jan

8% 8% 100 8% Jan

63% 64% 900 62 Jan

15% 16% 400 15 Jan

31 11 50 . 9 Jan

16% 16% 200 16 Jan

20 20% 1,950 20 Jan

22% 22% 50 22 Jan
12 12 50 11% Jan

14% 14% 800 13% Jan
11% 11% 50 10% Jau
50% 50% 10 48 Jan

17% 19% 1,350 17 Jan.
25 25 100 24 Jan
4% 5 1,200 3% Jan

8% 11 3,350 7% Jan
20% 21% 150 20 Jan
26% 27 150 26% Jan
21% 23 1 900 Xl9% Jan
7

'

7% 100 6% Jan
15 • 16% 100 12% Jan
18% 18% 10 18% Feb

36% Jan

11% Jan

30% Jan

106 Jan

29 Jan

5 Jan

15% Jan
43 Feb

17 Jan

23 Jan

4% .Jan

14% Jan

39 Feb

13 Jan

17 Feb

34 Jan

52 Jan

7% Jan

8% Jan

64% Jan

163» Jan

11 Feb

17% Jan

20% Jan

24 Jan

12% Jan

14-'% Feb

11% Feb

50% Jah

19% Feb
25 Jan

5% Jan

11 Feb
24% Jan

28% Jan

23 Feb
. 7% Feb

16% Feb

18% Jan

STOCKS—

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares

Par

•Katz Drug Co common.. ;.._1
Keilogg Switchboard common.. •

Ken-Rad Tube & Lamp common A—*
Kentucky Util jr-cum pfd— __50
Kimberly Clark common.—, •

LaSalle Ext Univ common : ._5 >

Lealh & Co common «

•Cumulative preferred - ; *
Llbdy McNeill & Jblbby. common 1
Lincoln Printing Co common • 1
Lynch Corp common __5

McCord Corp— • " - /. •

Preferred —— ;
- Class A- 1-

McWilliams Dredging Co common. *
Marshall Field common •

Masonite Corp common— .... *
Mickelberry's Food Prod-com.— 1
Middle West Corp capital. 5
Midland United Co—

Convertible preferred A •
Midland Util 6% prior lien 100

7 % prior lien. __ loo
Miller & Hart Inc—
Common

$1 prior preferred 10
Minneapolis Brewing Co common— 1
Montgomery Ward & Co common .♦
Muskegon Mot Spec class A : *

Nachman Springfillecl common..... *
National Cylinder Gas common . 1
National Pressure Cooker common 2
National Standard Capital stock.—.10
Noblitt-Sparks Ind Inc cap.,..—...5
North American Car common ,20
Northern Illmoiso- Corp common.t!.—*
Northwest Bancorp common. —

:Nor West Util pr lien pfd i.__—100;
7% preferred ... — ; ..100

Omnibus Corp common ^_5
Ontario Mfg Co common.—.—

Peabody Coal Co class B com.; ; ;__5
• 6% preferred _'. —w—f- 100
Penn Elec Switch class A... 10

Pennsylvania RR capital— 50
Peoples Gas Lt & Coke capital ..100
Poor & Co class B ;4._.-..L—J.
Potter Co (The) common... 1
Pressed Steel Car common ; ..._1

Quaker Oats Co common li, *
Rath Packing common.. .10
Raytheon Mfg Co common 50c
•6% preferred- ^ 5

Sangamo Electric Co common...; *
Schwitzer Cummins capital T. 1
Sears Roebuck & Co common — *
Serrick Corp class B common^.. 1
Signode Steel Strap Co pfd—..c60
Common ...... ...

Sinclair Oil Corp— .4..., i •
South Bend Lathe Works' capital...: 5
Spiegel Inc common 2
St Louis Nat Stockyards capital •
Standard Dredge pfd. 20
Common _i

Standard Oil of Indiana capital 25
Stewart-Warner Corp common.. 5
Storkline Fur Corp common .10
Sundstrand Machine Tool common 5
Swift & Co capital 25
Swift International capital.. 15

Texas Corp capital.— ... 25
Thompson (J R) common———2
Trane Co (The) common.! ;._2
208 South La Salle Street Corp com__','

. Union Carbide & Carbon capital *
United Air Lines Transp cap .5
U S Steel common • -■

Utah Radio Products common .1

Westinghouse Elec & Mfg common__50
Williams Oil-O-Matic common :*
Wisconsin Bankshares—
Common •

Woodall Industries common .2

Wrigley (Wm Jr) Co capital. *
Yates-Anier Mach capital.,... .5
"Zenith Radio Corp common ... 1"

Unlisted Stocks—

.American Radiator .& St 8an com. •
Anaconda Copper Mining 50
.Atch Topeka & Santa Fe Ry com—100
Bethlehem Steel Corp common •

Curtiss-Wright — 1
General Electric Co
Interlake Iron Corp common
Martin (Glen L) Co common

Nash-Kelvlnator Corp. .-,

New York Central RR capital—

—1
—5

Paramount Pictures Inc 1
Pullman Incorporated *
Pure Oil Co (The) common—. _•
Radio Corp of America common ■
Republic Steel Corp common •
Standard Brands common— •
Standard Oil of N J 25
Studebaker Corp common —1
U S Rubber Co common .—-10

'

7

7%
32

5%

8%

~8%

J I

56%
17%

-10

12%

32%

4%
13%

50%
29

■m
106

20%
34%

6%
.18

"

4%

23%

20%
16

15%

4%

36%
18%

14

16

34

38%

9

41%

31%

■5%

75^

17%
23 %

17%
12%
20

Low

654
7%
32

53%
42 p

5%
8

37%
8%
6%
32%

35

56 %
16

19%
44 %
9%
12%

High
7

7%.
323/4
53%
42%

5%
8%
38

8%

6%
32%

37

56%
17%
19%
44%
10

12%

30 32%
9% 10
9% 10

3

12%
10%
50%
28%

4%
13%
10%
53%

29%

450

2,000
200

10

600

1,000
350

40

5,650

v 200
200

450

100

700

1,000
50

200

5,200

1,550
100

100

34,400
2,200
150

1,600
60

Range Since January 1 »

Low '
, High - . .

6% Jan 7 Feb
7% Jan - 77a Feb
30% Jan 3234 Jan
53 Jan 53%. Jan
38% Jan 42% Jan

5% Jan 6 Jan
7% Jan 834 Feb
37% Jan 38 Jt.-n
77/a Jan ■ 8:% Jan
6V4 Jan i 6% Jan-

32T4 Jan 32% Jan

Jan 37 Feb
Jan 5614 Feb

13% Jan 17% Jan
18% Jan 20 Jan
41% Jan 44% Jan
9% Jan 14% Jan
10% Jan 12% Feb

28% Jan 32% Feb
9% Jan 11 Jan

9% Jan 11 Jan

2T4 Jan 414 Feb
12 Jan 13% Feb
10% Jan . 11 Jan
48% Jan 53% Jan
28% Jail 29% Jan

34%
49

19% 19% 19% 50 19% Feb 20 Jan

14'A 14 14% 600 - 13% Jan 14% Feb

17 17 17% 100 17 Feb 20 Jan

'Jjj.; -'v.. 36% 37 '// 300 36% Jan 37 Jan

39 38% 39 400 38% Jan 40 Jan

17% 17% 50 17% Jan 18% Jan

. 15 15 100 15 Jan 15 Jan

24 23% 24 450 23% Jan 25 Jan

143 140% 143 40 136 Jan C 143 Feb

52 48 52 110 43 Jan 52 w Feb

*«L 14% 15 400 12% Jan 15 Jan

. A'l'j 29 29 200 29 Jan". 29 Jan

"

6 6%
103 106 . :/
20% 21
3434 35%
70% 70%
Xl4% 15; ,

6 6%
17% 18

"79 79%
42% 43
23% 23%

"

4% ; ;-4

23%
19

104%
6 3/4
38
20%
1534
22%
14%
31

20%
4%
36

17%
14

15%
X33 %
34

24%'
20

104%
6%
38

20%;
16

22%
15%
31 %
20%
4%
36%
18%
14

16
34

34%

52 52

14% 14%
18 18%
38% 39%

80 3'8 79% 80%

61"

9%

122%

. 6%;

4,000 :

350
• 300

850

300

250
"■

150

1,250

*

160
50

200

500

550
500

'•v! 300
"

500
30

200

1,050
100

1,200
10a

200

4,600
1,650
650

100

1,150
2,650
250

100

50
300

150

250

4% Jan
98

20%
Jan

Jan

33% Jan

69% Jan
13

• 5

Jan

Jan

163% Jan

'11 Jgn
42% Feb
23% Jan
4% Jan

23% Jan
18% Jan
100% Jan
5% Jan
38 Jan

v 20% Jan
15% Jan

22% Jan
13% Jan
30 Jan
20% Jan
3% Jan

Jan

Jan
33%
16%
13 "Tan
14% Jan
31% Jan
32% Jan

49% Jan

13% Jan
17 Jan

36% Jan

79 Jan

13 : 13%
30% 31%
763% 78%
71% 71%
5% 5%
38% 38%
9% 9%

16% 17%
22 23%

28% 28% 28'A

17% 17%
11% 12%
19% 20%

2,400

v 1,700
300

300

1,300
100

"

300

4,750*
1,950

500

1.400

11,050
1,200

22% ' 20% 22% 2,050

11% Jan
29% Jan
76% J.an
6714 Jan
5% Jan
38 Jan
9% Jan
23% Jan
15% Jan
22 Jan

28 Jan

48% Jan
17 Jan

10% Jan
19% Jan
29% Jan
56% Jan
18% Jan

7%
106
21

38

Jan

Jan

Jan

Jan

70% Jan
15% Jan
6% Jan
18 ../ Jan

80 Jan

46% Jan
23% Jan
5 -Jan

24%
20

105%
6%
38

20%
16%

22%

15%
33

21%
4%

36%
18%

,':T4
16%
34

34%

Jan

Jan >'
Jan >.

Jan

Jail

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Feb

Feb

Feb

Jan

Feb
Jati

52 Jan

14% Jan
18% Feb
39% Jan

81% Jan

32% 32% 100 31% Jan 34% Jan

60 61 850 58%- Jan G4% Jan

9% .: 9% - 3,200 7% Jan 9% Jan

122% 122%. 100 122% Feb 122% Feb

6 . 6% .'■> 700 : e Jan. ..

r 6% Feb

13% 14 A:'/' 3,300 11% Jan 14 Jan

10 10 250 9% Jan " 10% Jan

.71% 71% 100 70% Jan ">;• 72 Jan

A 9 9% — .1,200 ■; .

. •- 7% Jan A 9% Jan

40 41% 300 39% Jan 41 % Feb

I33'a Jan
33% Jau
84% Jan
73 Jan

6% Jan
40 Jan

10% Jan
26 Jan

17% Feb
26% Jan

30% Jan
50 Jan

18% Jan
12% Feb
21% Jan
30% Jan
59% Jan..

223b Feb

Cincinnati Stock Exchange

stocks—

Aluminum Industries
American Laundry Machine—

Cincinnati Advertising Products'—
Cincinnati Ball Crank.—

Friday
Last

Sale Price

Week's
Range
of Prices

Sales

for Week
Shares . Range Since January 1

Par Low High Low High
<■

20

' 25% 25%
34% 34%

121

: 30.

163'4 Jan
32% Ja.n .

25% Jan

,35% Jap

-.50
—

•

- 9% 9% 100 9% Jan 10 Jan

•'

I'll5

-

31 %

6%

30% 31%
11 11%
6% 6%
2%. 3

105.
■ 58

52

126

28% Jan
10 Jan

5% Jan
.2% Jan

31% Feb
11%. Jan
6% Feb
3 Jan

For footnotes see page 600.,
<C 1 ■ '
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEB. ft

8TOCK8-

:Par
Cincinnati Gas & Electric preferredilOu
Cincinnati Street , __50
Cincinnati Telephone l-——50
Cincinnati Union Stock Yards- 1

Crosley Corp — •

Dow Drug /
Preferred ^ ___100

Eagle-Picher _10

Foundation Investment — 0
Gibson Art. „ „ *
Hatfield —— •

Participating .preferred _100
Hobart class A— ' "

Kahn
.

„ •
1st preferred __ ' 100

Kroger : •

National Pumps ' *
Preferred —— 10

Procter & Gamble- — '

,..8% preferred 100

Randall "class B ■_• L——— "■
b s Playing Car,a i 10
U S Printing common —— *
Preferred. ____50

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

Sales
for Week

Shares Range Since January 1 >

., Low High

79 .

37^

14

07

46

Unlisted—

American Rolling Mill
Columbia Gas

Genera) Motors —

Standard Brands ——~

25

—10

57 %

15

— i

i6.m
4%

64%
i'

108 108% 39 107 Va Jan j IO8V2 Jan

12 12% 906 8% Jan 12% Jan

79 79% 115 78% Jan 79% Jan

15 ^ 15 :• 195 14 : Jan 16 Jan

33 37% 429 , 31% Jan 37% Feb

8% 8% 122

■ fC.
.

8 Jan V 8% Jan

105/ 105 20 105 Jan 105 Jan

13% 14 60 13% Jan 14% Jan

5 5 5 4 Jan, 5 Jan

41 42 * •15 40 Jan 42% Jan

6 % 6V4 13 6 Jan 6% Jan

67 67 10 67 Feb 67 Feb

45% 46 225 45% Jan 46 Jan

12% 12% 2 12% Jan 13% Jan

49% 50 20 49% Jan 50 Jan

36% 37% 159 36% Jan 37% Jan

3% 3% 500 3% Jan 4 Jan

8% 8lA 25 8% Feb 8% Feb

56% 57% / 559 56% Jan ■ / 60 Jan

235 235 . r 235 Jan' 235 Jan

4 4 25 4 Jan 4% Jan

.,47% 48 Va 65 45%-Jan 48 % Jan

14% 15 27 l4'% Jan 16 % Jan

43%" 44 p 55 4J Jan 44% Jan

16% 16% 367/ 15% Jan :17% Jan
''
4% ■- / 4% 452 4 Jan, ■.//:■ 4% Jan

64 64% v 307 62 V'b Jan •>;■• 64% Jan

30% 30% 37 26 Va TJan , 30% Jan

Cleveland Stock Exchange
STOCKS—

Friday
Last"

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares RangeSinceJanuary 1

/■// /■' ^///:/. ?/;t;Z /V. > /■//: Par Low High; 'V,'. . Low ■MPs High

Akron Rrass Mfg. 6% 6% 600 ; / 6% Jan 6% Jan

Clark Controller _ — 1 a20% a20% 10 , '^2 '•
—

Cleveland-Dliffs Iron preferred 85% 84% 85% 663 / 80% Jan 85% Jan....
✓Cliffs Corp common - 5 :• 19% / 19% 19% 1,220 18%; Jan 7:" /' 20% Jan
Eaton Mfg /.—i—L-i.

• * - ■ <T "

'v. aSl'/a a'51%' 78 -fc— //:
Fostoria Pressed Steel.- 1 V ; • t 0 •

— i 16 16 16 Jan 16 Jan

General Tire & Rubber Co a28 % a29 / . 125 •• ■SM'Sr
Goodrich (B F) • Pp. . .. / a55% a57 •' ■ TbO ,:•/ s ■ ■/ • -

Goodyear Tire & Rubber 'ZLZJ' fC->« *> a54 \'u a55 % 73
* '

Greif Bros Cooperage class A '?■ 49 ;)/;■ 48 49 175. 48 Jan kK? 56% Jan

Halle Bros, preferred-—— ;^aoo 52 ' 52 52 235 m-PL. '•/• • • ■. • ■

Hanna CM A) $5 ,cum pfd y- /••'-*' • w: '

109% 1C9 % 109%"' 10 : / •

Harbauer Co —s.' —(.a— "AV-'" 9 9 59 8% Jan A;i '' 9'/': Jan
Interlake Steamship ^ • 34% 34% , 29 . 33 Jan, 35'A ,Jan

Kelley Island Lhne & Tr — '0:14% • 14 14 Va- 837 V 14 Jan 14% Jan

Lani.son Pi Se.'j.ions—— /10 9% 10 : ; 4,045 7% .Jan. :% •10 Jnn
Lcland Electric —.1

•

r-'r « : 25 %
'

28 • IP " 24%
*

Jan. 0 . 28 Jan/r

Medusa Portland Cement. _

♦ vV:0i:'v;:H' 24 " 24 100" 23% Jan 24 Jan

Metropolitan Paving Brick- . .

v. • « 5 5V'2 2,250 4% Jan 5% Jan

National Acme t, _ ; 1
National Refining new.—6
Nestle LeMur class A j.

. P«tferaon-Sa rsrent
Reliance Electric — — 5
Hiemnan Bros —'

Standard Oil of Ohio - 25

Van Dorn Iron Works- —*
Vlchek Tool — . —*

Weinberger Drug Stores—— — ••
White Motor — 50

Youngstown Sheet & Tube.' 0

Unlisted—
, , ,, %

Addrcssograph-Multigraph com 10
Cleveland Graphite Bronze com 1
Firestone Tire <a Ruouer com *

General Electric common •

Glidden Co common—

Industrial Rayon common.-.i—— *
Infcerlake Iron common- *

New York Central RR corn— *

Ohio Oil common •

Republic Steel common—

U S Steel common— *

Youngstown Steel Door common *

15%
71 %

41 %

21 '
8%

a22% a23%
15% 15%
71% 71%

IS 18

16% 16%
. 41% 42
a52 a53

19% 21
8% 9

14% 14.%-
a28% a28%

a40% a40%

23% 23 %
aii a-±iJ/8

a57 •" a57 ,

a38% a39%
a25% a26
a39% a40%
a9% a9%

22% 22%.
al9 al9

19% 19%
a60% q60%
a21% a21%

125

82

725

110
fV 45
473

145

1,627
£00
73

30

20

10
• 30

60

228

176

50

100

325

40

145

122

50

7% Jan

1,6% Jan
14% Jan
40 Jan

18% Jan
7% Jan;

14 Jan

7% Jan

18 Jan-

16% Jan

42% Jan;

20% Feb
9 Feb

14% Jan

WATLING, Lerciien & Co,

New York Stock Exchange
Detroit Stock . Exchange

Member*; '■s.S'p - i-MV■ MY. :-!
New York Curb AAeoclat# ; '

,. . Chi.c*):p.5|:pV.|x^iiii .

Fprd Buildinff DETROIT
■

; 0 : r
# •; i "' 0* :> V'/V. '."; u C\.)K • . -j >•)' X••Vi'*j','.7. ~/. "vV-'v

/ Telephone: Randolph 5530 • " , v»4> i

Detroit Stock Exchange
8TOCK8—

Friday
Last

Sale Price

Week's

Range
of Prices

Lou) Hiah
A Men Electric common — 1
Baldwin Rubber common 1
Bnggs Mig common-. •.

, - «*
Brown, McLaren common--

, 1
Burroughs Adding Machine.——li—*
Continental Motors common—-. „1

Detroit & Cleveland Nav common- 10
Detroit Edisoil common —20

2 %
14%
10%

2%
10%
40

2

14%
10

2%
10%
40

2%
14%

10%

7"" •" 7%
21% 22

Sales

for Week

Shares

100

235

403

1,050'
, 200

2,622 ry'

i".
"

4,085

2,798

Range Since January 1
Low

2% Jan
10% Jan

38% Jan
J.% Jan

14 Jan

8% Jan

6% Jan
21 % Jan

High

2% Jan
11 % Jan

40 Jan
2% Feb
15% Jan
10% Jan

7% Jan
22 Jan

7%
15%
7

64%
3%
7%

8

15%
7%

64%
3%
7%

Friday Week's
Last Range

STOCKS— Sale price of Prices

Par Loio High
Detroit Gasket preferred 20

__ 21% 21%.
Detroit-Michigan Stove common ,_1 __ , 6% 6%
Detroit Steel Corp common a 15% 15%

Eureka Vacuum common. .... —5 v 14% 14%
Federal Mogul common _5 __ 25 ' 25
Frankenmuth Brewing common 1 4%' 4% 4%

Gar Wood Industries common 3 J
Gemmer Mfg B ——_ * 15%
General Finance common: _• 1
General Motors common 10 64 %
Goebel Brewing common— 1 3%
Graham-Paige common— 1 7 %

Hall Lamp common 5 10% 10% 10%
HoudaiUe-Hershey B ; —19 18% 19
Hudson Motor Car common * 19 18 19
Hurd Lock & Mfg common 5 7% 7 7%

Kingston Products common 1 4 4 4
Kinsel Drug Common 1 1% 1% 1%
Kresge (S S) common — ,——10 27% 27%
Lakey Fdry & Mach common ——1 — 4% 4%

Masco Screw Prod common— 1 1% 1% 1%
McClanahan Oil common i 37c 36c 37c

Michigan Die Casting common '1 1 - 3% 3%
Michigan Sugar common ——* 1%: 1% 1%
Preferred __L..10 9% 9% 9%

Micromatic Hone common .—1 14 14 Va -

Mid-West Abrasive —50c 3 3
Motor Products ♦ V ' t 23% 24%
Motor Wheel common — _ 5 24% 24%
Murray Corp common ___ 10 15%,',

Packard Motor Car common 1, • 6%
Parke, Davis common.,— 1 • '

Peninsular Mtl Pr common ,——3 3%'
Prudential Invest common—— 1 2%

Reo Motors common——: 1

Rickel (H W) common 2

River Raisin Paper. * — V-:

Scofcten-Dillon common 10 12%, 12% 12%
Sheller Mfg common- 1 7% 7% 7%,
Simplicity Patt common.;— 1 5% 5% 5%
Standard Tube class B com- 1 __ 2% 2%

Tivoli Brewing common— 1 4 '••/.■• 4
Union Investment common —* 6% 6% 6%
United Shirt Dist common 16 — 6% 6%
United Specialties __1 - 10 ' 10 JO
U S Radiator common 1 — % 4% 4%
Universal .Cooler class B———.—_* 5%» 5% 57/8

Warner Aircraft common 1 — 1 1% - 1%
Wayne Screw Products common 4 5%* 53/« 5%

14% 15%

6 6%
29% 29%
3 3%

2% 2%

Sales
for Week
Shares

100
300

386

110

100

200

1,560
-140
*

270

644

1,855

5,329

568

451

1,085

2,163

3,180
1,200
395

300

4,480
2,099
500

8,000
935

200

100

255

•190

525

3,882
2,090
2,575
700

Range since January 1
Low . High

21% Jan ' 21% Jan
5% Jan 6% Jan
15% Jan J6% Jan

14% Feb t
23% Jan ;

4% .Jan .

7% Jan S
14% Jau ^
7 Jan

62% Jan
3% Jan
5% Jan ,

9% Jan V
16% Jan

15% Jan
6% Jan

r

3% Jan *
1% Jan

27V4 Jan

41/4 Jan

141/4 Feb
.25 Jan

4% Jan

8% Jan
15% Jan

7% Jan
64% Jan
3% Jan
8 Jan

10 =
19

19

Feb
Feb

Feb

7'A Jan

4 Jan
1 % Feb

27i% Jan

4% Jan-

1%
32c

2%
1%
9%
13%
2%

22%
24%

131,'a

Jan ;
Jan

Jan f

Jan
Jan ?*
Jan -

Jan -

Jan V
Jan

;

Jan i

1 38
42c

3%
1%
9%

14%
3%
24%
24%
15%

Feb

Jan

Jan

Jan
Feb

Jan

Jan

Feb

Jan

Feb

22 22 •/ 200
4 4 100

4% ; 4% 620

358

,1,400
950

675

210

394

200

200

1,600
545

2,750
875

5% Jan h;
29% Feb f
2% Jan ?•
2% Jan >

■

?
16% Jan j

4 Jan •

3% Jan *

12%
7

5%
• 2%

3%
,,6%
5%

10

4%
5%

Jan t

Jan :t
Jan '•<.:
Jan -.

Jan

Jan

Jan

Jan

Jan

Jan

1% Jan *
5 Jan A

6% Feb
31 Jan
3% Jan

2% Jan

22 Feb
4% Jan
4% Jan

13% Jan
7% Jan

5% Jan
j 3 Jan

4% Jap
6% Jail

6% Jan
10 Jan

5 Jan

57/a Jan

1% Jan
5% Jan

Los Angeles Stock Exchange

a28% a28%
81 (81

a93 % a97 Vn

19% 21%
26% 27
12 12

a67% a70

, •
t Friday Week's

Last • Range
STOCKS-— Sale Price of Prices

Par Low High
Alreon Mfg Corp.——— 50c _1 6% 6%

Bandini Petroleym Company 1 4% 4% 4%
Barker Bros Corp common • 19% 193i
5%% preferred 50 __ V': 50% 50%

Berkey & Gay Furniture Co— 1 2% 2% v 2%
Blue Diamond Corporation —2 3% 3% 3%
Bolsa Chica Oil Corp —1 1.85 1.85 1.85

Broadway Deut Store Inc com->ur_—♦ — 21 C 21%

California Packing Corp com—^r! *
Central Investment Corp .rrr.—100
Chrysler Corporation — 5 a97%
Consolidated Steel Corp • 20'%
Preferred — *

Creameries of America.^ _ 1 12

Douglas Aircraft .Co, Inc •

Electrical Products Corp ..4 15% 15 15%
Emsco Derrick & Equipment Co 5 „ 11 11
Exeter Oil Co Ltd class A 1 35 33 35

Famsworth Television & Radio— 1 1,6 15% 16 >

General Motors Corp common 10 — 64 64

General Paint Corp common———* — '12% 12%
Gladding, McBean & Co — * — 16% 16%
Goodyear Tire & Rubber Co com * „ a54% a55%

Hancock Oil Co A common— * 57% 55% 57%
i'oliy Development Co _1 85c 90c
rtudsou Motor Car Do —... -•* 18'% 17% 18%
Hunt Brothers Packing Co pfd —-10 __ 9% 9%
Hupp Motor Car Coru— 1 „ 4% 5
Intei-coast Petroleum Corp— lQc „ 38c 33c
Jade Oil Co— ——-4- *3c / l4c
L^ne-We'ls Co.. ————1 A5 14 15
Lincoln Petroleum Co — 10c — 5.0,c 50c
Lockheed Aircraft Corp i al.9% al9% a20%

Mascot Oil Co — -1 — 72%c 72%c
Men a.sco Mfg Co i 1-55 1.50 1.55
Merchants Petroleum Co———•_ 1 — 33c 33c

Nordon Corporation Ltd —1 15c 14c 17c
Northrop Air — — • 6% 7%

Oceanic Oil Co — —--'1 — 35c 40c

Pacific Clay Products—— — * 7% 7% 7%
Pacific Gas & Elec common. 2ft 35% 35'A 35%
Pacific Indemnity Co^—..J— 10 51% 51% 51%
Pacific Lighting Corp common — 49 49%
Pacific Western Oil Corp —^-10 20 20 20

Republic Petroleum Co common 1 8% 7% 8%
Rrice Ranch Oil Co — 1 —

. 39c 40c
Richfield Oil Corp common-— • — 10% 12%
Warrants — ——— % 1

Ryan Aeronautical Co—__.— 1 — 7% 8%

Security Company 30 41% 41% 41%
Shell Union Corp ~15 — a26% a26%
Sierra Trading Corp.. —25c — 4c 4c
Signal Petroleum Co Calif. ——1 — 9c 9c
Sinclair Oil Corp—; * 16% : 15% 16%
Solar Aircraft Company _1 — 11% 11%

Southern Calif Edison Co Ltd——25 27% 27% 28
Original preferred — 25 — 45 45
6% preferred" class 3 ,—,—125 ,— 31 31%
5 V2 % preferred class C———25 30% 30% 30%

' Sales
for Week

Shares

360

2,660
jLOO
25

2,430
900
600

. 230 %

25

40
271

2,672
420

445

130

1,185
100

1,400
i, jig

. 1,074
1.00
250

; ; 234

:.
v 640
700

2,320
200

750

1„0,00
3,500
1,058
1,000
193

200

3.850

3,300
82,700 :!!•

2,662

85

. 367
795

232

275

125

14,280
3,700

5.040

627

1,255

155
20

2,000

1,000

1,244
120

1,716
100

610

569

Range Since January 1

Low *: High

.6% Jan 8 Jan

4% Jan
17% Jan
50% Feb
2 Jan ;

3 Jan ;
1.75 Jan i,
21 Jan

2.8% Jan r.
80 Jan v

94 " Jan <

19 . .Jan

26% Jan
10% Jan
71 >an y

14% Jan
10% Jan r

30 Jan
13 Jan
62% Jan
15 % Jan r
16% Jail ••

54 Va Jail ■•.

53% .Jail
•77%c Jan ;

15V» Jan
9% Jan
3% Jan

28c Jan

13c Jan -

13% Jan
45c Jan

19% Jail

72%c Jan
1.45 Jail

33c Jan
8c Jan

7% Jan

5% Jan
19% .Jan
.50% Feb
.2% Jan
4% Jan
1.95 Jan
22' Jan

28% Jan
83 Jap
•94

.25%
Jan
Jan

.28% J.an
12 Jan
71 Jan

15% Feb

U Jan
35

16

•647

Jan
Jan

■ Jan

30c

6%
34%

Jan

Jan

Jan

51% Jail
48% Jan

20 Feb

5% Jan
39c Jan

10% Jan

%. Jan
6% Jan

41% Jan

26% Jan
4c Jan

9c Jan

15% Jan
11 Jan

267a Jan
43 Jan
30% Jan
30 Va Jan

J8% Jan
1.6% Jan
.54Ve Jan

57% Feb
80c Jan
17% Jan .

9% Jan

5 % Jan

38c Jan

14c Jan

14% Jan
60c Jan

22 % Jan

72%c Jan
1.75 Jan •

33c Jan
.

17c Jan
8% Jan

40c Jan

7% Feb

35% Jan
52 Jan

49 Va Jan
20 Feb

8% Jan
40c Jan

12% ' Feb
IV Jan ...

9%-, dan
■Mi

Jan
Jan

Jan

Jan

43

26%
4c

9c

riv

16% Jan

14%' Jan

28% Jan
45 Feb

32 % Jan
31% dan

For footnotes see page 600.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEB. 2

Friday Week's
Last Range

STOCKS Sale Price of Prices
. ;1 ■VVY.XX'. Par Low High
Southern Pacific Company * a40% a38% a40%
Standard Oil Co of Calif * 39% 39% ' 40
Sunray Oil Corp__ ,———1 ;; 7 6% 7
Taylor Milling Corp——__ —* 15 15
Transamerica Corporation 2 11% 10% 11%
Transcontinental & West Air, Inc—_5 a27% a27%
Union Oil of California 25 , ; ' 21% 21 21%
Universal Consolidated Oil Co_ 10 18% 16% 18%

Mining Stocks—
Alaska Juneau Gold Mng Co 10 7% 7% 7%
Black Mammoth Cons Mining, Co—10c 10c 10c 10c
Cardinal Gold Mining Co_ 1 4c 4c 4c
Cons Chollar G & S Mng Co 1 — 1.00 1.05
Imperial Development Co Ltd 25c 5c 3V2C 5c
Zenda Gold Mining Co 25c __ 7c 7c

Unlisted Stocks—

Amer Rad & Stand San Corp; • 13%
American Smelt & Refin Co_ *'
American Tel & Tel Co- 100 al61%
American Viscose Corp ; 14 a46%
Anaconda Copper Mining Co -—50
Armour & Co (111)—i —1 5 8 V2
AT&SPRy Co___ . —100
Atlantic Refining Co 25
Aviation Corporation —. 3 6
Baldwin Locofnotive Works vtc 13 a26%

. Barnsdall Oil Co — 5 20%
Bendix Aviation Corp—-i. 5
Bethlehem Steel Corp——— 70%
Boeing Airplane Co — 5
Borden Co 15
Borg-Warner Corp — 5
Canadian Pacific Railway Co__——25 all
Case (J I) Co 25
Caterpillar Tractor Co "
Columbia Gas & Electric Corp * 4%
Commercial Solvents Corp * 17
Commonwealth Edison Co— 25
Commonwealth & Southern Corp * %
Cons Vultee Aircraft Corp 1 18 %
Continental Motors Corp 1
Continental Oil Co (Del) ..——-5
Crown Zellerbach Corp —5 a21%
Curtiss-Wright Corp 1
Class A .—— - - 1 a 19

Electric Bond & Share Co 5 11
Electric Power & Light Corp * 47/a

General Electric Co *
General Foods Corp * a40
Goodrich (B F) Co * a59
Graham-Paige Motors Corp 1 7%
Great Northern Ry Co pfd *
Interlake Iron Corp_ —,. —*
Int'l Nickel Co of Canada * — 30 30
Int'l Tel & Tel Corp • 22% 22% 22%
Kennecott Copper Corp • — 37% 37%
Libby, McNeill & Libby 7 — / 8Va 8%
Loew's Inc * — a74% a75%
Montgomery Ward & Co, Inc *
New York Central RR " 23%
North American Aviation, Inc. 1 — 9
North American Co 10 21 20
Ohio Oil Co • 19 19
Packard Motor Car Co: 6% 6
Paramount Pictures, Inc 1 — a29% a29%
Pennsylvania Railroad Co —50 — 34% 34%
Phelps Dodge Corp 25 — 26% 26%
Pullman Incorporated • — 48% 48%
Pure Oil Co * — al7% a 17%
Radio Corp of America _• 12% 11% 12%
Republic Steel Corp • 19% 19% 19%
Seaboard Oil Co of Del — • — a23% a23%
Sears, Roebuck 61 Co * — al03%al04%
Socony-Vacuum Oil Co 15 __ 15% 15%
Southern Railway Co^ • — ; a35% a36%
Standard Brands, Inc .—* a31% a30% a31%
Standard Oil Co (Ind) . 25 — 36% 36%
Standard-Oil Co (N J) 23 a58% a57% a58%
Studebaker Corp —1 23 21 23
Swift & Co _ 25 — a33% a33%
Texas Company % 25 — a52% a53
Texas Gulf Sulphur Co_ • a38% a37% a38%
Tide Water Assoc Oil 10 ' 18% 18% 18%
Union Carbide & Carbon Corp • — a79% a80%
Union Pacific Railroad Company—_100 all3% alll%all3%
United Air Lines Inc—.—. 10 a33 v a32% a33
United Aircraft Corp 5 ' __ a30% a30%
United Corporation (Del) • 1% 1% 1%
U S Rubber Co 10 a54% a54% a55%
United States Steel Corp. * a61% a59% a61%
Warner Bros Pictures Inc 5 — 13% 13%
Western Union Tel Co class A • — a45% a45%
Westinghouse Elec &. Mfg Co 50 al22% all8%al22%
Willys-Overland Motors Inc 1 — 18% 18%
Woolworth Company (F W) ,-—10 84214 . a41 a42Vs

12% 13%
a42 a42

al57%a,161%
a46% a46%
30% 31%

Y',.8% 8%
, • • 77% 77%
a33% a33%

5% 6 ■

a25% a26%
19% 20 Va

a52% a53%
70% 70%
al8% al8 Va
34% 34%

a38% a39 Va
a 10% all
39% 39%

a48% a49Va
4'A 4%
16% 17

a29V4 a29%
%, %

18% 18%
10 10%

a31% a31%
a21% a21%

5% 5%
a18% al9

11 11

4% 4%

38% 38%
a40 a41V8
a57 a59

7% 7%
a47% a48Vs
a9% . a9%

51

22%
51%
23%
9%
21

19

6%

Sales

for Week
Shares

• V
u

287

1,568
455
500

5,641
26

2,217
1,629

900

3,000
1,900
3,200

26,000
7,000

1,470
■X 50

1,039
-v 75
*

698

2,535
370
30

1,200
115

1,045
69

492

50

150

115

34

390. "
60

1,200
355
25

700

407

1,158
50

180

580 *:
55

700
175

'464
170 /

, 70
1,815
102

25

190

325
472

3,177
51

884

887 V
250 '
644

181

4,960
10

228

260

650

25 v ■

2,848
828
75

14%
895
55"f®"

!* 127 '
• 265
142

1,535
80

92

80

662

140

174

155

178

1,715
100

402

190-
20 V

275

365
- 223- *

Range Since January 1
Low

39 Va Jan
39 Jan

6% Jan
15 Jan

10% Jan

20% Jan
15% Jan

6% Jan
7c Jan

2Vac Jan
1.00 Jan

2%c Jan
6c Jan

12 Jan

42% Jan

29% Jan
6% Jan
77% Jan

5% Jan

26% Jan
17% Jan

68% Jan
17% Jan

34% Jan

10% Jan
39% Jan
48 Va Jan
4% Jan
16% Jan

% Jan
18 Jan
9 Jan

5% Jan
19% Jan
9% Jan

4% Jan

38% Jan

54%
5%

50%
9%

30

18%
37%
7%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

48% Jan
22 Jan

9% Jan
19% Jan
18 Va Jan
5% Jan

33% Jan
26% Jan
48% Jan
17% Jan

10% Jan
19% Jan

101% Jan
13% Jan
34% Jan
29% Jan

35% Jan
57% Jan
18% Jan

49% Jan

17% Jan

117% Jan

32 Jan
1 % Jan

59% Jan
13% Jan

44% Jan

17% Jaii
41 Jan

Philadelphia Stock Exchange

High

44% Jan
40 Jan

7% Jan
15 Jan

11% Jan

21% Jan
18% Feb

7% Feb
10c Feb
4c Feb

1.15 Jan

5c Feb

7c Jan

13% Feb
42% Jan

33% Jan
8% Jan

77% Jan

6% Jan
26% Jan

20% Feb

71% Jan
18% Jan
34% Jan

12 Jan

39% Jan
48% Jan
4% Feb
17 Feb

% Jan
21, Jan
10% Jan

6% Jan
20% Jan
11 Feb

4% Feb

39% Jan

54%
8

51%
10%
30

23%
38%
8%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

.51% Jan
26% Jan
10% Jan
21 Feb

19% Jan
6% Feb

36 Jan

27% Jan
48 % Jan
18% Jan

12% Feb
21% Jan

106% Jan
15% Jan
36% Jan
30% Jan

36% Jan
58% Jan

23 Feb

49% Jan

18% Feb

117% Jan

32% Jan
1% Feb

64% Jan
14% Jan
47 Jan

18% Jan
41 Jan-

Friday Week's Sales

Last : Range for Week

STOCKS— Sale Price . of Prices
_

Shares Range Since January 1

:/ i .'-v.' "y'-i.
Par 'v'VV.*mi " Low High

'

■•;; Low ;V-.: High

American Stores
* 17% 17%' 18 355; 17% Jan 18'/4 Jan

American Tel &, Tel II100 161 157% 162 7,632 157% Jan 164% Jan
Autocar Co common —

5C
_ 19 ■

. 19 > 85 16% Jan 19^ Jan

Baldwin Locomotive Works v t C-—13 ..• '•26% ••'•• 25%' 26% v 545 25 Va Jan 27 V8 Jan

Barber Asphalt Corp^ —
10

—— 33% . 33% 10 33% Jan 35% Jan

Budd (E G) Mfg Co common—
■

. •10% 11% • 367 10 Va Jan 11% Jan

Budd Wheel Co— ,— 13 V 12% 13 500, 10% Jan 13 Feb

Chrysler Corp —— —
II—5 97% 94 Va 97 Va 180 92% Jan 97 Va Feb

Curtis Pub Co common
•

- 10% , 11% 450 9% Jan 11% Jan

Prior preferred _

•
60% 61 i , 155 59 V8 Jan 61% Jan

Delaware Power & Light .13% ■ 19% 19% / , 1,904 16 Jan 19% Jan

)V'-.Friday Week's
Last

, Range
: ■ ' STOCKS— Sale Price of Prices

Par Low High

Electric Storage Battery •' 47
General Motors 10 64%
Gimbe-1 Brothers *

Jacobs Aircraft Engine Co__ 1 4%
Lehigh Coal & Navigation - • 13%
National Power & Light-; . "■ 9 Va
Pennroad Corp 1 6%
Pennsylvania RR 50 34%
Pennsylvania Salt new com 10 39 %
Philadelphia Electric Co\common 24 Va
$1 preference common 26%
4.40% preferred -.. 100 118%

Phi la Elec Pow 8% pfd 25
Philco Corp 3 35%

Reading Co common— 50 19%
ls.t preferred 50 44
2nd preferred. 50 37 36%

Reo. Motors 1 21%
Salt Dome Oil Corp.. ; 1 91/4
Sun Oil * 58%

Tonopah Mining — 1 l
Transit Invest Corp common .—25 •}£
Preferred — - . 25 2% ■ 2%

United Corp common • 1% 1%
$3 preferred * 41 40

United Gas Improvement 13% 15 Va 137/a

46%
63%
22 Va
4

12%
8%
6%

34Va
39

23%
26'A

yl 18%
30%
35%

47

64%
22%
4%
13%
9%
6%

35%
40'/8
24%

26%
119%
31'/a

35%

21%
45%
37

22%
9%

59%
1
%

2.%
1%

41%
15%

Sales
for Week
Shares

184 V

2,871
85

90

3,119
1,505
12,762
2,655
200

8,311
837
50

275

60

99

350
225
165

100

163

35 Y
308

. 1.130
1,755
911

1,768

Range Since
Low

44% Jan
62 Jan

21% Jan
4 Jan

12 Va Jan
7% Jan
5% Jan j.:
32% Jan
38% Jan
21 Jan
24% Jan
117 Jan
30% Jan
33 Va Jan

19% Jan
44 Feb

36% Jan
15% Jan
9% Jan
57% Jan
1 Jan
% Jan

1% Jan
1% Jan

38% Jan
13% Jan

January 1

High •'

48 Va Jan
65 Va Jan
23 Va Jan
5 Jan

14% Jan
9% Feb

• 6% Jan
38% Jan
41 Jan

24% Feb
26% Jan
119% Jan
31% Jan

35% Feb

23 Va Jan
45% Jan
38% Jan
22'/a Feb
10% Jan
59 V4 Jan
lVi Jan
2% Jan
2% Jan
1% Feb

41% Jan
15% Feb

Pittsburgh Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares Range Since January 1

1 '

Par

Allegheny Ludlum Steel •
Arkansas Natural Gas Co com_ *
Preferred _——100

Blaw-Knox Co *

Clark (D L) Candy *
Columbia Gas & Electric common •
Continental Commercial Corp com 1
Devonian Oil 10
Duquesne Brewing - — 5
Fort Pitt Brewing 1

Harbison Walker Refractories.. •
Jeannette Glass pfd.———,— *
Lone Star Gas 10
Mountain Fuel Supply—,. 10
National Fireproofing Corp .•
Pittsburgh Brewing common —_*
Preferred .*

Pittsburgh Forgings —— 1
Pittsburgh Plate Glass—. 25
Pittsburgh Screw & Bolt Corp *
Pittsburgh Steel Foundry common •
Renner Co __—,—..— —1
San Toy Mining— 1
Standard Steel Springs 1
United States Glass com vtc :1
Vanadium Alloys Steel *
WoBtinehouse Air Brake *
Westinghouse Elec & Mfg— 50

Low High} LOW High

29 Va 29 29% 74 28% Jan 29% Jan

4% 4% 50 3% Jan v.':, 4% Jan

10% 10% 75 10% Jan 10% Jan

14% 14% 15 251 13 Jan 15 Va Jan

10 10 10 100 10 Jan 10 Jan

4% 4% 4% 2,005 4 Va Jan 4% Feb

1% 2% 300 1% Jan 2'/a Jan

20 Vi 21 100 20% Jan 22% Jan

19% 19% 10 18% Jan 19% Jan

5% 5% 6% X 540 5% Jan 6% Jan

19% 20 150 18% Jan 20 Jan

98 98 98 100 98 Feb 98 Feb >

12 11% 12 1.953 10% Jan 12 Feb

9% 9% 10 692 9% Feb 10% Jan

1% 1% I 925 1% Jan 1% Jan '

3 ■ 3 287 2% Jan ; 'y 4 Jan

59 59 25 58 Jan 60 Jan

15% 16% 60 15% Jan > 16% Feb

125«/« 119% 125% 413 118% Jan 125% Feb
- •

f 6% 6% 162 6% Jan 6% Jan

— 4% 4% 100 4% Jan 4% Jan

1 1 200 1 Feb 1% Jan

5c 5c 1,112 5c Jan 7c Jan
-

10% 11 205 9% Jan 11 Jan

—« ■ 1% 1% 100 1% Jan 1% Feb
'

34 34% 375 34 Jan 34% Jan

29% 29% 30 89 29 Jan 31 Jan

122% 120% 122% 45 116% Jan 4 123% Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Msmhorfi

New York Stock Exchange
St. LouU Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype SL 693

St. Louis Stock Exchange

.; stocks—
TXV:-/hiPar

Brown Shoe common *
Burkart Mfg common— - 1
Century Electric Co ; 10
Coca-Cola Bottling common — 1

Friday
Last

Sale Price

Week's Sales
Range for Week
of Prices Shares

Low High

45

32

Range Since
Low

January 1

High

8

24

45

32

8

24

8

24%

30

25

65

235

Columbia Brewing common — 5 14% 14% 65

Griesedieck-Western Brewing com—" 37 37 I 5

Hussmann -Ligon ier common-.
* 11 Va 11 Va ;vV 5

Preferred Ser 1936__ II—1150 - 11% 11% 11% 100

Huttig S & D common 5 16 15% 16 65

Hydraulic Pressed Brick pfd—. 100 24 23% 24 210

International Shoe common _• 39% 40 245

Knapp Monarch common
0 14 14 100

Laclede Steel common II1—20 17% 17% 135

Missouri' Portland Cement- com 25 I_ 17% 17% 540

National Candy common
• 50 43% 50 1,879

1st preferred IIIIHoo "'••'V T 140 140 32

Rlce-Stix Dry Goods common-.
. *■:'+ > 19% 19% V V 17

St Louis Public Service "A" common 1 , 12 Va 12% >:.:V 2

Scullin Steel common
* 12 12 100

Stix, Baer & Fuller common -IIIII10 13% 13% 13% 100

Wagner Electric common —— 35 36 855

45 Jan 46 Jan

30 Jan 34 Jan

8 Feb 8% Jan

24 Jan 24% Jan

13% Jan 14% Jan

36 Jan 38 Jan

10% Jan 11% Jan,

11% Feb ••- 11% Feb;

14% Jan 16 Feb

23% Jan 24% Jan

39% Feb . 41% Jan

11% Jan 14 Jan

17% Jan 18% Jan

17% Jan 17% Jan

42% Jan 50 Feb <_

140 Jan 140 Jan

>19 Jan • 21% Jan

11% Jan 12% Jan

10% Jan 12 Feb

13 Jan 13% Jan

35 Jan - 36j/4 Jan

BONDS—
Scullin Steel 3s 1951 96% 96% $1,000 96% Feb 96% Feb

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEB. 2

Toronto Stock Exchange
Canadian Funds

< Friday Week's Sales
Last Range for Week

8TOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low High

Abitibi Power & Paper common _* __ 3 3 645 3 Jan 3% Jan
6% preferred 100 48 46% 48% 3,025 46% Jan 51% Jan

,, 7% preferred .1—— 100 ,150 \ 146 150 85 142 Jan 159 J^n
Acme Gas & Oil • 9%c 8c 10c 18,200 7%c Jan 10c Feb

For footnotes see page 600.
tf."

Friday Week's Sales

Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Agnew-Surpass Shoe common _9 20 20 275 12% Jan 20 Jan

Preferred _ — _ . 100 114 114 10 112 Jan 115 Jan

Ajax Oil & Gas 1 1.55 1.55 1.55 100 1.50 Jan 1.68 Jan

Alberta Pacific Consolidated 1 13c 12c 13c 1,100 10%c Jan 13c Jan

Aldermac Copper
• 15%c 15c 16c 113,590 15c Jan 20c Jan

Algoma Steel common
«■

- ' 14% 16% 1,005 14% Jan 18% Jan

Aluminium Ltd common- —
* • 100 98% 100 135 95 Jan 105 Jan

Aluminum Co. of Canada 5% pfd.-100 101% 101 101% 210 100% Jan 102 Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEB. 2

Dairy Corp common *
Preferred - !i' , 50 Y

Davies Petroleum .—

Delnite Mines - 1—1
Denison Gold Mines 1
Distillers Seagrams common——*
Dome Mines Ltd . L :* :■

Dominion Bank 10
Dominion Coal preferred—. 1-25
Dominion Dairies common————*
Dominion Fabrics 2nd preferred--—'
Dominion Foundries & Steel com! Lit*

ai .iwit,,--.
Dominion Malting common— _♦
Preferred - JYJIOO

Dominion Scottish Invest's comYL—-1 ;

Preferred i -_U—50
Dominion Steel class B 25
Dominion Stores •

Dominion Tar & Chemical common—*
Preferred 100

Dominion Woollens common—. *
Donalda Mines ... . 1
Duquesne Mining Co_ — —1

12

1.35

27%
18%

25

36%
7%
14%

7%
1.22

26c

11%
54

13c

1.25

3%C
42%
26%
18%

12

10%
25

25%

15

100%
2%
36%
7%
14

13%
108%
7%
1.22

24C

12

54

13c

1.35

4%c
43%
27%

19

12

11%
25

25%

15%
100%
2%

36%

7%
14%

14

109%
7%
1.24

27c

245

23

2,600
13,560
4,000
275

*

1,350
525

20

149
40

•

905

110

155

220
40

1,870
790

730

210

615

7,500
36,200

5% Jan
14 Jan

8 Jan

44% Jan
16 % Feb
24% Jan
17% Feb

11 Jan

28% Jan
45% Jan

158% Jan
21 Jan

49% Jan
6% Jan
6% Jan
16% Jan
70c Jan

19 ■■■ Jan •

11% Jan
1.80 Jan

1.00 Jan

1.99 Jan

12jac Jan

25c Jan

1.56 Jan

1.30 Jan

14% Jan
2.94 Jan

13 Jan

43c Jan

6% Jan
1.45 Jan.

1.45 Jan

15 Jan

49 Jan

142% Jan
1.21 Jan

3 % Jan
23 Jan

38% Jan

11 Jan

53% Jan
12%c Jan
1.15 Jan

3%c Jan
■

42% Jan
25% Jan
18% Jan
12 Jan

10% Jan
25 Feb

25 Jan

15 Jan

100 Jan

> 2% Jan
37 Jan

7% Jan
14 Jan

13 Jan

108% Feb
* 7% Jan

98c Jan

22c Jan

Jan

Feb

Jan

Jan/
Jan

Jan

Jan

Jan

Friday Week's Sales •

v.,Last ■ Range for Week
STOCKS— Sale Price of Prices Shares Range Since January I

, Par Low High. Low . High,

Anglo Canadian Oil • 79c 77c 79c 6,000 73c Jan 82c Jan
Anglo Huronian Ltd - * 8.65 8.25 8.65 1,624 7.60 Jan 8.65 Feb
Aquarius Porcupine Gold 1 83c 85c 2,000 75c Jan 86c Jan
Area Gold Mines Ltd—.. 1 22c 18c 22c 14,075 16%c Jan 22c Feb
Arjon Gold Mines —1 14%c 13c 16c 30,500 ■■ 10c Jan 16c Jan
Armistice Gold 1 31c 31c33%c 6,000 28c Jan 35c Jan
Ashley Gold . _ 1 7%c 7%c 540 6c Jan .-7%c Jan
Astoria Quebec Mines j. 17c 18c 24,875 ' 16c Jan 19%c Jan
Aubelle Mines Ltd 1 40c 38c 43c 34,200 36%c Jan 46c Jan
Aumaque Gold Mines —1 75c 75c 81c 13,250 74c Jan 85c Jan
Aunor Gcid Mines 1 4.20 4.00 4.25 12,143 3.60 Jan ;;'/Y 4.25 Jan

Bagamac Mines _ 1 15c 14c 16c 4,850 13c Jan 16c
Bankfield Consolidated Mines —1 13%c 12c 14%c 47,500 10%c Jan 14%c
Bank of Montreal — 10 — 17% 17% 840 17% Jan 17%
Bank of Nova Scotia 10 29% 29 % 35 28 % Jan 30
Bank of Toronto 10 __ 29% 29% 520 29% Jan 30%
Barkers Bread preferred - 50 __ 42 44 75 42 Jan 44%
Base Metals Mining * 12%c 14c 7,700 12%c Jan 14%c
Bathurst Power class A ' —* 16 16% 1,555 14 Jan 16%

Bear Exploration & Radium 1 ' 2,15 2.00 2.29 1,905228 . 1.80 Jan 2.29 Jan
Beattie Gold Mines Ltd - —1 1.85 1.75 1.86 22,407 '' 1.58 Jan 1.86 Jan
Beatty Brothers Class A * 31% 31% 32% 105 22% Jan 33 Jan
Bell Telephone of Canada - 100 163 162 % 164 265 161 Jan 165 Jan
Belleterre Gold Mining — 1 — 10% 10% 360 10 Jan 10% Jan
Berens River Mines ii •: il Y. — " 1.00 1.05 3,200 90c Jan 1.05 Jan
Bertram & Sons - 5 — 22 22 , 50 20 Jan 22 Jan

Bidgood Kirkland Gold 1 42c 41c 46c 106,350 40c Jan >: 48c Jan
Biltmore Hats — — * 10% 10 10% 85 10 Feb 10% Jan
Blue Ribbon Corp common—. * — , 8 8 65 7% Jan 9 Jan
Preferred —— 50 — 50% 51 125 50 Jan 51 Feb

Bobjo Mines Ltd 1 14%c 13c 15c 49,800 12c Jan 15c
Bonetal Gold Mines — 1 22c 19%c 23c 112,499 15%C Jan 23c
Bralorne Mines, nr.d :— • 17 16% 17% 5,965 14 % Jan
Brazilian Traction Light & Pwr com—• 22% 22% 23 3,257 22% Feb
British American Oil • 24% 24 24% 1,425 23% Jan
British Columbia Packers— l.._..* 25% 26% 250 25 Jan
British Columbia Power class A • 21% 21 22 178 21% Jan

Class B — * ; 2% 2% 2% 100 2% Feb
British Dominion Oil • 50c 50c 63c 126,575 50c Jan
Broulan Porcupine Mines, Ltd 1 74c 74c 76c 98,776 69c Jan

Buffalo Ankerite Gold Mines - ♦ __ 5.90 6.50 6,500 5.20 Jan
Buffalo Canadian Gold Mines • 13c 13c 15c 108,391 8%c Jan
Bunker Hill Extension *

— 3%c 3%c 2,000 3%c Jan
Burlington Steel • 11 10% 11 815 10% Jan
Bums Bros, class B 14 14 14 35 10% Jan

Caldwell Linen Mills common— * „ 8% 8% 75 8% Jan
2nd preferred _ — * — 12% 12% 50 : 11% Jan

Calgary Ar. Edmonton Corp Ltd • 1-80 1.70 1.80 11,120 YY 1.70 Jan
Calmont Oils . 1 21c 22c 2,500 21c Jan
Camp Bird Mines —— _ 1 5c 5c 7c 5,000 5c Feb

Canada Bread common • 6 6 6 145 6 Jan
Class "B" — — 50 66 YY. 66 66 YY 10 63 Jan

r,nnada Omenr common i — • ,Y 9% . . 9% 10 1,290 9% Jan
Canada Foundry class A— —* — 21% 21% 30 20 Jan
Canada Malting • 51 50% 51% 65 50 Jan
Canada Northern Power— — * 9% 10 100 7% Jan
Canada Packers class A— * 34 33% 34 615 33 Jan
Class B —. _..* . 14 13% 14% 220 *'13% Jan

Canada Permanent Mortgage— 100 Y 160 165 " \ 50 Y 158% Jan
Canada Steamship Lines common • 12% 12 12% 1,880 11% Jan
Preferred 50 45 43% 45% 1,344 39% Jan

Canada Wire & Cable A - _* — 73 73 40 71 Jan
Class "B" ♦ 23% 23% 23% : 55 23 Jan

Canadian Bakeries common ♦ 5% 5% 6 350
Canadian Bank Commerce ,_10 14% > 14% 14% 50
Canadian Breweries common • 8% 8% 8% 850

•$'- Preferred *. 45 44% 46 110
Canadian Canners common ... • 16% 16% 16% 130

1st preferred 20 25% 25 % 50
Conv preferred _• 17% 17% 18% 579

Canadian Car & Foundry common—* 11% 11 11% 885
New preferred — 25 29 28% 29 ■ 770

Canadian Celanese common : t.*
. 46% 46%

, . 75
■■■;.$ Preferred — — 100 Y--- 162 162 15
Canadian Dredge* * — 21% 21% ,Y 25
Canadian Food Products— * 54 54 54 60

Canadian Industrial Alcohol com A—• 6% Y 6% 7% 900
Ciass B —4—: —* :YY. —;Y, 6% 6% 5 /; 150

Canadian Locomotive * — 17% 17 % 450
Canadian Malartic • 1.22 1.17 1.35 109,985
Canadian Oils common—- * — 19 19 ,:Y: 5

t Canadian Pacific Ry ; 25 12 11% 12% 8,126
Cariboo Gold Quartz Mines-— 1 2.01 2.01 2.10 1,650
Castle Trethewey Mines— —— .1 — 1.19 1.25 5,800
Central Patnoaa Gold Mines 1 2.38 2.25 2.40 19,900
Central Porcupine Mines 1 15%c 15c 16c 17,200

Chemical Research _———: 1 25c 25c 25c 3,500
Chesterville Larder Lake Gold Mines 1 2.35 2.21 2.42 71,760
Chromium Mining & Smelting * — 1.45 1.45 110
Circle Bar Knitting * — 14% 15 275
Cochenour Willans Gold Mines 1 3.55 3.40 3.70 52,800
Cockshutt Plow Co * 13 13 13%

. 630
Coin Lake 1 56c 55c 62c 24,579

Conduits National Co Ltd 1 6% 6% 6% 25

Coniagas Gold Mining.—— 5 __ 1.65 1.72 2,625
Comaurum Mines • __ 1.63 1.74 14,064
Consol Bakeries of Canada— .._* 15 15 15% Y 495
Consolidated Mining & Smelting 5 52 51 52 1,491
Consumers Gas.(Toronto)— —100 147% 148 79
Conwest Exploration • 1.42 1.58 35,240
Corrugated Paper Box common —* „ 3% 4 200

' Cosmos Imperial Mills 24% 25 130
Crow's Nest Pass Coal 100 38% 38% 39 % 280

Jan

Jan

17% Jan
24 Jan

24% Jan

26% Jan
22% Jan
2% Feb

73 %c Jan
76c Feb

6.50 Jan

15c Jan

h 3%c Jan
12 Jan

15% Jan

8% Jan ,

12% Feb
1.90 Jan

24c Jan

7c , Feb

6% Jan
66 Feb

10% Jan
21% Jan
52 Jan

10% Jan
34 Jan
15

165

Jan

Jan

13% Jan
45% Feb
73 Jan

24% Jan

6 Jan

15 Jan

9% Jan

46% Jan
17 Jan

25% Jan
19 Jan

13 Jan
30 Jan

47% Jan
162% Jan

22% Jan

Y 55 .. Jan
7% Jan

6% Jan
17% Jan
1.35 Jan

19% Jan

13% Jan
2.20 Jan

1.25 Jan

2.40 Jan

16c Jan

28c Jan

2.42 Jan

1.45 Jan

15 Jan
3.70 Jan

13% Jan
62c Jan

7 Jan

1.72 Jan

1.74 Jan

16 Jan

52 Jan
149 Jan

1.58 Jan

4 Jan

25 Jan

39% Jan

12 Jan
54 Jan

15%c Jan
1.40 Jan

5c Jan

45% Jan
27% Jan
19% Jan

12% Jan

11% Jan
25 Feb

26% Jan

16 Jan

101 Jan

2% Jan
37% Jan
8% Jan
14%. Feb
14% Jan

110% Jan
8 Jan

1.24 Feb

28%c Jan

Friday Week's Sales
*

Last Range for Week
STOCKS— Sale Price of Prices Shares

Par • -Y ■ Low High
Past Crest Oh • 12c 11c 12%c 28,100
East Malartic Mines 1 2.86 2.80 2.90 60.000
East Sullivan Mines— —I 51%c 50c „55c Y 11,600
Easy Washing Machine— *• 14% 14% ? 50

Eldona Gold —. — 22c 18%c 23c 158,400
English Electric class A—..j—* 25% 25% 26 155
Class "B" — — -* 7% 7% 115

Equitable Life Insurance-— —25 ; — ■ 8% 8'% 40

Falconbridge Nickel Mines • 4.80 4.60 4.90 1,800
Fannv Farmer Candy Shops 1 37% 37% 37% 250
Federal Grain common ,_* 3% 3% 120
Preferred 100 65 65 69% 53

Federal Kirkland Mining... —1 6%c 6c 7%c 14,300

Fleet Aircraft • 3% 3% 6% 3,350
Ford Co of Canada class A * 25% 25% 25% 1,350
Foundation Co A* — 21 21% 155
Francoeur Gold Mines " 65c 63c 67c 23,500
Frobisher Exploration - * 8.55 8.50 8.85 7,815

Gatineau Power common * Y/' — ' 10% 11% Y 315
5% preferred 100 97% 97 98 240
5%% preferred 100 104 105 120

General Steel Warfes common » __ 16 16 335
Preferred— 100 „ 103 103 25

Giant Yellowknife Gold Mines 1 9.65 9.60 10 3,000
Rights 55c 50c 58c 11,100

Gillies Lake-Porcupine Gold —1 11%c 9c 13c 150,350
Glenora Gold Mines Ltd 1 —, 4%c 6c 17,900

-Y • Y.. •••'■' *• **.V •' r: YY -v.; -"V - ' .\Y ".YYYY ... • - .

God's Lake Mines Ltd • Y 37c 35c 40c 40,850
Goldale Mine 1 25c ' Y 25c 28c 24,700
Gold Eagle Mines 1; 5%c 4%c 6%c 52,200

YGolden Gate Mining 1 13%c 13c 14%c 38,700
Golden Manitou Mines 1 1.04 96c 1.05 36,500

■ Goodfish Mining Co 1 4c 3%c 5c 24,500
Goodyear Tire & Rubber common-....* 93 % 93 93% 89
Preferred —' 50 • ,Y 56 / 56 56 70

Graham Bousquet _1 7c 4%c 7c 8,000
Grandoro Mines * , 15c 15c 15c 7,000

Great Lakes Paper v t c common * 5% 5% 6% 640
V t c preferred —* __ 28 28% 235

r Common— ; 5Vi 5 5% 850 :

Preferred — ; * Y -- ;:Y 28 28 Va 50

Great West Saddlery common * 14% 14% 14% 124
Preferred — ;.50 50V2 50V2 5OV2 45

Grull Wihksne Gold Mines 1 — 14c W/2C 7,500
Gunnar Gold Mines Ltd- 1 31c 28%c31%c 29,225
Gypsum Lime & Alabastine—— • 9% 9% 9% 365

Halcrow Swayze Mines 1 8c 7c 8c 4,200
Haliiwell Gold Mines 1 4c 3c 4c 27,000
Hallnor Mines — 1 — 3.30 3.40 5,430
Hamilton Bridge Co * 6% 6% 6% 800
Hamilton Cotton Y * Y 17 17 17 v 285
Harding Carpets —— * — 7%:s 7% 1,175
Hard Rock Gold Mines — 1 87c 76c 88c 21,196
Harker Gold Mines 1 7%c 9c 40,700

Harricana Gold Mines —1 28c 25%c 28c 16,300
:■> Hasaga Mines 4, -1 60c 57V4C 65c 40,755
Heath Gold Mines 1 54c 49%c 60c 24,800
Hedley Mascot 1 — 86c 86c 1,550
Hinde & Dauch Paper— — 19% 19% 115

Hollinger Consolidated Gold Mines 5 12% 11% 12% 4,645
Home Oil * ,3.25 3.05 3.25 19,510
Homestead Oil & Gas —..— 1 — 3%c 3%c 1,000
Howey Gold Mines 1 41c 35c 43c 68,820

Hudson Bay Mining & Smelting^——4* Y 32 31% 32V4 6,945
Hunts Ltd. class A——— * .J^Y ;. 21 21 21 % ,Y 60
Hur & Erie 201o paid —100— 16 16 40

Imperial Bank of Canada new———10 19 . 18% 19% 620
Imperial Oil —— * 14% ; , 13% 14% Y; 6,429
Imperial Tobacco of Canada ordinary_5 13 12% ^ :13 1,080
Imperial Varnish -* — 14 ^r.(JL4 Y ..... 100

Inglis (John) 6 9 \9<k 500
Inspiration Min & Devel 1 88c 85c 92c 22,500
International Coal & Coke 1 Y • -— 35c 35c 7,000
International Metals common A _• __ 22% 23"% 105
"A" preferred 100 105 105 105 60

International Nickel Co common * Y 32'A 32 33 3,127
International Petroleum • ; 22% Y 22 23 4,725

Jack Waite Mining A — 1 12%c 12%c 12%c 5,000
. Jacola Mines—— — —1 — 4%c 5c 1,500
Jason Mines — 1 33'Ac

.. 33c 36c 59,285
Jellicoe Mines -,*■ 1 8'Ac 7c 10c 58,520
J M Consolidated Gold Mines— 1 3'Ac 3c 3%c 3,788

„ Kerr-Addison Gold Mines.—— • 12% 11% 12% 10,005
Kirkland Hudson Bay. .1 73c 72c. 73c 3,900
Kirkland Lake 1 1.10 1.24 136.030
Kirkland Townsite— —1 15c 14c 15c 2,000

Labrador Mining & Exploration.; S 2.55 2.50 2.70 6,950
Lake Dufault Mines Ltd 1 —Y 1.35 1.42 4,700
Lake Shore Mines. Ltd 1 23'A 22'A 24 4,725
Lamaque Gold Mines—— *Y 7.00 6.80 7.00 " 2,937
Lang & Sons.. _Y,Y * 16 16 16'A Y' 225
Lapa Cadillac Gold Mines 1 9%c 9%c 10%c 10,600
Laura Secord Candy 3 16 16'A v 195

Lebel Oro Mines 1 3c 3c 4%c 22,173
, Leitch Gold Mines, Ltd 1 1.41 1.36 1.44 28,395
Little Long Lac Gold Mines Ltd— • 1.46 1.40 1.49 17,625
Loblaw Groceterias class A * • 27% • 27% 28 310
Class "B" _*Y! '26% 26% 26% ; 525

Louvicourt Goldfields 1 1.18 1.07 1.20 132,758

Macassa Mines, Ltd 1 4.25 4.15 4.40 6,410
1 MacLeod-Cocxshutt Gold Mines— 1 Y 2.80 2.65 2.85 18,550
i Madsen Red Lake Gold Mines -1 Y 2.47 2.33 2.49 39,454

• Malartic Gold Fields I . 3.70 3.55 3.75 17,265
, Manitoba & Eastern Mines_ ' * ' 3%c 2'Ac 3'Ac 31,000

Maple Leaf Gardens preferred——10 —, 11 11 Y 1°°
Y Mo pie Leaf Milling Co common _* 13'A 13% 14% 1.605

Preferred — , — .* — 17'A 18'A 4,100
Maralgo Mines 1 8c 8c 12%c 26,112
Massey-Jtiarris common.. _* 8% 8'A 87/a 1 941
Preferred 20 23 22% 24'A 830

McColl Frontenac Oil common—Y—f 10'A 9% 10'A * 1,305
Preferred- — 100-105% 105% 106'A 60

McDougall Segur Exploration * __ . 8c 8c 5,000
Mclntyre Porcupine Mines 5 65% 65)4 67'A 1,460
McKenzie Red Lake Mines 1 1.57 1.55 1.65 30.850

McLellan Gold Mines 1
. 5'Ac 4'Ac 5'Ac 10,000

McMarmac Red Lake Gold —1 31c 20c 31c 213,930
McWatters. Gold Mines • •" 28c 26c 29%c 19,100
Mentor Exploration & Development—5 —. 60c 60c 6,086

Range Since January 1
Low

11c Jan

2.26 Jan

46c Jan

13% Jan

16c Jan

23 Jan

5 Jan

8 Jan

4.30 Jan

37 Jan

3% Jan
65 Jan

5c Jan

3% Jan
24% Jan
21 Jan

59c Jan

7.65 Jan
*

•". 11

10% Jan
97 Jan

103% Jan
16 Feb

103 Jan

9.25 Jan

50c Jan

9c Jan.

3%c Jan

27c Jan

21'Ac Jan
4c Jan

10c Jan
83c Jan

3'Ac Jan
91% Jan
55 Jan

4'Ac Jan .

*11c Jan

5% Jan
27'A Jan
5 Jan

27'A Jan

13 Jan

50% Feb
11c Jan

22%c Jan

8% Jan

5'Ac Jan
3c Jan

3.10 Jan

6% Feb
16% Jan
6% Jan

Y 72c Jan

5'Ac Jan

25'Ac Jan
54'Ac Jan
43'Ac Jan
77c Jan

18 Jan

10 Jan
3.05 Jan

3'Ac Jan
34c Jan

30 Jan

21 Feb

15 Jan

18% Jan
13% Jan

12% Jan
14 Jan

8

71c

34c

22%
105

31%

Jan
Jan

Jan

Jan

Feb

Jan

21% Jan

10c Jan
3c Jan

28c Jan

5'Ac Jan
2c Jan

11'A Jan
56c Jan

1.01 Jan

14c Feb

2.35 Jan

1.25 Jan

17% Jan

6.15 Jan

15% Jan

9c, Jan
16 . Jan -

3c Jan

1.15 Jan

1.23 Jan

27 Jan

25% Jan
89c Jan

3.85 Jan

2.25 Jan
2.17 Jan

3.25 Jan

2c Jan

11 Jan

12 Jan

18% Jan
8c

8%
21'A

Jan

Jan

Jan

8% Jan

105'A Feb
8c Jan

59'A Jan
1.44 Jan
4%c Jan
16c Jan

22%c Jan
60c Jan

High
15c Jan
2.90 Jan

60c Jan

14'A Jan

23c Jan

28 Jan

9 Jan

9% Jan

38

5.00 Jan

Jan

4'A Jan
75 Jan

7'Ac Jan

6% Jan
26 Jan

21% Jan
67c Jan

9.00 Jan

11% Jan
99% Jan

Feb

Jan

Jan

11% Jan
75c Jan

13c

6C

105

17

104%

Feb'

Jah'

40c Jan

28c Jani :
6 V2c Jan
14%c Jan
1.05 Jan

7c Jan
94% Jan

56 Jan

7c Feb

15c Jan

6% Jan
28'A Jan
5% Jan

28'A Jan

14% Feb

50% Feb
16'Ac Jan

31%c Feb

9% Jan

'8c Jan
4c Jan

3.40 Jan

7% Jan
17 Jan,,
7% Jan
88c

9c

Jan

Jan

32c Jan

70c Jan
60c: Jan

86c Jan

19% Jan

12% Jan
3.35 Jan

4 %c Jan
43c Jan

32% Jan
23'A Jan

17 Jan

19% Jan
14'A Jan
13 Jan :vt
14% Jan

115 Jan

Jan

Jan

95c

35c

24% Jan
106 Jan

33% Jan ;

23 Jan 1

18c Jan \
5c Jan

37c Jan

10c Jan Y
4c Jan "Y

12% Feb
73c Feb

1.24 Jan

16c Jan ;• j
2.80 Jan
1.55 Jan '•*

24 Jan
7.00 Jan

16'A Feb
10%c Jan

16% Feb Y

4%c Jan
1.44 Feb Y
1.49 Jan Y
28 Jan ■: 5
26% Jan
1.20 Jan

4.40 Jan

2.85 Jan
2.49 Feb

3.75 Jan

3'Ac Jan

11 Jan
15 Jan
19 Jan

12%c Jan , ,

9% Jan

24'A Jan

10% Jan
106% Jan

8'Ac Jan

67% Jan
1.65 Jan

6'Ac Jan
31c Feb
30c Jan

.fiOc^ Jan

For footnotes see page 600.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEB. 3 r ,

STOCKS—

Mercury Mills —

Mid-Continental Oil & Uus.

Mining Corp

Par

Quebec Gold Mining.
Queenston Gold Mines.
Quemont Mining

:_____1
-1

Reno Gold Mines 1
•'Riverside Silk Mills class "A"— *
Robertson (P L) common__„. *

•■'■ Roche LongtLac— - 1
Rouyn Merger Gold Mines.:-"- 1'
Royal Bank — —. 10

1 Royalite Oil Co Inc — *
Russell Industries common 10

Saguenay Power preferred-- - 100
\St Anthony Gold Mines . —I
St. Lawrence Corp common— _*
Class A -- — 50

San Antonio Gold Mines Ltd 1

"Sand River Gold Mining 1
Senator Rouyn. Ltd— 1
Shawinigan Water & Power *
Shawkey Gold Mining ; 1
Sheep Creek Gold Mines!-- 50c
Pberritt-Gordon Gold Mines 1

Sigma Mines — 1
c' Silverwoods Dairies common *

Simpsons Ltd class "A" new: *
Class "B" new *
Preferred -J 100

Siscoe Gold Mines 1
Sladen Malartic Mines 1
Slater (N) Co 20
South End Petroleum.— *
Southwest Petroleum _*

Springer Sturgeon i—_*

Standard Chemical — *
Standard Paving & Materials com *
Preferred ___ *

Steel Co of Canada common *-
Preferred 25

Steep Rock Iron Mines •
Sturgeon River Gold Mines —1'
Sudbury Contact —— -1
Sullivan Cons Mines _ 1

Sylvanite Gold MinesJ——i. 1

Tamblyn Ltd common— *
Teck-Hnehes Gold Mines —, .1
Texas Canadian Oil .—5
Thompson-Lund Mark Gold Mines—*

'

Tip Top Tailors common *
Toburn Gold _— —: 1
Toronto Elevators common ; *
Towagmac Exploration 1
Traders Finance A preferred— 100
Transcontinental Resources *
Twin City Rapid Transit common *

'

Union Gas Co -•
United Corp class ^'A" *
Class B — —— *

United Fuel class A -— 50
Class B - ——- 25

United Steel - *

Upper Canada Mines Ltd 1

Ventures, Ltd.
Vermilata Oils

Waite-Amulet Mines, Ltd »
Walker-Gooderham & Worts com •

Preferred •

Wasa Lake Gold Mines -i

West Malartic 1
Western Canada Flour Miiis com *

New common

Preferred ___■ : 100
New preferred .—■_-—

Friday
Last

Sale Price

13

18c

2.20

Monarch Knitting preferred 100
Moneta Porcupine _x
Montreal Light Heat & Power •
Moore Corp common ; •
Mosher Long Lac — ..1

National Grocers Co common *

Preferred 20

National Sewer Pipe Co class A *
National Steel Car •

Negus Mines 1
New Bidlamaque
Nipissing Mines -. a

Noranda Mines *
Nordon Oir 1

Norgold Mines Ltd ;— 1
Normetal Mining Corp Ltd *
Northland Mines . *
Northern Canada Mines —v *
North Star Oil common •
Preferred .— 5

O'Brien Gold Mines . -1
■JOkalta Oils *

-/O'Leary Malartic Mines *
. ! Omega Gold Mines Ltd —.. 1
V Orange Crush common—— *

Preferred — ——; *
Ottawa Car Aircraft—,— —*

Pacalta Oils *
Pacific Oil & Refining *

■ Page Hersey Tubes —*
Pamour Porcupine Mines Ltd —"
Pandora Cadillac —— 1
Pantepec Oil Co— 1 Bol.
Partanen Malartic Gold Mines 1

Paymaster Cons Mines Ltd 1
Perron Gold Mines 1

Photo Engravers & Electrotypers *
Pickle-Crow Gold Mines 1
Pioneer Gold Mines of B C 1
Powell Rouyn Gold 1
Voting trust certificates—

Power Corporation , —*
Premier Gold Mining Co 1
Pressed Metals of America— 1
Preston East Dome Mines—— 1

Proprietary Mines_
Prospectors Airways
Purdy Mica 1

12%c
53c

99

1.55

5%c
43c

1.38

18

3.15

5.45

1.10

85c

7

1.70

14%

30c

1.30

22c

6%c

12c

39c

16

28%

3%c

4.65

34%c

6%c
'■VU'.

av76c

13 y2

15%
11

104%
82c

60c

22c

1.44

34

* 69

74

2.76

25c

1.64

2.80

17

3.90

76C
-

12
1.25

31c

2.46

8%

17%

2.38

15%
17c

4.80

71%
22%
1.32

1.45

7

96"

Week's

Range
ot Prices

Low High

12% 13
17c 19%c

2.15 2.25

Sales
for Week
Shares

65

198,300
5,400

Range Since January 1
Low

12% Jan
17c Jan

1.99 Jan

High

13% Jan
24c Jan

2.30 Jan

94- 95 25 94% Jan 95 Jan

99%C 83c 1.05 261,255 53c Jan 1.05 Feb

22 21% 22 255: 21% Feb 23 Jan

57% 57% 58% 581 57 Jan 60 Jan

23%c
•

23c 24b 11,200 20c Jan 24c. Jan

12% 12 12% 300 12 Feb 12% Jan

29 29 y4 150 28% Jan 30 Jan

23% 23 % 25 285 23% Jan 26 Jan

18% 18 18% 895 18 Feb 20 Jan

1.60 1.43 1.60 71,974 1.26 Jan 1.60 Feb

43c 42c 44c 21,480 40c Jan 45c Jan

__ 2.48 2.55s 3,100 2.35 Jan 2.55 Jan

52 v 50 52 3,210 • 50 Feb 52% Jan

14c 13%C 16c 31,500 7c Jan 16c Jan

8%C 9%c 10,000 6%c Jan 9%c Jan

69%C 64c 70c 28,660 64c Feb 72c Jan

16%c •15C 17c 127,300 12%c Jan 17%c Jan

1.38 1.30 1.44 50,440 1.10 Jan 1.44 Feb

5% 5'% 6 2,575 5 Jan 6 Jan

5% 5% 20 5% Jan 6 Jan

2.60 2.55 2.70 5.800 2.26 Jan i 2.72 Jan

45%c 44%c 45%C 2,340 42c Jan 5.0c Jan

25%c 24V4C 26c 53,200 22c Jan 26c Jan

41%C 41c 49c 42,900 34c Jan 53c Jan

6 j ■; 6 769 6 Jan 6 ' Jan

9% 9% 10 9 ' Jan : 11 Jan

6 6 75
'

5 Jan 6 Jan

12c 12%c
52c 56c
99 101%

1.33 1.55
12c 14c

12 J/4 12 J/4
5%c 6%c
41c 47c

1.25 1.42

18

2.80

4.95

1.05

85c

7

1.48

14 J/4
2.80

12

40c

30c

18

3.25

5.55

1.10
93c

8

1.75

14%
2.90

12

44c

35c

52c 52c

1.26 1.32

20»%c 23c

5V2c
30

35 J%
v 12c

39c

16

19%
28 J/4

105%
3c

3
~ 19

4.55

5%C
34 J/a C

17

5%c
1.18

70c

6%c
30

35%
15c
41c

16%
19 %
29

105'/2
3%c

3

19

4.90

7c

36%c
17%

8c

1.20

: 79c

13 13'/a
• 13 13
15 J/2 16
10 J/a 11'/a
104% 104%
78c 85c

59c 61j/ac
24 24

3 J/sC 3%c
19c 22c

1.38 1.45

34
3%
14%

68

74

2.75

22% c

5J/aC
1.60

2.70

17

3.80

1.30

70c

11%
1.14

29

29c

104

2.30
11%

8%
28

17

44%
5%
4%
2.33

34%
4

15

70

74

2.93

26c

5%c
1.75

2.90

17%
3.90

1.30

88c

12

1.30

29

35c

104

2.57

11%

8%
28%
17%
45

5%
4%
2.48

14% 15%
14c 18c

4.65 4.85

71 72%
21% 22 J/8
1.30 1.39

1.25

7

7

95

42%

1.45

7

7

96

42%

6.134

37,700
136

36,907
26,799

• 710

14,200
143,410
21,235

10

35,565
19,350
5,800

2,000
140

77,625
1,040

21,102
200

2,200
28,000

1,000
42,731
19,570

10,500
•• 5

25

9,000

19,300
725

80

655

20

19,740
610

30

16,824
3,050
30,300

185

9,925
400

47,581

> 2,675
383

286

1,031
215

32,899
42,200

5

1,000
1.500

20,650

110
-

250

150
125

25

36,405
9,000
2,150
30,550
3,910

155

11,588
100

193,608
220

8,560
100

22,383
60

230,425
233

2,000
87

150
358

233

600

54,210

6,275
201,740

8,446
555

1,205
43,591

66,950
745

510

250
*

. 135

10c Jan

50c Jan

99 Feb

1.19 Jan

8c Jan

10 Jan

5c Jan
37c Jan

1.06 Jan

18

2.40

4.35

96c

81c

7

1.15

14

2.45

11%
40C

30C

Jan

Jan

Jan-

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

52c Feb

1.20 Jan

18c Jan
./Hi

4%c Jan
30 jJan

35 Jan

10c Jan/
36%c Jan
15 Jart"f>
19'% Jan

28% Feb
'■['

105% Jan
2%c Jan

2% Jan
19 Jan

4.05 Jan r ;

5%c Jan
31c Jan

17 Feb

3c Jan

1.10 Jan

65c Jan

12% Jan
13 Jan

15% Jan

10% Feb

103% Jan
58c Jan

52c

23

3c

19c

Jan

Jan

Jan

Jan

14c Jan

61c Jan

102% Jan
1.55 Feb

14c Jan

12% Jan
6%c Jan
47c Jan

1.42 Feb

18 Jan

3.25 Feb

5.55 Feb

1.14 Jan

1.02 Jan

9 Jan

1.75 Feb

14% Feb
2.90 Jan

12 Jan

44c Jan

40c Jan

58c Jan

1.38 Jan

23c Jan

6%c Feb

30 Jan

36 Jan

15c Jan

"44c Jan

16% Jan
21 Jan

29% Jan

105% Jan

3%c Feb

3% Jan
20 Jan

4.90 Jan

8c Jan

39c Jan

18 Jan

8c Feb

1.20 Jan

79c Feb

13% Jan
13 Jan

16 Jan

11% Jan

115% Jan
85c Jan

63c

24

4c

22c

1.25 Jan

28 Jan

-3% Feb

14% Jan
68 Feb

74 Feb

2.40 Jan

21c Jan

4%c Jan
1.50 Jan

2.45 Jan

16% Jan
3.50 Jan

1.30 Feb

51c Jan

11% Feb
90c Jan

28% Jan
24%c Jan
104 Jan

1.60 Jan

11 Jan

8% Jan
27% Jan
17 Feb

44% Jan

5% Jan

4% Jan
2.30 Jan

12 Jan

12c Jan

4.65 Jan

71 Jan

21% Jan
1.21 Jan

1.15 Jan

6% Jan
7 Jan

94% Jan
41% Jan

Jan

Jan

Jan

Feb

1.54 Jan

34% Jan

4% Jan
"15 Jan

70% Jan
76 Jan

2.95 Jan

26c Jan

5 % c Jan
1.75 Jan

2.90 Jan

17% Jan
3.90 Jan

1.40 Jan

88c Jan

13 Jan

1.30 Jan

30 Jan

35c Jan

104 Jan

2.5f Jan
13 Jan

8% Jan
29 Jan

17% Jun
45% Jan
6 Jan

5% Jan
2.60 Jan

16% Jan
26c Jan

5.00 Jan

75% Jan
22% Jan
1.41 Jan

1.45 Feb

7% Jan
7% Jan

97 Jan

42 '/a Jan

> Friday Week's Sales
' Last V Range for Week

STOCKS— " * Sale Price 01 Puces (slums -

J- / ■ ' \ Pnf Low High
Western Grocers common^.—-. 130 . 142 } ;v 1, 380
Preferred—100 v r'150 ,>;! .'150 '£■ 150 30

Warrens LM common. —Li, „' .« lb% 18 18% ■260
4%'/c preferred _i— _■— 100%' 99.% 1C0% ldX ;

Wiltsey-Coghlan t*'lOc-" 10c, 11%c 36,085
Winnipeg Electric, common— !•;•'*>%6%-:v! 6% ■. 7 1,118
Preferred ——i— _100 76 .,75 78 .360

Wool Combing Corp.—________________ 16% ,16 16% 70
Wright Hargreaves Mines—*——' —1* ' 4.20 4.15 4.25 11,510

Ymir Yankee Girl__-„__ ;_* 10%c 9%c 12c 87,600

Range Since January 1
High

142 Feb
150 Feb
18% Jan
100% Jan

Low .

123 Jan

128 Jan

p. 18 Jan
99 % Jan

f; fc Jan
6% Jan

68% Jun
16 Feb

3.30 Jan

3%c Jan

12c Jan

8 Jan
83 Jan
16''4 Feb
4.25 Jan

12c Jan

Toronto Stock Exchange-Curb Section
flanaifian Funds

STOCKS—W

Par

Beath & Son class< A——_ ——•
British Columbia Pulp & Paper com—
Preferred !——i-i:—i_100

Brown Co
..Preferred ^4._i---_—p^———---.lp0

•JFriday
/p Last' /
Salei Price

V Week's
;V' Range -;
of Prices

Low High

Canadian Marconi Co_
Consolidated Paper __

1

Dalhousie Oil : .*
Disher Steel Construction preferred—
Dominion Bridge Co—2— .— ♦
Donnacona Paper _'_—-.-^—

Foothills Oil —
Humberstone Shoe.^.—_u— 100
Minnesota & Ontario Paper—-—. —

Ontario Silknit preferred— —.__10O
Scrip :— — :4

Osisko Lake —— l.——-1;

Pend Oreille —„—_—— 1
Reliance Grain common—

Preferred ————:—J——100

Southmount investment —
Supertest Petroleum ordinary.
Temiskaming Mining

43%

2.40'

■\ '48

2"ii

8%

31c

29T/8
,11

1.30-

12%.

70

28c

1.37

97

21c

lie

8%

;43%"
H i35
"2.33

-47%

1

-2%

8%
46

135
• 2.50

48%;

2%
8%

28c 31c

.-16 : 16

29%- 30
10% 11% '

l.?« 1.30
19 , 19

12 ys IS

66

14%
'28c

;; 71

14%
29c

1.30 1.38
97 97

97% 97%

21c 21c
41 41%
11c 17%C

Sales

for Week
Shares /

20
W 705

40
■

3.240

389

18,491 '

3,854

2,550

320

655

1,600
10

-

1,770

75

•/V/'V-.lO'
1,000

7,035
10

25

. 80
50

88,875

Range Since
Low

8% Jan
'35 Jan ,•

130 Jan

2.25 Jan

45 % Jan

Jan

Jan

January 1

High

9% Jan
46 ■ Jan

139 Jan

2.65 Jan

51 Jan

^'2% Fob
9% Jan

28c Jan
15 Jan

29% Feb
10% Jan

1.28 Jan

34c
16

31 Va
12

Jan

Jan

Jan

Jan

19

12%

66 ;

13%

Jail

Feb

Feb
Jan

25c Jan

1.30 Jan

97 "

95%

21c
41

Feb

Jan

Feb

Feb

7%c Jan

1.40 Jan

20% Jan
14 Jan

75 Jan

1514 Jan
30c Jan

1.49 Jan

11 Feb

98 Ja.i

23c Jan

43 Jin

18','ac Jan

Montreal Stock Exchange
Canadian Funds

Friday Week's

'a..
• r v STOCKS—

Last

Sale Price

Range
of Prices

Sales

for Week

Shares Range Since January 1

Par

Acme Glove Works Ltd common -*
Agnew-Siirpass Shoe com————*
Algoma Steel common—— —

Preferred ——— : —100
Aluminium Ltd *
Aluminum Co of Can pfd— 100
Amalgamated Electric Corp——*
Asbestos Corp —_—~—.——... *

Bathurst Power & Paper class A
Bell Telephone Co of Canada——100
Brazilian Traction Lt & Pwr„ *
British Columbia Power Corp A——*
*

Class B .1 — * *
Building Products 'A'———_———*
Bulolo Gold Dredging-

Canoda Cement common—— -*
Preferred 100

Canada Forgings Class 'A'—_—L-——_*
Canada Northern Power —*
Canada Steamship common__xi. •

51c preferred I— 50
Canadian Breweries common—^

Preferred *

Canadian Bronze common.: ^ -*
Canadian Car & Foundry common—-*
v New preferred — —— 25
Canadian Celanese common——'——:*
Preferred IVo -100

Canadian Ind Alcohol common———•
Class B —— *

Canadian Locomotive—_—*
Canadian Pacific Raiiwav 25
Cockshutt Plow •
Consolidated Mining & Smelting 5
Consumers Glass —*
Crown Cork & Seal Co ' ■ >

Distillers Seagrams com___ —

Dominion Bridge .*
Dominion Coal pfd —— 25
Dominion Dairies common ^

Preferred ——— ;

Dominion Foundries & Steel—
Dominion Glass common 100

Dominion Steel & Coal B— —25
Dominion Stores Ltd —*

Dominion Tar & Chemical com——*
Preferred j _100

Dominion Textile common *
Preferred !_ —— —100

Dryden Paper _____ "___ _—_•
■

z" ■ 1
East Kootenay Power _________——*
Electrolux Corp L__ 1
Enamel & Heating Products_. _*

English Electric class "A"
Class "B" —— :

'

•
■ 'y • '

Foundation Co of Cgnada_!

Gatineau Power conynon4 *
5% preferred ■ 100
5 % ','0 preferred —1 —100

General Steel Wared common .*

Gypsum, Lime & Alabastlne— -J*
a..'

101%

22%

16%
163

22%
21%

2%
19

"

19,

-#%'.

Low High .:• Low High it:

12; 12 50 9% Jan 13% Jan

20% 20% 30 20 Jan - '20% Jan

14% 16% 905 14% Jan 19 Jan

98 98 30 98 Jan 99 Jan

98% 99 25 94% Jan 104 Jan

101 101% 166 100 % Jan 102 Jan

14% 15 100 14% Ja.i 15% Jan

22 22% 1,750 21% Jan 22% Jan

16 16% 2,075 14% Jan 17 Jan

163 164 :V- 140 ••162% Jan 164 Jan

22»/e 22% 2,548 22 "« Feb 24 Jan

21% 21% 250 21 Jan 22 Jan

2% 2% 2,325 2% Jan 2% Jan

18% 19 410 18% Jan 19 Jan

18% 19 5,850 17 Jan 19" Feb

9% 10
120 120 122

"■ - 21% 21%

9% y. 9 3 4 9%

13 12% 13

45% 43% 46
- 8% , 8% 8%

45 44% 45%

39 39%

11% -11 11%
28% 28%

46% 46% 46%
: 161 162

; 6% 7

63,'4 6%
17% 17% 17%

11% 11% 12%
"

u, ■ 13% 13%

51:,i 51 «/4 52

.33 33 34

40 40 41

43% 43 : 43%
. : ■ 29% 29%

12% 12% 12%
10 11%

28% 28%

25 25 25%

125
(

125 125

7% 7'V8 7%

14% - 14% 14%

13% 13% 14

__ 109% 109%
73 73%

163 163

9% 9% 9%

- 5c 5c

__ 12% 12;%
7 7

27 27

8 8

— s-.:
■ 21 21%

11 11 11%
98 98

104% 104%

16 15% 16%
■

■ 9% 9%

710

109

155

2,025
2,745
1,400
2.065
435

225

1.015
r ■■ 180

890

375

975

150

495

6,419
180

1,243
600

125

- 680

485

350

1,230
10

480

25

1,354
70

3,080
315

3^
10

1,225

•• 7

50

25

. 50

425

345

351

20

11

1,165
140

9% Jan
120 Jan

20 Jan

7% Jan

11% Jan

/ 40 Jan
8% Jan
44% Jan

39 Jan

y- 11 Jan
28% Jan

46 Jan

160 Jan

6% Jan
6V2 Jan

- 16% Jan
11% Feb
13% Jan
49 Jan

33 Jan

40 Jan

42% Jan
29% Jan
12% Jan

~ 9% Jan
27% Jan
25 Feb

124 Jan

: 7% Jan
14 Jan

& 12% Jan
109% Jan
72 Jan

161% Jan
9 Jan

5c Jan

12% Jan
6% Jan

; 27 Jan

5% Jan

20% Jan

10% Jan
98 Jan

103% Jan
15% Jan

8% Jan

10% Jan
123 Jan

22 Jan

10% Jail

13% Jan
46 Feb

9% Jan
46 Jan

40

13

30

47

162

7%
7%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

17% Jan

13% Jan
13%
52

34

42

Jan

Jan

Jan

Jan

Jan

Jan

45%
31% .....

■12% Jan
11% Jan
30 Jan

26% Jan
125 Jan

8%-
- 14%
14% Jan
110 Jan

74 Jan

163% J in
10% Jan

Jan

Jan

5c Jan

13% Jon
8 Jan

28% Jan

9 Jan

21'% Jan

11% Jan
99% Jan
1041 a -Bin

For footnotes see page 600.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEB. 3

STOCKS—

kvk~k Par
Hamilton Bridge . _ —: __*.
Hoiliiiger Gold Mines——: 5
Howard Smith Paper comraon.......*
Preferred ; ^ _100

Hudson Bay Mining—
imperial uu Jbta . •

Imperial Tobacco of Can common 5
Industrial Acceptance Corp common..*
Preferred :

. : luO
International Bronze common- V
Preferred —_ ——__„.25

Int Nickel of Canada common ♦
International Paper common .15
International Petroleum Co Ltd . *

International Power common- *
Preferred 100

Jamaica Public Service Ltd ^ *

Lake of the Woods common _ * ,

Lang & Sons Ltd (John A}_— *
Laura Secord Candy 3

Massey-Harris -

McColl-Frontenac Oil _ _—*
Mitchell J S

Mitchell (Robert > ___ , i , *
Montreal Lt Ht & Pr Cons———*'
Montreal Telegraph _40
Montreal Tramways 100

'V '•% l' • '/'■ . i : *H;v-
National Breweries common

Preferred _i k—25

National. Steel Car Corp
Noranaa MihearEtd_.k%—j.-*.* :

Ogllvie Flour Millscommon—„
Ontario Steel Products common-

Ottawa Car Aircraft- *
Ottawa Electric Rwys____
Ottawa Lt Ht & Pr common —.100

Page-Bersey trubesi—'-j.-.^—•
Penmans Ltd com.— — _*
Placet* Development 1
rower Corp ol Canaan.——.—
Price Bros & Co Ltd common— •
5't ^preferred —— ______100

Provincial Transport —

Quebec Power *

Regent Knitting common.:——___*
Preterrrd —— 25

Rolla.nd Paper com—;
Preferred _10Q

Saguenay Power preferred—. 100
St i^awrence Corp common •
Class A preferred 50

St Lawrence Flour Mills com— --—*

St Lawrence Paper preferred.——^100
3hawinigan Water & Pow«r_—. ——•
Sherwin Williams of Canada com——*

Preferred :_ 100
Sieks Breweries ____L_ . —

Preferred

Southern Canada Power_
Steel Co. of Canacta common—'——*
Preferred —— — 25

Tooke Brothers ——, *
United Steel Corp.. •
Viau Biscuit common—:——— *
Preferred — - .———... 100

Walker (Hiram) G & W common——

Weston (George) common _*
Preferred — _100

Winnipeg Electric common < *
k Preferred 100
Zellers Ltd 5% preferred:——25

Bonds— :•; rkkkkkk
Montreal Power 3s :_1949

Banks—

Canadienne ———_——. —10
Commerce L ————10
Dominion— —— 10
Montreal — —10
Nova Scotia __—————10

Royal —-10

Friday
Last

Sale Price

6 Vi
12%
21%

Week's

Range
of Prices

Low High

x 1T%
12

21'
111 k-

6%
12%
22'/a

111

32

14

25'/2

31 Ms 32
13% 14
12% 13

25'/a 25%
102 102
17% 17%
30 30%

Sales

for Week
Shares

200

1,305
2,105

25

kk 1,180
2,342
1,043

25
• "... 120

50

?:::;115.:

Range Since January I
Low

6% Feb
llVo Jan
21 Jan

110% Jan

30% Jan
13% Jan

12% Jan
24% Jan

101 Jan

, 17% Feb
29% Jan

8%
10%

8% 8%
9% 10%

- i'v 53 ??. 53
W' 25 25%
22 21% 22%
42 42 y 42

22 22 22

40%,

18%
51

26%
16 k

»■' 5%

10%

40% 40%
43% 44%
18 18%
50 51 %

26 ' •

16
. 5%
30

10%

26%
16

5%":
30

10%

; .700

2,503
30

330

6,876
20

30

388

>,10

685:

1,270

. 571

125
500

135
40

8% Jan

9% Jan
53 Jan

25 Jan

21% Jan
42 .Jan
26 Jan

40 A. Jan
43%; Feb
18 Jan

50 Jan

26 Jan
16 Jan

5% Jan
28Va Jan
8 % Jan

49% 49% $10,000 Ik ■ 4914 Jan

Montreal Curb Market
Canadian Funds

High

7% Jan
12 Va Jan
23 Jan

111 Jan

23 Feb

14 Jan

13 Jan

25% Jan
102 Jan

18% Jan

30% Jan

32 32 33 902
'

31% Jan 33% Jan

22 21% 22% 585 21% Jan 24% Jan

22% 22% 23 2,525 21% • Jan 23 Jan

30 30 30 60 30 Jan 35 Jan

110 110 111 140 108% Jan 111 Feb

1 ''.'
11 11 75 11 Jan 11 Jan

25% 25% .no 25% Jan 26% Jan

- C .'A :J 16% 16% : 120 16 Jan 16% Feb

. 16% 16'A 16'A '
'

25, (

• 16% Feb 16% Feb

> 97/a Jan

10% Jan
53 Jan

26% Jan
23 Jan

42 Jan

28% Jan

41 Jan

46 Jan

19% Jan

52% Jan

27% Jan
17% Jan
> 6% Jan
30 Jan

11% Jan

100 100 102 80 r100 Jan 102 ; Jan
59 59 26 . 59 Jan 59 k Jan

14
"

14 14% 85 14 r Jan 14% Jan

7% 8 1 410 7
, •' Jan k; 9 Jan

32% 32 33% . 1,550 .. .v. 32 : Feb 35% Jan

101 10i; 215 100 V2 Jan 101 Jan

V J' 9% 9% . ■ 25 " 9% Jan 9% Jan

15% 15% 15% k 385 15% Jan k 16 Jan

10% 10 Va 150 lOVa Jan 10% Jan

.-^»W k-k'k 22 22 V 50 22 Jan 22 Jan

12% 12% 35 11% Jan 12% Jan

— ' 106 106 10 106 Jan 106 Jan

__ 105 105% 320 105 Jan 105% Jan
"3 2% k 3% k 2,075 27/s Jan 3>A Jan

18% > 18% 18% 875 18% Jan 20 •• Jan

— 35 - 35 k 100 k 33 V2 Jan 35 Jan

62 61% 63 --v 505 58% Jan 68 Jan

17% k 17 ,17% ■ 2,470 17 Jan 18% Jan
" * 24% 24%

"

. 20 24'A Jan kk 25 Jan

147 Va 147% 11 145'A Jan 147'/a Feb

■^ 22 T a 23 ,.k: 270 22% Jan 23u- Jan

.. 23 .23 ■ ,kv 50 •23 Jan 23% Jan

k.'\ll 11 50 -•10% Jan ;:vk 11% Jan

,r!} : 69% 69% 75 ".69 Jan 70% Jan

■■■•;j 76 76 16/- 75 Jan kk; 76 Jan

16% 16% 100 16 Va Jan 16% Jan

v'?W-. v.-" 4% 4% 455 4% .Jan 5% Jan

12% 13 64 12% Jan , 13 Jan

98 98 10 98 , Jan 98 •; Jan

72% 72% 100 71% Jan 75 Jan

18 18 - is A. 25 18 Jan ;y:'. is Jan

100 100 100 25 ■100 V Jan 100 Jan

- " 6%. 6% 7l4 3.937 6% Jan . t 8 Jan

76 76 77% 268 75 Jan 83 k Jan

26% •26% ;kkk65'k : 26 »4 Feb 26% Feb

49% Jan

>k'kk 15% 15%
'

25 15 Jan 15% Jan

14% 14% 14% 1,406 14 Jan 15 Jan

19 19 19 kk. 100 19 Jan 19 Jan

17% 17% 17% 865 ' 17 • Jan 18 Jan

28% 28% 29 Va 475 28% Jan- 29% Jan

16 16 16% 2,010/ ,, 15'A Jan 16% Jan

8TOCKS-

Par

Abitibl Power & Paper common •
6 "i» preferred J 100

preferred 100
Eathurst Power & Paper class B—*
dding-Corticelli Ltd common 100
Jrewers & Distill's of Vancouver Ltd—5
British American Bank Note Co »
British American Oil Co Ltd "

British Columbia Packers Ltd —*
British Columbia Pulp & Paper com„*
Brown Co common —_1
Preferred 100

Calgary Power Co Ltd 6% pfd—_100
Canada & Dominion Sugar.—
Canada Malting Co Ltd ——*
Canada North Power T'e preferred-100
Canada Wire & Cable 6% *7 pfd„_100
Canadian Dredge & Dock Co__— *
Canadian General Electric —:.

Canadian General Investments Ltd—..*
Canadian Industries Ltd class "B" .*

7% cum preferred ^^—100
Canadian Ingersol Rand —

Canadian Marconi Company. 1.00
Canadian Pr & Faper Inv Ltd com..*

5 "( preferred *
Canadian Vickers Ltd common *

7'i> preferred 100
Canadian Westinghouse Co Ltd *

Friday
Last

Sale Price

3 :.k,
48

Week's '

Range
of Prices

Low. High

100.

24%

2.45

48

2%
46

151

3

100

8%
16%

24

26

43%
2.40

47%

3

48%.
151

3

100

8%
16%

24%
26

45%
2.45

48%

Sales

for Week

Shares ■

1,500
-1,120

■■■'k 2

25

10
. : 25

680

910

215

595

4,92o
210

*>' Range Since
Low

2% Jan r ?

46 Jan
144 Jan

3 Jan ,

100 Feb
,, 8% Jan
15% Jan . :

23% Jan
26 Jan

'

36% Jan

2.30 Jan

45 Jan 51

104 104 2 104 Feb 104%
25% 25 25% 463 24% Jan 26

'

51% 51% 50 50% Jan 51%
'

' 104 105% 209 100 Jan 106
110 110 110 10 110 Feb ink

, k 22 22 25 21 Jan 22%
212 212 212 • 15 212 Jan 212

13%: k 13% 13% ; 25 13 Jan 13%
w— • 160 160 35 159 Jan 160

- 170 170 8 170 Jan 170%
64 64 50 k 62 : Jan 64

2%
40c

8%

2%
40c

7

6

52

52%

2%
40c

8%
6

52

53

7,077
142

1,139
5

55

275

2 Jan

40c Jan

6% Jan
6 Jan

52 Jan

52 - Jan

January I

High

k'.k 3% Jan
51V4 Jan
159 Jan

4 Jan

100 Feb

8% Jan
16% Feb
24% Jan
26% Jan

45% Jan
2.60 Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

2% Feb
40c Jan

8% Feb
7% Jan

62 Jan

55 Jan

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Par

1
.100

13%

22%

12 %

2%

103 %

38%

107%

19%

Cass'idy's Limited common

Cassidy's Limited 7% pfd
Catelli Food Products Ltd Com—*
Claude Neon General Advert Ltd *
Preferred —*

Commercial Alcohols Ltd common—,.*
Consolidated Div Sec A !_ *
Preferred _; ——_—;—-2.50

Consolidated Paper Corp Ltd •

Dominion Engineering Works Ltd *
Dominion Oilcloth & Linoleum ._*
Dominion Square Corp *
Dominion Woollens common *
Donnacona Paper Co Ltd •

East Kootenay Power 7 % pfd 100
Fairchild Aircraft Limited 5

Fleet Aircraft Ltd •

Ford Motor of Canada Ltd A *

Foreign Power Sec Corp Ltd _*
Fraser Companies, Limited-
Freiman Ltd A J 6% pfd 100

International Metal Industries Ltd A.*
International Paints (Can) Ltd A *
•International Utilities common 1

Lake St John Pr & Paper —*
MacLaren Power & Paper Co ; •
Maple Leaf Milling Co Ltd common..*
A Preferred _*

Maritime Teleg & Tel Co Ltd com__10
Massey-Harris Co Ltd 5% pfd —10b
McColl-Frontenac Oil 6% pfd —100
Melchers Distilleries Ltd pfd lo
Minnesota & Ontario Paper *
Montreal Refrig & Storage Ltd com *
1st Preferred —30
2nd preferred .—f: 20

Moore Corporation Ltd *
Mount Royal Hotel Co Ltd—_______*
Noorduyn Aviation Ltd—! _*

Paton Mfg Co common.—; *
Power Corp of Can 6% cum 1st pfd.lOO
6% N C part 2nd preferred —50

Quebec Pulp & Paper pr •

Quebec Tel & Power Corp A *
Reliance Grain Co Ltd preferred—*

Sangamo Co Ltd *
Sarnia Bridge Co Ltd .*
Southern Canada Pwr 6% cum pfd—100
Soutlimount Investment *

Standard Clay Products Ltd.. _100
Thrift Stores 6 %7o 1st pfd 25

Union Gas Co — _r.*
United Amusement Corp Ltd A— —*
United Corporations A — —;_*
United Securities Ltd 100
Windsor Hotel *

Woods Manufacturing Co.—.——*

Mines—

Aldermac Copper Corp Ltd __* 15%c
Arno Mines £td — * ;> —

Aubelle Mines Ltd 1

Aumague Gold Mines Ltd 1

Bear Exploration & Radium Ltd 1
Beattie Gold Mines (Quebec) 1 —
Beaufor Gold Mines Ltd ——_1
Bouscadillac Gold Mines Ltd 1

Bralorne Mines Ltd—, * 17

Canadian Malartic Gold Mines Ltd—* 1.27

Cartier-Malartic Gold Mines Ltd 1 ,,,, —

Central Cadillac Gold Mines Ltd 1

Century Mining Corp Ltd 1
Chesterville Larder Lake Gld Mines—1
Cochenour Wilans Gold Mines Ltd__l

Dome Mines Ltd t * 27
Donolda — —1 1.22

Duquesne ; 26c

East Malartic Mines Ltd 1 ..

Falconbridge Nickel Mines Ltd * 21 y2c
Francoeur Gold Mines Ltd *

Hasage Gold Mines Ltd — —1
Howey Gold Mines Ltd 1
J.-M. Consolidated Gold Mines Ltd..—1 3%c
Joliet-Quebec Mines Ltd— —1 8V2C

Kerr Addison Gold Mines Ltd———1
Kirkland Gold Rand Ltd *—1 13c

Lake Shore Mines Ltd .1
Little Long Lac Gold Mines Ltd * 1.46
Louvicourt Goldfields * 1.17

Malartic Goldfields — ————1
McWatters Gold Mines Ltd —*
Normetal Mining Corp Ltd —
O'Brien Gold Mines Ltd 1 2.57

Pamour Porcupine Mines Ltd —* 1.50
Pandora Cadallic Gold Mines Ltd —1 12c
Pato Cons Gold Dredging Ltd— 1 5.00
Perron Gold Mines Ltd 1 1.37
Pickle Crow Gold Mines Ltd ^.1
Premier Gold Mining Co Ltd-. —1

Quebec Gold Mining Corp— 1

St Anthony Gold Mines Ltd —1
Shawkey Gold Mining Co Ltd- 1
Sherritt-Gordon Mines Ltd —1

Sigma Mines (Quebec) Ltd — 1
Siscoe Gold Mines Ltd 1 82Ike
Sladen-Malartic Mines Ltd .1
Stadacona Mines 1944 Ltd- ' 70c

Steep Rock Iron Mines Ltd. 1 2.78
Sullivan Cons Mines Ltd —1 1.65

Teck Hughes Gold Mines Ltd 1, 3.90
Ventures Ltd —;

Wiltsey Coghlan Mines 10c
Wasa Lake Gold Mines 1

Oils-

British Dom Oils & Dev Corp—
Home Oil Co Ltd *

Low High

8% 8% 9 Ya
115' 115

13 13 13
30c 35c
40c 41c

■ 3% 3%
•

. — w . ' 20c 20c

13% 13%
8% 8 8%

k:k ,31 31
36 36
5 5

'

7s/s 7%
10% 10% 11%

16 16

2% 2% 2%
3% 4

25% 25 Va 25%
70c 70c 75c

35 JA 34% 36

— 5 5

' 24 24

t/ 5 5

— 27% 27%

24 25
22%
13 Ye
18%
16%
22%
106

95/a
12'/«
2%
23

10%
58

7

4

62

103

43

37

7%
94

22 y3
14 Va
18%
16%
23%
106

9'A
12 Tb

3

23
10%
58

7

4

62

105,
43

40

7%
94

22 22

6 6'%
107% 107%

22 22

10 10

26 26

8% 8'A
19% 19'/a
28 y2 29
7% 7%
8Va 8Va
30 30

—15C J6c
3%c 3%c
39c 44c
80c 80c

2.25 2.25

1.78 1.78

8c 8c

8c 9c

17 17

1.19

6c
4%c
10c

2.30

3.65

1.33

6%C
7c
10c
2.30

3.65

27 27
1.22 1.31
26c 27c

2.83 2.85

21%c21%c
65c 65c

63c 63c

40c 42c

3%c 3%c
8c 8%c

117,8
13c

22%
1.44

1.10

3.75

27c

64c

2.57

1.40
12c

5.00

1.21

2.81

1.55

12

14c

23%
1.46

1.19

3.75

27c

64c

2.70

1.50
12c

5.10

1.37

3.25

1.55

3c

5%c
71c

13%
78c

61c

67c

2.70

1.63

3.85

151/4
10c

1.30

3c

5%C
71c

13%
84c

61c

75c

2.90
1.73

3.90

151/4
10c

1.30

Sales
for Week
Shares

575
15

85

1,280
40

300
7

3

7,847

72

•k: 330
130
106

1,595

25

225

750

761

300

1,975
15

225
50

151

75

350

1,215
50

640

990
50

80

2,865
185

75

105

75

10

125

50

Range Since January 1
Low High

6% Jan 10 Jan

115 Feb 115 Feb

ll7/8 Jan 13 Feb

30c Feb 45C Jan
40c Jan 50C Jan

3% Jan 35/a Jan

20c Feb 50c Feb

13% Feb 13% Feb

8 Jan 9% Jan

30 ; Jan 31 Jan

36 Jan 38 Jan
5 Jan 5 Jan

7% Jan 8 Jan

10% Feb ll74t Jan

14 Jan 16 Jan

2% Jan 2% Jan

3% Jan 4 Jan

25 Jan 26 Jan

30c Jan 75c Jan

34% Jan 38 Jan

5 Jan 5 Jan

24 Jan
, 24 Jan

5 Jan 57/a Jan

26% Jan 31 Jan

24 Jan

22% Jan
12 Jan

18 Jan

161/4 Jan
22% Jan

106 Jan

9 Ye Jan
12% Feb
2% Feb

23 Feb

10% Feb
57% Jan

6'/a Jan
3% Jan

62 Jan.

27

24%
15

19

16%

241/4
107

9%
14
3

25

10%
60

71/a
4

Jan if
Jan

Jan
,

Jan

Jan

Jan

Jan

Jan $
Jan

Jan

Jan

Feb

Jan

Jan

Jan

62 Jan

150 99 Jan 105 Jan

145 35 Jan 44 Jan

635 36% Jan 41 Jan

10 7% Jan 7% Jan

10 94 Jan 97 Jan

5 22 k Jan 23 Jan

450 6 Jan 6% Jan
k 154 107 Jan 109 Jan

2,159 22c Jan 23c Jan

64
'

10 Jan 10 Jan

10 26 Jan 26 Jan

75 8% Jan 8% Jan

4 19 Va Feb
e

19% Feb

150 28% Jan 29 Jan

45 .• 4 Jan 7% Jan

70 8 Jan 8% Jan

6 29Yb Jan 30 Jan

f
N\

13,675
1,500"
2,500
600

100

500

1,000
5,800
300

10,475
1,500
4,200
1,000
k. 200

100

280

12,400
17,000

,;k 400

1,000
1,000

6,500
7,000
5,171

3,000

700

18,500
570

5,500
17,100

100

500

1,000
1,050

1,500
5,000

9,900
8,400
1,050
2,000 >

15c Jan
3c Jan

38c Jan

75c Jan

1.95 Janj
1.79 Jan

8c Jan

6c " Jan

15% Jan

75c Jan
6c- Jan

4c . Jan

10c Jan
2.10 Jan

3.40 Jan

26% Jan
1.22 Feb

23 Jan

2.55 Jan
21%c Feb
62c Jan

58c Jan
> 36c Jan

3%c Jan

7%c Jan

. 11% Jan
7c Jan

18 Jan
1.32 Jan

92c Jan

3.75 Jan
24c Jan

64c Feb

2.25 Jan

1.25 Jan

12c Jan

5.00 Jan

1.19 Jan

2.50 Jan

1.55 Feb
...

19c
, Jan

3%c Jan

45%c Jan
82%c Jan

52c 52c 1,000 47y4c Jan

52c

3.10

52c

3.10

500

500

1,000
100

20,350
500

24,850
1.200

4,100

815
25

2,000

2,000

500

305

3c Jan

4c Jan

70c Jan

13%: Jan
60c Jan

58c Jan

61c Jan

2.68 Jan

-1.50 Jan

3.60 Jan

15V2 Jan
10c Jan
1.30 Jan

52c Jan

3.10 Jan

2.25 Feb

1.79 Jan

8c Jan

9c Jan

17 Jan

1.33 Jan f

8C Jan 1
7c Jan a

10c Jan

2.30 Jan I

3.65 Jan

27% Jan

1.31 Jan

28 Jan

2.85 Jan

21%C Feb

65c Jan ,

63c Jan f

42c Jan ;■
4c Jan

L0%C Jan

12 Jan

15c Jan

23% Jan

1.46 Feb

1.19 Jan

3.75 Jan J.
27c Feb

64c Feb

2.70 Jan 1

1.50 Feb

12c Jan

5.40 Jan j
1.37 Jan- .{
3.25 Feb

1.55 Feb

52c Jan

3c Jan

5 VaC Jan

71C Jan

13% Jan 1 i
84c Feb :,j
61c Jan \
75C Jan |
2.90 Jan |
1.73 Jan j

3.90
J

Jan -!
15% Jan !
10c Jan

1.33

1 1

Jan

7lc Jan

3.30 Jan

For footnotes see page 600.
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OVER-THE-COUNTER MARKETS
Quotations for Friday Feb.

Investing Companies
Aeronautical Securities.
Affiliated Fund Inc —

AAraerex Holding Corp—
American Business Shares—
American Foreign Investing.
Axe-Houghton Fund Inc——

Bankers Nat Investing—
'

ACommon —.—

Basic Industry Shares
Bond Inv Tr of America—
Boston Fund Inc
Broad Street Invest Co Inc_.
Bullock Fund Ltd

Par

__1

.iy*
-10
l

.10C
—V

—I
-10

115
.—8
—1

Bid Ask

7.52 8.17
4.27 - 4.67
29%" ,31%.
3.90 . 4.27
13.05 , V 14.16
15.56 i\ 16.73

6 • V 6%
3.73 .

103^39 .107,70
18.84 20.26
32.11 34.71
17.15 18.79

Par

Keystone Custr^lan Funds—
Series B-l
Series B-2 -

Series B-3

Scries B-4
Series K-l

Series K-2 -

Series S-l
Series S-2
Series S-3
Series S-4 :

Knickerbocker Fund
Loomis Sayles Mut Fund
Loomis Sayles Sec Fund 10

Bid Ask
' '

28.08 29.44

28.43 31.17

19.86 21.82

10.96 12.03

18.98 20.84

23.67 26.06

25.66 28.12

14.07 15.48

11.93 13.14

5.61 6.23

6.57 7.31

98.98 100

42.83 43.70

Canadian Inv Fund Ltd 1 3.35 3.95
Century Shares Trust •. 30.62 32.93
Chemical Fund- 1 10.14 ^10.98
Christiana Securities com—100 2,710 2,810
Preferred —100 140 145

Commonwealth Invest———1 . 5.42 5.89

Consol Investment Trust-- 1'
Corporate Trust Shares 1
Series AA — *
Accumulative series—: 1
Series AA mod 1

• Series ACC mod 1
Cumulative Trust Shares •

Delaware Fund— —1
Diversified Trustee Shares—
C 1

f D - 2.50
"Dividend Shares —25c
Eaton & Howard— : ,

•; Balanced Fund 1
Stock Fund 1

Equity Corp $3 conv pfd 1

Fidelity Fund Inc *
Financial Industrial Fund, Inc-
First Mutual Trust Fund 8
Fixed Trust Shares A 10
Foundation Trust Shares A—1
Fundamental Invest Inc 2
Fundamental Trust Shares A__2
B *

General Capital Corp •
General Investors Trust— 1

Group Securities—
Agricultural shares
Automobile shares
Aviation shares

Building shares
Chemical shares —

Electrical Equipment
Food shares-- —

Fully Administered shares—
General bond shares
Industrial Machinery shares—
Institutional bond shares
Investing
Low Price Shares
Merchandise shares

Mining shares
Petroleum shares

!. Railroad shares ——-

Railroad stock shares
RR Equipment shares
Steel shares—
Tobacco shares

Utility shares

AHuron Holding Corp 1

Income Foundation Fund Inc
Common 10c

Incorporated Investors 8
Independence Trust Shares • '
Institutional Securities Ltd—
Aviation Group shares
Bank Group shares
Insurance Group shares
Stock and Bond Group shares-

Investment Co of America 10
Investors Fund O 1

49%'- 59%
2.59

2.39

2.39 . mm mm

2.94 •

2.94

5.15 >"C%
18.62 20.13

4.05

5.95 V 6.80
1.37 1.51

23.39 25.01

14.59 15.60

44% 45%

21.88 23.56

1.94 2.13

6.27 6.99

10.65 '•

3.90 4.50

25.62 28.08

5.15 5.93

4.77

37.00 ijmm' ' ' ■'

5.73 5.80

7.13 7.84

V 6.66 7.33

7.07 7.77

8.23 9.05

5.82 6.40

10.75 11.81

5.21 5.74

7.51 8.26

8.88 9.76

7.53 8.28

10.32 10.83
7.42 8.16

6.82 7.50

6.85 7.53

5.33 5.87

v 6.41 7.05

3.97 4.38

5.13 5.65

4.97 5.47

4.67 5.14

4.41 4.86

5.27 5.80

41c 53c

1.54

24.45

2.45

11.90

98c
1.05

12.86

27.02

13.92

1.69

26.29

2.76

>13.04
1.08

1.16

14.09

29.37

14.63

Manhattan Bond Fund Inc—
Common 10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc —10

Nation-Wide Securities—
KColo) series B shares
(Md) voting shares— 25c

National Investors Corp 1
National Security Series-
Bond seizes

Income series
Industrial stock series
Low priced bond series
Low priced stock common
Preferred stock series

Stock series *

New England Fund 1
New York Stocks Inc—

Agriculture
Automobile -

v. Aviation
Bank stock

Building supply
Chemical -

Diversified Investment Fund
Diversified Speculative
Electrical equipment
Insurance stock -

Machinery
Metals '
Oils

Railroad -

Railroad equipment
Steel

North Amer Bond Trust ctfs
North Amer Trust shares

Series 1953 •
Series 1955 1
Series 1956 1
Series 1958 1

Plymouth Fund Inc_ _10c
Putnam (Geo) Fund 1

Republic Invest Fund 1
Scudder, Stevens & Clark
Fund, Inc •

Selected Amer Shares 2Va
Selected Income Shares 1
Sovereign Investors 1
State Street Investment Corp.—
Super Corp of Amer AA 1

Trustee Stand Invest Shs—
ASeries C 1
ASeries D is. 1

Trustee Stand Oil Shares—
ASeries A 1
ASeries B 1

Trusteed Industry Shares 250
Union Bond Fund series A
Series B

Series C -

Union Common Stock Fund B—-
Union Preferred Stock Fund
U S El Lt & Pwr Shares A
B

Wellington Fund 1

Investment Banking
Corporations

ABlair & Co 1
AFirst Boston Corp 10

9.50
23.87

11.98
12.68

4.08

1.43

8.29

7.26
5.31
7.15

7.38

4.14

8.23

5.92

10.20

10.99

7.55

10.87

10.61

8.28
8.61

11.69
'12.46
8.97

10.22

9.90

7.08

11.03

6.77

8.42

6.77

37%

2.21
2.94

2.83

2.54

60c

14.99

3.65

96.98!
10.99

4.38

6.33

51.50
2.51

2.46

2.34

6.40
7.25

81c

24.83

21.22

8.70

7.50

20.91

18.30
1.96

17.91

4%
36%

10.44
25.67

12.88

13.86

1.59
8.96

7.99
5.88

7.97

8.12

4.67

9.10

6.57

14.34

12.08

8.31

11.85

11.66

9.11
9.47

12.84

13.69

9.86

11.23

10.88*!
7.79

12.12
7.45

9.26

7.45

65c

16.12

4.01

98.94

11.98

~6.93
54.50

91c

25.60
23.19

9.51

8.21
22.86

19.54

4%
38%

New York City Banks & Trust Cos.
Par Bid Ask Par Bid Ask

Bank of the Manhattan Co 10 27% 28% Fulton Trust 100 185 200
Bank of New York 100 448 460 Grace National 100 200 225
Bankers Trust 10 47% 49% Guaranty Trust 100 349 357
Brooklyn Trust 100 121% 126% Irving Trust 10 17% 18%

Kings County Trust 100 1,715 1,765
Central Hanover Bank & Trust 20 113% 116% Lawyers Trust 25 40% 43%
Chase National Bank 15 41% 43%
Chemical Bank & Trust—_—10 52% 54% Manufactures Trust Co com—20 57% 59%
^Commercial National Bank & Conv preferred 29 49"% 51%
i Trust Co 20 53V4 55% Morgan (J P) & Co Inc 100 284 294
^Continental Bank & Trust 10 23% 25 National City Bank ■. 12% 40 42
Corn Exchange Bank & Trust_20 55 % 58 New York Trust 25 105 109

; Empire Trust ; 50 * 87%; 91% Public Nat'l Bank & Trust—17% 4414 46%
. Fiduciary Trust : 30 %< 32% Title Guarantee & Trust-——12 12% 13
First National Bank 100 1,825 1,865 United States Trust—, 100 1,490 1,535

Reorganization Rails
V- Bonds—

j, Akron Canton & Youngstown—
, 4s series A 1988

.V" 4%s series B_ 1988
. Chic Indianapolis & Louisville—

1st 4s 1983
2nd 4%s 2003

Chicago Milw St Paul & Pacific
1st 4s 1994
Gen income 4%s A 2019
Gen income 4%s B___ 2019

Chicago Rock Island & Pacific¬
ist 4s 1994
Conv income 4%s .-2019

Denver &• Rio Grande— - -

Income 4%s 2018
1st 3-4s income 1993

Seaboard Ry 1st 4s —

Income 4%s

(When, as and if issued)

Bid Ask :

95

97

87
63

97
99

89

65

104 106 %
'82% 84%

:69 % __

103

75%

66

89%
98

66%

105

77%

Stocks —

Akron Canton & Youngstown—
Common -——

5% preferred

Chicago Milw St Paul & Pacific
Common —

Preferred 1
Chicago Rock Island & Pacific-
Common •

5% preferred 100

Bid Ask

45

18%
51

21%
51%

Denver & Rio Grande com 23%
Preferred " - 53%

Seaboard Ry common
Preferred —— —

23%
55%

For Quotations on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Insurance
Par. Bio A«k

Aetna Casual a Surety 10 155% 163%
Aetna io 51 53%
Aetna Life io 44 45%
Agricultural 20 75% 79
American Alliance 10 21% 23%
American Casualty ; 12%.* 14
American Equitable 0 17% 18%
American Fidelity & CasualtyJJ 11% '12%
American of Newark 2% 16 17%
American Re-Insurance 10 54% 57%
American Reserve 10 21% 22%
American Surety 25 63 65%
Automobile 10 38 41

Baltimore American —2% 6% 7%
Bankers & Shippers 25 79% 84%
Boston 100 622 647
Camden Fire 0 21% 22%
City of New York 10 19 21
Connecticut General Life 10 60% 62%
Continental Casualty _5 47% 50%
Crum & Forster Inc 10 29% 31%

Employees Group 34 36%
Employers Reinsurance 10 59
Federal 10 50% 53%
Fidelity & Deposit of Md 20 153 ; 160
Fire Assn of Phila. 10 73 77
Fireman's Fd of San Fran 10 87% 91%
Firemen's of Newark... 5 • 13 14%
Franklin Fire —0 v> 23% 25%

General Reinsurance Corp 5 52% 55%
Gibraltar Fire & Marine 10 19 21
Glens Falls Fire ; 8 45 :' 47%
Globe & Republic .8 8% ' ■ 9%
Globe & Rutgers Fire Ins. com. 24% 25%
2nd preferred 81 85

Great American 8 30 31%
Hanover 10 27% 29%
Hartford Fire 10 105 109%
Hartford 8teamboiler Inspect.-lO 39% 42%

Companies
Par B«d

Home — o 28%
tx^ectenu Fire i -10 14
Insur Co of North America—10 85
Jersey Insurance of N Y——20 37%
Maryland Casualty —1 7Va
Massaqnusetts Bonding 12% "3%
Merchant Fire Assur 5 47%
Merch & Mfrs Fire N Y 4 6%

Monarch Fire Ins 4 -

National Casualty (Detroit)—10 28%
National Fire 10 58%
National Liberty 2 7
National Union Fire 20 178
New Amsterdam Casualty 2 x25%
New Brunswick 10 28%,

.New Hampshire Fire —. 10 44%
New York Fire 5 13%

North River 2.50 23%
•Northeastern 5 6%
Northern 12.50 84%
Pacific Fire 25 98%

v. Pacific Indemnity Co 10 50%
Phoenix 10 89%
Preferred Accident 8 13%
Providence-Washington 10 33%

Reinsurance Corp (NY) 2 4%
Republic (Texas) 10 28 %
Revere (Paul) Fire. 10 22%
St Paul Fire & Marine——12% 72%
Beaooard Surety 10 47
8ecurlty New Haven 10 33%
Springfield Fire & Marine 25 120%
Standard Accident— 10 36%

Travelers 100 558
C U 8 Fidelity & Guaranty Co—2 38%
U S Fire 4 49%
U 8 Guarantee 10 74
Westchester Fire 2.50 34%

573
40%
52

79

37%

Recent Bond Issues
Bid

Arkansas Pow & Lt 3%S—1974 104 %
Birmingham Electric 3s— 1974 102 %

Central N Y Power 3s 1974 103%
Conn Light & Power 3s 1974 107%
Empire District Elec. 3%s—1969 108%

Florida Power 3%s 1974 108%
Florida Power & Light 3%s_1974 109%
4'/as 1979 107

Houston Lt & Pow 2%s—_1974 104%
Kansas City Term Ry 2%s_1974 102%
Louisville & Nashville 3%s_2003 105%

Ask

104%
102%

103%

108%

109%
110'%

104%

106

Miss Power & Light 3%s—1974
Narragansett Elec 3s 1974
New Orleans Public Service
3%s - 1974

New York Chicago & St Louis—
2%S —i —1975

Potomac Edison 3s 1974
fuduc service (Indiana)—
3%s series E 1973

Puget Sound Pow & Lt—
4%s 1972

San Diego Gas & El 3%s„1970
York Corp. 4%s -—1958

Bid Ask

105 1

106% 107

105% 105%

103% 104

104% 104%

106% 107%

109 109%
111 113

106% ;V:V

Quotations For U. S. Treasury Notes
Maturity— Int. Bate Rid Ask

Mar 15, 1945 — % % 100.4 100.5

tMar 15, 1945 — 1%% 100.6 100.7

JDec. 15, 1945 %% 100 100.1

tMar 15. 1946 1 % 100.6 100.7

tDec 15. 1946 — 1%% 100.26 100.27

tMar 15 1947 1%% 100.13 100.14

JSept. 15, 1947 1%% 100.30 100.31

tSept. 15, 1947 - 1%% 100.15 100.16

JSept. 15, 1948 1%% 100.27 100.28

Price 100 Plus
Bid Ask

Figures after decimal point represent one or more 32ds of a point
Maturity— Dollar

Certificates of Indebtedness—
J0.90S Mar. 1, 1945— .0556 .0636
J%s Apr. 1, 1945— .0639 .0700
*%s May 1, 1945 .0782 .0876
t%s June 1 1945 .0712 .0807
t%s Aug. 1, 1945 .0754 .0852
t%s Sept. 1, 1945 .0703 .0816
*%s Oct. 1, 1945 — .0742 .0872
*%s Dec. 1, 1945 —— .0933 .1096
JO.90s Jan. 1, 1946^.- .0803 .0983
t%s Feb. 1, 1946— ——- ■ .0638 .0835

Obligations Of Governmental Agencies
Bid Ask Bid Ask

Federal Home Loan Bank— ™4?anl6 Bonds~~ ,01 7/fi4 jni o/fi4
•085s July 16, IMS——.- b0.90j,O.75*; i 102 lV lo/n

Federal Land Bank Bonds— ' >> r : 8« Mav 1, 1956-1946 103.12 103.14Federal Land Bank Bonds— ... .

Feb. 1, 1955-1953—— 10114 10148
3%s 1955-1945——— 100.22 100.23 ^^

'
, " . - US Conversion 3s - 1948 102% 102%

; . U S Conversion 3s 1947 10414 104JJ
Panama Canal 3s 1961 133 134

United States Treasury Bills
Rates quoted are for discount at purchase

Bid Ask

Treasury bills-
February 8. 1945 b0.375 0.28%
February 15, 1945 ". b0.375 0.32%
February 23, 1945 b0.375 0.32%
March 1, 1945 b0.375 0.32%
March 8, 1945_ b0.375 0.33%
March 15, 1945— b0.375 0.33%

Bid

March 22, 1945 b0.375 0.33%
March 29, 1945 —- b0.375 0.34%
April 5. T949—r"-1!*!-— b0.375 0.34%
April 12, 1945 b0.375 0.35%
April 19, 1945 b0.375 0.35%
April 26, 1945_— b0.375 0.35%
May 3, 1945—--—— ! b0.375 0.35%

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co. d Deferred delivery, e Ex-interest, f Flat price, k Removed
to Stock Exchange, r Canadian market, s Cash sale—not included in range for year, x Ex-dividend,
y Ex-rights. ^

•No par value, tin default. JThese bonds are subject to all Federal taxes. AQuotations not
furnished by sponsor or Issuer.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago. Pre¬

liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, Feb. 3, clearings for all
cities of the United States from which it is possible" to obtain weekly clearings will
be 7.3% above those for the corresponding week last year. Our preliminary total
stands at $12,188,614,271, against $11,363,252,804 for the same week in 1944. At this
center there is a gain for the week ended Friday of 3.3%. Our comparative sum¬

mary for the week follows:

"V.i i , Cleavings—Returns toy Telegraph
Week Ending Feb. 3 1945 1944 % .

. NeWYork——— ————-—4—■ $5,534,123,102 $5,354,916,627 . + 3.3
\ Chicago— ————+ 451,041,029 447,275,232 + 0.8

Philadelphia—.;. ———— . 567,000,000 556,000,000 +2.0
Boston — ——_ 295,582,110 390,900,020 —24.4
KansasCity—— 165,005,401 170,127,561 — 3.0
St. LoulS—————————— ——— 162,600,000 169,500,000 — 4.4 \
San Francisco — 247,334,000 244,732,000 + 1.1

' '

Pittsburgh— ———! ——— 207,021,389 230,358,305 —10.1

, Cleveland — — 183,966,239 188,563,715 — 2.4
H Baltimore— —— : 135,996,979 143,528,331 — 5.2

> • Ten Cities, five days— — —. — $7,949,070,249 $7,895,901,791 + 0.7
r. Other cities, five days——1 — - 2,208,108,310 1,615,851,345 +36.7

■% : Total all cities, five days— — $10,157,178,559 $9,511,753,138 +89.3
'

All cities, oneday—————— 2,031,435,712 1,851,499,668 + 9.7
'

■ Total all cities for week ——_— $12,188,614,271 $11,363,252,804 + 7.3

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

we are able to give the final and complete results for the week previous—the week
ended Jan. 27. For that week there was an increase of 14.3%, the aggregate of clear¬

ings for the whole country having amounted to $11,912,679,782, against $10,422,284,568
in the same week in 1944. Outside of this city there was a gain of 14.9%, the bank
clearings at this center having recorded an increase of 13.8%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals are larger
by 13.4%, but in Boston Reserve District the totals are smaller by 1.8% and in the
Philadelphia Reserve District by 6.6%. In the Cleveland Reserve District the totals
show an improvement of 1.7%, in the Richmond Reserve District of 4.1% and in the
Atlanta Reserve District of 27.2%. In the Chicago Reserve District the totals record
a loss of 0.1%, but in the St. Louis Reserve District the totals register a gain of 10.1%
and in the Minneapolis Reserve District of 5.8%, The Kansas City Reserve District
has to its credit an increase of 12.2%, the Dallas Reserve District of 43.5% and the
San Francisco Reserve District of 11.5%. -

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Federal Reserve Districts 1945 1944 Inc. or 1943 1942

Week Ended Jan,,27— ■,1';' •'$ Dec. % $ $

1st Boston ——; __ 12 cities 407,937,949 512,375,639 — 1.8 368,430,113 352,201,660

2d New York—..
u 6,589,727,301 5,812,522,428 + 13.4 4,648,616,940 3,939,777,427

•3d Philadelphia . 10 11 660,300,266 706,778,319 — 6.6 617,326,928 565,043,339

4th Cleveland -—
. 7

it : 1 618,446,921 608,127,973 + 1.7 544,327,491 455,769,698

1 '5th Richmond —.
m. — 6 11 303,745,346 291,640,613 + 4.1 244,256,743 211,930,661

6th Atlanta —-— ...m.n.rr- 10 it ' 504,605,767 396,812,465 +27.2 320,978,337 261,956,679

'7th Chicago
11 V 647,160,771 647,463,338 — 0.1 522,150,006 498,608,255

8 th St. Louis—. - 4
11 349,560,685 317,368,708 + 10.1' 269,650,000 226,342,999

9th Minneapolis ..
.. 7 11 224,819,332 212,586,487 ;+. 5.8 162,201,097 144,548,911

10th Kansas City— .. 9
11

335,636,418 299,042,725 + 12.2 244,005,489 194,234,981

11th Dallas ——•
.. 6 I* •

191,646,181 133,556,315 + 43.5 109,385,831 99,067,720

12th San Francisco—.1.
11 539,546,664 484,009,558 + 11.5 440,327,425 359,789,628

Total ———- 11,912,679,782 10,422,284,568 + 14.3 : 8,491,656,400 ' 7,309,237,216

Outside New York City.....— 5,485,191,352 4,773,634,592 +14.9 3,994,091,040 3,513,969,655

We now add our detailed statement showing the figures for each city for the

week ended Jan. 27 for four years:

Week Ended Jan. 27

1945 1944 Inc.or • 1943 1942

Clearings at— $ Dec. % $ $

First Federal Reserve District—Boston-
Maine—Bangor—— 813,799 924,855 —12.8 669,168 625,817

3,736,671 —21.7 3,171,144 2,972,425

Massachusetts—Boston———— 356,316,874 451,567,712 —21.1 323,029,830 305,231,460

Fall River...—.— 1,024,398 — 0.5 853,201 932,776

Lowell— 505,289 462,810 + 9.2 332,694 365,258

,p- New Bedford——— — 1,232,876 1,056,852 + 16.7 821,238 745,445
:

Springfield———-— 5,322,398 —27.5 4,313,897 4,106,275

Worcester— — 2,814,134 —11.1 2,547,102 2,462,428

Connecticut—Hartford — 17,173,877 —17.0 12,063,545 13,513,299

New Haven— ——— 7,138,953 — 9.0 5,910,667 5,506,415

Rhode Island—Providence——. 17,465,500 20,454,200 v—14.6 ;i 14,216,700 15,212,700

New Hampshire—Manchester- 547,616 698,779 —21.6 • i 500,927 457,878

Total <12 cities)— ...— 407,937,949 512,375,639 — 1.8 368,430,113 352,201,660

Second Federal Reserve DIstrict—New york—
New York—Albany————— . 7,651,355

Blnghamton—— 1,439,679
Buffalo. ———————— v.. 64,634,000

Elmira-. — ———— 939,553

Jamestown . —— 1,572,801

New York. ,__v„— . 6,427,488,430

Rochester ...— ——— 11,426,764

Syracuse. ——— — 6,760,812
Connecticut—Stamford—— ... 5,568,448
New Jersey—Monlclair-———. 530,791
Newark.. —— - ... — 24,654,790

Northern New Jersey—. 37,059,878

Total (12 cities)——. _> 6,589,727,301

9,162,577

1,584,748

62,241,000

933,062

1,117,862

5,648,649,976

12,685,823

6,602,923

7,054,267

410,874

26,572,139

35,507,177

—16.5

— 9.2

+ 4.0

+ 0.7

+ 40.7

+ 13.8

+ 1.1

+ 2.4

—21.1

+ 29.2

— "7.2

+ 4.4

10,080,971

1,527,246

59,100,000-

1,124,843

845,146

4,496,665,36a

10,391,451

5,872,475

5,358,931

281,718

23,087,617

34,281,182

14,039,587

1,138,898

52,000,000

867,597

973,006

3,795,267,561

10,192,840

5,759,724

5,600,664

359,387

23,460,757

30,117,406

5,812,522,428 +13.4 4,648,616,940 3,939,777,427

1945

Third Federal Reserve District—Philadelphia-

Week Ended Jan. 27

1944 Inc. or 1943

$ Dec. ft , $

Pennsylvania—Altoona—: —-

. Bethlehem— —

..■Chester...——.. —— ——

-Lancaster. „———— ■'

Philadelphia.. ;
Reading —•

Scranton...——i..——
• '

Wilkes-Barre... ——

York_«—

New Jersey—Trenton.. —_

Total (10 cHies)

471,894
1,369,258
744,147

1,392,405
644,000,000

. 1,468,205
. 2,622,385
•< 1,083,006
1,497,366
5,651,600

690,
1,261,
1,016,
1,455,

687,000
1,917,
2,665,
1,519,
1,881,
7,370,

270

562
404
315
000
683
153
236
896
800

—31.6
+ .7.7

—26,8
— 4.3
— 6.3
~!-23.4"
— 1.6
—28.7
—20.4
—24.3

292,324
1,183,390
466,419

1,390,117
604,000,000

1,256,387
. 2,123,663

1,124,957
1,822,071
3,667,600

1942

: 622,198
T,5l8,726
491,233

1,641,141
550,000,000
1,227,721
2,173,426

, 1,027,176
1,590,318

4,7^1,400
660,300,266 706,778,319 — 6.6 617,326,928 565,043,339

Fourth Federal Reserve District—Cleveland-

Ohio—Canton — — 3,228,615
Cincinnati.... 130,103,531
Cleveland. „■ 213,356,661
Columbus ; ___ 16,593,100
Mansfield....— 2,055,730
Youngstowil— 2,988,785

Pennsylvania—Pittsburgh— 250,122,499

Total (7 Cities)— 618,446,921

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington ... 1,288,965
Virginia—Norfolk

. 6,698,000
Richmond.. 85,847,342

South Carolina—Charleston ..... 2,453,343
Maryland—Baltimore

.... 162,983,963
District of Columbia—Washington— 44,473,733

; Total (6 cities) —_— 303,745,346

Shfth Federal Reserve District—Atlanta-

Tennessee—Knoxville— 19 624 657
Nashville——.— ■ 43,468,648

Georgia—Atlanta ". • 169,700,000
Augusta 2,577,245
Macon.. 2,307,474

Florida—Jacksonville. > 79,026,920
Alabama—Birmingham 67.993.392
Mobile.. 4,770,825

Mississippi—Vicksburg — 292,820
Louisiana—New Orleans ...... 114,843,786

Total (10 cities)———. 504,605,767

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor— 537,651
Grand Rapids . 5,619,212
Lansing——...... _____ >; v 4,326,512

Indiana—Fort Wayne 12,779,792
Indianapolis : ... 30,704,000
South Bend...

... 3,336,830
Terre Haute.... 10,675,661

Wisconsin—Milwaukee ——. ' 36,476,272
Iowa—Cedar Rapids.— 2,177,169

Des Moines..— 14,525,916
Sioux City— . 7,070,226

Illinois—Bloomington 480,721
Chicago—..... 516,297,854
Decatur 1,744,457
Peoria —— , 6,576,561
Rockford —— 1,832,918
Springfield .2,007,019

Total (17 cities) 647,160,771

Eighth Federal Reserve District—St. Louis-

Missouri—St. Louis—;— 192,300,000
Kentucky—Louisville 99,704,416
Tennessee—Memphis...... 56,726,094
Illinois—Quincy— ... 838,175

Total (4 cities)—1 .— 349,560,685

Ninth Federal Reserve District—Mlnneapolls-

3,485,249
117,623,807
211,629,216
15,495,000
1,949,216
2,700,676

255,244,809

— 7.4

+10.6
+ 0.8

+ 7.1
+ 5.5
+10.7
— 2.0

3,315,993
99,704,088
191,552,061
11,977,600
1,763,708
2,687,912

233,326,129

: 2,522,781
85,984,000
157,023,694
12,614,400
2,188,926
2,607,283

192,828,614

608,127,973 + 1.7 544,327,491 455,769,698

1,035,043
6;056,000
77,474,311
2,284,363

166,733,794
38,057,102

+ 24.5
+ 10.6
+10.8
+ 11.8
— 2.2

+16.9

829,066
5,909,000

67,504,429
3,013,624

137,117,256
.30,883,368

10,666,758
42,767,984
141,300,000
2,435,838
1,616,087

■51,711,509
58,349,498
4,266,798
295,671

83,402,322

+ 84.0
+ 1.6

+ 20.1
+ 5.8
+ 42.8
+ 52.6
+ 16.5
+ 14.2
— 1.0

+ 37.7

7,987,559
-31,852,346
113,300,000
1,985,624
1,632,641

40,669,393
42,631,110
4,853,763
186,538

75,879,363

439,337
4,976,095

*

5,085,444
3,332,021
30,944,000
3,899,740
8,114,700
43,787,455
2,074,264
15,081,383
7,509,076

>" 488.434
510.300,219
1,693,075
5,836,839
2,108,524
1,792,732

+ 22.4
+ 12.9
—14.9

—16.6
— 0.8
—14.4

+ 31.6
—16.7

+ 5.0
— 3.7
— 5.8

1.6

+ 1.2
+ 3.0
+ 12.7
—13.5

+ 12.0

454,501
4,434,094'

2,855,301
2,799,536

: 25,991,000
2,945,367
8,138,596
31,933,726
1,535,712
12,078,644
5,527,979
428,149

413,506,430
1,518,953
4,811,408
1,677,243
1,513,367

182,900,000
. 80.305,394

> ' ^52,912,314
1,251,000

+ 5.1
+ 24.2
+ 7.2
—57.1

158,000,000
67,452,316'
43,409,684.

788,000

Minnesota—Duluth-

Minneapolis ...

St. Paul

North Dakota—Fargo.
South Dakota—Aberdeen .

Montana—Billings —_ •

Helena

3,527,238
156,872,499
51,024,219

: 3,611,675
1,686,047
1,254,761
6,842,893

3,876,219
146,960,492
51,021,940
3,468,946
1,342,442
1,151,866
4,764,582

— 9.0
+ 6.7

+ 0.0

+ 4.1
+ 25.6
+ 8.9

+ 43.6

3,453,077
109,892,084
39,938,923
2,622,210
976,539
823,430

4,494,834

Total (7 cities).

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont
Hastings
Lincoln
omana -

Kansas—Topeka
Wichita—

Missouri—Kansas City ....

St. Joseph—.....,
Colorado—Colorado Springs.
Pueblo

166,411
*275,000
3,649,558
79,901,761
2,735,809
8,344,027

231,526,527
7,411,152
781,142
845,031

219,817
303,357

4,472,508
79,456,072
3,697,133
7,637,335

193,553,915
7,877,198
906,565
918,825

—28.8
— 9.3
—18.4

+ 0.6
—26.0

+ 9.3
+ 9.6
— 5.9

—13.8
— 9.1

158,465
265,121

3,020,605
62,361,092
2,773,713
5,113,620

162,615,266
6,281,866
783,173
632,568

Total (10 cities). 335,636,418

Eleventh Federal Reserve District—Dallas-

Texas—Austin
Dallas.
Fort Worth ....

Galveston.
Wichita Falls ...

Louisiana—Shreveport.

Total (6 cities)— ...

4,402,730
160,259,000
14,574,046
3,834,000
1,879,863
6,696,542

191,646,181

Twelfth Federal Reserve District—San Francisco—

Washlngtoh—Seattle— . 86,651,367
Yakima— —— * 2,233,482

Oregon—Portland—.... — 81,273,663
Utah—Salt Lake City— 312,026,789
California—Long Beach ... 10,255,091
Pasadena— — 5,134,621
San Francisco....—— 308,557,000
San Jose— 6,447,432
Santa Barbara 1 918 016
Stockton.— 5,049,203

Total (10 cities).
—_ 539,546,664

Grand Total (111 cities)..—11,912,679,782
Outside New York. 5,485,191,352

•Estimated.

299,042,725 + 12.2 244,005,489

2,065,302 + 86.8 1,808,985
108,158,000 + 48.2 99,208,314
12,684,390 + 14.9 *10,000,000
3,793,000 + 1.1 2,157,000
1,434,183 +31.1 1,032,235
5,421,440 + 23.5 4,179,297

133,556,315 + 43.5 109,385,831

93,090,702 — 6.9 81,323,909
1,625,767 + 37.4: 1,182,184
76,056,862 + 6.9 71,516,614
28,160,396 + 13.7 24,887,983
10,003,068 + 2.5 4,721,758
4,330,242 +18.6 2,943,394

258,960,607 + 19.1 245,468,734
5,051,687 + 27.6" 3,845,715
1,772,256 + 8.2 1,076,855
4,351,578 + 16.0 3,360,279

484,009,558 + 11.5
"

440,327,425

10,422,284,568 +14.3 8,491,656,400
4,773,634,592 + 14.9 3,994,991,040

842,971
i+5t387,000
57,922,960

.... 1,657,763
115,418,720

- m.701,247

291,640,613 + 4.1 244,256,743 211,930,661

5,943,922
28,077,523
93,300,00(vs
2,215.517
•1,500,000
28,566,000
38,284,471
3,334,213
211,112

60,523,921

396,812,465 +27.2 320,978,337 261,956,679(

626,214
. 3,781,106
1,908,396
2,178,955
24,691,000
2,382,530
7,058,341
27,003,228
1,291,853
12,626,994

i, 4,692,349
367,471

400,774,561
1,377,241
4,611,245
1,740,709
1,496,062

647,463,338 — 0.1 522,150,006 498,608,255

123,000,000
60,581,805
42,090,194

671,000

317,368,708 +10.1 269,650,000 226,342,999

3,263,631
98,029,035
34,943,796
2,844,127
1,147,273
954,962

3,366,087

224,819,332 212,586,487 + 5.8 162,201,097 144,548,911

134,275
166,953

3,165,781
41,381,423
3,306,729
4,056,254

136,976,079
■» 3,812,504

524,752
'

710,231

194,234,981

1,702,825
79,807,842
,9,847,966

.. 2,374,000
1,089,575
4,245,512

99,(167,720

59,912,043
955,8^2

'47,632,936
21,264,576
5,060,713
3,180,932

214,431.000
3,260,569
1,245,436
2,845,531

359,789,628

7,309,237,218
3,513,969,655
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Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: „ ■

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
V.,-,'- .; ^ : JAN. 26, 1945 TO FEB. 1, 1945, INCLUSIVE V < '

Country and Monetary Unit
Noon Buying Rate for Cable Transfers ln\New York

Value in United States Money

Argentina, peso-

Australia, pound
Brazil, cruzeiro—

Canada, doflar—
Official-
Free

Colombia, peso
England, pound sterling
India (British), rupee
Mexico, peso —

Newfoundland, dollar—
Official
Free

New Zealand, pound
Union of South Africa, pound .—

Uruguay, peso—
Controlled . :
Noncontrolled

•Nominal rate. v.-.

Jan. 26

.297733*

.251247*

3.228000

■V. Jan. 27
$

.297733*
.251247*

3.228000

Jan. 29

$
.297733*
.251247*

3.228000

Jan.30

:: V; Si ■■••
.297733*

.251247*
3.228000

Jan.31

$ A/.''
.297733*

.251247*
3.228000

Feb. 1

.297733*

.251247*

3.228C00

,060602*
.051803*

.060602*

*. .051803*

.060602*

.051803*
.060602*
.051803*

.060602*

.051803*

.060602*

.051803*

.'hp

.909090

.900625

.571400*

4.035000

.301215

.205820

.909090
.901875
.571400* ■

4.035000
.301215

.205820

.909090

.901250

.571400*
4.035000

.301215

.205820

.909090

.900625
•

.571400*

4.035000

.301215

.205820

.909090

.900000

. .571400*

4.035000

.301215

.205820 ;• +

.909090

.900000

.571400*
• ' 4.035000

.201215

.205820

.909090

.899375

3.244203
3.980000

.909090

.898750

3.244203

3.980000

.909090

.898125

3.244203 '

3.980000

.909090

.897500

3.244203
3.980000

.909090

.897500

3.244203

3.980000

.909090

.898125

3.244203
3.980000

.658300*

.541966*

.658300*

.541966*

.658300*

.541966*
.658300*
.541966*

.658300*
• ;.541966*

/V .658300*
.541966*

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)

Assets—

Gold certificates on hand and
due from U. S. Treasury

Redemption fund—F. R, notes-
Other cash—

Total reserves
Discounts and advances
Industrial loans
U. S. Govt, securities: , •

Certificates
Notes r

Total U. S. Govt, securities
(inch guar, sec.)—

Total loans and securities
Due from foreign banks
F. R. notes of other banks
Uncollected items -

Bank premises
Other assets —

Total assets

Liabilities— i:-'
Federal Reserve notes -

Deposits:
Member bank—reserve acct
U. S. Treasurer—gen. acct
Foreign
Other

Total deposits-
Deferred availability items
Other liabs., incl. accrd. divs

Total liabilities

Capital Accounts—
Capital paid in 1 _

Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Total liabilities & cap. accts—
Ratio of total res. to deposit &
F. R. note liabilities combined

Commitments to make indus¬
trial loans

Jan. 31,
1945

17,768,865
604,388
292,544

18,665,797
175,850
3,924

11,375,805
4,896,640
1,568,221
1,165,672

Inc. (+) or Dec. (—)
-Since

Jan.24,
1945

— 20,500
500

1,352

18,648
34,830

31

+ 391,956

5,300

Feb. 2,
1944 •

—1,711,710
+ 339,274
— 64,627

—1,437,063
+ 151,923

6,015

'+4,762,442
+ 2,347,600
+ 624,221
— 508,526

19,006,338 + 386,656 '+7,225,737

19,186,112 + 421,517 + 7,371,645
116

' '

20

97,399 — 10,106 +:- 12,783
1,878,885 <—240,472. + 161,066

34,482 63 — 630

. 66,613 ; +;• 2,883+ :.:,+ 2,891

39,929,404 + 155,111 + 6,110,672

21,748,046 + 100,688 + 4,708,242

13,883,718 »—201,137 + 1,036,889
647,581 + 168,527 + 472,940

1,246,754 + 89,400 — 311,728
387,032 + 147,008 + 29,639

16,165.085 + 203,798 + 1,227,740

1,512,894 +—151,323 + 112,384

7,515 ' 535 + 251

39,433,540 + 152,628 + 6,048,617

165,544 + 239 +• 9,751
228,153 + 40,056
27,165 v + 197
75,002 + 2,244 + 12,051

39,929,404 + 155,111 + 6,110,672

49.2% —•» .5% — 13.7%

3,461 — .34 —> 6,820

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the
week ended Jan. 24: An increase of $161,000,000 in hold¬
ings of United States Government obligations; decreases
of $164,000,000 in loans, $101,000,000 in balances with
domestic banks, $121,000,000 in United States Govern¬
ment deposits, and $353,000,000 in deposits credited to
domestic banks; and an increase of $301,000,000 in de¬
mand deposits adjusted. \
Loans to brokers and dealers for purchasing or carry¬

ing United States.Government obligations declined $65,-
000,000, and other loans for the same purpose declined
$62,000,000/ Loans to brokers and dealers for purchas¬
ing or carrying other securities increased $44,000,000.
Holdings of Treasury bills declined $71,000,000 in the

Chicago District outside of the city of Chicago, $25,000,-
000 in the Minneapolis District, and $21,000,000 at all re¬
porting member banks, and increased $52,000,000 and
$31,000,000, respectively, in the cities of New York and
Chicago. Holdings of Treasury certificates of indebted¬
ness increased $49,000,000 in the Chicago District and
$74,000,000 at all reporting member banks. Holdings of
U. S. Government bonds increased $32,000,000 in the
San Francisco District, $29,000,000 in the Minneapolis
District, and $117,000,000 at all reporting member banks,
and declined $25,000,000 in the Chicago District.
Demand deposits adjusted increased $180,0000,000 in

New York City, $61,000,000 in the Chicago District, and
$60,000,000 in the San Francisco District. \ \

Deposits credited to domestic banks declined in all
districts, the principal decreases being $81,000,000 in the
Chicago District, $73,000,000 in New York City, and $58,-

Increase (+) or
Decrease (-—) Since -

Jan. 17, Jan. 26,
1945 ■/■V 1944 v

$ V :■/ ; $ V.y

15 + 9,332
—164 + + 1,285

— 38 :% + 8

— 65 V i++' 172

v;4- :44; '+168

.v;..—62
•

+ - 862
•(V +>/rv+ + 54
— 2 — ■.55

'

'
— 38 — 19 r

. + 95
: — 21 ■>•••; — 163

+ ,74 •> + 1,034
+ 4,556

+ 117 . + 3,721
■ — 12 • , —1,179 ;

— 12 + 78
'

— 31 i +V;.372,J»
— 2 + :, ir
—101 + — 56;+

+ 301 4 1,173
+ 32 +1,495
—121 + 5,956

—353 + 235 :,-■■

+ 12 + 93
— 26 + 83

000,000 in the Kansas City District; the total increase
was $353,000,000.
A summary of th6 assets and liabilities of reporting

member banks follows:

(In millions of dollars)

Jan. 24,

j - 1945
Assets— ;v.\Vs "

Loans and Investments—total ; 59,620
Loans—total 1—1 12,187
+ Commercial, industrial, and agricultural

loans - 6,377
Loans to brokers and dealers for pur- • -

chasing or carrying:
U. S. Government obligations. 1,143
Other securities * — 751

Other loans for purchasing or carrying: , ,

U. S. Government obligations^-^.—- 1,140
Other securities 355

Real estate loans 1,051
Loans to banks -——-—-- 54
Other loans I * 1,316

Treasury bills 2,926
Treasury certificates of Indebtedness—10,029
Treasury notes 9,220
U.S. bonds !— 21,770
Obligations guaranteed by U. S. Government 609
Other securities- , .£ —-—— 2,879
Reserve with Federal Reserve Banks. 9,403
Cash in vault 580
Balances with domestic banks 2,191-

Liabilities—; '
Demand deposits-adjusted 35,987
Time deposits — 7,783
U. S. Government deposits 12,680
Interbank deposits:
Domestic banks- •» 9,260
Foreign banks 914

Borrowings 138
Debits to demand deposit accounts except '
interbank and U. S. Gov't Accounts,
during week ; 14,697

Redemption Calls and Sinking Fund
Helices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
Including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date . . Page
American General Corp., common stock : Feb 28 $2753
Cambria <t Clearfield Ry., gen. mtge. 43, dpe 1955——Jan 31 .... *
Capital Traction Co., 1st mtge. 5s, due 1947 — Mar 1 : *
Central Pacific Ry., 1st mtge. ref. bonds, due 1949— Feb 28 108
Consolidated Cities Light, Power & Traction Co., 1st lien

5s, due 1962. Feb 19 H *
Los Angeles Pacific Co., 1st ref. mtge. bonds—* _Feb 26- .. ?
Minnesota Transfer Ry., 1st mtge.i 3%s, due 1956—Feb 15' 465
Omaha & Council Bluffs Street Ry.j 1st consol. mtge. v • ; J:
bonds — , — - — .-—---Feb: fj . 4 «

Pacific Electric Ry. ref. mtge. bonds— —, -Feb 26
Roberts & Oake, Inc., 1st mtge. 6s, due 1954 —Feb 5 246
So. Pacific Co., San Francisco, Term. 1st mtge. bondS-Feb 28 315
Southern Pacific RR., 1st mortgage refunding bonds—Feb 28 146

PARTIAL REDEMPTION , • , - ,

Company and Issue— „ Date Page
Alleghany Corp., 3Va % secured convert, notes, due 1954. Feb 5 ;• 201
Atlanta Gas Light Co., 1st mtge. 3% bonds; due 1963—Mar 1
Atlantic Sugar Refineries. Ltd., 4% bonds, due 1951——Mar 1 $2754
Burlington Mills Corp., 5% preferred stock— Mar 1
Carolina, Clinchfield & Ohio Ry.,11st mtge. 4s, ser. A,
due 1965 —' —— - Mar 1 308

Certain-teed Products Corp., 20-yr. 5Va% debentures;
ser. A, due 1948 i £—_— —Mar 1 V *•

Chicago & Western Indiana RR.—•
1st & ref. mtge. 4V4% bonds, series D, due 1962,——Mar 1 $2539

Cleveland Union Terminals Co., 1st mtge. 5VaS, series'A-Apr 1 4
Connecticut River Power Co., 1st mtge. 3%s, ser. >A,
due 1961 — — Feb 15 308

Fort Pitt Bridge Works, 1st mtge. conv. 6$ bonds, due
1950 —— —Feb 15 311

Missouri Telephone Co., 1st mtge. 4'As, rer. C, due 1961_Mar 1 209
Montana Power Co., 1st & ref. mtge. 3%s. due 1966--—Feb 9 210
Morris Plan Corp. of America secured conv. bonds/

A, due 1947 '—Mar .1 .> 14
National Department Stores Corp., 6% pfd. stock Mar 15 211
National Distillers Products Corp., 7-yr. % % debs.,
due 1949 ——— Mar 1 ; *

Northwestern Barb Wire Co., 1st mtge. 5Vas, due 1945—Mar 5 . 211
Nova Scotia Lt. & Pwr. Co., Ltd., 1st mtge. 4s, clue 1957_.Mar 1 *

Pennsylvania Gas & Electric Co., 1st lien & ref. mtge.
series A, 5 Vz % bonds— Mar 1 *

Company and Issue— : . ; Date
Prairie du Chien-Marquette Bridge Co. 1st mtge. 6V2Z,
due 1954 — — —Feb 15

Richmond Terminal Ry; 1st mtge. 3%s, due 1965, Mar 1
Rio de Janeiro Tramway, . Light & Power Co., Ltd.,
5% mtge. bonds——— —— .i— Apr 1

Standard Oil of Ohio, 4'A% preferred stock——J—Feb 23
Spalding (A. G.) & Bros., Inc., 1st ,pfd. stock———Feb; 4,5
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956 Apr 1
Trinity Court Building, 1st mtge. 6s (extended at 4%
to 1946+———1— ------ Mar 1

>44 : ENTIRE ISSUES CALLED
Company and Issue— , Date

All American Aviation, Inc., conv. preferred stock—Feb 16
Allied Stores Corp., V/zr'o - debentures, due 1951——Mar 1
Anacostia & Potomac River Rail Read Co., 1st mtge. 5s,
due 1949 : — —Apr 1

Atlas Plywood Corp. convertible preferred stock. —May 1
Butler Brothers. 5% cumul. conv. preferred stock——Feb 9
Capital Transit Co., 3%W modified bonds, due 1951 Mar 3
Consolidated Laundries Corp., $7.50 preferred stock—_Mar 3
DiGiorgio Fruit Corp,, 7% preferred stocck- ——July 1
Eastern Oregon Light & Power Co.— ; . ,

Refunding & collat. mortgage 5Vz% bonds__ Mar 1
General Foods Corp., $4.50 preferred stock—— Jan 31
Great Northern Ry.—
Eastern Ry. Co. of Minnesota, Northern Division—, f -
1st mortgage 4% bonds, due 1948——-I-- Apr 1

Hackensack Water Co., 1% preferred stock— -Mar 30
7Vo preferred stock- - — — —Mar 31

Kentucky Rock Asphalt Co., 1st mtge. 3lW/o-SVz'/c
bonds, due 1945 . — —, Mar

Kobacker Stores, Inc., T/o preferred stock i Mar
Louisville & Nashville RR.— -

1st & ref. mtge. 5$ bonds, ser. B, due 2003-+— Apr
1st & ref. mtge. 4V2% bonds, ser. C, due 2003—-Apr
1st & ref. mtge. 4lA bonds, ser. D, due 2003———Apr

Majestic Radio & Television Corp., preferred stock—Feb 28
Metropolitan Edison Co.—
1st mortgage 4V2% bonds, due 1968— ——Mar 1
1st mortgage 43> bonds, series E, due 1971 Apr 2
1st mortgage 4'So bonds, series G, due 1965 — May 2

Namm (A. I.) & Son, 6# sinking fund debenture bonds_Feb 16
New York, Chicago & St. Louis RR.—
Ref. mtge. SVz'.h bonds, ser. A, due 1974 ——Apr 1
Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1

Northern Ontario Power Co., 6rA preferred stock —Mar 31
North Western Refrigerator Line Co,—•

3VzVo equipment trust certificates, series K : Mar 1
2^% equipment trust ctfs. (first lien), series L——Mar 1

New England Telephone & Telegraph Co., 31/.*% bonds,
if series C ——j—„— :Feb 1
Ozark Power & Water Co., 1st mtge. 3s, due 1952_ Mar 1
Paramount Broadway Corp., 1st mtge. ctfs., due 1955.-Feb 15
Pennsylvania RR., 40-yr 4Vz% deb..bonds, due 1970—Apr. 1
Portland RR„ 1st consol. mtge. 3Vxs, due 1951—.; July 1
Revere Copper & Brass, Inc., 7^ preferred stock—Mar 2
Rustless Iron & Steel Corp., $2.50 preferred stocks— Feb 28
St. Louis Public Service Co., 1st mtge. 5s, due 1959—-Mar 1
Securities Acceptance Corp., 4'/2ft conv. debs., due 1950_Mar 1
Shawinigan Water & Power Co., 1st mtge. & collat. trust

4VzeU bonds, series D—;——' — —— Feb 26
South Carolina, Power Co.—1 \ \ •* * 7 -

$6 preferred stock..—.——— — Feb 26
1st lien & ref. mtge. 5fe< bonds, due 195?_ —4— -July 1"

Spalding (A. G.) & Bro., Inc., 2nd pfd. stock—, Feb
Struthers Wells Corp.— '
Struthcrs Wells-Titusville Corp., 1st mtge. S'As, due V*
1949 - — — ./ Apr

10 East- 40th Street Building, Inc., 1st mtge. 5s, ser. A, +
due 1953 ——— ——' — -Mar

Washington Ry. & Elec. Co.,' consol. mtge. 4s, due 1951-Jun
•Announcement in this issue/ fin Volume 160. ; ;

Page

246

246
■ v 468
f2336
t2654

468

Page
201

203

109
109

11526
$1969
J2543

464

$2758

465
465

465
465

$2075
$2075

$2075
$2759

313

313

$1299
313

212

467

467

5 $2336

315

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. ^ Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. • - < - .

The dividends announced this week are:

Industrial and Miscellaneous Companies

Nome of Company /;++///<4///
Acme Wire Co.—. .

Adams (J. D.) Manufacturing Co. iquar.)_—~ •
Aetna Standard Engineering Co. (irregular)-
Alexander <fe Baldwin, Ltd. (irregular)—
Allentown-Bethlehem Gas Co., 7% pfd. (quar.)
Allied Kid Co. (quar.) — — .x-——'.<
Allis-Chalmers Manufacturing Co., pfd. (quar.)
American Arch Co. (irregular)—J—
American Can Co., 1% prelerred (quar.)—
American Factors, Ltd£ __1—-
American Foreign Power Co., Inc.—

'

$6 preferred (accum.)- ————:-W
$7 preferred iaccum.) ^ —

"

American Forging & Socket Co._——"
■ American Hide & Leather—

- 6+ convertible preferred (quar.)_—_
vAmerican Home Products Corp. (monthly)_■_
American Indemnity Co. (irregular) — :,'■;
American Metal Co., Ltd., common———
:6% preferred (quar.)..-—————————

American News Co. ^ .

American Pulley Co.——————— —~ :
American Radiator & Standard Sanitary Corp.
Common: ———

. 1 c/» preferred (quar.)— —-

American Rolling Mill Co.———a——
"

American Tobacco Co., common (quar.)—-1
Extra —j——

Class B (quar.)——— •

Armstrong Cock Co., common (interim)——
4'+ preferred (quar.)_ i

Anchor Post Fence Co. (irregular)————. +
Animal Trap Co. of America, Inc.— /
Common (quar.)
IVc preferred (quar.)

Atlantic Refining Co. (increased).—
Atlas Tack Corp.—
Aunor Gold Mines, Ltd; (interim)———_
Autocar Co., 5'J< preferred (quar.)—:
Bankers & Shippers Insurance Co. of N, Y.__
Barber-Ellis Co. of Canada, Ltd. (quar.)
Extra — _• 1 —

Beiden Manufacturing Co. (quar.-)—
Birmingham Water Works Co., 6r/o pfd. (quar.)
Black-Clawson Co., common (quar.)

6% preferred <quar.)_ ——'
Black Hills Power & Light Co., common ^

5'io preferred (quar.)— ^

Blaw-Knox Co. ; :

Bliss (E. W.) Co., 6r'o preferred (s-a)
Bloch Bros. Tobacco Co.. common (irregular)

C'/o preferred (quar.)

Per

Share
'

50C

20c

25c

40c

87 VaC
25c

$1
25c

$1.75
30c

$1.50
$1.75
12 Vac

When

Payable

2-15

3-30
3- 1

3-15
2-10

2-15

3- 5.
3- 3

4- 2

3-15

3-15

3-15

3- 1

Holders

of Rec.

1-31

3-15

2-17 ;s
3- 3

1-31

2- 9

r 2-13*
2-19

3-15

2-28

2-19

2-19

2-20

;■>. 75c 3-12 3-, 1
20c 3- 1 4 2-14'

$2 3- 1 I 2- 1

25c 3» 1 2-19

$1.50 3- 1 2-19

35c 3-15 3- 5

20c 2-10 1-27

r. 10c 3-31 2-23

$1.75 3- 1
,

2-19

20c 3-15 2-15

75c 3- 1 2-10

: 25c 3- 1 " 2-10

75c 3- 1 2-10

25C 3- 1 2-10

25c 3- 5 2-12

$1 3-15 3- 1

20c 3- 2 ; 2-20

12 VaC 2- 1 1-26

87VaC 2- 1 1-26

37 Vac 3-15 2-21

40c 2-28 2-15

$5c 3- 1 2-9

25c 3- 1 2-15

•$1 2-15 2- 6

$12 Vac 3-15 2-28

$12 Vac 3-15 2-28

30c 3- 5 2-17

$1.50 3-15 3- 1

40c 3- 1 2-24

$1.50 3-1 '
'

2-24.

30c 3- 1 2-20

$1.25 ,3-1 2-20

15c 3-10 2-13

75c 3- 1 2-15

30c 3- 3 2-28

$1.50 3-31 3-26
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•
■ Per When Holders

Name of Company ."z Share . Payable of Rec.
Bond Stores, Inc., common (quar.)__ .___ 50<1 , 3-15 3- 1
"•

coftv. preferred (quar.)^i $1.12V2"/'' 4- 2 3-19
Borden Co. .(Interim __ 40c 3.-2 2-15
Boss Manufacturing Cd. - 50c 2-24. • 2-13
Boston Woven Hose.& Rubber Co. i: 50c 2-26 2-15
Bourne Mills (quar.)____ ____ _ _ 50c 2- 1 1-25
Brooklyn Edison Co., Inc. (quar.»I.____r--l-. ; $1.75 2-28 2- 9
Buckeye Pipe Line Co,__L__' 20d 3-15 2-23
Budd (Edward G.) Mfg. Co., $5 pfd. (quar.).x $1.25 '3-1 2-17'.\\-
Bunker Hill & Sullivan Mining & Concen- iff .

trating Co. (quar.) _x__+-_xi-xL____ I2V2C 3- 3 2-16 I
Bush Terminal Co.: (irregular)'» 30c 3- 5 2-16
Butler' Brothers, common..^ , .'" 15c 3- 1 2- 6

4Va•'$ preferred (initial)--—.——----z : 65c 3-1 2-6
Butler Water Co., 7% preferred (quar.)_x $1.75 3-15 'L 3- 1
California Electric Power Co._x____ 10c 3- 1 * 2-15^
Canada Vinegars, Ltd. (quar.i .;Vv:;'-$15c 3- 1 2-15
Canadian Bakeries, Ltd., b'/>> pfd.(quar.) /, i$'1.25 '■' >3- 1 1-31
Carpenter Steel Co. (interim)__ .+ 1. : "f- 50c 3-12 V'-' 3- 1
Central Ohio Light & Power Co.— :'v'V

$6 prelcrred (quar.)__L__„_____„_.,l____ $1.50 3- 1 2-15
Chestnut Hill RR. (quar.). _L_ 75c 3- 5 2-20
Chilton Co. iquar.i__L '20c 2-15 2- 2
Cincinnati Inter-Terminal RR. Co.—

47, preferred (s-a)__. $2 2-1 1-20
City of New Castle Water Co., G'/« pfd. (quar.) $1.50 3- 1 2-10
City Water Co. of Chattanooga, 5 '/> pfd. (quar.) $1.25 3- 1 2-10
Clearing Machine Corp. (quar.) 25c 3-1 2-15
Cleveland & Pittsburgh RR, Co.—
Special guaranteed (quar.__V 50c 3- 1 2-10';
Regular stock, (quar.i 87V2C 3- 1 2-10

Colorado Fuel & Iron (quar. )l____x'_x._xL.___ 25c ; , 2-28* , 2-14
Colorado Milling & Elevator, $3 pfd. (quar.) 75c 3- 1 2-15 'x-
Columbus Fo< ds Corp., common (quar.)—- 37V2C 2- 1 1-20
5%' preferred (quar.).— —-----— 43%c 2- 1 1-20

Commonwealth Telephone Co., $5 pfd. (quar.) $1.25 3- 1 2-15
Compania Swift International (see Swift)..
Consolidated Edison Co. of N, Y.. Inc. (quar.) 40c 3-15 2- 9
Consolidated Laundries Corp, 1 25c 3- 1 2-15
Consolidated Paper Co, (quar.25c : 3- 1 2-17
Cook Paint & Varnish Co., common (quar.)~ 20c 3- 1 2-15
$4 preferred (quar.) .. —$1 ' 3-1 2-15 ,

Crown Zellerbach Coip., $5 pfd. (quar.)-—_ $1.25 3- 1 2-13
Curtis Publishing Co., $4 prior pfd. (quar.)J 75c 4-1 ' 3-7
Deere & Co.. 7% preferred (quar. — . j : 35c 3- 1 , 2-10

, Defender Photo: Supply,, common-l— 20c 3-30 : 3-23;
Preferred (quar,)-;-.— , $1.50 ' 3-30 • ,'3-23 •

Delaware & Hudson Co. (resumed $1 3-20 ' 2-26 -

Detroit Gasket & Mfg. . Co.,$20 pfd. tquar.) _ .30c 3- 1 2-10
Di Giorgio Fruit:Corp.,'$3 partije.. pfd. (s-a) _ $1.50 7- 1 6- 9 -

:>.■ Participating-.: . _xr_r____J_ * $3 2-20 • 2- 5 ;
•v: 1%': preferred-, (quar. 1 _L 1 ]■ '$1.75".*,. :. 2-20 2- ,5 *

Common (resumed) '— —— L .
. $1 .2-20. 2- 5 ?'

Dodge Manufacturing Corp. (quar.) . v 25c 2-15 - 2- 5
Dominion Envelopes & Cartohs _('Western)---_
7rt preference (.1t87V2C 3-1 2-20

: Drackett Co. 12VaC 2-ld 2-.;2 ■
Durham Hosiery Mills, classA_' . 25c 2-16 2- 6
Class B — — : 25c 2-16 2- 6

East fit.1 Louis & Interurban Water Co.---
G'/r preferred (quar..lx $1.50 3- 1 -.2-10
7% preferred •(quar.$1.75 3- 1 "2-10-

Eaton Manufacturing Co. (quar.)—75c 2-24 '2- 6
Electrolux Corp. (initial) — '. . 25c 1-30 12-30
Faultless Rubber Co. <irregular)> — 25c 1 • 3-15 .

Ferro Enamel Corp.————— 25c 3-27 3- 8
; Fishman (M. H.) Co.j 5c to $1 Stores (quar.) 15e 3-1 i'2-15 "
Forbes & Wallace,: $3'class-A (quar.).i-—. 75c 4- 2 3-23
Fort Pitt .Bridge Works ;i—i. ' 25c : 3- 1 2-15

i Foundation Investment Co,^ common (initial) . 25c,, 2-15 2-.. 5
'5% non-cum. preferred--' $2.50 2-15 ;;"2- '5V."
Galidnd Merc'ahtihi Laundry Co. (irregular)-...' 25c 2-15 «2- 5
General Phoenix Corp., $1 preferred (quar.)- >• - -25c 2-15 2- 5

$1.50 preferred (quar.t—_--—-i.—-i.-——_' : 37'/2c 2-15 2- 5
i'fr preferred (quar.)—————-—35o 2-15 . 2- 5

v. General Steel Castings Corpi, $6 pfd. (accum.) / $1.50 2-21 L; 2- 8-
Genesee Brewing Co., Inc., class A__—• 25c;5- 1 4-20
Class B ——— — —- - V • 25c 5- 1- 4-20

Gooriall-Snnford -*—1— — 37V2C 3- 1 2-20
Gorham Manufacturing Co. (quar.)--.—„j— ... • 50c ' 3-15 3- 1
Grand Union Co..1———a — ," 25c v 3-12 2-19
Green Bay & Western RR. Co.—
Common (annualt —— . <■ $5 2-19 '2-9
Income Debentures A.._—— $50 2-19

Income Debentures $5 2-19

Greenfield Gas Light Co., 6^ pfd. (quar.i— 75c 2- 1 1-15
Hajoca Corp., common (increased) : 62tbc 3-1 2-16

. I-6% preferred (quar.)—i— — ' $1.50 3- 1 2-16'1
Hallnor Mines, Ltd. (quar.)—5c ■ 1' 3- 1 2-15
Hamilton Cotton Co., Ltd.,-. iquar.l—— t22Vac 3-1 2-9
Harbor Plywood Corp.l„,>—L_.—. 15c 2- 1 1-20
Hawaiian Canneries Co., Ltd. (irregular)—_ 15c 3- 5 2-28

« Hawaiian Commercial & Sugar Co., Ltd.—
Quarterly '-.i-——————— 50c 3-15 -v3- 3

^ Ha/.el-Atlas Glass Co. tqunr.l—————_ $1.25 4 - 2 • 3-16°
Helena Rubinstein, see Rubinstein (Helena).
Heytlen Chemical Corp., common (increased) 25c 3- 1 2-15
4-# preferred series A (quarj^i—$1 3- 1 ' 2-15

H« bart Manuincturhigi class A (quar.)^_« : 37V2e 3- 1 2-14
Horn & Hardart Co. (N. Y.i, 5tf pfd. iquar.) $1.25 3- 1 2-9
Humblo Oil & Refining Co,—.. 37'/2C 3-10 2- 8

V Hunt Bros. Pa'king Co. of Delaware —

. GrM preferred (quar.i—zu:—' ^ 15c 3- 1 2-15
Huntington Water Corp.^6%-pfd. (quar.)__ $1.50 3- 1 2-10
I'm preferred (quar.i^____^_i— $1.75 3- 1 2-10

Hydraulic Press Mfg. Co., 6# pfd. (quar.i-i37Vie 3- 1 2-17
Illinois Municipal Water Co., 6'-; pfd. (quar.) $1.50 3- 1 2-15
Imperial Tobacco Co. of Canada, Ltd.—
Common (interim)—10c 3-31 2-13

z" ■ Extra — ^ / tl5c • 3-31 2-13
;v.' 6^ preferred (s-a) —r—$3% 3-31 2-13
Inland Steel Co.———$1 , 3% 2' 2-13
Institutional Securities,-Ltd.— . '
Bank Group Shares (s-a)2%c 3-31 2-28

International Silver Co, (increased quar.i..^ , . $1 3- 2 2-13

Jersey Insurance-Co. of New York (s-ai._-_i 90c.Vv: 2-17 2- 1
Johnson & Johnson (s-a)_- 10c. 3-15 2-28
Jones & Laughlin Stoel Corp., com. (quar.)x -- ' 50c VI 4- 6 3- 2
bir preferred A (quar.)_^^.__ii.xi__.—$1.25 4- 1 3-2

b'M preferred B (quar.).— $1.25 4- 1 3-2
•; Kayser (Julius) & Co.,___x__^_^i:^i.^—^ 30c '• 3-15-- 3- 1
Kekaha Sugar Co., Ltd.___w__-_-.™— -'z 15c 3- 5 2-23
Kendall Co., $6 partic. preferred A (quar.)uw $1.50 3- 1 2-10
Kerr-Addison Gold Mines, Ltd. (interim15c 2-28 2- 6

■ Keystone Custodian Funds, Series K-l (s-a) 65c 2-15 1-31
Kress (S. H.i <fe Co._— x 40c 3-10 ; 2-19
Kysor Heater Co. (quar, 10c 2-15 2- 1
Lake Superior District Power—

5% preferred (quar.)- $1.25 .3- 1 2-15
• Lamson & Sessions Co., common—x 20c 3-15 .3- 5

Extra • —. 10c 3-15 3- 5
$2.50 preferred (quar. l -62%c . 4- 2 3-20

Landis Machine Co., common—^ 25c 2-15 2- 5
Common (quar.) ......iu..:, 25c 5-15 5- 5
Common (quar.) 25c 8-15 - 8-4
Common (quar.) — ________ _____ 25c ' 11-15 11-5

Lanston Monotype Machine Co $1 2-28 2-16
Lexington Water Co., 7rU preferred (quar.)u. $1.75 3- 1 2-10
Lincoln National Life Insurance Co. (Fort

Wayne, Ind.) (quar.i.^ 30c
„ 2- 1 1-25

Quarterly s ____________ 30c " 5- 1 4-25
'. Quarterly 30c 8- 1- 7-2G

Quarterly ; z 30c 11- 1 10-23
Lionel Corporation (quar.) 20c 2-^8 2- 5
Extra — . 10c • 2-2'8 2- 5

Lock Joint Pipe Co. (monthly) $1 1-31 1-20
Lord & Taylor, 6% preferred (quar.$1.50 3- 1 2-17
Luther Manufacturing Co. $1.50 2- 1 1-16

Lyons Metal Products,. Inc., G% pfd.;.(quar.)r ,,$1.50 v 2- 1 * 1-15

Name of Company

Mackintosh-Hemphill Co. (quar.)
Macmillair Co., common (quar.)__.;_
$5 preferred (quar.)

Magazine Repeating Razor Co., common
$5 preferred (quar.) —___

Manufacturers Trading .Co., 75s pfd. (quar.)
Matthiessgn & Hegeler Zinc Co.—
1% preferred (accum.)— ——

Merchanti-.Fire Assurance Corp., com. (s-a)_
Extraf" — .—

1% preferred (s-a)___ —

Metropolitan Industries, 6% pfd. (accum.)_
Michigan Sugar Co., Grk preferred (accum.)
Midwest Rubber Reclaiming Co., $4 pfd. (quar.)
Minneapolis Gas Light, br/c pfd. (quar.)
$5.10 preferred (quar.)__ —____

5V2% preferred (quar.)____: •. .

6/W preferred (quar.) ;
Mitchell (J. S.) & Co., Ltd
Minneapolis & St. Louis Railway (irreg.)__
Monarch Life Insurance Co, (Springfield,
Mass.) (s-a) ;

Monroe Chemical Co., $3.50 preferred (quar.)
Montreal Cottons, Ltd., common (quar.)
.1% preferred (quar.)
Montreal Loan & Mortgage Co. (quar,)_—__
Morse Twist Drill & Machine Co. (irreg. )__
Motor Finance Corp. (quar.)
Muncie Water Works Co., 8'/o pfd. (quar.)__

Na.shawena Mills : ______—____—

National Chemical & Mfg. Co. (irregular)—
Nat'l Dairy Products Corp. (increased quar.)
National Pumps Corp., bx/ar,'o pfd. (accum.)_
National Tea Co. (quar.) _______________

Extra

National Terminals Corp. ______—x

Neisner Brothers, Inc. (quar.)__, _______

New Amsterdam Caoualt.v Co,___ ______

New Bedford Storage Warehouse (quar.)—_
New Brunswick Fire Insurance Co. (s-a)
New Jersey Zinc Co,__—
Newport Electric (quar.)^
New York .& Queens Electric Light & Power

Co., common (quar,)_ _____________

$5 preferred (quar.)_. — —

New York State Electric & Gas Corp.—
5.10'r preferred (quar.)_

New York Stocks, Inc.—
Agricultural Industry Series.,———
'Alcohol Az.Dist'. Industry. Series—
z-Automobile. Industry Series;
;Aviation: Industry Series——
Bank Stock Series..——

: - Building, Supply Industry Series —

Business Equipment Industry Series.
Chemical Industry Series—'—,,-——
Electrical Equipment Industry Series
Food Industry Series ——___

Insurance Stock Series—-.———•
;"<f Machinery Industry Series—.———
'v; Merchandising Series '

' Metals Series ■ —■_ x. —

Oil Industry Series———
Public Utility Industry Series—_________
Railroad Series — ,—

'

Railroad Equipment Industry Series____—
Steel Industry Series
Tobacco Industry Series—.—:— —

Diversified Investments Fund (initial)——

. Nonquitt Mills _T.i

Noranda Mines, Ltd.' (quar,) _____L_—
Northern Insurance.Co. (N. Y.) (s-a)—
Extra ,— —

Norfolk & Washington Steamboat Co. (quar.)
Extra x_ _

- .-Norwich Pharmacal ——

Extra x x— —

Ohio State Life Insurance Co. (quar.) __

Oklahoma State Life Insurance (increased).
Okonite Co., 6',r preferred (quar.) k
Outboard Marine & Mfg. Co. (.initial)______
Pacific Fire Insurance Co.— __

Pacific Portland Cement Co — z •

6'2',r preferred (accum.)
Parker (S. C.) & Co., Inc., 40c pfd. (quar.)_
Parlcersburg Rig & Reel Co., common

$5.50 preferred (quar.)
Paton Manufacturing Co., Ltd., com. (quar.)
1% preferred (quar.)—— —

Peabody Coal Co., Gr/i preferred (accum.)__

Pennsylvania Coal & Coke Corp.—.
Pennsylvania State Water Corp.^—
$7 preferred (quar.)______. —

Pennsylvania Water & Power, co^rt. (quar.)
$0 preferred (quar.)

Peoples Gas Light & Coke Co._ —

Peppercll Manufacturing Co
Perkins Machine.& Gear, I'fr pfd. (quar.)__
Petrolite Corp., Ltd.: (irregular)
Piper Aircralt Corp., 60c conv. pfd. (quar.)_
Poor & Co., $1.50 class A preference (quar.)
Class B (irregular)J__ —.

Power Corp. of Canada, Ltd.—
6% 1st preferred (quar.)— _x__

6'/i non-cum. partic. preferred (quar.)—
Princeton Water Co. (N. J.) (quar.)——
Proprietary Mines, Ltd. (interim)„——f-—
Public Service Co. of Indiana, Inc.—
Common (quar.) '——

■ 5'm preferred-A (quar.) ___x—

Rayenier, Inc., $2 preferred (quar.),——_
Regent Knitting Mills, Ltd., common

;V> $1.60 non-cum,,preferred (quar.^________
$1.60 non-cum. preierrcd (quar;)
$1.60 non-cum, preferred (quar.)___
$1.60 non-cum. preferred (quar.„

Republic, Petroleum Co., 5V27c pid. (quar,)_
Revere Copper & Brass, Inc., 7rrc pfd,_____
Rheem Manufacturing-Co. (quar.)_,
Ric.e-Stix Dry Goods Co.—

7fr. 1st preferred (quar.)—1— __

'•z I'fr 2nd preferred (quar.)____——_
7- 1st preferred {quar.
7rfc. 2nd preferred (quo r.) — *

1-it preferred .(o.uar.)_—
7^. 2nd preferred (quar.) ——

Rochester Gas & Elec. Corp., 57? pfd. (quar.)
G'fc preferred (quar.—

Roos* Bros'., Inc. (quar.)_"_____ ——

Rubinstein (Helena), commcn„...—
Class A (quar.)__

Sagamore Manufacturing Co. (quar,)__—
St. Joseph Water^Co., 67 preferred (^uar.)_
St. Louis Car Co., 77 preferred (quar.)l_
St. Paul Union Stockyards Co.—
(Increased quar.) '

Schumacher Wall Board Coip., com. (quar.)
$2 participating preferred (quar.)._____—_

Scotten Dillon Co. i—— _—_

Senboarrt Oil Co. of Delaware (quar.) —

Sears, Roebuck & Co. (quar.)__ fx
Semler (R. B.)t Inc., (quar.)—_
Shattuck (F. G.) Co. (quar,)—, —

Sheller Manufacturing Corp.— ■

Sivyer Steel Castings Co.__
Skilsaw, Inc. (quar.)__
Scnotone Corp.. (quar.)___
Sm^dview Pu'n Co... common
67 preferred -(quar.)—-___

Per When

Share Payable

25c 2-26

25c 2-15

$1.25 2- 8

25c 3-10

$1.25 3-10

183/4C 1-31

$21 3-10

75c 2-15

25c 2-15

$3.50 2-15

$3.50 2- 5

30c 2-23

$1 3- 1
#■ $1.25 3- 1

$1.27 Vs 3- 1

$1.37 Va 3- 1

$1.50 3- 1

f$2.50 3- 1

$1 3- 1

3-15

87 Vac 4- 1

t$l 3-15

m.75 3-15

t31V4C .3-15

$1.50 2-15

25c 2-28

$2 3-15

50c 3- 2

15c '•'2- 1

35c 3-10
55c ; 2-10
15c 3- 1

25c 3- 1

25c 3-26

25c 3-15

50c 3- 1

•; $1 3- 2

75c 2- 1

50c 3-10

40c 3* 1

; $1.75 3-14
$1.25 3- 1

$1.27V2 3-1

Holders

of Rec.

2-15

2-10

2- 3 .

2-24

2-24

1-27

3- 5
1-29

1-29

1-29

1-25

2-10

2-17

2-19

2-19

2-19

2-19

2- 8

2-15

3- 1

3- 5

2-15

2-15

2-28

1-25

2-14

3- 1

2-10

1-15

2-16
2- 1

2-14

2-14

3-16

2-28

2- 5

2- 2

1-19

2-20
2-13

2-23
2- 9

2- 9

7c 2-26 2- 5
13c 2-26 2- 5

6c 2-26 2- 5

16c 2-26 2- 5

7c 2-26 2- 5

5c 2-26 2- 5

lie 2-26 2- 5

5c 2-26 2- 5

7c 2-26 2-5

10c 2-26 ... 2- 5 -

8C 2-26 "<■- 2- 5

10c 2-26 2- 5

9c 2-26 2- 5

10c 2-26 2- 5

8C 2-26 2- 5

-V ',3 c 2-26 2- 5

6c 2-26 2- 5

8c 2-26 2- 5

5c 2-26 2- 5

12c 2-26 2- 5

10c 2-26 2- 5

■ v 75c 3- 2 1-30

tSlVi- 3-15 2-15 C

$1.50 2-21 2-14

50c 2-21 2-14
•'

■ .v, $2 2-15 2- 5

;,2-15 2- 5
r 3-10 2- 9

5c , • 3-10 2- 9

15c > 2- 1 1-25
'

15cL, 2- 1 "'•'<•:- 1-25

$1.50 3- 1 2-15
. 25c 2-26 2- 6

$1.25 2-10 2- 5

$1 1-31 1-30

10c 2- 1 1-25

25c 3-1 2-20

$1.37 V2 3- 1 2-20

$$1- 3-15 2-28

f$1.75 3-15 2-28

$1.50 3- Li z' 2-15

50c 2-26 2-10

$1.75 3- 1 ' 2-J0
$1 4- 2 3-15

$1.25 4- 2 3-15

$1 4-14 3-21

$2.50 2-15 2- 3
v $1.75 3- 1 2-20

20c 2- 1 1-22

75c ,3- 1 2-15

3 7 Vac 3- 1 2-15

20c 3- 1 2-15

t$1.50 4-16 3-20

f75c 4-16 3-20

$1 2- 1 1-20

\;v $5c 3- 8 2- 6

25c 3- 1 2-15

$1.25 3- 1 2-15

50c 4- 2 ' 3-16

42pc 3- 1 2- 5

J 40c 3- 1 2- 5

: t40c 6- 1 5- 1

+40c 9- 1 8- 1

J40c 12- 1 11- 1

68%c ,2-15 2- 5

62c 3- 2

25 c 3-15 2-20

$1.75 4- 1 3-15

$1.75 4- 1 3-15

$1.75 7- 1 6-15

$1.75 7- 1 6-15

$1.75 10- 1 9-15

$1.75 10- 1 9-15

$1.25 3- 1 2-15

$1.50 3- 1 2-15

50c 3-20 3-10

50c 3- 1 2-15

25c 4- 2 3-15

$1.50 1-30 1-23

$1.50 3- 1 2-10

$1.75 2- 1 1-27

30c 1-31 1-26

25c 2-15 2- 3

50c 2-15 2- 3

10c 2-15 2- 6

25c 3-15 3- 1

75c 3-10 2-13

15c 3-12 3- 1

10c 3-21 3- 1

5c 3-15 2-23

25c 2-23 2- 9

25c 3-12 3- 1

5c 3-31 3r 5

30c 3- 3 2-15

$1.50 2-26 2-15

Per
Name of Company Share

Sbuth Carolina Power Co., $6 pfd._ 912,ac
Southern Canada Power Co., Ltd.—
Common (quar.)__ i20c
67> ptc. preferred (quar.)_ +$1.50

Southwestern Public Service Co. (quar.)___ 25c
6'/a7 preferred (quae.) $1.62'/a

Squibb (E. R.) & Sons, common... 50c
$5 preferred Series A (quar.)__ $1.25
$4.25 preferred Series B (quar.)____. $1.06V*

Standard Cap & Seal Corp.—
$1,60 conv. pfd. (quar. 1 40c

Standard Oil Co, of California (quar.i___ 50c
Standard Oil Co. (Indiana) (quar.)____ 25c
Standard Oil Co. (Ohio.) 50c
Standard Silica Corp.__i ' 10c
Sterling Drug, Inc. (quar.) .; 75c
Stonega Coke & Coal Co. (quar.)__x $1
Storkline Furniture Corp. (quar.)_x 12Vac
Extra _____ 12'/zC

Superior Tool & Die Co. (reduced) 5c
Swan-Finch Oil Corp. 47c 2nd pfd. (quar.) 10c

6% preferred (quar.) 37Vac
Swift International Co., dep. rets. (quar.}__ 50c
Sylvanite Gold Mines, Ltd. (quar.), '13c
Taylor & Fenn Co. (quar.) $2
Terre Haute Water Works Corp.—
77 preferred (quar.) .• ; $1.75

Tex-O-Kan Flour Mills Co. 7 7 pfd. (quar.) $1.75
Tide Water Associated Oil Co.—•

$4.50 conv. preferred (quar.) ____________ $1,1272
Truax-Traer Coal Co., common......: 20c

57jT> preferred (quar.)___^________ ; $1.3772
Union Bag & Paper Corp.__„_ 15c
United Air Lines, 47z% pfd. (quar.)____!_ $1.12 72
Unued Aircrait Froaucts, Inc.— : .

57a7> conv. preferred (quar.)___________ $1.25
United Life & Accident Insurance Co.

(N. H.) (annual)__ ; $1
United Shoe Machinery Corp. (extra)_____ 62V2C
U. S. Printing & Lithograph Co.—•
67 conv. preferred (quar.)_______ 62Vic

U. S. Steel Corp., common • $1
7 7 preferred • (quay/) $1.75

Universal Products Co., Inc._______________ 40c
Utah-Idaho Sugar Co 7 I5e
Van Dorn Iron Works Co. (quar.) 50c
Vanadium-Alloys Steel Co 75c
Virginia Coal & Iron Co. (quar.i____xx-x.L_ .7 $1
Vogt ManufacturingCorp.15c
Waile Amulet Mines t20c
Washington Railway & Electric Co., common $9
Participating units _x 2272c

Wayne Pump Co. (quar.) l___ 50c
Wesson Oil & Snowdrift Co., Inc.—
$4 conv. preferred (quar.i • $1

West Canadian Hydro-Electric Corp., Ltd.—
80c participating preferred (quar.) t20c

Westinghouse Electric & Manufacturing Co.—
Common $1
77 participating preferred $1

Westvaco Chlcrine Products Corp. (quar.) 35c
Whitaker Paper Co., increased (quar.i $1.25
Wilkes-Barre Lace Mfg. $1
Williamsport Water Co., $6 pfd. (quar.)___ $1.50
Wrigley (Wm.) Jr., Co L 50c
Youngstown Sheet & Tube Co., com. (quar.) 50c

572% preferred (quar.) $1.37 72

When

Payable
' 2r26

t

5-15
4-16

3- 1

2- 1

3-12
5- 1

5- 1
} '

3- 1

3-15

3-15

3-15
2-15

3- 1
3- 1

-2-28

2-28

2-28

3- 1

3-

3-

4-

2-

3-

3-

4- 1

3-10

3-15

3-19

3- 1

3- 1

2-10

2-28

4- 2

3-10

2-20

3-14

2-27

3-10

3- 2

3-1
3- 1

3-10

2-28

2-28

4- 1

Holders

of Ree,

4-20
3-20
2-15

1-20

2-28
4-16

4-16

2-15

2-15

2-15

2-28

2+ 5

2-15

2-17

2-16

2-16

2-19

2-15

2-15

2-15

2- 7

1-26

2-10

2- 1

3- 9

2-26

3- 2

3-12

2-10

2-15

2- 1

2- 6

2-1
2- 9

2- 2

3- 2

2-12

2-24

2-16

2-17

2-15

2- 9

2-15

2-15

3-19

3-1 2-15 v

3- 1

2-28

2-28

3- 1

4- 2

3- 1

3- 1

6- 1

3-15

4- 1

2-20

2-13

2-13

2-10

3-15

2-15

2-10

5-19

2-17

3-10

Below we give the dividends announced in previous
weeks and not yet p^id. The list does not include divi¬
dends announced this week, these being given in the
preceding table. , .7 7_. ,:■/ "7 .,.-"'7: .•:

Industrial and Miscellaneous Companies
Per When Holders

Name of Company Share Payable of Rec.

Aetna Casualty & Surety (stock dividend) 1007
Agnew-Surpass Shoe Stores, com. (s-a) J50c

•

77 preferred (quar.)___ f$1.75
All American Aviation, 47 preferred 50c
Allis-Chalmers Mfg. Co., 47 pfd. (quar.)__ $1
Alpha Portland Cement_____ 25c
American Barge Line Co. (quar,)__________ 15c
Extra L 10c

American Can Co. (quar,) 7 _________ 75c
American General Corp,, $3 pfd. (quar.) 75c

$2 preferred (quar ) 50c
$2.50 preferred (quar.)_____ 62 7ac •

American Meter Co._z 50c
American Public Service, 77 pfd. (accum.) S3
American Re-Insurance Co. (N. Y.) 50c
American Ship Building Co._________— $1
American Smelting & Refining______. 50c
American Steel Foundries (quar.i 50c
American Stores Co. (quar.)____„_ 25c
American Sugar Refining, 77 pfd. (quar.)_7 $1.75
Common (year-end)_______—__L $3

Amoskeag Co., common (s-a)-,—75c
$4.50 preferred (s-a) $2.25

Ampco Metal, Inc., common,______— 10c
Arden Farms Co.. common , —x—______ 25c

$3 preferred (quar.) !—_______ ' v": 75c
Extra x— 6 V4 c

Arrow Liquei« Corp.__ 5c
Associated Dry Goods Corp., common...... 25c
67 preferred (quar.) $1.50
77 preferred fquar.)l________ $1.75

Atlas Imperial Diesel Engine (quar.)____— 25c
Atchison Topeka & Santa Fe Ry.—
Common (quar.) — $1.50

Austin Nichols, $5 class A (qccum.)________ $2
Automatic Products Corp._______ _____ 10c

B/G Foods, common (irreg.), —12V2C
77 prior preferred (quar.) ^7.—, $1.75

Baldwin Locomotive Works, 77 pfd. (s-a)_ $1.05
Baltimore American Insurance (s-a)_ 10c
Extra _x ________ z': : 5c

Baltimore Radio Show, Inc., coin. (irreg.)__ 5c
67 preferred (qiuir.)x-____—15c

Barnsdall Oil Co, (increased quar.20c
Bathurst Power & Paper Co., Ltd.—
Class A (quar.) __________ t25c

Beaunit Mills. Inc., common.—_7——, 37Vac
<fci; sn ronvertfble nreferred (quar.)—: 37Vac

Belding-Corticelli, Ltd. (extra)_— t$2
Belding Hemingway Co ______ 20c
Berkshire Fine Spinning Associates, Inc.—
Common (quar.)____+___L__—________—_ 50c
77 preferred (quar.)___— — $1.75
$5 preferred (quar.) — $1.25'

Bertram (John) & Sons, Ltd. (s-a) —_ tl5c
Extra :_i ___________—_—— f 15c

Best & Company (quar.)_— 1 — 40c
' Extra — 40r
Bethlehem Steel Corp., common $1.50
77 preferred .(quar.) —: $1.75

Blair & Co.. Inc. (year-end)— 20c
Bhumer's (Phila.) common (quar.)_—— 12V!*c

$3 preferred (quar.— 75c
Bliss (E. W.) Co., common (s-a) 50c '
67 preferred (s-a> - 75c
57 preferred (s-a) — 62'/ac

Blue Ridge Corp., $3 conv. preferred (quar.)
payable in cash or j's of a share in com- -
mon stock ———x— —— ■ • 75c

: ■*'. : Tj' ' • . ■
.. '• ' <* :

t . ;• ■ I \ '. I . . I*. 1' ^ j "/•
'

.,.. ;"'"J '-l' "V;f ::7'..t, * 'i. ' ^ -' '■

3- 1
3- 1

4- 2

2-16 ■

3- 5

3-10

2-15

2-15
2-15

3- 1

3- 1

3- 1

3-15
2-15

2-15

3- 1

3- 3

3-15
4- 2

4- 2

2- 2

7- 6

7- 6

3-31

3- 1

3- 1

3- 1

2- 2

3- 1

3- 1

3- 1

3-24

3- 2

3- 9

2-15

3-10
3-10
3- 1

2-15

2-15

3- 1

3- 1

3- 9

3- 1

3- 1

3- 1

3- 1

3- 3

2-12

3- 1

3- 1

2-15

2-15

2-15

2-15

3- 5

4- 2

2-15

2-15

2-15

3- 1

3- 1

3- 1

3- 1

2-17

1-30

2-28

2-12*

2-15

1-31

1-31
1-18*

'2-14
2-14

2-14

2-26

1-26

2- 5

2-24

2- 9
2-28

2-17

3- 5*

1- 5*

6-23

6-23

3-12

2-15

2-15

2-15

1-24

2- 9

2- 9

2- 9

3-1

1-26

2-28

2- 1

2-23
2-23

2-14

2- 1

2- 1

2-15

2-15

2-15

1-31

"2-15
2-15

1-31
2- 1

2- 3

2-20

2-20

1-31

1-31
2- 3

2- 3
2- 5

2-21

.12-30

2- 1

2- 1

2-15
2-15

2-15

2-10
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. , ; • - , ..• ' Pet ->■

. . Name of Company Share
Blumenthal (Sidney) & Co., common 20c
7% 1st preferred (accum.)- —- $1.25

Boston Fund, Inc. (quar.)—' —— 16c
Bower Roller Bearing — 50c
British Celanese (final) i 15%
British Columbia Elec. Ry.Co., Ltd.— > ■ .

5% prior preference (s-a)____:——-- " fa Jo
Brown Fence & Wire, $2 pfd. A (irregular).. $1
Bruck Silk, Mills Ltd. .(quar.) —- ,^,0c
Buck Hill Fails Co. (quar.)." — 12%0
Buckeye Incubator (extraJe
Buell Die & Machine Co. (quar.)— 2c
Burlington Mills Corp., common (increased) 50c

5 % preferred (quar.)— . — ; ; $1.25
Burroughs Adding Machine (reduced)— 10c
.Butler Brothers, 5% preferred— 29c
Byron Jackson Co. (quar.)___ —— c
California Packing Corp., common (quar.). 37/ic

5% preferred (quar.).. —-— 62/ic
California Water Service, 6% pfd. A (quar.) 37Vic

6% preferred B (quar.)——.— , 37/ic
California-Western States Life Insurance—
Semi-annually —• f®c
i Special .— • ——

Canada Bread Co., Ltd., 6%. pfd. (quar.)—
5% preferred (quar.) $62/ic

Canada Cement Co., Ltd.—
6Vi% preferred (accum.)-" — $$1.25

Canada Northern Power, Ltd., com. (quar.)_ 715c
7% preferred (quar.)—. +•*}•]?

Canada Packers, Ltd., olass ;A (initial)— , , +75c
Class B (initialr — * 125c

Canada Starch Co., Ltd., 7% pfd. (s-a) $$3.50
Canadian Breweries. Ltd.— '

$3.40 convertible preferred (quar.) — $85c
Canadian Celanese Ltd.—
Funding rights (year-end)——.— — +$l

Canadian Food Products, Ltd. (quar.). t62™c
Canadian Foreign Investment Corp. (quar.)- , 150c
Extra — — *50c

Canadian Locomotive Co., Ltd. (resumed)— $$i
Canadian Oil Cos., Ltd. (quar.) —— 125c
Case (J. I.) Co., common (Irreg.)— — 40c
7% preferred (quar.)—i $1.75

Caterpillar Tractor Co. (quar.) 50c
Castle (A. M.) & Co. (quar.)— 25c
Celtic Knitting, Ltd. (irregular)— — 20c
Central Foundry Co., 5% conv. pfd. (quar.) $1.25
Central & South West Utilities Co.—

$6 preferred (accum.)—:
*$7 preferred (accum.)—— .$10-50

Chain Belt Co.. — — 25c
Champion Paper & Fibre, common (quar.)— 25c

6% preferred (quar.)— —— $1-50
Chesapeake Corp. of Virginia (quar.)—: 20c
Chicago Yellow Cab Co., Inc. (quar.) 25c
Chickasha Cotton Oil (quar.). —— 25c
Quarterly — 25c
Quarterly —. — 25c

Chile Copper Co — —-—— — 50c
Cincinnati New Orl. & Texas Pac. Ry. Co.—

5% preferred (quar.) $1.25
5%/preferred (quar.)—. $1.25
5% preferred (quar.) , He
5% preferred (quar.) $1.25

Circle Bar Knitting. Ltd. (quar.)————115c
Extra :— — *5c

City Baking Co., common ——-— $1
City Ice & Fuel Co . . v ^Oc.
Colgate-Palmolive-Peet Co.—

Common (increased quar.) 25c
-1 $4.25 preferred (quar.)—-.——-—— $1.06'A
Colonial Stores, common (quar.')——: — ■>' 3iy»c

5% preferred A (quar.) k . iv. 62Vic
Colorado Fuel & Iron Corp. (quar.) 25c
Columbia Gas & Electric Corp.— —

6% preferred series A (quar.) $1.50
Cum. preferred 5% series (quar.) $1.25
5% preference (quar.)„„ • $1.25

Columbia Pictures, $2.75 conv. pfd. (quar.) 683Ac
Commoil, Ltd.—_ — 1V2C-
Commonwealth International Corp. (quar.)„ 14c
Concord Gas, 1% preferred (accum.)- ' " 15c
Connecticut Light & Power, $2.40 pfd. (quar.) 60c

$2.20 preferred Aquar.)——— 55c
Connecticut Power Co. (quar.)—— 56 Vic
Connecticut River Power, 6% pfd. (quar.)-*— $1.50
Consolidated Biscuit Co. (increased quar.)— -h 15c
Consolidated Vultee Aircraft, common v. 50c

$1.25 conv. preferred (quar.)_ 31140
Consolidation Coal Co. (initial)—— — 25c
Consumers Glass Co., Ltd. (quar.)— $50c
Container. Corp. of Amer..—: — 25c
Continental Commercial Cbrp.—

7% preferred (quar.)———— — 4334e
Cosmos Imperial Mills., Ltd. (quar.) $30c
f Extra —a— tl5c
Crane Co., 5% preferred (quar.)———— ■ $1.25
Creameries of America. Inc. (quar.)— 12Vic
Crown Cork & Seal Co., Ltd. (quar.) $50c
Crown Drug Co., 7% conv. pfd. (quar.) 433Ac
Corrugated Paper Box, 7 preferred (quar.) $$1.75
Crum & Foster, 8% preferred (quar.)— $2
Culver & Port Clinton RR. Co., com. (s-a)__ 12 Vic

Extra . — 12Vic
Common (s-a) /.„ — 12Vic
Extra (s-a) 12Vic

Cuneo Press, Inc., 4)4% preferred (quar.)— $1.12Vi
Dairy Corp. (Canada), 5% preferred (s-a)— $1.25
Davidson Chemical Corp. (quar.)— — 25c
Decker (Alfred) & Cohn. (quar.)— 25c
Quarterly -— 25c
Quarterly 25c

Derby Gas & Electric.Corp.— 35c
Detroit <fc Cleveland Navigation , 50c
Detroit-Michigan Stove Co., 5% pfd. (quar,) 50c

5% preferred (quar.) — 50c
5% preferred (quar.)_— 50c

Diamond Match Co., common (quar.)— 37Vic
6% participating preferred (s-a) 75c
6% participating preferred (s-a) 75c

Distillers Co.. Ltd.—
American Deposit Receipts (interim) 6)4%

Dixie Cup, common (quar.) 25c
Class A (quar.) 62Vic

Dominion & Anglo Investment Corp., Ltd.—
5% preferred (quar.)_, r $$1.25

Dominion Bridge Co., Ltd. (quar.)—- $30c
Dominion Malting, common (quar.)—;—— $20c

Common (quar.) ___• 120c
Dominion-Scottish Investments—

5% preferred (accum.) $50c
Donnacona Paper Co. Ltd., class A—— $25c

Class B . $25c
Dun & Bradstreet (quar.) - 37Vic
Dwight Manufacturing (irregular)— 25c
Eagle-Picher Lead Co. (quar.) ——— 15c
Eastern Corp. (quar.) 12Vic
Tester" Theatres. Ltd (interim) . $5^0
Elgin National Watch Co — 25c
El Paso Natural Gas (quar.) 60c
vmoire Distrirt Eleetric, 5% preferred (quar.) $1.25
Engineers Public Service, $5 pfd. (quar.)— $1.25

$5.50 preferred (auar.)— —$1.37Vi
$6 preferred (quar.) ;— $1.50

Equity Corporation, $3 preferred (accum.)— „ 75c
Eversiiarp, Inc., common (quar.) —— 30c

Common (stock dividend)—— 5%
5% preferred (quar.)—, 25c

When

Payable

3- 3

2-15

2-20

3-20

3- 6

3- 1

2-28

3-15
'2-15

3- 1
2-26

3- 1
: 3-1
3- 5 '
2- 9

2-15

2-15

2-15

2-15

2-15

3-15
3-15

4- 2

4- 2

3-20

4-25

4-16
4- 2 .

•

4- 2

2-15

4- 2

3-15
4- 1

4- 2

4-. 2

2-15

4- 1

4- 1

2-28
'

2-10

4 2- 5
3- 1

% 2-15
2-15

2-24

7: 3-10
4- 2

2-15

3- 1
4-14

7-14

10-15

2-27

3- 1
6- 1

9- 1

12- 1

3- 1 •

3- 1

3- 1

3-31

2-15

3-31

3- 1 «

;; 3- l
: 2-28

2-15

2-15

2-15
2-15

2-26

2-15

2-15

3- 1
3- 1

3- 2
3- 1

3-23
2-15

3- 1

2-15

2-28

2-20

3- 1
2-15

*

2-15

3-15

3-31

2-15

2-15

3- 1

3-31

2-15
* 5-15

8-15

11-15

3-15

4- 2

2-20
4-10

7-10

10-10

2-10

2-26

2-15

5-15

8-15

3- 1
3- 1

9- 1

2- 7

5- 1
4- 2

3- 1

2-23
5- 1

8- 1

3- 1

3-11

3-11

3-10

2-15

3-10

2- 5

2-10

3-19

3-31

3- 1

4- 2

4- 2

4- 2

3-1

4-15
4-15

4- 2

HoMert

of Reo.

: 2-17
1-31

1-31

3- 9

1-24

2-13
2-14

2-15
2- 1
2-30

2-15
2-13

2-13

2- 2

1-31

1-31

1-31

1-31
1-31

2-25
2-25

3-10

3-10

2-23 :■

3-20 "
3-20
3-1
3- 1 ' '
2- 8

2-15

12-30
2-28

y 3- 1
3- 1
2-15 3

2- 1
3-12

3-12

2-15
1-29 ,

1-16

„ 2-15

1-26

1-26

2-10

2-21 .

3-14

2- 5

2-20

3- 7
6- 7

9- 6

2- 9

2-15
5-15

8-15

11-15

2-15

2-15

2-23

3-12

1-23

3- 6

2-20

2-20
2-14

1-20

1-20

1-20
2- 1

2-10*

1-15

1-31
2- 5

2- 5

2-15
2-15

3- 1
2- 2

2-15

2- 3

1-26

2- 5

2-15

1-31

1-31

3- 1
3-10
1-22

2- 5

2- 1
3-16
2- 5

5- 5

8- 6

11- 5

3- 1
3- 1

2- 2

3-31

6-30

9-30

1-27 -
2- 1
2- 5

5- 5

8- 6

2- 9
2- 9

8-10

12-21
4- 6

3-10

2-15

1-31

3-31

6-30

2- 1
1-15

1-15

2-24
2- 3
2-24

1-19

1-15

3- 3

3-15

2-15

3-14

3-14
.

3-14
2-14

4- 5
4- 5

3-20

Name of Company

Erie Railroad Co.. 5% preferred (quar.)
, 5% preferred (quar.)—^—...
5% preferred (quar.)—
5% preferred (quar.)— ——

Ex-Cello-O Corporation (quar.) C—
Fairbanks Morse & Co, (quar.) —

Falstaff Brewing Corp., 6% pfd, (s-a)
Common (quar.) —J. : —

Farmers & Traders Life Insurance
(Syracuse, N. Y.) (quar.)—

Federal Electric, $1.50 class A
Federal-Mogul Corp. (irregular).
Firestone Tire & Rubber Co., 4 Vi % pfd. (quar,)
Florida Power, 7% preferred (quar.)

7% preferred A (quar.).
Foote-Burt Co., 5% preferred (quar.)
Foster-Wheeler Corp., 6% prior pfd. (quar.)

6% prior preferred (quar.) —

Four-Twelve West 6th Street (year-end)—
^ Four Wheel Drive Auto, common —

Freeport Sulphur (quar.) ——

Fruehauf Trailer Co., common
5% conv. preferred (quar.)

Gallaher Drug, 7% preferred (quar.)
7% participating preferred (quar.)

Gamewell Co.' —i

General Cigar Co., Inc., common—
7% preferred (quar.) —

General Finance Corp,, 5% preferred A (s-av
6% preferred B (s-a) ;

General Foods Corp., common (quar.) ...

General Metals Corp. (s-a) —

General Outdoor Advertising, common
Class A —

6% preferred /(quar.)
Gibraltar Fire & Marirte Insurance Co
Gilchrist Co. — —

Glidden Co., 4Vi% conv. pfd. (quar.)
Goodyear Tire & Rubber Co., common
$5 preferred (quar.)

Gossard (H. W.) Co —

Grace National Bank (s-a)_—:
Graton & Knight Co., 7% preferred (quar.).
Great Lakes Dredge & Dock Co.. (quar.)
Griesedieck Western Brewery Co.—

5 Vi % preferred (quar.)., —

Hale Brothers Stores <ouar.)_— —

Hamilton Watch Co., 6% preferred (quar.).
Hammermill Paper Co., 4Vi % pfd. (quar.)—
Common (quar.) —

Hancock Oil (Calif.), class A (quar.)
v; Extra ...

Class B (quar.)
Extra ... — -—-— —

Hanna (M. A.) Co., common
$4.25 preferred (quar.)—

Havana Electric & Utilities Co., 6% pfd.
Hawaiian Pineapple Co
Hercules Powder, 6% preferred (quar.)
Hershey Chocolate Corp. (quar.).. —4—

$4 conv. preference (quar.) —

Extra on preference
Hires (Chas. E.) Co. (quar.) —

Hooker Electrochemical Co., com. (quar.)—
$4.25 preferred (quar.)

Hormel (Geo. A.) & Co,, common
6% preferred class A (quar.)

Horn (A. C.) Co., common (resumed)
6% preferred (quar.)
Participating

7% prior preferred (quar.)
Participating — —,

Hotel Barbizon (quar.)_—__—
Hudson Bay Mining & Smelting Co., Ltd.—
Hudson Motor Car Co. (quar.)
Hummel-Ross Fibre Corp., 6% pfd. (quar.)..
Huston (Tom) Peanut Co. (quar.) —

Idaho Powgr Co., common (quar.)
Illinois Power Co., 5% preferred (quar.)—
5% preferred (accum.) —

Illinois Zinc Co. (quar.) —

Indiana Steel Products, common L-
6% convertible preferred (quar.)

Indianapolis Bond & Share (irregular)
Indianapolis Public Welfare Loan Assn.—
Irregular ——

Industrial Silica Co., 6Vs% pfd. (accum.)__
Ingersoll-Rand Co.
Inspiration Mining & Development Co., Ltd.—
Interim

Institutional Securities, Ltd.—
Stock & Bond Group (s-a)

International Business Machines (quar.)—
International Harvester, 7% pfd. (quar.)—
International Utilities Corp., com. (irreg.)__
Intertype Corp. (quar.)
Investment Foundation Ltd.—
6% convertible preferred (quar.)

Jantzen Knitting Mills, 5% preferred (quar.)

Kalamazoo Vegetable Parchment Co.—
Common (quar.)
Common (quar.)
Common (quar.) —_—:
Common (quar.) —

Kearney & Trecker Corp
Kellogg (Spencer) & Sons (see Spencer)
Kentucky Utilities, 7% junior pfd. (quar.)__
Keyes Fibre Co., 6% prior preferred (accum.)
Kildun Mining Corp. (liquidating)—
Kinney (G. R.), $5 preferred (accum.)
Knickerbocker Fund (quar.).
Extra

Knudsen Creamery Co,, 60c preferred (quar.)
Kobacker Stores, Inc., 7% preferred
Kroger Grocery & Baking, common (quar.)_
6% 1st preferred (quar.) r

; 7% 2nd preferred (quar.) —

Lafayette National Bank (Brooklyn)
Lake of the Woods Milling, common
7% preferred (quar.)

Lane Bryant Inc. (quar.) —

Lansing Co, (quar.)
Laura Secord Candy Shops Ltd. (quar.)—__
Le Tourneau (R. G.) Inc. common (quar.)„
4V2% preferred (quar.) —

Leath & Co.. common

$2.50 preferred (quar.)
Legare Co. Ltd. (6% preferred (accum.)—
Lphigh PorMand Cement. 4% pfd. (quar.)—
Lebn & Fink Products Corp. (quar.)
Leitch Gold Mines, Ltd. (quar.)
Leonard Custom Tailors Co —

Llbb^-Owens-Ford Glass —

Liberty Aircraft Products
Life Savers Corp. (quar.)
Ligerett & Myers Tobacco, common (quar.)—
Class B (quar.)

Lindsay Light & Chemical--..
Link'Belt Co., common (quar.)
6%% preferred (quar.) —

Llqu'd Carbonic Corp., common (quar.)
Extra ——— —;

4V'2% preferred A (quar.)
Loblaw Groceterias Co., Ltd., class A (quar.)
Class B (auar.)

Lone Star Gas Co.—:
Louisville & Nashville RR. (quar.) —

Lynch Corporation (quar.)

per When- Hoiaert

Share Payable of Rec.

$1.25 3- 1 2-14

$1.25 6- 1 5-17

$1.25 9- 1 8-17

$1.25 12- 1 11-16

65c 3-31 3-10

25c 3- 1 2-10

25c 3- 1 2-10

.: 3c 4- 1 3-17

15c 2-27 2-13

$2.50 4- 2 3-17
25c 2-15 2- 5

30c r 3-10 3- 5

$1.12Va 3- 1 2-15

87 Vic 3- 1 2-15

, ' $1.75 3- 1 2-15

25c 4- 1 3-20
37 Vic 4- 2 3-15 '

37Vie 7- 2 6-15

$3 6-15 5-31

50c 6- 8 5-26

. ' 50c 3- 3 2-16

40c 3- 1 2-17

$1.12Vi 3- 1 2-17

$1.75 2-15 2- 1

35c 2-15 2- 1

25c 2-15 2- 5

25c 3-15 2-14

$1.75 3- 3 2-14

25c 5-25 5-10

30c 5-25 5-10

40c 2-15 1-26*

40c 2-15 1-31

;; - 25c 3-10 2-23

$1 2-15 2-1

$1.50 2-15 2- 1

50c 3- 1 2-15

25c 2-15 2- 1

56 Vic •X 4- 1 3-12 ;

. 50c > • • 3-15 2-15

$1.25 : 3-15 2-15

25c .3- 1 2- 8

X $3 3- 1 2-26

$1.75 2-15 L 2- 5

25c 2-15 1-31

34%c 3- 1 2-14

25c 3-15 > 3- 2

$1.50 3- 1 2- 9

$1.12 Vi 4- 2 3-15

25c 3-20 3- 5

50c : 3- 1 ' 2-15
"• 25c 3- 1 2-15

50c 3- 1 2-15

25c 3- 1 2-15
'

25c 3-13 3- 5

$1.06V4 3- 2 2-15

50c 2-15 1-20

25c 2-24 . 2-14

$1.50 2-15 2- 2

75C 2-15 1-25

X. $1 2-15 1-25

$1 2-15 1-25

30c 3- 1 2-15
'

40c 2-26 2- 2

$1.06 V*
v
3-29 3- 2

50c' • 2-15 1-27

$1.50 2-15 1-27

15c ■ 3- 5 2-15

45c 3- 1 2-15

18c 3- 5 2-15
* 8%c 3- 1 2-15

3c 3- 5 2-15

$2 2- 5 1-29

t50c 3-12 2- 9

10c 3- 1 2-14

$1.50 3- 1 2-14
• 25C 2-15 2- 5

40c 2-20 1-25

621/2 c 3- 1 2- 1

37 Vic 3- 1 2- 1

25c 2-20 2- 5*

12Vic 3- 1 2- 6

30c 3- 1 2- 6

18c V; 3-20 3-10

50c 3- 1 :• 2-20

$1.62 V2 3-10 3- 1

$1.50 3- 1 2- 5

J2c 3- 3 1-31

37 Vic 2-28 1-31

$1.50 3-10 2-21*

$1.75 3- 1 2- 5

37 Vic 3- 1 ' 2-16

25c 3-10 2-23

*75c 4-16 3-15

$1.25 3- 1 2-25

15c 3-15 3- 5

15c 6-15 6- 5

15c 9-15 9- 5

15c 12-15 12- 5

37ViC 2-15 2- 1

87Vic 3- 2 2- 1

$1.50 3- 1 2-15
10c 6-15

$1.50 2-26 2- 9

8C „ 2-20 1-31

4c 2-20 1-31

15c 2-26 2-15
-

> $1.75 3- 1 '

— ' -

50c 3- 1 2- 2

$1.50 4- 2 3-17

$1.75 5- 1 4-14

$1 2-15 1-31

+30c 3- 1 2- 3

$$1.75 3- 1 2- 3

25c 3- 1 2-15

30c 2-15 2-15

$20c 3- 1 2- 1
'

25c 3- 1 2- 9

$1.12 Vi 3-. 1 2- 9

10c 4- 2 3-15

62Vic 4- 2 3-15

$$2 2-15 1-23

$1 4- 2 3-14

35c 3-14 2-28

$2c 2-15 1-31

15c 2-15 2- 1

25c 3-10 2-23

25c 2-15 2- 1

50c 3- 1 2- 1

75c 3-1 2-13

75c 3- 1 2-13

15c 2-19 2- 3

50c 3- 1. 2- 3

$1.62 V2 4- 1 3-15

25c 3- 1 2-15

50c 3- 1 2-15

$1.12 '/2 5- 1 • 4-14
,

$25c 3- 1 2- 6*

$25c 3- 1 2- 6*

15c 3-12 2-16

$l.r?5 *?_iq 2- 9

50c 2-15 2- 5

Name of Company

Louisville Henderson & St. Louis Ry.—
Common (s-a) !— —

5% preferred (s-a) —

MacKinnon Structural Steel Co., Ltd.— y.y;
5% preferred (quar.)

Majestic Radio & Television, 20c preferred-'
Marathon Corporation —

Massachusetts Bonding & Insurance (quar.)_
McCord Corporation $2.50 pfd. (initial quar.)
Mclntyre Porcupine Mines (quar.)
Mead Corporation, common - «;

$6 preferred A (quar.)_.
$5.50 preferred B (quar.) -

Meadville Telephone Co.Xquar.j—
Mercantile Stores Co., Inc.—
7% preferred (quar.)- ! I

Merchants. Distilling Corp.-
Merritt-Chapman & Scott Corp.—

6 V2% preferred A (quar.)
Midwest Piping & Supply—
Miller & Hart, Inc., $1 prior preferred
Minneapolis-Moline Power Implement—
$6.50 conv. preferred (accum.)—.

Monsanto Chemical Co., common ;

$4.50 preferred A (s-a)
$4.50 preferred B (s-a)
$4 preferred C (s-a)

Monroe Loan Society, 5J/2% pfd. (quar.).—
Moody's Investors Service, Inc., $3 pfd. (quar.)
Mount Dfablo Oil, Mining & Development—■
Quarterly

Mullins Manufacturing—
$7 preferred (quar.)
$7 preferred (quar.)
$7 preferred (quar.)
$7 preferred (quar.)

Murphy (G. C.) Co. (quar.)
Muskegon Motor Specialities, $2 cl. A (quar.)
Muskogee Co., 6% preferred (quar.)„ —

National Acme Co. (quar.)ii——
National Automotive Fibres. Inc.—

6% convertible preferred (quar.)
6% convertible preferred- (quar.i-
6% convertible preferred (quar.)
6% convertible preferred (quar.)

National Biscuit Co.. common—- —

7% preferred (quar. )_„t —

National Container Corp, (Del.) (increased)
National Cylinder Gas Co., common (quar.K

4 V4 c/o, preferred (ouar.)_;
National Electric Welding Machine Co.—
Quarterly
Quarterly

National Gypsum Co.. $4.50 pfd. (quar.)
National Lead. 7% class A pfd. (quar.)
National Liberty Insurance (s-a)
Extra •

National Linen Service Corp., common—

. $5 preferred (s-ai— —

$7 preferred (s-a)— —

National Oats Co. (irreg.) —-

National Paper & Type, common (s-ai_
5% preferred (s-a)
5% preferred (s-a) ii —

Naumkeag Steam Cotton (irreg.)_
Neptune Meter Co., 8% preferred (quar.)
Newberry (J. J.) Co., 5% pfd. A (quar.)
New Haven Clock Co.. 6'/2% pfd. (quar.L.¬
Newport News Shipbuilding & Drydock—
Common — - ;

, ' $5 preferred <quar.)_ ; - —„

New World Life Insurance Co. (irreg.)
New York Air Brake Co

Niagara Lower Arch Bridge Co., Ltd. (quar.)
Niagara Share Corp.—
6% preferred A (quar.)

Norfolk & Western Ry. (quar.)
Adj. preferred (quar.) -

North American Car Corp., common (quar.)-
$6 1st preferred A (quar.)
$6 1st preferred B (quar.)

North American Oil Consolidated (quar.)—
North Carolina RR. Co., 7% preferred (s-a>
North River Insurance Co. (quar.)— -

Northern Liberties Gas (irregular)
Northwestern Public Service, 7% pfd. (quar.)

6% preferred (quar.) — —

Norwalk Tire & Rubber Co., common

7% preferred (quar.)
O'Connor, Moffatt & Co., $1.50 cl. AA (quar.)
Class B (quar.) ———

Ogilvie Flour Mills, Ltd., common (quar.)__
7% preferred (auar.)

Ohio Power, 4V2% preferred (quar.)
Oklahoma Natural Gas, com. (quar.) -

4%% preferred A (quar.) !
Otis Elevator Co. common —

6% preferred (quar.)_ i
Owens-Illinois Glass Co. (quar.)

Pacific Gas & Electric, 6% pfd. (quar.)
5 Vz % preferred (quar.)— —

5% preferred (quar.)—u_,
Pacific Lighting Corp., common (quar.)„
Pacific Lumber Co — ^

Packard Motor Car Co. (irreg.)-
Peninsular Grinding Wheel Co. (irreg.)—
Peninsular Telephone, $1.40 class A (quar.)
Penmans, Ltd., common (quar.)
Pennsylvania Electric. 4.40% pfd, (quar.)__ .

Peoria & Bureau Valley RR. Co.—
Ph'ladplnhia Insulated Wire Co - ;

Philadelphia Suburban Water, common
6% preferred (quar.)

Phillips Packing
Phillips Petroleum Co. (attar.)————
Photo Engravers & Electrotypers, Ltd, (s-a)
Plllsbury Mills, common (quar.). -

$4 preferred (quar.) —

Pilot Full Fashion Mills, Inc., 6l/a.%- pfd. (sa-)
Pitney-Bowes Postage Meter (quar.)—
Pittsburgh Bessemer & Lake Erie. com. (s-a>_
Pittsburgh Steel, 5y2% prior pfd. (accum.)_
Potomac Elec. Power Co., 5V2% pfd. (quar.)

G7r preferred (quar.) 1

Potter Co. ;

Pratt Food Co. (quar.) —...

Pressed Metals of America —

Proctor & Gamble Co. (quar.)— — ;
Public Service Co. of Colorado—

6% preferred (monthly)
7% preferred (monthlv) •.

5% preferred (monthly)
Public Service Corp. of New Jersey—

$5 preferred (quar.) — —

6% preferred (monthly)
6% preferred (monthly) ,

7% preferred (quar.) —

8% preferred (quar.)
Public Service Elec. & Gas, $5 pfd. (quar.)—,
7% preferred (quar.) —— —

Puget Sound Power & Light Co.—
Pullman, Inc. — —

Purdy Mira Mines, Ltd. (interim) -

fure Oil Co., 5% preferred ,(quar.)
6% preferred (quar.) :

Quaker Oats Co.. 6% preferred (quar.)—
Quaker State Oil Refining— —:
Guehec Power Co. (quar.)
Rapid Electrotype Co. (quar.)

Per When Holdert ,

Share Payable of Rec,

$4 2-15 2- 1

$2.50 2-15 2- 1

$$1.25 3-15 2-28

15c 2-28

25c 2-10 1-29

87 Vic 2-15 2- 3

62 Vie 3-30 3-20

$55 Vic ■fi 3- 1 2-1 :

15c 3- 9 2-20

$1.50 3- 1 2-15

$1.37 y2 3- 1 2-15 a

37 Vic 2-15 1-31

$1.75 2-15 1-31
25c 2- 5 2-20

$1.62 y2 3-10 2-15

40c 2-15 2- 5

25C 3-12 3- 2

$1.62Vi 2-15 2- 2

50c 3- 1 2-10

$2.25 6- 1 5-10

$2.25 6-1 5-10 ,

$2 6- 1 5-10

34%c 3- 1 2-24

75c 2-15 2- 1

lc 3- 3 2-15

$1.75 3- 1 2-10

$1.75
'

6-1 5-12 /

$1.75 9- 1 8-11

$1.75' 12- 1 11-10

75c 3- 1 2-16

50c 3- 1 2-15 ,

$1.50 X 3- 1,„ 2-15

50c 2-21 ; 2- 7

15c 3- 1 2- 8
J 5c 6- 1 5-10

;'£> 15c 9- 1 8-10 Y:,
15c 12- 1 11- 8

30c 4-14 3- 9

$1.75 2-28 2- 9
■ 20c 3-10 2-15 i!
20c 3- 8 2- 9*

$1.06 3- 1 2- 9

2c 5- 1 4-21

2c 8- 1 7-21

$1.12Vi 3- 1 2-16

$1.75 3-15 2-26

10c 2-15 2- 1

- \ '• 5c 2-15 2- 1
25c 4- 2 3-15

$2.50 3-1 2'15 I
$3.50 3- 1 2-15 $

X-v 25c 3- 1 2-19
2-15 3 -7 1

$1.25 2-15 1-31

$1.25 8-15 7-31

$1.25 2- 6 1-26

$2 2-15 2- 1

$1.25 3- 1 2-16

$1.62 y2 2-10 2- 1 X

50c 3- 1 2-14

$1.23 5- 1 4-16 :

50c 3- 1 2-13
50c 3- 1 2- 8

$50c 3-10 2-28

$1.50 3-15 3- 1
$2.50 3-10 2-14

$1 2-10 1-17

30c 3-10 3- 1
$1.50 4- 2 3-22

$1.50 4- 2 3-22
15c 2- 5 1-25

$3.50 8- 1 7-21

25c 3-10 •S 2-23

60c 3-12 2- 5

$1.75 3- 1 2-19

$1.50 3- 1 2-19
20c 3- 1 2-15

87 l/aC 4- 2 3-15
37y2c 2-15 1-31

12 Vic 2-15 1-31

$25c 4- 2 3-23 y
1S1.75 3- 1 1-26

$1.12 Vi 3- 1 2- 6

50c 2-15 1-31

>0.59375 2-15 1-31

20c 3-20 2-20

$1.50 3-20 2-20

50c 2-15 X-30
• 37ViC 2-15 1-31

34%c
'

2-15. 1-31
- 31V4C 2-15 1-31

75C 2-15 1-20

$1 3-15 3- 1*
15c 4- 2 3-17
10c 2-15 1-26
25c 2-15 2- 5

*75c 2-15 1-15
$1.10 3- 1 2- 1

$2.50- 2-10 1-19

25c 2-15 2- 1

20c 3- 1 2-10

$1.50 3- 1 2-10

25c 2-20 2- 7

50c 3- 2 2

*50c 3- 1 2-15
25c 3- 1 2- 7
$1 4-16 4- 2

65c 4- 2 3-15

10c 2-20 ?- 1
75c 4- 1 3-15

$1.37Vi 3- 1 2-16

$1.37Vi 3- 1 2-15

$1.50 3- 1 2-15
10c 2-15 2- 1
$2 3- 1 2-19
25c 3- 1 2- 1
50c 2-15 1-25*

50c 3- 1 2-15
58y3c 3- 1 2-15

41%c 3- 1 2-15

$1.25 3-15 2-13
50c 2-15 1-15

50c 3-15 2-15

$1.75 3-15 2-15

$2 3-15 2-15

$1.25 3-31 2-28
'

$1.75 3-31 2-28
30c 2-15 1-19
50c 3-15 2-23

$3c 3- 3 1-30
$1.25 4- 1 3- 9

$1.50 4- 1 3- 9

$1 50 2-78 • 2- 1

25c 3-15 2-28
">5q 2-78 1-25

37y2c 3-15 . 3- 1
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AA'A'. A ■ >' '' A A. Per
V.. VA.y Name of Company :

( • Share
Raybestos-Manhattan,. Inc. ' 37'/ac
Raytheon Manufacturing (stock dividend)' ;» A"\
Three for one split (two additional shares i 1 ';
for each common share held) •_ A;-->_->;

■Reading Co,,, 4'/o ■ 1st preferred: (quar.)W-~-. 50c
•> Quarterly 25c :
Reliance Manufacturing Co.'(111.)— v r. ; ': •."•.'' 'V

7% preferred (quar.)^^^z^__i-l.il---- $1.75
Remington-Kand, inc., ; common (interim)_ 30c

Stock dividend b'/o
$4,50" preferred '(quar.)____;.__.__«__,-._____ $1.12V?.

Republic' Investors Fund— : ' '

?? 6% preferred class A (<iuar.)___;._jL__j.__ 15c
6% preferred class B (quar.)___ .— 15c

Reynolds Spring Co.___A_ "25c -

Reynolds (R. J.) Tobacco; com, (quar. inter.) • A 35c
Class B (quar. interim.) . 35c

Roiland Paper Co., Ltd., common iquar.)-^ tl5c
6% preferred (quar.) t$1.50

Rustless Iron & Steel-Corp. com; (quar.) 15c'
, $2.50 convertible preferred (quar.)- 62'/2C
Saco Lowell Shops (irregular)... 1 25c
Savage Arms Corp._A __________ 12V2C
Schenley Distillers Corp ____ 50c
Scott Paper Co., common (quar..)______ . 45c
$4 preferred (quar.) $1
$4.50 preferred (quar. )____.._A__;.A__— $1.12'/a

Seaboard Surety Co. (irregular) _________ 30c
Second Canadian International Investment
Trust, 4% participating preferred (quar.) J 10c

Securities Acceptance Corp.,. common (quar.) 10c-
6% preferred (quar.) . 37 Vac

Served, Inc. (qu^r.) ; . 25c
-Shawinigan Wafcfei' & Power—I—.^—-_ • $23c
Sherwin-Williams Co., common (quar.).:— •••- 75c
v 5%' preferred AAA (quar.)- $1.25
Silex Company _ ,> — . .. . 15c
Silverwood Dairies, Ltd., common (accum.);. J20c-

40c participating preference (s-aj_-._j.-_-- J20c
Simmons Company 25c
Simpsons, Ltd., 6Vfe% preferred__t75c
Simplicity Pattern Co. (stock dividend)-—

One share of 5Vb % conv. preferred for , >'; ' 4
each five shaies of common held.. >>

Sinclair Oil Corp. (increase,. 25c
Sioux City Gas & Electric Co., common:...- 40c

7% preferred (quar.) ___i—— I—- $1.75
Solar Aircraft Co.— — , 15c
Solar Manufacturing Corp.— r
Series A conv. preferred (initial) _____— 13%c

South Bend Lathe Works. ' 50c
Southeastern Greyhound Lines, Inc. (initial) 35c
Southern California Edison, com. (quar.)___ 37'/2C
6"r preferred B (quer. 37'/2C

Southern Canada Power Co., Ltd.— *
Common (quar.)___„__j. t20c

Southern Railway .common __ f i 75c
■>. 5% ncn-cum. pfd. (quar.)___„_L________ $1.25

5% non-cum. pfd. (q«ar.)-i A'A $1.25
5% non-cum. pfd. (quar.)___ — $1.25,

Sovereign Investors, Inc.. 1- ;•>> 10c

Sparks-Withington; Co., common 10c
6% conv. preferred (quar. $1.50

Spencer Kellogg & Sons, Inc.____ 45c
Spiegel, Inc.# $4.50 preferred (quar.) $1.12,/a
Stamford : Water (quar.)___ 40c
.Standard Accident Insurance tquar.i ______ 36'Ac
Standard Brands, Inc., com, (increased)___ 30c

$4.50 preferred (quar.) $1.12'/2
Standard Chemical Co,, Ltd. (interim) t50c
.Standard Dredging Corp., $1.60 pfd, (quar.) 40c
Standard Stoker Co. (irregular) —_______ 50c
Standard Wholesale Phosphate. & Acid Works ' 60c
Stanley Works, 5% preferred (quar.)_ 31'Ac
Stein (A.) Si Co. (quar.) ______— 25c

. Stokely-Van Camp, 5% prior pfd./(quar.) 25c
Strawbridge & Clothier, 6 %, pfd, A (quar.>_ $1.50
Sun Oil Co. (quar. A*. 25c
Swift & Co. (quar.)

_ 40c
Special - 30c

Syracuse Transit Corp., common 50c
Common

— 50c

. Common — 50c
. Common / 50c
Tampa Electric Co _________ 40c

Telautograph Cor)). —J—— 10c
Texas Gulf Sulphur (quar.)_._____._L_-____' 50c
Thatcher Manufacturing, $3.60 pfd. (quar.) 90c
.Thompson (J. R.) Co.__'. 50c
Tide Water Associated Oil (quar.)__.—20c
Toburn Gold Mines, Ltd. (quar.)——I' tic
Trade Bank & Trust Co. (N. Y.) (stock

.>■ dlv.) 1/14 of a share for each share held
Trane Company, common (increased)—20c

$6 1st preferred (quar.) —______ $1.50
Trunz, Inc.;;„_ ••/■■■■ 75c
Tyer Rubber 6'}h pfd. (quur.) __—_______— $1.50

; Union Elcc. Co. 01 Missouri, $5 pfd. (quar.) $1,25
•. $4.50 preferred (quar,)_ U_ $1.12'/2
Union Oil Co. of California (quar.) 25c
Union Storage Co#™___„L___: —-—__i■ 25c
United Corporation, $3 preferred (accutn.).. $1.75
United Corporations, Ltd.— . /■'■•.%:/.r:-\

$1.5G class. A (quar.)________ ; t38c
United Electric Coal Cos.___— — 25c
United Engineering &' Foundry, ,commoniA__f . 50c

7%. prelerred (quar.—______ $1.75
United Gas Improvement (initial) 35c

United Light & Railways Co. (Del.).— . . (
6% prior preferred (monthly)_____ 50c

• 6% prior preferred ••(•monthly)i'.'; „:'v 50c
6.36% prior preferred (monthly) 53c
6.36% prior preferred (monthly) 53c
7% prior preferred (monthly) - 58V3C

"

"1% prior preferred (monthly)______ 58Vbc

, United Merchants & Manufacturers— - .-:"
5% preferred (quar.).—,__l $1.25

1

5% preferred "(quar.) _____________—. $1.25-

United New Jersey RR. & Terminal Co. (quar.) $2.50
U. S. Casualty Co.—
4% non-cum. class A .U. :a" 50c
4% non-cum. class A^_-____"___i_-—______ 50c
4% non-cum. class A__.-_— 50c

U. S. Pipe & Foundry (quar.)_______________ 40c
Quarterly... : ——_____ 40c

- Quarterly 40c

Quarterly 40e
U. S. Playing Card (quar.)— 50c
Extra • $1

U. Si Sugar, $5 preferred (quar.)—— $1.25
$5 preferred (quar.) ___________ $1.25
6.4% preferred A. (quar.) • : 40c
6.4% preferred A (quar.) _____________— 40c

Universal Insurance Co. (quar.)——_ 25c
Universal Laboratories, Inc. $2.50 pfd.___—s 62'Ac
Universal Winding $2
Utah Radio Products, common.—;. — 10c
.Van Raalte Co.,, 7% 1st pfd, (quar.)—_____ $1.75

Virginian Railway Co.—
6% preferred (quar.) 37'Ac
6% preferred (quar.)__ : —37'Ac

Vulcan Detinnlng Co., common_'__——^ $1-50
:7% preferred (quar.V— —- $1.75

Walker (Hiram) Gooderham & Worts, Ltd.—
Common (quar.) — $1
$1 preferred (quar.) 1 25c

Warren (S D) Co.__ —- 50c

When

Payable

3-12
,

2-15
3-- 8
2* 8

/. 4- 2

/; 4- 2
'4-2
4- 2

5* 1

5-1-

3-31

2-15
-2-15

2-15
3- 1

3- 1

2-28
2-26

3-10

2-10

3-12

5- 1

5- 1

2-15

'3- 1
4- 2

4- 2

•3- 1

2-26

2-15

3- 1

■# 2-10
4- 2

4- 2

3-20
3-15

2-15

2-15

2-10

2-10

3-15 ;,v

2-15

2-28

3- 1

2-15

3-15

2-15

3-15

3-15 •

6-15

9-15

2-20

2-15

3-15

3-10 1

3-15

2-15
3- 5

3-15

3-15

3- 1

3- 1
3- 1

3-14^
2-15

2-15

4- 2#
3- 1-
3-15
4- 1

3-
• 3-

6-

9-

12-
^ 2-15,

3- 2

3-15

2-15
2-15

3- 1

2-22

2-20

2-15

3- 1
2- G

2-12

2-15

2-15
2-10

2-10

2-14

2-15

3-10
3- 6

3- 6

2-28

3- 1
4- 2

3- 1

4- 2

3- 1
4- 2

4- 2

7- 2

4-10

3-15
6-15'
9-15

3-20

s 6-20
9-20

12-20

4- 1

4-1

4-16

7-16

3-12

6-11

3- 1

3-12

3-15

4-30

3- 1

5- 1
8- 1
3-20

4-20

3-15
3-J5

3- 1

Holders

oj Bee.

2-28

2- 5
2-15s

1-11 V.

3-22

3- 9

3-9,
3-9

4-16

4-16

3-15'
1-25
1-25

2- 5

2-14

2-15

2-10

3- 1

1-20

2-26:!"

4-20"

4-20"

2- 1

2- 1
3-10

3-10

2- 7

1-18'

1-31

2-15
1-31

1-31

1-31

3-12

12-29

1-15

1-30

1-30

2-28

2- 1

2-14

2-15

1-20

2-20

1-19
2-15

2-15

5-15
8-15

>"■ 1-31
2- 5

3- 5

2-17

3- 1

2- 5
2-21

2-15

3- 1

1-31

2-17
2-15..

- 3- 5
2- i

Q 1-30
. 3-24

- 2-10

2-24
3- 1

2- 1

2-15

5-13
8-15
11-15

W 2- 1

2-19

2-15

lr31
2- 1

2- 7
1-22

2- 1

2- 1
2-20
2- 1

2- 1
1-31

1-31
1-10

2- 1

2- 2

1-15

2-24
2-23

2-23

1-31

2-15

3-15

2-15

3-15

2-15

3-15

3-16

6-16

3-23

2-10

5-10

8-10

2-28"

5-31*

8-31"

11-30*

3-16

3-16

4- 2

7- 2

2-26
5-26

2-15

3- 1
2-24

4-20

2-15

4-16

7-16

3-10

4-10

2-16

2-16

2-15

'■•' A 1 .A ■>: Per When Holders
Name of Company Share Payable oj Bee.

Washington Gas'Light Co.— / '' ' A-' A" '' A
' ; $4'A preferred (quar, $1.12'A 2-11 1-15
; $5 preferred (quar.)XJ____ $1,25 2-10 1-25
Washington Ry. .& Elec., 5% preferred (s-a) $2.50 6- 1 5-15
5% preferred (quar.) : $1.25 3- 1 2-15

A 5%'preferred (quar.) $1.25 6- 1 5-15
Welch Grape Juice, common 25c 3-15 2-23 '

'

4'A% preferred (initial quar,)____w___J_ $1.06'/4 ; 2-28 2-15
Wellman Engineering 10c 3- 1 /A 2-14•

Extra ;M\ 5c. 3-1 2-14 ,

. Wentworth Mfg. $1 conv. pfd. (quar.) , A 25c 2-15 2- 1
West Penn Electric Co.-, 6% pfd. (quar_)___ $1.50 2-15 1-17
;. 7% preferred (quar.)_^ $1.75 2-15 . 1-17
West. Virginia Pulp & Paper Co.—■ A ;A .• A, , v.>;»
4'A% preferred (quar.) $1.12(A 2-15 2-1 A:

Western Tablet & Stationery Corp.— i/- ■ ■/ ■>■/,'.A
5% preferred (quar.) $1.25 4- 2 3-22

Weston Electric Instrument Corp 50c 3-12 2-20
Weston (George), Ltd.—■
4'A% preferred (initial quar.)_^ f$1.12'A 3- 1 2-15

White (S. S.) Dental Mfg. Co. (quar.) 30c 2-13 1-29
Wilson Line. 5% 1st preferred \s-a)__ $2.50 2-15 2- 1
Winters & Crampton Corp.—

75c conv. preferred (quar.) 183!tc 2-15 1-27
Wisconsin Pauer (quar.) ! 45c 3-12,- 2-26
Woods Mfg. Co., Ltd. (quar.)_ ______ 150c 3-31 2-28
Woodall Industries, Inc.— A_. . * 15c 3-15 2-28
Woolworth (F. W.) & Co. (quar.)__ ___v 40c 3- 1 2-10
Ordinary registered (final)- ^ 35c .A 3- 8 1-30

Worcester Transportation Associates- 20c 3-30 3-15
Worthington Pump & Machinery, common.. 37'Ac 3-20 3- 7
4'A% prior preferred (quar.) _„J. $1.12'A 3-15 3- 5
4'A%/ conv. prior preferred (quar.)_______ $1.12'A 3-15 3- 5

Wrigley (Wm.l, Jr., Co., common.. 50c 4- 2 3-20
Wurlitzer (Rudolph) Co.: 25c : 3- 1 2-17
York Knitting Mills, Ltd., common (s-a)___ t20c 2-15 2- 2

7% 1st preferred (s-a)_____ A $$3.50 2-15 2- 2
• ' 7% 2nd preferred (s-a$$3.50 2-15 2- 2
Young (L.-A.) Spring & Wire Corp. (quar.) _ . 25c 3-15 3- 1
Young (Thomas) Orchids (irregular) $1.50 2- 7 1-26

x Less 30% Jamaica Income tax. ,'
. *Transfer books not closed for this dividend. •

tPhyable'in U. S. funds, less 15% Canadian non-residents' tax.
$Payable in Canadian funds, tax deductible at the source. Non¬

resident tax, 15%; resident tax, 7%. a Less British income tax.

General Corporation and
Investment News
(Continued from page 572)

( V a/'.

Pittsburgh & Lake Erie RR.—Earnings—
A ' Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943'.

.

Railway oper. revenues $2,292,929 $2,647,109 $34,318,196 $34,809,042
Railway oper. expenses 2,367.737 2,606,149 28,475,802 26.581,235
"Railway tax accruals—: 222,140 200,047 7,045,621 A 8,565,548
Equip, and joint facility > - - - - - '
rente (Cr) __________ 553,885 485,235 6,448,509 6,210,966

Net ry. oper. income A $256,937 $326,148 $5,245,282 $5,873,225
Other income

. 187,637 Drl6,791 433,805 374,255

Total income $444,574 $309,357 $5,679,087 $6,247,480
Miscell. deductions from v ,>y
-income 1__ Crl73,337 13,860 ' 1,072,251 1,841,988
Total fixed charges—— 4.019 3,655 • L;-54.115 44,586

Net income ! $613,892 A $289,842 $4,552,721 $4,360,906

"Incl. Fed. inc. & exc. " '«
prof, taxes & adjust. $227,208 $6,986 $5,505,605 $6,160,180

—V. 161, p. .145.-

Pittsburg Shawmut & Northern;RR.—-Earnings^—•.
December— - , 1944 1943 .. A 1942

. 1941
Gross from railway.---. $80,913 $106,591 ,, $113,013 $118,169
Net-from railway "6,249 >.A 1,287 V A 23,668 A. 20,878
Net ry. oper. income *27,051 9,855" ' 13,566 11,139

V'AA From January 1— - '

Gross from railway___i ' 1,239,790 1,454,553 1,466,642 1,527,608
Net from railway—..— >-. 46,576 >284,242 274,523 475,371
Net ry. oper. income >106,529 121,310 - 106,593 282,931
."Deficit,—V. 161. p. 145. - • « >

Pittsburg & Shawmut RR.—Earnings—
December— AAA :/'AAA.;A 1944 . .. . 1943 1942 1941

Gross from railway— $95,004 $151,747' $105,478 .■/ $109,519
Net from railway 3,146 7,119 37,126 29,033
Net ry. oper. income— 2,378 7,273 ■ 31,675 22,385
From January 1— '•' " r f

Gross from arilway— 1,502,022 * 1,506,108 > 1,242,044 1,070;865
Net from railway 254,563 >417,116 - 399,204 344,878
Net ry. oper. income—: 205,469 234,303 329,087 242,650
—V. 161, p. 145.

Pittsburgh & West Virginia Ry.—Earnings—
A December— - 1944 1943 1942 1941
Gross. from railway— $561,049 $564,972 $573,816 $433,177
Net from railway. > 182,914 "61,036 233,357 119,137
Net ry. oper. income—' 253,645 215,686 ..,,, 170,359 \ 172,704
.From January 1— kA :.A ; . ■ ..

Gross from- railway 7,273,057 7,722,212 6,460.198 5,283,114
Net from railway—2,265.557 2,484,617 2,284,010 1,860,498
Net ry. oper." income— 2,056,080 1,883,294 1,787,586 1,654,399
"Deficit.—V. 161, p. 145. *

Potomac Electric Power Co.—New Director—
A George E. Hamilton, . Jr., has been elected a director to succeed the
late L. H. Mitchell.—V. 160, p. 2335.

Public Utility Engineering & Service Corp.—Output—
Electric output of the operating companies served by this corpora¬

tion for the week ended Jan. 27, 1945, totaled .202,878,000 kwh., as'

compared: with 206,209,000 kwh. for the corresponding week last year,
a decrease of 1.6%.—V. 161, p. 466. v A

■'y ' r; • '.<*' 0'\ '■ • '• •" "*'• :7 :

V Railway Express Agency, Inc.—Another Record—•
; A history-making total of 699,357 air express shipments were handled
at La Guardia Field in 1944, topping 1943's all-time high by 25.9%,
the corporation's air express division announced last week.
In weight totals, this volume of business set another spectacular

record with an estimated 10,135,000 pounds forwarded and received
at the field, as compared with about 8,111,000 pounds in 1943.
Except for July, normally a light month for air traffic, monthly

totals never dipped below the 50,000 shipment mark, while in Decem¬
ber, an all-time peak of 90,023 shipments were handled at the field. :
In 1943 air express shipments went over the 50,000 mark only in
December, when they reached 65,013. -

•Upwards of 2,000 shipments were handled daily at the field through-
'.out the year for the 18 domestic- airlines. War essential materials,
requiring top speed delivery, accounted for tha huge increase In air
express, the agency explained.—V. l61, p. 467.

Reliance Electric & Engineering Co.—Annual Report
Sales and deliveries reached the largest volume in (he 39-year history

of the company, Chairman Clarence L. Collens and President James W.
Corey announce in the annual report for the year ended Oct. 31, 1944.'
Deliveries of electric motors and associated equipment amounted to

$17,876,935, an increase of $500,000 over the previous fiscal year.
During the 12 months ended Oct, 31, 1944, the company entered orders
with a net aggregate value, after deduction for cancellations, of
$13,760,618. Unfinished business aggregating $8,280,907 was carried
forward,.. • „' ■ / 'A
In the letter to stockholders it was pointed out that improved equip¬

ment and methods and an improved operating efficiency had made it
possible for the company to continue its realistic pricing policy on
war business and to offset the increase in wage rates and raw material
costs which have taken place during the war period, •

Discussing efforts made by the company to prepare for whatever
post-war readjustments may become necessary, the report indicated
that volume of production was being maintained for the first quarter
of the current fiscal year, and would be until the demands of the
armed forces abate.; Because of the character of the company's busi¬
ness, it was not anticipated cancellations and cutbacks on V-E Day
would be serious or of the magnitude of companies producing expendible
products, such as tanks and shells.
In order'to protect against trend in operations and provide working

capital with the further liquidation of cash advances, the company
executed on Aug. 24, 1944 a V-T Bank Revolving Credit Agreement
guaranteed 80% by the United States Navy. The Agreement provides
a credit line of $5,000,000 and gives protection (1) for working capital
as required in the future against war contracts and (2), in the event
of cancellations of real magnitude, for immediate borrowings against
termination claims under war contracts until such time as the termina¬
tion claims are settled. No-borrowings have as'yet (to Dec. 30) been
made under this V-T Bank Revolving Credit Agreement, but if thevolume of the company's production is maintained some borrowingswill become necessary early In 1945 with the further liquidation of the
-cash advances previously obtained.
, - On Feb. 3, 1941 the company executed a $500,000 long time loan
with the Cleveland Trust Co. which was to be liquidated at the rata
of $72,000 per year. On Aug. 21, 1944 the company paid off the un¬
paid balance of this loan amounting to $248,000.

Comparable Income Account, Years Ended Oct. 31

Net sales

Sell,, admin, & general, expenses

Other income

Special experiment, & devel. expense
Interest expense
Prem. paid on annuities for employ.
Amort, of goodwill, patents, etc.___
Provision for employees' pensions__

Profit before taxes on income_A_.
Prov.- for Fed. normal income tax,
surtax and declared value excess

profits tax ^____

Prov. for Federal excess profits tax
Adjustment prior years____
Provision for post-war adjustments

1944

$17,876,935
13,715,349
1,414,285

1943 '"A' 1942''
$17,386,870 $10,452,150
14,129,396 7,854,780
1,206,156 1,027,594

$2,747,301 $2,051,318 $1,569,777
24,862 -

; 4 8,424 10,338

$2,772,163 $2,059,742 $1,580,115
A 17,734

39,058
62,011

200',000

44,934
25,748
36,894
5,860

12,606
11,903
36,354
5,882
15,000

$2,453,360 $1,946,306 $1,498,369

185,000
11,755,000

27,162
275,000

Net profit $265,523
Dividends paid 182,500

185,000
"1,352,000

lTo.655

$259,306

..,182,500

220,000
777,000

405

150,OQO

$350,964

211,250
"After $28,800 for debt retirement credit and $118,000 post-war

refund, tAfter $128,000 for debt retirement and $67,000 for post-war
refund. '

Note—Provision for depreciation and amortization* of property, plant,and equipment for the year ended Oct. 31 amounted to $199,903 in
1944 and $171,006 in 1943.. A > »A

rAAAAA^AA: . Renegotiation A. , A>':
: .AIn-, connection with renegotiation proceedings for the year ended
Oct..31, 1943, the company has been advised by the Price Adjustment
Board of the Navy Department in Chicago that it would recommend
clearance for that year, but the company has not yet received final
clearance. , The company does not believ£ that any excessive profitshave been realized from its business for trie year ended Oct. 31, 1944,
although the average rate of profit before taxes on income for that
year was about 3% more than the average rate for the preceding year.

■A,;'v . ABalance Sheet, Oct. 31, 1911 A ; . .

Assets—Cash, $1,168,627; U. S.- defense bonds, series G, $50,417;trade accounts receivable (including $651,787 receivable from United -

States Government, less reserve of $15,000), $2,039,108; inventories,
$1,689,019; advance payment to vendor, $100,714; other assets, $314,828;
land, $27,200; buildings, machinery and equipment (after reserves for
depreciation of $535,770), $551,226; emergency facilities (after reserves
for amortization of $289,762), $241,492; goodwill, patents, etc., $1;deferred charges, $74,130; total, $6,256,761.

, '

Liabilities—Trade accounts payable and miscellaneous items, $512,738;
payrolls and compensation (employees and officers), $527,713; accrued
taxes and interest, $95,371: preferred dividend payable Nov. 1,- 1944,
$8,125; less funds on deposit for payment thereof, $8,125; provision
for future service charges on installations, etc., $175,907; customers'
deposits on unfilled orders, $809,807; Federal taxes on income (after
U. S. Treasury notes of $1,665,000), $342,000; reserve for post-war
adjustments, $625,000; reserve for employees' pensions and other con¬
tingencies, $240,000; $5 convertible preferred stock (7,253 shares, no
par, including 753 shares held in treasury), $725,300; common stock
(par $5), $750,000; capital surplus, $478,070; earned surplus, $1,045,637;
treasury stock (753 shares preferred), Dr$70,782; total, $6,256,761.

. Bank Revolving Credit
Company has entered into a Bank Revolving Credit Agreement pro¬

viding for bank credits in a total amount not exceeding at any onetime the sum of $5,000,000, in order to finance War Production Con¬
tracts. The Agreement provides, among other things, that the-companywill not without first procuring written consent of the banks (1) per¬mit its net working capital (as .defined) to fall below $1,500,000, (2)
purchase, acquire or retire any shares of its stock of any class out¬
standing at any time, except that $5 convertible preferred stock maybe purchased in an aggregate amount not to exceed 120% of the.
amount necessary to comply with the sinking fund provisions,(3>
declare or pay dividends, unless payable m its capital stock, or make
any other distribution upon any of its shares outstanding at any time,
if upon such action being taken the aggregate amount of all such
dividends and distributions after Nov. 1, 1943, exceeds 70% of net
earnings (as defined) after Nov. 1, 1943; provided, however, that this
provision shall not prohibit the company from paying " dividends on its
currently outstanding preferred stock at not in excess of $5 per share
per annum. A-.-AA•>;. ;> .:.A.
Whenever requested by the guarantor or any of the payees of the

notes, cash and accounts receivable arising from War Production. Con-
-tracts shall be assigned and set over unto the agent to secure per¬formance and observance of the covenants and conditions contained
in the notes. Payees of the notes are entitled to the benefit of a
guarantee agreement executed by Navy Department of the United
States, acting through the Federal Reserve Bank of Cleveland, as fiscal
agent of the United States.—V. 161, p. 47.

Rensselaer & Saratoga RR.—Merger Consummated—<
See Delaware & Hudson RR. Corp, above,—V. 160, p. 2335,

Republic Drill & Tool Co.—Plan Effective—
- It was announced last week that approximately 156,000 shares of
common: stock have been deposited with the company under its offerof exchange dated Nov. 15, 1944 (see V. 160. p. 2547) to isSue (up to160,000 shares) new 6% cumulative preferred stock for shares' of
common stock, on a share for share basis. The number of shares
deposited includes 60,000 shares from officers of the company, inaccordance with their previously announced intention. The minimumof 110,000 shares required by the offer of exchange having been
exceeded, the plan is now effective and the company is prpceedirtgwith the preparation of stock certificates for the new 6% cumulative
preferred stock. /; •

After the issuance of the new 6% cumulative preferred stock and
the retirement of the common stock accepted in exchange therefor,
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tile authorized and outstanding capital .. .stock of the company will be
approximately as-follows:.". • . , ! • , . . , .

*;» i- ' Authorized -Outstanding
Convertible preferred, stock,.. $1.par value, 87,600 shs, 87,600 shs.

■ 6% cumul. preferred stock, $5 par value,, ? 400,000 shs.: - 156,000 shs.
Common stock, $1 - par. value —800,000 shs. 106,000 shs.
Class A common stock, $1 par value 150,000 shs. 83,600 shs.
The holders of the ^ew 6% cumulative'preferred stock, subject to

> tire prior" rights of the convertible preferred- stock, are entitled to
• receive, when -aiidv as- declared by the board of directors, dividends of
30 cents per share per-annum, cumulative from Jan. 1, 1945, payable
quarterly on the first day of Feb., May, Aug. and Nov. for the quar-

♦ fcerly periods- respectively*■ ending Dec* - 31;:March 31, June ;:30 and
'Sept. 30, before any dividends; may be paid upon the common stocks J-
of the company;. - Dividend: requirements on 156,000 - shares of 6%
Cumulative preferred !stock ;Will be $46jB00-'pen annum,: ror $11,700 per

. quarter,, the-first .cumulative period being1, the; quarter ended '.March
*31, 1945 and the :payment date thereof May 1, 1945.—V. 161, pp.
146, and 47., , v /. ■„■

Republic Stoei Cotp. (Sc Subs.).-
Calendar Years—

• 10,130,296 ^ 12,011,057
5,669,922 5,669,922

$1.44 $1.77

-Earnings—
*1944- 1943 *

'

' ' <jj - 4 ' '' $

-•Gross sales 'V • U. ' 531,235,000 552,329,734
.'JProfit after chargesWut; i3efore>Caxesj-i_a_^— 41,530,296* 51,311,059
■fsederal income and excess-rprofits taxes^p-p. 31,400,000 39,300,000

Net '* profit'
*Number- of common ; shares.. —*

'EJtrn. per common- share--.-^-!-:-,--.-
'"Preliminary, :'y V".. ''V

Company states that- earnings for 1944 are after deducting non¬
recurring expenses of ^4J183,000, covering discount and. expense, call
'premium and interest on bonds and-notes retired,, in connection with
refunding of debt in May, 1944;. -The company,adds it made provision

"

fe^-1944 for the- estimated -liability for: retroactive wages.'.-;":-,: . - ! /v
Regarding renegotiation, the company says the- Price Adjustment

Board ruled that it had- received no excessive profits during 1943.—
V. 160, p. 2188.

Revere Copper & Brass, inc.-—To Retire Stock—
' The corporation; has'called ",for redemption -on March 2-, 1945; all of
fe?» ..outstanding ?%'" cumul. preferred stock at $110 and dividends.
Payment will be made at. The Chase National Bank of the City oi

'

feew-York; 11 Broad St;,-New York, N. Ypv:
Holders of these shares may present them for payment at any time

ier- immediate redemption at. the ful redemption price, plus accrued
^dividends to March 2, 1945V.' 160, p. 2653, . -

| . Rhinelander Paper Co.—Annual Report—• , /. ::
: Years Ended;Sept;3Q-*-* .' ' . "U -pp _

■ t Ket.fifties'.,.- ■ $6,795,696 • $6,758-,446
feer»-profit Oefere-tneeme' taxeS--ri4;Wi——1,411,759 1,386,105'
tBioome* taxes >. /pulp*—*•■=—L--«—■-—■ • 998-,O&T'". • ■ 959*797

Net- profit after income' taxes,—,— :-v $413,692- $426,308
r Earned^peir share of/outstanding-stocky-—__ $2.76-s ".\ •:$2,841;

-

*dividends paichpei*«taure_i.—it;-vc;!..v " "1
; Deductions for depreciation. and- amortization of defense facilities
tW:patents-.'yearv-1944; Amounted; to' $59i;i78 as -compared-;
with $590,399 for-the year 1943r/■' Ci*; A; h,,:.

k Consiriidat^^rtnancial Poslttoir ftt Sept.*;S0;A**„"v;A
■i.<•-Current■••!»ssels^-;''
Cash "to-bankS^L-4;^; $723,379 v ' $364,667
Ifv-Si .'.'Treasuryv-ebligaSionfi-,. eiGv^ii^jwu-i.J:----*riv r ■ 368,4311:-t ■ 108,425."

V 576,095>' - 611,087;
-; 1,493,663 "'- J.,409,777'

> - Roeser & Pendleton, Inc.—Annual Report— -v . , , , t v

t Chas. P. Roeser, President, in the annual report for the fiscal year
.ended Sept. 30, 1944,: said in part as follows: ' • " :

The corporation owned a total of ' 13,612 net;* acres under producing.
operated-leaseholds, and a total of 46,219 net acres under, inactive
leaseholds located in producing or possible producing areas.-,= During
the 1943-1944 fiscal year, total oil produced from the above leaseholds
ior the net credit of the corporation amounted to- .627,461 barrels, for
which an average price of $1.14 per barrel was received. -, This price Vs
represents an increase of 12c over that received during-the previous

"

fiscal year. ^ ■'./'} >\' ' v>- ■- 1:a
The corporation owned, a total of lr173 net: royalty acres ■ under.r ;

producing mineral rights on Sept. 30, 1944, from which 25,195' barrels,
of net royalty oil tfere produced, and)sold^ for the credit- of the cor- f.;
poration during the Current, periods compared to 14,400; barrels -during;,;y'
the iprevlouS year.. . The average price, was $1\14: per barrel compared
to $1.09' received during the preceding fiscal year» The corporafciorv >
dwiued 5,808 :,net royalty acres under non-producing mineral rights at-
Sept. 30, 1944. ■ . .. ;; - ■'
During- ,the current fiscal year,.-the. "corporation drilled ^6 wells,

including 15 oil weHs, 2 gas wells, and-19 dry-holes' of which 12 were
located on yildcat acreage, During .the 1943-1944'fiscal year,-pro¬
duction from the Tinslej* Field,- Miss., amounted to1104,368 net barrels,
compared to-186,485 net barrels ip the-previous year; - The corporation 7'
continues-operation of two - natural gasoline and one- recycling; plant,
all of which produced a . total of 2,646,566- net- gallons of casinghead .

gasoline which was sold at an- average price of 3.87c per gallon during
the current fiscal year,. -y V;;:Vr !'
During the current period, ' the corporation disbursed:' $158,861 in

dividends, amounting to 75c per share of outstanding stock. Since 1926
$5,437,006 has been paid out to stockholders from earned surplus.

'

Income-Account'for Years Ended Sept. 30> ;>r ^V'c/]■>/>■■■ \r:

-''i1--'."'' v--'-'v''''. v ' 1944 1943. : * . 1942 ~ ,"v : \ 1941 •' -r'.-4-
Gross earnings $1,148,696 $1,110,591- $1,311,089 $1,083,864
Operating .expenses ___ . 441,705: r/; 390;56T > 432,162 ; 319,471
General expenses — 153,612 .. 118,219 f 123,278 *106,276

;; St, Louts Public Service Co.—Calls 5% Bonds—
Alt the outstanding 1st mtge. 5% bonds due March 1", 1959, have been

called for redemption on March 1, 1945, at 1001 and* int.. Payment
-Viiljbe made at. the- St; Louis Union Trust Cm,; trustee?.i323:' Nor^Broadl-
way, St. Louis, Mcr., or at the Chase National Bank of . the-'City df
New York, 11 Broad St., New York, N. Y. Immediatte- payment may be
received at any time at either of the two banks upon presentation and
surrender of the bonds and interest will be; paid to March 1, 1945.-r-
V, lei, i>; i:r-.■ .vvr-'.'A.

'? ••

; St. Louis San Francisco & Texas Ry
; December— ; 1944 ;;

GroSs from reilway ; $289,901
Net -from' railway^it-4-:. 101,270
Net ry, oper, incomeii^ . • 513

, From January 1—
Gross from railwayf_i_ 3,866,483

;,!• 1943 ?;■■■,
$443,428 ;
238,450- v,

i- 122,547'

4,374,576

—EarningSr
k 1942V;.1941
$401,243 V $149,514
235,313 . 8,809
*120,718 ^ >26,542

3,465.194 1;868,031
1,705,082 540,225
; 923,696:' .... -128,046

Net from railway— 1.573,825 2,252,598 •'
Net ry. oper, incomes _ 367,343 .1,097,518
;-i "Deficit.—V. 161, p. 146. • • ■ , ■

St. Regis Paper Co.—New Official—
R.- K. Ferguson, President, announces that A. L. Smalley has Joined

thecompany in the capacity of~ labor- advisor to the President. 'Mr;
Smalley is eminently- fitted to:- assist in effecting and , maintaining
close" understanding-and cooperation-between management and .labor.
Since 194T Mr. smalley has served as labor* advisor to'Messrs, Arthur-

Whiteside, Frank-Keenan and W. Y; Elliot,. VicekChairman of the* War
Production; Board. He-will assume-his- position--with St> Regis on or
about Feb. 15, and will operate from the executive offices in New
York.—V, lgi, p, 467. v'" ;

San Antonio Uvalde & Gulf RR.—Earnings-

Operating income____ $553,379 $601,811 «« $755,649 $658,117
Other income ; / . ..16,328 15,590 11,485 p 15,473

- Gross income $569,707 $617,401
'

-"$76-7.133 ."V $673,590
Income charges i__ 87,335 146,283 185,021 181*810
Depreciation reserves— I44;82t • t 131,417

'

138,921: : >• 100.959
Res. for deplet.. (product? 1 r.*r>yP v -

'

:. 16,114leases- and royalties 14,633 r; 31,319 21,031
Reserve - for * depletion

(devel. costs) 75,250.' 71,174 . . 96,007 ' :Si 68,525

Net income $247,668 • $252,413 $315/065 $301,265
Earns, per com; sh.____ $1.17 t. $r.i9 S1.49 p: $1.42
Note-—Dividends paid

in 1942. v vy.:'"T-;-..
amounted to $211,815 in 1943 ,and

i' ; •: v.
? V * Balance Sheet as at Sept. 80,-T944-v-7/>:\

r December— v;;,
Gross from railway____
Net; from; railway:
Net ry. oper, income^—

From January I— > ''
Gross from railway_^_„
Net; from »railway_____
Net ry. oper, incomes,.

1944 1943; 'V1' 1942 .

$300,116 $244,824: V $176,129
36,298

*63,808 ;;;> *16,446" . " *8,977

3,001*603, 2,717J527 ' 1,816,205
■>- 152,721 V ; 551,907 V .;- 219,027
4479f$60- r - ->*15,736~ "*269,340

1941 ?
$123,"703

V *10,287

v;\* 45,345

. 1,396,190
•; 67,619

;* *323,250

Assets—Cash on'hand-and hi banks, $804^827^ Accounts receivable,,
$124,7351 Accrued interest •, receivable^ $833; , Inventories; $373,445; ■; '
Marketable securities -"(at-^costft-$292,-702;k Accounts receivable (tradef- .

over one year old, $7,451; United States,war bonds and notes, SIOO.OOO;-",1
Other investments (Henderson County fcevec District No. 3 bonds), $18,-
580; Net - fixed assets, $2^604,568;. Deferred accounts, (Contingent upon

.'.-Treasury,;
Receivables*,' —,~

-fefventorieS' -

Current Iriabitities.—
Accounts - payable

'

Accrued Habllities. is^iLU

■!r;

$3,161,568/ $2,493,956

, $33,170
::

$39,498 i
226,230 P 201,360

^ 88,753 - :
, 83;318

'.65,000 p..130,000 .

$413,153 •; $454,176-
i- V.i-:Total current, liabllities-i.1

•." Ndt • working-- ' $2,-748,415' - $2,039,780.
•' -Current'-'7.65 to-1 * " -5.49 to* 1

•After-deducting "U/'Sftreasurj' obligations of $1,023,387 in 1944 and
$875,000 ilj, 1943.r—Vi 156, Jp.-1244. V -■ • - > - ^ , .4 ••

%■, fM'rl
■

r Years End; Nw. 30— 1943...' 1942-
'Gales
•' t-ost.
; R-ovision- r<„ ... ,

"

T^xes ■ : - 353,271 • 254,026 ^
:Rewegtrtiatioh'settie;^dr'l94i'^^tnet/)vf (;:/l3i590 :£r~3

266,152

Operating; profit;k
•Cther: income *• (nei->-.

Total income «.——.

f Store - remodeling; esp:, chftrgect.r
Sed.'--& " State- income-, tax.-.; •

. "Federal excess: profits
; Post-war credit on exc, prof.; tax,-

$5,470,091. $5,929,614
:.157.770 '141,267;

^$4,388,418
- : 75.065

,627,861 $6,070,880 $4,463,433
, ;■:"•-44,926

500,000: ; 5 530*000 680,356
3,600.000 'J 3,820,000 ■ 2,360,000 j.:
Cr83;059: Cr40,000

Net profit -v $1,610,920 $1,720^80 $1,418*200
&fVS. - on first; pfd." st0Ck___._ .*" 124,117 124,117 124,117
Btw. on 2d pfdv etockv—: ■ 147,594 148,483 150,621

■r B-ividends on common stock. 315,899 327,864 - - - 265,037 "
- fihares-of com. stoek (no parD-i'J-* 248*018 " 260,391 263,491
Eerr-nings per share_*._-_*._i_ —__ ' . $3.40 $5.56 $4.34
"After debt- retirement " credit, of $400,000 . in 1944 and $421,000

4)>'1943. . ' , ' " '• 'rlM--
,' "" , Balance Sheet;"Nov, So, 1944 ...

Assetar-Cash, $1,610,139; U. B. Government securities, $3,003,764;
customers' accounts receivable (after reserve of $150,000 for discounts
and doubtful accounts ^ $5,141,700," inventory of merchandise (includ-
feg amount in-transit of $303,741), $4*483,847; investments and ad¬
vances, $634,016;. land and- building (after- reserve for depreciation of i

■ $968,840), $1,530,95$;^ factory buildings; and sites (after reserve- for
depreciation; of $lp2,741), " $119,407-; machinery and equipment (less
Reserve for depnecia,tion)v $306,926;-: total.:$16,78.0,757. 4% ?;r

■ li Liabilities^-Accounts payable, (trade)*. $747,226; accounts payable to
fiubsidiary ; company,: $294,462; ^accrued salaries* and commissions,
$1*482,250;. deposit accounts of officers1 and others, $80,205; accrued
,4axes-and other liabilities,- $104,795;-- reserve-for income and excess
profits'*:taxes (after . U;'-S. Treasury tax series notes and accrued
fete-rest thereon of $4,171,670.1, $112*741; reserve for contingencies,
$2,500-.000; first preferred stocks (par $100 )y $1,773,100; 7^ second
fweierred stock (par $100-., .$2,100,733; common stock (248,018,/«.shares
.ofno par value^^._$4rl98*981;-cost vof commoa^ stock' and;premium" on
eecond preferred- stock purchased- during the year, Dr$168,176; earned

•

fiurplUs, $3,554,441;" total, $16,780,757.^-^. 161,; p.;246/;; ?.v. ..^4

Richmond Fredericksburg &. Potomac- RR.—Earnings
*

December— * '
. 1944

. G-ross from railway"$3.730,440-
feebpfrom tsilway-^J—2,035,172

ry: oper.. income.; -1,6.89,585'
,From January 4-t-vn ,

. Gross frpm railway^H," ,133,371,715 -

feet?- from railway, -20,192,841
.'feeri'iyi-'oper. "fevcome_-__.' - 4.638,406-

'

—V., 161. .p*-.446v", , ----

$21,632; Acrcued payroll, $13,484;.-Other accrued, taxes,? $11,308; Con
f tingenin liabtltty; i$2,537; Deferred (credits—contingent upon future, oil :*;
..and gas. production—deferred profits en lease sales (contrary $246,710; -
; Capital -fitock ' (211,815: shares-, no part, . $366*924,- Property Insurance : S
(reserV,e^' $13^4741 .Gapital surplus, $12,642;v Earned.surplus;;$3*924,096}

- Treasury stock,-Z>r$95,140;- t©tal, $4,€24*688.—^V, 159, p; 38®.* »

;. yRussell Bcfff3Fund;Ittc;^Re§ister^'With SEC~r :--
; Iln what is believetf to be the first such action by a newly drganized -
. open-end- managementrtype- investment -fund. since the pa«sag«'! of
•' Investment-Company Act of; 1940,v this company has;filed-A. regi«trfttimi .^

statement with: the SEC covering 40,000: of the presently authorized i .

200,000 Shares of stoek, which constitutes- Its only-capital Issue,* The
^company was organized late.Iri December^ .1944;'and at the close of the ;;
;v year* assets consisted exclusively of a cash balance. cqyiyalent'. to $29 •-

* per share. • It: is contemplated; that,; when the registration statement 9 *
becomes- effective; public offering.of- the shares will be made-as theyy;
become^qnahried for sale in various states.

* The investment program of tke.'Fttndrsubject - td the; control' of its
directors, will be managed by Russell, Berg At Co.* of Boston. The
9firm. wffi^estabaished'; in 19.15 rand' siuce .March 1, :l925 has acted ex- />l-
clusivjtfy aKinvestment- adviser, and manager for individuals/, trustees, /
corporations and; institutions. Except as it will receive income from
"underwriting and distributing ".the; shares -of the Fund,: its income Is. •
'

derived fiolfely- from feefi charged'-for its investment supervision service.
.' It,is stated that lit wiU bje- the policy of the Fund to-' diversify 'its in¬
vestments among common and preferred stocks, I.notes and: bonds;
Changes of the proportions invested in each class of security will be
'made from ;,time -to" time"tp reflect /the management's" appraisai, of
business and,financial conditions. »It is. not expected tliat, under nor- ;

* mal conditions, the Fund will. invest in any one class 'of security
.exclusively. " .

Rustless Iron & Steel Corp.—Correction^— ^ ;

The directors have called for redemption on Feb. 28; next, all of the
1 outstanding shares of $2.50 cumulative preferred stock and $2.50 cumu-
lafive; preferred .Stock :second series at $52.50 a share and dividends
to the redemption date, it was announced last month by Charles R.
Hook, Chairman. It was erroneously reported in these columns last \
week that these shares would be;retired at $2.50. and dividends.

The Chemical Bank & Trust Co. has been appointed redemption
- agent.—V. 161, P- 467. -i,; - /^'.v '.'.'i

Rutland RR.—Earnings—
December—: . \ '•'■» 1944 1

Gross from railway.,—„ $367,733 "
Net from railway— *39,698
Net ry. oper. income—2 "76,533*:
From January 1— ; ,

Gross from railway—.—5,086,697
Net from railway—L—i.' /" 333,391-
Net ry. oper. income_^_' "9 ; : 3,851
; "Deficit.—V. 161, p. 246, , > : , .

1943
*: $382,074
; 15,305 '*

- "10,689

4,710,907
566,433

. ! 326,949

'1942 . 1941 /
$342,061 $312,240
'

52,272 . ;; 48,384
34,026 'p • 34,522

4,287,847 ■ «, 3.772,088
"

803,530 468,310
•: 595,350 ' . ^26.7,307

1943. : . - • 1942 - • ~ 1941 "
$3,575,412 " $2,988,495$i;55i;822
1*697,755 . 1,847,797 ; 211,244
.1,663,581,- ,1,192,372 - 383,515

37,407,536 ' 28,117,740 14,039.903
21,433,514 16;335,447 5.620,305
■

5,203,854 • 4,008,903 2,618,024

~

St. Johnsbury & Lake Champlain RR.—Bankrupt—
r

This. road, listing liabilities in excess of $4,700,000 and: assets of
$92,000, informed the ICC Jan. 30, that it has filed a bankruptcy, peti- -

• tion in Vermont Federal District Court. V-/' >"'./v'.;/'/-
The petition said that in addition to the amounts owed for wages,.?':

materials,-supplies,.-taxes and -other- current ^liabilities, .the "company
has "outstanding; the? following obligations Which have matured and •
are-' unpaid;" $1,308,000: past due first mortgage rbonds!, plus unpaid.

, interest of $54,500/ $149,980 past' due promissory.-notes -held by •Vet-- ;
mont plus unpaid interest Of $89/606; $940/434- of demand: notes held:-

-

by the Boston & Maine RRr,; plus unpaid interest of $1,177/777; $30*100
.'demand note held by Maine^ Central RR/ ^Kisbinterest' of $30;iO®r;./
$1,001,475 owed Boston &; Maine for various advances; - $6,397 owedv

' Maine Central" fOr: improvements on- the' leased portion- of- St; Johns-
•

bury &* Lake Champlain,—V. 159, p. 642.- j- O i *

; Rlcbmoud-TerminalRy.—PartialRedemption— -

•' There-have- been-eolle(f tor^redemption on March l,-»ext, $29 000 of ■

; 1st mtge-3^»% bond? <fTW-'6epf. l-, 1963, 'at l08 -and int^ .Rayment will
Ihfe^Kfoe? of. Co;/The., 23 Walj -St., New

York. ,N. Y.—V. 12% ■*>> ■

4St. Louis Brownsville'& Mexico Ry.-
• ' December—c •*>. / .'T944'-".-v-v-'..'1943':
. Gross from railway—„. $1,700,920" $1,706,192
'-Net Trom: .railwayiLj_/ • ' ;.730,882" t 674,209
Net ry. joper. income—.TV 202,011. $40/020
From January 1—

-'Gross from 19.372,666 f 16,639,220
'.Net' from railway-*.—j. .* 0,036,957 6;076v?43;
Net ry. oper. Income/._ ; 1,951,311 ''2,573,727

,• /•Deficit.—V/ 161,4>. 146.' r*-'-v

-Earnings—1V .,

• -1942 ■ 1941 '

$1,272,062'/ $865,592
- 645,769 388,163

9 \ 361,110?; 296.165"

* i2/36,7^31:-7.7362,131
.5,931,047./ / 2,831,904'
. 3.528,799 2,014,975

.•Deficit,—V. 161, p. 146.

y Schenley Distillers' Corpi^New Vice-President—
Seymour D. Hesse, director of advertising; ■ sales • promotion -and/V

merchandising for this corporation, hak* been" made* a Vice-President, - <
He has-been associated with the corporation- since-1934.—V. 161, -p. '47.

Seaboard Air Line "Ry.—^Earnings—"/ y * / ■
1#.'.December-/- '• -1944 ,. 1943"//"*?• 19xoT *'<>■? 1941-

Gross from, Tailway^.j.m. $11,780,334- $11;781;B18« $1^599,909 $6;«47*631. i
Net / from railway-^/, ^3,325.582- 3lT.148! - 3,960383 1,709.940- /
Net1;ry. oper; incomes- -1,646,282': *2,231,313 : 3*067*619 1,108,550 7/
/ From JanuaryI—.~' :y;.
Gross from -.rallway^,^ 141,188,977 137,257,803- 110242,375 / 64*608,903 /i:
Net/from railway-/— 52,249,534- 56,434,093 43:232,017 15.80*,iftl .

Net ry. oper. incomei.— 22,300,395 28,7O4;O0® 130.383,971 "10,106,964 « / /
fc;-*Deficit,—V. 161, p. 4®^;^:-,*^^^;vpt*;'• ^.7^//iU'^
'

ieatfai^Lines^Ine.^inst
: The-U/S;:Supreme Court on Jan/29: ruled 8-to-l that, the-railroad 3 : /<
must Interchange freight cars, with Seatrain* Lines/ Xftc;,~*n-ocean-going*.,
carrier operating- between Hoboktw; N, J., and Belle Chasse, La.; partly • 1
via Bfavana,.Cuba r, Associate Justice HugtKLi Blacfc wrote themajority ,"
opinion. % Only Associate -Justice; Owen? Jv.Beberts thsserrted;

. A; total of 52 railroads were-involved li* the-case, which- aroscfront.; t *

an order-of - theTnterstate Commerce^ Commission;, against -which -4he - •
Pennsylvania RR. and 14 other roads protested. ;, Two cross-suits
reached the U. &. Supreme Court, because the raUroads^SeatrMn; wmfv r >>
the Government,; all appealed from phaaes. ph a deelsiorndfyHhe11 i ^
ral Court for the New Jersey district-.'/ - '> *•' v/ :
■prObjection had: been lodged1 because the? ICC. was- said to have > lost :
its -authority, when* the operations of Seatratit?wentbeyond'territorial /:■
waters of the United States.. But Justice. Blacks said :4herewasnothing:
In the law- to deny -the commission >"the>; same, power-^over •Interstate t
wa.ter-rail transportation .which passed through foreign -waters -as if
enjoys where the transit is wholly within the territbrlaLTimlts^ of -the .

United States.-. Vt 1/ V;h, . "7"-'
< The Court, through Mr. Black,, also found, the Commission correct v ,

In fixing; $1 a day as the.charge Seatrain.must pay to-the-owners»ior -
each car while. actually in its possession. Railroads considered "this
tariff .far too- low? \ 'x.v-v
; Seatratn. trade has been, held up by the war. -("New-York Times*")— l

-..V.'T'he CQmpany: fia?; filed"^A jregistration. statementi- with'BEC for- i$0,*- ' '■? i
OO0;shares. of common.stock (par $1)*;i Of .'tfae total; 73*000 shares are "

being sold by the corporation andu 75,000 shares-by: Ernest Alschuler.^
President,. Treasurer. and-, a;.director ,y.; - J:.-.

. * Proceeds from the sale of the 75,000' new? shares will be added to
working, capital for general corporate purposes;^-Mr. "Alschuler twill
receive the proceeds *from the sale of. his 75,000' shares. At-present 1
he owns- 245,000 shares .of the . common, stock, which is all of the
issued and presently outstanding stock. -. /, v,

r'f Mr. Alschulcr also has agreed tp give an aggregate of 16,000 shares ,: i
of his common stock holdings to no fewer than six employees.- After* - !
his 75,000 shares are sold and he.has disiiosed of the 16.000 shares in i
gifts, M9. Alsc'nuler will then own 154j000 shares, or 48.1% of the then i
outstandin g320,000 shares of common stock.
The underwriters are Blair & Co., Inc., Sulzbacher; Granger & Co ,

Maxwell,- Marshall & Co., Shillinglaw, Crowder & Co., Inc., Brails-
ford & Co., and Straus & Blosser. The offering price will be filed
by amendment.—V. 161, p. 314. f'-;" '-rV,'V'';- -

IV: Serve!, Inc—Listing of $4.50 Cumul. Pf<L Stock— ^
. The New York Stock Exchange has authorized the listing of 60,000
shares of $4,50 cumulative preferred stock (no par).—V. 161, p. 314.

y: Sbawmut Association—Petition DeniecU— - /
! ' The U, S. Circuit Court of Appeals at Boston has, handed down a
decision denying- a -petition" of the company which sought a review -

of an order handed down by the SEC on May 12, 1944, granting the
Association's request for delisting of its shares from the-Boston Stock
Exchange/ with certain terms,—V. 160, p! 2007.

; Sheraton Corp., Boston—Merger Terms. Announced—
,*r; Under: the terms, of the proposal by this corporation to- James J.
Q'Connell, trustee of United States Realty & Improvement Co., that
the two- companies be consolidated the estimated, outstanding -capitali¬
zation of the new eorapany will , consist of- substantially 32,260 shares
-($100 par) of 5% cumul." preferred and. 1,500000 * shares of common

'stock." 1 . r -

\- ,G0ldwa;ter -Si Flynn of New- York* City,.: counsel for , the -.trustep.
stresses that the'agreement represents a proposal and is. not a plan of
reorganization. The- trustee has: not yet' Accepted"the Sheraton prd-??
posal and; is merely considering it at- the present time/-;
-According: to the Sheraton proposal.- every holder- of Trinity Build¬
ings; Corp." bond and U. 8. Realty debenture>w<mld:beehtitled"to -receive
In respect for each $100 of principal and interest $55 in cash and/the
balance of his claim in either (at new preferred- stock at ;*par or At
his pptioar (b) cash, equal -to such .balance,, less , tbe-^ame;proportionate
discount > (not exceeding 12.% of such balance) -as shall* be-allowed on j|
the price of* the new preferred stock takeni by the underwriters. ' !|
<; Every holder of U.'S. Realty stock wouid. be entitled'to receive one I
share of new common for each three -shares.of U'.^,.Realty -field.' f 1
^-Every holder of Sheraton stock under the proposal vwoxildtbe entitled ^ 1
to receive 9,125 shares of new common-stock fqr*«*oh -shafe ofSher- ' I,
Atop, as presently constituted, or 2.28125: shares of pcw: common .for ?

each share. ^pf.<^»ew Slmraton stock to? be* issued to exchange lor the' , , |
-fcxistlng shares of stbekvat, rate of four, sharea".tpVone.I•? :{{ ->r

According^to th^ropo^al, .tbe.onttEe; iS5ue of, new'ipreferied'Atock, f
ornsuqh amount; as 4nay be necessary io provide -the required: cash, Is .^if;

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4357 THE COMMERCIAL & FINANCIAL CHRONICLE 607

to be underwritten by a "responsible banking firm at a discount not
exceeding 12% of the par amount of preferred stock taken by the
underwriters. •• '• /•' -y-'* .■* • , . ,'.v j.
The Sheraton Corp. made clear that it had already discussed with

a, responsible banking firm the'terms upon which the needed, cash
would be provided, .• V- ,.:' '•'/■: ■ ■ r) v1 '

Trinity Buildings Corp., whose common stock is owned by U. S.
Realty and whose bonds are guaranteed by the parent company,1 as an
essential step in the Sheraton plan, filed a voluntary petition fpr
reorganization in January. ' *; \'/.7\v 7 v- ..•• •'..'■7,:'/*; ///;:-/;./"
4-For-l Stock Split-Up Approved— ■ v

"The stockholders on Dec. .29, last/ approved the issuance of four
shares of capital stock in place of each share then outstanding. At
Oct. 31* 1944, there were issued and issuable 161,736 shares of $1 par
value each, -of '.which 35,242 shares were held in the treasury. 7V\7

: Pursuant "to "the'.prospectus .and ;to' the vote of the directors, the
corporation (formerly Standard Equities Corp.) sold on July 5, 1944
at public auction 388 shares of its .capital stock equivalent to the
number of luU shares represented by scrip certificates outstanding at
that date namely, '388 STO/lOOOths shares. " The proceeds of that sale
together with dividends theretofore declared on such shares are now

distributable pro rata to the holders of such scrip certificates upon
the surrender thereof to "the,transfer agent, General Fiduciary. Corp.,
31 State Street, Boston 9, Mass. Each l/1000th of a share is entitled
to $.0177206 plus the dividends applicable thereto.—V. 161, p. 48.

South Carolina Rower Co.—To Redeem $6 Preferred
Stock and 5% Bonds due 1957— ' > y.; ;
*

The compjany has called for redemption on Feb. 26, 1945, at $110
per share, plus accrued dividends to-date of redemption of 91% cents
per share, its entire issue of outstanding $6 preferred stock. >

•

Payment will he made at the Central Hanover Bank & Trust Co:,-.
70 Broadway, New York, N. Y„ or at The Citizens & Southern National
Bank in Charleston, S. C. : Stockholders may tender their certificates
for payment at any time, whereupon prompt payment of the redemption
price will be made. */ - , 1 .•r./y/' • ••;• ■■•••" 7 •.*■
-All of the outstanding first and refunding mortgage 5% gold bonds

due 1957 have been called for redemption on July 1, 1945, at 102 Vs
and interest. Payment will be made at the Irving Trust Co., trustee,
One Wall St., New York, N. Y. Bondholders may receive immediately,
at their option, the full redemption price, plus accrued interest to1
July 1, 1945, upon presentation and surrender of said bonds.—V. 161,

•

p. yy^yy/jy';•/
Southern Pacific Co.—Earnings— , .

;

December— 7:/
Gross from railway
Net from railway——
Net ry. oper. income—*

From January 1—
Gross from railway ;
Net1 from railway—4---
Net ry. oper. income*—

—V. 161, p. 468.

22,500

67,500

149,483

■1944 1943 1942

$40,145,367 640,305,631 $39,106,557
: 9,477,821 1,849,591 18,255,691

3,419,437 : - *666,322 9,696,065

493,672,507 465,362,718 370 469,054
148,537,109 164,730,801 150,276,703
39,421,098 52,756.188 76,932,583

1941 %
$21,578,500
4,004,308
1,552,192

232,899,2i5
72.901,113
44,436,280

: Southwestern Public Service Co.—Securities Offered
—Company, the first electric utility system to complete
the simplification prescribed under the Public Utility
Holding Company Act, on Jan. 31 undertook financing
to refund its bonded debt and preferred stock. .The com-"
pany was registered under the Act until Dec. 5, 1944,
when the SEC ruled that it had ceased to be a holding
company. The order of the SEC was in recognition of
the changed status of Southwestern from a unit in a dis¬
connected system with 17 companies controlling proper¬
ties scattered over eight states, to a closely knit operat¬
ing company serving principally one related area in the
Panhandle section of Texas and Oklahoma.
The new financing consists of th§ offering by an in¬

vestment banking group headed by Dillon, Read & Co.
of $17,500,000 first mortgage 3ys% bonds, dated Nov. 1,
1944, and due November 1, 1974, at 103%% and 50,000
shares of 4%%, cumulative ($100 par) preferred stock at
$110.50 a share.
(Southwestern is simultaneously affording to the holders of its 6V-zfo
cumulative ($100 par) preferred stock the opportunity to exchange
for the new 4%% preferred stock on a share-for-share basis, plus a
cash payment by the company of a sum equal to the difference
between the *6%% and 4%% dividend rates to the date;; about ,

March 20, to be fixed for redemption of unexchanged old preferred
shares. 7 The banking group agrees to purchase any shares of new
preferred not issued finder the .exchange plan,, which expires Feb. 14,
and the offer by the group rjiay be subject to;.such exchanges. DilJon,
Read & CO. will manage a na^ioh-wide* group "of securities dealers
being formed for the purpose of soliciting exchanges.; . '

• Bonds are dated Nov. 1, 1944; due Nov. 1, 1974. Interest payable
M&N at office of Dillon, Read & Co. New York Trust Co., New York,
trustee. ''*7,; y^y/y^.- y ,7:7'•yy^y'y'y •'•■'■ ■ 7/777777/ y7'y7/77/ v
The bonds are redeemable at the option of the company at prices

ranging from 106 V* and accrued interest, if redeemed during the 12
months ending Oct. 31, 1945, to 100% and accrued interest beginning '
Nov. 1, 1973. The issue will have the benefit of an improvement fund
and a maintenance fund.
Company—Organized and existing under the laws of New Mexico.

Company was incorporated Aug. 17, 1921, under the name of Roswell
Public Service Co., its name being subsequently changed to South¬
western Public Service Co. As of Sept. 1, 1942, Southwestern acquired
from various affiliated and non-affiliated interests the greater portion
of the properties which it presently, owns. These acquisitions were?
made pursuant to a plan of integration and simplification in accord¬
ance with Section 11 of the Public Utility Holding Company Act
Of 1935. .■ ■■/■,,/';V:p:';7;r'>v'; 7V -'-ry;7 77.:-7'1 t';7.:7'^7 //'//yv/y; :/:i77 7;>. yyy
Purpose—Net proceeds from the sale of the bonds will be $17,937,500. 7

Assuming that 45,000 shares of the 50,000 shares of preferred stock
proposed to be issued are exchanged for shares of presently outstand¬
ing preferred stock and the balance of 5,000 shares are sold for cash
to the underwriters/ the net proceeds to be received by the company :
from the sale of preferred stock for cash would be $543,750.
-Out of (1) such proceeds, assumed to aggregate $18,481,250, (2) the
proceeds of the sale by the company of the securities of its former V
subsidiary, Gulf Public Service Co., and of certain other properties,
amounting in; the aggregate to $4,875,763 . (carried. as( special deposits
with trustees) and (3K the general funds of the company, in an.'
amount estimated (on the basis of the foregoing' assumption as to;
exchanges of preferred stock) at $527,120, company will make the'
following payments: ■,*;■/ , 7'-,. -7777\ ^7,7:7',77 77- K,;;
<a) Redeem $20,000,000 first mortgage and collateral trust '.;7 '-•'"7i:;7.;-..;\;

bonds presently outstanding, at 110% (excluding
accrued interest). — ——_ ——* — $22,100,000 7

<b) Pay interest on bonds referred to in <a) above for 30
days to date to be fixed for redemption thereof—_ . 66,667,7

<c) Redeem all of the presently outstanding shares of . //:•'.•• 7.
preferred stock not exchanged for the preferred stock /;/
proposed to be issued, at $110 per share, the aggre¬
gate par value of the shares to be redeemed being
$1,331,100 . on the basis of the foregoing assumption . / ? 7
as to exchanges of preferred stock - « 1,464,210V

(d) Pay accrued dividends on preferred stock to be re- y. 1 "7!
7 , deemed for 30 days to date to be fixed for redemp- ■

tion thereof, estimated on the basis of the foregoing
assumption at — *; —7,210

<e) Pay a cash adjustment on each share of presently
outstanding preferred stock exdhanged for new pre- - 7
ferred stock in respect of the difference in dividend 7 ,
rates on such stocks to redemption date of unex- v •

„ 7. changed preferred stock, the amount of such adjust¬
ment applicable to the aforesaid 30-day period
being estimated . on the, basis of the foregoing , . .7•"

assumption at —-—X——X-X—/• 6,563
Cf) Pay underwriters* commission for underwriting the * - ■ •

shares of new preferred stock which are issued in
exchange, the amount of such commission applicable

to such shares being estimated on the basis of the
foregoing assumption at—————.; 2—-—

(g) Make payments to Dillon, Read & Co. (as dealer man-
"7 .v ager) and -to dealers in connection with obtaining

7.;"7 -exchanges of the preferred;stock presently outstand¬
ing, estimated on the basis of the foregoing assump-

y 7A " tion at ———*————*————*——„—'■
(h) Pay expenses incident to the issuance of new bonds

and to issuance and (except as stated above) ex¬

change of new preferred stock and to retirement of
, the presently, outstanding bonds and preferred stock

77777'7:::' of company, estimated1 at _— ——

77/7777:, .Total. *_**—**—*—7-/-———*—— $23,884,133
I It .is estimated that the amount of general funds of the company
referred, tain 43) above would be increased to a maximum of $572,433;
if- no - shares- of «ew preferred* stock are issued in- exchange.
7* Preferred dividends, payable quarterly on Feb. 1, May 1, Aug. 1 and
Nov. 1. (cumulative from Feb. 1; 1945 >, Preferred stock redemption, at.
option of-company,^at.$ 115 -a; share if redeemed on. or before Dec. 31,;
1954, and at,$H2.60 per.share if redeemed thereafter, together, in each

( case,-with accrued dividends, • • ' .•
. Company, is to. agree, with Boatmen's National Bank,-St, Louis, as
transfer ;agent,- to reimburse the: holders of such preferred stock for,
any personal. property tax imposed upon such holders by the Com-
,raonwealth of Pennsylvania,' vr any taxing authority therein, not
exceeding in the- aggregate four mills per annum on each dollar of
the taxable value of such preferred stock, provided that such tax"
shall have been paid by such "holders and application for such reim-
.bursement shall have been..made in the manner provided in said
agreement. - Registrar, The Continental Bank & Trust Co. of New York,
New York, N. Y. .7,■"•.7 -,7'77;7 7,7V'.7:7:-;;;,:':7;7-
Funded Debt apd Capital Stock,; Giving Effect to -Present Financing
Funded Debt— (' ( 7.7- 7r-' /■ ( 'Authorized JOutstand'g 7

First mtge. bonds, 3Vo% series, due/- :'-v-V/ yy>y
•1974 * - $17,500,000

Serial notes — t$2,528,000 12,528,000 1
4%% cumul. pfd. stock-Xpat $100) 1100,000 shs. - 50,000 shs.
Common stock ( par -$1)— ; .• 4750,000 shs. 644,720% shs,;
..♦Bonds may be issued in one or more series,-subject to the limitation
that not in. excess of $500;000(006 aggregate principal amount thereof
may be issued at any time and subject to further restrictions contained
in the indenture. 1 +$232 000 of serial notes were paid at maturity on
Dec. 1, 1944, reducing to that extent both the authorized and the
outstanding amounts, . tin; the amendment to the certificate of
incorporation to create the new preferred stock, the authorization of.
the 6V2% cumulative prcfeired stock and 6% cumulative preferred
stock will be eliminated and the authorized number of shares of
common stock increased from 750,000 shares to 1,250,000 shares,
(par $1).

Earnings for Fiscal Years Ended Aug, 81
(

/'* tV. 7 „ y\< . * . r/J944 ■ '1943
Operating revenues $9,639,770:: $8,^482,569'
Operating revenue deductions -4,907,220 4,230,284
Provision for retirement and amortization of ■; 7 ,

7 property, plant and equipment— :! - 977,397 895,730

Southern Ry.—
Period—

Gross earnings

Earnings
December—: ,, .

Gross from railway
Net from railway
Net ry.- oper. income—

From January 1— .

Gross from railway-
Net from railway——.
Net ry. oper. income—
-rV. 161, p. 468. ..

Gross Earnings— i . -

—Week End. Jan. 21— —Jan. 1 to Jan. 21—.
$6,686,619 $6,4i>0,424 $19,072,440 $18,631,717

for December and Calendar Year ? '

1944 • 1943 • • 1 .1942 1941< \
L'. $20,816*509 $22,171,107 $19,414,559 $13,086,290

7,691,161 '4,248,038 -9;838,076 4,188,986
3,334,926 2,342,546 7,690,300 3,254,98^:

,-' 260.978,544 245,532,051 204,605,581 139,926,434
.. 104,067,063 108,927,898* 790,858,844 51,379,12T1

33,415,841 ( 35,74'4,757. .46,265,818 32,789,983^

(A„ G.) Spalding- & Bros., Inc. .(& Snbs.)—Earnings—
, Consolidated Income Account for Years,.Emd«d (Oct. 31 ',;

••-•':■•;■ v7:V. . 1944 1943- : • '<1942. 1941 -*/
Sales, net of discounts,

. returns & allowances. $14,511,895: $11,505^746 729,756 $10,285,534-
Cost of goods sold— 11,249,459 8.828,09$ • - 6,004,307 -6,984,721

Gross profit $3,262,436 $2,677,651 V$2,825;450 $3,300183s4-
Selling, advertising and ,

( admin, expenses —„ 1,714,585 1,495,436 .2,864,764 2,512,519-
Deprec. & amort., plant

,

. & equipment >130,849 152,243 167,166 187,869

Operating profit 7—.
Other income ——_.

$1,417,002
,i: 98,614

Total income „_ $1,515,616
Interest — • 4,352
Interest on debentures^ v 164,060
Idle plant expense——
Unrealized loss due to
foreign exchange '—

Prov. for U. S. & Can.
income taxes /.'•

Prov, for post-war re¬
habilitation & cont._;

25,180

,$1,029,972
: 95,273

$1,125,245
./'-'//•■ 117
••464,060 •

31,014

.,$593,520
• v,111,113

548,694 7 7 277,213

150,000' '150,000

$704,633
• T74

'M64-.060
28,040

• 1;999

1 447,715

100:000

$600,426;
68,576.

$669,002
6,832

164,06(J
40,808

♦29,638

. Balance

Provision for taxes on income—

• Operating .income
:Other income (net)—

- Gross income

.Bond; interest •

Serial note; interest_",„_ ——.—

Other income- deductions (net)

; 7 Net-Income 4*4-, ^44.---——--—-

4.44$3,755,153 , $3,356,555
523,078 '185,617

,. .. ,r ,'-Wr, rr.,.f- ... .. ■ >

$3,232,075 $3,170,938
74 385,547 530,066

$3,617,622 $3,701,004

.—44; :: soo.ooo soo.ooo
- . 84,427 * 158,626

44*444:7 880,487 ' 4 135,439

4Net profit ; $623,330 •7v' $502,842 $262,645 . $427,664;
♦Canadian-income taxes only. No provision fpr U.< 8. Federal incomo*

or excess profits taxes made as loss carryover was in excess of tax¬
able income, V:4;v:4: *7v':■■■,•<•'"7i;*.4;'-'.47 .''7v7:. 7;'••;.>/v- v;l v7
Note—The consolidated net profit includes a net income at average

exchange rates, from the Canadian subsidiary. • , 7'7'.v7'. 7
Consolidated Balance Sheet October 31, 1944 *

Assets—Cash, $3,716,516,*: U. S. Government Securities Including
$292,000 Tax Series,. $3,095,796;. Dominion of Canada Victory Bonds,
$161,663; Accounts receivable (less reserves of $79,324), $1,482,317;
Inventories, $2,054,591; Investments and other assets, $73,947; Property-
plant and equipment (net), $1,503,431; Prepaid supplies, insurance,
rent, taxes, etc., $257,093; total, $12,345,354.

Liabilities—Accounts, payable, $821,390; Advances on contracts,
$674,057; Accrued salaries, wages, taxes, etc., $417,181; Accrued inter-*.
est on debentures, due Nov. 1, 1944, $82,030; .Canadian income and
excess profits taxes (est.), $62,483;-Federal and State income taxes
(est.), $456,212; 50-Year, 5% debentures;;$3,281,200;. Reserve for post¬
war rehabilitation and other contingencies, $700,000; First preferred
stock (25,425 shares no ;par), $1,271,250; Second preferred stock (180
shares no par), $28,800; Common stock ($1 par),-$440,003; Capital
surplus, $3,009,116; Earned surplus, $1,101,632;-total, $12,345,354.— ,

V. 160, p. 2654.

Spencer Shoe Corp. (& Subs.)—Earnings— 7
Earnings for Periods Ended Dec. 2, 1944, and Nov. 27, 1943

$1,852,708, $2,606,939

Underwriting—The names of the principal underwriters of the first
mortgage bonds, .3 V«%: Series due 1974 and of not e^eeding 50,000
shares of new preferred stock and the principal amount* of bonds and
the maximum number of shares of r.ew preferred stock severally to
be purchased by each, are as follows: , -

^ , * Maximum

, i ' Name * Bonds

Dillon, Read & Co — $1,190,000
E. H. Rollins &4 Sons, Inc.1™ -. 875,000
A. C, Allyn & Co., Inc u-,j.—- '420,000
Auchincloss, Parker & Redpath_, .. 70,000
Bacon, Whipple & Co 70,000
Bear, Stearns- & Co.—* —-— 140,000
A. G. Becker & Co., Inc.— ' 245,000

-Annual-
'

1

1944 -1943'
153 Wks. "52 Wks.

Gross sales less, discts., • •■ • ■:: • '7*- v': «"'iv-7
etc, $9,808,842 $11,057,996

Cost of goods sold — 8,471,833 * 9,271,260
Sell., gen'l & adm. exps. 1,219,527 1,219,570

—Semi-Annual—-
1944 1943
—26 Weeks

$4,846,340 $5,016,589
4,228;887 4,236,353

• ' 594,344 570,072

Blyth & Co., Inc ,

Boettcher & Co.
Alex. Brown & y
Brush, Slocumb & Co.*——
H. M. Byllesby""«fe Co., Inc
Central Republic Co. (Inc.)

: Davis, Skaggs & Co.— .

Dewar, Robertson .& Pancoast_^_.
Eastman, Dillon & Co

.. Estabrook' &. Co ——iX—
Goldman,: Sachs. dz-Co,-.*— •

'

Graham, Parsons • & 'Co.**—*******—
Granbery, Marache & Lord
Hallgarten & Co.—
Harriman Ripley & Co., Inc — <

Harris, Hall & Co. (Inc.) ;

Hayden,.Miller & Co, ^ * 1
Hemphill, Noyes & Co.*—
Hornblower - & Weeks™* -— —

W.. E. Hutton & Co.*„*—*-Xi——i—;-**_—7:
Johnston, Lemon & Co._—r* r—
Edward D. Jones &Co.—-^X*—
Kay, Richards & Co.* -,**.*i*—-X-——* -**

Kebbon, McCormick & Co : —* \

Kidder, Peabody & Co._. — — —

W. C. Langley & Co.————*—
Lee Higginson Corp.— '
Loewi & Co.- _**— -*——***—*-**—— .■

Laurence M. Marks & Co

Mason-Hagan, Inc.—*—■•:
The. Milwaukee Co.—XXX*———•'—™_—_**_-s-7
Newhard, Cook/Co.***'*—-*—*——***—--Xi-; ;■
E. M. Newton &.".'Co._*X;*T-'—k__**,*^XX*;—*—_*//
Paine, Webber, Jackson & Curtis—:
Putnam & Co —i— • •

Rauscher, Pierce & Co., Inc.—— —* —

Reynolds . & Co.— —-—_—***^_——

L;. F, Rothschildf'&_C^"~X*X~HI—ZZ-Z———"I \
Schwabacher & Co.—*„—
Chas. W. Scranton & Co.- —— — —

Shields & Company— —*—_

Shuman, Agnew &•:Co.*X—-_—*—— —/
I. M. Simon & Co.—--— _**X—7.
Smith, Barney & Co,——-—— ,

Stein" Bros. & BoyceX-i— -

Stix & Co * — ■

Stone & Webster and-Bledget, Inc—
Stroud & Co., Inc.*4**—_* i___.—'
Spencer Trask & Cor-*1-—*'— —

Tucker, Anthony & Go—I————
Union Securities. Corp.————*———
G. "H. Walker & Co.- —— ;

White, Weld & Co.—* *——— L—--
J. Albert Williams & Co., Inc
The Wisconsin Co.—: ; —_*

Harold. E. Wood & Co.—

—V. 161, p. 468.

525,000
70,000
140,000
70,000

245,000
280,000
35,000
70,000

350,000
210,000 :

420,000
245,000

r;175,000
140,000
525,000
175,000
105,000
315.000

175,000
210,000
70,000

525,000
> 35.000

105,000
525,000
420,000
315,000
245,000
175,000

> 35,000
700,000
105,000

•305,000
350,000

•:;■ 70,000
840,000
105,000
280.000

140,000
105,000

• 70,000
350,000
70,000
35,000
525,000
70,000
35,000

525,000
175,000
385,000
210,000
525,000
840,000
525,000
175,000
140,000
105-.000

Pref. Shs,

3,400
2,500 /:

1,200
.200
200
400
700

"

1,500
77 200 7

1

',400
; 200

,7r;7 700
800

:•/,, 100
200 .

1,000
■X 600

: 1,200
■f-A-'. 700
'7 *500
/ •: .': 409 7i
• 1,500

500 :>'/
300

;7.'v 900 "iv
500 : ;
600

200

1,500 :,7
100 7

.,..300
1.500

,1,200
900

700

500 7
100

2,000
300

300' :.
• 1,000

200

2,400
M

300 '7;
800

400'
300

200

1,000
200

. 100
1,500

7" 200
•'!1" 100

1,500
500

1,100
600

1,500
2,400
1,500
500

400

300

Operating profit
Other operating revenue

Total oper; profit—*
Prov/ for deprec., obso¬
lescence and amort.—

Operating profit u—*
Other income

$117,480
31

$117,512

96,095

$21,416
4,518

$567,166
■

-40

$567,206 /

103,106 /

'$23,108
138

$23,247

•: 49,891

$210,163
46

$210,210

45,82gf

Total inconie

$464,100 7 *$26,584 $164,'380
3,620 ' '. . 3,196 2,720 '

. >• $25,934 - $4^7,721.2 *$23,388 / $167.10^.
y.: : 9,442/" ." 8,473' ; 5,005 ^ ,.k 3,687

Income deductions 9,442 /'./'"' '8^4735^005
Prov. for FedX- t/axes on '''

earnings: "■ ' .X7>-
;7! Taxes on curr. earns.

Refunds, recoverable

7M.;;. on current losses—

41,979 " 294,717

Cr45,lll

$19,624 $164,530
$0.07 $0.62

27,342

CV45,111

*$10,625
Nil

102,162f

$61,260
$0.23

Net income X—_XX—
Earned per share-——
//;*Loss..:,/;,• t (;7 /;/ 7'77.
•Notes—(1) Company*s Federal tax year ends on May 31 of each year,
and provision is made for Federal taxes on earnings based on the
expected annual . rate, net of the pdst-war credit. The Federal tax *
refunds recoverable result from the application of operating losses for
the six months ended Dec, 2, 1944, with respect to certain of the com¬
panies; to Federal taxes on earnings paid in prior years.. , •
(2) A part of the business of the manufacturing subsidiary is

subject to renegotiation. Renegotiation proceedings with respect to:
operations through May 20, 1943, have been completed, with tha
result that the company received a final determination that no ex¬
cessive profits were realized by it to that date. Renegotiation pro¬
ceedings for the period from May/29. 1943. to date, have not yet been
completed. /;v:7,/''•":/ :;'1 / 7* //v; " '*/ 7;.'./77'7 . v-7 /'/v/77; />:/■ ^•:•

Balance Sheet, Dec. 2, 1944 7.//' 7;
Assets—Cash on hand and in banks, $129,815; cash due in connection^

with accounts receivable of Marion Shoe Division sold to and guaran¬
teed by H. M. Hubshman & Bro, $116,764; accounts receivable (after
reserve for discounts of $161), $299,618; other accounts receivable,,
$9,542; - inventories, $1,607,919; cash surrender value of life insurance,,1

$55,615; miscellaneous r.accounts, receivable,: * $11,005; post-war credit.
applicable to the purchase of U. S. bbnds, $6,844; provision for Federal
tax refunds recoverable, • $45,112; fixed assets (after reserve for de¬
preciation of $542,095), $367,909; leaseholds, $1; trademarks, $1;: pre-'.,
paid expenses and deferred charges, $34,604; total, $2,684,749.
Liabilities—Accounts payable (trade), $187,037; due.officers and em¬

ployees. $47,989; .provision for taxes,. $150,912; other accrued liabili¬
ties, $25,254; other current liabilities, $2,567; other liabilities^ $1,281;.
Fidelity Insurance reserves, $2,160; common stock (266,799 shares, no!
par), $1,166,328; capital surplus, $1,749; earned surplus, $1,099,472*/
total. $2,684,749.—V. 160, p. . 1300.

v Southwestern Ice Corp.—Trustee Appointed— • r
h
The Colonial Trust Co., New York; N. it., has been appointed cor¬

porate trustee of an* issue of first mortgage 5%% sinking fund bonds.

Spokane International RR.-
/ December— 1944
Gross from railway— $184,834
Net from railway—**— . 84,122
Net ry. oper. income*— 55,696
From January 1— 7 "

Gross from railway— 2,118,741
Net from. railway 699,241
Net ry. oper. income 275,890
—V. 161, p. 147.

Standard Fire Insurance Co. (Conn.)—Report—
See Aetna Life Insurance Co. above.—V. 160, p. 771. ;

*
Standard Oil Co. (Ohio)~50-CenV'Distribution^-
The directors on Jan. 27 declared a dividend of 50 cents per share

on the common stock, par $25, payable March 15 to iholders of record

-Earnings—
1943 1942 1941

$195,345.' $i99,144 $66,892
„ - 43,879 / ' (* 98,143 ■ 13,630

64,034 2,027 ; 5,750'.
-i

2,009.205 1,701,197 945.424
• 791,590 841,349 306,501
332.495 381,784 197,702
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Feb. 28. Payments last year were as follows March 15, June 15 and
Sept. 15, 50 cents each; and Dec. 15, $1.
No dividend will be paid on fractions of shares, nor on any shares

evidenced by certificates reciting the par value thereof as $100 per
share.—V. 161, p, 468.

Stahl-Meyer, Inc.—Annual Report— • '/-. .. •

Years Ended— "" Oct. 28,'44 Oct. 30,'43
Net sales _ $14,790,552 $13,608,419
Net income ; ! - '112,064 125,001
fEarnings per common share —1 $0.31 $0.39
'After provision for Federal income taxes, incl,- $207,000 excess

profits tax net of post-war refund.

. fUnder participating provisions of stock.
Consolidated Balance Sheet as of Oct. 28, 1944

Assets—Cash in banks and on hand, ,$589,838; U. S. Treasury notes,
tax series C, $403,250; accounts receivable, $500,783; meat products,
materials and supplies, $973,172; insurance premiums and other pre¬
payments, $47,255; ^miscellaneous investments, $20,948; refundable ex¬
cess profits taxes (est.), $23,000; property, plant and equipment (after
reserve for depreciation of $509,709), $1,173,977; goodwill, trademarks,
etc., $1; total, $3,732,226.
Liabilities—Notes payable to banks, $500,000; accounts payable and

accrued expenses, $320,324; long term debt instalments, due within one
year, $46,944; dividends payable on prior preferred stock, $47,152;
provision for Federal taxes on income, $357,519; purchase money
obligations and other long term debt (exclusive of instalments due
within one year), $308,070; reserve for contingencies, $150,000; prior
preferred stock (par $100), $1,349,050; common stock (130,000 shares
of no par value), $426,800; capital surplus (arising from the retirement
of prior preferred stock), $2,728; earned surplus (of which $11,272
appropriated in the retirement of prior preferred stock), $223,639;
total, $3,732,226.—V. 160, p. 1744. > X ■ :/Y* /•'/."

Staten Island Rapid Transit Ry.—Earnings—
December— 1944 1943 1942 U 1941

Gross from railway. $432,693 .. $354,670 $265,837 $158,191
Net from railway *54,382 198,194 . .. . 103,334 11,224
Net ry. oper. income___ , / *71,833 * *33,808 54,430 *23,806
From January 1— • " ' * '

Gross from railway 5,286,086 4,286,161 2,684,833 1,790,332
Net from railway • 1,927,821 1,912,259 884,452 226,357
Net ry. oper. income 916,740 1,028,583 417,611 *190,269
'Deficit.—V. 161, p. 147. , • .

■ * • X. X/ . /XX' //.:"■ /'///

(John R.) Stetson Co. (& Subs.)—Earnings—
r Years.End. Oct. 31— 1 §1944 §1943 " • 111942 111941
Sales less returns ^|«, ' - . . ~ •;*.■ '•v/f■
lowances & discts $16,850,819 $16,251,832 $9,963,911 $9,987,470

. Cost of goods sold 12,907,438 ; 12,315,164 7,447,132 : .7,450,016
Selling, adv., admin. &
general expenses 2,245,379 2,116,866 1,968,992 1,978,675

Interest (net) . 1,354 29,464 26,539 5,834
Deprec. & amort.- 331,857 304,119 262,826 259,085
Fed. & State & Cana¬
dian income taxes ^ ' 617,000 *458,400 100,000 87,000

Prov. 'for contingencies. 256,059 *600,000
Fed. & Canadian -excess

; profits taxes f33,000 t21,600 :'/•/ '

Net income ________ $458,731 $406,218 $158,422 $206,860
Divs. on 87c "cum. pfd. -■ ■ *

« stock 164,116 179,016 180,000 180,000
Divs. on common stock J. 231,445 .. . ——

Earns, per'com., share-' . $1.51 • ';/*• $1.20 $0.16 $0.35
*Including renegotiation of war contracts, Inventory fluctuations

and post-war adjustmants. tAfter deducting post-war refund of $3,000
in. 1944 and $1,400 in 1943. iThe provision for Federal and State
income taxes charged to income account gives effect to a reduction
in taxes of approximately $225,000 caused by the loss arising from
abandonment of plant building. §lncludes domestic and Canadian
subsidiaries. 1!Includes domestic subsidiaries. ./.v/X" ../■v'YXX//

Dfole—Renegotiation of the company's profits under Government con¬
tracts for the fiscal year 1943 has been completed and resulted in a
gross adjustment of $362,965. 'The net cash refund, after adjustment
of Federal income taxes, amounted to $206,059. This amount was
charged to the reserve for contingencies which was provided out of
earnings for the fiscal year 1943. ' • •/. 1
Company's liability in connection with renegotiation of Government

contracts for the fiscal year .1944 has not as yet been determined,
> although profits on renegotiate business in the past fiscal year appear
to be within the range of profits which were approved in the settle¬
ment agreement for the fiscal year 1943. Company in the last
quarter of its fiscal year 1944 completed all contracts on its books
for various types of heavy webbing and other war material and at
Oct. 31, 1944, had no contracts and no inventory of raw materials
or finished goods for the armed services. X . •/;

. ■ / ';>■ ■ Consolidated Balance Sheet, Oct. 31. V /
Assets— 1944 1943

Cash __ $779,010 $630,931
U. S. Government bonds 770,000 600,000
Accounts receivable (n/et)___; _. 1. _ 1,818,187 1,805,212
Inventories 3,489,027 3,760,460
Other assets — . 59,214 49,871
Fixed assets (net) 4,087,912 4,444,353
Dies, stamps, patent rights, etc X 1,000,000 1,000,000
Deferred charges : //■ 37,619 47,654

Total $12,040,969 $12,338,481
Liabilities—

Notes payable, banks (current)-- —— $258,000 $204,000
Accounts payable and accrued charges— 1,174,153 978,219

, Accrued dividends on 8% preferred stock v: 52,000 ___—

Federal, State and Canadian taxes 336,856 543,843
Notes payable to bank , 75,000 225,000
Reserve for contingencies : 650,000 600,000
8% cumulative preferred stock ($25 par) 1,300,000 1,470,125
•Common stock _. 6,057.350 6,058,100
tCommon stock in treasury, at cost Dri64,983 Drl6,441
Surplus ; ___ 2,302,592 2,275,635

Total $12,040,969 $12,338,481

•''Represented by 242,294 shares (no par) in 1944 and 242,324 shares
in 1943. /Represented by 16,433 shares in 1944 and 2,560 shares
in 1943—V. 159. p. 977.

Stokely-Van Camp, Inv.—Secondary Distribution—
Blyth & Co., Inc., offered Jan. 26, after the close of busi¬
ness, as sl secondary distribution, a block of 11,000 com¬
mon shares (par.$l) at $12ys a share, with a concession
to dealers of 40 cents a share. The offering has been
oversubscribed—V. 160, p. 2760.

Struthers Wells Corp.—To Redeem Bonds—
All of the outstanding Struthers'Wells-Titusville Corp. first mortgage

5V2 7c sinking fund bonds due April 1, 1949, have been called for
redemption on April 1, next, at -103 and interest. Payment will be
made at the Baltimore National Bank, Baltimore and Light Sts.,
Baltimore. Md.
'Bonds maybe presented immediately for payment at the redemption

price with accrued interest to April l, 1945. .* /'

Issues 43-Page Review of Its Manufacturing Facilities
and Operations— . . ...

•

;The corporation has just recently issued a 48-page illustrated book
devoted largely to the contemporary Struthers Wells, explaining what
it makes, for what industries, and the tools and facilities it uses.

The corporation's manufacturing growth from the year 1851 to date
is reviewed. '

. X ..

Struthers Wells-Titusville Corp.—Bonds Called—
See Struthers Wells Corp., above.—V. 159, p. 486,

Storkline Furniture Corp.—Earnings-
Years End. Nov. 30— 1944 ' 1943 1942 1941

Sales (less returns 'and < ■
allowances) ________ $3,834,220 $3,576,502 $3,549,502 $3,010,383

Discount, etc., on sales ,82,805 62,326 59,052 56,044

Net sales $3,751,415 $3,514,175 $3,490,450 $2,954,340
Cost of sales .; _ 2,964,376 2,786,089 2,723,651 2,235,194

Gross profit on sales $787,039 $728,087 * $766,799', V 5719,146
Sell, & gen. expenses— 490,098 398,894 375,867 371,459

: X. Net profit from oper. $296,941 $329,192 $390,931 $347,687
Other income ' 4,539 4,143 . ' 4,690 3,082

Total income $301,480 $333,335 $395,621 $350,769
Int. & other charges—_ ——_ 332 295 4,056
Fed. inc. <te exc. profits X ' ' "X ' X v.: "
taxes———— *193,000 209,014 231,269 130,360

Net income $108,480 $123,989 $164,057 $216,353
Dividends paid — 85,892 87,031 92,791 98,949
Shares outstanding 85,420 96,320 t99,385 99,385
Earnings per share—__ $1.27 $1.44 $1.84 $2.16
'Including $146,000 for excess profits taxes, less post-war refund

of $14,600,
Balance Sheet, Nov. 30, 1944

Assets—Demand deposits in banks and cash on hand, $255,018; funds
withheld from employees for Federal taxes and bonds, $4,658; U. S.
Government bonds, $98,339; cash surrender value of $175,000 face/,
amount of life insurance, $54,269; accounts receivable (after reserve
for losses of $3,000), $255,896; inventories, $387,876; land, buildings,
machinery and equipment (after depreciation of $500,315), t $624,091;
deposit for acquisition of new plant site, $5,980; post-war refund of
excess profits taxes, $35,704; prepaid expenses, $17,346; patents and
leasehold, less allowance for amortization, $4,774; total, $1,743,950. •'
Liabilities—Accounts payable, $136,038; due to officers, $23,522;

liability for employees' funds withheld, $4,658; Federal taxes 011 income
(after $26,000 U. S, Treasury tax notes to be applied in payment
thereof), $188,100; taxes accrued, $36,834; accrued commissions and
payrolls, $27,469; Other accrued expenses, $13,110; common stock (par
$10), $1,000,000; capital surplus, $4,675; earned surplus, $432,523;
capital* stock in treasury (14,580 shares at cost), Dr$122,980; total,
$1,743,950—V. 159, p. 977.

Sullivan Machinery Co.—Gets Soviet Order—
This company has accepted a million dollar lend-lease contract for

coal-cutters to re-equip the Donatz coal fields of Russia which were
stripped of equipment by the Germans, A. F. Miller, President, stated.
Acceptance of the large contract, Mr..Miller said, will place!a great

manpower strain upon the Claremont, N, H., plant in view of the
fact that it is already pledged to a heavy program to fill customers'
orders and replacement stocks, as required by the WPB.
The new contract has been accepted by the company at the urgent

request of the U. S. Treasury Procurement division, the War Produc¬
tion Board and the Foreign Economic Administration, it was said.—X
V. 160, p. 2115. . , t ' .

Swift and Co.—Change in Name—
The stockholders on Jan. -18 approved a proposal to change the

name of this company from Swift and Company to Swift & Company.
This was done to eliminate the confusion in the use of "and" and
In 1885 the company was -incorporated as Swift and Company. Over

the period of years the use of the ampersand (&) in advertising and
correspondence became more general. The "and" was used in legal
matters requiring the correct use of the corporate name, and the
ampersand (&) was used in commercial matters.—V. 161, p. 468. • ,/

30 East 40th Street Building, Inc.—Refunding— — ■

All of the outstanding 1st mtge. 5% sinking fund bond certificates,'
series A, due Sept. 1, 1953, have been called for redemption on March
1, 1945, at 103 and int. Payment will be made at the Manufacturers
Trust Co., trustee, 55 Broad St., New York, N. Y.
The present first mortgage is being refunded by a new loan made,

by an insurance company in the amount of $1,927,800, and will con-;/
tinue to be a first lien. This refinancing will not affect the position
of the 87o non-cumulative income debentures due Sept. 1, 1958—V.
161, ,p. 315. \ ' X

Texas & New Orleans RR.—Earnings—
December— x/ 1944 X// 1943 1942 1941

Gross from railway— $11,423,071 $10,863,848 $11,090,989 $6,198,883
Net from railway——_^ 4,299,290 1,984,703 6,078,085 1.952,868
-Net ry. oper. income- 1,133,427.> 1,426,396 3,465,370 1,188,186

From January 1— • -

Gross from railway— 134,542,381 132,010,553 102,275,682 60,442,116
Net from railway—58,751,919 63,446,321 *49,949,880 20,702,199
Net ry. oper. income— 13,025,499 24,506,126 25,672,343 12,981,447
—V. 161, p. 147.

Texas & Pacific Ry.—December Earnings—
r Period End. Dec. 31-— 1944—Month—1943 1944—12 Mos—1943
Operating revenues —— $6,767,421 $6,602,213 $80,002,746 $70,667,645
Operating expenses— 3,843,641 3,838,325 45,921,334; 40,812,687

Net rev. fr. ry. oper. $2,923,780 $2,763,888 $34,081,412 $29,854,958
Ry." tax accruals 2,220,276 2,045,922 24,957,936 19,712,172

Ry. operating income $703,504 $717,966 $9,123,476 $10,142,786 r
Equip, rentals (net Dr) 139,619 110,061 2,110,976 945,929
Joint facil. rents (net) Cr31,240 Cr72,654 Dr255,226 Cr48,030

Net ry. oper. income $595,125 $680,559 $6,757,274 $9,244,887
Other income73,665 144,363 / 781,870 728,953

Total income X $668,790 $824,922 $7,539,144 $9,973,840/
Miscell. deductions 23,449 9,488 ' 235,065 155,514
Fixed charges ——— 280,823 298,317 . 3,474,447 3,652,537
Contingent charges-___ 7,700 8,660 7,841 9,930 '

Net income —— $356,818 $508,457 $3,821,791 $6,155,859
—V. 161, p. 49. *

Tide Water Associated Oil Co.—Secondary Distribu ¬

tion—Merrill .Lynch, Pierce, Fenner & Beane announces
that its secondary offering of 81,772 shares of common^
stock (par $10), made after the close of the market Jan.
30 was oversubscribed. The stock was sold at $177/s ,per

share, with a concession to dealers of .35 cents a share.-—;
V. 160, p. -208. X:-V'XH-/X

Toledo Peoria &

December—
Gross from railway-
Net from railway—
Net ry. oper. income,—

From January 1—
Gross from railway
Net from railway
Net ry. -oper. income—
—V., 161, p. ,147.

Western RR.—Earnings—
-

1944 1943 1942 1941
-

$422,372 $425,585 $356,354 $160,952
--

223,216 203.278"" 196,294 . 38,564
187,384 170,031 163,717 73,319

5,233,265 4,819,169
2,958,523 2,710,434
2,403,093 2,343,144

3.230,356 2,775,366
1,388,347 1,148,150
1,033,024 457,605

Tri-Continental Corp.*—Registers New Debenture Is¬
sue— v X:
Corporation on Jan. 25 filed a registration statement covering

$7,360,000 of 3 debentures due Feb. I, 1960, The proceeds of the
issue will be used to redeem $2,460,000 of outstanding 5 7c Convertible
debentures, due in 1953, and to pay off $4,900,000 of bank loans.
It is expected that the new securities will be publicly offered about

February 14 through a banking group headed by Union Securities
Corp. Other principal underwriters are Blyth <fe Co., Inc.; Goldman,
Sachs & Co.; Kiclder, Peabody & Co.; Mellon Securities Corp.; Horn-

blower & Weeks; Stone & Webster and Blodget, Inc.; and Kuhn, Loeb
& Co. The offering price and the redemption features of the new
debentures have not yet been determined but will be fixed by an
amendment immediately prior to the offering date. Guaranty Trust
Co. will be trustee for the new debentures.--~V. 160, p. 2795.

Trinity Buildings Corp. of N. Merger Proposals-—•
See Sheraton Corp. above.—V. 161, p. 468. :,X X :W;

*• ;//v' ';v:. ■ /•' X . X' "/>■
United Distillers of Canada, Ltd. •(& Subs.)—Earnings
Years Ended Sept. 30— '' 1 • *1944 / / 1943 X X/. 1942

Prolit. before depreciation, int., etc. $820,088 $645,612 $417,973
Executive salaries 19,500 22,500 28,700
Legal lees— 2,224 3,060 1,383 1
Bad debts Z_—_: XX 16,744 , 777 9.645
Loss on sale of investments— 775 1,631 .,/—--—

■ Provision for depreciation—. 146,407 •/ 78,092 '';X* 50,867
Interest.X'/: 23,249 ./:; 17,131 '"/. 16,124
Provision for loss on repected cars
of industrial alcohol / • 150,000 . , —

Prov, for inc. & • exc. profits taxes 488,367 ,' .261,378 ,175,819

' Net prolit $122,822 $111,043 $135,434
Dividends X 67,109 70,265 70,471)

Note—Figures do not include the United Distillers (of America), Ltd.r'
a wholly-owned subsidiary.

.,/ / Consolidated Balance Sheet, Sept. 80, 1944
Assets—Cash on hand and in -banks. $267,705; trade accounts receiv¬

able. $454,834; sundry advances,. $18,241; inventories, $1,683,224; in¬
vestment in wholly-owned foreign subsidiary company, $200,000; mis¬
cellaneous investments, at cost (less amounts written off), $5,776;
land, buildings, machinery, automobiles, etc., (after reserve for de-'
preciation of $1,007,114), $417,350; unexpired insurance premiums and
prepaid expenses, $76,410; goodwill, trademarks, licenses, etc. (at cost,
less amounts written off), $45,001; estimated refundable proportion of
excess profits tax for the period from July l, 1942, to Sept. 30, 1944
(per contra). $107,900; total, $3,276,441. * ,

Liabilities—Loans and overdrafts, $992,620; outstanding checks,
$127,292; accounts payable and accrued liabilities, $160,566; amount
owing to subsidiary company, $8,856; reserve for loss on rejected cars
of industrial alcohol, $150,000; reserve for income, excess profits and
other taxes (after payment of $152,494 on account of taxes en income
for the year ended. Sept.' 30. 1944), $341,471; reserve for contingencies, .

$50,144; share capital (670,761 no par shares), $1,006,550; earned
surplus, $283,792; capital surplus, $47,249; deferred surplus (esti-

- mated refundable proportion of excess profits tax for the period from
July 1. 1942. to Sept. 30. 1944, per contra), $107,900; total $3,276,441.
—-V. 159, p. 644.

United Light & Power Co.^—SEC Upheld by Supreme
Court— X'/^X/X
The U. S. Supreme Court upheld Jan, 29 -the authority of the

Securities and Exchange Commission to approve liquidation programs
of holding companies where owners of common stock were. allowed to
participate in assets before total obligations of preferred stockholders
were satisfied. -

< ;
'

The court split 5 to 3, Associate Justice Stanley F, Reed writing the
majority ruling. Chief Justice Harlan F. Stone was joined by Associ¬
ate Justices- Owen J. Roberts and Felix Frankfurter in dissenting.
Justice William O. Douglas, former head of the SEC, did not partici¬
pate. ■/x/X/xX:'///■_XxX;/XX/''XXX-/.^^ ../■
The issue was "an important although narrow legal point In the

interpretation of the Public Utility Holding Company Act of 1935" in
connection with a plan for liquidating the United Light and Power Co.
Otis & Co. of Cleveland had said that common stockholders should
not be allowed to share in the distribution, since United Power's whole
assets were not sufficient to cover preferred stock obligations.
"The constitutionality of the Holding Company Act was not chal¬
lenged in the c^se, in which Otis & Co. appealed from a decision by
the Third Circuit Court of Appeals. ,' , -' ,

"This (point)," explained Justice Reed, "is whether a plan under
Section 11 (e) of the act may be 'fair and equitable' -to preferred
stockholders within the meaning of those words as used in that sec¬

tion, which allows a participation by junior common stockholders in
the distribution of the assets of a registered holding company which
is liquidated in compliance with Section 11 (b) (2) before the senior
preferred stockholders receive securities whose present value equals the
preferred's full liquidation preferences." ■ , . K

The Supreme Court, Mr. Reed added, reached the conclusion that'
the SEC applied the correct rule of law as to the rights of the stock¬
holders among themselves. - '

'

"When," he continued, "the Commission proceeds in the simplifica¬
tion of a holding company system, the rights of stockholders of a

solvent company which is ordered by the Commission to distribute its
assets among its stockholders may be evaluated on the basis of a

going business and not as though a liquidation were taking place.
"The manifest solvency of United Power simplified the problem of

stockholders' rights with which we are here concerned. The creditors
aro satisfied. No possibility exists that simplification of structure is

employed here to evade or nullify creditors' rights in reorganization
or to take the place of traditional reorganization."
Chief Justice Stone in his dissent accused the SEC of "peering into

the future with almost clairvoyant percipience." He said:

"Calling the preferred stockholders' right of priority a 'windfall'
will not serve as an apology, explanation or justification for the *
Commission's action in appropriating the priority of the preferred in
order to give a windfall to the common."—V. 160, p. 1445, 2116.

United Merchants & Manufacturers, Inc.—Earnings—
'6 Months Ended Dec. 31— > .X 1 '/'•/; /% V / /. X/-' 1944 // 1943
•Consolidated net earnings__________:__; f$3,049,000 t$3.083,000
Common shares outstanding__,__J._______ 632.388 575,174'
Earnings per common share // $4.60 $5.11;
./ *After all charges and taxes. /Exclusive of $165,000 in 1944 and
$174,000 in 1943 of company's share of undistributed earnings of
unconsolidated companies. . / '•>. / //./;■'//■•■.■ /..•••/ • -./X

Income Statement Years .Ended June 30 X:•<■/.'-V

. .. 1944 . 1943 / 1942 1941 X
Net profits (after re-... /■. • • •: .X/-
serve for conting.___ $4,984,098 $4,256,656 $3,787,902 $2,623,132

Pfd. dividends paid____ 285,923 ______

Com. shares outstand'g »632,388 575.174 '590,628 X 599.903.
Earns, per com. share__ $7.43 $7.40 , $6.41 X. $4.37 .'
Div. rate per com. share /•' - $2.00 $2.00 > $1.50 $0.50
fBook val. per com. shr. 43.91 42,24 X> 34.96 29,59
Net quick asset value; ' /.. .. /. . ,, : ■ . ■ • / . , '..■ ; /
'-per common share '•■/• 32.46 '27.17 .19,43 15 72
Working capital 26.430,708 21,869,651 -11,475,098 9,435,368
Reserve for conting 3,000,000 1,750,000 1,000,000 400,000
Taxes paid or accrued:

/; >Normal inc. & other 3,172,000 Y 2,233.000 3,076,000 1 308 000-
..Excess profits ______ 8,606,000. 5,909,00 3,317,000 322,000
•Includes 57.490 shares, representing 107c stock dividend distributed'

May 15. 1944. tAfter reserves for contingencies and after deducting
outstanding preferred stock at $104 per share.

Consolidated Balance Sheet, June 3ft ,

•Assets— 1944 /§1943
Cash on hand, in banks and in transit $6,045,679 $4,155 772
Cash from sale of preferred stock__.____„_>___ , ______ $,045 000
Trade accts.,'notes and accept, rcceiv., less.res. 10,071,193 9,801^463
Accounts & notes receivable purchased, less res. 7,134,982 7,078^738
United States and foreign government bonds— 9,277,446 352,169 >

Merchandise inventories 11,928,759 13,0.60,980
Other receivables: 536,131 373,063
Invests, in associated companies (not consol.) 720,631 720 630
Other assets' 1,092,161 687,554
tFixed assets (less reserves)— 8,422,144 8,727,278
Deferred charges 767,089 98si403
Patents, goodwill and trademarks 3 . 3

Total -r,w—*' $55,996,218 $51,991,052
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Liabilities—
Notes payable (banks) — S2,550,000 $4,064,000
Credit balances of factored clients 4,955,724 3,169,300
Trade accounts payable, sundry liabilities, ac- : ,

crued expenses, etc.y„wr-*—■ 6,153,437 5,727,567
Reserve for Federal and foreign income and ; /

excess profits taxes M,904,321 16,036,666
Reserve for contingencies—; 3,000,000 1,750,000
Minority interest in capital stock and surplus '■•.yr'.y
of subsidiary companies (consolidated) 762,596 706,766

5% cumulative preferred stock (par $100) 5,674,500 "'6,000,000
Common stock (paV $1 7,111,790 6*511,790
Capital ■. surplus—; _ 2,238,869 .438,320
Earned surplus, since Aug. I, 1932„: u. U- 19,075,782 18,006,409
Common stock in treasury _ " Di'430,801 23)419,765

Total $55,996,218 $51,991,052
""Issued as oi July 2. 1943. fAfter deducting depreciation reserve of

$7,710,507 in 1943 and $8,421,201 in 1944. JAfter deducting $2,215,000
U. S. Treasury tax anticipation notes. §After giving effect to sale, and
issuance on July 2, 1943, of 60,000 shares of 5% cumulative preferred
stock. jlAfter dednciing $5,797,889 U. S. Treasury savings notes,
series C, and accrued interest.—V. 161, p. 49.

United Paperboard Co. (& Subs.).—Earnings—
6 Mos. End. Nov. 30— 1944 1943

Net sales ;
___ $2,947,691 $2,527,735

Net after expenses! .v '112,428 83,360
Federal income taxes . : 45,069 33,466

Net profit _ — $67,359 $49,894
Number of common shares 240,000 240,000
Earn, per com, share $0,17 ' $0.10
—V. 160, p. 2655.

United States & Foreign Securities Corp.—-Report—
On Dec. 31, 1944 the net assets of corporation had an Indicated

value of approximately $38,534,731, which is equivalent to approx¬
imately $223 per share of first preferred stock. In making this cal¬
culation, all securities were included on the basis of market quotations
except securities without quoted market prices, which were included
at their cost of $713,030, and except the investments in the second
preferred and common stocks of United States & International Secu¬
rities Corp. and in the second preferred stock of Credit & Investment
Corp. (now in liquidation), which were each included at their indi¬
cated values based on market quotations for underlying assets.

. ; Income Account, Years Ending Dec, 81
1944 ' *1943 /K 1942 &

Cash dividends — $1,184,360 $1,236,441'.'. $1,447,874
Interest —— — , 108,617 134,407 155,859
Securities rec. as taxable divs._— 18,443

Total income $1,292,977 $1,370,848 $1,622,176
Expenses other than taxes 155,338 157,821 162,435
Capital stock and other taxes— 12,656 18,190 18,224

Balance of income—: $1,124,983 $1,194,837 $1,441,517
Prov. for 1942 and other prior
years' Fed. inc. tax. not required —. 121,099
v.-' , ; * » < — —.

Total — $1,124,983 $1,315,936 $1,441,517
Reserve provided for est. loss on

invest, in Credit & Inv. Corp. (in
liquidation) ; ______ 918,500

Net realized profit on invsts.— 91,901 284,873 "206,986
Prov. for est. Fed. inc. taxes . 110,000

Profit, carried to surplus—_____ $1,216,884 $682,309 $1,124,531
Dividends on first preferred stock_ 1,033,914 1,033,914 1,033,914
Dividends on second pfd. stock—300,000 250,000 - 3,150,000

"Loss. « •.

The approximate appreciation ffom book value
in the indicated value of securities owned .

was: • ■ t-.^yyy;
As at Dec. 31, 1943— —— —_ $4,411,380
As at Dec. 31, 1944 i.__ 11,729,456

Change in this item ______ !i $7,318,078
Balance Sheet Dec. 31, 1944

Assets—Cash, $1,183,438; Federal tax claim receivable and interest
thereon, $161,658; dividends receivable, interest accrued, etc., $69,-
903; securities,' $25,410,553; investment in United States & Interna¬
tional Securities Corp., $1; total, $26,825,554.

Liabilities—Securities purchased but not received, $7,481; reserve for
taxes and accrued expenses, $12,800; $6 cumul. first preferred stock
< 172,319 shares, no par), $17,231,900; $6 cumul. second preferred stock
(50,000 shares, no par). $50,000; general reserve, $4,950,000; common
stock (985,000 shares, no par), $98,500; capital surplus, $1,007,953;
operating surplus, $3,466,920; total, $28,825,554.—V. 160, p. 2116.

United States Leather Co. (& Subs.)—Earnings—
Years End. Oct. 31— 1944 1943 1942 1941

Net sales — —- $20,330,921 $20,158,371 $24,838,543 $20,491,414
Cost exps. & Old. taxes 18,489,069 18,107,416 21,676,910 17,770,041
Deprec. & depletion— 72,978 75,428 81,504 100,293

Operating profit
Other income

_ $1,768,875 $1,975,527
82,427 60,269

$3,080,130 $2,621,080
19,111 24,960

Total income

Aband. plant expenses-
Interest

Prov. for invent., con¬

tingencies, etc.
Other deductions _

Federal income taxes—

$1,851,302 $2,035,796 $3,099,241 $2,646,040
4,442

113,527
103,118
700,000

3,628

340,732
152,554
475,000

2,843

924,639
301,398
450,000

4,185
11,783

1,261,104
4,049

300,000

$930,215 $1,063,881 $1,420,361 $1,064,920

165,604 971,156 506,228
374,615 124,872

Subsequent to the issuance of our

Net profit
Dividends on prior pre¬
ferred stock 118,746

Divs. on class A stock- 499,486

, H. M. McAdoo, President, states;
last annual report, the Washington board disapproved the arranged
settlement of renegotiation proceedings for 1942, and an additional
net refund of $58,000 was imposed, which has been charged to the
reserve for "inventories and contingencies." The Federal authorities
have advised that for the year 1943, no adjustment is necessary, and,
in the opinion of the management, the same will hold true for 1944."

Consolidated Balance Sheet, Oct, 31, 1944

Assets—Cash in banks and on hand, $1,635,468; U. S. Government
securities (including Treasury-notes, tax series), $4,746,756; accounts
receivable (trade, less reserve of $41,798), $1,793,348; accounts receiv¬
able (miscellaneous), $75,905; inventories, $5,833,970; notes receiv¬
able (not current), $14,448; mortgages receivable, $68,000; deposit with
a Government-agency and miscellaneous investments (less reserve of
$42,914), $24,842; . tanneries, extract and ; glue plants, warehouses,
land, buildings, , machinery and equipment (less reserve of $1,101,031;
and reserve for property abandonments of $1,183,625), $1,580,668;
prepaid insurance, $61,389; sundry prepayments, etc., $16,391; total,
$15,851,187. .v . . : ■ : . .

^ .-
-Liabilities—Accounts payable, $604,553; accrued payrolls, <$61,893;>>.

miscellaneous accruals, $40,621; dividends payable, $523,101; ipcomfi tax u.
accruals (estimated), $811,600; reserve for insurance andi, general,
$1,365,477; reserve for inventories, contingencies,, etc., $3,110,712;
reserve for property and equipment rehabilitation, $550,000: prior.
preference stock (par $100), $1,640,700; class A stock (249,743 shaifcs, -
no par), $3,111,798; common stock (397,010 shares, no par), $1,556,'-
279; capital surplus, $3,017,652; earned surplus (since Nov. 1, 1937),
$98,004; total, $15,851,187, y ,, .. v'

New Vice-President— v'Vy/'yy ; '
Dean Williams has been elected Vice President and a director; suc¬

ceeding the late Eugene H. Amory.—V. 160, p. 2008.

United States Plywood Corp.—New Vice-President-
-Monroe W, Pollack, Metropolitan division manager/ has been elected,'

a Vice-President. He 'wds 'elected a director in 1942.—V. 161, p. 507.

United States Realty & Improvement Co.—Merger
Terms— : 'y/yy./J';,V\ ■>,
See Sheraton Corp. above.—V. 161, p. 50. ,. ! ■

United States Rubber Co.—Plans Plant in Cuba-
plans for immediate construction of a new manufacturing plant to

be built near Havana, Cuba, were announced by this company last week.
"Manufacturing will begin with the production of tire recapping ma¬

terials and canvas shoes with synthetic rubber soles, commodities
which are urgently needed in Cuba," said L. C. Boos, Vice-President
and General Manager of United States Rubber Export Co,, Ltd. "As
conditions permit, plans provide for expansion into other major com¬
modities regularly manufactured by the rubber company."—V. 161,
p. 508.

United States Steel Corp.—Quarterly Earnings Report
Reporting the earnings of the corporation for the fourth quarter

of 1944, Irving S. Olds, Chairman, announced that the directors had.
Jan. 30 declared the quarterly dividend of $1.75 per share on the
preferred stock, payable Feb. 20 to holders of record Feb. 2, and a
dividend of $1 per share on the common stock, payable March 10,
1945, to holders of record Feb. 9, 1945.
Income for the fourth quarter of 1944, after all costs, including

taxes and an estimate of $30,000,000 to cover retroactive wage in¬
creases for the year 1944 resulting from the recent War Labor Board
directive, amounted to $10,985, :624, before declaration of dividends.
Although the retroactive wage cost for 1944 under the War Labor

Board directive cannot be determined definitely at the present time,
this is an item of 1944 expense for which an estimated provision was
made out of income for the fourth quarter. This estimated cost of
$30,000,000 resulted In 'a reduction of $25,700,000 in Federal income
taxes and $4,300,000 in income for the fourth quarter of 1944,
Income for the full year 1944 was $60,292,513, compared with $62,-

631,742 for 1943 as adjusted by renegotiation, a decrease of $2,339,229.
In 1944, as in the three previous years, a reserve of $25,000,000

was provided for estimated additional costs applicable to the . year
arising out of the war. In 1944 costs of this nature amounting to
$3,488,782 were charged to this reserve.
Shipments of finished steel products In the fourth^quarter of 1944

amounted to 5,286,322 net tons, as compared with 5,175,186 net tons
in the fourth quarter of 1943 and 5,231.612 net tons in the third
quarter of 1944. Subject to year-end adjustments, 1944 shipments
totaled 21,150,788 net tons, an increase of 1,003,172 net tons over the
year 1943. This tonnage was the largest shipped in any year of
U. S. Steel's history. The previous record was 20,615,137 net tons
shipped in 1942.
Production of steel ingots and castings in the year 1944 averaged

94.7% of rated capacity, representing an all-time high tonnage record
for U. S. Steel Corp. subsidiaries. . ,

Net current assets of the corporation and its subsidiaries at Dec. 31,
1944, after deducting the current dividend declarations, were $552,-
311,358, compared with $519,342,100 at Dec, 31, 1943. The amount
of net current assets does not include the $100,000,000 set aside out
of cash during the past four years as a fund to be used from time to
time for payment of capital expenditures ($40,000,000 was so set aside
in 1944), for the balance of the reserve of $100,000,000 provided for
during the past four years to cover adidtional costs applicable to
this period arising out of the war. The entire amount of these two
funds is invested in United States Government securities.
The total capital expenditures during the 12 months of 1944 for

additions to and betterments of fixed assets were approximatly $46,-
800,000. On Dec. 31, 1944, unexpended balances for property additions
and replacements approximated $66,000,000. After retirement of $37,-
545,224 of capital obligations during the. 12 months, including the
balance of $27,500,000 of the issue of United States Steel Corp. serial
debentures which were called for redemption Nov. 1, 1944, the amount
of long-term debt outstanding at Dec. 31, 1944, was $99,115,044,
which is the smallest amount at any time in U. S. Steel's 44-year
history.
Due primarily to the manpower shortage, the average number of

employees in 1944 decreased from the high record of 1943, but
increased overtime payments and increases in wage rates combined
to make the payroll for the year 1944 an all-time high. Labor statis¬
tics for the fourth quarter of 1944 and a comparison of the years
1944 and 1943 follow: '.%■ .•

: .mf., <" 4th Quar., '44 Year 1944 Year 1943
Average number of employees 301,282 314,888 340,498
Total payroll __ '"$246,862,748 "*$914,376,325 $869,298,853

"■Includes an estimate cf $30,000,000 to . cover retroactive wage
increases for the year 1944 resulting from the recent War Labor
Board directive.

Consolidated Income Statement ..

—Calendar Years—
'

, : 7... v 4th Quar.,'44 1944 1943
Products and services so!d___$546,226,921 $2,082,010,663"$1,972,344,751
Wages, salaries, social secur¬
ity taxes and pensions— 259,175,817 957,266,024 912.929,963

Products and services bought 237,258,253 795,118,811 706,763,355
Deplet., deprec.,: amort, of
emergency facilities, and
loss on sale of fixed assets 35,552,213 139,026,609 , 134,008,307

War costs included above

applicable to and provided
for in prior years Cr3,488,782 Cr3,488,782 v-j Crl,123,261

Estimated additional costs • ,

applicable to this period
arising out of war 7,000,000 25.000,000 25,000,000

Interest and other costs on

long-term debt 1,655,917 4,976,395 6,251,462
State, local and miscellaneous
taxes ________ 9,087,879 40,819,093 41.566,379

Estimated Federal taxes on

income - Crll.000,000 63,000,000 "84,316,804

Income i $10,985,624 $60,292,513 "$62,631,742
Income per share for com¬

mon stock .— $0.54 $4.03 "$4.30
Preferred dividends 6,304,920 25.219,677 25,219,677
Common dividends _l 8,703,252 34,813,008 34,813,008
Shipments of finished steel ; :

products (net tons)___ 5,286,322 21,150,788 20,147,616
"After adjustment for renegotiation of contracts.

Brokers' and Investors' Stock Holdings Revised—
Common stock of this corporation outstanding Dec; ' 31, 1944,

amounted to 8,703,252 shares, while preferred stock totaled 3,602,811
shares. "■ :
In the following statement the reduction in the number of shares

shown as held in "brokers' names," and the corresponding increase
in "investors' holdings," compared with similar data in the September,
1944, statement, is due to a reclassification of certain accounts which
was deemed advisable because of the growing practice of certain
banks and other institutions of registering stock in the names of ,

partnerships, presumably as nominees for investors.. "Therefore, in
this and future statements," the company says, "only the accounts
of those partnerships who,! according to our information, are invest¬
ment dealers and brokers, anse and will be included in the compilations
of the number of shares held in 'brokers' names.' All others will be
included in 'investors' holdings.' The changes in holdings, as com-;
pared with Sept. 30, 1944, are stated on the new basis." < V
Of the common' stock outstanding Dec. 31, 1944, 1.054,693, or

12.119%, were in brokers' names, representing an increase of 43,335
shares since Sept. 30, 1944. Investors' common stockholdings Dec. 31,
1944, were 7,648,559 shares, or 87.881%. ' ^ J' ' ' ' : v • .

Of the preferred stock outstanding, 61,257 shares, or '01.701%, .

were in brokers' names Dec. 31, 1944, an increase of 3,506 shares
since Sept. 30, 1944. Investors' holdings of preferred amounted to
3,541,554 shares, or 98.299% of the outstanding issue, on Dec. 31, 1944.
New York State brokers' holdings of common stock Dec. 31, 1944,

were 960,329 shares, or 11,034%> Brokers' holdings of preferred
stock were 56,408 shares, or 01.565%, Dec. 31, 1944.
New York State investors' holdings of common stock, Dec. 31, 1944,

were 2,017,334 shares, or 23.179%. Investors' holdings of preferred
stock, Dec. 31, 1944, were 1,344,915 shares, or 37.330%.
Foreign holdings of steel common, Dec. 31, 1944, amounted to

478,108 shares, or 5.493% of the issue, compared with 478,352 shares,
or 5.496% held Sept. 30. 1944. Of the preferred stock, 56,669 shares,
or 1.573%., were owned abroad Dec. 31, 1944, against 57,146 shares, or
1.586%, so hold Sept. 30, 1944.—V. 161, p. 508.

Utah Ry.—Earnings—
December— 1944 1943 1942 1941

Gross from raihvay____ $104,652 $141,747 $135,098 : $102,884
Net from railway 10,567 36,070 64,144 32,286
Nte ry. oper. income—< 72,237 \ 17,647 42,834 20,606.
From January 1— -.y\ 'V .. . > ■.''■! y!; v .■! •'

Gross from railway,™ • 1,313,305 1,430,769 1,361,801 . 920,441
Net from railway_____ 223,697 • ■ 316,492 361,029 166,833
Net ry. oper. income— 196,971 145,473 198,405 78,752
—V. 161, p. 148. y

Virginian Ry.—Earnings—
December— ' . U44 1943 1942 1941

Gross from railway $2,132,913 $2,640,762 $2,095,693 $2,635,916
Net from railway—__<!■: 634,734 1,202,047 ! 1*040,664 1,594,430
Net ry. oper. income___ " 547,307 634,013 569,947 588,950
From January 1—• ' *

Gross from railway—._ 29.169,161 27,300,864 26,523,147 27,837,320
Net from railway 11,934,867 12,560,870 13,226,737 15,402,02.)
Net ry. oper. income— 7,118,417 7,487,223 7,369,757 8,788,890
—V. 161, p. 148.

Wabash RR.—Earnings-
December— 1944 1943 1942 1941

Gross from railway— $7,616,328 $7,971,040 $7,267,120 $5,229,773
Net from railway— 2,973.422 3,770,713 3,143,773 1,752,411
Net ry. oper. income— 1,009,832 999,496 319,583 232,767
From January 1— . .-. . ■ ' ■;

Gross from railway 94,701,127 95,520,547 78,898,484 57,533,540
Net from railway 36,455,911 41,164,687 ; 31,861,102 18,196,235
Net ry. oper. income—_ 9,277,432 11,777,668 11.051,645 9,114,649
—V. 161, p. 508.

y Warner Sugar Corp.—Hearing Feb. 15— "'"'r v.
A hearing on the report of the SEC in which the Commission recom¬

mended rejection of a trustee's plan of reorganization has been called
by special master OscRr Ehrhorn for Feb. 15. The SEC in its report
recommended that claims for more than $3,200,000 asserted against
the corporation by several banks be subordinated completely to the
publicly held bonds.—V. 160, p. 2337.

Washington Ry. & Electric Co.—Calls 4% Bonds—
All of the outstanding consolidated mortgage 4% 50-year gold bonds

due Dec. 1, 1951, have been called for redemption on June 1, next, at
105 and interest. Payment will be made at the Chemical Bank &
Trust Co., successor trustee, 165 Broadway, New York, N. Y.
Holders and registered owners may, at their option,*surrender said

bonds and receive full payment at any time prior to June 1, 1945, from
and after which interest will cease to accrue.—V. 160, p. 2796.

Western Maryland Ry.—Earnings—
Period End. Dec. 31— 1944—Month—ia43 1944—12 Mos.—1943

Operating revenues— $3,076,633 $2,907,868 $36,727,283 $34,706,316
"Operating expenses— 1,949,151 2,510,266 23,782,119 21,956,062

Net operating revenue $1,127,487 $397,602 $12,945,164 $12,750,254.
Taxes —— ______ 451,490 185,118 6,255,490 5,523,116
Equipments rents (Cri_ 34.147 41,478 493,723 417,281
Jt. facil. rents (net Dr) 13,953 11,894 177,461 180,341

Net ry. oper. income $696,191 $242,068 $7,005,936 $7,464,076
Other income __—33,460 58,779 352,170 .; 333,084.

Gross income — $729,651 $300,847 $7,358,106 $7,797,160
Fixed charges —; 264,928 272,505 3,237,246 .3,287,720

•;;Net income y y $464,723 $28,342 $4,120,860 $4,509,440

"Includes amort, of • 'y y:' ■■ ''
defense projects—. 84,997 85,819 1,022,645 1,023,898

—V. 161, p. 148.

Westinghouse Electric & Mfg. Co.—Earnings—
Calendar Years—<.<* <> > ( • -• Jw-i ; 1944 1943

' '

*• !*' "
, V *V". \ ' ,/• / ' ' $ $

Net sales billed— • ^ 835,737,004 714,305,303
New orders

— 729,024,122 958.967,057
Unfilled orders —— — 885,708,035 534,652,727
Net income after charges and taxeS——— *26,019,096 t21.401.568
Earns, per share on combined pfd, '& com, shs. $8.11 $6.76
"Before renegotiation but after provision for renegotiation, tAfter

renegotiation. • ,

The net sales billed of $835,737,004 in 1344 are 17.8% greater than
its previous high in 1943. These figures are exclusive of the output
of three Navy ordnance plants which the company operates for the
Government,.; , ^ ..

Commenting upon the year's achievement and plans for the future,
A. W. Robertson, Chairman, said the company "is planning optimisti¬
cally for the future," provided changes are made in the tax laws once
the war is won. Mr. Robertson explained: .

"Our optimism is based upon a change in our tax laws after the
war is over, which would enable the company to retain a fair share
of its earnings. We hope to see a tax law limiting corporate taxes on
income to not more than 40%, contrasted with the present 95%
maximum. Unless this is done, Westinghouse and all other successeful
companies will continue to be large tax collectors, forced to sell their
products at a price sufficient to include a substantial tax, which is
later turned over to the Government.
"This past year, for example, Westinghouse had to provide for a

Federal tax bill of approximately $83,000,000. In recent years the
corporate income tax has become a popular method of indirect taxa¬
tion which is little understood by the public. It seems to us an
unwise procedure to follow In peace-time.
"While the company makes no claim of ability to read the future,it must plan for the future and use its best judgment to determine

the course that it expects events to take. It considers that the
success of a company depends upon good management, wise judg¬
ment, and the energy and ability of men and women making up an,
organization, plus a favorable political and economic atmosphere in
which to function, and a favorable economic atmosphere must include
lower taxes."
The sum of approximately $83,000,000 set aside for Federal taxes

before renegotiation, but after provision for renegotiation, Mr. Robert¬
son said, is 7.7% higher than the amount set aside 'in 1943.
At the end of 1944 approximately 1)2,000 persons were employed by

the company, compared to approximately 115,000 at year's end 1943.
The 1944 payroll was $386,844,160, an increase of 22% over 1943.—
V. 161, p. 508.

. y.::-; ■' >\

Wheeling: & Lake Erie Ry.—Earnings—
December— • 1.944 1943 1942 1941

Gross from railway $1,988,809 $1,766,159 $2,074,983 $1,708,786
Net from railway 740,177 " 625,774 928,698 ! 534,724
Net ry. oper. income— 360,948 193,107 651,782 271,520
From January 1— <-%■•:! V-K'J ;

Gross from railway— 25,101,090 .26,128,224 24,241,702 21,221,641
Net from railway—___ 9,007,171 10,423,933 9,667,51? > :7,703 842
Net ry. oper. income— 3,352,437 3,744,662 3,781,160 ' 3 972 442
—V. 161, p. 148. y.,;• y'l' :■ .,y,v.

Wheeling Steel Corp. (& Subs.) .—Earnings—
' Calendar Years—, . v :t. ' "1944 1943 "1942
tNet profit —$4,384,791 $4,339,246 $4,441,964
No. of com. shares— 569,559 569,559 569,559
Earn, per com. share—$4.51 $4.43 $4.61

"Preliminary. tAfter charges and Federal income and excess profits
.taxes. " ,;; y
The report states that, the'value of sales last vear established-a new

high record, amounting to more than $135,000,000. This was approx¬
imately $14,000,000 in excess of 1943, when the sales were $121,359,532.
Corporation also reached a new peak in ingot production with a total
of more than 2 million net tons. Despite these records, it is added,
there was an increase of only $45,545 in net profits,__due primarily
to higher costs for labor and materials.—V. 160, p. 2009.

VoA Conntv Oas Co—relics $}on.noo of Bond*—
See Pennsylvania Gas & Electric Co. above—V, 160, p. 2650, "12}
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State and City Department

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Bessemer, Ala.
Bond Sale—The $1,150,000 first

mortgage water revenue bonds
offered Jan. 30—v. 161, p. 509—
were awarded to a group com¬
posed of R. W. Pressprich & Co.,
and Shields & Co., both of New
York/and Marx & Co., of Birm¬
ingham, at a price of 100.039, a
net interest cost of about 1.94%,
as follows:

$446,000 23/is. Due Jan. 1, as fol¬
lows: $24,000 in 1946; $25,000,
1947; $26,000 in 1948 and 1949;
$28,000 from 1950 to 1952 in¬
clusive; $30,000, 1953 and
1954; $32,000, 1955 and 1956;

; $33,000, 1957; $34,000, 1958;
and $35,000 in 1959 and 1960.

37,000 2s. Due Jan. 1, 1961.
667,000 13/4s. Due Jan. 1, as fol-

■ lows: $38,000 in 1962; $39,000,
1963; $40,000, 1964; $42,000 in

'

■ 1965 and 1966; $44,000, 1967;
$45,000, 1968; $46,000, 1969;
$48,000, 1970 and 1971; $51,-
000, 1972 and 1973; $54,000 in
1974 and $79,000 in 1975.

All of the bonds are dated Jan.
1, 1945 and those maturing in 1961
and thereafter are subject to prior
redemption. John /Nuveen Co.
headed a syndicate which sub¬
mitted the second high bid, terms
of which reflected a net interest
cost of about 1.943%. Others in
this group were R. S. Dickson &
Co., Watkins, Morrow & Co.,
Robinson-Humphrey Co., Stubbs,
Smith & Lombardo, and Hendrix
& Mayes.

Huntsville, Ala.
Bonds Called—It is stated by N.

M. Payne, City Clerk and Treas¬
urer, that $102,000 refunding pub¬
lic improvement bonds, dated Feb.
1, 1935; are being called' for pay¬
ment as of Feb. 1, at the Chase
National Bank, New York City.
Interest ceases on date called.

ARIZONA

Maricopa County Sch. Dist. No. 7
V/// (P. o. Phoenix), Ariz.
Bond Sale—The $9,000 semi¬

annual school bonds offered fox-
sale on Jan. 29—v. 161, p. 249—
were awarded to Hannaford &
Talbot of San Francisco, as l%s,
at a price of 100.023, a basis of
about 1.365%. Dated Dec, 1, 1944.
Due on June 1 in 1945 to 1949,
inclusive.! Second best bid was
submitted by Boettcher & Co., an
offer of 100.14 for IV2S. > '

Nogales, Ariz.
Bonds Called—It is reported

that the following refunding
bonds have been called for pay¬
ment at par:

Called Dec. 1

Refunding, Nos. 27 to 31.
Water Works Improvement,

Nos. 18 and 19.
Sewer Extension and Improve¬

ment, No. 10.
Storm Sewer, No. 10.
Water Works, Extension and

Improvement, Nos. 11 and 12.
Dated Dec. 1, 1937.

-

Called Feb. 15

City Hall, No. 4.
Water Works Nos. 72 to 76.
Dated Aug. 15, 1937.
Denomination $1,000.

ARKANSAS

• ! Arkansas (State of)
Senate Passes Bill for Merger

of State Departments— Expected
opposition to Governor Laney's
proposed consolidation of 10 State
boards and commissions and cre¬

ation of a Board of Fiscal Con¬
trol, failed to materialize, and the
Arkansas State Senate, on Jan. 23,
passed the merger bill, 29 to 1.
Senator W. W. Carolan, of

Booneville, cast the only vote
against the measure, which the
administration offered as part of
its economy and efficiency pro¬
gram/ *

The bill would create a board
composed of the Governor, Sec¬
retary of State, Treasurer, Auditor,
Attorney - General, Comptroller,
Highway Director, Revenue Com¬
missioner and Bank Commis¬
sioner. It would abolish the
following boards: Bond Approval,
State Depositary, Investment, Re¬
funding, Emergency War, Special
Claims Commission, State Agri-
cultui-al Credit, Pension Notes and
Construction Commission.
All functions of the abolished

boards would be taken over by
the new board of which the Gov¬
ernor would be chairman.
Functions of the new board

would include: Fixing the State
ad volorem tax rate. Fixing the
amount of bonds of officers and
employees of the State. Designat¬
ing depositaries and supervising
depositing of funds paid into the
treasury. Purchase Government

vision of the business license tax
1
ordinance. ' * /

4. The business license for all
shows, exhibitions and games is
increased 100% for the; calendar
year 1945.

San Diego, Calif.
Bond Election Foreseen— In

connection with our report that
a recommendation had been made
to the City Council to issue $6,-
000,000 pipe line and water treat¬
ment plant bonds, it is stated by
R. C. Lindsay, City Treasurer
that although the City Council has
not as yet taken action on the pro-,
posal, it is probable that the issue
will be submitted to the voters
either at the primary election iri
March, or at the general election'
in April. : "

Sun Francisco (City and. County),
//Y'Calif.

Bond Election Contemplated

Dated Nov. 1, 1940. Due on Nov. opinion that any additional City
-1, 1964. interest payable M-N< bonds will. be offered for sate

bonds from all funds except those j Although the city officials on Jan.
from the Federal Government, the
common school fund from ad val-
01-em taxes, funds set aside to
meet State bond obligations, and
other funds under laws containing
commitments as trusts. Purchase
State highway refunding bonds
from the State debt service. Pur¬
chase direct State obligations be¬
fore maturity.
The bill also abolishes the Gov¬

ernor's emergency fund and the
Emergency .War Board funds ef¬
fective June 30, 1945, and gives
authority to the new board to
make / available by resolution
funds to cope with emergencies.
December Revenues Down—

Gross tax collections of the State
of Arkansas for December were
down to $3,464,032 from $3,629,-
246 in the same month of 1943,
Murray B. McLeod, Commissioner
of Revenue, reported. Auto license
fees were $783,474, against $1,034,-
829, and gasoline taxes produced
$967,411, compared with $922,670.
For the first six months of the

fiscal year, started July 1,-1944,
total tax collections of the state
were $17,127,472, compared with
$17,507,642 in the same 1943 pe¬
riod. License fees for the latest
period were $1,166,674, against
$1,438,225,. and gasoline taxes
yielded $5,573,771, against $5,544,-
150.

For the 1944 calendar year,,

gross tax collections amounted to
$36,330,369, against $36,123,722 in
the preceding year. Auto license
fees were down to $3,368,199 from
$3,923,662, while gasoline taxes
rose to $10,566,012 from $10,246,-
389.

CALIFORNIA

Oakland, Calif.
May Hold Bond Election—The

voters may be asked at the May
election to pass judgment on a
proposed issue of $500,000 swim¬
ming pool construction bonds.

San Bernardino, Calif.
Comprehensive Revenue Pro¬

ducing Program Adopted—One of
the most comprehensive local rev¬
enue producing programs of any
city in the West, including a 1%
city sales tax and an admission
tax of three cents, became effec¬
tive this month in San Bernar¬
dino, to- finance its $1,157,000
post-war public works construc¬
tion program.
The fund-raising program, ef¬

fective starting Jan. 1, revolves
around three ordinances adopted
by the City Council and a fourth
approved by the voters Dec. 7 as
a charter amendment, the Amer¬
ican' Municipal Association re¬

ports. The program:

.1. A 1% city sales tax.
2. An amusement tax (charter

amendment) generally based at
three cents per admission

8 deferred consideration on the
calling of a special election to vote
on the issuance of $20,000,000 air¬
port improvement bonds, it is felt
that further action will be taken
on the issue within the next lew
weeks.

COLORADO

Western State College of Colorado
- (P. O. Gunnison), Colo. "//
Bonds Offered to Public—An

issue of $108,000 2revenue
refunding bonds is being offered
by Widmann & Co. of Cincinnati,
for general investment. Interest
payable J-J. Denomination $1,000.
Dated Jan. 1, 1945. Due on Jan. 1,
as follows: $3,000 in 1946 to 1948,
$4,000 in 1949 to 1956, $5 000 in
1957 to 1961, $8,000 in 1962 tc
1965, $7,000 in 1966 and 1967, and
$4,000 in 1968. Subject to re¬
demption on any interest payment
date on or after Jan. 1, 1950, on
30 days' notice, at 103.00, and ac¬
crued interest. Principal and in¬
terest payable at the office of the
College, or at the National City
Bank, New York. Said bonds are
payable solely from the net in¬
come of buildings of the College,
and are a first lien on all of such
revenues. Legality to be approved
by Pershing Bosworth, Dick &
Dawson, of Denver. ■

CONNECTICUT

Connecticut (State of)
Long-Range Highway Program

in Prospect—The State Highway
Department is planning a $250,-
000,000 long-range highway de¬
velopment and integration pro¬
gram for post-war years, it was
revealed Jan. 15 by the biennial
report of Commissioner William
J. Cox.

A $35,000,000 program for im¬
mediate post-war highway con¬
struction and development had
earlier been outlined in the re¬

port of the State Highway Ad¬
visory Commission. The large
over-all program, it was ex¬

plained, is long-range and repre¬
sents complete development of the
State's highway network.
Included are plans for the con¬

struction and expansion of express
highways through heavily trav¬
elled portions of the State and
also for the reconstruction and de¬
velopment of presently inadequate
sections of lesser-travelled roads.

FLORIDA

Citrus County (P. O. Inverness),
Fla.

Bond Offering—It is announced
by J. M. Lee, Secretary of the
State Board of Administration,
that the Board will receive sealed
bids at his office in Tallahassee,
until 10 A. M. on Feb. 13, for the
purchase of $30,000 4% road and
bridge refunding, Series 1940

•' Principal and interest/(M-N)
payable at the First National Bank
of Chicago. The payment of said
bonds is secured by a pledge of
the full faith, credit and taxing

-

power of the County and, by oper¬
ation of Section 16 of Article IX
of the Constitution of the State,
by the application of the County's
distributive share of the gasoline
taxes provided, for in said con¬
stitutional provision,
/ Each bid must be accompanied
by a .certified check payable to
the State Board of Administration,
in a sum equal to 2% of the par
value of bonds bid for. Certified
checks,, require Documentary
Stamp Tax at the rate of 10 cents
per $100. Separate bankable re¬
mittances should accompany each
such check if tax stamps are not
attached. Said bonds will be sold
by the State Board of Administra¬
tion, a body corporate composed
of the Governor, Comptroller and
Treasurer of the State, created b>
and existing under Section 16 of
Article IX of the Constitution
of the State, and pursuant to the
applicable statutes, of the State
and a resolution duly adopted by
said Board* and have been val¬
idated by judicial decree. Refer¬
ence to said constitutional pro¬

vision, statutes and resolution may
be had for a more detailed de¬
scription of said bonds. The val¬
idity of the bonds has been ap¬
proved by Chapman & Cutler, oi
Chicago.

Frostproof, Fla.
Federal Court Approves Re¬

funding Plan—The town's refund¬
ing plan is said to have been ap¬
proved by Judge Barker in the
Federal,Court at Tampa recently

within the next three or four
months, and the only bond issue
in actual piocess of development
is a proposed self-liquidating
sewer revenue bond issue payable
solely from sewer service charges
and receipts from new special as¬
sessments. Any new general ob¬
ligation bonds would have to be
authorized at an election partici¬
pated in by 51% of freeholders,
prior to their being issued.

Vero Beach, Fla.
Refunding Agents Appointed-

Notice is being given to the hold¬
ers of outstanding . refunding
bonds dated Jan. 1, 1937, and Jan. :
1,1939, and maturing Jan. 1, 1972,
that Baker & Co., New York,
Baynard Brothers/St. Petersburg,
Fla. and Fox, Reusch & Co., Cin¬
cinnati, have entered into a con¬
tract with the City of Vero Beach
to act as refunding agents for the
city's refunding bonds which are
callable on any interest date on
30 days' notice at 100. The refund¬
ing agents will exchange for out¬
standing bonds new refunding 3%
bonds of 1944, consisting of $770,-.
000 serial non-callable bonds due
July 1, 1947 to 1978, inclusive, and
$824,000 term callable bonds due
July 1, 1979.

Wauchiila, Fla.
Bond Interest Payment Author¬

ized—The City Council is said to
have authorized the sending of a

check for $4,000 to Chicago to *
meet interest payments on city
bonds.

,

With the city in default on its
December payment, the council
took no action to enforce collec¬
tion of more than $100,000 in past
due taxes. The money for the

It is understood that this new plan ' $4,000 payment came mostly from
will enable the town to dig its ] 1944 taxes for which statements
way out of the present extremely (were sent out two weeks ago. Ap-

3. A comprehensive upward re-' b o n d s. Denomination $1,000.

onerous yearly interest charge or
its indebtedness and also to paj
off its past loans during the next-
30 years.

The town owes a total of $980,-
224.89 which is broken up as fol¬
lows: . Principal debt (bonds)!
$507,000. Interest' on bonds due
and not paid, $473,224.89. The
principal debt of $507,000 repre¬
sents what is left of some 28 dif¬
ferent bond issues dating frorr.
1923 to 1932. The money was used
for public buildings and sewer
street and water works improve¬
ments. The bonds all carried 6%
interest except the first one is¬
sued in 1923 which was 7%
Under the past condition the in¬
terest charge was piling up to
more than $30,000 per year. The
refunding plan calls for a sliding
scale of interest as follows: 1%
to Dec. 1, 1946; 2% to Dec. 1, 1952
2V2% to Dec. 1, 1955; 3% to Dec
1, 1958; 4% to Dec. 1, 1962; 5%
to Dec. 1, 1967, and 5!/2% to Dec.
1, 1974. /:////;
It will thus be seen that the

yearly interest charge will drop
from the present total of $30,020
to $5,070. -

The plan also provides that the
past due interest of $473,214 can
be liquidated by the town on a
30% basis if done by May 31, 1945,
or on a basis of 35 cents on the
dollar if done between May 31 and
Dec.... 1, 1945. After Dec/1, 1945
the town will have to issue re¬
funding bonds in the amount of
the interest charges remaining un¬

paid. //////]///■//■ //.//
Refunding bonds will also be is¬

sued by the town in the amount
oL the original debt of $507,000.
All bonds to be dated June 1, 1944."

Miami, Fla.
Bond Issuance Not Contem-

plated-AIt is stated by A. E. Ful¬
ler, Director of Finance, that
there have been no recent devel¬
opments that would warrant an

proximately half of the 1943 taxes /
remain unpaid, but no-interest or
penalty attaches to the unpaid.
taxes.

IDAHO

Twin Falls, Idaho •:

Proposed Bond Election -- The/
city plans to ask the voters to ap¬
prove an issue of $600,000 bonds
to finance a post-war construction -
program. -

ILLINOIS

Calumet City, III.
Bonds Approved — The City

Council is said to have approved ■

.he issuance of $15,000 bonds, to /:
neet operating expenses until
1945 taxes are received.

Chicago, III. . 1
Bonded Debt Study Prepared—

The Bond Department of The
First National Bank of Chicago
has compiled and is now distrib-/
uting a mimeographed pamphlet
of maturity schedules and bonded /
debts of the City of Chicago and
its overlapping taxing units. /
/ The study shows that the total
net reduction in bonded debt of
these local governments since -

Dec. 31, 1936, is $219,784,990, leav-/
ing only $245,218,801 of such debt1
as of Jan. 1, 1945, and a constitu¬
tional debt limit of $1,358,721,298. >

The ratio of gross bonded debt of ;

Chicago to assessed valuation is
only 1.4%, and ratio of . gross,
bonded debt to assessed valuation,
including that of overlapping/
units is 5.08%. :r. J
Chicago, of course, made the:

largest net reduction in debt since >

1936, the amount being $83,758,-:
000, with other local units follow-.
ing in this order: Chicago Sani¬
tary District, $51,101,890: Park
District, $41,830,000; Cook County,»
$20,552,100; Board of Education,
$19,013,000, and the Forest Pre¬
serve District (Cook Co.), $3,530,-
000. . / .a;- ,
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Chicago Park District
V ^ (P.O. Chicago)i III. ' *

Bond Call—It is stated that R.
J. Dunham, President of the Dis¬
trict,' is calling for payment on
March 1 at par and accrued in¬
terest, the following refunding
bonds: • ,' • '" : 1 : ■ : 1

r Series B, 6% aggregating $300,-
000. •

. . - •

• i'. Series B, 5%, aggregating $361,-
,000.

.

« Series B, 4%%, aggregating
.$211,000,
, Series B, '4%%, aggregating
•.$1,180,000.

Series B, .414%, aggregating
<$507,000. ^ " j
• Series B, 4% aggregating $2,-
•527,000.
7■ Dated Sept. 1, 1935., Denomina¬
tion $1,000. Due Sept. 1, 1955.
• On presentation and surrender
of said bonds and all interest cou¬

pons due on and alter March 1,
1945, thereto belonging at the Dis-

7 trict Treasurer's office., or at the
-First National Bank of;fChicago,
.payment for said bonds will be
made to the holders thereof.,:.; ••.<
The privilege is extended to the

holders" of said bonds to present
the -bonds and' interest coupons

1 due on and after March 1, 1945,
.thereto belonging for payment
7prior to date called, namely,, at
7 any time on or after Jan. 26, 1945,
whereupon the holders will re-

7 ceive in full payment the same
amount of principal and interest
as is payable on March 1, 1945.

. Cook County (P. O. Chicago), III.
iWarrant Sale—Stifel, Nicolaus
& Co. and A. C. Allyn & Co., both

'

of Chicago, jointly, purchased on
Jan. 29 a total of $11,600,000 tax
anticipation warrants at 1%% in¬
terest, The warrants, consisting of

; $9,600,000 corporate fund and $2,-
• 000,000 highway fund, were issued
• in anticipation of 1945 taxes
> which are collectible in 1946.

Hendetson County . 7 .

(P. O. Oquawka), III.
• Bond Election—It is reported
that an election is scheduled for
March 20, for a vote on the issu-

t ance of $50,000 court house bonds.

-i Illinois (State of) !7
*•'. Soldier Bonus Bond Bill Intro¬

duced—Representative Rategan of
\ Chicago, has introduced a bill in
the State Legislature which would

. provide a $280,000,000 bond issue
to finance a soldier bonus. The

1

proposed bonus would be paid at
'

the rate of 50 cents for each day
of service but not to exceed $300.

Supreme Court Upholds Con-
; stitutionality of Redevelopment
Act—Paving the way. for large-
scale redevelopment by private
enterprise of blighted urban hous¬
ing areas, the Illinois Supreme

v Court upheld, Jan.-17, the consti¬
tutionality of the v State's 1941
Neighborhood Redevelopment

•

Corporation Act.'
Reversing a Cook County Court

decision which held the law: in¬

valid, the high State court's opin¬
ion climaxed nearly eight years

of intensive efforts to find a satis¬

factory-legal formula under which
private capital could attack the
slum clearance problem.
Written, by .Justice June C.

Smith, the opinion held that the
State Legislature had properly
delegated to the community rede¬
velopment corporations the power
to take private property by emi¬
nent domain for public purposes.
The decision, was concurred in by
all members of the court except
Justice Loren E, Murphy, who,
although listed as dissenting, did
not file an opinion.

Paris School Dist. (P. O. Paris), III.
Bond Issuance Contemplated—

The Board of Education is said

to be planning to issue $75,000
building bonds in connection.with
a post-war project.

Salem, III.
Bonds Sold—An issue of $150,-

000 3*2% semi-annual electric
light plant ahd system refunding
revenue bonds is said to have
been purchased recently by Bar-
cus, Kindred & Co. of Chicago.
Dated Jan. 1, 1945. Legality ap¬

proved by Charles & Trauernicht
of St. Louis. -"V; ■

Urbana and Champaign Sanitary
District (P. O. Urbana), III

1

Sewer Bond Election Foreseen
—It is stated by W. M. Kunsch,
District Engineer-Manager, that a

project for the construction" of
intercepting sewers involving
some $275,000, is now in the de¬
sign stage and an election on the
bonds is expected to be held in
April. f

t . ,, •
/ (This notice supersedes . the
election report given in our issue
of Jan. 29—v. 161, p. 509.)

Williamson County School Dist. 35
(P. O. Carterville), III.

Bonds Sold—It is reported that
$40,500 3 and 3^2% semi-annual
refunding bonds were purchased
recently by the Municipal Bond
Corp' of Alton. Dated Dec; 15,
1944. Legality approved 7 ; by
Charles & Trauernicht of St;
Louis. ■■' 77777
>y>';;;/-;/•;

V"' * INDIANA

77-7v/. 777 hake County 7777
f (P. O. Crown Point), Ind. •-••*1

- Bond Offering—Sealed bids will-
be received; until 11 a.m. on Feb.
9, by Eugene H. Swartz, County
Auditor, for the purchase of $60,-
000 bridge of 1945 bonds. Interest
rate is not to exceed 4%, payable
J-J. Denomination $1,000. Dated
Feb. 1, 1945. Due on July 1, 1950.
The bonds will not be sold for less
than par and accrued interest.
Bids to be made on forms fur¬
nished by the County- Auditor.
The approving opinion of Chap-
man & Cutler, of Chicago, will be
furnished the purchaser at the ex^

pense of the County. No condi¬
tional bids will be received.' En¬
close a certified check for 3% of
the bonds bid for, payable to the
Board of Commissioners.

IOWA

- . .Iowa Falls, Iowa
Bonds Voted—It is reported

that the voters approved the issu¬
ance of $25,000 airport bonds at an
election held on Jan. 17, the count
being 540 to 49.

Iowa (State ofX *. 7 .* • *: •

Senate Passes Income Tax Re¬
duction Bill—The State Senate
has passed and sent to the House
a bill to extend for three years a
50% reduction in the State income
tax. 7 - », I • I

Prescott, Iowa
Bond Election—It is said that an

election is scheduled for Feb. 5 in
order to have the voters pass on
the issuance of $6,000 community
hall bonds.
y.'y? V "V *' :• -y. IV;."'; v'V*.

KENTUCKY

7 Henderson, Ky.
Bond Calf—It is stated by Phil

J. Thorny, City Clerk, that all out¬
standing refunding bonds, dated
March 1, 1925, numbered from 1
to 356, are being called for pay¬
ment as of March 1, on which date
interest ceases. Due on March 1,
1955.''

Jefferson County, Buechel Water
■

District (P. O. Louisville), Ky. v
Bond Offering — Leonard D.

Steenman, Chairman Board of
Commissioners, - will receive
sealed bids until 10 a.m. (CWT)
on Feb. 5 for the purchase of
$125,000 3% water works revenue

bonds. Dated Jan. 1, 1945. Inter¬
est J-J. Denomination $1,000. Due
Jan. 1, as follows: $3,000 in 1948,
$4,000 in 1949, $5,000 in 1950 to
1952, $6,000 in 1953 to 1955," $7,-
000 in 1956 to 1958, $8,000 in 1959
to 1961, and $10,000 in 1962 to
1965. Bonds numbered 121 to 125
being subject to prior redemption
at the option of the District at any
time on or'ibefore July 1, 1945,
upon 30 days' published notice at
the face amount plus accrued in¬
terest to the date stated for prior
redemption. Principal and inter¬
est payable at the Liberty Na¬
tional Bank & Trust Co., of Louis¬
ville. > At least $110,000. of said
bonds shall be delivered by the
District to the successful purchas¬
er as soon as is reasonably possi¬
ble after said sale, and the Dis¬

trict shall have the option for
three months after such first de¬

livery of delivering in one deliv¬
ery to said succesful bidder any
or all of said bonds remaining un¬
delivered. Bids will be consid¬
ered for the entire $125,000 of
bonds having the foregoing speci¬
fications, and none other. Said
bonds will be sold to the highest
and best bidder at not less than
103 plus accrued interest, provid¬
ed, however, the District reserves
the right to reject any or all bids.
Said bonds are to be sold subject
to the principal of and the inter¬
est on said bonds not being sub¬
ject to Federal or Kentucky ad
valorem or income taxation on

the date of their delivery to the
succesful purchaser, ,and to the
final approving opinion of Skaggs,
Hays & Fahey, of Louisville, be¬
ing given as to the legality of said
bonds. The District will furnish
said opinion and printed bond
forms. Bids must be made on

forms which may be secured at
the office of the Board. Enclose a

certified check .for $3,000.

LOUISIANA

$t, Mary Parish, Fifth Ward Spec,
Sch. Dist. No. 1

(P. O. Franklin), La.
Boiid Offering Details—In con¬

nection With the offering sched¬
uled for Feb. 15 of the $100,000
school bonds—v. 161, p. 357—it is
now stated by R. L. Robinson,
Secretary of the Parish School
Board, that the bonds mature on
Feb. 15 as follows: $2,000 in 1946
to 1949; $3,000, 1950 to 1962;
$4,000, 1963 to 1974, and $5,000 in
1975... ,

r , MAINE

Maine (State of)
Local Communities Rehabili¬

tated—Eight financially-distressed
Maine communities have been

given a new lease on life and sev¬

eral others an injection of finan¬
cial hope by the war, potatoes and
and the State Emergency Munic¬
ipal Finance Board, it was re¬

ported at Augusta, Jan. 18.
State Tax Assessor David - H.

Stevens, a member of the b'oaifd,
announced that eight commun¬

ities," their creditors satisfied, had
their fiscal affairs restored to

local control in the past year.
Several others, their troubles
about bills alleviated, will deter¬
mine next March whether to sur¬

render their charters of organiza¬
tion or start afresh.
The town of Orneville, Medford

and Salem, and the plantations of
Kingham and Reed have request¬
ed in legislation filed with the
current State Legislature author¬
ity to vote at town meeting
whether they want to surrender
organization. Two, Kingham and
Reed Plantations, are under the
Emergency Finance Board. Mr.
Stevens said a similar bill was

being prepared for the Town of
Connor, which is under board au¬

thority.
Under Maine procedure, when a

community is disorganized the
property is considered "wild
land" and is assessed at the State
rate of seven and one-quarter
mills on the dollar. Local tax
rates in some communities just
prior to their surrender of organ¬
ization, soared to nearly $100 of
valuation, 3vir. Stevens said.
Orneville and Prentiss, he said,

last year had the highest tax rate
—$118 on each $1,000 of valua¬
tion.

Mr. Stevens said the financial
woes of the communities was "a

hangover from depression days,"
which left them in need of assist¬
ance from the State. Some were

under board control as long as
five years.

He explained that since the war
the towns—many of them are in
the vast potato growing lands of
Aroostook County in northern
Maine—are better off financially.
More money is available due to
good prices for potatoes and lum¬
ber; residents are better able to
pay taxes and towns to collect as¬
sessments more readily.
It was pointed out that when

the communities named in the
legislative measures decided
whether to surrender their organ¬
ization or take over control

again, it will be the first time
since 1937 that the Emergency
Board's docket has been com¬

pletely cleared. The board, was
created by legislation in 1933, but
the first community to come un¬
der its control was Eastport, in
1937;/7 ri-fy. v.-')7
Eastport, boomed by wartime

demands for sardines, extricated
itself from its difficulties with
board help a year ago.' ••••:; .7//7
The eight communities which

took up the local reins again last.
March were the towns of Forts
Kent, Van Buren, Stockholm, St.
Agatha, Frenchville, Eagle Lake,
and the plantations of Wallagrass
and St. Francis.

Membership of the Emergency
Board, which goes into a com¬

munity at the request of local au¬
thorities, includes the State Tax
Assessor, State Treasurer and
State Auditor. 7

MARYLAND

Maryland (State of)
$4,791,532 Road Aid from Fed¬

eral Bonds Expected—Maryland
will get $4,791,532 of the first 500
million dollars of the Congression-
ally authorized $1,500,000,000
highway program, a Federal
Works Agency report showed re¬

cently. -' *

Congress still must appropriate
the funds, and after the money has
been provided, only 100 million
dollars will be available immedi¬
ately. This sum will be earmarked
primarily for financing surveys
and plans and for the purchase of
rights-of-way.
The remaining 400 million dol¬

lars will be available only after
the President declares the war

emergency ended or Congress spe¬
cifically authorizes the expendi¬
ture.

Maryland's share includes ap¬
proximately $1,830,036 for high¬
way systems; $1,170,515 for feeder
roads, and $1,790,081 for urban
highways.. ... r . . 7:;

MASSACHUSETTS

Beverly, Mass. * •

Note Sale—The $300,000 notes
offered for sale on Jan 30—v. 161,
p. 509—were awarded to the
Beverly National Bank, at 0.328%
discount. Dated Feb. 1, 1945. Due
on Nov. 2, 1945. Second best bid
was an offer:of 0.337%, by the
Merchants National Bank of Bos¬
ton, and next highest was a bid
of 0.339%, by the First National
Bank of Boston.

Essex County (P. O. Salem), Mass.
Note Sale—The $900,000 notes

offered for sale on Jan. 30—v. 161,
p. 509—were awarded to the

Naumkeag Trust Co. of Salem, at
0.36% discount. Dated Feb. 1,
1945. Due on Nov. 10, 1945. Other
bids were: Gloucester National
Bank of Gloucester, 0.363%; Cape
Ann National Bank of Gloucester,
0.375%, and the Beverly National
Bank of Beverly, 0.375%.

Lynn, Mass.
Note Sale—An issue of $500,000

revenue notes was awarded Jan.
31 to the Security Trust Co. of
Lynn, at 0.366% discount. Due
Nov. 5, 1945. Other bids: Mer¬
chants National Bank of Boston,
0.375%; Day Trust Co., 0.38%;
Second National Bank of Boston,
0.383%; National Shawmut Bank
of Boston, 0.384%; First National
Bank of Boston, 0.389%; W. E.
Hutton & Co., New York, 0.397%;
Leavitt & Co., New York, 0.413%.
Dated Feb. 1, 1945. Due on Nov.

5, 1945.

Massachusetts Mutual Life Insur¬
ance Company (Springfield, Mass).
Portfolio Bonds Offered—Bids

were received until noon on Feb.

2, by the above named company,
for the purchase of various blocks
of municipal bonds aggregating
$3,102,000; consisting of $1,346,000
City of Cleveland, Ohio, $1,591,000
San Francisco (City and County),
Calif., and $165,000 City of Win-
ston-Salem, N. C., bonds.

Middlesex County
(P. O. East Cambridge), Mass.
Note Offering—Sealed bids will

be received until 10:30 a.m. on

Feb. 6, by James C. McCormick,
County Treasurer (Acting), for
the purchase of $725,000 notes.
Dated Feb. 9, 1945. Denomina¬
tions to suit purchaser but no note
will be smaller than $5,000. Due
Nov. 6, 1945. Issued under Gen¬
eral Laws, Chapter 35, Section 37.
Payable at the Second National
Bank of Boston or at the Chase
National Bank, New York City,
and will be delivered on or about
Feb. 9, 1945, at the Second Na¬
tional Bank of Boston, against
payment in Boston funds. The
notes will be authenticated as to
genuineness by the Second Na¬
tional Bank of Boston and their
legality approved by Ropes, Gray,
Best, Coolidge & Rugg, of Boston..

Peabody, Mass.
Bond Sale—The $95,000 coupon

bonds offered Feb. 1 were award¬
ed to Harriman Ripley & Co., Inc.,
Boston, as Is, at a price of 100.137,
a basis of about 0.972%. Sale con¬
sisted of:

$35,000 enlarging Spring Pond Re¬
servoir bonds. Due Dec. 1, as

i follows: $2,000 from 1945 to
1959 inclusive and $1,000
from 1960 to 1964 inclusive. •

60,000 street paving bonds of
y: 1944. Due $12,000 on Dec. 1

from 1945 to 1949 inclusive.
All of the bonds are dated Dec>

1, 1944. Denomination $1,000. Prin¬
cipal and interest (J-D) payable
at the National Shawmut Bank
of Boston. Legality approved by
Storey, Thorndike, Palmer &
Dodge of Boston.
Other Bids—(for Is) Lee Hig-

ginson Corp. and Kidder, Peabody
& Co., jointly, 100.13; (for iy4s)
Tyler & Co., 100.839; Halsey,
Stuart & Co., 100.64; Weeden &
Co., 100.634; W. E. Hutton & Co.
and Townsend, Dabney & Tyson,
jointly, 100.567; F. S. Moseley &
Co., 100.554; National Shawmut
Bank of Boston, 100.30.

77 Taunton, Mass. . ; / -

Notes Sold—An issue of $200,-
000 notes was offered for sale on

Jan. 30 and was awarded to the
Merchants National Bank of Bos¬
ton, at 0.368% discount. Dated Feb.
1, 1945. Due on Nov. 5, 1945. The
First National Bank of Boston was

runner-up, offering 0.378%; the
Bristol County Trust Co. of Taun¬
ton was third, bidding 0.382%,
while Leavitt & Co., submitted a
bid of 0.40%. \ ; 7

MICHIGAN

Carrollton Township
(P. O. Carrollton), Mich.

Bonds Offered to Public — A
$72,000 issue of 3*4% water sup¬
ply system revenue refunding
bonds is being offered by Wid-
mann & Co. of Cincinnati, - for
general investment. Dated Jan. 1;
1944. Denominations $1,000 and
$500. Due July 1, as follows: $2,-
000 in 1946 to 1950, $2,500 in 1951
to 1954, $3,000 in 1955 to 1958, $3,-
500 in 1959 to 1961, $4,000 in 1962
to 1965, and $4,500 in 1966 to 1968.
Principal and interest payable at
the^Second National Bank &
Trust/Co., Saginaw. The bonds
are payable solely from earnings
of the water supply system, in¬
cluded in which earnings >.is the
sum of not less than $4,000 an¬
nually which is paid by the
Township for fire hydrant rental
and which is obtained through
taxation by the Township., Said
bonds are authorized under Act
No. 94, Michigan Public Acts of
1933, as amended, and the holders
thereof shall have all the rights
and remedies given by law, par¬
ticularly said Act No. 94. Legality
approved by Berry & Stevens,, of
Detroit. \ 7 ' 7V:'/^7:7

MINNESOTA 7

Tracy, Minn. \
Bonds Voted—At a recent elec¬

tion the voters are said to have
approved the issuance of the $54,-
000 airport bonds by a count of
357 to 241.
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MISSISSIPPI

Biloxi, Miss.
Bond Legality Approved — An

issue of $220,000 2%% semi-an¬
nual refunding water works im¬
provement revenue bonds was ap¬
proved as to legality by Charles
& Trauernicht of St. Louis. Dated
Jan. 1, 1945.

MISSOURI *

Kansas City Life Insurance Co.,
'■ Mo.

Portfolio Offering—The Com¬
pany will receive sealed bids at its
home office, 3520 Broadway, Box
139, Kansas City 10, Mo., until
noon (CWT) on Feb. 8 for the
purchase of $2,087,500 State and
municipal bonds, described below:
All bids will be received subject

to the following terms and condi¬
tions:

1. The right is reserved to re¬
ject any or all bids.

, 2. All bids will be considered
firm until 12 o'clock noon (CWT)
Friday,. Feb. 9, 1945.

3. A separate bid is to be sub¬
mitted for the full amount of each
lot of bonds as numbered.

4. All bids are to be made in
terms ,of a dollar price per $100
face value of bonds.

5. Advice will be sent by wire
to any successful bidder on or be¬
fore noon (CWT) Friday, Feb. 9,
1945, each bid accepted being
designated by lot number.

6. Deliveries will be made on

Wednesday, Feb. 14, 1945 at the
Union National Bank in Kansas

City, Missouri, against payment, in
Kansas City Funds, at the ac¬
cepted prices, plus accrued inter¬
est to the date of delivery.

Lot No. 1

$50,000 Bessemer, Ala., 4% re¬
funding bonds. Dated Feb. 1,
1940. Due Feb. 1 as follows:

$10,000 in 1960 and 1961;
$5,000 from 1962 to 1964 in¬
clusive; $10,000 in 1965, and
$5,000 in 1967.

Lot No. 2

25,000 Birmingham, Ala.,.4%%1
capital improvement funding
bonds. Dated Jan. 1, 1935 and

'

, due Jan. 1, 1961.
Lot No. 3

20,000 Dothan, Ala., 6% refund¬
ing bonds. Dated March 1,
1927 and due March 1, 1957.

Lot No. 4

20,000 Huntsville, Ala., 5% school
;; bonds. Dated Oct. 1, 1925 and

due Oct. I,,d955. •

Lot No. 5

25,000 Jefferson County, Ala.,
; 4%% . . courthouse and jail

>f> bonds. Dated Jan. 1, 1925.
Due $10,000 Jan. 1, 1957 and
$15,000 Jan. 1, 1958.

Lot No. 6

25,000 Tarrant City, Ala., 314%
'-.refunding public improve-

1 ment bonds. Dated April 1,
; ;v 1943 and due April 1, 1973.

* Callable Oct. 1, 1953, at pre-
mium.._ . V-■ -

. ■».< 4- Lot No. 7

18,000 Tucaloosa, Ala., 3%% re-
u funding public improvement,
4 series C-l bonds. Dated Sept.
r':i 15, 1940 and due Sept. 15, as
•>:follows: $5,000 in 1962 and
m 1963 and $8,000 in 1964.

Lot No. 8

30,000 State of Arkansas 314%

f highway refunding bonds.
C. Dated April 1, 1941. Due
??■' April 1, as follows: $5,000 in

'

1958; $15,000 in 1963 and $10,-
000 in 1965. ; v; ;

Lot No. 9
15,000 Burbank Unified School
'

District, Calif., -3% bonds.
- !, gated Feb. 1, 1940 and due

; Feb. 1, 1956.
Lot No. 10

J5,000 Downey Unified School
District, Calif., 3% bonds.
Dated Feb. 1, 1940 and due
$3,000 on Feb. 1 from 1956 to

, 1960 inclusive.
Lot No. 11 '

9,000 Garvey '■ School District,
Los Angeles County, Calif.,
31/2%: school bonds. Dated

Aug. 1, 1939 and due $1,000
on Aug. 1 from 1945 to 1953
inclusive. .

Lot No. 12

27,000 Los Angeles County Sani¬
tation District No. 1, Calif.,
23/4% bonds. Dated May 1,
1925 and due May 1, as fol¬
lows: $3,000 from 1958 to 1962
inclusive and $4,000 from

4 1963 to 1965 inclusive.
Lot No. 13

39,000 Westminster County
• School District, Orange

. County, Calif., 3 Vz % bonds.
Dated May 1, 1939 and due
May 1, as follows: $2,000 in
1945; $4,000 from 1946 to 1953
inclusive and $5,000 in 1954.

Lot No. 14

20,000 Dade County Special Tax
School District No. 13 (Miami
Beach), Fla., 4% bonds.
Dated Sept. 1, 1934 and due
Sept. 1, 1951.

Lot No. 15

55,000 State of Illinois 4% high¬
way bonds. Dated 1925-1929.
Due March 1, as follows:

- $5,000 from 1950 to 1952 in¬
clusive; $22,000, 1955; $5,000,
1956; $10,000 in 1958 and
$3,000 in 1959.

Lot No. 16

13,000 Gary Sanitary District,
Ind., 314% bonds. Dated Dec.
1, 1938 and due Jan. 1, as foh
lows: $6,000 in 1953 and 1954,
and $1,000 in 1955.

Lot No. 17

47,000 Hammond Sanitary Dis-
*

trict, Ind., 1939 issue, series
A 3% bonds. Dated Feb. 1,
1939. Due Jan. 1, as follows:
$7,000 in 1949 and 1950; $7,000,
1956 and 1957; $7,000, 1959
and 1960 and $5,000 in 1961.

Lot No. 18

24,000 Hammond Sanitary Dis¬
trict, Ind., 1939 issue, series
B 2%% bonds. Dated April
1, 1939 and due $8,000 on Jan.
1 from 1957 to 1959 inclusive.

Lot No. 19

10,000 State of Louisiana 4%
highway series S bonds.
Dated July 1, 1937 and due
July 1, 1957.

Lot No. 20

30,000 State of Louisiana Port
Commission 4 V2 % bonds.
Dated Aug. 1, 1927 and due
$10,000 on Aug. 1 from 1972
to 1974 inclusive.

Lot No. 21

168,000 State of Louisiana Port
Commission 5% bonds. Dated
1918-20. Due July 1, as fol¬
lows: $21,000 in 1951; $9,000
in 1952; $10,000, 1954; $23,000,
1955; $47,000, 1956; $10,000,
1957; $28,000, 1958; $15,000,
1959; $5,000, 1960.

Lot No. 22

15,000 Montgomery County,
Maryland, 4V2% school bonds.
Dated Aug. 1, 1929 and due
$5,000 on Aug. 1 from 1951
to 1953 inclusive.

Lot No. 23

28,000 Biloxi, Miss., 5% refund¬
ing, 1937 issue bonds. Dated
April 1, 1937 and due April 1,
as follows: $3,000 from 1945
to 1947 inclusive; $1,000, 1948;
$4,000, 1953; $5,000, 1954;
$4,000, 1956; $5,000 in 1957.

Lot No. 24

34,000 Gulfport Separate School
District, Miss., 4% bonds.
Dated Dec. 1, 1935. Due Dec.
1. as follows: $1,000, 1951;
$6,000, 1952; $2,000, 1954;
$1,000, 1955; $6,000, 1956 and
1957; $6,000, 1959 and 1960.

Lot No. 25

13,000 Humphreys County, Miss.,
3V2% refunding series I
bonds. Dated April 1, 1940
and due April 1, 1954.

Lot No. 26

45,000 Meridian, Miss., 2%%
funding bonds. Dated . April
.1, 1941 and.due April 1,. as
follows: $7,000 from 1956 to
1958 inclusive and $8,000
from 1959 to 1961 inclusive.

Lot No. 27

30,000 Pontotoc County, Miss.,
3 V2% refunding bonds. Dated
Aug. 1, 1940 and due $5,000 on

Aug. 1 from 1945 to 1960 in¬
clusive, .

Lot No. 28

32,000 Garfield, N. J., 4% general

refunding bonds. Dated Sept,
1, 1940 and due Sept. 1, 1953.

Lot No. 29

30,000 Elizabeth City, N. C., 314%
public improvement refund¬
ing bonds. Dated April 1,
1941 and due April 1, 1963.

Lot No. 30

16,000 Fayetteville, N. C., 23/4%
water and sanitary sewer

bonds. Dated Feb. 1, 1942 and
due Aug. 1, as follows: $3,000
in 1959 and $13,000 in 1960.

Lot No. 31

30,000 Greensboro, N. C., 3V2%
refunding bonds. Dated Nov.
1, 1936 and due Jan. 1, 1960.

Lot No. 32

36,000 Guilford County, N. C.
4% school bonds. Dated Aug.
1, 1934 and due Aug. 1, as fol¬
lows: $2,000, 1959;. $4,000,
1960; $9,000, 1961; $4,000, 1962;
$9,000 in 1963 and $8,000 in
1964.

Lot No. 33

26,000 Hickory, N. C., 3% re¬
funding bonds. Dated April 1,
1939. Due $2,000 on April 1
from 1957 to 1969 incl.
1 Lot No. 34

25,000 Lexington, N. C. 3Vz% re-
: funding water and light

bonds. Dated June 1, 1949.
Due June 1, 1955.

Lot No. 35

24,000 New Bern, N. C., 6%
school bonds. Dated Jan. 1,
1921 and due $6,000 on Jan. 1
in 1955, 1957, 1959 and 1961.

Lot No. 36

34,500 Rutherford Co., N. C.,
3*4% school refunding bonds.
Dated June 1, 1941 and due
June 1, as follows: $6,500 in
1958; $20,000 in 1959 and $8,-

i 000 in 1962.
Let No. 37 '

30,000 Stokes Co., N. C., 3% road
and bridge and general re¬

funding bonds. Dated Nov. 1,
1941 and due $15,000 on May
1 in 1960 and 1961.

Lot No. 38

10,000 Tomasville, N. C., 4%%
sewer and school bonds. Dated

;% Jan. 1, 1928 and due Jan. 1,
jW as follows: $4,000 in 1961 and

, ' $3,000 in 1962 and 1965.
Lot No. 39

30,000 Winston-Salem, N. C.,
41/2% public improvement
bonds. Dated Jan. 1, 1929 and
due Jan. 1, as follows: $7,000
in 1957; $9,000 in 1958 and
1959, and $5,000 in 1960.

Lot No. 40

105,000 Spartanburg County,
N. C., 2%% refunding bonds.
Dated May 1, 1939 and due
$15,000 on May 1 from 1951
to 1957 inclusive.

Lot No. 41

25,000 Bledsoe County, N. C„ 4%
_ general refunding bonds.

Dated Oct. 1, 1939. Due Oct. 1,
as follows: $5,000 in 1963 and
1964; $5,000, 1966; $3,000 in
1968 and $1,000 in 1969,

Lot No. 42

30,000 Dyer County, Tenn., 3%%
refunding series P bonds.
Dated July 1, 1941. Due July
1, 1978. Optional July 1, 1971.

Lot No. 43

50,000 Dyersburg, Tenn., 4V4%
water and light refunding
series A bonds. Dated June 1,
1938. Due as follows:. $4,000
Dec. 1, 1954; $5,000 June 1.
1955; $6,000 June 1, 1959; and
$7,000 on June 1 from 1960 to
1964 inclusive. ,:

„

Lot No. 44

75,000 Hamilton County, Tenn.,
3.60% public works (school)
second series bonds. Dated
Jan. 1, 1938 and due $5,000 on
Jan. 1 from 1964 to 1978 in¬
clusive.

Lot No. 45

100,000 Hardeman County, Tenn.,
4% refunding series G bonds.
Dated Jan. 2, 1941 and due
Jan. 1, as follows: $15,000 in
1966 and 1967, and $10,000
from 1968 to 1974 inclusive.

Lot No. 46

30,000 Hardin County, Tenn..
4V2% funding bonds. Dated
May 1, 1938 and due Mav 1,
as follows: $2,000 from 1946 to

1949 inclusive.; $1,000, 1952,
and $3,000 from 1953 to 1959
inclusive. ' '

Lot No. 47

80,000 Marion County,' Tenn.,
3V2% refunding bonds. Dated
Oct. 1, 1940 and due April 1,
as follows: $7,000 in 1956;
$22,000, 1958; $12,000, 1960;
$3,000, 1961; $5,000, 1962; $3,-
000, 1963; $8,000, 1964; $9,000,

; v 1965; $6,000, 1966, and $5,000
in 1967.

Lot No. 48

19,000 Memphis, Tenn., 3%%
electric plant bonds. Dated
June 1, 1937 and due June 1,
1958.

Lot No. 49

31,000 Putnam County, Tenn.,
3V2% general refunding bonds.
Dated Dec. 1, 1938 and due
Dec. 1, as follows: $10,000
from 1951 to 1953 incl. and

$1,000 in 1954.
Lot No. 50

35,000 Amarillo, Texas, 4% re¬

funding series 1936 bonds.
Dated Nov. 10, 1936 and due
Dec. 1, as follows: $12,000 in
1956 and $23,000 in 1957.

Lot No. 51

23,000 Amarillo, Texas, 4V2%
street improvement bonds.
Dated June 10, 1927. Due
June 10, as follows: $1,000 in
1945; $3,000, 1960; $1,000,

. 1961, and $3,000 from 1962 to
1967 inclusive.

Lot No. 52

14,000 Big Spring Independent
School District, Texas, 5%
bonds. Dated May 1, 1930.
Due March 1, as follows: $3,-
000, 1961; $5,000, 1968; $2,000
in 1969 and $4,000 in 1970.

Lot No. 53

40,000 Big Spring, Texas, 3%%
water improvement bonds.
Dated Oct. 15, 4938. Due $5,-
000 on Oct. 10 from 1946 to
1953 inclusive.

Lot No. 54

18,000 Corpus Christi Indepen¬
dent School District, Texas,
4%% bonds. Dated March 1,
1928. Due March 1, as follows:
$2,000 from 1956 to 1958 in¬
clusive; $1,000 in 1959 and
1960, and $10,000 in 1961.

Lot No. 55 |V ■'
26,000 Highland Park Indepen¬

dent School District, Texas,
2!/2 % bonds. Dated Oct. 10,
1938. Due April 10, as fol¬
lows: $7,000 from 1962 to 1964
inclusive and $5,000 in 1966.

. Lot No. 56 t\-

61,000 Nueces County, Texas,
2lk% road series F bonds.
Dated Jan. 1, 1941 and due
Jan. 1, as follows: $19,000 in
1955; $30,000, 1956; $7,000,
1957, and $5,000 in 1958. Op¬
tional Jan. 1, 1951.

Lot No. 57

56,000 Sherman, Texas, 3V2%
park and auditorium bonds.
Dated April 2, 1937 and due
$8,000 on April 2 from 1951 to
1957 inclusive.

Lot No. 58

16,000 Waco, Texas, 4J/2% pub¬
lic improvement (building,
drainage, school, airport,
street) bonds. Dated Oct. 1,
1928. Due Oct. 1, as' follows:
$10,000 in 1967 and $6,000 in
1968.

Lot No. 59?

5,000 Huntington School District,
West Virginia, 5% bonds.
Dated Jan. 1, 1923 and due
Jan. 1, 19.52.

Lot No. 60

25,000 Superior, Wis., 4V2% re¬
funding bonds of 1939. Dated
April 1, 1939 and due April
1, as follows: $4,000 in 1952
and -1953; $5,000 from 1954 to
1956 inclusive and $2,000 in
1957. ;;

Kirkwood; Mo.\
Bond Electioh-^The issuance of

$650,000 city bonds will be sub¬
mitted to the voters at an elec¬
tion. scheduled for Feb. 13, ac¬
cording to report.

• , ,

Missouri (State of)
Abolition of Income Tax Sought

—Senator L. D. Joslvn of Charles¬
ton,; introduced a bill in the Leg-

r;;:;

islature on Jan. 24, which pro¬

poses to abolish the State income
tax. >,■■■ ?;.?■•? ";•• '■ ■

Senator Joslyn said his bill
"would permit the State to with¬
draw from a field already ex¬

hausted by the Federal Govern¬
ment."

State Auditor Forrest Smith has
predicted a gross State income of
$11,000,000 from the levy for
1945. Last year, he reported, it
yielded $11,377,252, and for the
1943-44 biennium totaled $22,-
679,639. Next to the State's 2%
sales tax it is the largest source
of general revenue.
The Joslyn bill contained no

emergency clause and thus, if en¬
acted, it would not free 1944 in¬
come from the State tax, which
ranges from 1% of the first $1,000
of taxable income to 4% on all
taxable amounts above $9,000.

Normandy School District
(P. O. Normandy), Mo.

Bond Election—The issuance of
$1,150,000 construction bonds will
be submitted to the voters at an
election scheduled for Feb. 6, ac¬
cording to report.

Senath, Mo.
Bonds Sold—It is reported that

$18,500 3% semi-annual water
works improvement bonds were
purchased recently by the Mu¬
nicipal Bond Co. of Alton. Dated
Nov. 15, 1944. Legality approved
by Charles & Trauernicht of St.
Louis. " !

Springfield, Mo.
Bond Election—The issuance of

$150,000 municipal airport bonds
will be submitted to the voters
at an election scheduled for Mar.
6, according to report.

University City, Mo.
Bond Election—The issuance of

$1,200,000 city bonds will be sub¬
mitted to the voters at an elec¬
tion scheduled for March 13, ac¬
cording to report.

MONTANA

Miles City, Mont.
Proposed Financing —- The city

plans to hold an election on the
question of issuing $20,000 munic¬
ipal swimming pool and $15,000
fire truck purchase bonds. It also
is contemplating the funding of
$60,000 warrants.

Montana (State of)
Highway Bond Bill Introduced

—The issuance of $12,000,000 in
State Highway debentures is pro¬
posed in; bills introduced in the
State Legislature recently. The
measures call for post-war road
••uiiotruction in cooperation with
the Federal Government, and pro¬
vide for a special election to
validate such borrowing.

Wheatland County Sch. Dist. No.
IS (P. O. Twodot), Mont.

Maturity — The District Clerk
states that the $12,000 semi-an¬
nual building bonds sold at par
on 3s, to the State—v. 161, p. 252
—are due on June 1, 1964; re¬

deemable in full on any interest
payment date from and after 10
years from date of issue.

NEBRASKA

Blair, Neb.
Bonds Sold—It is reported that

$15,000 airport bonds approved by
the voters at the Nov. 7 general
election, were purchased on Jan.
16 by the Washington County
Bank of Blair, as l%s.

Clarks, Neb.
Bonds Sold—It is stated by the

Village Clerk that $40,000 2V2%
semi-annual refunding bonds
were purchased last August by the
Robert E. Schweser Co. of Omaha.

■?.; :??*? v .Kearney,' Neb. ;'<t;
Utility Condemnation Election

Held Invalid—The Nebraska Su¬

preme Court is stated to have
ruled that an election at which
the voters of the above city bal-
lotted in favor of condemnation
on the local utility distribution
owned by Consumers Public
Power District was void because
of - fraudulent promises and in¬
ducements held out by the city
authorities, to. the voters. ? "<

■hrvv

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4357 THE COMMERCIAL & FINANCIAL CHRONICLE;

The general condemnation law
of the State, under which the city
acted, was, however, held consti¬
tutional.' • • ' ■

One effect of the court's ruling,
which is final, is that it will re¬
lease about $225,000 of Consumers
District's funds which have been
tied up awaiting outcome of the
litigation.

Norfolk, Neb.
Bond Sale Details—The City

Clerk now states that the $50,000
2i/4%-11/2% semi-annual city hall
and auditorium refunding bonds
sold recently—v. 161, p. 357—were
purchased at par by Greenway &
Co. of Omaha.

Sarpy County Sch. Dist. No. 43
(P. O. Gretna), Neb.

Bond Election—The issuance of

$11,000 3% semi-annual construc¬
tion bonds will be ' submitted to
the voters at an election sched¬
uled for Feb. 10, according to re-?

port. - >b

NEW JERSEY

Essex County (P. O. Newark),
N. J.

Portfolio Offering Details— As
previously noted in v. 161, p. 510,
the County Sinking Fund Com¬
mission is inviting sealed bids un¬
til 2 p.m. on Feb. 7 in Room No.
506, Hall of Records of Essex
County, Newark, for the purchase
of $1,112,000 of its holdings of
bonds of the county and other
local subdivisions in New Jersey.
In the following we give the de¬
tails of the respective issues and
unless otherwise specified all
bonds are of $1,000 denom. Sep¬
arate bids wil be considered for

•all of the bonds offered under

each of the following eight separ¬
ate blocks:

,

Block 1—$416,000 /

$1,000 Coupon, 4%% Essex County
Tuberculosis Hospital, dated
Aug. 1, 1919, maturing Aug. l,
1948. Opinion of John C.
Thomson.

24,000 Fully Registered 3
<J2ssex County Permanent Im-

- provement, dated Jan. 2, 1936,
maturing Jan. 2, 1948. Opinion
of Arthur T. Vanderbilt,
County Counsel.

20,000 Fully Registered VM%
Essex County Park, dated
Jan. 2, 1936, maturing $14,000
Jan. 2, 1948, and $6,000 Jan. 2,

;; 1949. Opinion of Arthur T.
Vanderbilt, County Counsel.

*180,000 Fully Registered 4% %
Essex County Park, dated
July 15, 1930, maturing $20,-
000 July 15, 1947 each year
to July 15,1955 both inclusive.
Opinion of Thomson, Wood
and Hoffman.

9,000 Fully Registered 41/2%,
Essex County Park, dated
Feb. 1, 1920, maturing $1,000
Feb. 1, 1953; $4,000 Feb. 1,
1954 and $4,000 Feb. 1,1955.
Opinion of John C. Thomson.

55,000 Fully Registered 414%,
: Essex County Park, dated

Dec. 1, 1925, maturing $5,000
Dec. 1, ,1947 to Dec. 1, 1950
both inclusive, and $7,000

'

Dec. 1, 1951 to Dec. 1, 1955
both inclusive. Opinion of
John C. Thomson.

32,000 Fully Registered 3V2%,
byb Essex County Park, dated

April 1, 1935, maturing $8,000
April 1, 1947 to April 1, -1950,
both inclusive. Opinion of
Thomson, Wood and Hoffman.

20,000 Coupon 414%, Essex
County Permanent Improve¬
ment, dated March 15, 1931,
maturing March 15, 1947.-
Opinion of Thomson, Wood

; and Hoffman. •,

4 50,000 Coupon 414%, Essex
County Permanent Improve-
ment, dated July 15, 1930,
maturing $45,000 July 15,1951,
$5,000 July 15, 1954. Opinion
of Thomson, Wood and Hoff¬
man. •

„

20,000 Coupon 314%, Essex
County General Improvement,
dated April 1, 1937, maturing
$10,000 April L 1948 and $10,-
000 April 1, 1949. Opinion
of Thomson, Wood and Hoff¬
man.

5,000 Coupon 414%, Essex Coun¬
ty Vocational School, dated
March 15, 1931, maturing
March 15, 1951. Opinion of
Thomson, Wood and Hoff¬
man.

Block 2—$380,000

$70,000 Coupon 4% City of New¬
ark School, dated Dec. 31,
1909, maturing Dec. 31, 1959,
Optional Dec. 31,1949 or after.
Opinion of Hawkins, Dela-
field and Longfellow.

15,000 Coupon 414%, City of
. Newark School, dated March
1, 1927, maturing March 1,
1948. Opinion of Reed, Dough¬
erty, Hoyt and Washburn.

15,000 Registered Fully, 314%,
City of Newark School, dated
Nov. 1, 1905, maturing Nov.
1, 1955. (1—$10,000 Bond, 5—
$1,000 Bonds). Opinion of
J. H. Caldwell.

8,000 Coupon 514%, City of New¬
ark School, dated Oct. 15,
1920, maturing $2,000 Oct. 15,
1947 and $6,000 Oct. 15, 1948.
Opinion of Reed, Dougherty
and Hoyt.

35,000 Coupon 414%, City of
Newark School, dated Oct. 1,
1923, maturing $18,000 Oct. 1,
1952, $17,000 Oct. 1,. 1953.
Opinion of Reed, Dougherty
and Hoyt.

5,000 Coupon 4V2%, City of New¬
ark Public Building, dated
Oct. 1, 1923, maturing $2,000
Oct. 1, 1952, $3,000 Oct. 1,
1953. Opinion of Reed, Dough¬
erty and Hoyt.

15,000 Coupon 414%, City of
Newark Street and Sewer,
dated March 15, 1929, matur¬
ing March 15, 1953. Opinion
of Reed, Hoyt and Washburn.

10,000 Coupon 4%, City of New¬
ark Sewer, dated Dec. 1, 1911,
maturing Dec. 1, 1961. Op¬
tional Dec. 1, 1951 or after.
Opinion Robert H. McCarter.

5,000 Coupon 5%%, City of New¬
ark Street Opening, dated
June 1, 1932, maturing June

. .. 1,1950, Opinion of Reed, Hoyt
and Washburn.

13,000 Coupon 4 3A%, City of
•Newark Street Paving, dated
Aug. 1, 1934, maturing Aug. 1,
1948. Opinion of Reed, Hoyt
and Washburn.

4,000 Coupon 5 xk%, City of New¬
ark Street Opening, dated
Aug. 1, 1934, maturing Aug. 1,
1949. Opinion of Reed, Hoyt
and Washburn.

1,000 Coupon 414%, City of New¬
ark Market House, dated Dec.
1, 1924, maturing Dec. 1, 1948.
Opinion of Reed, Dougherty
and Hoyt.;

9,000 Coupon 414%, City of New¬
ark Public Improvement,
dated March 1, 1927, maturing
March 1, 1948. Opinion of
Reed, Dougherty, Hoyt and
Washburn.

10,000 Coupon 414%, City of
Newark Public Improvement,

; dated March 15, 1929, matur¬
ing March 15, 1955. Opinion
of Reed, Hoyt and Washburn.

9,000 Coupon 414%, City of New¬
ark Port Improvement, dated
March 1, 1927, maturing
March 1, 1948. Opinion of
Reed, Dougherty, Hoyt and
Washburn.

65,000 Coupon 4%, City of New¬
ark City Railway, dated June

1

1, 1931, maturing $50,000 June
1, 1948, and $15,000 June 1,
1949. Opinion'of Reed Hoyt
and Washburn.

10,000 Fully Registered 6%, City
V of Newark Haynes Avenue

Bridge, dated March 1, 1932,
maturing March 1, 1947.
Opinion 'of' Reed, Hoyt and
Washburn.

54,000 Couppfto.;!?/^ City of
Newark Sprial-Funding, dated
Feb. 1, 1935, maturing Feb, 1,
1947. Opinion of Reed, Hoyt
and Washburn.

10,000 Fully Registered 514%.
City of Newark Water, dated
Oct. 15, 1920, maturing Oct.
15, 1952. Opinion of Reed,
Dougherty and Hovt.

5,000 Coupon 4*4%; City of New¬
ark Water, dated July 1. 1924.
maturing July 1.1951. Ooinion
of Reed. Douphe^tv and F°vt

5,000 Coupon 414%, City of New¬
ark Water Extension, dated
Feb. 1, 1919, maturing Feb. 1,
1949. Opinion of Reed, Mc-
Cook and Hoyt.

7,000 Coupon 514%, City of New¬
ark Bridge, dated Oct. 15,
1920, maturing Oct. 15, 1948.
Opinion of Reed, Dougherty
and Hoyt.

Block 3—$87,000

$12,000 Coupon 414%, Town of
Montclair Water, dated Oct.
15, 1931, maturing $3,000 Oct.
15, 1947 to Oct. 15, 1950, both
years inclusive. Opinion of
Thomson, Wood and Hoff¬
man.

40,000 Coupon 414%, Town of
Montclair Permanent Im¬
provement, dated Oct. 15,
1931, maturing $10,000 Oct. 15,
1947 to Oct. 15, 1950, both
years inclusive. Opinion of
Thomson, Wood and Hoffman.

15,000 Coupon 414%, Town of
Montclair, School, dated Sept.
1, 1926, maturing Sept. 1,
1953. Opinion of Thomson,
Wood and Hoffman.

20,000 Coupon 514%, Town of
Montclair, School, dated Sept.
1, 1933, maturing $10,000
Sept. 1, 1948 and $10,000

•

v-/ Sept. 1, 1949. Opinion of
Thomson, Wood and Hoff¬
man. " H ' • , '

Block 4—$82,000
$04,000 Registered 4%, Town of

Bloomfield, School, dated
Aug. 1, 1910, maturing $6,000
Aug. 1, 1947 to Aug. 1, 1950,
both years inclusive, and $8,-
000 Aug. 1, 1951 to Aug. 1,
1955, both years inclusive.
Opinion Joseph L. Munn,
County Counsel. Copy of pro¬
ceedings furnished.

5,000 Fully Registered 414%,
Town of Bloomfield, Sewer
Bonds, dated: Nov. 1, 1927,
maturing Nov. 1, 1950. Opin¬
ion Thomson, Wood and Hoff¬
man.

13,000 Coupon 41/2%, Town of
v Bloomfield, School, • dated

Feb. 1, 1916, maturing $3,000
Feb. 1, 1948; $4,000 Feb. 1,
1949; $4,000 Feb. 1, 1950 and
$2,000 Feb. 1, 1951. Opinion
of Dillon, Thomson and Clay.

Block 5—$5,000
$5,000 Coupon 4%, City of East

Orange, School, dated July 1,
1907, maturing -July 1, 1947.
Opinion of J. H. Caldwell.

Block 6—$40,000
$40,000 Coupon 3%%, Town of

Belleville, School, dated Nov.
*1, 1935, maturing $5,000 Nov.
1948 to Nov. 1, 1955, both
years inclusive. Opinion of
Reed, Hoyt and Washburn.

Block 7—$12,000
$12,000 Coupon 4% Township of

Caldwell General Refunding,
dated March 1, 1937, matur¬
ing $2,000 March 1, 1947 to
March 1, 1952, both years in¬
clusive. Opinion of Hawkins,
Delafield and Longfellow.

Block 8—$90,000

$90,000 Coupon 3%%, Town of
West Orange General Re¬
funding, dated April 1, 1935,
maturing $20,000 April 1,
1947; $20,000 April 1, 1948;
$10,000 April 1, 1949; $20,000
April 1, 1950 and $20,000
April 1, 1951. Opinion of
Hawkins, Delafield and Long-

< fellow. ;

Opinions certifying to the legal¬
ity of the above issues will be
available to purchaser.
Each proposal should state the

amount in dollars and cents bid
for each block of bonds—accrued
interest to the date of purchase to
be added.
No down payment will be re¬

quired with the bid. r
Proposals should be addressed

to the Sinking Fund Commission
of the County of Essex, New Jer¬
sey, and enclosed in a sealed en¬

velope marked "Proposal for
Bonds."
Each block of bonds will be

awarded to the bidder offering
lowest price and accrued in¬

terest to date of payment.

The Sinking Fund Commission
reserves the right to reject any
or all bids.

The purchaser will be asked to
take delivery of the bonds award¬
ed to him and to make payment
therefor at the Fidelity Union
Trust Co., 755 Broad St., Newark,
N. J., at such time not later than
one week from the date of the
award, as specified by the Sink¬
ing Fund Commission of the
County of Essex.

New Jersey (State of)
Financial Condition Termed

Best In History—Governor Wal¬
ter E. Edge, in his budget mes¬
sage to the State Legislature on
Jan. 15, reported that New Jersey
is in the best financial condition
of its history. The Governor's
message indicates that the State
will be able to meet all its normal
expenditures and still have for
post-war construction and other
purposes $68,424,607, June 30,
1946.

Concerning the post-war fund,
Governor Edge pointed out it will
not be available for "any and all
types of post-war activities." A
large part of the sum will have
to be spent on specific types of
projects. These would include:

Highway right-of-way purchase,
$13,571,000; road and ridge con¬

struction, $4,300,000; grade cross¬

ing elimination, $8,428,317; for
distribution to the State, counties
and municipalities and school dis¬
tricts as the Legislature may de¬
termine how the interest on rail¬
road tax arrearages is to be dis¬
tributed, $15,276,373; as a guaran¬
tee on veteran's loans, $5,000,000,
and for other post-war activities,
including, possibly, a new water
supply and new State office build¬
ing, which were proposed in the
Governor's annual message, $21,-
848,916.
The railroad interest item of

$15,276,373 has been in contro¬

versy. for years and particularly
so in the last week, because Jer¬
sey City showed opposition to an
idea by Mr. Edge that all munici¬
palities might share in its distri¬
bution. In his budget message, Mr.
Edge said: ... , ■ \
"Whatever formula the Legisla¬

ture may adopt for the distribu¬
tion of this large sum, it must be
safeguarded so that these funds
may be used for post-war pur¬
poses only."
The State's amortization charges

on its debt now are running
slightly over $4,000,000 a year, as
compared with over $14,000,000 in
1938 and 1939 There also is a

vast difference in the amount be¬

ing spent for. poor relief when it
is compared with a few years ago.

"Never in the history of our

State," the Governor said, "has so

bright a financial picture been
painted. This accomplishment is
all the more notable because the
State does not impose an income
tax, sales tax, amusement tax or
other forms of consumer excise
taxes found on the statute books
of many States."
He added that the financial po¬

sition of the State has permitted
it to invest $104,506,000 in United
States bonds. He said that be¬

sides the economic protection the
State will have in its $68,000,000
reserve there is the $509,000,000
credited to the State in the Un¬

employment Compensation Trust
Funds.

,

Stanhope, N. J.
• Bond Sale—The $18,000 coupon
or registered semi-annual water
reservoir bonds offered for sale

on Jan. 29—v. 161, p. 358—were
awarded to the Newton Trust Co.
of Newton, as 1.70s, at a price of
100.022, a basis of about 1.695%.
Dated Feb. 1, 1945. Due $2,000
from Feb. 1,1946 to 1954 inclusive.
Second highest bid was an offer
of Boland, Saffin & Co., 100.12 for
13/4S, followed by J.'B. Hanauer
& Co., bidding 100.07 for l3As,
then third high of par for 2V2S,
tendered by the Citizens National
Bank, Netcong.

NEW YORK

New Rochelle, N. Y.
Bond Sale—The $80,000 coupon

or registered semi-annual funding
bonds offered for sale on Jan. 30
—v. 161, p. 510—were awarded to
Halsey, Stuart & Co., Inc., of New
York, as 0.75s, at a price of
100.052, a basis of about 0.73%.
Dated Feb. 1, 1945. Due on Aug.
1 in 1945 to 1948, inclusive. .Sec¬
ond best bid was an offer of 100.051
for 0.80% bonds, tendered by the
New Rochelle Trust Co., while
third high was a bid of 100.10 on

0.90s, submitted by the First Na¬
tional Bank of New Rochelle.

New York (State of)
Financial Relief to Small School

Districts Proposed in Bill—The
long-heralded bill to afford finan¬
cial relief to small school districts
which become part of central
school districts and have unpaid
bonded indebtedness, was .intro¬
duced in the Assembly, recently,
by Herbert A. Rapp, Republican
of Genesee County, chairman of
the Joint Legislative Committee,
which has been investigating the
education system of the State.",

• The additional State aid is ac¬

complished by adding a new Sec¬
tion 185-a to the Education Law, ;
reading: ;
"Section 185-a. Additional aid *

in certain districts. There shall
also be paid to each central school
district containing a school dis¬
trict which continues to exist for
the purpose of paying its debts
after becoming a part of such cen¬
tral school district, pursuant to
the provisions of Section 183 of
this chapter, a sum of money
equal to the amount necessary to
pay the bonded indebtedness of
such school district, less three per
centum of the actual value of tax¬
able property in such existing dis¬
trict. The central school district
shall apportion and credit to the
existing school district the sum
so received." > .•

Opinions of Local Government
Matters in 1943 Provided for Mu¬
nicipal Units—As a new service
to the agencies of local govern¬
ment in New. York State, Attor¬
ney-General Nathaniel L. Gold¬
stein and Comptroller Frank C.
Moore have co-operated in J the
joint issuance and distribution of
a volume containing opinions is¬
sued on local government matters
in 1943.

Prior to 1943; Hvhen the present
administration took office, offi¬
cials in municipal, town, county
and village governments applied
to either the Department of Law
or the Department of Audit and
Control, or both, for opinions upon
local problems. Oftentimes the
opinions rendered conflicted with
each other. To avoid this con¬

flict and duplication, and in or¬
der to insure a more orderly and
effective procedure and to assist
the Department of Audit • and
Control in the expansion of its
services to the local subdivisions
of the State, Attorney-General
Goldstein and Comptroller Moore
adopted a joint plan providing for
the assignment to the Depart¬
ment of Audit and Control of an
Assistant Attorney-General to
whom are directed most of the

requests for opinions on problems
of local government and finance.

The drafts of opinions are pre¬
pared by the Assistant Attorney-
General, cleared with Comptrol¬
ler Moore and Attorqey-General
Goldstein, and issued under the
signature of the Attorney-General.

Roxbury, Grand Gorge Water Dist.
(P. O. Roxbury), N. Y.

Bond Sale—The $22,000 water
system bonds offered Feb. 1—
v. 161, p. 358 — were awarded to

Newburger, Loeb & Co., New
York, as 1.60s, at a price of 100.75,
a basis of about 1.529%. Dated
Feb. 1, 1945 and due $1,000 on
Feb. 1 from 1946 to 1967 inclusive.
Other bids: Blair & Co., Inc.,
1.60s, 100.30; C. F. ChildsCo.
and Sherwood & Co., jointly,
1.70s, 100.44; George B. Gibbons
& Co., Inc., 1.90s, 100.32.
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Triborough Bridge Authority, N. Y.
Would Refund Outstanding

Bonds—In order to pave the way
for refinancing of its outstanding
bonded debt the authority is seek¬
ing passage of legislation which
would increase from $100,000,000
to $110,000,000 the amount of
bonds it may have outstanding at
any one time. An Act to provide
for this is now before the legis¬
lature and the text is as follows:

AN ACT

To amend the public authorities
law, in relation to authorizing
Triborough bridge authority to
issue bonds in the aggregate
principal amount of not exceed¬
ing one hundred ten million
dollars outstanding at any one
time and eliminating obsolete
provisions.
The People of the Slate of New

York, represented in Senate and
Assembly, do enact as follows:
Section 1. Subdivision one of

section 561 of chapter 870 of the
laws of 1939, entitled "An act to
compile in one chapter of the con¬
solidated laws, for the purpose of
public convenience, the several
acts created or validated by the
legislature in relation to public
authorities constituting chapter
43A of the consolidated laws," as
said subdivision was last amended

by chapter six of the laws of 1940,
is hereby amended to read as fol¬
lows:

Sec. 561. Bonds of the authority.
1. The authority shall have the
power and is hereby authorized
from time to time to issue its

negotiable bonds for any corpo¬
rate purpose in the aggregate
principal amount of not exceed¬
ing one hundred ten million
dollars outstanding at any one
time [including bonds of the
original authorities.] The au¬

thority shall have power from
time to time and whenever it
deems refunding expedient, to re¬
fund any bonds [including bonds
of the original authorities,] by
the issuance of new bonds,
whether the bonds to be refunded
have or have not matured, and
may issue bonds partly to refund
bonds then outstanding and partly
for any other corporate purpose.
The refunding bonds may be ex¬

changed for the bonds to be re¬

funded, with such cash adjust¬
ments as may be! agreed, or may
be sold and the proceeds applied
to the purchase ■ or payment of
the bonds to be refunded. In com¬

puting the total amount of bonds
of the authority which may at any
time be outstanding the amount
of the outstanding bonds to be re¬
funded from the proceeds of the
sale of new bonds or by exchange
for new bonds shall be excluded.
Except as may otherwise be ex¬

pressly provided by the authority,
every issue of the bonds shall be
general obligations payable out of
any moneys or revenues of the au¬

thority, subject only to any agree¬
ments with the holders of partic¬
ular bonds pledging any particular
tolls or revenues. Whether or not
the bonds are of such form and
character as to be negotiable in¬
struments under the terms of the
negotiable instruments law (con¬
stituting chapter 38 of the consol¬
idated laws) the bonds shall be
and are hereby made negotiable
instruments within the meaning
of and for all the purposes of the
negotiable instruments law, sub¬
ject only to the provisions of the
bonds for registration. ;
Sec. 3. This act shall take effect

immediately. 1 ■v i .

Explanation—Matter in italics
is new; matter in brackets [ ] is
old law to be omitted.

^ Bills Propose Refunding Opera¬
tion—Increase in the Authority's
statutory debt limit of $100,000,000
for the purpose of .clearing the
way for a refunding operation, is
the purpose of bills reported in¬
troduced in both Houses of the
New York Legislature, on Jan. 26.
The bills are now understood to
be in committee.

Trumansburg, N.Y.
Bonds Voted—At a recent elec¬

tion the voters are said to have

approved the issuance of $40,000
water system bonds.
(This corrects the report of

similar bonds being voted by
Ithaca, N. Y.—v. 161, p. 252.)

NORTH CAROLINA

High Point, N. C. J
Bond Refinancing Expected—A

group was expected in New York
Cuy about the beginning of this
month to confer with bond-rat¬

ing firms "to seek an improve¬
ment in the city s rating. This
will be done preliminary to re¬

financing of $3,335,000 of refund ¬

ing bonds, some time in the
Spring," officials said.
Eor some time the city has

planned its statement,.which in
addition to the actual amount of

bonds, will give data indicating
"the soundness of High Point's
financial condition and its future

ability to raise revenue."
Officials further stated that

"while it is hoped that more than
a million dollars can be saved in
the coming refinancing program,
an improvement in the city's rat¬
ing with the bond-rating company
would effect an additional $100,-
000 savings."
The refunding program is one

item in High Point's planning
program. A total of $180,000 was
set aside by this year's budget for
costs of the refinancing program,
officials said.

Mecklenburg County (P. O. Char¬
lotte), N.C.

Debt Service in 1945-1946—

During the fiscal year 1945-46
Mecklenburg County will pay

$308,750 on its bonded indebted¬
ness, figures at the office of
County Auditor G. D. Bradshaw
disclosed.
This amount includes principal

and interest coming due on Coun¬
ty and school bonds and is $5,-
517.50 less than last year.

Payments will include $128,000
in principal and $93,185 in inter¬
est on outstanding County bonds
totaling $1,943,000; and $51,000 in
principal retirement and $36,565
in interest on the school obliga-
tion.

Wilmington, N. C.
Port Financing Bill in Legis¬

lature—Financing of the construc¬
tion of public terminals and to¬
bacco warehouses for the Port of

Wilmington by either the city 6r
county, acting separately or joint¬
ly, will be possible if the 1945
Legislature passes an act to ex¬

tend the period during which New
Hanover County and its munici¬
palities may issue revenue bonds,
City Attorney W. B. Campbell
said recently.
Both the city and county "have

been approached on this matter
but have made no commitments,"
Mr. Campbell said. "However
both want the authority so that
in the event they should deter¬
mine to issue bonds to cover the

building of the port facilities, they
would be able to."

Prior to 1943, a state-wide rev¬
enue bond act provided that any
city or county could issue revenue
bonds or construct any projects
named in the act. This covered

practically any facility that a mu¬

nicipality would require, includ¬
ing stadiums, airports, and sewer
systems.
Mr. Campbell explained that

during the 1943 session "when the
New Hanover representatives tried
to extend the life of that act,
looking toward the possible pur¬
chase of the Tide Water Power

Company by the city, they were
unable to do so. All they could
do was to extend the facility pro¬
visions of the state-wide act for
the benefit of municipalities in
New Hanover County, actually
the City of Wilmington. And
this expires March 1, 1945."
The purpose of the new bill

specifically is "to give the city
and county each authority, acting
separately or jointly, to issue
revenue bonds. Each may deter¬
mine what proportion it is de¬
sired to participate in such an

issue," he. said.

Mention was made of a local
bond issue to finance building of.
the port facilities at a meeting
Oct. 10 of the Port Commission,
City Council, and Board of Coun¬
ty Commissioners. Discussion was
also held on the possibilities of
an allocation of State Planning
Board funds by the State Legis¬
lature. ...

The Port Commission announced
on Oct. 2 that it was seeking a

self-liquidating loan of $635,000
from the Reconstruction Finance

Corporation. Application for such
a loan was previously denied by
RFC without prejudice to re¬
newal when commercial condi¬
tions justified.
Mr. Campbell said the new bill

was presented on Dec. 30 to Rep.
J. Q. LeGrand for introduction to
the 1945 General Assembly.

NORTH DAKOTA

Mayville, N: Dak.
Bonds Voted — At an election

held on Jan. 9 the voters are said
to have approved the issuance of
$18,000 filtration plant bonds by
a wide margin.

OHIO

Cleveland, Ohio •

Bond Redemption Notice—It is
stated by Joseph T. Sweeney, Di-
rector of Finance, that pursuant
to the provision of the Indenture
of Mortgage between the City and
the Cleveland Trust Co., Cleve¬
land, as trustee, dated as of Dec.
1, 1944, and Resolution No. 150-
45, the city has elected to call for
redemption on March 1, out of
moneys in the Sinking Fund, City
of Cleveland Transportation Sys¬
tem Revenue Refunding Series B,
bonds Nos. B-8711 to B-9310, ag¬
gregating $600,000, maturing Sept.
1, 1952. • - . , •

Said bonds will be paid on or

after date called at par plus ac¬
crued interest, together with a re¬

demption premium of 3%, at the
Cleveland Trust Co., Cleveland,
or at the Guaranty Trust Co., New
York City, on presentation and
surrender of said bonds with all

coupons maturing on and after
redemption date. Coupon bonds
registered as to principal should
be accompanied by proper instru¬
ments of assignment and transfer
in cases where payment to anyone
other than the registered owner
is desired. Interest shall cease on

date called.

Ohio (State of)
Municipal Market Strong—J. A.

White & Co., Cincinnati, reported
on Jan. 31 as follows:

Continued strength in the Ohio
municipal market during the past
week carried our indices of the

yield on 20 Ohio bonds from
1.33% to 1.32% as of today, and
on 10 high grade names, from
1.17% to 1.16%. The yield on 10
lower grade Ohios, however,-re¬
mains unchanged today from a
week ago, at 1.49%. ,; t

General Counsel Explains Hous¬
ing Cases—The following memo¬
randum was prepared recently by
David L. Krooth, General Counsel
of the Federal Public Housing
Authority, explaining the disposi¬
tion by the United States Supreme
Court of two cases involving
FPHA housing projects in the
above State: - r

"The Supreme Court of the
United States handed down a de¬
cision on Jan. 2 in two suits in
which the constitutionality of the
United States Housing Act was

sustained, and property belonging
to the Federal Public Housing
Authority declared to be exempt
from State and local .taxation. One
of these cases was an appeal by
the Federal Public Housing Au¬
thority from; a decision of the
Supreme Court of Ohio, in which
that court held that the Laurel
Homes Housing Project (PWA)
in Cincinnati, was subject to State
taxation in that the United States.
Housing Act authorizing the ad¬
ministration of the project was
not* within the delegated powers
of the Federal Constitution. The
other case was an appeal by the
City of Cleveland and the County

of Cuyahoga, from a decision of
a.three-judge court of the United
States District ' Court for ; the
Northern District of Ohio, invol¬
ving several PWA projects in the
City of Cleveland. ; The District
Court held that the United States

Housing Act;:was constitutional
and that Congress had the power
to declare the property of the
Federal Public Housing Author¬
ity exempt from taxation.
"Since both cases involved the

same points of substantive law,
the court rendered one opinion
dealing with both cases. The
opinion reverses the decision of
the Supreme Court of Ohio and
declares the United States Hous¬

ing Act to be within the powers
of Congress and that the Congress
had power to exempt the property
from taxation. The opinion also
sustains the decision of the United
States District Court in holding
that the United States Housing
Act was constitutional and that

property administered thereunder
is exempt from taxes."

Pepper Pike, Ohio
Sealed Tenders Invited — Ruth

B. Faragher, Village Clerk, will
receive sealed tenders of refund¬

ing bonds, dated Jan. 1, 1940, until
noon (EWT), on Feb. 15. The
village is said to have more than
$5,000 available for the purchase
of the bonds and will purchase
them, so far as funds are avail¬
able, at the lowest offering price
not more than par. Purchase will
be made in accordance with the

plan of composition set forth in
Ordinance No. 1939-33 and con¬

firmed May 7, 1940. Each tender
shall state the number of bonds
tendered and the price per bond,
and whether said price includes
accrued interest. , In case more
bonds are offered at the same

price than can be purchased with
the funds available, the bonds to
be purchased will be determined
by lot under supervision of the
Clerk.

Roscoe, Ohio
Bonds Sold — It is stated by

Arthur H. Howe, Village Clerk,
that $6,516 4% semi-annual street
improvement, special assessment
bonds have been purchased, at
par by the First National Bank of
Coshocton.

Sharon' Local Sch. Diet.

(P. O. Westerville), Ohio ~

Bond Offering—Sealed bids will
be received until noon on Feb.

17, by L. D. Smith, Clerk of the
Board of Education, for the pur¬
chase of $198,000 building bonds.
Interest rate is not to exceed 3%,
payable M-S. Denomination $4,-
125. Dated Jan. 1, 1945. Due $4,-
125 Mar. and Sept. 1,1946 to 1969.
Rate of int. to be in a multiple of
y4 of 1%. Issued under author¬
ity of the Laws of Ohio, and of
Section 2293-2; 2293-19 to 23 of
the General Code of Ohio, and
under and in accordance with a

resolution of the District, passed
on Dec. 1, 1944. The bonds will be
sold to the highest bidder, at not
less than par and accrued interest.
Bids may be made upon all or any
number of bonds offered. Enclose
a certified check for $2,000, pay¬
able to the Board of Education. ,

Strongsville, Ohio
Price Paid—It is now reported

that the $90,000 village hall bonds
sold to Ball, Burge & Kraus, and
Siler, Roose & Co.* both of Toledo,
jointly, as lM»s—v. 161, p. 511—-
were purchased by the said firms
at a price of 100.025, a basis of
about 1.495%. Due on July 1, 1946,
and on Jan. and July 1, in 1947 to
Jan. 1, 1961. V:;T

Tiffin, Ohio
Bond Sale — The following

semi-annual street improvement,
special assessment bonds aggre¬
gating $37,000, offered for sale on
Jan. 26 •— v. 161, p. 359 — were
awarded to Fox, Reusch & Co. of
Cincinnati, as Is, at a price of
10(1307, a basis of about 0.93%:
$30,000 Miami St. bonds. Due $2,-

000 June and Dec. 15, 1946 to
1948, $3,000 June and $2,000
Dec. 15, 1949, $2,000 June and

Dec: 15, 1950 and 1951, and
$2,000 June and $3,000 Dec.
15, 1952. - . : : .

7,000 Coe Street bonds. Due
,1. $1,000 Dec. 15, 1946 to 1952.
::i Denomination $1,000. Dated
Dec. 15, 1944.
Second best bid was an offer

by Braun, Bosworth & Co., Inc.,
of 100.13 on Is, while Stranahan,
Harris & Co., Inc., was third, with
a bid of 100.09 for Is. S " ••

Versailles, Ohio
Bond Sale Details—It is now

stated by the Village Clerk that
the $6,000 fire apparatus and
equipment bonds sold recently—
v. 161, p. 359—were purchased by
the First National Bank of Ver¬
sailles, as l%s, are dated Dec. 1,
1944, and mature $1,000 on Sept.
15 in 1946 to 1951, inclusive.

OKLAHOMA

Oklahoma (State of)
Grand River Authority Bond Is¬

suance Upheld—The Oklahoma
Supreme Court upheld recently
the right of the Grand River Darn
Authority to issue revenue bonds.
On behalf of the State of Okla¬

homa, Governor Kerr had sought
an injunction to prevent the
GRDA from issuing $11,000,000 in
revenue bonds.

Edward P Marshall, Tulsa, at¬
torney for the GRDA, hailed the
opinion as giving the State the
right to finance self-liquidating
projects, such as airports, toll
bridges, or hydro-electric enter¬
prises, by issuance of*bonds
against anticipated revenues,
rather than by imposing a tax or

voting bonds, which would result
in added taxes. ' :

r The GRDA originally was

granted permission to issue bonds
up to $15,000,000. Of that amount,
$14,000,000 have been issued.
The Legislature, in 1939, auth¬

orized issuance of an additional

$10,000,000 for development of the
Markham ferry and Fort. Gibson
dams.

Ponca City, Okla
Bonds Voted—At the election

held on Jan. 23 the voters ap¬

proved the issuance of the $150,-
000 hospital bonds by a wide mar-'

gin, according to report.

Quinton School District, Okla.
Bond Sale—An issue of $39,000

refunding bonds • was awarded
Jan. 29 to a group composed of
Calvert & Canfield, the J. E. Pier-
sol Bond Co., both of Oklahoma.
City, and Evans L. Davis of Tul¬
sa, at a net interest cost to the
district of about 2.65%. Second

high bidder was C. Edgard Hon-
nold, on a net cost basis of 2.66%.
1 - Due $2,000 in 1948 to 1966, and
$1,000 in 1967. •

OREGON

Oregon (State of)
Forest Bond Bill Introduced—A

bill was introduced to the House

recently which would authorize
the issuance of $500,000 in State?
Forest development revenue

bonds, with interest at not to ex¬
ceed 2%, and maximum maturity
of 50 years. ,

PENNSYLVANIA;

? Elk Creek Tp. Sch. Dist.
(P. O. Cranesville), Pa.

Bonds Not Issued—It is stated

by Ralph E. Curtis, Secretary of
the Board of Directors, that the
$27,000 construction and: equip¬
ment bonds approved by the voW
ers at the November election;
have not been issued as yet. •;

Ephrata, Pa.
Bond Election Contemplated—

It is said that an election will be
held in the near future in order

to have the voters pass on the is¬
suance of $120,000 municipal light
and power plant bonds.

McKeesport, Pa. 'V.
Certificate Refunding Action

Taken—The City Council- is said
to have made its first formal move
toward refunding about $440,000
street and sewer improvement
certificates by authorizing reten¬
tion of Pittsburgh bond attorneys
and a Philadelphia bonding firm
to prepare the issue. -
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Council thus accepted a deci¬
sion of Common Pleas Court

Judge Frank P. Patterson, which
held the city liable for the princi¬
pal on the certificates after 36
bondholders brought suit for full
payment. The city halted pay-^
ment of 6% interest on the bonds
last February.
> Reed, Smith, Shaw and McClay,
Pittsburgh attorneys, were re¬
tained "for not more than $1,000"
to prepare council's "desire ordi¬
nance," which is preliminary to
submission of the bond issue to a

public vote.
C. C. Collings and Company,

Inc., of Philadelphia, were en¬

gaged for $1,600, to prepare a re¬
quired bond prospectus.

Philadelphia, Pa.
Net Bonded Debt Increased in

Period 1915-1932—In each of the
18 years 1915-1932 Philadelphia's
net bonded debt was increased,
according to the Philadelphia Bu¬
reau of Municipal Research, the
net increase for the period being
$348,957,560—from $96,452,980 to
$445,410,540. In the succeeding 12
years, 1933-1944, the net debt was
reduced each year, the net de-j
crease being $120,816,000—from
$445,410,500 to $324,594,500. The
average yearly increase in the net
bonded debt in the 18 years, 1915-
1932 was $19,386,500, and the av- j
erage yearly decrease in the fol- 1
lowipg 12 years, 1933-1944, was
$10,068,000.

Radnor Twp. (P. O. Radnor), Pa.
Notes Authorized—The Board !

of Township Commissioners is
said to have passed an ordinance
calling for the issuance of $100,000
not to exceed 6% notes, to meet
township expenses.

Shamokin, Pa.
Bond Sale Details — It is now

stated by the Borough Secretary
that the $25,000 semi-annual fire
apparatus and improvement bonds
sold to Leavens & Leader of

Shamokin, as l%s, as noted here
—v. 161, p. 359—were purchased
by the said firm at a price of i
100.42, and mature on Jan. 15 as j
follows: $1,000 in 1946 to 1950,
and $2,000 in 1951 to 1960, giving '
a basis of about 1.70%. Legality
approved by Tovvnsend, Elliott &
Munson of Philadelphia.

SOUTH DAKOTA

Yankton, S. Dak.
Would Purchase Bridge As Toll

Structure — Legislative delegates
from Yankton are seeking pas¬

sage of a bill which would permit
issuance of revenue bonds against
the purchase of privately-owned
bridges. Immediate purpose of the
proposed act is to permit acquisi¬
tion by Yankton of the $1,250,000
Missouri River Bridge which was

built in 1924. A majority of the
stockholders, the delegation in-
for~W O'w^no"* M. Q Sharps
and other State officials, have sig¬
nified their willingness to agree
to sale of the structure. Title to
the span would be turned over to
the State after the revenue bonds
have been retired.

TENNESSEE

KnoxV'He, Tenn.
Bond Sale—The $450,000 semi-

annual gas system revenue, Series !
A bonds offered for sale on Jan. j
27—v. 161, p. 512—were awarded
to Webster & Gobson' of Nash- j
ville. and James F. Smith & Co. j
of Knoxville," jointly, paying a '
price of 100.062, a net interest
cost of about 1.72%, on the bonds
divided as follows: $108,000 as 4s,
due on Jan. 1; $26,000 in 1947,
$27,000 in 1948 and 1949, and $28,-
000 in 1950; the remaining $342,-
000 as IV2S, due on Jan. 1; $29,000
in 1951, $30,000 in 1952, $32,000 in
1953, $33,000 in 1954, $34,000 in
1955, $35,000/ in 1956, $36,000 in
1957, $37,000 in 1958 and 1959, and
$30,000 in 1960.
Next highest bids for the bonds

were as follows:
John Nuveen & Co.,
J. C. Bradford & Co., and
F. Brittain Kennedy & Co.,

. jointly,
Fo" $301,009 2s, and
$149,000, 1%S —— -100.01
(Continued on page 616)

Municipal Bond Sales in December and for the
y I Calendar Year 1944
Long-term financing by States and municipalities in the closing

month of the recent calendar year followed closely the pattern wit¬
nessed in the other months of 1944 and, for that matter, since the
nation has been at war. This was the case both with respect to
the diminutive volume of sales and the character of the financing
effected. In December, for example, the total output was no more

than $33,895,481, which compares With a monthly average of about
$100,000,000 during the year 1941-1934. Then, too, the December
aggregate included $14,245,681 of refunding issues, leaving new capi¬
tal debt creation of only $19,649,800. ■■■.yvy

For the 12 months of 1944 the record shows that municipal
financing amounted to $638,909,818, which represented a substantial
gain over the 1943 output of $435,223,191 and even over the 1942
total of $523,704,607. However, the gain resulted solely as a result
of the greater use of the refunding instrument in the past years,

borrowings of that nature having advanced to $404,000,156, as against
only $259,481,836 in 1943 and only $181,264,294 in 1942.

Thus while the overall total for 1944 showed a gain of more
than $200,000,000 over that in the earlier year, the net improvement,
insofar as new capital offerings is concerned, was held to about
$70,000,000. Accordingly, it will be seen that again during 1944
States and local governments were obliged, because of wartime
restrictions on materials and the manpower situation, to hold munici¬
pal plant improvements and new projects to minimum levels.

The combination of a greatly reduced output of new capital
issues, coupled with continued enhancement of the tax-exempt fea¬
ture and other factors, was reflected in a further increase in the
price levels of municipals and a consequent decrease in yields. While
the upward trend of the price level was interrupted several times
during the past year, particularly during September, the close of the
year found municipals selling at new all-time highs.

None of our figures on municipal financing, it should be iioted,
take into account the relatively large volume of bonds that have
reappeared in the market in past years via liquidations carried on

by private sources or public trust funds. Offerings of this character
are usually made to permit the seller to reinvest proceeds in Gov¬
ernment war loans and generally are undertaken prior to and while
such financing is in progress. As a result of such liquidation the
municipal market has been able to operate at a degree of activity
which would not otherwise be possible considering the small volume
of strictly new borrowing by States and local subdivisions that has
been undertaken since 1942.

Below we furnish a comparison of all various forms of obliga¬
tions sold in December during the last five years:

• m 1944 1943 1942

33.895,481 17,378,044 18,393,308
5,400,000 79.617,500 46,445,245

None 55,000,000 90,000,000

1941

Perm, munic. loans (U. S.)

"Temp, munic. loans iU. S.)
Canadian loans (temp.)—
Canadian loans (perm.)—
Placed in Canada—L—_
Placed in U. S.' —

Bonds of U. S. Possessions.

1940

$ $

61,257,542 202,531,474
81,709,357 97,042,565
90,000,000 75,000,000

165.256
None

None

9,430,477
None

None

1,686,231
None

None

353.423 253,740.984
None None

None None

Total —^- 39,460,737 161,426,021 156,524.784 233,320,322 628,'3'15;&23'
"Includes temporary securities issued bv New York City in December: none in

1944; $25,000,000 in 1943; $25,000,000 in 1942; $30,000,000 in 1941 and $45,000,000 in
1340.

.

The number of municipalities emitting bonds and the number
of separate issues made during December, 1944, were 102 and 111,
respectively. This contrasts with 98 and 105 for November and
87 and 97 for December, 1943. *

The following table shows the aggregate of State and municipal
permanent issues for December as well as the 12 months for a series

Month of For the Month of For the
Decemker 12 Months / December 12 Months

1.944 $33,895,481 $ ;38,909.662 1027__——$290,827,938 $1,430,650,900
1943 17,378,044 435,223,191 1928—i— -— 149,428,822 1,414,784,537
J942 - 18,393,308 523.704,607 1927—.—— 111,025,235 1,509,582,929
1941—— 61,257,542 952,615,173 1926—^_—_ 144,878,224 1,365,057,464
1940— J— 202.531,474 1,233,706,974 1925.. 157,987,647 1,399,637,932
1939 _ 90,115,445 1,125.901,000 1924-L——93,682,986 1,398,953,158
1933 1,099,757.500 r.23—.—— 113,645,909 1,063,119,823
1.937 _ 85,222,370 902,307,162 1922—'.--—— 66.049,400 1,100,717,313
1936 96,994,934 1,117,351,518 1.921J - _____ 220,456,661 1,208,548,274
1935——....— 133,567,228 1,220,150,097 1920—-— _ 55,476,631 „ 683,168,255
1934-—. 121,702,118 939,453,933 1919—1——— 62,082,923 691,518,914
1933— 45,217,320 520,478,023 1918—- 22,953,088 296.525,458
1932 — - 11.7,952.271 849.430.079 1917-—— 32,559,197 451,278,762
1931— i' 45,760.233 1,256,254,933 1916 —— 35,779,384 457,140,955
1930-.--/, . —186,773,236 1,487,313,248 ■;-V:

Note—1943, 1942 and 1941 totals do not include bond exchange programs offered
by City of Philadelphia, Pa., in those years. The 1940 aggregate does not include
private placement of $309,664,300 New York City corporate stock in connection with

acquisition of private transit systems. \ t : \:

The monthly output of State and • municipal bonds in each of the
years 1944 and 1943 is shown in the following table:

1944 1943

January— $38,636,871 $49,289,682
February 36,599,632 57,236,250
March ——24,742,561 49.616,172
April 16,669,200 22,647,568
May — 159 854.766 36,473,632
June 31,454.008 50,947,333
,T-P' - 34.<V>0.1Og AQ.dT'J '>11

August'———— 65,224,292 28,167,487

■

1944

September $18,336,816
Ooto'-er ——108,130,600
November 71,445,395
December - 33,795,481

1 "43

$20,530,382
16,589,990
36,854,360
17,378,044

Total ——$638,909,662
Average per
month __ — 53,242,484

$435,223,191

36,268,599

The total of all United States municipal loans put out during the
calendar year 1944 was $1,343,073,854, including $638,909,662 of new
issues of long-term bonds by the States, counties and minor civil
divisions of the United States, and $481,874,992 temporary municipal
loans negotiated. Obligations of Canada, its Provinces and munici¬
palities (not including temporary issues of Dominion war loans)
totaled $139,410,495. In the following table we furnish a comparison
of ail these lorms of securities put out in each of the last five years:

1944 1943 ""1942
. 1941' 1940

C»
i ^ . J

Term, loans <U: ST 638,909.662 435,223,191 523.704,607 952,615,173 1,233,706,974
"Temp, loans lU.S".) 481,874,992 686,865,385 1,130,138,301 1,424,106,245 1,495,510,061
Canadian loans

(permanent) > • 1 . ' ' .

Placed in Canadat3,195.783.345J2,823.246,02852,338,373,944 880,685.488 1,059,984.636
Placed in U. S.__ 21,103,500 90,000.000 None > None None

Bonds U. S. Poss. 21,700.000 None 500,000 1,500,000 5,325,000

Total 4,359,371,499 4.03$,334,604 3,992,716,852 3,258,906,906 3,794,526,671
"Includes temporary securities issued by New York City as follows; $160,000,000

In 1944; $243,000,000 in'1943;, $202,000,000 in 1942; $237,500,000 in 1941 and $294,-
600,000 in 1940. (Includes Dominion War Loan borrowings in amount of $3,077,476,-
350. tlncludes $2,692,260,750 Dominion war loans. ^Includes $1,989,003,300 Dominion
War Loans. ' •

. ■

In the following we list the individual issues sold by States
and their municipal subdivisions during December, 1944:
Page • •■■"' /'v '

,

No. Name ,/>■('■ Rate Maturity Amount 1 Price Basis
Ambvidge, Pa._———-_ 1y4 1949-1960 $50,000 100.58 1.19
Ansley, Neb.—— 3>/i 1946-1955 . 5,500

2793 Bath Co., Ky 3 20,000 100 3,00
2799 Bellevue, Neb 4 1954 76 000
2797 Belle Glade, Fla. (2 issues) . 200,000
2702 Black Mountain, N. C._„——2% 1949-1953 rl5,000 Too" 3/24
2702 Black Mountain, N. C.„ 3l/4 1954-1981 rl55,000 100 3.24
2701 Bloornlngdale, N. J.——1.90 1945-1963 25,000 100.10 1.89
2700 Boston.Mass.——0.75 1945-1949 •/:/,. 550,000 100.07 . ' 0.87
2700 Boston, ; Mass.——11945-1954 400,000 100.07 0.87
2592 Bridgewater, S. D., S. Dak- 2 r 10,000 100 20

Bucyrus, Ohio———_—2 . rd511,000 100 2.00
150 Butler Co., Mo r210,000
149 Butte Co., Biggs-West Gridley > ". ..

Water Dist., Calif. _. r650,000
151 Cincinnati, Ohio .2% 1-5 years 80,000 100 2 25
151 Cincinnati, Ohio..— 2Va 1-15 years 27,000 100 2.50

2800 Claremont, S. Dak 6,000
2799 Clinton, N. C. (2 issues) 5-1% 1945-1954 r2o!oOO Too""* 2~io
2798 Clyde Park, Mont 3

— 8,000 100 3.00
2701 Columbia Heights, Minn -1% 1946-1953 rl05,000 100.12 1.42
2799 Columbus City, S. D., Ohio—1 ,. 1946-1955 174,000 100.52 0.91
2800 Conemaugh Twp. S. D„ Pa.—2% 1946-1962 rdl30,000 100.43 2 16
2797 Cook Co. S. D. 64, III.—., l>/2 1955 rd337,000 101.05 1.30
2587 Coral Gables, Fla —_____3 ' 1954-1973 rl,198,000 100
2587 Coral Gables, Fla.__ —: 3V2 1979 rd515,000 100
149 Creighton S. D. 14, Ariz—2, 1%, 1 1945-1953 45,000 100 1 30

2799 Cuyahoga Falls City S. D., Ohio IV2 1946-1965 -225,000 100.32 1 46
2799 Dakota City, Neb.—._— _2V'2 1946-1953 rB.OOO
150 Dakota Co. S. D. 100, Minn.— rl4,000 __1.32

2800 Danville, Va ^ —1.20 1945-1969 250|000 To~0~89 l!l3
250 Davenport, Iowa__: 1%

160 000
150 DeWitt, Park Hill Sewer Dist.,

N. Y i —.—2 1945-1957 6,500 100 2.00
151 Dimmltt Co., Texas ; 2 —/ 75,000 — .

2591 Douglas Co. S. D. 130, Ore._l%-2 1945-1957 *■$' 23,000 100 L93
149 Dryden, Mich.-———— ,,1945-1974 22,000

2798 East Baton Rouge Parish Con.
. ' - ' .

S. D. 1, La 3
1946-1947 351,000 100.03 1.24

2/98 East Baton Rouge Parish Con.
S. D. 1, La.— 2 r. 1948-1950 ' 553,000 100.03 1.24

2798 East Baton Rouge Parish Con. >

S. D. 1, La.,—1 t-o
. 1951-1960 2,096,000 100.03 1.24

2704 Ector Co. Ind. S. D., Texas—LI% 1945-1952 400,000 100.07 1.56<:
2704 Ector Co. Ind. S. D., Texas.—1>4 1953-1954 100,000 100.07 1.56
151 Farmington Twp., Ohio..—,,iy4 1946-1955 8,500 100 1.25

2702 Forest Grove, Ore._— ;lVa V 1945-1950 rll.OOO 100 1.50
249 Fort Myers, Fla—.— 3 1946-1970 rl,300,000 98 3.11
249 Fort Myers, Fla.——_3 1978 rdl,500,000 " 98 3.11

2799 Franklin, Neb 2% 1946-1954 15,000 —

2699 Gary, Ind— ——;——1% 1954-1955 88,000 100.28 1.22
2700 Georgetown S. D. 16, La 1945-1956 60,000
2799 Gordon, Neb. (2 issues) 3 1949-1954 d28,300 —5...
2704 Hale Co., Texas— ; 125,000 —

255 Harris Co. Fresh Water Supply .

*y Dist No. 8, Texas—. ;_3y2
28,000 100 3.50

2800 Houston Ind. S. D„ Texas——_2V2 1946-1958 3,250,000 100.002 1.90
2800 Houston Ind. S. D., Texas—„_2 1959 250,000 100.002 1.90
2800 Houston Ind. S. D., Texas.—..^1% 1960-1975 4,000,000 100.002 1.90
2699 Jefferson Co., Ala, (2 issues)—1% 1946-1964 r242,000 101.01 1.64
2699 Jefferson Co,, Ala. (2 issues)—-1% 1949-1958 ..rlOO.OOO 98.61 1.42
2799 Johnson Co., Ind..: 1 1945-1955 200,000 100.51 0.86
2703 Johnstown S. D„ Pa-—1% 1947-1955 1T80.000 , 100.42 1.18
2798 Kansas City, Kan —1 1945-1954 274,500 100.73 0.86
2700 Lafayette, La.— , __4-iy2 1945-1970 r47,500 1G0.02 1.68
2798 Lafayette Parish, La — : 1947-1965 385,000 — 1.48
2454 Lakewood, N. L* — 1945-1949 ™ : 10,000 ____— • /
149 Lee "Co., Ky 3 1975 rdl8,000 ——' ____

2701 Matawan, N. J. (2 issues)—1.70 1945-1956 18,000 100.10 1.68
2592 Maryville, Tenn. — 1—-l'/i—L__ r55,000 101.82
2701 Maywood, N. J.___———_1% 1945-1959 45,000 100.01 . 1.74
151 Medina, Ohio——. _L__1>4.. 1946-1950 19,500 100.73 1.02

2701 Minnesota (State of) —1.10' 1954 r4,903,000 100.40 1.05
2799 Mitchell Co., N. C —l-l»/4 1946-1955 34,000 100.04 1,06
143 Mobile, Ala.—.——_—— 2% 1946-1969 r250,000 —

250 Monroe Co., Iowa—1 5,000 100.06
2700 Monroe Co., Ky.—— 3Vz 1946-1964 r43,000 105 3.02
2800 Multnomah Co. 3. D. 45, Ore.—, 1946-1954 9,000 —,

2699 Newman, Ga ; 1 ya 150,000
2702 New Hyde Park, N. Y.— T 1.20 1945-1952 17,000 100.20 1.14
2589 North Platte, Neb.——^y„_.1 • 61,000 100.31
150 Oaklyn, N, J—_ —1.90 1955-1960 ■ r94,000 100.18 1.88

2798 Olmsted Co. S. D. 1, Minn.—__1% /;/ 1948-1965 1,560,000 100.009 1.19
2798 Olmsted Co. S. D. 1, Minn.—1 1906-1967 240.000 100.009 1.19
2798 Park Co. H. S. D. No., 1, Mont._l.15 —— __ rll7,181 100.08
2704 Pasadena Ind. S. D., Texas— -l'Va 1945-1953 100,000 100,03 1.68
2704 Pasadena Ind. S. D., Texas—1% 1954-1959 d!50,000 100.03 1.68
2591 Penn Twp., Pa..—— __.1% y 1945-1959 75,000 101.30 1.08
2799 Perrysburg S. D., Ohio—— l'/2 1946-1968 387,000 101.30 1.38
2589 Pipestone, Minn.——_i 1947-1951 30,000 100.27 0.91
2592 Plainview, Texas (2 issues)——2«/4 1945-1959 100.000 100 2.25
2798 Pondera Co., Mont./—. ;_2% —— 30,000 —

2704 Port Lavaca, TexasL__ 4 _ r55,000 — ——,

2588 Prestonburg. Ky.— TiL; 3'(» 65,000 100 y 3.50
2589 Red Lake Co. S. D. 15, Minn—1»/4 1947-1951 rl8,500 100.41 1.16
2589 Redwood Falls, Minn : 11947-1952 30,000 100.08 1.23
2589 Richland Co., Mont ! —lla 1945-1951 rd51,500 100.63 1.29
150 Rock Hill S. D„ Mo._ —iy2 •' * • —115.000
250 Rock Rapids, Iowa.^ ——0.50 1945-1964 30,000 100 0.50

2701 Rockville, Minn...-— ___l>/2 1947-1961 d30,000 100.27 1 = 1.47
2797 St. Augustine, Fla— ^__J2.5"5 1946-1958 r852,000 102 2.40
149 St. Augustine, Fla.———. 3 1945-1974 r623,000 100.01 2.99

2701 St. Joseph S. D.. Mo.__IV2 1965 > rGO.OOO 101.22 1.43
2701 St. Louis Park, Minn.— —1 1945-1947 30,000 " ' 100.33 0.84
2800 San Antonio Ind. S. D., Tex.l34-iy2 — 30,000 — —

2798 Sanders Co., Mont.— 1 — 40,000 _——

250 Sciota Twp., 111.— . ' 45,000 ——_

2798 Somerset, Ky _2 75.000 —
2799 South Orange, N. J.———_ 1.20 1946-1958 27.000 100.28 - 1.15
2592 Starr Co., Texas..-.—-—-.—3'/4 1946-1960 500,000 —_ ; —
150 Teaneck Twp., N. J.——1'/4 1948-1955 ' r50,000 100.20 1.22

2592 Tennessee (State of) ——.0.75 1951 107,000 100.07 0.73
251 Watcrford Twp.-S. D., Mich. IVi 1946-1948 45,000 *-100.01 , 1.10
251 Waterford Twp. S. D„ Mich—1 1949-1950 30.000 100.01 1.10

2700 Warsaw, Ind-.— ——-_.1V4 1945-1951 V;'' 18,000 100.08 1.23

279.9 Washington Public S. D., N. C._iy2 1954 rlO.OOO / 1O0.47 1.44
2800 West Homestead, Pa.———1 1945-1954 50,000 100.35 0.93

252 Wheatland Co. S. D. 15, Mont-3 — 12,000 100 \ 3.00
2589 Wilkin Co. S. D. 1, Minn.J— 1969 dl50.000 / . —_

149 Winchester, Ky.———2 1947-1961 rl75,000
151 Yeadon, Pa 1. — 1950-1970 28,000 —_ -"r__
150 Yellowstone Co. S. D. 2, Mont._iy2 1945-1954 rdlOO.OOO 100 1.50

2591 Younestown, Ohlo___ -1 V\ 1946-1950 18,000 100.64 * ;.09
•••/*•, Total bond sales for December (102 munici

palities covering 111 separate issues) k$33,895,48l

kNot including $5,400,000 temporary loans or funds obtained by States and
municipalities from agencies of the Federal Government, r Refunding bonds, d Optional.

CANADIAN MUNICIPAL BONDS SOLD IN DECEMBER :

Page '
No. Name Rate Maturity Amount Price Basis
2704 Dartmouth, N. S, — 3 1945-1950 $17,000 102.75
2704 Forest Hill, Ont. (4 issues) 2% 1-10 years 37,534 ,100.10 ____

2800 Ottawa, Ont.— 2>2 . 1945-1954 48,000 101.57 2.25
2800 Ottawa, Ont.—.. 3 1945-1959 6,200. • 101.57 2.25
2704 Port Arthur, Ont——1—— ■ y 1945-1959 56,522 103.22

Total Canadian municipal financing in
December — —— $165,256 •
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Equitable Securities Corp.,
Eldredge & Co.,
Cumberland Securities Corp.,
Nashville, and ^

Davidson & Co., jointly, ,

For $337,000, 2s, and -

$113,000, l%s —10Q.022
Lauderdale County

(P. O. Ripley), -Tenn.
Bonds Authorized—The Coun¬

ty Court is said to have voted to
issue $60,000 jail > construction
bonds. ■;flV

. TEXAS

Crosby County
(P. O. Crosbyton), Texas

Bond Legality Approved — A
$19,000 issue of 3% semi-annual
court house and jail refunding
bonds is said to have been ap¬
proved as to legality by W. P.
Dumas of Dallas. Dated Jan. 10,
1945.

Bond Redemption Notice—It is
stated by Mrs. Lewis H. Benton,

1

County Treasurer, that the coun¬
ty has exercised the option grant¬
ed by Article 611, Revised Civil
Statutes of Texas, 1911, as inter¬
preted by the State Supreme
Court in- the Cochran County
case, to redeem on March 10, $-17,-

• 000 5% Jail bonds, dated March
10, 1926, maturing serially in 1945
through 1961, and being all the
remaining bonds now outstanding

* of an original issue of $35,000. ;
Said bonds shall be presented to

the Republic National Bank, Dal¬
las, on or after date called, with
all unpaid coupons attached,
where they will be redeemed at
par and accrued interest. Inter¬
est ceases on date called.

Dimmit County

(P. O. Carrizo Springs), Texas
Price Paid—The County Clerk

now states that the $75,000 2%
semi-annual airport bonds sold to
the Robert Mclntyre Co. of San
Antonio — v. 161, p. 359 — were
purchased by the said firm at a
price of 100.20, a basis of about
1.98%. Due on Nov. 15 in 1946 to
1964.

Galveston Sch. Dist.
(P. O. Galveston), Texas

Bond Issue Resolution Adopted
—A resolution requesting the
Board Of City Commissioners to
issue $100,000 School bonds for
the purpose of acquiring property
for school expansion and for other
expenses in connection with a
proposed post-war program was
adopted by the Board of School
Trustees on Jan. 24.
It was declared that there still

remains in the bond fund for
school purposes a total of $540,-
000 bonds unissued out of the total
$2,000,000 bond issue voted in
1929. ••••• y'lyv

Harlandale Indep. Sch. Dist.
(P. O. Harlandale), Texas.

Bond Election Contemplated—
It is reported that an election
will be held in the near future to
have the voters pass on the is¬
suance of $300,000 construction
bonds.,;i;\ • vy"..II'
Highland Park Indep. Sch. Dist.
<7V O. 3510 Normandy, Dallas),

\ yyy ■■•y' Texas ^ y..-;
. Bond Offering—Sealed bids will

be received until 8 P. M. (CWT),
on Feb. 6, by Earl Jackson, Secre¬
tary of the Board of Trustees, for
the purchase of $316,000 coupon
school house bonds. Interest rate
is not to exceed 214%, payable
A-O. Denomination $1,000. Dated
Feb. 10, 1945. Due on April 10
as follows: $5,000 in 1946 and
1947, $6,000 in 1948, $7,000 in 1949,
$8,000 in 1950 to 1952, $9,000 in
1953, $10,000 in 1954 and 1955,
$15,000 in 1956 to 1960 $20,000 in
1961 to 1963 and $21,000 in 1964
to 1968. Principal and interest
payable at the First National
Bank, Dallas. Bidders are in¬
vited to name the rate of interest
which the bonds are to bear,
which must be in multiples of 14
of 1%. Not more than two rates
of interest may be named. If bid¬
der desires to name more than one

interest rate, he shall furnish with
his bid a schedule showing the

District will have to pay, exclu¬
sive of premium or discount; and
shall also furnish a schedule
showing interest cost to the Dis¬
trict. on each group of coupon
rates as well as the total cost. No
bid of less than par and accrued
interest will be considered. These
bonds will be delivered to the
purchaser as soon as possible after
Feb. 10, 194,5. The District will
pay the cost, of printing and pre¬
paring said bonds; and will fur¬
nish to the purchaser, without
cost, the opinion of Wood, Hoff¬
man, King & Dawson, of New
York City, to the effect that the
bonds are valid and binding
obligations of the School District,
and that the District has power
and is obligated to levy ad valorem
taxes for the payment of said
bonds and - the interest thereon
upon all property within said
District subject to taxation by
said District, within' the limita¬
tions prescribed by the laws of
the State. Enclose a certified
check for $6,320, payable to the
District.

Houston, Texas
Bond Offering— City Manager

John N. Eddy will receive sealed
bids until 10 a.m. on Feb. 14 for
the purchase of $1,200,000 bonds,
as follows: $500,000 sanitary sew¬

er; $400,000 drainage sewer, and
$300,000 street improvement.

Port Lavaca, Texas
Bond Sale Details—It is now

stated by the City Secretary that
the $220,000 4% semi-annual mu¬
nicipal market and cold storage
revenue bonds sold to the Ranson-
Davidson Co. of San Antonio
v. 161, p. 359—were purchased by
the.said firm at par and mature
serially to 1964.

San Antonio, Texas
Bonds Sold—It is stated that

$250,000 3% semi-annual swim¬
ming pool revenue bonds were
purchased on Jan. 22 by a syndi¬
cate composed of Russ & Co., Van
H. Howard & Co., Dewar, Robert¬
son & Pancoast, and Mahan, Ditt-
mar & Co., all of San Antonio
Due in 20 years.

San Augustine, Texas
Bonds Voted—At the election

held on Jan. 9 the voters approved
the issuance of the $75,000 hos¬
pital bonds by a very wide mar¬
gin, according to report.

San Jacinto River Conservation
and Reclamation District

(P. 0. Coldspring), Texas
Court Approves Revenue Bond

Issuance—The State Supreme
Court is said to have granted on
Jan. 24 a writ of mandamus com¬

pelling the Attorney-General to
approve the issuance of $1,800,000
in proposed revenue bonds. The
Supreme Court also upheld the
right of a water district to pur¬
chase and operate a canal outside
the territorial limits of the dis¬
trict. I;l'; -V. \ >•' ■}

Texas (State of) \
Proposal Readied to Have

County-Wide Bond Issues Specify
Maturity—It was announced at
Austin on Jan. 9 by Representa¬
tive John L. Crosthwait of Dallas,
that he would introduce in the
Legislature a bill to provide that
county-wide bond issues must
specify date of maturity, an out¬
growth of a decision by the Texas
Supreme Court that bonds can be
retired within five years after
issuance in certain circumstances.
Representative Crosthwait ex¬

plained he had been requested to
introduce the bill by members oi
the State Board of Education, who
must invest for the permanent
school fund, and directors of .the
teachers' retirement system, which
also has large investments.
The original case in which the

Supreme Court upset a long¬
standing opinion of the Attorney-
General's department came from
Cochran County.

Ward County Water Improvement
District No. 2 (P. O. Grandfalls),

Texas • ' ••

Tenders Wanted—W. O. Walk-

bonds, dated Dec. 1, 1937, until 2
p.m. on March 5. About $5,000 is
available for purchase of bonds
and only tenders of less than par
and accrued interest will be con¬
sidered. v/, y;;4,: V '■ ■ 't,y

UNITED STATES

Federal Public Housing Authority
$29,947,000 Local Housing Notes

Awarded—A syndicate of banksj
headed by the Chemical Bank &
Trust Co. of New York, and in¬
cluding the National City Bank,
the Bankers Trust Co., both of
New York, Bank of America Na¬
tional Trust & Savings Associa¬
tion, of San Francisco, National
Bank of Detroit, Union Trust Co.,
of Pittsburgh, Brown Bros. Harri-
man & Co., New York Trust Co.,
both of New York, Northern Trust
Co., of Chicago, National City
Bank, of Cleveland, First National
Bank, of St. Louis, First National
Bank, of Boston, and many banks
in other cities, was .the high bid¬
der and was awarded on Jan. 30,

$20,748,000 Temporary Loan notes,
out of $29,947,000 offered for sale
as follows: $8,157,000 Chicago
Housing Authority, 111., notes, due
Aug. 28, 1945, at .46%; $6,500,000
Chicago Housing Authority, 111.,
notes, due Feb. 26, 1946; $4,715,000
Providence Housing Authority, R.
I., $1,185,000 San Bernardino
County Housing Authority, Cal.,
notes, at .49%, and $191,000 Tar¬
rant Housing Authority, Ala.,
notes, at .58%. Plus small pre¬
miums.

Salomon Bros. & Hutzler, of
New York, were the successful
bidders for the $3,650,000, Sixty-
Ninth, Seventieth and Seventy-
Second Series, Chicago Housing
Authority, 111., notes, due Feb. 26,
1946; $1,415,000 Richmond Hous¬
ing Authority, Va., notes, at .49%;
$198,000 Brownsville Housing Au¬
thority, Tex.; $691,000 Fort Smith
Housing Authority, Ark., notes, at
.52%, and $173,000 King County
Housing Authority, Wash.,' notes,
at .56%. All plus small premiums.
R. W. Pressprich & Co., of New

York, were the successful bidders
for the $1,102,000 Johnstown
Housing Authority, Pa.; $415,000,
Twenty-Second Series, Providence
Housing Authority, R. I., notes, at
.49%, plus premiums of $35.00
and $19.00, respectively, and
$610,000 Montgomery County
Housing Authority, Pa., notes, at
.52%, plus a premium of $22.00.
Wm. E. Pollock & Co., Inc., of

New York, were the successful
bidders for the $945,000 Contra
Costa County Housing Authority,
Cal., notes, at .52%, plus a pre¬
mium of $21.00.

WASHINGTON

Camas, Wash.
Bonds Authorized— The City

Council'is said to have passed an

ordinance calling for the issuance
of not to exceed 3% semi-annual
storm sewer construction bonds in
the sum of $70,000, favorably
voted at the November election.
Dated May 1, 1945. Denomination
$1,000. Due May 1, as follows:
$4,000 in 1947 to 1950, $5,000 in
1951 to 1956, and $6,000 in 1957 to
1960. Principal and interest pay¬
able at the City Treasurer's office.

Kelso Home Owners Water District
(P, O. Kelso), Wash.

Bond Offering Planned—It is
reported that $46,000 water reve¬
nue bonds approved by the voters
in December, 1943, will be offered
for sale in the near future.

Seattle, Wash.
Utilities Report Record Gains—

Seattle entered 1945 with a new

record behind it for public utility
revenue gains. During 1944 the
city's three publicly-owned mu¬
nicipal utilities— transportation,
light and water—increased their
revenues more than in any pre¬

vious year, according to informa¬
tion to the American Municipal
Association.

transit system made the
mo^t outstanding showing on the
putmc utilities' record for 1944
with a 12-months gross income of

er, District Secretary, will receive slightly more than $10,800,000.

a million dollars over 1943,

Keeping a close second was the
city lights utility which approxi¬
mated a $10,000,000 total yearly
revenue for the first time, j This
was an all-time high, surpassing
the 1943 record of $9,349,859.
Municipal water department

revenues for 1944 attained a new

peak of $3,150,000. This com¬
pares with $2,932,657 in 1943.
The 1944 record of the Seattle

transit system contrasts sharply
with the record of the years pre¬
vious to a recent rehabilitation
when revenues were around five
million dollars annually. In fact,
the Beeler experts, upon whose
study the rehabilitation program
was based, fixed five million dol¬
lars as the maximum to be ex¬

pected for years.
Out of the system's revenue

gain since 1942, the transit com¬
mission has not only managed to
meet heavily increased war oper¬
ation costs, provide considerable
additional equipment and pay off
bonds falling due, but have set
aside two million dollars in a re¬

serve fund for postwar use. In
the past three years $3,200,000 has
been lopped off the original $10,-
700,000 bonded debt acquired
when the system was refinanced.
The water department has re¬

duced its total outstanding bonded
debt to only $3,869,000. It has set
aside cash reserves aggregating
$1,520,000 invested in U. S. Gov¬
ernment bonds for postwar im¬
provements in the city's watefr
system.
Even better revenue showings

are forecast for Seattle utilities
next year.

Seattle, Wash.

New Offer Made to Puget Sound
Light Co.—Guy C. Myers of New
York City is reported to have
submitted a new offer for the
purchase of the Puget Sound
Power & Light system. Mr. Myers,
as representaitve of a banking
group, is understood to have ad¬
vised Frank McLaughlin, presi¬
dent of the company, that he is
prepared to make a cash offer for
the properties . . . which will re¬
turn to the stockholders an
amount approximately equal * to
present market value of the stock.
Some months ago the company

rejected an offer of about $90,-
000.000 for its electrical proper¬
ties as "grossly inadequate." The
banking group would acquire the
property with a view of reselling
it to various utility districts and
cities in the State.

I WEST VIRGINIA

Martinsburg, W. Va.
Bond Offering—Sealed bids will

be received until 7:30 p.m. (EWT),
on Feb. 21, by J. Frank Seibert,
City Recorder, for the purchase of
$60,000 coupon or registered air¬
port bonds. Denomination $1,000.
Dated Feb. 1, 1945. Due on Feb.
1, as follows: $1,000 in 1947 to
1961, $2,000 in 1962 to 1970, and
$3,000 in 1971 to 1979. Payable
at the State Treasurer's office or
at the National City Bank of New
York. All of said bonds will be
general obligations of the City,
payable from ad valorem taxes
within the limits prescribed by
the Constitution of the State. No
bid for less than all of the bonds
or offering to pay less than par
and accrued interest, will be con¬
sidered. The approving opinion
of Caldwell, Marshall, Trimble &
Mitchell, of New York, will be
furnished. These are the bonds
authorized at the general election
on Nov. 7, 1944. Enclose a cer¬
tified check for , 2% of the par
value of the bonds; payable to the
City Treasurer. .

WISCONSIN

River Hills (P^O. Station F, Route
9, Milwaukee), Wis.

Bond Offering—Walter C. Da¬
vidson, Village Clerk, will receive
sealed bids until 9 a.m. dn Feb.
10 for the purchase of $26,000 not
to exceed 2% interest series of
1945 refunding bonds. Dated Mar.
1, 1945. Denomination $1,000; Due

1946, and $3,000 in 1947 to 1954.
Bids will be received for not less
than par plus accrued interest to
date of delivery. Principal and in¬
terest payable at the office of the
Village Treasurer. The Village
will furnish the printed bonds and
the approving opinion of Charles
B. Quarles, of Lines, Spooner &
Quarles, of Milwaukee, or Chap¬
man & Cutler, of Chicago, at the
option of the purchaser. The Vil¬
lage reserves the right to reject
any and all bids and to accept the
bid most advantageous to the Vil¬
lage on the basis of lowest inter¬
est cost. Enclosed a certified
check for $500, payable to the
Village.

WYOMING

Evanston, Wyo.
Bond Call—The Town Treasur¬

er has called for payment on Feb.
1, 1945, water refunding bonds
Nos. 73 to 81.

Park County School District No. 6
(P. O. Cody), Wyo.

'

Bonds Voted—At an election on

Jan. 9 the voters approved an is¬
sue of bonds for post-war proj¬
ects.

Wyoming (State of)
Municipal Housing Authorities

Proposed—A bill to enable Wyo¬
ming cities to set up housing au¬
thorities and to accept Federal
funds for slum clearance purposes
was introduced in the State Legis¬
lature on Jan. 22.

total amount of interestwhich the sealed tenders of 2-5% refunding This was a revenue gain of nearly March 1, as follows: $2,000 in

Canada (Dominion of)
Treasury Bills Sold—It is re¬

ported that $65,000,000 Treasury
Bills were sold on Jan. 25 at an

average yield of 0.371%. Dated
Jan. 26, 1945. Due on April 27,
1945.

NOVA SCOTIA ^
Halifax, N. S.

Bond Sale— A syndicate com¬

posed of Gairdner & Co., Toronto,
G. E. Leslie & Co., Montreal, and
Cornell, Macgillivray, of Halifax,
recently purchased a total of
$765,000 bonds at a price of 100.-
247, a basis of about 3.06%. Sale
consisted of:

$156,000 2^% improvement and
equipment bonds. Due Jan. 2,
as follows: $30,000 from 1946
to 1948 inclusive and $33,000
in 1949 and 1950. I • 1

390,000 3% improvement and
equipment bonds. Due Jan. 2,
as follows: $35,000 ia 1951
and 1952, and $40,000 from
1953 to 1960 inclusive.

219,000 314 % improvement and
equipment bonds. Due Jan. 2,
as follows: $40,000 in 1961;
$44,000 in 1962 and $45,006
from 1963 to 1965 inclusive.

All of the bonds are dated Jan,

2, 1945. Denomination $1,000.
Principal and interest (J-J) pay¬
able at the City Treasurer's of¬
fice, or in the cities of Halifax,
St. John, Montreal, Toronto, Win¬
nipeg and Vancouver, at the hold¬
er's option. - . •

Chase Bank Seeks New
South Wales Bond Tenders
The Chase National Bank of the

City of New York, succesor fis¬
cal agent to the State i of New
South Wales, Australia, 30-year
5% Sinking Fund Gold Bonds,
due,Feb. 1, 1957, is inviting ten¬
ders for the s^ile to it at prices not
exceeding the principal amount
and accrued interest of a number

of bonds sufficient to exhaust the

sum of $253,312.67 held in the
sinking fund. Holders are re¬

quested to submit tenders not
later than 12 o'clock noon on Fep.

7, at the Corporate Trust Depart¬
ment of the bank, 11 Broad Street,
New York 15.
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