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■'■V2 Acacia Mutual Life Insurance Co., Washington, D. C.— -

/ Breaks All Previous Records— ; 1
Periocl End. Dec. 31— 1944—Month—1943 (,1944—12 Mos.—1943 ">>

-Business written $9,735,826 $3,725,346 $112,780,731 $85,704,691
Placed business , 9,434,659 , 8,331,117: r-89,185,448 >67,111.602
Net increase . 7,489,255 > .6,547,307/;q/65,903.288 46,369,158
Note—Business in force Dec. 30, 1944 amounted to $580,275,582.—...

: V. 160, p. 1729.

Aireon Manufacturing Corp.—Radio Telephones Test.
\ The New York Central RR. is testing radio telephones on its Indian-
• apolis, Indiana-Springfield, Ohio division, a distance of 140 miles, it "
was announced on Jan. 18."These radio phones permit telephonic
communication between conductors and engineers on the same or sep¬
arate trains- in motion, and between trains and control stations.

. Installed under the Joint supervision of Aireon Manufacturing Corp.,
makers of the equipment, and W. A. Jackson, General Superintendent

*

of Telephone and Telegraph, and [his assistant, John L. Niesse, of the
( New York Central RR., the new system makes use of both radio and
wires. ■,/.>- y;v: ::

The radio portion of the transmission is used only to bridge the
'

distance between moving trains and the wayside telegraph wires which
"carry" radio-telephone conversations.

'

With the radio transmission limited to the distance between trains
and wayside wires, the communications system is not classed as radio, *

j and its operation does not require radio operators or. a license from
the Federal Communications Commission.—V. 161, p. 105.

Alaska Steamship Co.—Control Sold—
See Kennecott Copper Corp. below.—V. 160, p. 617. *.

Allis-Chalmers Mfg. Co.—Officials Promoted—
Archibald J. Cooper has been appointed Manager of the New York-

district office, it has been announced recently by Frank C. Angle. Man¬
ager of the company's 61 district and branch offices. >
Mr Cooper formerly Assistant Manager of the New York office, sue-/

cefcds A. F. Rolf, who now will devote full time to his duties as Assist-*
,,.anl Secretary. ■ . >"•<■';/> y>>,>:>;,>,//,,/■'-(>>■-"'■'*>v:/>

Paul Dietz, Export Sales Manager for the company's General Ma-
Division, has announced the recent appointment of Jay C.

Warner to assist in the development of the company s sales in the Far
East, Australia, and New .Zealand, >>>>■•: •> •

In the areas where Mr. Warner will specialize, Allis-Chalmers is rep-
' resented at the present by the Honolulu Iron Works in Hawaii, Clyde
> Engineering Limited in New Zealand and Edward L. Batman (Pty.),
« Lid,, in the British possessions of South Africa.—V, 160, p. 2753,>,

ri American Gas & Power Co.—Hearing on Proposed
• Sale— V •' - • - > • ;v„ ;*> :• •( •''>
v ' The SEC will hold a hearing Jan, 22 on the .following proposals:./

Savannah Gas Co.; a subsidiary, proposes to sell and Savannah-St.
-' Augustine Gas Co.. a Georgia corporation organized by. or on behalf

. of H. Hariseil Hillyer, proposes to acquire Savannah's fixed properties
located in Savannah, the Town:, of Thunderbolt and in Chatham

! County, Ga., and certain of Savannah's net current assets, for an
aggregate consideration of $2,205,000, subject .'to certain adjustments at

r the date of closing," Out of the proceeds of such sale, Savannah
proposes to redeem all of its $1,000,000 first mortgage bonds and its

consists of three six-story buildings and several auxiliary structures,
including a power house, and has a total ot about 150,000 square
-feet of space. J. I. Kislak, Inc., was the broker. ("New York Times.'-"!.
—v. i6o, p. 2066. r-. -.vk:: :■> ~ /••

American Gas & Electric Co
Subsid. Consol.— ->/"•>/-. -> ':;>>>
Period End. Nov. 30— 1944—Month-

Operating revenue.— $10,220,010

Alton RR.—Bondholders File New Plan -
Equipment Mortgage— /' ■•/;>:• ;>:y '■ »
The reorganization plan, differing; from that recently filed by the

trustee wirh the U. S. District Court at Chicago has been filed with;
the court by Henry A. Gardner, counsel for the bondholders, protective
committee. ... ■>. /■'.»>" >'•/
The committee, composed of Stephen B. Gibbons, chairman, Pro¬

fessor John. M. Chapman and Dr. Max Winkler, opposes the issuance
of $15,000,000 new first mortgage bonds, proceeds of which the
trustee proposed be used to purchase equipment. Instead, it proposes
a loan not to exceed $7,000,000 for this purpose.
The committee's plan provides for the issuance of $25,000,000 first

mortgage 4V income bonds, due Jan. 1, 1985, $20,000,000 general mort¬
gage 4(as, due Jan. 1, 1995, and 280,000 shares (no pari value common.
Holders of each $1,000 bond of the Chicago & Alton would receive

$533.62 of new first mortgage bonds, $426.89 general mortgage bonds
and 5.5327 shares of new common. >■;,■':>>>> -- 0
The 7'«vstoek 0f Joliet & Chicago, a leased line, would go $53.36 first

mortgage bonds, $42.69 general mortgage and 0.5532 shares of common.
The 6'•> preferred stock of Kansas City, St. Louis & Chicago, another

leased line, would receive for each share of present stock one share
of common. *
The proposed plan eliminates all unsecured creditors and stockholders

of the Alton, including the Baltimore & Ohio, which owns all the com¬
mon stock.—V. 161, p. 201. . . '

American Car & Foundry Co.—New Orders-^ ,

Announcement is made by this company of additional orders for
especially designed hospital cars; 50 for the U. S. Navy Department
and 50 for the U. S. Army.,':- •>" ■ >» •>■>■>:/;'• > -/v:
The hospital cars for the U. S. Navy will be started at the com¬

pany's St. Charles, Mo. plant upon completion of the present order
for 100 cars for the U. S. Army, which is expected to be sometime
in the early; Spring. >.'>">•.*>>:>>'>•>.
The building of the 50 additional hospital cars for the U. S. Army,

which will immediately follow the* Navy cars, will be divided equally
between the company's Berwick,! Fa.,> and St. Charles plants.—V, 161,
V. 201. Yjis,

American Cyanamid Co.—Subsidiary Builds Plant—
The American Cyanamid; <fc Chemical Corp. recently announced that

it was building a plant for the manufacture of commercial alum
a 40-acre tract at Schenk, near Hamilton, O.—V. 160, p, 2753. y
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Depreciation
Fed. income taxes
?Fed. exc. profits tax
Other taxes

Operating incomel>
Other income

Gross income
Int. on funded debt__>;
Amort, of elec. plant
acquisition adjust..

Other int. and deduc.
$Res. of net [ income,
Divs. on pfd stocks..

Bal, earn, for com-

. mon stocks
Divs. on com. stocks.

3,370,111
697,502

1,192,452
685,328

1,145,026
869,433

$9

3,

1,

(& Subs.)—Earnings—

—1943 1944—12 Mos.—1943
676,733 $119,359,290 $110,987,866
290,000 40,846,094 37,329.620
650,238 8,221,777 6,535,230
165,187 14,147,581 13,804,095
669,482 7,957,372 7,917,529
941,764 12,620,498 til,403,183
811,913 10,358,246 9,791,251

$2,260,155 $2,148,146
24,984 , ; 16,529

$2,285,139 $2,164,675
600,589 599,845

4,205
33,757
178,914
300,973

1,986
75,437
10,878

323,692

$25,207,719
308,008

$25,515,728
7,215,195

70,680
419,700

1,326,471
3,700,237

$24,206,956
276,153

$24,483,110
7,218,972

; : 30,190
791,460

, 22,560
3,884,093

$1,166,699 $1,152,835 $12,783,441 $12,535,827
726,677 775,206 11,379,135 9,685,924

Undistrib. net inc., ■■
of subs, consol— $440,021 $377,628 $1,404,306 $2,849,903

Amer. Gas and > >
'

El«<. CO.— . ''•/■
"Undistrib. net- income
of subs. <as above t

Income of Am. Gas &
El. Co. from subs./
consol.: :

Divs. on com. stks: .

v, Divs. on pfd. stocks
Int. on bds. & adv.

Other income

$440,021 $377,628 $1,404,303 $2,849,903

726,677
20,346
,"61,878

'

2,886

775,206 11,379,135 9.685,924
54,164 477,249 649,978
/ 63,338 751,673 . 770,352

3,098 32,366 44,144

Total $1,251,811 $1,273,436 $14,044,731 $14,000,302
Gen. tax. & exps., net 23,824 19,057 299,484 - 272,360
Int. and misc. deduc.. v / 85,897 88,353 1,045,100 1,073,198
Federal income taxes >,'> 50,001 51,694 - 651,776 631,230
Divs. on pfd. stock— 140,767 140,767 1,689,209 1,689,209

on

$270,000 serial notes. The bonds, are . to be redeemed at 107 and. the
notes will be redeemed at 103. Immediately following the sale and
conveyance by Savannah of its properties and net current assets, it
is proposed that Savannah-will be liquidated and dissolved, and after
payment of Savannah's outstanding indebtedness other than the in¬
debtedness assumed by Sayannah-St. Augustine, all remaining assets
of Savannah will be paid and transferred to the New York Trust Co.,
as successor trustee under American's debenture agreement, with which
company the common stock -of Savannah is pledged, unless such
debenture agreement be terminated prior to consummation of the sale.
American was directed to dispose of its interest in Savannah by

the Commission on July 2, 1943. The amended plan of American
pending before the Commission provides for the sale of American's
interest in Savannah.—V. 161, p. 105. ,

American Machine & Metals, Inc.—Sells Factory— (
The corporation has sold the commercial property at 38-52 Essex

St, and 41-47 Morris St., Jersey City, N. J., to the .Lamass Holding
Co., of which Samuel Schreiber is President. The property, in the
downtown section of the City near the Hudson River waterfront,

SPECIALIST IN

FLORIDA & NEW JERSEY
• 'I . 4' .)\ '

Municipal Bonds
MUNICIPAL DEPARTMENT

qAllen & Co.
Established 1922

34^ BROAD STREET NEW YORK 4, N. Y.

Telephone-. HAnover 2-2600 Bell Teletype: NY 1-573

FIRM

Bids * - Offerings
Unlisted Securities

For Brokers, Dealers, Institutions, Corporations

Kobbe, Gearliart & Company
INCORPORATED '

Members New York Security Dealers Association

45 NASSAU STREET, NEW YORK 5

Telephone > Philadelphia Telephone BeU Teletype
REctor 2-3600 > Enterprise 6015 New York 1-576

Balance earned for > ;>>* v" v > >•.»> ■> 1
common stock— ::: $951,320 $973,564 $10,359.16$ $10,334,294

*After deducting the 10% post-war credit. tThe tax, charge for the
12 months ended October, 1943 includes a credit of approximately
$200,000 applicable to the prior twelve month period.
fin accordance with the Internal Revenue Code, some of the sub¬

sidiaries are amortizing in their tax returns over five-year periods,
commencing in 1943 and 1944, certain facilities costing $14,776,850 that
have been certified by the War Department as necessary in the war
effort. The subsidiaries are not recording this amortization on their
books, but, in addition to normal depreciation on these facilities, they
are reserving amounts of net income equal to the resulting tax de¬
creases.—v.: 160, p. 2641.

American-Marietta Co.—Preferred Stock Increased—.
Stockholders on Jan. 16 authorized an increase in the 5% cumu¬

lative preferred stock from 10,00G to 15,000 shares. : >

. Earnings, for Calendar Years (Including Subs.)

Calendar Years— . 1944 1943 1942
Net sales $11,389,058 $8,036,890 $7,205,119
Profits before Federal & State taxes 1,084,006 746,008 717,880
Taxes ;■■■■. 744,996 519,070 432,919
Net proiit — . 316,845 217,541 "69,362
Working capital as of Dec, 31, 1944, amounted to $2,375,417. of

which $1,277,823 was in cash and Government bonds.—V. 159, p. 1754.

[: American Phenolic Corp. — Securities Offered—A
banking group headed by Van Alstyne, Noel & Co. on
Jan. 15 offered $1,500,000 5% 15-year convertible/sink¬
ing fund debentures due Dec. 15,1959, and 345,000 shares
of common stock. The debentures are priced at 100 and
interest, and the common stock is priced at $10 per
share. The common, stock is being sold for the account,
of Arthur J. Schmitt, President and Director, who here¬
tofore has owned 100% of the outstanding stock pf they
company. '' -.
The debentures are dated Dec. 15, 1944, ar.d are due Dec, 15, 1959.,.

Coupon debentures in denominations of $1,000, registerablq as to

I Banks, Corporations and Individuals have found t'
J us an effective market place for large or small
| BLOCKS of SECURITIES
| which are not readily marketable.
| INQUIRIES INVITED •<

| HILL/ THOMPSON & CO., INC.
| 120 Broadway, New York 5, N. Y,
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principal only, and S500 (not registrable). Interest payable June 15
and Dec. 15 at Marine Midland Trust Co., New York, trustee, and .

at Continental Illinois National Bank .& Trust Co., Chicago. Sinking-
fund equal to 257* of the consolidated net earnings lor the fiscal year
ended the preceding Dec. 31 shall be set aside on or before May 1, 1946,
and on or before May 1 of each succeeding year. Redeemable at any
time in whole or in part cn 30 days' notice at 1057* and accrued
interest prior to Dec. 15, 1945, the premium decreasing by Vs 7* on
Dec. 15. 1945, and on each Dec. 15 thereafter to Dec. 15, 1954. and
thereafter at par to maturity. Reimbursement of Massachusetts income
tuxes not exceeding 67*'. and Maryland and California income taxes
not exceeding 5'k, on interest on debentures and of Pennsylvania ond
North Carolina personal property taxes not exceeding five mills per
annum on each dollar of taxable vaiue or principal amount of de¬
bentures.

Each $1,000 debenture and each $500 debenture is convertible at
the opticn of the holder prior-to redemption into common stock of
the company at the rate of 80 shares and 40 shares, respectively.

Business—Corporation is engaged in the development, design, manu¬
facture and sale of quality and precision built parts for the electrical,
electronic and aircraft industries. Company is principally interested
In the molding or processing of synthetic plastic insulations and takes
its name, its trade name and trade-mark from "phenol", ah organic
compound forming one of the components of phenolformaldehyde
condensation products or the "phenolics", as they are called, a well-
known trade name for which is "Bakelite."

The company's principal products are electrical connectors, ultra high
frequency coaxial cables, and radio tube sockets.
Since, its organization, on June 9, 1933, the company has produced,

for the most part, standard catalog items, and it has so broadened
its field that today many thousand of items are manufactured and
sold, including 100 different types of cable, more than 3,000 standard
connectors, most of which may be produced in 11 different finishes,
amoie inan 3uu connector litungs, and more than 400 different socket
items. In 1940 the company served 1,713 customers, and the com¬
pany now serves more than 2,700 customers, including many of the
important industrial concerns of the United States which manufac¬
ture a widely diversified list of products.

American Power & Light Co.-
See Union Oil Co. of California beiow.-

-Proposed Sale-
-V, lbi, p. 105.

■ 7 '• Summary of Earnings *

y ivios, a-md. —-——...oars Ended Doc. 31
7 - Sept. 30,"44 1943 <. 1942

Net sales — $32,947,074 $42,124,510 $23,631,746 $3
Prov. for renegotiation

6,100,000 12,100,000 6,000,000
20.799,872 22,830.271 11,829,669 2
1,733,338 2,024,200 1,538,559
1,674,767, 2,143,143 1,202,406

of war business
•Cost of sales

■Sell., gen. & adm. exp.

lioyaltics ___ __

1941

,769,557

,181,467
493,017
191,400

Profit from oper $2,639,097 $3,026,896 $3,061,112 $903,667

Purchase discounts, re¬

ceived. etc. 386,770 192,661 99,852 16,263

Balance" before Fed.

taxes ___ $3,219,557 $3,160,964 $919,930

Prov. for Fed. taxes on

income (net) £.041.350 2,305,499 2,257,095 . 650.813

Net profit $784,517 ; $914,058. $903,869 $269,117
Purpose—Company will receive from the sale of the $1,500,000 of

debentures approximately $1,388,590. Company proposes to use such
proceeds to augment its working capital and for other general corpo¬
rate purposes.

Capitalization—By appropriate corporate action which became effec¬
tive Dec. 5, 1944, the company was recapitalized so that it was
authorized to issue 1,00.000 shares of common stock (par $1). and
its outstanding 17,500 shares of common stock (no par) were reclassi¬
fied into 46UOOO shares of common stock (par $1). To effect the
above transactions, by appropriate corporate action, there was trans¬
ferred to the capital account of the company from paid-in surplus the
sum of $50,000 and from earned surplus the sum of $175,000. an
aggregate of $225,000, in order to rtate the capita} attributable to the
37,500 shares of common stock <nos pan at $400,009, the aggregate
par value of the 400,00 shares of new common 'stock (par SI) into
which the 17,500 shares of common stock were reclassified.
Alter giving effect to the above-mentioned recapitalisation and

reclassification of the common stock and the issuance and sale of
SI,500,000 515-yeai convertible sinking fund debentures, the funded
debt and capitalization of the company will be as follows:

:v.-* . ; ; Authorized Outstanding-
Si.500,000 • $1,500,000
01,000,000 shs. 400,000 shs.:

5% 15-year conv. sink, fund debs,.
Common stock (par $!)__ .____

"Of which 120,000 shares are reserved for issuance upon conversion
of the debentures and 100,000 shares are ', reserved for issuance upon
exercise of stock purchase warrants ♦ -

The transfer agents for the common stock are Continental Illinois
National Bank & Trust Co.. Chicago, and Marine Midland Tru't Co.,
New York, and the registrars are City National Bank & Trust Co.,
Chicago, and Irving Trust Co.. New York. ' « ' -

Warrants—In addition to the debentures and common stock now

being offered company is presently offering 100,000 shares of common
-stock issuable upon the exercise of the warrants to purchase such
shares of common stock. The shares issuable upon the exercise of
uh? warrants are issuable by the company upon the exercise of such
warrants and the, payment to the company of the purchase price of
$11.25 per 'sharp. There are no underwriting discounts or commis¬

sions payable in connection with either the conversion of the deben¬
tures or the exercise of the warrants. Warrants to purchase 75,000
chares are being sold by the company to the stock underwrites'; and
warrants to purchase 25,000 shares are being sold to R. Livingston
■Sullivan.

Underwriters—The names of the underwriters and the respective
number of deb'ntures and 'or shaies and warrants to "be purchased
by each are as follows:

Van AUtvne, Noel & Co —

Paul H. Davis & Co.. :

E. II, Rollins & Sons. Inc._--^i.->
Courts & Co.—__

Johnston, Lemon <te Co 1 „

Ames. Fraerich A: Co.. Inc.... ZZZ
TV W. Clncas ^ Co....
Cohu & Tor rcy_— ___

"Reynolds <fc Co
■Butcher fc Slierrerd i I.
A. G. Fdwards & Sans———;
It. H.; Johnson & Co.....'.' , i

Johnson, Lane. Space & Co.. Inc.—
1>ewi &Co.——
Pifmuh & Co.. Inc.. C—"It -

Schoellkepf, Hutton & Pomeroy, Inc.
Pirst Securities Co, of Chicago-—
Do.olifctle. Schoellkopf & Co.—
Frederick S. Robinson & Co.. Inc.—
Coburn A' Middlebrook
Mead', Irvine & Co...—
Woolfoik. Huggins & Shober
Taussig. D.a.v & Co., Inc.___—
Dr-bo-t xv. Reh«ef«r & Co,—..:.—.:":
Hill. Richards <fc Co.'
Am~tt Baker * Co.. Inc.—_t—f'"t~ :
McAlister, Smith & Pate, Inc.lttt
Dempsey & Co '
LoS Angeles Corp... _____

Newburger & Hano ">,■
Cohen. Siuons^n & Co _ —'I
Adamex Securities Corp...
J. ^ Bradford & Co,-..;
Bvfield & Co ■ _

4: Co.. ...

Ira Haupt & Co, —ttttttttttttt
St'-an'fs & Zinsser..... ....

Bingham. Walter & Hurry.":.".""
•pi-s-b & Co

Rei*>h & Co..
_

.T, Picm Co "
—V. 100, p. 2538,

Debentures Shares Warrants

$200,000 40,000 54,656
- 150,000 25,000

* 1.667
100.000 15,*000 1.000

85.000 15,000 1,000

75.0u0 15,9'"v) 1.000

75.000 v 10,000 ', 667
75.COO 10,000 667
75.000 1 n ."00 667

75,000 10.000 ■f:.' 667

50.000 7,500 : * 500

50,000 7,500 500

50,000 7,500 500

50,000 7,500, 500

50,000 7,500 500

50,000 7,500 500

5,0,000 7,500 500

25.000 10.00) 667
25.000 5,000 334

25.0cg 5,000 334

25,000 4.000 267
- 25.000 4,000 267

25,000 4,000 267

20.000 9.000 600

20.000 4.000 267

20.000 3,(in0 200
• 15,000 4.000 ■••"v 267

15,000 4,000 261

10,000 667
... 10,000 667

■'

10,009 667

7,500 500
-

7.000 467

——,— ' 6,000 40ij
5.000 334
5.001 3"U

5.000 334

5,COO 3134
4,000 267

■

'

4.fiod 267
■ ■. _• 4.000 267

4,000 267

American Public Service Co.—Reduces Accruals—
The directors on Jan. 16 declared a dividend of $3 pev. share on,;

account of accumulations on the 7'/* cumulative preferred stock, par
$100, payable Feb. 15 to holders of record Jan. 26. Distributions total¬
ing $3.50 each were made on June 20, Sept. 20 and Dec. 20 last year, .

as against $1.75 on March 15, 1944.—V. 160, p. 2642. "• •...!

American Sugar Refining Co.—New Director—
John L. Hall, of the law firm of Choate, Hall & Stewart, of Boston,

Mass., has been elected a member of the board.—V. 160, p. '2754.

American Surety Co.;—Changes in Personnel^ .

W. E. McKell, President of New York Casualty Co., has been elected:
First Vice-President of American Surety Co. to succeed the late William
M. Tomlins, Jr. As Mr. Tomlins was First Vice-President of both
companies, A E. Lafrentz, President of American Surety Co., the
parent company, has been elected First Vice-President of New York
Casualty Co. Mr, McKell continues as President of New York Casualty
Co., and Mr. Lafrentz as President of American Surety Co.
A. h. hunt, Assistant Vice-President of American Surety and As¬

sistant Treasurer of both companies, has been elected a -Vice-Presi¬
dent of both companies; he will continue to be Assistant Treasurer of
both concerns. ) , ■ ■ , '' .'-'v - • V. ' , ,

James B. May, of the legal staff, has been appointed Assistant Gen¬
eral Counsel oi the twocompanies.—V. 161, p., 202.

- American Telephone & Telegraph Co^Quarteriy. Re-'
port—Walter S, Gifford, President, states: . .. v
The volume of Bell System telephone business; continues " to increase

and is at a record high. Due to war demands upon manufacturing
facilities, we were able during 1944 to meet only a small part of the
requests for residence telephone installations. There are today, ovpr
1,500,000 persons who want residence telephone service for .whom, we
have no facilities available. The total number of telephones which we
were able to install in 1944 respited: lp ah ipcre be bit, .. z<j »(Wj,
telephones in service, compared with an increase of 1,234,000 in 1943.
All telephones essential to the war effort, however,: were installed :;
promptly. At the end of the year there were appioximat.ay,:2i,jou,ou.J"
Bell System telephones in service.
In 1944, the Long Lines Department of the company handled more

than twice as many long distance conversations as in istal. / The
number continues to increase and is currently about 15Si-greased than
a year , ago.. /■ . ; : ;■; •

■ The Bell System in the 12 months ending Nov' 30,*1944, failed to*'
fully earn the $9 per share dividend paid on American Telephone and
Telegraph Co. stock. Thus for two out of the three wgr years the
System's earnings have not equalled the dividend paid . and in the
other year were only slightly more. v . >>- ' " j

; In spite of a record-breaking volume of business,' earnings on in¬
vested capital for the twelve months ending Nov. ^30, 1944 and for
the years 1943 and 1942 were only 5.4b, 5.7'/* and. 5.4b", respectively.
Except for the recent depression years, these earnings are the lowest on
record, a period of more than 40 years,; and they are, copsidrably
lower than the rate earned by industry generally during the same
three years. The System's wartime earnings on the invested capital
have, in fact, been less than would be considered necessary in peace- <:
time, if the credit of the System is to be kept on a sound basis. B.ell
System taxes which were already equal to $15 a share in 1-41 amounted
to $25 a share in 1944, and although the price of practically everything
has increased, the price pf Bell telephone service has not—on the con¬
trary, long distance telephone rates have been reduced substantially.
The schedules of pay of Bell System employees have increased substan¬
tially and are now higher than they have ever been. „ ;■

Th 667,000 stockholders can take pride 'lti'. ihe'-lRe'i
System's .war record has been one of devotion to the ta'sk of doing
its full part to hasten the day of victory.

1

> Earnings of American Telephone & Telegraph Co. '• {■
- f . (Figures for December, 1944. partly estimated! b-- -

: Period. End. Dec.^l— ? 1944—5 Mos.-—1943 • 1944-—i? Mos.-
Operating revs... $58,578.000 $53,872,316
Operating exps... 35,112,000 34,516,934
Fed. inc.- and exc.

profts taxes ... 14,725.000 11,259,030
Other taxes _____ 2,401,000 2,486,156

-1943'

$230,192,000 $20>,575,761
135,195,000 , 120,^91(864

Net oper. inc.__
Di' idend income..
Interest incomc__

Other inc.net—

$6,340,000
40,137.000
1,019,000
Dr746,000

$5,G}0,226
40.816,673
1,215,990
Dr46.2M

60,984,000
10,148,000 .

$23,865,000
159.660.0^

4,117,000
Drl.327.000

51,780,000
U,y05,178

$27,598,719
160,3^0,342
5,166,469
Dr377,874

Total income "■!, $46,750,000 $47,626.5 5
Interest deduc.s— 5,631.000 6.022.138

$186,255,00') $192,777,656
23,117,000 ;q , 24,246.892

Net incomet ibi. $41,119,000 $41,604,457 ^163,138.003
Dividends _______ 43,454 000 42,242.312 171,924.000
Earn, per share— $2.13 $2.22 $8.54

$168,530,764
168,478.336

$9.00

Bell System Consolidated Earnings Report"
(American Telephone ajid, Teie^raph Co. and principal telephone.

subsidiaries)

Period. End. Nov. 30— 1944—3 Mos —1943 : 1944—12 Mos.—1943
■ $ $

Oper revs.______ 448,460,818 420.350.836
Operating exps— 284,290,189 270,016,93.9
Fed. inc. and exc.

profits taxes*— 74,848,226 60,116.490
Other taxes _— 35,071,015 -33,609.387

1.759.819,961 .1,635.246,469
1,13.1,710,270 .1,031,881,628

274.219.065

140,970,371

238,967.053
136.101,281

Net oper. inc.— $54,251,388 $56,608,020 $212,920.255$228,296,507
Other inc.—neti- - 2.799,567 2,904,179 9,705,524 V . 8,628,006

Total income___ $57,050,955 $59,512,199
Interest deduc— 11,798,126 12,731,712

$222,625,779.

48,024,948
$236,924,513
51,706,608

Net income—— $45,252,829 $46,780,487 $174,600,831 $185,21.7,905

Appl. to stks. of
Subs. Cons, held
bv public

Appl. to Am. Tel &
Tel. Cn. Stock—
Per Share—Am.

Tel. & Tel. Co.

Stock

$1,767,813 $1,734,590

43,485,016 45,045,897

$6,667,332

167,933.499

. $6,821,179

178,396,726

. -V-j $9-53$2.26 $2.40 ; y $8.81 .q.
"After deduction of excess profits tax credits of 10b
tDoes not include the company's proportionate interest,in undivided

profits or deficits of subsidiary companies. V■
^Includes proportionate interest in earnings or deficits of Western

Electric Co. and all other majority-owned subsidiaries not consolidated
(partly estimated).—V. 161, p. 2. ' V '■ -;' i v

-v ' """• ; :• ' .v-.*.

American Tobacco Co.—Companies . Ask Anti-Trust
Review—

Three Iprge. tobacco, conlcanies on. Jan. 16 asked for a U. S. Supreme
Court review of their conviction on, charees of vio'ating the Sherman
anti-trust act. R. J. Reynolds Tobacco Co., Liggett & Myers Tobacco
Co. and American Tobacco Co. aopealed from decision of Sixth Federal
Circuit Court which affirmed their conviction in the district court.
Fines totalling $255,000 were assessed by the district court. ., -
The companies told the Suoreme Court they were deorived of a fair

tr'al before an imr>art*al jury. They said the. government admitted
during the trial that they were engaged in "the fiercest kind of rivalry.
—V. 160. P. 2754.

American Water Works & Electric Co., Inc.—-Output-
Power output of the electric properties of this company for. the week

ended Jan. 13. 1945, totaled 90.607.000 kwh., an increase of 7.20b over

the output of 84.496,400 kwh. for the corresponding week.* of 1944.
—V. 161, p. 2Q2. ^ .

Arkansas Power & Light Co.—Earnings—
Period End. Nov. 30— 1944—Month—1943 1944^—1? Mos.—1943

Operating revenues $1,437,500 $1,173,116 $16,75^271, $13,345,885
Operating expenses — 696,353 586,888 8,118,'470 6,754,951
Federal taxes ' 24,471 126,561 10,032 1,111,633 ,

Other taxes ; 81,383 73,828- -1,016,944 878,944
Charges in lieu of inc. 1 , , ,

taxes——— 263,124 — 1,615,075 — -

Property retire, reserve

appropriation , 77,612 265,000 966,799 1,552,000

Net oper. revenues— $294,557 $120,839 $5,030,951 $3,048,357
Rent for lease of plant
(net),:—„_——_—_ ' 15,750 18,750 q 192,000 37,500

Operating income $278,807 $102,089 $4,838,951 $3,010,857
Other income (net)— 2,675 .. . 151,815 34,708 290,206

Gross income ______ $281,482 $253,904 $4,873,659 $3,301,063
Interest charges (net)- 76,136 149,530 2,794,315 1J52.823

Net income —.V $205,346 $104,374' $2,079,344 $1,548,240
Mrc. reservations of net

income 13,000 — 143,000

Bal. transf., to earn.

surpiuf _ $104,374 $1,939,344 $1,548,240
Dividends applicable to preferred stocks——— 603,609 944,942
—V. 160, p. 2642. -• . '

: , Armour & Co. (III.)—Registers $30,000,000 Bonds—
The company h$s filed with the SEC a registration statement cover¬

ing the issuance of $30,000,000 income debentures with which to
re.und exhting 7b income debentures. bvb:'''
The latter were issued in 1943 in connection with the call and

redemption of 7b guaranteed preferred stock of Armour & Co. of Del.
preliminary to the merger of that subsidiary with Armour & Co. * .

The. proposed new debentures will carry a lower coupon rate and,
like their predecessor, will be subordinate to other debts except debts
to subsidiaries.—V. 161, p. 202. '

•

(The) Ar« Etiuipment Corp,-^Issues Booklet— : :
With a view to averting any possible loss of manpower from a shift

of workers to jobs with a post-war outlook, the corporation has mailed
to each of its,employees an illustrated booklet describing the impor¬
tant peacetime applications of the products the company is now making
for war. Entitled "The Story of Afo," .the booklet, prepared . pri- '
marily for distribution among stockholders, gives every assurance that
the company's production and earnings will not be seriously affected by
the cessation of hostilities.—V. 16Q, p. 2642. : *

Associated Electric Co^Exteftsiori Granted-—
The SEC on Jan. 18 granted request of company for further extension

until March 15, 1945. for the proposed sale of it* entire interest in
Lake Shore Gas Co., the proposed acquisition by Associated of certain
assets of its subsidiary, and related matters. The Commission ap¬
proved the proposed transactions on Sept. 15, 1944. and on Nov. 15,
1944. extended the time for consummating the trapsacticns to Jan. 1,5,
1945,—Y. 161, p. 203.

Associated Ga$ & Electric Co.—Weekly Output—•
. The trusteed of the Associated Gas & Electric Corp, .report that the
electric output of the Associated Gas & Electric group for the week
ended Jan. 12. 1945. amounted to 146.834.542 kwh.. an increase of
4.429,289 kwh.. or 2.8b ever the corresponding week last year.—
V. 161. p. 203.

Atlanta woolen Mills, Atlanta, Ga.—Sold—
■ This company, in operation since 1896, has been sold, according to
William M. Nixun, President and Treasurer. The purchaser or price
were not named. Management of the company, employing ever 600 per-'-',
sons in :he manuiactuie oi woolen piece g..uds, will remain unchanged,
it was stated. ■■■;■)■■ ) >Ji t- * •

' '' ' e ' \ r _ i \ ' ti - * -

: ' Atla^tic^^ Refining Ca.-^^nits M
The Petroleum Finance Ct rp. of Texa-. Southwood OH Co., Inc., and

El Bravo Oil Co. have been merged into Munance Corp. (formerly >
» '• *>. «• "VJ • 7"=o "bares of capital

stock was acquired, early in November, bv the Atlantic Refining Co.
for $1,120,610. At the same time in N-vember Atlantic paid $3,495,136
for 51.588 shares of common stock of Petroleum Finance Corp., Texas,
and $850,012 for 8.500 common shares of Southwood Oil Co., Inc.
("JkValJ (Street Journal.")—V. 160, p. £538,

Backstay Welt Co, (& Subs.)—Earnings—
Years"Ended Sept. 30— 11 " 1'44 ;i 1943

Net sales — 1 , * $2,142,092 $2,436,255 ►
Co?t of sales—_____———— ——— • 1.659.°23 1,875,580
Operating expenses . 233.307 2-14,388

Operating income—— $24M57 $3^.287
Incidental income ' . 27,368 25,3,01:

"

■ Net profit before ' rcnegptiatlon.-—-— $.276,525 $342,587-
Refunded by -renegotiation—-:—50.00) ——_

Provision for Federal income taxes — 112,946 200,599

Net to surplus———" ^ $11°.57) $14*^88
Dividends paid — r..- 30.493 60,979

. - Consolidated Balance Sheet, Sept. "O, 1941 r * V
Assets—Cash, $141,914; U. S. Government bonds, $322,500; trade

receivab'es, $173,243; 'inventories,; $374,274; investments, $75,442; de¬
ferred and prepaid expenses, $14,200; fixed assets (after reserves for
depreciation of $170,964, $198,627; patents, $25,816; goodwill, $1;
total, $ 1,326,022. / , _ ; ,'■ ■ ' ,

iLiabilities—Accounts payable (trade), $117,688; accrued—wages,
bonuses and salaries, $22,576; accrued—taxes—loco 1.. State- and ex¬

cise, $11,206; accrued—sundry expenses, $3,257; reserved for rene¬
gotiation refunds, $50,000; reserved for Federal income taxes, $112,946;
coital sUrk • 8.1.311 shares, no- par i, $408,555; paid-in surplus. $134,-
451; earned surplus, $467,343; total, $1,328,022.—V. 158, #p. 1127.

Baldwin Locojpaotfve Works—Completes Renegotiation
This company and its wholly-owned subsidiaries have completed

renegotiation of war contract prices for 1943. resulting in a refund to
the Government, after allowance of a credit of $377,198 for Slate
taxes on income, of $12,522,802. After a reduction of $10,420,77?. for
Federal in-o^e and excess profits taxes, the net amount pavable aggre¬
gated $2,102,029. Effect, of,.the settlement ip the profit and loss
statement was a decrease of $12,522,802 in the consolidated sales, apd
a decline of $233,302 in consolidated net profit for the year.—
,V. -161, p. 2. ' '

Baltimore & Ohio RR.—Notes Authorized— • . ,

The ICC on Jan. 2 authorized the company to i?sue at par not
exceeding $1,059,750 of promissory notes,' series G, in further evi¬
dence of, but not in payment of, the* unpaid portion of the purchase
price of certain equipment to be acquired under a conditional-sale
agreement.—V. 161, p. 106: <

■ J *■' •' ■ v: ' "
j1 Baltimore Ti'ansit Co.—Interest Acquired—
See National City Lines, Inc., below.-

Preferred Stock Group Seeks Proxies-
Holders of preferred stock voting trust certificates have received

letters from a committee headed by Adelbert W. Smith, of Boston,
Mass., seeking proxies in support of the suit against the company's
voting trustees filed by Mrs. Dorothy K. Brown..
The committee includes J. Cookman. Boyd, Jr., .of Baltimore, Md.,

and Rupert. T. Zic.kl, of New York, N. Y.
The Brown suit was filed in the'U.' S. District Court at Baltimore
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last Aug. 24 and was dismissed by Judge Coleman, on Dec. 18. The
plain tilt immediately filed an appeal to the U. S. Circuit Court of.
Appeals for the Fourth Circuit. .. / '• ' /

.. The committee's letter expressed the belief it would be prudent ;
for preferred stockholders to unite to give vigorous support to the
Brown suit to retain valuable, voting rights which the voting trustees
"have sought to take away from the preferred stock." • • V-l-
The purpose is to take any action deemed desirable in connection /

with this suit to the end tnat action of the voting trustees last June
purporting to adopt a charter amendment giving voting rights to •
debenure holders be held void. ("Baltimore Sun."),—V. 161, p. 106.

Telephone Co.* of Perina.—Earnings—
1944—Month—1943 1944—11 Mos.—1943 0

$9,l25,lb8 $6,262,418 $94,310,977 $88,989,898
•" 9,146 •• - 78,442 " « 72,837"

; ' Period End. Nov. 30—
Operating revenues.;.__
Uncollectible t oper, rev. 7,558

Operating revenues..

Operating expenses.
Operating taxes :i_j„

Net oper.
Net income

-LV. 160, p.

income

2538.

$9,117,630
6,060,917

1,895,847

$1,160,866

697,990

$8,253,272 $94,232,535 $88,917,061.
5,837,819 62,888,204 60,329,214"
1,213,623 18,016,672 14,295,088

$1,201,830 $13,327,659 $14,292,759
686,688 8,403,357 8,007,571

Bendix Aviation Corp.-~Coordiriation of Foreign Op¬
erations—. . . - ■ •

Appointment of Charles T. Zaoral to coordinate the foreign opera¬
tions of this corporation was announced on Jan. 15 by Ernest R.\
Breech. President. r J -

f Mr. Zaoral has been with the; General Motors Corp. for, the last, 15 •.
years, engaged, for the most part, in overseas operations, it was stated. ;
He wa.V Managing Director of that corporation's wholly-owned foreign
subsidiary. General Motors Suisse, S. A., Bienne, Switzerland, at the
time the war brought an end to its operations.

*

Upon his return to this, country* he served beginning November, 1941,
a-s a Coordinator and Manufacturing Engineer for General Motors, in
charge of design and layout of military truck assembly plants in over¬
seas theatres of war under government contract. A year later he be-'
came Manager of the patent and trademark section of the company's
overseas operations, anci from September. 1943, until the present has
been on a special assignment for the Electro-Motive division.
;• Mr. Breech stated that matters relating to the licensing in foreign
countries of products developed by Bendix, together with sales for ex-.,
port and studies of possible Bendix manufacturing operations in the
foreign field, will be under Mr. Zaoral's-supervision. He will make his
headquarters in the corporation's New York oftice, reporting to Charles.
Marcus. Vice-President.—V. 161. p. 203.

: •' ' ' ■ ' ' " ; ;

Best &v Co.—Closes St. Louis Store—
*

The company has closed its store in St. Louis, Mo., explaining that'
its present quarters there were inadequate to handle the large increase
in business. Suitable new quarters, the company added, were not
available. Merchandise and personnel are being transferred to other
Best units, it was learned.—V. 160, p. 1179.

» Birdsboro Steel Foundry & Machine Co.-—Earnings—
; Earnings for 9 Mos. Ended Sept. 8(1, 1944

Net Sales — - ___ _ $11,844,071 •

Net income after charges and taxes— •" 381,825
Earnings per share on 198,500 common shares $1.92
~^V. 160, p, 2642. , • „

Birmingham Electric Co.—Earnings-
Period End. Oct. 31— 1944—Month—1943 1944—12 Mos.—1943

$978,257 $12,354,772 $11,453,377
643,945 8,204,026 7,171,465'
65,493
67,481

539,855
834,290

674,5b7
813,775

67,833 813,996 > V 7.78,330:

Operating revenues $1,047,49?
Operating expenses — 677,414
Federal taxes—Crl36,235
Other taxes — ~~ 59,504
Property retire, reserve .//v,i
'appropriation 1—— 67,833
Amort, of limited-term ^
investments *——309,, j2/707.

~.r: -

1 Net oper. revenues-
Other income (net)—-

Gross income

Interest charges _—

;

$378,667 $133,196 $1,958,898 $2,011,533-
121 i)rl,654 21,573 y 12,038

S378.788 V: $131,542 $1,980,471 $2,023,571

29,233 47,167 536,748 582,426

tiugencies, $45,593; common stock, 389,263 shares (no par), $1,946,315;
capital surplus, $2,891,437; earned surplus, $1,831,038; .total, $11,-
116,411.—V. 160, p. 1076.

J?Iaw-Kiiox Co.—Steps Up War Output—• •

Current needs of the Army and Navy for increased ordnance mate¬
riel has resulted in a step-up of production on certain of the war
output manufactured by this: company," it , was recently announced. >

.. ;,,The Columbus, .O.,. division of the company, which produces rockets
and anchor chains, has been requested to double its output of rockets.-
Both the Martins Ferry and the York divisions, producers of Bofors
40 mm;- anti-aircraft gun "mounts, are stepping up their production'
schedules. ; ' ■//'■":'/■' H''
The same increase, in-activity, holds true of the Lewis Foundry and

Machine Division,, located in the Pittsburgh district, concerning its
production of large-size navy shells. An accelerated program on all
Blaw-Knox war orders is under way.—V. 160, p. 2037.
•

" "...UU V ' :* 'V X" •?' *. • *•'. "'.•••• ' *'• ' "* . ' ' ' v* "• • :

Borg-Warner Corp.—Division Changes Name—
The pame'"of- the--company's Rockford'Drilling Machine Division at

Rockford, 111.;- has been changed to Rockiord LxUtch Division, it was
announced on.Jan. 12. ' V ■

With three factories in war production, and a corresponding in¬
crease in its. engineering activities, the division has acquired the Borg-
Warner research laboratory at Rockford • and wi.l operate it as the

. Rockford Clutch Engineering Laboratory. • ivV?;"
Rockford Drilling Machine Co. has been a division of Borg-Warner

since-1S29 and is the outgrowth of a company incorporated on Oct. 24,
1899. . ■> -v_ •
Shifts in Personnel—•

■' J. M. Tenney. formerly Refrigeration Sales Manager of the corpo-.
, ration's Norge division, has been appointed Western Sales Manager in
recognition of the. growing importance of the western market, it was
announced by M. G. O'Harra, Vice-President in charge of sales.
1 At the same time, Mr. O'Harra announced that Earl R. Bridge, for¬
merly laundry equipment sales .manager, has been named to the po6t-
left vacant by Mr,. Tenney, end that R. H. Pi?or, who has been acting
as key sales -specialist, will succeed Mr, Bridge. The shifts were made
necessary-by the recent death of Lse O. Cox, whose former position
WiH be taken over by Mr. Tenney.—V. , 160, p. 217$.

- Boston- Fund, Inc.—40-Cent Special Dividend—
. ' The directors have declared a quarterly dividend of 16 cents per
share, derived. from investment income on securities owned, payable
Feb. 20 to shareholders of record Jan: 31. Four quarterly distribu¬
tions of like, amount were made in. 1944.
In addition, the: directors declared a special dividend of 40 cents per

share, payable Jan. 27 to shareholders of record Jan. 18. Of this pay¬
ment 6 cents per share is from the balance of net taxable income re-,
ceived by the Fund from dividends and interest for the fiscal year
ending Jan. 31, 1945, and 34 cents per share represents net taxable
long-term gains from sales of securities made by the corporation dur¬
ing the:samei period'.—V,' 160; p. 2397.

Boston Railroad Holding Co.—Bill Filed to Dissolve
Company— :

'

The company would be dissolved under the provision? of a bill filed
in the Massachusetts House Jan. 12 by Representative Henry L. Shat-
tucfc, of Boston. - r ' • 11 .

The. deferred operation. of this act,, the, bill, states, would tend tor
defeat its purpose. Therefore, it is declared to be an emergency law,
necessary for the immediate preservation of the public convenience.
The Supreme Court, upon application of the Attorney General, act¬

ing on behalf of the Commonwealth, or upon application of a creditor
'

or' stockholder * of .the Boston Railroad Holding Company, would,
under the provisions of the bill, appoint a receiver for the company.
The receiver would have the right to vote stock of Boston & Maine
R. R. held by the company. ... , - - , V i ,L '
: The proposed legislation would not affect the rights of owners of-
publicity held or other .preferred stock of Boston Railroad Holding
Company./.or liens or priorities, existing in favor of such stock.
Dissolution"'would be effected by sale of the assets of Boston Rail¬

road folding. Company,, including stock of Boston & Maine, and the
distribution of-cash.;.or. such assets in kind. No distribution or sale
of the stock, of. Boston. .Maine, would be made unless there shall
have been furnished to .the court by the Department of Public Utili-

no distributee or purchaser
of the total vote to which'

Net income — $349,555 $84,375
Dividends applicable, to preferred stocks
—V. 160, p. 2290.

Black & Decker Manufacturing Co.
Years Ended Sept. 30— 1944 1943

$1,443,723 i $l;441,145-
381,749 « ^425iX0O

, : t.lr :i 11

(& Subs.)—Earns.
1942 1941

tNet sales - $17,543,803 $19,861,289 $16,184,833 $11,972,530.
Cost of goods sold -I v 9,716,064 11,901,940 9,537,702 6,461,519
^

Gross profit ; $7,827,740. $7,959,350 $8,647,131
Selling & service costs- 2,477,238 • 2,286,164 2,112,723
Gross profit - on, lend-

lease tools _— Cr84,258' - ______ ______

Admin, and gen. exps._ 5.57,913. 624,961 475,437

$5,511,011
1,960,785'

398,709

Operating profit
Other deductions, less

'

other income

Taxes on income (est.)_

^Exchange adjustment—
Prov. for war-time and

'

post-war contingencies

Net p.rofit _______—

Common dividends ____

$4,876,847 $5,048,225 $4,058,972 $3,151,517

Cr27,867
113,509,352

27,365

261,653 233,393
"3,511,599 *"2,519,723

135,190

500,000

'

20,974

500,000 600.000

.$867,997
778,526

$654,000
622,821

$670,665
622,821

283,875

§1,396.908
Crl,107-

$1,471,841
673,232.

Surplus —

Shs. com. stk, .(no par)

Earnings per share—

$89,471'- $31,179 $47,844 $798,609
389,263 i 389,263 389,263 V 389.263
$2.23 $1.68 ' $1.72 $3.78-

V*Includes $2,890,082 for excess profits taxes, Cr$289,008 for post-war,
refund of Federal excess profits tax, $550,428 for State and foreign
income taxes and $56,122 for under provision for prior years, tln-y
eludes sales of $15,037 in 1944, $297,075 in 1943, $19,928 in 1942 and
$90,324 in 1941 to foreign subsidiary not consolidated. .{Adjustment
upon translation of foreign currency amounts for net working assets
<of foreign subsidiaries into U. S. dollars. ^Includes $568,003 excess
profits tax. ""Includes $1,605,692 for excess profits taxes. $429,093
Xor State and foreign income taxes and CVS15.062 for over-provision;
for prior years. ^Includes normaTand surtax, $242,930; excess profits
tax, $2,795,973; post-war refund Cr$279,597; State and foreign income-
taxes, $767,480; over-provision for prior years, Cr$17,434. • .

■ V, Note—Provision for depreciation charged to manufacturing costs and
expenses amounted to $143,366 in 1944, $297,075 in 1943, $236,656 in
1942 ar.d $188,596 in 1941. ... V : • V . \ -,.;-Y
V . «!l( 1 >.v : V,V

Consolidated Balance Sheet, Sept. 30, )')44
Assets—Cash, .$1,391,714; U. S. and Canadian Government securities,

$1,344,411; Trade notes and accounts receivable, (less reserve t>f
$'27,373;)" $2,433,637; inventories, $2,803,847; Black & Decker (Aus-*
tralasia) Pty. Ltd., $257,892; investments and qther assets, $1,049,856;
land, buildings, machinery and equipment (after reserve for deprecia-.
tion of $1,915,222), $1,787,056; goodwill, $1; deferred charges, $47,997;
total, $11,116,411.

_ . . :/vf./V.;;;
'

Liabilities—Accounts payable, $1,343,390; accrued accounts, $91,736;"
Federal, State and-foreign taxes on income (estimated) (after U. S.
and foreign tax savings certificates—purchased for payment of such
taxes when due of $2,035,390), $1,665,011; reserve for intercompany,
profit in inventory of Australian subsidiary, $21,000; reserve for war¬
time and post-war .contingencies,-. $1,280,889.; reserve for other con-

ties

shallt
tisfactory evidence showing that
old- stock carrying more than 5%

shareholders of-the' Boston Si Maine are then entitled.—V. 160, p. 2754.

Bower Roller Bearing Co.—Renegqtiation—
The company has announced settlement of contract price renegotia¬

tions for 1943 resulting in a net payment of $206,810 to the Gov¬
ernment, after deducting tax credit. The settlement had the effect
of reducing sales for last year from $16,037,200 to $13,787,200, profit
before provision for federal taxes from $4,530,099 to $2,280,099 and
net profit from $1,084,099 to $972,970.—V. 160, p, 2067.

. Brandram-Henderson,_xid. (& Subs.)—Earnings—
■

"9 Mos .-End. Cai. year
rPdriod— ; ' " " ' Sept. 30/44 1943
{Profit from operations $155,574 $152,160"
Revenue from investments___ 6,859 6,879.

■t. TotaL.Income; '$162,432
Provision for. depreeiation:
Provision for interest on income bonds_^

Prov. for income and excess profits taxes (net)

37,500
37,125
70,891

$159,039
50,000
49,500
52,697'

dividend of $1.25 on the 5% cumulative preferred stock, both payable
March 1, to holders of record Feb. 13. The common stock previously -

was on a 40-cent quarterly dividend basis.
- The directors also adopted a resolution providing for a common
stock split on a two-for-one basis. A special meeting of stockholders
will be called to approve the split up in the latter part of February.
All officers were re-elected, with the following new designations

for those who were formerly Vice-Presidents: William Klopman, Senior
Vice President;. John C. Cowan Jr., Vice President and General Man¬
ager, and Britt M. Armfield, Vice President in charge of foreign
operations. C. E. Rowe Jr. was elected Controller,—V. 161, p. 203.

Burry Biscuit Corp.—New Vice-President— /

Josef Daikeler, formerly eastern division sales manager, has been
made Vice President and director of sales.—V. 160, p. 1396. .-•?

Butler Brothers, Chicago—Sales Lower-

B.u'rliugton Mills Corp.—Increases. Dividend—Stock
Split-Up Proposed—Officers Reelected— •

The directors on Jan. 17 declared a regular quarterly dividend of
50 cents per share on the common stock/and the regular quarterly

. Period End. Dec. 31—

Wholesale sales
Retail sales

Combined sales

—V. 161, p. 203.

1944—Month—1943 1944—12 Mos.—1943 ■

$7,679,068 $9,619,300 $101,345,452 $108,786,144
2,934,651 2,503,521 17,478,291 15,810,616-

$10,613,719 $12,122,821 $118,823,743 $124,596,760'

(A. M.) Byers Co.—Annual Report—The annual report
for the year ended Sept. 30, 1944, states:
Renegotiation—Renegotiation of the company's profits for the fiscal'

year 1942 was controlled by the Renegotiation Act of 1942 as amended,
by the retroactive provisions of the Renegotiation Act of 1943, and
for-the fiscal year 1943 was controlled by the Renegotiation Act of.
1943. , '
Company's profits for both years were determined, on an overall

basis, by the Navy Department Price Adjustment Board in New York.
The company's report for the fiscal year 1943 was issued before-

completion'of renegotiation proceedings covering the fiscal year 1942,
but that for the fiscal year 1943 was completed in time so that the
necessary changes in accounts are reflected in the accounts for the
current year. A corrected Earnings Statement for the fiscal year
1943 is given below. - , "■ ' '>

Fiscal Year 191?

Refund of profits, called excessive, on renegotiate .business,"
as determined by the Navy Price Adjustment Board—$800,000

Less offsetting tax credit, in respect of taxes prev. paid— 568.038'

• Cash paid to U. S. under the terms of the contract Apr.
12, 1944 —

The 1943 tax law included retroactive prov, which applied
a- to the company's fiscal year 1942 and,,, therefore, the

amount paid as above included an additional U. S. tax
payment, which was charged against taxes accrued, of—

$231,961

46,652

Amount charged against the reserve for contingencies
< of $250,000 set aside out of 1942 profits— $185,311;'

Income Statement, Years Ending Sept. 30 ;
' "

1944 *1943 .

Net sales—,— : $24,332,820 $23,395,160
Cost of sales (excl. deprec. and amort.)-.! 19,541,642 18,443,204

:
Gross profit on; sales "

Miscellaneous income__l—: —

Profit on sale of securities——_____—

$4,791,178
84,810

' Total iilcome__$4,875,988'
Selling/ general and administrative expense-— 1,064,955
Depreciation on plants and equipments. — 714,893
Amortization; of facilities—!-: 311,872
Interest on notes payable , 36,098
Provision for Federal excess profits tax _• 1,400,000
Federal income tax—- 460,000

-

Pennsylvania income -U 90,000
Post-war credit_-._^___-.^..:-w_4ic— Crl40,000
Provision for contingencies— — 50,000

$4,951,956,
55,937

rv« 39,257

$5,047,150'
1,068,809

o. 757,667-
137,003;
12,624

1,644^-588
520,000
66,393

Crl64,459.

$1,004,525
T,016,601

$888,170
393,927
66,159

agreement with U. S.

;/ N6t:profit for the nine.months__— $16,916 : $6,841
{After deducting/all manufacturing, selling and general expenses-

(including $29,813 in 1944 and $40,786 in 1943) paid as fees of
solicitors and'Counsel and remuneration of executive officers and
$3,500- (both periods)• as directors fees. a

( Consolidated Balance Sheet,' Sept. 30, 1.941
Assets-r-Cash on hand and in bank, 867,917; Accounts receivable,

less reserve for doubtful accounts of 862,883, $258,058; Inventories,.
$367,956;; Refundable-portion of excess profits tax, $32,248; Invest¬
ments, S96;aD0; Fixed assets (net), $822,490; Deferred charges, $48,-
973; total, $1,694,440.

Liabilities—Bank loan (secured), $50,000; Accounts payable and
accrued charges/;$250,334; Prevision for income and excess profits
and other taxes, less payments on account, $83,281; Provision for/
interest on income bonds for the nine months ended 30th September,
1944, $37,125; Interest due and unclaimed, $1,080; Deferred liability—
municipal taxes, $2,790; Mortgage payable, $6,850; 6',v 20-year first
mortgage income and fixed interest bonds due June, 1956, $825,000;
Capital stock <50,000 shares no par), $315,214; Earned surplus, $1-22,-
767; total, $1,694,440.—V, 147, p. 2385.

i Broadway & 38th Street Corp.—To Pay Bonds—
Funds to pay the principal, with interest to Jan. 15, 1945, of out¬

standing first'mortgage'leasehold 7%\ sinking fund gold bonds due
Jan,. 1, 1945, of this corporation, have been deposited by Gagold Corp.
with the Clinton Trust Co., corporate trustee, New York, N. Y. Payment
may be had upon presentation of the bonds.—V. 157, p'. '2037.

-Brown Shoe Co., Inc.—Stock Option PIail—
At the annual meeting held on Jan. 11 the stock option for the pur¬

chase of the company's stock by employees, including officers and
directors, was approved.-—V. 161, p. 3.

Net profit—
Preferred dividends

Common dividends :
'

*1943 statement reflects final renegotiation
Govt, for that year. " "•

v

- Balance: Sheet, Sept. 30, 1944
Assets—Cash in banks and on hand, $2,328,061; U. S. Govt, securi¬

ties, at cost, $929,295; notes and accounts receivable (less reserves of
$24,023), $1,390,318; inventories, $2,335,809; land, building, machin¬
ery and equipment,, etc. (net), $12,554,887; refundable portion of excess
profits tax (post-war credit), $343,193; goodwill, $1; unexpired in¬
surance premiums, prepaid taxes, etc., $43,577.; total, $19,925,141. •

Liabilities—Notes payable to banks (due within one year), $400,000;
accounts payable, $765,595; wages payable, $384,592; collected from
employees for war bonds, $19,821; Federal, income and excess profits
taxes (less U. S. Treasury notes—tax series (at cost) plus accrued^
interest, /$1,672,166), $304,684; other taxes, etc., accrued, $344,807;
dividend payable Nov. 1, 1944, $98,409; notes payable to banks (due.
May 26, 1945, of which $400,000 is extendable to May 26, 1946, and
$400,000 to May 26, 1947), $800,000; reserves for rebuilding and re-;
newals, $170,052; reserve for contingencies, $134,599; 62,914 shares 1%
cumulative preferred stock (par $100), $6,291,400; common stock
(266,635 shares, no par), $2,666,350; paid-in surplus, $7,585,519; earned
surplus (including refundable portion of excess profits tax—$343,193,
$770,005; treasury stock (6,674 shares preferred stock, par value,
$667,400, and 2,000 shares common stock, at cost, $143,39?), Dr$810,-»,
692; total, $19,925,141.—V. 161, p. 203.

California Electric Power Co. (& Subs.)—Earnings—
Period End. Nov. 30—

Total operating revs.
Total utility oper. rev.
deductions (net)

Non-util. costs & exp._

1944—Month—1943 1944—12 Mos.—1943

Net

Other
operating rev$.__
income (net)-

Gross income

Total income deduc
Prov. for Fed. taxes on

income (incl. excess

profits tax) *

$468,210 $513,048 $6,665,443 $7,120,517

284.200 271,110 3,395,523 3,436,479

24,523 46,313 754,238 773,227

$159,487 $195,625 $2,515,682 $2,910,811
2,709 483 23,423 5,200

V-.: i-

$162,196 $196,108 $2,539,105 $2,916,011
. . 47,078 51,816 570,677 1,205,690.

!\ V- 'iX: - f
.

43,250 65,520 678,443 567,600

Net income _________ $71,868 $78,772 $1,289,985 $1,14^,721/
Note—The foregoing statement is not comparable with statements

issued prior to December, 1943 as it consolidates two additional .sub¬
sidiaries, one of which was liquidated and its assets and operations
taken over by California Electric Power Co. as of Dec. 31, 1943. \
As of Oct. 15, 1943, the company sold to the Imperial Irrigation

District its electric system and business in Coachella Valley and Impe¬
rial County retaining the Palm Springs-Point Happy area, the Niland-
Blythe line and territory, and service into Mexico. The results of (this
transaction are reflected in all operating figures subsequent toi tKo
above date.—V. 160, p. 2643, , ,

Canada Northern Power Corp., Ltd.—Earnings— *
12 Months Ended Nov. 30— 1944 1943

Gross earnings — $4,149,310 $4,236,929
Purchased power, operating, maintenance and
taxes 1,966,518 2.075,809

{ V

Net earnings $2,182,792 $2,161,121
The fixed properties of the Northern Ontario. Power Co., Ltd., ajsub--

-h
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sidiary, were purchased by the Hydro Electric Power Commission of
Ontario as of Nov. 30, 1944, for the sum of $12,500,000.—V. 160,,
p. 1731. v ; s.' --f:";. ;g,;v

v ~ t* v • v . ''ir 'iy« .A -1 • »» •> V. iS.!'* * 1 ' \ , !'

Canadian Car & Foundry Co., Ltd.—Proxy Fight-
Resumes Dividends - y-GGgGg
The company and opponents of its present management have be-.,

gun a spirited contest on both ■ sides, of the border for. shareholders-
proxies to be voted at the annual meeting in Montreal on Jan. 31.

' The dissension is based on the. question whether management is
more justified in looking toward possible future capital needs of the
company than in use of available earnings for improved treatment of
sharenoJdersi either. • by redemption ot preference stock or- by larger
common dividends. - • • >'v.G:- '■ G' .

•
v ThB fight -was precipitated by recent publication in Canadian papers
of a leuer to company shareholders from A. Kirby, of Fairbanks,-
Kirby & Co., Montreal, members of the New York Stock Exchange.
Mr, Kirby,, at first asking withholding of- proxies in favor of man¬
agement* now is seeking proxies in his own behalf. He charged that
the company,' without notifying stockholders, has laid plans for pos¬
sible expenditure of several millions of dollars for plant expansion
and rehabilitation.

V. M". Drury, President, states that no commitments have been
made for such expenditures, pending completion of an investigation
of the company's prospects by an industrial engineering firm. It is.
understood that this firm is Coverdale & Colpitts, of New York.
, Because of the existence of considerable American holdings of the
stocks and the unlisted trading privileges for the preference stock on
the New York Curb Exchange, the fight for proxies has come into
New York. Since the company is Canadian, the usual Securities and
Exchange Commission regulations with respect to proxy material are
believed not to apply. (New York Herald Tribune") *

*

The company recently declared a dividend of 50 cents per ordinary
share, payable Jan. 23 to holders of record Dec. 27. This is the first
payment on the ordinary stock since Aug. 30, 1932 when 15 cents
was paid.
There are outstanding 274,000 shares of preference stock, redeem¬

able at any time at $35 a share, and 365,800 shares of ordinary
stock. Each issue has one vote a share.—V. 159, p. 635. YG-'- ;Y,G

| Carolina, Clinchfield & Ohio Ry.—Partial Redemption
J. P. Morgan <fc Co. Incorporated, as trustee, is notifying holders of

first mortgage 4% bonds,, series A, due Sept. 1, 1965, that $103,000
principal amount of these bonds have been drawn by lot for redemp¬
tion on March 1, 1945, at 107V2% of their principal amount. The
drawn bonds will be redeemed at the office of Louisville & Nashville
RR. Co., 71 Broadway, 'New York City, upon presentation and sur¬
render on and after March 1, 1945. From and after the redemption
date, interest on the drawn bonds shall cease to accrue.

. •' On Jan. 11. 1945. the notice states, $6,000 of the bonds previously
drawn for redemption, had not been presented for payment.—V. 160,
p. 219. ; ' \ ;G G

Carolina Power & Light Co.—Earnings—
Period End. Nov. 30— 1944—Month—1943 1944—12 Mos.—1943

Operating revenues — • $1,566,562 $1,655,009 $18,082,874 $17,666,692
Operating expenses — 635,428 / 763,083 7,019,656 6,370,601
Federal taxes ^ _ G 314,067 278,625 3,689,444 3,760,970
Other taxes —_ _Y 149,356 105,067 1,805,179 1,887,107
Prop, retire, res. appro.125,000 125,000 .1,500,000 1,500,000

Net operating revs.- $342,711 $383,234 $4,068,595 $4,148,014
Other income (net)____ . 4,429 1,902 27,913 V 28,573

Gross income_______ $347,140 V $385,136 $4,096,508 $4,176,587
Interest &c. charges__ 144,586 138,651 1,753,845 1,641,677

Net income _•_ $202,554 $246,485 $2,342,663 $2,534,910
Dividends applicable to preferred stocks 1,144,405 1,252,492

-V.; 160, p. 2643.

Celotex Corp.—New Director—„. , *

Edward B. Wilber, New York District Manager for Aluminum Co. of
America, has been elected a director.—V. 160. p. 1628.

Central Patricia Gold Mines, Ltd.—Earnings—
v Estimated. Earnings for the Nine Months Ended Sept. 30 '

Gross value of production______;
Estimated profit before appropria¬
tions for inc. taxes & deprec. __

Est. Dominion & Provisional taxes

Approp. for deprec. on plant and
•

equipment ; __

1944 1943 - 1942

$856,532 $1,193,994 $1,252,013

410,632
91,925

73,132

658,602
164,775

83,354

536,784
121,950

95.570

^gEst; net profit fQ$ the period____ $245,575'; $410*,473 i£$319l'264
rtc-A total of--'69,968 tons of ore were milled during the quarter'•fended
Sept. 30v 1944, at against 83,647 tons in the same period in 1943.—
!"v: 159. p. 211.' 1 ■. -v

-Court Has Juris-Central Railroad Co. of New Jersey-
diction Over Taxes—

The bankruptcy court has jurisdiction over the amount and validity
of Central's back taxes, according to a ruling handed down by Special

"-"Master Augustus- Studer. The ruling means that the tax question
will stay in the Federal courts where the railroad would prefer to
have it. Mr. Studer was appointed special master by Judge Guy L.
Fake.—V. 161, p. 204.

! Central & South Western Utilities Co.—Reduces Ac¬
cruals on Both Issues of Prior Lien Preferred Stock—
The directors on Jan. 16 declared a dividend of $10.50 per share on

the prior lien preferred stock, $7 dividend series, and a dividend of $9
per share on the prior,-lien preferred stock, $6 dividend series, both
payable Feb. 15 to holders of record Jan. 26. Payments in 1944 were
as follows: (1) On the $7 stock, $1.75 on March 20 and $3.50 each
on June 20, Sept.20 and Dec. 20; (2) on the $6 stock, $1.50 on March
20, and $3 each on June 20, Sept. 20 and Dec. 20. After giving effect
to the dividends paid on Nov. 15, 1944, arrearages amounted to $18.58 V3
per share on the $7 stock and to $18.50 on the $6 stock.
Dividends are still in arrears on both issues.—V, 160, p. 2643.

Central States Electric Corp.—Hearing Continued— 1
;
r v A hearing on a petition seeking removal of J. Cloyd Kent and Overton
D. Dennis as trustees of the corporation was continued Jan. 12 to
Feb. '12. 13 and 14 in Federal District Court at Richmond, Va. The
court also set May 7 as the date for the proposal of reorganization
plans for the debtor corporation and June 4 for a hearing on these

, plans.—V. 160, p. 980.- • y'G; / ".Y"'"- J V;' YGY GGG'-GGGG'-G

Central Violeta Sugar Co.—Crop Revision—
Because of continued drought conditions estimates on the 1945 Cuban

Ysugai; crop have been revised downward with about a 20% decline in
output expected, Laurence A. Crosby, President, told stockholders at
the annual meeting. If the sugar companies realize the 3.15 cents a

pound sugar price Cuba is reported willing to accept against 2.65 cents
paid pn the 1944 crop, most of the increase will be absorbed by higher
-labor and materials costs and increased overhead arising from the
smaller production, he said. See annual report in V. 161, p. 4.

Certain-teed Products Corp.—Plans Redemption—
•jtf The corporation will redeem on March 1 an additional $1,000,000
.3of its 5 V2 % sinking -fund debentures, which will reduce the amount

'-■outstanding to $4,000,000. As a result of this operation the company
has redeemed or authorized redemption out of corporate funds since
Sept. 10, 1944, of $3,100,000 of the principal amount of this issue.—

...Vc-'.161, p. 108. ; ''"GY"'GY
'. " 1 * ' • 'V V

.1 Chicago, Milwaukee, St. Paul & Pacific RR.—Hearing
on Plan Feb. 20— - * •

i Federal Judge Michael L. Igoe has set Feb. 20 as a date for hearing
on the recently approved reorganization plan of U. S. District Court
at Chicago.—V. 161, p. 205.

Chicago North Shore & Milwaukee RR.—Earnings—
'

Period End. Oct. 31—, 1944—Month—1943 1944—12 Mos.—1943 ;
Gross receipts G; ___G * $873,525 $814,558 $10,151,155 ' $9,227,054
Trustees' net __i "i32,807- ' 104.082 1,854,996 Y" 1.606,149"

'

; - - ■ «/• Oct. 31, '44 Oct. 31, '43
Net liquid assets " $3,162,933 ' $2,749,789
—V. .160. P. 2539. ;:r G : - G" YYyGG;
Cincinnati Street Ry.—Earnings— . , * V G j
Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943 ,

Net income..-.—$61,771 '•> $63,427:G $726,011 Y$746,166;
Revenue passengers.^J- 10,660,353M0.094,179 122,291,647 115,510,747;
—V. 160. P. 2755. '/r V -4 '/

Cinctnnati Union Terminal Co.—Definitive Bonds— -

; The definitive first mortgage series G bonds, both in coupon and
fully registered form, are now ready for delivery in exchange-for the
outstanding temporary bonds at the Guaranty Trust Co, of New York,
140 Broadway* New York, N. Y.—V; 160. p. 2399. '

Cities Service Power & Light Co.—Hearing Set—
The SEC ordered a hearing Jan. 12 fcr Jan. 26 to consider the

application of the company for an extension of time within which to
comply with the Jan. 7. 1944. order of the Commission.
The order in question approved the acquisition by Ohio Public

Service Co., a subsidiary, of all the outstanding common stock of ,

Marion-Reserve Power Co., subject to the condition that Power &
Light dispose of certain water properties owned and operated by
Marion-Reserve within one year. :

Time to Dispose of Traction Co. Extended—
The SEC on Jan. 16 extended to Feb. 15, next, the time within

which company is to sell its entire interest in its subsidiary, City^,
Light & Traction Co., to Missouri Public Service Corp. The extension
was requested in order that the purchaser (which is not a registered^
holding company or subsidiary thereof) may obtain 'authorizations
from other regulatory agencies.—V. 161, p. 308.

iuCity Stores Co.—Bank Loans—Acquisition—
--The company on Dec. 18 borrowed $2,500,000 from the* Chase Na¬
tional Bank on notes maturing up to Dec. 15, 1950, and also bor¬
rowed $900,000 from the Bankers Securities Corp. at 4% for a like
period on notes subordinated to the Chase National loan. The money
was used to purchase 25,000 shares of 6% preferred stock of the
R. H. White Corp. for $2,500,000 and 9,000 of the 10,000 shares of.
common stock for $900,000.—V. 160, p. 2755.

Cliffs Corp.—Filing Time Extended—
'

The SEC on Jan. 12 exempted the corporation from an investment
company rule requiring it to file an annual report within 30 days
after the close of the fiscal year. The corporation asked for a 90-day
period in which to file so that Its report can be mailed with that of
the Cleveland-Cliffs Iron Co.. a subsidiary.—V. 160, p. 1181,

Clinchfield Coal Corp.-^Calls Preferred Stock—
The corporation has called for redemption on Feb. 1. next, all of-,

the 2,019 outstanding shares of 7% preferred stock (par $100) at $120
per share and accrued dividends. Payment- will be made at the New;
York Trust Co., agent, 100 Broadway, New York, N. Y.
In August, last year, 80,798 of the du't'standing 135,063 shares of

common stock were acquired by the Plttston Co.—V; 160, p. 1181.

Collins & Aikman Corp. (& Sub.)—Earnings^—
lEkcluding Canadian Subsidiary)

9 Mos. End. Sept. 30— 1944 - 1943 i
Total income r. — Gi------ '$2,927,574- $2,164,373
Depreciation —C— L 427,419 386,952
Provision for pension 34,023
Federal and state income tax_i.r__v_ll^__- '-1,027,000 743,000

'

'

Net 'profit ' t$l,439,132 V$l,034,421
Preferred dividend,^ ^ 137,935 149,062
Common dividends 422,100 I;.''

Surplus $879,097 $885,359
Niimber of common shares— 562,800 ' 562,800

♦Includes profits of $176,825 realized on sale of plant. (Subject to
renegotiation, but company does not anticipate any material liability
for refund of excess profits. - - 1

The report states representatives of the Government have agreed
that no excess profits were realized during the fiscal year ended Feb.
26, 1944.—V. 160, p. 2756. „ , 1L 1

• ■•• • ' " vU'tr - -Vv- V*':*• tv

Collins Radio Co.—Adds Flight ReseWcK'l^iane— '' 1;
As part of am .expanding ..jurpgram^ of research, development ?and

manufacture of airhorne radio" communication and navigation equip¬
ment for the Armed Services, and for post-war commercial and private
buyers, this company is letting contracts for construction of a hangar,
laboratories and shop building at- the new Cedar Rapids municipal
airport, it was announced last week.
Priorities have been granted and it is expected that construction

will be completed in time to commence operations in March.
With the recent purchase of a radio quipped Beechcraft monoplane,

the facilities will be used for flight testing and proving new And ad¬
vanced designs of radio equipment by actual installation and use In
aircraft, and for service to customers. A staff of about 40 scientists,
engineers and laboratory assistants will conduct special research and
development work in the laboratories. This represents an expansion
of the company's Engineering Design Division, most of which will
still be housed in the main Collins plant at Cedar Rapids.—V. 160,

P. 2756. GvvGG..':

Colonial Stores, Inc.—December Sales—
4 Wks. - V5 Wks;1 ;G 52 Wks.- 53 Wks.

.v,vv',.s->'• - Erded - Ended - Ended Ended
Period—- Dec. 30, '44 Jan. 1, '44 Dec. 30, '44 Jan. 1, '44

Sales $8,378,830 $9,411,019 $97,656,626 $90,900,794
—V. 160, p. 2644. ■ '

Colorado Fuel & Iron Co.—New Chairman, etc.— ,

. Charles Allen, partner of Allen & Co,, investment bankers, has been
elected chairman of the board to succeed Arthur Roeder, resigned.:,
E. Perry Holder, President of Wickwire Spencer Steel Co.; Charles G.
Terry, Vice-President of Schoellkopf, Hutton & Pomeroy, investment
firm; Franklin Berwin, Vice-President'of the Polarus Steamship Co.,
and Jacob L. Holtzmann, attorney, have been elected directors, suc¬
ceeding Bertram Cutler, Carl Schmidlapp, Fred Farrar and J. F.
Welborn. ' ' —

The five new directors constitute a majority of the board of the
company, control of which was recently acquired from John D.
Rockefeller,- Jr., and Rockefeller Center; Inc., by Allen & Co. and
associates.—V. 161, p. 4.

, V.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding s&-Jea'-tb other electric utilities, for the week ended Jan. 6,
1945, showed a 1.5% increase over the corresponding period last year.
Following a"re '(/W kilowatthour output totals-of the past four weeks
and percentage comparisons with the previous year:

Week 'finAed—•' This Year Year Ago % Incr.
Jan. 6_, — 202,450,000 199,513,000 1.5%
Dec. 30- ——- ■ 194,310.000 186,799,000 4.0
Dec. 23„„— —— 210,138,000 . 187,964,000 . 11.8
Dec. 16— - — 209,898,000 203,690,000 3.0
—V. 161. p. 205.

Commercial Credit Co. (Bait.)—New Vice-President—
A. E. Duncan, Chairman of the board, on Jan. 17 announced that

H. E. Spears, Vice-President and Comptroller, would !retire within
a year. f * ?''■
Mr. Spears will be succeeded by E. L. Grimes,^-of "dhleago, formerly

Assistant Secretary of Carnation Co., Milwaukee.
Mr. Duncan also announced that Paul M. Millians, in charge of

public relations for American Credit Indemnity of New York, has
been elected Vice-President of Commercial -Credit Corp. of Mary-;
land.—V.. 160, p. 2756. /.G , G" ;

V Commonwealth & Southern Corp.—Weekly Output—
". The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory served for the week ended Jan. 11, 1945 amounted to 276,--.
046,097 as compared with 258,540,824 for the corresponding week in-
1944, an increase of 17,505,273 or 6.77%.—V. 161, p. 205. ^

G Connecticut Light & Power Co.—Earnings— A,," l"??":',
12 Months Ended Nov. 30— 'G ♦ "A " 1944 1943
Operating revenues ' $28,919,092 $27,155,012
Net income 3,825,703 3,714,36*-
Preferred stock dividends —

. 762,610 730,246;

Balance surplus $3,063^093 $2,984,118
Earned per common share.________ J , $2.67 $2.60
Note—To offset the effect of the non-recurring tax reduction inJ

September, 1944, resulting from the retirement of the Series A and
Series F bonds, there was charged to Income deductions in that month
a portion of ,the debt discount, premiums, etc., on said bonds equal in-
amount to the aforesaid non-recurring tax reduction; the balance of_
the remaining debt discount, premiums, etc., on these issues was
charged directly to surplus.—V. 160, p. 2540. . - •, .*

Connecticut River Power Co.—Partial Redemption—
The company has called for redemption on Feb. 15 next, out of

sinking fund monies, $384,000 of 1st mtge, 33/4% bonds, series A,
due Feb. 15, 1961, at 104 and Int. Payment will be made at the Old
Colony Trust Co., trustee, Boston, Mass., or, at the option of the
holders, at the following agencies, viz: State Street Trust Co., Boston,
Mass.; The Chase NationaJ Bank of the City of New York, New York,
N. Y.; and Harris Trust & Savings Bank, Chicago, 111.—V. 160, p. 2182.

Consolidated Edison Co. of New York, Inc.—Output—
The company on Jan. 17 announced that system output of electric¬

ity (electricity generated and purchased) for the week ended Jan. 14,
1945, amounting to 198,400,000 kwh., compared with 227,200,000 kwh.
for the corresponding week of 1944, a decrease of 12.7%. Local dis-:
tributlon of electricity amounted to 187,700,000 kwh.,. compared with
209,400,000 kwh, for the corresponding week of last year, a decrease
of 10.4%.—V. 161, p. 205. •

Consolidated Electric & Gas Co.—Seeks Funds to Pay
'Bonds— 1

. .

The company has petitioned the SEC for authority tc raise $650,000
from three subsidiaries in connection with its plan for the retirement
of all the outstanding 30-year 5% first lien and collateral trust
bonds, series A. due April 1. 1958, of Southern Cities Utilities Co..
assumed by Consolidated. As of Jan. 5. 1S45, there were $4,716,500
of bonds outstanding.
Consolidated proposes to obtain funds from the subsidiary companies

as follows: Haiti Co.. $100,000; Santo Domingo Co., $250,000, and
Roanoke Ry. &. Electric Co., $300,000. Payments by the subsidiary
companies would be in the form of a reduction of principal on their
respective notes owing to Consolidated.—V, 161, p. 5.

Continental Can Co., Inc.—New Vice-President—
Hans A. Eggerss, President of the Container Co., of Van Wert. Ohio,,

a wholly-owned subsidiary, was recently elected to the board of
directors and a Vice-President in charge of the Paper Container
Division of the parent company. The subsidiary is now practically
100% engaged in war work. •'G.GA./ ■"
In addition to the Container Co. plants at Van Wert. Ohio;-and'

Reading,. Pa., Continental Can Co. operates 10 other plants in the
Paper Container Division located at Passaic. Newark and Elizabeth,
N. J.; Charleroi, Pa.; St. Louis, Mo.; Utica. N. Y.; Roxbury, Mass.;

; Nashville. Tenn.; Pensacola. Fla., and Independence, Kan.—V. 161,1
p. 205.. - " v. , > . • .

Continental Oil Cc; (Del.)—Probable Acquisition—
The company, it is reported, is negotiating for the acquisition of

Navarro Oil Co., an indepedent crude oil producer, the properties of
which are located principally in Texas, Louisiana, Arkansas and Okla¬
homa, and to a lesser degree In New Mexico, Illinois, Kansas and
Mississippi. At the close of 1943 it operated 223 producing wells and
was(,"intere^ted in 95 producing wells operated by others.—V. 160,

Gol^Qrnefl-Dubilier Electric Corp.—Earnings—
Years Ended Sept. 30— ' •*"*■ f'1 ; '■ ; '• ^1944 ' ^ 11943" *

-T&ir-feales $21,505,000'$22.127,000
Net profit after taxes 772,170 *740,739

, ♦Adjusted net income, after giving effect to the renegotiation refund
requested by the Government to which the company has not ac¬
quiesced.
It is the company's opinion that if the renegotiation for the year

ended Sept. 30. 1944, is conducted on the same basis as that pro¬

posed by the Signal Corps for the year ended Sept. 30, 1943. no
refund should be required.—V. 160, p. 1078.

Cosden Petroleum Corp.—Earnings—
A-fUGG'G- Earnings for 6 Months Ended Oct. 81, 1944
Profit before Federal taxes $405,827
Federal taxes — 181,305
(Net profit ! 224,522
Number common shares 465,748
Earnings per share $0,37
—V. 160, p. 2540.

Crown Zellerbach Corp.—Secondary Offering—Blyth
& Co., Inc. announced Jan. 11 the completion of an offer¬
ing of 33,327 shares of common stock (par $5) at $21%,

. ; per share, with concession to dealers of 50 cents a share.
Blyth & Co., Inc., on same date offered 7,000 shares of

$5 preferred stock as a secondary distribution at'$103y2
a share (net).—V. 160, p. 2541.

Cuban-American Sugar Co.—Reduces Capital—G '
A resolution to reduce the authorized capital stock of the com¬

pany from $21,202,410 to $11,362,460 was approved by the stockholders
at the annual meeting held,-on Jan/. 17.-
This will be accomplished by the canceling and retirement of 42.039

shares of 5V2% convertible preferred stock held in the treasury, elimi¬
nating entirely the issue..which jw'a? called, for.redemption in April,
1944. A total of l8,500:,dommori>*sHares in'Jthe treasury also will be
canceled and included in a reduction of 563,605 (shares in authorized
common stock no.. longer needed for conversion purposes.—V. • 159,
p. 1655. i, i.t v

: J. t.lKT.K v v.

(The) Debevuise Co.—Chairman Elected—
;; Col. Paul, bfbfeWlse, who for the last thr^e,years has been attached
to the Inspector. General's Department, ; Second Service Command,
Governors Island1, has'returned to Ine paint business and has been
elected Chairman of the board of The Debeypise Co., paint manu¬
facturers.'- ,I9Mil .iff'> " ■

. In 1905 Col. Debevoise founded Debevoise-Anderson Company, Inc.
Shortly after his return from overseas at the end of World War I,
he became active in The Debevoise Company as vice president and
later as president, which office he held when called to active duty
early In 1942. ■ ■ . . -

Decca Records, Inc.—1944 Sales at New Peak-
Net sales of this corporation, and subsidiaries, in 1944 are estimated

to have been" the largest in the company's history and substantially
ahead of 1943, the previous peak year.
It is understood that total sales for the year 1944 were between

$13,500,000 and $14,500,000 compared with $11,278,345 in 1943. Sales
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in November and December, 1944, were the largest for those months
'• in any* year, amounting in the "latter month' to-"approximately"; $1,-
:: 500,000.—V. 160, p. 2069. y; ■// ■' 'v'
• '

Detroit & Canada Tunnel Corp.—Annual Report—■
:. George R. Cooke, President, says: ; 'V:y:
tv,Previous reports referred at length to provisions for . contingencies■/
i to cover a disputed claim of the U. S. Government for extra com-
, • pe'nsatiorb of Customs Inspectors stationed at the Tunnela.An Act
• of Congress was approved June 3,s 1944,' relieving the corporation
< (and others) of this liability. Accordingly the balance of this reserve
, in the amount of $128,019 was transferred to earned surplus. The:'
, legislation referred to resulted in a report of the Civil Service Com -
• mission recommending to the Congress changes in the existing law
. with respect to payment of Customs Inspectors. The recommendations
V of the Civil Service Commission, have not. as yet been acted upon and:
the effect of the proposed changes on the future operations of cross- ,

border facilities is therefore undetermined at this time., yyLyyy .

The refunding of the first mortgage 5% bonds approved at a special
meeting of shareholders and bondholders held on Feb. 7, 1944, was

' consummated as of June 1, 1944. A new issue of $1,650,000 3%%
- refunding bonds was purchased by the Northwestern Mutual Life

• Insurance Co. resulting in an interest saving of approximately $25,000
•

per annum.
Consolidated Income Statement

Years Ended Oct. 31— - 1944 1943 1942 > ;■ 1941
• Gross revenue—tolls_i_ $588,042 $490,062 $589,950 $582,938
Bus passengers & spec,
coach hire 546,440 393,032 248,223 192,269

Noh-oper. revenues. 16,260 14,786 12,441 10,870

Total gross revenues. $1,150,742 :/ $897,930 $850,614 $786,078
Disc, on Can. cur. (net) 34,276 ' 25,519 18,894 14,656
Operation v 230,220 236,678 213,021 - 213,249
Maintenance 80,063 74,007 63,037 53,411

• Prov. for deprec, and
amortization — 157.364 157.090 5. .160,719 163,098

Taxes (except income i 144,866 138,806 132,515 136,786
Int. on 1st mtge. bonds 77,170 84,970. 87,280 96,548
Int. on land contract

payable ______ 1,618 2,513 10,000 18,203
prov. for U> S. & Dom.
of Canada trie, taxes- 124,707 78,283 81,300 29,666

• Miscellaneous deducts.. — 3,054 ______ —-~-X\
. Prov. for contingencies. 42,973 36,204 48,843

Net income $240,458 " $54,038. $42,583 $11,617
Dividends paid — 158,837 95,734 ... —

Consolidated Balance Sheet, Oct.. 31, 1944,

: • Assets—Tangible property, $6,610,446; Intangibles, $491,446; Cash
and securities in Canada, transferable out of Canada only by per¬
mission of the Foreign Exchange Control Board of Canada, $643,101;

•

Prepaid expenses and deferred charges, $101,783; CaSh in banks and
:* on hand. $215,750; Amount deposited with paying agents for payment
i of dividends on unexchanged common .stock-and first mortgage 5%y
bonds called for redemption, $12,894; Miscellaneous accounts receiv-

: able; $5,158? total,: $8,080,579.' * V V ; i : . . -^ J
'Liabilities—Common stock. (126,280 no par shares),- $4,608,064;

• First mortgage refunding bonds, due April 1, 1964 (annual sink-,
ing fund requirement $60,000), $1,650,000; Unredeemed first mortgage

:5'!& bonds* called for redemption "on June 1,' 1944, $14,400;. Accounts
> payable and accrued payroll,- $22,723; General- taxes accrued," $l,446;y

• XJ. 8.; and Dom. of Canada income taxes accrued. $60;025; ;Accumu-
r lated dividends payable on common stock reserved for exchange, $4,094;
Accrued.in rerest.. on.. first mortgage bonds, ,$4,812? Other current lia-

'

billties, $602;, i>efterred' income, $24,6.92; Reserves for depreciation and
•

amortization. $1,240,892; Earned surplus, $448,829; total, $8,080,579.—
:} V. 159, p. 1758." i,

;?\'V:l)iyca':Cdrp^^nnual;Report^;/" '
: The $200,000- borrowed under a V-loan was reduced, to. $10,462 at
rthe end of- the -fiscal year and was entirely liquidated during De-
, ceipber, 1944. ': y - =; yi/y,.;:' ■ L">Xy ;->v,. X £• ■v •*
<-% Renegotiation of war Contracts has been completed for the- year
; ended.Oct. 31, 1943, and no refund.of profit.'was-required, ,t;y.; ;r.-
i i-X /;yy i Income Account, Years Ended Oct.'

y ;-?4V-vX1?4* 'iiC 1943
* ? Net'sfttesi inchidirig xdSts and' fees'dn 'cost-plus-. I ■ •

i fixed-fee war contracts..-....-^.....-.;—. $1,433,404 $3,145,457
Cost of products * 1,045,172 2,587,940

/Selling -and shippIng, etc., expenses__7' '229,576 249,052

■>* -Operating-profit ? : ~~ $150,656' " ,$308,'4G5
Miscellaneousincomepet.------..u.,. . . 783 >.,/X 1,569,

'

'I "• v«" •-'■■■. *-■' ''-/'-v.- ' —■■ ■» ■" ■ -.»■ ■ *«

i. . . .Profib before taxes on incomer_____—- $159,439*'^SSid,034
• Provision for Federal income tax (no excess ».- W»rv~i?

, profits ■ fax .payable"7 64,000 ^^1,20,000/
•' ' Balance- ' $95,439 ...,$184,034
Reserve -against reconversion to peacetime prod. 30,000

. Reserve against reconversion tiansferred back Cr40,000 —

, Balance $135,439 $154,034
Dividends 56,250 , ' 56,250

> Earnings per commonf share —_ - $0.60 $0.68
Balance Sheet, Oct. 31, 1944

Assets—Cash in banks and on hand, $197,309; U. S. Treasury notes,
$55,516: accounts receivable (after reserve of $1,000), $418,946; inven¬
tories, $465,830; cash surrender value of life insurance policy, $18,000:

"property, plant and equipment (after r.eserve for depreciation of
$154,132), $454,122; dies, tools and patterns, less amortization, $7,431;
patents (nominal value), $1; prepaid taxes, insurance and other

. items, $13,934; total, $1,631,090.
? Liabilities—Notes payable (bank), $10,462; accounts payable
(trade), $145,527; accrued wages, taxes, and other expenses, $60,734;
provision for Federal taxes on income, $64,000; common stock (par
.$1), $225,000; capital surplus, $141,199; earned surplus, $984,167;
total, $1,631,090.-^-V.. 159, p. 2634. . , . ; ,

■ Dividend Shares, Inc.—To Pay 2-Cent Dividend— ;
A quarterly dividend of two cents per share has been declared on

the capital stock, payable Feb. 1 to holders of record Jan. 15. Pay-
: ments in 1944 were as follows: Feb. 1, two cents; and May 1, Aug.;l
and Oct. 26, 1.4 cents each.—Y. 161, p. 6; V. 160, p. 2302. •

-1943

772,520

Dome Mines, Ltd.—December Output Lower—
^" Period End. Dec. 31— 1944^-Mohth—1943 1944—12 Mos.
Value of gold bullion '-'3v?J ► ;*y.•...'

r output- $402,354"l1$474,240 $5,177,495 $5
"-V. 160, p. 2070. . ,

• -Dow Chemical .Subs;)-^Earnings—- .> '>

[ : 6 Mos. End. Nov. 30—J.iiOc" ■*'>';V-vt' 1944 ; 1943 •?".
. Profit before taxes and »i«8ervesj-i^i'iv-/^ViJ'$17.539,74T- $13,198,890
Amortization of-complete fV-.;•' 4,115,369 3,644,894

• Federal .tax reserve"____^__, '8,78^316 ' 5,948,312
iv - •• •»•-. i-. •••-.•'.r,:t ).*.>•'\.j- ) 1 ■ —
Net profit, - $4f743;0G2 ,'$3

♦Earn, per «h.on; $3.31- ;>- •
- • 'On :1,248,706 shares" outstancting.—yv, 160,', p.,1734.. .

605.684
$2.75

■

• -• •• ''/) r- :r ' tsv': ^ : * - » ; . # r.-t,:»►.;

r 1 Dougrlas Aircraft Co., Inc.—Renegotiation of Contracts
The" Company- in. 1943 delivered;' to the Government, hqarly $1,00Q>

000,000 worth, of airplanes without retaining any excess-profits xe->:
quiring renegotiation, it was announced p.p, Jan.n 11. , .,--v ,...v

Ralph Vr-Hnnt, Vice-President and Comptroller,, was notified by .the
* Government that, the ^company's! report lor-the fiscal-year ended: Noy.
_30, JL943.".has ihegn,examined by-, thesPrice . Adjustment: Board;;;,and. no .

.- excess profits were found.:. '-'f'i-'-e ty. •'.V.v.-V;? *.••.-,* "
,.c_Foy fiiJcaJ.;year; :the xompahy deliyfered to. the Government.

% vcir planes and. spare parts, totaling $987,687,l9iL?--Gn--these-sales jtfie
.company; reported'rfg net profit, ef .$5,952,257/ orn0-.6^, after, ^deducting

'

post-war reserves of $6,950.000.;: |n 1939, the last year of peace-time '
t operations,.the-company reported profits of 10.37v on its sales volume.
• —V. 160." p. ;1861. •

; Dresser. Industries# Inc.—Sales and Earnings— . . .

). Years End. Oct. 31— -'.r1944 / 1943 ',■■■. 1942 •'.V • 1941 - '
!■; Net--sales$54,995,408 $62,499,030 $28,796,687 $11,777,300 U
"'Net' earnings-^/-/—Ir : T,656,359 1,851,143 " 1,602,702 - 1,010,645,
Common shs. outstdg— 350,000 335,000 335,000 335.000
Earnings...per share--_/';v! ; j/,$4.73' " $5.53.$4,78 $3.01 \

/."♦After all charges and .taxes and in' 1944 after a provision for,
■■ estimated 1944 renegotiation of $750,000.. :

- .Notes—Backlog of- unfilled .orders-"continues at a high level, being
$38,000,000 as of • Nov. 1, 1944. j A year ^previous, the figure wgs
$36,500,000. ' ' • " • ' * /' •"*•* /

Net worth/(capital stock and surplus) increased from $9,682,833
($23 per'share) at Oct. 31, 1943 to. $11,241,19,5. ($32.12 per. share) at:
Oct. 3L 1944. , ' ) " .

V, To Place Stock on Quarterly Dividend Basis— K-
/ It was announced on Jan. 18 that consideration is being given to

V the future payment of dividends on a quarterly basis. Semi-annual
distributions of $1 each were made on the $1 par stock on June 20
and Dec.-. 21, 1944.

To Acquire Three Concerns Through Exchange of Stk.
Terms under which this corporation is acquiring three additional

companies, bringing its operating units to 13, were disclosed on Jan.
17 when the California State Commissioner of' Corporations issued
a permit authorizing the corporation to issue 78,209 shares of its
common stock in connection with the acquisition of Day & Night
Manufacturing Co., Monrovia; Payne Furnace & Supply Co., Inc.,.
Beverly Hills, and Kobe, Inc., Huntington Park, Calif. Special meet¬
ings of the Payne and Kobe stockholders have, been 'called for Jan.
30 to vote on the proposed absorption by Dresser and Day & Night
stockholders also will take action on the merger soon. •

Day & Night stockholders are to receive one share of Dresser
common for each 5 l-10th shares of Day & Night 6% preferred; one

£ share of Dresser common for each 4 9-10ths shares of Day & Night
7'in preferred; one share of Dresser common for each share of Day &
Night original preferred, and 1 l-10th shares of Dresser common
for each share of Day & Night common stock. The transaction is
contingent on acceptance by not less than 95% of all Day & Night
common and original preferred stockholders, and not less than 80%
of all of its four classes of stock. • *

Payne stockholders will receive one share of Dresser common for
each five shares of preferred and one share of Dresser common for
each seven shars of Payne common stock.
Kobe stockholders will get one share of Dresser common for each

2V2 shares of its Class A preferred; one share of Dresser common :
. for each fifty shares of Class B preferred, and one share of Dresser
common for 5 4-100ths shares of Kobe common stock.
The Dresser concern will also acquire from Rodless Pump Co. of

San Francisco its 5,000-share half-interest in Roko Corp. in exchange
.• for 4,255 shares of Dresser common stock. Kobe owns the other half

■ interest' in Roko, , • . ^ ^ .*•
When tlie proposed ,two-for-one stock split-up becomes effective, the ..

'

number of Dresser common shares to be issued in connection with the
Day & Night, Payne, Kobe and Rodless Pump transactions will total :
156,418.—'V. 161, 'p. 206. < v " _ -, _ ;

i
. Eastman Kodak €».«-Changes in Personnel— ? T >

•

•"Ferley- &; -Wilcox • of/ KhigSport? -Tenn.-? -and Herman C. Sievers-' of;'
Rochester, N. Y,, have been' elected Vice-Chairmen of the board of /-

;.V directors. ■' «'/•" Y''
/ " rThe-board : Msor named Charles ' K. Flint *of Rochester a director to
. fill the: vacancy caused; by the death of Albert F.Sulzer.last Augu&t.
; Mr, Flint-is Vice-President-and;Kodak Park Workst General Manager."
; Mr..-"Wilcox continues, as .-Chairman of the. board of the' Tennessee
• Eastman Corp; Adolph Stnber. a--Vice-President, assumes Mr, Sievers's
• duties as Vice-President vin charge -pf .sales:-and .advertising.—V. 160,,
p;.,726. //Vv0 :

< •' Ebasco Services Inc.—-Weekly Input— . , |/,,-
i}- For the. week-ended Jan,-11,. 1945,.. the system inputs of client

•

operating companies of Ebasco Services, Inc.,, which are subsidiaries:
of "American Power (fe -Light Co., Electric Power & Light Corp., and

; National- PowerLight Co.. as'compared with the corresponding
. week during 1944 were as follows:, . .

: * ■ ; • y —rThoUsands of Kilowatt-Hours?-;
/ • *, , ' • , / * " ' ' —Increase—
Operatfng Subs, ot-r— \ ' ; , » 1945 • - y;-1944 Atiiount . Pet.:

■ American Power & Light Co. 177,268 "183,821 °6,553 ""3.6
"t Electric Power <fe Light Corp. • 90,638 .y 90,625 1 y1. "8,987 . '♦9.0

■ National' Power &: Light Co. \ ' 105,736 102,191 y 3,545' ' 3.5,.'
♦Decrease. • '
Note—The above figures do not include the system inputs of any

; companies not appearing in both periods.—V. 161, p, 206. y y / , '
:y.yy,,,../yr.-^yyy

. -Edison Bros. .Stores, Inc.y^petember Sales—
Period End. Dec. 31— i ; 1944-Month—1943 1944—12 Mos.—1943 V

• Sales $5,032,426 $3,937,424 $44,544,522 $39,775,723
• -V.- 160. p. 2645. ' • • • - - ' - • - " " , '

Elastic Stop Nut Corp. of Amejrica—New President—
John R. Munn, Chairman of Munn & Steele, Inc., makers of insu¬

lation material, has been elected President to succeed William T.
Hedlund, who committed suicide on Nov. 29. The company has been
under investigation by the Securities and Exchange Commission since

, * that time. - yy - . 1 ;
/. The company's announcement said that Mr. Munn, who has been a
director since its inception in 1927, was elected "to serve for the un¬
expired term of his predecessor and until his successor shall be
elected." The next meeting of the board of directors, it was learnd,
will be held on Feb. 23.
Mr. Munn said yesterday that "the volume of the company's current

» orders, the marked decrease in cancellations and reports from the
Army regarding probable future requirements evidence the continued
importance of the company's role in vital war production which it

; will continue to fill diligently." - y :

The company has been under the direction of William S. McGuinness
since last November. / "It was reported that Mr. McGuinness will con-

/ tinue as Vice President.—V. 161, p. 206.

- Electric. Boat Co.-nAwarded Large Army Contract—
A very large order for the manufacture of 105 mm. shells has been

received by this company, it was announced on Jan, 12 by O. P.
Robinson, Vice President and General Manager. ]

V.yTbe. exact sHe 0f ,tb» Older cannot .-he srlven but it is of sufficient
size to insure that the Victory Yard of the company in Groton, Conn.,
will remain open indefinitely, instead of being closed in the Spring as
had been planned. . y V ; / . . . ' y

•

"Approximately 1,000 people will be employed on the shell order and
V- it is of such magnitude that more than $3,000,000 will be spent for
the installation t>f new equipment", and. remodeling Of facilities. ) ■ '•
An operating schedule of 24 hours a day, 7 days a week is planned.
It is expected that approximately 95%' of" the-personnel required

for the new job, which is being undertaken for-the -Ordnance Depart-1
; ment of the Army,* will be obtained from among-the^-present personnel
s" of the company. - This will substantially reduee further. lay-off of pro-
eduction workers.--«••• • ' • -; - .-I--* | -3(S-CJ--V " ■

-y The company will do. the, whole , job on the shells /from thev raw
material to the -finLshed product: Production willj start-as soon as

y the machinery is in place and full production is expected, to be attained
• by--June. . *•. . .-.■.♦■y.-.i. ..' '<-■'»
-

Up to the present time, except-for an order for traverse mechanisms
'

for . gun - mounts which was recently - received? the company's- part in/'
Lthe-^var •effort-at«-the -Groton plant -has-been-entirely f-or -th^ Navy.—"

. V; 160, p. 8,\ ; ■ .. .. ' .. ~ /y -

•

-acquisitions was- previously extended July 28, 1944, 'from the original
terminal date of Aug. 2, 1944, to' Jan. 2, 1945. -y''
Company stated, that of the-total of $9,169,673 available to it for

isuch reacquisitions of its preferred stocks under the said orders of
' Jan. 22/1944. and July 28, 1944, it has expended the sum of $6,919,398,
- leaving a balance available for such purposes of $2,250,275.

The order, of:,the.Commission further states/ .. , ..

•

/ Electric Bond & Share- Co. having given recognition in 4he said
application for further extension vo the .fact; that "this Commission,

,/by- its order fOf Sept. 7, 1944, .has* authorized the use of all or any
-.. part of the-$44,000,000-received by Electric Bond «te .Share Co. in
settlement of its; claims in and against United Gas Corp. in open

y market purchases of-its preferred stock subject, to; the right of the
, company to file, and of the Commission to.require Tiling of, a com-
y.prehensiye plan; for the use of the .;said . sum and other assets

■ Electric, Bond & Share Co., in the retirement of • its -preferred stock,
■Land having stated that such a comprehensive plan involving the use
nof a substantial portion of-said sum is in preparation and will be
r filed shortly and that the present application ,for further; extension
is to provide for the continuation of the open-market purchase program

pending the filing of such comprehensive plan; and
It appearing to the Commission in the light of the foregoing that it

, is appropriate and in the public interest and the interest .of investors
that said extension of time be granted: . ..

It is ordered that the time within which Electric Bond & Share Co.
be permitted to acquire shares of its $6 and $5 preferred stocks be,
and the same hereby is further extended to May .2, 1945.—V. 161,
p. 206,

EI Paso Electric Co. (Texas)—Earnings—
Period End. Nov. 30— 1944—Month—1943 1944—12 Mos.—1943

Operating revenues $341,328 $317,176 $3,836,109 $3,688,614
Operation 105,739 108,590 1,272.673 1,2.90,267
Maintenance 16,141- 15,161 182,627 182,326

Depreciation 24,051 24,256 285,797 291,001
Federal income taxes 77,888 67,282 825,781 735,743
Other taxes 31,385 29,740 370,297 369,887

• Net oper. revenues__ $86,312 $72,145 $898,932 $819,388
Oth*- income (net) 4,971 Dr943 ' .24,094 . , Brl2,558

Balance $91,283 $71,202 $923,027 $806,829
Int. & amortization 21,484 , 21,686 258,032 260,523

Balance $69,799
Preferred dividend requirements

$49,515 $664,994
67,501

$546,306
67,501

f

Extension of/Time""l-v Electric Bond ;«& < Share; Co;
Grant§dr-vyyy;.v".VL:y:^-y'''
• The SEC- on» Jam. 17 -oxtonded-to-May- 2.-1945,-the time within which; .7
the' comoany inav .expend $2,250,275 in the acquisition of ■a /portion^ 1
of;its out3t%ndkigr, $6: and; $5: preferred- stocks', The. time , for such1

—V. 161, p. 6. /

Emerson Radio & Phonograph Corp.—New V.-P.—
The corporation on Jan. 16, announced the election of Morton E.

Ornitz as a Vice President. Mr. Ornitz,;, who for. many years was an

industrial cost accountant, joined this company early in 1943 as

controller, a post he still holds.—V. 160, p. 2756, . . . ;

. Engineers Public Service Co. (& Subs.)—Earnings—
Period End. Nov. 30-r- . 1944—rMonth—1943 - 1944—12 Mos.—1943

Operating revenues ___ $6,636,699 $5,114,304 $70,477,087 $59,037,424
Operation : 2,625.461 .. 1,950,281 27,092,386 . 21,387,728
Maintenance 460,764 366,212 . ' 4,744,060 -3,764,320
Depreciation " 513,611 / 433,954 > 5,515,120 - 5,219,098
Amortization of - plant ' ' ' L ' * " V '
y - : acquisition * adjustm.// ; 127,145 •. .16,151 ,. 692,614 , . :.177,659
Federal 'income ! taxes/-' ; > 1,153,308979,500 L 11,210,689 12,228,141
♦Charges i /w 1 - , ij- ■ - . * . .. - 2 091 177 ' ■
Other, taxes. 59^,226f :;V_>.380»8$3;V 5,521,362 4,703.020 >

Net oper.- revenues—: $1,247,184'- $987,322 $13,609,679 $11,557,457
Other Income (net).—. Brl,765 4,129 ' ' 67,449 46,441

Balance $1,245,419 ; $991,451 $13,677,128 $11,603,898" •'
Interest and amort ; 367,908 316,611:; 4,312,560 -3,864,640 -

L v Balance ; $877,512-.?« $674,^841 >.$9,364,568 ' $7,739,258
Preferred dividend -requirements______„__'i. ; y 2,287,071' ' 2,144,610 ■'

Lyy Balancey/^//-y_./--^yyl_->_v--L-l-^:-—-i™ $7,077:497 'y$5,594,647
Amount applicable, to minority. intere.sts_l_y__-_ • 14,432 16,715
f'l:vs.Vi-v;.?U*-*>«;>• .j, r * *» »:■■■. ' ■-

: Balance applicable to Eng. P. S. CQj_/__-.i_ $7;063.065 $5,577,932
Balance appl.. to E. P. S. Co., as above_^___.^^ $7,063,065 $5,577,932
Earnings from subs., incl. as deductions above: , y v f

■ '• Preferred dividends'declared 49,999 y r 49,999
./Interest' 72.390 1 63,650

Earnings from other sources u? /y-- 70,206 ;v 223,310 /

,L Total ■----L—_■L i>./i. - $7,255,660 $5,914,892 v
Expenses, taxes, and interest -474,472 - 470,039

y.'ABalance applies.to stocks of Eng. P. S/Co.-^i • $6;781,188 $5,444,853
Dividends . on pfd. stock of Eng. P. S. Co..j>-i^- , 2,187;305 2,256,084

Balance-for common stock and surplus $4,599,884 $3,188,769
Earnings per share of. common stock___ - > $2.41 $1.67

Comparative Income Statement (Parent Company only)
12 Months End. Nov. 30— ; y - . 1944 1943

Total revenues $4,013,045 $4,018,316
Expenses — - 240,486 - 245,642
Federal income taxes^ —215,833 211,234
Other taxes _______ __.— 17,885 13,102
Interest — 1 268 61

Balance for dividends and surplus___ $3,538,574 $3,548,277
Preferred dividends — — 2,187,305 2,256,084

Balance for common stock and surplus___ $1,351,269 $1,232,193
Earnings per share of common stock__________ $0.71 $0.68

♦Charges In lieu of Federal income taxes representing reduction in
tax is arising from refinancing.—V. 160, p. 2645.

Erie RR.—New Director Appointed— * *, t
Edward P. Brooks, Vice-President of Sears, Roebuck & Co., Chicago,

has been elected a director to fill the unexpired term of the late
George A/.Martin.—V. 161, p. 206.

Eureka Vacuum Cleaner Co.—Company Unveils Post¬

war Home Cleaning System— - ; * : - 5
A new complete home cleaning system. L which heralds the first

of the postwar products of the company, was prev'eweri at, a eonfer-
ence of company personnel and distributors at /the Waldorf-Astoria
Hotel in New York Jan. 16. ; L ? ,

The new system, designed to clean from "rellap.to att'c" is said to
lighten the task of. houseeleaning through utilization of many new and
imnroved conveniences which have been added to the cleaner. units,

y./i The new-- home "cleaning, system is a combination of three) units
and includes- a lightweight upright, -vacuum for use on floor and
rugs,.'a. tank, vacuum for walls, drapes,-furniture rand other "above
,the floor" cleaning* and a group of special interchangeable cleaning
devices for both units. ■ y ■ \ y

• The-upright cleaner, it was pointed out., onerates with a tw<f-mile-
• a-mlnute vacuum power,- and has "a ""sealing" action that lifts the
; end of the rug as. the cleaner reaches the ed?es. It is the lightest
,. the company has ever built; and can be gently gn'ded in doing a more
. eff'rient cleaning job than has .ever been possible before. f *

Chief among- the features of the new svs*tem is • a-motor-driven
"D'sturbulator,"- for use in the upnght un't to remove smudge Vfease
and imbedded .dirt>.from rugs. -Other new and. improved attachable
"conveniences include a floor -waxcr and polisher, plastic bumpers to

.' prevent scrratchihg: of.rtable 3ihd chair, legst-'extra -lon« -ah: hose.s th)»fr
•_ bend, and -twist in; and sunder the low pieces of-furniture, an lnsecti-.
• crde sprayer/ a :de-mothine device, and -dust-inr-brush. ,4y./?'

y Cojmpany-'R\>okesm€tt pointed out.;-that production- of the- home 'clean¬
ing system hfts, been • postponed and will; begin- -when war • conditions
pfermit.-: Meanwhile, . they announced/ that EnTeica's w'ar- oufctut ,1s
being increased;: ;.:,y.'.■■_^
j -.The; company, is/.rebuilding its, pafonal d'st.r'Sutor -rhtf dealer organ-4
lzation- for- postwar business i through' a -Selective*'Dealer Plan '-'whlch-

■' .ti no..
' 1 '. '.'.v."--'. ; '' ..i*/ is . .
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Is being expanded in preparation of handling Eureka's broadened dine
of home appliances which will include an entirely new cordless elec-
trie iron, and: art electric garbage disposer. ■:.■.%:' •.

Cordless Electric Iron Preview—
A new and unique cordless electric iron, one of the "oostwar'

products Which the. Eureka company will produce when war condi¬
tions permit, was also shown for the first time to company personnel
'.and. distributors. ; '■'■"v.''" %■••■%;' ■

The maw iron represents the most important development in its
field since the invention of the original electric iron, it was said.
Tt does away with a dangling and entangling cord, permitting new

'

ironing. freedom,'-; [*!
Operated without a cord, the, iron draws instant heat from brief

contact with a thermostat-controlled safety base. Exact tempera¬
tures for ironing different fabrics may be governed by a micro-heat
regulator. \> y '''V';.. v
One of its chief advantages, it was pointed out, is the thermostat

control, or "magic "watchman," which automatically switches-current
on and off, eliminating the danger of fire caused by ordinary' electric
irons, reported to cause upwards of $2,000,000 damage annually, t •• ••
Eureka spokesmen emphasized that production of the home cleaning

vacuum and manufacture of the new iron, scheduled to begin under
"War Production Board spot authorization, has been postponed, as the
company is increasing its war production.-—V. 161, p. 206.

Eversharp, Inc.-—Sales Up 120%—
Martin L. Straus, President, announced that net sales of the com¬

pany in the first 10 months of the Current fiscal year ending Feb. 28,
1945, showed an increase of 120% over the corresponding period of the
previous fiscal year. Net income for the period after all charges and
taxes, he added, was more than 130% greater than in the same 1943
period. - 'v.;' - 1 . ^

Although the corporation did not report 't publicly its sales for the
fiscal year ended Feb. 29, 1944, net profits, exclusive of $45,277 equity
of wholly-owned subsidiaries not consolidated, aggregated $465,844,
equal after preferred dividends to $3.11 a share on 127,448 common
shares then outstanding. Since then the company has declared three
stock dividends, one 2% and two 5% dividends, which would indicate
approximately 140,645 common shares to be-outstanding on Feb. 28,
1945.—V. 160, p. 1400. • - • • - * '

Fort Pitt Bridge Works Co.—Partial Redemption— :

There have been called for redemption on Feb. 15, next, $155,600 of
first mortgage convertible 6% gold bonds due Jtjly 1, 1950, at 103 and
interest. Payment will be made at The Union National Bank of
Pittsburgh, trustee, Fourth Avenue and Wood Street, Pittsburgh, .Pa.—
■V. 160, p. 325. V;;%%

-To Vote on 20%r Fire Association of Philadelphia-
Stock Dividend— ... ' • • * ■ 1 ■

The directors on Jan. 12 recommended a stock dividend Of 20%, or
40,000 shares, such, recommendation to be submitted- to 1 the stock¬
holders for their approval at a meeting to be held April 18, 1945.. The
mew shares will be issued promptly following the approval of the
stockholders. ■ : - v--

O. E. Lane, Chairman of the board, stated'that it was the present
intention of the management to maintain the usual rate of dividend
of $2.50 per annum, though any dividend payments must naturally be
predicated'on the earnings of the company and the general conditions
prevailing in the fire insurance industry.—V. 160, p. 2183.

(The) First Boston Corp.—To Pay $2 Dividend—
The directors on Jan. 11 declared a dividend of $2 per share, on the

common stock, par $10, payable Jan. 31 to holders of record Jan. 20.
This compares with $1.20 paid on July 31, last, and $1.60 on Jan.
29, 1944—V. 160, p. 222. , " '

(Robert) Gair Co.—Purchases Income Notes— • -

The company purchased $477,550 of 6% income notes in the open
market and delivered them to the trustee in December in anticipation
of future sinking fund payments.—V. 160, p. 1968. y1* -v:

Galveston-Houston Co. (& Subs.)-^Earnings
Period End. Nov. 30— 1944—Month—1943,

Operating revenues $753,399 $755,951
Operation 360,921 335,443 4,258,617
Maintenance 139,205 106,089 1,546,523
General taxes L: 71,133 49,926 834,042

. Fed, normal & . surtax. 13,700 5,800 158,840
Fed. excess profits tax- 81,300 139,600 1,272,807
Depreciation » 55,318 44,756 749,631

1944—12 Mos —1943
$9,349,831 $8,935,372

3,85?,627
1,045,802
837,167
275,642

1,579,585
527,540

Operating income _i.- $31,820 $74,335 $529,367 . $812,006
Other income (net)—.. 1,892 1,219 19,145 7,2-72

Gross income- _ _ _. . $33,712 - $75,554 • $548,512- $819,279
Income deductions ^_.. . 6,668 9,065 . 98,122 . 133,6? 1

Net income —: $27,043 $66,489 $450,390 $685,607
Dividends -declared on common stock. 233,660 219,056

: —v. i6o, p. 2646.

> General American Investors Co., Inc.—Stock Sold-3—
- Lehman Brothers and Lazard Freres & Co. on Jan. 3
offered and sold at $13 Vs per share 220,000 shares of
common stock (no par). The offering does not represent

; new. financing..- - :• ; :
The sellers and the number of shares sold by each are as follows:

Pierre David-Weill, 78,440 shares; Andre Meyer, 37,795 shares; and
- Lazard Freres &Co.; 83,765 shares, .plus all.or. any.,part of.such addi¬
tional shares, not in excess of 20,000, as may be acquired by Lazard
Freres & Co. in connection with stabiiization transactions.—V. 161,

.. p. 207. ,

General Electric Co.—Record Orders Received—
Orders received by this company during the year 1944 amounted

-to $1,609,636,000, an increase of 18% over " the total of $1,360,643,000
lor 1943, Charles E. Wilson, President, announced on Jan. 18. ,

By quarterly periods in 1944 and 1943, the orders received were
as follows: ;■ * ' "

. 1944 V
First quarter $391,901,000
Second quarter — 419,122,000
Third. quarter — .y—I!—- * * 283,176,000
Fourth quarter 515,437,000

1943- • Increase

$422,047,000 *7%
519,482,000 *19 -

258,375,000 10
160,739,000 221 -y'

. Year „ ; $1,609,636,000 $1,360,643,000 18%
♦Decrease. ' . ' /[ ?

. "The large volume of new business , booked during the fourth quarter
•of 1944 was the result of increased demands by the armed services

; tor. special types of war equipment being produced by General Elec-
. tric.V Mr. Wilson stated. . .

The annual report covering the operations of the company for the
. year 1944 will,be issued in the latter part of March.-

v ; Njo, of Stockholders Rise— \
The company will mail January dividend checks this week to 234,631

stockholders, the largest number in its history, it was announced
, recently by W. W. Trench, Secretary. This is a gain of 5,573 over a
yeari ago. About 65,000 of the stockholders own 10 shares or less.-—
V. 161. p. 207.

General Gas & Electric Corp.—Extension Granted—
, The corporation has been granted an extension by the SEC Until
■ouly 14, 1945. to complete certain transactions in respect to the merger
of four subsidiary companies, Florida Power Corp., Florida Public'
Service Co., Sanford Gas Co., and Santa Fe Land Co. The proposed
anerger was approved by the Commission Sept. n, 1943.
In* asking lor an extension, General Gas told the Commission that

> since Jan. 14, 1944. the effective date of the merger; Florida Power
has sold 1,610 acres of land obtained, as the result of the merger of

the Santa Fe Land Co.. and. still retains 292 acres.: Florida Power
w also expects to enter into a contract in the near'future'.. with. ,a nen-
affiliate for the sale of all its gas; properties^-Various ^efforts have
been made, the Commission was told, to dispose of certain ice prop¬
erties.—V. 161, p. 207. .«

t Georgia & Florida RR.—Operating Revenues—
. Week Ended Jan. 7— . ■ 1 1945 1944

pperatihg" revenue —— „ $37,450 $41,050
—V. 161, p. 207.

Glidden Company—Annual Report—Adrian D. Joyce,
President, states in part:
Renegotiation for' the period ending October 31, '1943, resulted in no

ji assessment and inasmuch as the-general policy of the company did not
change during . 1944, we do not expect there will be any assessment
against 1944 profits when and as renegotiations are completed. :" '

■ During the year ' the company acquired the; outstanding minority
interest in the American Zirconium Corp., and now having taken over

'

the assets of that company it .will hereafter,:b6 operated as a division
•of The Glidden Co. The operations of this plant have been hampered
by the difficulty in getting adequate and necessary equipment, but this
equipment is now being installed and prospects for profitable oper¬
ations in 1945 are encouraging. .

. The acquisition of the minority interest in the American Zirconium
•

Corp., together with a tax adjustment relative to the investment in
% and advances to The^California Zinc Co. previously charged off,'has

. resulted in the company making a saving in income and excess profits
. taxes of which $1,200,600 has been set up as a reserve for contingencies.

Early in the fiscal year the company refinanced its deferred loan
'•> not only by increasing it from $6,000,000 to $10,000,000 but by ar-

• • ranging for longer maturities. Not only does this improve the work¬
ing capital of -the company, but there was considerable improvement
through tax adjustment, net earnings over dividends, etc. ::■■■%

Consolidated Income Statement, Years Ended Oct. 3L .
' '

V:y/% 1944 1943 , ; ' 1942
Net sales $111,837,815 $97,144,617 $81,705,732

X: Cost of goods sold, selling, admin. •-
and general expenses—, 104,714,371 89,191,417 76,225,689

Profit before int., deprec., etc, $7,183,444 $7,953,200;.-$5,480,043
■'Other income 1 361,398 259,790" 441,194

Total income L ' $7,544,842 $8,212,990 $5,921,237
'

Interest — 268,786 . 200,763 225,219
Sundry deductions——, — % 469,284 254,295 ' 521,580
Prov. for deprec. and depletion.— 1,344,220 1,276,116 1,655,137
Federal normal income tax 890,000 1,010,000 1,090,000

' Federal excess profits tax____v^_- 11,255,000 t3,375,000. 1,062,000
'• Dominion and State taxes 140,000' '88,000 / 140,000
Special charge *1,050,000 ' ' '
Minority int. in prof, of subsld. co. 10,253 10,617 ; Cr26,452

'

Net profit $2,117,288 $1,998,199 $1,853,753
Dividends on conv. pfd. stock— 448,987 • 448,986 - 448,986
Dividends on'common stock———1 . 742,899 743,979.; 1.077,206

> - Surplus -$925,404 $805,234 $327,560
Earnings per share of common stk. $2.02 $1.87 ■ $1.70

*Charge equal to reduction in taxes due to "deduction for certain
claims provided for in prior years (credited to reserve for contin-

Vgencies), tAfter deducting $167,800 in 1944 and $375,000 in 1943 post¬
war refund. ' - '

Consolidated Balance Sheet, Oct. 31, '19-14
{ ' Assets—Cash, $4,124,280; Dominion of Canada victory loan bonds,
$119,369; trade notes and accounts receivable (less reserves of $246,838),
$6,451,323; inventories, $24,257,190; other current accounts receivable
and advances (less reserve of 852,906), $306,518; cash surrender value
of life insurance, $616,625; miscellaneous notes and accounts receivable

; and. advances (less reserve of $13,042), $107,407; estimated post-war
refund of excess profits taxes, $593,400; other investments, .$35,892;
property, plant and equipment (after reserves for depreciatioh, de¬
pletion and amortization of $11,874,212), $16,655,524; deferred charges,
$284,847; total, $53,552,374. X: V

Liabilities—Accounts payable, $6,497,886; accrued^ taxes/ royalties,
interest and insurance, $621,766; Federal, State, aild. Dominion, taxes
on income (estimated), $2,670,300; note payable due July 1, 1952, in-

4 terest at 314% $4,000,000; serial notes payable, maturing1 $1,000,000
annually from July 1, 1946, interest 2% to 2Vi'/c, $6,000,000; resefve
for contingencies, $1,200,000; minority interest in capital, stock and

% surplus of subsidiary company, $213,498; 4 '4 % cumulative conv.

preferred stock (par $50), $9,997,000; common stock (835,531 shares,
'

no par;, $4,177,655; capital surplus, $8,444,163; earned surplus, $4,-
906,670; capital stock in treasury, at cost: (common 10,088 shares,
convertible preferred 400 shares), Dr$176,565; total, $53,552,374.—'

V. 159, p, 1973. ' A

Graham-Paigre Motors Corp.—Starts Work on Large
"Amphibian" Contract—
The corporation has begun production on a new. $25,000,000 Navy

contract for amphibious landing craft, and has . received an award
totaling approximately $10,000,000 for additional..craft as 4>oon as the
present schedule is completed, Joseph W. Frazer, Chairman, announced
on Jan. 12.' fv

. . 'The "company, which has - completed previous contracts., totaling
$30,000,000, has turned out more than 1,000 of the Alligator invasion

\ craft to date, Mr. Frazer reported. ":v:'
Hull assemblies for the new vehicle are being manufactured by the

, Warren City Manufacturing Co., a subsidiary,,vat ;,Warren-,~phio< .Totial
shipments of war materiel by the Ohio company,iwhich^prbdUQesdand- '
ing barges, diesel crank cases and other heavy equipment, were up
32% in December, he said.—V. 161, p.. 207. v'.V.y ' "
■'

•; ■ ., ; ■■.' •• ■/'. ''"V''i: %■'■»•'".•'• ) y-!',
, Grand Union Co.—December Sales Rose 24%4- . : ;

Period End. Dec. 30— % 1944—5 Wks.—1943 ,1944—10 Mos.—191'3
"

Sales ——■„ $5,150,241 $4,153,925 $4T;920;5i"4"-$37;393,5l9
:. —v. i6i. p. no.y... . i

Great Western Sugar Co.—Secondary Distribution-^
: Shields &- Co. successfully concluded ;on Jan., 12; a sec-
; ondary offering of 45,000 shares, of common sto.ck ,<n'o
par) at $28.50 a share, less 60 cents selling commission.
The offering, made at 3 P.M./w^:cqumkly^^^1^;;

< scribed.—V. 160, ■ p. 984. ■ ■ - : V;" . " 2 ' '•' ' ' .

Gulf, Mobile & Ohio RR.—Notes Authorized—
The ICC on Jan. 2 authorized the companyUo?issue;-at'par-two

promissory notes in the total "amount of not- exceeding - $155,144 Jn
evidence of the unpaid portion of the.. purchase,, .price;pf , Certain

> equipment, to be-.acquired under a lease agreement.—-V, 1§1, p. 110,
v 'V.;T

yGulf States Utilities Co.--Earnings— v ; -
Period End. Hrov.'30—•.% ' 1944—Month—1943 1944—12.Mos,y-1943

Operating revenues $1,456,726 $1,338,519 $17j295,924 $15,173,156
•Operation 524,243 "453,611 5,952,?56-);.;'4,975,253.
, Maintenance ■ 73,368 93,243 ■ 879,334 762,019
Ddpreci||ioh:/* 126,882 121,500 1,515,000>v 1,471,7$0

• Amort. «o,f plant acqui- • • v;: -" •• „• :
sition" adjustments-^,^ 16,150 16,150 193,809 177,659

Federal income taxes_^ 289,860 260,557 , 3,557,990 " , 3,279,747
Other taxes —- 104,511 • 94,095 1,256,118 1,192,402

Net oper. revenues— $321,710 $299,360 $3,940,913, $3,314,292
. Other income (net) Drl,431 Dr3,524 Drl0,232 13,482

Balance $320,278 $295,835 $3,930,681 ■' $3,327,774
, Int. & amortization.— ... . 77,352. • 100,486' * 1,175,602 : 1,226,599

Balance - $242,925 $195,349 • $2,755,078 $2,101,175
•Preferred dividends requirements^—- 594,147 •*' 584,967
—-V. 161, p. 7.

ilackensack Water Co.—Exchange Plan Not Adopted
—Entire Issue of Preferred Stock" to be Redeemed— '.:f t•'
A special meeting of the stockholders was held, on Jan, 17 to con- |

sicler and act upon, a proposed amendment to the certificate• of
incorporation - which would; enable^ present; preferred stockholders; to
exchange their stock share for share for a new, substantially similar,
preferred stock carrying a 414 % dividend rate, it was announced by
Henry L. de Forest, President. The law required an affirmative vote
of two thirds of each class of stock. • • , ,

"Over two thirds of the common stock voted in favor of the change,
but much to our regret," Mr. de Forest said, "only 49% of the. pre¬
ferred stock voted in favor of the change, the, result being that the
proposed amendment failed of adoption. All the preferred stock,
therefore, Will be redeemed at $26 per share, with accrued dividend,
on March 31 next and the preferred stockholders will in due time •

be advised as to how and where their stock certificates should be pre¬
sented for redemption."—V. 161, p. 7. *■ .

Hancock Oil Co. of California—Extra Distribution—!

; An extra dividend of 20 cents, per share and the usual quarterly
dividend of 50 cents per share have been, declared on the class iA
and class B stocks, as par value, payable March 1 to holders of record
Feb. 15. Extra distributions of 10 cents per share were made in each
quarter during 1944, and, in addition, the company on June 30, 1944,
paid a 3% dividend in. stock.—V. 160, p. 2072,

Ilarvill Corp.—Chairman Elected, etc.—
Jeffrey S. Granger of Sulzbacher, Granger. & Co. has been elected

• Chairman of the Board of the Harviil Corp. of Los Angeles, it way
announced, yesterday. W. E. Sprackling, Vice-President of. the Ana¬
conda Wire & Cable Co., and Allan Burleigh, President of the Harvill
Processes Corp., have been elected directors.—V. 159, p. 1863.' ' '

_ •,

Hercules Powder Co.—Special Offering — A special
offering of 5,000 shares of common stock (no par) was
made on the New York Stock Exchange Jan. 12 at $84
a share, with a commission of $1.10. The stock, offered
by Smith, Barney & Co. and Laird, Bissell & Meeds, was
oversubscribed in the elapsed time of 15 minutes. Bids
were received for 6,525 shares and allotments were made
on a basis of 78.2%. There were 22 purchases by 12
firms; 1,635 the largest allotment, 10 the . smallest.
—V. 161, p. 208. ,

Hiram Walker-Gooderham & Worts, Ltd.—Earnings—
1944 - 1943 1942 1941

$7,759,350 $4,782,327 $6,944,059 $3,983,653
> 78,536 ; ; 97,908 " 79,527 85,534

3 Mos. End. Nov. 30
•Profits from operations
Other income —L—

Total income

Depreciation ^

Int. disc't & expenses
Provision for income &
excess profits "taxes—

$7,837,886
308,553
108,106

$4,880,235
287,194
1*71,895

$7,023,586
252,535

204,024

$4,069,187
243,152
325,379

5,478,568 2.635,705 3,972,498 1,887,048

Net profit .... $1,942,659 $1,785,441 $2,594,529 $1,613,608
; Shrs. com. stk. outstdg. 721,537 721,537 721.537 724,004
Earnings per share $2.50 $2.28 i $3.40 $2.03
—V. 161, p. 7.

y-f% .v-i ^ ;. ■ % • ;- :';"V ■■■;■'/•" •'v. /••..y'-v ■'y P v.■'

(R.) Hoe & Co., Inc.—Annual Report—
Net sales for the fiscal year ended Sept. 30, 1944, were $16,509,360

compared with $18,064,329 the previous year, or a decline of approxi-
-

mately 9%. This decline resulted largely from cancellations, cutbacks
and downward price revisions of Government contracts. These cut¬
back or cancelled orders, however, were subsequently replaced by
others which lifted the backlog of war orders to %he highest level
on record. Saw department sales were up 11% over 1943. • ;

% Renegotiation—Company will make a refund of $754,058 against a

, reserve which had been set up .during the fiscal year ended Sept. 30.
, 1943, in the amount of $685,000 for renegotiation for that year.

• Company has set aside a reserve for renegotiation for the fisoal
year ended Sept. 30, 1944, i'cr which renegotiation has not yet been
completed.*- 1"' . > .

Income Account, Vears Ended Sept. J50 ,

•

, L 7 " 1944 , 1943 • 1942
Sales (billings) less returns, allow., -:yy:- \

; and discounts $16,509,360 $18,064,3291 Not Avail.
; Cost of sales.— 11,975,912 12,077,43,3 f. • 5 -

Selling, general and admin, expense 923,384 ; 859,231]

Net operating profit—:—
... Other income

Total income --——i
'

Income deductions ■

Extraordinary income

$3,610,065
54.281

$5,127,663
43,336

$4,697,455
36,600

$3,664,346
409,467

$5,170,999
126,892

$4,734,055
178,589

$3,254,879 $5,044,107
/ 5,246

$4,555,46(5
. 22,455

$3,254,879 $5,043,354 $4,577,921

2,375,000
1377,000

3,700,000
+685,000

3.2?? 00O

tsoo.ooo'

$502,879
20,607
5,295

$664,354
145,636
31,?70

'

$847,921

"Prov. for Fed. inc. & exc. profits
■

-taxes —„

,r" Net profit
Prior preferred dividends.

•, Preferred dividends --i—

--.■.♦Includes' excess profits taxes amounting to $2,442,000 in 1944
$3,830,000 in 1943 and $4,710,000 ih 1942; '$244,200 credit for'post-war

'

refund in 1944; $323,000 allowance in 1943 for debt retirement; also
post-war credit of $60,000 in ,1943 and $27,000 in 1942. tAppropri-

'
a ted for possible losses resulting from war conditions. ^Renegotiation
of war contracts, $310,000; contingencies, $87,000. . ,-:,t •-

Note—Depreciation amounted to $180,494 in 1.944, $161,415 in 1943
y and $152,384 in 1942. ' ' ; ■ J

■ Balance Sheet, Sept. 30, 1944 i j
Assets:—Cash, on hand and demahd deposits, $1,757,739; notes'and

accounts receivable .(after reserve for doubtful account's and notes- of'

$147,766), $2,259,190; inventories, $765,523;. expended on contracts in
♦

process,- $1,634,890; less advances and partial'payments from customers
ion contracts in process, (7r$954,030: cash on deposit with, sinking fund
agen t' for prior preferred stock, $150,009; post-war refund (Federal ex¬
cess profits tax ) estimated credit, $262,006; sundry assets, $24,752; land,
buildings, machinery and equipment (after- reserve fbr depreciation, of
$.2,398,370i, $1,490,825; .patents," drawings" ant] patterns, $1; prepaid
•expenses and deferred charges, $232,407; "total, j$7,623,314,. . -
Liabilities—Notes payable' to bank-»-"VT" loin,. $500,000; accounts

pavable, $577,949; Interest on bonds, due. Oct. 1,1944,. $24,425; accrued
liabilities, $340,143; Federal income ;-and excejfs profits "taxes—esti-.
mated liability (after U, $. Treasury tax notes/of: $2,283;470), .$526;817'
due U. S, Government—renegotiqtiort of. wafvcontracts for year- ehded
Sapt.-30, 1943,. $754,058; first mortgage 5.% bonds, due April l', 1955

- $775,000; reserves for renegotiation 'of war contracts, $310,000; reserve
* for contingencies, $217,000; 6,/2% cumulative prior ^preferred stock
(par $65), $317,135 ; 7% cumulative preferred stock (pgr $21 i, $75,642*
$4 cumulative class A stocl^ (par $10), $959,970; common stock ($1 par)'

• $J6f'000; capital surplus, $1,202,648; earned surplus, $882,526; total'
; $7,623,314.; . . ' *

New Director—

. Harold Gr, Cutrlght, Vice-President" and General Manager of the
press division, has been elected a director, succeeding Charles I. Mor*
ton, resigned.—V. 160, p. 1730.

Hoosac Mills Corp.—To Sell Mill at Auction—
Federal Judge Elisha A. Brewster on Jan. 10 allowed a petition of'

M-'-gan BUitei", receiver for the above corporation, to .sell its No. 1
mill. ■ >

The property is to be sold at public auction at North Adams; Mass..
on Jan. 30.—V. 159, p. 1252.
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..Honolulu Rapid Transit Co., Lid.—Earnings—
Period End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943 /

Gross rev. irom trans- »■■■/■/■-•' ;;; "/ •
• i portation ' —_L—_ . . S521-.210 $494,263 $5,230,189 $4.506,078'
Operating expenses.--- 334,825 291,121 3,253,157 2,579,671

./4 Net rev. from transp.
Rev. other than transp.

Net rev. from oper.__

Deductions

$186,385

2,015
$203,142 $2,027,032 $1,926,396

l,o70" 20,539 14,994

Net revenue --

-V. 160, p. 2543.

$188,400 $204,712 •-$2,047,570 $1,941,391.
167,644 176,199 1,790.361 1,739,058

$20,756 $2.8,513 $257,209 , $202,333

Household Finance Corp.—Stock Split-Up Proposed—;
Stated Value of Shares Recently Increased— * > 1 '
' The directors on Jan. 16 voted to recommend to stockholders at
the annual meeting on March 12 that the common stock be split.,
three for one. ./ •

The company has outstanding 722,506 shares (excluding 14,883 in/■
treasury), representing $21,676,180 of common stock capital and
approximately $11,150,000 of surplus. The proposed division of the
common stock will increase the number of common shares to 2,167,518
but will involve no change in the capital or surp.us accounts,

'

Regular quarterly cash dividends or $1 per share have been paid
on the common stock since 1937. - : '

On Dec. 22 la .t- S3,686,945 was transferred from earned surplus
account to common stock capital account, increasing the stated value
c>f the no par common shales from $25 to $30. After the split-up
the stated value of the common stock wid be $10 a share.—V/ 160,'
p. 1959. - *

^

"

Illinois Central RR.—RFC Sells Equipment Certifi¬
cates—The sale of $7,344,000 3% equipment trust certifi¬
cates, Series U, at 103.814 and accrued interest by the;
Reconstruction Finance Corporation to The First Boston:
Corp., New York, as agent, was announced Jan. .17. by.
Jesse Jones. The sale price represented a premium to:
the RFC of $80,080.—V. 161, p. 110. .. . ' , '

International Mining Corp;—Resignation—
.

'

H. W. Uhadbourne-has resigned as Chairman of the board to devote'
his time to private business, but he will remain a director.—V: 160,'
p. 1970. g -

- International Peti-oleum Co., Ltd.—Secondary Offering:
—A secondary distribution of 50,000 shares of coupon
common stock (no par) was concluded Jan. 15 by Shields
& Co. and Carl M. Loeb Rhoades & Co. at $19% a share,
less 35 cents selling commission. Offered at 3 P.M., the
stock was quickly oversubscribed.—V. 159, p. 2636.

/;; International Utilities Corp.—Partial Redemption—
: The directors on Jan. 11 voted to redeem 30,000 shares of $3.50:
preferred stock at $52.50 and accrued dividends. The action is sub¬
ject to the approval of the Securities and Exchange Commission.—
V. 160, p. 2647. ■> • '

*

. *' - * ' \ " , -u- ." , i' ' * „ \ p" , "

- (F. L.) Jacobs Co.—New Official Appointed—
; Robert H. Roden has been appointed to direct the company's Home ■

Appliance Division. He was branch manager and eastern divisional
manager of Benaix and New York district representative for General
Electric on home appliance products for seven years.
V The Jacobs company, it was also announced, will enter the home
appliance field with particular emphasis on an electric washing ma¬
chine.—V. 161, p. 9. • , , '• '

• '!•<■ .-V- V:-': v ,\r\* /:*.>'/' •.,, / •••'.
1 Jamaica Public Service, Ltd. (& Subs.)—Earnings—
•: period End. Nov. 30— kv 1944—Month—1943 1944—12 Mos —1943 //

Operating revenues -/ $129,656 $120,211 81,531,895 $1,378,076'

Operation .*:% 65,094 55,362 732,502 -<i*: 669,162

Maintenance •22.549 /:* 13,861 183,549 170,413

Taxes 6,068 9,293
•

135,827 89,256

Retlrem't res. accruals 8,333 8.333 100,000 .i: 99,166

: / Utility oper. income- $27,610 $33,361 $380,015 $350,076

Other income (net)—.: 1,769 , ;/ Dr359 Dr.9,809 Dr4,193

Gross Income —_~ $29,380 $33,002 .. $370,205 $345,883 /
Income deductions 8,660 8.31J 108,674, iUo,2Uo

Net income — $20,719 ; - $24,689 $263,525 $242,677 -

Preferred dividends requirements... __
110,041 ; ' 94,632

Cfommon dividends paid— J P S Lid. yi,8uo \ >-/ 91,800 '

■- ] Balance $61,683 $56,245 i
♦rV, .161, p. no., .'///?////''//

t' v-*vM ''*'>> \-J-' i*. • - % (' J,v )''• v 'v v - J

Jewel Tea Co., Inc.—Sales Increased 18.9%—
'//, Four Weeks Ended Dec. 30— 1944 1943
Retail sales $4,771,643:.;$4,012,304:?
—V. 160. p. 2758. *

Jcncs Estate Corp.—Transfer Agent— , > " "
vThP Chase National B^nk of the Cit" of New York h** been ap¬
pointed transfer agent for the $4 cumulative preferred stock, $1 par
vglue—V. 160, p. 1527. ' , /

Kelsey-Hayes Wheel Co. <& Sub.)—Earnings—
■ Quarter Ended Nov. 30— ? 55:*' 1°44 tl°43
Profit before Federal $1,649,615/$2,270,815
Federal tax provision______r_--__;--__— • tl,209,992 • *1,816,652.

$454,163
2 '0.285

257,982 /
$0.83 , :

tAfter deduction of

• Net profit I $448,623
No, Class A shares..x — ' 290,235
No. Class B shares-— —328,244
gEarn. per share on Cl.AA and CI. B shares--y/. $0.73
/ ■'Before post-war credit on excess profits taxes,
post-war refund. : tFor parent company-only,, before-acquisition-of
French & Hecht subsidiary, ..■■.*§Oh combined shares under -the'^partici¬
pating provisions. -* * . ^ ^ J. '« • .

:
t Note—Above earnings .are .subject to renegotiation.^V. 161,v p. 9/ './/

'Vs<v> iij , ■.... "i-'--' ', "■ •£ ' V.-;;/.- r'- ., ^

> Kcnnecott Copper Corp.—Sells Steamship Stock—
/• The corporation, it'was announced on Jan. 12; has sold all of the. .•

outstanding capital Stock of Alaska Steamship Co. iot unaffiliated "in¬
terests for $4,290,0Q0 cash. /(See:;V. 160,. p.' 628:1—V. 160, P: 1187. K*.

/ (Walter) Kidde & Co., Inc.—Earnings—V;
'

, Earnings for p Months Ended Aug. 31, 1944. -v/;
Net: sales ii/__v $33,*9^4,198 '
Net .'after
■Federal ." '3,115.000

'/Net '4n'ofit;'/:::^_/:/:/^:::-^/i^i/L:?l??:-:- $1,043,822
Earnings per common share__'_'/_~_v_^--t_-_ll'-r_J///-..l-_- : . $4.88 j.
•—V. 160. p.r;12. './ v.- './. V • : /:..;

. - King-Seeley Corp.—^Registers with SEC— / / .

The corporation, has filed :a; registration statement with the Securi-
. ties and .Exchange Commission corering a public offering of 100,000
shares of 5'/ cumulative convertible. preferred stock ($20 par),- F.
Eberstadt 'fc Co. .'and Watling, Berchen & Co. of Detroit are named as,.,
the underwriters., ::/ ^ •, •*- v. - - " ' ' • / '/•
The preferred stock- is^convert'ble into common- stock on the basis

of 1'/e shares of common stock for each share of preferred sto^k for a*
period of three years, and thereafter oh a share-for-share basis. . .

Storkholders euthorieed the issuance of the new shares at a meeting
held Jan.' 15.—V. 161, p. 9. 1 '

r Kobe, .Inc., Los Angeles, Calif.—To Vote Jan. 30 On
Merger.—See Dresser Industries, Inc. above.—V. 158, p.
1533. / ; :■///',

- Lehigh Valley RR.—New Vice-President—
Cedl'lc A. Major, general solicitor, has been elected Vice-President

and general counsel to succeed Richard W. Barrett, retired.—'V." 161,
p. 110. . -

Lehman Corp.—Semi-Annual Report—
/The net asset'value of' the capital stock of the corporation as of
Dec, 31, 1944, valuing assets at market quotations, or, in the absence?
of market quotations, at fair value in the opinion of the directors, was_,
approximately S44.28 per share on the 1,946,777 shares of stock, out¬
standing in the hands of the public. The corresponding net asset/..:
value: per share on June 30, 1944, was $41.55 on the 1,947,077 shares
of stock then outstanding in the hands of the public.

income Account, Six Months Ended Dec. 31

Interest earned.— ./': 1944 1943 1942 • 1941
'

On U. S. Govt, oblig. $38,629 $31,242 •• $21,544 $17,751
On other 'bonds.52,454 ' 55.294 79,902 97,826

Cash dividends 1,498,843 1,557,870 1,490,983 1,737,518-
Taxable div. in sec.___ 20,137 3,084 14,414 18,394,
Other income /* / 67,399 3,620 i,

Total Income ' $1,677,462 $1,651,109 $1,606,843 $1,871,490
Salaries / 104,583 90,537 107,006 142,850
Directors/;-'fees6,400 8,900 7,200 3,300
Manage. ' compensation.' 62,500 62,500 . ' ' ■ r/:_
*Registration 29,671 29,648 27,668 33,613
Prov. for .franch. cap. ^ ./?/- /?/
stock, miscel. taxes.. 15,765 59,610 34,439 29,769

Miscel'.. expenses 28,902 / 28,938 ' 25,794 31,624
Prov. for Fed. inc. tax. ... 80,000 30,000

■ Net ordinary Income. $1,429,640 $1,370,976 $1,324,736 $1,600,334 :,

"Transfer,- custody of securities,, insurance, legal, auditing and
reports. „ , - - ,

Notes— 11) The net realized profit on investments for the six months
ended Dec. 31, 1944 was $2,263,077. The net unrealized appreciation
(after an allowance for certain State and other taxes but without any
allowance for Federal income tax thereon) of the corporation's assets
on Dec. 31, 1944 based on market quotations, or, in the absence of
market quotations, on fair value in the opinion of the directors has
increased approximately $2,795,627 since June 30, 1944.

(21 Taxable dividends paid in securities have been taken into in¬
come, the basis* being the market value of such securities on the ex- - ;
/dividend dates. -

"

(3) No provision has been made5 for Federal income tax on net'
ordinary income, as the company has elected to be taxed as a reg¬
ulated investment'company and intends to distribute during the fiscal
year substantially ■ all of its net ordinary income, thereby incurring
no Federal tax liability on such income. • •

'

Statement 'of Surplus for the Six Months Ended Deo, 31, 1944 f?

•

Capital Surplus—
Balance/ June 30,M944_i/^.__ $81,671,927'
Excess of cost / over the aggregate par value of 35,300
- shares of treasury, stock 'retired./-.—: —j. 958,945

Balance, Dec. 31, 1944 fof which $9,799 is applicable to
• - ' 300 shares-of -treasury stock) $80,712,982

': ^tJndistribbted4Sfet-Ordlnary-Ihcome-*
Balance, June 30, 1944 $4,397,559''
/Net ordinary/inc., fot; the six/months- ended Dec. 31;. 1944 / 1,429,640

///:■ Total . ..//.I—l $5,827,199'
Dividends declared during six months ended Dec. 31, 1944 1,168,096

Balance. Dec. 31, 1944_^__.______-____._. $4,659,102

, Net Realized Loss on Investments and Special . . * "V
; r Dividends Paid—< *' • . • ' ? - r t
Accumulated net realized loss on investments frOm date /

'

corporation'commenced business, Sept. 24, 1929, to June .- 1 <.
/ / 30; 1944_.../._.._l_;_..-_______....._^—$15,253,593 .

Special dividends declared during previous years by reason -f ■;
.ofprofit realized- op• investments during those, years 8,933,081

/ Balance, June 30, 1944 (debit)^. $24,186,674
Net realized profit on investments for the .six months ended 1?: •:; '// •

./■■■; Dec; si;' ..'i944^_^l-__^..;_-_- : *$2,264,143 :
Recovery on real estate investment written off in prior yr. 9,935
y'y? /://////'///?; "';////'/■^^^'.v^r.

' ' ' ; / ; $2,274,077 "

: L'esS/Stfete, and/'ntunicipUl taxes .1' „• ; : .11,000 -

• • . ' ' $2,263,077

1

Balahce, Dec.' 31, 1944 (debit) f$21/923,597'
*This net profit/has. been*Computed on the basis of average cost..

However, for Federal tax purposes, investment profits and- losses are
determined' by identifying the cost of each certificate sold; further¬
more, the net investment losses for the past two years may be carried
over and deducted from such net investment profits as may be realized
during this fiscal year, v On this basis, the net profit on investments,
for Federal tax purposes; for the six months ended Dec. 31, 1944, was
$877,883.23.

• tThe net unrealized appreciation of the corporation's assets on
Dec. 31, 1944, was $20,820,190.

Balance Sheet as of Close of Business, Dec. 31, 1914

; Assets—Cash in banks, $2,111,927; Receivable for securities sold,
$806,263; Dividends receivable and interest accrued, $262,442; U. S.
Govt, obligations, $7,422,016; Other securities (at average cost), $55,-
079,012; Miscellaneous investments and advances, $654,366; Real
estate investment, $1; total, $66,136,027.

/.Liabilities—Dividend payable Jan. 8, 1945, $584,033; Payable for
securities purchased, $84,122; Reserve for accrued expenses and/
taxes, $82,107; • Capital stock ($1 par), $1,947,077; Capital surplus,
$80,712,982; 300 shares held in treasury (at cost), Dr$9,799; Net real¬
ized loss on investments and special dividends paid (debit), $21,923,-
597; Undistributed net ordinary income, $4,659,103; total, $66,136,027,.
VV. 160,5 P/.1737.. ;.,s, *; -

. Leland Electric Co.—New. President, etc.— > /

The company-has-announced the election of W. F. Lisman to sue-)
ceed the. late Thomas B. Fordham as President and General Manager,
Ct. R. Gaskell was chosen to serve as Vice-President in addition to his-./:

• p'rescnt 'position ,pf Secretary-Treasurer. /\ ^ //

y*?Ft A/'/Miller/resigned from the board of directors, and his and /
Fordham's -unexpired terms will be served by Mr. Gaskell and E. B.

/' George.-^-V. 155, p. 2458. . ; ; :.'//'

r-Libbey-Owefts-Ford Glass Co.—25-Cent Dividend—
The ' directors on- .J6n'/T6/ declared a dividend of 25 cents per share

» oh' the capital/stock, , no <par value, payable March 10 to holders of */
rCcord Feb. 23. Payments last year wei*e as follows: March 10; June/

?/Y0'/atfd/Sept."/'.TlVj'25 cents each; and Dec. 11, $1.25.—V,> 160, p. 2404. ;

Lima? Locomotive Works> Inc.—Renegotiation—
The'ccrporatipn'rt ported to the S£6 it has completed renegotiation,

of war contracts for-1943. resulting in a total refund of $6,350,000 and '
. a.; net .refund, of 31,195,439,■ after tax credit of $5,154,560.

Effect of the renegotiation in the profit and loss statement would
'

be to reduce'the'1943 net income by $27,615. This sum will be
deducted.m/the-, incoihe account for 1944. ' ' •:
"

The. company points; out that if the "excessive" profits for 1.943 had
been determined prior to the close of the company's accounts foru-

, that year, it would have reduced sales from $90,668,476 to $84.318,477,-
and the net profit, after provision for Federal income taxes and

:* necessary TeserVes, from •$1,567,647 to $1,540,032.—V. 160, p. 1527.

Liquid Carbonic Corp.—50-Cent Extra Dividend—
The directors on Jan. 11 declared the regular quarterly dividend

of 25 cents per share and an extra dividend of 50 cents a share on
the common stock, both payable March 1 to holders of record Feb. 15,
and the regular quarterly dividend of $1.12/2 a share on the 4'/2%
preferred stock, payable May 1 to holders of record April 14, covering
the period Feb. 1, 1945, to April 30, 1945.
In addition to five regular quarterly payments of 25 cents each made-

in 1944, the company on Jan. 3, last year, paid an extra dividend of
25 cents per share. ,v /.■// :/ //'//•"•

Plans Expansion— v " ./ - ^
'

Continuation of the war has resulted in an unfilled demand for

bottling, machinery , and soda fountain equipment which will require
three to five years of capacity operations for the industry to satisfy, •
W. C. Mcintosh, Chairman, announced.
With no reconversion 'problems in sight, the corporation is planning

a 50.% increase in its bottling machinery capacity and a 33% increase
ih soda fountain equipment capacity in the years immediately fol-,
lowing the war, he said.

• The company, which last year acquired the property adjacent to its
present Chicago plant for construction of new soda fountain manu¬
facturing facilities, expects that no outside financing will be needed,
when the time comes to build, according to Mr. Mcintosh, who
ppinted out that current assets, including over $9,000,000 cash and
government securities, tot.ol over $15,600,000, compared to current;.
liabilities of less than $2,000,000.
Renegotiation proceedings for the 1943 fiscal year have not yet been

cleared in Washington, although the price adjustment section of the
Chicago Ordnance District has recommended that clearance be granted
with ho cutbacks in profits. Mr. Mcintosh stated that renegotiation
for the year ended Sept. 30. 1944, is not expected to have a material
effect on Income as reported.

'

Mr. MelntO'h indicated. that ee,,nir"*c' fev the puirter ^nded Dec. 31,
T94.4, will be about the same as the $460,320, or 58 cents per common,

share, reported a year previous.—V. 161, p. 9.

/ Long Island Lighting Co.—Decision Reserved—
T^e U. S. Circuit Court of Apneals has reserved decision on the*

h'ctiin of the S^C to enioiu. the reorgaii'?otion of L^ng Island
lighting Cn. which was approved by stockholders last April 25.—
V. 161. p. 209. , ■

Louisville & Nashville RR.—Bonds Authorized—
The ICC On J*h. 13 authorized the company to issue not exceeding

$53,835,000 of first and refunding mortgage 3.3<w% bonds, series F, 4

to be so'd at .104.66 and accrued interest and the proceeds u*ed in'
cmin°ction with the redemption of a like aggregate amount of out¬
standing first and refunding mortgage bonds, consisting of 14.000.000 /
of series R. 5%, $31,000 000 of *eries C, 4'/2%, and $8,835,000 of
series.D, 4%, all due April 1,^2003.

///The report of the Commission'states in part:
The anplicant inv'fed 213 parties to h'd for the nnrch^^e of the

bonds. In response thereto bids were received from the ^preventatives
of 2 groups of prospective purchasers, The better bier, 104.66 and •
accrued interest, was made by Ha^ev, Stuart & Co-.,, I""., on behalf
of itself1 and 144 associates, and has l^pcn accented. On this basis
the average. cost of the proceeds to the .applicant will ho,
approximately 3.20%.

The gross reduction in interest charges from April 1. ]°45, .to Anvil
I, 2003. the date of maturitv of the old and the new bonds, pvnerterf
to result from the proposed refinancing is estimated at $36,625 *>02,
and the premium on the sole of the new bonds will amount to $2,508,-
711. molting a total of $99,133.Q13. . Expenses and other deductions
will total approximately $3,224,948, leaving the net reduction in inter¬
est charges $35,908,965.

; Between Au°ust 1, 1°21, the date of the first and refunding mort¬
gage, and Dec. 31. 1944, the nnnlicant .retired, or provided for tfi»
payment and retirement, of, $75,443,000 of bonds., ,/< ./

The largest' amount of the uppUcant's funded debt actuehv' out¬
standing- w.»s on Dec. 3.1. 1924. when it amounted to $240 165 7^5,
including $*>7.622 000 Qf equipment ohligalinn.s. As of Dec. 31, lc'43,/

• its outstanding' funded debt amounted to $206.4^4.062. which included
$21,575,512 of equipment obligations. .The. decrease- in the total debt,
between Dec. 31. 1024. and Dec. 31. 1943. was $">3,721,673. of which
$6,047,388 consisted of eouipmeot obligations. The euuinm°nt obli¬
gations are presently being paid off at the rate of about $4,000,000
a vetuv&nd the respective final installments thereon become due and
will be paid on or between Jan. 1, 1946, and Dec. 1, 1054. During
the period from Dec. 31, 1924,-to Dec. 31, 1943, investment in the
applicant's road and ermiprmmt. and improvements on leased prop- *
ertv increased $84,436,357, During 1944 the net reduction in funded
debt and equipment obligations was expected to amount to $14,500,000.

• Because of the large sums provided or to be provided from the-
applicant's' free cash for debt reduction, the uncertainties of the
future and the necessity of maintaining its cash resources, the appli¬
cant is- of the opinion that its interests reouire that bonds be sold
in a principal amount equal to the principal amount of the bonds
proposed to be redeemed, *;-/ , ■ ''*/■; r ":/-// / .. - '.// // /
In our opinion, the continued reduction in the applicant's debt and

the nee of avai1oble funds for. the' oth°r purposes rnentionad above,
together w'th the fav>vqbi° cn^t of the new, money, warrant ..the*:
granting of the authority sought. ,. . ■ .

Commission Porter, dissenting, stated:
I am not unmindful of the substantial savings in Weratt accom¬

plished bv this refunding over th« period of 58 veaj-v t.he hero
authorized are to run. which is of course good, but the sinking fund
anpvoved fails to meet the retirements we have insisted upon in all
of the recent pnnhc.etionc of rai'voM ccmnanjea emnnovoblc vdt.b tbf^

applicant. As late as Sept. 26, 1944, (Oregon-Washington Railroad &
Navi^aUon Co. bonds) wherein there were to be issued, and sold to
the pubUc bonds guaranteed b" its parent comoanv, the Union Pacific,
we granted the permission only upon the express condition that the
sinking fund be increased to 1%, The same condition should bo
attached to the issue here before us.

.The financial condition of this applicant is hordlv of a character'
td warvant our becoming f^int-hearted in indicting unon a compliance
with the .sound policies which we have adhered to in so many other

c5ases. Let us take a brief glance ct the financial-situation of the
applicant. a S of P"nt.. 79. 10^4, the orjn'imnf IkiH $41 ">7C of
free cash, $36,022,500 of temporary cash investments, or a total of
$77,399,152 of ouickly availab'e ca<-h, and not current assets of $52,-.
492,040. During the vpars from Jan. 1. 1970 to Dec. 31. 1943/ fixed
charvps were $9,472,904, $9,203,198, $9,082.0'55. $9,128,595. and $8,-
724.329, respectively, or a net reduction of fixpd charges "durlncr this
period of $748,605. In the same period r»ct income was $7,394,231,*
$9,537,146. $19,475,250, $19.407*582, and $21,213,757. During eacl»
of the last four of those v«nrs the income available for fix"H charges
pxc.eeded hv more than three times the fixed charges. With' mora
than $23,000,000 available to pay it,v the annual interest requirements/
on funded debt -and equipment obligations outstanding in the (hands
of the public, Dec. 31. 1944. after giving effect to financing and
redemption 'of $11,000,000 prior lien bonds, will amount to approx¬
imately $3,959,989. .

'The applicant, might- .oveil have used some of the more than
$75,000,000 available cash to reduce the principal of the debt here
refunded, but in any event., as in the Union Pacific case, supra, we
should here attach a, condition that the applicant increase the sinking:
fund from Vs to 1%. The consequent, result would be that by piaco
of creating a sinking fund of but $269,175 per annum, or a lotal of
more, than $15,000,000 during the term of the bonds, there would be
a sirking fund of $538,350 per annum or a total over the life of the
bonds of more than $30 000 000. leaving a debt at the end of ],he 58
years of onlv about $23,000,000 to be dealt with at that time.—
V. 16L P. 209. i

Luscombe Airplane Corp.—Further Expands— j
The corporation on Jan. 15 announced the second expansion within %

month of its manufacturing facilities to take care of needs of the
armed services for it's precision all-metal products. The company haa
leased the three-story brick and concrete building at 630 East State
St.. Trenton, N,. J., with manufacturing operations to start this week,
—V. 160. p. 2648.
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Louisiana Power & Light Co.-—Earnings— ,

1944—Month—1943 , 1944->12 Mos.—1943
$1,188,093 $1,100,311 $13,467,095 $12,052,751

667,860 6,778,920 6.344,633
99,458 1,309,369 1,636,095
65,045 836,762 774,306
82,677 1,720,514 1,234,246

Michigan Bell Telephone Co.—Earnings-

period End, Nov. 30—

Operating revenues /
Operating expenses—
federal taxes —... .—

Other taxes

JProp. retir. res. appro.-

588,428
151,043
71,928
170,000

• Period E.nd. Nov. 30— ;
Operating revenues
Uncollectible oper rev./

1944—Month—1943 , ,"1944—HMOS.—1943

$6,183,877 $5,931,831 $66,371,258 $62,924,985
4,701 * 12,052 > 87,954 134,872

Net oper. revenues-
Other Income (net)—-

$206,694
284

$185,271 $2,821,530 $2,063,471
206 7,571 8,068

Gross income

Interest charges
$206,978 $185,477 $2,829,101 $2,071,539

72,502 76,893 l,a86,857 948,795

Operating revenues— $6,179,176 $5,919,779 $66,283,304 $62,790,113
Operating expenses — 3,860,610 - 3,931,407 43,689,764 39,721,831
Operating taxes 1,491,614 1,141,082 13,834,512 13,798,339

Net oper. income
Net income —

$826,952
802,021

$847,290 $8,759,028 $9,269,943
830,521 8,376,857 8,773,367

Net income —•—,— $134,476 $108,584 $842,244 $1,122,744/
dividends applic. to preferred stock——,.—— 35b,53^ J0b,033
—V. 160, p. 2648.

MacAndrews & Forbes Co.—Estimated Earnings—
"The estimated earnings for the year 1944 approximate the divi-,

dends declared during the year of $6 per share on the preferred stock
and $1.65 per share on the common stock," says Joseph A. Bergmann,
vice president and treasurer.—V. 161, p. 209.

Maytag Co.-r-Receives Ordnance Contract—
The company has been awarded a prime contract .by the Chicago

Ordnance District for production of several million dollars of fuses
for aerial bombs, Fred Maytag, President, announced.
Mr. Maytag said that a substantial amount of new machinery

and extensive retooling were required for this job, inasmuch as it
is of entirely diffirent character from the war work previously done.
Production is scheduled to begin in March.
The first major ordnance contract undertaken by this company is

expected to require the employment of 300 to 400 employees, including
some now working on the spot authorization program for washer pro¬
duction, and a moderate number of new employees.
Maytag contracts for electric retraction motors for the B-29 will

be completed this month and there still remains a small amount of
work on contracts for hydraulic cylinders. .

The aluminum foundry recently was put back on three -turns due to
increased requirements of Packard for Rolls Royce crankcase castings.
The gray iron foundry, which was reopened recently, is making electric
motor housing castings for the Delco Products Co., farm machinery'/
parts for a division of the John Deere Co. and other priority castings.
("Boston News Bureau,")—V. 160, p. 2298.

Mack Trucks, Inc.—New Official Appointed—
Appointment of John H. Middlekamp, recently resigned director of/

the Automotive Division of the War Production Board, as manager
jaf the Government Department ot iviacK Trucks, inc, was announced';

Jan. 15 by C. T. Ruhf, president.
-Mr. Middlekamp was director of the automotive division of WPB
from Jan. 1, 1944 until his resignation on Jan.'6 ot this,year.'' Prior -
jto that he had spent a year and a half as a lieutenant colonel with
the Army handling its truck production problems, resigning to join
WPB. ■ '■///■ / //,
Mr. Middlelmmp will continue as a consultant to WPB and will

Retain his chairmanship of the Truck Committee of .the Combined.)
Production Resources Board.. He will make his headquarters in;
Mack's executive offices in the Empire State Building in New York.
42ity.—V. 161, p. 10. •/.

; Mass.-Tex Oil & Gas Co., Inc.—Stock Increase— /
I The stockholders, have voted to increase the authorised .capital by /
$0,000. shares of $1 par stock. ; , - -. j; - ... , - „ ; *

- r~ Manhattan Bond Fund, .Inc.—Net Assets— -U:
•

Jan. 1, '45 July 1, *43 - July 1/42' July 1, '41s
Net . assets - $22,426,233 $13,631;453 $9,000,728 ' $8,242,683
—V. 161, p. 111. . ' . '

^ .

Melville/Shoe Corp.—-Conversion of Stock—
, The convertible preferred; stock' was reduced from 92;161 to 65,670/

shares by' Dec. 31- through, conversions,' The conversion- rate was re-.
(giuced on Jan: l from 3 to '2%' Shares of common for each share of /
jpreferred stock.—V. 160,-pV 2758. / ' '

/: Menasco Manufacturing Co.—Earnings.—
1

-.Years End. June 30—, . - 1944- • / 1943 - < 1942 / 1941 " /'
Net -sales——-.-—i--.-*- $16,619,330 * $7,763,416 <= $4,869,696 \-$2;l87,347 '
Cost of sales—.'12,157;698 c ,5,503,786 ' 3,015,340/ 1,663,626
jgjell,, gen, and adm. exp. 603,323 ' 452,009 / 363,389" ; >216,054 '

Net- profit from oper, -$3,856,309 $1,807,621 : $1,490,967' :: $307,667/
jgthef .income^.™,.— ! / . 7354. ... 37,872 -17,597 9,317

• Total income—. $3,866,163 . $l,845,492i.- $1308363/: $316,984-
ncome deductions—. 88,428.,. 140,221 . 447,871 ) ; 132,835,
ov. for Fed. inc, and -:/••: . •'./ ■ ///Y/ - /' .'/Y;/; Y*:>•///Y '
excess- proiitsr taxes-'- " 1,360,880 / 1,231,000 726,000 Y/-/ 543

frov. for wartime con- . . ...
i ting I, incl. rendgot. ' „

.of war contract)^— 1,850,000 168,000 —

pxor. for' post-war adj. /; 340,000 / 85,ooo "/"J--r--- -•/•, ;
Y; Y.'-Y"' YV.'/Y'; ... .... iii'ii,„i*1 iij'c, i' n . i ii i.. ! - * ' ■ .i 1 ->•.

Net income:-'.—-—* $226,845 $221,271 . $334,692 $183,606
Jparns. per. share oh ' Y» '■*/ Y ////,•■/:Y/Y .YY*:Y-./'Y Y-Y

925,000■ shs. of cap. ■ - //'■■••■ /YY,'-Y/ - ■. Y- -Y -/••■/' > ■ YY-/
stock ___ • $0.24 - $0.24 $0.36 $0.20

•

Balance Sheet, June 30, 1944 ■' .■/-

'Assets—Cash, $703,573/ cash in restricted pledgee bank account
lender Regulation "V" Loan, $73,405; U. S. Treasury notes, tax series
f>, ■ at cost, $500,000;_. accounts receivable (less reserve for doubtful .

Recounts, $3,259), $1,744,807; inventories, $3,103,407; notes receivable
(jion-current), $21,800; post-war refund of excess profits tax, $197,-
268; fixed assets (after reserve for depreciation and amortization of'-';

|546,758), $529,110; deferred charges, $238,375; total, $7,111,745. ./•
Liabilities—Notes payable (banks)—Regulation "V" Loan—^secured

py war production contracts, $540,000; accounts payable, $648,069;
Salaries and wages payable, $76,357; accrued taxes (other than Fed-;
esral income taxes), $235,555; provision for. Federal income taxes and
^negotiation of war contracts, $3,543;700; reserve for post-war re-

ja-djustments and other contingencies, $425,000; capital stock, par $1),.
$925,000*, paid-in surplus, $416,764;. capital surplus, $9,048; earned
syrplus, $292,252; total, $7,111,745:

;0: _ ..Renegotiation:for 1943 Completed V";/./ / '
; Company has signed an agreement proposed by the tf S. Gbvt., ,

covering, the- amount of refund resulting from renegotiation of war

i^ntracts for the year* ended June 30, *1943. In addition to the pro¬
vision previously made; in the accounts for this refund and Federal
Income. -taxes for' the year ended June 30, 1943, an amount of $97,384;
hns been provided'oui of' surplus to cover these'liabilities. ;Provision '
Aas-been* made in the accounts for the year ended June 30,. 1944,, for 1
jrfnegotjiation- of war- contracts irt the- amount of $i;850,000. Renego- '
tpition;proceeding& for .this/year haye hot been- -commenced; Provision,
for pos,t-war> readjustment and other' contingencies has been made in *
Mie accounts tor the year ended June 30, 1944, in the amount of
g340,00p. In the event the provision -for renegotiation- be not suffi-
went tp cover the amount .finally v determined to*, be refundable/any.
additional - amount. -' less, the ' related. Federal income"'- taxes,*"■will be *>
Charged to the. Reserve for Post-war * Readjustment apdj -other : con- 'I
Lingenefes.. On the-general bases of the ;agreehient for the preceding/

. yp&r, ample provision 'has' bjen- made rin- the /accounts, for 'the year '
#Adep\June-30,; 1944.-r^V. IGOi p.- 1527. -

1Mexican Light:& Bower Co., Ltd.^Earnings—- " /
(Expressed* in Canadian1 Currency")

Period End. Oct. 31— -
.. .1944—Month—1943 - J -1944--10 Mos.r-rl943

Gross qarns. from oper. $1,092,230""$!,055,955 $10,300,735 $10,175,078

jQper; fKpSf & deprec;_;^ ; *, 654,879 >- 792,988"i ,Z,496,465 7,266,056

To Appeal Refund— * n 1
The company on Jan. 12 announced it would appeal from an order

of the Michigan Public Service Commission directing it to refund
$3,500,000 to its customers. -/ .//
George M. Welch, President, said in a prepared statement "an order

that jeopardizes our ability to provide good service by whittling away
at our already inadequate earnings cannot go unchallenged.".
Mr. Welch said the company must undertake a post-war construc¬

tion program requiring the expenditure of $120,000,000 in five years
if it is to return its service to pre-war standards.
"The company's war-time earnings today are a quarter lower than

in the pre-war period, 1936-1936," Mr. Welch said.
The Public Service Commission, in its fourth such order to Michigan

utilities, directed the refund as a means of reducing both customer
bills and Federal excess-profits taxes.—V, 161, p. 10.

Midcontinent Airlines, Inc.—-To Extend Route—
The Civil Aeronautics Board has authorised this company to extend

its Route No. 26 south from Tulsa, Okla., to New Orleans, via
Muskogee, Fort Smith, Texarkana and Shreveport. In addition/the
line was authorized to operate over Route 48 between Kansas City
and the Twin Cities by way of Des Moines.—V. .160, p. 1738. //"/'j/v

Mid-Continent Petroleum Corp.—Renegotiation—
* The corporation on Nov. 18 last, paid $255,000 to the U. S. Govern¬
ment as the result of renegotiation of war contracts for all fiscal
periods to and including Dec. 31, 1942. The $255,000 will be charged
to earned surplus account.—V. 160, p. 2186.

/ Middle West Corp,4~Tax Status of Distributions--
Purcell L. Smith, President, stated: /
On Dec. 29, 1944, a plan of reorganization of The Commonwealth

Light Sc Power Co. and Inland Power & Light Corp. was confirmed
by decree of court in the proceedings for the reorganization of those
corporations. The Middle West Corp. owned a substantial amount of
the outstanding securities of these two companies.

. -It is the opinion of the corporation's tax advisers that as a result
of the confirmation in 1944 of this plan of reorganization all amounts-
distributed to stockholders by The Middle West Corp. in 1944 have the/

. status.of non-taxable distributions for Federal-income tax purposes and
should be treated by the- stockholders receiving the same as reductions
of the tax basis of their shares., Stockholders should therefore dis¬
regard the estimates as to the taxable status of these distributions set
forth in our letter oi Dec. 20. 1944,.,. /;.///'■
You will-appreciate that the information and estimates given you are

subject to^revtew by the,Bureau of-Internal Revenue and should not be
regarded, as final or determinative of the taxable status of these dis¬
tributions until-such review has been mad®.—W. 160. p. 2758. '

Mission Corp.~ Secondary Distribution— Lehman
Bros.-on behalf of Kuhn, Loeb & Co. and themselves, on
Jan.. 15 made a secondary offering jpf 101,969 shares of
common stock (par $10) at $24V2 per Bhare. Dealer's dis¬
count 80 cents per share. .

< It is understood - that the shares -were owned by Tide
Water Associated Oil Co.—V. 160, p. 2649. • * "

'-;v;/"/* ' >;-a: j', > ; • './,/•

-•/ ^Miss|ssippiI;^^er/^^Ligiii..iCj)U^amihg^//4 //
; Period End. Nov. 30— ,

Operating revenues

Operating-expenses/—
Federal taxes

Other taxes -

Prop, retir. res. appro.

1944—Month—1943
. 1944—12 Mos.—1943

: ■$960,277 $893,660 $10,466,769 $9,874,311
» 506,637 ! : 520,167 / 5,737,250 r 5,637,932,
/ 193,228 / ; 108,165 r; 840,447: ' 932^38

. '74,225 / 66,830 / 692,121 - 753,875
61,000 ' 80,000 * 751,000 ■ 928,334

Net operating revs.__ / $125,187 $118,498 * $2,445,951 $1,621,832
Other income ________ 590 V 307 y. 6,820 / 1,616

/ Gross income ______ $125,777 $118,805 $2,452,771 $1,623,448
Interest . and - charges._ V •. "59,721-• 76,896 y* 1,063,474 v 914,037

Net earnings,

-y. £60. p. 2758.
$237,351/. ..$262,967 $1,804,270 $2,909,022

•Net income —. '$66,056 $41,909 $1,389,297 $709,411:
Dividends applic. to preferred stock_i__^__/_/. . 266,856, 399,960 -

'.-/-V.' 160r.p,2649.,,;r^/v/''-/////■'// ■*;

* Monogram Pictures torp;—Quarterly Statement— '
« Quarters Ended Sept. 30— /- /' 1044' /' 1943 '. ^

Gross profits after all "charges but before taxes $106,634 $102,732
Prov. for Federal inc. -and excess profits taxes •; - ,73,475 ' 72,310

; Net profits' after. taxeS--:-//---/-'-.-- . $33,159 ' $30,422
. W; Ray/Johnston, President, stated that gross film rentals for the >
current-quarter, showed- an increase of 42% from domestic rentals and j

84%. from foreign rentals,, respectively, - as compared with the same
quarter of last year. '/•■ //-"/ ■ ■// . '// :
He further .announced, that operations during -this quarter reflected

a- change in the company's distribution method in the United King¬
dom. Whereas, in the past, the company was paid an advance against
future film rentals in the United Kingdom, its sales policy, is now

- changed,; so that. in lieu of taking such-advances the company will
receive a higher percentage of the gross Tentals from pictures delivered
subsequent to Aug. 1, 1944. These advances were included in the ,

quarterly figures of last year .and, on a comparable basis, the figures
for the first quarter of the present year would have reflected an
additional gross profit of approximately $35,000. The increased per¬
centage - of, English ; receipts j which the company, will receive from
distribution, of its pictures delivered after Aug. 1, 1944, will not be
reflected in the company's figures until, these pictures , are released in
the United Kingdom, which is usually six months after arrival of the
negative in England. • : • •••/ '■■■:. j

Sales figures to Dec^ 17, i944, of the current year's products show an
increase of 50% over the sales at the same time last year for the then
current season's program.—V. 161, p. 210.

Montgomery Wa,rd i'& Co.-^eeks Delay in Enforcing
of WLB Orders— ' *

, .

Sewell Avery, chairman;, sent, a telegram to, President Roosevelt.
Jan. 17 calling upon 'him- to withhold taking action enforcing'. War
Labor Board ^orders until, the case has been decided,in the. courts. ... /

'

Declaring; that the . Supreme Court has said that an order which .

is .before the. courts. should -not be • executed • before* the judges, have/,
/declared, the -legality, .the .wire:stated:"In '-defiance* of this-:safe-"'
guard .of liberty you have ordered* the Army • to■< place., in immediate :
effect the. arbitrary and illegal orders -of' the War• Labor "Board with¬
out "awaiting the decision of the courts." .... ;;//:/■•/..■.;. /
;/ : "Wards,/ iMr./Avery said,, "has-been; singled nut tor unequal; treat-'j
meht. The. Arnw /has been/ used to enforce orders-, of questioned.
legality without-'fn-st^giving the courts an opportunity: to make ,a. deci¬
sion. .;These^aTd>lti(e-; methods of: dicfcatorship./^V/ 161,' p.' 210V

: - *f (.>!</ :•/ . "' ■« ' ••./'
(G. C/Murpl|y Co.-^December Sales Rose 18.95%—

.Period End. Dec. 31^- -194(P~Month—1943 "'1944^-12 Mos.—1943
Sales $13,685,060: $11,505,306 $88,936,595; $82,078,319 Z

, The company in December, 1944ihad 207 stores in operation, un-'1
changed from the same month a year: previous.-~V. 160, p. 2649.: /

.Nassau &. Suffolk Lighting .Co.~Trustee, etc.—/ 3
• The Public National BankTrust Co. of New. York' has been ap-Y

■; pointed trustee, registrar and paying* agent for the first mortgage 3.V# r/o
■■ linking -fund bonds due-Oct. 1. 1949.-rV. 160; p. l972^iif

Nathan Straus-Duparquet, Inc.—Registers with SEC—
The company has filed-a registration statement with the SEC'for'

25,000 shares of 6Vo cumulative convertible stock (par $251.
Of the 25,000 shares, not less than 18,375 are being sold by Na¬

than Straus, chairman of the board, and his four sons-^Nathan
Strauss 3d, Barnard Sachs Strauss, Irving Lehman Strauss and Ronald
Peter Strauss—and by Samuel R. Sperans, president of the company.
On Jan. 1 the company issued 25,000 preferred shares as a dividend
to holders of 125,000 common shares held on Dec. 11, 1944,
Allen & Co., New York, underwriter, will pay the holders $23 a share

for the preferred stock. '
Company manufactures and sells equipment for use iu restaurants,

hotels and institutions.—V. 161, p. 210. v

National City Lines, Inc,—Acquisition-
American City Lines, Inc. (Delaware), a subsidiary, recently re¬

ported to the Maryland Public Service Commission that it had acquired
69,980 shares of preferred stock and 19,464 shares of common stock of.
Baltimore Transit Co. since Nov. 20. 1S44. It also disclosed acquisition
of $1,718,000 par value of 4% income bonds, series A, arid $528,250
par value of 5% Income bonds, series A, representing together ap¬
proximately 9.73% of the principal amount of debentures of Baltimore
Transit now outstanding.
American City Lines, Inc., reported that the acquired common stock

represented approximately 11.51% of the 169,142 shares of common
stock outstanding and that the acquired preferred stock represented
29.98% of 233,427 shares of -preferred stock outstanding.—V. 160,
p. 2406. '/;/" / /

National Dairy Products Corp.—New Vice-Pres.—
Fred W. Snyder, formerly with Sheffield Farms Co., Inc., has been

named Vice President in charge of sales—V. 160, p. 2759.

National Enameling & Stamping Co.—Renegotiation—
The company on Jan. 13 reported that a renegotiation settlement for

1943 provided for a cash refund of $175,680 and that the post-war
refund of excess profits taxes would be reduced by $166,000. The
total amount of the refund, $341,680, would be charged to the con¬
tingency reserve set up in the 1943 annual report and therefore the
earnings as reported for that year would not be affeeted.-r-V. 160,
p. 2649. , . .

National Linen Service Corp.—Earnings— .

Earnings for Quarter Ended Nov. 30, 1944
Net after charges : $356,824
Provision for income & excess profits tax__ 169,000

•' :Net profit1/.— / $187,824*
Earn, per -share on .464,013 common shares_„^_>__:-_/./ $0.31
—V. 160, p. 834.

; National;Power & Light Co. (& Subs.)—Earn ings— /
. Period End. Oct. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943
Subsidiaries—*. ■ - . ,

/Operating revenues $21,198,308 $21,053,780 $84,907,883 $83,334,665
• Operating expenses 11,329,670. 10,981,173 44,143,150 * 4i;i86,727'
Federal tqxes . 2,520,394 2,797,626 11,970,518 11.756,772
Other taxes 1.108,802 /; 1,218,867 4,440,673 5.046.086
Prop. ret. res. approp. , 1,629,556 / 1,571,744 6,478,862 *; 6,639.328

'

Net oper. revenues... $4,609,886 $4,484,370 $17,874,682 $18,705,752
- Rent for lease of plants'

(net) 5,617 6,350 19,782 21.200

/ Operating income ... $4,615,503 $4,490,720 $17,894,464 $18,126,952
Other income (net )__•_. : 36,324 21,193 V 124,074 7 72,973-

/- Gross- income $4,652,027 $4,511,913 $18,018,538'$18,799,925
Net interest to public &.

• other*' deductions */_. '2,040,579 2,040,328 8,288,796 8,132,$46;

• //-Balance- $2^71',385 . $9,729.742:$10.66l,2l9J
• tPfd. divs., to public-—. . 1,304,303 1,321,845 '5,246,379 5.317.196

/J Balance $1,307,145. $1,149,740 $4,483,363 $5,350,083
/Portion applic. to mi- * . . .. • , . -• . • .

nority interests —; . 598 , ,, 747 . 1*574 . /130.188

.Net equity,.of com- •, , //./'•/Y'./: . ■ . ; /■
// '" pahy in income of

*

.subsidiaries : $1,306,547 $1,148,993 $4,481,789 $5,219,894
: National Power & LightCo.—;':/v:;''-V- / ,'/:/ :,v/::/

^ Npt equity fas. shown t ' 1 .. . -. - ' '
$1,306,S4T /$T,l48,993 i$4,48i;789:/ $5,219,894/

/;Other income. //. . -/301 . , 381 ;y: ■■ 657 -469,307 .

Total : $1,306,848/$l,149i374* $4,462,446 >$5,689,201
Expenses,/exclud, taxes V 89,286 ,90,658 . 329,832 " 348,734

■ Fed. taxes. excl. income' ; ' "f , 920 / - " * 1,262 Y ' 3,517 " '*>46,373
Other taxesjr„.:__v:..-/ , ,, V ?> 4,666 * - 19,571 * 20.884 '
Interest. &.other deduct,., / , . 328•.>/•/ : 292 '/v 1,768
Federal^ inepme.,tqx^_.. . : ,-2,300- 53,000 - " ,39.299

Balance, surplus $1,210,516 .$1,052,460 $4,076,234 / $5,324,889
, * *Net credit af.ter adjustment of $52,000 overprovisioh for Federal

• capital stock tax applicable to the nine months ended Bept. 30 1942.
fFull dividend requirements applicable to respective periods, whether '

. earned or unearned... , v . " / V ,. . >/■,;/ ';> ■ //•:;■:'>'

, Comparative Statement of Income (Company Only)
Period End. Oct. 31— 1944—3 Mos.—1943 1944—12 Mos —1943

Inc.* from* subs./coftsol. $160,513 $147,082 $1,596,493 $714,792
Other income.v 301 . . 381 657 469,307.'

■/ Total income $160,814 $147,463 $1,597,150 $1,184899
Expenses, cxclud. taxes.89,286 / 90,658 329,832 348.734
Fed. taxes exel, income / / 920 1,262 . 3 517 *46 373
Other taxes „ 3,826 4.666 19,571 20884
Int. & other deductions / 328 29*> 1768
Federal income tax--- 2,300 Y-—— 53,000 39899

Net income $64,482 $50,549 $ 1,190,938 , $819,787:
, "Net credit after adjustment of $52,000 overprovision for Federal
capital Stock;tax,applicable to the nine months ended Sept. 30 1942.—
V. .160,. p. 2406.

; National Securities & Research Corp.—Sale of Inter¬
national Series Discontinued/-

, /• The corporation has fldvised .dealers that 'the sftle bf lntCrnatibhal '
Series has been officially discontinued as..of Jan. 15. t

International Series: was .driginally offered as one of the National
Securities Series group on' Oct. 19/1942 at $12 per share; While the
performance of the fund- has been satisfactory (current liquidating
price $14.03); it, nevertheless^/has. ,npt. jenjoyed widespread distribu¬
tion. In fact, the' fund/is currently too small to be successfully
managed and, accordingly, it -is being .liquidated. All shareholders
have the right^ td. invest the: proceeds of the> liquidation in *any other
of the : National/Securities: Series ;at basset./value- (without; loading
chargej:-^-V. .160,'. p.::22f98.'/';////..,>/■ q*■ ;■/;

^ ) National Shirt Shops of^Delaware,A Incl«i-Sales—
The' corporatien: on Jan. 11 Reported, th^t/ sales of , $2,439,518 in'

pecember represented:aft inctfeasSV of ' the volume»in the
corersponding' month M"1943/ " Sales for 1944 were $10,729,311;' a gain -

of 13.41%. over 1943."—V. 159*? p: 11. I">' ;1 .YV. >
"

'■•; • • / .^.K •; xfr rfV " :'-•//?'/' / v
" '

'•/" f* * t " *< *„„.. •" -J * • •/. * . ..' / . '

Navarro Oil Co,—May Be Acquired—/ . // ^ //
■

> .See Consolidated Oil Co; (Del.) above,—V. 160, p, 1189. , / ;
•• : • !• '1 '.* • •,: -*1 : r.- -{'• - t;

New • England Fuel Oil Corp.r-Dividend Disbursing
Agent— ■/:;/: •/- /Y ." •//:. /'.•/•;-:■//.;.

''

•r The r First':.kational Bank of "Jersey .; City. .has beeftV appointed dis-->
.; buraing. agent to disburse liquidating, distributions . on the' capital stock ••
of the above corporation,, which, is in dissolution,—V, 149, p, 1923,; ■ •
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New England Gas & Electric Association—Output—
For the week ended ilqn. 12, the Association reports electric output

Of 13,439,999 kwh. This is an increase of 805,718 kwh., or 6.38%
above production of 12,834,281 kwh, for the corresponding week a
year ago. V.../-?v: *'

urns output for the Jan. 12 week is reported at 177,483,000 cu. ft.,
an increase of 14,854,000 cu. ft., or 9.13% above production of 162,-
629,000 cu. ft. in the corresponding week a year ago.—V. 161, p. 211.*;

New England Power Association—Output Up 3.33%—
The Association reports number of kilowatt hours available for its

territory for the week .ended Jan; 13, 1945. as 67,916,751," compared
with 65,730,811 for the week ended-Jan. 15, 1944, an increase of 3.33%,
Comparable figure for the week ended Jan. 6, 1945, was b2,937,248, a.

decrease of 4.26% under the corresponding week of 1944.—V. 161, p. 211.

New England Public Service Co.—Two Committees to
Solicit In Support ofRecapitalization— f
The SEC was asked Jan.-15-to-issue-an order under the geographical

ers of preferred stock of the company to solicit holders for support,
of their views with respect to the recapitalization of the company.

The Spellissy Committee, comprising Arthur E. Spellissy, Phila¬
delphia; James H. Orr, Boston; Hugh J. Chisholm. Portland, Me., and
John R. McLane. Manchester, N. H., represents 21 holders of 12,410
shares of $6 prelerred and 3,500 shares of $7 preferred stock.
.. The Martin Committee—Lester Martin, New York; William S.
Spatcher, Rutherlord N. J., and Howard N. Hubbard, Ridgewood, N. J.
—represents Mr. Martin's 1,400 shares of preferred stock.

Both committees agreed to take no part in any controversy over
the allocation between the $6 and $7 preferred series of any assets;
which might be distributed among preferred hojders.
Third Plea on Divestment Plan—

The SEC was asked Jan. 15 to issue on order under the geographical
integration provision of the Holding Company Act directing company
to dispose of its interests in its industrial subsidiaries, the securities
of which are held by. New .England Industries, Inc., a subsidiary of,
New England Public Service' Co. 1

The request, the third such filed within the last few weeks, was-
made in the form of a motion .and supporting, brief by Russell B.
Stearns, who represented himself as owning beneficially or as trustee
7.1P6 shares of, prior lien preferred stock of New England Public
Service Co. >

Mr. Stearns
, contended that the method: of ,dealing with the assets

of New England Industries, Inc., proposed in the plan of reorganization
of New England Public Service Co., now pending before the SEC "is
unfair and inequitable to the prior lien preferred stockholders, -and
les| feasible iyr all concerned in the reorganization than to sell the
assets of New England Industries before New England Public Service
Co.« is liquidated."—V. 161, p. 211. " *

New England Telephone & Telegraph.Co.—Earnings—
Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943 /

Operating revenues $8,811,112 $8,552,664 $95,063,108 $92,625,954
Uncollectible oper, rev., 10,478 10,606 111,818 99,404

Operating revenues— $8,800,634 $8,542,058 $95,951,290 $92,526,550
Operating expenses 6,031,104 5,871,266 65,208,275 62,271,485
Operating taxes ™ 1,384,063 1,619,569 16,021,320 16,258,140

_ $1,384,967 $1,051,223 $13,721,695 $13,996,925
898,939 796,789 8,788,760; 8,797,609

Net oper. incomes-
Net income .

—V. 160, p. 2759.

New Orleans Public Service Inc.—Earnings-
Period End. Nov. 30—

Operating revenues

Operating expenses
Federal taxes

Other taxes

Prop, retir. res.—.:—.-

1944—Month—1943 1944—12 Mos.—1943

$2,476,042 $2,467,285 $30,349,719 $27,609,270
1,197,343 1,186,009 14,136,286 12,298,358
421,498 434,592 5,698,244 4,638,376
257,711 255,796 3,118,645 3,030,872
294,500 L. 294,500 3,534,000 3,646,500

/ Net operating revs-T $304,990 r; . $296,388 $3,862,544 $3,995,164
Other income (net)—. j- 3,314 t 2,373 33,415

:
* Gross income__

'

$304,990' $299,702 $3,864,917 $4,028,579

Interest and charges.. 133,811 169,539 f, 2,120,262 2,155,719

Net income $171,179 v $130,163 $1,744,655 $1,872,860
'

Dividends applicable to preferred stock 369,541 544,586

New York, Chicago & St. Louis RR.-—Redemptions—
The company has called for redemption on April 1, next, all of the

outstanding ref. mtge. 5'/2% gold bonds, series A, due April 1, 1974,
at 107Vz and interest. Payment will be made at the Guaranty Trust-
Co., trustee, 140 Broadway, New York, N. Y. 'v,

The company also called for redemption on Oct. 1, 1945, all of its
outstanding Toledo, St. Louis & Western RR. 1st mtge. 4% gold bonds,
due April 1, 1950, at 100 and interest. Payment will be made at The
Chase National Bank of the City of New York, successor trustee, 11
Broad St., New York, N. Y. * - ' • ' ■
Holders desiring to receive immediate payment of the full redemption ;

price may do so upon presentation and surrender of the aforementioned
bonds.—V. 161, p. 211.

New Yorfc Life,Insurance Co.-rSales 16% Higher—
Sales of new life insurance by this company in 1944 wefe 16%-greater

than in 1943. George L. Harrison, President, announced on Jan. 15.
New paid for life- insurance amounted to $525,799,000 as compared
With $452,2707000 in 1943. " "" • ' .

The 16% increase in 1944 follows a gain of 12% made in 1943 over
1942. " v >%:•■■
Although the 1944 volume of new life insurance was larger than for

any year since 1931, the number of the company's agents was at the
lowest point since 1914, as many of the agents are now on leave of
absence, serving in the armed forces, The average volume- of new busi¬
ness per agent reached a record high level in 1944. •

Insurance In force, on Dec. '31.:-1944, aggregated $7,644,703,000". which
is an increase of $304,121,000 as compared with the close of the pre¬
vious year.' This is the largest gain in insurance in force since 1930.' :

There was a decrease, in the volume of terminations of life insurance
by lapse and surrender; Lapses were at the lowest level in 25 years
and surrenders were the lowest- in 38. years. On the-other hand, there
was an increase in payments of matured endowments and death bene¬
fits.—V. 160, p, 2650.

^ K ■

Niagara Share Corp.. of McL—Exchange Offer to be
Made to Holders of 6% Preferred Stock—Name Changed
The stockholders on Jan. 12 approved the management's plan to

offer preferred stockholders an exchange of- their 6% preferred stock,
for a new 4^2% preferred stock.' The plan provides for', redemption
of, Uie 6%, preferred s^ack on March 31 at 105 ancL accrued dividends. -

A charter amendment was also approved changing the name from*
Niagara Share Corp. of Maryland , to Niagara Share Corp.—V. 161,
p. 11. ' '

Noma Electric Corp.—Acquisition-
Henri Sadacca, President, announces-that the corporation has pur¬

chased control of the Polarized Products Corp., which will become a

Wholly-owned subsidiary. • v; 7' 7.. .

The Polarized company, " which has ai^ exclusive license for the
manufacture and distribution of polarized sun glasses and other prod-
wets in, the United States, Canada and England, had sales of approxiV
mately $120,060 in 1944.-

y v'-; y ' '
New Group Insurance Plan— 7,.7..y ,y / X-
Double duty protection in the form of life insurance and accident

&nd sickness, coverage at no expense to its employees has been insti¬
tuted by this corporation* H&nri Sad&cca, President; announced with
the signing of a group plan, . - • .1, v . -I -
The group plan is being underwritten by the*.Metropolitan Life In-^

eurance Co. on a- basis whereby the entire cost is borne by the em¬
ployer.—'V. 160, p. 2650.

New York Stocks, Inc.—Annual Report—•
During the fiscal year ended Nov. 30. 1944, corporation made sub¬

stantial gains in number of shareholders, in shares outstanding, and
in net asset value both over-all and on a per share basis. Unrealized
depreciation of $928,322' has been turned into unrealized appreciation
of $580,443. Comparative fiscal year-end figures are shown in the

,i following tabulation; : '' ' * '' ■...

::'7 i n » 1944 %> - 1943
Total net assets $8,619,811 $5,974,300
Number of shareholders- _ ' 9,728 8,879

- Shares outstanding 1,197,593 ': 987.625
Dividends paid in yeaf__i.— : $404,899 $294,776
Unrealized appreciation ! ™ w- 580,442 <'928,322
"Depreciation. 7< 1

; Asset Value per Share—The following table shows the net asset value
per share of each of the industry series of. corporation's special stock

7 at the close of the 1944 and the 1943 fiscal years: .. \*

7-■ 'V; V;.'7 Net Asset Value per Share "Gain in
Series— Nov. 30,'44 Nov. 30,'43 Year

Agricultural industry--* ■ $10.45 $8.87 17.81%
Alc.ohol and distillery industry 11.73 9.34 25.59
Automobile industry ——7 7.00 . 5.25 .-33.33
Aviation industry ' 10.20 7.28 40.11

r Bank , stocks - - ; 10.51 8.44 24.53
Building supply industry..——. ■' 7.77 6.25 24.32
Business equipment industry ' 11,58 9.03 28.24
Chemical industry —8.26 7.76 6.44
Electrical equipment industry--—.-. 8.31 6.95 19.57

7 Food industry —"7_ 9.84 8.24 19.42
Insurance' stocks

r 9.90 9.60 3.13
V Machinery industry 8.75 6.79 28.87
,• 'Merchandising __ -1- . 9.76 y.; 7;72 26.42
Metals - v 6.48 » '.y: 5.69 * 13.88

;■ Oil "industry—— 9.65 9.23 4.55
Public utility industry 5.85 4.82 21.37
Railroad — 7 i.;' 5.86 4.08 43.63
Railroad equipment industry—.— . , 7.81 5.85 33.50
Steel industry . , 6.09 5.38 13.20 •

Tobacco industry — cl.
v 9.96 8.47 17.59

"Without including dividends paid during the period. '

Distributions—During the' fiscal year the dividend payments of cor¬
poration were placed on a quarterly basis, and one semi-annual and
two quarterly payments were made. Total payments per share in each

. of the series and comparative ligures for the previous, fiscal year are
'

shown below: .*■-• ;V;v -
'

, Amounts
<

. ' Distributions-Paid . Taxable
Series—; 1944 1943 1944.

Agricultural 7 industry— $0.39 $0.38 $0.3551
"

Alcohol and distillery industry—- .53 .44 .4826
* Automobile Industry !_i .24 ' • .21 .2185
Aviation industry •• .72 '.68 .6556
Bank'stocks— ; . .26 .25 .2367

*

Building supply industry.—• ' ..17 .17 .1548
Business 'equipment, industry. — . -.44 :%7;;40:''7y;;yy .4006
Chemical industry - .22 . .22 .2003
Electrical equipment ■ industry!; .30 ' .24 .2732
Food industry — .44 .36 ,4006
Government bonds . .00 .00 .0000
Insurance • stocks. ,29 .28, -.2640
Machinery- industry .44 .46 ' .4006

, Merchandising y ...• ,30- .30 : .3278
Metals ' Ai-l— ' .40 .33 .3642

, Oil industry- . .30 .29 .2732
Public-utility industry;!-—' _19 ,18 - • .1730
Railroad • — — .37 .29 .3369
Railroad equipment industry ; ,34 .34 ' .3096

* SteeT industry. : . .43 .30'* ., .3915 "
' Tobacco industry .: . .49 .40 .4461

The board oi directors has determined that it' would be to the advan¬
tage of, shareholders for your corporation to file its 1944 tax .return
as a'regulated investment company,, and. therefore, Jhe greater%part
df 'the .1944-.dividends "will be taxable to shareholders as ordinary in¬
come;;! The amount computed by obmpany's auditors as so taxable in
each of the series is shown in the tabulation above. These amounts

- represent 91.05% of. dividends paid, and shareholders' Federal income
tax- payments'should be based on 91.05% of total dividends received
in 1944, whether or not they were shareholders for the entire year.
Under the "regulated" status it is believed that corporation itself will
not be liable for Federal income taxes'in the fiscal year under review,

, a fact which has played a part in the larger dividends paid on mosu
series in 1944. - ...

Summary of Income, 'Year Ended Nov. 30, 1941
(Excluding -.Security. Profits and Losses) -

Dividend income ^ $446,243
Expenses —— 77,585

; Net income % ' $368,658
Adjustment of Federal income tax acciued in prior years— 331.

t ^ ' u ' >, •' 1' .. 1 ' >* ' * 1 A,( ' \ 1-j , / *
Net income (exclusive of security profits and losses) —' $368,988

• •

. Security Profit ;(and Loss) Account
Net. loss from sales-of' securities (after deducting profits of

■ ; $84,769)—— ■ ' —* *$49,967
Unrealized, appreciation of securities during year 1,508,765-

I 1 . Balance Sheet, Nov. 30, ID 14 "
Assets—Applicable to special stock, cash on demand deposit, $170,231;

securities (value based on closing market quotations, cost on the basis
of identified cost of specific certificates held, $7,735,053), $8,315,496;
due from brokers (securities sold, not'yet delivered), $14,846; dividends
receivablBf $12Q,7C4;, receivable from wholesale distributor for special

, stock sold, not yet delivered, $43,333: prepaid and deferred items, $582;,;
- total applicable to special stock, $8,665,190.; applicable to common
stock (cash on demand deposit), $1,000; total assets, $8,666,190.

-

Liabilities—Liabilities applicable to special stock: due to brokers
(securities purchased, not yet received). $28,469; payable for special
stock redeemed,-not yet received, $11,471; accounts payable and ac¬
crued expenses and taxes, $5,439: special stock, issued or issuable
(less redeemed shares), 1,197,593 shares (par $1), $1,197,593; paid-in

*

surplus,- $1.0,231.010; income surplus, $14,243; security profits surplus;
% (deficit), $3.403,477;:excess of value of investments based; on closing
market quotations over cost thereof, $580t443:; total applicable to
special stock,' $8,665,190- capital applicable to common stock: common
stock., authorized, issued and outstanding. 1,000 shares of $1 par value,

, $1,000; total liabilities, $8,666,190.—V. 160. n. 2407.

Northwestern Bell Telephone Co.-—Earnings-
Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943

Operating revenues $4,890,396 $4,542,059 $52,159,199 $48,638,591
Uncollectible oper. rev— . 5,992 5,281 57,248 52,013

Operating revenues-.,:

Operating expenses

Operating taxes '

Net oper. income
Net income

-V. 160, p. 2651.

$4,884,404 $4,536,778 $52,101,951 $48,586,573
3,101,236 3,103,192 34,246,852 32,731,891
1,200,939 912,782 11,591,108 9,666,493

$582,229 $520,804 $(3,263,991 $6,188,189
543,925 536,636 5,689,313 5,547,443

NY PA NJ Utilities Co.—New President, etc.—
A, F. Tegen has been elected President and a director, succeeding

Willard; L. Thorp, who has been elected Chairman of tho, board.
E. W, Morehouse has bteii elected Vice-President. ,

Mr. Tegen will continue as President and director of Associated
Electric Co., another sub-holding company of the Associated Gas &
Electric Corp.—-V. 160, p..2077. "

Ohio Bell Telephone Co.—Earnings-
Period End. Nov. 30-r 1944—Month—1943 1944—11 Mos.—1943

Operating revenues $6,204,848 $5,809,300 $66,186,275 $61,306,949
"6,878

revenues

Uncollectible op&.r. rev. 7,354 81,061 71,023

Operating revenues— $6,197,970 $5,801,946 $66,105,214 $61,295,926
Operating expenses 3,451.966 3,399,665 38,465,396 36,043,163
Operating taxes 1,900,572 1,590,186 -18,601,584 16,085,646

Net' oper. income—__
Net income

—V. 160, p. 2546.

$845,432
833,055

$812,095 v $9,038,234
823,249 8,765,932

$9,167,112
8,762,518

-To Issue $35,000,000Oklahoma Gas & Electric Co.-

; Bonds— :■% ;; ■ ': <
The company on Jan. 16 asked the SEC to approve the issue and

t sale of $35,000,000 first mortgage bonds, series due Feb. 1, 1975. The
company would apply the-not proceeds towards the redemption of-its

> $35,000,000 first mortgage bonds; 3%% series, due 1966. presently out¬
standing- at the redemption price of 104 V* plus accrued interest. Tho
new bonds are to be sold at competitive bidding at a price not less
than par. General funds of the company will be used to the extent

. necessary in redeeming the outstanding bonds. . The total cost oi*
^redemption, principal . and premium,*; but exclusive of interest, ia
$36,487,500.—V, 160, .p. .2546. '■• ; ■ v. -

% Oklahoma Natural Gas Co.—Earnings— % 1
12 Mos. End. Nov. 30— . ' ' ' 1944 ' 1' 19.44 ; 1943
;;. ; ;v,v *■ v-"- - - ■ "Pro Forma Actual Actual
Operating revenues—^— —, $15,056,510. $15,056^510 $13,191,158
Operation - L__ 5,883,093 5,883,093 4,566,490
Maintenance . '457,233 457(233 .381,928

•'Taxes—general —4——— • 892,998 . 892,998 922,682
Federal normal and surtax, 1,226,000 . 1,213,000 1,023,000
Federal excess profits tax ,1,609,000 1,552,000 „ .1,370,000
State income tax,: ! 126,000 126,000 121,000
Retirement reserve accruals. 1,741,662 1,741,662 1,578,938

Utility operating income .. 3,120,523 3,190.523f . 3,227.117
Other income—net — Drl4,042 Brl4,042 30,522

! Gross income " $3,106,480. $3,176,480 $3,257,640
Income^ deductions — .'_•—• 684,519 760,501 *'863,977

•j Net, income , v, $2,421,960 $2,415,978 $?,393,662
Preferred stock div. requirements; . .

Preferred, Series A, 4%%__ 427,500 279,062 ,w

$5.50 convertible prior preferred - 109,398 .319,000
Preferred, ($50 Par) 94,848 '273,165

r* '/;r,■ - .... -1—i—■' —£——.
Bal. for common stftck hnd surplus $1,994,460 $1,932,668 $1,801,497
"Represents historical earnings for 12 months ended Nov. 30 1944

adjusted to reflect changes in taxes, .interest and preferred dividend
requirements for a 12 months' period due to refinancing in April, 1944.
—v.. 161, p.. 145, '"-V*. is'- '

Packard Motor Car Co.—Issues Record—
„ 4

The company on Jan. 12 announced that its greatest war-time pay¬
ment in lieu of vacations will be paid hourly-rated employees within

;'the. next two. weeks.. An estimated 20,000 employees will receive
! checks totaling approximately $1,700,000 for vacations to be foregone
in 1945 to maintain needed production of Rolls-Royce aircraft engines
fori five allied fighting planes and Packard marine engines for all
Navy PT boats and Army rescue boats. <•. • ■

Under the company's vacation plan, employees with from one to
five years' service receive checks for 48 hours'- work at their highest
hourly rate for- the year. Employees with more than five years'

. service receive credit for 96 hours. Approximately 7,900 of the 20,000
workers affected for 1945 were credited with 96 hours.—V. 161, p.. 211.

Panhandle Eastern Pipe Line Co.—Secondary Offer-
• ing—Frank Phillips, Chairman, and K. S. Adams, Presi¬
dent, of Phillips Petroleum Co. have announced that the
company recently sold privately to a small group of

- investors 150,000 shares of it's holdings of the common
stock of Panhandle Eastern Pipe Line Co.. The price

<

was $7,500,000, or $50 per share. Phillips has remaining
52,163 shares of Panhandle Eastern common.

-Board of Direc-

f Northern Indian^Public Service Co.i—ijarpings-
11 Months Ended Ncv. 30— ; - -

Operating' revenues *

. Operation ;
'

Maintenance ^44
>. Depreciation ;
'

Rent for leased plants™
Taxes (-other than Federal income)cCl—__
•Federal income and excess profits taxes™
Charges in lieu of such taxes

1944 1943

4- $27,999,492 $27,265,980
„ 13,757,414 13,208,719

v 924,991 955.904
4_ 1,839,369 ! 1.774,666.
■iL-'i"'. 190,000!.:': 348,334
— >.1,995,589 1,912,852.
!- 3,753,550 1,137,355

_4 730,311 2,292,980

Utility/operating: income
Other 'income,

Grass income
Income deductions

$4,808,268 $5,635,170
LIT 26,402 9,611

—1. $4,834,670 $5,644,781
1,869,929 2,042,745

. Net income $2,964,741 $3,602,036

:s Certain of the,1943 figures, previously reported bav^e been, restated,
to reflect such- portion of adjustments made* in 1943, as is applicable

; to the 1L months .ended. Nov. - 30. 1943,—V. 161, p. 11.

V: Northern States Power Co! (Del.)—Weekly Output—
.

_ Electric output of this company for the* week- ended Jan. 13, 1945,
.■•* totaled 48,-415.000, kwh., as compared with 43.185,000- kwh. for the
.corresponding week last year,, an increase of 12.1%.—V. 161, p. 211.

Split-Up of Common Shares Planned-
tors Increased—

The directors on Jan. 15 voted to split the common stock on a two-
for-one basis. The proposal will be submitted to Stockholders at their
annual meeting in March. The company currently has outstanding
810,000 shares of common stock of no-par value. . *
The board was increased from 11 to 12 members and three new mem-

bers were,elected. They are Hy Bvrd, Vice-President and Treasurer of
Panhandle Eastern, and a former Vice-President of Phillips Petroleum
Co.; Elmer G. Diefenbach, President of Electric Ferries, Inc.,. and J,
Donald Duncan, a partner in the law firm of Hooker, Alley & Duncah.

• Change In Personnel—
K. S. Adams, President oft Phillips Petroleum Co., .will continue as

a director of Panhandle Eastern, but Don Emery, vice .president and
general counsel of, Phillips, and F. E. Rice, vice president Natural

; Gasoline and Gas Department of Phillips, have resigned as directors
of Panhandle Eastern.—V. 160, p. 2408. '■>' >''• V .

Panhandle Producing ^'Refining Co.—Acquisitions^—
The company has enlarged its diversified investment * portfolio

through the acquisition of the entire. capital stock of Miller.1 Marine
Decking, Inc., shipbuilding sub-contractors, with plants at Savannah,
Ga. - .. \ • - .. ■ •;*' •. ■ * •.

, Coincidentally*, the company disclosed completion of arrangements
for , the . purchase, subject to stockholders' * approval, of producing oil
properties of the Midway-Victory Oil Co, and Mountbreak Corp/, owned
by associated interests.—V, 160, p. 2299. '."vv * ">

> Paramount Broadway Corp. (The Paramount Building*
N. Y. City)—To Redeem Certificates— %
All of the $15,000 outstanding: first mortgage sinking fund Iqan cer¬

tificates. due Feb. 15, 1955, have been called for redemption on,Feb. 15,
1945, at 100 and interest. Payment will be m6de at the Chemical
! Bank & Trust Co., trustee, 165 Broadway,, New York, N. Y.-f-V. 160,
p. 1741. ... \ ,

Paramount Pictures Theatres Corp.—Calls Certificates
P,ee> Pftvflmnunf "Rrniidwflv Com. above.—V. 160. P. 1741. 1
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Ratino Mines; & EnterprisesV Consolidated .(Inc.)^*
Earnings— Y".; y'V."" •'
Company reports for the nine months ended Sept. 30, 1944, estimated

net. income of £820,300 (equivalent to U. S. $3,342,190) plus. 23,806,646 .

bolivianos (approximately $566,825); before providing for income taxes.
After taxes, estimated net profit amounted to £827,210 (equivalent to
U. S.. $3,337,792) and a loss of 9,704,354 bolivianos (approximately
$231,086). For the. same period in 1943, profits after taxes, amounted
to £888,534 (equivalent to U. S. $3,585,235)' and a loss of 6,553,253
bolivianos (approximately $156,030). Tin in concentrates shipped
but not sold at Sept. 30, 1944 and also at Sept. 30, 1943 was valued
in inventory at £334 per long ton of fine tin (60 cents per pound)
F.O.B. South- American ports. /W-/,.y)!,
For the purposes o£ this staitement; conversion of pounds sterling, is

at, $4.03 \'z to £!,, and the exchange value of Bolivian currency is
approximated at Bs. 42 to $1.—V. 160, p. 2651. *

Payne Furnace & Supply Co., Inc. of Beverly Hills,
Calif.—To Vote Jan. 30 On Merger—See Dresser Indus¬
tries, Inc. above.—V. 160, p. 331.

Pennroad Corp.—Estimated Earnings— ~

The estimated net income of the corporation from investments for
the year 1944, after deducting expenses and taxes, was $1,636,000
(approximately 27 cents a share), us compared with $1,935,000 (nearly;*
30 cents a share) in 1943. In addition there were net profits on
security transactions of about $570,000 credited to earned surplus in .
1944. as compared with $206,000 so credited in 1943. A dividend of
25 cents a share was paid in both years.
Benjamin F. Pepper, President, states: ' v . . '
On Dec 28 1944 the U. S. Circuit Court of Appeals reversed the

$22,104,515 judgment of the District Court in the Overfield-Weigle
case against the Pennsylvania RR and ordered judgment entered for
that defendant.- Prior to March 1, formal petition will be made to
have the Circuit Court rehear the case, and if that is denied appli¬
cation will be made to the U. S. Supreme Court for a writ of certi¬
orari.—V. 161, p. 212. ' ; • ' . .

Pennsylvania Power & Light Co.—Earnings-
period End. Nov. 30—i 1944—Month—1943 1944—12 Mos.—1943 ,

Operating revenues____ $4,350,007 $4,322,514 $50,862,178 $49,252,660
Operating expenses- 2,260,097 2,224,317 26,886,656- 25,495,182
Federal taxes 574,029 " 584,390 7,438,088 . 6,805,561
Other taxes __________ 146,604 . 181,627 1,672,439 2,093,407
Prop, retire, res. appro.311,667, - 285,833 i 3,714,167 3,556,667
Amort, of ltd.-term inv. : v ■ ' ——__ 7,126

Net operating revs.- $1,057,610 $1,046,347 $11,150,828 $11,294,717
Other income (net)—— 6,240 8,306 71,787 45,125

Gross income $1,063,850 $1,054,653 $11,222,615 $11,339,842
Interest, etc., charges— 511,045 468,881 5,700,7365,458,491

Net income • I : $552,805 $585,772 $5,521,879 $5,881,351
Dividends applicable to preferred stocks——- - 3,837,992 - 3,837,592
—V. 160, p. 2652.

. Peoples Drug Stores, Inc.—December Sales—
Period End. Dec. 31— 1944—Month—1943 — 1944—12 Mos.—1943 *

Bales. —— $3,642,219 $3,825,954 $34,741,197 $34,758,337
; The company had 131 stores in operation, the same number as a
year ago.—V. 161, p. 212.' * , ' . ¥ '

Peoples Light & Power Co.—Hearing Feb. 14—
Hearing on the amended plan for compliance with provisions of the

Holding Company Act will.be considered Feb. 14 by the SEC. . r
'Peoples filed an amended plan dated Nov. 15. 1944. -Peoples states

that such plan supersedes the plan originally filed on Jan. 23, 1943,
and subsequent amendments thereto, except in respect of sundry
steps and action contemplated thereby which have heretofore been
consummated or are now in process of being consummated .

The proposed transactions may be summarized as follows:
"(1) Peoples, after obtaining the necessary authorizations to con¬
duct a gas, electric, water and ice business in Texas, will acquire all
the properties and assets and assume the liabilities of Texas Public
Service Co.. its subsidiary, in and through the liquidation and dis¬
solution of the latter company. ».Y
-*'-(2) Peoples will amend its certificate of incorporation so as to (a)
change its name to "Texas Public Service Co." and (b) change its
existing preferred stock and its class A-arid'class B common stocks
into a single class of capital stock consisting of 278,748 shares of
common stock ($8 par). ' ■'
(3) Peoples will thereupon distribute to holders, of its,present

preferred stock and its dass'A'and class B' cbmmoh'stock,"'cash'and
shares of new stock .in exchange i'or shared of'presently , outstanding
stock on the basis, of: (al $13 in cash and "three shares'of new'stock
for each share of present preferred stock, and (b) one-fifth share of
new stock for each share oi present class A and class B common stock.
Holders of present preferred stock will thereby receive 89.5% of the
aggregate amount of new stock. Holders of present class A and
class B common stocks will receive 10.5% of the aggregate amount of
new stock. "

. (4) Upon the plan becoming effective, Peoples will forthwith pay a
cash dividend of *1 per share on the new stock, such dividend to be
charged to capital surplus. .

(5) Holders of the presently outstanding purchase warrants of
Peoples will not participate in the plan and their present rights will
be extinguished.
, (6) Peoples (after having changed its name to Texas Public Service
Co.) will enter into a supplemental indenture with the Provident
Trust Co. of Philadelphia, and Carl W. Fenninger, trustees for the
first mortgage bonds of the present Texas Public Service Co., assuming
such bonds and the obligations under the indenture therefor as the
successor of such company. Such supplemental indenture will, how¬
ever, modify the existing indenture so as to permit the issuance of
additional bonds on the basis of 60% (instead of 70%) of the cost or'
fair value of property additions, to include provisions required by the
Triist Indenture Act of 1939, to provide a sinking fund beginning in
4948 equal to 1% of the principal amount of the bonds of the series
now outstanding, and to provide an annual improvement fund begin¬
ning in 1946 requiring an appropriation out of income of an amount
equal to 2% of depreciable property as of the beginning of the pre¬
ceding calendar year.
(7) Distribution of the new stock and cash will be made upon sur¬

render' of present preferred-stock and -class *A; and; class'B common
stock of Peoples at the office of the NeW York .Trust Co., 100 Broadway,
New York City, the present transfer agent for the preferred stock,
dr at the office of any other agent or agents which may be designated
f<5r such purpose.

8) Front and after the effective date of the amended plah;:*tEje
rights of holders of the outstanding preferred stock, the clasp,,A
and class B common stocks and the purchase warrants of Teqples
will cease, and the holders of such preferred, class A and fclaSs B
Stocks {including persons entitled to become holders thereof 'tifiadr
the- plan of reorganization of Peoples dated June 1, 1936J shall
thereafter -be entitled only, upon surrender of such shares'of Capital
Stock, to heceive the cash and '"or new stock distributable'div respect
thereof as provided in the amended plan.—V. 158, p. 2194:* - Vt

■ ' .1 '■■■'.• ; ••.»' z T-.I t'CKi"
: Philadelphia Electric Co.-—Weekly Output^Y>Y, &
^ The electric output for this company and its subsidiaries for the
Wfeek ended Jan. 13, 1945, amounted to 141,590,000 kwh., an "increase of
6,568,000 kwh., or 4.9%, over the-corresponding week of 1944.—v 161

!•- ,212- • . . ■ "

Philadelphia Rapid Transit Co Partial Redemption-
- There have been called for redemption on Feb. 1, next, $112 000 of

■*&%- collateral gold bonds dated Dec. 15, 1908, at 105 and interest.

^Payment?Wjill be made at the office of The Pennsylvania Company for
Insurances on Lives and Granting Annuities, trustee, 15th and Chest-
nut. Sts., Philadelphia, Pa.—V. 160, p. 122*. l.r;

Rbilip iMorris & Co., Ltd., Inc.—Preferred Stock Of¬
fered—Old Preferred Given Exchange Offer—
The registration statement covering 199,847 shares of cumulative

preferred stock (par $100) became effective Jan. 15. The new-pre¬

ferred stock, which will bear dividends at the rate of 4% per annum,
■vis being offered, subject to the preemptive .rights of common, stock-*
holders, to holders of the company's presently, outstanding cumulative
preferred stock, 4Vs% series and 4(4% series, on a share for share
basis, with certain cash adjustments,, i The exchange offer provides

.. for the payment by the company of $1.50 per share with respect to
each exchanged share of old 4%% preferred stock, which amount
repi*esents the difference between the call price -of $107 per share
and the offering price of the new preferred stock of $105.50 per share,
and in the case of the 4t4% series, provision is made for the pay¬
ment by the exchanging stockholder of $1.50 per share which repre¬
sents the difference between the call price of $104 per share for the
4t4% series and the offering price of the new stock.
The. company issued-subscription warrants to common stockholders

giving them the right to purchase, at $105.50 per share, one share of
• new--preferred, stock for each five shares of common stock held of
record as of the close of business on Jan. 16, 1945. The subscription
warrants and the exchange offer were mailed to stockholders Jan. 16
and the offering, to both, common and preferred stockholders will
expire at 3 p.m. on Jan. 29, 1945."
The net proceeds from the sale of the shares of new preferred stock

not issued in exchange for old preferred stock will, to the-extent nec¬

essary, be used for the redemption of the old preferred stock not ex¬
changed, and any balance: remaining will be added to the: general
working capital of the company. The old preferred stock not ex-

- changed is to-be redeemed on or about March 5, 1945.
.. Dividends will accrue on the new preferred stock from Feb. 1, 1945.
Provision is made for an annual sinking fund, beginning with the

• fiscal year commencing April 1, 1945, sufficient to redeem 1% of the
'(maximum number of shares of new preferred stock theretofore Issued
at the sinking fund redemption price of $105.50 per share.
The new preferred stock is redeemable, otherwise than through the

sinking fund, at $108.50 per share if redeemed on or before Feb. 1,
. 1949; and thereafter at a price which decreases gradually until the
redemption price is equal to the public offering price of $105.50 per
share, v.'-- i-v -v-"-; -::.'Y- ; v' * -yy-Y
The company has applied for listing the new preferred stock on

the New York Stock Exchange. -

Underwriting—The several-underwriters named below have agreed,
severally and not Jointly, to purchase from the company, at $105.50
per share plus accrued dividends from Feb. 1, 1945, and-in the per¬
centages set after their respective names, so many of the shares of¬
fered to stockholders as shall not be subscribed for by stockholders or

exchanged for shares of the company's presently outstanding cumula¬
tive preferred stock. , \ ,, ,,

Lehman Brothers ________ 7.1% Kuhn, Loeb & Co._____l_^ 4.0
Glore, Forgan & Co.______ 7.1 Ladenburg, Thalmanh & . ' ,

Adamex Securities Corp.__ 1.0 Co. * 3.5
J. S. Bache & Co._ .5 Laird, Bissell & Meeds—" .5
Baker, Weeks & Harden .5 Lazard Freres & Co. 3.5
Bear, Stearns & Co.___ 1.0 V W. L. Lyons & Co.____—_ .5
A. G. Becker & Co., Inc.— 2.5 Mackubin, Legg & Co.____ 1.0 v

v Blue Ridge Corp. 2.1 Laurence M. Marks & Co.1.0
Blyth & Co., Inc._ 3.5 Mason Hagan, Inc. . .8
Branch, Cabell & Co ._ .5 Merrill Lynch, Pierce,

. Alex. Brown & Sons 1.0 Fenner & Beane—— 2.5
Frank B. Cahn & Co : .8 Paine, Webber, Jackson & '

• Davenport.*& Co; .5 Curtis— 1 1.4
R. S. Dickson & Co.^ Inc._ ' .8 Reinholdt & Gardner .8

; Dillon, Read & Co. 4.0 Riter & Co ; 1.0
Dominick & Dominick—„_ 2.0 Schwabacher & Co.—— 1.4
Eastman, Dillon & Co._ 1 '2.5 Scott & Stringfellow.-.—1.4 y
Emanu61 & Co.—' .8 I. M. Simon & Co.—: .5
The First Boston Corp 3.5 .'Smith, Barney & Co.— 3.5
Goldman, Sachs & Co 3.5 ' . Stein Bros. & Boyce__.5 ,

• Granbery, Marache & Lord >7.5 7 Stern Brothers & Co.——_ 7'. .8
Hallgarten & Co. i 1.4 Stifel, Nicolaus & Co., Inc. .5
Harriman Ripley & Co., Inc. 3.5 SWiss American Corp.-! 7.8
Ira Haupt & Co. 1.4 Union Securities Corp 3.5
Hayden, Stone & Co 3.5 G. H. Walker & Co.—_—_ 1.0
Hemphill, Noyes & Co 3.5 . Watling, Lerchen & Co. .8
Hirsch & Co .5 Wertheim & Co._ — 1.4 i
Hornblower & Weeks 2.5 White, Weld & Co 1.4

The stockholders on Jan. 12 voted approval of a -plan to retire the
outstanding cumulative preferred stock through the Issuance of a hew
class of preferred stock bearing a lower dividend rate . 161, p. 145

7 Phillips Petroleum Co.—Sells 150,000 .shares of Pan¬
handle Eastern stock. See Panhandle Eastern Pipe Line
Co. above.—V. 160, p. 2300.

Pig'n Whistle Corp*—Accumulated Dividend—
A dividend of .20 cents per share has been declared on account of

accumulations on the $1.20 cumulative participating preferred stock,
no par value, payable Feb. 1 to holders of record Jan. 21. This com¬
pares wittt-*-4(X cents paid' %fr> Aa^i-M'-'lasti year, follbwing'wh-ich' a-rrear-
fe2e&;a'm0unfed rttfi $16.23 "per-'.share.L^V^lOO, p. 1636/■-•>""'- qo
'•Al0. QJr ■ '■ ' -RiMf.. "tR-

Pressed Steel Car Co., Inc.—-Stock Conversions—
The company reported in on SEC amendment that 1,238 shares of 5%

cumulative convertible lirst preferred stock, $5 par, had been converted
into common stock under the share-for-share conversion privilege
during December. This reduced outstanding first preferred stock to
17.965 shares as of the year-end and resulted in- a credit to surplus of
$4,952.—V. 161. p. 246.

Public Utility Engineering & Service Corp.—Output—
Electric output of the operating companies served by this corpo-.

ration for the week ended Jan. 13, 1945, totaled 206,337,000 kwh., as
compared with 207,180,000 kwh. for the corresponding week last year,
a decrease of 0.4%.—V. 161, p. 246.

Pullman Co.—Record Number of Passenger Miles—
This company, sleeping car operating subsidiary of Pullman, Inc.,

reported that 1944 was its greatest volume year in its 80-year history,
serving 36 million revenue passengers, military and civilian, who were
carried 28.5 billion passenger miles.' This was nearly double the record
peacetime year—14.4 billion—passenger miles in 1926.—V. 161, p. 145.

Radio Corp. of America—Issues Booklet—
The company has issued an 88-page illustrated booklet entitled "25

years of radio progress with RCA," which contains the history of a
fascinating quarter century in radio and electronics.—V. 161, p. 246.

V1V- Y*Y, /"

Radio-Keith-Orpheum Corp.—Secondary Offering—
Dillon, Read & Co. and associates on Jan. 17, successfully
ppncluded a secondary distribution of 359,800 . shares of
common stock at $9.50 a share. A concession of 37^
•tents a share was made to members of the N.A.S.D.

^"T^e'stock represents the remaining holdings of Rocke-
?ie$er!Center, Inc., in the corporation's common.stock.—
-VV-161, p. 246. \ \

• Raybestos-Manhattan, Inc.—37^-Cent Dividend-—
directors on Jan 17 declared a dividend of 37J/2 cents per share

,;on the capital stock, no par value, payable March 12 to holders of
record Feb. 26. Payments during 1944 were as follows: March 15, June
12 and Sept." 12, 37y2 cents each; and Des. 12, $1.—V. 160, p. 2188.

■ 'v
. ■ ■ ' '7 ,

(Robert) Reis & Co. (& Subs.)—Gross Sales Lower—
/"' Years Ended Dec. 31— _ ; 1944 1943
Gross sales -_ ' ; $6,123,546 $6,368,211

'

—V. 160. p. 1742,

Richfield Oil Corp.—Renegotiation for 1942—
Net profit for the year ended Dec. 31, 1942, has been reduced by

.$60,000'from $3,646,441 to $3,586,441 according to data furnished -SEC,
and share earnings-dropped from 91 cents to 89 cents as -a result of
contract renegotiation proceedings. The settlement .covers all fiscal
periods up to and including Dec. 31, 1942. Total amount recovered
by the government was $100,000, reduced by $40,000 to $60,000 as the
result of tax credits computed under section 3806 of the Internal
Revenue Code.—V. 160, p. 2188.

Roanoke Gas Co. Co.—Bonds Placed Privately—The
•

company has placed privately an issue of $1,500,000 1st
.

, mtge. -33/4% bonds series A, due Dec.,1, 1969. Proceeds
will be used to redeem an outstanding issue of Roanoke

2 Gas Light Co. bonds.
The Chemical Bank & Trust Co., New York, has been appointed

* trustee, registrar and paying agent for . the new bond issue.—V. 161,
,7 p. 246. '''7-' 7 ■ ? ;-v,77,:-7' Y:

Russ Building Co.—Income Account-

period— • '
Total income

Oper. expenses, incl. rent and taxes_^
Amortization and depreciation-—
Funded debt interest, discount and expense-
Provision for Federal taxes on income

Net income

10 Mos. End. Cal. Year
Oct. 31, '44

$795,057
481,759
111,443
127,858
23,500

1943

$861,888
•

543,133
133,732
154,579

$50,496 $30,444

Balance Sheet, Oct. 31, 1944

Assets—Improvements to leasehold, $5,486,622; cash in bank and on
hand, $69,956; cash on deposit with trustee for payment of Interest
on and retirement of funded debt, $74,544; notes and accounts re¬
ceivable (less reserve, $4,726), $4,169;, investment, $62,000; deferred
charges, $113,473; leasehold—at cost (less amortization based on period
of lease $30,392), $154,046; total, $5,964,809.

Liabilities—Funded debt, $2,203,500; accounts payable and accrued
expenses, ,$67,639; accrued interest on funded debt, $32,485; reserve
for Federal income taxes, $23,500; 6% cumulative preferred stock
(par value $100) $3,750,000; common stock (par value $1001, $3,750,-

7 700; excess of par value over proceeds from sale of stock Dr$4,125,000;
. surplus, $261,985; total, $5,964,809.—V. 150, p. 2267.

Savannah Electric & Power Co.—Earnings—
Y Period End. Nov. 30— 1944—Month—1943 1944—12 Mos.—1943
Operating revenues— $418,493 $429,991 $5,008,177 $4,611,313
Operation 206,552 205,739 1 2,370,296 1,988,290
Maintenance 29,862 19,706 . 306,796 221,392
Depreciation 34,137 34,070 410,119 407,318
Fed. income, taxes • 57,635 - 82,334 831,483 839,581
other taxes 25,479 13,965 337,345 332,699

Net oper. revenues— 64,826 74,155 ( 752,136 • . 822,031
Other income—net Drl,005 Drl,445 18,478 ? Dr9,406

. Balance > 63,821 - 72,710 « - 770,614 • 812,624
Int. and amort . 31,264. 34,204 . 378,571 399,023
Deben. div. require s 149,114 r '/149,114

.,l; "'V1"' ,+l ' v .v'v-„..-■■■ , > ■ . • -u- " ■ ■■■■ ■ 11-1 1lf ■ "'V ""
■ Balance ___ • > $32,557 $38,506 $242,928 $264,486
—V. 161, p. 47. - ^

Savoy-Plaza, Incv—Earnings-
Earnings for Three Months Ended Oct. 81, 1944

Operating revenues $881,791
Operating and general and administrative expenses—536,984
Real estate taxes_h_^ i ' 78,570
Other,taxes (including social security taxes of $9,938) : 12,25.4

Net operating income $253,983
Other income 1,873

Total-income _w—— ^ $255,856
Total interest charges. ;— •>/ 81.875
Total depreciation : " ,70,909

Net profit (before provision for Federal Income taxes)— h $103,072

Balance Sheet. Oct. 31, 1944!

Assets—Cash on hand and in bank, $157,425;- accounts receivable
"
(less reserve for doubtful accounts of $18,241), $151,317; notes.receiv¬
able, $390; inventories, $115,360; investment in United States of
America certificates of indebtedness (%%), $20,000; other investments
(nominal value), $1; other inventories,' $52,853; prepaid and deferred
charges, $52,917; other prepaid and deferred expenses, $78,138; interest
reserve fund, $3,328; fixed assets (less reserve for depreciation of
$2,221,702), $12,436,004; total, $13,014,815.
Liabilities—Accounts payable, $91,691; accrued expenses, $65,584;

taxes accrued and payable, $24,109; reserve for union employees' insur¬
ance benefits and retroactive wage adjustments $26,500; credit bal¬
ances in accounts receivable, $32,628; cumulative interest at 3% per
annum' on income bonds dated Oct.®<1, 1936 (payable out of '^available
net income"), $885,500; unearned, income, business rentals, receiveth in
advanoe, $1,667; funded debt, $9,250,000;: reserve for replacements-:of
linen, china, glass and silver, $4,497; reserve for replacements-of air
conditioning equipment, $4,400; class A common stock (par $1),
$82,050; class B common stock (par $1), $27,350; capital surplus,
$4,769,901; earned surplus (deficit), $2,251,063; total, $13,014,815.—
V. 160, p. 1443. '

(The) Schiff Co.—December Sales Up 34.12%— ■

Period End. Dec. 31— 1944—Month—1943 1944—12 Mos.—1943
Sales $2,981,474 $2,223,049 $20,986,459 $19,178,843
—V. 160, p. 2653. : YYYYv-Y ■ ^ : ^'YYY'^YY::-

Sentinel Radio Corp.—To Register with SEC—
The company plans to file with the SEC a registration statement

covering 150,000 shares of its common stock. The shares, to be un¬
derwritten by an investment banking group managed by Blair & Co.,
Inc., are expected to be ready for offering to the public around the
middle fo next month. Stock ownership in the corporation is closely
held at present.

Servel, Inc.—Special Offering—Lehman Brothers on
Jan. 17 made a special offering on the New York Stock
Exchange of 19,000 shares of capital stock at $20% per
share with a concession to dealers of 40 cents a share.
Offered at 11:47 A.M., the offering was completed at
12:11. There Were 99 purchases by 35 firms, with 1,600
shares the largest trade and 15 shares the smallest.'
The National City Bank of New York has been appointed registrar

for 60,000 shares of the $4.50 cumulative preferred stock. See offer¬
ing in V. 161, p. 246.* / v •. -

Seiberling Rubber Co.—Annual Report—
Extracts from the annual report for the year ended Oct. 31, 1944,

follow: r.' " ■" '.'>Y'\'J\~ Y'Y :YY>-,.'"'
Company produced more goods, sold more goods and delivered more

goods by a wide margin than in any year in its history. _ Y*- /

This major accomplishment "was effected, in spite of obstacles and
difficulties of large proportions.

Net sales for'the year were $22,904,821 as compared with $18,283,782
for the preceding year, an increase of 25.3%, . ••'

Net income after all charges, adjustments, allowance for depreciation
and provisions for taxes for the year, but before renegotiation, was
$510,145 as compared with $609,301, before renegotiation, for the pre¬
ceding fiscal year, a decrease of 16.3%, • ;• . ,

Of 23,605 shares of common stock, of Seiberling Rubber Co. of
Canada, Ltd., owned by company; 8,000 shares were sold during the
year at a price of $12,50 per share, , the price approximating the book
value of the shares at the time of the sale and being somewhat above
the then current and now present market price.

-Sale of Debentures- • -

Company during the year sold to the Mutual Life Insurance Co. of
New York $1,500,000 of 4% 15-year sinking fund debentures, after
receiving the requisite consent of stockholders to create such an Issue
and effect such a sale, for the purpose of providing funds to the
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effect "an expansion of the company's manufacturing facilities. , In
accordance with the sinking fund provisions of the indenture, $100,000
of the bonds were retired Sept, 28, 1944. 1 ' v ^ 77 •

Consolidated Income Statement, Years Ended Oct'.' 31 ; : . '

•Sv'-V 77. 1944 "1943 '7/ 1942 7" 7. ■ 1941
•Net sales-Ul-,~-~--- $22,904,821 $18,273,872 $11,681,388 $13,693,953
Cost Of goods soldi——: .18,533,705 114,226,407/,' 8,821,796 ,'10,680,018

Gross profit on sales-" $4,371,116 ■„
Belling & admin, exps._ 2,311,283
Bad debts, etc. - ' ; . 10,484
Interest (net) —— 18,566
Deprec. & amortiz.™^_77 7 285,514.'.
Res. for • investments^^:.'$CrlO,244
Prov. for Fed. inc. taxes §1,245,369

$4,047,465
1,960,506

34,020
•

Cr20,513
213,484

tCr43,532
111,294,200 :

-7 $609,301 '
; 52,950

288
.

; 94,165
135,508

$2,859,592
ii 1,505,114
: V 120,669
- Crl5,768
7 . 203,248
fCr95,359

■ §§408,759

$3,013,935
1,780,017

. Cr22,086
Cr2,813

,7/ 214,869
7 lRrl5,030
tt215,000

(A. O.) Smith Corp.—New Chairman, etc.— ;•
♦ Rae F. Bell, former 1st Vice-President,-has been elected Chairman of
the board of directors to succeed the late L. R. Smith, it*was-an¬
nounced on Jan. 12. ■ . -'7' .7 '• : . ,, , v;
. Anthony von Wening, formerly a Vice-President of the Continental
Illinois National Bank & Trust Co., of Chicago, who joined the A. O.
Smith Corp. in 1940,„ has been elected Vice-President and Controller.
Other officers were reelected as follows: W. C. Heath, President!

John M. Floyd, Vice-President in charge of manufacturing; R. Furrer,

• Southern Union Gas Co.—New President—
C. H. Zachry, who has been Executive Vice-President and General'

■

Manager,-has. been elected President to-succeed Wofford Cain, who has
been president and Chairman of the Board since 1943. Mr. Cain "Will
retain the latter position and will remain active in the company's oper¬
ation—V. 160, p. 1671. - 1 w ■

. Standard Gas & Electric Co.—-Would Acquire Louis-;

$732,928 < $813,918
v 60,736 „ 67,494

369

i, 94,142 - 93,845

P

I I*- ' ""7

- Net income :. /$510,145
Div. on prior pref. stock 51,604
Div. on cl. B pref. stk._
Div. on cl. A pref. stk.J 94,435
Div. on common stock- 67,754
♦After deducting returns, allowances, :bonuses, cash discounts, excise

tax and freight.

tProvision for bad debts, development expenses, etc., charges, less
dividends, royalties, etc,

fDecrease in reserve for loss on investments In and amounts due
from affiliated companies, not consolidated.
o § Ineludes excess profits tax, $1,092,215 ■ less post-war credit of
$109,222.

^Includes $1,168,000 for excess profits taxes after deduction of $116,-
800 for post-war refund. ...

ttlncludes $70,000 for excess profits tax. ; . '

; :^liti^lU4es;'$292,000; for excess profits taxes after deduction for post¬
war credit of $15,000. ' ■ "

Consolidated Balance Sheet, Oct. 31, 1944

Assets—Cash on hand and in banks, $1,392,830; U. S. savings bands,
series G, $100,000; accounts receivable, U. S. Government, $448,291;
notes and accounts receivable (trade) (less reserves for bad debts
and dealers' bonus of $110,169), $2,193,114; inventories, $2,784,353;
post-war refund excess profits tax, $235,376; investment in and
amounts due from affiliated companies not consolidated (less reserve
to reduce to their book value), $648,495; non-current note receivable,;
$100,000: other non-current investments, less reserve, $47,715; plant
and equipment, gross book value (less reserves for depreciation and
amortization of . $3,814,330), $3,136,165; unused real estate, $18,000;
deferred charges,; $78,881; developments and patents, $1; total, $11,-
183,222.

LiabiliUes-^Aecounts payable (trade), $1,140,517; Federal income
and excess profits taxes payable (less U. S. Treasury tax savings notes,
series C of $436,000); $918,622; other accounts payable, $129,474;
accrued liabilities, $468,256; 15-year 4% sinking fund debentures due
Sept. 28, 1945 (current), $100,000; 15-year 4%; sinking fund deben¬
tures-due Oct. 1, 1958," $1,300,000; deferred income, $7,289; reserve
for contingencies,^$453,241;,'tescrve for insurance on branch inven¬
tories, $72,342; - prior preference : $2.50 cumulative convertible -stock
(20,342 shares), $1,017,100; preferred stock, class A l,5% cumulative
(par $100), $1,879,200; common stock (271,106 shares) (no par), $271,-
106; surplus,-$3,426,075; total; -$11,183,222. ' - ' 1 ' " ' " ■
Note—As -a result, of .renegotiation, it-has been found, that no ex¬

cessive profits-on Government contracts have been realized by the
company during the year ended Oct. 31; 1943. - Company's profits
for the year ended Oct, 31, 1944, are subject to adjustments 7on
account of renegotiation of Government contracts,- but7it is not
expected that such renegotiation v tyill; affect /materially/ the balance;
sheet as* presented.—V, 160, p. 123.

To Expand Output—
J. P. Seiberling, President, informed -stockholders, at the annual

meeting on Jan. 16 that the company was planning further expansion
of Its truck tire manufacturing. - Facilities will be enlarged in the
amount of-approximately $1,000,000 in -accordance- with "the Govern¬
ment's program 'for increased/ production of military truck tires, Mr.
Sciberling said.—V. 160, p. 123.'

Shawinigan Water5 & Power Co.—Bonds Placed In
Canadian Market—An issue of $18,761,000 first mortgage
& collateral trust sinking fund bonds, series H, 3y2%,
due Jan. 1, 197(^ was offered in the Canadian market
Jan* 16 at 100 and^interest by a group of' investment
dealers headed by. the Dominion Securities Corp., Ltd,
Dated.Jan? 1, 1945; due Jan. 1, 1970. Principal and Interest XJ&J1)

gftcl redemption premium, if any, payable in lawful money of the
Dominion of Canada at priircipal office of the company's bankers in
the cities of Montreal or Toronto at option of the holder. Redeem¬
able prior to maturity in whole-at any time or in part by lot from
time to time,, ort at-(least.i30 days' prior notice at the following per¬
centages of principal amount, with accrued interest to the date -fixed
for redemptions-at 103%* if redeemed on or before Jan. 1, 1955; at
102% if'redeemed-thereafter on or before. Jan. 1, 1960; at 101%" if
redeemed thereafter on or before Jan. 1, 1965; at 10072% if redeined
thereafter on or before Jan. 1, 1968; and at 100% if redeemed there¬
after to maturity. -: Coupon Bonds, -registerable/as to principal * in
Montreal and Toronto, in interchangeable denominations of $1,000
and $500. Trustee, Montreal Trust Company.. , , r
4n the opinion of Counsel, these bonds will be a legal investment

for insurance companies-registered under The Canadian and British
Insurance Companies Act, 1932 (Dominion) as amended.• :.V:

- The proceeds of sale of this issue of Series "H" bonds will be
applied toward the-retirement of the first mortgage and collateral
trust sinking fund gold bonds, Series "D" 4Ms % which are to be
called for redemption. ■ A?;/;//" '.'."I
Other bankers offering-the bonds in addition to The Dominion

Securities Corp. Ltd., are; Wood, Gundy & Co. Ltd.; A. E. Ames &
Co. Ltd., Collier, Norris & Quinlan Ltd.; Nesbitt, Thomson & Co. Ltd.;
Royal Securities Corp. Ltd.; L. G.. Beaubien & Co. Ltd.; McLeod,
Young, Weir <fe Co. Ltd.; Greenshields & Co; Inc.; Savard, Hodgson
& Go. Inc.; W. C. Pitfield & Co. Ltd.; Bell, Gouinlock & Co. Ltd.;
Mills, Spence & Co. Ltd.; Cochran, Murray & Co. Ltd.; Kerrigan, Mac-
Tier & Co. Ltd.; Midland Securities Ltd.; Gairdner & Co. Ltd.; Mat¬
thews <fe Co.; Burns Bros. <fe Denton Ltd.; Rene-T. Leclerc, Inc.; James
Richardson & Sons;,. McTaggart, Hannaford, Birks & Gordon Ltd.;
Societe de Placements Inc.", -Mead & Co. Ltd.; Milner, Ross & Co.;
Brawley, Cathers & Co.; Charles H. Burgess & Co.; R. A. Daly Co.
Ltd.;* Canadian Alliance Corp. Ltd.; Anderson & Co.; Mackenzie &
Kingman; J. C. Boulet Limitee: Lagueux & DesRochers Limitee; Oscar
Dube <fc Cle, Inc.; La Corporation de Prets de Quebec; J. E. Laflamme
Limitee; Garncau, Boulanger, fLimitee; ./Eastern Securities Co. Ltd.;
Hamel,' Fugete &; Cle, Limitee;; Clement,. Guimont, Inc.; F. J. Brennan
jt Co. Ltd. and T. M. Bell & Co. Ltd.—V. 160, p. 2653. . . ; ;

Sinclair Oil Corp.—^New Well Completed— " t -

The Sinclair Prairie Oil Co. reports the completion of well No. 5
Ellenberger limewell on the southwest" corner of. the J. B. Walton lease
in the Key-Ellen'Pool, Winkler County, Texas for 1248 -barrels of oil
daily. . Well No. 4 completed last spring on the southeast, corner of
the lease-showed 1,672 barrels of '43.3 gravity oil... The company has
320 acres under lease, all of rwhich are believed to be productive, the
corporation announced on Jan. , 12.—V.. 161, p. 146.

. Sklisaw^ Inc.—rEamings—■ * : '
• ■•'•V 6 Months Ended June 30— ;

, * -, \ -

Net income-after, charges and taxesi__-.i_.
Earnings -per .common share
—v; 159, p. 1901. '7%;v:-:'v•'v.-i:

Solar Aircraft Co.—Conversion of Stock— ? V ■ -

••• It ix^Teported .t.thit'-preferred>'Stbckhbldefs'; since* >Dec: - 9 'have' xon-
*:verted ^27,101- shares rof their stock .into' common- stock) on --a ^hare :for
.share .basfs/?' Asv.ofJ Jan.'45 :there- were: outstanding-344;952 -shares-of

... common, stock, with 38.961 shares-of-series A, preferred stock uncon-
"verted-out uf an iMme-pf 80,000 shares originally issued.? p'1 •— ?

. V' The4'preferred. Tstock - is'.' tcallable.. at: -$8 -a " sharey -plus ■"dividends.—)
V. 160, p. 2653. . ' ' r .. ■ -■ ■

Vice-President in charge of engineering and J. J. Stamm, Secretary-" ' ville StOCk-
and Treasurer.—V, 160, p. 2653. :;'rj : .• • ..The company has asked the SEC for permission to purchase the

"

; •
-.w... - ; . : ..shares of common-stock • in Louisville Gas &.■ Electric Co. (Ky.) not

Solar Mfg. Co.—No Refund on 1943 Contracts— * . >• needed for distribution amoug stockholders of Louisville Gas & Electric
- The company reports that the government made no recovery*through-r-J under the latter company's^liquidation plan. ' *
renegotiation of its war contracts for 1943.—V. 161,-; p. 247.: • The liqufdatlon planCr *V ' ® asslgned to the
Qntifh rarnllna Pnurpr To—Ride Tnvifpd— ' ;? " " No definite estimate of the number of shares available for purchaseoOUin taroiina l owcr to. Uias mviiea

, , ;" by Standard can be made since Class A and Class B-common stock-
'

The company• is inviting bids to be received Jan. 22 on its proposed holders of the Delaware company can choose between the Kentucky
offering of $8,000,000 first and refunding mortgage bonds. Coupon /. common stock and a cash payment."—V,'160, p. 2548.
rate is to be specified by the successful bidder. Bids-will be received
at the office of CommonwealthSouthern Corp., 20 Pine St., New
York 5, N. Y.—V. 161, p. 146.

South Porto Rico Sugar Co. (& Subs.)—Earnings—
Years Ended Sept. 30— 1944 1943 1942 1941

Sugar and molasses pro¬
duced and sundry re-

ceipts (net)___—: $20,875,871 $19,554,950 $21,213,259
Mfg. and sundry exps., '.' •'j-'-1;":.'>' •'
prop, taxes, etc.__„_; 13,138,857 13,462,223 ; 13,460,731

Profit from crop from >':!/ V/-
- current year..__— - .$7,737,014 $6,092,726 $7,752,528

Profit from sugar and- . -

molasses produced in
••prior years 964,979 758,121 199,209

$9,184,436

8,458,245

, $726,'191

: Income from oper._—
Other income™,^

Total incomb_

Deprec., sundry reserves,

Prov. for inc. taxes

$8,701,993 $6,850,847
135,358 . 100,154

$7,951,737
120,819

549,712

$1,275,903
115,524

$8,837,350 $6,951,002 , $8,072,556 $1,391,427

664,060 ,850,349.. 627,009
-'2,066,265 *1,499,732 *1,898,440

583,223
606,852

Net profit $6,107,025 $4,600,920 $5,547,107
Reserve for- war con- , . '

tingencies — 1,500,000

Net profit to surplus
Preferred dividends-—-
Common dividends

$6,107,025 $4,600,920 $4,047,107
■ yy 400,000 i. : ,; 400,000 400,000
3,728,670 3,728,670 1,305,034

$472,250 ? $2,342,073
$5.63 $4.89

$201,352

$201,352
, 400,000
- 596,587

t$795,235
Nil

Surplus $1,978,355
Earn, per com.:.share . $7.65

* Includes Puerto Rico income taxes of. $275*922 in 1944 and $355,137 c

in 1943 and $511,486 in 1942; also includes for 1944 and .1943 adjust¬
ments of prior years of $62,943 and" $26,610, respectively. tDeficlt.
j . ;.-. Consolidated .'Balance Sheet, Sept. 30,-1944
Assets—Cash, in banks and; on/hand,' $2,947,243; Marketable secu-

*"?titles,' $9,662;471; United; States Savings. Bonds Series "G'?, $100,417;
Sugar and molasses on -hand,: $5,983,503; Trade and other accounts
receivable (less reserves of $38t766),' $549,208; Investments (less re-

-

serves of $272,837)', $686,731; Real property, plant, etc. (less reserves
of $14,959,003),-$13,150,016; ;Prepaid-insurance, taxes, rents, •e'tc.i-$23T,-

■ 801; Idle season axpenses .(net)-applicable to succeeding crops, $385,-
590; Accounts and claims ^receivable, etc., $342,230; total, $38,111,304.
/..Liabilities—Accounts payable and: accrued items, $1,050,025; Reserve
for income taxes, $2,403,202;-Reserves for contingencies; '$210,000;
Reserves, as determined and approved by the boards of directors, for

-/ possible rehabilitation expense and "other losses which may result from
war conditions, 1 $1,500,000; Preferred stock (par $100), $5,000,000;
Common stock (745,734 shs. no par), $19,906,783; Surplus I earned,
$8,041,293; total, $38,111,304.—V. 161, p. 48. (

, /•.. Southern Canada Power Co., Ltd.—Earnings-—/v?./1 :

, ' Period End. Dec. 31— . u 1944—Month—1943* -1944-^3 Mos.—1943
Gross earnings $292,217 $210,054 $901,077 $787,360
Oper. & njaint—•. 91,402. . 93,442. 1287,746 - 282,799
"Taxes -a : 1 78,956, 12,194 243,266, ; 159,730:
Int., deprec. & divs.___ 119,583 118,700 361,221 356.910

Standard Oil Co. of California—Million-Acre Conces¬
sion Granted Subsidiary by Venezuela—
H. D. Collier, President, on Jan. 14, announced that a second group

of oil concessions, covering approximately a million acres, has been
granted by the Government of Venezuela to the Richmond Exploration
Co., a subsidiary. Most of the concession area is in the delta of the
Orinoco River, in the State of Monagas. ,'

Recently, the same subsidiary-obtained other concessions covering
1,750,000 acres on the west side of Lake Maracaibo. All the conces¬
sions, which cover exploration, exploitation and drilling, are under
the Venezuelan law of 1943. Altogether they total 4,300 square miles,
slightly less than the area of the State, of Connecticut. , ,r - ..

Exploration in the Monagas region is expected to be difficult. The
concessions are in a tropical area, partially inundated. Geophysical
work will be done by means of shallow draft boats, similar to military
landing barges. These exploration activities are expected to start as
soon as the proper equipment can be moved in,—V. 160, p. 2444. '

Standard Oil Co. of Ohio—To Redeem 25,000 Shares
. The company has called for redemption on Feb. 23, next, 25,000
shares of 4V«% cumulative convertible preferred stock at $105 a share.
The redemption will be through the Chase National Bank of New
York and will be determined by a lot drawing. The; record date for
the drawing of certificates to be redeemed is Jan. 19. -V -,6 •'

. / Notices of redemption will be mailed on Jan. 23 to holders of cer-?
tificates drawn for redemption^ They will have the option of convert--
ing their preferred into common stock on the basis of 2.33 shares of
common for each share of convertible preferred. This option will ex-
pire at the-close of business on Feb. 23. 7, , -'7 V 7

■

/ Operations of the company for 1944 showed increases, in production,
refining and -marketing activities, /according to W/'T. Holiiday, 'Presi¬
dent*. Dollar volume of sales was approximately 20% greater than in

71943.—V. 160, p. 2336. •

: .Stcrchi Bros. Stores./Inc.—December Sales— 7-V
: / Period End. Dec; 30— "" 1944—Month—1943 > : 1944—12 Mos.—1943
Net sales -— $794,082 $579,225 ;' $6,245,908 $5,192,123

'

—V. 160, p. 2654.7'7.;a/7-^;v7///7)/7;?7:/:/-?;7?''7-;p7';;v?7'" -;7
' Sterling, ' Inc.r—Earnings-— - '• _ - * ' 7; / J

..; 6 Mos. End. Nov. 30—

..•.Net sales

1944 ' 7/ 1943
:

, $771,577 $818;639

T-r%-r / -

64,529
; $0.13

' 7 V :

$182,509
$0.64

$2,276 *.$14,282 . . $8,844 / ' *$12,079Surplus 777
♦Deficit.—V. 161. p. 146..

Southern New England Telephone Co.—Earnings-
/ Period End. Nov. 30—

Operating revenues
Uncollectible oper. rev._

Operating revenues
Operating expenses 1,7
Operating taxes

. Net oper. income_l_>
-Net income ii—

—V. 161, p. 48.' :V •

.1944—Month—1943 -f»1944—1LMos.—1943:
$2,583,616 $2,477,297 $27,908,562 $26,943,059

12,000 9,000 - 112,000 42,000

$2,571,616 $2,468,297 $27,965,562 $26,901,059
1,814,717 1,768,105 19,641,015!18,290,376

400,495 - 4,765,349 5,091,151447,903

$308,996,

217,615
$299,697 $3,390,198 • $3,519,532)
188,057 2,277,857 2,293,396

Southern Pacific Co.—Tenders Sought—
The company*.at 165 Broadway, New,York, N. Y;,-will until noon on ;

Feb. 28, 1945, receive bids, for the sale to it of San Francisco Terminal 7
■ first mortgage bonds to an amount sufficient to exhaust $5,016.—r
V. 161, p. 247. , . , , , *

Southern Ry.—Funded Debt Reduced—
, The company reports to the New York Stock Exchange purchases /
of its development and general mortgage 4s, 6s and 6'/2S of 1956,
series A, aggregating $632,000. 7 Purchases .were made .with; treasury
cash and the bonds * were canceled when -surrendered. Amount out¬
standing Dec. 31 on the development and general mortgage 4s of 1956, .

scries A, stood at $45,818,000, down from $45,908,000; on the 6s,7
$13,648,000 *was outstanding, down* from $13,832,000; and $21,249,000
was outstanding on the 6MjS, down from $21,607,000." ?
Week Ended Jan. 7— ■ ; , ' * 1945 1944

Gross earnings __rv $5,924,938 $5,789,001

—V. 161. P. 247. ;

v Southwestern Associated Telephone Co.—Earnings-—
i- Period End. Nov. 30— 1944—Month—1943 1944-r-ll Mos.—1943;
/ Operating revenues, . -$236,392 •• -$200,778- - $2,295;049 $2,008,793 «
Uncollectible oper. rev—700/ " 600 7,700 • /;|_6,.§00

<-.•( Operating - revenues-/ ;" $235,692 $200,178 $2,287,349$2,002,193 r
-/ Operating expenses • I__ .V /'-T41,488-7- -116,368—-1,340,576/ yi;177,065 L
; Operating, taxes 7 52,060., - - 45,439 • -612,112 / • 7492,082 -

-. / /-Net oper.i income_.___ v

Net income.

—V. 161, p. 48."- . ' ^

.-•$42,144.-,: V $38,371* f-$334,661% if $332,146
/ 19,544;-

~'f
I \ -V-19'44-* v ■"' "•;« /1943 V;

7 . $135,233 $173,396
.-$1.18 $1.53

v > Southwestern Bell Telephone Co.—Earnings— " 5,^
* - Period End. Nov. 30— :1944—Month—1943 - "1944—11 Mos.—1943
*:* $ ► . f J ,..r: *v -.r5'
- Operating .revenues * cisV 13,019,863__ 11,952,800 137,586,309 125^84,917
Uncollectible - oper. rey,y . ; : -17,475. .11,313 248,952 7 • 303;511

-Net Income -after charges and -taxes ; V7>53,804 ,'■>
;• vyEarning»;.per <mmtpon/share7-7ii/747^-^7^-*>-/( • $0.10 ;

■

*On 347,164 shares.—V. 160. p. 2654. ,

SuperiorPortland Cement, Inc.—Earnings—. \
lor,;0. Moptha-/Ended:june--SO,/l94fb''

Net income after charges -and taxes_^-__^.-_^
■'

Earnings per- share on 100,000 Cl. B shares____:

*—V. 160. p. "231. * < k , . " [ , r a

Swift & Co.—1943 Renegotiation Completed^//; : :;!i '
- The. company reports the government recovered $86,068 after tax
credits, through renegotiation of war contracts, for 1943.' The refund
/was paid, on Dec.; 12. 'Net result was a- decrease in net income for

■>fl 1943' of $86,068. / /'::(/ -(,r) -7,7-777? /7/•.. /: />- ,7"
: iThe company also reports the government recovered $156,771 after
tax credits, through renegotiation, of. .war contracts-for 1943 of its sub-
/ sidiary the A. L. Lawrence .Leather Co. The- refund7has been-paid
/and/net income of. the subsidiary for 1943 was reduced by s$156,771.
, For annual-report for year ended Oct. 28, 1944, see V. 160, p. 2796.

TelAutograph Corp.—10-Cent Dividend— , ,

:.The; directors. on Jam 11: declared -a dividend of .10 cents i>er. share
onc'tho-.outstanding rshares of common stock,;.payable March 2- to
holders of record Feb. 19. A-similar - distribution was made on Nov.
15, last, which was the first dividend since May,. 1941.—V.-160, p.'1902.

• 10 East'40th Street Building, Inc.—To/Redeem Bonds
7/ The corporation has notified the Manufacturers Trust Co.; trustee
under the mortgage, that it intends to redeem on March 1, 1945, all
of the outstanding first mortgage 5% sinking fund bond certificates,

■

series A, due Sept. 1, 1953, at 103 and accrued interest to the re-
-

demption date.—V. 156, p. 2046. / 7. ' - •

Textron, Inc.—Secondary Offering—A secondary dis¬
tribution was completed Jan. 10 by Blair & Co., Inc., of
7,000 shares of capital stock, at $14% per share.—V. 160,

}, p. 2795.
Thermoid Co.—To Buy Los Angeles Plant—(
F. E. Schluter, President, announced plans to purchase the Grizzly

Manufacturing Co.'s plant and equipment located at Los Angeles,
Calif. The purchase will include a complete line of Grizzly oil field,
industrial rubber and aviation products and all patents covering those
products, including, inventories and -accounts receivable. The -Ther¬
moid Co. will pay for the property in cash and preferred stock at pres¬
ent in its treasury,—V. 161, p. 147. ./ ^ :/7'7'),7:;r', /■, 7/777

Tide Water Power Co.-—Securities Offered—W. C.
Langley & Co. on Jan: 17 offered $4,500,000 first mort-

-

gage bonds 3% % series due 1975 and $1,000,000 3%% -r
sinking fund debentures due Jan. 1,1955. The bonds are
priced at 101.48% and the debentures at 100.96%, plus
-accrued interest in each case. ( y (

'CC: '/Langley & Co.-won .the award of both the bonds and the
';.vdebentnr«s.vwheri--voffered»7for,J sale- at -competitive' bidding Jan. 715.
-The-winning proposalsira-med" a /price of 101.08 for the ibonds with

coupon/and- 100.46' for--the--debentures -wtth-ft- 3%%" 'couposi.
Other bids, received" for/the .bonds were: E.JH.* Rollins & Sons, ,101.78
for 33/Vs; First Boston Corp.,"JlOl.279;for 3%s; Smith?Barney & Co.,

- — • ' - - — - '

".Otis

First

Boston, Corp.,>100.159 Tor. 3Dte; "Rarriman; Ripley .-;Co.J 100.40. for
;!4s;, Otis & Co.',,*100:079 for 4y»s; E. H. Rollins 8c Sons, 100.02 for 4tts.

■IfS-V r r- ,. - Firsjt* Mortgage - Bands t ;" s : f-
'

'* .-Dated-.Jan71,?1945; due Jan, 1, 1975. • Interest ipayable Jan. 1 and
; July l ;in N. Y.' City:-at prineipal-. office 7of .Chemical . Bank & Trust
Cov/,trusteej .'Sinking .Tund' commencing in , 19.46 and co'ntinulng to

14 . 24,605 179,857 -_7 180,934 v' for 3-%s; First Boston C0rp.,7101.279?for 3%s;: Smith-Barney &
• ,7 7 > .rv-'V..*'■•:?v 7 7401:02 for?34to; Rarriman,■ Ripley Co./ 100.08 for 3%s; and

- 7 )7\\'7;7. • ":3s. Co., "-101;l2579 for-3%s; -For -the ;smking fund -debentures: :

Operating. :reyenuesii c 13,002,388 741;941,487i 137,337,357/125,581,4067. 1974 provides for,theretirement of $i;305,000 of the-1975"Series-bonds
7Operating expenses./-7,731.584>" 77*775,734 83,554,154 79.601-.850 •• prior-do:maturity or for/the waiver of/the.Tight :ta authentication—and

r.,7 Operating/ktaxes; ,n 3:585,973 L2,465,150 . 36,102,059 128,364,136

X- Net oper. income™-. / 1,664,831: 7 1,700,603.^ 17,681,144; 47,615,420
Net. Income A .f l,378,97a/7 l,52p;$8714,526,869 714.246,884)
—Y. 160, p. 2654.-''" 1 - •' ■ :/7.. ' ( ' ' .7- 7 " ^ r

; -delivery; of an" equal '.'principal .:amount, of bonds- issuable 'under the
* mortgage.^.,.,'. 77':V;,7'• v".,.'7 ."7--.; -j? A".'.-:. ' - -
>
tr./Bonds'WilL-be "redeemable at the option -of The company in-whole or
Vin-part;- At 'any )tijhe -on'-at ,leASt-30v days'. ,notiee;at*^prices starting at
'404^j in. 1945 and reduced each year thereafter to 10O-in ^974, ^

iv

••f; ■■
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The bonds will also be redeemable under the "Special Redemption
Provisions" on any date prior to maturity, on notice as provided in
the mortgage, at prices ranging from 102V2 in 1945 to 100 hi 1974.

Sinking Fund Debentures „ ;

Dated Jan. 1, 1945; due Jan. T, 1955. Interest payable Jani 1 and
July 1 in each year in -N. Y. City at. principal office of New York
Trust Co., trustee. Sinking fund commencing in 1946. and continuing
lo 1954 provides for the retirement of $100,000 of the debentures,
annually., •'%.:■ ..'h;' :.u.y;?'■■■■
Company—The company was incorporated in North Carolina, Feb.

26, .1907., Company, on April 23, 1917, merged with Consolidated
Railways, Light & Power Co. which had been formed on April 24, 1902
as a result of the merger of the Wilmington Street Ry. Co., the
.Wilmington. Gas Light Co, and the Wilmington Seacoast RR. In
order to carry out the company's,, plan of recapitalization, a wholly
owned subsidiary was organized on Nov,' 20, 1944 and merged witu

; the company during Dec., 1944. The company now has no sub¬
sidiaries.

The company is a public utility cpmpany, operating . in North
Carolina and prior to the consummation of the plan of recapitaliza¬
tion, was a subsidiary of General Gas <!fe Electric Corp, which is a
subsidiary of the trustees of Associated Gas & Electric Corp. Sub¬
ject to the approval of the SEC, the interest of these holding tym¬
panies was reduced through the plan of recapitalization to Zxhfio of
the common stock,.

The Tidebel Co., a North Carolina corporation, owns 44% of the
company's stock. The company has been informed that Warren W.
Bell, the president, and a .director of the company, in conjunction
-with members of his family, owns all the common stock of The
Tidebel Co., and Northeastern Water Co. (formerly named Northeast¬
ern Water and Electric Corp.), a Delaware corporation, owns all the
prior preferred stock and 8,865 shares out of 9,850 authorized shares
of its Class B preferred stock, which have the rights of voting and
control. Comoany has been further informed that only the common
stock of Tidebel Co. has voting rights but that, in the event of the
failure to pay dividends on the prior preferred stock to the extent of
$9 in any three-year period, or the death or incompetency of Mr. Bell,
the holders of each class of stock would be entitled to one vote per-
share and'would be in a position to control Tidebel and through
Tidebel would be able to control so much, if any, of said 44% of the
outstanding common stock of the company as might then be held by
Tidebel. Company has also been informed that an action has been
recently commenced in the U. S. District Court for the Southern
District of New York,, by a stockholder of Northeastern Water Co.,
claiming that the transaction whereby The Tidebel Co. acquix-ed
11,000 shares of the old $6 preferred stock of the company which
has now been exchanged for 44,000 shares of the' present common
stock of the company should be rescinded. Company is not a party
to that action. K.V'V.:
'Company supplies electric power and light, manufactured gas and
water in southeastern North Carolina, and transportation service in
and about the City of Wilmington. Electric, gas and water services
are supplied to residential, commercial, industrial, and municipal

'. customers.- "• V'.'" / .'y, ■' "/; .- 1 :;
For the 12 months ended Oct. 31, 1944, total operating revenues

were $5,694,027, of which approximately 76% was derived from electric
.business,. 13%. from gas business, 1%. from Water, business and 10%
from "transportation business. ■ : .7.' ; . :"py •'•••.. :V .

Purpose—Net proceeds (est. approximately $5,453,000) _ will be used,
together with approximately $53,000 from the company's general
funds, to repay to the Chemical Bank •& Trust Co. an interim bank
loan in the amount of $5,500,000 represented by a demand note
"bearing lVz.% interest, and negotiated during Dec. 1944 for the pur¬
pose of redeeming (together with additional cash of approximately
$933,390, from the general funds of the company) the company's first
.mortgage 5% bonds, Series A, due Feb, 1, 1979, at 104 and interest.

Capitalization Giving Effect to Present Financing
'

7' Authorized Outstanding
. First mtge. bonds, 3 Ve % Series due 1975-._Not Specified $4,500,000
3%% sinking fund deben. (due Jan. 1, 1955) $1,000,000 1,000,000
Advances irom REA ' 67,959 • ' 67,959
Common stock (no par 98,893 shs. 98,893 shs.

Summary of Pro Forma Earnings ' ' ~ ; V

Pro forma earnings assumes completion of present financing pro¬
gram and consummation of Plan of Recapitalization, -y,

12 Mos. End. Years Ended Dec. 31,
Oct. 31,'44 1943 1942 1941

Operating revenues — $5,694,026 $5,398,251 $4,237,975 $3,096,896
Operating expenses.,.,™ 1,459,715 1,629,936 1,428,870 1,110,-732
Elec. purch. for resale. 1,802,072 1,496,007 777,853 471,359
Maintenance 347,837 300,101 237,849 183,105

: Prov. for retirements of i v

fixed capital 251,000 256,000 . 243,000 210,000
Amort, of emerg. facil.™ . 35,024 38,450 4,568 - __

Fed. income taxes..... 104,000 104,000 104,000 104,000
- Fed. -excess profits - tax. ;• y . -7 y':-y y: 7 *77-.,-

less credit for debt
retire; & postwar ref. 638,100 559,800" 488,700 244,800

Other taxes ______ 568,728 542,900 479,539 372,793

Operating income™..™$487,548 $471,055 $473,594 . $400,-105
Other income (net)... 414 560 8,199 20,923

. p f s - • - —i—.

Gross income.. ... $487,962 $471,616 $481,794 $421,028
Income deductions..—_ 218,645 218,340 220,105 214,471

Net Income $269,317 $253,276 $261,688 , $206,557

Plan of Recapitalization , . . y

Under date of Sept. 12, 1944 the company filed with the SEC a
jplan of-recapitalization dated Sept. 6, 1944. The plan of recapitali¬
sation as amended provided, among other things, for the issuance, of
the above securities and for the exchange and conversion of the out-

•' standing. 23,858 shares of $6 preferred stock, (no par) and 115,789
shares of common stock, ($10,par) into 98,893 shares of new com¬
mon stock (no par). The plan provided that of 98,893 shares of
new common stock, the holders of the $6 preferred *stock would
receive 95,432 shares on the basis of four shares for each share of
$6 preferred stock and the holder of the old common stock'would
receive the remaining 3,461 shares of new common stock. *
By order dated Dec. 22, 1944, the Commission approved the ex¬

change of new common stock for $6 preferred stock as proposed", in
the plan, but reserved jurisdiction to determine how much, if any,
aiew common stock should ultimately be retained by the holder of the
old common stock. The order - also required "certain adjustments'of
the accounts of the company.—V. 161, p. 147.

Tishman Realty .& Construction Co., Inc. (& Subs.)—
(Not including Tishman Properties, Inc.)

Year Ended Sept. 30— - 77- 1944 1943 1942
Total income—

_ $301,561 $67,518 $169,685
General arid corporate expenses... 182,636 139,855 148,784
Interest on 10-year 3% notes...... 69,000 70,500" 70,500
IjOSS of subsidiary company,......™ 47,672
Provision for depreciation........ 265,136 240,017 289,818

Net loss.......: — —$215,211 $382,854 $387,089

Consolidated Balance Sheet, Sept. 30, 1944
Assets-—Cash on hand and in banks, $263,574; accounts'receivable

(less reserve for doubtful accounts), $27,194; accounts receivable—
, associated companies and miscellaneous, $36,599; real estate, buildings
and leaseholds (less write-down of book value), $1,012,296; reserve
for depreciation, $3,283,943; mortgages payable, $14,968,525), $2,554,-
836; machinery and equipment (after reserve for depreciation' of
$6,237), $34,903; deposit on account of purchase of property, $75,117;
deposits tfor payment of taxes and insurance, $10,184; mortgages' re¬
ceivable,' $16,333; deferred operating charges, $99,365; total, $3,118,106.

Liabilities—Accounts payable, $90,711; accrued taxes, wages, etc.,
$69,486; (notes and other accounts payable, $533,951; accrued interest
on mortgages payable and accrued real estate taxes (after deposits and!,
funds held by mortgagees—unapplied—of. $85,072),. $570,686; agency
accounts; payable, $12,942; rents received in advance and deposits
payable, $40,998; deferred interest on 10-year 3% notes/ payable

1, 1946, $293,250; 10-year "3% notes, due July 1, 1946, $2,300,000;

capital stock (par .$!), $400,000; capital surplus, $569,691; deficit"
from operation, Sept. 30, 1941, i)r$l,763,606; totql; $3,118,106.—~
V. 160, p. 1564. . ; . ir,,y,v : V ./.J " % \

•

Title Guarantee & Trust Co., N. Y.—Trustees, etc.— *
At the annual meeting of the stockholders held on Jan. 17, the '

following named were elected trustees in the' class, whose term will
expire in 1948: Albert B. Ashforth, Jr., William Barthman, Gordon
S. Braislin, Byron A. Long, Dudley B. Lawrence, John B. Morton, and *
Charles W. Nichols, Jr. At the .organization meeting of the board, of ■
trustees held Jan. 17, Alexander E. LaPointey formerly Assistant Trust
Officer, and Robert A. Burdick, formerly Assistant Vice President,
were -eieoted Trust Officers, and Howard J. Missbach and Conrad B.
Lewis, formerly Assistant Secretary, were elected Assistant Treasurers.
—V. 160, p. 1564.

_

(The) Trane Co.—Increases Dividend Rate— • , :

The directors on Jan. 13 declared a quarterly dividend of 20 cents
per share on the common stock, par $2, payable Feb. 15 to holders of :
record Feb. 1. In addition to four regular quarerly payments of 12 Va
cents each made during 1944, the company last year paid the follow¬
ing extra dividends: Feb. 15, 5 cents;. May 15 and Aug. J5, 71/2 cents
each; and Nov. 15, 10 cents.
The usual quarterly dividend of $1.50 per share on the preferred

stock, par $100, was also declared, payable March 1 to holders of
record Feb. 20.—V. 160, p. 1781.

Underwood Elliott Fisher*Co*—Renegotiation-— '
The company has completed renegotiation of war contracts for 1943

resulting in a net refund of $114,624 to the Government and a reduc- ,

tion in the company's post-war rexund oi $lu3,lb2. If trie company
follows the same procedure as that relating, to. renegotiation of 1942
contracts, the combined figure of $217,786 will be a charge against
reserves for contingencies.—V. 160, p. 2655.

Union Oil Co. of California—Bank Loans—Proposed
Acquisition— ' ~ -

The company issued $12,000,000 of notes, due in IVi to 7 years,
and delivered them to. the First National Bank of Los Angeles, the
Bank of America National Trust & Savings Association, the Manu¬
facturers Trust Co. and the New York Trust Co. Of the proceeds
$9,600,000 will be used to purchase oil and gas properties from the
American Power & Light Co.—V. 160, p. 2190.

Union Wire Rope Corp.—Earnings—
9 Months Ended Sept. 30— 1944 1943 - 1942 .

♦Net income $246,089 $337,404 $303,834 .

lEa'rns. per common"share.. $2.37 $3.24 . $2.92
♦After charges and Federal taxes, ton 104,000 common shares.—

V. 159, p. 115. . ;

United Corp.—Files Second Exchange Offer—
The' corporation has filed with the SEC a second exchange offer in

which it proposes to offer two shares of Delaware Power & Light Co.
common Stock and $5 in cash for each share of its own $3 cumulative
preference stock.

• United owns 303,311 shares of Delaware Power common so that the
exchange offer is limited to 151,655 shares of the 1,366,522 United
preference shares outstanding. The offer is voluntary. "
In the event the exchange offer is oversubscribed, up to the first

10 shares of each lot offered will be exchangd in full and above ten
shares the offers will be pro rated.
If the plan for exchange is fully consummated, United's preference

stock outstanding will be reduced from 1,366,522 shares to 1,214,867
shares.
The proposed plan of exchange will enable the corporation to effect

a further step in compliance with the Commission's order of August
14, 1943, to recapitalize on a one stock basis and cease to be a holding
company.-

Declared $1.75 Dividend—
The directors on Jan. 17 declared a dividend of $1.75 per share -

on account of accumulations on the $3 cumulative preference stock, -

payable Feb. 14 to holders of record Feb. 2. The last payment on this
issue was $1.25 per share made on Feb. 14, 1944. < -

Arrearages at present amount to $6.75 per share, before payment %
of the dividend just declared.—V. 161, p. 247.' , l:

United Gas Improvement Co.—To Sell Sub. Holdings •

The company, has requested the permission of the SEC to sell its
holdings of all the outstanding 5,850 shares of common stock of the ;
Chester County Light & Power Co. to the Philadelphia Electric Co.
for $614,882.—V. 161, p. 49. -

United Grain Growers, Ltd. (& Subs.)—^Earnings—
-Years End. July 31-^-' 1944 . 1943 ' 1942 1941 •

Profit for year, before
charges $1,137,189 $1,233,388 $1,112,383 $1,142,458

Interest on bonds...™.. ;105,959 119,534 . , 131,568 135,377
Directors' fees 9,875 9,280 8,980 9,661
♦Total amount paid as
counsel and legal fees 32,300 34,400 38,225 41,285

Contribution in respect ■ V-;-
of employees' pension _—... 96,665 68,509 ™__—.

Annual meeting expense 20,629 17,637 18,095 ' 15,346
Provision for deprec. of '
capital assets " 493,273 486,103 495,195 477,019

tProvision for taxes 230,000 225,000 130,000 " 215,000

Profit for the year— $245,153 $244,769 $220,810 $248,770
♦And salaries of executive officers represented by directors of the

parent 'company actively engaged in the management. iUnder Do- :- ;
minion income and excess proiits taxation (estimated). . : f ;

Consolidated Balance Sheet, July 31, 1944

Assets—Cash.on hand and in banks, $597,844; Dominion of Canada
bonds, $300,000; accounts and bills receivable, $764,371; inventories,
$18,295,447; deferred arid prepaid charges, $124,983; investments,
$82,020; employees' pensions, $262,558; bond discount and expenses,
$82,318; capital assets (after reserve for depreciation of $6,337,198),
$5,510,243; publication establishment account, $93,276; total, $26,- .

ii3060. ;
Liabilities—Bank loans and overdrafts (secured), $10,659,586; grain

cash tickets and orders outstanding, $3,834,376; accounts payable and %
accrued liabilities, $1,188,402; reserve for income and excess profits •

taxes, $262,697; patronage dividends, $2,000,000; shareholders'; divi- '
dends,, $171,547; first mortgage bonds, $2,600,000; class A non-cumu¬
lative preferred redeemable shares (par $20), .'$2,872,620; class- B
(membership) shares (par $5), $264,410; general reserve, $1,647,057; :
capital surplus. $113,298; earned surplus, $499,067; total, $26,113,060.— •

V. 159. p. 644, . ,«

Vertientes-Camaguey Sugar Co. uf Cuba—Earnings— j
Years Ended Sept. 30— 1944 1943 1942 4>

Raw sugar produced at sales con- : _ : ' ' '
tract price $8,966,813 :$7,114,128 $6,193,559

Molasses produced _i._____i.__ ,3,337,182 260,96.7 3,064^196
Net income frpm distillery oper._.™ 216,785
Profit realized pri inventory prior
year ... 61,400 83,490 ' 13/994

Miscellaneous income ..i.™ 30,9,120 156,929 176,903

Total income __v_ ..... $12,891,301 $7,615,514 $9,448,653
Expenffes of producing, mfg., etc.. 9,072,295 6,142,675 6,322,185 .

Provision fo'r depreciation.: 158,463 157,358 151,442
Interest on 1st mtge. (coll.) 5% ■ - "
convertible bonds . "83,209 84,142 136,523

Other interest 23,593 • 17,104 '467
Amortization expenses 28,915
Provision for Cuban profits tax.__ 1,080,605 326,441 : 619,255 -

Net profit for befidd..—I...... . $2,444,220 $887,794 $2,218,782
Dividend paid . 385,015 385,000 240,625-
Earned per share "on capital stock.™ , $2.54 r $0.92 $?.30

Consolidated Balance Sheet, Sept.-30, 1944. . '
Assets—Cash in banks and on hand, $979,790; accounts receivable,

advance payments, etc., less reserve, $331,069; sugar on hand (sold
and undelivered) and in liquidation (less received on account frpm
Commodity Credit Corporation, $4,526,455), $607,794; molasses on
hand or in liquidation, $865,529; distillery products on hand, $146,704;
materials and supplies oil hand and in transit, $1,436,087; investments
in cane and colorios' accounts, $1,951,418; other investments, $11,351;
property., plant and equipment (less reserve for depreciation, $996,774),
$5,166,784; deferred charges, $869,064; total; $12,365,591.
Liabilities—General accounts payable, $146,106; accrued rents, taxes,

interest, insurance and wages payable, etc., $156,489; reserve for ship¬
ping expenses on sugar and molasses, $303,104; reserve for Cuban
profits tax, $1,080,605; censos, $5,500; reserve for contingencies,
$125,000; capital stock ($6.50 par value)) $6,256,991; capital surplus,
$20,892; earned surplus, $4,270,905; total, $12,365,591.—V, 160, p. 1235.

Virginia Electric & Power Co. (& Sub.)—Earnings—
Period End. Nov. 30— 1944—Month—1943 » 1944—12 Mos.—1943

Operating revenues.... $4,376,406 $2,828,087 $43,607,356 $33,243,060
Operation ...I 1,771,331 1,098,428 17,178,785 12,187,232
Maintenance 340,010
Depreciation 323,026
Amort, of plant acq. adj. 57,764
Federal income taxes.. 725,756
♦Charges
Other taxes ... 343,697

215,582
234,982

5~26~063

224,369

3,333,145
3,221,082
498,804

5 oil,817

2,091,177
3,499,334

2,394,189
2,819,067

6,817~260

2,657,286

Net operating revs..
Other income—net.™..

Balance
Interest and amortiz.

$814,820
Dr4,005

$810,814
234,639

$528,660 $7,873,210 $6,368,023
10,526. 35,105 49,350

$539,187 $7,908,315 $6,417,374
157,025 2,415,094 1,901,450

Balance ... ______ $576,174 $382,161 $5,493,221 $4,515,923
Preferred dividend requirements.! 1,304,882 1,171,602

♦Charges in lieu of Federal income taxes representing reduction in
taxes arising from refinancing. I ; <

Note—The comparative consolidated income statement includes oper¬
ations since May 25, 1944 only, of Citizens Rapid Transit Corp. and of
the properties of Virginia Public Service Co. which were acquired by
the company under a merger plan which became effective as at mid¬
night May 25, 1944.

Invitation for Bids for Transportation Properties—
. Company will receive until 11:00 A.M., EWT, on Feb. 28, 1945, at
the company's office, Richmond, Va., sealed bids lor ihe purchase
of any one or more of the following parcels:, • '
(1) Company's urban-street railway transportation properties and

business in Newport News, Hampton and Phoebus, Va., and. environs,
together with all of the outstanding capital stock (470 shares) of
Citizens Rapid Transit Corp., wnich owns and operates the motor bus
transportation properties and business in Newport News, Hampton
and Phoebus, Va., and environs.
(2) Company's urban motor bus transportation properties and busi¬

ness in the City ox Portsmouth, Va., and environs. '

(3) Company's urban motor bus transportation property and busi¬
ness in the City of Petersburg, Va., and environs; and
(4) Company's Richmond-Petersburg interurban motor bus trans¬

portation property and business between the Cities of Richmond and
Petersburg, Virginia.—V. 160, p. 2655.

Ward Baking Co.-—New President, etc.—
Paris R. Russell, Chairman, on Jan, 11 announced the following

changes in officer personnel:
C. Everett Casto, previously Vice-President in charge of sales and

advertising, was elected President to succeed R. G. Cowan who con¬

tinues as a, director and to do research work for the company. A.'E.
Tolley, previously-Vice-President, was elected Executive Vice-President
and E. A. McLaughlin, previously General Sales Manager, was elected
a Vice-President and director of the company. Other directors were
reelected. —V. 160, p. 2655.

(William R.) Warner & Co., Inc.—New Subsidiary—
This company is forming Standard Laboratories, Inc. to handle .its

proprietary drugs and toiletries. Erwin Pauser, formerly President of
Frederick Stearns & Co., is President and General Manager of the
new organization.—V, 160, p. 672. »r

Warren Brothers Co.—Directorship Litigation—
This company and its directors were ordered by the West Virginia

Supreme Court on Jan. 15 to appear Jan. 30 and show cause why
Hubert. F. Young of New York should not be seated as a director. %
Mr. Young, President of Fidel Association of New York, Inc., was

granted a writ of mandamus on the grounds that the directors had
refused to install him as the successor of Robert L. Warren, a director,
who died last Oct. 27.

I Mr. Young, who explained that the Fidel Association was the sole
dwner of 7,165 shares of class C common stock of the Warren com¬

pany, said in his petition that the directors had "denied the minority
stockholders the guaranteed right and privilege of cumulative voting"
in violation of a West Virginia charter granted the firm in 1900,
Mr, Young contended that Walter Powers of Boston; Mass., was

illegally seated as a director at a meeting in Cambridge, Mass.,
Dec. 15. 1944. and named Mr. Powers as one of the defendants.
Mr. Young noted in his petition that the Warren company will

move equipment into Wheeling, W. Va., before March l for use in
expansion of the Ohio County Airport, placing the property under
Jurisdiction of the Supreme Court.—V. 160, p. 2796.

: Washington Gas Light Co.—Write-Off Approved—
The Federal .Power Commission has approved proposals by the com¬

pany to eliminate -from its Washington. D. C., gas plant accounts, by
immediate charges to capital surplus, $5,926,584 representing a por¬
tion of the excess of book cost over original cost of the gas plant.
Surplus was credited when the excess was recorded on the company's
books. An additional $1,055,550. representing excess of book cost over
original cost of land, will be held in an adjustment account pending
further order.—V. 161. p. 148. • y .

Weatherhcad Co., Cleveland—Pfd. Stock Offered—
Offering of a new issue of 20,000 shares of $5 cumulative
preferred stock (no par) was made Jan. 16 by a banking
group headed by Merrill Lynch, Pierce, Fenner & Beane;
The stock, priced at $97.50 per share plus accrued divi¬
dends, has been oversubscribed. Other members of the
underwriting group include: HawlOy, Shepard & Co.;
The Ohio Co.; Otis & Co.; Cruttenden & Co.; Dempsey
& Co.; R, S. Dickson & Co., Inc.; First Trust Co. df Lin¬
coln, Neb.; Stein Bros. & Boyce; First Cleveland Corp.;
Van Alstyne, Noel & Co.; Collin, Norton & Co.; Crouse,
^Bennett, Smith & Co.; Jenks, Kirkland & Co., and Ber-'

wyn T. Moore & Co., Inc. ;.
Preferred stock is redeemable at any time or from time to time'on

30 days' notice at $103 per share for redemptions made oft or before
Jan. 15, 1948, and at prices down to $100 for stock redeemed after
Jan. 15, 1954. The preferred stock will be redeemable .for the sinking
fund at $101.50 per share if redeemed on or before Jan. 15, 1948,
and at prices on a sliding scale down to $100 for redemptions made
after January 15, 1954.

Purpose—Net proceeds wi'l be applied to pay the corporation's
outstanding $1,600,000 promissory notes dated May 1, 1944. This
amount was borrowed to assist the corporation in financing its war

production and the termination thereof. * ' "/

Capitalization Giving Effect to .Present Financing
Authorized Outstanding

Notes payable to banks — $4,000,000 _____™

$5 cumulative preferred stock (no par) 20,000 shs. 20,000 $hs.
tCommon stock (no par)______— 300,000 shs. 255,768 ,shs.

♦These notes dated May 1, 1944 were issued pursuant to credit

agreement entered into as of April 18, 1944 between the corporation
and three banks, which provides for loans thereunder of the charactexf

(Continued on page 349> V
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Stock and Bond Sales New York Stock Exchange
DAILY - WEEKLY - YEARLY'

NOTICE—Cash and deferred deiiTery salts are disregarded In the day's range, unlets they are the only transactions of the day. No account is taken of such sales In computing the range for the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures after decimal point represent one or more 32d of a point. '. , *

S%s, 1946

2%s, 1955-60

Dally Record of U. S. Bond Prleee
Treasury [ High

4V«a, 1947-52 \ Low
[Close

Total sales In $1,000 units

[High
,_■! Low

[Close
Total sales in $1,000 units

[High
3*s, 1946-49 \ Low

[Close
Total sales In $1,000 units

T I High
3 VgS, 1949-52 j Low

[Close
Total sales In $1,000 units

i '■ [Hign
3s, 1946-48 i 1 Low

[Close
Total sales In $1,000 units

(High
3s, 1951-55 \ Low

[Close
Total sales In $1,000 units

[High
.-{ Low
[Close

Total sales in $1,000 units
[High

2*8, 1945-47 j Low
[Close

Total sales in $1,000 units
[High

2% 8, 1948-51 j Low
[Close

Total sales in $1,000 units
[ High

2*s, 1951-54 ] Low
[Close

Total sales in $1,000 units
f High

-•{ Low
[Close

„ Total sales in $1,000 units•
,

(Hign
2*8, 1958-63—' } Low

i . > [close
Total sales in $1,000 units

(Hign
2*8, 1960-65 1 Low

;>.v[Close
Total sales in $1,000 units

[High
2M»s, 1945 j Low

(Close
Total sales in $1,000 units

2*s, 1956-59

2*8, 1948 i

Total sales in $1,000 units.

2*8, 1949-53 —

High
Low

Close

: Total sales in $1,000 unit*—

I** 195Q-53U "I

Jan. 13 Jan. 15 Jan. 16 Jan.17 Jan.18 Jan.19

[High
._•! Low
[Close

Total sales in $1,000 unite.,
'

High

2*S, 1952-54 j Low
[Close

Total sales In $1,000 units
: [High

2*8, 1956-58 j Low
[Close

Total sales in $1,000 units
• f High

2*s. 1962-67 { low
1 Close

Total sales in $1,000 units
[High

2*8, 1963-1968 *_ ] Low
[Close

Total sales in $1,000 units
f Flsrh

2yas, June, 1964-1969 •{ Low
[Close

Total sales In $1,000 units .

[High
2*s, Dec., 1964-1969 i Low

[Close
Total sales in $1,000 units

103.20

103.20

103.20

2

113.6
113.6

113.6

6

113.2
113.2

113.2

13

112.23

112.23
112.23

8

112,21
112.21

112.21

4

113.2

113.2

113.2

r 5 . '

Daily Record of U. 8. Bond Prices Jan. 13 Jan. 15 Jan. 16 Jan. 17 Jan. 18 Jan. 19

treasury fHigb
2'/2s 1965-70 \ Low

[Close
Total sales in $1,000 units

2%s, 1966-71.

107.8

107.8

107.8
5

High
Low

Close

100.26

100.26

100.26
% 2

100.26

100.26

100.26,

lt>

100.24

100.24

100.24
1

100.26

100.23

100.23
3

High
Low

Close

Total sales in $1,000 units.

(High
2*s, 1967-72 \ Low

[Close •

Total sales In $1,000 units

(High •

R*s, 1951-53 \ Low
i'':,-'-[Close

Total sales In $1,000 units
■ /-,• | [High;!

2*8, 1952-55 1J Low
! IClose

Total sales in $1,000 units........—.
i : [ Highi
2V*B, 1954-56 \ Low

• ; ' " - ' • [Close
Total sales in $1,000 units

[High
2*8 1956-59- { Low

♦ [Close
Total sales in $1,000 units

. * [High
Se, 1947 \ Low

(Close
Total sales in $1,000 units —

I High
2s, March 1948-50 j low

(Close
Total sales in $1,000 units

rHigh
2s, Dec. 1948-50 -j Low

Iciose
Total sales in $1,000 units

[High
8s, June, 1949-51.. •{ Low

[Close
Total sales in $1,000 units

(High
la, Sept., 1949-1951 t Low

[close
Total sales in $1,000 units

[Hign
Is, Dec., 1949-1951 \ Low

■ [Close
Total sales in $1,000 units
AV [High

2s, March, 1950-1952 •} Low
(Close

Total sales in $1,000 units

2s, Sept., 1950-1952

100.26

100.24

100.24

m
100

100.26

23

o\G /100.
0.26^> 100.

26

26

100.26

5

100.26

100.26

100.26

5

100.24

100.24

100.24
1

101.6

101.6

101.6

1

/i...
101.2

101.2
101.2

:'v;- 4

101.8

101.8
101.8

2

101.29
101.29

101.29

6

High
Low

[Close
Total sales in $1,000 units

[High
2s, 1951-1953 ] Low

, [Close
Total sales in $1,000 units

(High
2s. 1951-55—— .n.ii——Low

[Clos*
Total sales to 41.00(1 units „

[High
2s, June, 1952-54 •{ Low

. i (Close
Total sales in $1,000 units

... [High
2s, Dec., 1952-54 ^ Low

[Close
Total sales in $1,000 units

[High
2s 1953-55 { Low

(Close
Total sales In $1,000 units

[High
1*S 1948—,— j Low

:• [Close
Total sales In $1,000 units

101.2

101.2

101.2

5

100.19

100.19

100.19

10

100.19

100.17

100.17
2

100.20

100.20

100.20

1

100.26
100.25

100.26

3 '.icA
100.20

100.20

100.20
13

Home Owners Loan

iy2S, 1945-1947—-
High
Low

Close

Total sales In $1,000 units

*Odd lot sales.

NEW YORK STOCK RECORD

100.25

100.25

100.25

1

100.28

100.28

1Q0.28
10

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday ■ Friday Sales for

.Tan. 13 Jan.15 Jan. 16 Jan.17 Jan. 18 Jan. If) the Week

$ per share S per share $ per share 1 per share v # per share $ per share Shares

*60 61% 61% 61% 62% 62% 61% 61% 61 61
'

61 61 1.300

*111 % 113 *111% 113 *111% 113 111% 111% •111* 112%'... *112 112% 20

*60 >'4 62 60 60 *58% 62% *60 63 *60 63 .■* *58% 63 10

11 11 y« 10% 11'A 10% 11* 11% 11% 11 11% 10% 11% 9,300

*74% 77 *74% 75 74% 74% *74 75 74 74 *72 73% 300

14% 14% 14* 14% 14 14 % 14% 14% 14 14% ' 13% 14 7,100

33% 33% 34 34 *33% 34% *33% 34% ♦33% 34% *33% 34% 200

23% 23% ■ 22% 23 *22% 23'A 22% 23% 22% 22% 23% 23% 1,600

41% 41% 41% 41% 40% 41% 41% 41%' .. 41% 41% 41 41 % 4,900

*98 102 *96 100 100 100 *98% 102 *98% 102 *98'A 102 20

6% 7 6% 7% 7% 7* 7 7'% 7% 7% 7 7* 35.100

*176 Vg 181 175% 176 175 175% 175% 175% 175 176 174 174% 510

3 3 3 3'A 3 3 Va 2% 3V8 3 9% 3 00.300

38% 38% 37% 38% 37% 38% % 38 38% 37 37% 35% 37 27,300

♦59% 60 *59 60% 60* 60% 60% 60% 59 59 .
57 58 800

29% 29% 29'A 29% 29'A 29% 29% 29% 29% 29% 28% 29% 9.60Q

*91 94 * *91lA 94 91 91 ♦91* 95 *92 95 *91 95 10

*13% 14 13% 13% *13% 14 14 14 '/8 14* 14% 14% 14% 2 300

160 160 159% 160 160 160 159% 16lVa 161% 164 163 163 2,400

*17% 18% 16% 17% - *16% 17% 17% 17% 16% 17 "A *16%. 17* 1,000

32 32% 32 y4 32% 32* 33 32% 33% 32% 33% 32% 33 4.200

STOCKS

NEW YORK STOCK1, Range for
EXCHANGE • Lowest

t. Par I per share
Abbott Laboratories No par 52 * Feb 21

4 % preferred 100 108% Nov. 21
Abraham & Straus Nn var 47 Jan 24
ACF-Brill Motors Co..., ...2.50 8* Aug 8
Acme Steel Co 25 53 Jan 3
Adams Express ■ 1 10% Jan 27

•

Adams-Millis Corp No Par 26% Jan 31
Address-Mutigr Corp 10 19VaJan 6 ~

Air Reduction Inc No par 37y4 May 18
Alabama & Vicksburg Ry 100 75 Jan 13
Alaska Juneau Gold Min 5V2 Apr 18
Albany & Susquehanna RR 100 124 Jan 3
Allegheny Corp 1 2 Mar 29
5%% pf A with $30 war 100 23% Jan 3
$2.50 prior conv preferred-No par 37 Jan 4

Alghny Lud Stl Corp No par 24% Apr 19
•Alleg & West Ry 6% gtd... 100 70 Jan 21
Allen Industries Inc 1 9V4 Jan 3
Allied Chemical & Dye. No par 141 Apr 26
Allied Kid Co .___3 13% Mar 18
Allied Mills Co Inc Nn par 29 Aug 15

Year 1944

Highest

I per share
' 64% Jun 23
114 Jun 12

64 Dec 13

10% Dec 2
66 Nov 3

14 Dec 15

33 Dec 30

24 V2 Oct 18
43 July 15

,100 Dec 26
7% July 13

181 Nov 21

3*
38
62 1

29%
91

15% Oct 7
157 Dec 16

•

16% Feb 5
35 Va Mar 27

Range for Previous
Year 1913

Lowest

per share

51% Jan
108 Nov

35% Jan

41V* Jan
7% Jan

25% Feb
14% Jan
38% Jan
67

3%
85

■fs
cy8
13
18 y8
64
7

140%
10%

Jan
Jan

Jan
Jan
Jan

Jan

Jan
Jan

Jan
Jan

Jan

16 Y* Jan

Highest

$ per share
63 Va Mar
115% Sep
52 July

57 y* Sep
W Apr
32%: July
21 Va* Mar
48% Jun
76%j Sep
7% Apr

128% Dec
3%. July
32'A Sep
45% Sep
31% July
75 May
11%; Jun
165 ; July
14%, May
37% Not

For footnotes see page 327.
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8aturday
Jan.13

f per shar&
20% 20%

*101% 101%
40% 41
115 115%
* 23% 24

4
6 42

118%
*29%
43

*22 V4
71

17%

45 '/a
"133

13 %
93

185

41

*93 V4
28

*111%
123%
14%

18%
■>108

33 %
*3%

*11%
*27%
2%

100%
23%
"93%

41%
5%

51

71

Y 4

44%
118%
29%
43%
22%
71

17%
46

135

13%
93%
185 '

41%
99%
28%
113%
124

14 %
18%
109%
33%
4

11%
28%
2%

100 Ve

23%
94

41Ve
5%

51

71

19%
17%,
39

42%
*167 *

643%
*152»%
29%
17%
*23

5lVa
*127 •

*33

163%
67%
67 Va
141%
14%
48 Va

*117%
9%

100%
11 Ve
114%
5%

*62

32%
41%

*25

*112

*14,%
*5

*54 Ve
•V 7%
*118

*109 •'
•

*44%
11 Va
10 Va
18%
115

112

*44

*106

83
103

54%
*35%
*73

32 Va
*112
15%
56%
62 Ve

*115 Va
*20%
11%
*80

17%
• .6

2(f)1,l> "4
13 V*

33%
*
1,4 Ve
69 V2

34 /
*1,7%
*50V4
i9%
21 Va
34

37

110

Ij3%
*37 Va

"13,2

20

17%
39

42 7 e
168 Va
44

156

29%

17%
23 Va
51%
130

33%
163%
67%
68%
150

14%
48 Va

119
9%

100%
11 %■

114%
6 Ve
65

32%
41

... 25%
113%

14%
5 %

55%
7%

120

110 >
45

11%
10 Va
18%

115%
112

45 Va
107

83%
103

54%
37

77

33

112%
15%

56%
62 Ve
116 Va
21

12

81

17%
6Vi

26s'e
13%
24

14%
71

34%
17%
511 a

19 Va
21%
34

37

110

13%
39

117

Monday
Jan. 15

$ per share
■ 20% 20%
*101 Va 101%

40 V4 40%
116 V 116
23% 23%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan.16 Jan. 37

$ per share

4 Va
*42%
117

29%
43%
22

7-1

17%
46

*133

12%
92%

*185

39%
98

28%
*112

123 1.
14%
18%
109%
33
4

11%
27 %
2%

99

22%
*93'A
40%
5%
50

70%

4%
44

118

29%
43%

22%
71

17%
46

135

13 VA
92%

186

40%
98

28%
113%
124 VA

14 Va
18%

109%

33

4

11%
28

>3% :

99%
23%
94

40 Va
6 .:V>

50

71%

*6% 7 Y 6% 6%

*70 71% ' y 70 70

9% 9% 9% 9%

8% 8% 8% :. 8%

*49% 50 *49% 50

27% 28 27% 28

* 109 VB 109 3/i 109% 109%

21% 21% 21% 22%

14 Vs 14% 13% 133/4

26% 26% 26% 26%

*129% 121 *129% 131

43% 43%'Y 43 43%

2% 2% 2% 2%

65% 66% 63% 65

60 V2 60% 58% 59%

12 12%'. 12 12%

*179 180 *179 179%

17 17% 16% 17 Vb

80% 80% 80 80 Va

20Ve
17%

- 37
41%
167

43%
*152Va
28%
17%
23%
49

*128

Y 32%
163 Va
67%
67%

149%

14%
48%

•117%
v- 9 •

*99

11 Ve
112%
5%

*62

31 - .

41%
*25

112
•13%

5

*54Ve

, 7 Ve
*116

108
44%
*11%
10%
18%

115

111

*44

106

81

103

52%
36V4

•.'•••>73
32 V8

*112
15%
*56 Va
61%

*115
20%
11%
79

17%
5%

20 Ve
48

39

43

167

44

156

29%

17%
> 23%
■ ■ 50

130

33

163%

67%
,68%
150 -

•<' 14%
48V4

119
9',4

101
12 V8

113:%

Y 5%
Y 64

321/4
42 Va

25%

112

V14%
5

55 Va
7 %

119

108 •')■.;
45

11%
10 Va
18%

115

111
45 V2
106

82%
103 Va
544/4
36 VA
77

32%
112V4

15%
57
62 Ve
116

v2i;vV
12V4
80

17%
6 Va

20% 21%
*101 Va 102

40 VA 40%
114% 115

233/8 23%

4 • 4 %

*42% 44%
117 117

29% 29%

43% 45

22 22%
70 71

17% 17%
45% 45 VA

135 135

12% 12%
92 Vb . 92 Va

/ 186 186

40% 40%
*98 99

28% 29

112 114 "
123 123

*14 14%
18% 18%

*108% 109%
32% 33 -

3% 4

11% 11%
27% 27%
3 3%

99% 99%

22% 23%

93% 93%
40% 40 VB
5% 5%

49 49

70% 70%

.Y,V 6 Va 6%
*70 ,71%
9% 9%
8% Y 8%

*49% 50

26% 27%

109% 109%

22 22%

13% 13%

26 26%

*129% 131

43% 44 Va
2% 2%

63 3 4 64 Va
58 Va 59 VA

11% 12 Va

*179 179%
16% 16%

80 Va 81%

20

18 VA
37
41%
107

*43%

*152%
■ 29

17%
23%
49%

*128%
.32%
163%

. - 67 %
68

149%
14%

* 48%

*•117%

, • 8%
*99%

11%
113 Va
5%

.*62

.31%
.41
* 25 Vg
*112%
.*13%

5

54 l/e

7%
117

108

44%
*11%
*10%
I8V4
115%
*110%
*44

*106

80%
103 VA
52%

* 35 Va
*73

32%
112

15 VA
56%
61%

*115

*20%

11%
79 r

V 17%
5%

20

18%
39

42 Vst
167 Va
44 •/"
156

29%
17%
23%

50%
129%

32%
163%

67%

63%

150

14%

48%
118%

% 9 V ".

101

>11%
113 VA

6

64

31%
41%

25%
115

14%
5

54%

7%
118

108

44%
11%
10%
18 Va
116 VA
112%

45%
108

82 VA
103 VA
53

37

77

32%
112

15%
57

63

115%
22

11%
79

17%
6 Ve'

I per share

20%' 21 Ve
*101% 101%
40% 42

114% 115%
23% 23%

4

*42%
116 >
29 Va
45

22%
*69

18

45%
*133

12%
x92 „

186 .

40%
*97%

29 VA
114 :•

123 "

14%
18%

4 Va
44 Va

117%
: 29%
45

23%
71

18%
46

135

13 Ve
92 Va-
187

41

98

29%
114%
123

14%
19%

*108% 109%
33 -

■t 4
11%
27 Va
3 Ve

100

23 VA
94 Va
40%
5%

49

70 Va

Zy 6%
71 Va
9 Va

»8
* 49 Va
27%

110

22%

13%
25%

131 ■:>
45 >■
2%
64 V3
59 V2
11%

*179

16%
81

19%
1a Va
37

42'A
167 Va
44

*152%
29 ..

17%
24

50%
'

130
•

*32 Va

163 V4
v 67%

.69

149%
:•' 14%

48%
118

8%
101

11%
113%
'-:•: 6 :V
*61%

31 Va
41.

251/4

*112%
*14.1/4

5 Va
*55

7%
>119
108%
*44%

11%

10%
18%

*116

*111%

*44%
*105

83

104 Va
53

*351/2
*74

32%
*111%

15%

•56%
64

115

21 V
11%
*78

17%
.5%

33%
4Ve
11%
28

31/4
100 Va
23%

94 Va
40%

5%
49 'Y

70 Va

6%
71 Va
9%
8'/4
50

27%
110%
24%

13%
25%
131

45%
2%
6414
59%
12 Va
179%
17 '''
83

201/4
.18%
37

43

168

44

156

29%
18

24V4
51 Va
130

33

163%
69

69%
100

15

48%
118

9 V4
101

12%
114

6 Va
64

32%
42'A
25 VA
115

15

5 Va
56

/" 7%:
119

110

45

12Ve
10%
18 Va

117

112%
45%
107 Va
83 %
104 l/a
54

37

77

33

112

16

57

66

115 Va
; 21
11%
80

17%
6

Thursday
Jan. 18

$ per share

20% 21%
>01% 101%

'

41 VA 41%
115 115 Va
23% 23%

4

*42

116Va
29%

■ 4 44

23 VA
*69

. 17%

45 Va
*133

12%

91Ve
187

39%
97

28%
114 >

-

123 '
14%
18%

*108%
33

4%
11%
27 Ve

> • 3
100

22%
94%
39 f:

C 5%
*48

; 70

7

*71

9%
*8

*49'/a
27 Ve
109

23 Ve
13%
25 3'a

*130 Va
46

2%
•>■64

58%

12%
*179

1 %
82 Va

19%
18

36%
42 V

167

*43%
*152Va
28%
18

X' - •

49 Va
*1.0

32%
162%
68 V'2

~

Y 7.'.(

149%
14%
48%

*llir4

9
# ] o"
11%

113%
> 6 >

*62

31 %
> 42

25%
112%
* 13 Va

>- 5%
55

7%
119

109%
44%
12%

v: 10%

18%
117

112

*44 Va
*106

81%
10^%
51%

*36%
*74

32%
*111%

15%
57

64%
*113%
*20%

*11%
77%
17%
5%

4V«
44 Va'
116 Va
29%
45

23%
71

18 Ve
46

135

12%
91%
187

40 3/4
97 Va
29 Va
114

.123

14%
19 Va
109%

34%
4%
11%
27'/a
3%

100'/a

23%
94 3 4

39%
5%
51

70%

'

7%
72

9%
8V4
50

27%
110

243/8
14

25%
131

46

234
64%
59%

12%
180 y

17
83%

20

18%
37 Va

.'• 42%
168

44

156 Y

...- 1 ,K-

50 Va
I a 1 "4

32%
163 Va
69

150

15%
48%
IIa%
9%

1 r>n

12 Ve

113 '4.
'

6 Va
65

?o

42%

25%
112%
14%
5 %

55 Va
7%

119

110%
45

12%
10%

18%
117

112

45 Va
107%
83%

1"d 1 «,
52%

37

77

33 Va
112 .

16 i
57

65
115

213%

11%
79

17%
6

26 26 3/4 25% 26 V8 2634 26 Vb

12% 13 Va 12% 13 12% 13 VA 12%

22 vb 23 VA 21%. 22:% 22 Va 22% 21

13 3/8 14Vb 13% 13% 13% 13% 13%

68 Va 69 ; .« *67% 68 Va 68 68% *68

33 Va 36 35 35% ' 3534 36 Va 35%
17% 17% y 17% 18 Vb 18% 19 19 3/e

*50 50% >50 50% 50% 51 51%

19 19% 19 19% 19% 20 VA 19%

20% 21% 20% 20% 20 VA 20% 19%

34 34 33% 34 33% 33% 33%

37Vb 21 Va *36 37 Vb *36 21 Va 37

*108 110 *108 110 *108 109% *108

13% 14 13 % 13% 13% 13% 11%

*37 Va 39 *37% 38 Va *37% 39 *36%

*112 118 *113 . 118 *112 118 115

26 Va
13 VA
22 Va
13%
68 Va
36%
19%
51 Va

20%
20 V»
33%
37

109

]•>%
38%

115

Friday
Jan. 19

t per share

20% 21

*101%'101%;
40 Va 41
115 Va 116
23 23 Va

4

*42

115%
28%
44

23

71

17 Va
*45 Va
*133

12%
91%

*186

39 Ve
97

'

: 27%
113

123

14%
18%

108%

32%
4%
11%
27

•;:•: 3 Y-,

99

22 Va
93 Va
39

5Va
*48'A

69 Va

7%
72

*9%
*8 •;>"

, 50

26%

108 Va
23 Va
13%

25%
*130 Va
46 y

2Va
63 VA
157%
12%

*179 A

16 Ve
82

*19%
18

37 Va
41 Va
168

44

*152'/a

,27%.
*17 3/4

49'A

130 Va
*32%
163

*67%
ro i/4
149%
14%

■: 47 Va
*117-/4

334
2 ro

>. IIV '4
109%

5%
*62

301/a
41%

25 38
*1121/2
*13 3 8

5 Ve
*543,4

73/8
119

109

45

12

10%
18 Ve

117

*111
45%

*106
80%
109%
50 Va

36%
75
.39 1/4

*111%

15%

57

65
*11334
20%
11

*76 Va
10%
5%

25%

11%
20 3/8
13%

67

34%
19%
51%

19%
13%
32 %
36%

*108

13 Va
38

*114

4Ve
44%
116

29

44 Va
23%
72

17 3/4
45%

135

12%
92'A
188

3934
97

28 7.
113

123 VA
14%
18 3/4

1083/4
33

4%
11%
27

3

100%
23 Ve

94%
39%

:
5%
49

70"

75 Va
• 9%
83/b
50

27 Ve
109

23%
13%

26%
131

>46
2%

6334
58%

12%
180

16%
83%

193/4
18'A

3734

168%
44

156

29
18

49 Va
v 4

32%
163%

68%
90%
150

15%
48%

H0V2

9 '
iro
11%

110'

6

65

313/e
42 Va

25%
115

14

5 Ve
5534
7%

119

109%
45

12

10%
18%

117

113
45%
107 Va
81%

1091/,
51 %

36%
75

.32%
112

.- 15%
57

65%
115
20%
11%
78%
17%
5%.

26 Ve

12%
21 Ve
13%

68

35%:
19%
51%

19%
19 Va
33%
36%
109

13%
38

115

Sales for
the Week

Shares
*

8,400

10,400
■ y 1,400

800

2,000

2,600
1.200

5,400

8,300
150

6,800
1,000

10

38.500
4.400
150

5.600
500

4.sco
■

340

; ; . 360
. 600

2,100
y--4 50

'5.400
■ •' 4,200

•1,800
1.900

56.400

2,100
26.600

800

•1.500
4.700
900

2.400

'

26.200

> 700
2.300

600
10

15,700

1,200
20.400
2,600
2.900
100

810

12,400
6.1^0

6,300
57.400

2d.ono

3,090

2,500
, 1,800

910*
11.3^
v 360
1.000

19.600
-

4,400

5,000
4oO

y'i 500
17,700
1.900

4.6o0
910

11,300

5,700
'

100

18.100
•

=ro

"20,100
;
1,800

'8.600

42.700
1,560
700
50

3.200
500

88.300
80

1.4C0
800

3.300

2.000
2,800
230
80

100

15.800

2.201

11,100
300

100
> 7.1m

60

4,500
700

670
40

600

1,900
110

3 9^0

72,900

18,500
78.300
26,000
1,800
200

18.400
2,300
240

50.300

17.400
3.200

600
20

10,fin
50

100

STOCKS

NEW YORK STOCK
EXCHANGE

Y ' ' • /yV/'-:Y:y':YV;'-:/ Par>.
Allied Stores Corp No par
5% preferred™ 100

Allis-Chalmers Mfg._ ___No par
4% conv preferred _100

Alpna Portland Cem No par

Amalgam Leather Co Inc 1
6% conv preferred.. -""150

Amerada Petroleum Corp No par
Amer Agricultural Chemical-No par
American Airiines (new) 5
Aineiioau tiana Noie_-- —_ _ 10
6% preferred

American Bosch Corp
Am Brake Shoe Co No var

5%% preferred 100
Amer Cable & Radio Corp 1
American Can 25
Preferred IIIZIIIZlOO

American Car & Fdy_ --No pnr
7% non-cum preferred 100

Am Chain & Cable Inc —No par
5% conv preferred.: l_100

American Chicle No par
American Colortype Co :„-iU
American Crystal Sugar -10
6% 1st preferred-—a.. 100

Amer Distilling Co stamped —^20
American Encaustic Tiling 1
Amer European Sees— —No par
American Export Lines Inc——1
Amer & Foreign Power.—No par
$7 preferred- __Nu pur
$7 2d preferred A No par
$6 preferred No pur

American Hawaiian SS Co 10
American Hide & Leather 1
6% conv preferred-—: —.50

American Home Products. 1
" ^ /" •" ' \ •- " 1 ' 1 , i.

American Ice No par
8%nonrcnn. preferred 109

Amer Internat Corp No par
American invest Co of 111. — 1

a% conv preferred 50
American Locomotive No par

1% preferred 100
Amer Mach & Fdv^Co No par
Amer Mach & Metais No par

Amer Metals Co Ltd- No par
6% preferred— — .—100

American News Co No par

Amer Power. & Light- No par
$6 preferred No par
S5 preferred No par

Am Rad Stand San'y No par
Preferred ; 100

American Rolling Mill 25
4% % conv preferred— 100

American Safety Razor 18.50
Ameiicftn Seating Co —No var
Amer Ship Building Co —No par
Amer Smelting & Refg No par
Preferred —100

American Snuff —>.25
6% non-cum preferred 100

Amer Steel Foundries No par
American Stores — 1.N0 par

American Stove Co No par
American Sugar Refining 100
Preferred 100

Am Sumatra Tobacco ...No /.•»;

Amer Teiep & Teleg Co 100
American Tobacco. 25
Common class B_ ZZZZ~25
6% preferred ——ZZlOO

Amer Type Foundries Inc 10
American Viscose Corp 14

5 °r, oreferred ..Y Z 100
Am Water Wks & Elec No par

$6 1st preferred— No par
American Woolen No par
Prefei red —LOO

Amer Zinc Lead & Sjmelt ZZ. 1.
85 prior conv preferred— 25

Anaconda Copper Mining _50
Anaconda Wire & Cable No par

AnHioi Hock Glass Corp 12.50
$5 div prelerred No pa>

Andes Copper Mining 20
A P W Paper Co Inc 5
Archer Daniels Mldl'd—: No par

Arr-oiu & Co nf T'U.mlc *
$6 conv prior preferred—ZZno par

preferred „100
Armstrong Cork Co No par

Arnold Constable Corp '
Artloom Corp No par
Associated Dry Goods 1
6% 1st preferred Z.100
7'£ 2d preferred ! 100

Assoc Investment Co No par

5% preferred—.... 100
Atch Topeka & Santa Fe__ -ZlOO
5% preferred —100

Atlantic Coast Line RR_Z.ZZZZZlOO.
Atl G & W I SS Lines... 1
5% non-cum preferred ,100

Atlantic Refining.-— _■ 95
4% conv pref series A -100

Alias Corp 5
6% preferred Z"~TZZ&0

Atlas Powder., No par

5% conv preferred—ZZ 100
Atlas Tack Corp No par
Austin Nichols No par
$5 prior A No par

Autocar Co. 5c
Aviation Corp of Del (The)ZIZZ—3

>>::;Y' B 4|4
Baldwin Loco Works v t c ,—13
Baltimore & Ohio 100
4% , preferred— 100

Bangor & Aroostook - 50
Conv 5% preferred —100

Barber Asphalt Corp 10
Barker Brothers : -No par
5Vz % preferred 50

Barnsdall Oil Co 5
Bath Iron Works Corp 1
Bayuk Cigars Inc No par
Beatrice Creamery -—25
$4.25 preferred No par

Beech Aircraft Corp 1
Beech Creek RR— 50
Beech-Nut Packing in v<

Range for Year 1944
Lowest

f per share

14% Jan 27

96% Jan 3 •

33 Va Apr 24
105 Apr 19
17% Apr 19

2 Jan 4

28% Jan 12

82 Mar 29

May 17
Dec 7

Apr 25
Jan 14

734 Jon 3
37% Jan 14
126% Apr 12

8 May 12

26

40

16

60

82 Mar

170% Jan
33 % Apr
68% Jan
23 Jan

107 Nov

108% Feb 18
10 Va Jan 5
14 • Mar 10

101% Feb 7
21% Sep 14
2% Mar 6
8 Apr 25

23 Jan 26

.

, 1% Oct 27
68 Jan 10

15% Jan 10
59 Jan 8

33 Apr 19
3% Jan 3

393/8 Mar 31
65 Mar 27

;>4y
'

61:

7%
; 6%
46

14%
80 V2
14 38
8%

20

115%
32

/y2"-:-.'
44%
40

: : 9 ' :

163

12%
62%

10

19

Jan

Jan

Apr 25
Jan 12
Jan 10
Feb

Jan

4

4

29Feb :

Jan> 4

Feb 15

Feb 18
Jan 21
Jun 6

Feb 21

Feb 14

Jan 3

Jan 22

Jan 3

Jan 3

13% Jnn 7
13% Feb 21
26% Jan 13
36 V8 Jan 3
147 Jan 13
39% May 9
146 Nov 10
22% Jun 10

15. Jan 20
16% Jan 3
21 Feb 11
111 Ja:i 7

26% May 17
156 Jin 6
56% Jan 3
57% Jan 3
139 Jan 7
8% Jan 3

39% Apr .49
116% Apr 26
6% Jan 3

- 84% Jan
6Vs Jan

67Va Jan
4 Jan

10

3

3

3

44 Feb 16

24% Jan 26
25 Jan 24

20 Jan 7

112 Nov 17
9% Jan 10
2% Jan 2
42 Jan 3

4% Apr 19
V 74% Jan 9
85 J a 11 3
35% Apr 18
9% Feb 17
8% Jan 3
12 Va Ja n 4
90 Jan 3
85% Jan 3
33 May 19
103% Jan 19
53 % Jan 3
82 Jan 7

25% Jan
25 Feb

59% Jun
24% Jan

107%«Feb 18
11% Jan 3
53% Jan 7
52'A Apr 19
112 May 26
14 Ve Mar 31

Jan 25

Apr 19
14% Dec 7
3% Jan 3

3

15

7

14

7

66

Apr 24
3

18

5% Jan

9% Jan 3
9VA Jan 3

60 Jan 4

21% Apr 25
12 Jan 4
43 Jan 24
14% Sep 13
14% Aug 9
25% Feb 15
31 Jan 11
105% Jun 24
7% Jun 8

31 Jan. 11
111% Jun 12

Highest

I per share
22% Dec 20
103 July 7
40% July 5
118 July 5
24% Dec 6

4% Dec 6
423/4 Nov 13

110% July 17
31V2 Jail 14
45 '/a Dec 27
23 V8 July 6
72% Dec 26
193/a Jun 27
46 Oct 18

133 Sep 25
14 Juiy 12
95'/a July 13
183% Nov 14
42% July 14
99% Dec 30

27% July 15
115% July 24
131 Va Nov 29
15 Aug 18
20% Dec 7
107% Dec 6
36% Dec 13
4% Aug 17

11% Dec 19
29 Mar 22

5% Mar 16
102 Jun 5

25% Apr 5

943/4 Dec 13
40 Va Dec 2J
6% Aug 18

46 Nov 9

76% Oct 23

Range for Previous
Year 1943

7%
79%
9%

9%
50

28 VB
111%
24%
12%

'26
130

43 >
3 V«

66%
60%
12%
180

17%
77%

Aug 18
Dec 5

July 7
Aug 10
Jun 13

Dec 16

Dec .15
Dec 15

July 5
Dec 15

Oct 31

Dec 21

Aug 10
Dec 29

Dec 29

Aug 21
Aug 14
July 10
Dec 11

18% Sep 30
19% Dec 18
37% Dec 9
43% July 10
165% Dec 29
45% Dec 5
152% Dec 19
28% Dec 12

J9% July ?0
25% Dec 14
56 Dec 30
132 Dec 22

31 "a Jtm 16
166 Vb Dec 13
75 July 14
75 July 11
152% July 6
• 15% Dec 20

'• 4.9 Jun 28

12U% Julv 11
10% Aug 12

100 Nov 23
9% Die 13

107 Dec 13

6V« July 5
65 Dec 16

21% Dec 30
39 Dec 30

28% July 20
117% May 25
14% Dec 12
4% Aug 30

57 Jun 16
6% July 5

107 Va Dec 9
119 Jan 7
46% Jun 28

1°% Julv lo
13% Jun 28
19% Dec 19

113 Dec 30
113% Nov 27
45% Sep/: 6
108% Nov 17
83% Dec 20
106% Dec 11
55 Dec 20

33% Nov 3
76 Nov 29
32% May 17
114 Oct 9
17% Dec 7
57 Va Oct 2
62 Jun 12
1203/4 Aug 14
20 Dec 22

13% May 8
84% May 9
15% Nov 28
6 Dec 30

26% Dec 15
133/4 Dec 2 3

. 23% Dec ?3
14% Dec 14
68% Dec 14
33% Dec 16

Z 18 July 5
53 Aug 21
183/s Mar 17
193/a Dec 29
34 % Nov 18
38 Dec 5

111 Oct 11
143/4 Dec 29
38 Dec 5
121 Nov 6

Lowest

$ per share

6% Jan
733/4 Jan
26 Vs Jan

"

17%" Jan

% Jan
13'/a Jan
x67 Jan

23 Jan

8% Jaii
47 Jan

4% Jan
27% Jan

Jan

Jan

127%
3%

71 '/a Jan
168 Nov
24 % Jan

59% Nov

18% Jan
107 Nov

96 Feb

6% Jan
133A Dec

97Va Jan
42 Va Dec
l3/4 Jan
6 3/4 Jan

22% Nov
13/4 Jan

46 Va Jan
7 Jan

39 Jan

30 Feb
2% Jan

35 Jan

53% Jan
zfvfv. I.V .>!>;:/>'/ //

2 Jan

37% Jan

; 4% Jan
5% Jan

39Jan

73/4 Nov

68 Nov

12% Jan
7% Feb

20 Va Jan
116% Jun
x26 Jan

i« Jun
18% Jan

16Va Jan
6Vb Jan

154 Feb
10 V8 Jan
54 Jan

8% Jan
12% Jan
25

36

Dec

Dec

144% Feb
35% Jan

141% Oct
19% Jan
11% Mar
12 Jan

17 % Jan

91 Jan:
2P/4 Jan

127% Jan
42% Jan
43 Va Jan
1293/4 Jan

03/4 Jan
32 Jan

115% Jan

3% Jan
533/« Jan
33/4 Jan
55% Jan
3% Nov
42% Jan

24 V8 Nov
124 Jan

16Vb Jan
111% Jan
8% Dec

/ 1% Jan
34
3

46

49

30

Jan

Jan

Jan

Jan

Jan

03/4 Jan
43/a Jan

6% Jan
72% Jan
59 Jan

29 Jan

100 Jan
443/4 Jan

66 Jan

24% NOV
19

44

183/4 Jan
106 Mar

63/a Jan
50 Va Jan
52

113

7%

Jan

Jan

Jan

Jan

Jan

23/4 Jan
28% Jan

"33/8 Nov

Highest

t per share

16% Sep
97 Dec

43% July

• 233/4 "Sep

2% July
31% Oct
86 Va Jun
34, Sep

18% Dec
61 Nov

93/t Apr
433/4 July
134 Aug
9% May
91% July
185% July
45Va Jun
80 July
24% Apr
116% July
112% May
113/4 May
18% Feb

104 Va Jun

54% Dec
4% Jun
10 Apr
29 % May
9 May
87% Jun
26 July
78% Jun
36% Apr
4% Apr
40% Jun
70 May

5 May
66 Va Sop
9 Va May
7 Va Feb
47 Oct

17% May
82% Sep
15 Va Jun
10Va Jun
27'/a Apr

. 125% Nov
30 Oct
4% May
48% Oct
45% Oct
11% Jun
173 Oct
16% July
69% July

15% Apr
18 May
32% Mar

4,7% Apr
161 Aug
45 Apr
151 V2 Aug
29% May
16 Dec
17 Va July
33 Jun

115 Aug
323'4 Aug
158% Julv
63:,4 July
65% July
146% Juiv
12a8 July
49% Sep
121 % Aug
9 MaV

88% Nov
8% July

> 79'a July
7% Apr
543/4 Mar

31% Apr
29Apr
23 Va July
116 Mar

14% Apr
3% Feb

17% Sep
Sep
8ep
Dei

Jun

%
75

84

403/4
10% Jun
10% Jun

15% Jun
97% July
94% July
39% Oct

108% Nov
67% July
90 Vb July
38 May
36% Oct
68 Oct

28% May
113V4 Sop
1334 May
57 Sep
68% July
123 Jun
16 Dec

9% Aug
85% Aug

6% Apr

•10% Jan 20 Va Dec

3% Jan 10 Apr
6 Jan 14a/s Apr
5V» Jan 12% Apr

34 Va Jan 63 V4 Dec

12 Feb 28Va July

5V» Jan 153/b Sep

30 Jan 47 Sep

12 Va Jan 19V4 July

13% Jan 20% Mar

23% Jan *29 May

24% Jan 333/4 July

105% Dec xllO Sep
IVa Nov * 1434 Sep

253/4 Jan 33% July

93 : Jan 114 Aig

*' JPor footnotes see page_327.
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For footnotes see page 327.

$ per share g per stare t per share $ per share
, $ per share' > t per share \f- Shares

•

V: *12 12% 12'/a 12% - *12% 12 Va ' " *12% 12'A 12%. 12% > 12% 12% V. 700 I
15% 15% 14% ; 15%-:. 14% 15 14 3A 15 i.'>A 14% 14% ; 13% 14% ! :/ / 14.500

;

". 49% 49% 49'A 49% 49% 50; ' 50 50% 50 »A 51- : 49% 50% c ; 10.200
*20 20'A ; 20- 20' *20 20'A 20 20 - 20'/a 20'A :>ii 20 v« 20'A A : 800 .

*55 ■ 56 ■; 55 55: :;•'/, *54% 56. *54% 55V2 *54% 55'A
'

*54Va 55% A .; 200 /
*39 » 39% 40 40% ■>'. 39% 39% a: 39% 39 3A .,• *39 v 39'A r 39% 39% ; > 800 ;

; 17% 17% 17% 17% 17% 17'A 173/a 17% 17% 18 \ 177/a. 17% ' 4.500

. 71% 71% 69%. 71% 69% 70%. ? 70'A 70%% 69 701/4 ' •' 685/a 69 Va f
••

28.700

, *129% 129% 129% 129 7/a 1297/a 129% 130 130'A 131 132 , ' 132 133 i .

"

1.200 :

49 49 *49 49% 49 49 49 49 49'A 49'A 48 '/♦ 48 'A > ./: 700

24%. 24% 24'A 24Va •24% 24% 24% 25 24%. 25% 25 Va
13 Va

25% < 2.600

14% 14% 13%. 14'A 13% 14 ' 14 14%. ' 13% 14'A. ' .
14 ; -17,200

*21 22 *21 21'A 20% 21 v..-'. 20% 20% *20%. 20%.. 20Va 20% ,
A 800

19%. 19% 19'A. 19'A *18% 1914 ,
, *-18'A 19 V4 *18'A 191/4.' *18 'A

HQ73A
19'A f

' 80
.

*107% 109% *107% 109% *107% 109'A *107% 109% -• *l073/4 109'A 109'A ••

—

19% 19% 18% 19% 18% 18% 18 3 4 19'A 18% 18%' 18% 18% -• ' 20.800
52% 53% A 54 55 54'A 543A ; / 54% •'55.. • 55% 56 -•:•; 54% 55

*

6.600 /
"

*94 96% •.' , 96 96 > *95 v 96% 96 96%: *• : . 96 *' 96 ' ' / 95% 96Vt ( : > : 70 i
'

A 54 55 . ; -i :-V 54% 54% •55% 56% " *54% 56 V 55.'/' 55- /. * ; "• 55' 55 • . '200

*44 - 44'A ' ;>"V '43 Va 44'A "'I,- *43% 44 43% 44 - -' 44 44'A •* *435/a 44V2 ' ; 1,700 •"

; "112% 114 114? 114 114. 114 : • 114 114;.' *113. 115 114 is 114 ( 1,000
-• 34% 34% 34% 34%. 34% 34%. 35 35'A A? 34.% 35'A

■ 34% 35 •A' 6.300

37%; 38'A 37 7 « 38'A 38 Va 38% 38'A 39 38'/8 : 38% >"t;
'

: / 37sa 38 i>."
1

9.400
: 6% •7 6V8 7'/8 6% 6% >6% 6% 6%

• 6% • '• ' 6'/a 6V'a / 4.100 /
, 44'/a 44% . V *44 44'A 44, 44

'

*44 V*
•

45 ■•"••,:■> - *44 ' 44%-' 44- ' 44 •';/> r 300.
• .'v1- 19% 19'A 19 Va 19% 19 \19iA 19 19% A -119' /: 191/4 ' A 18% 7 19 f ■/ 6,200

*47 ! 50 47 47 *47 50 *47 50 " A *47. 50' *47- > 50 100 ;
. 11 Va 11% 11% 11% 11% 11% a 11% 11Va'/ • 11%

• 11% .:••:■ IIV4" 11% ? 8.900 ,

38% 38% 38% 40'/a 393/a 39% 39% 40'A 39 •40/ ' 38% 39'A ' 15.700 :

42 42'A 42'A 42'A *42 : 42 3A 42% 42% / 42% 43
, 42% 42% ' 1.5C0 v

'

: *48 V2 50 *48 50' *48 50 49% 49%. 50 V* 50 V2 " «491/2 50% ■

''
300 ;

23% 23% 23'A 23% 23 23'A 23'A 23% 23% 24" 1 23% '23% : 6.200 /

*45-. • 46'/a *44% 45'A 45 , 45 *45 • • 46 V2 *45 46'A
•

'■ *45 :> 46%:A- 100

. 25 25
, .*24'A 24%

?
24% 24% 24% 24% 24% 24% ; >/• 24% 24 Va / 900 /

:■> 14 ...A 14'A 14 14% 14'A 14% : 14% 15'A ■ / 14% • 15'A 14% 15 ',// ,138.500 'i:
*123'A 124% 123'A 123'A i 123 123 *122'A 123 *122% 123 122 'A 122'A f :■ 140 /

10 Va 10% 10 Va •11% V, 10% 11 ', 8 - " ' • 11 11'A 11% '11% 11% 11% 90,900 /
. 75% 76 7 a - 76% 76:% 70% 76 3A .

77 77 Vo 77% 80 78 79%/ . 2.800 t

10% 10% 10 'A 11V4 10% 11 10% 11 % 10% 11% 10% 12 ' . 44,100
*23% 23% 23% 23% ' 23% 24 *23% 24 'A *24 24'A *23% 24%/: 400

20 20'A 19% 20 ,
- 19% 19% 19% 19%

. 19% 19% 19% 19 Va ; 3.400
49%. 50 A; 49% 50'A 50% 51 V'y; 50% >51% 501/4 50'A 48 . 50% ; //> 4.600 /
44% 44% 44'A 45'A 45% 46% 46% 47'A -. AT;.--. 47% 46'A 473/a V . 14.700 i.

*107% 113 . V *107% 113 *110 113 *110'A 113 : *110% 113 '• - ."*110'A 113

14% 15 i 14% 15 14%
'

15 15'A 151/4..., 15
r

15 'A 15 Va 15% 13,000
8%- 8% a'A 8% ; 8y8 8%. ; 8% 8% 8% 8Va 8 8% > 8.300
80% 80%- - *82 . " 83 81 82% 82 62: -- • 80 • 80 - - l *80 82 130

, .'70 70 A; 69 70JA 69% 69% 67% 68% 67% 68 • 66 68 620 •"
14% 14% 14% 14% >. 14% 147,a; 14% 15 14% -•'is. ^ "••• ;;> 14% 15 . 9.300
3% 3% 3% 3% 3% 3% 3% 334 3 Va 3% 3% 3% 5.900

. » *16% 16% 16 16% 15% 16'a 15 3A 16%.. - 15Va 16'A - / ■ 15% 15 3A : 3,100 ;
94 : 94 93% 94. 93% 94'A • 93s:: 94 93% 94 " >>■ 93 " 93 240 .

•23% 24 23% 23% *23% 24 23% 233A 23% 23%- 23% 23% 600

LOW AND HIGH SALE PRICES i

Saturday - Monday Tuesday. Wednesday Thursday:
Jan.13

T Jan.15 , Jan.16 Jan.17 Jan.18
Friday
Jan. 19

Sales for
the Week

28%
■>54 •

v 1 '4
;?& 8'/*
■: 20%

32

7*.
49

11%
•■>/ 50%
ii%
*54%
117%
33%
21%

'

62%
*5%
'36%

15156
49

37%

V 105%
*127%
15%
19

22%
5%

*111

?■:' 13%
29

*11%
36

7%
129%

*22%
28%.
114

44

*14%
52%.
7%
17%
7

26'/»
29%
61%.
*20

22%
*51

55%
„/ *16%

16%
5%

•""•-35%
94%
22%"
'37

*98

10

51

*176

*92

*110'A
*44

*108%
*94%
*53%
35%
36%

*150

*132%
*64

*1050

34%
107

*36
*110

24%
35%
34

32%
*35%
*35%

28%
: 54%
1%
8%

20%
32

18
49%
12%
50%
11%
55

117%
33%
21%
63

5%
37
160
49%
37%
105%
127%

15%
19%
22%
5%

111%
14%

29%
12

36%
7%

129%

23

28%
114

44

15

52%
7%
17%
7%
26%
30

61%
20%
23

55

55%
17%
17%
6%
35%
96

23

37%.
99%
10%
51%
185

94

110%
44%
109

95

56%
35%
36%
152

134%
64%

34%
107

36%
115

24%
35%
34

32%
35%
35%

. 28?4
*54

8
: 20%
31%

. ' U
*48%

.11%'
*49%
11%
*54 Vat
117%
33 V*
21%
X61%
*5%
36%

*156

49- If
37%

>105%
127%
15 V#
19V*
22V*
5%

*110

12%
28%
12

,35%
V- 7 »

>. 129-

23

28%
*114

V. 42

*14%
51%
7%
16'%
6%
25 Va
29%
59%
19%

V 22%
• *51 ••

*55 :A

*16%
17

5%
,*35

94%
23

37%
*98 "

10%
■ • 49

*176

*92.

110%
*44

1G9

*94%
*53%
35%

% 36%
*150

134%
63%
*1050

33%
*106%.
36%

*110^

23%
33

32%
31*

35%
*35

28%
54%
1%
8%
21%
32%
%

50

,,12%
51

. 11%
55

117%
33%
22%
61 %

5%
37
160
49%
37%
105%
127%
15%
19 %
22"%
5V4

111%
13%

28%
12

36V*
7%

129 V*

23

28%
115

43

14%
52%
7%

17%
:• 7

26%
29"%
61%
20

22%
54

56

17 V*
17

6%
36%
96'A
23%
sa¬

gs%
10'A
50%
185

94

110%
44%
109

95

56%
35%
36%
152

134%
63%

34%
108

37

115

24

34%
33%
32'/*
35%
35%

28%
*54 ■ ■

'

1%
7%

21 •

31%

II
*48

/», 11%:
51

11%
: 54%
*116%
33%
*21%
62
5%

37

•156

49%
38

*105

*127-

15'/a
19

21%
5

109%
■

12%
28%
*11%

//% 35
T

129%

*23

28%
*114
*42: :

14%
51%
6V8

16 %
6%

25%
28%
59%
19%
22%

V *51
*55

18%
17 v8
5%

35

94%
23

38%
*99

10 %
50

*176

*90
•: 110%

44%
*108'A
94%
*53%
35%
30%

*150

135

64

*1050

33%
*106'A

37%
*110 '

" ' 23%.
33 Va
32

31"

35%
*35

28%
54%:
1%
8 ,

21

31%

A %
49%
11%
51

tl%>
54%
117

33%

22'A
62

5%
37

160
50

38%
105%,
127%
15%:
19%
22%

& 5 ..

110
12%
28%
12 t

35%
7%

130 A

23%
28%

115

43

14%
52'A
7

17

6%
25% '
29>/*
60

20

22%
54
56 ••

1614

17%
5%

35

95 %
23

39%
99%
10%
50%
185

93%
111

44%
109

94%
53%
35Va
36%'

152

135

64

33%
108

37%
115

24'/*
34
33

31%
35%
35%.

28%
54%

IV*
, 8

21%
3L%

' i3
*•48%

> 11%
50%
*11%
*54%
11.7%
33?A
22%
63

*5%
37'/a

*156

49%
38

105%

■

15%
IS

21%
5'A

110%
13

29%
*'11%
.36

7%
131

23

28%
*114-

*41%

v "14%
51%
7%
16%
6%
25%

v 29
59%

, 20

22%
*51%
56

16%
17 Va
5%

35%
95

23

39%
99%
10

51%
*176

"90

111

*44

*108%
*94'%
53%
35%
36 Va

*150

135

64

'1050

32%
*107,

37 Va
112

23%
33

33

30%
35%
35'/a

: 29 .*

54% >.,
• 1%. :

V8%:_.
22 Va
31%

,

•- IS*
49 Va
11%.
6L- .

11% •

''.55.;,., ,

117%
331%
22 Va
63
5%

37 V*
160

50

38%
105%
127%
15%
19'/*
23 Va
"• 5%

. .

110'/a ,

13%. /.;
29%.
12

36'/a
7Va

135'A

23 A/
29%

115

43%
,15
52%-
7'/* ,'.i
17%

• 7 ..<7

26

29% '
60'A
20%
22'/a
54%.uA
56%
:'i6%. ..

17%
6%

36
96

23

42

99%
10

52 V2
181

94

111

44%
109

95

53Va
35%
36%
152
135

64

33%
108

37%
112

25

34

331/4
30%
35V2
35'A

27%
*54

%• 1'/*
7%<

22%

31%
.%

*48 V
; ' 11%

50 Va
*11%
*54%

, 117%
33 V*
22%.

■ 63%
V , *5%

36%
156

49%
38%

■ *105%
A *127

15%
19 Va

22'A
5%

, 110%
12%

29'A
12

X35%
7%

135

*22%
29 Va

*114
*41
14%
52

7%
16%

-A 6 V2
•- 25 *

: 28 Va
58 Va
20 v

21%
*51 ■

A 57 •

*16V2*
17%
6

36'/2
93'A
22%
42%
99

9%-
52%

*170

*90
110%
44%
108%
*94'/a
*53%
35%
36%

*150
*134%

r *63

*1050

32

*107

37%
*111

24%
31%
31

- 29%
*35%
35

v 29%
54%.
1%.
8%

T 23%
32 Va-

15.
-

. 141-

49%
' 11%

. 51 . •

11%
? 55

117%
34

22%
63'A
5%

371/8
156 .

50'A
38%

106- *
127%
15 Va
19 Va
231/2

A 5%
111%
13%
30'
12

35%
V 8 Va
135

23%
301/2
115

43

14%
52'A

V 7% ;
I7V2
6%
25%
29

59%
20

22%
54 'A V1
57% •

17

17%
7

36%
951/2
22% V
43% r

99%
10

52%
185

94

110% '
44%
108%' -
95

56% :

35%
36»%
152

135
64

32%
108

37%
113

25%
32%.
32%
-29%
35%.
35

28 Va
54

1%
A/A 7.%
A'A 22%

. 31V*
i... ••• •%.

*48%
V 11 Va

51 %
11'A

V 54%"
117%
33

•

'■,/, 22

62'A
*5 Va

36%
*156

48%
I 38
< 105%
• 127%

15%
19

22 V*

V 5%r HO'%
A, 12

*28%
,•> 0113/4.

34%
7%

133%

*22%
29%
114

42%
*14%

/ ■A 5IV2
'

6%
16%
6%

24%-
"26%
56'A

•A ' 20
."•21%
*51

58

16'A
17

6 Va
*35

93%
*22%

Ac 41%
*98%
'

9%
- ■ 51%
*170

*90
111

*44

*107iA
95

*53%
35%
36'A

*150

135

*63

*1050

32'/a
108

37
*110

24%.
31

29%
28%
35 %
*34%

28%
54 (

1%'
8 (,

A'23% ..

31%
':%V,;l. v

491/2
11% C

51'A
111 1/2 (

54% '
117% '

33 -

22%-:
62'A
5%
37
160
49 V8
38%
105%
127%
15%
19'/a
23

A 6

110%
12%

29%
12

35

8

134

23

30
114

43
14 74
52 Va A
7Va
16%
6 V2 •

25

27%
. 57%
20

22'A
531/2
58 •

161/2 ■-

17V2

7%
36
94

23

43

101

97/8
5IV2
185

gi¬

ll l'

44%
109

'

95 -V

56 V2
35%
36%
152

135

64

32^. /
108

37%
111

25 Va v

31% •

30%
28% •

35Va"
35

7 3.200 .

; ■ 60,
"

8.400

220.200

9,500 -

: 4,400
1,080

90 }

,97,900/
700

" 2,100 j
. ; 20

290,
1.200

:• 6.200

800

10O

3,500
10

4.900
6,100
600 t

50
2 6,200
1.470

• 13.100
■! 20.400 t

130

5,800;
1.700 i

.'V 400
- 5.700
60.700 s

1.000

600 /
?) 3.000 f

60
..

500
300 s

16.300
'

7.500 ;■

10.400
8 200

:

7.900 /
27.600

'

14.900 •:

1.400 ,

/ 5.600 i

ICO
500 1.'

2,400
46.600

250

14.300
A 1.900

1.530 '
50

• 1.600 1

1.400

180

200
'

20

20

20

4,300
4.200

500

180

5.100
50

2.000
40

7.300
1.880

2,670
> 480

1.200
500

8

3.
3
3

.7

3

1

4

;••'"/ STOCKS- ■ /VA.
I NEW YORK STOCK. 4 . Range for

EXCHANGE . > -Lowest
Far t per share

Belding-Heminway +—No par 10 Va Jan '3
Bell Aircraft Corp___ i» 10% Apr 25
Bendix Aviation———4. -9 :; 33 '/a Jan. 13 /
jbeueiiclai lnaus Loan No par 17 Jan. 4
Pr pfd $2.50 dlv series '38-No par 53% Nov 30

Best & Co No par . 33% Jan 28
Best Foods ' — 1: 15% Jan 20 .

Bethlehem Steel (Del) No pan 56'A Jan, 4
1% preferred: 100 115% Feb 2

Bigelow-Sant Carp Inc No par 37'A Feb. 24
Black & Decker, Mfg Co_a—No: pan 16% Jan 3
Blaw-Knox Co Nonpar 7% Jan 3
Bliss &. Laughlln Inc / 16 Jan, 4
Bloomlngdale Brothers^ ,—No par 14% Mar 14
Blumenthal & Co preferred, ^100 t. 93 Va Mar 14
Boeing'Airplane Co— _^__5 12% Jun. 5 :
BohiL Aluminum, & Brass_i 5 43 Jan- 26
Bon, Aim Co class -AA -—No par 88V2 Apr, 18^
Class B A; *—IVoipar - 46% Jan; 4-

Bond Stores Inc 1 —1 33 Va Jan 26
4%t%-preferred, a.—— ^.lOQ 1097'a May.

Borden. Co (Theh T_lb t 28% Jan;
Borg-Warner Corp—1—2 5 341/2 Jan
Boston •& Maine- RR (assented) ^190' ' 3% Jan
Bower Roller Bearing Co, 5 / 37 V2 Jan
Braniff ' Airway's Inc— ^1.50 12% Jan
Brewing -Corp. of America ..-15 4078 Feb;
Bridgeport Brass- Co_: -___1V0; par 87/s Jan
Briggs Manufacturings I—No par , 27» Jan 28
Brlggs <fe Stratton_a._ i„No par- 39 Jan 14
Bristol-Myers Co.—- 5 / 40'A Jan 4;
Brooklyn Union Gas —No par 14% Jan 13
Brown Shoe Co. ; No par\ 39% Jan 16
Bruns-Balke-Collender—.—-No par 17% Jan 4
Bucyrus-Erle CO. —5 8Va Jan 3
7% preferred * 100 ; 116 Jan 6.

Budd (EG) Mfg-» «.—No par 5% Jan 4
• $5 preferred — £—-—No, par A 47J% Jan 3
Budd Wheel— , —No , par .. 7% Apr 19!
Buffalo Forge Co- 1 , 17 Jan 4
Bullard Co : —No par 16% Sep 19r
Bulo'va Watch-: __J— No. par 31 May 12
Burlington Mills Corp 1 27% Jan 25v
5& preferred' —; — 100 -j 107 Apr 17

Burroughs Adding Maeh—.—No, par . 12 Va Jan 3
Bush; Terminal—j ' —1 v 4 Jan 3
6% preferred 100! ' 54^ Jan 5

Bush Term Bldg 7 % preferred-^.100 43% Apr. 25
Butler,Bros —A 10 87s Jan 4
Butte Copper & Zinc S 27/e Apr 25
Byers Co (A M,) A—;—a. No, par 12 Va Apr 18
Participating, preferred-: rio0;, 5 67% Jan 3,

Byron Jackson Co___l- No par 20 Apr 18

Q • '

California Packing—! 1—No. par ■ /; 24% Jan. 3
i 5% preferred: — —50 53^4 Feh-24
Callahan Zinc-Lead__— —1 , % Jan 4
Calumet & Heqla. Cons Copper-—S ; 6 May 9-
Campbell•••W &.G;Fdy^..: x-No par 15% Jan 3
Canada Dry Ginger Ale.; —-5 , 23'A Feb 8

Canada Southern, Ry Co——r100-
Canadian Pacific- Ry —25
Cannon Mills———A—-—No par

Capital; Administration' class A—1
$3 preferred A — —10

Carolina Clinch «Sv Ohio Ry—r100
Carpenter Steel Ctr —.— 5'
Carrier Corp i —10'

4W/o preferred ! —50
Carriers & General Corp 1
Case (J I) Co 25
• Preferred 100
Caterpillar Tractor No par
Celanese Corp of Amer No par "t

; ! $4.7511st preferred^:——Nqpar
'

: 7% 2<£ preferred, « 100
. Celotex Corp—. No, par {
;:V 5% preferred r j 20r
Central.Aguirra Assoc——Noipar. /
Central. Foundry Go-l: 1
Central 111 Lt 4%% preferred—100
tCent, RR of New, Jersey— A100 ,

Central: Violeta, Sugar, Co
Century Ribbon Mills No; par- ;
Cerro de Pasco Copper--—No par ,

Certain-teed Products v—1
-

0% prior preferred 100

Chain Belt Co_. -—No par

Champion Pap & Fib Co_—No par
6% preferred) ^.100

Checker Cab Mfg— x 5"
Chesapeake Corp of Va j—5 ;
Chesapeake & Ohio Ry 25
Chic & East 111 RR Co- No par
Class A - —40

Chicago Great West RR Co 50
5% preferred— ; —50* .

Chicago &*Northwest'n wL.No.par
5%- preferred wi 100 v

Chicago Mail Order Co 3
Chicago Pneumat Tool No, par
$3r conv preferred —No par

\ pr pf ($2.50) cum div—;_No par >

Chicago Yellow. Cab— No . par■.;v.
Chlckasha Cotton Oil 10
tChilds Co No par
Chile Copper Co - 25
Chrysler Corp 9
CMty Ice & Fuel— No par

City- Investing Co new—-No par
5'%% preferred' — -100

City Stores i. 3
Clark Equipment. —No par
O. C. O. & St. Louis Ry. Co 100

5 % preferred A 100
Clev, El Ilium $4.50 pfd——No. par
Clew Graph Bronze Co (The) 1
5% preferred— 100

Clev & Pitts RR Co 7% gtd 50
Special gtd 4% stock —50

Climax Molybdenum No • par
Cluett Peabody & Co No par
Preferred - -100

Coca-Cola Co (The) - No par
Class A —;—No par

Coca-Cola International Corp No-par
Colgate-Palmolive-Peet, No par 23 Va
$4.25 preferred^ -No par ' , 103%

Collins & Alkman No par 25%
5# conv preferred ^100 . 109%

Colo. Fuel & Iron Corp No par 14%
Colorado & Southern 100 . 11%

4% non-cum 1st preferred—-100 . 12%
"4% non-cum 2nd preferred lOd 13
Columbia Br'd Sys Ino cl A i2.50 , 26'A
Class B_ 2.50 25 Va

7

3

4
10
4

4

6

33% Jan

8% Jan
42% Apr
67 a Feb

43 % Jan
97 Jan:

27 Va Jun
18% Oct 27
56'A Nov 9
4 Jan 4
33 Apr 19
143% July 12
44 % Jan. 12
31% Apr 24
'96% Jun " 9-
113' Jan 2

11 Jan-; 3
17 - Jan 3
19 Nov- 27;
2% Jan 131

107* Jan 31!
81/2 Apr; 22:
20% Apr- 19
7% Jan 15
30% Feb 15;
4% Apr. 191

57 May 1

17% Apr 13.
23 Jan 3:

108 Jan 4

27% Jan 4
11 Feb 18

44 Apr 19
5% Sep- 14

117-8 Jan 3
41/2 Jan 3
18 Jan, 4

21%. Apr 25
43% Sep 14
15% Feb 24

16Va Jan 3
38% Jan.
47 Jan

13 Jan
14% May
1% Jan

24 May 29
77% Feb 7
14% Jan 5
25% Nov- 16
95 NOV 9

6% Jan, 12
35% Feb 17

148 ' Jan 7
76 Jan 3
110 Nov: 6
37% Apr 20
106 Mar 27

92 Jun 16

52% Mar 22
30% May 3
34% Apr 20
145 J Feb 18

111 Feb, 26
59V2 July 17

Jan 6
Mar 2

Apr 25
Feb 29

Apr.. 19
Jan 3

Jan, 4
Jan 4

Year 1944

Highest

I per share

13 July 6
15% Jan 11
49% Dec 4

207a Dec 11
56'% Jan 24
417a Oct 21
20 V* July 15
66% July 11
130 Dec 18

51Va Oct 5
25 Va Aug 30'
15 Dec 19'

22% Dec 12.
20 Dec 13,
109 Oct 7.
19% Nov 9-

527 a Jun 27
98H Dec 8

55 'A Sep 29-
48 Sep 21.

117 Oct 6

34% Dec . 7
417a July i7
,-•7% July 3
45 Oct . 3

. 217/a Aug 25-
; 53 Oct 31
> 12% July 5,
. 44% Aug 23
50 ; July 7

, 53 Va Oct 23
22'A July . 1
49V4 Dec 7

:;7 25% Dec 30
14 Dec 16

129 Dec 6

12V2 July 8

, 77 V2 Dec . 8
11% Jun 29
22 Va Dec 13.
207'a Dec 9-

f 499a Dec 30
, 40% Dec 29
'lll3a Dec 21

; 153'a Jun 30-
9 Va Dec 30'

83 - Dec 4

70% Dec ,9
15®8 Dec 12
37/a July 8
17% Dec JL9'

, 96 i Dec 16
25 Sep 1.

30% July . 9
57. Nov 24.

I1/* Jun 28,

•. 7% Dec 13
2l7VJuly lo-
35'A Dec 30

47%.Dec" 18
12% July 12:
51% July 14.
11V2 Dec 16-

"

54-i/a Dec 20'
119- Dec 15.
33 Va.Dec 29;
223/8 Dec ,2
65 Dec 15

53AOct 17
39 Mar 16

152'A Dec 29

54 July 10
40 J/8 Jan 24
106;? Dec ?2
129'A Nov 2.

•"> 15i% Jun ?7;
'l9V» July 5:
23 July 11
4% July 5

114 Sep 15:
,.'15 Mar 20
£8% Nov 1
12 Va Dec 28

„ 371/2 Jan .4
9 r.:> Jun 27

134 / Nov 21

23, Dec 16
311/4 Dec 8

II4V2 July 13:
46% July 10
14 Va Dec 26
50% Dec 16
/: 9 Va Mar 25
18% Mar 25
7% Mar 22
25% Mar 22
30% Nov 28
65 Va July 13
21% Dec 15
21% July 12
49 % Nov 10
57 Nov 9

191/4 July 10
171/a Jun 23
6% Oct 25

30 July 5
98 Va Jun 19
25 Va July 3
31% Dec 12
96% Oct 26
107/a Jan 10
51 Dec 16
185 Jun 22
90 Jun 5

1151/2 Jan 3
45V4 Jun 19
109' Jan 12

. 96 Aug 11
53% Oct 17
38 Va Mar 13

39 V2 July 12
152 . July 11
146% July 11
671/2 Jun 1

33% Dec 28
108 Va Jun 7
38 Sep -1
116 Dec 30
2674 Dec 23
291% Dec 29
30 Dec 29
27 Vk Dec 29

Range for
Year

Lowest

t per share

9'/a Dec ;

9 Va Nov
"

33 Nov

13% Mar
54% Feb
22% Jan.
8% Jan

84 Nov

1101/4 Jan •

27% Jan
16 Jan

6Va Jan
131% Jan
9i/a Jan
76 Jan

11% Nov

41Va Jan
85 ■ Nov

38%; Jan
17 Jan

22%.
26%
2%
28V4
11 V*
20 •

8%
20%.'.
33 '

37%
9Va
29%
13

6%
104%
3

43 -

6%
14'A

>16 .

24%
20%
105 -

9V,
-2%
41

21%
5 V4
"2%

: >9%
65 Va

'

16

Jan
Jan

Jan
Jan
Nov
Jan
Nov

Jan
Jan
Jan
Jan

Jan

Jan

Jan

Jan

Jan
Nov
Nov
Jan

Nov

Jan
Jan

May
Jan

Jan
Jan
Jan

Jan
Jan
Jan
Nov

Jan

22 Va Jan
52% Jun

% Jan
6 Va Dec

*13% Nov
13% Jan

29% Jan
6% Feb

36'A» Jan
4Va Jan
40 Jan
*85 Jan

25% Jan

3Va Jan
32 y8 Deo
127% Jan
40 Nov

26% Jan

96%. Feb
81/4 Jan

161/2 Nov
18% Jan
1% Jan
97%
3

13

3
*33
3

Jan
Jan
Jan
Jan
Jan
Jan

32% Jan

16% Nov
18 Jan

99% Jan
81/2 Jan

33% Jan
2% Jan
7% Jan
2 Va Jan
10% Jan

6 Jan

15% Jan
36'/a Nov
48 Dec

11% Jan
13% Jan
1 Dec

24% Jan
67% Jan
10 V4 Jan

2% Jan
32Va Nov
123 Mar

67 Feb

109% Jan
28% Jan
1011/4 Jan
84 Jan

60 ' Feb
33 Va Nov

* 33% Jan
142 May
88 Jan

61 Dec

16% Jan
*103% Deo

17Va Jan
108 Jan

13% Nov
2V4 Jan
3% Jan
3 Jan
15% Jan
15% Jan

Previous

1943

Highest
: per she re

11% July
20% Mar
39 7/a Apr
17% 8/ep
57 Nov

38 July
17 Jun

69% Apr
121% July
40- Dec

19% Mar
11'A Jun
19'4 July
19, Jun
100 July
21V4 Mar
561/2 May
96'4 July
51 Ju) 1
35. Deo

30.i Co.*

39 July
'

6% Apr
38% Dec
14'A Nov
45 Nov

12% Apr
30% Jun
44 July
441/2 May
18 «A Jun
421/4 July
20'A July
10% May
118'/a July
9% May

541/4 Aug
10'/a Apr
18% July
29% Apr
35'A July
31'A Jun
109'A Oct
15% Jun
6% May
75 May
49 Oct

10% July
5'/a Apr

^ 18% July
83% Apr
25 Va May

30 Va July
56 Mar

^1% Mar
9% Apr
19% Apr
271/4 Deo

38 Mar
11% May
473/4 July
9%' Apr
46%. July
97%. Dec
31%May

5% Apr
39% Dec
147 Dec

54% July
40% Jun

120% Sep
14% Apr
21 July
23% Jun
3% Mar

111 Aug
18% Jun
25 Dec
8V4 Nov

41 Apr
7% Jun
72% Oct

19% Apr
24 July

109 Dec

34 July

50 Ji

9'/a M
171/a M
7'AM

21% J

16% Dec
22 Apr
41% May
54 May
15% Apr
18 Jun

3% May
32i/2 Api
85% July
15% Aug

8% Jun
39V4 July
145 Dec

74% Jun
116% Aug
42 Va Dec
108% Dec
92% Sep
54 Sep
48'A Mhr
40 July
153 Sep
123 JUly
68'A Oct

25 Dec

109% July
28% July
114% Oct
19% July
19 Sep
19 V4 Sep
17% Sep
26%- Dec
26'A Dec
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Saturday
Jan.13

i per
' -

4%
93%
87

102

21%
*■- 48

. - 39%
*107

43%
16%

U
92%
29

24

*28%
32

*101

4%
25%
107V4
*5%
*28%
13 '/a

32%
20%
27

23

19%
*52%
110

29

8%
*111%
39%
12

47%
9%
33%
32%
17%

*48%
13%

*49%
22%
56%
60%

*184%
0%

3%

snare

4%
93%
87

102

21%
48

39%
109

44

17%
%

921/4
29%
24%
29

32%
102

^4%
25%
107%
5%
29

• 13%

331/4
20%
27 :)'i
23%
20%
53%
110

29

8%
112

39%
12%
47%
10

33Vs
■32%
17%
49

13%
50

22%
57

61

186

6%
3%

*11%
*23 /
16%

*108%
*341/4
42

*36%
*221/4
38%
10

21%
*68

39%
35%
*41

17%
39%

*105

21%
*48

20%
23%
71

*126%
*113

561/4
*12%
*24

159%
*126%
*113%

I

i
. .

13%
, 41
1 22

179 - .

*185

52%
*22

10%
44%
151/s
6%
4%

. 111%
,'*105
'47%

'

35%
26%
*681%
105%
«171/a
*100
*100%
*1051/4

1%
14%
70%

13
25

17%
110

34%
42%
37

23%
38%
10%
21%
71

39%
36

41%
18

40

107

21%
48%
20%
23%
71

127%
114

57

131/4
24%
160%
128

113%

137/B
41%
221%
179

186%

,52%
•22%
10%
44%

j 15%
* 6 »/8
•: 4%
111%
106

47%
35%
26%
68%
105%
17%

101%
103

106%
1%
14%
70%

'

Monday'
. Jan. 15

r ver snare

4% 4%
■ 93 93
85 86 1:
100 100%
21 21%

48% 48%
39% 39%

*107 109

441/2 44%
• 16% 16 7/8

H %
92% 92%
29 29%

24% 25%
29 29

32% 33
101% 102
4% 4%

25% 25%
107% 107%

■/. 5% 5% .

29 29

*13% 13%

LOW AND HIGH SALE PRICES
1 ■' 'Tuesday Wednesday
'

/ > Jan. 16 : > - Jan. 17

jr per *nare

4% 4%
92%
85 :'5V

101 %
21%
48

39%
110

44%

92%
85

*100

*21%
*47

39%
*107

44%
16%

\k
92%
29

24%
28%
33

101

16%
%

92%
29%
24%
28%
33%
101%

4%. 4%
25% 25%
107% 107%
5% 5%
28 28%
13 13%

33

19%
26%
22%

/' 20

*52%
110

28%

8%

^ 111%
st> 39%

11%
46%
9%
32%
31%
17 y8

i'Y 48%
13%

'

49%
21%
57

V 60%
'*184%

6%

3%

33%
20%
27

23%
20% /
53 Vz
110

29%
8% -

111%
40%
12%
46%
10%
33 Va

31%
17%
49 V:-'

13%
49%
21%
57%
61%
186

6 Va
3%

32%
19%
267/a
22%
19"%
*52%
109

28%
8%

112

39%
11%
46%
9%
32%
31

17

48%
13%
49'/a
21

57%
61
186

6%
3%

33%
20

27

22%
19%
53%
109%
28%

8%
112

39%
12

47

10

32%
31
17%
48%
14%
49%

21%
58

61%
186

6%
3%

* per

•' 4%
93

/ 87
101%
21%
48

39%
*107 •

44%
16%

14
92%
29%
24%
28%
33%

*101%

4%
25%
107%

pv 5%
28%
13%

33

19%
27 ^
23

20%
*52%
109

28%
8%

*110
39%
12

47%
10

32%
*30%
17%
48

14%
*49'/a
21%
57%
60%
186

6%
3%

snore

4%
94%
87%
102 i
22

48

40%
109
44%
16%
%

92%
29%
24%
28%
34%
101%
4%
25%
107%
5%
28%
13%!:

33% V
19%
27%
23%
20%
53

110 .

29

8%
112

40 /

12%
47%
10% "
32%
31%
18

48

14%
50%
22%
58%
61%
186

6%
4

Thursday ''
Jan.18

S per snare

Friday Sales (or

4%
x92%
X86
*101%

21%

48%
40%

*107

44%
16%

14

92

29%
24%
28%
34

101%
4%
25%
108

5%
28%
12%

33%
19

27

23%
20

52%
109

28 Va
f: 8%
112

39%
12%
47%
10

32%
31%
17%
*47%
13%

/ *49
- 21%
X57

60%
186
6%
4

4%
93

86
103

22

48%

40%
109

45

16%
%

92%
29%
24%
29

34%
102

4%
25%
108

5%

28%
13%

33%
19%
27

24

20%
52%
109
29

9%
112

40%
12%
47%
10%
32%
31%
18%
48 '

14%
50

21%
57%

61%
186

6%
4%

27% 27% 26% 27% 27 27% 27% 28% 27% 28%

*108 Va 109Va'' :•! 109 109 108% 108%
' 108% 108% 109

„ 109%

♦24% 25 / V- 25 25 n -V 25 25 '25 '25 25 25

34 34% 33% 34% 33% 34 33% '34% 34 34

38% 39% 38% 39% 38 Va 38% 39 39% X38% 39%
47 •' f-*47% 49 •••«:*47% 49 V 47% 47% • *47 '47% 47

21 21% 20% 21 .v'/; 21 21% 21%' 21% 21 21%

103% 103 Va 103% 103% 103 Va 103% - 103 103% *103% 103%

38% 39% 38 Va 39'%''/. / " - 38 Va 387/a - -38% 38% 38 39%

93 93 92% 927/B / 92% 92% *92% 92% 91% 92%

'.28% 29% 28% 28%
' 28% 28% 28% 28% 28 28% V

J 18% 18% 18% 18% ■ 18% 18%*? 19 19% " 19 19%

*145% 150 *145% 150 *145% 150 > *145% 150 *145% 149%

26% 26% 26% •26% 26 Va 26% / 26% 27% 27% 27%
1 *31% 31% *31% 33 *31% 327/a : • *31% 32%.-'- r x31% 31%
*107 Va 108% *107% 108% *107% 108%;" * 107 Va 108% *107% 108 Va

9 Va 97/a 9% 10 9% 9% 9% 10% 10% 10%

130 132 / *129 130% 130 130 132 134% 133 133 -

61 ,61 60% 61 59% 60 59% 61 61 61%

6% 6% - 6'/8 6% 6 6Va 6 6% 6 6 Va

20% 20% 20 20% ■ 20 20% <" 20 20% 19% 20 '■

*123% 130 / *123% 130 v; *123% 130 *125 132 *124 130

26% 26%
~ 26% 26% 26% 267/a 26% 27% 27 27

*12
V *23

16%
*108%

34%
42%
*36%
*22%
36%
9

21%
'

*68

39%
*35%
41%
17%
39%

*103%
21%
48

19

23 -

70%
126%
*112%
56%
13%
23%
159

•126%
113%

13%
41

21%
178%
185

52

21%
10%
43%
15%
5%
4%

110%
105%
47%
35

26

68%
*io4y4

17

100%
102

*105%
2

13%
69%

12%
25

17%
110

34%
42%
37

23%
38%
10

21%
70%
39 ye
36

'41%
18

40

107

21%
48

20

23%
71

126 Va
114

56%

13%
24

159%
128

113%

14

41%
21%
179%
185

52

22

10%
44 y8

15%
6

4%.
110%
106

47%
35

27%
69

105%
17%
101%
103

106%
2%

14%
70%

*12
*23

17%
*108%
34%
42%
*36%
*22%
36%
ova
21%

*68
- *38

35%
41%
17%
39 Va

*103%
20%
*47

19%
23%
70%
126

*113

55%
*12%
♦23%
159

*126%
*113%

13%
40%
21

178

186

51%
22%
10%

•

43%
15

5%
'4%

V- 110%
■x *i06%
V i '47%

*35 '

26%
69

*104%
16%
100%
102%
*105%

2

13%
70

:v,

12%
25 ^

17%
110
34%
42%
37

23%
37%
9%
21%
70%
39 ■

35%
41%
17%
39%

107

20%
47%
19%
23%
71

126%
114

58

13

23%
i6oy2
128

113%

13%
40%
21%
178

186

52%
22%
11

43%
15%
6%
4>/2

110%
106 y4
47%

35%
28%
69

105%
17%

101%
103%
106

2%
14

70%

■•/•* 12

*23

17%
*109

34%
v 42%
*36%
23 y4
37%

■/P 9%
21%
*68
39

35%
41%
17%
39%

*105

♦20%
47%
19%
23%
70%
126%
114

57%
12%
*23%
160

126%
113%

12%V.X
25

18%
110%
34%
43

37

23%
37%

- 9%
22

70%
39

35%
41%
18%
40%
107

21%
48 '
20%
24%
71%
126%
114% "•
59

13

23%
160%
126%
113%%'

13% 13%
40% 41%
21 21
178 179
*186 188

*51% 52%
22% 22%
10% 10%
43% 43%
14% 15%
6 6%
4% 4%

111 112
*107 107%
47 47

35% 36
28 29%
*69 70

*104% 105%
17 17%
101% 102 '/a
103% 104
♦105% 106

2ya 2%
13% 14
70% 71%

> *12%.
*23

•'18
*109

34

42%
36%
*23

35%
9y8
21%

*68

38
35%
41%

17%
39%

*105

20%
*48

20

23%
69%
126

*113%
56%
13%
23%
158%
*126%
113%

13%

*40%
20%
176 Va
*186

51%
22%

• 10%
43%
14%
6%
4%

112%
107%
47%
35%
28%
70

*104%

17%
102

104%
*105%

2V4
13%
70%

'<■12%'
25

18%
111

34%
43

36%
23%
37 y4
9'/a

22

70%
38%
35%
41%

18%
40'/a
107

20%
48%
20%
24%
71

127
116

57

13%
23%
159%
138

113%

13%

41

20%
178

188%
52

22%
10%
44

15

6%
4 Va

113% -

108%
47%
35%
29 Va
70 V8
105%

17%
102 Va
104%
106

2%
13%
70%

Jan.19 the Week

f per share Shares

4% 4%
■

45.800
90% 90% 1,400
85% 86 260

100% 101'/a 800

21% -■21% 2,400
*48 49% 500

39% 40% 6.100

107% 107% 100

44 44% 8.300
16% 16% 11,500

11 % 31,900
92 Va 92% 3.600

29 "A 29% 14.500

24% 24% 1.700

28% 28% 2,300
33 34 4.000

102 102 460

4 Va 4% 7,100
25% 25% 27.300

. 107% 108 1,300
*5% 5% 2.600

29 29% 3.400
12% 13 2,000

33% 33% 6.100

18% 18% 22.900

26% 27 2.700

22% 23 Va 6.500

19% 19% 3.600

52 52% 800

-S 109 ( 109% . 450

27% 28 y4 5,100
8% 8% 16.300

*110 112 •; 1,100
39% 40% 5,700

vZ 12 12% 9.600

47% 47% 2.000

10 10% 96.800

32 32% 8.000

*31% 32 800

17% 17% 4.300

*47% 48 770

13% 13% 4,100

*50% 50% 260

20% 21 10,600

56% 57 ,:i.\ 860

60% 61% 4.400

188 188 100

6% 7% 14.500

4 4% 7,500

27% 28% 23,700

*108% 109% 200

25 25 1.000
33 33 Va 4,500

-'"38% 38% 3.500

*47 48 Va 400

20% 21 3.300

103% 103% 280

38% 42% 35.800 .

93 94% 1,800

27% 27%
'

1.440

18% 18% 16,100
'*145% 149%

27 27% 3.600

31 31 300

108% 108% 120

10% 10% 78,200
*130 133 190

61% 61% 2.500

5% 6 54,500

19% 19% 7,500
*123 130 ; ?

26% 26% 4.200

• -v'
A** XA

K)i iV ■

T.r.-; fit 4-'J. it-

>12% ■<5.12 Vat ■il' ■ V.'~—:/
*23 "'25 .■■■■'A'/''-- ;

yi 17% •18 rV C £ 20.000
*109 111 iOCi J-- ■ '■■■■

33% 33% Vt: 1,300

41% 42% 5,900

36 36 600

*23 23% 200

34% 35 Va 12.400

8% 9»/a 50.100

21% 21% 6,400
*68 70% K'.'t

38% 38 % 460
35% 36% 2,200
*41% 42% 600

17% 17% 7.900

39 39% 7.900

106 106 100

20% 20% 700

48 48 350

19% 20 Va 14.800

23% 23% 21,600
69 70 6.000

125% 125% <

2,100
*113% 114 Va 500

55% 56% /A: :' 9.500

13 13% 3.600

23 23% 1.000

156% 158 , 7,500

*126% 127 200

♦113% 114% 80

13% 13% 3,000

40 Va 40% 3.500

20 20'/a
'

-

2,200
*175% 178 900

*186 188 Va : , 20

50% 51% 1,900
*22 Va 22% 600 ,

10Va 10% 3.900

43 43% 3.500

14% 14% 21.300

5% 5% 3.100

4% 4% 12.200
114 115 4,000 f.

109 109% 1,400
47 47% 1.500

35% 35% 4.600

27% 28% 52.800
*fiq 70% 500
105% 105% 110

17 17% 33.600
101% 102 590

104% 104%
'

240
*104 106 '

2% 2% 42.400

12% 13% 43.300

68% 70 2.600

STOCKS

NEW YORK STOCK Range for
EXCHANGE • Lowest

t ' ■'"/■' par t per share
Columbia Gas <Ss Eleo —No par 3% Nov 27
6% preferred series A 100 76 Jan 3
5 % preferred 100 70 Feb 7

Columbian Carbon Co No par 84 Feb 14
Columbia Pictures No par 16%'Apr 24
$2.75 preferred No par 39 Va Jan 25

Commercial Credit 10 37 Va Jan 3
4% % conv preferred™ 100 105 Feb. 11

Comm'l Invest Trust Nq par 40% Feb 15
Commercial Solvents No par 14 Va Apr 18
Commonwealth & Southern—No par % Feb 1

$6 preferred series No par 79 Jan 3
Commonwealth Edison Co 23 24% Jan 3

Conde Nast Pub Inc— No par 8V4 Feb 23
Congoleum-Nalrn Inc No par 21% Jgn 27
Consolidated Cigar No par 20 Va Jan lo

$4.75 preferred No par 95 Va Jun 23
Consol Coppermines Corp 5 3% Feb 17
Consol Edison of N Y No par 21 Vs Feb 23

$5 preferred No par 102% Jan 15
Consol Film Industries 1 ' . 2% Jan 5

$2 partic preferred No par 16% Jan 13
Consol Laundries Corp —3 7% Jan 3

Consolidated Natural Gas 13 24 Jan 12

Consolidated Vultee Aircraft —1 11% Jan 3
$1.25 conv pfd No par lb'/a Jan 3.

Consol RR of Cuba 6% pfd 100 12 Aug 8
Consolidation Coal Co —25 14% Jun 15
:, $2.50 preferred 50 45 Jan 4
Consumers Pow $4.50 pfd—-No par 102 Va Jan 5

, Container Corp of America 20 20 Feb 15
Continental Baking Co No par 7% Oct 30
8% preferred 100 105 Va May 5

Continental Can Inc 20 32% Feb 10

Continental Diamond Fibre 5 10 May 24
Continental Insurance $2.50 41% Jun 16
Continental Motors 1 5Va Jan 3
Continental Oil of Del 5 26 Va Sep 14
Continental Steel Corp No par 24% Apr i9
Cooper-Bessemer Corp No par 12% Aug 12
$3 prior preferred No par V 38l/a Feb. 29

Copperweld Steel Co 5 / 10% Jan 4
Conv pref 5% series —50 / 47 Mar 20

Cornell-Dubilier Electric Corp 1 15% Jan 3
Corn Exch Bank Trust Co 20 44% Jan 10
Corn Products Refining 25 • 52 Va Apr 28
Preferred 100 173 Va Apr 29

Coty Inc —1 5 Jan 3
Coty Internat Corp 1 1% Jan 6

Crane Co 23 18% Feb 7
5% conv preferred 100 104% Jan 20

Cream of Wheat Corp (The) < 3 ;; 20 Jan 3

Crosley Corp (The) No par 16% Jan 3
Crown Cork & Seal No par 27% Feb 1
$2.25 preferred No par 45 Jan 3

Crown Zellerbach Corp 5 15 Va Feb 9
$5 conv preferred No par 97 Va Jan 20

Crucible Steel of Amer No par 28 Jan 4
5% preferred .100 69 Jan 4

Cuba RR 6% preferred 100 , . 20% Jan 3
Cuban-American Sugar 10 ■ 11% Feb 10
7% preferred 100 112 Jan 25

Cudahy Packing Co 30 22% Jan 18
Cuneo Press Inc , 5 22 Va Jan 4

4 Va % preferred *. —100 101 Jan 4
Curtis Pub Co (The) No par 5Vs Aug 25 '/
$7 preferred— No par 97 Apr 25
Prior preferred No par 41 Apr 24

Curtiss-Wrlght I 1 4% Jun 6
Class A 1 14% Jun 9

Cusliraan's Sons Inc 7% pfd 100 114% May 20
Cutler-Hammer Inc No par ■ 21 Va Apr 28

Davega Stores Corp 0 ' 6% Jan 4
5% preferred— 23 19% Mar 17

Davison Chemical Corp (The) 1 13 Va Jun 12
Dayton Pow & Lt 4%% pfd 100 109% Dec 1
Decca Records Inc 1 / 21% Jan 5

Deere & Co No par 35% Apr 18
Preferred 20 32% Apr 18

Deisel-Wemmer-Gilbert 10 17 Va Jan 17
Delaware & Hudson 100 17 Va Jan 17
Delaware Lack & Western 50 5% Jan 3
Detroit Edison 20 18% Jan 12
Detroit Hillsdale & 8 W RR Co—100 52 Feb: 3

Devoe & Raynolds A No par-; .29% Jan 5
Diamond Match No par 28% Jun 8

■ 6% partic preferred 23 38% Mar 31
Diamond T Motor Car Co 2 . 13% Jan 11
Distil Corp-Seagr's Ltd —No par x27% Feb 29
5% preferred \ 100 95 Apr 14

Dixie Cup Co No par 15% Jan 3
Clfl88 A No par. 43% Jan 5

Doehler-Jarvis Corp 5
Dome Mines Ltd ; No par < 21% May 12
Douglas Aircraft No par 47 May 13
Dow Chemical Co •_ No par , 114% Apr 26
$4 preferred series A No par 106% Jan 7

Dresser Industries _1 28% Jan 7
Dunhlll International—' 1< 8% Apr 19
Duplan Corp No par 11% Feb 11
Du P de Nemours (EI) & Co 20 '» 137 Feb 7
.$4.50 preferred No par , 123% Jun 6

Duquesne Light 5* 1st pfd 100 113 Dec 15

Year 1944

Highest

$ per share

5% Mar 6
97% Dec 12
93 Feb 21

: 98% Dec 15
23 Dec 7

49% Dec 15
43% Jun 19
108 Oct 16

50 Va July 15
18% Jun 16

1 Va July 13
95% Dec 30
29% NOV 13
26 Dec 4

29% Dec 30
31 Dec 5

103 Dec 18

4% July 5
25% Oct 19

108% Oct 4

6Va Jun 27
30 % Nov 16
13 % July 19

32% Oct 4
20% Dec 23

25% Dec 22
24 Dec 29

24 Dec 19

53% Dec 18

112 Nov 22

29% Dec 16

7/ 10 Mar 10

112% Aug 31
43 % Jun 27
13% Mar 16

49% Dec 18
9% Dec 16

33 Va Jan 22

31% Dec 8

19% July 5
48 Dec 27

;':i, 13% July . 5
/: 52 July 31
25% July 12

>57 Dec 11
61% Oct 7

184% July 10
7% July 6
5 Aug 18

27% Jun 28
111 Oct 3

25% July 11
32 Dec 30

39 Aug 21
49% Aug 29
22% Dec 15
105 Dec 4

37% Nov 22
89% Dec 16

- 29% Dec < 1
19 Va Dec 30
144 Dec 1

29% Mar 15
v 30% Dec 20
109% Nov 13
11 Va Aug 31

140 July 11
61% Dec 20

7% Nov 10

19% Nov 10
127 Nov 7

28% Dec 20

K 13% Nov 29

23% Oct 30
16% Oct 20

113% Apr 12
41 Va Oct 3

45% Jun 27
36% Oct 3

22% July 5
37% Dec 26
9% Mar 22
21V* Dec 29
65 Oct 18

41% Oct .7
35% Dec 29
42 Sep 1
17% July 5
38% Dec 30
105 Dec 9

20% Sep 20
49 Nov 22

27%
72%
131

113

58%
14%
20%
162%
128%
120%

July 12
Nov 2

Jan 5

Aug 30
Dec 30
Nov 9

Dec 29

Jun 19

Dec 7

Jan 20

Eagle-Plcher Lead Co-. ^—10 10% Feb 28
Eastern Airlines lnc__ *4.£ 1 ; 33 Apr 25
Eastern Stainless,Steel Corp 5 6% Jan 3
Eastman Kodak Co No par 157 Feb 7
6% cum preferred——— 100 175 Jan 24

Eaton Manufacturing Co 4 41 Jan 3
Edison Bros Stores Inc Z - 2 16% May 1
Elastic Stop Nut Co —1 8% Dec 27
Electric Auto-Lite (The) 5 37% Jan 4
Electric Boat : 3 10 Apr 18
Elec & Mus Ind Am shares 3% Jan 4
Electric Power & Light——No par 3% Nov 17
,;r $7 preferred 4 No par 81% Apr, 25
:w; $6 preferred ;; No par 78 Apr 24
Electric Storage Battery No par 39% Apr 28
El Paso Natural Gas — 3 27% Feb 7
Emerson Electric Mfg Co 4 15 Sep 13
Endicott Johnson Corp 50 57 Va Jan 25
4% preferred 100 101% Jan 19

Engineers Public 8ervlce 1 8% Jan 3
$5 preferred No par 87 Jan 3
$5 Va preferred No par 89 Jan 3
$6 preferred No par 92% Jan 10

(Equitable Office Bldg No par % Apr 25
Erie RR common No par 9% Jan 4

5% pref series A 100 46% Jan 3

14 Va July 6
41 Dec 15

25% Dec 5
178 Dec 30
195 Sep 9
52 Dec 30

24% Dec 15
15% Sep 25
45% Aug 18
15% Dec 15

6% Oct 13
5% July 3

110 Dec 14

103% Dec 16

47% July 11
34% Nov 27
22% Dec 30
68 Va Dec ,7

108-/a ;mn 3
17 Va Dec 15

104 Dec 29

105 Nov 4
107 Dec 29

1% Dec 4
14 Dec 20
70 Dec 15

Range for
: Year

Lowest

< per share

1% Jan
40 Va Jan
'37 Jan
79 Va Jan
9 Jan

30% Jan

25% Jan
104% Jan £
29 Va Jan v

9% Jan

32 Jan

36% Jan
21 % Jan .

27/a Jan
17 Va Jan
10% Jan •

~3% Dec

15% Jan
91% Jan'

■'/v % Jan
7% Jan
2% Feb

24% Nov
9Va Nov
17 Va Nov
4% Jan
7 Jan

33% Jan
89 Jan
16 Jan

x4% Jan
- 96 Jan V

26 Va Jan
7 Jan /

40% Jan
4 Va Jan
25% Jan

18% Jan

x9% Jan
45 Jan

13% Dec
37 Jan
53% Jan
173 Dec

2% Jan
2i Jan

14% Jan
95 Jan

16% Jan
9 Jan

18% Jan
37% Jan

11% Jan
81% Jan
27% Dec
*66 Nov
9% Jan
7% Jan

105 Feb
10% Jan
18 Jan
100 Jan

1% Jan

30% Jan
. 17 Jan

5% Deo
14% Nov
96 Feb

15% Jan

3% Jan
17 Jan
12 Jan
108% Jan
10 Jan
26 Jan
29 Jan
12 Jan

8% Jan
3V4 Jan
18% Jan
40 Mar
17% Jan
26 Jan
37 Jan

8% Jan

21% Jan
83% Jan
10 Jan

• 38% Feb

15% Jan
44 Nov

122% Nov
*106% Deo

16 Jan
1 5% Jan
9 Jan

: 134 Jan
124 Dec

115% Deo

9% Nov
31% Jan
3% Jan

146% Jan
*173 Sep
35 Jan

i 11% Feb

30% Jan
8% Nov

1% Jan
1% Jan

31% Jan
28 Va Jan
33% Jan^
23% Jarf :

49% Jan
101% Dec

2% Jan .

54 . Jan

57% Jan
62 Va Jan

% Jan
8% Jan
39% Jan

Previousv

1943

Highest

$ per share

3% Jun

V 77% Sep
73 - Oct
98 Va July
19 % July
41 July
44 Jun

7 107% Sep
44 Va Jun
16 July
1 Va May

82 Dec

27 July
11 Jun

25 Jun

24% Nov

6% Apr
24% July

:u:! 105 July
3% May
19 % May
8 Sep

29% Oct

21% Mar
27% Mar
16 Aug
18% Dec
47 Va Dec
107 Oct

23% Jun
11% Jun

: : 110 Va Sep
36% Jun
15% Jun
49 Va Sep
7% May
37% July
27% July

'

15 Apr
53 Aug
17% Aug

7 47 Apr
61 Va May
186% Sep

6 May
2% May

22% July
108% Aug
23 Va Mar
23 Vs July
31 Oct
47 Oct
17 Oct

99% Aug
38 July
82% luly
22% Aug
14% Jun
115% Dec

25% Oct
26% Jun
107 Oct

7% May
116 Dec
45 Va Sep
9% Apr

24% Mar
119% Nov

26% Jun

: / 7% Oct
19 Mar

19 Jun
116 Jun

24% Sep
43 July
36% July
20Va May
17% Dec

10% Ma y
22% Julv

48% Apr
35% July
33% Mar
42 Va Nov
17 "May
35% Oct

100 Dec
16% July

.'45 July

25% Sep
73% May
153 May
107% Dec

35% jun

'10% Dec
13% Apr
159% July
130 Aug
121% Sep

11% Deo
44% July
8% May

170 May
184 Jun
45% July
19 Sep

39 Va July
14 Mar

5% May
6% May

92 Nov

88% Nov
42% Sep
*32 Sep

58 Va July
103% Dec
9% Sep

92 Sep
92 Va Sep
96 Deo

1% Mar
16% May
52% M

For footnotes see page 327.

N.
\
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NEW YORK STOCK RECORD

Saturday
Jan. 13

9 per snare

"86 A

12%
16%

• 44

6 %

■

t 44%
fv 29%

14%
19%

*106

*28%
24 3 »
10

28%
*104

*24%
*51

57

*107%
44%

23%
*109

*41 %

*31

7%
*50%

15%
&?71 >•'?

27%
*25%
*17%

*125 -

% 36%
*44

*114%

89

13%
16%
44 r

.'•6%

44%
29%
14%
19%

108

29%
24%
10%
29%
104%
25%
51%
57%
108%
44%
23%

110

42

32

7%
51

15%
72

27%
25%
18

130

36%
44%
114%

7 %
5%

*16

r 18%
s 17
-♦64%:

7%

i 24%
♦58

13%

♦108%
V: 52%

9%
*160%

18%

M 21%
122 ly

*28'a
*157
39%
41%

♦108%

3%
*136

120

*130%
64 %

•128 &
53%
10%
*23%
10

*106

2%
30%

124%
4%
22 v

♦19%
-105

26%
*29%

*107
« 28%
106%

16%
*91%
21%

*105

*25%
*52'a
3%

*163

54

*103%
: 53

*111%
*15

6%
5%

*18%
< 15%
*39

*24

15

50%
28%
162

*65

57
>' 23%
*104

33%
6%

175

17

62%
51%

7428

162
75

57

23%
104%

33%
6%

.175

17%
63%
51%

*34% 37
*27% 27%
*22% 23
*15% 15%
108%
*109%

19 %
*152

.8%
107

108%
110

; 19 %

8%
107

v Monday
Jan. 15 r

s per snare

♦86 89

12% 13%
16% 16%

"

43%' 44
6% 6%

LOW AND HIGH SALE PRICES

Tuesday
Jan.16

Wednesday
Jan.17

44

28%
14%

. 19%
♦106

28%
24%
10

.29%
104%
25'

51

5o%
*107%
44%
23%

*109
■ 41%

*30%

7%
48%

*15%
72

26%
25%

17%
*125

35%
' 44%
114%

44'/a
29%

15%
19%

108

28%
25

10%
29%
104%
25%
52

57%
108%
44%
23%

110 f
41%

31%
,' TV*
50

16

72

27

25%
17%

130

35%
44%

114%

7%
5%
17

18%
17

68%
7%
24%
59

13%
110%
52%

:■ % 9%
161

18%
7%

. 21%
122%
29 %
163

39%
i 41%
108%

3%
139
120

132

64%
129%
54 •

v 10%
23%
10

107%
2%

31V*
124%
: 4%
22

t 19%
106 V*
27

29%
107'A
28%
106%

16%
95

22

106%
25%
53%
3%

168

54%
104

53%
112

15%
-7%
5%
19'A
16%

<• 40

24%
,15%
51

■

7

5%
16%
18%

W17 A
*64%
7%

24%
59

13
109%
51%
9%

*160%
18

":'i 6%
:■ 20%
120%
28%

*158

39%
41%
108%

3%
138

•120

130%
63%

♦127%
*53

10%
23%
10

♦106

2%
30

*124%
4%
21%

t) *19%
y 103%
•*26%
29

107%
28 %

*106%

16%
*91%
21%

*105

25%
*52

3.%
165%'
26%
53%

*103%
52%

*111%
15

7%
5%

19

15%
39%
*24 vi

15 .

49%
28%
163%
*65

56%
23%

*104

32

v-'t' 6
*172 A

16%
*61

50%

7%
5%
16%
18%
17%
68 , f;
8

'24%
-59 :

13%
109%
51%

9%
161

18%

: 7%
21%
120%
28%
163 v

39%
41%
108 %

3%
139

122

130%
64%

129%
55

10%
23%
10

107%
2%

30%'*
125

4%
21%
19%
106%
27

29

107 %
28%

107/2

17%
95
22

105%
25%
53%
3 Ifa

165rr
27

54 %
104 <</:
53%
112 S

15%
8 '

5%
19

16

39%
24%
15%
50%
28%

163%
70 w;

56%
23%
104% .

33'A
6'/a

174%
17%
62%
51%

*34 37

*27% 27%
*22% 23
15% 15%

*108 109
*109% 110
18% 19%

*152

8% 9
*106 110

* per share % pei

*86 89 *86

12% 13 13%
16% 16% 16%
43% 44% V 44

*6%' 6% *6%

*43% 44 •$:. 44%
28% 29% 29%
14% 15%- 15%
19% 20 20%

*106 > 108 * *105

28 28% 28%
25 25 . 25%
10% 10% 10 V2 •

29 V* 29% 29%
104% 105 104%
25% 25% 25%
51 51% ;• ■ 5i%
56% 57 57

108 108 : *107

44% 44% 44 %
23% 23% 23%

*109 110 *109

, *40% 41% ' *41%:

31% 32 32
.7 7% .

7%
49 49% 49%
16 16 ipV 16

*70 72 *70

26% 27 26%
*25% 25% *25%

17% 17% 17%
*123 130 *123

35% 35% 36

*42% 44% .. *43 .

114% 114% 114%

7% 7% 7%
5% 5% 5%

*16% 16% 16%
18%~ 18% 18%
*17 17% ?• *17%
•°64% 68 *64%

7%* 7% - ' • 8

24 24% • . 24
*58 - 59 *58 ' ;

; 13 13% 13
109 109 *107%
51% 52 51%
9 v? 9% :-'f; X9%

*160% 161 ' 160%
*18 • 18% 18%
6% : - 6% 6%
20% 20% - 21%

*120 v 120% : 119%
28% 28% :lS 28%
159 159 *159

' 39% 39% 39%
41% 41% %*'■ 41%
108% 108 V* 108'A

3% 3% 3%
*139 140 *139

*120% 121% 121%
131 131 *i30%
63% 64% 64%

129 129 : 129%
54% 54% 54%
10 10% 10%
23 23 23%
10 10 10

*106 107% *106%
2% 2% 2%
30% 31 30%
125 125 *124%
4% 4% 4%
21% 21% 21%
19% 19% *19%

103 % 104% 103

26% 27% 26%
*29 29% 29%

*106 108% *107

28% 28% 28%
*106 108 *107

16%
*91%
21%

*103

25%
*52

.. - ■ 3%
*163

26

54%
*103%

53

111%
15

7%
5%
19%
15%
*38%
*24

15

48%
28%

*161%
*65 "

56%
23

104%'
31%

•>:: *6

*171

y 15%
61

50%

16%
95

21%
105%
25%

53%
3%

168

26%
54%

104

53%
111%
15 •

7%
5%
19%
15'A
39%

24%
15%
49%

28%
163 %
70

56%
23%
104%
32%
6%
175

16%
61%
51%

45

30%
16

21%
108

28%
25%
10%
29-%
104%
26

51%
58

108%
44%
24%
110

41%

33

7%
50
16

72

27%
25%
17%

130 •

36%
44%
114%

7%
5%

17% '
18%
17%
68 i

8%
24

59 AA
13%
109

51 %
9%

160%
18%
6%
21%
120%
28%
163

39%
42 V:

108'A

3%
140

121%
132

64%
129%
54%

10%
23%
10%

107%
2%
31%
127

4%
22%
19%

104 %
26'A
29%

29 %
109

16% 16%
93% 93%
21% 22%

*104% 105
26 26

*52 53%
3% 3%

*163 168

26% 27%
55% 56

*103% 104
53 ✓--54%
111% 111%
15 15

7%
5 V*

7%
5%

*18% 19%
15% 15%
*38 % 39%
*24% 24%
15% 15%
49% 50%
28 % 28%
162% 162 %
*66 70

57

23

*104

57

23%
104:

*34% 37
27% 27%
*22% 23
*15% 15% .

*108 109

*109'A HO
19 19%

*152

8% 9
*106 110

32% 33%
6 6%

*171 175 : v

16% 17%
61% 62%
50% 51%

34% "34%
27 27%
22% 23 ;

. . 15% . 15%
108 108

*109% 110
19% 19%

*152

8% 9
*106 110

Thnrsday
Jan. 18

S per share

y Friday
Jan.19

f per share

Sales for
the Week

Shares

89 *86 89 *83 89

13% 13% 13% •:'". 13% 13% 4.900
17A, 16% 16% j-i 16% 16% *

'

■ 3,300
45 44% 45% .'■: 44% 45 3,000

6%
yv'.;/:•'■•.

- • j 6% 6% 0 6% • 6% 500

44%
30%
15%
20%

*106

28'A
*25%
10%

29'A
XI03%

25%
51

56%
*107

44'A
24%

*109

41%

32%

7Va
•49%
15%

*71%
26%
25%

t 17%
*123
36%
44 V*

*114

44%
31%

A16
21

108

28%

25%
10%
29%
103%
26

51%
57%
108%
44%
24%

110

41%

33

7%
50
16 '
72

26%
25%
17%

130
36%

44%
114%

44
30%

15%
20%

*106
28

25%
10'/a

28%
103%

25%
*50 %
55%
108%
44

24%
109

*41

• 32%
7

49%
16

71

26%
25%
17%

*123
35%

*42%
*114

44%
31%

15%
21

108

28

25%
10%

29'A
103%
25%
51%
56%
108%
44

24%
109

41%

32%
7%
49%
16

72

26%
25%
17%

130
35%
44

114%

7%
5%
17%
18%

17
* 63%
8 y

23%
.'.••58 .

108%
50%
9

*160%
18%

6%
20%

*119

*28%
*160

'.., 539
41%
108'A

3%
140
*121%
*131

64

128%.
*54%
10%
23%
10%

*106%
2 %

... 30%
*124%

4%

21%
19%

'. 102

26%
*29

*107

28%
*107

16%
*91%
21%
104%

25%
*52%
3%

*163

27'A
55%
104

53%
111%
*14%

* 7%
- 5%

19%
15%
37

24'A
15

— 48%
28%

*162

*66

X56

23 %
*104

—31%
;;"to %
*170-

- —15%
• '-61' '' >

51 y"

TV*
5%

17%':,.'
18%
17'/a
68

. 8%

23%
58% : V

13%
108%
51%
9%

161%*'
18'A
6% :
21'A
121

■: 29

163

39% ■

42 5
108%

- 3%
140

121%
132

64%
128%
55

10%
23%
10%
107'A
2'/a
31%
125

5

22 '
19% -

104 '

26%
29%

28% V;
108%

16%
95

22%
104%
26%
53%

3%
168 ;

27%
56%
104

54%
111% •

15

7%
. 5%
19%
15%
38%
24'A
15%

49%
28%
163%
70

56 *■-'
23%

6%
• 5%

13%
17%

*63%
7%

23%
58%
13 -

•

106

50%
9%

*160%
.- 17%

6%
20

Xll6>

28%
*160

38%
41%
108 V*

3%
*140 ' ;
*120

132

63%
128

*54%
10%

23%
10%

*106%
2%
28%

125
4%

5' 21%
yv19%
102%

26%
*28%

*107

28%
*106%

15%
*92

21%
*105

25%
*52%
3%

164

26%
55%

7% •

5%
17

18'A

17% . ;

68
'

8 .:W

23%
59 i
13%
106 r.

-

50%
9% y

161
18 y

■: 6% .

20% <

117

28% i

163 y

39% •

42

108 V*

3% ' -

143

123%
132 a;
64%

128%
55

10%
23%
10%

107%

2%
30

126 ■■■.-y
8% "

22

19%
103% y
26%
29%

29

108%

16%
95

21%
106

26

53%
3% a;

165

27%
56%

*103% 104%
53% 54%
111% 111%
14'A 14%
6% 7%

v 5% 5%
*18% 19%
14% 15'/a
*37 48

*24% 24%
15 15%
48 48%
28% 28%

*162 163%
*66 70

*54% 55%

,- ,22% 23%
•104%-- ^»l:04-: 104%

30%-.31%
•<*** 6%

174 1-73%: 176
yi6%:US «RV15%4 ; 157/a

t'6T;17«jnp(71:;59y* A60
51%:

"Wa

:,»«A

- *33%*
26%.

-23

15%-
108 .

*109%
19%

*152-

8%
*107%

o 35%
27

23
:

15%
109
110

19%

1%
110

50% ■-r 51 %

i-"% 995'S .

*33%>:36
26%'J' 26%
23 ''23
15% "15%

*108% 109
*109% 110

19 19%
*152

8% 8%
*107% 108

coy

OA

C>f f:

00'

iv\<

2.800

16,300
54,200
10,100

•

2.500
1.100
16.400

1.400
380

2.100

1,400
7.200
400

1.100

7.600
20

200

1,000
3.0U0
310
800

800

4.500
210

1.300

3,000
200

380

4.300

49.900

2,600
1,900

, - 1.800

31,900
3.000

A 110

6,500
• 500

2.100

7.500
• 20

5,400
6.100
3.000
230

700
10

23.400
.■'"■V 3.600

70

28.3^0
100

0. 600
100

26,400
800

500

3,700
3.300

3,400

2,900
3.100

70

45,800
2.700

: ■ 900

1,370
1.000
300

y
, 20
4.700

20

29.600
- 100

8,600
100

3.800

2,800
40

•4.000

6.500

100

10.900
:. 400

1.700
297,600
H 4.100

400

5,100
500

100

8,100
24.300

5,500
60

700

13.800

100

15,100
4.900
350

23,400

2.400

11.000

100

890

900

1,400
60

2.700

4.200

10

STOCKS
: NEW YORK STOCK

EXCHANGE

Erie & Pitts RR Co

Eureka Vacuum Cleaner-
Evans Products Co—
Ex-Cell-O Corp
Exchange Buffet Corp....

Range for Year 1944
.Lowest Highest , Lowest

Par 1 per share * per share I per share
...50 78% Feb 15 84% Aug 24 68% Jan

6% Apr 19 13% Oct 4 3% Jan
5 9% Apr 18 17% Dec 14 5% Jan
3 . 21% Jan 3 47% Dec 1 20 Nov

.2.50 2% Jan 25 6% Dec 19 % Jan

Range for Previous
Year 1943

Highest
: per share
78 Nov

9% Jun

14% Jun
29% Mar
3% Jui.v

Fairbanks Morse ft Co No par

Fajardo JSug Co ot Pr Rico 20
Parnsworth Televis'n & Rad Corp_t
Federal Light & Traction 15
$6 preferred No par

Federal Mln & Smelt Co __2
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores No par
4%% conv preferred 100

Ferro Enamel Corp 1
Fidel Phen Fire Ins N Y $2.50
Firestone Tire & Rubber 25

4%% preferred 100
First National Stores... No par
Flintkote Co (The) No par

$4.50 preferred —No par
Florence Stove Co_ No par

Florsheim Shoe class A No par
Follansbee Steel Corp 10
5% conv preferred 100

Food Fair Stores Inc.... 1
Food Machinery Corp 10
Foster-Wheeler Corp 10
[ r 6% prior preferred 25
Francisco Sugar Co No par
F'k'n Simon & Co Inc T% pfd—100
Freeport Sulphur Co 10
Fruehauf Trailer Co 1

preferred 100

Gabriel Co (The) cl A No par
Galr Co Inc (Robert) 1
6% preferred 20

Gamewell Co (The) Ao par
Gardner-Denver Co .—No par

$3 preferred 20
Gar Wood Industries Inc— __1

Gaylord Container Corp_.._. 5
5%% conv preferred—— 50

Gen Amcr Investors No par

$6 preferred. No par
Gen Amer Transportation ..5
General Baking ... .5

$8 preferred.. No par
General Bronze Corp £
General Cable Corp..... No pa,r
'. Class A -No par
T% cum preferred 100

General Cigar Inc... No par
T% preterred 100

General Electric Co No par
General Foods Corp No par

: : $4.50 preferred No par

Gen Gas & Electric A No par
$6 conv preferred series A-No par

General Mills No par

5% preferred 100
General Motors Corp 10
$5 preferred No par

Gen Outdoor Adv A No par

A Common No par
Gen Precision Equip Corp No par
General Printing Ink 1
$4.50 series A preferred No par

Gen Public Service 10c
Gen Railway Signal No par
6% preferred 100

Gen Realty & Utilities new 10c
General Refractories..^—.-No par
General Shoe Corp..— 1
Gen Steel Cast $6 preferred—No par
(General Telephone Cnrn.. _20
Gen Time Instrument Corp.-No par

4%% preferred 2 100
General i'lre <& Rubber Co 5

4'A% preferred —100

Gillette Safety Razor No par*
$5 conv preferred No par

Gimbel Brothers No par

$6 preferred i No par
Glidden Co (The) No par

4%% conv preferred 50
$Goebel Brewing Co 1
Gold <fc Stock Teleerranh Co 100

Goodail-Sanford, Inc.——__10
Goodrich Co (B F) —No par
$5 preferred —No par

Goodyear Tire & Rubb__ No par
: $5 convertible preferred.—No par
Gotham Hosiery ,No par
Graham-Paige Motors 1
Granby Consol M S & P
Grand Union Co No par
Granite City Steel No par
Grant (W T) Co 10
5% preferred 1 .20

Great Nor Iron Ore Prop—No par

Great.Northern Ry 6% pfd._No par
Great Western Sugar No par
' Preferred 100
Green Bay & West RR 100
Green (H L) Co Inc 1
Greyhound Corp (The) No par

4%% preferred 100
Grumman Aircraft Corp 1
Guantanamo Sugar No par
8% preferred 100

Gulf Mobile & Ohio RR .No par
$5 preferred No par

Gulf Oil Corp 25

Hackensack Water 25
T% preferred class A 25

Hall Printing Co 10
Hamilton Watch Co. ...No par
6% preferred LL 100

Hanna (M A) Co $4.25 p?d__No par
Harbison-Walk Refrac No par
6% preferred.: 100

Hat Corp of Amer class A.. 1
6%% preferred (modified).__100

33% Jan 3
21% Jan 3
9% Jan 3

14% Jan 18
100 Jan 21

19% Apr 26
17 Apr 24
5 Jan 4

22% Jan
93 Jan

17 Jan
45 Jan

38% Feb
103% Apr
35% Jan
18% May 4
104% Jan 13

34% Jan 13

14

2

17

8

4

3

5

3

27

8

25

4

44% Dec

47% Dec
14% Jan

17"% Dec
105 Aug
27% Nov 24
24 ' Dec 16

10% Aug 18
32 Dec 11
108 Dec 29

27% Aug 21
53% Nov 2

57% Dec 30
109 Jun 3
44 Aug 31
26% Jun 19
111% Dec 19

42% Dec 22

24%
5%
43%
11%
53%
16

20

13%
70

30%
29%

103

Jan 3

May 16
Aug 9
May 1
Jan 5

Jan 18

Jan 4

Jan 13

Jan 15

Jan 3
Jan 4

Apr 18

33%
8%

58%
16

69

29

25%
17%

135

36%
44%
116

Dec 12

July 5
Mar 7

Nov 29

Dec 29

Dec 13
Dec 7

Sep 26
Dec 16

July 11
Dec 30

Sep 5

3

4
5

28

14.

2% Jan

2% Jan
12% Jan
16% Dec

, 15% Sep
62% Oct 26

4% Jan 3
13% Feb 1

f51 Jan 1 3
10% Feb 11

105 Jun 21

41% Apr 28
7% Jan 24

143 Feb y 8
6% Jan

4% Jan
11% Jan

81% Jan

.25% Apr
140 Feb

35 Feb 24
/ 40 Nov 6

108 ak Dec 21

3

3
4

; 4
19
16

2% Feb 10
115 Jan 11
102 Jan 4

128 Mar 18

51% Feb 4

125% Jan 28

36% Jan 3

4% Jan 3
18% Apr 26
6% Jan 3

106 Oct 24

1% Apr 25
19% Apr 5

112 Apr 11
y 3% Nov 15
19% Apr 25
14% Jan
74% Sep
22% Jan
19 Jan

4

9

20

6

19% Feb 8

99 Feb 17

7 July 5
5% July 10
17 V* Dec 6

18V4 Dec 20
18 % Jun 28
66 Nov 6

7% Dec 28
23 % Dec 30

58% Dec 14

16% Dec 19
109 Nov 27 •

54% Oct 13
9% July 6

161 Now 20

19% Dec 29

y 7% July 10
22% Dec 29
124 Dec 28

29'% July 12
155 Dec 4

40% Dec 15

43% July 12

yL17 Jan 3

3% Aug 30
140 Sep 26
120 Dec 14

134% Nov 18
66 July 12
130% Oct 4
56 % Nov 4

13% July 26
23% Jun 17
11% Aug 21

107% Nov 9

2% July 3
31% Dec 16

124 Nov 2

4% Oct 5 ,

25% July 10
19% Nov 35!

110% Dec 13
27 Dec 9

31% Dec 18

26% Dec 30
105% Aug 23

30% Not
21 Nov

8% Nov

6% Jan
86 Jan

18% Dec
13 Feb
3% Jan
15 Jan

78% Jan

12% Jan
42 Jan

25% Jan

31% Jan

15% Jan
97% Jan
25% Jan

19% Jan
3% Jan

30% Jan

9% Jan
39 V4 Feb
10% Jan
16% Jan
5% Jan

50 Feb

29% Dec
17 Jan

2% Jan
1% Jan
9% Jan

- 3 Jan

9% Jan
51 Jun

6% Jan
102 Jan

37 Jan

5% Jan
/■ 134 Mar

* 4% Jan
2% Jan

7% Jan

71% Jan
20% Jan
130% Jan
30% Jan

,34 Jan
113% Jan

1% Aur
93 July
83% Jan

128% Nov
/ 44% Jan
125% Nov
17% Jan

2% Jan
13% Jan

4% Jan

3* Jan

i. 12% Jan
X104 Mar

15% Jan
9% Jan
60 Jan

16% Jan

15% Jan

14% Jan

42 Mar
28 May
11% Nov
19% July
105% July
29% Apf
18% Dec
6% Apr
25% July
98% Nov
19 Va Jun
50% Jun
43 July

39% Jun
22 Va Jun
109 July
36 Jun

28 Jun

9% July
53 Dec

13% July
54 \ Dec

19% May
21 May
15y4 Dec
75 Sep
38% July
31V* Jun

4% Jun

4%-May
14% Oct

6% Jun
14% Apr
53% Apr
ll% Dec
107 Aug
51

9%
151

9%
8% May

V18% May
98V* May
32% May
148 Nov

39% July
44 Va July
119% Sep

Jun

Jun

Aug
Jun

3 Dec

120% Dec

107% Sep
137 July
56 July
131% May
39 Nov
6 Va July

24% May
8% Jun

2% May
25% May
115 Aug

~

23% Mar

15% Dec
91 July
24% Jun
23% Mav

25% Jun

7% Jan 3 16% Dec 30 4% Jan 9% May
69 Jan 6 90% Dec 5:: oCO Jan 74 May
11% Jan 19 22% Dec 9 5 Jan 14 V* Sep

x83 Jan 7 104% Dec 27 59 Jan 85% Oct
18% Jan 4 25% Dec 12 14% Jan 22% July
45 Apr 26 52 Aug 1 41 Jan 48 Jun

2% Jan 4 4% May 4 1% Jan 3% May
85% Jan 3 175 Dec 5 73% Sep 97'A Aug

40 Feb
...

54% Jun" 19 24% Jan 45% Sep
98 Jan 3 104% Nov 21 83 Jan 102' Oct

36% Feb 8; 51% Dec 30 25% Jan 41% July
104% Jan •3 112% Jun 26 90% Jan 108 V2 July

8 % Jan 3 17% Oct 5 4% Jan 9% Apr
1% Jan 3 -'> 7 Aug 7 Jan 2% May

/ 3% Jan 2Q 5% July 5
'

3% Dec 6% Apr
15% May 18 19% Dec 30 .... 8 Jan 17. . July
9% Feb 8 16 July 5 7% Jan 13% May
32% Jan 3 :. 42% Dec 9 29% Feb 37 Sep
23% Jun 28 25% Mar 15 " 24 Dec -.A 26 July
14% Dec 18 17% Nov 13 13% Dec 18 Apr
25% Jan 3 A 49% Dec 20 ...

21% Jan 32% May
24% Jan 3 30 Dec 9 23 V* Nov 27% Jan

143% Feb 15 163 Nov 28 138 Jan 154 Dec

57 May 23 67 Feb 3 57% Sep 65 Jan

43 % Feb 17: 55% Dec 28 31% Jan 50 Sep

19% Feb 17 24 % July 15 14% Jan 2IV* Dec

105% Dec 11 105% Dec 11 .;

11 Apr 18 32% Dec 29 10% Nov 17% May
3% Apr 3 6% Aug 12 2% Jan 5 Jun

123 Jan 26 189% Dec 15 81% Jan- 160% Jun

: 6% Jan 3 16% May 17 , 3% Jan 10% May

33 Jan 3 62% Dec 12 25% Jan 41% May

42'A Sep 15 50% Dec 30 44% Dec 50% July

27 Apr 4
26% Dec 30

15% Mar 13
11% Apr -26

1061b Apr 11
102 Jun 14

15% Apr 24
138 Jan 6

5% Jan 14
104% Jan 5

'33% Dec 18
,v3a i May 5
;23% Dec 15
16% July 3
111. July 24
109 Dec 29

21 July 10
152 Dec 4

8% Jun 27
110 July 12

22% Feb
35 Jun
12V* Jan
9V2 Jan

104% Mar

13% Jan
135 Feb
4% Jan
86 Jan

For footnotes see page 327.

28% Sep
38 Apr
18% JOly
15% Jun

HOVa July

18~% July
144% May
7% May

109% f^ct
. {"*

f—
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Frldav Sales for

Jan,, 13 Jan . 15 Jan. 16 Jan.17 Jan. 18 Jan. 19 " Y, theWeek

1 per■ sliaf* y per snare $ per share * p*r share ■ S per share .' $ p*r share Shares

10 10 9% 10% 9% 10% 10 10% 10 10 Y/Y 534 9%
''

3.600

71/8 7% 7'A 7% 7% • 7% 7% 7% 7% 7% 7Vs 7% 23,100

109'/a 109'/a 109% 109% 109% 109% :• 109V4 110 109 IIOV2 109% 1093/4 vY'Y> 440

*20% '.20% 203/4 21 *20% 21 21 21% Y. 21% 21%
■ 21% 21% 1,200

*73 74 *73i/4 74 73% 74 73% 73% *73% 74% *74 "74:% < 500

*171 *171 ■'tm'jl' *1711/2 ->'■ *171% /;•: *171% *171%
1

L_-'; .
V- 'X Yw'

24% 24% 23% 243/4 24% 243/4 24% 24% 'Y 24% 24% 23% 233/4 3.000

84% 84% 84 84 *83% 84% 84'A 85 84% Y 84% > 84 84 1,300

*130% 131% 131% 131% ;Y./ 131 131 131% 131% 131 131 Y 131% 131% 190

*74 74% *74 74% *74 74% *74 ■ 74% *74 71% *74 74%

*121 124 *121 124 *121 124 ; 123 123 *121 124 *121 124 100

*26 26 Ve *26 26% *26 26'/a 26% 26 % *25% 26% 25% 25%
'

Y 'Y; 200

*243A 25 / 25 25 24% 25 253/4 26% 26% 26'A 26 26 1.800

42 Va 42% *42 42% 42 42 *41% 43 42 42% 42 43 900

*19% 20 *18% 20 18% 18 3/4 19% 19% *1834 19% 18% 18 3/4 700

17 1/4 17% 17 Ve 17% 17% 17% *17% 18 I734 18% 17 3/4 17%
"

1,400

*116 *116 *116 *116 '*116 *116

43% 44 43% 44% 44'A 44% 44% 46 45% 46% 45% 45% 10,500

■ *44 % 45 45 45 44 % 441/2 *44 % 45 *4434 45 44% 44% .... 300

17 17V4 17 173/4 17 1/2 17% 171/2 . 17% 17% 17% * 17% 17% 5,700

*75 77% *75 77% Y 77% 77% 78 79'A '77% 78 -: ' 78 78%
! / ■ 1,500

109 109 109 109% *109% 111% *1091/4 111% 110 111% *109% 111'/a ■

7' HO

67 67 67% 67% •67% 673A l-> ' 67 3/4 67 3/4 67% 68 68 68% Y 2.400

13% 13%
'

131/4 13% < * 13% 13% 13% 13% 13% 133/8 12®8 13 : v 19,000

36 36 35 361/4 y:- 36 36 .351/2 36% 36 36% 35 V4 35% '•:" • 4.100

2% 2% *2% 21/4 2 2% 2% 2% 2 Y 2 2% 2 % Y':v-;-Y 1.700
*103/4 11% 10% 10% 10% 10% 10% 10% 10% 107/a 10 10% ; •, 1.000
28% 28'% 28 28% 28 28% - 281% 28% *28 Va 28V'2 273/4 28% V ' * 4,400

15Va 15% 15% 16% 15% 16 15% 16'/a 15% 16% 15% 16 40,200

4% 4% 4% 5% : Y:,Y 5 51/8 4% 5% Y 43A 5 4% 4% 38,400

— STOCKS -YYV .H'-:-
NEW YORK STOCK Range fox

^

• .■ EXCHANGE .'Lowest

Par ri>' f per share ,
'

Hayes Industries Inc 1 ;'YY 6% Apr'28
Hayes Mtg Corp : ? 2% Jan 28
Hazel.-Atlas Glass Co_ , *25 99 Mar 13

. Hecht Co. „ , 15 , 20% Sep JL4
Helme (G W) _ 25 . 63% Jan 6
t '!% non-cum preferred 100 .160 Mar 11
Hercules Motors No par A: 20% Apr 24
Hercules Powder No par > 75 Apr 24
6% preferred ______— ___100 128 Jan 18

, Hershey Chocolate No par 63 Jan 3
$4 conv oreferred No par 114 Apr 27

Blnde & Dauch 'Paper €o_. 10 19% Feb 2
Hires Co (C E) The *. .1 20% Jan 21 '

v Holland Furnace (Del) 10 36% Mar 4

Hollander & Sons (A) : 5 13%'Jan 10
Holly Sugar Corp No par 1314 Jan 13

,Y 1% preferred : 100 115 Oct 2
Homestake Mining— 12.50 39 Jan 4

v Houdaille-Hershey cl A No par 42 May- 1
V Class B .No par 13% Jan 3
r Household Finance No par 54 Jan 3

5%. preferred—-: 100 107% Nov 6
: "Houston Light & Power Co. No par * 63 Feb 3
v Houston Oil of Texas v t c_: 25 • 7% Feb .3
Howe Sound Co__ _ __5 30% Feb '21

s Hudson & Manhattan—. 100 1% Jan 11
' 5•% non-cum preferred—1___100 Y 6 Jan 12

Y Hud Bay Mln &.8m Ltd-—_No par 22% Mar 4
Hudson Motor Car No par 8% Feb 4

; Hupp. Motor Car Corp . 1 1% Jan 4

Year 1.944

Highest

15 per share
■

9% Dec '9
81/2'Sep 30

112 Dec 22

22% July 10
75% Feb 25
170 ' Nov 27

27% Feb 25
89 'Jun 19
134 Mar 10
73 July 17

125 Dec 8

25% Aug 31
23% Dec 16

4714 Sep 5

Range for Previous
Year 1943

21%
19%

117

47%
45

18%
7214
114

70%
13%
37%
2%
11%
28%
16%
6

Nov 3

Dec 8

Apr 3
July 13
Jun 17

Aug 23
Nov 30

Sep 1
July 11
July 8
July 10
Jun 28
Dec 29

July 6
Aug 23
Aug 8

■•} Lowest
t per share

8 Dec

1% Jan
93 '/a Jan

56%" Jan
152 Jan

12% Jan
73 Jan

128 Dec
49 Jan

100 Jan

14%' Jan
16% Jan
28% Jan

7 Jan

12% Sep
115 Jun
31 Jan

36% Jan
9% Jan
44 Jan

105 Mar

59% Aug
3% Jan
30% Jan

% Jan
4% Jan
22% Jan
4% Jan
U Jan

Highest

# per share
Y 10% May

3% May
110% July

71 Apr
172 Y Aug
29% Dec

• 87 Jun
136% Aug
71 ; July
118 Aug
21% May
25% July
40% July

17% July
17 Apr
117 Aug
42% Sep
45 - July
17 July
57% July
114 July
68% Nov
9'4 July
41% Apr
2% Jun
10% Jun

> 29% Mar
11% July
23/4 May

*30%
23 Ve

53%
75

*22%
20

40%
105%
*113

*161

*85%
13%
*8%
*39

*105%
■■ 7%

10%
181

79

180

31%
23%
54

76

23%
20

40%
105%
11534

85 3/4
13%
9

3934
195%

7%
10%'

181

79%
180

30%
22%

52%
*75%
22

*1934
40

*105%
*113

*161 :•

84%
13 :

*8%
89

105-%
7%
9%

180
'' 79

*179%

30%
23%
53

76 ;
22%
20%
40%

105%
115

85%
13%
9

39

105%
7%
10V4

180

79

179%

30%
2134
51%
76

*2134
20

41

*105%
113%

*161

85

12%
*8%
99

105%
7

9%
*175

78%
179%

30%

22%
52'%
76

22

20

41

105%
113%

85

12%
9

99

105%
7%
9%

179

78%
180

30%
• 22%

51%
*75%
*2134
20%
41

105%
115

*161

85%
12%
*8%
*39

*105%
7%
934

*177

78%
180

30 34
22%
52%
76

22 34
20%
41

1053/a
115

86

13%

:y: 9
40

106

7%

,10%
180

79

180

30%
21%
51%
76
21%

20%
40%

*104%
11534
*161

86

12%
*8%
*38%

105%
7%
9%

176

73

*180

31%
223a
52

76
21%
203/4
40%
105%
115%:

86%
12%

• 9

39%
105%
7%
10%
173%
78

181

31

20%
50

75%
20

20%
40%

*105
*112

*161

86

12%

8%
*38%

105%
'

7%
,/• 9%
173%
77%

180

31
'

21%
51

76

20%

20%
40 V2
105%
1143/4

86 Va
12%

834
39%
105%
7%
9%

17334
78

181

1.400
:37,900
3.000

V 350
600

1.800
1,200
300

400

1.600
10,500

100
' 500

- 330
- 2.400
20,700

' 700
•

3.100
400

Idaho Power Co_ 20 24 ! Feb 25 32%
23%

Nov 10

liiinuis uentrai RR Co ; -HJU 10% Jan 3 ./■ Dec 30 e Jan 16% May

6% preferred series A .100 25% Jan 3 56 Dec 15
. • 18 % Jan 31% May

Leased lines 4%__ .100 46 Jan 4 77% Dec 7 37 Jan 48 May

RR See ctfs series A . .... -1000 8 Y Jan 4 "/■ 22 Dec 30 4 Y-i. Jan 13 May

Indianapolis Power & Lt__—NO par i 15% Apr 25 20% Oct 4 11% Jan ii 19% July

Industrial Rayon_4__ _
No par 35% Nov 15 42% July 12 . 32 3A Nov 44:,A Jun

$4.50 preferred A No pa* 100 Jun 8 106% Dec 21 Y k-'.'. •7ww-» ■ ——W

Ingersoll-Rand -No par 88% Jan 3 111% Nov- 6 86% Nov • 100% Apr

6% preftrred 100 158 Mar 6 *: 165 Sep 7 153% Apr 168 July

Inland Steel Co . No par 71% Feb 3 X87 Aug 14 62 Jan
, 783A July

Inspiration Cons .Copper-!. —20 / 9% May 11 12% July 5 " 9% Nov 15% Apr

Insucansharf6.Ctfs Inc —1 'fi 7% Jan 28 8% Oct 23 V 6% Jan Y 8V2 July

Intercheniical Corp par v 29% Apr 27 40 3/4 July 17 213% Jan 38% July

4 Va % preferred ! 100 104 Nov 22 105 Va Dec 15 • • A»%Y' ' YY-'-'^. ^!. Y ' •'
—

Intercont'l Rubber- -—No par ■ 6% Jan 3 8aA July 3 6 Nov 9 Mar

Interlake Iron No par 6% Jan 27 10% July 10 6 Jan 93/4 Apr

Int Business Machines No par ' 154% Feb 29 188 Nov 27 144% Jan 177 Sep

International Harvester.,. . ...No par 6734 Apr 25 ' 82% Dec 15
'

56% Jan 74 3,4 Jun

Preferred _ 100 165 Va Jan 28 180% Dec 8 162 Jan 177 July

3 3 2% 3 Y 2% 2% 2% 3 2% 3 Y.YY: 3 3 3.700 Int Hydro-Elec Sys class A 23 YY 1% Jan 4 3% Aug 23 % Jan

19 Va 19% 19% 193/4 * 19% 20% 20%
'

21 20 Va 2lVa i
. 20 21% Y 28,100 ii International Min & Chem. 5 15VeJan 3 Y 18% Jun 30 : 11% Jan

*76 77% Y- *76 77%
'

77V* 77% 78 Va 78% 79 Va '79% 79%
'

79%4 400 4% preferred ,100 65 Jan 13 80 Dec 2 55% Jan

5% 5% 5% 5'A 5% : 5% 5% V 5% : 5% 6V4 5 3/4 6% .19,200 International Mining Corp_ 1 4% Jan 3 6 V8 Jun 28 - 3% Jan

30 30% 29% 30% V 293/4 30 Y 29% 30% 29 Va
133 Va

30 . . 28% 29Va 19.900 Int Nickel of Canada ._No par 25 Va Apr 19 32% July 5 25 Nov

134 134 133 133 Y.Y *133 135 133 ; 133 133'3.4 *>: *132% 133 Va 160 Y Preferred 100 130 Jan 3 136 Oct 20 129 Deo

21 21% 20% 21% 203A 21'/a 20 3A 21% ■ 21 ' 21 Va 20% 20% •16,600 > International Paper Co 15 13% Feb 7 'Y' 21% Dec 16 8'A Jan

*89% 90 89% ,90 893A 90 893A 90 90 90% 89% 89% 1.700 5% conw preferred - 100 66 Feb 11 Y 94 Dec 16 -453A Jan

11% 11% 11 Va 11'% Y- 11 11% •V 11 11 10% 10% 10 Va 10% 1,800 : Inter Rys of Cent Am_ ,_No par 7% Feb 3 12 Vb Jun 21 3 3/a Jan

86% 86% 85% >85% 85 85 Va 85% 86% 86 Va 86 Va 85'A 86 300 5% preferred 100 68% Jan 4 : 92 Jun 20 37% Jan

*42% 43% 42% 42% *42% 43% Y; *4274 43% 43% 43% 42% 42% • 300 ; International Salt -No par 39 Va Jan 13 ' 47 Aug 28
'

39 July

40 3A 41% "41% 42 ;Y. '!#• 41 41% Y 41% 41 Va 41% 41% 41 Va 41Va Y - 2,800 International Shoe -No par 35 Va Jan 13 43 Sep 5 28 Jan

*100 104
" 101 101 102 102 •« *102 105 102% 102 Va *98% 102 Y: •

. 300 ■ i International Silver 50 563/4 Jan 3 93 Dec 9 36 Jan

*134 139% *134 137% 1*121 139% *120 139% *120 v 139%
23 V2

,*.120 Y
VY; 22 V4

139 Va 1% preferred 100 Y117 Feb 3 135 Oct 19 102 Va Jan

22% 23;,A 22% 23% 22% 23
,t •.

22 3A 23% 22% 22% 180,400 v. Intern'! Teiep-& Teleg _No par llsAJan 12 20 Dec 22 6% Jan

22% 23% 22% 23'A
"

22% 22% 22% 23% 23 23% 22% 23 4,900 > Foreign share ctfs___£ -No par 11% Jan 12 T 20% Aug 3 ; V 63A Jan

*18 18 Va 18% .18'/a 18% 18% 18% 18% 18 3 4 18% : 18V4 18% 2.000 -Interstate Dept/Stores-J INo par Y 15 Apr 19 20% July 10 ; 9% Jan

22 22 22 22 22 22V4 *21% 22 / '/ •■ '21
'

21% .21 21 1,000 Intertype Corp ! -No par 15 Jan 4 v 20'/b Dec 29 • 10% Jan

*41% 42 3A 41% 41% *'40 42 *40 52 38% 39 ' 39 39 ; -400 Y Island Creek Coal 1 1 29 Jan 6 45 July 27 27% Jan

*144 Y' *144 *144 > ;:::!- / YY *144
~r ' *144 *144 "■

——

■ • t $6 preferred _ ....
1 Y 138% Jan 17 144 Dec 4 135 Jan

4% May
19 Mar

67 July
6% May

Y 36% Apr
138 July
14% Dec
69% Dec
11% Jun
71% July
44 Apr
38% July
60 Doc

115 July
'16% May
16% May
18% Sep
18 Jun

32% Apr
145% Jun

36% 36% > 36% 36% 36% 36% .36% 36% Y -*35% 36% 35% 35% Y • 700

*110VB 112 *110% 112 Y 112 112 Y:;Y: *108% 112 *110% 112 *110 112 ■ 100

105% 105% *103 105 102 102 Va 103 Va 105% 104% 105 105 105
,

• 1,000

*31% 32 32 ' 32 *31% 32 *31% 32 32 32 :Y'-> .32 ■ 32 Y?fY: 1.000

*109 110 3A *109 1103/4 *109 1103/4 1093A 1093/4 •*1093/4 110% *109 3/4 110% - 20

92 92 *92 97 *92 97 *92 97 "*92 97 *92 97 V.Vf - 10

293/4 30
1

28% 29% 4 28% 293/4 > YY 29 Va 29% "Y 28% 29% 28 ' ; 28% •''■
'

'

• ' 31.800

*82% 84 82% 82 Va '82% 82% * 84 84 YY:- 83% 84% • 83 83 '•' - 700

973/8 97% 95 96% 95 95 953/4 96 Va 95 95 93 94 Va - 1.100

20 Vb 20% •Y 20 20% 20% 20% YY. 20% 213/8 21 21 Va 20% 203A
'

• 4,500

Jewel TeaCo Inc_—.ilVo par 21 Apr 22 38% Aug 28
4%% preferred 100 107% Jan .21 112% Nov 27.

Johns Manville Corp —No par 84% Feb 15 105 Dec 15
Johnson & Johnson— ?. 12% Y: 30 Nov 27 :# 34%.Sep 25
/ 4% 2nd preferred ser A 100 10734 Sep 29 111 Dec 9
Joliet & Chicago RR stamped__100 90 May 8 95 May 25
Jones & Laughlln Steel -No par 20% Jan 3 28 Dec 30
5% pref series A- ; 100 58 . Jan 3 80 Dec 29
5% pref series B conv„ 100 66% Jan - 4 93 Dec 29

Joy Mfg Co __1 >10% Jan 14 20% Dec 16

26 Feb
90% Mar^
70 Jan

78 Y" Aug
19% Jan
54 Nov

64% Dec
8% Jan

34 July
109% Aug
92'/a Sep

79 Aug
26% Afir
65 Apr
82 Apr
12 34 Jun

*21% 213A •' 213/a 21% *21 21% *21% •22 *21 22 *21 22 200

*117 VB 118 *117% 118 *117 Ve 118 *117'% 118 117% 117Vs *117% 118 > • : 10

15 15% 14% 15 13% 14 3/a 14% 15% 14% 14% 13% 14 VB 18,100

38 38 36 ■ 37% 36 ;Y 36 36% 36% 36% 37 35% .36% oY 2.000

19% 19 3/8 *19% 19 Va 19JA 19% *19 V* 193A 19% 19% 19% 19 'A Y 600

*24% 25 24% 24% *233/4 24% *24% 24 3A 24% 24% 24% 24 Va 500

*22% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23 23 •. YY • 600

19 Va 19 VB 19 193A 19% 19% 19jf, 2
*114"

19% 193/a 19 Va 19 19 V* 2,900

*114 117
■ *114 117 *114 117 117 *114 117 "H4 A.117 Y;

38% 38% 37% 38% 37%: 38
, 37% 38 '37% 38 36%' 37% 20.500

*233/4 24% 233A 24 •' 23%' 23% ' 24 24 "Y 24 ' 24 > ■ *23% 24 700

42 42 41% 42 41% 42 41% 42 42 42 42 Va 42% 2.200

*8% 8% 8% 8% *8% 8% 8% 10 9 10 ,-v 9 9 Va 4,600

*76% 78 78 *■■■ 78 Vb 78% 78 Va *77% 78 VB • •"'» 77Va 77% *77% 78 Vb 120

32 32 31% 32 31% 31% 313/4 313/4 313/4 32 31% 31Va :,Y 1;900

*109 109% *109 109 Vb 109 109 • *108% 109% 109 VB 109% *109% 109% i 200

*27 27% 27% 27 Va 27% 27% 27% 27% 27% 27'A 27% 27% 1.700

*9% 10 *9%; 10 Y>Y *9% 10 *93b 10 •s% 9% *9% 10 : Y 200

*37% 37% 37 37% 37% 31 Va 363/4 37 36% 36% 36 36% 1.700

37% 37% 37% 37% 37% 37% .-■■> 373/8 37% 37% 37% Y:,Y 37% 37% 3.300

8%
88%
33%
31%
*47%
13 V8

29%

*124%
83'a
2%

*39%
*39%

21%

17%
53

8

*50%

79%
80%

*182%
*31

50

*4.3%

8%
89

34

31%
49

13%
29%
127

8%

2%
40

40

21%
17%
53

8%
52

79%
80%
184

35

50%
44

8%
88 %

33%
30%
*47%

13%

2934
* 124%

7%'
2%
38%
38 Va
*20%
17%
52%
8

* 50%
79%

80 V2

*183

*31

49

*43

8%
88 Va
34%
30 Va
48 3/4
13%
30

127

8%
2%
39

39%
21%

17%
53

8Va
51%'
79 %

80%
184

33%
49

43%

88%
34%
*30%
*47%
13%
2934

*124%

7%
2%
38%
39

*20%
17%

...'52%
■<-i 8

*50%
*79

80%
*183 .

33%
49

43%

8%
89

34%
31%
48%
13%
30

127

8%
2%
38%
39

21%
-17%
52-%
8%
51%
80%
80%
184
33%
49%
43%

8%
88

35

*30%
48%
13 Va
29%

*124%
8

2%
38%
39

21 %
17%
52%

; 8
*51

*80

80%
184

33 Va
49%
44

8%
88 y2

35%
31%
48%
141/4
30

127

8%
2%

39

39%
21 Va
17%
62%
8 %

51Va
81

8134
184

33%
50%
44

8%
88

35

*30%
48%
13%
*29%
*124%

7%

2%
38

38%
21

17%
52%
8

5 J. 1/0

80%

81
*184%
*31

49%
43

8%
881/4
351%
31%

48%
14

30

127

8%
2%

38

39

21%
17%
52%
8%

. 5.1 '/•»

80:l i
8IV4
186

34

49%
431%

8%
88

35%
30%
48

13i%
29%

*124%

7%
2%
37

38

21%
17%
52%
8

*«0
*80

80

*184%
*31

48%
43

8%
89%
35%

30%
48

13%
30
127

7%
2%

.37

38

21%
17%
523/4

8 %
M

80%

81

186%
34

49
43%

5,900
v

720

■2,500
300

300

53,300

,1.500

24.700

16.000
■' 3.500
'

2.400
700

3,800
3.400
23.600

100
: 600

2.900
10

1

1.500

2,100
. 2,200

Y Kalamazoo Stove 8c Furn 10 16% Apr 27
Kan CJty;P & L Df ser B_-_No par 117 Dec 27

> Kansas City Southern ' No par r. 6% JanY 3
- 4% non-cum.preferred.-' —100 19% Jan 4
Kaufmann Dept Stores— I 13%, Feb 19
Kayser (Julius) & Co_i._—; 5 17 Jan r 4
Kelsey Hayes Wlx'l conv cl A —1 20 Jan -25
Class B .... ! 1 13% Jan 26

Kendall Co $6 pt pfd A No par 111 May 18
Kennecott Copper No par 29% Jun » 9
Keystone Steel & Wire Co No par 19% Jan 7
Kimberly-Clark'Corp— No par 31% Mar-4

Y Kinney (G R) Co ; —1 3 Feb <17
$5 iprlor preferred No par. 54% Jan 28

Koppers Co Inc__. . ^10 > 32 Dec 21
43/4 % preferred—:— 100 . . 108% Dec 22

; Kresge (S S) Co ; i _10 22 ' Feb 11
. Kresge Dept Stores — __1 S% Jan 25 '
Kress (S H) & Co—; Y No par 27% Jan * 4

r Kroger Grocery As Bak ___.No par 31% Jan 4

lift -c
Laclede Gas Lt Co 100 9% Jun 3
/ 5% preferred—. ; 100 62 Jan 14
Y Lambert Co (The)—, No par 26 Apr 17
Lane Bryant— No par 17% Jan 19
Lee Rubber & Tire__t__ 5 Y38 Apr 24

'< Lehigh Coal & Navigation Co.___10 8 Jan 3
Lehigh Portland Cement : 25 2J Apr 26

4 % conv preferred.-! , 100 113 Jan/7
,Y Lehigh Valley RR 50 4'A Jan 3
;j Lehigh Valley Coal No var 1% Jan 29
ty 6%, conv preferred ..50 15% Feb 4
Lehman Corp (The) . —l ■ 29% Jan 4

. Lehn & Fink Prod Corn —5 18% Jan 5
Lerner Stores Corp (new) No par 17% Dec 27
Libbey Owens Ford Glass___No par 42 Jan 3
Libby McNeill & Llbby_ !7 6% Apr 24
Lire 8avers Corp.. i_ 8 39 Jan 8
Liggett & Myers Tobacco ^25 68 % Jan 3
Series B 2.5 67% Jan 13
Preferred ,__-_._____.100 174% Jan 8

/Lily Tulip Cup Corp__; No par 26% Feb 3
Lima Locomotive Wks .No par 36 Apr 25
Lin* Belt Co No nar 4 37 Jan 6

21% Aug 18
124 Feb 25

14% Dec 28
39% Mar 11
20% Dec 11
x26 Aug 31
24% Jun 29

Y 19% Jun 29
115 May 8
37% Dec 30
24 Dec 15

42 Oct r.

1 9% Dec 20
78 Ve Dec 6
34% Dec 29

108% Dec 22
27 % Nov 18
10'A Oct 7
39 Dec 29

37% Nov 20

13 Jan 17
104 May 31
x31% Dec 14
31% Dec 29

1, 49% Dec 15
12% Oct 5
31% Dec 29
127 Dec 18
8% Dec 26
2% Dec 30
39% Dec 19
38% Dec 9
21% Jun 21
19% Dec 7
53% Aug 21
8% July 20

49% Dec 28

83 % Jun 27
86% Jun 26
182 Nov 15
32% Dec 28
52 Dec 9
44 Dec 20

X12% Jan
121 Dec

5% Jan
19 Dec

7% Jan
11% Jan
14% Jan
8% Jan

102 Jan

28% Jan
15 Ve Jan
25 Jan

'

t iy8 Jan
343/4 Jan

18% Jan
V 2% Jaa
23 % Jan
24% Feb

9% Jan
35 Jan

17% Jan
113A Jan

26% Jan
'

8% Dec
' 20 Jan

107% Jan
2% Jan

^2 Jan
11'/a Jan
24 Jan

14% Jan

31 Jan
5 Jan

30 Jan
62 Dec

62% Nov
171 Dec
22% Jan
24 Jan

34% Jan

19% Sep
127 Aug
10% Apr
29% Apr
17 Sep
17 Sep
24% May
16% May

113 Apr
35% Apr
20% July
34 July
6% July
58% July

24% Sep
10% Apr
32V4 Sep
323/4 Nov

16%
73

29%
193/4
39%
9

29

120

8%
2%

203/4
32

22%

May
Oct

Junv
Jun

Oct
Dec

July
July
May
Jun

Jun

July
Jun

43% Dec
8% Jun

41 July
71 July
73% Jun
182% Aug
28 3/4 May
44 May
43 July

For footnotes see page 327.
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For footnotes spe page 327.

NEW york stock record H

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday
Jan.13 '•/;/' Jan. 15 Jan. 16 / Jan. 1.7 7*

J per share »- per entire y per snare $ per snare

•20% 21% 7/20 % 21% 21% 21% & 21 7: 21 f:
30% 303/4 7/j 30% 32% 31 32

'

*31% 32
22 % 22% 21% 22% 21 21 % 21 21%

78% 78% 77 78% . 76% 78 % ' 78% 79%
51% 51% : ;:7 51% 51% 51 51 '// 51%. 51%
17 17 17 ■ 17% . 16% 17 17 17%

44% 44% 44 Va 44% 44 44%. *43% 44

19% 197/a 19% 19% 19% 19% 19% 19%
•164 168 •164 168 •164 167 •164 1677
•233/4 24 •23% 24 7: 23% 24 24% 24%

110% 110% 110 110 10.9% 1091/4 •107% 110

•29% 30 29% 29% *293/4 30 29% 29%

*143 148 *143 148 147 147 *144% 148

50 50% 50 50% 50% 50 % 50 >2 50%

31% 32 31% 32 32 '/8 32 % 32 32 3/8

•IC7% 108 I07a4 1073/4 *107% 107 3/4 *lG7Va 107%

•16% 163/4 *16 % 163/4 *16% 16% 16 34 17

20:'/4 20% 20% 21 77; 20% 20% 20% 20%

*360 500 *360 500 *350 500 *350 50O

10% 10% 9% 10% 10 10% 10% 10%

*14% 14% 14% 14% 14 "4 14% 14 J 4 %

*24% .25% *25 25% '7:7 24% . 25 *24% 25

*4 4% 7/ 4 4% *4 4% 4Va
8 8% 8 8% 8 8% 8 8%

*17% 17% 17 17% 17 17% 17% 17%

19 19% 18% -19% 19 19 J/4 18% 19%

24% 25 24 Va 24% 24 24 % 24% 24»/a

11% 11% 11% 12% , 11% 12% 11% 12%

41% 42% 41% 42 42 42% 41% 42%

29% 29% 29% 29% 29% 30% 30% 30%

24% 24n8 23% 24'% 23% 24% 24 24%

>176 *176 •
• t'— *176% 180 *178 180

, 64% 64% *64 7r 65 64% 64% 65 66

9% 9% , 9% ■ 97/a 9% 9% 9% / 10%

*40% 41 4034 403/4 *40% 41 41. 4134

*110% *110%
'

*110% ill 111

*28% 28% 28 28% 28% 28% ;: 28 28%

20% 20% 20% 20% *20% 20% 21 21

*112% 120 *112% 120 *112% 120 *1111/4 120

*32 , 32% *32 ' 323/4 32 32 7 32% 32%

20% 20% 20% 20% *20% 20% 20 '/a 20 Va

54% 5434 55% 55% 55% 56 Va 56 56'/a

27% 27% 27 27% 26% 27% 26% 27

•104% 106 *105% 106 * 1051/0 105% 106 106

14% 14% *13% 14% 13% 13% 13% 133/4

•110 111% *110 111% *110 111% 110 110

18% 18% 18% 18% 18% 18% 18% 18V4
12% 12% 12'% 12% 12% 12% - 12% 13%

*983/4 '993/4 *98% 99 98% 98% *98% '99

94 94 95 95 *94
■

95 *94 95

37% 37% 37% 38 37% 37% 7 37% 3734

15% 15% 15% 15% 15% 15% V 15% 15%

•56 57 56 56% 56 57 56 Va 56%

*33 35 *33% 35 *33% 35 *331% 35

38 38% 38% 38% 38 38% *38 39

*107 107 *107 107%/ *107 107% *107 107%

8% 83'a 8 Va 8% 8% 8Va 8% 8 3/8 8 Va 8Va 7'84.7 8Vs 6.200 .

28 Va 28% 28 Va 28% 28 28 Va 28 Va 29Va 28 s 8 29% 273/4 28% 19,600
'

*37% 38% 77- 37% 37'% 37 -V 37 37% 37Va ■ 37 Va 37V2 36% 36% 7 % 900 i

*142 142% 7140 142% 141% 141% 142 142 . 142 142 141 7- 141 •/ » 400

65 65 7 63 64 7 ■ 63 7 63 63 3/4 . 64:77 77 62% 62% -. / 59'A 61% 1,800

17% 17% 17 Va 17% 16% 17 17 17% 7 16 Va 17 7, . 15% 16% :7,200

'•/ 2%;7 2% ■ 2% 2%
'

7:'*2% 2% 2'/8 ^V4 '. 7..21* . 217 2.. 2 v 4.000
7 43>/a 441/2 44% 44% 45 / 45'- 45% 45% ..443,4 44% ' 44 44 7/ 6,200 '<

•111 114 h- •111 114 - 7 'ill 114
:

*111 114 7 *111 114 •ill 114 v"1 •: }\'s♦

*110% 113 .i *110V2 113 V *110% 111 ' *110% 111 *110 111 110% 111 i 30 ;

110% 110% *110% 111 *110% 111 *110% 111 *110% 111 ill 111 110 '/

7 8 ■ 8% 7 7% 8 7% 77'a 8 8% 8Va
'

8% -/-.v 8% 8% ' 17.300

*1093/4 112 *109% 112 * 110% 112 112 112 *110% 116 *110% 116 100 '

24% 24% 7 24 Va 25V4 24% 24% 24% 251% 24%
- 6%

25%-7
'

24% 25 .13,000 c

- 6% - 7% •' €Vtr 6% , 6% 7- s: 7 7% 7 5% 6% 0 ,40,700 (

19% 19% 18% 19% 18% 18% 18% 19 Va
. 17% 18% 17'/8 17% 37.500 r

•36 34 37% 37' - 37 " 37 37 *36% 37 36% 36% 36 34 36%
*

700

27»/4 27% 27 Va 27% 27% 27^8 27% 273/4 26% 26 3/4 '26% 27% : 1.300 i

85% 85'% •843/4 85% , 85% 85 Va 85% 87 86 86 Va 86 86 \ . 2.000
112 113 *112 113% *112 113% *112 113% 113% 113% ' 114 il4 ?' 120 :

•114% 116 7/ •II4V2 116 *114% 116 *114% 116 114% 114%7' *114% 117% 'T: • 20, r
*110% 111% ♦1101/2 111% *110% 111% 110% 110% *110% 112 -•;//

• '
110% 110% /- > . . 40 -

7 48'4 49 v'. 49 49 :l/4 49% 501/4 50'/a 50% 49% 50% 49 Va 49% i .34.000

7.-43% 43% 43% 43% *43% 43%; *43% 43% *43 43:% — 43 43 580 '

35% -36% 35 - 35% 34% 35% 35% 35 3/4 343/4 35 % 33% .- 347/8
*

18,060
23 23 23 24% 23% 23% 23% 24 77 23% 23% 22% .23

24 Va

'• ■ 4,700 ,

24% 24% 24% 24:% :V7 24% 24% 24% 24% 24% 24% 24 3/8 f ' : 1,900 ;

*32 33 32% 32% *32 32% 32% 34 33% 34 34% 34% 1.400

*9% lO'/a 10 10% 10
'

lOVa 7 lO'/a 10:"8 10 10% 10 lOVa 5.700 -

*98 99% *98 99% 99% 99 '/a *991 993A 99 99 ;. 98 98 140

7*22'-- 22% -v 22% 22% *22 22 »/4 22% 223/4 23% 23% 23% - 231/2 7 v 900 ?

- 85V4
'

85% *85 86 -
, ' 86 86 86 86. 86 86 *85 87 7 7. 400 .

*112'4 113 *112% 113 *112% 113 *112% 112% 112% 112% 112 113 7 - - 140
7; 13% 13% 13% 14% " 137/8 14%' 14% 14% • -7V14' 14% 7" 14 14Va 24.300 /
*54 55% •54 56 *54 56 *54 V4 56 *54'/a 56 *54'/a 56 '

■'

15%
38%
22%
18 V«
10

*11%
7 14%

241/4
•181%
•21

14%
33%

, 14%
V. 13%

25%
23

•12

37%
•39%
13%

.103%
U 24%
•178

•156 V
17%
22%
•33

7%
711/4
15%
28

92%
•97%
14%

. 10%
16%
31

•102

•66

108 ••

•104%
34%
19%

16%
38 »/4
22%
18%
10%
12 ,

14%
24%

184%
21%
14%

33%
14%
13%
26

23%
12%
37%
41

. •

13%
103%
25

180

158%
17%

22%
34 /

8%
71%
15%''
28%
93

99

15

10%
16%"
31

68

108 -

105%
35

19%

15% 16% 16%' 16Va 16% 16% 16% 16% 15% 16% 57.500

377/a 38% , 37% 37% 37% 38 V8 "37% 38 37% 37%/; : 440"

223/a 22% 22% 221/4 22% 22% 22% 22% 22 22V4 . 4,300

18 1/8 18 Va 7 18 181/4 18% 18% 18% 18% 77/ 18% 18'/4 77
"

4.800

10 10 Va 10 IOV4 10% 10% 10% 10 Va 10% 10%
-

6,000
12 12% 12 12 77 *11% I2V4 *12 121/4 /: 12'% 12V8 500

14% 145/a 14% 14% 14% 14% 14% 1434 14%" 14% ¥7 /: 2,600

24'/s 24% 24Va 24% 24% 24 % .24 Va 24% 24% 24% 7 8.300

*181% 184% *181 Va 185 183 183 *183 185% *133 185% "
- 100

21% 21 % *21 21% 21 21%
'

21% 21 Va . : 20% 21 Va / 1.000

14% 14% 14% 14% 14% 14% .¥ 14% 14% 14 -14% v';t 7,400
33% 34 33% 34 34% 34% 33% 34% -.'7.'/:34 34 7 2.800

133/4. 14 13% 14 ' 14 14% 14% 14% 14 14% : : ■ 4.500

13% 13% •• 13% 13%"
'

13% 13% "13% 13% 13% 13% " 7 / 4,400
25% 26 / 25% 26% 26% 26 :,/4 .26 265A 26% :. 26 '/2 . 11.200

22% 227/s 22% 22% 22% 23 22 22 Va .-22% '22% / 3,300
*12 12%

■ 37% . /-

*12 12 Va *12 12% 7*12 7- 12%.,. *12 /. 121/2—7''

36% 36% 36% 36% 37 36% .737.7,: 36 Ve 367/a •12,300

39% 39%- : *38% 39'A 7 *38 39%:
"

*38 7 39% 7,7;: . '738 " ■
■ 38 ;; • 200

13%
*

137'a
"

13% 14 /'. 77 13 Ve 14% :i "14 14 V2 .7 714 14% " :: 23,800

103% 103% *1031% 104 : 7 *103Va 104 *103% 104 ¥ 103% 104 V , 140

24% 25% 24% 25 Ve 25% 25% ■'77/253/a 25 Va 25 V4 25% ' 9.400

*178 180 180 180 180 180,7 180 180 •,-179 179 ■ :7 40-

*156 7 158% 157 - 15.7 V *156 158% ■*
*155% 153 . -77 v? *155,/a' 157 Va :. •10

*17 "173-a 7 *17 17%
'

*17 17%. • *17 :. 17%.
"

"V 17 17'" ( .
22 V4 v

- 200

, 22 22% 22 77 22% 22 22'4 22 22% -. .. 21%
'

3.000

*33 34 34 34 34% 34% 34% 34% ' V /7 34% 341% ; • 1.900

7% 8V0 7% 8 Va 8 8%77" 7:; 8 8% : . •i •¥*?%/ 8 68.400

:
, 71 Va . 71% 703/4 70% 70% 7Q34- r'v7 70%: ,70% v";■ ' 69%. , 70 , % 2.600
15% 716%: ;V> 15% 16% 1614 16%

,
•7 1.6 Va 16%" 16% 16% 7 25,700

- 28 28% 28 28% 28% 28% u 28
•

28 5/a -; 7 -- 281/2 28% i
• ,4.500

92% 93 v.. 92% 93 93 94% 94% 95 .- 94% 794% : 880

98 98 98 3/4 99 97% 97% *98 98 3/4 98 98
• "

200

14% 15 15 15 15 15 147/a 15 14% 14% 5,100

10% 11% ll'/a 11% 11% 11% 11 111/2 11 11 Va . 6.300

16% 16% 16% 16% 161/2 16%' 16% 16% 16% 16.3/8 ,'. 3.500

31 31 *30 31 *30% 31 *301/4 31% 7 *30 - 31 • - 500

•102 '■ J.— J *101v 105 105 105 *103% 105 ' 1 103% 103% . . * 70

*66 68 *64% 68 *64% 68 / *65 -
''
68 .. 68 ' 69 ';. 400

,V 108 108 ' ; 108 108 108 108
"

*108 108%-' *108 108 V2 90

•105 1053/4 *105 10534 *105 105% *105% 105% . / *105% 1053/4

34 34% 343/4 343/4 34% 343/4 34% 35% 33% 341/4 2.100
19% 19% 19 19% 19% 19% 19 19% 187/e 193/a 4.200

Miami Copper., 5 6 Apr 25
Mid-Continent Petroleum— 10/7 23% Sep 14
Midland Steel Products. No par -27% Jan. 13
8% cum 1st preferred.. 100 116% Jan 4

Minneapolis & St Louis Ry__No par 46 : Apr 4
Minn St, P & SS M A vtc—No pur 12V2 Oct/26
Class B vtfi, — —No par 1% Oct 27

Minn-Honeywell Regulator 3 36 % Apr 26
'

4r% conv pfd series B__: 100 105 Mar 13
4%% preferred series C 100 108% May 22
4% preferred series D_. 100 107 Sep 28

Minn Moline Pqwer Impl. 1 6% Jan ,19
$6,50 preferred.. .—No par 93% Jan 13

Mission Corp —_—.10 17% Feb • 5
Mo-Kan-Texas RR —No par :/ 2% Jan, 3

7 % preferred series A.. 100 8% Jan 3
Mohawk Carpet Mills..., .20 7 29 Jan 3
Monarch Mach Tool No par 19% Sep s 7
Monsanto Chemical Co : .10 $ 74% Apr.25

■ $4.50 preferred ser A Ufo par 111% May 22
Preferred series B No par 114 Nov 25

/ $4; preferred series jp ; No par , 107% Jan; 5
Montgomery Ward & Co..: No par 41% Apr 26
Morreli (John) & Co No par 35% Jan 11 7:
Morris & Essex, : —- 50 / 21% Jan 11
Motor Products Corp... No par 15% Jan . 3
Motor Wheel Corp 5 16% Jan 7
Mueller Brass Co —1 . 26% Apr 19
Mullins Mfg Co class B 1 4Va Jan 4
$7 preferred -No par 72 Jan 4

Munsmgwear Inc No par 20 Aug 12
Murphy Co (G C).— No par 70 May 24
4%% preferred 100 110 Nov 24

Murray Corp of America 10 r 8% Jan 3
Myers (F E) & :Bro__ No par ■ i 43 % Jan 5

ill n lilillll^illl
Nash-Kelvinator Corp —5 11% Apr 24
Nashville Chatt & St. Louis 100 28 Jan 5
National Acme Co —1 13% Jan 3
National Airlines ... 1 18 Dec 27
Nat Automotive Fibres Inc— 1 9 Jan 8 ,

6% conv preferred -10 10% Nov 2
National Aviation Corp 5 9% Jan 4
National Biscuit Co 10 20% May 18
7% preferred 100 ; 165 Mar 1

Nat Bond & Share Corp—No par 7 18 Feb 17
National Can Corp 10 8% Jan 3
Nat Cash Register ... No par 26 Apr 18
Notional Container.^ . 1 • xlO Sep 14 ,-*

National Cylinder Gas Co 1 xll% Feb 11
Nat Dairy Products j No par 19% Jan 3
National Dept Stores No par 13% Jan 29
6% preferred: 10 11% Jan " 5

Nat Distillers Products —No par 30% Feb 3
Nat Enam & Stamuing LNo par 26 . Jan 25
National Gypsum Co....... 1 9 Feb 5
$4.50 conv preferred No par ■ 87% Jan 11

National Lead Co_—_. -10 19 Jan 7
T/o preferred A : 1 —100 164 Feb 25
6% preferred B—t. 100 141 Jan 18

National Linen Service Cprp 1 16 Dec 30
Nat Mall fy St'l Cast Co .No par 17% Apr 19
National Oil Products Co . 4 28% Apr 5
National Power & Lt No par 5% Feb ' 7
National Steel Corp 25 - 57% Feb . 5
National Supply (The) Pa —10 11% Feb 4
$2 conv preferred , 40 24% Nov. 20
5%% prior conv preferred -10 79% Feb' 4
6 % prior preferred—... 100 83% Jan 6

National Tea Co No par 5% Jan 3
Natomas Co No pas 9 Mar 4
Nehi Corp No par . ■/ 13% Jan 3
Neisner Bros Inc 1 22 Jan 4
4%% conv serial preferred—.100 96% Jan 12

Newberry Co (J J) ...No par 56 Jan 4
5% preferred series A 100 106% Dec 15

New Jersey Pr & Lt Co 4% pfd.100 104 ' Dec 11
Newmont Mining Corp 10 27% Apr 4
Newport Industries 1 . 16% Apr 24

8% July 5
28% July 10
39 Aug "23
144% Oct 16
58% May 29
19% Dec 19
2% Dec 19

46 Dec 12

114 ' Dec 13

113 Nov 13

112 Dec 21

/ 9% Oct 5
111 Jun 30
23% July 10
6% Dec 29
18% Dec 29
39% Jun 26
25 i Oct 17

88% Oct 9
117 Jan 24

119% Sep 7
113 , Aug 29
53% Nov 10
42 Oct 3

35% Dec 15
24% Jun 27

2514 Dec 30
•33% Dec 18

10% Oct 11
100 , Oct 17
24% July 3
84 Nov 6

116% Feb 24
14% Aug 24 '•
53% Oct 6

17% July 5
41% Dec 22

20% Dec 30
19% Dec 20
13% July 10
13% July 12
15% Dec 21
24% Dec 9
181 Dec 14 /

21 Dec 21

17% Apr 18
34 Dec 30
23% Aug 21
14% Oct 14
25% Dec 19
24% Dec 20
12 Mar 15

37% May 24
37 Dec 14-
14% July 5

104% Dec 11

25% Jun 27
181 Dec 14

159 Dec 22

2214 July'17
23 Jun 27
34 Jun 28

7% Dec 4

70 July 20
17% July 10

J30% Mar 16
95 Dec 29

1 98% Dec 20
: 11% NOV 2

11% July 12
18% July 11
32% Dec 20
105% Oct 26
68 Nov 6
110 Jan 22
106 Dec 26
35 Dec 29
22 July 10

5% Jan
18% Jan

20V'8 Jan
166% Jun

107 Feb
107 Nov

3 ' Jan
64% Jan
13% Jan

% Jan
3% Jan
17% Jan

75% Dec
113 Deo

116% Dec

106% Nov

33% Jan
31% Jan
13 Jan

9% Jan

11% Jan
21% Jan
2% Jan
63 Jan
15 Jan
62 Apr
111 July
5% Jan
34% Jan

6%. Jan
,23% Jan
13 Dec

5% Jan
8% Feb
8V'8 Jan

15% Jan
162 Jan

16% Nov

5% Jan

18% Jan
10% Nov
9% Jan

14% Jan

6% Jan
9% Mar

*25% Jan

17% Jan
6 Jan

70% Jan
14 Jan
160 Jan

137 Jan

14% Jan
27 Nov

2% Jan
62 Jan

5% Jan

14% Jan
57 Jan
62 Jan

2% Jan
6 Jan

9% Jan
16 Jan

74% Jan
37 Jan
106% Mar

26% Jan
10% Jan

9% Apt
30% Sep
31"% Jun
123 July

110 Apr
113% Feb

8% Jun
98 July
25 July
3% Mar

11% Apr
30% Not

92% Jun
119 Mar
121 Apr
114% Aug
50 July
39% Oct

27% Jun
17 Jun
18% Apr
31 Mar
7 Jun
77 Jun
23% Jun
79% Sep

117 Aug
11% July
44 Feb

15% Jun
40% Apr

.'19% Apr

11% July
12 Va July
13% July
23 July
176 Sep
21% Jun
10% Sep
29% Dec
13% Aug
14% May
21% July
15% Sep
12 Dec
36 ; Dec

29% Sep
11%: Jun
90% Nov
20% Dec

178% July
150 Jun

22 May
36 ; Jan
7%; Jun
64% July
15% May
28%; Jun
80% Jun
88 ; Jun
7 V* May

10%j Apr
19% July
25% Oct
98% Nov

57% Sep
114 /Aug

37% Apr:
19% Oct

Thursday Fridav Sales for
Jan.18 Jan. 19 the Week

$ per share S per share Shares

■7 20% 21 20 20% ' ••>. 2.300

31'/a 31% 31 32
*

2.900

20% 21% 19% 20% 16.200

77% 77V4 77% 78 5,600

51 51 % 50% 51 : i 1,900
17% 17%

' 17% 17% ' ■, ,'r 7,600
43 43%" / 42% 421% 1.800

19% 197/a 19% 20
• 6.700

*164 167 166% 167 20

24% 24Va 24 24 1 600

*108 110 107% 108% ; 800

STOCKS Range for Previous "
NEW YORK STOCK Range for Year 1944 Year 1943

v : EXCHANGE Lowest Highest Lowest Highest
Par t per share $ per shar,e $ per share t per share

Lion Oil Refining Co.. -No par 17% Nov 20 22% May 17 12% Jan 21% July
Liquid Carbonic Corp No par 19% Jan 13 >' 30% Dec 15 15% Jan ' 21% Jun
Lockheed Aircraft Corp 1 14% Jun 7 23% Nov 10 12% Nov 25% Mar
Loew's Inc.., — No par 58 May 1 81% Dec 8 42% Jan 64% July
Lone otar Cement Corp —No par 40% Feb 24 53 Dec 5 37% Jan 51% Jan
Long Bell Lumber A No par 8% Jan 3 16% Dec 29 6% Nov 11% May
Loose-Wiles Biscuit— 25 28 Jan 3 44 Dec 11 18 V8 Jan 31 Oct
Lorillard <P) Co 10 17% Apr 29 20% July 13 ■/ 16% Oct 21% Jun
7% .pieferred 100 151 Jan 5 165 Dec 29 148% Jan 163% July

Louisville Gas & El A No par 20% Jan 12 24% Oct 4 15% Jan 22% July
Louisville & Nashville 100 69% Jan 3 111 Dec 22 59% Jan 79 July

30 30 *30 30%
143 143 *146 ■' ,

50 % 50% 50% 50'A

32 321/4 317/a 321/4

107% 107 72 *106% 107 "/4

*16% 17% *16% 17%

20% 20% 20 201/4

*350 500 *350 500

10% 10% ,10 IOV4

14 714 :,,7 *14% -.15%

•24% 25 — 24% 24%

¥:•/ 4 /; 4 77 4 4
W ' '*

, 7"% 7/7:/ 7% P%

717% 1'7% 167'K 17%

19 191/4 18 3/4 19

23% 24'A 23% 237/a
11% 121/4 ll5/a 12

42% 431/4 42%: 42%

29% 30 Va
241/4

29 Va
233/4

30 •

24" 24

*178 180 180 180

65% 661/2 / 66 66
10 10% 9% 10

•40% 42 / 7 *40 V2 42

*110% *110%
28 23% 27% 28

20% 20% 20'/a 20%

*111% 120 *111% 120

32. 32 — X32 32

*20% 21%
,

20% 20%

56 56 Va 56% 56 3/4

27% 27% 27 27'A

>10^ % 1PC t/o *104% 105V2

13% 13% 13% 13%

•110% 111% : 111% 111%

18%' 18% 18 34 18%
12% 13% 12 Va ..13%
98% "98% 99 lh 991/4
95 95 ■ *94 :/■■•' 95

X37 37% 36% 36 3A

15% 15% 15% 15 VB

56 56 56V4 56V4

*33% 35% *33»A 341/2

. 38 :• 38% ? 37% 37%

•107 107% •107 1073A

300 MacAndrews & Forbes 10 25% Apr 6
GO 6% preferred. - 100 135 Feb 21

1 ono Mack Trucks Inc No par 34 % Jan 27
.8^700 ' . Macy (R H) Co Inc No per x26% Aug 1

200 4% % pl'd series A 100 104 Jun 6
800 Madison Square Garden No par 14 Jan 12

5,200 7 Magma Copper... 10 7 14% Jun ( 9
Mahoning "Coal RR'Co 50 315 Jan 21

"ll.OOO 7 Manati Sugar Co 1 6% Apr 24
■7 800 Mandel Bros— —No par 10% Feb 14
v

300 4 Manhattan Shirt ~.25 18% Feb 24
* 4000 Maracaibo Oil Exploration 1 2% Jan 19

q "in l; Marine Midland Corp ...5 v 6% Jan' 3
2,680 Market St Ry 6% prior pfd 100 12% Jan 5

'• 6,jOo Maishall Field & Co „_No par 13% Apr 27
13.500 Martin (Glenn L) Co 1 16% Jan 3
14*900 « Martin-Parry Corp ; —No par /• - 4% Jan 3
3700 Masonite Corp.., No par 37% Apr 4

. I.400 • Master Eiec Co 1 25% May 5
.4,300 ; Mathieson Alkali Wks —No par . 19% May 2*

20 • 7% preferred——. .100/ 170 Mar 2
1.600 May Department Stores 10 -

, 52% Feb 4
11,700 • Maytag Co— — 4% Mar 6

"

300 • $3 preferred No par 7 32% Mar 10

20 $6 1st cum preferred 106% Mar 7

2.100 McCall Corp
* 193/4 Jan 5

. 2,100 McCrory Stores Corp —i. 1 16 Jan 13

5% conv preferred w w^_ »T00i: 1093/0 Feb 23

500 McGraw Elec Co 1 27 Apr 27

900 McGraw-Hill Pub Co ...No par i4 Feb 29

4.000 Mclntyre Porcupine Mines... 5 47 Mar 20
"

3,500 / McKesson & Robbins Inc—. .18 21% May/ 1

200 $4 preferred -No par 97. Apr 18
600- McLellan Stores Co 1 10 Feb 9

40
.

5Vo preferred 100 103 Sep .14

2,100 McQuay-Norris Mfg. Co 10 161/2 Aug 8

10,500 ,
Mead Corp 8 Jan 3

60 -
7 $6 preferred series A 82 Jan 4

80 $5.50 pfd ser B w w ..No par 70 Jan 3

1,300 7 Melville Shoe Corp 1 7 31 Va Apr 28

4.800 Mengel Co (The) l—I 8% Jan 4

: 540 : 5% conv 1st preferred 50 37 Jan 4

Merch & Mln Trans Co, No par .j 25 Mar 1

I/LOO r
Mesta Machinp Co —5 27 Jan 3

Metropolitan Edison 3.90% pfd—100 107 Dec 20

30 Dec 11 20% Jan

148 Nov 13 133 July
48 Dec 16 28 Jan

*38% May 27 19% Jan

1081/4 Dec 5
19 Oct 5 10 Jan

22% Dec 12 15 Nov

391 Jun 21 315 Nov

10% Dec 29 33A Jan

16 Dec 13 6% Jan

243A Oct 16 14% Jan

4 Aug 10 1% Jan

: 8 % Jun 27 3 Va Jan

21 May 17 9 Jan

20 Dec 2 9% Jan

253/4 Dec 22 14% Dec

12 Sep 30 3% Jan

51% May 17 3iy2 May
29 Jun^20 22 Jan

24% Dec 13 ¥ 19% Nov

176% Nov 9 165 Jan

67 % Dec 28 37 Jan

11% July 10 2% Jan

44 July 10 21% Feb

1103A Dec 13 100 Jan

29% Oct 16 12 3A Jan

21 Jun 28 11% Jan

112% Apr 13 / 104 Jan

32% Oct 7 19% Jan

22 Dec 8 8% Jan
55% July 6 38% Jan

2 8 3A Nov 13 14% Jan

104% Dec 5 —

13% Oct 14 6% Jan

111 Dec 19 «•»— '

193/8 July 20
13 Dec 15 ~6 Jan

100 Sep 8 673/4 Jan

94 Oct 6 60 Jan

38% Nov 10 27 Feb

16% Dec 23 4% Jan

551/2 Dec 29 25 Jan

39 Aug 10 23% Sep
38 Dec 9 26 Jan

107 Dec 20 —

'

29 May
138% Nov
37% Jun

30% July

15% Dec

24% Mar
320 Mar

8% Jun
12 Sep
19% Apr
4% July
6% July

18% Apr
*17 July
24 May
7% Jun

43% July
32 July
27% Mar
176 Aug
60 Sep
7% May
36 Oct
110 Sep
22% Aug
17% Sep
113% Oct
29 Sep
16% May
50% Apr
25% Jun

11% Sep

10%
89

78%
343/4
12%,
42

3 2 3/4
34%

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 22, 1945

Saturday
Jan. 18

I per share

Monday
Jan.15

S var snare

LOW AND HIGH SALE PRICES
T'-esday Wednesday
Jan. J6 Jan.17

$ per share f per share

Thursday
Jan.IS

S per share

Fridav

Jan. 1!)

t per share

1814
»108 V4

47:!4
25%
34

113

35

*ie%
"42

169

*87%
"87

21%
38 %
228

"122

19%

*54%
54

10%

"105%
20%

*114

31%
*50% .

7%
*53

13%

18%
HOVb
473i
25%
34%

114%
35

18

45

169

89

87%
21%
38%

228

123%
20

56

54

10%
110

20%
115

31%
52

7%
54

13 Vb

v 107%
19%
25%
107

13%
108%
14

24%
-156%
*43%
*76.

60%

14%
*12%
*47%
*24%

*13%
34%

; 48%
*43y8

•123

108

19%
25%
107

13%
108%
14

24%
159

44

78

60%

14%
12%
49%

25%
16

35

48%
43%
124

1623% 162%
7

20

5%
34

15%
55

7%
20%
;v6

34%
16

57%
*111% 112

5%
*56%*
*109',

V 29%
35 V.
*2%
30 Vb

*22%
8

20

*58%
108%
21%
*15

4%
"'*70%
*20%
*112%

5%
57%

29%
35

2%
30%
23

8%
20%
60

108%
21%
153-4

:>■ 4%
72%
21%

37 37%
31% 32

70 .70

:/■■ 16% 16%
24 24%

23% 24%
*97 99%
74% 75%
*26% 27%
*106%

'

'/.'z i'-1

8% 83/4
9% 9%

67% 693/4
27% 27%

*593/4 60

109% 109%
22% 22%
25 3/4 25%

*115 122

3434 34%
91% 91%
105% 105%
•108% 110

15 15

*114 118

46% 46%
*11% 12

26% 26%
*107% 108%
•111 135

*7% 7%
86% 86%
9% 9%

*86 88

*16% 17

*175

*190
■

__

6% 6 3/8
10% 10%
*98 105

57 57%
7334 7334
*24% 25

*176 —

131/4 13%
75 75

19% 19%
*25 25%
13% 13%

17% 17%
*17% 18

*52 54%

58% 58%
*118 118%
17% 17%

104% 105

108 108%
113 113

*122 123

17%
* 108 %
*47

24%
33%
108

34%
17%
*42

*165

"*87%
*87

21%
*38

224

*122

19%

'53%
10%

*105%
193/4

*114%
31%

*50%

■•T; 7%
*53

13%

18%
109

483/a
25%

343/4
111

34%
17%
45%
169%
89%
873/8
21%
38 %

228

123%
20

56

53%
10%

110

20%
115

31%
52

7% :

54%
13%

6%
10

*98

56%
73 %
23

*176

13

*74%
19

25%
: 13%
17%
*17%
*52%
58%

*118

17%
104%
108%
112%
122%

6%
103/8

105

57 Vb
743/4
23%

13%
76

193,4

25%
14

173/4
173/4
54%
59 %
118%
17%

105%
108%
113%
123

.V 17%
*108%

/,;■ 47%
23%
33%
109

343/4
*16%
*42
*163

*87%
*87

21%
38%

223

*121

J93/4
*55

533/4
10%

*105%
19%

*114%
30%

*50%
7%

*53

13%

173/4
110%
47%
24%

34%
111

35

17%
45%
169%
89

87%

213/8
38%

224

123

20

56

53%
10%

110

19%
115

31

52
. 7%
54%
13%

*107'% 107% *107'A
19 193/8 19

25% 26 25 3A

106% 106% - 106%

12'A 13% 123/4
1073A 108 107%

14 14% .
14

24% ••24% 24%
*156% 159 *156%
*42 44 ,

*41

*76 80 •76

60% 61 60 3/4

14% 14% 14

12'A 12 :'/8 12%
48 48% *46%
24% 25 *24 Vb

*13%
'

16 *13%
343A 35 34%
*48% 49 49

*42% 43 43

124% 124% 124%
*162'A 163'A *162'A

7'A 7% , 7 Vb

19% 20 VB 19%
5% 6 Va . 6

33'A 333A 33%
15 15 *14%
56'A 57% 55

♦118'/8 112 118 Va
5 3/8 5% 5%
57 1; 57 56

109 - 109 *108%
29% 29% 29%

*34% 35 : 34%
2% 2% 2%

30% : 30% 30%
22% 22% 22%
73/4 8VB 8 -

19% 20 19%
59% 593A *59'A
108% 108% 108

,21% 22 213A
• 15% 15% , 15

4'A 4% 4%
70 ?• .71 68

*203/a 21% 203/4
112'A 112'A *112%
35% 36% > 35%

313A 31aA 31

69 3/4 70 /; ■ 69%

15% 153/4 fe *15%
23% 24'A 24

22% 24 23

96 96 96

71% 73 71%
*27 28% *27

106% 106% 106%
/ 8% 8% 83/4

9% 9% 9%

68% 70 • 69

20 VB 27 26 Va

59% 593A 59%
109% 109% ' 1083/4
22'A 22% 22'/4
23' 25"% 25%

*116% 119 *1163/4
34 343A 34%
91% 92 92%

*103% 105% *103%
xl07'A 107'A *106%
*14% 15% 14%
*114 118 *114 ■

46 46% 46

•11'A 12'A 11%
26% 26% 26'A

*107 % 108% *107%
*111 135 *111

7 7 7%
85 85% 84

9% 10 9%
85 V8 86%

, 86
16% 16% 16%

*175 ■ *175
*190 *190

6%

9%
*93

553/4
7334
23%

i 176

*12%
*74%
19%
.25

- 13%
17%
*17%
53 ,

*59%
118%
17%

1043%
108%
112%
123

108%
19%
25%

106%
13%

108

14%
25 Vb
159
44

80 V

603/4

14%
12%
48%
24%
16

35%
49

43%
124%
163%
7%
19%
6 %
33%
15%
56%
118%
5%
56

29%

34%'
2Va
30%
223/i
8 Vb

19%
60:i
108%
22%
15

4%
6934
20%

36 1 '

31%
70

16%
24%
23%
96

73"

28%
106%

83/4

::i 9%

69%
26% t

593/4
109%

22%
25%,

120

34%
92%
105%
108%
14%

118

463%
11%

26%
108%
135

7%
85%
10

86%
16%

6%
10%

105

56%
74%
23%

13%
76

19%
25%
14%
17%
18

54%

59%
118%
17%

105%
108%
112%
123

v: 17%
*108%

*46%
24%
33%
111%
35

17%
*42

*163

*86%
*86

21 %
38%

224'%
*121

19%
*55

54%
10%

*106

20 v

114%
31%

* 50%

.7%.
*53

133/a

*107%
19

25%

106%

13

107%
14>A
25

*157

. 44.
*76

60%

18

110%
48

25%
34%

112%
35%
17%
45%
169%
89%
873/g
21%
38%

233

123

20%
56

54%
10%

110

20%
114%
31%
52

7%
55

13%

108%
193/4

26%
107 ;

13%
108

15

25%
159

44

80

613/4

14%
12%

*465/8
V *24%
*13%
35%
49%
43%

124%
162%
7%
19%
6

, 33%
•15

56

*111%
5%

57 Vv
108 %
29%

34%
2%
30%

. 22%
,■>, 8

19%

59%
108

22%
, *15

. 4%
68%
*20%

*112%
35%
31%

V; 70
16

24%
23

*96%
73%

:i:. *27
106%
8%
9 3/4

69%
26%
593%

108%
22%

.25%
*117

34%
92

*104

107

14%
*114

46%
*113/8
26

*107%
*111

... 7%
86%
9%
88 .

16%
*175

*192

6%
10%
*96

56%
73%
23%

*177%
13 %
74%
19

*25

14%
17%
*17%
55%
59 %

*118

17%
105%
108%
112%
122%

17%
a 108%

47%
233/a
33

108-%
35

*16%
*42

*163

*87%
*87

20%
* 38%
230

*121%
19%

*55

*54

10

*105%
19%

*114%
31%
*50%

- 7%'
53

*13%

*107%
19

25%
107

; 13
108

14%
253%

*156%
*44%
*76

60%

14%
12%
48%
24aA
16

35%
49%
44%

124%?;
162%;
734;
193/4*.
6%
33% '

15%
56%
112

5%
57 ,

108%
303/8

34%
23%
30%
22a%
8 Vb

19 3%
60

108%
22%
15%
43%
69

21%

36%
3iy8
70

16

25
23%
98

73%
28 y2
106%.
8%
93%

693%
26%
59%
109'%
22%
25%
118%
35'%
93

105'%
107% \
14%
118

473%
12

26'%
108%
135

7%
88%
10

88

16%

6%
10 »/a
105

57

74

24%

13%
74%
19%
2534
15'%
18 >8

18'%

55%
59%
1183-4
17%

105%
1083%
114

123

17%
108'%

'

47%
24%
34%
112 •

35%
17%
45

168%
89

873/a
21
39

234

123

20 Vs
56

:54%
10'%

110

20 V

1143%
31s/8
51%
7%

53

133/a

107%
19%

25%
107

13%
108

15

26%
159

46

80

613%

14%
12

•- 48'%
24%

*13%
35

X49

44%
124%
*162%

73/8
19%
5%

33 /
14%
55

*111%
5'%

56

*108%
29'%

34%
2%

30

22%
7%

19

59%
108

22%
15 *
4a%

69

*20%
*112'%
35%

:303/b
' 70

15%
24%
22'%
95

72

27

*106%
8 5/«
9%

68 y2
26%
59'%
1G8%

223%

25%
*117

,, 34%
90%
104

*107

*14%
*110

46%
*11%

26%
*107'%
*111

7%
87%
9%
87

16%
*175

*190

6%
9%

*S6

55%
73
23%

*176

13

*74

19%
25%
14%
17%
*17%
54%
59'%
118%
17%

105

108%
, 112%
123

6%
10%.

104

57

73
24%

13

76%
19%
25%
15%

17%
18

54%
59'/z
11834
17%

106%
109
114 "■
123%

■;v 17%
* 108 %

47

223%
33

108%
35%
*15%

; 42
*163
87 rv

*86%
19%
38

227

*121%
193/4

*55

54%
9%

*105'%
18%

*114%
30%
50%
7%

*52
13%

*107%
18%

25%
107

13%
.109

14%

25%
*155

*44%
*76

60%

173%
110%

47

233%

33%
109

35%

17%
42%
168%
87

873%
20%
38

228
123

20

56
54%
10

110

19%
1143/4

313/s
50%

7%
54

133/8

107%
19

25%
107'%
13%

109
1434

25%
159

46
80

60s

Sales for

the Week

Shares

8.100
200

'

* 500

172.800
6,700
4.200
1,600
200

200

10

; 20

5,500
500

830

24.200

800

14.900

41,800
- 30

5.200
10

4,400
:% 10

1,500

18,000
8.000

770

15,200
. 680

-3,700
4.900

100

3,100

14%
123%

5:49 'fes
25

16

35%
49%
443%
124%
163'A

7%
20%
6'%
33% .

15%
56'%

112

5%
56 ;

30% J
343/4 :f/
2%

30%
22%
8'%
19%. i ■

59%
108 3/4
223%
15

4%
69

21

35%
31 :%/<;.
70 fe-
15%
24'%
23%
98

73%
27
107

: . 8%
9%

69%
26%
593/4
108% 7
223/4 ?
253/4
1133/4
35

92

104

107%
15

117

473%
12'%
26'%
108'/2
135

7%
87%
10

88%

16%

*14

7 11%
■7 48':'7-

25

*13%

%& 35%
48'%

43

124%
*162%

"

7

19

-/:• 53%
32%
14%

7; 54%
111%

5%
*55j%

♦lOSVt
28%
34

'

2%
1

7 30%

22%
8%

183/4

59%
108%
22%
14%
4%

68 '

*20%
*112%

343%
*30%

fe70
15%
24%
22%

92%
68

26%
*106%

8%

9%

7: 67 '4
26

59'/s
109'%
22 y4

25%
*117

34

90

104

107

,*14%
*110

46%
*11

*26

*107%
♦111

7%
87

9%
*85'%

16%
*175

*190

6%
8%

• *95

54

71%
22%

*176
12%
*75

18%

243/4
'

14'%
*. 17%
*17

*52'%
59%
119

17%
105

108%
112%
123

14%
12 7

48%
25%
16

35%
49%

43%
124%
163

73/8
193/4
6

/33/fey;/
143%

543/4 :

111% 7

5% :'fe:
57

29'% 77
■343/4
2%

30% . .

22% ?■■

8a/8 fe:,:
19

59%
1083%
'.22% 777'
14% , ;

,4%Mfe
68%

■

'35%
31■■u'j-miS
70

24%
22%
93% ;fe
71 ;

26% i 7'"'
107 "
8% '

95/e

68%

26'%
59'%
109'%

22 3%
253% :fe:

1183%
34%
90
104

107
15

117

47%
12

27 :

108% 7.:
135 ?
7% . : : .

87% : /7:
93%

87% .7

16%

1,200
1,230
340

410

7,700
1,500
1.900
190
30

35.500
3.800

137.100

14.900

1,800
7,200

: 150

6.900
400

20

17,600
1.900
12,200
4.700
900

7.900
12,900
1.000
2.000

6.700
7 800

2.900

1,400
100

10

33.400

1.500
1.500
700

59.700
6.800
1,400

'

1,900
300
220

4.700

1.100

3.200

20.700
550
260

37.500
4.300

8.600

1,600
150

80

300

12.900
100

1.200

4.400
2.300

4,200
200

2.600

Fnr footnotes see page 327,

6% 15,700
9% h 11,300

104

55% 1.280

72% 460

24% 3,200

12% 1,300
77% 80

19% 4,500

24% 800

-15 17.200

17% 15.900

17% -

54 900

59% 2,200
120% 170

17% 22,400
105% 810

109% 890

113% 780
123% 710

STOCKS 7 7-7/
NEW YORK STOCK feRange for

EXCHANGE , Lowest

i , Par t per share

Newport News Ship & Dry Dock 1 13 Jan 8
$5 conv pi eferred No par 97 Jan 5

New York Air Brake No par 35% Apr 25
New York Central— No par 15% Jan 3
N Y Chic & St. Louis Co 100 19% Jan 4
6% preferred series A 100 62 Jan 3

N Y City Omnibus Corp No par 24% Jan 3
New York Dock —No par 11% Jan 27

$5 non-cum preferred No par 30'% Jan 22
N Y & Harlem RR Co —50 129 Jan 19
N Y Lack & West Ry Co. 100 52 Jan 3
Certificates of dep 75 Oct 4

N Y Shipbldg Corp part stk 1 14'% Jan 3
Noblitt-Sparks Industries 5 33:'% Jan 4
Norfolk & Western Ry_ 100 193'% Jan 3
Adjust 4% non-cum pfd 100 116'% Jun 29

No^h American Co 10 15% Jan 10

6% preferred series 50 52 Jan 26
0-/4% preierred series 50 51% Jun 27

North American Aviation 1 7% Jun 9
Northern Central Ry Co_" 50 100 Jan 4
Northern Pacific Ry 100 xl3'% Jan 3 7
Northern States Pow $5 pfd-No par 112 Jan 31
Northwest Airlines —No par 17'% Jan 15
Northwestern Telegraph 50 37'% Feb 1
Norwalk Tire & Rubber No p#r 4'% Jan 3
Preferred 50 , 40'% Jan 12

Norwich Pharmacal Co 2.50 12 V* May 8

O
Ohio Edison Co 4.40% pfd 100 104'% Nov 10
onio 011 Co no pur 153/a Sep 14
Oliver Corp. No par 23% Nov 16
4'%% convertible preferred—100 105 Dec 27

Omnibus Corp (The) 6 8% Apr 18
8% conv preferred A 100 99'% Aug 8

Oppenheim Collins — .— 10 83% Jan 18
Otis Elevator .——No par 18 Apr 19
6% preferred—— ——100 147 May 10

Outboard Marine & Mfg 5 31% Apr 26
Outlet Co No par 64 Jan 8
Owens-Illinois Glass Co—.—12.50 55% Feb 29

P
Pacific Amer Fisheries Inc 8 10% Jan 3
Pacific Coast Co 10 8'% Jan 3
1st preferred non-cum—Wo par 39 Sep 19
2nd preferred non-cum—No par 17'% Jan 3

Pacific Finance Corp (Cal) 10 15 Dec 28
Pacific Gas & Electric 25 30 Jan 10
Pacific Lighting Corp No par 29% Jan 3
Pacific Mills No par 25'% Jan 10
Pacific Telep & Teleg 100 117% Apr 27

, 6% preferred ———.—..100 149 Jan .11
Pacific Tin Consol'd Corp. 1 43% Jan 3
Pacific Western Oil Corp 10 12% Feb 29
Packard Motor Car No par 3% Jan 27
Pan American Airways Corp 5 fe 28% Apr 25
Pan-Amer Petrol & Transp 5 8a% Feb 18
Panhandle East Pipe Line—No par 45% Sep 26
5.60% preferred ^ 100 109'% Jan 8

Panhandle Prod. & Ref ... 1 2% Jan 3
Paraffine Cos Inc : No par 7 45 Jan 6
7 4% conv preferred— 100 103 Jan 10
Paramount Pictures Inc 1 23% Jan 27
Park & Tilford Inc ex-privilege_—1 27 Sep 16
Park Utah Consolidated Mines—1 1% Mar 27
Parke Davis & Co No par 26% Apr 28
Parker Rust Proof Co 2.50 18'% Feb 7
Parmelee Transportation No par -7 4% Jan 3 r

Patino Mines & Enterprises 10 15% Apr 26
Penick & Ford. —No par 51'% Apr 10
Penney (J C) Co No par 93% Feb 7
Penn-Central Airlines Corp 1 13'% Apr 18
Perm Coal & Coke Corp— 10 91/9 jan 3
Penn-Dixie Cement .—No par 2'A Jan 10

$7 conv oref ser A No par 37Vb Feb 9
Penn Glass Sand Corp No par 16 Mar 17
5% preferred 100 ; 11014 Mar 17

Pennsylvania RR 50 25% Mar 17
Peoples Drug Stores Inc 5 21% Jan 15
Peoples G L & Coke (Chic) 100 7 55 Jan 4
Peoria & Eastern Ry Co.. 100. 5% Jan 6
Pepsi-Cola Co new .33%c 22'% Dec 27
Pere Marquette Ry Co 100 10'A Jan 3
5% prior preferred 100 54'% Jan 4
5% preferred 100 33% Jan 5

Pet Milk Co ] No par 23% Mar 6
4V+r/o 2nd preferred 100 105'% Oct 6

Petroleum Corp of America 5 7 Sep 15
Pfeiffer Brewing Co No par 7% Jan . 3

Pfizer (Chas) & Co Inc 1 40'% Apr 26
Phelps-Dodge Corp —25 20'% Feb 24
Philadelphia Co 6% preferred 50 49'% Jun 3

$6 preferred No par- 88'% Jan 5
Phila Electric Co. com ,No par 19 May 16

$1 preferencs com No par 23% May 13
4.4% preferred 100 117 Apr 26

Philco Corp 3 24% Jan 3
Philip Morris & Co Ltd 10 ' 82 Feb 25
Preferred 4'%% series 100 104'% Dec 23
Preferred 4'%% series 100 107% Dec 12

Phillips Jones Corp No par ll'AFeb 14
7% preferred 100 x98 Jan 19

Phillips Petroleum —No par 42% Sep 15
Phoenix Hosiery 5 9 Apr 4

Pillsbury Mills Inc 25 23 % Feb 23
$4 preferred No par:'' 105% Nov 18

Pitts C C & St Louis RR_ —100 —

Pittsburgh Coal of Pa 100 5 Jan 27
6% preferred ..100 61 Jan 13

Pitts Coke & Chemical Co..No par 7'% Apr 18
$5 conv preferred No par 683% Feb 25

Pittsburgh Forglngs Co 1 11'% Jan 4
Pitts Ft Wayne & Chic Ry 100 164'% Jan 25
7% preferred. 100 183 Apr 3

Pitts Screw & Bolt-iJu.fe. No par 43% Jan 3
Pittsburgh Steel'Co idl No par 6% Apr 25
7% preferred class B i'—100 82 Sep 14
5% preferred class A.. —100 45 Sep 14
5'%% 1st ser conv pr pfd_ii-100 57% May 3

Pittsburgh <to West Va— .ii_100 11'% Jan 6
Pitts Young & Ash pfd— fe-100 175 Nov 15
Pittston Co. (The). u—1 8'% Jan 26
Preferred ; 100 69 May 16

jplymouth Oil Co— —5 16% Sep 14
Pond Creek Pocahontas No par 19'% Jan 15
Poor & Co class B —..No par 8% Apr 25
Pressed Steel Car Co Inc —„ .1 11'% Apr 25
5% conv 1st preferred ; —_5 11% May 17
5% conv 2d preferred —50 35'% May 19

Procter & Gamble No par 52% May 19
5 % pfd (ser of Feb 1 *29) 100 116 Mar 25

Pub Serv Corp of N J—.—No par . 13'% Jan 3
$5 preferred ... —No par 87'% Jan 3
6% preferred ...100 96 Jan 3
7% preferred 100 104'% Jan 4
8% preferred 100 113'% Jan 3

Year 1944

Highest

f per share

18% Dec 23
109 Dec 23

50'% Aug 22
23% Dec 20
353/4 Dec 30

.118 Dec

293% Dec
18% July
443% Dec

198% Jun
87 Dec

87 Dec

23'% Dec
47% Sep

218 Dec

1223% Dec
19% Dec
56 Oct

54% Dec

11% Oct 23
106 Dec 15

22'% Dec 26
1153/4 Apr 24
31% Dec 11
50% Dec 13
7 July 5

7 53 Oct 16
16 Jan 27

15

11

3

16

15
29

29

26

26

30

6

16

20

5

109
20 Vb
28%
108%

11%
108
14%
24%
157

43%
75%
64

Dec 4

Mar 22

Oct 5

Oct 16

July 19
Dec 5

Dec 20

Aug 28
Sep 26
Dec 12

Dec 21

Jim 19

14% Sep 19
13 Apr 28
48% Jan 4
25% Dec 19
16'% Oct 3
35 Vb Dec 27
48 •« Dec 15

42% Dec 30
123 % Dec 12
163 Sep 5

73/4 July 25
17% Dec 11

6 % Aug 8
36% Dec 7

19'% July 17
51'% Dec 15

114'% July 13
53/4 Dec 15
61 July 5
109 Dec 16

30 Dec 9
37'% July 5
2% Dec 30

31'/2 Aug 18
23% Jun 17

8% July 12
203% Dec 19

59% Dec 5
113 Nov 29

24% Dec 9

17% July 14
5 Aug 14

X70% Nov 29
183% Dec 18
112 Jan 10
v. 333% Dec 30
32 Dec 14

70'% Dec 29
173% Dec
26'% Dec
19% Dec
96 Dec

65'% Dec
28 Vb July
107% Nov

9'% Jan

23

29

29

15

16

5

21

12

10 July 14

71 7

26%
59%
108%
21%
263/0
119%
37
96

110

115

16'/2
117

48%
14'%
28

108

Dec 29

Dec 29

Dec 8

Dec 19

Jan 3

Oct 21

Oct 21

JulylO
Oct 20

July 12
Aug 15
July 14
Nov 21

July 8
July 15
July 11
Dec 28

8% Dec 30

92 % Dec 29

10% Nov 30
90 Nov 30

17 Dec .9

171 Mar 4

190 Aug 22
,6% July 3
9% July 5

100% Dec 30
61% Jan 10
73 Dec 29

223% Aug 12
175 Nov 15
14% Dec 19
833/4 Nov 30

19'% July 11
725 May 29
13% Dec 20
18% Dec 13
18'% Dec 12

55% Dec 15
59 July 19
121 Oct ,10

18% July lo
103% Dec 30
109% Oct 19
113% Nov 3
122% Dec 14

Range for
Year

Lowest

$ per share
12 Deo
943% Nov
27% Jan
10% Jan
11 Jan

31% Jan
14% Jan
6% Jan
16% Jan
63% Jan
28% Jan

12% Nov
23 Jan

162% Jan
113 Jan

93% ^ Jan
49 Va Jan
48"% Jan
8 Nov

91'% Jan
■

7% Jan
107 Jan
15% Jan
36 Jan

x3'% Jan
31 Jan
8% Jan

11% Jan

3% Jan
69 Jan

3% Jan
15% Jan

142 Jan

28 Va Jan
46 Jan

54% Jan

7 3% Jan
6'% Jan

23% Jan
14'% Jan
10 Mar

23'% Jan
33 Jan
19 Jan

91% Jan
147 Dec

3% Jan
9 Jan
2% Jan
23% Jan

7% Jan

105% Jan
2 Jan

35% Jan
100 Jan

15% Jan
17% Jan

iyB Jan
27 Vb Jan

/ 10 Jan
1% Jan
16% Nov

• 51% Dec
80 Jan

13 Nov

3% Jan
l3% Jan

33 Va Jan
13 V* Jan

108'% Jun
23 Va Jan

*17% Feb
46% Jan

7 13% Feb

5% Jan
34% Feb
19 Jan
23 Feb

6% Jan
5% Jan

Previous

1943 *

Highest

I per share
21 Va Mar

102 May
44% May
20 May
26% July
743/4 July
26 May
13 Dec

32% Dec

132 Dec
54 Dec

26%
38

192 %
122

183%
56'%
56

14%
101

18%
116%
23%
41%
6

45

14%

May
July
July
Nov

July
Jun

Jun

Apr
Dec

May
July
July
Aug
July
Apr
Oct

21 Vb July

10',-3 Dec
105 Dec

10% Jun
21% Jun
154 Sep
38 Apr
67% Oct
64 July

13% July
13%-Apr
55 July
25 % May
16% Jan
31% Dec
45% July
28% May
119% Sep
160 Oct
6% May
17% July
5 Apr
43% July
11% Oct

113% July
4 July
45% Dec
106 July
30 July
72% Dec

2% Apr
32 May
19% May
6% May

29 May
60% Mar
100% Sep
20 % July
9% Oct

3% Mar

45 Jun
17% Mar

113 Dec

32% Apr
24% Sep
61% July
7% Sep

16 Vb May
58 Va May
>41% May
26% May

10"% July
8% Jun

20 Nov 29% Mar
37 Jan *51% Sep
68% Jan 91% Sep
183A Aug 22 Dec
24% Oct 25% Sep

133/4 Jan 26% Jun
71 Feb 90'A Jun

104% Nov 113 July
109% Jan 117% Jun

73A Feb 14 July
79% Jan 100 July
42% Nov 50 Apr
3% Jan 10% Dec
18% Jan 26 May

102 Jan 102 Jan

3% Feb 7% May
34'A Jan 6834 Dec
5 Jan 9 Mar

59 Jan 77% Jun
9% Feb 15% May

168% Nov 168% Nov
170 Jan 182 Aug

4 Jan • 6% Jun
4% Jan 10% May
59% Jan 90 July
24 Jan 52 Vi May
58 Dec 75 Mar

7% Jan 16% Mar

150% Jan 168 Nov

13/4 Jan ' 103A Dec
20 Jan 74 % Dec

14'A Jan 21% July
18 Jan 23 »A Apr
4 Jan 13 Jun

6% Jan 13% May
6% Jan 13 Jun

24% Jan 407A Jun
48% Jan

-

58 Sep
1143/4 Apr 123 Feb

11% Jan 17% Apr
75% Jan 96'A Oct

85% Jan 107% July
96% Jan 114% July
108'/a Nov 129% July
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Saturday
Jan.IS

I per share

*116% 117%
49 % 49%
18 18 Va

*11*% 114 Va
107% 107%
24% 24%

16 16

11%
*79

9

92 3 4

34%

16%
*35'/a
23
*45

*37%
■ *11%
*118

78%
*17%

!
24

23%
*100%

*97%
20%
21%

*105
*107

11%
106%
*90%
15%

*100%
15

33%
*38%

18%
11%
16%
7%
20%
34%
19 %
*52

11%
79%
9'/a
92%

34%
16%
35%
23
48

40

12%
124

79%
17%
25

23%
102

99

21%

21%

109
12%

106%
91
16

102
■ 15%
34

39%
18%
11%
16%
7%
20%
34 5a

19%
55

39%
*55%
*112%

9

43

*107%
*43

♦110
*109

*24%
8%

104%
20%
9%

: 17%
*82

;#> 14
*75%
14

*62

26%
6%

33%
*32%
18%
45%
17 %

*22%
:r *53

30%
15%
4%
22

43%
*160%
27%
17%
42%
36%

72%
*80%
*12

V- 7
*7%
*70 V4
*34%
29%

*47%
*59

13

*77%
38

*11.3%
*58

*111%
113
29

*113%
2%

■ 71

81

39%
35%
59%
53 V8

*122%
10

*37

64%

16%
11%
*19

11%
19%
*58%
*124%

7

10%
24%
84%
27%
*34

♦19%
32%

39%
56

114
9

43%
108%
43%
114

112 .

25%
8%

104%
20%
9%
17%
83
14

80
14

62%
26%
6%

33%
33

16%
45%
17%
23% :
52 Va
31

15%
5

22%
43%
162

27%
17%
43% -

37 Va
72% V
83

12%

7Va
8

80

34%
29%

48%
60

13%
78 "
38

114%
62

113%
113

29%
115

2%
71 "
81%
40

35%
59%
53 Va
125

10

37%
64%
17

11%
19%'
11%
19%
59

126

7Va
10%'
25

85%
28

34%
19%
33 Va

V • Monday
Jan.15

S per share

*116 117%
49 49%
17% 18%

*112% 114 Va
*107% 108%

24% 24%

15% 15%

LOW AND HIGH SALE PRICES C.
Tuesday Wednesday ::l
Jan.16 Jan. 17

« per share

116% 117

48% 49%
17% 18

*112% 114 V8
'107% 108%
24% 24%

*15 16

11 11% 11% 11%
'

78% 78% *79 79%
0 9% 8% 9'A

92% 92% 92% 93%
"34% 35 35 36

16% 16% 16% 16%
35 35% 347'a 34%
21% 22% 21% 22

*44% v 47 7. :• *45 48 '
38 A 38 37% 37%
11% 12 Va *11% 12%

►118 121 ,,♦118 121

78% 79 *79 80

17% 17% 17% 17%
24% 24% *24 Va 24 Va
23 Va 23 Va 23 23 ;

TOO'A 103 * *100% 103

*98 99% 99%
; 99%

20% 22% 20% 21%

20% 21% 20% 20%

•105 *105 107%
107 107% *107 108 Va
11% V12 »/»• 11% 12

107% 107% 107% 108
90 91 90% 91

15% 16 15% 15%
102 102 *101% 102
15 15% 15%

33% 34 33 Va 33%

39% 39% *38% 39%

18'A 18% 18 Va 18%

11% 11% 11% 11%
*16% 17 *16% 17

7% 7% 7% 7%
197'a 20 Va 19% 20

34 34 j 34% 34%
18% 19% 18% 18%
*52 55 *52% 55

38%
55%
112%
9
42'A
107%

•43%
•110
*109

24%
8 :

103%
20 Va
9%
17
*82

13%
*75%
14

62%
26
6%

33%
32%
16'A
45

17

*22%
•V 52

*30%
15 Va

V'V 4%
22'A
43

162

27%
17%

,—41%
35%
71 •

*80%
12'A

(■I 7
8

*71

34'A
28%

V *47%
60

13 Va
78 -s

38

*113%
*58

•111
*112

29

113%
2%
70

80%
39%
35%
58%
53 Va

*123

9%
37
64 Va
16%
11%
19

11 Va
19%
58%

*124Va
6%
10%
24%
*84

, 27

34

19

33%

38%
56
ii2%

9 Va
43

107%
43%
114

112
25
8

104%
20 Va

9%
17

84

14

80

14

64
26%
6%

34
32%
16%
45 .

17%
23 Va
52%
31%
15%
5

22%

43%
162
27%
17%

142%-,-
37

71 4
82%
12%

7%
8

80

34%
29%

47%
• 60

14

78 'A
38

114%
62

114

113

29%
113%

1 3 v'

.70'A
81

40

35 Va
59%

63%
127 ;
10%
37
65'A
17%"-
11 Va
19

11%
20%
59
126

7

10%
25

85

27'A
34
19%
33%

38%
55%

*112%
8%
41%

'106%
43

*110

*109

24%
1%

103%
20'A
9%
17

83'A
13%

*75%
14%
*62

26 Va
6%
33%
32%
16
45

16%
*22%
52%
*30%
15 V8
4%

22 Va
43

*160

27%
17%

^ 40%
34%
70'A
80%
12 'A

• 7Va
*7%
*70'A
34 V4
28%
*47%
60

13%
78

37%
113%
*58

*111

*112

29

*113
V 2%

69

79%
39%
35%
58'A
52

121%
10

36

64

w 16%-
11%

19'A
11%

• 19%
*58%
*124%

6%
10%

24%
84

27

*33%
*18%
32%

38%

55%
114
9

42%
107%

43%
114

112
24%
7%

103%
20%
9%
17

83'A
14
80

14 Va
63%
26%

; 7%
33%
32'/a

16'A
45

17

23%
52 Va
31'A

15%
5

22%
43%

164

27%
17%
41%
35%
71'A
80%
12%

7%
8%
80

34%
29'A
47%
60

14%
78%
37%

113%
61

113%
113

29%
115

3
69

80%
40

35%
58%
53 Va
122

10%
36

64%
16%
11%
19%

11%
20%
59%
126

6%

10%
25

84%
27

34%
19

33'A

S per share

*116% 117%
49 % 49%
17% 18%

114 Va 114 Va
.108'A 108'A
24% 25

16

11%
79%
9

93

35 Va
16%
34%
21%
*45

*38
12 .

118
80

17%
24 /

23 Va
*100'A
*99 : ■

21

20%
*105

*107%
12 ■ !.:

108

92

16

*101

15%
33 Va

*38%
18

11%
*16%
7%
19%
*34%
19

*52%

16

12

79%
9%
94%
35%

17%
35

22

46%
39%
12

118

80

17%
24%
23%
102%
100

21%
21

108%
13%

110

94%
17

102
15%
33%

39%
18 V
11%
17

7%
20

35

19'/a
55

39

55%

112%
8%
42%
107%
43%

*112

111
24%
*7%
102 Va
20%
9 Va
17

83

13%
*76%
13%
63%
26%
7%
34%
32

16%
44%
17

*22%
si

*30%
1514
4%
22%

: 43%
*160

27%
17%
41%
35%

;v 71

*80%
12%

. 7%
8%

*70%
34%
29 Va
47%
61

14%
78

37%
*113%
61

*111%
*112
29%

*113

3

68%
79%
39%
35%
58%
52 Va
121%
10

36%
64%

} 16%
11%
*19

V 11%
20

58%
126

"6%
10%
25

84

27%
34%
*18%
32%

39

55%
112%
9 <
43%
107%
44

114
111
25

8 -V

103%
21

10
17

84

14%
80

14 Va
64%
27

8%
34%
32

16%
45 :

17

23%
V 51

31%
15%
5%

22%
44%
164

•28

17%
42%
36%
71% .

83

12%

VA
8V4
80

34%
29%

48%
61

14%
79

37%
114%
61

113%
113

29%
115

3
69

80%
40%
36

59

52%
122

10%
36%
64 Va

>17%
12%
19%
11%

20%
58%
126

7

11%
• 25%
84%

21%
35

19%
33%

Thursday
.; Jan. 18

S per share

*117% 118
48%' 49%
18 13%

*114% 116%
103

25

108

25%

FHdav
Jan. 19

£ per share

'117% 118 1
47% 48%
17% 18

*114'/a 115
107 Va 107%
25

*15% 16

25

*15% 16

11%

*78%

9'A
X92 '/a
35%

1C%
35

21%
46

38
11%

*115

79

*17%
*24

23'/a
*100%
99%

20%
20%

* 105 Va
107 Va
12%

*109

95%
1G%

102
15%
33%
*38%

18%

11%
17

7%
20'A
34%
18%

*52'/a

12

.79%
9%
94%
36 Va
17

35%
21%
46

38

11%
120

79

18

25

23%
101%
100

21%
20%

108 Va
13

110

101

16%
102%
15%:
33%
39%
18%
11%
17

7%
20%
34%
18%
53

11%
79

9 Va
92%

35%
16%
34%
19%
45%
38

; 11%
*114
78

17%
24

22%
100'A
100

19%
19%

*105%
108 Va
12%

*109
98

15%
301%

15'A
33

*38%
17%
11
16%
7%
20%
*33%
18%

*52%

11%
79

9%
94

36

17

35%
21

45%
38
11%
118 V
78%
17%
24

23 r

100%
100%
20%
20%

108 Va
13%

110

101

16

101%
15%
33%
39%
18

11%
16%
7%
20%
34%
18%
53

38% 39 38 38

56 56 55% 56 v

113 113% *112% 114%
9 9Va v:V;9> ■ 9%

x42 'A 42% 41% 42 Va

107% 107% 107% 107%

*42% 44 43% 43%

*112 114 *112 114

*109 111 *109 110%

*24% 24% A 24 24 Va

7% 7% 7% '■ / 7%

;v102 103 102% 103 '

*■20% 21% 20% 20%

. 9% 10 9% 9%

16% 17%, v 17 17

85 85 85 85

13% 14 13% 13%

♦76% 80 , v ■ . .; *73% 80 Ysi
14% 14 Va 14 14 Va

63% 63% 63% 64 Va

26% 26% 26 'A 26%
' 7Va 8Va . ' . 7% 7%
33% 34% 33% 34

*31% 32% *31 32

16'A 16% 16 16'A

42% 44% ■ 43 '43
16% 16% 16% 16%

23% 23% '22% 23%
'

52% 52% 51% 51%;
?30% 31'A 30% 31%
15'A 15% 15'A 15%

5 5% V;/. 5 5%
22 22% 22 22%

43% 44% 43 43%

*160 164 *160 164

x27% 28 x27% 27%
17% 17% 17% ; 17%

40%- 41%. : 40 - .40%
34% 36% 33% 35

70 71%-X
82%/^
mX

67 68%
*81 81 81

12 Va 12% 12%

7%
8

*70%
34%
28 Va
*47%
61%
14%
79

38

*113%
*59
*111

*112
29 ■

*113

2%
68

80

39%
35%
58%
52 %
121

10

36%
63%
17%
11%

♦19

11%
19%
*58%
*126

hi
24%
83%

26%
*33%
*18%

32%

7%
8%

80

34%
29 Va

'

48'A
61%
14%
*79%
38%
114%
62

112%
113

29%
114%
2%
69

80%
40

36%
59

52%
121%
10%
36%
64

17%
12%
19'A
11%
20'A
59%
128

6%
11%
25%
83%
26%
34%
19%
32%

MA
"8

*70%
*33%
28%
47%
61

, 14%
A 79'

38

*113%
*58

*111

112

29%
*113

2%
68

79%
39%
35%
57%
52

120%
9%
35%
63%
16%
11%
19%
11%
19%
58%

*126

6%
10%
24%
83%
26

*33%
*18%
32%

7%
8%

80

34

28%
48%
61

14%
79%
38%
114%
62

112%
112

29%
115

3

68

80%
39%
36 Va
58 Va
52 Va
121

10 Va
36 y8
64

17

11%

19%
11%

19%
58%
128

6%
ny8
25

83%
26%

34%
19

33%

Sales for
the Week

Shares

60

10.300.
35.500

100

500

4.500

400

149.900
300

56.600
3.000

2.200

5.600

1.600
5.900
300
400

••J 600
, : 20

-

370

700

700

3.700
A ioo

550

26,800

37.700

700

27.300
, 580
1.080
7,800

. 100
6.000
8.000

10

1;700
7.700

» 400

1.900
4.800
500

4.400

3.900
1.000
120

10.200

11.500
500

600

~io
1.300

1.100

5.400v

10.090

4.200

3.100
■. 60

6.100

2.800
320

, 3.300
85.700

2.400
300

51.600

3.600
2.500

60
400

1.000
68,800
50.500

2.500
6.800

70

3,200
3,900
60.800

36.500
3,100

: 340

2,100

32.900

1,600

1,100;

8.100
700

290

44.100

1.660

2.700
20

100

30

7.800
100

5.700
1.700

7.000
23.000
14.100

13,800
8.000
2.500

15.900
900

2.400

8,500
15.100

600

10,100
50.600

3.000
40

10.800
24.400
10.500
1.700
2.000

300

200

4.900

STOCKS . A. V:
NEW YORK STOCK V Range for Year 1944
V ;.V:- Lowest Highest

„> Par t per share $ per share

Pub Ser El & Gas pfd. $5 No par 113% Nov 2 119% Feb 15 (
Pullman inc —No par 37% Jan 3 52Va July 10
Pure on (The) no par 14% Sep 13 18 Mar 22
6% preferred » 100 109% Jan 12 115'A Nov 27
5% conv preferred 103 103 Jan 15 108 '/a Dec 29

Purity Bakeries Corp—»_-No par , 19% Jan 14 24% Oct 26

Sill;'q ffllli
Quaker State Oil Ref Corp 19 12% Jan 21 ■ 16% Aug 21

Ivy R
Radio Corp of Amer - No par 8% Apr 13 12 July 12
$3.50 conv 1st preferred No par 69 Va Jan 5 80% Dec 13

Radlo-Kelth-Orp" mm 1 7% Apr 24 10% July 10
6% conv preferred 100 85Va Jan 27 107% Jan 17

Raybestos Manhattan No par 28'A Jan 3 33% Dec 22
Rayonler Inc 1 12% Feb 3 18 July 10

• $2 preferred 25 28 Feb 3 34% Dec 16
Reading Company—. 50 15% Jan 3 21% Dec 22:
4% non-cum 1st preferred. 50 32% Jan 13 42% Dec 27
4% non-cum 2nd preferred 50 27% Jan 7 36% Dec 26

Real Silk Hosiery; - -5 5% Jan 3 -iA 13 Tj*?. 4
Preferred , —100 90 Jan 7 155 Dec 2

Reis (Robt) & Co 1st pfd 100 50% Jan 3 ~ 85'A Dec 26
Reliable Stores Corp—-—-No par 11% Feb 5 18 Nov 3
Reliance Mfg Co— 10 18 Feb 5 24 Dec 12
Remington-Rand J 1 14% Apr 19 23% Dec 29
Preferred with Warrants 25 x83% Mar 9 99% Nov 9 '

Rensselaer & Saratoga RR 100 70'A Jan 7 102 % Dec 4
Reo Motors, Inc 1 8'A Apr 18 16 Aug 17
Republic Steel Corp No par 16 Apr 24 21% July 5
6% conv preferred 100 99% Jun 9 105 Dec 6

*6% conv prior pfd ser A 100 87 Jan 3 102 Va Dec 19'
Revere Copper & Brass No par 6% Jan 3 12% July !1
7% preferred - 100 84 Jan 15 105 Dec 27;

'

5%% preferred: , 100 63 Jan 4 :88 Dec 21'
Reynolds Metals Co No pht 10 Jan 4 16% Dec 13
5Vi% conv preferred- 100 85'A Apr 8 100 Dec 19

Reynolds Spring 1 8% Jan 4 15'A July 10
Reynolds (R J) Tob class B_ 10 28 Jan 3 35% July 10
Common : 10 - 36 May 3 39% Nov 9

Rheem Mfg Co 1 13 Jan 3 19 Va Oct 14
Richfield Oil Corp. No par ' 8% Feb 29 11% July 8
RItter Company No par 13 Jan 3 17% Dec 12
Roan Antelope Copper Mines 5VaApr 18 9 Jun 30
Royal Typewriter ;—1 17% Jan 26 24% July 5
Ruberoid Co (The) No pat 25 Jan 3 34% July 8 '
Rustless Iron & Steel Corp J 14% Jan 5 23 Feb 19
> $2.50 conv preferred No par 45 Jan 13 51% Apr 11:

S
St Joseph Lead — 10 27% May 12 38% Dec 15
Safeway Stores ,-No par 43% Jan 27 55% Dec 29

5% preferred - 100 110'A Jan 8 115% Dec 16
Savage Arms Corp .5 7 Jan 3 9% Dec 15
Schenley Distillers Corp. new—3% 30 Sep 7 v 39% Dec 15
5%% preferred 100 105 Jan 6 109Va Dec 5

Scott Paper Co — —No par - 37% Mar 16 45Va Nov 14
$4.50 preferred— No par 109 Feb 16 115 Nov 25
$4 preferred - No par 108 Jan 3 110 Jan 8

Seaboard Oil Co of Del No par \ 20% Sep 7 25% May 19
Seagrave Corp v. 9 2% Jan 5 8'A Dec 30
Sears Roebuck & Co No par 84 Feb 7 106% Dec 15*
Servel Inc 1 16% Feb 14" 24% July 5
Shamrock Oil & Gas_ —.1 8 Dec 27 9 Dec 18
Sharon Steel Corp No par 13 May 2 18% July 5

$5 conv preferred No par 63% Jan 3 78 Va July 19
Sharpe & Dohme No par 11% Sep 6 14% Mar 13
$3.50 conv pref ser A ..No par 72 Jan 27 76% Oct 25

Shattuck (Frank G) No par 9'A Jan 6 15% Oct 7
Sheaffer (W A) Pen Co No par 48% Jan 4 61 Va Dec 30
Shell Union Oil 15 20% Sep 14 28% Apr 12
Silver King Coalition Mines 5 3 May 16 7% Dec 30
Simmons Co No par 24% Apr 24 35 Va Sep 20
Slmonds Saw & Steel No par 23 Apr 19 31% Dec 29
Sinclair Oil Corp No par\ 10% Feb 8 16 • Dec 28
Skelly Oil Co 15 35 Sep 7 42% Jan 7
Sloss-Sheffield Steel & Iron 20 13% Apr 25 18% Jan 22
$1.20 preferred No par 22 Jan 28 23 Va Jun 20

Smith (A O) Corp 10 29% Feb 5 54% Dec 15
Smith & Corona Typewriter-No par 23 Apr 12 31% Dec 16
Socony Vacuum Oil Co Inc 15 12 Jan 27 14% July 17
South Am Gold & Platinum 1 3% Jan 3 5% July 12
Southeastern Greyh'd Lines new__5 20'A Dec 22 21% Dec 30
South Porto Rico Sugar No par 28 Va Jan 6 45'A Dec 29

8% preferred 100 141 Jan 6 162 Dec 6
Southern California Edison__.._25 22% Apr 24 2674 Oct 18
Southern Natural Gas Co 7.50 13% Jan 17 17% Aug 21
Southern Pacific Co No par 23% Jan 3 43% Dec 30
Southern Railway — No par 20 Jan 3 34% Dec 15

5% non-cum preferred ___100 40% Jan 4 69 Dec 15
Mobile & Ohio stk tr c.tfs 100 54 Jan 7 82'A Dec 15

Spalding (A G) & Bros Inc.. .1 12 Nov 13 13'A Dec 8

Sparks Withington———No par 4% Jan 3 7% Aug 18
Spear & Co 1 5% Jan 26 9 Jun 28

$5.5 J preferred No par 55 Feb 14 75 Dec 14
Spencer Kellogg & Sons No par 28 May 5 35 Dec 30
Sperry Corp (The) 1 22% May 13 29% Nov 9
Splcer Mfg Co No par 36'A Jan 26 48 Sep 5

$3 conv preferred A No pa" 56% Jan 27 62 Dec 16
Spiegel Inc 2 6 Jan 3 13% Dec 26
Conv $4.50 preferred-, No par 50% Feb 11 79% Nov 28

Square D Co 1 33% Jun 9 38% Dec 16
5% conv preferred i_100 110 Jan 28 115 Oct 18

Squibb (E R) & Sons No par 57 Sep 22 64% Feb 2
$5 pref series A No par 111% Apr 19 115 Jufy 20
$4.25 preferred No par 108 May 17 113 Dec 26

Standard Brands, Inc - No par 27% Dec 26 33% July 12
$4.50 preferred ......Nn var no Jan 27 116 Sep 1

Standard G & E Co $4 pref—.No par 2% Nov 21 4% July 5
$6 prior preferred——No par 33% Feb 10 74% Dec 15
$7 prior preferred No par" ;;40% Feb 8 85% Dec 16

Standard Oil of Calif -No par 34% Sep 14 39 Va July 12
Standard Oil of Indiana 25 31 Sep 7 34% Jan 15
Standard Oil of New Jersey..„..,25 50% Sep 14 58% July 10
Standard Oil of Ohio__ 25 40% Jan 4 - 49 Dec 26
4%% preferred _ -100 110% Sep 11 118 Dec 15

Standard Steel Spring— -1 6% Jan 13 11% July 5,
Starrett Co (The) L S No par 28% Jan 18 37% Dec 21
Sterling Drug Inc.- 10 61 Dec 27 67% May 18
Stewart-Warner Corp 5 11% Jan 3 17% July 5
Stokley-Van Camp Inc 1 9% Feb 10 13% July 12

5% prior preferred .___ 20 15% Feb 1 19 Dec 14
Stone & Webster No par VA Apr 19 12% Dec 18
Studebaker Corp (The) 1 13% Apr 19 20% July 5
Sun Oil Co No par 54 Jun 15 64 Oct 19
Class A pfd (4%% cum) 100 121 Jan 27 128 Oct 13

Sunray Oil Corp .1 5% Feb 15 7% July 5
Sunshine Mining Co 10c 5% Jan 3 10% July 5
Superheater Co (The) No par \VA Jan 27 25% Dec 12
Superior Oil of Calif 25 66% Nov 16 84% Feb 2
Superior Steel Corp 100 19% Apr 25 26 Dec 30
Sutherland Paper Co 10 29 Sep 14 34 Dec 8
Sweets Co of Amer (The) 12% 8% Jan 4 20% Sep 25
Swift & Co 29 27% Jan 3 33 Dec 13

Range for
Year

Lowest

t per share

113% Nov
26% Jan
11 Jan

104% Feb
S2Va Jan
13% Jan,

10% Jan

4% Jan
69 Jan

3% Jan
54% Jan
21 Jan

11% Jan
26Va Jan
14% Jan
26% Jan
22% Jan
3 Va Jan
66 V* Jan
20 Jan

6 Jan
14 Va Jan
12 Jan

69 Va Jan
42% Jan
V 4% Jan
14 Jan

95% Jan
73% Jan
5% Jan

76 Deo

59% Nov
7% Jan
80 Jan

5% Jan
25'A Jan
34% Feb
12% Sep
7% Jan
9 Jan

5% Jan
19% Deo
20% Jan
11% Jan
43 Jan

21% Jan
23 Va Nov
32% Jan
56 May
3 Jan

35% Jan
33
109
49

Jan

Jan

Jan

112% Nov
Nov

Sep
107
25

100% Jan
1% Jan
9 Jan

10% Jan
28% Jan
28% Jan
43% Jan
37% Jan

5% Nov
29 Jan
68Va July
7% Jan
4% Jan
14% Dec
5% Jan
5% Jan
48 Va Jan
122 Apr
4% iSfov
3% Jan
12% Jan
58% Feb
14% Jan
26% Jan
4% Feb
22% Jan

Previous

1943

Highest ;
I per share

122 Aug
40 Va July
19% July
114'A July
107% July
22% Nov

15 July

12% May
71% Oct
10 Va Jun
101% Dec
29% Jun
15 Va Jun
32 Aug
22% May
35 Nov

30 Jun

6% Dec"
80 Nov

86% July
13% Sep
20 May
19% Jun
93 Oct

"

74% Dec
10% Apr

V 20%'July
101% Dec

'

88% Oct
9% Apr

'

98 Feb

70 Feb

15% July
"

93% Jun
11% July

'

32% Jun
: 39% July

14'A Oct
•

12 July
17% May
97a May
21% Dec
28 Oct

18% Jun

50% Aug

27% Nov 36% Mar
35 Jan 47% July
105% Jan 114 Sep
6% Nov 12% Mar

86 Jan 107% July
36% Dec 43 Feb

109% Nov 115 Feb

105 Dec 112 Mar

16% Jan 26% Jun
2 Jan 4% Jun
59% Jan 90% Dec
10 Va Jan 18% Sep

~9 Jan 17% July
54 Jan 73% July
8% Jan 16'A May
64% Jan 73% May
5% Jan 10% Jun
31% Jan .■••. 57 Oct
17% Jan 29 Jun

2% Jan 5 Apr
16 Va Jan 28 May
21 Jan

, 27% Nov
10 Va May xl3% July
28% Jan 45'A Sep
15% Nov 24% July
22% Aug 23% Nov
19 Jan 39% July
15% Jan V. 25% Jun
10 Va Jan 15% July
2% Jan 5 Apr

20% Jan 30% Sep
132 Jan 149% July
21 Va Jan 25 Apr
10% Jan 14% Sep
15% Jan 30% May
15% Jan 30% Apr
35% Jan 49% May
42 Va

!.

Jan 66 Apr

2% Jan 6% Jun

2% Jan 6% Sep
33 Jan 61 Nov

35 Dec

35% Mar
44% July
60 Sep
8% Sep
64 Sep
42 July
116% July
70 July
117 Aug
110 V Dec

31% Dec
115% July
6% Mar

38V2 Dec
44% Dec
40 May
38% July
60 Sep
45 ya May

~9% Ma>
31 Va Mar
66 May
14% Jun
14 July
Xl7 Sep
10% May
15 Va Dec
63 Va Mar
130 Sep

6 Oct
7% Apr
22 May
82 May
32% July
33 July
12% Jun
27% Nov

For footnotes see page 327.
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NEW YORK STOCK RECORD

Saturday
Jan.13

I oer share

33%
31

7%

* 8 'A
*51'A
7%
12%
so y4
7'A
38%
22'A
15

*35'/4
20 'A
*57%
*9%

*124%
*95
10 %
55

10%

*13%
*47%
4%

*31 Va
17%

107%
36%
51%
10%

*261/8
21

5%
103

12%
20 '/a

102%
28%
35%

106%
*10'/4
*122

14%

33%
31%
8

. 8%
53

7%
12%
50'%
7%
38%
22%
15%
35%
20'/4
591/4
9%

127

10%
55

11

14

48

4%
32

17%
107'%
36'%

51%
11

26%
21

5%
103

12%
20 »/4
103'%
28%

35%
106'%
10%
123%
14%

Monday
Jan. 15

c per share

33% 34

LOW AND HIGH SALE PRICES
Tuesday
Jan. 16

S per share

34

31%
34%
32

8%

Wednesday
Jan.17 ' ;

X per share

34% 34% ft

31% 32%
I&IATj 9'A

Thursday
Jan. 18 ' '

t per share

Friday //
Jan. 19

f per share

62'A
15

80%
118

•62%
15

80%
*116

*113% 114

21% 21%
118H
104

30

32%
109 %
33 %
129'%
24

*112

67

*26%
1%

40

*16%
106%
*9%
*66

12%
*35

92%

14%
49%

109
..

6%

. 119'A
104'A

30

32%
109%
33%
130

24

67

29

1%
40'A
,16%

106'A

;io
68

12%
35%
92%
14%

49'%
10.9

6%

13'/i
*105%
18%
*79

*18v%
14%
*50%

39%
8%
31%

*111%
8%

'

10

33

*47%.
48%
3%
52%

*144%
57

75

(2%
140%
25%
*48

4%
4%

99%
17%
6

*40 ,

79'%.
*180

13%
108

19 %
80

183

14%
51%

39%
• < 8'%

31%
114

8%

10
36%
48

48%
'

.3%
53%
146

571/4
75

63

140%
26 A
50

4%.
4%
£9%
17'%
6

42

79%
186

22%
13%
34

*115 /6
*16%
49'%
*90

*90'%-
24%
4%

64%
*118%
*57

*46

37%
*122'/4
*145

! 23%
13%
34

116'%
16'%
49%

'95

95

24%
4%
64%
120

62

46%
37%

127

8%
f *511%

7%
12'%

50'A
7

38%
22%
14%
34%
20

*58'A
9'%

*124'A
*95

10%
55

10%
*13%
47'%
4%
31%
17%
107%
35%
50'A1
*10%
26

20%
5i%

104
:
12%
20

103

28%
35%

*105%.
10'A;

122

14%

8'A
53

:\/;7%
12%
50%
7%
38%
22%
14%
35%
20%
59 %
9'/«

127

96%
10%
55

10%
14

.47%;
4'A

31'%
17%
108%
36%
51

ii:

,26'A
20'%

/ 5%
104

12% i
20%
103

28%
35%
106'A
10%

122

15%

7%
*51'A
7%
12%
50'%
7

38

21%
14%
34

20

*58%
*9

*124%
96'%
10%
55

10%
*13%
*47%
4'A
31%
17%

107%
36'A

'

51'A
10% ;

26

20

5%
104

12%
19%
102%

28'A
35%

>105%

10'A
122

15%

8

53
• 8 /

12%
v: 50%

71/8

38'A
22'A
14%
34%
20 '/a
59

9%
126

; 98
10%
55

10%
14

47%
4%
31%
17%

IO71/2
36%
51% •

10% /

27

20

5%
104

.12%
20%
102%
28%
35%

106'A
10'A

122%
16%

63

14%
80'A

*116

*1131/4
21%
118'A
*103

29'A
31%

*109

32%
119

24

*112

*67'A
*26%

1%

39%
16%

*104%
■TV 9%
*66 'A
12%
34%
92%
14%
48%
109 %
6'/a

12%
*106%
'/ 18'A

80

*180'A
14

50'A
39'A
*8'/a

"

30%
*111%

>■' 8

10

36%
*471,2
48 '/a •

3%
52 '/a
143

55%.
74 '/a .

61%,
140%
25%
48%
4%
4%

*99

17%
6

A*40 A,.
79

*180

63%
14%
80%
118

114

21%
118%
104

29%
32'A

109 'A
33%
119'A
241/8

67%
28i%

1%
40'A

16%
106'/a

9%
67

12%
35

93

14%
49%

109%
6%

13 '/a -

108 ?

18%
80 :■">

183

14%
50'A
39%

8%
'31

114

8%
10'A

36%
48

48%
3%
53'A
146

56%
75%
62%

141

25%
48 'A
4%
4%

100'/2
171/2
6%

42

79

186

P°%
14%
80%

*116

*113'A
21

A 118 '■

*103%
29 'A
31%

*109

32'A
*118

-

. *23%
113

67%
*26%

1%
391/2
16%

*105 ■:/
/ -10

67

12%
*341/2
92%
14%
48%
110

*6%.

t 12%
-v ?t,:ior>%

18'A
- 79

h-': *180%
14','8
*50

39

8%
31%,

*111%
8

10

36 :
'

*471/2.
48%
3'A
52.
146

56 •

73%
61 '/'a

140%
25%
*48

4%
A 4%
100'A
*17

6

*40

x78

180

64 •/
14%
81

118

114

21%
119

104%
291/2
31%

109%
32%
119%
24'A
113

67%
28'A
l'/2

40

16%
106%
10'A

V' 701/2
13

25

93

14%
.48%
110

6%,

13

108 A."
18%
79

183' "

14%
51%
39%
8%

- 31%
114

8%
10 ;
36%
48

48%
3%

53

146%
56'A
741/4
62'/4

141%.
26

50

4%•!"•'
4%

100%
17%
6 %

42

79

180%

21%
13%
*33i%
"115 /,• ;

16'A
*49

'*90

*90%
24%
4%

€2%
*118%
*57

*46

37

*122%
*145

23'A
'13%
34

116%
16%
50

92

95

24%
4%
63%
120

62

46%
37

127

22%
3 3%
3*%

*115 A
16%
*49 ,

*88

*90 '/2
25

4%
61%

120

*53'%
"MS

36%
*122%
*145

22%
13%
34%
116%
16%
50

95-A
95

25

4%
63%
120

CO

*6%.
37'A

127

, *8%
*51i/4

8

12%
50%
7

38%
21%
15

•

35

20%
*58%
*9%

125

96%
'

V 10%
55

10%
14 ,A
47%
4%
31%
17%

106%
A 36%

51%
10%

AA27%
20%
5%

104%
12%

A 20

*102%
28%
35%

*105%
10%

121

161/4

8%
53
8%

12%
51%
71/4
38%
22%
15 %

35%
20%
59

9%
125

96%
10%
55%
11%
14

48 A,"
, 4%
32

18

107

37 ' A
52%
10%
27%

20%
6

105

13%
20'A
103%
29

36

106

10%
121

16% ?

64

14%
80%

*116

*113%
21%

118

104%
29%
31%

108'/a
33

*118

*23%
*112

68

*27i/4
1%

40

AA 16%
? 1061/2
♦A 10%
A 70'A

131/8
35

93%
14%
49

108

6%

12%
*106%

18%
• 78%

■? 1801/2
•••' "14%

50 -

'"/A 39
.8%
32

*111%
8 %

. 10 -

36%
471/2
48 Va
3%
53%
147

56%
*72%'
61%

142

25%
*47%

41/2
4%

*101

*17

6%
*40.

78

*180

64%
15

81%
118

114

21%
118'A
104%,
29 'A
31%
109

33%
121

24%
114

68

28%
1 'A
40%
16 1/2

106%
11%
74'%
13'A
35

94

14%
49 V'a
109

7

13%
108

18%
78%
182

14%

50%
39

8%
32

114

8%
10

371%
471/2
48%
4

54%
147

58

74

62%
142%
25%
»50

4%
4%

105

17%
7

42

78'A
186

22%
13%

*33%
•115 ft.
16%
*49

*88%
*90%
24%
4%

63

*119

*59

*46

37%
*122%
*150 .

22%
13%

34%
116%
16%.
50

95

95

24%
4%

64

120

61

46%

37%
127

34% 34% 33% 34%

32 32% / 313B 32'A

9 91/4 8% 9%

*8% 8% 8% 8%
*52 54 .'51'A 54

8% 8'/a 8 8'A

12'A 12% 12'A 12%

51% 52 51% 52 v

7'A 7% 6% 7

37% 38% 37% 37%

21% 22% 21'A 22%

14% 15 14% 14%

33 35 31% 33

*20 % 21 20 20

*38% 59% / 59% •69'A

*91/4 9% , *9 9%
*123% 128 *122% 128

*94 96% *94 96%
10% 10% 10 10%'
*55 55% . *55 55%
11 12% 12 12%

*13'/2 14 *13% 14

47 47%" 47'A 47%
4% 4% 4'A 4%

31% 31% 31'A 31'A
17% 18 17% 18

106% 107% 106'A 106'A
35% 36% 35% 35%

52 3 b 53% ; - 52% 52%

10% 10% 10% 10%
' 27% 27% 27'A 27%

20 20% 19'A 19%

5% 6 5% 5%
105 106 106 106

. 12% 13 12% 12%
19% 20%,; 19% 19%

*102% 103% *102% 103

28% 28% , 28'A 28%

35% 36'A / ' 35'A 35%

105% 105% *104% 106

10 10% i 10% 11 vi,
*117 121 : / 119 119

16% 16% ■ 161/8 16%

'64 64 r> 63 63%
14% 14% 14% 14%

80% 81 80% 80%
*116 117% . /, *116 118

*113% 114 *113% 114

21% 21% 21 21%
117% 117'A V 116 117
103% 103% *102% 103%
29% 29% 29% 29%

30% 31% 30'A 30%

109 109 *108 109%

32% 33V2 32% 32%

'119 121
'

V 118% 119

% 24 24. 23% 23%
*112 114 *112 114

68'/a 68% 67 67%

*27i/4 28% *27% 28'A

1% 1% ■■ 1% 1%

40% 40% y-\ 40% 40%

16% %6'/a f 16% 16 'A

'105 106% *'*105 / 106%
10% 10% 10'A 10%
71 ' 72'A 70% 72

13 13%// -12% 13%

35% 35% :33 ■ ■ 35'A

93 94 92 93%

14% 14% 14 14'A
49 49'A 48'» 48%

*107% 109 *107% 109

6% 6% *6% - / :7 ; ■ '

12%
108

17%
78 'A

*180»%
14%

x50M>
*38 %
8 1-2

•>9

*111%
'

8%
*9%
371%
*47%
48%
3%

.'53%
147 ::

57

72

60%
143

25%
*47%

4%
4%

10?'/a
17%

7

42

: 771%
*180

13%
108

18'A
78%

183

14%

50'%
39'%
8%

.32%
114

8%
10

37%
48

48%
3%

54%
147'A

57%
72

62

143%
25%
50

4%
4%

103

17%
7%

43

78

186

21%
13%
34 %

*115,70
16

50

*90

*90%
25

4%
631% .

•119'A

59'%
A 46 V

37%
*122%
*150

22%

13%
34'A

116%
16

50.

92

92

25

4%
64%
120

59i%
.' 46

371/4
127

68' 2 70 69 70'A 68% 70% 70 70

14 14 13% 14 14 14 14 14

*?l % 32 32 32% 32 32 *31% 32

107 108 107 107 *107 108 108 108

69% 70
13% 14

31% 31%
>107 108

12 'A 12%
108 108-

17% 17%
/ 77% 78%
*180% 183

14% 15%

*49% 50 'A
• 38% 39

8'A 8%
33% °2%

*111% 114

8 8'A

*9%. 10

37A 37'A
.*47% 43

48% 48'A
3% 4

53 5.4

147% 147%
56% 57

72 72 'A
60 60%
141% 143

25'A 25%
*47% 50

4% 4%
4% 4%

103 103%
*17 17'A

7 7'A
43% 44

*77 78

*180 186

V: 21% 22%
13% 131/2

33% 33%
*115A 116%

15% 15%

*43% 49%
*89 92

*92 97

25 25'A
4% 4 %
63% 65

119% 121

*58% 59

45V2 45%
36% 37

*122% 127

*150 —

68 69

13% .14

31% 31%
'

108 108

Sales for
the Week

Shares

/A - 7.100
17,400
87.900

i.000

8.000

5.500

18.800

11.000
2.800

11.400

11 300

9.700
2.800

. 20

100
10

■A 40

A 9.600
'■A 260

20.900
J 100
> 2,800
4.300

• 1.000
11.600

400

5.300
A 4,400

10.500
6.600

2.500

38.300

250

6.300

3.500
400

14.000

5.600

500

4.100
280

22.900

2.800
5.500

5.900

8.800
• 3.400

700

2.100
17.100

900

11,300
700

700
10

900

37.000
16.600

4.5C0
300

; 7.300
1,130

10.700

8CO
5,000

5.300

4.300
110

3;200

4.900
30

5,7(0
1.100

150

4,400
100

1.600
1;6C0

2,700

18.700

2^500
3.3C0

A100
1-.000

15,700
14.000

1.300

5,600

1-.200

49.900
2,100
3.400

30

1,800
7.900

1:800
400

9.200
190

270

20

12,500
2,700
,600

2,900
200

1.000
5.800

5.300
A 450

50

.600

2.500

3.200

1.800
700

50

"For ^ntnot^s see page 327.

STOCKS

A NEW YORK STOCK '

A/'.; EXCHANGE • A /
mm: Par
Swift International Ltd..:

Syivania Elec Prod's Inc No par

Symington Gould Corp 1

Range for Y'ear 1941
Lowest

I per share

27% Jan 10

26% Apr 18
5% May 9

Highest

S per share

33 % Jun 27
33 'A Jan 5
8 Dec 9

Range for Previous
Year 1943

Lowest

per share

27% Nov
22% Feb
4% Jan

Highest

per share

35'/a Apr
351/2 July
8% May

Wabash RR 4%% preferred 100 40 Jan 3 68 Dec 18 24% Jan 40% Dec
Waldorf Svstem ...No par 10% Jan 19 14% Dec 2 7% Jan 11% May
Walgreen Co ; No par* 26 Va Apr 1 31 % D°c 3?- 20% Jan 28 ,a July
4% preferred——:. ,_100 xl05 Nov 14 108% Nov 27 -- —

Talcott Inc (James) 7 Jan 5
5%% partic preferred ; _50 42 Jan 3

Telautograph Corp—_____ 5 4'A Jan 12
Tennessee Corp _5 10% Mar 29
Texas Co .(Thee —25 A 44% Sep 15
Texas Gulf Producing No par • 41/2 Feb 28
Texas Gulf Sulphur ,Vo par 32% Apr 19
Texas Pacific Coal & Oil — 10 - 14'A Feb-? 4
Texas Pacific Land Trust 1 ' 8% Feb 9
Texas & Pacific Ry Co 100 A 17 %' Jan 4
Thatcher Mfg Co Nrr par 12% Jan 23
, $3.60 conv preferred No par 50% Feb 4
The Fair No par 5% Jan 6

7% preferred — —100 92 Jan 31
6% preferred 100 81'A Oct 20

Thermoid Co ; 1 7 Apr 19
$3dlv conv preferred-*. 10 43 Jan 11

.Third .Avenue Transit Corp-No par 4% Jan 19
Thompson (J R> .___ 25 11% Jun 13
Thompson Products No par 32% Jan 10
Thompson-Starrett Co No par /A 2 Jan 4
$3.50 cum preferred N< par 18'% Mar 6

Tide Water Associated Oil ,_10 13 v Feb A3
$4.50 conv preferred No par 100% Jan 3

Tlmken Detroit Axle. _.10 25 Jan 3
Timken Roller Bearing No par 431/2 Apr 24
Transamerica Corp 2 - 8Va Jan 13
Transcont'l & West Air Inc _5 17% Apr 25
Transue & Williams St'l.—No pur 12% Jan 5
Tri-<Jontinental Corp_______:_ 1 3'A Feb 4
< $6 preferred _ No par 85 Jan 4
Truax-Traer Corp No par 8% Jan 3
Tubi/e Rayon Corp.— 1 15% Mar 1
4%% preferred _r_—___—_100 \ 102 Dec 26

20th Cen Fox Film Corp__,_No pur 21% Feb 17
$1.50 pnferred N* ""r 28% Jan 3
$4:50 prior pfd______»____No Par 85 Jan 4

Twin City Rapid Transit.; No par 5% Jan 5
7% preferred—. 100 68 'A Jan 4

Twin Coach ,Co—8%Jan 6

U
Under Elliott Fisher Co No par 51 % Jan 10
Union Bag & PaDer No par "9% Feb 7
Union Carbide & Carb— No par 76 Sep 7
Union El Co of Mo $5 pfd___No par 113 Feb 19
Preferred $4.50 series No par 109% Feb 5

Union Oil of California- 25 17% Sep 14
Union Pacific RR Co 100 93% Jan 3
4% non-cum preferred 100 92% Feb 1

Union Tank Car LA :.No par 26 Jun 6
United Aircraft Corp 5 25% Jun 6

• 5% conv preferred-—— 100 100% Feb 24
United Air Lines Inc 10 22% Apr 18
4%% preferred 100 102V8 Jan 19

United Biscuit Co.. No v>i 20'A May 4
5% conv preferred 100 110 Mar 23

United Carbon Co ______No par 61 May 5
United-Carr Fast Corp .No par 22 Jan 3
Untied Corporation- .No par l%Jan 3
$3 preferred ,Vn no- 31% Apr 19

United Drug Co 5 12'A Apr 13
$4.75 preferred — No par 95'A Jan 4

United Dvewood Corp /A 1 6 Feb 5
Preferred : 100_ 45% Apr 19

United Electric Coal Cos c 8 Jan 6
United Engineering & Fdy 5 26% May 5
United Fruit Oo__..__. No pat 75% Jan 12
United Gas Improvement Co.__13% llsn Oct 30
United Meicii & Mfrs ^.-.1 28% Jan 19
5V/ preferred ._100 £8% Jan 3

United Pa perboard 10 4 Feb 9

8% Jun
51 Dec

8% Oct
12% July
50% Jan
6% Dec

37'/4 July 14
' 29% Dec '29.
16% Nov 13
35 Dec 29
24 % July 5
58 July 12
9% Nov 1

122 Dec 19

94 Dec 1?

10% Dec 30
54 July 13
12'A Dec 29
13% Mar 8

49% Oct 16

5V2 Aug 14
34 Dec 7

i 17 July 7
109 Dec 6

38 Dec 14

52V2 Aug 18
11% Dec 15
29 Dec 19

18% July 5
5'/4 Die 27

105'A Dec 20
11% Nov 30
20% Dec 8

102','4 Dec 21
28% Dec 30
351/2 Dec 21
105% Dec 20
9% Doc 29

118 Dec 30

16% Dec 14

66

15%
82%
119

115

20%
118

104 .

30

33'A
110 '/a
36%
123%

241/a
114

70%
28

1%
42! a

17%
103%
11%
78! a
11%
36%
91%

15%
52%

103%
7%

Jun 26

Dec 9

Jun 20

Nov 16

Oct 28

Dec 30

Dec 19

Dec 13

Nov 30

Nov 10

Sep 20
Dec 15

Dec 15

Dec 4

Jun 13

July 11
Oct 18

July i
Dec 16

Dec 30

Dec 14'

Aug 30
Aug 30
Doc 15

Dec 12

Doc 15
Jun 8

Dec 29
Dec 4

35 Jan
3 Jan
8% Jan
41% Jan
3'/b Jan
33% Dec

8% Jun
7% Jan
16% Nov
6'A Jan

35 Jan

2% Jan
52 Jan

4 Jan

33% Jan
3 Jan

8% Jan
26'A Feb
1% Jan

16 Jan

9% Jan

94% Jan
23% Dec

40% Jan

6% Jan

15% Jan
11'A Jan

1% Jan
69 Jan

6% Jan

12% Jan
25 Jan
99 Nov

4% Jan
67 Jan
6Vi Jan

42 Jan

8 Jan
x76% Dec
113 Jan

105% Jan
15% Jan
80% Jan
79% Jan

24% Jan
*24% Nov
93% Jan
17% Jan

109%
55%
18%

14
17%
7%
94%

2%
381/4
5%
23%
60%

Jon
Jan
Jan

Jan

Jan
Jan

Jan

Dec

Jan

Jan

Jan

Nov

Mar

16% Jan
99 Dec

3% Jan

U S & Foreign Secur 'No par 7% Feb 10
$6 1st preferred.-________No par 97% Jan 4

U S Freight Co .No par 14% Jan 3
U S Gypsum Co _^__20 ' 70" Mar 28
7% preferred 100 170 Jan 10'

U S Hoffman Mach Corp __5 81/2 Jan 4
5% ft conv preferred';.-.— _.50 42 Jan A7

U S Industrial Chemicals No par 34'A Apr 24
U S Leather Co_______: No par . 5 Jan 19
Partic & conv cl A ;..No p"* 16% Jan 3
Prior preferred—— :100 110 Feb 10

U S Lines Co__ 1 -5% Abr 24
Preferred ,_10 8% Jan 25

US Pipe & Foundrv 20 30% Apr 19
U S Playing Card Co 10 40% Jan 3
U S Plywood Corp— .. . 35'A Apr 3
tU S Realty & Impt___ ___No par 1 p>eb 2
U S Rubber Co.. ; u 40 Feb 7
8% non-cum 1st preferred 100 130 Jan 13

U S Smelting Ret &• Min 50 48% Dec 21
Preferred 50 69 May 25

U S Steel Corp ...No par 50V4 Apr 19
Preferred „100 xll9% Jan 27

U S Tobacco Co No prr> 22 May 18
7% non-cum preferred.- 25 44% Apr 26

United SUakyaids Corp _i 2Hi Jan 28
United Stores class A —. .5 2'A Apr 4
$6 conv preferred No par 76 Jan 18

Universal-Cyclops Steel Oorp1 14% Jan 4
Universal Laboratories Inc... 1 3% Jan 4
> Preferred ...No par \'// 31 Jan 4
Universal Leaf Tob No par f,8 Apr 27
8% preferred— 100 162 Mar 20

12% July 5
107% Dec 11
21% Feb 17
88 " Jun 27v
186 D°c' 1.

15% Oct 18
51% Nov 30

43% July 11
y 9 D°c 5
33% Dec P
113 Sep 15
9'A Sep 5
10% Dec 1G
37% Jun 27..;
43 Nov 6.

48 Dec 2i

4% Dec 4
54% July 14
150 Dec 15
61% July 13
78 D-c 191

63% July 10
136% Dec 18
27% Aug 30
48% Dec 2'i

4% Nov 3 /
5 % 0"t 9

106% Dec 13
18'A July 5
6 July 5

41% Dec 7
81 % Dec 29
176 Nov 24

13% May
99 % Dec
19 Juli

~ 75% Or;'/,
'

181 % Apr
-r 10'A Oct

44'2 Nov
X42% July

7%. Apr
19% Apr
114 O"!

8»A July
9% Jun
37'A May
42 July
44!i J\in
3% May
46% Sep

130 I>c

62 May
74 Nov

59% Julv
125 July
29 Apr
50% Ana

3% July
3 Oef

88 Oct

20% Julv
fi% July
41% Julv
751/2 July

-165% Nov

VanadTJftX Corp of Am ..No par
Van WjMian Co 2.50
Van (Ra>ite Co Inc _10
7% 1st preferred 100

Vertientes-Camaguey Sugar Co_6%
Vick Chemical Co ; ,_5

Vicks Shre.ve & Pnc Rv 100
5% non-cum preferred— 100

Victor Chemical Works .5
Va-Caroiina Chemical No v"r

6% dlv partic preferred 100
Va El & Pow $5 pr.ef 100
Va Iron Coal & Coke 5% pfd 100
Virginian Ry Co .25
6% preferred 25

Vulcan Detinning Co 100
Preferred 100

17% Jan 4

91/4 Jan 4
28 ., Oct 20
12% May 15
12'A Mav 15

41% Jan 25
63'A Jan 15
70 Feb 11

21% Jan 7
3 % Sep 14

50 Sep 7
113% Jun 14
38% Feb 17
37 Jan 21
33 Apr 19
102 Jan 4

149 Feb 14

23Vb July 5
14% Nov 27
52 Sep 5
16% Dec 9
16 D«c 8

51 Oct 21
85 Dec 22

85% Julv 21
25% Aug 1
51/4 Mar 24

62% July 5
120 Aug 23
63 Nov 22
45 Dec 19

38% Nov 18
125 Oct 20
155 July 6

15% Jau 25% July
8% Ja.l 12% Feb

25% Jan 37'A Oct
115 MoT 120 ,/ Oct

40'A Dec 441/2 Oct
51 Jan , 65 Aug
57 Feb 67% May
20% Nov */ 26% Feb

2'A Jan 6% July
39 Jan 68 'A July

20% Jan 45" Oct
27 Jan 40 Oct

29'A Jan 35% Sep
80 Jan 110 Aug
113 Jan 150 Nov

8% Jun
45 Apr
5% Mar

13% May
53% July
6% July
41% July
18 July
13% July
28 7A July
14 Oct

53% Dec
8 July
95 Oct

- 9% Sep
49 May
6% May .

15 July
34% Dec „
3- Mar

26% Jun

15% July
103 % May
34% Mai
50 July
10% May

'

25% July
• 16% • Apr

4% May
90 May
9% May.

24% July
34% July
101 Oct
9% Jun
77% Jun

11% Jun

4% Jan

84% Jan
9% Jan
59 —- Jan

16P A l>c

5% Jan
39% Jun
.30 Jan
4 Jan

13% Jan
108 '. Jan

4% Nov
8% Nov

29 % Jan

2J% Jan
32 Jan

\l Jan
25% Jan

101 Jan

46 Jan

64% Jan
47% Jan
112 Jan

20'A Nov
42Va fan
1% rt'an

'

% Jin
56 Jan

13% Dec

2% Mi V
30% Nov
59% Jan
150 Jan

59 July
11% Feb

86% May
*118 Apr
114% Oct
22% July
102% July
97 Oct
28% Mar
40 May
114% Jun
33% July

22% Mav
114 Jun

69% Jun
*26 Jun

2% May
35% Sep
15'A Sep
96 Dec

9 Jan
66 July
9'/8 Jun

35 Apr
76% Scj

29% Dec
100 D«*c

5% Apr
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Saturday
Jan.13

* per

"641/2
"19%
9%
"9%
"1%
58%
13%
34Vb
"25

"21%
31%
10%
251%
"82 .

26 V2
>101

113
> 1021/2
116%

"23%
*106

32%
5%

151/8
34%
>70'/2
46%
28

30%
122%
>147

"341/2
29%
113

'107

"63
>1041/4
33%

. 90%
"21%
27%
8%

"81 %
"29%
8%
17%
Hi/4
"97%
14

>1271/2
25

41%
38V2
"78

80'/a
"78'/a
"70%
14%

share

66

19'/2
9%
10

1%
58%
13%
34 '/'#
26

221/a
311/2
10 1/8
251/2
851/2

261/a
102%
113

103%
116%

24%

107%
32%

•4 5%
15V8
34%
70%
48%
28%
30%

123%
150
35»/4

30
113
108

66
106

33%
90%
22%
27%
8%
83%

31%
8%

I81/2
11%
98

14 »/8

25%
41%
39

89%
80%
90

-72%
'14%

Monday )
Jan.15

« per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Jan. 16 Jan. 17 Jan. 18

f per share t. per share $ per share
65

19%
9%
9%
1%
57%
13%
34 r

25
, '

"22 '

65'/4
19%
9%

9%
1%
58'A
14

34%
25

22%

10

25%
*83%*
26 ••

>101

113% 113%
1021/2- 102%
116% 116%

10 »/4
25%
85 '/a
261/a
102%

65

19%
9%
"9%

l7/a
"58

13%
"33

"25

2l%
31%
9%

25
"

"83%
26

102

XI12% *112%
xl01% 102
"116% 116%

65

19%
9%
10

1%
59

13%
34

25%
22"

31%
10

25%

85'/a
26%
102%

24%
*106

32%
5'/2.
15 ?

34 V
>; 68%

46%.
28 /

29%-
121%
"147 1

35

29%
112%

"107'/a

66

106 '

33%
90

21%
26%

'

8%
83%
*29%.

XX: 8 x:
18%
10%
97%

• 14

*127%
• 25

41%.
38 '

"78%
80%
80

*71 :

13%

24%
A 107

34

5%
15 ■

35

70

47%
28 4
301/4
122%
150 ;

35

29%
113

108

68%
107%
34%

90%
22%
27%
8%

84

31'A
8

19%
11%
97%
14%

25%
41%
38%
80%
81

80

72%
13%

'

24%
107

'

.33%
'5'/2
14%
34 -

68 %
x 46%

27%
29%

121%
*147 -

*34%
29 •

112

*107%

. 68%
*106%

• 33%
88%
"21%
27%

"8%
"83

*29%
8%
18

11
98
14

*127%
25%
41

X 38%
80

"80%
*79
*71 -

13%

24%
107%
34%
5%
14%
34%
69

47%
27%
30

123%
150

35%
29%
112 •

108

68%
108

33%
90%
22%
27%
8%
84%

31%
8%
18%
11%
98

14%

25%
41%
39

80

82

80

72%
13%

"33% 34
13% 13%
*19% 19%
42 Va 4?%

>106 106%
21 21%

39% 39%
5% 6

33% 33%
13% 13%
19% 20V*
41% 42%
106% 106%
21% 21%

38% 39
5% 6%

; *33% 34
13% 13%
19% 19%
41% 41%

*105% 106%
21% 21%

38% 39
5% 6%

64% '65
19% 19%
9% 10%

*9%' 10%
1% 1%

*58'A 59%
■ 13% 7/14%'
*33 34

25% 25%
22 23%.
31% 32%
10 10%

~25% -27%

*83% 85%
■ -

26 y* "27%
102 102

•111% 113%
*101 103

-116% ii6%:

•

24%
-

24%
*106 107%

34"%
-

35%

5V2 :• 5%
14% 15

34 Va 35

7* 68% 69%/
■. 46% 47%':
*28 28%
30 30%

122% 123%
*147 150 "

34% , 34%
29 29%

113 113%
*107% 108

68 68

*108% 107%
33 'A 33%

88% 89

*21% 22%
27% 27%

8% 9%

*83 84%
*30 •31 ,

v 8 'x/
*

8%
18% • 19%
11

'

11%

. 98 V* 98'A
14 Va 14%

*127%
25% 26
41% 41%

38% 39%

*80 81

82% 82%
79 79%

'

*71' 72%"
13% / 13%

33% 34
13% .■14: ,

19% 20

41% 42

1'06% 106%

21% 22%

39% 40%
5% 6%

*64%
*19%

10%
10

'

1%
"59

14%

. 34%
25 x
22%

32%
10%
"27%
*84%
'26%
101
*111%
103

117%

24% ■

106%
35%
5%

14 V*
33
67 ■;

'

46%
'27%
30

120 V*
*147

34
'

29%
*112%
108

65%
106%
32%
88%

*

*21%
27%
9%

X84

*29 V*
""

8%

18%
"11%
98%

A 14%
*127%

24%
40*''8

39%
81%
82

78
*71

13%

65%
19% V
10 Va
11

: >2 -

60%
14% -

34%
25.%

. 22 Va- •

.33%
10'A.
27%' V

85%-
27%
loi
114 :.'A
103
117%

24% ;
106% -

35%
X 5% '

14%
'- 34- ..:••••
69

47%
28%

30% r
121%
150

34 XX
"30 v

114

108

67

106% " '
33

89

22%
28 V8

> 9%
84%

"31.'A.
8%
19%
11%
98 Va.
14 Va

25%
41%
40'A
82

82

78%
72*

13%'

Frldav

Jan. 19

S ver share

63

19%
■

- 934
loVi
2 > : ':

"

60
14 '

34

25%
• • 22 • .

32%
'

9%
27

"84%

, 25%
101'A
*112

*102

117'A

64%
•".19%
10'A
•11%

2

63'/8
14%
34 V1
25'A

r 22. t

:■ 33%
10

;27%
85%

'

26%
101 %
113

103

117%

Sales for
the Week

Shares

1.200

2.100
44.100

3,200
4,100

• * 4.500
58,300

« 1.100

[ 1.000
3.000

I 2.200

f 10,600
» 9.400
f -i~
f 10.700

t

50
170

110
120

23%
107 Va

"

35%
5%-'

13%
32

65 i •

45%
27%
29%.
119'A

*147

*33%,
• 29%
111%-

108 .

64
*104%
31%

88
22%

,26%
9%

>1 84%.
*29%

lA 8 -i-

13%
11%/
98'A

X 14'A
*127%
25

X 41 ft

;. 38%
A 82 Vg,
*82 Vr

"

77 Va
A. 71:

13%

'• 24
107%
35%

5%
13%
33%
66

46%
27%
29%
120%,
150

34

29 Va
111%

108

64 A
IQ6V2

) 32 Va
89%
22%
'.27%
10%
84%

i 31%
v, 8%
,18%
,11%
98'A
14 y2

25

>41%
39%

- 82%
7 84

"77%
71

13%

-v.34 34%
\ 13% 14 x,
"2OV4 21%
40 41%
106 106 ■-

22 22%

39% 40%
6 • GYa

*33 34
13% 13%

"20% 21 'A
39% 40%
105% 106 '

22 22%

39% 39%
6 6%

f 1.900

| 120
. 4.800

j 6.800
t 10.300

{ 4,900
) 3.800
i 22.400
: 1.500

| 5.200
j 7,600

\ 300
2.700

$ 310

130
'

'>".7. i, C'Mf

120
80

4,500

| 460
I 300

I 7,500
I 19.900

j 120
j 2,000
!ll5,300

'

46,900
700

} 2,900
. I , " V.-.;- - I :x<

1 3.800
t 10.400
i 7.000-
I 800
: 600

\ 120:
{ 100'
1 1,200'
j

700
16,000
9,800

15.500
290

8.000

STOCKS
NEW YORK STOCK Range for

* EXCHANGE , Lowest
Par I per share

Walker (Hiram) G & W No par 48 Feb - 4
DJv redeem preferred No par 17'A Jan 12

Waiwortn co.w— No par xx 7% Jan 3
Ward 6aKing Co cl A No par 8 Jan 27
Class ... No par 1% Feb 9
$7 preferred , 50 45 Jan 27

Warner Bros Pictures 5 . 11% Apr 24
Warren Fdy &. Pipe— No par / 22% Feb 14
Washington Gas Lt Co..—No par 22 Ye Apr 25

-

Waukesha Motor Co_; 'A15% Apr 25
Wayne Pump Co 1 23 Jan 6
Webster Eisenlohr_j —No par . _ 6% Jan 3
Wesson Oil & Snowdrift -No par . . 22% Jan 26

94 conv preferred: No par . 77 Jan 6
West Indies. Sugar Corp_—,—,L_1 . . I8V2 Feb 9
West Penn Electric class A__lVo par . . 83 Jan 3

7?« preferred ; 100 . .. 96% Feb 16
6% preferred , _100 85 V2 Apr 1

West Penn Power 4%%" pfd-,—-100 / 113% Apr 1

West Va Puip & Pap C0_ No par " 16% Jan 4
6% preferred i 100 103 Feb 1

'Western Auto Supply Co———10 • :26% Apr 25
;/Western Maryland Ry_x -100 .. . 3% Jan' 7

. - 4% non-c.um 2nd preferred—100 ; x . 7% Jan, 3
Western Pacific RR:Co coni__No par . 29% Dec 29
x Preferred series A—._100 X. 65 Dec 29
Western Union Teleg class A-No par . . 41 Feb 10

.7 Class B_„„ : __-_Wo par 22% Jan 20
•"Westlnghouse Air Brake-A--,No par .. . 21 Apr 24
Westinghouse El & Mlg— ^50 ; x91 Feb 7
i 1st partic preferred^-!—i.50 x. 127% Mar 8
Weston Elec Instrument.^——12.50 , 29% Dec 4
Westvaco Chlorine Prod.. No Par '25% Jan. 13

$4.50 preferred 1 —No par 105% Jan 12
$4.23 preferred ; ......No par lOLVi May.26

Wheeling &.Lake Erie Ry— 100 /! 59% Feb 19
■ 5%% conv preferred—...—100 97'AJan 3
Wheeling Steel Corp. ; No par . 20% Feb 7

A $5 conv prior pref:. •; -No par "r,; 66 lA Jan 28
White Dental Mfg (The S 8) i20 . 18 Feb: 7
White Motor Co i—:Ai .i.l x. 20 Feb 7
White Sewing Mach' Corp.. __1 . _ 5 Jan 26
$4 conv. preferred—'...-A.No par x64% Jan 24
Prior Dreferred—l —..20 24 Jan 27

Wilcox Oil; Co —— —5 . . 4% Jan 14

Willys-Overland Motors——..——1 6 Feb 3
Wilson & Co Inc —No par .. . 8 Jan 3

$6 preferred i No par ,?v80% Jan 4
Wilson-Jones Co —.—^.10 ; 10% Jan 5
Wisconsin El Pow Co 6%: pfd—100 ; 123 Sep -25
Woodward Iron Co., *——10 , . 19% Apr 27
Woolworth. (F W) Co—— ^10 . 7 36% Jan 3
Worthlneton P & M (Del)—No par . . 20% Jan 4
Prior pfd 4%% series .100 47% Jan 5

/ Prior pfd 4% % CbhV series.—100 .. 49 Jan - 5
Wright Aeronautical No par 69% Jun 8
WrlffW (Wm) lr mel> No va* 58 Apr 26

Wyandotte Worsted Co—— ;5 - 13 Dec 22

Year 1944

Highest

$ per share6
68 Nov 22

X20 NOV 9

lO'AJun 27

11% Mar 31
2 Vis Aug 21

62 May 18
15 July 10
36% Dec 2
25 Aug 23
22% Dec 23
31% Dec 9
10% July 5
25% Jun 19
85% Dec 20
28 Dec 30

102% Dec 4
113 Dec 18
103 Dec 29

118% Sop 18

r 28 July 10
110 Dec 4

37 Yd- Dec 6
< 6% July 5
'16% July 3
• 31% Dec 29
66% Dec 29

?; 533b July 10
■A 31% July 10
■.•■31% Dec 12
126 Dec 29
151 % Dec 30
36 Va Dec 13

1 32 - July 21
111 • Dec 12

107% Nov 30

Range for
Year

Lowest

$ per share

38 Va Jan
15% Jan
4% Jan
4% Jan
% Jan

26 Jan

7% Jan
22 Dec

'• 15 V8 Jan
12 Va Jan
17% Jan
2% Jan

177/o Jan
69 Jan

8% Jan
50 Va Jan
67% Jan
57 Jan
109 Jan

11% Jan
103 Jan
19 Jan x

2% Jan
5% Jan

37% Oct
22 Nov

, 15% Jan
81 Jan

120 Jan
31 Jan

22% Nov
106% Jan

Previous

1948

Highest

t per share
54% Oct
18% May
9% Jun
13 May

*

2% Mar
56 July
15% July
32% Apr
23 V8 Sep
20 Va Dec
26 July
8 Va July
26% July
79% Nov
20 V* Dec
85 Aug
99 Oct

87% Oct
119 Jun

16% Oct
110 Sep
31% Dec
6 Va Apr
11% Apr

49% Oct
24% Dec

24% May
100 July
136 Jun

40 July
29'A May
112 Va Jun

77 ' July 17 - 52 Mar 60 Apr
104% Aug 25 85 Jan 99 Oct

32% Dec 20 A 18 Jan 24% July
92% Dec 13 / 58% Jan 71 Va July
22 July 38 15 Jan 20 Jun

29% July 7 V. 13% Jan 22% Aug
x 9% July 5 -7-2% Jan 7 Va Oct

87% Oct 13 40 Jan 86 Apr

31% Dec 27 X20% Jan 27 Oct

9% Apr 5 2% Jan 6% July
20 Va July 5 2 Vs Jan 9V8 Jun

IIV2 July 10 4Vt Jan 9 Va Sep
99% Nov 21 57 Va Jan 86% Oct

14% July 14 9 Jan 11% Apr
125 Sep 30 ■115- Janx 121 Dec

24 July 6 V 17% Jan 24 Va July
44% Oct 11-
41% Nov 13

7 ■■ 30% Jan 42 Ve July
7:16% Jan 25% Oct

, 82Va Nov 8 44% Jan 54 Jun

84 Nov 4 46 Jan 57 Va Jun

91% Dec 5
■ X 78% Dec 108 Apr

74 Va Nov 1 58 Va Jan 70Va Sep
14 -Dec 30 7— ' ... .. : , ...

Yale & Towne Mfg. Co 25
York Corp — 1
Young Spring 8s Wire No par
.Youngstown Sheet & Tube—No par
5%^ preferred series A 100

Youngstown Steel Door No par

3.400

23.700

Zenith. Radio Corp—
Zonlte Products Corp.

No par
1

27% Mar 6
9% Apr 25
14% Jan 3
33% Apr 24
96 Jan 61

13 Jan 3

33% Jan 3
3% Jan 19

36% July 17
15% July 20
20% July 14
42% July 5

.106% Nov 21
20% Dec 29

44 Va July 12
6% July 5

21% Jan 31% Sep

7%
30
82

9%

Jan

Jan
Jan

Jan

19% Jan
,2 Jan

17% July
41% July
98 Not

16% Jun

37% July
4% May

•Bid and asked prices; no sales on this day- tin receivership, a Deferred delivery, n New Stock, rCuh Bale, s Special sales, wd When distributed. x-Ex-dividends. y Ex-rights.

Transactions a! the Hew York Siock Exchange
Daily, Weekly and Yearly

■ Stocks, Railroad United States Total
""

Number 0/ and MisceL Foreign Government Bond
Week Ended Jan. 19, 1945 Shares Bonds Bonds . Bonds Sales ,

Saturday — 774,620 $6,599,000 $406,000 $17,000 $7,022,000
Monday — 2,013,000 12,135,700 A 251,000 60,000 12,446,700
Tuesday " 1,208,860 ■ 10,989,000 . 498,000 /X 39,000 11,526,000
Wednesday 1,832,870 10,916,000 894,000 . x 6.000 11,816,000
Thursday — 1,631,030 11,105,600 522,000 35,000x 11,662,600
Friday 1,609,250 13,902,900 318,000 18,000 14,238,900

Total—.A. 9,069,630 $65,648,200 $2,889,000 $175,000 $68,712,200

1 " Week Ended Jan. 19 Jan. 1, to Jan. 19
1945 1944 ' 1945 1944

Stocks—No; of shares.. 9,069,630 4,476,930 27,267,107. 12,942,610
I 1 - Bonds

V. S. Govefnment— $175,000 $214,500 $485,000 $918,350
Foreign— — u 2,889,000 1,693,000 5,529,000 6,024.000
Railroad 8s Industrial — — 65,648,200 81,873,400 247,872,200 233,850,900

Total— - $68,712,200 $83,780,900 $253,886,200 $240,793,250

X.x.• :X • '-X. .Y- -x-"A,. . / ■ ' ..' .'''X " - .. ";i. . • . . - • / • ' .

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

X -x:/x%x;;X;|;x xx/ /■...
-

: , : (Number x' / / /x -v
of

Week Ended Jan. 19,1945 Shares) Domestic

Saturday. ——'1 i — - 276,785 $525,000
Monday 407,110 659,000
Tuesday * J 338,635 502,000
Wednesday - 610,195 759,000
Thursday i - 495,600 v 542,000
Friday— ...... 446,885 588,000

Total 2,575,210 $3,575,000

Bonds {Par.Value)
Foreign

Government

$52,000
158,000
197,000

1,764.000
1,015,000
554,000

Foreign
Corporate

$10,000

5,000
10,000

2,000
1,000 ;

Total

$587,000
817.000
704,000

2,533,000
1,559,000
1,143,000

$3,740,000 $28,000 $7,343,000

Week Ended Jan. 19

1945 1944

Stocks—No. of shares.. 2,575,210

- Bonds
Domestic ... — $3,575,000
Foreign government : 3,740,000
Foreign corporate — — f 28,000

4otaI. A I C—. $7,343,000
t' '.'v ■,'•' V/AvAAx/:

1,253,730

Jan.'l to Jan. 19

1945 1944

7,588,410 3,431,825

$3,643,000 $11,342,000 $11,663,000
47,000 4,023,000 330,000

"A 8,000 44,000 50,000

$3,698,000 $15,409,000 $12,043,000

Stock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
Stocks- -Bonds

10 10

30 20 13 Total
*

10 First Second 10 Total

Indus¬ Rail¬ Utili¬ x 65 x Indus¬ Grade Grade Utili¬ 40

Date- trials roads ties Stocks trials Rails Rails ties Bonds

January 13 155.58 50.12 26.69 57.92 107.06 113,58 93.59 108.57 105.69

January 15.— 154.76 48.98 26.55 . 57.34 107.06 113.37 92.83 108.57 105.45

January 16 154.60 48.95 26.63 57.31 107.15 , 113.39 92.34 108.63 105.38

January 17—. *■ 155:33 49.69 26.78 57.74 107.31 113.41 92.77 " 108.65 105.54

January 18 154.61 49.01 26.81 57.37 107.32 113.16 91.86 108.72 105.27

Jahuary 19 _ . . 153.84 48.22 26.62 56.90 107.29 113.21 91.45 108.73 105.17
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Bond Record «c»
FRIDAY

ew York Stock Exchange
WEEKLY- - YEARLY

NOTICE Prices are "and Interest" except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only nansaetiona of
the week and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the veer

The Italic letters In the column headed "Interest Period" indicate in each case the month when the hond# mature- .
•.j'V:.-.- ■ range for weekending jan. id "■ •;>•'//

BONDS

New York Stock Exchange

U. S. Ctovernment

Treasury 4 V«s 1947-1991
Treasury 3%s 1946-1958
Treaiury 3 Vis 1946-1949
Treasury 3 VoB - «—1949-1952
Treasury 3s 1946-1948
Treasury 3s 1951-1959
Treasury 2%s— 1955-1960
Treasury 2%s 1945-1947
Treasury 2%s 1948-1951
Treasury 2%s —1951-1954
Treasury 2%s 1956-1959
Treasury 2%s 1958-1963
Treasury 2%S 1960-1965
Treasury 2 Vis—1 !949
Treasury 2VaS -----1948
Treasury 2Vis 1949-1953
Treasury 2Vis .1950-1952
Treasury 2y2S__ 1952-1954
Treasury 2Vis .1956-1958
Treasury 2 Vis 1962-1967
Treasury 2Vis 1963-1968
Treasury 2 Vis *—June 1964-1969
Treasury 2 Vis Dec. 1964-1969
Treasury 2 Vis 1965-1970
Treasury 2 Vis .—1966-1971
Treasury 2Vis 1967-1972
Treasury 2 Vis 1951-1953
Treasury 2 Vis 1952-1955
Treasury 2 Vis 1954-1956
Treasury 2 Vis 1956-1959
Treasury 2s 1947
Treasury 2s— - Mar 1948-1950
Treasury 2s —Dec 1948-1950
Treasury 2s_ __Jun 1949-1951
Treasury 2s Sep 1949-1951
Treasury 2s— Dec 1949-1951
Treasury 2s March 1950-1951
Treasury 2s - Sept 1950-1952
Treasury 2s -—..1951-1953
Treasury 2s 1951-1955
Treasury 2s - June 15 1952-1954
Treasury 2s —T Dec 15 1952-1954
Treasury 2s 1 1953-1955
Treasury l%s June 15 1948
Home Owners' Loan Corp—

1 Vis series M 1945-1947
New York City

Iranslt Unification Issue—
3% Corporate Stock 1980

Friday Week's Range
' Interest Last or Friday's Bonds Range for

Period Sale Price Bid & Asked Sold Year 1944

Low High NO. Low High

a-o *109.24 109.26 __ 109,24 111.23

Af-8 __ *103.27 103.29 105.9 106.9

j-d 103.20 103.20 2 103.21 105.18

j-d __ *110.8 110.10 109.28 110.19

j-d *103.16 103.18 _»_• 104 104.20

M-S
•

__ *111.11 111.13 110.9 111.11
■ Af-S 113.2 113.6 21 111.16 112.24

M-S *101.20 101.22 : 102.3 103.11

M-S i *106.13 106.15 106.3 106.24

j-d ; *109.29 109.31 /':■ .//■ 108.19 109.12

M-S *112.21 112.23 ■ " 111.9 111.15

j-d 112.21 112.21 112.23 12 111.7 111.13

j-d 113.2 113.2 5 111.7 112.17

j-d __ *101.31102.1
■

__
102.28 103.9

M-S *106.14 106.16
• V 106.16 106.24

j-d 107.8 ' 107.8 5"'/ 106.14 106.31

» M-S __ ' *108.1 108.3 107.7 107.7

M-S 1 *104.7 104.9 103.29 104

Af-S *104.8 104.10 103.17 103.22

j-d *101.9 101.11 • ' ' i,: V 100.11 100.17

j-d v *100.31 101.1 100 100.16

i j-d •100.26 100.26 12 100 100.12

j-d 100.23 100.23 100.26 4 100 ;v: 100.11

Af-S 100.25 100.24 100.26 /. 25 100 100.14

Af-S 100.28 100.26 100.28 J:-} 43 100.4 100.14

MS __ 101.6 101.6 ••■;,'■ 1 100.9 100.23

j-d *107.18 107.20 ■ .•/•,; . 106.9 107.3

j-j __ *102.16 102.18 102.8 102.8

j-d __ *108.7 108.9 : :■;/>•: 106.18 107.21

, :; M-S 101.2 101.8 ~6 100.2 100.20

j-d *103.29 103.31 •'..
___

v. Af-S *101.31 102.1 :/ 101.31 101.31

; j-d *104.22 104.24 104.8 104.8

j-j *101.31 102 101.26 101.26

M-S *101.30 101.31 ____

J-D 101.29 101.29 ~5 101.8 101.19

Af-S *101.25 101.26 101.6 101.20

:/ M-8 r *101.19 101.21 Vf • 100.21 101.10

V M-S • 101.2 101.2 **5 100.5 100.28

j-d : *101.2 101.4 wL»" '•• 100.16 100.19

■i J-D ■■■■• 100.25 100.26
r ~3 100.9 100.19

J-D 100.17 100.20' 26 100.8 100.11

j-d __ : *106.11 106.13 105.12 105.12

J-D ♦101.12 101.14
■

—■ 101.5 101.16

j-d ' ■ u00.x4 ^00.16 100.28 100.28

> j-d ii4% 113% 114%:/;; :l 43 108% 114

Foreign Securities

;WERTHEIM & CO.
Telephone SOI Members New York Stock Exchange

REctor 2-2300 ggj- 120 Broadway, New York
Teletype
NY 1-1693

< Foreign Govt. & Municipal r

Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947 F-A

AGtd sink fund 6s 1948 A-0
Akershus (King of Norway) 4s 1968 Af-s
AAntioqula (Dept) coll 7s A 1943 j-j
AExternal s f 7s series B—_—1945 j-j

AExternal s f 7s series C 1945 j-j
AExternal s f 7s series D 1943 j-j
AExternal s f 7s 1st series 1957 A-0
AExternal sec s f 7s 2d series—1957 a-0
AExternal sec s f 7s 3rd series-.-1957 a-0

AAntwerp (City) external 5s 1958 j-d
Argentine (National Government)—
S f external 4Vis 1948 M-N
S f conv loan 4Vis 1971 M-N
8 f extl conv loan 4s Feb 1972 \ F-A
S f extl conv loan 4s Apr 1972 A-0

Australia (Commonw'lth) 5s of '25-1955 J-J
External 5s of 1927 1957 M-S
External g 4Vis of 1928— 1950 Af-N

Belgium external 6Vis 1949 MS
External s f 6s 1953 J-J
External s f 7s 1953 J-D

iABrazil (U 8 of) external 8s 1941 . - j-d

. Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978 J-D

AExternal s f 6 Vis of 1926 1957 \ A-0
Stamped pursuant to Plan A

, V:. (Int reduced to 3.375%) 1979 A-0
AExternal s f 6Vis of 1927 ^-1957 A-0
Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979 A-0

A 7s (Central Ry) 1952 j-d
< Stamped pursuant to Plan A

(Int reduced to 3.5%) 1978 J-D
5% funding bonds of 1931

j Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979 A-0

External $ bonds of 1944 (PlanB)—
. j 3%s Series No. 1 _

: > 3%s Series No. 2
* 3%s Series No. 3 >i-r,»""

,

3%s Series No. 4 "
- 3%s Series No. 5 7HI
3%s Series No. 6 ~~~
3%s Series No. 7 <•■/
3%s Series No. 8

3%s Series No. 9

,, 3%s Series No. 10 ■

3%s Series No. 11_ _

3%s Series No. 12
. • 3%s Sereis No. 13

3%s Series No. 14
S%s Series No. 15—

, 3%s Series No. 16
... 3-4s Series No. 17 —;

3%s Series, No. 18
^;r.;.,'^%s Series No. 19

For footnotes see page 332.

*60 —

62% 62%
80

36%

30 y8

98

93
93

100 Vi
101

96%

57%

f-.-t '

>. '5

V.:tr

' I 80
35% 36

,

36 36%
i 36 •36

35 Vi 35 Vi
*29%
*29%
30'/8 30%
90 9oy2

100Vi 101%
97 98

91% 93 Vi
92 93 >/a
100% 101
100% 101
96 96%'

*100% 102
*100% „

*105% —

59% 59%

52% 52%
.. 57% 58

• 52 52

^VvH-57% 58%
rs^i52-.- - 52

Wei59%< 59%
0601

54 54

♦52.. .1 58

1

5

11

8

116
39

129

24

'24

53

50%
66Vi
17

17

17

17

16%
16%
16%
56%

60

61%
71

36%
36%
36%
36%
32

32

31

95

98% 101%
89

82% 93
82% 93
92

92

88

99%

101
101

98

100% 102 y«
— ioo y8 102

101 106%
8 50 65%

1 54% 58%
4 47% 63%

10 52 ; 56%
33- '/ 47% 63%

1 51% "56%
2 497/a 64%

8 56 56

; :\i 52 •■ 52, 52 5 51 61%
•tA y-'-v :• 53% 53% 5 52% 61%

il4 52% •!v:i,52. 52% 11 51 61%
9-52%. 527/a 2 50% 61%

Xr-X — i i;52%_ <53 V2 31 52% 58%
L-\ — 5 >61. ... unan ' "• •> ' -

• 55 62

n :• f!>51%
'

53 57%
51% 51%.' 52% 21 52% 60 ..

*51% 52 53 58%
• • 52 52% 4 53 58%

—— *51% 52% — — 50% 59%
*51% 52% 50% 60

*51% 52% • 53 55%
.. : j 51% 52% 6 50% 58%

. — *51%' 57% 50% 56%'
*51% 52 56%
*51% ■' '• • • ■

. 53% 573/4
'r~m 51% 51% 4 51% 59%
—' -• *51%- 52 "

51% 60

. bonds"
New York Stock Exchange

Brazil (Continued)
- External $ bonds (Continued)—

374S Series No. 20

3%s Series No. 21
3%s Series No. 22 -

3%s Series No, 23

3%s Series No. 24

3%s Series No. 25

3%s Series No. 26

3%s Series No. 27

3%s Series No. 28 -

3%s Series No. 29

3%s Series No. 30
Brisbane (City) s f 5s -.1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped— 1951
External s i 4%-4%s 1977
Refunding s f 4%-4%s 1976
External readj 4%-4%s 1970
External s f 4%-4%s 1975
3% external s f $ bonds 1984

Canada (Dom of) 30-yr 48 1860
25-year 3%s 1961
30-year 3s 1967
30-year 3s 1968
2Vis — Jan 15 1948
3s Jan 15 1953
3s Jan 13 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1941

77s assented 1941
AExternal sinking fund 6s— 1960
A 6s assented -I960

AExtl sinking fund 6s Feb 1901
A 6s assented Feb 1961

ARy external s f 68 Jan 1961
- A6s assented Jan 1961
AExtl sinking fund 6s LSep lflei
A6s assented Sep 1981

AExternal sinking fund 6s -1962
A6s assented 1962

AExternal sinking fund 6s 1903
V A 6s assented 1963
AChile Mortgage Bank 6%s 1957

A6%s assented 1957
ASinking fund 6%s 1961

.*• A6%s assented 1961

AGu^ranteed sink fund 6s -1961
A 6s assented 1961

AGuaranteed sink fund 6s 1962
A6s assented 1962

AChilean Cons Munlc 7s 1960
A7s assented i960

AChinese (Hukuang Ry) 5s 1981
Colombia (Republic of)—

A 6s of 1928 —Oct 1961
A 6s of 1927 Jan 1901
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s 1947
•ASinking fund 7s of 1926 1940
A8inking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4Vis 1949

4%s external debt ,-1977

Sinking fund 5 Vis 1953
APublic wks 5Vis 1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B 1952

IADenmark 20-year extl 6s : 1942
External gold 5Vis 1955
External gold 4 Vis 1962

lADominican Rep Cust Ad 5%s 1942
§ A 1st series 5%s of 1926 1940
5A 2d series sink fund 5Vis 1940
Customs Admin 5%s 2d series 1961
5Vis 1st series 1969
5Vis 2d series 1969

AEstonla (Republic of) 7s 1967
French Republic 7s stamped 1949

7s unstamped 1949
Greek Government—
A 7s part paid 1904
A6s part paid 1938

Haiti (Republic) s f 8s series A 1952
Irish Free State extl s f 5s I960
AJugoslavla (State Mtge Bk) 7s l'*57
AMedellin (Colombia) 8%s 1954
Mendoza (Prov) 4s readjusted 1054
Mexican Irrigation—
A4Vis stamped assented 1943
AAssented to Nov. 5, 1942, agree

AMexico (US) extl 5s of 1899 £ 1943
AAssenting 5s of 1899 1943
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1904 1954
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1910— 1945
AAssented to Nov. 5, 1942, agree

JATreasury 6s of 1913 assent 1933
AAssented to Nov. 5,. 1942, agree

Friday Week's Range
Interest Last or Friday's Bonds

Period Sale Price Bid & Asked Sold

JLow Hxtit- No

——
— 52% 52% 3

*51% 52 Vi «e-.-

51% 51% 1

51% 51% 52% 43

••»•»*•««*
( ' ■'1 *51%

'

.... .•

*513/8 52 Vi 4'''#•••■ —«'•

// —— ; ' . ;./ ..
> 52 52 6

// —- • *51% 52

; *513/a 52% :; ;y^'4 ,

/; — *513/a 59 ■•.'.yi.

y: *51% I ••••>"

Af-s //■' ''> j
'

99 99
F-A 97% 97% 10
j-d 101 101% 4

Af-8
M-S

F-A

A-O
M-N
j-j

A-O

J-J
J-J
MS

J-J
j-j
j-j
J-J
m-jf
MS

A-O
A-O
F-A
F-A

J-J
j-j
m-a

M-a
A-O
A-O
M-N

M-N
j-d

j-d
j-d
j-d
A-O

A-O
Af-N

Af-N
M-S

MS
j-d

A-0
J-j
A-O
A-O
MS

F-A

J-D
Af-N

MS
M-S

F-A

J-D

J-J
J-D
A-O

A-O

j-j
F-A
A-O

M-S

A-O

A-0
M-S

A-O

A-O

J-J

j-d

A-0
M-N
A-O

J-D
J-D

M-N

~Q-J
Q-J

7-D

7-7

77

Range for
Year 1944

Low High

50% 54%
52 55%
51% 54%
50%
52

51

52

51

60

55%
58%

59%
58%

51 Vi 59 Vi
51% 55
51% 58%
92 99%
92 99%

95% 102

40

38%

18%

19

18%
18%

19

19/'

*90

80%
80%
82 /
83%
*62%
109%
107

102%
102%
102 Va
104%
104%
40

*17

18%
*

18%

83%
82 „

82%
84%

109%
107

103
103

102%
104%
104 Va
40

19%
19%
19%
19%

18% 19%
18% 18%
18% 19%

19%
18% 19
18% 18%
18% 19

80

21

/■/ 10

6
5

28

6

',V 5
5 /'
1

./ :3

33

109 .

59

St
m

19 18% 19% o: HE7
*16%

> I!V

17% 17% 18% 'I
y-- *16>A

:4us 17 3/4 18% 21
*16% ■r

17% 18%
'

16

17% 17% 17% 3

17% 17% 18% 24

17 17% 27

—
; ; y *22% __

*69 70
69 69 "l

49 48% 49% 34

41% 41% 41% y-i 2

41% 41% 41% 1

'4,u& *40% 'f-
75 ■'•/••" 73 75 24

72% . 71 72% ./;">■ 4'
36 33% 36 34
— ♦106

108%

83

82

79%

100%

*106 Va __

107Vi 108Vi
*108% '
*154%
>63
*62

82

73%
75

83

80% 82

. 79% 79%
*100

*100% —

.100% 100%
*100% 100%
*100% 100%
*_~ 48

*106% __

jft

11

16

13

0 90
72

72%
73 Vi
73%
50

108%
104%
101'/a
101 %
101%
103%
101%
18

18 ■:

16Vi
18%
16%
17%
16%
16%
16%
17%
16%
17%
16%
17%
16%
17 '

16 /

17
16

17%
15%
17%
15%
16%
14%
16

0 57%
57%
39%
34

•34

036
59%
57%
21

103%
104 Vi
100%
104Vi
139%'
59%
59%
69

71%
67%
92

86%

95

86%
87%
86%
88%
67%
110%
106%
103%
303%
103 %
104%
105%
45

19%
19

19%
19%
20 T

19%
20

19%
20

19

i9%;
19%
19%
19

18%
18%
18%
18%
18%
18%
18%
18%
17%
17%
28%

69%
69%
51%
42

41%
41%
82

797/a
33%
108

106%
108 y8
112 Va
153%
82

77

89%
89%
847/a
92

100%

85 100%
84 101

30 45

101% 106%
100 100

> 17% 18 fe',n>/'- 15 '£ 21%

15% 15% 16'/a 22 13 19%

96% 96% 75% 98%
——' *101 a/4 95% 100 y#

14 14 "3 >•• 11% 19

——. ■
- 33% 33% 6 ' 16% 34

— 94 / 94 1 88 98%

*11 10% 11%
—: / '•■

o
. 11% 9% 11

—— *19 __ —

— •' 18% 18% 2 17 19

4W—' ' *14 17 __ 143/4 17

11 .10% 11 21 10% 11%
ft— 9% 10 ■ 26 9% 10%
—— I}' *153/4 ■■ /. 14% • 16%
—

v *12% 15 —ft* 13 15

*20% —— m / 183/4 183/4
*17% 19% ;•'•'/ — 16% 19
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JAN. 19

BOND'S : V'v
New York Stock Exchange

Mimas Geraes (State)— 'v /
; £8ec external s i 6VaS__ ..1958
•

Stamped pursuant to Flan A
(Int reduced to 2.125^

ASec external s t hVaS. 1959 ,

Stamped pursuant to Plan A
t int reduced to 2.125% ) —

^Montevideo (City) 7s 1952
A 6s series A— ; 1959

New South Wales' (State)—* :

External s f 5s—^ »_._l.1957
External s 1 5s_. ... . ...1958,

Norway '(Kingdom of) 4'/2s_-_. 1956
Externa* sink fund 4 ..1965
4s sink fund extl- loan ..^^.1963
Municipal Bank extl s f 5s , 1970

Oslo (City) sink fund 4Vis. 1959
APenama (Hep) exu b I o» ser a.iwoj

AStanxped assented 9s. 1963
Stamp mod 3 Vis ext to..... 1994
Ext sec ref 3%s series B 1967

APernambueo (State of) 7s. 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) .2008

APeru tRep of) external 7s .1959
ANat loan extl s f 6s 1st ser....I960
ANat Loan extl s f 6s 2d ser .-1961

lAPoiand (Rep of) gold 6s.__ ...1940
A4%s. assented 1958

AStabilization loan s f 7s_.—...1947
A4%s assented —..1968

AExternal sink fund gold 8s 1950
A4%s assented ..... 1963

APorto Alegre (City of) 8s. 1961
Stamped pursuant to Plan A

'

(Int reduced to 2.375%)--. 2001
AExternal loan 7Vas, 1966

■, Stamped pursuant to Plan A
(Int reduced to 2.25% )_-__2006

AFraguo (City of Greater) 7'/26—1952
Queensland (State) extl 6s 1947
ARio de Janeiro (City of» 8s 1948

Stamped pursuant to Plan A
(Int reduced to 2.375%).—2001

AExternal sec 6'/2S._— 1953
Stamped pursuant to Plan A ' :
; (Int reduced to 2% )_„__.__2012

Rio Grande do Sul (State of)—
• a 8s extl Joan of 1921—;——-.1946

Stamped pursuant to Plan A
•

. (Int reduced to 2.5%)—..-1999
A6» external sink: fund golcLi.i.1968
Stamped pursuant to Plan A
(Int reduced'to 2% )_-.--.-2012

A7* external loan of 1928 ^.1968
; Stamped pursuant to Plan A i .r

- (Int reduced to 2.25;%i-2004
A 7* municipal Joan ———1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)——2004

Santa Ire external 'sink:fund 4s____1964
ASao Paulo (City, of Brazil* 8s 1952
: Stamped pursuant to Plan A ■ ,

lint reduced to 2.375% )—i——
A6%s extl secured S ^.1957
.. Stamped pursuant to Plan A •>■■■■;
« (Int. reduced to• 2% )_.-___2012

IASan Paulo jState) 8s___—_1938
Stamped pursuant to Plan A .>■?.
(Int reduced to 2.5% ) 1999

A8r external— ———1950
Stamped pursuant to Plan A
(Int reduced to 2.5% 1999

A 7« extl water loan..— 1958
Stamped pursuant to Plan A
(Int reduced to 2.25%)—2004

A 6s extl dollar loan .1968
Stamped pursuant to Plan A
(Int reduced to 2%)—.1—2012

5 ASecured s f 7s—.——.—..1940
Stamped pursuant to Plan A
(Int reduced to 3.5%)——1978

Serbs Croats <b Slovenes (Kingdom)—
A8s secured external .^.1962
A 7s series B sec extl.—„—.—1962

ASilesla (Prov of) extl 7s... 1958
A 4Vis assented — ——..1958

Sydney (City) s f 5Vis ——1955
AUruguay (Republic) extl 8s——1948
AExternal sink fund 6s—; 1960
AExternal sink fund 6s___ —1964
3^48-4-4Vis ($ bonds of 1937)—
External readjustment —1979
External conversion.— -1979

3%-4Vii-4A extl conv -——1978
4-41/4-4,/as extl readjustment—1978
3 Vis extl readjustment .1984

AWarsaw (City) external 7s——1958
A4%s assented— —1958

Railroad and Industrial Companies .

fAbitibi Power & Paper—
8A 5s series A plain —1953 J-D
AStamped — ——..1953 : J-D

Adams Express coll tr. gold 4s __1948 m-s
Coll trust 4s of 1907—— 1947 J-D
10-year deb 4Vis stamped 1946 F-A

Alabama Great Southern 3'As 1967 M-N
Alabama Power 1st mtge 3&s—.1972 J-J
Albany Perfor Wrap Pap 6s——J948 A-O

6s with' warrants assented... 1948 A-O
Albany Ss Susquehanna RR 3Vis—1946 A-O
Allegheny Corp 3Vis sec conv.—.1954 A-O

. C Called bonds . r

Alleghany & West 1st gtd 4s..__1998 A-O
Allied Stores Corp 4Vas debs. 1951 F-A

Am St Foreign Pow deb 5s_„.—.2030 M-3
Amer I G Chem conv 5 Vbs— 1949 m-n
American Telephone & Telegraph Co.—
3'4s debentures-——— —1961 A-O
3 y4s debentures——-—. 1960 J-D
3s conv debentures...———1956 M-S

Amer Tobacco, Co deb 3s———. 1962 A-O
3s debentures —.1969 A-O

Am Wat Wks & Elec 6s series A—.1975 ' M-N
AAnglo-Chilean Nitrate deb__—...1967 Jan.
Ann Arbor 1st gold 4s.——____.1995 "Q-iT
Ark & Memphis Ry Bdge & Term 5s 1964 m-s
Armour & Co (Del)— i&M v?

7? income debentures .... 1978 A-O
1st mtge.3Vis series E__...——1964 M-S

Atchison Topeka-& Santa Fe— •■*■'.•
General 4s_ , ..—.1995. A-O
Adjustment gold 4s—i.——1995 Nov
Stamped 4s - ——..1995 M-N

Conv gold 4s of 1909 — 1955 J-D
Conv 4s of 1905 ——1955 J-D
Conv gold 4s of 1910 ...—I960 J-D *

Atl Knox & Nor 1st gold 5s 1946 J-D
'

! For footnotes see page 332. ' .

Low High

*38% 40

..

•

39 39

—-

103
—....

100

98% 98 3/4
—— 97'/4 97'A

100% 100%
98% 98% 98%
— — 98'/* 98%

*87

88% 88% 89

*92
— — *92 97

96 96 96

; : *105

*38 40

* ■ *■', 38

—— 197/B 22

19% 18% 20%

19% 18% 20%
*25 ' 40

20 ' 14% 20

*25% 60

18% 17% 18%
28 25% 28

17% 15% 17%
v *41%

102'/2
42%

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

US

M-S f •

J-D

M-N

F-A

A-O
M-S
A-O
F-A

J-D
A-O
m-n

m-n

J-D
m-s
m-s

M-S
m-S

J-D

A-O
A-O
A-O
A-O

A-O
J-J
J-J

J-D

J-J

m-n
F-A

A-O

A-O

F-A

JP.-A

A-O

J-D

j-d
m-n

J-D

Jf-8
M-n

M-n

3-3

J-J

J-J

J-J

MS

J-J
J-J

J-J
A-O

A-O

m-n
m-n
J-D
J-D

F-A
F-A

m-N
m-n

Bonds
Sold

No.

Range for
Year 1944
Low High

36%

y .

40

• 93%

41 41%

*._ 38
*45 ■>. "
102'/8 102%

■- 42% 42%

*__ 41

38 38

*_. 37%

*45% 49

36% 37

• 34:.;'

39% 40%

36
*39

36~

41%

41
91 - 93'A
42% 42%

*37 "

»45%-Z • :

49%
*43

-\r«

*43

41%

15%
15%

17%
100%

m-n 76% 77%
m-n *73 77

j-d 72 72

f-a
.. 79% 79%

j-j *68%
■

f-a 18% 18% 18%
f-a

.. *12 16

100

106%
103U

*140

96 'A 100

■*104% _a-"

*103% __

*103% 104%
*104% 106
*107% 109

*100%. 101%
100% 100%
10214 102 %
106% 108 %
103% 104%
*90 93

2
2

10

4

2

12

67

501
148

20

14

3

7

4

22
5

*37

37 37 .

*37

66% 67

64% 64%

^13" ~':15%:'^
.12% 15%. V.
'*19 30
17Vi 17%

100% 100%
*91 __

>89
*90 .. "

11

131

165

37

15

3

64

4

3

116
125

104 103% 104 ; 4

95% 95 96% 178

: —'. ■
103% 103% 3

108% 108% 108% 86

108% 108 108% 38

122'% 122% 123%
'

277

102 1015/s 102 82

101 1003/4 101 107
■

115% 115% 10
'

*72 '■
'

!
■ 94 94% 4

— ■ *105%

1123/4 112 3/4 113 91

105 104 3/4 105 16

131 130% 131 94
■ '. 120 120 8

118% 120% 5

110'A 110% HO'A - 1
■

111 111 6

110 110 110 1

*__ 108

32

32

42%

42%

92 105 /
; 89 100,

93'A 100 '
93 100

98 101

96 100'/a
94 99'/a
88 88

83 90

87 94%
88 3A 97

104 y4 105%
31% 42%

37% 39%
163A 25

16'A 24'A
17 y 24'A
25 25

11% 26%
25 32
12% 26

14 • :■ 31

12 26%
36 45

37 37

34 44%

50 50%
100 »/a 103

35 45 3A

40 r 40%
30 41%

35% 37%

39 48 3A

29 40%

343/. ,36 •

34 43%

34 42%.

81% 93%
35'/. 44%

30 40%

v 38% 50-U

43% 43%
39 50

43% 44'A
33 44

37% 39%
30 40 3/4

35 36

56'/. 68

61 64%

11% 18%
11 17%
11 25

10 21%
91 102

91 91

89 95 V;

65% 76%
60 78%
60 76

66% 79

59 62
10 22%
10 20%

109 141'/a
68% 112'A
103 104%
100% 104

103% 104%
103% 106 3/4
107'/a 110

893/4 102%
89% 101'/a
101 102%
103% 108%
105'A 107 »/2
67 90

103'A 106

863/4 97

103 105'A

107% 110

107% no'A
115% 125

100% 105

100% 100 3/4
107 115'A
63 73%
76% 95%
102 y2 104 ,

112% 116

103'A 105'A

118% 130

106% 115'A
106 Vz 117

1093A 111'A
109% 111'/a
106% 111
108 108

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0K & RUST
, ' Membert New York Stock Exchange '

61 Broadway New York 6
Telephone-r-Blgby 4-4933 Bell Teletype—NY 1-310

BONDS
New York Stuck Exchange

Atlanta & Charlotte Air Line Ry-r-
lst mortgage 3%s 1963

Atlantic Coast 1st cons 4s_i...July 1952
General unified 4%g A 1964
L & N coll gold 4s ....Oct 1952

Atlantic & Danville Ry 1st 4s. ...1948
Second mortgage 4s 1948

Atlantic Refining deb 3s_._._..-._1953

Baltimore & Ohio RR—
1st mtge gold 4s July 1948
Stamped modified bonds—
1st mtge gold (int at 4% to
Oct 1 1946) due ...Julyiy48

Ref & gen ser A (int at 1% to
• -/' Dec 1 1946) due 1995
"

Ref St gen ser C (int at 1%%
to Dec 1 1946) due 1995

Ref St gen ser D (int at 1% to
Sep 1 1946) due 2000

Ref & gen ser F (int at 1% to
Sep 1 1946) due 1996

AConv due.... Feb 11960

Pgh L E & W Va System-—
Ref gold 4s extended to.._.1951

S'west Div 1st M (int at 3%%
"

to Jan 1 1947) due..— 1950
Toledo Cin Div ref 4s A— —1959

Bangor & Aroostook RR— • > ^ -

Con ref 4s —... - : 1951
'

4s stamped.. —1951
Be?ch Creek Extension 1st 3%s_—1951
Bell Telephone of Pa 5s series C—1960
Beneficial. Indus Loan 2'As.—...1950
2%s debentures—.——.—.—1956

Bethlehem. Steel Corporation-?- *

Consol mtge 3'As series F——1959
Consol mtge 3s series G——1960
Consol mtge 3%s. series H—.1965

Boston & Maine 1st 5s AC———1967
1st M 5s series II—— —.1955
1st gold 43As series JJ——1961
1st mtge 4s series RR ————I960
•Alnc mtge 4%s ser A—i—July 1970

tABoston & N Y Air L 1st 4S.. 1955
Bklyn Edison.cons M 3y»s_— .1968
Bklyn Union ,E1 1st gold 5s.———1950
Bklyn XJnion Gas l^t cons gold 5s_1945

1st lien & ref 6s series A——1947
Gen mtge s f 3%s____—... 1969
4s s f debentures. —..1969

Buffalo Gen Elec 4%s B—1981
Buffalo Niag Elec 3%s series C—1967
Buffalo Rochester & Pgh Ry— ; ,

Stamped modified (interest at
3% to May 1, 1947) due... 1957

fBurlington Cedar Rap & Nor—
§ A 1st & coll 5s. — 1934
ACertiffcates of deposit...

Bush Terminal 1st 4s —1952
Consolidated 5s— ,—1955

Bush Term Bldgs 5s gtd. J- 1960

California Elec Power S'As 1968
Calif Oregon Power 3%s__———.1974
Canada Soutnern cons gtd 5s A—1962
Canadian National gold 4%s——1957
Guaranteed gold 5s —Oct 1969
Guaranteed gold 5s .1970
Guaranteed gold 4%s 1955
Guaranteed gold 4%s-. 1956
Guaranteed gold 4%s__ ..1951

Canadian Northern Ry deb 6%s_—1946
Can Pac Ry 4% deb stk perpetual
Collateral trust 4%s 1960

fSACarolina Central 1st, gtd 4s ..1949
Certificates of deposit —

Carolina Clinch & Ohio 4s— 1965
Cariiers & Gen Corp 5s w w_ ..1950
Cart & Adir 1st gtd gold 4s_. 1981
Celanese Corp 3%s debs 1962
Celotex Corp 3%s debs. —- 1955
ACent Branch U P 1st gold 4s. 1948
fCentral -of Georgia Ry— »■

A 1st mtge 5s Nov 1945
SAConsol gold 5s 1945
ARef & gen 5%s series B— 1959
ARef St gen 5s series C_^ 1959
AChatt Div pur money gold 4s__1951
AMobile Div 1st gold 5s— 1946

Central Illinois Light 3%s__ 19*66
tACent New Eng 1st gtd 4s 1961
tACentral of N J gen gold 5's —1987
2>5s registered. L______1987
AGeneral 4s 1987
r:4s registered ^21987

Central Pacific 1st ref gtd goId;i48£:1949
Guaranteed gold 5s .I960
1st & ref series A •

(4%% to Aug 1 1949)——1974
? ACentral RR & Banking 5s stmp.1942
Certain-teed Prod 5%s A.^LL—iil94»
Chesapeake & Ohio Ry— ^
General gold 4'As. 1992
Ref & impt mtge 3%s DLL1.——1996
Ref & impt M 3%s serieslE —1996 '
Potts Creek Br 1st 4s—Uui_^I^1946
R & A Div 1st cons gold >48.^^1989
2d consol gold 4s—. ..111989

JACLicago & Alton RR ref.35.^11^1949
Chicago Burlington & Quincy RR«4
General 4s .—....1958
1st & ref 4'/2s series B — —1977
1st & ref mtge 3%s__—__1974

Chicago & Eastern 111 RR—
AGen mtge inc (conv).——1997

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A .1988
AGen inc mtge 4'/as —.2038

Friday Week's Range
Interest Last or Friday's
Period Sale Price . Bid & Asked

Low Htgn,

m-n
m-8
J-D
M-N

J-J
J-J
M-s

B

A-O

M-N

4-0

4-0

J-J
4-0

A-O
M-N

4-0
J-J
J-J
J-D
J-J
A-O
F-A

J-D
F-A

US
J-J

M-S
m-n
F-A

J-J

J-J
J-D

F-A

m-n
A-O
A-O

J-D
J-J
A-O

J-J

J-J

J-J

F-A
F-A

F-A

m-n
M-8

m-s

m-n
F-A
J-J
J-J
J-J
a-o

J-J
F-A
F-A

J-J
m-n

J-J
J-J

105
98

105%
47

43

104%

107% 107%
105 106%
98 100%
105% 105%
47 49%

43 45%
104% 104%

98% 98% 100%

Bonds
Sold

AO,

5

108
142

25
57

10

6

208

A-O 100% 100'A 101% 225

3-D 70% .69% 76% 530

3-D r 79'A 79 86 217

M-S 69 76% 481

M-S .70% 69 75% 347
F-A 59% 57% 64 3/8 1.282

M-N
. / ' S53A \:'.95% 97 53

j-j •
'

89% 88 3A 92
*

187
j-J 93% 89% .95% % 59

j-j
, 88% ' : 88 89% 3

j-j 87 87 89 4

A-O *102 •"

***+,■ 1 ■

A-O
'

" i-'' ' '■• *130 ' '

——

3-D 100% 100% 6
A-O *101'A 1013/4 S.'A.;

Range for
Year 1941

uuw High

104% 107%
90% 106%
69 100%
89% 106%
37 48%

. 33% 40%
103 105%

70% 100%

73% 103

41% 73%

46% 82 ,

41 72%

41% 73
31% 58%

64 98

57 90 *

56% 94

74 90

73% 89 :

98% 102-.'
128 130%
100% 101%
100' 101%

J-J 1063A 107 ■y 10 105'A 107'A
F-A 104 104 3/a 7 .

1013/4 104 Va
104% 107'AF-A 1073/4

*

107 " 107 3A 19
m-s *104 ' 92'/. 105
m-n

■

*105% 101: 105'A
A-O *i04 _ v

* ■'

;• 96% lOO

j-j "•:/ 983/4 98 3/4 99 3A 28 83% lOO'A
m-n 74'A "74y4 76% ' 147 52% 70%
F-A •y 67 'A 66% 75 •74 41% 65%
m-n 1073/4 108%

'

4 106% 110
F-A *106 'A — 103% 103%
m-n 101A 101 iY 101,'fl "i 101 y2 104 «/8
m-n 110'/8 110A- 12 '108 112%
M-S

106%
1075/a 107% , .

106% 106%
25 106'A 108'A

M-S 4 1033A 105%
'/•F-A >, *109'A llO'A 109 112%
j-d ';v—-

109 1093/4

77%

34%

90

76 82%

34% 38'/4 ,

*34% 37%
101% 102
96 r 92 Ve
98%. 98%

336

61

13
15

13

44% 83%

21% 333/4
21 32%
89% 102'/.
69 91 Va
85%. 97%

107 ";107'A '•'•'■
r 17 -v : 101% 106%

103% 104 10

113% 113% 3 95 3/a 112%
*117% 118 Hey* 118%
116% 116% 8 116 ii8y4
116% 116% 12 116 118

118 117% 118'/a 9 116»/a 119
1163^ 1163/a 2 ' ii5y4 117 y»
113'A 1133/a 3 111% 114%

>V' 106% 107 7 107 111%
99 98% 99 Vz 50 84% 97

104% 105 -.•■I' 3 100'A 105%
108% 108% ;:/■/ 1 . 98 116%

110 110 110 *"2 109 110 3/a
106 'A 106'A 106%

'

4 '' 1045/a 107'/2
81 81 83 Va 36 52 78 '/2

•: 104% 104% 1 103% 106
• *104% 105 '/a • 101 y4 105'A

77 ,77 77% 5
1 ■!■}■.': <' •'' ."

53 76

/ 90'A
' 90 - 93 77 79% 99%

59 59 65% 169 37% 56%
16 ; 16 19 72 10'A 163/a
15 % 15 1734 376 10 16Vi
70 70 72% 18 48 3A 66%

34 34 13 23 34%
108 1073/4 108 > 10 ? 108'A 11^

96% 97 46 • 833/a'97
42 -'"•40% 46%?''; 616 •' ' :' 30 40%
40 y 38% 43'A 1,279 28 363i

36% 25 40'/2 146 26 '35%
38 38 3

'

26% 32%
• 108 3/8 109 101 100 108%

98 97% 99% 193 74 , 993/4

*10734
•;
'A. ' '

'

«... - — —

■

85'A 86 2 72% 88~~

•;! f 102% 102% 2 100 10^
142 Ve 141'/a 142'/a 3 132% 1403/a

1053/a 105% 9 105 »A 109 Vz
-105% —105 1053/a 9 104% 109
. ■ . 103 103 2 103% 103%

*128% •

. ••

'

121% 128%
-*124'/8 126% . 120 124'/2

39% 37% 43% 3,443 21% 36

112 y4 112 112% 27 98 112'A
! 112 v2 112% 113% 48 84% 113'A

105% 105 y2106 77 ■

y.
.

62'A 62'A 69'A 176 48 63Ya

*132'/8 —
1253A 130

• • 96 ? 94'A 96 43 76% 93%

68% 68 y2 72% 47 47 69'/a

■>0l
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JAN. 19

BONDS

New York Stock Exchange Interest
Period

^Chicago Ind & tyuisville Ry—
ARefunding ,6s sfer A —1947 ./-ft J-J
^Refunding gold 5s series B—1947 J-J
^Refunding 4s series C 1947 J-J
A 1st & gen 5s series A 1966 JH-N
A 1st & gen 6s series B May 1966 J-J

Chicago Ind & Sou 50-year 4s 1956 J-J
tChicago Milwaukee & St Paul—
AGen 4s series A May 11989
AGen gold 3%s series B—May 11989
AGen 4%s series C May 1 J 989
AGen 4l/as series E May 1 1989
AGen 43/»s series F May 11989

tChic Milw St Paul & Pac RR—
AMtge gold 5s series A 1975
ACouv adjustment 5s Jan 1 2000

Chicago & North Western Ry—•
1st & gen mtge 4s ser A 1989
2nd mtge conv income 4%s—_1999
Des Plaines Valley Div 4s 1969
Sioux City & Pacific Div 4s 1969

tSAChicago Railways 1st 5s stpd
25% part paid _ 1927

{Chicago Rock Island & Pacific Ry—
AGeneral 4s 1988
ACertificates of deposit—

JARefunding gold 4s ; 1934
jASecured 4Vis series A_„ ..1952
AConv gold 4 Vis 1960

Chicago St L & New Orleans 5s 1951
Gold 3Vis 1951
Memphis Div 1st gold 4s__ 1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s Dec 1 1960
ACertificates of deposit —

Chicago Union Station— -

1st mtge 3 Vis series P 1963
1st mtge 2%s ser G 1963

Chic & West Indiana com'4s -1952
1st & ref 4Vis series D —1962

t§AChilds Co deb 5s ______1943
§ ADebenture 5s— —-——1957

tAChoctaw Ok & Gulf cons 5s_„—1952
Cincinnati Gas & Elec 3 Vis ,-1966
1st mtge 3Vis : : 1967

Cincinnati Union Terminal—
1st mtge gtd 3%s series E__. 1969
1st mtge 2%s ser G__ —. 1974

Cleve Cin Chic & St Louis Ry— ■ '
General gold 4s 1993
General 5s series B 1993
Ref & impfc 4 Vis series E 1977
Cin Wab & M Div 1st 4s— 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s .1970
Cleveland & Pittsburgh RR— m i¬

series C 3Vis gtd 19*8
Series D 3Vis gtd „_1950

Cleve Short Line 1st gtd 4Vis 1961
Cleve Union Term gtd 5Vis .—1972

1st s f 5s series B gtd. ——1973
- 1st s f 4Vis series C ; 1977
Coal River Ry 1st gtd 4s f,— 194b
Colo Fuel & Iron 5s inc mtge 1970
Colorado & Southern Ry.—
4Vis (stamped modified) 1980

Columbia G & E deb 5s—:—May 1952
Debenture 5s 1961

Columbus & H V 1st extl gold 4S..1948
Columbus & Sou Ohio El 3 Vis 1970
Columbus & Tol 1st extl 4s 1953
Commonwealth Edison Co—
Conv debs 3Vis—;— —.1958
1st mtge 3s series L—————19/7

Conn Rv & L 1st & ref 4Vis 1951
Conn River Power s f 3%s A 1961
Consolidated Edison of New York— * •

3 Vis debentures —1948
3Vis debentures —1956
3 Vis debentures.. —1958

Consolidated Oil conv deb 3Vis.^_1951
JAConsol Ry non-conv deb 4s;.ii—1954
ADebenture 4s._. —--—1955
ADebenture 4s —1956

Consumers power Co—
1st mtge 3Vis 1963
1st mtge 3Vis : 1970
1st mtge 3Vis— 1966
1st mtge 3 Vis 1969

Crane Co 2Vis s f debs 1950
Crucible 8teel 3V4S s f debs 1955
J ACuba Northern Ry 1st 5Vis 1942

ADeposit receipts
ACuba RR 1st 5s gold 19o2

ADeposit receipts ^—.——--
A7 Vis series A extended to__—1946

ADeposit .receipts —-- -—

A6s series B extended to: 1940
ADeposit receipts

Curtis Publishing Co 3s deb ...1953

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low Hiab

J-J

f-a

j-j

a"o
U-S

M-N
J-D

J-D

J-D

J-D

M-a

J-J

J-J

J-J
M-S
A-O

A-O

M-N

F-A
J-D

F-A

F-A

J-D

J-D
J-J

J-J
M-1Y

J-J

U-N

F-A

A-O

A-O

A-O

A-O

J-D
A-O

M-N

M-N

J-J
A-O
M-S

F-A

J-J

F-A

J-J

F-A

A-O
A-O

J-J

J-D
J-J
J-J

J-J

M-N ,

U-N

U-N

U-N

A-O

J-D
J-D

J-J

J-D

J-D

A7o

87

81%

18 Vi
18%

87 90

81% 84%
78% 80
18 Vi 21
18 Vi 21%

105 105

Dayton P b L 1st mtge 3s. 1970 J-J
Dayton Union Ry 3Vis series B—1965 ft J-D
Delaware & Hudson 4s extended—lyt>3 M-N
Delaware Power & Light 3s—.—1973 A-O
JDenver & Rio Grande RR—

§ A 1st consol 4s— 1936 J-J
§AConsoi gold 4Vis 1936 J-J

JDenver & Rio Grande Western RR—
AGeneral s f 5s —1955 F-A
AAssented ... - — F-A

ARef & irnpt 5s series B_.—.—1978 A-O
Des Plaines Valley Ry— > , '

See Chic & N'western Ry.' - '.v.-v..'".
Detroit Edison 4s series F——__—1965 A-O
Gen & ref mtge 3%s series G—1966 M-S
Gen & ref 3s series H... .—1970 J-D

Detroit & Mackinac 1st lien gold 4s 1995 ' J-D
ASecond gold 4s ——1995 J-D

Detroit Term & Tunnel 4%s 1961 Af-N
Dow Chemical deb 2 V4S____.——1950 U-S,;
Dul Miss & Iron Range Ry 3Vis—1962 A-O
*§ADul Sou Shore & Atl gold 5s—1937 * J-J s
Duqubsne Light 1st M 3%s. 1965 J-J

H

11103

69% 69%

81

50%
56

15%

92 Vi
95%
87%

D

92

92

102Vi

108%

;86%

102%
108

107 Vi
105%
103

75

104
104

116%
106 y2

102%

105%
103

60

\ 104 Vi
107%
.107%

50

51%

50 Vi

107%

99 Vi

63%

10

8%

80 Vi
83

50

55Vi
15

'102%
95

91Vi
94%
87%

106%
103

108%
105 Vi
90%
90%
78

"108 r
" 106 Vi

86%
83

55

61

18

105

95

.92%
'96

89 Vi
87%

106%
103

108 Vi

105%'
92

92 * r

82

108%
107

111% 111%
102 Vi 103

108% 108%
"86

86

85%
102

108

86%
90 Vi
88 Ve
103

108%

. 107

: 109% 109%
106 107 Vi
105% 106
102 Vi 104 *■

"100% __

98 98 Vi

74Vi 79%
103 V8 104
103% 104%
"107 Vi —

109 Vi 103 Vi
*113%

116% 117%
106% 106 Vi
"112% __

"107 107%

,102% 103%
103% 103%
105 Vi 105%
103 104%
63 65

60 65

63 64%

104 'A 104%
:>107% 107%
107% 107%
103 109

"102%
"102%
85%
49%
"85

50

"68%
"50 Vi
" 68 Vi

*

50 Vi
101%

102%
103 :
'

85%
50 '

88%
51%
7iy2
52

71 Vi
50%
101%

,107% 107%
"104 __

„

99 Vi 100%
106 Vi 106 Vi

62% 67
67%

10 11

7% 9
60 62%

108%
55

106

E
East brenn Va & Ga Div 1st 5s 1956 ■■ U-N i
Ed El 111 (NY) 1st cons gold 5s____1995 - J-J '
'Elec Auto-Lite 2y4S debs.. .1950 J-D
Elgin' Joliet & East Ry 3Vis 1970 M-3
El Paso & S W 1st 5s 1965 A-O

5s stamped . 1965 A-O
;Empire Gas & Fuel 3%s___ 1962 J-J

,v. -

'-J:::.10GVi 106%
io7%

J10634.107%
"45 i 50

"29 33

ill 111
"1083's 103% j

103% 108%'
54 ' 57%
10534 10634

"11618 __ '
"150% ■

102 Vi 103
1063-8 10634
108% '109
108 Vi 108 V8
103 103

Bonds

Sold

No.

42
w, 32

/%• 51

558

102

1.

Range for
Year 1944

Low Hiah

J-J
• 93'% 93'% 97% ...

; / 233

J-J ■: ?::i 91% 91% 93 - J i5J

J-J , 97'% 97% 100 107

J-J r-- 98'A 100 . - 34

j-j 100 100 101% 42

F-A 743i 73'% 79 2,136

A-O 18% 18 20% 4,448

J-J
'

105' 105 105% 52

J-J i 81- 79 85'A 871

J-J 103% 103% 103% 5

50 •>

47%
45 %'
10 Va
10 Ve
87

'

74%
69 Va
76 Vi
76 Vi
773a

45%
1134

10134
63 Vi
103.
102%

85 ;■

80

76

15%
16

105

94 '«
89 Vi
96'%

96Vi
975/a

70

17%

107

83%
104

104

109

2 63 81 ;

236 61'% 84'% ;
4 67'% 79'%

,263 36'A 51% /
176 - 39 VA 57'% 4
,063 7% 14

90'% 1013A
5 84 89

3 64 Va
'

91 -

••;f:9 %;72% 98 , .

35 59% 84 3A
59 80

"8 102'/a 108
4 / 100'% 102%
16 104 109

23
*

104% 103

13 55 92%

r 57; ':": 53 .: 92'%
59% 78'%
106% 109%

'ST .

109 y8 111%

6 111 112%
28 > 100% 102'A

12 88% 107'A
'

99% 110'/a
282 57'A 88 V
47 53% 80

4 82 102

6 106'A 108%

107 107 :: 1
107'A 1071/4
95 110 V

10 92'A 106%
46 84 106

78 75% 103%
102 102

5 83 96%

77 52 / 75 V:
45 1C2'% 106'A
53

'

1033a 106'%
•—v- ' 108% 109

a 108'A 110'A
'

113 Vi 114:

95 109'A 116'%
43 ™ • v:. : Z~*':- •'

113 Va U4'%

t: •— f 105% 111

102% .105'/a
1 '102% 108 ' ..

5 105'A 109'A
26 103 V2 105'/a
10 45'% 60

16 45'/a 60 /A
17 46% 60'%

26 S 104'% 109'A
18 107'A 112 ;

'

8 106'A 109'%
4 108 111%

IOU4 103'A
. 95% 103 '/a

20 46 62

8 38% 54%
■Z -t ■' 53% 80'%
17 41 65

■. 59 68'%
39 53

• ■ 59 b2

1 40 52

4 100 102%

3 105% 108'A
^ •. 103% 103'/,

146 7S% 99'%
7 • : 105 •• 106'%

206 , 45 62%

: ■—- V;
46 63'A

521 4Va 8

136 -■ 3% 6%
81 40% 57'A

11 106'A 111% /

2 ; 107%' 111'A
104% 107'A

"

+>Z" 41 54

z 25 '34

3 98 Va 109%
> %•■■.. 102 103 V'4
4 106% 108 Va

77 ■24% 47.

21 104% Ill

110 116 Ve
• 148'A 150'A

2 101'A 103'A
3 106 106%

27 82'% 105%
2 80 106'A A
1 99% 103'%

BONDS

New York Stock Exchange
Friday Week's Range

Erie Railroad Co-

FSIISl
•Firestone Tire & Rub 3s deb...._.196J 3f-N
Fllntkote Co 3s debs — 1959
*AFlorida Cent Peninsular-56—1943 J-j iics
Certificates of deposit

tFlorida Ea,st Coast 1st 4'/aS..L—1959 J-D :
A 1st & ref 5s series A_.^ ..1974 Af-3 59

ACertificates-of deposit
F6od Machinery Corp 3s debs ..1956 J-D
Francisco Sugar coll trust 6s_._.._1950 U-N

Gas & Elec of Berg Co cons 5s 1949 J-D
General Realty & Utilities Corp—' „ > ■■■.-'•

4s conv inc debs^____; 1999 M-S
Gen Steel Castings-5%s __1 1949 "J-J
tAGeorgia & Ala Ry 5s. Oct 1 1945 J-J

:• 'Certificates of defjosit .^4
HAGa Card & Nor 1st ext €s.—.1934 v J-T
Certificates of deposit 4

Goodrich «B F) 1st 4V4R.J ;_4_1956 ' J-D
Grays Point'Term 1st gtd 5s._.—1947 J-D
Great Northern Ry Co— ■■; 1. - . % ; " *
General 5V2s series B____.^ ._„1952 J-J
General 5s series C _.__1973 J-J
General 4y2s series D ..1976 J-J

General 4'%s series E_ ....... 197,7 " J-j
Gpij rntze 3%s series 1 J-J

Gen mtge- 3'/8s ser K__— 1960 J-J
Gen mtge 3%s ser L.__^.%1 1970 J-J
Gen mtge 3%'S ser M_—__i,--.l980 J-J

AGreen Bay & West deu ctis Ax Feb
A Debentures ctfs" B. !_4 Feb

Greyhound Corp 3s debs.. —.1959 % A-O
Gulf Mobile •& Ohio 4s series B .1975 J-J '

Gen mtge inc 5s series A '..4.2015 J-J
,lst%& ref ,3%s series D_____. 1969 A-O

Gulf & Ship Isiana RR—'V :, - •
1st & ref Term M 5s stpd... 1952

Gulf States UtU 3yas series D.i 1969

Interest Last or Friday's Bonds Range for
Period Sale Price Bid & Asked Sold Year 1941

' '! y 'I
Low High No. Low High

.1995 J-J 105% 105'A 106 21 101% 106%

.2015 J-J 89'% 89% 91 136 64% 88

A A-O
'

"

103'% 103% 103'% 1 101'A 102'A
M-S

— — - "105% 102 107

Hooking Valley Ry 1st 4%s 1999
t§Ajtiousatonic Ry cons gold 5s—1937
Houston Oil 4 "As debs ,—..1954
Hudson Coal 1st s f 5s series-A 1962

Hudson Co pas 1st gold 5s_ ....1949
Hudson & Manhattan 1st 5s A—.1957

AAdJ income 5s^ Feb 1957

Ulinbfs Bell Telep 234s series A 1981
Illinois Central RR— " v '

1st gold 4s 1J : —.1951 J-J
1st gold 3%s— 1951 J-J
Extended 1st gold 3%s 1951 A-O
1st gold 3s sterling _____1951 Jf-S
Collateral trust gold 4s 1952 A-O
Refundmg"4s .1955 U-N

^Purchased lines 3'%s ._..____1952 J-J
Collateral trust gold 4s 1953 U-N

/ Refunding 5s ..i.— 1953 U-N
40-year 4%s_ ...ii. 1966 F-A
Cairo Bridge gold 4s 1950 J-D
Litchfield Div 1st gold 3s____ 1951 J-J
Louisville Div & Term gold 3%s_1953 J-J
Omaha Div 1st gold 3s 1951 F-A
St. Louis Div & Term gold 3s_ 1951 J-J
Gold 3%s ... 1951 m-J-J

Springfield Div 1st gold 3y2s___.1951 J-J
Western Lines 1st gold 4s_..._..1951 , F-A

111 Cent and Chic St L & N O— " '
Joint 1st yef 5s series A—* 1963 J-D
1st & ref 4%s series :.19fi3 , J-D
1st ref mtge 4s ser D— ^.i.1963 y J-D

Ind 111 61 Iowa 1st gold 4s_, 1950 v; J-J
tAlnd & Louisville 1st gtd 4s_J._..1956 J-J
Indianapolis Union Ry 3'%s ser B.1986 ;/ If-S
Inland Steel 1st mtge 3s series F..1961 A-O
^International Great Northern RR— .4 : " "
A 1st 6s series A- 1 —/.1952 J-J
AAdjustment 6s series A—July 1952 A-O
A 1st 5s series B_ ^ 1953 J-J
A 1st gold ;5s series C ..1956 J-J

§AInterhat Hydro El deb 6s_-.—.1944 A-O
Internat Paper 5s series A & B—1947 J-J
Ref sink fund 6s series A 1955 M-3

Int Rys Cent Amer 1st 5s B 1972 Af-N
Int Telep Si Teleg deb gold .4y2s 1952 J-J
Debentures 5s ....1955 / F-A

tAIowa Cent Ry 1st & ref 4s_. 1951 lf-8

James Frank! & Clear 1st 4s 1959 J-D
Jones & Laughlin Steel 3'/4s _.1961 J-J

K

104% 105
"103 103%
118% 118%

"117'% —

99% 100
59 61%
61 61

"104 Va —

"103'A 103 Va

10

~6

~3
414

1

102

102

114

116 Vn
98'%
42%
42

103

97%

106

104 'A
134

116%
101

60

58 %
103'%
104%

70%
105%
40%

105

70%
104%
40%
"39%
92%
"89%
105

>101%

72 'A
105 Vis
40%

94% 1

93%
105 Ve

90

18

10

51

14

64% 74%
101% 106'%
22 V
34

48

80

40'A
38

89

90

104% 107'%
101% 101'%

120 119% 120'/g 31 111% 120'%

129 ,129 V% :
■ '6// 105'% 128'A

121% 121% 121% ;#¥■ 4 100 120%

_ 110% 110% / 'i 8 98'/a 112'A

106 105% 106 38 91 106'A

104'A *104 104% -t 71 <

ZZ* /.v 106 106'% 51 -- — .

z~* ■ - - 106% 106% 10 —

■.\-ZSZ~: 78% 78% 65 72

17'A 16'A 18'A 923 11% 17

103% , 103% 104 35 102% 103 Va

101% ■ 101'% 101% 19 89 »A 101%

92 • 91% 92'A 16 Mi 66 ft- 91

100'% 99% 101 100 97% 98%

J-J *100'/a 98 98

U-N
— "108% 109% —

110 111'A

IK:
J-J ;.■-"/' 139% 139% s? 7 130% 139'%
U-N 97 'A 98 U 85'A 96%
M-N % 103 VA 103 ' ; 103'A ^ 6' % 102 105%
J-D 74% ■ /' 74'A 78 89 56 75

U-N '■ Z-'ZS- •i'Vr'. ♦115'A -,.ZS A. "ZZ: 115'A 117'A
F-A 68 68 69% 183 ; 55% 72%
A-O

«

• 31%
■.' " '

- 31% .33% 151 , | 26% 35

:,/I :

J-J SlSSfjl 103 103'A 13 101% 103%

91

86%
y 86%
96'/«

76%
100

98%

92

101%'

"103
"100%

*, 100'%
#_

91%

90'A
86'%

86'%
> 96 .

76

100

"97

98%
i 87 .

. 87'/a
90

*95%
97%

75

94

95'A
89

89'%
100

82

104

98 34
J

87'%
,92

101'A

66

111

;' 47
162

113

425

3

'•/ 13
- 1

1

73

20

100

97%
96%
64

62%
60%
58

60%
67%
48%
97

79'A
72

59%
'

65

67%
99

78%

102

100%

100%
70

92'A
92

86%
86%
98'%
78

101
99

94'%
85

82

87%
99

99

82%

95%
'
94 Va

Kanawha & Mich 1st gtd gold 4S..1990 A-O
iKansa.s City-Fort Scott & Mem Ry—•
§ARefunding gtd .4s—^._^...__.1936 A-O
ACertificates of deposit.i. ... ....

Kansas City Southern Ry 1st 3s 1950 A-O
'

•' Ref St impt —Apr 1950 / J-J
Kentucky Central gold 4s—i 1987 . J-J
Kentucky & Ind Term 4V/2s__l^___1961 .J-J
Stamped _i __._.1961 J-J
Plain 1961 J-J
4y2s. Unguaranteed ^__2_._19R1 Jrj

Kings County-El L.& P 6s_.i,......1997 A-O
Kings Co Lighting 1st 5s. 1954 J-J _ __

1st & ref 6'/aS--— ____._.__~-1954 J-J
Koppers Co 1st mtge 3s 1964 A-O 103'A
Kresge Foundation 3% notes ..1950 . Af-S
JAKreuger & Toll 5s ctfs 1959 Jf-S 41%

Laclede Gas Light extd 5s
Coll & ref 5%s series C
Coll & ref 5 %s series D.

Lake 6h & Mich Sou gold S'As.—
3'%s registered..

Lautaro Nitrate Co Ltd—
A 1st mtge income reg

Lehigh Coal 81 Nav s f 4V28 A—
Cons sink fund 4%s series C__.

Lehigh & New Eng RR 4s 4..—
Lehisjh N Y 1st jrtri crnld ko.i...

84'/a 83 87% 313 57 »A 86%

80 79% 85 150 ft/ 52% 81%
——

106'A 106'A
"

"2 :'"; y.-98«/a 105%
"75 80 - 44 74

->zZ •iv. "111 110'A 111

106% 106% 11 104% 107'A

65'% 65'/2 72'% 155 ■■ 47'% 68

31 30'% 34% • 715 ft- 16% ,30 'A

62 62 • 66 -47/ 43 •Va . 61

61 .: 61 66 | 4 :■ 74 / 43'A 61%

75'A 75'A 76% 69 56 -. 77 %

104'% 104'A 104% 9 .ft 103 105%

108'A 108% 20 105 109%

*101% __ *'ZZ'': 97% 102

97% 97% 98% 242 74'% 96%

101% 101'% 102% 305 77% 100%

6 5% 6% :• 96 3 fti; 5'A

90 90 93'% IS 62 58% 96'A

103% 104'A 12 95% 104

103% 103% 103'% 1 f 98% 102%

82%
"79

95

94
" 118%
"64

"101

"103%
"100'/a
"173'%
"109
110

103%
"103

4 '%•

84%
83

95%
95%

68

110

103%
104

4%'

32

57

140

1

13

13

72%
71%
69'A
72%
114%
51%

91%
98

90%
172%
107'%
109

102%
102 >/4
v 3%

90%
89 %
93 »A
96

119

69 :

103

102

94%
175'%
109%
110'/o
103

105'%
5%

1943 A-O 100?/: 100 100 2 ; 99 100%

1953 F-A V»M 100% 100% 12 98% 101

I960 F-A 101 Va 101 101'A
.. .

9 98% 101%

1997 J-D 106% 106% 106% 56 93% 106'A

1997 J-D *103% __ ' ' 89'% 101%

1975 Dec 50'A 51% 29 47% 67

1954 J-J 104% 105 'A 16 97Va 106

1954 ' J-J 104% 105 2- 97 105%

1965 A-O *104% 106%
' 100% 104%

1945 US ft/' - 99% 99% 99% 6 95 100

For footnotes see page 332.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JAN. 19

- a O N D » Friday Week's Range
New York Slock Exchange Interest Last or Friday's Bonds Range for

;<&
Period Sale Price Bid & Asked Sold Year 1944

LOW Uioh. /. No. Low Btgh

Lehigh Valley Coal Co— ; :
1st & rel sink fund 5s F-A 100% 100% 1 86 99 'A
6s stamped ..1954

F-A
100% 100% 100% , ,10 84% 100

1st & ret sink fund 5s 93 93 ■;V . 2 71 93
5s stamped.; .... ..1964 92 92 93 v.:,:. 8 65'A 91%

1st & rei sink fund 5s_____.!_ 1974 F-A 70 88
5s stamped 88 88 89 38 65 90%

Leh Vai Haiout Term gtd 5s F-A 76 76 80% 165 56 79'A
Lehigh Valley N Y 4Vas ext J-J 83% 82% 85%. .

75 64'A ,85
Lehign Valley RR—

4s stamped modified ... ..2003 M-N 49% 48 55s/a 888 33 51
4s registered... ..2003 - ' 46'A 46'A 51 57 32'A 46%

4'/2S stamped modified , 2003 M-N 53% 52 57% 506 36% 55'A
4'As registered— ..2003 51 53 37 35 50%

5s stamped modified ...2003 M-N 58 57% 63% 123 42'A 60%
Lehigh Valley. Terminal Ry ext 5s_1951 A-O 80% 807/a- 84 37 64% 83%
Lex & Eastern 1st 50-yr 5s gtd.l 1965 A-O 127'A 127% 5 123'/« 127 »/4
Liggett & Myers Tobacco 5s —1951 A-O 119% 119% 10 119% 122'A
'uibtie Miuiu< &eu •*& series A._ . 1962 M-N *109% —

109 109

Long Island unified 4s_... —1949 M-S 107 . 103% 106

Guaranteed ref gold 4s —1949 M-8 106% 106% 107 'A . 8 104 10*7%
4s stamped ..1949 M-S 107 107 7 104 107 %

Lorillard (P) Co deb 5s ... F'-A 119 119 1 118% 120%
3s debentures ..1963 A-O . 104 103% 104 6 102 104'A

Louisiana St Ark 1st 5s scries A. 1965 •J-J 1 105% 105% 27 s 93% 105%
Louisville Gas & Elec 3%s______ ..1966 M-S 106 106 2 105 110

tiou & Jefi Bridge Co gtd 4s . ,,1945 M-S *100 100% 102%
Louisville St Nashville RR--

1st & ref 5s series B______ A-O 105% 105% 105% 8 105% 108
1st & ref 4%s series C A-O 105% 105% 105% 42 104 107'A
1st & ref 4s series D.__ 2003 A-O 105% 105% 24

'

99% 106%
1st & ref 3%s series E._______ A-O : 307% 107% 107'A 11 94'A 107%
Unif mtge 4s ser'es B ext 1960 J-J *105T/a 105gi 105% 107%
Paducah & Mem Div 4s 1946 F-A *105% 105 m 102% 104%
St Louis Div 2d gold 3s____ 1980 M-S 100 100 1 •2 94% 100
Mob & Montg 1st gold 4%s,._. 1945 M-S *101% •■; 103 104
South Ry Joint monon 4s^ J-J 106% 106'A 106'A 101% 106%
Atl Knox & Cine Div 4s_ —1955 M-N *113 112 113

M
Maine Central RR 4'As set A____1960 J-D
Manatt Sugar 4s sink fund__Feb 1 1957 M-N
AManila, Eleu RR & It s f 5s ..1953 M-S
AManila RR(Southern Lines) 4s 1959 M-N
Marion Steam Shovel s t 6s__._ 1947 / A-O

Stamped A-O
McCrory Stores deb 3 'A ___ 1955 A-O
Metropolitan Edison 1st mtge 27/8s.-1974 M-N
Metrop Wat Sew & Drain 5'As ..1950 A-O
(SAMet West Side El (Chic) 4s__1938 F-A
Michigan central—
Jack Lans & Sag 3%8 1951 M-S
1st gold 3'As —- 1952 M-N
Ref & impt,4%s series C _-__1979 J-J

Michigan Cons Gas 1st mtge 3%s_1969 M-S
IS AMidland of N J 1st ext 5s__ 1940 A-O
tSAMilw & Northern 1st ext 4Y2S.-1939 J-D
A £Consol ext 4% s 1939 " J-D

(Minneapolis & St Louis RR— / :
A 1st & ref gold 4s— .... .1949' Af-3
ARef & ext. 50-yr 5s series A 1962 £ Q-F

tMinr. Ct Paul & Sault Ste Marie
1st mtge 4'As inc ser A-._-._-.1971 J-J
Gen mtge 4s inc ser A — 1991 J-J

Mo Kansas & Texas 1st 4s —...1990 J-D
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962 J-J

, 40-year 4s series B—. —1962 J-J
Prior lien 4'As series D... ..1978 J-J
ACuni adjust 5s series A Jan 196? A-O

(Missouri Pacific RR Co—
A 1st & ret 5s series A _.1965' F-A
AGeneral 4s. ...... ..1975 M-S
A 1st & ref 5s series P.. .....1977 M-8
A 1st & ref :5s series G.. ...1978 M-N
aCon v gold 5 '/is. —.1949 v M-N
A 1st & ref gold 5s series H.....1980 A-O

: A 1st it ref 5s series L. F-A
Moh'k k Malone 1st gtd gold 4s.._1991 \ M-S
Monongahela Ry 3Vis series B—.-1966 F-A
Monongahela W. Penn pub Serv— ^
1st mtge 4%s ......__-_.;196d A-O.
6s debentures.. ..— ^1965 A-O

Montana Power 1st Si ref 3%s__—1966 J-D
Montreal Tramways 5s ext 1951 r M
Morrell (John) Ac Co 3s debs.—,.-1958 ; M-N
Morris it.Essex 1st gtd 3%s. -2000 J-D
Constr M 5s series A_^.w....._1955. M-N
Constr M 4'As series B_— ;1955 M-N

Mountain States T & T 3'As——1968 J-D
Mutual Fuel Gas 1st gtd 5s..—-—1947 M-N

71 70% 74%
83 83 84%

♦65%'.—
*60'/a __

*1021/8 —

. *102 ...

104 104

103% 103%
100 100 100

17% 17'%

.. *100% 101'A
'

■ *105% .".U- :
100% 99% 100%
__ 107% 108

80 80
: 106 106

... . 101 - 101'A

14 14

*6% 8

104'A 104'A 105
74% 74% 78%
79'A 79 83%

85*: ; 84 - £. 88%
74- 73% 77%
77 . 77 -81
68% 67 75

74%
36%
-75%-
74%
17%
75/ '
75 •

82%'

74% r 78%
35% 39%

v 74% 80%
74% 79%
16% 19%
74%" 80 r;

74 80%
,81% 83'%
*106%

68

71%*
67%

109%.

107 -

111%
105%
97
101%

,£. 67%
71%

V 66%
*108

109%

107%
111%
106%
97

101%
! ''-72

76

72%
109

109%

138

13

86

34

1
• ■;-i'
64

48

151

440

•: 147'
71

29

254

87

1,323
■>'. 978

- 86

2,119
/ 145
; 436
36

'

i 3
' 3
13

.i-1;
5

135
99

145

52 71%
68% 85%

50 65
101 102%
101'A 102%
103% 106

92 101%
13% 19%

95 100%
102% 105%
73 99'A
106% 108%
55 74%
95% 106
75'A 97%

7% 12%
3% 6

<&. •••;.

93'A 103

61'% 80%
56'% 86%

64% 84
53% 71
57- 74%
36 .•••, 71%

56%
22 Ya

>56%
•56'%
9 Ya
56%
56%
60

104'A

108

111
105%
94%
100 Ya
48%
•47'A
43%
108
109%

74%
37%
74%

.74%
16

'74%
74%
80%
107

111%

114'A
109

96%
102

69%
72%
67%

112%
112

N /

Nash Chatt ft St L 4s series A .1978 F-A
Nat Dairy Prod 3'As debs..... 1960 J-D
Nat Distillers Prod 3%s debs.____1949 M-S
Na.ional Steel 1st mtge 3s_. 1965 A-O
(ANaugatuck RR lstgold 4s. ...1954 M-N
Newark Consol Gas cons 5Sj.-_,._.1948 J-D

(ANew England RR gtd 5s_ 1945 , J-J
AConsol gtd 4s ..1945 J-J

New England Tel & Tel 5s A.. 1952 J-D
1st gtd 4%s series B .____._1961 M-N

N J Junction RR gtd 1st 4s ... 1986 F-A
New Jersey P & L 1st mtge 3s™_1974 M-S
New Orleans Great Nor 5s A 1983 J-J
N O & N E 1st ref & imp 4%s.....l952 J-J
New Orleans Term 1st gtd 4s_..__1953 J-J

(New Orleans Texas & Mexico Ry—
8ANon-cum Inc 5s series A—...1933 A-O
ACertificates of deposit...— ...

A 1st 5s series B——1954 A-O
ACertificates of deposit __—— ...

Alst 5s serles C...— .1——1958 F-A
ACertilicates of deposit—..——

Alst -4%s series D—1958 F-A '
•

ACertificates of deposit—...
Alst 5%s series A....—.—.1954 ' A-O
ACertificates of deposit__——— ,: ; -

Newport & Cincinnati Bridge Co— .

General gtd 4%s—;——.1949 J-J
N Y Central RR 4s series A——1998 F-A
Ref & impt 4%s series A—l.^_2013 A-O
Ref & imDt 5s series C^.—.'—vi-2013 ,;, - A-O,

N Y Cent & Hud River 3%s_—^.19^7 J-J
1

3%s registered——_^_.—>a.1997;^[ .J-Jk
Lake Shore coll gold 3%^——1998' V ,F-A"

. 3'/2S registered—^—.^—..1.1998 F-A
Mich Cent coll gold 3%s.. ! 11998 -F-A
3%s registered— 1998 F-A

New York Chicago & St Louis—■»
Ref 4%s series C—..S... i.1978 , M-S

N Y Connecting RR 3%s A—.—1963 1 A-O
N Y Dock 1st gold :4s..—— ..'951. F-A
N Y.Edison 3%s series D..i__ .1965 A-O
1st lien .it' ref 3%s series M .^1968 , A-O

N Y Gas El Lt H & Pow gold 5s.._1948 J-D
Pu-rchase money gold 4s— .1949 F-A

98% 98% 99% 28 82 - 95%
107% 107% 107% ' 22 105% 108

'

102% 102.% 3 102'A 103%
106 105% 106 7 103'A 106%

*103 % '

' lm~. 99% 105
1' • ■':- •

•' '• •• V".
■ J.J} 113 »A 116

98 98 99 13. 84 97%
98 97% 98 13 84% 97

'. .. 114% 114'/2 37 114% 117%
124% 124% V.: 3 122'A 126

100 100;" ; 10 88 91%
•

w<r^' *106% ■'
• 105'A 106%

•

1.-. ' 106 106 3 94 »A 106

*105% ■

(> _ ^ ■ ' '-4.. i 93'A 104%
107 106% 107 15 96 106%

73 73 74 33 62 75
61 : 70 Va

■ _£. 83% 86% > 23 71% 89%
■ _i 1 *81%

'

■ i' i 71'A 83

82% '82% 85% 9 72 .89'A
n 84

'

^ 71'A 81

83 83% .
v, 7

;
; 69 86'A

' ' *81 68'A 78
: 84%' '"-84% 89 y 50 i 73'A ■91'A

"

. 88 •!: 5 74 85%

85

81 .

*89%
102%

89 •

84:

85%

103%,

102

113

109%

*100%
83.%

'80%'.
89%
102%
*100%

•

89

84

85 £

81%

•89%
•86%
94%;
103%

91%
84 -

87%
81%

103% 103% .

108 ' 108%;
101 H 102%
"105% 106%
107% 107%
113 113 •

109% 109%

266

1,103
495

100 ■£

'30
>.:•!-•.

• 37
.2

185
30

50

19

7
" "5

; 4

100% 100%
59

. 86%
'

56% -85%
63 - 92%

: 83'//101
.78%; 97%
697/8 86%
65 81%
62% 82%

i 63 74%

, 87

105

104

109%
78% 100%
105% .109%
106-110%
113% 115%
109% 111

.

v u u b
f New Fork Stock Exch&nc* Interest

Period

N Y & Harlem gold 3%s.— —2000 M-N
Mtge 4s series A 2043 J-J
Mtge 4s series B— 2043 J-J

N Y Lack & West 4s series A.. .1973 M-N
4%s series BJ ——-.1 —.1973 , M-N

(N Y New Haven 61 Harcford RR—
ANon-conv deb 4s.. ..1947- M-S
ANon-conv-deb 3%s.—i—„l.—1947-- M-S
ANon-conv deb 3%sl— .....1954 A-O
ANon^-conv deb 4s .—..1955 J-J
ANon-conv -deb 4s_—.—..^.^1956 M-N
ADebenlure certificates 3'/2S_ .1956 J-J
AConv deir 6s .... —...1948 J-J
§ ACollateral trust 6s 1940 A-O
ADebenture- 4s___. 1957 M-N
Alst & ref 4%s series of 1927—.1967 J-D
(AHarlem River & Port Chester—

_ 1st 4s__— 1954 M-N
(AN Y Ont & ;West ref gold 4s—1992 M-S
AGeneral 4si __.__.1955 J-D

,N Y & Putnam 1st cons gtd 4s_—1993 A-O
; N Y Queens Et. Lt & Pow 31/2S_____1965 M-N
N Y Steam Corp 1st 3V2S- 1963 J-J

i ■(§AN Y Susq & W 1st ref 5s_...__1937 J-J
5A2d gold 4%s— —.1937 t F-A
8 AGeneral gold 5s_. : .—..1940' - F-A
ATerminal 1st gold 5s— ,1943 M-N

N Y Telephone 3 V4S series B—._ 1967 J-J
(§AN Y West & Bost 1st 4%s—1946 J-J
Niagara Falls -Power 3V2S...—. 1966 IAS
Niag Look & Ont Pow 1st 5s A ,1955 4-0
Norfolk Southern Ry Co— £ ,

1st mtge 4%s. series'A— —.1998 J-J
AGen mtge 5s conv hic.i—_^.__2014 A-O

(§ANorfolk Southern RR 5s A 1961 F-A
NorloiK 6t Western Fty 1st gold 48.1996 O-A
North Central gen & ref 5s_——..1974 M-8

Gen & ref 4%s series 1«74. . M-8
; Northern Pacific Ry prior lien 4s__1997 Q-J

4s registered.. — _-1997 Q-J
. : Gen lien ry & Id gold 3s .Jan 2047 - , Q-F

3s registered ..2047 Q-A •

Ref & impt 4%s series A__i—..2047 J-J
v Ref & impt'6s series. B —2047 £ J-J

Ref & impt. 5s series C — .2047 J-J
Ref & impt 5s series. D__. —2047 J-J

Northern States Power Co—-

(Minni 1st & ref mtge 3%s 1967 F-A
'

1st mtge 2%s——.———..1974 F-A
(Wise) 1st mtge 3%s— .—.1964 M-S

Friday
Last

Sale Price

(Ogdensburg & Lake Champlaln Ry—
§ A 1st guaranteed 4s— .1948

Ohio Edison 1st mtge 3%s_ .1972
1st njtge 3s— ;__1974

Oklahoma Gas & Elec i3%s_..; 1966
Ontario Transmission 1st 5s —1945
Oregon RR & Nav con gold 4s.__.1946
Ore Short Line 1st cons gold .5s .1946
Guaranteed stud cons 5s— .i.1946"

OregoiT-Washington RR 3s ser A..1960

Pacific Coast Co 1st gold 5s__—«.1943
V Pacific Gas &* El 4s series G ! 1964
— 1st & ref mtge 3%s series I—...1966

1st it ref mtge 3s series J__— 1970
1st & ref M: 3s series K— 1971
1st &. ref M 3s ser L___.._—__1974 ■

Pacific Tel & Tel 3'As series 3....1966
Ref mtge 3%s series C...^. ..1966

Paducah St 11111st s f gold 4%s__—1955
Panhandle East: P L 3s B_. 1960

/ Paterson & Passaic G & E cons 5s_1949
Pennsylvania Co— ' V
Gtd 4s series.E trust ctfs —1952 •

Pennsylvania Glass Sand 3%s_j 1.1960- -

Pennsylvania Ohio & Detroit RR—
• 1st & ref 4%s series B— 1981 £ /

1st As ref 3%s ser D- ...—'.1968 -

Penna Power & Light 3%s._— —1969
4%s debentures... —.—1974

Pennsylvania RR— - -

Consol gold 4s— ——.1948 i
4s sterl stpd dollar.!.—May 11948

'

Gen mtge 3%s series C ,.1970 •

Cons sinking -fund 4%s___. ...1960
General 4%s series A—...—1965
General 5s'series Bj_ 1968
Debenture gold 4%s_—J—1970
General 4%s series D_.._.._—1981
Gen mtge 4'As series E 1984
Conv deb 3'As _•— —1952

Peoples Gas L St' C ret 1947
Peoria & Eastern 4s ext— ..I960

'

Alncome 4s -——Apr )®90
Peoria & Pekin Union Ry 5%s—..1974
Pere Marquette 1st series A 5s_—.1956

1st 4s series B__ —__——1956
1st gold 4%s series C ..1980

Phelps Dodge c'onv 3%s deb——1952
Phila Bait & Wash 1st gold As-
General 5s series B~. 1974
General gold 4%s series C—.1977

Philadelohia Co coll tr 4'As .1961
Phila Electric 1st & ref 2%s—1971

1st & ref M 2%s — —1967
1st and ref 2%s_: —!—1974

(Philadelphia it Reading Coal—
A ref 5s stamped— 1973
AConv deb 6s————... 1949
Gen mtge 6s income.——1964

Philip- Morris Ltd'deb 3s—.....—.1962-
3s debentures —1963

(SAPhilippine fly 1st s f 4s——L-1937
ACertificates of. deposit.^..!!..—;

Phillips Petroleum 2%s debs^-—1964
..Pittsburgh Cine -CM it St Louis— '■<•

v. Series, D 4s guaranteed.—i —.1945 ,

Series E 3%s gtd gold.—-—...1949
r 'Series F 4s guaranteed gold 1953..

Series G-4s guaranteed——.1957
Series H cons guaranteed 4s—,.1960
Series I cona 4'As. —.—1963
Series J cons guaranteed' 4%sT_1964
Gen mtge 5s series A_iL_ ——1970

- Gen' mtge 5s series B. ; 1976
Gen mtge 3%s ser E ,____.1975

Pittsb* Coke & Chem: 1st mtge 3%s_l964
Pitts Steel 1st mtge:4'/2s: —.1950

1st mtge 4%s series 1950
Pitts & W Va 1st 4%s series A. 1958 .

: 1st iAtge 4'/2s series B— — 1959
'

1st mtge 4%s series C.i— 1960
Pitts Young & Ash 1st 4Si Ser A 1948 .

lit gen 5s series B 1962
1st gen 5s series C ..1974,.
1st 4%s series D 1977

J-J
J-J
M-S
J-D
M-N
J-D
J-J
J-J
A-O

J-D
'

J-D
J-D
J-D
J-D
J-D
A-O

J-D
J-J
M-N
M-S

M-N
J-D

J-J
J-J
F-A
F-A

M-N
M-N
A-O

F-A
J-D
J-D

A-O
A-O
J-J
A-O
M-S
A-O

Apr
F-A

J-J
J-J
M-S
J-D

F-A
J-J
J-J
J-D

M-N
M-N

J-J
M-8

A-O
m-N
M-S

J-J

• Kb:

M-N •

F-AV.'

J-D
M-N ,

F-A!-

F-A
M-N\
J-D
•v-n..:

A-Q
;lv.i-N ;

J-D
J-D
J-D ;

A-O
A-O ,

J-D

F-A '
J-D
J-D

85%

59%
58%
58%
60

60

58%
67

91

29%
65

21%
6

79%
106

106%
60%

103

28 V'2

107%

93%
52%

134%

110%

75%

907/8
103

94%
94%

106%

27%
108'A

103%

104%

106%

105%
105

114-

Week's Range
or Friday's
Bid & Asked

Htd

*108'/e 110%
*109% —

*109'/a ..
.

66%
: 92%

62%
58%
58%
59
59 %
58%
66

91

28%
64%

107%
20
6

;* 79 %
106

106'A
60

31%
17

93%
109

28

*109%

107%

92%

*34%
134%.
*129

*121%
109%
107%
74%
74

90

102%
94%
94%

92%

65

64%
64%
65

64

64'A
71*%
92%
33

70

107%
23'A
7'A
82%
106

106%
63 %
32'%
19 .

95

109
33

108

94%:
58%

134%

112%
107 %
78%
74

93%
106

97%
97%

106'/a 107
*101% -102

109 109

27% 29
108 108'A
103% 104%
105% 105%
101% 101%
103% 103%
105'A 105'A
105% 105%
104% 105'/a

101% 101%
106% 106'%
108 108

106% 1106%
105% 105%
104% 105%
109 109

109 109

*107 110
*103 105%
-114 114

;,t*-110%'-%!
*105% /■-•!•

108

107%

104%
125%
122

129%
103

121%
122%
105'A

82%
50'A

105%
99%
104%

*108
106 106%
107% 168%
106% 106%

107%
107%
104%
125%
122%
129%
103

121%
122

105

*108%
82

50

*106%
105

99%
104%
106

107%
107%
104%
125%
122%
130'A
103%
122%
123'A
105%

84%,
54

105'A
100'A
105%
106%

101%
101%

224%

106'A
19

102

130%

105%

. T*' ■

^86%

: 86%

13'/a 13%
*127 •

*106% 106%
*102 102'/a
101% 102
101% 101%

84% 84%
34'A 35'A
207 234
*104 104%
106'A 106'A
187/a 20'A
•15 -18%
101% 102

*102% w!

*112%
*113'% ..

*114'% _.

*123 ..

*123

130% 130%
*129'% 131'%
105% 106
102 »A 102%
* 106 Ya ~

104% 105 .

86 88

87 87%
86 88

*106 ..

*122%

. *117 . —

Bonds
Sold
No.

21

12

29

59

47
253
195
55

209

104

490

450

■2 ■

1,176
888
"

12

3
38

171
9

61
5

3

618

43
251

206

4

326

2

243
420
37

78

20

226
9

23
10

1

2

8

45

52

13
7

25

9
72
11

292
58

104

72

26

138

60

49

31

12

82

42

56

140

426

~3
116

101

77 91

46 61%
45% 60%
45'% i 60%
46'A 62
46% 62%
45'A 60%
50'A 68'%
82 94

16% 31%
48'A 66

102%
9%
3%

52

105%
105

34

15

"7%
87

108

18%
106%
106'A

82%

T
lis!
116

92%
88%
53
51

61'A
80%
67%
67%

107%'
18%
5%

75

IU'%
109
54

26

14

95

111
37

£11 ■»-. el 100%
8 106 110%
5 107 111'A
8 104 106'A
26 103% 106'A

108 .

'

•

5 108 110
7 108'A 110%

' 106 106

101'A 105'A
3 113% 116'A

108 111%
105 106

108% 109 »A
~5 105'A 108%
7 108 Ya 110'A
4 106'/a 110%

108
107%
98 Vz

121
109

115'A
97
106

105%
99%
108%

, 55%
23'A
105%
95%
87%
82

103%

21

18

~3
.28

3

53

102%
104 t

112%
112 ,

113%
122
123

'116%
116

105%

Range for i

Year 1944 i

bow Htflh
104 108'A •„

102 103

101% 110%
71 86 ,

109%
109%
107%
125'A
•119%
128

105%
118%
119

104%
112%
82%
53'A
107

;

105%
101

104%
107

59'A
58'/a
58.

106i

109% \
110% :

91 ; t
48 'A : i!

48 •

134% i
129 |
121%
110

105%
73'A
69 'A
88%
104%
94%
94%

105% 110% i

99% 101%
107 112'A

15% 25
108% 111%
102% 104'A
104% 110%
102 104

103% 105 7/a
105% 108%
105% 108 'A
104% 105

131 132
121 127

105% 109%
101 104

100% 101%
101'A 101'A 1

:

1 • . . :?
38% 82% ;i
17% 36% I
104 105%. 3
104 Ya 106% 1
7% 19% 'I
6% 17 Si

100'/a 101% , *

104

104%
112%
114
115

123%
124'A
128%
131

105%

102% 105%
101% 105

87
'

86%
86%
107%

121% 123

For footnotes see page 332.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JAN. 19

BONDS . :":t, .

New York Stock Exchange Interest
Period

Pittston Co 5V2 inc deb 1964 J-J
r inland Gen Elec 1st 4Vas 1»6Q M-S
Jst 5? extended to -—-1950 J-J

Potomac El Pwr 1st M 3'As 1966 J-J
1st mortgage 3'As 1977 F-A

Pressed Steel Car deb 5s_————1951 J-J
t a Providence Securities 4s 1957 M-N
> A Providence Terminal 4s 1956 M-S
Public Service El & Gas 314s 1968 J-J

1st & ref mtge 3s—- 1972 M-N
1st & ref mtge 5s 2037 J-J
1st & ref mtge 8s 2037 J-D

Q
Quaker Oats 2s/aS deb— 1964 J-J

Friday
Last

Sale Price

97%
103%

101%

224%

R

Reading Co Jersey Cent coll 4s 1951 A-O
Gen & ref 4%s series A 1997 J-J
Gen & ref 4'/aS series B 1997 Y- J-J

Remington Rand deb 3'/aS 1950 J-J
Kevere Copper & Brass 314s '960 M-N
ARio Grande West 1st gold 4s__1939 J-J
A 1st cons & coll trust 4s A 1949 A-O

Rochester Gas & Elec Corp—
; Gen mtge 4l%s series D 1977 MS
Gen mtge 3%s series H 1967 MS
Gen mtge 3 Vis series I 1967 MS
Gen mtge 3'As series J 1969 MS

j§AR I Ark & Louis 1st 4Vis 1934 MS
tARut-Canadian 4s stpd 1949 \ii-J
15 ARutland RR 4Vis stamped 1941 J-J

oaguenay r*t —

St Jos & Grand Island 1st 4s—

UK JJUU40

River & Gull' Division
§ A 1st 4s stamped--.

St L Rocky Mt & P 5s stpd_.
}St Louis San Francisco Ry

APrior lien 4s ser A——.
i aCertificates of deposit.
APrior lien 5s series B
ACertificates of deposit.

ACons M 4Vis series A

JSt Louis-Southwestern Ry—■
1st 4s- bond certificates 1988
A 2d 4s inc bond ctfs Nov 1989
{A 1st term & unifying 5s 1952
AGen A ref goid 5s series A-_—1990

Bt Paul & Duluth 1st cons gold 4s_1968
UASt P & K C Sh L gtd 4'/as—.-1941
Bt E'aul Union Depot 3VaS B -1971
Schenley Distillers 4s s 1 deb 1952
Bcioto V & N E 1st gtd 4s___ 1989
jSeaboard Air Line Ry—

ij Alst gold 4s unstamped 1950
V ' ACertificates of deposit-—i
§A4s gold stamped 1956

]: - ACertificate of deposit
: 8 ARefunding 4s 1959

ACtfs of dep (N Y Trust)
;; aCtl's of dep (Chemical Bank)—

■ Alst cons 6s series A 1945
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)—-

f§ AAtl & Birm 1st gtd 4s -.-1933
ACertificates of deposit —

tASeaboara All Fla 6s A ctls—*4,1935
i A6s series B certificates-<(.—**1935
Bhell Union Oil 2%s debs **1954

2%s sinking fund debentures—**1961
t§ASilesian-Am Corp coll tr 7s—**1941*
Simmons Co debentures 4s_-„ .*1952
Sioux City & Pacific Div— ' r'

See Chic & Northwestern Ry ,

Bkelly Oil 3s debentures ——1950
Bocony-Vacuum Oil 3s debs .-1964
South & Nor Ala RR gtd 5s 1963
South Bell Tel & Tel 3%s 1962

3s debentures 1979
Southern Pacific Co—

1st 4y2s (Oregon Lines) A 1977
Gold 4%s 1968
Gold 4'/2S 1969

'

Gold 4'/as .-1981
San Fran Term 1st 4s 1950

South Pac RR. 1st ref gtd 4s 1955
Stamped

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A -—-1950
Devol & gen 6s —. 1958
Devel & gen 6 '%s J 956
Mem Div 1st gold 5s j990
8t Louis Div 1st gold 4s 1951

Southwestern Bell Tel 3VaS B 1964
1st & ref 3s series C 1968

Southwestern Pub Serv 4s ...—1972

M-N

J-J
J-J
J-J

J-D
F-A
A-O
M-S
M-N

A-O

-r4--

A-O

A~-0

us

MS

F-A
F-A

J-J
J-J
F-A

A-O

F-A
J-J
A-O

A-O*
J-J ;

Af-S

MS
M-N

M-N
A-O

J-J

J-J
J-J
A-O
A-O
A-O

J-J
J-J

J-D
J-J

M-N

Week's Range
or Friday's
Bid & Asked
J,nv HtOf

97% 97%
103% 103%
*100 102%
"107% 109
*1131/8 — ■ .

101% 102%
28'/a 30

*100%
*110 „

*107% 107%
*149% __

224% 224 V4

1968
.1947

.1990
1996
•n—

A-O
J-J '■'//■
J-J ^
A-O

.1933 M-N 100%

*1959
.1958

M-8

J-J

.1950 J-J 51 '

.1950 JS 54%

1975 MS 39%
38

100% 100% 100%

103% 1031/2 104'A
106% 106% 107'A
106% 106% 106%

107i/4l07'/4
105 105 1051/a

100 101%
77 78%

— *125%
*110

II *108% 110%
55 > 55 58

19% 20%
21% 21 22%

104'% 105
*— 106 v

*82% 89%
*80

100% 100%

*100 100%
93% 93%

49% 55%
51% 53%
53 59

55% 56%
38 42%
38% 42%

109 109

89% 89% 90
72% 72 74'%

74. :■ 74 78
'■ *110 —

41% ' 41 -46%
' '

104% 104'A
• 106 106

88%
88%
40%
3.91/4
40%
551%
54%
55%

29%

66

107

106%

96%
88%
88%
87%
106

105%

123

96

114%
118

107%

'128

91

*89%
88%
88%
40%
39%
40%
54%
54%
55%
80%

95 1

91

95%
94%
43 '/a
42

43

59%
58%
58%
84

29% 29%
*28'A
102 4 102%
102 102VB
66

.., 68
104% 104%

103 103

106% 107
126 126

106% 106%
*108% —

95 97%
88% 93
86% 92
86% 91%
106 106%
105% 105%

123

95%
114%
117%

116%
106%
*107%
107%
110%

126

96%
114%
118%
116%
107

110

107%
110%

Bonds Range for
Sold Year 1944

No Low High
3 86 100

.if*. 41 99% 106

'V—4 101 105%
107% 109'%
113% ■1131/4

29 • 100% 103

18 17 30%
98% 100%
110 , 110%

\. 106% 107%
'

147% 150

4 224 224%

19 99% 100%

29 97 105'/a
46 94 107'%
4 94% 107

1 104% 107%
6 101% 103%

60 81 99

15 44% 72%

—

111% 111%

107% J-4iO1
34 39% 54%
18 .. 11 ? 19%

111 12 20%

; 5 104% 108%
V ■ 106 106

• ....: 62% 76'%

'I;;--
: 63 "77%

53 95% 100%
95 y!: 100

97 V* 102'%

:v 1 89% 94

1,020 33 49%
11 32% >49

370 36 '/a 54

36 36% 52

2,276 281/2 •40%
35 28% 39%

10 97 107%
4 70% 87'/a

.60 ; 53 82%
-96 38% 79%

.v'/y. _ w ■ 92 107

154 30% 42%
3 102 104'%

■>:>. 5 103% 105%

;S:-- ■
126% 128 V*

6 : 43% 88

81 88

fV 82 4 • 43 88 Va
22 t ;t;'75% 88 Va"1'

•

99 21% .41%

20 20 40%
20 36 40%

244 s/ 28% 56

15 27% 55%
53 * > 46'% 56%

30 42'% 77

"2 % 23% 62

■■■ '■* 23% 54

13 -a- 100 102%
10 '100% 102 V*

y 6 52'/4 70'%

•;;■/ 9 y 103 105%

1 103 103%
21 105% 106'%

•■:: C 3 :>i 123 124

5 106'% 109

y X"; : 105'% 109%

336 69 99%
196 66% 93

352 65% 92%
298 65% 92

.7 101% 107

222 91% 105%

38 105 123

127 73% 97%
27 92% 115

44 96 119

2 100% 119%
22 100% 1071/4

108% 112%

6 106 Va 108%
5 110% 111%

BONDS

New York Stock Exchange

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low Utah

ASpokane Internat 1st gold 4'%s_-2013 Apr
Stand Oil of Calif 2%s debs -1966 F-A

Standard Oil N J deb 3s _1961 J-D

2%s debenture 1953 J-J

Sunray Oil Corp 3% debs J-D

Superior Oil 3%s debs _195Q M-N

SWilt & Co 2%s debs : -1961 M-N

59

106

^•nn Coal Iron & RR gen 5s— ..1931
Terminal RR Assn of St Louis—
otu refund s I gold 4s 1953
Ref & lmpt mtge 3%s series B__1974

Tcxarkana & Ft Smith 5%s A 1950
Texas Company 38 deb 1959

3s debentures 1965
Texas 6z Pacific 1st gold 5s_: 2000
Gen & ref 5s series B 1977
Gen & ref 5s series C 1979
Gen h, rpf 5r series D 1980

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s__1974

Third Ave Ry 1st ref 4s_ 1960
AAdj income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s__I960
Toronto Ham & Buff 1st gold 4s__1946
Trenton Gas & Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A >1953

Union Electric Co of Mo 3%s 1971

t§AUnion Elev Ry (Chic) 5s -^1945
Union Oil of Calif 3s deb -Y1959

38 debentures —1967
Union Pacific RR— V . •

1st & land grant 4s 1947
34-year 3%s deb 1970

v

35-year 3%s deb 1971
Ref mtge 3%s series A 1980

United Biscuit 3%s debs 1955
United Drug 3%s debs 1958
Universal Pictures 3%s debs— 1959

Vandalia RR cons g 4s series A 1953
Cons s f 4s series B 1957

Va Elec & Pwr 3%s series B 1968
1st & ref mtge 3s series D _1974

Va Iron Coal 81 Coke 1st gold 5s__1949
Va & Southwest 1st gtd 5s 2003

1st cons 5s 1958

Virginian Ry 3%s series A I960

J-J

J-J
J-J
F-A

A-O

M-N
J-D

A-O

A-O

J-D

J-D

J-J
A-O

J-D

J-D

M-S

J-J

59 60%
103% 103%
106 106%
103% 103%
105% 106
*106 106%
*103% 104%

*117 120

Bonds
Sold

N(

13
5

■:\ 21
28
14

Range for
Year 1944
Low High

49 60

102% 104

104% 106%
102 105%
103% 105%
105% 107%
102% 104'/4

117 118

106 Vs.

107

101%
101%
101%

91%
58%

111%

*106%
106

105%
107

132%
lOl'A
101

101 Va

112

106%
105%
107

133

102%
102'A
102%

91%
59 %j

U
M-N
A-O

F-A

J-J

J-J
A-O

M-N

J-D

A-U

F-A

M-S

106%

106

107%

100

v
F-A
M-N
M-S

A-O

M-S

J-J
A-O

MS

W
Wabash RR Co-
lst mtge 4s series A .1971

Gen mtge 4s inc series A' 1981
*

Gen mtge inc 4%s series B__ 1991
.Walworth Co 1st mtge 4s ._i9oo
Vvautui itrt 1st rei gt.d gold 31%s__2000
Washington Central Ry 1st 4s ,>1948
Washington Term 1st gtd 31%s 1945

1st 40-year guaranteed 4s 1945
Westchester Ltg 5s stpd gtd 1950
l Gen mtge 3%S Uu———*1967
West Penn Power 3%s series I 1966
Western Maryland 1st 4s 1952

1st & ref 51/2R series A 1977
Western Pac 4%s inc ser A—-—2014
Western Union Telegraph Co—

'

.Funding & real estate 4%s 1950
25-year gold 5s 1951
30-year 5s 1960

Westinghouse El St Mfg 2VeS_ 1951
West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s Y-1949
Wheeling Steel 1st 3%s series B—1966
Wilson <fc Co 1st mortgage 3s -1958
Winston-Salem S B 1st 4S 1960
tAWisconsin Central 1st 4s_, ._1949

ACertificates of deposit
§ASu & Du div & term 1st 4s 1930
ACertificates of deposit-

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3%s 1971

Youngstown Sheet St Tube—
1st mtge s f 3%s series D_. .1960

J-J

Apr
Apr
A-O

F-A

Q-M
F-A
F-A

J-D
J-D

J-J
A-O

J-J

May

M-N
J-D
M-S

M-N

J-J
J-J
M-S
M-S
A-O

J-J
J-J

M-N

A-O

J-J

M-N

106%

85%
100%

106

94%

*104

90

52%
*104 105

103 103

*— 120

105% 105%

*111% 112
20% 20%

*104% 105%
104% 104'/4

106% 106%
106 ■ 106

106 106%
107'% 108
107% 107%

'105 106

99 100

*109 • 113

*112%
*105% 1061/4
*106% 106%
*103% 105
*108 __

103% 103%
106% 107%

102 102
91% 92
85% 87%

■100'A 100%
*68% 70

*103% — /

*99% II
*117% 118%

108 %
109'% 109%
105% 106%
107'/a 107%
94 98%

107% 106% 107'/4
__ 1051/4 105s/8
105% 105% 105%

82

78

102'%

84

20%

102% 102%
81% 84
78%, 80%

*109%' - c.- •

102'% 102%
*104% 105 ■

*117%
81%
82%
20%

*12%
106% 108

*107% —

85

82%
22%
25

106 105% 106

5 111 113
■

— 105% 106%
33 91% 106

3 105 106%
9 105% 106%
7 115'% 128'%

130 81% 102%
69 79% 102%
42 80% 102'%

103% 104%
100 71 91

918 30% 55%
■ ' 96% 104%

8 101% 103%

~1 106 107%

110% 112

,.~5:: 17 20%
• 103% 106'%

1 102'% 104%

40 406% 108%
14 102% 107

9 102% 107,

27 107'% 111%
3 106 109%
7 101% 105%

118 97% 99%

• '''y >.V ■

112 113

106 111%
104% 106%
90 1031%
100 108

31 vr 80 100'A
■

4 * 106% 111
V

9 100% 104%
39 68 94

64 50 90

4 95% 102
••

' 38% 60'%
< y 98 102%

■

•

s

100% 1011%
101 > 101

' 117% 119
• ' ■' 106% 109%

1 v 109 112%
84 88% 1051%
4 98% 107%

272 93 93»%

24 101% 108%
29 102 ■ 107'/.
508 100 7 i, 107%

11 > I 101! 1021%
35 55% 80

36 Y: 53 ' ,- 77
" ' 110 111%
36 : ;.'■ 91% 103 ■■

:■ • 101% 105

\ 116Va 117%
473 57% 80%

2 60% 741%
48 14% 24'%
''•' - 14'% 18

5 106 110'%
—- 107% 111

36 101% 106

a Deferred delivery sale not included in the yeara range, d Ix-lnterest. e Odd-lot tale not
Included In the year's range, n Under-the-rule sale not Included in the year's range, r Cash sale
not Included In the year's range, y Ex-coupon.

§Negotiablllty impaired by maturity. tThe price represented is the dollar quotation per 100-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

JCompanies reported as being in bankruptcy, receivership, or reorganized under Section tT of
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week
ABonds selling flat.

NEW YORK CURB EXCHANGEm
<yWEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when celling outside the regular weekly range are «hown
in a footnote in the week in which they occur. No account Is taken of such sales in computing the range for the year. ^

In the following extensive list we furnish 3 complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Jan. 13, and ending the present Friday (Jan. 19, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDING JAN. 19

<* T OCRS
New York Curb Exchanre

v Par
ACF-Brill Motors warrants l
Acme' Wire Go common ; jo
Aero Supply Mfg class A 1
Class B i

Ainsworth Mfg common I II—8
Afr Associates Inc (N J) 1
Air Investors common 2
Convertible preferred Jo

For footnotes see page 337.

Friday '
r Last

Sale Price

3%

4%
11%
12%

. Week's

Range
of Prices

&ales
for Week

Shares Range for Year 1914
Low Kitth

<%1 ....

Low High
31% 3% 1,100 2'/« Sep 27 Dec
— <— 22 Jan 26% Oct

191% 19'/2
"

200 191% Sep 21 Jan

4'A 5'/a 8,600 3% Jun 5% Dec

10 11% 4,700 6% Feb
'

10% Dec

12% 13% 1,000 , x 8% Feb 13% Dec

2% 3 2,000 2 Jan 3 Oct
— — 35 Jan 35% Jan

. . ■ STOCKS—
New York Curb Exchange

Par

Aireon Mfg Corp 1 50c
Air-Way Electric Appliance 3
Alabama Great Southern 50

Friday
Last

Sale Price

7%
3%

108'%

Alabama Power Co $7 preferred •
86 preferred

Alles & Fisher common 1
Allied Intl Investing $3 conv pfd »

Week's

Range
of Prices

Low Huit
7% 7%
3% 4

108% 110

116% 116%

41 41

Sales
for Week
Shares

13,100
1,700
170

Range for Year 1944
Low High

2 Jan 8% Dec
2% Apr .4 July

89 Jan 102 Mar

30

75

114 Feb
104% Mar

6 July
8% Jan

119 Not

109 "Nov
8% July

43% Dec
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JAN. 19

STOCKS—

New York Curb Exchange

Par '

Allied Products (Mich) —10
Class A conv common —28

Altorfer Bros Co common— ---*
Aluminum Co common—_ *
6% preferred — 100

Aluminum Goods Mfg *
Aluminum Industries common •
Aluminium Ltd common —*
6% preferred 100

American Beverage common 1
American Book Co —100
American Central Mfg 1
American Cities Power & xdght—
Convertible class A 25
Class A 25
Class B 1

American Cyanamid Co common 10
American & Foreign Power warrants-
American Fork & Hoe common •
American Gas & Electric 10

43/4 % preferred 100
American General Corp common—10c
$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach— 20
Americr-n Light & Trac common 25
: 6% preferred 25
American Mfg Co common „—100
Preferred 100

American Maracaibo Co 1
American Meter Co •
American Potash & Chemical—. •
American Republics : -10
American Seal-Kap common 2
Ainer Superpower Corp com 10c
> 1st $6 preferred *

$6 series preferred; ;—•
American Thread 5% preferred 3
American Writing Paper common •
Anchor Post Fence 2
Anglo-Iranian Oil Co Ltd—
* Am dep rets ord reg £1
Angostura-Wuppermau 1
Apex-Elec Mfg Co common •
Appalachian Elec Pwr 4%% pfd—100
Argus Inc 1
Arkansas Natural Gas common •
v Common class A non-voting •
16% preferred 10
Arkansas Power & Light $7 preferred-*
Aro Equipment Corp 2.50
Art Metal Works common 5

Ashland Oil & Refining Co 1
Associated Electric Industries—
American dep rects reg —£1

Associated Laundries of America •
Associated Tel at Tel class A— •
Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 50 •

Atlas Corp warrants »>

Atlas Drop Forge common 5
Atlas Plywood Corp 1
Automatic Products —1
Automatic Voting Machine •
Avery (B F> & Sons common 5
6% preferred 25

Ayrshire Collieries Corp 1

Babcock & Wilcox Co •
Baldwin Locomotive—
Purchase warrants for common

7% preferred 30
Baldwin Rubber Co common - 1
Banco de los Andes— , ;

American shares —_

Barium Steel Corp..'. 1
Barlow Si Seelig Mfg— :v.
$1.20 convertible A common 5

Basic Refractories Inc— 1
Baumann <L) common— •
7% 1st preferred 100

Beau Brummel Ties —_1
Beaunl: Mills Inc common 10

$1.50 convertible preferred 20
Bellanca Aircraft common 1
Bell Tel of Canada 100
Benson & Hedges common •
Convertible preferred •

Berkey & Gay Furniture 1
Blckfords Inc common - - 1
Birdsboro Steel Fdy & Mach Co com—*

Blauner's common

Bliss (E W) common 1
Blue Ridge Corp common 1
$3 optional convertible preferred _•

Blumenthai (S) & Co •
Bohack (H C) Co common »

7 % 1st preferred loo
Borne Scr.vmser Co . 25
Bourjois Inc •
Bowman-Biltmore common ___•
7% 1st preferred 100
$5 2d' preferred •

Brazilian Traction Lgt & Pwr *
Breeze Corp common. .—1

Brewster Aeronautical i
Bridgeport Gas Light Co •

Bridgeport Oil Co •
Brillo Mfg Co common •
: Class A •

British American Oil Co •

British American Tobacco—
Am dep rects ord bearer-- _£1
Am dep rets ord reg— ; £1

B.ritish Celanese Ltd—
Amer dep rets ord reg lOa

British Columbia Power class A •
Class B „• _■ x. ;

Brown Fence & Wire common
— 1

Class A preferred •
Brown Forman Distillers ———III

• $5 prior preferred II*
Brown Rubber Co common 1
Bruce (K L) Co common - _ 3
Bruck Silk Mills Ltd •

Buckeye Pipe Line— -HI—II1*
Buffalo Niagara & East ¥ower—
$1.60 preferred 25
$5 1st preferred

. IIIIIII.*
Bunker Hill & Sullivan 2 50
Burma Corp Am den rots ~~I_

__ Por_footnotes see page 337.

Friday
Last

Sale Price

30

Week's Sales

Range for Week
of Prices Shares

Low WiOfr -

30 31 250
30 30 50

39%
114%

3,4%
86 V'e

~2%
48%
13%

39% 41
113% 114%

20% 24%
86% 90%
109 109

2% 2%
48% 48%
12% 13%

7,200
850

4,850
650

50

1,200
10

5,100

Range for
Lou

22% Feb
23% Apr
8 % Dec
27% Mar

109 Va Feb
18% Feb"
9 May
73% Jan

953/4 Jan
IVb Jan
28% Jan
5% Jan

1%

14%
5%
%

18%
4%

' 'A

19
3

21%
112%
7%

y 4%
4%
10%

113

21%
13%

1% 1%
31 31

44 44

14% 14%
5% 5%
% %

122% 123
18% 19%
.4% 4%
5% 6

4

18%
3

21%
112

7%
4%
4%
10%

112

21%
13%

19

3%
22

112%
7%
4%
5%
10%

113
22%

13%

9%
60

2%
11

18%.
16%
5%

11%
24%

.9%
GO

2%
11

17%
16

5%
11%
24%
17

9%
66

2%

11%
19

17

5%
11%
24%
17%

B

3%

~5%

10

16% 16%
5% 6%
10% 11%

~9% 10

4%

~9%

4% 4 v'u

9% 10

11,100
1,000

75

11,GOO
1,000

7,900
150

2,400
!

1,400

1,600,
1,300

600

800
700
110

3,900
7,100

28,000
900

80

5,600
700

9% 4,900

33% 32% 33%

11% 10% 11%.

10% 10% u

1,800

7,400
400

8,300
1,500
7,500
2,500
200

300

r,r. 50
.V. 600

11,200

13,600

1,200

3% 3% 10,700

150

7,800
200

300

-'A; 31 31 Va ¥7 100

4% 4% 5% 2,300
145% 145 Va 10

38 38 39 -'•'.A ■ 40
46 46 20

~2% . 1% 2% 28,100
V 15 15% 550

13% 13% 14% 2,200

10% 10% 175

15% 15% "16% 5,700
3% 3% > 3% 11,800
52% 51% 52% 1,000

■

■ 15% 16 \ : 1,200
10% 7 10% 10% V 1,000

V' 112 114 80
32 32 32 50

12% 12% 12 Va IOO
1 , . 1 ■? l.. .

- 300

39 39 42 2,800
3% 3% 4% 1,900
21 Va 21 21% 2,400
16 Va 16% 17 4,300

10,900

2,300

•— ;>V-:21 21% 200

20% 20% /■I 100
— 19% 19% 100

6 5%
'

6 Va , 1,800
wr." 25 25 100

21% 22 .V: 1,400

v.. 4% 5% 12,000
35% 35% 36 200

9% 9% 100

10% 10% 10% 1,900

20% 20% 21% 5,800
111% 111% 650

11% llVa 11% 1,800
1% 1% 1% 12,900

22%
40

10%
3%

16

105
14

3%
4%
2%

18%
* 2%
13

106%
2%
3

3 '

0%
97%
714
7%

Sep
Jan

Apr
Jan

Jan

Jun

May
Jan

Jan

Jan

Mar

Dec

Mar

Jan

Jun

Apr
May
May
Jan

Jan

Mar

Apr

5% Jail

6% Jail
% Jan
2% Mar
75 Jan
7% Nov

31 . Jan
1% May
5% Jan
9% Apr
3% Feb
4% Jan
8 v May

21% Feb
9% Jan

20% Feb

6% Jun
39% Jan
6% Jan

Jan

Jan

13 Feb
4 Jun

2% Jan
65 Apr
6% Jan
14% Mar
21 ■> Apr
2% Jan

127% .Feb
30 Apr
35 Apr

% May
12 Jan

6% Feb

6% Feb
11% Apr
1% Jan

43% Jan
10% Jan
7% Feb

80 Jan

24 Jan

10% Jan
% Jan

6% Jan
1 Jan

17% Sep
9% May

1% May
21% Jan
8 Sep
12% Jan
30% Sep
18 Feb

18% Aug
15% Jan

3% Jan
17 May
'

1% May
3% Feb
14% Feb
15% Sep
77% Jan
1% Jan

21 Jan
10 Nov
9 Jan

14% Apr
97% Feb
9 % May
1 Apr

Year 1944

till/o

31 Jun
31 Jun

8% Dec.
37% Dec
115 Aug
20 Aug
15% Dec
90 Dec

110 Dec
2% Mar

50 Dec

137/e Aug

38 Jun 50 Dec

44% 45 150 35% Jan 45 Dec

_4% 4 Va 47/a 3,000 " 1% Feb $ Dec

38% 38 V4 39% 5,200 35% Oct 40% Dec

uf 32 3/a 16,700 h Dec 1% Jan

18% 18V4 18% 1,550 15% Jan 19 July
33 32% 33% 6,300 26% Jan 33 V4 Oct

112% 112% 112% 200 107 Jan 114 Sep
8% 8% 1,400 5% Jan 9% Dec

42% 41% 42% 225 34% Jan 43 V4 Dec

49 49 25 41% Jan 48 Va Dec

23 V* 23% 24 Va 950 14% Apr 19% Jun

35 V 34% 35 700 25% Feb 34 Jun

17% 17% 18 1,400 16 Va July 19 Sep
26 Va 26% 200 25% Apr 27 Aug

54 54 57 425 35% Jan 58 V Dec

100 Va 100 Va lOOVe 50 88 Vat Feb ' 102% Aug

1% Nov
32 Oct
48 July
15% Apr
5% Jun
% July

124% Dec
'

20% Sep
4% Nov

" '

7 % July
4% Dec

19 Dec
3% NOV

23% Sep
113% July

8V2 Aug
4% July
4% Mar
10% oct

1151 Nov

23% Dec
13 Dec

8% Dec

9% Nov
1% July
3% July

94% Nov

.. 12% Feb
64 Dec
3% Oct

11% Nov
19% Dec
18% Dec

6% July
12 . Oct

; 25% July
16% Dec

30% Dec

12 . Dec
41% July
11% Dec

,, v, T*

11% Dec
■r%-'4*- July

17% Oct
6% Oct
9% Dec

82% Hep
10 Aug
19% July
28% July

■ 5% Dec
144 Nov

37 Nov

45 Nov

3 Aug
15% Aug
13% Dec

10%
16%
4

52

17%
11%

115

33%
13%
1%

*50

5%
21%

15%

Dec

Dec

Dec

Oct

July
Dec

Dec

Nov

Dec

Dec

Nov

Nov

Jun

Dec

fti'VUKS

New York Curb Exchange

5% Dec
23 Jun

13% Feb
16 Nov

37% July
21 Dec

20% Dec

20 Oct

6 Dec
19 Oct

2% Jun
6% Nov

24 Nov

26 May
92% Oct
3% Dec

35 Dec
10 Nov
10% July

2 2'A Dec
113 Dec
12 aun

1 % Julv

Par

Burry Biscuit Corp 12%o
Butler (P H) common 25c

Friday
Last

Sale Price

3%
4%

Cable Electric Products common 50o ' 2%
Voting trust certificates 50c n 2%

Cables & Wireless—

American dep rets 5% pfd £1
Caiamba Sugar Estate 1 —

California Electric Power 10 7%
Callite Tungsten Corp 1 .. ■ 8 %
Camden Fire Insurance 5
Canada Cement Co Ltd *

6 % % preferred 100
Canadian Car & Foundry Ltd—
Participating preference 25

Canadian Industrial Alcohol—
Class A voting •
Class B non voting •

Canadian Industries Ltd—
7% preferred 100

Canadian Marconi 1 2%
Capital City Products • __

Carman & Co class A • —

Class B _•
Carnation Co common ■„ •
Carolina Power & Light $7 preferred—•

$6 preferred •
Carter (J W) Co com 1
Casco Products ; •
Castle (A M) & Co 10
Catalin Corp of America 1 9

Central Hudson Gas & Elec com *
Central Maine Power 7% pfd , 100
Central New York Power 5% pfd 100 —

Central Ohio Steel Proaucts 1 12%
Central Power & Light 7% ofd 100
Central & South West Utilities 50c %
Cessna Aircraft Co common.- 1 4%
Chamberlin Co of America 5
Cimiib corp common 10

Clierry-Burrell common 5 16%
Chesebrough Mfg 25
Chicago Flexible Shaft Co common * 35%
Chicago Rivet & Mach 4
Chief Consolidated Mining 1 1%
SChilds Co preferred 100 104
Cities Service common 10 17%

$6 preferred... • 121%
60c preferred B • 11%
$6 preferred BB ♦

City Auto Stamping * 10%
City & Suburban Homes . 10 9%

Clark Controller Co 1
Claude Neon Lights Inc 1 1%
Clayton & Lambert Mfg » \ 11%
Cleveland Electric Illuminating • 35%
Clinchfield Coal Corp 100
Club Aluminum Utensil Co •

__

Cockshutt Plow Co common - •
Colon Development ordinary _ 4%
Colonial Airlines —1 8%
Colorado Fuel & Iron warrants 5%
Colt's Patent Fire Arms 25 36%
Columbia Gas & Electric—

5% preference 100 73%
Commonwealth & Southern warxants—

—

Community Public Service 25
"Community Water Service 1 Jg
Compo Shoe Machinery—
V t c extended to 1946 .1 12

Conn Gas & Coke Secur common • —

$3 preferred •

Consolidated Biscuit Co 1
Consol G E L P Bait common - « 69
4%% series B -preferred ,100 ii
4% preferred series C 100

Consolidated Gas Utilities 1 6%
Consolidated Mining & Smelt Ltd 0 46%
Consolidated Retail Stores 1

8 % preferred 100 115%
Consolidated Royalty Oil _10 —

Consolidated Steel Corp • 22%
Consol Textile Co lOo 5%
Continental Fdy & Machine Co —_1 14 %,
Continental Gas & Electric Co—

7% prior preferred 100 —

Cook Paint & Varnish Co. *

Copper Range Co . • v, 8%
Cornucopia Gold Mines 50 -A
Coro. Inc d * — J

Corr'/On & Reynolds _1 2%
$6 preferred A •

Cosden Petroleum common 1 *3
1% convertible preferred 50

"

Courtaulds Ltd— .

American dep receipts (ord reg)_JE1
Creole Petroleum 5 26%
Croft Brewing Co 1 1
Crowley Milner & Co 1 • 11
Crown Cent Petrol (Md)_- 5 9%
Crown Cork International A • 15%
Crown Drug Co common 25o 3"%

convertible preferred 25
Crystal Oil Refining common _* (v r£%

$6 preferred 10
Cuban Atlantic Sugar 5 27%
Cuban Tobacco common . * I—..
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo): „| H

Week's

Range
of Prices

Low High
3% 3%
4% 4%

2 2%
2% 2%

Sales
for Week
Shares

2,400
%

200

400

600

Range for Year 1941

7 7% 1,300
7% 8% 5,900

8% ~8% 100

26 26

6% 6%

2 2%
16% 16%

43 43%
115 115

113 113

14% 14%

~8% "9

8 8

104% 105
12% 12%

100

300

8,200
25

; 300
120

10

300

4,700

.2,100

140
200

Low

3 Apr
4% July

?3 Jan
5a Jan

3% May
5% Apr
5% Jan

4% Jan
20% Jun
7% Sep

100% July

21 Jan

4Va Feb
4% Mar

144

1%
121/4

X23

7%
41

112%
108%
7%

10

20

3%

U
4%

• 4,400
5 8,200

11 11

16% 16%

35% 35%
13% 13%
1 % 1 %

88% 105
16% 18%

121 124

11% 11%

"5% 16%
9 ,, 9%

21 21%
1% 1%
9% 11%
35% 36

"28% 29%

H% 12%
4% 5

8% 9%
5% 5%

36 % 37%

73% 76

1/64 1/64
28% 28%

% II

12

68%
117%
108

6%
46%
8%

115%
.. 2%
22

5%
14%

12%

69%
117%
109

7%
47
9

115%
2%
24%
5%
15%

108% 109 '

~8% "9%
tV %

-16% 16%

2% 2%
86 86

2% 3%
34 34%

26% 28%
1

10%
9

15%
3%

1 %
11%
9%
15%

3%

•

2% -2%
35" 35 <

27% 28%
15 16

U II%

250

300

v

I' 800
525

101,300
v

2,225
35,000
1,700

U 300

4,200
■-."..•'300

250

4.500
; 2,100
V,' 700

200

'

150
"

3,100
1,400
3,000
1,500

V 370'

200
100

1,000

350

1,000'
f

'.fci-ao-

'££1.20..
lip00-
J''TOO

v.tfioo
'•*10
300

1,900
6,900
3,200

20

V 1,650
10,500

100

11,800
60

3.200
325

6.100

3.500

3.200

4.200
100

8.000

700

30

10.400
400

250

V.v . a T\
I V ■''"h 4il 0>l":

Davenport Hosiery Mills • ,, • /
Dayton Rubber Mfg.. i_i._il ^2344' ':ri
Class A convertible 35 r v

Dejay Stores 1 16% *
Dennison Mfg class A common——fl 534

$6 prior preferred 50 gg
R'«-

. d<Uv>ntura— 100

Derby Oil & Ref Corp—
ueiroit Gasket & Mfg — .l"'1*' :

6% preferred ,—20
Detroit Gray Iron Foundry ,j——1 "Ji/a 11
Detroit Mich Stove Co common..— 1 6%!'''■
Detroit Steel Products .10
De Vilbiss Co common 10

7% preferred 10
runmond Shoe common •

Diana Stores Cojp—■ 1
Distillers Co Ltd—

Am dep rets ord reg £1
Divco Corporation 1 12
Dobeckmnn Co common 1 22

23% 24
36%i 36%
16% 17 Va
-5% v 6%
86 86

16^16%,
16 16

211/vfc21%
1% vl%
5% 6%

28 28

11 11

18 18

13% 14%

11% 12%
22 22%

3.150
150

800

900
10

6.500

100
100

4,000
6.300

, 100

100

75

1.100

1,200.
700

Jan

Jan

Jan

Feb
Jan

May
Dec

Jan

Aug
Jan

May
May

7% May •

119% Jun
96% May
8% Jan

112 Apr
% Jan

3% Sep
A. 7% Apr

7 % Mar
13% Jan
97 Jan

32% Dec

6% Jan •

% Jan
17% Jan
12% Nov
92% Jan
8% Jan

85 % Jan
67a Feb
7 Jan

18 Jan
% Jan

4 Jan
30% Jun
11 Jan

Z". 2% May
10 Jan

3% Nov
6% Apr
2% Apr
32 Va Aug

■ 56% Jan
1/64 July
20% Feb

' % Apr

9% Jan
% Mar

33% Jan

■-> 4 Jan
— 63% Feb
~4'13% Feb '

-104 '»• Jun
— 4% Jan
.^"•32 Jan
i'- 6% Jan

114% Jan
1% Jan

•

•• 9% Jan

3% Jan
9 Jan

100 Apr
12 Apr
5% Feb
% Jan

12 Jan

1% Jan
83 Dec

2 Feb

23 Jan

7% Apr
22% July

% Jan
3% Jan
3% Jan

10% Jan
2 * Jan

24 Jun
■

% Apr
10 Feb

19 Va Apr
3% Jan
2 % Apr
8% May

24 Jan

15% Jan
33 Va Jan
6% Mar

3% Jan
65 Jan

113 Jan

5% Jan

12%. Feb
19 Jan

% Jan
3% Jan

20% Jan
22 Jan

10% Feb
13% Mar
9% Aug

13 Mar

5% Jan

10% Jan

High
4 Jan

5% Jan

2% Dec
2% Dec

4 July
9% Sep
7% Mar
9% July

20% Jun
7% Sep

100% July

24 Jun

5% Dec

5% Dec

144 Jan

2% July
17 Dec
29

12

48% Dec
118 Jun

115 Aug
9% Dec

16% Jun
22 Nov

9V4 Dec

Oct

Dec

Dec
Jun
Dec

9% Jan
121 Oct
106

13

120

U Aug
5% July
9% July

11 Dec

16 Va Nov
120 Nov

38% Aug
> 13 Dec

1 Va Nov
91 Nov

17% Mar
119% Dec

12% May
111% July
9% Jun
9 Mar

22% Jan
1% July
9% Nov
40% Dec
29% Dec

4% Oct
12 July
6% Feb

V 9% Dec
6% Dec
47% Mar

• 80 Va nee
A iV July
27% Nov

1V4 Aug

12% Dec
1% Mar

38 Aug

9%
70

118V4
111%
6%
50%
9%

115

2%
21%
6

15

Nov

Sep
Sep
Aug
Aug
July
Oct

Apr
Dec

Dec

July
Dec

111 Dec

17% July
8% Dec

tt Feb
14 Apr

2% July
88 Aug
3% July
36 Va July

9% Nov
28% Mar
1% Feb

12% Dec
9% Dec
17% Nov
3 % Dec

26 Nov

4% Oct
52 Oct

26% Dec

19% Nov
4% Dec
13% Dec

31 Dec
23% Dec
36% Dec
I6V2 Dec
6 Dec

86 Dec

135 May
V 10% July :>
16 Jun

21 July
1% July
6% July
29 Oct

26% Dec

10% Feb

18% Oct
16 Dec

17 July
14% Nov
21% Dec
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JAN. 19

STOCKS

New York Curb Exchange
• '..V >.■ '• "• .v*v\

Par

Domestic Industries class A com 1
Dominion Bridge Co Ltd •
Dominion Steel & Coal B 23
Dominion Tar & Chemical Ltd *
Dominion Textile Co Ltd *
Draper Corp *
Driver Harris Co— 10
Duke Power Co *
Durham Hosiery class B -common •
Duro Test Corp common— 1
Duval Texas Sulphur •

Friday
Last

Sale Price

4 %

Week's Sales

Range :■> for Week
of Prices Shares

•

100

100
_2b
*

«

East. Gas & Fuel Assoc common—

4%% prior preferred
6% preferred

Eastern Malleable Iron —

Eastern States, Corp
$7 preferred series A
$6 preferred series B

Eastern Sugar Associates—
$5 preferred —

Easy Washing Machine B—
Economy Grocery Stores
Electric Bond & Share common—

$5 preferred
$6 preferred

Electric Power & Light 2d pfd A *
Option warrants —

Electrographic Corp.. -1
Elgin National Watch Co 13
Elliott Co common 10

51/2% conv preferred 50
Empire District Electric 5% pfd.^.100
Empire Power participating stock •
Emsco Derrick & Equipment 3
Equity Corp common 10o

$3 convertible preferred 1
Esquire Inc -J
Eureka Pipe Line common 50
Eversharp Inc common.————1

Fairchild Camera & Inst Co 1
Fairchild Engine & Airplane 1
Falstaff Brewing 1
Fansteel Metallurgical *
Fedders Mfg Co —-5
Federal Compress & Warehouse Co—25
Fire Association (Phila)— 10
Ford Motor Co Ltd—
Am dep rets ord reg £1

Ford Motor of Canada-
Class A non-voting *
Class B voting

Ford Motor of France—
Amer dep rets bearer —

Fox (Peter) Brewing new 1.23
Franklin Co Distilling 1
Froedtert Grain & Malt common 1
Fuller (Geo A) Co 1
v $3 conv stock

1% convertible preferred——100

Gatlneau Power Co common •
5 % preferred - 100

Gellman Mfg Co common J
General Alloys Co —•
Gen Electric Co Ltd—
Amer dep rets ord reg —£1

General Finance Corp common 1
5% preferred series A 1. 10

General Fireproofing common.—•
Gen Gas & Elec $6 preferred B •
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred •
General Rayon Co A stock •
General Shareholdings Corp com 1
$6 convertible preferred •

Gen Water Gas & Electric common 1
$3 preferred •

Geoigia Power $6 preferred •
$5 preferred •

Gilbert (AC) common •
Preferred •

Gilchrist Co •
Gladding McBean & Co •
Glen Alden Coal -—•

Godchaux Sugars class A •
Class B— •
$7 preferred : - •

Goldfield Consolidated Mines 1
Gorham Inc class A ; -*

$3 preferred •
Gorham Mfg common 10
Grand Rapids Varnish 1
Gray Mfg Co 8
Great Atlantic & Pacific Tea—
Non-voting common stock •
7% 1st preferred ..100

Great Northern Paper —23
Greenfield Tap & Die •
Grocery Stores Products common..25o
Gulf State Utilities $4.40 pfd 100
Gypsum Lime & Alabastme..— •

Hall Lamp Co I
Hamilton Bridge Co Ltd •
Hammermill Paper 10
Hartford Electric Light .25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co —1
Hat Corp of America B non-vot com—1
Hazeltine Corp 1 *
Hearn Dept Stores common 8

6% preferred 50
Hecla Mining Co 25c
Helena Rubinstein •
Class A •

Heller Co common 2
5% % preferred w w 100

Henry Holt & Co participating A •
Common I

Hewitt Rubber common 3
Heyden Chemical common £.50
Hoe (R) & Co class A 10
Hollinger Consolidated G M fl
Holophane Co common •
Border's Inc.. • •
Hormel (Geo A) & Co common •

Range for Year 1944

79?/2

12'/8

Low High Low High

4% 4%
.

700 4% Nov 6% July
22% May 25% Sep

~7Va "7% 100 6 % Feb " 8 % July
6 Va Jan 9% Nov

63 Oct 63 Oct

78% 79% 300 67 Feb 80 Aug
41% 41% 100. 26% Feb , ■ 39% Dec

84 84 50 74 Feb 83 • Dec

9% 9% 100 3% Jan 10 Dec

3% 3% 800 2% Jan 4% July
12% 12% 400 9% Jan 13% Dec

For footnotes see page 337.

2% 2% 2% 2.900

82% 82% 83% 600

48% 48Va 50% 2.375

33% 33% 33% /:/;;/ 25

1% 1% 1% 1,600

52 50% 52% 375

52% 50% 52% 525

47% 44 47% 5.850

9 8% 9% 2.400

17% 17% 200

10% 9% 11 105.900

95% 97 1,000

100 98 100 3.400

73 71 74% 2,150
% l'o % ; 1,600

12 12 200

36% 36% • 75

19% 17 19% 6.300

56 51 $ 56% 650

/ 51% 11 11V4 600

1% 1% 1% 35,700
44% 44 44% 925

9 9 9% 700

29% 29% 100

49 46% 53% 2.650

12% 12% 13 2.700

37/s 3% 4% 11,100
1

00

1

^ 45% 48% 6.100

— 10 10% . 800

73% 69% 75 550

6 Va 5% 6 Va 3.200

22% 22% 23 900

'■MM ■
22% 22% 150

37/s 3% 3% 200

31% 32 150

3% 3% 300

17% 18% 550

18% 18% 19% 2,150
56% 56% 10

G

3% 3% 3% 1.400

—t |
• "1% 1% loo

16% 16% 200

~7J/« 7 7V4 1.400

19 V4 19% 19% 300

140 138 140 130

__ 102 102 60

85 87 40
1% 1% 200

"*2% 2% 2% 4,100
93 94 Va 180

13% 13% 13% 200

52 Va 52% 52% 75

111%. Ill Va 100

17% 17%' 18 350

18% 18% 19% 6,400

53 52% 53 200

20% 14% 20% 5.000

~"% ~~% 1 83.600

9 8% 9 v/ 700

44 44% "200

"7% 7% 7% 300

137/s 13% 14% 3.300

90 88% 90 725

36% 36% 36% : 450

12 12 13 2.600

8% 7% 8% 1.400

111% 111% 25

.. 8% 87/e 275

H '
.

10% 9% 10 Va 1.800

27% i: 27% 28%;. 300

1% 2 ■ "r:rr; 500

4 4% ..
800

7 7% .
1.600

35% 33% 36% 900

6% 6% 6% 600

, 10 10 10% 5,100
24 25 300

14% I4V2 14%
.. 300

104 104% 20

18 18 18 100

r-
6% 7% 1,200

20 20% 800

34 34 35% 900

10% 9% 10% 5.500

1.5% 15% 15% 150

14% 14% 14% 100
—.

1% Feb
56% Jan
323/s Jan
24 V2 Jan

% Mar
33% Jan
33/4 Jan

35% Oct
5 Jan

141/4 May
7% Jan

83% Jan
a8% Jan

46i/2 Apr
i5o Dec

8% Feb
30 Jan

11% Sep
46i/4 Sep
100 Sep
421/2 Mar
8% Jan
iy« Mar

317/8 Jan
47/a Jan

27 Oct

18% Feb

7% Jan

1% Jun

12% Feb
141/2 Feb
51/4 May
22 Dec

56% Apr

41/3 Apr

19% Feb
19% Jan

2 Jan
23 Aug
3 Feb

16% Aug
10'/a Jan
37 Feb
58 ;jan

7% Feb
70% Feb

1% Jan

12 Jan

12% Jan
3% Feb
8 Jan

14% Jan

115 Jan

7&'/2 Jan
74 Jan

% Jun

1% Feb
75% Jan
8% Jan

41% Jan
111 Mar

100% Jan

10 May
51% Mar
9% Jan

10y2 Feb
13% Apr

37% Apr
9 Feb

104 Jan

i% Jan
51/2 Jan

x40% Jun
30 »/4 Feb
4%
7

Jan

Jan

83 Jun

130% Oct
29% Jan
6% Feb
3% Mar

107% Nov
6 Jun

5%
4%

X19%
47

1%
2%

5%
26%
3%
41%
6%
10

11%
9%

103%
12

3%
14%
18

24

8%
13%
12

33

Jan

Sep
Mar

Jan

Feb
Jan

Apr
Apr
Jan
Jan

Jan
Jan

Jan

Jan

Nov

Mar

Aug
.Jan
May
Feb

Nov
Mar

Jun

Jan

27/o Oct
85 Dec

52% Dec
35 Nov
1% Oct

531/4 Dec
521% Dec

48%
9%
18%
11%
97%
99%
73

1%
11%
38

16%
51%
105
•<44 /
12 y4
1%

44

8%
34%
60%

13%
4'%

171/4
53

11%

25%
67%

6% Oct

231/2 Jun
23% July

5% Sep
311/2 Dec
4% July

181/4 Dec

21% Nov
62% Nov
84% Nov

10 Dec
,

79 Nov f
4% Dec

1% July

Feb

July
Dec

Sep
Dec

Dec

Dec

Mai-

Dec

July
Dec

Aug
Dec

Feb

July
July
Dec

Dec

Apr
Dec

Nov

Dec

Dec

Dec

Sep
Mar
Dec

16
7%
8%
21 i/a
140

102

90

2%
2%

95%
13%
52%
115%
110

15%
52

16

11%
19

July y
Nov i

May |
July
Oct s

Oct <
Dec f
July I
Mar, ..»■
Dec s
Nov v. \

Nov

Dec |
Nov

Dec !
Oct

Mar

Mar '

Dec

55 Oct

15% Aug
110 Jun

H Nov
8 Oct

821/4 May
40 Nov

8% Jun
14% Dec

93% Mar
136j/2 Aug
37% Dec
111/8 Nov

8i/s Dec

111% Dec
10 July

10 y»
6

29

56

2%
41/4
7%
34%
7%

49%
9Va

20%
14%
12

105

27%
61/4

17%
221/4
42%
11%
17

13

40

OCt •?
Dec ' t

Nov

Nov |
July l
Apr I
Dec ••

Dec i

July
Dec J
July ;
Dec r

Dec f
May
Dec

Oct

Dec .?

Dec •'

July
Dec

Jun '

Dec
Mar

May

STOCKS

New York Curb Exchange

J,; 'k' ■/\ Par
Horn (A C) Co common 1
porn & Hardart Baking Co •
Horn & Haruart , ... *

AVo preferred ; 1 100
Hubbell (Harvey) Inc .5
Humble Oil & Refining y •
Hummel-Ross Fibre Corp S
Hussmann Ligonier Co _•
Huyler's common.' 1
1st preferred 1

Hydro Electric Securities. *
dygrade. Food Products 3

Illinois Power Co common •
5 % conv preferred 50
Dividend arrear ctfs

Illinois Zinc Co ; •
Imperial Chemical Industries—
Am dep rets regis £1

Imperial Oil (Can) coupon ... •
Registered ■ •

Imperial Tobacco of Canada 5

Imperial Tobacco of Great Britain &
Ireland — £l

Indianapolis P & L 5%% preferred.100
Indiana Service 6% preferred 100
1% preferred 100

Industrial Finance v t c common 1

Common ,1

7% preferred———.—100
Insurance Co of North America 10

International Cigar Machine.. •
International Hydro Electric—
Preferred $3.50 series i 50

International Metal Industries A—. •
International Minerals and Chemicals—
Warrants —

International Petroleum coupon shs •
Registered shares •

International Products .10
International Safety Razor B •
International Utilities Corp com 15
$3.50 preferred —50

Interstate Home Equipment 1
Interstate Hosiery Mills •
Interstate Power $7 preferred *
Investors Royalty. j. 1
Iron Fireman Mfg voting trust ctfs. •
Irving Air Chute 1
Italian Superpower A •

Jacobs Aircraft Engine Co—
Jacobs »F L> Co -1
Jeannette Glass Co .... —•
Jersey Central Pwr & Lt 5% % pfd—100
6% preferred 100
7 % preferred— .100

Julian & Kokenge Co •

Friday
Last

Sale Price

LOW

31% 31
• •• 112

24% 23

44 44

8% 7%

11%
3%

i 3%
29% 29 Va

15% 15%

*

14%

I
14%

54 Va 53

16% 16

14
, 13%

12% 12 %

12% 12%

114: '
Ei / . 55 /

61 58%
2%

_ \ 2%
62%

"

62%
88% 88 Va
— 20%

20% 20

— 21 Va

12% 11%
19% 19%

19 %
10% 10%
2% 2%

__ 26%
52%
1 %

Week's

Range
of Prices

High

32

112%
24%
45 %
8%

11%
4 Va

29%

Sales

for Week
Shares

750

30

500
2,200
7,500
600

1,600
150

16%

15%
54%
16%

14%

12%

900

3.100
1.300
4,100
1.050

4,000
200

Range for
Low

3% Jan
116 July
25% Jan

110 Aug

17% Apr
3814 Sep
4 Jan

6% Jan

2% Jan
20% Jan
3 !4 July
9% Jan

4% Jan
43 Va Jan

9% Jan
9% Jun

5% Jan
10% Apr
11

9
Apr
Jan

■ '/a

20%

"l%

4%
31%
5%

108
110%

19

•%
20%
9%
1%

4%

114 80

59 400

61% 160

2% 700

2% 600

63% 100

89% 1,100

21% 200

20% 2.100
21% 200

12% 17,300
19% 10,500
19% 1,000
11% 1,500
2% 1,400

27 300

52 Va
'

100

1% 200

19% 700

% 2,300
20% 400

9% 400

1% 5,700

22% Feb
106 Mar

42% Jan
46% Jan
1 Apr
1% Jun

108

K
Kansas Gas & Elec 1% preferred—.100 us

Kennedy's Inc 5
Ken-Had Tube & Lamp A * 31%
Key Co common— • — • ;
Kidde (Walter) & Co. 5 24

Kings Co Lighting 1% pfd B 100
5% preferred D ——100 —

Kingston Products— j 1 3%
Kiiby Petroleum 1 8
Kirkland Lake G M Co Ltd—„ 1 i,1#
Klein (D Emil) Co common _• — •

Kleinerfc (I B) Rubber Co ; 10 ;

Knott Corp common — 1 16
Kobacker Stores Inc * 60

Kresge Dept Stores— . . * • - " >' .

4% convertible 1st preferred 100
Kreuger Brewing Co — — 1 _1

118 118
13% 13%
30 31%,

24 24

3% '4
8 8%
1 • 1 iV

L
Lackawanna RR (N J) 100

'

Certificates of deposit
Lake Shore Mines Ltd. ; 1 16%
Lakey Foundry & Machine • 1 /%._
Lamson Corp of Delaware 5 6%
Lane Bryant 1% preferred 100
Lane Wells Co common 1
Langendorf United Bakeries class A..»

Lefcourt Realty common 1
Convertible preferred •

Leopard Oil Development 23
Le Tourneau (R G) Inc 1
Line Material Co : 8
Lionel Corp 10
Lipton (Thos J) Inc 6% preferred—25
Lit Brothers common... •
Loblaw Groceterias Class A *
Class B ; —•

Locke Steel Chain ; 8
Lone Star Gas Corp common. 10
Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd ; •
Lynch Corp common 8

16
54

9

63%
63 ,

15%
4%
6%

17%
61

9Va

64%
65
17

4%
6%

20
100

600

100

8.900
3.500
2,000

400
170

500

-40
590

11.600
2,400
100

120 July
9% Mar
9% Jan

5% Jun

48% Oct
38 Oct

2% Feb
4 Sep
% May

*•15% Feb
12 ; Mar

r 8% Feb
16 Jan

84% Feb
7% Jan

14 13% 14% 500

26% 25% 26% 75

■/: —

6% 6% •7 600

57 57 50

**1% 1% 1% 36.800

31 31 300

14% 14% 600

14% 14 Va 14% 2,100

28 28 28 50

•3% 3 Va 3% 500

20% 20 Va 21% 550

11% 11% 11% 5.100

87/a 8% 9% 9.200

•a, A'
•

— / ' —

37
57
12

2%
2%

105%
9%
21
5

3

25

iV
26%
10

10%
22%
1%
18%
r21%
15

8

6%
109 Va

26%

Jan

Nov

Jan

Jan

Jan
Feb

Jan
Jan

Aug
Mar

Feb
Jan

Aug
Apr
Feb

Feb

Jan

Jan

Nov

Feb

Jan

Feb

Jan

Mar

M
Manat.1 Sugar optional warrants — 2%
Mengel Stores 1 15%

$5 convertible preferred •
Mapes Consolidated Mfg Co • ...

Marconi Internal Marine•£.:% ■ ^ ■>
Communication: Co Ltd— £1.

Margay Oil Cerpt——4.— ,—• •
Marion Steam Shovel.—.,—, —• 8%
Mass UtilitiesAssociation v t v 1 1 Va
Massey Harris common— ...S
McCord Corp —t _• . .7%
McWilliams Dredging:.. • 16%
Mead Johnson & Co—.... ; —

Memphis Natural Gas common.. 3 4%
Mercantile Stores common •

Mefritt Chapman & Scott-, • 15%
Warrants, / __ .

6%($> A preferred t 100 / —

Messabi Iron Co ; 1 ■;/• 4%
Metal Textile Corp. — ^25a j,,

Participating preferred 15
Metropolitan Edison $6 preferred—
Michigan Bumper Corp.— —1 .J
Michigan Steel Tube. 2.50
Michigan Sugar Co_. t • . l3'«
Preferred 10

Micromatic Hone Corp 1 13%

Year 1944
■ High

9 Oct
119 Apr
31 Dec
113Va Apr
25 Dec

45% Jun
8 Sep

xl 1% July
4% Dec
32% Dec
3 Va Dec
18-% Oct

16% Dec
54 Dec
17% Nov
15 Dec

6% Jun
13% July
13 % July
11% July

27% Dec
114% Aug
66% Feb
70 Feb
3 Va Aug
3% Aug

27 Jan 64 Dec

77% Feb 91% Dec
14% Jan 20 Dec

7% Jan 22% Oct

15% Jan 20% July

7% Jan 10% Jun
16'A Apr 19% Jan
16% Apr 19% July
7% May 13% Dec
1% Jan 3 Aug

18 Aug 25 V2 Dec

48 Aug 52 V4 Dec
1 Feb 1% July "j
25 Feb 30 V4 Aug «

7 Jan 20 Va Oct £
% Mar % July

17% Jan 20% July i
7% Jan 11 Aug
1& Dec . . l%May /;

4% 5.400 2% Apr 5% Dec

13 12.100 5 1 Jan 13% Dec :

5% 1,900 2 V'a Jan 5% Oct '
■

— w

'

. - — 87% Feb 105% Nov i

108 Va 100 92 Feb 109% Nov •

110% 60 100 Jan 111 Nov

V; "["—■} 18 Jan 21% Dec

124 Feb

15 Dec
33 Dec /
11 Va Dec f

'

t? .

61 Va July 1.
55 Feb |
4 July 'f
9 Dec ■*

1 V« July i:
v 16% July I

. 17 Dec if=
18% Oct :j.
50 Dec ■ |

96% Aug
9% Mar i

67%
65 //
18%

4%
8

110

14%
27

6%
8:/

75

1%
31%
15%
14%

28%
3%

•23 "4
r21%
18%
11
9

.114

34%

2% 2% 2,500 1% Jan 2% Dec G

14% 15% 1,000 5V4 Feb • 16 Oct if.
81 Jan 102', Dec j,

.33 33 100 31 Oct
v 35 V Dec

5 Jun

'

Vv • *■ I
6 Nov ; j

.23 24 :>; . 160 15 Oct '26 Jan ; u

.8% ;:?.%/ 2,300 V' 4% Jan . 10 ' Sep :f
?;i% ■; 1%.-., 1,800 ; .U. Jan *- 1% Mar >i
•; B v 8%/ •

. V.400 : 6V2 Feb V 8V4 - Jun ft
. 7% "7% '2,200

"

2% Jan
' : ■•«% July ;]

.14% 16% 19,000 8% Mar > 14Ta Dec

150
..
150

...
S/V: 10 COCOr4 Jan 165 .- .Oct

.. 4% 4% .2,100 ' 3% Jan
:

:4Va July N
.91 91 ...50 41 Jan • 94- ' Dec

13% 16% V-20,600 ■••• 6 ' Jan" • "14% Dec::
4 4% 400 % Jan 4% Dec

101 103 125 99 Sep 110 Aug !;

4% "5'/a 16,900 - • 1V4 Jan -44a Oct j:!
'

' ' 2% Jan ,
4 May,/

■V 36 Jan - ' 44 Aug '
• ' 110 Jan ■ 116 Mar /1

~3% ~3% 1,100 2% Dec 4 Va July

8% 9 350 4% Apr 10 Dec ,i

: 1% 1% 1,700 io Mar 1% Oct 1

8% 8% 100 6 Jan 9.% Oct

13% 14 •*700' ■ '5% "Jan • *15% Oct '

» -r- >
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For footnotes see page 337.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JAN. 19

STOCKS
New York Curb Exchange

Friday
Last

Sale Price

\/ >'V':: ■ v'i par
Middle States Petroleum class A v t c_l
class B v t c— 1

Miaaie West Corp commou. — 5
Midland Oil Corp $2 conv preferred—*
Midland Steel Products—
$2 non-eum dividend shares...—-—•

Midvale Co common •
Mid-West Abrasive 50
Midwest Oil Co 10
Midwest Piping & Cupplj "
Mid-West Refineries —1

Mining Corp of Canada——: •
Minnesota Mining & Mfg •
Minnesota Pwr & Light 1% pfd 100
Mississippi River Power 6% pfd 100
Missouri Public Service common _•

Mojud Hosiery Co Inc 2.50
Molybdenum Corp . 1
Monogram Pictures common— 1
Monroe Loan Society A —1
Montana Dakota Utilities 10

Montgomery Ward A —*'■
Montreal Light Heat & Power •
Moody Investors partic pfd
Mountain City Copper common 5o
Mountain Producers— 10
Mountain States Power common •
Mountain States Tel & Tel 100
Murray Ohio Mfg Co *
Muskegon Piston Ring 2%
Muskogee Co common —.——*
6% preferred 100

Nachman Corp ;——— .•
National Bellas Hess common 1
National Breweries common —•
7% preferred — ——25

National Canay Co—_——
National City Lines common 50c
National Fuel Gas— —*
National Mfg k Stores common •
National Refining common 1
National Rubber Machinery *
National Steel Car Ltd—— _•
National Sugar Refining-—-.: •
National Tea 5%% preferred———10
National Transit 12.50
National Tunnel & Mines common 1
National Union Radio —30o
Navarro Oil Co— — >_•
Nebraska Power 1% preferred 100
Nehi Corp 1st pfd *
NelsOn (Herman) Corp 5
Neptune Meter class A •
Nestle Le Mur Co class A *

25

-1

New England Power Associates—
6% preferred
$2 preferred——,——

New England Tel & Tel
New Haven Clock Co
New Idea Inc common

New Jersey Zinc ...

New Mexico & Arizona Land
New Process Co common

N Y Auction Co common *

N Y City Omnibus warrants—.
NY 6i Honduras Rosario 10
N Y Merchandise 10
N Y Power Light 1% preferred—100
$6 preferred — *

N Y Shipbuilding Corp—
Founders shares- 1

N Y State Electric & Gas $5.10 pfd_100
N Y Water Service 6% pfd 100

Niagara Hudson Power common—-10
5% 1st preferred 100
5 % 2d preferred 100
Class B optional warrants —

Niagara Share class B common 5
Class A preferred 100

Niles-Bement-Pond — ... —•
Nineteen Hundred Corp B— 1

Nipissing Mines 5
Noma Electric—1 ' 1
North Amer Light & Power common—1
$6 preferred—u *

North American Rayon class A •
Class B common *
6 % prior preferred 50

North American Utility Securities——•
Northern Central Texas Oil— 5
Northeast Airlines — —— 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd—100
Nor-Hern States Pow»r class A 25

Northrop Aircraft Inc —1
Nonkuei-Ageue Corp —— —*

Ogden Corp common 4
Ohio Brass Co class B common

Ohio Power 4%% preferred—. 100
Oh.o Public Service 7% 1st pfd—100

fi % 1st preferred— 100
Oklahoma Natural Gas common— 15
Oliver United Filters B . —_»
Omar Inc 1
Overseas Securities 1

Week's Sales

Range for Week
of Prices Shares

low Via*

15% 16% 2,100
3% 3% 2,000
12 i" 12% 17,000'
13% 141/a 150

Range for Year 1914
Loto High»

8 Jan 15% Dec
1% Jan 3% May
9% Jan 13% Dec
81/2 Oct 17% Oct

27% .

29%
27 27% 300 20 Jan 27% Dec

29% -30% 1,800 23% Apr 30 July
A 3 3 3 Va ' 500 : "1% May 3% Dec

9Va 8% 9 Va 1,200 8 Va Jan 9 July
27% 27 27% 250 15% Jan :V 27 Nov

3'A, 3'% 3%; • V 4,300 2Va Feb 3% Dec
2 2Va . 2,300 1% Mar 2y8 Oct

66% •67% 200 52 Mar 70 Dec

97% Jan 106% Dec
109% Jan 115% Sep

13 Nov 'II'' -1 *

8V2 Jan

II* ■ 13 'A 14 700 11% Dec 28% Sep
~9% 9% 10 Va 2,600 8% Mar 12 July
3% • 3'A - 3% 3,500 2% Feb 4% Aug

--
. ;• — 1% Feb

7 July
2% Aug

xlO Dec

181 , 182%
20 20

39% 39%
1% 2
6% m

131 .132
18% 18%
14% 14%
11 11%
92 921/4

19% 19%
2% 2%

110

•100

25

5,100
1,500

20
100

500

1,100
20

165 May
15% Apr
28% Feb
1% Jan
5% Jan

18

127

Feb

Apr
13% Jan
IIV4 Jan
6% Jan

64 : Jan

14% Jan
1% Jan

28

35

Feb

Jan

43'A 43 % 200 35 Jan

15% 16% 1,000 11% Oct

11%; 11 Va IDA 11,700 U Dec

8% 9'A 400 4% Jan

14%- 14% 15 200 10 ,Jan
12% 11% 13% 5,000 97/a Apr

■ 12 Apr
24 V\ \ 24% 24% 2,200 18% Feb

10%, 10% 10% - 225 8% Jan

137/a 13% 14% 1,600 11% Jan

s 1% Jun

6% ~6 6% 4,100 3% Jan

46 45 47 3,200 26 Jan

107'A 107 Va 108% 110 105% Dec
'

'
•

-L—' ' 85% Apr
10 10 10 100 4% Jan

10'A 8% 10%; 1,700 6% May
■

. • 7% 7% 100 5% Jan

—100 112%

65%
3

111% 113%
18% 18%
22 22%
G4% 65%
2 7/s 3%

31% 30% 32

105% 105%

65%

; 4
91%

•. 14%

13%;

21%
1%;

125'A
37

38 1

— i

18% 18%
108 108%
65% 671/4

3%
90

84%

fd
7

105%
14%
13%

2VB
21%
1 Va

125%
37

38
54 :f,

1%

4

92
85

TiT

7%
105%
15

13%
■2%
23%

1%
127%
37

38

54

1%

12% 12% 12%

107% 107%
16 16%
7% 7%
26% 28

:4%i 4% 4%
24%! 24% 25%
„ ; 116% 117%

111 112%
29% 30
6 6

Pacific Can Co common • J
Pacific Gas & Elec 6% 1st pfd 23 38%'
5%% 1st preferred 25 — *

Pacific Lighting $5 preferred • 108 3
Pacific Power & Light 1% pfd—100
Pacific Public Service

— •
$1.30 1st preferred - • I_

Page-Hersey Tubes common. —• "I :
Pantepec Oil of Venezuela Am shs 1 11

..

Paramount Motors Corp ...

Parker Pen Co 10 . . v-vv
Parxersburg Rig & Reel II"" j ~r' '
Patchogue Plymouth Mills—.. * .

Peninsular Telephone common... • . H
$1.40 preferred A ,————25

Pennroad Corp common ! I.i "534
Pennsylvania Edison Co $5 series pfdl*
$2.80 series prelerred * 47%.

Penn Gas & Elec nlass A com • 2%
Penn Power & Light $7 preferred—II* ill

nrofprrorl f

Penn Salt Mfg Co common.—. 10 39

38% 39%

108 108

600

120
100

800
2,400
800

10

100
• 100

240

67,200
2,100
120

2,000
I 1,600

150

9,400
100
700

.9,400
13,900

275
100

100

30

100

5,500

50

3,300
4,600
1,700

6,200
475

80

120

1,400
100

1,300

3
„ Jan

47% Jan
18

104

6%
18% Mar
54 Apr
2% Jan
35 ■ Mar

3% Jan
7% Jan

-21% Jan

11% Jan
112% Jan

!;102 Jan

13 Jan
107% Dec
60 May

2% Apr
74% Feb
65 ' May

'Jr' % Apr
5% Jan

105 Jan

10% Jan
9%' Jan
1% Jan
4% Jan
% Jan

103 Jan

27% May
*28 Jan

52% Mar
•. % Jan

4% Jan

!/ 7 Jan
87 Jan

103% Sep
7% Jun

23 Jan

3% May
18% Jan

112 Feb

115 Jan

108 Jan

18% Jan

6 Aug
8 Feb

6% Jan

10% 11% 72,000

34%
18%
44 %
41

29%
5%

34%
19 -

44V2
41

31%
5%

47% 47%
2% 2%

110% 111
109 , 109
39; 40%

100

,,900
10

50
- 200

37,200

50

1,100
290

10

900

13
35

32%
106%
96%
5

19

80

6%
6%

24

16"%
32

'

34%
28 %
4%
64%
43

%
94%
90

34

Jan
Jan

Jan

Mar

Jan

Jan

Jan

Feb

Apr

Ijfar
Jan

Jan

Jan

Jan

Aug
Jan

Jan

Mar

Jan

Jan

Jan

Dec

183 Nov

20% Dec
38% Sep
2 Jun

6% July
24% -Dec
136% July
19 Oct

14% Sep
11% Dec
90 Dec

20% Dec
2% July
33% Oct
39 Va NOV
44% Mar
17% Dec
12% July
10 Dec

16% Dec
12 July
16 Dec

25% July
10% Dec
14% Oct

2% Aug
7% July

33% Dec
114 Jan
88 •/' July
12 Oct

lfc% Oct
9 Feb

7% Apr
64% Dec
21 Aug

113% Nov
15% Nov

/ 21% Dec

66% Oct
< ; 3% Feb
44 Nov

x6 Nov

11 Dec
■ 34 * Dec

15% Nov
117 Jun

106% July

19% Dec
111 Jan
75 Jan

3% Oct
94% Nov

83% Dec
A Mar

7% Oct
107% Aug
:: 14% July
13% Dec
2% Feb
20% Dec

1% Jun
123 Dec

38% Dec
39 Dec

54% Mar
1% Aug
5% Dec
14% Dec
89% Dec
110 Dec

17% Dec

,277/a Oct

4% Oct
24% July

116 Aug
117% Dec
113 Jun
30 Dec
\ =7% Mar
i; 9% Sep
13 Nov

15 Va Jun
38% Dec
36% Dec
109% May
110 Nov

6% Dec

23% Dec
88 Oct

9% Dec
9 July

36% Nov
22 May
50 Mar

40% Dec
33% Jan
6% Dec
78

49

3

111% Dec
109% Nov
38% Dec

Oct
Dec

Oct

STOCKS Friday
New York Curb Exchange Last

; V;.' yV.:.•'/;•*'L: '/•• ?. Sale Price
AliiH;;-/V-lcl lA'AAv' ill -A p*r
Penn Traffic Co 2.50

Penn Water & Power Co • 62%
Pepperell Mfg Co 100 163%
Perfect Circle Co.. • ;

Pharis Tire & Rubber 1 * 13
Philadelphia Co common •
Fhlla Electric Power 5% pfd 25 31
Phillips Packing Co — •
Pierce Governor common ——• 33%
Pioneer Gold Mines Ltd 1 4%
Piper Aircraft Corp com 1 4%
Pitney-Bowes Postage Meter * 914

Pitts Bess & L E RR—J 50 •__
Pittsburgh & Lake Erie —50 66
Pittsburgh Metallurgical .10 is
Pittsburgh Plate Glass — 25
Pleasant Valley Wine Co 1 H
Plough Inc common 7.50 14
Pneumatic Scale common —.10
Polaris Mining Co 25c 4

Powdrell & Alexander 5 13%
Power Corp of Canada —* 7%

Pratt & Lambert Co * 32%
Premier Gold Mining 1 1%
Prentice-Hall Inc common •
Pressed Metals of America 1
Producers Corp of Nevada 1
Prosperity Co class B *
Providence Gas •

Public Service of Colorado—
6% 1st preferred — 100
7% 1st preferred 100

Puget Sound Power & Light—
Common 10 15%
$5 prior preferred *

Puget Sound Pulp & Timber * 17%
Pyle-National Co common 5
Pyrene Manufacturing —10 16%

Week's Sales
Range for Week

of Prices Shares

Low HUi*

61 62% 450
154 '167 425

13

11%
31

7%
31%
4

v4 • v

9

13%
11%
31

7%
34%
41 c

4%
9%

65% 66%
18 19%

119% 120%
4

14

"3%
12%

7%.

4%
14

~

4%
13%

7%

3.700
100
225

200
3,800
9,200
9.600
1.100

1.830
800

1.000
1.100

200

5.500
1,200
175

31

ltW

12%
-= %

11%

32% 350
1TV 54,500

13% 1.700

i7* .11,700
12% 900

15% 16%
109% 109%
17% 17%

16% 17%

Quaker Oats common •
6% preferred 100

Quebec Power Co.. -*

Radio-Keith-Orpheum option warrants-
Railway & Light Securities
Voting common 10

Railway & Utility Investment A 1
Rath Packing Co. common —10
Raymond Concrete Pile common •
$3 convertible preferred •

Raytheon Manufacturing common—60o
Red Bank Oil Co 1
Reed Roller Bit Co —•

Reliance Electric & Engineering 5
Republic Aviation —-—1
Rice Stix Dry Goods •
Richfield Oil Corp. warrants
Richmond Radiator. 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 6% pfd D—100
Roeser & Pendleton Inc *
Rome Cable Corp common —.5
Roosevelt Field Inc 5
Root Petroleum Co 1
$1.20 convertible preferred 20

Rotary Electric Steel Co.j. 10
Royalite Oil Co Ltd *
Russeks Fifth Ave 2%

Ryan Aeronautical Co 1 1
Ryan Consolidated Petroleum •
Ryerson & Haynes common —1

St Lawrence Corp Ltd •
Class A $2 conv preL— 50

St Regis Paper common. 5
Salt Dome Oil Co —1
Samson United Corp common 1
Savoy Oil Co 5
Schiff Co common z •
Schulte (D A) common 1
Convertible preferred 25

Scovill Manufacturing —25
Scranton ^lec $6 pfd — *
Scranton Spring Brook Water Service—
$6 preferred •

Scullin Steel Co common •
Securities Corp General 1
Seeman Bros Inc *

Segal Lock & Hardware 1
Seibcrling Rubber common •
Selby Shoe Co. •
Selected Industries Inc common 1
Convertible stock —5
$5.50 prior stock 25

i'i Allotment certificates -

Sentry Safety Control 1
Serrick Corp class B —.1
Seton Leather common •

Shattuck Denn Mining— 5
Shawinig'in Water & Power •
Sherwin-Williams common 25

5% cum pfd series AAA 100
Sherwin-Williams of Canada — •
Sick's Breweries Ltd •
Silex Co common •

Simmons-Boardman Publications— ..* •:Ji
$3 convertible preferred

Simplicity Pattern common..* 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis—: ..£1

Sioux City Gas & Elec 7% ; pfd .100
Smith (Howard) Paper Mills •
Solar Aircraft Co L 1
Solar Manufacturing Co 1
Sonotone Corp.. .... 1
Soss Manufacturing common. _1
South Coast Corp common.. 1
South Penn Oil.. ; 25
Southwest Pa Pipe Line 10
Southern California Edison—

5% original preferred 25
6% preferred B 25
5%% preferred series C__ 25

Southern Colorado Power class A 25

7% preferred 100

78

157,
80
157

13,300
25

30c

800

16% 18%
1% 1%

25% 24% 27

12 Va
18

~7

20%

54%
1%

24 Va
16%

8Va
19%

%
3%

%

60%
2

24 Va
16%

8%
20%
1

3%
:>-%

107% 107%
12 Va 13
17% 18%

|1 V ~7%
20 21%

"7% "*9%
8% 8%
3% 4V8

325
800

2.500

2.700

23,400
100
225

45.400

2.500
2.700
5.200

800

/L: 20
150

600

1.400

3.700

8,500
.300-
4.000

jkstr

Range for
Low

2% Mar
53% Nov

125 Jan

31 Jan
7 Jan

8% May
28% Oct
5% Apr
12 Va Jan
1% Jan

2% Sep
7 Jan

37% Apr
55% Jan

10'A Oct
95 Jan

3% Jan
13 Oct

13% Feb
2 Jan

5Va Jan
5 Sep

26% Jan
13 Jan

43 Jan

6Vb Jan
33 Jan

6% Apr
7% Mar

108 Apr
114% Jan

10% Jan
93% Jan
11% Jan
11 Jan

8% Jan

71 Va Jan
149 Apr
lOVa Jan

I Nov

12% Jan

& Jan
40 July
;15% Jan
48 Mar

12%. Jan
1% Nov
21% July
11% Jan

,3% Jan
II Jan

% Nov

2% May
% Jan

& 105% Jan
11Dec

10% Jan

2% Feb
5 Apr

*
17% Jan
13% Oct

16% Aug
8 Jan

• 3 Va Jan

4% May

./•I vvl% Jan

Year 1D44

High

3% Jun
. 68 Mar

158% Sep
•36 Aug
12 Nov

11% Aug
33'/a Jan
8 July

35% Dec
4 Dec

4% Oct
9 Dec

43 Sep
69 Nov

24 Nov

125% Dec
5% Jun

17 May
15% Dec
4% Jun
15 Nov
7 July

34 July
1,®8 July

55 Nov
14 Nov

% Mar
13 Oct

9 Nov

Kill Sep
118 Jun

14% Dec
. 110'A Dec

17 May
16 Dec

18 Dec

85% July
158'A Dec
12 Va Dec

1% Jan

16% Dec
1% Aug
42% July
24% Oct
55 Oct

63 Dec
2% Jan ;

26 Va July
15% Dec
7% Dec
19% Dec
1 Va Mar y
4% July />
1 Va July

109' : Sep A
15% Feb '
18 Dec

3 Va July :

8 Aug ;
19 Mar ■

20% Dec

18% Dec
, 11% Dec ; -1

10% Dec j
11 Va Oct t

4% Aug j !
I'i

vv,' ■

2% Mar - 3% July j
16% 17% 375 • IDA May 19% Oct ]

~6% 6% 6% 30.200 4% May. 6% Dec

9% 9% lOVa 9.600 7% Sep 10 Va July 1

7 7 7% 4.300 2% Jan 8% Dec
3% ■v'3% ' 4% 3.300 1% Feb 4% Dec ,

22% 23 200 14 Jan 25 Oct ,

"3% 3Va r/a 27,300 1% Jan 3% Dec J

76 74 : 77% 2,350 50% Jan 75 Jun

36%. 36% 37 1,100 27'A Jan 36% Dec

■/,
xll2% Dec 114% Nov

91 91 92'A 190
;

64 Feb 95% Dec
12 Va 11% 13Va 3.800 9% Jan

"

12% Mar
5 5 300 2% Apr 5% Nov

43% 43% 100 40 Jan 48 Va Jun

"*2% 2% 2% 44.000 1 Jan 2% July
10'A 10% 1.200 6% Jan v. 11% July

19% 19% 19% 150 16'A Feb 22 July
1%

'

1% 1% 39.600 % Apr 1% Mar

12% 12% 13 2,050 6% Feb 12% Dec '
84 86% 350 67 Jan 87% Dec
86 86 50 69 Jan 87 Dec

1 Va 5,600

10% 10%
3% 3%

16 16%
105% '/106 V':.

14% 16

5% 5%
273 276

100

2.400
600

200

3.750

% Jan
3% Jan

6% Apr
2% Feb
12 Apr
91% Feb
HO1/* Apr
12 Feb

21 Aug
13 Va Jan

26 Jan

2JA Jan
229 Apr

: lVa July
6 Aug

10% Dec ■

-

3% Apr
16% Dec I

106 Dec

115% Feb !
19% Dec 1

n Aug ;

16% Oct V
,4 !

83 Nov !:
6V4 Dec i,

295 Nov

4% '47/a 600 2% Feb 5Va Oct 1!

v 108 Jan 112% Oct ;
• 12% Mar V 17% Dec {-'

13 Va 12% 14 14,200 ■ 2% Jan 15% Dec }

8% , 7% 18% 3.600 3% Jan 7% Dec
< 3% .3 Va :3%-~ 10,100 2Va Feb 3% Apr ?t
8Va 8 8V4 900 4% Jan 9% Nov i'*

!4% 4% 300 2% Jan 4 Dec :

43% 43 43%4- 2.200 40 Apr 45% July 2;
30 30 100 28 Mar 31 July i

44 42% 44 V2 140 37 Mar 44 Sep :

31 31 31 Va 1.500 29% Ape 32% Dec

29% Jan 32% Dec

1% 1% 1% 300 lVa Nov 2 July

81% 81% 60 67 Jan 82% Dec
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NEW YORK CURB
RANGE FOR WEEK ENDING

EXCHANGE
SG JAN. 19 ft ft/ ft.

STOCKS f Friday Week's Sales
New York Curb Exchange Last Range for Week

i Sale Price of Prices Shares

Pat Low High )

Southern New England Telephone—.100 »*,; 134% 134% K 10
Southern Phosphate Co — 10 9 /a y% 10/af; 5uo
Southern Pipe Line *0 9/4 9/a 9 /4 400
Southland Royalty Co.. 8 13% 13J/a 13% . 400
Spalding (A G) & Bros 1st pfd - r 52% 53 80
byeiicei Snoe Corp*——-—.—-——— 5 A 59a 5 1»700
Stahl-Meyer Inc.- 5% 5% 5% 200
Standard Brewing Co 2^8 1% 1A l/« i'.
Standard Cap & Seal common -1 19% 1914 21 3.500
Convertible preferred —10 28% 28% 30 1.150

Standard Dredging Corp common -1 4'A 414 4% 9.100
$1.80 convertible preferred —20 .__■■■ - 21% 21% 400

Standard Oil (Ky)_ —10 19 18% 19% 2.400
Standard Oil (Ohio>-5% pfd 100 109% 110 125
Standard Power & Light 1 % % i« 1.700
Common class B -- <?/* 300
Preferred ■ —.... 10 i 107 108/4 . 150

Standard Products Co 1 12 12 12% 1.600
Standard Silver Lead 1 i« % % 65,400J
Standard TUbe class B .—-—1 234 3 A':-- 500
Starrett (The) Corp voting trust ctfs—1 ft 4% 4 43A 13.300
Steel Co of Canada * __ 63% 63 % 30
Stein (A) & Co common „ .ftft;
Sterchi Bros Stores -* __ 10% 11% 700

6% 1st preferred- 80 „ ftft; ft ft
5% 2d preferred — -20'

•/ V ft-'!". -ft v't-' '-ft •/Vv''*-V h»' •'V 1 '»* '

Sterling Aluminum Products—.——.-1 12 !4 12% 12% 1,200
Sterling Brewers Inc. 1 >.; 5% • 5% 5% 300
Sterling Inc 1 3% 3% 4 2.200
Stetson (J B) Co common • 14 14 15% 575
Hunnes (Hugo) Corp— —8 - 1% 1%- 1% 1.700
Stroock (S) & Co common —• 13 12% 13% 1,100
Sullivan Machinery * 24 23% 24% 700
Run Ray Drue Co — 1 __ 20% 21' 250
Superior Portland Cement—
$3.30 "A" * w —

Class <*B" common .. * 14% 14% 16 350
Swan Finch Oil Corp—— ——II — —

Taggart Corp common
Tampa Electric Co common
Technicolor Inc common

Texas Power & Light 1% pfd—
Texon Oil & Land Co —

Textron Inc
Thew Shovel Co common.

Tilo Roofing Inc —

Tishman Realty & Construction-
Tobacco & Allied. Stocks —

Tobacco Product Exports
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep recs def reg.

Todd Shipyards Corp '
Toledo Edison 6% preferred
7% preferred

Tonopah Mining of. Nevada.
Trans Lux Corp
Transwestern Oil Co—
Tvi-Continental warrants.-
Trunz Inc—

Tung-Sol Lamp Works
80c convertible preferred

HII*
II*
Iloo

2
1

5

—1
1 ■-

—•
• •

•

loo
.100

1

.1

..10

•

III
«

28%.
34%.

"9%
14 y4
31%
10

10%

74%'

37

~8

28 . 28%
22 % 25%

7%
14%
30%
9%.

10

9%
15%
32

10%
11

4% 4%

74% 74%
109% 111

•

~i% ~I%
4% 4%
37 38%
1% 1%

7%
12%

8

13

1.300
16.900

15.800
4.900

V, 950

.7,000
4,100

600

110

30

1.400
1.600

2.700

3.400

2.800
400

Range for
Low

121 July *
*

5% Jun' •

8% Jan

9% Mar
,

40 Jan
• 3% May
2% Jan

ft Feb
.; 6 Jan ft
18% Jan

2 Jan

16 Jan

17% Feb

108% Jan
% Jan

•ft Apr
54 Jan

~

7% Jan
% May

A 1 % Apr
U Feb

53% Mar
13% Jan
5 Jan

43% Jan
12 ft Jan

9 Jan

: 3% Jan ft;
1% Jan
8% Feb
% Feb

11% Aug
17 V May
12% Jan ; :

44% Dec
13-1 Aug
9% Apr

ft 5 ~ Jan
23% Feb
12 Va Jan

114% Jan
6 Mar

7% Apr

19% Feb
6%. Jan
1V, Jan

57 Nov

. 3% Feh

9% Feb
1% Jan

58 : Feb
106 July
1127/a Dec

H Jan
3 May
18% Jan

Mar

9ya Mar
4 " Jan

10%. Jan

U
Ddyllte Corp 1
Ulen Realization Corp _10c
Unexcelled Manufacturing Co 10
Union Gas of Canada —•
Union Stk Yds of Omaha 100
United Aircraft Products 1
United Chemicals common *
United Cigar-Whelan Stores_.__-.-10c

$5 preferred — *
Prior preferred sTir?*"-—

United uorp warrants -J
United Elastic Corp •
United Gas Corp common.™-——10

United Light & Power common A • .ft
w-Common class B *
,;$6 1st preferred— — *
United Milk Products *

$3 participating preferred—_ •
United Molasses Co Ltd—
Amer dep rets ord regis 1.

<United NJ RR & Canal 100
United Profit Sharing 25o

,11 10% preferred , : 10
United Shoe Machinery .common 25
'./Preferred -—25
United Specialties common 1

U S Foil Co class B 1
U'lS Graphite common 5
U S and International Securities-. *

• $5 1st preferred with warrants •
U B Radiator common 1
U' S Rubber Reclaiming •
United Stores common 50o
United Wallpaper, Inc 2

• Ji.lt t-.

Universal Consolidated Oil 10
Universal Cooler class A *
voGlass B—— •
Universal Insurance —— 10
Universal Pictures common 1
Universal Products Co •
Utah-Idaho Sugar ; 9 >;v
Utah Power & Light $7 preferred •
Utah Rodio Products 1
Utility Equities common 10c
-J.$5.50 priority stock * 1
r>;\T .: . v-l' t /■'■t t'

V jS": >,■ ;

Valspar Corp common 1 1
$4 r.onvertiole preferred 5 til;

Venezuelan Petroleum 1 !*
Vogt Manufacturing _•

Waco Aircraft Co •

Wagner Brkinz voting trust ctfs extl*
7% prelerred xoo

Waitt & Bond eland A
^■'C?Is.ss B

Wayne Knitting Mvflsl—III,
Wentworth Manufacturing 1.2a
West Texas Utility S3 preferred— •
West Va Coal & Coke—. fl
Western Air Lines Inc ^ III

Is

5%

19%.
. 4% .

11%
15%

"5% 5%
10% 10%

23 23%

19

4%
19%
-5

10% 11%
15% 16%

"

2,800
"

-"300 -

350

700
1,600

5,400
'

900

3 May
7% Feb
94% Mar
14% Jan

Feb

Jan

1'

15

33A Jan
108 Apr
5% Jan

7% Apr

Year 1944

aiahi

131 Oct

12% Dec
9% Aug

£# 14 Dec
56 Deo-
6 Dec

7 Nov

1% Apr
21% Dec
28% Dec

- 4V4 Dec
21% Dec
19% Nov

114 Mar
% Aug

. -Jg July
114% Dec
13% July

•ft July
3Va Dec

3% Dec
60% Nov
17% Dec
11% Dec

%%53 Nov
15% Aug

12% Nov
6 Jun

4 Nov

18% Dec

3% Aug
14% July
26% Oct

19% Dec

48% Dec
15% Dec
11 May

6% Sep
28 Dec
24% July

119% Nov
• 7 Oct

12% Dec
27 Oct

, 11 y4 July
v11 , Dec

62 Dec

4% Jun

13% Dec
1% July

80 • July
110 Dec
115 Jan

1% Aug
4% July
37% Dec

1 '-A Mar
10% July
9% July
13% July

6% 6% - 7 3.300 2% Jan 7% Nov
$ 2% 2% 600 2% Jan 3Vs July

. 5 4% 5 1.000 I 4Va Aug 7% Feb

—— ■ v 7% '• 7% 100 5% Feb 8 Dec
"

_ -£5--w- -./ - 66 May 71 * Dec
12% - 11 Va 12% 6.500 7% Jun 11% Oct

25 24 25 5 700 14% Jan 25% Aug
2% 2% 3 115.400 1% Feb 2 Va Mar

109 ; 100% 110 300 80% Jan 100% Dec

21% 19% 21% 5.000 17 Sep 19% Dec

32 Dec ■ftftl da Feb
20 20 50 16 Feb ■ 19% Nov

10% 10 Va 11% 6.900 8% Nov 10% Nov

ft % «»

Vff .
3,100 % Feb I ft Jan

Iff % ft .400 ; ft Jun ft Jan
68 68 70 2.000 50% Jun 69 Dec

.. I 38 38 25 33% Apr ftft-40 Dec
.. — —

90 Feb 93 Apr

4 Feb 6% Oct
■ '

■ wl ••• •ill' ■
263 Jun 269% Nov

2% 2% 200 % Feb 2% Dec
10% 10% 100 6% Mar 12 Dec

77% 77 Va 77% 725 69 Jan 77% July
45 V 44%- 45 100 42 Jun 45 Va Dec

10 9% 10 500 4% Mar 10% Sep

9% 8% 9% 17,900 5% Jan 8% Dec
16% 16% 18% 3,050 9 Feb 20% Dec
__ l'Va 1% 2,800 % Apr 1% Jun
88 84% 88% 725 78% Jan 104% Dec

. - 4% 4% 4% 2,900 2% Jan 5 Nov

... " 2 2% 700 1% Jan 2% Aug
V:

'■■■' Iff
'

'til lVa ,
- 1,100 ft Apr

:

ft Dec
4% 4% 4%; 4,200 2% Jan 5% Sep

; 12 Feb 16 Nov
, ■ 7 Jan 13% July

5% 5% 6 5,100 1% Jan 5% Nov
.. , -ft—,'! 20 Feb 22% Aug
21 21 22 Va 3,200 - 18% Jan 26 Mar
26 26 26'A ' . 150 20% Jan , 28 % July
3% , 3.% 3%. ... .6,006... ft 2% Jan • * 3% Dec
67 6«% 67%. ^

QOO 51 Va' Jan 65% Dec

8% 8% 8% 3,700 4 Jan 8% July
: c2 .i4 2 %.». l'A Feb 2Ve'July
—i i': — 2 .

'

\ • 1'

74% Jan- 88 Dec

V ft I. m .

• r:

3% 3% 3%:'-' 1,100- A 1% Feb 3% July
58%'V 57 58% • •

'

."270 - 27 Jan 60 Dec

11%.I"/ 11%' 12% " 7,700 8 Va Feb 12 Dec

ll%" 12%.; 900 8 Feb ■ 15% July

W
VV'./;

6 Dec

11% July
108 Dec

25 Dec

4% Dec
25% Oct

5% July
112% Oct
10% Dec
17% Dec

■-■#!?- stocks .. •'v-
'

New York Curb Exchange
'♦ ;• ■ i :V;.tI,' '■ ' • "; -j. -t''l 'v:.

'

Par

Western Maryland Ry 1% 1st, pfd—.100
Western Tablet & Stationery com... •
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe. Mfg j
Wichita River Oil Corp 10

Williams (R C) & Co •
Williams Oil-O-Matic Beating.
Willson Products Inc 1

Winnipeg Elec common B •
Wisconsin Power & Light 7% pfd-.lOO
Wolverine Portland Cement —JO
Woodall Industries Inc.. 2
Woouiey Petroleum
Woolworth (F W) Ltd—
American deposit reoelpfcs Bs

Wright Haxgreaves Ltd •'

Friday
Last

Sale Trice

Week's

Range
of Prices

Sales
for Week

Shares Range for Year 1944

6%

11%

313

Lots High •, LOW High '■

140 Va 140% 10 84 Jan 140 Nov

29 29 50 18% Mar 29 Dec

30% 31 125 ft 23 Jan 28% May
•

... 16 - Jan 20% Aug

12 12 50 8% Jan 12% Dec

19 19% ,
900 8 Feb ,ft 21 Dec

• 8% Jan .14% July
**6% 6% ♦ 1,100 3 Jan 7'A Nov

11% 12%; 150 10 Feb 12% Oct
4% Nov 6% Jan

110 Apr 111 Apr

"5 Va "5 '/a 500 3% Jan 6 Jun

10%' 10% 100 . __

11% 11% 200 7 Jan 14% May

7% Jan 11% Dec

*3% 33,000 2% Jan 4Vs July

BONDS
New York; Curb Exchange Interest

Period

American Gas & Electric Co.—* ,

2%s s f debs 195Q . /-J
3%s s f debs..—....—I960 J-J
3%s s f deos —.1970 M-S

Amer Pow & Lt deb 6s ... 2016 J-J
Amer Writing Paper 6s 1961 3-D
Appalachian Elec Pow 3%.« 1970 J-J
Appalachian Pow deb 6s....— 2024 A-0

Associated Elec 4%s. .....i——1953 J-J
fAssociated Gas & Elec Co—
AConv deb 4%s 1948 M~Q
AConv deb 4%s— ..—..1949 J-J
AConv deb 5s 1950 F-A
.ADebenture 5s ........ ... 1968 . A-0 ,

r. Registered ..... ...

AConv deb SVis 1977 F-A :
Assoc T & T deb 5%s A. .1955: v M-S %
Atlantic City Elec 3%s ...1964 . . M-S ,

Bell Telephone of Canada—
1st M 5s- series B__ ....1957 J-D -

5s series C I960 Af-N
Bethlehem Steel 6s ..1998 Q-F v

Bickford's Inc 6%s..— .™..1962 ; A-Q
Boston Edison 2%s—..™,1970 . J-D

Canada Northern Power 5s 1953 M-N
Central III El & Gas.3%s_ ™1964 J-D
5 ACentral States Electrio 5s 1948 J-J
A5%s —- .——1954 .• ' * M-S ~ r

5 AChicago Rys 5s ctfs... —,.—.1927 M-S
Cincinnati St Ry 5%s A J952 J-D

6s series B 1955 A-0
Cities Service 5s Jan 1966 M-S
Conv deb 5s ... 1950 V" F-A
Debenture 5s 1958 A-0
Debenture 5s —.—1969 A-0

Consol Gas El Lt & Pr (Bait)—
3%,s series N 1971 J-D /

1st ref mtge 3s ser P 1969 J-D
1st ref mtge 2%a ser Q —1976 J-J

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954 A-0

Continental Gas & El 5s——.—1958 F-A

Eastern Gas & Fuel 4s ser A—1956 M-S
Electric Power & Light- 5s 2030 F-A
Elmira Water Lt & RR bs 1956 * M-S
Federal Water Service 5%s_™—1954 Af-N

Gatineau Power 3%s A .—1969 A-0
General Pub Serv 5s__. 1953 • ; J-J
AGeneral Rayon Co 6s ser A_—.1948 J-D
Georgia Power & Light 5s. 1978 J-D
Grand Trunk West 4s 1950 J-J
Great Nor Power 5s stpd 1950 F-A
Green Mountain Pow 3% 1963 J-D
Grocery Store Prod 6s 1953 J-D
Guantanamo & West 6s 1958 J-J ;

Hygrade Food 6s ser A Jan 1949 A-0
6s series B__ Jan 1949 A-0

Illinois Power Co—

1st & ref 5%s series B 1957 M-S
Indiana Service 5s —1950 J-J

1st iien & ref 5s 1963
Indianapolis P & L 3%s 1970
{International Power See—
A6%8 series C_. : 1955
A6%s (Dec 1 1941 coup): 1955

A7s series E — 1957
A7s (Aug 1941 coupon).. 1957

A 7s series F 1952
A7s (July 1941 coupon).. 1952

Interstate Power 5s —..1957
Debenture 6s : 1952

Altallan Supcrpowei 6s; 1963

Jersey Cent Pow & Lt 3%s 1965
Kansas Electric Power 3%s—-—1966
Kansas Gas & Electric 6s —.2022
Kansas Power & Light 3%s 1969
Kentucky Utilities 4s — 1970

Lake Superior Dist Pow 3%s 1966

McCord Corp 6s stamped __1948
Midland Valley RR— \ ^v.
Extended at 4% to ——1963 A-O

Milwaukee Gas Light 4%s 1 1967 Af-tf
Minnesota P & L 4%s ' 1978 j-u

1st & ref 5s 1955 J-D

Na?sau & Suffolk Ltg 5s 1945 F-A
Nebraska Power 4%s 1981 J-D

6s series A 2022 M-S

New Amsterdam Gas 5s 1948 , . J-J
New Eng Gas & El Assn 5s— .1947 • M-S

5s 1948 J-D
Conv deb, 5s — —1950 Af-N

New England Power 3%s 1961 M-N
New England Power Assn 5s .1948 A-0

Debenture 5%s 1954 ...

N Y State Elec & Gas 3%s_. -_1964 Af-N
N Y & Westchester Ltg 4s .2004 : JrJ

C
Friday^Veck's Range
Last or Friday's

Sale Price Bid & Asked

loto Hifih '

__ $102% 103%
__ $107 108 -

108% 108%
106 105% 106

$101 101%
.. 108% 109

■
- 124% 125%

94% 93% 94%

31% 31% 32
31% 31% 32%
33% 32% 33%
31% r 31% 32%

: 31 31

31% 31V4 32%
99% 100%

'

$106% 109%
i-

112% 112% 112%
' '
.. .121 121 '
W $157 165

. >112% 112%
'102% 102% 103

101% 101% 101%
$105 106%

61% 61% 66%
62% 62% 67

69% 68% 70%
$102% 103

__ $104% 108
: <103% 104

104% -104 105
..105 106

$105% 109

$107% 109
108% 108%

.. $103 Va 104%

$120% 123
104% 104% 104%

102% 101% 102%
105 Va 104% 105%
124% 124% 124%

$104% 104%

Bonds
Sold

No.

7

85

"5
9

182

16
80

275

299

1

33

24

1

;~v
4

30
k

91
287 *

118

3

86

11

Range for
Year 1944

Low High

102%
106

106%
101 Va
99 •

107%
123%

105

108%
110

106%
102

109%
128

79% 95

23

23

23

22%
23

22%
85%

106

,29%
29%
29%
29%
28%
29

101
109

105 Ve

104'

105'

104% 105%
101% 101%
$— 63
103% 104 Va

$104% 104%
104% 104%

$105% 107 Va
$98 103
72 72

$105 '
$105

105% 105%
102 Vt 102%

59

100
116

4

61

1

~2

~3

112% 115%
119 120%
150 179
105 Va 108
101% 103%

99% 103%
105 Va 107

? ; 36% 64
37 v:; 63%

62IV 79
101% 104%
104 Va 105
99% 104%
98% 106
97% 105%
98% 105%

108 111
105% 108%
102% 104

119 125

99 105 Va

93 Va 103%
101% 106%
123 124 Va
103 107

97% 104
101 104

101% 104%
101 105
103 108%
103% 108 Va
102 % 102%
64% 75

102

102

105

106

103% 106%
93 Va 102 Va

F-A ■ ftftftV 103% 103% ftft. 1 93 103%

M-N
:v/

$106 106'/a 106% 109

J-D 32 32 2 25 42

33% 31 33% 10 21% 36

F-A .. $34 42 'ft! ji,". 25 42

33% ft 31 33 V!a 24 23 34%
J-J 37 41%: 8 25 42

r'- 32 Va 33 6 . 22% 37%
J-J "-V 98% 97% 98% 102 88% 99

J-J 74% 74% 77 51 60 77%
J-J 40 38 40 17 28% 40

MS ft 106'A 106% i
. 2 106 109

J-D > t ' r " ,$103 108% 106% 107%
M-S $119 121 '

• I 120 122%
J-J -ftft';, $111% 112% 109 112%
J-J I:;/'ft~- I'!. 106 106 ft. 7 107. 109%

A-0 $106% 108 Va — 105 108%

FA W-.& ■ 102 102% 4 99 3A 104%

68 %

,105%

rv1 rt-
St'f' t'r-—

89%
88%

'

89 Va

103V4

68% 70%
106 107%,
$105 106
105% 107

$99% 100%.
106 106

114% 115%

$110 V8
89%
88%
89%

$ 107 Va
103%
103%

$108%
$101%

110%
89%
90

89%
107%

103%
104%
109%
103

39
2

11

2

43

20

21

45

21

31

61% 69%
105% 108%
102% 106

104% 108

100 101%
106% 111
114% 120

110%
72%
72%
72%
107

95%
97%

108 Va

101%

113

88%
88%
88%
110
103

104
111

107%

For' footnotes see page 337.
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^^"y^-Sv-^,'v'r :.";;.-litANaE for'week ending jan. 19 ^

BONDS
New York Curb Exchange

North Continental Utility Corp—
5'%s series A (8% redeemed/- 1948

Ogden Gas 1st 5s...__ .1945
Ohio Power 1st mtge 3Vis .——1968
1st mtge .,. >:„rmt

Ohio Public Service 4s_. .....1962
Oklahoma Power & Water 5s- —1948

Pacific Power & Light 5s——1955
Park Lexington 1st mtge 3s__ 1964
Penn Central Lt & Pwr 4'%s 1977
1st 5s— 1979

Pennsylvania Water & Power 3Vis_1964
3Vis -— . 1970

Philadelphia Elec Power 5Vis—1972
Philadelphia Rapid Transit 6s 1962

Portland Gas & Coke Co—
5s stamped extended———1950

Power Corp (Can) 4 Vis B—1959
Public Service Co of Colorado—
1st mtge 3Vis _ 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas & Electric—
5 Vis series A. 1952

Safe Harbor Water 4 Vis 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951
Scullin Steel inc mtge 3s —1951
Shawinigan Water & Pwr 4Vis 1967

1st 4Vis series D . 1970

Sheridan Wyoming Coal 6s 1947
South Carolina Power 5s 1957
Southern California Edison 3s_ 1965
Southern California Gas 3Vis 1970
Southern Counties Gas (Calif)— /■

1st mtge 3s , . ..1971
Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3Vis 1970
Southwestern P & L 8s -2022

Spalding (A G) deb 5s_ .1989
Standard Gas 8t Electric—

6s (stamped). —... May 1948
Conv 6s stamped. May 1948

'

Debenture 68- 1951
Debenture 6s— Dec 1 I960

• - 6s gold debentures— ; 1957

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

Low High No.

Standard Power & Light 6s.
AStarrent Corp lnc 5s.

.1957

.1950
Stinnes (Hugo) Corp—
A7-48 3d stamped—_—.......1946

• ACertificates of deposit
Stinnes (Hugo) Industries— „

7-48 2nd stamped 1946

Texas Electric Service 5s 1960
Texas Power & Light 5s 1956

6s series A— - 2022
Toledo Edison 3Vis 1968
United Electric N J 4s 1949

J-J

Jtf-N
A-0
A-O

P'A
F-A

F-A
3-J
M-N
M-N
3-D
J-3
F-A
MS

104 »/4

108%

92% 93%

1100% 103%
■I 108% 109%
'$107'/4 108'%"
104% 106%
101% 101%

104i/4104%
$60% 65
107 1071/4
$107 109
108% 108%

$108% 108%
109% 110 V4
107% 107%

Range for
Year 1944.

Low High

82 95%

101 104%
107% 110
105% 107%
105% 109%
101% 104%

103%
40

104ys
105%
106

106%
108

106

105%
61

107%
109%
108%
108%
117

107%

j-j 101% 101% 102 3 00H 104

ms 102 7/2 102 IO21/2 * 8 92% 102 V»

3-D 107% 108 5
,

106% 109 !

3-D 103'/a 103'/a 103% 3 102 1067%

M-N 153(4 153% 153% 3 137% 154

A-O 105'/2 105% 106 12 981/4 1057/2

J-D 108 108 108 7/8 8 104 113

ms $126 . .:.V 1261/2 128

J-D
'

$89 ■
■ T-: ■ : 737/2 887/2

A-O 98 6 861/4 96

A-O 102% 102% 1037/4 21 1031/8 105%
A-O

; —
102% 102% 4 103 105'/a

J-J $105 1047% 1057/a
J-J $104 104% — —

104 106 »/4
ms 106 106 1061/2 26 104 106%
A-O $107% 1087%

■

:.r 107 109

J-J 105% 105% 1 103% 1057/4
F-A 92% 92 94 51 72'% 92'/2
F-A $107% 1067/4 108%
ms

.. — 105 105
1

2 1017/8 104%

M-N 101% 100% 1017/2 29 837/8 1001/2

A-O 98
'' "

97% 98'A 96 86% 99%
A-O 98 97% 98 7/2 51 87 997%
F-A 987/8 .4 977/4 987/2 123 86'% 99%
J-D

. 98 97»% 987/4 122 86% 98%
F-A 98 87% 98% 105 86%' 98%

F-A 97% 97% 985% 130 867/4 98%
A-O 70 71 6 .. 29% 66'/a

J-J $28 33% • •»— v'; 19 45

—-
—

v.
— — —

—

A-O
.■■■ ._ 27 29 ;% 6 20 7/4 41%

J-J 104% 105 13 io4y4 106%
M-N 106 « 1057/2 106% 36 105 108%
J-J 118 118 1 ii7ya 119
J-J ,106 106 , V.'''. V 3 1051/2 111

J-D 110 110 uo : ° r 1 110 : 111%

For footnotes see page 344.

((Trading suspended in new common and preferred, pending court hearing. See Long Island
Lighting item in our "Investment News" column. . ..

: •No par value, a Deterred delivery sate, a Ex-interest, e Odd-lot sale, n Under-the-rule tala.
r Cash sale, xEx-dividend. . -.v..: J.V.- ;•

tFriday's bid and asked prices; no sales being transacted during current week. j-/r
... ABonds being traded flat. ...

§Reported in receivership.
% ^"

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated: "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"w 1," when Issued; "w w," with warrants; "x w," without warrants.

Foreign Governments & Mussicipalities
BOND 8

New York Curb Exchange

Agricultural Mortgage Bank
a20-year
a20-year

Bogota (see Mortgage
ACauca Valley 7s

Danish 5%s
Extended 5s

Danzig Port & Waterways—
'

v > AExternal 6%s stamped 1952
ALlma City (Peru) 6%s stamped. 1958
AMaranho 7s ... 1958
AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
a7s (issue of May 1927)..
A7s (issue of Oct. 1927)

AMortgage Bank of Chile 6s~ 1931
Mortgage Bank of Denmark 5s——1972

AParana (State)
' ARio de Janeiro 6%s—
ARussian Government 6%s
A5%s 1921

Bonds
Sold

No.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JAN. 19

,

Baltimore Slock Exchange
':S VftJaw: . Cot*.:V--J;v-.,\V,

Friday - Week's Sales . '.■rt A*'
Last / Range. for Week 1 ' V#'i'-V- :

STOCKS Sale Price of Prices Shares Range for Year 1944
Par Lou* High Low High

Arundel Corporation * 17% 16«% 17% 628 14 y4 Apr 18 Jan
Bait Transit Co common vtc • 3.55 3.25 3.65 2,145 1.00 May 3.80 Dec
Preferred v t c -100 25 23 257/4 2,166 7 Apr 22 »/4 Dec

Consol Gas E L & Power com » 69% 697% 50 64% Apr 69 Mar

Fidelity & Deposit Co '™20 1587/2 1587% 158% 9 136 July 160 Dec

Fidelity & Guar Fire Corp 46 46 43 Jan 47 Oct
Finance Co of Amer A com — 13% 13% 430 10 ' Jan

, 13'% Nov

Monongahela West Penn Pub Serv-
1% preferred 31 .31 30 29'% Jun 32 Mar

Mt. Vernon. Woodbury Mills corn--100 .. 5 5 20 2(00May 4% Dec

National Marine Bank 47% 47% ■■/V' 10 43 Jan 47% Oct
Northern Central Ry ...50 106 >/4 106'A 19 102 May 102 May
Seaboard Commercial—

5 ci preferred 43 43 43 25 36 May 41 July
U S Fidelity & Guar —50 39

•

. .
, #*•' " •

38% 397/4 210 35 Jun 41 Jan

Bonds—

Baltimore Transit Co 4s...— 1975 74 74 76 $61,500 51 Jan 70 Dec
5s series A 1975 !- 81'/a 85 8,600 597% Jan 80 Dec

Boston Slock Exchange
Friday
Last

STOCKS- Sale Price
"

-

.Par "

American Sugar Refining 100
American Tel & Tel. ... 100 163
American Woolen —* 11%
Anaconda Copper — 50

Bird & Son Inc..... —.... .» .. "
Boston & Albany RR 100
Boston Edison ...25 37%
Boston Elevated Ry .100 71%
Boston Herald Traveler Corp 4— ■'
Boston & Maine RR—

1% prior preferred. ..... 100 63%
6% preferred stamped. 100 —-
5% class A 1st preferred 100 41%
Stamped.... ... 100 12

8% class B 1st pfd— ...I 10O -i-
Stamped i 100 i-

7% class C 1st pfd stamped ..100
10% class D 1st pfd stamped .100 15,

Boston Personal Prop Trust—. * —

Boston & Providence RR ...100 44

Week's

Range
of Prices

Low High

49% 51%
163 163%
11% 12
30'% 32%

Sales
for Week
Shares

110
2,806

59

2,184

Range for Year 1944
Iota High

29 Feb 55% Dec
155% Jan v 167 Dec
7% Apr 9% Dec
24% Feb

17% 177/8 600 11% Jan
123% 127 463 96% Jan
37% 38 ; 2,605 32 ya Jan
70% 72 459 65% Sep
24% 25% ; 127 19 Jan

63 7/4 65% 2,084 26 Jan
8 8 85 1% Jan
11% 14 141 37/8 Jan
12 13% 360 4 Jan

12% 12% 20 37/a Jan
13% i4y4 -,; 150 5 Jan

13 137/4.. 54 5 Jan
15 17% 522 *5 5. Jan
14% 14% 40 12 Apr
44 46 125 " 28% Jan

29% Dec

18% Oct
116,% Dec
37% Dec
74% Mar
26% Deo

65% Dec
4% Feb
9% Dec
10% Dec
7% July
8% Feb

8% Feb
9% July
147/a Sep
42%■ Feb

STOCKS—

Par

Calumet St Hecla—5
Cities Service 10

Cliff Mining Co____ — —25
Conn & Passumpsic River RR—
Preferred 100

Eastern Gas & Fuel Associates—
-

Common —*
4% % prior preferred 100
6% preferred .— .. 100

Eastern Mass Street Ry com. 100
5% pfd adjustment—. 100

Eastern SS Lines Inc common *

Economy Grocery Stores *
Employers Group Assoc..
Engineers Public Service —1

First National Stores i if

General Capital Corp ....1
General Electric *
Gillette Safety Razor Co. •
Isle Royale Copper— 15

KTennecott Copper —*
Lamson Corp (Del) 6% preferred. 50
Loews Boston Theatres 25

Maine Central RR common 100
5% preferred— —— 100

Mergenthaler Linotype ...... *

Narragansett Rac'g Assn Inc^ I1-
Nash-Kelvinator 5
National Service Cos .1
National Tunnel & Mines *
New England Gas & Elec Assn—
5%% preferred •

New England Tel & Tel —1Q0
North Butte Mining. .2.50

Old Colony RR— ..—1.1 100
Pacific Mills - *

Pennsylvania RR —50

Quincy MiningCo—.25
Rutland RR 1°!o preferred-..!-—100 •

Shawmut Assn *
Stone & Webster Inc.!.—— *

Torrington Co —... — *

Union Twist Drill ... 5
United Drug Inc ..... ; -.5
United Fruit Co—..—... , -•
United Shoe Mach common—. —25
U S Rubber — 10

Friday
. Last

Sale Price

Week's

Range
of Prices

Sales
forWeek
Shares ~

Low High

77/8 8Va 140
'

—■ '■' 177/2 177% H-': .. 9

90c 90c 90c 300

.. 113 113 12

2% 2% 100

73 73 73 20

49 49 25

47/a 4% 40
•

^ •' • 16% 161/4 . 60

137/a 131/2 13% 100

17% 17% 75

32ya 32 »/a 327% 21

16% 17% 193

447/8 44% 447/8 224

37 37 %% 11

39 397/8 1,706
167/a 15% 17 396

— l7/8 2 935

347/8 38% 356
41 41 50

17»/2 171/2 17% 20

67/4 6y4 7 20

447/4 44% 48 • if v, 520

65 66 110

8% 7% 8% 1,645
16 157/8 16% 310

35c 38c 800

— '
"

1% 1% 200

45- 45 45' 95

— — 111% 113 y4 200

34c 34ci 40c 375

2 2% 3% 6,584
427/8 427/8 44 135

34%,M 34% 36 7/8 1,718

37/4 2 31% 2,230
2 m 450

16 16 16'% - 149

11% 11% 12 850
■

. .

37»/4 377% 360

32 132 ■ 32 20

le'/a 16 ya 16% 560

92ys 91% 93'/a 851

77% 77 777/8 500

.. 52% 54% 415

Range for Year 1944
Low High

6 May ■ 7% Dec
12% Oct 17ya Mar
40c Feb

98 Jan'

1% Feb
56V4 Jan
32% Jan
4 NOV

13 Jan

9% Jan
14% Jan
28% Jun
87/8 Jan

35% Jan

31.18 Feb
33% May
7% Jan
1 Jan

29% Jun
'25 Jan
16% Jan

3% Jan
- 23% Jan
47% Jan

7 Jan

11% Feb
5c May
1 Feb

24% Feb
103% Apr
30c Jan

10c Jan
25% Jan
25% Jan

86c Feb
% Mar

12 y8 Jan
7% Apr

32 May

23 Vs Apr
12% Feb
75% Jan
69 V4 Jan
40% Feb

75c Jan

110 Oct
/Vi'V"

2% Sep
84 Dec

50% Dec
6%'Mar

217/8 Mar
14 Deo

17% Dec
32% Jan
16% Dec

44y8 Oct

36% Dec
40 V« Deo
16% Dec
2 V4 Jun

>. W- :

37% Dec
40 Nov

181/4 Nov

6% Dec
44% Dec
667/a NOV

12 Deo

17'% July
33C D*)C

2% Aug

41'/a Aug
114 y3 NOV
46c Mar

■ '

45c Feb

42% Deo
33% Dec

2ya Jun
1% July

15'% Pec
12% Dec
38% Nov

31 Dec

17% July
91'/a Dec
78 July
53% Jun

■ Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

A-O
__ ; 104% 105

A-0 104% 104% 105%

, F-A , 112%..; 1127/2.112%

JV-N '
.. ' 115% 115%

ms 58 57'/a 59%
J-D .. $106 107
J-D

.. 108 108
A-O 109% 109 109%

J-D 117%' 117% 117%

F-A 102% 103
J-D 199/'2 100

Bonds
Sold

NO.

'

■ 3
• 89

J 4

6

105

"I
3

2

2

10

Range for
Year 1944

Low High

102 IO91/4
,102% lOl'/a ;

112% 115% ; |
1111/4.116%

. :

. '•••; '• 1 ■ . " 7

24% 58
105 109

108% 110i£
1057/2 1097/8

1147/4 119

85 101%
96% 100%
96% 1007%

Interest

Period

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Range for
Year 1944

Low High

51'/a 62
54 61%

16'/a 30%

62 85
85

'A 21
'/a 22
% 46

34%

BONDS
New York Curb Exchange

United Light & Power Co—
1st lien St cons 5%s 1959

United Lt & Rys (Delaware) 5%s.l952
United Light & Railways (Maine)—

6s series A ———1952
Utah Power Si Light Co—

, Debenture 6s series A————2022

Waldorf-Astoria Hotel—
A5s income debs—— 1954

Wash Ry & Elec 4s... 1951
Wash Water Power 37/as———1964
West Penn Electric 5s 2030

West Penn Traction 5s .—I960
Western Newspaper Union-—

6s conv s f debentures 1959
lAVorK ttys Co 5s stpU— 11937
AStamped 5s — 1947
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JAN. 19

STOCKS—

Par

Vermont & Mass Ry Co.u,— -100
Waldorf System Inc *
Warren (8 D) Co ——-—*
Westinghouse Elec & Mfg 50

BONDS

American Tel & Tel conv 3s 1956

Friday
''

Last
Sale Fric©

14

Week's . S

Range
of Prices

Low High

130% 130%
13% 14%
36% 36%
120% 123%

Sales

for Week

Shares

50

245
20
401

Range Since January 1

Low High

lib Jan 125 Dec
10%
20%
91%

Jan

Jan

Feb

122% 122% $100 121% Sep

14% Dec
38 Nov

119% Dec

124% Dec

Chicago Stock Exchange
8TOCKS—

Par

Admiral Corp common 1
Advanced Aluminum Castings 5
Aetna Ball Bearing common 1
Allied Laboratories common —*
Allls Chalmers Mfg Co *

American Pub Serv pfd 100
American Tel & Tel Co capital 100
Armour & Co common 5
Aro Equipment Corp common...—__1
Asbestos Mfg Co common k.—1
Athey Truss Wheel capital 4
Automatic Washer common •—3
Aviation Cokp (Delaware)-,———«—3

• W", k ' V- S' ;

Barlow & Seelig Mfg A common 5
Bastian-Blessing Co common—— *
Belden Mfg Co common —10
•Belmont Radio Corp— *
Bendix Aviation Corp common 5
Berghoff Brewing Corp 1
Binks Mfg i Co capital—• ——1
Borg-Warner Corp common. 5
Brach & Sons (E J) capital *
Brown Fence & Wire—

'r- Common __— , 1
Bruce Co (EL) common , 5
Burd Piston Ring common ——1

':Butler Brothers .—— 10

Castle & Co (A M) common——.—10
Central Illinois Pub Serv $6 pfd •
Central 111 Secur Corp—

Central S W Util common 50c
Preferred : -*

Central States Power & Light pfd——"

Cherry Burrell Corp common 5
Chicago Corp common 1
Convertible preferred •

Chicago Flexible Shaft common *
Chicago &,North Western Ry—
V t c for.' common •

*' Preferred —. —-

Chicago Towel Co-
Common 1 capital ————*

Chrysler Corp common 5
'

Cities Service Co common —10
Coleman Lamp & Stove common——*
Commonwealth Edison common 29
Consolidated Biscuit common 1
Crane Co common. 25
Cudahy Packing Co 7% cum pfd—100
Cunningham Drug Stores 2%
Curtis Lighting Inc common——2%

jiDecker (Alf) & Cohn Inc common—10
Deere & Co common *
Diamond T Motor Car common 1-2
Dixie Cup Co common *
Dodge Mfg Corp common * •
Doehler-Jarvis Corp 5
Domestic Industries Inc class A 1
Electric Household Utll Corp 5
Elgin National Watch Co 15

Fitz Simons & Connel Dk & Dredge
h Co common . *
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common -1%

General Amer Transp common 5
General Finance Corp common —1
Preferred 100

General Foods common *
General Motors Corp common 10
General Outdoor Adv common *
Gillette Safety Razor common *
Goldblatt Bros Inc common *

Goodyear Tire & Rubber common- *
Gossard Co (H W) common : *
Great Lakes Dr & Dk com •

Hall Printing Co common 10
Harnischfeger Corp common 10
Heileman Brew Co G cap 1
Hibb Spencer Bartlett common 25
Horders Inc common *

Houdaille-Hershey class B •

Hupp Motors common 1

Illinois Brick Co capital 10
Illinois Central RR common 100

Indep Pneum Tool v t c new *
Indiana Steel Products common— 1
Interstate Power $6 pfd *

Joy Mfg Co common , ,._1

Katz Drug Co common - ___i
Kellogg Switchboard common •
Ken-Rad Tube & Lamp common A •
Kimberly Clark common •

LaSalte Ext Univ common 5

:, Loath & Co common »
Llbby McNeill & Llbby common—. 7

Lindsay Light & Chemical common *
"< ''

-McCord Rad & Mfg class A *
/McWilliams Dredging Co common—*
Marshall Field common *
Masorrite Corp common - *
Mickelberry's Food Prod com 1
Middle West Corp capital 9
Midland United Co—
Convertible preferred A *

Midland Util 6 % prior lien 100
1% prior lien — —100

i Friday
Last

Sale Price

10%
7%
10%

Week's

Rang©
of Prices

Low High

10%
7%
10%

17%
40%

lis'
7%
11%
17%
42

163%
•

7%

1%
7-H

0%

16%

15

50%
11%

128 128

163% 163%
7% 7%

21V2 21%
2 2%
7% H

3 3%
P% . b'/a

16%
27

16%
14%
50

11%
7%

38%
26%

16%
27%
17%
151/8
50%
11%
7%

38%
28

; 15

26%
101%

85%

8%
54%

27

17%

29

105%
28

5% 6
36 36%

•V. 6% 7

14% 15

24 26%
100% 101%

1% IV*
% li

83 85%

8% 8%

16% 16%
7% 8%

54 54%
35% 35%

27 29%
59% 59%

65 65
94% 94%
17, 18%
60% 60%
29 29%
7V4 7%

27 27%
105 106
28

3%
28!

4%
13%
36%

15 15%
42% 42%
17% 17%
21 21

16% 161/4
20 20

4%
13

4%
13%

35% 30%

Sales

for Week

Shares

12,650
700

1,200
150

"» 300

10
200

5,750
100

11,350
650

1,000
2,700

150
150

450
1,050
600

300
100
100

250

200
450

100

4,400

450

270

800

2,100
1,090

50

50

47,550
950
200

1,650
100

50
50

4,200
50

2,850
1,100
200
130

300
/ 130

300

200
200

100
250

100

700

2,050
1,250

12% 12% 13 250
16 14% 16 1,500
30 30 32% 1,250

.*
_ 52 52 100
' 7 7 600

8% 8% 8% 150
v

'.'-v 41% 41% 100
m,«rny' 64 64% 1,500
10% / 10% 103/4 250
15% 15% 16% 600

• 9% 10 350
—; 53% 54% 200

16% 16% 16% 750

20% 20% 203/4 V;. 2,000

22% 22% 22% 50
11% 11% 11% 100
— 14% 14% 150

48% 48% 48% 30

— ' 14% 14% 110
V 17% 17% 700

4% 4% 5% 4,550

8%; 9 500

21 20% 23% 550

27%/7 27% 28% 500
*

'

6% "'6% /. 100

14 14 14 40

— 20%I 20% 200

•••:' / /HP-"'
63/4 6% hi 400
7% 73/8 1,000

.'31%;; 30% 31% 450

;CT"v
41% 42 l,70o

53A 6 1,100
— 7% 8 500
7% /' ; 7% 8 Ve 8,800

53/s 5% 200

16

19

12

51 51

14% 16%
19 19%
41% 41%
9% 14%
11% 12 >/4

28% 28% 29%
11 11

10% 10% 11

150

1,200
900

50
,150

5,000

450

10

400

Range for Year 1944
Low

4% Jan
9 Dec

16% Jun
33% Apr

108 May
156% Jan
4% Apr
7% Mar
I Jan
4% Jan

• 1% Feb
3% Jan

12% Feb
20 Jan
14 May
8% Jan
33% Jan

Jan

Jan

34% Jan
18% Jan

3% Feb
22 Jan
4% Jan
9 Jan

20 Jan
88% Apr

% Jan
% Mar

58% Jun
7% Jan

12% Jan
4% May
44% Jun
33% Dec

23% Sep
44 Sep

55 Jan

78% Jan
12% Nov
45% Feb
24% Jan
4% Jan
19 Feb

93% Jan

20% Jan
2 Apr

6% May
36% Apr
14% Feb
15% Jan
10% Jan
C— —

4% Nov
8 Jan

29% Jan

10% Apr
10% Jan
23 Aug

44% Jan
3 Vz - Jan -

8 Jan

40% Jun
51% Feb
4% Jan
8 Jan

5% Nov
38% Feb
13 Jan
19 Nov

15% Apr
8% Apr
9% Jan
37 Jan
12 Sep
13% Jan,
1% Jan .

4 Mar
10% Jan
19% Jan
5% May
4% Jan

10% Jan

4% Jan
6% Aug
10% Jan
36 Nov

1% Jan
3% Feb
6% Apr
4% May

22% Jan
8% May
13% Jan
38% Mar

5% Mar
9% Feb

18% May
5% Mar
5% Mar

i High

8 Aug
21 Oct

20% Jan
40% July

125 Nov
166% Dec
6% July

23 Dec

2% Dec
8% Dec
3% Aug

„ 5% Dec

17% Nov
27% July
18 Oct
15% Dec
49% Dec
11% Oct
8% Aug
41% July
25 Dec

6% Nov
36 Dec
7% Jun

15% Dec

22 Jun

103% Oct

1% Dec

U Aug
83 % Dec
12 Oct

16% Nov
7% Oct

55 Dec

39 Aug

30% Nov
64% July

63% Aug
98 Jun

17% Mar
60 Dec

29% Nov
9% NOV
27% Jun
106 Dec

30% Deo
5% July

18% Dec
45% Jun
16% Dec
18% Dec
15 Oct

6% Mar
14% Aug
36% Dec

12% Jan
14 Oct

32 Dec

53% Dec
7% Deo
8% Mar

43% July
July
July

16% Dec
9% Dec
50% Dec
17 Sep
21% July

60
13

22 Dec

12 f Dec
14 Nov

50 Oct

14% July
18% Aug
6 Aug

9 Oct
23% Dec
27 Dec

8% July
15% Oct

20 Dec

7% Nov
8% Mar
33% Dec
42 Oct

/.. 6 Dec
7% Dec
8% July
5% Dec

52 - Nov
14% Dec
20 Dec

51% May
9% Dec

13% Nov

30% Dec
16% Sep
17 Sep

STOCKS—

Friday
Last

Sale Price

Par

//Week's Sales
' Range for Week
of Prices Shares

low High

Range for Year 1944

Miller & Hart Inc—
Common 1 J,
$1 prior preferred - 10

Minneapolis Brewing Co common.: 1
Monroe Chemical Co preferred.— *

National Cylinder Gas common 1
National Pressure Cooker common 2
National Standard Capital stock.—10
Noblilt-Sparks Ind Inc cap —5
North American Car common —20
Northwest Airlines Inc common *

Northwest Bancorp common.
Nor West Util pr lien pfd —i_100

7% preferred --400

Parker Pen Co (The) common. 10
Peabody Coal Co class B com 5
6% preferred — —100

Penn Elec Switch class Al l 10

Pennsylvania RR capital : 50
Peoples Gas Lt & Coke capital. 100
Poor & Co class B_
Potter Co (The) comnjon 1
Process Corp (The) cdmmon *

Quaker Oats Co common.— *
Rath Packing common.... —10
Rollins Hosiery Mills common— 4
v

J ' J ■ ' r ' \

Sangamo Electric Co common... '*
Schwitzer Cummins capital —>1
Serrick Corp class B common 1
Signode Steel Strap Co common... *
Sinclair Oil Corp 4 »
Southwest G & E 5'/o pfd—'—100
Spiegel Inc common ... 2
St Louis Nat Stockyards capital •
Standard Dredge pfd— ; 20
Common i 1

Standard Oil of Indiana capital——25
Stewart-Warner Corp common 5
Storkline Fur Corp common 10
Sundstrand Machine Tool common- 5
Swift, & Co capital - 25
Swift International capital 15

Texas Corp capital —— .25

3%

12% 12%
ill 11

: — , '48% 48%

j!9% 50%

13% 13% 13%
18 18

37 36% 37

—— 39 39

18 18

— 30% 30%
— — • 24% 25

140 141

46% 50

34 34%
6% !6% 7%

105

35

14%
6% '

2%'

"

79%

6%
20%
16

14%

21%
4%

35%

15%

51%

104% 105%
20% 20%
34%
70

F4
6

12%

37

70'/a

15%
6%

2%

(79 80

,44 46%
11 11

2,850
150

200
20

500

200

50
260

100
150

100

500

110

260

250

23,000
290

100

1,300
210
750
750

"100

220

40
100

200

600
400

50

2,300
10

3,450
60

500

10,250
700

100

50

550

300

250

400

Low High

1% Jan 3% Jun

9% Jan 11% Aug

7% Jan . 11% Nov

40% Jan 49% Dec

413/4 Apr ; 53% Oct

113/8 Feb 14% Oct

12 Apr 21 Oct

32% Jan 38 July
33% Jan 47 Sep
17% Mar 20% Mar
19 Feb 31% Dec

163/4 Jan 24 Dec

95 Jan 135 V4 Dec

22 Jan 45% Dec

24 Jan 36 Dec

3% Jan 4% May
79 Jan 98 . i Dec

16 Sep
'

21% Dec

26 Jan 33% Dec

56% Jan 69 Dec

9% Jan 12% Dec

2% Jan 5% Dec

1% Jan 3 Nov

71% Mar 82% Aug
38% Feb: 43% Dec

6% Jan 11% Dec

21% Jnn 25% July
11 Jan 18% Nov

3% Jan ; 6% Aug
13

10^
Feb
Jan.

106% Feb
6 Feb

27% Apr
Jan

Jan

16

2

31% Sep
12% Jan
10 Aug
13% Sep
27% Jan
28 Jan

21

16

110%

13%
43.
21%
4%
34%

Nov

Dec
Nov '

Dec

Jan !

Dec
Dec
Jan /

17% July
12% Dec
I8V4

32%
33%

Feb
Dec

Jun

U S Steel common

Utah Radio Products common.

Walgreen Co commpn —

Wayne Pump Co capital.

Wieboldt Stores Inc common..

Cum prior preferred
Wisconsin Bankshares—' r
Common

Yates-Amer Macli

* ;

/: 37% 37% 37% 220 33% Jun

5 33 > 33% 150 23% Jan
• 60% 60 ■ 62% 1,450 50% Apr
.1 8% '*

8% 78% 3,350- 33/4 Jan

*
,31% 31% 100 26% Apr

1 33% 33%" 100 25 Jan

>0 47% 47% 150 42% Jan
0 -15 15%

~

450" 11% Apr
a

.103 103 10 1 98% Jan

* 13% 12.34 13% 8,850 8% Jan

.2 % 10 >4 10% 10% 650 4% Jan
0 70% 70% 70%. ;■ 50 ~ 62 Apr

5 8 t 7% 8
• 200 5% Feb

39% 39% 40% 200 34 Feb

Unlisted Stocks—

American Radiator & St San com •
Anaconda Copper Mining 50
Atch Topeka & Santa Fe Ry com—100
Bethlehem Steel Corp common •

Curtiss-Wright 1
General Electric Co *
Interlake Iron Corp common— •

Martin (Glen L) Co common i 1
Nash-Kelvlnator Corp ; 3
New York Central RR capital •

Paramount Pictures Inc —— .—1
Pullman Incorporated *
Pure Oil Co (The) common— —•
Radio Corp of America common •
Republic Steel Corp common •

Standard Brands common— —*
Standard Oil of N J 25
Studebaker Corp common 1
U S Rubber Co common

. 19

12% . 11% 12% 1,750, 9 Feb

31 30% 32% 2,150 24% Jan

81% 82 200 56%- Jan

69% 69% 71% 700 56% Jan

6 5% 6% 2,150 4% Jun

39 39 39% 1,450 35 Apr
Jan

49% Jan
37% Dec

35% Dec
63% July
8% July

31 Dec :•

31% Dec
48% July :
15% Dec
103 V# Sep ,1

12% Oct
10 Dec /
73% Nov

8% July 1
44 July • i

12% Aug
29 Vo Dec
83 Dec

66% July

7% Nov
40 Dec

10 V* July

23% 23% 25 400 16% Jan 25% Dec

15% ' 15% 16% 1,950 11% Apr 17% July ,

23 22% 25% 5,350 15% Jan 23% Dec ■

29 • 29 293/4 500-.., 23% Feb 30 Dec
37% Jan 51% July

17% 17% 18% 1,150 15 Sep 18 Mar

11% V 11% 12 ■. 6,300 83/4 Apr 12 July

20% 19% 21% 1,800 16 Apr . 21% July

29% 29% 200 28% Dec 323/i July
58% 59% 650 . 51 Sep 58% July ,

• -

19% 20 3% 1,500 14 Apr 20% July
— 40% Feb , 53% July

Cincinnati Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— ; Sale Price of Prices Shares Range for Year 1944
Par Loio High Low High

Aluminum Industries —* 23% 20% 23% 120 8% Apr 14% Oct
American Laundry Machine —20 35% 34% 35% 143 25% Feb 34% Jun
Baldwin —8 10 10 10 1 7% May 10 Nov
Preferred — —— .100 105 105. 105 11 100 Apr 109 Jan

• Churngold — .* 10% 11% 248 10 May 13% Mar
Cincinnati Advertising /Producto——< 5% 5% 50 3%, Jun 4% Dec
Cincinnati Gas & Electric preferred.lOo 108% 108% 108% 14 100% Jan 108% Dec
CNO&TP ——1——.20 110 HO:. 110 . '10 99 Jan 108% Jan
Cincinnati Street —— ——_T.—50 11% gye 11% 801 Jan 9 Mar
Cincinnati Telephone 50 __ 791/2 791/3 43 72 Jan 80 July
Cincinnati Union Stock Yards " i$ 15 504 8% Jan ;■ 14 Nov
Crosley Corp " * " 337/s 34% 125 17% Apr 31%. Dec

Eagle-Picher ;; ; 10 ;t, 13% 13% 13% ' 193 10% Apr * 14 July
Gibson Art ——

j__ 41 4^ 35 29 Jan. 42 Dec

Hatfield ———L* 6 * 6 6 j 33 3 Aug I 5% Dec
Hobart class A 45%',,: 45% 45% > 82 1 39 Mar 45% Dec

Kahn : —■*---*> 13-, 13 - 70 10% Sep 13% July
1st preferred ; —.—-100 ' ••50 50 - V 50 49% Nov 50'A. Oct

Kroger 1. • 37% 37% 37% 416 31% Jan 37% Nov

Little Miami gtd—4 — 50 410/' 110 16 107 Apr 109 -Nov
Lunkenheimer — —* 27;'. 27 29 394 21 Jan 29 Oct

Magnavox — — 2.50 . : v 11% 11% 80 5% Jan 10% Dec
National Pumps u—— 4 4 4 200 1% July 4 Dec

Procter & Gamble— «*-• 59% 58T4 60 455 52% Apr 59 July
Randall class A * 26 26 - 16 22 Feb 25 July
Class B — * 4% 4% 170 . 3% Jan . Nov

Rapid — - .* __ 23j/2 25 ." "7'T"300 " "10 Jan.-:r: 24%. Dec

For footnotes see page 344.
.4L
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OTHER STOCK EXCHANGES
RANGE FOB WEEK ENDING JAN. 19

STOCKS—

ft-ftftftft ft ftftftftft;.'ftft:'ft ft''-''■■.-^:::^Pdr
U S Playing Card— 10
U S Printing common- 50
Preferred — a—-_5Q

Unlisted-*

American Rolling Mill 28
City Ice & Fuel • *
Columbia Gab •

General Motors — - .—^.10
Standard Brands — - 9
Timken Roller Bearing X .ft—9

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range for Tear 1944
Low High
47% 47% 205

14% 14% 15 267

44% ft 44% 44% 65

16% ft 16% 17% ; ■ ■ 192

22% 23% 75

4% 4% 4% 501

63% 63% 64% 466

29% 29% 29% 174
—* 51% 51% 18

Low
40% Jan
8'/4 Jan

35 Apr;

,12 Jan
15 Jan

3% Jun
51% Jan
27% Dec
43% Apr

High
47% Nov
15% Dec
43 Nov

17'A July
24% July
5% Mar
66 July
33% July
52% Aug

Cleveland Stock Exchange
STOCKS—

Par

Akron Brass Mfg_ 50
American Coach & Body — _5
Brewing. Corp of America.— 3
City Ice & Fuel — 9
Clark Controller 1

Cleveland Cliffs Iron preferred 9
Cleveland Electric 111 $4.50 pid—
Cliffs Corp common-——

Commercial Bookbinding—— *
Detroit & Cleveland Navigation—__5
Eaton Mfg — *
Fostorla Pressed Steel 9
Goodrich <B FX— .ftfti. _ 9

Goodyear Tire & Rubber—. *
Greif Bros Cooperage class A *

Halle Bros common,—-, 5
Hanna (M A) $4'/4 cum- pfd— *
Harbauer Co — 9

Interlake Steamship —— — •
Jones & Laughlin — 9
Kelly Island Lime & Tr — 9

Lamson & Sessions— —9
McKee (A G) class B———— 9
Metropolitan Paving Brick 9
National Tile — 9
Nestle LeMur class A-i———9.
Nineteen Hundred class A ———_9
Ohio Brass class -B— —1 9

Patterson-Sargehl ——X
Reliance Electric — ,— -5
Richman Bros — . 9
Standard Oil of Ohio —25

Thompson Products IncT—— —9
Van Dorn Iron Works 9
Vlchek Tool — 9
Weinberger Drug Stores 9
White Motor — 50

*

Unlisted—

Addressograph-Multigraph common—10
Cleveland Graphite Bronze com—1—1
Firestone Tire & Rubber com———•
General Electric common ———19
Glidden Co common——,— 9
Industrial Rayon common -- 9
Intcrtake Iron common————-9
New York Central RR com.—— 9
ohfn Oil common—— —9

Republic Steel common
U S Steel common

Friday
. Ld5t » .

Safe Price

6%

85%

19%

Week's

Range :
of Prices

how High

6%
13

a46%
a23'/u

21 %

85%
110

19%
15

7%
a52%
16

. 55%
a54»/8

51

6%
13

a46%
a22%
21

84%
110

19%
15

7

a52%
16

"

55%
a53%
51

2%

18%
8

52% 52%
109% 109%
8'A .8%
34'A 34%

a29'/8 a29%
14 14'A

8% 9
46% 46%
4% 4%
2% 2%

7% 7%
30% 30%
25% 25%

16% 17

16% 16%
42 42%

a52% a53%

47% 47%
18% 18%
7% 8

14% 14%
a27% a27%

Sales
for Week
Shares

225

100
ft-ftft 4-.

230
425

304
50

1.998

170

300
45

14

187
119

200

114

68
132
395
13

140

2.962

75

341
615

13

30

10

65

75

293

60

73

420

826

110

48

Range for Year 1944
LOW ft High

5% Feb , 6% July
10 Jan 12% July
40% Feb 53 Oct

14% Jan 25% July
18 Jan 22% Jan
63 Jan 85% July
110 Nov 115% Jan
13% Apr 19 July
10% Jan 16 Oct

4% Jan 7% July
41 Jan 52% Dec

13 ;ft Jan 15 Oct
40 Feb 54% Jun
36% Feb 51 Dec

43% May 56 Nov

12% Feb 18 NOV

102% Jun 109 Dec

7 .v May 8% Dec
30% Dec 34% July
20% Jan 27% Dec
11 Mar 15 Nov

5% Jun 7% Nov
36 Feb- ; 46% Dec

3% Jan 5 Oct

1% Apr 2% Aug
6 % Jan 9 Feb
29% May 30% Oct

18% Jan 24% July

13% Jan 18 Oct

11% May 15% Dec

32% Jan 42 Va Oct

40% Jan 49 Dec

32%, Jan 49% Oct
15% Jan 21% Nov %

5% Jan 8% July
8% Jan 15 Oct

20 Feb-: ft- 29% July

9%

a22% a22% 25 19% Jan ' 24% Oct

a44% a44% 20 37% Apr 45% Jun
a56% a56% 50 38% Feo 57 Dec

a39% a39% 65 35 Feb 40% Dec

a25% a26% 120 18% Jan 25% Dec

a40% a40 % 40
* '

35% Nov 42% July
9% 9% 1.025 t.6% Jan 10% July

a24 a?5% 250 15% Jan 23% Dec

al9V8 al9% 130 15% Sep 20% Feb

a20% a21% 429 16 Apr 21% July
aol 63 303 50% Apr 637/8 July

Wailing, Lerchen & Co.

Member*

New York Stock Exchange New York Curb Associate

Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone Randolph 5530

Dclrcil Stock Exchange
Friday
Last

Week's

Range

Sales
for Week

STOCKS— Sale Price of Prices Shares Range for Year 1944
Low High u High

A'len Electric common 1 2% 2% 2% 1.500 1% Jan .2% Jun

Briggs Mfg common—.——
*

39 39 " 39 ;*\ft : 833 27% Jan 44% Aug
btottii, McLaren common!-:
Burroughs Adding Machine— _ -

1 1% 2 ; - 725 1 Va Jun 2 % July
*

15 15 295 12% Jan 15% Jun

Burry Biscuit common — 12% 3% 3% 200 3 Dec 4 Jan

Continental M tors common l 10 9% 10% 2.935 4% Jan 9% Dec

Crowley, Milner common——
*

-- 10% 10% 400 3% Jan 12 Dec

Detroit & Cleveland Nav common.—10 6% 7% 2,545 4% Jan 7% July
Detroit Edison common 21% 21% 22 3.493 18% Jan 21 Jun

Detroit Gmv Iron common.—— b 1 Va 1% 1% 803 75 Jan 1% Aug

Detroit-Michigan Stove common- 6 5% 6 330 3% Jan 6% July
Detroit Steel Corp oonunon- 16% 16 16% 1.050 11% July 15% Dec

Pectoral Motor Truck common.,—.
■ » 10% 10% 302 5% Jan 10% Aug

Frankenmuth Brewing common—_ 1
■-ftft -- ;■ ft 4% 4% 100

. 2% Jan 4% Dec

Gar Wood Industries common 3 .7% 7% 8% 3.464 ft'- 4% Jan 7% Dec

Gemmer Mfg class B - 14% 14% 250 12 Mar 15; Aug
General Finance common ——-

1 7 7 7 . 100 3% Jan 7% Nov

General Motors common— ——10 64 64 .64 428 52% Feb 65% July
Goebel Brewing common— 1 3% 3% 3% 1.450 2-% Jan 4 May
Graham-Paige common.. — 1 7 6% 8 16.647 ' 1% Feb .!:■ 7 , Aug
Grand Valley Brew common.. .—1 1% 1% 1% 400 96c Apr 1% Nov

Hell Lamp common— —
5 10 10 263 6 Jan 9% Sep

Hoover Ball & Bear common-_ 10 ,25 25 100 19 Jan 23 Dec

Hofkins Mf£ common..; 13% 13 13% 850 12 Feb i. 14 Jun

Houdaiile-Hershey class B —
* 'ft tl..

17% 17% 230 14% Jan 18% Aug
Hudson Motor Car common 16 lf% 16% 1.120 8% Feb 16% Sep
Hurd Lock & Mfg common. —„ 6% 6% 580 6% Dec 8 Nov

Kingston. Products common 1 3% 3% r% 1.097 2% Mar 4 July
Kinsei Drug Common 1 1% 1% 1% 2.100 57c May 1% Dec

Kresge (SS) common. .... . .
10 27% 27% 27% 1.073 22% Feb 27% Dec

L2key Fdry & Mach common .. _
1 4 % 4% 200 .2% Jan 4 Dec

LaSalle Wines common 2 '

7% 7% 100 4% Jan 7% Dec

STOCKS—
1 Par

Masco Screw Prod common — 1
McClanahan Oil common — I

Michigan Die Casting common — 1
Michigan Sugar common. _9
Murray Corp common———_lo
Packard Motor Car common — •

Parke, Davis common!—— 9
Parker Wolverine common—-——9
Peninsular Mtl Pr common— 1
Prudential Invest common — 1
Rickel (H W) common———_u—2
River Raisin Paper—, ♦

Scotten-Dillon common —; —10
Sheller Mfg common — 1
Simplicity Patt common - 1
Standard Tube class B com —_1
Tivoli Brewing common 1
Udylite common ._l
Union Investment common __—9
United Shirt Dist common——9
United Specialties — 1
U S Radiator common 1

Preferred —— —— _50
Universal Cooler class B— . 9
Warner Aircraft common — 1
Wayne Screw Products common——4

Young Spring & Wire 9

Friday Week's Sales
Last Range for Week

do Price of Prices Shares

Low High

1% 1% 300
40c 40c 42c 12,557
3% 3 3% 2.750

1% 1% 1% 900
v'"ft-:'' 13% 14% 520

5% 5% ey8 7.110

30% 30% 30% 648
14 14 337

3% 2% 3% 9.933

2% 2% 447
- ft 4,% 4V'a 200

ft- 4% 4% 2.700

13% 12% 13% 564

7% 7Vi 7% 1.820

.5% 5% 5% 1.206

2% 2% 2% 650

3% 3% 100

6% 6% 7% 2.070
6% 6V4 6% 300

■»— 5% 6 200

ft^ 10 10 200

4% " 4% 4% 800
38 38 $5
5% 5% 150

1% 1% 1% 24,150

57/a 5% 5% 3.100
. 19% 19% 125

Range since
Low

lVa Jan
24c Jan

1% Jan
65 May
9 Jan
3% Feb
26% Apr
9 Jan

1% Feb
1% Jan
3 Jan

3% Jan

9% Apr
3% Jan
2% Mar
1% May
2% Jan
2% Jan
4% Jun
4% Mar
5% Jan

2% Jan
26% Jan
1% Jan

98c Jan
3'A Jan
17% Mar

January 1

High

1% July
40c Dec
4 Oct

1% Oct

14% Aug
6% Aug
31% Aug
13% Jun
2% Dec
2% July
4% Dec

4% July

13% Nov
7% Dec
6% Dec
3 Dec

3% July
7% Dec
6% Nov
6% Dec
10 Dec
5 Nov
39 July
5% Dec
2 Aug
5% Oct
20% July

Los Angeles Siock Exchange
STOCKS—

Friday ,

ft' Last v

Sale Price

Week's

Range
of Prices

Par

Alreon'Mfg Corp— —_50C
Banaun petroleum Company j.i
Barker Bros Coro common- 9

Berkey & Gay Furniture Co_ — 1
Blue Diamond Corporation— 2
Bolsa Chica Oil Corp 1

Broadway Dept Store Inc com 9

California Packing Corp com 9
Cent/al Investment Corp... —100
Cessna Aircraft Company 1
Chrysler Corporation 5
Consolidated Steel Corp 9
Preferred 9

Creameries of America 1

Douglas Aircraft Co, Inc : 9
Electrical Products Corp 4
Emsco Derrick & Equipment Co„ 5
Exeter Oil Co Ltd class A— —1
Farnsworth Television & Radio. 1

General Motors Corp common _10
Gladding, McBean & Co— . _9
Goodyear Tire & Rubber Co com__„9
Hancock Oil Co A commonL.——;9

Holly Development Co 1
Hudson Motor Car Co—. 9
Hupp Moto'r Car 'Corp : __1
Intercoast Petroleum Corp—— 10c
Lane-Wells Co___.ft— ft 1
Lincoln Petroleum Co—— 10c

Lockheed Aircraft Corp I
Los Angeles Investment Co :—ft ,10

Mascot Oil Co ———

Menasco Mfg Co—,!—,
Mt Diablo Oil Mng & Dev Co_—1
Nordon Corporation Ltd —— 1
Northrop Air ft
Occidental Petroleum Corp——1
Oceanic Oil Co _ 1

Pacific Clay Products , • 9 ,

Pacific Gas & Elec common— 25

6ft 1stpfd—25
Pacific Lighting Corp common— 9
Pacific Pub'ic Service Co com 0

Puget Sound Pulp & Timber Co. 9

Republic Petroleum Co common .1
Rice Ranch Oil Co . 1

Richfield Oil Corp common *
Ryan Aeronautical Co_ 1
Safeway Siures Inc — _. 9
Security Company 30
Shell Union Corp—^————-,15
Sinclair Oil Corp-—— —,—-•
Solar Aircraft Company — 1
Southern Calif Edison Co Ltd- 25

6 ft preferred class B .—25
5%'ft preferred class C—- -,—25

Southern' Pacific Company——_—9
Standard Oil Co of Calif. . 9

Sunray Oil Corp - - 1
Transamerica Corporation.. _. 2
Transcontinental & West Air, Inc....5
Union Oil of California ft ;25
Universal Consolidated Oil Co—10
V^n de Kamp's H D Bakers, Inc 9
Western Air Lines Inc —1

Mining Stocks— (
Alaska Juneau Gold Mng Co.*—. ..10
Black Mammoth Cons Mng Co„„10c
Cons Chollar G & S Mng Co.,, 1
Imperial Development Co Ltd. 25c

Unlisted Stocks—

Amer Rad & Stand San Corp - 9
American Smelt & Refin Co 9

American Tel & Tel Co.. 1.—100
American Viscose Corp 14
Anaconda Copper Manng Co ——, 50
Armour & Co (111) 5
A T & S F Ry Co——,— .—--100
Aviation Corporation —— 3
Baldwin Locomotive Works vtc^,, _13
Barnsdall Oil Co — , _ftw—5
Bendix Aviation Corp..... 5
Bethlehem Steel Corp —9
Boeing Airplane Co—
Borden Co —15

Borg-Warner Corp ——ftft„ 5

Canadian Pacific Railway Co.— 25
Columbia Gas & Electric Corp..
Commercial Solvents Corp • 9
Commonwealth Edison Co — —25
Commonwealth & Southern Corp. 9
Cons Vultee Aircraft Corp..—1
Continental Motors Corp

Low High
■

■ 7% 7%
4% 4% 5%

'

— -' 18% 18%
2% 2 2%
3% 3 V2 4

1.85 1.90

ft- 21% 22

28% 28%
80% 81 Va

•

~ — 4% 5%
94 94

22% 22 24%
— — 28 28%
11% 11% 11%
— ' ftftftftftfti' . 71 . 71

•'
1 '; - ' 14% 14%

10% 10% 11

. ft: 35
.
35

15% <. 15 16

64' 64 64%

16% 16%
■ 54% 54%
55% 55% 55%
87%c 80c 90c

15V« 16%

4% ' 4% 5Va
— —. 30 35

•; :a ft. 13% 14%
50c 50c 50c

a20 a20 a 22%

17% 17% 17%

72% 72%
1.50 1.50 1.60

ft ft .ft ft; 70c 70c

13c 10c 14c

7% 7% 7%
• '.-ft-ft 25c 25c

, 35c ■ 35c 35c

7 7

-.-ft.-. 35
, 35 V4

38% 38%

49% / 49% 49%
-- . a6V« . a67«

18 18

6% 8%
ft''--.— ': 40c 40c

11% 11%
7% 7Va 9%

a537/a a53% a53%

— 42 42

26% 26%

16 16 16%
. 13% 13%

27% 27% 27%
31% 31% 31%
30% 30% 30%

40 Va 40% 42

39% 40

6% 7%

10% 11

a25% a273's
ft 21 21%

16% 17%
"

13 13

16V4 16% 16 V'4

•

Sales
for Week

Shares

200

.'■'3,465":%
100

865

2,798
400

738

200
200

1,000
262

2,901
510
710

■ 200

591
%•■■• 400

300

1,694
1,111

ft 50

400
150

3,225
1,003
4,780
2,600
405

2,450
ft 175

,641

300
4,199
600

43,500
3,942
1,000 ...

1,125
100

. 789:>s:
170. ,
483,.u-
.5

100

36,002
400

902 :

1,910
;-:vv :3o:^;

10

130
.

992

350
1,448

: 1,165
247

907

3,074
i- 400 •

2,513 !
59

1.604

1,360
100

726

Range for Tear 1944
Low

2 Jan ,

3% July
12% Jan

- % Jan
1.80 Jan

1.30 Jan

15% Feb

25% Feb
45 Jan

3% Sep
84% May
9% Jan
20% Jan
7% Jan ft
55% July
■11% Aug
8% Jan

30c Mar

9% Jan
52% Jar,
10 Jan

38% Jan
47 Apr
72%c Jun

8% Feb
1% Jan

24c Aug
10 Jan

30c Jan

15% Jun '

11% Jan

67% Jan
90c Sep
60c Jan

6c Nov

ft-—:
v;18c Sep
;:,i i25,c , May ,

5% May'
30% Jan •

-35% Jan >ft
40% Jan
53'4 Sep
16% May

■ 5%
28c

8%
3%

47%
36%
23%
10%
3

22%
30%
29%
24%
34%
5%
8%
18V4
17%
12

10%
7%

Sep

May
Mar

Jan

May
Jan
Nov

Jan
Jan

Apr
Apr
Jan
Jan

Sep
Feb
Jan

Apr
Sep
Jan

Apr
Apr

1.00

7

7c

1.00

2 %c

7%
7c

1.00

2% c

ftl2%ftft 12% 12%'

a-41% a41% a43Va
"al63'3i. al63%al63%
ftjr I a48% a48l%
30% v 3034 31%
7%ft 7% 7%

a82 a81% a83%
__ 6 6'

26% 26%

■; 19% " 19% 20%
a49% a50%

63 '■■%'■ 69 69

..ft 18% 18%
'

a34% a35%
a37% a37% a38%

. all3,

10%

1,010
1.000

300

10,500

725

125

904

25

913

1,091
118

547

400

1,105
125

430

245

235
- 90

5% May
6c Jan

1.10 Jun

%c Apr

9 Jan

36% Feb
156% Jan
42% Feb
24%
5

56

Jan

Apr
Jan

3% May
19% Feb
15 Sep
34% Jan
57% Apr
13% May
30 Ma^
36% May

all% al2 140 8% Jan

4% 4% 175 3% Dec

a16% a16% 25 14 % Feb

a287/a a28V» 53 25% Apr
34 34 530 , ■ %: Feb

al9% alS-^a 105 11% Jan

97/a 10Va 2,375 5'/b Jan

nion

2% Dec
6% Feb

18 Dec

2% Aug
3% Nov
2.00 July
19 Dec

30V* Jun
80 Dec

9Vi May
95% Jun
21V4 Dec
28 Dec

11% Nov
70 Oct ft
14% Dec

11% May
40c Oct

14% Jan
65% Jun
15% Dec

50% Dec ;

53 Va Dec
92%c Jan
16'A July v'
6 Aug.^
35c Feb

•, 14% Aug
60c Oct

; 23%. Nov
17%. Nov

..,75 Dec
1.75 Oct
75c Jun
14c Jan

30c Jan

48c Jan

7% Oct-
35 . Dec

38%. Dec -

48 - Dec

ft 5% Nov
16 % May

7 Jan

48c Oct

U% July
10% Dec
54% Dec
42% Aug
27% Aur

15% Dec
15 Dec ;
27 Dec

32% Dec
32% Dec
42% Dec
39 July
7% July

11% Dec ft

27% Dec-
20% Dec

15%.Nov
12 July
13% Dec

7% July
10c May
1.45 Aug

3%c July

12% Aug
43% July

165 NOV

43% Feb
28% Dec
6% July

83 Dec

ft. 5% Dec'

26% Dec
I8V4 Mar
45Va Sep
66 Va July
19% NOV
3.3 V4 Jlilv _

39 y* Oct

12% July
5 Feb

18 Jun
28% Oct
1% July..
19% Dec
9 Dec

For footnotes see page 344.
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For footnotes see page 344,

Friday 'Week's Sales
'../■V.; ^ . * Last Range for Week

STOCKS Sale Price of Prices Shares
Par Low High

Crown Zellerbach Corp 5 — a207/a ft21% 94
Curtlss-Wright Corp --1 6 6 6% 590
Electric Bond & Share Co— 5 — 10/4 10 4 500
Electric Power & Light Corp. —* — ; 4/2 4 /2 100

General Electric Co—__ * * 39 39 39% 385
General Foods Corp * a41% a41% a42Va 236
Goodrich (B F) Co —— a557« 50
Graham-Paige Motors Corp—._ 1 7% 6% 8 11.562
Great Northern Ry Co pfd —* 50/4-'50 A 468
Interlake Iron Corp——. * —

, 10_,4 16 '* 235
Int'l Nickel Co of Canada — * a28% a28% a30 160
Int'l Tel & Tel Corp—, * 22% 22% 23% 705
Kennecott Copper Corp • 37% 37% 37 /a 525
Libby, McNeill & Libby_; — 7 8 8 8% 850
Loew's, Inc * a77 a77 a78% 20
McKesson & Bobbins Inc___ —18 — a26% a26% 25
Montgomery Ward & Co, Inc ___*>,;./ 50 50 941
New York. Central RR-- * 233/a 23 24% 2,592
North American Aviation, Inc. 1 — 10 10 222
North American Co ———r-—-10 19% 20' 20% 1 • - 943.
Ohio Oil Co - —-J-—* — al9 al9'/a 85
Packard Motor Car Co—...——:-5% 5%. 16 Va,( 7,260
Paramount Pictures, Inc; —_1 a29% a29% a29% 60
Pennsylvania Railroad Co— .-50 — 35% 36 950
Phelps Dodge Corp : —25 __ 26% 26% 320
Pullman Incorporated .— * -a48% a48% a49% v ' 270
Pure Oil Co — —* * 17% 17% 18% 570
Radio Corp of America -• 11% 11% 12 3,980
RepublicSteel Corp-.— < -- 20% 20% 467

Seaboard Oil Co of Del * a24 a24 a24% 40
Sears, Roebuck Ac - al04%al04% 89
Socony-Vacuum Oil Co 15 __ 15% 15% 1,530
Southern Railway Co—— ——* 34% ' 34 V8 34% 300
Standard Brands, Inc————*' . — - 29% 29% 100
Standard Oil Co (Ind)— 25 a35% a35% a36 156
Standard Oil Co (N J) 25 — a58% a59% 153
Stone & Webster Inc -—* 11% 11% 11% 200
Studebaker Corp 1 19% 19% 20% 1,088
Swift & Co —25 — , a33 a33% 90
Texas Company 25 a51% a50 a52 155
Texas Gulf Sulphur Co ...—* — a38 a38% 308
Tide Water Assoc Oil ——10 __ 17% 17% 370
Union Carbide & Carbon Corp—_—_* — a80% a81 210
Union Pacific Railroad Company—100 — all7% all8% 61
United Air Lines Transport 5 a32% a32% a33% 62
United Aircraft Corp —5 — a32% a32% 25
United Corporation (Del) • — 1% ' 1% 150
U S Rubber Co .——-10 __ a52% a54% 125
United States Steel Corp —— * 60% 60s/e 60% 516
Warner Bros Pictures Inc 5 14% 13% 14% 1,835
Western Union Tel Co class A ; * a46% a46% a48 199

Westinghouse Elec & Mfg Co— 50 al20% al20%al23% 310
Willys-Overland Motors Inc 1 18% 18 18% 551
Woolworth Company (F W)_ 10 — 41 41 472

Range for Year 1944
Low

16 Apr
4% Jun
9 Dec

'

3% Nov

35% Feb
40% Dec
43 Mar

1% Feb
28% Jan
6% Jan

25% Apr
12 Jan
30j/4 Feb

6% Apr
65% Aug
23 Jan

42 Apr
15% Jan
7% Jun •

16% Jan
15% Sep

? 3% Jan
25% May
26% Feb
20%• Feb
41 May
15 Va Feb
8% Apr
16% Apr

21 Oct

88% Mar
12 Feb

22% Jan
29% Apr
32 Sep
53% Mar

8% May
13% Apr
27% Jan
45% Oct
33% May
13% Jan
78% Feb

108% May
22% Apr
26% Jun
1% May
43% Apr
50% May
11% Apr
42% Feb
93 Feb
6% Feb

37 Jan

High
20% Oct
7% Nov

!

11 Aug
5 July

40 Nov

43% July
53 Jun
7% Aug
36% July
9% July

31% Jun
19% Dec
36% Dec

8% July
65% Aug
27% Dec
53% Nov
23% Dec
11% Nov
19% Aug
.19% July
6% Aug
29% Dec
33% Dec
25% Dec
50% July
18 Mar
12 July
21% July

24% Feb
97% July
14% July
33 Dm

31% July
; 34% Jun
55% May
10% Dec
20 July
31% Feb
49% July
37 July
16% July
82 July
108% May
34% Dec
32 Nov
2 July

51% Dec

62% July
14% July
52% July
99% Jun
19% July
42% Dec

Philadelphia Stock Exchange
Friday Week's Sales

-■'S'v:- Last , • Range
Price of Prices

Par low High

American Stores _—.... * 18 17% 18 %
American Tel & Tel 100 163. • 163 164
Autocar Co common.— 5c 17% 17%
Baldwin Locomotive Works v t c—13 — 26 26%
Barber Asphalt Corp— lo , — 35% 35%
Budd (EG) Mfg Co common.— *' "11% 10% 11%
Budd Wheel Co—— — 11% 10% 11%

Chrysler Corp — — ——5 93% 93% 96
Curtis Pub Co common—--——* 10% 9% 10%
Prior preferred —— -i * 59% 61%

Delaware Power & Light/ .13% — 18 19%
Electric Storage Battery—.;—; • 477a 46% 47%
General Motors ———— 10 63% 63% 64%
Gimbel Brothers v.— * 21% 21%
Jacobs Aircraft Engine Co.——_——1 — 4% 4%
Lehigh Coal & Navigation—— —* 13% 13% 14%
Lehigh Valley RR i 50 7% 7% 8%
National Power & Light— * 7% 7% 8%
Pennroad Corp — — —1 5% 5% 5%
Pennsylvania RR. -—: 5flr 34% 25% 37%
Pennsylvania Salt new com———:-10 39% 39 41
Philadelphia Electric Co common—-—• 22% ; 22 22%
$1 preference common —* 25% 25% 25%
4.40ft preferred .. . - —100 — 117% 118%

Phila Elec Pow 8% pfd jl.——25 31% 31 31%
Philco Corp — 3 __ 34% 35%
Reading Co common— — —50 21% 19% 21%
2nd preferred — — -50 — 37% 38%

Reo Motors — —————1 — 21% 22
Salt Dome Oil Corp . .1 — 9% 9%

for Week
• / : /' -v.!:-

Shares Range for Year 1944
?*, Low ■« High

383 14% Jan : 19% July
950 156 Jan 166% Dec

'■%:/67: •? 14% Dec 15% Nov
200 18 Apr 27 Dec
25 21% Apr 26% Jan

518 5% Jan 12% July
595 7% Apr 11 Jun
262 78% Jan 96% Dec

1,085 5 Mar 11 Sep
85 40% Apr 62% Sep

2,771" 13% May 16% Aug
360 39% Apr 47% July

1,669 51% Feb 66 J^y
10 12 Jan 22% Dec
25 3 Feb 5 Dec

1,828 8% Jan 12% Oct
340 4% Sep 8% Dec

1,297 5% Apr 7% Dec

7,262 4% Jan 6% Dec
2,850 26 Jan 33% Dec
820 36% Dec 38% Nov

7,694 18% May 22 Jan

1,547 23% Jan 26% Oct
35 116 Aug 120 Oct

415 28% Oct 34% Feb
581 25% Jan 36% July
144 16 Jan 21% Dec
30 27% Jan 36% Dec

231 11% Jun 15% Aug
110 3% Nov 10% July

STOCKS—
*

, Par
Scott Paper common—.——
Sun Oil _ •

Tonopah Mining.—' 1
Transit Invest Corp common 25
Preferred - 25

United Corp common •
$3 preferred 4! .___•

United Gas Improvement—_______ 13'%

Friday
Last

Sale Price

43%
58%

""u
^ 2%

1%
40%
13%

Week's

Range
of Prices

Low High

43% 44%
58%'
1%

2!'
1%

39%
13%

58%

1%
2%
2%
1%

40%
14%

Sales
for Week
Shares

260

157
46

2,834
1,276
185

1,199
3,219

Range for Year 1944
.'Low

38% Jan
53% Jun

U May
... % Oct
1% Mar
1 Jan

31% Apr
11% Oct

High

45% Nov
68% Sep
1% Aug

II Dec
2 Jan

1% July
42 Dec

15% July

Pittsburgh Stock Exchange
Friday Week's Sales

Last Range for Week
STOCKS— Sale Price of Prices Shares Range for Year 1944

Par Low High Low High
Allegheny Ludlum Steel *

29% 29% 24% Apr 29 Va July
Blaw-Knox Co ...

m
1374 14 85 6% Sep 15 Dec

Columbia Gas & Electric common
« 4% 4% 4% 267 3% Dec 4% Ctet

Devonian Oil .■ 20% 22% 350 , 16% Jan 20% Aug
Fort Pitt Brewing. 1 6% 6 6% 1,321 3% Jan 5% Sep
Harbison Walker Refractories _* 19 19 19% 1

, 70 15% Apr
"

20% July
Lone Star Gas ■i V + 11 11% 672 IVa Jun 11 Nov

McKinr.ey Mfg .........1 A: 6% 6% 111 '3% Jan 4% Oct
Mountain Fuel Supply 10% 10% 2,115 6% Jan 10% Dec
National Fireproofing Corp * 1% 1% 175 50c Jan 2 Aug
Pittsburgh Brewing common-

0
—— 3% .3% 200 1% Feb 2% Dec

Preferred ___•
* 60 60 ■. y loo 41 Feb • 52 Nov

Pittsburgh Plate Glass 119%"120% 60 95 Jan 125% Dec

Pittsburgh Screw & Bolt Corp.. : 6% 6% 90 • 4% Feb 6% June
Pittsburgh Steel Foundry pfd _ __3oo ;. X 4% 4%

:
- 225 41% Jun 47 July

Renner Co I 95c 1% 3.800 65c May • 1.00 Jun
San Toy Mining— 7c 7c .7c 9,500 2c Jan 10c July
Shamrock Oil & Gas common I ,9% . 9% .9% 55 3% Jan 8% Nov
Standard Steel Springs.. I 10

„ 10
'

• ■ 10 6% Feb 11 f Aug
United States Glass common.. .—I 1% 1% 200 80c Feb 2% July
Westinehouse Air Brake.. • 29% 29% 30% 155 21 Va Apr 31% Dec

Westinghouse Elec & Mfg. . —"""50 ; 120 120 123% 141 __ —

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871 *

300 North 4th St., St. Louis 2, Missouri -

Members
New York Stock Exchange
St. Louis Stock Exchange

ChicagoStock Exeh. Ch icago Board of Trade
New York Curb Exchange Associate

Phone
CEntral 7600

Bell Teletype SL 693

SI. Louis Slock Exchange
STOCKS—

Par

A S Aloe Co common— 20
American Inv common—. 1
Brown Shoe common—: »

Burkart Mfg common s 1
Coca-Cola Bottling common. 1
Falstaff Brewing common.. 1
Hussmann-Ligonier common s
Hydraulic Pressed Brick common 100
Preferred 100

International Shoe common «, *
Knapp Monarch common •

Laclede-Christy Clay Prod common—5
Laclede Steel common ..20
Landis Machine common—.——25
Midwest Piping & Supply common—*
Missouri Portland Cement com.! —25
National Candy common •
Rice-Stix Dry Goods common. *
St Louis Car common 10
Preferred —100

St Louis Public Service "A" common—1
Securities Inv common..*

Sterling. Aluminum common——.l
Stix, Baer & Fuller common— 10
Wagner Electric common —15

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

Sales
for Week
Shares Range for Year 1944

Low High

50 50 37
8 8 25

46 46 10

31 31 25

24% 24% 75

17% 17% 17% 95

11 11 11% •
■ 160

2% : 2% 4 200

2374 2374 24 105

41 41% 60

__ 11% 11% 100

9% 9% 9% 300

, 17% 1774 108

22 22 40

27% 27% 130

17% 17% 367

4274 42% 43 Va 560

20 20 20 140

9 9 25

73 73 25

12% 12% 120
25 25 / • 50

12 12% 13

13 13 13 1.040
36 36% 140

6% Jan
40 Jan

23% Feb
23 Feb
12 Jan
6% Jan
45c Apr
7 Jan

35% Jan
10 Feb

5 Apr
13 Apr
12 Feb
16 Apr
12% May
32 Jan
11 Jan

5% Mar
71 Dec

. 9% May
24% Dec
9% Jan
9 Feb

31 Jan

9

49

33
27

17

Aug
Dec
Dec

Aug
Dec

11% Aug
2% Nov
24 Dec
43 Sep
12% Dec

10% Ocf
17% Dec
23 Jun

28% Dec
17% Dec
44 Mar

18% Dec
9% Dec
71 Dec

11% Dec
25% Dec
12 Nov

13% Nov
35% Nov
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Toronlo Slock Exchange
Canadian Funds

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices ' Shares Range for Year 1944
, \ ■■' : • ' _ /.'■ _ " ;'4 _ ; /V'/' vr Par Low High Loir High 4

Abitibi Power & Paper common... * 3 3% 950 2% Apr 4% July
6% preferred 49 48% 50% 1,535 27 Apr . 5274 Nov

7% preferred —
mo 152 152 157 140 58 Jan 14674 Dec

Acme Gas & Oil * 8 V4c 8C 9C '
•'

9,000 7%c Dec 14c May

Agnew-Surpass Shoe common-
*

— V 20 20
■

25 1274 Jan 20 Apr
Preferred — ; —

. 113 114V2
■ 155 112 Jan 115 Jan

Ajax Oil & Gas,-——- ___i 1.56 1.56 1.56 ^,300 1.10 Jan 1.79 Mar

Atlantic Pacific Consolidated — —i 13c 13c 1,033 10c Jun 15c Nov

Aldermac Copper e :»■ 15%c 15V2c 19c 45,800 15c Apr 33c July
Algoma Steel common— <• 17 18% 165 8% Mar 16 Dec

(Preferred
Aluminium Ltd common—

10ft 98% 98% 300 89 Jan 99 Dec
• 95 95 101% 100 ' 84 Sep 101% Dec

Aluminum Co. of Canada 5% pfd. _10€» ;loi% 101 101% 323 96 Jan 102% Dec

Anglo Canadian Oil
■

» 77c / 75c' 78c 9,450 58%c Feb 80c Dec

Anglo Huronian JLtd..— * 8.25 8.25 140 5.75 May 8.05 July
Aquarius Porcupine Gold 86c 85c 86c 3,600 55c Jan *•18 Aug
Area Gold,Mines Ltd— 1 18c 1

18c 20c 1,50.0 15%c Dec 34% c July
Arjon Gold Mines— ____ _

1 12%c 12c 12%c 8,200 7C Oct 18%C Apr
Armistice Gold 30c 30c 32c 3,500 25c Dec 58c Mar

Astoria Quebec Mines— 18c 17%c 19%c 72,300 8%c Jan 31%C July
Aubelle Mines Ltd 1 38c 37c 38c 58,400 37 Vo c Oct 71%c Aug
Ault & Wiborg preferred— 103 Va 103% 105% 90 103% Sep 107 Aug
Aumaque Gold Mines 80c 74e 84c 52.000 28c Apr 1.04 May
Aunor Geld Mines — —

1 3.85 3.85 3.95 3,433 3.20 Jan 4.40 July

Bankfield Consolidated Mines— 1 12c 12c 12%c 11,000 10%C Sep 24c May
Bank of Montreal new —10 17% 17% 1774 110 15% Oct 18% Sep

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JAN. 19

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JAN. 19

; Range for Year 1944
Low High

26 Sep 30 Oct
26 Oct ' * 30 Dec
2% Sep 4 Dec

38 Sep 44% Feb
inc Jan 24%c July
13% Feb 16% Mar

36c Jan 2.89 July
1.31 Sep 2.45 Jan
21% Jan 33 Nov
15 Feb 25 Aug

151 Apr 165 Nov
8.50 July 11 July
9% May 22% Nov

22C Aug 67c Jan
8% Jun 10 Oct
7 Dec 10 Feb

6%c Mar 17%c Aug
14o Dec 28%c Apr
11% Jan 14% Sep
25% Apr 27 Dee
20 Sep 24% July
8% Aug 8% Nov
21 Mar 24 Dec
22 Jan * 27 July
19 Oct 24% Jan
60c Dec 1.40 May
67c Dec 98c Jan
3 55 Jan 6.20 July
5%c Sep 9%c Dec
15% Jan 21 July

Friday Week's / Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High
Bank of Nova Scotia new. 10 28% 30 ' 305
Bank of Toronto 3074 30% 120

Barkers Bread common <■ ■

5 5 145

Preferred _ ... 43 44% 125

Base Metals Mining * 13C 14c 10,850
Bathurst Power class A _ 1674 16. 1674 1,230

Bear Exploration & Radium 1.94 1.80 2.00 70,500
Beattie Gold Mines Ltd 1.71 164 1.78 36,730
Beatty Brothers Class A ..

* 32 31% 32 90

Class B 24 24 24 35

Bell Telephone of Canada-. 100 164 163 165 402

Belleterre Gold Mining 10% 1074 500

Bertram & Sons —. 22 22 40

BIdgood Kirkland Gold— . .. 43c 42c 44c 52,583
Biltmore Hats #

— ' ' ' 10% 10% 185

Blue Ribbon Corp common
3

— 8% 8% 50

Bobjo Mines Ltd—. 1 12 %C 12%c:13%C 23.200
Bonetal Gold Mines _______— 17c « 17c:17%C 26,012
Bralorne Mines, Ltd. m 16 15% 16 1,750
Brantford Cordage preferred—,- 25 27 26% 27 703

Brazilian Traction Light & Pwr com..* 233/a 23% 24 3,736
Brewers & Distillers— 8% 8% 8% 10

British American Oil— • 23% 2374* 24 2,300
British Columbia Packers- 26 25% 26% 170

British Columbia Power class A. •
— — 21% 22% 180

British Dominion Oil— • 65c 65c 71c 34,050
Broulan Porcupine Mines, Ltd —1 73c 70c 73c 30,425
Buffalo Ankerlte Gold Mines * -&»65 5.30 5.90 4,030
Buffalo Canadian Gold 12c 9c 12%c 169,400
Building Products Ltd 1874 . 1874 19 130
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JAN. ID

Friday Week's Sales
Last Range ' for Week

STOCKS—" Sale Price of Prices Shares
vc-vv?;;; ■: ■> ¥%:■:• • • • ■ Low

Burlington'Steel - » — 11% 11% 530
Burns & Co class "A" • 23 22¥a 24 1,335
Class "B" * 15 15 15% 1,250

Caldwell Linen Mills 1st preferred- * . 27 27. 27 115
• 2nd preferred . — .* 12 12 110
Caigary ei Eumomon Corp Ltu • 1.80 1.76 1.80 1,750
Calmont Oils— : „_1 20o 20c 22c 900
Canada Bread common , 6 6 600
Class "B" —_ 50 . __ 63 63 5

Canada Cement common.. -• 10 9% 10% 1,275
Preferred — —100 —124 125 100

Canada Foundry class "A"_ ___ * __ 20 20 40
Canada Malting • 51 50% 51 Vs 125
Canada Northern Power • __ 9% 10 ¥4 595
Canada Packers class A * __ 33% 33% 1,390
Class B • 14% 13% 14% 3,270

Canada Permanent Mortgage.! 100 — 160% 164% 59
Canada Steamship Lines common ■ 12'% 12% 13% 1,098
Preferred 50 44 43 44% 858

Canada Wire & Cable A * 72 72 72 90
Class "B" • "■ ' 24 24% 125

Canadian Bakeries common__-._ _♦ 5% 5% 5% 142
Preferred ,.—100 95V8 95 95% • 45

Canadian Bank Commerce new 10 14% 14% 15 1.435
Canadian Breweries common — —• 9 9 9¥4 4,035
Preferred — • 45 45 46 220 .

Canadian Canners common • — 16% 16% 440
1st preferred — 20 — 25 25% 215
Conv preferred ——18% 18% 19 1.350

Canadian Car & Foundry common—* 12% 12% 12% .5,136
New preferred:------w25 , 29% 29% 29% 685

Canadian Celanese common .* 46% 46% 47 310
Preferred — 100 162 *61 162 30

Canadian Dredge 1 • 22 22 22% 418
Canadian Food Products 52 52 55 -160
Canadian Industrial Alcohol com A—* 7% 7% 7% 450
Class B —— * 6% 6% 6% 200

Canadian Locomotive- - * 17% 17% 17 V2 70
Canadian Malartic — • 1.04 77c 1.10 115,475
Canadian Oils common - * __ 19% 19% 20
Canadian Pacific Ry_ —— 25 12% 12 ¥2 13% 3,945
Canadian Shipbldg. & Eng. class "B"—* __ 5'% 5% 200
Canadian Tire Corp ——— ——* — 16% 16% 55

Cariboo Gold QuartzMines—L—l — 1.90 1.90 300
Castle Trethewey Mines .1 1.15 1.05 1,15 " 3,900
Central Puiricia Gold Mines * 1 2.20 2.10 2.25 5,270
Central Porcupine Mines 1 — 14c I4%c 6,500

■ Chateau Gai Wines : —- * 5 5 5* - 160
Chemical Research 1 26c 27c, 1,000
Chesterville Larder Lake Gold Mines—1 2.09 1.64 2.30 515,860
Chromium Mining & Smelting * — 1.45 1.45 285
Circle Bar Knitting.. .— * — 14% 14% 10

Cochenour Willans Gold Mines- —1 3.45 3.30 3.45 20,550
Cockshutt Flow Co— • 13%. 13% 13% 715
Coin Lake - 1 53%c 49c 54c • 122,368
Commoil Ltd —! —- - * 23c 23c 25c 3,100
Conduits National Co Ltd- 1 — 6% 7 549
Coniagas Gold Mining — 5 1.55 1.46 1.55 I 2,200
Coniaimim Mines——1.59 1.55 1.60 9,400
Consoi Bakeries of Canada— , 15% 15% 15% 1,225,
Consolidated Mining & Smelting 5 51% 50 52 1,115
Consumers Gas (Toronto) 100 148 147% 148 193
Conwest Exploration — - • 1.35 1.32 1.44 14,150
Cosmos Imperial Mills * 24% 24% 24% _ 445

Dairy Corp common ——————• — 11 11 90
Davres Petroleum—- — 1* ;14c 14c 14c 1,600
Delnite Mines 1 1.25 1.17 1.28 14,700
Denison-Gold Mines .—-1 > 4%c 4VaC 5c 13,000
Distillers Seagrams common • 44 44 44% 1,135

Dome Mines Ltd * — 26 26% 1,250
Dominion Bank new . 10 19 18% 19 565
Dominion Coal preferred , ,-25 „ 12% 12% 90
Dominion Dairies preferred-—a. 35 30 30 30 300
Dominion Foundries & Steel com * 26 26 26% 1,290
Dominion Malting common ♦ — 15% 16 240
Preferred — - 100 — 100 101 340

Dominion Steel class B— ———-25 8% 8% 8% 1,571
Dominion Stores - —- - _• 14% 14'4 14% 425
Dominion Tar & Chemical common * 13% 13% 14% 1,045
Dominion Woollens common——-—• 7% 7% 8, ,9,440
Donalda Mines- ! - — 1 ' 1.07 98c I.09 49,600
Duquesne Mining Co — 1 25c 22'/2c25%c 45,400

Wast Crest Dh— —. _• 13%c 13c 15c 119,200
East Malartic Mines i 1 2.61
East Sullivan Mines 1 54c
Eldona Gold —— 17%c

English Electric class A-—9 25%

Falconbridge Nickel Mines —• 4.50 4.50 4.65
Fanny Fanner.Candv Shops-- 1 37 37 37%
Federal Grain common —* 3% 3% 4%
Preferred 1— 100 72% 72% 75

Federal Kirkland Mining-. _1 — 5c 6c

Fleet Aircraft • — 3 ¥2 3%
Fleury-Bissell common — _„* __ 1.50 1.50
Ford Co of Canada class A " 25 V4 25 ¥4 26
Francoeur Gold Mines • 62c 59c 64c
Frobisher Exploration — » 8.85 8.60 9.00

Gatineau Power common * - 11% 11 11%
5% preferred — 100 99 98 : 99
5%% preferred —100 104 103¥» 104

General Products Mfg class "A"——a — 5 6
General Steel Wares common—, * • 16% 16¥2 167/«
Preferred —---—100 ■ 103 103 103

Giant Yellowknife Gold Mines 1 9.95 9.80 10% : 5,060
Rights 60c 60c 70c 6,400

Gillies Lake-Porcupine Gold- 1 * 9c 9c 11c 24,000
Glenora Gold Mines Ltd—i——l ,4c 4c 4c 1,000.

God's Lake Mines Ltd-- 32c 32c 34%c 36,800.
Goldale Mine 1 23c 23c 24c 4,900
Gold Eagle Mines ———. 1 — 4V2c 5c : 6,000
Golden Gate Mining . 1 r 12c V ll%c 14¥4C 37,805.
Golden Manitou Mines-. — .-1 85c 83c 86c 27,800
Goodfish Mining Co 1 . "• -- ¥ 4 4 6,000
Goodyear Tire & Rubber common * • 94 91 ¥2 94 ¥ 100
Preferred- —50 55¥2 55 55%""w%:175

'■'••• i' >'■!>}!? t'i'C :'v
Graham Bousquet — — 1 — 4%c 5c . 4,250,
Grandoro Mines - — * 13c 11c 13c 8,000
Great Lakes Paper vtc common * 5¥a 5¥4 5¥2 63,:
V t c preferred — 28 27V2 28 725
Common — * 5¥e 5¥a 5 ¥2' -250

, Preferred «. 28 28 28¥a 75
Great West Saddlery common-. * -—13 14% 362
Grull Wihksne Gold Mines ..1 14¥aC 14¥2C 14%c 11,100

Guaranty Trust ! 100 — 108 108 30
Gunnar Gold Mines Ltd - — ±1 -- 27c 28c 1,800
Gypsum Lime & Alabastine— * 9s/« 9¥4 9% 1,800

13c 15c
2.45 2.65

52c 58c

16c 18 ¥2c;
25% 26

Range for Year 1944
Low High

QV2 Jun 11 Dec
12 Sep 18 Dec
7% Sep 11% Dec

24 Oct

10V4 Apr
1.70 Nov

18c May
4 ¥2 May
57 y4 Jun
6% Jan

103 May
18 May
43 ¥4 Jan

5¥2 Oct
32 Oct
11 ¥2 Nov
145 Jan

9% Apr
31 ¥4 Jan
65 Oct

18 ¥2 Jan
5 Aug

91

14

5

40 ¥2

Feb

Dec

Jun

Jan

8% Jan
22 ¥2 Jan
12 Jan

8

24%
35%
141%
15

44
5

5%
17 ¥4
60C

18 ¥2
10 %
4

Apr
Jan

Jan

May
Jan

Mar

Jan

Jan

Dec

Apr
May
Apr
Dec

1.50 Jun

90c Feb

1.62 Jau
8¥2C Jan
3 ¥4 May .

17c Jan

1.15 Sen

1.26 Mar
13 July

1.57 Jun
11 ¥2 Feb

15¥2C Jan
20c Aug
5 May
1.15 Jun

1.33 Jun
14% Oct
38¥2 Jan

128 Jan
90c Oct

21 May

5 Jun
12c Oct

70c Jan

2 ¥2c Aug
33 ¥2 Mar

24% Nov
17 ¥2 Dec
11% Dec
21% Sep
21 ¥2 Apr
13 ¥4 Sep
98 Nov

, 7 Oct
9 ¥2 Feb
7% Jan
3 ¥2 Jan
1.00 Dec

9c Jan

7c Sep

26 July
11% Mar

2.24 Mar

25c July
Aug
Dec

Dec

Dec

Feb

Aug

i%7 ■:
63

9 =

119

22

53

8% July
34 Oct

13 ¥2 Dec
168 Nov

12% Jan
40 ¥4 Dec
70 ¥2 Dec
23% Aug
6 July

97 Dec

15 ¥2 Sep
8% Mar
45 Mar

17 Dec

25 ¥4 Dec
19 Dec

12 ¥4 Dec
29 Dec

47 Dec

157 ¥2 Nov.
23 ¥4 Dec
61 Jun
6% Dec

5% July
18 Dec
85e July
21 ¥2 Jan
14 July
4 Dec

2.30 Sep
1.26 Aug
2.50 Jun

21c May
5 Jan

48c Mar
1.72 Feb
2.00 Jan

14¥2 Dec

3.30 Sep
14 July
51c Nov
25c Aug
7 Sep
1.75 Aug
2.20 Julv

16 July
55 ¥4 July

149 ¥2 Dec
2.84 July
24V2 Oct

12 ¥2 Dec
18c July
1.25 Dec
5c May

42 Dec

31% July
19 ¥2 Sep
13 ¥2 July
24 July
26% Apr
15% Dec

101 Dec

9 ¥2 Jun
14'% Dec
13 ¥2 Dec
8V2 Dec
1.44 Dec

32c May

15c Nov
45,480 1.66 Apr 2.70 July
22,100 36c Oct 63 ¥2 c Aug
33,800

15 19 Aug 22 Jun

560 3.10 Apr 6.00. Sep
595 27 , Jan 38% Aug

1,658 2 ¥2 Nov 5% Jan
270 60 Oct 88 Jan

7,300 4%c Jan 7%c July

545 2% Oct 4 Feb
100 1.00 July 1.05 May

1,395 23 ¥4 Apr 26% Apr
17,900 33c Jan 80c SeD

9,145 4.70 Oct 8.20 July

660 8 ¥4 Apr 11 ¥4 Dec
231 -64 Jan 100 Dec
15 92 Nov 103 Dec

300 3% May 7 Dec

360 It¥4 Feb 17% Aug
15 100 ¥2 Aug 105 Nov

1.99 Mar
43c Dec vi
5c .-Jan^i:-";

ivv

.K ViC MajG ;-V
I5p—Junvj.rfi

..M'iP-, Janb-iD
,7.¥2C;Ma^ftT!
86c •;.Dec;iSi
1 ¥2 c'Julys'--.1?
84% Feb / :

52¥2 Mar r? ■

:.3%c Apr:; a,
6%o Feb.-.--
3% May

.20 , May
, ., 3¥2 May
19 ¥2 Jan .

5% Jan

2¥20 Jan

105 Sep
17c Apr
6% Jan

10% July
57c Dec

13c Oct

\, 8c Apr
4. ( ■ '

-.?! 43c Aug
: 68c Jun
..vis'7c Mar
-18%c July
.r 93c Dec

, 70-.i,Aug

v.,101/ 'Sep
cC57io,!,-Deo.

■

G 7%c July
12 ¥2 c; Aug
.' 6% Jans
29 ¥2 Dec
5%

30

14

15c

Jan

Dec

Dec

Aug

105 Sep
40c July
9% Dec

STOCKS-t

Friday
Last

Sale Price

Halcrow Swayze Mines—
Halliwell Gold Mines—

Hallnor Mines

Hamilton Bridge Co
Hamilton Cotton —

Harding Carpets —
Hard Rock Gold Mines.

Harker Gold Mines

Harricana Gold Mines—

Hasaga Mines —-i.—.

Week's

Range
of Prices

Low High
6

3c

3.35

6%
16 ¥2
■Si 7
74c

6¥4c
26c

. 6

3%C
3.35

7¥a
16%
7%
80c

7c

28c

Heath Gold Mines

Highwood-Sarcee Oils —

Hinde &„ Dauch Paper
Hollinger Consolidated Gold Mines
Home Oil

Homestead Oil & Gas

Howey Gold Mines
Hudson Bay Mining & Smelting
Huron & Erie common 100

20% paid ——r 100

Imperial Bank of Canada new—* .-10
Imperial Oil
Imperial Tobacco of Canada ordinar.v_5
Preferred —.'.—.£.11:

Inglis (John) 6
Inspiration Min & Devel 1
International Coal & Coke 1

International Metals common A •

Preferred 100

Preferred A _ - - —100
International Nickel Co common *

International Petroleum •

50c 43%C
■ • • IOV2C

19 ¥2
11% 11 ¥4
3.20 3.20

3V2c 3 ¥2 C

39c 36c
31 Va 31

85

17

19 19

13% 13%
12 ¥2 12 ¥4
7% 7 ¥2

8% 8%
85c 82c

34c
24 23%

Jack Waite Mining———.
Jacola Mines
Jason Mines ;

Jellicoe Mines

J M Consolidated Gold Mines.

Kelvinator Co — —

Keri-rtoriison Gold Mines )

Kerr, Lake —: —— — --*1
Kirkland Lake —— ————1

55c 63 %c

11c

19%
11 ¥2
3.30

4V2C
39c

31%
86

17

105 105%
106 106
31% 33%
21% 22

15c 18c
3c 3¥aC
28c 34c
6c 6c

4c 4c

19 19

11% 12
30c 30c

1.02 1.09

Sales

for Week

Shares

2,500
•: 11,500

200

1,000 '
245

1,420
12,740
11,600
10,000
36,500

7,697
3,000
810

2,495
4,645
12,000
15,050
1,170

96
5

V 220
3,705
1,805
305

875

10,450
500

855
'

, 15
20

1,702
6,175

8,000
1,000
21,960

3,900
500

70

4,640
500

10,972

Range for Year 1944
LOW

5c Nov

27bC Jan

2.75 Jun

4% Oct
14 ¥2 May
4% Jun
65c Dec

4 ¥2 c Feb
24>/2C Oct
36c Oct

49c Dec

9c July
15% Jan
10 May
2.80 Sep
3 %c Oct
26c Apr
26% Mar
72 Jan

11% Jan

17¥2 Oct
12% Apr
10¥2 Jan
7 Sep

6 ¥2 Jan
54%c Feb
30c July
15 Jan

99 May
96 ¥2 May
28 Apr ¥
19% <

5c Feb
3c Dec

23c j&n
4 V2C Jun
l%c Jan

14 Jan

8.75 May

90c Jan

Mercury: > Mills —.—-..———*
Mid-Continental Oil & Gas— •

Mining Corp - •
V Moneta Porcupine - 1
Montreal Light Heat & Power— •
Moore Corn common •

Class "B" — — ———100
Mosher Long Lac— —. .1
Muirheads Cafeterias preferred 10

National Grocers Co common "

Preferred .——20
National Sewer Pipe Co class A *

13

18%c
2.25

88c

13
18 ¥20
2.10
71c

21%
¥ 59

348

21c

15%

12%
30

25

13 ¥4
,23c
2.40

' 94c

22%
59 ¥4
348

24c

15%

12%
30

26

1,060
123,600
16,965

207,440
.325

701

8

10,000
700

1,500
25

125

6 Jan

14c Dec

1.75 May
36c Mar

18% Apr
46% Jan

20c Dec

9% Jan

9% Jan
27 ¥2 Sep
18 Jun

*iign
9%c Mar
6%c Jun
3.85 Jan

7¥b Dec
17 Nov

6% Dec
1.29 Jan

9c Feb

47c Jun

75c Feb

64c Oct

15%c Dec
19 ¥2 Dec
13 July
3.70 Mar

'

5c May
42c July
32 Nov

86 Dec

17 Aug

19 ¥2 Sep
15 V4 July
13 Va July
7% Oct

9 July
1.00 Jun

35c Nov

24 ¥4 July
106 Va Dec
106 ¥2 Aug
35 ¥4 July
23 Jan

24c May
6V4C Jan
41c Jun
8C Aug
6%c July

:20 Nov

12 ¥2 Nov

L20 Julv

Labrador Mining & Exploration S'.' ' 2.65 2.45 2.80 9,550 1.51 May 3.50 Jun
Lake Dufault Mines Ltd 1.38 1.25 1.45 9,200 80c Jan : 2.75 July
Lake Shore Mines. Ltd 1 18 ¥» ; 18 18% 1,705 14 Vb Jan 20% July
Lamaque Gold Mines * 6.50 6.35 6.85 2,900 5.70 Jun 6.75 July
Lang&Sons_V. __ —

ft - *
-- 16 16 50 14 May 16 ¥2 Nov

Lapa Cadillac Gold Mines - 1 9c 9c 10c 18,000 6%e Jan 15C Apr

Laura Secord Candy— . 3 16 1.6 16 1,370 •13 ¥2 Jan 17 Nov
Lebel Oro Mines — 1 3%c 3%c 4c 2,000 ?2c: Jan 6%C Jan
Leitch Gold Mines. Ltd ; .,.,1- 1.38 1.25 1.41 28,675 1.03 Apr . 1.45 July
Little Long Lac Gold Mines Ltd

'

1.38 1.35 1.48 15,475 90c Jan 1.60 Sep
Loblaw Groceterias class A 27% 27%,: 27% 345 21%' Feb 2 8 ¥4 Sep

•-' Class CB" ——————
ft. '• 26 26 ¥4 1,380 22 VB Jan 26 ¥2 Nov

Louvicourt Goldfields _ 92c 89c 96c 73,850 58c Oct 1.09 Dec

Macassa Mines, Ltd 3.85 3.85 4.00 945 3.40 Jan 4.50 July
MacLeod-Cocxshutt Gold Mines 1 2.40 2.30 2.45 14,850 2.12 May 2.95 Sep
Madsen Red Lake Gold Mines 1 2.19 2.19 2.25 13,970 1.60 Jan 2.42 Sep
Malartic Gold Fields l;' 3.45. J 3.40 3.45 9,825 3.25 Oct 4.25 Jun
Manitoba & Eastern Mines— -

■> "v'i'-v;, 2¥4c 2V4C 1,000 1%C Apr 3c Aug
Maple Leaf Milling Co common-.

• 13% 13 ¥4 14% 2,580 5 Ve Apr 12 ¥4 Dec
Preferred — 17 ¥2 ' 17% 18 Ve 320 13 Feb 19 ¥2 Dec

Maralgo Mines - ....1 8c 8c 9c 1,700 4%C Apr lie July
Massey-narris common 8%

'

7¥a 9% 1,165 '7% Feb 9 ¥2 Jun
. Preferred; — ' —- ..20 23% 23 ¥2 24 1,285 19% Jan 22 ¥4 Dec

McColl Frontenac Oil common . 10% . 9% ■ 10% 3,275 6% Apr 9 ¥2 Jun
Preferred — — _"ioo 106 106 ¥2 40 102 Jan # 107 Sep

Mclntyre Porcupine Mines 62% 61 62% 485 55 ¥2 May 63 July
McKenzie Red Lake Mines ,1 1.53 1.47 1.55 9,100 1.34 May' 1.80 Nov
McLellan Gold Mines _ 47/sC 4%c 47/HC 7,500 3%C Aug 7 Vic Nov
McMarmac Red Lake Gold; —1 ' i9c 18c 21c 32,470 v 12C Sep 55c Apr
McWatters Gold Mines • :25c 22c 25c 39,217 15C Mar OO July

14 Nov.h
59c May
2.24 Oct

99c Jun

23% Dec '

61 • Dec

33c

13
Sep
Nov

13 ¥2 Dec
29 Sep
25 Dec

National Steel Car • 18% ^COinhCO 19% 1,225 13 ¥4 May 19 ¥2 Dec

Negus Mines —1 1.34 1.30 1.36 30,200 59 VaC Jan 2.17 Julv

New Bidlamaque - -
, 40 40 45 2,500 •

Nipissing Mines .5 2.50 2.45 2.50 7,795 v 1.89 Jan 2.80 Feb

Noranda Mines • 52 ¥4 52 52% 1,834 48 ¥4 Jan 60 ¥2 July
Nordon Oil _ . __ __ _1 10c 7%c 10c 7,500 4 V4C Jan 11 ¥2 c Feb

Norgold Mines Ltd _ .. 1 -w* ' 7 V2C 7%c 3,000 4%C Jan 17c Apr
Normetal Mining Corp Ltd

C 67%c 67c 70c 5,370 50c July 87c Jan

Northland Mines .. - _

ft 16c 13 Vac L7¥aC 414,200 10c Oct 17c Oct

Northern Canada Mines —

ft 1.20 1.15 1.24 19,300 45c Apr 1.29 Dec

Northern Empire _ _____
. _1 2.35 2.35 2.35

• '

100 < 1.81 Jun 2.50 Oct

North Star Oil common. ft 5 ¥2 "5% 5% 670 1.20 Jan 5% Nov.

Preferred —5 6 6 6 200 • 4 Sep 5% Dec

O'Brien Gold Mines - 2.55 2.45 2.72 46,025 1.37 Jan 4.50 Julv

Okalta Oils .. .

* 48c 48c 1,050 40c Oct 70c Jan

O'Leary Malartic Mines * 25c 23 ¥4 c 26c 36,600 17c Oct 32c Aug
Omega Gold Mines Ltd __ — _

_ _1 47c 41c 53c 154,560 25 ¥2 c Max- 53c Jan

Ontario Steel common. 17 ¥2 17% 100 13% July 16% Jun

Orange Crush preferred. 9 9 9% 19 6% Jan 11 Dec

Ottawa Car & Aircraft ft 5% 5% 5% 95 4% Aug 5% Mar

Pacalta Oils • 12c 12c 14c 10,800 : »c uec 2UC Aug
Pacific Oil & Refining * 52c 50c 59 VaC i 35,200 40C Aug 1.07 Jan

Page Hersey Tubes ft.- 100 100 LOO ¥2 944 91 July 104 Dec

Pamour Porcnnine Mines Ltd • 1.25 1.23 1.30 8,850 1.15 Mar 1.50 July
Pandora Cadillac 1 11C: 10c 11c 10,252 7c Mar 14 VaC July
Pantepec Oil Co_ —; 1 Bol 11 ¥2 11 ¥2 25 9 Dec

v 9 Dec

Partanen Malartic Gold Mines— 1 *: 5 % c 6c 28,894 3 VaC Jan 10C Oct

Paymaster Cons Mines Ltd 1 43 c 40%c 44c 59,650 28c Jan 44 VaC Juiy

Peoples Credit Securities _„j—.
# 5 ¥4 5 ¥4 • 100 4 Jun 5 ¥4 Dec

Perron Gold Mines 1.20 1.13 1.23 17,850 83c Mar 1.35 Juiy
Photo Engx-avers & Electrotypers. * 18 18 25 13% Jan 20 Dec

Pickle-Crow Gold Mines 1
'

v 4-' 2.55 2.69 7:3,350 1.84 Jan 3.05 July
Pioneer Gold Mines of B C 1

'

: : 4.50 4.65 *%.3.600 2.08 May 4.50 Aug
Powell Rouvn Gold . 1 1.05 1.05 1.14 o'.110,700 90c Nov • 1.73 Feb

Voting trust certificates ''mmm' 94c 90c 1.02 v«' 12,985 70c Oct - 1.64 Feb
Power Corporation of Canada ..

4 8 9 ¥ 910 5 ¥2 Nov 7 Va Jun

Premier Gold Mining Co—L 1
"

1.47 1.25 1.50 41,475 89c Mar 1.65 July
Pressed Metals of America 1 '

- — 14 ¥4 14 ¥4 155 6% Jan 15 Nov

Preston East Dome Mines 1 2.70 2.65 2.76 13,430 2.32 Jan 2.92 July
Proprietary Gold Mines

ft 12 ¥4 11% 12 ¥4 110 8.25 May 11% Nov

Purdy Mica — -—
35c 32c 38C 67,100 25c Sep. 44c Nov

For footnotes see page 344.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JAN. 19

'

'

Friday
Last

STOCKS— ' , Sale Price
■' Par ■

Queenston Gold Mines—— -1 1 1.26
Quemont Mining —

Reno Gold Mines—————-—.-i. .--1
...Riverside Silk Mills class "A"——*

Robertson (P L) common—. *
Roche Long Lac i. -1 12 %c
Rouyn Merger Gold Mines 1 40%c

Royal Bank — 10 157 s
Royalite Oil Co Inc * 20
Russell Industries common 10 29 %

Week's

Range
of Prices

Low High

1.25 1.35
18c 20c

Sales

for Week

Shares

54,373
1,500

4%c 5c 2,000
30 30 35

35 35 25

11%c 13c 8,500
40c 41c 21,000

15% 15% 925

20 20 74 483

29 29% 575

Range for Year 1944
Low High

75 Jan
11%c Jan

4c Jun

23 Apr

28 Feb

7C Apr;
35c May

14 74 Sep
18 Oct

19% Jan

1.36 Dec
64c Jan

6c Nov
30 Dec

33 Nov
21c Aug
52c Jun

16 Sep
21% Feb
29% July

Range for Year 1944
udti High

13
14

Jun

Jan

7/
20

Aug
Sep

1574 Apr 24% Dec

18 May 27 Dec

10 Sep 13 Dec

45

12

15c

Jun

Jun

Jan

'

50

15

49C

July
July
Jan

v ■' 1
, ' r :fr,. i

Montreal Stock Exchange
Canadian Funds

Friday Week's Sales
Last Range, for Week ; v ■

.

8TOCKS— Sale Price of Prices Shares Range for Year 1944
Par T.riw H*o» Hxgt

Acme Glove Works Ltd common-. 13 V*4 10 13% 1,115 ; « 5% Jan 11% Jun

674% preferred —
""loo . ■ 93 93 12 90 Aug 92 Nov

Agnew-Surpass Shoe com;
a 20% 20% 25 13% Jan '17 Jun

■

-./.Preferred —
100 114 114 45 112 Jan 113 May

Algoma Steel common
% 17% 18% 292 ■ -9-:t Jan .16 Dec

Aluminium Ltd _ _ __

* 9474 94% 101%
'

276 85 Sep 101% Dec

Aluminum Co of Can pfd— —
100 101 101 10174 272 96% Jan 102 Dec

Anglo Can Tel Co pfd 50 51% 51% 51% 4 47 Jan 52 Aug
Asbestos Corp _

22 22% 1,196 •v»CO1—4 May 23% Jun

Bathurst Power & Paper class A—
* 16% 16% 17 6,064 13% Jan 1G% Mar

Bell Telephone Co of Canada- -100 164 164 . 154 ; 151% Mar 164 Nov

Brazilian Traction Lt & Pwr—-
* 2374 23 74 23% 1,036 20 Sep 24% Jun

British Columbia Power Corp A—_
* 21% " 21% 22 350 19 Nov 24 Jan

Class B ——
♦ 2% 2% 200 1.85 May 3% Jan

Bruck Silk Mills— - -

* 11% 11% 225 8 Jan 11% Dec

Building Products 'A' : —

« 18% 18% 19 1,575 1574 Jan 207i July

Bulolo Gold Dredging--——— 5 18 18 1874 1,454 15% Jan 20% May

Canada Cement common 10 10 - 10 74 2,591 674 Jan 9% Dec

Preferred '-i-'r {•: 123 123 138 103% May 119 Dec

Canada Forgings Class 'A'__
*

® V
; 21% 22 260 18 Apr 21 Jan

Can Iron Foundries preferred •% ' "'V7 10 10 10,100 9% May ,12 July-
Canada Northern Power

9 9% 9 74 10% 4,295 5 7 Aug 9 Jan

Canada Steamship common— 12% 1274 13% .1,212 9% Apr 12% Feb

6% preferred ^ -
"50 U 43% 44% 928 31% Jan 40% Dec

Canadian Breweries common
• 9 8% 9% 5,910 574 Jan V 8% Jun

Preferred — - - —
• ■ 45% 45% 46 186 41 • Jan 4574 Dec

Canadian Bronze common II-*'ft — > 39 39 100 32% Jan 39 72 Nov

5c Jan

3% Oct
20 Oct

58 Oct

4.45 Jun

10c Sep

Union Gas Co tiir> ■ 8% 8% 8% 2,300 6% Jan 974 Dec ■ i

United Corp class "A"
» 28% 28% 28% .195 25^8 Apr 28% Dec

Class B
* 1774 17% '175 12 Jan 18 Aug

United Fuel class A 44% 44% 45 185 32% Jan 48 Dec i

Class B 6 5% 6 ■■"85: 5 Feb 6% Nov

United Oils
* 9c 974c 3,000 474c Jun 12c Dec

United Steel ——J. * 4% 4% S 1,205 3% Sep 5% July

Upper Canada Mines Ltd 1 2.42 2.35 2.52 22,415 1.96 Jan 2.96 Oct '

Ventures, Ltd. 14% 14% 15% 12,415 6.00 Jan 13% July [ i

Vermilata Oils 1 14%c 14c 24c 1,017,600 6c Aug 19c Jan

Waite-Amulet Mines, Ltd
• 4.75 4.65 4.85 5,948 4.50 Jan 5.45 July *

Walker-Gooderham & Worts com—* 71% 71% 73% 790 57 74 Feb 78 ' Nov >

Preferred
• 21% 21% 22 334 20 74 Mar 22% Nov

Wasa Lake Gold Mines —
1.29 1.20 1.29 42,900 60c Aug 1.44 Dec

West Malartic 1 1.25 1.20 1.40 24,850 80c Oct 2.00 Sep

Western Canada Flour Mills
•

1111gOW 7 7 7% 580 474 July 7% Dec '
'

Preferred ..100 95 95 96 55 75 Jan 95% Dec

New preferred — 40 42% 42% 335 3974 Nov 42 Dec

Western Grocers common
* 128 128 128 50 7974 Jan 152 Aug

Western Steel Products
* 17% 17% 35 " 11% Mar 16% Dec

Westons Ltd common
* 18 74 18% 18% 495 15 .Jan 2074 Nov

New 4%% preferred-* 100 100 100% 185 9974 Dec 100% Dec

Wiltsey-Coghlan Mines 1 10%c 1074c 12c 98,200 4c Jan 20c May

Winnipeg Electric common—
* 7% 7% 7'% 2,342 5 Sep 7% Mar

1

Preferred __ —
. „ 100 80% 78 81 236 60% Jan 69% Oct

Wood Alexander & James preferred. 100 ~~ ' 110 110 10 86 May 110 Dec

Wrlght-Hargreaves Mines • 4.10 3.80 4.15 12,434 * 2.95 Jan 4.50 July

Ymir Yankee Girl _ _
4%c 4%c 4,000 3%c Aug 4%c July

York Knitting Mills common.
*

. -- 10 10% 20 6% Jan 10% Dec

v BONDS— till!1;S; V*"j.
35 Dec

Uchi Gold Mines 35 35 $3,000 29 • Jun

Toronto Stock Exchange-Curb Section
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares Range for Year 1944

Par Low High Low r ; Hig:»

Andian National * 22% 22 22% 150 21 Oct 23 Aug ;

Beath & Son class A * 9 9 145 5% Jan 12% May 1
British Columbia Pulp & Paper com— 44 40 46 2,854 14% May 38 Dec <

Preferred 135 135 10 80 May 140 Dec

Brown Co common — 1 2.45 2.45 2.60 4.105 1.40 July 2.45 July f
Preferred ; 49 48% 49% 628 28% Apr 44% Dec \ i

Canada & Dominion Sugar * 25% 25 25% 145 22 Oct 24% Dec i

Canada Vinegars * —• 12 12% 65 8% Apr 1274 Dec

Canadian Marconi Co 1 2 74 2% 2% 850 1.80 May 2%c July f

Consolidated Paper • 8% 8% 974 4,936 5% Jan
~

9% Dec ;

Dalhousie Oil — __

!> 30c 30c 500 28c Dec 41c Mar

Dominion Bridge Co
• 29 29 30% 490 24% Jan 31 Dec

Donnacona Paper
»

— 11% 11% 260 974 Oct 12 Dec

Canadian Car & Foundry common •
New preferred — 25
Preferred ^ ———25

Canadian Celanese preferred 100
Canadian Cottons com—— . *

Canadian Foreign Investment—. ._*
Canadian Ind Alcohol common— *
■.Class ■ R —i ———— —*;

Canadian Locomotive (new)— I—*'
Canadian Pacific Railway.—.—.—,25;

Cockshutt' Plow —„—

Consolidated Mining & Smelting 5
Consumers Glass — •
Crown Cork & Seal Co.- *

Distillers Seagrams com. *
Preferred ... —100

Dominion Bridge — • •

Dominion Coal pfd ——25
Dominion Dairies common..;
Preferred :

Dominion Steel '& Coal S__—......25.
Dominion Stores Ltd— .——*
Dominion Tar & Chemical com —*
Preferred ... ..... ..100

Dominion Textile common *
Preferred - —————.100

Dryden Paper *

Electrclux Corp..; :—1
Enamel & Heating Products. *
English Electric class 'B' ——*

Famous Players Canadian Corp *
Foundation Co of Canada.—— :«—*

Gatineau Power common—— •
5% preferred 100

>v\ 574 r!o preferred — 100
General Steel Wares common •
& New Preferred —;— *

Gypsum, Lime & Alabastlne—.— *

Hamilton Bridge ... *
Hollinger Gold Mines... 5
Howard Smith Paper common...—_•
Preferred ......— 100

Hudson Bay Mining..—. ——*

Imperial. Oil Ltd..—— —* •
Imperial ^Tobacco of Can common—9

Industrial Acceptance Corp common..*
Preferred — — -100

3SInternational MPoinmon.
Preferred ——~-1^.—— —.25

Int Nickel of Canada common •
International Paper common,.. 15
Preferred 100

International Petroleum Co Ltd.- *
International Power common —_*
Preferred , .100

13 11% 13 • 9,045 8 Apr - 12 Dec

2974 2974 30 5,067 25. Jan ■ - 29 Dec

46% 46% 47 7.95 27 Jan 30 Jan
'' 161 162 ~ 115 141% May 158 Dec

27 ■ 27 :V;\ 10 26 Oct 2774 Oct

33 3374 485' 24-% Jan 35 Jun
'*7 "1 7 74 615 5 % Feb ; 6% July

■ 53'i 6% 7 475 5 Jan 7 Dec

17 V* •'1714 1774 1,645 17% Dec 18 Dec

12% 12% 13% 4,930 1074 Jan 14 July

13% 13% -275 11% Jan 14 July
51 51 - 5174 1.440 39 Jan 5574 July
33% 33% 33% 290 27% Jan 33 Dee

41% 41% 42 & 310
, 29% Feb 38% Dec

44 ' ■ 44 45 655 3374 Jan * 42 Dec
115 114 115 ' 55 108% Jan 115 Dec

29% 29% 30% 625 23% Jan 31 Julv

12% 12% 465 1174 Oct 14 Jan
1074 10% 10 74 50 4 74 Mar 10% Dec

29 29 29 100 1774 Apr 27% Dec

8%/ 8% 8% 4,735 ; 7 Apr ■ 9% July
1474 14% 180 9 Jan 12'4 July

14 • 14 14% 5,105 8 Jan 1374 Dec
110 110 10 104 Apr 111 Dec

.■v74;:';^i 73 74 625 68 Apr 74 Feb

165 165 165 2, 155 Feb 163 July
10 9% ■ 10% 4,080 6% May 9 74 Dec

13% 1374 6 8 May 1474 Sep
774 7% 75 4% Jan 7 Dec

7% 774 774 418 374 Jan 5 Nov

29 ; 29 29 23% Mar 27% Nov

10%
99

104

16%
103 i
9%

6%

22 '

.131%

13%.
12%

1102

18

■32

23 ,

98

21%

110%

10% 11%
98 99
104 104

1-6% 16%
103 , 103%
9% 9%

674 7

11% 11%
25> ' : 23

110% 110%
3074. 31%

13% 14 t:
:12% 12 %

2474 25 #»
102, 102;

18 18

2974.30
32 33 -

23 24

97% 98

21% 22%
33 33 '
110 110%

485

465
685
10

1,456 -

55

1.590

875
300

2,060
35

216

3,293
-842

160
60

85

335

1,306
1,515

17

4,055
150 »■

51

14% Apr

8% Jan
85 Jan

93 Jan

11% Mar "
100 Aug

6% Apr

• ?» 5 'JMay
10 " Jun
1372 Jan

• 106% Mar

26% Mar

• '12% Apr
"'10% - Jan

-• 21 'Mar
96 Mar

12 Jan
22 - Jan
28 - Apr-
14% Apr
76 Jan

19% Apr
20 - Jan

106 Mar

21 Nov

16% NOV
100 Dec

103 Dec
17% Aug
105% Noy
97# Dec

774' Dec

$ 53 Jun
22% Dec

112 Dec

32 July

15% July
13%- July

27 S Sep
"100 jun

18% Nov
30% Dec
35% Jun

. 247# Dec
101 Dec

2274 Jan
33 Dec

115 Dec

Friday Week's Sales
Last Range i for Week

STOCKS— Sale Price of Prices Shares
■'

. Pa*. • Low High

Hayes Steel „ 1674 17 729
Humberstone Shoe luO 19 V2 . 20 140

2% Sep
2% Apr

13 Apr
58 Oct

50c Jan

18 Dec

1.33 1.40

23c 23c

7%c 8%c

1,025

370

26,525

1.10 Sep

19c Oct

7c_ Sep

1.72 Apr

25c Sep

11c Mar

2%c Jan
90c Jun
65c Oct

9c July
1.10 Sep
92c July

46c Oct

2074 Jan
2%c Dec

65c Jan

77c Jan

23 Mar

5c Mar

1.70 Jun

3074 Nov
5 July
15 Dec

874 May

70 Nov
77 Jun

4.40 Aug

16 Dec

27c July

International Paper common ... 15
Langley's Ltd common *
Preferred : ... 100 32

24 24

1.00 1.00

2774 35

Minnesota & Ontario Paper. 13^4 .13%

St Anthony Gold Mines
St. Lawrence Corp common...

Class A —

St Lawrence Paper preferred-.

2%c
3

19 Vb
6572

San Antonio Gold Mines Ltd— 1 4.25
Sand River Gold Mining 1

Senator Rouyn. Ltd—— 1 32c
Shawinigan Water & Power * 17%

3.40' Jun

5c Mar

30c Dec

1374 May

Pend Oreille ;

Southmount Investment

Temiskaming Mining—

Shawkey Gold Mining
Sheep Creek Gold Mines—,
Sherritt-Gordo.n Gold Mines.

4 72 c
1.14

70c

48

34
104 %

67c

49

36

105

72c

1,110
275

320
230

647

24,350

Bladen Malartic Mines.
Slater (N) Co
South End Petroleum-

Springer Sturgeon —.

55c 64c

23 23%
3 74 c 4c

1.36 1.52

76,750
230

16,000
18,700

70

75

•2.63

127;a Jan
15c May

7%c Mar
1.94 July
2.90 July

17 Sep
4.00 Julv
79c Jun

13 Nov

29% 30
54% 54%
28%c 32c
104 104
1.62 1.77
12 13%

35
2d

7,800
84

101,100
200

24 Jun

$274 Apr
15c Mar

88% Mar
40c Mar

874 Mar

30 Dec

-5 54% Nov
35c Aug

101 Dec

1.78 Dec

10 Nov

Ontario Silknit pr._

Scrip
Osisko Lutce

72%
15

25c

75

15

25c

3c

3

20

65%

1,000
100

590
■ 10

31%C 33%c 40,800
17% 18 440

5c

1.15

74c

17,600
6,900

13,333

Sigma Mines -——

Silverwoods Dairies preferred.

—* 49

—* 34

100 104%

—1 71c

8.75 Feb

8% Apr

25 Jan

12 Apr
105% Jan
42c Apr

12% Dec
10 Dec

51 Dec

38 Dec

115% Dec

1.25 July

Standard Chemical
Standard Paving & Materials com.
Preferred ——-—

Standard Radio —

19 Feb
2% Jan

10% Jan
5 74 Jan

Steel Co of Canada common

Preferred

Steep Rock Iron Mines—

70

76

2.75

, 40 "

65

29,455

61 Jan

68% Jan

2.04 Jan

Stuart Oil preferred-.;
Sturgeon River Gold Mines.

16

22c

16

22c

'Toronto Elevators common i~*
,, Preferred — —50
Towagmac Exploration . 1
Traders Finance preferred "A" 100
Transcontinental Resources *
Twin City Rapid Transit common—*

2974
54%

3,381
5,500

Simpsons Ltd class A,
Class B —

Preferred —

Siscoe Gold Mines-—

1,000
6,950
4,550

165

10,175
53,750

120

474c Jan
1.25 Oct
1.96 Apr

15 Nov
3.20 Apr
38c Aug
•8% Jan

Sudbury Contact
Sullivan Cons Mines.

Sylvanite Gold Mines.

Tamblyn Ltd common *
Teck-Hughes Gold Mines 1

•, Thompson-Lund Mark Gold Mines.-—*
,,;Tip Top Tailors common *

574c
1.53

2.50

17

3.50
'56c
12 y4

5%c
1.60

2.60

1774
3.70

74c

1274

For footnotes see page 344.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4353

l

THE COMMERCIAL & FINANCIAL CHRONICLE 343

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JAN. 1.9

STOCKS-

Friday
last

Sale Price

Par

Jamaica Public Ser Ltd com———,_*..i*
Lake of the Woods common ; 9

Lang & Sons Ltd (John A)„ «

Massey-Harris .. •

McColl-Frontenac Oil - *

Mitchell. Robt— -

Montreal Cottons *pfd—™—1,111..—lOO:-
Montreal Lt ttt & Power Cons ™ »
Montreal Tramways 100

National Breweries common—
Preferred ____ 25

National Steel Car Corn— I •

Niagara Wire Weaving _*
Notanda Mines Ltd— III*

Ogllvie Flour Mills common •

Preferred
_ 100

Ontario Steel Products common.^

Ottawa Car Aircraft———*

Ottawa Electric Rwys . ——I
Ottawa Light Heat & Power com iU0

Preferred ;_™——™_——^_100,

Page-Hersey Tubes-— „_■*
Penmans Ltd com — *
power Corp of Canada™— •

PrVe Urns & Co Ltd common •
5^ preferred loo

Provincial Transport —— „,

Quebec Power *

Rolland Paper com

Saguenay Power preferred —100

St Lawrence Corp common.-i.™»
Class A preferred 50

St Lawrence Flour Mills com—*
St Lawrence Paper preferred— 100

Shawlnigan Water & Power— •
Sherwin Wllljams of Canada com ._*:
Preferred ioo

Sicks Breweries ™ ————™™..»

Simon <H.) & Sons common *

Simpsons Ltd preferredj_————i.,100

Southern .Canada Power *

Steel Co. of Canada common—

■vo.:;:Preferred

Tuckett Tobacco pfd —100
Twin City Rapid Transit com —*

United Steel Corp™ J*
:v";?7
Viau Biscuit common—————™—*
Preferred. — — ,-2 „100

Wabasso Cotton—
Walker (Hiram) G & W common—.

• Preferred. i.-

Weston (George) com_ —*
Preferred ^ —100

Wilsils Ud *

.•Winnipeg- Electric,■ commtm^-J^—
•i Preferred — 100

Zellers Ltd com1 — *

Banks—

Canadlenne new—
Commerce new —\™ — 10

Dominion —10

Montreal mew — - —10

Nova Scotia new — 10

Royal new— —— 10

Week's

Range
of Prices

Low High

Sales
for Week
Shares Range since January 1

Low . High

11 11 L 120 10 Mar . 12 May
25% 25% 25% 215 23 Jan 26% Aug
lb 16 16 250 13 Jan 16% Nov

9% 9 9% 2,107 8 Feb 9% Jun
10% 9% 10 a a 5,420 6% Oct 9% Jun

26 26 26% -'V 345 16 Jan 27% Jun
132 132 2 ,126% Jan 135 Nov

22 22 22% 1,213 18% Apr 23% Dec 5% preferred 14% 14% 40 13 Jan
, 15 Va Aug

26 26 26 35 19% Sep 29 Dec

Celtic Knitting Co Ltd
■ # 5% 5% 120 2% Mar 4 Jun

40% 40% 40% 946 33 Jan ■ 40 Dec Chateau-Gai Wines Ltd -

■ ' 5 Va 5% 100 4 Oct 5 Jan
45 45 45 310 40% May 46 Sep Claude Neon General Advert Ltd C 30c 30c 30c 100 10c Mar 60c Sep
19 18% 19% 1,678 13% Jan 19% Dec Preferred 47 47 48 120 12 Aug 44 Deo
•»_ 23 23 30 15% Jan 26 July
'o&W J>2% 52% 1,-162 48 Va Jan 60 July Commercial Alcohols Ltd common- ♦ 3% 3% 3% 2,300 , 2'% Jan 3% July

Preferred II-5 6% 6% 6% 100
*

6% Jan 7% May
2G1/* 26% 26% 1,015 23% Feb 27% Dec Consolidated Paper Corp Ltd ♦ 9 8Va '9% 5,796 '5% Jan 9l/a Dec

170 170 15 161 Feb 173 Dec

17 17 ' 250 13% Jan 17 Jun David & Frere, Limitee B
«n 2% 3 235 1.50 Jan 3% May

5% 0 ' 125 4% Feb 5% Mar Dominion Engineering Works Ltd
'

31 31 31 15 24 Jan 33 Jun
■ ;• -v Dominion Oilcioth & Linoleum ♦

— 37 37% 220 28% Jan 39% Nov
28% 28% 110 24 Feb 28 Dec

10% 10% 11 370 7 Jan 9 Mar Dominion Square Corp 5
'

5 50 3% Feb 5% Dec
100 100 40 86 Jan 98 Dec > Dominion Woollens common *

«.w' 6% 6% 3% Feb 8% Dec
Donnacona Paper Co Ltd 11% 11% 11% 1,629 7% Apr 11% Dec

•. .' • 100 100 19 93% July 103 Dec
59 59 120 49 Apr 60 Nov Fairchild Aircraft Limited- . 5 2% 2% 2% 515 2 Sep 3% Feb

8 7% 9 ; 4,126 5% Jun 8 Jun v Federal Grain Co A 4% 4% 25 2% Oct 4% Jun
Fleet. Aircraft Ltd —

• 3% 3% 3% 305 3 May 4''; Jan
34 34 35 824 19 Jan 36% Dec

101 101 101 •57
. 93 . Jan ; .

101 Aug Ford Motor of Canada Ltd A 25% 25% 26
*

455 23% Apr 26% Jun
9% 9%

'

90 8 Jun 10 Dec Foreign Power Sec Corp Ltd—— # 30c 30c 140 25c Feb 65c Nov

15'A

19

64%

17%

23

103%

11

14%

19

17%

15%

15% 16

11% 11%

105 105

,3
19

3

19%

33% 35
64% 65

17% 18

24% 24%
147 147

23 23

16 ' 16 •

103% 103%

10% 11

521

90

385

625

370

180
760

2,121
20
17

165

15

10

: 290

12 May

9 Jan

100 Feb

2% Mar
'13 Apr

32 Apr
. 46% Apr

13% May
15 Feb

128 Feb

21% Jan
11 Jan

108 May

8% Jun

15% Dec

12 Dec

105% Dec

3% July
22 Oct

35

65
July*
Oct

18% Dec
22% Dec
145 Nov

25 Nov

16% Nov

115% Dec

11% Dec

70 70 180 63 Feb . 69 Va Aug
75 75 75 • 80 69 Jan 76 Jun

161 161 161 3 154 Jan 159% Sep
12 ^ 12 ' 12 10 7% Jan ; 9% Dec

5 5% 1,380 3% Dec 5'/a July

59

71%

100

7%
80

12% 12'4
98 98;;:

39 59

71% 72
22 22

18 18
100 100

19% 19%
7% 7%
79 ,81 ,v ;

23 23

15% 15%
14% 14%

19 19

17% 17%

28% 29%

15% 16

100
15

50
. 175,:

705

25

135

55

3,220
225

5% Jan

78 iJan .,

50 Jan ■'
57%. Feb < -

20% Jan

15
100

Jan

Dec

17 Mar

5 Sep
62 . Jan

160
k 18% Feb

11% Oct

98 Dec

59% Dec
.77 Nov
22% Nov

19% Dec
100% Dec

19 July
7% Mar

69% Oct

22% Sep

100

635
14% Sep
14 Dec

15% Sep
15 Sep

25 17 Dec .19 Oct

910 15% Oct 18% Sep

265 26 Sep 30 Oct

2,290 '14% Oct 15% Sep

Montreal Curb Market
Canadian JFumh

Friday Week's
-Last

. Range
STOCKS-— Sale Price of Prices

Par Low High
Abitibi Power & Paper common- .* 3 V3 3% 3%
v ff % preferred 100 49% 48% 49%
7<r preferred —100 — 152 159

Bathui'st Power & Paper Co Ltd "B".* 3J/2 ' 3J/2 4-

Brandram-Henderson Ltd ... * __ 8V2 8%
Brewers & Distill's of Vancouver Ltd—5 — 1 9 9

British American Bank Note Co,— * 16 15% 16

British American Oil Co Ltd— • si 24 23% 24
British Columbia Packers Ltd™ « 26% 26% .26%
British Columbia Pulp & Paper com * 44'/2 43 45%
Preferred i_— 100 135 135

Brown Co common —„ l i — 2.45 2.50
Preferred — _100 50 48% 50

Burns Co "A" 100 —, 21 21

Calgary Power Co Ltd 6% pfd—100 1C4% 104% 104%

Canada VinegarsLtd—11
Canada Wire & Cable 6%% cum pfd 100 — 110

Canadian General Investments Ltd— * 13
Canadian Industries Ltd olass "B"—.* 160 160

7r'r cum preferred-.— — 100 v- 170
Canadian Inter Inv Trust Ltd com—*' — 87

Sales
for Week
Shares

: 1,099
570

177

260

100
15

; 1,030

1,320
125' ;

', : 606
'

■ ■ 5

/ -3,727
577

5

Range for Year 1944
Low High

2% Apr - 4% July
27 Apr 52% Nov
60 Jan 143 Dec

2% Jan

6 Oct

7% Feb

4% Mar

8
, Aug

8% Apr

20 Mar 1 24 Dec
'J 23-Lf: Jam-v. 27% Jun

16 Mar 38 Bbc
110 Dec k 140 Dec

1.55 Apr
31 May

-• 2.40 Julv
45 Dec

5 104 Aug :> 107- :.; Feb

11
110

. 13

160

170

87

,10
40

25

286

30

2

8% July
109% Sep

10 % Jan
145 .Mav

167% Jun
59 Jan

12 Dec

110% Feb

12% Oct
166 Aug
174 Jan

85 Dec

STOCKS-

Friday
Last

Sale Price

■. /:yyy.-.iv:a'-a % ;iy: -i;." ": ■ i 'iV:;a' 'i !"■ i JP«»* -

Canadian Marconi Company- 1.00
Canadian Pr & Paper Inv Ltd com—*

5 7c preferred—*

Canadian Vickers Ltd common *

7% preferred ——-—— 100
Canadian Westinghouse Co Ltd—

Cassidy's Limited corpmon _• l
Catelli Food Products Ltd Com

40c.

6%

7%
12

Week's

Range
of Prices

Low High

2% 2%
40c 40c

6% 7

6% 6%
58 59
54 54

7% 7%
11% 12

Sales
for Week

Shares

475
497

310

110
80

25

750

515

Range since January 1
loti) mHigh

1.85 Jan 2% Mar
50o May 70c Mar
4% May «% Aug

4 Oct
-40 Jan

47% Jan

2

10

Feb

Sep

7 Jan
67% Jun
57 Aug

6% Dec
12 Jan

Fraser Companies, Limited *

Hydroelectric Secur Corp^--—*

International Paints 5% cum pfd 20
International Utilities common—__1

Lake St John Pr & Paper-—. *

MacLaren Power & Paper Co *
Maple Leaf Milling Co Ltd common—*
Massey-Harris Co Ltd 5% pfd —100

McColl-Frontenac Oil 6% pfd ._100
Melchers Distilleries Ltd pfd ._10
Minnesota & Ontario Paper :*

36

29%

23%
13%
23%

13%

58%
Mtl Refrig & Storage Ltd common-—.*
Moore Corporation Ltd— _*
Mount Royal Hotel Co Ltd——._*

Power Corp of Can 6% cum 1st pfd_100 102% 101% 102%

36 37%

4% 4%

22 22

29% 30
27 27

23% 24
13% 15
23% 24

106% 106%
9% 9%
13% 13%

2% 2%
58% 58%
6% 6%

1,582

150

50
350

ior
! V :

188

3,940
1,845

15
vx;.' :,5

4,760

17
115

50

160

6% N C part 2nd preferred- 50 V' 43 . 44 765

Quebec Pulp & Paper pr 38% 38 40 396

Quebec Tel & Power Corp A — 7% 7% 20

Reliance Grain Co Ltd preferred — 95% 97 35

Sarnia Bridge Company Ltd . ■ ' -- : ' '6 6 1,166
Southern Canada Pwr 6 % cum pfd II100 — 108 108 - 20

Southmount Investment—™—. — 22c 23c :V • 6,005
Standard Clay Products Ltd-—' ::100 :v; r~

.

9% 9% 4

United Amusement -class B
United Securities Lifnited———

0 19 19 4

—100 — 7% 7% 15

Western Steel Products Corp Ltd- 17% 17% 17% 25

Windsor Hotel — —*—
<1 8 40

Woods Manufacturing ; 30 30 30 50

lttines-

Pamour Porcupine Mines Ltd- *
Pandora Cadallic Gold Mines Ltd—1
Pato Cons Gold Dredging Ltd———1

Perron Gold Mines Ltd i—*—1
Pioneer Gold Mines of B. C._——1

Red Crest Gold Mines Ltd _——*
San Antonio Gold Mines Ltd— 1
Sha.wkey Gold Mining Co Ltd 1

Sherritt-Gordon Mines Ltd _— —.-1
Siscoe Gold Mines Ltd —-—1
Sladen-Malartic Mines Ltd——.—-4

Stadacona ™—

Sullivan Cons Mines Ltd. -1

Teck Hughes Gold Mines Ltd——1
Wright Hargreaves Mines Ltd—,——*

Oils-

Home Oil Co Ltd.

1.29 1.30 1,800
„ 4 , 10c 10c 300

5.25 5.25 5.25 200

1.20 1.20 1.24 3,300
4.40 4.40 150

6c 6c 3,000'

— 4.15 4.15 ' 100
4c 4c 300

70c 70c 505
70c 70c 3,425
58c 58c 1,000

68c 67c 71c 24,792
1.59 1.55 1.62 , 11,800

— 3.60 3.60'-' 400
— 3.95 4.T0-,. 1,275

3.20 3.20 3.25 550

20 Jan

3% Jan

18 Jun

19% Sep
16% Jan

18 Jan

5% May
19% Jan

103% Jan
: 7Vi Jan
10 Sep

1.65 Oct

46% Jan
4 Aug

91% Jan
32% Deo ;
20 July
4% Jan

90 Dec

5 Mar
103 Sep

17c Mav

5% Feb

19 May
2 Jun

11% Mar
4(4 Jun

27% Jun

Aldermac Copper Corp Ltd—
. Arno Mines Ltd-———:—

Aumaque 'Gold Mines—,—

*

II

15c

i:| 77c

15c
3c

75c

19C
3c
82c

19,750
200

3,025

15c Jan
2c Jan

71c Sep
V..» , if t?.\- ■ -V/ ; .1 . ' '
Bear Exploration & Radium Ltd
Bralorne Mines Ltd

-1
if 16

1.98

15%
1.98
16

500

3,250
1.10 May
11% Jaii

Canadian Malartic Gold Mines Ltd—
Cartier-Malartic Gold Mines Ltd—
Central Cadillac Gold Mines Ltd

<1

1

1.04

5C

68C
6c

5c

1.07
7c

5c

7,950
2,700
1,000

63c Mar

2%c Jan

c 2VaC Jan

Chesterville Larger Lake Gld Mines.
Cochenour Wilans Gold Mines Ltd—

_1

_1

2.10

3.40

2.10
3.40

200
•

100
1.65 Feb
1.75 May

Dome Mines Ltd ^ —

Duquesne —

26% 26% 26%
23%c23%c

255

800
25 Oct

19%c Dec

East Malartic Mines Ltd — — a 2;60 2.55 2.60 1,800 1.75 Apr

Hasaga Gold Mines Ltd——— 1 58c 58c 2,000 38c Sep

J.-M. Consolidated Gold Mines Ltd—
Joliet-Quebec Mines Ltd— —

-1
_1 ■ - -

3VeC
8C

3%c
'8V2C

1,000
5,500

l%c Jan
3c Jan

Kirkland Gold Rand Ltd — :8C 12c .20,533 4'/«c Jan

Labrador Mining & Explor Co Ltd—-
Lake Shore Mines Ltd- —

Little Long Lac Gold Mines Ltd——
Louvicourt Goldfielcls

-1
_1

_*

2:45
18

1.40

92C

2.80

18 Va
1.40

92c

-800
45

500
300

1^1 May
15% Feb
98c Apr
80c Dec

Mclntyre-Porcupine Mines Ltd -5 — 61 61 .50 56 V2 May

O'Brien Gold Mines Ltd ———
_1 2.50 2.45 2.65 4,950 1.38 Jan

38 Dec (

4% July

26% Dec
23% Nov
24 Dee ":

24% Dec
13 Va Dec
22% Dec

107 Aug ,

10% Dec
13 Dec

2% Dec
60% Dec
6% Dec ; ;

'l00 May
39 Apr
43 Dec
7 Dec

98 Sep
6 Dec

106%May

30c Mar
10 Nov

19 May i«
- 5% Mar \\
15 Oct,'

' " 7% Dec >

■ 30 July |

.1
31c July; if
5c July if
1.00 Dec |
2.60 July
14% Nov ;

84c July
13%c July
9c July

1.65 Feb
3.25 Sep

30% July :
23%c Dec K

2.47 Jun

39c Sep

6c

15c
July-
July

1.18 Apr
7c Jan

3.40 Jan

92c May
2,10 Apr

4c Jan
3.30 Apr
3%c Jan

66c Jun

42c Mar
54c Apr

18c May

3.50 July
20% July
1.30 July
1:08 Dec

63 July?

4.35 July

1.50 July J
15c Dec 5
5.20 Dec f

1.35 July
4.25 Aug

9c Jan
,

4.25 July ,

8c May

90c July
1.25 July,
76c Jan

56c Dec 74V2c Dec

3.25 Apr
2.95 Feb

2.85 Nov

4.00 July,
4.45 July)

3.65 Mar

For footnotes see page 344.
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OVER-THE-COUNTER MARKETS
Quotations for Friday Jan. 10

Investing Companies
Par Bid

Aeronautical Securities ——1 7.34
Affiliated Fund Inc IV« 4.07 *
AAmerex Holding Corp 10 28%
American Business Shares 1 3.81 -
American Foreign Investing_10c 12.90
Axe-Houghton Fund Inc 1 15.18

Bankers Nat Investing—
ACommon 1 5„4

Basic Industry Shares 10 3.37
Bond Inv Tr of America 103.22
Boston Fund Inc 8 18-67
Broad Street Invest Co Inc 8 31.42
Bullock Fund Ltd. 1 16.82

Ask

7.98
4.45

30%
4.11

13.99

16.32

6%

107.52
20.08

33.97
18.44

Par Bid Ask

Canadian Inv Fund Ltd 1 3.35 3.95
Century Shares Trust • 31.15 33.50
rhpmlcal Fund r—,—1 10.09 lu.yj
Christiana Securities com—100 2 700 2,800
Preferred —10® 139 144

Commonwealth Invest——1 5.35
5.82

Consol Investment Trust) 1
Corporate Trust Shares 1
Series AA — J
Accumulative series 1
Series AA mod— 1
Series ACC mod— 1

Cumulaiive Trust Shares •

51 Va

1

2.50
,25c

Delaware Fund
Diversified Trustee Shares
0 , —■

D

Dividend Shares—,
Eaton & Howard—
Balanced Fund 1
Stock Fund J

Equity Corp $3 conv pfd 1

Fidelity Fund Inc
Financial Industrial Fund, Inc.
First Mutual Trust Fund 5
Fixed Trust Shares A 10
Foundation Trust Shares A—1
Fundamental Invest Ino 2
Fundamental Trust Shares A—3
B — -M| ■ : *

General Capital Corp *
General Investors Trust JI

Group Securities—
ft1/. Agricultural shares —

Automobile shares ~

Aviation shares ——

Building shares
Chemical shares ———

Electrical Equipment
Food shares

•''lift Fully Administered shares—
General bond shares
Industrial Machinery shares-
Institutional bond shares

.-ft Investing J —

■; Low Price Shares
Merchandise shares

j v Mining shares —

ft v\ Petroleum shares
Railroad shares

.- ft Railroad stock shares
RR Equipment shares

Y , Steel shares —

: v.ft Tobaccd shares
Utility shares

- AHuron Holding Corp— 1

Income Foundation Fund Inc
Common 10c

Incorporated Investors 5
Independence Trust Shares •
Institutional Securities Ltd—

ft/ Aviation Group shares1

Bank Group shares
, ' Insurance Group shares
"ft/ Stock and Bond Group shares-

Investment Co of America—10
Investors Fund 0 1

49 Va
2.59

2.37
2.37

2.93

2.93
5.12

18.23 19.71

4.00

5.90
1.35

23.08
14.32

44%

21.61

1.94
6.07'
10.23

3.95
25.03

5.13

4.76

36.52
5.70

6.75

1.48

24.79
15.38

45%.

23i27
2.13

6.76

~4.55
27.431
-,.5.91

5.77

7.02 7.72

6.43 7.07

7.05 / 7.75

7.94 8.70

5.87 6.46

10.65 11.70

5.13 5.65

7.42 8.16

8.82 9.69

7.30 8.03

10.30 10.81

7.24 - 7.96

6.65 /■: 7.31

6.77 , 7.45

'5.10 v 5.62

6.23 / 6.85

3.95 4.36

5.11 / 5.63

4.83 5.32

4.61 5.08

4.40 4.85

5.05 5.56

40c 42c

1.54 1.68

23.71 25.49

2.45 2.76

11.96 13.08

1.00 1.11

1.05 1.17

13.03 14.28

26.42 28.72

13.74 14.04

Keystone CustCtan Funds-
Series B-l
Series B-2 —

Series B-3— ————

Scries B-4
Series K-l. —

Series K-2— ;
Series S-l —

Series S-2
■ Series S-3 —
"

Series S-4
Knickerbocker Fund ;

Loomls Sayles Mut Fund •
Loomis Sayles Sec Fund 10

Manhattan Bond Fund Inc—
Common ,10c

Mass Investors Trust .-]
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10

Nation-Wlde Securities—
(Colo) series B shares •
(Md) voting shares 25c

National Investors Corp l
National Security Series—
Bond se.ves

Income series

Industrial stock series—
Low priced bond series— —

Low priced stock common, -

Preferred stock series

Stock series
New England Fund 2
New York Stocks Ino—

Agriculture -

Automobile
Aviation

Bank stock

Building supply
Chemical
Diversified Investment Fund
Diversified Speculative..
Electrical equipment
Insurance stock

Machinery
Metals

Railroad
Railroad equipment—
Steel —

North Amer Bond Trust ctfs
North Amer Trust shares
Series 1953
Series 1955_ 1
Series 1956 1
Series 1958 1

Plymouth Fund Inc —10c
Putnam (Geo) Fund 1

Republic Invest Fund 1
Scudder, Stevens Si Clark
Fund, Inc— •

Selected Amer' Shares 2V»
Selected Income Shares 1
Sovereign Investors 1
State Street Investment Corp
Super Corp of Amer AA 1

Trustee Stand Invest Shs—
ASerles C 1

v . ASeries D 1
Trustee Stand Oil Shares—
ASerles A 1
ASerles B 1

Trusteed Industry Shares 25o
Union Bond Fund series A

■

ft Series ■■B————,
Series C

Union Common Stock Fund B—
Union Preferred Stock Fund
U S El Lt & Pwr Shares A

Wellington Fund 1

■ftft Investment Banking
Corporations

ABlair & Co .1
AFirst Boston Corp 10

27.97 .

28.37-

19.79
10.90

19.48 ft

22.69

25.54

13.85

11.67-

5.41

6.54

98.29

42.53

9.46

23.59

11.82

12.47

4.05

1.40

8.19

7.24

5.27

6.91

7.38

3.96

8.34

5.98

*14.02

'

10.72
7.30

10.91
11.80

7.96

8.61

11.56

12.09

8.79

10.26

9.62

6.97

10.74

6.75

8.13
-

6.69

37% j

2.26

2.95

2.83

2.52

29.32

31.0.9
21.74

11.96

21.34

24.99

28.04

15.24

12.84
6.00

7.24

100.30

43.40

10.40

25.37

12.71

13.62

1.54

8.85

7.97

5.84

7.69

8.12

4.47

9.21

6.63

14.16

11.78

8.03

11.99

11.87

8.76

9.47

12.70

13.28

. 9.67

11.28

10.58

7.67

11.80

7.43

8.94

7.36

59c 64c

14.87 15.99

3.74 4.11

96.48 98.32

10.64 11.60

4.36

6.40 7.01

50.50 53.50

2.50 :'x

2.46
2.34 --:/;'

d.35
7.15 ,, '•

80c 90c

24.74 25.51

21.09 23.06

8.64 9.45

7.31 > ?,8.00

20.48 22.39

17.85 '
■ i U'l V,-'

1,91"
17.68 : '19.29

■■X

4Va

:;ty*

4%
37% 38"%

■r :> •J;5.''

. H'--.

York City Banks & Trust Cos.
.Par

Bank of the Manhattan Co 10
Bank of New York 100
Bankers Trust 10

Brooklyn Trust 100

:.Chase National Bank :_15
Chemical Bank & Trust 10
Commercial National Bank Si
•• Trust Co 20/
Continental Bank & Trust—10
Corn Exchange Bank & Trust_20
Empire Trust 50
Fiduciary Trust
First National Bank

Bid Ask

27% 28%
464 476

49% 52 *

124% 129%

117% 121 Vi
42% 44%

54'% 56 V2

51% • , 54

23% t 24%
56% 59 %
87% , 91%
29% 31%

.100 1,790 1,830

Par

Fulton Trust 100
Grace National 100
Guaranty: Trust 100
Irving Trust 10
Kings County Trust 100
Lawyers Trust 25

Manufactures Trust Co com__20
Conv preferred —20

Morgan (J P) & Co Inc 100
National City Bank— 12%
New York Trust 25
Public Nat'l Bank & Trust—17 Va
Title Guarantee & Trust 12
United States Trust 100

Bid

185

200

363

17%
1,720
40

571/4
50%

283 -

41V>
109'/4
45 Va

12%
1,495

Ask

200

371

18%
1,770

43 :/■;«

59%'
52%:

293
• 43% •

1131/4
47% .

12%

1,540

Reorganization Rails
/'ft (When, as and if issued)

V ^ )8onds— ' ' . " Bid Ask
% Akron Canton 81 Youngstown—

4s series A 1988 93 95

41/2S series B 1988 96 98
Chic Indianapolis & Louisville—

'■ ' 1st 4S v 1983 88 90
2nd 41/28 2003 67 69

Chicago Milw St Paul & Pacific
1st 4s 1 1994 104 106

-;r'Gen income 4'/2s A 2019 > 82 v 84

•j ... Gen income 4V2S B —2019 73%
Chicago Rock Island & Pacific— >dfW'

\: V 1st 4s 1994 102% 104 V4
Conv income 4%s 2019 76 ••' 78

Denver & Rio Grande— . .

Income 4 % s —2018 67 70
1st 3-4s income 1993 89 91

Seaboard Ry 1st 4s 98 100 ,

Income 4%s , 69 71

Bid Ask

Stocks —

Akron Canton 81 Youngstown—

5ft preferred

Chicago Milw St Paul & Pacific
Common'

Preferred _•

Chicago itock Island & Pacific—*
Common *

5ft preferred 100

Denver Si Rio Grande
Preferred

41

85

43

87

Seaboard Ry common.
Preferred

19 21

51 53

2t 23

52 54

24 26

53 55

21 23

56%' 58

For Quotations on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 ' • Bell Teletype NY 1-953

Insurance Companies
Par

Aetna Casual ft Surety 10
Aetna 10
Aetna Life 10

Agricultural 23
American Alliance 10
American Casualty
American Equitable 0
American Fidelity 8i Casualty_5
American of Newark— 2Va
American Re-Insurance 1 10
American Reserve 10
American Surety 25
Automobile 10

Baltimore American— —2%
Bankers Si Shippers 25
Boston 100
Camden Fire 8

City of New York , 10
Connecticut General Lite 10
Continental Casualty fi
Crum & Forster Inc— — 10

Employees Group
Employers Reinsurance 10
Federal 10

Fidelity Si Deposit of Md 20
Fire Assn of Phila 10
Fireman's Fd of San Fran 10
Firemen's of Newark,., 5
Franklin Fire 8

General Reinsurance Cory __8
Gibraltar Fire & Marine 10
Glens Falls Fire 8
Globe & Republic 8
Globe Si Rutgers Fire Ins. com.
2nd preferred

Great American 8
Hanover — 10
Hartford Fire 10
Hartford Steambotler Inspect.,10

B1&

158

52%
45 'V?
74%
22

12%
16%
11%
15%
55%
20%
61%
39%

6%
78%
615

20%
18%
61
46 %
28%

32%
58%
50 -

156

72%
87%
12%
23%

52%
18%,v
44

8%
23%
80%
30

28%
106%
40%

Ask

V 55%
46%
/ 78::'.%
24

13%
18%
12%
16%
58%
21%
63%
42%

'7%
83%
640

22%
20%
63

48%
30%

35 W
62%
53%
162

76%
91%
13%

25%;

55%
20%
46%:
9%
25

," 84%.
31%

30%/

111%,.
43%

p»r Rtd Ask
Home — 8 28% 30%
Homestead Fire 10 14 % 16%
Insur Co of North America—10 87% —

Jersey Insurance of N Y 20 37% 40%
Maryland Casualty 1 7 7/4
Massacnusetts Bonding 12% 72% 76/4
Merchant Fire Assur 5 48% 51%
Merch ft Mfrs Fire N Y— 4 6% 7%

Monarch Fire Ins — 4% 5
National Casualty (Detroit)—10 28% 31
National Fire 10 59% 62Va
National Liberty 2 7 8%
National Union Fire 20 177 187
New Amsterdam Casualty 2 27% 29%
New Brunswick 10 29% 31%
New Hampshire Fire —. 10 45% 47%
New York Fire 5 13% 14%;

North River,: 2.50 23 24%
Northeastern 5 6% 7
Northern 12.50 85% 90
Pacific Fire 25 97% 102%
Pacific Indemnity Co 10 50Va 53
Phoenix 10 88% 92%
Preferred Accident 5 13% 15% .

Providence-Washington — 10 33% 36%

Reinsurance Corp (NY) 2 4% 6%
Republic (Texas) 10 . 27% 29%
Revere (Paul) Fire 10 23 25
St Paul Fire & Marine 12% 72% 75%
Seaooard Surety 10 ft' 47% 49%
8ecurlty New Haven 10 ft, 34% • 36%-
Springfield Fire ft Marine 25 122% 128 ,,

(Standard Accident——..10 34% 37%

Travelers 100. 572 587 -

U S Fidelity Si Guaranty Co—2 38% 40%
U S Fire 4 x49% 52%
U 8 Guarantee 10 75 30
Westchestpr Fire, ...2.50 33% 36%

Recent Bond Issues
Arkansas Pow & Lt 3%S—1974
Birmingham Electric 3s 1974

Central N Y Power 3s 1974
Conn Light & Power 3s 1974
Empire District Elec. 3%s__1969

Florida Power 3%s 1974
Florida Power & Light 3%s_1974
4 VaS 1979

Houston Lt ft Pow 2% s—.1974
Kansas City Term Ry 2%s,1974
Louisville & Nashville 3%s_2003

Bid Ask

103% 104

101%; 101%

102% 102%

107% 108%
107% 108

108%
109 % 109%
107 Vi

103 V«
102%
105%

103%

,106

Miss Power & Light 3%s—1974
Narragansett Elec 3s— 1974
New Orleans Public Service

U 3%s - 1974
New York Chicago Si St Louis—
2%s — 1975

Potomac Edison 3s— -1974
Pubiic Service (Indiana)—
3%s series E ..1973

Puget Sound Pow Si Lt—
4%s 1972

/ San Diego Gas Si El 3%S—1970
York Corp. 4%s 1958

Bid Ask

104% 105

106% 106%

104% 105 Vi

103% 104

102% 103%

106% 107

109 109%

111 113

106%

Quotations For U. S. Treasury Rotes
Figures after decimal point represent one or more 32ds of a point

Maturity— Dollar
Certificates of Indebtedness—
t%s Feb. 1, 1945
10.90s Mar. 1, 1945 :—

t%s Apr, 1, 1945
t%s May 1, 1945
t%s June 1 1945— —

1%S Aug. 1, 1945
t%s Sept. 1, 1945 —

t%s Oct. 1, 1945—
$%s Dec. 1, 1945

'

10.90s Jan. 1, 1946—

Maturity— Int. Rate Bid 4sk

Mar 15, 1945— %% 100.4 100.6

IMar 15, 1945 -— 1%% 100.7 100.8

tDec. 15, 1945 %ft 100 100.1

tMar 15. 1946 1 % 100.6 100.7

tDec 15. 1946 . 1%% 100.27 100.28

tMar 15 1947, . l%ft 100.11 100.12

tSept. 15, 1947 __1% % 100.28 100.29

tSept. 15, 1947 1 % ft 100.12 100.13

{Sept. 15, 1948, l%ft 100.20 100.21

Price 100
Bid

.0307

.0565

.0555

.0665

.0513

.0655

.0569

.0579

.0712

.0650

Plus

Ask

.0407

.0628

.0612

.0747

.0584

.0760

.0690

.0717

.0892

.0838

Obligations Of Governmental Agencies
Bid Ask

Commodity Credit Corp—
tlYa% Feb 15, 1943 100.1 /100.3

Federal Home Loan Bank—
z.085s July 16, 1945 w i——— b0.90 0.75 ft :

Federal Land Bank Bonds—

3y,» 1955-1945. ' ;
100 51/64 bid

/•/ ;;, 100 53/64askr
; —

Bid Ask

Federal Land Bank Bonds—
3s 1955-1945 101.6 101.7
3s Jan. 1, 1956-1946 102.7 102.19

Mav I. 1956-1946 103.15 103.17
2%s Feb. 1, 1955-1953 W i 101 Va 101% /

Other Issues / , ;
U 8 Conversion 3s————.1948 102%--. 102%
U S Conversion 3s ^-1947. 104% 10413-
Panama Canal 3s 1961 133 134

a%-

United States Treasury Bills
'

"

Raiea quoted are fwr discount at purchase
; /••vBid Ask

Treasury bllls-v-
January 25, 1945,/,———. b03.75 0.28ft
February 1, 1945 b0.375 0.32 ft
February 8,. 1945,-,— ■— b0.375 0.32 ft
February 15, 1945— J b0.375 0.32 ft

. February 23, '1945^. kJ-J I b0.375 0.33ft
//March 1, 1945.^^j-_:—^a#...,.»b0.375 0.33ft

Bid Ask

March 8, 1945— b0.375 0.33 ft
March 15, 1945— b0.375 0.34ft
March 22, 1945 b0.375 0.34 ft
March 29, 1945 — - b0.375 0.34 ft
April 5. 1945 b0.375 0.35ft
April 12, 1945, b0.375 0.35ft
April 19, 1945.—, b0.375 0.35ft.

a Odd lot sales, b Yield price, c Result of the merger, effective Jan. 1, 1945, of Doehler Die
Casting Co. with the W. B. Jarvis Co, d Deferred delivery, e Ex-interest, f Flat price, k Removed
to Stock Exchange, r Canadian market, s Cast) sale—not included in range for year, x Ex-dividend,
y Ex-rights.

»No par value, fin default. JThese bonds are subject to all Federal taxes. AQuotations not
furnished by sponsor or issuer. , . , :/ .• •;• , •

h t.fr ■,! J *
).<:■ * . /-'.v •• / A/'/.,/ "'' / » t
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THE COURSE OF BANK CLEARINGS
Bank clearings, this week will show an increase compared with a year ago. Pre¬

liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, Jan. 20, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will

J}e 10.7% above those for the correspond! ng week last year. Our preliminary total
Stands at $11,280,855,051, against $10,192,175,623 for the same week in 1944. At this
identer there is a gain for the. week ended Friday of 16.5%. Our comparative sum¬

mary for the week follows: / ;

Clearings—Returns by TelegrapH

Week Ending Jan. 20—

New York ... $5,313,126,218

Chicago

Philadelphia— ,

V Boston „—

Kansas City —. . ,.

■ St. Louis —— — —.

San Francisco

Pittsburgh
Cleveland ——

Baltimore t .

Ten cities, five days — $7,786,657,113
Other cities, five days .

1945 1944 %

$5,313,126,218 $4,559,185,543 + 16.5

462,902,560 411,175,838 + 12.6

543,000,000 523,000,000 + 3.8

329,054,543 301,473,492 + 9.1

178,025,378 170,621,236 + 4.3

160,600,000 151,100,000 + 6.3

246,216,000 245,107,000 .+ 0.5

212,083,292 203,862,722 + 4.0

204,147,400 173,099,578 + 17.9

137,501,722 121,390,626 + 13.3

$7,786,657,113 $6,860,016,035 + 13.5

1,614,055,430 1,695,465,525 — 4.8

$9,400,712,543 $8,555,481,560 + 9.9

1,880,142,508 1,636,694,063 + 14.9

Total all cities for week $11,280,855,051 $10,192,175,623 +10.7

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
•ends Saturday and the Saturday figures are not available at time of going to press.

{.[Accordingly in the above the last day of the week in all cases has to be estimated.
$ <, In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—theweek
ended Jan. 13. For that week there was an increase of 27.5%, the aggregate of clear¬

ings for the whole country having amounted to $11,453,636,293, against $8,986,379,883
jn the same week in 1943. Outside of this city there was'a gain of 22.6%, the bank
clearings at this center having recorded an increase of 31.2%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New* York District (including this city) the totals record an
expansion of 30.6%, in the Boston Reserve District of 9.9% and in the Philadelphia
Reserve District of 14.5%. The Cleveland Reserve District registers an improvement
of 5.3%, the Richmond Reserve District of 1.4%, and the Atlanta Reserve District
of 14.1%. The Chicago Reserve District enjoys a gain of 13.7% and the St. Louis
Reserve District of 4.1% but the Minneapolis Reserve District suffers loss of 1.9%,
In the Kansas City Reserve District the totals are smaller by 6.6% but in the Dallas
^Reserve District the totals are larger by 22.0% and in the San Francisco Reserve
[District by 4.3%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Federal Reserve Districts 1945 1944 Inc. or 1943 1942

Week Ended Jan. 13 i $ ; $ Dec. Vc ZZZ $ s

1st Boston — 12 cities 424,423,491 377,040,251 + 9.9 376,549,334 375,361,163

2d New York-.— -
12

U 6,819,921,052 5,228,049,721 + 30.6 4,351,718,838 3,945,090,223

. 3d Philadelphia .—
10

<« ; 704,986,177 624,610,927 + 14.5 587,549,283 610,459,504

.fifth Cleveland —
7

«« 602,573,931 572,245,501 + 5.3 527,111,294 486,670,930

ft 6th Richmond 6
a 284,769,346 280,950,305 + 1.4 250,453,311 222,466,311

6th Atlanta —
10 •• 433,748,562 380,309,024 +14.1 327,159,458 277,154,902

, 7th Chicago 17
«l 674,265,354 593,097,008 + 13.7 551,400,301 572,643,003

8th St. Louis —-
4 301,746,737 289,864,736 + 4.1 254,457,957 241,812,060

9th Minneapolis 7
ft -is 208,524,053 211,640,661 — 1.9 173,405,285 154,164,755

10th Kansas City 9
tt

317,528,830 297,838,439 — 6.6 267,638,911 199,896,209

11th Dallas 6
«< 159,716,006 130,936,616 + 22.0 119,397,605 108,329,326

12th San Francisco 10
ii

521,432,754 499,796,694 + 4.3 443,225,076 370,455,620

I' Total 110 cities 11,453,636,293 8,986,379,883 + 27.5 8,230,060,157 7,564,504,006

, Outside New York City— 4,806,156,097 3,920,929,560 4 22.6 4,038,425.162 3,776,137,796

We now add our detailed statement showing the figures for each city for the
week ended Jan. 13 for four years.

Week Ended Jan. 13 ■■\' ■ .

1945 1944 Inc. or
'

*' :• 1943 1942

1 Clearings at— $ .

Dec. c'o $

First Federal Reserve District—Boston—

Maine—Bangor— -/ ■: 1,457,138 807,122 + 80.5 638,112 685,807

Portland 3,929,268 3,227,006 + 21.8 4,066,172 3,363,213

Massachusetts—Boston 361,737,795 322,382,575 + 12.2 325,260,677 322,387,273

Fall River
■ 1,151,359 1,212,531 — 4.1 921,052 1,247,019

Lowell 7 544,928 525,166 + 3.8 494,418 509,113

New Bedford 1,608,234 1,421,084 + 13.2 1,115,752 1,052,122

Springfield 4,829,695 4,694,294 + 2.9 4,486,594 4,460,029

3,665,554 2,928,391 + 25.2 —■ - 3,163,200 3,260,833

Connecticut—Hartford—— 17,742,886 16,607,460 + 6.8 13,938,747 14,538,950

New Haven 6,500,294 6,478,675 + 0,3 5,729,880 6,391,319

Rhode Island—Providence.. >20,480,100 16,076,600 1|| 16,151,900 16,856,000

New Hampshire—Manchester- 776,240 679,347 •t14'3 582,830 609,485

Total (12 cities)— 424,423,491 377,040,251 + 9.9 376,549,334 r? V 375,361,163

Second Federal Reserve District—New York—

New York—Albany 7,349,767 5,623,991 } + 30.7 6,417,240';! : ^16,074,713
'

Binghamton 1,695,688 1,487,561 i + 14.0 .v. 2,091,874 •:
. 1,657,740

Buffalo 60,246,000 66,043,000 ■' — 8.8 56,800,000 52,200,000

Elmira 1,138,290 1,218,061 — 6.6
, 1,371,367 1,116,421

Jamestown . 1,040,635 1,230,465 —15.3 . 1,037,993 1,361,141

New York 6,647,480,196 5,065,450,323 + 31.2 4,201,634,995 3,788,366,210

Rochester 13,948,660 12,490i711 + 19.6 11,911,701 > 12,630,790

Syracuse ___ 6,997,391 5,972,977 + 17.2 5,911,536 6,173,959

Connecticut—Stamford 8,134,152 7,716,853 + 5.4 5,375,984 5,705,970

New Jersey—Montclair.. 429,008 428,328 + 0.2 542,301 590,546

Newark 30,106,712 24,201,402 + 24.4 26,458,448 24,574.359

Northern New Jersey 41,354,553
'

36,180,049 + 14.3 32,165,399 34,638,374

Total (12 cities) 6,819,921,052 5,228,049,721 + 30.6 4,351,718,838 3,945,090,223

Week Ended Jan. 13

1945 V 1944 Inc. or 1943

$ Dec. '/o s

Third Federal Reserve District--Philadelphia—
r

;

Pennsylvania—Altoona 714,668 723,997 — 1.3 515,508
Bethlehem 1.297,345 1,132,989 + 14.5 1,060,030
Chester 757,221 • 902,079 —16.1 V 605,154
Lancaster 1,879,465 1,639,001 + 14.7 1.407,313
Philadelphia 689,000,000 603,000.000 + 14.3 572,000,000
Reading 1,980,158 1,629,292 + 21.5 ' 1,413,240
Scranton 2,976,049 2,875,638 "'+ 3.5 2,602,390
Wilkes-Earre 1,582,306 1.581,912 + .0.1 1,351,237
York 1,868,665 2.054,419 — 9.0 2,021,011

New Jersey—Trenton 2,930,300 v 9,071,600 —58.6 > 4,573,400

Total (10 c'ties) 1_ ^ 704,986,177 624,610,927 + 14.5 587,549,283

Fourth Federal Reserve District-—Cleveland—

Ohio—Canton 4,024,375 3,726,158 + 8.0 2,879,222
Cincinnati— 119.488,464 105,112,210 + 13.7 99,716,613
Cleveland— 208,838,155 211,840,515 — 1.4 193,292,469
Columbus 16,321,600 16,691,800 — 2.2 15,334.400
Mansfield.. 2,236,529 2,037,510 + 4.9 2.038,293
Youngstown — 3,380,262 3,409,972 — 0.9 3,240,696

Pennsylvania—Pittsburgh 248,284,546 229,427,336 + 12.6 210,609,601

Total (7 cities). . 602,573,931 572,245,501 + 5.3 527,111,294

1942

630,921
1.445,794

•

532.955
. 1.631,618
592,000,000

1,563,010
2,727,373

-f: 1,420,41?
1,911,710
6,595,700

""" '
U "I* T

610,459,504

3,128,965
94.611,612
169,461,388
14.623.400
2.576,810
3.155,172

109,113,583

486,670,930

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk
Richmond .

South Carolina—Charleston—
Maryland—Baltimore
District of Columbia—Washington—

: Total (6 cities)

1,474,541 1,271,746 + 16.0 1,024,354 931,138
6,744,000 6,331,000 + 6.5 5,528,000 4,968,000

82,656,921 75,119,555 > +14.6 65,290,837 : 55,948,428
2,674.917 2,259,634 +18.4 2,478.018 1,981,658

148,767,363 y 152,572,773 — 2.5 139.097,766 * 116,774,489
42,451,604 43,395,597 — 2.2 J37,034,336 41.862,590

284,769,346v ;; 280,950,305 + 1.4 250,453,311 222,466,31!

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville
■ Nashville

Georgia—Atlanta—'
Augusta ——

Macon

Florida—Jacksonville-

Alabama—Birmingham
Mobile— — - —

Mississippi—Vicksburg
Louisiana—New Orleans

15,439.867
41,872,405
155,700,000
2,628,477
2,655,554

59,088,169
59,633,760
5,628,225
•

282,168
90,819,937

12,634,481
35,538,358
130,100,000
2,323,141
2,082,521

46,809,028
49,664,843
4,945,158
289,133

95,922,361

+ 30.1
+ 15.0
+ 19.7
+ 13.1
+ 27.5
+ 26.2
+ 20.1

+ 13.8
— 2.4
— 5.3

9,386.896
.35,460.763
115,000,000
2,206,397
* 1,900,000
42,762,439
37,261,537
5,334,252
275,494

77,571,680

Total (10 cities).

8,520,164
32,171,964 .. i

100,400,00(f
2,536,188
1,657,057

24,682,000
41,399,321
3,464,300
215,171)

62,108,73?
-4

433,748,562 380,309,024 +14.1 327,159,458 277,154,902)

Seventh Federal Reserve District—Chicago-^—

Michigan—Ann Arbor 601,681 + 31.8 589,010
Grand Rapids , 5,925,933 6,103,338 — 3.0 5,213,173
Lansing __ 4,689,713 4.867,878 —, 3.7 4,675,745

Indiana—Fort Wayne 3,227,436 3,089,696 + 4.5 +:, . . 2,955,572

Indianapolis . ^ —1.W i 33,962,000 v 29,895,000 + :L3.6 . 30,314,000 •

South Bend 3,317,285 3,526,915 — 5.9 3,446.510
Terre Haute 11,453,078 7,701,753 + -18.7 8,721,510

Wisconsin—Milwaukee- i*mUwaM mm' •' in i**m 37,635,789 35,991.696 + 4.6 33.893,753
Iowa—Cedar Rapids—,_ 2,204,339 r' 2,355,991 — 6.4 '•'t 1,717,375

Des Moines 15,239,997 14,490,992 + 5.2 11,271.886
Sioux City__ _ 7,621,856 7,254,252 + 5.1 6,280,903

Illinois—Bloomington— 596,158 553.169 + 7.8 481,468
Chicago _ 532,319,022

*

464,402,483 + :14.6 430,636,465
Decatur __ . 2,195,169 1.898,218 + :15.6 1,567,402
Peoria _ _ 8,520,602 5,955,822 + 43.1 5,641,498
Rockford— 2,477,630 2,483.122 — 0.2 2,066,631
Springfield ; 2,086.609 1,925,002 + 8.4 1,927,400

Total (17 cities) 674,265,354 593,097,008 + 13.7' 551,400,301.

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis_ ;

Kentuckyrr-rLouisville——444—;.
Tennessee—Memphis
Illinois—Quincy— !——— -

168,000,000
79,018,625
53,686,300-
1,041,812

166,800,000
74,353,629
47,582,107
1,129,000

—11.0

+ 6.2
+ 35.9
—16.6

141,200,000
68,674,848
43,750,109

827,000

Total (4 cities). 301,746,737 289,864,736 + 4.1 254,451,957

Ninth Federal Reserve District—Minneapolis-

Minnesota—Duluth

Minneapolis
: Ht. paJU—:—-

North Dakota—Fargo
South Dakota—Aberdeen

Montana—Billings
Helena

3,721,706
144,435,220
47,675,450
4,128,678
1,686,746
1,735,946
5,140,307

4,337,128
147,096,478
48,857.470
3,583,992
1,458,320
1,249,168
5,058,105

—14.2
— 1.8
— 2.6

+ 15.2

+15.7
+ 39.8
+ 1.6

3,800,378
115,840,275
42,301,322
3,543,315
1,218,380
1,167,535
5,534,080

■575,666
4,498,669
3.216,616

. 2;907,383
30,420,000
2i866,27?
8r,255,389
3F,539,170
1,726,892
12,896,23+
5,639,444
458,708

456,068,289
1,611,694
5,457,940
2,414,259
2,090,368

572,643,003

131,400,000
'65,335,700
44,284,360

792,000

241,812,060

3,510,721
100,380,797
40,664,951
3,392,509
1,052,606
1.154,302
4,008,869

Total (7 cities). 208,524,053 211,640,661 1.9 173,405,285 154,164,755

Tenth Federal Reserve District—Kansas City-

Fremont-—Nebraska-
Lincoln

Omaha

Kansas—Topeka
Wichita

Missouri—Kansas City —

St. Joseph
Colorado—Colorado Springs
Pueblo

227,442
4,486,563
75,254,323
4,853,790
8,632,070

213,891,697
7,806,309
1,211,358
1,165,278

194.338
5,295,005
78,996,118

'!■■■ 3,815,775
6,987,340

191,899,411
8,593,950
1,068,486

% 988,016

+ 17.0
—15.3
— 4.7

+ 27.2
+ 23.5
+ 11.5
— 9.2

+ 13.4

+ 17.9

196,380
3,596,270
68,996,118
3,213,238
5,376,091

178,411,893
5,959,641
1,014,504
874,776

Total (9 cities). 317,528,830 297,838,439 — 6.6 267,638,911

Eleventh Federal Reserve District—.Dallas—

Texas—Austin
Dallas:
Fort Worth
Galveston

1> Wichita Falls
Louisiana—Shrevepork

3,099,083
131,084,000
14,896,535
2,900,000
1,855,095
5,881,293

2,420,389
104,661,000
13,074,146
3,180,000
1,353,452
6,247,629

+ 28.0
+ 25.2
+ 13.9
— 8.8

+ 37.1
— 7.3

2,166^202
95,370,544
11,859,981
2,902,000
1,129,840
5,969,038

• 115,438
< 3,484,168
44,295,215
2,423,045
5,202,451

137,498,855
5,330,208

* 756,127
790,702

199,896,209

4.097,180
83,474,333
10,194,83?.
2,766,000
1,366,638
6,430,331

Total (6 cities). 159,716,006 130,936,616 +22.0 119,397,605 108;329,326

Twelfth Federal Reserve District—San Francisco— it'!!

Washington—Seattle
Yakima

Oregon—Portland—
Utah—Salt Lake City—
California—Long Beach
Pasadena

San Francisco
San Jose„

Santa Barbara
Stockton —

Total (10 cities).

Grand Total (110 cities)
Outside New York

•Estimated.

86,221,049 95,000,'322 — 9.2 82,592,823 63,718,670
2,906,782 1,827,665 + 59.0 1,399,577 1,301,495
72,026,262 74,784,100 — 3.7 73,687,966 51.310,917
29,810,879 29,197,756 + 2.1 26,922,304 26,739,565
10,860,574 10,177,144 + 6.7 9,375,163 6,401,260
6,118,842 5,018,739 + 21.9 3,630,847 4,412,160

298,429,000 271,592,226 + 9.9 235,223,496 205,407,000
6,712,981 5,084.201 + 32.0 4,648,921 4,185,708

2,546,385 1,895,050 + 34.4 1,376,622 1,805,567

•5,800,000 5,219,491 + 11.1 4,367,357 3,173,278

521,432,754 499,796,694 + 4.3 443,225,076 370,455,620

11,453,636,293 8,986,379,883 + 27.5 8.230,060,157 7,564,504,006

4,806,156,097 3,920,929,560 + 22.6 "4,038,425,162 3,776,137,796

»
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: y

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
JAN. 12, 1945 TO JAN. 18, 1945, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso—
Official-
Free

Australia, pound
Brazil, cruzeiro—
Official.

Free

Canada, dollar—
Official

Colombia,, peso
England, pound sterling:
India (British), rupee
Mexico,, peso
Newfoundland, dollar—
Official
Free

New Zealand, pound
Union of South Africa, pound-
Uruguay, peso—
Controlled —

Noncontrolled

Jan.12

$ .L'Av •:

.297733*
.251247*

3.228000

Jan.13

.297733*

.251247*

3.228000

Jan.15

$

.297733*

.251247*

3.228000

Jan.16

$ •

.297733*

.251247*

3.228000

Jan.17

$
.297733*"

.251247*
3.228000

Jan.18
'$

"

.297733*

.251247*

3.228C00

.060602*

.051803*

.060602*

.051803*

.060602*

.051803*
.060602*
.051803*

.060602*

.051803*

.060602*

.051803*

.909090
.897500

.572200*
4.035000

.301215 :

.205820

.909090
.897812 L

.572200*

4.035000

.301215
.205820

.909090
.897734
.572200*

4.035000

.301215

.205820

.909090
.898750

.572200*

4.03600D
.301215

.205820

.909090v - •

.900000 '

.571400*

4.035000
.301215 :>
.205820

.909090 -

.900625

.571400*

4.O35Q00 1
.301215 • 1
.205820 r

.909090

.895000

3.244203.
3.980000

.909090
.895000

3.244203:

3.980000

.909090

.895416

3.244203 : ?

3.980000

.909090

.896250

3.244203
3.980000

.909090

.897500

3.244203

3.980000

.909090

.898125

3.244203

3.980000

.658300*

.541966*
.658300*

.541966*

.658300*

.541966*
.658300*
.541966*

.658300*
.541966* • -

.658300*

.541966* :

•Nominal rate.

Statement of Condition of the 12 Federal
Reserve Banks Combined

:rr-
(In thousands of dollars)

Assets— Jan. 17,
Gold certificates on hand and 1945
due from U. S. Treasury.——, 17,786,365

Redemption fund—F. R. notes— 609,460
Other cash 283,214

Total reserves 18,679,039:
Discounts and advances 129,415
Industrial loans 3,877
U. S. Govt, securities: *

Bills 10,988,258
Certificates 4,891,640
Notes vl 1,568,221
Bonds - 1,202,922

Total U. S. Govt, securities
(inch guar, sec.) 18,651,041

Total loans and securities 18,784,333
Due from foreign banks 136
F: R. notes of other banks 108,230
Uncollected items. 2,160,190
Bank premises - :,. 34,270
Other assets 60,751

Tatalassets 39,826,949

Liabilities-

Federal Reserve notes - 21,664,825
Deposits:
Member bank—reserve' acct— 14,156,346
U. S. Treasurer—gen. acct 333,916
Foreign - 1,163,602
Other . 374,027

Total deposits 16,027,891
Deferred availability Items: 1,634,919
Other liabs., incl. accrd. divs 7,528

. Total liabilities; 39,335,163

Capital Accounts— •

Capital paid in 165,123
Surplus (Section 7) 228,153
Surplus (Section 13b) 27,165
Other capital accounts - 71,345

Total liabilities & cap. accts— 39,826,949
Ratio of total res. to deposit &'
F. R. note liabilities combined 49.6%

Commitments to make indus¬
trial loans 3,654

Inc. ( + ) or Dec. (—)
-Since-

Jan. 10,
1945

— 20,000
— 1,530
+ 15,850

— 5,680.
— 740
— 12

—245,269
+ 5,000.

— 15~560

Jan.19, '
1944

—1,715,210
+ 350,886
—

, 76,847

—1,441,171
+ 88,336
— 6,527

+ 3,968,456.
+ 2,312,950
+ 890,321
— 433,470

-255,829 +6,738,257

-256,581. +6,820,066

+ / 4,209
'

+373,145
—

. y 1
+ 2,232

+ 117,324

— 29,952

+ 99,350
—193,885
— 35,227
— 16,929

—146,691
+ 292,365
t 1

+ 115,723

+ 219

+ 1,382.

+ 117,324

■+y: .3%

+ 26,417
+ 258,653

931
— 3,642

+ 5,659,392

+ 4,759,154

+1,142,743
— 69,840
— 357,953.
— 64,280

+ 650,670
+ 187,865
+ 1,779

+ 5,599,468

+ 9,547
+ 40,056
+ 200

+ 10,121

+ 5,659,392

— 12.7%

— 5,752

Condition Statement of Member Banks
The condition statement of weekly reporting mem¬

ber banks of the Federal Reserve System in 101 leading
cities; shows the' following principal changes for the
week ended January 10: Decreases of $126,000,000 in
loans, $185,000,000 in holdings of United States Govern¬
ment obligations, $182,000,000 in balances with domestic
banks, $740,000,000 in United States Government de¬
posits, and $218,000,00(1 in deposits credited to domestic
banks; and an increase of $445,000,000 in demand de¬
posits adjusted.
Commercial, industrial, and agricultural loans in¬

creased $41,000,000 in New York City and $11,000,000
at all reporting member banks, and declined $31,000,000
in the San Francisco District. Loans to others than
brokers and dealers for purchasing or carrying United
States Government obligations declined $42,000,000 in
New York City and $87,000,000 at all reporting member
banks.

Holdings of Treasury bills declined $226,000,000 in'
New York City and $90,000,000 at all reporting member
banks, and increased $207,000,000 in the Chicago District.
Holdings of Treasury certificates of indebtedness de¬
clined $85,000,000 in New York City, $64,000,000 in the
Chicago District, and $115,000,000 at all reporting mem¬
ber banks. Holdings of Treasury notes declined $38,000,-
000 in New York City, $34,000,000 in the Chicago Dis¬
trict, and $51,000,000 at all reporting member banks,
and increased $23,000,000 in the San Francisco District.
Holdings of United States Government bonds declined
$45,000,000 in New York City and increased in nearly
all districts; the net increase was $67,000,000.
Demand deposits adjusted increased in nearly all

districts, the principal increases being $168,000,000 in

the Chicago District, $101,000,000 in New York City, and
$43,000,000 in the Kansas City District. United States
Government deposits declined in all districts.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)
« Increase ( + ) or

^ ' - Decrease (—) Since
1-10-45 : 1-3-45 1-12-44

Assets-— >' | S
Loans and investments—total —1——1—59,560 —327 +10,021
Loans—total 1 ~ 12,504 —126 + 1,788
Commercial, industrial, and agricultural ,

loans: .6,426'' +11 + 66
Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations 1,262 + 17 + 435
Other securities-^—- 702' —.22 + 159

Other loans forpurchasing or carrying:'.
U. S. Government obligations . 1,329 — 87 + 1,031
Othersecurities.— — 354 — + 58

RealestateloanSi-,...,,..^^.-^——r—r—. 1,056 <• -... :■+:2 , — 48
Loans tabanks. " .61 — 46 + 10
rn-winnns : ———-—- 1,314 — 1+ 77

Treasury bills i— 2,774 —— 90 — 316
Treasury certificates of indebtedness., 9,975 —115 + 1,198
Treasury notes - 9,250 — 51 + 4,558
fT. R hnnria _ 21,520. + 67 . , + 3,775
Obligations guaranteed by U.S. Government; - 619 + 4' 1,121
Other, securities 2,918 — 16 + 139
Reserve with,Federal.Reserve Banks 9,325 + 87 + 444
Cash in vault 603 + 6 . + 34
Balances.wtth. domesticbanks———. 2,264 —182 + 75

Liabilities— ~

Demand deposits-adjusted ~ 35,112 +445 + 804
Time deposits ,, 7,737 + 41 . + 1,484
U. S. Government deposits 13,175 —74tt- + 6,650
Interbank deposits: < i
Domestic banks — 9,657 —218 + 812
Foreign banks,,. ——- 889 — 1 + 72

Borrowings . —+ 139 + 42 e. + 85
Debits to demand deposit accounts except • , .

Interbank and U. S. Gov't accounts, , * , ;
duringweek>»-——i.—• 14,373

Redemption Galls and Sinking Fund
Notifies

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
Including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue—

,,, Date . Fags
American General Ccp., common stock— . Feb 28 $2753
Byers ( A. M.) Co., 7% preferred stock—; _Feb 1 107
Central Pacific Ry., 1st mtge. ref. bonds, due 1949 Feb 28 108
International Ry. Co; (Buffalo, N. Y.) ref. & improve- .

ment bonds, due 1962_ —Jan 25 208
Moore Drop Forging Co.', class A stock-—. —_Jan 23 210
Roberts & Oake, Inc., 1st mtge. 6s, due 1954—_-____^_Feb 5 . : 246
So. Pacific Co., San Francisco', Term. 1st mtge. bondS-Feb 28 *
Southern Pacific RR., 1st mortgage refunding bonds—Feb 28 146
Tenn. Coal, Iron & RR. Co. gen. mtge. bonds, due 1951-JaiV 23 247

7

PARTIAL REDEMPTION

Company and Issue— Date Page
Alleghany Corp., 3%% secured convert, notes, due 1954-Feb 5 .. 201
American, British & Continental Corp.— L.+,;,:":LV
5% debentures, due 1953— ———— —Feb I ■, J2393.

Atlantic Sugar Refineries, Ltd., 4% bonds, due 1951——Mar I + $2754
Brooklyn Borough. Gas Co., 1st mtge. 4s, due 1965—.--Feb 1 3
Carolina, Clinchfield & Ohio Ry., 1st mtge. 4s, ser. A, ,-yy
... due 1965 ; . — ——Mar 1
Central Maine Power Co., 1st & gen, mtge. 31/z$, ser. L,
due 1970 — — -———Feb.,: l 204

Chesapeake & Ohio Ry.—• '
Ref. and improv. mtge. 3Vz% bonds, ser. E, due 1996-Feb 1 4

Chicago & Western Indiana RR.—
1st & ref. mtge. 4Vi% bonds, series D, due 1962 Mar 1 $2539

Cincinnati Gas & Electric Co., 1st mtge. 3'/4S, due 19G6-Feb, , 1 . , 4
Cincinnati Union Terminal Co.—
1st mortgage 3%% bonds, series E, due 1969 Feb 1 '$2393

Cleveland Union Terminals Co., 1st mtge. 5'As, series A-Apr 1 4
Connecticut River Power Co., 1st mtge. 3%s, ser. A, . .. / '
due 1961 i ; ——Feb 15 - •

Dallas Park Apartments 1st mtge. bonds_: .-Feb 3 205
Eaton (T.) Realty Co., Ltd. 1st mtge! 4s, ser. A, due 1951_Jan 29 206
Empire Gas & Fuel Co., 3Va% debentures, due 1962—_Feb 1 $2756
Fort Pitt Bridge Works, 1st mtge. conv. 6% bonds, due

1950 Feb 15 *
Heoht Co., 4V4% preferred stock _Jan 31 V . llo
Lukens Steel Co., 4% c/o debentures, due 1952 _Feb 1 9
McCord Radiator & Mfg. Co., 6% debentures, due 1943 Feb 1 111
Mercantile Properties, Inc., sec. 4,/2% bonds, due 1963—Feb 1 . 10
Missouri Telephone. Co., 1st mtge. 4V4S, Her. C, due 1961-Mar 1 209
Montana Power Co., 1st & ref, mtge. 3%is, due 1966—JFeb 9 210

Company and Issue— Date Page
Morris Plan Corp. of America secured conv. bonds,
ser. A, due11947.—; ——. Mar I 210

National Department Stores Corp.. 6»% pfd. stock-——Mar 15 211
Northern States Power Co. (Wis.)r- . -

1st mortgage- 3V2S, due 1964 .—Feb' 1' H?
Northwestern Barb Wire Co., 1st mtge. 5V2S, due 1945—Mar 5 211
Philadelphia Electric.Power Co'.-r- F-

1st mortgage 5 J/2s, due 1.972 —Feb I 12
Philadelphia Rapid Transit Co., 5% collat. gold bonds.Feb 1
Prairie du Chien«-Mar.quette Bridge Co. 1st mtge.. 6'is,
due 1954 ——i—— Feb 15 ■ 246

Rio de. Janeiro. Tramway, Light & Power C_b.. Ltd.,. "
5% mtge.. bondS-^_->————-Apr .246

Safe Harbor Water Power Corp.—
1st. mortgage 4V2S, due.1979_-.__——L —„—Feb 2 146

St. Joseph Ry., Light, Heat & Power Co.—
1st mortgage 4VaS, due 1947__—Feb 1 146

Standard Oil of Ohio, 4W,% preferred stock—„i--- Feb 23
Salmon River Power Co., 1st mortgage 5s,. due 1952 Feb 1 $2080
Simmons Co., 4% debentures, due 1952— Feb 1 $2548
Spalding (A. G.) & Bros., Inc., 1st pfd. stock—— Feb 5 $2336
Springfield City Water Co.,! 1st mtge. 4s,. ser. A, due 1956 Apr 1 $2654

t _ . , ENTIRE ISSUES CALLED ; 'J .

Company an'd Issue— Date Page
All American Aviation, Inc., conv: preferred' stock— Feb 16 201
Arkansas Western Gas Co;, 1st mtge. 4%s. due 1955 Jan 31 106
Ball & Langdon, Inc., 1st mtge. 5s, due 1959 —Feb 1 203
Butler Brothers, 5% cumul. conv. preferred stock -—Feb 9 203
Chicago Burlington & Quincy RR:-—::
1st and refunding mortgage 5s, series A, due 1971 .-Feb 1 $2644

Clinchfield Coal Corp., 1% preferred stock——' —Feb 1 •
Danbury & Bethel Gas & Electric Light Co.— 1L1'
25-year 6% mtge. bonds, series A, due 1948- Feb 1 $1629

Deerfield Packing Corp., 1st mtge; 5% bonds, due 1954-Jan 22 5
Eastern Oregon Light. & power Co.—
Refunding & collat. mortgage 5Va% bonds Mar I 109

Gait Brass Co., Ltd., 1st & ref. 5% inc. bonds, due 1950_Feb 1 $2646
General Foods Corp.. S4.50 preferred stock-— Jan 31. 109
General Shoe Corp., 3V«t% debentures, due 1956 Jan 22 $2757
Great Northern Ry;— ' ■ • :
Eastern Ry. Co, of Minnesota, Northern Division—
1st mortgage 4%. bonds, due 1948— .—Apr 1 $1526

Hackensack Water Co., 7% preferred stocks— Mar 30 $1969
7% preferred stock—— !_ —__ —Mar 31 $2543

International RySi o£ Central America— - V-yW:!
1st lien and refunding 6Vaf/o bonds, due 1947— Feb 1 .$2647

Kobacker Stores, Inc., I'/o preferred stock Mar 1 . $2758
Metropolitan. Edison. Co.— 1

1st mortgage 41/a % bonds, due 1968— — Mar $ $2075
1st mortgage 4% bonds, series E, due 1971 Apr 2' $2075
1st mortgage 4% bonds, series G, due 1965-—— May 2 $2075

Namm (A. I.) & Son, 6% sinking fund, debenture bonds-Feb- 16. $2759
New York, Chicago & St. Louis RR.— *v >

Ref. mtge. 5 Vie % bonds, ser. A, due 1974 Apr 1 *
Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct t ?

Ozark Power & Water Co., 1st mtge. 5s, due 1952 Mar 1 $1299
Paramount Broadway Corp., 1st mtge; ctfs., due 1950—Feb 15 •
Peabody Coal Cot, 1st mtge. 5s, series A, due 1953; Feb 1 212
Pittsburgh Terminal Coal Corp.—
Pittsb'gh Term. RR. & Coal Co. 1st mtge. 5s, due 1942JFeti, I 212

Portland RR., l.st consol. mtge. 3Vat>, due 1951—, July I 212
Rheem Mfg. Co., 6% convertible preferred stock Feb? I $2760
Roos Bros.; Inc., preferred stock-——. .JFeb 1 $2189
Spalding (A. Q.) & Bro., Inc., 2nd pfd. stock—— Feb 5 $2336
10'Easb 40th. Street Building, - inc., Lst.mtge: 5s,. sec A>."
due 1953—-— . Mar 1

Tide Water Power Co., 1st mtge. 5s, series A, due 1979_Jan 2T 147
United Amusement. Corp., Ltd., 1st mtge. 5s, series A—Feb 1 $2655
United Printers & Publishers (Inc.)— . „ , . . , /
6% debentures, due 1950: 1. Feh I . 248

"Announcement in this issue. $In Volume 160. ' - * !

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. 1

The dividends announced this week are:

Industrial and Miscellaneous Companies

■::yWy:7 'V."-: Per
Name of Company " "Share

Agn'ew-Surpass Shoe Stores, com. (sra)-a—$5Qc
7% preferred (quar.).— $$1.75

Allis-Chalmers Mfg. Co., 4% pfd. (quar.)— " $1
Aloe (A. S.) Co. (quar.)—— 50c
American Book Co. (quar.) — 25c
American Fidelity Co. (quar.)—— 50c
American General Corp., $2 pfd. (quar.)—— . 50c
$2.50 preferred (quar.) ———— 62V'ac

American Public Service, T/o pfd. (accum.) $3
American Stores Co. (quar.)— — 25c
American Stove Co. (quar,) 30c
American Sugar Refining, 7% pfd. (quar.)— $1.75
Atlas Plywood Corp., common—————— " 20c

$1.25 preferred (quar.p— . 31c
Belding Hemingway. Co.-; 20c
Borland Shoe Stores, common——- •. 15c
T/o preferred (quar.) —1,— $1.75

Bertram (John) & Sons, Ltd. (s-a)__ $15c
Extra W?i X15c

Birmingham Gas Co., (irregular).—30c
Blue Ridge Corp., $3- conv. preferred (quar.)
payable in cash or J* of a share in com¬
mon stock ; 75c

Blumenthal (Sidney) &Co.—20c
British Columbia Elec. Ry, Co., Ltd.—
+ 5% prior preferehce (s-a)_—-_—"Li—-— 2Vz%.
Brunswick Site ' : 15c

Burlington Mills Cgrp., common (increased) 1 ' 50c
5'/o preferred (quar.)— —jl- $1.25

Byron Jackson Co.. (quar.).—:— 25c
Canada Packers, Ltd., class A (initial)—— * + $75c

:.LClass B (initial)— 125c
Castle (A. M.) & Co. (quar.)—25c
Celtic Knitting, Ltd. (irregular)— 20c
Central & South West Utilities Co.—

v. $6 preferred (accum.)—————--— . . $9
$7 preferred (accum.)————- $10.50

Chain Belt Co L — —-i 25c
-Chattahoochee & Gulf RR ——— $1.50

, Cherry.-Bufrell Corp., common (quar.)ur.L-r--v 30c
5% preferred (quar.)—— -— $1.25

Chicago Wilmington & Franklin Coal Co.—
> Quarterly 1 •• 50c

Extra •: — —— . ,50c
City Title Insurance (quar.) —.—. 15c
Colorado Fuel & Iron Corp. (quar.V— 25c
Commoll, Ltd. —i i— ——— I'/aC-
Commonwealth International'Corp. (quar.)— $4c
Connecticut Light & Power, $2.40 pfd. (quar.) 60c

■ $2.20 preferred (quar.) 55c
Consolidated Laundries, $7.50 pfd. (quar.)— $1.87V*
Consolidated Lobster, Inc. (quar.)—— 5c
Continental Life Insurance (Toronto) (annual) $1.40

When :
Payable•

Holders

of Re0.

3- 1 a 1-30

4- 2 2-28

3- 5 2-12*

2-1 1-19

2- 1 1.-19
1-15 1-13

3- 1 2-14,

3- 1 2-14

2-15 1-26

4- 2 2-17
2- 1 • 1-19

4- 2 3- 5

2- 1 1-24

2- 1 • ■I 1-24
3-3 : 2- 1
2- 1 1-20

2- I 1-20

2-15 1-31

2-15 1-31
1-29 1-16

3- 1 2-10

3- 3 2-17

3- 1 - 2-13

1-23 1-15

3- 1 2-13

3- 1 2-13
2-15 1-31

4-2' 3- 1
4- 2

, 3- 1
2-10 1-29

2- 5 1-16

2-15 1-26
2-15 1-26
2-24 2-10
1-15 1- 9

1-31 1-20

1-31. 1-25

2- 1 1-24
2- 1 1-24
1-20 1-15
2-28 2-.14

2-26 2-10

2-15 1-15
3- 1 2- 5
3- 1 2- 5

2- 1 1-15
1-31 1- 9

1-15 1-15
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V; ' ' ,/ . . t>er When Holders
Name of Company Share Payable of Rec.

Corrugated Paper Box, 1% preferred (quar.) $$1.75 3- 1 2- 1
Culver & Port Clinton BR. Co., com. (s-ai__ . 12Vac 2-15 2- 5

Extra .____ _ 12%c 5-15 5- 5
Common is-ai ___ ; * 12 Vic 8-15 8- 6,
Extra <s-aj 12%c 11-15 11- 5 r

Dallas Railway & Terminal, 7% pfd. (quar.) $1.75 2- 1 1-22
Dividend Shares (irregular 1 2c 2- 1 1-15 .

Dominguez Oil Fields (monthly 25c 1-31 1-17
DOminion-Scottish Investments— » •

5% preferred (accum.)—;: _ , $50c 3- 1 .2- 1
Dun & Bradstreet; $6 preferred __ - 50c 2- 1
Duquesne Brewing (Pittsburgh) (quar.)_____ 15c 2- 1 1-23
Dwight Manufacturing 1 irregular» 25c 2-15 2- 3 ,

Empire District Electric, 5% preferred (quar. 1 $1.25 3- 1 2-15
Emporium Capwell Co. (extra)— 50c 1-30 -1-22
Equity Corporation, $3 preferred (accum.)__ 75c % 3- 1 2-14
Erie & Kalamazoo RR. (s-ai $1.50 2- 1 • 1-26
Fair (Thei of Chicago, 67c -preferred——— $1.50 2- 1 1-20 ■

77c preferred (accum.) — ; , _
, $1.75 2- 1 1-20

Federal Electric, $1.50 class A_____ 25c 2-15 2- 5
Federal-Mogul Corp. (irregular) _ 30c 3-10. 3- 5
Felxn iJ. J.i & Co., 7'/<• preferred (quar.)-- $1.75 1-25 1-21
Firestone Tire & Rubber Co., 4%% pfd. (quar.) $1.12,/a 3-1 2-15
Franklin Fire Insurance (Phila.) • ts-a> • 50c 2- 1 * 1-20 .

Fulton Industrial Securities Corp.—> . •
Common (irregular) — 6c 2-1 1-15
$3',2 preferred (quar.i__-_ •____ 87%c 2- 1 1-15

General Cable Corp., 77c pfd. * (accum.)— $1.75 2- 1 1-22
General Foods Corp. (quar.) - , 40c 2-15 1-26.
General Metals Corp. (s-a) 40c 2-15 1-31
Gibraltar Fire & Marine Insurance Co 50c 3- 1 2-15
Glidden Co., 4%7c- conv. pfd. (quar.)——— 56Vic 4- 1 3-12
Great Lakes Dredge & Dock Co. (quar.) 25c 2-15 1-31
Grocery Store Products—— .____ J^c 1-91 * 1-25
Extra ; " 10c 1-31 . 1-25
Bhjo'.■ 3*15 .

, ,.3-..2
Hammermill Paper Co. (quar.) _________ 25c 3-20 • 3- 5
Hancock Oil (Calif.), class A (quar.)J_: 50c 3-1 2-15
5 ■■ Extra..; 3- 1 2-15
Class B (quar.)_ __ - 50c , 3- 1 2-15

'

axtra __ - 1 ' 2oc 3- 1 2-15 ;

Hooker Electrochemical Co., com, (quar.) 40c 2-28 2- 2
$4.25 preferred (quar;—. $1.06% . 3-23 3- 2

Horne (Joseph), 67c preferred (quar.)__ $1.50 2- 1 1-24
Hotel Barbizon (quar.) — — $2 2- 5 1-27
Hub Loan Co. (Bo.^tun), 5% pfd. (quar.i 12%c 1-20 1-10
Hudson Bay Mining & Smelting Co., Ltd.— $50c . 3-12 2- 9
Huston (TOm) Peanut Co. (quar.25c 2-15 2- 5
Indiana Associated Telephone Corp,—

< $5 preferred(quar. i : $1.25 2- 1 1-10
Indiana Steel Products, common————— 12%c 3-1 2- 6

6% convertible preferred (quar.) 30c 3-1 2-6
Indianapolis Bond & Share (irregular i 18c 3-20 3-10
International Business Machines (quar.) $1.50 3-10 2-21
International Harvester, 7% pfd. (quar.)— _ $1.75 3- 1 2-5
Investment Foundation Ltd.—.

6% convertible preferred (quar.)— $75c 4-16 3-15
Ironite ironcr, common (stock dividend) - 3':>■ 1-31 1-15
8% preferred _. ——-— ______ 20c 1-31 1-15

Kabie Brothers (quar.)— 15c 1-28 1-20
Kearney & TreckerCorp.—37%e 2-15 2-1
Knapp-Monarch Co. 40c 1-31 1-22
Knickerbocker Fund (quar.) . _____ 8c 2-20 1-31
Extra 4c 2-20;-- 1-31

Knickerbocker Insurance (N. Y.) (irregular) 56c 1-18 11-30
Kroger Grocery & Baking, common (quar.). $0c 3- 1 2-2

6'/< 1st preferred (quar.) , $1.50 4- 2 3-17
7% 2nd preferred (quar.) $1.75 •; 5- 1 4-14

Laura Secord Candy Shops Ltd. (quar.)—., $20c 3- 1 2- 1
Libby-Owens-Ford Glass „ 25c 3-10 2-23
Loew's Boston Theatres" (quar.) — . 15c 2-1 1-20
Extra ■ 10c 2-' 1 1-20

Louisville Sir Nashyil.e RR. (quar.) $1.75 3-10 2-9
Manhattan Refrigeration, 8% pfd. (accum.) $2 1-26 1-19
Marathon Corporation 25c 2-10 1-21;-
Marine-Bancorporation, initial stk, (quar.)— 30c 2-1 1-19
Fully participating iquar.ri— • 30c 2- 1 1-19

Mas3acliu:eits Bonding & Insurance (quar.!! 87%c 2-15 2- 3
McCord Corporation, pfd. (initial quar.62Vac 3-!0 3-20.
McGraw Electric Co. (quar.i——— 25c 2- 1 1-22
Mclnt>re Porcupine Mines <quar. ! $55%c 3-1 2-1,
Mead Corporation _ ' 15c 3- ') 2-20
Meadville Telephone Co. (quar.i___.___ ,_ 37%c 2-15 1-31
Meier & Frank Co, (quar.) 15c 1-2J 1-19
Special !~ • _ —- 25c 1-2.1 1-1.7

/Midwest Piping & Supply_-!!!^-fcw!."_v!—' 40c 2-15 2-5
Midwest Rubber Reclaiming (quar.)50c 2- 1 1-20
Miuncpolis-Mcline Power Implement—
$3.50 conv. preferred (accum. $1.62% 2-15 2- 2

Mi sissippi Valley Public Service Co. common $1 2-1 1-17
5% preferred (quar.) L___— : $1.25 2- l 1-17

Moir's Ltd., U'-l 1st preferred iaccum.)_ $5 ,1-15 1- 2
Monumental Life Insurance Co. (irregular)- $1.20 1-15 1-11
Moody's Investors Service, Inc., $3 pfd. tquar.) 75c 2-15 2-1
Muskegon Ml tor Specialities, $2 cl. A (quar. i 50c 3- 1 2-15
MvlesStandishCo^resumed) $1 2-1 1-19
National Paper & Type, common .(s-a) 25c 2-15 1-31

5% preferred (s-ai__—$1.25 2-15 1-31
S'/rj preferred (s-a)___ _____ $1.25 8-15 7-31

Nation-Wide Securities Co. (Colo.}, series B_ 8c 2- 1 1-15
Naumkeag Steam Cotton (irreg.»- _______— $1.25 2- 6 1-28
Neptune Meter Co., 8 preferred (quar.t„_ $2 2-15 2- 1
New rrocesj Co., "i'Mpreierrecl (quar.)____! $1.75 2- 1 1-1.)
New York Air Brake 50c 3-1 2-8

New York Fire Insurance (s-a) ' 4Qc 2-1 1 25
North American Car Corp.. common (quar.»_ 30c1 3-10 3-1
•

$6 1st preferred A (quar.)_______ $1.50 4- 2 3-22
$6 1st preferred B (quar.$1.50 4- 2 3-22

North American Oil Consolidated (quar.) 15c 2- 5 1-25
North Carolina RR. Co., T;'r preferred is-a)_ $3.30 2- 1 1-21

. 1% preferred (s-a>__ : $3.50 8- 1 7-21
North River Insurance Co. (quar.)___ 25c 3-10 2-23
Noyes (Charles F.t 6'r preferred (quar.)^_ 22MiO 2- 1 1-2.3

O'Connor, Moffatt & Co., $1.50 cl. AA (quar.) 37'ic . 2-15 1-31
Class B (quar.) 12¥ac 2-15 1-31

Ogilvio Flour Mills,- !td., comnicn (quar.)__ 25c 4- 2 3-23
I7r preferred (quar.). $1.75 3- 1 1-23

Ohio Casualty Insurance Co. is-ai 40c 2- 1 .1-20
Okonite Company (quar.)$1.50 2- 1 1-18
Oswego Falls Corp. (quar.)_-____——!!_ 10c 1-31 1-20
Extra 5c 1-31 1-20

Pacific Finance Corp. (Calif.) 57 pfd. (quar.) $1.25 2- 1 1-15
Pacific Gas & Electric, 6'f .pfd, (quar.i_ 37V2c 2-15 1-31
5V*>preferred (quar.)____i _________ 34%c 2-15 1-31
57 preferred (quar.). 31V4C 2-15 1-31

Pacific Power & Light, 77- pfd. <quar.)____ $1.75 2- 1 1-20
$6 preferred (quar.) $1.50 2- 1 1-20

Penn Investment Co. (Phila., Pa. 1—
$4 non-cum. conv. preferred (accum.)____ 90c 1-30 1-.15

Peop'es Indu trial Bank iN. Y.i (s-a)-____!_ $1 2-1 1-13
Peoria & Bureau Valley RR. Co.___!^.__^_ $2.50 . 2-10 1-19
Pittsburgh Steel, SVj'v prior pfd. (accum.$1.37Va 3- 1 2-16
Portland Gas & Coke, 6^ preferred (accum.) $1.50 2- 1 1-20

77c preferred (accum. $1.75 2- 1 1-20
Pressed Metals of America- ! 25c 3- 1 2- T
Public Service Co. of Colorado (quar.)-^_^._^ 41'Ac 2- 1 1-15
Public Service Elec. & Gas, $5 pfd. (quar. 1 : $1.25 3-31 2-28

7% preferred (quar. 1 $1.75 3-31 2-28
Pullman, Inc. 50c 3-15 2-23
Pure Oil Co., 57c preferred (quar.t___ $1.25 4- 3-9
67r preferred iquar.)__. • $1.50 4- 1 3-9

<Juincy Market Cold Storage & Warehouse—
57- preferred (quar.)____________ $1.25 2- 1 .1-13

Quinte Milk Products, Ltd. (s-a)i__L___: JlOc 2-1 1-20
Extra f5c 2- 1 1-20

Railway•& Light Securities Co., com. (quar.) 15c 2-1 1-25
6% preferred A (quar.) $1.50 2- 1 1-25

Randall Company, class A (quar.) _________ 50c 2-1 1-20

Per ,When Holders
Name Of Company Share Payable of Rec.

Raybestos-Manhattan, Inc. 37Vic ; 3-12 2-26
Republic Drill & Tool Co.r—
55c conv. preferred (quar.)_____^-__„^__ "13%c 2-1 1-20

Rochester Transit Corp.___-___r__________- 50c 2- 1 1-22*
Saco Lowell Shops (irregular) _____________ 25c 2-26 2-10
Seaboard Surety Co. (irregular) 30c 2-15 2- 1 ;
Securities Acceptance Corp.,' common (quar.) 10c 4- 2 3-10
6% preferred (quar.) 37Vac 4- 2 3-10

Servel, Inc. (quar.)_______________________ 25c 3- 1 2- 7
Shakespeare Company (stock dividend) 107c 1-20 1- 2
Sheraton Corp. (quar^.) ____________________ 30c 2- 1 1-19
Sierra Pacific Power Co., common 35c 2- 1 1-18
6'A ' preferred (quar.) / $1.50 2- 1 1-18

Silex Company ___________________________ 15c 2-10 1-31
Sliverwood Dairies, Ltd., common (accum.)— J20c 4- 2 1-31
40c participating preference (s-a)_______ $20c 4- 2 1-31

Simmons Company ^ * 25c 3-20 3-12
Simpson's Ltd., 67z7« preferred t75c 3-15 _

Sioux City Gas & Electric, 7% pfd. (quar.)_ $1.75 2-10 1-30
Smith Agricultural Chemical, common (irreg. ) 25c 2-1 1-22

6 7c preferred (quar.) $1.50 2- 1 1-22
Sparks-Withington Co., common...— 10c 2-15 2- 5

6 7c conv. preferred- (quar,)___ $1.50 3-15 3- 5
Spiegel, Inc., $4.50 preferred (quar.) $1.12'/2 3-15 3- 1
Standard Stoker Co. (irregular.) 50c 3- 1 2-15
Sterling, Inc., $1.50 preferred (quar.)__ 37'/2C 2- 1 1-24
Stouffer Corp., class B 25c 1-31 1-20
Strawbridge & Clothier, 6% pfd. A (quar.)_ $1.50 3- 1"> 2-10
Swift & Co. (quar.) 40c 4- 1 -3- 1
Special— 30c 3-1 2-1

Telautograph Corp. 10c v 3- 2 2-19 ,

Texas Gulf Sulphur (quar.) 50c 3-15 2-15
Toburn Gold Mines, Ltd. (quar.)______, !_■■ Jlc 2-22 1-22
Trane Company, common (increased20c 2-15 2- 1
$6 1st preferred (quar.) $1.50 3- 1 2-20

United Corporation, $3 preferred (accum.)— . $1.75 2-14 2- 2
United New Jersey RR. & Terminal Co. (quar.) $2.50 4-10 3-2J
U. S. Fire Insurance (quar. _ 50c 2-1 1-20 ;

U; S. Pipe & Foundry (quar. 40c 3-20 2-28
Quarterly ! , 40c 6-20 5-31
Quarterly, 40c 9-20 8-31
'Quarterly 40c 12-20 11-30 /
Weill (Raphael) & Co. (annual) $3 1-29 1-22
v Extra : " $9 " v. ' 1-29'1-22'
Wellman Engineering Co ! 10c 3- 1 2-14
;;)!Extra::!___:_<_y-w_^_:-;_!^_!'.i!!i!:!l_'^_^ 2-14/
Westchester Fire Insurance (quar.)_ 30c 2-1 1-16
Extra 10c 2- 1 1-16

Wheeling & Lake Erie Ry. Co.—
5V2% conv; preferred (quar.)_ $1.37'/a . 2-1 1-25
4% prior;lien (quar.) $1 2- 1 1-25

Winters & Crampton Corp.—
75c conv. preferred (quar.)______________ 18%c 2-15 1-27

Wisconsin National Life Insurance Co. (s-a) 30c 2- 1 1-19
Extra 20c 2- 1 1-19

Woodall Industries, Inc. 15c 3-15 2-18
Woolf Brothers, class B partic. pfd. (annual) $1.20 1-23 1-12
Young (Thomas) Orchids (irregular)_______ $1.50 2- 7 1-26
Yuba Consolidatd Gold Fields (quar.)______ 5c 2-1 )l-10

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. vV/V; -V,-;:.v;:

Industrial and Miscellaneous Companies
Per

Name of Company y Share

Abraham & Straus, Inc. 87V2C
Adams-Millis Corp. ______________________ 25c
Aetna Casualty & Surety (stock dividend)■ 100%
Ail American Aviation, 4 7c preferred___i— 50c
Aluminum Co. of Canada, 57o pfd. (quar.) t$1.25
Amalgamated Sugar Co., 5 7c pfd. (quar.)__ 12'Ac
Amerada Petroleum Corp. (quar,75c
American Bantam Car., preferred (year-end) 30c
American Can Co. (quar.) —___________ 75c
American Cities Power 81 Light Corp.— '

$3 convertible class A optional dividend
series of 1928. Payable in cash or
share cf class B stock_______-___. 75c

Ame lean Eouitable Assurance Co. of N. Y.—
Semi-annually. 50c

American Home Products Corp. (monthly) __ .20c
Aiueuican La France-Foamite (initial) 3 50c
American Light & Traction, common (quar.) 30c

6 'k preferred (quar. ' 37VaC
American Sugar Refining (year-end) $3
American Viscose Corp., common (quar.)— 50c
5rc preferred (quar.)..._ $1.25

American Zinc Lead & Smelting—
5% preferred (accum.) $1.25

Amoskeag Co., common (s-a) 75c
$4.50 preferred (s-a) $2.25

Ampcb Metal, Inc., common^ ___! 10c
Ant-her Post Fence Co.. 67c pfd. (quar.$1.50
Anglo Canadian Telephone 5V27c- pfd. (quar.) t68%c
An lo-Huronian. Ltd. fs-a>_______^ 110c
Appalachian Electric Power—
4V2% preferred (quar.)______. $1.12'/a

Appleton Co. . - _____ _ ; 60c
Arlington Miils (quar.) $1
Associated Telephone Co., Ltd.—
$1.25 preferred (quar.) 31'/4C

Atchison Topeka & Santa Fe Ry.—
Common (quar.) $1.50
57c non-cumul. pfd. (s-a) __!______ $2.50

At'antic City Electric, 4.7c preferred (quar.) $1
Atlantic Refining Co., 47o pfd. (quar.). $1

'«,• Co.. 5%' conv. pfd. (quar.)___ $1.25
Ault & Wiborg Properietary, Ltd.—

5'/2 7<> preference (quar.)___— J$1.37Vi

Baldwin Rubber Co. (quar.17V«c
Baltimore American Insurance (s-a)—10c
Extra 5c

Barnsdall Oil Co. (increased quar.)__. 20c
Bathurst Power & Paper Co., Ltd.—
Class A (quar.)_^ . r, t25c

Bavside National Bank of New York (s-a) $1.25
Extra $1.25

Bayscate Corp.— . '
(Formfrlv OH Colony Trust Assoc.)______ 30c

Belding-Corticelli, Ltd. (extra)-!— $$2
Bcllanca Aircraft Corp. (year-end)__ 50c
penson &r Hedges, $2 conv. pfd. (quar.): 50c
Birtman Electric Co., common (quar.) 25c

7% preferred (quar.) $1.75
Blair & Co.. Inc. (year-end)— 20c
pir,0vv.inorinle Bros, Ino._— 22'/2c
Blue Ribbon Corp., Ltd., 57c pfd. (quar.)—_ *62'/ac
Bh'inenthal (Sidney) & Co.—

77c 1st preferred (accum.)——- : : $1.25
Bon Ami Co.. Class A (quar.)__„$1
C'"ss- b (r<uar.62%c

Booth Fisheries Corp., $6 preferred (quar. 1 _ $1.50
Boston Fdi<;on Co. (quar.)—50c
Boston Fund, Inc. (quar.).— 16c
Special. 40c

Bower Roller Bearing 50c
Brentano's, Inc., $1.60 class'A. (quar.)______ 40c
British Celanese Hinal)__—.. 15%
British Columbia Telephone-r-

67c 2nd preferred (quar,),—___—_______ |$1.50
Br^dwav Denprtm^t, Stores. Inc., common., - 25o,
57c preferred- (quar.) J $1.25

When

Payable

1-25
'

"2- 1'
3r 1
2-16
2- I
2- 1

1-31
1-31

2-15

2- 1

2- 1

2- 1

1-23

2- 1

2- 1

2-2

>2-- lv

2- 1

2- 1

7-6
7- 6

3-31

1-31
2- 1

■' 1-24

2- 1

2- 1

2-1

2- 1

3- 2

2- 1

2- 1

2- 1

2- 1

2- 1

1-22

2-15

2-15

3- 9

3- 1
2- 1
2- 1

1-30

3- 1

2- 1
2- 1

2- 1

2-1

2-15

1-25
2- 1

2-15

1-31

1-31
2- 1

2- 1

2-20
1-27

3-20
2-1

1 3- 0

2- 1

2- 1

2- 1

Holders

of Rec.

1-15
. 1-19

2-17

ITS;
1-15

1-15*
12-31
1-18*

1-10

1-20

1-15*
12-30

1-15

1-15

1- 5*

1-15
1-15

1-12
6-23

6-23

3-12

1-20

1-10

12-29

1- 4

1-20
1- 6

1-15

1-26

12-29

1- 4

1-5

1-19

1-15

1-15
2- 1

2- 1
2-15

1-31

1- 3

1- 3

1-15

1-31

1-20
1-19
1-15

1-15

12-30.

1-15

1-12'
•• I;

1-31

1-15

1-15

1-20
1-10

1-31
1-18

3- 9

1-15
1-24

1-17

1-19
1-19

Per When

Name of Company " Share Payable

Brooklyn Union Gas Co. (Irregular) - 25c '2-1
Brown Fence & Wire, $2 pfd. A (irregular) __ $1 2-28
Bronxville Trust (Bronxvllle, N. Y.) (quar.) $1 2-1
Bullock's, Inc., common (irreg.) $1.50 1-29
5% preferred $1.25 2- 1

Butler Brothers, 5% preferred_____ 29c ,2- 9
Byers (A. M.)' Co., 77n preferred (quar,) __ $1.75 2- 1
Caldwell Linen Mills, Ltd., com. (interim) __ 125c 2-1
$1.50 1st preferred (quar.)- —t38c 2- 1
80c 2nd preferred (quar.) —— Z20c 2- 1

Calgary Power Co Ltd, 6% preferred (quar.) $$l-.50 ,1-31
California Electric Power, $3 pfd. (quar.)— 75c 2- 1
California Packing Corp., common (quar.)! 37Vic 2-15
5% preferred (quar.) —_______ 62%c 2-15

Callite Tungsten Corp 10c 1-26
Canada Cement Co., Ltd.—

6% 7c preferred (accum.)—$$1.25 3-20
Canada Northern Power, common (quar.) __ $15c 1-25 ,

Canada Southern Ry. Co. (s-a) —$$1.50 2- 1
Canada Starch Co., Ltd., 7% pfd. (s-a) $$3.50 2-15
Canadian Bronze, Ltd., common (quar.)—— $37%c 2-1

Extra : $50c 2- 1 ,

6% preferred (quar.)- $$1.25. 2-1
Canadian Car & Foundry Co., Ltd. (resumed) $50c 1-23
Canadian Celanese Ltd.—-

Funding rights (year-end) _— $$1 3-15
Canadian Converters (quar.)_ $75c 1-31
Canadian Food Products, Ltd, (quar.)_—__ $62y2c 4-1
Canadian Foreign Investment Corp. (quar.) _ $50c 4-2
Extra., - $50c 4- 2

Canadian Investment Fund (quar.)—; $4c 2- I
Special■ 4c , , 2-1

Canadian Investors Corp. (quar.$10c 2-1
Canadian Pacific Ry. Co., 47a pfd. (year-end) 27a 2-1
Carrier Corp., 4V2% preferred (quar.) 56'Ac 2- 1
Celotex Corp., common (quar.) - 12%c 2-1
5% preferred (quar.) — 25c 2-1

Central Hudson Gas & Electric, common— 12c 2-1
Central Investment — $1 1-22
Extra — — 25c 1-22

Central New York Power, 5% pfd. (quar,)— $1.25 2-1
Central Power & Light Co. (Mass.)—• .

. 67c preferred (quar, !— $1.50 2-1
77c preferred (quar. i._ $1.75 2-1

Century Shares Trust————, —_ 43c 2-1
Cerro do Pasco Copper Corp._____ 75c 2-1
Chain Stores Investment Corp.—
$6.50 preferred (quar.)_-. $l,62'/a 2-1

Chase National Bank (s-a) —__ 70o ; 2- 1
Chickasha Cotton Oil (quar.)— : 25c 4-14
Quarterly ' . 25c 7-14
Quarterly 25c 10-15

Cincinnati New Orl. is Texas Pac. Ry. Co.—
5% preferred (quar.)—$1.25 3- 1'
5% preferred (quari)_______—$1.25 6-1
57c preferred (quar.)_. ______ $1.25 9-1
5% preferred (quar.) ——_/■; $1.25 12-1

Cincinnati Postal Terminal & Realty Co.—
City Ice & Fuel Co - 30c 3-31
City of New York Insurance Co. (N. Y.) 50c 2-1
City "Stores Co., common (quar.) 12%c ■ 2- 1
6% class A (quar.)__!__— 12'/2c 2-1

Cleveland Cincinnati, Chicago & St. Louis r;

Ry. Co., common (s-a)_!—.. ——__ $5 1-31
5(^ preferred (quar.) — —$1.25 1-31

Clinchfield Coal Corp, 7 7o preferred (quar.) $1.75 2-1
•Coast Breweries. Ltd. <quar.)____;—. $3o 2-1
Colgate-Palmolive-Peet Co.—
Common (increased quar.) —. 25c 2-15
$4.25 preferred (quar.): — $1.06W 3-31

Collingwood Terminals Ltd., com. (interim) _ $25c 1-31
Preference (interim) $25o _v_l-31

Columbia Gas & Electric Corp.—» ' " .

67c preferred series A (quar.—___ $1.50 2-15
CUm. preferred 5/^ series (quqr.- $l-.25~; 2-15
57c preference (quar.$1.25 2-15

Columbia Pictures, $2.75 conv. pfd. (quar.) 68%c 2-15
Columbus & Southern Ohio Electric Co.—

6%% preferred (quar.)______—r— $1.62 2-1
Commonwealth Edison Co._ 35c 2- 1
Concord Gas, 7% preferred (accum.)— 75c 2-15
Connecticut & Passumpsic Rivers RR. Co.— ! "
6%. preferred (s-a) $3 2- 1

Connecticut River Power, 6% pfd. (quar.)— $1.50 3- 1
Consolidated Chemical Industries—

$1 partic. preferred Class A (quar.— 37%c 2- 2
Class B (quar.) — 37'/2c 2- 2

Consolidated Edison Co. of New York—;
$5 preferred (quar.) :—• $1.25 2-1

Consolidated Vultee Aircraft, common.: * 50c 2-15
$1.25 conv. preferred (quar.) 31%c 3- 1

Continental Commercial Corp.— . . : ,

7'c pfd. (quar.) 43%c 3-1
Coon (W. B.) Co., common — 25c 2-1

77c preferred (quar.) $1.75 2- 1
Corn Exchange Bank Trust Co. (N.Y.) (quar.) 60c 2- 1
Corn Products Refining, common (quar.)65c 1-25
Coro. Inc. ! „ $1 2- 1
Crown Cork & Seal Co._____.___—_________ 25c 1-30
Crown Cork & Seal Co., Ltd. (quar.) $50c 2*15
Crown Drug Co., 77c conv. pfd. (quar.)—_ 433/4c 2-15
Crum & Foster, 8% preferred (quar.)__ . $2 3-31
Cuba Consolidated Gold Fields (quar.)____ 5c 2-1
Cuneo Press, Inc., common (quar.) ______— 37'/2c 2- 1
4%7c preferred (quar.) ——— $1.12V2 3-15

Dairy Corp. (Canada), 57v preferred (s-a)__ $1.25 4- 2
Dallas Power & 'Light Co., $6 pfd. (quar.) $1.50 2- 1

77c preferred (quar,)____*——- $1,75 2-1
Davenport Water Co., 57» pfd. (quarj- $1.25 2- 1
Davidson Bros.. Inc. : !_ 7'/2c 1-25
Dayton Rubber Manufacturing, common.-— ' 25c 1-25

$2 preferred Class A (quar.)—,— — 50c 1-25
Decker (Alfred) & Cohr>. (quar.)— 25c 4-10
Quarterly —25c 7-10
Quarterly 25c 10-10

Delaware Power & Light (quar.)—25c 1-31
Delta Air Corp. (new) stock dividend-:—— 50% 1-25
Dennison Mfg. Co.. 87c debentures (quar.)__ $2 2- 1

$6 conv. prior preferred iquar.l_ 75c 2- 1
Detroit Gasket & Manufacturing—^— 25c 1-25
Detroit-Michigan Stove Co., 5% pfd. (quar.) 50c 2-15

5'ic preferred (quar.)—50c 5-35
57c preferred (quar.)— —_!_—- 50c 8-15

Diamond Match Co.—-'

67c partic. preferred (s-a)-———— 75c 3- 1
Diamond Shoe Corp — 30c 2- 1
Distillers Co., Ltd.—
American Deoosit Receipts (interim)—— 6V\7o 2-7

Distillers Corp.-Seagrams Ltd.— ; '
5 7c preferred (quar.)'—_—— t$1.25 2-1

Dome Mines (quar.)__ 1 +30c 1-30
Dominion Fabrics, Ltd., common (quar.)—_ $20c 2-1

67c 1st preferred (quar.)— — $75c • 2-1
2nd preference (quar.)___: $37V2c . 2- 1

Dominion Malting, 5% pfd. (initial quar.) __ $$1.25 * 2- 1
Common (quar.)___:_____^-!--_—f-20c 2-1
Common $20c 5-1
Quarterly - " |20c 8-1

Dominion Oilcloth & Linoleum (quar.) 530c 1-31
Extra !_!i.— $10c 1-31

Dominion Tar & Chemical—

5%% preferred (quar.t^—$$1.37% 2- 1
Dominion Woolens & Worsteds (initial)-— $12%c 2-1
Donnacona Paper Co. Ltd., class A— — $25c 3-11
Class B — ——1. — 125c 3-11

Dun & Bradstreet, Ine..-$6 preferred-^—50c 2- 1
duPont de Nemours & Co.., $4.50 pfd. (quar.). $1.12% 1-25
Eagle-Pioher Lead" Co. (quar. . !5c 3-10
Eastern Corp. (quar.) — 12%c 2- 5

Holders

of Rec,

1-6
2-14

1-25
1-15

1-12

1-13

1-15 ;

1-15
.

1-15
1-10
1-15*
1-31
1-31

12-30

2-23
12-20 .

12-26

2- 8

1-10;
1-10

1-10

12-27

12-30

12-15

2-28 '

3- 1 .

3- 1:
I-15 :

1-15.
1-5

12-29 ;
1-16 .

1-12,
1-12 1

12-30

1-5
1- 5

1-10.

1-15
1-15
1-24 >

1-19'

1-15

1-11
3- 7
6-7
9-6

2-15 -

5-15

8-15'

II-15

3-12
1-15
1-10'

1-10

1-19
1-19
1- 6

1-13

1-23

3- 6
1-15

; *1-15
;V s ■

1-20
1-20

1-20
2- 1

1—15
1-12

; ,1-31

1- 2
2-15'

■

V -

1-15:
1-15^

12-29
2-2

2-15

'

2-15'
1- 6

1- 6 .

1-19-
U 5

"

1-23.
1-19*
1-22
2- 5

3-16
1-10

1-2Q
3- 1

3- 1
1-17

1-17

1-11
1-15
1-10

1-10
3-31

6-30

9-30
1-2

1-10

1-22
1-22

1-13
2- 5

5-5
8-6

2-9

1-19

12-21

1-1%
12-30
1-15

1-15

1-15
1-2
1- 2 »

3-31
6-30
12-29

12-29

1- 3
1-15
1-15

1-15

Tio
2-24

1-19

*■ !

I: )

1 ,1
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Name of Company

Eastern Massachusetts Street Ry.—-
6% 1st preferred (accum.) ————

Eastern Theatres. Ltd (interim)—
Electric Bond & Share, $6 pfd. (quar.)

$5 preferred (quar.)
Electrolux Corp. (year-end)- —

Employers Group Associates (quar.
Extra —— —.—.—--v-:—

Eppens Smith Co., Inc. (s-a) ——

Eureka Pipe Line Co.__——a—-—
Eversharp, Inc., common (quar.) -

Common (stock dividend) -«>—-

5% preferred (quar.)
Faber Coe & Gregg, 7% pfd. (quar,)—
Falstaff Brewing Corp., 6% pid. (s-a)
Famise Corp., class A (resumed)-- —

Farmers & Traders Life Insurance
(Syracuse, N. Y.) (quar.)——

Federated Department Stores, Inc.—
Common (quar.)
4 "A% convertible preferred (quar.)

Fibreboard Products, Inc., 6% pfd. (quar.)_
Fidelity & Deposit Co. of Md. (quar.)
Filene's (Wm.) Sons Co., common (quar.)_

4%% preferred (quar.)
First Boston Corp. (irreg.)—
Foote Bros. Gear & Machine Corp., common

60c convertible preferred (quar.)——
Foote-Burt Co., 5% preferred (quar.)
Foster-Wheeler Corp., 6% prior pfd. (quar.)

6% prior pfd. (quar.)—— —

Fraser Companies, Ltd. (quar.)—;——
Froedtert Grain & Malting (quar.)1—
Four-Twelve West 6th Street (year-end)—
Four Wheel Drive Auto, common
Gar Wood Industries, Inc—
Gardner-Denver Co., $3 conv. pfd. (quar.i-
Garfield Building Co., v. t. c. (irreg.)—
General Baking Co., common———
General Electric Co. (quar.) —

General Finance Corp,, 5% preferred A (s-a)
6% preferred B (s-a).

General Foods Corp./ $4.50 preferred
General Mills. Inc. (quar.)- ■—

General Motors Corp., $5 preferred (quar.)—
General Shoe Corp. (quar.) —

General Steel Wares, Ltd., 7% pfd. (quar.)_
Gilchrist Co.

Gillette Safety Razor, $5 preferred (quar.)—
Gimbel Brothers, Inc., common —

$6 preferred (quar.) ——
Globe & Republic Insurance Co. of America—
Semi-annually — —*

Goodyear Tire & Rubber Co., common
$5 preferred (quar.) —

Gordon & Belyea, Ltd., class A (quar.)—
Class B (quar.)

Grace National Bank (s-a)—— . .—

Green (H. L.) Co., Inc. (quar.)———

Griesedieck~WesterFBrewery Co.—
5%% preferred (quar.)_.

Guardian Realty Co. of Canada—
7% preferred (accum.) —-

Hartford Electric Light Co. (quar.)——__
Hartford Times, 5%% preferred (quar.)—
Hat Corp. of America, 6V<>% pfd. (quar.) —
Haverhill Electric Co —-—

Hecht Company, common (quar.)——
414% preferred (quar.)

Heidelberg Brewing Co. (resumed)-
Hercules Powder, 6% preferred (quar.)—
Hershey Chocolate Corp. (quar.)

$4 conv. preference (quar.) —

Extra on preference — .

Hibbard, Spencer, Bartlett & Co. (year-end)
Monthly ——

Higbee Co., 5% preferred (quar.)_— —

Hires (Chas. E.) Co. (quar.)
Holly Development Co. (quar.) —

Holly Sugar Corp., common (quar.)—
7% preferred (quar.)——;. A—

Home Insurance Co. (N. Y.) (s-a)— —

Horder's, Inc. (quar.)_„ — —_—

Hormel (Geo. A.) & Co., common —

6% preferred class A (quar.)—______:
Horn & Hardart Co. (N. Y.) (quar.)—
Houston Ltg. & Pwr. Co., $4 pfd. (quar.)—
Hummel-Ross Fibre Corp.. 6% pfd. (quar.)_
Hussman-Ligonier Co. (quar.)
Hydro-Electric Securities Corp.—

5% preferred B (s-a)— -

Idaho Power Co., common (quar.) —

$4 preferred (quar.) ■___ —

Industrial Silica Co., 6%% pfd. (accum.)—
Institutional Securities, Ltd.—

Insurance Group Shares (year-end)
Stock & Bond Group (s-a) J

Interchemical Corp., common (quar.)_ .—

4%% preferred (initial)T—
6% nreferred (quar.)_. __—_ —

Inter-City Baking Co., Ltd. (extra)
International Business Machine Corp.—
Stock dividend

International Detrola Corp. (quar.) ________
International Metal Industries—r

6% conv. preference (quar.)
6% convf preferred A (quar.)

International Nickel Co. of Canada Ltd.-r-
7 % preferred (quar.)

International Utilities Corp., $3.50 pfd. (quar.)
Common (Irregular) ___;

Intertype Corp. (quar.) _ .____——

Jantzen Knitting Mills, com. (quar.)
5% Dreferred (quar.)__

Jewel Tea Co.. Inc., 414 % preferred (quar.)
Johnson & Johnson—
4% 2nd preferred series A (quar.): _

Julian. & Kokenge Co——_______ _____

Kalamazoo Stove & Furnace Co. (quar.)
Kalamazoo Vegetable Parchment Co.—
Common (quar.) .—

Common (quar.) :. __ .

Common (quar.)
Common (quar.) — ; ■

Kaufmann Department Stores. Inc
Kellogg (Spencer) & Sons (see Spencer)
Kellogg Switchboard & Supply—
5% prpferred (quar.

Fildun Mining Corn. (lia»id*ting)_
Kings County Trust Co. (N. Y.) (quar.)_—
Knudsen Creamery Co., 60c preferred (quar.)
Kobacker Stores. Inc., 7% preferred—
Kokomo Water Works Co.. 6 % pfd. (quar.)_
Kroner Grocery & Baking— -

7% 2nd preferred (quar.)

Lafayette National Bank (Brooklyn).:
Lamaaue Gold Mines, Ltd. (interim)
Lane Bryant, 7% preferred (quar.)——
Lazarus (F. & R.) & Co._ —

Leath & Co., common
$2.50 preferred (quar.)—A—

Lebanon Valley Gas. 6% preferred (quar.)_
Lee Rubber & Tire Corp. (quar.)__——

Leece-Neville Co. —

Lehigh Portland Cement, common (quar.)—
4% preferred (quar.)— ——

Per When' Holders~

Share Payable of Rec.

' $4*.50 1-26 1-8 ••'••

J 50c v 2-10 1-15

$1.50 2- 1 1—6

$1.25 2- 1 1- 6
'

25c ■ 1-30 12-30

25c
• 1-31 ' 1-17

25c 1-31 1-17

$2 2- 1 1-25

50c 2-1 1-15 V
•

c 30c 4-15 4- 5

5% 4-15 5

25c 4-2 3-20

$1.75 2-1 1-20

3c 4- 1 3-17

5c 1-31 1-17

$2.50 4- 2 3-17

37%c 1-31 1-20

$1.06 "A 1-31 1-20

$1.50 2- 1 1-16

$1 1-31 1-16

25c 1-25 1-15

$1.18% 1-25 1-15

$2 1-31 1-20

. 25c 2- 1 1-18

15c 2- 1 1-18

25c 4- 1 3-20

37V4c 4- 2 3-15

37%c 7- 2 6-15

?35c 1-25 > 12-30

25c 1-31 1-15

$3 6-15 5-31

50c 6- 8 5-26

10c 2- 1 1-15

75c 2- 1 1-20

$1.50 2-1 1-15

15c 2- 1 1-18

35c 1-25 12-22

25c 5-25 5-10

30c 5-25 5-10"

$1.12% 1-31 V

$1 2-1 1-10*

$1.25 2- 1 1- 8

25c 1-31 1-16

t$1.25 2-1 1-11.
25c 2-15 2- 1

$1.25 2- 1 1- 2

25C 1-25 1-10

$1.50 1-25 1-10

25C • 2- 1 1-20

50c 3-15 2-15

$1.25 3-15 2-15

$S2 2- 1 - 1-22

t40c 2- 1 1-22

^ $3 .. 3- 1 2-26

50c 1-29 ;:V, 1-19

50c 1-29 1-19

343/8C 3- 1 2-14

$50c 1-31 12-30

63%c S- 1 1-15

683Ac 2- 1 1-15

$1.62% 2-1 1-16

50c 1-12 1- 5

30c 1-31 1-10

$1.06 "4 ' 1-31 1-10

5c 2- 1 1-12

$1.50 2-15 / 2- 2

75c 2-15 1-25

$1 2-15 1-25

$1 V, 2-15 1-25

70c 1-26 12-16

15C 1-26 1-16

$1.25 2- 1 1-15

30c 3- 1 j 2-15

lc 1-25 12-31

25C 2- 1 1-15

$1.75 2- 1 1-15

60c A 2- 1 : 1-15

1-29 1-16

50c 2-15 1-27

$1.50 2-15 1-27

40c 2- 1 1-12

A. $1 2- 1 1-15

v $1.50 3- 1 2-14

: 15c 2- 1 1-20

25C 2- 1 12-29

40C 2-20 1-25

• $1 2- 1 1-15

$1.62% 3-10 3- 1

3%C 1-31 12-31

37%c 2-28 1-31

40c 2- 1 1-19

$1.21% 2- 1 1-19

$1.50 2- 1 1-19

t$l 1-31 1-17

5% 1-29 1-15*

25c 2- 1 1-15

f$1.50 2- 1 1-10

$$1.50 2- 1 1-10

f$1.75 2- 1 1- 2

87%c 2- 1 1-20*

37%c 3- 1 2-16

25c 3-10 2-23

10c 2- 1 1-15

$1.25 3- 1 2-25

$1.06 "A 2- 1 1-18

■v si 2- 1 1-12

50c 2- 1 1-20

20c.' 2- 1 1-18

15c
'

3-15 3- 5

15c 6-15 6- 5

15c 9-15 9- 5

. 15c 12-15 12- 5

25c 1-27 1-10

$1.25 1-31 1- 9
inc 6-15 ••

$20 2- 1 1-25

15c 2-26 2-15

$1.75 3- 1 ~ _

$1.50 2- 1 1-11

$1.75 2- 1 1-15

$1 2-15 1-31

•$5c 2- 1 12-28

$1.75 2- 1 1-15

37 %c 1-25 1-15

10c- 4- 2 3-15

62%c 4- 2 3-15
*

. 75C 2- 1 1-15

50c 2- 1 1-15*

50c 2- 1 1-15*

1-22 1- 2

25c 2- 1 1-13

$1 4- 2 3-14

At'',/!;', - ■.v'. Per
; Name of Company Share

Leonard Custom Tailors Co 15c
Liberty Loan Corp., $3.50 pfd. (quar.)87>/2C
Link Belt Co., common (quar.) 50c
6V2% preferred (quar.)— $1.62V2

Liquid Carbonic Corp., common (quar,)___ 25c
Extra _• ——-—»——— 50c

4V2% preferred A (quar.) 4 $1.12Vi,
4Vi% preferred A (quar.)__^— $1.12'/a

Lit Bros., 6% preferred (accum.) $2
Lord & Taylor, 8% 2nd preferred (quar.) /$2
Loose-Wiles Biscuit Co, (quar.) 25c
Extra — —.—_ 25c

Louisiana Power & Light Co., $6 pfd, (quar.) $1.50
Louisville Gas & Electric Co. (Ky.), com.— 37J/2C
Louisville Henderson & St. Louis Ry.—
Common,' (s-a) „! $4
5% preferred (s-a) $2.50

Luzerne Co. Gas & Elec.. 5V2% pfd. (quar.) $1.31 ^

Macy (R. H.) & Co.. 414% pfd. A (quar.) ___ $1.0614
Majestic Radio & Television, 20c preferred. 15c
Marshall Field & Co. (quar.) 20c
Massawippi Valley RR. Co. (s-a) $3
Maytag Co., $3 preferred (accum.) . 75c

$6 1st preferred (quar.) $1.50
McCall Corporation (quar.) — 40c
McCrory Stores Corp., 5% preferred (quar.) $1.25
McLellan Stores^ common (quar.)_ 15c

5% preferred (initial quarterly) $1.25
Melville Shoe Corp., common (quar.) — < 50c
5% preferred (quar.). $1.25

Mercantile Stores Co., Inc.—
7% preferred (quar.) $1.75

Merchants & Manufacturers Insur. Co. (s-a) 20c
Mercury Mills (interim) — }20c
Michigan Gas & Electric Co.—

7% prior lien (quar.) $1.75
$6 prior lien (quar.)_ ; $1.50
$6 preferred (accum.) $1.50
6% preferred (accum.)— $1.50

Miller & Hart, Inc., $1 prior preferred 25c
Mississippi Power & Light Co., $6 pfd. (quar.) $1.50

$7 preferred : 54y2c
Monroe Loan Society, pfd. (quar.)— 34%c
Class A 5c*

Montana Power, $6 preferred (quar.) $1.50
Montreal Light Heat & Power Consolidated. t20c
Moore Drop Forging Co., class A (quar.) $1.50
Morrell (John) & Co. (quar.) 1 50c
Mortgage Corp. of Nova Scotia (quar.);. J$1.25
Mount Diablo Oil, Mining & Development-
Quarterly I ;• ; lc

Mullins Manufacturing—
$7 preferred (quar.) , $1.75
$7 preferred (quar.) $1.75
$7 preferred (quar.)— —$1.75
$7 preferred (quar.)— $1.75

Munising Paper Co., 5% 1st pfd. (quar.) ,25c

Narragansett Electric, 4 pfd. (quar.)— 56140
Nathan-Straus Duparquet ——— ' 20c
National City Bank of New York (increased) 65c
National City Lines, class A (quar.) :'}tL 50c
National Distillers Products (quar.) — 50c
National Electric Welding Machine Co.—4
Quarterly — 2c
Extra —•—: ——— -'■ • 1 M?e

Quarterly 2c
Quarterly •— i ,—— 2c

National Lead Co., 6% preferred B (quar.) $1.50
National Liberty Insurance (s-a)— 10c
Extra 5c

National Tea Co., 5V'2% preferred (quar.)— 1334c
Neisner Brothers, Inc., 43A% conv. pfd. (quar.) $1.1834
Newberry (J. J.) Co.; 5% pfd. A (quar.)— $1.25
Newberry (J. J.) Realty. 6% pfd. (quar.)— $1.50

< 614% preferred (quar.)—: $1.62%
Newport News Shipbuilding & Dry Dock—

$5 preferred (quar.) — $1.25
New York Merchandise Co., Inc 15c
Norfolk & Western Railway Co.—
Adj. preferred (quar.)—— $1

Northern Illinois Corp., common—: 25c
$1.50 convertible preferred (quar.)_. 3714c

Northern Liberties Gas (irregular) 60c
Northern Ontario Power, 6% pfd. (quar.)„ t$1.50
Northern Pacific Ry __: $1
Northern RR. of New Hampshire (quar.) $1.50
Norwalk Tire & Rubber Co., common— 20c
7% preferred (quar.)— •_ 8714c

Northwest Engineering 50c
Nunn-Bush Shoe Co., common— 20c

5% preferred (quar.)__ — * $1.25
O'Brien Gold Mines, Ltd. (interim) f5c
Oliver Corp., 414% conv, pfd. (initial) $1.20
Oliver United Filters, class A (quar.) : 50c
Outlet Company $1.25
Pacific Lighting Corp., common (quar.) 75c
Pacific Lumber Co $1
Pacific Public Service Co., $1.30 pfd. (quar.) 3214c
Parke Davis & Co 30c
Peninsular Telephone, $1.40 class A (quar.) 25c
Penmans, Ltd., common (quar.) f75c
6% preferred (quar.) t$1.50

Penn Traffic Co. (s-a) 1214c
Year-end 5c

Pennsylvania Electric. 4.40% pfd. (quar.)— $1.10
Pennsylvania Power Co., $5 pfd. (quar.) $1.25
Peoples National Bank (Brooklyn, N. Y.)_„ $1
Extra 25c

Philadelphia Company 4 20c
Philadelphia Electric, 4.4% pfd. (quar.)—_ $1.10
Philip Morris & Co., Inc., Ltd.—
414% preferred (quar.) $1.1214
414% preferred (quar.)— $1.0614

Phillips-Jones, 7% preferred (accum.) $1.75
Photo Engravers & Electrotypers, Ltd. (s-a) t50c
Pig'n Whistle Corp., partic. pfd. (accum.)— 20c
Pillsbury Mills
Common (quar.) —— 25c
$4 preferred (quar.)_ $1

Pilot Full Fashion Mills, Inc., 614%. pfd. (sa-) 65c
Pittsburgh Bessemer & Lake Erie, com. (s-a)_ 75c
Pittsburgh Coal. 6% preferred (accum.) _.— $1
Pneumatic Scale Corp., Ltd 40c
Potomac Edison Co.. 6% preferred (quar.)— $1.50

7% preferred (quar.) $1.75
Potomac Elec. Power Co., 512% pfd. (quar.) $1.3714
6% preferred (quar.) $1.50

Prnrfor Sr. Gamble Co. (ouar.)^— — 50c
Public National Bank & Trust (stock div.)_ 10%
Public Service Co. of Colorado—

7% preferred (monthly)— — — 5814c
6% preferred (monthly) 1 — 50c
5% preferred (monthly) —- 41%c

Public Service Corp. of New Jersey—
r>rafprrpd (monthlv) 50c

Puget Sound Power & Light Co 30c
Quaker Oats Co.. 6% preferred (quar.) $1.50
Quebec Power Co. (quar.) 25c

Radio Corp. of America, common (year-end) 20c
Rarlio-Keith-Orpbeum, 6% preferred (quar.) , $1.50
Railway Equipment & Realty Co. Ltd.—
6% 1st preferred (accum.) $1.50

Rapid Electrotype Co. (ouar.) 37U.C

Raymond ^Concrete Pile Co., com. (quar.) 25c
Extra 25c

$3 preferred (quar.)„L 75c
Reading Company (quar.) • 25c

Reed (C, A.) Co., $2 preferred Class A—' • 50c

When

Payable

2-15

2- 1

3- 1

4- 1

3- 1

3- 1

2- 1

5- 1

2- 1

2- 1

2- 1

2- 1

2- 1

1-25

2-15

2-15

2- 1

2- 1

2-28

1-31

2- 1

2- 1

2- 1
2-1

2- 1
. 1-31

1-31

2- 1

2- 1

'

2-15

2- 1

2-, 1

2-1
2- 1

2- 1

2- 1

3-12

2- 1

1-29

3- 1

2- 1
2- 1

1-31

2- 1

1-31

2- 1

3- 3

3- 1
6- 1
9-1

12- 1

2- 1

2- 1

2- 1
2- 1

2- 1

2- 1

2- 1
2- 1
5- 1

8- 1
2- 1

2-15

2-15
2- 1

2- 1
'

3- 1

2- 1
2- 1

2- 1

2- 1

2-10

2- 1
2- 1

3-12
1-25

2- 1

1-31
3- 1

4- 2

2- 1

1-30
1-30

1-29

1-31

2- 1
1-27

2-15
3-15

2- 1

1-31
2-15

2-15

2- 1

1-25

1-25

3- 1
2- 1

2- 1

2- 1

1-25

2- 1

2- 1
2- 1

2- 1

3- 1

2- 1

3- 1
4-16'
4- 2

4- 1

1-25

2- 1

2- 1
2- 1

3- 1
3- 1
2-15
2- 1

2- 1

2- 1

2- 1

2-15

2-15

2-28

2-26

1-30

2- 1

1-25

, 3-15
2- 1

2- 1

2- 1

2- 8

2- 1

Holdert

of Rcc,

2-1

1-20

2- 3

3-15

2-15

2-15

1-15

4-14

1-20

1-17

1-18*
1-18*

1-17

12-30

:S 2- 1
2- 1

1-15

1-12

1-15

1- 2

1-15

1-15

1-15

1-18

1-11 ,

1-11

1-19

1-19

1-31
1-20
1-15

1-15 .

1-15

1-15

1-15

3-2
1-15

2-24

1-20
1-12

12-31

1-18

1-19
1-24

2-15

2-10

5-12

8-11

11-10

1-20

1-15
: 1-15

1-13

1-20

1-15*

1-22
1-22

4-21

7-21
1-19

2-1
2- 1
1-18
1-15

2-16
1-15

1-15

1-15

1-20

1-17

1-15
1-15

2- 5

12-30
1- 8

1-11

2-15

3-15
1-15

1-15

1-15

12-28

1-15

1-20

1-23

1-20

3- 1

1-15

1-15
2- 5

1-15

1-12

1-15

1-15
2- 1 '
1-15

1- 9

1- 9

12-30
1-10

1-16

1-16
1-20

2-15

1-21

2- 7

4- 2
3-15

3-15

1- 6

1-20

1-11

V 1-11

2-15

2-15
1-25*

1-16 ;

1-15

1-15

1-15

1-15

1-19

2- 1

1-25

12-15
1-20

ij-30
1-20

1-20

1-20
1-11

1-22

Name of Company Share

Per

Reliance Electric & Engineering Co.-—
$5 preferred (quar.) — $1.25

Reliance Manufacturing Co. (111.), common_ 30c'
7% preferred (quar.)__ $1.75

Republic Investors Fund, common- 5c
6% preferred class A (quar.) 15c
6% preferred class B (quar.)__ 15c
6% preferred class A (quar.) 15c
6% preferred class B (quar.)_ _______ 15c

Revere Copper & Brass, 5V'2% pfd. (quar.)__ $1.3114
7% preferred (quar.)___. $1.75

Reynolds (R. J.) Tobacco, com, (quar, inter.) 35c
Class B (quar. interim.) 35c

Rheem Manufacturing. 5% pld. (quar.) 3114c
6% preferred (quar.)_A—_4-:___—37%c

Rhode Island Hospital Trust Co. iquai'.)____ $20
Rhode Island Public Service, Class A (quar.) $1
$2 preferred (quar.) 50c

Rice-Stix Dry Goods 75c
Rich's Inc. (quar.) 75c
Richmond Insurance (N. Y.) (quar.) 15c
Extra 15c

Rike-Kumler Co. (irreg.) : $1.25
Riverside Cement Co., $6 1st pfd. (quar.) $1.25
Rockland Light St Power Co 13c
Rolland Paper Co., Ltd., common (quar.) tl5c
6% nreferred (quar.) 1$1.50

Roos Brothers, Inc., $6.50 preferred $1.62%
Roses 5. 10 and 2oc Stores (quar.) 25c
Baguenay Power Co., Ltd., 5%% pfd. (quar.) *$1.37%
St. Lawrence Flour Mills Co., Ltd.— A
Common (quar.) 135c
>7% preferred (quar.) t$1.75
Schenley Distillers Corp ; 50c
Scott Paper Co., $4 preferred (quar.) $1
$4% preferred (quar.) $1.12%

Sharp & Dohme, Inc., $3.50 pfd. (quar.)__ 87%c
Shawinigan Water & Power }23c
Sherwin-Williams Co. of Canada, Ltd * J 15c
Sigma Mines (Quebec), Ltd% (interim) 130c
Signode Steel Strapping, common (quar.) 25c

$2.50 preferred (quar.)—: 62!4c
Simpsons, Ltd., 6%% preferred (quar.): $$1.63%
Simplicity Pattern Co. (stock dividend)—
One share of 5%% conv. preferred for
each five shares of common held

Sinclair Oil Corp. {increase^.)... 25c
Sioux City Gas & Electric Co., common 40c

7% preferred (quar.).— $1.75
Slater (N.) (quar.) 130c
Solar Manufacturing Corp.—
Series A conv. preferred (Initial)_______ 133)c

Southeastern Greyhound Lines, Inc. (initial) 35c
Southern California Edison, com. (quar.)— 37%c"
Southern Canada Power Co., Ltd.—
Common (quar.)— ; —$20o

Southern Indiana Gas & Elec.—
4.8% preferred (quar.) $1.20

Sovereign Investors. Inc. 10c
Spencer Kellogg & Sons, Jnc. 45c
Squibb (E. R.) & Sons, $5 pfd. A (quar.) $1.25
$4.25 preferred B (quar.)—$1.06%

Standard Brands, Inc., $4.50 pfd. (quar.)__ $1.12%
Standard Chemical Co., Ltd. (interim) 150c
Standard Dredging Corp., $1.60 pfd. (quar.) 40c
Standard Products Co. (irreg.) 25c
Standard Wholesale Phosphate & Acid Works 60c
Stanley Works, 5% preferred (quar.) 31 "Ac
Steel Co. of Canada, common (quar.) —175c
7% preferred (quar.) 175c

Stein (A.) & Co. (quar.) 25c
Stix Baer & Fuller Co., common 25c
Stokely-Van Camp, 5% prior pfd. (quar,)— 25c
Stott Briquetc Co.. $2 preferred (quar.) 50c
Suburban Electric Securities—

$4 2nd preferred (accum.) ; $1
Sun Oil, 4"4% preferred A (quar.)— $1.12%
Sun Ray Drug Co., 6% preferred (quar.)___ 37%c
-

Common . 30c

Tacony-Palmyra Bridge Co., 5% pfd. (quar.) $1.25
Teck-Hughes Gold Mines, Ltd. (interim) 15c
Texas Power & Light, 7% pfd. (quar.)— $1.75
$6 preferred (quar.)____ : — " $1.50

Textron, Inc., $2.50 prior preferred (quar.) 62"4c
Thatcher Manufacturing, $3.60 pfd. (quar.) 90c
Toledo Edison Co., 7% (monthly t_—_a; 5814c

6% preferred (monthly>__. 50c
5% preferred (monthly) 41?aC

Trade Bank & Trust Co. (N. Y.) (stock
div.) 1/14 of a share for each share held

Transamerica Corp. (s-a) —25c
Special " 10c

Troy & Bennington RR. (s-a) $5
Tung-Sol Lamp Works. Inc., 80c pref, (quar.) 20c
Union Elec. Co. of Missouri, $5 pfd. (quar.) $1.25
$4.50 preferred (quar.) $1,12%

Union Oil Co. of California (quar.) 25c

United Cigar-Whelan Stores—
$1.25 preferred (quar.) ________ 31c
$5 preferred (accum.) — — $1.25

United Corporations, Ltd.—
$1.50 class A (quar.) — 138c

United Distillers of Canada, Ltd.— 110c
United Drill & Tool Corp., 60c CI. A (quar.) 15c
Class B 10c

United Drug Co., 43A% preferred (quar.)__ $1.1834
United Gas Corporation (initial) 15c
United Gas Improvement (initial) 35c
United Light & Railways Co. (Del.)—
6% prior preferred (monthly). 50c
6% prior preferred (monthly) 50c
6% prior preferred (monthly) 50c
6.36% prior preferred (monthly) 53c

. 6.36% prior preferred (monthly) 53c
6.36% prior preferred (monthly) • 53c
7% prior preferred (monthly) 58",4c
7% prior preferred (monthly).— ; . 58V4c
7% prior preferred (monthly) 58%c

United Me¥8toqi£s & Manufacturers—
5% preferred (quar.) ; $1.25
5% preferred (quar.) — $1.25

U. S. Casualty Co.—
4% non-cum. class A — 50c
4% non-cum. class A 50c
4% non-cum. class A 50c

U. S. Hoffman Machinery—
5%% convertible preferred (quar.) 68%c

U. S. Industrial Chemical (qujar.) 25c
Extra 25c

U. S. Sugar, $5 preferred (quar.) $1.25
$5 preferred (quar.)_ $1.25
6.4% preferred A (quar.) — 40c
6.4% preferred A (quar.) _; 40c

Universal Leaf Tobacco Co., com. (quar.)— $1
Universal Pictures Co., Inc ______—_ 50c
Universal -Winding $2
Utah Radio Products, common 10c
Common 10c

Van Raalte Co.. 7% 1st pfd. (quar.) $1.75
Vertientes-Camaguey Sugar Co. qf Cuba—
Irregular 50c

Virginian Railway Co.—
• preferred (ouar.) 37V4C
6% preferred (quar.) — 37"4c
6% preferred (quar.) 37"Ac

V"lcan Detinning Co.. common — *1
7% preferred (quar.) $1,75

Payable
When

2- 1
2- 1
4- 2

1-31
2- 1
2- 1

5- 1

5- 1

2- 1
2- 1
2-15
2-15

2- 1
2- 1
2- 1

2- 1
2- 1
2- 1
1-25

2- 1

2- 1
1-25
2- 1

2- 1
2-15

3- 1
2- 1

2- 1

2- 1

2- 1

2- 1

2-10

2- 1

2- 1

2-1
2-26

2- 1
1-29
2- 1

, 2- 1
2-1

2-15
2-15
2-10

2-10

2- 1

2-15

3- 1

2-15

2- 1
2-20

3-10
2- 1

2- 1

3-15
3- 1

3-'l
1-25

3-14-
2-15
2- 1
2- 1

2-15
1-30
4- 2

2-1

2- 1

2- 1

1-27

1-27

2- 1

2- 1
2- 1.
2-
2-

2-15
2- 1

2- 1
2- 1

2-20

1-31

1-31
2- 2

2- 1

2-15
2-15

2-10

2- 1
2- 1

2-15

1-23

2- 1

2- 1
2- 1
1-31
2-28

2- 1

3- 1
4- 2

2- 1

3- 1
4- 2

2- 1
3- 1
4- 2

4- 2

7- 2

3-15
6-15

9-15

2- 1
2- 1

2- 1

4-16

7-16

3-12
6-11

2- 1
1-31

3-15
1-30

4-30

3- 1

2- 1

2- 1

5- 1
8- 1

S-'JO

4-20

of l?ec.
Holders

1-24
1-20
3-22
1-19
1-15

1-15
4-16
4-16.
1-10

1-10
1-25

1-25

1-10 '
1-10
1-20
1-17

1-17

1-15

1-15

1-21

1-21
1-11
1-15

1-15

2- 5
2-14

1-20

1-15

12-30

12-30
1-20

1-19*
1-19*

1-19

1-18
l-HT"
12-29 :

<5 1-25

1-25 v

1-13

12-29
1-15

1-30
1-30

1-10

2-1
2-15

1-20

2-15 1-19

1-15

1-31

2-17

1-15

1-15

3- 1
1-31
2-17
1-10

3- 5
2- I
1- 8

1- 8

1-30
1-16
3-24

1-20

1-15

1-10

1-15
l-lo

12-18

12-28.
1-10

1-10
1-18

1-31

1-20

1-20
1-20

2- 1
1-15

1-15
1-20
1-15

1-31

'1-31
1-10

1-15

1-11

1-16

1-16
1-15
1- 9

1-31

1-15
2-15

3-15

1-15

2-15

3-15
1-15
2-15

3-15

3-16

6-16

2-10

5-10

8-10

I-10

1-15*
1-15*

4- 2

7-2

2-26

5-26

1-17

1-17

2-24

1-20

4-20

2-15

1-15

1-15
4-16

7-16

3-10

4-10
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Name of Company

Walker (Hiram) Gooderham & Worts, Ltd.—
Common (quar.) *- —* ■

$1 preferred (quar/I,*1**; ,~2 .*'—
Warren Brothers Co., class A (quar.) —

Clast; B (quar.)—; ! 1*__*
Washington Gas Light Co., com. (quar.)*—

$4V2 preferred (quar.)___*: .***

S3 preferred (quar.)** —

Washington Ry. &Elec., 5%; preferred (s-a)
5% preferred (quar.) ^***_:—..—**'

v. 5% preferred (quar.) —*_*t**/*^*—//^;
Wellman Engineering
Extra / .

West Penn Electric Co., 6% pfu. (quar.)
7% preferred (quar.)

West Point Mfg. Co. (quar.)———
West Virginia Pulp & Paper Co.—
4%% preferred (quar.)*— __

Western Department Stores—
6% convertible preferred (quar.)***

Western Tablet & Stationery Corp.—
5% preferred <quar.)___

Westvaco Chlorine Products—
$4.50 preferred (quar.)

Wheeling <fe Lake Erie Ry. Co._ .

White Sewing Machine Corp.—
$4 converitble preference (accum./**
$2 prior preference (quar.)

Wilson & Co., $6 preferred iqu«»?.)—,
Wilson Line, 5% 1st preferred vs-a)__
Wisconsin Electric Power Co.—

6% preferred (1897 series) iquar.)—
Wisconsin Public Service, 5% pfd. (quar.)—
Wood (Alexander & James)—-
m 1st preferred (acr'"- •

Woolworth (F. W.) & Co. (quar.)* —

Worthington Pump & Machinery, common

% prior preferred (quar,)—2**
4Vi% conv. prior preferred (quar.)

Wrigley (Wm.), Jr., Co., common--———
Common *—

Wurlitzer (Rudolph) Co.-————-—
Wyandote Worsted Co .•*—_— .

Yates-American Machine .Co.* '—

Zeller's Ltd., common (quar.).*—
Extra .* ——

6%. preferred (quar.) —

Per When Holden

Share Payable
'

of Rec.

$1 3-15 2-16

25c 3-15 2-16

33%c 2- 1 1-18

62 VaC 2- 1 1-18

37 V2C 2- 1 1-15

$1.12 Vz 2—11 1-15

$1.25 2-10 1-25

$2.50 6- 1 5-15

$1.25 3- 1 2-15

$1.25 6- 1 5-15

10c ?.'■ 3- 1- 2-14

5c 3- 1 2-14

$1.50 2-15 1-BJ7
$1.75 2-15 '>1-17

75c 2- 1 1-18

$1.12 V2 : v 2-15 2- 1

31V2C 2- 1 1-20

$1.25 4- 2 3-22

$1.12 y2 2- 1 1-10

75c 1-28 12-26

50c 2- 1 1-20

50c 2-1
.

1-20

$1.50 2- 1 1-15

$2.50 2-15y
2-1

$1.50 1-31 1-15

$1.25 2-1 1-15

t$1.75 • 2- 1 1-15
40c 3- 1 2-10

37 V2 c 3-20 3- 7

$1.12V2 3-15 3- 5

$1.12 Va 3-15 3-5

. 50c 2- 1 1-20

50c 4- 2 3-20

25c 3- 1 2-17

20c 1-31 1-15.
25c 1-22 11-8
f20c 2- 1 1-15

f 20c 2- 1 1-15

+ 37V2C 2- 1 1-15

x Less 30% Jamaica income tax.
♦Transfer books not closed for this dividend;
tPayable in U. S. funds, less 15% Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax. 15%: resident tax. 7%. a Less British income tax.

General Corporation and

1945, to registered owners of 20-year 7% general mortgage income
bonds, as at the close of business Jan. 20, 1945, by the Central Hanover
Bank & Trust Co. of New York, paying agent.
With the payment now announced, $871,541 will have been paid

from operations of the fiscal year ended Oct. 31, 1944. This pays the
arrears in interest at Oct. 31, 1943, and full cumulative interest at 7%
for this fiscal period, leaving no accrued unpaid interest as of Oct.
31, 1944. ■ ■ :/■' ■:>'•
Under the terms of the indenture, it has been necessary to make

provision for a sinking fund amounting to $205,637. The company
has purchased and delivered to the trustee for cancellation $218,500
principal amount of income bonds to complete the sinking fund opera¬
tion. These bonds will not participate in the Feb. 1, 1945, interest
payment. ■ ^ ,

Two of the underlying first trust loans secured on the Davenport
Terrace properties matured during the year and were renewed for
15-year periods, with a reduction in interest rate from 4%% to 3%%
and without the company assuming the debt.
It is with great regret that we announce the retirement of Thomas D.

Carson who for 12 years has been President of the company. Due to
illness,- he found it necessary to resign as of Nov. 1, 1944.

Available Surplus Income

6 Mos. End.—-— Yr. End.
Oct. 31,'44 April 30,'44 Oct. 31/44
$2,254,596 $2,220,162 $4,474,758
1,433,126 1,435,043 2,868,169
107,000 83,336 190,337
38,709 41,098 79,808

, - 74,394 80,226 154,620

Gross income from all sources—,

Operating expenses-.
Prov. for taxes on income (est.)
Interest paid or accrued- **,

Other deductions

Available surp. inc. for period $601,366 $580,458 $1,181,824
Balance forward from previous period 3,156
"Provision for estimated taxes on income in prior year— 97,837

Total —— _ —„ $1,282,817
Interest on 20-year 7% gen. mtge. income bonds 871,541
Sinking fund for the purchase and retirement of income
bonds in accordance with the income bond debenture pay¬
able on or before Feb. 1, 1945 (50% of $411,276)., — 205,638

Excess of available surplus income—
"In excess of amount now deemed necessary.

$205,638

(Continued from page 316) ...

usually referred to as Regulation VT loans. ••

tGiving effect to the charge of each share outstanding Sept. 30, 1944
Into 12 new shares.

Business—Company was organized in Ohio June 7, 1933 to acquire the
business of a sole "proprietorship of the same name which, since its
inception in 1919, had been conducted by Albert J. Weatherhead, Jr.
Principal manufacturing plant and executive offices are at 300 East
131st St., Cleveland. Corporation also operates plants at Columbia
City, Ind., and Glendale, Cal., and has one subsidiary, The Weather-
head Co. of Canada, Ltd. In addition the corporation is negotiating
for a lease of a building in Warsaw, Ind., in which to carry on
manufacturing operations. ,

Prior to 1940 the corporation's business consisted principally of the
manufacture of numerous products sold tb the automotive industry and
miscellaneous industries for use as original equipment, and sold to
Jobbers for resale as replacement equipment. Beginning with 1940
the corporation has made substantial sales of numerous products
manufactured by the corporation and sold to the aviation industry
for use as original equipment, and beginning with 1941 the corpo¬
ration has manufactured munitions parts sold to the United States
and Canadian Governments. 1 , < '

The corporation's principal products include high and low pressure

fittings, valves, carburetor parts, drain and shut-off cocks, dash con¬

trols, hose assemblies, miscellaneous parts for mechanical refrigeration
and air conditioning, hydraulic actuating cylinders and special screw
machine products, and, at present,, certain munitions parts for use
in the war program of the United States and Canada. After the war

the corporation expects to continue the manufacture of all of the1

foregoing products with the exception of munitions parts.
Underwriting—The names of the several underwriters : and the

number of shares agreed to be purchased by them respectively are as
follows:

< . ; No. of r No. of
shs. , shs.

Merrill Lyhch, Piefce, Stein Bros, &,Boyce * ,1,000
Fenner & Beane.—— 4,000 The First Cleveland Corp.-

^ 750
Hawley, Shepard & Co 2,500 Van Alstyne, Noel & Co._ " 750
The Ohio Co —. 2,500 ; Collin,; Norton & Co 500
Otis & Co.2,500 Crouse, Bennett, Smith ,

Cruttenden & Co.* —— 1.000 & Co. *, : ,* 500
Dempsey & Co.——U—'1,000 Jenks, Kjikland & Co.i-ii. 500
R. S. Dickson & Co., Inc. 1,000 . Berwyn T. Moore & Co.,
The First Trust Co. of Inc. — : 500

Lincoln, Neb. — 1,000
< • Consolidated Income Statement (Ind!. Sub.)

Years ended Dec. 31st,
9 Mos. End. . ' '
Sept. 30/44 1943 1942 1941 ?

♦Gross sales, less disc., ' , - - ;
returns &c. —*2* 821.671,989 $28,458,361 $22,046,100 $14,287,648

Cost-of. goods sold 15,667,400 .20,771,478 15,579,947 9,423,339
Sell., ship., adv., adm., - i
& gen. exp.—— 2,698,988 3,260,024 2,207,315 1,385,220

Prov. for doubtful acct. 56,061 75,339 91,032 15,559

Gross profit $3,249,537 $4,351,519 ■ $4,167,804 $3,463,529
Other income -L — ' 111,942 112,194 29,591 1,634

Total Income . _" $3,361,479 $4,463,713 $4,197,395 $3,465,163
Other deductions —1__ 132,921 123,735 127,241 81,189
Fed. nor. inc. tax, sur- ',.■■■ :v 7//
tax, & decl. val. exc. " ' ••7 " , ■/ -/■ •■■ .

profits tax — 126.200 132,376 114,968 472,110
tFed. excess profits tax 2,256,300 - 2,991,837 2,812,607 1,812,797
tDom. inc.. and 'excess'/.--'". . -'-.f
profits taxes — 16,779 121,400 99,135 70,514

Adj. for prior years— Cr6,327 10,043 C?T46 6,999
Prov. for postwar and : ■///, . /
other conting. 353,145 578,552 283,833

Surplus —
—, $482,462 $505,769 $759,755 $1,021,551

"Also after renegotiation refunds or provision for renegotiation
refunds. - . -

tAfter credit of $40,000 in 1942 and $15,280 in 1943 for debt re¬
tirement, and postwar refund of $272,511 in 1942, $317,146 in 1943
and $250,700 in 1944.,

• tAfter credit for postwar refund of $11,322 in 1942, $23,600 in 1943
and $2,445 in 1944.—V. 161, p. 50.

Washington Properties, Inc.—Interest Payment to be
Made Feb. 1—Reduces Funded Debt—Earnings, Etc.—
Frank E. Weakly, President, on Dec. 26 stated in substance as

follows:
..... .

Interest at the rate of $35 per $1,000 bond will be paid on Feb. 1,

Balance Sheet, Oct. 31, 1944

Assets—Cash, $818,440; U. S. Treasury certificates of indebtedness
series C-1945 7/a % due June 1, 1945, at principal amount plus accrued
Interest, $100,306; due from guests and tenants, etc. (less allowance
for doubtful accounts), $139,183; inventories of foodstuffs, beverages
and supplies, etc., $137,056; prepaid taxes, insurance and sundry
expenses, $156,849; deposit with Central Hanover Bank & Trust Co.
(cash in sinking fund for redemption of general mortgage income
bonds), $113; land, buildings, furnishings and equipment, $11,679,447;
unamortized discount and expense on first trust note payable (includ¬
ing unamortized discount on first trust notes refunded before maturity,
being amortized over life of present loan), $2,014; total, $13,033,409.
Liabilities—Accounts payable, trade creditors, contractors,: etc.,

$125,453; accrued salaries and wages, $51,174; accrued interest on
underlying trusts, $17,352; accrued taxes other than taxes on income,
$110,144; accrued sundry expenses, $11,091; interest declared payable
Feb. i, 1945, on general mortgage income bonds, $303,747; first trust
note payable created by the company (balance due within one year),
$135,000; provision for estimated liability for taxes 011 income (and
accrued interest), $345,656; . first. trust notes payable, existing on
certain properties when acquired but not assumed by the company
(including $77,400 due within one year), $1,588,475; (less notes held in
treasury of $113,775), $1,474,700; 20-year 7% gen. mtge. income bonds,
due Nov. 1, 1952 (interest cumulative from Nov. 1, 1934), $8,678,500;
'(including balance of sinking fund payment to be applied to the pur¬
chase and retirement of income bonds amounting to $93,461); amounts
withheld from "available surplus income" in accordance with income
bond indenture, equivalent to payments on first trust notes payable
and to general mortgage income bond sinking fund (excluding amounts
paid from other funds), $1,532,438; excess of "available surplus in¬
come" remaining after provision for cumulative interest and; sinking
fund on the income bonds in full to Oct. 31, 1944, not required to be
used for interest and sinking fund on those bonds for period subse¬
quent to that date, $205,638; capital stock (outstanding 42,516 no par
shares at stated value), $42,516; total, $13,033,409.
Note—In accordance with the provisions of the income bond inden¬

ture the sinking fund payment for the general mortgage income bonds
for the fiscal year ended Oct. 31, 1944, amounts to $205,638. In lieu
of cash in the amount of $205,577 the company has delivered to the
Central Hanover Bank & Trust Co., trustee, for cancellation (in part
prior to Oct. 31, 1944, and the balance subsequent thereto), $218,500
principal amount of income bonds purchased at a cost of $205,577;
the balance of $61 will be paid to the trustee in cash.

List of Properties Owned Showing Assessments (Land and Buildings Only
Placed Thereon by District of Columbia Tax Assessor and

Underlying Trusts Thereon

"Land and Buildings—:
Wardman Park Hotel****
Carlton Hotel—*—*—.___

<

■«*■ *.

$4,201,675
1,589,560

—Underlying First Trusts—
• tt tt nil

* ■ ■■■■ ■ »

Subtotal —— $5,791,235

Cathedral Mansions North

Apt. _ * _ * _'__*i'—'/
Vermont Ave. Off. Bldg._

$853,906|
918,195)

$135,000 4'/8 Oct. 1,1945

Subtotal $1,772,101 t$135,000 WfS'S
2700 -Connecticut Ave. /
Apt.. $381,267 ; t Jan. 30,1946

Chastleton
Cathedral Mansions Cen-

$1,148,761 $588,750 5 :;::; Oct. 1, 1946

ter Apt—:
Davenport Ter. Apts (4)-
4810 Connecticut Ave,-

• 3525 Davenport St
4817 36th St.—

4831 36th St

818,348 422,500 4% May 1, 1951

254,530
263,421
258,075
257,888

122,500
97,200
120,000
123,750

3%
5

4V2
3%

Apr. 4. 1959
Aug. 1, 1947
May 27, 1951
.May 9, 1959

Subtotal — — $3,001,023 §$1,474,700

; ' ; Grand total— $10,945,626 $1,609,700
""Assessed value for 1945 real estate taxes. ttUnpaid principal,

ftlnterest rate, 1i!!Maturity. '' '
"Does not include furnishings.
tFirst trust note payable of Washington Properties, Inc.

JThe unpaid notes aggregating $113,775 are held in treasury of the
company, uncancelled. ,

t

§First trusts existing on the respective properties when acquired and
not assumed by Washington Properties, Inc.

USemi-annual, quarterly or monthly payments on account of principal
are required on each of the respective underlying trusts. The dates
shown are those on which the remaining unpaid balance of principal
becomes due.^—V. 157, p. 2356.

Waukesha Motor Co.—Earnings— —, . <

Quarter Ended Oct. 31— 1944 1943 ;• ■ 1942
"Net profit —I ; $223,772 $224,388 $152,383
tEarnings per common share—— $0.56 $0.56' $0.38

"After charges, Federal and State income taxes. tOn 400,000 shares
of capital stock.—V. 159, p. 2459.

-Changes in Per-West Virginia Pulp & Paper Co.-
sonnel—1

Thomas Luke. President, and Adam K. Luke, Vice-President and
Treasurer, retired, on Jan. 16, after serving 53 years and 56 years,

respectively, with the company. Both were reelected directors.
David L. Luke Jr. was elected President, Lawrence W. Strattner and

James W. Towsen were elected Vice-Presidents) and David Graham was
elected Treasurer. An executive committee consisting of Messrs.

Thomas, Adam K. and David L. Luke Jr., Edwin S. Hooker, Thomas |
Stirling and Faul B. Lacy was created by the board of directors;-;
V. 161, p. 50. ... !

Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings
Years Ended Aug. 31-— 1944 1943 '

"•
7'V.,./' . ••' $ - . '

Net sales——— 117,714,626 120,402,163
Cost of goods sold-*— 107,239,281 103,650,117

Gross profit from operations—' 10,475,345 16,752,046
"Selling, admin, and general expenses—— 4,545,312 4,738,127

Profit from operations— — 5,930,033 12,013,919
Other income 546,877 443,683

Total income — 6,476,910 12,457,602
Interest — — — 184,408 107,185
Provision for State income taxes ; ; 151,500 438,500
Provision for estimated Federal income taxes 3,650,000 8,000,000
Provision for post-war adjustments 800,000

Total deductions 3,985,908 9,345,685

Net profit for the year—. 2,491,002 3,111,917
Balance at beginning of the year 13,220,454 12,151,231

Total surplus — 15,711,456 15,263,148
Preferred dividends™— ,_***' 1,168,000 1,168,000
Common dividends — 874,694 874,694

Balance at end of the year — 13,668,762 13,220,454
Earnings per common share — . $2.27 $3.34

"Including depreciation, 1944, $31,731; 1943, $36,775. /

Consolidated Balance Sheet, Aug. 31 , :
Assets— 1944 1943

Cash in banks and on hand $3,934,618 $6,007,406
U. S. Govt, securities— 1,013,097 7,011,535
Accounts and notes receivable— 5,431,033 4,466,509
Advances for purchases of raw materials— 1,107,223 1,247,170
Inventories 21,446,667' 18,493,163
Other assets and investments —— 4,094,664 2,984,356
Land, at cost_ — — — 1,396,468 1,379,938
Buildings, machinery and equipment (net)—i 15,063,694 14,832,995
Process, patents and trade-marks (net)_. — 111,534 135,534
Prepaid expenses and deferred charges - 190,037 240,731

Total
—— —_ $53,789,035 $56,799,337

Liabilities—
Notes payable to banks- ... $2,260,000 —

Accounts payable and accrued liabilities—— 2,928,908 $4,169,338
Due to allied and affiliated companies——— 1— '/c., 14,165
Preferred dividend payable— i.__—— 292,000 292,000
Common dividend payable——*- ' 437,347 437,347
Estimated Federal and State income taxes, in-'
eluding Federal excess profits taxes 4,550,732 9,014,747

Reserve for postrwar adjustments*****^. — 800,000 800,000
Convertible preferred stock — 17,813,036' 17,813,036
Common stock**—— t 2,758,750 2,758,750
Paid-in' surplus- * 3,200,000 3,200,000
Capital surplus—: ;**. :*__*__ I 5,805,751 5,805,751
Earned surplus, per statement herewith ; 13,668,762 13,220,454
Treasury stock, preferred (8,000 shares)** Dr480,840 Dr480,840
Common (16,871 shares) Dr245,411 Dr245,4U

Total — $53,789,035 $56,799,337
—V. 160, p. 1026. ^ ^

Western Grain Co., Ltd.—Earnings— • - • -V 1 • t

(Including Mutual Grain Co., Ltd.) 1
. .

Years End. July 31— 1944 1943 1942 1941
Net prof. aft. oper. exp. $822,736 $677,585 $466,424 $539,006
Bond interest :B 116,691 160,280 163,200 163,200
Depreciation 241,577 239,442 238,279 236,874
Directors' fees 650 650 : 650 850
Profit on disposal of
fixed assets _——* Cr3,532 Cr7,062 Dr446 Cr2,115,

Profit from investments Crl,955 CV33.367 Crl7,725 Crl9,250
Prov. for inc. & excess

profits taxes (est.)** 227,084 189,841 28,274 54,000

Net profit $152,221 $127,800 $53,300 $105,447

If Consolidated Balance Sheet, July 31, 1941
Assets—Cash in banks, $6,343; cash in hands of paying agents,

$161,489; accounts receivable.(after providing for doubtful accounts),
$104,429; advances, accrued storage and other charges on grain in
store, $13,058; Dominion of Canada bonds at cost, $100,000; stocks of
grain and coal, $6,299,658; prepaid expenses, $14,265; employees'
pensions, $117,373; sundry loans, mortgages and agreements of 'sale,
$8,926; memberships and investments in trade organizations, etc.,
$163,613; funds in hands of trustees for bondholders $54,996; amount
recoverable under the provisions of the Excess Profits Tax Act, esti¬
mated at $68,735; fixed assets (after reserve for depreciation of,
$2,206,501), $3,316,483; furniture and automobiles (less depreciation).
$10,210; total, $10,439,577.
Liabilities—Bank loans (secured), $2,744,998; cash tickets, orders,

etc., outstanding, $2,061,214; accrued taxes (estimated), $281,286;
accounts payable, accrued liabilities end customers' margin accounts,
$335,031; bonds, $2,228,000; bond redemption reserve, $48,674; 6 V2V0
cumulative redeemable preferred shares ($100 par), $1,900,000; com¬
mon stock (200,000 shares, no par), $775,229; deficit account, $3,590;
estimated amount recoverable from the Dominion of Canada under
the provisions of the Excess Profits Tax Act, per contra. $68,735;
total, $10,439,577.—V. 157, p. 1656; V. 159, p. 116.

Worthington Pump & Machinery Corp.—7% Class A
and 6% Class B Stock Redeemed—Debt Reduced—
The corporation has reported to the Securities and Exchange Com¬

mission that all outstanding shares of class A 7% cumulative pre-#
ferred stock and class B 6% cumulative preferred stock have been
redeemed. An earlier report showed there were 1,497 shares of 7%
and 817 shares of 6% stock outstanding.
The company also reported that the entire outstanding issues of

$2,712,000 of 4% sinking fund debentures, due Sept. 1, 1950, and .the
$2,000,000 of 3'/2% sinking fund debentures, due Sept. 1, 1947, were
either paid off at par through the operation of the sinking fund
last year or redeemed by the company as of the end of 1944, Both

• Issues were held by an insurance company.—V. 161, p. 51.

York Corp.—Earnings— :i •

Earnings for 12 Months Ended Nov. 30, 1944
Net sales :*_. $35,872,530
Net income 4,097,034
"Prov. for Fed. inc. & excess profits and State inc. taxes** 2,993,000
Provision lor post-war contingencies 150,000

Net profit — ) $954,034
Earn, per share on 930,636 shares of capital stock*: $1.02
"After post-war tax credit and provision.—V. 161, p. 51.

Zenith Radio Corp.—New Sales Manager— /
Another step in this corporation's plan for vigorous post waf

expansion in the export field was revealed on Jan. 17 with the an¬

nouncement by J. J. Nance, Vice President, that E. E. Loucks had
been appointed Sales Manager of the Export Division.

- Mr. Loucks comes to Zenith after 16 years with the International
General Electric Co., Inc., where he was in charge of sales of radio
receivers.
"In the summer of 1943 we appointed American Steel Export Co.,

Inc., of New York as our exclusive export sales representatives to
handle future export market developments and distribution of house¬
hold radios throughout the world," said Mr, Nance.
"Mr. Loucks, as Export Manager, will deal with ASECO, coordi¬

nating the factory sales and production program with ASECO's *ac*
tivities/'—V. 160, p. 1782.
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Gross and Net EarningsofUnited State*
Railroads for the Month ol August

■ '
. Gross earnings of United States railroads for the month of August

established a new monthly high in the history of the railroads. Net
: earnings, howeyer, due to the Increased operating costs, did not come
up to the record high of $332,944,921 reached in August, 1943. "

Gross earnings in August,-1944, were $836,183,413, as compared
with $800,177,331 in August, 1943, an increase of $36,006,082, or 4.50%.
The ratio of operating expenses to earnings increased from 58.39%
in August, 1943, to 64.40% in August, 1944, which caused net earnings
to fall to $297,694,552 in August, 1944, from $332,923,358 in August,
1943, a decrease of $71,234,888, or 15.24%. We now give in tabular
form the results for the month of August, 1944, as compared with
the corresponding month a year ago.

Augusts— 1944 1943
-Mileage of 131 roads_. 228,551 229,132
Cross earnings $836,183,413 $800,177,331
Operating expenses — 538,488,861 467,253,973
Ratio of expenses to earnings (64.40%) (58.39%)

Incr. (+) or Deer. (—)
Amount

581

$36,006,082

71,234,888

7c

— 0.21

+ 4.50

+ 15.24

$35,228,806 —10.59
; Net earnings .■„! _—._•■ $297,694,552 $332,923,358 -

•

I When the roads are arranged in groups or geographical divisions
according to their location, it is seen that all of the districts and
all of the regions grouped under the various districts report gains
in gross with the exception of the New England region and the
Great Lakes region in the Eastern District, which report losses. The
New England region, with a loss of 2.49%, has the largest decrease
and the Central Western region in the Western District, with a gain
of 11.10%, has the largest increase. In the case of the net earnings,
every district and region reports a decrease with the exception of
the Central Western region and the Southwestern region in the
Western District, which report increases of 4.13% and 1.61%, respec¬
tively. The new England region in the Eastern District, ;with a loss
of 22.15%, has the largest decrease. As previously explained,'we
group the roads to conform to the classification of the Interstate
Commerce Commission. The boundaries of the different groups and

regions are indicated in the footnote to this table.
SUMMARY BY GROUPS—MONTH OP AUGUST /

District and Region -

Eastern District—

1944

-Gross Earnings-
1943

$ "/:•
Inc. ( + ) or Dec. (-

$ ,%

Great Lakes region (23 roads)
Central Eastern region (18 roads) ___

Total (51 roads)__i_^„>________/.,

Southern District—'

Western District—

Central Western region (15 roads) _\L_
Southwestern'region (20 roads)

27,464,029 28,165,165 701,136 — 2.49

/- 129,700,613 * 131,130,933 — 1,430,320 — 1.09

163,934,233 159,888,694 + 4,045,539 + 2.53

/ 321,098,875 319,184,792
'v%/:*// y 1 '

+ fi 1,914,083 + 0.60

• ■112,892,843 • 107,639,748 + 5,253,095 + 4.90

,, 39,678,887 37,478,168 + • 2,200,719 :+ 5.87

152,571,730 145,117,916 + 7,453,814 + 5.14

89,310,977
' 87,977,995 + . 1,332,982 + 1.51

196,710,797 177,056,942 + 19,653,855 + 11.10

76,491,034 70,839,686 +
*

5,651,348 + 7.97

362,512,808 335,874,623 + 26,638,185 + 7.93

Total all districts (131 roads) • 836,183,413

1944

B00,177,331 + 36,006,082 + 4.50

Net Earnings

1943 Incr. (+) or Dec. (—)•District and Region Milage
Eastern District— 19441- -/ t1943 /«>v- •) $ $ $

-tlCew England region /6,593 ,/ 6,594 ' 7,660,299 9,839,250 —v: 2,178,951 —22.15
-Great Lakes region.. 25,559 25,664 ' ' 39;497,379 .50;109,287'— 10,611,908 —21.18
Central East, region,-:? 23,912/ • 24;006 r 49,671,333/. 63,587,105 — 13,915,772 —21.89

Southern District-

Western District-

. 56,064 56,264 96,829,011 123,535,642 — 26,706,631 —21.63

• 37,352
6.001

* 37,406*:
6,016

/ 41,186,753
17,473,952

45,834,225 —

18,651,759 —

4,647,472
1,177,807

—10.15
— 6.31

43,422 58,660,705 64,485,984 — 5,825,279 — 9.04

_ 45.597
_ 54,925

28,612

;
. 45,563
55,124
28,759

31,556,832
78,880,519
31,767,485

37,890,235 —

75,749.086 +

31,262,411 +

6,333,403
'

3,131,433
505,074

—16.71

+ 4.13
+ 1.61

..129,134 129,446 142,204,836 144,901,732 — 2,696,8^6 — 1.87

.-228,551. 229,132. 297,694,552 332,923,358 —- 35,228,806 —10.59

Note—Our grouping of the roads conforms to the classification of the Interstate
Commerce Commission, and the following indicates the confines of the different
groups and regions: ; //'.-' •.

■ EASTERN DISTRICT ':>//:/ -K/:\ : / ..'-//■/
. '/. New England Region—Comprises the New England States. , •

Great Lakes Region—Comprises the section on the Canadian boundary between
New England and the westerly shore of Lake Michigan to Chicago, and north of a line
from Chicago via Pittsburgh to New York. •

Central Eastern Region—Comprises the section south of the Great Lakes Region
east of a line from Chicago through. Peoria to St. Louis and the Mississippi River to the
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a
•line thence to the southwestern corner of Maryland and by the Potomac River to its
mouth. •■'./' ;! V >•** •v."v) " ■ /•

•

. . -;1 SOUTHERN DISTRICT '• "'■■V
Southern Region—Comprises the section east of the Mississippi River and south

of the Ohio River to a point near Kenova, W. Va.,'and a line .thence*"following the
eastern boundary of Kentucky and the southern boundary of Virginia*,'to>,the Atlantic.

Pocahontas Region—Comprises the section north of the southern boundary of
Virginia, east of Kentucky and the Ohio River north to Parkersburg/ W> Va.r. and
south of a line from Parkersburg .to.the. southwestern, corner of Maryland, and thence
toy the Potomac River to its mouth. .- V.

WESTERN DISTRICT < I
Northwestern Region—Comprises the section,' adjotbing,Canada1 lyirig 'West of the

Great Lakes Region,, north of a line from Chicago to Omaha and thence, to Portland,
♦nd .by the Columbia River to the Pacific. .. ? . ; ■*»../ - 5 ; r-

..Central:Western- Region—Comprises the section south of the Northwestern-Region-
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line

from-St. Louis to Kansas City and thence to El Paso and by the Mexican boundary
.-to the Pacific, i..„ i'.l c. . j . .= _-

Southwestern-Region-Domprises the section, lying between/the Mississippi Riyer
•outh of St. Louis,and 'a line from St. Louis to Kansas City and .thence -to El Paso
«nd by ths Rld Grande to the Gulf of Mexico.- //• -_r<'

In the follo-w-ing we furnish the August summaries back to 1909,

for both the gross and net earnings. ' < V

Month

... of
August

-Gross Earnlngs-
:-//•:.,v ' Year + ( Year-
v .■ Given " Preceding

L909__,_^.__—$225,488,923 $197,928,775

541,549,311 460,173,330
504,599,664 554,718,882
472,242,561
563,292,105
507,406,011
554,559,318
577,791,746
556,406,602
556,908,120

504,154,065
473,110,138.
563,358,029
507,537,554
553,933,904
579,093,397
556,743,013
557,803,468
586,397,704
465,762,820
363,778,572
251,782,311
296,564,653
282,324,620
293,578,257
349,923,357
358,995,218
314,738,181
343,809,034
380,785,702
493,696,240
683,805,652
800,177,331

— 55,952,018
+ 47,021,764
+ 23,857,842
— 22,686,735
+ 165,107
+ 27,835,272
—120,696,915
—101,751,861
—112,017,534
+ 48,737,988

14,286,954
11,281,900
56,505,915
9,071,860
44,205,082
29,070,853
36,864,956

+ 112,919,538
+ 190,109,412
+ 116,426,505
+ 36,006,082

-Net Earnings-

1910 251,505,986 • 233,666,6451911—!' : , 243,816,594 245,784,2891912—; ; 276,927,416 251,067^032
1913_;Ji.u;-i.^/—* 259,835,029- 255,493,0231914 269,593,446 280,919,8581915 279,891,224 274,618,3811916 i 333,460,457 278,787,021"1917 373,326,711 333,555,136"1918 498,269,356 362,509,5611919 469,868,678 502,505,3341920—1921 £1922
1923-—192419251926
1927_

1928—

1929__ 585,638,7401930 465,700,7891931 364,010,9591932 251,761,0381933 300,520,299
1934_ ; 282,277,699
1935 293,606,520
1936—* 350,084,172
1937 358,995,2171938— 314,790,1361939—: 343,809,034
1940 380,673,9901941—_i_ 493,705,2401942 683,805,652
1943— 800,232,157
1944 — 836,183,413

Month 1
of ' ' Year

August Year Given Preceding
1909 ! — $85,880,447 $72,159,624
1910w - 88,684,738 89,529,654
1911- 86,224,971 / 86,820,0401912 99,143,971 87,118,5051913 83,143,024 92,^19,1941914 — 87,772,384 / 87,300,8401915 - 99,713,187 89,673,6091916 — 125,837,849 99,464,634
1917—— — v 121,230,736 125,899,564
1918_ 142,427,118 118,114,360
1919 — * / 112,245,680 143,561,208
1920__ —— • ♦116,173,003 108,053,371-1921— ' 123,070,767 *125,167,1031922— ' 85,566,595 v 123,353,665
1923__: —— 136,519,553 86,622,169
1924_" i— 134,669,714 136,817,995
1925_; 166,558,666 - 134,737,211
1926—————^.— L'- 179,416,017 166,426,264
1927"— —_ 164,013,942 179,711,414
1928— <:&■• 173,922,684 . 164,087,125
1929____ • " 190,957,504 / 174,198,644
19301.—: — 139,134,203 191,197.599-
1931: Li • 95^118,329 139,161,475
1932— ; ; 62,540,800 95,070.808
1933 ———— 96,108,921 62,553,029
1934——71,019,068 94,507;245
1935. — : 72,794,807 -i 71,686,657
1936—_— ./;> 104,272,144 72,650,775
1937^ — 91,424,620 104,255,716
1938— 85,693,152 91,404,620
1939 96,767,942 85,703,2401940— 113,832,028 96,767,492
1941_ 179,888,764-?". 113,877,1661942— —284,516,331 < 179,888,7641943 — v 332,944,921 284,516,331
1944„—_ — 297,694,552 \ 332,923,358
♦Deficit.

Inc. ( + ) or i'
Dec. <—) ■;;% : •

+ $27,560,148 +13.92
+ 17,839,341''- + 7.63
— 1,967,695 — 0.80
+ 25,860,384 ' + 10,30
+ 4,342,006 •'- + 1.70
— 11,326,412 — 4.03
+ 5,272,843 ,+ 1.92
+ 54,673,436 +19.61
+ 39,771,575 +11.92
+ 135,759,795' +37.45
— 32,636,656 — 6,49 :-233,423
+ 81,375,981 +17.68

50,119,218 — 9.04
— 31,911,054 — 6.33
+ 90.181,96?' - +19.06

-—Mileage-—-
Year Year

Given Preced'g

216,332 213,683
"234,805 230,925
230,536 227.076
239,230 235,404
219,492 ' 216,709
240,831
247,809
245,516
247,099
230,743

9.93
9.26

+ 4.31
— 3.92

+ 0.03
+ 4;99
—20.58

—21.85

—30.79

+19.36
— 4.82

237,159
245,754
244,765
246,190
230,015
233,203

227,145 226,440
223,815 233,067
235,294 235,090
235,357 235,696
235,172; 235,445
236,750 236,546
236,759" ' 236,092
238,672 237,824
240,724
241,026
241,546
243,024
242,208
241,166
239,114

+ 4.00 238,629
+19.25 236,685
+ 2.59
—12.31

+ 9.24
+ 10.72
+ 29.65
+ 38.51
+ 17.03
+ 4.50

235,321
234,479
233,384
232,772
232,199
230,948
229,300
228,551

239,205
241,253
242,444
242,632
242,217
242,358
240,658
238,955
237,831
235,879
235,324
234,294
233,379
232,821
232,226
230,805
229,132

Increase ( +) or
Decrease (—)
+ $13,720,823
—. 844,916
— 595,069
+ 11,425,466
— 9,106,170
+ 471,544
+ 10,039,578
+ 26,373,215
— 4,668,828
+ 24,312,758
— 31,315,528
—224,226,374
+ 248,237,870
— 36,787,070
+ 49,897,384
— 2,148,281

31,821,455
12,989.753
15,697.472
9,835,559
16.758,860
52,063,396

— 44,043,146
— 32,530,008
+ 33,555,692
— 23,488,177
+ 1,108,150
+ 31,621,369
— 12,831,096
— 5,706,468
+ 11,064,702
+ 17,064,086
+ 66,011,598 ■

+104,627,567
+ 48,428,590
— 35,228,800

+ 19.01
— 0.94
— 0.69

+13.03
— 9.87

+ 0.54

+ 11.20
+ 26.52
— 3.71

+ 20.58
—21.81

—207.51

+ 198.32
—29.82

•r+57.60
— 1.57

+ 23.62

+ 7.81
— 8.74

+ 5.99
+ 9.62
—27.23

—31.65
—34.22

.'+53.64
—24.85

+ 1.55
+ 43.53
—12.31
— 6.24

+ 12.91
+17.63
+ 57.97
+ 58.16
+ 17.02
—10.59

Any Hove to Gartelize Trade Opposed
By Thomas of Foreign Trade Council

In the view of Eugene P. Thomas, President of the National For¬
eign Trade Council, any suggestion that the United States enter into
an agreement with Great Britain^ "on the percentage of controls to
be lifted in specific industries mtist be opposed on the ground that
it would constitute the most gigantic cartel in the world/' While
some broad policy to govern concurrent abatement of such, controls
may be needed to ensure that iio*^ 1
competitive advantages accrue to
exporters of either nation as a
result of war conditions, Mr.
Thomas, according to the New
York "Times" of Dec. 22, from
which the foregoing is taken, said
in an interview at the Council's
offices, 26 Beaver Street, that such
a policy would necessarily have to
be broad. A formula of "equitable
reconversion" for both countries
has already been worked out in
Washington with British missions,
it was pointed out. The "Times"
went on to say: : ; ' ■

Should the program of "equita¬
ble reconversion" involve detailed

specifications for "industry by in¬
dustry and product by product,"
he said, the result would be most
"unwelcome."

.. "It would be tantamount to car¬
tel control of such industries," Mr.
Thomas said. "You can't arrange
priorities in export without some
understanding on price. Anymove
to promote some effort whereby
both countries would, be permitted
to ship the same amount of goods
would require regimentation of all
questions relating to delivery and
price.-" -■/*-' '' '
Mr. Thomas discounted reports

of British manufacturers gaining
footholds where Americans are

unable to.' The latest export fig¬
ures released by the British Gov¬

ernment, he said, "are pretty con¬
clusive that* the British are not

stealing our -export markets."

FDR Signs Federal-
Aid Highway Act
President Roosevelt in signing

the Federal-Aid Highway Act,
making "changes in the national
policy regarding the development
of our highway transportation
system," stated that "adequate
facilities for highway communi¬
cation will be essential in the fu¬
ture as a part of" an expanding,
prosperous economy that will in¬
sure jobs." He further said "they
will be essential also to the Na¬
tional defense" and to "safe and
efficent transportation services."
The President's statement as con¬

tained in Washington advices Dec.
20 to the New York "Times" fol¬
lows: ■; W
"I have signed today the Fed¬

eral-Aid Highway Act of 1944
(S2105), which makes several im¬
portant changes in the/national
policy*regarding the development
of our highway transportation
system. .

"Among other" things,. it au¬
thorizes the joint designation by
the States and Federal - Govern¬
ment of an interregional highway
network, as recommended in the
report of the National Committee
on Interregional Highways, which
I transmitted to the Congress on

Jan. 12,, 1944. ;.,;'J^>:• ;
"It gives practical recognition to

tlie transportation problems of our

cities by extending Federal aid to
projects in urban, areas which will
reduce traffic congestion and ac¬
cidents..::/,::.'-./>.;.+ ^ f'
/"The act provides substantial
authorizations ' for the improve-,
mentr of farm-to-market roads,
serving the day-by-day economic
and social needs of our rural pop*
ulation. ' •.», / :
"Finally, it authorizes funds on

a matching basis with the States
for at least a beginning of the
huge task of replacing or rebuild-
ing the main roads on our Fed¬
eral-aid system which are being
worn out by the heavy burden of
wartime traffic.

"Adequate facilities for high¬
way communication will be essen¬
tial in the future as a part of an
expanding, prosperous economy
that will insure jobs. They will
be essential also to the national
defense, as well as to the safe and
efficient transportation services
which belong to America's way
of living.
"This legislation makes possible

the advance planning of the need¬
ed facilities on a sound basis.
Now it becomes a challenge to the
States, counties and cities which
must originate the specific pro¬
jects and get the program ready
for construction after the war

ends, lit is likewise a notice to
the 44 State Legislatures which
convene in 1945 that the highway
program will require their prompt
and vigorous attention." > V.<<
From the/"Times" advices we

also take the following regarding
the provisions of the act:
"The act, which Thomas H.

MacDonald, Commissioner of Pub¬
lic Roads, viewed as marking, a
new period in highway develop¬
ment, provides* / $500,006,000 for
the construction of highways in
each' of the first" three post-war
years.

"It requires the designation of
two new highway systems in ad¬
dition to the existing Federal-aid
system./ One, the National' Sys¬
tem of Interstate Highways, would
tonnect the principalmetropolitan
areas, cities and industrial areas
to a maximum extent of 40,000
miles.. The other would consist
of the principal secondary and
feeder roads, including farmHo-
market roads, rural free delivery
mail and public school busxoutes,
either outside or inside munici¬
palities of less than 5,000 popula¬
tion, ..

"The annual - authorization >of

$500,000,000 specifies $225,000,-
000 for the/Federal-aid system,
$150,000,000for secondary or
feeder roads and $125,000,000 for
the Federal-aid highway system
in urban areas. Since the new

national interstate system is to be
included in the Federal-aid sys¬

tem are to bea pportioned among

$125,000,000 will be available for
expenditures on this system. \
Funds for the Federal-aid sys¬

tem are to be apportioned among
the States, one-third in proportion
to area, one-third in proportion to
population and one-third in pro¬
portion to mileage of rural free
delivery and star routes.
"For the secondary or feeder

routes the funds will be appor¬

tioned according to the same for¬
mula, except that rural population
(including population ip places of
less than 2,500) will be substituted
for .total population. No State^is
to receive less than one-half of
1 per cent of the funds.
v "The money for urban projects
of the Federal-aid system is to
be 'apportioned:/in. proportion to
population, in places, of 5,000 .or
more,' and ; for these* projects the
law; does mot specify any mini¬
mum amount to be received by a
State.* :.*"; / A ;;. -'
~ "The Public /Roads Administra¬
tion of the Federal Works Agency,
which/Mr. MacDonald heads, is
responsible; forthe administration
of the program; and: all steps are *

supject to its approval;. The law
provides (that; it may; enter into
contracts?only with State highway
departments;"';-': *

; :• • ■ * r -.1Y.t. ) +;i Im'iU t i •
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•) The Board of Governors of the Federal Reserve System: issued
on Dec.126 its ^monthly indexes of industrial production, factory em¬
ployment and payrolls, etc.. At the same time, the Boardmade avail¬
able its customary summary of business conditions. ; The indexes for
November, together with a comparsion for a month and a year ago
follow: . ■ ^ r '.' Yy: /

, BUSINESS INDEXES \
* 1939, average= 100 for factory employment and. payrolls;

1923-25 average100 -for construction contracts;.
1935-39 average= 100 for all other series .

, : ■ . Adjusted for Without
.//+: T' Seasonal Variation— Seasonal Adjustment .

■ ——1944 1943 1944 1943
Industrial production— Nov. Oct. Nov. Nov. Oct. Nov.
Total -*232 232 247 "233 234r 247

Manufactures—

-Total *248 248 268 *249 250 268
'

Durable *342 345 375 '*343 346 376
Nondurable • *172 169 180 *173 173 181

Minerals *142 ... 143 133 *144 7 145 132
Construction contracts, value—• * ''' . • • - L.
,Total '•••- *42 42 ;;,. 60 *36 39 53
•Residential 'Z& Yy;Y "13 ? 13 H • 37 *13 - '■> 13 , 35
•AllOther *65 £; 65 i: 78 *56 61 ' 67

Factory employment— *153.3 154.1 170.9 *153.4 154.5' 171.0
Total Y *204.5 206.6 234.0 *204.6 206.8 * 234.2
Durable goods: *113.1 - -112.8 : .421.2- *113.1 113.3 121.2
Nondurable goods , • .

Factory payrolls— "7 \ ^ ^ <

> Total ' J. t 314.4 336.5
Durable goods..-.—— -+~ t 431.1 474.6
Nondurable goods.— — ' + 200.3 201.4

Freight carloadings 141 137 139 144 148 142
Department store sales; value.. *210 194 181 *248. 209 214
Department store stocks, value. V i 155 143 t 173 165

•Preliminary. Y tData not yet available.

/Note—Production, .carloadlng, and department store sales Indexes based on dally
averages. ■■ To convert durable manufactures, nondurable manufactures, and minerals
indexes to points in total , index, shown .In Federal Reserve Chart Book, multiply
durable by .379, nondurable by .469, and minerals by .152. * , > :

Construction contract Indexes b&sed on 3-month.moving averages, centered at second
month, of P. W. Dodge.-data for 37 Eastern States. To convert indexes to value
figures, shown in the Pederal Reserve Chart Book, multiply total by $410,269,000, resi¬
dential by $184,137,000, and allother by $226,132,000.
V Employment Index; without - seasonal adjustment, and payrolls Index compiled
by Bureau of Labor Statistics. J

■'/ .'INIMJSTRIAL, PRODUCTION

<1935-39 average=100)
" :' . v " f .'Adjusted for Without

. * ' —Seasonal Variation— - SeasonalAdjustment
-V 1944 ; x -1949 1944 - ! Y • 4943

Manufactures^--: V: 'Nov.- ' Oct* Nov# - Nov. Oct. - Nov.
Iron and steel— —— ■ -*201 206 210. *2017 .206 YY:.210
"Pig iron • ,, t- • • 197 200 ' 4 197 ; 200
Steel i: .218 s ':. '225 236 « .218 oVY 225 236
Open hearth -7; 185 .7.187 -186 , 185 - 187 ' 186
-Electric - /:/> 453 - 492 592 > 453 -492 - ' 592

Machinery - - 7 7: *427 *; . 429 Y)Y: 463 • *427 :•# 429 . ■ 463
Transportation equipment.—- *697 706 * 786 *697 706 786
Automobiles *228 231 248 *228 Y 231 .+ 248

Nonferrous metals and productsY . f 236 289 t 236 7 289
Smelting and refining—. t 200 308 * > 't 200 : 309

Lumber and products ' *126 120 136 *124 125 133
Lumber i —— - *117 109 V YY 127 *114 117 124

v Furniture—^——-.——-—.. Y "143' 142 152 *143 142 152
Stone, clay and giass products— *160 161 168 "165 167 172
Plate glass— — —— ; 56 64 \ 54 56 64 54
Cement - . t ; 88 • 98 7 t 102 106
Clay products... *il8 115 124 4122 121 129
Gypsum and plaster products. *175 179 196 *177 182 198
Abrasive.& asbestos products. *290 292 329 *290 292 329

Textiles and products. — *152 147 152 *152 147. 152.
Cotton consumption 149 ■ ^140 153 . 149 140 153

7yRayon deljverie^-«4f;—. i>,,201 ; •' 198 191 , 207 198 - 191
Wc^ol textiles.^.vi,^^.,—<*-»:»•'foiO fri-' 152 • .'---154;;, • vl- T:;V: 152 154 -

Leather products——.1.^ ;+-.. *llG Y, jvY i05-'.v^ll7' 115 106
Tanning ... t 112 98 • t 113 101
Cattle hide leathers t ; 120 101 t 121 105

'

Calf and kip leathers l7 88 •; 67 - / + 90.; 69
Goat and kid leathers > t 80 . 90 ■ f , .1 80 87
Sheep and lamb leathers... t 149 146,- 149 155

Shoes .... *119 116 109 : *119 116 109

Manufactured food products—. *153 148 153 *153 159 • • 154
Wheat flour.i — *128 118 128 x *129 125 > 129
Meatpacking , *159 154 185 *176 156-. 206-
Other manufactured foods— *153 150 150 *159 167 156
Processed fruits & vegetables. '*147* 139 135 *135 180 125

Tobacco products - ' t .120 148 t 125 151
Cigars - t 93 101 t 4 93 101
Cigarettes .... Y", tVv'-Y 142. 7 186 f 148< 190<
Other tobacco products " ' t 93 100 t 99 103

Paper and products f 143 -140 t -143 140
Paperboard— ——. - 160 158 151. 160 158 151
Newsprint production — t 81 86 t 81 87

Printing and publishing— * *101 7 103- 106 *105 " 105 110
. Newsprint consumption 86 89 90 93 93 98

Petroleum and coal products t 265 213 t 265 213
Petroleum refining t >280 221 t 280 221
Gasoline > *142 -140 123 ; *142 . 140 123
Fuel oil t 167 159 t 167 159
Lubricating oil . t 135 137 : ' t . 135 137
Kerosene - .V. t 124 .11-7 t 124 120

•. Coke — . t. 170 '• ' 163 ' "t > -' 170 1 - 163
Byproduct — 1 . t- , .164 .'155 t ' " 164 1 -.155 •.

Beehive - ..... *369 - 384 459 *369 ' 384 459

Chemicals *310 306 390 *312 309 392
Rayon *247- 239 223 *247 239 223
Industrial chemicals *397' 395 398 *397 395 398

Rubber *233 231 241 *233 Y: 231 241

'

Minerals—
,

Fuels— — *148 148 134 *148 148 134
Bituminous coal - .*155 152 .131 *155 152 131
Anthracite. *126 133 102 *126 133 102
Crude petroleum — *147 - -148 139 *147 148 - 139

Metals t 112 124 t ■ 124 116
; Iron ore__. :

. : t 259 182
^Preliminary or estimated. tData not yet available. "V

FREIGHT CARLOADINGS

- (1935-39 average= 100) - Y

Coal
Coke

Grain —

Livestock ——'
Forest products:^:.': ■■ .c f
Ore__ >. :
Miscellaneous...... ..1 .1_ "
Merchandise, l.c.l.

Note—To convert coal and miscellaneous indexes to points in total index, shown
In the Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548.

143 143 , 127 143 » 143 ; 127
181 182 186 181 178 186

150 147 161 147 147 . v 157

135 ' 120 132 170 .184 166

138 p" 133 150
'

135
•

140 ' 147
153 •

- 153 • ' Y 191 138 237 - 193
149 143 147 155 156 . 153

68 / . 66 67
.. 70 69 ; I 68

November Building Permit Valuations y
Below Previous Month, Labor Dept. Reports

Around 86 million dollars' worth of building construction was
started in urban areas of the United States during November, almost
$14 million less than in October, Secretary of Labor Frances Perkins
reported on Dec. 30. "This drop was accounted for almost entirely
by the decline of 29% in the value of new nonresidential building
started," she said. . Continuing she - said: v.;

"Both Federal and non-Federal building declined from October,
but Federal building dropped by 29% as compared with 5% in the
case of the non-Federal. YxY -; Y:.'V- ■ Y:;'---';YY:': ■':)

"The-volume of work started this month was 23% less than in
November a year ago, new residential construction values being 60%
lower and addition, alteration, and repair values 30% higher. The
valuation of new nonresidential building started this November was
virtually the same as in November, 1943."

Percentage Change in the Value of Building Construction in All Urban Areas *
Y . October to November, 1944 and November, 1943 to November, 1944

Class of construction—
All construction —13.8

New residential + 0.3
New nonresidential —<-28.6

Additions, alterations
and repairs — 0.7

—Nov. 1944 to Oct. 1944—
Other than

Total Y Federal Federal
- 5.0 — 29.2

-11.1 - +108.4
- 2.8 — 42.0

-Percentage change from-
Nov. 1943 to Nov. 1944—

Other than
Total Federal Federal
—22.7 — 8.9 — 43.0
—59.6 —40.9 — 82.2

+ »0.9 + 7.5 — 4.3

2.0 + 11.6 +29.6 +23.9 +117.7

The Labor Department advices on Dec. 30, further said:
"The total of 7,950 family dwelling units for which permits were

issued or Federal contracts awarded during November was 5% above
the October total but 59% below that for November, 1943. Nearly
four-fifths, or 6,314 were privately financed; 1,636 were in Federal
war housing projects. In November a year ago Federally financed
units were more than half the total.

"The cumulative value of non-Federal building construction
started thus far in 1944 was 10% higher than it was over the same

period last year. The deeline in Federal building values of more
than two-fifths, however, caused the total cumulative value of build¬
ing construction in urban areas thus far in 1944, amounting to slightly
more than one billion dollars, to fall 15% short of the $1.2 billion
for the same period of 1943. A nearly one-third increase in the
volume of additions, alterations, ^nd repairs up through this. No¬
vember as compared with the same period of 1943 was more than
offset by a decline of about 41 and 5%, respectively in new residential
and new nonresidential volume." •:,'Y'Y;;y; Yyy ■ .

Valuation of Building Construction in All Urban Areas, by Class of Construction
"

v First 11 Months of 1943 and 1944 Y-' v

Class of construction—

All construction 1,012,443
; New residential 319,793
New nonresidential 402,783

: Additions, alterations
and repairs — 289,867

—Total First 11 Months
1944 1943 Y

(In thousands Percentage
of dollars) .. change

1,187,127 Y —14.7
544,556 » —41.3
424,536 r: — 5.x

—Federal First-11 Months—
1944 Y 1943 Y-Y:v'
(In thousands Percentage
of dollars)

307,220 543,308
45,824 197,387
246,267 329,860

218,035 +32.9 15,129 16,061

change

—43.5

—76.8

—25.3

— 5.8

The figures on building Construction cover the entire urban
area of the United States, which, by Census definition, includes all
incorporated places with a 1940 population of 2,500 or more and by
special rule, a small number of unincorporated civil divisions. The
volume of privately financed construction is estimated from the
building permit data received from a large majority of all urban
places and these estimates are combined with data on building con¬
struction contracts awarded as furnished by Federal and State agen¬
cies. All figures for the current month are preliminary. Upward
revisions in Federally financed nonresidential, construction may be
expected due to late notifications of contracts awarded., ..

Y*.' principal centers of various types of building construction:.for
which permits were issued or contracts were awarded in- November
1944, except projects which have'been excluded because1 of theit
confidential nature were: Methuen, Mass., 1 mercantile building to
cost $250,000; Irvington, N. J., 11 apartments providing 238 units
to cost $748,500; Bloomfield N. J., 3 apartments providing 48 units
to cost $200,000; Broadview, 111., 42 one-family dwellings to cost
$207,900; Chicago, 111., 130 one-family dwellings to cost $615,600, 34
units in two-family dwellings to cost $137,000 and 8 apartments pro¬
viding 32 units to cost $120,000; Evanston, 111., 1 institution to cost
$400,000; Peoria Heights, 111., 51 one-family dwellings to cost $254,500;
Gary, Ind., 112 one-family dwellings to cost $484,200; Alliance, Ohio,
40 one-family dwellings to cost $200,000; Ottumwa, Iowa, 43 one-
family dwellings to cost $229,000; Minneapolis, Minn., 47 one-family
dwellings to cost $246,050; Washington, D. C., 22 apartments pro¬
viding 136 units to cost $370,000. Mobile, Ala., 149 one-family dwel¬
lings to cost $178,300; Montgomery, Ala., 61 one-family dwellings
to cost $348,480; Memphis, Tenn., 61 one-family dwellings to cost
$214,000; New Orleans, La., 192 units in two-family dwellings to
cost $547,900; Houston, Texas, 90 one-family dwellings to cost
$274,850; Long Beach, Calif., 196 one-family dwellings to cost $669,-
800; Los Angeles, Calif., 357 one-family dwellings to cost $1,276,610
and 42 units in two-family dwellings to cost $134,400; San Francisco,
Calif., 49 one-family dwellings to cost $171,050; Seattle, Wash., 52
one-family dwellings to; cost $255,000/. ' 1./* 7 ; 'r:', Y

In addition, contracts were also awarded.,during November for
the following Federally financed projects containing the indicated
number of housekeeping units: Muskegon, Mich., $84,000 for 60 units;
Royal Oak, Mich., $1,661,930 for 590 units; Berkeley .Calif., $432,870
for 190 units; Oxnard, Calif., $472,695 for.170;Bruno, Calif.,
$461,800 for 176 units; San Francisco, Caj^if., $123,800" for 50 units;
Vallojo, Calif., $682,145 for 250 units; North feendy, Ore.,. $58,985 for
20 units; Seattle, Wash., $384,900 for 130<wlits/'/•■/ -

Savings & Loan Body Cites Large Repayments
By Rome Borrowers Daring First @ Months
Repayments by existing home borrowers- to • savings land loan

associations and cooperative banks during the first nine months of4
1944 were sufficient to provide $1.00 of each $1.32 which these insti¬
tutions advanced to new borrowers during the same period, the .United
States Savings and Loan League indicated on December 16. This is
the largest proportion of new home owner credit.which has been
supplied by the repayments of oldf^
borrowers in the history of the'
savings and loan business, says
Morton Bodfish, Chicago, Execu¬

tive Vice-President. It is a result
of heavier and heavier loan re¬

payments ahead of contract as the

war has progressed, he explained.
From January through Septem¬

ber the association and co-oper¬
ative banks received approxi¬
mately $826,280,000 toward the
liquidation of homeowners' debts.
While all of their loans are writ¬
ten so that there is some amor¬

tization of the debt each month,,
the high volume of repayments
this year, is traceable to the ability
of hundreds of thousands of bor¬
rowers to pay off sooner than they
thought they, could. During the
first nine months these lending
institutions advanced $1,089,312,-
000, Mr. Bodfish said, and this was
25% more than their loans during
the same period of 1943. Since
repayments showed a higher per¬
centage of increase over last year
than new loans made, the unpre¬

cedented situation of old borrow¬

ers supplying most of the money
to new borrowers arose. It was

further stated: v

"Net receipts from savings and
investing members which usually
constitute the major sources of
current lending funds^ for the.
thrift and home financing insti¬
tutions were approximately $600,-
000,000, which figure itself was

nearly half again as large as for
the like period of 1943. Thus the
overall picture in these institu¬
tions is an estimated lending ca-.

pacity which is increasingly out¬
distancing loan requirements but,
which presages an important
backlog of funds with, which to
handle the G. I. Loan program

when volume of lending really
starts in 1945, it is pointed out." ~

■' 'I' . . • - i;

Truckloading Volume
Slightly Exceeds 1943
: The volume of freight trans-;

ported by motor carriers in No¬

vember, 1944, decreased 3.7% be¬
low October, but increased 0.2%<
above November, 1943, according:
to American Trucking Associa¬

tions, Inc., which further an-

hbunced as follows:

Comparable reports received by
ATA, from 287 carriers in 44

States <:; showed these carriers'
transported Sit aggregate of 2;226,^
054 tons in November, as against
2,312,042 tons in October and 2,-
222,246 tons in November of 1943.
The ATA index figure, com¬

puted on the basis of the average

monthly tonnage of the reporting
carriers for the three-year period
of 1938-1940 as representing 100,
was 188.45 in November; the Oc¬
tober index figure was 190.74.
Approximately 79% of all ton¬

nage transported in the month
was hauled by carriers of general
freight. The volume in this cate¬

gory decreased 5% below Octo¬
ber, but increased 0.2% above No-
vember, 1943.

Transportation of.' petroleum
products, accounting for about
15% of the total tonnage reported;
showed an increase of 1.7% above

October and of 3% above Novem^
ber of last year.

Carriers in iron and steel

products hauled about 3% of the
total tonnage. Their traffic vol¬
ume-was 3.6% below October and

0.8% under November, 1943. •

About 3% of the, total tonnage

reported consisted of miscellane¬
ous commodities, including , to+

bacco,; milk,, textile products,
coke, bricks, building materials,
cement ) and .. household goods.
Tonnage in this class increased
8.3% above October, but was

13;1% below November of 1943.
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Little Change in Living Costs Oct. 15-Nov. S5
Labor Dept. Reports

Average prices of living essentials showed little change between
mid-October and mid-November, Secretary of Labor Frances Perkins
reported on Dec. 24.

"The family food bill went up about 0.1%," she said, "and there
were scattered increases in prices of clothing and house furnishings
ssr the demand for many lower-priced articles continued to exceed
available supplies.

"The Bureau of Labor Statistics' index of living costs of moder¬
ate-income city families rose 0.1% for the month and stood at 126.5%
of the 1935-39 average, 1.9% above the level of one year ago.

• "In the family food bill, seasonal increases in prices of eggs,
green beans and apples, and higher prices for fresh and frozen fish
offset the usual early winter price declines for oranges, lettuce,
spinach. Onion and white potato prices and sweet potato prices
decreased contraseasonally,

"While the supply of most staple foods was adequate, supplies
of butter were again quite limited, and pork, cheese, canned fruit
and salmon continued to be scarce. + Larger quantities of better
grades of beef were available in November than in October, and
sugar was more readily obtainable.

-

"Average prices of clothing and house furnishings advanced 0.1%
over the month. Small increases in men's overalls and work shirts
occurred in a number of cities. Disappearance of lower-priced lines
raised the average cost of cotton housedresses, and supplies of cotton
clothing in general continued to be extremely limited.

"Average gas prices in New York City advanced in November
as the usual winter rate increase went into effect. Some coke prices
advanced slightly, while dealers stretched civilian supplies by adding
higher-priced types of coke to less expensive qualities. \ s . / • : :

"Most of the miscellaneous goods and services remained stable.
Rents were not surveyed in November."

• The BLS index indicates average changes in retail prices of
selected goods, rents and services bought by families of wage-earners
and lower-salaried workers in large cities., The items covered rep-
resented 70% of the expenditures of families who had incomes rang¬
ing from $1,250 to $2,000 in 1934-36.

The index does not show the full wartime effect on the cost
of'living of such factors as lowered quality, disappearance of low-
priced goods and forced changes in housing and eating away from
home.' „ , . ' 1 1 „ .if' , ■<

• y lt does not measure changes in total "living costs'—that is,., in
the total amount families spend for living. Income taxes and bond
subscriptions are not included. , ,

For a description of the method used in computing the index,
ask for "Description of the Cost of Living Iftdex of the Bureau
of Labor Statistics." For an appraisal of the factors enumerated, see
the report of the President's Committee on the Cost of Living,
Nov. 17, 1944. ^

COST OP LIVING IN LARGE CITIES L- .. ,

Date—
1939; Aug.

; 1941: Jan.
1942: May
- . Sep.
1943: Nov.
1944: Oct.

Nov.

15J-

15

IS¬

IS™

is-

is

15—

All Items
98.6

._ 100.8
116.0
117.8

124.2

126.4

i, 126.5

Indexes 1935-39 =100.0*
n <r • "'•*< ,1 .yfy . Fuel,r • House

• ; ' :
v •<* Electricity Fur- Missel-,

Food ■Clothing Reht and Ice nishings laneous

93.5 100.3 104.3 97.5 * 100.6 ■100.4

97.8 100.7 105.0:). J 100.8 :V 100.lv/; 101.9 /,

121.6 126.2 109.9 104.9 ; 122.2 110.9

126.6 125.8 108.0 106.2 123.6 111.4

137.3 133.5 .'J 108.0 107.9 126.9 317.7

136.4 141.7 tm 109.8 141.3 122.7

136.5 141.8 t 109.9 1414 122.7

PER CENT OP CHANGE

aii :yyy>yy
Date—- Items Food Clothing

Oct. 15, 1944 to Nov. 15, 1944 + 0.1 + 0.1 + 0.1
Nov. 15, 1943 to Nov. 15, 1944 + 1.9 — 0.6 + 6.2
Sep, 15, 1942 to Nov. 15, 1944 + 7.4 + 7.8J +12.7
May 15, 1942 to Nov. 15, 1944 + 9.1 + 12.3 +12.4
Jan. 15, 1941 to Nov. 15, 1944 +25.5 +39.6 +40.8
Aug. 15, 1939 to Nov. 15, 1944 +28.3 +46.0 +41.4

a4

Fuel,
Elec- House

tricity Furnish- Miscel-
tRent and Ice ings laneous
t +0.1 + 0.1

+ 0.2 + 1.9 +11.4 + 4.2
+ 0.2 >+ 3.5 +14.4 +10.1
—- 1.5 + 4.8 +15.7 +10.6
+ 3.0 + 9.0 +41.3 +20.4
+ 3.7 +12.7.-.; +40.6 +22.2

in sewerage construction to 54% in public buildings. ' Volumes in the
various classes of work and their percentage change from 1943 are
shown in the accompanying table:,.'1 .< ....

'

V -v.. ■: "'-"'I-'- ■ Percent Distrib.
y -;r y^yy 1943 ■. 1.■ 1944 Change 1943 of

■

. '•i V'ii/sV (52 weeks) (52 weeks) to 1944 1944 Total
Waterworks ________ .$46,055,000 / $33,304,000 —28 1.9%
Sewerage 40,783,000 31,979,000 , —22 . >1.8%
Bridges — : 25,800,000 - 16,566,000 —36 1.0%
Earthwork & Drainage 47,380,000 64,058,000 +35 3.7%
Streets and Roads ___ 227,186,000 + 195,716,000 —14 11.3%
Public Building 1,419,357,000 ' 657,539,000 —54 38.0%
Industrial Buildings _ 166,834,000" v 174,314,000 -+4; "10.1%
Commercial Bldgs. __ 230,546,000 • 140,418,000 • —39 ' 8.1%
Unclassified ________ 857,903,000 j 415,859,000 ; ^-51 • 24.1%

Geographically, all six -sections of the country report lower vol¬
umes in 1944 than in the preceding year. New England is 64% below
a year ago; Middle Atlantic is down 34%:; South, 59%; Middle West,
44%; West of the Mississippi, 54%; and Far West, 20%. New Eng¬
land and Middle Atlantic totals for 1944 are the lowest annual totals
on record. South's volume is the lowest since 1937; Middle West's
the lowest since 1933; West of the Mississippi the lowest since 1935;
and Far West's the lowest since 1940. The Far West volume, though
below the yearly totals from 1941 through 1943, exceeds all reported
annual volumes prior to that time. Regional totals for 1943 and
1944 are shown below.

- • • v " ' * " Percent Distrib. 'fr
1943 1944 Change 1943 of

(52 weeks) (52 weeks) ^ to 1944 1 1944 Total
New England -____$144,144,000 $51,257,000 —64 3.0%
Middle Atlantic ____ 403,056,000 266,980,00b —34 15.4%
South 673,316,000 278,130,00b —59 16.1%
Middle West 371,930,000 208,280,000 —44 .'12.0%':
West of Mississippi— 730,442,000 337,920,000. —54 19.5% ~
Far West — 738,956,000 587,186,000 —20 34.0%

New Capital

New capital for construction purposes for the year totals $1,713,~
941,000, a volume 44% below the $3,073,080,000 reported for the pre¬
ceding year. Federal appropriations for military and departmental
construction are 74% of the 1944 new financing.total, private invest¬
ment is 18%, and Federal funds for non-Federal work are 8%.

The new construction financing total for 1944 is made up of
$112,919,000 in corporate security issues, $192,282,000 in State and
Municipal bond sales, $61,940,000 in RFC loans (public and private),
$20,000,000 in REA loans, $63,000,000 in Federal-Aid for highways,
and $1,263,800,000. in Federal appropriations for military and depart¬
mental construction. 4

President Declines to Sign Bill Abolishing
Jackson HoleNational Monument InWyoming

Senators to Continue Opposition to Plan
President Roosevelt, under date of Dec. 29, indicated his refusal

to sign a- bill to abolish the Jackson Hole National Monument in
Wyoming, which.; the President created by Executive Order in
March, 1943. It was noted in Associated press advices in the Wash¬
ington "Post" that*in his statement of disapproval explaining9 his
pocket veto, Mr. Roosevelt disagreed with the contention of monu¬
ment opponents that he lacked^

■"These indexes are based on changes in the cost of goods purchased by wage
earners and lower-salaried workers in large cities. tRents not surveyed this month.
$Changes through Sept. 15, 1944. ; /.v ,/)/■

Civil Engineering Construction $1,729,753,000
In 1944—LowestAnnual Volume Since 1935
Restrictions on non-essential construction, material shortages,

and a greatly decreased military building program combined to keep
civil engineering construction volume in continental U. S. down to
$1,729,753,000 in 1944. This volume, not including the construction by
military engineers abroad, American contracts outside the country,
and shipbuilding, is 43V2% lower than in 1943, and the lowest annual
construction volume reported to "Engineering News-Record" since
1935. The report issued on Jan. 2 added:

Public construction for the year, $1,366,129,000, is 47% lower
than last year. Of the public total, $1,118,613,000 is for Federal work,
53% below 1943, and $247,516,000 is for State and Municipal work,
26% above a year ago. '

Private construction totals $363,624,000, a volume 26% below
the $491,298,000 reported in 1943.

:
, Federal volume continues as the major portion of the 1944 vol¬

ume, accounting for 65% of the year's total. State and Municipal
construction amounts to 14% of the total. Public construction, the
sum of these two types, thus accounts for 79% of the 1944 total, and
private construction makes up the balance, 21%.

• * Dollar values of civil engineering construction for 1943 and 1944,
and the percent change from 1943 follow:

. ' : : 1943 1944; % Change
(52 weeks) (52 weeks) '43 to'44

.$3,061,844,000 $1,729,753,000 —43%
- 491,298,000 363,624,000 —26
_ 2,570,546,000 1,366,129,000 —47

196,559,000 247,516,000 +26
w 2,373,987,000 1,118,613,000 —53 "
with a 4% increase over 1943, and earth-
a 35% gain are the only two classes of con-
last year." The decreases, range from 22%

Continental U. S. Total-
Private Construction __

Public Construction ___

State and Municipal
Federal —

. . Industrial buildings,

work and drainage with

structioh to climb above

authority to establish the scenic
reserve adjoining the 98,000-acre
Grand Teton National Park. The
Associated Press added: .

However, he recognized the
problems raised by State authori¬
ties, who "claimed the monument
meant loss of local tax revenues

and by private landowners within
the reservation, who feared loss of
grazing and other privileges.
He suggested that Congress en¬

act new legislation to permit the
use of Federal revenues from the
national park and monument sys¬
tem to offset any loss of taxes due
to Federal acquisition of private
lands within the area. «• .

He also favored "incorporation
into law of the administrative

policy statement issued by In¬
terior Secretary Ickes soon after
the monument was created, which
provides:

1. Continuance of all Federal

permits for use of lands within the
reserve during the lifetime of the
present holders and members of
their immediate families.

2. Recognition of existing graz¬

ing and stock driveway privileges
permitting cattlemen, among other
things, to drive their stock across
monument lands between their
ranches and summer ranges.

Wyoming legislators, according
to the Associated Press from
Washington; Dec. 29, promised to
renew their battle against the
monument when Congress con¬
venes. "The fight has "just be¬
gun," declared Representative
Barrett (R., Wyo.), author of the
bill which the President gave' a

pocket veto. Senator O'Mahoney
(D., Wyo.) said he probably would
reintroduce a bill designed to pre¬
vent the setting; aside of large
acreages as national monuments
by Presidential order.
From Cheyenne, Wyo., on the

same date, the views of the op¬

ponents in that State of the monu¬
ment were indicated by Senator
Felix Buckenroth, Chairman of
the Jackson Citizens Committee,
who said:

. "Our troops in France did not
quit fighting recently when they
suffered reverses. Neither will
we. We are fighting for the same

principles. This Congress did not
get a chance to override the veto,
but next year another one will
have the satisfaction of proving
to the President they represent
the Government by the people."
The committee, as a group, said
the Associated Press, declared that
"the people down-in Washington
don't understand Westerners."

The committee asserted that the
Governors of- all Western public-
land States had urged favorable
Presidential consideration of the

bill, and that they were more con¬
cerned with the welfare of "the
people they represent rather than
the fulfillment of an impractical
scheme." - .. . , .:

The following is the )text of
President Roosevelt's memoran-

dum: ' - • •
5

"I have withheld my approval
from H. R; 2241, 'To. Abolish the
Jackson Hole National Monument
as Created by Presidential Procla¬
mation Numbered 2578, Dated
March 15, 1943.'
"The effect of this bill would

be to " deprive the people of the
United States of the benefits of
an area of national significance
from the standpoint of natural¬
istic, historic, scientific and recre¬
ational values. The Jackson Hole
National Monument as established
by* proclamation numbered 2578
constitutes "an outstanding ex¬

ample of a valley formed by
block-faulting and glacial action,
and has as significant a story to
tell of these great forces of nar-
ture as has the Grand Canyon to
reveal of erosive processes. It

also constitutes a breeding and
feeding ground for rare types of
birds and animal life.
"For many years it was aj cele¬

brated rendezvous of trappers and
Indians; very few areas of the
West' preserve as many frontier
associations. In addition, it pro¬
vides the necessary foreground for
the great mountain peaks in the
adjoining Grand Teton National
Park, and its scenic and. geologic
characteristics forms an integral
part of the whole Grand Teton
region.
"In issuing the proclamation

creating the Jackson Hole. Na¬
tional Monument, I followed pre¬
cedents repeatly established by
my predecessors, beginning with
President Theodore Roosevelt, in
exercising the authority con¬
ferred by Section 2 of tht Anti¬
quities, Act, approved by the Con¬
gress on June 8, 1906 (34 Stat.
225). '

"Eighty-two national monu¬
ments have been established by
Presidents of the United States of
both political parties.. Seven of
these monuments are larger than
the Jackson Hole National Monu¬
ment. There are few official acts
of the. President of the .United
States, in the field of conserva¬
tion or in any other phase of
government, so amply supported
by precedent, as is the proclama¬
tion establishing Jackson Hole
National Monument.
"In the light of the legislative

history of the Antiquities Act of
June 8, 1906, and the interpreta¬
tion placed thereon by the Su¬
preme Court of the United States
in Cameron v. United States (252
U. S. 450), I am convinced that
Jackson Hole is an 'object of his¬
toric or scientific interest' within
the meaning of that act. There¬
fore, I cannot assent to the posi¬
tion take by the proponents of
H. R. 2241 that the monument re¬
serve should be annulled on the

ground that there was no author¬
ity for1 its creation.
"The proclamation establishing

the Jackson Hole National Monu¬
ment reserved only'the Federal
lands within appropriately desig¬
nated boundaries, and was issued
subject to all valid existing rights.
As in the case of many other Fed¬
eral reservations, certain private
and State lands are also within
the boundaries designated in the
proclamation. These lands, which
comprise a small fraction of the
total acreage, are not affected in
any way by the proclamation.
They are still in private and State
ownership and the rights of the
owners are the same as they were
before the proclamation was is¬
sued. No lands have been or can

be confiscated; no citizens have
been or can be dispossessed. More¬
over, private property and in¬
comes within the monument
boundaries remain subject to tax¬
ation by the State and county to
the same extent as they were be¬
fore t the monument was estab¬
lished. .

"Soon after Jackson Hole Na¬
tional Monument was created, the
Secretary of the Interior issued
a policy statement setting forth
definite principles to govern the
administration of the Federal
lands within the monument. This
statement provides for the con¬
tinuance of all permits-issued by }
the Forest Service or other Fed¬
eral agencies for the use of lands
now within/the national monu¬
ment during the lifetime of the
•present'holders and the members
of their immediate families.. ...

"In this statement the Secretary
recognized existing grazing privi¬
leges on monument lands and ex¬

isting stock driveway privileges,
and declared that cattlemen desir¬

ing in the spring and fall to drive
their cattle across monument

lands, between their respective
ranches and the summer ranges,
would be permitted to do so as a
matter of settled administrative

policy.
"I recognize the seriousness of

the tax problem that might be
produced in Teton County, Wyo,,
were those lands within the mon¬

ument boundaries which have
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been acquired by private inter¬
ests, for ultimate incorporation
in the monument, to be removed
from the tax rolls at a time when

fully equivalent revenues have
not as yet accrued to the county
through the development. of the
tourist attractions of the region.
"I would be sympathetic to the

enactment of legislation whereby
revenues derived by the Federal
Government from the national

park and monument system could
be used to offset, on an equitable
basis, any loss of taxes due to the
Federal acquisition, by donation
or purchase, of private lands with¬
in the monument. I would also
be sympathetic to the enactment
of legislation that would incor¬

porate into law the administra¬

tive policies with respect to the
private utilization of Federal
lands within the monument to

which I have already referred.

"Among other things such leg¬
islation might provide assurance

for private landholders within
the monument who now have

grazing privileges on Federal
lands that these privileges will be
continued to them, and to their
heirs and assigns,*" so long as the

lands to which these privileges
are appurtenant remain in private
ownership.:P..-p
"In the establishment of the

Jackson Hole National Monument
consideration was given to the in¬
terests of the people of the United
States as a whole in order that
the area might be preserved and
made available to our citizens for
the realization of its highest val-
ues, including its scenery, its sci¬
entific interest, its wildlife and
its history. I believe that what¬
ever reasonable; objection^ !m&y
exist to the continuance of the
monument can be overcome with¬
out depriving this area of the pro¬
tection to which it is justly^ en¬
titled under the Antiquities Act
of June 8, 1906, and under the
other laws relating to national
monuments. -

"Therefore, it would seem to
me that the proper remedy in this
situation is not the undoing of
what has been done, but the mak¬

ing of such adjustments as may

be appropriate to meet the local
conditions.
•

"For these reasons I feel that

it is my duty to withhold approval
from H. R. 2241."

Market Value Of Slocks On New York
Stock Exchange Higher on Dec. 30

P,The New York Stock Exchange announced on Dec. 7 that as of
the close of business Dec. 30, there were 1,259 stock issues, aggregat¬
ing 1,492,277,716 shares listed on the New York Stock Exchange, with
4 total market value of $55,511,963,741. ~ This compares with 1,248
stock issues, aggregating 1,482,857,102 shares; total market value
$53,591,644,063 on:Nov. 30.

In making public the' Dec. .30 [figures the Stock Exchange fur¬
ther said:

; , As of the close of business Dec.- 30, New York Stock Exchange
member total met ^borrowings amounted to $972,935,938 of which

. $560,435,250;represented loans which were not collateralized by U. S.
Government issues. - The ratio of the latter borrowings to the mar¬

ket value of all listed stocks, on that date, was, therefore, 1.01%. As
the loans not-collateralized by U. S. Government issttes include all
other types ofmember borrowings, these ratios will ordinarily exceed

- the. precise relationship/between borrowings on listed shares and
their totalmarket value.

In the following table listed stocks are^lassifiediby leading
industrial groups with the^ggregate 'market average price
for each: . . . '

v' 'i -i 30, 1944--—v —KovySO, 3.944 ■»

» Graup--ppP
;£648,675.596 -

Automobile...-' —-—4,859,194,049
Aviation—' —-———- 748,228,501
Building- • " 680,832,412
Business and Office Equipment—— .7 489,063,902
Chemical -——. p 6,392,012,385
Electrical Equipment-—> 1,855,221,134
Farm Machinery—-861,023,698
Financial— —— — H 1,081,940,768
Food 7 3,577,568,000
Garment — 49,124,069
Land & Realty— —— 40,847,663
Leather- ——— ;! -270,538,924
Machinery & Metals —— — 2,064,815,504 '
Mining (excluding iron)—-4---—- 1,600,823,981
Paper & Publishing- 650,853,905
Petroleum - —— — 6,410,611,587
Railroad - • -—a--— 4,778,678,827
Retail Merchandising — 3,111,021,018
Rubber -a — — 684,314,819
Ship Building & Operating—— 120,117,735
Shipping Services——a— —- • - 22,580,243
Steel, Iron & Coke—: :——— 2,462,067.758
Textiles —- 638,691,052
Tobacco —— ———- 1,347,674,914
Utilities: '-/pPvPP.-:'
Gas & Electric (Operating)—— 2,484,863,993
Gas & Electric .(Holding)——— 1,358,404,586
-Communications— 3,931,960,585
Miscellaneous Utilities———.—:/■- 135,733,187-.

U, S. Cos. Operating Abroad-^wpwlip; ;9Q4.22S,549
Foreign Companies..,- 512,023
Miscellaneous Businesses-A-fk-kfc^.268,738,374
"i-'-r-' '■ .•' ..'v. ' :(—•—
All Listed Stocks—k511,963,741

28.<K>:'
39.73 -

20.30

31.33 f:;
37.59

66.48

44.11

60.42

22.44

40.56

29.41
8.45 7C

31.77

28.30

25.88

27.33

31.31
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Cotton Ginned from Crop of 1944 Prior to Doc. 13
The census report issued on Dec. 20, compiled from the individual

returns of the ginners show as follows the number of bales of cotton
ginned from the growth of 1944 prior to Dec. 13, 1944, and compara¬
tive statistics to the corresponding date in 1943 and 1942:

RUNNING BALES

(Counting round as half bales and excluding linters)
State— 1944

United States *10,537,569
Alabama

...

1943

10,770,709
1942

11,744,992
957,487

Arizona 71,050
Arkansas 1,209,083
California— 157,373
Florida — . ! ' 10,089
Georgia —; 776,473
Illinois ; 2,947
Kentucky : 10,454
Louisiana i 577,455
Mississippi 1,739,505

*

366,619
78,735

639,327
484,633
784,494
492,707

Missouri-

New Mexico
North Carolina-

Oklahoma—
South Carolina-
Tennessee
Texas 2,156,309
Virginia- 22,829

^Includes 48,182 bales of the crop of 1944 ginned

927,313
V: 78,409
1,060,816
252,066
14,112

838,687
1,958
10,725

705,051
1,763,233
280,040
83,845

598,369
361,472
685,319
470,415

2,620,417
18,462

prior to Aug.

887,887
96,045

1,359,400
246,146
14,448

845,783
3,796
14,319

571,359
1,874,847
382,733
86,477
693,925
635,474
686,756
578,387

2,742,134
24,996

1 which was
counted in the supply for the season of 1943-44, compared with 107,053 and 48,626
bales of the crops of 1943 and 1942, . /„•

The statistics in this report include 5,711 bales of American-
Egyptian for 1944, 44,750 for 1943, and 45,281 for 1942; also included
are 14 bales of Sea-island for 1944, 310 for 1943, and 751 for 1942. The

ginning of round bales has been discontinued since 1941.
The statistics for 1944 in this report are subject to. revision when

checked against the individual returns of the ginners being trans¬
mitted by mail. The revised total ef cotton ginned this season prior
to Dec. 1, is 10,275,193 bales.

Consumption and Stocks—United States

Cotton consumed during the month of November, 1944, amounted
to 836,541 bales. Cotton on hand in consuming establishments on

Nov. 30, was 2,209,694 bales, and in public storage and at compresses

13,185,606 bales. The number of active consuming cotton spindles
for the month was 22,257,040.

In the interest of national security, the Department of Commerce
has discontinued Aintil further notice the publication of current sta¬
tistics concerning imports and exports of cotton.

,o',' World Statistics

BeCkd'se of War conditions -and'the difficulties in obtaining ^ex¬
pendable world statistics such-data are being omitted from; this report
for the. time being. - > ; > > *

France Admitted As Member of United Nations
With the signing on Jan. 1 by French Ambassador Henri Bonnet,

of the United Nations Declaration on its third anniversary, France
became the 36th member of the United Nations, in a ceremony, said
the Associated Press accounts from Washington on Jan. 1, at which
the wartime coalition against the Axis was hailed as "the foundation
stone" of peace. ' . . /

: "Secretary of State Edward R.S1-—1' ' —.(> ...

Stettinius, Jr., introduced M. signed. They have reversed the
Bonnet to the assembled repre¬
sentatives of all the United Na¬
tions with a reminder that al¬

though France is the 36th signa¬
tory, "the whole world knows
that the people of France have in
spirit and in fact been associated
with us." With respect to the
ceremonies, and the message of
President Roosevelt, read by Mr.
Stettinius, special Washington ad¬
vices to the New York "Times"
said in part:

"Opening the ceremony in the
State Department's conference
room, which was draped with the
United Nations' flags and crowded
with diplomats, State Department
officials, kleig lights and motion-
picture camera men, Mr. Stet¬
tinius read a message from Presi¬
dent Roosevelt that recalled the

long and friendly relations be¬
tween the United States and
France and emphasized that, by
maintaining and strengthening
the Allies' coalition, the United
Nations would win both the war

and the peace. : ■ % • -

• "France," Mr. Roosevelt's letter
said, "was the first ally of our

country in our own war of libera¬
tion, For 150 years her traditions
of liberty have been an inspira¬
tion to freemen everywhere. In
this war all the brutalities of
four years of Nazi occupation
could not quench the flame ofjhe'i,
unconquerable spirit or suppress
the resistance of her people to
the enemy. And now Fi^tiSe
stands beside us a strong Ally—-
once more in the first rank of the
free and peace-loving nations of
the world." " -

..

: The United Nations have gone
far, Mr. Roosevelt said, since Jan.
1, >1942, when the declaration bv
the^v United Nations was first

early years of retreat, beaten back
the enemy in Africa and in eastern
and.: western Europe and /have
"laid the foundations, for a United
'Nations peace." f> .U>>

m

"W^ still have td^goi^^the1
President's letter concluded. "We
know that it is only as United
Nations that we have it within
our power to win complete and
final victory in this war and then
to win the peace.; We know that
by maintaining and strengthening
the United Nations we shall do
both."
> Sitting at a table in the middle
of the conference room, with M.
Bonnet at his right,, his new
"team" and other State Depart¬
ment officials in front of him and
the

< United Nations* representa¬
tives at his back, Mr. Stettinius
paid tribute to the "heroic resist¬
ance" of the French people dur¬
ing the German occupation. He
also used the occasion to reaffirm
this Government's adherence to
the principles of the Atlantic
Charter that were included in the
United Nations' declaration three

years ago. : " *

> This declaration, which obligat¬
ed each signatory to "pledge itself
to employ its full resources, mili¬
tary or economic, against those
members of the Tripartite Pact
and its adherents with which such
Government is at war," was the
"foundation stone of what has be¬
come the mightiest coalition in
history," Mr. Stettinius said.

By the signing of that United
Nations' declaration of three years
ago," he continued, "the principles
and purposes set forth in.the At¬
lantic Charter thus became the
goal of the United Nations in

building a peace which will, in
the words of the charter, 'afford

-."

to all nations means of dwelling
in safety within their own boun¬
daries and which will afford as¬
surance that all the men in all tfye
lands may live out their lives in
freedom from fear and want.'

"That is the peace objective jto-
ward which the United Nations
have been working together for
three years. Step by step, prog¬
ress has been made—at Moscow
and Cairo and Teheran, in tho
Dumbarton Oaks proposals for
the maintenance of peace and se¬

curity and in the conferences -ap4
other preparatory work on inter¬
national social and economic
problems which are the joint con¬
cern of all the nations and the
solution of which is an essential
part of the task of building peace,
Because of that progress our goal
is now much closer to realization
than it was three years ago.

• "We have much still to do and
many difficulties still to overcome,
both in the winning of the war
and in winning the peace. In mak¬
ing the peace, as in waging the
war to final victory over our ene.-

mies, the United Nations will he
stronger because France is herseJI
again. The signature which Am¬
bassador Henri Bonnet will now
affix to the declaration of the
United Nations is symbolic of her
full partnership in that great en¬
terprise."
M. Bonnet, former Commission¬

er for Information in the French "
Committee of National Liberation!
and, before that, director of the
Institute of Intellectual Coopera¬
tion in Geneva, said in a brief
speech that, in signing the decla¬
ration, France was . true to her
"dearest .and firmest aspirations.''
He thanked President Roosevelt
for recalling France's aid during
the war of American independence
and Mr. Stettinius for praising
France's fight at the side of the
Allies. He pledged France to po-
operate in fighting the war apd
winning the peace, and he empha?*
sized themeed for maintaining the
Allies' solidarity after victqry.
> "The United Nations," he sa^f,
"were born admidst suffering an<f

danger. They have applied ifk
their decisive fight for exi^tejixce
the principles which must jpsipre
international security. They jnys$
remain invincible in peace," '

"

"To this great cause France

prepared to devpte herself whole-'
heartedly. During the iwo $or$4 >

"Wars; it':%as>$rp^ -

countryside that death an<i de¬
struction were first let loose. Slxe
knows that,, from now on, in g;
world where science and tecjhnplr
ogy have suppressed distance^,
war, once begun, will spread ovej?
the entire globe. Consequently she
is convinced that any threat .of at-
tack must be met and, if neces-P
sary, curbed.r
"The greatest task awaiting us is

to maintain this solidarity after
victory. To overcome the inevit¬

able difficulties that we shall In¬
herit from the most atrocious of
wars and that we shall encounter
in the. re-establishment of pe^ce
and prosperity in our complex>n<f; s

magnificent world, the United Na¬
tions will have !to remain strong
and organized, as they hav.e heer|
in trial and in triumph." P
At the close of his speech,

Bonnet signed the United Nations'.
declaration and then, as an Intro¬
duction to American publicity
techniques, pretended to sign
several more times for the henefif
of the photographers. Earlier in *

the day, he had presented liis cre¬

dentials to President Roosevelt, as
did Eugenio Silva Pena ancj
Emilio Garcia Godoy, the newp
Guatemalan and Dominican Aprv-;

bassadors, PP
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Peoples Opposing Concentration of ?
Dictatorial Powers Says Pope Pins XII

Declaring that there is a duty imposed on all "to do everything
to ban once and for all wars of aggression as legitimate solution of
international disputes and as a means toward realizing national
aspirations," Pope Pius XII, in his Christmas message, on Dec. 24,
stated that "many attempts in this direction have been seen in the
past. They all failed., And they will all fail always, until the saner
section of mankind has the firmv
determination, the holy obstinacy | democratic state, whether it be
like an obligation in conscience, to monarchical or republican, should
fulfill the mission which past ages like any other form of government
have not undertaken with suf- be intrusted with the power to
ficient gravity and resolution." command with real and effective
His Holiness observed that authority." He made the further

"while the armed forces continue j statement that "a sound democ-
lo engage in murderous battles racy, based on the immutable
With weapons ever more deadly,; principles of the natural law and
the'statesmen, responsible leaders : revealed truth, will resolutely
of nations, meet for talks, for con- j turn its back on such corruption
ferences to determine the funda- as gives to the state legislature an
mental rights and duties on which | unchecked and unlimited power,
should be built a community of and moreover, makes of the demo-
states, and to blaze the trail to¬
ward a better future, more secure
and more worthy of mankind."

; "The peoples have, as it were,"
he said, "awakened from a long
torpor. They: have assumed, in
relation to the state and those who
govern, a new attitude—one that
questions, criticizes, distrusts."
"Taught by the bitter experi¬

ence," he went on to say, "they
are more aggressive in opposing
tjhe concentration of dictatorial
power than cannot be censured or
touched, and call for a system of
government more in keeping with
the dignity and liberty of the citi¬
zens. These multitudes, »unseay,
stirred by the war to their inner¬
most depths, are today firmly
convinced—at first perhaps in a

Vague and confused way but al¬
ready unyieldingly—that had
there been the possibility of cen¬
suring and correcting the actions
of public authority the world
Would not have been dragged into

cratic-regime, notwithstanding an
outward show to the contrary,

purely and simply a form of ab¬
solutism." Continuing, he said:
"State absolutism (not to be

confused, as such, with absolute
monarchy, of which we are not
treating here) consists in fact in
the false principle that the au-#
thority of the state is unlimited
and that in face of it—even when
it gives free rein to its despotic
aims going beyond the confines
between good and evil—to appeal
to a higher law obliging in con¬
science is not admitted.
"A man penetrated with right

ideas about the state and author¬

ity and the power that he wields
as guardian of social order will
never think of derogating the

majesty of the positive law within
the ambit of its natural comoe-

tence. But this majesty of positive
law is only inviolable when it
conforms — or at least is not op¬

posed—to the absolute order set

the vortex of a disastrous war, i UP hy; Pre/^°ir an4 ^ace<M/La
and that to avoid for the future
the repetition of such a catas-
trophe we must vest efficient
guaranties in the people itself." \
/ His Holiness added: -

"In such a psychological atmos¬
phere is it to be wondered at if
the tendency toward democracy is
capturing the peoples and winning
a large measure of consent and
support from those who hope to
play a more efficient part in the
destinies of individuals ■ and of
society? . . .

/ "When, however, people call for
'democracy and better democ¬
racy/ such a demand cannot have
any other meaning than to place
the citizen ever more in the po¬

sition to held his own personal
opinion, to express it and to make
it prevail in a fashion conducive
to common good. ^ :
"Hence follows a first conclu¬

sion with its practical conse¬

quence. The state does not con¬
tain in itself and does not me¬

chanically bring together in a

given territory a shapeless mass of
individuals. *:/-./' /

. "It is and should in practice be
the organic and organizing unity
of a real people. The people and
a shapeless multitude (or as it
is called 'the masses') are two dis¬
tinct concepts.
"The people lives and moves by

its own life energy; the masses
are inert of themselves and can

only be moved from outside. The
people lives by the fullness of life,
in the men that compose it, each
of whom—at his proper place and
in his own way—is a person con¬

scious of his own responsibility
and of his cwn views. • •

"The masses, on" the contrary,
wait for the impulse from out¬
side, an easy plaything in the
hands of any one who exploits
their instincts and impressions;
ready to follow, in torn, today this
flag, tomorrow another. ...
"Hence follows clearly another

conclusion: the masses—as we

have just defined them—are the
capital e^emv of tme democracv
and of its ideal of liberty and
equality."
According to His Holiness, "the

new light by the revelation of the
Gospel.
"It cannot subsist except inso¬

far as it respects the foundations
on which human personality rests
no less than the state and the gov¬

ernment. This is the fundamental
criterion of every healthy form of
government, including democ¬
racy. It is the criterion by which
the moral value of every particu¬
lar law should be judged." ..

Commenting on the formation
of an organization to maintain
peace, Pope Piux said:
"The decisions already pub¬

lished by international commis¬
sions permit one to conclude that
an essential point in any future
international arrangement would
be the formation of an organ for
the maintenance of peace, of an

organ invested by common con¬
sent with supreme power to whose
office it would ^-also pertain to
smother in its germinal state any
threat of isolated or collective ag¬

gression.
"No one could hail this develop¬

ment with greater joy than he
who has long upheld the prin¬
ciples that the idea of war as an
apt and proportionate me^ns of
solving international conflicts is
now out of date.

"No one could wish success to
this common effort, to be under¬
taken with a seriousness of pur¬

pose never before known, with
greater enthusiasm than he who
has conscientiously striven to
make the Christian and religious
mentality reject modern war with
its monstrous means of conducting
hostilities.", ;

In opposing injustices in the
peace terms, Pope Pius main¬
tained that'"the peace settlement
which should be strengthened ahd
made more stable by mutual
guaranties and, where necessary,
economic sanctions and even

armed intervention, should not
give definite countenance to any

injustice, does not imply any

derogation of any-right to the
detriment of any nation (whether
it be on the side of the victors,
the vanquished, or the neutrals)
and does not impose any perpetual

burden, which can only - be al¬
lowed .for a time as reparation xor
war damage. ;

"That any peoples, to whose
government — or perhaps even
partially to themselves — the re¬

sponsibility for the war is attrib¬
uted, should have for a time to
undergo the rigors of security
measures until the bonds of mu-
trual trust, violently broken,
should be gradually welded to¬
gether again, is quite under¬
standable from a human point of
view, and in practice Will " in
all probability be inevitable.
"Nevertheless, even these peo¬

ples must have a •well-founded
hope—commensurate to their ef¬
fective collaboration in the work
of reconstruction—of being able,
together with the other states with
equal consideration and with the
same rights, to be associated with
the great community of nations.
"To deny them that hope would

be the reverse of far-seeing wis¬
dom; it would be to assume the
grave responsibiltiy of barring the
way to a general liberation from
all the disastrous consequences,

material, moral, and political; of
the gigantic cataclysm which has
shaken the poor human family to
its very foundations, but which,
at the. same time, has shown it the
road to new goals."
Asserting that there is "one

thing we know, viz: that the mo¬
ment will come, perhaps sooner
than the people think, when both
sides realize that, all things con¬

sidered, there is only one way of
getting out of the meshes in which
war and hate have wrapped , the,
world, namely a return to the
solidarity, too long forgotten, a
solidarity not restricted to these
or those peoples, but universal,
founded on the intimate connec¬

tion of their destiny and-rights
which belong equally to both." •

In expressing gratitude to gov¬
ernments and others who "have
lent us valiant aid as we hearken
to the cry .of suffering which
reaches us from so many parts of
the world and give a helping hand
to so many of our beloved sons
and daughters whom the misfor¬
tunes of war have reduced to ex¬

treme poverty and misery," His
Holiness said:
"In the first place it is but "just

to record the immense work of
assistance achieved in spite of the
extraordinary difficulties of trans¬
port, by the United States of
America, with regard to Italy in
particular, by his excellency the
personal representative of the
President of the Union.

I "It is a pleasure for us to ex¬
press equal praise and gratitude
for the generosity of the head of
the state, the government and
people of Spain, and the govern¬
ments of Ireland, Argentina/Aus¬
tralia, Bolivia, Brazil, Canada,
Chile, Italy, Lithuania, Peru. Po¬
land, Romania, Slovakia." Hun¬
gary and Uruguay who have vied
with one another in noble rivalry
of brotherly love and charity, of
which the echo will not resound
in vain through the world."
The Pope's message bore the

title "The Sixth War Christmas;"

McCord Director of

Banks in Indiana
Governor-elect Ralph F. Gates

of Indiana on Dec. 30 appointed
Joseph McCord to the post of Di¬
rector of the Indiana Department
of Financial Institutions, effective
Jan. 15. Indianapolis Associated
Press advices of Dec. 28 in the
Louisville "Courier * -Journal"
stated: "Mr. McCord will succeed
A. J.' Stevenson, Democrat, - who
plans to resign Jan. 1. • r
"Mr. McCord, a department

member 15 years, was an exami¬
ner until 1941 and since that time
has been supervisor of banks.
"He is a native of Daviess

County, a former Assitant Cashier
of the Loogootee Bank and for¬
mer special denuty collector of
the Internal Revenue Depart¬
ment."

Appointments of Aids to Secretary Slelfinins /
Confirmed by Senate

Confirmation by the U. S. Senate of the nominations of six aids
to Secretary of State Stettinius came on Dec. 19, after President
Roosevelt, following his return from a three-week's vacation at
Warm Springs, Ga., had indicated that in the event that the appoint¬
ments failed of confirmation now he would present tne names to the1
Senate at the first day of the next session. The collapse (said special
Washington advices to the New<S>
York "Herald Tribune" by Samuel
W, Bell) of what had been herald¬
ed in the Senate as a • pre-
Christmas filibuster initiated by
Mr. Roosevelt's friends because
the appointments were not "in
character with his views on mili¬
tant democracy," was announced
by Senator Claude Pepper (Dem.-
Fla.). It was also subscribed to
by Senators James Murray of
Montana, James F. Guffey of
Pennsylvania and Albert B.
Chandler of Kentucky, all Dem¬
ocrats. :v ,• . '

The swearing in/of the new
aids occurred on Dec. 20. Re¬
garding the Senate confirmation
(held up incident to differences
of opinion as to the foreign poli¬
cies of the Administration), the
special advices to the "Herald
Tribune" referred to above, also
had the following ■ to say; •

'

Once the names were permitted
to come before the Senate they
were voted on and confirmed as,
follows:

Joseph C. Grew, former Ambas¬
sador to Japan, to be Under
Secretary of State, 66 to 7.

Nelson A. Rockefeller, now Co-
• ordinator of Inter-American.
Affairs, to be Assistant Sec¬
retary of State, 62 to 10;

William L. Clayton, retiring
Surplus Property Adminis¬
trator, to be Assistant Sec¬
retary of State, 52 to 19.

James C. Dunn, head of the
State Department's European
Division, to be Assistant Sec¬

retary of State/62 to 10.
:V Brig.-Gen. Julius C. Holmes

now adviser to General Eisen-

f hower, to be Assistant Sec-
v>y» \retary of State, 61 to 9.
/" Archibald MacLeish, Librarian
t'? of Congress, to be Assistant

Secretary of State, 43 to 25. .

Following the swearing into of¬
fice of the new Under Secretary
of State and four of five new

Assistant Secretaries, on Dec. 20,
Secretary Stettinius began carry¬

ing out plans for reorganizing the
Department to deal with momen¬
tous foreign affairs. United Press
advices from Washington, Dec. 20,
had the following to say in the
matter;

,; One of Mr. Stettinus' "team" of
Assistants, Brig.-Gen. Julius C.
Holmes, is in Europe completing
his Work as Deputy Chief-of-Staff
to ,Gen. Dwight/D. Eisenhower
and will take the oath when he
returns soon. The oaths were ad¬
ministered by Suoreme Court
Justice Stanley F. Reed.

Joseph C. Grew took the oath
as Under Secretary first and was
followed by William L. Clayton,
Archibald MacLeish, Nelson A.
Rockefeller and James C. Dunn-
all Assistant Secretaries. ; One of
the spectators Was Assistant Sec¬
retary Dean Aeheson, the only
holdover from Cordell Hull's top
Staff. 1 1 ; , "' ; . . ,

; Mr. Stettinius and what he. de¬
scribes as his "team" are pledged
to "carry out . . . a liberal and
forward-looking foreign/: policy
with level-headed and business¬
like effectiveness." ;:////;
kilr/Stettiniii^ hanri^ Charts E:
Bohlen, former Chief of the -Divi¬
sion of Eastern European Affairs,

Assistant to the Secretary 5 arid
liaison .officer with the; White

House. vy /./>,////;/
;; Ayra Warren, Ambassador to
Panama,- was named Director of'
the Office of American Republic
Affairs, y■// /' - ■/•■:
The yielding of the Senate in

confirming the appointments of
the nominees was indicated in a

statement prepared by Senator

Pepper; to be read in the Senate-
Chamber, as given as follows in:
Associated Press accounts from
Washington Dec. 19:
"This morning Senator Murray,'

Senator Guffey, Senator Chandler;
and* I talked with the President*
at the White House respecting the <

pending nominations in the State
Department after his arrival here.;
We told the President frankly our
views about these nominations.

< -"The President, ..in/turn, told:
us that he needed men of experi¬
ence in the Department of State
and he felt that these men would,
conscientiously ' carry out his
views in the discharge of their
duties. The President authorized
us to say,/however, that if any;
one of these gentlemen in thejdisy|
charge of his duties did not prop¬
erly carry out and express his?
policies he would be promptly;
removed.
:. "The President said that he
would feel compelled to send
these same nominations back to
the Senate at the first day of the
next session if the Senate did not
advise and consent to these nomi¬
nations in this session. We indi¬
vidually regret to say we cannot
change our convictions respecting
some of these nominations and
shall have to vote upon the sev¬
eral nominations according to bur
best judgment and our own con¬
sciences.

"However, in view of the Pres¬
ident's advice that he would, if
these names were not confirmed
by the Senate, feel compelled to
send them back'at the beginning*
of the new session and in view of.
the President'syassurance to us.
that he would promptly remove

any of these nominees who did
not * discharge" his duties with
faithful regard to the President's?
policies, we feel that nothing is
to be gained by our prolonging
the discussion of thesfe nomina¬
tions further.-
"I am, therefore, authorized to

say that having made our views
about these nominations clear in
our statements and with the in¬
tention to vote upon the several
nominations according to our own
convictions, we are ready for a
roll call upon these nominations.Ty
'

Reporting that Chairman Con-it
nally (Dem.-Texas) officially re¬
ported to the Senate on Dec. 14
the Foreign Relations Commit¬
tee's favorable recommendation
for the confirmation of the six
State Department nominations,
Associated Press Washington ac¬

counts stated: '
Senator Connally told a reporter

he ' had received from Senator
Wagner (Dem.-N. Y.) a proxy
favoring the appointment of
Archibald MacLeish,1 named as

one of five Assistant Secretaries:
of State.
The Committee previously had *

recorded a 10-to-10 tie vote which)
would have called for an adverse
report on Mr. MacLeish's appoint¬
ment.?•:/ '• /;/-/'*.'//%£-■/.!
v Senator*Connally said that act-y
ing under consent **iven by the/
Senate, he; had made- a favorable y

report on MacLeish after receiv-y
ing Senator,Wagner',s proxy and
failing to. hear; from Senator Nye;:
•tRep.-N. D;).' The Committee had/
voted to permit Senators Wagner ;

and Nye, absent when action" was >

taken today / to cast their ballots'
by *'• proxy/ if / they-.. could be
reached;--r/\,//-v •„,Vy/y,'
Secretary Stettinius .was sworn

in as Secretary on Dec. 1; as noted *

in our issue of Dec. 7, page 2525,'

arid oh the same page we referred
to the appointment/of Mr. Grew",
as Under Secretary, as.well as thee

Assistants named at that time. >•

: \

M
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SSaniEfactoriiig Workers'Earnings Down Slightly
In October Says Conference ioard f

In the 25 manufacturing industries surveyed each month by the
National Industrial Conference Board, average hourly and weekly
earnings of workers sagged slightly from the record highs of Septem¬
ber, while "real" weekly earnings were 0.5% below the June record,
said the Board's advices Dec. 23, which continued:
7 "These figures, which include overtime and other monetary com¬
pensation, were $1,078 for -hourly^...7; .c; /7v77 77%.v., %
earnings, a decline of 0.2% from
September, and $49.32 for weekly
earnings, also a decline of 0.2%."
Key figures of the Conference

Board's survey for October are:
"Hourly earnings declined 0.2%

to $1,078. They were 4.1% higher
than October, 1943, 42.0% above
January, 1941, and 82.7% above
the 1929 level.

"Weekly earnings at $49.32 were
0.2% below those of September.
They have risen 3.9% since Octo¬
ber, 1943, 61.1% above January,
1941, and 72.7% above 1929.;y

"

'Real' weekly earnings, or dol¬
lar weekly earnings adjusted for
changes in living costs, were 0.2%
lower in October than in Septem¬
ber. They were 2.4%; above Oc¬
tober, 1943, 32.0% above January,
1841, and 64.6% higher than those
of 1929.
"Hours per week remained un¬

changed at the August and Sep¬

tember level vof 45.6. This ywas
0.1 hour or 0.2% more .than ih
October, 1943. They were 5.4
hours or 13.4% longer than in
January, 1941, but 2.7 hours or
5.6% shorter than the averagb
work week in 1929.

"Employment declined 1.2% in
October. Since October, 1943, em¬
ployment in the 25 manufacturing
industries has declined 10.0%, but
it was 23.6% greater than in Jan¬
uary; 1941, and 33.5% greater than
in 1929.
"Man hours declined 1.1%. They

averaged 9.7% below those of Oc¬
tober, 1943, but were 40.3%
greater than in January, 1941, and
26.0 greater than in 1929.
"Payrolls in October were 1.4%

below those of September, and
6.5% below those of October,
1943. They were, however, 99.0%
greater than in January, 1941, and
130.4% above those of 1929."

^orgenthasjJNof Oonsuifed on Tax
Proposals Made By Byrnes

The tax proposals embodied in the report submitted to the Presi¬
dent and Congress by James F. Byrnes, Director of War Mobiliza¬
tion and Reconversion, prompted the statement by a Treasury spokes¬
man, emphasizing that Mr. Byrnes' ideas on taxes do not represent
the official views of that Department. The spokesman was reported
as saying that "Secretary Morgenthau was not consulted and knew
nothing about.it." The New York^
"Herald Tribune," in its advices
from Washington Jan. 2, in noting
this, said in part:
"President Roosevelt, at his

press conference, was asked about
the Byrnes proposals and said he
favored them in principle but that
the details remained to be worked
out.

"Mr. Byrnes asked for 'certain
tax revisions which 7 would not
greatly reduce revenues but would
materially aid business recovery

: and expansion if adopted immedi¬
ately following the close of the
European war.' He suggested
that post-war refund bonds be
made available immediately at
that time; that depreciation allow¬
ances be accelerated to 'enable

taxpayers to take the earliest pos¬
sible advantage of technological
improvements,' and that the spe¬
cific excess profits tax exemption
be increased from $10,000 to $25,-
000 to mitigate its impact on small
business and new enterprises.;-

"The Treasury has been con¬

ducting for several months secret
studies and hearings on post-war
tax recommendations, but recent
indications have been that the de¬

partment will not be ready to re¬

port to Congress until spring.
"The first indication of what

sort of tax program will be neces¬

sary next year is-expected when
President Roosevelt submits his

budget message to Congress next
Tuesday.
"The question of who handles

tax recommendations has long
been a sensitive one with Mr.
Morgenthau. ' Last year his chief
opponent in the field was Fred M.
Vinson, -Director of Economic
Stabilization and a former mem¬

ber of the House Ways and Means
Committee, who not only testified
before the committee on the tax

program but was in frequent ex¬
ecutive-session consultation as

well during the actual drafting of
the tax bill." , '

Electoral: College Aclsfo Make
President Roosevelt's Election Official

With the completion of the electoral votes for President-it was
announced on Dec. 18 that the State Electors, in line with the verdict
of the voters Nov, 7,. cast the 531 ballots that formally elect a Presi¬
dent and Vice-President: 432 for Mr.", Roosevelt and 99 for Gov/
Thomas E. Dewey of New York,, the.Republican candidate. An Asso¬
ciated Press account, as given ih the Cincinnati "Enquirer," in report¬
ing this in its issue of Dec. 19, fur-**
iher stated:

2The President's popular. plural-
ity of 3.593.714 .over the Governor
theoretically hadn't anything di-;
rectly; to. do with: it—rth.ose wotes
merely named the electors. . rv

' The dispersed rElectoral! Col¬
lege, meeting in 48 State capitals,
had its attendance trouble's. . In
Iowa bad road, conditions blacked
a member whq lives. 200 miles
from Des Moines, and it took a

hurried hunt around the State-
house to locate a substitute" from
the same district, the State Fire
Marshal. Bad weather also neces¬

sitated a substitution in Kentucky.
Rhode Island was the last State

to disclose ifp official yote, adding
1,328 to the Presidential total as

that State's electors cast their bal¬

lots. that made a Presidential .total

of 47,971,156 divided as follows:

Roosevelt 1- - - -—_ 25,611,871:;
; i j Dewey -----—22,018,147 !7

, Other candidates.. 341,138

p State election? officials who re-r
'

ported on'all votes cast, including
void and other votes not counted
in the Presidential totals, added

approximately 290,000 votes to the
presidential total, making an ag¬

gregate of at least 48.261,261 votes
cast bv the People." There are esti¬
mated to be an equal number'of
such votes in States which did not

report void ballots, which would
mean that approximately 48,500,-
000 voted. ;

The re-election at the national

election Nov. 7 of Franklin D.

Roosevelt to serve • for another

term of four years as President
was noted in our issue of Nov. 9,

page 2107.

Changes Announced in Official Staff of
Federal Reserve Bank of New York

vv.' j it. „ A >

Announcement was made on Jan. 5 by the Federal Reserve Bank
of New York that its Board of Directors had made the following
changes in the official staff of the bank, effective immediately:

"Harold V. Roelse, formerly Assistant Vice-President, has been
appointed a Vice-President of the bank.
"Harold A. Bilby, Felix T. Davis and John H. Wurts, formerly

Managers, have been appointed.<♦> ; — 1——
Assistant Vice-Presidents of the I he was transferred to the Plan-
bank. .

, / 1 • r. ,

"Curtis R. Bowman, James J.
Carroll and Ralph W. Scheffer
have been appointed officers- of
the bank, with the title of Man¬
ager."
The bank's announcement also

stated:

"Mr. Roelse joined the bank's
staff in March 1924 as a statisti¬

cian. In 1928 he was appointed an
officer with the title of Manager,
Reports Department, and served
in that capacity until 1936 when
he was appointed Assistant Vice-
President. Mr. Rpelse also served
as Assistant Secretary from 1928
to 1932, and as Assistant Federal
Reserve Agent from 1932 to 1936.
Mr. Roelse, who has been in di¬
rect charge of the research and
statistical work of the bank since

1933, under the general super¬
vision of John H. Williams, will
continue to have direct charge of
that function.
"Mr. Bilby, who was appointed

an Assistant Vice-President,
joined the bank's staff in July
1927 and served for ten years in
the loans and credits function. In

1937 he was transferred to the

Auditing Department and in the
following year was appointed an
officer of the bank with the title
of Assistant General Auditor.
From • September 1940 to V. June
1942, Mr. Bilby served as Acting
Manager of the Foreign Funds
Control Department, and since
June 1942 he has been Manager
of the Check Department. He also
served as Assistant Secretary
from April 1942 to January 1943.
Mr. Bilby will be in charge of the
operations of the cash and collec¬
tions function under the general
supervision of Valentine Willis,
Vice-President.

"Mr. Davis, who wa^ appoint¬
ed an Assistant Vice-President,
joined the legal staff of the bank
in November 1933 as Assistant
Counsel. In 1939 he left the Legal
Department to become Manager
of the Check Department, and in
April 1942 he was assigned as

Manager of the RFC Custody
Department. Mr. Davis will be in
charge of the custodian operations
of the bank in behalf of the Re¬

construction Finance Corporation
and its-subsidiaries under the gen¬
eral supervision of Arthur Phel-
an, Vice-President,
"Mr. Wurts, who was appoint¬

ed an Assistnat Vice-Preisdent,
joined the bank's staff in July
1935, and served in the Legal De¬
partment for seven years. In Jan¬
uary, 1941, he was appointed an
officer of the Bank with the title
of Assistant Counsel, and in July,
1942,. he left the legal de¬
partment to become Manager of
the Government Bond Depart¬
ment. Mr. Wurts will be in charge
of the operations of the bank per¬

taining to Government bonds and
the safekeeping of securities un¬
der the general supervision of J.
Wilson Jones, Vice-President.

"Mr.;Bowman, who was' ap¬
pointed Manager of the Credit
Department, joined the bank's
staff in 1932, and since then has
been.engaged in the Credit De¬
partment. He has been Chief of
the Credit Division of that de¬

partment since December 7-1941.
Loren B. Allen, who was formerly
Manager of the Credit Depart¬
ment, has been assigned as Man¬
ager of the Accounting Depart¬
ment. •;

, "Mr. Carroll, wno was appoint¬
ed Manager of the newly created
Planning Department, joined the
bank's staff in January 1942. He
served as a special assistant in
the Foreign Funds Control De¬
partment until August 1943, when

ning Divisiion of the Accounting
Department, and since then has
served as Chief of that division.
"Mr. Scheffer, who was appoint¬

ed Manager of the Check Depart¬
ment, joined the bank's staff in
February 1927. Following two
years in the loans and credits
function he was transferred to the
Bank Examinations Department
where he served as an examiner
for several years. He served as a

special assistant in the Foreign
Funds Control Department from
January 1941 to October 1942,
when he was transferred to the
Consumer Credit Division of the
Credit Department where he
served as Chief. Since March 1944
Mr. Scheffer has-been performing
administrative duties in the Re¬
search Department.;

"Roy E. Wendell, formerly Man¬
ager of the Collection Department,
has been assigned as Manager of
the Government Check Depart¬
ment, succeeding Insley B. Smith,
who was recently appointed Man¬
aging Director of the Buffalo
Branch." .

Schedule of Bank Ins.

Issued By A. B. A.
As custodians and trustees of

customers' money, securities, and
other property, and because of
their diversified lending oper¬

ations, banks and trust companies
have a direct interest in more

types of insurance than any other
business enterprise, it is pointed
out by Frederick B. Post, Chair¬
man of the Insurance and Protec¬

tive Committee of the American
Bankers Association, who is also
President of the State Savings
Bank, Ionia, Michigan. In view
of this, to aid the banks in record¬
ing and reporting their insurance
set-ups, the committee has pre¬

pared and is mailing to A. B. A.
member banks this week a Sched¬

ule^ of Bank Insurance. Ih an¬
nouncing this the Association un¬
der date of Dec. 26 said: •

"This schedule is designed' to
inform the officer responsible 'for
building the insurance program
of the bank and to serve as a re¬

port to directors as to the various
types of insurance available to
banks. It contains a brief outline
of the coverage afforded by the
various contracts and is correlated
to the Digest of Bank Insurance
previously published by the com¬
mittee." ■ In a letter enclosed with
the schedule, Mr. Post said: "War¬
time conditions have caused heavy
turnover in the personnel of both
banking and the insurance indus¬
try. In many banks changes in
personnel have placed the respon¬
sibility of managing insurance in
inexperienced hands. Likewise,
many insurance agents, being un¬
familiar with banking procedure,
should not be entirely relied upon
for detecting and appraising the
banks' exposures to loss. Where
the bank's insurance buyer has
had limited experience in that
field, it is important that he at
least know of the variety of con¬
tracts carried by banks and their
customers. The committee, there¬
fore, believes it advantageous for
member banks to have a ready
reference guide or panorama of
insurance protection now avail¬
able."

Assisting Chairman Post in
preparation of the Schedule of
Bank Insurance are the other
members of the committee as. fol¬
lows: Frank B. Allen. President,
Maplewood Bank & Trust Com¬
pany, Maplewood, N. J.; George C.
Bennett, insurance • manager,
Bankers Trust Company, New

York; William B. Gladney, Presi¬
dent, Fidelity National Bank, Ba¬
ton Rouge, La.; Clinton W. Parker,
Assistant Secretary, Dime Savings
Bank- of Brooklyn, Brooklyn,
N. Y.; Matthias F. Reese, Secre¬
tary, Maryland Bankers Associa¬
tion, Baltimore, Md.; B. B. Ren-
nie, insurance manager, Security-
First National Bank, Los An¬
geles, Cal.; L. J. Ronder, manager,
insurance division, Continental
Illinois National Bank & Trust

Company, Chicago, 111.; D. J.
Needham, advisory member, gen¬
eral counsel, A. B. A., Washing¬
ton, D. C.; James E. Baum, Dep¬
uty Manager, American Bankers'
Association, Secretary.

Labor Dept. Reports on

Hours & Earnings in Oct.
The average number of hours,

worked per man per week in Oc¬
tober was 45.6, slightly longer
than in the mid-week of October,
1943, Secretary of Labor Frances
Perkins reported on Dec. 23. "De¬
clines in employment that have
accompanied cut backs and the
continued draft of men into the
armed forces, however, resulted
in almost 58 million, or 9% fewer
hours of manufacturing time in
the mid-week of October, 1944,
as compared with the mid-week
of October, 1943," she said. Miss
Perkins further stated: ?\

"None of the durable-goads
groups and only 3 of the nondur-v
abJe reported more total hours per
week than a year ago. The in¬
crease in total hours per week for
the food group amounted to about
800,000, while that for the petro¬
leum group amounted to almost
500,000. On both these groups the
increases in total hours .reflected

gains in employment as well as
longer average work-weeks. The
increase of 183,000 hours in the
leather group was made possible
by extending the work-week from
an average of 39.5 to 41.6 and oc-

\ cured in spite of an employment
decline of 11,000 wage carpers. -

.»,> "The average work-week in all
manufacturing was 45.6 in Oc¬
tober, 1944, considerably longer
than in September, when the
Labor Day holiday was observed,
and slightly longer than in Au¬
gust. Of the 20 major manufac¬
turing groups, only 2 reported a
shorter work-week than in; Au¬
gust and in both these—food, and
printing—the declines were very

slight.

"Average .hourly earnings in
October were exactly the same as
in September and \lk<t above the
August level. Increases in hourly
earnings between August and Oc¬
tober were reported by each of
the durable and all but one of the

nondurable-goods groups. Weekly
earnings, however, were higher in
each group. %7 - 7./
"Average weekly earnings

amounted to $46.98 in all manu¬
facturing. The earnings in the
durable-goods group amounted to
about $15 more than in the non¬

durable-goods group. Four of the
nondurable groups still average
less than $35 a week—textiles,
apparel, leather and tobacco. ', 7
"The average hours per week

in bituminous coal mining was
44.1 and in anthracite, 42.6; Aver¬
age hourly earnings in each of
these industries - averaged only'
slightly below $1.20. Bituminous
miners earned an average of
$52.33 a week, while anthracite
miners earned $51.08." 7

—t-

Traphagen on Council
Of NX Reserve Bank
Allan Sproul, President of the

Federal Reserve Bank of New

York, announced on Jan. 5 that at
its meeting on Jan. 4, the board
of directors of the Reserve Bank
selected John C. Traphagen, Pres¬
ident of the Bank of New York,
in New York, to serve during the
year 19.45 as the member of the
Federal Advisory Council from
tho S.ecr>r"i fNew York) Federal
Reserve District.
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Byrnes Report to President Urges That 4-Fs Be
Forced Into War Work Or Military Service

1. .. ... •'/ t. ... . -4.*.• I

Favors Congressional Passage of Tax Legislation for Post-War Applica-
• tion to Permit Accelerated Depreciation, Immediate Availability of Post-
• War Refund Bonds; And an Increase of Excess Profits Tax Exemption
From $10,000 to $25,000. Recommends More Power to War Labor
Board for Enforcing Decisions.

Besides proposing plans to force millions of 4-Fs into military
• or war supporting tasks, James F. Byrnes, Director of the Office of

. <a>— — —

James F. Byrnes

War Mobili-
•

zation and
Reconversion,
in a -volu-
minous report
to President
Roosevelt and

Congress un¬
der date of
Dec. 30, pro¬

posed other
measures in¬
cident to fur¬
thering" the'
war effort.
At the same

t i m e Mr.

Byrnes made
a recommen¬

dation of im¬

portance t o
business, urg-

;. ing immediate study of post-war
itax law revisions which he said
"will not materially reduce rev¬

enues but will greatly encourage
new enterprises and the expansion
of existing enterprises."

. r From the Associated Press we
quote: ' . . >

The tax changes thus given Ad¬
ministration blessing were: ■^ i ■

; .L Increasing the Excess-Profits
Tax exemption from . $10,000 to
$25,000. Mr. Byrnes said the tax
"discourages small and. newr.en-

:: terprises" and the higher exemp-
: tion would .permit many such
■ companies to get started in the
: transition period."-;

2. Accelerating the allowances
: for depreciation; in other words,
shortening the time-in which a

; manufacturer can recover the cost
. of new plant or equipment. Mr.
Byrnes suggested that larger tax

v reductions .be permitted in thd
, early years of the life of the plant,
. which often are the years of high-

'

.-■est'-income.
3. Paying immediately after the

European war part of the post¬
war , refund" of Excess Profits

'

Taxbs, to provide firms with quick
capital for reconversion. .<

Yv Laws to put teeth into War La-
: bor Board and manpower edicts
also were suggested by Director
Byrnes, who predicted increases
in draft calls—beyond the jump

< of 20,000 men monthly which went
• into effect on Jan. 1—to fill gaps
in the ranks of the fighting forces
and man new navy ships. Like¬
wise, said the Associated Press,
be swept the reconversion phase

: > into the background and decried
last summer's "too early start"

v on peacetime production. The ad¬
vices added in part:
If recent actions to tighten the

wartproduction effort fail, Mr.
. Byrnes said he believed Congress
should-, clamp controls on those

• found disqualified for military
duty, so" "they may render their
war service in essential war ac¬

tivities."

;>; Director Byrnes said he referred
: to 4-1^ men not now in war work.
He suggested they-be drafted and

• then either used for limited serv¬

ice in the armed forces or chan¬
neled Where needed into war in¬

dustry; He declined to give de¬
tails, saying Congress shouldwork:
them' 'O'ut'.-.,1 v".;.
Expanded reconversion activity

r must wait, the report declared,"
"until victory is within our grasp,
until our military men tell us

they have enough supplies and
; that we can afford to reduce pro-
•

duction." _ Y•, YYY
"..."When one of our enemies is
'

defeated, then, and only , then, can
| we lessen our effort," the report
"warned. \ ...Y - v/':";
; Mr. Byrnes saidCongress should
give War Labor .Board rulings
statutory, authority, so that;WLB,

could "enforce its decisions in the
courts without resort to seizure."
Less than a week after army

seizure of Montgomery Ward
properties for non-compliance
with WLB rulings which Ward's
Chairman, Sewell Avery, declared
unconstitutional, Byrnes observed
that seizure is "an inadequate
remedy in many cases."
"Congress, I am sure, can draft

a law which will treat the Averys
and the Petrillos alike," he said.
The latter reference was to the
head of the AFL musician's union,
James Caesar Petrillo, whose pro¬
tracted ban on recordings was in
defiance of the WLB.
If the War Production Board

proves unable to enforce man¬
power ceilings on less-essential
plants,. by withholding materials
or fuel, then Congress "should
pass a law to say to an employer
that he can only have so many

employees," Mr. Byrnes asserted.
While squelching any actual re¬

conversion in the foreseeable fu¬
ture, Director Byrnes suggested
for the consideration of Congress
at least eight other measures, most
of them dealing with demobiliza¬
tion and the post-war economy.
They included: financial aid

for .the reestablishment of small
business closed by the war; giving
home - builders greaterV financial
help; amendment of the Lanham
Act to permit the sale of tempo¬
rary war housing for residential
purposes; measures to assure suc¬
cessful operation of the huge mer¬
chant fleet; extension of the Re¬
negotiation and Stabilization Aets,
and liberalization of the Unem¬
ployment Compensation Law. |
The following summary of the

recommendations submitted to the
President and to Congress by War
Mobilization Director Byrnes is
taken from special advices from
Washington Jan. 1 to the New
York "Journal of Commerce": 4

1. Congress should consider leg¬
islation to strengthen administra¬
tive controls over those rejected
by the Army for physical reasons
in order to insure their transfer to
war industries.

2. If the steps taken by WPB to
withhold priorities from manu¬
facturers not complying with
manpower regulations should
prove ineffective, Congress should
"consider" legislation to "strength¬
en the authority" of the War
Manpower Commission.

WLB Legislative Power

3. The War Labor Board should
be given legislative power to en¬
force its decision in the courts
without resort to seizure.

4. Congress should give "seri¬
ous thought" to extending the re¬
negotiation law and to early ex¬
tension of the Stabilization Act.

■ 5. The provisions of the unem¬
ployment compensation law should
be liberalized. 4

6. An expanded program of
public works should be mapped
by Congress to supplement the
existing program for public roads,
flood control, and reclamation as
a construction backlog.Yk^e.-V. 7
*

"74 Congress should provide for
financial aid to small business en¬

terprises discontinued because of
the war and to new small busi-!

ness^A";4c;;;:"v.Y yyvy ' YY'/.i
Y8. Congress should act on legis¬
lation that will insure continued

operation of the merchant fleet
when the war ends., ;Y.:YyAYY

Y'y Tax Legislation 4,
9l Congress, should, enact tax

legislation for application after;

«v ■ -. ... / r/s: 4 >.. < •>.*/ »i. <fvrr>.

victory in Europe which would
provide accelerated depreciation",
immediate availability of post¬
war refund bonds, and an increase
in the specific exemption for ex-,
cess profits tax purposes from
$10,000 to $25,000. ■ ;YVY4'4'.Y4-,4 ;:-
Y io. Congress should take steps
to extend and liberalize legislai
tion assisting home,construction, !
11.' Extension of the Trade

Agreements Act should be acted
upon by Congress at an early date
and action should likewise be
taken in. monetary and other
fields to insure continuation of a

high level of exports and imports.
12. Surplus property legislation

should be reviewed by Congress
to eliminate provisions which
might hamper disposal of surplus
facilities.
The "Journal of Commerce"

also reported from its Washington
bureau on Jan. 2 that President
Roosevelt gave substantial en¬
dorsement on that date to the
recommendations of Director
Byrnes, and that earlier in the
day Congressional leaders also
gave general support to the
Byrnes report, with most com¬
ment on Capitol Hill centering on
the manpower problem.

Draft of Nurses
Held Unnecessary
The drafting of nurses recom¬

mended by President Roosevelt is
unnecessary, Edward M. Ber¬
necker, Commissioner of Hospi¬
tals of New York City, declared
on Jan. 8, and he laid the blame
for the shortage of nurses in the
armed forces on "red tape" and
delays, in accepting volunteers,
the refusal of the services to
accept women more than 45 years
old and the Navy's policy of
discharging nurses who married.
The New York "Times" of Jan. 9,
in reporting this, went on to say:
Meanwhile Red Cross chapters

in charge of recruitment of nurses
for the Army and Navy reported
their busiest day in months, with
many more than the average daily
number of enlistments and re¬

quests for information. !
Commenting on President

Roosevelt's appeal for conscrip¬
tion of nurses, Mr. Bernecker said:
"If the Army and Navy would

make a few attempts to help them¬
selves and relaxed somewhat their
requirements, they wouldn't have
any difficulty getting all the
nurses they need at present. Cer¬
tainly the Cadet Nurse Corps will
more than meet their needs within
a few months. There are many

nurses between the ages of 45 to
55 doing private duty today who
are anxious to serve in the armed
forces if the age limit was raised
from the present 45." . v

Asserting that several thousand
nurses had been discharged last
year by the Navy when they mar¬
ried, the Commissioner added:
"It is difficult to understand

that the needs are so acute when
they do things like that. The"
Army and Navy should make con¬
cessions as the civilian hospitals
have done. They should make use

of older nurses; if younger women
are needed overseas, then the
older nurses could be used in hos¬
pitals here." Y* Y-"

- Mr. Bernecker said he has
heard frequent reports of delays
of weeks and months in the ex¬

amination of certificates of gradu¬
ation and other papers submitted
by volunteers, and delays in their
physical examinations,y Y 4 y /
Denying existence of any "lux¬

ury" nursing in the hospitals to-

nurses. I say it is up to the Army
and Navy Surgeons-General."
At the New York chapter of

the American Red Cross,v Mrs.
Ruth,B. Glucksman, Center Direc¬
tor, announced that 56 nurses vis¬
ited the office yesterday to in¬
quire about enlisting. Thirty-
seven applications for service
were filed. Only 21 enrollments
were made last week, according
to Mrs. Glucksman. The chapter,
recruitment center •> for Manhat¬
tan and the Bronx, placed 462
women in the Army and Navy
Nurse Corps in 1944.
Enlistment yesterday was

stepped up also at other centers.
Twenty nurses applied at the
Brooklyn chapter. Eleven inter¬
views, with six applications, were
reported by the Queens chapter.
On Jan. 1 there were 41,000

nurses throughout the country
classified by the War Manpower
Commission as available to the
Red Cross for recruitment, Mrs.
ElmiraWickenden, Executive Sec¬
retary of the National Nursing
Council forWar Service, reported.
The women were chosen from
lists of 221,000 nurses in the coun¬
try. . .

YBorough President John Cash-
more of Brooklyn appealed yes¬

terday to Dr. Leo Schwartz, Pres¬
ident of the Kings County Medical
Society, to call upon physicians of
the borough to release, for mili¬
tary duty nurses classified as
No. 1 by the WMC. .

A day off with full pay each
week for all employees volunteer¬
ing as hospital aides was offered
yesterday by - John Fredericks,
milliners. Fifty workers signed
hospital applications.

Wiethe Commissioner reported
tha^ithere were- fewer than 3,000
nurses in the 25 city hospitals and
homes, / where normally there
were 6,200. /Y' rr„ Y: >V 'YY;- '1.
"We have some nurses doing a

good day's work who have passed
their 72nd birthdays " the official
commented. "There mustbe a

basic reason if the armed forces

Barkley Again Senate
Majority Leader
Alben W. Barkley was re-elect¬

ed unanimously as Senate Major¬
ity leader on Jan. 5 at a Derao^
cratic caucus in which he appealed
for party unity in the trying days
ahead. Kenneth D. McKellar of

Tennessee, dean of the Senate,
was nominated for President pro
tern. Senator McKellar, who will
be 76 this month, succeeds Carter
Glass of Virginia, who has been
absent from the Senate, because?
of his health, and who notified
Mr. Barkley that he, did not de¬
sire re-election tq the post he has
held by appointment,gince May,
1941. , Senator MqKelJar on Jan.
6 was sworn in as President Pro

Tempore of , the Senate with a
prophecy ringing in his ears that
next time the job would go to a
Republican, said Associated Press
advices from Washington Jan. 6
which also stated: Y'YY*/
The veteran of five Senate

terms received 37 Democratic
votes while 24 Republican votes
were cast for Senator Vandenberg.
"The minority's attempt to elect
its own candidate is traditional at
the opening of each Congress. Fol¬
lowing Mr. Vandenberg's good-
natured acceptance of defeat, the
Senate confirmed Mr. McKellar
unanimously.

Reporting that House Republi¬
cans on Jan. 5 re-elected Repre¬
sentative Leslie Arends of Illinois,
as their whip—the man whose
responsibility it is to see that the
Republican voting strength is on
hand in the House- when it is
needed, the Associated Press
Washington accounts Jan. 5 added.;
House Democrats took a tight¬

er grip today on m&jor legisla-j
tive committees controlling the
fate of most legislation. ^ . Y
They will have, in the Sgventy-

ninth Congress, a 2-to-l; edge op
the powerful Rules 'Comhxittee
and an increased advantage? ob
the Banking, Interstate and JNavgl
Committees. On the new perma¬

nent Committee on Un-American
Activities,"' which, replaced the
temporary * Dies" Committee, the
Democrats, allotted' to themselves
six of the nine seats. , 4 4, \-Y',

- In the 78th Congress. Democrats
had five of thd nine Rules seats,

of 29 on Naval. The new line-up
gives them eight to four on Rules
and 16 to 11 on Banking, Inter¬
state and Naval.? YUY>'
The new alignment takes into

consideration the fact that Demo- ?
crats have 243 and Republicans
190 seats in the new House, while
at the start of the last Congress
there were 222 Democrats and 208 <

Republicans. ,The close devision
in the last Congress resulted in
committee gains by the Republi¬
cans.-- •- \
The Senate Democrats got an

open invitation today from Sen¬
ator Wallace H. White, of Maine,
the minority leader, to team up
with the Republicans in backing
"sound" legislation and in oppos¬

ing "unsound" proposals.
Only through a coalition could

the Republicans hope to accomp¬
lish anything in a Senate where
the majority totals 57 and the
minority 39.

Parmelee and Black Named

Members of WMC Group
Paul V. McNutt, Chairman of

the War Manpower Commission,
announced on Dec. 21 appointment
of Dr. Julius Hall Parmelee of
Falls Church, Va., Director of the
Bureau of Railway Economics, As¬
sociation of American Railroads,
and Samuel Duncan Black, Presi¬
dent of the Black & Decker Man¬

ufacturing Co., Towson, Md., as
alternate management members of
the WMC Management-Labor Pol¬
icy Committee. *
Dr." Parmelee, - who succeeds

Michael ■ J.; Gormley, ^Executive?
Assistant of the Association of
American Railroads, will serve as
alternate for R,. Conrad1 Cooper,
Assistant VicerPresident of the
Wheeling Steel Corp. Ih addition
to being Director of the Bureau
of Railway; Economics since 1920,4
he is an officer or director Of ;

numerous transportation andr#- >

nanclgt;Dr: PgrtheleeYyas %
graduated from Yale in 1904. He
received an A.R. degree in 1906 ■

and\ a -has-'j&dn-Y
connected^'"with* 4the? ?4BureauYoiY

Railway Economics since 41911.

Previously' he had been employedY
as an instructor in economics at

Yale,, as special <examineri for the >

InterstateCommerceCommissioh,-
and special agent for the U. S.
Census Bureau:» 'YY i Y- 4Y4

Mr. Black succeeds H. Kennedy

McCook, ^consultant of the :Na¬
tional Association of Manufactur-4

ers. Mr. Black was educated'at

the Baltimore Polytechnic Insti¬
tute. He was one of the founders

of the Black & Decker Manufac¬

turing Co., producers of portable
electric tools, and has been Presi¬
dent of the firm since 1910. Mr.

Black is alternate member for

Frederick C. Crawford, Chairman

of the Board, National Association
of Manufacturers. Y

are not getting.encmgh volunteersy 14 .of the 26 Banking- positions, 14
arid I dorft thinkvit is due to the f -but of 25 on Interstate' and 16 out

v- 4, x jjrfh w,'Y- ■;

Further Distribution of

I% by R.R. Credit Body
The Railroad Credit Corpora¬

tion, on January 31, will make a

-liquidating .distribution of $724,-
268; or 1^4, of its fund as of Dec,

31.rjl944;}'acgi^ihg to E. G. Buck-
land,4,President ? :of the corpora-

•tibn.^

Of;thi^'amopptj;$658,832 will be
„^ai^■ ,ir(4(iasK:an«|j;$^5,436 will be
credited on the carriers' indebted¬

ness to-ihe ^tdoration. This.will
bring the total amount distributed
to $67,547,446,;or 92%- of the orig¬
inal fund contributed by the car*
riers participating in the ; Mar-*

shalling4',andy Distributing^ Plan;
193.1; Y pf, .this ;total, $38,943,405 /
will have been . returned in cash

ahd $28v6G4,041 In. creditSv' ? i ; ;.Yj ?

-JUjt h. J MJ - I
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State and City Department

BOND PROPOSALS AND NEGOTIATIONS

■ CALIFORNIA 77;777
Fallbrook Public Utility Dist. (P.O.

fallbrook), Calif.
; Bond Offering—Sealed bids will
be received, until 2:30 p. m.

(PWT), on Feb. 9, by Jean Mc-
Garvin, Acting Secretary of the
Board of Directors, for the pur¬
chase of $135,00(1 4% water sys¬
tem revenue bonds. Interest pay ¬

able J-J. Denomination $1,000.
Dated Jan. 2, 1945. Due $5,000
from Jan. 1, 1955 to 1981. These
bonds were authorized at the
election held on Dec. 12. No bid
will be considered for a less num¬

ber of bonds than the entire issue.
The bonds will be sold at not less
than par, including accrued in¬
terest from Jan. 2, 1945, to the
date of delivery. Principal and
interest payable at the office of
the District or at the Bank of
America National Trust & Sav¬

ings Association, in Fallbrook.
Delivery of said bonds will be
made on or about March 1, 1945,
at the Office of the Secretary
Board of Directors, or at the
above bank. The approving opin¬
ion of O'Melveny & Myers, of Los
Angeles, will be furnished the
purchaser. Enclose a certified
check for 1% of the par value*
of the bonds, payable to the Dis-
trict.

FLORIDA

St. Petersburg, Fla.
Bond Redemption Notice—It is

stated by Mayor George S. Pat¬
terson that the city has called for
redemption on April 1, $18,000,000
refunding bonds, dated April 1,
1937, maturing Oct. 1, 1972, Nos.
1 to 19849.
Said bonds will be redeemed at

their par value and accrued in¬
terest to April 1, 1945, at the
Chemical Bank & Trust Co., New
York City, and interest will cease
on April 1, 1945.
Holders of said bonds may at

their option present such bonds
for payment prior to April 1, 1945,
at any time on or after Jan. 15,
1945, and be paid thereon the par
value thereof .and interest accrued

ILLINOIS

Flossmoor Park District (P. O.
: Flossmoor), III.

Bonds Sold—It is stated that

$20,000 land acquisition and im¬
provement bonds were purchased
recently by the First National
Bank of Chicago, as 1.20s, at a
price of 100.08, a basis of about
1.19%. Denomination $1,000. Dated
Feb. 1, 1945. Due $2,000 from Dec.
1,1947 to 1956, inclusive. Legality
approved by Chapman & Cutler
of Chicago. Interest payable J-D.

Hamilton County Sch. Dist. No. 85
(P. O. Broughton), III.

Bonds Sold—It is reported that
the following 4%% semi-annual
bonds aggregating $7,800, were
purchased recently by Barcus,
Kindred & Co. of Chicago: $6,300
funding, and • $1,500 working
cash fund bonds. Dated Oct. 1,
1944. Legality approved by
Charles & Trauernicht of St.

Louis, Mo. - •

Rochelle, III. ■

»Bond Election Contemplated—It
is said that the City Council is
planning to submit to the voters
an issue of $75,000 hospital con¬
struction bonds.

KENTUCKY

Ludlow, Ky.
Bonds Sold—It is stated by the

Secretary of the Board of Educa¬
tion that $30,000 2% school re¬
funding of 1945 bonds were pur¬
chased recently by Edw. G. Taylor
& Co., and Clair S. Hall & Co.,
both of Cincinnati, jointly, at a

price of 103.38, a basis of about
1.30%.- Dated Feb. 1, 1945. Due
on Feb. 1, 1950.
Second best bidders were Hill

& Co., and Charles A, -Hinsch &'
Co., with a joint offer of 103.28.

LOUISIANA

Opelousas, La.
Bond Offering—Sealed bids will

be receive# witil 7:30 p. m., on
Feb. 13,W (?«L.!;Clay, City Clerk,
for the pli*<^as£(pf $16,000 public
improveHferii'MpHs. , Interest, rate
is. hot to j#xx^ecr'4%', payable

Dated Mc^.

1, 1945. Due on March 1 in 1946
to 1955. The right is reserved
to reject all bids and to sell all
or part of said bonds. The ap¬

proving opinion of Chapman &
Cutler of Chicago, will be fur¬
nished the purchaser without cost.
A $500 certified check, payable to
the city, must accompany the bid.

St. Mary Parish, Fifth Ward Spec.
Sch. Dist. No. 1 (P. O. •

Franklin), La.
Bond Offering—Sealed bids will

be received until 10 a. m. on Feb.

15, by R. L. Robinson, Secretary
of the Parish School Board, for
the purchase, of $100,000 school
bonds. Interest rate is not to ex¬

ceed 4%, payable F-A. Denom¬
ination $1,000. Dated Feb. 15,
1945. Due from Feb. 15, 1946 to
1975. The right is reserved to re¬

ject all bids and to sell all or part
of said bonds. The approving
opinion of Chapman & Cutler of
Chicago, will be furnished the
purchaser without cost. A $1,500
certified check, payable to J. J.
Hebert, President of the Parish
School Board, must accompany
bid.

MAINE

Augusta, Me.
Note.

. Sale—The $300,000 rev¬
enue anticipation notes, offered
for saJebh Jan. 12—v. 161, p. 251
—were- .purchased by the First
National'. Bank of Boston, at
0.419%0discount.; Dated Jan. 16,
1945. Due as follows: $150,000 on

Sept. 20, and $50,000 on Oct. 15,
Nov. 9 and Dec. 28, all in* 1945..

MASSACHUSETTS

Bristol County (P. O. Taunton),
•.j. .it:v,;v-, Mass.

; Note Sale—The $300,000 tax an¬

ticipation notes offered for sale
on Jan. 16—v. 161, p. 251—were
awarded to the Bristol County
Trust Co. of Taunton, at 0.373%
discount. Dated Jan. 18, 1945.
Payable on Nov. 14, 1945.
Second best bid was an offer

of 0.39%, by the National Shaw-
mut pank of Boston, followed by
a' bid of 0.395%, submitted by the
First National Bank of Attleboro.

Maiden, Mass. i

Note Sale—The Merchants Na¬
tional Bank -of- Boston was the
successful bidder on Jan. 12, for
the $750,000 temporary loan notes
at 0.397% discount. Due in 11
months from Jan. 15, 1945. Sec¬
ond best was an offer*of 0.396%,
by the First National Bank of
Boston, followed by an offer of
0.40%, submitted by the Maiden
Trust Company.

Massachusetts (State of)
'

Local Financial Data Prepared
—Tyler & Co., Inc., Boston, are
making free distribution of the
37th edition of their survey of the
financial structure of local taxing
unitejjyMassachusetts. In connec¬
tion with the study, the firm
makes special note of the drastic
decline in local government debt
and the consequent ability of pub¬
lic bodies to take care of their
post-war construction needs. The
booklet sets forth a wealth of in¬
formation pertaining to the finan¬
cial standing of each unit, includ¬
ing population, assessed valuation,
gross and net debt, ratio of net
and per capita debt, tax collec¬
tions and tax rates. Requests for
copies of the report should be ad¬
dressed to Tyler & Co., Inc., 11
High St., Boston 10, Mass.

Watertown, Mass.
i NcKes Offered — Sealed bids

were received until 3 p. m, Jan.

19, by the Town Treasurer, for the
purchase of $300,000 temporary
loan notes. Due on Nov. 15, 1945.

MISSISSIPPI/ ^

Poplarville, Miss. ,

Bonds Sold—It is reported that

$40,750 3V2 % semi-annual water
revenue bonds have been pur¬

chased by Shaw, McDermott &
Co. of Des Moines.

MONTANA

Choteau County School District
No. 2 (P. O. Big Sandy), Morit. '

7 Bonds Voted—At an election on

Dec. 29 the voters approved, ah is¬
sue of $180,000 construction bonds:.

777:.' NEBRASKA 7£ 77 7
Broken Bow, Neb. ;

Bonds Sold—It is stated by R.
S. Kuns, City Clerk, that $78,000 "
electric system bonds were pur¬
chased recently by the Kirkpat-
rick-Pettis Co. of Omaha, as 2s.
Due $8,000 in 1945 to 1953, and
$6,000 in 1954. All of said bonds
are optional after five years, on
any interest payment date.

■

r ' Lexington, Neb. ■ : ■)
Bond Election — At a special

election on Feb. 13 the voter#*"
will consider an issue of $20,000
airport bonds. :

. Norfolk, Neb.
Bonds Sold—It is stated by A.

O. Hazen, City Clerk, that $50,000
2 Va% -1%% city hall and audito-
rium refunding bonds have been -
sold. Denomination $1,000. Dated
Jan. 1, 1945. Interest payable J-J.
Due $5,000 from Jan. 1, 1948 feL,
1957; bearing interest at '2Ya%9:
J-J, from the date of said bonds
until Jan. 1, 1947, and \Vi%; J-J,
thereafter until paid. Bonds ifta-
turing in 1951 to 1957 shall be
redeemable at the option of the
City at any time after five1 years
from date. Principal and interest,
payable at the County Treasurer's
Office.'

[ Westpoint, Neb. . .77'.. v

Bonds Voted—At a recent, elec¬
tion the voters authorized a^t issue
of $25,000 auditorium purchase ■

bonds. v',;''-.• ■>tr

NEW HAMPSHIRE
•»'

s :S} I. ! ii* ,

Franklin, New Hamp*r<}; >,j

- Correction on PurchasersHi

connection with the sale !off4hb
$150,000 notes at 0.416%,. cgpfie.S
here on Jan. 15—v. 161, p, 252-rr
it was stated incorrectly that? the
notes were sold to the FirSb Bos¬

ton Corporation.; Actually,1 jh¥iSr
sue was awarded at, that prjee-^o
the Fi^t .National Bank pf^Boston.

*7 (Continued oh page' 35*8) l

Draff Boards Galled Upon to Reclassify
For Induction Farm Youths 18 to 25 Years

The White House on Jan. 3 directed Selective Service to press
"to the full extent permitted by law" the drafting of deferred farm
workers in the 18-through~25 age class. Acting with President Roose¬
velt's authorization, James F. Byrnes, Director of War Mobilization,
called on Major-General Lewis B. Hershey to draw as much as pos¬
sible on this largest remaining reservoir of potential fighting men,
said the Associated Press, which »
in part added:

. "Mr Byrnes said there are 364,-
000 men in this age range now

holding agricultural deferments.
: "The Army and Navy believe
it essential to the effective prose¬
cution of the war," he told Gen,
Hershey, "to induct more men in
this age group. The President
feels in view of existing condi¬
tions, agriculture, like our other
war industries, can, pwitfr.bfew
exceptions, be carrifd onrby0those
in the older age groups."' ,77 77 ;
"Mr. Byrnes'-ndtedD%kV'G6h.;

Harshey had tbld thim'thaf if'meh:
were not available from : the
farms he wqpldjbpve tpj call up
deferred mep..'in the.next f higherj
age group, mosf'^of whom ^are;
fathers. ; v Misboin ;

- "Mr. Byrnes?actf the Iwakej
of reports that War, Ifppd-Admin?-:
istrator Marvin" Jones ~>va$ .ppr1
posed to any move to dfaff 'farm
workers. He made his request to
Gen. Hershey, the Selective Serv¬
ice director, in a letter proposing
that he go as far as possible to
draft the young men, in the light
of the Tydings amendment aimed
at exempting bona » fide farm
workers from military service.
"The Tydings amendment di¬

rected draft boards to exempt es¬
sential agricultural workers, but
left to local boards the deter¬
mination of standards for defer¬
ment. However, in the past. Se¬
lective Service has made advisory
standards for deferments. Local
boards were free, however, to act
on their own judgment."
7 In a telegram sent on Jan. 3. by
National Headquarters of Selec¬
tive Service to all State directors

containing the text of the letter
from , Director Byrnes, Major-
General Hershey, was requested
"to take such action in con¬

nection, with its administration of
"the'Ttydings amendment as may
pe necessary to provide to the full
extehx' permitted by law for the
[reclassification anld induction of
the $ien agriculturally deferred in
ihe1 age group 18 through 25."
After quoting the letter in full,
the telegram stated:
"Forward text of Justice Byrnes-

letter to all Local' Boards and
Boards of Appeal. Direct all Lo¬
cal Boards to promptly review the
cases of all registrants ages 48
through..25 deferred in Class Il-rp
excluding those identified by the
letters "F" or "L." In considering

the classification or retention of
such registrants in Class II-C, Lo¬
cal Boards will consider the Presi¬
dent's finding that 'the further
deferment of all men now de¬
ferred in the 18 through 25 age
group because of agricultural oc¬
cupation is not as essential to the
best interest of our war as is the

urgent and more essential need of
the Army and Navy for young
men.' Also direct Local Boards to
issue orders for preinduction
physical examination to all regis¬
trants ages 18 through 25 in Class

II-C, excluding those identified
with the letters "F" or "L" in ac¬

cordance with the most expedi¬
tious schedules it is possible for you
to arrange with the Commanding
General of your Service Com-
ipand. In order to accomplish the
review and preinduction physical
examination as promptly as pos¬

sible, Local Boards may conduct
the review of any such Class II-C
registrants at the same time as

they are forwarding such regis¬
trants for preinduction physical
examination." :" > •

Subscriptions Received by Treasury for Gtfs.
Offered in Exchange for Issue Maturing Dec. I

Closing of Books for Treasury Bonds
Secretary of the Treasury Morgenthau announced on Dec. 5

that the subscription books which were opened on Nov. 20 for the
exchange of 4% Treasury bonds of 1944-1954 called for redemption
on Dec. 15, would close at the close of business on Dec. 9, except
for the receipt of subscriptions from holders of $100,000 or iess of
the called bonds. The subscription books will be closed for the re¬

ceipt of the later | class at the jclose® —

of business Dec. 15. ,:v "vi,;,

Mr. Morgenthau also annbufteed
on Dec. 5 the final subsci?i#fci6h
and allotment figures with respect
to the offering of 0,90% Treasury
Notes of Series C-1946, open to
the holders of Treasury Certifi¬
cates of Indebtedness of Series

G-194^ which matured Dec. 1,
1944. 74v.;..-'- ; , ,-.7
'^Subscriptions and allotments
jyere. divided among the several
Federal Reserve Districts and the
Treasury as follows:

holders of $1,036,692,400 of *4%
Treasury bonds of 1944 called for

redemption Dec. 15, and holders
of the $3,539,755,000 of serie^ GF-
1944 %% certificates of indebted¬
ness, which matured Dec. 1, were
given in our issue of Nov. 23, page
'2283.

WPB Orders Olmoul 7
Effective February Is
'The War Production Board on

■

. . -......r ".r i:.'■

Jan. 15 ordered into effect-. Feb. 1

nationwide "brownout" Wi^ch is"
designed to save about 2,000,0Q0

Until'-it be¬
t's

Federal Reserve
District—

Total Subscriptions
Received and Allotted

Boston _____—_—$141,269,000
New York ____________ 1,723,568,000
Philadelphia
Cleveland

Richmond
Atlanta

Chicago ______________

St. Louis

Minneapolis
Kansas City

. Dallas;
San Francisco

Treasury

96,992,000
133,158,000
72,687,000"
95,289,000
435,519>000
117,369,000
77,366,000
117,151,000
82,896,000
319,236,000

610,000

Total ______________ $3,413,110,000

Details of exchange offering to

tons of coal a. year,

comes effective, James F.rByrncs,
Director Of War Mobilizationt'ohas

asked for voluntary curtaiiihO^t .qf
unnecessary lighting. 3V

Except in areas receiving thbir
electricity from hydro-electric

plants and for which; exeinptibHs
may be granted, the order' vjrr

tually eliminates the use 6f" elec¬

tricity for outdoor *advertising,

ornamental and display lighting.

A violator of the order runs the

risk of having his electric servicfe

cut off, at the direction of WPB. ;
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NEW JERSEY

Stanhope, N. J.
Bond Offering—Sealed bids will

be recived until 8 p, m. (EWT),
on Jan. 29, by Charles H. Timbrell,
Borough Clerk, for the purchase
of $18,000 coupon or registered
water reservoir bonds. Interest
rate is not to exceed 6%, payable
F-A. Denomination $1,000. Dated
Feb. 1, 1945. Due $2,000 from
Feb. 1, 1946 to 1954. Rate of in¬
terest to be in multiples of or
one-tenth of 1% and must be the
same for all of the bonds. Prin¬
cipal and interest payable at the
Citizens National Bank, Netcong.
No proposal will be considered
which specifies a rate higher than
the lowest rate stated in any

legally acceptable proposal. Each
proposal must state the amount
b'id for the bonds, which shall not
be. less than $18,000 nor more than
$19,000. As between legally ac¬
ceptable proposals specifying the
same rate of interest, the bonds
will be sold to the bidder com¬

plying with the terms of the sale
and offering to accept for the
amount bid the least amount of
bonds, the bonds to be accepted
being those first maturing, and if
two or more bidders offer to ac¬

cept .the same least amount, then
to the bidder offering to pay

therefor the highest price. The
purchaser must also pay an
amount equal to the interest on
the bonds accrued to the date of
payment of the purchase price.
In the event that : prior to the
delivery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga¬
tions under the contract to pur¬
chase the bonds and in such case
the deposit accompanying his bid
will be returned. The successful
bidder will be furnished with the
opinion of Hawkins, Delafield &
Longfellow, of New York, that the
bonds are valid and legally bind¬
ing obligations of the Borough.
Enclose a certified check for $360,
payable to the Borough.

Union City, N. J.
Bond Sale—A group composed

of Blyth & Co., Paine, Webber,
Jackson & Curtis, both of New
York; Stroud & Co., Philadelphia,
and H. L. Allen & Co., New York,
was the successful bidder at the
offering of $716,000 series I re¬
funding bonds on Jan. 18—v. 161,
p. 54. The group purchased $712,-
000 bonds as 2s, paying a price of
$716,058.40, equal to 100.57, a
basis of about $1,959%. Dated
Dec. 1, 1944 and due serially on
Dec/1 from 1958 to 1962 inclu¬
sive.4 An account headed by Bo-
land, Saffin & Co., was second
high bidder, offering to take the
entire issue of $716,000 bonds, as

2s, at a price of 100.13. Associates
in the bid were Francis I. duPont
& Co., Ball, Burge & Kraus, Fox,
Reusch & Co., and William C.
Seufferle & Co. Third high bid
of 100.057 for $716,000 2s was

made by a syndicate composed of
Campbell, Phelps & Co., Com¬
merce Union Bank, Nashville,
Bioren & Co., W. H. Newbold's
Son & Co. and McDougal & Con¬
don.

, ,

. | NEW YORK
vv Larchmont, N. Y.

Note Sale — The $10,000 tax
notes offered for sale on Jan. 15-—
v. 161, p. 252—were awarded to
the Bank of Westchester of Larch¬
mont, at 0.45%. Dated Jan. 24,
1945. Due on June 24, 1945. Sec¬
ond best bid was an offer of 0.49%
by the County Trust Co. of White
Plains.. . , /

New York City Housing Authority
Note Offeijng—Sealed bids will

be received until 11 a.m. (EWT),
on, Jan. 25, by the above named
Authority, for the purchase of its
temporary loan notes (Issue XI)
in the amount of $14,795,000, con¬

sisting of the following series:

First Series —^___$750,000
Second Series ___ 721,000
Third Series ____ 700,000
Fourth Series r 700,000
Fifth Series ____ ___ 700,000
Sixth Series ______ 700,000
Seventh Series _ 560,000
Eighth Series - 550,000
Ninth Series 550,000
Tenth Series - 550,000
Eleventh Series 550,000
Twelfth Series —-. 239,000
Thirteenth Series *—550,000
Fourteenth Series ___ 550,000
Fifteenth Series .___ 550,000
Sixteenth Series 550,000
Seventheenth Series 540,000

Eighteenth Series __ 528,000
Nineteenth Series ___ 500,000
Twentieth Series ____ 500,000
Twenty-first Series _____ 432,000
Twenty-second Series 500,000
Twenty-third Series _____ 500,000
Twenty-fourth Series _ 500,000
Twenty-fifth Series _____ 103,000
Twenty-sixth Series 422,000
Twenty-seventh Series __ 400,000
Twenty-eighth Series ___ 400,000
The notes of each series will be

issued in bearer form, will be
dated Feb. 13, 1945, will mature
Aug. 14, 1945, and will be issued
in such denominations and will
bear interest payable at the ma¬

turity of the notes at such rate
per annum as may be named by
the purchaser in the proposal ac¬
cepted. The notes will be payable
at Chemical Bank & Trust Com¬

pany, in the City of New York,
N. Y., and the fees or charges of
such bank for acting as paying
agent will be paid by the Author¬
ity. The notes will provide that
they are not valid until after such
bank has signed the agreement
appearing on each note, to act as

paying agent. The signature of
such paying agent will be ob¬
tained by the Authority prior to
the delivery of the notes or may
be obtained by the purchaser after
delivery of the notes, at the op¬
tion of the purchaser.
• The proceeds of such notes will
be used-to pay the expenses and
costs incurred and to be incurred
in the development of the low
rent housing and slum clearance
project, located in the .City of
New York, State of New York,
designated in the respective notes
and/or to refund outstanding
notes issued in connection there¬
with and for which the State of
New York has agreed to make a
loan to assist in the development
thereof. *

For the prompt payment of the
principal of and interest on said
notes the full faith and credit of
the Authority will be pledged,
and all of said notes will be fur¬
ther secured by a Requisition
Agreement between the Authority
and the State of New York, under
which the State of New Yprk
agrees to purchase Advance Loan
Notes of the Authority at or prior
to the maturity of said Tempo¬
rary Loan Notes and in an amount
sufficient to pay the principal of
and interest on all said Temporary
Loan Notes.

Roxhury, Grand Gorge Water Dis¬
trict (P. O. Roxbury), N. Y.
Bond Offering—Sealed bidswill

be received until 10 a. m. (EWT),
on Feb. 1, by Carroll G. Hinkley,
Town Supervisor, for the pur¬
chase of $22,000 coupon or regis¬
tered water system bonds. Inter¬
est rate is not to exceed 5%, pay¬
able F-A. Denomination $1,000.
Dated Feb. 1, 1945. Due $1,000
from Feb. 1, 1946 to 1967. Rate
of interest to be in multiples of
Vi or one-tenth of 1% and must
be the same for all of the bonds.

Principal and interest payable at
the First National Bank of Grand

Gorge. The Town operates under
the Town Law, and the proposed
bond issue is authorized by said
law. The bonds will be valid and

legally binding obligations of the
Town and the Town wili have

power and will be obligated to
levy ad valorem taxes, upon all
the taxable real property within
the Town for the payment of the
bonds and interest thereon, with¬
out limitation of rate or amount.
The opinion of Hawkins, Delafield
Ss Longfellow, of New York City,

to this effect will be furnished to

the successful bidder. In the
event that prior to. the delivery
of the bonds the income received

by private holders from bonds of
the same type and character shall
be taxable by the terms of any
Federal income tax law, the suc¬
cessful bidder may, at his election,
be relieved of his obligations un¬
der the contract to purchase the
bonds and in such case the deposit
accompanying his bid will be re¬

turned. Enclose a certified check
for $440 payable to the Town.

NORTH CAROLINA

Guilford County (P. O. Greens¬
boro), N. C.

Third Year of Pay-As-You-Go
Started—The, Board of County
Commissioners early in December
began its third year under the of¬
ficially adopted policy of pay-as-
you-go. The administration is said
to be proceeding on the theory
that the plan will gradually re¬
duce the tax rate, free the county
from its indebtedness and place it
on a footing whereby new expan¬
sions or improvements may be
paid for from a given year's ap¬
propriations.
Under the pay-as-you-go plan

the Commission has already ap¬

propriated $300,000 for school im¬
provements and $55,000 for im¬
provements at the county home
and prison farm. • .

At the scheduled plan of retir¬
ing the county debt, assuming no
additional indebtedness will be

incurred, the county will be debt
free in 1966. Currently .3139 of
the 72-cent tax rate, or. 43%%,
goes to the retirement of bonded
indebtedness.
At the end of the current fiscal

year—June 30, 1945—then total
county indebtedness will be $3,-
689,243.86, principal, and $1,002,-
489.90, anticipated interest cover¬

ing the next 20-year period. Total
interest payments, incidentally,
for the last three years aggregate
$546,074.90.* During the last three
years the principal has been re¬
duced by $1,103,350.
In addition, at the end of the

current fiscal year the county will
have paid, over a three-year pe¬

riod, a total of $442,624.25 to the
cities of Greensboro and High
Point on their school indebtedness
as required by law.
The following table prepared by

County Auditor John T. Harring¬
ton itemizes payments on bonded
indebtedness beginning with fiscal
1942-1943 and continuing through
1944-1945:

County principal, 1942-43, $284,-
000; interest, $123,580.42.
County principal, 1943-44, $232,-

000; interest, $1Q9,341.70.
County principal, 1944-45, $253,-

100; interest, $97,550.45??
Total principal, $769,100; total

interest, $330,472.57; total princi¬
pal and interest, $1,099,572.57.
School principal, 1942-43, $91,-

000; interest, $84,065.64.
School principal, 1943-44, $115,-

500; interest, $67,911.
School principal, 1944-45, $127,-

750; interest, $63,625.69. '

Total principal, $334,250; total
interest, $215,602.33; total princi¬
pal and interest, $549,852.33.
These figures do not include

payments made to Greensboro and
High Point. If the pay-as-you-go
plan is followed during the re-r
mainder of the Millis-Hunt-Dog-
gett administration, indebtedness
requirements for the first year of
the next regime will have been
reduced to $400,000 and in the
course of the next administration
to less than $300,000. During the
last few years prior to 1986 the
annual bonded indebtedness re¬

quirements will have been re¬
duced to nominal figures.

North Carolina (State of)
Debt Retirement Bill Approved

—The General Assembly has ap¬

proved Senate Bill No. IT provid¬
ing for transfer to a new General
Fund Bond Sinking Fund of ap-i
proximately $52,000,000 of , the
State's surplus for the sole pur¬

pose of providing for require¬
ment of the State's outstanding

general fund debt of $47,501,500.
The fund thus created will be in¬
vested in North Carolina and
United States Government bonds

having maturities comparable to
those contained in the outstand¬

ing general fund indebtedness.
The earmarking of surplus State
revenues in such manner was

recommended by State Treasurer
Charles M. Johnson in his year-
end statement, full text of which
appeared in v. 161, p. 253. *'

Randolph County (P. Oi Ashe-
boro), N. C.

Bond Offering—Sealed bids wili
be received until 11 a. m. (EWT),
on Jan. 23, by W. E. Easterling,
Secretary of the Local Govern¬
ment Commission, at his office in
Raleigh, for the purchase of $50,-
000 coupon general /refunding
bonds. Interest rate is not to ex¬

ceed 6%, payable J-J. Denomina¬
tion $1,000. Dated Jan. 1, 1945.
Due on Jan. 1, as follows: $20,000
in 1956 and 1957, and $10,000 in
1958. / Registerable as to principal
only; general obligations; unlimit¬
ed tax; delivery at place of pur¬
chaser's choice. Principal and in¬
terest payable in New York City.
Bidders are requested to name the
interest rate or rates in multiples
of V4 of 1%. Each bid may name
one rate for part of the bonds
(having the earliest maturities)
and another rate for the balance;
but no bid may name more than
two rates, and each bidder must
specify in his bid the amount of
bonds of each rate. The bonds
will be awarded to the bidder

offering to purchase the bonds at
the lowest

. interest cost to the
County, such cost to be deter¬
mined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued interest
will be entertained. In the event
that prior to the delivery of the
bonds the income received by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election, be
relieved of his obligations Under
the contract to purchase the bonds
and, in such case; the deposit ac¬

companying his bid wilj be re*
turned. The approving/opinion
of Reed, Hoyt &v Washburn, of
New York City, will be furnished
the purchaser. Enclose a certified
check for $1,000, payable to the
State, Treasurer. •

NORTH DAKOTA

. - Hazen, N. Dak.
-Bonds Sold—The $30,000 water

works revenue bonds offered for
sale on Jan. 12—v. 161, p. 253—
were awarded to the Bank .of
North Dakota, of Bismarck, as
2V4S, according to the Village
Clerk. Runner-up was the Alli¬
son-Williams Co. of Minneapolis.

OHIO ■ ' •■ ' - •

Bay Village Exempted Sch. Disst.
(P. O. Bay Village), O.

1 Bonds Sold—It is reported-that
the $280,000 semi-annual equip¬
ment and site bonds offered for
sale on Dec. 3, were purchased
jointly by. the First Cleveland
Corp. of Cleveland, and Strana-
han, Harris & Co., Inc. , of Toledo,
as 1V2S, paying a price of 101.322.

Bellevue, O.
/•;: Price Paid—It is now reported
by the Safety Service Director
that the following water works
mortgage bonds aggregating $230,-
000, sold to Stranahan, Harris
Co. of Toledo, as noted here-^-V;'
161, p. 253—were purchased bjc
the said firm at a price of 100.01,
a net interest cost of about 2.21% : >

$48,000 2% revenue, second issue
bonds. Due $16,000 from June
1, 1961 to 1963.

182,000 21/t% revenue second is¬
sue bonds. Due on June 1:

$16,000 in 1964 to 1971, and
$18,000 in 1972 to 1974.

;;Interest. payable J-D., Dated
Dec. 1,1944. Denomination $1,000.
All of said bonds, shall be subject
to call for redemption in whole

or in part on June 1, 1955, or on
any interest payment date there¬
after at par and accrued interest.

Cleveland, Ohio
Relief Burden Low—-The fol-*

lowing statement bearing on the
smallness of Cleveland's relief
burden in relation to that of any
of the 19; largest cities in the
country appeared in the Dec. 6.
issue of "Headlines," organ of the •
Cleveland Chamber of Commerce:
The number of relief cases in,

Cleveland, figured on basis of
population, is the lowest of .any of
the 19 largest cities in the United'
States. This is shown by com- •

parative statistics for September/
1944, prepared by the Federal So¬
cial Security Board. •

Relief in Cleveland ? has been

ably administered by Frank Jones, •
the Commissioner.

VThe following table sets forth v
the population, relief load, and
ratio of population to relief cases
of these 19 cities: ;

Popu¬ Relief •

City— lation Load

New Orleans __ 494.537 , 2,130 232

Boston 770,S16 3,297 234

Chicago 3,396,808 14.077 241

New York. 7,454,995 28.668 260

""Pittsburgh 1,411,539 5,104 . 277

Baltimore 859.100 2,926 294

St. Louis-____ 816,048 2,427 336

Rochester _ _ 324.975 '
•

924 352

Philadelphia __ 1.931,334 5.473 353-

Newark ______ 429,760 1,121 383

Detroit 1,623,452 3,839 423

"Cincinnati 621,987 1.376- 452

Minneapolis __ 492,370
: 1,046 471

798,377 1,484 538

"Los Angeles___ 2,785,643 4,793/ >;.> 58i
"Milwaukee 766,885 1,259 609

San Francisco- 634,536 1,003 //633
District of - '

. Columbia 663.091 822 807
'

Cleveland 878,336 738 1,190

administered 011 a county-wide basis, sta¬
tistics are:,for the county.
/ tRatio of fiopulabiok to/each; case on
relief rolls:

The average ratio of cases on
relief to population for the 18;
cities other than Cleveland is.
1 to every 321 inhabitants. If:
Cleveland /had followed the gen¬
eral average, its cost for relief,
would be 3.71 times greater than;
that which actually exists.
"..Relief costs of . the City of.
Cleveland for the. 12 months end-,

ing Sept. 30, 1944,; were $621,992./
Had its relief load been/in the
same ratio to - the population as.

the. average of the other 18 cities,.
Cleveland's relief costs would
have been $2,307,592, or $1,685,600
more than the actual cost. •;/; • / *

, The monthly reports of the Fed-,
eral Social Security Board for 12;
months up to and including Sep¬
tember, 1944, show that the cities'
listed maintained almost the same;
relation to each other as regards*
relief load, as they do in the Sep¬
tember report.

7/;/::/:/Delaware, O. :> •" /./•;,
Bond Sale—The following semi-'

annual bonds aggregating $75,000/
offered for sale on Jan. 15—v. 161/
p. 55—were awarded to Fox,'
Reusch & Co. of Cincinnati, as/
1 %s, at a price of 100.33, a basis:
of about 1.22%: ;* /

$40,000 Airport Bonds. Denomin-
/ < ation $1,000. Due November?

. :1, as follows: $1,000 from 1946-
' "

to 1951 inclusive, and $2,000/
from 1952-to 1968 inclusive/

35,000 River Improvement Bonds. ;

/ Denominations $1,000 a n d*
$1,500. - Due November 1, as
follows: $1,000 in 1946 and

;

<1947, and $1,500 from 1948 to
1969 inclusive. '< " ! ::

Second best bid was entered by?
Braun,. Bosworth & Co., Inc., an:
offer of 101.116 for.l^s. , /

i Jefferson Local School District

I (P. O. Blacklick), O. - - ;
• Bond Sale—The; $240,000 semi-,
annual building bonds offered for-,
sale on Jan. 9—v. , 161, p. • 151—:
were awarded to .Ryan, Suther¬
land & Co. of -Toledo, as l%s, atv
a price of 100.58, a basis of about
1.45%. Dated Jan. 1, 1945. Due/
$5,000 on March 1 and Sept. 1,-
from 1946 to 1969, inclusive.

; 1 Ohio (State of) , 1

Municipal [ Market Review—J.
A. White & Co., Cincinnati, re-?
ported on Jan. 17 as follows: "
TheOhio municipal market

continues quite firm with activity'
further improved, as investors
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continue to take bonds out of the
market. But our indices of yield
are unchanged from a week ago
rat 1.33% for 20 Ohio bonds, 1.17%
/ for 10 high grade names and
1.49% for 10 lower grade names.

. Record for Previous Week—For
the period ended Jan. 10 the bond
house made the following report:
Prices are moving higher in the

J Ohio municipal market and ac¬
tivity is also improving. The yield
ton 20 Ohio bonds stands today at
11.33%, compared with 1.34% a

week-ago. Our indices of yield on

110 high grade bonds and on 10
'! lower grade bonds are today
1.17% and 1.49%0, . respectively,
compared with 1.18% and 1.50%

■

a week ago. u

| Ravenna Township Sch. Dist. (P.O.
Ravenna), O.

1 i . Bond Offering Contemplated—
It is stated by Mrs. Louise Wise,

V Clerk-Treasurer of the Board of
1 Education, that the $75,000 con-
; struction bonds approved by the
i voters at the November election,
{ will probably be offered for sale
; in February.

Tfifin, O.
! Bond Offering—Sealed bidswill

1 be received until noon on Jan. 26,
by Robert L. Beals, City Auditor,
for the purchase of the following
3% street improvement, special

' assessment bonds' aggregating
i $37,000:

$30,000 Miami St. bonds. Due $2,-
000 June and Dec. 15, 1946 to

^ 1948, $3,000 June and $2,000
; Dec. 15, 1949, $2,000 June and

Dec. 15, 1950 and 1951, and
$2,000 June and $3,000 Dec.
15, 1952. Enclose certified

. . check for $300, payable to the
• City. ?■? -4

: 7,000 Coe Street bonds. Due
$1,000 Dec. 15, 1946 to 1952.
Enclose a certified check for
$70.00, payable to the City.

"^Denomination $1,000. Dated
Dec, 15, 1944. Bidders may bid
for a different rate of interest in
a multiple of % of 1%. No bids

| for less than par and accrued in¬
terest. No bids containing any

conditions whatsoever will be
considered. v
Other bids were as follows: (for

v lV^s) Braun, Bosworth & Co.,
101.38; JrA. White & Co., 101.33;
Stranahan, Harris & Co., Inc.,
101.18; Provident Savings Bank &
Trust Co.. 101.02; Ryan, Suther¬
land & Co.. 100.82; Seasongood &
Mayer. 100.58; Ohio Co., 100.53;
(for l%s) Paine, Webber, Jackson
& Curtis, 103.08. , , •

Versailles, O.
> Bonds Sold—It is stated by the
Village Clerk that $6,000 fire ap-

I paratus and equipment bonds
were sold privately.

OKLAHOMA

■ > w . Alva, Okla.
i ' Bond Sale—The issue of $50,000
i airport bonds offered Jan. 16—
v. 161, p. 254—was awarded to the
Central National Bank of Alva,
as %s, at par. Second high bid
was made by the First National

. Bank & Trust Co., Oklahoma
City. The bonds were sold at auc¬
tion.

j - Due $10,000 in 1948 to 1952, in
elusive. • . . .'

i Guymon, Okla.
• V Bond Offering—Sealed bids will
be received until Jan. 26, by the
City Clerk, for the purchase of
$50,000 sewage disposal ' plant

• bonds approved by, the voters at
an election held on Dec. 27. ' ' v - '

Bond Offering—E. E. Shackel¬
ford, City Clerk, will receive seal¬
ed bids until 7:30 p.m. on Jan. 26
for the purchase of $50,000 sew¬
age disposal and sewer extension
bonds. Denomination $5,000. Due
$5,000 yearly from 1948 to 1957
inclusive. The bonds will be sold
to the bidder offering the low¬
est rate of interest and agreeing
to pay par and accrued interest,

i Prinicpal and interestpayable at
the fiscal agency of the State.
Legality to be approved by the
State Attorney-General. A certi¬
fied check for 2% of the bid is re¬

quired. The bonds were ap¬
proved by the voters at' an elec¬
tion on Dec. 27 last.

Oklahoma (State of)
Analysis of Local Financial

Structures — R. J. Edwards, Inc.,
Terminal Bldg., Oklahoma City 2,
Okla., announce issuance of the
firm's tenth annual survey of the
financial status of the various

public bodies in the State, as of
June 30, 1944. The data includes
figures on assessed valuations,
bonds and judgment debt, sinking
funds, also 1943-1944 sinking fund
tax collections and populations.
An index listing counties, cities
and towns alphabetically makes
it possible to quickly ascertain the
standing of any particular unit.
The report should be very helpful
to those interested in Oklahoma

municipal bonds and requests for
copies should be made to R. J.
Edwards, Inc. . .. • \ •.

PENNSYLVANIA

Lebanon, Pa.
Bond Sale — The $1,500,000

semi-annual water works im¬
provement bonds offered for sale
on Jan. 15—v. 161, p. 254—were
awarded to the Union Trust Co. of

Pittsburgh, as Is, at a price of
100.722, a basis of about 0.95%.
Dated Feb. 1, 1945. Due $50,000
from Feb. 1, 1946 to 1975, inclu¬
sive. Among the runners-up in
the bidding were:

'■ For X% Bonds
Phelps, Fenn & Co.,
F. S. Moseley & Co.,
R. W. Precsprich & Co.,
Reynolds & Co. and
Thomas & Co. _ 100.3499

First Boston Corp.,
W. H. Newbold's Son & Co., .

Butcher & Sherrerd,
Newburger & Hano, and
Lee Higginson Corp._____.100.155
Glore, Forgan & Co.,
Stroud & Co., ,

itambo, Keen, Close &
Kerner, and

Moore, Leonard & Lynch 100.077
For 1Yh% Bonds

Harris Trust & Savings
Bank, Chicago, and ; ' ^ v

A. Webster Dougherty
& Co. 101.07

Harriman Ripley & Co., Inc.
Merrill Lynch, Fierce,
Fenner & Beane,
Schmidt, Poole & Co., and
E. H. Rollins & Sons.__ 100.8999

1. H. Johnson &. Co .100.7223

Shields Co., t j * .

Coffin & Burr,. ■ • ] '
ipencer Trask & Co., and
Otis & Co. 100.718

Lewistcwn Municipality Authority
(P. O. Lewiston), Pa.

Bond Issuance Contemplated—
It is stated by Secretary E. B,
Moist that the purchase of the
ocal water company by means

of a revenue bond issue is now in

the hands of the Pennsylvania
Public. Utilities Commission for
consideration. <./rV'

Pennsylvania (State of)
Governor Submits Record Bud¬

get and Large Post-W?r Program
—Governor Edward Martin told
the State Legislature on Jan./ 2
that he was foregoing stax reduc¬
tions at this time because the

State must plan "to meet the dif¬
ficult post-war period which lies
ahead of us." The message was

given to the assembled bodies as

the Governor put forth a record
biennial budget of $668,417,081.50,
and called for a comprehensive
post-war construction and im¬
provement program costing nearly
$200,000,000. Governor Martin
stated: "If the Legislature wants
tgx; Reduction, then it will be nec¬
essary to make corresponding re¬
ductions in appropriations."

Noting that the State's finan¬
cial condition is "better than at

any time in its whole history,"
he dedicated a $170,958,000 sur¬

plus to permanent developments
and liquidation of the $48,870,000
debt of the General State Au¬

thority. ':V:V'OV" "
Only tax change proposed by

the Governor was that the lucent

"emergency" levy on gasoline <be.

reenacted and transferred from
the general fund to the motor
license fund for rebate to local

governments "in order that they
may reduce their real estate
taxes" by using the State gas tax
money for local road, street and
bridge purposes. The 1-cent tax
is expected to yield a total of
$22,500,000 in the 1945-47 bien-
nium. .i'
, Topping the proposed post-war
construction program is a contem¬
plated expenditure of $137,000,000
for road building. The highway
department plans include an allo¬
cation of $14,000,000 for the "Phil¬
adelphia project," embracing the
proposed new approach to the
Delaware River Bridge and elim¬
ination of other traffic bottle¬
necks.

The Governor pointed out that
estimated receipts for 1945-47 are

$80,500,000 below the estimated
receipts for the current biennium,
including a drop of more than
$35,000,000 in business imposts,
and loss of the $22,500,000 in gaso¬
line'taxes transferred from the

general fund to the Motor License
Fund. ~

Shamokin, Pa.
Bonds Sold—It is stated by the

Borough Secretary that $25,000
semi-annual fire apparatus and
improvement bonds were awarded
recently to Leavens & Leader of
Shamokin, as l%s. Second best
offer was a bid by Singer, Deane
& Scribrier on 2% bonds.

, RHODE ISLAND

/// Newport, R. I.
> Note Offering—Sealed bids will
be received until 11 a. m. on Jan.

23, by George A. Bisso'n, City
Treasurer, for the purchase of
$100,000 temporary loan notes at
discount. Dated Jan. 24, 1945.
Denominations $25,000, $10,000
and $5,000. Due Nov. 9, 1945. Is¬
sued in anticipation of revenue for
the year ending March 31, 1945.
Payable at the First National
Bank of Boston and will be deliv¬

ered on or about Jan. 24, 1-945,
said bank against payment in Bos¬
ton funds. The notes will be au¬

thenticated as to genuineness and
validity by the First National
Bank of Boston, under advice of
Storey, / Thorndike, Palmer &
Dodge, of Boston. Telephone bids
will be accepted.

TEXAS

Bay CityA Tex..
Bonds Sold—It is stated that

$177,931 water and sewer bonds
were purchased recently by the
Columbian Securities Corp. of
San Antonio, as 2s, at a price of
100.11. Due in 20 years; optional
after 10 years.

Dimmit County (P. O. Carrizo
Springs), Tex.

Maturity—It is stated by the
County Clerk that the $75,000 2%
semi-annual airport bonds sold to
the Robert Mclntyre Co. of San
Antonio, as noted here—v. 161, p.
152—are due on Nov. 15., as fol¬
lows: $2,000 in 1946, $3,000 in
1947, $4,000 in 1948 to 1962, and
$5,000 in 1963 and 1964.

Duval County (P. O. San Diego),
Tex.

Bonds Offered to Public—The

Mercantile-Commerce Bank &

Trust Co. of St. Louis, is offering
for general subscription $875,000
3%% semi-annual road refunding
bonds. Dated Dec. 10, 1944. De¬
nomination $1,000. Due Dee. 10,
ps follows: $30 000 in 1952 to 1956.
$35,000 in 1957 and 1958, $40,000
in 1959 and 1960, $45,000 in 1961
to 1964, $75,000 in 1965 to 1967,
$80,000 in 1968, and $90,000 in
1969. Principal and interest pay¬
able at the State Treasurer's; iOf-
fice. These bonds, issued to re¬
fund voted obligations originally
issued under Article 3, Section 52,
of the State Constitution, are, in
the opinion of counsel, full and
direct obligations. They are pay¬
able from general taxes on all
taxable property without limit as

to rate or amount. Legality ap¬

proved by Chapman & Cutler, of
Chicago.

Fort Bend County Road Dist. No.
6 (P. O. Richmond), Tex,

Bonds Sold—It is reported that
$50,000 bonds were purchased re¬
cently by Rauscher, Pierce & Co.
of Dallas, ; and Merrill Lynch,
Pierce, Fenner & Beane, of Hous¬
ton, jointly, at a price of 100.026, a
net interest cost qf about 1.41%, on
the bonds divided as follows: $40,-
000 as H/zS, due $5,000 from Jan.
15, 1946 to 1953, the remaining
$10,000 as IV4S, due $5,000 on Jan.
15 in 1954 and 1955. Interest pay¬
able J-J. Dated Jan. 15, 1945.

Freeport, Tex.
'Bonds Sold—It is reported that

$10,000 2% semi-annual water
works and sewer system revenue

refunding bonds were purchased
recently by the Ranson-Davidson
Co. of San Antonio. Dated Sept.
1, 1944.

Hale County Rural High Sch. Dist.
No. 2 (P. O. Plainview), Tex.
Bonds Sold—It is reported that

$124,000 21/2% semi-annual con¬
struction bonds were purchased
recently at par by Crummer & Co.
of Dallas. Dated Dec. 1, 1944. Due
March 1, as follows: $1,000 in 1946,
$2,000 in 1947 and 1948, $3,000 in
1949 to 1951, $4,000 in 1952 to
1956, $5,000 in 1957 to 1962, and
$6,000 in 1963 to 1972. Principal
and interest payable at the First
National Bank, Dallas. These
bonds are voted obligations and
constitute a direct and general
obligation of the entire District.'
payable from ad valorem taxes
levied against all the taxable
property located therein, within
the limits prescribed by law. Le¬
gality approved by W. P. Dumas,
of Dallas.

Port Lavaca, Tex.
Bonds Sold—A $220,000 issue of

4% semi-annual municipal market
and cold storage revenue refund¬
ing bonds is said to have been
purchased recently by the Ran¬
son-Davidson Co. of San Antonio.
Dated Nov. 1, 1944.
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Federal Public Housing Authority
Eleven Local Housing Units

Seek Bids on Notes—Sealed bids
are being sought by 11 local hous¬
ing authorities, with the opening
scheduled for Jan. 30, for a total
of $29,947,000 of temporary loan
notes. (In our issue of Jan. 8,
it had been reported that the total
would be $29,860,000, but the of¬
fering of Montgomery Co., Pa.,
was reduced from $623,000 to
$610,000.) The correct details of
these note offerings are as follows:
(Notes dated Feb. 20, 1945 and maturing

as indicated)

Local Authority Amount Matur.
Brownsville, Tex. /__$ (98.000 2-26-46
Chicago, 111. 10,150,000 2-26-46
Chicago, 111. ; 8,157.000 8-?8-45
Contra Costa Co., Cal.__ 945.000 5-38-46
Fort Smith, Ark.________ 691,000 2-26-46
Johnstown, Pa. —___ 1,102,000 5-28-46
King County, Wash.____ 173.000 5-28-46
Montgomery Co., Pa. ___ 610.000 5- 7-46
Providence, R. I 5,130,000 2-26-46
Richmond, Va. ________ 1,415,000 2-26-46
San Bernardino Co., Cal. 1.185,000 2-36-46
Tarrant, Ala. 191,000 5-28-46

$29,947,000

United States
A. R. Miller, Assistant General

Counsel of the FPHA, advises us:
"Since the last temporary loan

note offering we have revised our

plan of financing so that the is¬
suer will now transmit the temp¬

orary loan notes directly to the
paying agent instead of the Fed¬
eral Reserve Bank for delivery
to the purchaser."
Attention is also called to the

fact that the notes of the New
York City Housing Authority will
differ from this plan of financing
in that the issuer designates the
paying agent and bond counsel
and the fees of such paying agent
and bond counsel will be paid by
the issuer. r

Public participation in the
temporary financing of the USHA
program which is now being ad¬
ministered by the Federal Public
Housing Authority with all the
powers, duties and functions for¬
merly exercised by the USHA,
was initiated about five years ago,
with the first sale of local author¬

ities1 notes. In all, $1,870,607,-
000 of these notes have been

placed through public competitive
sale. On the last group of notes
sold in October, 1944, the ap¬

proximate average interest cost
was .52%. Of this total amount
of temporary loan notes sold,
about $1,644,583,000 have been
retired and there are now out¬
standing approximately $226,024j-
000. With part of the funds thus
obtained, each Local Housing Au¬
thority will retire its maturing
Temporary Loan Notes, if any,
and will repay to the FPHA all
moneys already advanced to it
with accrued interest. With the

remainder, it will meet the cost
of construction of its FPHA-aided
projects.
Outstanding features of these

note issues may be summarized
as follows:

The Issuers: The notes are ob¬

ligations of local public housing
agencies (the issuers) which are-
public bodies corporate and poli¬
tic created by or pursuant to the
laws of one of the States and en-,

gaged in the development of low-
rent housing projects.
Plan and Purpose of Financing:

The Federal Public Housing Au¬
thority (herein called the FPHA)
has entered into Loan Contracts
with the issuers to assist their
development of the projects by
loans in amounts equal to 90^
(or, in the case of projects for"
persons engaged in war activities,
100%) of the development costs..
Under these Loan Contracts the
FPHA has agreed thht prior to
the issuance and delivery to it of
definitive bonds, it will make ad¬
vances of funds to the issuers on

account of said loans upon their
filing requisitions and complying
with the provisions of the Loan
Contract./' The Temporary Loan
Notes are issued in order to ob¬
tain the participation of private
capital in the development of the,
projects and to reduce the carry¬

ing charges of the issuerJby, the,-.
of -short-term Notes bearing

interest at very much lower rates,
than the FPHA is permitted to
charge. The proceeds of these
Notes are used to pay costs in¬
curred in the development of ther
project, or to refund, renew, or
extend outstanding notes. The
plan is to borrow funds - from
others than the FPHA in antici¬

pation of the advances to be, made
by it under the Loan Contract.
The Notes are issued after the
FPHA has approved a requisition;,
for an advance of funds to the ,

issuer in an amount which will
be sufficient to pay the principal;
of the Notes with interest thereon?
to maturity and after the FPHA-;
and the issuer have entered into
a requisition agreement in which
the FPHA irrevocably agrees to
pay the amount of such advance
to the paying agent designated by -

the purchaser of the Notes on or
before the maturity date of the
Notes. The Notes are payable out -
of the proceeds of the advance to ,,

be made by the FPHA. ! / •

Security for Notes: The Notes
are valid and binding obligations
of the issuer and are secured by a

requisition agreement between
the issuer and the FPHA. In this

agreement the FPHA "certifies
that it has approved a requisition
for an advance of funds to the
issuer in an amount which will be
sufficient-to pay the principal of
the Notes with interest thereon
to maturity and irrevocably
agrees to pay, on or before the
maturity date of the Notes, the
amount of such advance ; to >the
bank or trust company at which
the Notes are payable for account
of the issuer for use in the pay¬
ment of the principal of and in-i
terest on the Notes.

Tax Exemption Features: Un¬
der the provisions of Section 5(e)
of the United States Housing Act
as amended, the interest on these
Notes is exempt from all Federal
income taxes.1 In practically all
instances the Notes are also tax-
exempt in the State under the
laws of which the issuer was

created.
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fe can all see with the naked eye that the

Payzoll Savings Plan provides the most

stable method of war financing. Analyze it

under the X-ray of sound economics and
other important advantages are evident.

A continuous, check on inflation, the

Payroll Savings Plan helps American In¬

dustry to build the economic stability upon

which future profits depend. Billions of

dollars, invested in War Bonds through

this greatest of all savings plans, represent
a "high level"market for postwar products.

Meanwhile, putting over Payroll Savings
Plans together establishes a friendlier re¬

lationship betweenmanagement and labor.
'

To working America thePayroll Savings
Plan offersmany newand desirable oppor¬
tunities. Through this systematic "invest¬
ment in victory," homes, education for

their children and nest eggs for their old,
age are today within the reach of millions.

The benefits of thePayroll Savings Plan

to bothmanagement and labor are national

benefits. Instilling the thrift principle in

the mind of the working men and women,

the Payroll Savings Plan assures their

future security—and is a definite contribu¬

tion to the prosperity of postwarAmerica!
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