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Abitibi Power & Paper Co., Ltd.—Committee Favors
Plan-

According to, a Montreal Press dispatch, the creditors'■; protective
committee has approved the Hughes committee's reorganization' plan
and will vote in favor of it.|—'V. 160, p. 2753. t \

Addresscgraph-Multigraph
7';: (includes Canadian

Years End. July 31— 1944
Net sales — — — $27,166,472
Cost of goods sold—Id,024,761
Engineer,, lab., devel.,
patent & royalty exp. \ 420,098

Deprec, & lease amort. 523,079
Comm. & disct. to agts,
and branch expense-- 4,213,853

Other selling, gen. and ' :
admin., expenses -JW,!- 2,464,349

v Operating income
Other Income

Corp.—Annual Report—
Subsidiary Only) , .

:

1943 1942 1941

$28,587,625 $22,014,572 $14,599,994
1/,431,131 11,058,751 7,788,452

335,374 V; 352,408 327,901
- 549.883 581,578 302,449

4,423,15L 4,742,766 3,813,231

1,994,723 2,101,421 ^ ,A-

Control Act,. This result is equivalent to $2.76 per share on the 134,905
shares of .the company's capital stock outstanding throughout the year,
and compares with a net profit of $582,649, or $4.32 per share for
the preceding year, after adjusting the reported earnings for that year
to reflect results of;renegotiation proceedings under the above Act,
subsequently completed. / k#< yy
The gross refund required under the aforementioned renegotiation

proceedings relative to the operations of the company for the fiscal
year ended Sept. 30, 1943,. amounted .to $1,991,776, the effect of which
wgs to reduce the net profit for such fiscal year before Federal taxes
from $4,036,750, as shown in the previous annual report, to $2,044,974,
and to reduce the net profit-after, taxes by $552,902 (after elimination
of the post-war refund) to $582,648, or $4.32 per share. The further
effect of such refund was to reduce net current assets at Sept. 30, 1943,
from $1,974,655 to $1,530,394, and to reduce earned surplus from
$2,347,166 to $1,794,264. '
Sales for the year amounted to $12,940,764, as contrasted with

$18,504,800 (after renegotiation) for -.the preceding year. ' This

as of Feb. 15, 1944, in renewal of a V loan agreement. The new
agreement matures on March 1, 1946, and provides an available credit
,pt $3,000,000, subject to certain limitations. The company's record of
debt retirement during the year enabled it, for the second year in
succession, to avail itself of the option afforded by the Revenue Act
of 1943 to apply the entire oost-war refund of excess profits tax,
amounting' to $92,500, as a reduction of the company's liability for
Federal taxes on income. :i--'.\'Y.

Income Statement, Year Ended Sept. 30, 1944

Cost of goods sold—--w-:a—-..-
Amortization of emergency plant facilities In excess of nor¬
mal depreciation I-----—-— ——-

- Gross profit
Commissions earned -

r—

Total income
,

Prov. for contingen
Subsid. dividends
Interest,, etc.
Fed. & forgn, inc.

Net profit'—Aid-,
Dividends u—

$3,940,343 $3,793,313 $3,177,648 $2,367,961
146,040 167,533 105,661 V 118,158

$4,086,383 $3,960,846 $3,363,309 $2,486,119
•4''V • '• 700,000 V • 450,000

J' 7
. ;; 1,373

97,749 107,497 99,287 85,711
+2,757,035 • ♦2,725,000 903,271 .( 438,993

$1,231,599 $1,128,349 $1,660,750 §$1,510,042
753,813 753,813 753,813 :

. 753,813

Surplus — $477,786 $374,536 $906,937 $756,229
Earns, per share com.- $1.63 $1.50 $2.20 $2.Co

'Includes provision for excess profits tax (after deducting $120,000
debt retirement credit and $133,000 post-war refund) of $2,274,500.
tAlter deducting $252,577 for post-war refundable portion. ^Includes
$32,229 for Canadian subsidiary company. -

1 ^ Consolidated Balance Sheet,. July 31
'

Assets— :-■- ;V,, ■■■'-■ •••",' / Y 1944
Cash in banks and on hand—$5,274,481
Accounts ' receivable, less reserveA------3,577,038
Inventories". ——— 5,227,682
Costs, etc.. to be included In termination claims $2,806,647
Deferred charges to", operation—
Sales agents' accounts for merchandise—.II—

. Sundry loaps and;, accounts_w_I-v,-,L-2-,-.J----.-w
Agents' advance commission, etc.
Value of life insurance policies-——
Miscellaneous securities j—

Post-war refundable portion of taxes—.
Non-oper. properties, reduced to approximate
assessment value •

Investment in and advances (^English sub-
: sic!iaties, not consolidated— 'u —U
Rental machines, inch parts, less reserves
Plant and equipment——
Patents, trademarks, goodwill, etc.
Patents and other expenditures (net)——

262,391
253,933
25,262
93,581

201,901
179,605
385,050

1943",

$2,2*92,576
5,5-59,358
6.267,844

, *407,868

365,535
203,855
46,273
64,168

188.254

7 163",297
138,920

249,796'

695,182 691,767
135,614 /.'• 95,301

3,937,585 4,387.804
2,361,259 2,361,254

60,982 56,034

Total —. $25,478,243 $23,529,910
Liabilities--. v "j' -.r

Accounts payable —-_

Sundry accruals —i-
V loan 234% --i.'

Supply contract obligation
Federal and foreign income taxes (est.)—„
Agents' and salesmen's credit balance-^_-.^J—
Principal amount of 2 V* % notes, due currently
214#: notes payable.
15-year 3# sinking fund debentures ——:
10-year 3*4% sinking fund debentures , —

Reserves for conting,. add'l taxes, insur., etc,-A
tCapit.al stock ——————-44—-w
Capital. surplus
Earned' surplus v,A ...... uy.A,.- ",y. :.,:7

$767,848
1,274,971
112,775,000

102,926
2,651,596
1,024,290
300,000
400,000

2,000,000
500,000

1,109,838
7,538,130

v 569,379
4,464,265

$1,284,603
1,495,828

97,226
3,103,000
808,844
300,000

V. 700,000
2,000,000
500,000

1,146,420
7,538,130
569,379

3,986,480

Total;-.--—$25,478,243 $23,529,910
♦Balance of costs, expenses, and expenditures for equipment, tools,

etc., included or to be included in terminating claims against the
U, S. Government for contracts canceled prior to completion, tRepre-
sented by 753,813 shares (par $10) (not including 6,400 shares in
treasury. tMaterials, costs, expenses and expenditures for equipment,
tools, ,etc4 < t° be included in termination. claims against the U, S.
Government for contracts terminated prior to completion, including
$220,678 for advances to sub-contractors and $101,684 for■interest and
financing expenses on V loan. JReduced to $750,000 at Oct. 28, 1944.
Note—Above balance sheet includes Canadian subsidiary.-r-V. 160,

p. 2537. v■ : A ■' - :

Air Associates, Inc.—Annual Report—
H. I. Crow, President, states, in part: ■(. "A A . -

Operations for the year resulted in a net profit of $372,853 after all
charges except provision for the possible refund, if any, of whatever
portion might be determined to be excessive under the War Profits
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. Total gross • profit 'A—
Selling, administrative and general expenses.

Gross profit —„A—'——4———-A
Other; Income;. ^

$12,940,765
9,824,759

69,932

$3,046,074
42.790

$3,088,863
1,710,812

$1,378,051
20.797

Total income „r;_r—-r--—-$1,398,848
Interest expense ^v ;■ 44.233
Loss on operation of idle properties, and miscell, charges- : 16,763
Federal excess profits tax : ———r—_ *832,600
Federal normal tax and surtax —A--— 132,400

decrease in volume of business was attributable to (1) the completion
of various war orders of a non-recurrent type, many of which were
in connection with the training program or the stocking of Army and
Navy depots, (2) the fact that practically all items of aircraft hard¬
ware and many items of small standard aircraft components (the
manufacture or sale of which forms ah important part of company's
business) changed from a condition of large demand to a' condition of
large surplus during the past year, and (3) an unusual amount of
cancellations, cutbacks and rescheduling due to shifts in the aircraft
program. Although approximately $4,500,000 of unfilled customers'■
orders were canceled during tl\e year, only $218,829 was billed as
cancellation charges as a result of the company's ability to divertmuch of the materials covered by such cancellations to other orders.
A VT loan agreement between the company and its two principal

banks, Bank of the Manhattan Co. and Irving Trust Co., was executed

FIRM
■ Bids - * Offerings.

Unlisted Securities ; '
For Brokers, Dealers, Institutions, Corporations:

Kobbe, Gearhart & Company
. INCORPORATED

Members New York Security Dealers Association

45 NASSAU STREET, NEW YORK 5

Telephone Philadelphia Telephone Bell Teletype
REctor 2-3600 Enterprise 6015 New York.1-576

,; :■ Net - profit—_i— 1— - . $372,853
. Dividends ————iA———A-A—134,905" "
Earnings per common share _ $2.7G .

♦After credit for debt retirement of $92,500.

Note—Provision for depreciation and amortization of property,,
plant and equipment, and for amortization'of leasehold improvements. .

charged- to manulacturing and other expense classifications, totaled
, $197,414. ... •

, ■

. Balance Sheet, Sept. 30, J!)J1
Assets—Cash (including $600,000 set aside in special bank accounts),,

$1,056,29.9; accounts receivable, trade (including $387,894 for claims
on -canceled -contracts, less, reserve of $38,500), $1,483,250; inventories, .

$2,039,896; mutual insurance and other deposits, $41,901; U.. S.
Treasury excess profits tax refund; bonds, $20,557;' land, buildings,
machinery, equipment, etc; (less reserves for depreciation, and for
amortization of emergency plant facilities, of $720,948), $638,397;
special tools and development, less amortization, $209,642; prepaid :

taxes, insurance, rents, etc., $62,457;, unamortized leasehold improve¬
ments, ;:$21,747; total, $5,574,146.
Liabilities—Notes payable^ banks, $1,023,327; accounts payable, trade

and. sundry, $579,276; customers' deposits, $15,701; withholding of em¬
ployees' income taxes, $34,661; accrued liabilities, $234,040; Federal

. taxes on.income of year ended Sept. 30. 1944 (estimated), $965,000;. !
common stock (par $1 per share), $134,905;- capital surplus, $555,024;
earned surplus, $2,032,212; total, $5,574,146.-—V. 160, p. 2065.

Aireon Manufacturing Corp.—To Issue Preferred—
The stockholders will vote Feb. 9 on approving an. issue of 150,000

shares ($10 par) 6% cumulative convertible preferred stock. The con¬

version . ratio will depend upon market conditions, but will not bo in
excess of IV2 common for each share of preferred. The price will not
exceed $11.50 a share, according to the agreement with underwriters.
The proposed amendment to the articles of incorporation also calls

for the elimination of 89,676 authorized shares of $5 preferred of
which none are outstanding, and an increase in the authorized com¬

mon from 1,000,000 shs.,'of which 714,919 shares are outstanding/to
. 1,100,000 shs. *:

Earnings for Six Months Ended Oct. 31, 1.944
.♦Net profit .—— $402,452 .

Earnings per share on 714,919 common shares—. $0.56
♦After charges and taxes and provision for renegotiation.—V. 161,

p. 305. , ,

s Aldred Investment Trust—Receivers Appointed With
t Power to Reorganize Capital Structure or Liquidate—

Judge George C. Sweeney in Federal District Court at Boston Jan. 9
handed down a decision in which he finds that the officers and trus¬
tees of the Trust, which controls the Eastern Racing Association, Inc.,
were guilty: of a "gross abuse of trust" in purchasing controlling in-

*

teresi in the race track with funds of the Trust without disclosing
their intention to the owners of the only equity inerest in the Trust.
The transaction was approved by the majority of the voting shares,
held by Gordon B. Hanlon, president of the Trust. v'v
Judge Sweeney appointed as receivers for the Trust, Attorney Ed¬

ward O. Proctor of Newton, Mass., and Edward F. Goode of\ Dor¬
chester, Mass. I Mr. Proctor is president of the Massachusetts Bar
Association and Mr. Goode is in the securities business associated
with Spencer Trask & Co. The receivers will' have power either to

• reorganize the capital structure or to liquidate the Trust' and dis-'i
tribute the assets to such creditors and debenture, holders as may be1
eititled thereto. Each receiver was bonded for $100,000,
The court's opionion granted an injunction requested by the SEC

restraining Gordon B. Hanlon, Robert P. Loring, Elton N. Hanlon, W. ,

Edward Hlgbee, John L. Arnold and Malcolm M. Bowen from serving

| Banks, Corporations and Individuals have found
us an effective market place for large or small B

"

| ; ; BLOCKS of SECURITIES •v |
| which are not readily marketable, 7. ; |

J ' INQUIRIES INVITED j" 1-

I HILL, THOMPSON & CO., INC. |
1 120 Broadway, New York S, N. Y, V " =
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or acting as trustees or officers of the Trust. The court held that
evidence is insufficient to find gross abuse of trust by Ezra Hart, a
trustee, because he did not become a trustee until Jan. 17, 1944, when
acquisition of Suffolk Downs had been virtually completed.
In his decision Judge Sweeney said "Hanlon was attracted by the

prospects of high salaries and other/benefits for himself and his
nominees." To make this purchase the court found that "large blocks
of the best securities in the portfolio' were thrown on the market at
prices below those- which probably could have been obtained through
a more orderly process of sale. With the funds from these forced
sales Hanlon and the trustees were willing to pay $80 a share for
Eastern Racing Association. This included some premium for control,
and control was vital if the defendants were to reap full advantage
from the transaction." The court said that: "An orderly process of
lightening the Trust's holdings of certain securities, if such were
honestly thought desirable, and re-investment in other issues without
paying a premium for control, would have been more clearly in the
debenture holders' interest. But the plans for person gain would have
been frustrated."—V. 161, p. 201.

American Gas & Power Co.—Sells Birmingham Stock
See Southern Natural Gas Co.; below.—V. 161, p. 305..

American Stores Co.—December Sales—
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943

$ ' * $ " $ • >r '•*
Sales 21,518,598 20,054,625 216,283,966 203,408,367
—V. 160, p. 2754. A.A''A V A-A ! -- ;"v •

American Telephone & Telegraph Co.—Earnings—
Period End. Nov. 30— 1944—Month—1943 A 1944—11 Mos.—1943

: .!*' <j» - J' . -v-V; $
Operating revenues...! 19,161.425 17,708,558 211,096,171 192,125,119
Uncollectible oper. rev.. 61,432 63.500 v 865,305 867,000

Austin, Nichols & Co., Inc.—Earnings-
8 Mos. End. D6c. 31— 1944

Gross profit on sales.! $2,197,191
Selling & gen. exps.___ 1,407,165

3 9^3 IP*?

$2,875,917 $1,443,960
1,371,170 967,422

Profit

Other income (net; .

Total income

Depreciation _________

Interest L •

Prov. for Federal taxes

Net profit ......

—V. lob, p. 13.7a. v : -

$790,026
8,048

$798,074
8.000

6,430

550,000

$1,504,747
. 2,556

$1,507,303
8,000
11,914

1,050,000

$476,538
2,844

$479,382
8.000

22,813
'

200,000

1941

$1,169,178
1,002,494

$166,684

$166,684
8,000

27,004
45,000

$233,644 $437,389. $248,568 $86,680

All America Cables & Radio, Inc.-
See American Cable & Radio corp. beiow.-

—New President-
-V. 161, p. I-

Operating revenues.. 19,099,993
Operating expenses 11,758,391
Operating taxes L. 5,469,782

17,645,058 210,230,863 191,258.119
10,495,629 123,277,031 106,507,280
4,850,139 65,646,294 58,125,701

Alleghany-Ludlum Steel Corp.—Suit Filed by U. S
Against 18 Steel Concerns—
The Justice Department on Jan. 19 announced the filing of a civil
anti-trust complaint' against 18 stainless steel companies previously
indicated in a criminal anti-trust action. . -AA- 1 > !
The companies were accused in the complaint, filed in Trenton,

N. J., of conspiring to restrain trade and fix prices in the stainless
steel industry; / AAA.;- -.A-.-' A\ A AAAA '• A!
On Nov. 15 a Federal grand jury at Trenton indicted the same con¬

cerns, along with six of their officers, on- what Assistant..Attorney-
General Wendell Berge said were virtually the same charges.
Berge added that the present action seeks to restrain the companies

from carrying out their alleged price-fixing and monopolistic activities.
He said that the defendants will be arraigned on the criminal charge
on Feb. 3. v A. -A'A..."AAA V,A,-A: A: ...

Named as defendants in the civil complaint were: Allegheny Ludlum
Steel Corp., Carnegie-Illinois. Steel Corp., Carpenter Steel CO;, Crucibie
Steel Co. of America, Republic Steel Corp., Eastern Stainless Steel
Corp., Rustless Iron & Steel Corp., American Rolling Mid Co., Beth¬
lehem Steel Co., Sharon Steel Corp., Firth Sterling- Steel Co., Jessop
Steel Co., Latrobe Electric Steel Co., Miavale Co., Pittsburgh Steel Co.,
Superior Steel Corp., Timken Roller Bearing Co., and Universal-Cyclops
Steel Corp.—V. lt>0, p. 2177.

American Agricultural Chemical Co. (Del.) (& Subs.)
—Earnings—

"'V; Consolidated Profit and Loss Statement
• Six Months to Dec. 31— : //A" .A.'A'f'A.;:-i9t4 A ...7 1943'
Cross profit from operations $1,740,361 $1,6*3,376
General and administative expenses 400,338 382,520
.Provision for loss on doubttul. -receivables—28,551 21,241

Net oper. income
Net income : ,

1,871,820
259,742

2,299,290 21,307,541 26,625,135
705,623 122,683,525 128,452,854

Bangor Hydro-Electric Co. (& Subs.)—Earnings—
1944—12 Mos.—1943

$3,258,421 $3,052,752

1944—3 Mos.—1943

Overseas Rates Cut— * \ AA.' '
Rates for overseas radiotelephone service from the United States to

Trinidad will be reduced beginning Feb. 1, according to an announce¬
ment by the company on Jan. 25. Trinidad is the l°th country over¬
seas to which radiotelephone rates have been reduced under a world -
wide plan instituted last year. v A'*:;.A> A -■' A'• A;,:' :A. :"Ar" >A'AV
The amount of the reductions in rates to Trinidad range from $2.25

to $5.25. - The charges for a three-minute call from New York to
Trinidad, for example, will become $10.50, a reduction of $3.75.-—
V. 161, p. 303.

American Type Founders, Inc.—Earnings—
9 Mos. Ended Dec. 31— , 1944'

.. uu.Jbl
171,106
437,711
313,422

849,067

148,339)
438,622
315,915

Profit; after: charges.— $2,772,446
Post-war, reserve ______A ____A.''' 225,000
Prov. for Federal income & excess profits taxes

.1°43 :

$2,705,096
225.000

1,913,700 1,779,780

Net profit ___ A -Awv; -$633,746.
fEarnings per share , $1.12
A tOn 568; 101 shares of capital stock.—V. 161, p. 202. '

$700,316
$1,23

Period End,.Dec. 31—
Total operating revenue $379,689 $791,711
Operation 2j6,ol8- 21*, 9j
Maintenance 45,226 39,483
Provision for deprec.__ 103,703 103,656
General taxes 78,424 78,97.9
Fed. inc. & exc. profits
taxes,. «AAA-

Net operating income $200,874 $210,527 $785,245
Other income <netj___ 2,415 1,183 ; 7,991

Gross income $198,459 $211,710' $777,254
Interest charges-(net).. 59,687 . 76,825' 263,075

, Net income — $138,772 $134,885 $514,179
Acer, for div. on pfd. stk. 76,443 - ; 76,448 305,794

Balahce* ______ __ $62,324 $58,437 $208;385 $207,445
BhI, per common share 5>ad./ $23.9 $a6 $95.5
—V. 160, p. 1859.

Beech Aircraft Corp.—Annual Report—
Years End. Sept. 30— 1844 1943 1942 1941

Sales (net) $90,468,577£$97,043,848 $59,592,953 $8,062,204
Co.it of sales 76,788,477 78,651,672: 41,911,665 6t396,909

138,071 638,577 478,850

$821,958

:>f" 7,586'

$829,545
316,306

$513,239
305,794

Net profit , $1,311,472 $1,239,615

Depreciation of plants 339,333 301,045

Depletion cf mines 23,061 30,654

Addition to insurance 1 eserve / 20,882 21,279

Net profit before taxes_i_3^3_!Aj3L!_:AA+. $928,197 $886,637

Prov. lor estimated Fed. income and excess

profits ■ taxes - : ; *580,000 A 525.003

Net profit -AAAaA-
Shares of capital stock

•k Earnings per share_A

:AAA:AJAAAA-'' $'348,197 $361,637
AAv+-A/--—AA j■*'<. 627,969 627,969

t.uiuga $0,55 / '$0:57 .

♦Includes excess pr-o its taxes of $420,000, Jess post-war credit of
$42,000.—V. 160. P. 1962.

American Airlines, Inc.—Air-Mail a Record— ^
An all-time record for air-mail carried in .any ,: month out of

LaGuardia Field by a single airline was established ,iu December. 1944
by American Airlines it' ,was announced on Jan.,', 23. The total of
481,673 pounds Outstripped the previous record'"of 427,348 pounds,
carried in October of last year, A' AAA.A/At,, AAA'-':
The same month also witnessed several other achievements in New-

York City air transportation history. On Dec. 7. 30,503 • pounds of
mail were carried by American Airlines, the highest total for any

single day by an individual airline since LaGuardia Field was opened.
This record was broken on Dec. 20 when nearly 33,000 pounds were

shipped by the same airline and on Jan. 4, this month, another new

high was set when 37,300 pounds were flown. These totals compare
with an average day when approximately 20,000 pounds are carried.
In addition to these records, American handled nearlv e third of

the 90,023 air-express shipments carried out of LaGuardia in December,
an all-time high for monthly air-expre s shipments at any one do¬
mestic air field. Total figures for mail, express and air freight in
December carried by American were 1,093,168 pounds which super¬
seded the previous high of August, 1944 when 1,027,700 pounds were
carried.—V. 161, p. 201. A . '

American Barge Line Co.—Extra Distribution— •;aA;A
The directors on Jan. 22 declared an extra dividend of 10 cents per

share and the usual quarterly dividend of 15 cents per share on the
common stock, par $5, both payable Feb. 15 to holders of record Jan.
31. Extra distributions were made during 1944 as follows: May 1 and
Aug. I, 10 cents each; and Nov. 15, 20 cents—V. 160, p. 2065, ' 'AAA A

American Cable & Radio Corp.—-New President— aA
Warren Lee Pierson, for the past eight years President of the Ex¬

port-Import Bank of Washington, has been . elected President of
American Cable & Radio Corp.

He has also been elected President of All America Cables & Radio,
Inc., to succeed Frank W. Phelan, recently retired, which, like Mac-
Lay Radio & Telegraph: Co; and the Commercial Cable Co., are con¬
trolled by American Cable & Radio Corp., itself an associate of the
International Telephone & Telegraph Corp. *
Mr. Pierson will not assume his new duties immediately but will

continue for the time being as President of the Export-Import Bank.
Mr. Pierson is a director of the United States Commercial Co.,

Rubber Deve opment Corp. and International Telephone & Telegraph
Corp.—V. 161, p. 201. A"':'- .- .; A-'-' - '' k A:k'

American Can Co.—Increases Cartridge Link Output—
The accelerated pace of the war has caused this company to sched-.:

ule an increase of mora than 100A in production of machine gun

cartridge belt links with an average minimum monthly output of 30
million slated for 1945, W. C. Stolk, Vice President announced on
Jan. 25. ' . ■

,

The steel links were deve'oped early in the War when the need be¬
came acute for an, expendable belt which would be free from diffi¬
culties encountered with other materials in the damp Pacific areas
and which would also give uniform performance on airplanes at high
altitudes. The links are joined like steel fingers to form the belt."
which feeds the 50-caliber machine guns.
More than 156,000,000 were manufactured In 1S43 at the comnouvV

Huuson plant, in Jersey City, N-. J., and a larger volume was produced
in 1944.—V. 160, p. 2065. ,

American Encaustic Tiling Co., Inc.—Sale Approved—
The siockholders 011 Jan: 23 voted at a special meeting to ratify an

agreement to sell the company's Perth Amboy, N. J., plant for $250 030
cash. The company contemplates no further manufacturing needs at
Perth Apboy, inasmuch as manufacturing operations are being carried
on at Lknsdale, Pa:—See also V. 161, p. 1.

American Locomotive Co.—Forms Export Unit—
The company has formed the American Locomotive Export Co. a

wholly-owned subsidiary, to facilitate the handling "of a substantial

volume'*; of foreign business In the post-war period, William C. Dick-
erman, Chairman, recently announced. - ■

Alexander M. Hamilton. Vice-President in charge of foreign sales
of American Locomotive Co., has been named President of the new

subsidiary,—V. 160. p. 2394.

American Water Works & Electric Co., Inc.—Output—
Power output of the electric properties of this company for the

week ended Jan. 20, 1945, totaled 91,660,000 kwh., an increase of 8.65rfa
over the output of 84,364,800 kwh. for the corresponding week of 1944,
—V. 161, p. 306.

, Associated Gas & Electric Co.—Weekly Output—
The trustees of the Associated Gas & Electric Corp. report that the

electric output of the Asociated Gas & Electric Group for the week
ended Jan. 19, 1945 amounted to 145,039,601. kwh., an increase of

: 7,672,132 kwh.,. or 5.6'!, over the corresponding week! last year.—
V. X61, p. 3061 . %

• < Associated Gas & Electric Corp.—Hearings Scheduled
The Securities and Exchange Commission has set Feb. 6 for a hear¬

ing on the corporation's petition for modification of a 1942 order re¬
quiring the divestment of Mani'a Electric Co, Escudero Electric Service
Co., and Associated Utilities Investment Corp. h'-.-v'^V •■diAA'-'/'AA-'k A-A
The corporation said it has been asked by the Philippine Govern-

ment-in-Exile post-war planning board to take in the rehabilitation of
its Philippine properties. " ,

The problems involved "wi'l be substantial, not only lit their finan¬
cial and "human aspects, but also with respect to the relation of the
properties to the entire economy of the Philippine Islands,'" the peti¬
tion said, i 1
; The properties may have to be restored for operation "on fairly
short notice" at substantial coet, Associated said.
"Sound business judgment/would appear not to warrant the under¬

taking of an effective rehabilitation program * * * with the dive t-
ment order outstanding arid now, enforceable,*' ; the. petition:, continued."

•v—v. 161, p. 306. ■ ;;.'"U.:.^ "

■ Gross margin
Eng., sell. & adrn. exp._
Prov. for Fed. normal
income and surtax._

Prov. for State inc. tax

Fed. excess prof. tax_„
Post-war refund of ex¬

cess prof, tax
Other deductions (iiet) ■:
Provision for refund on

U, S. Govt, contracts

Net profit
"Earns per shares,

$13,680,100 $18,192,274 $17,681,288
3,523,u48 3,123,958 1.621,564

195,800 168,170 . 831,930
50,656 82,367 47,441

7,571,935 11,411,202 5,584,520

$1,665,
-

5;4,
295

657

0757,193 Crl, 141,120
389,573. 711,724

Cr47,053

Cr36,932

7,200,000

546,373

132,549

Atlantic City (N. J.) Gas Co.—New President-

I

:U):

Earl Smith of Margate, N. J., has been elected President. to sue-- :
ceed Robert W. Wiederwax, who died on Dec: 6. Mr. Smith has bum
General Superintendent since 1241. The company is a subsidiary of

, the Public Service Corp. of New Jeisey.—V. 160, p. 2037.

| Atlantic Co., Atlanta, Ga.—Recapitalization Plan— -
A comprehensive plan of recapitalization proposed at a special meet¬

ing of 6% class A preference stockholders and class B common
..stockholders held Jan. 26. ' ': •;AAb'7

: One proposal, which has already been approved by the directors of
the company, would amend the charter to change the name of "cla>s
B common stock" to "common stock" and increase the authorized issue
of the stock from the 350,000 shares now outstanding to an issue of
625,000 shares. •

( -

The plan also provides for the issue of $3,400,000 in 3% notes and
$10,600,000 in 5% debentures; for offering $100 par value of tne 5'!
vdebentures and one share of common stock in exchange for each out¬
standing share of 6% cumulative preferred stock, and for offering in
exchange for each outstanding share of 6% preference stock of $50
par value one $50 par value 5% debenture and two shares oi common
stock.—V. 159, p. 2, -

Atlas Plywood Corp.—To Redeem Preferred Stock—
The directors have voted to redeem the entire outstanding issue

of $20 par convertible preferred stock on May 1 at $27 a share and
accrued dividends, it was announced 011 Jan. 19 by Elmore I. MacPhci,,
.President. 'AA A v. !'•!•••• v. AA • I \

During receni weeks, Mr. MacPhie disclosed, preferred conversions
into common stock at the rate of two Shsres of common for .each r
preferred share have reduced the outstanding issue by several thou-
isand shares to approximately 43,000 shares. Originally, 70,000 shares
were outstanding. A,A'AA::'. A,-. 1 A'.

/ Following redemption of the issue, the corporation's capitalization
will consist; solely of common stock, of which 439,342 shares were in
the public's hands on Dec. 31, 1944.—V. 160, p. 2324.

A The Baltimore Transit Co.—Earnings— ' ■' 'A;! AA;,.A;
(Including Baltimore Coach Co.) ; 7''A

Period Ended Dec. 31— 1944—Month—1943 1944—12 Mos.—1943
Operating revenues____ $2,132,341 $2,075 *97 $24,632,657 $2>,oa«8'' 7
Operating expenses 1,532,674 1,596,282 18,076,239 18,249,816
Taxes _____ 391,794 292,323 . 4,531,072 ' 4,409,833

$207,872
'. 9.171.

$217,044
3,870
75,130

$186,991

,5,612

$192,603
3,870

76,259
50.UU0

$1,975,345
84,698

$2,389,227
51,835

$2,060,043 $2,441,062
• 46,450 46,450

904,417 921,622
A__„A; l,3Ut),0u0

$138,042 $62,473 $1,109,175 $172,990

Operating income ____
Non-operating income..

Gross income _AA!_
Fixed charges_________
Int. on ser. A deben..__

Prov. ror special war res.

Balance ____________

Note—An amount of $1,000,000 has, under authority of the Board
of directors of the company, been appropriated from the accumulated
earnings thereof (profit and loss surplus) for the purchase of deben¬
tures outstanding. Funds have been set aside for the purchase of these
debentures and those so' purchased will be deposited with the sinking
fund trustee in conformity with the applicable provisions of the in¬
denture under .which issued.—V>T61, p. 0O6. - . '

Baltimore & Ohio RR.—Notes Authorized—
• The ICC on Jan. 12 authorized the company to issue," at par. not
exceeding $720,000 of promissory notes, series H,' in further evidence
of, but not in payment, of, the unpaid portion of the purchase price
of certain enuipment to be acquired under a conditional-sale agree¬

ment.—V. 161, p. 306.

$2,7C5,43l |$4,035,965 f$2,417,8l9 $471,715
$6.76 li$10.08 +$6.04 $1.17

♦On 400,000 com. shs., pa r $1. ton Sept. 15, 1943 co, made a final
settlement with the Price Adjustment Board of the Army, covering:
operations for the fiscal year 1942. This settlement reduced the net
income of $2,417,819 (as shown above) to $1,802,980, or $4.51 pet-
share. After this amendment to net income the total amount paid t>
the Government for taxes and renegotiation amounted to $14,319,243
for the fiscal year 1942. or $614,83) over the figures steted in the
1942 report; JSales after final renegotiation• for 1543 amounted to
$8.9,826,000. iiOn Aug. 18, 1944, the company made a settlement with
the Price Adjustment Board of the Army, which was approved on
Oct. 30. 1944, covering operations for tha fiscal year 1.943.5 This set¬
tlement reduced the net income of $4,035,965 (as shown above) t>
$2,216,596, or $5.54 per share. After this amendmcnt to net income;
the total amount pnid to thc gov :rnine,"t' i'or income ;tnd exce ;s profits
taxes and renegotiation' ahiounted to $26,582,945 for the fiscal year
1943...; A'lAAv^'AAA;:;
Note—On. March l, 194% arrangementl were completed- for a Reg-

u'atior. y *_oan. from a group of banks ljc.'tod in 18 cities through¬
out "the" country,' whir the Fourth National Bank in Wichita, Kan.,
acting as the agency b mk. Under the terms of the agreement the
corporation obtained a revolving credit of $50,000,000 until Eeptemher
1, 1943. The interest rate on the amount borrowed i ♦ 3V» '> and there
is a commitment fee of lU of 1% on unused portions of the credit.
The provisions of the loan agreement confine the u e of" the funds,
bchrowed' thereunder to working capital purpj. es only, and as at
faeptembar ;0, 1..44, $10,000,000 of this line of credit had been bar-',
rowed. . 'Ihe loan is secured by the assignment by the corporation of
the proceeds to be received by the corporation under certain war pro-
du.t.on contracts specLied in ihe agreement. ' +

During the year, the company's wholly-owned sub i-iiary, Miterfal
Distributor^ Incy operated effectively to dispose of the perent com¬
pany's'inventory surplus and ob,.o.ete material. : It offered its services^,
a ISO: to all o^her firms engaged in the war effort. Its touil volume-
of bU'-ir.eos during the first 10 months of it. exi ten-e; amounted -to
$365,402. Its net income before taxes amounted to $),545 for the, ten
months operation. Its fiscal result, however, does not reject the-mag¬
nitude 0, its operations. During the iiivt ten months of operation, it
handled transactions: for 565 companies as buyers and sellers in con¬
nection with the movement or di.-po.nl of material having an approx¬
imate original cost value of $4,510,000.

Consolidated Balance Sheet, Sept. HO, l!)it

Assets—Cash, $6,561,331; trL S. ;Treasury bonds (at cost), $5,121,-
900; U. S. certificates of indebtedness (at cost), $3,000,000; U. S-
Treasury note.;, tax scries C (at coh), $7,000,000; accounts receivable^
$*,xlo,689; i..veni.orie.„/ $20,($4,90,; accruea interest receivab e, $7„,-
856; advances-to vendors, $448,432; investments, $11,998; post-wcr
refund of excess proiits taxes, $1,401,157; property, plant and equip¬
ment (after reserve for depreciation and amortiiation of $1,634,220),
$2,652,764; deferred charges, $204,795; total, $52,687,831. ';'!'VA'A\A
Liabilities—Notes payable, $10,000,000; account-; pavable, $4,723,729;

accrued salaries and wages, $4,238,532; accrued interest and insur¬
ance, $38,161;''accrued taxes (ooner thin income), $1,163,594; income
and exce. s profit j- t xes, -$7,818,391;. provision for renegotiation re-:
fund, $16,87J,381; other accrued liabi'ities, $28,612; employees'; sub¬
scriptions to war bonds, $77,294; deposits by po.it-war customers, $21,-
pg<; guarantee deposits by vendors,,$20,000; common stock (par value
$1), $400,0C0; paid in surp us, $652,667; earned surplus, $6,516,343;
lo+al, $52,087,831.—V. 161. p. 106.- y;.";; .,;A \A;:';;;.;

Bell Aircraft Corp.—New Comptroller—
David F. Devinc has been appointed Comptroller, succeeding John

Berry Jr., resigned.—V. 160, p. 1522.

Best & Co.—To Pay Extra Dividend of 40 Cents—
The directois have decla.cd en extra dividend of 40 cents per share

and the usual quarterly'dividend of 40 cents per share on the common
■stock, both payable Feb. 15 to holdeis of record Feb. 3. An extra of
like amount: was disbursed 011 Feb, 15, last year, and cn Jan. 30. 1943,
1942 and 1941.—V. 161. p. 307. . a-'A-/ 3

Best Foods, Inc.—Earnings—
6 Mos. End. Dec. 31— !,

Net after expenses___
Provision fc2 contingencies—__________
Federal income and excess profits taxe3_____

■1744 • *1943
$3,2/6.612 $3,6a 1, /62

93,780
2,070,899 1,916,978

Net profit - . $1,205,613 $1,644,004
No. of capital shares__—— —.4-— f 1,500.090 1,500,000
Earns, per share —_______—r_——. • $0.80 $1.03
*Revised.

For the quarter ended Dec..31, 1944 companv reports a net profit of
$579,241 or 38,cent; per share, compared with $806,651 or, 53 cents
per share for the corresponding period of 1943.
Company reports that renegotiations h»ve been completed and advice

has been received from the Price Adjustment Board of-the War De-
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partment that no refund will be required on contracts or sub-contracts 883; expenditure re war contracts subject to special depreciation (after
for the year ended June 30, 1943. Z"//Z, ■////?/;/,. /;/ special depreciation thereon of $4,612,843), $1,214,339; investment in
The report also stated that the company anticipated and paid in /and advances to partly-owned subsidiary company $490,243; invest-

full on Nov. 17, 1944, out of company funds, all remaining installments ments in other companies $76,000; refundable portion of excess profits
of its $3,000,000 serial loan, originally made on Nov. 19, 1942, with a taxes, $610,-577; stocks of manufactured and partly manufactured
■group of New York banks in connection with the acquisition, for a products, materials and supplies, certified by, responsible officials of
/consideration of $5,500,000, of the minority interest in its former the company, valued at cost or market prices, whichever were lower •

'subsidiary, Best Poods, Inc. of Del.—-V. 160, p. 2754. (less reserve) . also expenditures on government contracts less relative :
•:■< '/';; v.'/..-V:.>.'2:,;.< ■-.. 's.v'/'Z/./-/::':y progress billings, S9,740,086; investment in U. S. Government bonds,

Birmingham (Ala.) Gas Co.—Offer Made for Stock— . S495,000;_ accounts. receivable (less reserve), $6,350,298; cash on hand
and with tbankersr„ $707b.730; deferred charges, - $337,126; total,
$35,480,661. / .■ >-,•//'■ ]/•:■/%, >:'■//-■ %

operations have been carefully worked out, Mr. Dahlberg said, con¬
cluding with a prediction that at the war's end the building business
will boom and Celotex Corp. will take an increasingly important part
in building activities. ,'y.' ' ' '

Consolidated Income Statement for Years Ended Oct. 31

1944 1943 V>42 1941
Net "sales ..A-A/,./-. $20,693,859 $22,598,269 $23,510,364 $19,977,155
*Cost of sales.. 19,099,196 20,017,438 19,110,688 16,361,701

See Southern Natural Gas Co., below.—V, 160, p. 2179.

Boston Elevated Ry.—Purchase Bill— .

By the terms of a bid filed in the Massachusetts Legislature the
^Boston Metropolitan District would purchase the property and fran¬
chises of the company under an existing,/option and operate the
system.—V. 160, p. 2397. '::*p

Briggs Mfg. Co.—Acquisition—Renegotiation— :
'The company paid $1,066,234 in cash for the outstanding capital

slock of the John Douglas Co. of Cincinnati which it purchased on.

Sept. 30, 1944, according to information tiled with the New York
Stock Exchange, Briggs now owns 100 % of the) outstanding capital
stock of the Douglas lirm, which manufactures plumbing ware and ,

fixtures. • -/..■■
The Briggs companv also reported that for the year 1943, the Gov¬

ernment recovered $12,000,000 from the company as full settlement of
renegotiation proceedings. Net saies ox the company were cut by only
.$1,000,000, $11,000,000 having been set aside by the company as rene¬
gotiation reserves. Provision for estimated taxes on income would be
decreased by $822,000. Since the renegotiation settlement was not
■completed until 1944, the net deficiency in the reserve of $178,000 will
bo charged in 1944 to ipcome,—V. 160. p. 2397.

British-American Tobacco Co., Ltd.—Div.—Earns.—
• The directors on Jan. 16. 194-5, decided to recommend to stock-
holders at the annual meeting iixed to be held Feb. 19, 1945, payment,.:
on March 31, 1945, of a final dividend of 6d. cn the ordinary stock
,<.par £ IV, free of British income tax.

The directors have decided to pay on March 31, 1945, Interim divi¬
dend of lOd. per share on the ordinary stock for the current year,
•free of British income tax. 4 ,> •-:

Transfers received up to Feb. 26. 1945, will be in time to enable
(transferees to receive dividends.
-As regards bearer warrants the two above dividends will be paid,
together against the deposit of one. coupon only, namely No. 195.

. . Net prolits for the year ended Sept. 30, 1944, alter deducting all
charges and expenses for management, etc., and providing for . taxa¬
tion are £3.404,027. as against £3,321,735 for the previous year.
.After paying final dividend amounting to £593,944 and allocating
£250,000 to general reserve the carry forward will be £2,500,977.—
V. 159. p. 443.

, Brown Co., Berlin, N. II.—Leases Oil Rights—
This company, producer of pulp and paper with mills at Berlin,

IN. H. and La Tuque, P. Q„ has just concluded the leasing of oil
drilling privileges on its land holdings in Florida to the Humble Oil*
Ss Refining Co., it was announced on Jan. 26 by F. G. Coburn, Presi¬
dent of Brown Co. ;•<, : ' u • •

The property involved consists of about 72,000 acres southeast of
Lake Okeechobee which Brown Co. originally acquired for agricultural
purposes, the announcement concluded.—V. 160, p. • 2539. .

Canada Dry Ginger Ale, Inc.—Listing of $4.25 Cumu-
. I$tiye Preferred Stock—

The New York Stock Exchange has authorized the listing of 50,429
shares of $4,25 cumulative preferred stock (no par) (convertible until
Jan.r 1, -1955) and 126,072)2 shares of its common stock (par $5)
issuable upon conversion of the cumulative preferred stock, none of Z:
which is outstanding.
The 50,429 shares of $4.25 cumulative preferred stock are being

offered by the company for subscription at $100 per share to the
holders of its common stock at the rate of 1 share of preferred for
each 12 shares of common stock held of record at the close of business
on Jan. 11. 1945. Such rights to subscribe will be evidenced by'trans¬
ferable subscription warrants expiring at 3:00 P.M. (E.W.T.) on Jan.
25. 1945. " /■ •■ > '*' ' Z/C '/:.;//////'I,-'/'"

Company has made no specific allocation of the proceeds of the
financing although it has heretofore made appropriations aggregating
approximately $1,290,489 for the purchase of a portion of the new",
machinery which would be required for new plants contemplated by
the company's expansion program. Existing governmental regulations.
have prevented the expenditure of any part of these appropriations.
The expansion program of the company commenced in 1936 contem¬
plates the establishment of plants in important metropolitan areas'
to enable the company to enlarge its distribution to retail outlets. It
is anicipated that in connection with the continuation of this program,
the net proceeds of this issue, together with other funds of the com¬
pany, will be used for the establishment and acquisition of additional
plants and warehouses, the purchase of new machinery and equipment
for the proposed new plants, the purchase of additional delivery equip¬
ment and the expansion of its business in alcoholic beverages; and //
that such net proceeds, together with other funds of the company, will ;;
jaiso be used for the improvement and rehabilitation of existing plants
and facilities and as additional working capital required by the growth
of the company's business and resulting increases in inventories and
accounts receivable. . ,

.Underwriting—The several underwriters named below have entered
into an agreement with the company under which the several under¬
writers have agreed, severally and not jointly, to purchase from the
company at $100 per share, such of the preferred stock as are not
subscribed for by stockholders in the percentages set opposite their
respective names: //■

Unsubscribed !■;
Stock . .

<
_ "*< • ' * , ; , , Percentage of
Union Securities Corp.--—: —-1, z. 26.62% '
Hornblower & Weeks . ... .—- 19.83
Goldman, Sachs & Co ii — 11.90
Harriman Ripley & Co., Inc ^—U_.—11.90
Lehman Brothers —_____—_____________ 11.90 :

AJex. Brown & Sons —_____________________ 5.95
Eastman, Dillon & Co ______—5.95
Merrill Lynch, Pierce, Fenner & Bcane__—_x— ' 5.95
—V. 161, p. 204. - - ; ' ' - t ^ ' *•

Canadian Car & Foundry Co., Ltd. (& Subs.)—Earns. ,

.... (Expressed in Canadian Dollars) <

[/■/Net oper, profit,
Int. on funded debt

Liabilities Cumulative participating preference stock (274,000. shares rnw

$25 par),, $6,850,000; ordinary stock (365,800 shares of no par value);#:'- "X,, UC
$9,145,000; accounts payable and payrolls, $7,756,444; provision for in- +-;-wvifp off' r>f reripWinC
come and other taxes, $2,630,982; dividend payable, $142,480; amount / *tio-i iium
due re exchange,f)f, ,: old preference., shares, . $62,255; operating and prnvZ fi,.
miscellaneous reserves, $301,000;' deferred credit, $28,134; sinking ■ ^ ■ '
fund reserve for redemption; of preference shares (net), $5; -capital
surplus (properties.), $710,619;. capital surplus (preference stock re¬
demption), $150,000; refundable portion of excess profits taxes, $616,-
5,77; earned surplus, $7,087,163; total, $35,480,661.—V. 161,, p. 308.

$1,594,663
.V111.392
616,481

$2,580,831
135,072
612,724

$4,399,675
143,543

: 524,526

$3,615,455
151,615
447,49a

330 Cr60,963 Crl8,296 19,45-1

cess profits taxes, net
SCredit '

Years End. Sept. 30— . 1944
Combined oper. profits. $5,458,838
Divs. rec. from partly-

owned sub's.
Profit 011 investments. 39,714
"Interest earned (net)_

Total income $5,498,552
Salaries of officers-

Legal expenses /_.
/Fees of directors & ex-

executive committee-

Depreciation
Prov. for income taxes..

144,486
20,374

6,970
1,835,415
2,361,000

$1,130,306

1943

$5,018,711

34,811

$5,053,521
144,719
14,933

6,740
1,968,438
2,086,450

1942

$5,011,293

70,594
23,260

$5,105,146
v 134.971

7,692

5,755
1,858,344
2,140,000

I Buckeye Incubator Co., Springfield, O.—Extra Div.—
The- director^ have declared the regular dividend of 5 cents per

share op the common stock, payable Jan. 31, .1945 to stockholders of
record Jan. 29, and an extra dividend of 3 cents per share, payable
March 1, 1945 to stockholders of record Feb.-20.—V. 131, p. 3373.

'

Canadian Industrial Alcohol Co., Ltd. (& Subs.)-
nual Report—
Years Ended Aug. 31—/ *. / - . 1944

Operating profit____v __ $1,557,242

-An-

Income from investments.
Net profit from sale of fixed assets
Net profit from "sale of materials
and supplies _4__ •___

Net profit from sale of marketable
securities "

32,380
550

7,£(98

/;.•' 1943
$1,353,350

25,259
, 1,625

1942

$1,427,560
25.372

449

Total income $1,598,170
Salaries and fees of exec, officers 36,832
Fees of other directors—— " 3,848
Legal expenses 3,384
War risk commodity insurance.—_' v 27,433
Prov. for deprec. of fixed assets '168,926
Interest on bank loan___'__ i ______

Prov. for inc. & excess profits taxes 650,761
Net loss 011 sale of marketable sees. 152

Prov. for deprec. in raw materials ;
Provision for contingencies... 100,000

9,222 13,018

Z -Z- -

272

$1,389,457 $1,466,670
28,746 32,931
4,115 3,186

"

6,011 :
. 5,287

35,427 47,649
158,045 165,646

213
514,522

-

556,897
995 ■■

5.000 Z'-/f

100,000 100,000

$536,595 $554,861
389.170 277,979

*Net profit ; $606,834
Dividends______ / 444,766

.

. : Consolidated Balance Sheet, Aug. 31, 194+
'

//Assets—Cash. $2,316,001 ;■ marketable securities (at cost), $631,503;
accounts and bills receivable (after reserves for doubtful accounts of

$43,913), $551.380;> stock of spirits, $2,224,853; raw materials and
supplies, $576,440; prepayments on purchase contracts, $12,317; de¬
ferred charges to operations, $29,052;--sundry investments, $3,501;
refundable * portion of excess profits tax, $8,658; land, buildings,
machinery and equipment (after reserves for depreciation of $3,-
120,357), $1,196,632;- goodwill, trademarks, etc., SI; total, $7,550,338.
IJftbiUties—Trade accounts payable," including estimated liability for

comainerd in the hands of customers, $140,925; accrued charges,
$199,526; Vaccrued liability in respect of income tax on payments of
interest om debenture stock of Robert" McNish & 'Co., Ltd., $11,727;
taxes payable, $114,688; "reserves for income and excess profits tax,
$582,924; reserve for contingencies, $512,901; reserve for exchange,
$8,173; non-voting class B stock (123,436 shares of no par value),
$3,986,441; consolidated earned surplus. $1,993,033; total, $7,550,338.
—V. 160. P. 1731. "//'./. ■>

Canadian Pacific Raihvay—Traffic Earnings—, /
Week Ended Jan. 21— s 1945 1944

Traffic earnings $5,462,600 $5,551,000
Week Ended Jan, 14— 1945 1944

Traffic earnings — $4,880,000 $5,170,000
—V. 161, p. 204.

Carriers & General Corp.—Registers with SEC—
The company registered Jan, 20 with the Securities and Exchange

Commission $1,872,000 of 15-year 3^4% debentures. Proceeds of the
sale of the issue will be applied to the redemption of a like amount
of 5%' debentures due in 1950, at 105 and interest.
Underwriters are Paine, Webber, Jackson & Curtis, $1,272,000;

Eastman, Dillon & Co., $400,000; H. C. Wainwright & Co., $100,000,
and Brush Slocumb & Co., $100,000.—V. 160, p. 1732.

Caterpillar Tractor Co. (& Subs.)-
Years Ended Dec. 31—

Sales

-Earnings-
1944

$

1943

$

245,949,525 173,945,023
151,891,559 88,606,657Materials, supplies & services purchased, etc.-

Wages and salaries—___! — ' 67,811^448 50,305,056
Deprec. and amortiz. allocated to the year 4,176,768 4,107,111
Interest expense (net)__: :16,047 Cr2,578
Federal taxes based on income/_______________ 19,616,417 20,925,539
Net change in inventories during year_________ Cr5,226,627 Drl.786,884

Profit for- year.: 7,663,913
Dividends paid .— 3,764,480

Profit for year 3,899,433
Previous surplus —— ______ / 31,871,591

8,216,354
3,764,480

4,451,874
27,419,717

1941

$2,356,435

61,242 ,

~~6/811 •

$2,424,488
114.535

6,202

8,991
992,874
600,000

.Net. profit —— $1,130,306 $832,241 $958,384 $701,886
Divs. on old pfd, shares ______ 246,400 490,000 369,600 ,

Divs. on new pref. shs. 575,400 292,960

„ , . . Consolidated Balance Sheet, Sept. 30, 1944 *

1 Assets—Land, buildings, machinery, and equipment (after reserve
for depreciation provided since above date of $3,779,552), $13,601,-

Total surplus —35,771,024 31,871,591
Earn, per common share , ^ $4.07 $4.37
L. B. Neumiller, President, states:
•The profit reported for 1944 is subject to renegotiation under the

provisions of the National Defense Appropriation Act and to rede¬
termination of prices under one of our government contracts. Rene¬
gotiation of 1943 profit is in process but no agreement has been
reached. We believe that no excessive profits have been realized either
in 1943 or 1944, and that redetermination and renegotiation should
not materially affect the results reported for either of those years.—
V. 160, p. 2755. ■ /■,/•'/•": • - •

/ Central Soya Co., Inc.—Definitive Debentures R,eady—
Definitive 3)4 % sinking fund debentures due Aug. 1, 1959, are ready

for delivery in exchange for temporary debentures at the Chase Na-
tional Bank of the'City of New York, 11 Broad St., New York, N. Y.,
and' at the Continental Illinois National Bank & Trust Co. of Chicago.
—V. 160, p. 827. . ... ■ -

Celotex Corp.—Annual Report—
In his report, Bror Dahlberg, President, noted that production had

been curtailed during the year because of war-time difficulties.
"The general conditions resulting from the war became increasingly

difficult in 1944," he said. "Scarce, labor became more scarce,
critical materials more critical. As a result, production was curtailed
throughout the year. There] was some improvement in the third and.,
especially the fourth quarters, but not nearly sufficient to permit a
normal output. Orders continued in excess of our ability to fill them.
-"Labor apd various raw material costs rose harply. At the same

time, price ceilings held down what we received. for our finished
-products/' ./ . r -

Corporation has, no reconversion problems, and plans for post-war

351,684
47,500

Net profit —$562,276 $530,199 $1,123,967 $1,749,099.
Cumul. pfd. dividend—. 156,863 148,863 147,113 145,363
Common dividend 377,759 325,293 471,901 706,137
Earned per share com,
stock : $0.53 ?-$0.54 t$1.53

.

"Including selling and administrative expenses but exclusive of de¬
preciation and depletion. tOn 638,410 shares of common stock. iOn,
696,933 shares of common stock. t+Inoluding unamortized discount and
expense on 10-year 2)4% debentures redeemed during year. §Credifc
due to carryback to prior year of unused excess profits credit of
current year.

Consolidated Balance Sheet, Oct. 31, 191+
Assets-—Cash in banks and on hand, $2,256,657; U. S. Government

securities (at cost), $850,000; notes' and accounts receivable (net)r
$2,277,526; inventories, $2,221,552; investments, $2,302,167; property,
plant and equipment (alter reserves for depreciation, depletion and
amortization of $7,317,421), $4,252,842; non-operating properties (after
reserves for depreciation of $265,840), $177,523; post-war and other tax
refund claims, $83,752; miscellaneous investments and deposits, at
cost, $345,669; patents and patent rights, at nominal value, $1; pre¬
paid insurance, $47,005; unamortized debt discount and expense,
$107,770; other deferred charges, $101,673; total, $i5,024,138.
Liabilities—Accounts payable, $986,057; accrued expenses, $458,639;

accrued interest. $35,987; provision for Federal income and excess

profits taxes and for renegotiation (alter investment in U. S. Treasury
notes, tax series, at cost, of $390,000), $682,272; provision for other-
Federal and State taxes. $94,301; liability under license agreement,
$23,849; funded debt, $2,879,000; 5% cumulative preferred stock ($20
par), $3,137,250; common' stock (755,472 no. par..shares), $755,472;
paid-in surplus, $1,953,798; earned surplus, $4,017,512; total, $15,-
024,138. ■>//:.- ;-;.//. ,7-/viv^/./y]'--;-.-.w/Z/-'/-:/ /■- . -/ ; ..

* New Director—• , " '

Paul H. Davis, senior partner of Paul H. Davis & Co., investment
bankers and members of the principal stock exchanges, has been elect¬
ed a director.—V. 161, p. 308.

/ Century Shares Trust—Registration of Stock—
• With the approval of the Boston Stock Exchange, on which the

shares are listed. Century Shares Trust- has dispensed with the services
of the- registrar as of the close of business Jan. 20. 1945. Hereafter
the shares will be registered by The Merchants National Bank of
Boston, transfer agent,—V. 160, p. 1396.

Chemical Fund, Inc.—Annual Report—
The wset value on Dec. 31, 1944, taking tlcf^portfolio at market

value, ,was equal to $9.97 a 'share on l,062,269''shares, compared with.
$9.40 a share on 1,149,079 shares at the end of 1943, according to the
annual report for 1944.
'"The major beneiits of the many achievements in the chemical
field will accrue to stockholders when the necessity for heavy war¬

time taxes has disappeared," the report stated. "Technical and scien¬
tific progress continues unabated. Manufacturing techniques ara

constantly being improved, providing an offset to increased labor and
other costs. Markets are being- expanded, at home and abroad. Re¬
conversion of plant facilities on termination of one or both wars

appears to offer relatively few problems. Assuming good business
generally, these fundamentals point toward a basically favorably out¬
look for companies in the chemical field as businesses and, accordingly,
as investments,

. /.;'/ ;.. V'\-vV,-//;] •■

"Opportunities for advantageous investment in companies of proved
merit , are still open. The search for companies in earlier stages of
development, presenting the possibility of participating in the vigorous
growth of younger companies, is being continued."

' Statement of Income
:Period Ended Dec. .31, 1944—
Incomes-Cash dividends
Interest on U, S. Government obligations____

225,254 '

1,138,545 2,615,936 1,247,790

Total income

Expenses ______

Quarter Year

$112,075 $372,012
5,829 19,296,

$117,905 $391,307
19,019 72,964

$98,885 $318,344

23,808 Drl28,409
\ 317,951 1,859,277

•Net profit (before gain or loss on sale of
portfolio securities) i

Net gain ,011 sale of portfolio securities on
/'first-in,' first-out" basis

Dividends paid in cash__
/ / ' // Balance Sheet, Dec. 31, 19+4 .

'Assets—Cash 011 deposit with' custodian ($30,000 redeposited by the
custodian with three other banks), $.50,310; receivable from sales of
capital stock, $.12,419; dividends and interest receivable, $27,774; in¬
vestments at cost (value based 011 market quotations, $10,-553,691)»
$10,145,022; total. $10,235,526.
Liabilities—Payable on repurchases of capital stock, $32,998; other

accounts payable and accrued expenses and taxes, $20,389; capital
stock ($1 par), $1,062,269; paid-in surplus (after deducting net realized
losses 011 sale of portfolio securities of $128,409 for the current year,
and $215,481 for prior years, exclusive of $33,558 net realized gains
distributed as dividends). $9,119,477; undistributed income, $393:; total,
$10,235,526.—V. 160, p. 2753.

Chesapeake Corp. of Virginia—Earnings—
40 Weeks Ended— • Oct. 8/44 Oct. 9/43.

♦Net profit _I__1 1 . $536,307 $388,681
Number of capital shares_____ 462,665 462,665
Earn, per shareA_^„_—_____— : ; $1.16 $0.84
.sAfter charges and Federal income and excess profits taxes.—

V. 160, p. 1077. ' //■::>■/-.//']-/■■" '_./. /.'/•"///./.-/,.';.■-/

Chicago Mail Order Co.—Mails Large Catalog— "
The company is-issuing a limited number of the largest catalog ever

issued by it, with a total of '600 pages. Last year there were only 474
pages. This edition is. to be mailed only to the regular yea^-round
customers of the company. Later in the month, for the benefit of
new customers, a digest of the large size book, which is to be one-
fourth the size of the regular catalog, will be issued.
••This year, the company expects to fill as many orders as in the

past," said R. W. Jackson, President.
All of the company's usual services are retained—credit is pro¬

moted strongly based upon new terms for lower-priced items permitted
since last fall; COD orders are accepted; and every article in the book
is sold with a money-back guarantee for quality, price, and service.
The book is being mailed somewhat earlier than last year jdue to

the earlier Easter date.,
» The "Digest'.' edition, while carrying condensed lines,- highlights tho
most wanted items in the big book and, in appearance and 'design,
if not in size, will be a suitable companion-piece for the major catalog.
In both books the name Aldens Chicago Mail Order.Co., with tho

accent on "Aldens," is used throughout as the "firm name.-—y. 160,
p. 2644. ".. ■ i
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Chicago & North Western Ry.—Reorganization Effec¬
tive March 1— . \ v; =.:.;

Federal Judge John P. Barnes on Jan, 23 set March 1 as date for
signing of final decree in reorganization of road which has been in
reorganization for 10 years. ..
Judge Barnes instructed Kenneth W. Burgess attorney for reorganh

zatioir managers, 4o notify all creditors that the decree would be
signed on that date and from then on the railroad "would be on its
own." The reorganization managers are Frederick W. Walker, Mil¬
waukee; Henry Bruere, New York, and Russeli Snodgrass of Baltimore.
The plan for reorganization was approved two years ago and securi¬

ties and other property were' turned over to the new corporation May
30, 1944, -' ' " ,

Notes Authorized—
The ICC on Jan. 18 authorized the company to issue at par not

exceeding $3,261,443 of promissory notes in further evidence of the
unpaid purchase price of certain equipment to be acquired under con¬
ditional-sale agreements. . . . .

Action on that part of the application requesting authority do issue
not exceeding $238,556 of additional promissory notes was deferred.
—V. 161, p. 108.

Chicago Surface Lines—Court Hears Objections to
Plan— ? ' '

Federal Judge Michael L. Igoe has heard oral objections of various
bondholders groups to the amended reorganization plan submitted by
trustees, and stated that he would rule on the objections on Feb. 2,
The next step in the program, after Judge Igoe acts on the plan is to
refer it to the Illinois Commerce Commission, after which the Secu¬
rities and Exchange Commission will receive the plan for suggestions.
—V. 160, p. 2753. -

Colon Development Co., Ltd.—Earnings—
3 Mos. fended Sept. 30— 1944 1943 1942

Total income • £405,992 £395,487 £393,219
Directors' fees —— 900 900
•Drilling, production and field exps. 234,693 217,676 _—___
Admin, and gen. exps., etc.—.. 47,7ol 67,695 5<±,742
Provision for depreciation _ — 32,392 15,762 18,558
Inventory adjustment __— ■ ' 14,459

Profit — — —— £90,255 £93,453 £176,709
•Including intangible drilling expenditure on producing fields

amounting to £25,314 in 1944, £26,509 in 1943 and £21,622 in 1942.
—V. 160, p. 2292.

Colorado Fuel & Iron Corp.—Interest Authorized—
It is announced that the corporation will pay to the holders of the

5% income mortgage bonds on April 1, 1945, an amount equal to
2Vz7o of the principal amount thereof, being cumulative interest
thereon at the rate of 5% per annum for the six months' period
ending March 31, 1945. A similar payment will be made on Oct. 1,
1945, for the six months' period ending Sept. 30, 1945.
Payment of such Interest will be made, In the case of coupon bonds,

at The Chase National Bank of the City of New York, 11 Broad St.,
New York, N. Y., on presentation and surrender of the April 1, 1945,
and Oct. l. 1945, coupons, respectively. Checks for interest on regis¬
tered bonds will be mailed to the registered owners thereof.—V. 161,
p. 308.

Colorado Milling & Elevator Co.—-Annual Report—
* Consolidated Income Account, Years Ended May 31

1944 1943 1942 .1941
Gross sales, less re¬
turns, etc.—— — $43,261,430 $28,508,456 $20,926,205 $14,612,384

Storage, grinding, etc.- 666,763 586,116 568,145 351,696
Profit on grain futures
contracts closed 82,721 ...—s—

Total $43,928,194 $29,177,293 $21,494,350 $14,964,081
Cost of sales j 40,411,129 26,164,556 18,903,584 13,521,362

Sell., gen. and admin.
expenses —_ 1,674,397 1,337,649 1,233,083 1,153,715

Prov. for doubtful accts. 12,806 17,338 12,868

Net operating profit- $1,842,667 $1,662,281 $1,340,344 $276,134

Other income 8,099 212,810 119,974 130,609

Gross income $1,850,766 $1,875,091 $1,460,318 $406,744
Income deductions 376,805 26,439 13,313 2,201
Fed. normal, surtax, and
declared value excess

profits taxes— 318,761 732,900 391,017 44,150
Fed. excess profits tax- 550,700 220,000 -

Other taxes on income- 28,800 34,913 47,232 •v<: 3,294

Net income $575,701 $860,839 $1,008,757 $357,099

Consolidated Balance Sheet, May 31, 1944

Assets—Cash on hand and demand deposits, $1,175,960; trade re¬
ceivables (net), $2,060,554; other current receivables, $563,484; inven¬
tories, $6,043,543; deposit with paying agent for dividend payable
June 1, 1944 (see contra), $52,500; fixed assets (after reserves for
depreciation of $6,840,656), $2,926,726; prepaid expenses and other
deferred items, $123,324; unamortized debt expenses, $15,684; other
assets (including post-war refunds on Federal excess profits taxes),
$114,990; total, $13,076,765. 4

Liabilities—Notes payable to banks, $2,900,000; drafts payable
(grain checks, etc.), $366,097; trade accounts payable, $285,688; esti¬
mated current Federal and State taxes on income (less $122,000 U. S.
Treasury tax savings notes held), $836,300; accrued property taxes,
$162,647; other tax accruals, $217,423; miscellaneous accrued liabilities,
$111,603; sinking fund requirements on debentures due within one
year, $200,000; other current liabilities, $56,101; dividend payable
June 1, 1944, on preferred stock (see contra), $52,500; 15-year 4%
sinking fund debentures, dated Aug. 15, 1943, due Aug. 15, 1958 (less
amount due within one year), $2,700,000; $3 cumulative convertible
preferred stock, without par value (70,000 shares at involuntary
liquidation value of $50 each), $3,500,000; common stock (302,895
shares of $1 par value), $302,895; capital surplus, $897,893; earned
surplus, .$487,618; total, $13,076,765.—V. 161, p. 205.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities, for the week ended Jan. 13,
1945, showed a 6.3% increase over the corresponding period last year.
Following are the kilowatthour output totals of the past four weeks
and percentage comparisons with the previous year: _ • „ .

Week Ended— This Year Year Ago ' % Inc.
Jan. 13 i 212,024,000 199,480,000 6.3
Jan. 6 — — 202,450,000 199,513,000 1,5
Dec. 30 „— 194,310,000 186,799,000 4.0
Dec. 23i — 210,138,000 187.964,000 11.8
—V. 161, p. 308.

.Commonwealth & Southern Corp.—-Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory- served for the week ended Jan. 18, 1945 amounted to 275 -

092,776 as compared with 257,815,125 for the correspondinK week in

1944, an increase of 17,277,651 or 6.70%.—V. 161, p. 308.

Connecticut General Life Insurance Co.—To Issue New

Type of Policies—
To meet the trend of increasing foreign travel by business men as

war restrictions are relaxed this company has announced that .it will
now consider applications for life Insurance on civilians expecting
to travel or reside abroad with appropriate extra premiums to cover

foreign residence and civilian exposure to war hazards almost any¬
where in the world. . - *

The company also announces that applicants for life insurance con.

templating temporary • residence in many parts of the western hem¬
isphere including Hawaii may be accepted for standard insurance
without extra premiums." .

Citizens of the United. States, going abroad on business or govern¬
ment missions or to give full time to the-war effort-without connec- i
tion with the armed or auxiliary services, will be considered under
these liberalizations.—V. 160, p. 2069; V. 159, p. 548. '^

Consolidated Edison Co. of New York, Inc.—Output—
The company on Jan. 24 announced that System output of elec-:

"

tricity (electricity generated and purchased) for the week ended Jan.';
21, 1945, amounting to 196,500,000 kwh., compared with 226,200,000
kwh. for the corresponding week of 1944, a decrease of 13.1%: Local
distribution of electricity amounted, to 184,900,000 kwh.," compared
with 208,900,000 kwh. for the corresponding week of last year, a de¬
crease of 11.5%.—V. 161, p. 308.

Consolidated Electric & Gas Co.—To Sell Unit—
The company has asked the SEC to approve the sale of all the

common stock of Florida Public Utilities Co. to J. L. Terry, of Prince¬
ton, N, J., for $1,178,000, subject to adjustment for current earnings.
The sale involves 71,550 shares (par $10), The proposed sale by Con¬
solidated of its entire investment in Florida, it is stated, is a step in
divestment of the securities of a public utility company in compliance
with Section 11 (B) (1) of the Holding Company Act.—V. 161, p. 5.

Consolidated Mining & Smelting Co. of Canada, Ltd.—
Officials Promoted— - ■ , * \

R. E. Stavert, Vice-President, becomes Executive Vice-President, and
R. W. Diamond has been named Vice-President and General Manager,
—V. 158, p. 2250.

Consolidation Coal Co,, Inc.—Initial Distribution—
The directors have declared an initial dividend of 25 cents per share

on the common stock, payable Feb. 15 to holders of record Feb. 3,
—V. 160. p. 2182. . ^

Continental Insurance Co.—Earnings-
income and Profit Account, Years Ending Dec. 31

; Underwriting— ' , ' ' 1944 Vv 1943
Premiums written , $29,489,719 $27,372,774
Increase in unearned premium reserve - 2,553,162 274,016

Premiums earned , $26,936,558 $27,098,759
Losses _ ____ 15,463,237 13,342.543
Expenses _ , __ 10,819,450 11,459,879

Underwriting profit _ $653,870 $2,296,336
Investments—

Interest, dividends and rents—, 5,006,051 4,786,600
Expenses ___. 163,322 698,311

1

Net investment income ———— $4,842,729 $4,088,289

Total — $5,496,599 $6,384,625
Previous net surplus 80,185,183 64,253,665
Profit on sales of stocks and bonds (net) 388,252 . 611,881
Increase in market value of real estate, stocks
and bonds (net) „ 11,303,601 12,883,409

Total __ $97,373,634 $84,185,167
Special reserves CvT41,782 Dr51,587
Federal income^ tax 886,307
Cash dividends declared____ .—;___ 3,999,984 3,999,984

Net surplus, Dec. 31, 1944 $92,345,561 $80,185,183
Balance Sheet. Dec. 81, 1944

Assets—Bonds and stocks, $120,207,887; real estate, $201,139; agents'
balances (not 90 days overdue), $3,238,198; interest' accrued, $292,860;
cash on deposit and in office, ,$7,647,424; all other assets, $134,583;
total. $131,722,090. ■vkV;V - V
Liabilities—Unearned premiums, $26,493,698; losses in process of

adjustment,- $8,956,048; reserve for taxes and expenses, $1,783,975;
reserve for dividends, $2,000,000; reserve for all other claims, $131,?71;
voluntary reserve, $1,000,000; capital, $5,000,000; net surplus, $86,- '
357,098; total. $131,722,090.—V. 161, p. 205.

Contract Purchase Corp. (& Subs.)—Annual Report—
Years End. Sept. 30— 1944 1943 1942 1941

Total income T__ $746,751 $891,319 . $956,554 $952,297
Provision for losses-.! 3,147 3,093 "H 19,145 86,382
Cost of borrowings.— 91,670 104,320 141,546 / 134,603
Operating expenses 373,403 412,255 202,446 193,370
"Taxes, incl. Fed. inc.. §108,644 $176,936 166,818 94,859
Bonus to employees & , 7..'." '
contrib. to empl. trust ______ 40,432

All other expenses - 194,779 198,223

Net oper. income $169,885 $194,714 $231,820 $204,428
Miscellaneous income 12,533 37,666 7,094

Net income —. $182,419 $232,380 ~ $231,820 $211,523
Preferred dividends 21,000 21,000 21,000 21,000 -

Common dividends 70,360 37,950 "" 70,360 87,950

Surplus $91,059 $123,430 $140,460 $102,573
tEarnings per share— $1.15 $1.50 $1.50 $1.35
♦Income taxes amounted to $148,220 in 1942; $73,619 in 1941. tOn

140.720 shares of common stock, par $2.50. ^Includes excess profits
taxes, but after deducting post-war refund of $7,718. §Federal income
and excess profits taxes.

Consolidated Balance Sheet, Sept, 80, 1944

Assets—Cash, $873,882; U. S, Government obligations, $1,865,000;
notes and accounts receivable, $1,950,981; equity in discount receivables
sold without recourse (per contra), $465,850; other current receivables.
$61,561; repossessed automobiles, $2,241; other notes and accounts
receivable, $69,641; industrial bank charter, $1; investment in, and
advances to, Ace Drill Corp. (wholly-owned subsidiary), $303,660;
deferred charges, $19,027; fixed assets (after reserves for depreciation),
$27,412; total. $5,639,257.

Liabilities—Collateral trust notes, $2,575,000; other secured notes,
$30,883; accounts payable and accruals, $34,393; reserves for taxes,
$114,248; reserves withheld, $20,228; reserves for losses, $144,080;
deferred income (unearned finance charges), $48,967; reserve for dis¬
counts sold (contra). $465,850; debentures (subordinated to collateral
trust notes), $619,975; reserve for contingencies, $73,300: 6% cumu¬
lative preferred stock (par $100), $350,000; common stock ($2.50 par
value), $351,800; earned surplus, $642,936; capital surplus, $167,596;
total, $5,639,257.—V. ..58. p. 2466.

Craddock-Terry Shoe Corp.—Earnings—
Years Ended— Dec. 2, '44 Nov. 27, *43

Net sales $15,985,488 $16,109,641
Cost of sales, selling, admin. & gen, expenses— 14,740,807 14,619,901

Gross profit from operations $1,244,680 $1,489,741
Income from investments and miscellaneous— 82,251 42,332

Net operating income , $1,326,932 $1,532,071
Miscellaneous non-operating charges 33,372X
Provision for Federal and State taxes. 913,420 987,779
Reserve for possible declines in inventory valu- /
ations 25,000 150,1000

Reserve for contingencies 76,620

Surplus-for year $311,892 $360,922
Dividends: . .. t.

First preferred stock— ^ 34,827 59.540
Second preferred stock ___ 37,269 49,692
Third preferred stock , 29,868 29,868
Common'stock— 43,162

Balance Sheet, Dec. 2, 1944

Assets—Cash, $906,048; trade accounts receivable (after reserves for

discounts allowable and doubtful accounts of $45,854),• $1,408,184;
notes receivable (current maturities), $10,760; inventories, $2,578,696;
sundry corporate stocks and real estate holdings, $5,152; deferred note
maturities and sundry accounts, $19,597; U. S. post-war excess profits
tax refund, $188,632; plant properties leased to others (less reserve
for depreciation of $10,809), $145,867; properties and equipment (alter
reserve for depreciation of $152,780), $641,473; lasts, patterns and dies,
$1; traveling outfits, $470; deferred charges, $93,224; total, $5,998,104!
Liabilities—Trade accounts payable, $345,977; accrued royalties and

expenses,' $30,798; accrued payrolls and unclaimed wages, $65,541;
employees' income taxes withheld, $66,529; accrued propertv, excise
and income taxes (alter U. S. Treasury notes, tax series, of $600,000),
$446,426; unearned rentals collected from leased properties $1,500;
reserve for reimbursement to lessee for improvements to leased prop¬
erty (amortized value), $26,345; reserve for contingencies $86,507;
reserve for pensions, $4,305; 6% first preferred stock (par $100),
$1,160,900; 6% second preferred stock (par $100), $1,242,300* 6%
third preferred stock (par $100), $995,600; common stook (43,161
shares, no par.).-$43.161; capital surplus, $83,667; earned surplus,
$1,398,548; total, $5,998,104.—V. 157, p. 439.

Cuban-American Sugar Co.—Annual Report—David
M. Keiser, President, states:
The 1944 Cuban crop in effect was unrestricted and harvesting of

all available cane was permitted, the island's total production amount¬
ing to 4,976,243 long tons of which 4,182,716 tons was actual raw

sugar and the equivalent of 793,527 tons was invert molasses; this
compares with a total of 3,976,066 tqns in 1942, the only other un¬
limited crop in recent years, and 2,830^355 tons in the restricted crop
of 1943. Of this total company m ipffactured the equivalent of 2,-
004,475 bags (290,828 long tons) ba$d upon the official figure of 39
gallons of invert molasses per bag of sugar, or more than twice the
932.300 bags permitted in ld43. ■" A --:v:
The 1944 crop of sugar was purchased by Commodity Credit Cor¬

poration at 2.65c per lb. f.a.s. Cuba, the same price prevailing since
1941. Subsequently, another agency, Defense Supplies "Corporation,
purchased the invert molasses at 22c per gallon, 65,000,000 gallons of
final molasses at 13.6c per gallon and 20,500.000 gallons of industrial

y alcohol at 65c per gallon, all f.a.s. Cuba, The balance-of the final
molasses was distributed through the Cuban Sugar Stabilization Insti¬
tute, at varying prices based on ultimate use, to local distillers for
conversion into alcohol for motor fuel and household purposes, for
beverages, and to fill the sale of industrial alcohol to the Defense
Supplies Corporation. Although to date 8 cents per gallon has been
paid on account, it is expected that eventually producers will receive
some additional payment. This exceeds the 5% cents received in 1943,
but is below the 13.6c price received in 1942. As in previous years, the
United States Agencies made advance payments of 90% of the value
of the unshipped sugar during the month of June and a similar ad¬
vance on the molasses at a later date. „

The output of company's two refineries totaled 401,259,805 lbs. of
refined sugar, the refinery at Gramercy, La., exceeding all previous
records in volume despite many handicaps, including scarcity of labor
and difficulties and delays in securing operating materials, packages
and transportation equipment.
Through an invitation to tender dated Nov. 12, 1943, and in the

open market the company purchased 5,919 shares of its 5'/2% and 80
shares of its 7% preferred stocks. On April 18, 1944, all of the re¬
maining outstanding 5J/a% preferred was called for payment at $115
per share, holders being entitled to convert each share of such pre¬
ferred into seven shares of common until the date of redemption.
8;768 shares were so converted' and the remaining 38,476 shares were
redeemed on June 30. Funds for the redemption were supplied from
the cash received through the sale of the Tlnguaro property, from
working capital and from the proceeds of three year unsecured loans
aggregating $2,250,000 negotiated with four of Company's - bankers.
The loans bear interest at 2% per annum and although due on July 1,
1947, may be repaid in whole or in part at any time prior to that
date at the option of the company.

Consolidated Income Account, Year Ended Sept. 30
' 1

- 1944 - 1943

Refined sugar sales & raw sugar & mol. prod,_ $42,211,234 $21,959,998
Cost of refined sugar sold and expenses of pro¬
ducing and selling raw sugar and molasses.— 35,953,182 20,316,840

Gross profit — — $6,258,052 $1,643,158
Other income - 803,695 423,696

Total income — — $7,061,747 $2,066,854
Provision for depreciation, doubtful accounts,
interest, loss on sale of property, etc— 1,145,650 691,926

Prov. for U. S. and Cuban taxes on income— 1,939,611 510,568

Net profit for year — — —— $3,976,486 $864,360
Dividends on 7% preferred stock 27,069 28,054
Dividends on 5'/2% preferred stock— 190,965 314,657
Dividends on common stock — 1,042,876 392,600

Consolidated Balance Sheet, Sept. 30, 1944.

Assets—Cash in banks and on hand, $1,286,157; U. S. Government
securities, $8,098,031; accounts and bills receivable (less reserve), $3,-
325,640; raw and refined sugar and molasses after non-interest-bearing
advance of $4,916,217), $3,716,140; mortgage bonds receivable, due
June 30, 1945, $481,667; merchandise in stores, $301,063; advances to
colonos, planted and growing cane and working assets, $3,253,382;
mortgage bonds and miscellaneous investments, $528,009; funds for
compensation and special insurance, including securities deposited for
the former with the Cuban Government as guaranty, $328,425; capital
assets after reserve for depreciation of $3,638,505), $6,932,828; de¬
ferred charges to operations, $188,224; total, $37,082,759. »
Liabilities—Salaries and wages accrued, $112,644; interest due and

accrued, $780; reserve for U. S. and Cuban taxes on income, $1,939,611;
notes payable, banks, due July 1, 1947, $2,250,000; censos, $58,141;
reserve for compensation (legal) and special Insurance, $401,603;
reserve for contingencies, including taxes, $1,326,767; net excess of
par value over cost of the company's shares acquired Since fecapitali-
zation, $133,755; 7% cumulative preferred stock (par of $100), $381,-
700; common stock (par of $10), $10,428,760; earned surplus, $17,457,-
231; total, $37,082,759.—V. 161, p. 308.

Curtiss-Wright Corp.—1944 Deliveries Top 1943— .

Deliveries by this corporation last year are estimated at $1,600,000,-
000, against $1,200,000,000 in 1943. Net income after renegotiation is
expected to be at least as large as the $1.42 a common share earned
in 1943.—V. 160, p. 829. •

Curtiss Candy Co.—30-Cent Common Diivdend—
v The directors recently declared a dividend of 30 cents per share on
the common stock, payable Jan. 20 to holders of recoid Jan. 15. A
similar payment was made on this issue on Sept. 15.—V. 160, p. 1182.

Dairy Corp. of Canada, Ltd.—Exchange Offer—
In exchange for each common share of this company deposited with

The London & Western Trusts Co., Ltd., 244 Bay St., Toronto, Can¬
ada on or before Feb. 5, 1945, there will be issued one share of
common stock, no par value, of Silverwood Dairies, Ltd. This offer
shall become binding if shares aggregating 80% of the outstanding
common stock of Dairy Corp. are deposited within the time men¬
tioned.—V. 158, p. 1529.

Davis Coal & Coke Co., Baltimore—Control-
See Pittston Co., below.—V. 159, p. 1655. ;

Davison Chemical Corp.—25-Cent Dividend—
The directors on Jan. 19 declared a quarterly dividend of 25 cents

ner share on the capital stock, no par value, payable Feb. 20 to holders
of record Feb 2. A similar distribution was made on Nov. 20, last,
as against payments of $1 each on June 23, 1944, and on June 24,
1943 •

Results for First Six Months^ Period
period Ended- asiKfc rnS

S2 JSS5T3=iT==^Lr — Zl'V,!
♦Net income 468,816 432,4/6
♦After all charges for Federal, foreign and State income-taxes.

Federal and State taxes on income were $776,400 higher hv the'latest

1
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period. tNet gales for the second quarter of this year showed an
increase of about 30% over the sales for the same period last year.-—
V. 160, p. 2293./ . , TV/ : ,/: "■,/V\. //

Cunningham Drug Stores, Inc.—Listing of Common
Stock—

The New-York Stock Exchange has authorized the listing of 191,354
shares of common stock.(par $2.50).

;; Consolidated Income Statement/Years Ended Sept. 30 f"».
. ' ' . r .• ' . , , ' 1944 1943'

Net sales ___ „_ „— $20,438,381 $18,874,922
Cost of goods sold..- _ 13,145,337 12,032,845

Operating profit $7,293,043 $6,842,074
Other operating income. — — 189,618 186,116

Total income .... ... _ ... $7,482,661 $7,028,191
Selling, advertising,,- warehouse, delivery, ad-

4,903,872ministrative and genet al expenses 5,366,821

Net profit _ _ __ _ _ _ . _ _ $2,115,840 $2,124,318
Other, income 30,817 21,527

$2,145,846
5,516

283,500
1,369,000
Crl36,900

100,000

Total _ $2,146,657
Other deductions

, 11,938
Federal normal income tax and surtax— 283,000
Federal excess profits tax ; __ v:- 1,424,500
Post-.war refund of excess profits tax ■ Crl42,450
Provision for post-war decline in inventory
prices , . J. _ :. ■

Surplus ,* - — • $569,668 $524,730
Dividends on class A prior preference stock— 11,148 12,624
Dividends on common stock 238,047 238,497

Note—Company's equity in net profit of subsidiaries not consolidated
amounted to approximately $59,000 for the year ended Sept. 30, 1944,
and to 813,548 for the. year ended Sept. 30^*1943, which amounts
have not been included herein. • ■ ' '

Consolidated Balance Sheet, Sept. 30 , , .

Assets— 1944
. Cash __ _ —_ ' $1,794,081
U. S. Treasury tax notes 1,054,488
Trade accounts receivable, less reserve ... 52,329
Inventories 3,399,608
'Capital: stock of subsidiaries hot consolidated, : / r-

■ at cost - 169,424 :
Advances to wholly-owned subsidiary/ not con¬
solidated : ; v.— 60,000

Cash surrender value of Insurance on lives of
officers : 46,800

Notes receivable from offiecrs _ — 6,388
Miscellaneous notes, accounts and investments
(net) —_ 71,717

Post-war refund of Federal excess profits tax
(estimatedi — . 289,350

Total property, plant and equipment.. 1,612,897
Goodwill

, - — //■/■ 1
"

Deferredcharges—:// 197,151

1943 J

$1,461,081
1,095,132

61.525

3,223,501

126,510

40,000

41,300
7,788

50,289

146,900
1,881,313
':/,:// ;,1

191,413

Total '

Liabilities—

Trade accounts payableLZ————_—
Payrolls and amounts withheld from employees
Contribution to employees' profit-sharing plan
Taxes, other than taxes on income
Dividends payable . :
Accrued rent : ———

Federal taxes on income (estimated)————

Subscriptions for capital stocks of wholly-owned
subsidiaries not consolidated—

Reserve for contingencies
Reserve for post-war adjustments, including
decline in inventory prices Z/i.—

6% class A prior preference stock (par $1001—.
Common stock' (par $2.50)_^__i—— .

■

Capital- surplus _

Earned surplus u:.

_______ $8,754,233 $8,276,752

$850,718 $982,444

352,823 322,096
165,000 —— .J.-'

182,633 162,599

53,179 54,011
49,094 54,477

1,766,798 . 1,663,690

10,000 10,000

168,102 168,192

200,000 200,000
186,400 210,400

476,995 476,995
500,520 500,440

3,791,882 3,471,409

$8,^54,233 $8,276,752
—V. 156. p. 222. , > . :■v///
//'//.:w/v/Z.'■'/;//.•/ vv ' 0 Z'Z'Z/f;

Dayton Power & Light Co.—Acquisition Proposed—
See Marlon Reserve Power Co.—V. 160, p. 2645.

Di Giorgio Fruit Corp.—-Sale of Subsidiary—
The corporation lias confirmed the sale of its subsidiary, Del Vista

Wine Co.. Inc., to Alfred Hart of Los Angeles, Cal., in a transaction
involving "several million dollars," according to a report from San
Francisco. . ; - _

The sale includes a winery at Deleno, Cal., and about 3,000 acres
of vineyard. The inventory totals more than 5 million gallons of wine.
Mr. Hart is a wholesale liquor and wine distributor in California and

Arizona.-—V. 156, p. 2128.

Dresser Industries, Inc.—Proposed Stock Split-Up—
The stockholders at the annual meeting to be held on March 19

will vote on changing the par value of the common stock from $1 per
share to 50 cents per share; each present share to be exchanged ior
two new shares. See also V. 161, p. 309.

Eastern Sugar Associates (& Subs.)—Earnings

Years End. June 30—

Total tons of sugar pro¬
duced (factory wgt.)_

Income from operations
Compensation received-

Total .income..
Cost of prod., mfg., etc.
Interest, paid —

Depreciation—-——-

Balance, profit
Profit on prior year's
crop

/ Total'————/■//
Prov. for income taxes.

Prov. for contingencies.

1944

69,421
$5,263,145

216,794

1943

107,645
$7,913,787

410,036

1942 1941

120,112 92,162
$8,833,967 $6,144,807

440,019 442,216

. 5,479,939
5,684.432

38,296
40.9,208

$8,323,823

7,212,138
34,234

416,696

$9,273,986
7,318,951

38,800)
400,104(

$6,567,024
5,155,506
453,442

*$651,997 $660,754 $1,516,132 $958,077

156,173 215,066 12,450
'

276,247

*$495,824 $875,820
195,000

$1,528,582
312,000
150,000

$1,234,324
248,000

*$495,824
268,840

$680,820

403,260
$1,066,582

403,260
$986,324Net profit..-.

Div; on %pref. stock
•Loss. ' ,

_ /'■•■/■'-/■; y •
Consolidated Balance Sheet. June 30, 1944 / v :

Assets—Cash, $337,049; U. S. Govt. 7/e% war certificates, $100,000;
accounts receivable (including $375,358 compensation from U. S.
Govt.), 8775,583: sugar and molasses on hand, $4,655,027; planters'
accounts, $20,774; materials and supplies, $950,141; growing cane,
$818,206; deposits, to cover certain contested claims, $69,710; invest¬
ments, $19,650; animal and equipment (after reserve for depreciation
of equipment.of $426,279), $581,765; property and plant (after reserve
for depreciation of $5,399,490), $7,218,619; property expropriated by
U. S. Govt., $223,013; due tinder long-term sugar' contract (after
estimated handling charges and reserve for possible loss of $126,497),
$20,502; deferred charges to profit and loss, $181,998;"total, $15,-
972,038. ; ; : - -:;//z.
LiaMlities—Bank indebtedness, $2,805,153; accounts and accruals

payable (including mortgage installment of $12,500 due Dec. 31,
1944), $476,397; reserve for claims, $63,733; reserve,for contingencies,
$286,561; purchase money mortgages, $62,500; amount held in suspense
pending completion of'three-year service contract, $504,686; preferred
shares (SI par), $107,736; common shares ($1 par), $143,517; capital
surplus, $7,194,378; earned surplus, $4,327,378; total, $15,972,038.—
V.' 160, p. 726.

Ebasco Services Inc.—Weekly Input—
For the week ended Jan. 18, 1945 the System Inputs of client oper¬

ating companies of Ebasco Services Inc., which arc subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding week
during 1944 were as follows: /. '

Thousands of Kilowatt-Hours-

1945

175,413
90,306
105,844

1944

180,726
98,937
102,670

-Decrease -

Amount Pet.

5,313 2.9
8,631 8.7
*3,174 /•, *3.1

r Oper. Subs, of—
Amer. Pwr. & Lt. Co./.
Elec. Pwr. & Lt. Corp./
Natl. Pwr. & Lt. Co./-

; *Increase. / /:■ '"•/ -
Note—The above figures do, not include the system inputs of any

companies "not appearing in both periods.—V. 161, p. 309. •

Emerson Electric Manufacturing Co.—Option Exercised
W. Stuart Symington, President, on Dec. 14 last, exercised an option

on 20,000 shares of the company's common stock at $4 a share, it
was announced last week.—V. 160, p. 2645.

Equitable Office Building Corp.—Gets Tax Rebate—
Reductions totaling $20,200,000 in the assessed valuations placed

by the City of New York in the last 9% years on the Equitable Build¬
ing, were contained in a decision handed down by Justice Charles B.
McLaughlin, of the New York State Supreme Court, it was learned
on Jan. 19, • -

Actually, however, the rebate that will be turned over to the cor¬

poration will amount to $630,000 plus interest. This sum is arrived
at by the annual difference between the assessed valuations and re¬

duced figures set by the Court, multiplied by the tax rate a hundred
for each year. • " '■// .

Justice McLaughlin returned his decision on Jan. 17 following
certiorari proceedings brought by the corporation for review of the
assessed valuations from 1935 through 1943-'44.
The revised valuations contained in Justice McLaughlin's decision

follow;

„ -v Assess- Court re-
Ycar > ment duction
1935 —— $29,000,000 $28,100,000
1936 —: I 29,000,000 27,300,000
1937 _ ——- 29,000,000
1938 • — 29,000,000
*1939 ___• . 14,500,000
1939-'40 29,000,000
1940-'41 29,000,000
1941-'42 28,750,000
1942-*43 28,750,000

: 1943-44 , — 28,300,000

27,100,000
26,900.000
13,450,000/
26,450,000
26,250,000
26,050,000
25,850,000
25,650,000

♦First six months.

If the decision by the Court is upheld in the final adjudication of
the question, the City of New York will be required to repay approx¬

imately $750,000 to the corporation, Harry R. Amott, Chairman of the
debenture holders' protective committee points out in a letter to hold¬
ers of the issue.' He states it is possible that an appeal may be taken
from this decision and that the matter may not be finally determined
ior some months. - Equitable Oifice Bui'ding is now 9714% rented and
has a gross rent roll of more than $2,800,000. Income from all sources
for the year ending April 30. 1945; win tonal $3,ld0 000, it is estimated,
and net earnings, before interest, amortization, depreciation or Fed¬
eral income taxes are estimated at $1,190,000. Real estate taxes and
interest on the first mortgage,, with 2% amortization from July 1,
1944, have been paid.
The next hearing on the plan of reorganization-proposed by trustees

has been set for Feb. 13. Proxies authorizing representation at this
and other reorganization proceedings are sought by the debenture
holders' protective committee.-

6 Mos. End. Oct. 31— . ' , .1944 ?1943
Total income ; $1,567,965 $1,465,359
Expenses, and real estate taxes 972,832 980,434

♦Income A—— : $595,133 $484,875
*Income is before interest, amortization and Federal income tax. "

Note—Expenses for the 1944 period arc subject to . increase in,-wages
froth Oct. 15f 1944, under new contract.—160, p. 1734. \.'^'V' -//

^Equity Corp.—75-Cent Accumulated Dividend—
The directors on Jan. 18 declared a dividend of 75 cents per share

on account of accumulations on the $3 convertible preferred stock,
payable March 1 to holders of record Feb. 14. A similar distribution
was made in each quarter during 1944. ., ■ ...\
The amount per share in arrears as at March 1, 1945, after deduct¬

ing the dividend just declared, amounts to $4.50.—V. 160, p. 2401.

Eureka Vacuum Cleaner Co.-

Years Ended July 31-
Net sales

Miscellaneous income .

1944
_______ $9,191,139

41,829

Annual Report—
1943 ' 1942 .

$7,211,828 $5,016,644
30,213 24,658

Total income 'i__f$9,232,969
Cost of products sold
Selling, admin. & general expenses
Interest' on current debt—
Other deductions—.—_

Less on disposal of capital assets-
Federal normal income tax and sur¬

tax (estimated)
Excess prciits tax

7,968,276
695,197
45,233

'.'1,014

$7,242,041
5.975,074
583,331
29,428

$5,041,302
3.759,685
832,075
22,109

160,000

t72,G00

39,710

170,000

5,590

were equal to $12.96 a share on the outstanding stock and compared
with $1,515,550, or $12.62 a share for the previous year.
Net bonding and insurance premiums written during 1944 amounted

to $10,960,366, an increase of $420,192 over the company's writings in
1943.
After setting aside all necessary and voluntary reserves and the

payment of $720,000 in dividends, the company added $835f738 to sur¬
plus, increasing that item to $11,489,506 on Dec. 31, 1944. In 1943,
$795,550 was added to surplus. However, based on the requirements
of the National Association of Insurance Commissioners, governing
annual reports, the surplus at the end of 1944 would be $14,339,679,
compared with $13,152,273 on the same basis a year earlier.
The balance sheet showed total assets of $33,631,020 on December

31, 1944. Bond and stock investments of the company are carried on
its books at $25,480,114. Of these investments 81.1%, or $20,663,802,
are in bonds which include United States Government issues of $19,-
784,802. All bonds owned by the company are carried at par, or
market values of December 31, 1944, if lower, and all stocks are carried
at the market values of December 31, 1944, with the exception of the
stock of its subsidiary, the American Bonding Company of Baltimore,
which is carried at substantially less than its liquidating value. Cash
in banks at the end of 1944 amounted to $4,151,805.
Federal and other taxes during the year amounted to $1,693,553,

equal to $14.11 a share of outstanding stock.—V. 160, p. 1184.

Fidelity-Phenix Fire Insurance Co. of New York—

Earnings—
Income Account, Years Ending Dec. .31

Underwriting—•• 1944 • 1943 /
Premiums written $23,087,763 $21,819,638
Increase in unearned premium reserve—— 2,325,784 1,319,765

Premiums earned——-$20,761,980 $22,139,404
Losses 12,140,064 10,479,407
Expenses — 8,392,889' 9,260,265

Underwriting profit —_

Investment:

Interest, dividends and rents.
Expenses
Net investment income

$229,027 $2,129,732

Total 1nccm/ '

Previous net surplus.—,..—___________________
Special reserves,—
Profit on sales of stocks and bonds (net)—
Increase in market value of stocks and bends
(net)

_ . :

4,178,726
■129.985

4,048,740

$4,277,767
64,418,^09
Dr47,000
299,350

4,059,815
'406,316
3.653,499

$5,783,231
50.370,859

Cr738

437,100

10,164,632 11.127,250

Total : $79,207,059 $67,719,039
Federal income tax_— 525,783 ______

Cash dividends declared——, 3,299,992 3,299,992

Net surplus, Dec. 31. 1944—_ $75,381,283 $64,419,047

Balance Sheet, Dec. 31, 1944

Assets—Bonds and stocks, $99,258,275; real estate, $160,864; agents'
balances (not 90 days' overdue), $2,216,966; interest accrued, $158,842;
cash on deposit and in office, $5,088,940; all other assets, $193,005;
total, $107,076,891.. . /«:;/■ \ -t/'/'.-v;--/';/
Liabilities—Unearned premiums, $20,275,590; losses in process of

adjustment, $8,057,555; reserve for taxes and expenses, $1,216,475;
reserve for dividend*;. $1,800,000; voluntary reserve, $800,000; capital,
$3,750,000; net surplus, $71,177,272; total, $107,Q7G,891.—V. 161. p. 207.

Fifth Street Store, Los Angeles, Calif.—To Pay $4 Div¬
idend in New 5% Preferred Stock—
The directors on Jan 17 declared a dividend of 80% of the par

value ($5) of the common stock, payable In new 5% preferred stock,
par $10. subject to the approval of the. California Corporation Com¬
mission, to stockholders of record Jan. 15. ~

, - 1 *
The new preferred stock will be a cumulative non-voting issue, and

will be distributed to stockholders oil the basis of one new share for
each 2Vz shares presently held, . ;f ■

There are 191.800 shares of common stock outstanding, and such a
distribution will require 76,720 shares of the new preferred stock.—
V. 160. P. 2402. r'

. 1

Finance Co. of Pennsylvania—Earnings—
Years Ended Dec. 31— /•••••*.

♦Gross income

Reserves for depreciation
Reserves for est. capital stock and income taxes

Net profit __

Dividends paid

Net profit, $291,248 $444,497 $421,842
Cash dividends 119,522 75,577
Common shares outstanding——___ 240,919 232,919 201,919
Earnings per share ———————— $1.06 $1.91 $2.09'

'No provision for excess profits taxes necessary because of credits
carried over from prior years.. tAiter deduction of $8,000 for post¬
war refund.

. "'/' 5 " /■' 1

Note—Provision for depreciation and amortization of buildings, ma-
; chinery and equipment amounted to $80,990 in 1944, to $71,970 in 1943,
and to $45,531 in 1942.

Balance Sheet, July 31, 1944

Assets—Cash, *$780,775; U. S. Treasury notes, at redemption price,
*$552,810; trade accounts receivable (after reserves of $35,000), *$1,-
384,904; claims on terminated U. S. Government contracts, at cost and
estimated profit, $119,686; • inventories, $1,409,384; post-war refund
of Federal excess proiits tax (estimated), $8,COO; miscellaneous ac¬
counts and advances to employees (less reserves of $1,367), $2,365;
property, plant and equipment (after reserves for depreciation of
$414,257), $765,630; prepaid taxes, insurance, and other expenses,
$84,305; total, $5,107,859. vv* p.
Liabilities—Notes payable to bank, *$1,800,000; accounts payable ana

/accrued expenses. $5,74,2.93; Federal taxes. on income (estimated),
$241,764; common stock ($5 par value), $1,204,595; earned surplus,
*$1,287,206; total, $5,107,859.
'Notes payable to bank represent a VT loan guaranteed in part by

the U. S, War Department. As security for the loan the company
'has assigned trade accounts receivable in the amount of $666,776, cash
in the amount of $556,708 collected on assigned accounts, and U. S.
Treasury notes in the amount of $552,810. As long as the loan

. agreement is in effGct the company has *igreed that it will maintain
net current assets of not less than $1,145,624, increased at July 31,
1945. and at the end of each subsequent'fiscal year by an amount

. equal to 50%-of its net earnings for such year, and that it will not
. pay dividends after July 31, 1943, which will exceed 50% of the net
; earnings since that date.

•; /- Note—In connection with renegotiation of war contracts for the year

/' ended July 31, 1943, the company has been advised by a local price
adjustment board that no refund Will be required for that year.
Bared on this information, no provision for renegotiation is believed to

- be necessary for the year ended July 31, 1944.—V. 161, p. 309.

^ Fidelity & Deposit Co. of Md.^—1944 Operations-
Net income of the company amounted to $1,555,738 for 1944 after

deduction of reserves, according to the annual report. These earnings

Surplus .

♦Includes income from interest, dividends,
estate, etc. /■■ /■./

Balance Sheet, Dec. 31
Assets—

Cash in office and deposited in banks—
Time and demand loans

—_

Real estate

Bonds and mortgages
Stocks and bonds—
Furniture and fixtures.:
Accrued interest and dividends.A—„—_
Sundries -

Total

Liabi'ities— „

Capital stock
Surplus •

Undivided profits
Depreciation, reserve for real estate/—________
Depreciation, reserve for bonds and mortgages
Depreciation.,reserve for stocks and bonds_—L
Depreciation, reserve for furniture arid fixtures
Reserve for taxes—

Deposits
Unpaid dividends __y__

Sundries '

1944 1943

$543,486 $427,573
76,742

48,788 49,157
84,667 87,000

$329,568 $214,674
278,400 185,600

$51,168 $29,074
rents, sales from real

1944 1943
$637,639 $936,234
114,879 172.550

4,735,661- 4,764,231
127,200 127,700

7,058,376 6,488,517
11,148 11,148
50,979 45,094
27,985 32.137

$12,763,869 $12,577,611

$2,320,000 $2,320,000
6,900.000 6,900,000
480,535 381,293

1,593,498 1,555,652
45,360 45,000
301,600 301.600

3,344 2,787
82,667 84,500

980,099 932,816
46,566 46.482
10,200 7,481

$12,763,869 $12,577,611Total
—

—V. 159. p. 350.

Food Machinery Corp.—Annual Report— : / /
< The corporation closed its fiscal year ended Sept. 30, 1944. With the
greatest production volume in history, according to Paul Lj Davies,
President. The annual report shows total grcss sales for trie period
of $179,251,355, or three times the volume of $53,256,559 repdrted for
the year ended Sept. 30. 1.943. War materials and peace-time lines
manufactured by the corporation and income from leased equipment
accounted for these figures. Mr. Davies said.
As a result of vastly accelerated volume, net earnings, while lower

in percentage to sales than ever before, reached a new high of
$3,684,755 equivalent to $8.61 per share on 428,038 shaves of common
stock currently outstanding. This compares with net earnings of
$2,144,003, or $5.02 per common share reported for the 'previous
fiscal year. . ■■ ' - . /'•; / ■" //./■>/
The report shows that net income for the last peace-time year, 1941,

was 14.2 cents of each sales dollar. Since that time, however,, this
ratio, has dropped progressively -year by year until in 1944 it:repre¬
sented only two cents of each sales dollar/ , ,1
In discussing the company's volume, President Davies said the cor¬

poration's 1944 vo'ume was triple their 1943 output and more than
10 times their 1941 gross production. ''Unfilled orders," he said, "as
of Sept. 30. 1944. amounted to $197,000,000. In. December, 1944.- we
received additional orders for production in our 1945 fiscal,-yeari in
excess of $42,000,000." / ; :/ t '
"The major portion of the unbilled orders," President Dav^es; sqys,

"are for 'Water Buffalo' amphibian tractors, .desigmd and ipariufac-
tured by our company. In addition, we still have heavy production
schedules for' other war materials of our design, including hjgh

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



462 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 29, 1945

pressure fog-fire fighting equipment, submersible pumps, aviation gaso¬
line pumps and advance base water supply systems,
"While* we are devoting evefy effort to design, engineer.ng and

production of war materials, we have been able to make real progress
during the past year in perfecting a number of new lines for introduc¬
tion to the industries we serve when the war is over."

Consolidated Income Account, Years Ended Sept. 80
1944 1943 ;'v 1942

•Net sales ____ lL___$179,951.355 $53,256,559 $9.515.251
Cost of sales & oper. expenses, etc. 157,856,385 39,246,511 2,905,171
Depreciation _ 967,405 _X08Y691 592,107
Net operating profit__4~——— $21,127,565 $12,928,357 $6,017,973!

Miscellaneous income ______ — 217,695 149,145 ,, 294,298

Total income -~1. — $21,345,260 $13,077,502 $6,312,272
Income deductions.-. ——- 505,208 127,923 99,283
•Minority stockholders' interest-.. 115,297 —• ------
Fed. income taxes, normal & surtax 1,022,000 1,069,367 1,006,762
tExcess profits tax 14,101,821 8,577,916 2,805,448
Other income taxes 16,179 16,115 18,388

Net income $5,684,755 $3,286,181 $2,382,388
Reserve for post-war adj. & contirig. 2,000,000 1,142,178
Reserve for price equalisation—— ;—-.— 229,462

Net profit $3,684,755 $2,144,003 $1,752,9?6
Preferred dividends —4.—— _ . 15,250
Common dividends 747.636 ■■ 746,683 746,683
Com. shares outstanding ($10 par) 428.038 426,676 426,67b
Earnings per share..—— $8.61 $5.02 $4.07
•Including revenue from leased machinery, processes and royalties:

1944 $3 054,942; 1943. $2,696,760; 1942, $1,842,950. tAfter post-war
refund of $1,567,000 ire 1944, $942,480 in 1943, and $34,838 in 1942,
$Net income of subsidiary.

Consolidated Balance Sheet, Sept. 3ft, 1944

Assets—Cash in banks and on hand, $11,435,315; cash on time
deposit. $1,750,000; customers' notes and contracts receivable, SI,--
123,109; customers' accounts receivable (after reserve for bad debts
of-$789,799). $4,940,397; U. S. Government contracts and accounts
receivable, $3,182,617: sundry notes and accounts receivable and ad¬
vances (including $8,08f: due from employees), $241,639; inventories,
$38,115,227; surrender value of life insurance policies, $298,944; land
and buildings and sundry investments (less reserves of $86,222),
$265,271; capital stock of affiliated. company (at cost), $150,000; post¬
war refund of Federal excess profits tax $2,269,119; property, plant
and equipment (after reserve for depreciation and amortization of
$6,348,729), $4,518,848." patents, trademarks and goodwill, $1; prepaid
expenses. $280,006; debenture discount and expense (balance un¬
amortized), $63,097; total, $67,510,481.

Liabilities—Notes payable to banks Under Regulation V-T loan
agreement, $10,000,000; accounts payable, $16,477,493; accrued ex¬
penses, $1,839,013; provision for refund resulting from renegotiation,
$6,858,857: provision for Federal and Canadian income taxes (after
U. S. Treasury tax savings notes, series C, of $10,100,000), $6,911,815;
provision for refund resulting from renegotiation, due December, 1945,
$2,236,286: 3% sinking fund debentures, due Dec. 1, 1945, to 1956,
$3,700,000; reserve for employees' benefits. $222,870; reserve for post¬
war adjustments and contingencies, $2,656,087; minority interest in
capital stock and surplus of subsidiary, $244,555: common stock (par
$10), $4,280,380; capital surplus. $2,066,763; earned surplus. $9,966,356;
total, $67,510,481.—V. 160, p. 1967. •

Florida East Coast Railway—ICC Approves Extensive
"Modifications of Reorganization Plan—

The ICC in a report dated Jan. 8, approves extensive modifications
of the plan of reorganization of the company approved by the Com¬
mission, division 4, on April 6, 1942, as modified by the Commission
on August 10, 1942. Efforts of the Atlantic Coast Line RR to gain
control of Florida East Coast were set back when the Commission
denied the petition of A.C.L. for permission to file a new reorganization
plan, i*'■'■:•;/.■ :/</'/>;/•—/
-/•: Tne major modifications are:

(a) The effective date is changed "from Jan, 1, 1942 to Jan. 1, 1946.
(b) The outstanding first mortgage Is to be-paid in full in cash.
(e) Total permissible capitalization of the reorganized company is

Increased from approximately $37,000,000, inclusive of equipment
obligations, to $40,500,000, exclusive of equipment obligations which
•will be assumed bv the reorganized company. The capitalization will
consist of $20,250,000, principal, of 75-year first-mortgage (unlimited

, as to amount of future issue of bonds) series-A income bonds bearing
contingent interest at the rate of 4Va % per annum cumulative up
to 45%, and $20,250,000 of no-par-value common capital stock, (if
stated at a value oi $100 per share) all of such securities to be dis¬
tributed pro rata to holders of now outstanding first and refunding
mortgage bonds of the debtor.

(d) Provision is made for the distribution of cash, at the discretion
and upon order of the court at any time before consummation of
the plan, to the first and refunding mortgage bondholders, such dis¬
tributions to be made only after the setting aside of a reserve of not
less than $8,700,000 for cash requirements upon reorganization and
for improvements and additions and betterments. Any such cash dis¬
tributions or any appropriations of such cash made upon order of
the court entered prior to the effective date of the plan would not
operate to decrease the amounts of new securities (or income thereon
accruing after the effective date) distributable under the plan to, the
first and refunding mortgage bondholders. Any such cash distributions
or any appropriations of such cash made upon order of the court
entered on or after the effective date of the plan would be applied
first to payment of interest on the new first-mortgage series-A bonds
accrued since the effective date, and second, to decrease the principal
amount of new first-mortgage series-A bonds otherwise issuable under
the plan.

(e) The new first mortgage will contain provisions (1) for annual
payments, after payment of any fixed charges and before the con¬

tingent interest on any first-mortgage bonds, into a capital-expen¬
ditures fund, the annual payments to be equal to 2% of total railway
operating revenues, and to be cumulative for 1 year only, (2) for
one-half of 1% accumulating annual sinking-fund payments on the
contingent interest first-mortgage bonds, it" earned after payment of
fixed charges, capital-fund payments and contingent interest on the/
first-mortgage bonds for the current year, but before abcumulations
of unpaid interest on the series-A bonds, and (3) for redemption of
the series-A first-mortgage bonds at a premium of 5% for the first
15 years, the premium decreasing progressively to maturity of the
bonds, except that for redemption of the bonds for the purposes of
the sinking fund the premiums will be one-half of those otherwise
prevailing, and (4) for a provision for the future issuance of "emer¬
gency bonds" in amounts not to exceed $1,000,000 to be outstanding
at any one time.

(f) A voting trust will be created for the new common stock to

continfte for 5 years after consummation of the plan, the voting
trustees to be three in number, all to be approved by the court, two
trustees to be designated by the St.' Joe Paper Co., owner of a

majority in principal amount of the debtor's now outstanding first
and refunding mortgage bonds, and the third bv the court to repre¬
sent minority holders of these bonds. The latter trustee shall have
the right of election of one-third of the board of directors of the

reorganized company, one of such directors to be a member of any
finance or executive committee of the board of directors, which may
be created by the board. The voting trustees are given the power
upon the affirmative vote of a majority in amount of the voting trust
certificate holders to sell all or any part of the trusteed stock and,
in connection with any such sale, to reclassify or alter the stock on

such terms as they may determine. The ternis of any such sale and
of alteration or reclassification of the trusteed stock must be approved
by the (Commission.

(g) At the termination of the voting trust cumulative voting for
directors by holders of the common stock will be permitted.

(hi There will be three reorganization managers, all to be approved
by the court, one to be designated by the St. Joe Paper Co.,. one by
the court and the third also by the court to represent the minority
holders of the debtor's first and refunding mortgage bonds.
The plan as modified affirms -the Commission's previous findings

that the claims of unsecured creditors not entitled to priority over
the mortgages and the equity of the stockholders are without value

and such creditors and the stockholders are denied participation ' in
the plan. - ; . •■.•'/'
Following are comparisons of the capitalization and annual charges

upon consummation, under the plan as previously approved by the
Commission on August 10, 1942 and as modified: ./."

vJ, Capitalization
)/'/..//:'. ,//• ■"/ w. ■/:j ,;;r:/;/ Former plan

//"/•:/•/■// /^ • Plan as approved
Fixed-interest debt modified, - by ICC
Equipment obligations8 ____ ——■ $666,000 $666,000
First mortgage 40-year, 3%%-(4%) bonds...... 12,000,000

Contingent-interest debt ■'• iS ■

First-mortgage series-A 75-year, 4Va% in- '' •' ' J :
come bonds 20,250,000

•; General-mortgage series-A 75-year, 4 Ms % •'' "/
bonds _/ 4,500,000:

Common stock, 202,500 shares (no par)_/L__ j'20,250,000 tl9.834.000

Total capitalization $41,166,000 $37,000,000
•For purposes of comparison, the. amount .of equipment obligations

expected to be outstanding on Jan. 1,. 1946, exclusive of any which
may be incurred hereafter and before consummation of the plan, is
stated for both plans. -

-j'At a stated value of $100 per share.

tTotal value of stock stated as difference between $37,000,000 and
the total principal amount of all debt obligations.

■ *■ '' 'v • '''••/
■

/ Annual Charges. ■ /..>/
i

, - " Former plan
Plan as approved

Fixed interest ' modified by ICC
Equipment obligations8 $19,555 $19,555
First-mortgage bonds . f450,000

Total fixed charges : $19,55 $469,555
Contingent charges ' ' , , ;

First-mortgage bonds ____ • $911,250 ... :_
General-mortgage bonds 1 $202,500
Capital fundt __ 260,000 '260,000
Sinking funds§ _____ , 101,250 82,500

. . . . Total contingent charges__ $1,272,500 $545,000

Total annual charges _ $1,292,055 $1,014,555

•For purposes of comparison, interest on the amount of equipment
obligations which it is expected will be outstanding on Jan. i, 1946,
exclusive of any which may be incurred hereafter and before con¬
summation of the plan, is stated for both plans.

•/. fUnder the former plan, annual interest on first-mortgage bonds
issuable thereunder would be increased $30,000 if income available
for fixed charges equals or exceeds $1,250,000 per annum for any 2
consecutive years after consummation of the plan.
JStated at 2% or' total annual operating revenues of $13,000,000.

Amount stated is subject to •material decrease because of provision for
credit to payments into the fund of depreciation charges for roadway
and structures.

_ '
§The annual sinking-fund payment on the first-mortgage bonds

issuable under the modified plan is one-half of 1%. Under the former
plan, a rate of one-half of 1% applies to the annual sinking-fund
payment on first-mortgage bonds issuable thereunder, but payments
would not commence until 10 years after the date of their issue. The
general mortgage under the former plan, would require annual sink¬
ing-fund payments of one-half of 1 percent.—-V. 161, p. 109.

Fonda, Johnstown & Gloversville RR.—Earnings—
Period End. Nov. 30— / 1944—Month-—1943 1944—11 Mos.—1943

Railway oper. revenues $76,699 $65,469 $828,067 $795,308

Railway oper. expenses 48,816 43,650 528,077 481,143

Railway . tax accruals— 4,082 , , 2,879 40,291 , 32,397

Net rents _ — 1,075 1,362 11,563 / 11,014

Net ry. oper. income- $22,726 ■$17,578 $248,136 /, $270,754
Other income 108 jDr646 38,878 32,403

Total income 1^4—i-V /- $22,834 $16,932 $287,014 $30X162
Miscei. deductions 1 1,105

'
885* 24,158 20,557

Total fixed charges____ »/ 1,960 2,184 ; ,23,639 24,053

Inc. aft. fixed chgs._ $19,769 $13,863 $239,216 $258,552

Conting. int. funded debt 2,260 2,259 24,857 24,857

Net income _ $17,509 $11,604 $214,359 $233,695

Depreciation8 .•_/ 3,031 3,002 33,226 ;• 33,019

•Way and structures and equipment.
Note—All fixed and contingent charges arc based on the new secu¬

rities.—V. 161, p. 207.

1943 1942

$2,483,465 $2,436,655
800,000 800,000
$3.10 $3.05

Freeport Sulphur Co.—Earnings—
Years End. Dec. 31— *1944

tNet profit - $2,558,710
Shares of capital stock.._____ 800.000
Earnings per share —_____— $3.20
•Preliminary.; tAiter charges, taxes and special reserves and includes

$351,122 representing company's portion of earnings of its subsidiary,
Cuban-American Manganese Corp., in 1944, $225,981 in li>tj and
$443,877 in 1942—V. 160. p. 1967.

General American Investors Co., Inc.—May Refund $6
Preferred Stock—

The board of directors is now considering the refunding of the cut-
standing $6 preferred stock, which is redeemable at $105 per share and
accrued dividends and, on this account, has rescinded its recent action
calling for redemption for the sinking fund at $100 per share of 2,000
shares of preferred stock.—V. 161, p. 310. *

General Aniline & Film Corp.—Sees No Reconversion
George W. Burpee, President, on Jan. 16 stated in part as follows:

"We do know that once the war is over we will face no heavy recon¬
version problems. We will use the same skills, experience,
plant and equipment to make the dyes after the war that we are now
using." During the war we have learned to make more out of less, .

We have become more efficient. Our production has increased sharply
without a corresponding increase in plant or personnel. Today we
have our own central research laboratory, something we lacked until
1942. A staff now numbering almost 300 skilled technologists has
been engaged in a program of broad research since 1942. Its work
will bear fruit after the war. We have developed carbonvl iron
powders and polectron dielectric resins which will find a wide use
in the potentially significant electronics industry and which are now
used almost entirely for products needed by the Armed Services."—
V. 161, p. 7. :

Gar Wood Industries, Inc.—Annual Report-
company .earned consolidated net income of $1,004,477, or $1 a

share, in the fiscal year ended Oct. 31; 1944, Glen A. Bassett,- Presi¬
dent, reveals in the annual report. This compares with $746,732, or
74.fi cents a share in the preceding year.
The company produced new and complex products for the armed

services during the year, which censorship forbids describing, Mr.
Bassett said. ..

Gar Wood Industries is the largest manufacturer in the world of
hydraulic hoists and truck bodies and of truck-mounted winches and
cranes as well as a leading maker cf road machinery, all of which are
seeing action on every war front. Its other products include tanks
for hauling liquids, heating and air conditioning equipment and.
boats. . . .

Working capital increased during the year by $686,189 to $4,977,907,
while the equity value of each of the 1,000.000 outstanding shares rose
to $7.30 from $6,48 a year earlier, Mr. Bassett said. , ,

No prevision for renegotiation adjustment for 1944 has been made,"
because Gar Wood Industries does not believe that its profits have been
excessive, the company head stated. Renegotiation of the company's

1943 profits, based on a tentative agreement with the Government,
resulted in a net refund of about $300,000.

Comparative Income Statement, Years Ended Oct. 31

1944 1943
Net sales v__ $44,425,776 $48,438,726
Cost of sales- " ; 38,587,149 39,555,096
General and administrative expenses, etc.______ 2,096,977 2,206,941

Net profit' from operations t $3,741,651 $6,676,689
Other income*. 189,611 137,510

y Total income $3,931,261 $6,814,199
Interest expense, discounts allowed, etc.326,560 235,017
Minority interest- ____________________________ 2,925 Cr335
Federal and State income taxes 353,000 314,785
•Federal excess profits tax. 2,154,300 4,568,000
Prov. for est. renegotiation adjustment, after
credit for Fed. income and excess prof, taxes 90,000 400,000

Prov. for post-war and contingency reserve—/, ______ 550,000

Balance surplus : $1,004,477 $746,732
Preferred dividends , : 60,361
Common dividends - ; —_ 400,000 400,000
Common shares outstanding—— 1,000,000 1,000,000
Earnings per common share $1.00 $0.68
•After deducting post-war and debt retirement credits of $322,700 in

1944 and $507,000 in 1943. >.

Consolidated Balance Sheet, Oct. ;fl

Assets— 1944 1943
Cash in banks and on hand $5,641,072 $6,111,406
Cash in special accounts- . — ______ 216,405
U. S. Treasury bonds and notes— 1,612,000 25,000
Accounts receivable, less reserves/— . 3,770,288 3,700,332
Inventories, priced at cost, not in excess of
market 8,971,840 10,847,011

Prepaid expenses and deferred charges— 119.455 124,576
Investment in and advances to Canadian sub¬

sidiary, net consolidated, less reserves..—-— 145,890 199,415
Other receivables and investments^/^—26,741: 36,120
Property not used in operations, less reserves-_ 20,403 31,4Co
Post-war refund of Federal excess profits tax- 691,337 534,800
Land & land improvement, less deprcc. reserve 417,073 401,919
Buildings, machinery and equipment, at cost,
less depreciation reserves. 1,944,499 1,905,061

Special tools, dies, etc.,,in, process of amort.— 34,583 100,138
Patents. ■ 47,008 53,800
Goodwill' I ■ - i i

Total $23,442,192 $24,287,385
Liabilities—•

Notes payable/ to batiks $9,000,000 $5,400,000
Advances on contracts—. Z — 334,430 1,509,067
Accounts payable 1.380,599 2,054,004
Amounts withheld from employees, customers'

: credit balances, etc 169,"210 190.961
Common stock dividend payable_^ —___ 100,000 100,000
Accrued wages, salaries, interest, etc.— 633,480 995,585
Accrued general taxes — — 106,974 93,254
Federal income and excess profits tax and esti¬
mated renegotiation reserves 3,292,599 6,220,565

Current instalments of long-term liabilities 45,00o
Long-term liabilities 75,000
Post-war and contingency reserve <: L 1,100,000 1,100,000
Minority stockholders' interest in sub. conscl.— 23,429 23,505
Common stock (par $1) — 1,000,000 1,000,000
Capital surplus 1,658,420 1.658,420
Earned surplus — 4,643,050 3,822,024

Total $23,442,192 $24,287,385
—V. 160. p. 1735.

General Electric Co. — Federal Government Charges
Foreign Unit Maintained Cartel Pacts—
A Federal suit charging the company and the International General

Electric Co. with maintaing international cartel agreements was an¬
nounced by the Justice Department Jan. 18. '■
Filed at Newalk, N. J., the civil complaint, the Department said,

accused General Electric and its International subsidiary of conspiring
with-firms in Germany, France, Britain, Japan, Belgium and Italy to
exchange patents and divide the world into exclusive marketing areas
for the purpose of eliminating competition in nearly all types of
electrical equipment, with the exception of electric lamps and radio
appliances. 1
Assistant Attorney-General Wendell Bcrge said a suit now is pend¬

ing against G. E. concerning electric lamps. He added the Depart¬
ment is investigating the radio appliance angles. -

. 1943 Renegotiation Results—
Charles E. Wilson. President, states:
As required by the Renegotiation Act, the Navy Price Adjustment

Board has made its review oi company's income for the year 1943.
Since adequate provision had been .made in the accounts for the
adjustments necessitated by the renegotiation, the company's reported
net income of $44,922,846 for the year 1943 remains unchanged.
As a result of this renegotiation for 1943, company will refund to

the Government a net amount of $6,935,151, being the difference
between a gross adjustment of $69,348,457 and $62,413,306 of Federal
taxes thereon. Also, the renegotiation adjustment reduces company's
estimated post-war tax refund by $0,241,306.
The amount of the net refund to the Government added to the

reduction in the estimated post-war tax refund makes" n total of $13.-
176,457 which will be cnarged against the reserve cf $18,500,006
appropriated from income during 1943 as provision for post-war
adjustments and contingencies, thus necessitating no change in the
company's previously reported net income.
<v Alter the foregoing charges, there will be a balance of $7,876,680
in the reserve for post-war adjustments and contingencies as Of
Dec. 31. 1943, representing $5,323 )43 remaining alter renegotiation
adjustments for 1943 and $2,553,137 remaining after corresponding
adjustments lor 1942. / »

General Electric's affiliated companies have also been renegotiated
for 1943, with the result that they will make a net refund of $7971973
to the Government and will reduce their estimated post-war tax refund
by $439,934. The sum of these-amounts, or $1,237,907, will be charged
against reserves previously provided for the purpose by the companies
involved.

•

:,-r • >' •s-'y vx* X
Statement of Orders Received. Income and Surplus After Renegotiation

Calendar Years— 1943 1942
Orders received .$1,360,643,350 $2,003,039,023
Net sales billed 1,288,431,590 901,738,503
Cost, expenses, etc./charges___..__—1,092,260,168 728,492,058
Depreciation of plant and equipmc-nt______ 26,044,241 23,118.884-

Income from sales._ $170,127,181 $150,127,561
Income from other sources (net11,447,208 11,917,774

Total income $131,574,389 $162,045,335
Provision for Federal income and excess

profits taxes 143,586,694 124,567.489
Provision for est. post-war tax refund iCn 12.258.6J4 10,156,749
Provision for post-war adjustment and ' :
contingencies 5,323,543 // 2,553,13?

Net income for the year.._-___„: $44,922,846 $45,081,458
Surplus at beginning of year_ 146,328,483 136.479,879
Revaluation of investments for undistrib¬
uted earnings of affiliates (net) 4,892,534 5,096,540

Total surplus $196,143,863 $186,657,877
Dividends on common stock 40,334,529 40,329,394

Surplus at end of year.—$155,809,334 $146,328,483

—V. 161, p. 310. ./ /•■' /. /. - . /

General Motors Corp.—Civilian Trucks Produced—"/
Plans have been completed by the Chevrolet Motor Division for the

production in the Atlanta, Ga. assembly plant of motor trucks for
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civilian use, it was announced Jan, 16. First civilian trucks are com¬
ing off the assembly line this month. .y '.'•"/■•.V
Trucks produced in the plant are being absorbed in civilian-operation

in the Atlanta area. Monthly production schedules are being predi¬
cated on military and civilian truck allocations as agreed upon by
O.P.A. and military officials. '<•/'/(%/. ■■

'Military truck production, to which the Atlanta plant was formerly
; devoted exclusively, is being continued along with civilian truck out-

Parts and Service for Surplus Chevrolet Military
Trucks— ;

! "Anticipating the needs of fleet and individual operators who in
increasing numbers are purchasing surplus military trucks from the

< Procurement Division, U.-S. Treasury Department, the Chevrolet Motor
Division of General Motors Corp. has set up a complete program to
provide spare parts and maintenance service for these vehicles to all
purchasers.—-V. 161, p. 207.

General Outdoor Advertising Co,—250 Common Div.—
The directors on Jan. 22 declared a dividend of 25 cents per share

oh the common stock, payable March 10 to holders of record Feb. 23.
A like amount' as paid on March 29 and Oct. 16, last year, the first
payments since April 15, 1942, when 10 cents was disbursed on this
Issue.

The directors also declared the usual quarterly, dividends of $1 per
share on the class A stock and $1.50 per share on the preferred stock, ■

both payable Feb. 15 to holders of record Feb. 1.—V. 160, p. 2402.

General Public Service Corp.—Annual Report—
The market value of assets or. Dec. 31, 1944, was $4,..97,541. After ;

deducting $2,000,000 of debentures, the balance of assets was equal ,to
'

$189.71 per share of preferred stock. After a further deduction of the
preferred stock at $100 per share and $435,436 of undeclared cumula¬
tive dividends on the preferred stock, tne remaining assets were equal
to $1.04 per share of common stock on Dec. 31. 1944. At the end of
1943 the asset value for the common stock was 1.1 cents per share.

■

Comparative Income Statement, years Ended Dec. 31
- 1944 1943 ' 1942

: .Total income . $195,205 $210,480 $158,150
Deductions - 44,732 47,723 : , 46.797

, ! Federal-income tax_—— J,500 1,000 _-_r

Other taxes 2,088. 2,502 1,804
Debenture interest and taxes pay- i <

able under debenture inuentures- 103,984 113,821 123,162

, )Net income (exclusive of security
profits or losses) - $42,901 $45,434 Dr$13,613

■ -Note—The unrealized net appreciation of investments at Dec. 31,
1944, based on the market value as per investment list, was $14,410,
compared with net unrealized depreciation of $562,269 as of Dec. 31,
1943.

Comparative Balance Sheet, Dec. 31
*

Assets— '

Investments— 1944 1943
/Common 3t0cks'—-.—J—-—-w-i-/-—* $3,722,888 $3,666,808
Preferred stocks 309,044 299,242

• Bonds ——_ ' 120,657 108,459
U S. Government securities.-- — 100,000

Cash In banks and on hand 127.915 292,832
Accounts receivable for securities soldu.—. 3,047 2,733

_

//%/ Dther/,;-^—//;//.:%///.//.«—^—
Dividends and accrued interest receivable—___ 5,902 7,338
Office equipment (less depreciation)———< 1,028 1,284

Total ... $4,390,479 $4,378,699

Accounts payable ___. $3,677 $6,251
Taxes accrued —— — * 3,672 2.572
Convertible debentures, 5%, due 1953.— 2,000,000 2,000,000
Preferred stocks—
$6 dividend series (12.438 shares)—. 932,850 932,850
•$5.50 dividend series (200 shares)———,— 15,000 15,000

. Common Stock ($10 par)—* . . 66,989 66,989
Capital surplus • -44.-- • 1,236,654 1,236,654
Earned surplus —— — ——_ 131,638 ,s 118,384

Total ', $4,390,479 $4,378,699
—V. 160. p. 2646.

General Tire & Rubber Co.—To Expand Plant—*
The company plans an immediate expenditure of $1,500,000 to

expand its tire plant at Waco. Tex., William O'Neil, President, recently
announced.—V, 161/p. 207.

Georgia & Florida RR.—Earnings—
Week End. Jan. 14 Jan. 1 to Jan. 14

Period— 1945 1944 > 1945 1944

Operating revenues $39,900 $39,900 $77,350 $80,950
—V. 161, p. 310.

Georgia Power & Light Co.—Plan Approved by SEC
The Securities and Exchange Commission on Jan. 24 approved the

recapitalization plan of the company, a subsidiary of General Gas &
Electric Corp. Under the plan, direct control of Georgia will be trans- "
ferred from General to Florida Power Corp., another subsidiary of
General. A further step in General Gas, overall program will be the
distribution of its .holdings of Florida, stock among its own stock¬
holders after the Georgia plan and related transactions are consum¬
mated. The latter step is still pending before the Commission for
action. :v ;/• ,'i '. <• /*•>«»;
The plan of Georgia, approved by the Commission, will provide for

the recapitalization of Georgia and a reduction in its funded debt.
Under the plan, Georgia will eliminate from its capital structure its
preferred stock by paying to the public holders of 6,327 shares $150

■//.M cash per share plus an adjustment at the rate of 6% per annum
from June 30. 3^44. to date 01 settlement.
To accomplish this, General Gas will donate to Florida all the out¬

standing 21,650 shares of Georgia common, together with $310,600 in
cash, and will sell to Florida for a cash consideration of $75,600 its
holdings of 4,200 shares of Georgia preferred. The preferred stock
will be sold at $18 per share, which represents the cost of the stock
to' General. -/;■</'/;.> .

.F'n'mn .wi'l i'-sue pud sell 49.000 shares of nr«ferred s'oek (par
$4,000,000) the dividend rate and sale price to be determined by com¬
petitive bidding. Florida will use the proceeds, in part, to redeem its
presently outstanding 34,702 shares of 7% preferred stock, having an
aggregate par value of $3,173.200, at a total cost of roundly $3,-
400,000. With the balance of the proceeds, and other funds on hand.
Florida will donate $1,400,000 to Georgia. In addition, Florida will
donate to Georgia, for cancellation, 600 shares of the latter's common
stock and the 4,200 shares of its preferred stock which Florida will
acquire from General.
Georgia will utilize the cash donation from Florida to redeem its

publicly held preferred stock and to redeem $527,500 first mortgage
5% bonds due 1978, at 103%, which will reduce its outstanding mort¬
gage debt to $2,500,000.—V. 160; p. 983. ,

Gimbel Brothers, Inc.—-Stockholders to Vote on Pre¬
ferred Reclassification—Each Share of Present $6 Stock
to Become 11/20th Shares of $4.50 Preferred—
Bernard F. Gimbel, President, has notified stockholders of a special

meeting to be held Feb. 28 for the purpose of voting on a plan for
reclassification, of the corporation's $6 cumulative preferred stock, of'
which 179,779 J/2 shares are outstanding.
This plan -was developed with the assistance of Lehman Brothers

and Goldman, Sachs & Co., and is recommended by the board of
directors as being consistent ■'■with the company's progress and the
existing money market, and in the interests of the preferred stock¬
holders who. under the plan, will be able to retain their investment
without the Federal tax liability and the reinvestment problem which
would exist werp the present stock to be redeemed.
Th plan provides for a reclassification by which each share of $6

cumulative preferred'stock, will become 1 l/20th shares of $4,50 cumu¬
lative preferred stock. .The dividend on the now outstanding preferred
stock will be paid at the present rate for the quarter ending April 30,

1945. Thereafter; dividends will be cumulative at the annual rate of
$4.50 per share 011 the increased number of shares.

, The $4.50 preferred stock is to be callable at $103 per share end
accrued dividends on or before April, 30, 1947. declining one-half point
annually until the call price after April 30. 1952, will be $100 per share
and accrued dividends. Mr. Gimbel's letter observes that the initial
call price of $103 per share, based upon l l/2Qth shares, is equivalent
to $108.15 per share of present stock, which compares with the
present call price of $105 per share. ; / / y , - ■•

I The plan lurther provides for amending the provision with respect
to sinking fund, so that the present requirement that the corporation
annually acquire preferred stock at a cost equal to 10% of the pre¬
ceding year's net income, after deducting preferred dividends, will
continue without the existing limitation that no more than 5,000 shares
need be so acquired in respect of any year. Provision is made for
carrying forward and applying expenditures made in excess of exist¬
ing sinking fund requirements, ' , . • ■

Except for these changes, the present provisions of the certificate
of incorporation would apply to the $4.50 cumulative preferred stock.
The company will apply for listing of the $4.50 prefen-ed stock on
the New York Stock Exchange and the Philadelphia Stock Exchange.
♦Mr. Girribei's letter advises stockholders that "in the opinion of

counsel, under existing law. no Federal income tax will be incurred
by preferred stockholders by reason of this reclassification and in¬
crease in number of shares, whereas if the $6 cumulative preferred
stock were to be redeemed, any stockholder whose tax cost is less than
the redemption price of $105 per share would realize taxable income."
The letter further, advises that the alternative to this plan "would-

in all probability be the refunding of the present $6 preferred Stock
by calling jt for redemption and providing the funds therefor in whole
or in part by public or private sale of other securities."
Reviewing .(he company's progress, Mr. Gimbel noted that over the

five-year perird through Jan. 31, 1944. annual sales volume increased
from $92,231,119 to $164,318,208, profits before Federal income taxes
fromy $1,742,295 to $15,668,104. and net profit before contingency
reserves from $1,402,295 to $4,168,104. He disclosed that the improve¬
ment in salts and profits, which for the first six months of the
current fiscal year were up 16.8% and 17.0%, respectively, over the
corresponding period of the previous year, has continued for the
current six months, and that results for hte year ending Jan. 31,
1945. should therefore be substantially better than for the previous
year. "Net working capital at Jan. 31. 1944, was $34,933,575, the
highest in the company's history,"—y. loo,' p. 1631. , J

•. (H. W.) Gossard Co.—25-Cent Distribution—
The directors on Jan. 22 declared a dividend of 25 cents per share

on the outstanding common stock, no par value, payable March 1 to
holders of record Feb. 8. Distributions during 1944 were as follows:
March 1, June 1 and Sept." 1, 25 cents each; and Dec. 1, 50 cents.—
V, 161, p. 207.

Grand Trunk Western RR.—Earnings—
December— 1944

Gross from railway—$2,853,616
Net from railway- 487,104
Net ry. oper. income 452,731
From Jan. 1— *

Gross from railway—-— '35,522,616
Net from railway ' 8.072,075
Net ry. oper. income— ' 5,383,576

• New Director— •

Harold A. Fitzgerald,' publisher
Press," has been elected a director-

1943 1942 1941

$3,482,970 $2,832,446 $2,433,750
1,221,241 741,188 624,235
754,936 539,658 358,496

35,428.970 30,738,446 30.391,495
10,508.190 8,652,724 : 9,258,695
6,712,043 5,948,489 6,154,930

of the Pontiac (Mich.) "Daily
-V. 161. p. 110.

Great Northern Iron Ore Properties—New Trustee—•
; ;Philip L. Ray of St. Paul, Minn., has been elected a trustee, suc¬
ceeding Louis W. Hill, Jr. Wilfrid E. Rumble, St. Paul, has been
appointed Secretary of the trustees. Mr. Hill will continue to be
active as a director and officer of the proprietary companies of the
trust:—V. 159, p. 1147.

Guardian Life Insurance Co. of America—Insurance
in Force at New High— '" - k •

"Guardian Lifers insurance as of - Dec. 31, 1944, is at a/; pew
alHime high of $586,280,000 and assets total $191,600,000, as , the
corppany approaches the end of its* 85th year this coming July'16.
Both records were achieved after a 12-month period of intense pro¬
duction activity by Guardian field forces resulting in new paid-for
business volume of more than $50,800,000,' an increase of 17% over
1943. Lapses, surrenders and loans were the lowest in the company's
history. /.■'■': ■■•'% '% //% -/■•'■•: ■ -/■'/ ■:/ / ■'■ ///V/
Guardian " policy and claim reserves increased by $12,550,000 to a

new high of $174,530,000, while total surplus funds held for policy- >
holders as of Dec. 31, 1944, was $8,450,000. ^

The amount of $2,300,000 has been set aside for payment to insur¬
ance policyholders as dividends, which will be on the same basis in
1945 as for last year. . . ..;.i
Payments to policyholders and their beneficiaries during 1944, in

addition to dividends, totalled $7,760,000. Of this amount; benefici¬
aries received $4,880,000 and living policyholders received $2;880,000.
Approximately 32.2% of all Guardian admitted assets /and 59.2% of

all securities held are in United States Government bonds, purchases
of which increased in the past twelve months by $18,690,000, matching
almost dollar for dollar total premiums of $19,270,000 received from
policyholders. ■/
The company's net interest earnings in 1944 were at a rate of

3.26%-, slightly less than in the previous year.
Of total-death claims, 8% were the result of the war. Proportion

of actual deaths to those anticipated by the mortality tables was 51.3 %.
—V. 160, p. 2757, • .

(M. A.) Ilanna Co.—25-Cent Common Dividend—
The directors on Jan. 22 declared a dividend of 25 cents per share

on the common stock, no par value, payable March 13 to holders of
record March 5. Payments last year were as follows: March 13 and
June 13, 25 cents each; Sept. 13, 35 cents; and Dec. 13, 65 cents. ■
The usual quarterly dividend of $1.06'/4 per share on the $4.25

cumul. preferred stock, no par value, was also declared, payable
March 2 to holders of record Feb. 15.—V. 160, p. 1863.

Harper & Brothers, N. Y. City—-Obituary-
Henry Hoyns, Chairman of the board of directors since 1931, died

on Jan. 23 in Brooklyn, N. Y., at the age of 76.—V. 117, p. 94.

Hart Schaffner & Marx (& Subs.)—Earnings— -

Years Ended Nov. 30— 1944 1943

Profit before income taxes_— $3,387,152 $3,593,070
■"Provision for Fed. & State income taxes.—.— 1,885,619 1,749,978

Net profit $1,501,533 $1,843,092
Portion of net proiit applic. to minority interest 8,937 11,773
Appropriation for contingencies——/-—100,000 200,000

Balance, surplus — l—— / $1,392,596 $1,631,319
Balance previously reported——— 6,804,988 5,550,963
tUndistributed earnings prior to Nov. 30, 1942 . 322,771

Total surplus — - $8,197,584. $7,505,053
Dividends 426.939 700.065

Balance $7,770,645 $6,804,988
Earnings per share on capital stock/—;—-.-:-'." $3.90 t$4.58
"After deducting credit realized through debt retirement of certain

■subsidiaries, also post-war credit of $44,152 in 1944 and $22,000 in
1943. tAfter ir.ter-company profit in inventories of subsidiaries now
consolidated and not heretofore reflected in the surplus account of
the parent company.-/ $Based on present capitalization. ; ,

Consolidated Balanoe Sheet, Nov. 30, 1914
Assets—Cash in banks and on hand, $4,258,851; U. Si Treasury tax

notes' (at cost), $897,600; other U. S. Government securities (at cost),
$287,114; trade notes and accounts receivable (after reserves for
doubtful notes and accounts and discounts of $499,617), $2,739,820;
other notes <and accounts receivable (including $53,237 due frcm 'em¬
ployees),- $116,318; - inventories, $7,699,553; cash -surrender value of
insurance policies on lives of officers of certain subsidiaries, $32,847;

sundry investments (at cost) and loans'(less reserve of $47,781),
$84,166; post-war credit of excess profits tax (including $18,278 of
refund bonds), $67,478; lease deposits, $15,000; properties, at cost (less
reserves; for depreciation and amortization of $2,594,896), $1,033,227;
prepaid rentals, insurance, supplies, etc., $248,475; goodwill, trad©
names arid trademarks, $1; total, $17,480,450.
Liabilities—Trade accounts payable, $777,083; other accounts payable

(including employees' deposits of $36,395 on U. 8. war savings bonds),
$456,980; accrued sala^es, wages and rents, $576,072; accrued taxes,
other than taxes on income (less escrow deposits of $28,402), $259,820;
accrued Federal and State taxes on income, $1,917,267; minority stock¬
holders' interest, $41,783| reserve for contingencies, $700,000; common,
•stock (par $19), $3,750,000; capital surplus, $1,422,975; earned surplus,
$7,770,645; treasury stock (19,217!/2 shares at pal), $192,175; total,
$17,480,450. / ; ■; -': ; . '/•/•' ; v'-V" ,•>

New Director, Etc.— 1 -:
Eugene Bashore, of Blyth & Co., New York City, was elected to fill

the vacancy created by the retirement of Abraham S. Hart of Chicago,
who also retired as Vice-President and Secretary. Meyer Kestnbaurn,
De Witt Millhauser, Lessing Rosenthal, Joseph Halle Schaffner and
Joel Spitz were re-elected members of the board.
The following officers were elected on Jan 22: Meyer Kestnbaurn,

President; Morris Greenberg, Vice-President in Charge of Manufac- -

turing; Ray Manning, Vice-President in Charge of Sales; Bernard A.
Rittersporn, Vice-President in Charge of Purchase of Materials; Clay
E. "Steele, Secretary and Treasurer; Henry H. Mayer, Second Vice-
President in Charge of Trimmings; Thomas E, Davison, Comptroller,
and Morris Neufeld, Assistant Secretary and Assistant Treasurer, •
—V. 160, p. 2295.

Home Title Guaranty Co.—Earnings—New Director—
vGross earnings increased by $211,949 or 32% over 1943 and net

profits increased by 29.9% during the same period, it was announced
on Jan. 16 by Henry J. Davenport, President.
He also announced an increase in 1944 of 32.5% in the number and

52.9% in the amount of insurance upon completed title examinations.
Title insurance reserves increased during the year by more than 25%
and now stand at $102,230. Total capital a»d surplus is $1,032,731..
Edgar C. Egerton, Vice-President and Real Estate Officer of the

Seamen's Bank for Savings has been elected a director to succeed the <

late Joseph W. Catherine. ' Mr. Egerton has also been appointed a •
member of the Mortgage Committee of the Home Title Guaranty Co.—
V. 161, p. 208. : • :

(Geo. A.) Ilormel & Co. (& Sub.)—Annual Report-
Fiscal Years Ended— Oct. 28, '44 Oct. 30, '43 Oct. 31, '42 Oct, 25, '41

• •"
v.• ' ;* ^ ^ $ $

Net sales 135,288,692 128,410,297 119,430,789 74,598,633
Cost of prod, sold, sell,
and administr, exps.. 129,262,801 123,036,725 115,951,036 71,890,339 .

Deprec. and amort.____
. £36,757 600,844 596,712 575,818

Prov. for contingencies- 100,000
Provision lor taxes—. $3,890,684 t3,321,707 -.■• 1,061,869 §921,530
Miscell. charges, net . 55,137 38,818 123,374 18,283
Prov. for possible tax &
other adjustments ... — 350,000 — -

Net income 1,543,313 1,312,203 1,347,798 1,192,670
Divs. on preferred stock 86,724 86,724 86,724 86,724
Divs, on common stock. 930,000 930,000 930,000 940,000
Shares common stock
outstanding (no par) 465,000 465,000 . 465,000 465,000

Earnings per share on
com. stock (no par)-/ . $3.13 $2.64 $2.71 $2.39

^Includes estimated provision for Federal normal income tax and .

surtax of $1,003,950 and State income taxes of $70,300, less excess
provision of $12,381 for prior years. (Includes Federal normal tax,
$859,450; Federal excess profits tax, $1,800,000; State income tax, ;

$100,275; credit for. excess provision for prior years, $20,107, $Int-
cludes property and miscellaneous taxes of $312,037; Federal capital
stock taxes of ,$109,636; Federal normal income tax and surtax of '

$825,700; Federal excess profits taxes (less post-war refund of
$280,175), $2,521,575; State income taxes,. $100,000, and additional
provision of $21,736 for prior years. ^'Includes local taxes of $260,867,
social security taxes of $199,040, provision for normal Federal andl
State income taxes (less excess provision of $10,627 for prior years)
of $461,623. .

Consolidated Balance Sheet

Assets— - Oct. 28,'44 Oct. 30,'43
Cash $5,559,598 $2,940,414
U. S. Government securities.. — 3,101,146 1,100,000 1
Accounts receivable 4,090,004 3,950,628
Inventories 6,208,511 6,833,069
'.(Property, plant and equipment 4,783,778 5,082,125
Sundry assets ' ... • 6,12,188 304,664
Prepaid expenses 365,775 252.58B

Total 1 $24,721,000 $20,463,488
Liabilities— ,

HAccqunts payable ;///■ $5,528,538 $3,101,243
Provision for income taxes— 5,072,030 3,669,428
Dividends payable : — 255,772 255,772
Reserves for contingencies.—.: —^ 100,000 200,COO
Minority interest in capital stock of subsidiary 17,213 16,187
Cumulative preferred stock—. 1,445,400 1,445,400
••'Common stock 6,116,586 6,116,586
tCommon treasury stock./—Dr358,414 Dr358,414
Surplus 6,543,875 6,017,286

Total" —————————— $24,721,000' $20,463,488 ■■

""Represented by 493,944 no par. shares. (Represented by 28,944 no

par shares. (After reserves for depreciation of $4,636,838 in 1944 and
$4,223,484 in 1943. ^Accounts payable, including wages, salaries and
other accrued expenses.—V. 158, p. 2362.

Iloudry Process Corp.—Subsidiary Changes Name—
The name of the Catalytic Development Corp., the research and

service subsidiary of the Houdry Process Corp., has been .changed to
the Houdry Process Corp. of Pennsylvania, The change was made
to identify the subsidiary more clearly with the parent- company, .

according to Arthur V. Danner, Executive Vice-President of the parent
organization —V. 160, p. 1863.

Humble Oil & Refining Co.—New Lease-
see Brown Co. above.—V, 161, p. 8. ' ' ; ^ ;

Illinois Central RR.—RFC Sells Equip. Issue—Jesse
Jones/ Secretary of Commerce, announced Jan. 22 that
the Reconstruction Finance Corp. had sold to Kidder,
Peabody & Co., on behalf of themselves and A. M. Kid¬
der & Co. as combination agents and principals, $5,200,-
000 3% equipment trust certificates* jseries S, at 104.604
and accrued interest, which is a 2% basis. The certifi¬
cates mature in equal semi-annual instalments from
April 1, 1945, to Oct. 1,1954. This price represents a pre¬
mium to the RFC of $239,416. The purchasers dre re-
offering the obligations at a scale to yield from 0.75% to
2.25%, according to maturity.

■ •
. • f ■

Election Deferred—
brhe directors on Jan, 19 deferred the election of a President to

succeed the late John L. Beven. Pending election of a President, if.
was announced, R, E. Connolly, Vice-President and Secretary-Treas¬
urer, , will continue to be in charge of the -property. ; Next regular
meeting of the board will be held on Feb. 16.—V. 161, p. 311.,

Illinois Zinc Co.—25-Cent Dividend—
The directors on Jan. 18 declared a dividend of 25 cents per share

on the capital stock, no par value, payable Feb. 20 to holders of record
Feb. 5. Payments last year were as follows: Feb. 15, 40 cerits; and
May 20, Aug. 21 and Nov. 20, 25 cents each.~/V, 161, p. 8.
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Indiana Associated Telephone Corp.—Earnings—
Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943

Operating revenues - $200,458 $197,114 $2,183,460 $2,016,047
Uncollect, cper, rev.___ 200 180 2,200 1,980

Operating revenues— $200,258 $196,934 $2,181,260 $1,014,067
Operating expenses ___ 119,507 102,011 1,225,157 1,120,569
Rent for lease oper. prop. 50 50 550 991
Operating taxes 52,143 31,280 538,132 450,894

Net oper. income—__ ' $28,558 $63,593 $417,421 $441,613
Net income //•'. ILL' 15,145 49,802 258,874 287,253
—V. 160, p. 2072. ■ J

International Minerals & Chemical Corp. —- Obtains
New $8,000,000 Loan—To Retire $4,500,000 Debentures-
corporation, it was announced Jan. 17, has completed negotiations

for the redemption of its $1,8G0,00C 2J/s% serial debentures, and its
$4,500,000 4% serial debentures, according to announcement by Louis
Ware, president. „ /' ■

Redemption of these debentures will be made through a 10-year loan,
totaling $8,000,000 at 2%''/. , and it is provided that the loan will be
paid off at the rate of $400,000 annually, plus .20% of the annual,
profits of the corporation in excess of $2,000,000. The aveiage rate
of interest on the present outstanding debentures is '3.9 7o and amorti¬
zation has been at the rate of $600,000 per year.
Consummation of the new loan will increase the funded debt of

the corporation by $1,700,000 and will provide funds for the further
development and expansion of the business,.Mr, Ware said, particularly
through the building of additional facilities for production of mono
sodium glutamate and related products. Mono sodium glutamate is a
new and important factor as a flavor intensifier in various food
processing industries. v , 5
Notification of the call of the 2'/2%'and 4% debentures states that

they will be retired on Feb. 20, 1945. ,

The new loan was negotiated by the corporation with First National
Bank of New York, New York Trust Co., Bankers Trust Co., Aetna
Life Insurance of Hartford, Conn., First National Bank of Chicago
and J. P. Morgan & Co. Incorporated.—V. 160, p. 2544. - \ ■,

International Telephone & Telegraph Corp.—To Real¬
ize 70 Millions on Sale of Spanish Properties—
The following is taken from the "New York Herald-Tribune" of Jan.

22.'
The corporation will realize from the sale of its Spanish telephone

properties approximately $70,000,000 of which more than one-half will
be paid in Spanish dollar bonds redeemable by Spanish exports, it was
learned on reliable authority in New York on Jan. 21.
Immediate payment of the smaller portion would be made by Spain

partly in cash and partly in near-term credits, according to terms of
settlement still under negotiation. Neither the company nor the Span¬
ish government has signed the agreement for the sale.
The total price, it is understoou, wi.i mclutte earnings of the Spanish

telephone system in the parent company which on Jan. 3 received
$5,000,000 from Spain in partial payment of such earnings. Manu¬
facturing facilities in Spain owned by an I. T. & T. subsidiary are not
included in the transaction.
The interest of International Telephone In Spain dates from Aug. 29,

1924, with the incorporation of the subsidiary now to be sold, Com-
pania Telefonica Nacional de Espana. A contract with the Spanish
government at that time ceded to the new company ownership and
operation of the telephone system previously owned by the govern¬
ment. The contract provided that at the end of 20 years, or in
August, 1944, the government might move to recover the property on
payment of the net amount invested, plus 15% at that dace. The
premium decreases 1% a year for 15 years.
Since 1939 International Telephone has carried its Spanish invest¬

ment on its books among other subsidiaries not consolidated. Prior to
1939, the books showed $28,012,880 for investment in securities of
Spanish subsidiaries, and $35,503,016 for advances to such subsidiaries.
The total of these two items of some $63,500,000 plus a premium of
14% up to August this year would give a contract price in the neigh¬
borhood of $72,500,000. "j Lt,
In addition to acquiring the government telephone business in Spain,

L T. & T. also acquired most of the privately owned local and long
distance service, operating more than 95% of the telephone service in
the country. In October, 1936, the government militarized the prop¬
erties of the company, restoring them to I. T. & T. management end
control in 1940.—V. 161, p. 208.

International Shoe Co.—Annual Report—
Sales, for the fiscal year ended Nov. 30. 1944. were the largest in the

company's history and amounted to $156,642,087, compared with
$112,841,095 the year before.
Current assets at Nov. 30. 1944. were $72,020,135. as against $70,-

956,175 a year ago, and current liabilities were $8,028,204 against
$5,943,732.
The company's Government business for 1944 represents 36% of its

dollar volume and is made up of shoes, gloves and other items. The
company is continuing to play a leading part in supplying the mili¬
tary needs of the United Nations, both in the production of shoes
and leather. In the three years since Pearl Harbor 33,000,000 pairs
of shoes have been supplied by the company to the United States
Government.

_ ,,

The company operates 44 shoe factories in Missouri, Illinois. Ken¬
tucky and New hampshire, and their production of shoes amounted
to 53.920,568 pairs, compared with 50,133,401 the year before. Al¬
though over 7,000 employees have left the company to enter the
armed services of the United States, this production figure was made
possible by the lact that the company was able, to close the year with
over 32.000 employees.
The reduction in. earnings, both before taxes and after taxes, in a

year in which record-breaking sales were attained reflects the com¬
pany's policy of strict interpretation of and compliance with various
Government regulations regarding shoe prices and production, accord¬
ing to B. A. Gray, President. Its shoe prices have remained virtually
unchanged since March, 1942, and in the meantime substantial in¬
creased costs resulting from war-time conditions have had to be
absorbed, he said.
As America's largest manufacturer of juvenile shoes, the Inter¬

national'Shoe Co. substantially increased its production of children's
shoes in response to the acute need which developed during the year. .

The volume of production of military shoes and juvenile shoes repre¬
sents the company's determination to concentrate on the types of shoes
most critically needed for the furtherance of the war effort, Mr, Gray
said. Under a program of conservation of materails undertaken for
the Army, the company has produced more than 8,000,000 pairs of
rebuilt shoes, resulting in a saving of over 20,000,000 feet of upper

leather, an essential war material or. which a serious shortage has
developed.. ' * >

Consolidated Income Account, Years Ended Nov.'80

1944 1943 1942 1941
$

Net sales of shoes and
other manulac. mdse. 156,642.087 142,841,095 144,256,388 116,530,244

tCost of shoes & mds.
sold 142,517,295 122,621,914 126,160,395 105,929,054

Deprec. of phys. prop.. 1,031,514 1,061,812 1,091,579 ' 1,040,287
Other charges ;'. 75,141 93,251 ______ '

Net operating profit- 12,968,137 19,064,118 17,004,413 9,560,903
Other income _______— 251,698 219.063 79,747 130,177

Net earnings — 13,219,835 19,283,181 17,084,161 9,691,080
Prov. for income taxes, 7,250,710 §11,953,086 §9,639,208 §2,484,042
Add. to res. for conting. 222,447 450,000
1!Prov. for exc. cost of

replacing inventories. 370,000

Net income ________ 5,969,125 ' 6,737,648 6,994,953 7,207,038
"Common dividends ___ 6,013,080 '6,013,080 6,014,160 6,685,000
Rate per share * 1.80 1.80 1.80 2.00

Surplus ,for year____- "43,955 724,563 980,793 522,038
Earnings per share on

common stock ______ $1.78 $2.01 . $2.08. $2.15

"Excluding dividends on company's own common stock amounting to •

$16,920 in 1943 and 1944. $15,840 in 1942, .and $15,000 in 1941. fAfter

charging operating expenses,- maintenance of physical properties, sell¬
ing. administrative Una warehouse expenses and credit losses (less
discounts on purchases). ^'Includes excess profits taxes of $146,767
in 1941. $5,951,013 in 194.2, $9,496,000 in 1943. and $4,997,471 in 1944,
and is after deducting pest-war refund of Federal excess profits taxes
of $104,848 in 1342, $949,0.00 in 1943, and $608,453 in 1944; also in
1944 after $601,780 estimated refunds resulting from excess cost of
replacing inventories mairttained on "last-in, first-out" basis. .11Main-

. tained on the "last-in, first-out" basis (less income taxes applicable
thereto),;.; ""Deficit.
Consolidated Common Stock Capital and Surplus Account, Nov. 30

1944 1943 •' 1942 1941 \

Com. stock cap. & sur¬
plus begin, of year:

Com. stock capital—. $50,250,000 $50,250,000 $50,250,000 $50,250,000
Earned surplus 30,532,312 29,813,635 28,832,842 28,310,805

Total $80,782,312 $80,033,635 $79,082,842 $78,560,805
Net inc. for year ended •"/ V ^
Nov. 30 (as above).,_ 5,969,125 6,737,648 6,994,953 7.207.038

'Total $86,751,437 $86,801,283 $86,077,795 $85,767,842
Common dividends 6,030,000 - 6,030,000 6,030,000 6,700,000
Divs. on common stock

in treasury ________ Url6,920. Drl6,920 OT5.840 C?15,000

"Com. stock cap. & sur¬

plus as at Nov. 30-__ $80,738,357 $80,788,203 $80,063,635 $79,082,842

. "Divided as follows: .'L/ vL;L'. '2/.
common stock capital $50,250,000 $50,250,000 $50,250,000 $50,250,000
Earned surplus 30,488,357 30,538,203 29,813,635 28,832.842;

Consolidated Balance Sheet, Nov.. 80 • ■

Assets— , , ' ' >1944 1943 "L
tPhysical property ' ,J $15,390,639 $15,558,330
Post-war refund of Federal taxes.. 1,645,000 1,040,000
Investment in stocks of other cos. (net) _J,_ 202,745 188,134
Cash 13,055,036 19,255,192
U. S. Government tax notes (net)_. 11,630,048 9,449.066
SCompany's own common stock. 243,134 243.134
Accounts receivable and advances...— 18,945,636 16,002,933
Advances to & investments in assoc. companies 464,405 472,805
^Employees' notes receivable 32,778
ttRefunds of Federal taxes 601.780 —

Inventories 28,389,415 26.248,984
Deferred charges, etc, ___. 375,345 416,825

- Total $90,943,183 $88,908,181
'Liabilities—

"Common stock $50,250,000 $50,250,000
Accounts payable , 5,951,122 4,913,971
Officers', stockholders' and employees' balances 157,673 73.807
Accrued employees' vacations i 1,151,867 635,813-
Employees' partial payments for war bonds—^ 293,089 320,141
Reserve\for taxes , . ___—™ 11
Insurance-Reserve ./, : 806,622 806,246
Due to subsidiary company . 71,977. .

^.Employee? income tax— 402,496- ////LiL
Reserve for Contingencies . *_ 1,000,000 1,000,000
""For excess cost of replacing inventories 370,000 370,000
Earned surplus / 30,488,357 30,538,203

Total — $90,943,183 $88,908,181
*Represented by 3,350,000 shares of no par value. tPhysical proper¬

ties at tanneries, shoe factories, supply departments and sales branches
after depreciation of $27,634,195 in 1944 and $27,129,438 in 1943.
tSecured by 3,400 shares of common stock. ^Consists of 9,400 shares
common stock. ((Reserve for Federal income and excess profits taxes:
$8,750,000 in 1944 and $13,050,000 in 1943, offset by U. S. Govt, tax
notes of like amount. ""Maintained on the "last-in, first-out" basis
(less income taxes'applicable thereto), t+Resulting from replacement
of inventories maintained on "last-in, first-out"- basis. JtWithhekl
from payroll.-—V. 160. p. 224. ' , , ;'

\ , a , 1 ' u • '/•".* • ' - ... .» • •'«' ,
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International Utilities Corp.—37Vz-Cent Dividend—
A second dividend has been declared on the new common stock of

37V2 cents per share, to be payable on March 1, 1945 to holders, of ■
full shares of new common stock of record at the close of business'on
Feb. 16. 1945. An initial dividend of $1 per share was declared pay¬
able on Dec. 8, 1.944. : ' - . '
Under' the plan of recapitalization holders of class A, class B and

$1.75 preferred stock are entitled to receive one or more full shares /
of new common stock (and scrip certificates for any fractional Inter¬
est in new common stock) in exchange for their present certificates
for $1.75 preferred stock, class A stock or class B stock.
Scrip certificates, if any, to which old stockholders are entitled,* (

expire by their terms on July 1* 1946 after which they will become
void and of no value.
Old certificates may be surrendered for exchange at the office of

either of the transfer agents, Empire Trust Co., 120 Broadway, New
York, N. Y., for United States holders, or Guardian Trust Co., 618
St. James Street, v.Montreal, Canada, for Canadian holders.—V. 161,
P- 311.

Interstate Hosiery Mills, Inc.-—Delisting—
The Securities and Exchange Commission Jan. 22 announced that

it had granted the application filed by the New York Curb Exchange
to strike from listing and registration the common stock (no par) of
the company, effective at the close of the trading session on Jan. 29.
—V. 160, p. 2757.

Island Creek Coal Co. (& Subs.)—Earnings-
calendar Years— ' , ' 1944 1943

Net profit after all charges™—"$2,150,000 $2,244,'221
Earnings per common share— • $3.36 $3.52
"Estimated.—V. 160, p. 2544.

i 1 v:L'L "L'L ':r;- ;1
Kansas City Public Service Co.—Earnings—
Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943

Total revenue $1,040,589 $992,023 $11,315,647 $10,765,594
Operating costs ______ • 633,443 L 545,415 6,989,946 5,920,753
Taxes (general) ______ 37,709. 27,038 415,012; 391,136
Taxes (social security) ■" 7,774 6,959 97,323 79,501
Fixed charges ________ 7,523 10,028 88,299 153,280
Depreciation 81.667 73,730 900,941 830,718

Balance $272,470 $328,852 $2,824,123 $3,390,203.
Reserves for inc. taxes, .

employees partic. and . ; :
contingencies , 155,000 194,000 1,620,000 1,890,200

Net income „$117,470 $134,852 $1,204,123 $1,500,003

Note—Figures for 1943 are shown as issued periodically during that
year, so necessarily do not reflect the substantial payroll increases paid
in 1944, retroactive to Jan. 1, 1943 (under RWLB and SSU authoriza-
tion~-) applicable to the 1943 period covered by this report.—-V. 160,
p. 2647. v •)

Kansas City Southern Ry.—December Earnings—
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943

Ry. operating revenues. $3,-506,719 $3,314,931 $44,373,029 $43,219,033
Ry. operating expenses. 2,354,420 2,378,038 26,416,265 26,054,070
Federal income taxes__ 60,000 500,000 6.230,000 6,990,000
Other taxes 193,036 47,770 2,026,036 2,023,770
Equip, rents (net Dr) __ 178.119 229 380 2,685,658 3,036,598
'Jt. facil. rents (net£,')_ 100,730 2,905 565,023 125,456

Net ry. oper. income $620,414 $149,838 $6,450,047 $4,989,130
—V. 161, p. 110, -

Kentucky Rock Asphalt Co. (Del.)—Bonds Called—
All of the 1st mtge. 41A-6,/2% bonds due July 1, 1945 (less than $50,-

000 principal amount reported outstanding), have been called for re¬
demption on March 5. -1945, at par end interest at the rate of 614% per
annum. Payment will be made at the Louisville Trust Co., trustee,
Louisville, Ky. After the reorganization of this company in 1935,

there were originallv outstanding $613,000 principal amount of these
bonds, which have since been reduced through market purchases, ten¬
ders and call.—V. 158, p. 1939.

Kewanec Public Service Co.—Tenders Sought—
The Harris Trust & Savings Bank, trustees, 115 West Monroe St.,

Chicago, 111., until 2 P.M., Jan. 26. !945, offered to receive bids for the
sale to it of 1st mtge. 6% gold bonds, series A, due July 1, 1949. to an
amount sufficient to exhaust trie sum of $26,311, at prices not to
exceed 100Vs. and int. to the date of purchase.—V. 160, p. 2647.

Keystone Custodian Funds, Inc.—New Directors, etc*
Erwin H. Schell, professor of business management of the Massa¬

chusetts Institute of Technology, and Charles C. Abbott, associate
professor of business economics of the Harvard University Graduate
School of Business .Administration, have been elected directors.
Wilfred Godfrey has been appointed Comptroller* He has been

associated with the Funds since 1944. Previously he.had been with the
accounting firm of Peat, Marwick, Mitchell &';,Co. in London and
New York from 1926 to 1939, and tax accountant for the United Fruit
Co. from that time until he joined the Keystone organization.—
V. 161, p. 208.

Keystone Steel & Wire Co.—Earnings—
Period End. Dec. 31— 1944—3 Mos.—1943 1944—6 Mos —1943

"Net profit $481,003 $490,568 $787,454 $726,720
fEarn. per com. share, $0.64 $0.65 $1.04 $0.96

After all charges, including Federal income and excess profits taxes.
fOn 757,632 shares of capital stock outstanding.
Dividends received from subsidiary companies during the quarter

ended Dec. 31, 1944 amounted to $152,560 as against $223,590 for
same period of 1943.—V. 160, p. 1737.

(G. R.) Kinney Co., Inc. (& Subs.)—Earnings—
12 Months Ended Dec. 31— • "1944 1943

Store sales _—____________ ____________ $22,130,725 $21,606,423
Factories' outside sales___ 3,865,089 2,830,811

. Total net $25,995,814 $24,437,234
Cost of sales and operating expenses 24,383,906 22,596,931
Interest charges 54,195 60,170
Miscellaneous charges <net)_ 27,449 37,131
Depreciation and amortization.-.____________ 213,779 222,866
Prov. for Fed. income taxes (estimated) 840,000 975ioOO
Approp. to general contingency reserve for post¬
war replacement of lasts, patterns and dies . 42,000

Net income $476,485 $303,136
"Preliminary statement.

Consolidated Balance. Sheet, Dec. 31
Assets— fl944 1943

Cash $1,217,187 $779,153
Accounts receivable : 366,288 378.089
Merchandise 4,628,863 5.441,544
Prepaid expenses 207,281 151,702
"Cash surrender value life insurance 328,001 304.970
Managers' security deposits and employees' war ,

bond payment (contra)______ 34,451 35,331
Fixed assets, less deprec. & amort, 1,220.520 1,272,176
Lasts, patterns,- dies, trademarks, goodwill ,3 3

/Total ' $8,002,594 $8,362,968
Liabilities-

Notes payable (banks) $:-50.000 $400,000
Accounts payable (trade) ____________________ 989,378 981.034
Accrued and miscellaneous liabilities.. 600,402 633,247
*3Va% serial debentures maturing 1946 and
sinking fund 68.000 104.000

•Provision for Federal taxes on Income (net)__ 22,400 239,616
Managers' security deposits and employees' war
-bond payments (contra)™ - : 34,451 ■ 35.331

"3ya% serial debentures maturing 1946-1952— 938.000 1.046.000
Reserve for contingencies: .

Future inventory price decline 210,000 210,000
Postwar replacement of lasts, patterns and
: dias 42,000 42.000
Restoration of manufacturing facilities.— 15,000 15.000
General contingencies 50,000 50,000

$5 prior preferred stock-.: 3,268,750 3.253.050
$8 preferred stock— 64,650 76.550
Common stock ($1 par)__ 202,576 202,338
Capital surplus 82,151 . 86 229
Earned surplus — —; 1,064,836 988,573

Total $8,002,594 $8,362,968
"Life insurance policies are pledged as collateral to the 3Va%

serial debentures of 1942; surplus as at Dec. 31, 1941, restricted as to
the payment of dividends under terms of trust indenture. tPre-
liminary figures.—V. 160, p. 2758.

Laclede Gas Light Co.—-Dealings in Common Stock
Approved— .

The New York Stock Exchange has authorized the admission to
dealing on "when issued" basis, of 2,433,620 shares of common stock
($4 par), to be issued under the plan/filed under Section 11(e) of
the Public Utility Holding Company Act of 1935, as amended as of
Nov. 16, 1914. Of the total number of shares, 268,324 thereof will be
issued to holders of present preferred and common stock of Laclede
Gas Light Co., other than Ogden Corp., and 2,165,296 will be issued
to Ogden Corp. Under the plan, Ogden Corp. is required to sell new
common stock received by it within one year after the effective date of
the plan, unless such period be extended by the SEC. If a public
offering is made of the new common stock that Ogden is to receive
under the amended plan, an appropriate registration statement under
the Securities Acst of 1933,. as amended, will be filed.
The distribution of new common stock and the rates of exchange m

respect thereof are shown below:
New

■: • / Shares Old Exchange Common
To Ogden Corp. Securities Rate Stock
For prefered 5,345 14 for 1 74,830
For common 90.466 1 for 1 90,466
New common issued for cash and other consideration— 2,000,000

Total ______ 2,165,296
To Others , '

For preferred 17,985 14 for 1 251,790
For common ____—16,534 1 for 1 16.534
Total — 268,324

Total shares new common stock. ' 2,433,620
The plan, as amended, has been approved by the SEC in orders dated

May 27, 1944 and Dec. 2, 1944. The P. S. Commission of Missouri
has approved the plan, as amended, in orders dated March 24, 1943,
Aug. 7, 1943, June 28, 1944 and Dec. 2, ,1944.. The U. S. District Court
for the Eastern Division of the Eastern Judicial District of Missouri,
approved the plan, as amended, In enabling orders dated Dec. 4, 1944.—
V.- 160, p. 2648.

Lake Shore Mines, Ltd.—Production—-
Period End. Dec. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943

Value of output™..——, $1,063,985 $1,244,330 $4,212,244 $5,172,606 r
—V. 160, p. 1737.

Liberty Aircraft Products Corp.—Common Dividend—
The directors on Jan. 24 declared a dividend of 25 cents per share

on the common stock, par $1, payable Feb. 15 to holders of record
Feb. 1. A 'ike amount was paid in each quarter during 1944,

, ] Earnings Years Ended Nov. 30
1944 1943

Net profits after all. cliarges, taxes & renegotiate *$502,144 T$877,404

"Does not reflect receipt of a dividend by Liberty of 20,000 shares
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of class A preferred stock of The Autocar Co. during the year, which
stock has a quoted market value of approximately $400,000. flnclud-
ing cash dividends received during that year from The Autocar Co.
of $400,000.
The corporation reacquired during the year 56,468 shares of its old -

common stock, subsequently split the common two for one, and issued
as of Oct. 1. 80,000 shares of $1.25 cumulative convertible preferred,
stock. In view of these developments and the fact that the dividend
from Autocar was paid in stock whereas in the previous year it was
paid-in cash, Mr. Payne said that comparative earnings per share
were not available. The corporation now has outstanding 287,064 -

shares of common and 80,000 shares of preferred. i „.
Sales of Liberty amounted to $21,273,431, the largest thus far re¬

ported by the corporaloo, p.

Long: Island Lighting Co,—New Director—
v Henry A. Alker of Port Washington. L. I., has been elected a director >
to succeed Ellis L. Phillips, who recently retired.
Mr. Alker is also President and a dnector of the Port Washington

National Bank. & Trust Co., and a director of the Northern Insurance
CO. of New York.—V. 161. p. 311.

Louisville & Nashville RR.—To Pay $1.75 Dividend—
The directors on Jan. 18' declared a quarterly cash dividend of $1.75

pen share on tne capital stocK. payable iviarcn lu to uoxotij or record A
Feb. ft. Payments last year were as follows: March 3, $2; Aug. 30, $3;
and Dec. 12, $2. .■ '

To Redeem $53,835,000 of Bonds—
• The company has called for redemption on April 1, 1945, all of the :
outstanding $14,000,000 of 1st & ref. mtge. 5%- bonds, series B, due ,

April 1, .2003, $31,000,000 of. 1st & ref. mtge. 4Va%.:bonds, series C,
due April 1, 2003, and $8,835,000 of 1st & ref. mtge. 4% bonds, series ;
D, due April 1; 2003-, at 105 and inf. Payment will be made at the
United States Trust Co. of New York, trustee, 45 Wall St.,. New York,".!;,
N, Y. = ■ v

Holders of above mentioned bonds may at anv time receive the re- y
demption price of 105 and interest to and incl. April 1, 1945, upon
presentation and surrender of saW bonds,—V. 161, p. 311. .

i V t *f , ' " i J ' f 1 •' ' i. \ ,

' Maine Central RR^-Listing of Bonds—
The New York Stock Exchange has authorized the listing of'

$9,000,000 first mortgage and collateral bonds, series B, 4%. due
Dec. 1, 1954.—Vi 161, p. 111.

,Majestic Radio & Television Corp.—Calls Preferred :
Stock-
All of the outstanding shares of preferred stock have been called

for redemption on Feb. 28. 1945, at $10 per share,, plus acorued divi¬
dends from June 1. 1944 at the rate of 20 cents per share per annum.
Each such share may be converted into 2Va shares of common stock
on or before the close of business on Feb. 13. 1945, upon presentation
and surrender of preferred shares at the Registrar & Transfer Co.,
transfer agent, 15 Exchange Place, Jersey City, N. J. '•••'•V-jr.
;Funds necessary to provide for the redemption will be deposited

oil Feb. 28. 1945, with the Continental Illinois National Bank & Trust ,

Co. of Chicago, In trust for disbursement by the Registrar & Transfer
Co.. as redemption agent.—V. 160, p. 2758. - - - ; • ■

S ' ' s ' • 1 - ' 4;, f 7 t ". ;' ^X-
;
vManhattan Shirt Co.—To Reduce Par Value of Com¬
mon Stock, Etc.— - ■ :

-The stockholders on Febi 5 will vote ;-onr - approving proposals Jl) -
to eliminate 21,876 shares of common stock and $55 in fractional
warrants for common stock (held as treasury stock, inclusive of two
unissued shares issuable in respect of said fractional warrants); (2)
to reduce'the par value of the authorized common stock from $25
per share to $5 per share, thereby increasing the capital surplus; and
(31 to write-off the item of "trade name, good will and patterns" in ;;
the amount of $5,000,000 against the capital surplus as increased—
Vx 160, p. 225. «; / , .

Marion Reserve Power Co.—Dayton Power to Buy -

Plants in Ohio— , >* *«■•
Cities Service "Power & Light Co. filed Jan. 19 with the SEC a

declaration covering the proposed sale by its indirect subsidiary,
Marion Reserve Power Co., to Dayton Power & Light Co., for a base ;

price of $7,950,000,. of all of its electric light and power properties
in ten Ohio counties, together with certain public utility properties
owned by Marion Reserve in Union and Delaware Counties, also in
Ohio. " .

Marion Reserve proposes to use the proceeds from the sale of the
properties, together with treasury cash, to retire all of its outstanding
first-mortgage 3'/a % bonds, aggregating $7,750,000 principal amount.—
V. 159, TV 4497 . •

Marshall Field & Co.—Refinancing of Preferred Stock
Proposed—150,000 New Preferred Shares to be Issued in
Exchange for Present 6% Stock—
H. M. McBain, President, announced Jan. 28, in a letter to share¬

holders, a proposed plan of preferred stock refinancing. The plan
will enable the company to repiace all of its presently outstanding 6%%
preferred shares, $100 par. with an issue of new preferred 'shares <
carrying a lower dividend rate, and thus effect a substantial reduction
in annual preferred dividend requirements. Although the dividend
rate to be established will depend upon the then existing conditions, :

it'is presently expected that it will be 414 %» Mr, McBain said. The
rate and other provisions of the proposed share3, will be fixed by the
board of directors just prior to their issuance. A special shareholders'
meeting will be held Feb. 28 to vote on the plan. At this meeting
the affirmative vote of the holders of 66%% of the total of all classes-v
of ihe company's outstanding shares, and 66%% of the outstanding >
common shares, voting as a class- will be required for the adoption. ;
of. the plan. -' • ,:;v:v. v./':' - ; ■

"When approved, the plan will be made effective in two steps; (1) an ,

exchange offer will be made to ail present preferred shareholders,
and (2) the new preferred shares, not issued in exchange to the hold¬
ers of the presently-outstanding 6% . preferred shares, will be offered
for sale to the public at a price whicn will have been- determined im¬
mediately prior to the making of the exchange offer. Glore, Forgan <&
Co., and Lee Higginson Corp. will head the underwriting group,
The exchange offer will provide for the exchange of each share of 4

the company's 6% preferred shares for one* share of the new pre¬
ferred shares, plus a payment in cash equal to the difference between
the redemption price of the 6% shares and the sale price to the
public oi the new shares, with proper cash adjustment for dividends
accrued to the date of exchange. The call price of the two classes of.,:.-
presently outstanding preferred shares is $110 per share for the 6% *
cumulative preferred shares and $105 per share for the 6'% cumu¬
lative preferred shares, second series. ■;< '■ £*•;;
Although the new issue which shareholders will be asked to authorize ;

will total 300,000 shares, Mr, McBain said there - is no intention of
presently issuing other than the 150,000 shares necessary for the -'
purpose of replacing the presently outstanding 150,000 of 6% pre¬
ferred shares. The present 6% preferred shares acquired in exchange
will be "canceled and the shares not.exchanged will be redeemed and
canceled. v.

Approval of the plan on Feb. 26 by shareholders at their special
meeting will permit the exchange offer and sale to the public to be
made some time during March, following the effective date of the
registration statement which th«"*tt>mpany will file with the SEC. .

This is the second major step taken by this company within the
last two months to rearrange its financial structure. On Dec; 28, 1944,
the company completed the refinancing of $10,800,000 of its first 4
mortgage sinking fund bonds and $10;500,000 of its first mortgage v
serial bonds. By refunding its bonds the company was able to
reschedule its debt' maturities and sinking' fund requirements, reduc¬
ing the fixed annual .retirements from $1,400,000 to $900,000 per

year. The revision also provided the company with greater latitude- ,

in; making optional retirements without premium and- will allow it,
if its funds permit, to retire the entire debt on an. accelerated basis. 1
Previously it would have required 11 years to retire the debt without
premium; this can now be accomplished within eight years.

-In addition to voting on the amendment authorizing - the preferred
stock refinancing plan, the shareholders will be asked to. approve an
additional amendment to. the company's articles of incorporation,. >

This amendment will restate the objects and purposes for which the ..

company is organized. Mr. McBain said this amendment is merely to
modernize the company's articles of incorporation in this respect and
is wholly unrelated to the plan of recapitalization.—V. 160, p. 2758. ■

Martin-Parry Corp. (& Sub.)—Earnings—

Mountain States Telephone & Telegraph Co.—Earns.
1544—3 Mos.—1943 1944—12 Mos.—1943

,'3 Mos. End. Nov. 30— 1944 1943 1942 1941

Net sales .1— $2,319,747 $1,837,984 $897,511 $792,431
Cost of sales & exps— 2,060,044 1,563,931 • 831,729.;;: 737,627

Operating profit—— $259,703- $274,053 $65,782 $54,804
Other income -if,---.. ' 1- 21,685 . 19.388 22,372 . 86

Total income $281,388 $293,441 $88,154 $54,890
Income deducts.- • < net)-': ':.i

;

328 283 415
Interest paid ■ 480 2,299 2,299
"Fed. & State inc.. taxes 188.200 118,614

■■ 38,773 29,637

•Net income -l—$93,188 $174,019 $46,799 $22,539
Earnings per com. shr. $0.21 $0.40 $0.13 $0.06

. '"Includes Federal excess profits tax. V .

' Consolidated Balance Sheet, Nov. 30, 1944
Assets—Cash in banks and on hand, $2,680,590; accounts receivable

(after reserves of $40,785), $806,446; U. S. Government securities,
$600,000;' inventories, $918,802'; property and plant (after reserve for
depreciation of $931,058), $782,127; patents' (net),' $142,917; prepaid
expenses and deferred charges-,. $17,438; total, $5,948,319.

Liabilities—Accounts payable and accruals,, $809,443; provision for
Federal, State and local taxes, $728,510; contract payable (non-cur¬
rent), $19,322; reserves for contingencies, $60,000; other reserves,

$659; capital stock (441,800 shares, no par),'$2,384,431'f capital surplus,
$111,480; paid-in surplus, $149,533; earned surplus, $1,684,941; total,
$5,948,319.—V." 160. P. 10; ";r'' ' i-v

-RFC Winner in Suit Over

Montour RR.—Earnings-
December— 1944

Gross- from railway- $193,133
Net,from railway—'— 36,017
Net ry. oper. income 36,901

From Jan, 1—•
Gross from, railway—* ' 2,958,143
Net from railway——: 1,003,099
Net ry. oper. income— 758,310
"Deficit,—V., 161. p. 112.

. 1943

$231,153
T *4,486

*9,315

2,865,049
928,694

674,685

Motor Products Corp.—Earnings—
6 Months Ended D«-- 31— . ■,

"Net after depreciation, interest, etc
Income .& excess profits taxes (net)—
Post-war adjustment reserve——1—1 :l^w

1942 1941

$202,837 ' $180,499
"

62,240 ' 30.673
50,744 35,624

2,715,903 2,402.647
1,109,265 987,927
819,091 826,403

1944 1943

$841,772 $2,518,749
455,000 1,780,000
35,000 170,000

$351,772 $568,749
390,254 390,254
$0.90 $1.45

Net profit —:
Number' of. capital shares— ;

Earnings per share.—
"Includes, other income.—V. 160. p. 2649.

Muskegon Piston Ring Ca.—Delisting —

An application by the company for permission to withdraw its com¬
mon stock (par $2.50) from listing on the Detroit Stock Exchange
was ..approved . Jan. 24 by the Securities and Exchange Commission.
The stock will be , delisted at the close of trading Feb. 2.—V. 159,
p. ' 2200. :

Period End. Dec. 31—>
Net income, after chgs.
& Fed. income & ex¬

cess profits taxes
Earnings- per share on

480,497 com. shares—
—V. 161, p. 210.

$859,701 $86,9,129 $3,338,065 $3,382,974

$1.79 $1.81 $6.95 $7.04

.Maryland Casualty Co.-
Refinancing-— .;
Federal Judge Michael L. Igoe, at Chicago,1 Jan. 18, dismissed a suit

in- which five stockholders of the company charged that the company .,

and the Reconstruction Finance Corporation had deprived them of
their rights in carrying out a refinancing program in 1942; Judge
Igoe ruled the FRC did not act illegally when it excercised its right
to convert 125,000 shares of preferred stock that it had'received as J
collateral for a $12,500,000 loan. . V;'
The complaints.charged.that through the conversion the RFC gained

control of 1,474,450 shares of common stock and thereby was able ;
to< insure- adoption of the refinancing plan. They asked cancellation
of- the 125,000 shares of preferred stock and repayment of the loan—
V.- 160, p. 1297. * " " > ' ; ■

Massachusetts Mutual Life Insurance Co.—Changes in
Personnel—" ,' v ,i - -

At a meeting of the board of directors held Jan. 24, Bertrand J.
Perry, who for the past nine years has served as President of the
company, was elected Chairman''*of the board. In addition, he will
also act as Chairman of the finance committee, the-agency committee,
and the committee on claims. He will be succeeded as President by
Alexander T. Maclean, who has held the office -of Vice Presidexit since
193,6.r-V. .160; p. 629. : - ■ v";;

iMcCord Corp.—Earnings ;' ,

/ t 3Mos/EhdvNov. 3()--' . ; s. 1944 T .1943 . - 1942 ;
-"Net- profit -.-—'1—-—-*-^.—$189,118" $125,376 $94,539
f*After charges, reserve on warra contract renegotiation and provision

of $708,900 In 1944. $353,742 in 1943. and $656,000 m 1942 for Federal v
income and excess profits taxes.—V. 160, p. lll.f-^y.U t

Mclntyre Poreupine Mines, Ltd.—Earnings^-
Vefiod End. Dec. 31— > 1944—3 Mosi—1943 ^ 1944—9 Mos.—1943

Net profit after charges > J".*" *" ' ■ '
and taxes $613,544 ; $713,615 $1,775,774. $2,175,512

"Earns, per share-— $0.77 ",*> $0.90 > $2.23 $2.73
'*On 798,000 shares,—V. 160. p. 2648yy
Melville Shoe Corp.—December Sales Increased 11.9%
Period End. Dec. 31— 1944—Month—1943' 1944—12'Mos.—1943

Sales $4,495,344 $4,016,929 $37,051,174 $39,238,922
—"V. 161, p. 312. . ' -

Merchants Distilling" Corp.—25-Cent Dividend-—
The directors on Jan. 22 declared a dividend of 25 cents per share,

payable Feb. 20 to stockholders of record Feb. 5.—V. 160, p. 1081.

Minnesota Transfer Ry.—Request: for Tenders—
The First Trust Co. of St. Paul State Bank, .trustee, First. National

Bank Bldg., St. Paul, Minn., will until 12 o'clock Noon on Feb. 15,
1945, receive bids for the sale to-it of 1st mtge. 3%% bonds due
June 1, 1956, to an amount sufficient to exhaust the sum of $20,895,
at prices not to exceed 105 and int.—V. 159, p. 1288.

Missouri-KansaSrTexas RR.—To Pay Off RFC Loan-
The company has borrowed $2,000,000 from l'our New York banks,

the proceeds of which, together with other funds, were used to pay
off a Reconstruction Finance Corp. loan amounting to $2,314,027.
With this- payment, the road received from the RFC approximately
$13,400,000 of its own bonds pledged as collateral for the note issue.
As collateral for the $2,000,000 borrowed from New York banks the

company pledged $3,636,000 prior lien- 5% bonds, due 1975. The notes
are payable in eight quarterly Instalments from March 30, 1945, to
Dec. 30, 1946. They bear 2% interest—V. 161, p. 112,

Missouri Pacific RR.—Hearing Postponed— . :

Hearing of objections to the plan of reorganization before District
Judge George H. Moore, at St. Louis, has been adjourned until Mar. 19
following almost two weeks of testimony. The major part was in
connection, with objections of the Comstock group with regard to their
contention that a claim by. Missouri Pacific against its: subsidiary,
New Orleans, Texas & Mexico, for funds advanced during 1926 to
1933 Ihould be disaffirmed on grounds that, the subsidiary was un¬
duly dominated by the parent company during this period. ,v: *•
On motion: by major bondholder groups, and other proponents of

the plan, the court entered an order directing that further testimony
in connection with this specific claim be separated and delayed until
all other objections to the plan by parties of interest has been heard
and argued—V. 161, p. 203.

Mutual Investment Fund, Inc.—Annual Report—
.Operations for the year 1944 have resulted in a net income from

dividends of $30,864 before taxes.- Provisions for Federal income taxes
for 1944 required $971, other state and capital stock taxes $165, leav- .

ing a. balance of $29,728, exclusive of profit or loss 011 sale of securities.
Based on market valuations of securities, including cash and re¬

ceivables, less liabilities and reserves, the fund's shares had an asset
value of $12.08, as compared with $1.0.25 on Dec. 31, 1943, showing an
appreciation of 17.85%. Distributions for the year totaled 40 cents
per share, 1 t , . - ...

As the 1942 Income Tax law provisions are still in effect, the direc¬
tor's have again considered it in the interest of the stockholders to
file a Federal income tax return for the fund as an '.'ordinary cor¬

poration." ■ The carry over provisions of the present Federal tax laws
offset all 1944 income and realized profits of company. The dividend
distributions made to the stockholders during 1944 are to be considered
as Return of Capital, having been paid out of earned surplus. The
income received from the fund during 1944 is thus not to be reported
as taxable income by the individual stockholder, but should be applied
to the reduction of the cost of the shares.

'.'VI.'';. . :;,J: ' Balance Sheet, Dec. 31, l!)ll ' ,,.V- •'
Assets—Securities owned and held by custodian (market value $890,-

706) cost, $833,612; cash in hands of custodian, $10,709; accrued
dividends,. $2,261; deferred charges, $329; total, $846,911.

Liabilities—-Redemptions payable. $4,734; accrued expenses, $1,361;
reserve for Federal' Income tax, $1,151; capital stock ($1 par), $74,186;
paid-in surplus, $1,038,803; security profit and loss account, def.
$276,031; undistributed income, $2,707; total, $846,911—V, 160, p. 1739.

Nash-Kelvinator Corp. (& Subs.)—Earnings— * ■ '
3 Mos. End. Dec. 31— . 1944 ' % - 1943 • 1942 j -1941 "

"Net profit $519,166 . $1,060,261 $654,931 $885,153
tEarnings per share : $0.12 $0.25 $Gvl5- $0.21
•""After depreciation, interest and Federal income'and excess profits

taxes, ton 4,291,202 common shares outstanding.- • ■

'Note—Operation for 1944 are subject to 1944 income tax regulations,
while the tax base of the comparable quarter of 1943 was computed
under 1943 regulations.—V. 161, p. 210.

Nashville, Chattanooga & St. Louis Ry.—New V.-P.—
W. H. -Swiggart, General Counsel since 1935, has been named a Vice-

President of the system.—V. 161, p. 112. - v; > - :

.National Bond & Share Corp.—Annual Report—
Corporation reports that net assets on Dec. 31, 1944, taking securi¬

ties at market value and after deducting the dividend of 15 cents per
share paid Jan. 15, 1945, amounted to $9,350,109, "equivalent to $25.97
per share on 36G.OOO shares of capital, stock outstanding. Such net
asset value per share compared with $23.60 or. Dec. 31, 1943. In
making these computations, no deductions have been made for Fedex-al
income taxes on unrealized appreciation. If unrealized appreciation
on Dec. 31. 1944, axxd. Dec. 31', 1943. had been realized on those dates,
Federal income taxes thereon would have approximated $374,000, or
$1.04 per share, and $195,000, or 54 cents per- share, respectively.

Income Account for Calendar Years
'

1g44 V" ' 1943 - 1942 . 1941
Cash dividends $341,017 « $336,561 $294,662 $384,139
Taxable divs. on securs. • ; 4,978 11,375 12,025 J1.175
Interest on bonds^A-- V 15,124 15,338 19,943 9,492

Total income $361,120 V $363,275 $326,630 $404,80(;
Expenses ^ 37,532 38,052 35,782 38.922
Prov. for Fed, inc. tax_ 18,700 18,300 16,000 7,300

"Net income $304,888 $306,923 $274,848 $358,584
tDividends . 360,000 360,000 360,000 360,000

"Without giving effect to results of securities transactions. tFrom
surplus income, -v.; ' « . ^.;:V:' V
Notes—(1) Realized net profit from sales of securities
(computed on the basis of average costs) carried to
profit and loss on securities sola—offset for Federal
income tax purposes by a loss carryover from prior

.' years $426,454
(2) Aggregate unrealized appreciation in value of securi¬
ties owned as compared with cost, after deducting
$15,500 at Dec. 31. 1944, and $5,000 at Dec. 31, 1943,
for State and municipal taxes (no deduction has been
made for Federal income taxes):
At Dec. 31. 1944 $1,680,631
At Dec. 31, 1943 ' 1,198,130

Appreciation during the year ended Dec. 31, 1944 $482,500
Balance Sheet, Dec, 31, 194-1

^ ^ |
Assets—Cash in banks, $311,039; dividexids receivable and interest

accrued, $15,503; securities owned, at cost, $7,424,469; furniture and
fixtures. $1; total, $7,751,012.

Liabilities—Payable for securities purchased but not received, $3,834;
dividend payable Jan, 15. 1.945, $54,000; resexwe for taxes, $23,700;
capital stock (360,000. no par shares), $4,500,000; capital surplus, .

$5,025,291; surplus income, $577,240; profit and loss on securities sold
and dividends paid from security profits since March 1, 1931, Dr$2,-
433,054; total, S7,751,012—V. 160, p. 2649.

New Bedford Gas & Edison Light Co.—Notes—
The company has petitioned the Massachusetts Department of Public

Utilities for approval of the issuance of $1,000,000 of notes, Tho
proceeds are to be used to pay for additions and betterments to plank
and property and retire existing bank debt maturing June 30, 1944.
The notes are to be dated prior to Dec. 31, 1945, and mature not
earlier than June 30. 1949, and not later than June 30, 1950, and bear
interest at a rate not exceeding 2Vi%.—V. 161, p. 11.

New England Gas & Electric Association—Output—
For the week ended Jan. 19, the Association reports electric output

of 13,356,247 kwh. This is-an increase of 699,075 kwh., or 5.52% above
production of 12,657,172 kwh. for the corresponding week a year ago.
Gas output for the Jan. 19 week is reported at 178.082,000 cu. ft.,

an increase of 22,974,000 cu. ft., or 14.8% above production of 155,-
108,000 cu. ft. in the corresponding week a year ago.—V. 161, p. 313.

New England Telephone & Telegraph Co.—Earnings—«
Period End. Dec. 31— 1944—3 Mos—1943 1944—12 Mos—1943

;; . • $- $ $ $

Operating revenues ___ 26,765,852 25,837,420 104,050,054 101,345,639
•(•Operating expenses __ 20,101,957 17,632,365 73,161,093 68,275,379
"Fed. inc. & exc. prof. ■ • . ■ v
taxes 945,588 3.047,953 8,943,998 11.620,028

Other taxes 1,632,794 1,505,145 6,779,972 6,3.67,473

Net oper. income 4.085,512 3.651,957 15,164,992 15,282,758
tOther income (net)^— Drl8G,438 Dr61,908 Dr768,806 Dr969.359'

Total income 3,899,074 "3,590,049 14,396,186 14,313.400
Interest deductions 1,155,959 1,166,306 4,594,508 4,667,428

Net income —2,743,115 2,423,742 9,801,678 9,645,971
Dividends 2,333,552 2,333,552 8.945,281 8,945,281

Balance 409.563 90,191 856,397 '700,691
Earnings per share- - $1.76 $1.56 $6.30 i $6.20

'

"After deduction of excess profits tax credit of 10%. tOperating
expenses exclude amounts of $184,601, $38,624, $747,906, $866,984 for
the respective periods shown, representing that portion of employees'
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service pension accruals, which were chargd to miscllaneous dductions
from income in accordance with the accounting requirements of the
Federal Communications Commission, and are included in other income,
net. Company- considers.- that these amounts were, in fact, current
operating ..expenses and should have been accounted for as such.—
V. 161. P. 313.. /-to/7 to'toto.///•;

New England Power Association—Output Up 1.67%-—
■ » The Association reports liumber of kilowatt hours available for its
territory for the week ended Jan.'20, 1945, as 67,103,194, compared
with 65,998,343 for the week ended Jan. 22, 1944, an increase^ob 1.67,
Comparable figures for theweek ended Jan. 13, 1945, was 67,916,751,

an increase of 3.33% over the corresponding vweek , of 1944.—V. lbl,
p. 313- .; ■// ; / .',///( '/Y'V/to,.;/:,//;

New York, Chicago & St. Louis RR.—Earnings
Period End; Dec. 31-

Gross income
Fed. inc. & exc. profits
taxes

Other railway taxes..—
Net operating income-—
Net1 income —

Sinking; funds and' other
approps. of income-

Balance to profit and
i 10SS -

1944—Month—1943
$- '• <&•

8,192,671

1944—12 Mos—1943
j 1 ' '

7,991,340 100,458,548' 100,093*565.

1,278,000
334,532
847,822
652,813"

619,000
427,987
712,660
733,885

7,186

18,739,000 22,500,000
4,434,015 4,064,020
11.290,714:- 13,265,201
7,225,924 9,188,026

.. - —— to'/ 98,853

$652,813 $726,699 $7,225,924 $9,089,173

To Improve Bellevue (Ohio) Facilities—
Plans of the Nickel Plate Road for improving its plant and facilities

at Bellevue, Ohio, at an estimated .cost of approximately $1,600,000
were announced Jan. 19 by John W. Davin, President. ;;
Upon the receipt of War Production Board authorization releasing

the materials needed for the proposed improvements, contracts will be
awarded and work started as weather conditions will permit.—
V. 161, p. 313. / 1, ' k ;

New York, New Haven & Hartford RR.—Change in
Old Colony Decision is Denied— '
The U. S. Circuit Court of Appeals Jan. 23 denied that portion of a

petition filed recently by the trustees of the road asking for a modifi¬
cation of the court's opinion in the New Haven reorganization appeal

. affecting the Old Colony RR. "to -to - v to/;
; -At the same time the court granted the trustees' motion for modi¬
fication regarding the claims of three banks so as to direct the U. S.
District Court to entertain claims in administration by,the banks, the
Merchants National Bank, Boston, the Rhode1 Island Hospital National
Bank, Providence, and the Bank of Manhattan Co., holders of New
\Haven notes, for damages resulting from an injunction which prevent¬
ed them from selling their collateral," and to allow the claims and to
provide for their payment in cash,..: ./toto://1/1 • toto toto"'
i. In the Old Colony matter the New Haven trustees had asked the
Circuit Court to modify its opinion to include an invitation to the
Interstate Commerce Commission of its own motion to certify to the
'District Court-another supplemental report*and order stating whether
or not its fifth supplemental: report embodies its own independent
•findings of value of Old Colony property and of the price to be paid
for it. In its opinion on the New Haven appeals the Circuit Court
had upheld the view that the Commission had failed to exercise inde¬
pendent Judgment in the Old Colony valuation and remanded the plan
to the District Court on this point. \ *

to v The trustees stated that the Commission may adhere to its former
findings and merely amplify its reasons and the Circuit Court can
•/then act upon the record thus expanded and avoid a second appeal,
with its resulting delay.
To this the court said in its opinion: to to ///'/toto'///'/./toYtoto/

/,. "This suggestion does not commend itself to us. It is plainly ex¬
pending an invitation to the Commission to adhere to the same figures,
/and to take no account of: the earnings of Old Colony in the years
"since the last hearing before the Commission was closed or of 'other
pacts which it may deem relevant. The Commission may wish to take
^additional 'evidence and to modify the plan In the light of new facts.
We do not wish to preclude such a course if the Commission thinks
'it desirable. Moreover, we have left to the District Judge discretion
to remand other portions of the plan if in his opinion this seems de-

"
, V j,. ' '!• ' .1 .•.//- **•;. „ J'' to' to'to, , •. to,'- 1 ,. 'toto- ./,:. _r/

v The court also granted the petition of the Commonwealth of Massa¬
chusetts for a modification of. the mandate to remove any doubt as
to whether the question of termination of passenger service on Old
Colony lines be included in matters to be returned to the Commission.
Motions to stay the mandate pending application to the U. S. Su¬

preme Court for writs of certiorari were denied by the court. The
motions had been filed by the Commonwealth of Massachusetts, the
Webster & Atlas National Bank, Boston, trustee for1 the Boston Ter¬
minal bond issue, the mutual savings bank group fo^Bastqn; Terminal
bonds and the institutional group for the same issue. A petition fpr ?a
rehearing filed by the Boston Terminal institutional group was also
.denied. It was pointed out by observers that denial of the stay will
not prevent these groups from carrying on their moves for a writ of
certiorari from the Supreme Court. They can seek a stay of execution
of the mandate from the District Court. to'.
In granting the motion of the Commonwealth of Massachusetts for

a' modification -of the mandate on the question of termination of Old
Colony passenger service, the court said; ,. ;,■•/; ; /to/// to;/'/
-"But this is not to be regarded as an intimation that we think

the Commission should necessarily exercise its discretion to modify
these provisions."
In commenting on the granting of the trustees' motion on severing

the bank claims from the plan, the court stated: \ .'to/toto/to'(-to'to/:.-;
"As the trustees say, such procedure will permit the litigation of

the novel questions involved in these claims to go forward without
delay in the progress of the plan,; and the orders of payment made
by the District Court will be separately appealable."—V. 161, p. 112.

New York Power & Light Corp.—Plans New Issue of
$50,000,000 Bonds—Additional Common Stock—
The corporation Jan, 25 petitioned the New York P. S. Commission

for authority to issue $50,000,000 first mortgage bonds and 50,000
additional shares (no par) common stock. The new shares will be
•sold for $5,000,000 to Niagara Hudson Power Corp., owner of all out-
'

standing .New York Power and Light Corp. common stock, while public
invitation for bids for the purchase of the bonds will be made. The
rpetition stated the rate of interest on the bonds, to be dated Feb. 1,
1945 and to mature Feb. 1, 1975, will not exceed 3% and that the
bonds will not be issued at a price less than par. ..toto.',, //>./• to

. /-Proceeds from' the sale of both the bonds and stock, together with
i.other corporate funds, will be used to redeem, at $107.25 plus accrued
interest, the presently outstanding $55,000,000 first mortgage 3%%
bonds, due in 1964, Vfhich constitute the only outstanding funded debt
*-ef the corporation. The bonds to be redeemed are the remainder of
an issue'*of $66,582,000 sold to thirteen insurance companies in 1939,
miring 1944, $11,582,000 of the bonds were retired. The proposed
/financing contemplates a further reduction of $5,000,000 in funded
debt. Incident to the issuance of the bonds, Niagara Hudson has
agreed to cancel advances totaling $20,550,000 owed it by New York
Power and Light. .. - • ■

New York Power and Light Corp. has outstanding 1,057,895 shares
of-common stock, 144,639 shares of 7% ($100 par) preferred stock and
96,088 shares of $6 preferred stock (no par). ' - • •

The company filed a petition with the Public Service Commission
under dafce^of June 30, 1944 for permission to issue 240,000 shares of

--$100 par'value preferred stock to refund the outstanding 7% and $6

^preferred' shares.—V. 160, p. 2407.
. . . »■■ ..... .. . ... .. • - \ ■ v;■.

/to New {York Telephone Co.—Strike Averted—
According to an announcement made on Jan. 24, this company has

offered, subject to approval by the War Labor Board, a.$4 weekly'
wage increase to central office and dining service employees and a $2
a week wage increase to traffic, headquarters clerks, |
C" Union representative^ informed the''comparty, hn 'thd sartie' dale/that
final action on the company's offer had not been taken, but that
the plan(to take a strike vote had been .abandoned,;..
The company offered to make the proposed increases retroactive to -

March 28, 1944. when the present dispute was certified to the National
, War Labor Board.—V. 161, p. 211.

Northeast Airlines, Inc.—New Vice-President— /

William B. Brlggs has been promoted to Vice-President, in charge
of traffic and sales. He was Assistant to the President, and has rep¬
resented Northeast, in New York in making preparations, to open its

- Boston-New York route next spring1.—V. 160, p. 2650. to/;;//■/)'//

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended Jan. 20, 1945,

totaled 48,225,000 kwh., as compared with 42,617,000 kwh. for the
./corresponding week last year, an increase of 13.2%.—V. 161, p. 313.

I iNorthwest Airlines, Inc.—Record Air Express Loads—
Air express loads carried by Northwest Airlines planes increased in

December-, according .to the latest figures just released by Croil Hunter,
President and General Manager. December pounds totaled 217,139,
compared with 201,890 in November and 163,064 in December, 1943.
Pdund miles totaled 132,454,026 in December, compared with 126,220,516
in November and 95.898,289 in December a year ago.
During December 593,411 pounds of air mail went by NWA planes,,

compared with 548,473 pounds in November and 534,520 pounds in
December, 1943. The pound-mile total for December was 466,061,676,
compared with 414,350,431 in November and 429,600,261 in December
a year ago.—V» 161, p. 211. /

Oklahoma Natural Gas Co.—50^ Common Div.—
The directors on Jan. 23 declared a quarterly dividend of 50 cents

per share on the common stock, par $15, and the usual quarterly
dividend of 59% cents per share on the preferred stock, series A, par
$50, both payable Feb. 15 to holders of record Jan. 31. The common
stock also received 50 cents on Nov. 15, last, as against 35 cents in
preceding quarters.—V. 161, p. 313.

Outboard, Marine & Manufacturing Co.—Listing of
New Common Stock—Split-Up Approved—
The New York Stock Exchange has authorized the listing of 594,288

shares of common stock (par $2.50) on official notice of issuance,
v., pursuant to the split-up of the outstanding shares of common stock
(par $5). The stockholders approved this change in capitalization on
Jan. 18, 1945. , .

, ^ Changes in Personnel—
S. P. Briggs of Naples, Fla., has been elected Chairman of the

board and Ralph Evinrude of Milwaukee as President. J. Stern,
Milwaukee, has become Executive Vice-President and Hugo Biersach,
W. C. Clausen, F. T. Irgens and E. M. Millet, all of Milwaukee, have
been elected Vice-Presidents.—V. 161, p. 12.

'Pacific Finance Corp, of Calif.-pDelisting—
The SEC announced Jan. 22 that it had granted the application filed

by the New York Stock Exchange to strike from listing and registra¬
tion the common stock ($10 par) of the corporation, effective at the
close of the trading session on Jan. 29.—V. 160, p. 2651.

Pacific Telephone & Telegraph Co.—Earnings—
, Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943

$ $ $
Operating revenues 10,958,039' 10,187,066 116,936,161 108,840,038
Uncollectible oper. rev— 1 20,000 21,500 286,800 239,200

Philadelphia Electric Co.—Weekly Output—J :
to. .The electric output for the company and its subsidiaries for the >///
week ended Jan. 20, 1945, amounted to 140,987,000 kwh., an increase
of 6,962,000 kwh,, or 5.2%, over the corresponding reek last . year.— v;v
v. 161, p. 314. toto'Y ;T_./
Philadelphia & Reading Coal & Iron Co.—Listing of

General Mortgage 6%; Income Bonds and Common
Shares— to'>to>toVto;to'/ toto/toto'toto /to-toto./-;/^/////-/^
/•.'The New York-r St(fcfcJ;rExchange has authorized the—listing of
$10,314,900 general mortgage 6% income bonds and 1,031,490 common J ..:
shares ($1 par), to be issued under orders of the U. S. District Court
for the Eastern District of Pennsylvania in reorganization proceedings
of a predecessor company/ Philadelphia & ^Reading Coal & Iron /Co.-f

Issuance of Income Bonds and Common. Shares Under Plan of %—
■'

,■ : ■ itcorgani-zation \'r '■/.*/'
Under the plan of reorganization of the . predecessor, company,

pursuant to the order of the U. S. District Court, is authorized and
directed ,to issue these securities and make certain cash payments on
the following basis:
(a) To each holder of refunding mortgage bonds of the debtor, cash

in the amount of $16.50, $27 principal amount of income bonds of
the new? company and 2.7 Common shares ($1. par) of the new com« ;
pany for each $100 original (principal amount of refunding, mortgage /
bonds presented. ■ I-;// f . v
(b) To each holder cf debenture bonds of the debtor and allowed

unsecured claims against the debtor, cash in the amount of $7.60,
$12.50 principal amount of income bonds and 1.25 common shares
($1 par) for each $100 original principal amount of debenture bonds
presented. .... v/.'Z

'

Under the order holders of bonds of the debtor who do not present
the same for new securities within five years from the final decree
of the court closing the proceedings shall not be entitled to receive
any cash or securities under the plan. * •;
The order of court/entered Nov. 27, 1944, designated Drexel & Co.,

Philadelphia, as exchange agent, and Central Hanover Bank & Trust
Co.. 70 Broadway, New York, as its sub-agent for the purpose of
effecting the payments of cash and exchange and issuance of securities
directed to be made by the order. »

,Summary of .Consolidated Earnings
, , ;11 Mos. End. ■ —-Calendar Years—* —

Nov. 30, '44 1943. . 1942 1941
Net .sales >—$53,839,246 $49,501,951 $43,276,077 $36,836,995
Cost of products sold__ 51,246,224 46,611,739 40,475,669 33,531,986
Sell., adm. & gen. exp. 1,523,255 1,534,962 /1,449,246 • 1,453,587

i

Net profit from sales $1,069,766 $1,355,250 $1,351,161 $1,851,422
Other oper.. inc. (net)_ 4,115,888 *: 3,179,464 1,932,271 866,871
Income credits :

. 404,859 452,694 ., 397,930 : 307,225

Gross income $5,590,514 $4,987,609 $3,681,362 $3,025,519
Income charges 253,780 • 440,650 636^756 .391,225
Int. on funded debt.— 2,610,475 2,847,791 2,969,565 2,969,658
Federal income taxes.. 253,339 13,246

$75,040 $348,610

1,727 ." ** ' 1,003

Operating revenues..,. 10,938,039
Operating expenses ... 6,978,948
Operating taxes 2,756,490

10,165,566 116,649,361 108,600,838
6,670,322 80,491,224 71,205,460
2,420,420 24,218,932 24,434,860

1,202,601 1,074,824 11,939,205 12,960,518
1,751,608 1,019,019 18,864,427 17,444,359

Net oper. income.....
Net income ...
—V. 161, p.- 145.

Palace Hotel Co., San Francisco—Rearing on Plan—
The California Corporation' Commission has set Jan. 29 for a public

hearing on this company's bond" plan, under which it is proposed to
issue new 4% bonds for the present 5% issue of $2,500,000 which
mature Feb. 1, this year. The; new bonds would mature in 1965.
Unpaid coupons on the present bonds would be settled by payment of
$150 for each $200 due per $1,000 bond, or a total cost of $375,000.—v
V, 158. p. 490. *

(The) Paraffine Cos., Inc.—New Gen. Sales Mgr.—
W. H. Lowe, President, on Jan. 16 announced the appointment of

James E. Holbrook as General Sales Manager, succeeding Richard Hil-
liard, resigned.—V. 160, p. 2651. ,

Parker Appliance Co.—New President—
/ Herbert VI'/ Markharn,' formerly/Vice-President-,1 has been elected
President, to fill the vacancy created by .the death of Arthur L. Parker,
'founder of the Cbmpany.----y. '160/ p. 1741. 'ij(( , " L 1 1 '

Pennsylvania-Central Airlines Corp.—New Routes—
Air routes between the United States and South Africa which will

drastically cut travel time from 28 days to 48 hours, at rates com¬
parable with those prevailing for domestic air travel, were proposed
by this corporation before examiners of the Civil Aeronautics Board,
conducting hearing on applications for air service over the South
Atlantic.

PCA, in addition to proposing the greatest number of flights—10
trips each week from Washington, D. C„ to San Juan, Puerto Rico, of
which four would continue via Brazil to South Africa—and among the
lowest of passenger fares, also proposed low air cargo rates for .this
route.—V. 161. p. 145. ......

Peoples Drug Stores, Inc.—Stock Purchase Approved
The stockholders on Jan. 18 approved the proposal that the com¬

pany buy 100,948 shares of its common stock from the estate of Mal¬
colm G. Gibbs at $24 a share.—V. 161, p.''■314ri':,-/_-

Petroleum Corp. of America—Annual Report—
Pursuant to the terms of an offer made to all stockholders on Jan. 26,

1944, 964,062 shares, or 52% of the total shares then outstanding (in¬
cluding 783,776 shares owned by Sinclair Oil Corp.) were surrendered
in exchange for their pro rata share of the net assets of the corpora¬
tion, less 1% of net asset value to cover the estimated expenses of the
transaction. These shares, together with 17,200 shares held in the
treasury were retired on Feb. 21, 1944. Subsequently the corporation
purchased 7,000 shares of Its own stock at an average cost of $7.62
per share, and these shares are now held in the treasury.
Certain comparative data with respect to the corporation are given

below: / r" ,

Net inc. for the year $2,472,919 $1,699,167
1 .Profit of sub. coal

•applic. to minor, int. ; •; 780 ! - 1,219

Net profit applic. to
; company $2,472,138 $1,697,948 ' $73,312 $349,614

Tentative Pro-Forma Balance Sheet, Jan. 1,1945
./Assets—Cash and Government securities, $11,754,872; accounts and
notes receivable (net of reserve), $4,753,161; coal, inventory, $2,087,590;
materials and supplies (net of reserve), $1,780,567; accounts maturing
beyond 1945. $1,000,504; investments, funds and special deposits,
$1,852,568; prepayments, $400,598; stripping expense, $1,884,564; miscel¬
laneous assets, $60,062; reorganization expense, $1,361,185; culm and
slush banks, $1,390,728; property and equipment (net of reserves),
$45,286,726; total, $73,613,125. .

Liabilities—Accounts payable, $10,107,102; accrued wages, $738,722;
accrued interest, $12,750; accrued taxes, $419,666; collections from
employees, included in special deposits, $163,311; reserve for work¬
men's;''/compensation, $893,566; reserve for storage battery replace¬
ment, $77,041; reserve for contingencies, $439,414; general mortgage
6% income bonds, $10,236,511; first mortgage bonds of subsidiary
/ coal companies, $50,000; minority interest, $4,789; common stock

(1,023,651 shares," par $1), $1,023,651; surplus, $49,446,602; total.
$73,613,125.—V. 161. p. 212. , .

Philco Corp., Philadelphia—New Vice-President—
Edward F. Theis, who until 1942 was closely associated with the

company's Refrigerator Division; has Just been elected Vice-President
in charge of refrigerator production. He will assuine his'new duties
on Feb. 1. to, since leaving Phflco in1 1942, - Mr. Theis has been•!con¬
nected with, the Curtiss-Wrlght Corp. as Manager of its Indianapolis

to propeller plant/^V. 161, p. 145. i; " • '-/toto:,' : :-a.rto.;?:

» ■ I

z-1. '-toto/:
.

to=-"to.to.iscv;--1

YStoSY

,tovto;'-'to/

to /

i/to^gs

? toto*?

Ltd., Inc.—Listing of 199,847

1944 1943

881,938 ' 1,853,000
$9,011,824 $17,411,361

Dec. 31—
Shares of capital stock outstanding^.——
Net assets (securities at current prices)—. .... . .

Net asset value per share outstanding —_ $10.22 $9.40
Years Ended Dec. 31— 1944 1943

Net income —— - $345,003 $606,173
Net income per share cap. stk. outstanding—39c 33c
Dividends paid per share — — 40c 35c
Cash dividends aggregating 40c per share which were paid by

this corporation during the year have been tentatively held to be
100% non-taxable for current Federal income tax purposes, as out¬
lined in the enclosed letter. ? . to

Balance Sheet, Dec. 31, 1944
Assets—Cash on deposit, $381,188; dividends and interest receivable,

$8,571; U. S. Government obligations. $300,000; securities owned, at
current prices at Dec. 31, 1930, $6,507,401; mineral rights, at cost
less net income thereon to Dec. 31, 1942 (less depletion provided sub-
seouent to Dec. 31, 1942 of $8,610), $44,992; deferred charges, $1,954;
total, $7,244,105.

*

Liabilities'—Reserve for taxes, $26,266; accounts payable and ac¬
crued expenses, $8,965;" reserve for contingencies, $59,094; capital 'stock
($5 par), $4,444,690; profit on realization of investments since Dec, 31,
1930 (undistributed balance. $327,454: undistributed income, $2,430,-
952), $2,758,406; cost of 7,000 shares of capital stock in treasury,
Dr$53,3I5; total, $7,244,105.—V. 160, p. 2547.

Philip Morris & Co.,
Shares Preferred Stock-
The New York Stock Exchange has authorized the listing of 199,847

shares of cumulative preferred stock, 4% series (par $100) on official
notice of issuance and satisfactory distribution, See also V. 161, p. 314.

Pittsburgh Steel Co.—Prior Preferred Dividend—
The directors have declared a dividend of $1.37% per share on

account of accumulations on the prior preferred first series 5Va%
stock, payable March 1 to holders of record-Feb. 16. A similar dis¬
tribution was made in each quarter during 1944. Arrearages after
payment of the dividend Just declared will amount to $1.37% per
share.—V; 160, p. 2300. to/to/toto/to toto.to/;/,';■■•■'''■'..to ^to1'/;//./'

(The) Pittston Co.—-Acquires Coal Co. Control—
//■.The company has purchase'd about 80% of the outstanding stock
of the Davis Coal & Coke Co. of Baltimore, according to an announce¬
ment Jan. 19 by Stein Bros. & Boyce, who negotiated the deal. The
stock was purchased at $40 a share. to"
The Pittston Company is a holding company owning securities of

subsidiaries engaged in coal mining , and related activities. The Davis
company had total assets of $8*145,860 at the end of 1943, while its
sales and operating revenues for that year totaled $3,632,987.—V. 160,
p. 2760. v;toto//;*//■/:;:.,7y/;Y;/■/ •'' /k.' ■ /Y,■/• .■■//'-:":r
Planters Nut & Chocolate Co. of Wilkes-Barre, Pa,—

Opens New Store—
The company on Jan. 20 formally opened a retail store at 1560

Broadway, New York, N. Y. This marked the return of the company's
operations to Broadway after an absence of three years.

The store will carry various peanut products Including, oil, butter,
roasted, salted and peanut candies.
Planters 63 retail stores, said to be the largest chain of nut stores

in the country, are owned and operated by a subsidiary, the National
Peanut Corp. _

Officials of Planters are: A. Obici, President; M. Peruzzi, Wilkes-
Barre, Vice President and Treasurer; F. A. English, Wilkes-Barre,
Secretary; and Ralph J. Lisman, Secretary-Treasurer and General
Manager of the National Peanut Corp,

Pond Creek Pocahontas Co. (& Sub.)—Earnings—

;I„:'tov' 'to../
' li-f.fi I f. ■;

Calendar Years—
Net profit after charges___._—— ——

Earnings per share of capital stock —

♦Estimated.—V. 160. p. 2652.:

1944 1943

♦$550,000 $556,990
■:./ $3.24 $3.28

public Utility Engineering & Service Corp.—Output—
i Electric output of the operating companies served by this corporation
for the week ended Jan. 20, 1945, totaled 206,974,000 kwh., as com¬
pared with 204,069,000 kwh. for the corresponding week last year, an
Increase of 1.4% —V. 161, p. 314.

toto"
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Procter & Gamble Co.—Earnings—•,'r *

.6 Months.Euded Dec. 31— ; .-i:'. -•*•'■■ /%;'" 1944 : 1943
Net alter expenses.. rJ~ — $17,847,348 $20,459,990
Federal income and excess profits taxes (net)— *7,990,400 10,054,500

r; . Net profit/%! $9,856,948 $10,405,490
♦Earnings-per common$1.49 . ' $1.57

•f ♦Based on- 6,409,418"shares.'■■?
'• Note—Earnings exclude profits of the English and Canadian, com¬
panies' except as they have been made- available in this country in

/ U. S. funds, /.i v.i.v»;'r. l£
"

The company states-that the figures do pot- reflect the effect of
••V renegotiation; ; It* is : believedthat if such renegotiation should take
place it would not materially aifect the earnings.—V. 160, p. 2652,

-Public Service Corp; of New Jersey (& Subs.)—Earitis.
: »i 12 Months End; Dec. 31— 1944 •' * 1943
X'c , * -y /<*„ .*„,* ; .T *' .* I \ f /*,, ' \ , ,*- J4 $
i. Operating revenues (sub. cos;)_^__-»_^__—184,005,394 183,236,912
Other* Tevenues (corp.-and sub; cos.)_r__638,418 387,944

- Total revenues ; — 184,643,812 183,624,856
Expenses ___ ___ —79,855,270 78,020,932
Maintenance : s 16,101,761 15,038,850
Depreciation and retirement expenses—. IB,891,002 13,856,973
Federal income.taxes _ 15,404,688 15,848,062
Federal excess profits taxes ; 8,083,452 8,696,028
Other taxes 20,994,839 20,188,932

Balance 30,312,800 31,975,079
Interest on bonds, etc.-- .———13,121,015 14,565,911
♦Sub. cos.' divs. payable to public,--—— 1,501,127 1,501,128

Net income — ! 15,690,658 , 15,908,040
P. S. Corp. of N. J.,1 oref; divs.————— 9,850,936 9,850,936
P. S. Corp. of N. J. corn, divs — 5,503,193 5,503,193

Balance - ——.——-—.—— '*;• 336,529 553,911
Combined earnings per share on corp.'s com- -•

> mon stock outstanding —— $1.06 /._ $1.10
Public Service Corp. of N. J. alone • (sub. not ' ■
consol.) earns, per sh. on com. stock outstdg. . $0.95 $1.01

• - *Principally on preferred stock, of Public Service Electric and Gas
Co.—V. 161, p. 246. S

: (The) Pullman Co.-—November Earnings—*
period End. Nov. 30— 1944-~Month—1943 1944—11 Mos _~1943
Sleeping Car Operations— $ - ■ $ .*;* $ w •• $

Total revenues 12,778,584 9,964,192 128,102,149 107,078,356
♦Maintenance of cars— * 3,741,570 3,030,145 39,246,180 28,907,066
All other maintenance-: ^'Cr47,621 259,629 ' i 153,871;? 3,700,569
Conducting car opers.— . 5,111,205 4,184,973 55,168,719 .41,453,850
General expenses — 7 ' 606,921 jfy 505,051 • 6,536,934,*; 5,140,954

Net revenue* —3,366,509 % ■ 1,984,394* 26,996,445 27,875,918
Auxiliary Operations— .,v> .^ ,r^. >-r;',1

Total revenues— • * >419,798 11 374,940 4,799,957 3,990,153
Total expenses - : 298,087 276,485 /?3,539,543 2,832,867-

, Net revenues .**. 17.-121,711 . 98,455 7- 1,260/413 '? 1,157,285

Total net revenue^— 3.488.220" 2,082,849 ^ 28,256,858 ~ 29,033,204
tTaxes "accrued' i.—2,636,484-' •1,559;408 ~ 21,574,122 -23,305,168.

Operating income ; , 851;736 a 523,441; • 6,682,737 ; 5,723,036
-

> i.v.j' v : •* - -* piA-V

\ •«: ♦Includes—■ V. '• .-t ■'*■> •*•'" :>*.':;•■* v/r '■*
Depreciation 4: 878,912 w- --- 881,876t*v 9,679406 *9,704,988
Dq>rec, - a*dlustment6ir>---^(. 'r 1 . . Cr737... 933 .;, ; Cr674

"• tincludes——r \
Payroll taxes — ; ;430,643 303,676 .4,526,908 3,305,968
*0. S, Gov. inc. 3s exc. ;
profits taxes' — 2,062,835 1,018,682 ■: 14,867,064 17,539,296

—V. 161, p. 314. , > ■/>, ' "t" ' -

Pullman, Inc.—Price of Kellogg Announced— 'C
The company, in an amendment to Its registration statement, In¬

formed. the Securities and Exchange Commission it had acquired the
outstanding shares of the M. W. Kellogg Co. for a maximum cash
price of $18,250,000, of which $1,825,000 has been withheld and de¬
posited in escrow, pending detctmination of certain obligations of
M. W. Kellogg Co. .

The shares acquired were 5.971 of first preferred ($100 par), 1,914
of common ($100 par), 5,743 of class A (no par), and 41,972 of class B
(no par).—-V. 161, p. 46. .

(George) Putnam Fund of Boston—Assets Gain—>
Thft-trustees report an;increase.pf $3,216,000 in net resources during

1944 to-a> total of $11,181,000 at market values at the close of the
year, when het asset value amounted * to $14.77 ,peri-share on the
757,190 outstanding shares. This compares with net resources of
$7,965,000 at the end of 1943. amounting to $13.06 on 609,887 shares
then outstanding. Of the increase in net resources for the year,
$1,152,000 represented an increase in the market value of securities
owned, and the balance represented additional investments in shares
.of the fund.. , .. /•

The report notes that during the final quarter of the year the
trustees adopted the policy of reducing the common stock portion of
the fund, with the result that the proportion invested in common
stocks decreased to 59*7? on Dec. 31, 1944, compared with 63% on
Sept. 30, 1944. The investment- backlog in cash and quality bonds
amounted to 21% at the year-end and the dependable fixed income
portion in bonds and preferred stocks was 20%. "This policy of 'tak¬
ing in sail' has been accelerated snice the first of the year," the
report states.-—V. 160, p. 2652.

RCA Communications, Inc.—Earnings—
Period End. Nov. 30— 1644*—Month—1943 1944—11 Mos.—1943

Total oper..-. revenues; $1,002,244 $6.73,209 $8,748,226 $7,030,525
Total oper. expenses 515,380 456,496 5,222,018 4,603,226

Net oper. revenues.— $486,864 $216,713 $3,526,208 $2,427,299
Other communic. inc. 26,408 Z)rl9,743 245,909 47,762

"

Operating income $513,272 $196,970 $3,772,117 $2,475,061
Ord. inc. (non-comm.)., J9rl(j,084 33,547 Z)r67,085 Dr6,6l3

Gross ord. income.— $497,188 $230,517 $3,705,032 $2,468,448
Deduct, from ord. inc.,- 14,119 14,464 ,121,111 , 102,454 _

Net ordinary income. • $483,069 $216,053 $3,583,921 $2,365,994
Extrabrd. income (Cr) 1 . 2,945 , 2.362
Extraord. income (ih*)- 6,215 • 68 , ; 14,688 1,343

Net income t ------ : -S476,855 $215,985 $3,572,178 $2,367,013
Deducts, from net inc.-. 355,250 142,550;, 2,640,750 1,541,100

Net;- inc; . transferred-.. ' " * " V,'. v* ;' ''' •" >!
to earned surplus., $121,605 • $73,435 - $931,428 . \ $825,913

■

—v. 161. p. 46. - / , -, v?. "•

r Railway Express Agency, Inc.—Air Express Gains—^ ;
International air express hit a new high in-1944 with -248;519 ship¬

ments, a 43.4^t> .increase over'1943 when 173,200 shipments were-han- '
died, it was reported - last week by the corporation's Air Express
Division. - •- r •

Shippers paid upward of. $900,000 in express charges on this traffic 3
as against an- approximate total of,$610,000 in 1943, indicating a:Jump
of about 47% . Both incoming and outgoing traffic are included' in
these totals, .. .. . - • c:... - :.

•

A monthly average of more than 20,700 International air express
shipments was struck during 1944,-well over the monthly average of
about,14;190-reached*in 1943, •/* */ .•*.--r~r h
About 49^,000 miles of domestic air routes, serviced through. 728 *air :

express points maintained ..nationally- by" REA; -connects •with this in¬
ternational traffic, the Agency stated.—V. 161, p. 145.

Radiomarine Corp. of America—Earnings-
Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943

Total oper; revenues--^4 $47,182v; * * $42,233 «;$499;602 $439,161;
Total oper. expenses---; 70,386 76.358 882,249 "694,010 f

■Net operating loss— $23,204 ' . $34,125
Other communicv inc.— -:v 1,400 1,409
Old. inc. (non-comm.)-" *123,401: *169,157

$382,647 'I $254,849 -I
15,490 14,446 ('

1,774,416 « 1,667,575 *

$1,407,169 ' $1,447,172
'

- 24,320"" . 7,553

$1,382,849 $1-439,619
3,250 ——-i;;

$1,386,099 * $1,439,619
•1,086,566 . 1,163,790

Gross ordinary .inc,--",♦$ 145,205 1; *'$136,432
Deducts, from ord. {nc, 1,729 . ; '2,291

■i Net ordinary incomel ;;•' ♦$146,934 ^ * $134,141--
Extraord. income (Cr)- ' i

Net income • ■ $146,934 $134,141
Deducts, . from net" inc.- -Crl50,494 116,890

Net inc. -. transferred * - * ■ '■
*.. r..to. earned surplus—/1: $3,560 $17,251

♦Loss.—V, 161. p. 46. " '*■' .*■' '• -*

•

Reading Company—December Earnings—
Period End. Dec. 31— 1944—Month—1943 . 1944—12 Mos.—1943

$ t$ $ *-$

Railway oper. revenues- 9,437,907 9,290,042 115,793,963 113,784,670
Railway oper. expenses 7,837,509 5,867,671 82,691,229 73,679,210

$299,533 $275,829

1,600,398
763,220

3,422,371
1,196,839

33,102,734
18,629,413

40,105,460
20,622,308

837,178 2,225,532 14,473,321 19,483,152

27,923 212,744 771,470 1,188,545

33,089 . 25,180 V329,796 369,625

776,166 1,987,608 13,372,055 17,924,982

l$et rev. fr. ry. oper.—

Railway tax accruals—

t l Railway oper. income
Equip, rents (net Dr.)
Jt. fac. rents (net Dr.)

Net ry. oper. income
—V. 161, p. 146. / . . . /

Remington-Rand, Inc. (& Subs.)—Earnings—
Period End. Dec. 31— ; . 1944—3 Mos.—1943 1944—9 Mos—1943

♦Net profit— $1,300,480 $1,050,960 $3,900,836--$2,825,633
Common shares..-' ^ 1,831,393 1,743,689 1,831,393 1,743,689
Earns, per com. share- $0.62 $0.48 $1.84 $1.26
♦After charges and provision for Federal income and excess profits

taxes.—V. 160, p. 2760; V. 361, p. 246.

(R. J.) Reynolds Tobacco Co.—Annual Report—
Jas. A. Gray, President, in a letter tq stockholders, dated Jan. 18,

which accompanied the financial statement as at Dec. 31, 1944, said
in part: :%■ ;*:.v^'-.
"The five-year revolving or stand-by credit for $75,000,000, arranged

-

In 1942, was rewritten in June 1944 with 12 of the company's depos-
;itary banks for a period of five years to June 30^1949, and increased

; to $100,000,000; Notes outstanding .under the credit at the end of the
/ year were $67j500;000. Current- assets of the company -at Dec. 31, 1944,
• were $238;254",131;-with* a-met> current'asset position* of $148,231,529.

"Unit,.sales of Camel . Cigarettes in 1944 were-the-largest in the
r company's history.' However,; in-view of the fact that a much larger
^-proportion of the volume"was sold this year to the-Armed Forces for

use overseas than in . prior years, on which .sales the Federal internal
• 'revenue tax of $3.50 per thousand did not apply, total*sales .expressed
i in dollars* were not as large as in the preceding year." Except for an
- increase in ceiling prices on chewing tobacco, which became effective
- *• late in the year, ceiling- prices on the company's principal products,
; r,including Camel cigarettes and Prince-Albert smoking tobacco,' remained
>■ in 1944-at the rates -which have, prevailed - (excepting adjustments for
' * increasedc internal- revenue or' stamp >taxes) continuously-since^- 1937.
i As compared to these ceiling prices on its manufactured products, the

company's^ principal raw material—leaf/-tobacco-—was purchased in
, 1944 at costs in excess of-those of any previous year other than for

> the crop year 1919. In accordance* with long-established accounting
.- practice in this company and in the tobacco, industry generally, the

purchases of .these higher "priced • tobaccos were averaged -in'with to-
-baccos previously on hand, and. cost of each grade thereof for inventory

;* and accounting purposes is represented by, the average cost .of all
, tobaccos of that grade on hand from .all crops reflected in the in-
ventory. "'I-.,* *- T;' .:
"There has been no final determination of renegotiation of sales, to

% the U. S.^ Government in respect of prior years and it is believed no
repayment on sales subject to renegotiation is indicated. Nevertheless,

/ the reserve for contingencies includes an amount which, after taking
into account applicable income tax ■ adjustments, is thought adequate
to cover this contingency.
"By way of making provision for the continuing expansion of com-

pany business, the directors are going forward with plans to obtain
, the necessary authorizations for and to issue $50,000,000 of preferred

stock which, under appropriate procedures, would be offered pro rata
to stockholders. The rate proposed for the new issue is 33/»% on par,

, though it is contemplated the stock will be offered at a premium above
par, the "pxact amount.of which is ,to be determined at a, later date.; it
is planned that further announcements concerning this proposed issue
of preferred stock will be made in due course to'stockholders." "j;1'.;' .

Income Account for Calendar Years
1944 1943 ,V

$ V:..'.: S

Net sales —— -_n. — 387,997,688 414,263,939
Charges and expenses of manage!, adv., etc 354,062,627 376,466,079

Operating profit —— — 33,935,061 37,797,860
• Interest, dividends, etc.— - * 130,820 144,044

'Jr Total profit _ 34,065,881 37,941,904
Depreciation, obsolescence, etc,——— —j 962,078 1,040,907
Interest paid — —- 984,493 584,806
Federal and State taxes on income — 14,431,553 17,753,450
Reserved for contingencies- ' 500,000

Earnings for year.— ;— — - 17,187,757 18,562,741
Excess profits tax carry-back adjustment 629,744
Previous surplus —c— 58,894,183 55,331,442

Total —— —— 76,711,684 73,894,184
Cash dividends — — —: 15,000,000 15,000,000

Surplus at end of year., — 61,711,684 58,894,183
Earnings, per share on 10,000.000 combined r j* ; ■*
shares of stock — — —_ $1.71 : $1.85

?■-! ■:*'■" Balance Sheet at December 31, '
V, ; V Vi'v:*;;V'W; , 1944 ' 1943

Assets1^— ;/* *''' *':*' '^**' - J"? x! :*♦,•*- ' >•
Cash ' i'-—10,742,404 9,483,501
Accounts receivable — ^ —— 19,075,277 15,372,434

' Inventories — —x.- 208,436,450 184,199,035
. »Real estate, bldgs., etc.—15,877,175 16,677,157
Investments — 205,653 . ; 205,653
Post-war and carry-back .credits on excess

"profits tax __—„ — * 1,826,155 1,196,410
r*- Other receivable' 1,130,477 1,125,518
Brands, trade-marks,, goodwill—* 1 1
Prepaid items — 598,443 608,872

'

^Retirement and insurance fundi— — : 1,842,251 12,261,223

Total'—-———L— — ——— 259,734,286.231,129,804
Liabilities— • 'it : V /; *:'j ; ' v""':!';;;'

•/ Accounts payable —————ll! —2—-1_ 13,126,935 3,067,245
Notes.*payable l_———— 67,500,000 .37,500,000

r- Serial notes payable current year__x. — , 2,000,000 ' 2,000,000
: Accrued taxes- «tc.-i—___*— — --116,8.95,667 19,668,376
I' Reserve for.^contingencies -500,000 alc-
§erial.notes payable* beyond.one year!—,,,8,000*,000 10,000,000
Common-stockWpar $10" per ,share)___—" 10.000,000 110,OOO/QOO
New Class B common stock (par $10 per share)- 90,000,000 90,000;000

1 Undivided profits —1—> 61,711,684; * 58,894,183

v ; Total .• .259^734,286. 231,129,804
:*.*: f*After /depreeigtiqn>and- obsolescence.! > fAfter: deduction ;of -reserve..

..Nate—-No -excess -profit: taxes werc-payable* for- -the -year- 1944.—
•

V. 161, p. 24ff. - - ■ 7 .*••; :•:*.*.•• ; ;:.4

Reynolds Spring; Co.—Sells 10,000 Shares—
v "The* company has sold 10,750 shares of its common stock to six of
' its-executives, according' to information'filed with'- the New York Stock
Exchange; :i The company received collateral notes -maturing on or
before five years Dec. 2, 1944, for $142,438 from the officers.
The sale increases the total of, outstanding shares of common stock

($1 par) from 284,300 to. 295,050. An , aggregate amount of $131,688
will be credited to capital surplus,—V.' *160, p. 2443. . ' ' "

/ ' River* Raisin Paper Co., Monroe,sMich.-—Offer*—
•

> Allman," Moreland &-Co.y 'Penobscot . Building, Detroit, Mich., are
currently-making an important Offer to purchase a ijubstantial amount
of the shares,of stock of.vthe above*company.—1V; 158;**p. 294. " . ; :

'

'Rome* Cable Cori>.—Earnings— !■;;*/><':
9 Mos. End. Dec. 31-— *V;!v: - .1944 '* : 1943 :'V'. * 1942

Profit after charges $2,117,762 , $1,939,681 $718,580
Fed. income & excess profits taxes *1,715,100 f1,513,569 * *. 503,516

Net* profit *—„———V—:— $402,662 ^426,112 ' ,.$215,064
Number of shares ———— 189,830 v 189,830 089,830
Earnings per share ——,i > . $2.12 $2.24 $1.12
♦Before deducting $114,000 post-war refund of excess-profits taxes,

which has been set aside in a special reserve. tAfter deducting
$108,000 post-war refund. * •'."**!

For the quarter ended Dec. 31. 1944, net profit was $144,040. or 76
cents per share, compared with $125,069, or 66 cents per share in the
three months-ended Dec. 31. 1943.—V. 160, p. 2189.

Rustless Iron & Steel Corp.—To Retire Both Classes of
Preferred Stock— .

The corporation has called foi*s redemption on Feb. 28/ 1935, 'all of
the outstanding $2.50 cumulative preferred stock and $2.50 preferred
stock, second series, at $2.50 per share and accrued dividend.—V. 160,
p. 2189, > : *. *.>, •: ■> .'*■

V ,'.V. :* *• ;..v'*V,i/'..*' O.V .*«: ' 1-* *.v *.• •. '• ' '• '
St. Regis Paper Co.—Vice-President Returns— "
Edward R. Gay, who recently resigned as Assistant Vice-Chairmah

of the War Production Board, will resume his duties as Vice-President
of the St. Regis Paper Co., New York, on Feb. 5, R. K. Ferguson-, Presi¬
dent, has announced.—V. 160, p. 1023. ,• . ■ ;r/;■■./'."■vv*./ --•

San Diego Gas & Electric Co.—Earnings—■
> Years Ending Nov. 30— ' i' « 1944 * *, 1943
Total operating revenues $16,317,703 $14,285,628
Operation "6,861,868> <5,844,080
Maintenance and repairs— - *' 945,232 , 769,374
Depreciation i ; 1,935,215 ;; 1,795,098
Amort, of limited-term investments.. ' • 414 * 417
Prov. " for employees' past-service- retirement . ■ > * '. .: v
annuities - - 30,000

Taxes: (other than Fed;-taxes on-income... -v<!l,49-7,142 r* 1.573,948
♦Prov. for Federal taxes on income^......::.. \ 2,950,000 .2,185,000

'< „; *.»: >.-•;* ;w* ■; f. :*<••*.•!• - ' ;* .--■••* :> y. u(., , . ■■
Net operating- income..— 12.7,833 •" $2,287,710

Other income ..... . ; — :;*': .150 : : ^—
-*• V; '"i)■■■■' v '--y..-. ' -

V* A Gross •:income » -iJ.x!_. i. ^ - $2,127,983,. $2,287,710
-Interest-on funded -a;t540,0d(> •<• - 540.000
Amort, of*.debt*"discount & expense., r 56,149 56.149
Other interest .J— 40,694- - •; -87,287
.'Interest, charged'to construction.....::!.'.... Cr5,737-;..y Cr36,132
Miscellaneous income'deductions!..—.*..:*..-. 28,040 *,; ,21,257
*. - -. ;,*: '■■■<■■■ y-.-. -.;■; ^** ■ . n* <
^>Net>dncome'4-:*-!i;—_..u-'*-:-:—• $1,468,837 ; $1,619,149
Dividends on preferred stock;!.!—.: s .375,000 > 375,000
Dividends on . common ;stock___ 1,000,000 1,031,250

After -deducting " $237,000 for post-war refund for *period ended
Nov, 30, 1944, and $152,000 for period ended Nov. 30, :1943. : , : ;

. >;Note*^-In its-Federal income tax return,for 1940.ihe company claimed
as.a deduction-the unamortized discount and expense and redemption
'premium on bonds redeemed during that year, and for the purpose

- of computing Federal excess-profits...taxes -for 1942: it had. available
a carryover credit on account of the extraordinary deduction in 1940.

•".'Accordingly;'the.-tax provision for the 1943 period under report above
is less than it otherwise would -have been, and the net income is
correspondingly greater by'approximately $17,000 for the 12 months
ended Nov. 30, 1943. •*. . >.'* ,.•*.'••

$2,000,000 Construction Budget Approved for 1945—•
The company's 1945 construction budget covering contemplated ex¬

penditures for replacement, service improvement and extensions, total¬
ing $1,936,300 was approved at the December meeting of the board
of directors.-—V; 160, p. 1743.

Savage Arms Corp.—Earnings^ . r \
Years EHded'bec.31-^-*:; - 1943

■tNct profit,^±.:ii::^^i2i!/diJIlLS;iUU^Uiij2;";'$4571336 $1,018,182
'■Number of 670,860 > 670,860
Earnings per share. !—.— $0.68 $1.52
♦Preliminary. ; tAiter all taxes, contingencies and post-war adjust¬

ments.—v. loo. p. 2653. • *. ; .* *■

Seaboard Air Line Ry.—RFC Sells- Equip. Issue—-
Jesse Jones, Secretary of Commerce, announced Jan. 22
that the Reconstruction Finance Corp. had sold to Lazard
Freres & Co., New York, $1,836,000 2lk% equipment
trust certificates, series KK, at 102.12 and accrued in¬
terest, which is a 1.99% basis. This price; represents a
premium to the RFC of $38,925.—V. 161, p. 246.

Securities Acceptance Corp.—To Redeem Debentures
The corporation has called for redemption on Maich 1, next, all of

its $700,500 outstanding 10-vear 4,/2% convertible debentures due in
1950, at 100 and interest.—V. 160. p. 2444.

Selected American Shares, Inc/— Asset Value In¬
creased During 1944— V:.., !y ;;*•;"
The asset value increased from $9.16 to $10.53 per share in the

year ended Dec. A, 1944, according to Edward P. Rubin, President of -
the company. • i •
The annual report to be sent to shareholders Jan. 29 will show asset

value1 (at-market) oL $10,863,942, Compared. With .$9,179,481r.on Dec.
31, 1943. .<•>. * .-J. <-? . **r
- Dividends totaling 60c per share werer paid in 1944, compared -with
42c in 1943. Of this amount 15c was capital profits distribution, and -
45c income dividend. ■>. "
/ -Total net income for 1944-(exclusive of „ capital gains «nd losses)
was $446,884,-the highest annual net income from sources other than
capital gains in the history of the company, and compares with $405,-
688 earned from income sources in 1943. . , *
-: The portfolio contained investments -- in* more than 100 companies
at the'year-end. ; Approximately 84%; of the-assets were icnvesUd in
common stocks, 9V2*%* in corporate preferred stocks and bonds, 6'/2%
in cash and government bonds. i
The company's largest investments, by industries, -were »as follows

on Dec. 31: building equipment, 7.8% of total assets; retail trade,
7.1%; rail equipment, 5.6%; "steel, .5.4% .*—V- 161, ^ p. 146. . > >

- Shawinigan Water & Power> Co.—Calls Bond^ —*

V All of the outstanding first mortgage and collateral trust sinking
fund *aIV!r% gold'bonds/ duo Oct; 1, 1970, have been called for Te-
demptton- on Feb. 26, 1945, at 102%. and interest. Payment will* be
-made -at, the Royal,-Bank-of .Canada,-in, Montreal, Canada, at the
Bank of the Manhattan Company, in* New. York, N. Y.; or at the Bank
of Scotland, in London, Eng.V-V. 161, p. 315. " ; . " 1 j

- " Silvcrwood,Dairies* Ltd.—Makes Offer to Daiky Corp.
Stockholders^- --- r— ;•*-•*-'—••>.(. .
'."■.Rmd.' na'lpu rnrn nfTnnaHa * Ltd "."ftbov'e.—'V. 160O. " 1023.
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Sierra Pacific Power Co.—Earnings—

Period End. Dec. 31— 194.4—Month—1943 1944—12 Mos—1943
Operating revenues... , $230,459 $221,389 $2,692,499 $2,520,990
Opel*, rev. deducts.! 140,544 125,519 1,478,864 ; 1,316.026
Fed. normal and surtax 23,000 % 19,549 275,200 272,949
Fed. exc. profits tax___ 0*3,690 4,850 118,890 111,410-.
Retire, res. accruals--- 14,031 13,974 167,940 167,232

Utility oper. income- " $56,572 . $57,4.96 $651,604 $653,372
Other income—net L>)152 . 651 44; , 7.706 ■, , ;6,730

: Gross income —_ $56,420 - $58,148 $659,310 $660,102
Income deductions'——" 11,271 9,638 106,742 102,112

Net income " $45,148 $48,509 $552,567 $557,990
Preferred dividends si?'???
Common dividends ____316,418 zvv,is i
—V. 161, p. 247. , ..'VV:V '

(Alexander) Smith & Sons Carpet Co.—New Director
Houlder Hudgins President of the Sloune-Blabon Corp., has been

elected a director; He has been active on the War Production Board
as director of the procurement policy division and more recently in an
advisory capacity.—V. 160, p. 2080.

South Carolina Power Co.—Bonds Offered—Public
offering was made Jan. 24 of $8,000,000 first and re¬
funding mortgage 3% bonds, dated Jan. 1, 1945, and due
Jan. 1, 1975, by an underwriting syndicate headed by the
First Boston Corp. The bonds were priced at 101% to'
yield 2.93%.
The issue was awarded Jan. 22 on a bid of 100.609 as 3s. There

were three other bids for 3</o. bonds. They were: Harriman Ripley
& Co.. Inc. and associates, 100.30; Mellon Securities Corp. and associ¬
ates, 100.217, and a group headed by Shields & Co. and White, Weld

Co 100.039. Bids naming a 3Ve% rate were: Lehman Brothers,
101.65, W. C, Langley & Co. and Merrill Lynch, Pierce, Fenner &
Beane,' 101.4699 and Halsey, . Stuart & Co., Inc., 101.117. ; v.

Company—Organized Oct. 31, 1928 by an agreement of consolidation
in South Carolina-between South Carolina Power Co., Edison Public
Service Co.," Augusta-Aiken Ry. & Electric Corp. and Georgia-Carolina
Power Co. Company operates in the State of South Carolina and has
no subsidiaries. It is engaged in the generation and purchase of
electric energy and its distribution and sale at retail in 135 com¬
munities, incorporated and unincorporated, as well as in rural areas,
and the sale at wholesale of electric energy to 2 municipalities, to 18
housing projects, to the United States Army at 10 locations, to the
United States Navy at 7 locations and to 6 rural cooperative . associ¬
ations; the production and sale of manufactured gas In Charleston;
and the transportation of passengers by bus in Charleston, North
Charleston, James Island and St. Andrew's Parish. Incident to -its
electric and gas business the company, subject to limitations due to
the War; sells electric and gas consuming appliances and cooperates
with appliance dealers and retailers.. . . ;, •

Earnings for Stated Periods
12 Mos. End. —Years Ended December 31—
Sept. 30/44 1943 1942 ,1941

Gross revenues $7,866,868 $7,229,305 $6,011,381 $4,704,806
Operation 3,569,296 3,139,937 2,389,665 2,057,253
Maintenance - 709,987 755,991 367,760 261,857
Depreciation 525,591 521,352 * 480,298 419,450
Amort, of tang. port, of 4 - 1 4 4'

elec. plant acquis,47,550 — —-—

General taxes -- 630,233 >"591,204 > 559,692 476,546
Fed. and State inc. tax. 319,773 304,735 300,514 264,101
Est. Fed. exc. prof. tax. 855,203 665,922 720,943 143,477

Gross income / $1,209,235 $1,250,164 $1,192,509 $1,082,122
Total income deducts,4 4 644,091 648,371 661,358 643,293

Net income ________ $565,144 $601,793 $531,151 $438,829
Divs. on pfd. stock—. 171,438 171,438 171,438 171,438

Balance ____. $393,706 $430,355 $359,713 $267,391
-

Capitalization, Giving Effect to Present Financing
•4 >/,:-! 4 : 44 4444'44 Authorized Outstdg.

1st & ref. mtge. bonds, 3 r/c series due (Jan. 1) , , .

1975 —.....J,.... * $8,000,000
Charleston Consolidated Ry., Gas & Electric

Co. Consol. 5s, 1999—________ — $2,500,000 1,559,000
Blank loans, 2 !4 <U, payable in 20 equal semi¬
annual installments ___ /. ^ —_j_ . 2,400,000 2,400,000

Common stock (600,000 shares outstdg.) __ 1,000,000 shs. 4,257,841

Issuance of $8,000,000 of the initial series of these bonds is author¬
ized by the mortgage and by order of the South Carolina P. S. Com¬
mission dated Nov. 8, 1944, which authorizes the issuance of $8,000,Q00
of first and refunding mortgage, bonds bearing interest at not to
•exceed 3 (4 {'/o per annum and maturing in not less than 30 years after
date. Mortgage provides that, until a supplemental indenture or in¬
dentures shall be executed and recorded increasing or decreasing the
amount of future advances and other indebtedness and sums which
may be secured thereby, the mortgage may secure future advances and
other indebtedness and sums not to exceed in the aggregate
$50,000,000. ; _4;4

Purpose—Net proceeds (estimated $7,977,378) together with the
proceeds of bank loans aggregating $2,400,000, plus approximately
6140,000 of funds on deposit with trustees at Sept. 30, 1944, will be
Used for the following purposes: ;"r-:

(a) Reimburse company for funds deposited for redemption
- on Jan. 1, 1945 of $641,500 Georgia-Carolina Power Co.

1st mtge. 5s, due July 1, 1952, at 1054—: — $673,575
(b) For: redemption on July 1, 1945 of $3,959,000 South //4:

Carolina Power Co. 1st lien & ref. 5s at 102^%—_4;; 4,046,098
(c) For acquisition from Commonwealth & Southern Corp. •'

and retirement of $3,411;000 South Carolina Power Co. ;4>44/
1st lien & ref. & ref. mtge. 5s, at Commonwealth's
cost 4.:___4444___„'.—.44; 2,855,563

■(d) For redemption of 23,023 shares of South Carolina
; Power Co. $6 ,pfd. stock, (no par) at $110 per share— 2,532,530

Additional Investment in Common Stock—Prior to, or concurrently
with, the issuance of the new bonds, Commonwealth & Southern Corp.
proposes to surrender to the company for cancellation $1,850,000 South !
Carolina Power Co, first lien & refunding 5s, and 5,550 shares of $6
preferred stock (no par), which is represented by a stated capital of
$555,000, Such, securities represent a cost to : Commonwealth' of
31,765,000 for the bonds and $527,832 for the preferred stock, or a
total of $2,292,832, which amount will constitute an additional invest¬
ment by Commonwealth in the common stock of the, company without
the issuance of additional shares. 1 .-7 \ ' ' ;4 4 4 44

Control—Company is a subsidiary of Commonwealth & Southern
Corp. (Del.) and is one of the companies in its so-called "Southern
Group." ■■ >; '• ' .4 ;''"'4 '^'4 '/4 " >

Bank Loans—Company proposes to borrow an aggregate of $2,400,00:0
from banks. Such bank lpans are to be evidenced by installment notes
payable bearing interest at the rate of 2lk','c per annum. The names
of the respective banks and the amounts to be borrowed from each
are as' follows;." -. " I. /, . _ '
Chase- National Bank, New York.. __4.____.4- $1,575,000
Central Hanover Bank and Trust Co., New York_____: 525^000
Citizens & South. Natl. Bank of So. Car., Charleston— 200,000
South'Carolina National Bank, Charleston, S. C.100,000

Purchasers—The name of each principal underwriter and the re¬

spective principal amounts of the new bonds underwritten are as

follows:' ; • > " ' '" -

First Boston Corp.———!_ ______________ $2,250,000
Kidder,; Pgabody <fe Co.— 1— ____ : 2,250,000
Eastman, Dillon & Co..; : 1,250,000
Tucker,, Anthony & Co.-—— , ——: 1,250,000
Coffin $s Burr, Inc.- j__: . 1,000,000
—V. 161, p. 315.

. Southern Natural Gas Co.—Offers to Purchase Minor¬
ity Common Stock of Birmingham Gas Co.'at.$9.50 per
Share— >■1,.-;,4 ■4/4'4;/;' v41/v';44:v:.44 44'J;/;44.4
This company has recently "purchased from American: Gas & Power

Co. 142,955 shares of common stock of Birmingham Gas Co. This
amount; represents about 63 'U of the total of- 227,548 shares outstand¬
ing. The purchase was approved by the Securities and Exchange Com¬
mission by order dated Jan. 17, 1945, . • '
Southern Natural Gas Co., with the approval of the Securities and

Exchange Commission, is making an offer to 'the other "holdefs of com¬
mon stock of Birmingham Gas Co. to purchase all or any part of their
stock at a price of , $9.50 per share, which is the same as the, price
paid for- the stock purchased from American" Gas & Power8 Co. This
offer will remain open only until Feb. 23, 1945.
Stockholders wishing to accept this offer should deliver, their certi¬

ficates duly endorsed for transfer and accompanied by appropriate
stock transfer taxes to The Continental Bank & Trust. Co. of New
York, 30 'Broad St., New York 15, Nv' Y., on or before that date.—
V. 160, p. 2548. ... X

Southern Pacific Co.—Earnings of Trans. System—

-Month—1943' 1944—12 Mos.—1943
$ $ $ ..

51,169.627 628,223,517 597,367,420
47,335,876 420,931,688 369,209,560

Period End. Dec. 31-

Ry.
Ry.

operating
operating

revenues

expenses

1944

$

51,568,913
37,788,627

Net rev. fm. ry. oper.

Unemplo.y. insur. taxes
Federal retire, taxes—

State, county and city
taxes — — ;

Federal taxes _________

Miscellaneous taxes ___

Equip, rents (net):.
Jt. facil. rents (net) !

13,780,286 3,833,750 207,291,828 228,157,853
654,499 900,500 7,608,907 6,801,507

"708,685 975,468 8,240,356 7,364,166

1,102,654 983,949 13,884,515
4,916,267 Crl,811,368 101,090.480

40,316 19;766 . 157.005
1,731,309 1,871,885 22,783,313

70,517 134,019 1,077,803

13,893,375
98.489,635

170,666
22.665,985

. 1,529,706

"'•Net ry. oper. income 4,556,039 759,530 52,449,389 77,342,817

« "Before provision for interest charges on outstanding debt, or other
non-operating income items.—V. 161, p. 315.

: Southern Ry.-—Gross Earnings-—
Week End. Jan". 14 Jan. 1 to Jan. 14

Period— . - • 1945 1944 1945 1944
Gross earnings $6,460,883 $6,422,292 $12,385,821 $12,211,293
—V. 161, p. 315, •

Southwestern Bell Telephone Co.—Earnings—

Period End. Dec. 31—

Operating revenues _2_
Operating expenses ___

"Fed. income and ex-(
cess profits taxes____

Other taxes

Net operating income
Other income (net)—;

1944—3 Mos.—1943 / T944—12 Mos.—1943
"$ $ V;.- •'•:**» \ ' ' J* '■ ft''.'

39,579.084 35,968,213 151,023,003 137,850,065
25,784,965 23,197,701 93,892,692 87,615,002

6,770,956
2,316,766

4,706,397
Dr32,895

5,432,631
2,382,144

4,955,737
102,313

27,227,784
10,845,606

19,056,921
Dr504,632

20,401,710
10,630.307

19,203,04C
Dr504,326

Total income :

Interest deductions __

_ 4,673,502
760,559

5,058,050 18,552,289 18.698,720
715,381 2,886,187 2,986,364

Net income 3,912,943 4,342,669 15,666,102
Dividends ____________ 3.660,000 4,117,500 16,012,500
"After deduction of excess profits tax credit of 10/t

p. 315.

Southwestern Public Service Co.—Earnings—

15,712,356
16.470.000
V. 161,

Pe^od End. Sept. 30—
Operating revenues
Operating expenses _—

Maintenance ______—_

. "Taxes ;

Prov. for retirements-.
Amort, of franchises-

Net oper. income—_
Other income (net),

1944—Month—1943
$857,961 $806,216
320,565
34,107
66,278
80,413

406

290,385
30,744

56,932
87,379

406

1944—12 Mos.—1943

$9,691,515 $8,642,025
3,692,843
490,713
761,686

872J12
4,868

3,196,965
394,142
688,639
914,407
5.344

$356,193 $340,370 $3,868,693 $3,442,528
1,089 12,939 373,697 521,371

Gross income $357,282 $353,309
Interest on first mtge. & collateral trust bonds
Interest on serial maturity notes.—!____—___
Amortization of debt, discount & expense (less
premium amortized ——

Other interest : —_____———_

Amortization of excess cost—__—_________

Amortization of electric plant adjustments..—
Provision for contingencies——i__
State income taxes.——— —

Federal income taxes—— ——

Other income deductions—

$4,242,390 $3,963,899
800,000 - 800.000

/ '78,071 156,960

Cr7,069
30,618

Cr8,300
97,258
770,000
,7,672

625,423
17,107

r: 3,064
20,979
101,513
8,225
70,000

S..: 8,476
197.880

8,703

Net income Jr.. - L $1,831,609 $2,588,101
Accrued divs. on SVz'/o cumul. pfd. stock — X ' 381,812 386,490
Balance applic. to 644,720 >/4 shs. com. stock $1,449,797 $2/201,611

"Other than income taxes.—V. 161, p. 247 and 146; V. 160, p. £654. 8

Sparks-Withington Co. (& Subs.)—Earnings—
6 Mos. End. Dec. 31— 1944 1943 1942

"•Net profit '// V:r-%:-7-^-:v^ $430,593 $469,673 / $392,406.
tEarnings per share —y $0.52 $0.51 _ ' $0.42
•After charges and prevision for U. S. and Canadian income taxes,

which amounted to $1,426,763 in 1944/ $1,146,150 ill 1943, .and
$1,497,425 in 1942, and also alter reserve for possible renegotiation. ;■
ton 900,674 shares of common stock.—V. 160, p. 52.

,(E. RJ Squibb & Sons—Officials Promoted— • " ,

Theodore Weicker Jr. has been promoted to Vice-President in charge .

of inter-American operations.: Robert A. Hardt- has been advanced
to Vice-President, in charge of advertising and sales promotion, and ,

John J. Toohy to Vice-President in charge of sales administration.—
v. 161. p. 48. j::: 'x;/x. Vr

V Standard Brands, Inc.—Earnings—
(Including Domestic Subsidiaries)

■ Calendar Years-—- / "1944 ■ ; 1943 . 1942

Net sales 1 — 237,000.000 182,315,955 144,358,009
tNet' income ^ /••//'J - J- '9,100.000 9,218,187 1;234,126
Number of common shares..——: 3,163.,277 3,163,277 3,162,027 ;
Earnings per share.:. , $2.59 : $2.63 $2.00
^'Preliminary. tAfter taxes and charges.—V. 160, p. 2654., , -

Standard Oil Co. of Indiana—Sells Bank— - ;

W. R. Smith, Vice-President and Cashier of the State Bank of
Whiting. Ind.; at. the 'close of business on Jan. 19, 1945, acquired ,
ownership of all of " the outstanding stock of said bank from the
Standard' Oil Co. of Indiana, which had operated the bank since '
Dec. 11, 1931, as an emergency measure.—V. 160, p. 2760 and 2115.

Standard Oil Co. (New Jersey)—New Vice-Pres.—„
John R. Suman, of Houston, Texas, has been elected a Vice President

and director, effective Feb.- I. He will leave hia present- position as
Vice President and director-of the Humble,Oil & Refining Co., an

affiliate, to-take the new post.
The resignation of Wallace E, Pratt as a Vice President -of Standard

Oil Co. (New Jersey) was also announced. Mr. Pratt, who has been

associated with Humble and Standard for nearly 30 years, will continue
as a director and member of the executive committee of! the company.
—V. 161, p. 48.

; Standard Oil Co. of Ohio—Partial Redemption— / •
- Th£ company has called for redemption on Feb. 23, next,' 25,000
shares of outstanding 4%% cumul. conv. preferred stock at 105 and
divs., payment to be made at; The Chase National Bank of the City of
New York, 11 Broad St., New York, N. Y., redemption agent.' >

Shares called for redemption may be converted into common stock ,

on or before 3 P.M. on Feb. 23 at the above mentioned bank or at
The National. City Bank of Cleveland, Euclid Ave. and East 6th S.t.,
Cleveland, Ohio, upon the basis of 2.33 shares of common stock for
each share of preferred stock (with a cash adjustment for any frac¬
tional shares resulting from such conversion.—See also V.jl61, p. 315.
; ; Swift & Co.—Official Promoted— , .

A. L. Bruckner, 43, has been elected an: Assistant Treasurer., As, a
member of the Treasurer's investment committee, he had given special
attention to the investment of trust funds by the company's pension
board and the Employes' Benefit Association.—V. 161, p. 315.

Tacony-Falmyra (N. J.) Bridge Co.—Earnings-
Year Ending Dec. 31— 1944 1943

Income (tolls) —
_____ $601,126 $467,683

Operating-and maintenance expenses-..'.......■ 51,794 "> 55.921
Depreciation __— 94,090 94,^12
Administrative and general expenses--..... . /',;. 65,895 64^629
Taxes other than income__ , . . . . _ ; 36 73.9 '^3 410
Interest on bond.s___„__._x_ ZIZZZIZ 56-343 60,881
Financing' costs amortized.. ... 20,576 20,899

Profit $275,686 $137,098
Other income

___— 1)700 1>831

Total income —

, $277,387 $138,930
Profit-sharing plan 6,891'
Federal and State income taxes accrued 122io09 70.511

Net profit . $148,487 '$68,418
Dividends paid on preferred stock u 41,490 41,490
Earns, avail, for CI. A and common stock,106^997 26^928
-Earns, per sh. 011 CI A and. common stock-... J< $1.90 $0)47
Number of vehicles______^_j._____.;______ 1,866,160 1,397,237

On 32,184 shares Class A stock and 24,000 shares common stock.—
V; 160, p. 1902.

• Tampa Electric Co.—Earnings— '
Period End. Dec. 31— 1944—Month—-1943 1944—12 Mos.—1943

Operating revenues $642,830 - $609,886 $7,363,312 $6,724,944
®Gross income '107.462 96,362, . 1.355,955 1,210,121
Net income 83,035 93,538 Vl,277,549 1,188,827.
•After retirement reserve accruals.—V. 161, p. 247.

-V••^'• V ;\-r '}:■[ 0'.[ '•v-.'"•' '•:. ••;•'/!'tvi^VVt| /; '*)%

Taylor-Wharton Iron & Steel Co.—Interest—
The directors on Jan. 19 voted to pay the interest for the six

months ^ period ended Dec. 31, 1944, on the collateral trust 7>'a%
cumulative income bonds, on April 2. 1945. to registered holders of
said bonds at the close of business March 31, 1945.—V. 160, p. 2190.

~:X ./,-"l:;■- I;: ' .. '1 t •.,. \

Tennessee Central Railway—Bonds Authorized—
The ICC on Jan. 8 authorized the company to pledge and repledge

from time to time to and including Dec. 31, 1946, as collateral secu¬
rity for a short-term note or notes, not exceeding $200,000 of 47»
first-mortgage bonds, series A.—V. 161, p. 147. - : r

Thermoid Co. (& Subs.)—December Sales Higher—; •
Period End. Dec. 31— 1944—Month—1943 J; 1944—12 Mos.—1943

Sales $1,868,471 $1,839,708 $21,355,332 $21,246,430
Note—Above sales include those of Stokes Rubber and Southern

Asbestos.—V. 161 p. 315 *"*J|
V" ... vv/,-.

• ' i -i vl -'■ '■ ' ■ /' i. '■"•■'•'A' Oil
Thompson Products, Inc.—Issues Technical Booklet—

,( The corporation has Just issued a 16-page technical paper entitled
Alcohol-Water Injection," in which it is interested both as a manu¬

facturer and a licensor.—V. 160. p. 2795.

Tide Water Power Co.—Trustee, etc.—
The Chemical Bank & Trust Co. hap been appointed trustee paying

agent and registrar for the $4,500,000 first mortgage bonds, 3Mi¬
series, due Jan. l, 1975. For offering see V. l(;i. p. 315. .

Transcontinental & Western Air, Inc. — Meeting
Date Changed—
The corporation has changed the date of its annual meeting of

stockholders from the third Thursday in March to the fourth Thurs¬
day in April of each year, according to a resolution adopted at a
recent meeting of the board of directors,—V. 161. p. 147,

Trinity Building Corp., N. Y. City—To Reorganize—
The corporation has filed a voluntary petition for reorganization

as an essential step for the. joint reorganization of that company and
its parent. Unitod States Realty & Improvement Co. The joint re¬
organization of the two companies is being discussed on the basis of
an offer received by the Realty trustee from Sheraton Corp. A letter
to bondholders from the first mortgage bondholders' committee points
out that the offer looks toward combining the holdings of Sheraton
(which has substantial real estate interests) with those of Realty in
the interest of greater economy of administration and efficiency in
management.—V. 160, p. 124. 0 ;.-■/.-4.'

Trinity Court Building: (Burda Holding Corp.), N. .Y.
—Redemption— , - ,

The company has called for redemption on March 1. 1945. at 100
and interest. $250,000 of first mortgage 64; gold bond certificates due
March 1. 1941 (extended to March 1, 1946. at 4% per annum). Pay¬
ment will be made at the Guaranty Trust Co. trustee, 140 Broadway,
New York, N. Y.'4:444'444 v-4 ,4i'4Z::;'::44 44: /"/44
Holders of the called certificates may present and surrender them

at any time prior to the redemption date and receive the full re¬

demption price, together with accrued interest to March 1 1945.—
V. 122. p. 1779. ' s

Twentieth Century-Fox Film Corp.—Special Offering
A total of 42,000 shares of common stock (no par) of¬
fered on the New York Stock Exchange Jan. 23 at $27%
per share, with a commission of 60 cents, was over¬

subscribed in the elapsed time of five minutes. The
stock was offered by Carl M. Loeb, Rhoades & Co. - Bids
were received for 47.464 shares and allotments were

made on a basis of 90.6%4 There were 269 purchases by
,58 firms; 7,070 was the largest allotment, 15 the smallest.
—V..161, p. 148. ; 4/.4. ./.4'/ 44 4

.2480 Broadway Corp., N< Y. City—Bonds Extended—
• The proposal for the extension of the maturity of the second mort¬
gage 39/ bonds dated July 1, 1934, for a period of five years from
July l, 1944. has been consummated,—V. 146. p. 929.

Tyson Bearing Corp., Masillon, O.r-New Director—
William K. Holt of San Antonio, Tex., has been elected a director.

He is President of the William jK. - Holt Machinery Co. of San
Antonio, one of the largest distributors of heavy construction machinery
in the Southwest.—V. 160. p. 2584.

(Continued on page 507) ' 4
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY :

notice—Case and deterred delivery Mies ere disregarded in the day's range, unless they are the only transactions ol the day. No account Is taken of such sales In computing the range for the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures after decimal point represent one or more 32d of a point.

Saturday
Jan.20

$ per

"60 %
*112

*58

10%
*72

13%
*33%
22%
40%
*98%
6%

174

2%
35

57

28 '%
*91

14%
161

16%
31%

share

61

112%
63

10%
73%
13%

34%
23

41

100
7

174

2%
35%
57

28%
95

14%
162

16%
32%

Monday
Jan.23

t per share

LOW AND HIGH SALE PRICES
Tuesdav Wednesday
Jan. 23 . -v Jan.21

60%
*112

*58

10%
*71

13%
33

22%
40

S8%-
6%

173%
2%
34%
57

28%
*91%
14%

160

16%
-31%

60%
112%
63

10%
73%
13%
33

23%
40%
98%
7

175

2%
36

57

28%
95

14%
160

16%
32%-

* per share

60%
*112

*58

10%
*70

13%
*32%
*22%
40%
*96 %
6%

*174

2 34
343%
56

28-%
*91%
14%

159

16%
- 32%

60%
112%
61

11%
71

13%
34

23 %
41

98 %
7%

178

2%
36%
57

23

95

14%
161%
16%
32%

* per

*60%
*112

*57

10%
73%
13%
32%
22%
40%
*96%
6%

*li73

2%
34%
56

28%
*91%:
14%
158%
16%
32 -

share

61

112%
60

10%
74

13%
32%
22%
41

99

7

177%
2%

353%
56

28%
95

14%
160%
16%
32 -

Thursday
Jan. 25

f per share

*60% 60%
*112% 112%
*57% 62

Friday
Jan. 26

10%
*71

13 3/8
*32%

223/4
41%
*96%

6%
*173%

2'%
35%
57

28%
*91%
14%

10%
72%
13%
34

23%
413/s
99

7'/a

177%
2%
35%
57

28%
95

14%
159% 160
*16 V4 16%
32 Va"' 32%

I per

60%
*112%
*57%
10%

*71%
13%
33

*22%
41%

•96%
7%

*174%
2%
36

58

28%
. *91%

14%
160

16%
32

share

60 3%
II2V2
60%
ll3/8

73%
13%
33

23V4
413/4
99

7%
1771%

2-%
36%
58%
28%
95

143/e
160

16%
32%

Sales for
the Week

Shares

900

13,700
2C0

5,400
400

1,100
8,400

50

22,600
40

20,300
12,900
1,300
5,000

1,600
2,300
900

3,000

. ' STOCKS ' Range for Previous
NEW YORK STOCK Range Since January 1 Year 1944

EXCHANGE Lowest Highest Lowest Highest
Par / # per share t per share f per share ' S per thare

Abbott Laboratories No par 60% Jan 22 63% Jan 2 52'% Feb 64% Jun
4% preferred ' 100 111% Jan 17 111% Jan 17 *108'% Nov 114 Jun

Abraham & Straus No t>ar 60 Jan 15 60 Jan 15 47 Jan 64 Dec
ACF-Brill Motors Co 2.50 9% Jan 2 11'% Jan 9 8'/a Aug 10'% Dec
Acme Steel Co_ - 25 68 Jan 2 80 Jan 5 53 Jan 66 Nov
Adams Express .■ 1 13 Va Jan 2 15 Jan 9 10% Jan 14 Dec
Adams-Millis Corp No Par 32% Jan 24 34'% Jan 12 26'% Jan 33 Dec
Address-Mutigr Corp 10 22% Jan 15 23% Jan 19 19'% Jan 24'% Oct'
Air Reduction Inc___ No par 39% Jan 2 41% Jan 11 37% May 43 July
Alabama & Vicksburg Ry_ 100 98% Jan 22 100 Jan 10 75 Jan 100 Dec
Alaska Juneau Gold Min 10 6'/4 Jan 2 73/a Jan 17 5'% Apr 7% July
Albany & Susquehanna RR 100 173'% Jan 22 176 Jan 8 124 Jan 181 Nov
Allegheny Corp 4. 1 2% Jan 24 3% Jan 8 2 Mar 3% Dec
5'%% pf A with $30 war 100 34% Jan 22 40% Jan 9 23% Jan 36 Dec
$2.50 prior conv preferred-No par 56 Jan 23 63% Jan 5 37 Jan 62 Dec

Alghny Lud Stl Corp No par 28'% Jan 24 29% Jan 11 24% Apr 29% July
Alleg & West Ry 6% gtd .-100 91 Jan 11 91 Jan 11 70 Jan 91 ; Deo
Allen Industries Inc ..1 - 13% Jan 2 14'% Jan 19 9% Jan 15% Oct
Allied Chemical & Dye No par 153'% Jan 2 164 Jan 18 141 Apr 157 Dec
Allied Kid Co___ 8 15% Jan 2 17% Jan 11 , 13% Mar 16'% Feb
-Allied Mills Co Inc— No par — 31Va Jan 2 33% Jan 11 29 Aug 35'% Mar

For footnotes see page 479.

Dally Record of U. S. Bond Prteo*

Treasury ( High
4%8, 1947-52 \ Low

[Close
Total sales In $1,000 units

S%«, 1946-56
(High
( Low
[Close

Total sales in $1,000 units

(High
3%8, 1946-49 \ Low

[Close
Total sales in $1,000 units

High
Low

Close

Total sales in $1,000 units

[ Higii
| Low
(Close

3%s, 1949-52—

Total sales in $1,000 units.
- : f■" (High

3s, 1951-55 ( Low
(Close

Total sales In $1,000 units

(High
2%S, 1955-60— ( Low

[Close
f Total sales in $1,000 units

, . J High

2%9, 1945-47 -i Low
[Close

Total sales in $1,000 units

2%s, 1948-51.
[ High
( Low
(Close

Total sales in $1,000 units
[ High

2% s, 1951-54 ] Low
(Close

Total sales in $1,000 units
I High

.-{ Low
(Close

Total sales in $1,000 units
- ■ [ Hign

2%8. 1958-63— \ Low
(Close

Total sales in $1,000 units ;—

(High
2%8, 1960-65 ] Low

[Close
Total sales in $1,000 units—

[High
2%s, 1945 j Low

(Close
Total sales In $1,000 units

J High

I%8. 1952-54—

Total sale*. In $1,000 units..

I%s, 1956-58..-.

Jan.20 Jan,22 Jan.23 Jan.24 Jan. 25 Jan.26

103.27

103.27

103.27

1

2%S, 1948 i Low
(close

Total sales in $1,000 units
(High

1*8. 1949-53 Low
/.Y.v (Close

Total sales in $1,000 units

(HighClose

Total sales in $1,000 units
(High
■{ Low
(Close

]~Hlgh
_■{ Low ,

(Close
Total sales in $1,000 units

v \ f High
l%s, 1982-67.- 4 Low

: ,/y. (close
Total sales In $1,000 units

. : ,; f High
1%*, 1963-1968 1 Low

(Close
Total sales in $1,000 units—

(High
2%s, June, 1964-1969— ( Low

0: ' ■- . [Close
Total sales in $1,000 units..—.

fHigh
2%s, Dec., 1964-1969 -f Low

(Close
Total sales in $1,000 units^

113.6

113.6

113.6

5

100.30

100.30

100.30

5

100.28

100.28

100.28
1

113.2
113.2

113.2

5

101.3

101.3

101.3

2

112.28

112.28

112.28

6

112.27

112.27

112.27

10

100.29

100.29

100.29

100.31

100.31

100.31
40

Daily Record of C. 8. Bond Prices

Treasury f High
2'%s 1965-70 j LOW

[Close
Total sales in $1,000 units —

(High
2%s, 1966-71 { Low'

r, ' ' (Close
Total sales in $1,000 units

•R-'[High
2%S, 1967-72 ( Low

[Close
Total sales in $1,000 units

(High
2%s, 1951-53 ( Low

(Close
Total 6ales in $1,000 units

f High
2%8, 1952-55 ( Low

(Close
Total sales in $1,000 units

(High
2%S, 1954-56—Low

(Close
Total sales In $1,000 units

(High
2%s 1956-59 ( LOW

(Close
Total sales in $1,000 units

(High
2s, 1947 j Low

(Close
Total sales in $1,000 units —.

(High
2s, March 1948-50 ( u>w

(Close
Total sales in $1,000 units

(High
2S, Dec. 1948-50 ( Low

(Close
Total sales in $1,000 units

, (High
Is, June, 1949-51 ( Low

[Close
Total sales in $1,000 units

(High
la, Sept., 1949-1951 ( Low

[Close
Total sales In $1,000 units —

(High
IS, Dec., 1949-1951 ( Low

[Close
Total sales In $1,000 units

•" [High
5

2s, March, 1950-1952— ( Low
(Close

Total sales in $1,000 units
f High

2s, Sept., 1950-1952 ( Low
[Close

Total sales la $1,000 units——

(High
2s, 1951-1953 { Low

[Close
Total sales in $1,000 units

(High
2s. 1951-55. — ( Low

(Close
Total sales In $1,000 units—

/ (High
2s, June, 1952-54 —( Low

(Close
-Total sales in $1,000 units

(High
2s, Dec., 1952-54 — \ Low

[Close
Total sales in $1,000 units '

[High
2s 1953-55 — ~1 Low

(close
Total sales in $1,000 units

(High
l%s 1948 < Low

IClose
Total sales In $1,000 units

Home Owners Loan

[High
1%s, 1945-1947. \ LOW

(Close
Total sales in $1,000 units

♦Odd lot sales.

Jan.20 Jan.22 Jan. 23

101.28

101.28

100.28

1

100.29

100.29

100.29

7

101.2

101.2

101.2

50

100.28
100.28

100.28
2

100.29

100.29
100.29

2/ \

NEW YORK STOCK RECORD

100.30

100.30

100.30
10

100.26

100.25
100.26

81 ,

101.11

101.11

101.11

5

Jan.24

101.3

101.3

101.3
5

Jan. 25 Jan, 26

100.31

100.31
100.31
8

101

101

100.31
29
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LOW AND HIGH SALE PRICES
Saturday
Jan. 20

I per share

20'/4 20 V2
ioi % 101 %
40% 40%
115%
*23

4V8
44 %
115%
*28 Va
44

23 %
71 Va
17

45

*133

12%
91%

* 186

39

*97

27%:
*112

*122

14%

18%
*108

32 Va
4%

*11 %
*27

2%
98

22

*91Va
*38 Is

. 5%
*43%

69 Va

- 77 a

*73'/a

9'/a
*8
*49 Va

26 Va
*108 %
23
13%
25%

131
*45 Va

2 Va
62

57

12%
180

16

f' 81%.
19 Va
*18

37 Va
41

*168%
*43%
* 152 Va
"

27%
18

*24

4.4 V4
130

*32

16 j Va
67

63%
149%
14%

■ 4i%
*117%

8%
*101

11 Va
107

5%
62

30%
40%
25%

*113

*13

*5

55

7%
109

*117

44Va
12

10'4
18

117

*111

*45

*106

79%
103%
49%
36 Va
75

31%'
111 Va
15 Va
*57 1
64

*113%'
*20%
"10-/4

*77

16%
5 Va

115%
23 Va
'

4VaC'
44%
115%
2.9 Va
44

23%
72

17 %
45

135

12%
92

189

39 Va
98

27%
114

123
14%
18%
109%
32%
4 '4
11%
•27%
3

98 Va
22%
93

39

5%
49

69%

8%
76

9%
8%
50

26%
109%
23%
13%

25%
131
47

2%
63%
58

12 Va

180

15 Va
82% •

19 Va
18%
37 Va

- 41%
169
44 Va
156

28%
18

24%
49 »4
130

32%
I6vi%

67%
68%

149%
- 14%
-

47%
118%

'

8%

101%

11%
liO

5%
62

"

30 %
•- 41 Va
25%
115

14%
5%

: 55

7%
109

119%
44%
12

IOV4
18 Va

117

113
. 52

107%
81

103%
50%

36%
75

32

111%
15%

57%
64

115

21

11%
79

16-%
5%

25%
11%

20

13 %
C8 •

34

*19%
*51%
18%
18 Va
33 ,

*36 1
>108 '
12%
*37

114

25%

12%
20%
13 Va
68%
34%
19 Va
51%
19%
18%
33

37 Va
109

13

39

114

Monday
Jan.33

t per share

20% 20 Va
*101 Va 102
39% 40 Va

*114Va 115 Vb
*23

4

*43%
115

28 %
43%

22V*
*70

16%
44

*133
12 Va
91

*186

39
96 Va
27%

*112
121%
*14

18 Va
*168

31%
4

llVa

27%
3%

96 V2
•

21 Va
92

38 Va
•

: 5%
49

... 70

7%
*73

9'A
8%

*49'/a
26
109

22%
13 Va

25%

*130Va
, 46

2 V2
•V 60 Va

54%
12 Va.

179

.. 15%
80 '■■■

19%
• 17%

37V'a
■ * 40%
168 V4
44

*152 V2
v 27 Va

17%
24 Va
48%
130

• - 32
1 - J Va
67
67%
149

14%
-

45

119%
8Va

*101

11

106 Va

5Va
* 60 Va

•

29%
•

39 Va
25%

*113 Va
*12 V4

5

*54%
'■
7V4

*108

*117 Va
44 Va
*ll7/«
IOV4
18

116

*111
*46

* 106 Va
78 »/«
102 Va
48 Va
35%
75

31%
*110%
14%
57%
62 Va

*113

19%
10 Va

>,77

16 Va
5%

23 Va

4

44%-
115 Va

28'A •

43%

23 Vt
72

17

45 V*
135
12 V4
91 ,

188

39%
97

28

113Va
122 :/
14%

18 V*
109

32 Va
4l/4

11 Va

27 Va
2%
97 Va
22%

92
38 Va
5 Va

49

70 Va
,

7%
76

9 Va
8%

50

26%
109

23 V4
13 Va
25%
131

46

2%-
62 V*

56%

12%
179

16

81 Va

19%
17%
37 V4
41V4
168%
44 Va

156

28%
18 Va
24%
49 Va
130

32

lbb V2
67

68 Va
149 Vi
14 Va
46

117%
'

'

8%

101%
11 Va

107 Va

5%
61

30V4
40 V2
25%
116

14
5%
56

-7%'
108 Va
118

44%

12 Va
10 V*

18 Va
116

113

52-

108

79%

103

50V*
35%
75

31%
112 y*
15

57%
64

114

20%
11

77'

17%
578

25 Va
11%
19%.
13

68 Va
33%
19 V4
51V4
18%
18 Va
33 V'4
*36 Va
*108 V'4

12n'a
*36%
*112

25%
12%
21

131/4
68 Va
34 Va
19 'A
51 V'4
19 Va
18%

33 V*
37Va
109

12%
38

116

Tuesday
Jan. 2.3

$ per share
20% 20%

*101'/a 102
40 V* 41'A
115% 115Va
23 Va 23%

4

44 Va
*114

28 Va

43'V*
22 Va
70 Va

17

43

133
12'/a

91

*186

39 Va
9b V'4

27%
*112
122

<14%
18%

*108

30%.
4

IIV4
27 Va
2%

97

22

92'A
*38 Vs
*5%

49

70 Va

7%
*73

9%

8%
50

26 V*
*109

23 Va
13 Va

24%

*130%
45%
2%

61%
55%
12'4

*17.9

15%

,80%-

*19

18%
36 Va
40%

168'A
*44

*153

27%
18-

-24%
48%

*130

32%
163

66%
68 Va
149 y*

,// 14 V'4

45V*
*117%

. - 8'A
100

10%
168

5%
60'/a

30

40

25%
113 Va
*12%

5

-• 54%
7%

108

119

44

11%
10%

. 18'/a
116

112%
*46

*106%
79%

103

48%

*34%
*75

31%

110%
15

58.
63%
114

*19%
10%
77

17

5%

4 V8
44 Va
115 Va
28 Va
45

23 Va
70 Va

17%
43 Va
133

12%-
91 Va

186 Va
40

96%
28

114 ,Z":
122

143/a
18%

108 Va
32 'A
4 ;

U Va.
28

3

97%
22%
92 VA

39
5Va

49

71

8

76

9%
8%

50

27 '"*:
110'/a
23%
13%
25%
131

45%
2%

63 Va
57 Va
12 Va
180

16'A
81%

20

18%
36%
41%
168 y*
45

156

28%
18

24'A
49 V4
lb2

323's

163%
66%
6834
149%
14%'
43 V'4
118 Va
8%

101%
11%

108%
5%

61

203:,
41%
25%
113 Va
14

5 Va
54:%
7:»4

108%
119

44'%
11 Va

10%
18%

117

112'%
52

108

80%
103

50%
35V4
77

2,2
110%
15 Va
58

63 %
114

20%
11

77%
17%
5%

25'A
11%
19%
13%
673/4
32%
19%
51 y*
'19

18%
33 V*
36

*108

12%

*36%
*112

25%
12%
21%

13%
68

35

19%
51'A
19%

19

34

36%
109

123A
'

38 Va
116

Wednesday
Jan.24

I per share

20 Va 20%
*101% 102
40% 40%
115'/a 115%
23% 233/4

Thursday
Jan. 25

44 Va
114%
28

42'A
23

70

16%
*4334
*132
11%

90%
185%

39%
96

28

*112

121 Vs
*14

18'A
108 Va

30%
4

11%

27'/a
2%
97%
21%
92'A
38%
5 V'4

V *47%
70

73/4
75

.9

83/8
*49%
26 Va
109%
23'A
13

24%
*130%

443%
2%

i ■ 60%
55%
12'/a

*179

15%
80%

19%
*17%

36%
40%

/: 168'A
44

*153

A 27%
18

24 %
48%

*130'A
*31%
160%
66

67%
149 Va
14 Va
45'A

*117%

8'A
101

10%
107

5%
*60%

30

40%
25%

*113'/a
* 12 %

5

55

7%
108

*118

44

*11%
10%
18

117

*112

*46

*106'/a
78%
103

41

*34 V*
*76

31%
*111

15

*57 V*
62'A

*113

*19%
10 Va
*76%

16%
5%

25%
11%
19%
12%
*67%
32%
19%
*50 V*
19

18%
33 Va
*36 Va
108

12%

*36%
*112

4'A

44%
114 Va
28 Va
43%

23'A
70 Va

17

44%
135
12 V*

91%
186

40 i

96%

28%
114
122

14%
18 Va

108'/a

31 Va
'. ; 4%
11'A

28'A

2%

98
22 ::

92%
38%
53/8

49

70

83/8
77%
9

8%
50

26%
109%
23%
13

25

131 »

45%.
2 Va
62'A
58% '

12%
180

15%
82%

19%*
>18
36%
41%
168'A
44'A
156

<28%
> 18

24 'A
48%
132%
32 %
162 Va
-

66%
68%
149%
14%
45%
118 Va
8%

101

11

107

5%
64 :.

t per share

20'4 20%
*101'% 102

40% 41 Vo
*115% 116%
*23'4 23%

4'/8 4%
*433/4 44

*114 115%
29 29

42% 44

23 y* 24%
*69% 71 1

17 17

43% 43%
*132 135

12 12 Va
91 91 y*

*785% 187

39% 39%
*95 % 97

28% 28 3/e
*112 114

122'% 122%
14% 143/4
1.8% 18%

*107% 108 Va
• 30% 31%

4 Vs 4 y*
*11'4. 11%
28 Va 29%

2% 2''/8
98 / 98

22 / 22%
?. 92% 93

38 3/t ,39 V2
5'4

1

5%
*47% 49

70 70

8% 8%
78 79

9 Vb 9 Vs
*8 8 '4
50 50

26% 2634
109 % 109%
23% 23%
12% 13

*25'4 26

*130% 131

45% 4534

// 2% 2%
61% 64

56 V> 58%

12% 12%
*179 180

16 l6'/s
82 Z 82 J/2

■ 19% ,19%
*17%

'

38, .

26% -36%
41 y*< 42

163 168

44 44

*153 1?6
* 28 23%

18

. 24 '4 24 '%>
%8%
l"0a'4

32%
160%

66 'A
67%

149'A

45%
118'A
8%

102

11

107

5%
61

49

130 %
32%
162 %
bb Va
63 %

149%
l".l-'U

45 3A
113 Va
8%

102

11%
107%
5%

61

30% 30 Va 30%
41 41% 42

25% *25% 26

116 *113% 116

14 Va *12'4 14%
5 4% 4%

55 55 55

7% 7% 7%
108% 108 108

120 *118 120

44 443/4 44%
12% 12% 12%
10'4 10 '4 10%
18 Va 18'4 18'4

117 *116 11c .

113 113 113

52
. ' 46 52

108
* 106% 108

80'4 x78% 79

104 104'4 104 V*
41% 49'4 "50

34% 35 35

80 *75 80

32'/« 32 32%
112'4 *111 112

15 Va *15% "15 y*
58 *57'4 58

62% 61% 61%
113% 113 113 v .:

21 20'4 20'4
10% 10% 10%
78% *77 79%
17% 17% 18

5% 5%. 5%

253k 25% 25%
12%. 11% 12'4
20'/a . 203/4 21

13 13 131/4
68 »4 68 68

33% 333/4 34%
19 Va *19 % 19%

51% *50'4 51%
19% 19% 19%
18% 18% 18%

• 34 34 34

36% 36% 37 Va
1C8 108 108

12% ^ 12% 133/4
■

38'% *36%. 38

116 116 116

Friday
Jan. 26

t per share

20% 21
101% 101 Va
40% 41

*115% 116%
233/4 233/4

/<■'/ 4 Va
44

114%
28 y*
44

23%
*69%
17

43%
*133

• 12%
903A
187

39%
*96

28'.'a
*112

122

*15

18%
*107 Va

31%
V 4%

11 Va
29%
2%
98%
22%
93

3934
5%
49

70 Va

8%
79

9Vi\
*8

*493/8
26 Va
109

23%
12 Va
25%
130%

44 3-4
A- 2%

63% ■

58%

12%
*179

16

82

■ 19%
/ 18

./ 36
42 :;i
168

44

*153 .

28'A

17%
*24 Va
49

*131
32%
161 Va

/• 65 3/4
67 Va
149'A
1'2"<4

46

*118'A
83/4

*101%
10%

108

5%

*61V*

4%
44 Va
114%
28 'A
44%
24'A
71

17 Va

44'A
135

12%.
91%
187 -

40'A
97

28%
114

123

15%
19

108 Va

31 3A
4'/a
11%

29%

93 Va
22%
94

40%
5%
49

72 .A;

8%
79
9 Va

8%
50 A
27%
109

23 Va
13 Va
26

130%
45

2%
65

59 3/4
12%
190

16'A

82%

19%
18

36'/a

i 42%
168

44

156

i 28%.
>18

.24%
49

133

32%
162 %
66

67%
149%
i-t va

46%
118%

9

102

11%
109 Va

G /
62

rt»a

3034
43 V*

*26 'A
*113'%
*12 VA

.*/ 4V'8
55

7%
109

121

45

% 12 VB
10%

18'A
116
*113 Vo
*47
*106'%

78%
104 y*
50

35

*75

32'A
*111

15%
*57'A
61

*114

*20%
*11

79

17%
5%

3.1%
44 V-2
26%
116

14,'A
4%

55

7%
110

123

45%
12%
10%
18 'A

116

114

52

103

80

104 V*

.50%
35

80

323%
112

15'/8
57%
62'A
115

20%
11%
79

18%
5V4

25%
12'A
20 3'4
13 Va
67%
34'A
*19'%
*50

19%
19

34%
37'/a

*108

13'A
*36 "a
*113%

25%
123/s
21%
13'A
68

35

19%
51 Va
19%
19%
34%
38

111

14

38

118

Sales for
the Week

Shares

5,600
400

6,100
500

900

6,600
500

■■'/".'. 600

1,500
9,000

9,900
70

3,400
2,300

30

22,600
4,000
110

5,600
I,100
2,900

380

500

2,200
20

7,900
4,100
1,300
4,100

; 10,600
1,600
8.800

1,000
1,100

2, ICO
400

3,400

31,100
700

2,200
700
140

16,300
600

9,500
2.1U0
2,800

60

260

; 8.5C0
9,700

12,800
54,100

30

14,400
. 1,520

9C0
500

580

10,400
220

, 800

V 14,800
1,500
600

•'/> 1,600
'300

600

20,100
1,600
3,600
1,160
7,bo0
II,500
-200

22,ICO
6f0

11,600
2,400
5,600
•400

26,8^0
2,910

1,100
10

1,400
900

58,000
2,300
/ 80

2,200
. 500

3,000
3,900
:260

30

21 ICO

1,700
12,300

4 400

200

5,300
100

5,800
300

850

20

300

1,300
170

6,600
58,600

17.200

60,600
25 500

3,600
120

9,000
900

100

18.500

12,600

2,100
900

50

10,900

200

stocks

new york stock

. j exchange
,/■/ •/••■■/ ./ -■ . Par .

Allied Stores Corp No par
5% preferred 100

Allis-Chalmers Mfg No par

4% conv preferred 100
Alpha Portland Cem No par

Amalgam Leather Co Inc 1
6% conv preferred 50

Amerada Petroleum Corp—No par
Amer Agricultural Chemical-No par
American Airlines (new).—_ 5
American iSmiK Note 10

6% preferred 50
American Bosch Corp ,. 1
Am Brake Shoe Co 1 -No par

5V\'/o preferred 100
Amer Cable & Radio Corp.. 1
American Can 25
Preferred 100

American Car & Fdy.—,„.No par

j% non-cum preferred- — 100
Am Chain & Cable Inc—No par

5% conv preferred -———__100
Anierican Chicle No par
American Colortype Co 10
American Crystal Sugar— 10
A 6% 1st preferred—J.—.: 100
Amer Distilling Co stamped 20
American bucaustic Tiling .1
Amer European Sees.— —No par
American Export Lines Inc 1
Amer & Foreign Power- No par
'

$7 preferred - Nu put
$7 2d preferred A No par

$6 preferred No par
American Hawaiian SS Co —10
Anierican Hide & Leather— _.l

6% conv preferred 50
American Home Products.. .1
,,'vV '.-'J".' ' , c' \ r

American Ice_. No par
6%non-cun. preferred— 100

Amer Internat Corp__—_No par
American Invest Co of 111—____ 1

5% conv preferred 50
Amnrican Locomotive No par
1% preferred 100

Amer Mach <& Fdv Co No par
Amer Mach & 'Metals. No par
Amer Metals Co Ltd— —No par
6% preferred ; _100

American News Co No "par
Amer Power; & Light..—No par

Sib preferred ... No par
$5 preferred—_._Np ; par

Am Rad & Stand San'y .No par
Preferred — .100

American Roiling Mill 25
4% % conv preferred IdO

American Safety Razor 18.50
Ameiican Seating Co No par

Amer Ship Building Co—-No par
Arner Smelting & Refg No par
Preferred —, ,_100

American Snuif; .25

VA. non-cum preferred —100
Amn) Steel Foundries.. —No par

American Stores. No par

American Stove Co No par

American Sugar Refining 100
Preferred __ ... 100

Am Sumatra Tobacco—. No par
Amer Telep & Teleg Co 100
American Tobacco 25

Common class B.._ —> 25
b'/<r preferred __ 100

Ampr Tvpe Foundries Tnc 10
American Viscose Corp 14
5Vr preferred 1, ..100

Am Water Wks & Elec—No par

a>6 1st preterred .No par
American Woolen.; No par
Preferred ruu

Amer Zinc Lead & Smelt—; .1

$5 prior oonv preferred 25

Anaconda Copper Mining..! 50
Anaconda Wire & Cable..—No par
Anchor Hock Glass Corp 12.50

* $5 div preterred No par
Andes Copper Mining .20
A P W Paper Co Inc _5
Archer Daniels Midl'd No par
Armout & Co of Illinois— .5

$6 conv prior preferred—„No par
1% preferred —100

Armstrong Cork Co No par
Arnold Constable Corp.—. __.5
Artloom Corp. No par

Associated Dry Goods— 1
■ b% 1st preferred——: —100
- 7"A 2d preferred— . ——...100
Assoc Investment Co No par

/5% preferred .100
Atch Topeka & Santa Fe. 100
- 5% preferred— 100
Atlantic-Coast Line RR - 100

Atl G & W i S3 Lines..— ^_.l

5% non-cum preferred— 100
Atlantic Refining ... 25

4'% conv pref series A ..100
Atlas Corp — 5

6 % preferred— ...50
Atlas Powder ..No par

5% conv preferred 100
Atias Tack Corp .No par

Austin Nichols. No par

$5 prior A No var
Autocar Co. ...—.—! 5c
Aviation Corp of Dei (The) j

B
Baldwin Loco vVorks v t c 13
Baltimore & Ohio 100
4% preferred — 100

Bangor & Aroostook 50
Conv f)% pieferred 100

Barber Asphalt Corp ..10
Barker Rrorbers No par

5'%% preferred 50
Bnrnsdall Oil Co 5
Bath Iron Works Corp 1
bayuk Cigars Inc No par
Beatrice Creamery 25
$4.25 preferred —No par

Beech Aircraft Corp ^ .1
Beech Creek RR 50
Beech-Nut Parklnsr On ; 2P

Rnngfe Since January 1
Range for Previous

Year 1944

Lowest

I per share

20'% Jan 24
101% Jan 20
C8 Va Jan 2
113% Jan 2
23 Jan 19

3%
/ 43%
107'%
28

42'%
20%
70

lb%
43

133

11%
89%
183%
39

96

27 ■;

110 '.v
121'%
13%
18

106 3/4
30 V*
3%
10%
27
2 Vb

96

20%
92

3o%
5

48%
63%

6%
70

9

7%

49V*
2b

1C3%
21%
12'%
24%
130'%
41'%
2%

CO Va
54%
.11 Vi
176

15%

Jan 6

Jan 2

Jan 2

Jan 24

Jan 24

Jan , 2

Jan 1G

Jan 24

Jan 23

Jan 23

Jan 2

Jan 2

Jan 5

Jan 20

Jan 8

Jan 2
Jan 3

Jan 24

Jan 3

Jan 12

Jan 4

Jan 24

Jan 2
Jan

Jan

Jan

Jan

Jon
Jan
jun 24

Jan 3

Jan 11
Jan 2

Jan 5
Jan 15
Jan 3
Jan 3

Jan 4
Jail 22

Jan 11

Jan 12

Jan 2

Jan 24

Jan 2b

Jtyi 2
Jan 2

Jan 22
Jan 22

Jan 2
Jan 2

Jan 2

Jan 2

18% Jan 4
17% J?n 15
36 Jan 2

40'% Jan 2
lG4'/4 Jan 3

4,'% Jan 10

2 %
•17%

,,223/4
■"43%
123'%
2"%

1 -%
65
Fr.

145'A

14'%
45

117%
8'A
99%
9

106%
5%
60'%

Jan 2

Jan 1J

Jan 3

Jan 22

Jan 12

J' n 2

Jan 25

Jan 2

Jan 3
Jan 24

Jan 22

Jan 22

Jan 23
Jan

Jan

Jan 22

Jan 22

Jan 23

11

2

27% Jan 2

38'% Jan G
24 % Jan 6
112 Jan 15

13% Jan 5
4% Jan 2

52% Jan 2
6% Jan 2

103 Jan 5

108 Jan 15

44 Jan 23

11'% Jan 2
10 Jan 2

18 Jan 20

113 Jan 3

111 Jan 4

45'% Jan 19
10G Jan 12

78 Vt Jan 22

102% Jan 22-
48'% Jail 22
35 - Jan 25-

74% Jan 5
30% Jan 2

J.10% Jan 23
14% Jan 22

56'% Jan 2
60 Jan 2

113 Jan 25

18% Jan 6
10'% Jan 22
77 - Jan 2

14% Jan 2

5'/4 Jan 24

25 Va
113/8
19%

12%
67

1

"

17'%
50%
16 3/8
18 Vs.
32'%
36

103

123%
37%
114

Highest

t per shar"

22 Va Jan 3
101% Jan 2
42 Jan 17
116 Jan 11
24 Jan 10

Lowest

f per share

14'% Jan
V 96V'4 Jan

33% Apr
105 Apr

- 17% Apr

Jan 22

Jan 22

Jan 22

Jan 24

Jan 19

Torj O

Jan 3

Jan 9

Jan 2

Jan 22

Jan 19

Jan 23

Jan 4

Jan 22

Jan 9

Jan 20

4'%
44 a

118'%
30

47

, 24%

V75
18'%
47

135

13%
93%
187

41%
99%
29 %
114'%
126

14%
19'%
109'%

■ 34%
4%
11%

•23%
• 3V4
100'%
233i

94%
42

G' /:
51

72

8%
7.1

10 '

ii%
50

28%

110%
24%.

/'14%
27

131

48

2%
6/3/8
61

.12%
180

17%

83'%

Jan 26

Jan 20

Jan 13

Jan 8

Jan 3

Jan 25

Jan 4

Jan 11
Jan 5

Jan 8

Jan 12

Jan 9

Jan 1/

Jan 11

Jan 2

Jan 17

Jan 17

Jan 2

Jan 25

Jan 3

Jan 15

Jin 8

Jan 2G

Jan 17
Jan 26

Jan 15

Jan 17

Jan 16

Jan 13

Jan 3

Jan 11

Jan 13

Jan 2G

Jan 25

Jan 25

Jan 4

J .111 22

Jan 11

Jan 9

Jan 17

Jan 13

Jan 9

Jan 5

Jan 4

Jail 13

Jan 12
Jan 9
Jan 9

Jan 25

Jan 23

Jan 11

Jan 19

20% J'in 17

18% Jan 4
39 Jan 11

43% Jen 11
163% Jan 17

44% Jan 11

30%
11%

24%»
54%
131%
Z3VB

164%
63

731%
150

■16'/«
"49%
119%

■ 9%
102 /
12%

116 ,

• 6%
64%

Jin 11

Jan 5

Jan 25
Jan 3

Jan 3

Jan 13

J n 8

Jan 17

j-n

Jan 12

Jan 3

Jan 11
Jan 4

Jan 12

Jan 19

Jan 11

Jan 11

Jan 2

Jan 11

33% Jan 11
44'% Jan 25
25% Jan It

113'% Jan 23
14 % J >n; !

5 V4 Jan 13
55% Jan 10

7% Jan 19
113 Jan 17

123 Jan 20

45'% Jan 4
12% Jan 13

-10% Jan 11.
19 Jan 3

117 Jan 13

113 Jan 25

45% Jan 1)
106'% Jan .-/ 3
85'% Jan 11
104% Jan 17
55% Jan 11

-

39'% Jan
75 Jan

33% Jan

113'% Jan
16% Jan

Jan 23

•Jan 17

116% Jan 10
21 Jan 11

12'% Jan 15

82% Jan 9
18% Jan 8

0% Jan 8

58

66

27 Va
14'%
25

15%
71
9c 1V

19%
51'%
20%
21%
34%
38

110

14%
38

118

Jan 10

Jan 11

Jan 9

Jan 8

Jan 4

.T-mi" 1-7

Jan 18

Jan 2

Jan 18

Jan 11

Jan 23

Jan 23

Jan 11

Jan 2

Jan 17

Jan 3

2

27 %
82

26

/''*•> .

16

60

7%
37 V*

126'%
8

82

170%
33 %
63%
23

107

108%
10 V*
14

101'%

21'A
2V4
8

23

1%
/ 68
15%
5.9

31
. 3'%

,65

4

61
7 Va
6 '/a
46

:.i %

80'%
1 a

8%
20

l'.S'/t
32

2 ;/

44%
40

•'

9,

163

12 Va
62'%

13%
13%

*

.2b <4

36'/8
147

'3 %
146

22%
15

16%
23

in
2 3%
116
56%
57%
139

8%
39'%
116%

6V4
84%
6 Va
67%
4

44

;

24%
25

20

112/,:

v 93 -4
/ 1 2»/«
42

4%
7 '%

; i 85
35 V*
9'4
8%
12'%
90

85'%
3j

103'4
53'%
82

25%
25

59 V*
:

24%
107%
11%
53'4
52'4
112

.'.4 >/«
/ 7

66
1 *.

"3%

Jan

Jan

Mar

May
Dec

Apr
Ja 1

Ja;i

Ja 1

A pi-

May
Mar

Jan

Apr
Jan

Jan

Nov

Feb

Jan

Mar

Feb

Sep
Mar

Apr
Jan

Oct

Jan

Jan

Jan

Apr
Jan

Mai-

Mar

Jan

Jan

Apr
Jan

Jan

Feu

Jan

Feo

Jan

Feb

Feb

Jan

J-a

Feb
Feb

Jan

Jan

Jan1

Jan

Jan

Feb

ban

Jan

Jan

May

Nov

Jt n

Ja.i

Jan

Feb

Ja 1

May
Ja.i

Jan

Jan
Jan

Jen

Apr
Apr
Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Nov

Jan

Jan

Jan

Apr
Jan

Jan

Apr
Feb

Jan

Jan

Jan

Jan

May
Jan

Jan

Jan

Jan

Feb

Jun

Jan

Feb

Jan

Jan

Apr
May
May
Jan

Apr
D"C.

Jan

18 Apr
5% Jan

9% Jan

9'4 Jan
60 Jan

21% Apr
12 Jan

43 Jan

14% Sep
I.43/4 Aug
25 Va Feb
31 Jan

105% Jun

734 Jun
31

111%

Highest
$ per share

22 3/4 Dec
103 July
40% July
118 July
24'4 Dec

4'4
4234
110%

31'%
45%
23 Va

72'%
19%
46

133

14

95'%
183%

'42%

. 99%
27%

1.15%
131'%

1,5
20%
107 V*
3 61/4
4%
11%
2>

5%
102

25%
943 4

40 72

* 6%
43

76%

7%

79%
9%
9 V*

50
28%

111'4
24%
12%

26

130

43

3 Va
66'4
60%
12%

180

17%
773i

1.9' 3

19'%
3 / • 4

43%
165%
45%
152'%
28%

v 19%
25%
56

132
31%
16 i vb

75 v

75

157%

15%
49

120%
I6V4

100

9%
107

6 \ 8

65

Dec

Nov

July
Jan

Dec

July
Dec

Jun

Oct

Sep
July
July
Nov

July
Dec

July
July
Nov

Aug
Dec

Dec

Dec

Aug
Dec

Mar

Mar

Jun

Apr
Dec

Dec

Aug
Nov

Oct

Aug
Dec

July
Aug
Jun

Dec

Dec

Dec

July
Dec

Oct

Dec

Aug
Dec

Dec

Aug
Aug
July
Dec

Sep
Dec

Dec

July
Dec

Dec

Dec

Dec

July
Dec

Dec

Dec

Juu

Dec

July
Jaly
July
Dc
Jun

July
Aug,
Nov

Dec

Dec

July
Dec

29'4 Dec
39 Dec

28% July
117'% May
14'4 Dec
4% Aug

57 Jun

6% July
107% Dec
119 Ja.i

46% Jun
12'% July
13% Jun

19% Dec
113

113%
453%
108'%
83% Dec
106 '4 Dec
55 Dec

38% Nov
76 Nov

32% May
114 Oct

17% Dec
57»/« Oct
62 Jun

1203/4 Aug
20 Dec

,• 13% May
84'4 May
15% Nov
6 Dec

Dec

Nov

Sep
Nov

Jan

Jun

26%
13%

23%

14%
68'%
233%
18

53

18%
19%
34%
38

111

143/4
38

121

Dec

Dec

rie<*

Dec

Dec

Dec

July
Aug
Mar

D;jC
Nov

Dec

Oct

Dec

Dec

Nov

For footnotes see page 479.
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Saturday
Jan. 20

$ per

12 'A
135/B

> 50

20 'A
*54%

r 39 'A
17%
08

"132

"48 'A
25%
13%
"20%
"18%
"107%
17%
54%
"94%
55

«44 t-
"113%
34%
37%
6

44

18%
"47

11%
38%
42%
"49 T

22%
"45 ■

"24%
14%

"120

11%
78%

11%
"23%
"18%
48%
45%

'110%
15

Monday
Jan.22

low and high sale prices
Tuesday Wednesday
Jan. 23 Jan.24

8 ,

80 •

G5 ■

14%
3%
15%

93 *

23%

28%
53-
1%
7%

"22%
31%
U

"48%'
11

51 -

11%

"54%
"117%
"32%
21%
"81%
5%

36%
*156
48%
37%
106-

*127%
15 'A
19%
22 %

5%
"111

11%
28

11

34%
7%

131

*22%
29%
115 .

43%
14%
51

6%
16

6%
24%

v

26%
551/4
19%

21%
*51

*57%
16%
17

6%
*35 o

92%
22%
41

*98 %
9%

*50

*170 :

*90

111

*44

*107%
*95

*53%
35%
36%

*149

*134%
*63

*1050

31%
107

36%
*110

24 %
30

30

27%
*35%
35

share

12%
13%
50'A
20%
55%
39%

17%
69%
133
49

25%
13%
20%
19%
109%
18%
55

95%
55

44%
lltf
34%'
37%
6%

44
18%
50

11%
38%
42%
51

23%
46%,
24%
14%

121%
11%
79

12
24'A
19%
48%
46%
113 r

15%

8%
80-

65%
14%
3%
15%

93%
23%

28%
53'-
1%
7%
22%
31%
1 .

49%
11%

51%
11%
55

118
33
22, .

63 .

5%
36%
160

48%
38%
106 -

127%
15%
19 Va
22%

6
111%
12%
28%
11% '
34%

'

7%
132%

23 'M
29%
115%
43%
14%
51%

6%.
16%
6%

24%
26%
57

19%
21%
53%
58

16%
17%
6%
35%
93%
22%

41%
101 .

9%
51%
185

94

111

44%
109

96

56%
35%
36%
150%
135

64

32

107%
36%
113

24%
• 31

30%
27%
35%
35

t pfr

12%
13 '
48%
20%
*54%
39 %
17
67%
132%
48%
25

13%

*20'%
*18%
*107%

17%
53%
95%
*53

44

*113%
34%

A - 37
6

43%

18%
*47

11%
.37%
41%
51

22%
45

24

14

120
V 11%

76%
11

23%
18%
48

#%
*110%
14%

7%

80
65%
14%
3%
15

92

22%

?)*are

12%
13%
50

20%
55%
39%
17%
68 -

133%
46%
25

13%
20%'
19%
109%
17%
54

95%
54%
44%
116

34%
37%
6 '/a

43%
19

'50
11% ■

38%
42

51

23
45

24

14%
120

11%
79

11%
23%
18%
48%
46

113

15

8%
82
66

14%
3%
15%
92%
23

$ per share S per snare

Thursday
Jan. 25

t per share

Friday
Jan. 26

* per share

A 28%
•52

:Ar i%

, *7%'•

2i%

31%

A tf
49

107/e
50 3A
*11%

54%
117%
32%
21

63
5%
36

*156

47%
37

*105%
*127%

A 15%
19
22

5%
*111

11%
27%

-10%
33%

a 7%
*129%

22%
29%
115
*42

: . 14%
50%

A./ 6%
15%

.V,.- 5%
24

25%
54%
19%
20%
*51

57

*16

16%
6%

35

92%
22

'

- 39%
*99%

: 9%
so

*170

*90

111%
44

*107%
*95

*53%
35

36%
*148

135

64

*1050

31%
*106%
36%

■'*111

23%

. 29%
28%
26%
34%
34%

12%
13 ,•

49%
.. 20%

*54%
39
17%
07

133%
48

24%
13%
*20%
18%

*107%'
17%
53%-
95%
54%
43%

*114 %
34%
37%
6%

43

18%
47

V n%
38%
42%
52
22%

*44%
24

14%
120%
11 %
77

11%
23%
*19 A
"47%
44%

*110%'
14%.

7%
80
66

14%.
3%

■yiov*'
■: 92%

22%

12%
13%

50'A
20%
55% '

39%
17%
68 %
133%

48%
25%
13%

20%
19 %

109%
17%
54%
95%
56

43%
Tig
34%
37%
6%

43

19%
47

11%
39%
42%
52

22%
45

24

15 ■'v
120%
11%
77%
12
23%
19 "A
48
45%
113

15

8%
80
67 "•

14%
3%

15%
92%
22%

28%
54

A 1%
- 7%
;s2%
•31.% : «

1

49

11%
50%
11%
54%
117%
32%
21%
63

• 5%

36%
160

48%
38

106 ..A
127%
15%
19%
22%

. 5% .

111%

11%
28

10%
34

. 7%
131

23

.29%
115

43%
14%
50%

• 6%
16%
6%
24%
25%
55%
.19%
21

53%
57%
16%
'16%
6%

35

93% >;■
22%

40% -

101

9%
50

185

94

111%
44

109

96%
56%
35%
36%
150

137

65

31%
107%

36%
113 >

24

30

30%
27%
35%
34%

28%
53%'
l'A

• 7%
22V
31%

(1
*45%
10%

A V 50%
: u

' 54'A
117%
32%
21%

62%
5%

36%
*157

48

37%
106

127%
15%
19%
21%
5%

nil
: 11%

28

*10%
33%
7%-

131

*22

29%
,115
43

*14

50%
6%

16%
6%

24

. 25%
55

20

21%
*51

*56%
16

16%
6%

*34

92

22%
39%-
93%,
*9%
50

*170

. *90

111%
44

*107%
*95

*53%
34%
36%
149

*137%
64%

*1050

31%
107%
36%

*111
23%
30%.
29%
*26%
34%
34%

28'A
533A

:■ 1%
7%

-22%
' 32 Va

liV
49

11%
50%
<11

55
117%
32%
22

62%
5%
36%
160

48%
37%
106%
127%
15%
19%
22%
5%

111%

12%
29

11%
33%
8

133

22%
29%
115

44
15

50%
6%
16%

6%

24%
26%
56%
20

21%
53%:
57

16

16%
6%

35

94

22%
41

99%
9%
50
180

94

111%
44

108

95%
56%
35 v

36%
149 ,

138

64%

31%
107'A

36%
113
24

31%

30%
29

34%
34%

. 12%
13 Va

A 49%
20'/a
*54%
39 A
17'A
66%
134 'A
48

24%
13%
*19%
*18%
*107%
-17%

, 53%
95%
54

43%
*114 v..

34%
37%
6 ■•■'■■
42%
18%
47

- 11

38%
*41%
51

'

22

*44

24

14%
*120%
11%

A 76

11%
23%

, 19

47%
& 44%
*110%
• 14%

7%
*78
66

; 14%
3%
15%

' 92 'A
22%

28
< 54 <

l'A
7%

• 22 r

31
rl

*46 A
y. io3i
>50%
11

*54%

117%

, 32%.
21%

*61%
*5%
36
160
48%
37%

*105%
*127%
15%

19%
21%
5%

112'A

11
27%
11

■

33

7%

131%

12%
13%
50

20'A
55%
39%
17%
67%
134%
48%
24%
13%
20%
19

109%
17% .

53%
95%
54

44

117

34% .

37%
6%
42%
19

47

11%
38'A
42%
51

22%
45

24

14%
121
11%
78

11%
23%
19 -

47%
45 3A
113

14%

b 7%
80

66JA
14%
3%
15%
92%

22%

28%.
-54

1%

7%
22%
31%
I k

48

II

50%
11

55

117%
32%
21%

62%
5%

36'A
160
48%
37%
106%
127%
15%
19'A
21%
5%.

112%

12
28 ,

11

33%
7%

133 •

23

*28%
115

43%
*14

50

6'A
16

6

34'A
25%

54%
> 19%

•

:> 2 i'A
*51

*56%
*15%
*16%

6%
34

91%
22%
40

',"99 'A 100
*9% 10
*49%
*170

*90

*111

*43'A

; 23 .A
29'A
115

43%
14%
50%
6%
16'A
6%
24%
26'A
55%
19%
21%
52%
57

1G

17

6%
34

93

22%
40

51

130

94

111%
44%

107% 108
*95 ' 95%
*53%
34%
36'A
149

137'A 138
*64 u 65

>1050

31%. 31%
*107% 108
36'A 36%

*111

23%
30

28%
.*26

34%
34

56'A
35%
36%
149

113

23%
3 l'A
29%
27

34%
34

12%

13%
49%
20%
*54%
39%

17%
67%

*133%
48%
24.%
13%
*19%
*18%
*107%'
17%
54%
*95%

53'A
43%
115%
34%.
37%
6%

43

18%
*46

11'A

.38'A
42
*50

22%
*44 »A
23%
14%

120

11%

77%
11%
23%
*19

*46%
45%

*110%
14 A
7%
79

*66%
14%
3%
15%
92'A
23

28%
*54

r;"* 1%
A - 7%

22%
31%
rl

*46

10%
*50%

A *io%
•54 y2

•117%
32%
22

*62 »A
5%

36

159

48%
37'A

106%
127%

15%
A 19

23
5%

111%
11%

27%
*11

33 A
•'

7%
135

*22%

% 29%
114%
45

*14%
50'A
6%
16 Va
6'A
24'A
25%
55%
19%
21 A.
52'A
*56'A
16'A
17

6%
*33

92%
22'A
41

*99%
*9%
*50

*170

90

111%
'

*43%
*108

*95

*53'A
35

26%
*149

136%
*64

*1050

31%

107'A
36%

*111

24%
31%
29!A
*26'A
35'A
33%

12%
13%
50
20%
55%
40

17%
68%

135

48%
24%

13%
20'A

A9
109%
18'A
54 'A
97

54%

43%
115%
35

37%

6'A
43

18%
50

11%
39'A
42

52

23 v;
45

23%
14%
120%
1.1%

78%
12%
23%
19%
48%
45%
113

14%
A. 8 •„

79

66%
14%
3%
15'A

'

92%
23%

28%
54%
1%

:7% ,

22%
;T 32/V
liV

48 • ■■;■•

11%
52

11%
54'A

118

32%
22'A
63'A
5%
36%
159

48%
37%
106'A
127%
15%
19%'
22%

5%
112

12%
28 :

11%
33

8%
137%

23

29'A
114%
48%
14%
50%
6% *

16%
6'/a

24%
26%
56%
19%
21 ■

52%
57

16%
17%
6 'A

33%
93

22%
41%

101

10

51

180

90

HI'A
44 Va
109

95%
56%
35%
36'A
151'A
137

65

31%
107%
36 Va-
llS

24%
31%
30

27%
35'A
34

12%
13%
50'A

■ 20%
*54%
39%

173/a
69%
134%
48%

24%
13%
20'A
*18%
*107%

18%
54 3 4

*95'A
53%
43 3 4

*114'A

34%
37%

''.'A 6 '/4
*42%
18%

i*46

11%
39'A
*41%
*50

23'A
*44

*23%
14%

*120

11%
79

12'A
23%
19%
48'A
45%

*110%

14%
A 8

80
<. 66

.V 14%
3%
15%
92%
*23%

28% 28%
*54 54%
1% 1%
7'A - 7%
22% 23%
31% 32 -

12%
14

51%
20%
55 Va
39%

17%
70% }

135:

49.

25

13%
20!! a
19

109'A
18%
55%
96

54

43%
117.

34%
38%
6%
43%
19

50

U'A
39%
42'A
52

23%
45 A
24'A

14%
121 V
11%

'

79.% :

12'A
23<%
19'A
49%
46
113

Sales for
the Week

Shares

2,000
10,700
10,500
2,300

1,600

4,100
30,900

-1,700
1,500

'•
2.300

12.600

200
*

40

23,300
1,800
110

340
> 2,900

100

V 6,100
5.100

1,700
>:'■■: 1,200

8,000
T 200

5,000
4,600
500

400

5,200
100

500

15,800
70

; 51,100
1,190

39,900
500

500

1,100!
4,800

14'A 21,200
8'A 10,600

81. ' 250

67'A Vs: 380

14% •: 5,800
3'/a 4,300
15%' :> 2,700
93'A 210

24? 2,100

STOCKS

NEW YORK STOCK
'• EXCHANGE ,■

Ay A. ■ 7;.A Far

Belding-Heminway — -No par

Beil^ Aircraft Corp 1
Bendix Aviation 5
jaeueiiclai inaus Loan No par
Pr pfd $2,50 div series '38_No par

Best & Co ' " No par
Best Foods —-r-—-—» 1
Bethlehem Steel (Del) No par
7% preferred 100

Blgeiow-Sanf Carp Inc No par
Black & Decker Mfg Co No par
Blaw-Knox Co. No par
Bliss & Laughlin Inc 5
Bloomingdale Brothers No par
Blumenthal & Co preferred.,—100
Boeing Airplane Co— -5
Bohn Aluminum & Brass :—5_
Bon Ann Co class A—A No par
Class B—— — No par

Bond Stores Inc 1
4%% preferred —100

Borden Co (The) ; 15
Borg-Warner Corp 5
Boston & Maine RR (assented)_100
Bnwer Roller Bearing Co- -5
Braniff Airways Inc 2.50
Brewing Corp. of America 15
Bridgeport Brass Co No par
Briggs Maniifaetwing_.i. No par
Brlggs & Stratton No par
Bristol-Myers Co 5
Brooklyn Union Gas. No par
Brown Shoe Co No par

Bruns-Balke-Collender.. No par

Bucyrus-Erie Co ....1 5
*

7% preferred 00
Budd (E G) Mfg ; No par
■"

$5 preferred —No par
Budd Wheel; ... No par
Buffalo Forge Co.—— 1
Bullard Co—— No par
Bulova Watch No par

Burlington Mills Corp. 1
5% preferred ...— 100

Burroughs Adding Mach——No par
Bush Terminal. ... —....—1
r I 6%r preferred : —100
Bush Term Bldg 7% preferred—100
Butler Brosjlv. s —--1 o
Butte Copper & Zinc —9
Byers Co (A M)..— No par
Participating preferred—T—100

Byron Jackson Co*— No par

Range Since
Lowest

t per share

12% Jan 15
13 Jan 22

47% Jan

19% Jan
55 Jan

38'A Jan
17 Jan 22

65' Jan 2
Jan

Jan

Jan

6

12

15

2

127

48
- 23

*45'A
11%
*50%
II

*54%
*117%
32%
22'A
63%

V:V 5%
35%

*158%

48%
37 %

*106'A
127%
15%
19'A
22

5%
1111%

12%
28

11%
33%
8'A

: 139

22%
30 V

*114

46%
*14%

50%
6'A

16%,
6%
24%
26'A
56%
20

21%
*52'A
*56%
16%
16%
6%

33'A
93'A

22%
4 l'A
*99'A
10

*50 "

*170

89

*111

"43%
*108

*95

*53%
35%

36%
*149

137-

*64

*1050

31%
*107'A
*36%
*111

24%
32

29%
27Va
35%
34

•48

11:%
52'

11%
55

113

32%
23% •

63 'A

5%
367A
160

487A
37%
106%
127%
16

19'A
22%
5%

112

13%

28%.
11%
34'A
8% ,

140

22% ■

30

115

47%
14%
50 7A
67A
16% u
6%

24%
27

57'A
20

22

53%
57 v

16 Va
17'A
6'A
33%
93%
22'/4
41%
101

10

51 i
180 *
90

111%
44'A
109 ■

95%
56'A
35%
37

152

137'
65

32

108

36%
113

24%
33 .

30%
29

35%

34%-'.

1,800
30

6,500
15,900
6.500

5,000
59,400

120

24,100

"V 700
1,500

f • 110

120
700

7,000
300

2.300

5,600
30

4,000
5,400
500
120

A 6,600
1,060
6,500
10,600

130

6,100
3,000
600

4,400
134,500
- 1,310

700

1,400
V no
3,000
400

17,000
4,500
4,600
9,500

5,900
21,400
18,200
1,600
3,000
100

50

500

1,400

10,700
80

10,200
2,400
650

40

400

200'

60

60

200

200

5,700
2,700-

30

900

510

3,500
110

1,100

3,000
2,180
2 990

310

2.400

1,900

2

23

2

13% Jan 22

20 'A Jail 26

18'/a Jan 23
1C9V'2 Jan 4
-17% Jan 22
49'AJ.aiv 2
95'A Jan 22
53 Jan 3'
43% Jan 15
114 Jan 3

33'A Jan 2
37 Jan 22

- 6 Jan 20

42V4 Jan 24

18'A Jan 22
47 Jan 15

.: 107A Jan 2
37% Jan 22
41 Jan 2

49% Jan 17
21 Jan 2

- -45 Jan 8

23% Jan 25
13'A Jan 6

120 Jan 22
10'A Jan 2
74% Jan 2

>• 10 Jan 2.

22'A Jan 3
% 18% Jan 22

47'A Jan 24

A 39% Jan 2
110'A Jan 5

;j. 13% Jan 2
7'A Jan 22

79 Jan 25

65 Jan 20

14% Jan 6

3% Jan 2
15 Jan 22

-92 Jan 22'

22 'A Jan 2

California Packing— No par "27% Jan 3
5%. preferred: 50 , V 53 Jan 20

Callahan Zinc-Lead 1 l%Jan 2
Calumet & Recla Cons Copper—5 % . 7% Jan 2

• Campbell W & G Fdy„j No par 20'A Jan 2
Canada Dry Ginger Ale -5 31 Jan 24
Rights.— 1 — 'A: 1c Jan 11

Canada Southern Ry Co—...—100 47 Jan 4
Canadian Pacific Ry —.—25 10% Jan 23

' Cannon Mills— No par 48% Jan 2
Capital Administration class A—1 11 Jan 5

$3 preferred A 10 54'A Jan 4
Carolina Clinch- & Ohio Ry.—100 11.6% Jan 2
Carpenter Steel Co y 5 32'A Jan 24
Carrier Corp —;— —10 21 Jan 22
4'A fo preferred . 50 X6IV4 Jan 15

Carriers & General Corp 1 5'A Jan 2
Case (J I) Co 25 35% Jan 26
Preferred - 100 152 Jan 3

Caterpillar Tractor No par 47% Jan 22
Celanese Corp of Amer No par 37'A Jan 25

$4.75 1st preferred —No par 105'A Jan 5
7 "Jo- 2d preferred 100 127 Jan 2

Celotex Corp' —* No par 14% Jan 2
5Vk preferred, 20 18'A Jan 5

Central Aguirre Assoc No par 20% Jan 2
Central Foundry Co.. 1 1 >. 4'A Jan 2
Central 111 Lt 4%% preferred—100 109'A Jan 16
fCent RR of New Jersey -100 ,11 Jan 24
Central Violeta Sugar Co—_—— v 27'A Jan 4
Century Ribbon Mills —No par 10% Jan 22
Cerro de Pasco Copper No par > 33 Jan 24
Certain-teed Products..— 1 v < 7 Jan 2

6% prior preferred —100 129 Jan • 8

Chain Belt Co No par 21% Jan 6
Champion Pap & Fib Co——No par 28'A Jan 3

6% preferred1— —100 114 Jan 2 :
Checker Cab Mfg -5 41 Jan 3
Chesapeake Corp of Va ——5 14'A Jan 5
Chesapeake Ss Ohio Ry — 25 , 50 Jan 24
Chic & East 111 RR Co No par 6% Jan 22
Class A ——40 15'A Jan 22

Chicago Great West RR Co—--50 5% Jan 22
: 5% preferred '• 50 24 Jan 22
Chicago & Northwest'n wi—No par 25% Jan 22

5% preferred wi 100 54% Jan 22
Chicago Mail Order Co 5 19'A Jan 22 -.
Chicago Pneumat Tpol' No par 19% Jan 2

$3 conv preferred No par 49 Jan 3
Pr pf ($2.50) cum div No par 54 Jan 4

Chicago Yellow Cab No par 15Va Jan 3
Chickasha Cotton Oil 10 16 Jan 4
tChilds Co— No par 4% Jan 2
Chile Copper Co 25 29% Jan 2
Chrysler Corp 5 91% Jan 24
city Ice & Fuel.. No par 20% Jan 2
City Investing Co new -No par 31 Jan 2

5'A % preferred — 100 98 Jan 2
City Stores - 5 9% Jan 22
Clark Equipment: -—No par 49 Jan 2
C. C. O. & St. Louis Ry. Co 100 v 175 Jan 8

5'7c preferred —100 89 Jan 26
Clev El Ilium $4.50 pfd No par 109% Jan 2
Clev Graph Bronze Co (The): 1 44 Jan 22

5% preferred. ..100 107'A Jan 24.
Clev & Pitts RR Co 7% gtd 50 93'A Jan 3

Special gtd 4 % stock —50 53'A Jan 17V
Climax Molybdenum— No par 34'A Jan 2
Cluett Peabody & Co.— Nc par 35% Jan 5
Preferred 100 149 Jan 23

Coca-Cola Co (The) No par 134% Jan 11
Class A f—- No par 62'A Jan 2

Coca-Cola International Corp No par
Colgate-Palmolive-Peet.: No par 31'A Jan 22.
$4.25 preferred—: -J. No par 106'A Jan 3

Collins & Alkman No par 34% Jan 2
5% conv preferred— 100 112 ,Jan 17

Colo Fuel & Iron Corp —No par 23% Jan 23
Colorado & Southern..j.—.—100 28 Jan 2

0 4% non-cum 1st preferred—100 28'A Jan 2
4% non-cum 2nd preferred—100 25% Jan 2

Columbia Br'd Sys Inc cl A 2.50 34'A Jan 22
'

- Class B ——2.50 337A Jan 25

January 1
v Highest
$ per share

12% Jan 10
16 Va Jan 5
5-1'A Jan 26
20% Jan 26
55'A Jan 9
40'A Jan 9
18% Jan 4

73'A Jan 11
135 Jan 26
49% Jan 12
25 Va Jan 19
15 Jan 3

22 Jan

19% Jan

109'A Jan
20% Jan
56 Jan

96'A Jan 17
56'A Jan 16
45'A Jan 3

115'A Jan 25
35'A Jan 17
39'A Jan
7% Jan

45'A Jan
20'A Jan
47 Jan

11% Jan 11
40'A Jan 17
43 Jan 18

52 Jan 4

24 Jan 18

45'A Jan 11
25% Jan 9
15'A Jan 18

123 Va Jan 10
11% Jan 18
80 Jan 18

12'A Jan 26
24 Jan 16

20% Jan 9
5l'A Jan 17
47% Jan 18
110'A Jail 5
15'A Jan
9% Jan

82'A Jan
72'A Jan
15 Jan

3% Jan

17'A Jail
96 Jan

24% Jan

Range for
Year

Lowest

I per share

10% Jan

10% Apr
33 Vs
17

11

6

4

9

18

8

9

6

4

15

17

3

16

3

2

2

3

3

8

29'A Jan 18
55% Jail, 3
l'A Jan 2
8% Jah 11
23 Va Jan 18
34% Jan ' 2
1 Jan 11

"

49% Jail 13
. 12% Jan 9
5l'A Jan 19
11% Jan 9
54% Jan 10
117% Jail 22

34'A Jan 4
23% Jan 26
63 Va Jim 11
5% Jan 12

37'A Jan 5
160 Jan 24

51% Jan 5

38% Jan 5
106'A Jan 23
128 Jan 2

16 Ve Jan 9
19 'A Jan 2
24% Jan 10
6 Jan 19

112% Jan 24
145'Wan 12
30 Jan 18

12'A Jan 4
36 Ve Jan 11
8% Jan 26

140 Jan 26

24 Jan 11

30'A Jan 18
115 'A Jan 20
48 V2 Jan 25
14% Jan 11
53% Jan
■

7% Jan

18'A Jan
7% Jan
27% Jan
30'A Jan 12-
62% Jan 9

21% Jan 5
23 Jan 11
52% Jan 12
58 - Jan 19

17% Jan 9
17% Jan 17
7Vo Jan 19
36'A Jan 18
96'A Jan 11
23 »A Jan 15
43'A Jan 18
99% Jan 11
xl0% Jan 9

52% Jan 18

175 Jan 8

94 Jan 11

111'A Jan 22
44% Jan 3
109 Jan 15
95 Jan 19

• 53'A Jan 17
36 Ve Jan 11
37% Jan 2
149 * Jan 23

140% Jan 3
65 Jan 22

Jan

Jan
53% Nov

33% Jan

15% Jan

56'A Jan
115%
37'A
16'A

Feb
Feb

Jan

7% Jan
16 Jan

14 Va-Mar
93 'A Mar

112% Jun
'45 Jan

88'A Apr
46'A Jan
33'A Jan
109% May
28% Jan

34'A Jan
3% Jan

37'A Jan
12% Jan
40% Feb

. 8% Jan
27 Jan

39 Jan

40'A Jan

14% Jan
39% Jan
17'A Jan
8 Ve Jan

116 Jan

5% Jan

471/2 Jan
7'A Apr
17 Jan

16% Sep
31 May
27% Jan

107 Apr
12 Ve Jan
4 Jan

54« Jan

43'A Apr
8% Jan

2% Apr
12'A Apr
67'A Jan
20 Apr

24% Jan

53% Feb
. % Jan
6 May
15'A Jan

23 V4 Feb

33% Jan
8% Jan

'

42% Apr
6% Feb
43'A Jan
97 Jan

27'A Jun
18% Oct
56'A Nov
4 Jan

33 Apr
143 'A July
44'A Jan
31% Apr
96% Jun

Jan

Jan

Jan

Nov

113
> 11

17
:' 19

2% Jan
107 Jan

8'A Apr
20% Apr
7'A Jan
30'A Feb

4% Apr
57 May

17'A Apr
23 Jan

108 Jan

27% Jan
11 Feb

44 Apr
5% Sep
11% Jan

4'A Jan
18 Jan

2l'A Apr
43'A Sep
15% Feb
16'A Jan
38% Jan
47 •' Jan

13 Jan

14% May
1% Jan

24 May
77% Feb
14% Jan

25% Nov
95 Nov

6% Jan

35% Feb
Jan

Jan

Nov

34% Jan
108 Jan

37'A Jan
115 Jan

25% Jan

36'A Jan-
35% Jan
33 Jan

36% Jan

35% Jan 9

148

76

110
37 V2 Apr
106 Mar
92 Jun

52'A Mar
30% May
34!A Apr
145 Feb

111 Feb

59'A July

23 Va Jan
103% Mar
25% Apr
109% Feb
14% Apr
11% Jan
12'/a Jan
13 Jan

26'A Jan
25% Jan

Previous

1914

Highest
t per shrre

13 July
15% Jan,

; 49% Dec
20Ve Dec
56'A Jan

41% Oct
20'A July
66% July

130 Dec

5l'A Oct
25 Ve Aug
15 Dec

22'A Dec

2Q Dec
109 Oct

19% Nov

52% Jun
98 Dec

55'A Sep
48 Sep
117 Oct
34% Dec

41% July
7'A July

45 Oct

21% Aug
53 Oct

12% July
44% Aug
50 July
53 Va Oct
22'A July
49 'A Dec

'

25% Dec
14 Dec

129 Dec

12'A July
77'A Dec
11% Jun

22'A Dec
20% Dec
49% Dec

40% Dec
111% Dec
15% Jun
9% Dec

83 Dec

70'A Dec
15% Dec

3% July
17% Dec
96 Dec

25 Sep

30% July
57 Nov

l'A Jun

7% Dec
21% July
35'A Dec

47'A Dec
12% July
51 'A July
11'A Dec
54'A Dec
119 Dec

33 Vs Dec
22% Dec
65 Dec

5% Oct
39 Mar

152'A Dec
54 July
40'% Jan

106 Dec

129'A Nov
15'A Jun

19'/a July
23 July
4% July

114 Sep
15 Mar

28% Nov
12'A Dec

37'A Jan
9 Jun

134 Nov

23 Dec

3l'A Dec
114'A July
46% July
14'A Dec
50% Dec

9'A Mar
18% Mar
7% Mar
25% Mar
30% Nov

65 Vs July
21% Dec
21% July
49 Va Nov
57 Nov

19'A July
17'A Jun

6% Oct
30 July
98% Jun
25 »A July
31% Dec
96 Va Oct

IOTA Jan
Dec

Jun

Jun

Jan

Aug

For footnotes see page 479,

51

185,
90.

115'A Jau
45'A Jun

109

96

53% Oct
38Va Mar
39Va July
152 July
146% July
67'A Jun

33% Dec

IO8V2 Jun
38 ' Sep

116 Dec

26'A Dec
29'A Dec
30 Dec

27V4 Dec

35% Dec

35JA Dec
1 -
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*

Saturday
Jan. 20

$ per snare

Monday
Jan.22 .

r per snare

4%
90%
85%
100%
21%
*48

40

*107 -v

43%
16

At
91

29%
24

• *27%
33%
102%
4%

25%
108

5%
: 29 •

12%

33%
18

26%
22

'

18%
51

- 109

27%
8%

*110

40%
11%

•!' 47%

L.; 9%
32

31%
17%
*50%

13%
*48

20%
*56%
61%
186

7

4%

27%
109%
*25

32%
*38

*47

20%

, 103%
40%
93

27
18%

*145%
26%
*31
*107'/a

10%
*130

61
5%

19
♦123

*26%

'

4%
91

85%
100%
21%
49%
40%

108%
44%
16%

%
92

29%
24

28

33%

102%
4%
25%.
108

5%
30%
12%

33%
18%
26%
22%
19
51

109%
28

8%
112

40%
12

47%
10%
32

31%
17%
515 ,:.v;
13%
49%

20%
57

61%
187 •

7%

4%

28%
109%
25%
33

39

48%
20%
104

42%
93%
27%
18%
150

26%
32%

108%
103/8
133

61%
5%
19%

130

26%

4%
90%
85

*97

21%
*48

39%
*107

43%
16

. u
90

29%
23 3/4

27%
30

*102

4

25

•107%
5%

30

12%

33%
17%

26%
203/4
19

*49%
109

27%

8%
♦110

39%
11%
47%
9%
31%

7 31%
16%
48

13%
*49%
20%
56

61

♦186

6%

3%

27%
108%

25

31%
38

47%
20%
103/a-
39%

*91

26%
18

♦145%
;
26%
31

*107%
10%
130%

*60

5%
v: 18%
*122

26%

4%
903/4
85

100

21%
49%

40%
111

433/4
16%

3/4
91

29%
23%
273/4
31%
102%
4%

25%
108%
6%
31%
12%

33%
18%
263/4
22

19%
51

109

27% ,

■•/ 8%
112

40%
113/4

-47%
10

'32
3p/4
17

48

13%
50%
20%
56

61%
189

7%

4

28

108%
25

32

38

47%
20%
103%
40%
92
27%
18%
150
26 3/4
31

108%
10%

130%
61

5%
19

127

26%.

LOW AND HIGH SALE PRICES
^Tuesday Wednesday

1 '* Jan.23 ' Jan.24

jr per *7iare

4% 4%
90% 91
84% 85%
*97% 100
21% 21%
48 48

40% 40%
*107 111

43% 44%
15% 16%

it %
89% 90%
29% 29%
23% 23%
27% 27%
32 321/4
102% 102%
4 4%
25% 253%
108 ,108

5% 6%
30% 313/4
12% 12%

33%
17%
*26%
21%
193/4
*50

109

27

8%
♦110
40 3/a
11%
47%
9%
31

31V4
17

*48

13

*493/4
20

56%
61

*186%
63/4

4

273/4
109

>24% 7
32

373/4
*47

*

20%
*103

39%
92

273/s
18%
145%
271/4
*30%
*107%
10%
130%
60%
5%

19

*120

26%

34%
181/8
26%

21%
20

52

109

27

8%
112 v

40%
12

473/4
10

31%
32

17%
493/4
13%
50%
20%

56%
61%
188

71/8

4%

28 3%
109

25

32%
38%
49

20%
104

411/s
92

27%
183%
1451%
271%
32

1081/2
10%

132

603/4
5%

191/8
127

26%

f per mare $ per share S per share
'

Shares

4% 4% 4% 4% 4% 43/„ 38,000
91 91% 91- 91% 93 93 2,400
843/4 843A *83% 84 : *83% 84 120
*98% 100 98% 98%'. *97% 99% 400

21% 21% 21% 21% 21% 22 3,200
47% 47% 47% 47% *48 49 1,000
40 40% 40 40 40/2 40% 4,200

107 109 *107 108 107 107 200
43% 44 ;¥¥ 44% 443% . ¥ 43% 44 ; 9,700
153/4 16 16% 163/4 16% 163/4 10.800

U % It a/4
90

it 3/4 23,000
89 90 89% 90% 91 6,000
29 29% 29% 29% 29% 29% • 9,200
23% 23% 23% 23% 24% 24% 1,000
27% 273/4 27% 27% *27% 273/4 2,400
31% r31% • 31% 31% *31% 32 1,500
102% 104 103 103 103 103 590
4 4 4 4% 4 4/B ' 7,000
25/a 25% 25% 25% • 25% 25% 26,300
107% 108 107% 1073/4 107% 107%

-

1,100
57/a 5% *5% 5% 57/a 6 17,500
30 ■ 31 30% 30% 30% 32% 20,200
12% '12% 12% 13% *12% 13% . \ "» 1,700

343/s
17%
253/4
20%
193/4
*50%
1081/4
271/s

- 8%
112
40

.11%
'

-47%
9%

303/4
31%
161/2

•: 49%
13

49%
201/s
55%

¥■'. 59%
*186%

7

4

27%
108

25

31%
" 37%
*47
20%
103%

39%
91%

26%
,18
*145%

263/4
. *30%
*107V2

L 10%
130%
60%
5%
18%

*122

26%

34%
17%
26%
21%

20%
52

108%
271/s
8%

112

41.

11%
47%
9%
31%
31%
163/4

49%
13 > ;
493/4
201/4
56%
61

188%
71/8

4

28%
109%
25 /

313/4
37%
49
21

103%

40%
91%
273/4
18%

1491/2
263/4
19

1081/2
11%

1341/4
61 %
53/4

19%
127

26%

•stocks

Thursday,., ,, Friday Sales for NEW YORK STOCK .V Range Since
Jan. 25 Jan. 26 ' the Week EXCHANGE ¥¥\¥*': Lowest

¥: Par ¥¥ t per share
Columbia Gas & Elec—— No par 4% Jan 2 ¥
6% preferred series A 100 90% Jan 6
5% preferred 100 84% Jan 23

Columbian Carbon Co No par 95% Jan 9
Columbia Pictures No par 21 Jan 15
$2.75 preferred No par 471/2 Jan 24 ¥

Commercial Credit - 10 39 Jan 2

41/4% conv preferred 100 107 Jan 8
Comm'l Invest Trust Nc par 42% Jan 2
Commercial Solvents — No par 15% Jan 24
Commonwealth & Southern—No par J> Jan 2
$6 preferred series No par 89 Jan 24

Commonwealth Edison Co 25 28% Jan 2
Conde Nast Pub Inc No par 22 Jan 12
Congoleum-Nairn Inc No par 27% Jan 22
Consolidated Cigar No par 29% Jan 2
$4.75 preferred No par 101 Jan 2

Consol Coppermines Corp & 4 Jan 2
Consol Edison of N Y —No par 24% Jan 2
$5 preferred - -No par 107 Jan 9

Consol Film Industries 1 5% Jan 17
$2 partlc preferred No par 28 Jan 16

Consol Laundries Corp 9 11% Jan 4

35% 35% 35% 36% 9.400 Consolidated Natural Gas 13 >31%
• 17% 18 17% 18% 21,800 1 Consolidated Vultee Aircraft —1 17%
26% 26% 26% 26% = 1,700 : . $1.25 conv pfd ,. Nq par 25
21% 21% 21% 22% 10,100 Consol RR of Cuba 6% pfd 100 203/4
20% 20% 20% 20% 3,800 Consolidation Coal Co 25 18%
*50% 52 *50% 51% , 100 $2.50 preferred 50 51
108% 108% 108% 1083/4 290 Consumers Pow $4.50 pfd—No par 108%
27% 28% 28% 28% 2,500 < Container Corp of America -20 • 27
83/4 83/4 • 8% 8% ¥ 7,100 / Continental Baking Co_ No par 8%

*110 112 *110 110% / 100 ¥ 8% preferred 100 111
40% 40% 40% 41% ¥ 9,000 A-Continental Can Inc 20 37%

'

11% 11% 11% 12' ••'¥ • 2,800 Continental Diamond Fibre— 5 11
48- 48 r 48 48 3,000 • Continental Insurance- $2.50 46
9% 10% 10% 10% ¥ 60,500 Continental Motors ; 1 • 8%

31 31% ■ 31 31% 7,100 Continental Oil of Del 9 30%
31% 31% *32 32% > • 1,300 Continental Steel Corp No par a 29%
17 17 17% 18V* 4,200 Cooper-Bessemer Corp -No par - 16
49 49 :¥ *49 493/4 70 > $3 prior preferred No par • • 48
13% 13% 13% 13% V 3,700 Copperweld Steel Co— 9 12%
50 50% 50% 50% 80 Conv pref. 5% series 50 " 49%
20% 20% 203/a 20% • 5,800 Cornell-Dubllier Electric Corp—1 20
*56 56% 56% 56% 330 •' Corn Exch Bank Trust Co——:_20 54%
60 60% 60% 60% > 3,100 Corn Products Refining— 25 ¥ 58%

♦186% 188 / 186% 186% 60 Preferred 100 xl82%
7 7% 7 7% 9,600 Coty Inc 1 V 6
4% 4% 4% 4% 2,600 Coty Internat Corp 1 ¥¥, 3%

28% 28% 28% 29% V 18,600 Crane Co 29 25% Jan 5
109 109% 109 109/2 /? 590 5 % conv preferred 100 108 Jan 24
24% 25 25%, 25% ¥ 1,300 . Cream of Wheat Corp (The) 9 / 24 Jan 2
32 ' 33 ■■¥¥;¥ 32% 32% 2,100 Crosley Corp (The) No par 31% Jan 22
37% 38 38/4 38/4 1,500 Crown Cork Ac Seal; No par 37 Jan 6
*47 49 ¥ *47 . 49 100 $2.25 preferred No par 47 Jan 18

v 21% 21% ¥/ 21% 21% 4,400 Crown Zellerbach Corp 9 20% Jan 22
103% 103% 103341033/4 a 300 $5 conv preferred No par 103 Jan 5
40% 40% 40% 41% 19,500 Crucible Steer of Amer No par ¥ 35% Jan 2
913/4 92 92 92 1,000 5% preferred - 100 - 87% Jan 2
27% 27% 26% 28 1,180; Cuba RR 6% preferred 100 26% Jan 22
18% 18% 18/4 18% 10,500 Cuban-American Sugar 10 173/4 Jan 5

*145% 150 *145% 149% - v 10 • A 7% preferred — 100 145% Jan 23
26% 27 27 28% V 5,700 Cudahy Packing Co 30 25% Jan 2
*30% 32 *31 v 32 100 Cuneo Press Inc 5 30 Jan 2

*107/2 108% *107% 108% •, — ¥ 4%% preferred 100 106% Jan 4
11% 113/4 11% 11% 91,100 Curtis Pub Co (The) No par 9% Jan 10

134 i34% 133 133 520 $7 preferred -— No par 130 Jan 12
61 » 61% 603/4 61 / 1,500 Prior preferred No par 59% Jan
5% 5% ¥-¥'¥ 5% 5% /¥ 35,900 Curtlss-Wright 1' 5% Jan
18% 19 18% 19 6,900 Class A 1? 18% Jan

*122 127 *122 127 . »— Cushman's Sons Inc 7% pfd 100 —

26% 26% 26% 26% / ¥ 1,900 Cutler-Hammer Inc No par 26% Jan 22

Jan 3
Jan 24

Jan 2

Jan 22

Jan 20

Jan 20

Jan 24

Jan 23

Jan a 5

Jan 10

Jan 2

Jan 2

Jan 3
Jan 2

Jan 24

Jan 2

Jan 2

Jan 2

Jan 2

Jan 16
Jan 23
Jan> 8

Jan 2

Jan 4

Jan 2

Jan 2

January 1
Highest

f per share

4% Jan 12
94% Jan 17
89% Jan 2
102 Jan 13

22% Jan 11

48% Jan 18
40% Jan 19

107% Jan 19
45 Jan 18
17% Jan 8

% Jan 2
95 Jan 2

29% Jan 8

25% Jan 15
29% Jan 2

34% Jan 18
104 Jan 24

4% Jan 3

25% Jan 13
108% Jan 2
¥" 6% Jan 22
32% Jan 26
14 Jan 9

¥ 36%
21%
27%
25%
.'22%
53%
110%
30%
9/b

112
• 41%
12%

• 48%
10%
33%
32%
18%
50 >
14%
50%
22%
58%

>'■ 61%
188

7%
4%

Jan 26

Jan 4

Jan 8

Jan 8

Jan 2

Jan 11

Jan- 3

Jan 9
Jan 3

Jan 16
Jan 26

Jan 4
Jan 10

Jan 18

Jan 11

Jan 10

Jan 26

Jan 5

Jan 11

Jan 10

Jan 12
Jan 17

Jan 19

Jan 19

Jan 19

Jan 18

16
22

2

29% Jan 26
110 Jan G

25% Jan 26

34% Jan 12
393/4 Jan 13

48%Jan 11
21% Jan 5
104 Jan 20

42% Jan 20
94% Jan 19

30% Jan 8

19% Jan 8

145% Jan 23
28% Jan 26
32% Jan 12
108% Jan 19
11% Jan 25

134 % Jan 25
6134 Jan 12

6Va Jan 3

20% Jan 11

27% Jan"4

.Range for
'v' Year

Lowest

I per share

3% Nov
■¥" 76 Jan

70 Feb

84 Feb

16% Apr
39% Jan
37% Jan
105 Feb

40% Feb
14% Apr
% Feb

79 Jan

24% Jan
8% Feb
21% Jan

20% Jan
95% Jun
3% Feb
21% Feb
102% Jan
2% Jan
16% Jan

/A/ 7 3/4 Jan

24 Jan

¥ 11% Jan
\ 18% Jan

12 Aug
14% Jun
45 Jan

• 102% Jan
20 Feb-:

* 7% Oct

105% May
, 32% Feb
10 May
41% Jun

•5% Jan
; 26% Sep

■ ¥ 24% Apr
12% Aug

V 38% Feb
10a/4 Jan
47 Mar

v 15% Jan
44% Jan
52% Apr

; 173% Apr ¥
5 Jan

Jan

18% Feb

104% Jan
- 20 Jan

16% Jan

27% Feb
45 Jan

¥ 15% Feb
97% Jan
28 Jan
69 Jan

¥: 20% Jan
'

113/4 Feb
t 112 Jan

22% Jan

22% Jan
101 Jan

5% Aug
97 Apr
41 Apr
4% Jun
14% Jun

114% May
21% Apr a

Previous

1944 ¥

Highest
t per share

5% Mar
97% Dec
93

98%
23

49%
43%
108

Feb

Dec

Dec

Dec

Jun

Oct

50% July
18% Jun
1% July

95% Dec

29% Nov
26 Dec

. 29% Dec
31 Dec

103 Dec

4% July
23% Oct
108% Oct
6% Jun

30% Nov
13% July

32%
- 20%
¥ 25%

24

24

53%
112

29%
¥ 10

112%
•43%
¥ 13/4
49%

' 9/4
33%

> 31%
' 19/4
' 48

13%
52

-25%
57

61%
184%
"7%

.¥5

Oct

Dec ■

Dec •

Dec /
Dec

Dec

Nov *
Dec'

Mar

AUg
Jun

Mar

Dec

Dec

Jan

Dec

July
Dec

July
July
July
Dec '

Oct

July:
July
Aug

- 27% Jun
111 Oct

25% July
32 Dec

39 Aug
49% Aug
,22% Dec
105 Dec
• 37% Nov
89% Dec
29% Dec
19% Dec
144 Dec

29% Mar
,' 30% Dec
109% Nov
11% Aug

140 July
61% Dec
7% Nov

19% Nov
127 Nov

28/2 Dec

*12% 12% 12% 12% 123/4 13 3/a 133/4 14 14 14 *13% 14 ¥ ¥1.100
*23 r 25 *23 25 *23 25 *23 25 *23 25 *23 25 .,i

17% 17% 17% 173/4 17% 17% ¥ 17% 173/4 ¥:
'

17% 17% 173/4 ¥17%
111

7,200

*109 111 •¥"' *109 111 *109 111 *109 ill *109 111
"

*109 ■ ■

33% 33% 33% 33% *33% 33% 33% 33/2 ?- 33 33% 333% 333/4 1,900
40 3/4 41% 40% 41/8 41 41% 40% 41 41 41% 41/2 42 v ~ 5,000

36 36
'

¥ *36 36% *36 36% 35% 36 35% 35% 36 36 1,300
*23 233/4 *23% 23%-^ 233/4 23% *23 233/4 *23 23% *23 233/4 300

34%
8%

35 Zb 34% 35% 34% 36 34% - 36s/a 36% 37% 37% 38% : 23,700
9 8% 9 8% 9% ■ 8% 8% 8% 9 83/4 9/b 28,600

21% 21% ¥ 21% 21% 21 s/8 21% 21% 215/8 21% 21% 21% 213/4 3,800
*68 70% ♦68 70% *68 70% *66 70% *67 69% *67 69%
*38 38% 37%, 38 36 373/4 36% 363/4 37 37% 38 38 . 860

353/4 36 36% 36% ¥ 36% 36% 36 36% 36 Zb 36 Zb 36 36% 1,500
*42 423/4 43 43 42% 42% ¥'¥■ 42% 423/4 42% 42% *42% 43% 900

17% 17% 17 17% 17 173/4 *17 175/8 *173/, 17% 17/4 17% : z 2,700
38% 39 38 38% 38% 39%

'

38% 385/a 38% 39 38% 39 4.800
* 105 % 107 *105 107 *106 107 106 106 105 105 *104 107 400

20% 20% 19 20% 19% 20 19% 19% 19% 20 *19% 20% 1,300
♦48 48% *48 48% '• 48% 48% 48 5/a 48% 48% 48% 48% 48% 180

19% 19% 19 193/4 19% 19% 19 19% 19% 20/« 20 20 6,600

23% 233/4 23 Zb 24 23% 24% 23% 23% 23% 24 24% 24% 17,900
68% 69% 68% 68% 68% 69% 68% G9 68 68% 68% 693/4 5,000
125 126 123% 124 124% 125% 124 125 125v 125 125 125 2,300
*113% 114% *113% 114% *113% 114 113% 113% 113%. 1133/4 112% 113 500

55% 56% 54% 55% 54% 56% 55 55% 55% 5 6 3/a 56 57 7,800
13 Zb 13% 13 14% 13% 14% 13% 13% ¥ - 133/4 13% 133/4 14% 10,700
*22% 23% 22% 22% *22% 223/4 *22 22% 22, 22/a 21% 22 600
157 1573A 155 155% 1553/8 157 155% 1573/4 158 159 160 160 3,900

*126% 127 ♦126% 127 *126% 127 *126% 127 127 127 127 ,< 127 200

*113% 114% *1133/4 114% *1133/4 114% *114 114% 114 114 114 114 20

Davega Stores Corp—... 8 12% Jan 12 14 Jan 24
v, 5% preferred 25 ,, 23% Jan 12 23% Jan 12
Davison Chemical Corp (The) 1 16% Jan 2 18% Jan 18
Dayton Pow & Lt 4%% pfd 100 ,110 Jan 10 110 Jan 10
Decca Records Inc . 1 33 Jan . 9 34% Jan 15
Deere & Co No par 40% Jan 22 43% Jan 5
Preferred 20 35% Jan 24 36% Jan 12

Deisel-Wemmer-Gllbert 10 23 Jan 3 23% Jan 23
Delaware & Hudson 100 34% Jan 19 39% Jan 8
Delaware Lack & Western 50 8% Jan 24 10% Jan 9
Detroit Edison 20 ¥ 21 Jan 2 22 Jan 17
Detroit Hillsdale & S W RR Co—100 67% Jan 3 68 Jan 4
Devoe & Reynolds A No par 36 Jan 23 40% Jan 9
Diamond Match No par 35 Jan 6 38% Jan 3
0% partlc preferred- 25 40% Jan 4 43 Jan 22

Diamond T Motor Car Co 2 16% Jan 2 18% Jan 12
Distil Corp-Seagr's Ltd No par 38 Jan 22 40% Jan 8
5% preferred 100 105 Jan 25 106 Jan 19

Dixie Cup Co No par 18 tyan 3 21% Jan 8
Class A No par v 47% Jan 3 48% Jan 24

Doehler-Jarvls Corp 5 18 Jan 2 23% Jan 5
Dome Mines Ltd No par 22% Jan 2 24% Jan 26
Douglas Aircraft No par ,'v 68 Jan 25 72 Jan 3
Dow Chemical Co No par 122% Jan 4 127% Jan 12
$4 preferred series A No par 110% Jan 2 il4%Janl7

Dresser Industries i._« - 1 54%Jfm 23 fi?a/4 jqn 3

Dunhlll International 1 12% Jan 12 14% Jan 22
Duplan Corp No par 20% Jan 4 25 Jan 5
Du P de Nemours (EI) & Co 20 155 Jan 2 161 Jan 10
$4.50 preferred No par 125% Jan 9 127 Jan 6

Duquesne Light 5% 1st pfd 100 113% Jan 6 114% Jan 3

6% Jan 13% Nov
19% Mar - 23% Oct
13 Vb s Jun 16 V* Oct

109% Dec 113% Apr
21Vb Jan J:.-/ 41 Za Oct :

36% Apr
-

45% Jun
32% Apr 36% Oct
17% Jan - 22% July
17% Jan 37% Dec ;
5% Jan 9% Mar /
18% Jan , 21% Dec
52 Feb ¥ 65 Oct I
29% Jan : 41% Oct
28% Jun 35% Dec'
38% Mar 42 Sep
13% Jan 17/2 July

x27% Feb 38% Dec
95 Apr 105 Dec

15% Jan 20% Sep
43% Jan 49 '. Nov

21% May 27% July
47 May

'

72 Va Nov
114% Apr 131 Jan
1063/4 Jan 113 Aug
28% Jan 58 3/4 Dec
8% Apr 14% Nov
11% Feb 20Z, Dec

137 Feb 162/» Jun
123% Jun 128 Va Dec
113 Dec 120% Jan

13%
39%
20

*175%
*186

49%
22%
♦10%
42%
14

53A
4

113%
108

46%
34%

'' 7^%
*10p
'16 3/4
*101%
*103%
♦104

23/4
•.-123/4
69%

13%
40%
20
178

188

50%
22%
10%
43%
14%
53/4
4%

114

108

46%
343/4
273/4
70%
105%
17/a
102%
1043/4
106

2%
13

70

13

39%
19%
174

*186

49

*22%
10 Zb
43

14

53/4
4

112

107

46%
35%
26%
69

*105

16%
102%
104%

*104

2%
12%
69%

133/a
39%
19%
175%
188%
49%
22%
10%
43%
14%
53/4
4%

114%
107%
47

35%
27%
69

105%
16%

102%
104%
106

2%
13 ZB
70

13%
39%
18%
174%
♦187%
50

22%
10%
43%
14

53/4
4

1133/4
1073/4
47

35%
25%
*67%
*105

16%
*101%
104%
105

2%
12%
69%

13%
39%
193/4
174%
189
50

22%
10%
433/4
14%
53/4

4%
115%
109
47

35%
27%
70
105%
17%

103
105

105

2%
13%
70

13%
39%
183/4
175

*188
50
*22

10

43%
14

*5%
4

114%
108%
46%
343/4
25%
*67

105

16%
102 3/4
♦103%
*104

2

12%
69%

13%
39%'
18%

175 ,/

189%
503A
23

10%
43%
14%
5%
4/b

115%
108%
463/4
343/4
26%
70

105

17

1023/4
105

1053/4
2%
12%
70

13%
39%

18%
*175

189

50

*22%
10

4 3 3/a
143/a
5%
4

115
108 3/4
4P 3/„

343/4

*67
*104%

16%
102%

no4 ,

¥ %
12%

*69

14

39%
19
176

189

50

23

10%
43%
14%
5%

4%
1163/4%
11c r
.46%
34%

•

69

105

17%
102%
165

105

2%
13
70

13% 14% 5,800 Eagle-Picher Lead Co 10 13 Jan 22 14% Jan 3 10% Feb
39% 39% 2,300 Eastern Airllnee inc 1 39% Jan 22 42% Jan 8 33 Apr
18% 20 6,800 Eastern Stainless Steel Corp 5 18% Jan 26- 23 Jan 3 6% Jan
176 176 900 Eastman Kodak Co No par 174 Jan 22 182% Jan 4 157 Feb

*188 190 10 6% cum preferred 100 185 Jan 6 189 Jan 25 175 Jan
50 50% 2,100 Eaton Manufacturing Co 4 49 /Jan 22 52% Jaii 9 41 Jan
22% 22% 900 Edison Bros Stores Inc 2 21% Jan 15 23 Jan 4 16% May
10% 10% 2,200 Elastic Stop Nut Co 1 10 Jan 5 11% Jan 2. 8% Dec
43% 44 2,800 Electric Auto-Lite (The) 8 42% Jan 20 44% Jan 9 37% Jan
14% 14% 5,400 Electric Boat 3 14 Jan 20 153^ Jan 15 10 Apr
5% 5% 1,800 Elec & Mus Ind Am shares 5%J2 6% Jan 18 3% Jan

4% 4% 5,900 Electric Power & Light No par 37/a Jan 2 4% Jan 12 3% Nov
1153/4 116% 6,100 $7 preferred No par 109 Jan 3 116% Jan 25 81% Apr
110% 1103/4 1,900 $6 preferred — No par 103 Jan 3 110% Jan 26 78 Apr
46% 46% 1,300 Electric Storage Battery No par 44% Jan 2 48 Jan 9 39% Apr
*34% 35% 900 El Paso Natural Gas 3 343/8 Jan 2 36% Jan 9 27% Feb

'

, 26% 17.500 Emerson Electric Mfg Co 4 22% Jan 9 29% Jan 18 15 Sep
*67 69 400 Endlcott Johnson Corp 50 J~n 2 70% Jan 20 57% Jan
104% 104% i7t> . 4% preferred--w„— 100 104% Jan 3 105% Jan 12 101% Jan
17% 17% 31,300 Engineers Public Service >•» ■ 16 Jan 4 177/§ Jan 26 8% Jan

*102% 1033/4 230 $5 preferred ; No par 8 !0S% Jan 2i 67 Jan
*103% 104% 110 $5% preferred No par 102 Jan 5 105 Jan 23 89 Jan
105 -. 105% 310 $6 preferred No par 105 Jan 8 1063% Jan 11 923/4 Jan
2% 2% 34,000 tEquitable Office Bldg— No par l%Jan 2 2% Jan 20 % Apr

29,600 Erie RR common——— No par 12% Jan 22 15 JaiT 11 9% Jan
69%, 70 1,900 nref series A ^-100 68% Jan 19 71% Jan 11 46% Jan

14% July
41 Dec

25% Dec
178 Dec
195 Sep
52 Dec

24% Dec

15% Sep
45% Aug
15% Dec
6% Oct

5% Jtily
114 Dec

103% Dec

47% July
343/i tfo?
22% Dec

68"% Dec

108% Jun

17% Dec
104
105

107

Dec
Nov
Dec

, 1% Dec
14 Dec
70 Dec

For footnotes see page 479.
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NEW YORK STOCK RECORD

Saturday
Jan.' 20

Monday
Jan. 22

LOW AND HIGH SALE PRICES
Tuesday
""Jan. 23

Wednesday
Jan.24

Thursday
Jan. 25

•• ¥• STOCKS 7

Friday Sales for NEW YORK STOCK
Jan. 20 the Week ¥7 'EXCHANGE

* per snare s per snare * per share I per share S per share 1 per share Shares Par

*86 •■■ 89 < *86 89 *86 89 ¥ *86 89 ♦86 89 *86 89 Erie & Pitts RR Co 50

*13%. 13% . 13% 13% 13% 13% :••• 13% -13% 13% 13% . 13% 13% • (■: 3,300 Eureka Vacuum Cleaner- 5

16% 16'%"„■■ ,15%. 16 .',15% 16%'; v 15% 15% 16 16%
;
16% 16% - >•, 4,100 Evans Products Co

44% 44% .43% 44% :: 43' . a -44 ; 42% 43 43% 43% C', .43% 44 ■v ; , 3,000 Ex-Cell-O Corp „ 3

6% ;• 6% 6% 6%: 7 .'v..; 6% .-• G%
• 6% 6%

'

6% 6% 67B ' 67/B 2,400 Exchange Buffet Corp

Range Since January I
Lowest Ilighest

$ per share

Lowest

I per share

11% Jan 2
15Va Jan 24
42'/, Jan 24
6 Jan 2

14 Jan 9

17 Jan 3

46% Jan 3
7 Jan 8

Range for Previous
VYear 1911
Lowest v

per share
78 % Feb
6% Apr
9% Apr

21% Jan

27/a Jan

Highest

per. share

84% Aug
13 % Oct
17% Dec
47 Vn Dec

6% Dec

44 44 437'B 44 437'b 44 ' • 4374 ''4374 4374 44 44 46 3,000 Fairbanks Morse & Co__ No par 4274 Jan 2 46 Jan 26 33% Jan 4474 Dec

29% 30%
'

29 30 Va 29 Va. 30 V8 : 29% 297 B
-

2974 29 74 2974 30'% 4,700 Fajardo Sug Co of Pr Rico 20 25% Jan 4 3174 Jan 18 217'a Jan 47% Dec

147a 15'A 14% 15
'

14% 15% 14% 15 14% 1474 15 15'A 22,800 Farnsworth Televis'n & Rad Corp.l 13 Jan 2 16 Jan 17 9% Jan 14 7'a Jan

20 »/a 21 20% 21% 20% 21'A 20% 20'A 21 21 21'A 21'A 2,900 Federal Light & Traction 15 17 Jan 5 217s Jan 17 1474 Jan 177B Dec

106 106 " *105 107% *105 107'% *105 106'% *105 106% *105 106'% 10 $6 preferred No par 106 Jan 20 106% Jan 8 100 Jan 105 Aug
27% 27% 27 VB 27% 27'% 277« 2774 .28 28% 28'A 28 2874 2.800 Federal Min & Smelt Co 2 2574 Jan 2 2974 Jan 11 19% Api- 27% Nov

24%. 24% 24 24 *24 Va 24'%' 243% 2474 *24% 25 2474 247a 500 Federal-Mogul Corp 5 23'A Jan 5 25% Jan 17 17 Apr 24 ' Dec

9% 10% 9% 10 10 10% 95/B 10 974 10 10 Va 10'A 6,300 Federal Motor Truck —No par 9% Jan 22 1074 Jan 15 5 Jan 1074 Aug
28 31 28% 28% 28% 28'A 28'% 28'A 28'A 28'% 2874 2874 2874 1,500 Federated Dept Stores - No par 28'A Jan 23 3074 Jan 2 2274 Jan 32 Dec

* 1027B 103% 103 103% 103 103% *103 10374 103% 10374 *10374 104'% 270 4 'A % conv preferred 100 103 Jan 22 107 Jan 2 93 Jan 108 Dec

">25% 26 25 25% *24%. 25 25 25 y8 *25 25% 25'A 25% 1,000 Ferro Enamel Corp 1 2474 Jan 9 26% Jan 2 17. ; Jan 2774 Aug
■: 50% 50 Va 50 Va 50% *50% 51'%:/' 51'A 51'A 51% 5174 5174 52'A 1,600 Fidel Phen Fire Ins N Y $2.50 50 Jan 2 52'A Jan 26 45 Jan 53% Nov

•: ' 56 -' 56% 54% 56 55 56 54 ♦54 »A. 54% 55'A ¥ '55% 56'A v 5,300 Firestone Tire & Rubber 25 54 Jan 24 *x58% Jan > 4 3874 Feb 57'A Dec

*106 108'A *107% 108 '/a *107 7/8 108 % *107 7/B 108',4 *10774 108'% 107% 107% ¥ 100 4Vi% preferred 100 107% Jan 26 1087s Jan 8 10374 Apr 1 109 Jun

44 44 43% 44% 43'% 43»% 42% 42'% 4274 42% *4274 43% ; 1,100 First National Stores No par 42 'A Jan 2 4474 Jan 9 35% Jan . • 44 V. Aug
24% 24% 24 V4 2*72 24'/a 247B •/,' 24'% 24% ■ 7 24% 247-4. r 2;4% 2574 18,100 j.FUntkote Co (The) No par 23% Jan 16.

'

2574 Jan 26 18% May ." V 26 VB Jun

*109 v 110 *109 ' 110" •f *109 110' ;*109 110""
'

*109 > 110 ?j*109¥ 110 V ^ -*L-'. ■ '* $4.50, preferredl:.— No par V109 Jan119'. 109 . Jan 19 104% Jan 11174 ■Dec

*40%' 41% - 41% al% ■"

"41 42 41
.; 41 41 ■41 ' 41% '.':,42 ; v. boo Florence Stove Co No ;pat 7 41 Jan' 4 '42'/a Jan 2 34% Jan 42% Dec

>30%' 32% *30% 32% 32'A ••'■32% r *30 7 B 32 32 32 ' *31 3274 200 Florsheim Shoe class A No par 3 0 74 Jan 3 33 Jan 17 24% Dec 33% Dec

7 7'/a 7 7 67'B 67/a 6'% 674 *G74 * 674 ••; : '7 7 •"♦' 2,000 Follansbee Steel Corp— 10 ¥ 6% Jan 24 774 Jan 11 5'% May ' 8% July
48 •''B 48% *47% 49 48 'A 48'% ¥.47% 48 47% • 4774, 48% 49 360 5% conv preferred -100 47% Jan 24 53 Jan 3 V 43'% Aug 5874 Mar

*15% 16% *15% 16% *15% 16 15% 16 ¥ *15'% 16% *15% 16% 300. Food Fair Stores Inc 1 15% Jan 13 1674 Jan "4> 11'A May 16 Nov

*70 71 70 70 69% 69% *68 70 > > 68 68 ¥ 66 67 Va 1,000 Food Machinery Corp 10 66 Jan 26 72 Jan 2 53% Jan 69 Dec

-26 26 . 25% 26 25'% 26 25 2574
- 2574 2674 26'% 2674 8,300 Foster-Wheeler Corp 10 25 Jan 24 2874 Jan 2 16 Jan "•",' •" 29 Dec

*25% 2574 25'A 25% 25'A 25'A 25% 25'A *25'4 25 % > , 23',4 25 Va ¥;/-. 110 6% prior preferred 25 25 Jan 4 2578 Jan 12 20 Jan ¥25% Dec

16% 17 •vV? 16 16%;' 16'% 1674 16% •V16% 16% 16% 16% 1674 3,500 Francisco Sugar Co No par 16 Jan 22 18% Jan 8 1374 Jan 1774 Sep
*123 130 123 123 *120 125 120 120 *117 125 *119 122

!
. .. 20 F'k'n Simon & Co Inc 7% pfd—100 120 Jan 24 131 Jan 4 70 Jan 135 Dec

35% 35% , 35% 35% ; 35% 357'B 35'% 36 3574 36 3574 3574 2,100 Freeport Sulphur Co —10 34 Jan 5 37 Jan 11 30% Jan 36% July

*427b 44 437'B 44 42% .43% 43 43% 43 43% : 4374 4374 1,300 Fruehauf Trailer Co 1 4274 Jan 23 45'A Jan 5 29% Jan 44% Dec

*114 114% 114% 114% 114 114 •1137B 114 113% 113% 1137a 113% ?
"

230 4'%% preferred 100 11374 Jan 25 11474 Jan 4 103 Apr 116 Sep

; *6% 7 ■> *674 7 '"• 774 7%:¥ .;¥'h 7 7 *674 7 *674 7 '¥/'• 1,000 Gabriel Co (The) cl A —No par , 6'% Jan 2: 7% Jan 9 274 Jan 7 July
¥ 5%. V 574 .'; ¥ 574 574 •.(',' A-- 5% 5%'¥ 5 74 5'% 5% 5'% 5% 574 * 35,300 Galr Co Inc (Robert) —1 4'% Jan 2 574 Jan 17 2% Jan > 574 July

17% •1774 ;-.M 17'% 17%¥" ¥ 1774 177a V: *16'% 17 Vb 17 - 17 -V ¥¥ 17% 17'% •- 600 6% preferred— ; 20 16 Jan 6 1774 Jan 18 127% Jan 17% Dec

: 18% 18% 1874 187 a : :• 18'A 18'% / : 1874 1874 *18% 18% 18 18'A 1,200 Gamewell Co (The) 17% Jan 8 1874 Jan 12 1674 Dec 18% Dec

•17'/b- 17%: 1774 ; 17.74 .¥ 17 74 17%¥ V *1674 17% *1674 17 Va *1674 17'/a 1,800 Gardner-Denver Co __No par 1674 Jan 9 1774 Jan 15 1574 Sep , 1874 Jun

*63% 68 *64'% 68 *65 68 V V *64 74 68 *64% 68 *64'A 68 .¥Ki^ $3 preferred 20 „ 62% Oct 66 Nov

;¥ 774 774 - 7 72 774- '••'.■;■ •V 774 774 :'¥¥ 77% . 774 774 774''/'' 7% 774 ' • ' 7,900
'

Gar Wood Industries Inc_. 1 7% Jan 2 8'% Jan 17 4% Jan > 774 Dec

23 Vz 23'% . 23% 23% "

23 Vb 23'% 2374 23 74 ' 23% 23% -
• 2374 24 ; /. ,: > 3,300 Gaylord Container Corp— 5 23 Jan 2 - 24 74 Jan 3 13% Feb 23% Dec

*58 ■' 59'A *58 5974 v •587B .5874; *58 4 5874 ♦58 >5874 5874 5874 .40 • 5'% % conv preferred- —50 58 Jan 2 61 Jan 5 51 Jan 58'% Dec

,r 1274 13 Va ■¥ 1274 1274 ;::-V 1274 1274 1274 12% 1274 13 ¥:" 13 : 13'%: 5,900 Gen Aincr Investors. 12% Jan 22 137% Jan 3 10 Va Feb 16'A Dec

♦105% 107 *10574 107 ; >106 107 106 106 *106 107 :~ *106 107 > 100 $6 preferred 106 Jan 19 109% Jan "15 105 - Jun 109 Nov
■ *49% " 50% 4974 50% V 50 5074 4974 4974'- 49% 50 ¥' ¥ 4974 4974 2,000 Gen Amer Transportation. 9 49 Va Jan 25

'

527b Jan 9 '•-., 4174 Apr '5474 Oct

/•/:'9. 974 ¥¥; 9 9'/. 1 874 974 874 V 874
:

874 8% ' 874 9 /¥- . "/ 5,800 General Baking 8% Jan 2 974 Jan 11 774 Jan ¥ 974 July

•16034 161 .
161 • 161 161 161 *16074 161 161 161 161 161 "<?¥ 80 > $8 preferred —No par 16074 Jan 3 \ 161 . Jan 10 143 • Feb 161 7 Nov

17% 1774- r 1774 17% 1774 1774 1774 ; 1774 V ■¥ 1734 -1774 ¥> . 1774 1774¥ ■ " 4,500 General Bronze Corp. .-.— ? 17% Jan 22 19 Jan 2 . 674 Jan .'1974 Dec

0% 67b V. 674 67b : 674 674 674 . 674 674 774
"

. 7% 774 ¥" 13,600 General Cable Corp
-

674 Jan 22
-

: 7% Jan 10 474 Jan ' 774 July

20'4* 20% 19 19 7b 20 2074 *19'% •"20 2074 21%
'

2174 2174 3,300 Class A —No par 19 Jan 22 2274 Jan 11 1174 Jan •22'% Dec

lie'.b 11674 11474 116%' 11574 116 ¥ 115 116'% 116'% 117'% 117 117
'

V ■// 370 7% cum preferred 100 11474 Jan 22 123 Jan 12 1 8174 Jan 124 Dec

28'4 28%••¥ *28 28% *28'4 2874 28 >28 ¥ 28 28% • *2774 28% 600 General Cigar • Inc —No par
■ 28 Jan 24 2974 Jan 11 25'A Apr 29% July

•160 163 ' *160 ■ 163 1597% 160 ■ :> *1597% 163 *159% 163 159'%- 159%¥ 40 7% preierred : ; —100 156% Jan 4 160 Jan 9 140 - Feb 155 Dec

3874 3874 38 3874 •
> 38 > 3874 37W ' 38 Vb ¥/ 38% 39 -r- 38% 39 r 28.400 General Electric Co No par 3774 Jan 24 •' 4074 Jan 5 7- 35 Feb ■40% Dec

41'% 4174 - 41'A 4174" V - 4174 c 4174¥ 4174 41'% X4074 4174- 4074
•

41 Vb ¥■ 6,300 General Foods Corp —-—No par X4074 Jan 25 42 Jan 17 40 Nov 4374 July
*108'A 10874 10874 10874 *10874 108% • 7 '*10874 108'% - 10874 10874 *10874 108'%

►- - 50 V < $4.50 preferred¥^,— 108'A Jan 2 ' 108'% Jan 4 ■: 10^ 32 Dec 117 Jan

:a 3%
*140.

,*120 J -

132
63

*128

*54

10%
23

10%
*106

¥¥ 2 ;

•. 29 f

•"•K .4%;
¥•2174*

• * 19

102

*26%
¥ 28%
*107

*28 , *

*106%

3%
142

123 74
132%

63%
129

55

10%
23
10 74

107%
2 ,k

f 29
127
i 5
.21%
¥9%
102 Vs
27

28%

28%

.108%

3%
*140

120

1*131%
62

*128

54

10%
22%
9%

*106

¥¥ 2
&.'<■ 28%

126 .

■ O ■ 4%
21%
19

101%
2674
27%
106%
*28%
*107

3%
143

120 •

133%
63

129%
54

10%
23

10

107%
2

29 %
127 .

4%
21%
19 %

102

26%
28%
106%
28%

3%
'J40
122

*131%
62%
129
*54

. 10%
23
10

*106%
2

7 29%
H26

¥ 4%
21%
19%
102%
*26%
28%

*107

28%
*107

15%
y *91%
■ • 21%
*105

25%
* 52%
3%

163

26%
55

; *104

52%
*111%

14%
¥ 6%
:,5
18%

, 14%
'37
24%
14%
47%

28%
162%
64

55%
J23

*103%
- 28%

6

> 174 ;•

15%
60

.50%

15%
95

•21%
106%
26
53%

•v 3%
163

26%
55%
105

53%
111%'
14%
7'/a
5%
18%
14%
.37
24%
15

47%
28%
162%
66

55%
23 %
104%

30%
6

176 .

16 ■

60

50%

15 74 1574 15%
9374 9374 ¥917%
2174 2174 ¥; 21

*105 106% 105

25 7% 26 ¥ 26
*52'% 53'% 5274

374 37 a > 374
*160 165 *160

26 26% 257%
, 5374 54% 54'%
104 104 *103 %
52 52% 52%
111% 111% 110%
1474 14'% 1474
67% 774 7

5 5% V 5

*1874 19 7'a *18'%
14'% 147'b 14 74
36% 36'% *36

24'% 24'/a *2474
15 15 1474
4674 48 46 7%
28% 28% 2874

162 162 163

*64 70 *61

54 54 53

2274 23 2274
10474 104% •103%
28% 2974 287%
6 6 574

173 173 *171

1474 1574 15 74
59 60 58

50% 50% ¥. 50

3%
143

122

133 %
63%
129

55

10%
23 %
10%

107%
2%
29%,
127

4%.
21%
19 %

104%
26%
-28%

28%
108%

15%
93%
21%

105

26%
52%
3%

165

26%
557%
104%

53%
110%
14%

7%
5

19%
14%
38

24%
15 VH
43%

28%
163

66

55%
v 23 %
104%
29%
6

175

16%
59%
50%

3%
*140

*120

*131%
62%
129

*54

10%
22%
9%

*106%
2

28%
*126

; --'4%
21

>19%
■ 103

*23%
27%
107

*27%
*107'%

*3%
143
122

133%
63 74
129

55

11%
23

10

107%
2

29% •<

127 —

'

-

21%-
19%

104

26%
28 >

107

28%
108%

3%
143>
122 ¥

♦131%
63

129

55

11%
23%
9%

•>106%
*2

23%-
- *126

21%
19%
103%
25%
*27 %
*106%
27%

*107

3%":
143

122

133%
63%
129

55

12

23%
10

106%
2«/8

28%~' -

127;¥:

■21% *
19%

104

27 ••;:
28% '
108%
28%

143 f
*122

*131%
63%

..♦129

*55%
11%
23%
10%

*1057/a

7':¥ 2
29 Va,'

-!J;- 127-"-

"

¥ 21%
M

*19%
103%
27 %

. *27'%
*107

*106%

4

143

123

133%
64

129%
56'%
11%
23%

lOVa
107

2

,29%
1^7

f
¥474
'ii%
"19%
104%.
27%
28%

28%
108%

15 1574 15 74 1574 1574 16%
92% ¥927% *91% 93 93 93

21 >2174 ■/■•: 21 2 2 •■¥•/// 22 22%
105 105 105 105 Va 105 105'A
2574 26 26 26 26 26'%
*52 7% 53 7%: *52% 53% *52% 537%

374 374 *374 374 *374 3%
161 161 160 160 160 ' 160

2574 26 Vb 2574 2574 2574 26'%
5374 54'% 5374 54 54% 55 74
10374 1037B 10374 10374 103 74 10374
52 5274 52% 53 52%

nir-¥
5374

1107% 110'% 111 111 -M Til 74
>1474 15 15 Va 15% " ¥ 15% 15%

7 774 774 7% 7% 7%
474 47a ./•>". *474 5 5 5

19 19 *187% 19 ; V *187% 19 :
14% ,14% 14% 14% 1474 15

36'% 36'% *37 3& *37'A 38%
*24 74 2474 *24% 24% .

-

>24% 247%
15

'

15'% 1474 157% ¥ 15 15 74
46 74 477a 46% 47% ¥ 47% 48%

28'A 2874 2874 28 7'a 2874 28%
162 164 *162 164 *162 164

*62 66 *62 66" ' *62 66

5274 52% 52% 52% 52% 52%
2274 23 2274 23'A 22%' 23

10374 10474 *104 10474 *104 10474

2874 29% 29% 3074. 30 30%
574 ;. e 574 5% 5% 6

170 173 *170 174 167 170

1574 1574 1574 1674 16 167%
58 587% 59% 59'% 60 ' 61

50 5074 5074 5174 ' 51 51%

32.200
)•"' - 30

700
; •

30

24,600
400

300

5,600
2,700
1,900

80

1,600
2,100

20

17,600
¥ 2,000

500

910

1,000
200

4,000
160

19.500
400

8,900

2,000
2,300
300

1,500
90

3,800

5,600
500

6,400
600

2,100
119,000
2,500
200

2,700
300

200

4,700
25,500
2,800

60

30

2,900
6,000
100

18,100
3,200
200

20,000
1,700
6,400

*33%
. 36% *33 7% 36 *34 37 *337% 37 *33% 37 *34 37

26% 26 7% '*26 jA 2674 26 h 26 tV
• 26& 26A 26A 26 *26V4 2674 240

.23% 23% 22% 2274 *22 2274 *22'A 23 22% 22% *227% 23 400

16 16 -1574 16 15% 1574 •
«• 16 1674 1674 167% 16% 17'A 5,200

109 109 *108% 109 *108'A 109 *108% 109 *108% 109 *108% 109 20

*10,9% 110 •1097A 110 f *109'A* 110 ' *109'A 110 *109% 110 109'A 109'A 50

19 1974 1874 19% 19'A 197% 19 ' 19% 19 74 19% 19% 19% 2,900
*152 . - - *152 —« '. *152 -v . . *152

.
*152 — — *152 10

,.?K.
*10734

• 8% '. - *8 .7% 8% .874 874 y>> 87% 874 • 874 ;! -874. -
'

t 874 ■>•)•'-974 A*"-
"

:2,000
108 10774 10774 , • 10774 10774 *107'% 110 *107'% 110 *109 7 110 10

Gen Gas Ss Electric A No par

$6 conv preferred series A-No par
General Mills No par

5% preferred i 100
General Motors Corp 10

$5 preferred r No par
Gen Outdoor Adv A1 No par
Common 1 No par

Gen Precision Equip Corp No par
General Printing Ink —1

V : $4.50 series A preferred.—No par
Gen Public Service 10c

Gen Railway Signal —No par

,6% preferred - ..100
Gen Realty & Utilities pew 10c
General Refractories ; No par
General Shoe Corp 1
Gen Steel Cast $6 preferred—No par
General Telephone Corp 20'
Gen Time Instrument Corp..No par

• 4%% preferred 100
General Tire & Rubber Co 5
4%% preferred 100

Gillette Safety Razor No par
/ '•' $5 conv preferred No par
Gimbel Brothers No par

•$6 preferred : -—No par
Glidden Co (The) No par
4%% conv preferred. 50

tGoebel Brewing Co 1
Gold & Stock Telegraph Co __100
Goodall-Sanford Inc 10
Goodrich Co (B F) No par

$5 preferred ...No par

Goodyear Tire & Rubb No par
$5 convertible preferred—No par

Gotham Hosiery ' No par
Granain-Paige Motors 1 .

Granby Consol M S & P 5-
Grand Union Co No par
Granite City Steel. No par
Grant (W T) Co 10
5% preferred— 1 20

Great Nor Iron Ore Prop...No par
Great Northern Ry 6% pfd__No par
Great Western Sugar No par
Preferred 100

Green Bay & West RR . 100
Green (H L) Co Inc 1
Greyhound Corp (The) No par
'4% % preferred—. 100

Grumman Aircraft Corp 1
Guantanamo Sugar. No par
8% preferred ; 100

Gulf Mobile & Ohio RR -No par
*5 Dreferred No par

Gulf Oil Corp —25

H Olf

Hackensack Water. 29
1% preferred class A 25

Hall Printing Co. 10
Hamilton Watch Co. : No par
6% preferred • 100

Hanna (M A) Co $4.25 pfd__No'par-
Harbison-Walk Refract No par

6% preferred 100
Hat Corp of Amer class A .1
6 Va % preferred (modified) 100

- 3% Jan 2
134% Jan 4
113 Jan 6

130 Jan 2

62 Jan 22

127'/2 Jan 6
53 Jan 11
10 Jan 16

22% Jan 2
9% Jan 6

106% Jan 25
1% Jan 3
28% Jan 24

123 '/a Jan 12
3% Jan 3

*21 Jtfn 24

19 Jan 22

101% Jan 22
< 26% Jan 5
27% Jan 22
106% Jan 22
26 Jan 2

105 Jan 2

15

92

21

104%
•25%
52%
3%

156

25%
53%
102%
51%
110%
14%
5%
4%
18%
14 %
36%
24

14%
46 %

28%
162

64

52%
22%
104%
28%
5%

167

14%
58

49%

Jan 24

Jan 3

Jan 23

Jan 18
Jan 2

Jan 4

Jan 2
Jan 4

Jan 23

Jan 10

Jan 9

Jan 2

Jan -23
Jan 22

Jan 2

Jan 2

Jan 3

Jan 23

Jan 22
Jan 2
Jan 2

Jan 24

Jan 2
Jan 8

Jan 20

Jan 25
Jan 2

Jair 12

Jan 24

Jan 2

Jan 26

Jan 22

Jan 23

Jan 6

33 Jan 2

26fff Jan 23
20% Jan 2

; 15% Jan 2
108 Jan 3

109% Jan 26
"18% Jan 2

7% Jan "4
107 Jan 13

4 Jan 26

143 Jan 25

122 Jan

132% Jan
65 Jan

129% Jan

55'/a Jan
12 Jan 25

24% Jan 11
10% Jan

107% Jon
2% Jan

32 -v Jan

127 Jan 26

.5% Jan 19
•

22% Jan
19% Jan

109% Jan
27% Jan
29% Jan

107% Jan
29% Jan
106%Jan

23

5

10

3

3

18

3

12

3.

9

10

3

26

12

15

4

9

2%
115

102

128

51%
125%

36%
4%
18%
6%

106

1%
19%

.112 7
3%

19 74
14%
74%
22%
19

Feb

Sep
Jan

Mar

Feb

Jan

Jan

Jan

Apr
Jan

Oct

Apr
Apr
Apr
Nov

Apr
Jan

Sep
Jan

Jan

17% Jan 15
95 ' Jan 6

23% Jan 5
105% Jan 10
26% Jan 9

52% Jan 23

3% Jan 2

165% Jan 12

27% Jan 18
56 'A Jan 18
104 . Jan 18

54% Jan 11
lr12 - Jan
*

16 Jan

8 Jan

5% Jan
19% Jan

16% Jan 11
41 Va Jan 9
24'% Jan 10
15% Jan 11

52% Jan 11
28% Jan 8

163'% Jan 15
66 Jan 20

57 Jan 11

24% Jan 11
105 Jan 4

34% Jan 3

6% Jan 9
176 Jan 9

18% Jan 11
64% Jan 8

51'% Jan 17

19% Feb
99 Feb

7% Jan
'• 69 Jan

11% Jan
* x83 Jim

18% Jan
45 Apr
2% Jan

85% Jan

4

2

15

11

4

40

98

36%
104%
8%

1%
3%
15'%
9%

32%
23%
14%
25%
24%
143%
57

43%
19%

105%
11

3%
123

.

6%
33

42'%

Feb

Jan

Feb

Jan

Jan
Jan

Jan

May
Feb

Jan

Jun

Dec

Jan

Jan

Feb

May
Feb

Feb

Dec

Apr
Apr
Jan

Jan

Jan

Sep

34% Jan
28 " Jan

24% Jan

17% Jan
109 Jan

110% Jan

17

9

9

26'
16

12

- 3'% Aug
140 Sep
120 Dec

134'% Nov
66 July
130% Oct
56% Nov
13% July
23% Jun

11'% Aug
107% Nov
> 2% July
31% Dec

124 Nov
• 4% Oct

'

25% July
19% Nov
110% Dec
27 Dec

31% Dec

26% Dec

105% Aug

16% Dec
90'% Dec
22% Dec

104% Dec

25% Dec
52 Aug
4'% May

175 - . Dec

54%

104'%
•51%
1-12%
17%

"

7

5'A
19%
16

42%
25'%
17%
49%
30

163
67 "

55%

24%
105%
32%
6%

189%

16%
62%

50%

Jun

Nov
Dec

Jun

Oct

Aug
July
Dec

July
Dec

Mar

Nov

Dec

Dec

Nov

Ecb
Dec

July
Dec

Dec

Aug
Dec

May
Dec

Dec

19% Jan 10

~9% Jan 26
110 Jan 6

27 Apr
26% Dec
15 % Mar
11'% Apr

106 Apr
102 Jun

15% Apr
138 Jan

5% Jan

104% Jan

33% t>ec
'38 May
22% t)ec,
-16% JUly •

111 July
109 Deo,
21 - JOily.

152 t)ec
8% Jun

110 JUly

•For footnotes see page 479.
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NEW YORK STOCK RECORD

Saturda*

Jan. 20

I per- shar*

Monday
Jan.22

J> per snare

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan.23 Jan.24

s per snare

10

7

110

*21%
74

*171%
23

*84 %
*131

*74

*121
» *24'/a

26

42

*18%
17%

*116

44%
*44 '/a
17%
*76%

;109%
68

12%
34%
2Va
10%
28%
15%

4%

10

7

110

21%
74

23%
84%
131%
74%

123

26%
26 %
42

19%
17%

45%
45

17%
77%

111%
68

13

35%
2%
10%
28%
16

4%

9%
6%

110%
21%
*73%
*171%

22%
84

*131

74

*120

*24%
*25%
42

*18%
17%

*116

44%
44%
17

78%
*109%

67%
12%
*34%;
2%

*10

27%

15%
4%

9%
7'/a

110%
21%
74%

23%
84%
131%
74

123

26%
26

42%

19%

17%

45%
44%

17%
79

111%
67%
12%

35%
2%
10%
28

17

4%

10

7

110

21 %.
*73%

*171%
23%
*84

*131

73

*122

*24%
25%
41%
*13%
17%

*116

44 %
■ 45

17%
*76%

*109%
67 %
12%
35%
2

10

27%
16%
4%

10

7%
110

21%

:'.;,74%

24

84%
131%
73

123

26%
25% .

41%
19 %
17%

45%
45

17%
77%
111%
68

12%
36%
2

10

28%
17%

4% ■

s p"r

9%
6%

110%
21%
*73%

*171%
23%
84

. *131

"71

*119
•

*24

26

41%
19

17%
*116

43%
*44%
17%
*75 %
*109%

67%
12%
35%
2

10%
27%

16%
4%

snare

9%
7%

110%
22

74%

23%
84%

131%
747s

123

25

26

41%
19

17%

44%
45%
17%
77%

111%
68

12%
36 %
2

10%
27%
17 Va

4%

31 31 31% 31% 31% 31% X30% 31V8 31% 31% 31% 31% 1,600

20% 20% 20% 21% 20% 21% 19% 20% 20% 21% 21% 21% ? .7 35,000
49% 50 43% 50 48% 49% 48 49 49% 49% 50% 50% % 2,800

*75 76 75 75 74% 75 72'A 73 % 73% 73% 73% 74 240

19% 19% 18% 19 % 19% 1.9% *19 19 % 19% 19% 19% 20% 1,130
20% 20% *20% 20% 20 Va 21 20% 20% 20% 21'/8 •21% 21%://

■

. 2,900

*40% 401/2 ■ 40 40 *40 40% 39% 39% r *40 40% *401/4 40% 1,000

*104% 105% *105 105% *105 105% 105 105 *T05 105'% 105% 105'%
•

300

*110 114% II.31/4 113% 1127/a 112% 112% 113% *113 114% *114 115 % 700

*161 *161 i— *161 — ■' • " • *161 *161 *161 "•/•• ■' /•/-

86 86 85 85% 85% 86 85% 85'% *85% 85% , / 85% 85% 1,500

12% 12% Ilia 12% 12% 12% 12 Va 12%
'

12% 123/8 12% 12% 9,000

*8% 9 *8% 9 8% 8% , 8% 8% *8% 9 / 8% 8% 700

38% 38% 38 38% *38% 39 37% 37i% 37% 37% *38% 39% • 1,200

*105% 107 - *105% 106% 106 106 106 106 106 106 105'% 106 ;
f 100

7 7 6% 7 6% 7 6% 6%;/ 6% 6% 6% 7 3,100

9% 9% 9% 9% 9% : 9% 9% 9 % 9% 9% 9% 9% • 14,100

1751% 175% 175% 176% 176% 176% 174% 176% 174% 174% *174 v 175 900

75% 76% 75% 76% 75 r 76% %: 74% 75% 74% 75% 75% 76% 6,800

180% 181 181 181% 181% 181% 181% 182% 182 % 182% *182 182% 370

3 3 2% 2% 2% 2% 2% 2% 2% 2% >/V- 3 % 3% '• . 6,300
19% 20% 19% 20% 19% 20% 19% 20 19% 20 20 20% 6,100

78% 78% *77% 79% *77% 79% *77% 79% *77% 79% : 79% 79% 200

5% 5% v 5% 5% '■'%;/ 5% 5% 5% 6% 5% 6 6 61/4 13,300

28% 28% 28% 29 28% .29% 28% 29 r 28% 29 29 29% , 16,700

*132% 133% 133 133 *132 133 *132 133 133 133 133 133 •210
1 20% 20% 20% 20% 20 20% i9-% 20% .19% 20 19% 19% 28,400

88'A 89% 88 88% 88% 88% ' 87% 87% 87 8 7 3/4 84% 86'% 4,000

*10% 11% 10% 10% 10% 10% *10% •10% 10% 10% 10% 103/8 1,200

*841/2 86 ... 85 85 83'/2 85 82% 83% 83 83 83% 84% : , 530

*42% 44 *42% 44 *42% 44 *42% 44 *42% 43% *42% 43%

*41% 41% 41% 41% 40% 40% 40% 40% 40'% 40'% / 40% 40'A 1,100
*98% 102 102 102 *99 102 *08% 102 *98'% 102 102 102 200

*111% 139% *111% 139% *112 137% *1)12 137% *112 137% *112 137% 1

21% 22% 21% 22%% 21% 23%: 21% 22'% 22 22% ; 223%, 223/4 110,900

22 Va 22% •;/; 21% 22% 21% 22%% •22 22 22 22%,. 22%, 22% 3,100

18% 18% 18% 18% 18% 18% 17% 18 . 18 18% 18 '/a 18% 1,900

20% 20% 20 20% 19% 20 19% 19% 20 20 20% 20% 1,300

*39 ; 40 *38 40. *39 40 *38% 39 *38 39% 39 39 200

*144 *144 *144 • v— *144 ;. —
*144 *144 :/—

'

35 35'A 34% 343/4 35% 35% 35% 35% 35% 353% *35% 36% 3,300

*110 112 : : ..; *110% 111 111 111 *1101/8 111% *110% 112 *110% 112 100

103% 103%' 102% 103 103 104% 103 103% 103 ., 104 104% 105% 3,200

31% 31% *30% 31% „ 31% 31'/a 31% • 31%, 31 31 > 31% 311/2 800

*109% 110% *109% 110% . *109% 110% 109% 109% 1093/4 109% 110 no : , , 130

*92 97 *90 97 *90 95 *88 95 *88 95. *88 95 ....

27% 28% 27% 27% 27% 28% /% 271/8 27% 27% 28 28 28% 24,100

83 83 82% 83 83 83 >82% 83 *82% 82% 82% 82% 500

93 93% 921/2 92% /. 91% 92 92 92 ■ // 92 •'.92 92 92% 1,700

20%" 21% 203/4 21 20% 20% 20 3/8 20%
'

20% 20% 20% 21 / 2,700

20% 20% 21% 21% 21% 21% 21% 211/4 *21% 22 *21% 22 v':// 900

*1171% 118 *117% 118 117% 117% *117% 120 *1171/8 120 *117% 120 20

13% 13 3/4 13 13% 13% 14% 13% 13 s/8 13% 14% 14% 14% 81,400

35
. 35'/a 34 35 35 35% 35 35 35% 35% 35% 35% 1,600

19'% 19% *10% 19% *18% 19%
'

*18% 19% *18'A 19% 18 "4 18 3/4 300

24 24 23% 24 *24 V8 241/4 24 24 *23% 24 24 24 1,800

23 23 22% 22 »/2 223/8 22 3/4 *22% ! 22% *22% 23 22% 22% 1,400

*18% 18% 18% 19 19 19 18% 18% 18% 18% 18 5/s 18% 1,600

*114 117 *114 117 *114 117 *114 117 ./ *114 117 *114 117 L—

36% 37 35% 36'A 35% 36% 35% 36 35% 36% 36% 3734 ;■ • 20,100

23% 23 3/4 2 3 Vi 231% 23% 23% *23% 23% : *23% 23% *2314 23% 300

42 42 42% 42% 42 42% 42 42 42 42 42 42 1,300

9% 9% 91/4 10 9% 10 9% 91% 9% 9% 9% 9% ' 2,000

77 % 77% 77 77% 76% 77 76 76 77 77 *76% 78 230

30 3 4 31 30% 30% 31 31 31 32 32% 32% 32% 32% Y : 3,200
* 109% 109% *109 Va 109% *109'/s 109% *109% 1093 4 *109% 10934 *109% 1093/4 —i.

27% 27% 27% 27% 271/4 27'/2 27% 273/8 27% 27% 27% 27 3/4 . 2,900

*9% 10 ■; - 9% 9% *9% 10 *9% •10 *9% 10 *9% 10 100

*36% 36% 36 '/a 36 3/8 36% 37% 36 37% 37% 373/4 37% 37% 2,100

37% 37% 37% 37% 37% 37% 37 •37% 37% 37% 37% 37% 4,400

CO 00-. 8% 8 8%
. M 8 8 8 8

■ 6% 6%
" 1

634 7 6% 6%
90 • 91% 91 92'/4 91% 92%

"

91% 92

*34 ; 35 35% 35% 35 35 34 34%
*30 i 31% *30 311/4 *30 31% 30 30

48 - 48 47 47% *47 48 *47 48

13% 13% 13 13% 13 13% 12% 13%
2934 2934

'

29% 2934 29% 29% 29 % 29 %
*124% 127 *124 125% *124 12514 *124 125%

7 7% 6% 7% 6% 7% 7 7%
2 % 2% 2% 2% 2% 2% 2% 2 V4

36 36% 35% 36% 36% 36% 36
"

36%
37% 37% 36% 38 38% 38 Va 38% 38%
*21% 21% 21% 21% 21 21% *21% 21 Va
17%' 17% 17'/4 17% 17 V4 17% 17% 17%
52 52% . 51% 52 Va 51% 52 . 51'/2 • 51%
8 8 7% 8 7% 8 7% 8

! 51 51 *50% 52 *51 52% *51 % 53

*80 81' '2 *80 80% *80 81 80 80

81 81 79% 80 791/4 79% *78% 79 %
*184% 186% *184 % 185 185 185 *184 186 '/a
*31 34 *33 34 *33 35 35 35

48 48% 43 49 % 48% • 49 V4 481/4 48%

42 % 43 41% 41% *42% 43 % 42V4 42%

STOCKS

Thursday Fridav Sales for NEW YORK STOCK
Jan. 25 Jan. 26 the Week . EXCHANGE

t per share $ p*r share Shares ' Par

9% 10 10% 10% 4,700 Hayes Industries Inc 1
7 7% 7% 7% 11,000 Hayes Mlg Corp . ?

112 112' *112 114
, 220 Hazel-Atlas Glass Co 25

21% 21% 21% 22 1,600 Hecht Co. ___ __15
*74 74% 74% 74'% 300 Hshne (G W> 25
*171% i "'*171%' __ \ ; 7% non-cum preferred 100
23% 24% 24% 24% 3,900 Hercules Motors No par
84% 84% 84% 84% 700 Hercules Powder No par

*131% 133 *131% 133 6% preferred . 100
*71 74 *71 73Va 200 Hershey Chocolate..; No par
*121 123 123 123 100 $4 conv preferred No par
25 25% *25% 26% 200 Hlllde & Dauc.ll Paper Co 10
26 26 26% 26% 600 Hires Co (C E) The 1
*41 41% 41% 42 1,500 Holland Furnace (Del)_„ 10
19% 19% *18% 19% 500 Hollander & Sons (A) o

17% 17% 17% 17% 1,400 Holly Sugar Corp. No par
*116 __ • 117 117 10 7% preferred 100
44% 45% 45% 46 10,600 Homestake Mining 12.50
*44% 45 *44% 45 400 Houdaille-Hershey cl A ..No par
17% 17% 17% 17% 2,200 Class B __ No par
77 77% *76% 78 600 Household Finance ; No par

*10.9% 111% 109% 109% 10 5% preferred—i_—i —100
68 69 70 70% 2,200 Houston Light & Power Co.—No par
12% 12% ; 12% 13% .i 16,700 Houston Oil cf Texas v t c 25
36 36 % 36% 37 •• 4,400 Howe Sound Co 5
2 2 2 2 800 Hudson & Manhattan : 1 100
10% 10% * 10% 10% 600 5% non-cum preferred... ,.100
27% 27% 27% 28% i * 7.400 Hud Bay Min & Sin Ltd No par

17 17% 17% 17% 51.800 Hudson Motor Car— No par
4% 4% 4% 5 ;. > 24,800 Hupp Motor Car Corp., 1

I
Idaho Power Co 1 20
Illinois Central RR Co luu

6% preferred series A 100
.//• Leased lines 4%_ ,.100

RR See ctfs series A— 1000

Indianapolis Power & Lt No par
Industrial Rayon— —N/> par

$4.50 preferred A No par

Ingersoll-Rand No par

6% preferred 100
Inland Steel Co No par

Inspiration Cons Copper 20
Insuranshar^s Ctfs Inc * 1
Interchemical Corp No par

4%% preferred 100
Intercont'l Rubber —No par
Interlake Iron No par
Int Business Machines No par
International Harvester No par
Preferred 100

Int Hydro-Elec Sys class A 25
International Min & Chem ; 5

4% preferred 100
International Mining Corp . 1
Int Nickel of Canada No par
Preferred —100

International Paper Co —15
5% conv preferred— — 100

Inter Rys of Cent Am No par
5% preferred— —100

International Salt . No pur
International Shoe . No pat "
International Silver —50

7% preferred 100
Intern'l Telep & Teleg —No par
Foreign share ctfs No par

Interstate Dept Stores— No par

Intertype Corp No par
Island Creek Coal 1

$6 preferred 1 1

J

Jewel Tea Co Inc No par
: - 4 % % preferred 100
Johns Manville Corp No par
Johnson & Johnson— • 12%
4% 2nd preferred ser A >.100'

Joliet & Chicago RR stamped—100-
Jones & Laughlin Steel No par
5% pref series A 100
5% pref series B conv J.OO

Joy Mfg Co 1

K

Kalamazoo Stove & Furn 10

Kan City P & L of ser B No par
Kansas City Southern No par

4%. non-cum preferred 100
Kaufmann Dept Stoves 1
Kayser (Julius* & Co : 5
Kelsey Hayes Wh'l conv cl A 1
Class B— 1

Kendall Co $6 pt pfd A .No par
Kennecott Copper No par

Keystone Steel & Wire Co.._No par

Kimberly-Clark Corp No par

Kinney (G R) Co... 1
$5 prior preferred— No par

Koppers Co Inc .10
4%'% preferred— 100

Kresge (S S) Co. .I 10
Kresge Dept Stores 1
Kress (S H) & Co— No par

Kroger Grocery & Bak. No par

rtlllifi
2,700 Laclede Gas Lt Co _100
6,800 '■ When issued 4

' i 5% preferred 100
700 Lambert Co (The) —No par

1,300 Lane Bryant No par
900 Lee Rubber & Tire 5

33,300 Lehigh Coal & Navigation Co.—.10
1,500 Lehigh Portland Cement 25

20 4% conv preferred— 100
18,500 Lehiah Valley RR — 50-
15,700 Lehigh Valley Coal No var
5,800 6% conv preferred 1—.50
2,500 Lenman Corp (The) 1
1,300 Lehr, & Fink Prod Corp 5
3,600 Lerner Stores Corp (new)—No par
3,100 Libbey Owens Ford Glass No par

17,300 Libby McNeill & Libby..: 7
'

?no Llfp Ravers Corp. 5
200 Liggett & Myers Tobacco 25

1,500 Series B__ ..25
130 Preferred 100
200 Lily Tulip Cup Corp.— No par

3,400 Lima Locomotive Wks No par
1,300 L:nx Belt Co No var

■\Ti 7
6%

91

34%
30

48

13%
29 %

124
7

2%
3(5

38%
21%

"

17%
51%
7%

*51%
*79%
79%

*184
35 -

47%
42%

8

6%
8i n,

34%
31%
48

13%

29%
124

7%
2%
37%
38%
21%
1 7 i/0

51%
8

533/8
80

80%
186%
35

48%
43 %

7%
•

6%
9 I

*34%
33%
48

13%
*29%
124%
7%
2%
37%

38%
21%
17%
51%
7%

*51 Xq

80%
79%

184

*33

48%
4 3%

7%
6%

94

35

33%
50

14

30%
124%
7%
2%

38'%

38%
21 %
17%
51%
8 %

80%
80%
184

34%
49

43%

Range Since
Lowest

f per share

/: 9% Jan 4
6% Jan

109 Jan

20% Jan

73% Jan
170 Jan

22% Jan 22
82% Jan 2

130% Jan 12
73 Jan 23

123 Jan 17

25 Jan 25

23% Jan 2
41% Jan 23

18% Jan 16
17% Jan

117 Jan

42 Jan

44% Jan
16% Jan
71% Jan
108% Jan
66% Jan

*12% Jan 22
34% Jan 20
2 Jan

10 Jan

27 'Jan
14% Jan

v 3% Jan

9

5

15

2

9

16
19

2

6

2

January 1

Highest
$ per share

10% Jan 11
7% Jan 15

114 Jan 8

; 22 Jan 24
74% Jan 26
172 Jan 8

25% Jan
85 Jan

131% Jan
74 Jan

123% Jan
26% Jan 17

26% Jan 26
44 Jan 3

19% Jan 4
18% Jan 8

117 Jan 26

46% Jan 18
45 Jan 11

17% Jan 15
81 Jan 11

111% Jan 18
70% Jan ?6
14% Jan ; 8
38 Jan

2% Jan
12 Vb Jan
29 Jan

17% Jan 26
5% Jan 15

8

3
8

10

Range for
Year

Lowest

I per share
1 \ 6% Apr

2% Jan
99 Mar

20% Sep
63% Jan
160 Mar

2C% Apr
75 Apr

/ 128 Jan
63 Jan

114 Apr
19%? Feb
20% Jan
36% Mar

13% Jan
13% Jan

115 Oct

39 Jan

42 May
13% Jan
54 Jan

107% Nov
63 Feb

7% Feb
30% Feb
1% Jan
6 Jan

. 22% Mar

8% Feb
1% Jan

Previous

Jim >

Highest
» per share

9% Dec

8'% Sep
112 Dec

22 % July
75% Feb

170 Nov

27% Feb
89 Jun

134 Mar

73 July
125 Dec

25% Aug
23'/a Dec
47% Sep
21 % Nov

19% Dec
117 Apr
47% July
45 Jun

18% Aug
72 % Nov
114 Sep
70 % July
13% July
37% July
2% Jun

11% Dec
28% July

v 16'/a Aug
6 Aug

. 29%
19%
48

72%
18%
19%

33%
105

104%

82

11%
8%
37,%
104%
6%

9%
173%
74%

178'%

2%
17

75%
5%

28

133

19 %
84%
10%
82%
42%
39%
92

Jan 3
Jan 24

Jan 24
Jan 24

Jan 22

Jan 2

Jan 2
Jan 24

Jan 2

Jan 2

Jan 22

Jan 6

Jan 25

Jan 3

Jan 25

Jan 2

Jan 19

Jan 24

Jan 4

Jan 23

Jan 2

Jan 3
Jan 2

Jan 24

Jan 15

Jan 26

Jan 26

Jan 3

Jan 24

Jan 15

Jan 2

Jan 2

31%
24%

i-t 56%
: 77
24

21%
41

105%
115%

86 %
13%
8%

: 40
106

7%
10%

188
81

182%

3%
21%
79%
6 %
30%
134

22%
91%
11%
87

43%
42

105

Jan 22

Jan 9

Jan 8

Jan 4

Jan 11

Jan 26

Jan 8

Jan 13

Jan 18

Jan 18

Jan 11

Jan 19

Jan 4

Jan 23

Jan 10

Jan 11

Jan 8

Jan 4
Jan 24

Jan 26

Jan 18

Jan 18

Jan 18

Jan 10

Jan

Jan

Jan

Jan

Jan

Jan

Jan 15

Jan 10

18% Jan 2
*

18% Jan 2
17% Jan 2

'19% Jan 24
"

38% Jan 18
145 Jan 12

23% Jan

23% Jnn
18% Jan

22% Jan
41% Jan
145 Jan

13

13
5

11

9

12

24
10%
25%
46 •

8

15%
35%
100

88%
158

71%
9%

7%
29%
104

6%
6%

1547'8
67%

165%

1%
15%
65

'

4%
25%
130

13%
66

7%
68 7 B

39%
35%
56%
117

11%
11%
15

15

29

138 %

Feb

Jan

Jan

Jan
Jan

Apr
July
Jun

Jan

Mar

Feb

May
Jan

Apr
Nov

Jan

Jan

Feb

Apr
Jan

Jan

Jan

Jan

Jan

Apr
Jan

Feb

Feb

Feb

Jan

Jan t

Jan
Jan

Feb

Jan

Jan

Apr
Jan

Jan

Jan

Nov

Dec

Dec

32%
23 Vi
56

77% Dec
22 Dec

20% Oct
42% July
106% Dec
111% Nov
165 Sep
x87 Aug
12% July
8% Oct
40% July
105% Dec
8% July

<!} 10% July
188 Nov

82% Dec
180% Dec

3%
18%
80

6%
32%
136

217 a

94
12

92

47

43

93

135

20 7 '
20%
20%
20%
45

144

Aug
Jun

Dec

Jun

July ,

Oct fVv

Dec

Dec >

Jun ;v

Jun

Aug ;>
Sep
Dec

Oct;':/:
Dec , i;
Aug ;it
July •••:
Dec * ,7

July , -

Dec

34% Jan 22 37% Jan 5 27 Apr 38% Aug
111 Jan 23 112 Jan 16 107% Jan 1121/8 Nov ;>

101 Jan 2 107 Jan 17 84% Feb 105 Dec

31 Jan 25 32% Jan 5 30 Nov 34% Sep
109% Jan 17 11014 Jan 9 107% Sep . 111 Dec

. *

90 Jan 10 93 Jan 9 90 May 95 May

2714 Jan .24 30% Jan 11 20% Jan 28 Dec •

80 Jan 2 84% Jan 18 58 Jan 80 Dec

91% Jan 2 98% Jan 12 66% Jan 93 Dec

19% Jan 9 21% Jan 17 . 10% Jan 20% Dec '

20 Jan 3 21% Jan 22 161/2 Apr 21% Aug
117 Jan 3 117 Vb Jan 18 ,117 Dec 124 Feb

13 Jan 22 / 16 Jan 10 > 61/3 Jan 14% Dec

34 Jan 22 39 Jan 9 1914 Jan "■>,39% Mar

18% Jan 26 201,4 Jan 3 13»/4 Feb / 201,4 Dec

23% Jan 22 25 Jan 11 17 Jan x26 Aug
22% Jan 23 ' 23% Jan 17 20 Jan 24% Jun

18% Jan 2 19% Jan 15 13% Jan 1.9% Jun

114% Jan 6/ 1141/2 Jan 6 "111 May 115 May
35% Jan 24 39 Jan 11 29% Jun 37% Dec

23% Jan 23 24 Jan 6 19 V4 Jan 24 Dec

38% Jan 8 42 % Jan 19 31% Mar 42 Oct

8% Jan 15 10 Jan 17 3 Feb 9% Dec

75 '/8 Jan 3 78 Va Jan 15 54% Jan 78 % Dec

30% Jan 22 34% Jan 3 32 Dec 34% Dec

108% Jan 6 109'/s Jan 18 108% Dec 108% Dec

27V8 Jan 3 27% Jan 8
,

22 Feb 27 '/a Nov

9% Jan 3 10 V» Jan 5 614 Jan 10% Oct

36 Jan 19 39 % Jan 2 27% Jan 39 Dec

37 Jan 24 37% Jan 9 31% Jan 37% Nov

30

47

6% Jan 22

8% Jan 13
88 Jan 17

31 % Jan 3
Jan 24

Jan 22

12 Jan 4

29'% Jan 24
124 Jan 25

6% Jan 22

2% Jan 22

35% Jan 22

36% Jan 22
20 Vn Jan 3
17% Jan 22
51% Jan 24
7% Jan 2

<•«% Jm
78 Jan

78 Jan

181 Jan

33 Jan

47% Jan 25

41% Jan 22

7

9%
94

35%
33%
50%
14%
31

127

9
3

40%
40%'
21%

18%
53

8%
e 1 i/„

80%
81%
185

35

52%

45%

Jan 23

Jan 5
Jan 26

Jan 19

Jan 26

Jan 10

Jan 17

Jan

Jan

Jan

Jan
Jan

Jan 11

Jan 19

Jan 3

Jan 13

Jan 11

.Tin iq

Jan 18

Jan 17

Jnn 23

Jan 24

Jin 10

Jan 3

9% Jun 13 Jan

62

26

17 %
38

8

21

113

4%
1 %
1.5%

29%
18%

17%
42

6%
39

68%
67%
174%
26%

Jan

Apr
Jan

Apr
Jan

Apr
Jan
Jan

Jan

Feb

Jan

Jan

Dec

Jan

Apr
Jan

Jan

Jan

Jan

Feb
a or

104

x31 %
31%
49%

12%
31 y2
127

8%
2%
39%
38%
21%
19%

53%

8%
49%
83 %
86%

182

32 %
52

44

May
Dec

Dec

Dec

Oct

Dec

Dec

Dec

Dec

Dec

Dec

Jun

Dec

Aug
July
Dec

Jun

Jun

Nov

Dec

Dec

Dec

For footnotes see page 479.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4355 THE COMMERCIAL & FINANCIAL CHRONICLE
N»

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursdav F'-idav Sales for

Jan.20 Jan. 22 1. Jan. 23 >.'• Jan. 24 Jan.25 Jan.26 the Week

* per share w ve.r X7»*ire :<» * per snare M . f per snare « per share S per share Shares

, 19% 19% '/.,•' 19Mb 20 ,; *19% 20 19%, 20 20 20'% ■ 20'% 20'% 1,500

31 .31 •'"M 30Mb 313A ,;31 21 ; • '31'% "31'%:. ' 31 A 31 30% 31% 1,400

19-Mb 20 Mb 19Ma 20 193A 20 • 19% 20 19M4 20'% 20% 20'% 7,700

75'% 76M'e :.M 721% 75'% 75 76 74'% 75 74 Vb 74 3A 75 75'% 6,600

*50'% 51 . : ; 50'% 51 50 50'% 50Mb 50'% 50 : 50'A 50'A 50'% 1,900

17 Vb 173A 16'% 17% 17% 18'A 18% 19: 18'% 18Mb 18'% 18 Mb > • 16,800

41'% 41'% M ,
41 J% 413A ; 41% ' 413A ' *41 42 *41 - 41Mb 413A 41% 500

19% 19 Ma 19% 19 3A - 19% 20 19% 19 Mb 19 3A 19% 19% 19 3A i ■ 3,600

*166 *166 *166 ' — *166'% *166'% *166'% /■/■'MA--/

*24 Vb 24 Va 24% 24 'A 24'% 24'% 23 Mb 23 Mb 24'/4 24'% 24'% 24'% 2,400
106 V'4 10/ 104 Va 10D '% l\Sv> luu'/4 Wva lv>«» va 10474 lUo 100 106 AV 1.700

"30
* 146

49 Mb
31%

'•■106%.
" 16'%
20

*350

9 Mb
*14 Mb
24

4

8

17'A
18Mi
22%
ll'/o.
41;U
29%

23%:
* 178

65%:
9%

*40'%
"110%
28

*20 Mb
*111%
31%
"20 >4
57

27'A
"104%

13'/«

"109 '%
18 Vj
12%
"93%
*94

''36%
15

56%
33%
37%
107%

7%
27%
35%
142%

;A 59

15%
2

44 >A
•111 ,V
•111

•110'A

ti-. 8'A
•110 V2
A: 24%

5%.
16'%

*36

26%
86

113

*114%
110 Va
49 -;;
*40

33%
21%

24%
34%
9%

*97%
•22'%

% *85 ;■■■ ■

*112

13%

*54%

15%
36%
21%
18%
10'A

12 :.
*14

24'A
*183
*20%
13%
*33%
13'A

13%
25%
22

•12

36

*37%
13%
103%
25'A

*178

*155%
*16%
21%
*33%
7%

A 69%
16:

28%
94%
98

14%
11

16
*30 '

*102

*68%
108

* 105 Vb
*33'A
18%

31%

50%
31%
107%
17%
20

500

10

15'A
24

4 .V'r

8%
17%
18%
23

11%
42

29%
24

180

66

9%
42

28'A
20%
120

31%
21

57

27%
105 '%
13%

111

18%
13%
100%
95

37%

15%
56%
33'A
38

107%

7% •

28%
36%
142%

59%
16%

V:: 2%
44%
114 • ,

in

8Mb
lis <;

24%
6

17%
36%
26%
86%
113

117%
110%
49%
43

34%
22%

24%
34%
10

99
23%
86%
113

14%
56

15%
36%
22%
18%
10%
12 '
14%
24%
185%
21

14 :

34

13%

13%
26

22%
12%
36%
39%
14%
103%
25%
180 1

157%
17%
21%
35

7%
69%
16%
28%
94%
98

14%
11%
16%
30%

107

69%
108

105%
34

19

30%
*146

48'A
31'A

*106%
. *16%
19%

*350

9%
14%
24

"

4

7%
16%
18 %
21%
10%

>•?. 41 %
29%
23%

"178

65
9%

41

*110%
27'A
20

*111 'A
31

20%
57

26%
*104'A
13%

*109%
18%
12%

*98%

% 95.
36%
15

56

*33
38

*107'A

7%
27%
35%
142%
57%
15%

HA 2 .

*42%
, 112

•111

♦110'A

•7%
♦111
24%
5'%
16'%
36

26'%
85

•112'%
•114'%
109

48%
•40%
33
22'%

24 Ma
345,8
9%

*97

♦22 Mb
85

*112'A

13%
*54'%

15'%
35'%
21

17%
10'%

11%
13%
24%

*180
*20%
13%
33%

: 13 Ma
13%

25%
213/4
*12

35%
*37%
13%

103%
24%

•178 MB
*155'%
*16%
21
34

7%
68 Ma
15%
27%
94

98

14

10%
16

30

*102

*68 Ma
109

105%
33

18%

30%

48%

3l'%
107
• 17'%'
20

500

9%
14% •

24%

8

17%
18%

22%
11'A
41%
29'%

23%
180

66

9%
41

27'A
20%
120

31'A
20Mr
57%
27 Ma
105%
13%
111

18 Mb
13

100

95

36%
15%
56 Ma
34

38

108

7%
27%
35%
142 "A
58

16
• 2

43%
112

111

8 Me
117 M
24%'
6%

17
36

26'%
85%
114
117 Ms
109

49%
43

33%
23 Va,

24'A
35%
10

99
23

85
113

14 Vi
56

16

36'A
21%
18'%
10%

11%
14 Ma

24'A
186
21

13 Mb
33%
14

13%
25%
22

12'%
36

39%
14'%

i04'A
25

180

157'%
17'A
21%
34

8 Ma
69

16Mb
28 Ms
94'%
98

14%
10%
16'%
30

107

70

109

105%
33'%
19 lA

*30'A
*146

48%
31%

*106-%
*16%
19%

*350

9%
*13%

24'A
4

7%
17

18%
22%
11

42

28%

23%
*178

.64'A
• 9%
42

*110'%
*27%
20

•ill'A
30:%

20

A' 57%
26 3 4
105.
13'A

*109%
18%

A 13

*98%
*94

36%
or 15

V: 56 -L
*33

*37%
*107%

7%
27'.4

*35%
*141

59 V

15%
2

43

*111

r *111 A
*110'A

" '

,8
*110 M»
24 Ma
6'A

16%
*36'A
26%
85%

*112
*114 Ma
*108 Mb
49

'

4 1Mb
32%

22%
24

35

10 Ma
'■. 98

23

83'/a
113
14'%
*54'%

32

48%
31%

107

17'/a

19'%
450

9% •

15

24%
4

VyBvi
17

18 Ma
22%
11%
42%
29 Ma

23%
180

65 '

9%
42

28

20

120

31

20 Ma
58

27

105%.
13 Va
111 'A
18 Ma
13 Va

100 Va
95 % i

37

15%

56'A
36

38%
107%

A 7%
27'%
36%,
142%
59%
16%
2'%

/ 43 %
113

111

8%
116

24%
6%

k 17%
36%
26%
86

114

116

110

50

41 Ma
34

23'%

24 VA
35%
10%
98 Ma
23 '.v
83 Ma
113
15'%

56

15%
35%
21'%

31

*146

48-

31%
106 s,'a
*16%
19'%

*350

9%
*13%
. 24'%
3%
7%
17'%
18'A
22%
10'/a
41%
28 Ma
23%

*177'% '
< 63%

9%
42

*110'%
28

19'%
*111'A
30'%
20'%
57%
26%

*104'%
*13'%
109%
*18

12%'
*98%
95

36%
15

'

55'%
*33 Va
*37%

*107'A

7%
27%
35

r ; 142%
58

15Mi
• *2

43%
•111

*111

*110'A

*110'%
"24Mb

5'%
16%

36%
*26

• 85'%
*112

*114'%
*108 Va
49'A
*39%
32%

22%

24
= 35%

9%
98

'

22'%
*81

*112

14%
54

15%
*35

21%
17%
lCMa
12%
13%
24%'

*183

20 "a
13%
33%
13%
13 Va
25'A

: i. 22
*12

35'%
*38

MM4Mr
104
24 3 i

178%
157

*16%
'• 213 a

34 i

7%
69

"

15%
28%
94 Ma
98

14Mi
10%
16

*29

*101

*68 Ma
*108

*106

33

18%

31

48'%
19

106%

17'%
19 Ma

450

9%
14Mr
25'/« -

3 Ms
8 >

17 Ma
18Ma

22%
II Ma

42%
28Ma
23%
180

64

9%
42

28 ■.

20 Ma
120 .

30'%
20'%
58%
26%
105'%
13'%

109%
18%
13'/a

100 Ma
95

36 Va

15'A
56

36

38

107%

7%
27%

35*4
142%
60'%
16

2%
43%

113

112%
III

8Mb
116

24%
6 Mt
17'%

36%
: 26%
86 :

114

116

110 Mi

49 3A
42 Va
33%
22%
24

35'%
10'A
98

22'%
85

113
14%

54'/a

15%
35%
21%
17%

10%
12%
.13%
24%

185'%
20'%

14'%

33%
14

• 13%
25%
22'%
12'%
36

38%
14 Ma

104

25 Ma
178%
157

17'A
21'%
34

8

69

16%
28%

94'%
98'%
14'%
11%
16

30 Ma
107

69

110 A
107

33'A
18%

*31

*146

48'A
31%

107

*16%
19'/a

*350

9%
14

2 d 'A ■

3%
7 Ma

17

18'%
22%
11 VB
42'%
29

23%
*178

63%
9'%

*42

♦110%
28

: 19%
*112'%
30'A
20%
58

26'A
*104%

13 Ma
*109%
*18

13

*98%
*94

36'%
15

55 Ma
35

37Ma
108

33

48%
32

107

17%
19 Ms

450

10

14 Ms
25 VA
3%
8

17%
19' v
23

11'%
42'%
29

23%
180

64

9%
42 Va'

28

19%
120
3 OVA
21'%
58

26'%
105'%
13%

111%
18%
13%

100'%
96

36'/a
15%
55'%
35

38

108

*31

*146

49

32

*107 '

*16%
20

*350

9 Ms
*13%
25'A
3%

MM 8
17 Ms

18%
23 Mb
11%
42%
29%
23'%

*178 '

62%
9%

*42

*110'%
28

20

*112'%
30'%
*20%
58

26'%
105%
*13'A
*109%

18'A
13'A

*983A
*94

*36'/a
15 VA
55 V a
*33'%

37%
*108

For footnotes see page 479.

7Mb r 7Mb 7Mb

27'A 28 Mb 28'%

36'A 36 Mb *36%
144 144 144

*60 Mb 61%
'

*60'%

15'A 16'A ; 16Mb
"2 2'% 2%
43 Mb 44 ;'/,V 45 A/.

*111 113 *111

*110'% '■At HI j
*110'A 111 *110'A

8 8'A 8Mb

*110'% 116 *111

24'% 24'% 24'A
6% 6'%. 6 Mb
17% 1734 17%.
36 Mb 36Mb 36'%
*25 Mb 26 26

86 A 86'% • *84'% .

*112 114 ; : *112

*114'% 116 *114'%::
*108'% 110 *108'% :

49 Mb 50'A AAA49M'8 :

*40'% 42'% ,42%
33'% 35 -A'".- . 34Mb

22 Mb 22'% 22 Va

24 24% 24'A

*35'A 36 bAA . * ■ 35 Mb

10% 10'A 10%

97% 97 Mb 98'%
*22 Mb 23'% 22 Mb
*82 85 *83

113 113 *111'%
14% 14% 14 Mb

*52 54 Va *52

15 Mb 16% A 16%

35 Mb 35 Mb 36 Mb
21% 21% 21Mb

17 Mb 17% 17 Mb

10% 10% 10 M%
*12% 12'A 12

13Mb 14 " ' 14

24 Mb 24% 24%
*183 185 Mb *183

*20'% 20 Mb *20'%
13% 14 . 14 Mb'

3 3 Mb 34'AA: "A .33 Mb
14 14 Mb

"

'14
V 13'%- 13'% 13%

25'% 25 Mb 25'A.
; 22Mb '22Mb. 23 '•

*12 12'% *12

35% 36 'A 36'A
*38'A 39% *38 Mb

14% 14 Mb : 14 Mb
*104 104'% A 104'A

94 Vn 25 25%
*178'A 180 179

*156 158% *155'% :

1*16%:'17'A *163b

*21'A ?1 % - 21%
34 34'A *34

8 8'% 8Mb

*68 Mb 69 Va ' - 68 Mb

16'A 16Mb
'

16'%
28% 28% 28%

94'% 94% 94'%
*98 98'% 98

14'% 14% " 14'%
H'% 11% 11%

16 16% 16'%

*29'A 30'% *29 Mb

*101 107 *101

*68% 69 • *68'%
*108 - 110 110

*106 107 *106

33'A 33'% 34

18% 19% 19'%

32

49'%
32%

107%
17'%
20 Ma

450

10 M
14'A
25'A
3%
8 f*
17'/«
19%
23%
11%

43%
29%

2 3 Ma
180

63'%
10

42'%

28

20
120

31

21'%
59'%
263A

105'%
133/a

111 Ma

18%
13'A
100 Ma
96

37'%
15 Ma
55 Ma
35

3 7Ma
108'%

7 Ma
28Mb
37

144» •

62

17'A
2%
45 •

113

111

111'

83/a

116 ■

24 Ma
6 3/4
18 Mb
37

26-

86' V

114'A

50'%
42 Va
35; v

23'%

24'A
35?%
10%
98'%
22%
85Mm,
113

14 Ma
54 VA

16'%
36'A
22'A .

17%
10-Ms
12M8
14

24%
184'%
20%
14'A
33 Ms
14 Mb
13%

25%

23'A
12%

36%
39%
153/s

104'%
25%
179

158%

17%
21%
34Ma
8M2
68%

16-%
28Ma
95

98Ma
15

11Ma
16 Ma
30'%
107

63

110

107

34

19 Ma

200

3.500

4,400
300

4,000

5,800
400

2,600
1,400
8,800
590

12,100
13,300
7,300
2,900
1,200
2,300

3,000

3,400
500

1,200

1,500

1,400
1,300
1.900

3,600
a; 400

8,101
20

900

4,400

; M' 120

700

6,700
460

300

700
40

2,100
8,300
1,000
160

1,900
16,400

400

2,300
10

10

8,800

4,900
29,500
46,800

700

1,100
1,800

10

50

21,400
200

6,770
3,400

2,000;
1,300

10,800
180

300

300

70

27,600
300

30,200
190

4,200

2,800
4,100

1,500
2,500

6,000

300

5,900
2,200
6,000
4.100

16,300
3,400

11,700

24,600
210

8,900
40

60

1.500
600

65,900
1,400
14,700
4,200
710

160

8,700

8,200
1,800
100

100

40

1,400
5,900

STOCKS

NEW YORK STOCK
EXCHANGE -

MM Par

Lion Oil Refining Co —No par ,

Liquid Carbonic Corp No par
Lockheed Aircraft Corp 1
Loew's Inc No par
Lone Star Cement Corp No par
Long Bell Lumber A No par
Loose-Wiles Biscuit- 23
Lorillard (P) Co i—10
7% preferred ; 100

Louisville Gas & El A No par
Louisville & Nashville—— 100

":Mr m m'mM:'A-;'
MacAndrews & Forbes——-—10
6% preferred —100

Mack Trucks Inc No par

Macy (R H> Co Inc No per
... 4 Vac/c pfd series A i__100
Madisoii Square Garden„—No par
Magma Copper —10
Mahoning Coal RR Co_. 50
Manat.1 Sugar Co__ 1
Ma ridel Bros No par
Manhattan Shirt—— —25
Maracaibo Oil Exploration 1
Marine Midland Corp.^..'—i.— 5
Market St Ry 6% prior pfd 100
Mai shall Field & Co__, No pur

Martin (Glenn Li Co — 1
Martin-Parry Corp No par
Ma.sonite Corp No par ':.
Master Elec Co, . __1
Mathieson Alkali Wks No par
7% preferred 100

May Department Stores—— 10
Maytag (Jo No par

$3 preferred No par
$6 1st cum preferred No par

McCall Corp_ , —*
McCrory Stores Corp—.—- 1

5% conv preferred ww 100
McGraw Elec Co 1
McGraw-Hill Pub Co No par

Mclntyre Porcupine Mines —5
McKesson & Robbins Inc 18
$4 preferred — -• No parr

McLeilan Stores Co— 1
5 % preferred - 100

McQuay-Norris Mfg. Co.- - 10
Mead Corp— No par

A. $6 preferred series A No par
$5.50 pfd ser B w w„ No par

Melville Shoe Corp 1'
Mengel Co (The)— 1
5% conv 1st preferred 50

Merch & Min Trans Co No par
Mesta Machine Co—, 5
Metropolitan Edison 3,90% pfd—100

Miami Copper 5
Mid-Continent "Petroleum 10
Midland Steel Products No par
8% cum 1st preferred 100

Minneapolis & St Louis Ry—No par
Minn St P & SS M A vtc—No par

Class B vtc——— No par
Minn-Honeywell Regulator __3
4% conv pfd series B 100
4Mb% preferred series C 100
4% preferred series D 100

Minn Moline Power Impl . 1
$6.50 preferred ^ No par

Mission Corp —. 10
Mo-Kan-Texas RR— No par

7% preferred series A— 100
Mohawk Carpet Mills 20
Monarch Mach Tool No par

Monsanto Chemical Co -10
$4.50 preferred ser A-l—No par
Preferred series B— No par

$4 preferred series C No par
Montgomery Ward & Co No par
Morrell (John) & Co— No par
Morris & Essex-——: 50
Motor Products Corp No par

Motor Wheei Corp. , 5
Mueller Brass Co— — 1
Mullins Mfg Co class B 1

$7 preferred —No par
Munsingwear Inc No par
Murphy Co (G C)— No par
4%% preferred 100

Murray Corp of America 10
Myers (F E), & Bro No par

§tl n 111*111
Nash-Kelvinator Corp 5
Nashville Chatt & St. Louis 100
National Acme Co 1
National Airlines — —1
Nat Automotive Fibres Inc 1

6 % conv preferred— 10
National Aviation Corp : 5

: National Biscuit Co—— 10
7% preferred ^00

Nat Bond & Share Corp No par
National Can Corp 10
Nat Cash Register—- No-par
National Container • 1
National Cylinder Gas Co 1
Nat Dairy Products No par
National Dept Stores No par

6% preferred 1 10
Nat Distillers Products—:—No par

Nat Enam & Stamning No par
National Gypsum Co i 1
f" $4.50 conv preferred No par
National Lead Co 10

M 7%'preferred A 1 100
6% preferred B —100

National Linen Service Corp.—1
Nat Mall & St»'l Cast Co No par
National Oil Products Co 4
National Power & Lt No par

National Steel Corp i 25
National Supply (The) Pa— 10

$2 conv preferred 40
5'%% prior conv preferred 10
6% prior preferred 100

National Tea Co - : No par
Natomas Co No pat
Nehi Corp__. No par
Neisner Bros Inc 1

4% % conv serial preferred 100
Newberry Co (J J)— No par

5% preferred series A 100
New Jersey Pr & Lt Co 4% pfd_100
Newmont Mining Corp 10
Newnort Industries - J

Range Since January I
Lowest

♦ Highest

t per share $ per share

19 Mb Jan 22 21'% Jan 9

29 Mb Jan 2 32Mb Jan 15

19 Mb Jan 22 23 Jan 9

73% Jan 22 79Mb Jan 3

50 Jon 23 52 Jan 8

15'% Jan 6 19 Jan 24

41'% Jan 20 45 Mb Jan 8

18Mb Jan 2 20 Jan 19

166 Jan 4 167 Jan 19

23Mb Jan 2 24'% Jan 25

104'% Jan 22 111 Jan 2

28% Jan
147 Jan

47% Jan
31 '/4 Jan

106% Jan

16% Jan

19% Jan

9%
14

24

3%
7%
16%
18"A
21%
10%
40%

27%
23'%
176'%
62 V%
8%
40%
111

27'A
19%

30'A
19%
52

26'A
104%
13 V»
109%
17 Ma
12'%
98%
94

35

15

54%
33 Va
37

106%

Jan 22

Jan 17

Jan 20

Jan 2

Jan 2

Jan 19

Jan 22
Jan 22

Jan 2

Jan 6

Jan 4

Jan 26

Jan 12

Jan 26

Jan 4

Jan 15

Jan 17

Jan 22

Jan 25

Jan 25

Jan 2

Jan 2

J$n 25
Jan 4

Jan 25

Jan 24

Jan 3

Jan 13

Jan 12

Jan 3

Jan 2

Jan 2o
Jan 3

Jan 20

Jan 3

Jan 4

7'% Jan 23
26 Jan 2

35 Jan 24

137 Jan 3
53% Jan 2
15'A Jan 19

. 2 Jan 19
43 Jan 23

112 Jan 22

110'% Jan 19
110'A Jan 13

'

7% Jan 2
109'A Jan 4

22 Va Jan 2

5'% Jan 22
16 Vb Jan 22
36 Jan 3

25 'A Jan 2

79'% Jan 2

111'A Jan 5

114'/a Jan 4
109 Jan 22

47% Jan 12
41 Ma Jan 5
32% Jan 23
21% Jan 20
.24 Jan 23

. 31% Jan 6
A 9'% Jan 6

97'% Jan 3
22 Jan 8

Jan 3
Jan 19

Jan 5

Jan 5

83

112

13
53

31 Jan 24
148 Jan 18

51 Jan 11

32% Jan 2

xl08'AJan 11
17 Jan 17

22'A Jan 2

21

33

12

24

2

5

23

2

3

20
4

2

4

5

2

5

23

4

10%
14'%
25 Va

4'A
8'A
18%
19%
26

12'A
43'%
30%
24 Ma
180

67

10 V4
M 42

111

28%
21 Me

33 'A
21'%
59'%

'

28 Va
106
14%

111'%
18%

13%
100

95

38

16

58'A
36

38'%
108

3

19

3

Jan 8

Jan 9

Jan 10
Jan 9

Jan

Jan

Jan

Jan

Jan

Jan 26

Jan 16

Jan

Jan

Jan

Jan 17

Jan 23

Jan 17

Jan 10

Jan 6

Jan 10
Jan 25
Jan 26

Jap 2
Jan 8

Jan 9

Jan 19

Jan 9

Jan 18
Jan 8

Jan 12

Jan 15

Jan 2

Jan 9

Jan 9

Jan 11

Jan 25

8% Jan

29'% Jan
38'A Jan
144 Jan

68: Jan

19 Jan

2% Jan

45% Jan

113'% Jan
111 Jan

111 Jan

8% Jan
112 Jan

25'A Jan
7% Jan
20'A Jan

37'% Jan
•

27% Jan
87 Jan

114 Jan

114'% Jan

111'A Jan
51% Jan
43% Jan
37'A Jan

24'% Jan
25% Jan

35% Jan
10% Jan
99'% Jan

23% Jan
86 Jan

115 Jan

15 Me Jan

54'A Jan

15'% Jan 20
35% Jan 23

20'% Jan 2
•

17 Jan 10

9% Jan 2
11% Jan

13% Jan
23'% Jan
182 Jan

20'% Jan
13'% Jan
32% Jan
13 'A Jan
13 Jan

• •24'% Jan _

21% Jan 22
12 Jan 4

35% Jan 22
37 Jan

, . 2
13 Jan.

102 Jan

<24 Jan

177 Me Jan
155'% Jan
16 Me Jan

Jan 2

Jan 4 .

7'A Jan 2

68'% Jan 22
15 Jan 6

27'A Jan 2

92'% Jan 15

97'% Jan 17
10% Jan 3

10% Jan 3
16 Jan 20

30 Jan 22

103'% Jan 19
66 Jan 4

107'A Jan 10
105'% Jan 4
33 Jan 22

18% Jan 25

183

25

12

181

159

9

10

4

3

Range for
. Year

Lowest

S per share

17% Nov

193A Jan

14% Jun
58 May
40% Feb

8'% Jan*
28 Jan

. 17% Apr
151 Jan

20% Jan
69% Jan .

25%
135

34'/8
X26%
104

14

14%
315

6%
10'%
18%
2'%
6 Me
12'%
13V%
16'A
4 Me
37'A
25 'A
19%

170

52 Me
4'%
32'%
106'%
19 3A
16

109%
27

14

47

21%
97

10/

103

16'%
8

82

70

31 Me
8'/a
37

25

27

107

11

17

11

25

12
9

4

17

5

19

2

17

17

15

11

11

9

12

17

19

12

12
4

15

9

15

3

23

23

16

18

16

4

23

24

16Ma Jan 15
41 Jan 9

23'% Jan 11
19 »A Jan 2

10%'Jan 23
12M4 Jan 23
15Ms Jan 5

24% Jan 18
■ Jan 17
21 Va Jan
15 Jan

34'% Jan
143A Jan

13% Jan 18
26% Jan 17

Jan 8

Jan 4

38% Jan 9
40 Jan 4

15% Jan 26
104'% Jan 26
25Ma Jan 18

Jan 10

Jan 3

17'A Jan 11
22'% Jan 13
34% Jan 18
8'% Jan 25
72'A Jan 11
16 Ms Jan 18
28% Jan 26

95% Jan 9
100 Jan 4

15% Jan 9
11 Ma Jan 26
17'% Jan 3
31 Ms Jan
105'% Jan
69 Jan

110 Jan

105% Jan

36% Jan 10
20'% Jan 3

Apr
Feb

Jan

Aug
Jun

Jan

Jun

Jan

Apr
Feb

Feb

Jan

Jan

Jan

Apr
Jan

Jan

Apr
May
May
Mar

Feb

Mar

Mai-

Mar

Jan

Jan

Feb

Apr
Feb

Mai-

May
Apr
Feb

Sep
Aug
Jan

Jan

Jan

Apr
Jan

Jan

Mar

Jan

Dec

6 Apr
23 V% Sep
27'/a Jan

116'% Jan
46 Apr
12'% Oct

1% Oct

36'A Apr
105 Mar

108'A May
107 Sep
6'A Jan

93',% Jan
17% Feb

2'A Jan

8'/e Jan
29 Jan

19% Sep
74% Apr
111% May
114 Nov

107'% Jan
41% Apr
35% Jan

21'A Jan

15'% Jan

16% Jan

26'% Apr
4'/a Jail
72. Jan

20 Aug
70 May
110 Nov

8 Ma Jan

43'% Jan

11'% Apr
28 Jan

13Ma Jan
18 Dec

Jan

Nov

Jan

9

10'%
9%
20% May
165 Mar

18 Feb

8'A Jan
26 Apr
xlO' Sep
xll'A Feb

19'% Jan
13'A Jan
11% Jan

30'A Feb
26 Jan

9! Feb

87'A Jan
19 Jan

164

141

16

Feb

Jan

Dec

Previous

1944

Highest

I per share

22 Va May
30'A Dec
23'% Nov

81'A Dec
53 Dec

16% Dec
44 Dec

20% July
165 Dec

24 Ma Oct
111 Dec

10

4

19

26

9

17% Apr
28'% Apr
5% Feb

57 Ma Feb
11% Feb
243A Nov
79'A Feb

83'% Jan
5 Ms Jan
9 Mar

13M8 Jan
22 Jan

96'% Jan
56 Jan

106'% Dec
104 Dec

27% Apr
16'A Apr

30 Dec

148 Nov

48 Dec

38% May
108 Va Dec

19 Oct

22% Dec

391 Jun

10'A Dec

16 Dec

24% Oct

4 Aug
8'A Jun

21 May
20 Dec

25 Mb Dec

12 Sep
51'% May
29 Jun

24% Dec

176'% Nov

67'% Dec

11'% July
44 July
110% Dec

29'% Oct

21 Jun

112'% Apr
32% Oct

22 Dec

55% July
28Mb Nov

104Mb Dec

13 Mb Oct

111 Dec

19% July
13 Dec

100 Sep
94 Oct

38 V4 Nov

16'A Dec

55'% Dec

39 Aug
38 Dec

107 Dec

8'A July
28'A July
39 Aug
144% Oct

58% May
19'A Dec

2% Dec
46 Dec

114 Dec

113 Nov
112 Dec

9'A Oct
111 Jun

23'% July
6'A Dec

18 Me Dec
39'% Jun
25 Oct

88 Ma Oct
117 Jan

119'% Sep
113 Aug
53 Mb Nov
42 Oct

35% Dec
24Mb Jun
25 Va Dec
33% Dec
10'% Oct

100 Oct

24'% July
84 Nov

116%, Feb
14% Aug
53 Va Oct

17% July
41% Dec

20'A Dec
19 Ma Dec

13'A July
13 Mb July
15Mb Dec
24% Dec

181 Dec

21 Dec

17'% Apr
34 Dec

23% Aug
14 Mb Dec

25 3A Dec

24%t Dec
12 Mar

37Mb May
37 Dec

14Me July
104'% Dec

25'% Jun
181 Dec

159 Dec

22'A July
23 Jun
34 Jun

73A Dec
70 July
17% July
30'% Mar
95 Dec

98'A Dec

11% Nov
11 •% July
18M4 July
32'% Dec
105'% Oct
68 Nov

110

106

35
22

Jan

Dec

Deo

July
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Saturday
Jan. 20

9 per

17 '/s
* 1087a

46

22 VV
32%
105%
35%
*16

41 Va
*163

87

86%
19 "4
37%
228

*121%
19%

*55

*54

9%
*105%
18%
114%
30 V*
*50%
7%

*51

*1374

share

17%
110

46

23

33

108%
35%
18

41%
168'%
87

86%
20

37%
228

123

19%
56

54 %

9%
110

18%
114%
30%
51%
7%

54

13%

Monday
Jan. 22

s ver snare

LOW AND HIGH SALE PRICES
T-esday Wednesday
Jan. 23 Jan.24

14%
11%
*46%
*24%

*13%
35%
49

43

*124%
162

7

18%
5%
32%-

3.i*13%
54%

:

111%
5%

*55%
*103%
28%

*33%
2%
30%

22%
8

18%
*59%

108%
22%
14%

•

- 4%
*67%
20%

*112%
34%
*30

*69%
15%

"

j 23 '/a
21 v

*92%
■67%
*26%

"*106%

: --6%
*9%

66
- 25%
*58%
*109%
22%

"

25%
*117%
33%
*90

104 •

*107"
' •

14%
*110

46%
■ * *11

o. *26
*107%
•111 •

7Va
*85 •

J1-;' P%
'

86%
V 16%
*175

*190

6%
9

' *93
; 52 •

71-
22

*176

13

V "751

18%
*24%
14%

16%
♦17

52

. 59%
•118

17%
104%
109
1*3%

123%

14%
>11%
47%
25

16

35%
49

43

125

162%

» 7'/4
18 Va
5%
32%
14%
54%
111%
5%
57

28%
3474
2%
30%

22%
8%
18%
60%
108%
22%
14%
4%
68%
20%

3474
31

70%
15%

24%

21%
95

67%
27

107
8%
9%

66%
26

59%
109%
22%

25%
125

34%
91%
104%

107%
14%-

117 -

4674
12 i

27 r

108%
135 .

- 7%
86%
9%
86 Va

1.6%

6%
9%

99

53%
71
22

13 .

78

18%
25%
1474
17%
17%
52

59%
120

17%
105

109%

123%

16%
* 108%
45%
2174
32

104%
... 35

*16

; 41%
*163

86

*85

19%
*37

228

*121'/a

19%
*55

5374
9%

*105%
18

114%.
30

50%
7%

52

13

17
110

45%
22%
33

106%
35

16%
41%

168'/a
86

87%
19%
38

228

123

19%
56

54

9%
110

18%
114%
30%

50%

7%
52

13

S per share

16% 16%
110

46%
23%
34

* per share

*108

*45%
22

33

103% 108
<

34% 34%
18

43%
168 Va
87

87%
20

39

228

*17

*40%
*163

*85%
'A *85

19%
*37

226

*121% 123
19% 19 74
*55

*54

9%
*105% 110
18% 18%

114% 115
30% 31%

56

54%
9%

51

7%
52

13 :

51%
7%

52

13%

16%
*108%
!46

22

32%
103 Va

v 34'

A *16%
'

41%
*162

85%
A *84%

19%
*37

224%
*121%
19%
*55

54
q \L

*105%
18%

114%
31

51

7%
*52

*13

16%
110

46

22%
33

105%
34%
18

41%
168%

85%
86

19%
39

226

123

19%
56

54%
9%

110

18%
114%
31

51

7%
54

13%

Thursday
Jan. 25

S per share

16% 17%
*108%' 110
45% 45%
22% 23%
33 -33%
105% 108%
34% 35%
*16% 18 ;■>]}
*40% 44

*161 168

*85 87

*84% 87%
19% 19%
*37% 38%
22474 227
*122% 124

19% 19%
*55 56

5374 53%
9% 9%

*105% 111

18% 18%
115 115 Va
31% 31%
51

7%
52

51%

7%
52

13% 13%

Friday
Jan.26 -

share

18%
110

46%
23 %
33%
10974
35 V4

•

17%
41%

168
■ 87

87%
20

39

227

122%
20

55

54%
974

111

19%
115

32%
51

7%
52

1374 :

S per

17%

*108%
45%
22%
33%
108

35%
*16%
41%

*161

87

*86%
19%
*38%
226

122

1974
5474
54%
974

*10574
1874

115

32%
50%

•7Va
52

13%

Sales for
the Week

Shares

' 20,000

1,000
127,900

3,700
6,500
2,000

500

• ' 220

10

'5,100
100

700

20

28,000
500

1,100
13,900

32,500
390

. 3,800
200

1,400
70

1,300

1077a 103 *10774 108 »/4 *10774 10874 *107 10874 *10772 10874 10874 108 74 300

17% 187a 177a 18% 1874 18% 187a 18% 183/a 18 3/4 187a 19 17,900
25% 25% 247a 25 % 247/a 25 72 247a 25% 25 25 74 25% 253/4 5,600
107 107 107 107 107 108 7a 1077a 1077a *107% 1077/a 107% 107% 490

13 1378 12% 1374 13 74 133/4 1374 13%A 137a 1474 1474 14 7a 28,200
10872 108% 1087a 110 110 110 110 • 1107a 1107a 111 *111 112 310

1474 147a A 1372 13 Va A 137a 147a 13% 13% 13% 14 14 14 1 1,600
25% 26 A 25 7a 257a 257a 25 74 247b 25 25 25%A 257a 25% 4,900

*157 159 157 157 157 157 *155 158 A *154 7a 158 155 156 270
*447a 46

'

44% 447a *43 >46 45 45 *2272 23 *22 7a ,23 iA; 200
*76 80 *73% 77 * 73 3/4 77 *74 77 *74 78 *74 78
60 60 A' 6074 60% 6074 60 3/4 6074 60 3/4 £0 72 617a 613/4 62% 3,200

A 14%
11%
*46

24%
- *13%
4 35 A

49

*42%
125

*162
6%

18%
578
32%
*14

55

*111%
5%

*54%
*108%

28

3274
274
30

v., 2274
774
18%
60

108

22%
14%
4%

*66

*20%
*112"'A
3374

■C. *31
*69%

; 15

23%
21

< 92%
64

• *26%
*106%

«%

v.;1 974

66
• 25%

58%
108%
22%
2574

*110

33%
90
104

*107%
1474

*112

46%
*11

•26
• 107%
*111
..

7

84

9%
87

16

*175

*190

'6%
9%

•93
52

70

21%
*176

*1274
*75

18%
2474
14%
1674
*16%
50%
58%

*118

17%
10474
108 %
112%

122%

14%
12

47

24%
16

35%
49

43

125

162%
7

18%
5%
32%
14%
5574

112

5%
57%

28%
33%
2%
30%
23 h

8

1874
60

108

2274
15

4%

67%
21

34%

31%
v '71

15

24%

22%
92'A
68

27

107
• 874
'■9 74

67%
25%
SQ

108%
22%
26

125

3374
90

104%
107'A
14%

118

46%
12

26%
108%
135

A 7%
85%

A 9%
87

16%

674
: 9%
103

52%
70

2174

12%
78

18%
24%
14%
17

17%
50%
5974
119,

17%
10474
108%
113%
123%

14

12

47%
24%
*12%

35%
49

42%
*125

162

674
18%
57-4
32%

. 14

55

*111%
5%

56

*108%
28

: 33

2%
30

.v.; 23
8 ■'

1874
*59%
107%
22%
15

■4

66 %
*2074
*112'%

; a 3374
31%

• 69%
1474
2374

21

94

66%
*26%
106%

-A 8%

/ *974

66%
25
57%
108'A
22%
2574

*1X7%
33%
90%
104%

* 107 Va
*1474
*113

45%
11

, 26%

*107%
•111

-

7 .:

84%
9%

; *85%
*1574
*175 <

*190 1

6%
9

*93
53 A
6974
21%

*176
'■ 13

*76%
18%
25%
14

1674
*1674
52

58%
118%
1774
10474
108

11274
123

14%
12

48

24%
16

35%
49

43

125%
162

7

1874
6

33%
14 '

55%
112

5%
56

28%

33%
2%
30%
23

•: 8%
1874
6074
10774
2274
1574
4%

67

21

34%:
31%
70

1574
24%

21%
94

69

2674
106%
874

974

67

2574
58

108%
2274
2574
125

34%
90%
104%.
108%
15%

117%
46%
U

2674

108%
135

7%
86

974
87%
16%

674
9%

103

53%
70
22

13%
80

1874

25%
14%
17%
17%
52 -

59

118%
1774

10474
108%
113%
123%

14

11%
47

24

*12

35

*4374
*41%
*125

161%
674

*1874
5%

3274
13%

*55

111%
:-f' 5

*55

*10874
27%

A; 32%
-A 2%
><■ % 307s

V 22%
- 874

18 74
*5974
10774
22%
14%
4 7s

64%
20

*11274
3374
*3174

, ' 6974
*14%
2374

• 20%
*91

66

»267«
•1067a

8%
974

66

257b
*57

1077a
2274

2574
*11774
3374
90%

V 1047s
•1077a
*14%
*113

45

*10%
*26

*10774
♦111 %

A' 7 A
83

*9 7a
*8574
*1574
*175

*190 '

A!: 674
*874
*93 >

*5174
A 71 '

2174
*176

*1372
*77

1874

: 25 7a
14

16%
*16 7a
*51

X57%
*118

17%
10474
108 7a
113

12374

14

11%
47 A

24

16

3574
49 7a
42%
12o %
162

7

187a
5%

33

1374
557a
11174

5" A
57

28%
33 %
2%
30%
22%
8%
1874
6074
108 V4
22%
157a
4%

66 <

20%

34

3174
70

15%
24 7e

21%
94 ....

68 74
267a

"874
974

66%
25%
58

108

227a
26 : . ,

125

347a
91 -

10474
1077s
15%

1177a

45%
11%
27

1087a
135 .

77s
843/a

9%
"

8774
1674

6%
874

103,-
527a
71
2274

14

80

18%,
25 7a
1474
17

17

52 Va-
58

119

1774
105

108%
11374
12374

*14%
11%
46

24 •

*12

35 74
487a
*4174

72

162 74
7

*1874
574'
32%
*13%
557a

*111

5 7a
567a

*108 74
28

33 7a
274
29%
*22 7a

8 7a
1874
*59%
108

2274
*1574

4

65

20%
*11274
34

32 1

*69%
15

2374

2174
94

70

*26

*106%
8%
9%

66

25%
57

10774
2274
2574

*117 7a
34

*91

1047a
1077a
15 7-

1177a
45

• 1174

26%
*107 7a
*111

•A 7

:■ 86
*9 7a
*8574
*1574
*175

•191
67i
874

*92

52

7174
23

*176

1374
*7774
18%
25%
1474
1674

*1674
51%
5774

11874
17 7a
104%
108%
113 7a
123

14%
12

47

24

16

3574
4874
4274

162 7a
7

1874
6

32%
14 74
557a
11274

574
57

28%
34

274
3074-

23%
.1. 9 v

„ 1874
6074

108 74
22%
15%
4 7a

67

207a

3474
32

71A/
15

23%
2274
94
70

267a
107

874
9%

66%
25%
57

108 7

237a
•

267a
126
347a
927a
1047a
1077a
17

117%
46 74
11%
267a

1087a
135

77a
86

9%
8774
16

6%
974

103
52%
71%
23

13%
81

18% A*

25',4-. ~-
1474
17- AX

17 « ;

517a 1

•57%
1187.
173A

10474
108s4
1137a
123%

1474
12

467a
24%
*12

3574
4974
42%
125 J/4

162

7

18%
57a
32%
14 7t
55 74

*11174
5 74

*56 7a
*10874
287a

vA 34%
2%
29%
*22 Va
874
1874
607.

108

2274
1574
47a

A 677a
21

*11274
3474
*317a
*71

•

*14s/8
23%
22%
95

7174
*26

*106 7a
87a
97a

67
25 3A

;,A 57
108

237a
A. 26 74
•1177a
347a

*9174
1047a
1077a

17%"
*117

4674
12 VA

♦263/4
*107 7a
*111 v

7 74
86

974
87

•15-%
*175

♦191

6%
97i

*92

53

7174'
*22 7a
*176
*13 7a
*777a
187/a

*25 7a

14%
16%
*17 '

*517a
577a
118%
1774

105

108 V4

11374
1237a

1474
1274

477a
257a
16

357a
49 7a
4274
125%
162

77a
18 7a
6 A

33

1474
557a
112%

5 74

577a

297a
3474

2%
30 "
23 7a
87/a
187a
6074

108 •

23 74
157/a
474

677a
21 •

3474
32 v

717a
15

24

23

95 A
72-

267a
107-

874

'A 9%

67 ■

2674
587a
108

237a
267a
126 A
357a
92-

1047a
1077a
1774

118

467a
127a
27:

1087a-
135

774
86- - •

97a
87

16

67a
974

103

54

717a
237a

137a
81

18%

253A
147a

1774
177a
537a
573A

11874
177/a

106 74
108%
11474
123 7a

600

1,200
470

770

7.900

1,000
700
200

320

9,300
800

51,300
5 10,000

400
'

2,000
30

v- 7,400
300

22,300
3,100

6,800
AA 5,600

v. 1,000
16,900

■»:•. 8,000
200

,:■ 2,400
6,100

'■.'A 5,400
2,900
1,000

A 1,200

A ' 31,100
A 500

; 400

500

41,200

7.600
: 600

3,100

"lO
3,400
700

; 1,800
15,800

500

300

36,400
1,900

v" 4,700
700

, AA 610
130

1,800
A 40

. 7,500
700

300

2,500
1,600
1,800

60
800

5,900
3,800

1.220

290
1,700

1,300

2,600
400

7,200
14,400

700

3,800
80

20,300
790

810

430

870

Por footnotes see page 479.

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

Par f per share

Newport News Ship & Dry Dock 1 16% Jan 22
$5 conv pieferred No par 109 Jan 9

New York Air Brake No par 45 74 Jan 22
New York Central No par 21% Jan 22

I N Y Chic & St,. Louis Co 100 32 Jan 22
6% preferred series A 100 1037a Jan 23

N Y City Omnibus Corp No par 28% Jan 2 A
New York Dock No par 17 Jan 2

$5 non-cum preferred——No par 417a Jan 20
N Y & Harlem RR Co ISO 168 74 Jan 8
N Y Lack & West Ry Co 100 857a Jan 24

1
Certificates of dep 86 Jan 4

N Y SMpbidg Corp part stk 1 19 7t Jan 22
Noblitt-Sparks Industries 5 37 72 Jan 20
Norfolk & Western Ry 100 219 Jan 2
Adjust non-cum pfd 100 121 Jan 8

North American Co 10 19 72 Jan 2
6% preferred series 50 53% Jan 6

5%% preferred series 50 53% Jan 16
North American Aviation 1 972 Jan 20
Northern Central Ry Co —50 105 74 Jan 9 •

Northern Pacific Ry_, 100 18 Jan 22
Northern States Pow $5 pfd.No par 113 72 Jan 9
Northwest Airlines No par 30 Jan 22
Northwestern Telegraph 50 49-% Jan 2
Norwalk Tire & Rubber No par 672 Jan 2
Preferred 50 50% Jan 4

Norwich Pharmacal Co 2.50 A 12% Jan 3

O
Ohio Edison Co 4.40% pfd— 100 1077a Jan 12
unio Oil Co No par 1772 Jail 22
Oliver Corp. —No par 2472 Jan 24
472% convertible preferred 100 106% Jan 3

Omnibus Corp (The) 6 llVsJan 2
8% conv preferred A 100 107 Jan 4

Oppenheim' Collins 10 13 72 Jan 22
- Otis Elevator No par 23V4Jan 2

6% preferred 100 155 Jan 26 A
Outboard Marine & Mfg 5 42 Jan 3
Outlet Co No par 76 Jan 3
Owens-Illinois Glass Co 12.50 58 Jan 2

e
Pacific Amer Fisheries Inc B 137a Jan 2
.Pacific Coast Co ..10 1172 Jan 20

1st preferred non-cum No par A 46 Jan 2
2nd preferred non-cum—No par 24 Jan 24

Pacific Finance Corp (Cal) 10 —

Pacific Gas 81 Electric 25 34 Ve Jan 2
Pacific Lighting Corp No par 48 Jan 3
Pacific Mills No par 417b Jan 8
Pacific Telep & Teleg 100 12174 Jan 3
6% preferred ; 100 16072 Jan 3

Pacific Tin Consol'd Corp 1 6 7a Jan 4
Pacific Western Oil Corp 10 16% Jan 3
Packard Motor Car No par 574 Jan 2
Pan American Airways Corp 5 327b Jan 24

.. Pan-Amer Petrol & Transp 5 13% Jan 24
Panhandle East Pipe Line No par 49 Jan 3
5.607c preferred —— 100 111 > Jan 4

Panhandle Prod. 81 Ref X 5 Jan 24
Paralfme Cos Inc No par 56 Jan 16

4 7c conv preferred 100 10874 Jan 17
Paramount Pictures Inc 1 27% Jan 24
Park 8s Tilford Inc ex-privilege 1 32% Jan 22
Park Utah Consolidated Mines I 27» Jan 24
Parke Davis & Co No par 297a Jan 25
Parker Rust Proof Co__. 2.50 21% Jan 5
Parmelee Transportation——No par 7% Jan 4
Patino Mines & Enterprises 10 18 V4 Jan 22
Penick & Ford No par 59 Jan 5
Penney (J C) Co No par 107V3 Jan 2
Penn-Central Airlines Corp. 1 21% Jan 10
Perm Coal & Coke Corp 10 14 V8 Jan 19
Penn-Dixie Cement No par 4 Jan 2

$7 conv oref ser A No par 6474 Jan 24
Penn Glass Sand Corp No par 19 Jan 3
57. preferred ,_100 1127» Jan 15

Pennsylvania RR , 50 ! 337a Jan 2
Peoples Drug Stores Inc 5 30% Jan 18
Peoples G L & Coke (Chic) 100 69 Jan - 6
Peoria 8s Eastern Ry Co_j. 100 714% Jan 23
Pepsi-Cola Co new 337aC 23 7a Jan 22
Pere Marquette Ry Co- 100 7 19 Va Jan i 2
: 57c prior preferred— ^.100 • 927a Jan 19
:57c Dreferred 100 ; 63 Jan 2
Pet Milk Co. No par a 267a Jan 19
4747c 2nd preferred 100 1067a Jan : 5

Petroleum Corp of America— ^_5 : 8 Jan 2
Pfeiffer Brewing Co—;; No par a 9% Jan 2

Pfizer (Chas) & Co Inc 1 6574 Jan 6
Phelps-Dodge Corp i _25 25 Jan 23
Philadelphia Co 6% preferred 50 57 Jan 25

$6 preferred —No par 106 % Jan 2
Phila Electric Co. com— No par 217« Jan 2

. $1" preference com—•— No par - 25 Jan- 2
4.4% preferrca ...100 —

Phiico Corp A 3 > 33 74 Jan 22
Philip Morris & Co Ltd _10 90 Jan 4
Preferred 4 74 7c series. 100 104 Jan 18
Preferred 4 7a % series 100 ' -107 Jan 17

Phillips Jones Corp No par • 14% Jan 20
7% preferred —100 115 Jan 10

Phillips Petroleum No par 447a Jan 2
Pncenix Hosiery —5 - 11 Jan 23
Pillsbury Mills Inc _25 %25 Jan 2

$4 preferred — No par a 107% Jan - 3
Pitts C C & St Louis RR 100 —AJ
Pittsburgh Coal of Pa 1Q0 7 Jan-6
6% preferred 100 • , 83 - Jan 24

Pitts Coke 8s Chemical Co—No par 97a Jon 2
$5 conv preferred—- —No par / > 85 7» Jan 15

Pittsburgh Forglngs Co ... 1 i<6 Jan 22
Pitts Ft Wayne & Chic Ry„_ 10Q ■•',— —

77c preferred.- 100 190 Jan 2
Pitts Screw & Bolt ^ No par A - 67b Jan < 4
Pittsburgh Steel Co— No par 8 72 Jan 2

* 7%- preferred class B. 100 102 Jan 3
-5% preferred class A. —100 A"52 Jan 20
572.% 1st ser conv pr pfd_ 100 i69%Jan 23

Pittsburgh & West Va 100 21 Jan 2
Pitts Young & Ash pfd 100 A--
Plttston Co. (The)„ __1 12 Va Jan 19
Preferred —j—: :■ __100 a 747t Jan 17

Plymouth Oil Co ; 5 1772 Jan 2
Pond Creek Pocahontas No par • 2474 Jan 3
Poor & Co class B No par 12 V4 Jan 8
Pressed Steel Car Co Inc 1 16% Jan 22
,5% conv'1st preferred 5 1772 Jan' 9
57c conv 2d preferred 50 50% Jan 22

Procter & Gamble— No par 57% Jan 2
5% pfd i.ser of Feb 1 '29) 100 117% Jan 5

Pub Serv Corp of N J ; No par 17 Jan 2
$5 preferred No par 103 Jan 2
67c preferred 100 10772 Jan 2
77c preferred i 100 110 Jan 4
"8% nref»»rrpd— L— 100 12174 Jan 3

45

169

88

87

January 1
Highest

I per share

18% Jan 11
109 Jan 9

4972 Jan 11
26% Jan 11
3774 Jan 9

11874 Jan 9
39% Jan
18 Jan

Jan

Jan

Jan

Jan

227a Jan
3972 Jan
236 Jan

1227a Jan

20% Jan
55 Jan

54 % Jan
II Jan

10574 Jan

217a Jan
115V8 Jan

3474 Jan
52 Jan

7% Jan 11

54 Jan lo

137a Jan 17

108%
19%
26%

108 7b

147a
111

15

26%
157

45

76

62%

Jan 26
Jan 9

Jan 11
Jan 23

Jan 26

Jan 25

Jan 7
Jan 18
Jan 10

Jan 24

Jan 3

Jan 26

14% Jan 12
127s Jan 5
51 Jan 5

267a Jan 5

357'2 Jan 26
49 7a Jan 17
443/4 Jan 18
12574 Jan 26

162% Jan 13

7% Jan 17

2074 Jan 13
6'/a Jan 15

35 7b Jan 3
16 Jan 13

577s Jan 15
111%'Jan 24

5% Jan 9
59 Jan 4

109 Jan 15

307a Jan 3

367b Jan 4

27a Jan 3
31 Jan 5

23 4 Jan 22
9* Jan 25

207a Jan 11
60% Jan 26
1097a Jan 8

23% Jan 3

16 Jan 8

472 Jan 11
73% Jan 10
21% Jan 9
11274 Jan 15
38 Jan 10

327a Jan 11
70 7a Jan 11

1774 Jan
26 Jan

26 7» Jan
100 Jan

78 Jan

27% Jan 12
107 Jan - 4

A 9 Jan 11
9% Jan 15

70% Jan 3
277b Jan 11
60% Jan 6

110 Jan 11

23% Jun 26
267a Jan -25

35%
94

1057a
108 74
173/4
117%
47%
12%
27

1077a

Jan 8

Jan 2

Jan 8

Jan 9

Jan 26

Jan 25
Jan 17

Jan 10

Jan 9

Jan 3

- 8 7a Jan 2
92 Jan 3

10 Jan 15
89 Jan 2

17 ' Jail 11

192 Jan _5
•6% Jan 17

10% Jan 13
103 Jan

58% Jah
74% Jan

2674 Jan

11

3

5

8

14

77

19%
25%
15%
18%
17%
567a
597a
1207a
177b

106 74
1097a
11474
123 7a

Jan 9

Jan 2

Jan 18

Jan 15

Jan 17

Jan 11

Jan 9

Jan 11

Jan 17

Jan 19

Jan 12

Jan 18

Jan 19

Jan 26

Jan 25

Jan

Oct

Range for
Year

Lowest

I per share

13 Jan

, 97 Jan
35 7a Apr
15% Jan

19% Jan
62 Jan

247a Jan
11% Jan:

307a Jan
129 Jan

A. 52

75

14 74 Jan
33% Jan
193 7a Jan
116 72 Jun
15% Jan
52 Jan

51% Jun

7% Jun
100 Jan

x 1.3 74 Jan
112 / Jan

177a Jan

37 74 Feb
4 74 Jan

4074 Jan
12 7« May

1047a Nov
15% Sep
23% Nov
105 Dec

8% Apr
997a Aug
8% Jan
18 Apr
147" May
317a Apr
64 Jan

55% Feb

10% Jan
8 72 Jan

Previous

1944

Highest

t per share

Sep
Jan

Dec

Jan

: 39

17 %
15

30

39% Jan

2572 Jan

1177a Apr
149 Jan

4% Jan

12% Feb
3% Jan

28% Apr
8% Feb
45% Sep
109 74 Jan

2% Jan
45 Jan
103 Jan

23% Jan
27 Sep
1% Apr

26% Apr
1874 Feb
4% Jan

15% Apr
5172 Apr
93% Feb

1372 Apr
9Vb Jan
2 7< Jan

377a Feb
16 Mar

11074 Mar

25% Mar

217a Jan

A 55 Jan
. v 574 Jan
22% Dec

1074 Jan
54 7a Jan

33% Jan

23% Mar ,

10372 Oct "

A 7 Sep
7 3% Jan

4072 Apr
20% Feb
49 7* Jun
887a Jan .

19 May
23% May
117 Apr
24 7 a Jan
82 Feb

10472 Dec
1077a Dec
1174 Feb

x98 Jan
42 72 Sep
9 Apr

-2372 Feb
105 7a Nov

5 Jan
61 Jan

,,\ 7 7a Apr
> 68% Feb

1172 Jan •

164% Jan
183 Apr

43% Jan

6% Apr
82-: Sep
45: Sep
57% May

. .1174 Jan
175 Nov

872 Jan
69 May
16% Sep '
19 74 Jan

8% Apr
1172 Apr
11% May
35 72 May

'■52% May
116 Mar
1374 Jan

877a Jan
96 Jan

104 74 Jan
113 72 Jan

18%
109

50 7a

23%
35%
118

29%
187a
44%
198 7a
87

87

2374
47%

218

122%
19%
56

54%

11%
106

227»
1153/,
317a
50%
7

53
16

109
20%
28%

1087a
11%

108

14%
24 %
157
43 7a
757a
64

Dec

Dec

Aug
Dec

Dec

Dec

Dec

July
Dec

Jun

Dec

Dec

Dec

Sep
Dec

Dec

Dec

Oct

Dec

Oct

Dec

Dec

Apr
Dec

Dec

July
Oct

Jan

Dec
Mar

Oct

Oct

July
Dec

Dec

Aug
Sep
Dec

Dec

Jun

147a
13

48 7a
25%
16!4
35%
48

42%
123 7a
163

'

7%
17%
6 7a

367a
197a
51%
114 V»
5%
61

109

30

37 74
2%
317a
23%
8%

20%
59%
113

24%
17%
5

x70%
18%

112

33%
.32

7074
17%
26%
19%
96

6574
*28%
1077a

< 7 97a
10 •

71

,20%
59%
108%
21%
•26%

1197a
37

98

110
115

167a
117

48%
vi4y«
28

108.?

Y%
92 V2
10%
90 »■

17

171 A.
190

67a
9%

1007a
61%
73 A

22%
175 <

147a
83%
19 74
25'.

137«
187a
18 V4
557a
59

121

18%
18%
109%

113%
122 %

Sep
Apr
Jan

Dec

Oct

Dec

Pec
Dec

Dec

Sep
July y

Dec

Aug
Dec

July
Dec

July
Dec

July
Dec

Dec

July
Dec

Aug
Jun

July ;
Dec

Dec !
Nov

Dec :
July p
Aug !
Nov

Dec

Jan

Dec ■ '

Dec

Dec 1

Dec

Dec

Dec

Dec

Dec

July '
Nov !
Jun <

July '

Dec

Dec
.

Dec

Dec >'
Jan j
Oct •

Oct v

July ;
Oct j
July [
Aug 1
July
Nov »

July, j
July |
July 1
Dec !

... - JA

Dec 1
Dec j

Nov ?

Nov ]

Dec

Mar i
Aug
July-i
July 7
Dec '
Jan :
Dec <

Aug :
Nov

Oct

Nov

July
May
Dec

Dec

Dec
Dec

July
July'
Dec

Dec ;

Oct ,

Nov

Dec
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Saturday
Jan. 20 "'r

t per share

113 118
43 49 :
17% ,171/2

*114%. 115 %
10712 107%
24% 25

1415% 16

Monday
. Jan. 23

I- per share

117% 117%
47%

•

17%

>114%

48

17%
115 Va

11%
♦78%

9

92

tt35 %
16%
34%
20%

♦45

38

♦11%
♦114

76%
17%

♦23

22%
101%
100

19%
19%

♦106

♦107

13

♦108

97

15%
♦102

15%
33

♦38%
17%
11

17 *

7%
20%

♦33%
18%
52%

37%
♦56 "

♦113

9%

41%
107%
44

♦112

•109

24

7%
101%
20%
9%

♦16%
84

13%

•76%
14

♦63

26%

7%
33%
♦31

... 15!'#
43

16%
•22%
50

♦31%

14%
5

22%
43%

♦160
27%
17

39%
33%
66%

♦81

12

■ 7%
•8

*70%
•33%
27%
♦47%
♦60

13%
•78%

/;■ 37%
♦113%

58

•110

•112

29%
•113

2%
:

. 68

7914
39%
35%
57%
51%
120%
9%
35%
63%
16%

11%
•19%

11%'
19 3 a

58%
•126

6 %
10%
24%
•83%

25%
•33%
•18%1
33%

11%
79

9%
93

36%
16%
35

20%
47

38

11%
118

77%
17%
24

22%;
101 %
100 /•;;)
20%

20%

108%
13%

110

97 g
16%

102%
15%
33
39%

17%
11%
17

7%
20%

34%
18%
52 y.

37%
56%
115 -

9%

41%
107%
44
114

110%
24
7%

102%
20%

9%
16%
84 -

13%
so g
14

65

26%
7%
33%
31%
16
43%

16%
23%

50%
31%

15%
5%

22 %

43%
164

27%
17%
40%
33%
67%
83

12

7%
8%
80

34

28%
48

62

14%
79

38

114%
58

112%
113

29%
115

2%
68

79%
39%
36%
57%

51%
120%

97/a
36
64

16%
11%
19%
11%
19%

58%
128

6%
11%

24%
84

26

34%
19%

33%

107% 107%
24% 24%

15% 16

11

79

8%
91 %
36

16 %
34%
19%
45%
38

li%
•113

• 76

17%
23

22%
101%
99%
19%

V 19%
106 g

107%
13

108%
96%
15%

102

14%
33

•38%
17%
10%
16%

6%
20%
34

18%
•50

37%
55%
114%

8%

41%
•107%
g 44

•112

•109

24

7%
101%
20%

:■,« 9%
16%
84
13%

•76%
13%
62%
26

7%

33%
31

15%
42%

■; 16
♦22%

48%
31

14%
4%
21%
42%

•162%
27%
•17

39
32%

•

64%
81

12

7%
•8

*70%
*33%
27%
47%
*60

1

13%
78%

'

37%
•113%
*58

*110

113

V 29

*113

2%
67'/a
79

38%
35%
56%
51%

119%
9%

*35%
63%
16

11%
19%
11

19

*48%
*126

6%
10%
24%
83

25

*33%
*18%

33%

11%
79

9

92%
36

1G%
34

20%
45%
38

11%
118

76%
17%
23

22%
101%
100

20%
19"%

106

107%
14%

109

96%
15%
102%
15%
33%
39%
18

11

16%
9 7

20%
34

18%
52%

37%
56

114'A
9%

41%

108%
44

114

110%
24

7%
102

20%
9%
16%
84%
13%

78 '/a
14

63

26%
7%
33%
31
15%
43%

16%
23%

49%
31

15

5

22

43 ' ■

164

27%
17%
40%
33%
661/4
81

12

7%

8%
80

34

27%
47%
62

14%
79%

>37%
114%
64

111%
113

29 %
114

2%
67%
79%
39 %
36

57 %
51%
119%
9%

36

64

16%
11%
19%

11%
19%
69%
128

6%
10%
24%
83

25%
34%
19

33%

LOW AND HIGH
Tuesday

? Jan.23

■ $ per share

V *117% 117%" :
"

47% ~ "48%"
■•':•■ • 17%:. :i7%-v ■

*114% J15 ::

*107% 108
ggg 24% 24% •

16

11

79

8%
92

36

16%
*34%
19%
46

'

38

11%
*113

76

17%
23

22%
*101,

100
'

19%
19%

*106%
*106%
13%

110

97

15%
103

15

g 32%
*38%
18

10%
16%
7

20%
34

18%
♦52%

Vg 37
•gg: 55%

*114%
8%

41%
*107

*43
*112

*109

*23%
■ 7%
300%

v .20 :
'-■V 9%

16%
84

13%
77
13%
62

26%
7%
33%

gg *30 g
v 15%

43%
16%.
•22%*
49
31%
14%
5

rv 21%
42%

*162y4
27%
17

39%
n 33%

67%

*80%
11%

. ' 7%
*8%

■ *70%
33%
27%

:
:,v 47%

*60%
13%

'

79%
37%

*113%
*58

112%
*113

29%
*113

2%
67%
78%
38%
35%
56%

•

v 51

119%
9%
35%
64%
16%

11%
19

11

19%
59

*127

6%
10%

24%
83%
25%
*33%
*18%
33%

16

11%
79

9%
93 %
36

16%
35

20%
46

38

11%
118

76%
17%
23

23%
103

100%
20%
20 -•

107%
14%

110

98%
16

103

15%
33%
39%
18 y8
11%
16%
7

21

34

19%
53 *

37%
56%
115

9%

42 y»
108

44

114

110%
23%
7%

101%
20%
9%
17

v 84

13%
77
13%
62

26%
7%

34
■ 31 %

15%
43%
16%
23%
49

31%
15%
5%
21%
43%
165

27%
17 y4
40%
35%
68

>- 81

12

7%
: 8%
180

33%
27%
47%
62

14%
79%
37%
114%
64

112%
115

30%
114

2%
69%
80%
39%
35%
57

51%
120

9%
36

64%
16%
11%
19yn

11%
20%
59

129

6%
11

24%
83 y4

- 25%
34%
19

33%

SALE PRICES
; /Wednesday

r - Jan. 21

' • • t per snare

*117% 118
; - 47%
'•:' 17

.*114% 116'A
*lu/% lorf.

24% 24'A'

43%
17%

*15% 16

10 7 a

*78%
8%

92%
*36

16 Va
34%
20 %
*45%
*37%
11%

*112

75

*17%
23 Va
23

*101
• 100%

19%
19 %

*i06y4
*106

13%
110

98%
15%
102 ~
15

X32V4
*38%
17%
10%
16%
> 7 .

20%
*33%

18%
52%

g. 37
56%
114%
8%

40%
*107

*43

*112

*109

23%
7%

* 100%
19%
9%

5 *16%
83

13 Va
*76%
13%
60%
26

7

33%

15 Va

42%
16

*22%
48 Va
*30%
14%
5

21%
43

*162%
27%
17%
39
jJ%
66%
*80%
11%

■g" 7 v
8

*70%
33 Va
27 y#
47%
60%
13%
79

*37%
*113%
*59 g
*111

113 /
29%

*413

2%
68%
79

38%
35 Va
56

50%.
118%
9%

*35%
64%
16%
11%
19

10%
19%
59 Va

*126

6V4
10%
24 Va
83%
25

*33%
18%
33%

11 %
79 V,
9

92%
37

16%
35

20%
46

37%
11%

118

75%
18

23%
24

104

100%
20%
19%

107'

14%
110

98 Va
15%
102%
15%
32%
39%
18%
10 Va

• 16%
7

20%
34

18%
52%

37%
56 Va
114%

9 ■'>

41 y8
108%
44

114 V
110 Va
24

7 y4
101 y8
20 y«

, 9%
17

83%
13%
76%

13%
62

26 Va
')%

33%
31V,

15%
43%
16

23%
49 s

31%
15
5

21%
43
165

27 Va
17%
39%

V 2.

68%

817/a
11%

7%
8

80

33%
27%
47%
60 Va
14 ; g
79

38 v

114%
64 "

113

113

30'/a
114 i

2%
68%
80 Va
39%
35%
57 Va
50%

119%
9%
37

64%
16%
11%
19%
11

19%
59%
127

6%
11

24%
83 y4
25 Va
34%
18 Va
33%

Tlmrsdar

Jan.25 <.

t ver share

*117% 118
-

48% 48%
f • 17y# 17%
*114%, 116 %
>108- 108

24% 25

*15%x 16

FHdat

Jan.26

S per share

11 Va

*78%
8%
92%
36%
16Va

> 35

20%
*45%
*37 Va

11%
118

*75

*17%
*22%
23%

*101

101%
20

19%
*106%
107

' 13%

110

98%
15%

101

$ 15 g:
3174
*38%
18%
10%

♦16%
*7

20

33%
18%
*52%

37
*5P

114%
8%
40%

*107%
*43
*112

*109

24

7%
101%
19%

gi 9%
♦•16%
*81

13%

*76%
13%

*59 Va
26

7%
33%
*30Va
15%
44

16 Va
*22%
48%

♦30%
15

5

*21%
43

*162%
27%
17%
39%

- 35%
69%
*80 Va

11%

7%
*8'/a

*70»/4

33%
27%
*47%
*60

13%
78%
37%

*113%

*58

*111

*112%
30

114

2%
69.

80%
f". 39 Va

35%
57%
50%
119%
9%

*35%
64%
16V2
11%

*19

10%
19%
*58%

*126

6%
10%
24%
*82%
*25%
*33%
19

33%

11%
79 V*
9

92%
36%
16%
35'/a
20%
46
38

13

126
76

18

23
25

102

101 Va
20%
19%

107
14 Va

110

98 Va
15%

101

15%
32 %
39%
18%
11

17

7%
20%
33%
18%
54

37

56%
114%
8%
41 Va

108%
44

114

110%
24 Va
7V4

103 y4
20%
9%
17
83%
13%

76%
13%
62

26%
7%

33 Va
31

15%
44

16 V#
23 Va
49

31%
15%
5Va
21%
43

165

27%
17%
40%
36 Va
70

81

11%

7%
8%
80

33%
28

48

62

14

79%
37%
114%
62

113

115

30 Va
114

2%
72%
84%
39%
35%
58'A
51%
120 Va
10

37

65

16%
11%
19%
11%
20 V*
59%
127

6%
11%
24%
89%
25%

34%
19%
33%

118
- 48%
17%

'114%
107%
24%

118

48%-
17%
116%
108

25'

15% 15%

11V*
-

79

8%

92'A
*35%
■ley#
35

' 21

46

37%
13'A

125

76%
* 17 y»
23

25%
*101

102%
20%
19%

* 106 y4
*106

13%
110

99

15%
■ 99%
15%

32.
*38%

18%
11

16%

7Va
20 V*
33%
18 V*

62%

37%
56 Va
114 • *

8%
41%

♦108

44
*112

109

24 Va
7%

103
20 Va

"

9%
17
*81

13%
*76%
13%
*59%

26%

7%
34

31
15%

43%
16 V#

*22%
49 V*
31%
15 Va
5

21%.
43

*162%
27%
17%
40

36%
69%
*80%

11%

7Va
8

*7oy4
33%
27%
*47%

*60%
• ■ 14

79 'g
*37%
*113'/a

*58

*110
*113

30%
113

2%,
73%
74%
39%
35%
57%
51%

120%
10

*36
65 Va
16%
11%

19

11%
20 Va
*58

126

6%
HVa
24%
89%
25 %
*33%

19 y#
33 Va

37%
56 Va
114'/a

9VA
42 Va

109

44 tS
114

109

24 >/#
;7%

104

>20%
9Va
17

83 Va
13%

76%
13%
62

26%
77/a
35%
31

15%
43 Va
16 V*
23 Va
49 Va
31 %
15%
5V4
21%

43%
165

27%
18Va
40%
37

69%
81%
12

.' 7% i
8'A
80

33%
28

49

61

14%
79%
38 •

114%
62

112
114

30 Va
113

2%
75 y#
86 Va
39%
36 y8
58 V*
51%
120%
10 Va
37
65 Vz

16%
12%

19Va
11%

20 V#
59 Va

126

6V2
11%

24%
89 Va
26%
34%
20

33%

Sales for

the Week

Shares >

> 120

.'•11,000
t 27,900

1,100
3,200

STOCKS

NEW YORK STOCK
EXCHANGE

Range Since January 1 ,

Par

Pub Ser El & Gas pfd $5—-No par
Pullman Jtnc No par
rmc uu tTftei -i*o par
6% preferred —100
6% conv preferred 100.

Purity Bakeries Corp No par"

Lowest

.; t per share

116% Jan 11
47 y4 Jan 22
17 Jan 24

112% Jan 6
107% Jan 6
23 Va Jan 2

Highest
t per. share

118 Jan 20
50 Jan 11

18% Jan 17
114 Va Jan 17
108'/a Jan 6
25% Jan 18

400 Quaker State Oil Ref Corp. .1$ 15% Jan 22 16'A Jan 8

Range for
Year

Lowest

I per share

113% Nov
37% Jan.
14% Sep
109% Jan
103 Jan

19% Jan

12% Jan

Previous

1011

Highest
t per share

119% Feb

52Va July.
18 ' Mar

115% Nov
108 Va Dec
24% Oct

16% Aug

R
11-Ta 57,800 Radio Corp of Amer— No par 10 »/# Jan 2 12 Jan 17 8% Apr 12 July

79 y4 600 $3.50 conv 1st preferred .No par 78% Jan 15 79% Jan 8
•

69% Jan 80 Va Dec

9 Va 33,500 Hadio-Keith-Orp" mm X 8% Jan 24 9% Jan 3 7% Apr 10% July

92% 1,540 6% conv preierred 100 91 Jan 2 94% Jan 17 85% Jan 107% Jan

37 .400 Raybestos Manhattan No paK 34 V* Jan 15 36% Jan 25 28% Jan 33% Dec

16% 4,100 Rayonier Inc 1\ 16% Jan 24 17V4 Jan 3 12% Feb 18 July

35 Va 1,400 $2 preferred 34% Jan 2 35% Jan 9 28 Feb 34% Dec

21 3,400 Reading Company — 19% Jan 19 x24 Jan 10 15 Va Jan 21% Dec

46 700 1 4% non-cum 1st preferred 50 45 Jan 12 46 Jan 18 32% Jan 42 % Dec

38
•' '

700 4% non-cum 2nd preferred 50 37 Jan 4 38 Jan 12 27'A Jan 36 Dec

13% 4,600 Real Silk Hosiery- 5 11'A Jan 22 13% Jan 26 5% Jan 13 Dec

125 120 Preferred 100 118 , Jan 17 126 Jan 25 90 Jan 155 Dec

78 260 Rels (Robt) & Co 1st pfd... 100 75 Jan 24 82% Jan '2 50 Va Jan 85% Dec

18 600 .
Reliable Stores Corp No par 17 Jan 9 18% Jan 5 11% Feb 18 Nov

23 •

, 500 Reliance Mfg Co 10 22% Jan 3 25 Jan 13 18 Feb 24 Dec

25'/a 14,800 Remington-Rand 22 Va Jan 22 . 25% Jan 26 14% Apr 23% Dec

102 ,200 Preferred with warrants 25 99% Jan 5 101% Jan 22 x83% Mar 99% Nov

103 680 Rensselaer & Saratoga RR_ ..... 100 97% Jan 2 103 Jan 26 70% Jan 102% Dec

21% 14,600 Reo Motors, Inc 15 y# Jan 3 22% Jan 15 8% Apr 16 , Aug

20% 26,700 Republic Steel Corp No par 19 % Jail 22 21% Jan 11 16 Apr 21% July
'-■-i 20 6% conv preferred 100 104% Jan 3 106 Jan 11 99% Jun 105 Dec

107 " ; 300 6% conv prior pfd ser A 100 102% Jan 4 108 % Jan 18 87 Jan 102% Dec

14 Va 19,600 Revere Copper & Brass No par 11% Jan 6 14% Jan 22 6% Jan 12% July

110 360 7% preferred 100 103 V2 Jan 2 110 Jan 17 84 Jan 105 Dec

99 640 5V4% preferred 100 87Va Jan 2 101 Jan 18 63 Jan 88 Dec

16 2,700 Reynolds Metals Co .No pat 15 Vs Jan 5 17 Jan 17 •

•

10 Jan g 16% Dec

100 '/a 250 ) 5 Va % conv preferred— 100 ; 98 Jan "2 103 Jan 23 85% Apr 100 Dec

15% 3,600 Reynolds Spring — xg 14% Jan 2 15% Jan 26 8% Jan . 15% July
32 V# V :, 9,400 Reynolds (R J) Tob class B 10 31% Jan 2 34 Jan 12 28 Jan 35% July
39%

' Common 10 39 V4 Jan 4 39% Jan 15 36 May 39% Nov

18 y# 2,000 •v Rheem Mfg Co—'—— 1 17 V# Jan 22 19% Jan 3; 13 Jan 19 Va Oct

11 Va 6,300 Richfield Oil Corp No par ' 10 V4 Jan 2 12 Jan 8 . 8% Feb 11% July
16% 1,100 Ritter Company No par

•

16'A Jan 2 : 17% Jan 9
,

13 Jan 17% Dec

7V»
■

3,100 Roan Antelope Copper Mines - 6% Jan 22 7% Jan 10 ;g 5% Apr 9 Jun

20 V# 2,000 Royal Typewriter —1 19% Jan 6 21% Jan 11 17% Jan 24 V* July
34 1,100 Ruberoid Co (The) .No pat 33 % Jan 26 34% Jan 8 25 Jan 34% July
19 / 5.400 Rubtiess Iron & Steel Corp g 18 Va Jan 22 20 Jan 11 14% Jan 23 Feb

62% gg - 120 $2.50 conv preferred —.No par , 51'/a Jan 2 ; 53 Jan 9 45 Jan 51% Apr

S Ifllllglvllii
4,200 r St Joseph Lead ——10 37 -Jan 23
1,100 Safeway Stores.; ; No par ■ 54% Jan 2

g- 140- V 5% preferred.. .100 112% Jan 17
13.500 Savage Arms- Corp— 5 8% Jan 25
12,700 Schenley Distillers Corp. new—3% 38% Jan 2

100 5%% preferred —100 106 Jan 4
✓ 500 Scott Paper Co .' -No par 42% Jan 4

$4.50 preferred No par 112% Jan 8

, : 20 $4 preferred No par 109 Jan 26

1,800 Seaboard Oil Co of Del No par 23 Va Jan 3
v 3,800 Seagrave Corp 9 7 Va Jan 24
6,500 Sears Roebuck & Co_; -No par 100%, Jan 24

g 9,500 Servel Inc ui. 1 19% Jan 4
-> 4,200 Shamrock Oil & Gas 1 9 Jan 2
2,t>00 Sharon Steel Corp No par 16% Jan 22
140 $5 conv preferred No par 78 Jan 3

2,700 Bharpe & Dohme No par 13% Jan 23
100 $3.50 conv pref ser A No par 75 Va Jan '3

2,300 Shattuck (Frank G) No par 13Vz Jan 23
240 Sheaffer (W A) Pen Co No par 60V2 Jan 24

2,800 Shell Union Oil 15 26 Jan 2

37,400 Silver King Coalition Mines 5 6Va Jan 4
4,300 Simmons Co No par 32% Jan 2
200 Simonds Saw & Steel No par 31 Jan 22

40,400 Sinclair Oil Corp No par 151/3 jan 24

3,200 Skelly Oil Co 15 41%.Jan 2

1,500 Sloss-Sheffield Steel & Iron.—20 15% Jan 2
$1.20 preferred— —No par 23% Jan 18

1,800 Smith (A O) Corp— — 10 48% Jan 22
400 Smith & Corona Typewriter-No par 30 Jan 3

66.800 Socony Vacuum Oil Co Inc 15 13 Va Jan 2

13,400 South Am Gold & Platinum 1 4V2 Jan 4

2,300 Southeastern Greyh'd Lines new—5 21 y8 Jan 3

3,200 South Porto Rico Sugar No par / 42Va Jan 22
8% preferred 100 160% Jan 12 •

> 4,300 Southern California Edison 25 26% Jan 2

6,500 Southern Natural Gas Co ..7.50 17 Jan 20
53,000 Southern Pacific Co No par 39 Jan 22
59,500' Southern Railway -No par 32% Jan 22
6,500 5% non-cum preferred—^ 100 ' 64Va Jan 22

10 Mobile &> Ohio stk tr r.tfs .100 80 V2 Jan 5

2,400 Spalding (A G) & Bros Inc 1 11% Jan 24

11,800 Sparks Withington No par 6% Jan 2

1,800 8pear & Co 1 7% Jan 2
— ; $5.5 J preferred •: No par
500 8pencer Kellogg & Sons No par 33% Jan 23
7Sperry Corp (The) .1 27 Va Jan 24
400 Spicer Mfg Co No par 47% Jan 12

, 40 $3 conv preferred A No pir 60 Jan 15

22,500 Spiegel Inc 2 . 12% Jan 6
650 • Conv $4.50 preferred No par 76% Jan 9

1,600 Square D Co ; _1 371/4 Jan 10
5% conv preferred 100 113 Jan 6

; 100 Squibb (E R) & Sons -No par : 58 - Jan 20
; 50 $5 pref series A No par 112% Jan 23
40 $4.25 preferred No par 0 112 Jan 4

10,900 Standard Brands, Inc No par 28 Jan 2

300 $4.50 preferred oNnvar 111% Jan 2
2,300 Standard G & E Co $4 pref—No par 2% Jan 2

3,100 $6 prior preferred No par 67 V4 Jan 23
11,200 $7 prior preferred^ No par 78% Jan 23
14,700 Standard. Oil of Calif -No par-> 38% Jan 2
21,800 Standard Oil of Indiana 23 33% Jan 2
19,500 Standard Oil of New Jersey ^_25 56 Jan 24

5,700 Standard Oil of Ohio 25 - 49 Jan 2

1,800 4%% preferred 100 118% Jan 24
8,800 Standard Steel Spring 1 9 V2 Jan 22
500 Starred Co (The) L S No par 35% Jan 20

3,200 Sterling Drug Inc—; 10 62% Jan 2
4,400 Stewart-Warner Corp 5 16 Jan 22
12,100 Stokley-Van Camp Inc. —_1 1 10% Jan 2

1,400 5% prior preferred 20 18l/8Jan 2
10,300 Stone & Webster No par 10% Jan 24
31,100 Studebaker Corp (The); l 18% Jan 2
4,100 Sun Oil Co No par 57% Jan 4

10 Class A pfd (4%% cum) 100 122'A Jan 11
22,400 Sunray Oil Corp___ _1 6Vb Jan 2
12,100 Sunshine Mining Co 10o 10 V4 Jan 2
3,500 Superheater Co (The) No par x23% Jan 4
» 800 Superior Oil of Calif 25 79 Jan 3
2,100 Superior Steel Corp 100 25 Jan 22

'

Sutherland Paper Co 10 34 jan 3
1,300 Sweets Co of Amer (The) 12% 17% jan 2
5,000 Swift & Co 28 31% Jan 2

3

11

17

26

8

9

9

11

12

17

5

9

15

9

26

40% Jan 8
v 56% Jan 23

114% Jan 25

9% Jan 4
'

44% Jan 9
108 Jan 8

44% Jan 9

112% Jan 8
111 Jan 17

25% Jan 11
8% Jan

106% Jan
21V4 Jan
10% Jan
18 Jan

85 Jan 18

147/8 Jan 5
77 Jan 23

14% Jan 9

67% Jan
27 Jan

8% Jan
35% Jan
33 Va Jan
16% Jan
46 Va Jan
17% Jan
23 Va Jan 18
54 Jan 3

31% Jan 19
15 V2 Jan
5% Jan

22 Va Jan
46 Jan

162 Jan

28 Jan
18 Va Jan
44%Jan 11

38'/2Jan 9

73% Jan 11:
82 Jan 9

12% Jan 18

7% Jan 18

8% Jan 17

35 Va Jan 2
•' 29% Jan 11;
48% Jan 17
61% Jan 18
14% Jan 16

79% Jan 18
38 Va Jan 8
113% Jan
61 Jan

113% Jan
113 Jan

30% Jan
114 Jan 25

3 Jan 3

75 V4 Jan 26

86% Jan 26
'

40'AJgn 17
36% Jan 18
59% Jan 15

53y2Jan 8

123% Jan 10

10% Jan 11
38 Va Jan 10
65 V2 Jan 26

17% Jan 17

12V4 Jan 17
19 Va Jan 9

: 11% Jan 3

20% Jan 15
59 V4 Jan 24
127 Jan 4

7% Jan
11 Va Jan
25 Va Jan
86 Jan
29 Jan

35 Jan

20 V* Jan

11

9

>■■5
6

9

9

17

10

9

9

4

5

33% Jan 23

. 27'A May
43% Jan
110V4 Jan

7 : * Jan

30 Sep
105 Jan
37 Va Mar
109 Feb

108 Jan

20% Sep
2% Jan
84 Feb.
16 V* Feb
8 Dec

13 " May
63%' Jan
11% Sep
72 Jan

9V8 Jan
48% Jan
20% Sep
3 May

24% Apr
23 Apr

<10% Feb
35 Sep
13% Apr
22 Jan

29%. Feb
23 Apr
12 Jan

3'A Jan
20 Va Dec
28% Jan
141 Jan

22% Apr
13 Va Jan

23% Jan
20 Jan
40% Jan
54 Jan

12 Nov

4% Jan
5J/a Jan

''

55 Feb
28 May
22% May
36 V4 Jan
56% Jan

< 6 Jan
' 50% Feb
33% Jun
110 Jan
,57 Sep
111V# Apr
108 May
27% Dec
110 Jan

2% Nov

33% Feb
40 Va Feb
34 y2 Sep
31 Sep
50% Sep
40 y# Jan
110% Sep

6V2 Jan

28% Jan
61 Dec

11% Jan
9»A Feb
15Va Feb
77/a Apr

"13% Apr
54 Jun

121 Jan

5'/a Feb
. . 5 Va Jan

17% Jan
66 '/a Nov
19% Apr
29 Sep
8% Jan

27 y4 Jan

For footnotes see page 479.

/ 38 Va Dec
55% Dec

115% Dec
9 V4 Dec

39% Dec
109% Dec
45% Nov
115 Nov

110 Jan

25% May
8 Va Dec

106% Dec

24% July
/•"■ 9 Dec
18% July
78% July
14% Mar
76V4 Oct

15% Oct
61% Dec
28 Va Apr
7% Dec

35% Sep
31V4 Dec
10 Dec

42% Jan

/ 18 y# Jan
23% Jun
54 V4 Dec

31'A Dec
14% July
5% July

21% Dec

451# Dec
-162 Dec

26% Oct

17'A Aug
- 43 Va Dec

34% Dec
; 69 Dec

82»A Dec
13'A Dec

7% Aug
9 Jun

75 Dec

35 Dec

29% Nov
48 Sep
62 Dec

13% Dec
• 79% Nov
: 38% Dec
115 Dec

64 Va Feb
115 July
113 Dec

33%.July
116 Sep
4'A July

74% Dec

85% Dec
39%,July
34% Jan

58%,July
,! 49 Dec

118 Dec

11V* .July
37 Va Dec
67% May
17%,July
13%,July
19 Dec

12% Dec
20 y#,July
64 Oct

128 Oct

7%,July
10% July
25% Dec
84 V4 Feb
26 Dec

34 Dec

20% Sep
33 Dec
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Batnrday
Jan.20

I per share

33% 34
31Mb 31%
8% 9

<•8%
"51Mb

8

12%
51%
6%
37%
20%
14%

31%
19 %
*58%
*9

*123%
*95

10%
55

11%

*13%
47

4%
*30%
17%

106M 2

34%

53

10%
27%
*19

5%
106
12%
19%

*103

28

35

*104%

10%
113 '

15%

8%
54

8%
12%
51%
6'%

37%
21%

*14%
31%
19 Mb
59%
9%

128 "

96%
10%
55

12%
14

47

4%
31%
17%
106%

35%
53

10%
27%

19%
5%

106
12%
19%

103%
28%
35%
106 Mi

11

118
16 Mb

Monday
Jan.22

< per share

33% 33%
31 Ma 32 Ma
8% 8%

LOW AND HIGH SALE PRICES
Tuesday
Jan.23

f per share

*8 Mb
*52 V2
7%
12 M'a
51

6%
37%
20

13%
30%
H9 %

*58%
*9

*123%
95

10

*54%
11%

■> 13%
- 46%

4 Mb
31

17%
106%

34 Ma

52%
10 Ms
26%

• 18%
5Mi

106

12 >4
• 19 '
* 102%
27%
34%

* 104Mi
10%'

118%

15%

8%
55

8Mb
12%
51%
7%

37'/a
21%
14%
32%
20 Mb
58%
9 Ma

128

95

10 Ma
55

12%/
13 Mi
46%
4Mt

31%
17 Ms
107

34%

53',4
10%
27%
19

5%
106
12 Ma

19%
103Mi
28

34%
106 Ma
10Mi
118%
16

33

31 Ma
8%

*8M4
*52%

' 7%
12

51%
7 Ma

37%
21%
14 %
30 Ma
20

58%
•

*9

*123 Ma
*94

10

55%
11%
*13%
45%
4%
31%
17%
106%

35%
* 53%
10%
27

19%
5%

*105M4
12%
19

*103

27%
34%

*104 Ma
10

117

33%;
32 5/a
9

8%
55

8%
12%

52%
7%

37%
21%
14 Ma
32%
21

59

9%
128 ;

96 Mb
10 Ma
55%
12 Ma
14%
46%
4%

32 Ma
18

107

36 Mb
53%
10%
27%

19%
5%

106

12%
19%

103 M'a
28

34Mb
106 Ma
U

118

Wednesday
'*•■ Jan. 21

■t per share

32 M'a 33
31 Ma 31%
8% • 8%

Thursday
Jan. 25

f per share

32% 33

Frida*
Jan. 26

I per share

8%
*52 Ma

- 8

12

51%
7

".37M'a'
20%
14

31%
20

59 M4
*9

*123 Ma-
*95

9%
55%
UM4
*13%
*45 Mi.
4%

31%:
17Ma ■:

106%

34%
53 Ma
10%
27

19%
5 Ma

1 106

12 Ma-
18%

103 Mb:
27%
34%

*105%
10 1

*115 :

8%
55

8

12

52 Mb

?.7Mb
38
21

14 Ma
32

20

59%
9%

128

96%
10

55%
■ 12 Mi

,14%:
46

4%
31 Ma
18 >

107

35 %
53 Ma
■10%
•27%

19%
• 5%
106

12%
19

103 Ma
28

34%-
106 Ma
10 Ma

118 '

XU%

31%
8 Ma

??" 8
*52'/a

8

r>%
51%
7

37'/a
21M4
14

31 M'a
*18 Ma
59%
*9Ms-

*123 Va
*95

10

55%
12%
14

45 M'a
4%

31%
18

i '106 Ma
35 V4
53 Mb
10%
27 M
*18 Ma

5%
*105M/4

12

19 M'a
*103M'4
27%
34%

*105%

10%
*115

w 16

32

8%

8

55

8Mb
12%
52

7%
37%
21 M'a
14 %
32 Ma

20

59%
9V»

128

96%
10

53%
12%
14

46

4%.
33%
18 Ma
106 Ma

35%
53 Ma
10%

27%
19 M'a
5% .

107

12 Ms
19%
103%
28

34%
106 M'a
10 M'a

118

16%

33%
31 Ma
8 Ma

8 Ma
*52 Ma

V\: 8 M'a
12 %
51%

7%
37%
21%
14 Ma
32

19%
*59

9 Ma
*123Ma
*94 M'a

9%
M .55%

12%
*14

*46

,..V 4%
••• 33

18 Ma

107
35 M'a
53%
10%
27%
19 Ma

M: 5 M'a
105
12%
19%

*103 Mi

27%
34 M'a

*105%

U 10%
•116

16M4

34 Ma
31Ma
8%

8M8
55

8M4
12%
53

7 M'a
37 Ma
22
14 M'a
33

20

59 M'a
9Ma

128 • ;

96%
10 M'a
55Mb
3 3 M'a
14 Ma
46Ma
5 M'a

34 %
18 M 'a ,

107

35%
53 Ma
10*4
27M'a
19 Ma
5Mi

105 %
r 12 M 'a ;■

19 Ma
104%
28 Ma
35

106 Ma
10 Ma

116 f
.

16%

Sales for
the Week

Shares

' 4.400
7,100

—: 18,100

300

•4,000
2,600
14,800
15,200
3,400
7,700
8,200

7,600
1,500
240

ilOO

' '"20
•6,000

>320
17,700
; 400
>1,100
20,900
3,500
8,400
200

4.300

2,700
ll.iiUO
4,500
700

18,000
r 190

: 3,500
3,600
-.200

20,920

6,900

3,500
. 80

6,400

*63 63% 62 Mi 627/i 62Mb 63 :• 63 63 Mb 63 63 63% 63Mi / 1,400

14Mi 14% 14 y2 143/b > 14% 14Mb 14 Mb 14Mi 14 Ma 14% /-(:.■ 14% 14 Mb 7,000

80 Mb 80Mi 79Ms 80 Mb 79 M'a 80 78 Ma' 79 Mb 79 80 % 79 Mb 80 7,100

*116 117Mb *116 Mi 117Mi 117% 117% *116 1177/b *116 117Mi ;• *116Mi 118 20

*113 Mb 114 *113 Mb 114* 114 114 *114 116 *115 116 •: 115% 115 Mi 70

205a 20% : ■•;>• 20Mi 20% 20Mb 20Mb 20Mi' 20Mb 21 21Mb-' 21 Va 21M4 6,000

115% 116 1/4 113% 115% 112 113 Mb 109 M4 110% M HOMi 111-;-. :•>: 113 Ma 113 Ma 4,100

*102 M 8 103 101 102 V8 101 102 100Mb 100Mb :: *i0i . 102 • ? 101Mb 101Mb 800

• "f 29 29 Mb 29 Mb 29 Ma 29 Mi 29 Mb *29% 29 Ma :■■• 29 Ma 29 Mi 29Mb 29Mi 500

29 Mb 30 Ma 291% 30 Ma 29Mi 30% 29 Mi 297/« .. 29% 30% 30 Mb 30Mb 15,000

*108 109 Ma *108 Ma 109 108 Mi 108% 108 Mb •108 Mb *108Mi 109 - ' 108 109 1,800

32Mb 32Mi 31 Mi 32Mb -v 31% 32Mb 31Mi 32 Mb 31% 32Mb - 32% 32Mi 8,500

•113% 120 118 118 118 119, *118 120
'
*118 120 *118 120 500

*23 Mb 241/4 •*23 24 24 24 > 23 Mb 23 Mb
'•

23 Ma 23 M2; W'' *23 Ma 24 500

*112 114 *112 114 112 112 HI • 111 *111 -• 113 *111 113
' -

50

* 66% 68 ;:•/ 67 67 66Mi 66 Mb *456 M'a 6 7Mi 67 Mb 67 Mb- *66Mb 67 Mb •b 300

•' ,27 Mi 271/2 26 Mb 27 Mb '26Mi 27 • > *"26Mi 27 26Mi 26% T? *26 , 26 Mi # v. 500
1 M'8 . 1% 1Mb 1 % i*. - 1Mb 1 Mi .i i lMi 1 Mi 1Mb !■% ' lMa% IMa 40,100

4' Mi 40%
'

40 40 M'a 39% 40% 40 Ma 40Mi 40 Mi • 4IM4- y-% 40 M'a 41 Ma •: / 16,000

16 Mb 16% • ■• 15Mi 16 Ma I a 'a 15 '/8 ■ iovs. j.- ■■ ! 10 ; a ii'vy.V'I'D' • lo lo > > a.ocO

*103 106 Mi *105 106Mi *105 105'i *105 101 Mi: *105 106 Mi *105 106 Ma
'

• - :

10% 11 11 Mi 11Mb 11 Mb
'

12Mb - 11Mb 12Mi •;>•■: 12 13 Mb ?.•/.. 12 Mb 13Ma V? 24,400

68% 70 Mi 70 '72% 71% 74 Mb 72Mi 73 73 74Mi 75 77
'

1,990

12 Mi 12Mb 12 Mi 12Mb 12 Mi 12 Mb 12Mi 12% 12 Mi 12Ma " 12 Mb 12% 8,001

*34 Mb 35 ; *34 Ma 34% 35 35 .;• :•'*34Mi 35 35 35 35 35 500

91Mb 92 90Mi 92 . 90 Ma 92 90Mi 91 90% 91 91 91Mb 3,300

13% 13% 13% 137k 13 Ma 14 Mb 13 Mb 13% 13% 14% 14 Mi 14 Ma 4^700

48 Mb 48 Mb 47 47 7 a 48 48 Mi 47 MA 43 Mb 49 49 % 49% 50 2,600
103 108 108 108 *108 109 %% 109 Ji 109% . *108 Mb 109 *108 Mb 109 70

6Mi 6 Mi *6 Mi 6 Mb , •*6 Mi 6 Mb ,
6Mi 6% 6% 6Mb

, '.';67/a 7 M; ? 1,700

a12% 12 M'a/ 12 V8 12 Mi • 11Mb 12 Mb 11 Ma 11%
'

11Mb 11% ' 12% 12 Mb ?; 6,i°o

*108 103 *108 109 *108 108%> *108 108 M4 *108 IO8V4 108 Mb 108 Mb 20

17 Mi 17Mb *17Mi 17Mh 17% 17Mb 17Mi 17% *17Mi 18 17Mi 17Mb f 1,300

*77 78 Mi 77 77 77 Ma 77% 77% 77% 78 79 79 1,300

*181 183 *181 Mi 183 182 182 - *181 ; 183 *181 Ma 183 *181 183
•

S 10

15Mi 15 M'a ■' 15 Mb 15Mi 15 VA 15Mb 15% 15Mb 7RV4 I*".* • 15Mi 15 Mb v. " 4,600

*49 Mi 51Mb': *50 •51V* *50 ; 50 Mi *49% 51 M'a *50 51 Mi
'

50 51 50

*3812 39Mi 38 Mi 39 ; <:> 39 Mb 39 Mb *38 Mb 39 Mb " 39% v 39% 39 Mb 39Mi . ' . 800

*8 Mb 8Mb •:?■•...■ 8 8 Mi 8Mb y 8Mb ■: 8 8Mb «i:. hv4 8% 1,500

31 Mi 32 31 31 Mi 31% 31% *31 Mb 31Mb 31Mb 31Mb 31Mb 31% ! 1,100

*lll7/b 114 111% 1117/8
* 111 Mb 113 *111% 113 '111'/a li3 111% 111Mb 30

8 8% 8 8MB 7% 8Mb 7% 7%
f- 7/^ 3Ma 8 8 Ma 10,200

*9% 10 9% 10 10 10 97,i 9% *9 Mb 10 10 10 Mi 2,500

37% 37 Mb 37Mi 37 Mb 37% 37% 3 7Mi 37% 36J/4 37% 37 31% 1,600

*47 48 *47Mh 48 47Mi 47Mi *47 48 48 48 *47 48 500

*47 Mi 48 Mi *47 48 46 47 Mb 46 47 48 Ma 49 Mi 49 - 49 •A 1,000

3% 3M4 3Mi 3Mb 3Mb : 3 Mb 3Mb 3 M'a 3 Mb 3M8 • 3% 3Mi 12,500
■ 52 M 4 53 Mi 52 52Mb 52 ■ 53 Mb •'.:• 51% 52 Mb y 5iMb 52-% •52% 53 Mi 10,700

*147 148 *147 148 148 148 148 148 148 149 149 149 1.3C0

56 56 Mb 55 Mi 56 55 56. 55% 56 55 Mb 57 Ma > 57Mb 58% , - 6,200

72 72 *71% T» i-i *72% 74 M4 *72Mi 74 74 ■'16 76 76 900

59 3a 60M'a 58Mb 59 Mb 59 60 Ma 58 Mb 59 Mb 59 Mb 59% 59% 60 V* 45,300

141 MB 141M2 140Mb 141 140 Mi 140% 139 y4 140 140 Mb 140 Mb 140Mb 140Mb .1"-I.-'- 2,300

25 25 25 25Mi 25 Mb 25 Mi 25 «/4 25 Mi 25 V4 25% 25 Mb ?5Mb 3,200

*47 Mi 50 *47 Mi 50 *47 Mi 50 *47 M'a 50 *47 Ma 50 *47% 50 ■ '!_—

. *4 Mb 4% *4 Mi 4Mi 4% 4 Mi 4 4 4Mb 4 Mi 4Mb 4M'B 500

4 My 4Mb 4M'i 4Vi 4Mb 4Mb 4Mb 4 M'a 4% 4% 4% 4Mb
; 4.500

*102 104 *101 Ma 104 Ma 101 Mi 101 Mi *99 103% *98 103 Mi *99 Mb 103 Ma ?> 100

17 17 *16 Mb 16Mb 16% 16Mb 16Mb 16Mb *16 Mb 17 *16 Ma 16% 300

6% 7% 6% 6Mi 7 7 7 7% 7 M'4 8 7 M'a 8 10,800

*43 Ma, 44% 42 Mi 42% *42 43% 43 Mi 47 *45 Ma 46% 46. 46 %
77 ' 77 76 76 76 76% 75 Mb 76 *75M« Ti % *7oM'a 7, Ma

'

?• :irK)

*180 • 186 *180 186 *180 Ma 186 *180%. 186 180 Mi 180 Ma *180 Ma 186 ,?>;• 10

STOCKS

NEW YORK STOCK
. EXCHANGE 'MM;'''

,??•.- ■ ?■■'-'j, Par
Swift International Ltd—

Syivania Elec Prod's Inc No par
Symington Gould Corp ; 1

T ||
Talcott Inc (James). 9

I 5%% partlc preferred 50
Telautograph Corp :— 5
Tennessee Corp 5
Texas Co <The.t—— -25
Texas Gulf Producing—•_—No par
Texas Gulf Sulphnr_w—_—-No par
Texas Pacific Coal & Oil—-—10
Texas Pacific Land Trust 1
Texas Si Pacific Ry Co :100
Thatcher'Mfg Co.. ,_Nit par

, 83.60 couv preferred— No par
The Fair—-—- 4—-No par

7% preferred _—I—.100
6% preferred —— 100

Thermoid Co 1
$3 div conv preferred—: -10

Third Avenue. Transit Corp..No par

Thompson (J Rt —25
Thompson Products ——-No pur
Tnompson-Starrett Co—-—No par
i: $3.50 cum preferred —N» par
Tide Water Associated Oil——> *u!0
S4.50 conv prefejred.——-No par

Tlmken Detroit Axlei—>-.—-—10
Tlmken Roller Bearing—. No par
Transainenctt Corp—— 2
Transcont'l & West Air Inc.— 5
Transue & Williams-St'l—— -No par«■
Tri-Conilnental Corp— —1

$6 preferred : No par
Truax-Traer Corp No par
Tuhi^e Rayon Corp.——-. 1

4%% preferred;-———100
20ui (Jen Fox Film Corp-—-No pui

$1.50 pt ■•ferrpd.—
$4.50 prior pfd -No Par

Twin City Rap;d Transit No pur'
, 1% preferred -t- 100
Twin Coach Co.— —1

Range Since January I
Lowest ■' Highest

Range for Previous
Year J 1)44

U
Under Elliott Fisher Co No par

Union Bag & Paper x No par
Union Carbide & Carb—-—No par

Union El Co of Mo $5 pfd No par
Preferred $4.50 series-. No par

Union Oil of California — 25
Union Pacific RR.Co 100
v 4% non-cum preferred—T—100
Union Tank Car—. No par

United Aircraft Corp—. 5
5% conv preferred— i—100

United Air Lines Inc 10
4 M2% preferred 100

United Biscuit Co.. a—No par

5% conv preferred, —100
United Carbon Co__. — No par

United-Carr Fast Corp. No pur
United Corporation-^-——No par
. 83 preferred., — . -No par
United Drug Co.—„-—-——5
84.75 preferred No par

United D.vewood Corp 1
£ Preferred - —100
.United Electric Cnal Cos. ,, ,_..5
United Engineering & Fdy—2——5
United Fruit Co.— .-:, \N<< par

United Gas Improvement Co.__13%
United Merch & Mfrslnc 1
5'/r prelerred .—i 100

United Faperboard. —-10"

U S & Foreign Secur. No pur
$6 1st preferred- —No par

U S Frelgnt Co —No par

U S Gypsum Co —- 20
7 % preiened — 100

U S Hoffman Mach Corp. 5
V 5% <4 conv preferred i . 50
U S Industrial Chemicals—-.No par
U S Leather Co— % No' nar
Partic & conv cl A ...No par

•■?'•' Prior preferred—— :_100
U S Lines- Co - —; ,1
Preferrea - : 10

■O 8 Pipe & Founrlrv— 20
,U S Playing Card CO—i t 10
U S Plywood Corp— —— <3
tU S Realty & Impt _' No par
U S Ruober Co : s U)

. 8non-cum 1st preferred 100
U S Smelting Ref & Mia. .-50
Preferred — 50

U S Steel Corp— No par
Preferred — i. 100

U S Tobacco Co .uNo par

7% non-cum preferred 25
United Stov kyards Corp—: 1;
United Stores class A 5
j $6 conv preferred— No par

Universal-Cyclops Steel Corp 1
Universal Laboratories Inc.—-—_1
■riexciieu" — , ——No put

.-Universal Leaf Tob_ No par

8% preferred 100

I per share

32 M'e Jan 2
30 Ma Jan 5
7 MM Jan 2

16

6

3

2

2

2

2

22

22

2,
15

3;

8

6

2

7% Jan
5OM4 Jan
7Va Jan

11M-4 Jan.
48Ma Jan

6M2 Jan
36Ma Jan

20M'4 Jan
13% Jan
30 M'a Jan 23
18 Ma Jan 2
5.7 Jan

9 Ma Jan
125 Jan

93 MA Jan
9 Ma Jan
52% Jan
10% Jan 11
13 Jan 3

45% Jan 23
4 Mi Jan 2
31 Jan 22

16% Jany 2
106 Mi Jan 19
34 Mi Jan 22

50% Jan 15
10 Mb Jan 22

* 26 Jan 15

'18 Mi Jali '2
- 5 Jan 2

103 Jan 13

11 Mi Jan 5
18-% Jan 24

101 Mi Jan 3

27% Jan 22
34% Jan 22

105Mb Jan 18
9% Jail 3

116 Jan 26
14 M'a Jan 3

53%
14%
78 M'a

11'7%
113

20Mi
109 Mi
1C0 Mb
29 Mi
29 Va
107 Ma
31 Mi
118

> 23 M'a
in
66

-

26Mb
1%

i-^SM'a
Ml5Mb
106%
9 Mb
66 -,
11 Mb
34 Mi
90
13M4

:5 47 •

107

6 Mb

11Mi
105 M'a
nMb
77

180 Ma
M Mb'
50

33 M2

?0%
1117k

7 Mb
9M'«

35

46

46

3 Mb

7. 51%
144 Ma
P2

72

58 Mb
135 Ma
25

48 Mb
4 :

• 4Mb
i 98 Ma

16

5Mb
'39
75 Mb
180

Jan 3

Jan 24

Jan 24

Jan 23

Jan 8

Jan 22

Jan 24

Jan 24
Jan 19

Jan 22

Jan 2

Jan 22

Jan 22

Jan 3
Jan 24
Jan 2

Jap 25
Jan 2
Jan 2

Jan 22

Jan 13

Jan 5

Jan 5

Jan 2

Jan 15

Jan 2

Jan 20
Jan 22

Jan 2
Jan 2

Jan 24

Jan 2

.Tan 21
Jan 22

Jan 17
.T->n i
Jan 17
Jan 13
Jan 22
Jan 4

Jan 22

Jan 23

Jan 2

Jan 2

Jan 2

Jan 23

Jan 26

Jan 6

Jan 12
Jan 2

Jan 18
Jan 24

Jan 2
Jan 20

Jan 10

Jan 24
Jan 23
Jan 5
Jan 2

Jan 2
Jan 5

J'm 24

Jan 16

S per shqre

35, Jan 9
32Mb Jan 17
-9% Jan* 17

8Mb
52

. 8Mb
12%
53

7 Mb
38 Mb
24 Mb
16

38

21Mb
59 Mb

• 9 Mb
125.

98

10%
55Mb
13 Mb
'14

48 Mb

:i 5 Mb
■34 Mb
18 Mb

103%
37 Mb
53 Mb
11 Mb
23 Mb

•;-2iMb
6

103

13 Mi
20%

103%
•29 Mi
36Mb
106 Mi
•11Mb
122 M 2
16Mb

64»b
15%
81%

117Mb
115%
.21 Ma
119 M'a
104Mb
30 Va
32%

lOTMa
34Mb
121%
24Mb
114*'

*68 Mi
27M4

1%
41 Mb
17 Mb

103

1MMb
77

.

13 Mi
36
94
14%

51 Mi
110
"

7

- r«4
103 Mb

., 1" Mb
81

18'3

■:< 5174
'40 Ma

•

8

■32Mb
114

8%
10Mi

'

37%
"43

48 Mb
4

f 4Mb
149

59

76

64Mb
•143 Ma
26

48 Mb
4Mb
5 Ma

103%
1 i Mb
8

47

83

183

Lowest

f per share

I 27Mb Jan
% 26% Apr
t • ■ • 5Ma May

Jan 8

Jan 3

Jan 18

Jan 11

Jan 26

Jan 12

Jan 11

Jan 8

Jan 9

Jan 11

Jan 10

Jan 24

Jan 3

Jan... 3

Jan J.6
Jan 2

Jan 25

Jan 26

Jan 5

Jan 9

Jan 26

Jan 26

Jan 25

Jan 15

Jan 3

Jan 18

Jan 9

Jan 3

Jan 11

Jan 17

Jan 18

Jan 17
Jan 10

Jan 24

Jan 3

Jan 3

Jan 13

Jan 8

Jan 16
Jan 18

J->n 17

Jan 8

Jan 11

Jan 23

Jan 26

Jan 3

Jan 9

Jan 11

Jan 4

Jan 11

Jan 13
Jan 3
Jan 4

Jan 9

Jan . 6

Jan 18

Jan 4

Jan 10
Jan 25

Jan 3

Jin It

Jan 23

Jan 21

Jan 13

Jan 4

Jnn 17

Jan 9

Jan 2

j<*p 16
Jan lo

J->n 4

Jm 26

J"n 12

J Ml 4

Jan 17

'ty
Jan 12
Jan 9

ian 9

Jan 18

Jan 10

Jap 5
Jan 15

Jan 18
J^in 2 i

Jan 13
Jan 2

Jan 17

Jan 25

Jan 9

Jan 9

Jan 11

Jan 18

Jan 9

Jail 16

Jan lo
J111 4

Jan 19

Jan M M

Jan 25

Jan 24

Jan 3

Jan 12

•:V7.V
42

4Mb
10%
44 Mb
4%

32Mb
14 Mb
8Mb
17%
12 Mb
50%
5 Mb

92

81 M'a
7 M

43

4Mb

,11%
32 Ma
2

18 Ma
13

100 Ma
25

43 'i
8Mb
17 M'a

- 12%
3 Mb
85

8Mb
15%
102

21 Ma
28 Mb
85

b. 5Mb
68 Mb
8Mb

51M4

.9%
76 .

113

109%
17%

;■> 93%
92%
26

25%
100Mb

•

22Mb
102 Mb
20%
110

61 •

22 %
l'i

31M«
12 Mi
95 Mb
y 6 y
45 Ma
8

26%
75%
r.%
28 Va

• .ur-Mb
4 M:;

y 7%
97 Mi
14 Mb
70 :

170

8%
42

•:34 Mb
•M/. 5

16 Ma
110

5 M'a
8Mb

30 Mb
405i
35%
1 '

40

•130 -v..

48%
69

50 %
X119M4

22
: , 4 4 Ma

'

2 ab
■

; 2Mb
76

14%
3M4

31

. 68 -

162

Jan

Jan

Jan

Mar

Sep
Feb

Apr
Feb

Feb

Jan

Jan

Feb

Jan

Jan

Oct

Apr
Jun

Jan.;

Jun

Jan

Jan

Mar

Feb

Jan

Jan

Apr
Jan:

Apr
Jan;
Feb

Jan

Jan

Mar

Dec

Feb

Jan
Jan

Jan

Jan

Jan

Jan

Feb

Sep
Feb

Feb

8ep
Jan

Feb

Jun

Jun

Feb

Apr
Jan

May
Mar

May
Jan

Ja.i

Apr
Apr
Jan

Feb

Apr
Ja 1

May
Jan

Oct

Jrn

J n

Feb

Feb

Jan

Jan

Mar

Jan

Jan

Jan

Apr
Jan

Jan

Feb

Apr
Jan

Apr
Jan

Apr
Feb

Feb

Jan

Dec

May
Apr
Jan

May
Apr
Jan

Apr
Jan

Jan

Jan

Jan

Apr
Mar

Highest.

I per share

33% Jun
33% Jan

v, " 8 •■' Dtc

w

y: 8%
51 y

8Mb
12 Mb

: 50M4
6 Mb
37 Mb
20Mi
16Mb
3d

. 24 %
58

• 9Mb
122

94-

10 Mb

54

12 Mb

V 13 Mi
49Mi
5%

.34
17

109

; V 38
52%

, ll5i
. 29 ;

187b

5 Mb
105 Mb

; 11%
20%
102 Mb
28 Mb

. 34%
105 Mb

9 Mb
118

16Mb

Jun

Dec

Oct

July
Ja 1

Doc

July
Dec

Nov

Dec

July
July
Nov

Dec

Dec

Dec

July
Dec

Mar

Oct

Aug
Dec

July
Dec

Dec

Aug
Dec

Dec

iJuly
Dec
Dec

Nov

Dec

Dec

Dec

Dec

Dec

Dec

Dec

Dec

66

15 Mi
82 Mb
119 ;

'

115V;'M
• 20%
118

104

>30 ■■

33 Mb
1M.0%
36 Ma
123%

24 Mi
114 *

70%
.28
?r. 1Mb
.■? 42 Mb

"

17 Mi
106%

11%
78 %
11%

36Mi
91%

15%
52%

109%
7 Ma

12%
107Mb
21Mb

: 88
186

15Mb

51 %
43 Ma

.9
M 33 Ma
113

9%

10%
3 7Ma
48

u> 48

4Mb
> 54%
150

61Mb
78

63%

136%
27 Ma

48%

4%
• 5 Mb

IO6M4

18 Ms
6

41Mb
81 Ma
176 4

Jun

Dec

Jun

Nov

Oct

Dec

Dec.v

Dec

Nov

Nov

Sep -

Dec

Dec

Dec

Jun *.

July*
Oct

July
Dec

Dec

Dec .

Aug
a y..y;
Dec

Dec

Dec

Ji n

Dee
D°c •

Sep

July
Dec

Feb

Jun :

Dec v

Oct

Nov

July >

Dec

Dec

Sep
Sep
Dec

Jun

Nov

Dec

Dec

July
Dec

July
Dec

July
Dec

Aug'
Dec

Nov

Oct

Dec: >

July
J"lv ;

Dec

Dec

Nov

22 22% 21Mb 22% 22 Mb ,23% 22Mi 23 22% 23 22 Mb 23 Mb 15,700 Vanadium Corp of Am No par 21Mb Jan 2 21Mb Jan 11 .17Mb J-n 23% Jnlv

13% 13% 13 Va 13% 13% 13 M'a 13 M'e 13Mi 13 Mi 13 Mb 13 Mb 13Mb 3,800 Van Norman Co — 13Mb Jan 20 14 Jan 11 9% Jan 14 Ma Nov

33 33 32 33 32% 32% 33 33 *33% 33% 34 34 900 Van Raalte Co Inc _ 32 Jan 22 35 Mb Jan ,1 28 Oct 52 Fen

*115ib 116 MA *115.7« 116 Mi *115/0 116% *115/0 116% *116 116Mb 116% 116Mb 10 - 1% 1st preferred 100 116Mb Jan 26 166 M'a Jan 26 115 43 Dec 119 Vi Jun

*15% 15Ma 15 Mi 15% 15 15% 15 15 15% 15% 15% 15.% 1,500 Vertientes-Camaguey* Sugar Co .6 Ma 15 Jan 23 17 Jail 8 12M4 May 16 Dec

*48% 49 Ma *48 Mi 50 49 Mb 49 Mb *49% 50 *49 Mb 50' ; 50 50 400 Vick Chemical Co — 5 49 V* Jan 23 50 Mb Jan 4' 41% Jan 51 Oct

*89 92 89 89 *87 92 *89 • 92 89 Va 89 Mi *85% 92 60 Vicks Shreve & Pac Ry - 100 89 Jail 22 90 Jan 11 63 Ma Jan 85 Dec

f 0% 90Mi' *90 Mi 97 • *90% 97 *90Mi 95 *90 M'a 95 "90 Mi 95 10 5% non-cum preferred .
100 90 Ma Jan 20 90 Mb Jan 20 70 Feb 85 Mb July

*25 25% 25Mi 25Mb *24Mi 25 - - 24Mi 24% 25 25 25 25 600 Victor Chemical Works - -5 24Mb Jan 8 25% Jan 22 21 Ma Jan 25 Mi Aug

4Mb 4Mb 4Mb 4Mb 4Mb 4Mb 4Mb 4Mb 4% 4 Ma 4% 4% 5,700 Va-Carolina Chemical .No par 4 Jan 2 4Mb Jan 12 3 Ma Fen 5% Mir

63 65 62 62% 62Mi 64 61Mb 62 62 Va 66 66 67% 5,000 6% div partlc preferred 100 59 Mi Jan 9 67 Mb Jan 23 50 Sep 62 Mb July

*119% 121 *119 Mb 121 *119% 121 120 121 121 121 120% 120 Mb 290 Va El & Pow $5 pref„_ _
100 118Mb Jan 8 121 Jan 19 113% Jun 120 Aug

*57 58% 57 57 - *57% 61 57 V4- '57% *56 60 *56 60 70 Va Iron Coal & Coke 5% pfd—100 57 Jan 22 61 Jan 9 38 Mi Feb 63 Nov

451 a 45 Mi *45% 46 *45% 45% * 45% 45Mb 45 Mb 45 M4 *45% 45M'4. 400 Virginian Ry Co 45% Jan 25 • 43 Jan 18 37 Jan 45 Dec

36Ma 3 6 Mi *36 Mb 37 Mb 3t 37 Mb . 37 V* 37 Mb 37 Mi 37 Mb 37 37 Ma 900 6% preferred 25 36 Mi Jan 16 38 Jan a 33 Apr 38Mi Nov

122 122 121 121 *121 127 *121Mb 127 *121V. 127 •121 y4 127 40 Vulcan Detinnlng Co .100 121 Jan 22 123 Jan 9 102 Jan 125 Oct

*150 *150 — *100 *150 — *150 — *150 Preferred 100 •'
— — — ... 149 Feb 155 July

68 68 Mb
u 3 14
317a • 31%

*107 108

*67 67Mb
13 M'a 14 Mb
*31 31 Mi
*107Mi loo

68 68%
.14Mi 14Mi
3u% S0M'4

s107 108

67 67

14Mi 14 Mi
30 Ma 3U'.a
*107 108

*67% 67Mi
14Mi 14Mi
30Mb 30Mb
*107 108

67% 68

14Mb 15
31 31

107% I08

1,500
3,200
800

Wabash RR 4%% prefefred 100
Waldorf System No par
Walgreen Co No par

4 7- preferred—.: — —100

66 Jan 2

13 Mb Jan 10

30 Mi Jan 24

106Mi Jan 2

70 Mi Jan 16
15 Jan 21

32Mb Jan 4

108 Jan 9

40 Jan

10Mb Jan
26 Mi Apr

Xl05 Nov

68 Dee

14 Mb D°e
31% D»c
108Mb Nov

Fpr footnotes see page 479.
' '
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LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Jan 20 Jan 22 Jan. 23 Jan.24 Jan. 25 Jan. 26 the Week

t per shars ff per share $ per share S per share $ per share i per share •* Shares

63 Vi 63 Va 63 64 64 64 "*63 Mi 64 64 64 "• *64 Ma 65
' •

1,100
19 Va 19 Va 19 Ma 19'/a *19 Ma 19% •19% 19% 19% 19%' 19% 19% 900

9% 10 " 9 M'a 9% 9% 10 M'a. vr 9% 97/a 9% 10 10 10% 31.600

10% 11 10% 11 10 Ma 10% 10% lOVa 10% 10% •'.• 11% 11% 1,600
2 2 M'a 2 2 2 2 Ma 2 % 2 Ma *2 2 M'a ' 2

, 2 M'a 4,000
64 66 62 M'a 64% 65 66% '65% 65Va 64 JA 64% V. 64% 65Mi . , 4,400
13% 14 13% 14 Ma 13 Ma 14 Ma 13% 137/a 13% 13% 13% 14 Ma 24,300
*32% 33% 33% 34 *32% 34 *32% 34 *32% 34 *32% 34 100

*25 25 Va 25 ' 251.-,,. ,: 25 Ma 25 M'a 25 25 VA •94.J/2 25% *24% 25 Ma 400

21 M'a . 22 . r 21 M'a 2lMa • : 2 ll-'a 21 % 21% 21% 21% 21 Mi. 7 4. 21%
" 21 % v f 1,500

32% 32% •; 32 M'a 33 32 M'a 33% 33 33 32% 33 •: 33 % 33 Ma 1,800
9% 10 9% -97/a 9V2 9%" 9% 9% 9% 9% 9% 9% T 5,300

26 Ma" 27
*

26 26% 25 Ma 26 Mi 25 M'a 25% 's 2 6Mi 26 Vi, ; 26 26 i 2(000
84%. 84% *84% 85 Mb *84% 85 *84 M'a 85 85 85 *84 Ma 85 Vi ■ 200

25% 26 "A 25% 26 M'a 25% 26%
*

25% 26 25% 25% 26 2 6 M'a : 8,900
*101 Mt 102 *101% 102 102 ' 102 101% 101% *101 Mi 103 *101M4 103 v 30

*112 113 111 Yz 111 Ma *111 Mi 112 ^
"

Ill Mi 111 Ma 110 M'a 111 , 109% 109% 5 no
103 103 Ma .' 103 103 Ma 103 ' 103 ~

—

103 ~ 103 " ' 102 102% . 103 103 i 290
*116% 117 M'a. 117 Ma 117 Ma 117% 117%,;:. ■r: 116% ll67/a *116% 117% 116% 116% •,« 120

23 Va 23% 23% 23% *23 * 23 M'a 24 V: 24 " *23 Mi 24 ■ 23% 724% 5 2,200
* 107 Va 109 109 109 *108 109 ■ ~ 109 109

'

109 109 . 110 110 i 120
35 Ma 35 Va 34 Va 3 4 MA 33 Ma 35% • 35%- 35%" 35% 36% 36Ma 3 6 M'a , J 3,800
5 5 V 47/a 5 ;',: 5% M 5 Mi •VV'-, 5 :- 5Mb :V. 5 • 5 Ma /•;;

'

,5 Ma 5 M'a 4,000
V 13%. 13% ' 13 M'a 14 . 13% 14 13% 13% *13 Mi :j 14 M2 , ;

•' 14". 14 : |.-r, l.ioo
31'/a 32 M'a 31% 32 Ma 32 Mi 33 • ' 32 M'a 33 Va 33% 34 34 M'a 36 Mi V 5,400
65 65%. - 64% 65 65%. 65% 64%: 65% 65 67 68 68 %• ; 3,500
45 Mi '"45% 44 Y» 45 Ma 44 Va 45 Ma 44 M'a 447/a 44% 45 45 . 45% 1 11,100
*27 27% *26M'2 27 27 27 *26% 27 *26% 27 27.' 27 500

29 Mi 29% 29 29% 29 - 30 r 29 M'a 29%
*

29 M'a 29% 29 Ma 30 .7. 7,100
117 M'a 118 116% 117% 116 118 115% 116% 116% .117%. 117% 119 .• 10,700
*147 150 . *145 150 *145 : ; 150 *140 147 *140 147 *140 147 .■ .;l'i; •-

32 M'a 33' 4 33 33 33 Ma 33% *32% 33% t 33 M'a .33M'a. 33 Mi 33% r 1200
*27% 29 M'a *27% 29 *27% 28 Ma *28 28 M'a *28 28% 28 Ma 28 Ma , 100
111 ; 111 v • 111 111 112 112% *111 113 111 111 M'a M ill 111 220
*107 «/2 108 108- 108 108 108 *107% 108 108 - 108 *107% 109 h .' 150

65 66 66 66 *65
. 68% *65 68%' *65 68 M'a 68 Ma 68 Va \ ' 90

*104% 106 Va *104J/a 105 M'a *104% 106 M'a *IO3jA: 105 Va *104 Mi 106 104Mi 104% '• i 100:
31% 32 31 M'a 31% 31 M'a. 32 31% 31'/a 32 32

"

32% -33 Ma ;■ 7 3,700
87% 88 88 88 .: ; 87% 87% 87M'a 87 M'a 88 V 83 M'a ".'88 , 88 M'a 410

*21% 22 Va *21% 22 22 22 Va 22% 22 Ma 22 M'a 22 M'a *2.2 % 22% | 500
26% 27 V 26% 27 26% 27 M-a 26% 27 26% 27M'a 27 Ma 27% A 5,800
10 10% 9% 10 9UA 10Mi 9% 10% V" 10'A 10% . 10 Mi 10% | 14,400
*84 84 Va *84 86 *84 86 *84 86 *84 Ma 86 86 86 10

: *2914 31Mi . *29 Va 31 30 30 V 30 % 30 *30 Mb 31 M'a. , : > *30 Ma 31 M'a 200-

7% 7% ■ -vM- *7% 8 7% 7%-V- *7% 8 V 77/a.
'r-

8 8 Ma ; 8Mb 700-

17% 18% V: 17 Ma 18% vf: 17% 18 M'a 17% 17% 17% 18 M'a 17% 18 ¥4 1 36,100.
11 11% - 11 11 M'a 11 M'a 11% 11% 11 M'a

"

11 M'a 11% ,7 11%; .12% | ,.65,'700
98 Ys 98 M'a 98'A 98'A 98 M'a 98% 98 Mi 98'A 98 Mi • 98 M'a V 98 M'a 98 M'a i 1,000-

Y 14% 14%'- 14 M'a 14% 14Mi .,14%;..,, 14% 14% ; 714 Ma . lAMa .;'A ■'.14% '•14% t 1,500
*127 Mi •127%

'

j*,** ' ' *127 M'a
'

*127 M'a *127 M'2 . 'vv :V- r- f: *127%
24 M'a 24 M'a • 24 V4 24% 25 25 *24 • - 25 *24 24 M'a 24% 25% I 1,100
41 Mo 41 M'a - 40% 41 Mi 40% ! 41% 40% 41 40% 40Ma 7740%, V 41 M'a I 10,700

- 38 Va 38% 38 Mi 38% 38 Ma 39Mi 38Mi. 38% 38 M'a '38%; .7 39 4-39 ? 3,400
81 M'a '81 Va - *81 82 ii. - 82% 82% : *82 M. 84 ~ ;■ *82 Mi 83 M'a 7 82% 82% ) 400
*81 Ma 82 • *81 84

. 83 83 83 83 :'V'F 84 84 • 831/4 83 Mi \ 500
*76 M'a 79 •77 79 MA 77 77 Ma 75 76 75 Mi 76 i'r 75% 76 i v?;; 370
*71 72 ML 71 < 71 71 71 . *71%, 72Va *717/a ".72% *717A 72 M'a . \ 200-
13 Mi- 13 Mi 13 13% 13 Ma 13M'8 13 Ma 13 Va 13 Mi 13% 13% 13 M'a } 1,500

*33 34 33 V4 33% 33 33% . 32% 32% i
13% 13%

*32% 34
13% 13%: - 13 Mi 13 M'a V 13% 13% 13Ma ,13Ma
20 Ma - 20% 20% 20% 20% 21% '

; 20 M'4 20% 207'a i 20M«
; M. 39% 40%39 M'a 40% 39 M'a 40 :,7 39% 40%-.,, ; : 39 M'a 39%

105% 106 7 106 106 106 M'a 106% 106Mi 106% .7106 Ma 106 Ma
21% 22 Mi 21% 21% » « 21 21% 20% 21 20 M'a 21 Mi

33Mi
%:■ mw

20%
40 ',8

1G6 Va

J1

34
v .-14 Va
21 Ma

.»•40 m2
106%

21%

38 Mi
6Mi

39

6%
37% 38 Ma
6 Mia 6 Mi

37% 38 M»
6 Ye 6Mi

377/a 38

6%;
38

6
38%
6 Ma

38 Ma 39 Ma
6 6 Mi

i 1,500
15,000

1 3.800
9.500

> - 300
M 6,200

4,700
9,600

STOCKS .

NEW YORK STOCK
EXCHANGE

Par

Walker (Hiram) G & W No par

D>v redeem preferred. No par
Waiwortn Co No par
Ward Baking Co cl A No par
Class B ..... No par
$7 preferred 50

Warner Bros Pictures... 5
Warren Fdy & Pipe No par

Washington Gas.Lt Co.., No par
Waukesha Motor Co ...5
Wayne Pump Co.. 1 __.,.J_1
Webster Eisenlohr ... __No par
-Wesson Oil & Snowdrift No par

$4 conv preferred Nci par
West Indies Sugar Corp. 1
Westr Per.n Electric class A—No par
-7% preferred .100
6% preferred I—...7______ 100

West Penn Power 4%% pfd—-100

West Va Buip & Pap Co No par
6% preferred : .100

Western Auto Supply Co la
• Western Maryland Ry 100
. 4% non-cum 2nd preferred—100 ■

Western Pacific RR Co com—No par
• Preferred series A— A—100.
Western Union Teleg class A-No par
Class B— ..... No par

Westinghouse Air Brake.;. No par

Westinghouse El & Mig 50
•1st partic preferred • 50

Weston Elec Instruments 12.50
Westvaco. Chlorine Prod No Par

M S4.50 preferred.1. No par
$4.25 preferred ....No par

Wheeling & Lake Erie Ry ..100
V 5%.% conv preferred .100
Wheeling Steel Corp . No par-

$5 conv prior pref No par
White Dental Mfg (The S S) ...20
White Motor Co— ...... 1
White Sewing Mach Corp! 1
$4 conv preferred .—No par
Prior preferred.:....-.1 , 20

Wilcox Oil Co ...5
Willys-Overland Motors.. ... 1
Wilson & Go Inc.-, No par
$6 preferred i ... No par

Wilson-Jones Co_4—.... ...10
Wisconsin El Pow Co 6% -pfd—100
Woodward Iron Co ——10
Woolworth <P W) Co— ...10
Worthington P & M (Del) No par
Prior pfd 4%% series ,...100
Prior pfd 4%% Conv series—100

Wright Aeronautical..—^,JVo par
tomoIpv «Wm) Tr I f-Dol) No

Wyandotte Worsted Co 5

Yale & Towne Mfg. Co 28
York Corp 1
Young Spring 8s Wire.. No par
Youngstown Sheet & Tube__fVo par
5Vi% preferred series A 100

Youngstown Steel Door No par

Zenith Radio Corp No par
Zonlte Products Corp.. l

; Range Since
Lowest

t per share
63 Jan 19

19 Mi Jan 4

8% Jan 2

9% Jan 2
1 Ma Jan 2

57% Jan 15

13% Jan 23
33 M'a Jan 10
24 Mi Jan 2

21,% Jan 24
- 30% Jan" 3 '

9 Mi Jan 23
24 Jan 2

84% Jan 20

25% Jan 22
100 M2 Jan 8

109% Jan 26
101 Jan 8

116% Jan 2

January 1
Highest

t per share

23 Mi
106

32%
4%

13 Ma
30 Ma
64%
44 Ma
26%
29

115%
150

32 M'a
28Mi

110

106%

64 v

104%
31%
87 Ma
21%
26 Mi
8%

83%
30

7%
17Mi
10 Ma
97%
13 M'a

Jan 22
Jan 10
Jan 13

Jan 22

J.an 22
Jan 2

Jan 2

Jan 6

Jan 6

Jan 22

Jan 24

Jan 12

Jan 20

Jan 2

Jan 4

Jan 4

Jan 19
Jan 12

Jan 24

Jan 24

Jan 9

Jan 22

Jan 3

Jan 15

Jan 23

Jan 20

Jan 10

Jan 2

Jan 15
Jan 2

67 Ma
19%
10%
11%
2%

66%
14%
34%
26

23

33 Ma
10%
27%
85 Ma
27%
102 M'a
113%
103 M'a
117 Ma

25 Ye
110

.36%
6 Mi

16%
38

73%
48 Mi
28%
31

124%
151

35%
30Mi

113 Ma
108

68 %
107 M'a
34%
90Mi
22 Ma
28'4
10%
86

31

8%
19%
12%
99Mi
14 Mi

Jan 8

Jan 26

Jan 26

Jan 19
Jan 20
Jan 23

Jan 17
Jan 3

Jan 11
Jan 3

Jan 18
Jan 3

Jan 17
Jan 10

Jan 8

Jan 5

Jan 12

Jan 20

Jan 19

Jan 3

Jan 26
Jan 26

Jan 9

Jan 9

Jan 5

Jan 9

Jan 13
Jan 13
Jan 3

Jan 3

Jan 3

Jan ; 2
Jan 10*
Jan 17

Jan 18

Jan 15
Jan 15

Jan 11

Jan 15

Jan 23

Jan 11

Jan 20

Jan 26

Jan 4"

Jan 8

Jan 15
Jan 26
Jan 8

Jan 17

Range for
Year

Lowest

t per snare

48 Feb

17 Mi Jan
7Mi Jan
8 Jan

1% Feb
45 Jan

11 Ma Apr
22% Feb
22 Mi Apr
15 JA Apr
23 Jan

6% Jan
22 Mi Jan
77 Jan

18 Mi Feb
83 Jan

96 Va Feb
85 Ma Apr
113% Apr

16 Mi Jan
103 Feb

26% Apr
3% Jan
7 M» Jan
29% Dec

65 Dec

41 Feb
22Mi Jan

Previous

1944

Highest
S per share

68 Nov

M x20 Nov

10 Mi Jun.
11% Mar
2Mb Aug

62 May
15 July
36 M2 Dec
25 Aug
22 Ma Dec
31 Mi Dec
10% July
25% Jun
85 Ma Dec
28 Dec

102% Dec
113 Dec

103 Dec

118% Sep

Apr
Feb

22Mi Jan 6'

40% Jan 24
38 Jan 15

Jan 3
Jan 5

Jan 24

Jan 3

Jan 22

79

80

75

70

13

32% Jan 24

13 Mi Jan 13

10!4 Jan 17
39 Ma Jan 22

105 Mt Jan 19

20Ma Jan14 2

37% Jan 22'
5% Jan 2

26 Jan 17

42% Jan 9

40Mi Jan 18
82 Va Jan 23
84 Jan 25

84Mi Jan 3
72 Jan 9

14% Jan 11

34 y4 Jan 5
14 Mi Jan 26

21% Jan 18
43 Jan 11

106% Jan 26

22% Jan 19

40% Jan 11
6% Jan 19

21

X91

127 Ma Mar
29% Dec

25% Jan
105 Mi Jan
101 Mi May

59 Va Feb
■97Mi Jan
20 Mi Feb
66 Mi Jan
18 Feb

20 Feb

5 Jan

x64Va Jan
24 Jan

4% Jan
6

8

80Mi
10% Jan
123 Sep
19% Apr
36% Jan
20% Jan
47% Jan

49 Jan

69 Mi Jun
58 Apr
13 Dec

28

110

37 M'a
6M4
16 Mi
31%
66 Ma
53%
31Mt
31 Ma
126

151 M'a
36 Ma
32

111

107%

July
Dec

Dec

July
July
Dec

Dec

July
July
Dec

Dec

Dec

Dec

July
Dec

Nov

Feb

Jan

Jan

Mar

Apr

27 Ma
gi/4
14% Jan.
33% Apr
96 Jan
13 Jan

33% Jan
3% Jan

77
. July

104% Aug
32% Dec
92 «/4 Dec
22 July
29% July

. 9% July
87Mi Oct
31V4 Dec

9% Apr
20 Ma July
11 Mi July
99 Mi Nov
14 V* July
125 Sep
24 July
44% Oct
41 Mi Nov
82 Ma Nov
84 Nov

91% Dec

74Mu Nov
14 Dec

36 Ma July
1.5% July
20Va July
42% July
106% Nov

20 Mi Dec

44 Mi July
6% July

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock. rCaah sale. »Special sales. wdWhen distributed. x-Ex-dividends. yEx-rlghts.

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

V, Stocks, •: Railroad United States Total
Number of and Miscel. Foreign Government Bond

V Week Ended Jan, 26,1945 Shares Bonds Bonds Bonds Sales !
.

Saturday 829,020 $6,695,000 $337,400 $1,000 $7,033,400 \
Monday «1,467,370 14,119,000 374,000 6,500 14,499,500 i
Tuesday — 1,365,850 11,318,600 491,000 66,000 11,875,600 |
Wednesday r 1,012,460 ' 8,969,800 251,000 v 27,000 - 9,247,800
Thursday ! 973,890 7,587,500 306,000 ■ v 78,000. 7,971,500 •'?
Friday 1,254,730 , 9,690,000 420,900 49,500 10,160,400 1;

Total i 6,903,320. $58,379,900 $2,180,300 $228,000 $60,788,200 j

7Yc?777; ¥ 19*5
Stocks—No. of shares ... 6,903,320

Bonds
U. 3. Government $228,000
Foreign 2,180,300
Railroad & industrial 58,379,900

Total — $60,788,200

Week Ended Jan. 26
1944

3,891,134

Jan. t to Jan. 26

$134,000
2,863,000

70,996,700

1945

34,170,427

$713,000
7,709,300

306,252,100

1944

16,832,744

$1,052,350
• 8,887,000

304,847,600

$73,993,700 $314,674,400 $314,786,950

Transactions at the New York Curb Exchange
II1H1 i Daily, Weekly and Yearly
77^ Stocks <

■ (Number Bonds (Par Value) ■ -
% * " °f Foreign Foreign

Week Ended Jan. 26,1945 Shares) Domestic Government Corporate Total
Saturday ' 257,645 $326,000 $126,000 $G,f)00 $458 000
Monday. ; . "" 407,455 581,000 566,000 2,000 1 149 000
Tuesday 1 ' 355,845 540,000 169,000 T. 709*000
Wednesday... — AA. 353,815 555,000 117,000 ■ 2,000 675000
Thursday — 369,730 ; 552,000 187,000 11,000 -A 750000
Friday 445,355 - 672,000 421,000 13,000 1,106',000
Total-. \ 2,189,845 $3,226,000 $1,586,000 $35,000 $4,847,000

• 1 *
• "7. ' Week Ended Jan. 26 Jan. 1 to Jan. 26

. . - ' / * 1 * 1945 1944 1945 1944

Stocks—No. of shares L 2,189,845 1,322,505 9,778,255 4,754,330
"

>■;, Bonds ■' -.V
Domestic $3,226,000 $4,775,000 $14,568,000 $16,438,000
Foreign government j '• 1,586,000 .. 49.000 5,609,000 Mi 379,000
Foreign corporate , %■ 35,000 29,000 79,000 79,000

Total.
, V-$4,847,000 $4,853,000 $20,256,000 ' $16,896,000

Stock And Bond Averages
Below axe the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co. -
Stocks-—;— —Bonds—

10 10

30 20 13 Total 10 First Second 10 Total
Indus¬ Rail¬ Utili¬ 65 Indus¬ Grade Grade Utill- 40

Date- trials roads ties Stocks trials Rails Rails
"

ties Bonds

January 20. 152.71 47.70 26.38 56.42 107.29 113.04 90.95 108.73 105.00
January 22 152.03 t 47.66 26.36 56.25 107.29 112.97 90.76 108.73 104.93
January 23 151.36 47.06 26.15 55.86 107.20: 112.88 90.70 108.68 104.86-
January 24.. _ 151.35 47.15 26.32 55.92 107.19 113.06 90.30 108.79 104.83
January 25 152.26 47.47 26.49 56.27 107.28 113.13 90.83 108.78 105.00
January 26 153.30 48.09 26.63 56.74 107.28 113.16 91.32 108.89 105116
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

notice—Prices are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In tbe week's range, unless they ara the only transactions of
the week and when outside of the regular weekly range are shown In a footnote in the week In which they occur. No account U taken of such sales In oomputlnf the range for the year

The italic letters in the column headed "Interest Period" Indicate in each case the month when the *md# mature. •. ■ 1
.

. .. RANGE FOR WEEK ENDING JAN. 26 ■: A . vM: 'VA;:'v ■/;

BONDS
New York Stock Exchange

D. S. Government

Treasury 4'As k *—

Treasury 3%8 —

Treasury 3'/eS ?S12"}qr?
Treasury 3%s— * J???",???
Treasury 3s —1946-1948
Treasury 3s — 1951-1950
Treasury 27/aS
Treasury 2%s
Treasury 2%s -1948-1951
Treasury 2%s 19^1-19^4
Treasury 2%s 1958-1959
Treasury 2%8 -1958-1963
Treasury 2%s -—

Treasury 2'/as___ —1943
Treasury 2%s -----1948
Treusury 2%s 1949-1953
Treasury 2Vis 1950-1952
Treasury 2Vis J952-1954
Treasury 2%s
Treasury 2%s —1962-1967
Treasury 2Vis — 1963-1968
Treasury 2Vis June 1964-1969
Treasury 2 Vis Dec. 1964-1969
Treasury 2Vis — 1965-1970
Treasury 2Vis 1966-1971
Treasury 2 Vis
Treasury 2Vis— 1951-^953
Treasury 2 Vis 1952-1953
Treasury 2 Vis 1954-1956
Treasury 2 Vis _1956-1959
Treasury 2s -----1947
Treasury 2s Mar 1948-1950
Treasury 2s Dec 1948-1950
Treasury 2s - -——Jun 1949-1951
Treasury. 2s Sep 1949-1951
Treasury 2s Dec 1949-1951
Treasury 2s .... > March 1950-1952
Treasury 2s Sept 1950-1952
Treasury 2s —-1951-1953
Treasury 2s 1951-1953
Treasury 2s June 15 1952-1954
Treasury 2s - Dec 15 1952-1954
Treasury 2s —— —1953-1958
Treasury l%s —June 15 ,1948
Home Owners' Loan Corp— > .

TVis series M_ 1945-1947
New York City

Transit Unification Issue—
3% Corporate 8tock 1980

Interest

Period

l-O
m-8
j-d
j-d

j-d
m-s
m-s
m-s
m-s
j-d
m-s
j-d

1

j-d
j-d
m-s
j-d
m-s -

m-s
m-s
j-d
j-d

j-d i

j-d
M-S

M-S
m-s
j-d
j-j
j-d
M-S

j-d
m-s

j-d ;

j-j
m-s
j-d
M-s
m-s
m-s

~

j-d

J-D

J-D

j-d
j-d

j-d

j-d

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

High Low
"109.26 109.28
103.27 103.27

"103.23 103.25
__ ."110.7 110.9

"103.18 103.20
"111.9 111.11

112.27 112.27 112.28
"101.20 101.22
"106.12 106.15

__ "109.24 109.26
."112.13 112.15

, "112.13 112115
113.2 113.6

"101.30 102

"106.13 106.15
"107.9 107.11
"107.28 107.30

•: — < "104.9 104.11
"104.8 104.10

__ "101.14 101.16

"101.4 101.6 >j
el00.29 100.30 100.30 »

Y 100.28 '101.3
100.31 100.31 101.3
101 100.28 101.2

"101.11 101.13

*107.12 107.14
*102.21 102.23
*108.6 108.8

*101.9 101.11
*103.30 104

; ... *102.1 102.3
w *104.23 104.25,

*102.1 102.3

_./A *101.31 102.1
*101.30 102 •

*101.25 101.26
*101.21 101.23
101.11 101.11 ,

*101.6 101.8
. '• i00.28 100.28

100.25 100.30

*106.10 106.12
*101.14 101.16 .

Bonds

Sold

No.

Range Since
January 1

Low High

1 103.25 103.27

103.20 103.20

16

111.4 111.4
112.27 113.9

10

112.10 112.10
112.21 112.23
113.2 113.11

7

43

13
88

107.4 107.8

100.28 100.28

100.18 100.22
100.17 100.30
100.15 101.3

100.10 101.3

100.18 101.2
100.30 101.6

__ 100.27 101.8

101.29 101.29

115

► 100.14 100.16

114," 115%

5 100.25 101.11

:'Jr"2 100I17 100T28
43 100.13 100.30

II 10"ll9 10L9

66 112'/a 115%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Member* New York Stock Exchange
120 Broadway, New York

Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntioqula (Dept) coll 7s A 1943
AExternal s f 7s series B—_—1943
AExternal s f 7s series C_. _1945
AExternal s f 7s series D 1943
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series__1957

AAntwerp (City) external 5s 1958
Argentine (National Government)-—
8 f external 4Vis 1948
S f conv loan 4Vis 1971
8 f extl conv loan 4s Feb.. 1972
S i extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 —1957
External g 4Vis of 1928— 1950

Belgium external 6%s.~. —1949
External 8 f 6s ——1953
External s f 7s. .— , 1953

1ABrazil (U 8 of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6Vis of 1926 1957
I Stamped pursuant to Plan A

(Int reduced to 3.375% ) 1979
AExternal s f 6Vis of 1927 1957
- Stamped pursuant to Plan A
v (Int reduced to 3.375%) 1979
A7s (Central Ry)„. . 1952

. Stamped pursuant to Plan A
, (Int reduced to 3.5%) 1978
j. 5% funding bonds of 1931
Stamped pursuant to Plan A

1

(Int reduced to 3.375%) 1979
External $ bonds of 1944 (Plan B)—

• 3%s Series No. 1 —
'

3%s Series No. 2
• 3%s Series No. 3 —

, 3%s Series No. 4
• 3%s Series No. 5

'

; 3%s Series No. 6 *
I 3%s Series No. 7
3%s Series No. 8

3%s Series No. 9
3%s Series No. 10

3%s Series No. 11—
3%s Series No. 12
3%s Serels No. 13
3%s Series No. 14

. .3746 Series No. 15
3%s Series No. 16__.

/ Series No. .17
- • 3%s Series No. 18

v , 3%s Series No. 19

;Por footnotes see page 484.

r-A

A-0

m-a
j-j

j-j
j-j
j-j
a-0
a-0
a-0
j-d

m-n
m-n
F-A

a-o
j-j
m-s
m-n

m-s

j-j
j-d
j-d

j-d
a-0

a-0

a-0

a-0
j-d

j-d

a-0

36Vi
36%

36%

30%

98

93

100%
100 'A

60

58

36 Vi

"60
*60

"73I/a 86
35Vi
35Vi 36%

, "35% 36Vi
351/4 36%
*29% —

30% 30%
301/8 30%
89 89

101% lOlVi
: V' 98 98

93 93»/4
93% 93%

1001/4 101 * : '
1001/4 100%
96 96%

"100% 102
*100%*_„
"1051/a —

591% 60

53 53

57% 58

../j.« eg ■ /'/:
57%. 57%-

— . ~ 56 A
59% 59% 59%

e52

52%

I: 52%

63

52 52

K-'i —
t-i...
L-t. —

—

Zy-rt. —

51%

51%

52%
52

52

*52

e51%
*61

*51%
*51%
"51%
*51%
*51%

'

51%
51%
51%
"51%
51%
*51%
51%
*51%

52%
52

52%
55%
52

52%
52%

52%
51%
51%
521/4
57%
51%

52%

62% 62%
—— ' 80 80

5 35 36%
17 35 36%
m.'**. '> 34 36

27 34 36%
30 30

2 30 30%
10 30 30%
3 87 i; 90%

4 ioo vi 102%
6 95 98
45 90 93%
10 90% 93%
78 99% 101
12 ioo 101
27 95% 96%

100% 100%
100 V8 100%

21 59% 60%

3 53 53
42 57% 58

19 57%- £5%

m '2-' '■ '%52 52
2 59% 59%

— 54 59%

2 52 52%

1 52 53%
3 52 53%
34 52 53%
.. 52% 53%
3 52 53%

MM 53 53

— 51% 52%

52 52%
52% 52%

1 51% 52%
2 51% 52%
5 51% 52%
— 517/a 52%
5 51% 51%

8 51% 52%

bonds
New York Stock Exchange

Brazil (Continued)
External $ bonds (Continued)—
3%s Series No. 20 ; «.-•

3%s Series No. 21
3%s Series No. 22
3%s Series No. 23 ———

3%s Series No. 24 ,
'

3%s Series No. 25
3%s Series No. 26

3%s Series No. 27 —

3%s Series No. 28 -

33/4S Series No. 29—
3%s Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s___ ; .-1958
Sinking fund gold 6s - 1950

Buenos Aires (Province of)—
A 6s stamped —1951

v External s f 4%-43/as 1977
Refunding s f 4%-4%s .—1976
External readj 4%-4%s 1970
External s f *4%-4%s —1975
3% external s f $ bonds - 1984

Canada (Dom of) 30-yr 4s 1960
25-year 3Vis 1961
30-year 3s 1967
30-year 3s— 1968
2Vis Jan 15 1948
3s Jan 15 1953
3s» Jan 15 1958

ACarlsbad (City) 8s .—1954
AChlle (Rep) External s f 7s 1943

^7s assented 1943
' AExternal sinking fund 6s 1980

A6s assented 1960
AExtl sinking fund 6s Feb 1961

o A6s assented 1 Feb 1961
ARy external s I 6s Jan 1981

A 6s assented Jan 1961
AExtl sinking fund 6s Sep 1981
A6s assented Sep 1961

AExternal sinking fund 6s 1903
A 6s assented 1953

AExternal sinking fund 6s —1903
A 6s assented 1963

AChile Mortgage Bank 6%s _1957
A6Vis assented 1957

ASinking fund 6%s —1901
A6%s assented 1981

V AGuaranteed sink fund 6s 1961
A6s assented 1961

AGuaranteed sink fund 6s 1963
A 6s assented 1963

AChilean Cons Munic 7s_ i960
A 7s assented i960

aChinese (Hukuang Ry) 5s 1901
Colombia (Republic of)—
A 6s of 1928 Oct 1901
AOs of 1927 Jan 1961
3s external s f $ bonds—— 1970

AColombia Mtge Bank 6%s 1947
ASinking fund 7s of 1926 1940
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4Vis 1949
4%s external debt 1977
Sinking fund 5%s 1953
APublic wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser A_1951
ASinking fund 8s series B 1952

IADenmark 20-year extl 6s, ; 1942
External gold 5%s 1955
External gold 4%s 1962

IADominican Rep Cust Ad 5%s 1942
§Alst series 5%s of 1926 1940
#A2d series sink fund 5%s 1940
Customs Admin 5%s 2d series—.1961
5%s 1st series 1969
5Vis 2d series 1969

AEstonla (Republic of) 7s 1967
French Republic 7s stamped 1949
7s unstamped 1949

Greek Government—
A 7s part paid 1964
A 6s part paid 1938

Haiti (Republic) s f 0s series A 1953
Irish Free State extl s f 5s I960

AJugoslavla (State Mtge Bk) 78—l'i57
AMedellin (Colombia) 0%s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4%» stamped assented. 1943
'

AAssented to Nov. 5, 1942, agree
AMexlco (US) extl 5s of 1899 £ 1945
AAssenting 5s of 1899 .1945
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1904 1954
AAssented to Nov. 5, 19.42, agree

AAssenting 4s of 1910 1945
. AAssented to Nov. 5, 1942, agree

5 A Treasury 6s of 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Interest

Period

Friday Week's Range

m-s
f-a

j-d

m-s
m-s
f-a
a-o
m-n
j-j

a-o
j-j
j-j
m-n

j-j
j-j
j-j
j-j

m-n
m-n
a-o
a-o
f-a
f-a
j-j
j-j
m-s
m-s
a-o
a-o
m-n
m-n
j-d
j-d
j-d
j-d

a-o
a-0
m-n

m-n
m-s

m-s
j-d

a-0
j-j
a-o
a-o
m-n
f-a
j-d

m-n
m-n
m-s

f-a
j-d
j-j
j-d
a-o

a-o

j-j
f-a

a-o
m-s
a-o
a-0
m-S
a-o
a-o
j-j

j-d

Last

51%

51%

or Friday's Bonds

102

83%

84
82%

103

105

18%

19

18%

19

19

18%

18%

18%

27

70

49%

78

76

37

Bid & Asked Sold

High Low , No.

51% 51% 4
*51% 52%
*51%
51% 52% 17

51% 51% 3

51% 51%
' ' '

1
/ 52

,
52 • 3

*51% 54% » ...

*51% 52

*51% 59 ■ • •

*51% ■r. ■' -i
A '

*96 .' - ' : '• V'v

*95 98 .

101% 102 7

*90%
' 82 V* 83% 13.
81% 81 Va 4

82% 84 12

82% 84 v 14

*62%
109% 109% :IA- 3
107 107 3
103 ' 103 4

102Va 103 2;
*102Va 102% y-f ^.4^

105 105 A" 5
104'A 104 y4 7 1
*19 « 40

18% 18% • 3

18% 18% > 13
18% 18% . 2

18% 19 2%

18% 18% •:AlA Ii
18% 18% ':vl 5
18% 18% 0 9

19%
i8%' 19 28

18% 19

18% 18% u
*16'A •.1 • -V-

' '

* - m*mm

18'A 18>A 2
♦16'A
17% 18%;; A I' 3
*16 V* i':A- mmm*'

17% 18 Va A; 19
*16% -V.V

17% 18 JA I/A 12
17% 17% •.-A".- l
17% 17% 18

27 27 •

Pf 69 69
„ 2

. 1,70 70
'■ /A/'v" 1

48% 49 Vi 31

*40% '. •'
'

• 'mmrnir-

42 42 l
•40Va
75 ' 78 A/A; 24
73% 76 21
36 37% 63

*106

Range Since
January 1
Low «<High

51%
52

51%
51%
51%
51%
52 ,

51%
51%
52%

52%
53

52%
53

51%
53

52%
51%
52%
52%

98% 99 ,

95Vi 97%
101 102

80 Vi 83%
80% 82

80% 84

82% 84%

109%
106%
102%
102%
102

104

104

40

18%
18%
18%
18%
18%
18%-
18 Va;
18«/a

I09>i
107

103
103

102 V'a
107 Vi
104 %
40

18%
19%

< 18%
19%
18%
19%
18%
19%

18% 19 :v
18% 18% f
18% 19

18% 19%

17% 18% ;

17% 18%;

17%
17%
17%
17%
16%
27

68%
69 V .

48%
41%
41%

18 Vi
17%
18%
17%
17%
27

69

70

49%
41%
42

1 84%

81

*106%
107% 108 Vi
*108% 4

*152%,. V
V, 72 78
> -74" 78
> 82Vi 85 "

82 84 (

- 79% 82
*100

*100 Va „

*100% II
100% 100%
*100%

'

48 '
106% 106%

72% 78
70 76

31% 37%

53., 106 V'a 108%

> —

154i-> 154
. 72" r,78
74 ". , 78
81% 85
80 84

77 82

i.rK va

14 I
6 at

35 :

19 .

35

100% 100%
100 100%

46 46%
106% 106%

mm ; : •a— 16% 16% 1 I. 16% 18

aIo
16 15% 16 • 24 14% 16'A
96% 96% 96% 11 96% 98 Va

m-n *101%
a-o 16% 18% 4 12%' 18%
j-d •'

. 33% 33% 2 33% 34 >A
j-d

1 I ' 94% 94% 9 94 94%

m-n *11

mmm* •' -J-;
* 11%

q-j ' *19 ' '• ''' * «

q-j 18% A./18% -18% ~5
, 18% 18%

, 'v *14 17 ■

j-d •:'A- ' *10% 13 •e' • 10% 11
11 ... 10 11 A 15 - 9% 11

j-j A.:;.; •. AA A t *15% —.' j'' - '
'

12% 12% i A A <12% 13
j-j .•, -I; *20% , . .

— *17% 19%
*

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

HARL marks & HO. ma
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50 Broad St., New York 4, N. Y.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JAN. 26 ~

, BONDS
V/: New York Stock Exchange ^ Interest
•///'' /•/'//•/-'/ J •/•'>/ ' Period

Mlnas Geraes (State)-/
ASec external s i 6%s ^.^.-1951'^; Jf-fl

;" , Stamped pursuant to Plan A
tint .reduced to 2.125%''Vi—~>v,' •"'/■

//A Sec external s f 6%s~ _1959 . r: Jj-S
Stamped pursuant to Plan A /'

* /»;. t int reduced to 2.125% )
AMontevideo tCity) 7s ___1952 J-D

AOs series A 1959 M-N
New South Wales (State)— • * /•//■':/ " '
External s I 5s >_... 1957 F-A
External 8 f 5s_ , 1958 A-O

Norway. (Kingdom of) 4!/2s__„__„1956' Jf-S
External sm* fund 4V5»s ——1965 A-O
4.y stnk fund extl loan.,. 1963 F-A
Municipal Bank extl a f 5s 1970 J-D

Oslo iCityi sink fund 4%s_.. 1953 A-O
APaiiamtt (Rep; extl si os-ser A_iMbJ Jf-N,

AStamped assented 5s 1963 Af-N
Stamp mod 3Vis ext to 1994 J-D
Ext sec ref 3%s series B 1967 Af-S

APfroambuco (State of) 7s 1947 , jf-g
Stamped pursuant to Plan A
tint reduced to 2.125%j_____2008 M-S

APeru «Rep oi) external 7s__> 1959 M-S
ANat loan extl 8 f 6s 1st ser 1960 ; J-D
A Na t Loan extl s f 6s 2d ser 1961 A-O

lAPoland (Rep of) gold 6s 1940 a-O
a4',2s assented 1958 A-O

AStabilization loan s f 7s 1947 . a-0
a 4 %s assented— 1968 A-O

AExternal sink fund gold 8s 1950 j-j
A 4 Vis assented-^. — 1963 //' J-J ,/«<;

APorto Alegre tClty of) 8« 1961 j-d
Stamped pursuant to Plan A
tint reduced to 2.375% ) „2001

AExternal loan 7%s —1966 v j-j
, t Stamped pursuant to Plan A

tint reduced to 2.25%)I 2006 •

APrague (City of Greater ) 7 Vas 1953 i Jf-N

Queensland (State) extl 6s~ _1947 - f-A
ARJo de Janeiro (City of» 8s 1946 u A-O

Stamped pursuant to Plan A
% xiivt reduced to 2.375%)—2001 A-O
AExternal'sec 6%s_- 1953" /-A
Stamped- pursuant to Plan. A

•VA-;tln.t reduced to 2% )_ 2012 F-A
Rio Grande do Sul (State of)— a "• ... /•£
< A8« extl loan of 1921_Jj-_j_-»w««.i.1946' f1* A-O

Stamped pursuant to Plan. A
tint reduced to 2.5%>•)_ 1999 .y—-

V A6* external sink fund . gold.—:1968 J-D
.; > Stamped pursuant to Plan-A. " y ■ /iiZ

; v- tint reduced to 2% -2012s J-D - •

A 7* external loan of 19261^,—:_il96« v IWf y,
>;1*, Stamped pursuant to Plan A 'Vy/:///;\;*

(Int. reduced to 2.25%2004 i —.1
A7?-,municipal Iban «•—__».19B7:> J-D

//',.\ Stamped-pursuant to Plan A A, l.'ryy -
■ reduced to 2.25%)_—2004
Santa. Fe external sink fund 4s_—.1964 f> Si-9
A8an. Paulo. (City of Brazl" RS-,^1953 : . E-N

•. 1 Stamped pursuant to Plan A
• -lint reduced to 2.375 //'. /-
•A6.%a extl secured a f—-———1957 - Jf-N A

•V-r,Stamped pursuant to Plan A . \ \ v - ,

"/ *, (Int. reduced to 2% )-A—-2012
|A8«n Paulo. (State). —-1936 J-J ;;■£

Stamped.pursuant to Plan'A 1 i
(Int reduced to 2.5% )———1999 J-J

. A8f external — •—-—1959 J-J Zi
Stamped pursuant to Plan A r

v.--;-!' (Int reduced to 2.5% )—-—-1999 • J-J
,A7s-extl-water loan———,1956 MS
Stamped pursuant to Plan A
(Int reduced to 2.25% )——2004 J-J

. A6s extl dollar loan- •—.—1968 > J-J
Stamped pursuant to Plan A • ..<■ • - / .

(Int reduced to 2% ) —2012 J-J
IA Secured s t 7s— : —1940 A-O
Stamped pursuant to Plan A \ - •

(Int reduced to 3.5%)__-_iill978 A-O
Serbs Croats ,& Slovenes (Kingdom)—

A 8s secured external——_1962
A7s series B sec extl -1962

ASilesia (ProT of) extl 7s 1958
a4Vis assented-— —^ -1958

Sydney (City) a f 5Vis —1955
aUruguay (Republic) extl 8s—_—1948
AExternal sink fund 6s—i——JL960
AExternal sink fund 6s-^- ——-1964
3^s-4-4 lis ($ bonds of 1937)1— ' -

> External, re^justment— 1979
. External conversion—j, ^1979
3Va-4Va-4A extl conv .• -1978

» 4-4Vir4Vi8 ^xtl readjustment—11978
3 Vis extl readjustment- -1984

AWarsaw (City) external 7s ^1958
A4Vis assented— 1958

Railroad -and Industrial Companies
lAbitibi Power & Paper—

8A 5s series A plain ; 1953
AStamped 1953

Adams Express coll tr gold 4s 1948
Coll trust 4s of 1907 - -1947

10-year deb 4Vis stamped 1946
Alabama Great Southern 3 Vis 1967
Alabama Power 1st mtge 3Vis 1972
Albany Perfor Wrap.Pap 6s 1948
6s with warrants assented 1948

Albany & Susquehanna RR S'is—_1946
Allegheny Corp 3 Vis sec conv —1954
Called bonds —Ll—

Alleghany & West 1st gtd 4s.._ _199b
Allied Stores-Corp 4Vas debs 1951

Am & Foreign Pow deb 5s —_2030 )i M.-S
Amer I G Chem conv 5'/2s _1949T If-N
American Telephone & Telegraph Co.—f .

3l/4S debentures — ^1961 A-O
3'As debentures — 1966 J-D
3s conv dehentures-— .—1956; M-8.

Amer Tobacco Co deb 3s -.1962 A-O
3s debentures —1969 7 A-O

Am Wat Wks & Elec- 6s series A—1975 k M-N
AAnglo-Chilean Nitrate deb 1967 Jan
Ann Arbor 1st. gold 4s— 1995 Q-J
Ark & Memphi&vRy Bdge Si Term 5s 1964- if-S
Armour: & Co: (Del)—. " '" ' -

7s Income debenture?- j *1978 i A-O
1st mtge SVAs-series E__„: __1964 M-S

Atchison Topcka Si Santa Fe— ,.

General 4s___ -1995
, A-O

Adjustment gold 4s—1995 Nov
Stamped'4s —11 11.11995 M-N

s- Conv gold 4s of 1909 — 1955 C J-D x

Conv 4s* of 1905i_ — 1955 : . J-D
- Conv gold 4s of 1910- -I960' J-D
At! Knox, & Nor 1st gold 5s^__—__1946 JrD

Friday Week's Range
/ Last-; or Friday's
Sale Price Bid & Asked

Low High

%:.l C,:' 383,4. 38%

38 3/4 383/4

Bonds

Sold

No.

- 3

M: "3

Range Since
January 1 :
Low High

V 383/4 383/4

383/4 39'/«

>103
>100

90

18%
18%

23%
35

37'/a

."K-iw-

73

99% 99% 5 97% 99'/a
/ 97% 98 ■ 3 97 98

*104% ■ w— ' 100% 100%
98% 99 6 98%. 99 v

98 % 98 V* 1 98'% 98%
*87 '

— —w

88% 90 2 88'% 90

*92 — —
•

*92 97 ■
• •

■

*95 96'% 96 96'%
*105 • '

•. .'• T"~: ■'
•'
—V .

*38 39 38% 38%

38

20% 20'/a
■ 'V "3 '// 19% , 22 If ■

:> 18% 19% - 155 ; '■'/ 18% 20%
18% 19 Va ; '25 18'/a 20%
*25' . '• '

'

s.-. %-•'

21'/a 24 7 14% 24

*31'/a 60 •*
• '•

— — ' •

23 24% 22 16 24%
32 35 / 10 25'/a 35 ;

20 24% 29 14% 24%
■ *41% — --

*41. 44% 41. 41%

'• " 38
*50'/g r'-' / ' . r

103 103 5
r

lOl'/a 103
42% 42% •//':'// 3 . 42% .42%

41

37
-t,;

37% ./ 37,.;. 38%

:*/-/•'/: 37% y/Uw/';
; ' 45,%*: 45% 1 -45%' 46 '/a

-

'

__ -

36%. 3^ ;. f7, ,36%. 37.
„

" - 34 |
v40%- 40'/a /

, 393/4y 40%

>1. 36 36
39% >45/ ■ ? ~3 . 36 40

41 'f>;> •'.r'36,'": 36

,93%. A.90V'a 93%

:,?4i% 44% -42%

'

*37' i. -

. 7. -I
"

* •*■■'»-•

- 45% 46% 45% ,;t46%
*43 43% •••48%
♦45 15% ''. — 45% 46

*43
•

.40% ; 40% / :////L; 40% •40%
'

>37-'' • 40 39% 39%
37% 37% "2 ."' 37 y ..

37%

36 /. 36 1 36. 37%
67% 73 Va / 101 , ,,^66'/a' -73 '/a

"63 64"^:. ,64%

Jf-N 14'/a ,'.14%
onb .f 4.. .

If i .12
ft

h-17
Jf-N

T

14 Va 14Va 228 .

'

12'7
J-D ;; *23'/a 30 ; 'L'J

J-D / ^ vi':'. V_^.;-i 17% 21 / % 14 17% 21
F-A f/;: 101 101 101- 1 100% 101 , ;

F-A •, : "V y

"

*91 V—M './v^ ■

y ...

St-1* ■'v'- *89 :
^ V - ■■ .i^.y ■. .i',s

Jf-N *90 iy.
lf-N

-

v 78!4: 78 78% / " 56, 75% 78%
Jf-N •i' / "'.y' * >73' ' 77-.'- •

J-D *72 75 ;• .72. 72%
F-A '•77 * ^ ' ''r; 78% 81
J-J *68% , 70 : 70

F-A •/ ? 18% 19 ;7i4 ■■ 18% 19
F-A @ —-

15 ^ 17% "20 , !.v 13 17%

ft
i i'i-

J-D
"

: *140 1 _A
* '

r' f

J-D / 100% 102 Va' ; 2o\ 7; 96 '4 102%
Jf-S __ / *104% 7,
J-D 103'a 103'4 v / 1 ■ ••;io3% 103%
F-A 103% 103% .•.//■■ 1 103% 103 Va
M-N

"

__ *104% 106 104% 104%
J-J V" __ 109 109 1 109 109

A-O : C Jl 100 V2 100% 5 ; 100% 101%
A-O

•

__ *101 .„:// • 100% 100'/a
A-O 102%102 y4.'f 3 102% 102%
A-O 106'/a ,105 % 107 /■' V , 371 105% 109%

•: ./•; __ : 102 1* 103%./ ■l,//15:,/' 102 U 107'/a
ArO : -• 93 93 . 5.,. z, 89% 93

F-A *104 105,:; : / •;> ■ ' i. 103% 104

96'/a

> 108Vi
, 108Vi
120%
f 102 .

101 %

112%
105%

131

118

> 95 .... 96 Vi ,

103%103'A
138

4

9S 07." —'

103 »/4 104%

108 Va
108'A;
.119%
101%
100%
115'/a
73 Vi
94%

105%

107%

1,08%.
422%.
.102— .

101%
.115%
73%
95%
105%

112%. 112%

i 105 105Vi

130 "« 131 . .

*" 118 V a __

117 118

110% 111
111 111%

.*110 (

:i 108 1

22 ; 108 108'/a
18 V 108 108%

336 119% 124%
: 84 ,101% 102 r'v
137 100% 101.%;/
10 115% 115%
24 71 ,73'%.
16 94 95%;
5 105% 105%
'/ '
62 . 112% 114%:.
45 104% 105'%

i: 60 129% 131%
T

, X 115 Vi¬ 120
. 13 lli 120%

■: 5 110'4 111 -

4 110% 111 Va.
A

c 110 110
-

—- ■ ■ --

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
1 ' Members New York Stock Exchange

61 Broadway New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONDS
New York Stock Exchange

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A 1964
L & N colt gold 4s —Oct 1952

Atlantic & Danville Ry 1st 4s— 1948
Second mortgage 4s .1948

Atlantic Refining deb 3s—^——1953

Baltimore & Ohio RR—
1st mtge gold 4s. L July 1948
Stamped modified bonds—
1st mtge gold (int at 4% to

«*'' Oct 1 1946) due —July 1948
Ref Si gen ser A (int at 1% to >

Dec 1 1946) due —1995
•

Ref Si gen ser C (int at 1%%' •

to Dec 1 1946) due———1993
Ref Si gen ser D (int at 1% to
Sep 1 1946) due —2000

Ret Si gen ser F (int at 1% to
- Sep 1 1946) due 1998
AConv due .—Feb 11960

l-Z /Pgh L E At W Va System— vA;/.:/.,
Ref gold.4s extended to—..1951 <

8'west Div 1st M (int at 3%% V
•

to Jan 1 1947)* due- ——1950,
Toledo Cin Div ref 4s A— —1959

Bangor & Aroostook RR—
Con ref 4s — 1951
4s stamped— -—1951

Beech Creek Extension 1st 3%s 1951,

Bel) Telephone of Pa 5s series C—11960
Beneficial Indus Loan 2.%s—j—1950
? 2%s debentures^— ——1956
Bethlehem Steel Corporation—
Consol mtge 3%s series .F. .1959
Consol mtge 3s series G_—-——I960
Consol. mtge 3%s series H J963:

Boston & Maine 1st 5s A C—-—.1967 ?

; 1st M 5s series II —1955
1st gold 4%s series JJ .1961

; 1st mtge 4s series RR. —1960
v AInc mtge 4%s ser A —July 1970.
tABoston Si N Y Air L 1st 43——1955
Bklyn Edison cons M 3'As— 11966
Bkiyn Union El 1st gold 5s_„——1950
Bklyn Union Gas 1st cons gold 5s_1945
A 1st lien Si ret 6s series A..—..1947

Gen mtge s f 3%s—A———-1969,
•• 4s s f debentures—_l—— -1969
Buffalo Gen Elcc 4%s B 1981,
Buffalo Niag Elec 3%s series C—1967.
Buffalo Rochester Si Pgh Ry— : * r : *

Stamped modified (interest at • •

3% to May 1, 1947) due——1957
fBurlington Cedar Rap Si Nor— ;

§Alst <te coll 5s 1934
ACertificates of deposit-;.—

Bush Terminal 1st 4s__ -1952
Consolidated 5s^_— —.—1955

Bush Term Bldgs 5s gtd 1960

California Elec Power 3%s___—.-1968
Calif Oregon Power 3%S —.1974
Canada Soucnern cons gtd 5s A 1962
Canadian National gold 4%s —1957
Guaranteed gold 5s .'—Oct 1969
Guaranteed gold 5s_ 1970
Guaranteed gold 4%s 1955
Guaranteed gold 4%s —1958
Guaranteed gold 4%s 1951

Canadian Northern Ry deb 6%s—1946
Can Pac Ry 4% deb stk perpetual.

; Collateral trust 4%s 1960
JIACarolina Central 1st gtd 4s—1949
Certificates of deposit .•

Carolina Clinch & Ohio 4s .1965
Carriers & Gen Corp 5s w w 1950
Cart & Adir 1st gtd cold 4s i^—1981
Celanese Corp 3%'s jdebs 1962
Celotex Corp 3%s debs. —— 1955
ACent Branch U P 1st gold 4s 1948
tCeDtral of Georgia Ry—
Alst mtge 5s Nov 1945
8 AConsol gold 5s —1945
ARef & gen 5%s series B 1959
ARef & gen 5s series C ..1959
AChatt Div pur money gold 4s_.1951
AMobile Div 1st gold 5s 1946

Central Illinois Light 3%s_— 1968
tACcnt New Eng 1st gtd 4s__.- 1961
tACentral of N J gen gold 5s 1987

5s registered— ; 1987
AGeneral 4s_ 1 ..1937
> 4s registered— .——1987

Central Pacific 1st ref gtd gold 4s_1949
Guaranteed gold. 5s 1960
1st & ref series A

(4'A% to Aug 1 T949).i—„1974
IACentral. RR & Banking 5s stmp.1942
C'ertain-teed .Prod 6V2s A. ; 194»
Chesapeake Si Ohio Ry— > >
General gold 4%s —.1992
Ref Si Impt mtge 3%s D_i 1998
Ref Si impt M 3%s series E—1996 .

Potts Creek Br 1st 4s_— .1946
R Si A Div 1st cons gold 4s_^..1989

2d consol gold 4s 1989

IAChicago Sz Alton RR ref 3s 1949
Chicago Burlington & Quincy RR—
General 4s 1958
1st & ref . 4.%s series B .1977
1st & ref mtge 3%s____ :_1974

Chicago & Eaitern III RR—
AGen mtgd inc (conv) __„L_—1997

Chicago fe Erie 1st gold 5s_i. i^_1982
Chicago Gt West 1st 4s series Ai^_19R8
AGen inc mtge 4%s —2038

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

M-N
M-S
j-d

M-N
j-j
j-j
M-s

104%
98%

46%
/ 42

*106% 107
104 'A 105%
96% 99

105% 105%
45 47

/, 41%, 43
i 104% 105 "

Bonds

Sold

No.

91

153
41

27
'

10

5

Range Since
January 1
Low High

106

104%
96%
105'A
45

> 41
104%

107%
106'/a
100%
105%
50

46%
105

B

A-O 99 98'/a 99 163

':>■

CO of* 100%

A-O 100% 7 99% 101% ;■ // 288 99% 102

>-D 71% V 66% 71% 483 66% 77%
,

J-D 81V* '■75%' 81% 274 75% 87

If-8 ; ;; 71% | .66% 71% i 569 • 66% 77%

jf-a - 7 71 66%" 71'% ""312 1 66% 77% 1
F-A - 59%

'• •

;• 55 60 l: 1,728 ■■■:55 66

M-N
I;--j <

: - 95 '96% ; i't'/ 59 95 / 97%

j-j 77/'//91% 86'4 91% 315 / 86% 94 :

j-j ;y
•

92% ■

191 / 931a //:.' 44 ;/ 91 95%

j-j
'v

88 88 ,/.'../■ / 2 / 80% 90

j-J , 88% 88% 2 ' 86% 90 ,

A-Oyi ♦102 /7 ■' '• Chi-' ■ ■

A-o :
, - 130VV : 130 • / 130 Va 2 '■/- -129% 130'/»

J-D *100% .100%-100%
A-O ;;V.-V ■#»** / ,

101% 101% 5 101% 101%

F-A
F-A .

M-S
M-Jfv
A-O
j-j
M-N
F-A
Af-N
F-A

Jf-N
Af-N
M-S
M-S
F-A

j-d

Af-N

a-o

a-o
j-j

A-O

a-o
M-N

a-o
j-j
j-j
j-d
j-j
a-o
f-a

j-d
f-a

m-s
<1-0

M-S
m-n
F-A

j-j

j-j
j-d

f-a
m-N

a-o

a-o
j-d
J-..

d-o
j-j
j-j

j-j

f-a
f-a

F-A

Jf-N
if-a.

M-s
m-n
f-a
j-j
j-j
j-j

. A-O

J-J

■f-a
F-A

j-j

, lf-N
j-j ;■
j-j

'■■ ■K

,105%

99

C73
66

v 108

r

106

106%
104l'a
1067,a
104:

105%
104

•'98

, 72%
65*

•408-

♦106%
101

110A
*107%
105%

*109%

107%
104%
107%
104

105%
104 ^

99'/8
'

74'/«
66
108 Va

101

110'/»
108 - ■

106 •

110%

77% 4 73% 77%

34%

98%

33% 34%
32 32

*102% __

89 90%
98 98%

2

13

53

*2/

3.
6

20

98

51

8

10

8

12

41

254

% 75

18

5

10

106%
104

106%-
104

105%
104 *.~

: 98 ■;

.70%
- 63%
v

107%

107% t
104%

107%:
105

105%
104

100%
«0%
75
108 %

101, .101/V
-lio,,3a a10A'
107% 108

105% 106%
109% 110%

: *73% 85%

33% 38%
32 34%
101% 102%
86% 92%

•97% 98%

Jrt am

H Sr.

rl07'/a '107% 107% 6 • 106 '4 107%
■104%

'

104 Va 104% 7 103% 104%
— *110% 112% ' ' 112 V2 113'/a
__ 118 118 16 116% 118

• -/ -116% 117 /;/:■' 5 / 116V* 117
116% 116% ■""■" :.■: 1 ■ 116'/a 116%

119 118% 119 ; 2- ' 116% 119
/.... 117% 117% 16 115% 117%

■
__ . 113% 113% , . 7 112'4 113%
108% 106% 106% ■ 3 •'/ 106% 107%
7 99% '98% 99% . r 56 96% 99%

'

104'/a 104% 6 104% 105'4
v *104Va 108%/ 108% 108%

'

*ZZ 110'/2 :■ . . 110 110
105 105 105

• /'/•! 105 106%
ZZV- ; 78 81 ' / 3 ■ 78' 83 Va

■ / 104% 104% 10 104% 104%
__ *104% 105'/a yit-' 104% 104%
75

""

75 75 ■;.,■ ■■.. ;•// 4 75 78%

89%
58 *

16%
16

69

"96 %
- 42%
V 40'/a
37%

107%
- 97%

.102'%

106

•* 38%

112%
.113%
105%

!
62%

. ' 95
68

■n 89 -

*55%
15%

- 14%
69

*30
*107—"

' 96

38

';36%
'35

90%
59

16%
16%
69

37%
108 *:
97%
43

40%'
38

107% 108%
96Va 98

*142% 143%
85 ' 85%

■ 102 103'/a '

142% 142%"
106 106%
*106% 108
*103

„

*128%-' 1' *
♦

35% 38%

112. 112%
112% 113%
104% 105%

60 62%
* *132% -i.

'94% 95%
f

65% 68

57

201

74

206

2

"20
589

"641
~

237

63

138

89 "> •

53%
15%
14%

66'/a
30.
107%
96 s
38

"36%
•' 34%

s 38
107%

96%

93

65%
-19%
17%

. 72%
35

108
97%
47%
44

41%
38

109

100%

31 85 87
11* 101% 103%

3

29

1,571

; -.23-
76

99

V 290

34

44

140% 1423»
105 106%
104 - 105%
103 103
128% 128%

32 44%

111% 112%
112% 113%
104%- 106

60 69%
132 132 .'i,
90%/' 96
65% 74%

For footnotes see page 484.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JAN. i>6

BONDS
New York Stock Exchange Interest

yPeriod

tChicago Ind & Louisville Ry—
AReiuncling 6s ser A— 1947 J-J
ARefundlng gold 5s series B—1947 J-J
ARetunamg 4s series C 1947 J-J
A 1st & gen 5s series A „__1966 M-N
A 1st & gen 6s series B May 1966 J-J

Chicago Ind & Sou 50-year 4s——1956 J-J
^Chicago Milwaukee & St Paul—
AGen 4s series A May 1 1989 J-J
AGcn gold 3Vis series B—May 1 1989 J-J
AGen 4%s series C May 1 3989 J-J
AGcn 4 Vis series E May 1 1989 J-J
AGen 4%s series F May 1 1989 J-J

tChic Milw St Paul & Pac RR-—
AMtge gold 5s series A__- 1975 F-A
AC'oav adjustment 5s Jan 1 2000 A-0

Chicago & North Western Ry—■
1st & gen mtge 4s ser A—.—--1989 J-J
2nd mtge conv Income 4Vis 1999.. J-J
Des Plaines' Valley Div 4s_.——1969 J-J
Sioux City & Pacific Div-4s_—1969 J-J
aChicago Railways l'st 5s stpd
25% part paid 1927 F-A

JChicago Rock Island & Pacific Ry—
AGeneral 4s — - —1988
aCertificates of deposa . *

5ARefundlng gold 4sJ 1934
SASecured 4%s series A 1952
!AConv gold 4Vis .-I960

Chicago St L & New Orleans 5s_—1951
Gold 3Vis ___—1951
Memphis Div 1st gold 4s 1951

Chic T H & Southeastern 1st 5s___1960
Income guaranteed 5s Dec 11960
ACertificates of deposit

Chicago Union Station—
1st mtge 3 Vis series F 1963
1st mtge 27bs ser G _Tr-; .-1963

Chic & West Indiana com 4s 1952
1st & ref 4'As series D 1962
AChilds Co deb 5s__ 1943
§ ADebenture 5s — — -1957

tAChoc law Ok & Gulf cons 5s 1952
Cincinnati Gas & Elec 3'As 1966

1st mtge 3Vis — 1967
Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969
1st mtge 2%s ser G 1974

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993,
General 5s series B —1993
Ref & impt 4Vis series E_. 1977
Cin Wab & M Div 1st 4s 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s_. 1970
Cleveland & Pittsburgh RR—
Series C 3Vis gtd 1948
Series D 3 Vis gtd —1950

Cleve Short Line 1st gtd 4Vis 1961
Cleve Union Term gtd 5%s. 1972

1st s f 5s series B gtd 1973
1st 8 f 4Vis series C 1977

Coal River Ry 1st gtd 4s—.t—1945
Colo Fuel & Iron 5s inc mtge——1970
Colorado & Southern Ry;— , v,

4Vis (stamped modified) —1980
Columbia G & E deb 5s ,__May 1952
Debenture 5s - 1961

Columbus & H V 1st extl gold 43—1948
Columbus & Sou Ohio El 3V4s 1970
Columbus & Tol 1st extl 4s_ 1953
Commonwealth Edison Co— *
Conv debs 3Vis —1958
1st mtge 3s series L————1977

Conn Ry & L 1st & ref 4Vis i.1951
Conn River Power s f 3%s A 1961
Consolidated Edison of New York—
3Vis debentures >—1948
3 Vis debentures -1956
3'is debentures •• 1958

Consolidated Oil conv deb 3%s_.—1951
JAConsol Ry non-conv deb 4s 1954
ADebenture 4s— : 1955
ADebenture 4s— —1956

Consumers Power Co—
1st mtge 3Vis —- 1963
1st mtge 3'is — 1970
1st mtge 3'is—— 1966
1st mtge 3'is — 1969

Crane Co 2'is s f debs 1950
Crucible Steel 3'is s f debs—-1955
JACuba Northern Ry 1st 5Vis 1942
ADeposit receipts

ACuba RR 1st 5s gold *—'—1952
ADeposit receipts

A7'is series A extended to 1946
ADeposit receipts ——

A6s series B extended to 1946
ADeposit receipts »

Curtis Publishing Co 3s deb 1953

Week's Range

J-J

~A~-0
M-S

A/-N

J-D

J-D

J-D

J-D

M-S

J-J

J-J

J-J

M-S
A-O

A-O
M-N

F-A

J-D

F-A

F-A

J-D

J-D
J-J
J-J
M-N

J-J

M-N

F-A

A-O

A -O

A-O
A-O

J-D
A-O

M-N

J-J .

A-O
M-S

F-A

J-J
F-A

J-J

F-A

A-O
A-O

J-J

J-D

J-J
J-J

J-J

M-N
M-N

M-N

U-N

A-O

J-D

J-D

J-J

j-D
■

«

J-D

A-O

Last or Friday's Bonds Range Since
lie Price Bid & Asked Sold January 1

Low High No. Low High

86 86 . 7 JVA-4. . 85% .91%
80% 79% 80 'A 27 79% 86 'A
76 75 76%

'

21 75 80

17 16% 18'A 120 15'A 21

17 19 141 >: 16% 21%
105'A 106 2 ,/ 105 106

95 ■ - 92% 95 221 92% 98
■

. 90 91% -• 60 88'A 94'A ' .

98'A 96 98'A 141 95'A 100'A

98% 96% 98'A 50 96 100%

100'/a' 98% 100'A 35 96% 102%

75 71'A 75 "2,408 69 81'A
18 Va 17'A 18% 3,182 17'A 21%

105% 104% 105'/2 122 104% 105 %
79 Va 78% 81'A 859 78%' $6%

85'i
83%

105'/2
103'i

117 ;

106%

102%
104 Vi
105%
103 Vi
60

60

107'i

50%

no3'i—
no3

103% 103%
103 103'i

70% 70 70% 30 68 Va 70%

82 , 78 "a 82 226 78'A 86%
*76'A 83 83 'A

50 47% 50% 1,475 47% 56 VA

55'A 53 'A 55% 265 % 53 »A 62 'A

15% 13'A 16'A 1,652 13% 18%
'A-L'.; ■' *102'A 105 102 102

*95'A 95 95

92'A 92'A
"

3 '91 92%
95 95% 25 94'A 96

85% 87 30 84% 90

*— " 85 ;-*-i "V —— ' 83 85

106%

108%

93

78'i

77%
104%

104%

106% 106% 1

102'A 102% ' 33

108 -108'A 5

105'A 105%?" 2

92 92 \ 5

91 93 10

77'A 78% 6

*107% 108%
*106'A 107

*111'A —

;

LA''
102'A 102'A 50

107% 108'A 10

*110'A ._ ■ /
'

83 86% 251

81 84 A 13

101'A 102'A 10

108'A 108 'A 10

*— 107

*107'A —

*109% 110
107 107% 18

105%- 106'A 82

102'A 103'A 109

*100'A —

98'A 98'A 4

74'A 77% 61

103% 104'A v r* •?: 38
104 104% 24

*107% ,-j

109'A 110'A ■ ')££ri 7
*114 — —

116^ 117 f 65
106'A 106% 73

*112%
107 107'A 8

102% 103 24

103% 104% .•V " 18

105% 105% V £'¥s. 2
103 104 '/a

'

16

59% 60'A 17

59 60 7

*— 65

104% 105 'A 9

107% 107% 10

107'A 107% 13

*109 —/

102% 102% 12

102% 103 .y,
■'
/ 7

60 60 5

50 50% 23

*50% 51'A
50'A 50% "l
*68 72 '• ■

49'A 50% 17-

*68 71%
*49 51

101 101

Dayton P & L 1st mtge 3s 1970
Dayton Union Ry 3'is series B—1365
Delaware & Hudson 4s extended—1963
Delaware Power & Light 3s 1973
tDenver & Rio Grande RR—

§Alst consol 4s— i —1936
§ AConsoi gold 4'is —1938

jDenver & Rio Grande Western RR—
AGeneral s f 5s— 1955
AAssented

ARef & impt 5s series B— 1978
Des Plaines Valley Ry—

See Chic & N'western Ry.
Detroit Edison 4s series F_ 1965 A-O 107
Gen & ret mtge 3'is series G—1966 M-S
Gen & ref 3s series H 1970 J-D —

Detroit & Mackinac 1st lien gold 4s 1995 J-D ' __

ASecond gold 4s 1995 J-D
Detroit Term & Tunnel 4Vis 1961 M-N
Dow Chemical deb 2'As 1950 M-S
Dul Miss & Iron Range Ry 3Vis—1962 A-O
ADul Sou Shore & Atl gold 5s—1937 J-J 52»i

Fuquesne Light 1st M 3Vis 1965 J-J •• 106'A

t

East Tenn Va & Ga Div 1st 5s——1956 M-N
Ed El 111 (NY) 1st cons gold 5s 1995 J-J
Elec Auto-Lite 2'As debs 1950 J-D

Elgin Joliet & East Ry 3'As 1970 M-3
El Paso & S W 1st 5s 1965 A-O

5s stamped 1965 A-O 108%
Empire Gas & Fuel 3'is __ 1962 J-J

107

1073
107

*45

*29

112

107

108'%
107

50

33

112

102 Vi 102 Vi
109'A 109'A
50% 55'/8
105% 106%

*116%
*150 Vi —

*102% 103
106 106

108% 108%
a 108'% 108%
103 103

5

32

4

63

31

5

31
11

24

106%
102 Vi
108

105%
90 Vi
90Vi
77%
107 V2
107

106%
103'%
108'%
106'A
92

93

82

107%
107

111% 111%
102 103

107 108'A

83 91'A
80 88%
101'A 103

108 108%

109% 109%
106 107%
105% 106'A
102 Vi 104%

97% 100

74'A 82% *

103 •} a04'/i '
103% 104% V|
109'A 110'A

116 117%
105% 106%

107 107'A

102% 103'A
103'A 104 Vi
105'A 106
103 105%
59%
59

60

65%
65

65'A

104% 105'A
107 Va 107%
107Vi 108%
109 109

102% 102%
102% 103

60

49

85 Vi
49'i

60

50 '
85%
51%

49% 52

50% 50%
101 102

j-j 107 107 1o 107 107%
J-D *104
M-N 99 V2 98 99% 105 - 98 100'A
A-O

-r./' 106'A 106'A 37 106 106%

J-J 61'/8 60 62% 120 60 88'A
/•J 63 %62 63 'A . 124 62 69%

F-A 9'A 9 10 165 5% 12
F-A 7% 7. 7% 551 5 Ve 10
A-O 55% 59 1 23 : 55% 63'/a

106'A
107%
106

28%
29

110%
102 Vi
108'A
45

105%

107 ~

108%
107

29

30 Vi
112

102%
109 V4
58%
106%'

102% 103
105% 106%
106 H
106'i

109

108%

BONDS*
NeW York Stock Exchange Interest

Period

Erie Railroad Co—

Jbst cons M 4s series B si&A;
Gen mtge inc 4%s series A
1st cons mtge 3 Vis ser E.w—i.
Ohio Div 1st mtge 3'As—

Certificates of deposit-

Friday Week's Range
'/ Last or Friday's Bonds
Sale Price Bid & Asked Sold

No.

.1995

2015

.1964

.1971

J-J
J-J

A-O

us

• », •.

f
1961

.1958

.1943

jkr-N

, M-N
J-J

1959
.1974

J-D

M-S

1956
.1956

3-D
M-N

105'A
90'A

59

Low High

105'A 105%
88% 90%

*103'/« „ .

'*106% —77

104% 104%
103 103

*117%

*117% --

10O 100
58 59

*40

104'A 104'A
103'A 103'A

- 27

248

17

118

Range Since
January 1

Low High

105'/a 106
88 92%
102 103 Vz
105% 105%

104% 105%
103 103

117% 118%

99% 100%
55% 61%
57 61

104'A 104 V4
103'A 104

Gas & Elec of Berg Co cons 5s_; 1949 J-D
General Realty & Utilities Corp— \

4s conv inc debs— ,—.1969 M-S
Gen Steel Castings 5%s 1949 j-j
JAGeorgia & Ala Ry 5s -Oct 1 1945 J-J
Certificates of deposit____ ^

tSAGa Caro & Nor 1st ext 6s——21934 ' J-7*
Certificates of deposit •

'

Goodrich"AB Fi Tst 4%1956 J-D
Gravs Point Term 1st gtd 5s_ _1947 J-D
Great Northern Ay Co— 1
General 5%s^'"aerie's B 1952 J-J
General 5s series C 1973 J-J
General 4'/as series D 2__„1976 J-J
General 4%s series E —1977
Gen mtge 3%s series 1 I96f J-J
Gen mtge 3'As ser K— _.1960 J-J
Gen mtge 3%s ser L u.__l970 J-J
Gen; mtge "3 Vis ser M„-___,___1980 J-'J

Aureen Bay & West deb oils a Feb"
A Debentures ctfs B Fpb

Greyhound Corp 3s debs—J———1959 A-O
Gulf Mobile & Ohio 4s series B 1975 j-j
Gen mtge inc 5s series A 2015 J-J
1st & ref 3%s series D 1969 A-O

Gulf & Ship Island RR—

71 70'A 71% 84 70 72%

104'A 104'A 105 12 194 VA 105%

40'A 40 40% V 13 40 45

40 39% 40 38 V: ' 39% 40

;• / 89 V8 89'A 2 » 89 Va 94'A
: ;'•••'•' *89 ■;, 'U •/ 91% 94

104% 104'A 105 23 104'A 105%

2® II *101'A — /:®,| —

120% 119% 120% 52 119'A 120 5 r}

129'A 129% * 7 128 Va 129%
122 122'A 23 121 % 122 >/-»

110% in , , 18 110'A 311 /■

105'A 105 105% S 70 105 106 VA
103% 104 38 103% 104 3 a

106 V2 106 106% 48 106 106'A
IO6V4 106 106% 16 106 1063;»

'

„ • *75% 79 74 78'A
17'A 16% 17'A 134 14% 18'A

103% 103% n 3 103 'A 104

101'A 101'A 3 101'A 1G2

91 91% 8 91 95

99% 99'A 100'A 64 98 101

1952 j-J *100 —. 98'A 98'A

1969 U-N *108% 109% 108 VA 108 VA

H
1999 J-J *140 139% 140

1937 U-N 96% 96% 1 96 98

1954 M-N 103 »A 103'A . v.; 1 102'A 103'A
1962 ■ J-D 76 72% 76% 114 72'A 81

1949 U-N 115 V2 115 VA 115% 1 115 VA 115 VA
1957 F-A < 66 'A 64'A 68'A 160 64 'A 69%

1957 k-O 31% 3OVA 32 127 30 VA 34%

Illinois Bell Telep 2%s series A—11981
Illinois Central RR—
lst gold 4s_ 1951
1st- gold 3V2s j.__; 1951
Extended 1st gold 3'As 1951
1st gold 3s sterling ./ .1951
Collateral trust gold 4s_— —1952
Refunding 4s 1955
Purchased lines 3V2s 1952
Collateral trust gold 4s_— .1953
Refunding 5s_ xy^a

40-year 4%s_—: 1960
Cairo Bridge gold 4s 1 11950
Litchfield Div 1st gold 3s_^j'^1951
Louisville Div & Term golcj 3'/2S_1953
Omaha DiV 1st gold 3s_„ 11951
8t. Louis Div it Term gold 3s.u—1951
!
Gold 3'/2s__ v-—---1951

Springfield'Div 1st gold 3%8—1951
Western Lines 1st gold 4s__— 1951

111-Cent andXhic St L & N O—
Joint 1st ref 5s series A—
1st Si ref 4%s series C
1st ref mtge 4s ser D..,_^

Ina fir & 16wa 1st gold 4s_^
tAlnd & Louisville 1st gtd
Indianapolis Union Ry 3%"s
Inland Steel 1st mtge 3s/series F
^International Great IJdrthern RR
Alst 6s series A..
AAdjustment 6s
Alst 5s series
Alst gold 5s_5gties C

§ Alnteniat/Tlyciro "El deb 6s.——
Internat Paper 5s series A & B—
Ref sink fund 6s series A.._^__

Int Telep

Debentures 5s.
}A Iowa Cenit Ry 1st & ref 4s.

y-j

j-j
j-j
A-O

MS
A-O

U-N
J-J
U-N
U-N

F-A

J-D
J-J
J-J
F-A
J-J

J-J

J-J
F-A

103%

103'%

91 'A

96%

p.

m,%
97'A

102% 103% 15 102% 103%

103% 103 '/a 1 103'A 103 Va

*100% 103 103 103

*100% ...
• — «,•

75 '84 84

90% 92 % 104 90'A 95%
88% 91% 120 88% 95'A

*

85' . 86'A 14 85 89

84 86'A 54 84 '90 7 «

94% 97 68 *■ 94% 100%
74 77'A 474 {*' 74 83%

*101% 105 •V i-/ "■w-i'.': 100 104

■ 99 V A 99 VA 6 99% 99 VA
96% 97'A 66 95'A 99 VA

88 88 , AA>v-'4:V. 83'A 88

86 86 82 VA 88

89 »/4 89'A 2 89 92

*95% •; ; '

101% 101% 3 99 VA 101%

James
fonts & Laughlin Steel 3'As—-

.1963 ; J-D 84 81% 84 220 81% 90

S.1963 , J-D 79% . 1 76 VA 80 126 76% 86%
>1963 J.jo *73 80 77 VA 80

.1950 A J-J W •.«»L' ; ''vi 106 Vs 106% 7 106 Va 106%

^1J>56 v J-J V 75 75 10 v/75 79

.1986 MS ' ♦111 __ V;y"[ : -v

.1961 4-9' v. 1, 106'A 106% 17';. 106'A
1 ■

106%

1952 j-j 67 62% 67 195 62 7 a 74'A

V 1952/ A-O 31 28% 31% 448 28'A 34 7 a
'

J-J 61 58% 61% 77 / 58'A 69

.1956 J-J 61 VA 58 VA 61 VA '.i 76 58'A 69 V

.1944 A-O 79 75'A 80 208 -74% 80

.^1947 J-J ; ; _• 104% 105 3 104'A 105

.1955 M-S 108% 108'A 108%
'

8 107% 108%
.1972 M-N 102 102 1 102 102

.1952 J-J 99 97% 99% 228 95'A 99%
F-A 103 101% 103 182 V 99 103

1951 M-S

«

- ' 5% 6 25 5 6%

1959*

J
J-D , 89'A 88% 90% 55 88% 95%

._1961

Kanawha & Mich 1st gtd gold 43—1990
JKansas City Fort Scott & Mem Ry—■
§ARefunding gtd 4s__——.—1936
ACertificates of'deposit— ; -

Kansas City Southern Ry 1st 3s„.1950
Ref & impt 5s—, Apr 1950

Kentucky, Central gold 4s .1987
Kentucky & Ind Term 4%s 1961
Stamped k — 1961
Elain. : i———.—.1961
4'/2s unguaranteed : 1961

Kings County El L & P 6s——1997
Kings Co Lighting 1st 5s__. -1954
1st & fpf 6%s_. 1... —1954

Koppers Co 1st mtge 3s_.———1964
Kref»ge Foundation 3% notes' 1950
lAKreuger & Toll 5s ctfs.——--—1959

J-J

K
A-O

A-O

a"o
J-J
J-J

J-J

J-J
J-J
J-J

A-O
J-J
J-J
A-O

MS

MS

103'A 104

>103% —

103 V2 104'A

83'A
8134
93%
93%

L

102% 103 %

Laclede Gas Light *xtd 5s.———1945
Coll & ref 5%s series C .1953
Coll & ref 5%s series D_._——1960

Lake Sh & Mich Sou gold 3%s 1997
3'As registered.—1 1—1997

Lautaro Nitrate Co Ltd—
Alst mtge income reg.; —1975

Lehigh Coal & Nav s f 4%s A—1954
Cons sink fund 4%s series C——1954

Lehigh & New Eng RR 4s A... 1965
Lehigh & N Y 1st gtd erold 4s——.1945

A-O

F-A
F-A

J-D

J-D

Deo

J-J
J-J

A-O
M-S

103'/a
5'A

100%
101

107

103%

52

105%
105

82%
80'A
93

92'A
*118%
*64

101

*103%
*100'A

*173%
*109

*109%
103%
103 %
4%

83 'A
81%
95

94%

68

101

104

103 %
5'A

100 100%
100'A 100%
101 101%
106% 107
103% 104'A

50% 52%
105'/a 105'A
105 105

>104% 106%
99% 99%

103 103'A

52 82% 84%
8 80 VA 81%

94 93 957 b
74 ; 92% 97

~4 101 101

—

173% 175

109 109

—L 110 110

4 102% 104

8 103'A 103%
44 4% 5%

5 100 - 100%
17 100'A 101

4 100% 101 Vb
15 105% 107

12 102% 104'A

31 50 52 3 a
2 104% 105%
9 104% 105

■ 104 104

1 99% 99%

For footnotes see page 484.
AC
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NEW YORK BOND RECORD
"

RANGE FOR WEEK ENDING JAN. 26

BONDS

New-' iork Stock; Interest
l < . . • "<■ , i . Period

Lehigh Valley Coal Co¬
rn & rel sinkmild 5s 1954 F-A

// 5s st.amped___ _ ... ;_1954 ./;/
1st & rel sink fund 5s___. 1964 F-A
5s stamped. _ a. 1964

1st & rel sink fund 5s - 1974 F-A v-

.' 5s stamped-. l. 1974
Leh Val. Harour.Term gtd 5s_-.-1904: F-A
Lehigh Valley N Y 4%s ext 1950 J-J

Lehigh Valley RR—
4s stamped modifiea 2003 M-N

4s registered.. ______ 2003
4%s stamped modified 2003 M-N

4 %s registered 2003
5s stamped modified 2003 M-N

Lehigh Valley Terminal Ry ext 5s_1951 A-O
Lex <fc Eastern 1st 50-yr 5s gtd .1965 1 A-O
Liggett & Myers Tobacco 5s . .1951 A-O
f-iuit ftlittiui tjen -is itrits A .1962 M-N
Long Island unified 4s .1949 Af-S
Guaranteed ref gold 4s .1949 M-S
4s stamped _ ..1949 // M-S /

Lorillard (P) Co deb 5s ...1951 B-a
> 3s debentures __1963 A-O s

Louisiana & Ark 1st 5s series A- i»6S J-J
Louisville Gas & Elec 3VaS 1966 M-S
Lou & Jet! Bridge Co gtd 4b -1945 Af-S f
Louisville & Nashville RR— !•
1st & ref 5s series B__ 2003 A-O
1st & ref 4%s series G .2003 ? A-O
1st & rel 4s series D 2003 A-O

1st & ref 3%s series E 2003 A-O
Unif mtge 4s series B ext__.___.1960 J-J
Paducah & Mem Div 4s___ ,.1946. F-A'
St.Louis Div 2d gold 3s __.___1980* Af-S
Mob & Montg 1st gold 4%s 1945 M-S
Bouth Ry joint monon 4s . 1952 J-J
Atl Knox & Cine Div 4s -1955 /M-N",;

Maine Central RR 4%s ser A 1960
Mauati Sugar 4s sink fund__Feb 11957
AManila Elec RR & l,t s f 5s 1953 j/
AManila RR (Southern Lines) 4s 1959
Alanon Steam Shovel s f 6s 1947

Stamped __

McCrorv Stores deb-314 1955

Metropolitan Edison 1st mtge 27/aS_1974
Metrop Wat Sew <te Drain 5V2» 1950
t§AMet West Side El (Clilc) 4s__1938
Michigan central— 1
Jack Lans & Sag 3148 1951
1st gold 3%s 1952
Ref & impt 4'/is series C_ 1979

Michigan Cons Gas 1st mtge 3%s_1969
~i IS AMidland of N J 1st ext 5s 1940

(§AMilw & Northern 1st ext 4V2S__1939
A fConsol ext 4'/as ..1939

(Minneapolis & St Louis RR—
// A 1st & ref gold 4s .-1949

ARef & ext 50-yr 5s series A___1962
(Minn Ct Paul & Sault Ste Marie
1st mtge 414s inc ser A--——1971*
Gen mtge 4s inc ser A—.1. -X1991

Mo Kansas & Texas 1st 4s——_—1990
Missouri-Kansas'Texas RR—
Prior lien 5s series A : 1962

.40-year 4s series B _1962
1

„'Prior lien 4 4s series D „_„.1978
ACum adiusf 5s series A—Jan 196'

•

(Missouri Pacific RR Co— * v .'r
A 1st & rel 5s series A 19R»
AGeneral 48_„ .1975
A 1st & ref 5s series F —..1977
A 1st & ref 5s series G— 1978

; AConv gold 5'4s 1949
A 1st & ref gold 5s series H 1980
A 1st & ref 5s series I 1Q91

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3'As series B 1966
Mouongahela W Penn Pub Serv—
1st mtge 4'4s— 1960
6s debentures 1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext.. 1951
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3'4s— 2000
Constr M 5s series A 1955
Constr M 4!4s series B 1955

Mountain States T & T 3'4s 1968
Mutual Fuel Gas 1st gtd 58 1947

Friday \

Last

Sale Price

100

, 88 Vs
76 -

82 '4

50

47

53%
-48%
58 '/4
80

M

F-A

M-S
M-S
M-N

M-N

A-O
F-A
M-S

F-A

A-O
A-O

J-D

M-N

J-D

M-N

M-N

J-D

M-N

N
Nash Chatt & St L?48 series A___1978 F-A
Nat Dairy Prod 3'4s debs ... 1960 J-D
Nat Distillers Prod 3'4s debs 1949 M-S
Naional Steel 1st mtge 3s 1965 A-O
tANaugatuck RR 1st gold 4s 1954 M-N
Newark Consol Gas cons 5s 1948 J-D

tANew England RR gtd 5s 1945 J-J
AConsol gtd 4s 1945 „ J-J

New England Tel & Tel 5s A_.___.1952 J-D
1st gtd 4'4s series B ;___1961 M-N

N J Junction RR gtd 1st 4s 1986 F-A
New Jersey P & L 1st mtge 3s_—1974 M-S
New Orleans Great Nor 5s A 1983 J-J
N O & N E 1st ref & imp 4'4s 1952 J-J
New Orleans Term 1st gt,d 4s 1953 J-J-
tNew Orleans Texas & Mexico Ry—
SANon-cum inc 5s series A 1935 A-O
ACertificates of deposit

A 1st 5s series B 1954 A-O
ACertificates of deposit

A 1st 5s series C 1956 F-A
ACertificates of deposit ,/

A 1st 4'4s series D 1956 F-A
ACertificates of deposit

A 1st 5'4s series A 1954 % A-O
ACertificates of deposit

Newport & Cincinnati Bridge Co—
General gtd 4'4s 1945 J-J

N Y Central RR 4s series A 1998 F-A
Ref & impt 4'4s series A _.2013 A-O
Ref & imot 5s series C 2013 A-O

N Y Cent & Hud River 3'4s 1997 J-J
3%s registered 1997 J-J

Lake Shore coll gold 3'4s 1998 F-A

3'4s registered., 1998 F-A
Mich ,Ce»t coll gold 3'4s 1998 F-A

3Va.s registered 1998 : F-A
New York Chicago & St Louis--
Ref 4Vis series C ; 1978 M-S

N Y Connecting RR 3 '4s A 1965 " ■' A-O
N Y Dock 1st gold 4s 1951 * F-A
N Y Edison 3V»s series D 1965 A-O
1st lien & ref 3'4s series E 1966 A-O

N"Y Gas El Lt H & Pow gold 5s 1948 J-D
Purchase money gold 4s_ 1949 . F-A

For footnotes see page 484.

Week's Range
or Friday's
Ltd <v .i>keil

Low Hiah

100 ! 100'4

90%
'■■88 Va
88 VH
74

80'4

92'4 r.

89 V '
76%
83

50%
47

53%
48%
55%
81

107 'A

105

47 V

45%
50

48 '4
55'4
79

* 126'4 ...
119% 119%
*109% — :

.107 'X
107%
107

120

101 •

105'4
107

107

107 4
>119

103%
105

107

>100

Bonds

:' sold

No.

4

■£?
4*8
f- 41

48

848

67

413

11

71

34

■t 6
3

Range Since
Januavy 1

Low High

14 s.

45

3 n

100%
99%
93

90 »4

88

:74 :
80'4

'■47
45%
50

48'4
55 Va
79

127 %

119%
109%

106%
106%
119

103.%
104'%
106 >

100%
100%
93

.93

90

82%
86

'

57%
52V2
60

56%
65

85%

127%
120%

IO914

107%
107 Va
US
104

105%
107

t
IO6V2

105 %V 105%
105% 105%
105 ii" 105 ii
105 V2 107%
106 106

102 Vb 102 Va
*100 • __

°101,4
106 V2 107
114% 114%

J-D :/A:.70,A 68% 71-
m-n 83 83%
M-S ■■ 75 ■::■" 75 V
m-n ~. *60 Va __

A-O *102'/a __

A-O
•

*102
A-O 104 104
M-N y 11 ■ *104'A — .

A-O y.: ' 100 100
F-A — 17 17

US *100'A 101'A
M-N *105% 107
J-J . 'i.. ■ 100 100%
M-S 108% 107% 108%

, A-O *__ 80
J-D . 104% 105
J-D 100% 100% 100%

M-S *12% 14
Q-F — 6JA 6%

J-J 103% 103% 104%
J-J . 74% 73 75
J-D 81% ' 77% 81%

J-J 84% 83% 85 A
J-J 72 71 ' 73%
J-J 78 76% 78
A-O 75'A 62% 77

75

34%
75%
75

17%
75
75 ■'

107%

106

67
72

66%

99

107%

96%

125

107

72 >4
33 Vb
73

72'4
•' 13%
72'4
72 Va
79%

■>1063'4

75 ■■

36%
75%
.75" v

17%
75 '

75'4
81%

140 : 72% 82

1,372 33 Va 40%
V 602 73 82%
.181 A 72% ,82
1,790 15% 20

236 • 72'%' 82
434 72%' 82%
12 79%. 83%

106% 107

107% 107% . 6 107 108 3A
111% 111'A 111% 111%
106 106 1 105% 108%
98'4 98'/a 1 96 98 Va
101% 101% /.:/■/■2 : ' 101 % 101%
65% 68 / / . 108 65% 72%
'69 'A 12 78 69'A 77'/a
64% 66% 128 64% '73%
108% 108% . 5 108% 108%
109% 110 1, ' 109% 109%

98% 99%
107% 107%
102% 102%
105% 106 v

*103 Va __

96 97%
95% 97

114% 114%
124% 125
*98

*106 Va __

*106
106 106

106% 107

29

15
2

20

27

22

5

9

3

16

103%
108 %
101 %
105%

103 103%
108% 109
101 102%
105 Va 106 /
107% 107%
112% 113

109% 109%

252

13

70
: 8

10

5

3

96% 99%
107 107%
102% 103

105'4 106

96 99
95 98

114 Vb 114%
123% 125
100 - 100

106 106%
104% 106

104% 107

*71 73% 70 74 Vs

82% 82 82% 24 82 86%
: A/-!';AK V 81 81 25 i 811 83
82 % 82% 82% : 6 ■/ 82% 8S
81 80 81 7 / I 80 A 81

&Z& *81 83 81% . 83%

84 83% 84% 44 83% 90

83% 83% 83'% v-v; 2 83% 88 A

86 ' / '

82% 86%

•' (■ . " ■

407 83% 90 '
81 78% 81% 887, ■

v 78% 87

89% 87 89% 610 87 95 Va
102% 101% 102% 66 - 100 3 4 104

, f'9% 99% 100'A 19 97% 100%
88 87 /• 88% 70 - 87 91%
83 83 83 v'.' " 2 " 82% 84

86% 83'A 86% • 93 83% 88

—/: \ *74'% 83% 81'A 81%

36 ? 105 U 106'A r:
•3 t 105^4 106 i

3 105% 106

16 106% 107% ■j ■'
1 105% 106
5 102% 102 Va

■ 100 100%

: "9, 106% 107 ••A"

2 114% 114%, I

"■ (:

■ 43' 68% 174% j
28 V 83 84% »

1 ' 75
_

■ 75

--

102 102 .

'

.

| '
"E " 104 / 104'A : 1 /

102% 103%
3 99 Va 100 i

mi 16% 17%

17
. 98% 100% 'I'

72 107% 108%
75 80 |-'

6 104% 106 ;. i

6 ' .97%; 102
■•■j: ■

12% 14

~1 6 0 6%
59 103 105 Vb
81 73 80%

■

?

275 77 V4 84%
I

79 . 83 88% \

75 70% 78 i
26 74% 81 < V *

721 62% 77 * f.

103»/« 103%
107% 109

100% 102%
105'/a 106'/a
107% 107%
112% 113'/»
109% 110

BONDS
New For* aioca Excitant*

N Y & Harlem gold 3%s .2000

Mtge 4s series A 2043

Mtge 4s series B .2043
N Y Lack & West 4s series A .1973
4 Vas series B_. *—... 1973

(N i iun» ixavmi a Hartiord KB—
ANon-con v deb 4s_. « 1947
ANou-cohV deb 3'4s.._. ._1947
ANon-cunv deb 3%s____ 1.1954

i; ANon-oonv deb 4s i 1955
ANon-conv deb 4s_._ 1956
A Debenture certificates 3%s 1956
AConv »deh 6s ... 1948
§ ACollateral trust 6s 1940
ADebenture 4s 1957
A 1st & ref 4%s series of 1927 1967
(AHarlem River 4; Port Chester—
1st 4s—-t_- .1954

(AN ¥ Out & West ref gold 4s 1992
AGeneral 4s .• 1955

N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El' Lt & Pow 3%s .1965
N Y Steam Corp 1st 3%s______ 1963
(SAN Y Su«n 4.W 1st ref 5s 1937
§A2d gold 4%s 1937
fAGeneral gold 5s 1940
ATerminal 1st gold 5s 1943

N. Y Telephone 3:%s series B 1967
(SAN Y West & Bost 1st 4%s 1946

Niagara Falls Power 3%s % 1966
Niag Lock & Ont Pow 1st 5s A 1955
INOtlblla Uj cu-

1st mtge 4%s series A 1998
A Gen mtae 5s conv inc 2014

(§ANorfolk Southern RR 5s A 1961
Norlolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s 1974
Gen & ref 4%s series A 1Q74

Northern Pacific Ry prior lien 4s 1997
48 registered.-- ^-^^^1997

Gen lien ry & Id gold 3s_^__Jan 2047
3s" registered 2047

Ref & impt 4'/as series A .2047
Ref & impt 6s series B._ 2047
Ref & impt 5s series C 2047
Ref X' imnt As «eries D. —2047

Northern States Power Co—

tjviniii>- isi & rex mtge 3V2S 1967
1st mtge 2%s ■ .1974

(Wise) 1st mtge 3%s' 1964

(Ogdensburg & Lake Champlain ]
§Alst guaranteed 4s

Ohio Edison 1st. mtge 3%s_.
1st mtge 3s — ■

Oklahoma GaS & Elec 3%s__ :
Ontario Transmission 1st 5s^,
Oregon RR & Nav con gold 4s
Ore Short Lins 1st cons gold 5s
. Guaranteed stnd cons 5s

Oregon-Washington RR 3s ser A_

Interest

Period

M-N
J-J

- J-J
M-N
M-N ;

M-S

M-3

A-O
J-J
M-N
J-J
J-J
A-O
M-N
J-D

- M-N
M-S

J-D

A-O

r m-n
; J-J /
j-.f

$ F-A
F-A
M-N '

J-J
J-J
M-S

A-O

J-J K

A-O V
F-A
O-A

M-8

M-S

Q-J
Q-J
Q-F
Q-A ■

J-J
J-J
J-J

i J-*'
F-A
F-A

M-S

Pacific Gas &

Friday TVreek's Range
Last or Friday's

Sale Price Bid & Asked
Low High

~

*108 Va 110%
*110Vb 116

110% 110%
V 84% 84% 85

93 v 91% 93

Bonds

Sold

No.

4

21

24

O

Panhandle East P L 3s B

Paterson & Passaic G & E cons 5

jFeuiusyivama co— /
Gtd 4s series E trust'etfs—

Pennsylvania Glass Sand 3%s___
Pennsylvania Ohio & Detroit RR— '
1st & ref 4%s series B.i :—^.1981 i; J-J
1st & ref 3%s ser D ,1968 J-J

Penna Power &'Light 3%si._2_ 1969 F-A
4%s debentures j 1974 . F-A

Pennsylvania RR—
Ccxiaoi gold 4s 1948 M-N

; - 4s sterl stpd dollar.. May 1 1948 M-N
Gen mtge 3%s series C__. 1970 " A-O
Cons sinking fund 4%s .I960 V F-A f

General 4'/2s" series A. 1965 J-D
General 5s series B_ 1968 J-D

Debenture gold 4%sJ; :_1970 A-O
General 4V4S series D 2981 :/ A-O
Gen mtge 4'As series E 1984 J-J
Conv deb 3'As — 1952 A-O

Peoples Gas L & C ref 5s__ 1947 ., M-S
Peoria & Eastern 4s ext 1960 A-O
A Income 4s Apr 1690 Apr

Peoria & Pekin Union Ry 5'/2s—-1974 / '/ F-A
Pere Marquette 1st series A 5s 1956 J-J
1st 4s series B ... -1956 J-J
1st gold 4%s series C -.1980 M-S

Phelps Dodge conv 3%s cleo .1952 J-D
Phila Bait & Wash 1st gold 4s—
General 5s series B 1974 f F-A
General gold 4%s series C 1977 J-J

Philadelphia Co coll tr 4%s 1961 J-J
Phila Electric 1st & ref 2%s_—1971 J-7> /
1st & ref M 2%s——.—1967 M-N
1st and ref 2%s 1974 M-JV

(Philadelphia & Reading Coal— . 1
A ref 5s stamped 1973 J-J
AConv deb 6s 1949 M-S

Gen mtge 6s income 1. .— 1964 A-O
Philip Morris Ltd deb 3s _196? M-N
3s debentures 1963 M-S

(§ A Philippine Ry 1st s f 4s__ 1937 J-J
ACertificates of deposit —

Phillips Petroleum 2%s debs 1964 F-A
Pittsburgh Cine Chi & St Louis—
Series D 4s guaranteed : 1945 M-N
3eries E 3%s gtd gold— —1949 F-A
Seri >s F 4s guaranteed gold——1953 J-D
Series G 4s guaranteed 1957 M-N
Series H cons guaranteed 4s .I960 F-A
Series I cons 4%s .1963 F-A
Series J cons guaranteed 4%s__ 1964 M-N
Gen mtge 5s series A 1970 J-D
Gen mtge 5s series B 1975 A-O
Gen mtge 3%s ser E__jj.— 1975 A-O

Pittsb Coke&Chem 1st mtge 3%s_1964 M-1V
Pitts Steel 1st mtge 4%s 1950 J-D
1st mtge 4%s series B , 1950 J-D

Pitts & W Va 1st 4%s series A 1958 J-D
1st mtge 4%s series B 1959 A-O
1st mtge 4%s series C

. 1960 A-O
Pitts Young & Ash 1st 4s ser A 1948 J-D

'

Mt gen 5s series B 1962 F-A
1st gen 5s series C ; 1974 J-D
/ 1st 4%s series D 1977 J-D

*108

105% 105% 105% 3

108% 107% 108% 47

106% 106'A 106% 13

108 108 108 11
' - 107% 108'/a 3

105 104% 105 71

125% 125% 125% 39

121% 121 122 133

129% 129% 129% 54

103 103 103 %" " . 68

120% 120% 121% 107 .

122 121% 122% 60

105 104% 105'A 22

*108%
81 79% 81% 35

49% 49'A 50'% 52
•

• " • •
* 106 Va __

105 104% 105 '/a 85

— 99% 100 14

105 104% 105 57

— ,'106 106 2

*131% 133
*127

106'A 106'A 106% 3

102% 102'A 102% 11

102 101% 102 64

102 102 102 15

218% 217 226 179

L-A O O .a 1
■

— ♦105% 106'A : ' .

19% 19% 20 128

18% 18% 18% 15

102% 102 102% ' 32

— *102% —
■

__

*112'A —

*113 Va —

*114'A —

—. *123

*123 -

— —

129% 129 129% 5

129% 130 11

105% 105 105% 26

102% 102% 103'A 17

106 V8 105 3 a 106 Va 4

105% 105% 106 2

86 84 Va 86 38
■ 84 %' 85% 8

; / ' 84 '/a 86% 42

106 106 106 1

— . *122% —

Range Since
January 1
Low High
108% 108%

110% 111

84% 88

91% 93

'

, 58 Va 60% 39 58% 65
"

— 2 56% 59 20 56% 65

59'A 57'A 59% 49 57'A 65

59% 58 60% - 134 58 65%
60 58% 60% 162 58'A 66

'•
— — 56% 58% 56 56% 65 Va
66% 64% 67% 286 64% 72%
91% 89'A 92 110 89'A 92%
28% 27% 29 359 27% 34%
65 63 65 427 63 71

*107% 107% 107%
20"% 20% 21 660 17% 23%
6 5 6 349 4% 7%

77 75% 78% 36 74% 82'A
... 106% 106'A 10 106 106'A
106% 106% 106% 23 105% 106%
60 58 ; 60 47 52 Va" 63 Va

*22 31 26 33

18 14 18 63 > 11% 20

; ' ' *95% 96%
'

w 93% 95

*109 109% 109 110

29% 27'A 29'A 443 27V4 34%
109 Va 109 Va 109Va 2 109 109 Va
— 107% 107% 5 107 108

93 93 94 26 89% 95

52% 48% 52%-;/ 303 ..
. .. 47 59

*35% '

• -j •' '- -

'VW-iT- " A ' 134 134 Va.'; <?■■■. 5 133% 134%
. - *129 ,

• ■ - *121% ■ •
• • '

no 108% 110 114 108% 112%
107 107 10 106% 108

76 74% 76 259 72% 79 3 a
*75 75% • :

a.— •' .71 76%
91 /■/ 89% 91'A 168 87 94%
103 99% 103 • ;•/../ 418 99% 107

95% 93% 95% 36 93% 99

95 'A : 93% 95% 47 93'A 99

*106% 107% 105% 107
102 102 102 102

'

*109 189% 108% 109

ty—
1948 v j-j ■//'/■; 27 Va 25% 27% 124 24%. 29

1972 j-j 108% 108% 108% 2 108 1081/4
1974 M-S 104% 1041/a 104% 28 103 7/a 104%
.1966 j-d 104% 104% 104'A

. 5 ■ 104'A 106
.1945 m-n j : *101% 104 ' ♦—i. - 101% 101%
.1946 V j-d ■/';• '■'•/' • 103% 103% 1 103% 103%
.1946 j-j '105 • 105 4 105 105%
.1946 j-j *105 105% 105 Va 105'A
-1960 ;.r a-o 1051/4 1047/a 1051/4 35 104% 105'A

//:■• R
.1946 j-d 101% 101 101% 3 101 101%
1964 .. v j-d r. 106 106 1061/4 10 106 106%
.1966 j-d 'v-: 108 108;* 3 108 108%
.1970 j-d

'

106% A 106% 106'A •' X- 10 v 105 106'A
.1971 i j-d

H

105 105% 24 105 105%
1974 ; J-d " ■ 105

■

f 104% 105'A *
'

144 104% 105'A
.1966 •"/ >i-0 ■

— _ 108% 108% 5 108% 109
.1966 j-d - 109% 109% 109% 2 109 109%
.1955 7 j-j *107 110 ■' ■'

__

V
^ !. .

.1960 m-n *103 105% 105% 105"%

.1949 m-s " — *113% 114% — 114 114

.1952 m-n 110'A 110 'A. 2 109% 110'A

.1960 ' j-d m „ *105% __

■ ■

,■

105% 106%
107% 108 %
106 106%

107%
107%
104%
124%
118%
126%
103

118%
118%
103%
108%
79%
49 %

108'A
108 '/a
105

125%
122%
130%
103%
122%

123'A
105%
109'A
84%
55

104% 105'A
99% 100%

1C4 105%
105% 106%

131% 131%

106

102%
101%
101%

81%!
34 |

207 ;

104%
106

15%
15%
101'A

106%
103

102

102

85%
35%
234

104%
106'A
20'A
18%
102%

—_ 1

— i
123 t
— !

128%
129'A
105 1

100%
104%
104%
84%
84%
84%
106

123

130%
132'A
106'A
103%
106'/a
106

89%
89%
89 %
106
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JAN. 26

BONDS
New York Stock Exchange * Interest

Period

Pittston Co 5% inc deb —1964 J-J
cv/rtland Gen Elec 1st -iVas AwbO M-S
1st 5s extended to :—1950 J-J

Potomac El Pwr 1st M 3Vis——1966 J-J
1st mortgage 3Vis 1977 F-A

Pressed Steel Car deb 5s 1951 J-J
t A Providence Securities 4s i»b7 Af-N
improvidence Terminal 4s 1956 Af-S
Pulilic Service El & Gas 3Vis—,—1968 J-J

1st & rei mtge 3s 197a Af-N
1st & ref mtge 5s 2037 J-J
1st & ref mtge 8s 1—2037 J-D

Q
QUaker Oats 25/8S deb 1964 J-J

Friday
Last

Sale Price

103%

Week's Range
or Friday's
Bid & Asked
Low Hiah

97% 97%
103% 103%
101 101

*107'/a 109
*113
102 102

26% 26%
*100 % —

"110 __

*106% 107%
•149%.—

*224% __

100% 100% 100%

Bonds

Sold

No

Range Since
January I
Low Hiah

26%

R
Reading Co Jersey Cent coll 4s 1951 A-O
Gen & ref 4%s series A —1997 J-J
Gen & ref 4%s series B 1997 J-J

Remington Rand deb 3V2S 1956 J-J
Kevere Copper & Brass 3 Vis '•960 Af-N
JSARio Grande West 1st gold 4s—1939 . J-J

A 1st cons & coll trust 4s A 1949 A-O
Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977 M-S
Gen mtge 3%s series H 1967 M-S
Gen mtge 3%s series I 1967 M-S
Gen mtge 3Vis series J 1969 MS

jtjAR I Ark & Louis 1st 4%s——1934 MS
t ARut-Canadian 4s stpd 1949 J-J
tJARutland RR 4Vis stamped- 1841 J-J

Baguenay Pwr Ltd 1st M 4 Vis 1966 A-O
St Jos & Grand Island 1st 4s 1947 1 • J-J
St Lawr & Adir 1st gold 5s 1996 j-j

'

2d gold 6s— -1996 A-O
j 1st Louis Iron Mountain & Southern—
i • River & Gulf Division

§ A 1st 4s stamped —1933 Af-N
ACertificates of deposit

St L Pub Serv 1st mtge 5s 1959 Af-S
8t L Rockv Mt & P 5s stpd 1955 J-J

•

1st Louis San Francisco Ry -
APrior lien 4s ser A 1950 J-J

ACertificates of deposit —

APrior lien 5s series B__ 1950 J-J
ACertificates of deposit —

A Cons M 4%s series A 1978 Jf-S
ACertificates of deposit stpd——

; 1st Louis-Southwestern Ry—
1st 4s bond certificates 1989 M-N
A 2d 4s inc bond ctfs Nov 1989 J-J

t { A 1st term & unifying 5s 1952 j-j
. aGen & ref goid 5s series A 1990 J-j
Bt Paul & Duluth 1st cons gold 4s_1968 J-D
j§ASt P & K C Sh L gtd 4V2S 1941 ; F-A

* St Paul Union Depot 3J/aS B 1971 A-O
Bclienley Distillers 4s s 1 deb 1952 Af-S

y 6cioto V-& N E 1st gtd 4s -1989 M-N
/ ISeaooard Air Line Ry—

§Alst gold 4« unstamped 1950
ACertificates of deposit

8 A 4a gold stamped (_195u
% ACertificate-of deposit
\ 8 AReiunding 4s -1959

ACtfs of dep (N Y Trust)
ACtfs of dep (Chemical Bank)-i-.

1 A 1st cons 6s series A ,1949
ACtfs of dep {Guaranty Trust)—

■"■•ACtfs of dep (Chemical Bank)-—« *
*§AAtl& Birm 1st gtd 4s 1933
ACertificates of deposit——

t A SeaDuai u All Fla 6s A'CtfS——1935 r >>
AOs series B certificates., 1935

Shell Union Oil 2%s debs —1954
2%s sinking fund debentures—-1961

J § ASilesian-Am Corp coll tr 7s—-1941 F-A
. 'Simmons" Co debentures 4s_——-1952 V, ^-O
Sioux City & Pacillc Div

103

106%

107%

71%

52%

20

102% 103%
106% 107

*106% 107

107% 107%
*105

98% 99
71 73

*125% ,

*110

*108% 110%
51 52%
18% 19%
20 20%

104% 104%
*>__ 106
80 83

*80 —.

5 94% 97%
16 103% 103%
3 101 103

£ ~ 107% 107%

15 101% 102 Va
10 26% 31%

110 110

irl 107% 108

224% 224%

13 100% OOy-i

11 102% 104%
82 106% 107%
™ ' 106% 107%
5 107 % 107%

105 105 Va
13 98% 101%,.
147 71 79%

100% 100% iooy2

51 '/a

50%
54

39%
39

74

75%

43

100 100

94% 94%

48 y4 5iy4
°48% 50%
"51 54

,'52 52 y

37 y4 40
37% 39

108% 108%
89% 90
72 74

72 75%
*110 y.J:€i
40'/4 43 U

*104% __

106 106
*128

91

16

58

■ 5

45

36

"I
1

1,422
32

335

y!j;. 1

1,603
25

2

21

49

70

88

108% 108%
108 y4 108 y4
51 58%
18% 21 Va
20 22%

104% 105%

80 83

»-* OO 100%

100 100%
92% 94%

48% 55%
48% ,55

51 59%
52 56%

37% 44 Va
37% 43%

108 109

87% 90

72 ■ 77%
72 81

A-o U 89 88 89 V'yy- ; 3
*86% • ' : 'iLj*

A-O f 89 86 89 ' v' rpi .104
/ 89 86% 89 34

A-O 40% 39% 40% 99
—

■' ' '.V., *39%
'

•

— 39% 40% 90

M-S 56 ;r" 53% 56% 304

55% 52% 55% 58

56% b3Va 56% 119

MS ^ ' 78% .78% 15

——— *78

F-A 35% .
30 35% 81

F-A . —,w' •/ •
; ^ jZ."'

J-J 102 102 * 102% Z 7
J-J ; .

*102'/# iy-i t-

88 96

103%

66 67

103% 104%

3

22

29%
31

101%
101 %
66 ; V

103%

35%
31%
102%
102 Va
68

1041/2

Southern Ry 1st cons gold 5s .1994
Devel & gen 4s series A 1950
Devel & gen '6s ; 1950
Devel & gen 6%s .__j950
Mem Div 1st gold 5s j998
St Louis Div 1st gold 4s i951

Southwestern Bell Tel 3'/2s B 1964
1st & ref 3s series C .1968

Southwestern Pub Serv 4s___ 1972

J-J
A-O

A-O

A-O

J-J

J-J
J-D
J-J

M-N

124

96%
114%
118

123% 124
95% 96%
113j/4 115 /
117% 118%
*116% —

106% 106%
109 109

107% 107%
*110% —

119

172

42

63

"I
7

12

123 126%
95% 97
113% 115
117% 119
116% 116%
106y4 107

109 109%
107% 107%
110% 110%

40% 46% •

104 % 104% (

104 V4 106

86, .-96% j- |
86% 96% vt

39 % 44 a]
39% 43% i
39% 44 '4-
53% 60%
52% 60

53% 60% /
78% 84 ?■.

See Chic & Northwestern Ry
.—1950

- > :■ . % ■ . • ;•?:« v.

Skelly Oil 3s debentures . F-A *103 103% . ' 103 ' 103

Sueouy-Vacuum Oil 3s debs _1904 J-J 106% 106%
"

* 6 106 107

South it Nor Ala RR gtd 5s 1963 A-O *130 __
126 126 '

South Bell Tel & Tel 3%s—— 1963 A-O V:v *106% 107 Va 106% 106% i"

3s debentures 1979 : J-J 108% , 108% 108% :M2 108 108% |
Southern Pacific Co— ; ' •.'V ;

• '■;■ ■
'•■'- $

1st 4%s (Oregon Lines) A .1977 u-a 95% 92% 96 , 444 92% 99 ,'i

Gold 4%s 1968 MS 90% 85% 90'/a 198 85% 94%

Gold 4%s .
1969 Af-N 89% 85 89% 460 85 94 %

Gold 4V2S
San Fran Term 1st 4s

Af-N 89% 84 89% 483 84 93% i

1950 ; A-O _ 106 106 19 105% 106% 1

South Pac RR 1st ref gtd 4s —1958 J-J V- 105 Va 104% 105% " 254 104% 106'/4 ' i

Stamped J-J ;i':- __

" '
•

BONDS

New York Stock Exchange

ASpokane Internet 1st gold 4%s__2013
Stand Oil of Calif 2%s debs —1966
Standard Oil N J deb 3s————1901
2%s debenture 1953

Sunray Oil Corp 3% debs -1959
Superior Oil 3%s aebs—: 1958
Swift & Co 2%s debs— 1961

•"•tin Coal Tron & RR een 5s
Terminal RR Assn of St Louis—

cten refund s 1 gold 4s
Rei & nnpt mtge 3%s series B_.

Tixarkana & Ft Smith 5y2S A
Texas Company 3s deb

3s debentures

Texas m Pacific 1st gold 5s
Gen & ref 5s series B
Gen St ref 5s series C
Opn Rr vf 5s series D

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s_.

Third Ave Ry 1st ref 4s
AAdj income 5s - Jan

Tol & Ohio Cent ref & impt 3%s„
Toronto Ham & Buff 1st gold 4s„
Trenton Gas & Elec 1st gold 5s
Trl-Cont Corp 5s conv deb a

.1951

.1953

.1974

1950

1959

1960
2U00

1977

1979
1980

1974

1960

1960
1960

1940

1949
1953

Interest

Period

Apr
F-a

J-D
J-J

J-D

M-N ;

Af-N

Friday
Last

Sale Price

106%

J-J

J-J

J-J
F-A

A-O

Af-N

J-D
A-O

A-O

J-D

J-D

J-J
A-O

J-D
J-D

Af-S / •

J-J

T

106

101 %
100%

Week's Range
or Friday's
Bid & Asked

Low Hiah,

SQ

*106% 106% '

105% 106%
103% 103%
106 106

*106% 106%
*104 104%

*117 126

111% 111%
*106%
105 106%
105% 106 %
106% 107%
133% 133%
100% 102
100 101%
99% 101%

91% 90% 91%
58% 54 59%

104 104
~ *102% __

— V' 120
105% 105% 105%

U
Union Electric Co of Mo 3%s 1971
AUnion Elev Ry (Chic) 5s -.1945

Union Oil of Calif 3s deb 1959
3s debentures 1967

Union Pacific RR— -v',- -y
1st & land grant 4s 1947
34-year 3%s deb 1970
35-year 3%s deb 1971
Ref mtge 3%s series A 1980

United Biscuit 3%s debs 1955
United Drug 3y4s debs 1958
Universal Pictures 3%s debs -1959

Vandalia RR cons g 4s series A 1955
Cons s f 4s series B 1957

Va Elec & Pwr 3V'as series B 1968
1st & ref mtge 3s series D 1974

Va Iron Coal & Coke 1st gold 5s„ 1949
Va & Southwest 1st gtd 5s 2003
:: 1st cons 5s 1958
Virginian Ry 3%s series A 1966

Wabash RR Co—>
1st mtge 4s series A 1971 :

'

Gen mtge 4s inc series A_—.—1981 WV
i Oon-mtge inc 4%s series B 1991
Walworth Co 1st mtge 4s V-19bo
WatFen RR 1st ref gtd gold 3l/2S—2000
Washington Central Ry 1st 4s—.—1948 '
Washington Term 1st gtd 3y2S 1943 v
.1st 40-year guaranteed 4s 1945 t

Westchester Ltg 5s stpd gtd_ 1950 ,

Gen mtge 3%s —1967 ,

West Penn Power 3V2S series I—1,_1966 'v
Western Maryland 1st 4s— —1952 ,

1st & ref 5%« series A 1977
Western Pac 4'/2s inc ser A __2014 ;
Western Union Telegraph Co— ,

Funding & real-estate V/aH 1950 V
t 25-year gold 5s. : 1951 t

30-year 5s — —.— 1960

Westinghouse El St Mfg 2Vas -^1951
West snore 1st 4s guaranteed 2361
Registered L—— -2361 .

Wheeling & Lake Erie RR 4s —.1949
Wheeling Steel 1st 3%s series B—1966
Wilson & Co 1st mortgage 3s_—11958"
Winston-Salem S B 1st 4s_«. ,-1960
jAWisconsin Central 1st 4s——1949

ACertificates of deposit ,

• !ASu St Du div & term 1st 4s—1930 V
- ACertificates of deposit-—-——

Wisconsin Elec Power 3%s —^1968 :*
Wisconsin Public Service 3y4s——1971 "

Youngstown Sheet St Tube— ..

let mtge s f 3y4s series D -I960

Af-N

A-O
F-A

/-J

J-J
A-O

M-N

J-D
A-U

w-A

Af-S

F-A
M-N

M-S

A-O

Af-S
J-J
A-O

AT-8

105

106%

106

W

J-J

Apr
Apr
a-o
f-a

Q-Af /
f-a

f-a ;

J-D
J-D ,

J-J >
A-O i,

J-J

May 1

Af-N '
J-D ,

Af-s;;

M-N $
J-J

i
M-s ;
Af-S 1.
A-O'
J-J >
JS

Af-N 1

A-O

J-J

M-N

101£

100

106%

95%

106%
io5ya
105%

80

.v 77/ ;

103%

86,1.

20%

111% 111%
21 22

'

105 105%
*103% 104%

106% 106%
107 107

105 % 106%
108 108

*107% 107%
105 105%

U 99% 100

*109 113

*112% _

'106% 106%

103% 103%
*108'/4 —

101 % 103%
107% 107%

101% 102%
91% 93%

,iV; 84'% 85'/2
100 100%
65 66

*103% __

/ 117% 117%
*106% 107'%
109% 109%

.105 106%
107% 107 J/4
93 95%

106% 107%
105%,105%
105 y4 105%

101%
78%
75%

*109%
•102%

; 104%
.117%

. 81%

80%
19 •-

^ 'V" V-

108%
*107%

102 V
82

78

103%
104%
117%
86'%
81%
20%
25

108%

Bonds

Sold

NO.

9

20

1

9

3

"2

24

3

41

29

24

7

9

.c: 7
57
9

250

33
.47
219

16
81

48

V 59
4

I
413

II

101

Range Since
January 1
Low High

58 60%
103% 103%
105% 106'/a
103% 103%
105% 106

105% 106

2 111 112

74 105 106%
20 105% 106'%
22 106'% 107%
52 130 133%
96 100'% 103

145 100 103

31 99% 102%

46 89% 91 %
802 52% 59%
4 ;< 104 104 Va
— 102'% 103

5 105% 105%

3 111% 111%
10 20% 22

4 104% 105%
-- 104% 104%

43 106 106%
2 106 107

17 105% 107

3 • 107 108

V 107 V« 107%
30 105 105%
25 98% 100

112% 112%
106 106%
104% 106%
103% 103%

101 % 10:?%
106% 108 %

101% 102%
91% 94
84 Va 89%
100 100%
: 60 70

117%

10f>% 109%
1(|J3 106%
106% 107% j
92% 98Va ,t,

lOO'i 107% I
105 105% %
105% 106 j
101% 102% '•!
78% 85

'V75% 81% tv

109% 109%
102% 103 V4 t-j
104% 104% i
117',2 117% ij
79 - 86V2 "i
80% 82% i

,19 23%

106 108% [

105% 105% 106 28 105'A 106

- a Deferred delivery sale not included in the year* range, d Ix-interest. e Odd-lot eale not
included in the year's range. - n Under-tbe-rule sale not Included in the year's range. rOash sale
not included in the year's range.- y Ex-coupon.

SNegotlability impaired by maturity. tThe price represented is the dollar quotatfoa per I0t-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

^Companies reported as being in bankruptcy, receivership, or reorganized under Section IT of
the Bankruptcy Act. or securities assumed by such companies. .

•Friday's bid and asked prices*, no sales being transacted during current week V
■, ■ ABonds selling flat 1 v .

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selling outside $h# ASgulnr weekly. rangs .**•.
in a footnote in the week in which they occur. No account is taken of such sales In computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Jan. 20; and ending the present Friday (Jan. 26, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDING JAN. 26

*TOCKS *

New York Curb Exchang* 1

v Par

ACF-Brill Motors warrants 1
Aume wire co common >IZl0
Aero Supply Mfg class A 1
Class B j

Ainsworfh Mfg common ,—.8
Air Associates Inc (NJ)_ j
Air Investors common a
Convertible preferred 10'

• For footnotes see page 489.

Friday Week's Sales

Last Range for Week .

Sale Price oi Prices Shares Range Since January I

3%

Low High Low High
3% 3% 2,700 2% Jan 4% Jan

28% 28% 30 27'% Jan 28% Jan

__ 20 20 100 19'% Jan 20 Jan

4% 4% 5 2.400 4% Jan 5'/a Jan

11% 10% 11 Va 3,800 9'% Jan 11% Jan
13 12% 13 2,000 12'% Jan 13% .Tan
— 2% 2% 600 2% Jan 3 Jan

STOCKS— Friday Week's
New York Curb Exchange Last Range

. Sale Price of Prices
Par.- Low High

Aireon Mfg Corp——2^ 50c 7'/s 6% 7%
Air-Way . Electric Appliance 3 4 3% 4
Alabama Great Southern —50 108 106 110

Alabama Power Co $7 preferred——_* ■ .. „ ■ __

$6 preferred. — *
Alles & Fisher common 1 "
Allied Intl Investing $3 conv pfd_—_*• * 41 41

- ; : : '—— :— —

Sales

for Week
Shares

21,200
10,100

440

Range Since January 1
Low High

6% Jan 8 Jan
3% Jan 4 Jan

99% Jan 110 Jan

25

116% Jan
106 Jan

41 Jan

117 Jan

107'/a Jan

41 Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JAN. 26

KTOCK5—

New York Curb Exchange

Par

Allied Products (Mich) 10
Class A conv common 25

Altorfer Bros Co common-, *
• Aluminum Co common *

6% preferred 100 -

Aluminum Goods Mfg V
Aluminum Industries common •

Aluminium Ltd common •
6% preferred 100 ;:

American Beverage common 1
American Book Co— —100
American Central Mfg 1
American Cities Power & j^ight—
Convertible class A 25
Class A 25

Class B 1

American Cyanamid Co common 10
American & Foreign Power warrants—
American Fork & Hoe common •

American Gas & Electric 10 .

4% °/o preferred — 100
American General Corp common 10c

'

$2 convertible preferred ; 1
$2.50 convertible preferred 1

American Hard Rubber Co 25 '

American Laundry Mach 20
Americc.n Light & Trac common 25
6% preferred 25

American Mfg Co common 100
Preferred 100

American Maracaibo Co—— 1
American Meter Co •
American Potash & Chemical 1—•
American Republics 10
American Seal-Kap common 2
Amer Superpower Corp com 10c

1st $6 preferred •
$6 series preferred •

American Thread 5% preferred 5
American Writing Paper common •
Anchor Post Fence i

Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg —. £ 1

Angostura-Wupperman —1
Apex-Elec Mfg Co common •
Appalachian' Elec Pwr 4%% pfd—100
Argus Inc(_\ 1
Arkansas Natural Gas common •
Common class A non-voting • .

6% preferred , 10
Arkansas Power & Light $7 preferred-*
Aro Equipment Corp 2.50
Art Metal Works common 5

Ashland Oil & Refining Co 1
Associated Electric Industries—

• American dep rects reg—. £1
Associated Laundries of America •
Associated Tel Si Tel class A _•
Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co—— 50
Atlas Corp warrants
Atlas Drop Forge common- 5
Atlas Plywood Corp— 1
Automatic Products— — 1
Automatic Voting Machine—„—;—•
Avery (BF> & Sons common— .5
6% preferred- —— 25

Ayrshire Collieries Corp ——Jl

Babcock & Wilcox Co •
Baldwin Locomotive— , v' ' •

Purchase warrants for common

7s/o preferred 30
Baldwin Rubber Co common 1
Banco de los Andes— ' ' ' '\ 1

American shares — ——

Barium Steel Corp. —i
Barlow & Seelig Mfg—
•$1.20 convertible A common 8

Basic Refractories Inc— — —1
Baumann (L) common •
7% 1st preferred .100

Beau Brumrael Ties- 1
Beauni: Mills Inc common— 10
$1.50 convertible preferred. 20

Bellanca Aircraft common— 1
Bell Tel of Canada—* 100
Benson & Hedges common— •
Convertible preferred •

Berkey & Gay Furniture 1
Bickfords Inc common —1
Birtisboro Steel Fdy & Mach Co com—1•

Blauner's common • —_a •

Bliss (E W) common 1
Blue Ridge Corp common 1
$3 optional convertible preferred ♦

Blumenthal (S) & Co •
Bohack (H C) Co common

7% 1st preferred 100
Borne Scrymser Co 25
Bourjois Inc *
Bowman-Biltmore common— •

7% 1st preferred 100
$5 2d preferred •

Brazilian 'fraction Lgt & Pwr •
Breeze Corp common 1

Brewster Aeronautical 1

Bridgeport Gas Light Co •
Bridgeport Oil Co : •
Brillo Mfg Co comhion — _•
Class A *

British American OiL Co —*.
British American Tobacco—
Am dep rects ord bearer £1
Am dep rets ord reg £1

British Celanese Ltd—

Amer dep rets ord reg 10s
British Columbia Power class A_ •
Class B ———— * , •

Brown Fence & Wire common 1
Class A preferred ,♦

Brown Forman Distillers : 1
$5 prior preferred— •

Brown Rubber Co common 1
Bruce IE L) Co common 5
Bruck Silk Mills Ltd *

Buckeye Pipe Line™'. _•
Buffalo -Niagara & East Power—
$1.60 preferred—j 25
$5 1st preferred- — —

Bunker Hill & Sullivan—.. — 2.50
Burma Corp Am dep rets—— r

For footnotes see page 489.

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

Low High

29 29 30'A 600

31 30 Va 31 150

8V4 8V4 8V4 50

40% 37JA 40% 4,800
315 Va 114% 115 Va ■450

19% 19% 20 V4 500
23 25 Va 2,250

90 86% 90 1,100
108 108 100

2Va 2 Vz V 200

48 48 48 230

15 14 15 7,000

47 47 47 Va 100
. 44 Va 44 Va 50

4% 4 4% 4,800

39 V4 38'A 39'A 4,300
7
32

7
32 l'il 4,600

18% 18% 18% 200

33'A 32 Va 33% 5,700
112 »A 112 113 275

8V2 8'A 8Va • % 300
42% 42% 50

49 48% 49 ■v.'V. 75
22 Va 22 23 500

34% 35 . 250

177/a 17% 18 Va ; 3,600

. / '

51 54 350

-- lOOVa 100 Va >:: 100

1% ■ .1% lVa 13,800
31% 31 Va 31 Va 100

'

42 Va 43 150
14 Vi 13% 14 Vv' 5.700

•:> 'f* 5 5 V» 600

V2 % Va / 8,500
123% 121 Va 123 Va 200

19 18 19 1,700
4'A, 4 Va 4»A 2,900

5% 57« 400

— 3% 4 300

—

/;.::r3/i; lVa 400
20% 20% 21 600
112 »/4 112V4 1127/a :370

8% 7>A 8% 23.800

4'A 4*A 3.000
: 4Va 4»A 4% 14,200
10% lO'/a 10% 1,000

112 112% 100

21 Va
:

;v 21 21% 3.700
13% 13% 13% 500

8% 8% 9 4,700

Range Since
Low

29 Jan.

30 Jan

81/* Jan

36 V* Jan
112 % Jan
197* Jan
15% Jan :
86 % Jan

108 Jan

v 2% Jan

46% Jan
11% Jan

47 Jan

44 % Jan
4 Jan

January 1
- Hion
32 V* Jan

V 31*/a Jan
8V4 Jan

41% Jan

115% Jan
20 V* Jan

25% Jan
93% Jan
109 Jan

2V2 Jan

■'5014 Jan
15 Jan

52 Jan

48% Jan

p Jan

38%
42

17%
31

111V4
8%

41%
48%
19

32%
17%
26%
51

100%

IV*
31

42%
13%

4%
%

120 Va
18

4%
5%
3%

18 %
3

20%
111%

V.' 7%
3%
3%
10%

112

21

12"%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

1Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

39%

%
19

33%
113

9%
43

49'A

24%
35

18%
26%

,57
100 >/s

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

1% Jan
31% Jan
44 Jan

15% Jan

£/ 6% Jan
Va Jan

123% Jan

19% Jan

4% Jan
6

4

Jan

Jan

19%
3%

22

112%
8%
4%

5%
>10%
113

23%
14

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

1

4.

974
58%
2 Va

18

15%

23%

- 3 Va

~8%
58 Vi
2%
10%
17 V»
14%
'

5%
10 Va
23

17%

1

4

9%
59 V4

2Va
11

18 Va
15Va
5%
11%
24 r:

17'/a

1,600
125

11,500
175

3,900
700

9,500
2.300
300

200

125

600

8% Jan

% Jan
3 Jan

:

8% Jan
58 V4 Jan

2% Jan
10% Jan

17V4 Jan
14% Jan
5% Jan

10% Jan
23 - Jan

17 Jan

9 Va Jan

Jan

Jan

9% Jan
66 Jan

2% Jan

11% Jan
19 Jan

I8V2 Jan
5% Jan

11%. Jan
24% Jan

18% Jan

B
32% 31% 34% 10.000 . 29% Jan • 34% Jan

10% 10V* 10% 15.600
41%. 41V*. 42 Va 150
10 Va 10% 10 Va "W 300

3'/* 3 Va ' 3% 5,800

16% 16%
5%. 6

300

2,500

10% Jan
41 Jan

10% Jan

12 ,Jan
3 Va Jan

16% Jan
5% Jan

10% Jan

9V2 10 200 9 Jan

20 20% 200 19% Jan

30% 30V* 150 29 Jan

4% 4 4% 1,400 4 Jan

145 145 145 Va 20 / 145 Jan

40 36 ; 40 130 3G Jan
' : "

. 46 Jan

2'A 2 2 V* ; b 6.500 l7/8 Jan

16 15% 16 400 ' 15 Jan

13 Va- 12 Va 13 V* 3,000 12 Va Jan.

10 Va lOVa iov2 275 jn% Jan

16»A 15 V* 16 V* 3.000 15 V* Jan

3% 3Va 3% 4,800 v- .j 3 Va Jan

; , ■/ 52 52»/a 650 51 Jan

■- "•' 15% 15% 600 10% Jan

10 ;• 9% 10% 1,200 9% Jan

, —— 110 110 . ,10 110 Jan

12% Jan

42% Jan

•; 11% Jan

12
, Jah

3V2 Jan

16%; Jan
7 Jan

11%, Jan

10 Jan

20% Jan

31% Jan

0*1 5% Jan
l!45% Jan
40

46

Jan

Jan

2% Jan
< 16 -> Jan

; J14% Jan

/ % 300

43% 37 V* 43 Va 4,500
' '3% 4 800

20% 20 V* 21 2,600
167/a 15 -16% 6,500

4% 43/a 4% 3,600

~9% 9 Va 79% 2,000

5%

19 V* 19% 100

5% 5% 100

32 Jan

12% Jan

% Jan
37 % Jan

3% Jan
20 Jan

15 Jan

4 % Jan

9 % Jan

21 Jan

20% Jan
19% Jan

5% Jan

10%
16%

,• . 4
,

52%
16 Va
11%
115

33 Va
12%
1%

46

4%
21%
18%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

4% Jan

10%. Jan

21% Jan

20Va Jan
19% Jan

5Va Jan

57a 5% 6 900 5% Jan " 6Va Jan
— 24 Jan 25 Jan
21 21% 1,800 21 Jan 23'A Jan

4% ;1 >t-1 SP "5 6,800 ~3% Jan 7% Jan

35% Jan 36V2 Jan

— — 9% Jan ". 9% Jan
10% 10% 10:V* 2,400 10 Jan 10% Jan

21 Va 20 Va 21% 7,600 20 Va Jan 21% Jan
4— ' 111 Va 112 V* 650 U1V* Jan 112 V* Jan
llVa 103* 11% 2,100 10% Jan 117e Jan

1% 1 Va 17-'a 31,900 IV* Jan - I7u Jan

STOCKS v

New York Curb Exchange

Par

Burrv Biscuit Corp - - 12%o
Butler (P H) common 25c

Friday
Last

Sale Price

3 Va
4%

Davenport Hosiery Mills
Dayton Rubber Mfg
, Class A convertible

Dejay Stores —i—;
Dennison Mfg class A common—

$6 prior preferred
H'K- ripbentnre — - „

Derby. Oil & Ref Corp—
Ju»euuit Gasket Si Mfg
6% preferred."

Detroit Gray Iron Foundry—
Detroit Mich Stove Co common-

Detroit Steel Products—i
De VilbiRR Co common

7 % • preferred I :—

Diamond Shoe common

Diana Stores Corp.—- —.

Distillers Co Ltd— •

Am dep rets ord reg
Divco Corporation — —

Dobeckmun Co common

1

33
1

3

50

—100

—1

.20

—1
-1
.10

-10

.10

Week's Sales

Range for Week
of Prices Shares

Low High
3% 3% 1,300
4% 4% 600

Range Since January 1
low

3% Jan

4% Jan

High
3% Jan
5 Jan

Cable Electric Products common 50c

Voting trust certificates 50o
Cables & Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate - 1
California Electric Power 10.
Callite Tungsten Corp 1
Camden Fire Insurance 5
Canada Cement Co Ltd *

6%% preferred 100
Canadian Car & Foundry Ltd—
Participating preference 25

Canadian Industrial Alcohol—
- Class A voting •
Class B non voting., •

Canadian Industries Ltd—
1% preferred 100

Canadian Marconi 1
Capital City Products — •
Carman & Co class A •

'

■

Class B •

Carnation Co common _•
Carolina Power & Light $7 preferred—*

$fi preferred •
Carter (J W) Co com 1
Casco Products •

Castle (A M) & Co .10
Catalin Corp of America 1

Central Hudson Gas & Elec com •
Central Maine Power 7%' pfd 100
Central New York Power 5% pia__100
Central Ohio Steel Proaucts 1
Central Power & Light 1% pfd 100
Central & South West Utilities.; 50c
Cessna Aircraft Co common — 1
Chamberlin Co of America.— 5
u.ians uurp common 10

Cherry-Burrell common 5

Chesebrough Mfg 25
Chicago Flexible Shaft Co common.—*
Chicago Rivet Si Mach 4
Chief Consolidated Minings 1
SChilds Co preferred 100
Cities Service common 10

, $6 preferred •
60c preferred B •
$6. preferred BB •

City Auto Stamping *
City & Suburban Homes 10

Clark Controller Co 1
Claude Neon Lights Inc. 1
Clayton & Lambert Mfg 4
Cleveland Electric Illuminating •
Clinchfield Coal Corp 100
Club Aluminum Utensil Co.. •
Cockshutt Plow Co common..' •
Colon Development ordinary
Colonial Airlines - 1
Colorado Fuel & Iron warrants
Colt's .Patent Fire Arms , 25
Columbia Gas & Electric—
5% preference ——100

Commonwealth & Southern wariants—

Community Public Service. 25
Commun'r.v Water Service . 1

Compo Shoe Machinery—
V t c extended to 1946 X

Conn uas si Gone aecur common •

>■': $3 preferred ; •

Consolidated Biscuit Co —X
Consol G E L P Bait common *

series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities— 1
Consolidated Mining Si Smelt Ltd 0
Consolidated Retail Stores— 1 1
■v. 8% -preferred— ; ;LL, 100
Consolidated. Royalty Oil—- 10
Consolidated Steel Corp ] - *
Consol Textile Co .10c
Continental Fdy & Machine Co i—1
Continental Gas & Electric Co—

7% prior preferred 100
Cook Paint & Varnish Co— •'
Copper Range Co •
Cornucopia Gold Mines ; 5o
Coro Inc d_— *

Cordon & Reynolds ; —1
$6 preferred A •

Cosden Petroleum common -1
convertible preferred 50

Courtaulds Ltd— v

American dep receipts (ord reg)—£1
Creole Petroleum —3
Croft Brewing Co.— 1
Crowley Milner & Co *
Crown Cent Petrol- (Md) 5
Crown Cork International A *
Crown Drug Co common ?:—25o

n % convertible preferred 25
Crystal Oil Refining common. •

$6 preferred 10
Cuban Atlantic Sugar -5
Cuban Tobacco common-. -*
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo)

2 Va 2% 300 2 Jan , 2% Jan

- 1% 2 U " ;/':/ 500 17a Jan 2% Jan

33'4 Jan 3% Jan

8'/a ~8 ~8Va 400 7% Jan 8% Jan

7% ]1\A 73a. 1,100 6% Jan 7% Jan

77 a 77a 8'a 1.210
'

7% Jan 8% Jan

20 Jan 20 Jan

- — —

'

—
8% Jan 874 Jan

I — — 26 Jan 26 Jan

6 6 6 100 6 Jan 6% Jail

— 5% Jan 6% Jan

2 V* 7 23a 26.000 ~lVa Jan "2% Jan

16Va 16'A 100 16 Va Jan 17 Jan

27%

43 43%

8% 8%
14 % 14%

270

100

200

9 Va

IS-
4%

35

~i%
98'/a
18%

124

11%

"9V2
9%

2%

8%
5%
36 V2

72 3 V
aa

30

8V4
70
117%

"6%
'

46%

*

"2%
20%

:• 5

*'•14%

110 V

"8%

8% 9Va 10,700

12 - Jan

43 Jan

114 Jan

113 Jan

8% Jan
14V4 Jan
24 Jan

8% Jan

12 Jan

44 Va Jan
115

113

8 8 Va

104% 105 Va

400

80

'/a Jan

Jan ; i
Jan v

8% Jan T

14% Jan
24 i Jan ,;

9V4 Jan •;

8 Va Jan

104% Jan

12% 13'A 500 12 V* Jan

;"% : ! 4,200 . ii Jan

4% 4%b 6.000
• 41/2 Jan

9 9 200 9 Jan

11 U 100 11 Jan
.■ .

•

..0.,,. -16'A Jan

114 114 50 112 Jan

35 35% 700 35 Jan

12% 13 V* 375 12% Jan

lVa 1% 17,300 IS Jan

96% 196 1,025 85 Jan

16% 18% 38,200 16 Va Jan
117 124% - 3,650 i 117 Jan

11 11% 700 .11 Jan

■:.••. ,111% Jan

~9'/a 9% 900 8% Jan

9 Va 9% 200
:
9 Jan

1%
10%
35 V«
29

2 Ve
12^>
36-

29

4V4 4%
8Ve 8%
5% 5 Va

35 37 V

'M, r. 73%
1/64 3/64

€8% 30
'

li > %

11% 1214

7% 8'A
69 Vt 70
116% 118
110 110 ? ;

6% 6Va
45% 46 Va
8% 8%

"2%
18% 22
4% 5V4
13% 14%

109 110

15% 157 a
8% 8%
% * l'il

--

2% ' 2% 2%
92 87% 92

2% 2% 3

33 ?; 33 34

< ' 9'A 9 V*
27 26V* 27
1 Va 1 1 Va

11 Va v 11 UV2

8 9

16%! 15 16 V2

4Va 3% 4 Va

47,300
600
175

100

2,200
1,200
2.900
1,950

■ 430

2,700
450

1,300

800

1,500
1,400

70

20

2,000
1,925
1,000

2,000
13,800
6,300
3,700

100

300

1,200
5,700

6,000
270

1,800
v 350

400

3,900
2.200
3,500

4,900
500

10.500

19% Jan

1% Jan
8% Jan
35 V* Jan
28 Va Jan

> 4 Jan

11% Jan
4%> Jan
8 Va Jan
5'/a Jan

35 Jan

4- '
71'." Jan

.1/64 Jan

27.V4 Jan
JJ Jan

106

13%

%
5 V4
9%

11

16%
114

36%
14

1%
106

18%
128

12%
119%
lO'A
9%

21%
2 %

12

38

29%
4%
12%
5V4
9%
6 Va

39%

Jan

Jan
i >■

Jan.!,;
Jan. 11
Jan

Jan j
Jan . I
Jan ; ]
Jan »|
Jan 1

Jan

Jan•r i
Jan J
Jan

Jan!-.
Jan ;

Jan ;)
Jan i

Jan A
Jan •

Jan

Jan .

Jan]
Jan • s

Jan .i

Jan!i
J Un]
Jan

Jan !

.76 Jair:
3/64 Jttri/.f.
30 Jan; fi-

lS Jan/,;]

11% Jan 12% Jahjfj

7%
67%
116 >

108

6

43%
8%

115%
2%

'18%
v 5
13V4

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

108% Jan
15 Jan

8% Jan

8%
70

118

110

7%
47

w 9lA
115 Va
2%
25%
5%,

>16

110

15%
9%

it Jan 74

16% Jan 16%

2 Jan 2%
84 Jan 92

2% Jan y 37a
33 Jan 35 •

9 V4 Jan ] *
- 9V4

2574 Jan ■2874
1 Jan ;> 1 Va

lOVa Jan 11%
8 Jan 97 a

15 Jan 16%
3 Va Jan 4'/a

Jan ,.

Jan,'! j
Jan;t»
Jari / i j
Jan ");
Jan/51
Jan.;*! |
Jan/;] j
Jani ]
Jan; ! I
Jan'';'
Jan./. | j,

Jan.] |
Jhrii t]
Jan/ A
Jan'. j
Jan - i}

if
Jan ■]{

Jan.;|
Jan- j \

Jahi.il

■'r

Jan

Jan;;
Jan

Jan

Jan

Jan

Jan

2% 2% 1.000

26% 27 V2
15 'A 15'A

11,500
100

24

31

23

35%

15%
5%

88

31

24

353i
16Vi
6 /

88

50

3.800
10

700

1,000
10

ie%
. 9% 11% V; 15,600._.

Tfi!
21%
1 Va
6

27 Va
25%

21%
, 1%
6V2
28

25 3A

100

800

6.300
200

20

15 Va 13% 15 Va ' 5,900

—_£1

—-I
1 22%

17

21%
JO 14
22%

5n0

400

2Ve Jan
35 Jan

26 V4 Jan
15 Jan

10% Jan

31 ! Jan

22% Jan
35% Jan

15% Jan

57/4 Jan
86 Jan

9 i Jan
16 Jan

21V4 Jan

IV2 Jan
5% Jan

27 Jan

25% Jan
11 Jan

18 Jan

13% Jan

111/4 Jan
20. - Jan

• 2% Jan |
38 Jan j
28% Jan ; j
18 Jan

11% Jan <1

!/ /;;\
31 Jan \\
24% Jan .

X37% Jan < j
17 V4 Jan i]
67/s Jan JS

88 Jan

: 11 Va Jan \ \
/ 16 Jan ! i
21% Jan. i I
1% Jan ',i
6'/a Jan '
28 Jan ; t

25% Jan •

11 Jan ■

18 Jan 1 ?

15% Jan '

12% Jan

227/a- Jan

:
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NEW YORK CURB EXCHANGE
»' RANGE FOR WEEK ENDING JAN. 20 >

STOCK 8 '

New York Curb Exchange
Friday

■■■'• Last

Sale Price

Par

Domestic Industries class A com 1
Dominion Bridge Co Ltd •
Dominion Steel & Coal B 29
Dominion Tar & Chemical Ltd •
Dominion Textile Co Ltd •
Draper, Corp..
Driver Harris Co : 10
Duke Power Co ; *
Durham Hosiery class B common——*
Duro Test Corp common : 1
Duval Texas Sulphur -•

East Gas & Fuel Assoc common •
4 Vz % prior preferred 100
6% preferred 100

Eastern Malleable Iron 25
Eastern States Corp •

$7 preferred series. A •
$6 preferred series B —*

Eastern Sugar Associates—
$5 preferred 1

Easy Washing Machine B —*
Economy Grocery Stores •
Electric Bond & Share common B
$5 preferred •
$6 preferred *

Electric Power & Light 2d pfd A •
Option warrants -

Electrographic Corp -*
Elgin National Watch Co lo
Elliott Co common— 30

5 i/e cjB conv preferred 5°
Empire District Electric 5% pfd—100
Empire Power participating stock •
Emsco Derrick & Equipment --B
Equity Corp comimon 10°

$3 convertible preferred 1
Esquire Inc -*
Eureka Pipe I^ine common 50
Eversharp Inc common —1

Fairchild. Camera & Inst Co
Fairchild Engine & Airplane ..

Falstaff Brewing
Fansteel Metallurgical
Fedders Mfg Co
Federal Compress Ss Warehouse Co
Fire Association (Phila)
Ford Motor Co Ltd—
Am dep rets ord reg.

1

—1
_1
0

~8
—23
10

Ford Motor of Canada—
Class A non-voting -

Class B voting—.
Ford Motor of France—
Amer dep rets bearer

Fox (Peter) Brewing new
Franklin Co Distilling
Froedtert Grain & Malt common-
Fuller (Geo A) Co

$3 conv stock
4% convertible preferred. .100

Gatlneau Power Co common.. •
5% preferred—., 100

Gellman Mfg Co common. 1
General Alloys Co—: —•
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
5% preferred series A 10

General Fireproofing common.; •
Gen vjas & Elec $6 preferred B •
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred—*
General Rayon Co A stock •
General Shareholdings Corp com 1

$6 convertible preferred, •
Gen Water Gas & Electric common—1

$3 preferred —*
Geoigia Power $6 preferred . •

$5 preferred-——;— ——

Gilbert (A C) common —*
Preferred —-*

Gilchrist Co . *
Gladding McBean & Co •
Glen Alden Coal ; —*

Godchaux Sugars class A •
Class B *
$7 preferred •

Goldfield Consolidated Mines—_ ._1
Gorham Inc class A .*

$3 preferred i , *
Gorham Mfg common .1 10
Grand Rapids Varnish 1
.Gray Mfg Co 9
Great Atlantic & Pacific Tea—
Non-voting common stock— •
7% 1st preferred. 100

Great Northern Paper ——25
Greenfield Tap & Die •
Grocery Stores Products common—25o
Gulf State Utilities $4.40 pfd 100
Gypsum Lime & Alabastine •

Hall Lamp Co I
Hamilton Bridge Co Ltd •
Hammermill Paper 10
Hartford Electric Light 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co_ 1
Hat Corp of America B non-vot com—1
Hazeltine Corp • •
Hearn Dept Stores common 5

t>% preferred 50
Hecla Mining Co 25o
Helena Rubinstein •
Class An. •

Heller Co common.. —2
5%% preferred w w —100

Henry Holt & Co participating A *
A Common i... 1
Hewitt Rubber common 5

*

Heyden Chemical common —2.60
Hoe (R) & Co class A 10
Hollinger Consolidated G M. B
Holophane Co common •
Border's Inc .... — •
Hormel (Geo A) & Co common •

Week's

Range
of Prices

Low High

4% 4>/2

7Va

Sales

for Week
Shares

1,000

400

Range Since January 1
Low High

4% Jan 4% Jan

3%

77%
40 y2
84

A9'.; •

3%
12

79%
42

84

9%
3%
12

2'A 2% 2%
81% 81% 93%
48 V* • 47% 49%

~i% "1% ~I%
50 50 51
50 49% 51%

47

8%

10%

74%
99'/a

20

57

1%
44%
9

3%

49%
10

74%

6%

3%

20 Ve
58

83

46 4-7%
8% 9VH
18% 18%
9% 10%

96 Ya 96%
70 74%
99% 100 V*

%

"12 * 12
35% 37
17% 20
54% 57

105% 105%

11

1%
44

8%

48

11%. 12%
3% 4
16% 16%
45 Va 51%
■9% 10%

175

250

25

300

600

200

2,700
850

1,350

2,100
1,225
250

3,350
800

100

67,700
500

2,200
2,100
500

100

500

4,300
375

10

Jan

77% Jan
38 y2 Jan
84 Jan

9

3%
Jan
Jan

11% Jan

2 Vb Jan
82 Jan

47% Jan
33 Va Jan
1% Jan

50 Jan

49 y2 Jan

39 y2 Jan
8 Jan

17 Jan

9%: Jan
95y4 Jan

97% Jan
70 Jan

•jBff Jan
11'A Jan
35 Vi Jan
15 Jan
49 Jan

105 y2 Jan

1.600
6,100
200

10,000
1,700

11% Jan

3% Jan

16 'A Jan
45 V8 Jan
: 9'/a Jan

H
lOVa

34

10

21%
36 >4

11%

10 10%

28% 28%
55% 55%
1% 1%
4 4

34 35

6% 6%
48% 49
9% 10
22% 22%
14% 15 •

11 11

103% 103%

*7% ~9

19% 21%
33 36 >A
10% 11%
15 15%

1,100

100
20

900

100

500
700

40

4,300
150

•

400

300

30

1,500

3,000
1,600

11.900
300

9% Jan

27% Jan

53>A Jan

1% Jan
''4 Jan

7

31%
6'A

Jan

Jan

Jan

48 y2 Jan
8% Jan

21 Jan

14% Jan
11 ' Jan

103% Jan
18 Jan

5% Jan

18y4 Jan
19% Jan
33 Jan

9Vn Jan

14% Jan

7 Vs Jan

80 Jan

50 Jan
84 Jan

10 Jan
37/s Jan
12% Jan

2%
84%
50%

33%
1%

52%
52y2

47%
A 9lA
18%
11

97

100%
747/s

. ■ %

12%
37 y2
20

57

105%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

11 200 11 Jan 11% Jan

1% 24,200
'

1% Jan 1% Jan

45 a: 550 43 Jan 45 Jan

9y8 : 500 8% Jan 9'A Jan

29% Jan 29% Jan

50% 1,300 467/s Jan 54 Jan

13% Jan
4% Jan
17% Jan

52% Jan
10% Jan

73% 74% ' 150 A 65% Jan 75 Jan

5% 6% 1,800 , 5% Jan 6% Jan

22% 22% 400A- 221/B Jan A, 23 Jan

22% 22 y2 100 22% Jan 22% Jan

3% Jan 3% Jan

29 29% 350 29 Jan 34 Jan

3% 3% A. 2,100 3% Jan 3% Jan

17% 17% 250* 17%; Jan 18 '/a Jan

18% 20 Va 2,800 17% Jan 20% Jan

55% 58 40 55% Jan 58 Jan

77 83 : 250 77 Jan 83 Jan

a.'

♦

9% 9% 500 9% Jan ; 9% Jan

87% 87% 87% 200-^ 87% Jan A'; 87% Jan

* 3% 3% 200 •' v? 3% Jan A.A 3% Jan

.Ao
1% 1% 600 1% Jan 1% Jan

16% 16% 16% 200 • 16*A Jan 16% Jan

IV* > 7 : 7% 1,600 7 Jan 7% Jan

19 19
'

,300 18% Jan 19% Jan

140 145 250 132 Jan 145 Jan
■

.-i' * t'A:; 101 Jan 102 Jan

A*r:-' 'A 84 Jan 87 Jan

"1% ' *""i% ~1% 700 IV* Jan 1% Jan

2% 2% 1,100 A 2% Jan •

, .A. 2% Jan

95 92 95 110 92 Jan 96 Jan

13% Jan 13% Jan

. 52 :: 52 75 52 Jan 52% Jan

■. - 111% 111% 50 111% Jan 112% Jan

■■■I: ;A . 1 110 Jan 110 Jan

17% 17; 17% 450 15 Jan 18 Jan

— lis --
12% Jan 12% Jan

18% 17% ^CO
1

CO

i

t-h 4,800 17% Jan 19% Jan

50% 54% 300 48% Jan 54% Jan

21 % V; 20% 24 3,600 13 Jan <■■■. 24 Jan,
111 111 112 30 109 Jan

•

113 Jan

%?V % % '11,700 % Jan 1 Jan

10 A', 8% 10% 2,200 7% Jan 10% Jan

• ' 47 47 10 47 Jan 47 Jan

44 44 44 650 39'A Jan 44 y2 Jan

7% 7% 7% 200 IV* Jan 7% Jan

13% 13% 14% 2,200 13% Jan 15% Jan

90 91% 500 86 Jan 91% Jan

— ' • • 135 Jan 137 Jan

35% 35% 36% 1,050 35% Jan 37 Jan

12 11% 12% 2,700 %0% Jan 14% Jan
'

—' 8% ;.V 8% 600 7% Jan 8% Jan

/ —— A'-" 110% Jan 111% Jan

— . : 8% Jan 8% Jan

10% Jan

14

39
Jan

Jan

29

55%
2

4 Va
7%

36 %
7%

50

10%
25

15

11

104%
18

9

20%
21%
39%
11%
15%
14%
40%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

S T o o K a Friday Week's Sales
New Fork Curb Exchange > Last Range for Week

Sale Price oi Prices Shares

aaAa^ Par :: Low High.
Horn (A* ci Co common...—k—•.* —l __ 9 9% 300
Horn As Hardart■ Baking „a AAA. :'iA'A.AA
Horn & Harciart—— — -•/ 34 32 A 34 700
5% . preferred. —. 100 112 112 30,

Hubbeli (Harvey) Inc.i.^— .JK- ' 24% 25 - 450
Humble Oil & Refining • 44% 43'%, 44% 3,700
Hummel-Ross Fibre Corp B 7% ; 7% HVe 1.700
Hussmann Ljgonier Co— — • 11 11% 1,200
Huyler's common—__—..—— —1 __ 4 4 400
1st preferred' A-w-w— —1, A ._a 29y2 29% 50

Hydro Electric Securities.; —• * _ — , :.
dygrade Food Products: — B 15% 15 15% 800

Illinois Power Co common •

5% conv preferred - ; 50
Dividend arrear ctfs—.A i _•

TEiaois Zinc : Co^.A—— — •

Imperial Chemical Industries-^ "A Aa-
' Am dep rets regis..'—: ; £1
Imperial Oil (Can)- coupon ; •

: .■ Registered ... .■_.*"
Imperial Tobacco. .of Canada^---—A B
Imperial Tobacco of Great Britain A
Ireland —. L_^ ; £1

Indianapolis P & L 5%% preferredJ100
Indiana Service* 6% preferred.—.—100*

preferred... 100
Industrial Finance v t' c common .• 1
Common 1 •

7% preferred— A 100
Insurance Co of North America ..10
International.Cigar Machine— ;•
International Hydro Electrfc—

• Preferred $3.50 series.—, _50
International Metal Industries A • •
InternationalMinerals and Chemicals—
; • Warrants i__: -*-• •

International Petroleum coupon shs__•
Registered * shares —— ___•

International Products —u— —10
International Safety Razor B •
International Utilities Corp com 15

$3.50 preferred 50
Interstate Home Equipment 1 "
Interstate Hosiery Mills—; :—•
Interstate Power $7.preferred——
Investors Royalty— a—.—1
Iron Fireman Mfg voting trust ctfs.—*.
Irving Air Chute. — —1
Italian Superpower * *

16%
14 ■ .

14%
54'

15%
14

15'/a
54% '
16 y4

14 V*

3.800
300

3,000
'

v. 400

12%
12%
11%

•: 6%
- 12 Va

i2y8
11

6%
12%
12%
11%

4A 100

5,500
A 1,000

1,800

27 27 A
t i-r.

27' •
. y- ■ *■/*

, 200

60 57

60

"2%

60

63

■2% -'

220

120
,

50Q

62%
88%

2% . 2%
61J/2 62%
88 89 .

20% 21

400

725

900

800

21%' 19% 21% 3,800

11%
20%

liy8 12%
19 »A 20 y2
19'A 19%
10% 11 y4
2% 2%

24 % 25%

Jadobs Aircraft Engine Co——
Jacobs (F L) Co—1— 1

18%
%

20:
9%

4%
12

Jeannette Glass Co__ —.* .*
Jersey Central Pwr & Lt 5!/a% pfd—100
6% preferred.——— —100
7 % preferred——a 100

Julian & Kokenge Co *

Kansas Gas & Elec 7% preferred—100
Kennedy's Inc.— 8
Ken-Fad Tube & Lamp A *
Key Co common. —*
Kidde (Walter) & Co- —5
Kings Co Lighting 7% pfd B .100
5% preferred D 100

Kingston Products—, 1
Kiiby Petroleum 1
Kirkland Lake G M Co Ltd 1
Klein (D EmilV Co common •
Kleinert (I B) Rubber Co 10
Knott Corp common. ; : 1
Kobacker Stores Inc — ;—•
Kresge Dept Stores— v * ;
4% convertible 1st preferred 100

Kreuger Brewing Co —.1-

Lackawanna RR (N J>— 100
Certificates of deposit—-— —

Lake Shore Mines Ltd —1
Lakey Foundry & Machine 1
Lamson Corp of Delaware 5
Lane Bryant 7% preferred 100
Lane Wells Co common 1
Langendorf United Bakeries class A—*
Class B •

Lefcourt Realty common.—. 1
Convertible preferred •

Leonard Oil Development 23
Le Tourneau* (R G) Inc— 1

Line Material Co 8
Lionel Corp ; —10
Lipton (Thos J) Inc 6% preferred—.25
Lit Brothers common —, •
Loblaw Groceterias Class A •
Class B ; : —

Locke Steel Chain.— 5
Lone Star Gas Corp common 10
Louisiana Land & Exploration.. 1
Louisiana Power & Light $6 pfd •
Lynch Corp common ; —6

Manati Sugar optional warrants...
Mengel Stores 1
$5 convertible preferred •

Mapes Consolidated Mfg Co——_—•
Marconi Internat 'Marine
Communication Co Ltd £1

Margay Oil Corp .*
Marion Steam Shove) *
Mass Utilities Association v t c 1,
Massey Harris common —*
McCord Corp — *
McWilliams Dredging—-—... *
Mead Johnson & Co_— •
Memphis Natural Gas common 6
Mercantile Stores cojnmon.J •
Merritt Chapman & Scott *
Warrants —: ; 1 —

6 Va ao A preferred. 100
Messabl Iron Co 1
Metal' Textile Corp..: 25c
Participating preferred 15

Michigan Bumper Corp—I —1
Michigan Steel Tube 2.50
Michigan Sugar Co — —'
Preferred ——10

Micromatic Hone Corp 1

29%
17%
%

20
9%
1%

4%
IIV*
5

3.1 %

18%
%

20%
9%
2%

4%
12?

5

108% 109%

110% 111

6.700
8,600
200

2,100
300

600

- 30

200

400

A 850

2.400

41,900

3,000
9,200
500

240
120

K

33

4 /

8%
1%

17

9%

61%
20%
4Vb

6%

— » -V*. .

31% 33

54 54

"3% -~4
7% 9
1 l.'«

15% 15%

16

57
17

59

9y« 9%

58
57 y2
16%
*

4

6%

62
6iy4
21%

,4y«-
6% '

13% 14

600

270

1.100
40,100
2,600
300

500

Range Since January 1
Low • . ! High

8 Jan 9% Jan

30 y4 Jan
112 Jan

23 Jan
43% Jan
7% Jan

Al0% Jan
37/b Jan

29'/a Jan

15 - Jan

14% Jan
53 Jan

15% Jan
13% Jan

6% Jan

*11% Jan
12'/b Jan
11 Jan

26% Jan
114 ;Jan
52 * * Jan
57% Jan

•"
2% Jan
2% Jan
61% Jan
87 Jan

20 Jan

19 Jan

120% Jan

9'/a Jan
: 18% Jan
19% Jan

A10% Jan
2'A Jan
23 Jan

,•51% Jan
1 Vb Jan

29% Jan
17% Jan

% Jan
20 :Jan

9'A Jan
1 Jan

4% Jan
11 'A Jan
5 Jan

104 Jan
108 Jan

109% Jan

99

9

Jan

Jan

58 Jan

57% Jan
15% Jan
3% Jan

6% Jan

13% Jan

25% Jan

21 21 50

11% 11 Va 11% 5,300

9 8% 9'/a A: 6,100

32 v 32 33 450

M
234 2% 1,100

18 16'% 18% 2,400
104 105 30

34
* A* 34 34 V 100

6

'•
a*.- .

6 100

22% 22% 100

8% 8% 100
* 1 1 % v.*

1
2,000

8VB 8y8"
•

200

8% 7% 8% 4.200

16 16 17% 18.000

150 144 150 " 200

4% 4% 478
'

2,800
95

"

91 95 " 250

15% 14% 16 11,400
4 ,4% 400

100 Va 100 Va 100

4% 4% 5 4,700

— 3% ,3% 100

8% ~8% ~8% 200

1 % 1% 1% 2,900
8% 8% 300

-1 13 V* 13% 700

18 Va Jan
IO'/b Jan
8% Jan

34 Jan

113 ; Jan
25 Jan
45 y2 Jan

* 8% Jan
11% Jan
4% Jan

• 34 vJan

16% Jan

157'a 'Jan ''
54% Jan
17% Jan

14% Jan ; ;

6% Jan ' ;
12%-Jan ,'v

12% Jan %
11% Jan '

27 Jan ■! f:
114% Jan , 1

60 Jan '
63 Jan ' i
3 Jan

3 Jan 1:
• 65 Jan , •

89% Jan : ;
21% Jan {

21% jan 1
21 % Jan

12% Jan

20% Jan
19% Jan
13 Jan
A 2% Jan
28 Jan

52'A Jan
1 Ve Jan

31% Jan
20 Jan

* % Jan
21 Jan

10 Jan

2% Jan

5% Jan
13'A Jan

5% Jan
104V2 Jan

109% Jan
111 Jan

4'A 118 Jan 118 Jan >:

13 Jan 14*2 Jan

1,450 30 1 Jan
'

33 Jan

9 Jan 9% Jan
■r:V.Aiv' 22% Jan A 25% Jan

lo 52% Jan Aa 54 Jan i)
. 43% Jan 4334 Jan i

7,300 3% Jan :Af 4 A Jan

7,600 7% Jan 9% Jan a'

600 Jan 1 Hi Jan :)

,100 ! 15% Jan 15% Jan ■*

400 16 Jan 17% Jan ' *

40 50 Jan 61 Jan -i

100 ■? Jan

9% Jan

66 Jan

65% Jan
21% Jan
4% Jan

7% Jan

14% Jan

26% Jan

~6% 61^ 600 6% Jan 7% Jan

58 57 59 100 57 «Tan 62% Jin

2'/a 1% 2% 104,600 : 1% Jan 2% Jan

303/a 30% 30% 200 30% Jan 31 Jan

14 14'A 200 14 Jan 14% Jan

15 14 VB 15 a: 2,600 14 Jan 15 Jan

•v 28 Jan 28 Jan

— A3 "3 H 500 2% Jan 3 3/8 Jan

22 Jan

11% Jan

9% Jan

32 Jan 33% Jan

. 2V'2 Jan
14% Jan

104 Jan
33 Jan

3 Jan

18% Jan

105 Jan

34 Jan

V 6
22%
8%
1 "

7%
7 T.
12%

144 v*

4%
91

13%
4

100%
3%

3%
•

45'*

3

8%
1%
8%
12%

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

'Jan

6
.

24
A 9 Va

1%

•/:: 8%
8%
17%

155

5

95 '

16V'B
4%

110

5%
.3%
45

3%
'

9%
. • 1%

8%
14%

Jan.*

Jan
,

Jan "■

Jan:

Jan

Jan.'
Jan

Jan

Jan

Jan •

Jan

Jan

Jan

Jan

Jan 1;
Jan

Jan

Jan

Jan

Jan

Jan

For footnotes see page 489. 1
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JAN. 26

STOCKS .■
New York Curb Exchange

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares Range Since January 1

'

V; •<<•/,Par
Penn Traffic Co 2.5u
Penn Water & Power Co •

Pepperell Mfg Co 100
Perfect Circle Co •

Pharis Tire & Rubber 1

Philadelphia Co common

Phila Electric Power 5% pfd _ 25
Phillips Packing Co * •
Pierce Governor common, •

Pioneer Gold Mines Ltd 1

Piper Aircraft Corp com 1
Pitney-Bowes Postage Meter.._ *

Pitts Bess & L E RR ,._50
Pittsburgh & Lake Erie ,.50
Pittsburgh Metallurgical 10

Pittsburgh Plate Glass— 25
Pleasant Valley Wine Co 1
Plough Inc common 7.50
Pneumatic Scale common 10
Polaris Mining Co - 25o

Powdrell & Alexander 5

Power Corp of Canada •
•.■;<■< "■ ■■■■ A < .< »

Pratt & Lambert Co *

Premier Gold Mining J
Prentice-Hall Inc common •

Pressed Metals of America- 1

Producers Corp of Nevada 1
Prosperity Co class B *
Providence Gas —*
Public Service of Colorado—
6% 1st preferred 100
1% 1st preferred 100

Puget Sound Power & Light—
Common —10
$5 prior preferred •

Puget Sound Pulp & Timber :—•
Pyle-National Co common 5
Pyrene Manufacturing 10

Quaker Oats common

6%\ preferred-__________
Quebec Power Co.

Radio-Keith-Orpheum option warrants-
Railway & Light Securities
Vdting common , — 10

Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common. •
$3 convertible preferred •

Raytheon Manufacturing common„50o
Red Bank Oil Co i 1
Reed Roller Bit Co ___•
Reliance Electric & Engineering 5
Republic Aviation 1
Rice Stix Dry Goods *
Richfield Oil Corp. warrants
Richmond Radiator 1

Rio Grande Valley Gas Co v t c 1
£•;. ' x: _•• •*'.. ''f -•' — H\

Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc •

Rome Cable Corp common _3
Roosevelt Field Inc 5
Root Petroleum Co 1
$1.20 convertible nrpferred 20

Rotary Electric Steel Co 10
Royalite Oil Co Ltd •
Russeks Fifth Ave 2%
Ryan Aeronautical Co— 1
Ryan Consolidated Petroleum •

Ryerson & Haynes common 1

• Low High Low High

3% Jan '.3% Jan
64 62% 64% 550 57 Jan 6414 Jan

166 161% 166 400
"

151% Jan 167 Jan
36 36 36 '■••■-' 150

"

35 Jan 36 Jan
12%
12%

12% 1314 1,500 1114 Jan 13% Jan
12 12% 1,100 11 "Jan 12% Jan

30% 31 775 30 Jan . 31 Jan

73/4 7% 7% 700 7% Jan 814 Jan
32% 31% 33% 2,300 31% Jan 3734. Jan
4% 4 4% .14,600 4 Jan 4% Jan
4 3% 414 4.200 3% Jan 4% Jan

8% 914 1,100 8% Jan 9% Jan

65% 64% 65% 1,060 64 % Jan 66% Jan
18% 17% 18% 850 17% Jan 2014 Jan

119% 117 119% 800 117 Jan 121% Jan

414 4VB 414 100 4 Jan 4% Jan

13% 1414 300 13% Jan 1414 Jan
- '

'

■ ' ' 16 % Jan 16 % Jan
~4 3% 4% 5,200 3% Jan :/ 414 Jan
13% 13 13% i;900 / 12% Jan 13% Jan
—- 7% 7% 50 6 3/a Jan 7% Jan

32 32 - 100 31 Jan 32% Jan
"1% iiV l3/a 33,200 IiV Jan 1 4 Jan

■

* -■
.. 51 Jan 54% Jan

13 123/4 13% 1 700 12% Jan 13% Jan
14" • , 3/a 3/4 32,400 3/8 Jan % Jan

11% 11% 11% 100 xll% Jan 12% Jan
9 9 100 8% Jan 9 Jan

■■ 108 Jan • 108 Jan

■:
— •: ■/-i-j.''- 111% Jan 111% Jan

15% 14% 15% 9,600 14% Jan 16% Jan

108% 109% 425 1083/4 Jan 110% Jan

16% 16% 16% 100 16% Jan 18 Jan
1*- 14 14% 175 14 Jan 5' 15 Jan

16% 17 400 ./16 Jan 17% Jan

Q
79 80 / 210 76% Jan 80 Jan

- 156% 156% 270 v 156 / Jan 159 Jan

■f- h'tf -- 'i.-
'

v' ,'. -*
13 Jan 13 Jan

ill
1% 1% 1% 10,400 1 Vo Jan l%Jan

15% Jan 18'% Jan
— ^ "l% "l% 400 IVb Jan 1% Jan

26% 24% 26% 900 22% Jan 27 Jan

56% ■; 55 58% 3,500 54% Jan 61 Jan
1% 1% 1% 7,600 1% Jan 2% Jan

25% 25 25»/4 200 24 Jan 2514 Jan
—' 1614 16% 100 14% Jan - 17 Jan
7% 7% 8% w 26,400 7% Jan 9% Jan

20 19 20% 2,900 19 Jan 21% Jan
n % \i\ 6,700

'

% Jan 1 Va Jan
4'/a% •4,3% 414 4,100 3% Jan 414 Jan

:> 1 , 12- 1 2,200 34 Jan 1 Jan

107% 107% 108 160 106% Jan 108 Jan
12%. ' 12% 12% 200 12 Jan 13 Jan
18 18 1814 700 17% Jan v 1814 Jan

2% 2% 100 2 3/4 Jan 3 Jan
i 7 6% 714 2,600 6% Jan 7% Jan

'

— 18% 18% 600 18% Jan • 18 % Jan
20% 18% 20% 6,100 V.- 18% Jan 22 3, s Jan
18% 18% 18% 300 i 18% Jan 18% Jan

"7% ~6% 814 15,900 634 Jan 1014 Jan
8 Va 8% 400 •i 7% Jan vs; 9 Jan

3% 33/4 3% 1,800 i 33/a Jan 414 Jan

St Lawrence Corp Ltd •
Class A $2 conv prtl— 50

St Regis Paper common 5
Salt Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Co 5
Schiff Co common •

Schulte (D A) common 1
Convertible preferred ; 25

Scovill Manufacturing 25
Scranton Elec $6 pfd *
Scranton Spring Brook Water Service—
$6 preferred ,

Scullin Steel Co common •

Securities Corp General-. 1,
Seeman Bros Inc •

Segal Lock & Hardware _: 1
Seiberling Rubber common •
Selby Shoe Co •
Selected Industries Inc common.. 1
Convertible stock 5
$5.50 prior stock 25
Allotment certificates -

Sentry Safety Control 1
Serrick Corp class B 1
Seton Leather common •
Shattuck Denn Mining 5
Shawintgan Water & Power •
Sherwin-Williams common —25

5% cum pfd series AAA 100
Sherwin-Williams Of Canada •

Sick's Breweries Ltd *

Silex Co common •

Simmons-Boardman Publications—
$3 convertible preferred-. •

Simplicity Pattern common 1

Singer Manufacturing Co. 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec 7^ pfd 100
Smith (Howard) Paper Mills —•
Solar Aircraft Co 1
Solar Manufacturing Co 1
Sonotone Corp.— 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil— 25
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred 23
6% preferred B 25
51/2% preferred series C ,25

Southern Colorado Power class A_._25
7% preferred 1Q0

23/4 2% 2% 400 2 % Jan ' 2% Jan
17 16% 17»/4 325 I6V2 Jan 18 Jan
"614 6 6% 26,700 6 Jan 6% Jan
9% 8 3/4 9% 11,800 8% Jan 10% Jan
7 G% 7% 4,900 :i", 6% Jan 7% Jan

3%
■ ;

3% •; 1,100 3% Jan 414 Jan
'

' 22 22% 200 22 Jan 23% Jan
3% 3% 3% 11,400 3 % Jan 3% Jan
75 75 76 575 70% Jan 773% Jan
3714 36 37% 2,000 35% Jan 37% Jan

■'

—- .. 7 ' —^ •' ' .

■

■ ——

91 883/4 91 170
12% 11% 12% 1,900

4% "4 "4 ' 300
■■ 43% 43% 100

2% 23/8 2% 14,600
10 10 10% 1,600

1934 19% 100

1% / 1% 1% ; 4,400
123/4 12 12% 3,100
85 84 85 V 400

1 1

6 614
lO'/s 1014
314 374

16 1614
102% 103%
110 110

600

400

200

6,100
1.400
400

60

88% Jan
10% Jan

4% Jan
4314 Jan
2 Jan

9% Jan
1912 Jan
114 Jan

12 Jan

84 Jan

8314 Jan

Jan

, 6 Jan
1014 Jan
314 Jan

1514 Jan

102% Jan
110 Jan

2014 Jan

94 Jan

1314 Jan
5% Jan

4314 Jan
2% Jan
10% Jan
20 Jan

114 Jan
13 Jan

8614 Jan
87 Jan

114 Jan
614 Jan
10% Jan
3% Jan
16% Jan
107 Jan

112% Jan
2014 Jan

15% 14% 15% 850 14 / Jan 16 Jan

32 Jan 32 Jan

5% 5% 900 5% Jan 614 Jan
272 277 50 271 Jan 276 Jan

4% : 4% 4% 200 4% Jan 474 Jan

— — 111% Jan 111% Jan

12 10% 13 22,800 10% Jan 14% Jan
8 Va 73% 8% 5,200 714 Jan 8% Jan

3% 3% 3% 6,800 23-4 Jan 374 Jan
8 7% 8% 1,800 7% Jan 814 Jan
434 434 4% 900 4 Jan 5 Jan

43'/o 43 Va 43% 600 42% Jan 43% Jan
. —

30 Jan 30 Jan

44 44 10 41% Jan 44% Jan

30% 30% 31% 1,600 30% Jan 31% Jan

30 30% 600 30 Jan 31 Jan

1% 1% 2,500 1% Jan 1% Jan

__ '■ ■ 81% Jan 83 Jan

STOCKS
•

r'Mvf'v Friday Week's Sales
New York Curb Exchange Last Range for Week

Sale Price of Prices Shares Range Since January 1.
vf >/s';:/ Par Loto fliah •v- LOW High .

Middle States Petroleum class A v t c_l 17 74 16 17% 1,300 15% Jan 1774 Jan
Class B v t c l 4Va 33/a . 43* 32,200 3V8 Jan 434 Jan

Miaule West Corp common. 5 12 74 11% 12 V* 11,000 11 Jan 12% Jan
Midland Oil Corp $2 conv preferred..* 14 14 V* 150 13% Jan 143/4 Jan
Midland Steel Products— »

27 J Jan •$2 uon-cum dividend shares /•
'

' '

— 27 % Jan
Midvale Co common. *

30 29^8 303/a 1,325 28 \4 Jan v/;: 30% Jan
M.d-West Abrasive 1 "3 ■' 274 . 200 ;!f ■ 2% Jan 33/a Jan
Midwest Oil Co 4

' '

9% ' ' - 8% 9% Av 1,900 8V2 Jan 9% Jan
Midwest Piping Si i_uppli 27% 28 i 200 /• 27 Jan ? •.

, 28 Jan
Mid-West Refineries 1 3 74 3 74 3% 4,000 374 Jan 3% Jan
Mining Corp of Canada • —' - 2 2,4 800 1% Jan 2 ^4 Ja 11
Minnesota Mining Si Mfg * 62 7'2 62% 475 62 74 Jan 67 '/a Jan
Minnesota Pwr '61 Light 7% pfd—— 100 : 10634 Jan 1063/4 Jan
M.ssissippi River Power 6% pld„—100

__ — 114% Jan 114% Jan
M.ssouri Public Service common •

14 14 50 13 Jan 14 Jan

Mojud Hosiery Co Inc 13 74 13% 900 13 Jan 14 % Jan
MoiyDuenum corp 1 • 1. v':/' '• 93/4 10 Va 2,300 9% Jan 10% Jan
Monogram Pictures common 1 3% 374 3:i/8 4,400 3 74 Jan 3 74 Jan
Monroe Loan Society A_ 1 ,7; /..■ / 2% 2% 100 2 74 Jan 2% Jan
Montana Dakota Utilities—— 10% Jan 10% Jan

Montgomery Ward A 182 182 20 180 Jan 182% Jan
Montreal Light Heat & Power « 19% 19% 1974 200 1974 Jan 20% Jan
Moody Investors partic pfd V'"V; /'/-VA 383/4 Jan 40 Jan
Mountain City Copper common-,. 174 ' 174 j 2 2,500 1% Jan 2% Jan
Mountain Producers———— 7 3/8 6 3/u 1% 8,100 6% Jan 7% Jan
Mountain States Power common-

•
25'A 25% 25% 50 243/* Jan 25 74 Jan

Mountain States Tel & Tel IIlOO 131 Jan 134 Jan

Murray Ohio Mfg Co
*

18 1974 700 18 Jan 19% Jan
Muskegon Piston Ring .2% 14% "■ ,14 V* : 14% 150 1374 Jan 14% Jan
Muskogee Co common..

•
10% 10% : 100 10 Jan ll3/4 Jan

6% preferred IIxoo ..i," 89 89 10 89 Jan 92% Jan

Nachman Corp —•
National Bellas Hess common 1
National Breweries common *

7% preferred —.—._ ..25
National Candy Co •
National City Lines common 50c
Nuuonai Fuel Gas. *

National Mfg fc Stores common •
National Refining common. 1
National Rubber Machinery. •
National Steel Car Ltd *

National Sugar Refining •
National Tea 514% preferred 10
National Transit 12.50

National Tunnel & Mines common 1
National Union Kuaio 30o
Navarro Oil Co •
Nebraska Power 7% preferred 100
Nehi Corp 1st pfd *
Nelson (HermanI Corp 3
Neptune Meter class A s •
Nestle Le Mur Co class A •

19% , 19 3/* I934 300 1974 Jan 20 Jan
/■ 2 7a ■ 2% 2Va 11,100 2% Jan 2Va Jan

' —

/ 43% Jan 4374 Jan
1674 16 16% 2,200 15% Jan 1674 Jan
1174 1174 1174 7,700 11 Jan 1174 Jan

'

/ 8% 9 300 8% Jan 9% Jan
%•"'■'• il'" 14% 14% 200 14% Jan 16/8 Jan

1274 12% 13 2,600 11 Jan 13% Jan

;

23% 24 ... 900 22% Jan 25 74 Jan
■

^ '• 1074 1074 150 10 Jan 10 % Jan
1374 13% 1474 700 13 74 Jan 1474 Jan
1% 1% 1% 1,800 1% Jan v 2 74 Jan
6V4 674 6 V* 1: 1,100 5% Jan 6% Jan

• 45% ..46 1,200 38 Jan 47 Jan

^108 107 108 180 107 Jan 10874 Jan

"9%, 10 -.'200 974 Jan 10 74 Jan
10 974 10% 2,200 8% Jan 1074 Jan

7 7b 774 200 t 774 Jan V:,73/4 Jan

For footnotes see page 489.

New England Power Associates •
6% preferred : 100 64%
$2 preferred -—• — <:

New England Tel & Tel 100
New Haven Clock Co *
New Idea Inc common •
New Jersey Zinc 23 6514
New Mexico & Arizona Land 1

__

New Process Co common •
__

N Y Auction Co common • /
N Y City Omnibus warrants
N Y & Honduras Rosario 10 ^ 3014
N Y Merchandise —10 __

N Y Power Si Light 7% preferred__100 ,

$6 preferred • —

N Y Shipbuilding Corp-—
Founders shares— 1 17%

N Y Slate Electric & Gas $5.10 pfd-100 -

N Y Water Service 6% pfd 100 65%

Niagara Hudson Power common 10 A
5'* 1st preferred—,. ,.100 ; 94
5% 2d preferred 100 — •

Class B optional warrants __ .

Niagara Share class B common— 5 6%
ciass A preferred 100

Niles-Bement-Pond • 15
Nineteen Hundred Corp B— 1 ,

Nipissing Mines— . 5 214
Noma Electric 1 21
North Amer Light & Power common..1 1%

$6 preferred —„ • f, 12614
North American Rayon class A_
Class B common— •

6% prior preferred 50 ' i
North American Utility Securities •
Northern Central Texas Oil 5 614
Northeast Airlines 1 12%
North Penn. RR Co 50

Northern Indiana Pub Serv 5% pfd—100 10814
Nor-hern States Po^r class A 25 "16%
Northrop Aircraft Inc..— 1

— "
Novudel-Agene Corp • 29

Ogden Corp common 4
Ohio Brass Co class B common .*
Ohio Power 4%% preferred 100
Oh.o Public Service 7% 1st pfd 100
6% 1st preferred „ 100

Oklahoma Natural Gas common 15
Oliver United Filters B •

Omar Inc 1
Overseas Securities —1

Pacific Can Co common •

Pacific Gas & Elec 6% 1st pfd 23
514% 1st preferred 25

Pacific Lighting $5 preferred •
Pacific Power & Light 7% pfd 100
Pacific Public Service
$1.30 1st preferred

Page-Hersey Tubes common _ •
Pantepec Oil of Venezuela Am shs
Paramount Motors Corp j
Parker Pen Co _ ~jq
Parkersburg Rig & Reel—~~CIH j
Patchogue Plymouth Mills "•
Peninsular Telephone common ... •
$1.40 preferred A 'I 25

Penn road Corp common j
Pennsylvania Edison Co $5 series~pfcL*
$2.80 series prelerred •

Penn Gas & Elec class A com *
Penn Power & Light $7 preferred——*

nroterrprf ,

Penn Salt Mfg Co common io

63 64 3/4

1U% H2%
183/4 183/4
22 22

6514 66
3 314

18 18 •%

30%.<31%/

116% 116%

17 1734
107% 107%
64% 65%

. 6% 7

105% 105%
14

13

214
203/a
1%

15

13
■ 2%
21 Va
1%

123 . 126%
35% 36

53 34%

5%
12

6%
12%

108% 108%
16 >/b 16%
7% 1 8%
28% 29

4% 5 *
24% 2514
116% 116%
11614 117
113 114

29% 30%

110%

110%

38%

14% 14%
38 %' 39
36% 37
IO734 107%
110% 110%

'23% 2314

10% 11

33% 33%
18% 19
44% 44%

5%
78%
48%
2%

110% 111
109 109

383/b 39%.

•6 %
79%
48%
2%

1,000 63 < Jan 65% Jan
'■ 21% Jan 2274 Jan

130 111 Jan 11374 Jan
100 1474 Jan . ,,;. 187* Jan

. 400 20% Jan ..; 223/4 Jan
1,800 64% Jan 6674 Jan.

1,200 23,4 Jan 3% Jan

'.

574 Jan 6 74 Jan
■1 75 -..< 12 Jan

. 22 Jan

550 , 3074 Jan v: 3274 Jan
16% Jan 16 74 Jan

. - 100 115% Jan 11674 Jan
/; ~4'v. 10574 Jan 105 % Jan

200 17 Jan 19% Jan
20 107% Jan i 1093/4 Jan

320 64% Jan 67 V* Jan

58,400 3% Jan 4 Jan

6,500 89 74 Jan > 94 Jan
100 82 Jan 83 Jan

■V'fry ^.1;' la Jan % Jan
3,900 6% Jan 874 Jan

10 10574 Jan
"

'

10574 Jan

13,900 1334 Jan 1574 Jan
10O 13 :: Jan 1374 Jan

1,700 2 / Jan 274 Jan
4,600 2074 Jan 233/8 jan
3,200 v lVa Jan 1% Jan
350 122 Jan 130 Jan

300. 353/4 Jan 3974 Jan
38 Jan 40 Jan

. Imp = 53 Jaft<c 54 Jan

174 Jan V. 1% Jan
1.800 5% Jari 6% Jan

4,500 12 Jan 13% Jan

25 ,•106% Jan 108% Jan

3,500 <"15% Jan / 17 74 Jan
8,100 ■: 7 Jan 8% Jan

600 26% Jan 29 Jan

12,200 4% Jan 5 Jan*
<350 2274 Jan 2574 Jan

•
• 60 ' 11474 Jan 117% Jan

"
■ 30 116 Jan 117 Jan

.< 40 111 Jan 114 Jan

2,300 29 Va Jan 30 74 Jan
•••:! 6 Jan 6 < Jan

100 9% Jan 10 : ' Jan

1,100 1074 Jan 12'A Jan

100 < 1474 Jan 1474 Jan

2,900 38 Jan 39 % Jan
200 36% Jan 37 Jan

/ 50 1073/a Jan .• 108 Jan

60 no Jan 111 Jan

100 X22% Jan 23% Jan

38,000 1% Jan < 1174 Jan
■ 8% Jan 8 74 Jan
100 3334 Jan 34% Jan
800 1874 Jan 1974 Jan
20 44% Jan 47 Jan

40% Jan 41 Jan

29 Jan 3134 Jan

70,600 5% Jan 674 Jan
150 7«iA .Tan 7 9 74 Jan
1C0 4774 Jan 4874 Jan
300 1% Jan 2% Jan
160 10974 Jan 111 Jan
80 10774 Jan 110 Jan
600 3874 Jan 41 Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JAN, 26

7 ffTVCKS
New York Curb Exchange

: " ' '

Far

Southern New England Telephone__100
Southern Pnosphiate- Co 10
Southern Pipe Line 10
Southland Royalty Co-— °
Spalding (A G) & Bros 1st pfd •
bpencer Snoe Corp——-—-————
Stahl-Meyer Incl...
Standard Brewing Co 2.78
Standard Cap & Seal common— -1
Convertible preferred— -10

Standard Dredging Corp common—_1
$1.60 convertible preferred— 20

Standard Oil (Ky) — -J®
Standard- Oil (Ohio-)—5 % pfd—. .100
Standard Power & Light— -—1
» Common class B —-—*
Preferred —. *

Standard Products Co 1
Standard Sliver Lead 1
Standard Tube class B— 1
Starrert (Thet Corp voting trust ctfs__1
Steel Co of Canada —*
Stein (A) & Co commons •
Sterchi Bros Stores-— 1
6% 1st preferred—-—j. -50
5% 2d preferred 20

Sterling Aluminum Products 1
Sterling Brewers Inc u_l
Sterling Inc 1
Stetson (J B) Co common •
ounnes tHugoi Corp —B
Strooek (S Co common- *
Sullivan Machinery — *
Sun Ray Drue Co 1
Superior Portland Cement—
$3.30 "A": parti —*
Class "B" common—... *

Swan Finch Oil Corp.. II

Taggart Corp common
'Tampa Electric Co common:
Technicolor Inc common—
Texas Power & Light 1% pfd-.—
Texon OH .& Land .Co.——
Textron Inc
Thew Shovel Co common

Tilo Roofing Inc
Ti'shman Realty & Construction-
Tobacco & Allied Stocks. —

Tobacco Product Exports.
Tobacco. Security Trust Co Ltd—

. 'l Amer dep rets ord regis.:*—
"
Amer dep recs def reg—

Todd Shipyards Corp.—
Toledo Edison 6% preferred.—

'.f1' preferred—.—— —

Tohopah Mining of Nevada.....
: Trans Lux Corp—— ..

Transwestern Oil Co.:
Tri-Continental warrants —

Trunr Inc.. — —

Tung-Sol Lamp Works.—
80c convertible preferred/—

Friday
' Last

Sale Price

■

Week's " ' Sales-

Range for Week
of Prices Shares

ton Big*■ .

- 97/a

13»/2

I, '• 5%
5%

20

30

' 4%
. 21 Va
19%

llOVa
12

414

18%

it, '

12Vt
5Va
-3%

• 14%
2%
13

24

9% - 10
9% 9%
13
51 %
5Va
5.

1354
53

5%
•5%

18 VH 20
28'A 30

4% -• 434
21 >4 • 21%
19% 193/a

- 600 -

••- 800

1,100
•70

2,800
- 700

2,600
1,200

■7,800
-100

1,400

Range Since
Low

134% Jan
•9%Jan '

9% Jan
•13 Jan

51% Jan
5 Jan

5 Jan

^158 Jan
18 Vs Jan
2734 Jan

January 1

High

134 Va Jan
11

9%

Jan

Jan

147/b Jan
53 Jan

534 Jan
" 53/4 Jan
1% Jan

21 Jan

30 Jan

% ' 3/8 1,000

105 112

IIV2 12

i!i • »«
2 Va • -2%
33/4 43/8

18% 18%
11 HV'4

300

1,700
18,300

900

3,800

100

*100

... .334
21

"18%
109%

iff

A
105

• 11 Va
Vt
2%
3%

61

18%
10%

15%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

jan

Jan

Jan

Jan
Jan

Jan

Jan

* 4%
21%
19%

110

A
%

112

Xl2%

•V; %
3'A
4%
63%

- 18%
11%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

15% Jan

117/B
5%
3%
14 Vs
1%
12%
23%
22

12%
5%

: >4

143/4

2%
13

24%
22

15% 143/4 15%

I100
3

—I
5

1

1

29

723%

14%

10%

3%

5% 5%
27% 29
22% - 24%
117' 117

. 8% - -9%
14% 14%
31

10
- 9%
61 .

3%

33%
10%
10%
.62
*

3/8

.100

-100
1

.3
-10

4%
26%

—-1 ■•73/4
13 i'

71% 733/4
109 L 109

115 , 115
'

1% '1%
4% 4'%
35% 37 .

l;/|T%
1 _7% : "77/a
* 12% 13

•-800 11% Jan 12% Jan

700 5% Jan 5% Jan

4,500 ■>/• 3% Jan 4 Jan

200 14 Jan 16 Jan

700 1% Jan 2% Jan

900 • 12 .• Jan 13 V2 Jan

700 23% Jan 25'% Jan

100 19% Jan ■I 22 Jan

47 Jan 47 Jan

550 14% Jan 16 Jan

700 5% Jan 5% Jan
■ - 800 27% Jan: 29 Jan

6,800 , 22 Jan =25 Vt. Jan

■i; 10 116 Jan 4118 Jan

16,500 / 6% Jan > 9% Jan

2.300 -12 Va Jan 15% Jan

.900 26 Jan /• > 33'% Jan

7,400 " 9% Jan - 10% Jani,

1,200 9% Jan • 12% Jan

, 120 ; 61 Jan 62 , Jan

"100 ' 3% Jan "4% Jan

-

12% Jan 12% Jan
-• "1% Jan IV2 Jan"

-260
"" *71% Jan 75% Jan

20 '109 Jan 111 Jan 1

10 115 Jan" .115 r Jan/,
> 500 v''' I V# Jan ; 1% Jari ?

1,300 4 v Jan ../'• 4'A Jan

2,200 :• 35 Va Jan';
;
39% Jan

3,200 : 1 Jan V vl% Jan

1,200 • ;; "7% Jjin ?. : •T :■ jan v
--

500 ' 12 Va Jan • .13 V Jan

U
j Udylite Corp

1 6% • 6% *// 600

! Ulen Realization Corp. "3% 2% 3% 10,000

Unexcelled Manufacturing Co. 10 ; 4% -4% ,300
'

Union Ge8 of Canada^..
• r- 7% 7% - 400

'

Union Stk Yds of Omaha. Z II100 _

• • —

) United Aircraft Products ... 1 12% 11% 12% * 11,200

I United Chemicals common^.. 23% 23% '■-■•• 100

i United Gigar-Whelan Stores..11 IZlOc "2% 2% 3 58,400

$5 preferred —•
Prior preferred.. .———20

United uorp warrants—
United Elastic Corp—! •
United Gas Corp common 10

United Light & Power common A •
Common class B •

i n $6 1st preferred. •
United Milk Products —

: i>$3 participating preferred •
/United Molasses Co Ltd—
r.y. Amer dep rets ord regis
1 United NJ RR & Canal
.United Profit Sharing I
;.f ;/10% preferred. —

United Shoe Machinery common—
/•/Preferred —

United Specialties common

109%
21%

21 "Y

108 V'4 109%
21V4 213/8

20% 21

U S Foil Co class B
,U S Graphite common
U S and International Securities..
or.$5 1st preferred with warrant^..
U S Radiator common
;U 8 Rubber Reclaiming
United Stores common

jUuited Wallpaper, Inc—i—

.Universal Consolidated Oil
Universal Cooler class A
he;Class B
.Universal Insurance i
Universal Pictures common
Universal Produces Co— 4
Utah-Idaho Sugar—4.
Utah Power & Light $7 preferred
Utah Radio Products-
Utility Equities common.

$5.50 priority stock—
in: I; ■

.100

.250
-10
-25
-25

-.1

1
—8

11% 10%
- .'"T

.

11%

V2 *•"*% 1*

/;//'/■%-. / V2

70% 67/ 703t

. 275 275

1% 2 »/8
'w .- -1' " . 11% 11%
77% 77 Vs 77%

44'Za 45
"

9% 9%

.500

—2 ./

-10

.10
-1

9

17%
1%

87%
.4%
2%
%

•s.4%

8% 9%
15% 17%
l'/a "1%

87 90

43/8 4%
2% 2%
% " "1

4% 4 3/4

130

3,300

100

4,200

2,200
1,000
3,500

/•' 10

4,900

.50
900

80

; 200

7,600
2,250
3,600
575

1,300
300

1,200
5,900

...v

6% Jan
2% Jan

./ 4% Jan
7% Jan

10% Jan
23% Jan
2 Jan

95% Jan
18% Jan
3/64

20 Jan

93/4 Jan

iV Jan
iV Jan

Jan

Jan

67

38

6% Jan
275 " Jan

1Tb Jan

10% Jan
76'% Jan
44% Jan
9s/8 Jan

8Va Jan
15% Jan
1% Jan

"83 Jan

4% Jan

1% Jan

I ;f Jan
4% Jan:

7 Jan

3% Jan
5% Jan

'

7% Jan

1~2V» Jan
1 25 Jan

3 Jan

110 Jan
21% Jan

32 Jan
21 1 Jan

11 3/b Jan

% Jan

A Jftn
703/4 Jan
38 Jan

6% Jan
275 Jan
2% Jan

11% Jan
78 Jan

46 Jan

10 Jan

9% Jan
20% Jan

1%
90

4%

Jan

Jan

Jan

2% Jan
lVa Jan

4% Jan

— a

1

.10c

—1

V 13 13 200 12% Jan : 13 Jail

5%. 5% .; 5% 2,600 5'V21 Jan >'■ 6 "•/ Jan

21 20% 21 V'.i" 5,100 v 20V2 Jan- 2YV2 Jan

27 27 100 26 Jan 27 Jan

3% 3% 3%. 1 7,100 l 3 'A * Jan V r 3% Jan

68 . . . 66% 68 1,125 65% Jan ' ....; 68 Jan

9% ;. 8Vt' 9% 6,500 . 733 Jan 9% Jan

__ 1% 2% 1,300 1% Jan 2% Jan

— ■ 95 95 v 50 92 Jan 95 Jan

Valspur Corp common— — 1
convertiole preferred, ; _fl

Vene^utlan' Petroleum— .1
VOgt Manufacturing,..— — *

Waco Aircraft Co •

■Wagner 2ai:in» voting trust ctfs ext "•
7% preierred Ton

■Whitt & Bond class A I"
Class B^

Wayne Knitting Mjls
Wentworth Manufacturing - • \ 23
West Texas Utility $5 preferred""1" - ' •
West Va: Goal & Coke.... —""la
•Western Air Lines Inc- - . : '""j'"

3%

11%

3% • 3%
-57 *59%

**

11% * 11%
12 12

W
.5% 5%
10 10%

3%
20%
•-.4%

n

21%
3

20

434

23

.3%
20 34
.4%

111% 111%
10% .11%
153 8 ,15%

For footnotes see page 489.

2,400 3 Jan

230 54 v. • Jan

2,400 11 Jan

100 11% Jan

600 .5% Jan
... 400 10 Jan

. .... .... 110 Jan

300 21% Jan

200 • 3 Jan

700 • 18 Jan

3,600/- 4% Jan

10 111 Jan

5,206 10 % Jan

1.700 V 15% Jan

3% Jan

59% Jan
12% Jan

;12Vb Jan

5%
10%
110
23%
3%
20%
5

.111%

16%

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

g.T o c KTS
New Fork Curb Exchange

Par

Western Maryland Ry 7% 1st pfd.^100
Western Tablet & Stationery com.....* •*
Westmoreland Coal — 20 '

Westmoreland Inc^ ...10 '

Weyenberg Shoe Mfg ... ; 1
Wichita River Oil Corp.. —10 i:V 19%'

Williams (R C) & Co
Williams Oll-O-Matlc Heatings • 6
Willson Products Inc.. ]

Winnipeg Elec common B_ •
Wisconsin Power & Light 7% • pfdj.100 v -

Wolverine Portland Cement — 10
Woodatl Industries Inc ..—^...2 -

Woomey Petroleum — j
Woolworth <F W) Ltd—
American deposit receipts 81

Wright Hargreaves Ltd *

'

Friday; r Week's
Last Range

Sale Price of Prices

Loto High

*..143 '. . 143 . 143
.... - ,29% 29%

'30 V'2 30%

12% 12%
18 19%

13% 13%
6 6%

5 5
'

9% " 9%
-11% 11 11%

3i8 3 3/4 4

'Sales "

for Week
Shares i-

. ' , 20
t 50

100

'"w
50

1,000

- -> 300
900

200

300

1,000

29,400

Range Since January I
Low

140 Jan
'29 Jan

27% Jan

12% Jan
18 Jan

13% Jan
6 Jan
11% Jan
6 Jan

5 Jan

9% Jan
10% Jan

11

3

Jan

Jan

High
145 Jan

29 % Jan
31 Jan

123/i Jan
21 Jan

14% Jan
•V- 6% Jan

12% Jan
6 Jan

5% Jan
10% Jan

11% Jan

>. 11% Jan
4 Jan

J-J *

2f-S
J-J
F-A

A-O

F-A
US

US

BONDS

New Fork Curb Exchange Interest
Period

American Gas St Electric Co.1—<
2%s s f debs 1950 J-J 5

! 3%s s f debs ..1060 " J-J ft
i33/4S s f deos 1970 M-3
Amer Pow & hi deb 6s 2016 - ■ J-J %
-Amer Writing Paper 6s 1961 % J-D
Appalachian Elec Pow 3%s .1970 , J-J
Appalachian Pow deb 6s 2024 A-0

Associated Elec 4%s .1953
lAssociated Gas & Elec Co—
AConv deb 4%s__ 1948
AConv deb 4%s 1949 *

'

AConv deb 5s .1950 4
ADebenture 5s .1968

'

/ / Registered — *
AConv deb 5%S— i 1977

• Assoc T & T deb 5%s A.. 1955 -

Atlantic City Elec 3V4s— ^—1964 ,•

Bell Telephone of Canada— ' -

1st M. 5s series B_—: ....1957
5s series C —4 —I960 "

Bethlehem Steel 6s — ! 1998 ;
Blckford's Inc" 6%s 1 ...—J1 .1962 /
Boston Edison 2%s .1970"

Canada . Northern Power; 8s I 1953
Central 111 El & Oas' 3%s. i—;1964 "
fACentral States Electric 5s—.—194ft -.
a 5% s — — — —1954 •

lAChicago Rys 5s ctfs. —1927 •

Cincinnati St Ry 5%8 A-—; 1 1952 '
6s series B .1955 '

Cities Service 5s._' ; Jan 1966
Conv deb 5s__.._—— —1950 •

Debenture 5s._. :—; i—1958 *
Debenture 5s.. ..—1969 ;

Consol Gas El Lt & Pr (Bait)—
3'4s series N 1971 ^
1st ref mtge 3s ser P :—1969
1st ref mtge 23As Bet Q .1976

Consolidated Gas (Bait City)—>
Gen mtge 4,/aS .1954

Continental Gas & El 5s —.1958

Eastern Gas & Fuel 4s ser A——.1956 *
Electric Power & Light 5s 2Q30
Elmira Water Lt & RR Ss_ —1956
Federal Water Service 5%s—.—1954

Gatineau Power 33/4s A J—--1969 : -
General Pub Serv 5s —1953 Z
AGeneral Rayon Co 6s ser A——1948
Georgia Power & Light Cs 1978
Grand Trunk West 4s —1950
Great Nor Power 5s stpd —1950 f.
Green Mountain Pow 33/i_ ,—1963 •

Grocery Store Prod 6s_ ....1953
Guantanamo & West 6s -1958 '■

Hygrade Food 6s ser A Jan 1949
6s series B Jan 1949

Illinois Power Co—
1st & ref 5%s series B ..1957

Indiana. Service 5s 1950
1st lien & ref 5s 1963

Indianapolis P & L 3V4S. -1970
jlnternatlonal Power Sec—
A 6% s series C 1955
A6%s (Dec 1 1941 coup) 1955

A7s series E —,—1957
A 7s (Aug 1941 coupon).——1957

A7s series F 1952
. J A7s (July 1941 coupon) .1952
Interstate Power 5s 1957
Debenture 6s —1952

A Italian Superpowez 6s—, 1983/

Jersey Cent Pow & Lt 3%s—1965
Kansas Electric Power 3%s .-,.1966;
Kansas Gas & Electric 6s——,...2022 _

Kansas Power & Light 3%s 1969
Kentucky Utilities 4s 1970

Lake Superior Dist Pow 3%s__ 1968 A-0

McCord Corp 6s stamped —1948 F-A
Midland Valley RR— ; * ! .: i n
Extended at 4% to.. —1963 ... A-O

Milwaukee Gas Light 4%s. ^h_1967 MS
Mihnesota P & L 4%B :_-«.1978 ./ • J-D

1st & ref 5s——. —-—-1955 * / J-D

Nassau & Suffolk Ltg 5s 1945 F-A
Nebraska Power 4%s —-f—1981 J-D

6s series A -2022 • U S

New Amsterdam Gas 53—^1—1948 J-J
New Eng.Gas & El Assn 5s --—1047 •. • US

5S •; : —1948 . J-JO ■
Conv detr 5s : .—1950 lf-ll

New England PoWer 3%s 1—1961 % M-ff
New England Power Assn 5s_^_.i.l048 A-O

Debenture 5%s 1—1954 —
N Y State Elec A' Gas 3%S——^1964 • If-lf
N Y fc Westchester Utg 4s_—: 2004 V. J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low Utah

J-D ;
M-N

Q-P
A-O

J-D

If-N
J-D
J-J*
US

US
J-D

A-O
Jf-3
'F-A •;

A-O
A-O

J-D
J-D

J-J

A-O
F-A

flf-S
F-A ,

US

Jf-N
i

AO
J-J

J-D
J-D
J-J

F-A '

J-D :

J-D

J-J

AO
A-O

106%

1103% 103%
1107 108
108% 108%
105% 106%
101% 101%
108% 108 Va

1125 126 V

Bonds

Sold

NO.

9

59

4

12

Range Since
January 1

Low High

103%
108

107%
105%
100%
108%
124%

103%
108

109 Va
106%

101%
109

125%

95% 93 : 95% '/v'T51 92% 95%."

31% 30 32 t-'' , 39 / 32% .

31% 30 32 183 29 32%

33 V2 31% 33% 210 29% 33%

32 '30 32 126 29 -■32%'

,30% 30% 1 30% 30%

•31% 30 32 -.--•Y ■ T 19 29 :•> . 32%

99% ;; .99% 100 "•'"*"• ; 8i ;99% 1003«

107% 107% ';:* . >.v. 1 :'i 107% 107%

112% 112% " 112 113 "2

119Va T19%;"// 3 119%. 121* ;■

103%

101%
105-
/ 62%
62%

71%

1170" 178 ;
1110% 114 "
102% 103%

105

104%

101%
105"

"

,58%

:"'y> 59 '
'

69%
$102%
$104%

% 103%
104%

•V: 104Va
r 105%

101%
105""
62%
62%

71%
103

107 '•

104 Va
105
105

10G

I;:.

30

9
*'

9

131

235

164

5

110
; 12

9

104 Va

108% 108%
$107 108%
$102% 103%

$120% 123 .

104% 104%

101% 101% 102%
106 105% 106- '

$124 V8125%
'

104 Va 104 Va

105% 105% 105%
$101% 104%
$— " 63
103V2 104 V8
104% 104%
104Va 104%

$105 107%
?' $93 102
.,70% 72

v 10G 10G
$105

89

110 ••

, 41 ;•

' "1

31,,

3

1

170/ 170

112% 112%
102 Vt 103%

101% 102%
103k; 105

,-58% 67'a
'59 ;•■. 67'A
f 68 71%
102% >102%
104% 104%
103% 103
104 105 Va
.104% 106 /.
105% 106

108 108%
108% 109%
103% 103%

123 123

103% 104%

101% 102%
104 106
124 Va 124 Va
104% 104%

103% 105%
101% 101 Vt

103% 104V«
104% 104%
104% 104%
105% 105%

67 ' 72

106 106

if-S 105 105 105 Va r. ■ 5 105 105%

J-J 102'A 102 Va 3 102'A 103

F-A 303.% 103Vt 103'A 12 102% 103%

U-N ■
j .: $106 108% •Z_" .

107% 107%

J-D 36% 36%. " . • 3 30 "*' 36%

34% 36 Va 64 28% 36%

F-A ...
/ 40 -40 ■:/•■./ 2% 37 ■ .,.40 'ft

; ' '

'

-

•' 35 37 27 31 37

J-J ,40 42 10 37 42

34 37 ' ; 66 31 37

J-J 99 Va 98 Va ,99% 99 97 99%

J-J 75% 74% 77 <.V 24 71 77

J-J 46 ,40 46 24 ■'/ i"; 37 • 46

MS 10.6 (b 106 106%' 16 106 106%
J-D -"si .

$103 108% '/rHy . '•. -

US
4-,5.

$119 120 • ,;4. ... 119% 119%

J-J $111% 113% 111% 111%
J-J •'') —-

106 106 ' 6 106 107%

66%

$106% 108'b

102% 103 {;

66% 66%
$106 107%
105 106
104% 105%

106% 106% 106%
114% 114%

90%
90%

J 893

103 Vt

103%.

.'$110 115
, .88% "90%:

88% 90%
. 89% 90%
$107Vn 109 Va
,103 103%
103% 103%
$108% 109 %
101% 101%

4

27

31

5

55
4

ib:

55

20

14

102 103 -

64 72

106 107%
104% 106 1

104%. 107

106 107 Va:
114'/a 115%

110% 110% v

88 92% -

88% 92%
88 92%

102% 103%
103% 104%

I0i%'.101%
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JAN. 2G

BONDS

New York Curb Exchange

North Continental Utility Corp— '
5%s series A (8% redeemed) 1948

Ogden Gas 1st 5s__ 1945
Ohio Power 1st mtge 3%s 1968

1st mtge 3s „„ „1971
Ohio Publie Service 4s 1962
Oklahoma Power & Water 5s— 1948

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964
Penn Central Lt & Pwr 4V2s _1977
1st 5s .1979

Pennsylvania Water & Power 3%s~1964
3 VhS 1970

Philadelphia Elec Power 5%s 1972
Philadelphia Rapid Transit 6s 1962

Portland Gas & Coke Co-— 1
5s stamped extended 19501

Power Corp (Can) 4%s B 1959/
Public Service Co of Colorado—
1st mtge 3Vis 1£
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas St Electric—
5'/a8 series A 1952

Safe Harbor Water 4Vas_. 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullln Steel inc mtge 3s 1951
Bhawinigan Water & Pwr 4Vis 1967

1st 4Vis series D 1970

Sheridan Wyoming Coal 6s—
South Carolina Power 5s
Southern California Edison 3s
Southern California Gas 3Vis
Southern Counties Gas (Calif)—
' 1st mtge 3s
Southern Indiana Rys 4s
Southwestern Gas & Elec 3 Vis
Southwestern P St L 8s

—1947
.1957
.1965

.1970

.1971
*1951

1970
-2022

.1989Spalding (A G) deb 5s
Standard Gas & Electric—

6s (stamped) May 1948
Conv 6s stamped May 1948
Debenture 6s 1951
Debenture 6s

r- Dec 1 1966
6s gold debentures-!* ...—1957

Standard Power & Light 6s._ 1957
AStarrett Corp inc 5s .1950
Stinnes (Hugo) Corp—
A7-4s 3d stamped 1946
ACertificates of deposit

Stinnes (Hugo) Industries— r

7-4s 2nd stamped 1946

Texas Electric Service 5s I960
Texas Powei & Light 5s 1956

6s series A 2022
Toledo Edison 3yas , 1968
United Electric N J 4s 1949

Interest

Period

J.J

Af-N
A-0
A-0
F-A
F-A

F-A
J-J
M-N

Af-N
3-D
J.J
F-A
ii-S

J-J
Af-8

3-D
3-D

M-N

A-0

J-D
Af-8
J-D
A-0

A-0
A-0

J-J
J-3
MS

A-0

J-J
F-A

F-A

Af-S

M-N

A-0
A-O
F-A

J-D
F-A

F-A
A-O

J-J

A-0

J-J"
M-N
J-J

J-J
J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High.

Bonds
Sold

No.

Range Since
January 1
Low High

92% ,4" 92% 93Va 4; 4 92% 94%

44'.;: ' $1003^ 103Va 101 101

mmrn
.

^
1-08109 4. , 45 -J 108 V* 109%

$10734 108 Va , '■ 107'/a 107'A
105Va 106% V. ; 9 105'% 106 Va

—4! 4,101% 102 5 101% 102

105 104% 105 10 104% 105

$61 65 ^ •

106% 107 21 106% 107'A
$106% 107 106'/a 106 V2
$106% 108% - 108% 108%

168%. 10834 10834 7 108% 108%
110 $10'A 13 109 »/a 110%

107 $07 187 13 106% 107%

102% 102'A
■

2 1017/a 102'A
>;v--..44 $101V* 102% . ; 101 Va 102%

107% 108 14 107'A 108'A
103 Va 103 Va 103 Va4, 1 103 103 Va

— $153'A 155%, V; 152 153%

106Va 106 1063a 17 105% 106%
j

108 V* 108% 4 G 108 108 7/a
$126 ;^%4%4 '•!

■ ■ $90 — ;4'4VVi ...
90 90

1

$96 99 > 96 98

102% !02Va 102% 4 6'4 102% 104 V.
102% 102 8i 102% 103%

$105 —
'

- 104 4,104'% "5 104 104'A
106% 4 ifi& ,106% : 54 '106 106'/2
— 108 4- 108 - . • % 1% 108 108

$.105 ..105% 105% 105%
92

, 91% 92% 40;! 91% 94
'

— — $107Va 106% 106%
■ $104'A .106 •

— 104 3% 105%

lOlVe ,101 101% ; s 4.64 J'. 100 101%

98% X4 97V%. 983A 4 - 83 96 ?A 98%
98 4 : 97 la 9814. 61 96%. 98'/a
98Va 97V* 983% 4 92 96 Va 98%
98 97V#- 98 V* 4,44 30 963a 98%
98% ...." 97% * 98% - 57 96 3A 98'%

98% 97Va 98Va 48 963% 98%
,,:-.-'v:4 70'A 71 7 68 71

37 33 3A 37 ',2 33% 37

'• v^*"" V .4;'

:4—v; 4 35 35 6 27 35

105 105 105 4. 2 104% 105%
105 105V 105% 13 105 10'6%

$116% 119- ■
■ ■' ; ...

V 118 118
•4w.w"'4!-' 106 106

.
1 106 106

111 110 111 11 HP 111

444444. •4- 4S';v' f. w v>' 44

BONDS
New York Curb Exchange

United Light & Power Co—
1st lien & cons 5 Vas 1959

United Lt & Rys (Delaware) 5V2s_1952
United Light & Railways (Maine)—

6s series A 1952
Utah Power & Light Co-
Debenture 6s series A 2022

Interest

Period

A-O
A-O

F-A

Af-N

Waldorf-Astoria Hotel—
A5s Income dabs 1954 MS

Wash Ry & Elec 4s 1951 3-D
Wash Water Power 3%s 1964 J-D
West Penn Electric 5s 2030 A-0

West Penn Traction 5s — 1960 3-D
Western Newspaper Union—

6s conv s f debentures F-A
lAYorx Rys Co 5s stpa__ 1937 J-D
A stamped 5s 1947 3-D

Last

,le Prici

104%.

112%

59%

or Friday's Bonds Range Since
Bid & Asked Sold January 1

Low High No. Low High

104% 104% 1
'

104% 105 •,
104 105 -- 15 104 106 %

112% 112% 1 ■# 112% 112%

115% 115% 3 115% up!,]

100

100

55 Va 59 V#
106 106

$108 109%
$109 110

$117% 121

103 Va 103 Va
100 100

100 100

113

5

55 Va 65 ,

106 106
108 109%
107 Va 103 la

117% 117%

101 103 '/a
99 Va 100

99Va 100 .

Foreign Governments & Municipalities
BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—.
4 A20-year 7s— : .April 1946

> A 20-year 7s .Jan 1947
Bogota (see Mortgage Bank of)
ACauca Valley 7s__ 1948

Danish 5%s_ 1955
• Extended 5s 1953
Danzig Port & Waterways-^
. AExternal 6 Vis stamped.! 1952
ALlma City (Peru) 6Vis stamped.1958
AMaranho 7s 1 1958
AMedellin 7s stamped ; 1951
Mortgage Bank of Bogota—

A7S (issue of May. 1927) 1947
A7s (issue of Oct. 1927) -1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972

AParana (State) 7s : 1958
ARio de Janeiro 6Vis . .*1959
ARussiaa Government 6Vis.. 1919
V A5Vis 1921

Friday Week's Range
Interest Last or Friday's Bonds
a Period Sale Price „ Rid & Asked .. Sold

. Low High No, ■

A-O
J-J

J-D

M-N
F-A

J-J
M-S
M-N
3-D

M-N
A-0
J-D
J-D

M-S
J-J
J-D
J-J

— ' $61 la '

V! $61 Vi ..

30Vi 30 30%

76 76

$73
76

78

22

\ '■"

2

—V"-$15 40
$17 19 Vi

;
$38Va 41% '

..4 * 35% 35Va

■ $41 , ..44a
... . $41 __

22 22

.. V;4'4 75 75

—4 :4 $38Vi ..-4:4
— '--4' •• 37% 37% '
10 Vi r 9 Vi 11%
loii 9ii u%

Range Since ;
January!'

Low High ;

28Vi 30 V2

76 80

16 li 18Vi
38% 387/a
35% 35%

16
2

"

4

l,02l5
511

22
75

22 4
75l ;

37% 38'%
5% 11 Va

"'5% 11 Va

. UTrading suspended in new common and preferred, pending court hearing. > See Long Island
Lighting item in our "Investment News" column. '4?:-''x.^'4*4 ; 4

•No par value, a Deferred delivery sale, a Ex-Interest, e Odd-lot sale n Under-the-rule sale,
r Cash sale, x Ex-dividend. ■

tFriday's bid and asked prices; no sales being transacted during current week. 1; V
'

■ ABonds being traded flat. VV y 4'-4:4::' :
§Reported In receivership,. ;44,; 4 -V Vvv :4.- • 44' ■' '4, : , . • '' '...,4

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;"w 1," when Issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
'

RANGE FOR WEEK ENDING JAN. 26

•hl •

4:
•"■I! ,;'i

Baltimore Stock.. Exchange
7

Friday
Vvv. 44-/-'•;;; :■!/ V ?,V;:v <Vk-.;V Last 4;:

STOCK 8 4^:44;;.Sale Price
;:444:'V:iCPar '

Arundel Corporation • 17%

Bait Transit Co common vtc. • 3 4 4
Preferred v t c 100 23% •

Brager Eisenberg Inc 1 4

Consol Gas E L & Power com

Fidelity & Deposit Co_*. __20 * '
•

•

4
, s - .4.V 4 4' .\X:.y 44 V

Monongahela West Penn Pub Serv—
"1% preferred .25

Mt. Vernon, Woodbury Mills com 100 4.50

National Marine Bank ; 30 — '

New Amsterdam Casualty 2 23%
U S Fidelity & Guar 1 50 39% 4

Bonds-

Baltimore Transit Co 4s 1975
5s series A 1975

Week's Sales

Range for Week
of Prices 4" Shares Range Since January 1

Low High'

17% 17%

V"3V;3.45
23 24%
56 56

69 '
'

70

156 156

Low High

31
3.25

31
4.50

47 Va 47%
23% 26%
39 39 V4

71 Va 72 Va
77 Va 80

420 16 Jan 17% Jan

831 : 3.00 Jan 1 3.65 Jan

1,290 21 Jan 25'A Jan

30 56 Jan 56 Jan

190 69 Jan 70 Jan

■V*' 16 156 Jan 156 Jan

60

:.r.

0rj Jan 31 Jan
261 3.25 Jan 5.00 Jan

10 47% Jan' 47% Jan

35 23% Jan 26% Jan

155 38% Jan 39% Jan

18,500 71 Va Jan 77 Jan

8,900 77% Jan 85 Jan

Boston Stock Exchange
4 4.. 44 :4'-.v- '4444' .4.-4, '.' Friday

Last
STOCKS— Sale Price

4 Par

American Sugar Refining 100
American Tel & Tel 100 162%
American Woolen ♦

Anaconda Copper — 50 ZZ

Bird & Son Inc_. _* 13
Boston & Albany RR ; 100
Boston Ediscn 25 38
Boston Elevated Ry 100 74
Boston Herald Traveler Corp • 24'/a
Boston & Maine RR—
1% prior preferred 100 62%
Stamped 100 12%
Stamped 100 13

1% class C 1st pfd stamped 100 11 V\
10% class D 1st pfd stamped ■ 100 14%

. 4ya% class E 1st pfd stamped 100
Boston Personal Prop Trust * 14
Boston St Providence RR ... 100 42%,.

Calumet St Hecla- 5 734
Century Shares Trust 1 ;

"

Week's i; Sales
' V*. .4'

v ..Vs.* ■ -Si

Range for Week
of Prices Shares Range Since January 1

Low High Lota High

48% 49 65 48% Jan 55Va Jan
160% 163% 2,968 160% Jan 164V8 Jan
11 11% 145 9Va Jan 12% Jan

297/8 31 609 29 Jan 33% Jan

18 18 •• •"- 300 17 Jan 18 Jan
121 Va 123 101. -

115% Jan *
-

127 Jan

37% 38 3,690 37 Jan 38 Jan

71% 74 641 69% Jan 74 Jan

23% 24% 160 23 la Jan V 25 Va Jan

6l'/n 63 2,346
- 61 Jan 67% Jan

11%- 12% 300 10V4 Jan 14% Jan
12 13 90 12 Jan 15 Jan

11% 12 42 11'A Jan 15 Jan

14% 14% 80 14'% Jan 17% Jan
9% 9% 30 8 Va Jan 9% Jan

14 14 900 13% Jan 14% Jan
42% 43% 262 42% Jan .49 ^an

7% 73A 96 7% Jan A 8% Jan
11,09 31.15 422 31.09 Jan 31.15 Jan

. <
, „ Friday Week's Sales

STOCKS-*^ Last Range for Week
Sale Price of Prices Shares

- < ,• ) < ' * i / * Par ^ Low High
Cities Service — 10

__ /16% 17 27

Eastern Gas & Fuel Associates— /"
' 4%% prior preferred 100 82 82 82% 107
Eastern Mass Street Ry com .100

V 6% 1st pfd series A _100 104 1 04 104 80
6% preferred series B _100 44 71 73 30
5%• preferred adjustment 100 44.. 16 16 45

Eastern SS Lines Inc-common • 4 13 13 13 44 210
Employers Group Assoc—. * 33 32% 33 125
Engineers Public Service 1 __ 16Va 17 191

• "
V .'fV J

Filene's (Wm) Sons Co— * 22 22 22 150
First National Stores * 42Vt» ! 43% 170

General Electric ♦ 44. 37V# 38% 1.270
Gillette Safety Razor Co • i5Va 15 15Va 327

Hathaway Bakeries $7 conv pfd _* __ 100 100 10

Isle Royale Copper 15 l7% IVa 2 117

Kennecott Copper * 35V8 36Vi 1,202

Lamson Corp (Del) 6% preferred _50 — 41 41 50

Maine Central RR common 100 6 ' 5% 6 625
5% preferred 100 45 42 45% 885

Mergenthaler Linotype ...... * 66% 66%" 661/2 74

Narragansett Rac'g Assn Inc.. 1 9 " 8% 9'A 2,810
Nash-Kelvinator 5 „ 15% 16% 523
National Service Cos 1 35c 35c 36c 600

National Tunnel & Mines : * 1% 1% 1% 100
New England Gas & Elec Assn—

5Va% preferred * 44% 44 Va 5
New England Tel & Tel 100 112 y4 4111% 113 44 220
North Butte Mining —2.50 4 38c 35c 40c 6,282

Old Colony RR
___r 100 3 27/a 3% 4 4,060

Pennsylvania RR 50 33'/i 34%
. 1,335

Pere Marquette Ry 100 207/a 207/8 20

Quincy Mining Co 25 2V4",. '• 2% 2% 200
v ■ *
» V

Shawmut Assn * 16 16% 20
Stone & Webster Inc _* it% 103A 11% 4,."; . 362

Torrington Co .... * 37% 37% 37% .665

Union, Twist Drill 5 31 32 Va 125
United Drug Irtc 5 157/a 15% leVa " 188
United Fruit Co... —* 91 Va 90 y4 92 Va 676
United Shoe Mach common 25

._ 77 Va 77V2 250
6% . preferred ...—... 25 44% 44% 10

U S Rubber......... 10 517/a 53 4- 204

Range Since January l'(.
Low

16% Jan

82 Jan

101% Jan
71, Jan
16 Jan
13 • Jan

31% Jan
16 Jan

22 Jan

•42% Jan-

37Va Jan
15 Jan

100 Jan

l'/e Jan

35% Jan

40 Jan

5% Jan
41% Jan
66% Jan

7% Jan
15% Jan ■

27c Jan

1% Jan

42 Jan

109% Jan
30c Jan

30c Jan

,33% Jan
207/a Jan

1% 'Jan

15% Jan

10% Jan

37 Jan

30 Jan

15% Jan
90Va Jan
77 , Jan

44% Jan
51% Jan

High

19% Jan

<? - \ ■'

837/a Jan

107% Jan
76 Jan

17 Jan

14 Jan
33 . Jan

17% Jan

22 Jan
"

44% Jan

40% Jan
17 Jan

■

t..

100 -Jan
"

4J u

2 Jan

39 Va Jan

41 Jah
'

. 4 •' '114 •

7% Jan
49% Jan

66% Jan
v.: r
'

9 v4 Jah
16% Jan
40c Jan

1% Jan

49% Jan
113 Va Jan
40c Jan

4%; Jan

38 Va Jan
20Va Jan

234 Jan

16% Jan
12 Jan

377/a Jan
)

32% Jan
17% Jan
93 Va Jan
78 Jan

44% Jan
54% Jan

For footnotes see page 496...
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JAN. 2G

STOCKS—

\ *V/; :v,;A Par

Vermont & Mass Ry Co————-100

Waldorf System Inc *
Warren-(S D) Co. *
Westinghouee Elec & Mfg 1- 50

Friday
Last

Sale Price

14%

Week's
Range
of Prices

Low High

130 % 130%

•14 147a

36 :36 %
115Vb U8Va

Sales

for Week
Shares

122

175

135

Range Since January 1
Low High

130% Jan 130% Jan

13% Jan-
36 Jan

1157/a Jan

14% Jan
37% Jan
125 Jan

Chicago Stock Exchange
STOCKS—

par

Abbott Laboratories common— "
Admiral Corp common.- -1
Advanced Aluminum Castings 5
Aetna Ball Bearing common— 1
Allied Laboratories common, •

American Pub Serv pfd 100
American Tel & Tel Co capital 100
Armour Co common 5
Asbestos Mfg Co common ; 1
Athey Truss Wheel capital 4
Automatic Washer common.—--;——3
Aviation Corp (Delaware)—.—— 3

Bastian-Blessing Co common "
Belden Mfg Co common— 10
Belmont Radio Corp—-— •
Bendix Aviation Corp common —5
BerghofX Brewing Corp 1

Binks Mfg Co capital-. <—1
Bliss & Laughlin Inc common—5
Borg-Warner Corp common 5
Brach & Sons (E J) capital—
Brown Fence & Wire—
Common —1

Bruce Co (E L) common——. 5
Burd Piston Ring cpmmon -1
Butler Brothers ? 10

Castle & Co (A M) common——10
Central Illinois Pub Serv $6 pfd •
Central III Secur Corp—
Common 1
Convertible preferred , *

Central S W Util common,———50c
Prior lien preferred *
Preferred I *

Central States Power & Light

Chain Belt Co common .1 *
Cherry Burrell Corp common——5
Chicago Corp common 1
Convertible preferred ———•

Chicago Flexible Shaft common —•
Chicago & North Western Ry—
V t c for common-— •

Chicago Towel Co—
Common capital ——*

Chrysler Corp common 5

Cities Service Co common 10
Commonwealth Edison common 23
Consolidated Biscuit common —1
Consumers Co—*

V t c preferred part shares——.—50
Crane Co common ; 25

Cudahy Packing Co 1% cum pfd—100
Cunningham Drug Stores., 2%
Curtis Lighting Inc common... 2%

Dayton Rubber Mfg common 1
Decker (Alf) & Cohn Inc common—10
Deere & Co common *
Dodge Mfg Corp common *
Doehler-Jarvis Corp 5
Domestic Industries Inc class A 1

Electric Household Utll Corp 5
Elgin National Watch Cn__.— 15

Fitz Simons & Connel Dk & Dredge
Co common — -*

Four-Wheel Drive Auto. 10
Fox (Peter) Brewing common— 1%

General Finance Corp common 1
Preferred 100

General Motors Corp common 10
General Outdoor Adv common •
Gillette Safety Razor common *

Goldblatt Bros Inc common— *
Goodyear Tire & Rubber common—-"
Gossard Co (H W) common— *
Great Lakes Dr & Dk com *

Harnischfeger Corp common !—10
Heileman Brew Co G cap 1
Hibb Spencer Bartlett common 25

Horders Inc common— *
Hormel & Co (Geo) common A_:——*
Houdaille-Hershey class B —*
Hubbell Harvey Inc common _5
Hupp Motors common- —, :— 1

Illinois Brick Co capital 10
Illinois Central RR common 100

Indep Pneum Tool v t c new *
Indianapolis Power & Light com— *
Indiana Steel Products common ,_1
Interstate Power $6 pfd _•
$7 preferred - 1 *

Katz Drug Co common 1
Kellogg Switchboard common •
Ken-Rad Tube & Lamp common A- *
Kentucky Util jr cum pfd 50
Klmberly Clark common »

LaSalle Ext Univ common 3
Leath & Co—

Cumulative preferred *

Llbby McNeill & Libby common 7
Lincoln Printing Co common 1
Line Material Co common ——5

Friday
Last

Sale Price

60%
io%

7%
10%

7%

2'/a

~3%
5%

15%

ii%

7%

6

36

14%

103

%

64

16

53%
16

20%

11%
14%

4%

21%

27%
21%

7%
33

42

5%

8%

Week's

Range
of Prices

Low High

60% 60%
10% 10%
7% 7%
10 ' 10%
18 18

128 128

160% 163
'

7% 7%
2

7%
3

5%

2'A
7%
3%
5%

27% 27%
16% 16%
15 v 15%
49% 50
11% 11%

Sales

for Week
Shares

100

4,800
100

1,000
50

50

150

3,200
2,750
650

1,760
2.920

50

200

1,000
200

1,250

Range Since January X
Low

60% Jan
10'A Jan
7% Jan

9% Jan
17% Jan

124 Jan
160% Jan
6% Jan

; 1% Jan
7% Jan
3 Jan

5% Jan

26 Jan
16% Jan
141% Jan
48% Jan
11% Jan

128

94
9

9%
55

35 *-•:

A:v

-V 93%

18%
29%
8%

28%

28

16%
20%

13%

16

29%

7%

7% 7% 500 7% Jan
20% 20%

. 100 20% Jan

37% 37% 500 37% Jan

27 27 50 24 Jan

6 6 150 5% Jan

35% 36 3QO 35% Jan
'

7 .-' 7% 700 6% Jan

13% 14% 1.800 13% Jan

26% 26% 50 22 Jan
101% 103 210 99% Jau

% 1 650 Jan

14 14 • 200 14 Jan

% % 3,950 u Jan

128 128 230 128 Jun

85 95 1,170 82% Jan

8-% .7, 9 '.v/; 480 8% Jan

22% 22% 200 ► 22% Jan

16% 16% 1,000 16 Jan

8 9% 62,000 7% Jan

54% 55 700 53% Jan

35 35% 450 35 Jan

25% 26% 1,950 . 25% Jan

55 56% 450 55 Jan

65 I; 65 20 63 Jan

93% 93% 200 93% Jan

16% 18% 2,650 16% Jan

29% 29% 5,750 28ya Jan

7% 8% 1,950 7% Jan

36 36% 150 30 Jam

27% 28% 900 26 Jan

104 105% 370 104 Jan

27% 28% 650 27% Jan

4 4% 160 3% Jan

23% 2.3% 100 23 Jan

14 14 50 14 Jan

40% 40%" 50 40% Jan

16 16% 850 15 Jan

19% 20% 100 Cl8% Jan

4% 4% ■ 500 4% Jan

13% 13% 1,350
'

12% Jan

35% 37 550 35% Jan

12% 12% 300 12 Jan

15% 16 800 13% Jan

29 30 1,100 29 Jan

7 7% 450 7 Jan

8% '

8% 50 8% Jan

62 64 750 62 Jan

11% 11% 100 10% Jan

15 16 1,000 15 Jan

10 10*% 300 9 Jan

52% 53% 250 52% Jan
16 16 Va 350 16 Jan

20% 20% 1,300 20 Jan

11% 11% 200 < 11% Jan

14% 14% 550 13% Jan

48% 50 7,150 48 Jan

14% 14% 400 ; 14% Jan

40 40 10 39% Jan

17 17% 250 17 Jan
24 24% ' 150 24 Jan

4% 4% 400 3% Jan

8% 8% 300 7% Jan
20 21% 700 20 Jan

27% 27% 400 26% Jan
21% 21% 200 xi9% Jan
6% 7 250 6% Jan

14% 15 230 12% Jan

18% 18% 10 18% Jan

6% 6% 300 6% Jan
7% 7% 300 v 7% Jan

31% 33 600 30% Jan
53 53 10 53 Jan
42 42 200 38% Jan

5% 5% 1,900 5% Jan

38 38 30 38 Jan

7% 8% 3,800 7% Jan
6% 6% 100 6% Jan

14% 14% 50
1

14% Jan

High

60% Jan
11 Jan i
7% Jan
11% Jan •.

18 Jan >

128 Jan

163% Jan 4

7% Jan A
2% Jan ' ;f
8% Jan :;

3% Jan ;

61/2 Jan s;

27% Jan
; 17% Jan
.15% Jan
50% Jan

11% Jan *

7% Jan
22 Jan

39% Jan t
28 Jan 5

6 Jan' '

36% Jan

A\7% Jan
15 Jan

26% Jan •;•£
103 Jan f

1% Jan .

14% Jan
% Jan hX

131 V Jan ?
95 Jan'
9 Jan

, 23% fan ■

16% Jan >

9% Jan
55 Jan
36 Jan J

30% Jan
62'A Jan

65 Jan
95^4 Jan

18% Jan J
29% Jan
8% Jan

36% Jan
28% Jan

106 Jan

x28% Jan if
4% Jan

24% .Jan ,5

15% Jan
42% Jan
16% Jan ;

23 Jan Af
4% Jan f

13% Jan

; 37 Jan V

13 Jan ;

16 ■ Jan

34 Jan i;.

7% Jan r
8% Jan ■,

64% Jan i
11% Jan
1G% Jan v

10% Jan'
54% Jan i
17 % Jan *
20% Jan ;

12% Jan /
14% Jan ;

50 Jan I

14% Jan y

40 Jan

17% Jan .;y
24% Jan
5% Jan t

;i. 9 Jan
24% Jan

28% Jan f
21% Jan /
7 Jan >

1*5 Jan

18% Jan

6% Jan
7% Jan

32% Jan
53 Jan i
42 Jan

6

38

Jan

Jan

8'A Jan

6% Jan

14% Jan

52
34%
16

18%
41%

10

11%

28%
10
10

52
35
17%
19%
41%

10

12%

30

10%
10%

Sales

for Week
Shares

40
320

1,150

2,300
20

t ;: ;i.' ■' » ' ' Friday Week's
'" 'H/ East ■ Range

. STOCKS-— r i ' Sale Price of Prices
• 1' - ' • Par Low High

McCord Rad & Mfg class A——*
Preferred — 'v • i' II

McWilliams Dredging Co common 0 16%
Marshall Field common,, • 19 a8
Masonite Corp common i * '

Mickelberry's Food Prod com I /
Middle West Corp capital i 5 12%
Midland United Co—

Convertible preferred A— « 30
Midland Utll 6% prior lien : 100 10

1% prior lien 10G 10

Miller & Hart Inc—
Common 3
$1 prior preferred—— 10

ModineCMfg common Li. —• * '
Monroe Chemical Co preferred— *
Montgomery Ward & Co common ♦ 50%

Nashman Springfilled-common.—
National Cylinder Gas common— 1 13%
National Standard Capital stock 10 % 37
»'V rt 5 " • '-Y 1 * *' * « .-L

North American Car common. 20 37%
Northwest Bancorp common.— * 23 %
Nor West Util pr lien pfd— 100 ._

7% preferred , 100 > ^

Omnibus Corp-common k —

Parker Pen Co (The) common 10 33%
Peabody Coal Co iclass B-com——9 1 6%
// 6% preferred — 100 ;v ...

Penn Elec Switch class A. -10 20%
Pennsylvania RR capital ; 50 * 34%

Peoples Gas Lt & Coke capitaL_,._10o ■

Perfect Circle (The) Co.——

Poor & Co ciass B__—,—' t_* ;
Pressed Steel Car common.. 1 16%

Quaker Oats Co common ... * 791/4
Rath Packing common 10
Raytheon Mfg Co 6Vc pfd—— 5 ).v: 4%
Reliance Mfg Co common—: —.10 - 23%

Sangamo Electric Co common * 23%
Schwitzer Cummins capital __1 18%
Sears Roebuck «Sc Co ■common.: /'103%
Serrick Corp class B common... 1 6%

Sinclair Oil Corp • 35%
South. Bend Lathe Works, capital—_>l5 .

Spiegel Inc common 2 14

St Louis Nat Stockyards capital * 31
Standard Dredge pfd 20

• ■

Cpmmon — I 1. 4%
Standard Oil oI Indiana capital 25. 36

Sterling Brewers Inc common— 1 '■.■&_
Stewart-Warner Corp common. 5 .

Storkline Fur Corp common : 10

Sundstrand Machine Tool common 5 15%
Swift. Co capital — % 25 33Va
Swift International capital--^- 15

. • ' ■'■/• V/ '• V-J'■

Texas Corp capital—J 25
Trane Co (The) common A 2 18
208 South La Salle Street Corp 3$

Union Carbide & Carbon capital 79%
United Air Lines Transp cap ..5
U S Steel common • 60%
Utah Radio Products common 1 9%

Wieboldt Stores Inc common— *' 14% 14%
Williams Oil-O-Matic common. "V 6 6 6
Wisconsin Bankshares—
Common • 13% 13% 13%

Woodall Industries common——--, ..2 , ' :v; 9% .10

Yates-Amer Mach capital— —5 9%, 8 9% 1,150

Range Since January 1
High

52 Jan

2% 3 1
12% 12%
34 34

51 51

49 50%

19% 20"

13% 13%
36% 37

17% 17%
23% 24'/a
140% 140%
47 49 -':■■■

13 13

.33% 33%
; 6% : 6%
102% 102%
20% 20%
33% 34%

69% 69%
35% 35%
'14 14%
16% 17

79 80
43 43%
4% -4%

23% 23%

23% 24
18% 19
10034 103%
6V0 6%

15% 16
22 Va 22%
13% 14%

30 31%
21% 21%
4'a e4%

35% 36
5%. 5%

16 Ve 16% '

13% 13%

15% 16
33(4 33%
32% 33%

52 ' 52
17% 18
37% 39

79

31%
80
32

58% 60%
3% 9%

50

3,900

850

50

100

1,250
50

50

50

1.200;

150

'£• 400

450

I 100
450

• 60

370

I 300

50
5,300
200

100

1,800

100
60

300
550

480

290
•

? 100

V" 50

1,000
650
300

'

950

1,750
• * 150

1,400

850
50

9,750
1,300
►100

250 .

150

500

1,400
'

300

200
750

120

250
550

1.450
4,050

50

100

2.500
900

Low

49 Jan
34% Jan
13% Jan.
18% Jan.

41% Jan

9% Jan
10% Jan

Unlisted Stocks— ^
American Radiator & St San com •
Anaconda Copper Mining 50
Atch Topeka & Santa Fe Ry com—100
Bethlehem Steel Corp common ♦

Curtiss-Wrightf -1
General Electric Co : _•
Interlake Iron Corp common •

Martin (Glen L) Co common 1
Nash-Kelvinator Corp 5
New York Central RR capital •

Paramount Pictures Inc.. —1
Pullman Incorporated *
Pure Oil Co (The) common •
Radio Corp of America common—r—*
Republic Steel Corp common———•

Standard Brands common *
Standard Oil of N J 25
Studebaker Corp common 1
U S Rubber Co common —10

-12% 12% 12%
31% . 30 31'A
79 79 -79

69% 67% 69%

5%
'

5% 5%
38 39

1,900
1,950

50

300

1,550
910

2% Jan
12 Jan

33 Jan

48% Jan
48% Jan

19% Jan

13% Jan
36% Jan

17% Jan
23% Jan

136 Jan

43 Jan

12% Jan

33% fan
4% Jan

98 Jan

20% Jan
33% Jan

69% Jan
35 Jan

13 Jan

16% Jan

77 Jan
43 Jan
4% Jan

23% Jan

23% Jan
18% Jan

100% Jan
5% Jan

15% Jan
22% Jan

13%. Jaa

30 Jan

20% Jan
3% Jan

33% Jan
5% Jan
16% Jan
13 Jan

14% Jan
31% Jan
32% Jan

49% Jan
17 Jan
36% Jan

79 Jan
31% Jan
58% Jan
7% Jan

14% Jan
C Jan

11% Jan
9% Jan

7% Jan

11% Jan
29 % Jan
79 Jan

67% Jan

5% Jan
38 Jan

9% Jan

35

173
20

Jan,
Jan

Jan

41% Jan

14% Jan
12% Jan

28% Jan 30 Jan
10% Jan 11 Jan
10 • Jan 11 Jan

3% Jan
12% Jail'
34 Jail

51 I- Jan
51% Jan

20 H; Jan
13% Jan
37 Jan

18% Jan '

25 Jan

141 Jan
50 Jan

14% Jan

35 Jan

7% Jan
106 Jan *

21 Jail

38 Jan

70% Jan
35% Jan .

15% Jau
18 Jan

80 Jan

46% Jan
5 Jan-

23% Jan ;

24 Jan
20 Jan

105% Jan :
6% Jan

16% Jan

22% Jan
•

14% Jaiv

33 Jan •

21% Jan
4% Jan

36% Jan <

5% Jan >

17% Jau f
13% Jan-i|
16% Jan ;

33% Jail

15^% Jan •

52 Jan.
18 Jan'
V 39 Jam

81% Jan >.'i
34% Jan
64% Jan
9% Jun

15% Jan
0% Jan

13% Jail
10% Jan

93a Jan

12% Jan
33% Jan
84% Jan
73 Jan

6% Jan
40 Jan

10% Jail

21% .23% % 525 23% Jan 26. Jan

16% /I5%' 16% 3,350 -15% Jan 16% Jan

23% 22 23% 5,950 22 X Jan ?" '-26% Jan

29%. 28 29% ft 250 28 Jan .30% Jail

48% 48% 48% 100 I 48% Jan 50 Jan

17% 17 17% 2,200 17 Jan 18% Jan

11% XX 11% 1,900 10% Jan 12 Jan

20'A 19% 20% 1,600 19% Jan 21% Jan

29% 29% 150 29% Jan 30% Jau
56% 56% 250 56% Jan 59% Jan

20% 19% 20% 1,000 18% Jan 203'8 Jan

GincinnaSi Stock Exchange

STOCKS—

_ Par
Aluminum Industries'—— -1*"
American Laundry, Machine —20
American Products prior pfd—.—7

Baldwin — — 8
Burger Brewing — ——"

Churngold — — — -*
Cincinnati Advertising Products,——'1'
Cincinnati Ball Crank— —1..5
Cincinnati Gas & Electric preferred-lOu
Cincinnati Street — —— 50
Cincinnati Telephone —50
Cincinnati Union Stock Yards—' *
Croslev Corp — —*

Crystal Tissue — —"

Dow Drug —— —*

Friday Week's Sales
. Last — Range • -for Week
Sal© Price of Prices Shares

Low High

Range Since January I
Low . High

6%

12%
79%

*23% 23% 157 16% Jan 24% Jan

34% 35%-, 265-,- 32,% Jan 35% Jan

"A 1 ; 1 . .. 73 4 1 Jan 1 Jan

10 10 4 10 Jan 10% Jan

, 10 10 200 10 Jan 10 Jan

11% 11% 150 10 Jan 11% Jan

6% 6% 20 5% Jan 6% Jan

3 3 100 3 Jan 3 Jan

108 108% 100 107(2 Jan 108% Jan "

11 12% 2,594 8% Jan 12% Jan

79 79 Va 350 78% Jan 79% Jan

15% 16 178 14 Jan . 16 Jan

►: 31% 32% 115 31% Jan 34% Jan

9% 9% 15 9% Jan 9% Jan

8% 8% 115 8 Jan 8% Jan

For footnotes see page 496,
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OTHER STOCK EXCHANGES
• ! RANGE FOR WEEK ENDING JAN. 8G

'• ■ V Friday
■ ■ «

, ' :■ ' 'wV^V:: Last ,'j,
STOCKS-—' . ; Sale-price

' -V Par
Engle-Plcher — «10 v ■■ 1
Early -it Dan pfd-__L.%_-;^____:__;._100 II
Formica- Insulation 32

!' 40 •

;■ Hobart class -A-.-'...'. ____ I...* . ;. V,"

Kahn ' _ ___' ; t~* ■

1st preferred . v.1. ____100 CI-; .

Kroger .—I — i i • '% 37% >•

Lunkenheimcr 1 «■

Mnnischewitz ; _ * '
__

Meteor IO'/b
National Pumps

Procter & Gamble... • ; ■ 57%

Randall class ■ 41/g
■ Rapid-- J. 1 .

■* U 8 Playing Card—____ -10 j_
U S Printing common. I " <; ^
I; Preferred; 50 ;.j __

\ V*? • VyS'-\r\' x- tv'> .*r V
Unlisted— - >

. American Rolling Mill-.-- A-r-~—-25 , 46Vb >
'

City Ice & FueU_j^.;*_-y.__.L
Columbia 4'/a

•

General Motors t" 63%
Standard Brands

, 30'A;.

, : ; Week's
; , Range
of Prices

Low High

13% 13%
115% 115 %

32C 33% ,

40 40

45% .45%

13 13 "
50 ' 50 "; , :
37 37%

27% 27%

18 16
10 Va 10%

. 4 Vv 4-f-\,
l,

57% . 59%" :
1dyK J..:.» •

4% 4VV
25 " 26Vi

47% 47%
14 'A 14%
43 * 44

15% 46% :
22% 22%

. 4. ■ 4%
62% 63%
30 •30 Vv..

Sales

for Week
Shares Range Since January 1

Low High

115 13% Jan 14% Jan

10 115% Jan 115% Jan

100 32 . Jan 33% Jan

200 ' 40 Jan 42%' Jan
15 45% Jan 457/a Jan

65 13 Jkn 'y 13 % Jan

25 49% Jan 50 Jan

309 37 Jan 37% Jan

210 27 Va Jan 29 Jan

8 16 Jan 16 Jan

131 10% Jan 10% Jan

100 4 Jan •. 4 Jan

512 I 57% Jan f; 60 Jan

75 4% Jan y'-f 4% Jan

120 <V: •y 23% Jan y; 26% Jan

# 5 < 457/a Jan 47% Jan

208 14% Jan 16% Jan

34 43 Jan ; 44% Jan

235 153's Jan ■: 17% Jan

15 20% Jan '..y 22% Jan

794 4 Jan
'

,4% Jan

394 62% Jan 64% Jan
'

52 28% Jan - 30% Jan

Cleveland Stock Exchange
STOCKS—

Friday
liaiStf t

Sale Price

. . ™
Akron Brass Mfg._ . ;_50
American Coach it Body. ___5
Brewing Corp of America _______3

City Ice & Fuel-___.__—
Cleveland Cliffs Iron preferred •
Cleveland Electric 111 $4.50 pfd______*
Cliffs Corp common 5

Detroit & Cleveland Navigation 5
, Electric Controller-, — —

General Tire & Rubber Co—.25
Goodrich <B

Goodyear Tire & Rubber...—
Greif Bros Cooperage class A_, -i*

Halle Bros common — 5
Harbauer Co

lnterlake Steamship *

Jaeger Machine ______—___»
Jones & Laughlin

Kelley Island Lime & Tr_
Lamson "it Seifions--,—*

•

\ 1 •< • 1 t*.;\ . i vv-'. ' •• • ;•

Medusa Portland Cement *
Metropolitan Paving Brick__^ —*

National Acme - 1
National Tile
Nestle LeMur class A : *

Packer Corp 0
PaLterson-SargeiH —J. *
Rirhman Bros *

Seibsrling Rubber *
; Standard Oil of Ohio___—____—,,__25

Thompson Products Inc—
Van Dorn Iron Works •

Vlchek Tool
> Weinberger Drug Stores •
White Motor — __________50

unlisted-

Firestone Tire & Rubber com
j rPnaral Electric common. •

Glidden Co common__; *
Industrial Rayon common *
lnterlake Iron common

New York Central RR com *

Ohio Oil common ♦
Reiuiblic Qtcf v'linua __

IT S Steel common

Youngstown Steel Door common •

Week's

. Range ,

of Prices;.

Low High

Sales

for Week

Shares Range Since January I
Low Hiah

6%-
12%

19%

7%

52

6% 6% • 170 6V2 Jan 6% Jan

12% 12% 110 12 Va Jan 13 Jan

a46% a46% , 50 ___

—
—

,a22% a22% 180 20% Jan 21 Jan

84 84% 110 8OV4 Jan 85% Jan

111 111
' '

4 110 Jan y 111 Jan

18% 19% 629 18% Jan 20% Jan

7% •7% I 1,375 7 Jan 7% Jan

57 57 78 57 Jan 57 Jan

a27% a27% 30
.vV'a I* III■I;

a54% a54% 60 54 Jan 55% Jan

a62% a52% 5 —

50% 50 Va 100 50% Jan 56% Jain

52 > 52% 94 , 52 I; Jan - 52% Jan

6% 8V4 110 8% Jan. 8% Jan

34 Va 35% 175 32% Jan. 35% Jan

24 ■ 24 76 23% Jan, 24 Jan

a27% a27 % 75

$?.
14%

4%

2-%

18

8%

14% 14%,, 443 14 Jan 14% Jan

9% 9% 2.230 Jan 9% Jan

23% 23% 149 23% Jan 23% Jan

4% 4% 3C0 4% Jan 4% Jan

a21%a21% 60 21% Jan 22% Jan

2»/4 2% 466 2 Jan 2% Jan

7% 7% . 100 7% Jan 7% Jan ,

18% 18% 76 18% Jan 18% Jan ;
18 18 50 16% Jan 18 Jan

'A
,

696 40 Jan 42% Jan

alO% alO% 35 10 Jan 10% Jan .

a50% aj1% 108 49 Jan 49% Jan >

a45% a46V8 11 46% Jan 47% Jan

13 "2 20 1,150 18% Jan 120 Jan

7% 8% 503 7% Jan 8% Jan

14% 14% 50 14 Jan 14% Jan

a26% $26% 5 — ---; —

a557/» a56 40

y1 y-'-

a.38 Vs a3878 45 : t',"-

a25% a26 V« yy 95 y ~.y-;; u ;

a39% a40 6
'A'1

. ■■ . y

a914 a9 •% 160 9% Jan 10% Jan

a22 -a23%' 404

al8 % al8 Va • 50 .. — —'

a 19% a 19% 275 ' '

'

— — I

60 60 » 408
■ '

''VT:V! •
■ • '

a21 Va a21% 70

watling, Lerchen & Co.

, Member!

New York Stock Exchange New York Curb Associate

Detroit .Stock Exchange Chicago Stock Exchange ; .'

Ford Building >1- DETROIT

1

, ^ t Telephone- Randolph 5530 ' ,

Detroit Stock Exchange
STOPK8—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January I
■ '

: ' ■' y ■ - -' - v Low High Lov '■Jigh
A'len Electric common __ 1 . 2% 2% 300 2% Jan 2% Jan

Briggs Mfg common.. ♦
38 % 38% 535 38% Jan 39 Jan

Brown, McLaren common- _1
'

1% 1% 200 1% Jan 2 Jan

Burroughs Adding Machine _

*
14% 14% 15 Va 1,030 14 Jan 15'/a Jan

Consolidated Paper common —10 20 % 20 Vis 225 18 Jan 20% Jan
Continental Motors common 1 10 9-% 10 2,380 8% Jan 10% Jan

Detroit & Cleveland Nav common....10 7% "7% 7% 11,305 6% Jan 7% Jan
Detroit Edison compiun 21% 21% 21% 1,997 '21 % Jan 22 Jan

STOCKS—

;-"X?v Par

Detroit-Michigan Stove common 1
Detroit Steel Corp common Q

Ex-Cell-O Corp common 3
Federal Motor Truck common •

Frankenmuth Brewing common l

Gar Wood Industries common __3
General Finance common 1
General Motors common _____10
Goebel Brewing common 1
Graham-Paige common,... 1
Grand Valley Brew common 1

Hall Lamp common 5
Hoover Ball & Bear common 10
Hoskins Mfg common ______2%
Hudson Motor Car common *

Hurd Lock & Mfg common a

Kingston Products common 1
Kinsel Drug Common 1

Masco Screw Prod common 1
McClanahan Oil common i

Michigan Die Casting common 1
Michigan Sugar common "
Micromatic Hone common ___1
Mid-West Abrasive 50c
Mctor Products *

Murray Corp common

Packard Motor Car common...... •
Park Chemical Co

Parke, Davis common *

Peninsular Mtl Pr common

: Prudential Invest common.., .1

Reo Motors common 1

Rickel. (H W) common^. ^ _2
River Raisin Paper.................*

Scotten-Dillon common I_10
Sheller Mfg common _1
Simplicity Patt common 1
Standard Tube class B com— 1

; L\
t ' ' , • ** 1 ' *T\ , { ' « • '' ; i

Tivoli Brewing common 1

Udylite common 1
Union Investment common *

United Shirt Dist common "
- U 8 Radiator common___^..^^^^..L—1

Preferred 50

Universal Cooler class B_ •

Warner Aircraft common 1

Wayne Screw Products common .4

Friday
Last

Week's

Range
Sale Price of Prices

Low High

6% GVa 6%
15% 15% 16

42% 42%
10 10%
4% 4%

V 7% 7%
"7 7 7
63% , 62% 63%
3% 3% 3%
7% 6% 7%
— 1% 1%

lO'/g 10%
— 23% 23%

• 13 13

17% 15% 17%
7 :yy: 7 ' I 7

3% 3% 3%
1% 1% 1%

1% 1% 1%
—— 36c 38c

3% 3%
1 Va 1%
13% 13%

''•••'i-'J'-" .'-V'V 2% 3

22% 22% 22%

I-r—v yvy 14
. 15

6 5% 7 6
11 ■—.»!' y 3% 3%
30 30 30%
:%3'yy .■V 2% 3

2% 2% 2%

Sales

for Week

Shares

1,610
290

100

210

300

685

1,436
* 1,063

600

13,660
200

268

100

220

2,195
320

480
•

.1,800

900

10,200
130

; .570

100
425

100

1,100

; .2,323
100

1,069
2.10O

1,124

Range since January 1

20 20 225

1 4 450

—i-I- 4% 4% 300

12% 12% • 'I:7: 732
7% 7>/4 7% 2,250

■—— •• 5% 5% 500

2% 2% 2% ; 400

■iyyy 3% 3% 300

6% 6% 6% 900

6% 6% 150

6 6 450

■I~ ■IvI'y' 4% 4% 100
y

w 37 37 50

5% 5%
■

5% 300

7-1% ■ y 1% 1% 1,800
5% 5% 303

Low High

5% Jan 6% Jan

15 Va Jan. 16% Jan

42% Jan 42% Jan
10 Jan y 10% Jan

4% Jan 4% Jan

7% Jan 8% Jan

7 Jan 7 Vs Jan

62% Jan • 64% Jan

3% Jan 3% Jan

5% Jan 8 Jan

1% Jan 1% Jan

9% Jan 10 Vs Jan

23% Jan 25 Jan

12% Jan 13 Va Jan

15% Jan 17% Jan

6% Jan 7 Jan

3 % Jan 3% Jan

1% Jan 1% Jan

1% Jan 1% Jan
32c Jan 42c Jan

2% Jan, 7 3 Vs Jan

1 Va .Jan 1% Jan

13% Jan 14 ,, .Jan

2% Jan "7 3 Vs Jan

22% Jan 22 Va Jan

13 Va Jan - 15 7 Jan

5%' Jan 6% Jan
3% Jab

. 3% Jan
30 Jan 31 Jan

2% Jan 3% Jan

2% Jan 2% Jan

16'/a Jan 20 .
Jan

4 Jan 4% Jan

3% Jan 4% Jan

12% Jan 13% Jan

7 Jan 7% Jan

5% Jan 5% Jan

2% Jan 3 Jan

3 % Jan 4Vs Jan

6% Jan •i: 7 Vs Jan

6% Jan 6Va Jan

5% Jan 6 Jan

4% Jan -yi 5 y Jan

37 Jan 39% Jan

5% Jan 5% Jan

1% Jan 1% Jan

5 Jan 5% Jan

Los Angeles Stock Exchange
stocks-

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1
Par Low High >y.y: Low yv man

Alreon Mfg Corp 50c 7 . 7 7 610 ' 7 Jan 8 Jan

Bandlni Petroleum Company 4% 4% 250 4'/4 Jan 5% Jan
Barker Bros Corp common 19% 19 Vt 100 17% Jan 19% Jan

Berkey & Gay Furniture Co , _ _
1 2% - 2V4» 750 2 .Jan J .2% Jan

Blue Diamond Corporation 2 W
, . \ 3% 3% 620 3 Jan 4% Jan

Bolsa Chica Oil Corp. '•■y':.y'; 1.85 1.85 100 1.75 Jan 1.95 Jan

Broadway Dent Store Inc com ...
*

■% 21% 21% 213'4 - 520 y 21 Jan 22 Jan

Byron Jackson Co s

:y-'lV7- a22% t22% 24 W-II ' -:-uy

California Packing Corp com_^_... ■■■-.'•"
a28% a28 Vr 60 ■ )! 285/a Jan i: 28% Jan

Central Investment Corp __
100 81 82 60 80 Jan 83 Jan

Cessna Aircraft Company 1 4% 4% V- 300 4% Jan • 5% Jan

Chrysler Corporation ... 5 a95% a92Va a95%
'

, 231- 94 Jan 94 Jan
Consolidated Steel Corp • 20% 19 21 7 5.289 19 Jan 25% Jan
Preferred _ _ _

* y; 1 i-i*.' ■ 27% 27% y.
'

-368 27 Va Jan 28% Jan
Creameries of America — 1 n% 11% 11% 707 10% Jan 11% Jan

Douglas Aircraft Co. Inc •
a68% aG9% 25 71 y Jan 71 Jan

Electrical Products Corp ... __ _ 4 15 14% 15 979 14% Jan 15 Jan
Emseo Derrick & Equipment Co. 5 10% 10%. 200 10% Jan 11 Jan
Exeter Oil Co Ltd class A._ .. 1 7:y ,

35 35 400 30 Jan 35 Jan

Farnsworth Television & Radio___ 14%. 1514 7 649 13 Jan 16 Jan
Fitzsimmons Stores, class A ... 1 7% 7 Va 305 6 Va Jan 7% Jan
General Motors Corp common 10 62 V4 63 917 .. 62 V4 Jan 64% Jan
General Paint Corp common

# 12 Va 12% 12'« 10 — ' _-y y

Gladding, McBean & Co_ _

0 16% 16% 304 16% Jan 16 % Jan
Goodyear Tire & Rubber Co com_

«
; __ ;. 51% 53 Va 304 54% Jan # 54% Jan

Hancock Oil Co A commoh... — 55% 55% 131 53% Jan 56 Jan

Holly Development Co 1 ;• 7 85c 85c 100 77VaC Jan 90c Jan
Hudson Motor Car Co.. ♦ 17% 16 17% " 1,280 15 % Jan 17% Jan

Hunt Brothers Packing Co pfd .-10 • • ■ • • 9% 9% 100 9% Jan 9% Jan

Hupp Motor Car Corp _ _ _
1 4% 45« 4%' 225 , 3 % Jan 5% Jan

Lane-Wells Co _ 1 •
• 7 7— ■ 14 14 100 13% Jan 14 >4 Jan

Lincoln Petroleum Co ___ 10c _ y : 55c 55c 100 45c Jan 60c Jan

Lockheed Aircraft Corp _ _ __ _ ~;':; 19% 19% 133 19% Jan 22'A Jan

Menasco Mfg Co . i 1.50 1.45 1.55 6.300 1.45 Jan 1.75 Jan

Nordon Corporation Ltd. _ 1 13c 16c 58,530 8c Jan 16c Jan

Northrop Air _ 7% 7% 0V4 . 2,955 7 Va Jan 8% Jan

Occidental Petroleum Corp.. _
1

. — .

23c 25c 1,200 20c Jan 25c Jan

Pacific Clay Products ______

* 7 7 150 6% Jan 7% Jan

Pacific Gas & Elec common — 25 * 35% 35% 35 3 » 703 34% Jan 35'A Jan

5%% 1st preferred __ _
25 ; . '' a36% a3G% 50

'

^ ' —

Pacific Indemnity Co_ 10 '

■ 51% 51% 110 51% Jan 52 Jan

Pacific Lighting Corp common
« a4.9% a48% a49% 283 48% Jan 49% Jan

Republic Petroleum Co common...
• 1 7% :: 7% 7% 3,187 5% Jan 8% Jan

Rice Ranch Oil Co_ _ _ 1 39c * 40c 4,000 39c Jan 40c Jan

Richfield Oil Corp common
* • ••' ' 10% 11 970 10% Jan 11%. Jan

Ryan Aeronautical Co __ 1 7% 6% 7% 4,470 GVa Jan 9% Jan

Safeway Stores Inc * a563R a56 a56% 91

Security Company 30 41% 41% 41 115 41% Jan 43 Jan

Shell Union Corp _15 a26 V4- a26Va a26% 85 26 7'a Jan 26% Jan,

Sierra Trading Corp. _ _ 25c ■ 4c 4c 1.000 4c Jan 4c Jan

Signal Oil & Gas Co class A _

<1 55 55 170 54 Jan 55 „ Jan

Signal Petroleum Co Calif .... ...
1 — — 9c 9c 16,100 9c Jan 9 c Jan

Sinclair Oil Corp_ _ _ _

* 15% 15% ^ 1,363 15 V'4 Jan 16% Jan

Solar Aircraft Company , 1 11 12 535 11 Jan 14% Jan

Sonlag Chain Stores Co Ltd 4 14 14 170 14 Jan 14 *Jan

Southern Calif Edison Co Ltd_"___ 25 27% 27% 27% 2,534 26% Jan 28% Jan

Original preferred 43 43 101 y. 43 Jan 43 Jan

6% preferred class B__ 25 31 30 V4 31% 2,016 30 Va Jan 32% Jan
5%% preferred class C 25 30% 30% 30% 867 30 V Jail 31 »A Jan

For footnotes see page 496.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JAN. 26

; Friday Week's Sales
ri':y ,' Last Range for Week

. STOCKS
v Sale Price of Prices ; Shares

I"". , ' , Par Lava Hiah
5 'Southern Calif Gas 6%. pfd class A—25 , — • 38 38
: (Southern Pacific Company 1-' I 40 39% 4074
; (Standard Oil Co of Calif————• ; 39 39%
Sunray Oil Corp——— 1 6% 67i 6->a
}Taylor Milling Corp * 0 15 15 15
: Transamenca Corporation 2 10% 10% 10-14
» Transcontinental & West Air, Inc—5 a277i a27k a27Va
Ohion Oil of California- —25 21V'8 20 la 21,a
Universal Consolidated Oil Co 10 — 16 ,4 16 ,4

: Van de Kamp's H D Bakers, Inc — 13 7a 1372

Mining Stocks— .

Alaska Juneau Gold Mng Co 10 77a 77a 7%
| Calumet Gold Mines Co ; 10c — 2Vac 2 /aC
J Cardinal Gold Mining Co — 1 — "2 aC 2/aC
Cons Chollar G & S Mng Co 1 1.10 1.00 1.10
Imperial Development Co Ltd——25c 3 V2C 2 /ac 3,2c

: Zenda Gold Mining Co— —:25c 6c 6c 6c

j Unlisted Stocks—
Amer Rad & Stand San Corp—4 * — 12Va 12%
American Smelt <fc Refin Co_ —• — a417a a41%
American Tel & Tel Co 100 al62% al60% al63%
Anaconda "Copper Mining Co .-50 '>>>-- 30 >30%
Armour & Co (111) — 5 7% 7% 77 a
A T & S P Ry Co : 100 a78% a78% a80%
Atlantic Refining Co— 25 __ a31% a31%
Aviation Corporation — — 3 5% 5 ,a 5 ,4

Baldwin Locomotive Works vtc_ 13 — a25% a25%
Barnsdall Oil Co — —'———5 •— 19% 19%
Bendix Aviation Corp 5 a51 a49% a51
Bethlehem Steel Corp • — a67% a69 %
Boeing Airplane Co ;— 5 — ■ 17% 17%
Borden Co 15 -- a34% a34%
Borg-Warner Corp' .■—.—.-———5 — a37% a37%

Canadian Pacific Railway Co —25 10% 10%
Case (J I) Co - - 25 a36% a36% a363a
Caterpillar Tractor Co ——— 4812. 48%
Columbia Gas & Electric Corp * 4% 4% 414
Commercial Solvents Corp al6% al5% al6%
Commonwealth Edison Co——.—.-25 — a29a29%
Commonwealth & Southern Corp—* % — a.V a,V
Cons Vultee Aircraft Corp 1 18 18 13
Continental Motors Corp 1 — 9% 10%
Continental Oil Co (Del)— —5 a31% a31V4 a31!4
Crown Zellerbach Corp . 5 __ •a20,/2 a20%
Curtiss-Wright Corp — 1 — 5% 57a

Class A —— . 1 -- al9% al93«
Electric Bond & Share Co 5 — 10 10

General ElectricCo——.—• . — 38% 39
General Foods Corp * a41 a40% a41%
Goodrich (B F) Co- * • 54% 54% 54% ;
Graham-Paige Motors Corp 1 7% 6% 7%
Great Northern Ry Co pfd • — a46% a47%

Int'l Nickel Co of Canada— —• — a28% a29
Int'l Tel & Tel Corp—; — * — 21% 22%
Kennecott Copper Corp " a37 a35% a37%
Libby, McNeill & Llbby 7 8% 8 8%
McKesson & Robbins Inc 18 — a27% a27%
Montgomery Ward & Co, Inc • — 49% 49%
New York Central RR • 2314 » 22 2314 i:
North American Aviation, Inc. —. 1 — a9% a9%
North American Co — -10 20 20 20

Ohio Oil Co —————— * al8% al8%
Packard Motor Car Co__ .»• , 6 5%.' 6
Paramount Pictures, Inc_ , 1 a28% a277s a28%
Pennsylvania Railroad Co —50 33% 34%
Phelps Dodge Corp 25 a25V4a25!4
Pullman Incorpanfted • a47% a48%
Pure Oil Co ___X 1* — a17>4 al73a*
Radio Corp of America » — 11 11%
Republic Steel Corp • — 19% 20

Sears, Roebuck Az Co • __ 101% 101%
Socony-Vacuum Oil COi— 15 15% 15 15%
Southern Railway Co —• 36% 36%
Standard Brands, Inc — • 30% 30% 3014
Standard Oil Co (Ind)—— 25 a35% a357a a36%
Standard Oil Co (N J)_ 25 a56% a58
Stone & Webster Inc.———— * w a 11% all1,'2
Studebaker Corp 1 20% 19% 20%

Texas Company —1 25 a51% a51%
Texas Gulf Sulphur Co • __ a37% a37%
Tide Water Assoc Oil 10 al8 al77a al8%
Union Carbide & Carbon Corp.^ * a80% a78% a807a>.
Union Pacific Railroad Company—100 all5% al09% all5%
United Air Lines Inc—4; .——10 __ a31% a32
United Aircraft Corp 5 a30% a29% a30%
United Corporation (Del)— * 1% 1% 1%
U S Rubber Co —_—10 a52% a52% a52%
United States Steel Corp • 59% 59%
Warner Bros Pictures Inc , 5 — 13% v 14
Western Union Tel Co class A * 44% 44%

Westinghouse Elec & Mfg Co 50 a 119% all5%all9%
Willys-Overland Motors Inc 1 , 17% 17%
Woolworth Company (F W) 10 40% 41%

Range Since January 1
Low High

467 38 Jan > 38 Jan

•2,323 39% Jan 44% Jan

1,534 39 Jan 40 Jan

V: 627 6% Jan • 7% Jan

270 15 Jan V ■■ 15 Jan

3,455 10% Jan 11% Jan

116 ' ' '

* '•
'

•

1,758 20% Jan 21% Jan

100 15% Jan 17Va Jan

100 13 Jan 13% Jan

150 6% Jan 7%, Jan

7,000 2%c Jan 2%c Jan

1,000 2%c Jan 2%c Jan

2,100 1.00 Jan 1.15 Jan

11,000 2%c Jan 3%c Jan

4,000 6c Jan 6c- Jan

1,310 12 Jan 12% Jail

12 42% Jan 42% Jan

1,330 ——■ —~-r
_ J* ; .

825 29% Jan 33% Jan

2,545 6% Jan 77 a Jan

378
cn

— —

OU

1,860 ~5% Jan ~6% Jan

132 26% Jan 26% Jan

180 17% Jan 20% Jan

115 : „ ■

198
•

- 68% Jan 1 713a Jan

100 17% Jan ; 18% Jan

117

■ 60
•> —

■

281
£JA

lOTis Jan 12 Jan

t)U

120 48% Jan 48% Jan

526
OS

4% Jan - 4% Jan

oO

- 60 ""I-- II"
40 Jan % Jan

200 18 Jan 21 Jan

1,282
On

9 t Jan 10% Jan

• JO

>; 61 - £~3'v>
390 ~57i« Jan ~67% Jan

100 19% Jan 20 3 a Jan

200 9% Jan 10% Jan

600 38% Jan 397'a Jan

155 u ' "w« •

> 225 54% Jan 54% Jan

3,110 5% Jan 8 Jan

327 50 V4 Jan 51% Jan

190

566 187a Jan 23% Jan

173 37% Jan 38% Jan

760
A f\

77b Jan 8% Jan

*iK)

833 48% Jan 51 Jan

2,538 22 Jali 26% Jan

90 -10 Jan 1034 Jan

274 197a Jan 20 »/4 Jan'

58 18% Jan 19% Jan

i 790 5% Jan :> o% Jan

205 —,•
*
—

1,015 333a Jan 36 Jan

76 26% Jan : . 27% Jan

97 . * • 'h-: —■

35 17% Jail 18 3a Jan

1,909 . 10% Jan 12 Jari
775 v, 19% Jan 21% Jan

337 101% Jan 106% Jan

804 13% Jan 15% Jan

575 34% Jan . 36%.. Jan

188 29% Jan 30% Jan

295 35% Jan 35% Jan

\ 42 57% Jan 58% Jan

25 11% Jan 11% Jan

985 187a Jan 20% Jan

84 49% Jan 49% Jan

130 :
'

290 17% Jan ,,
18 Jan

142

175 117% Jan 11772 Jan

75

130 32 Jan %>32~% Jan

260 1% Jan 1% Jan

450 ———

491 597« Jan >: 63%, Jan,

605 13sa Jan 14-% Jan

155 44 >2 Jan 47 Jan

250 — '-v.

250 17% Jan 183a Jan

310 41 Jan 41 Jan

Philadelphia Stock Exchange
- STOCKS—

Par

American Stores •
American Tel & Tel 100
Autocar Co common —5c
Baldwin Locomotive Works v t c 13
Budd (E G) Mfg Co common •
Budd Wheel Co •

Friday
Last

Sale Price

/ ■

18%
161%

Week's Sales

Range for Week
of Prices Shares Range Since January 1
Low High Low High

177a 18% 235 17% Jan 18 7'4 Jan

160% 163% f. 1,237 160% Jan 164% Jail

17% 17% 45 16% Jan 17% Jan

25% 25% 290 257a Jan 27% Jan

11% 11% 198 10% Jan 11% Jan.

11% ll7/a 320 107a Jan 117a Jan

'

; ■ .. V STOCKS— ,
Par

Chrysler Corp 5
Curtis Pub Co common - •
Prior preferred : — — _»

Delaware Power & Light-: — 13%
Electric Storage Battery •
General Motors 10

Lehigh Coal & Navigation *
Lehigh Valley RR 50
National Power & Light *

Pennroad Corp 1
Pennsylvania RR 50
Pennsylvania Salt-new com 10
Philadelphia Electric Co common——:•

$1 preference common •
4.40% preferred 100

Phiia Elec Pow 8% pfd' 25
Philco Corp 3

Reading Co common —50
2nd preferred — 50

Reo Motors — —-—1
Scott Paper common _——*
Sun Oil

Tonopah Mining ——: 1
Transit Invest Corp common —25
Preferred „ —-25

United Corp common •*'
$3 preferred —— 4*

United Gas Improvement --13%
Westmoreland Coal —I 20

Friday
Last

Sale Price

11%

63%
14%
7%

8%

6%
34%
38%

23%
26%

30%
35

20%

37%

44%

"1%
14

2%

41%
14

30%

""

Week's '

Range
of Prices

Low Hiah

92% 93%
10 11%

60% 617/8

18% 19%
46% 47%
62 63%

12% 14%
6% ^7%
7 5/8 8%

5% 6%
33% 35
38% 39 %
22 23%

25% 26%
118% 119%
30% 31 %
33% 35

20%
37%
19%

43%
58%
1%
%

2%
1%

40

13%
30%

20%
37%
19%
44%
59%
1%
34

2%
1%

41%
14%
30%

Sales

for Week
'Shares

55

3,041
83

1.566
223

1.486

2,252
220

900

10,836
"

3.135
895

7,246

1,268
27

642

297

90

30

50

'200

175

100

150

3,135
215
615

1,347
60

Range Since January 1
Low

92% Jan
*

9% Jan
59% Jan

16% Jan
44% Jan
62 Jan
12% Jan
6% Jan

7% Jan

5% Jan
32% Jan
38% Jan
21 Jan

24%
117

Jan

Jan

30% Jan
33 % Jan

High
96% Jan
11% Jan

;

61% Jan

19V2 Jan
48% Jan
65% Jan

l 14% Jan

9% Jan
8Va Jan

6% Jan
38% Jan
41 Jan

23% Jan

26% Jan
119% Jan
31% Jan
35% Jan

19%
37%
15%
42%

57%
1%
%

1%
1%

38%
13%
30%

Jan

Jan

Jan

Jan

Jan

Jan

Jan''

Jan

Jan

Jan

Jan

Jan

23% Jan
38 % Jan
22 Jan
44% Jan
59"% Jan
1% Jan

2% Jan
2% Jan
1% Jan

41 % Jan
14% Jan
31% Jan

Pittsburgh Stock Exchange
Friday ; Week's
Last Range

STOCKS— Sale Price of Prices
Par Low High

Allegheny. Ludlum Steel —• 29 28% 29
Arkansas Natural Gas Co com_—i—e 3% 3%
Blaw-Knox Co — * — 13 13%
Clark (D L) Candy —10 >10
Columbia Gas & Electric common • 4V* 4% 4'A
Devonian Oil —,—-— 10 22%
Duquesne Brewing 5
Fort Pitt Brewing——; 1 6%

Harbison Walker Refractories • „ 18% 19%
Lone Star Gas 10 ! — 11% 11%
Mountain Fuel Supply 10 10 10 10%
National Fireproofing Corp———— 1% 1%
Pittsburgh Plate Glass—— 25 __ 118% 119%
Pittsburgh Screw & Bolt Corp., :* _J 6% 6%
Renner Co — 1 1% 1% 1%
San Toy Mining —1 __ 7c 7c
Standard Steel Springs 1 —» 9"% 9%
Wpsrirmhouse Air Brake—— " 29% 29 29%
Westinghouse Elec & Mfg————.50 119 116% 119

21% 22%
19 19

6% 6%

Sales

for Week

Shares

98

40

55
102

1.101
100

174

1,205

35
276

1,071
> 677

'

60
40

850

18,000
50

205

280

Range Since

Low !■:>

28% Jan
3% Jan

Jan

Jan

13
10

4% Jan
20% Jan
18% Jan

5% Jan

18% Jan
10% Jan
10 Jan

1% Jan

118% Jan
6% Jan

1% Jan
5c Jan

9% Jan
29 Jan

116% Jan

January I

High/.-
29% Jan

4% Jan
15% Jan
10 Jan

4% Jan
22% Jan
19% Jan

6% Jan

19% Jan
: 11% Jan
10% Jan
1% Jan

120% Jan
6% Jan
1% Jan
7c Jan

10% Jan
31 Jan

123% Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri

Members

New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exota. Chicago Board of Trade
New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype 8Lm

St. Louis Stock Exchange
STOCKS—

Par

American Inv common—— 1
Brown Shoe common ——*
Burkart Mfg common 1
Coca-Cola Bottling common— 1
Columbia Brewing common—i. 5
Falstaff Brewing common. —1
Griesedieck-Western Brewing com—*
Hussmann-Ligonier common —*
Huttig S & D common U .5
Hydraulic Pressed Brick common—100
Preferred — 100

International Shoe common —•
Laclede-Chrlsty Clay Prod common.—5
Laclede Steel common 20
Midwest Piping & Supply common.—*
Missouri Portland Cement com 25
National Candy common •
Rice-Stix Dry Goods common *
St Louis Public Service "A" common__l
Scullin Steel common—.————

Sterling Aluminum common __1
Stix, Baer & Fuller common... 10
Wagner Electric common— 15

bonds—

St Louis Public Service 1st mtg 5S.1959

:■"> Friday Week's
Last Range

Sale Price of Prices

Low High

30

Sales

for Week
Shares Range Since

Low >>>.

January 1

Hlgh{

38

40%

28%
17 V2
42%
20

11%

13

35

8 8 V 75 7% Jan 8 Jan

45 45 20 45 Jan 46 Jan

30 30 30 30 Jan 34 Jan

24% 24% 10 24% Jan 24% Jan

14% 14% 35 13% Jan 14% Jan

16% 16% - 50 1672 Jan 17% Jan

37 38 65 36 Jan 38 Jan

11 % 11% 20 10% Jan 11% Jan

15% 15% 10 10% Jan 15% Jan

2% 2% 100 2 Jan :
- 2% Jan

23% 23% 262 23 Jan 24% Jan

40% 41 170 39% Jan > 41% Jan

9% 3% 165 9% Jan 9% Jan

17% 17% 200 17% Jan 18 V'2 Jan

27% 28% 750 27% Jan 28% Jan

17% 17% 100 17% Jan 17% Jan

42% 43 370 42% Jan 44 Jan

19 20 35 19 Jan 21% Jan

12 12 4 11% Jan 127a Jan

11% 11% 12% 107i Jan 11% Jan

12% 127 a 25 11% Jan 12% Jan

13 13 470 13 Jan 13% Jan

35 35%;|, 140 35 Jan 36% Jan

100 100 S800 100 Jan 100 Jan

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JAN. 26

Toronto Stock Exchange
Canadian Fund9

8TOCKS-

Friday
Last

Sale Price

Par

Abitibi Power & Paper common * 3 3

preferred : 100 48% 48%
7% preferred 1 100 152 152

Acme Gas & Oil • 8%c

Ajax Oil & Gas — —1 __ 1.58

Week's

Range
of Prices

Low High

3%

49%
155

8V2C
1.68

Sales

for Week

Shares

1,140
1.960

65

4,000

1" 8,700

Range Since January 1
Low

3- Jan

48% Jan
142 Jan.

7%C Jan
1.50 Jan

High

3% Jan

51% Jan
159 Jan

9%c Jan
1.68 Jan

STOCKS—

Friday Week's
Last Range

Sale Price of Prices

Par Low High

Alberta Pacific Consolidated.,
Aldermnc Copper
Algoma Steel common
Preferred

Aluminium Ltd common

Aluminum Co of Canada 5% pfd._10&
Anglo Canadian Oil - _*
Anglo Huronian Ltd—
Aquarius Porcupine Gold——, 1

—100

10%c
15%C
16%

101

76c

8.00

85.C

10%c 10%c
15c 16c

16 16%
99 99

98 98

100% 101%
74c 77o

8.00 8.40
85c 86c

Sales
for Week
Shares

250

72.850
320

10

165

195

7,300
. 790 '

4,000

Range Since
Low

10%c Jan
15c Jan
16 Jan

98 Jan

95 Jan

100% Jan
73c Jan
7.60 Jan

75c Jan

January 1

High

10%c Jan
20c Jan

18% Jan
99 Jan

105 Jan

102 Jan

82c Jan

8>.40 Jan

86c (Jan

d&

For footnotes see page 496.
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CANADIAN LISTED MARKETS
■:> RANGE FOR WEEK ENDING JAN. 2<i

Fi-iday Week's Sales v..;
Last Range for Week

STOCKS— Sale Price of Prices Shares
■ - Par i Low High

Area Gold Mines Ltd i 1 • 18c 18c 18c
Arjon Gold Mines 1 16c 12V2c 16c
Armistice Gold 1 __ 32c 35c

Ashley Gold — 1. 7c x' v 7c 7c
Astoria Quebec Mines x 17c 16c 18c
Aubelle Mines Ltd 1 43c 37c 46c

Aumaque Gold Mines— 1 80c 77c 83c
Aunor Geld Mines • _ —, 1 4.05 3.80 4.10

Bagamac Mines _ __ 1 16c 13c 16c
Bankfield Consolidated Mines——____1 12c 12c 12%c
Bank of Montreal —_ ___10 17>/2 r:17y2 17'/2
Bank of Nova 3cotia 10 29 ■ 29 30
Bank of Toronto ____ _—10 29% 29% 30V2
Base Metals Mining _ " 13c 13c 14c
Bathurst Power class A * 16 16 16 %

Bear Exploration & Radium 1 2.04 1.85 2.06
Beattie Gold Mines Ltd 1 1.77 1.68 1.80

Beatty Brothers Class A • 32 y4 32 32 »/4
Bell Telephone of Canada 100 163 % 162'/2 164V2
Belleterre Gold Mining —I __ 10V2 10%
Bertram & Sons — _5 21 2i
Bidgood Kirkland Gold l 43c 40c 43c
Blue Ribbon Corp common * __ 8 8
Preferred —50 h-U- 50% 50 V2

Blue Top Brewing class B^ __ 28 28

Bobjo Mines Ltd 1 I3%c 12c 13%c 13,600
Bonetal Gold Mines 1 ■ )v; 21c I6V2C 21c 139.429
Bralorne Mines, Ltd • 1614 1514 I6V2 4,048
Brantford Cordage com « __ 8% V 87/a 15
Preferred ___25 27 26% 27 95

Brazilian Traction Light & Pwr com—• 23 2234 23% 2,305

Brewers & Distillers—— 5 8% . .8% 8% 305
British American Oil—_ • 24 23% 24y» 1,360
British Columbia Packers =» 26 25'/2 26 260
British Columbia Power class A- • — 21 y2 22 %, 65
British Dominion Oil • 62c 62c 65c 41,710
Broulan Porcupine Mines, Ltd __l 75c 72c 75c 25,500

Buffalo Ankerite Gold'Mines. _■» 5.90 5.60" 5.95 1,790
Burialo Canadian Gold Mines • 14%c 11 %c 15c 2,052,859
Building Products Ltd- —— _• __ 1814 19 70
Bunker Hill Extension — *

__ 3'/2c 3!/ac 1,000
Burlington Steel ___• ioy2 10% 1114 355
Burns & Co class "A" • 22% 22% 23 260
Class'/B" - • 14 14 15 250

Calgary & Edmonton Corp Ltd—1.75 1.75 1.78 2,200'
Calmont Oils — —- . 1 22c 23c 1,775

Canada Bread common * 66 145
Class "A"— _ .100 __ 111% 111% "10
Class "B" „ 50 __ 64 65 89

Canada Cement common- —• 10 9% 10 505
Preferred 100 121 121 124 90

Canada Malting————• 51 50% 51% 185
Canada Northern Power • 10 10 125

Canada Packers class A„_ ——* 33% 33% 34 340
Class B — * 14 14 15 845

Canada Permanent Mortgage 100 164% 165 26
Canada Steamship Lines common • 12'4 12 1214 1,013
Preferred 50 44 43 44 826

Canada Wire & Cable A ———J* — 72 % 72 5
Class "B" __ 24 24 225

Canadian Bakeries common— » — 5'% 5% *. 50
Canadian Bank Commerce —— _10 ^'14% 14% . 15, 2,133
Canadian Breweries common • * 8% 8a4 8% • 2,840
Preferred 1 • 45 4434 45% ,l- 250

Canadian Canners common • • 16% 16% 125
• 1st preferred 20 25 25 25% 380
Conv preferred — — •• 18% 18 18% 980

Canadian Car & Foundry common.—• 1114 11% 13 1,280
New preferred —— —25 28% 28% 29% 465

Canadian Celanese common- • • 46 46 46% 150
Preferred 100 162, 162 162% 35

Canadian Dredge «— —• 21 21
r : 22 350

Canadian Food Products.—• 53 j 53 20
Canadian Industrial Alcohol com A—• __ 6% ) r, 7 755

Range Since January 1
Low High

1,550 16%c Jan 20c. Jan

87,800 10c Jan :"T ■ 16c Jan

17,700 28c Jan 35c Jan

1,700 6c Jan 7c Jan

60,550 16c Jan 19yac Jan
113,400 36yac Jan 46c Jan

32,900 74c Jan 85c Jan

6.671 3.60 Jan 4.10 Jan

2,625 13c Jan 16c Jan

5,800 10 '/ac Jan 12%c Jan
90 17% Jan 17% Jan

520 28% Jan 30 Jan

1,065 29% Jan 30% Jan

8,800 13c Jan 14%C Jan

475 14 Jan 16% J&n

66,705 1.80 Jan 2.07 Jan

28,843 1.58 Jan 1.80 Jan

25 22% Jan 33 Jan

298 161 Jan 165 Jan

1,157 10 Jan 10% Jan
10 20 Jan 22 Jan

80,700 40c Jan 48c Jan

100 7% Jan 9 Jan

60 50 Jan 50% Jan

e 26 Jan 28 Jan

Canadian Locomotive 17% 16% '17% 765

Canadian Malartic ...

• 1.17 99c 1.17 62,300
Canadian Oils common -» 19 19 150
Canadian Pacific Ryx—— —. 25 12 y8 12% 12% 6,820
Canadian Tire Corp__ . __ _

17 17 ■ 40

Canadian Wallpaper '.'B" * 16 16 16 75

Canadian Wirebound Boxes— _
'

—
■

20'/4 22 75

Cariboo Gold Quartz Mines . 1 1.90 1.80 1.90 2,200
Castle Trethewey Mines 1 1.12 1.12 1.15 - 2,905
Central Patricia Gold Mines 2.20 2.11 2.25 8,115
Central Porcupine Mines -1 15c 14c 15c 12,400
Chateau Gai Wines » 4% 4% 4% 160

Chesterville Larder Lake Gold Mines. -1 >2.30 2.00 2.34 103,444
Chromium Mining & Smelting _

• 1.30 1.30 1.40 160

Circle Bar Knitting-. ...
• 14% 14% 10

Cochenour Willans Gold Mines 3.45 3.35 3.45 24,900
Cockshutt Plow : Co —.

• 13% 13% 860

Coin Lake.'— — —— a 60c 55c • 60C 115,582

.Conduits National, Co Ltd-.: 1 6%
Coniagas Gold Mining ; —^ 5 1.G6
•Coniaurum: Mines— 1 •

. 1.63
• Consol Bakeries of Canada... i.._* .15%
Consolidated Mining & Smelting 5 - 51
Consumers Gas fToronto) ^.100 . 148

Conwest Exploration • 1.55

,Corrugated Paper Box preferred—.-.100 V —.

i] Dividend funding .rights——.—— ; ,

Cosmos Imperial Mills— , * 25
-Crow's Nest Pass Coal—100 —

Dairy Corp. common —— .

- -I Preferred —iLi——50 ;'/*
Davies Petroleum . — • 13c
Delnfte Mines —1 —J— —_1 ; 1.28
Denison Gold Mines —— _1 4%c

Distillers Seagrams common 43%
Dome Mines Ltd - • 27
Dominion Bank new __ 10 18%
Dominion Coal preferred.-! __25 ; -

Dominion Foundries & Steel com • 25

Dominion Malting common—— * 15-%
Preferred — 100 101

Dominion Scottish Invest pfd —50 37%
Dominion Steel class B 25 7%
Dominion Stores .

Dominion Tar & Chemical common _•
Preferred ^ ..100

Dominion Woollens common • 7%

6% '. 7 K 900

1.58 1.66 2,200
,1.55 1.63 . . 8,400
.15% 16 . . 265

50% ■ 52 1,416
148 149 . .. 56

1.35 1.56 61,575

94 94 - 15

,'i .25 :i? 25 10

24% 25 270

39 Va 39% fp-'X 10

11% 11% Ei . . J 75
54 . 54.:;'.5

12%C i 13c 4,500
1.25 1.34 1-3,400

> \c 4%C p 11,500

42% 44 Va : 690
. 26 27 Va : .

"

3,470
18% 19 .- 925

12 12 50

25 26 310

15% 15% 250

101 101 230

37 37%.... 10

7% 8 1.166

14% 14 y2 .985

13% 14 320

110 110 15

7% 8 - 2,370

r . .^VV-
12c Jan

15%C Jan
14 V2 Jan
8% Jan
26'% Jan
22% Jan

8% Jan
23% Jan
25 Jan

21%, Jan
63c Jan

69c Jan

5.20 Jan
'

8%c Jan
18%' Jan
3 '4c Jan
10% Jan
17% Jan

'MO'/a Jan

1.75 Jan

22c Jan

6 Jan

111% Jan
63 Jan

9'% Jan
121 Jan

50 Jan

7'% Jan

13%c Jan
21c Jan

16% Jan

87/s Jan
27 Jan
24 Jan

8%' Jan
24 Va Jan
26 y4 Jan
22 y4 Jan

73yac Jan
75c Jan

5.95 Jan

15c Jan

19 Jan

3%c Jan
12 Jan

24 Jan

15% Jan

1.90 Jan
24c Jan

6% Jan
112 Jan

63 Jan

10% Jan
125 Jan

52 Jan

10 y4 Jan

33 Jan 34 Jan
13% Jan 15 Jan

158 V2 Jan 165 Jan

11% Jan 13% Jan

39% Jan 45 Jan

71 Jan 72 Jan

24 Jan 24% Jan

5% Jan 6 Jan

> 14 Jan 15 Jan

8 ♦ Jan 9% Jan

44% Jan 46% Jan

16% Jan 17 Jan

24%' Jan 25% Jan

18 Jan 19 Jan

11 Va Jan

- V ?)

13 Jan

28% Jan 30 Jan

45% Jan 47% Jan

158% Jan 162 V* Jan

21 Jan 22% Jan

49% Jan 55 Jan

6% Jan , -; *7% Jan

16% Jan ',17% Jan

70c Jan 1.17 Jan

19 Jan 19'% Jan

12% Jan 13% Jan

15% Jan ^ 17 .Jan

•:w:i6;:- "Jan "16 Jan

20% Jan 22% Jan

1.80 Jan 1.90 Jan

1.G0 Jan 1.15 Jan

1.99 Jan155 2.25 Jan

12'/ac Jan 15c Jan

4% Jan 5.% Jan

1.56 Jan 2.34 Jan

1.30 Jan
■

1.45 Jan

14% Jan 15 Jan

2.94 Jan 3.50 Jan

13% Jan 13%" Jan
'43c Jan 60c Jan

6% Jan. 7i Jan

1.45 Jan 1.66 Jan

.. . 1.45 Jan 1.65 Jan

15% Jan 16 Jan
49 Jan 52 Jan

142% Jan ; 149 Jan

1.21 Jan 1.56 Jan

92% Jan >;:■ 94 . Jan

24 Jan. 25 Jan

23 Jan 25 ;V Jan

38% Jan 'v ' 39% Jan

t 11 Jan ■ 12 Jan

53%. Jan i ^ " 54 Jan

12 %C Jan 15V2c Jan
1.15 Jan 1.40 Jan

3>/ac Jan 5c Jan

42% Jan 45% Jan

25% Jan 27%"Jan
18% Jan 19% Jan

12% Jan 12% Jan

25 Jan 26% Jan

15 Jan 16 Jan

100 Jan 101 Jan

37 Jan 37% Jan

7% Jan 8% Jan

14 Jan 14% Jan

13 Jan 14% Jari

110 Jan 110 ya Jan

7% Jan 8 Jan

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

■ ;j':-'Wp: / Par LOW High Low High
Donalda Mines —c_ — 1 1.13 1.07 1.20 65,100 98C Jan 1.20 Jan
Duquesne Mining Co 1 26c 25c 28%c 93,900 22c Jan 28%c Jan

East Crest OH • 13c 12%c 13%c 15,000 11c Jan 15c Jan
East Malartic Mines_ _____ . ...1 2.84 2.59 2.85 79,924 2.26 Jan 2.85 Jan
East Sullivan Mines _ 52c 50c 56c 13,500 46c Jan 69c Jan
Eastern Theatres._ __ .. 7% 7% 7% 10 7% Jan 7% Jan

Eldona Gold
*

20c 17%c22%c 283,400 16c Jan 22'/ac Jan
English Electric class A— 27 y2 28 70 23 Jan 28 Jan

Class "B"_ ■* 8»/8 7% 9 310 5 Jan 9 Jan

Falconbridge Nickel Mines—— « 4.65 4.50 4.85 2,900 4.30 Jan 5.00 Jan
Fannv Farmer Candy Shops 1 37% 37% 37% 560 37 Jan 38 Jan
Federal Grain common __

• 3% 3% 3% 250 3s, 8 Jan 4% Jan
Preferred ...100 70 70 70 90 65 Jan 75 Jan

Federal Kirkland Mining... _1 7%c 6e 7%c 12,400 5c Jan 7%c Jan

Fleet Aircraft * 3% 3% 3% 2,470 " 3 % Jan 4 Jan
Ford Co of Canada class A ■

25% 25 25% 675 24% Jan 26 Jan
Foundation Co. _ _ 21% 21% 25 21 Jan 21% Jan
Francueur Gold Mines « 64c 60c 67c 31,000 50c Jan 67c Jan
Frobisher Exploration • 8.75 8.70 9.00 11,005 7.65 Jan 9.00 Jan

Gatineau Power common ;!—*

5% preferred ..100
5% Vc preferred ..100

General Products Mfg class "A"___ *
General Steel Wares common

Preferred ... 100

Giant Yellowknife Gold Mines 1

Rights — •:

Gillies Lake-Porcupine Gold 1
Glenora Gold Mines Ltd 1

God's Lake Mines Ltd— —.—»

Goldale Mine—1
Gold Eagle Mines —— 1
Golden Gate Mining i
Golden Manitou Mines —--1'

Goodfish Mining Co 1
Goodyear Tire & Rubber common *
Preferred — — 50

Graham Bousquet —„ 1
Grandoro Mines *

Great Lakes Paper v t c commonj,^.-..-*
y t c preferred — —

; Common —

Preferred ; : —

Great West Saddlery common "
Grull Wihksne Gold Mines—. 1

Gunnar Gold' Mines Ltd- ——-1
Gypsum Lime & Alabastine *

Halcrow Swayze Mines. .——1
Halliwell Gold Mines 1
Hallnor Mines —— 1
Hamilton Bridge Co_.
Hamilton Cotton

97%
104

16

103%'

10

57c

10%c
5c

34%C

, 26c

13c
1.02

3%c

5c

1074
97%
104

5%
16

11%
99

104

6%
16%

103 103 V2

9.50 10

57c 62c

9'4c 10 '/2c
5c '

31c 35c

24c 26c

4%C 45/aC
12%c 13%c
84c 1.04

'3%C
92

55%

4%c
93

55%

5c 5c

12c 12%c

305

245

50

295

165

110

10,535
8,200

26,500
18,200

69,100
17,600
3,000

23,000
137,950

7,500
15

85

3,200
3,100

Harding Carpets
Hard Rock Go'd Mines.

Harker Gold Mines

Harricana Gold Mines..

Hasaga Mines

1

1

1

1

6 5% ey4 234

28 28 28 490

5% 5% 5'/a 500

28 ya 28 28% 75

14% 14% 155

14c 15c 13.500

28c 27c 28c 6,800
9% U> 9% 9% 1.040

iy y.'1
5%c 5%C 800

3%c 3c 3%c 6,500
3.35 3.35 3.35

'

A 100
»' 6% , y 7 , V 600

v V--: t 16% 16% 20

7% • 7 7% 485

80c 75c 80c 23,200
8 y2c 7c 8%c 115,100

» 28c 27c 30c 10,000
60c 58c 66c 56,182

Heath Gold Mines— — 1

Hedley Mascot — 1
Highwood-Sarcee Oils : *
Hinde & Dauch Paper

Hollinger Consolidated Gold Mines 5
Home Oil •

Homestead Oil & Gas~ 1

Howey Gold Mines 1

Hudson Bay Mining & Smelting •
Hur & Erie 20% paid— —_100

53c 50c 55c

77c 5 77c 77c
__ 10%cl0%c

19 19

12 V\ 11% 12%
3.20 3.20 3.25

4%C 4c 4y2C
41c 38c 41c

Imperial Bank of Canada new 10
Imperial Oil _*
Imperial Tobacco of Canada ordinary_5
Imperial Varnish -. *

Inglis (John) —,— —-_6
Inspiration Min & Devel 1.
International Coal & Coke__ —1
International Metals common A *

Preferred — -100

International Nickel Co common *
International Petroleum _•

Jack Waite Mining— — 1
Jason Mines.,. :__ -___ 1
Jellicoe Mines ; 1
J M Consolidated Gold Mines 1

Kelvinator Co j
Kerr-Addison Gold Mines.
Kirkland Hudson Bay
Kirkland Lake — —

31%;

■

. 14

12%
14%

■ 9%
91c

24

105%
32%"
22%

33c
"

7c

2c

19

12

65c

1.11

31 31%

K:': 15 15

19 19%
13% 14

12% 13
14% 14%

8% 9%
• 84c. 95c

'

35c 35c

23% , 24
105% .105%
31% 32%
21% 22%

f. 10c 12c
32c 33c

6c 7c

2c 3%C

-19, 19
11% i2y8
56c 65c

'

1.05 1.12

21,600
500

500

10

7,497
11,005
9,000

45,723

805

500

6,261
1,290
105

1,412
17,700'
1,000
COO

100

2,602
7,597

1,200
4,750
10,929
12,823

390

11,105
2,000

27,600-

10% Jan
98 Jan

103% Jan
5 Jan

16% Jan
103 Jan

9.25 Jan

57c Jan
9c Jan c

3%c Jan

27c Jan
21%c Jan
4c Jan

lpc Jan
83c Jan

3%c Jan

91% Jan
55 Jan

l%c Jan
11c Jan

5% Jan
27 V2 Jan
5% Jan

27% Jan
13 Jan

lie Jan

22V4c Jan

8% Jan v

5%c Jan
3c Jan

3.10 Jan

6ya Jan
, 16 ya Jan

6l/a Jan
72c Jan

5»/2c Jan
26c Jan

54y4c Jan

43%c Jan

77c Jan
10%c Jan

18 Jan

10 Jan a

, 3,05 Jan
3%c Jan
34c Jan

30

15

Jan

Jan

18% Jan

13% Jan
12 V* Jan
14 Jan

Jan

Jan

Jan

71c

34c

23% Jan
105 Jan

31% Jan
21% Jan

10c Jan

28c Jan

5%c Jan
2c Jan

18Va Jan
11% Jan
56c Jan

1.01 Jan

11% Jan
99 % Jan

104 Jan

6'/a Jan
17 Jan

104% Jan

11% Jan
75c Jan
11c Jan

5c Jan

35c Jan

26c Jan

5c Jan

14%c Jan
1.04 Jan

7c Jan

94% Jan
55% Jan

5c Jam

13c Jan

6V4 Jan
28 Jan

5% Jan
28% Jan

14% Jan
15c Jan

30c Jan

9% Jan

6c Jan . ;
3%c Jan
3.35 Jan

7% Jan
16 l/a Jan

7% Jan
80c Jan

8 '/2c Jan
32c Jan

70c Jan

55c Jan
77c Jan

11c Jan

19% Jan

12 J/4 Jan
3.35 Jan
4 yac Jan
41c Jan

32 Jan
17 ! • ! Jan x,

19Va ,Jan
. 14.Jan .i„
13 Jan

14% Jan

9% Jan
95c Jan
35c Jah
24% Jan
106 Jan
33 % Jan

22% Jan

18c Jan
34c Jan

7c Jan

4c Jan

19 Jan

12 Yb Jan
65c Jan

1.12 Jan

Labrador Mining & Exploration —S 2.55 2.75 6.800 ' 2.35 Jan 2.80* Jan
Lake Dufault Mines Ltd 1.42 ?: 1.30 1.45 "23,610

"

1.25 Jan "•".* 1.55 Jari
Lake Shore Mines. Ltd a .___1 22% 18% 23% 5,315 17% Jan 23% Jai)
Lake of Woods Milling common.

«
- 25 25 15 25 Jan 25 Jan

Lamaque Gold Mines 6.50 6.90 258 6.15 Jan 6.90 Jan
Lang & Sons.. * 16 16 25 15% Jan / 16 Jan

Lapa Cadillac Gold Mines.. __ _ 1 10c 9c 10c 17,200 9c Jan 10%c Jan
Laura Secord Candy 3 16% 16 16% y 1,280 16 Jan 16%, Jan

Lebel Oro Mines 1 3c 3%c 2,500 3c Jan 4s/8c Jaii
Leitch Gold Mines. Ltd 1 1.3 9 1.34 1.40 66,650 1.15 Jan 1.41 Jan

Little Long Lac Gold Mines Ltd— « 1.' 0 ; 1.35 1.42 27,100 1.23 Jan • 1.48 Jan

Loblaw Groceterias class A • 27; 4 27% 28 360 27 Jan
1 r

28 Jan

26% 26% 100 25% Jan > 26% Jan

Louvicourt; Goldfields —1

10\
90c 1.15 181,650 89C Jan 1.15 Jan

Macassa Mines, Ltd — 1 4.25 3.95 4.25 9,340 3.85 Jan 4.25 Jan
MacLeod-Coexshutt Gold Mines —_1 2.70 2.40 2.70 11,926 2.25 Jan 2.70 Jan
Madsen Red Lake Gold Mines 1 2.33 2.18 2.35 32,110 2.17 Jan 2.35 Jan
Malartic Gold Fields 3.65 3.45 .3.70 22,570 3.25 Jan 3.70 Jan

Manitoba & Eastern Mines • * 2%c 2c 2%c 24,200 2c Jan 2%c Jan
Maple Leaf Milling Co common __

•
13% 14% ' 1,950 12 Jan 15 Jan

Preferred _____ _

*
18% 18^2 35Q 18ya Jan 19 Jan

Maralgo Mines _ 10%C 8%c 11 %c 34,625, 8c Jan 11 %c Jan
Massey-nams common • 8% 91/2 146 8% Jan 9% Jah
Preferred : 23 y2 23% 23% 710 2iy4 Jan- 24 ya Jan

McColl Frontenac Oil common _ _

* 97/B 10% 925 8% Jan 10% Jan
Preferred 106 106 106 y4 40 106 Jan 106% Jan

/

For footnotes see page 496.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JAN. 2<»

STOCKS—

Friday
Last

Sale Price

Week's

Range
oi Prices

Sales

for Week
Shares Range Since January 1

Mclntyre Porcupine Mines 5
McKenzie Red Lake Mines—. 1
McLellan Gold Mines 1
McMarmac Red Lake Gold. 1
McWatters Gold Mines ——. *

Mercury Mills
Mid-Continental Oil & Gas.
Mimng Corp

Model Oils —1 1
Monarch Knitting common —100
Preferred — 100

Moneta Porcupine 1

Montreal Light Heat & Power "
\f Moore Corn common •

Class "A" —100
Mosner Long Lac—,: „ 1

Muirheads Cafeterias preferred 10

National Grocers Co common... *
Preferred ;_. 20

National Sewer Pipe Co class A *
National Steel Car —•

low High Low High

65% 63% 65% 4 830 59% Jan A 65% Jan

1.59 1.52 1.59 15,900 1.44 Jan 1.59 Jan

/•" J 5%c 6%C 1,000 4%c Jan 6%c Jan

20c 18c 20c 29,520 16c Jan 24c Jan

28c 24c 30c 44,600 22%c Jan •' 30C Jan

13 13 13 'A 390 13 Jan 13% Jan
18%c 17c 20%c 75,300 17c Jan

'

24C Jan

2.20 2.19 2.30 10,650 1.99 Jan 2.30 Jan

17 17 2,000 17 Jan 20 Jan

__ 10 10 30 10 Jan 10 Jan

98 98 10 95 Jan 98 Jan

88c 83c 92c 118,720 53c Jan 94c Jan

22% 21% 22% 370 21% Jan 23 Jan

•58 57 58% 385 57 Jan 60 Jan

• 230 230 54 230 Jan 230 Jan

23c 20c 23c 5,700 20c Jan 24c Jan

16 16 300 15 Jan 16 Jan

NegUvS Mines
New Bidlamaque —

1

■Nipissing Mines — 5
Noranda Mines i •
Nordon Oil _L ... 1

Norgold Mines Ltd 1
Normetal Mining Corp Ltd . *

Northland Mines *
Northern 'Canada Mines *
North Star Oil common *
Preferred 5

O'Brien Gold Mines 1
Okalta Oils „ . *

O'Leary Malartic Mines.. •
Omega Gold Mines Ltd 1
Orange Crush preferred

Pacalta Oils *
Pacific Oil & Refining i *
Page Hersey Tubes *

Pamour Porcupine Mines Ltd •
Pandora Cadillac — _1
Partanen Malartic Gold Mines 1
Paymaster Cons Mines Ltd 1

Penmans Ltd common ;

Perron Gold Mines—— 1

Pickle-Crow Gold Mines 1
Pioneer Gold Mines of B C 1
Powell Rouyn Gold -1

• Voting trust certificates.

Premier Gold Mining Co__.
Pressed Metals of America-
Preston East' Dome Mines.

Prospectors Airways

12%

18% '

1.47 .

42c

2.55

51

13c

8c

64%c

16'Ac
1.30

2.65

42c

20c

47'/2c
9 Vs.

12'/2c
55c

100%

1.30

13'Ac
5'/2c
43c

1.33

2.78

5.00

1.05

1.44

'2.85
*

44c

12 y2
29 'A

26

18'/2

12 y2
30

26

19

1.30 1.49
42c 43c

2.45

50%
9c

7'/2C
64%c

I5y2c
1.20

5%
5%

2.55
52
13c

8c

67c

17c

1.31
5%
5%

2.50 2.68
42c 44c
24c 25c
46c 49V2c

9'/a 9%

lie 13
51c 57c

100 100%

1.25 1.31
10c 14c
5c 6 J/2c
42c 45c

58 y2
1.18

59

1.35

2.60 2.80
4.65 5.00
1.05 1.12

90c 94c

1.42 1.47
14 v: 14

2.74 2.90
44c 44c

Purdy Mica f/;.« 34c 33 %c 37c

Queenston Gold Mines— .1 1.27 1.22 1.29

Quemcnt Mining : ; * 21c 20c 23c

Reno Gold Mines _
1 x;;x5c;: 4%c 5c

Riverside Silk Mills class "A"_.
* 30 30

Robertson (P L) common
* 'f"j: — 36 36

Roche Long Lac 1 15c 12c 15c

Rouyn Merger Gold Mines ——-1 • 38c 36%c 41c

Royal Bank i 16 15% 16%

Rovalite Oil Co Inc _ _ _ __

* 20 19% 20%

Russell Industries common 10 COor 28% 29

St Anthony Gold Mines 1; • 2%c 2%c 2%c

St. Lawrence Corp common
*

•iy'- i]'. 2% 2%

Class A _ .
. .. 50 — 19% 19'A

San Antonio Gold Mines Ltd 1 4.50 4.25 4.50

Sand River Gold Mining 1 5'Ac 5'Ac 5%c

Senator Rouyn, Ltd 35c 33c 39c

Shawinigan Water & Power
• 17% 18

Shawkey Gold Mining ... . 1
' 5c 5c

Sheep Creek Gold Mines — 50c y 1.20 1.15 1.20

Bherritt-Gordon Gold Mines 70c 65c 70c

Sigma Mines _
13 12% 13

Silverwoods Dairies common .

0
— 13 13

Simpsons Ltd class "A" new _.

* 15% 15%

Class "B" new„ _ _

it 11% 10% 11%

Preferred ... .. _ 100 104% 104% 104%

Siscoe Gold Mines 76c 58c 83c

Sladen Malartic Mines -1 60c 58c 63c

Slater (N) Co. ... ___.
—20 — 23% 24

South End Petroleum-
Southwest Petrbleum __

Springer Sturgeon ___

Standard Chemical
Standard Paving & Materials corn-
Preferred

Stedman Brothers
Steel Co of Canada common

Preferred 2

Steep Rock Iron Mines —-

Stuart Oil preferred

Sudbury Contact
Sullivan Cons Mines

Sylvanite Gold Mines

1

1

1

Tamblyn Ltd common *
Preferred a 50

Teck-Hughes Gold Mines l

Texas Canadian Oil 5

19c

1.43

- 36

70

76

2.88

1.68

2.70

16 y2

3.90

3c 3c
19c 19c

1.32 1.45

31

4'A

14'A

• 35

70

75 y2
2.63

16

31

4%
15

36

70 y2
76

2.95
16

Thompson-Lund Mark Gold Mines. * 70c 62c

Tip Top Tailors common _
• 12 12

Tobum Gold .1 1,10 98C

Toronto Elevators common 29

Toronto General Trusts _ .100 120 118

Towagmac Exploration 31c 26C

Transcontinental Resources * 2.30 1.138

4%c 4%c
1.55 1.68
2.55 2.70

0.16'/2 17%
54 y2 54 y>
3.70 3.90

JL .40 1.40

71c
12

1.10

29

125

31c

2.35

230

175
75'
970

30,100
3,800

6,625
2,800
10,000
5,000
8,410

123,700
34,050

175

500

31,150
1,525

15,700
34,270

105

6,500
20,200

120

16,480
10,299
4,500
56,150.

40

28.750

10,202
11,650
1,800
3,000

13,460
50

21,050
. .. ,600

78,100

33.751
31,220

5,000
10

• 50

18,000

14.800

2,265
310

105

1,000
200

10

10,708
1,000
94,850

12'A Jan
28'/2 Jan
23'A Jan
18 y2 Jan

■ 1.26 Jan

40c Jan

2.35 Jan

50% Jan
7c Jan

6'/2c Jan
64'/2c Jan

12%c Jan
1.10 Jan

5 Jan

5 'A Jan

2.26 Jan

42c Jan

22c Jan

34c Jan

. 9 Jan

10 Jan
5Cc Jan

100 Jan

1.19 Jan
"

8c Jstn

5c Jan

37c Jna

58 y2 Jan
1.06 Jan

2.40 Jan

4.35 Jan

96c Jan
81c Jan

1.15 Jan
14 Jan

2.45 > Jan
44c xjan

30c Jan

1.20 Jan
'18c Jan

4'Ac Jan
30 Jan

35 Jan

10c Jan

36'/2c Jan
15 Jan

19% Jan
28 '/2 Jan

2%c Jan
2% Jan

19 Jan

4.05 Jan

5'Ac Jan
31c Jan

12% Jan .

30 Jan

26 Jan

20 Jan

1.49 Jan

45c Jan

2.55 Jan

52'/2 Jan
13c Jan
8c Jan

72c Jan

17% c Jan
1,31 Jan
6 Jan'
6 Jan

2.72 Jan

50c Jan

26c Jan

53c Jan

11 Jan:
• '

'•//•■■> v .• .

14 Jan
61c Jan

10^'/2 Jan

1.31 Jan
14c Jan

6'/2c Jan
45c Jan

59 /"■: Jan
1.35 Jan

2.80 Jan

5.00 Jan,
1.14 Jan

1.02 Jan

1.50 Jan
14% Jan
2.90 Jan

44cti,;Jan
y
40c Jan

1.38 Jan

23c Jan'

5c

30

36

15c

Jan

Jan

Jan

Jan

44c Jan

16% Jan
21 Jan

29'/2 Jan

3c Jan

3% Jan
20 Jan

4.50 Jan
8c Jan
39c Jan

200

1,500
4,300
11,310

;'T7%
3c

1.10
65c

Jan

Jan

Jan

Jan

18

5c

1.20

74c

Jan

Jan

Jan

Jan

720

50

12%
13

Jan

Jan
13%
13

Jan

Jan

270
870

. 490

45,140

15%
10%
103%
58C

Jan

Jan

Jan

Jan

15%
11%
115%.
83c-

Jan

Jan

Jan

Jan

34,700
270

52c

23

Jan

Jan

63c

24

Jan

Jan

2,000
500

25,500

3c

19c

1.25

Jan

Jan

Jan

4c

19c

1.54

Jan

Jan

Jan

20

400

•155

28

4

14%

Jan

Jan

Jan

31

4%
15 y

Jan

Jan:
Jan

50

175

40

81,175
30

34
69

74'/8
2.40

16

Jan

Jan

Jan

Jan

Jan

36

70%
76

2.95
16

Jan

Jan

Jan

Jan

Jan:

500

22,550
• 9,855

4%C
1.50

2.45

Jan

Jan

Jan

5%C
1.68

2.70

Jan,
Jan

Jan

135

20 x

14,880
380

16%
54%
3.50
1.40

Jan

Jan

Jan

Jan

17 »A Jan
54% Jan
3.90 Jan
1.40 Jan

47,100
210

3,550

51c
12

90C

Jan

Jan

Jan

74c

13

1.10

Jan

Jan

Jan

60

45

12,600

314,296

28%
118

24%c
1.60

Jan

Jan

Jan

Jan

30

125

32c

2.35

Jan

Jan

Jail:
Jan

STOCKS-

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Par . ■' Low Hign

Union GasCo_—-.4• y . v. —
United Corp class "A" : —.* < —

j
. . -Class.B-% 17%-
Unite'd Fi\el class A 50 45
Class B — ——_•„ ,25 5%

United Oils ♦ '9c
United Steel — — * " 4%

Upper Canada Mines Ltd X 2.4J

Ventures, Ltd. ; * 14%
Verm data Oils 1 15c

Vulcan Oils : —1 17c

Waite-Amulet Mines, Ltd_ * 4.65
Walker-Gooderham & Worts com • 72
Preferred * _I

Wasa Lake Gold Mines 1 1.35

West Malartic —1 1,35
Western Canada Flour Mills com * 7
Preferred :_\1a —.— 100

Western Grocers common—— * 129
Westerns Ltd common.— 18'A
x New 4%% preferred— , 100

"Wiltsey-Coghlan Mines — ——1 ■ 11c
Winnipeg Electric common • 7
Preferred _ -—,———100

Wrlght-Hargreaves Mlnesu. „a——* - 4.20

Ymlr Yankee Girl * 10c
York Knitting Mills common ——.*

BOND'S—
Uchi Gold Mines I 34

8 "4 .8% 2,765 . 8%. Jan

28% •29 140 27 y2 Jan

17'A 17% 795 17% Jan \

44% 45 190 44% Jan

5% 5% 175 5% Jan

'

9c 9c 1,000 9c Jan

4% 4% 1,015 4% Jan

2.30 2.42 235,450 2.30 Jan

14% 15 6,659 12 Jan

12c 18c 573,250 12c Jan

17c 17c 1,000 17c Jan

4.65 4:so 5,415 4.65 Jan

71 72% 615 71 Jan

21% 21% 83 21'4 Jan

1.25 1.41 121,400 1.21 Jan j

1.22 1.40 32,800 1.15 Jan

1:6% 7% 625 6% Jan

94% 95 . 60 94% Jan

128 129 .75 : 128 Jan

18 18% . 681- 18 : Jan

100 100'4 381 99% Jan

10c ll%c 51,200 8c Jan

6% 7'4. :
. i,2d5 6% Jan

76% 80% 263 68% Jan

4.05 4.25 15,090 . 3.30 Jan

• 4'Ac 10c 71,000 3%c Jan

10 10 200 10 Jan

33% 34 $11,500 33% Jan

Range Since January 1
Low ttlQh

8% Jan
29 Jan

17% Jan
45% Jan
6 Jan

10c Jan
5'A Jan

2.60 Jan

16% Jan
26c Jan

17c Jan

5.00 Jan

75',2 Jan
22 Jan

1.41 Jan

1.40 Jan

7% Jan
97 Jan

137 y2 Jan
18% Jan

100% Jan

12c Jan
8 Jan
83 Jan.
'4.25 Jan

10c

10%

Jan

Jan

35'A Jan

=====»

Toronto Stock Exchange-Curb Section
Canadian Funds

Friday ■ Week's
•

Last
. Range

;'
. STOCKS— , Sale Price of Prices

Par Low High

Andian National — * 22% 22%

Beath & Son class A • __ 9 9
British Columbia Pulp & Paper com— 43% 45
Preferred . 100 131 131 131

Brown Co common — 1 2.35 2.30 2.45
Preferred — — -100 48 46 48%

Canada & Dominion Sugar —.... — ,25 25 *
Canada Vinegars __ 12 12%
Canadian Marconi Co_. ,__ 1 2% 2% 2'/a
Consolidated Paper —* 8'A 8 9

DomintoaBridge.Co i—• 29% 29% 4 30
Domracona Paper— ——————* 11 11 11'A ,

Foothills Oil il—_i,# —_ * — 1.29 .1.29

International Paper common- 15 22 22 23 '/a

Langley's Ltd preferred.' J.100 31 31 32

Minnesota & Ontario Paper— —— 13 12% 13%-

Ontario Silknit pr.„— _100 70 72
'

Scrip . —' 15 15% ■

Osisko Lake — 1 25c 25c 30c

Pend Oreille — 1 1.30 1.30 1.35

Reliance Grain preferred—— _100 — 98 98

Southmount Investment —* ' . 23c 23c
, s , J i > <• 1 1 * f \ i' } ' * , '

Temiskaming Mining —„ 1 18'/2c 8%c 18'/2c#

Sales
for Week

Shares

50

5

250

75

3,748
480 .

100

;--35 ;■
3,800
4,517

155
210

300

150

25

2,475

65

1O0

5,500

3,050

65

100

172,600

Range Since
Low

21% Jan

8% Jan
35 Jan

130 Jan
2.25 Jan

45'A Jan

25 Jan
11 Jan
2 Jan

8 Jan,

29% Jan
11 Jan

1.29 Jan

22 Jan

27% Jan

12%. Jan

70 Jan

13'A Jan

25c Jan

1.30 Jan

95:!'i Jan

23c., Jan

7%c Jan

January 1

HiC >

22% Jan

914 Jan
46 Jan

139 Jan

2.65 Jan

51 Jan

26 Jan

12% Jan ;
2% Jan
9% Jan:

31% Jan i
12 Jan

1.40 Jan

,24% Jan

35 Jan

14 ' Jan

75 Jan

15% Jan

30c Jan

1.49 Jan

98 Jan

23c Jan

18%c Jan

Montreal Stock Exchange
Canadian Funds

Week's Sales

Range for Week
of Prices Shares

Low High

12% 12% 300
20 20 100

16 16% 285
99 99 440

Friday
A ■ Last

STOCKS— Sale Price

v>&S PaT
Acme Glove Works Ltd common—.—* —

Agnew-Surpass Shoe com —0 .

Aigoma Steel common a • 16
Preferred —s —100 99

Aluminium Ltd —* 98 , 96% 97% 121
Aluminum Co of Can pfd 100 101 101 101 Va 160
Anglo Can Tel Co pfd— .——50 9^ 52 52 4
Asbestos Corp —— —* 22 22 22% 1,161

Bathurst Power & Paper class A 16'A 16'A 16% 2,415
Bell Telephone Co ot Canada —100 163 „ 163 164 192
Brazilian Traction Lt & Pwr -• 22% 223,A 23% 2,441

British Columbia Power Corp A_—,—* — 21% 22 j 229
Bruck Silk Mills — —'» __ 11 11% 165
Building Products 'A'—19 18'/2 19 700
Bulolo Gold Dredging — _5 18'A 17 , ;18'A 2,125

Canada Cement common • 9% 9% 9% 718
Preferred - 100 f20 120 120 5

Canada Forgings Class 'A'___——_—" __ 25

Canada Iron Foundries common——"' — 14% 14% 10
Preferred ; ; — —* 10% 10'/2 400

Canada Northern Power :—• __ 9'/2 10'A 3,855

Canada Steamship common— • 12% 12 12'% 1,111
5% preferred —,— 50 43y2 43'/2 44 320

Canadian Breweries common * 8% 8% 9 2,665
Preferred —— ——*. 44 44y8 45 265

Canadian Bronze common * — 39% 40 255
Canadian Car & Foundry common * 11'A 11% 12% 2,304
New preferred 25 28'A 28'/2 ■ 29% 1,865

Canadian Celanese common..'.———* 46'/2 46% 47 910
Preferred l'/o _100 161 161 161 110

Range Since January 1
Low

9'/2 Jan
20 Jan

15'/2 Jan
98 Jan

94'/2 Jan
100'/2 Jan
52 V2 Jan

. 21% Jan

14% Jan
162'% Jan
22% Jan

21 Jan

11 Jan

18 % Jan
17 Jan

9% Jan
120 \ Jan

20 Jan

14% Jan
10 Jan

•

7% Jan

11% Jan
40 Jan

8'/« Jan
44'A Jan

39 Jan

11% Jan

28'/2 Jan,

46 Jan

160 Jan

High

13'A Jan
20'/2 Jan
19 Jan

99 Jan

104

102

Jan

Jan

52 % Jan

22% Jan

17 Jan

164 Jan

24 Jan

22 Jan

12 Jan

19 Jan

18% Jan

10% Jan
123 Jan

22 .Jan

14% Jan

10% Jan

10% Jan

13% Jan

45'/b Jan

9% Jan

46 Jan

40 Jan

13 Jan

30 Jan

47 Jan

162 Jan

For footnotes see page 496.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JAN. 26

Friday Week's Sales
, ' Last Range for Week

STOCKS— Sale Price of Prices Shares V
• * Par Low High ;

Canadian Cottons com I 27% '$*27%'. 27% 100
Canadian Foreign Investment-,. * ;vi_. 33 . 33 /"''yy' 20

. Canadian Ind Alcohol common. - * 6% 6% 6% 1,125
Cl8SS//B\/.*/»c—yy'v.4.. 6% 7 6% 50

Canadian Locomotive——__—17% 16% 17% 927
Canadian Pacific Railway -25 12% 1274 12% 6,355
CockshUtt Plow 13% 13% 1374 111
Uiusouutttea Mining 61 Smelting. 6 51 5074 51% 1,618
Consumers Glass —i. 33% 33% 33% 255
Crown Cork & Seal Co— __ 40 41 380

Distillers Seagrams com * 43% 42% 43% 375
Preferred * .100 — 115 115 15

Dominion Bridge • 297/b 29% 30 326
Dominion Coal pfd— — 25 12% 12% 12% 945
Dominion Dairies common 1 10 10 10% 544
Preferred ' 28 28 ;l

Dominion Foundries & Steel— * ... 26 26 125
Dominion Glass common...-——.100 „ 125 125 10
Preferred .——^—100 ; — 161 161 50

Dominion Steel & Coal B 25 774 7% 8% 2,295
Dominion Tar & Chemical com.—_<• 1374 13% 14 2,875
Preierred —— 100 109% 110 35

Dominion Textile common- * 73% 73% 74 307
Preferred _100 163 163 163%, 111

Dryden Paper • --/:7 10 10 560
Electrclux Corp 1 — 13 13 100
Enamel & Heating Products — * 6% 674 375
English Electric class "A" * y 28% 28% 87
Class "B" —« .. 7% 9 533'

■'Famous Players Canadian Corp _* 29 29 29 215
Foundation Co of Canada • 21% 21 21% 225
Gatineau Power common —• 10% 10% 11 447

5 V preierred ; 100 — 98% 98% 140
5 % V preferred ——„—_ ...100 „ 104% 104% 50

General Steel Wares cummuu^.., : 16 16 16% 1,010
Preferred 103% 102 103% 100

Gurd (Charles; common.. —* 614 6% 6% 100
< yvmumy Lime & Aiaoastme—.. 9% 9% -200
Hamilton Bridge „ • ' 6% 614 674 679 .

Hollinger Gold Mines.... J.5 12 11% 12 1,605
Howard Smith Paper common * 22% 22 22% 2,355
Preferred l 100 — Ill 111 275

Hudson Bay Mining ; 31 31 31% 892
imperial uil Ltd • 14 13% 14 2,566
Imperial Tobacco of Can common 5 12% 12% 12% 511
^Preferred £1 __ 7% 7% 500
Industrial Acceptance Corp common..* 25 25% • 135
Preferred : 100 102 102 ' 100

International Bronze common * 18 18 , 40
• Preferred , ; 25 3d 30 110

Int Nickel of Canada common • 32% 31% 32% 1,616
International Paper common 15 22% 21% 23 ■ ■■ 1,205

5

Preferred • ——————100 96 96 96 16
International Petroleum Co Ltd 4 22% 21% 22% 3,380
International Power common * 31% 3174 32% 365
Preferred 100 110% 11074 110% 20

Lake of the Woods common-... —• 25% 25% 26 270 "

Lang & Sons Ltd (John A)——* 16 16 16 125
Massey-Harris • 8% 874 91,721
McColl-Frontenac Oil 10 10% 3,795
Mitchell (Robert) —i——*;% — 25 25 74 170
Montreal Cottons pfd— lOn > ■ 132 132 ,'".22
Montreal Lt Ht & Pr Cons..— * 21%

, 21% 2274 2,103
•

Montreal Telegraph ..... 40 ' f-'i. 42 42 - 20
Murphy Paint Co common— V ; 19 19 5
National Breweries* common.40% 40% 40% 765
Preferred ... 25 — 44 46 215

National Steer Car Corp - • 18% 1874 1874 2,705

Niagara Wire Weaving * — 22 22 10
Noranda Mines Ltd 51 51 52% 1,529
Ogilvxe Flour Mills common—27 2674 27 365
Preferred——.100 168% 168% 168% 10

Ottawa Car Aircraft 1 — 5% 5% * 100
Ottawa Electric Rwys— * 2974 29% . 5
Ottawa L H'& Power preferred—-.100 100 100 48
Page-Hersey Tubes —* — 101 101 5
Penmans Ltd com . * 59 59 18
Preferred - 100 -- 143 143 2

Placer Development 1 1474 14 14% 700

Power Corp of Canada— — • 8 8 874 1,045
Price Bros to Co Ltd common.. • 33 33 3474 2,160
Provincial Transport ■ 974 974 974 695
wnphpc Power ..... — . . » 15% 15% 16 360
Regent Knitting preferred — 25 22 22 22 60
Holland Paper com.. —; — « ■: 11% 11% , 10
Saguenay Power preferred 1001 — 105 105 125
tit Lawrence Oorp cummon.. ... • y ■■■'—■'■ 274 3 2,080
Class A preferred —, 50 1 18% 18% 19 180

St Lawrence Paper preferred 100 63 63 6474 315
Shawmigan Water & Power.... • 1774 1774 17% 1,989
Sherwin Williams of Canada com • 24 74 24 74 24 74 185
Preferred 4 100 — 147 147 .40

Sicks Breweries : • ' 23 23 23 172
. Preferred 23 23 23 30
Southern Canada Power— ^_* 11% 1174 150
Steel Co. of Canada common • 70 * 70 70% 460
Preferred .......... _25 76 76 45

Tucket t Tobacco pfd ... 100 165 161 165 7
Twin City Rapid Transit com ; * 11% 11% 1174 125

Uni.ted Steel Corpl. r * 4% 474 4% 630
Viau Biscuit common.—.——* 12% 1274 25
Wabasso. Cotton 59 59 35,
Walker (Hiram) G & W common. 71% 71% 430
Preferred 22 22 25

Weston (George), preferred .100 —• 100 100 55
Wilsils Ltd.— _* '' '■, „ 20 ' 20% 100
Winnipeg Electric common ,* , 7 7 774 1,346
Preferred ..... 100 78 80

, 170
. Zellers Ltd com.^ 23 23 . 5

Ranks—

Canadienne —10 15% 15% 1574 100
Commerce.————— 10 14% 14%' 15 1,555
Montreal —; 10 17% 17% 17% 695
Nova Scotia ,_10 ' 29 29% 130
Royal 10 16% . 16 16 74 2,605

Range Since January I
Low High

26% Jan 27% Jan

33 Jan 33% Jan

6% Jan 7% Jan
* 6 74 Jan 7% Jan

1674 Jan 17% Jan

1274 Jan 13 74 Jan

13% Jan 13% Jan

49 Jan 51% Jan

33 Jan 3374 Jan

40 Jan i"' 42 Jan

42% Jan 45 74 Jan

114 Jan 115 Jan

2974 Jan 31% Jan

12'4 Jail/ 1274 Jan

9 74 Jan 1174 Jan

27% Jam 30 Jan

26 Jan 26% Jan

124 Jan 125 Jan

161 Jan 161 Jan

7% Jan 8% Jan

12% Jan 1474 Jan

109% Jan- 110 Jan

72 Jan 74 Jan

161% Jan 163 % Jan

9 Jan 10% Jan

13 Jan:. 13% Jan

674 Jan , -8 Jan

28 74 Jan 2874 Jan
5% Jan : s 9 y; Jan

29 Jan
20 74 Jan
10% Jan
98 Jan

103 74- Jan
16 Jan

102 Jan
6% Jan
8% Jan
674 Jan
1174 Jan
22 Jan

110 74 Jan

3034
13 Vi

Jan

__ /2 Jan
1274 Jan
7% Jan

Jan

Jan

Jan

243

101

18

293/4 Jan

31% Jan

213/4 Jan
96, Jan

21% Jan

3174 Jan
108% Jan
253/4 Jan
16 'Jan

8% Jan
974 Jan
25 Jan

4 74 Jan
1274 Jan
59 Jan

7174 Jan
21% Jan
100 Jan

193/4 Jan

674 Jan
75 Jan

23 Jan

15 Jan

14 Jan

17 Jan

2874 Jan
1574 Jan

Canadian F'»nd«

29 Jan

2174 Jan

11% Jan
99% Jan

104 74 Jan
17% Jan..
104, Jan

63/4 Jan
9 3/4 Jan
73/4 Jan
12 Jan

23 Jan
111 Jan

31% Jan
14 Jan

13 Jan

7% Jan
25% Jan

102 Jan

18 74 Jan
30 Jan

33%

24%
101

22%
35

110%
263A
16

9%
% 1074
26%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

132 Jan ■« 132 i Jan

21% Jan , . ; 23 Jan

42 : Jan 42 Jan

19 Jan,:.; ; 19 Jan

40 Jan 41/ i Jan
44 Jan 46 Jan

18% Jan 1974 Jan

22 Y Jan 23 Jan

51 Jan 52% Jan

26% Jan 27% Jan

168 Jan 170 Jan

5% Jan 6 74 Jan

28% Jan 29 Vs Jan

99 Jan 100 Jan

100 Jan 102 Jan

59 Jan 59 Jan

140 Jan ' 143 Jan

14 Jan 14% Jan

7 Jan 9 r'y Jan

33 Jan 35% Jan

9% Jan 9% Jan

15% Jan 16 < Jan

22 Jan 22 Jan

11% Jan 12 Jan

105 Jan 105 Jan

274 Jan 3% Jan

18% Jan 20 Jan

58% Jan 68 Jan

17% Jan • 18 74 Jan

24% Jan 25 Jan

14574 Jan 147 Jan

22% Jan 23 Jan

23 Jan 23% Jan

10% Jan 11% Jan

69 Jan 70% Jan

75 Jan 76 Jan

161 Jan y 165 Jan

11% Jan 11% Jan

5% Jan
12% Jan

59% Jan
75 Jan

22

100

Jan

Jan

20 74 Jan

8 Jan
83

23

Jan

Jan

15% Jan
15%'
18
29 74

Jan

Jan

Jan

16% Jan

STOCKS—

Par

Abitibl Power & Paper common •
fi"- preferred ; mo
7c/o preferred 100

Friday
Last

Sale Price

3

48%
151

Week's

Range
of Prices

Low Hiah

3 i 3

48 49%
151 154

Sales

for Week

Shares

2,497
1.455

60

Range Since January 1
Low High

3 Jan 3% Jan

48

144

Jan

Jan

51% Jan

159 Jan

STOCKS—

Par

Brewers & Distill's of Vancouver Ltd—5

British American Bank Note Co——*
British American Oil Co Ltd —*
British Columbia Packers Ltd.. *
British Columbia Pulp & Paper com—1"
Brown Co common 1*

Preferred ... —100

vvy ''-':Vy:- t.. ''/V.Ywj' ••'\yy 4 "Y .%*';• -vV.; ■

Canada & Dominion Sugar—— *
Canada Malting Co Ltd ...- *
Canada North Power 7% preferred-100
Canada Packers Ltd class' "A" -*

Canada Starch Co Ltd ... 100
Canadian Dredge & Dock Co *
Canadian General Investments Ltd— 1,1
Canadian Industries Ltd class "B" *

1% cum preferred — 100
Candn Inter Inv Trust 5% pfd—100
Canadian Marconi Company 1.00
Canadian Pr & Paper Inv Ltd com—*
5% preferred — .u *

Canadian Vickers Ltd common ...*

7■% preferred —— —100
Canadian Westinghouse Co Ltd ,i*

Cassidy's Limited common *. 1
Catelli Food Products Ltd Com—___*
Claude Neon General Advert Ltd *
Preferred ; ... *

Commercial Alcohols Ltd common J*
Consolidated Bakeries of Canada

Consolidated Paper Corp Ltd ... * ,

David & Frere Limitee "A" *
Dominion Engineering Works Ltd *

Dominion Oilcloth & Linoleum : •
Dominion Square Corp..— ■__.*
Dominion Woollens common—*

Donnacona Paper Co Ltd _•

East Kootenay Power 7% pfd 100

Fanny Farmer Candy Shops
Federal Grain Co A—...

Fleer Aircraft Ltd —

Ford Motor of Canada Ltd A.

Inter-City Baking Company Ltd 100
International Metal Industries Ltd A."

International Paints (Can) Ltd A—
5% preferred 20

International Utilities common..—1

Investment Foundation Ltd common *
Loblaw Groceterias Co Ltd A 4

Friday
Last

Sale Price

16%
24 Va

2.40

48

24%
51%.

3374

160

Week's

Range
of Prices

Low High
8a/4

16%
24%
26

43 74
2.45

49

8%
15%
23%

26

42

2.35

463%

2474' ■■■' 25
5174 51 '/a
105 10574

33% 3374
11

22%
13 %
160

11

22 74
13%
160

170% 17074
• 90 90

274 2% 274
40c 40c

7% 7 774
■'v:' 6 6 74

57 57

. y 52 53

; 9 73/4 10

12 12

35c 35c 35c

45 47%
3% 3% 3.74

1574 1574
8% 874 874

19 19

31 31

36 3/8

7%
11

36 36%
;t'-5::^?r 5 ■

7-% 7?a
11 11%

14 15

5 2 74 274
1 37% 37% 37%
u 334 334
• 3% 374 3-%
• 25% 25 2574
a 50c 75c
* 35% 35% 36

* 4 4%

5074 50%
24 24

5

27%

5
21

5%
21

27% 277/2
5

28

5

28

MacLaren Power & Paper Co.. * 223/4 223/4 23%
Maple Leaf Milling Co Ltd common—* 13% 1374 15
Massey-Harris Co Ltd 5% pfd 10i? 23% 2374 23%
McColl-Frontenac Oil 6% pfd .100 106 106
Melchers Distilleries Ltd pfd... .10 % — yQVi 974
'Minnesota & Ontario Papee *—* 12% 12% ^ 13
Mtl Refrig & Storage Ltd common * — 23 23
2nd preferred ? .20 — 11 11

Moore Corporation Ltd—__ 57% 58 74
Mount Royal Hotel Co Ltd.—. * 7% 774 774
Noorduyn Aviation Ltd * — 4 4

Power Corp of Can 6% cum 1st pfd.100 104 103 104
6% N C part 2nd preferred —.50 42 43

Quebec Pulp & Paper pr 37 36% 39
Quebec Tel & Power Corp A * — 7% 774

Sangamo Co Ltd 23 23 23
Southern Canada Pwr 6% cum pfd 100 108 108 109
Southmount Investment * — 22c 23c

Standard Clay Products Ltd. —100 — 10 10

United Corporations class B ....—* — 17 17
Windsor Hotel - .* — 8% 874

:v ;
Mines— .

Aldermac Copper Corp Ltd— Jh.—* 15c 15cl5%c
Arno Mines Ltd.—— 8 — 'v' 4c 4c
Aubelle Mines Ltd — i ,—1 43c 41c 45%c

Bear Exploration & Radium Ltd 1 — 1-95 1.95
Beattie Gold Mines (Quebec)..._—,—1 1.79 1.79 1.79
Bouscadillac Gold Mines Ltd ——1 774c 774c 774c
Bralorne Mines Ltd.— —* 16% 15% 16%

Canadian Malartic Gold Mines Ltd—* 1.10 1.00 1.10
Cartier-Malartic Gold Mines Ltd .1 7c 8c
Central Cadillac Gold Mines Ltd 1 — 4%c 474c
Dome Mines Ltd—— 8 ' 27% 26 74 27%
Duquesne ; — 26 25 28

East Malartic Mines Ltd ....—:—1 2.80 2.62 2.80
Francoeur Gold Mines Ltd ————* — 62c 63c
Howey Gold Mines Ltd ——1 42c 36c 42c
J.-M. Consolidated Gold Mines Ltd—1 3 74 c 3%c 4c
Joliet-Quebec Mines Ltd 1 — 8c 1074c

Kirkland Gold Rand Ltd 1 — He 15c
Lake Shore Mines Ltd.. 1 22% 2074 2374
Lamaque Gold Mines Ltd— — " — 6.75 6.75
Louvicourt Goldfields — * 1 07 94c 1.14

Macassa Mines Ltd————.1 — 4.00 4.00
Madseh Red Lake Gold Mines 1 — 2.22 2.22
Malartic Goldfields —_———:—--1 3.75 3.75
O'Brien Gold Mines Ltd 1 2.65 2.50 2.65
Pamour Porcupine Mines Ltd— * -- 1-25 1.25
Pandora Cadallic Gold Mines Ltd—_1 12c 12c 12c

Pato Cons Gold Dredging Ltd 1 — 5.10 5.20
Perron Gold Mines Ltd. 1 1.35 1.19 1.35
Pickle Crow Gold Mines Ltd —1 2.80 2.80 2.80
Quebec Gold Mining Corp., —1 47%c 4774c 47 74c
Red Crest Gold Mines Ltd——i * — 6c 6c
San Antonio Gold Mines Ltd '-*1 — 4.45 4.45
Shawkey Gold Mining Co Ltd i>l- — 4c 4c
Sherritt-Gordon Mines Ltd :—1 70c 70c 70c
Siscoe Gold Mines Ltd;—- ——1 77c 70c 81c
Stadacona Mines 1944 Ltd 69c 67c j 69c
Sullivan Cons Mines Ltd ; 1 . 1.67 1.55 1.68
Teck Hughes Gold Mines Ltd 1 — 3.80 3.80
Wasa Lake Gold Mines— 1 — 1.33 1.33

r

Oils— •
,

Home Oil Co Ltd—— * 3.10 3.10 3.15
Homestead Oil & Gas Ltd 1 474c 474c

Sales

for Week

Shares

30

1,440
1,215
175

150

6,987

1,010

965

105

100

25

30
25

200

.90

5

7

3,409
206

275

240

25

100

1,375
125

600

230

2,340
50

8,452

25

95

255

20
T 480

1,705

20

,■ 450
180

100

1,385
621

490

2,050

150 ;

100

30

425
■. ' 25

300

15
"

50

655

1,730
535

165

%•: 190,
3,415

17

17

150

v;;'- 6
'> 25

35

260
397

53'-:

20

30

925

20

100
10

43,400
100

11,000

1,500
100

500

2,000

1,700
19,000
1,500
515

20,500

1,700
1,500
9,000
5,998

23,700

11,500
1,059
'

300

68,800

200

200

3,000

3,300
2.000

1,000

1,300
11,100

100

2,000
500

100
100

200

31,500
10,100
8,800
100

200

Range Since January I
Loxo

8 74 Jan
15%. Jan
23 74 Jan
26 Jan

3674 Jan

. 2.30 Jan
45 Jan

24 74 Jan
50% Jan

100 Jan

33 74 Jan
11 Jan

21 Jan

13 Jan

159 Jan

170 Jan

85 Jan

2 Jan

40c Jan

6 74 Jan
6 Jan

52 Jan
52 Jan

674 Jan
11% Jan
35c Jan

44% Jan
3% Jan
1574 Jan
874 Jan

High
8% Jan

1674 Jan
24 74 Jan
2674 Jan

45% Jan
2.60 Jan

51 Jan

26 Jan

5174 Jan
106 Jan

33% Jan
11 Jan

22 74 Jan
13 74 Jan
160 Jan

17074 Jan
90 Jan

2% Jan
40c Jan

774 Jan
7% Jan

62 Jan

55 Jan

10

12

45c

50

Jan

Jan

Jan

Jan

3% Jan

1574 Jan
9% Jan

18 Jan 19 Jan

30 Jan 31 Jan

36 Jan 38 Jan

5 Jan 5 '■ Jan

7% Jan 8 Jan

11 Jan V 1174 Jan

14 Jan 15 Jan

274 Jan y 2% Jan

37% Jan 373/4 Jan

33/4 Jan 474 Jan

3% Jan 4 Jan

25 Jan 26 Jan

30c Jam.,.. 75c Jan

35% Jan 38 Jan

;,4r' Jan 45/4 Jan

50% Jan 50% Jan

24 Jan 24 Jan

. 5 Jan 574 Jan

21 Jan 23% Jan
26% Jan 31 Jan

5 Jan 5 Jan

28 Jan 28 Jan

22% Jan 2474 Jan

800

3,000

12 74 Jan ■ 15 Jan

2234 Jan 24% Jan
106 Jan 107 Jan

1 974.r?an : 9% Jan
12% Jan ■v: >-14 Jan

25 Jan 25 Jan

11 Jan v 11 Jan

57% Jan 60 Jan

674 Jan 7% Jan

3s/b Jan 4 Jan

99 Jan 105 Jan

35 Jan 44 Jan

36% Jan 41 Jan

774 Jan
'

774 Jan

23 Jan 23 Jan

107 Jan 109 ; Jan

22c Jan
,

23c Jan

10 Jan 10 Jan

17 Jan 17 Jan

8 Jan 8 74 Jan

15c Jan 19c Jan

3 74 c Jan 4c Jan

38c Jan 45 3/4 c Jan

1.95 Jan 1.98 Jan

1.79 Jan 1.79 Jan

6c Jan 8c Jan

1574 Jan 16 3/4 Jan

75c Jan 1.10 Jan

6c Jan ■ 8c Jan

4c Jan 5c Jan

26% Jan 27% Jan

23 Jan 28 Jan

2.55 Jan 2.80 Jan

62c Jan 63C Jan

36c Jan 42c Jan

374 c Jan 4c Jan

73/4C Jan 1074c Jan

7c Jan 15c Jan

18 Jan 23 % Jan •

6.25 Jan 6.75 Jan

92c Jan 1.14 Jan

4.00 Jan 4.00 Jan .1

2.22 Jan 2.22 Jan

3.75 Jan 3.75 Jan

2.25 Jan 2.66 Jan

1.25 Jan 1.30 Jan '
12c Jan 12c Jan. j

5.10 Jan 5.40 Jan
1.19 Jan 1.35 Jan
2.50 Jan 2.80 Jan

47%c Jan 4774c Jan

6c Jan 7c Jan

4.15 Jan 4.45 Jan

4c Jan 4c Jan

70c Jan 70c Jan

60c Jan ■ 81c Jan

61c Jan 75c Jan

1.50 Jan V 1.68 Jan

3.«n .Tun 3.RQ Jan

1.33 Jan 1.33 Janr

3.10 Jan 3.30 Jan

474c Jan 4 74C Jan

For footnotes see page 496.
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over-the-counter markets
Quotations for Friday Jan. 26

Investing Companies
Aeronautical Securities
Affiliated Fund Inc
AAmerex Holding Corp
American Business Shares—.
American Foreign Investing.
Axe-Houghton Fund Inc

Far

—1
.1%
..10
..A
.IOC
...1

Bid

> 7.38

-:4.io
29%'
3.82
12.87

15.26

Ask

8.02

4.49

31
4.12

13.96

16.41

Par

Keystone CustClan Funds—

Bankers Nat Investing—
ACommon

Basic Industry Shares
Bond Inv Tr of America—
Boston Fund Inc
Broad Street Invest Go Inc..
Bullock Fund Ltd

—J
-10

.—fl

.—9

—1

Canadian Inv Fund Ltd 1
7 Century Shares Trust
>'Chemical Fund --J
Christiana Securities com—100

7.. Preferred —

Commonwealth Invest—. 1

Consol Investment Trust
Corporate Trust Shares
Series AA —

Accumulative series
Series AA mod— —

'

Series ACC mod
Cumulative Trust Shares •

Delaware Fund -1
Diversified Trustee Shares—
p 1
D —————— 2.50

"Dividend Shares 1—250
Eaton & Howard-
Balanced Fund J
Stock Fund— —J

Equity Corp $3 conv pfd 1

Fidelity Fund Inc *
''"Financial Industrial Fund, Inc_

•

First Mutual Trust Fund 9
'

Fixed Trust Shares A 10
> Foundation Trust Shares A—1
Fundamental Invest Inc 2

■ Fundamental Trust Shares A—2
B

. J
' General Capital Corp •
General Investors Trust 1

'
-if,-'1 J., ' •

Group Securities—
Agricultural shares —

Automobile shares
Aviation shares
Building shares
Chemical shares —

c>Electrical Equipment———~
Food shares ——

. Fully Administered shares—
7

, General bond shares—'
K, Industrial Machinery shares—
;■ t;-, Institutional bond shares

. -1 Low Price Shares — —

Merchandise shares

Mining shares
Petroleum shares

5 Railroad shares— .—

}.< Railroad stock- shares
RR Equipment shares—
Steel shares

. Tobacco shares
•

. Utility shares

5%
3.76

103.19

18.69

31.51
16.85

3.35

30.57

10.10

2,690 2
140

5.29

49%
2.59

2.38

2.38

.2.93

2.93 .

'

v 5.10

18.26 19.74

6%

107.49
20.10

34.06

18.46

3.95

32.87

10.93

,790
145

5.75

51%

>4.00

5.90

1.35

23.04
14.32

44\,7

21.64
1.94

6.15

10.80

3.85

25.11
5.11

"

4.74

36.52
5.69

7.03
6.44

7.06

7.99

5.83

10.58
5.12
7,44

8.82

7.35.
10.30

•7.13
6.64

6.75
5.27

• 6.30

3.96
5.14

4.76

'4.60
4.37

5.11

AHuron Holding Corp 1 38c

Income Foundation Fund Inc
Common 10c 1.54

■ Incorporated Investors— 9 23.91
j. Independence Trust Shares • 2.44
',1 Institutional Securities Ltd—

- Aviation Group shares—11.97
£ ' Bank Group shares - 99c

Insurance Group shares , 1.05
Stock and Bond Group shares- 13.05

Investment Co of America—10 26.49
Investors Fund C 1 13.71

6.20
-

1.49

24.15
15.38

45

23.31

2.13

6.86

~4.50
27.52

5.89

5.76

17.73
7.08

7.76

8.78

6.42

11.62

5.64

8.18

9.69

8.08

10.81

7.84

7.30

7.42

5.80

6.93

4.37

5.66

5.24

5.07
4.82

5.62

50c

1.68

25.71

2.75

13.11
A 1.09

1.16

14.29

28.79

.14.01

Series B-l—
:;• Series B-2

Series B-3„. . -

Series B-4
'

Series K-l
Series K-2

Series S-l

Series S-2
Series S-3 -

Series S-4

Knickerbocker Fund

Loomls Sayles Mut Fund ; •
Loomls Sayles Sec Fund 10

Manhattan Bond Fund Inc—
Common _.,10c

Mass Investors Trust. A
Mass Investors 2d Fund I

Mutual Invest Fund Inc 10

Nation-Wide Securities—

(Colo) series B shares •
(Md) voting shares 25o

National Investors Corp—r X ■

National Security Series— "
Bond seizes

Income series

Industrial stock series— —

Low priced bond series
Low priced stock common
Preferred stock series
Stock series

New England Fund l

New York Stocks Inc—

Agriculture -

Automobile -

Aviation
Bank stock -

Building supply
Chemical
Diversified Investment Fund-
Diversified Speculative^
Electrical equipment —

Insurance stock

Machinery
Metals .

Railroad ...

Railroad equipment
Steel 1 —

North Amer Bond Trust ctfs
North Amer'Trust shares

• Series 1953- *
Series 1955 . 1
Series 1956 1
Series 1958 1

Plymouth Fund Inc 10c
Putnam (Geo) Fund— 1

Republic Invest Fund 1
Bcudder, Stevens & Clark
Fund, Inc •

Selected Amer Shares ; 2 Va
Selected Income Shares 1

Sovereign Investors 1
" State Street Investment Corp—
( Super Corp of Amer AA 1

Trustee Stand Invest Shs—
ASerles C ; 1
ASerles D .1

Trustee Stand Oil Shares—
ASerles A ; 1 -

ASerles B 1

Trusteed Industry Shares 25c
Union Bond Fund series A
Series B

Series C . ,

Union Common Stock Fund B—
Union Preferred Stock Fund
U S El Lt & Pwr Shares A
B -

Wellington Fund 1

Investment Banking
Corporations

ABlair & Co - 1

^AFirst Boston Corp 10

Bid Ask

27.98 29.33

28.40 31.12

19.83 21.77

10.94 12.01

19.52 21.38

23.13 25.46

25.51 28.01

13.85 15.24

11.66 12.83

5.44 6.04

6.53 7.27

97.22 99.20

42.14 43.00

9.49 10.43
23.62 25.40
11.82 12.71

12.47 13.63

4.03

1.41 1.55

8.19 - 8,85

7.26 7.98

5.27 - 5.84

6.95 7.75
7.37 8.11
4.04 4.56

8.36 9.23

6.01 6.67

14.03 'i 14.17

10.70 11.76
7.28 8.01

10.89 11.97

10.65 -11.70
8.02 8.82

8.57 9.42

11.59 12.73

12.00 13.18

8.82 9.70

10.24 11.25
9.64 10.60

7.05 7.76

10.77 11.84

6.74 7.42

8.13 8.94

6.65 7.32

37%

2.24

2.92

2.80

2.51 y'':
59c 64c

14.90 16.02

3.59 3.94

96.39 98.33

10.74 11.71

4.33

6.38 6.99

50.50 53.50

-2.49
T

2.44

2.32

6.30

7.15

81c

24.76

21.18

8.70

7.27

20.61
17.90

1.91

17.75

4

36%

* r V

\'c:'
r.z-i New York City Banks & Trust Cos.

90c

25.53

23.15

9.51

7.96
22.53

19.37

4%
38%

Par Bid Ask

Bank of the Manhattan Co. -10 27% 28%
Bank of New York _100 450 462

Bankers Trust —10 49 51%

Brooklyn Trust 100 123% 128%

■i
.

;i {*

i: «P

.Central Hanover Bank & Trust 20
'Chase National Bank— 15

^Chemical Bank & Trust i 10
.Commercial National Bank &

• Trust Co 1 —20
Continental Bank & Trust 10
Corn Exchange Bank & Trust_20
Empire Trust 50
Fiduciary Trust

"

First National Bank 100 1,825

114% 118

Par

Fulton Trust 100
Grace National 100

Guaranty Trust 100
Irving Trust 10
Kings County Trust. 100 1,705
Lawyers Trust 25 40

Bid

185-

200

355

17%

Ask

200

225

363

18%
1,755 '•:'

43

41% 43%
• •'

■ /. ... • .

53'A
'

55% ■! Manufactures Trust Co com -20 57% 50%
v Conv preferred 21 50% 52%

52 54% Morgan (J P) & Co Inc _100 284 294

23 • 24% National City Bank 12% 40% 42%
56% 58% New. York Trust 25 107% 111%
88 92 Public Nat'l Bank & Trust- 17% 45 47%
30% 32% Title Guarantee & Trust —12 12% 13 Va

1,865 United States Trust 100 1,495 1,540

!.l'£■'J,
A AA ■■■■ :■

,* .1 ■ A:'A ■

fc/AA. A •■

•£/'£• JJBonds—

.Akron Canton & Youngstown—
•'4s series A 1988

4%s series B 1988

Chic Indianapolis & Louisville—
1st 4s 1983

...... • 2nd 4%s 2003
'"'rCjiicago Milw St Paul & Pacific
'\,Y* 1st 4s z 1994
'• ,'f'Gen income 4%s A 2019

/AiGen income 4%s B 2019
'

Chicago Rock Island & Pacific-—.
.Vl.st 4s ——1994'

£onv income 4%s 2019

Depver & Rio Grande—
Income 4%s ; —2018
1st, 3-4s income :w. 1993

, Sepboard Ry lst.4s———.—>-
'

Income 4%s —

Reorganization Rails
(When, as and if issued)

Bid Ask

95

98

88

64%

104

81V2
69%

103%

75

■66
89

.98%
67%

97

100

90

66'A

106

83%
71%

105%
77

-68

91

100%
69%

Stocks —

Akron Canton & Youngstown—
Common -

5% preferred

Chicago Milw St Paul & .Pacific
Common

Preferred

Chicago Rock Islanjl & Pacific-^
Common : k__*

- 5% preferred ——-—100

Denver & Rio Grande corn-
Preferred

Seaboard Ry common
Preferred - ———A——.—«-

Bid

45

86%

18%

50%

20%
51

23%
53

22%
54%

Ask

47

88%

20%
52%

22%
53

25%
55

24%
56%

ForQuotations on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange '

■
-

. Members New Yoi k Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Insurance Companies
Far Bici Ask

Aetna Casual & Surety 10 154%. 162%
Aetna 10 50% 53%
Aetna- Life 10

'

43% 45 %
Agricultural 25 .74% 78
American Alliance 21% 23%
American Casualty 12% 13%
American Equitable — 5 16% 18%
American Fidelity & Casualty.S 11% ' 12%
American of Newark———2% •* 16 > 17%
American Re-Insurance 54% 57%
American Reserve 10 20% 22
American Surety..— ■

'

62 % 64%
Automobile .38% 41%

Baltimore American
. 6% 7%

Bankers & Shippers , -25 79% • 84%
Boston

— 100 622 647
Camden Fire 5

. 20% 22%
City of New York .. 10 18 % 20%
Connecticut General Lite . 10 60 > 62 -

Continental Casualty 5 46 /A 48%
Crum & Forster Inc —10 29% 31%

Employees Group 32% 34%
Employers Reinsurance ., —10 58% 62%
Federal 10 49% 53

Fidelity & Deposit of Md_ 20 151 'A 157
Flre Assn of Phlla 10 73% 77% '
Fireman's Fd of San Fran-—10 86% 90%
Firemen's of Newark,. 8 12% 14
Franklin Fire 5 23% 25%

General Reinsurance Corp, 5 53 56 - "

Gibraltar Fire & Marine- 10 19 < 21
Glens Falls Fire— 8 ~44% 47 7
Globe & Republic. : 8 8% 9% '
Globe & Rutgers Fire Ins. com. 23% 25% *:
2nd preferred 81 : ::/85 •

Great American 8 29% • 31%
Hanover 10 28 30
Hartford Fire ." 10 105 109% '
Hartford Steambofler Inspect—10 39% 42%

P»r Bid ««k
Home : 8 28% 30%
Homestead Fire 10 14'A 16%
Insur Co of North America—10 A 88 90%
Jersey Insurance of N Y 20 37% 40 V*
Maryland Casualty 1 7% 8%
Massacnusetts Bonding- 12% 73'A 76%
Merchant Fire Assur——5 48% 51%
Merch & Mfrs Fire N.Y 4 6% 7%

Monarch Fire Ins 4% . 5
National Casualty (Detroit)—10 28% 30%
National Fire 10 , 58% 61%
National Liberty — —2 7 k 8%
National Union Fire_ 20 177 187
New Amsterdam Casualty 2 26% A 28%
New Brunswick 10 28'A 31
New Hampshire Fire 10 44% 47
New York Fire - 5 13% 14%

North River 2.50 23% 24%A
Northeastern 5 6% 7
Northern - —12.50 ": 85 89%
Pacific Fire 25 97% 102%
Pacific Indemnity Co 10 50% 52% "
Phoetilx 10 87% >91%
Preferred Accident 5 13% 15%

ProvldenceAVashlngton 10 33 Va 35%

Reinsurance Corp (NY) _2 4% 6%
Republic (Texas)-—: 10 27% 29% •

Revere fPaul> Fire 10 22% 24%
St Paul Fire & Marine— 12% 72% 75%
Seaboard Surety 10 46% % 49'A

Security New Haven-! 10 33% 35%
Springfield Fire & Marine ;25 121 < 126% .

Standard Accident-; 10 34% 37%

Travelers 100 554 569 v J
U S Fidelity & Guaranty Co..2 39% r 41% v
US-Fire 4 49% 52%
U S Guarantee 1 10 74 79
Wefitchesfcer Fire 2.50 34% 36% ^

Recent Bond Issues
Arkansas Pow & Lt 3%S—1974
Birmingham Electric 3s—1974

Central N Y Power 3s 1 1974
Conn Light & Power 3s_—1974
Empire District Elec. 3%S—1969

Florida Power 3%s 1974
Florida Power & Light 3%s_1974
4'/as 1979

Houston Lt & Pow 2%s 1974
Kansas City Term Ry 2%s_1974
Louisville & Nashville 3%s_2003

Bid Ask
103% 104%
102% 102'%

102% 103

107% 108

107% 108%

108%
109% 110

107 ;;;:

103% 104

102 '

•

——• '

105 % 106%
1

■ SArfV.?:

.. .;•> : ..'j:'." 'il •

Miss Power & Light 3%s—1974
Narragansctt Elec 3s— 1974
New Orleans Public Service
3%s ^ 1974

New York Chicago & St Louis—
2%s — — 1975

Potomac Edison 3s— 1974
Public Service (Indiana)—
3'As series E_. t 1973

Puget Sound Pow & Lt—
4%s 1972

San Diego Gas & El 3%s__1970
York Corp. 4%s 1958

... i^': .....

Bid
104%
106 y4

104%

103

103%

106%

109

111

106%

Aak
105%
106%

105%

103%

103%

107 J
109-Ij#
113

107'A

Matnrlty-
Mar 15, 1945—
tMar 15, 1945-.
tDec. 15, 1945-.
tMar 15. 1946-
tDec 15. 1946...
tMar 15 1947—.

tSept. 15, 1947.
fSept. 15, 1947.
tSept. 15, 1948.

Quolafions For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

% %
1%%
%%

1 %
1%%
1%%
1%%

—AVa%
1%%

Int. Bate Bid A«k Maturity— , Dollar
100.4 "100.6 Certificates of Indebtedness—
100.7 100.8 10.90s Mar. 1, 1945—.
100 100.1 t%s Apr. 1, 1945
100.7 100.8 t%s May 1, 1945
100.26 100.27 t'/as June 1 1945
100.12 100.13 t%S Aug. 1, 1945
100.28 100.29 Sept. 1, -1945—---
100.13 100.14 1%S Oct. 1, 1945
100.23 100.24 t%s Dec. 1, 1945—

t0.90s Jan. 1, 1946
. |%s Feb. 1, 1946

"7~

Price 100 Plus
Bid Ask

.0581

.0601

.0770

.0687

.0784

.0668

.0697

.0871

.0912

.0447

.0667

.0652

.0872

.0789

.0885

.0735

.0830

.1038

.1096

.0646

Z4

Obligations Of Governmental Agencies
Bid Ask

Federal Home Loan Bank—
.085s July 16, 1945 w i—— bO.90 0.75 y*

Federal Land Bank Bonds—

':3 'A s 1955-1945--—100.24 • 100.25
f7-" A:

Federal Land Bank Bonds—
8s 1955-1945

Bin Ask

101 9/64 bid
101 11/64 ask ••

3s Jan. 1, 1956-1946--- 102.16
B* Mav 1. 1956-1046 103.14
2'As Feb. 1, 1955-1953 W 1 101A

Other Issuet

U 8 Conversion 3s.——.1948 102%'
U S Conversion 3s 1947 104%
Panama Canal 3s 1961 133

102.18

103.16

101U.'

102%
104 fo
134

United States Treasury Bills
Rate* quoted are tor discount at purchase

Bid Ask

Treasury bills-
February 1, 19451. b0.375 0.28
February 8. 1945 bQ.375 0.32 V"
February 15, 1945— b0.375 0.32%
February 23, 1945 — b0.375 0.32%
March 1, 1945 1 b0.375 0.33%
March 8, 1945———> —j- b0.375 0.33%

Bid Ask

March 15, 1945 —_ b0.375 0.33%
March 22, 1945 b0.375 0.34%
March 29. 1945—— b0,375 0.34%

April 5, 1945 b0.375 0.35%
April 12, 1945_ b0.375 0.35%
April 19. 1945 —, b0.375 0.35%
April 26, 1945 b0.375 0.35% '

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co. d Deferred delivery;- e Ex-interest, f Flat price. - k Removed
to Stock Exchange, r Canadian market, s Cash sale—not included in range for year, x Ex-dividend,
y Ex-rights. .

;-v 'No par: value* •' tin default. tThese bonds are subject to all Federal taxes. AQuotations, not.
furnished by sponsor or issuer/. - ■ "• '• *. " . M

KvDigitized for FRASER 
http://fraser.stlouisfed.org/ 
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THE COURSE OF BANK CLEARINGS
v, Bank clearings this week will show an increase compared with a year ago. Pre¬
liminary figures compiled by us, based up on telegraphic advices from the chief cities
5 of the country, indicate that for the week ended Saturday, Jan. 27, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will
be 8.0% above those for the corresponding week last year. Our preliminary total
stands at $11,254,121,694, against $10,422,284,568 for the same week in 1944. At this
center there is a gain for the week ended Friday of 15.7%. Our comparative sum¬

mary for the week follows:
yy.:::+•■ 7 y-yy+y : :v/!/7':' 7:

Clearings—Returns by Telegraph
Week Ending Jan. 27 1945 1944 %

New York $5,336,789,579 $4,614,279,519 +15.7

Chicago 425,834,013 392,068,102 + 8.6

Philadelphia 527,000,000 558,000,000 5.6
'

Boston \ ... 304,596;518 384,393,833 —20.8
Kansas City ; 196,697,817 164,987,216 +19.2
St. Louis 166,900;000 154,400,000 + 8.1
San Francisco... ... 256,363,000 216,118,000 +18.6

Pittsburgh 207,654,877 201,035,265 + 3.3
'•

Cleveland - - 178,057,296 172,066,436 + 3.5

-1 ■ -Baltimore - 137,260,130 +C 129,065,917 + 6.4

Ten cities, five days ... - $7,737,153,230 $6,988,414,288 + 10.7
. Other dlties, five days 1,641,281,515 1,546,453,600 + 6.1

J ' Total all cities, five days $9,378,434,745 $8,534,867,888 + 9.9
All cities, one day...... 1,875,686,949 1,887,416,680 — 0.6

Total all cities for week $11,254,121,694 $10,422,284,568 + 8.0

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly in the above the last day of the week in all cases has to be estimated,

•jl. In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
ended Jan. 20. For that week there was an increase of 13.6%, the aggregate of clear¬
ings for the whole country having amounted to $11,576,882,771, against $10,191,480,200
in the same week in 1944. Outside of this city there was a gain of 6.5%, the bank
clearings at this center having recorded an increase of 19.4%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show an

improvement of 18.8%, in the Boston Reserve District of 6.7% and in the Philadel¬

phia Reserve District of 3.7%. In the Cleveland Reserve District the totals are larger

by 8.2%, in the Richmond Reserve District by 10.4% and in the Atlanta Reserve Dis¬
trict by 8.2%. In the Chicago Reserve District the totals record an increase of 11.3%,
in the St. Louis Reserve District of 5.9% and in the Minneapolis Reserve District of
0.7%. In the Kansas City Reserve District the increase is 2.8%, in the Dallas Re¬
serve District 15.2% and in the San Francisco Reserve District 2.8%.

In the following we furnish a summary by Federal Reserve Districts: tt. -. V-.
+ :;v ;v ■; •v:-+>Vvv ■■ 7-,+: .■/.77/' 77:7;-7;yy '

, ^ „ . . SUMMARY OF BANK CLEARINGS

■

Federal Reserve Districts 1945 1944 Inc. or 1943 1942

Week Ended Jan. 20 $ J . $ Dec. ft $ $

1st Boston 12 Cities 447,236,777 419,313,814 + 6.7 390,485,393 367,952,368

2d New York 12 " 6.842,714,915 5,761,565,115 +18.8 4,181,361,856 4,187,524,083

3d Philadelphia .10 " 678,204,255 653,961,442 + 3.7 592,194,258 574,381,405

4th Cleveland - 7 " 654,238,028 604,623,463 + 8.2 532,925,178 y 465,746,212
5th Richmond 6 " 294,453,062 266,832,881 +10.4 246,159,993 217,762,401

6th Atlanta 10 " 418.785,382 386,879,442 + 8.2 316,927,414 262,591,614

j 7th Chicago — - 17 " 688,858,532 y 618,760,970 +11.3 516,238,189 504,340,134
8th St. Louis 4 " . ' 326,201,668 308,064,498 + 5.9 269,205,664 236,048,477

9th Minneapolis — 7 " 223,039,549 211,636,939 ; + 0.7 .152,109,586 146,156,120

10th Kansas City--- 9 " - 314,218,682 305,681,522 + 2.8 246,540,733 202,182,570
nth Dallas 6 u 154.946,233 134,520,920 +15,2 113,643,079 106,043,240

12th San Francisco 10 " 533,985,688 519,639,194 + 2.8 391,152,207 364,262,438

Total - 110 cities 11,576,882,771 10,191,480,200 +13.6 7,948,943,227 7,634,991,062
Outside New York City 4,913,806,936 4,612,585,148 ■ + 6.5 3,917,079,224 3,593,937,576

'

••;•['Iy.- :'V- y" •" •• '/.V ;4 '; V;y. t, V* vVl'vO"V V ''Vy • •' X V 1

We now add our detailed statement showing the figures for each city for the
week ended Jan. 20 for four years: .

Week Ended Jan. 20 ; ,

1945 1944 Inc. or 1943 1942
Clearings at— $ „ $ Dec. ft /y; $ $
First Federal Reserve District—Boston—

Maine—Bangor - 7-y, 1,083,454 " 776,045 +39.6 597,759 990,156
Portland - 3,619,162 4,059,832 —10.9 3,310,610 3,031,810

Massachusetts—Boston , . 387,068,625 360,411,809 + 7.4 344,112,215 312,941,769
Fall River I 1,117,520 1,027,215 + 8.8 875,357 898,766
Lowell 530,347 548,484 — 3.3 433,454 434,103
New Bedford 1,684,641 1,320,531 +27.6 "1,134,026 878,694

Springfield - 4,822,347 5,023,459 — 4.0 4,059,582 3,599,114
Worcester 3,522,540 2,669,049 +32.0 2,571,154 2,826,300

Connecticut—Hartford 15,493,701 16,460,650 — 6.9 13,348,488 ' 20,348,488
New Haven \ 7,047,037 6,023,822 +17.0

. ; 7,229,073 6,209,218
Rhode Island—Providence 20,618,800 20,351,700 + 1.3 12,253,400 15,213,000
New Hampshire—Manchester 628,603 641,218 — 2.0 560,275 580,950

Total (12 cities) 447,236,777 419,313,814 + 6,7 390,485,393 367,952,368

Second Federal Reserve District—New York— 1

New York—Albany

Blnghamton

Elmira :

Jamestown—

New York

Rochester

Syracuse

Connecticut—Stamford-_____

New Jersey—Montclair

Newark

;Northern New Jersey

Total (12 cities) i „

8,410,524 2,452,569 + 243.0 6,650,818 + 14,786,476
1,936,291 1,643,318 +17.8 1,386,257 1,357,756
68,167,000 73,200,000 — 6.9 56,700,000 51,600,000
1,275,687 1,162,112 ;+ 9.7 999,732 883,639
1,681,580 1,346,719 + 24.9

_ 1,201,472 869,494
6,663,075,835 5,578,895,051 +19.4 4,031,864,003 4,041,053,466

14,740,842 12,318,330 + 19.8 10,261,113 10,925,595
7,254,594 7,835,752 •—3 7.4 5,848,300 5,251,775
7,969,040 7,692,567 .'+ 3.6 7,128,237 6,882,265
530,791 531,533 — 0.1 394,843 363,880

26,720,849 29,098,475 + 8.2 25,160,945 21,955,212
, 40,951,882 45,388,689 — 9.8 33,766,136 31,594,525

6,842,714,915 5,761,565,115
'

+18.8 4,181,361,856 4,187,524,083

1945

Third Federal Reserve District—Philadelphia-

Pennsylvania—Altoona y. 620,505
Bethlehem — 437,534
Chester—«. * 801,207
Lancaster ;— . 1,574,344
Philadelphia - 663,000,000
Reading 1,778,678
Scrantori ! 3,252,853
VVilkes-Barre .•«. ,..-• 1,535,178
York. 1,825,356

New Jersey—Trenton .3,378,600

Total do c'ties) 678,204,255

Fourth Federal Reserve District—Cleveland—

Ohio—Canton 4,605,433
Cincinnati 130,412,411
Cleveland 233,642,357
Columbus 19,236,000
Mansfield .2,281,166
Youngstown 4,332,249

Pennsylvania—Pittsburgh 259,728,412

Total (7 Cllles)__ . r »' 654,238,028

Week Ended Jan. 20

1944 Inc. or 1943

$ Dec. ft $

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk
Richmond

South Carolina-—Charleston .

Maryland—Baltimore ;

District of Columbia—Washington—

Total (6 cities)——,

1,452,819
5,837,000

80,923,293
2,818,985

163,898,637
39,522,328

Sixth Federal Reserve District—Atlanta— ;

Tennessee—Knoxville ; 16,374,020
Nashville 42,781,834

Georgia—Atlanta '149,600,000
Augusta 2,763,265•

Macon— y 1,739,654
Florida—Jacksonville: 51,510,684
Alabama—Birmingham y y 57,159,563
Mobile., ;+ 5,182,147

Mississippi—Vicksburg 311,522
Louisiana—New Orleans - 91,362,693

Total (10 cities) 418,785,382

V Seventh Federal Reserve District—Chicago—
• f ■■ ■:

Michigan—Ann Arbor 550,682
Grand Rapids

, 6,834,835
Lansing 4,348,411

Indiana—Fort Wayne , 3,261,381
Indianapolis 32,616,000
South Bend 3,393,120
Terre Haute 10,439,460

Wisconsin—Milwaukee 38,107,530
Iowa—Cedar Rapids ^ ; 2,363,665
Des Moines ,/ 15,859,441
Sioux City 7,476,407

Illinois—Bloomington ' ; 589,704
Chicago 549,565,779
Decatur 1,828,533
Peoria 7,447,055
Rockford— 2,178,757

? Springfield y 1,997,772

Total (17 cities) 688,858,532

Eighth Federal Reserve District—St. Louis-

Missouri—St. Louis ~ ' 185,400,000
Kentucky—Louisville 84,205,829
Tennessee—Memphis ; 57,727,884
Illinois—Quincy ~ 867,955

Total (4 Cities)— 326,201,668

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 7 4,074,773
Minneapolis 155,499,568
Bt. Paul 49,524,610

North Dakota—Fargo 4,137,176
South Dakota—Aberdeen 1,990,144
Montana—Billings 1,723,518
Helena y : • 6,089,760

Total (7 cities) ; 223,039,549

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont . 222,073
Lincoln 4,396,196
Omana 74,772,350

Kansas—Topeka 2,960,454
Wichita 8,948,108

Missouri—Kansas City 212,723,306
St. Joseph 7,913,908

Colorado—Colorado Springs 1,233,242
Pueblo 1,049,045

Total (9 cities) 314,218,682
.v. '• y.'- -• 'v. .•'V,' • V

Eleventh Federal Reserve District—Dallas—

Texas—Austin 2,537,464
Dallas 128,600,000
Fort Worth \ 13,997,845
Galveston 3,105,500
Wichita Falls 1,313,054

Louisiana—Shreveport 5,392,370

Total (6 cities) 154,946,233

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle si
Yakima

Oregon—Portland
Utah—Salt Lake Clty__
California—Long Beach
Pasadena
San Francisco
San Jose
Santa- Barbara
Stockton

Total (10 cities)

Grand Total (110 cities).
Outside New York..

•Estimated.

:jr~
i
—n.

i-
T

93,744,297
2,967,347
79,664,017
35,747,661
11.010,953
6,140,948

289,242,000
6,522,209
3,090,114
5,856,142

566,243

730,325
1,093,748
1,505,430

639,000,000
1,665,349
2,529,276
1,416,917
1,764,854
3,689,300

+ 9.6

—40.0
—26.7

+ 4.6

+ 3.8
+ 6.8

+ 28.6
+ 8.3
+ 3.4
— 8.4

417,120
638,632

534,607
1,422.892

579,000,000
1,261,080
2,193,726
1,183,310
2,063,591

. 3,479,300

3942

$

412,816
749,672

•--494,192
1,410,954

561,000,000
1,265,203
2,398,511
1,035,160

1,648,90?
3,966,009

653,961,442 + 3.7 . 592,194,258 . 574,381,405

4,450,287
125,549,604
206,368,564
16,048,200
2,040,700-
3,778,589

246,387,519

+ 3.5

+ 11.9
.+•13.2
+ 19.9

+ 11.8
+14.7

+ 5.4

3.111,418
104,227,014
191.825,983
13,771,300
2,061,566
3,479,764

214,448,133

3,018,717
87,678,835
163,585,336
11,583,900
2,645,380
3,500,002

193,734,042

604,623,463 + 8.2 532,925,178 465,746,212

1,238,325
5,965,000
73,300,387
2,051,519

144,924,947
39,362,703

+ 17.4
— 2.2

+ 10.4

+ 37.4
+ 13.1
+ 0.4

1,063,760
5,348,000

73,683,305
2.422,597

127,973,086
35,669,245

866,979
4,866,000

55,631,056
2,178,706

117,420,103
36,799,557

294,453,062 266,832,881 +10.4 246,159,993 217,762,401

v 12,706,378
40,115,314
136,100,000
2,024,263
1,804,587

46,760,029
58,239,007
4,988,846
235r710

83,905,318

+ 28.9
+ 6.6
+ 7.0
+ 36.5
— 3.6

+ 10.2
— 1.9

+ 3.9
+ 32.2
+ 8.9

10,128,809
34,428,787
113,100,000
2,065,192
2,132,075
41,126,623
39,101,456
4,605,258
239,214

•70,000,000

6,617,485
29,858,873
94,600,000
2,299,075r.
1,620,604

28,224,000
37,191,943
3,260,084
162,648

58,756,902
H

386,879,442; + 8.2 y, 316,927,414 262,591,61^

• 609,699
6.228.C62
3,507,983
2,936,109
27,995,000
3,864,847
8,691,169
36,748,572
2,507,221
14,087,642
7,936,839
610,413

490,517,800
2,109,617
6,380,412
2,074,237
1,955,348

— 9.7

+ 9.5
+ 24.0
+ 11.1

+ 16.5
—12.2

+ 20.1
+ 3.7
— 5.8

+ 12.6
— 5.8
— 3.4

+ 12.0
—13.3

+ 16.7

+ 5.0
+ 2.2

618,760,970 +11.3

176,500,000
78,921,664
51,548,834
1,094,000

+ 5.0
+ 6.7
+ 12.0
—20.7

467,123
4,337,202
3,118,899
3,087,099
27,769,000
3,021,295

i' 8,617,116
31,739,419
1,652,417
11,314,875
'5,760,156

366,282
401,339,776
1,385,771
4,601,379
1,807,596
1,648,784

516,238,189

154.800,000
72,306,649
41,411,015
>" 688,000;

429,831
3,640,714
2,347,3321
2,385,79^
26,318,000
2,910,18^
8,135,219
25,195,755
1,487,353
14,420,981
5,237,695
444,435

401,887,34Q
1,441,407
4,783,158
1,721,327
1,553,613

504,340,134

134,200,000
61,573,04?
39,591,429
y 684,000

308,064,498 + 5.9 269,205,664:/+ - 236,048,477

3,744,085
147,187,868
48,122,924
3,513,993
1,609,326
1,340,352
6,118,391

+ 8.8
+ 5.6

+ 2.9
+ 17.7
+ 23.7
+ 28.6
— 0.5

3,827,198
104,794,445
34,825,314
2,921,694
927,442
711,492

4,102,001

3,164,077
95,739,204
38,234,026
3,101,075
1,151,886

* 950,136
3,815,716

211,636,939 + 0.7 152,109,586 146,156,120

279,521
4,461,705
78,859,179
2,466,545
7,789.475

200,604,532
9,002,940
1,347,164
870,461

—20.6
— 1.5
— 5.2

+ 20.0
+ 14.9
+ 6.0
+ 13.0
— 8.5

+ 20.5

164,763
3,185,592
58,288,718

• 1,964,815
4,906,024

170,849,152
5,702,725
815,561
663,383

105,952
3,081,772
43,711,524
2,672,013

. 4,500,932
142,212,920
4,732,151
521,611
643,695

305,681,522 + 2.8 246,540,733 202,182,570

2,911,838
109,321,000
-13,005,643
3,000,000
1,495,190
4,787,249

—12.9

+ 17.6
+ 7.6
+ 3.5
—12.2

+ 12.6

1,820,016
92,437,615
11,115,827
2,775,000
1,140,317
4,354,304

: ..V; ' I /

1,718,599
85,831,899
10,131,184
2,611,752
1,119,439
4,630,367

134,520,920 +15.2 i 113,643,079 106,043,240

89,964,869
1,780,741
76,297,475
31,092,549
10,143,305
4,611,814

294,006,972
4,976,093
1,955,580
4,811,796

+ 4.2
+ 66.6
+ 4.4

+ 15.0
+ 8.5

+ 33.2
— 1.6

+ 31.1
+ 58.0

+ 21.7

67,039,270
1,191,454
60,136,102
28,962,232
7,304,339
3,030,219

214,527,323
3,865,397
1,076,757
4,019,114

67,100,476
999,363

55,426,13$
24,614,996

J 6J57.019
4,018,022

196,982,000
3,636.347
1,503,941
3,224,142

533,985,688 519,639,194 + 2.8 391,152,207 '+ 364,262,438

11,576,882,771
4,913,806,936

10,191,480,200
4,612,585,148

+ 13.6

+ 6.5
7,948,943,227
3,917,079,224

7,634,991,062
3,593,937,596
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The Capital Flotations in the United States During the Month of December
And for the Twelve Months of the Calendar Year 1944 —

Corporate financing for the month of December waJ
confined to the last two weeks of the month as a result
of the Sixth War Loan Drive which ended Dec. 16. The
total for the month footed up $132,785,499, the second
smallest monthly total reported in 1944, compared with
$358,709,844 in November and $97,365,272 in December,
1943.

As pointed out last month, November financing was
likewise effected by the Sixth War Loan Drive which
started on Nov. 20. The result was the building up of
a backlog of corporate financing which has not as yet
come into the investment market. The December fig¬
ures compare with a monthly average of $259,449,424 in
1944, and $90,072,344 in 1943. As in prior months the
greater portion of the corporate financing for December
was for refunding operations, the total being $114,104,-
052, or 86% of the total, while new capital took up $18,-
681,447 or 14%. The month's financing fell under five
categories. The largest, "other industrial and manufac¬
turing," aggregating $47,685,499, with railroads totaling
"$42,000,000, public utilities, $16,000,000, miscellaneous,
$25,500,000 and land, buildings, etc., $1,600,000. The
principal issues for the morfth were $42,000,000 New
York, Chicago & St. Louis RR. refunding mortgage 3%%
bonds, series D, due 1975; $20,000,000 General Foods

Corp. 2%% notes, due 1965 and $10,500,000 3% serial
bonds, due 1964 and $10,800,000 1st mortgage 3.6% sink¬
ing fund bonds, due 1964, of Marshal Field & Co.
Private, financing for the month totaled $77,500,000,

made up of 13 separate issues, representing 58.4% of the
total. - This compares with $126,736,014 or 35.4% of the
November total; $70,500,000 for October or 9.4% of that
month's total; $8,620,000 or 2% of the total for Septem¬
ber; $73,150,000 or 29.3% of the August total; $112,460,-
000 or 55.1% of the July total; $57,224,950 or 47.5% re¬
ported for June; $125,254,675 or 57.8% for May; $29,195,-
000 or 16.2% for April; $47,310,000 or 31.7% reported for
March; $82,000,000 or 51.6% for February's total and $8,-
500,000 or 5.3% of January's flotations. ..-ft,, ft..* ,ft.:/;ft
Municipal financing for December aggregated $33,-

795,481 of which $19,549,800 was for new money pur¬
poses and $14,245,681 for refunding. The December
total compares with $71,445,395 for November and $17,-
378,044 for December, 1943,
Below we present a tabulation of figures since Janu¬

ary, 1942, showing the different monthly amounts of
corporate financing. Revisions of the' 1944 and 1943 fig¬
ures may be necessary, particularly as additional private
financing is brought to light. i .

SUMMARY OF CORPORATE FIGURES BY MONTHS 1044. 1043 AND 1942 (Revised to Dale)
-1944-

January—
February—
March

New Capital
$

37,773,350
62,615,780
45,455,742

Refunding
$

122,683,000
• 96,146,215
103,534,713

Total

$

160,456,350
158,761,995
148,990,455

New Capital
$

2,798,000
11,330,000
56,943,229

-194 It-

Refunding
$

7,517,000
1,865,000

38,447,228

Total
$

10,315,000
13,195,000
95.390,457

New Capital
$

72,920,126
v 56,708,875
{ 79,085,120

-* 1942

Refunding Total
$ s ftf.;

85,128.964 158,049,090
18,900,500 75,609,375
39,209,300 118,294,420

First quarter,— , 145,844,872 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 208,714,121 143,238,764 351,952,885

April——.
May
June —

73,464,341
32,615,868
36,373,283

107,635,665
184,091,294
84,004,408

181,100,006
216,707,162
120,377,691

20,784,940
28,620,611
29,999,425

74,902,000
44,743,680
95,812,568

95,686,940
73,364,291
125,811,993

5 97,114,003
,103,841,600
76,827,430

18,527,000
5,806,500
61,685,570

115,641,003
109,648,100
138,513,000

Second quarter , 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 277,783,033 ft 86,019,070 363,802,103

Six months 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476 413,763,681 ,486,497,154 229,257,834 715,754,988

July
August —

September —

57,327,813
105,572,951
29,207,720

153,916,988
140,608,034
400,716,820

211,244,801
246,180,985
429,924,540

19,174,70(1
22,403,704
9,875,000

65,579,800
79,311,000
55,165,000 .

84,754,500
101,714,704
65,040,000

! 27,509,976
58.600,000

: ; 28,445,586

32,719,350
6,018,000

30,436,500

60,229,326
64,618,000
58,882,086

Third quarter . 192,108,484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204 ; 114,555,562 ft 69,173,850 183,729,412

Nine months . 480,406,848 1,393,337,137 1,873,743,985 201,929,609 463,343,27ft 665,272,885 ;601,052,716 298,431,684 899,484,400

October

November—
December

130,618,303.
22,815.747
18,681,447

617,535,452
335,894,097
114,104,052

748,153,755
358,709,844
132,785,499

40,673,229
121,032,738
14,236,772

86,662,467
69,861,543
83,128,500

127,335,693
190,894,281
97,365,272

, 2,434,300
6,679,000

1 14,717,010

V 43,845,700
13,530,876
61,828,990-

46,280,000
20,209,876
76,546,000

Fourth quarter—.—„ 172,115,497 1,067,533,60111,239,649,093 175,942,736 239,652,510 415,595,246 i 23,830,310 119,205,566 143,035,876

Twelve months - 652,522,345 2,460,870,738 3,113,393,083 377,872,345 702,995,786 1,080,868,131- 624,883,026 41.7,637,250 1,042,520,276

•Revised. ft- J ftv-ft ftftftftftft'ft;

Municipal Financing for 1944
The volume of municipal financing for 1944 continued

in the sharply contracted proportions begun with this
country's entry into the war. This reflects the inability
of the states and municipalities to obtain priorities for
materials to be used for improvements, and also the de¬
mand of taxpayers that all but the most urgently needed
improvements be limited or postponed. Total mu¬

nicipal financing for 1944 aggregated $638,909,818, di¬
vided $234,909,662 for new money and $404,000,156 for

■ refunding purposes. These figures compare with a total
of $435,223,191 for 1943, of which $175,741,355 represent¬
ed new money and $259,481,836 was for refunding. Be¬
low we present a tabulation of municipal financing, by
months since January, 1942.

- 1944

New Capital Refunding Total

$ $ $

January 24,473,771 14,163,100 38,636,871
February . 10,805,132 25,794,500 36,599,632
March_ — .. - 12,589,421 12,153,140 24,742,561

April — 6,529,700 10,139,500 16,669,200

May 20,870,566 138,984,200 159,854,766
June 22,982,808

- 8,471,200 31,454,008

Total 6 months 98,251,398 209,705,640 307,957,038

July . 11,597,196 22,423,000 34,020,196

August 39,500,292 25,724,000 65,224,292

September 12,666,481 5,670,335 18,336,816

October 46,980,600 61,150,000 108,130,600
November,.., 6,363,895 65,081,500 71,445,395
December 19,549,800 14,245,681 33,795,481

Total 6 months — 136,658,264 194,294,516 330,952,780

Total 12 months—— 234,909,662 404,000,156 638,909,818

SUMMARY OF MUNICIPAL FIGURES BY MONTHS
1943

Refunding

-1942-

New Capital

3,860,182
46,570,250

'32,701,672
10,031,568
11,659,400
10,194,014

Total New Capital

45,429,500
10,666,000
16,914,500
12,616,000
24,814,232
40,753,349

49,289,682
57,236,250
49,616,172
22,647,568
36,473,632
50,947,363

83.957.576
30,175,747
21,804,016
51,744,550
22.943.577
17,628,201

Refunding
$

35,565,875
11,027,034
27,085,328
7,957,797
7,854,521
14,765,923

Total

ftftft- $... .

119,523,451
41,202,781
48,889,344
59,702.347
30,798,098
32,394,124

115,017,086 151,193,581 266,210,667 228,253,667 104,256,478 332,510,145

7,337,761
6,585,487
10,449,582
5,364,190

21,410,060
9,577,189

42,154,500
21,582,000
10,080,800
11,225,800
15,444,300
7,800,855

49,492,261
28,167,487
20,530,382
16,589,990
36,854,360
17,378,044

10,724,776
44,532,810
16,639,167
25,710,689
7,224,693
9,354,511

36,593,053
2,663,000
6,556,165
12,365,191
9,791,610
9,038,797

47,317,829
47,195,810
23,195,332
38,075,880
17,016,303
18,393,308

60,724,269 108,288,255 169,012,524 114,186,646 77,007,816 191,194,462

175,741.355 259,481,836 435,223,191 342,440,313 181,264,294 :523,704,607

Results for the Full Year 1944

The aggregate of all corporate issues for 1944 was
$3,113,393,083, compared with $1,080,868,131 in 1943. The
1944 total was the largest for any single year since 1936,
when $4,631,945,681 was reported. Of the 1944 figures,
$652,522,345 or 20.9% was for new capital and $2,460,-
870,738 or 79.1% for refunding purposes.
As previously noted in these columns, neither the

amount nor the degree of increase in corporate financing
was representative of the great expansion in industrial
activity for the past five years. In times of normal
business growth there is ordinarily ail attendant growth
of new capital financing. The present industrial boom
is, of course, not a normal one, but one arising from our
defense and war programs. The reflection of such a
boom is not unnaturally found in the United. States
Treasury's financing operations rather than in the cor¬

porate figures. Indebtedness incurred by the Treasury
last year through the public sale of its securities amount¬
ed to-the stupendous total of $148,663,630,800 as com¬

pared with- $63,182,839,168 in 1943, $50,409,965,253 in
1942 and $11,512,617,001 in 1941, Of the total corporate
issues for 1944, bonds and notes added up $2,602,863,000
compared with $907,077,500 in 1943 and stocks totaled
$510,530,083, as against $173,790,631 in 1943.
Of the total corporate financing for 1944, the largest

portion went to public utilities, the total being $1,360,-

131,582, as against $399,148,600 in 1943; other industrial
and manufacturing took up $690,277,67.3 as compared
with $460,858,692 in 1943; railroads accounted for $622,-
770,000 against $152,436,000 the previous year; iron, steel,
coal, copper, etc., $124,287,500 as against $14,267,754 in
1943. The balance aggregating $306,926,328 was made

up of equipment manufacturers, $220,000; oil, $95,838,-
900; rubber, $46,500,000; land, buildings, etc., $24,115,000;
investment trusts $9,823,540 and miscellaneous, $130,428,-
.888. • ' ■ v • /
Following is a tabulation of the annual corporate fig¬

ures for the past 12 years according to each type of
security: i

'

: -J- . ■ •• • ft ■

DOMESTIC CORPORATE ISSUES

Calendar
Years

1944_

1943

1942

1941—

1940 —

1939—
1938—,
1937

1936——:

1935

1934—

1933——

Bonds and
• Notes

$2,543
886,
913,

2,319,
2,434
1,882
2,042
1,673
4,026
2,116
455

227

613,000
827,500
122,350
675,200
645,300
,749,000
783,895
283,500

,041,600
,597,775
293,100

244,700

Preferred
Stocks

$410,630,640
130,710,988
110,158,408
219,228,275
246,315,690
161,158,178
78,560,510
468,395.208

270,840,364
123,650,746
.3,198,450
15,222,555

Common

. Stocks

$99,899,443
43,079,643
18,817,643
79,901,271
81,616,848
72,759,242
19,087,784

292,013,451
282.063,717
27,180,244
31,402,899
137,383,069

ftTotal

$3,054,143,083
1,060,618,131
1,042,098,401
2,618,804,746
2,762,577,838
2,116,666,420
2,140,432,189
2,433,692,159
4,578,945,681
2,267,428,765
489,894,443
379,850,324

DOMESTIC AND FOREIGN, INCLUDING CANADIAN

Calendar ft: ft Bonds and
ft Years Notes

1944 $2,602,863,C00
1943 ft 907,077,500
1942 913,122,350
1941 2,319,675,200
1940.-... 2,434,645,300
1939 1,962,249,000
1938 2,042,783,895
1937 1,673,283,500
1936_ 4,064,041,600'
1935 2,116,597,775
1934 456,493,100
1933 _ _ 228,844,700

Preferred
Stocks

$410,630,640
130,710,988
"110,158,403
219,228,275
240,315,690
161,158,178
78,560,510

468,395,208
285,840,364
123,650,746
3,198,450
15,222,555

Common

Stocks

$99,899,443
43,079,643
19,239,518
79,901,271
81,616,848
72,759,242
19,150,284

292,013,451
282,063,717
27,180,244
31,402,899
137,516,401

Total

$3,113;
. 1,080,
1,042,
2,618
2,762
2.196

2,140,
2,433,
4,631

2,267,
491,
381

393,083
,868,131
520,276
,804,746
,577,838
,166,420
494,689
.692,159
,945,681

,428,765
094,449
,583,656

Large Domestic Corporate Issues During the Year 1944
Below we list the principal issues of securities sold

publicly during the year 1944, giving at the same time
(in parentheses) the purpose of the issue. A separate
list of all the issues placed privately during the year is
also set forth below.

'JANUARY
_....Jftft

$45,000,000 Florida Power & Light Co. 1st mtge. bonds, 3Vi'$ series,
due 1974 (refunding). ■ - ■

45,000,000 Firestone Tire & Rubber Co. 450,000 shares of 4,/aftc series
cumulative preferred stock, par $100 (refunding).

15,583,000 West Virginia Pulp & Paper Co. 155;830" shares of cumu¬
lative preferred stock, 4 Va 7c series, par $100 (refunding).

10,503,200 United Air Lines, Inc. 105,032 shares of 4'/a',« cumulative
preferred stock, par $100 (refunding).

10,138,900 Standard Oil Co. (Ohio) 101,389 shares of 4WCr cumula¬
tive convertible preferred stock, pur $100 (working capi-
tal,etc.).

10,000,000 Florida. Power &, Light Co. 4Vu% sinking fund debentures,
due 1979 (refunding).

4,155,000 Pennsylvania ER. 2V-t% equip, trust certificates, due
1945-1959 (purchase of equipment). ' "

3,675,000 Alton RR. 2\\l/o serial equip, trust certificates (first
, .ft ; equipment trust of 1944), due Feb. 1, 1945-1954 (pur-

>7:: ^chasing equipment)., ft ' ftft ftftftftft;

FEBRUARY

63,000,000 Illinois Power Co. 1st mtge. & coll. trust bonds, 4
series, due 1973 (refunding);

40,000,000 Phillips Petroleum Co. 2% 7ft sinking fund debentuies,
due Feb. 1, 1964 (retire $14,596,000. long-term notes pay¬
able and working capital). ■; ■; - ,,

16,500,000 Florida. Power Corp. 1st mortgage bonds, 3?$7ft series,
due in 1974 (refunding). % «

10,000,000 General Mills, Ine. 10-year 2Vt'fc sinking fund debentures,
series due 1954 (expansion and working capital 1. ft. •

5,000,000 Hooker Electrochemical Co. 50,000 shares of $4.25 cumula-
- tive preferred stock of no par value (refunding $3,346,215,

, \ working capital, etc., $1,653,785).. . , .

5,000,000 Northern States Power Co. (Minn.) 1st mtge. bonds,
series due Feb. 1, 1974, (refunding). > '

4,300,000 Central Ohio Light St Power Co. 1st mtge. bonds, series
A, 3!ar/o, due Feb. 1, 1974 (refunding).' ;:

: 3,500,000 Food Fa ir* Stores, Inc. 15-year 3% 7* sinking-fund deben-
tures, due Feb. 1, 1959 (pay notes payable and for
working capital).

MARCH ft
'

38,000,000 Michigan Consolidated Gas Co. 1st mtge. bonds, ZVzfy
, 4series* due 1969 (refunding). >

26,000,000 Canadian Pacific Ry. 2equip, trust ctfs., due serially
1944-1954 (refunding).

18,000,000 Oklahoma Natural Gas Co. 1st mtge. bonds, 2TaCf series,
due in 1961 (refunding). -ft

9,500,000 (B. F.) Keith Corp. 12(2-year 3Vi 7J> serial notes (retire
notes, bank loans and preferred stock). :.s

9,000,000 Oklahoma Natural Gas Co. 180,000 shares of pre¬
ferred stock, series A, par $50 (refunding). . ..

7,500,000 Universal Pictures Co., Inc., 3^4r,'c sinking fund deben¬
tures, due March 1, 1959 (refunding, prepayment of
secured notes and general corporate purposes).

7,260,000 Chicago Milwaukee St. Paul & Pacific RR. l%<r equip.
•trust ctfs., series ,X, due serially (purchase of equip.).

6,120,000 Houston Lighting & Power Co. 60,000 shares of $4 pre¬
ferred stock of no par value (working capital).

6,000,000 Fruchauf Trailer Co. 60.000 shares of 4J/a% convertible
ft.ftftft'' preferred stock, par $100 (refunding and general corpo-

ftv; rate purposes).

4,249,755 Abbolt Laboratories 94,439 shares of common Stock of

v. no par value (post-war expansion).
4,000,000 Michigan Consolidated Gas Co. 40,000 shares of i*W7o

cumulative preferred stock of $100 par (refunding),

APRIL v • ■ . ■■. ft: ■- . • ■ ,:
34,650,000 Celanese Corp. of America 350,000 shares of $4.75 1st

prcf. stock of no par (refunding and general corporate
purposes). ;. ft."

29,601,500 Allis-Chalmers Manufacturing Co. 296,015 shares of 4r'o
cumul, convertible pref. stock of $100 par (refunding and
working capital). ft,ft ft ...ft ...ft; ,y" ft. .ft

17,000,000 Louisiana Power & Light Co. 1st mtge, bands, 3-ft- series
due in 1974 (refunding).

14,000,000 Cndahy Packing Co. 1st mtge. s.f. bonds, series B, 3 7e,
due in 1964 (refunding).

10,000,000 St. Regis Paper Co. 15-year 3% % debentures, due Jan. 1,
1959 (expansion and additional working capital).

6,500,000 Eastern Offices, Inc. 1st mtge. 15-year sinking fund 4s
(refunding).^ ft.ft'ft

6,000,000 Bond Stores, Inc. 60,000 shares of 4 Va%. convertible pre-
^

ferred stock of $100 par (refunding, working capital,
additions, etc.).

5,500,000 Atlantic City Electric Co. 55,000 shares of 4r/o cumulative
ft., 'ftftV• preferred stock $100 par (refunding).

5,401,553 American Optical Co, 167,490 shares of common stock of
no par (working capital, etc.).

4,500,000 National Container Corp. 57c ' 15-year s. f. debs., due
April 1, 1959 (refunding, repay bank loans and other
notes, reimburse treasury fox acquisitions and working

. v > capital).
4,398,093 Celanese Corp. of America 139,622 shares of no par com¬

mon stock (general corporate purposes).

4,267,000-Grand Trunk Western RR. 2ft ft equipment trust certifi¬
cates series of 1941, due semi-annually to June 1, 1951

(purchase of equipment). ft.

MAY•. - ••■■■ :

50,000,000 Republic Steel Corp. 1st mtge. sinking fund 3 ft ft bonds,
series due 1964 (refunding),

30,000,000 Chicago Burlington & Quincy RR. 3 ft ft collateral trust
bonds, due Dec. 1, 1969 (refunding).
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23,000,000 Virginia Electric & Power Co. 1st & ref. mtge. bonds,
series D, 3%, due April 1, 1974 (refunding). ,

20,000,000 Pennsylvania Co. 25-year 3Va 7c sinking fund secured
notes series B, due June 1, 1969 (refunding).

12,500,000 West Penn Power Co. 1st mtge. bonds, series L 3%,
due May 1, 1974 (refunding) ..v -' / v y ■:

10,000,000 Chicago Burlington & Quincy RR. \V*7b serial collateral
trust notes, dixe serially March 1, 1945-Dec. 1, 1949
(refunding). '■ y yy: ■

10,000,000 (M. A.) Hanna Co. 100,Q00 shares of $4.25 cumulative
no par preferred stock (refunding!. . ■'

9,900,000 Industrial Rayon Corp. 100,000 shares of $4.50 preferred
.stock, series A, of no par value (retire promissory notes,
issued principally to finance expansion- program).

9,000,000 New Jersey Power & Light Co. 1st mtge. bonds, 3 7o series
due 1974 (refunding). ■: y'y '

7.500,000 IJbby McNeill &' Libby serial (17> to 37) debentures,
maturing May 1, 1945-May 1, 1959 (refunding). ■

3,508,530 Flintkotc Co. 237,902 shares of common stock of no par
value (general corporate purposes).

june .

30,000,000 Alleghany Corp. 3 'A 7c secured convertible notes, due
April 15, 1954 (refunding).

26,250,000 Aluminum Cos. of Canada, Ltd., 1st mtge. 3'/2% sinking
fund bonds (refunding and corporate purposes).

, ,

20,000,000 Peoples Gas Light & Coke Co. 1st and ref. ftxtge. 37c
series G bonds, due June 15, 1961 (refunding).

13,000,000 Sunray Oil Corp. 15-year 3% '7c sinking fund debentures,
due in 1959 (x-efunding).

6,040,000 Texas Pacific-Missouri Pacific Terminal RR. of New
Orleans 3%-Vo mtge. bonds, series A, due in 1974 tre-

;■ /.#funding;. '
3,720,000 Central RR. Co. of Pennsylvania 214 7c equipment trust

certificates/ due annually June 15, 1945 to 1959 (purchase
of equipment).

3,000,000 Dallas Ry. & Terminal Co. 1st mtge. sefial bonds, due
serially 1945-1959. Interest rates range from l'/a, 3,
3'/4, 3la, 3a,4 and 47c (refunding).

jl'lv

34,500,000 New Orleans Public Service Co., Inc.* 1st mtge. bonds,
3Va'Aseries, due 1974 (refunding».

10,000,000 Quaker Oals Co. 20-year 2%% debentures, due July 1,
1364 (future development- of business).

8,120,000 Union Paci'ic RR. !%/#•• equip, trust ctfs., series H, due
1945-54 (purchasing equipment). "

7,779,800 New Orleans Public Service, Inc. 77,798 shares of 4%%':■)
preferred stock, $100 par frefunding).

6,058,700 Idaho Power Co. CO,587 shares of 4',; preferred stock,
,: $100 par (refunding>.

5,000.000 Hawaiian Electric Co., Ltd. 1st mtge. bonds, series "D,"
3Vi7>, due 1964 (additions, improvements, etc.).

5,000,000 Marathon Corp. 50,000 shares of 57 cumulative preferred
stock $100 par (erection of bleached sulphate millt.

AUGUST ' '

47,000,000 Kansas City Terminal Ry. let mtge. serial . (1.78% -47)
bends, due serially 1543-1974 (refunding).

37,800,000 Chicago Union Station Co. 1st mtge. series "G," 2% %
bonds, due July 1. 1963 (refunding).

24,000,000 Cincinnati Union Terminal Co. 1st mtge. 23A7> bonds,
series "G," due Aug. 1, 1974 (refundingi..

15,000,000 Jack & Heintz, Inc. class "A"' stock at $100 a share
(working capital).

12,000,000 Mis'istipoi *Wer & tteht Co. 3 la (in 1st mtge. bonds, due

Y 1974, $12,000,000 (refunding);
9,823,540 State Street investment Corp. 233,070 shares of capital

stock of no par icorporate purposes).

7.750,000 New Fork Central RR. 1%7- equip, trust ctf., due Sept. 1.
1345-54 (purchase equipment).

september .

65,000,000 Armour & Co. 1st mtge. 20-year 3 V* 7 sinking fund bonds,
series E. due Sept.-1, 1934 (refunding),

54,756,000 Oregon-Washington RR. & Navigation Co. ref. mtge. 37<
bonds, series a, uue ckt. 1, i960 (refunding). ; •

35,000,000 Great Northern Ry.'3 Ve% .-general mortgage bonds, series
K, due Jan. I. IjoO (refunding). - < /* >

35.000,000 Great Northern Ry. 3 '/a 7c general mortgage bonds, series
M, due Jan. jl, i.80 (reiUnding/, : -

30,962,000 Ohio Edison Co. 1st mtge. bonds, 3 7c series due 1974
((refunding).

30,000,000 Brooklyn Union Gas Co. general mortgage sinking fund
bonds 3y?(4 series, due 1969 (refunding),

30,000,000 Great Northern Ry. 3%'t- general mortgage bonds, series
L, due I. 19<0 (rexunding).

18,000,000 Ohio Edison Co. 180,000 shares of 4.40't preferred stock.
cumulative .par $100) irexunding/.

13,000,000 F**!® RR. ! t consol. mtge. 3xA7b bonds series E, due Oct. 1,
1964 (refunding). .

12,000,000 1 rcokx n- Union Gas Co. 25-year 4'r debentures, due
Sept. 15, 1969 (refunding).

12,000,000 Gulf States Utilities Co. 120,000 shares of $4.40 dividend
preferred stock (par $1001 (retire existing preferred issues
$10,514,160, retire bank loan $1,000,000, other corporate
ptli \,i toO.oHO'. . .

12,000,000 Indiana & Michigan Electric Co. 120,000 shares of V/a7
cumulative preferred stock (par $100) (retire bank loans
used in retiring outstanding preferred stocks $7,880,000;
genefal corporate purposes $4,120,000).

10,600,000 Empire District Electric Co. 1st mtge. bonds, 3Vi Vr series,
due 1^6) _(rexunding). ' ' ...

10,500,000 Gulf, Mobile & Ohio RR. 1st & ref. mtge. 3%7c bonds,
series D, due Oct. 1, l»o9 (refunding).

10,000,000 Birmingham Electric Co. 1st mtge bonds, 3 7c series, due
1974'(refundingi, y ;y j; Vy. y y: '/yy

10,000,000 Connecticut Light & Power Co. 1st & ref. mtge. 3% bonds,
series I, due 1974 (refunding).

7,500,000 Pilisbury Mills, Inc. 75,000 shai;es of $4 cumulative pre¬
ferred s'rr-k ■'*»* pan (refunding $4,475,000, working
capital $3,025,000),

5,180,000 Chicago &s North Western Rv. 13A7 equipment trust

j, certificates, due serially 1945-1934 (purchase of equip-
> ; menti. ' y - y.y -

4,042,500 (Edward-' G.) Budd Manufacturing Co. 60,000 shares of $5
cumulative prior preferred stock (no par) (refunding),

- October v'
155,000,000 Commonwealth Edison Co, 1st mtge. 3 7 bonds, series L.

due Feb. 1, 1977 (refunding I.

115,000,000 P^ci^ G?s & flcctric Co. 1st & ref. mtge. bonds, series
"L" 37c, due June 1, 1974 (x'efunding).

100,00Q,COO American Tobacco Co. 25-year 3'k debentures, due Oct.
15, 1»69 (pay short-term bank loans; working capital).

65,000,000 Philadelphia Electric Co. 1st & ref. mtge. 2% 7c bonds,
due Nov; 1, 1967 (refunding). ' "

65,000,000 Philadelphia Electric Co, 1st & ref. mtge. '23A7c. bonds, due
Nov. 1, 1974 (refunding).

31,500,000 Narra,n«-anselt Electric Co. 1st mtge. bonds, series A, 3%,
due 1974 (refunding).

30,000,000-Arkansas Power & Light Co. 1st mtge. bonds, 3 V's 7c series
due .1974 (refunding). •

23,735,000 Pittsburgh Cincinnati Chicago & St. Louis RR, gen. mtge.
series "E" 3%/o bonds, due Oct. 1, 1975 (refunding).

23,000,000 Koppers Co. 1st mtge. bonds 37b series, due Oct. 1, 1964
y.yy •/.; (refunding). ; 'V ' ;
15,000,000 Koppers Co., Inc., 150,000 shares of cumulative preferred

stock 4%7c series (par $100) (refunding). , ;

10,000,000 Greyhound Corp. 3% sinking fund debentures, due Oct.
1, 1959 (refunding $3,528,877, general corporate purposes
$6,471,123). ;■*■■■■ ■

8,200,000 Oliver Corp. 82,000 shares of 4\k7e cumulative convertible
; ' r preferred stock (par $100) (pay promissory notes $1,505,-

625, improvement and modernization of foundries $6,-
694,375). y ' ; .y,;- ; V / v:'

7,000,000 Tubize- Rayon Corp. 70,000 shares of 4%7o preferred
, ' stock (par $100) (refunding $4,585,575, corporate purposes

i ' $2^414,425). ■ -'y
7,000,000 Twin City Rapid Transit Co. 4 % collateral trust bonds,

due Oct. 1, 1964 (refunding).; / ,

5,950,000 Eastern Massachusetts Street Ry. gen. mtge. 47c bonds,
due 1962 (refunding).

5,100,000 Koppers Co., Inc. 200,000 shares of common stock (par
$10) (refunding). v

5,000,000 Greyhound Corp. 50,000 shares of 4XAV<> cumulative pre¬
ferred stock (par $100) (general corporat'e purpose).

y'.'yvy-NOVEMBER
48,000,000 Central New York Power Corp. gen. mtge. bonds, 3%

'

series, due 1974 (refunding).

40,000,000 Chicago Burlington & Quincy RR. 1st and ref. mtge.
3%/i bonds, series of 1974 (refunding).

30,000,000 Houston Lighting & Power Co. 1st mtge. 27/»% bonds, due
1974 (refunding).

24,500,000 Metropolitan Edison Co. 1st mtge. bonds, 2ya 7c sei'ies,
due 1974 (refunding).

16,981,000 Potomac Edison Co. 1st mtge. & collateral trust bonds,
37c series due 1974 (refunding). • -

13,500,000 California-Oregon Power Co. 1st mtge. bonds, 3 Va 7c\ series
due Nov. 1, 1974 (refunding).

12,500,000 Metropolitan Edison Co. 125,000 shares of cumulative
'

- f ' preferred stock, 3.907o series (par $100) (refunding).

10,242,400 Kimberly-Clark Corp. 102,424 shares of 41/>7c cumulative
preferred stock of $100 par (refunding).

4,500,000 Maine Central RR. 1st mtge. and coll, trust bonds, series
B, 4'/i, due Dec. 1, 1954 (refunding). . ■

3,785,600 Central Vermont Public Service Corp. 37,856 shares of
4.15'hi cumulative preferred stock (par $10D) (refunding).

DECEMBER

42,000,000 New York Chicago & St. Louis RR. ref. mtge. 3% 7c bonds,
v : scrie D, due "Jan. 1, 1975 (refunding). y'y:

5,000,000 General' Shoe Corp. 15-year 37o s.^f. debentures, due Dec.
1, 1959 (refunding and working capital).

Private Sales of Securities for the Year 1944

©ur record of security issues placed privately shows
that 111 issues of this character aggregating $818,450,639
were sold during 1944. This ranks with the largest both
in number of issues sold and amount involved in place¬
ments of this nature in any year since we started com¬

piling these figures separately in 1937. The 1944 total
of issues placed through the private route amounted to
26.3% of the total and compares with 25.2% in 1943,
41.6% in 1942, 36.6% in 1941, 30.2% in 1940, 33.2% in
1939, 31.8% in 1938 and 18.7% in 1937.
Private sales, it mighf-be welLfe explain^ qompris.^

those securities issues not publicly offered but sold di¬
rectly by negotiation to a relatively few large purchas¬
ers, ordinarily insurance companies and banks. No dis¬
tinction is made between private and public issues in
our detailed compilation of the capital flotations. It
ought also to be made clear, to avoid any misunder¬
standing of the figures, that the compilation is only of
security issues and does not include either long term
or short term bank loans. ;

PRIVATE CORPORATE FINANCING

1st 6 Mos. Last 6 Mos. Total Year

1944—Number of issues 47 . 64 111
Volume : $349,484,625 $468,966,014 $818,450,639
Percent of total volume 35.4 22.0 26.3

1943—Number of issues__.._„_- 25 20 55
Volume : y__________y__ $91,920,000 $180,977,500 $272,897,500
Percent of total volume-- 22.2 27.4 25.2

1942—Number of Issues 38 55 93
Volume., .y— y— $223,269,700 $210,664,850 $433,934,550
Percent of total volume.- 31.2 64.4 41.6

1941—Number of issues—'.. f 128 87 . 215
volume :__yy~y-y-y $538,562,300 $418,775,000 $957,337,300
Percent of total volume— 38.0 34.8 .i y 36.6

1940—vumber of issues_— 65 92 157
. Volume —— — $326,959,904 $507,580,385 $834,540,289

i Percent of total volume._ 29.6 30.6 30.2

1939—Number of issues 66 71 - 137
Volume $309,980,000 $418,577,500 $728,557,500
Percent of total volume._ 30.7 35.3 33.2

1938—Number of issues 51 76 127
Volume ——: $229,828,780 $450,683,000 $680,511,780

;: Percent of total volume.- 33.8 30.8 31.8

1937—Number of issues 64 53 117

yy Volume _L__—— $305,991,000 $150,311,094 $456,302,094
Percent of total volume._ 17.1 23.3 18.7

-v"-v : •• - •.y\^r;";

Following is a list of all private issues which we have
reported during the year 1944, together with a summary
of the figures for the past several years:
Air Reduction Co., Inc., 20-year 23/*7c s. f. debentures, due Aug. 1,

1964, $25,000,000 (August).

All Hallows Institute, Ercnx, N. Y. City, 20-year 3 7c 1st mtge. loan.
$365,000 (April).

Aluminum Co. of Canada, Ltd., 1st mtge. 3 Vz 7c s. f. bonds, $26,250,000
(June). .y-'.; ;/;'j; y'y-'r.v':''. ; .... y:'

American Furnitux'e Mart Building Co., Inc., 1st-mtge. 3J/2 ^ s. f. bonds
$3,350,000 (September).

Arizona Edison Co., Inc., serial (21A, 2%, 2'b, 2%, 2%) notes, due
semi-annually Aug. 1, 1944-April I, 1949, $750,000 (April). .

Associated Telephone Co., Ltd., 1st mtge. 314 To bonds, due Nov. 1,
1974, $10,300,000 (November).

Automatic Electric Co. 3% 3-year debentures, due Feb. 1, 1947,
$2,000,000 (May).

(B. F.) Averv & Son* Co. 12-year 4'A s. f. debentures, due serially to
1956, $750,000 (September).

Bethlehem Steel Corp. one td eight year debentures (average interest
rate 2y>, due 1945-52, $50,000,000 (July).

Burlington Mills Corp. 37c note due 1959, $8,000,COO (December).
Canadian Pacific Ry; 2 Va 'A equipment trust certificates, due serially

1944-1954, $26,000,000 (March).

Central Electric & Gas Co. 30-year 3Vi7o bonds, due 1974, $2,000,000
(August).

Century Foundry Co. 1st mtge. loan, $600,000 (August).

Ceiitral Telephone Co. 30-year ? Vz To bonds, due 1974, $3,100,000
. (August).'. . I
Chesapeake Ohio1 Ry. 1%% equipment trust ctfs. (6th equipment
trust of 1944); due 1945-54, $3,600,000 (November).

Chesapeake & Ohio Ry. 1% To equipment trust ctfs. (5th equipment
trust of 1944), due serially 1945-54, $2,200,000 (September).

Chesapeake & Ohio Ry. l3A7c equipment trust certificates of 1944,
due Sept. 1, 1945-54, $2,500,000 (August). ,

Chicago Burlington & Quincy RR. collateral trust bondb, due
Dec. 1, 1969, $30,000,000 (May). - , v *

Chicago Burlington & Quincy RR. VATc serial collateral trust notes,
y due serially March 1, 1945-Dec. 1, 1949, $10,000,000 (May).

Chicago Burlington «Ss Quincy RR, VA7c equipment trust certificates,
due 1945-54, $1,520,000 (October).

Chicago Mail Order Co. 3XACA debentures, due Jan. 15, 1959, $2,000,000.
(February), ^ 1,1 ..'••-"V ■ ''' '■■■'■''•

Chicago Milwaukee St, Paul & Pacific RR. XVaTc equipment trust
certificates, series X, due serially,, $7,260,000 (March),

Cleveland & Pittsburgh RR, general and refunding mortgage 3$ bonds,
series C, due Oct- 1, 1974, $11,000,000 (October). .

Commonwealth Edison Co. 1st mortgage 3 'A bonds, series L, due Feb. 1,
1977, $25,000,000 (October).

Community Public Service Co. 1st mortgage bonds, series A 3%, due
1969, $6,000,000 (December). '

Consolidated' Cigar Corp. 214% serial notes, due 1945-53, $6,500,000
(October).

Cunard Building (25 Broadway Corp.) 10-year mortgage loan (interest
rate 3%-314%), $2,820,000 (April).

Dayton Rubber Manufacturing Co. 47c sinking fund debentures, due
March 1, 1958, $500,000 (June). v /

Delaware Lackawanna & Western RR. 2 V2 % equipment trust certifi¬
cates, series C, due semi-annually to Feb, 1,T950, $1,860,000 (April).

Derby Gas & Electric Corp, 3% debentures, due 1954, $1,450,000
(August).

. . .yy" .

Detroit «fe Canada Tunnel Corp. 20-year 1st mortgage J '/sS, due April 1,
1964, $1,665,000 (May).

Dresser Manufacturing Co. 15,000 shares of common stock, $474,950
(June). . yy-:..y:y 7A:\7-7-a-y

Duffy-Mott Co., Inc., 12-year note, $500,000 (December).
Durez Plastic & Chemicals, Inc. 3'/2 7o debentures, due Dec. 1, 1961,
$500,000 (January). : . v

Eastern Corp. 1st mortgage 3%s, due 1959, $2,500,000 (November).
Eastern Offices, Inc. 1st mortgage 15-year sinking fund 4s, $6,500,000
(April),

Edison Brothers Stores, Inc. 3V\7o sinking fund debentures, due Jan.
15, 1959, $2,000,000 (February). ,

Eriee RR. 1%% equipment trust certificates, due Aug. 1, 1945-54,
$3,620,000 (July).,

(The.) Fair 15-year 4%' mortgage loan, $1,400,000 (October).

Fifty-Sixth & Fifth Corp. 15-year 4% loan, $3,000,000 (May).
Florida Power Corp. 3XA'A serial debentures, due serially Augi 1,

1944-1957, $4,000,000 (February). :\>y^.?-
Frezer Companies, Ltd. 3Vi7c 1st mortgage and collateral trust bonds,
due Jan. 1, 1965, $7,000,000 (October.), . . " : ,-vv'

Fruehauf Trailer Co. 15,000 shares of 4V27° convertible prefei*red'
y stock, $1,500,000 (June).

Gamble Stores, Inc. 33A'iv sinking fund loan,; $1,000,000 (May). ^ ;

General American Transpoi'tation Corp. 27c. equipment trust certifi- .

cates, series 38, due semi-annually April 1, 1945-Oct. 1, 1954, $220,000
(September). ;

General Food Corp. 2% 7c notes, due Feb. 1, 1965, $20,000,000
1 December).

Genei*al Mills, Inc. lOryear 2xA7o sinking fund debentures,, series, due
1954, $10,000,000 (February I. y . „ t ' ;

, Hearst Publication,-*.me. 10-year 3%% mortgage loan, $15,000,000
(August). ; y.y-':'''AA -'7' -"y".- i;:' y y/y'

Home Gas & Electric Co. 1st mortgage 314ft bonds, due Jan. 1, 1^69.
$350,000 (July).

Illinois Commercial Telephone Co. 1st mortgage bonds 3 7c series, due
July 1, 1974, $5,750,000 (August). - 1^7 : . y: y ... j

Illinois Power Co. 1st mortgage and collateral trust bonds, 4 7c series,
due 1973, $63,000,000 (February). ■

Illinois Terminal RR. 2% equipment trust certificates, series B, due
semi-annually 1945-54, $690,000 (July).

Interstate Department Stores, Inc. 33A 7c debentui-es, due Nov. 1, 1953,
S3,000.000 (January l. . : ,

Interstate Telephone Co. 1st mortgage 3J/4-'; bonds, due 1974, $2,000,000
(December).

(B. P.) Keith Corp. 12'/a-year 3XA7c serial notes, $9,500,000 (March),

Kimberly-Clark Coi'p. 11,627 shares of common stock of no par value,
$436,014 (November).

Kobacker Stores, Inc. 372% sinking fund debentures, due- Dec. 1, 1955,
$1,000,000 (February).

Koppers Co. 1st mortgage and collateral trust 3 Va 7c bonds, due March.
1, 1961, $3,500,000 (May).

Koppers Co. serial (17< -2.50% )> notes, due semi-annually April 1, 1945-
Oct. 1, 1954, $11,400,000 (October 1.

Lane Bryant, Inc. 33A'A debentures, due in 1956', $1,000,000 (June).
Lerner Stores Corp. 3Va7« notes, $5,000,000 (July).
Lion Oil Refining Co. 33k7c sinking fund debentures, due June 1, 1944,
$6,500,000 (August).

Maine Central RR. 1st mortgage and collateral trust bonds, series B
4'r, duo Dec. 1, 1954, $4,500,000 (November). ; , ;

Marathon c01t. 23A',v sinking fund debentures, due June 1, 1959,
$5,000,000 (July).

Marshall Field & Co. 1st mortgage 3.6'# sinking fund* bonds, series A,
due 1964, $10,800,000 (December).

Marshall Field & Co. 1st mortgage 37/ serial bonds, series 3, due 1964,
$10,500,000 (December).

Mayflower Hotel Corp., Washington D. C. 3 'A rAJ notes dated April 15,
1944 and due quarter-annual for 15 years, $2,500,000 (April).

May McEwen Kaiser Co., Inc., debentures, due 1945-1959, $2,000,000
(June). y ".:-y.- '

McGraw-Hill Building 1st mortgage 12-year sinking fund 4s, $2,400,000
(April).

. V y. : ■''•-yyyy';' -.'A
Mobile Gas Service Corp. 1st mortgage bonds 3 7c series, due 1964,
$1,400,000 (November).

Momac Corp., New York City 1st mortgage 4'# loan, $700,000
(Decepxberi.

New York Central RR. 1 Va 7- equipment trust certificates, due Sept. I,
1945-54, $7,750,000 (August k -

New York Chicago & St. Louis RR. I3i7 serial equipment trust
certificates of 1944, due 1945 to 1954, $1,800,000 (May).

New York Chicago & St. Louis RR. VA7: equipment trust certificates,
due annually July 15, 1945-54, $2,100,000 (July).

In the comprehensive tables on the
next two pages we compare the November
and the eleven months' figures with those
for the corresponding periods in the four
years preceding, thus affording a five
year comparison.

(Continued on page 502)
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFDECEMBERFORFIVEYEARS
MONTHOFDECEMBER

Corporate- Domestic— jL.oiijs-k.ermbondsandnotes-— Short-term Preferredstocks-~"~ Commonstocks Canadian— Long-termbondsandnote3——— Short-term Preferredstocks Commonstocks—— Otherforeign—— Long-termbondsandnotes———
Short-term Preferredstocks— Commonstocks-— Totalcorporate.

CanadianGovernment Dtherforeigngovernment— FarmLoanandGovt,agencies, •Municipal—States,cities,&c. UnitedStatesPossessions— Grandtotal

NewCapital $ 12,545,948 l7050~000 5,085,499 18,681,447 19,549,800 38,231,247

-1944- Refunding$ 114,104,052 114,104,052 26,715,000 14,245,681 155,064,733

Total' S-■V-
126,650,000 £,05(1000 5,085,499

NewCapital 8,433,000 £7600",000
v"4,203,772

132,785,499 26,715,000 33,795,481 193,295,980

14,236,772 9,655,000 9,577,189 33,468,961

—1943- Refunding $ 76,605,500 3,675,000 2,848,000 83,128,500 39,070,000
*7,800,855 129,999,355

Total $ 85,038,500 57275~,006 7,051,772 97,365,272 48,725.000 17,378,044

-1942-

NewCapital $ 12,742,010 1,975,000

Refunding $ 61,328,990 500,000

Total $ 74,071,000 500,000 £,"975^000

NewCapital $ 57,109,500 5,000,000 16,570,296 1,323,067

—1941 Refunding $ 57,282,500 £,734,054 45,000

Total $ 114,392,000 5,000,000 18,304,350 1,368,067

NewCapital $ 44,850,100 1,000,000 9,703,272 6,645,186

14,717,010

61,828,990

76,546,000

80,002,863

59,061,554

16,720,000 9,354,511

34,245,000 9,038,797

50,965,000 18,393,308

19,520,000 42,823,024

25,100,000 18,434,518

139,064,417 44,620~56o." 61,257,542127,562,648
-1Old- Refunding$ 292,016,900 38,702^128 3,860,654 14,300,000 74,968,826

Total $ 336,867.000 1,000,000 48,405,400 10,505.840

62,198,558334,579,682396,778,240
14,300,000 202,531,474

163,468,31640,791,521105,112,787345.904,308142,345,887102,596,072244,941,959189,761,206423.848,508613,609,714
fit

O O

•ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment. CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFDECEMBERFORFIVEYEARS
MONTHOFDECEMBER Long-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories: Otherindustrialandmanufacturing Oil Land,buildings,etc. Investmenttrusts,trading,holding,etc. Miscellaneous. Total Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories OtherindustrialandmanufacturingOil Land,buildings,etc.- Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous*^ Total Stocks- Railroads Publicutilities. Iron,-steel,coal,copper,etc.- Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc Rubber. Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total— Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Totalcorporatesecurities

NewCapital 9,770,948 2,775,000 12,545,948 4,935,499 1,200,000 6,135,499 14,706,447 3,975,000

-1944- Refunding$ 42,000.000 16,000,000 32,979,052 £1600,000 2£j52jf,000 114,104,052 42.000.000 16,000.000 32,979,052 £16001600

18,681,447

21,525,000 114,104,052

Total $ 42,000,000 16,000,000 42,750,000 £1600,000 2473007655 126,650,000 4,935,499 1,200,000 6,135,499 42,000.000 16,000,000 47,685,499 £,6obI66o 25,500,000 132,785,499

NewCapital $ 4,043,000 300,000 2,590,000 £,5ooI66o 8,433,000 5,724,482 79,290 5,803,772 4,043.000 300,000 8,314.482 £.5001666 7$f,290
4— 14,236,772

—1943 Refunding $ 68,6951506 6,810,000 £1100,000 76,605,500 2,848,000 3,675,000 6.523.000 71,543,500 10.485.000 iirdo.ooo

Total $ 4,043,000 68,995,500 9,400,000 £7i6o7oo5 1,500,000 85,038,500

83,128.500

2,848,000 9,399,482 79,290 12,326,772 4.043.000 71,843.500 18,799,482 £1106.066 1,500.000 79,290 97.365.272

NewCapital $ 3,950,000 4,292,010 4,500,000 12,742,010 1,975,000 1,975,000 3.950.000 4,292,010 6,475.000

-1942- Refunding$ 58,8497990 2,159,000 ""320,666 61,328,990 500,000 500,000 58.849.990 2,659,000 ""320,006

Total $ 3,950,000 63,142,000 6,659,000 ""326",000 74,071,000 500,000 500,000 1,975,000

14.717.010

61.828.990

1.975,000 3,950,000 63,142.000 9,134,000 *"326.666 76.546.000

NewCapital 27,745,000 2,582,000 15,852,500 5,060,660 57930,606 57,109,500 576667666 5,000.000 i.3u7£oo 167582,263 17,893,363 27.745,000 8.893,100 32,434,763 Ejooolooo 579307666 80.002.863

-1941- Refunding$ 37,950,6o5 15,497,500 318357666 57,282,500 351,400 1,427,654 1,779,054 38,3071466 16,925,154 378357666

Total

7'

27,745,000 40,532,000 31,350,000 378357666 5,000,000 5,930,000 114,392,000 576OO7666 5,000,000 1,662,500 18,009,917

59.061,554

19,672,417 27.745.000 47,194,500 49,359.917 3,8357656 5,000,000 5,930,000 139.064.417

NewCapital $ 12,030,000 4.936,000 6,408,000 3,195,000 18,281,100 44,850,100 1,000,000 1,000,000 400.000 8,4o3,7b0 7,494,698 16,348,458 12.030,000 5.336.000 6,408,000 12,648,760 25.775,798 62.198,558

—1940 Refunding 188,699,000 15,092,000 16,805,000 £72027565 4,000,000 66,218,900 292,016,900 32,575,000 1,677,500 8.310,282 42,562,782 221,274,000 15,092,000 18,482,500 £7202,556 4,000,000 74,529,182 334,579.682

Total $ 12,030,000 193,635,000 21,500,000 20,000,000 £,"2627660 4,000,000 84,500,000 336,867,000 1,000,000 1,000,000 32,975.000 10,131,260 15,804,980 58,911,240 12,030,000 226,610.000 21,500,000 31,131,260 f7262,655 4.000.000 100.304,980 396,778,240
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NewCapital $ 406,814,687 2,000,0g0 132,772,243 89,935,415 21,000,000

1944 Refunding
:i<C 2,124,048,313 10,750,000 277.858,397 9,964,028 38,250,000

Total
v 2,530,863,000 12,750,000 410.630,640 99,899,443 59,250,000

NewCapital $ 261,373,429 22,500,000 55,085,953 36,662,963 2,250,000

—1943 Refunding$ 587,454,071 15,500,000 75,625,035 6,416,680 18,000,000

Total $ 848,827,500 38,000,000 130,710,988 43,079,643 20,250,000

NewCapital $-

502,926,070 3,200,000 1g2,570,884 15,764,197

—1943 Refunding $ 405.496,280 1,500,000 7,587,524 3,053,446

Total

v"IV-,"'--' 908,422,350 4,700.000 110,158,408 18,817,643

^ewCapital
; .•v 865,014,068 24,247,535 93,885,889 79,053,891

1941 Refunding
•$■■' 1,411,531,632 18,881,965 125,342,386 847,380

Total 2,276,545,700 43,129,500 219,228,275 79,901,271

NewCapital $ 589,121,030 12,010,000 61,178,770 74,072,982

SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHE12MONTHSENDEDDEC.31FORFIVEYEARS
12MONTHSENDEDDEC.31 Corporate- Domestic—— Lon^-termbondsandnotes—— Short-term. Preferredstocks_ Commonstocks Canadian- Long-termbondsandnotes Short-term Preferredstocks Commonstocks

Otherforeign- Long-termbondsandnotes Short-term Preferredstocks
_Commonstocks- Totalcorporate

CanadianGovernment Otherforeigngovernment FarmLoanandGovt,agencies ■"Municipal—States,cities,&c.__ UnitedStatesPossessions Grandtotal ■"ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment,tIncludesobligationsofEdmontonandMontrealandProvinceofNewBrunswickplacedinUnitedStates.
-1940- Refuriding $ 1,806,953,270 26,561,000 185,136,920 7,543,866

Total
Ns 2,396,074,300 38,571,000 246,315,690 81,616,848

421,875

421,875

652,522,345 14,820,000 234,909,662 14,210,000

2,460,870,738 121,103,500 418,33~0~600 404,000,156 7,490,000

3,113,393,083 121,103,500 433,T50~000 638,909,818 21,700,000

377,872,345702,995,7861,080,868,131624,883,026417,637,2501,042,520,2761,062,201,3831,556,603,3632,618,804,746736,382,7822,026,195,0562,762,577,838 89,839,000 175,741,355

90,000,000 532,256,000 259,481,836

90,000,000 622,095,000 435,223,191

107,780,000 342,440,313

440,460,000 181,264,294

548,240,000 523,704,607

1,272,120,000 518,105,273 1,500,000

4,000.000 696,910,000 434,509,900

4,000,000 1,969,030,000 952,615,173 1,500,000

460,707,000 751,323,509 2,125,000

343,597,000 482,383,465 3,200,000

804,304,000 1,233,706,974 5,325,000

916,462,0073,311,794,3944,228,256,401643,452,7001,584,733,6222,228,186,3221,075,103,3391,039,361,5442,114,464,8832,853,926,6562,692,023,2635,545,949,9191,950,538,2912,855,375,5214,805,913,812
CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHE12MONTHSENDEDDEC.31FORFIVEYEARS

•12MONTHSENDEDDEC.31 Long-TermBondsandNotes- Railroads- Publicutilities-- Iron,steel,coal,copper,etc.--. Equipmentmanufacturers Motorsandaccessories— Otherindustrialandmanufacturing Oil—_ Land,buildings,etc Rubber... Shipping' ,— Investmenttrusts,trading,holding,etc. Miscellaneous

NewCapital -"v-.<£

:87,945,000 19,494,358 8,500,000 220,000

-1914- Refunding $ 524,825,000 1,217,773,642 113,800,000

217,548,076 42,632,853 1)500)000 49,"974~ 400

179,626,924 43,067,147 24,115.000 59,090,600

Total
-$ 612,770,000 1,237,268,000 122.300,000 220,000 397,"175^000 85,700,000 24,115,000 1,500,000 109,065,000

NewCapitalNo-$y 61,324,000 15,308,000 3,250,000 520,000

-1943-

154,521,429 17,000,000 150,000 3,550,000 8,000,000

Refunding$i; 91,112,000 362,774,500 10,000,000 1277928,571 11,8467000 1,793,000

-1942-

Total

=V

152,436,000 378,082,500 13,250,000
;:;y520,000 282,450,000 17,000,000 11,996,000 3,550,000 9,793,000

NewCapital $ 33,140,000 123,810,210 2,500,000 3,000,000 212,191,360 108,374,500 2,015,000 957655 17,800,000

Refunding $ 15,455,850 306,119,790 2,200,000 57,642,640 19,925,500 3,752,500 400,000

Total

vjr:

48,595,850 429,930,000 4,700,000 3,000,000 2697834.000 128,300,000 5,767,500 ""957666 18,2007000

NewCapital
f'V"•>')• 252,071,000 366,988,180 9.400,000 3,440,000

-1941-

104,091,783 56,319,000 1,203,000 10,400,000 250,000 60,85l7l05

Refunding $ 107,705,000 874,254,720 62,400,000 3,498,000 1427571,017 84,656,000 34,558.000 44,600,000 57,288,895

Total $ 359,776,000 1,241,242,900 71,800,000 6,938,000 246,662,800 140,975,000 35,761,000 55,000,000 250,000 118,1407000

NewCapital $ 144,456,398 239,633,397 12,113,000 6,250,000 44/722)265 11,800,000 1,032,800 1,350.000 127,763,170

Total

427,814,6872,162,298,3132,590,113,000263,623,429605,454,071869,077,500502,926,070405,496,280908,422,350865,014,0681,411,531,6322,276,545,700589,121,030
Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc.— Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous.— Stocks- Railroads Publicutilities— Iron,steel,coal,copper,etc.; Equipmentmanufacturers— Motorsandaccessories— Otherindustrialandmanufacturing Oil——- Land,buildings,etc Rubber Shipping—"-77.z Investmenttrusts,trading,Tiolding,etc. Miscellaneous

2,000,000

10,000,000 750,000

10,000,000 750,000 2,000,000

500,000 22,000,000

500,000 15,000,000

1,000,000 37,000,000

2,000,000 23,216,672 1,987,500 162,993,533/ 10,138,900

Total Total—
Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories7— Otherindustrialandmanufacturing—_ Oil Land,buildings,etc Rubber.' Shipping—;— Investmenttrusts,trading,holding,etc. Miscellaneous

9,823,540 14,547,513 222,707,658 87,945,000 42,711,030 10,487,500 220,000 382/54l609 52,771,753 1,5oo,0o5 97823,540 64,521,913

10,750,000 98,*896^910 1377109,140 457o~0~0~,666 6^81(7,375 287,822,425 534,825,000 1,317,420,552 113,800,000 316,736,064 43,067,147 24,115,000 45,000,000 65,906,975

12,750,000 122,113,582 1,987,500 300.102,673 10,138,900 457ooo7oo5 97823,540 21,363,888 510,530,083 622,770,000 1,360,131,582 124,287,500 220,000 699,2777673 95,838,900 24,115,000 46,500,000 9,¥237640 130,428,888

22,500,000 2,383,380 1,017,754 80,678,919 4,~67T,920 2,"996^943 91,748,916 61,324,000 18,191,380 4,267,754 520,000 257,2007348 17,000,000 150,000 8,221,920 10,996,943

15,500,000 17,682,720 60)729,773 272967875 N1,"332/347

38,000,000 20,066,100 1,017,754 141,408,692 6,968)795 4,329,290

2,000,000 1,200,000 3,200,000 33,481,966 61,718,795 15,000,000 2,535,320 6,020,875

82,041,715173,790,631118,756,956 91,112,000 380,957,220 10,000,000 203,658,344 11,846^000 2,296,875 3,125,347

152,436,000 399,148,600 14,267,754 520,000 460,858,692 17,000,000 11,996.000 10,518,795 14,122,290

33,140,000 157,292,176 2,500,000 3,000,000 275^910^155 124.574,500 2,015,000 ""95)600 2,535,320 23,820,875

500,000 1,000,000 1,500,000 3,7637700 2)877)270 *600)000 10,640,970 15,455.850 309,883,490 2,200,000 61,019,910 20.925,500 3,752,500

2,500,000 2,200,000

6,360,000 450,000 179,500

5,500,000 990,000 7,000,000 150,000

5,500,000 7,350,000 7,450,000 329,500

910,000 1,100,000

17,258,0355,241,96522,500,000
4,700,00024,247,53518,881,96543,129,500

10,000,000 12,010,000

37,245,66625,700,890108,683,355>134,384,245 64,596,065128,859,06317,506,411146,365,474 15,000,000—

27,885,641 2,559,985 470947000 56,817,596 875,000

2,535,320 10,020,875

18,379,827

18,379,827

1,400,000 2,099,780 39,"519)750

129,397,926172,939,780
4,400,000

48.595,850. 467,175,666 4,700,000 3,000,000 336,9307065 145,500,000 5,767,500 ~~ 957660 2,535.320 28,220,875

252,071,000 399,049,070 9,850,000 3,440,000 233,130)346 56,319,000 1,203,000 10,400,000 250,000 96,4887967

126,189,766 113,205,00© 983,928.075 69,400,000 3,498,000 160,2277428 84.656,000 357^38,000 •WfoOO.OOG

299,129,546135,251,752 365,276,000 1,382,977,145 79,250,000 6,938,000 393,3577774 140,975,000. 35,761,000 55,000,000 250,000

62,530,860

159,019,827

144,456,398 268,429,038 14,672,985 6,250,000 4.094,000 102,639.861 12,675,000 1,032,800 1,400,000 2,099,780 1,350,000 177,282,920

-1940- Refunding$ 222,832,602 879,664,903 349,192,000 114,777,735 105,500,000 12,299,200

Total 367,289,000 1,119,298,300 361,305,000 6,250,000 159,5007655 117,300,000 13,332,000

4,000,000 118,686,830
:

1,806,953,270 5,000,000 2,561,000 14,000,000 5,000,000 26,561,000 125,983,369 375,000 L3067O55 34,755,028

5,350,000 246,450,000 2,396,074,300 5,000,000 910,000 3,661,000 14,000,000 15,000,000 38,571,000 153,869,010 2,934,985

1,530,000 28,731,389

5,400,000 91,572,624 875,000 l7400,500 3,629,780 68,251)139

192,680,786327,932,538 227,832,602 1,005,648,272 349,567,000 i,Yo675oo 152,093,763 119,500,000 12,299,200 1,5307655 4,000,000 152,418,^19.

372

1,274
364,

6 5

254, 132, 13,
1, 3, 5

329

.289,000 ,077,310 ,239,985 ,250,000 ,400,000 733,624 175,000 332,000 400,000 629,780 ,350,000 701,139
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Totalcorporatesecurities652,522,3452,460,870,738-3,113,393,083:377,872,345702,995,786"1,080,868,131624,883,026417,637,2501,042,520,2761,062,201,3831,556,603,3632,618,804,746736,382,7822,026,195,0562,762,577,838
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 29, 1945

(Continued from page 499)

Northern' Indiana Public Service Co. serial. 214%; .notes, due $250,000
quarterly for eight years, $8,000,000 (December). ./ •: : : . '

Outboard Marine .& .Mfg. Co. 314%notes, due Sept.; 1, 1959, $2,000,000
.(September)./ ; if ■: ft; ftZft-ft: AftM :Z;": /V"1/'- ''-'Aft V'>

Panhandle Producing & Refining Co. 8-year iVzfo secured notes, due
Z'ft 1952, $1,250,000 (July). v -y1-' ftftZftZ. ;ZZr''''Z-ft
Penn Tobacco Co. S'/ai^ sinking fund debentures,- due Oct. 1, 1958,;
$1,100,000 (January). ftZZft: A'ftZZyZftv;ft' ZZftfttZ ft- .ft ZZftZ'

Pennsylvania-Ceniral 'Airlines Corp.,, .26,050 shares .cbnimon stdclc,
$351,675 (May); ''.;! ft- ... ;■■■;;.■■;'/-ft' ' ft- ■ jftft,'ft;,A'"ftft ftftftft ft ftA'ft

Pennsylvania Co. 25-year 3 14 %. sinking fund secured notes, series B,
due June 1, 1969, $20,000,000 (May).

Peoples Gas Light & Coke Co. 1st and'refunding mortgage 3ft series G
bonds, due June 15, 1961, $20,000,000 (June), - ; •

Perfexi Corp. 15-year 4Va ft sinking fund debentures, "due June 1, 1959,
$550,000 (July).

Petersburg & Hopewell Gas Co. 1st mortgage bonds, series A, 314%,
due Sept. 1, . 1969, $200,000 (September). .< . ; ;

Phavis Tire & Rubber Co. 4ft 10-year note, $1,000,000 (August).
Pittsburgh Equitable Meter Co. 314% sinking fund debentures, due
1959, $3,500,000 (June). "ft Aft A Aft ft

Pittsburgh Steel Co. 414%/ 1st mortgage bonds, due Dec. 1, 1950,
$3,500,000 (March), ' : ^ y--\^ ,...ft"'' A ft- ' ft

Fowdrel & Alexander, Inc. 3^4 % 15-year sinking fund loan, $1,100,000
(July). ' yjV'y.Aft .ft.,,-ftft" ' "-ftft ft'ft ,;y"yAy; ift.'ZZ'-Z

Providence Gas Co. 30-year 1st mortgage bonds, series C, $3,300,000
(Julyj. A '''ftft:.ft..>A ;; '■'■•••■ ""•'VZ/.; ft; ft A; ; ; ft ■' Zftftft ■?;

Public Service Co. of New Hampshire 1st mortgae 314 ft series A bonds,
due 1973, $900,000 (January.!. A* y ftft ft A*

Red Owl Stores. Inc. 15-year 4ft note, due 1959, $1,000,000 (December).
Remington Rand, Inc. 3ft 10-year sinking fund debentures, $6,000,000
y (December).
Republic Steel Corp. 1st mortgage sinking fund bonds, 3'/a ft series,
y due 1964, $50,000,000 (May). : .. ,. - , ' y . '
Rheem Manufacturing Co. 3% ft 10-year debentures, due June 1, 1954.

$2,000,000 (June).

Rotary Electric Steel Co. 4ft 1st mortgage bonds, due 1956, $500,000
■iVr,. (July). ... A .yy :y';,,;.,,/ Aft,; .v;ftAftZ
St. Regis Paper Co. 15-year 3%ft debentures, due Jan. 1, 1959,

$10,000,000 (April),., ;ftft.;'ft" ftftftft,. ■*.' i 1 , [
Seaboard Air Line Ry. 2%ft (receiver's) equipment trust certifi¬
cates series LL, due semi-annually to 1952, $1,938,000 (May).

Sharpies Chemicals, Inc. 4ft notes, due 1959, $1,500,000 (October).
Stephens Brothers Petroleum Co. of Oklahoma City 714-year loan,

ft/,; $450,000 (March). - . i , . , ; ,

Texas Southeastern Gas Co.'1st mortgage 3% ft sinking fund bonds,
$480,000 (October).; •"y (, y y , . "y - » , ' ' ft ZftV'Z :

Thatcher Manufacturing Co. 15-yearftloan, $2,000,000 (becember)'.y: ftftft'ft.;
Tide Water Associated Oil Co. (l'ft"-2.375ft) serial notes, due 1945-54,
$24,500,000 (July).

United Gas Corp. 1st mortgage and collateral trust :bonds, 3 ft' series,
due 1962, $100,000,000 (November). " ■ : ; > i . . , '■

United States Freight' Co. 4ft sinking fund debentures, due Dec; 1,
.,1959, $2,000,000 (December), y y.-;'-ftftft,ZAvftftZftft/ ft /Zftft'Zftftft
United States Plywood Corp. -10,000 shares of 4ft ft cumulative pre¬
ferred stock,'series B (par $100),' $1,000,000 (August!. ft. y.'

United States Potash Co. 20,000 shares of 4ft1 cumulative preferred
stock (par $100), $2,000,000 (Aprii), •- - ■+ „ , - ■

United StockyaTds Corp. 3%.ft 1st mortgage and collateral trust sinking
"

fund bonds, due 1964- $4,700,000 (October); ' 1 " J ; " I
Univis Lens Co., Dayton, Ohio 4ft% loan, due April 1, 1954,- $600,000
(March).,. •.v-'1 ■ \A-A:.\-v-'^

Uxbridge Worsted Co. 15-year 33Aft sinking fund loan, $1,500,000
(August). ,y ;y ■ y.v."A ; Ay-Ay vy-

Warner Co. 15-year 4ft mortgage bonds,* due 1959, $4,000,000 (July),
(S. D.) Warren Co. 1st mortgage 4ft bonds, due Nov. 1, 1959, $4,000,000
(November).- y":.;-;*-V;-'yy 'VVJyyy'yy r -/

Wieboldt Stores, Inc. 3 ft ft 1st mortgage notes dated Jan. 15, 1944, .

due serially to Jan. 15, 1964, $3,000,000 (January).- -1 •

.
, Farm Loan and Government Agencies
Financing in this classification consisted solely of the

']Federal Intermediate Credit Banks and also a small
amount by the Joint Stock Land Banks. Financing by
.gpvernment agencies, which in the past decade reached
huge proportions,. disappeared altogether since October, j

. 1941, as a new policy put into effect by the Treasury
at that time provides for the monetary needs of these
agencies to be taken care of, during the emergency at
least, by direct United States Treasury issues instead of
by the sale of their own guaranteed obligations.
The total volume brought out during 1944 by entities

grouped under this classification aggregated $433,150,000
as compared with $622,095,000 in 1943 and $548,240,000

, in 1942, $1,969,030,000 in 1941, an amount exceeded in
only one other year, 1939, when issues totaling $2,461,-
560,325 were brought out. ' --yy y -:7 y:-Vy y.;y y;'ftii

Foreign Issues Placed in the United States v

Following we present our usual annual summary of
/ foreign security issues placed in the United States by
' both corporations and governmental: bodies. Issues
( amounting to $$80,353,500 were placed in 1944 consisting
^of $26,000,000 Canadian Pacific Railway 2%% equip-
• ments, $26,250,000 Aluminum 4Co. of Canada, Ltd.y 1st '
Mtge. 3y2s; $7,000,000 Frazer Cos. Ltd 3%s, all placed
privately with institutional investors, and $21,103,500
obligations of Edmonton, Montreal and Province of

, New Brunswick,:-y ; C ft/':'^A^';:;y'-yyv;:;
In the past decade or so, foreign issues have been of

only modest size, but in the period 1924 to 1930 inclusive,
a really important volume of financing was undertaken'
here by foreign municipal, and corporate entities. In
those seven years an aggregate of $9,119,051,306 such is- I
sues were floated, while from 1919 to date the grand •
total has been $13,320,577,013. ; ; > y; ; ; , I ; !
Following is a summary of the yearly figures since »

.1919: A ./ y ; i-y A y ; y:y.-: . .... li"
GRAND SUMMARY OFFOREIGN ISSUES FLACED IN UNITED STATES !
(INCLUDING CANADA; ITS PROVINCES AND MUNICIPALITIES) \

■

'NewCapital ; Refunding• Ay*'' Total y!
$21,000,000 i $59,353,500 i " $80,353,500^:
2,250.000 ; 108,000,000 > *; 110,250,000 ;

r ;• 421;8V5 »- , - j A' ,.421,875 }
^' 4,000,000 i ■ •, " 4,000,000 1

, ,59,250,006 a , A A l47,66b~o66 i
25,062,600 ; . 40,000,000 . A 65.062,500 ,

3,250,000 . A'219,000,000 " U7222,250,000
23,000,000 ' 156,500,000 ? 179,500,000

- ,116,000,000 V 116,000,600 •
- ^ - . 61,200,000 , 61,200,600 ■

j 133,^32 61,600,000 61,733,332

Calendar Years

1932__—.—

i93oZ~CZIZ™IZIZwZZ:;

i927ZZZZZZZZZZZZZZZZZZa
1926-

1925— V

1924— ; "

1923'-,^A.*yA-.;—-J—7'
1922___.__ ;.
1921 i ;
1920 '—1. !
1919 w-Z

New Capital
26,015,000

'253,722,000
1,009,213,390

•

757,837,569
1,319,167,987 v"
1,561,119,925
1,145;099,740
1,086,160,500
996,570,320

'

280,274,600 '
634,511,034'

• 527,517,000
'383,450,887
342,130,300

Refunding
40,000,000 :
14,500,000

126,566,000 ■

22,032,717
257,652,913
163,564,500:
204,693,300
221,147,000-
248,225,445

; 79,941,679 •

125,265,000
'! 50,600,000-
138,998,000
263,429,000

;A Total
66.015,000'
268,222,000

i l,135t779,390 .A
779,870,286

1,576,820,900 :
1 1,724,684,425 'A
1

1,349,793.040 :
i 1,307,307,500 'f
;■ 1,244,795,765
!

. 360,216,279-.
759,776,034 J

i • 577,517,000:
. 522,448,887 '
605.559,300'

UNITED STATES TREASURY FINANCING DURING 1944
'

Date :

Offered Dated' - Due

l" Issues Not Representing New Financing—
Special Offerings : , ■;> a:

It happens on occasion that owners of large blocks of
securities which have been outstanding for some time,-
desiring to liquidate all or part pf their holdings^ prefer

, to do so by making a public offering of the securities in¬
volved. . y ■ • y.,";^

After the start of the European War, these offerings
had been extraordinarily large in some months, un-y
doubtedly due to the activities of the British Govern¬
ment in liquidating the American securities which it se¬
questered from its nationals. In June, 1941, legislation
was enacted authorizing the Reconstruction Finance
Corporation to make loans to foreign governments col¬
lateralized by American securities. Under this authority j
large loans were made to Great Britain by the Corpora¬
tion and this was responsible for a marked reduction in
the volume of secondary offerings in the latter half of
1941 and since as compared with the first half of 1941.
■ The New York Stock Exchange on Jan. 29, 1942,
adopted rules providing for "special" offerings of secur¬
ities which went into effect Feb. 16, 1942. A special n
offering is the offering for sale on the floor of the secur¬
ities exchanges of a block of stock under an arrangement
whereby the special commissions of the buyers' brokers
are paid by the seller of the block. Such offerings are
permitted at present on the New York Stock Exchange,
the New York Curb and other exchanges under plans y
submitted by these exchanges and declared effective by
the Securities and Exchange. Commission. We have in¬
cluded these special offerings with the secondary offer-y
ings in our totals since 1942. ,' * 1
Of course the companies whose securities are involved

receive no part of the proceeds of the sales. Such offer- •
; ings as these have no place in our compilation of new-
issues, but we have tabulated them separately for what¬
ever interest they may have on their own account, and y
present the results in the table below: / ' . y y '

July 21 A July 27 ' 91* days
Jun 12-Jly 8 Jun 26 8-10 yr

. Jun 12-Jly 8lFeb 12U26 yr
Jun 12-Jly 8 Jun 26 2% yr
Jun 12-Jly 8 Jun 26 • 1 yr
July 1-31 July 1 10-12 yrs ;
July 1-31 July ?:.! ' 12 years;
July l-3i July ;kA; j, 2 years

Total for JulyJ—

'

Amount >
: Applied for -

2,177,348,DQOf
5,229,000,000 -

2,263,000,000.;
1,948,082,000
4,76.9,323,000
2,125,055,596
f ' 12,343,000;;
A 665,481,500

Amount:

Accepted - ' Price -

z.Z '

1,214,292,000 .99.905
5,229,000,000 100 A?
2;263,000;009 100
1,948,082^000TOO; V
4,769,323,000 100 1
2,125,055,596a . /
•; -12,343,000 100 y;
; 665,481,500 100

21,853,150,096

July 28 Aug- 3
Aug 4 .Aug, 10
Aug 11 Aug 17
Aug 18 Aug 24
Aug 25 . Aug 31
July 20 | Aug 1
Aug 1-31 Aug 1
Aug ,1-31 August
Aug 1-31 August

91 days
91 days
91 days;
92 days;
91 days
1 year-

10-12 yrs
12 years
% years

2,010,3.74,000
2,001,061,000
2,033,411,000
1,850,697,000
1,831,354,000
2,510,959,000
602,436,086

6,075,500
201,442,700

1,214,112,000
1,210,910,000
1,203,774^)00:
1,209,047^000;
1,210,125,000
2,51O)950,-OOO
602,436,086

6,075,500
201,442,-700

99.905
99,905

'99,905
99.9Q4
99.905

100
.

a

100

100

Total for August— 9,370,881,286

Aug 30
Sep 8
Sep 15
Sep 22
Aug 24 •'
Aug 24
Sep 1-30
Sep 1-30
Sep 1-30

Sep 7 91 days
Sep 14 91 days
Sep 21 91 days
Sep 28 91 days
Sep 1. 1 year,
Nov 11941 6 mos

Sep 1 10-12 yrs
September 12 yrs
September , 2 yrs

1,759,
2,005,
2,088,
2,244,
3,694,
787,

; 602,
5

ft 281,

890,000 1,204,692,000 99.905
263,000 1,214,825,000 99.905
342,000 1,215,528,000 99.905
401,000 1,218,104,000 99.905
012,000. 3,694,012,000 ,100
614,000 787,614,000 100
066,494 602,066,494 a =
320,500 5,320,500 100
653,900 281,653,900 100

Yield

ft
*0.375
,2

2 ft
1 ft
ft <'

• 'a.-v/"-;

b

ft0.375
'•0.375

*0.375
™*0.375
^*0.375
ft .

a

2

b

*0.375

*0.375
*0.375
*0.375

. 7/.

1

a

2

b

!a

Total for September 10,223,815,894

Sep 29 Oct 5
Oct 6 Oct 13
Oct 13 Oct 19

Oct 20 Oct 26

Sep 20 Oct 1
Oct 1-31 Oct 1
Oct 1-31 October
Oct 1-31 October

91 days
90 days

; 91 days
91 days
' 1 year

10-12 yrs

;y , 12 yrs
2 years

2,307,978,000
2,196,968,000
2,183,869,000
2,356,311,000
3,491,689,000
695,003,230
• 11,373,000
180,674,500

1,217,995,000 99.905
1,312,571,000 99.906
1,313,861,000 99.905
1,308,001,000 - 99.905
3,491,689,000 100 >
695,003,230 a
11,373,000 100 :

180,674;500 100 v

Total for October 9,532,067i730

Oct 27'
Nov '3

Nov

Nov

91 days 2,240,896.000 1,311,023,000
91 days 2.264,423,000 ; 1,314,251)000'

Nov 10 I Nov 16 ' 01 days 1,932,075,000 1,200.604)000
"" -■

t 91 days ;2.078,595,000/T,3i3,587:000Nov 17 j Nov 24
Nov 24 Nov 30 91 days
Nov 1-30 Nov ' 1 10-12 yrs
Nov 1-30 November 12 yrs

2,061.528:000 ' 1,202,980,000
1,023.355,498^1,023,355j498*

3,724.000 • 3.724VOOO
Nov 1-30 November 2 yrs 1,081,662,609 1.,081,662,600
f-'f'v Z'"v' *ft "-••/'•l ■' •• Z.Z 'Z" <" 1

ft Total i for November.—8,551,192^098 ;

99.905
99.905.

99.905

99.905'

99.C05
a

ioo \ft;
loo ; ,

ISSUES NOT REPRESENTING NEW FINANCING

January; -

February
March __

May
June —

1944'

14,759,867
23,535,222
49;139;381
11,227,634
13,558,096
29,335,382

.." 1943 fti

5,215,128
7,798,682
18,847,200
20,830,370
34,005,577
56,800,664

. 1942

'ft--

8,241,790
3,294,562
8,630,596
16,191,866
13,570,162
7,590,999

:v 1941- : v ft 1940 ft '

$ r'i .".ft-;* 7;'-V $■ >
60,081,270 14,726,274
22,145,201 f 5,953*125;
38,916,634 12,855,884
36,377:356 , 28,876,706
82,102,729' : ft 279,655 -

10,080,151 ; ft 251,500

Dec ft 1 ■ Dec 7 » 91 days 1.914,792,000 1,204,896)000
Dec 8 Dec 14 91 days 1,934.307,000 1,206,956,000
Dec 15 Dec 21 91 days 2,040,847,000 1.215.695JXHL
Dec 19 Dec 28 91days 1,868,032,000 k L202,062;000
Nov 20-Dec 1 Dec 1 1 year 4;405,000,000 4,405,000,000
Nov 20-Dec 16 Dec 1 2y 9ftm 1,550,000,000 1,550,000,000
Nov 20-Dec 16 Dec 1 lOy ftm 6,939,000,000 ■ 6,939,000.000
Nov 20-Dec16 Decl 26y 2ftm 2,711,000,000;^ 2,71l,OO(H000-
Nov 16 Dec 1 2 y. 9 ft m; 137,317,000 . v137,317,000-
Nov 16 Dec 1 10 yj ft ml ft1 736,710,500 ft 736,710,500
Nov 16 Dec 1 26 y. 2ft m. 33,216,500 33,216,500
Dec 1-30 Dec 1 10-12 yrs 2,385,849,131 2,385,849,131

Calendar Years i ' ; ;

3944 Z_—ZftZ-
1943^
1942ft.—
2941— ft—_'—_ft.
1940: —

1939_^
1938^ — —.

1037—_r—Uf-:
1936:
1935—^ ——y-Z'
1934_—

1933

Tot. 6 mos. 141,555,582 143,497,621 57,519,975 249,703,341 62,943,144

July — 46,454,669 27,508,916 15,219,622 16,782,675 - 7,127,500
August .—ft 17,030,551 9,376,746 13,943,995 29,858,878 25,487,816
September ft - 17,146,853 26,816,407 11,096,982 51,683.537 ft'ft 742,500
October 14,903,823 5,494,001 5,948,598 11,851,252 5,547,372
November ft.ft 29,005,686 31,149,987 11,885,555 8,609,530 8,951,969
December ft 12,592,080 21,041,519 - 15,411,919 21,080,297 15,529,803

Tol. cal. yr. 278,689,244 264,885,197 131,026,646 389,569,510 126,330,104

; . . Treasury Financing: in December
The Treasury's financing in December which included

the major portion Of the results of the Sixth War Loan;
Drive was on a very large scale.
Secretary Morgenthau on Jan. 4 announced the final

figures on the Sixth War Loan. Total subscriptions for
each of the securities offered in this Drive were as fol¬
lows: E Savings Bonds, $2,868,000,000; F and G Savings
Bonds, $719,000,000; Savings Notes, $2,429,000,000; %%
Certificates, $4,405,000,000; W\% Treasury Notes, $1,-
550,000,000; 2% Treasury Bonds, $6,939,000,000; 2%%
Treasury Bonds, $2,711,000,000; a total of $21,621,000,-
000. Zft:;ftftv'-,':#Vft- 'ft'ft' ft ftZftft"-" .ft: Z Zftftft-ft'ftftftft:.;. ft'

; .ft' As previously explained the sales of the Savings issues
were counted from Nov. 1 to Dec. 31, so, that the portion
of these securities sold in November appeared in our
tabulation last month. ' :ftftZ ft'ft; -ft :ft
In addition to the Sixth War Loan offerings the Treas-ft

ury Department on Nov. 16, announced an exhange of¬
fering to holderspf $1,036,692,400 of 4% Treasury bonds
of 1944-54 which were called for redemption on Dec. 15
and holders of $3,539,755,000 of Series G-1944 %% Cer¬
tificates of Indebtedness which matured on Dec. 1. The
holders of the bonds, except commercial banks,, were:
permitted to exchange the called bonds for the '2%% ft
Treasury bonds of 1966-71, the 2% Treasury bonds of"
1952-54 and the lYi% Treasury Notes of Series C-1947
which were being sold in the Sixth War Loan Drive;
Commercial banks were permitted to exchange for the
2% bonds and notes but not for the 2lk% bonds. Holders
of maturing; certificates were offered 0.90% Treasury;
Notes Pf Series C-1946 which mature on Jan. 1, 1946ft
The results of these exchanges appear in the tabulation
below.; •_ ft ft • ■ - ■

By all of these operations, along with the usual sale
of weekly Treasury Bills, the Treasury in December
raised $25,019,682,431, refunded $5,736,685,500, leaving,
$19,282,996,931 working capital. , r
ft We now present our usual tabulation.

j i >■ 1 i *• - ! ■ • , >.•

ft :'UNITED STATES TREASURY FINANCING DURING 1944 ■ *' 'ft

Dec 1-30 December
Dec 1-30 December

12 yrs
2 yrs

Total for December—

8,199.000 8,199,000
1,283,781,800 1,283,781,800

25.019,682,931

99.905
99.905

99.905.
"99.905
IOO /■■■'-

100 ,

100 - .

100 •

100 ft
.

100 -I. Aft
100

ft
100
100 ft.

♦0.375

♦0.376
♦0.375

*0.375

ft.;% ft.
a

*0.375
♦0.375

*0.375

*0.375.

*0.375

■ft ftA
2 ft.,,
b.ft

*0.375

*0.375

*0.375
*0.375

ft- !*•-
V/4
2 /.A' ft
2'/2
114, -■

2ft!'ft:-

.: 2 Va .

a ?,■

2 ft;'
ft-bftftft'-

Total for twelve months—ZZZft—.148,663,630,800 .

•Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on-a
discount basis at1 75,> and yield 2.90^; series F have a 12-year matur¬
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G
have a 12-year maturity, are sold at 100, and bear 2Va% Interest,
b Comprised of separate Issues, designated Treasury notes of tax series
A-1945,' series C-1945, series C-1946 and series C-1947. Series A earn
about 1.92% a year and series C, about 1.07%, ft-Aft ; . ,

.. 'ft. .-..ft;^'-',;-' ■

USE OF FUNDS ,

■'ftZ-Zftftft-ftZ.ft Type of ft;: ftft Total Amount: ft.ZftZ ':.Zft:ft New -:
Dated A Security Accepted , Refunding Indebtedness

ZvZ vZft/ftft'..Z;ftftft'ftft'ZZ-ft;-:;ft:ftZ;ft $Z-;*1'ft.ft", ft";. $
Total for 1st six months 64,112,840,765 38,726,540,000 25,386,300,765

July 6 91 day Treas. bills 1,216,173,000
July 13 92 day Treas. bills 1,203,823,000
July 20 91 day Treas. bills 1,206,577,000
July 27 91 day Treas. bills 1,214,292,000
Jun 26 Treasury bondsft__ 5,229,000,000
Feb 1 Treasury bonds„^_ 2,263,000,000
Jun 26 Treasury notes—ft 1,948,082,000
Jun 26 Certifs. of indebt. 4,769,323,000
July 1 U. S. Savings bds. 2,125,055,596
July Depositary bonds- 12,343,000
July Tax Antic'n notesft 665,481,500

1,007,677,000
1,014,523,000
1,013,435,000
1,015,902,000

208,496,000
189,300,000
193,142,000
198,390,000

5,229,000,000
2,263,000,000

'

1,948,082.000
4,769,323,000
2,125,055,596

12,343,000
665,481,500

Total for July i* 21,853,150,096 4,051,537,000 17,801,613,096

Aug 3 91 day Treas. bills 1,214,112,000 1,017,106,000
Aug 10 91 day Treas. bills. 1,210,910,000 1,206,949,000
Aug 17 91'day Treas. bills 1,205,774,000 1,205,774,000
Aug 24 92 day Treas. bills 1,209,047,000 1,209,047,000'
Aug/31; 91'day Treas. bills '1,1210,125,000? 1,210,125,000
Aug 1 Certifs of ■ indebt j 2,510,959,000-2,510,959,000
Aug .1 U;,S. SaVingS bds;; ^ 602,436,086 ft; ft..ft
Aug Depositary bdndsj ft !> 6,075,500 *,'
Aug < Tax Antic'n notes- ft. 201,442,700 ftftft ft—ft-ftft-

197,006,000
3,961,000

602,436,086
6,075,500

201,442,700

Total for August--—— 9,370,861,286 : 8,359,960,000 1,010,921,286

Sep 7 91 day Treas. bills
Sep 14 91 day- Treas. bills
Sep 21 91 day Traes. bi)lS
Sep 28 91 day Treas. bills
Aug 24Certifs.; of indebt;
Aug 24 Treasury notes--J
Sep 1 U. S. Savings bds,
Sep Depositary ; hondsft
Sep Tax Antic'n'notefsj

1,204,692,000
1,214.825,000
1,215,528,000
I,218jl04.000
.3,694,012,000ft

787,614,000
602,066,494-

- '* 5,320,500
281,653,900

1,202,620,000
1,200,955,000'.
1,211,582,000
1,207,844,000
3,694,012,000:
787,614,000:

2,072,000
13,870,000
3,946,000
10,260,000

602,066,494ft
5,320.500

281,653,900:

Total for September--- 10,223,815,894: 9,304,627,000., - 919,183.894

Date j
Offered Dated Due

Total far first $ix months,:

Amount

•Applied for
$

Amount

Accepted
$

Price Yield i
r.-

64,U«,840,765

Oct 5 91 day Treas. bills
Oct 13 90 day TreaS,. bills
Oct: 19 91 day Treas^ bills:
Oct 26 91 day Treas;, bills
Oct 1 Certifs; of indebt,*:
Oct 1; U.1 S. Savings- bds.;
Oct ' ft Depositary bonds-,
Oct ; ft Tax Antic'n notes-

1,217.995,000 1,216,173,000,ft, ft, 1,822,000
;1.312.57L00Oft ,1,203,823,000 108,748,000
1,313,861,000 .1^06,689,000 A, 107,272,000?.
.1,308,901,000; 1,214,382,000 ft. 94,519,000
3,491,689,000 -3,491,639,000 ——ft¬
ft 695,003,230 . 1 ' ft——- 695.003,230

11,373,000" ; .! 'ft —ft - 11,373,000...
180,674','500? r ft- 'ftft-Z-ftft- 180,074,500

Jul) 30 July 6 ' 91 days 2,215.011,000 l,21fl,I73;000 99.905 *0.375f
July 7 July 13 92 days 2,042,316,000 1,203,823,000 99.904 *0.374
July 14 July 20 91 days 2,074,323,000 1,206,577,000 99.905 *0.375

Total for ' October—j- A 9,532,067,730 .H' 8,332,656,000 /1,199,411,730
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Dated

Nov 2

Nov 9

Nov 16

Nov 24

Nov 30
Nov.. 1
Nov

NOV "...

Type of
Security

USE OF FUNDS
Total.Amount

- Accepted
$

91 day Treas. bills 1,311,028,000
91 -day Treas. bills .1,314,251,000
91. day Treas. bills 1,300,604,000 .1,205,776,000
91 day Treas, bills .1,313,587,000 - 1,209,-947,000
91 day Treas. bills 1,202,980,000
U.. S; Savings bds. -1,023,355,498
Depositary bonds- 3,724,000
Tax Antic'n notes- 1,081,662,600

Refunding

1,214,112,000
1,210,910,000

1,202,980,000

New
Indebtedness

■, r $
96,916,000

'103,341,000
94,828,000

.'.103,640,000

1,O23,355~490
3,724,000

1,081,662,600

Total for November-:.—_ 8,551,192,098 6,043,725,000 2,507,467,098

Dec 7
Dec 14;

Dec 21

Dec 28
Dec

Dec

Dec

Dec

Dec

Dec

De»!

Dec

Dec

Dec

91 day Treas. bills
91 day Treas, bills
91 day Treas. bills
91 day Treas. bills
Certifs. of indebt.

Treasury, notes—
Treasury bonds
Treasury bonds—
Treasury notes—
Treasury bonds—-
Treasury bonds—
U. S. Savings bds._ '

Depositary bonds-
Tax Antic'n notes-

1,204,896.000
1,206,956,000
1,215,695,000
1,202,062*000
4-,405,000;000
1,550,000,000
6,939,000,000
2,711,000,000
137,317,000
736,710,500
33,216,500

2,385,849,131
•8,199,000

1,283,781,800

1,204,896,000
1,206,956,000
1,215,528,000
1,202,062,000

137,317,000
736,710,500
33,216,500

167,000

4,405*000~000
•1,550,000,000
6,939,000,000
2,711,000,000

2,385,849,131
8,199,000

1,283,781,800

'

Total for December—•— 25,019,682,931 5,736,686,000 19,282,996,931

Total for twelve monthS-148,663,630,800 80,555,731,000 68.107,899,800

;,7yv>{ *intra-government financing V :
1944—• ' • ; Issued Retired Net Issued

yyy- ;"y: y. $ hy
Total for 1st six months 7,999,021,000 6,414,688,000 1,584,333,000

; July—
Certificates' —i.—

Total for July- —.

'August—
■ Certificates —a

Total for August .

September— '". -Cl
Certificates —

Notes —. ——.—_

'
- Total for September.;—

'■ October— ;
Certificates

•/.y Total for - October—

November—
Certificates ———

Notes ——:—

December-

Certificates •' ,

Notes

Total for December—

68,192.000
627,962,000

12,000,000 . 56,192,000
10,215,000 617,747,000

y 696,154,000 22,215,000 673,939,000

303,100,000
207,900,000

;"
r., 303,100,000

11,115,000 196,785,000

511,000,000 11,115,000 499,885,000

321,000.000
204,630,000

VJ.V 300,000 320,700,000
f 11,042,000 193,588,000

523,630,000 11,342,000 514,28^,000

77 . 27,900,000
it- 177,444,000

1

-200,000 27,700,000

;• 11,155,000 166,289,000

205,344,000 11,355,000 / 193,989,000

280,800,000
•

147,669,000
180,000 280,620,000

15,015,000 :: 132,654,000

428,469,000 15,195,000 • 413,274,000

37,800,000
176,564,000

160,200.000 $122,400,000
311,050,000 . $134,486,000

214,364,000 471,250,000 4256,886,000

Total for twelve months. 10,579,982,000 6,957,160,000 3,622,822,000

•Comprise sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund,
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement * Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal

Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Ffideral SaVinga &Loan Insurance Corporation; fNet retired. v ^ t
Below we give complete details of the capital flota¬

tions during December, including every issue of any
kind brought out in that month:

If. Details Of New Capital Flotations ■

m During December, 1944

Long-Term Bonds and Notes (Issues Maturing Later Than
:vFive Years) yjy

RAILROADS

$42,000,000 New York Chicago & 6U Louis RR, ref. mtge.. 3%% bonds,
; * series D, due Jan. 1; 1975. Purpose, refunding. Price,

J *; 102 and interest. Offered by Halsey, Stuart & Co., Inc.,
' Almstedt Brothers, Ames, Emerich & Co., Inc., George G.
Applegate, Atwill & Co., A. E. Aub & Co., Bankamerica Co.,

.-The Bankers Bond Co., Inc., Barrow, Leary & Co., Jack
; . ■ M. Bass & Co., Inc., Baum, Bernheimer Co., Bear, Stearns

7 St Co., Bioren & Co,, Wm. Blair & Co., Bosworth, Chanute,
;

i Loughridge & Oo., Braun, Monroe & Co., Brooke, Stokes
& Co., Brooke, Tindall & Co., Burr St Co., Inc., John B.

; - : Carroll & Co., City Securities Corp., Coburn & Middle-
brook, Cohu St Torrey, Courts & Co., Cruttenden & Co.,

. : : ; , Dallas Union Trust Co., R. L. Day & Co., Dempsey & Co.,
,x\r-- Dick St Merle-Smith, Clement A. Evans St Co., Inc.,, The

; ; * First Cleveland Corp., Glore, ; Forgan St Co., Graham,
; Parsons & Co., Green, Ellis St Anderson, Gregory & Son,
Inc., Hallgarten St Co., Harris, Hall & Co. (Inc.), Ira
Haupt & Co., Heller, Bruce & Co., Hill St Co., Hirsch,

:

J Lilienthal St Co.* Kalman St Co., Inc., Kean, Taylor & Co.,
- A. M. Kidder & Co., Ladenburg, Thalmann & Co., Laird,

V Bissell & Meeds, Lehman Brothers, Loewi & Co., Martin,
Burns St Corbett, Inc., Marx & Co., Mason-Hagan, Inc.,

- '* Mason, Moran & Co., A. E. Masten St Co., Morris Mather
St Co.,r McMaster Hutchinson St Co., Wm. J. Mericka &
Co., Inc., Metropolitan St. Louis Co., E. W. & R, C. Miller
& Co., Milwaukee Co., Minsch, Monell & Co., Moore,

J Leonard & Lynch, Moors & Cabot, Mullaney, Ross & Co.,
Nashville Securities Co., Newburger & Hano, E. M. Newton
& Co., Norris & Hirschberg, Inc., Alfred O'Gara & Co.,

, Patterson, Copeland & Kendall, Inc., Peters, Writer &
Christensen, Inc., R. W. Pressprich & Co., Putnam & Co.,
Riter & Co., Robinson-Humphrey Co., L. F. Rothschild &-
Co., Schoellkopf, Hutton & Pomeroy, Inc., Schwabacher
& Co., Chas. W, Scranton & Co., Sills, Minton & Co., Inc.,

; * ■■ Starkweather St Co., Walter Stokes & Co., Swiss American
Corp., Thomas & Co. E. W. Thomas & Co., Townsend,
Dabney & Tyson, Washburn Co., White, Hattier & Sanford,
Whiting, Weeks & Stubbs, Harold E. Wood & Co., Wurts,

■

Dulles & Co., Wyatt, Neal & Waggoner and F. S. Yantis
r ' v7- 6c Co., Inc. •.. v . , •• '

PUBLIC UTILITIES

H6,000,do6 Community Public Service Co. 1st mtge. bonds series A,
3Vo due 1969. Purpose,- refunding. r Placed privately
through Central Republic Co.

•2,000.000 Interstate Telephone Co. 1st mtge. 3)4% bonds, due 1974.
Purpose, refunding. Price, 1037s. 'Sold privatfely to two
insurance companies, through Paine, Webber, Jackson &

v.'' l' Curtis and Mitchum, Tully & Co.

•8,000,000 Northern Indiana Public Service Co. serial 2V4 % notes,
-due $250,000 quarterly for eight years. Purpose, refund¬
ing. Sold in equal amounts to Chase National Bank and

, ■ • Prudential Insurance Co. of America.

$16,000,000':' . • ' :• ■' ••
- OTHER INDUSTRIAL AND MANUFACTURING ,

•$8,000,000 Burlington Mills Corp. 3% note due 1959. Purpose, re-

!;-y s' funding ($4,935,990), corporate purposes, ($3,064,010).
:\ SoId privately to Prudential Insurance Co. 1 .. "• ,.

1,250,000 Deerfield Packing Corp. 1st mtge. 4% sinking fund bonds,.;
due Dec. 1, 1956. • Purpose, refunding. Price, 100 and int.
.Offered by Central Republic Co,, Inc.," E. H. Rollins &
Sons, Inc.,.A. C. Allyn and Co., Inc., Ball, Burge & Kraus,

. Loewi & Co. and Mason, Moran &: Co.

•500,000 Duffy-Mott Co., Inc. 12-year note. Purpose, working
-capital. Sold privately to Mutual Life Insurance Co.

•20,000,000-General Foods Corp. 234% notes, due Feb. 1, 1965. Pur¬
pose, refunding. Placed privately with Metropolitan Life
Insurance Co, .

5,000,000"*General Shoe Corp. 15-year 3% sinking fund debentures,
. due Dec. I, 1949. Purpose, refunding ($2,073,062), work-'

V"V ing capital ($2,926,938). Price, 102 and int. Offered by
Smith, Barney & Co., Equitable Securities Corp. and Alfred

v" D./Sharp & Co. ;■

•6,000,000 Remington Rand, Inc. 3% 10-year sinking fund deben-
tures. Purpose, refunding ($4,720,000), working capital

V'': ($1,280,000). Sold privately to two insurance companies.
•2,000,000 Thatcher Manufacturing Co. 15-year loan.-. Purpose, plant

'

. improvement. Sold privately to Mutual Life Insurance
Co. through Clark, Dodge & Co.

$42;750,00a ,

LAND, BUILDINGS, ETC.
$900,000 Lutheran Hospital Society of Southern California, Los An-

'-yy/-'geles 1st ref. mtge. 4^-3Vi%) serial and sinking fund1 '

, bonds, series A, due semi-annually 1945-1960. Purpose; re¬
funding.: Price, 101-101.50. Offered by B. C. Ziegler

. * - & Co. r
'

*700,000 Momac Corp., New York City 1st mtge. 4% loan. Purpose,
refunding. Sold privately to New England Mutual Ltfe
insurance

$1,600,000 * ' - ' ; 1 '
■:.'l miscellaneous
•$10,500,000 Marshall Field & Co. 1st mtge. 3% serial bonds, series 3,
I:iU;due 1964. Purpose, refunding. Purchased by Metropolitan

; Life Insurance Co. "" 1 ,

*10,800,000 MarshaU Field & Co. 1st mtge. 3.6%- sinking fund bonds,
series a, due 1964. Purpose, refunding. Purchased by
Metropolitan Life Insurance Co. y'cf

- *1,000,000 Red Owl Stores, Inc. 15-year 4% note, due 1959. Purpose,
: y-y ,y; refunding ($225,000), working ^capital ($775,000). Sold

: privately to Mutual Life Insurance Co. y.'.y ; ■'
*2,000,000 United States Freight Co. 4% sinking fund debentures,
;..V*due Dec. 1, 1959. Purpose, corporate purposes.'*^ Sold

^privately to Travelers Insurance Co. through Putnam &
Co. y. -y: -yy-.y;; .-"v y

$24,300,000
STOCKS

(Preferred stocks of a stated par value are taken at par, while pre¬

ferred stocks of no par value and all classes of common stock are

computed at their offering prices.) ^

. OTHER INDUSTRIAL AND MANUFACTURING

$168,000 Aeronca Aircraft Corp. 33,600 shares of common stock
yy:yVy%(par .$1). Purpose,, working capital, plant expansion,
y jriy ;;; y Price, $5 per share. Offered by F. Eberstadt & Co.

750,000 Aeronca Aircraft Corp. 75,000 shares of 55-cent cumula-
yr, ' ; tive convertible preferred stock (par $1). Purpose, work¬

ing capital, plant expansion. Price, $10 per share. Of¬
fered by F. Eberstadt St Co. ,

300,000 Harris Manufacturing Co. ',60,000 shares of class A stock
7% cumulative convertible tpar $5). Purpose, general

, corporate purposes. Price, $5 per share. Offered by
, Nelson Douglass & Co., Walston, Hoffman & Goodwin and

Wulff,.pansen & Co. ^ t
755,000 Ingersofl-Rand "Co. 10,000 shares of common stock (no

yyyy:^v.y par). Purpose, -working capitals Price, $75.50 per share.
Subscribed: for by officers and employees, under, employees

_ stock subscription plan. " ' v

, 112,499 Majestic Radio & Television Corp. 95,000 shares of com-
'■'■yy^y/yity, mon stock (par 1 cent). Purpose, working capital. Of¬

fered by Kobbe, Gearhart & Co.

2,850,000. Thompson Products, Inc. 60,000 shares of common stock
(no par). Purpose, general corporate purposes. Price,

\ ; $47.50 per share. Offered by Smith, Barney & Co., Mc-
-

Donald & Co., Shields & Co., Clark, Dodge & Co., East-
yman, Dillon & Co., Hemphill, Noyes & CO., Hornblower &

y^y';y''-[y:y Weeks, W. E. Hutton & Co., Kidder, Peabody & Co., Mer-
yyyyy rill Lynch, Pierce, Fenner & Beane, Paine, Webber, Jack-

'•y/!■.'. "on & Curtis, Spencer Trask & Co., White, Weld & Co.,
'j. •..'iyy.'V'f : Dean Witter & Co., Curtiss, House & Co., Fahey, Clark

& Co., Field, Richards & Co., First Cleveland Corp.,
Hawley, Shepard & Co., Hayden, Miller & Co., Janney &

■yy. -yf'y Co., Laurence M. Marks & Co., Merrill, Turben & Co.,
o.''.; Maynard H. Murch & Co., Otis & Co.,'Reynolds & Co.,

yy'yy'/V-yy' Riter & Co., Tucker, Anthony & Co.; G. H. Walker & Co.,
■>y:'yy:y Ball, Burge & Kraus, George D. B. Bonbright & Co., E. W.

Clark & Co., J. M. Dain & Co., H. L. Emerson & Co., Inc.,
The Milwaukee Co., Moore, Leonard'& Lynch, W. H.

* Newbold's Son & Co., The Ohio Co., Piper, Jaffray &
■ * Hopwood, Chas. W. Scranton & Co., Stroud & Co., Inc.

'V!-'"": and Yarnall & Co. •;V;' r7:' > - v-'v

$4,935,499;'-ri:'."'.V:-(';';>• ■' ;k'■■ry.-y.';V: a• '

.y'::i:-y-:y'y^:i MISCELLANEOUS
:v$l,.200,00p s & W Fine Foods, Inc. 75,000 shares of common stock

■ (par $10). Purpose, working capital.'; Price, $16 per
share. Offered by Blyth & Co., Inc. ' V f y:

• FARM LOAN AND GOVERNMENT AGENCY ISSUES

$26,715,000 Federal Intermediate Credit Banks 0.90% consolidated
, debentures, dated Jan. 2, 1945, due Oct. 1, 1945. Purpose,

refunding. Price, Par. Offered by Charles R. Dunn,
; fiscal agent, New York.

ISSUES NOT REPRESENTING NEW FINANCING

$90,000 American Arch Co. 2,000 shares of capital stock (no par),
Price, $45 per share. Offered by Cohu & Torrey.

1209,300 Bond Stores, Inc. 4,600 shares of common stock (par $1).
, . . Price, $45 y2 per share. Originated with J. St W. Selig-

man & Co.

1440,000 Commercial Investment Trust Corp. 10,000 shares of
capital stock (no par). - Price, $44 per share. Originated
with Shields & Co.

1164,377 Conde Nast Publications, Inc. 6,510 shares of capital stock
(no par). Price, $25)4 per share. Originated with Gold¬
man, Sachs & Co.

1150,000 Crown Central Petroleum Co. 25,000 shares of capital stock
(par $5). Price, $6 per share. Originated with Reynolds
& Co. and Stein Bros. & Boyce. ,J

1190,400 Curtis Publishing Co. 3,200 shares of prior preferred
• -stock (no par). Price, $59)4 per share. Originated with

Baker, Weeks & Harden.

t313,950 Houston Lighting & Power Co. 4,600 shares of common
, : . stock (no par). Price, $68)4 per share. Originated with

■ ^ j v Smith, Barney & Co. , *

1,272,000 Lehigh Coal & Navigation Co. 106,000 shares of common
"

, • 7. stock (par $10). Price, $12 per share. Offered by Mellon ,

. -' 7 ' Securities Corp. and Harris, Hall St Co. (Inc.). -

56,000 Midvale Co. 2,000 shares of capital stock (no par). Price,
$28 per share. Offered by Smith, Barney & Co.

489,500 Peabody Coal Co, 5,500 shares of 6% cumulative preferred
;

: stock (par, $100). Price, $89 per share. Offered by
Cruttenden & Co. and associates. • ' . '

300,000 Pennsylvania Water & Power Co. 5,000 shares of common
stock (no par). Price, $60 per share. Offered by Merrill
Lynch, Pierce, Fenner & Beane.

. - ;•>

5,599,375 Pepsi-Cola Co. 85,000 shares of common stock (par $1)*
Price, $65% per share. Offered by Allen & Co. * 7

233,250 Quaker Oats Co. 3,000 shares of common stock (no par),
Price, $77% per share. Offered by Smith, Banley & Co.

237,250 Scovill Manufacturing Co. 6,500 shares of capital stock
(par $25). Price, $36.50 per share. Offered by Kidder,
Peabody & Co. and Clark, Dodge & Co.

827,216 Soss Manufacturing Co. 98,772 Shares of common stock
(par $1). Price, $8% per share. Offered by Ames,

. ,7", Emerich & Co., Inc., Baker, Simonds & Co., Dempsey
Co., Taussig, Day & Co., Inc., Kalman & Co., Inc.,

:;'7.'>>- Sills, Minton St Co., Inc., Van Alstyne, Noel & Co., George
D. B. Bonbright & Co., Courts St Co. and Bingham, Walter
& Hurry. • 7-\ .

t208,912 Stokely-Van Camp, Inc. 18,570 shares of common stock
. (par $1), Price, $11)4 per share. Originated with Shields

& Co-
■ 'v "7- ; 7; 7 , . 7 ■

1,476,000 Superheater Co. 96,000 shares of capital stock (no par)»
[^yy-'y-y Price, $24% per share. Offered by Union Securities Corp,

an<i Mellon Securities Corp.

177,500 Texas Gulf Sulphur Co. 5,000 shares of common stock
'

(no par). Price, $35)4 per share. Offered by Blyth is
yyyyy:yyy Co., Inc. :;7'7:':'' ,

*38,250 Tri-Continental Corp. 8,500 shares of common stock (par
7',;,,, $1). Price, $4.50 per share.- Offered by Arthur Weisen-
yyify-Jyy-' berger & Co. [i-yyy ,:.:y ,y-\ .. 77

118,800 United Engineering & Foundry Co. 3,600 shares of com¬
mon stock (par $5). Price, $33 per share, Offered by
Lee Higginson Corp.

$12,592,080

•Indicates issues placed privately, tlndicates special offerings. 1

Redemption Calls and Sinking Fund

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
Including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue— > 7 : . 7, ,; v - >

v 7 Date
American General Covp., common stock-—™..™ —Feb 28
Byers (A. M'.) Co., 7% preferred stock Feb 1
Central Pacific Ry., 1st mtge. ref. bonds, due 1949——Feb 28
Kewanee Public Service Co., 1st mtge. 6% bonds, ser. A,
due 1949 Jan 26

Minnesota Transfer Ry., 1st mtge 3%s, due 1956——Feb 15
Roberts & Oake/ Inc., 1st mtge. 6s, due 1954 _Feb 5
So. Pacific Co., San Francisco, Term, 1st mtge. bonds_Feb 28
Southern Pacific RR., 1st mortgage refunding bonds—-Feb 28

Page

J2753
107

: 108

246

315

146

PARTIAL REDEMPTION
Company and Issue—

, 7;: 7;7.7 Date
Alleghany Corp., 3% % secured convert, notes, due 1954_Feb 5
American, British & Continental Corp.—• 7 7 7*;1 ,--V,
5% debentures, due 1953^ — Feb 1

Atlantic Sugar Refineries. Ltd., 4% bonds, due 1951—Mar 1
Brooklyn Borough Gas Co., 1st mtge. 4s, due 1965 Feb 1
Carolina, Clinqhfield & Ohio Ry., 1st mtge. 4s, ser. A, •,

7.; due 1965 —r — Mar 1
Central Maine Power Co., 1st St gen. mtge. 3V2s, ser. L, "
due 1970 .■■■■,7.-,.,.- ■ Feb 1

Chesapeake St Ohio Ry.— '.:/7 .v.
Ref. and improv. mtge. 3)4% bonds, ser. E, due 1996-Feb 1

Chicago & Western Indiana RR.— - J V y'y'vrry
1st & ref. mtge. 4)4% bonds, series D, due 1962 —-Mar

Cincinnati Gas St Electric Co., 1st mtge. 3)48, due 1966-Feb
Cincinnati Union; Terminal Co;— ■ ; 7
v 1st mortgage 33/a% bonds, series E, due 1969— Feb
Cleveland Union Terminals Co., 1st mtge. 5)48, series A-Apr
Connecticut River Power Co., 1st mtge. 3%s, ser. A,
due 1961 ———Feb

Dallas Park Apartments 1st mtge. bonds --Feb „

Eaton (T.) Realty Co., Ltd. 1st mtge. 4s, ser. A, due 1951-Jan 29
Empire Gas & Fuel Co., 3)4% debentures, due 1962—Feb 1
Fort Pitt Bridge Works, 1st mtge. conv. 6% bonds, due

1950
———— .Feb 15

Henht Co., 4)4% preferred'stock ! -Jan 31
Lukens Steel Co., 4%% debentures, due 1952—^ Feb 1
McCord Radiator St Mfg. Co.. 6% debentures, due 1948-Feb 1
Mercantile Properties, Inc., sec. 4)4%. bonds, due 1963—Feb 1
Missouri Telephone Co., 1st mtge. 4)4s, ser. C, due 1961-Mar 1
Montana Power Co., 1st & ref. mtge. 3%s. due 1966—--Feb 9
Morris Plan Corp. of America secured conv. bonds, '
ser. A, due 1947-— ;; — M%r 1

National Department Stores Corp., 6% pfd. stock—Mar 15
Northern States Power Co. (Wis.)— * 7
1st mortgage 3)4s, due 1964 — Feb 1

Northwestern Barb Wire Co., 1st mtge. 5)4s, due 1945—Mar 5

Philadelphia Electric PowerCo.—yyy:-
1st mortgage 5)4s, due 1972— Feb 1

Philadelphia Rapid Transit Co., 5% collat. gold bonds_Feb 1

Prairie du Chien-Marquette Bridge Co. 1st mtge. 6)4s,
due 1954 — —— -—Feb 15

Rio de Janeiro Tramway, Light St Power Co., Ltd.,
5% mtge. bonds—. ^-Apr 1

Safe Harbor Water Power Corp.—•
1st mortgage 4)4s, due 1979 Feb 2

St. Joseph Ry„ Light, Heat St Power Co.—
1st mortgage 4)4s, due 1947- ; —— — Feb 1

Standard Oil of Ohio. 4)4% preferred stock— Feb 23
Salmon River Power Co., 1st mortgage 5s, due 1952 Feb 1
Simmons Co., 4% debentures, due 1952 Feb 1
Spalding (A. G.) & Bros., Inc., 1st pfd. stock ; Feb 5
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956 Apr 1
Trinitv Court Building, 1st mtge. 6s (extended at 4%
to 1946) „— —— —Mar 1

1
1

1

1

15

3

Pago
201

$2393
$2754

■

■y 3

308

504

$2539
■ 4

$2398
4

308

205

206
$2756

311

110
9

111
10

209

210

210

211

% 112
211

12
314

246

246

146

146
*

$2080
$2548
$2336
$2654

ENTIRE ISSUES CALLED

Company and Issue— Date Page
All American Aviation, Inc.. conv. preferred stock : Feb 16 201
Arkansas Western Gas Co.. 1st mtge. 4VsS. due 1955 Jan 31 106
Atlas Plvwood Corp. convertible preferred stock- —May 1 *
Ball & Langdon, Inc., 1st mtge. 5s, due 1959- Feb 1 203
Butler* Brothers, 5% -cumul. conv. preferred stock Feb 9 203
Chicago Burlington & Quincy *RR.—
1st and refunding mortgage 5s, series A, due 1971—Feb 1 $2644

ci(na*field Coal Corn., 7% preferred stock- l -Feb - 1 368
Danbury & Bethel Gas & Electric Light Co.— i :~
25-year 6% mtge. bonds, series A, due 1948 -Feb 1 $1629
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Company and Issue— Dafce
Eastern Oregon Light & Power Co.— ;

Refunding & collat. mortgage 5%% bohds_~__~-~^---Mar 1 1
Gait Brass Co., Ltd., 1st & ref. 5% inc. bonds, due 1950..Feb 1
General Poods Corp., $4.50 preferred stocky---.. _„,._Jan 31
Great Northern Ry.— . ■ " ■ "i.
Eastern Ry. Co. of Minnesota, Northern Division—

1st mortgage 4% bonds, due 1948 , Apr l
Hackensack Water Co., 7%. preferred stock Mar 30

7% preferred stock— —— Mar Ji
International Rys. of CentralAmerica—,

1st lien and refunding 6Va% bonds, due 1947_ii«^^Peb -; 1
Kentucky, Rock Asphalt , Co., 1st mtge, 3*4%-6% +.
bonds due

Kobacker Stores, Inc., 7~% preferred stock Mar 1
Louisville & Nashville RR.-+- „„„„ '?•••"':■' ,

1st & ref. mtge. 5 %• bonds, ser. B, due 2003 Apr 1
1st & ref. mtge. 4}krk bonds, ser. C, due 2003.—,-—Apr 1
1st & ref. mtge. 4% bonds, ser. D, due 2003—: .—Apr 1

Majestic Radi-o & Television Corp., preferred stock-——Feb 28
Metropolitan Edison Co.—•
1st mortgage 4\'2cIc bonds, due 1968 Mar 1
1st mortgage 4% bonds, series E, due 1971 Apr 2
1st mortgage 4% bonds, series G„ due 1965 May 2

Namm (A. I.) & Son, 6% sinking fund debenture bonds-Feb 16
New York, Chicago & St. Louis RR.— '
Ref. mtge. 5\'2 % bonds, ser. A, due 1974 ——Apr 1
Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1

Ozark Power & Water Co., 1st mtge. 5s, due 1952 Mar 1
Paramount Broadway Corp., 1st mtge. ctfs., due 1955—Feb 15
Peabody Coal Co., 1st mtge. 5s, series A, due 1953 —Feb 1
Pittsburgh Terminal Coal Corp.— . I
Pittsb'gh Term. RR. & Coal Co. 1st mtge. 5s, due 1942_Feb 1

Portland RR., 1st consol. mtge. 3Vis, due 1951— July 1
Rheem Mfg. Co., 6# convertible preferred stock Feb 1
Roos Bros., Inc., preferred stock—— Feb 1
Rustless Iron & Steel Corp., $2.50 preferred stocks. Feb 28
Securities Acceptance Corp., 4V2 % conv. debs., due 1950„Mar 1
Shawinigan Water & Power Co., 1st mtge. & collat. trust

4 V2% bonds, series D —.— —Feb 26
Spalding (A. G.) & Bro., Inc., 2nd pfd. stock —Feb 5
10" East 40th Street Building, Inc., 1st mtge. 5s, ser. A,
due 1953 Mar 1

United Amusement Corp., Ltd., 1st mtge. 5s, series A—Feb 1
United Printers & Publishers (Inc.)—
6% debentures, due 1950— Feb 1
■"Announcement in this issue, tin Volume 160.

109
t2646

109

$1526
$1969
$2543

$2647

t2758

+2075

t2075
t2075
t2759

313

313

tl299
313

212

212
212

12760
$2189

12336

315

t2G55

248

(In thousands of dollars)
Inc. (+) or Dec. (—)

-Since-

Assets— Jan. 24,
Gold certificates on hand and 1945
due from U. S. Treasury 17,789,365

Redemption fund—F. R. notes— 603,888
Other cash 1 - ' 291,192

Total reserves 18,684,445
Discounts and advances 141,020
Industrial loans 3,893
U, 8. Govt, securities:
Bills 10,983,849
Certificates _ 4,896,640
Notes 1,568,221
Bonds 1,170,972

, V. . .

Total U. S. Govt, securities

(incl. guar, sec.)— 18,619,682

Total loans and securities 18,764,595
Due from foreign banks 116
F. R. notes of other banks 107,505
Uncollected items 2,119,357
Bank premises 34,545
Other assets 63,730

Total assets 39,774,293

Liabilities-
Federal Reserve notes - 21,647,358
Deposits:
Member bank—reserve acct._ 14,084,855
U. S. Treasurer—gen. acct 479,054
Foreign „ 1,157,354
Other 240,024

Total deposits 15,961,287
Deferred availability items 1,664,217
Other llabs., incl. accrd. divs. 8,050

Total liabilities 39,280,912

Capital Accounts—
Capital paid in 165,305
Surplus (Section 7) 228,153
Surplus (Section 13b) 27,165
Other capital accounts 72,758

Total liabilities-^ cap, accts— 39,774,293
Ratio of total res. to deposit &
F. R. note liabilities combined 49.7%

Commitments to make indus¬
trial loans 3,495

Jan. 17,
1945

+ 3,000
— 5,572
+ 7,978

+ 5,406
+ 11,605.
.+ 16

— 4,409
,+ 5,000

31,950

— 19,738
— 20
— 725
— 40,833
'+ 275

+'• 2,979

— 71,491
+ 145,138
— 6,248
—134,003

— 66,604
+ 29,298
+ 522

54,251 +5,697,835

'+; 182

+ L413

— 52,656

+ .1%

— 159

000,000 in the Boston District, and $173,000,000 at all
reporting member banks, and declined $30,000,000 in the
St. Louis "District. Holdings of United States Govern¬
ment bonds increased in nearly all districts and the -

total increase was $133,000,000. Holdings of "other se¬
curities" declined JS28,000,000 in the Minneapolis Dis¬
trict and $27,000,00th at all reporting members.
Demand deposits adjusted increased in all districts,;

the principal increases being $176,000,000 in New York;
City, $100,000,000 in the Chicago. District, and $88,000,-
000 in the San Francisco District; the total increase at '
all reporting member banks was $574,000,000. United
States Government deposits declined in all districts arid
the total decrease was $374,000,000. ^
Deposits credited to domestic banks declined $22,000,-

000 in New York City and $44,000,000 at all reporting
member banks, and increased $20,000,000 in the Chicago
District. '

A summary of the assets and liabilities of reporting-
member banks follows: .

Holders

of Rec.

2-25
2-25

3-10
3-10
3-20
3-20

Auction Sales
Transacted by K. L. Day & Co., Boston on Wednes¬

day, Jan. 23:
Shares STOCKS $ per share
119 Brown Co.,, common vtc ($1 par)—————— + 2.10
119 Brown Co., 6% cum. conv. pfd. vtc— —— 42 Vz

Statement ofCondition of the 12 Federal
, Reserve Banks Combined

(In mtlllons of-dollars)

Jan. 17,
'

1945

•■Assets— ;v' 5 v.

Loans and Investments—total——.— 59,635
Loans—total— 12,351
Commercial, industrial, and agricultural
loans— 6,415

Loans to brokers and dealers for pur¬
chasing or carrying: ■ !■■'.. . .. ■

U. S. Government obligations 1,208
Other securities > 707

Other loans for purchasing or carrying:
■

U, S. Government obligations 1,202
Other securities —, 354

Real estate loans - 1,053
Loans to banks 92
Other loans — 1,320

Treasury bills — 2,947
Treasury certificates of indebtedness 9,955
Treasury notes 9,217
U.S. bonds. 21,653
Obligations guaranteed by U. S. Government 621
Other securities 2,891
Reserve with Federal Reserve Banks ! 9,434
Cash in vault . 582
Balances with domestic banks 2,292

Liabilities-
Demand deposits-adjusted - 35,686
Time deposits 7,751
U. S. Government deposits 12,801"
Interbank deposits: •••.■.-, +

Domestic banks i - 9,613
Foreign banks 902

Borrowings . 164,
Debits to demand deposit accounts except : -

Interbank and U. S. Gov't accounts, 15,264
during week

Increase (+) or
Decrease (—) Since
Jan. 10, i Jan. 19,
1945 +.- 1944

as ^

+ 75
—153

— 11

— 54 '
■ + ■ 5 2r

—127

—— 3

+ 31
. + , 6
+ 173
— 20
— 33

+ 133
+ a 2
— 27 V

+ 109
— 21

+ 28

+ 574
+ 14
—374

+ 9,743
+ 1,588

+ 66

912
54

54

32

95
207

+1,096
+ 4,539
+ 3,777
—1,164
+ 114
+ '431
+ 38

+ 94

+ 824
+ 1,477
+ 6,549

44

13

25

648

.77
96

Jan. 26,: :

1944

—1,709,210
+ 345,035
— 74,924

—1,439,099
+ r,l16,713
—• 6,223

+ 3,949,584
+ 2,219,950
+ 890,321
— 466,293

DIVIDENDS

31,359 '+6,593,562

+ 6,704,052
— 20

+ 21,198
+ 473,498
— 627
— 658

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced . the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. , \

The. dividends announced this week are:

52,656 +5,758,344

17,467 + 4,740,319

+ 1,082,739
+ 127,802
— 373,424
— 222,912

+ 614,205
+ 342,281
+ 1,030

+ 9,621
+ 40,056
+ 197
+ 10,635

+ 5,758,344

— 12.7%'

— 6,637

The condition statement of weekly reporting member
banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended Jan. 17: A decrease of $153,000,000 in loans, in¬
creases of $255,000,000 in holdings of United States Gov¬
ernment obligations and $574,000,000 in demand deposits
adjusted, and a decrease of $374,000,000 in United States
Government deposits. •

Commercial, industrial, and agricultural loans de¬
clined $30,000,000 in New York City and $11,000,000 at
all reporting member banks, and increased $11,000,000
in the San Francisco District. Loans to brokers and
dealers for purchasing or carrying United States Gov¬
ernment obligations declined $54,000,000, and other loans
for the same purpose declined $127,000,000, both largely
in New York City. - •. : / .

Holdings of Treasury bills increased $154,000,000 in
New York City, $27,000,000 in the Chicago District, $25,-

Industrial and Miscellaneous Companies

Per„ When
■ Name of Company - Share Payable

Alabama Power, $5 preferred (quar.)— $1.25 2- 1
Alpha Portland Cement——— .— 25c 3-10
Altorfer Bros. Co., common (irreg.)— 5c 2- 1

S3 convertible preferred (quar.)———.—75c 2- 1
American Barge Line Co. (quar;.)— — .,"■ 15c 2-15
Extra L - — —— —~ ' 10c 2-15

American General Corp., $3 pfd. (quar.) 75c 3- 1
American Meter Co — —— 50c 3-15
American Re-Insurance Co. (N. Y.) 50c 2-15
American Ship Building Co.— . $1 •' 3- 1
American Smelting & Refining ——— 50c 3- 3
American Steel Foundries :—■ — 50c 3-15
Antillean Holding Co 5% 1-25
Arden Farms Co.. common—— 25c 3- 1

$3 preferred (quar.) — 75c 3- 1
Extra — — ——— 6V4C 3- 1

Arrow Liquers Corp.— ——5c 2-2
Associated Dry Goods Corp.,: common——— 25c 3- 1
6% preferred (quar.)_. — $1.50 3- 1
7% preferred (quar.) : $1.75 3- 1

Atlas Imperial Diesel Engine (quar.)_ — 25c 3-24
Austin Nichols, $5 class A (accum.)—$2 3- 9
Automatic Products Corp — 10c 2-15
B/G Foods, common (irreg.)_ —_——, I2V2C 3-10

7% prior preferred (quar.)—— $1.75 3-10
Baldwin Locomotive Works, 7% pfd. (s-a)_ $1.05 3- 1
Baltimore Radio Show, Inc., com. (irreg.)— : 5c 3-1

6% preferred (quar.)——— 15c 3-1
Bausch Machine Tool, 6% pfd. (accum.)—. $3 2-1
Beaunit Mills, Inc., common————_— 375/2C 3- 1

$1.50 convertible preferred (quar.) — 37'/2C ■ 3-1
Beaux-Arts Anartments, $3 pfd. (accum.)— e $6 2-1
Berkshire Fine Spinning Associates, Inc.—

: Common (quar.)——50c • 2-12
7% preferred (quar.)_—, ; $1.75 3-1

>. $5 preferred (quar.)—; $1.25 3- 1-
Best & Company (quaf.j————————40c 2-15
Extra — - ————•".>40c' ' 2-15

Bethlehem Steel Corp., common $1.50 3- 5
7% preferred (quaf.),—$1.75 4- 2

Blauner's (Phila.) common (quar.j^—.— I2V2C '2-15
$3 preferred , (quar. — 75c 2-15

Bliss (E. W.) Co., common (s-a)_—— ;.r 50c ; 3-1
6% preferred (s-a)u„——' 75c 3- 1
5% preferred. (s-a)——... ——— 62V2C 3-1

Bonwit Teller, 5%% preferred (quar.) 6834c'.- 2- 1
Btuck Silk Mills Ltd. (quar.)—* -tlOc, 3-15
Brager-Eisenberg, Ix\c. (extra) —r_——. $5 1-31
Buckeye Incubator ——————————5c 1-31
Extra + ,___T 3c 3- 1

Buckeye Steel Castings Co., 6% pfd. (quar.) $1.50 2- 1
Buck Hill Falls Co. (quar.), — 121/ac 2-15
Buell Die & Machine Co. (quar.) —1 2o 2-26
Burroughs Adding Machine (reduced )_j-^ 10c 3- 5
California Pacific Title Insurance—■
Increased quarterly 87V2C 2- i

California Water Service, 6% pfd. A (quar.) 37V2c 2-15
6% preferred B (quar.)— —_ 37V2c 2-15

Holders

of Rec.

1-26

. 2-25

1-22

1-22

1-31

1-31

2-14
2-26

2- 5

2-24

2- 9

2-28

12-30

2-15

2-15

2-15

1-24

2- 9

2- 9

2- 9

3- 1

2-28

2- 1

2-23
2-23

2-14

2-15

2-15

1-22

2-15

2-15

1-22

2- 1

2-20

2-20 '
2- 3

2- 3

2-5

2-21
2- 1

2- 1

2-15

2-15

2-15

1-24

2-15
1-26

1-29

2-30
1-24

2- 1

2-15

2- 2

1-22

1-31

1-31

2- 1

3- 1
2-15

2-1

4- 1

4-1

2-28

2- 1

2- 1

3- 1

2- 1

2- 1

3-10

4- 2

2-15

3- 1

-27,
1

1.

1

1

1

365

118

2-

3-

3-

3-

2-

3-

3-1

2- 3

3-2
3-23

2-15

2-28

2-20'
1-31

2-15

-2-15
3-15

3-31;
2-20

2- 1

"2-10
2-26
3- 1

9- 1

5- 1
4-2

2- 1

... :,i., m./ per When
■

:':;■ " Name of Company : ... Share Payable
California-Western States Life. Insurance—, :
'

Semi-annually 50c . 3-15
; ;v /; 50c 3-15
Canada Bread Co.. Ltd., 6% pfd. (quar.)-.- 1$1.50; 4- 2.
5%. preferred (quar.$.62Msc .14- 2

Canada Northern Power, Ltd., com. (quar,)_ : $15c . 4-25' ■

7%, preferred (quar.) —: $$1.75 4-16
■

Canadian Breweries, Ltd.— 4/;! >:.V;'!i •■.■•;.;'
/ $3.40 convertible preferred;:(quar,>$85c ; 4r' 22-15
Canadian Int'l Investment Trust, Ltd,—;

'

5% preferred (accum.) J t$2.50
Canadian Locomotive Co., Ltd $$1
Canadian Oil Cos*, Ltd. (quar.) * , J$25c
Carolina Insurance,Co. (s-a) ■ 65c

Case (J. I-.). Co., common (irreg.40c
i 7% preferred 1 (quar.) ; $1.75
Caterpillar Tractor Co. (quar.).„ — , 50c
Central Arizona Light & Power—

$6 preferred (quar.) 1 $1.50
. $7 preferred (quar.)_- " $1,75
Central Foundry Co.; 5% conv, pld. (ouar.) " " $1.25
Chain Store -Real Estaig Trust (Bostont "
-(increased quar.) • ;• 25c

: Special-. ; • 65c
Champion" Paper & Fibre/common1 (quar.)^_v" . 25c
;6% preferred (quar: )r_—— $1.50

tChesapeake Corp. of Virginia (quar. ■ 20c
Chicago Yellow Cab Co.; Inc. (quar.' 25c
Chile Copper Co, :..2—•_ - • 5Qc
Circle Bar Knitting, Ltd. (quaT. $15c

•:f Extra —, 1-1- 1-15c
City Baking Co., common—iAHlulll $1

7% preferred (quar.)_— — - $1.75

,Colonial, Stores, common (quarh__l—111— ^ 31J/4C
■';'. 5% preferred A, (quar.)——4,—v G'ZVsC
Conduits National-'Co., Ltd. (interim)—— 1250
Connecticut Power Co. (quar.)_ 1'——— 56 Vic
Consolidated Biscuit Co. (increased quar.)— 15c
Consolidation Coal Co. (initial)— — 25c
Consumers Glass Co., Ltd, (quar.)— i— $50c
Container Corp. of Amer.—-Ill 25c
Continental American Life Insur. Co.——~ 45c

•

Cosmos Imperial Mills, Ltd. (quar.)— — ?30c
Extra -—— — • ___•tlbc

Crane Co., 5% preferred (quart)- — 1 $1.25
Creameries of America, Inc. (quar.)-. — 12'/2c
Davidson Chemical Corp. (quar,t-v— —— 25c

^Deposited Insurance Shares A (irreg.)—— 4c
Derby Gas <fe Electric Corp. _1___ 35c
Detroit & Cleveland Navigation——— 50c
Diamond Match Co., common (quar.) 37'/ac
6% participating preferred (s-a)—1—1' : 75c

Dixie Cup, common (quar.) — ■'■• 25c
Class A (quar.)__— 1 - 62l/2c

Domestic Industries, Inc., $2 preferred— 50c
Dominion & Anglo Investment Corp., Ltd.— . .

5% preferred (quar.)— — lv:'$$1.25 3- 1
Dominion Bridge Co., Ltd. (quar.)—-- — $30c 2-23
Dun & Bradstrpet (quar.)-^---^ , 37Vlc 3-10
(Elgin National Watch Co.—"Z5c"" " 3-19
,E1 Paso Natural Gas (quar.) ; 60c 3-31
(Engineers Public Service, $5 pfd. (quar.)—1 $1.25 - 4-2.

$5.50 preferred (quar.)—..-1-1—$1.37V'2 ■ "^ 4-
$6 preferred (quar.)__ $1.50

Erie Railroad Co., 5% preferred (quar.) $1.25
5% preferred (quar.): — $1.25

, 5% preferred (quar.)— — $1.25
5% preferred (quar.— $1.25

Ex-Cello-O Corporation (quar.) — * 65c
^Fairbanks Co,; 6% preferred (quar.)—— $1.50
Fairbanks Morse & Co. (quar.) -„\ 25c
Extra ( —'-Iv' 25c

Fall River Gas Works— — — 45c
Falstaff Brewing Corp, (quar.)— . 15c
Florida Power, 7% preferred (quar.)——— ! 87Vy2C

7% preferred A (quar.)— „■ $1.75
Freeport Sulphur (quar.)—' 50c
Fruehauf Trailer Co., common-.: , 40c
5% conv. preferred (quar.)—.,—— $1.12Va'

Gallaher Drug, 7% preferred (quar.) - $1.75
7% participating preferred (quar.V—— 35c

Gamewell Co. Up; 25c
General Cigar Co., Inc., common - 25c

7% preferred (quar.)——„ $1.75
General Petroleums, Ltd-; 6%
General Outdoor Advertising, common-—— 25c
Class A ———__— . $1
6% preferred (quar.)l—— $1.50

Georgia Home Insurance Co. (s-a)- 50c
'

Extra —■■ 15c
Gossard tH. W.i Co.— ^--4 ——I—. 25c
Graton & Knight Co., 7% preferred (quar.).- $1.75
Hamilton Watch Co., 6% preferred (quar.)_ $1.50
Hammermill Paper Co., 4'/a% pfd. (quar.)— $1.12>/2
Hanna (M. A.) Co., common * ; — v 25c

1 $4.25 jxreferred (quar.)—. ——. $1.06 Vi
Havana Electric & Utilities Co., 6% pfd.—1L 50c
Hawaiian Pineapple Co._— • — 25c
Ilearn Dept. Stores, Inc., 6% pfd. (quar.)— 75c
Horn (A. C.) Co., common (resumed)—— 15c

6% preferred (quar.)—— ^ . 45c
Participating — ; lgc

7% prior preferred (quar.)— 8%c
i Participating 3c
Hudson Motor Car Co. (quar )L_„„——— 10c
Illinois Power Co., 5% preferred (quar.) 62 Vic

5% preferred (accum,)'__^ ; 371/2c
Illinois Zinc Co. (quar.) 25c - 2-20
Indianapolis Public V/elfare Loan Assn.— :v'^ . ■ ■»

•Irregular — — —. 50c 3-1
Ingersoll-Rand Co. — $1,50 3-' 1
Inspiration Mining & Development Co., Ltd.— <

Interim 4 $2c 3- 3
International Utilities Corp ; 37 Vic 3- 1
Jefferson Standard Life Insurance Co. / ,

; (Greensboro, N. C.) (s-a)__ ' : 40c 1-25
Kansas City Stock Yards of Maine—
5% preferred (quar.) $1.25 2- 1

Kentucky Utilities, 7% junior pfd. '(quar.),— 871/2c 3- 2
Keyes Fibre Co., 6% prior preferred (accum.) SI,50 3- 1
Kinney (G. R.), $5 preferred (accum.)— $1.50 2-26
Lake of the Woods Milling, common—.,— . J30c .3-1

> 7% preferred (quar.) $$1.75 ' 3- 1
Lane Bryant Iiic. (quar.) — 25c 3- 1
Lansing Co. (quar.)— —■ 30c 2-15
Le Tourneau (R. G.) Inc, common (quar.) 25c 3-1
4Vi%, preferred (quar.)„^__— $1.12Vi 3- 1

Legare Co. Ltd. (6% preferred (accum.)____ $$2 2-15
Lehn &. Fink Products Corp. (quar.)_ 35c 3-14
Leitch Gold Mines, Ltd. (quar.) — $2c .2-15
Lerner Stores Corp., 4Vi% preferred (quar.) $1.12Va 2- T
Liberty Aircraft Products— ! i— 25c 2-15
Life Savers Corp. (quar.) 50c 3-1

Liggett <fe Myers Tobacco, common (quar.)._i 75c . 3-1
Class B (quay)' ; : 75c 3-1

Lindsay Light <Sc Chemical - 15c 2-19
Loblaw Groceterias Co., Ltd., class A (quar.) $25c 3- 1

Class B (quar.)— ; J.25c 3- 1
Lone Star Gas Co 15c ' 3-12
Lowell Bleachery —„ 75c 1-31

: Lynch Corporation (quar.)——,—2—,' 50c 2-15
MacKinnon Structural Steel Co., Ltd.— :
: 5% preferred (quar.)_ ———- $$1.25 3-15
Mayfair Investment Co. (Calif.) (quar.)— $1 2-,l
Mead Corp., $5.50 preferred B (quar.)!_— $1.37 Va 3-1

$6 preferred A (quar.) ——1 $1.50 3- 1
Merchants Distilling Corp 25c 2- 5

2

4- 2

3- 1

6- 1

9- 1

12- 1

3-31
2- 1
3- 1

3- 1

2- 1

, 2-27,
3- 1

3- 1

3- 3

3- 1

a- 1

2-15
■ 2-15
2-15

3-15
3- 3

-2- 1

3-10

2-15

2-15

2- 1

2- 1

*3- 1

2-15

3- 1
4- 2

3-13

, 3- 2
2-15

2-24

1-31

3- 5
. 3-

3-

3-

3-

3-

3,

3-

1-31
2-15

2- 1

1J18

1-18
3-12

3-12

2-15

1-15

1-15
2-15

1-20

1-20

2-21
3-14

2- 5

2-20

2- 9,

2-15

2-15.

2-23

1-25

2-20

2-20
1-25

2-15
3- 1

2-3

r 1-26

2- 5

+1-22
.1-31
1-31

3- 1

3-10

2- 2

,1- 2
"

1-27
2- 1

2- 9

8-10

A- 6
3-10

1-25

2-15

.. 1-31*

*2-24
3- 3
3-15

•3-14.

3-14

3-14

2-14

5-17
8-i7

11-16

3-10

: 1-22
2-10

2-10

1-26

2-13

2-15

2-15

2-16

2-17

2-17

2- 1

2- 1

2- 5

2-14

2-14

1-20

2-23

2- 1

2- 1

1-15

vl-15
1 2- 8

2 r 5
2- 9

3-15
■ 3- 5
2-15

1-20

2-14

1-29

v 2-15

2-15

2-15

2-15

2-15

2-14

2- 1

2- 1

2- 5*

2-20

2- 5

1-31
2-16

1-22

1-16

2- X

2-15
'2- 9

2- 3

2- 3

2-15

2-15
2- 9

2-9

1-23

2-28

1-31
1-20

2- 1

2- 1

2-13

2-13

2- 3

2- 6*

2- 5*

2-16

1-24

2- 5

2-28
1-20

2-15
2-15

2-20
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. ' Name of Company Share Payable

Merritt-Chapman & Scott Corp.—
Gyz'/e preierred A (quar.) ______i———- $l-62y2

Metropolitan Storage Warehouse.75c
Michigan Bakeries, common (irreg.)—1—— ... 15c
$1 prior preferred (quar.) 25c
$7 preferred (quar.)_____ ———-—- ■^1-75

Michigan Central RR. (s-a>_—_ $25
Mine Hill & Schuylkill Haven RR. Co. (s-a)_ $1
Monsanto Chemical Co., common————_■/' 50c
$4.50 preferred A (s-a)——$2.25
$4.50 preferred B (s-a)-—— $2.25
$4 preferred C <s-a) _ - ; $2

Murphy (G. C.) Co. (quar.j75c
Muskogee Co., 6(4 preferred (quar.) $L50
National Acme Co.————————, ,50c
National Automotive Fiores, inc.—

6 (4 convertible preferred (quar.)——,_•• 15c
6(4 convertible preferred (quar,.*:—;—15c
0(4 convertible preferred (quar.)——.. 15c
6(4 convertible preferred (quar.)——— 15c

National Battery Co. -—— 50c.
National biscuit Co., common— 30c

7(4 preferred (quar.) _ — $1.75
National Container Corp. (Del.) (increased) 20c
National Cylinder Gas Co., common (quar.)_ 20c

4V494 preferred (quar.) $1.06
National Gypsum Co., $4.50 pfd. (quar.)—.. $1.12'/2
National Lead. 7(4 class A pid. (quar.)-:—- $1.75
National Linen Service Corp., common—— 25c

$5 preferred (s-a) $2.50
$7 preferred <s-a)_„__—.——$3.50

National Oats Co. (irreg.) — ' 25c
Newport News Shipbuilding & Drydcek—
Common :— 50c
$5 preferred (quar.) — $1.23

New England Water Lt. & Pwr. Associates—
6(4 preferred (quar..)--——4-———— $1.50

New Haven Clock Co., 6'/a (4 pfd. (quar.)— $1.62'/2
New World Life Insurance Co. (irreg.)—— 50c
Niagara Lower Arch Bridge Co., Ltd. (quar.) 150c
Niagara Share Corp. (Md.)—
6% preferred A (quar.)—$1.50

Norfolk & Western Ry.:; (quar.)—-—7—— $2.50
Northwestern Public Service, 7(4 pfd. (quar.) $1.75
6(5 preferred (quar.) —L———- $1.50

Ohio Power, 4'/2 (5 preferred (quar.) :—_ $1.12,/2
Oklahoma Natural Gas, com. (quar.)———• 50c
4%% preferred A (quar.)—--- _____ $0.59375

Otis Elevator Co. common—20c
6% preferred (quar.) $1.50

Owens-Illinois Glass Co. (quar.)——— 50c
Packard Motor Car Co. (irreg.)i-—. —15c
Peninsular Grinding Wiieel Co. (irreg.)— 10c
Philadelphia Insulated Wire Co——,—_ . . < 25c
Philadelphia Suburban Water, common 20c
6(4 pfd. tquar.)— , _r—- $1.50

Phillips Packing 25c
Phillips Petroleum Co. (quar.)-—:—--— 50c
Pitney-Bowes Postage Meter (quar.)— 10c
Pittsburgh Incline Plane Co — —4.'— $17.50
Potter Co. — 10c
Pratt Pood Co. (quar.)—-————— $2
Public Service Co. of Colorado— - • • ■

6(5 preferred (monthly)--—— 50c
7% preferred (monthly58'Ac
5(4 preferred (monthly)- —_—— 41%c

Public Service Corp. of New Jersey— .

$5 preferred (quar.) ——— « S1.25
G',4 preferred (monthly)—: ——-— 50c
775 preferred (quar.)— — $1.75
8% preferred (quar.)— -— $2

Purdy Mica Mines, Ltd. (interim) — 13c
Purolator Products. Inc., $4.50 conv. 1st
preferred (auar.) ———$1.13

Quaker State Oil Refining—————— ""25c
Raytheon Manufacturing (stock dividend)
Three for one split (two additional shares X,- •

for each common share held)————- —— 2-15

Reading Co., 4% 1st preferred (quar,)---*, 50c , 3- 8
Remington-Rand. Inc., common (interim)- 30c 4- 2
Stock dividend

— — -i.——5(4 4- 2
$4.50 preferred (quar.)—— —— $1.12'A 4- 2

Revere (Paul) Fire Insurance Co. (s-a)—_ 60c . .. 2- T
•Reynolds Spring Co — 25c 3-31
Russell-Miller Milling *1 — 30c 2-1
Rustless Iron & Steel Corp. com. (quar.)— * 15c 3- 1
$2.50 conv. pfd. (quar.)———— 62'/2c 2-28

Ft. Louis Screw & Bolt Co., 7(4 pfd. (quar.) $1.75 2 -1
Ravage Arms Corp.——————_____ 12'Ac 3-10
Scott Paper Co., common (quar.)———— 45c 3-12
$4 preferred (quar.)————4-—( $1 5- 1
$4,50 preferred (quar.)— $1.12Va, 5- 1

Second Canadian International Investment

Trust, 4(i participating preferred (quar.) 110c 3- 1
Security Insurance (New Haven) (quar.)— ; 35c 2- 1
Sherwin-Williams Co., common (quarJ— 75c 2-15
5(5 preferred AAA (quar.)..———-—— $1.25 3- 1

Solr.r Aircraft Co.— ^—4y;— : 15c 3-15
South Bend Lathe Works— — — 50c 2-28
Southern California Edison Co., Ltd., 6(5 ' ' 1

pfd. B (quar.)—— ' 37>/ac 3-15
Southern Railway common-- 75c 3-15
5(4 ncn-cum. pfd. (quar.) — $1.25 3-15
5(5 • non-cum. pfd. (quar.)—. ——_— $1.25 6-15
5(5 non-cum. pld. (quar.)——— $1.25 9-15

Fta»»-ford Water (ouar.)— - ^Oc 2-15
Standard Accident Insurance.—. 36Vic 3- 5
Standard Brands, Inc. (increased)—; 30c 3-15
Sun Oil Co. (quar.) — * 25c 3-15

Syracuse Transit Corp., common*———. 50c 3- 1
Common **___.,; --v-r----- 50c 6- 1
Common _ 1 —50c 9- 1
Common _____— ——————50c 12-1

Tampa Electric Co 40c. ': 2-15
'■e'-mmmon (J. R.) Co.__. 5f*c " 2-15
Tide Water Associated Oil (quar.)——— 20c 3- 1
Trunz, Inc. — —_ — / 75c 2- G
Tver Rubber 6% pfd. (qttar.)—$1.50 2-12
Union Storage Co —— —- 25c 2-10
United Electric Coal Cos..— ■ 4' 25c 3-10

United Engineering & Foundry, common-— 50c 3- 6
7(5 pfd. (quar.)——— _—4 $1.75 3-6

U. S, Playing Card (quar.)—.— — 50c 4- 1
Extra —_——u ————— $1 4-1

Universal Insurance Co.-'(quar.).*. —^ 25c 3- 1

Universal Laboratories, Inc. $2.50 pfd...— 62V2C' 3-12
pfd. (accum.) — —_>—_ $1.50 2- 1

Walker Manufacturing Co. of Wisconsin—*
$3 preferred (accum.)— —_ $1.50 2-1

Warren (S D) Co —...... , 50c 3-1

Welch Grape Juice, common .... 25c 3-15
4'A(4 preferred (initial quar.) ... $1.06'A 2-28

Wellington MiUs, Inc. • litre*/) - $1 2-1
Wentworth Mfg. $1 conv. pfd. (quar.) — 25c 2-15
Weston Electric Instrument Corp.— 50c 3-12

Weston (George), Ltd.—
4Vs>(5 preferred (initial auar.) — 1$l.l2'/a 3- 1

White (S. S.) Dental Mfg. Co. Iquar.). 30c 2-13
Wisconsin Panel* (auar.) 45c 3-12
Woods Mfg. Co.. Ltd. (ouar.) 1:50c 3-31
Woolworth (F. W.) & Co

Ordinary registered (final)— 35c 3-8
Worcester Transportation Associates—Jt ' 20c 3-30

York Knitting Mills, Ltd., common (s-a)... t20c 2-15
7(5 1st pfd. (s-a).__——— ..... J$3.50 2-15
7(5 2nd pfd. (s-at——... J$3.50 2-15

Young (L, A.) Spring & Wire Corp. (quar.) _ 25c 3-15

Holders

0/ Rec.

3-10 2-15

2- 1 1-22

1-31 1-19

2- 1 1-10

2- 1 1-10

1-31 1-19

2- 1 1-15

3- 1 2-10

6- 1 5-10
*6- 1 5-10

6- 1 5-10
3- 1 2-16

3- 1 2-15

2-21 2- 7

3- 1 2- 8

6- 1 5-10

9- 1 8-10

12- 1 11- 8

2- 1 1-19

4-14 3- 9
2-28 2- 9

3-10 2-15

3- 8 2- 9

3- 1 2- 9

3- 1 2-16

3-15 2-26
4- 2 6-15

3- 1 2-15

3- 1 2-15

3- 1 2-19

3- 1 2-14

5- 1 4-16

2- 1 1-19

2-10 2- 1

3- 1 2-13

3-10 2-28

3-15 3- 1

3-10 ( 2-14

3- 1 2-19

3- 1 2-19

3- 1 2- 6

2-15 1-31

2-15 1-31

3-20
•

2-20

3-20 2-20

2-15 1-30
4- 2 3-17

2-15 1-26

2-15 2-1

3- 1 2-10

3- 1 2-10

2-20 2- 7

3- 2 2- 2

2-20 2- 1

2- 1 1-25

2-15 ^ 2- 1
3- 1 2-19

3-1 . 2-15
3- 1 2-15

3- 1 2-15

3-15 • 2-15

3-15 2-15

3-15 2-15

3-15 2-15-

3- 3 1-30

2- 1 1-20
3-15 2-26

Below we give the dividends announced in previous
weeks and .not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

2- 5

2-15

3- 9

3- 9

3- 9

1-23

3-15

1-23

2-15

1-22
3- 1

2-26
4-20

4-20

2- 1

1-19

1-31

2-15

2-28

2-14

2-20

2-15

2-15

5-15

8-15
5

2-21
2-15

2-24

2-15

5-15

8-15

11-15

2- 1

2- 1

2- 7

2- 1

2- 1

2- 1

2-24

2-23

2-23

3-16

3-16

2-15

3- 1

1-20

1 -90

2-15

2-23

2-15

1-27

2- 1

2-26

2-15
1 -*>q

2-26

2-28

1-30

3-15

2- 2

2- 2

2- 2

3- 1

Industrial and Miscellaneous Companies
Per When

■

Name of Company Share Payable

Adams-Millis Corp. — — (' 25c 2- 1
Aetna Casualty & Surety (stock dividend)— 100(4 3- 1
Agnew-fcsurpass Shoe Stores, com. t50c 3- 1

7(4 preferred (quar.).-.—'$$1.75 4- 2
All American Aviation, 4(4 preferred ... 50c 2-16
Allis-Chalmers Mfg. Co., 4(4 pfd. (quar.)— . • $1 3- 5
Aloe (A. S.) Co. (quar.) i——_— 50c 2- 1
Aluminum Co, of Canada, 5(4 pfd, (quar.). t$1.25 2- 1
Amalgamated Sugar Co., 5(4 pfd. (quar.)— 12V2C 2- 1
Amerada Petroleum Corp. (quar.) 75c 1-31
American Bantam Car., preferred (year-end) 30c 1-31
American Book Co. (quar.) — 25c 2- 1
American Can Co. (quar.) — 75c 2-15
American Cities Power & Light Corp.—

$3 convertible class A optional dividend
series of 1928. Payable in cash or 32

share cf class B stock.: ______ 75c 2- 1

American Equitable Assurance Co. of N. Y.—
Semi-annually ________— 50c 2- 1

American General Corp., $2 pfd., (quar.)—_ • 50c 3- 1
$2.50 preferred ' (quar.)_________62V2C 3- 1

American Home Products Corp. (monthly) 20c 2- 1
American Light & Traction, common (quar.) 3Uc 2- 1
6(4 preferred (quar.)— L. ; 37V2C 2- 1

American Public Service, 7% pfd. (accum.) $3 2-15
American Stores Co. (,quar.)__. 25c 4- 2
American Stove Co. (quar.) — 30c 2- 1
American Sugar Refining, 7(4 pfd. (quar.)__ $1.75 4- 2
Common (year-end)_ $3 2-2

American Viscose Corp., common (quar.)— 50c 2- 1
5(4 preferred (quar. $1,25 2- 1

American Zinc Lead & Smelting—
5% preferred (accum.) V $1.25 1'; 2- 1

Amoskeag Co., common (s-a) 75c 7- 6
$4.50 preferred (s-a) i— $2.25 7- 6

Ampco Metal, Inc., common — 10c 3-31
Anchor Post Fence Co., 6% pfd. (quar.)____ $1.50 1-31 ;
Anglo Canadian Telephone 5'/2% pfd. (quar.) f68%c 2- 1
Appalachian Electric Power—

4V2% . preferred (quar.) $1.12 V2 2-1,
Appleton Co. 60c 2-1

Arlington Miils (quar.)__ $1 2-1
Associated Telephone Co., Ltd.—
$1.25 preferred (quar.)^_— 3IV4C 2- 1

Atchison Topeka & Santa Fe Ry.— ,

Common (quar.) $1.50 3- 2
5(4 non-cumul. pfd. (s-a) ;— $2.50 2- 1

Atlantic City Electric, 4(4 preferred (quar.) $1 2-1
Atlantic Refining Co., 4(4 pfd. (quar.) $1 2- 1
Atlas Plywood Corp., common 20c 2- 1
$1.25 preferred (quar.) —_ 31c 2- 1

Atlas Powder Co., 5(4 conv. pfd. (quar.)___ $1.25 2- 1
Ault & Wiborg Properietary, Ltd.—

5VSj(4 preference (quar.)____ $$1.37V2 2- 1
Baltimore American Insurance (s-a) • 10c 2-15
Extra " 5c 2^15

Barnsdall Oil Co. (increased quar.) 20c 3- 9
Bathurst Power & Paper Co., Ltd.— , / ■

Class A (quar.) $25c 3- 1
Bayside National Bank of New York (s-a) $1.25 2-1
Extra : $1.25 2- 1

Baystate Corp.—. . ,

(Formerly Old Colony Trust Assoc.). 30c 1-30
Belding-Corticelli, Ltd. (extra)— $$2 3- 1

Belding Hemingway Co._______p.___ i_^^';Vv:-'20c ^ 3- 3
Bellanca Aircraft Corp. (year-end)_ 50c 2- 1
Benson !& Hedges, $2 conv. pfd. (quar.)_ 50c 2- 1
Berland Shoe Stores, common„ 15c 2- 1

7(4 preferred (quar.) ____ :■ $1.75 2- 1
Bertram (John) & Sons, Ltd. (s-a)_—— $15c 2-15
Extra — $15c 2-15

Birmingham Gas Co. (irregular)———. 30c 1-29
Blrtman Electric Co., common (quar.) 25c 2- 1
7(4 preferred (quar.) $1.75 2- 1

Blair & Co.. Inc. (year-end — 20c 2-15
Blue Ribbon Corp., Ltd., 5(4 pfd. (quar.)___ $62'/2c 2- 1
Blue Ridge Corp., $3 conv. preferred (quar.)
payable in cash or 3la of a share in com-

mon stock — . 75c 3- 1
Blumenthal (Sidney) & Co., common— 20c 3- 3
7(4 1st preferred (accum.) ; ; $1.25 2-15

Bon Ami Co.. Class A (quar.)— $1 1-31
Cliss B (auar.)_— 62V2C 1-31

Booth Fisheries Corp., $6 preferred (quar.)_ $1.50 2- 1
Boston Edison Co. (quar.) 50c 2- 1'
Boston Fund, Inc. (quar.)_ 16c 2-20
Bower Roller Bearing.—„: 50c 3-20
Brentano's, Inc., $1.60 class A (quar.)—— 40c 2-1
British'Celanese. (final) 15(4 3-6
British Columbia Elec. Ry. Co., Ltd.—
5(4. prior preference (s-a)_„ 2V2(4 3- 1

British Columbia Telephone— ,

6% 2nd preferred (quar.) $$1.50 2- 1 ;•
Br->*dwav Densrtment Stores. Inc., common. 25c 2- 1
5(4 preferred (quar.)_ $1.25 2- 1

Brooklyn Union Gas Co. (irregular) 25c 2- 1
Brown Fence & Wire, $2 pfd. A (irregular) $1 2-28
Prnux"tlle Trust (Bronxville. N. Y.) (quar.) $1 2- 1
Bullock's, Inc., common (irreg.) $1.50 1-29
5(4 preferred — $1.25 2- 1

Burlington Mills Corp., common (increased) 50c 3- 1
5(4 preferred (auar.)—. — $1.25 3- 1

Butler Brothers, 5(4 preferred 29c 2- 9
Byers (A. M.) Co., 7(4 preferred (quar.)— $1.75 2- 1
Byron Jacksoh Co. (quar,)— 25c 2-15
Caldwell Linen Mills, Ltd., com. (interim)— 125c 2- 1

$1.50 1st preferred (quar.)________ $38c 2- 1
80c 2nd preferred (quar.)_; $20c 2- 1

Canada Packers, Ltd., class A (initial)—. $75c 4- 2
Class B (initial)—. $25c 4- 2

Calgary Power Co Ltd, 6(4 preferred (quar.) $$1.50 1-31
California Electric Power, $3 pfd. (quar.) 75c 2- 1
California Packing Corp., common (quar.)_ 37V2C 2-15'

5(4 preferred (quar.) 621/2c 2-15
Canada Cement Co., Ltd.—

6 '/a (4 preferred (accum.) $$1.25 ' 3-20

Canada Southern Ry. Co. (s-a) $$1.50 2- 1
Canada Starch Co., Ltd., 7(4 pfd. (s-a) $$3.50 2-15

Canadian Bronze, Ltd., common (quar.) $37V2c 2- 1
Extra !_ ; i_ $50c 2- 1

5% preferred (quar.) $$1.25 2- 1

Canadian Celanese Ltd.—

Funding rights (year-end)— $$l 3-15
Canadian Converters (quar.) $75c 1-31
Canadian Food Products, Ltd. (quar.) $62Vs>c 4- 1
Canadian Foreign Investment Corp. (quar.)_ $50c 4- 2
Extra ; }50c 4- 2

Canadian Investment Fund (quar.)_„ " ' $4c 2- 1
Special —— 4c 2- 1

Canadian Investors Corp. (quar.)„ $10c 2- 1
Canadian Pacific Ry. Co., 4(4 pfd. (year-end) 2(4 2- 1
Carrier Corp., preferred (quar.)_ 56V4C 2- 1
Castle (A. M.) & Co. (quar.)__ 25c 2-10
Celotex Corp., common (quar.) 12y2c 2- 1
5% preferred (quar.) 25c 2- 1

Celtic Knitting, ltd. (irregular) 20c 2- 5
Central Hudson Gas & Electric, common 12c 2-1
Central New York Power, 5(4 pfd. (quar,)__ $1.25 2- 1

Holders

of Rec.

1-19

2-17
1-30

2-28

2-12*

1-19
1- 4

1-15

1-15*
12-31

1-19
1-18*

1-10

1-20
2-14

2-14

1-15*

1-15

1-15

1-26

2-17

1-19

3- 5*

1-5*

1-15
1-15

1-12

6-23

6-23
3-12

1-20
1-10

1- 4

1-20
1- 6

1-15

1-26

12-29

1- 4

1- 5

1-24

1-24

1-19

1-15
2- 1

2- 1

2-15

1-31

1- 3

1- 3

1-15

1-31
•- 2--IV
1-20

1-19
1-20

"

1-20

1-31

1-31

1-16

1-15

1-15

12-30

1-12

2-10

2-17

1-31

1-15

1-15

1-20

1-10

1—31/

3- 9

.1-15
1-24

2-13

1-17

1-19
1-19
1- 6

2-14

1-25
1-15

1-12,
2-13;
2-13

1-13

1-31

1-15

1-15

1-15
3- 1

3- 1

1-10
1-15*
1-31

1-31

2-23

12-26
2- 8

1-10
> 1-10
1-10

12-30

12-15

2-28

3- 1

3- 1

1-15

1-15

1- 5
12-29

1-16

1-29

1-12

1-12

1-16

12-30

1-10

Name of Company

Central Power & Light Co. (Mass.)—
6(4 preferred (quar.
7'°4 preferred (quar.) ___/

Central & South West Utilities Co.—
$6 preferred (accum.
$7 preferred (accum.) ^

Century Shares Trust_____
Cerro do Pasco Copper Corp.__^__________t.
Chain Belt Co.^ '
Chain Stores Investment Corp.—

$6.50 preferred (quar.)^,__
Chase National Bank (s-a)
Cherry-Burrell Corp., common tquar.)_•_____
5(4 preferred (quar.-) ^

Chicago Wilmington & Franklin Coal Co.—

Quarterly ,

Extra - :l

Chickasha Cotton Oil (quar.)
Quarterly
Quarterly

Cincinnati New Orl. & Texas Pac. Ry. Co.—
5(4 preferred (quar.) •

5'4 preferred (quar.):
5(4 preferred (quar:)
5(4 preferred (quar.) ' -J-

City Ice & Fuel Co..____
City of New York Insurance Co. (N. Y.)
City Stores Co.,* common (quar.)___

6-)4 class A (quar.)
Cleveland Cincinnati, Chicago & St. Louis
Ry. Co., common (s-a)
5(4 preferred (quar.)

Clinchfield Coal Corp, 7(4 preferred (quar.)
Coast Breweries, Ltd. (quar.
Colgate-Palmolive-Peet Co.—
Common (increased quar.
$4.25 preferred (quar.)

Collingwood Terminals Ltd., com. (Interim),
Preference (interim)

Colorado Fuel & Iron Corp. (quar.)__
Columbia Gas & Electric Corp>-

6(4 preferred series A (quar,)
Cum. preferred 5(4 series (quar.
5(4 preference (quar.)__

Columbia Pictures, $2.75 conv. pfd. (quar.)
Columbus & Southern Ohio Electric Co.—

U'/a % preferred (quar.)
Commoil, Ltd._.
Commonwealth Edison Co
Commonwealth International-Corp. (quar.)__f
Concord Gas, 7(4 preferred (accum.)______
Connecticut Light & Power, $2.40 pfd. (quar.)
$2.20 preferred (quar.)

Connecticut & Passumpsic Rivers RR. Co.—
6(4 preferred (s-a)

Connecticut River Power, 6(4 pfd. (quar.)___
Consolidated Chemical Industries—

$1 partic. preferred Class A (quar.)_
Class B (quar.) ;

Consolidated Edison Co. of New York—
$5 preferred (quar.)

Consolidated Laundries, $7.50 pfd. (quar.)—
Consolidated Lobster, Inc. (quar.)
Consolidated Vultee Aircraft, common

$1.25 conv. preferred (quar.)
Continental Commercial Corp.—
7(4 pfd. (quar.)/ _•

Coon (W. B.) Co., common——*;*.,—
7(4 preferred (quar.)___:

Corn Exchange Bank Trust Co, (N.Y.) (quar.)
• Coro, Inc.
Crown Cork & Seal Co
Crown Cork & Seal Co., Ltd. (quar.)—
Crown Drug Co., 7(4 cony. pfd. (quar,)—
Corrugated Paper Box, 7(4 preferred (quar.)
Crum & Foster, 8(4- preferred (quar.)______
Cuba Consolidated Gold Fields (quar.)_
Culver & Port Clinton RR. Co., com. (s-a)

Extra "
Common (s-ai
Extra (s-a)

^ Cuneo Press, Inc., common (quar.)________
: > 4 Va % preferred (quar.)
Dairy Corp. (Canada), 5(4 preferred (s-a)__
Dallas Power & Light Co., $6 pfd. (quar,)
7(4 preferred (quar.)—,.—,

Dallas Railway & Terminal, 7(4 pfd. (quar.)
Davenport Water Co., 5(4 pfd, (quar.)
Decker (Alfred) & Colin, (quar.)
Quarterly
Quarterly

Delaware Power & Light (quar.)__
Dennison Mfg. Co., 8(4 debentures (quar.)__

$6 conv. prior preferred (quar.)
Detroit-Michigan Stove Co., 5(4 pfd. (quar.)
5(4 preferred (quar.)
5(4 preferred (quar.)*. — _--i_

Diamond Match Co.—

6(4 partic. preferred (s-a)__ S'"
Diamond Shoe Corp
Distillers Co., Ltd.—
American Denosit Receipts (interim)

Distillers Corp.-Seagrams Ltd.—
5(4 preferred (quar.) ___________

Dividend Shares (irregular)__
Dome Mines (quar.)___ —

Dominguez Oil Fields (monthly)—, —„

Dominion Fabrics. Ltd., common (quar.)—
6(4 1st preferred (quar.— ;—
2nd preference (quar.) —______

Dominion Malting, 57« pfd. (initial quar.) __
Common (quar.)——

Common ——

Quarterly —

Dominion Oilcloth & Linoleum (quar.)
'

: Extra _____

Dominion-Scottish Investments—

5(4- preferred (accum.) —

Dominion Tar & Chemical—

51/2(4 preferred (quar.)_
Dominion Woolens & Worsteds (initial)—__

* Donnacona Paper Co. Ltd., class A
Class B ——

Dun & Bradstreet, Inc.. $6 preferred— _

,Duquesne Brewing (Pittsburgh) (quar.)_—
Dwight Manufacturing (irregular)—______
Eagle-Picher Lead Co. (quar.) __________—
Eastern Corp. (quar.)„
Eastern Theatres, Ltd. (interim),

Electric Bond & Share, $6 pfd. (quar.)
$5 preferred (quar,) —

Electrolux Corp. (year-end) —

Empire District Electric, 5(4 preferred (quar.)

Employers Group Associates (quar.)
Extra

Emporium Capwell Co. (extra) —__.

Eppens Smith Co., Inc. (s-a)
Equity Corporation, $3 preferred (accum.)
Erie & Kalamazoo RR. (s-a) ....

Eureka Pipe Line Co.—

Eversharp, Inc., common (quar.)
Common (stock dividend)

5(4 preferred (quar.)
Faber Coe & Gregg, 7(4 pfd. (quar.)

Fair (The) of Chicago, .6(4 preferred
'7(4 preferred (accum.)——• —

Falstaff Brewing Corp.. 6(4 nfd. (s-al
Famise Corp.; class A (resumed)——

Per

Share

$1.50

$1,775

$9
$10.50

43c

75c

25c

$1.62 Va
70c

20c

$1.25

50c

50c

25c

25c

25c

$1.25
*

$1.25

$1.25
$1.25

'

30c

50c

12 y2 C

121/2 c

55

$1.25
-

$1.75
$3c

25c

$1.06V4
$25c
$25C
25c

$1.50
$1.25

$1.25
68 3/4 c

$1.62
$ V2 c
35c

■' • $ 4c
•/> 75c

60c

55c

$3
$1.50

31V2C
37'/2c

$1.25
$1.87 V2

5c

50c

31'/4C

43%C
25C

$1.75
60c

'

$1
25c

150c
'

'43%c

1$1.75

When

Payable

2- 1
2- 1

2-15

2-15

2- 1

2- 1

2-24

2- 1

2- 1

1-31

1-31

2- 1

2- 1

4-14

7-14

10-15

3- 1

6-1

9- 1

12- 1

3-31
2- 1

2- 1

2- 1

1-31

1-31
2- 1

2- 1

2-15

3-31

1-31

1-31

2-28

2-15

2-15

2-15
2-15

2- 1
2-26

2- 1

2-15

2-15

3- 1

3- 1

2- 1

3- 1

2- 2

2- 2

2- 1

2- 1
1-31

2-15
• 3- 1

3- 1
2- 1

2- 1

2- 1

2- 1

1-30
2-15

2-15

3- 1

Holders

of Rec.

1-15

1-15

1-26

1-26

1-24

1-19

2-10

1-15

1-11

1-20

1-25

1-24

1-24

3- 7

6- 7

9- 6

2-15

5-15

8-15

11-15

3-12
1-15

1-10

1-10

1-19

1-19
1- 6

1-13

1-23

3- 6

1-15

1-15

2-14

1-20

1-20

1-20
2- 1

1-15

2-10#

1-12

1-15

1-31

2- 5

2- 5

1- 2

2-15

■15

•15

12-29

1-15

1- 9

2- 2

2-15

2-15

1- 6

1- 6

1-19

1-23

1-19*

1-22.
2- 5

2- 1

$2 3-31 3-16

5c 2- 1 1-10

12 '/2c 2-15 2- 5

12'/2C 5-15 5- 5

12'/2c 8-15 8- 6

12'/2c 11-15 11- 5

37'/2c 2- 1 1-20

$1.12'A 3-15 3- 1

$1.25 4- 2 3- 1

$1.50 ■t 2- 1 1-17

$1.75 2- 1 1-17

$1.75 h 2- 1 1-22

$1.25 2- 1 1-11
25c 4-10 3-31

25c 7-10 6-30
25c 10-10 9-30
25c 1-31 1- 3

$2 2- 1 1-22
: 75c 2- 1 1-22

50c 2-15 2- 5

50c 5-15 5- 5
50c 8-15 8- 6

- 75c 3- 1 2- 9
30c 2- 1 1-19

6 'A % 2- 7 12-21

t$1.25 2- 1 1-15
2c 2- 1 1-15

130c 1-30 12-30
25c 1-31 1-17

120c 2- 1 1-15

175 c 2- 1 1-15
137'/a c 2- 1 1-15
1$1.25 2- 1 1- 2

120c 2- 1 1- 2

.. ' 120c 5- 1 3-31
120c 8- 1 / 6-30
130c 1-31 12-29
110c 1-31 12-29

150c 3- 1 2- 1

+ $1.37 'A 2- 1 1- 3

112 '/2C 2- 1 1-15

125c 3-11 1-15

125c 3-11 1-15

50c 2- 1

15c 2- 1 1-23

25c 2-15 2- 3

15c 3-10 2-24

12 '/2 c 2- 5 1-19
f50c 2-10 1-15

$1.50 2- 1 1- 6

$1.25 2- 1 1- 6

25c 1-30. 12-30
$1.25 3- 1 2-15

25c 1-31 1-17

25c 1-31 1-17
50c 1-30 1-22

$2 2-1 1-25

75c 3- 1 2-14

$1.50 2- 1 « 1-26

50c 2- 1 1-15

30c 4-15 4-5

5 (4 4-15 4- 5

25c

$1.75

$1.50
$1.75

3c

5c

4- 2

2- 1 .

2- 1

2- 1

4- I

1-31 *

3-20

1-20

1-20

1-20

3-17

1-17
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Name of Company

Farmers & Traders Life Insurance
(Syracuse, N, Y.) (quar.)__

Federated Department Stores, Inc.— ...

Common (quar.) —

4'A% convertible preferred (quar.)—
Federal Electric, $1.50 class A ;—,

Federal-Mogul Corp. (irregular)———-
Fibreboard Products. Inc., 6% pfd. (quar.)
Fidelity & Deposit Co. of Md. (quar.)—.
Firestone Tire & Rubber Co., 4'A% pfd. (quar
First Boston Corp. (irreg.) — r

Foote Bros. Gear & Machine Corp., commoi
60c convertible preferred (quar.),_i._7—

Foote-Burt Co., 5% preferred (quar.)—_

Foster-Wheeler Corp., 6% prior pfd; (quar.
6% prior pfd. (quar.) ——~

Froedtert Gram & Malting (quar.)
Four-Twelve West 6th Street (year-end)—
Four Wheel Drive Auto, common ;; —

Franklin• Fire Insurance iPhila.) (s-a)—_
Fulton Industrial Securities Corp.—-
Common (irregular)
$3'A preferred (quar.)'

Gar Wood Industries, Inc
Gardner-Denver Co., $3 conv. pfd. (quar.)

General Cable Corp., 7% pfd. (accum
General Finance Corp., 5% preferred A
6io preferred B (s-a)

General Foods Corp., $4.50 preferred-
Common (quar.)— ,

General Metals Corp. (s-a)—
General Mills, Inc. (quar.)
General Motors Corp., $5 preferred (quar.)_
General Shoe Corp. (quar.)—— ——

General Steel Wares, Ltd., 7% pfd. (qua
Gibraltar Fire & Marine Insurance Co.
Gilchrist Co. —— — —

Gillette Safety Razor, $5 preferred (quar.)-
Glidden Co., 4'A % conv. pfd. (quar.)—.
Globe & Republic Insurance Co. of America
•Semi-annually ———-

Goodyear Tire & Rubber Co., common—
$5 preferred (quar.)—

Gordon & Belyea, Ltd., class A (quar.)_.
Class B (quar.)

Grace National Bank (s-a)——
Great Lakes Dredge & Dock Co. (quar.)-
Green (H. L.) Co., Inc. (quar,)——_

ICxtrsb ' *« *

Griesedieck Western Brewery Co.— ;

5'A% preferred (quar.)—A —_—

Grocery Store Products——-----——
Extra 1— _—

Guardian Realty Co. of Canada—
7% preferred (accum.) ,———

Hale Brothers Stores (quar.) .—._

Hammermill Paper Co., common (quar.)_
Hancock Oil (Calif.), class A (quar.)_—_

Extra ———

Class B (quar.)——
Extra — ______——-—-

Hartford Electric Light Co. (quar.)
Hartford Times, 5'A% preferred (quar.
Hat Corp. of America, 6'A% pfd. (qua:
Hecht Company, common (quar.)———
4'A% preferred (quar.), ——

Heidelberg Brewing Co. (resumed)——.
Hercules Powder, 6% preferred (quar.).
Hershey Chocolate Corp. (quar.)

;$4 conv. preference (quar.)——
Extra on preference— —

Higbee Co., 5% preferred (quar.)
Hires (Chas. E.) Co. (quar.)————-
Holly Sugar Oorp., common (quar.)-—.

7% preferred (quar.) —

Home Insurance Co. (N. Y.) (s-a)„—.
Hooker Electrochemical Co., com. (qua
$4.25 preferred (quar.), —__—_.

Border's, Inc. (quar.)„ ;—
Hormel (Geo. A.) & Co., common—

6% preferred class A (quar.)

Hotel Barbizon (quar.). _

Houston Ltg. & Pwr. Co., $4 pfd. (quar.)—
Hudson Bay Mining & Smelting Co., Ltd..
Hummel-Ross Fibre Corp., 6% pfd. (quar.)
Hussman-Ligonier Co. (quar.)
Huston (Tom) Peanut Co. (quar.),.
Hydro-Electric Securities Corp.^—-

57c preferred B (s-a)„————
Idaho Power Co., common (quar.)——

$4 preferred (quar.) ——

Indiana Associated Telephone Corp.—
$5 preferred (quar,),, __„—.___7

Indiana Steel Products, common,
. 6% convertible preferred (quar.)——_
Indianapolis Bond & Share (irregular),,
Industrial Silica Co., 6'A% pfd. (accum.).
Institutional Securities, Ltd.—
Insurance Group Shares (year-end)
Stock & Bond Group (s-a) __, —__

Interchemical Corp., common (quar.)
4'A% preferred (initial) —

6% nreferred (quar.)—
Inter-City Baking Co., Ltd. (extra)
International Business Machines (quar.)—_
Stock dividend •_

International Detrola Corp. (quar.)——_
International Harvester, 7% pfd. (quar.) __
International Metal Industries—

6% conv. preference (quar.). —

6#? conv. preferred A (quar.),,:
International Nickel Co. of Canada Ltd.—
7% preferred (quar.),,,

International Utilities Corp., $3.50 pfd. (quar
Common (irregular) ,

Intertype Corp. (quar.)—
Investment Foundation Ltd.—

6rJo convertible preferred (quar.)
Ironite Ironer, common (stock dividendi___
8% preferred

Jantzen Knitting Mills, com. (quar.
5% preferred (quar.),,

Jewel Tea Co., Inc., 4'A rlo preferred (quar.
Johnson & Johnson—

4% 2nd preferred series A (quar.)
Julian & Kokenge Co
Kable Brothers (quar.) , I
Kalamazoo Stove & Furnace Co. (quar.)~~.
Kalamazoo Vegetable Parchment Co.—
Common (quar.)
Common (quar.) —— ;.A
Common (quar.) ________ —~
Common (quar.)

Kearney & Trecker Corp _

Kellogg (Spencer) & Sons (see Spencer)
Kellogg* Switchboard & Supply—
5% preferred (quar.)

Kilduri Mining Corp. (liquidating)—,.
Kings County Trust Co. (N. Y.) (quar,)„.
Knapp-Monarch Co. —

Knickerbocker Fund / (quar.),,——
Extra • „.

Per When Holders

Share Payable of Rec.,

> $2.50 f to 3-17

37'Ac 1-31 1-20

$1.06'A 1-31 1-20

25c 2-15 2- 5

30c 3-10 3- 5

$1.50 2- 1 1-16

$1 1-31 1-16

'.) $1.12'A 3- 1 2-15

$2 1-31 1-20

n 25c 2- 1 1-18

15c 2- 1 1-18

25c 4- 1 3-20

) 37'Ac 4- 2 3-15

37'Ac 7- 2 6-15

25c 1-31 1-15

$3 6-15 5-31

50c 6- 8 5-26

50c 2- 1 1-20

6c 2- 1 1-15

• 87'Ac 2- 1 1-15

10c 2- 1 1-15

75c 2- 1 1-20

$1.50 2- 1 1-15

15c 2- 1 1-18

:u<" $1.75 2- 1 1-22

A 25c 5-25 5-10

30c 5-25 5-10

$1.12'A A 1-31

40c 2-15 1-26*

40c 2-15 1-31

$1 2- 1 1-10*

^. $1.25 2- 1 1- 8

25c 1-31 1-16

1,. $$1.25 2- 1 1-11
" 50c 3- 1 2-15

25c 2-15 2- 1

$1.25 2- 1 1- 2

56'Ac 4- 1 3-12

25c 2- 1 1-20

50c 3-15 2-15

$1.25 3-15 2-15

$$2 2- 1 1-22

$40c 2- 1 1-22

$3 3- 1 2-26

25c 2-15 1-31

50c 1-29 1-19

50C 1-29 1-19

34%c 3- 1 2-14

15c 1-31 1-25

10c 1-31 1-25

$50c 1-31 12-30

25c 3-15 3- 2

25c 3-20 3- 5

50c 3- 1 2-15

25c 3- 1 2-15

A 50c 3- 1 2-15

25c 3- 1 2-15

683/4c 2- 1 1-15

6834c 2- 1 1-15

$1.62'A 2- 1 1-16

30c 1-31 1-10

$1.06'A 1-31 1-10

5c 2- I 1-12

$1.50 2-15 2- 2

75c 2-15 1-25

$1 2-15 1-25

61 2-15 1-25

$1.25 2- 1 1-15

-A 30c 3-'l C 2-15
. 25c 2- 1 1-15

$1.75 2- 1 1-15

60c 2- 1 1-15

40c 2-26 2- 2

$1.06'A 3-29 3- 2

25c 1-29 1-16

50c . ' 2-15 1-27

$1.50 2-15 1-27

40c 2- 1 1-12

$1.50 2- 1 1-24

$2 2- 5 1-29

$1 2- 1A 1-15

$50c 3-12 2- 9

$1.50 3- 1 2-14

15c 2- 1, 1-20

25c 2-15 2- 5

25c 2- 1 12-29

40c 2-20 1-25

$1 2- 1 1-15

$1.25 2- 1 1-10

12'Ac 3- 1 2-6

30c 3- 1 2- 6

18c 3-20 3-10

- $1.62'A 3-10 3- 1

3%c 1-31 12-31

37'Ac 2-28 1-31

40c 2- 1 1-19

$1.21% 2- 1 1-19

"$1.50 2- 1 1-19

t$l 1-31 1-17

_ $1.50 3-10 2-21*

5% 1-29 1-15*

25c 2- 1 1-15

—A $1.75 3- 1 2- 5

$$1.50 2- 1 1-10

$$1.50 2- 1 1-10

t$U75 2- 1 1- 2

'.) 87'Ac 2-1 1-20*

37'Ac 3- 1 2-16

25c 3-10 2-23

$75c 4-16 3-15

3% 1-31 1-15

20c 1-31 1-15

10c 2- 1 1-15

$1.25 3- 1 2-25

• ) $1.06'A 2- 1 1-18

$1 2- 1 1-12
, 50c • 2- 1 1-20

15c 1-28 1-20
- 20c 2- 1 1-18

'

A" . 15c 3-15 3-5
15c 6-15 6- 5
15c 9-15 9- 5
15c 12-15 12- 5

— 37'Ac 2-15 2- 1

$1,25 1-31 1- 9
10c 6-15 .a****..

$20 2- 1 1-25
40c 1-31 1-22

ri—' 8c 2-20 1-31
■ 4c 2-20 1-31

• ) 15c 2-26 2-15
$1.75 3- 1

1- $1.50 2- 1 1-11

Kame of Company Share Payable
' " ■

, Per When

Kroger Grocery & Baking, common (quar.), 50c 3- 1
6'A 1st preferred (quar.)— $1.00 4- 2
7% 2nd preferred (quar.)_i_,_———— $1.75 5- 1

Lafayette National Bank (Brooklyn)——,— $1 2-15
i.amaque Gold Mines. Ltd. (interim)—,)— t5c 2-'l
Lane Bryant, 7% preferred (quar.)_ _ $1.75 2- 1
Laura Secord Candy Shops Ltd. (quar.),— +20c 3- 1
Leath & Co., common ■_ 10c 4- 2
$2.50 preferred (quar.) ——,. 62'Ac 4- 2

Lebanon Valley Gas, 8% preferred (quar.), 75c 2- 1
Lee Rubber & Tire Corp. (quar.)—,— 50c 2- 1

Extra i. . A— 50c 2- 1
Lehigh Portland Cement, common iquar.)— 25c 2- 1
4% preferred (quar.)—,— r—$1 4- \

Leonard Custom Tailors Co.___ — .15c 2-15
Libby-Owens-Ford Glass L—————- 25c 3-10
Liberty Loan Corp., $3.50 pfd. (quar.)—,— 87'Ac 2- 1
Link Belt Co., common (quar.) 50c 3- 1
6'A'A preferred (quar.) — $1.62'A 4- 1

Liquid Carbonic Corp., common (quar.) 25c 3- 1
Extra 50c 3- 1

4'A% preferred A (quar.),. ; $1.12'A 2- 1
4'A% preferred A (quar.)! $1.12'A 5- 1

Lit Bros., 6 % preferred (accum.) $2 2- 1
Loew's Boston Theatres (quar.),— 15c 2- 1
Extra 10c 2- 1

Lord & Taylor, 8% 2nd preferred (quar.)— $2 2- 1
Loose-Wiles Biscuit Co. (quar.),— —■;— 25c 2- 1
Extra .——— — — 25c 2- 1

Louisiana Power & Light Co., $6 pfd. (quar.) $1.50 2- 1
Louisville Henderson & St. Louis Ry.—
Common (s-a) — $4 2-15
5% preferred (s-a) .; $2.50 .V* 2-15

Louisville & Nashville RR. (quar.) —.— $1.75 3?10
Luzerne Co. Gas & Elec.. 5'A% pfd. (quar.) SOlVi 2- 1
Macy (R. H.) & Co., 4'A% pfd. A (quar.)—_ $1.06'A 2- 1
Majestic Radio & Television, 20c preferred, 15c 2-28
Marathon Corporation — 25c 2-10
Marine-Bancorporation, initial stk. (quar.),, 30c 2- 1;
: Fully participating (quar.) 30c 2-1
Marshall Field & Co. (quar.) 20c 1-31
Massachusetts Bonding & Insurance (quar.), 87'Ac 2-15
Massawippi Valley RR. Co. (s-a) $3 2- 1
Maytag Co., $3 preferred (accum.) ;— 75c 2- 1

$6 1st preferred (quar.) $1.50 2- 1
McCall Corporation (quar.) 40c 2- 1
McCord Corporation $2.50 pfd. (initial quar.) 62'Ac 3-30
McCrory Stores Corp., 5% preferred (quar.) $1.25 2- 1
McGraw Electric Co. (quar.) 25c 2- 1
Mclntyre Porcupine Mines (quar.), . tSS'Ac 3-1
McLellan Stores, common (quar.) 15c 1-31

57c preferred (initial quarterly),—,,,,— $1.25 1-31
Mead Corporation, common—,——— 15c 3- 9
Meadville Telephone Co. (quar.),,_— 37'Ac ,, 2-15
Meier & Frank Co. (quar.) 15c 1-29
Special 25c 1-29

Melville Shoe Corp., common (quar.)—,— 50c 2- 1
57c preferred (quar.),,„— $1.25 2- 1

Mercantile Stores Co., Inc.—
l'/c preferred (quar.) —— 1 $1.75 2-15

Merchants & Manufacturers Insur. Co. (s-a) 20c 2-1
Mercury Mills (interim) — 120c 2-1
Michigan Gas & Electric Co.—* ' . ,• ■

77o prior lien (quar.), •„ A"$1.75 2- 1
$6 prior lien (quar.)—. $1.50 2- 1
$6 preferred (accum.)———, — $1.50 2- 1
6 7c preferred (accum.) — $1.50 2- 1

Midwest Piping & Supply 40c 2-15
Midwest Rubber Reclaiming (quar.) 50c 2-1
Miller & Hart, Inc., $1 prior preferred 25c i 3-12
Minneapolis-Moline Power Implement-r- j - • v "

$6.50 conv. preferred (accum.) $1.62'A . 2-15
Mississippi Power & Light Co,, $6 pfd. (quar.) $1.50 2- 1

$7 preferred 54'Ac 1-29
Mississippi Valley Public £qyYice„Co. common yfr-., $1 2-1

5% preferred (quur. $1.25 2- 1
Monroe Loan Society, 5'A% .pfd. (quar.)—, - 34%c 3- 1
Class A >;• 5c 2- 1

Montana Power, $6 preferred (quar.) —$1.50 :V 2- 1
Montreal Light Heat & Power Consolidated, f20c 1-31
Moody's Investors Service, Inc., $3 pfd. (quar.) 75c 2-15
Moore Drop Forging Co., class A (quar.) $1.50 2- 1
Morrell (John) & Co. (quar.) j 50c 1-31
Mortgage Corp. of Nova Scotia (quar.) t$1.25 2- 1
Mount Diablo Oil, Mining & Development—
Quarterly lc V' 3- 3

Mullins Manufacturing— , ...

$7 preferred (quar.) — $1.75 3- 1
$7 preferred (quar.) —$1.75 6-1
$7 preferred (quar. — $1.75 9- 1
$7 preferred (quar.) — i $1.75 12- 1

Munising Paper Co., 57c 1st pfd. (quar.) 25c 2- 1
Muskegon Motor Specialities, $2 cl. A (quar.) 50c 3- 1
Myles Standish Co. (resumed)-. — $1 2- 1
Narragansett Electric, 4'A% pfd. (quar.) 56'Ac .2- 1
Nathan-Straus Duparquet 20c 2- 1
Nation-Wide Securities Co. (Colo.), series B_ 8c 2- 1
National City. Bank of New York (increased) 65c 2- 1
National City Lines, class A (quar.) 50c 2- 1
National Distillers Products (quar.) 50c 2- 1
National Electric Welding Machine Cb.— ' , •'
Quarterly — _____— 2c 2- 1
Extra ,— l'Ac 2- 1

Quarterly : 2c 5- 1
- Quarterly __— —_____ 2c 8-1
National Lead Co., 67a preferred B (quar.) $1.50 2- 1
National Liberty Insurance (s-a) 10c 2-15
Extra 5c 2-15

National Paper & Type, common (s-a)______ .. 25c 2-15
5 7c preferred (s-a) ^ ;_ $1.25 2-15
57c preferred (s-a) $1.25 8-15

National Tea Co., 5'A% preferred (quar.)— 133Ac 2- 1
Naumkeag Steam Cotton (irreg.) _____ $1.25 2- 6
Neisner Brothers, Inc., 43A% conv. pfd. (quar.) $1.183A 2- 1
Neptune Meter Co., 8 7c preferred (quar.) $2 2-15
Newberry (J. J.) Co., 5% pfd. A (quar.) . $1.25 3- 1
Newberry (J. J.) Realty, 6% pfd. (quar.)__ $1.50 2- 1
6'A% preferred (quar.) >_ ^ $1.62'A 2- 1

Newport News Shipbuilding & Dry Dock—
$5 preferred (quar.) — $1.25 2- 1

New Process'Co., 17o preferred (quar.) $1.75 2- 1

t New York Air Brake Co. 50c • 3- 1
New York Fire Insurance (s-a)___—_—— 40c 2- 1
New York Merchandise Co., Inc.. 15c 2- 1
Norfolk & Western Railway Co.—
Adj. preferred (quar.) $1 2-10

North American Car Corp., common (quar.)_ 30c 3-10
$6 1st preferred A (quar.)__ — $1.50 4- 2
$6 1st preferred B (quar.)_______________ $1.50 4- 2

North American Oil Consolidated (quar.)___ 15c 2- 5
North Carolina RR. Co., 7% preferred (s-a)_ $3.50 ■■ 2- 1

77c preferred (s-a)_ • $3.50 8- 1
North River Insurance Co. (quar.), 25c 3-10
Northern Illinois Corp., common 25c 2- 1
$1.50 convertible preferred (quar.) 37'Ac 2- 1

Northern Liberties Gas (irregular) — 60c 3-12
Northern Pacific Ry $1 2- 1
North^n RR. of New Hampshire (quar.) $1.50 1-31
Norwalk Tire & Rubber Co., common 20c 3- 1

7% preferred (quar.) 87'Ac 4- 2
Northwest Engineering _ _ 50c 2- 1
Noves (Charles F.) 67c preferred (quar.)__ 22'Ac 2- 1
Nunn-Bush Shoe Co., common ; 20c 1-30

5% preferred (quar.)______ $1.25 1-30
O'Brien Gold Mines, Ltd. (interim) ; t5c 1-29
O'Connor, Moffatt & Co., $1.50 cl. AA (quar.) 37'Ac 2-15

Class B (quar.) 12'Ac 2-15
Ogilvie Flour Mills, Ltd., common (quar;),.* t25c . „ 4- 2

77c preferred (quar,)__ t$1.75 3- 1
Ohio Casualty Insurance Co. (s-a)__ __ 40c 2-1

of Rec.

2- 2

3-17

4-14 '
1-31

12-28

1-15

2- 1

3-15

3-15

1-15

1-15*

1-15*

1-t.3
3-14

2- 1

2-23

1-20

2- 3

3-15

/ 2-15

2-15

1-15

4-14

1-20

1-20

1-20

1-17

1-18*

1-18*

:i;j 1-17

2- 1

2- 1
2- 9

1-15
1-12

"l-29
1-19

1-19

1-15

2- 3

1- 2

1-15

1-15
1-15

3-20
1-18
1-22

2- 1

1-11

1-11

2-20

1-31

1-19
1-19

1-19

1-19

1-31
1-20

v 1-15

1-15

1-15
'
1-15

1-15

2- 5
1-20

3-2

2-2
1-15

1-17

1-17

2-24

1-20
1-12

12-31

2- 1

1-18

"1-19
1-24

2-15

• Per When

Name of Company Share Payable

Okonite Company (quar.) —_________ $1.50 2- 1
Oliver Corp., 4'A% conv. pfd. (initial):_____ $1.20 1-31
Oliver United Filters, class A (quar.), 50c 2- 1
Oswego Falls Corp. (quar.) 10c 1-31
Extra —-----—5c 1-31

Pacific Finance Corp. (Calif.) 5% pfd. (quar.) $1.25 2- 1
Pacific Gas Electric, 6% pfd. (quar.)____ 37'Ac 2-15
5'A7c preferred (quar.)-i.——34%c 2-15
57o preferred (quar.— 31'Ac 2-15

Pacific Lighting Corp., common (quar.)—__ 75c 2-15
Pacific Lumber Co —:$1 3-15
Pacific Power & Light, 7% pfd. (quar.) $1.75 2- 1

$6 preferred (quar.)__j:___________--____ $1.50 2- 1
Pacific Public Service Co., $1.30 pld. (quar.) 32'Ac 2- 1
Parke Davis & Co.__ ; 30c 1-31
Penn Investment Co. (Phila., Pa.i—- , \

$4 non-cum. conv. preferred (accum.)____ 90c A; 1-30
Peninsular Telephone, $1.40 class A (quar.) 25c 2-15
Penmans, Ltd., common (quar.)_______> i t75c 2-15

67o preferred (quar.) t$1.50 • 2- 1
Pennsylvania Electric. 4.40% pfd. (quar.)__ $1.10 3- 1
Pennsylvania Power Co., $5 pfd. (quar.)___ $1.25 2- 1
Peoples Industrial Bank IN. Y.i (s-a) $1 2- 1
Peoples National Bank (Brooklyn, N. Y.)___ $1 2- 1
Extra : 25c 2- 1

Peoria & Bureau Valley RR. Co.______„^___ $2.50 2-10
Philadelphia Electric, 4.4% pfd. (quav.)___ $1.10 2- 1
Philip Morris & Co., Inc.< Ltd.— '
4'A% preferred (quar.)____: $1.12'A 2- 1
4'A% preferred (quar.)_______. '$1.06'A 2- 1

Phillips-Jones, 7% preferred (accum.),. $1.75 2-1
Photo Engravers & Electrotypers, Ltd. (s-a) f50c 3- 1
Pig'n Whistle Corp., partic. pfd. (accum.)__ 20c 2- 1
Pillsbury Mills, common (quar.) 25c 3- 1-

$4 preferred (quar.)___ 7 . $1 4-16
Pilot Full Fashion Mills, Inc., 6'A% pfd. (sa-) 65c 4- 2
Pittsburgh Bessemer & Lake Erie, com. (s-a) _ 75c 4- 1
Pittsburgh Steel, 5'A% prior pfd. (accum.)- $1.37'A 3- 1
Pneumatic Scale Corp.,Ltd.40c 2- 1
Portland Gas & Coke, 6% preferred (accum.) $1.50 2- 1
'7% preferred (accum.) $1.75 2- 1

Potomac Edison Co., 6% preferred (quar.)__ $1.50 2- 1
"• 77o preferred (quar.) • $1.75 ' 2- 1
Potomac Elec. Power Co., 5'A'V pfd. (quar.) $1.37'A 3- 1
x 16% preferred (quar.)_,__,-_ V $1.50 3- 1
Pressed Metals of America 25c 3- 1
Proctor & .Gamble Co. (mtar,—_____ 50c 2-15
Public National Bank & Trust (stock div.)_ 10% 2- 1
Public Service Co. of Colorado <quar.)______ 41'Ac 2- 1

7% preferred (monthly) 58V3C 2-1
,6% preferred (monthly) __1 ; 50c 2- 1

5% preferred (monthly) — 41%c • 2- 1
Public Service Corp. of New Jersey—

6% preferred (monthly)_it. : 50c 2-15
Public Service Elec. & Gas, $5 pfd. (quar.)— $1.25 3-31

77c preferred (quar.). $1.75 3-31
Puget Sound Power & Light Co.,———,-— 30c 2-15
Pullman, Inc. 50c 3-15
Pure Oil Co., 5% preferred ;(quar.i $1.25 4- 1
6% preferred (quar.) : ._J ; • $1.50 4- 1

Quaker Oats Co., 6% preferred (quar.) $1.50 2-28
Quebec Power Co. (quar.) — 25c 2-28
Quincy Market Cold Storage-& Warehouse—
5% preferred (quar.) — $1.25 2-1

Quinte Milk Products, Ltd. (s-a)__— tlOc 2- 1
Extra 15c 2-1

Radio Corp. of America, common (year-end) 20c 1-30
Radio-Keith-Orpheum, 6% preferred (quar.) $1.50 2- 1
Railway & Light Securities Co., com. (quar.) 15c 2- 1
6% preferred A (quar.) $1.50 2- 1

.Randall Company,- class A (quar.) 50c 2- 1
Rapid Electrotype Co. (quar.)——, . 37'Ac 3-15
Raymond Concrete Pile Co., com. (quar.) 25c 2- 1

-v Extra <. 25c • 2- 1
$3 preferred (quar.) —— 75c 2-1

Raybestos-Manhattan, Inc.- ^ 37'Ac 3-12
Reading Company (quar.) 25c 2-8
Reed (C. .A.) Co., $2 preferred Class A '« 50c if 2- 1
Reliance Electric & Engineering Co.—

$5 preferred (quar.)—', $1.25 2- 1
Reliance Manufacturing Co. (111.), common, 30c 2- 1
7% preferred (quar.) — —— $1.75 4- 2

Republip Drill & Tool Co.—
55c conv, preferred (quar.) 133Ac 2- 1

Rennblic Investors Fund •common.—— 5c 1-31
6% preferred class A (quar.) 15c 2- 1
6% preferred class B (quar.) 15c 2- 1
6% preferred class A (quar.) 15c 5- 1
6% preferred class B (quar.) 15c 5- 1

Revere Copper & Brass, 5'A% pfd. (quar.)— $1.31'A 2- 1
7% nre^err<*d (nuar.) A., $1.75 2- 1

Reynolds (R. J.) Tobacco, com. (quar. inter.) 35c 2-15
Class B (quar. interim.) 35c 2-15

Rheem Manufacturing, 5% pfd. 8quar.) 31'Ac 2- 1
A 6% preferred (ouar.) 37'Ac 2- 1
Rhode Island Hospital Trust Co. (quar.),; $20 2- 1
Rhode Island Public Service. Class A (quar.) $1 2- 1

$2 preferred (quar.)„ 50c 2- 1
Rice-Stix Dry Goods ; 75c . 2- 1
Richmond Insurance (N. Y.) (quar.) _ 15c 2- 1
Extra 1 35c ?- 1

Riverside Cement Co., $6 1st pfd. (quar.) $1.25 2- 1
Rochester Transit Corp.,— —— 50c 2- 1
Rockland Light & Power Co 13c 2- 1
Rolland Paper Co., Ltd., common (quar.)— . tl5c 2-15

•• 6% preferred (quar.)__ t$1.50 3- 1
Roos Brothers, Inc., $6.50 preferred— $1.62'A 2- 1
Rose's 5. and 25c Stores (quar.)— 2r>c 1
Saco Lowell Shops (Irregular) 25c 2-26
Saguenay Power Cof Ltd., 5'A % pfd. (quar.) f$L37'A 2-1
St. Lawrence Flour Mills Co., Ltd.—
Common (quar.) • t35c 2- 1.
7% preferred (quar.) —t$1.75 2- 1

Schenley Distillers Corp.- —— . 50'c .2-10
Scott Paper Co.. $4 preferred (quar.)___—_ $1 2- 1
$4'A preferred (quar.) $1,12Va 2- 1

Seaboard Surety Co. (Irregular)30c 2-15
Securities Acceptance Corp., common (quar.) 10c 4- 2

6% preferred (quar.) : 37'Ac 4- 2
Servel, Inc. (ouar. —— _ 25c 3- 1
Sharp & Dohme, Inc., $3.50 pfd. (quar.) 87)Ac 2- 1
Shawinigan Water & Power— f23c 2-26
Sheraton Corp. (quar.) 30c 2- 1
Sherwin-Williams Co. of Canada. Ltd._ tl5c 2-1
Sierra Pacific Power Co., common—— 35c 2- 1

6% preferred (ouar.) _ $1.50 2- 1
Sigma Mines (Quebec). Ltd. (interimt ' t30c 3-29
Signode Steel Strapping, common (quar.) 25c 2- 1

$2.50 preferred (quar.) 62'Ac 2- 3
Silex Company —— — 35c 2-10
Silverwood. Dairies, Ltd.. common (accum.)— t20c 4- 2

40c participating preference (s-a)— t20c 4- 2
Simmons Companv ___• 7 25c . 3-20
Simpsons, Ltd., 6'A% preferred (quar.) t$1.62'A 2- 1
6'A% preferred. —___—— t75c 3-15

Simplicity Pattern Co. (stock dividend)— „ . •

One share of 5'A% conv. preferred for
each five shares of common held 2-15

Sinclair Oil Corp. (increase*.' 25c 2-15
Sioux City Gas & Electric Co., common 40c 2-10

7% preferred (quar.).: : —_ $1.75 2-10
Slater (N.) (quar.)-'—— $30c 2- 1
Smith Agricultural Chemical, common (irreg.) 25c 2-1

6% preferred (quar.) $1.50 2-1
Solar Manufacturing Corp —

Series A conv. preferred (init'al) 1334C 2-15
Southeastern Greyhound Lines. Inc. (initial) 35c 3- 1
Southern California Edison, com. (quar.)j— 37'Ac 2-15

Holdert,

of Rec.

. 1-18

X:. 1-15
1-20

1-20

. 1-20

1-15

1-31

1-31
1-31

1-20

3- 1

1-20

1-20

1-15

S 1-15

1-15

2- 5

1-15

1-12

2- 1
1-15

1-18

1- 9

1- 9

1-19

1-10

1-16

1-16

1-20

2-15

1-21

2- 7

4- 2

3-15

3-15

2-16
1-20

1-20

1-20

1-11
•- 1-11
2-15
2-15

2- 1

1-25*
1-16

1-15

1-15

: 1-15
1-15

1-15

2-28

2-28

1-19

2-23

3- 9

3- 9
2- 1

1-25

1-18
1-20

1-20

12-15
1-20 A
1-25
1-25

1-20
i 3- 1

1-20

1-20
>> 1-20
A 2-26

A 1-11

1-22

1-24

1-20

3-22

?■' 1-20 ,

1-39
1-15

1-15
V 4-16

4-16

1-10
_ 1-10
1-25

1-25
,

1-10
1-10
1-20
1-17

1-17

1-15

1-21
1-71
1-15

1-22*
1-15

2- 5

2-14

l.-'O

2-10

1-15

12-30

12-30
1-20

1-19*

1-19*

2- 1

3-10
3-10

2- 7

1-19

1-18

1-19

1-10

1-18

1-18
-12-29
1-25

1-25

1-31

1-31
1-31

3-12

1-13

12-29
1-15

1-30

1-30

1-10

1-22

1-22

; " ' .
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Per When Holders

■/ft Name of Company Share Payable of Pea.

Southern Canada Power Co., Ltd.—
Common (quar.)—__ ' }20c 2-15 1-19

Southern Indiana Gas & Elec.— 7 ft'.ft
- 4.8 % preferred (quar.)—_i__$1.20 2- 1 1-15
Sovereign Investors, Inc. „ 10c 2-20 1-31
Sparks-Withington Co., common— ■„_■——/ 10c 2-15 2- 5
6% conVj preferred iquar.) ft _ $1.50 3-15 3- 5

Spencer Kellogg & Sons, Inc. 45c 3-10 2-17
Spiegel, Inc., $4.50 preferred (quar.)—_ $1.12% 3-15 3- 1
Squibb (E. R.) & Sons, $5 pfd. A (quar.;_— $1.25 2- 1 1-15
$4.25 preferred B (quar,) . . $1.0614 2- 1 1-15 ■

Standard Brands. Inc., $4.50 pfd. (quar.)— $1.12Va 3-15 3- 1
Standard Chemical Co., Ltd. (interim)—— $50c 3- 1 1-31
Standard Dredging Corp., $1.(30 pfd, (quar.) 40c 3- 1 2-17
Standard Stoker Co. (irregular) 50c 3- 1 ft/ 2-15
Standard Wholesale Phosphate & Acid Works 60c 3-14 3- 5
Stanley Works, 5 % preferred (quar.) 31 Vic. . 2-15 2- 1
Steel Co. of Canada, common (quar.)— t75c 2- 1 1-8

7% preferred (quar.)— —. —..." $75c 2- 11- 8
Stein (A.) & Co. (quar.) , _ __ 25c 2-15 1-30
Sterling, Inc., $1.50 preferred (quar,)——— 37%c 2- 1 1-24
Stix B.ier & Fuller Co., common- — 25c 1-30 ' 1-16
Stokely-Van Camp, 5% prior pfd. (quar.).._ . 25c 4- 2 3-24
Stott Briqueti Co., $2 preferred (quar.) 50c 2-1 1-20
Stouffer Corp., class B ft— ." 25c 1-31 1-20
Strawbridge & Clothier,' 6% pfd. A (quar.)_ $1.50 3- 1 2-10
Suburoan Electric Securities—

$4 2nd preferred (accum.)____ $1 2-1 1-15
Sun Oil, 4J/2% preferred A (quar.) $1.121/2 2-1 1-10
Swift & Co. (quar.)..—-— 40c 4-1 3-1
Special _ __ ft —_ 30c 3-1 2-1

Tacony-Palmyra Bridge Co., 5% pfd. iquar.) $1.25 2- 1 12-18
Teck-Hughes Gold Mines, Ltd. (interim)---. 15c 2-1 12-28
Telautograph Corp. 10c 3- 2 2-19
Texas Gulf Sulphur (quar.)--_— ——_ 50c 3-15 2-15
Texas Power & Light, 7% pfd. (quar.)— $1.75 2- 1 1-10

$0 prexeivea (quar.) - .— $1.50 2- 1 1-10
Textron, Inc., $2.50 prior preferred (quar.) 62l/2c 2- 1 1-16
Thatcher Manufacturing, $3.60 pfd. (quar.) 90c 7 2-15 1-31
Toburn Gold Mines, Ltd. (quar.)—. ; +lc 2-22 1-22
Toledo Edison Oo., 7Vff (monthly)58V3C / 2- 1 1-20

6% preferred (monthly) ft__ 50c 2- 1 1-20
5% preferred (monthly) - ^ 41^0 2-1 1-20

Trade Bank & Trust Co. (N. Y.) (stock
tiiv.) 1/14 of a share for each share held 2-20 2-1

Trane Company, common (increased)— ___ 20c 2-15 2- 1
$6 1st preferred (quar.)_ • $1.50 3- 1 ,'2-20

Transamerica Corp. (s-a)__u,—— 25c 1-31 , 1-15
Special— —... ft 30c 1-31 1-15

Troy & Bennington RE. (s-ai—$5 2-2 1-20
Tung-Sol Lamp Works. Inc.. 80c pref. (quar.) 20c 2-1 1-15
Union Elec. Co. of Missouri, $5 pfd. (quar.) $1.25 2-15 1-31
$4.50 preferred (quar.) _____ $1.12Va 2-15 1-31

Union Oil Co, of California (quar.)_ 25c 2-10 1-10
United Cigar-Whelan Stores— -

$1.25 preferred (quar.) „ ' 31c 2- 1 1-15
$5 preferred (accum.)—— _„_.• $1.25 2- 1 1-15

United Corporation, $3 preferred (accum.;.— $1.75 2-14 2- 2
United Corporations, Ltd.—

$1.30 class-A (quar.)——__ft_ftft—„_,ft__/ ,438c 2-15 1-15
United Drill & Tool Corp., 60c CI. A (quar.) 15c 2-1 1-16
Class B _ 7 ' 10c 2-1 1-16

United Drug Co., 4%% preferred (quar.)— $1.18% 2- 1 1-15
United Gas Corporation (initial) 15c 1-31 ,/,/ 1- 9
United Gas Improvement (initial) __________ 35c 2-28 1-31
United Light & Railways Co. (Del.)— -

6% prior preferred (monthly)™ __ 50c 2-1 1-15
6% prior preferred (monthly) 50c 3-1 2-15
6% prior preferred (monthly) 50c 4- 2 3-15
6.36 (V prior preferred (monthly)—— 53c 2-1 1-15
6.36ft prior preferred (monthly) 53c 3-1 2-15
6.36ft prior preferred (monthly)_____ 53c 4-2 3-15
7ft pribr preferred (monthly)___________ 58V30 2-1 1-15
7ft prior preferred (monthly) ./.. 58Vbc 3- 1 2-15
7ft prior preferred (monthly) 58Vbc 4-2 3-15

United Merchants & Manufacturers— -

5ft preferred (quar.)—, ft—_ $1.25 . 4- 2 3-16
5ft preferred (quar.) — $1.25 7- 2 6-16

United New Jersey RR. & Terminal Co. (quar.) 7 $2.50 4-10 3-23
U. S. Casualty Co.—
v 4%, non-cum,class A .— 50c 3-15 2-10
7 4% non-cum. class A— ■ • 50c 6-15 5-10
4ft non-cum. class A

,— 50c 9-15 8-10
U. S. Fire Insurance (quar.) 50c 2-1 1-20
U. S. Hoffman Machinery—

- 5V2ft convertible preferred (quar.)— 68%c 2- 1 > 1-19
U. S. Industrial Chemical (quar.)————_ 25c 2- l 1-15*
Extra ft-— 25c' 2-1 1-15*

U. S. Pipe & Foundry (quar.) 40c 3-20 2-28*
Quarterly _— ,_ ——40c 6-20 5-31°
Quarterly —. __ 40c 9-20 , 8-31*

. Quarterly 40c 12-20 11-30*
U. S. Sugar. $5 preferred (quar.) - $1.25 4-16 4-2
$5 preferred (quar.)_— — $1.25 7-16 7-2
6.4 ft preferred A (quar.) ________________ 40c 3-12 2-26
6.4ft preferred A (quar.) ________________ 40c 6-11 5-26

Universal Leaf Tobacco Co., com. (quar.)._ - $1 -- 2- 1 1-17
Universal Pictures Co., Inc.^ 50c 1-31 1-17
Universal Winding - $2 3-15 2-24
Utah Radio Products, common. 10c 1-30 7 1-20
Common - ————- 10c 4-30 4-20

Van Raalte Co., 7ft 1st pfd. (quar.)_____^_ , $1.75 3- 1 2-15
Vertientes-Camaguey Sugar Co. of Cuba— '
Irregular •—____.— __ft. 50c 2-1 1-15

Virginian Railway CO.—
6ft preferred (quar.) : 37'/ac 2-1 1-15
6ft preferred (quar.)____________________ 37V2c 5- 1 4-16
6ft- preferred (quar.)—— 37y2c 8-1 7-16

Vulcan Detinning Co., common $1.50 3-20 3-10
7ft preferred (auar.t— _ $1.75 4-20 4-10

Walker (Hiram) Gooderham & Worts, Ltd.—
Common (quar.i ____________ $1 3-15 2-16
$1 preferred (quar.i— / 25c 3-15 2-16

Warren Brothers Co., class A (quar.) 33%c 2-1 1-18
Class B tquar. :— 62VaC 2-1 1-18

Washington Gas Light Co., com. (quar.)— 37%c 2-1 1-15
$4Va preferred (quar.)— — $1.12% 2-11 1-15
$5 preferred (quai.)_ .—:—— $1.25 2-10 1-25

Washington Ry. & Elec.. 5ft preferred (s-a) $2.50 6- 1 5-15
bfy preferred (quar.)———ft——____—, $1.25 3- 1 2-15
5ft preferred (quar.) ______ $1.25 6- 1 5-15

Weill (Raphael) & Co. (annual) ft ft—ft $3 1-29 1-22
Extra ™ —-—ft— $9 1-29 1-22

Wellman Engineering Co.__, "" 10c 3- 1 2-14
Extra — —. 5c 3- 1 2-14

West Penn Electric Co.. 6ft pfd. (quar.)™. $1.50 2-15 1-17
7% preferred (quar.) ; $1.75 2-15 1-17

West Point Mfg. Co. (quar.) ______—■ 75c 2-1 1-18
West Virgin1'a Pulp & Paper Co.— " 7"
4%ft preferred (quar.i— ft; $1.12% 2-15 2-1

Westchester Fire Insurance (quar.) 30c 2- 1 1-16
. Extra • 10c 2-1 1-16

Western Department Stores— '
6ft convertible preferred (quar.) 37'/2C 2- 1 1-20

Western Tablet & Stationery Corp.— •

5ft preferred (quar.)_________t.-______ $1.25 4- 2 r 3-22
Westvaco Chlorine Products—
$4.50 preferred (quar. $1.125/2 2- 1 1-10

Wheeling & Lake Erie Ry. Co., common_____ 75c 1-28 12-26
5V2ft conv, preferred (quar.)__—_______ $1.37Va 2-1 1-25
4ft prior lien (auar.)'—— . $1 2-1 1-25

White Sewing Machine Corp.—
$4 converitble preference (accum.; 50c ,2-1 1-20
$2 prior preference (quar.)_ —_—.» • 50c 2-1 , 1-20

Wilson & Co., $6 preferred (qui»?.)^—■ $1.50 2- 1 1-15
Wilson Line. 5ft 1st preferred <s-a)_^__—_ 'v- $2,50 2-15 ■ 2- 1
Winters & Crsmpton Corp.— . ft ,../ - t

75c conv. preferred (quar, —_ . 183,ic 2-15 1-27 ;

Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

'ft/ft 7 ^ :'y JAN. 19, 1945 TO JAN. 25, 1945, INCLUSIVE ' ./V ' ' '

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso—
Official™__-__—
Free

Australia, pound
Brazil, cruzeiro-
Official
Free_.

Canada, dollar—
Official

Free

Colombia, peso
England, pound sterling
India (British), rupee—.
Mexico, peso—
Newfoundland, dollar-
Official———————

Free—.—-—-——
New Zealand, pound——
Union of South Africa/pound.
Uruguay, peso-
Controlled—-—
Noncontrolled—

Jan.19 Jan.20 Jan. 22 Jan.23 Jan.24
.. , $
.297733* -

.251247*
3.228000

Jan.25
, • • $

• .297733*

.251247*

-3.228000

.291133*

.251247*
3.228000

.297733* '

.251247*
3.228000

.297733*

.251247*
3.228000

.297733*

.251247*
3.228C00

.060602* .

.051803*

.060602*

.051803*

.060602*

.051803*
.060602* -

.051803*

.060602*
- .051803*

.060602*

.051803*

.909090

.902767

.571400*

4.035000
.301215

.205820

.909090

.902500

.571400*

4.035000
.301215

.205820

.909090.

.902500

.571400*

4.035000

.301215

.205820

.909090

.902031

.571400*

4.035000
.301215 -

.205820

.909090

.901875

.571400*

4.035000
.301215

.205820

.909090

.901875

.571400*

4.035000

.301215

.205820

.909090
.900208

3.244203
3.980000

.909090 7

.900000
3.244203

3.980000

.909090

.900000

ft 3.244203
3.980000

- .909090
.899583

3.244203
3.980000

.909090

.899375

3.244203
3.980000

.909090

.899375

3.244203

3.980000

.658300*

.541966*
.658300*
.541966*

.658300*

.541966*
.658300*
.541966*

.658300*
.541966*

.658300*

.541966*

•Nominal rate.

per When Holders
Name of Company Share Payable ofRec.

Wisconsin Electric Power Co.—
6ft® preferred (1897 series) iquar.) ■ $1.50 1-31 1-15

Wisconsin National Life Insurance Co. (s-a) 30c 2-1 1-19
Extra. • 1

. — 20c 2- 1 1-19
Wisconsin Public Service, 5ft pfd. (quar.)— $1.25 2- 1 1-15
Wood (Alexander & James)— •

7ft 1st preferred (accuwa-.. J$1.75 2- 1 1-15
Woodall Industries, Inc.— — 15c 3-15 2-28
Woolworth (F. W.) & Co. (quar.)__l_ 40c 3- 1 2-10
Worthington Pump & Machinery, common— 37y2c 3-20 3-7
4V2ft prior preferred (quar.)_________— $1.12Vs 3-15 3-5
4'/aft conv. prior preferred (quar.)—_— $1.12'/a.ft; 3-15 3- 5

Wrigley (Win.), Jr., Co., common ______ 50c 2- 1 1-20
Common— 50c 4-2 3-20

Wurlitzer (Rudolph) Co. 25c 3- 1 2-17
Wyandote Worsted Co — 20c 1-31 1-15
Young (Thomas) Orchids (irregular)——.— $1.50 2- 7 1-26
Yuba Consolidatd Gold Fields (quar.)_— , 5c 2-1 1-10
Zeller's Ltd., common (quar.)— — f20c ft- 2- 1 1-15

Extra 120c 2-1 1-15
6ft preferred (quar.) , $37V2C 2-1 1-15

xLess 30ft Jamaica income tax.
•Transfer books not closed for this dividend. •

tPayable in U. S. funds, less 15 ft Canadian non-residents' tax.
fPayable in Canadian funds, tax deductible at the source. Non¬

resident tax, 15ft; resident tax. 7ft. a Less British income tax.

General Corporation and
Investment Hews
(Continued from page 468)

United Air Lines, Inc.—To Reduce Fares Further—
W. A. Patterson, President, on Jam 16 announced that United had

filed a new tariff calling for loft reduction in passenger fares and an
additional 5ft reduction on round trip tickets, government travel, and
to holders of Volume Travel Plan cards.
United Air Lines will oppose the recent Civil Aeronautics Board show-

cause order proposing to cut mail pay of United and three other major
carriers from 60 cents to 32 cents a ton mile, contending that the most
benefit to the public will result in the substantial 1 eduction in pas¬

senger fares such as United will put in,—V. 161, p. 49; V. 160,
pp. 2795, 2190.

United Cigar-Whelan Stores Corp.—Change in Stock
7ft The directors have approved a plan whereby present common stock¬
holders would exchange three shares of present 10-cent par stock for
one share of new 30-cent par stock. The authorization would be fixed
at 3,000,000 shares of the new common stock. 'ft- 7;-'Vft-ft-
The present authorization is for 6,000,000 common shares, of which

5,709,924 shares were outstanding at last report.
A special meeting of common stockholders will be called, probably

in April, to vote on the plan, details of Which are to be included in
the annual report for 1944, company said.
Application will be made to New York Stock Exchange to list the

new common stock if the plan is approved by stockholders, it was
announced. The new prior preferred stock being issued in exchange
for the old cumulative $5 preferred on the basis of $2 in cash, plus
five shares of new preferred for each share of old, will be included
in the listing, the company said.
B. A. Tompkins, who is Vice-President, a director and a member

of the executive committee of the Bankers Trust Co., has been added
to the United board of directors,—V. 161, p. 247.

United Corp.—-Exchange Offer Hearing—
The SEC will hear, on Feb. 27, the second exchange offer proposed

by the corporation. The company proposes to offer two shares of
Delaware Power & Light Co. common and $5 in cash for one share
of its own $3 preference stock up to 151,655 shares of such preference
stock. United has outstanding 1,366,522 shares of $3 cumulative
preference stock. At December 31, 1944, accrued and unpaid dividends
on the shares aggregated $9,224,024, or $6.75 per share. United holds
303,311 shares of Delaware Power common representing 26.1ft of
Delaware's outstanding voting securities.
Randolph Phillips petitioned the Commission to reopen the pro¬

ceedings in which the Commission granted United a year's extension
to comply with its Section 11 (B) order to change its capital structure
to one class of stock and to cease to be a holding company.-r—V. 161,
p. 316. ■ .ft/ft77ft'/. . 7 .7--,•/ft ■

United Gas Improvement Co.—To Sell Unit—
The SEC will hold a hearing Feb. 5 on the proposal of the company

to sell to the Philadelphia Electric CO. all the outstanding capital stock
of its subsidiary, Chester County Light & Power Co., for a cash con¬
sideration of $614,881. Philadelphia Electric Co. subsequently proposes
to loan Chester County Light Co^ $280,250 on open book account to
redeem as of June 1, 1945, all Chester's outstanding bonds in the
principal amount of $267,000, at the redemption price of 105 and
accrued interest. This will relieve Delaware Coach Co., also a sub¬
sidiary ol ■U.G.I., of, its guaranty of principal and interest of the
bonds.—V. 161, p. 316.

United States & International Securities Corp.—-An¬
nual Report—
On Dec. 31, 1944, the net assets of corporation had an indicated

value, based on market quotations, of approximately $30,694,295,
which is equivalent to approximately $128 per share of first preferred
stock. ■

During the year dividends of $23 per share were paid on the first
preferred stock. These distributions applied on account of dividend

arrears on the first preferred stock which, after these payments,
amounted to $8.08 per share at Dec. 31, 1944. The dividend payments
of $23 per share aggregated $5,501,600 and were charged to the
special reserve account.

Income Account for Calendar Years
. • 1944 1943 1942

Cash dividends — ft $1,207,404 $1,316,994 $1,274,804
Interest : 54,964 64,485 124,478
Securities received as taxable divs. 2,644 10,940 13,921

Total ____ft—_—____7—_7 ■ $1,265,011 $1,392,419 $1,413,204
Expenses and taxes— 139,258 141,801 ; 143,23]^
Capital stock and other taxes—11,076 14,044 11,776
Prov. for est. Federal income taxes 60,750 66,500 85,000

Balance of income— $1,053,927 $1,170,073 $1,173,197
Prov. for prior years' Federal in¬
come taxes not required___.___—_ 9,724 5,542 ______

Total $1,063,651 $1,175,615 $1,173,197
Net realized loss on investments-— 1,258,516 1,221,153 736,034
Reserves provided in respect of cer¬
tain securities Cr3,522 11,384,836 . —__

Loss, carried to oper. deficit— $191,343 $11,430,375 *$436,263
The approximate appreciation from book value iftft-ftft'ft/'/ft:;-

in the indicated value of securities owned ft.: ft, 7
was: - -/ft v 7/7 / 77/ "ft 7 /-ft "7/ '" • .ft .-.ft 7"

As at Dec. 31, 1943 — .. 837,164
As at Dec. 31, 1944 - — 6,032,840

Change in this item——' $5,195,676
•Profit. 7'/ft ft '-7 7-/ ft 77ft:ft;ft7ft-"'7,7v;./; ftftftft/ft--7 "-77ft ; ft

. .Balance Sheet, Dec. 31, 1941

Assets-ftCash, |l,636,967; securities sold,', but not delivere4, $676;
dividends receivable, interest accrued, etc., -$51,088; securtiies. at cost
(indicated value ^approximately $29,069,564), $23,036,724; total, $24,-
725,455. ft/. 7/7'r://;Vft, v7 •..../ ■ ■ ..ft/; ..ft 77:,^ .//. / .ft"
Liabilities--Reserve for taxes, $64,000; $5 first preferred stofck

(239,200 shares, 110 par), $23,920,000; $5 second preferred > stock
(100,000 shares, no par), $500,000; special reserve, $407,943; common
stock (2,485*543 shares, 110 par), $24,855; operating deficit, $191,343;
total, $24,725,455.—V. 160. p. 2655. • /— 'v 7'!/

.•ft ft / 17;v;.''•;;'7- :.\ 'h 7.- '■ ft . ■ /'• • .' • .7. ■■'•. '■ 1 • !• '7 -'...• 7 - ■ ft-.ft.

■ United States Life Insurance Co.—Gain of 33%—ft
f

The December, 1944, new paid-for'business written by this company
was one of the largest single month's production achievements in its
history of the company, being one-third greater than the paid-for busi¬
ness produced in the same month of 1943, Mr. Mansfield Freeman,
President, announced on Jan. 16.
In reporting the results of the record-breaking December 1944 busi¬

ness, Mr. Freeman, in a preliminary report of the company's operations
for . the past year, added that the net gain of insurance in force was

20%, bringing the total outstanding insurance in force to a new high
of over $121,000,000.—V. 160, p. 2795.

United States Lines Co. (N. J.)—Estimated Earnings—
Calendar Years— 1944 $1943

•Consol. net earns, before taxes (est.)—_ft—_ $2,053,000 $1,912,000
tNet income after taxes (est.) 1,235,000' 1,567,000
Earnings per common share $0.85 $1.11

•After provision for depreciation, interest and other expenses,
tAfter provision for estimated Federal income taxes. $After adjust¬
ments.

Basil Harris, President, on Jan. 14 also announced that the com¬

pany in 1944 has credited to capital surplus the net amount of ap¬

proximately $7,000,000 to adjust ijts books for settlement of its claims
for constructive total loss of the S3 Manhattan and for ihe Govern¬
ment's requisitioning of title to the SS Washington, and to adjust
operating results for periods prior to May 29, 1943, the effective
date of the merger of United States Lines Co. (Nevada) into Interna¬
tional Mercantile Marine Co. and the .change of the surviving New
Jersey corporation's name to United States Lines Co.
As announced by the company last July when reporting operating

results for the first half of the year 1944, a large part of the pro¬
ceeds of the settlement of claims for loss and requisition of/ title of
vessels was paid to the United States Maritime Commission in settle¬
ment of all mortgage notes on vessels owned by the company, and the
balance was used to increase the company's Joint account with the
United States Maritime Commission and will be available for the pur¬
chase or construction of vessels required for future operations.«<—V. 160,
p. 1336.' .7//ft,ft . -/ft

United States Plywood Corp.—Acquisition—
Lawrence Ottinger, Pres., announced Jan. 24 that the co. has

contracted to purchase from Algonquin Corp., Ltd., a subsidiary1 of
the Canadian Bank of Commerce, 44,000 axres of virgin timberlafod,
consisting largely if birch and maple, located in Haliburton Town¬
ship. Province of Ontario.
Mr. Ottinger stated that these timber resources will be employfed

to supplement the raw material requirements of the company's
Algoma, Wis., operation, one of the largest producers of fine hardwood
plywood in the world, now operating entirely on war production.
Mr. Ottinger also announced that to round out its Canadian activi¬

ties and to serve the Canadian as well as export markets. • United
States Playwood has contracted to acquire the business of Hay & Co.,
Ltd., located at Woodstock, Ontario, / J'
The business of Hay & Co., Ltd., was established about 40 years

ago. It operates a large plywood plant at Woodstock as -'well as
several small lumber mills, and has substantial cutting rights on
timber adjacent to the Haliburton tract, which U, S. Plywood is
purchasing. T. L. Hay, President of the firm, will continue his
association with the business.—V; 161, p. 50.

United States Rubber Co.—To Increase Tire Output-
Truck tire production has been increased substantially at this com¬

pany's tire, plants with the adoption of the new 2200 denier rayon

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



"p wum;>»v»)'6Mlfcrv,fcf*r£»iWP!s*KtfPJh V4?f.tL£ftl'<'8l Itf' i1 tfc,r.4WSiRf

508 THE COMMERCIAL. & FINANCIAL CHRONICLE Monday, January 29, 1945

method of construction recently developed by the company, it was re¬
vealed by Dr. Sidney M. Cadwell, director of tire development. The new
scientific principle which consists of using, stronger but fewer plies pro¬
vides stronger and better synthetic tires, and at the same time mate-/
zrially increases production due to the handling of fewer 'component
parts. Y :
"This important development in tire construction enabling a greater

Y production conies at a time when more heavy tires are urgently needed
by the- armed forces," said Dr. Cadwell., ; • ,

'According to Dr. Cadwell, the company's four major tire plants
'

located at Detroit; Chicopee Palls, Mass.; Los Angeles and Eau Claire
Wis., are now in mass production on the new type of tire. A fifth plant
at Indianapolis is producing butyl type synthetic rubber inner tubes for
military transportation. . , v.. , Y :J!'
Besides assuring increased production, the 2200 denier rayon tire

greatly reduces blow-outs and holds recaps better than the old type,;,
he said.- '-Y ■ " Y' Y'-

^ v- ; ..y'v Y'}■ ;V'YY:Y'yY'YY;/ Y-y.Y;

New Development—
A new synthetic rubber latex has been developed and is in produc¬

tion by this company at the Government's synthetic latex plant at
Naugatuck, Conn., according to J. P. Coe, General Manager of the
Naugatuck chemical and synthetic rubber divisions.
"The new latex' is a modification of the butadiene-styrene type of

synthetic rubber," Mr. Coe stated. "Advantages of the new latex are
greater uniformity and more easy handling and shipping. It mixes
well with other ingredients and is therefore very easily compounded
for uniform viscosity and other desired properties."—V. 161, p. 248.

United States Steel Corp.—Gary Expansion Planned—
To Cost $50 Million— .

The corporation is planning to invest not less than $50,000,000 in
post-war improvements on its Gary. Ind., mills, Irving S. Olds, Chair¬
man of the board, is reported to have said on Jan. 13.
It was explained the program includes improvements and additions

to equipment for handling raw materials; wide repairs and improve¬
ments of blast furnaces and machinery; improvements in facilities
making wheels and axles; additions to cold rolled tin plate machinery; h
modernization of facilities to meet increased demands from the auto¬
motive industry and rebuilding and modernizing the bridge and struc¬
tural steel fabricating plant. 1 Y.Y"--

■ These improvements will be undertaken as soon after the war as
conditions permit.- /

1943 Renegotiation Proceedings Completed—
The thirteen steel producing and fabricating subsidiaries of the

corporation, whose war contracts are subject to renegotiation under the
Federal Renegotiation Statute, have been notified by the Navy Price
Adjustment Board, acting for all governmental agencies, that no exces-

4

give profits under these contracts were realized by these companies
r» for tho year 1943, Irving S, Olds, Chairman of the Board, - also re- ,

cently announced. He stated that a similar determination was reached
• a year ago by the Board with respect to the contracts of these same 13
subsidiaries prior to 1943. ;
In the case of the remaining subsidiary subject to renegotiation—

Federal Shipbuilding & Drydock Co.—the renegotiation proceeding for
1943 resulted in a reduction of $4,-500,000-in the selling prices of ships
delivered under its Navy Department contracts during 1943. After
taxes this amounts to a reduction of $816,804 in the reported income
of the parent concern for the year 1943.—V. 160, p. 2655.

• /Universal Camera Corp.—Formal Offering of Pre¬
ferred Stock—Floyd D. Cerf Co., Chicago, made a formal
offering Jan. 18 of a new issue of 50,000 shares of 800
cumulative dividend preferred stock at $10 per share.

• The issue has been oversubscribed.
Proceeds from the financing will be used for general corporate pur¬

poses, one of which will be for expenses in re-tooling when normal
Y peacetime production is resumed. At the present time, the company
is engaged in making various items for the armed forces.
Company's plant and main office are in New York. In peacetime

it manufactures popular-priced still and motion picture cameras, pro-
'

jectors, films, lenses, enlargers, screens, range finders, light meters
and other photographic equipment. V.
Its products are sold in leading retail outlets all over this country,

Canada, and in many foreign countries. In normal times, the Company
has more than 5.000 accounts on its hooks.
Net sales in 1943 were $5,505,162 and net income after all charges

and taxes was $171,236. Capitalization consists of this issue of pre¬
ferred and 300.000 shares of common stock, all of which is out¬
standing.—V. 160, p. 2446.

Universal Cooler Corp.—Earnings—
Quarters Ended Dec. 31— . . ' 1944 1943

Shipments ____ $2,605,061 $4,512,170
Net after charges„.__ ___ 283,028 663,915
Federal taxes ____ 189,000 524,000

pension plan after more than 42 years of service, it was announced
on Jan. 15. On leave of absence for the past four years, Mr. Dietz
has been a top executive in the Government's industrial training
program, now a part of the War Manpower Commission in Wash¬
ington, D. C.—V. 160, p. -2796. > , • , -, , .

Wesson Oil & Snowdrift Co., Inc. (& Subs.)-—Earns.—
Quarters Ended— Yv'Y'YYYvYY/ Dec. 2, '44 Nov. 27, '43 Nov. 28, '42

Net sales -w——■-Y—Y-—-------. $32,369,393 $31,130,745 $32,497,478
{.Operating expenses ^ 31,227,035 • 29,905,225 30,197,334

Operating profit — $1,142,358- $1,225,520" $2,300,144
Other' Income 58,248 88,490 85,774

'

Total income i — $1,200,606 $1,314,010 $2,385,918
Interest _— Y-•; 58,401 37,346 39,339

"Federal and State taxes—•_— 640,000 726,000 1,742,904

Net profit _____ $502,205 $550,664 $603,675
Preferred dividends 292,000 292,000 292,000

Common dividends ___ _ 145,782 145,782 145,782

Surplus ... .. _ _ $64,423 $112,882 $165,893

{Earnings per common share $0.36 $0.44 $0.53

in 1942 to 7.7 cents in 1943 and to 8.8 cents in 1944. - Large overtime
payments, night bonus wages, inexperienced help, and other war-time
labor problems have caused this large increase in labor costs.» Taxes
for,1944 amounted to 2.8 cents on each dollar of sales. Pre-v/ar 1941
taxes took only 1.6 cents per dollar of sales.

Livestock, dairy and poultry products, etc
Wages and plant supervisory salaries_____—
Other plant operating expenses.—
Administrative, sales and oflice salaries-..—
Selling and distribution expenses--..—
All taxes, including provision for income taxes
Earnings, interest, etc,

# of total sales dollar
1944 J 1943

75.6 78.0

Y 8.8 ■YY 7.7

Y'v-Y. Y 5.5 5.1
Y..-Y 2.4 2.3

3.4 Y-Y; 3.0

Y-yYr,,: 2.8 K?-:yYY; 2.2
■ 1.5 ■Y:YY 1.7

100.0 100.0

Net profit .

-V. 160. p.. 1445.

$94,028 $139,915

Wabash Hit.—Requests Bids for $47,000,000 Bonds—
Company Jan. 22 reouested bids for $47,000,000 first mortgage bonds,

Series B, with the view of refinancing its first mortgage 4% bonds,
Series, A, precsntlv outstanding in the amount , of $47,354,300. ,. 1
The request calls for bids on a somewhat different basis than was

prescribed when the company called for bids last October, at which
time -the only bid .received was rejected.- Under the new plan the
bidders are to name the interest rate for the new bonds in multiples
of % of 1% per year, but not to exceed 3##; per year, and if the
latter rate is named the bid price must, be not less than the principal
amount of the bonds plus accrued interest. If the interest rate named
is less than 3,%the bid price must be not less than 98#- of the
principal plus accrued interest. -

Bids are to be submitted at the New York office of the Wabash at
or before noon on Feb. 5 and the completion of the sale is scheduled
for Feb. 13 if a bid is accepted.; The company reserves the right to
reject all bids. . :Y;:Y',Y'-.YyY'YY- YY..Y,,Y'YY :v:'Y. <".•>' ■" YY'Y-
•The proceeds from the sale of the nev bonds, together with treasury

cash, are to be applied to the redemption on April 1, 1.945, of the
eptire issue of the presently outstanding first mortgage bonds, which
were issued in 1942 in connection with the reorganization of Wabash
Ry. Co., predecessor of the present company. - YyY'Y" Y
The new bonds are to be dated Feb. 1. 1945, and will mature, on

Feb. 1, 1971, and would have the benefit of annual sinking fund
payments of Va of 1% of the original principal amount of the
issue,,-amounting to $235,000 per year, and would carry redemption
provisions permitting redemption, for the sinking fund or otherwise.'
as a whole or in part bv dot, at a diminishing premium rate. For the
years '1946 through 1950, the premium for optional redemption would
be,5# and would diminish to 14% in ).970.' The redemption premium
rate for sinking fund purposes would be one-half of the rate fixed
for- other redemptions. : ;
A circular distributed with the invitation for bids points to a reduc¬

tion in the company's debt since January 1, 1942, of $21,880,450.
Operating revenues of the Wabash in 1944 amounted to $94,701,127.
The! circular states that the present bonds were issued, in exchange,
fpr previously issued first mortgage bonds which have been "protected"
through two receiverships. "The presently outstanding first mortgage
bonds," the circular states, "are in reality a continuation of bonds in
existence for many years." V,.
... The company has since filed an application with -the Interstate
Commerce Commission in Washington for authority to issue and sell
the proposed bonds.—V. 161, p. 248.

Washington Gas Light Co.—Meeting Adjourned—
The. company, has announced that its annual meeting scheduled for

Feb. S.will be adjourned to March 26.—V. 161. p. 316.

West Virginia Coal & Coke Corp. (& Subs.)r-Earns.—
Calendar Years— 1944 1943

Net profit after all charges and taxes —J— $1,033,098 $635,405
—V. 161, p. 51.

Western Electric Co., Inc.—Official Resigns—
J. Walter Dietz, Industrial Relations Manager of the company's

manufacturing department, will retire Jan. 31 under the company's

"Includes Federal excess profits taxes. iOn 583,129 shares of com¬
mon stock. {Includes depreciation and amortization.

Consolidated Balance Sheet, Dec. 2, 1944

Assets—Cash in banks and on hand, $5,238,390; U. S. Government
securities, $1,500,000; accounts and notes receivable, less reserves,
$9,233,217; inventories, $46,366,159; loans to ginners and others,
secured, less reserves, $1,691,802; cash surrender value of life insur¬
ance, $44,242; post-war refund of Federal excess profits taxes (esti¬
mated), $224,606; claim for refund of Federal excess profits taxes,
$800,215; "deposits in banks in liquidation, less reserves, $108,772;
investments in and advances to allied and affiliated companies, at cost,
less reserves, $1,209,269; miscellaneous investments, at cost, less re¬
serves, $73,459; land, at cost, $1,423,302; buildings, machinery and
equipment, at cost (after reserves for depreciation of $12,464,084),
$15,458,713; process, patents and trade-marks, net, $105,534; prepaid
expenses and deferred charges, $427,990; total, $83,905,670.

Liabilities—Notes payable to banks, $29,110,000; accounts payable
and accrued liabilities. $7,096,604; common dividend payable Jan. 2,
1945, $145,782; reserve for Federal income and excess profits taxes
and State income taxes, $4,168,813; reserve for post-war adjustments,
$800,000; $4 convertible preferred stock (300,000 shares, no par), $17,-
813.036; common stock (600,000 .shares, no par),. $2,758,750; paid-in
surplus, $3,200,000; capital surplus, $5,805,751; earned surplus, $13,-
733,185; treasury convertible preferred stock (8,000 shares at ccst),
Br$480,840; treasury common stock (16,871 shares at cost), Dr$245,411;
total. $83,905,670.—V. 161, p. 349.

Westinghouse Electric & Mfg. Co.—Halts Production
of Electric Irons—

The company voluntarily stopped production of electric irons for
civilians in its plant at Mansfield, Ohio, on Jan. 8, 1945, in order to
transfer employees to critical war work, the War Production Board
recently announced.
In April of 1944, WPB authorized the production of 157,000 electric

irons in the Mansfield, Ohio, plant. Of that quantity, less than half
had been completed before production was stopped. No electric iron
production quota has been assigned to the plant for 1945.-

New Vice-President of Broadcasting Subsidiary—
Walter E. Benoit has been elected Vice-President of Westinghouse

Radio Stations. Inc, the company's broadcasting subsidiary. He will
take over executive duties for all Westinghouse standard band and
shqrt-wave broadcasting facilities, while continuing as assistant to
the Vice-President of the radio and X-ray divisions. He will main¬
tain headquarters in Baltimore, Md.—V. 161, p. 50,

White Sewing Machine Corp.—Reduces Capital—
The corporation has purchased and retired 518 shares of its pref¬

erence stock, reducing these shares outstanding to 10,517. As a result
of .this transaction the capital of the company was reduced to $2,348,-
500.—V. 160, p. 2656. ^

Willys-Overland Motors, Inc.—Stock Decreased—
The stockholders on Jan. 16 voted in favor of a charter amendment

eliminating all preferred stock and reducing the total authorized stock
to 2,850,000 common shares, of which 2,372,385 are outstanding and
1,827,775 were voted.
"Next to winning of the war,-" Ward M. Canaday, Chairman, said,

"the tremendous ? importance of. solving the labor shortage of the
farmers of the world with equipment that will produce more food
with less manpower is so vital that we think it comes second in im¬
portance only to the war itself., .

"Our'war program has reached a new high in production and in
the urgency of the products made. Our factory te«in has never tmen
so well co-ordinated. Two of our products, the Jeep and the robot
bomb are among the nation's most spectacular war necessities and
the 155 mm. shell is ■ among the most vitally needed of the products
of American ordnance.Because of the tremendous war pressure how¬
ever, our plans, carefully laid for peace, have been pigeon-holed. They
envision a minimum delay in moving, from war to peace production."
For annual report, see V. 161, p. 148, .

:

Wisconsin Central Ry.—Interest Authorized—
By order of the U. S. District Court for the District of Minnesota,

Fourth Division; dated Jan, 13, 1945, E. A. Whitman and Edgar F.
Zeile, Trustees of the oropertv of this company, have been authorized
and directed to' pay the interest coupons matured Jan. 1, 1938 and
July 1, 1938 on 1st gen. mtge, 50-year 4% gold bonds due July 1,
1949; which order contains a provision that, upon surrender of such
coupons and receipt of payment thereof at the face amount, the hold¬
ers of such coupons are barred from any further claim upon or in
connection with or arising out of the possession or ownership of the
coupons so paid. '■:Y.-yYY'.YY'y<...... Y;'/. V/. .Yv.-
In accordance with the provisions of such order, the trustees have

transmitted funds for the payment of such coupons to Agency, Bank
of Montreal, 64 Wall St., New York 5, N. Y.
Such interest is payable on Feb. 5.- ' ,

Asks ICC to Defer Hearings— •- . • (

The trustees have asked the ICC to defer for the present'hearings
on the plan of reorganization which was filed last month by the pro-r
tective committee for the first general mortgage bonds.

'■>YThe trustees told the ICC they believed considerable time and ex¬
pense could be saved if they were given further opportunity to study
the pending plan and to. canvass possibilities of agreement and com¬
promise on all pending controversies. The trustees were directed by .

the reorganization court last month to formulate a plan of their own.
, —V. 161, p. 248. . ; . v . Y: Y'Y Yv Y Y ;j") ;.,Y .".'.Y

Wilson & Co., Inc.—Annual Report—Edward Foss Wil¬
son, President, states: y
Our tctal dollar sales were a little higher than in 1943, and there¬

fore established a new high record. Operating income also was
larger than in 1943. but after income deductions and provision for
greatly -increased income taxes, net earnings were slightly less than
in 1943,. ■

Net earnings of 1.38 cents per dollar of sales in 1944 were slightly
over the average of 1,36 cents for the previous 10 years, and about
the same as in 1943. These net earnings are the total earnings of all
of the company's business, including all foreign companies., soaps,
gelatine, insulation, pharmaceutical products, sports equipment, dairy"
and poultry operations, and other operations, in addition to the
earnings of the meat business. ,

Producers always receive a large share of the consumer meat dollar.
In 1944 a larger part of the money spent for meat products went; to
producers than-for any other major class of food. Nearly 76 cents
out of each dollar of our sales was paid for livestock, dairy and
poultry products and other raw materials in 1944. This proport:on
has not changed much from year to year, but was a little smaller
last year than in 1942 and 1943 because the share for operating
expenses and taxes was considerably increased. Wages and plant
supervisory salaries per dollar of sales have increased from 6.7 cents

Total

Renegotiation settlements have been made with the Quartermaster
General on war contracts for a net amount of $41,496, covering the
years 1942 and 1943. Provision has been made for a possible renegotia¬
tion payment for 1944.

Consolidated Income Account

(Including domestic and foreign subsidiaries)
Years Ended— Oct. 28, '44 Oct. 30, '43 Oct. 31, '42 Nov. 1, '41

'

1
' $ $ $ $

Sales &oper. revenues 532,561,322 532,430,127 517,315,023 371,934,184
Cost of sales & oper.

exps.. incl. inbd. fght. 477,143,000 481,739,294 463,408,081 324,189,174
Selling., gen. & admin.
expenses 1 30,636,201 28,130,156 32,980,811

Depreciation 1,961,797 1,880,467 1,904,169
Taxes, other than inc.- 3,247,305 3,044,853 3,245,376

31,934,278
1,753,415
2,869,905

Operating income
Other income

19,573,019 7,635,956 15,776,586 11,187,412
687,787 284,398 312,409 192,623

Total income
Int. & amort, on fund.
deot

Other interest
Premium on debt_,-_
Miscell, deductions ___

Prov. for U. S. & for¬

eign inc. & excess
profits taxes^____Y__

Minority int. in net inc.
of subsidiaries

20,260,806 17,920,354 16,088,995 11,380,035

619,911
287.293

9,198

162,143

777,304
289,393
738,900
44,966

835,173
349,353

~8~715

897.713
215.077

49,435

{11,750,000 *8,600,000 7,500,000 / 3,085,762

78.470 66.609 76,245 84,737

Net earnings * 7,353,791 7,403,182 7,319,508 7,047,306
Prev. earned surplus___ 27,119,243 21,655,063 16,549,314 12,906.477

Tctal

{Excess of cost

Divs. on $6 cum. pfd.
Leaseholds, London. Eng.
Adjust, prior years____

34,473,034

Y 2,908,512

Y 34*3 ,114

29,058,245

1,939,002

23,868,823
20,040

1,938,990
254,728

19,953,783
11,250

3.393.219

Earn. surp. end of yr. 31,221,408 27.119,243 21,655,063 16.549,314
Earns, per com. share. .r Y $2.71 $2.73 $2.68 $2.55
"After deducting estimated debt retirement credit of $700,000. ' tOver

face value of bonds and debentures purchased for sinking fund.
{After deducting estimated post-war excess profits tax refund of
$295,000 and debt retirement credit of $720,000. V

Consolidated Balance Sheet, Oct. 28, 1944 -'Y' -, • i, <. ' • ,,t

Assets—Cash, $.15,087,101; accounts receivable, trade (including
amounts due from U. S. Government agencies) ' (after reserve for
doubtful accounts of $199,529), $19,714,595; other accounts receivable,
$907,449; inventories, $36,921,206; advance to affiliated company not
consolidated (covered by net current assets), $210,000; miscellaneous
investments (at cost, less reserve), $735,777; refund of Federal taxes
due from U. S. Government arising from replacement of "last-in, first-
out" inventories, $1,610,243; post-war excess profits tax refund credit,
$295,000; small tools andY equipment, long-term receivables, etc.,
$593,754; property, plant and equipment, etc. (after reserves for
depreciation of $24,533,018), $33,603,186; leaseholds, less reserve for
amortization. $247,109; properties held for sale, at estimated realizable
values, $495,603; prepaid insurance, etc.. $487,663; unamortized debt
discount and expense, $363,560; total, $121,450,581. ''- •

Liabilities—Notes payable to banks, $12,929,073; accounts payable,
including payrolls, interest, etc., $8,065,217; accrued general and
social security taxes, $1,360,311; reserve for U. S. and foreign income
taxes (after U. S. Treasury tax notes plus accrued interest, $15,123,-
606), $1,568,298; dividends payable Nov. 1, 1944, $484,754; obligations
maturing within one year, $1,156,850;* credit in respect of Federal
subsidies applicable to inventories valued at cost on basis of "last-in,
Yfirst-outYY/$494,666; first;mortgag^; bonds, 3 # series due AprilYli, 195k
(after deducting sinking fund payment due April 1, 1945, of $1,150,-
000), $17,706,000; other obligations; due after one year, $68,500;
reserves foy,/replacement -of.;/.basie;jY^asfc-ih,r 'Tifsfc-^utY>-;.toVetltdrieSv;
$1,325,000; reserve for contingencies, $3,150,000; minority stockholders'
equity in subsidiaries consolidated, $1,066,704; $6 cumulative preferred
stock (324,783 shares, no par), $22,724,800; common stock .(2,001,163
shares. no par), $18,400,855'. earned surplus, $31,221,408; treasury
stock at cost (3,025 shares of $0 cumulative preferred stock. $271,727,:
and 13 shares of common stock, $128), Dr$271,855; total, $121,450,581.
—V. 160, p. 873.

Woodall Industries, Inc.—-Earnings—
Income Statement for Quarter Ended Nov. 39, J94 4

Net sales (including billable costs and fees on C.P.F.F,

7'':-

Y contracts)

Other;income

.. Gross Income.
Cost of products sold (including costs incurred on C.P.F.F.

Administrative and general expehsesYl;^Yl.c,Y_YY^YC-w--YYY,;
'•
Interest • expense
Provision for post-war reconversion of plants : ;
Federal normal income tax and surtax_____.
Federal excess profits,
Less post-war refund of excess profits tax

Previous earned surplus I_
Adjustments applicable to prior periods •

Gross earned surplus
Cash dividends

.r Balance at Nov. 30.
Earnings : per share

Comparative Condensed Balance Sheet
Assets-— Nov. 30,'44

Cash on hand and on deposit™ $2,391,359
U. S. war savings bcnds_____v__Y__:___u____l,_ 58.510
Accounts receivable (less reserve)..__YY^™____ 3,678,110
Inventories :' 962,820
Cash surrender value of life insurance : 91,036
Post-war refund of excess profits tax (est.)___ , V 186,900
Property, plant and equipment (net)__________ 638,614

Deferred chatges ... ; ! 68,350
Other assets ' 14,463

. -

Total .___

Liabilities

Notes payable (V lcan)_____YY_____'___—___Y ^2,500,000
Accounts payable and accruals A 2,666,387
Federal taxes on income (est. 626.043
Reserve for post-war reconversion of plants— 180.000
Capital stock (par $2 ——; 600.000
Capital surplus — Y' 137,543
Earned surplus y — 1,380,190

$5,279,328
12,688

$5,292,016

4,524,154
' 258,926
16.969

30,000
31,560
362,040

Cr36,20O

$104,567
1,303,281

YY 17,342

$1,425,190
45,000

$1,380,190
$0.35

Aug. 31, '44
$1,682,75?

58,408

4,340,675
1,344,240

9i,036
150,700
656,323

'
'

1

95,086
'

8,122

$8,090,163 $8,427,357

$2,500,000
2,608,392
l,128,m
150,000
600.000

137,543
1,303,281

■ Total1 $8,090,163 $8,427,357

Note—Company- has borrowed $2,500,00n under a V loan agreement,
which provides a total bank credit of $3,500,000.—V. 161, p. 51,
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State and City Department

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Bessemer, Ala.
Bond Offering—It is stated by

Mayor Jap Bryant that he will
offer for sale at public auction on
Jan. 30, at 2 p. m., an issue of $1,~
150,000 first mortgage water rev¬
enue bonds. Denom. $1,000. Dated
Jan. 1, 1945. Due on Jan. 1 as fol¬
lows: $24,000 in 1946, $25,000 in
1947, $26,000 in 1948 and 1949,
$28,000 in 1950 to 1952, $30,000 in
1953 and 1954, $32,000 in 1955 and
1956, $33,000 in 1957, $34,000 in
1958, $35,000 in 1959 and 1960,
$37,000 in 1961, $38,000 in 1962,
$39,000 in 1963, $40,000 in 1964,
$42,000 in 1965 and 1966, $44,000
in 1967, $45,000 in 1968, $46,000 in
1969, $48,000 in 1970 and 1971,
$51,000 in 1972 and 1973, $54,000
in 1974, and $79,000 in 1975.
The bonds maturing in 1961
and subsequent thereto shall be
subject to redemption at the op¬
tion of the City on any interest
payment date, in whole or in part,
in the inverse order of their num¬
bers, after 30 days' notice pub¬
lished one time in a newspaper

published in Birmingham, and one
time in a newspaper or financial
journal published in the City of
New York, at par plus accrued
interest to the redemption date
and the following premiums of
par: 3% if the redemption date be
on or prior to Jan. 1, 1950; 2% if
the redemption date be subse¬
quent to Jan. 1, 1950, and on or
prior to Jan. 1, 1955, and 1% if
the redemption date be subse¬
quent to Jan. 1, 1955. Any such
redemption on or prior to Jan. 1,
1960, may be effected solely with
surplus revenues available for
that purpose derived from the op¬
eration of said system, but any
such redemption after Jan. 1,1960,
may be made with revenues of the
City derived from any source.
The bidders are invited to

specify in their bids the rate or
rates of interest which the bonds
will bear, which shall not exceed
2.85% per annum during any part
of the period prior to their ma¬
turity, but no interest rate will be
permissable other than in multi¬
ples of .05% per annum. Not more
than three different interest rates
will be permissible in any one
bid, nor shall more than one in¬
terest rate be used in a single
year's maturities. No bid will be
permitted for less than the entire
issue of the bonds or for less than
par. All bids must include ac¬
crued interest to the date of de¬
livery of the bonds. In determin¬
ing the highest bidder, the lowest
net interest cost-to the City as
shown in standard bond value ta¬
bles shall govern. The right is re¬
served by the City to reject any
and all bids.
The bonds will be payable solely

out of revenues derived from the
operation by the . City of the
water works system now owned
by Alabama Water Service Com¬
pany and serving the City and
the Towns of Brighton and Lips¬
comb and the territories contigu¬
ous to each thereof, the purchase
of which by the City is to be con¬
summated simultaneously with the
delivery of the bonds. The bopds|
will be secured by a closed first
mortgage and deed of trust cov¬
ering said system including all
future extensions thereof and ad¬
ditions thereto, under which
mortgage the First National Bank
of Birmingham will be trustee.
The bonds will be delivered to the
successful bidder at the office of
the trustee in Birmingham, as
soon as the bonds may be pre¬

pared and the purchase of said
system may be consumated. The
City will furnish to the purchaser
the opinion of Bradley, Baldwin,
All & White, Esqs., of Birming¬
ham, approving the validity of the

bonds, the validity of the City's
title to said system, and the valid¬
ity of said mortgage and deed of
trust as security for the bonds,
and the opinion of Chapman &
Cutler, of Chicago, approving the
validity of the bonds. Each bidder
must deposit with the City Clerk
before bidding a certified check
or checks for $23,000 payable to
the order of the City as evidence
of good faith. /-T:,v vT^TTT'T

ARIZONA

Holbrook, Ariz.
Bond Call—It is reported that

the Town Treasurer is calling for
payment on March 1, 414% elec¬
tric light and power revenue, Se¬
ries Sept. 1, 1942 bonds, numbered
from 5 to 94, at their par value,
plus a premium of 414%, plus ac¬
crued interest. Denom. $1,000.
Bonds are payable at the Treas¬
urer's office; interest ceases on
date called.

CALIFORNIA

California Toll Bridge Authority
(P. O. San Francisco), Calif.
Bond Redemption Notice—The

fiscal agent of the above Author¬
ity, the San Francisco Bank, calls
for payment on March 1, San
Francisco-Oakland Bay Toll
Bridge 4% Serial Revenue and
Series Sinking Fund Revenue cou¬

pon and registered bonds.
Said bonds, issued under reso¬

lution of the Authority adopted
April 21, 1938, as amended (sub¬
ject only to the exception herein¬
after mentioned), will be re¬
deemed as a whole on said re¬

demption date at 105% of the
principal amount plus accrued in¬
terest thereon. The bonds of said
authorized issue excepted from
this notice of redemption are

$660,000 principal amount of 4%
Serial Revenue bonds, which, by
their terms, mature March 1, 1945.
Said bonds hereby called for re¬

demption must be surrendered
on said redemption date (with, in
the case of coupon bonds, all in¬
terest coupons maturing on Mar.
1, 1945 and subsequent to said re¬

demption date) at the principal
office of the paying agent, Bank
of America National Trust and

Savings Association, City and
County of San Francisco, State of
California, or at the option of the
respective holders thereof at the
office of the collection agent, the
Chase National Bank of the City
of New York, for redemption at
said redemption price. Bondhold¬
ers are requested (for the con¬
venience of the Authority) to
leave the March 1, 1945 coupons

physically attached to coupon
bonds surrendered for payment,
or, if such coupons have been pre¬

viously detached, to forward both
such coupons and bonds to the
same office for payment. Pay¬
ment of registered bonds or cou¬

pon bonds registered as to prin¬
cipal otherwise than as to bearer
will be made only in the name of
the registered owner unless such
bonds are accompanied by duly
and properly executed instru¬
ments of transfer and accordingly
such bonds, when transmitted
through banking channels for col¬
lection, should be accompanied by
properly executed instruments of
transfer.

Interest on all said bonds here¬

by called for redemption shall
cease to accrue after the above

designated redemption date.

Los Angeles County, Redondo Sch.
Dist. (P. O. Los Angeles), Calif.
Bond Offering Authorized—The

Board of Supervisors is said to
have authorized the offering of
$125,000 construction bonds, ap¬
proved by the voters back in
September, 1938. -

Redondo Beach City School District
(P. O. Los Angeles), Los
Angeles County, Calif.

Bond Offering—J. F. Moroney,
County Clerk, will receive sealed
bids until 10 a.m. on Jan. 30 for
the purchase of $125,000 not to
exceed 5% interest school bonds.
Dated Feb. 1, 1945. Denomination
$1,000. Due Feb. 1, as follows: $5,-
000 from 1947 to 1950 inclusive,
and $7,000 from 1951 to 1965 in¬
clusive. Principal and interest
(F-A) payable at the County
Treasury. A certified check for
3% of the bonds bid for, payable
to order of the Chairman of Board
of County Supervisers, is re¬
quired.

San Diego County, Chula Vista
Union Sch. Dist. (P. O. San Diego)
TTTT-TT^, California . /T:vTTt':'
Bond Offering—It is stated by

M. Nasland, Clerk of the Board of
Supervisors, that he will receive
sealed bids until 10:30 a.m. on

Feb. 26 for the purchase of $200,-
000 school bonds. Interest rate is
not to exceed 5%, payable A—O.
Dated April 1, ,1945. Due, $10,000
from April 1, 1946, to 1865, inclu¬
sive. These bonds were approved
by the voters at the general elec¬
tion last November. ♦

FLORIDA

Belle Glade, Fla.
Bond Sale Details—The $200,-

000 3% third series water depart¬
ment bonds sold late in 1944 to J.
R. Durrance Co. of Miami, are
dated Sept. 1, 1944, in $1,000 de¬
nominations and mature Sept. 1,
as follows: $1,000 in 1947 to 1953,
$7,000 in 1954, $8,000 in 1955 to
1961, $9,000 in 1962, and $11,000
in 1963 to 1973. Principal and in¬
terest payable at the Town Treas¬
urer's office. Said bonds have
been validated by the Circuit
Court in and for the 15th Judicial
Circuit of the State and carry the
approving legal opinion of Cald¬
well, Marshall, Trimble & Mit¬
chell, of New York. The bonds
are payable from both unlimited
ad valorem taxes and revenues

from the water plant.

ILLINOIS

Burnt Prairie Community High Sch.
Dist. No. 299 (P. O. Burnt

Prairie), III.
Bond Election Contest Dis¬

missed—It is stated by Floyd Pol¬
lard, Clerk of the Board of Edu¬
cation, that the suit contesting the
election last Nov. 4, at which the
$42,500 construction and site pur¬
chase bonds were approved, has
been dismissed by Judge W. J.
Hill of the White County Circuit
Court. , '• , '

Chicago, 111.
School Board Sells Warrants—

The Board of Education on Jan.
17 approved the sale of a total of
$44,685,000 of tax anticipation
warrants to a group of six Chi¬
cago banks and to Hickey & Com¬
pany, Chicago.
The largest block of the war¬

rants, $39,000,000 of 1945 educa¬
tion fund taxes notes, were sold to
bear coupon rates from 1%% to
1% %, for an average interest cost
of 1.33% to the issuer.
The banking group consisted of

The First National Bank of Chi¬

cago, The Continental Illinois Na¬
tional Bank & Trust Company,
The Northern Trust Company,
Harris Trust and Savings Bank,
The City National Bank and Trust
Company, and the American Na¬
tional Bank and Trust Company.
The proceeds from the sale will be
used as needed during the year to
meet payrolls for teachers and
other employees.
The following tax anticipation

warrants sold to Hickey & Com¬
pany were also approved by the
board: $4,650,000 for the building
fund, $585,000 for the free text

book fund, and $450,000 for the
school playground fund. These
warrants were issued to bear

1%% coupon rate, and a price of
par was paid for each block.
James B. McCahey, President,

said that this would be the only
financing of the Board of Educa¬
tion for 1945.

Cook County School District No. 64
(P. O. Park Ridge), III.

v Bond Call— District Treasurer.
Fred A. Lessing calls for payment
on March 1, 1945 Refunding bonds
Nos. 201 to 211, 225 to 238, 252 to
266, 281 to 300, 320 to 339, 359 to
378, 398 to 417, and 437 to 461,
4V2%; Nos. 212 to 221, 239 to 248,
267 to 276, 301 to 315, 340 to 354,
379 to 393, 418 to 432, 462 to 476,
481 to 520, 526 to 565, and 571 to
610, 41/2%; Nos. 222 to 224, 249 to
251, 277 to 280, 316 to 319, 355 to
358, 394 to 397, 433 to 436, 477 to
480, 521 to 525, and 566 to 570,
4%%; aggregating $410,000.
Dated March 1,1935. Denomina¬

tion $1,000. Due March 1, 1954.
Payment of the principal amount
together with interest accruing
thereon to March 1, 1945, will be
made on presentation of said
bonds to the First National Bank
of Chicago. Said bonds must be
presented in negotiable form and
have attached March 1, 1945, and
subsequent coupo ns. Interest
ceases on date called.

Pulaski, Massac and Johnson
Counties, Community High Sch.
Dist. No. 38 (P. O. Karnak), III.
Bond Legality Approved— A

$28,000 issue of 3Y^% school site
and building bonds is said to have
been approved as to legality by
Charles & Trauernicht of St.

Louis, Mo. Dated Dec. 1, 1944.

Salem, III.

j Bonds Authorized— The City
■j Council is said to have passed an
ordinance calling for the issuance
of $150,000 municipal light plant
refunding bonds.

Urhana and Champaign Sanitary
District (P. O. Urbana), Illinois
Bond Election Authorized—It is

reported that an ordinance has
been passed that will now enable
the Board of Trustees to fix a

date for a referendum on $70,000
sewage treatment plant bonds,

i INDIANA I

East Chicago, Indiana
Warrant Offering—Albert P.

Lesniak, City Controller, will re¬
ceive sealed bids until 2 p.m. on
Feb. 6 for the purchase of $200,000
not to exceed iy4% interest time
warrants. Dated Feb. 14, 1945.
Due on or before Dec., 31, 1945.
Payable at the First National
Bank in East Chicago. The City
shall reserve the right to pay and
remit any portion of said war¬
rants before the date of maturity
by giving five days notice to the
purchaser either by registered let¬
ters or publication in a newspaper

published in the City. The City
Controller shall be authorized in
his discretion to sell and deliver
all of said warrants at one time

! or to sell all of said warrants at
one time and deliver same in par¬
cels as funds are needed, or to sell
and deliver said warrants in par¬
cels as funds are needed.

Hartford City School City (P. O.
Hartford), Ind.

Bond Sale—The $54,000 D/4%.
coupon construction bonds offered
Jan. 18—v. 161, p. 57—were
awarded to the Fletcher Trust Co.,
Indianapolis, and the First Na¬
tional Bank of Chicago, jointly, as
1.10s, at a price of 100.56, a basis
of about 1.04%. Dated Jan. 1, 1945
and due July 1, as follows: $4,000
from 1947 to 1949 incl. and $3,000
from 1950 to 1953 incl, John
Nuveen & Co., Chicago, was sec¬

ond high bidder, offering 101.09
for 114s and 100.13 for D/ss. ; ;

Lawrence, Indiana
Bond Issue Proposed—A peti¬

tion calling for an issue of $4,000
storm sewer system bonds will be
considered by the Town Board on
Feb. 3.

Troy, Indiana
Bond Sale—It is stated by the

Town Clerk-Treasurer that $42,000
4% semi-annual water revenue

bonds offered for sale on Aug. 18,
1944, were purchased by Pohl &
Co. of Cincinnati, at a price of
100.05.

IOWA

Fort Dodge, Iowa
Bond Offering — H. R. Sittig,

City Clerk, will receive sealed and ;
open bids until 10 a.m. on Feb. 6
for the purchase of $17,000 coupon

swimming pool bonds. Dated May
1, 1945. Denom, $1,000. Due $1,000
on May IT from 1946 to 1962
incl. Bidder to name the rate of •

interest, and no award will be on ' .

any bid of less than par and ac-
crued interest. This issue was ap¬

proved by the voters at the gen¬
eral election in November, 1944.
Principal and interest payable at
the County Treasurer's office.
Successful bidder to furnish the

printed bonds and the city will T
supply approving legal opinion of
Chapman & Cutler of Chicago. All
bids must be so conditioned. A cer¬

tified check for $400, payable to 1
order of the City Treasurer, is re¬
quired. ;

KENTUCKY

Ludlow, Ky.
Bond Call—Arthur T. Tipton,

Secretary of the Board of Educa- ;
tion, is calling for. payment on
Feb. 1, 5% semi-annual School
Improvements bonds Nos. 1 to 77,
to the amount of $77,000. Dated
Feb. 1, 1930. Denomination
$1,000. Holders of said bonds are

notified to present same to place
of payment designated in the
bonds, for redemption. Interest
ceases on date called.

MAINE

Port of Portland Authority (P. O,
Portland), Me.

Bond Authorization Sought—
It is reported that the above Au¬
thority intends to seek from the
Legislature authorization for a

$10,000,000 bond issue, with which *
to contruct two large commercial
piers, and a State fish pier on the
waterfront.

MASSACHUSETTS

Beverly, Mass. ' T
Note Offering—John C. Lovett,

City Treasurer, will receive sealed
bids until noon on Jan. 30 for the

purchase at discount of $300,000
notes, dated Feb. 1, 1945 and due
Nov. 2, 1945. Denoms. $25,000 and
$10,000.

Essex County (P. O. Salem), Massn
Note Offering—James D. Bent-

ley, County Treasurer, will re- /
ceive sealed bids until 11 a.m.

(EWT) on Jan. 30 for the pur¬
chase at discount of $900,000 notes.
Dated Feb. 1, 1945. Denom. $10,-
000. Due Nov. 10, 1945. Issued
in anticipation of taxes for 1945.
Payable at the Merchants Nation¬
al Bank, Salem, or at the National*
Shawmut Bank of Boston. Deliv¬

ery on or about Feb. 2 at the Bos¬
ton bank. The notes will be cer- .

tified as to genuiness and valid¬
ity by the National Shawmut Bank
of Boston, under advice of Ropes,
Gray, Best, Coolidge & Rugg of
Boston.

Gloucester, Mass.

Note Sale—The City Treasurer
offered for sale on Jan. 23 an

$800,000 issue of revenue anticipa¬
tion of 1945 notes and it was

, awarded to the Merchants Na-
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tional Bank of Boston, as follows;
5600,000 maturing Nov. 15, 1945,
at 0.338% discount? and the re¬
maining $200,000 maturing on
Jan. 17, 1946, at 0.34% discount.
Among the other bids received
were the following:

Nat'l Shawmut Bank, Bost.—
For $800,000 - .36%
Other bidders were:

Cape Ann National Bank,
Gloucester—
For $800,000 — .36%

Harriman Ripley & Co., Inc.-—'.
For $800,000 — .369%

E. H. Rollins & Sons—
For $800,000 371%

Salem, Mass,
Note Sale—The City Treasurer

offered for sale on Jan. 24 an is¬
sue of $1,200,000 revenue antici¬
pation of 1945 notes and it was
awarded jointly to the Bankers
Trust Co. of New York, and the
National Shawmut Bank of Bos¬

ton, at 0.34% discount. Dated
Jan. 26, 1945. Due as follows:
$500,000 on Nov. 6, and Dec. 6,
1945, and $200,000 v on Jan. 23,
1946. Payable at the National
Shawmut Bank of Boston. Among
the other bids received were the
following:
Merchants National Bank,
Salem .345%

Harriman Ripley & Co.,
Inp. — — .363%

Merchants National Bank,
Boston —— .384%

Second Nat'l Bank, Boston .386%
First Nat'l Bank, Boston.,. .41%

Springfield, Mass.
Debt Reduction—The city re¬

ports that out of a total tax levy
of $8,965,091 for. 1944 only $476,-
484 remained uncollected as of
Dec. 31, last. Tax titles held by the
city at the present time amounted
to only $52,043.

. Net bonded debt of Springfield
amounted to $5,651,000 at the
close of the fiscal year 1944,
which contrasted with $9,582,000
four years before. Net bonded
debt has been reduced from $14,-
093,957 in 1924.

f V : • - s■. v;

Watertown, Mass.
Note Sale—The issue of $300,-

000 nofes offered Jan. 19—v. 161,
p. 357—was awarded to the Mer¬
chants National Bank of Boston,
at 0.387% discount. Due on Nov.
15, 1945, Other bids: Second Na¬
tional Bank of Boston, 0,357%;
Harriman Ripley & Co., Inc.,
0.368%; National Shawmut Bank
of Boston, 0.378%; Union Market
National Bank of Watertown,
0.385%. v

MICHIGAN

Birmingham, Michigan
Refunding Planned—City plans

to refund $115,000 general obliga¬
tion bonds, the new issue to bear
interest at not to exceed 2l/z%
and mature from 1946 to 1962 in¬
clusive.

Pontiac, Mich,
Bonds Called—Director of Fi¬

nance Oscar Eckman announces

that 1934 Refunding bonds, Series
B, (numbers below) are called
for payment on March 1, at par
and accrued interest, said bonds
being selected for redemption by
lot by the National Bank of De¬
troit. v.v'V,; ■ ■ -■

Dated March 1, 1934. Denom.
$1,000. DueMarch 1,1964, callable
on any interest payment date, e
; Bonds should be delivered to
the National Bank of Detroit, De¬
troit, for payment on March 1.
Interest ceases on date called. /
The call applies to the follow¬

ing numbered bonds: 6, 40, 101,
121, 125, 155, 222, 223, 242, 256,
298, 325, 334, 397, 400, 411, 486,
499, 527, 559, 618, 624, 681, 690,
713, 772, 788, 824, 860, 923, 950,
952, 958, 967, 968, 1019, 1022, 1034,
1044, 1061, 1121, 1132, 1141, 1177,
1199, 1232, 1241, 1252, 1349, 1399,
1431, 1449, 1464, 1468, 1470, 1570,
1588, 1699, 1725, 1735,. and 1743,
at $1,000 each. a

Royal Oak Township School
District No. 8, Mich.

Tenders Wanted—District Sec¬

retary Ralph Valom will receive
sealed tenders of 1936 refunding
bonds," Series A, dated April 1,

1936, until Feb. 5, at 7 p.m. (east¬
ern standard time).
The amount on hand in the

sinking fund for the retirement of
these bonds is $30,999.14.
Offerings should state bond

numbers and the amount for
which they will be sold to the
district.
The Board of Education re¬

serves the right to waive any ir¬
regularities in the tenders; to ac¬
cept the tender or tenders which
in the opinion of the board are
most favorable to the district; and
to purchase additional securities
sufficient to exhaust the amount
of money available for this pur¬
pose on Feb. 5.
Offerings should be firm for

three days.

St, Clair Shores, Mich.
Bond Sale—The coupon semi¬

annual refunding bonds of 1945,
offered for sale on Jan. 16—v. 161,
p. 54—were purchased by the
only bidder, a syndicate composed
of Barcus, Kindred & Co., the
Channer Securities Co., both of
Chicago; H. V. Sattley 8c Co. of
Detroit; Fox, Reusch & Co/, and
Pohl & Co., both of Cincinnati, at
a price of 100.0001, a net interest
cost of about 2.94% on the bonds
divided as follows:

$215,000 Series 1, taking $175,000
maturing Nov. 1, $10,000 in
1947 to 1954, $15,000 in 1955,
$10,000 in 1956 to 1963, as 3s,
$10,000 maturing Nov 1, 1964,
optional May 1, 1952, as 2y2s,
to call date, and 3V4s there¬
after, $15,000 maturing Nov.
1, 1965, optional May 1, 1949,
as 2V4s, to call date, and 3y4s,
thereafter, and $15,000 matur¬
ing Nov. 1, 1966, optional May
1, 1946, as 13/4S, to call date,
3s, thereafter to Nov. 1, 1948,
and 3V4s thereafter.

362,000 Series 2, taking $267,000
maturing Nov. 1, $2,000 in
1946, $5,000 in 1947 to 1952,
$10,000 in 1953 to 1955, $20,-
000 in 1956 to 1958, $25,000 in
1959 and 1960, $30,000 in 1961,

v 'and 1962, $35,000 in 1963, as
V 3s, $35,000 maturing Nov. 1,

V 1964, optional May 1, 1952,
as 2V2s, to call date, and 3x/4s
thereafter, $30,000 maturing
Nov. 1, 1965, optional May 1,
1949, as 2y4s, to call date, and
3y4s thereafter, and $30,000
maturing Nov. 1, 1966, option¬
al May 1, 1946, as l%s, to call
date, 3s thereafter to Nov. 1,
1948, and 3y4s thereafter.

16,000 Series 3, taking all as 3s.
Due $8,000 on Nov. 1 in 1945
and 1946.

MINNESOTA

Itasca County (P. O. Grand
Rapids), Minnesota

Certificate Offering—R. J. Whal¬
ing, County Auditor, will receive
sealed or oral bids until 10 a.m.

on Feb. 5 for the purchase of
$200,000 2x/2% certificates of in¬
debtedness. Denomination $1,000.
Due $100,Odb, on July 1 and on
Dec. 15, 1945. A certified check for
$2,500 must accompany the bid.

Minneapolis, Minn.
Bond Sale—The following cou¬

pon semi-ann. bonds aggregating
$2,500,000, offered for sale on
Jan. 23—v. 161, p. 251—were
awarded to a syndicate composed
of Phelps, Fenn & Co., Stone &
Webster and Blodget, Inc., F. S.
Moseley & Co., Paine, Webber,
Jackson & Curtis, the First of
Michigan Corp., all of New York,
J. M. Dain 8c Co., of Minneap"lis.
and the Milwaukee Co. of Mil¬
waukee, as 0.90s, as follows:
$2,000,000 refunding bonds at a,

price of 100.0675, a basis of
. about 0.885%. Dated March

1, 1945. Due $200,COO on
March 1 in 1946 to 1955, incl.

500,000 public relief bonds at a

price of 100.149, a basis of
about 0.875%. Dated March 1,
1945. Due $50,000 on March 1
in 1946 to 1955, incl.

The next highest bidders were:

Northern Tr. Co., Chicago,
First Nat'l Bank, Chicago,

and

Bank of , America National
Trust & Savings Ass'n,
San Francisco, jointly,
For $2,000,000, .90s__ 100.065

Halsey, Stuart & Co.,
For $500,000, .90s ...100.147

For $2,000,000 Bonds

Salomon Bros. 8c Hutzler, $
Mercantile-Commerce Bk.
& Trust Co., St. Louis,

Lee Higginson Corp., and
Spencer Trask & Co.,
jointly, "
For Is — .— 100.203

Mountain Iron, Minn.
Certificates Sold—The Village

Clerk states that $40,000 certifi¬
cates of indebtedness were award¬
ed on Jan. 15 to the Mountain
Iron First State Bank at 4x/2%.

MISSISSIPPI

Chickasaw County (P. O. Hous¬
ton), Mississippi

Notes Sold—It is stated by the
Clerk of the Chancery Court that
$20,000 2% semi-annual bridge re¬
pair notes were purchased re¬

cently at par by Edward Jones &
Co. of Jackson. Dated May 15,
1944. Due $6,000 in 1945, and
$7,000 in 1946 and 1947. Legality
approved by Charles & Trauer-
nicht of St. Louis.

Greenville, Miss.
Bond Call—In accordance with

the provisions of Article II of the
Trust Indenture securing the bonds
and pursuant to a resolution of
the City Council, all outstanding
City of Greenville, Miss,, 4%,
Bridge Revenue Refunding bonds,
aggregating $2,181,000, Nos. 1 to
2,181, are called for payment on
March 1, by Trust Officer R. N.
Lloyd, Jr., of the Union Planters
National Bank & Trust Co., of
Memphis.
Dated March 1, 1941. Denom.

$1,000. Due March 1, 1971. Pay¬
ment of the principal amount of
said bonds, together with a pre¬
mium of 6x/2% of said principal
amount, will be made on or after
date called, on surrender of said
bonds in negotiable form accom¬

panied by all Sept. 1, 1945, and
subsequent coupons, at the above
bank, or at the Marine Midland
Trust Co., New York City. Cou¬
pons maturing March 1, 1945, and
prior, will be paid on presentation
and surrender of said coupons.

Bonds registered as to principal
alone or as to both principal and
interest must be accompanied by
appropriate instruments of assign¬
ment executed in blank. Interest
ceases on date called. y

Sunflower County Supervisors Dis¬
tricts (P.O. Indianola), Miss.
Bond Legality Approved—The

following 2% refunding bonds ag¬
gregating $67,000, are said to have
been approved as to legality by
Charles & Traurnicht of St. Louis,
Mo.; $31,000 District No. 3, and
$36,000 District No. 4. Dated Jan.
1, 1945. "

MISSOURI

Missouri (State of)
Airport Legislation Pending—A

bill to tax aviation gasoline and
create a State Aviation Commis¬
sion to regulate and license air
lines, airports, pilots, flight in¬
structors and flying - clubs has
been introduced in the State Leg¬
islature, Jan. 17, by House Re¬
publican leaders. The bill would
also empower either State or local
governments to build, equip and
operate aiarports—and issue bonds
to pay for them, if the bonds were
approved at an election.

MONTANA

Richey Sch. Dist. (P. O. Richey),
Mont.

Bond Election Contemplated—
It is reported that the Board
,pf Education is contemplating an
election to submit to the voters
$75,000 construction bonds.

NEBRASKA

Dakota County (P. O.
Dakota City), Neb. '

Bonds Sold—An issue of $24,000
2x/2% courthouse refunding bonds
was sold to Robert E. Schweser &

Co. of Omaha, at par. Dated Oct.
1, 1944. Due on Oct. 1 from 1945
to 1964 inch; optional after ten
years.

Kearney, Neb.
Utility Election Invalid — The

election at which the voters ap¬

proved purchase by condemnation
of the local electric system owned
by the Consumers Power District
was ruled invalid by the Nebraska
Supreme Court on Jan 23. The
court, however, upheld Constitu¬
tionality of the State condemna¬
tion law pursuant to which the
city proposed to act. In voiding
the election, the Court is said to
have based its decision on. alleged
fraudulent promises and induce¬
ments made by city officials to
the electorate, ^collateral result
of the ruling is the unfreezing of
$225,000 ; of ' Consumers f Power
funds which were tied up pending
outcome of the litigation, it was

said., j

NEW JERSEY

Atlantic City, N. J.
Automobile Tax Proposed — A

bill to permit the city to levy a
tax on automobiles entering the
community will be introduced in
the State Legislature in the near
future.

■ * Deal, New Jersey

; Bond Sale—The $148,000 cou¬
pon semi-annual beach protection
bonds of 1944, offered for sale on
Jan. 24 — v. 161, p. 252 — were
awarded to J. B. Hanauer & Co.
of Newark, as 1.90s, at a price of
100.066, a basis of about 1.88%.
Dated Dec. 1, 1944. Due from Dec.
i, 1945, to 1954, inclusive. Second
best bid for the bonds was a joint
offer by Minsch, Monell & Co.,
H. L. Allen & Co., and A. Webs¬
ter Dougherty & Co., of 100'.31 for
2s. Third highest was an offer of
100.31 for 2s, tendered by the As-
bury Park National Bank & Trust
Company. \-

r Demarest, N. J.
,T Bond Sale—The $48,000 refund¬
ing bonds of 1944 offered Jan. 24
—v. 161, p. 150—were awarded to
J. B. Hanauer & Co., Newark, as

i.40s, at a price of 100.20, a basis
of about 1.358%. Dated Dec. 15,
f944 and due Dec 15, as follows:
$10,000 from 1949 to 1951 incl.,
and $9,000 in 1952 and 1953. Bonds
maturing 1950-1953 are callable
in inverse numerical order on

Dec. 15, 1949, or on any subse¬
quent interest date, at par and ac¬
crued interest. Other bids: (for
I.40s) B. J. Van Ingen & Co., Inc.,
100.05; (for 1.70s) West Engle-
wood National Bank, West Engle-
wood, 100.0701; H. L, Allen 8c Co.,
100.070; (for l3/4s) Northern Valley
Trust Co., Tenafly, 100.104; (for
l%s) Closter National Bank &
Trust Co., Closter, 100.022; (for
2x/4s) Tenafly Mutual Savings &
Loan Association, 100.208.

Essex County (P. O. Newark), N. J.
> Portfolio Bond Offering—It is
stated by Z. G. Crane, Secretary
of the County Sinking Fund Com¬
mission, that the Commission will
receive sealed bids until 2 p.m. on

Feb. 7 for the purchase of New
Jersey municipal bonds aggregat¬
ing $1,112,000.

Lower Township (P. O. Cape May,
R. D. No. 1), New Jersey

; Bond Sale—The $22,000 semi¬
annual "refunding bonds offered
for sale on Jan. 18—v. 161, p. 54—
were awarded to Stroud & Co. of
Philadelphia, as 2%s, at a price of
100.077, a basis of about 2.74%.
Dated Dec. 1, 1944. Due on Dec.
1, in 1945 to 1956 inclusive. Sec¬
ond highest bid was an offer by
E. H. Rollins & Sons, of 100.427 on

2.80s, while Campbell & Co. was
third best, offering 100.184 for
2.90% bonds.

Roselle Park, N. J.
Bond Sale—The $95,000 refund¬

ing bonds of 1944 offered Jan. 19
—v. 161, p., 54—were awarded to
Roselle Park Trust Co., Roselle
Park, as Is, at par. Dated Aug. 1,
1944 and due Feb. 1, as follows:
$15,000 in 1949 and $20,000 from
1950 to 1953 incl. Other bids:

Bidder— " \
, Rate Bid

For l\i% Bonds
Boland, Saffin & Co.—100.109

For 1.30% Bonds
Julius A. Rippel, Inc., and
MacBride, Miller 8c Co.,
jointly — 100.09

H. L. Allen & Co,__— 100.08
Minsch, Monell & Co., and
Ira Haupt & Co.,
• jointly i—— L-100.069
B. J. Van Ingen & Co..—_100.06

For 1.35% Bonds

White, Weld & Co.-———100.067
For 1.40% Bonds

M. M. Freeman & Co _100.036
J. S. Rippel 8c Co.—100.032

For ll/z% Bonds
R. D. White & Co., and
Lobdell & Co., jointly..—.100.219
Campbell, Phelps & Co....100.14

Weehawken Township (P. O.
■ *. Weehawken), N. J.
' Bond Call—Township Clerk Leo
P. Carroll announces that the fol¬
lowing funding bonds are called
for payment on March 15:
General of 1940, 2.70%, to the

amount of $310,000. Dated March
15, 1940. Denom. $1,000. Due
March 15, as follows: $50,000 in
1946 to 1949, and $55,000 in 1950
and 1951.

, , . •: ', '
General of 1941, 2.40%, to the

amount of $130,000. Dated March
15, 1941. Denom. $1,000. Due .

March 15. as follows: $25,000 in
1946 to 1949, and $30,000 in 1950. ;.
The principal and accrued in- *

terest on said bonds will be paid
on presentation and suYrender of
the bonds at the place of payment;
specified in the bonds. ^ ;'
Each bond surrendered must,

unless it has been converted into ;
a bond registered as to both prin- '
cipal and interest; be accompanied
by all coupons for interest accru¬
ing after March 15, 1945. Coupons
for interest due on that date may
be attached to th? bonds for pay¬
ment or, if detached from the;
bonds by the holders, may be pre- -

sented for payment in the usual ;
course. Interest ceases on date
called. ' . '

West Orange, N. J. .. . ;

Bond Sale—A group composed ;
of Goldman, Sachs & Co., Lau¬
rence M. Marks & Co., both of •

New York, and W. H. Newbold's
Son & Co., of Philadelphia, was /
successful bidder at the offering ,

on Jan. 19 of $320,000 refunding
bonds of 1944—v. 161, p. 252—;
taking $320,000 principal amount
as 1.40s, at a price of 100.84, a
basis of about 1.33%. Dated Dec. *

I, 1944 and due Dec. 1, as follows: •
$10,000 in 1955; $50,000, 1956 and
1957; $55,000, 1958 and 1959; $50,- :
000 in 1960 and $52,000 in 1961. ;

Among other bids were the fol ¬
lowing: v ■:
Kean, Taylor 8c Co., Mercantile-

Commerce Bank & Trust Co., and <

Van Deventer Bros., jointly, for
$322,000 1.40s, at 100.202; H. L.
Allen & Co. and Graham, Parsons
& Co., $322,000 1.40s, at 100.195;
M. M. Freeman & Co., $322,000
1.40s, 100.17; Halsey, Stuart'& Co., •

Inc., $322,000 1.40s, 100.105; R. W. ;

Pressprich & Co., Braun; Bos-
worth & Co. and MacBride, Miller *

& Co., $322,000 1.40s, 100.03; Esta- ,
brook 8c Co. and Equitable Secur- , -

ities Corp., $322,000 as 1.45s, at
100.16.;, .. ; ;
! ■ NEW MEXICO

New Mexico (State of)
Local Government Debt Shows

Steady Decline—Bonded debt of
local governmental units in New •

Mexico aggregated $59,945,100.90
as of June 30, 1944, according to
the January, 1945, issue of "New •

Mexico Tax Bulletin." This com¬

pares with $62,636,311.18 as of '
June 30, 1943, and $66,231,899.94
on the same date in 1942.

NEW YORK

New Rochellei N. Y.

Bond Offering—Walter J. Bren-
nan, Director of Finance, will re¬
ceive sealed bids until noon

(EWT) on Jan. 30 for the pur¬
chase of $80,000 not to exceed 4%
interest coupon .or registered,
funding bonds. Dated Feb. 1,
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1945. Denomination $1,000. Due
Aug. 1, as follows: $15,000 in 1945;
$22,000 in 1946 and 1947, and $21,-
000 in 1948. Bidder to name a

single rate of interest, expressed
in a multiple of or 1/10 of 1%,
Bids offering less,; than par, or
conditioned other than in accord¬
ance with the official notice of
sale will not be considered. The
bonds are unlimited tax obliga¬
tions of the city and the purchaser
will be furnished with the ap¬

proving legal opinion of Sullivan,
Donovan & Heenehan of New
York City. Bonds will be deliv¬
ered to the purchaser on or about
Feb. 9 at the Bank of Manhattan

Co., New York City. A certified
check for $1,600 payable to order
of the city, is required.

New York City, N. Y.
Bond Sale—A nationwide syn¬

dicate headed by the Chase Na¬
tional Bank and the National City
Bank, both of New York City,
purchased the $75,000,000 various
municipal bonds offered Jan. 23,
the terms of the bid, which was
for all or none, reflecting a net
interest cost to the city of 1.8737%.
The group represented a consoli¬
dation of the two syndicates,
managed, respectively, by, the
Chase and National City Institu¬
tions, that usually furnish the
principal competition for New
York City offerings. However, be¬
cause of the exceptionally large
size of the present issue, the
merger was decided on in the in¬
terest of facilitating distribution
of the bonds. The same procedure
was adopted in the case of the
previous offerings of similar mag¬
nitude. The offer accepted by City
Comptroller Joseph D, McGold-
rick named a price of 100.033 for
the bonds to bear interest and ma¬

ture as follows:

$14,700,000 1%% Idlewild Airport
construction bonds. Due an¬

nually on Aug. 1 from 1946
Y. to 1974 incl.

Series B, - v..' v

860,000 \l/z% various municipal
purposes bonds. Due in equal
annual installments on Aug. 1
from 1946 to 1949 incl. • V •/ -.

Series C

7,290,000 lVz% various-municb-
. p-d. school construction and
Yj/ dock improvement bonds.

Due-in equal annual install¬
ments ^ Aug. 1 from 1946 tc
1954 incl. ' '

■Y;: ;;Y... Series D ;:Y-Y• YYY
11,750,000 1 "A% various munici¬

pal and school construction
bonds. Due in equal annual
installments on Aug. 1 from
,1946 to 1970 incl. Y''.:

Series E '

9,000.000 1 % % rapid transit rail¬
road construction bonds. Due
in equal annual installments
on Aug. 1 from 1946 to 1975

; incl.
Series F

31,400,000 2% rapid transit con¬
struction and water supply
bonds. Due in equal annual
installments on,Aug. 1 from
1946 to 1985 incl. YYY

The entire $75,000 bonds bear
date of Feb. 1, 1945, and are pay¬
able as to principal and interest
(F-A) at the City Comptroller's
office. Coupon bonds in denoms.
of 1,000, fully registerable in de¬
noms. of $1,000 or multiples there¬
of, but not interchangeable. The
bonds are unlimited tax obliga¬
tions of the City of New York:
Bonds Publicly Offered — The
Chase National Bank and the Na¬
tional- City Bank syndicate in¬
cluded 150 banks and investment
houses and re-offered the bonds
at prices to yield from 0.50% for
the Aug. 1, 1946 maturity, to a
price of 99 for the long 2% bonds
maturing from 1981 to 1985 incl.
The sale constituted the largest
pip<-e of nublic financing on be¬
half of New York City in about
10 years, the next largest having
been the $60,000,000 of 3% one-to-
thirty-year serials sold in October
1940,-under the, same joint man¬
agement as the present piece.

Those bonds were purchased from
the City on an interest cost basis
of 2.9735%. The last large offer¬
ing, except for the $13,740,000 of
serials sold last August for the
Idlewild airport, was $50,000,000
of one-to-thirty-year serials, in
January, 1942, at a cost to the City
of 2.43987 for 2X/4S and 2V2S.
As stated by Comptroller Mc-

Goldrick, the sale will not in¬
crease the City's debt within the
constitutional 10% limitation.

Some of the factors pointed to
as facilitating the $75,000,000 se¬
rial bond financing at this time
include the tax-exempt status of
the bonds; their eligibility as legal
investment for savings banks,
trust funds and life insurance

companies;, the marked improve¬
ment in the administration of the

City's financial affairs in recent
years; a favorable record of debt

retirement; declining annual debt
service requirements with stead¬
ily declining serial bond maturi¬
ties; a three-year decrease in
gross bonded debt, and improved
tax collections.

The debt structure of the City
is considered sufficiently well ar¬
ranged to permit new borrowing
each year without increasing the
yearly debt service inordinately;
Annual debt service in the fiscal

gear 1942-43 took $203,700,000.
This had declined to $192,000,000
in 1943-44, and to $183,200,000 for
1944-45. - '

. T
Y The 1944-45 executive budget
calls for $737,333,149, a decrease
of $13,568,283 from the budget of
the previous fiscal year. ;\Y'
Associate Underwriters— Some

Df tne leading 'associate members
of the Chase-N'ational City Bank
groups included the .following:
First National Bank, Chemical
Bank & Trust Company, Manu¬
facturers Trust Company, Harri-
man Ripley & Co., Inc., Smith,
Barney & Co., The First Boston
Corporation, Lehman Brothers,
Halsey, Stuart & Co., Inc., Blyth
Si .Co., Inc., Lazard Freres & Co.,
Z.. J. Devine & Co^.Barr Brothers
■Sc "Co., Inc., R. W. Pressprich &
Co., Blair & Co., Inc., Kidder,
°eabody & Co., Salomon Bros. &
Hutzler, Ladenburg, Thalmann &
Co., Phelps, Fenn & Co., the Ma¬
rine Trust Company of Buffalo,
the Northern. Trust Company,
Harris Trust & Savings Bank,.
Bank of America N. T. & S. A. of

San Francisco, Hallgarten & Co.,
Union Securities Corporation,
Swiss American Corporation, First
National Bank of Portland, Ore¬
gon, Stone & Webster and Blod-
get, Inc., F. S. Moseley & Co.,
Paine, Webber, Jackson & Curtis,
Equitable Securities Corporation,
Kean, Taylor & Co., Mercantile-
Commerce Bank and Trust Com¬

pany, Shields & Company, Hemp¬
hill, Noyes & Co., Merrill Lynch,
Pierce, Fenner & Beane, Esta-
brook & Co., City National Bank
& Trust Co., Kansas City,. Mo.,
Manufacturers and Traders Trust

Company, Buffalo, Dick & Merle-
Smith, L. F. Rothschild & Co., B.
J. Van Ingen & Co., Inc., Geo. B.
Gibbons & Company, Inc., Lau¬
rence M. Marks & Co., Gregory &
Son, Inc., Dominick & Dominick,
Eastman, Dillon & Co., Hornblow-
er & Weeks, Lee Higginson Cor¬
poration, Central Republic Com¬
pany, A. C. Allyn and Company,
Inc., Braun, Bosworth & Co.. Inc.,
Bear, Stearns & Co., Baker; Weeks
& Harden.: ^Y;'YYYYYYy
New York City Housing Authority,-

N.Y. Y\/yy-
Notes Awarded—The $14,795,

000 of various series notes offered
for sale on Jan. 25—v, 161, p. 35 ■'
—were awarded to a group com¬
posed;: of the Chemical Bank &
Trust Co., National City Bank
New York Trust Co. and Brown
B^os. Harriman & Co., all of New
York, as follows:

/ At 0.38% Interest
First Series -_—__$750,000
Second Series 721,000
^hird Series 700,000
Fourth Series 700,000
Fifth Series 700,000
Sixth Series 700,000

At 0.39% Interest
Seventh Series — 560,000
Eighth Series _550,000
Ninth Series 550,000
Tenth Series _—550,000
Eleventh Series 550,000

At 0.38% Interest
Twelfth Series 239,000
:%;/YY' At 0.39% Interest ' Y:;Y:/'/
Thirteenth Series '-YYY- 550,000
Fourteenth Series __ 550,000
Fifteenth Series 550,000
Sixteenth Series 550,000
Seventeenth Series 540,000

At 0.38% Interest
Eighteenth Series _ 528,000
Nineteenth Series 500,000
Twentieth Series 500,000
Twenty-first Series __ 432,000
Twenty-second Series ___ 500,000
Twenty-third Series 500,000
Twenty-fourth Series __ __ 500,000
Twenty-fifth Series __ 103,000
Twenty-sixth Series 422,000
Twenty-seventh Series __ 400,000
Twenty-eighth Series — _ 400,000
The notes of each series will be

issued in bearer form, will be
dated Feb. 13,: 1945,. will mature
Aug. 14, 1945, and will bear in¬
terest payable at the maturity of
the notes. YY

NORTH CAROLINA

Draper, N. C.
Sanitary District Formed—The

town has been formed into a san¬

itary district and a board of com¬
missioners will be appointed by
the Rockingham County Commis¬
sioners. ■ Y:
The appointees will have juris¬

diction over all matters relating
to sanitary conditions within the

district, v including water, sewers
and garbage collection, and will
be empowered to sell bonds for

improvement of sanitary condi¬
tions, to condemn property and
to administer any other matters
relating to sanitation. ...:: ,

Draper, although it has more
than 4,000 residents, has never
been - incorporated into a mu¬

nicipality.

High Point, N. C.
Bond Offering Scheduled—iCJs

stated by Roy S. Bradcn, City
Manager, that an issue of $3,335,-
9C0 refunding bonds may be of¬
fered for sale about March 20 01*

22. Dated April 1, 1945.

Randolph County (P. O. Asheboro)
North Carolina

Bond Sale—The $50,000 coupon
semi-annual general refunding
bonds offered for sale on Jan. 23
—v. 161, p. 358—were awarded to
a group composed of the First Se¬
curities Corp. of Durham, the
Vance Securities Corp. of Wins¬
ton-Salem, and Crouse, Bennett,
Smith & Co. of Detroit at a price
of 100.008, a net interest cost of
about 1.69%, divided as follows:
$20,000 as 2s, due Jan. 1, 1956; the
remaining $30,000 as IV2S, due on
Jan. 1, $20,000 in 1957, and $10,-
000 in 1958. Second best bidder
was R. S. Dickson & Co., offering
100.024 for $40,000 as l%s, and
$10,000 as IV2S.

OHIO

Bloom Township (P. O.
Bloomdale), Ohio

Bond Sale — The $6,000 fire
truck bonds offered Jan. 9—v. 161,
p. 55—were awarded to the Weil,
Roth & Irving Co. of Cincinnati,
as 1V4S, at par plus a premium of
$2.25. Due $600 on Dec. 1 from
1946 to 1955 incl. Other bids:
Bidder— Int. Rate Premium

J. A; White & Co., Cin-
cinnati iVi']'o $46.00

Ryan, Sutherland & Co..
Toledo .'2'.%32.50

Exchange State Bank,
Bloomville 2%; Y25.00

Bucyrus, Ohio
Bond Sale Details—in eonnec-

nection with the sale of the $511,-
000 2% semi-annual water works
mortgage revenue bonds, Second
Issue, to Siler, Roose & Co. of To¬
ledo, as reported here—v. 161, p.
151—it is stated that the bonds

are dated Dec. 1, 1944, in the de¬
nomination of $1,000, and mature
Dec. 1, as follows: $22,000 in 1954
to 1959, $23,000 in 1960, $24,000 in
1961 and 1962, $26,000 in 1963 tc
1965, $28,000 in 1966 to 1970, and
$30,000 in 1971 to 1973. Bonds ma¬

turing in 1955 to 1973 are redeem¬
able/at the option of the City, in
inverse numerical order/on Dec.
1, 1954, or on any interest pay¬
ment date thereafter; at par and
accrued interest.; Principal and
interest payable at the Ohio Citi¬
zens Trust Co., Toledo. Said bonds
are issued under authority of Sec¬
tion 12, Article XVIII of the Con¬
stitution of the State, and by ordi¬
nance of the City Council. In
the opinion of counsel, these bonds
will constitute valid and binding
obligations of the City, payable
solely from and secured by a

pledge of the revenues of the wa¬
ter works system of the City, and
by mortgage upon all the assets
thereof, now owned or hereafter
acquired, subject only to the prior
pledge and mortgage lien secur¬

ing the outstanding Water Works
Revenue Gold bonds, 1926. Le¬
gality approved by Squire, San¬
ders & Dempsey, of Cleveland.

Mifflin Township (P. Of Gahanna),
Ohio '

Bond Offering—Sealed bids will
be received by Clerk of the Board
of Trustees until noon on Feb. 5
for the purchase of $20,000 4%
fire department building bonds.
Dated Dec. 1, 1944. Denomination
$1,000. Due $1,000 on Dec. 1 from
1946 to 1965, inclusive. This issue
was approved by the voters on

Nov. 7, 1944. A certified check
for $200, payable to order of the
Board of Trustees, is required.

Ohio (State of) ,/."■>
Bond Market Unchanged—J. A.

White & Co., Cincinnati, reported
on Jan. 24 as follows:

Activity in the Ohio municipal
market has been less marked dur¬

ing the past week, due-largely to
the fact that few people have any
bonds left to sell. Prices continue

quite firm, but our indices of yield
remain unchanged from a week
ago, at 1.33% for 20 Ohio bonds,
1.17% for ten high grade names
and 1.49% for ten lower grade
names. ■

„ /'■" Y:.': ■ • ■■

. rr* Orwell, Ohio ~ ,

Bond Sale — The $5,000 water
system bonds offered Jan. 20—
v.-, 161, p. 254—were awarded to
Fox, Reusch & Co. of Cincinnati,
as IV2S, at par plus a premium of
$52. Dated Jan. 1, 1945. Due $500
on Oct. 1 from : 1946 to 1955-in¬
clusive. Second high bid of par

plus a premium of $22 was made
by J. A. White & Co., Cincinnati.

Osborn, Ohio
Bond Sale—The First National

Bank of Osborn, the only bidder,
purchased on Jan. 13 the follow¬
ing issues:

$3,200 special assesment street
improvement bonds;

2,125 special assessment street
improvement bonds.

2,500 general obligation fire
equipment bonds.

1,230 general obligation street
improvement bonds.

625 general obligation . sewer
bonds.

Strongsville, Ohio '
Bonds Sold—It is reported that

$90,000 semi-annual village hall
bonds were purchased recently by
Ball, Burge & Kraus, and Siler,
Roose & Co., both of Toledo, as

IV2S. Denomination $1,000. Dated
Jan, 1945. Due $3,000 on July 1,
1946, and $3,000 on Jan. 1, and
July 1 in 1947 up to Jan. 1, 1961V

OREGON

Salem, Ore.
Bond Election—It is stated by

Alfred Mundt, City Recorder, that
an election, is scheduled for Feb,
9 in order to have the voters pass
on the issuance of $175,000 park
purchase bonds.

PENNSYLVANIA

Haverford Township (P. O. 2325
Darby Road, Uoper Darby), Pa.
Bond Sale—The $200,000 semi¬

annual coupon refunding and im¬
provement bonds offered for sale
on Jan. 22—v. 161, p. 151—were
awarded jointly to Harriman Rip¬
ley & Co., Inc., and W. H. New-
hold's Son & Co. of Philadelphia,
*<as 7/s% bonds, at a price of

100.449, a basis of about 0.83%.
Dated Feb. 15, 1945. Due $10,000
from Feb. 15, 1946, to 1965 incl.
Among the other bids received
were:

Blair & Co., Inc., and
Stroud & Co., jointly,
For Is _-__.__101.572

Lee Higginson Corp.,
For Is .101.531

E. H. Rollins & Sons,
E. Lowber Stokes & Co.,

and ' • • " Y '

Hemphill, Noyes & Co.,
jointly,
For %s —n-r— 100.266
Bond Call—Secretary Board of

Township Commissioners H. A.
Fritschman calls for payment on
Feb. 15, at par and accrued inter¬
est 2j/2% refunding bonds, dated
Feb. 15, 1935, maturing Feb. 15,
1955. Holders of said bonds shall
present the same at the office of
the Pennsylvania Company for
Insurances on Lives and Granting
Annuities, Philadelphia, Pa., for
payment with Feb. 15, 1945, and
subsequent coupons attached. In
case registered bonds are present¬
ed and payment to any other than
the registered holder is desired,
such bonds must be accompanied
by proper instruments of assign-
ment. ■ : ;', Y'

Pittsburgh, Pa.
Bond Sale—TheYollowing cou-,

pon semi-annual refunding of'
1945 bonds aggregating $1,500,000,
offered for sale on Jan. 23—v. 161,
p. 151—were awarded jointly to
the First National Bank of Chi¬

cago, and Coffin & Burr of New
York, as Is, at a price of 100.155,
a basis of about 0.985%.

$600,000 Series A. bonds. Due

$30,000 from Feb. 1, 1946 to
1965, inclusive.

900,000 Series B bonds. Due

$45,000 from Feb. 1, 1946 to
1965, inclusive.

Among the other bids received
were the following:
Lehman, Bros., Stone &
Y Webster and Blodget, Y Y'.
• Inc., Hemphill, Noyes & ' \ 'Y-

Co., Charles Clark &
Co., J. R. Williston . &
Co., and Phillips, Sch-
mertz & Co.,. jointly, for
Is — 100.109

Harriman Ripley & Co.,
Inc., W. H. Newbold's
Son & Co., : Merrill

• Lynch, Pierce, Fenner
& Beane, Singer, Deane, Y ^ f *
& Scribner, and New- Y%
burger & Hano, jointly,
for $1,500,000, 1.10s 100.7059

Braun, Bosworth & Co.
Inc., Hallgarten & Co.,
Francis I. duPont & Co.,
Newburger, Loeb & Co.,
and R. H. Johnson &

Co., jointly, for $600,-v
000, 1.10s, and $900,000^
Is —— Y 100.01

Phelps, Fenn & Co., R. W.
Pressprich & Co., Equit¬
able Securities Corp.,
A. Webster Dougherty ' \
& Co., Martin, Burns &
Corbett, and, Thomas &
Co., jointly, for $600,-
000, Is, and $900,000,1.10s 100.06

Pittsburgh, Pa.
Refunding Issue Upheld—The

Pennsylvania Supreme Court on
Jan. 20 dismissed a taxpayers' bill
brought to restrain the City of
Pittsburgh, Mayor Cornelius D.
Scully and City Controller Ed¬
ward R.> Frey from issuing and
selling $1,500,000 in bonds to re¬
fund a like amount maturing in
February, March, April and May.
The higher court took original

jurisdiction of the case to enable
the city to begin its 1945 financial
program without undue loss of
time, the court said.
Suit was brought by F. E. and

Dorothy D. Schuchman, of Pitts¬
burgh. ■;

Chief Justice George Wi Maxey
said in a decision, "the proposed
sale of the City of Pittsburgh
. . , is not forbidden by the con¬

stitution and is in accordance
with the statutes of Pennsylvania.
An opinion discussing the question
involved in this case will be filed

later," said. \
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Maturity

5-1-53

1- 1-64

9- 1-63

3- 1-61

3- 1-71

3.9

m

41/4 5- 1-66

2- 1-69

4%

1- 1-70

4- 1-52

4- 1-57

7- 1-61

Face

Value

12-15-53 $200,000

100,000

3- 1-57 100,000

6-15-54 198,000

6-15-55 302,000

747,000

62,000

50,000

3- 1-65 67,000

Penn Mutual Life Insurance Co. (Philadelphia), Pa.
State and Municipal Bonds Awarded—The following complete list

of awards made on Jan. 17, of the $3,266,000 State and local unitbomjs
was forwarded by. Floyd T. Starr, Second Vice-President:

4 ••VV: Int.
i *'Vv" Rate

To Lazard Freres & Co., Harris Trust &
Savings Bank, Chicago, and Glore,
Forgan & Co., jointly, at 121.221:

Illinois, Relief (Coupon)—— 3%
Dated 12-15-34. .;

To Bacon, Stevenson & Co., at 125.613422:
Illinois, Highway (Coupon) __ 4

Dated 10-1-27.

To First Nat'l Bank, Chicago, at 134.06:
Illinois, Highway (Coupon)- 4

Dated 7-1-28.

To John Nuveen & Co., First of Michigan
Corp., W. H. Newbold's Son & Co.,
and Moore, Leonard & Lynch, jointly,
at 119.79: v

,

Missouri Road (Coupon)--:— 3
Series "W," Dated 6-15-34.

To John Nuveen & Co. and Associates,
at 121.32:

Missouri, Road (Coupon) : 3
Series "W," Dated 6-15-34.

To the First Boston Corp., at 155.5619:
New York, Canal Imp. (Coupon) 4y>

Dated 1-1-14.
, , , "

At 154.6859:

New York, Highway Imp. (Coupon)-.— 4J/2
Dated 9-1-13.

At 141.4769:
New York, Highway Imp. (Reg'd)—— 4

Dated 3-1-11. . ,■-" t

To C. J. Devine & Co., at 152.56:
New York, Highway Imp. (Reg'd) 4y4

; Dated 3-1-15.
To Lazard Freres & Co. and Associates,

at 178.902: f
New York, Highway Imp. (Reg'd) 5

Dated 3-1-21.

To the First Boston Corp., at 126.3399:
Tennessee, Highway Refunding (Coupon)

Series "A," Dated 9-1-35.
To Phelps, Fenn & Co., Smith, Barney &

Co., Salomon Bros. & Hutzler, and
F. S.Moseley & Co., jointly, at 122.437:

Baltimore, Md., Burnt Dist. Imp. (Reg'd)
Dated 6-1-37. ' " ; i

To R. W. Pressprich & Co., and Goldman,
Sachs & Co., jointly, at 150.84:

Louisville, Ky., Sch. Imp. (Coupon)——
Dated 5-1-26. -

At 160.07: ^ (

Louisville, Ky., Sewer (Coupon)——— 4M»
Dated 2-1-29..

To Harris, Hall & Co., and A. M. Kidder
A& Co., jointly, at 135.031:

Louisville, Ky., Sevfer (Coupon)- 3 : -
Dated 2-1-29. j

To R. W. Pressprich & Co., and (
Associate, at 156.78:

Louisville, Ky., Sch. Imp. (Coupon) 4%
Dated 1-1-30. .

To J. P. Morgan & Co., Inc. at 125.3961:
Radnor Tp., Pa., Sewer (Coupon) 4..%.'

Series of 1932—Dated 4-1-32.

To J. P. Morgan & Co., Inc., at 138.1163:
Radnor Tp., Pa., Sewer (Coupon) 4%

Series of 1932—Dated 4-1-32.

To Shields & Co., spencer Trask & Co.,
Coffin & Burr, and Francis I duPont
& Co., jointly, at 145.214:

Richmond, Va., General Imp. .(Coupon)_
Series "07"—Dated 7-1-27.

To Harriman Ripley & Co., Inc., R. W.
Pressprich & Co., and Goldman,
Sachs & Co., jointly, at 134.86:

Richmond, Va., Gas Works (Coupon)—
Series "Tl"—Dated 7-1-22.

60,000

9- 1-55 100,000

6- 1-54 325,000

200,000

50,000

2- 1-69 240,000

60,000

65,000

65,000

75,000

4% 7- 1-56 200,000

RHODE; ISLAND

Newport, R. I.
Note Sale—The $100,000 tem¬

porary loan notes offered for sale
on Jan. 23—v. 161, p. 359—were
awarded to the First National
Bank of Boston at 0.39% discount.
Dated Jan. 24, 1945. Due Nov. 9,
1945. Second best bid was an

offer by the Lee Higginson Corp.
of 0.40%, while Leavitt & Co. bid
0.41% and Bond Judge & Co. of¬
fered 0.416%.

TENNESSEE

Knoxville, Tenn
Bonds Offered—•. Sealed4 bids

were received until 10 a.m. on

Jan. 27 by George R. Dempster,
City Manager, for the purchase
of $450,000 not to exceed 5%
gas system revenue bonds. In¬
terest payable J—J. Denomina¬
tion $1,000. Dated Jan. 1, 1945.
Due on Jan. 1 as follows: $26,000
in 1947; $27,000, 1948 and 1949;

$28,000, 1950; $29,000, 1951; $30,-
000, 1952; $32,000, 1953; $33,000,
1954; $34,000, 1955; $35,000, 1956;
$36,000, 1957; $37,000, 1958, and
1959, and $39,000 in 1960.

Trenton, Tennessee
Bond Election Sought—A bill

has been introduced in the Legis¬
lature to permit an election on a
proposed issue of $200,000 school
gymnasium bonds.

TEXAS

Agricultural and Mechanical Col¬
lege of Texas (P. O. College

Station), Texas
Bond Call—It is stated by

Comptroller C. A. Roeber that
2%% refunding revenue, Series of
1944, bonds numbered from 901
to 1,000, aggregating par value of
$100,000, are being called for pay¬
ment on April 1. at ithe Guaranty
Trust Co., New York City. Dated
April 1, 1944. Due on April 1,
19^2. Interest ceases on date

called.

Coleman, Texas
Bond Election—It is stated by

H. M. Collins, City Clerk, that an
election will be held on Feb. 13,
in order to have the voters pass
on the issuance of $60,000 audi¬
torium bonds.

Corpus Christi, Texas
I Bond Sale — The $1,500,000 2%
State-aid seawall and breakwater
bonds offered Jan. 18—v. 161, p.

152, 254—were awarded to a syn¬
dicate composed of Shields & Co.,
Coffin & Burr, Hornblower &
Weeks, all of New York; Demp-
sey & Co., Chicago; Miller,
Kenower & Co., Detroit; Mul-
laney, Ross & Co., and Ballman &
Main, Both of Chicago; Newhard,
Cook & Co., St. Louis; J. M. Dain
& Co., Minneapolis, and Emerson
& Co., San Antonio, at a price of
102.282, a basis of about 1.434%.
Dated Dec. 1, 1944. Coupon form
in $1,000 denominations. Interest
J-D. Due June 1, as follows: $250,-
000 in 1945 and 1946, $50,000 in
1947 to 1951, $100,000 in 1952,
$150,000 in 1953 and 1954, and
$175,000 in 19oo ana 1956. jrfonds
maturing June 1, 1952 to June 1,
1956, inclusive, are callable at par
and accrued interest on any inter¬
est paying date on and after June
I, 1951, upon 30 days' published
notice.

Other bids were as follows:

John Nuveen & Co.,
Braun, Bosworth & Co., Inc.,
William Blair & Co.,
McClung & Knickerbocker,
Crummer & Co.,
Fox, Reusch & Co.,
Weil, Roth & Irving Co.,
and

F. Brittain Kennedy & Co.,
jointly ..__.101.809

Phelps, Fenn & Co.,
Eastman, Dillon & Co.,
R. S. Dickson & Co.,
uarcus, Kindred & Co.,
H. V. Sattley & Co.,
Whiting, Weeks & Stubbs,
Thomas & Co., *
C. S. Ashmun Co.,
Walter, Wopdy &
Heimerdinger, and

Juran & Moody, jointly.._101.75
Dallas Union Bank, Dallas,
Mercantile-Commerce Bank
& Trust Co., St. Louis,

Dallas National Bank, Dallas,
and • ..." v '

Fort Worth National *

Bank, Fort Worth,
jointly _i.____101.51

Paine, Webber, Jackson &
Curtis, <

City National Bank & Trust
Co., Kansas City,

Equitable Securities Corp.,
Garrett & Co., and
E. J. Roe & Co., jointly...C100.94

Bonds Publicly Offered—Shields
& Company and associates made
formal offering on Jan. 23 of $1,-
500,000 2% State aid, seawall and
breakwater bonds, dated Dec. 1,
1944 and due each . June 1 from
1945 to 1956, inclusive. Bonds due
to 1951 are priced to yield from
0.50% to 1.25%, according to ma¬

turity. Obligations maturing from
1952 to 1956 are offered at 104 lk,
to yield over 1.25% to June 1,
1951, the optional call date and
I.35% to 1.56% to maturity. In
addition to Shields and Company,
the offering group comprises Cof¬
fin & Burr, Inc.; Hornblower &
Weeks; Dempsey & Co.; Miller,
Kenower & Co.; Mullaney, Ross &
Co.; Ballman. & Main, Newhard,
Cook & Co.; J. M.JDain & Co. and
Emerson & Co.

Guadalupe County (P. O. Seguin),
,: ; Texas

Bond Call—It is reported that
W. E. Bergfeld, County Treasurer,
is calling for payment on Feb. 1,
at the State Treasurer's office,
Austin, or at4 the, Capital National
Bank, Austin, Road and Bridge
Refunding bonds Nos. 1 to 40, '
31/2%, and Nos. 41 to 84, 4%, ag¬
gregating $84,000.
Dated Nov. 15, 1939. Denomi¬

nation $1,000." Due Feb. 1, as fol¬
lows: $8,000 in 1941 to 1949, and
$12,000 in 1950, optional Feb. 1,
1945, or any time thereafter on 30
days' notice. Interest ceases on

date called.

Howard County (P.O. Big Spring),
Bonds Voted—It is stated by

James T. Brooks, County Judge,
that at the election held 011 Jan.
13 the voters approved the issu¬
ance of the $150,000 road bonds.

Lower Neches Valley Authority,
Texas

Redemption Notice—Holders of
Revenue bonds of Lower Neches

Valley Authority, Tex. (Beau¬
mont, Tex.), are notified that
$125,000 principal amount of said
bonds, issued under and secured
by a Trust Indenture of the Au¬
thority to the.First National Bank
of Beaumont, as Trustee, dated as
of Jan. 1, 1943, will be redeemed
on March 8, through operations of
the sinking fund provided for in
said Trust Indenture.

Denomination $1,000. The prin¬
cipal amount of said bonds, plus
accrued interest thereon to re¬

demption date and a premium of
iy2% of such principal amount,
accompanied by all unmatured
interest coupons thereto apper¬

taining, should be surrendered
for redemption and payment at
the office of the Trustee above
named. Interest ceases on date
called.

Palo Pinto County (P. O. Palo
Pinto), Texas

Bond Call—It is stated by W. J.
Walker, County Clerk, that the
county is calling for payment on
Feb. 12%% and 3% Court House
and Jail bonds Nos. 25 to 100, to
the amount of $76,000. Dated Dec.
1, 1939. Denominations $1,000. Due
April 1, 1945, to 1955.
Payment of said bonds will be

made on presentation to the Mer¬
cantile National Bank of Dallas.
Interest coupons coming due on

April 1, 1945, and subsequently,
must be presented with said
bonds. Interest ceases on date
called. 1

Taylor, Texas
Bond Sale Details—It is now

stated by the City Secretary that
the $95,000 1%% airport and in¬
cinerator bonds sold at par to W.
J. Lackey & Co. of San Antonio—
v. 161, p. 255—are due on Nov. 1
as follows: $3,000 in 1945 and 1946;
$5,000 in 1947 to 1949; $8,000 in
1950 to 1957, and $5,000 in 1958
and 1959.

. UTAH

Salt Lake City, Utah
Bonds Sold—It is stated by Mil¬

ton E. Lippman, City Treasurer,
that $1,250,000 tax anticipation
bonds were purchased recently by
the First" Security Trust Co. of
Salt Lake City and associates at
0.50%. Due on Jan. 1, 1946.

VERMONT

Rutland, Vt.
Bond Election—It is stated that

an election has been called- for
March 6 in order to vote on the
issuance of the following bonds
aggregating $133,000: $75,000
street construction; $15,000 bridge
construction; $25,000 garage,
storehouse and workshop, and
$18,000 fire station.

VIRGINIA

Charlottesville, Va.
Bond Sale—The $500,000 cou¬

pon semi-annual water improve¬
ment,' Series 1945 bonds offered
for sale on Jan. 17—v. 161, p. 255
—were awarded to the Guaranty
Trust Co. of New York, and A.
Webster Dougherty & Co. of Phil¬
adelphia, jointly, as 1.10s, at a
price of 100.621, a basis of about
1.05%. Dated Feb. 1, 1945. Due
on Feb. 1 from 1948 to 1967 inclu¬
sive. Second best bid was a joint
offer of 100.53 for 1.10s, submitted
by Kidder, Peabody & Co., and
the Harris Trust & Savings Bank
of Chicago. Identical offer was
entered by the Lee Higginson
Corp., Spencer Trask & Co., and
John Nuveen & Co.

Roanoke, Va. »

Paying Agent on Water Bonds—
Manufacturers Trust Company of
New York has been appointed
Paying Agent for Water System

Series "WW-2" due serial¬

ly 1946 to 1975.

WASHINGTON

Mason County Public Utility
District No. 3, Wash.

Bonds 4 Called—'The following
described bonds have been called
for redemption on Feb, 15, 1945,
to-wit: j<;£r:■
Serial Electric Revenue Bonds,

dated Feb. 15, 1941, of the denom¬
ination of $1,000 each, numbered
from 16 to 385, inclusive, bearing
interest at the rate of 414%, pay¬
able semi-annually Feb. 15 and
Aug. 15, in the total aggregate
principal amount of $370,000.
Holders of the aforesaid bonds

are notified to present same at
either of the places of payment
specified in said bonds on Feb. 15,
1945, for redemption at the re¬
demption price with respect to
each such bond, as it set forth on
the face thereof, and are further
notified that interest will cease to
accrue on said bonds after the
date so fixed for redemption.

Yakima County Sch. Dist. No. 33
(P. O. Yakima), Washington
Bond Offering—Sealed bids will

be received until 10 a.m. on Feb.
10 by C. S. Cole, County Treas¬
urer, for the purchase of $13,000
school bonds. Interest rate is not
to exceed 6%, payable M—S. De¬
nomination $100, or any multiple
thereof, no bond to exceed the
amount of $500. Said bonds to
run for a period of 20 years, be¬
ing less than the estimated life
of said improvements, payable se¬
rially in their numerical order,
lowest numbers first, the various
annual maturities of said bonds to

commence with the second year ;

after the date of the issuance of.
said bonds, to be in such amounts
(as nearly as practicable) as will,
together with the interest on the
outstanding bonds, be met by an

equal annual tax levy for the pay¬
ment of said bonds, and interest;
said tax levies for the payment of
said bonds and said interest shall
be made in excess of the tax limi¬
tation contained in Article 7, Sec¬
tion 2, of the State Constitution,
known as the "40-mill tax limita¬
tion law." Principal and interest
payable at the County Treasurer's
office. Enclose a certified check
for 5%.

WISCONSIN

Allouez, Fox River Sanitary Dist.
No. 1 (P. O. Green Bay), Wis.
Bonds Sold—It is stated by

Clarence C. Linck, District Secre¬
tary, that the $35,000 sewer of
1944 bonds offered last Septem¬
ber, were sold to the Wisconsin
State Bank of Green Bay,as IV2S,
at a price of 102.507. Interest pay¬
able J—J.

Clintonville, Wisconsin
Bond Election—At the annual

Spring election in April the voters
will be asked to pass on the issu¬
ance of $60,000 hospital bonds.

CANADA
BRITISH COLUMBIA

British Columbia (Province of)
Bonds Publicly Offered—A

group composed of A. E. Ames
& Co., Dominion Securities Corp.
and Wood,' Gundy & Co., all of
Toronto, is making public offer¬
ing of $3,920,000 refunding bonds,
as follows:

$1,050,000 2s. Due $350,000 on
Feb. 1 from 1946 to 1948, in-

•; elusive.

1,054,000 214s. Due Feb. 1, as
follows:': $300,000 in 1949 and
1950; $227,000 in 1951 and
1952. •

1,816,000 3s. Due $227,000 on
Feb. 1 from 1953 to 1960, in¬
clusive,;'1' '

Dated Feb. 1, 1945. Denomina¬
tion $1,000. Principal and inter¬
est (F-A) payable in lawful
money of Canada in Victoria,
Vancouver, Winnipeg, iToronto,
and Montreal. Legality approved

by Daly, Thistle, Judson & Mc-
Taggart of Toronto. - -

. '!f1'.a±v.
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