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Abraham & SV[:S,) Inc.—New Director—

_James S. Schotf, Presiaent and Managuug' Divector of Bloomingdale
Brothers, has been elected a d.rector of Agxabham & Straus, Inc. He
is also @ director of Federated Department Stores, Inc.—V. 160, p.
2065. =

ACF-Brill Motors Co.-—Assets of Merged Companigs

Transferred-— : ; :

_Unaer the merger plan- which became effective Aug. 1, 1944; final
steps have been takeu roward consol.aation and simpufication of the
vrganizaiion, {t was announced on Jan. 2..

As of Dec. 31, 1944, .''he J. G. Brul Co.; producer of trolley coaches
and street ¢ars, and The ACF ‘Motors  Co., producer of motor coaches,
were liguidated, and their:assets transterred to ACF-Brill Motors Co.,
which company will henceforth carry on all the design, manufacture
and marketing of the types of vehicles pieviously handled by the two
predecessor compalies,

The  Hall-Scott Motor Car Coi, a wholly-owned subsidiary of ACF-
Brill Motors Co. and manutacturer of the Hall-Scott engines, will con=’
tinue as the exclusivs suppl.er of engines for ACF-Brill Motor Buses,
retaining its own ddentity .in the field of industrial, marine and
spec.al-purpose engines.—V. 1€0, p. 2537.

Acme Steel Co.—Plans to Split Up Stock—

The directors are considering submitting to the sharcholders, at the
annual meeting to be held en April 17, a proposition to change each
of the preseut $25 par valuc shares into three new $10 par value
shares,

If -this change is made it will #esult in the shareholders receiving
three of the new shares in cxchange for each' present share, and will
increase the capitalization of the company from $8,202,700 to $9,-

., 843,240V, 160,. p. 1857,

Admiral Corp.—Listing of Stock— §

hicago Stock Exchange on Dec. 28 approved for listing and regis-
iraltion of 825,369 shares ($1 par) common stock of the corporation.

The company's executive office and main plant are at 3800 West
Cortlantd St, Chicago, The principal business is the manufacture of
radio, - radar and other zlectronic equipment principally on -govern-
ment contracts. Prior to 1942 'its principal business was the manu-
facture of small, popularly priced radio sets. ..~

Demprey & Co, recently underwrote 216,000 shares of the company's

stock ‘and. publicly offeted the shares at 7% The company reports
that there are now 1,556 stockholders. After giving effect to this
financing, total eapital and surplus on July 31, 1944, was $2,566,679.43.
~V, 160, . 2177,

Aireen Manufacturing Corp.—New Official-—

The appointment. of Gene Franke as Directcr of Aavertising -and
Public Relations has beenannounced by John B, Walker, Vice-Presi-
dent in charge of sales.. Gene Franke joins the corporation after two
years .a& principal administrative ‘analyst,” Army Service Forces,

Coincidental with - the: appointment’ of Mr, Franke,.the 'advertising X

account of ‘this corporation has heen assigned to*Erwin,’ Wasey & Co.
Contact and service. will be mainiaived by the agency through its
New York and Los Angeles offices—~V. 160, p. 2573.

Akron Canton & Youngstown Ry.—Earnings—
November— 1944 1843 1942
Gyoss fram rallwa) $550,476 $388,052. 1 $318,588
et from railway.. 90,849 136,612 118,514
Net ry. oper, income.._.. 22,078 78,994 66,521
From Jan, 1—
Gross from railway
Net from. railway.
Net ry.- oper. income._...
—V. 16¢, p. 2393.

Alabama Great Southern RR.—FEarnings— :

Naovember— 1944 1943 1942
Gross from railway.... - $1,761,631  $1,957,060 $1,952,611
Met: from railway..._..» 565,606 969,522 1,086,102
Net ry. oper. income:__ 125,712 309,071 333,040

From Jan; 1 .
Gross from railway....
Net from railway_..
Net ry. oper, income....
~—V.-160. 'p, 2393. -

1941
$255,947
71.574
34,004

, 2,864.364
1,107,678
621,320

4,266,591
1,441,653
68,763

4,116,717
1,685,401
931,821

3,151,507
1,048,301
576,198

1941
$1,034,737

411,507

251,424

10,035,697
3,815,435
2,167,474

21,514,981
10,594,372
2,776,325

‘20,354,624
7,932,307
1,735,228

17,927,843
8,929,844
1,927,499

Alabama Power Co.—Earnings—
Period End. Nov. 30— 1944—Month—1943
$2.833,167
1,296,347
273.600
711,005

1944—12 Mos,—1943
$2,592,494 $32,242,566 $30,077,539
1,118,244 - 12,955,203
265,600 3,275,200
606,372 8,859,692

$7,152,470
3,189,483

$3,962,986
2,268,986

Operating expenses ‘..
Prov. far depreciation.__ 3,171,600

9,164,296

Gross income
Int, and other deduct..

$552,216
250,448

$602,277
268,996

$333,281
189,082

$7,999,972
3,179,902

Net income
Dividends on. pfd.’ stock

$301,768
189,082

$4,820,071
2,268,986

Balanee ', $112,686 © $144,199  $1,694,000 ' $2,551,085
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9,741,670 - _ Alton RR.—Earnings— _

.Net from railway.

Aldred . Investment Trust-—Misconduét Charged 'In
. Suit— H ; h:

The Securities and Exchange Commission on Jan. 2 began presenta-

"tion of evidence in its suit for appointment of a receiver for the com-

pany on the ground that its President, Gordon D. Hanlon, invested. $1;~
195,000 of trust funds in Suffolk Downs race track.

The SEC's .petition' charged  Mr: Hanlon, President of the Eastern
Racing Association, operators of the  track, with gross misconduct and
abuse of the trust by “speculating” in’acquiring controlling interest ‘in
Suffolk Downs. Thent :

Six others, five of them Suffolk Downs directors, are named with
Mr. Hanlon in the SEC action. The SEC ackedfor dissolution of the
trust and distribution of its assets. - '

" "A similar action was brought .against Mr. Hanlon and his associales
several months ago by Charles F. Stratton, of New York, and other
bondholders.

Counsel for- all parties. have signed ‘a stipulation agreeing that -all
evidence and exhibits in the bondholders’ suit would be permissible
in the present case.~V.'160, p. 1177,
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' Operating expenses ..

- .1941
$1,700,507
345,953
55,407

November—
Gross from.railway-...
Net from railway
Net ry. oper. income...
From Jan, 1-— 5
Gross from railway_...

1944 . .
$3,187,519
1,026,038
445,036

1943
$3,155,009
©1,224,071

212,636

1942
$3,242,060
1,586,120
*1,408,244

34,077,082
13,856,386
3,521,649

18,236,451
4,878,438
1,733.579

34,882,871
11,684,500
Net ry. oper, income 3,961,546

*Deficit.—V, 160, p. 2393.

28,565,825
10,710,325
2,461,584
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Aluminum Co. of America—Domination Laid to Effi=
ciency-— : ‘

The dominating position that the company achieved in its ficld was
the result of enterprise and efficiency, william W. Smith stated Jan. 3
in defending the corporation against the Department of Justice's suib
to dissolve the concern as en. illegal monopoly. Mr. Smith addressed
Learned Hand and
A. N. Hand, sitting as a special and final tribunal to hear the Gov-
ernment’s appeal from dismissal of its allegalions by & lower Federal
Court.—V. 161, . p." 1. =

American Express Co.—Officials Promoted—
© Bert E. White, former Assistant Vice-President and Passenger Traf-
fic ‘Manager, on leave with the United States Army, l:as been elected
Vice-President and General Manager, Travel, Walter C. Runale, former
Assistant Vice-President in charge of Foreign Travel, has been elected
Vice-President, Travel.—V. 160, p. 618. :

American Export Lines, Inc.—Earnings—

Feriod End. Sept. 30— 1944—3 Mos.—1943 19449 Mos.—19243
Net profit -after all

charges and taxes...
—V. 160, p. 1626. .

$267,246 $299,779 $914,917 $954,431

American Gas & Power. Co.—Proposeé Sale of Sub—

The company” and its subs.diary, Savannah Gas Co., filed a joint
application with the Securities and Exchange Commission Jan. 2 for
authority to sell the fixed properties and certain assets of Savannah
to Savannah-St. Augustine Gas Co., & new corporation, for $2,205,000.

Proceeds will be.applied in part to the redemntion:of $1,000,000 of
Savannah's outstanding first mortgage bonds, 34 4. series due Jun. 1,
1966, and $270,000 .of its outstanding serial notes 3% . and 4%, due
Jan. 1, 1246 to Jan..1, 1951, at the redemption prices applicable on
the redemption dates. .

Immediately following the sale. of the properties and assets to the
buyer under an agreement of sale;’ Savannah will.be liguidated and
dissidved after payment of outstanding indebtedness and obligations,
otly: .than those asscaned by the -purchasen - Al remaining assets W 31
be transferred. o American or  New York Trust Co, trustee under

 Ambrican’s ‘debenturé indenture.

;. The transaction:is designed to-comply. with the Commisdton's order
of July 2,.1943, directing ‘American to  dispose oi 1§ interest in
Savannah.—V. 160, 'p. 2178.

American Power & Light Co. (& Subs.)—Earnings—
Pericd End. Nov, 30— 19443 Mos.-—1943 1944—12 Mos.~—1943
8 8 8 $

34 593,269 141,004,681 133.338,741
13,501 006  £5,965,657 50,494,191
5,206,073 23,887,685 19,246,834
2,375,561 10,027,770 10,139,634

Subsidiarics— 3
Operating revenues' __ 34,894,061
13,907,440
5,139,445
2,444,543

Federal taxes ... e
Other. taxes ... !
Prop. retivrement & de=
pleticn: res.  approp... 2,930,036. 11,720,371
39,403,198
381,856

2,924,387 11,778,231

41,679,851

10,478,246
336,039

100,341 °

10,579,693
114,717

Neb oper, revenues. ..
Other income (net).

Gross ‘income 39,785,054 42,015,890
Net interest to public &

other deductions ...

10,578,567 - 10,694,410

4,439,727 3,867,608 16,760,935 15,650,757

26,365,133
7,155,036

19,210,097
52,108

6,826,802
1,786,149

23,024,119
6,347,944

Balance
*Pid, glivs, tao public..
: i g

6,138,860
1,536,195

Balance
Portion applic. to: mi=
nority inwerests

4,602,665 5,040,653 16,676,175

11,621 14,496 45,596

Net equity of Am. P,
& L. Co. in income
~of “subsidiaries ...
Am, I & L. Co.—
Net equity (as above). .
Other income _... s

4,501,044 5,026,157 16,630,579~ 19,157,989
19,157,989

86,735

19,244,724
465,086

4,591,044
50,048

16,630,579
180,240

5,026,157
31,909

5,058,066
103,843

4,954,223
633,787

ITobal
Expenses. .

4,641,092
87,204

16,810,819
437,574

18,779,638
2,646.188

4,553,888
563,603

16,373,245
2,305,623

14,067,622 16,133,450
339,179 289,441

Balance
Int. & other deductions

Balance
Income taxes ..

3,990,285
50,565

4,320,436
92,192

Balance 3,939,720 4,228,244 13,728,443 .15,844,009

sFull dividend: requirements applicable to respective periods, whether
earned or unearned.—V, 161, p. 1.

American States Utilities Corp.—Extension Granted—
The SEC has granted the corporation and its subsidiavies, Edison
Sault Electric Co,. (Mich.) and Southern California Water Co;, & second
six-months extension until April. 9, 1945, of the period within which
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they must’ comply. with an order of the Commission dated April 9,
1943, ‘ordering American States Utilities to take action.necessary  to
caise its liquidacionw dissolution.—V. 160, p. 1730.

American Utilities Service Corp.-—Preferred  Holders
File Plan with SEC— . |

A commitiee 0i lz precerved stockholders has filed a plar} with the
SFEC walch in efect proposes to carry out the. recapitalivation of the
comipany as contwined in the Commission’s order’ of June 21, 1944,
Thi; order direcied the company to recapitalize -on the basis of a
sing e class olstock of which 85% shall be di: tx'i.buted to the holders
of the preterred stock and 157 to the holdersoi the.common stock. .

The comyp:ny on Dec. 13, 1944, fied a 1_)1;1n_uf liquidation which
preposed {0 use proceeds  lrom sale of stbsidiaries to' the retirement
of iis co'lateral tru.t bonds. and the diztribution ‘of any- remaining
assets among its pre.erred and common tocknoiders in the propurtion
of €5% to pre.erred and 18% o the common after which American

wi'l disso.ve.

Tae plin filed by the preferred ctockhclders’ committee, the mem-

Ler; of which own an azsregate of 28,530 shares, cqual to 27.5% .of

the total preserrad out 1ding, also provided the machinery for the

ng out o1 th¢ pian by a trustee to be appoint2d by a Federal

of Court upoa thae application of the Commicion. The tru.tee

q.also. carry shrough ‘he nemination and e.estion of-a nuw board

of cirectors, The p.an 2l provides (hat the new bo rd of directors

wi'l take prompt action tov rds elimination of the comp ny’s Cpresent

onerous funded indebtedness’” and that it will submit to {h> stock-

ho.ders for their dacision the que:tion of waoedcr the company §hall
be liquidated or shil fodow other courses of action.-—V. 160, p. 2754,

American Water Works & Electrie Co., Inc.—Qutput—
. Power output of ihe ¢ ectric propervies-of: this company yor-.the
wek ended Dec.’ 30,1844, totaled £1.062,000 kwh. an increase of
1.647% - oyer the output of 79,757,300° kwh, ‘tor the correponding week
ol 1,43.--V, 161, p. 2. G h

~Ann Arbor RR.~Earnings—

| Nuvember— 1944

Grucs from: railv $031,188
Net 1rom raliwi 140,316
M.t ry. oper. inco. 52,383

From Jan, 1—

Gross from rajllway....
Net from railway__ o 1,327,123
Net ry. oper. incom 626,413

Reorganization Plan Filed— ‘ :
* The trus.ee of the ceripany has filed with the Federal Distrist Cqurt,
Chizago, a reorganization plan for the railroad and its. leased lines.
"The pian propo.es a nes first mortgage of $15,000,000 of 4% 50-year
bonds, -$2,000,000 of 4% % income bonds, -and. 349,768 shares (3100
Pa. ) volLuon tock. g

Holders of $45,0C0 000 refunding 3% bonds with unpaid interest of
$5,762,125 would receive $18,340,0C0 'in income: honds and $32,792,125
in the new common stock,. - ‘.

The Joliet & Chicago *RR. and its . stockholders  would
$1,556,000 in-income ponds and $353,000 in common. stock. 3

C.au.as city St. Louis® & Chicago RR, and its guaranteed steek-
ho'ders would get $1,750,000 in comimon stock.

.o ecd s iromethe sale or-the tirat morvgage bonds would be: used td
purchase new eguipment,.

Coupons Ready to be Attached to Bonds-——~ :
Holde:s of first miortgage 4% - bonds due ‘Jwy- 1, 1995; have: been

1941
€379.419
66,728
45,6217

1943
$471,669.
118,798

45,955

1942
$.40,145
©121,283
62,037

AT

4,353,093
1,119,327
604,245

5,508,502
1,617,828
714,515

4,695,510
1,151,327
469,686

5,466,692

receive

L {-TUSRUBIVGVER )
Street, New Yok, N. Y. -ter the puipose of having annexed thereto
FEVENCTE e Lolls 100 inteltst tu hecome payable quarterly April 1;
194:; and fe tez ‘torand nzlading July 1, 1995. }
The warrants attazaed 10 sa d pO.LAs-arc requ red to be surrendered

10 wag co.apany and must accompany the honds when submittcdi-‘ior

attasiment ol additional coupons-=V, 160, P 2394.

Arex Smelting Coi, Chicago—New Director—

“Go.ula v secu, Industrialist and formey War  Production Board
ofi.cias, hes boen clected a ditector of this scompany, manwacture:s
. of al.min.m.anda nagne iwm aloys.  He is Chairman of the boara .of
The Tex.s Gult Proadcing. Co., Inc; Treasurer. of Sterling Injection
Tz . ruf, alo,N. Y., and dire~tor of The American Arbitration

-i.n, New York City.—V. 158, p. 2462,

¢ Arkarcas Western Gas Co.—Calls 4% % Bonds—

All of the outstanding first' mortgage sinking fund 4%, % bonds- due
195% have been -called for redemption en Jan. 31; next, at 1104 and
nt t.  Payment. will: be made at. the Central -Hanever -Bank &
Trust Co,, corpurnt> trustee, 70 Broadway, New York, N. Y. Imme-
dipts payment will be made at any time on presentation and  sur-
yender of sald bonds, at the bank.—V. 158, p. 1821, . i

Associated Tlectric Co—Extension Granted—

The company has been granted an extension until Feb. 28 by the
SEy (0 avgdie the assets. of its subsidiary, Indiana Gas: Utilities Co.
“Upen conummasiion of the proposed transaciions, Ind.ana Gas Utili-
iies will be dissolved.—V. 160; p. 2754, &

Associated Gas & Eleetric Co.—Weekly Output—

The trustees of the~Assoclated Gas & ‘Electric. Corp, report that
cutput of the Assoc’ated Gas & Electric Group for the week: ended
Dec. 22, 1544, amounted to 134,417,927 kwh., an. increase of 3,714,666
kwo, or 2.3% ‘over the corresponding week of 1943.—V. 161,/ p. 2/

Associated Gas & Electric Corp.—Sale Authorized—

Judge Vincent Leivell on Dec.
w:llard L. Thorp, tristees, to.acjuiesce in the sale by Associated Elec-
tric. Co., "2 sul ding company in the Associated System, of all the
corm™mon (tock and open account indebtedness- of Owensboro Gas Co.
to W, T. Steventoa for-a base price of $624,500, subject to certain ad-
Justment .-V, 160, p. 2385, ;

Atlania Birmingham & Coast RR.—Earnings—

3944 - - 4o, 1943 1942
€658,249 $547,639 $577,615
102,3C4 23,871 130,301
31,738 #33,529 #19,851

1941
$374,651
69.001
214,486

November— -,
G oss from railwey
Net from reilvay
Net ry. oper. incom

FromJon, l—
Grass from raflway
Net from railway...
Net ‘ry. oper. fneom s

¢Delicit.—V. '160. p. 2598

7.175,363
1,516,041
249,759

4,269,931
955,123
221,936

| 6,569,934
1,843,005
509,855

5,442,494
1,415,992
389,607

Atlanta & West Point RR.—Earnings—

November— 1944 1943 1942
Gross from railway $456,114 $466,765 $386,598
Net  from railway.— 151,466 175,963 183,056
Net ry, oper. income...| 32,579 36,426 20,140

From Jan, 1-—
©7 57 frome railwoy oo
Net from railway o
Net rv. oper, in=ome.__.
—V. 160, p. 2642.

1941

61.755
23,040

" 5.230,779
1,040,472
368,225

4,813,249
2,077,662
438,627

3,576,880
1,481,844
577,080

2,258,758
654,161
222,170

Atchison, Topeka & Santa ¥Fe Ry.—Earnings—
LIr~1rdee r30f Colorado & Sante Fe Rv., and Panhandle & Sante Fe Ry.)
Period End. Nov. 30— 1944—NMonth—1943 1944—11 Mos.—1943
$ $ N

417,904,121
27,592,221
11,572,938

1,070,774

41,752,126 485,034,152 426,670,373
22,549,917 275,359,012 232,719,321
11,665,769 150,217,591 130,592,177

279,234 5,082,572 3,948,799

Net 1y. oper. income 7,668,188 7,257.206 54.374,977 59,410,076
*Railway tax accruals for month of November, 1944, include $9,465,-

Railway oper. Iévenuss
Railway oper. expenses
*Railway tax accruals..
Other debits wooeeem

Lesent such botids at the office of the company, 33 Pine

28 authorized Denis J. Driscoll and

;‘00"""deral income and excess prefils taxes compared. with $9,630,000
n 1943. . . w, 5 s

Railway tax accruals for the 11 months ended Nov. 30, 1944-include.:

$127,374,566 Federal income and excess' profits taxes compared “with

.$107,823,762 - in '1943.—V. 160, P. 2538. Gy 4 e g ;.

Atlantic Coast Line RK—November‘Ear‘nings_——v-, _
Period End. Nov, 30— 1944-—Month—1943 - 194411 Mos.—1943
Vg g

12,962,390

Operating revenues. .-
7,946,045

Operating expenses _.-- 73,463,286

7,289,574 84,611,606

Net oper, revenues-... 5,016,345 = 5,103,563
Allit, liywli €U sUl' LWAES LU, UUY

71,108,563

4260w, Uuli 40,400,000

Operating income . -2_' 15,044,244 ~ 18,62),351

Equipment — and - “joint
facility rent " (net)_.- 333,066

Net »v, oper. income.. 933,273 200,344 11,984,733 14,164,023
V. 161, D, 2. d . ) .

109,219 4,052,461 ‘4,4(:'5.322

(The) Aviation Corp. (Dcl)—New President, Ete—

Victor Emznucl, Pres dent, on Jen. 2 was elected. Caairmad’ of the
board of directors.. Tae presidency o t.e corrorat.on.w .1 b2 iaken
over - Feb. 1 by Irving B, Bab.ock, w.o Las res.gaed’ his . present
pos.tions  as. Fres dent of the yelow ‘Irick & Coaca Maduiacturing
Co., ‘V.ce-Pres dent of Generel Mouors, Corp,; 'Caa rmai: ol tae board

of directors of Yellow Manu actur ng Acceptance Corg. and Cualrman’ -

of the -board of d.recvors of Heriz Dri/-Ur-3elf Comaan.es. ' -

. Mr. Emantel will ‘continue as caiel’ execusive ‘oificer of “The Avia-
tion Corp. but Mr. Bab.ock w il represeat. the interests .of. t1e cor-
poration. in its various snbs.d aries, aad w1l also be, in'genéral charge
of its operating ‘divisions. K ¢ LT

will.am F. W.s¢ ‘w.ll cont'nue in his present pos't'on ‘as Executive
Vice-Pres.dent :in active ciarge of Avco's operating, divisions and alsdo
¢s Pres.dent of American Propeller Corp.-of Toledo; ‘Ohlo,. a’ wiol.y~
owned: subsid ary.—V.. 160, p. 1731 N e ;

R §ot g »

" Baltimore' & Ohio RR.—Places Equipment Order—

R. B. White, Pres.dent, on Jan, 2 announced ‘tuat a‘t";h’é' Tt meeting
of tne buard ui airéctors, held in New York on Dec. 20, -authorization
was given for the purchase of 500 rteel box cars. . They will be bullt’
by ,the Greenville Steel Car Co. of Greenville, , Ohio: Y e i

Carloads Handled During the Years 1944 and 1943
Period End. Dec. 31— 1944:--Month—1943 194412 Mos.~1943
Rev.  {ri. loaded. (cars) 159,022 172,057 - - 2,302,263
hey. ~ireight - received )
: {rom. cunnecls, (cais)

112,784 .. 117,831 1,485.3(;): 11,508,717

971,806 /289,888 © 3,787,574 5,031,699

Baltimore Transit Co.—Earnings—— :
(Including Baltimore Coach Co.) ! B
Period End. Nov. 30— 1944-—Month—1943: .- 194411 Mos.—1943
Operaiing revenues_._. $2,071,853  $2,063,705 $22,500,315 $22,973,200
Operating expen:es 1,485,862 1,544,581 16,543,565 16,653,534
TaXes 5ol antd e diats 399,941 324,894 4,189,278 1 4,117,509

Operating income- ... $186,050 $194,430- -$1,767,4
Noa-operai.ng in.ome.. 8,679 8 .

72
-0,42 19,527

82,202,236
746,223

$2,248.460
42,579
845,363

Gross income
Fixzd charges ..
Int. on series A dehs...

$194,729 $199,859 - $1,842,999
3,871 3,871 42,579

75,131 75,800 829,287

Net' income ... $115,726 1 $120,188
Piov. for. ipecial war
res; tinzl accelerated

dopreciation)

$971,133 . $1,360.517

550,000

§710,517

50,000

Talanre swnlvs Ll $115,728 $70,188
—V. 160, p. 2179, 2538: &

$971,133

. Bangor & Aroostook RR~Earnings—

Feriod End. Nov, 30— 1"44—Month—1043 1944—11 Mos.—1243
Railway ' oper.  revenues $174,897 . $1,010,584 $3,957,970 + 87,753,781
Railway oper. ‘expenses 500,342 477,606 . 5,422,359 4,644,970

$474)555 | $541,078- 83,504,001, 52,008,771
334,494 405,226 2,439,811° 1 1,591913
$140,061  $136,752 $1,094,7°0" $1,316,873
4481 L.Dr2,077 - 220,231 2415564
$1,558,432
25,224

Net' rey. fr. ry. opers,
Railway tax accruals._

Railway oper. income
Rent .income (net)....

. Net: ry. oper. income._.  $144,542 $134,675 ; $1,324,021.
Otner incoine (net)._.. 4,541 3,505 33,748

Income available for
fixed charges

3 $138,180 -+ $1,357,769
Total fixed charges._._

50,535 522,224

$149,083
46,586

$1,583,656
571,583

$1,012,073

Net income $102,497 $Zi7,645 $835,545
~V. 160, p. 2396.

Parre & Chelsea RR.—-—Purchase,‘Etc.——

The ICC- on Dec. 28-autaorized (1) the purchase hy the company of
the physical property and franchises of the Monipelier & Wells River
RR.; (2] approved the-aecquisition by Alvin F. Sortwell of control of
the physical property and franchises of the Montpelier &, Wells River

R., by reason .of ownership of a majority of .capital stock of the
Barre & Chelsea RR,, and: (3) granted authority to the Barre & Chelsea
RR. to issue a first mortgage mon-negotiable promissory note in the
face amount of not exceeding $345,000, to-be delivered at. par to the
Montpelier’ & Wells River RR. in payment for its line of .railroad.

The Barre was incorporated in 1913 by consolidation of the Barre
RR. and the East Barre & Chelsea RR. Its line of railroad extends
from the City of Barre, approximately 3.5 miles to five granite quar-
Ties located on and around Barre mountain. .It also. owns approxi-
mately 15 miles of sidetracks passing. tracks and swilchbacks used
in serving ‘the quarries.  The only connection of the Barre is with
the Montpelier within the City of Barre. These two carriers have
pensral«nffir=vs in common. but are operated as separate and. indepen-
dent properties.

The Barre has outstanding 4,000 shares of- common stock (par
$1001, of which 2,400 shares, or 60%, are owned by Alvin F. Sortwell,
an- individual,, Of the remaining 407 of the: stock, nine shares are
owned: by the Boston & Maine RR. and 1,591 shares are. held bv the
Vermont RR., a wholly owned subsidiary of the Boston & Maine.
Sortwell, ‘at present, is-on active dutv in the United .States Naval
Reserves. Upon his release from active' duty, Sortwell intends to
assume the management of the Barre, including  the property to be
acquired from the. Montpelier. - Thus. upon consummation- of the
proposals herein Sortwell, a non-carrier under the act, will acquire
control of the physical property and franchises of the Montpelier by

‘yirtue of his ownership of a majority of capital stock of the Barre.

The Montpelier owns a maln line extending from Montpelier to
Wells River, approximately 37.98 miles, with a branch extending from
Montpelier to Barre, approximafely 3.85. miles. -In addition it oper~
atpr a 1ing ] °7 milag tone in the Citv a° Brrre which is Jeacnd fromy
the Barre. The Montpelier connects with  the Boston & Maine and
the Canadian Pacific Ry, at Wells River; and with the Central Vermont
Ry. at Montpelier and Barre. Traffic is interchanged at all points
of connection. i

The Barre proposes to purchase the properties of - the  Montpelier,
consisting, of all the franchises, road and equipment, miscellaneous
physical property, materials and supplies, and prepaid insurance, for
§24% 0P, The pronerty to he purchased does not include cash ch hand,
accounts receivable, or other intangible .property. of - the Montpelier,
nor its right to exist as a corporation. ’

In payment for the properties, the Barre proposes to issue to the
Montpelier .at par. a first mortgage non-negotiable promissory note
in the face amount of $345,000. The note will be issued under and
pursuant to; and will be secured by, a propoced mortzaee to be dated
as of Jan. 1, 1945, between the Barre and the Montpelier. It will be

12,398,137 142,055,850 140,242,637

58,044,244 66,879,351 -

2,125,982 -

#theld

S of the mrnv factors

dated as of Jan. 1, 1945, .payable to the Montpelier, and will bear inter< /1A
est at the rate of 4% ‘per annum, payable semi-annually on April 1"*?45,:

and Oct, 1, beginning April 1, 1945.

It i§ stated that the Montpelier will assign the ncte to the Boston'
& Maine. RR. to take -the place of & -presently oulstanding -note. of -
the Montpelier in the same amount,  bearing interest st the rate of
4Y % per annum, held by the Boston & Maine,

Beaument Sour Lake & Western Ry.—Earnings—

November— 1944 1943 1942 1941
Gro.§-from }'al]\k'ay___- $t15;940 $1,1562,627 $'33,835 . .$388,762
Nm irom rmmay-.. R 46,158 697,743 374.112 208,929
Ivet 1y..oper. income___ 59,2689 *203,434 37,284 142 373

From Jan, 1-—

G ssoiron dailway
Nzt from reilway.
Net rv. oper: in o1 £ i

“sDeiicit,—V. 16€,” p. 2796

. Beech Aireraft Corp.—Plans to Triple Its Stock—

Toe ttotkholdirs  on Jai., oo wia ke aR2u bu fpprove an 1nzrea~e
in th2 auinori.ed c¢mmon ‘ti‘k frcm the przient £00,000 shires Lo
1,500,000 siacres, the par v:ue #nd rizhis of ‘he ok to romain
lm‘rhanged. Stockholders of record Dee. 23, 1944, will be entitled Lo
vote.

“The director; are mindful trat the wsr emeriencv has a rzacen-
she prob-bilit? ol being termiva‘ed in the necr ‘futvre ¢nd the ecor-
poration wil bz faced “willi’ 1" of the preb’ams of reconversion and
of - post-war poscibitities, and 'believe that. the corporation shou'd be
in-a position to t. ke quick and decisive -a-tloa, if and when ccndi-
tions render such astion adviscbe,” says the notice to stackholders.

Accordinz to thc prox7 siatement, the ncditional suthorized ctock
wil: be trented as a reerve. The cirectors' have -tk n’ no action with
e pect-to the uie or issusnce ol the additional sharss proposed. ' The,
curpor-tion has only the one cliss of stock. ! :
- Walter H. Beech, Precident, in his letier to stockholders, points out’
that Ja't Auzust the companv made a settlement with the Price’ Adjust-
ment Board of the Army which was approved Oct. 30, covering opera-’
tions for the fiscal year-1:43, which seitlement reduced the final net
iricome of 1943 -to $2,216,596.- He points ‘out that the 1944 reserve of

9,696,818
«,908,444
+929,181

6,£07,955
3,746,227
2,253,383

3.323,796'
1,533,907
81,62

11,584,653
8

47,072

-$16,379,081 has baen get aside 2s.a renezotiation .ji~bilitv, a‘though no

renegotiation procecedings hive been started.—V. 160, p. 23J6.
Beatrice Creamery Co. (& Subs.)--Earnings— »
Pcriod Ended Nov. 30, 1(44— 3 Moatas 12 Months

Nei salzs  (inel. storage earaings, excl. -inter- $ %
company. salesi =

Cost-of sales_ o vmiZing

Repairs and ma ntenance.

Advertising =

Insurance

Rent: & ..

Taxes -

Interest -

Retirement annu 'ty premiums.

Other seli'ng and delivery: expense

Cther adm.n stzat ve ‘exhense_

Provis'on « for depree’ation..

§
27,122,451 108,524,273
©21,017,403 84,623,510
7€4.151 :2,944.620.
1.9,370 541,42
125,843 3€3 331-
98.155 355,399
920.244
6.365
88,296
8,402,220
9:3.212  '3,670.215
290.6C1  1,313.699
1,212,865 - 5,235 880
1 136,608 282,425

1,249,472

©Grois proft LIl

C?Lher income
5,5€3,305

Est. prov.,
profiis taxes

income and exzess
870,500 3,742.500
1,825.305
£2.91

Conso’idated net profit
Earnings per common sharc. .
—V. 1€0, p. 2538:

Bendix - Aviation : Corn.—1043  Rene~otiatjon Refund
Reduces Post-War Contingency Reserve— .
~The ‘stockhelsders on D, 28 were advi ed by, Frrest-R. Brrech,
Prezident. thaf the coniing2ney funds of tho romp~ny have  becu
reduced. by 82,479,075, A pesu't of action token .to complete. rc<
pegotiation of the ccmpany’s war contracts for the fiscal year ended
Sept. "0, 1747, 5

In his lettcr Mr. Breech said: “In the ~nnuil report for 1043.1% .was
stated that, although & written ‘sareement had rot bonn: executed,. on
agreement on remnegotiation had: been resrhed” 'w'th the Price A-jui-
meat Board of the Army Air Forces, in/New . York, prrouant to waich
the corporation had set aside an amount of $44,000,000 for a ren2gov
tiviion’ re.und. 2

“The ofticsrrs of the corpor~tion ware asured by repre-entatives of
the New York Price Adjustmert Ba~rd thot, -whi'e the agreement hal
then received the emwnress a’proval of -only one membar o°-the. War
Dapartm Price Adjustment Brerd; in- Warhineton, if would by op=
proved bv. the entire bo-rd and would be executed and. delivered. to
the corporation in due course. i

“Late -in the Summer of 1744, the officers of ‘the corporation, to
sivoree - were in‘ormed. b a repros vtat’ve o -the New ok
PBoard that .the: War Deperime-t. Price Adjustment Board in Wnash-
ington had refured’to epprove the agreement ond bad requested that
the corporat’on refund $53.202.€59, instend of $44.000 000, as ‘»PTo=
vided ‘in the agreement prepared by the .New York Board. The cors
poration. msde prompt drotest, whirh resuted in ». beiwring be’ore
representotives of the board-in Wazhington, That board adhered to
its pocition, however, and the corporation hed- either to comply with
the: board’s: demands or to recort to litigation. At a meeting held
on- Nov. 28, the corporation’s poard -of directors, after a considertiom
involyed, reluctantly determined to adopt the

378.972
$0.63

former alternative.”

It was stetad that since the corpor-tion had already fi'ed its income
and excess profits  tax return for . the -yeay 1943 .on the basis of a
$44,000,000 reneotiation refund, of the additional amount of $9,252,~
659, which will be refunded under this‘,; second renegotiation, $6,7¢3.594
is represented -hv ‘income and excess profits taxes already reported.
The, ba'ance of $2,499,065, pursu~nt to a determination of the beard
of directors of the corporation, will result in a reduciion of the provi-
cion for post-war contingencies as shown in the. summary of consoli-
dated income and esrned surplus for the ficeal year ended Sepl. 20,
1943, with a corresponding reduction in the reserve for post-war
contingenciss as shown in the conso.dated balance shect at Sept. 30,
1043.-—V. 160,.p. 2754.

Bessemer & Lake Erie RR.—Earnings—

1944 1943
$1,513,087 $1,782,321

213514 517,247

296,345 . 289,628

1942
$1,876,428

872,693

137,247

Novemher—
Gross from. railway
Net froy railvay.
Net ry. cper, . income_...
From Jon, 1-—
Gress from roilway 5
Net from. railway -
Nct ry. oper,. income. ..
~V. 160, p. 2397

613,931

19.217,451
19.134,332
7,347,282

18.790,030
4,732,580
4,081,953

18,693,911
4,853,345
2,382,108

20,431,858
8,558,154
3.461,128

PBoston & Maine RR.—November Earnings—.: RIS
Period End. Nov, 30— 1944—Month—1943 "~ 1944--11 Mos.—1%4%
Operating revenues ... $7,072,794 $6,825,340 $30,371,434 $79,374,565
Opcerating  expenses 5,465,247 . 5,268,823 159,196,981 - 55,594.463
Taxes S 692,301 626.508 18,936,859 9.689.459
Equipment rents 2y 217,741 284,005 2,713,536 2,628,498
Joint fac. rents . (Dr) ... 22936 . 23,024 | 280,498 257,318

$622,980
94,389

£694,569
105,551

$1,243,560 $11,134,827
1,171,883 1,142,671

Net rv. oper. income.-
Other income

Mafn] inanma

=Total deductions

$201,1°0
331,316

8717,°69 $10,415,443, $12,777.409
366,581 - 3,903,272 4,035,688

Net income $468,804  $350,788
sRentals, interests, ete.—V, 160, p..2642.
i

$6,612,171  $8,241.810

Bowman-Biltmore . Ilotels Corp.—Adjustment Plan
Proposed— i

The corpor:«x_tion has proposed a plan of adjustment to its note hold~

pitized for FRASER
p://fraser.stlouisfed.org/
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ers, unﬁei which cash-and new debentures would be paid for outstand-

ing notes. “As the plan does not create new indebtedness, it does. not
require approval of stockholders.

e, colupany says 1t nas notes -coming due on’ Aug. ‘17, 1945, which
wilt’ then amount to more  than-$3,600,600, .including interest, and to
danect which the company  will' have Insufficient funds.

The plan contemp.aies the creation of three series of. debentures,
limited to the following amouunts: 'Series A, $506,750; series B, $1,-
732,000, and series C, $750,000.

Tne company’s note to che Bow-Bilt Corp.;-on which ‘interest has

been paid, amounts to $1,3€4,434, and the plan proposes payment:of
$826,832 incash and: the balance “in’ sevies. A- 4% deventures, which
the company under the indenture must retive within three. years.

To the Ten-Year Noteholders Corp. and Tnree-Year Notehoiders Corp.
the plan proposes to issug series B debentureés for pridcipas and series C”
debentures tor interest due. -As. of the end of 1943 ihe mote to the
Ten-Year Corp. .amounted (o $502,361 and unpaid-intercst at $187,3

while ‘the note of ‘the Tmee Yeax (,ulp amounted ‘to $583,658 and un-

‘paid interest at $135,460.

Tor the not2s of genual creditors, which aggregate -$545,696 ‘and
which at the end of 1943 had unpaid ‘interest of $216,235, the plan
proposes either cash -paymeut equal to 25% of face amount cf note
without interest or series B debentures for face amount of note and
series C debontures for.accrued interest.

The series B 10-year debeatures wiidl bear interest at the rate of
4’/ which will become fixed ufter the A's have been retired.

" Thé series C debeniures are payab.e in 10 years without interest.

The plan stipulates that no dividends shall be paid-upon. the stock

of ‘the .company of- any class -nor.shall ‘any shares of stock of any -

slass be. purchased by the company until-all the series A, B, and C
debentures shall have been fuily paid or retired.-—V, 157, p. 1419,

Brazilian Traction, Light & Power Co., Ltd.—Farns.—

it (Expressed in ‘United States currency)
Peried End. Nov. 30— 1944—Nonth—1943 1944—11 Mos.-—1943
Gross earns, from oper.  $4,977.321 $4,525,860 $53,279,919 $47,632,527
Operating ‘expenses ...~ 2,348,859 - 2,141,243 - 35,158,505 21,816,512

$2,628,462 " $2,384,617 $28,121,414 $25,716,0156
and amortization. —V 160, p. 2539.

2Net. earnings _
“Before deprecia

Briggs & Stratton Corp,—1943 Renegotiation—

C. L. Ccughlin, President, states:

Under renc gutlatu)n proceedings covering business. for the year ended
Pec. 31,1943, pursuant to - the Renegotiation ‘Act (Title VII of the
Revenue Act  of 1943), the corporation hus agreed. with the
Contracts Price ‘Adjustment Board to refund 81,910,000, less credit
for Federal income and excess . prefits taxes, o the- Federal Goveru-
ment.

The net effect of the rcnegomtion refund is shown balow

Before After
Renegot’'n 'Renegot'n

. $933,629
280,000

$1,213,629 873,489

Particulars—
Net. profit before adding post-war refund of
«excess  profits
Add—post-war refund-of excess proiits tax.

$754,608
118,881

Net profit carried to earned surplus accoynt
Dividends pajd” ...l i .2 $891,444 . - $£891,444

Pestewar - refunds of exel profits: tax are not usable as a current
asset, as they may not be used as collateral untjl after  the cessation
of “hostilitics.” -Excess profits taxeés are, at the rate of 95% for the
year 1944, e are-told that our producticn and products are excel-
lent, but our profit is ‘too high, and it has been demanded that we
reduce our - selling pnco even: though+~it be -now “lower ‘than com-
petition,

In view of "the above and “the. uncermn tles that are ahead,' your
dircetors felt it necessary to conserve assets, and passed the dividend
usually paid ‘on Dec. 15, 1944, It is our hope and belief that divi-
dends at. some rate can:be re\,um”d as-of March la, 1945.~V, 1&0
P. 2539,

(Edward G.) Budd Manufacturing co ~Listing of Ad-

ditional Common Stock—

‘The New York Stock Exchange has authorized the listing of 297,500
additional shares of common stock’ {no par) on official notice of issus
ance upon the exercise of options, making the total ‘amount of common
stock applied for 1,954,308 shares. .

On Jan, 3, 1944, the company. issued to 163 of its administrative
and executive .employees and officers options to subscribe to an .aggre-
gate of 299,500 shares of its common stock. ~The options cover numbers
of shares varying from 200 to 58,440. ~Each option is exercisable at
the e]ectiou of the holder in whole or in part, ‘at $7.50. per share
(being :125% of ‘the “market price of ‘the stock ‘on Jan. 3, 1944, as
evidenced by the last sale of such stock on the New York: Stock Ex-
change on that day). Each option may be -exercised while- the holder
is in the employ of the tompany i(or after a holder's death if he died
while in such employ) at any time in full and from- time .to time-in
part; after the helder has completed a full: year of continuous and
satisfactory -employment - with. the - company from: Jon. .3, 1944, ‘and
prior to the expiration of the option five years from .such date, pro=
vided that if the holder.is prevented hy death or physical incapacity
frem - completmg such year of employmem the option may be exercised
by him'if he is -incapacitated “or by his personal representative if he
has died after the expiration of said period of:one year from Jan. 3,
1944, and within the period above stated. In connection. with the issu-
ance of such options, each holder has entered.into an employment
agreement with the company agreeing in consideration of the issue of
the option to him to perform the full and regular duties assigned by
the company for one year, whatever the nature of such duties may be,
to the best of ‘his ability.

If ‘& holder discontinues his employment ‘prior to the cxercise of his

option except by reason of physical incapacity or death, or is dis-
charged for ‘proper cause, the 'option ‘becomes void unless he shall ‘have
retired after the one-year period above referred torand the retivement
shall have been approved by the board of directors.'None of ‘the options
' are transferable except by operation of law on the death of the holder,
in which case it may be exercised by the personal representative of the
holder. -The options do not confer -upon ‘the holders any right to vote
or to recejive dividends, ‘or any of the ‘other rights of stockholders.

Since the issuance of ‘the options, two-parsons, ‘holding options ‘to
subscribe to:an aggregate of 2,000 shares. of common stock, have
resigned from the employ of the company' and have accordingly -for-
Teited .their options. © Consequently, the maximum :number ‘of shazes
that may at the present time be iszuad pursuant to the ‘exercise of the
options issued on Jin, 3, 1944, is 297,500.—V. 160, p. 2755.

Burlington-Rock Island RR.—Earnings—

t November-- - 1944 1943 1942
Cress from - railway $250,877+. $171766" /'$162,683
Net from railway.. 78,097 58,080 53,369
Net ry. oper, imcome__.. 28,212 12,321 35,035
“From Jan, 15— <7
Gross from: railway.
Net from: railway..
Net ry. oper, income_
“*Deficit.—V. 160, p. 2397

Butler Brothers, Chlcago—PreLelred Stock Offered—
Harrxman Ripley & Co., Inc., headed-a group of under-,
writers which.on Jan; 4 offered 100,000 shares of cumu-
lative preferred stock, 4%: % series, at $103 per share.-

' Preferred -stock, iz’ subject to redemption at option of corporation
as a whole or in part at any time upon not less than 30 ‘days’ notice
at $107 a share- if redeemed on or before Jan--1, 1948; $160 a share
if redeemed after Jan. 1, 1948 and on or before Jan. 1, 1951; $105. a
share if redeemed .after Jan, 1, 1951 and on or before Jan, 1, 1954,
and $103 a share if redeemed aiter Jan. 1. 1954, payable with accrued
and unpaid dividends to the. date.of redemption. Stock is also sub-
Ject” to redemption through -operation of the annual retirement fund

1941+
$98,677

4,268
*11,993

1,108,352
118.894
1 *35,448

2,184,842
1, (:37,858
547,205

2,517 535,
'932'5;
560,952

1,634,297
386,294
158,999

.and general merchandise,

“.Butler: Brothers,

War -

are lifted.

upon not Jless,than.30.days’ notice at $105 & share if redeemed on, or
berfore gan: «,-1948; '$1u4.:50 a snare i1 redeemed after -Jan. 1, 48
and on' or bcfore Jan. 1;.1851; $104 a share if redeemed aftei Jan, 1,
1951 ~and-ori”or. before :Jan. 1, 1954, -and ‘€103 a- share ‘if redcemed

. atter:Jan. 1,'1954, payable with accrued and unpaid dividends to the

date of redemption. = Provision is made for a cumulative -annual
retirement fund for each year commencing 1947, based ‘on' consolidated
netincoine,” for. the retirement through purchase or redemption, of 2%
of ‘the greatest: number ‘of shaves of cumulative preferred stock, 4% %
series, -at -any time outstanding. Dividends are cumulative and are
paydble quarierly on March-1, June 1, Sept. 1-and Dec. 1 of each year,
The initial dmdmd payuble March. .1, 1945, will amount to $0.65
per share. Transfer agents are Guarunty Trust’ Co., New York, and
Butler Brethers, Chicago,’ Ill.-- Registrars are vamg Trust Ca., New
York, and Continental Illinois National Bank & Trust. Co., Chicago.

‘Listing-—Abplication will be made to list the ‘preferred- stock, 4'2%
series, ‘on' the Netv York ‘and’ Chicago. Stock Exchanges.

History -and Business--Company was founded as a partnership in
Boston, Mass., in-1877, by Edward B, Butlér"and his two brothers.
The. business. was 1nc01pmabed in Illinois June¢ 7, 1887, Principal
office of corporation ‘is ‘located &t TRandolph and Cdnal Streets,
Chicago 6, Il . *

Corporation’s - principal business is national' distribution of broad
lines of “medium ‘priced, popular demand ‘varicty goods, dry goods
This business is diversitied into the follow-
ing four separate types of distribution, each serving a different group
of customers: ‘coniract sales to .approximalely 2,200 Ben Franklin and
Federated: retail stoves . (representing slightly more than 50% of the
corpordation’s - wholesale | business); ibution through - salesmen  to
about 18.000 other \eum{ stores (Loqsmutmg the general wholesale pary
of the business); sales ‘of floor covering meirchandise through specialty
salesmen. to approximaltely. 4,500. slores- and dealers in metropolitan
areas; and. retail ¢s. to consumers through 14% retail stores of Lhe
comumtion s ‘subsidiary,.The Scott-Burr Stores Corp.

The fields of wholesale ‘ang retail distribution, in which the cmpo-
ration and its subsidiary.operate, are hoth mghlv competitive. and are
cxpected 13 .beceme -increasingly so -in’ the - post-war period,

Sale.of-variety lines of merchandis¢ comprised ‘the greater part of
the corporation’s business ‘for. many yem" In 1930 the ‘corporation’
acquired the busipess and certain-asscts of Amerizan Wholesale Corp.,
Baltiniore,: Md.;. which' ‘hiad. a* strong ‘position in che dry ‘gocds fleld.
Since ‘such. - acqunltxon dry-poods: have ‘become an important ‘part:-of
merchiindise -lines.:  In . recent »yedrs  a’ sizable -and
rapAdlymxo\an volume ‘has been developed in floor coverings. Prepara-
tions are well under way ‘for expandirg the cerporation’s merchandise
lines in home furnishings and major home’ appliances, but important
sales \increages from new items in such lines are not anticipated until
existing war- hme productlon restrictions on’this type -of merchandise
Cap:tahntmn (vamg Lffent h Prc:ent Finaneing) -

Authorized

150,000 shis.

100,000 shs. “100,000 shs,
2,000,000 shs. . 71,144,803 shis;
“Exclusive of: 21,483

Cumul.’ pfd. stock (smu pax') o
Cumul. pfd. stock! 414 S
Common stock o

#These :ghares :being ‘the shares now offexed
i%ued shmes held 'In: -tréasury.

Note-—On Dec‘ 8,.1044, the par value of common stock was increased
from-$10 - per: share to.$15 per share.. By this change the aggregate
par value of the common: stock then. cutstanding was increased fronx
$11,448,030 to $17,172,045, an increase of $5,724,015, of which $4,907,312
was charged against pald-m surplus and $816,702 was charged against
earned. surplus,

Purpose—The estimated net proceeds, $9,949, «50 are to be ‘used as
follows:  (a)- $8,398,272 -to redeem on' Feb, 9, 1945. at..$31 per share,
all of the outstanding shares of convertible preferred stock; (h) the
balarnce, together with ‘funds, if any, not’ used for the ‘redemption of
such shares of convertible preferred stock as may have been -converted;
will go into the colpuxatlon s general treasury as-an-addition: to current
working capital.

Underwriters—The names of Lhe several underwriters and the several
amounts ~to 'be ‘purchased by each undemllter respectively, .are :as
follows: Y

Shares : Slmres
Hgrriingn Ripley &' Co Ine.-12;,600 © -Dominick & Dominick._ .- 0()0
Blyth & :Co.; Inc... Hemphill, Noyes & Co. % 000
Glore; l"m‘gmr& Co “fPhe Minois Co. of Chicavo_ 2 000
Goldman, Sachs & Co. Kebbon, McCormick & Co... 2,006
Smith, Barney & Co MeDonald & Co
Union Securities Corp. Piper, Jaffray -& Hopwood.
A.-G. Becker & Co., In¢ Merrill, 'Turhen & Co..__
Central Republic Co.' (Inc.) Baker, Weeks & Harden
Harris, Hall & 'Co, (Inc Farwell, Chapman & Co,
W, C, Langley & :Co. Graham, Parsens & Co
Lee ‘Higginson Corp Edward D. Jones &' Co
Srencer Trask & Co Rauscher, Pierce & Co
Alfred L. Baker & C I M.
Alex, Brown & Sons. Stein Bros, & Boyce...
The Wisconsin Co.- Y :
Bacon,” Whipple ‘& €
Clark, D)dge & Co

Statement -of Consolldnted Income

10 Mos. End.' '———Years Ended Dec, 31—
-Oct. 31,44 1943 1942 1941
$ $ y $ $
95,679, 800 121,01%,353- 118,472,832 103,779,575

491,113 598,732

Gross  sales,  less - ris=
vieounts;. ete. Lilin il 2

Rentals, int. 1ecexved &
miscell, income

643,396 ' 611,486

796,170,914 121,616,086 119,116,228 104,391,062
78,710,152 99,192,337 | 95,538,518 83,759,014
11,717,064+ 14,793,741 © 15,914,389 13,758,814
€r65,142 14,081 17,556 307,991
713,300 . 1,051,602 - 1,047,088 1,032,204
532,170' 663,787, 706,669 547.092
332,214 460,452 203,228 . 249,908

69,964 . 144,224

4.161,190
| 53,543

Sell,,; gen, ‘& adm. ckp
Prov, for. doubt. accts.
Taxes (other than inc.)
Depree. & amortization
Maint, .and. repairs
Release compensation ‘&
pension contributions

128014 | 81429

5,607,449
30,747

5,302,168
35,498

5,337,666
332,445
940,000

2,401,000

r@Gross: profit
Other jncome ..

4,591,811
84,291

5,638,196
128,325

976,300

2,500,700

Total -income "___
Other "deductions _
Fed, hormal & surtaxes
Fed. excess prof. taxes -
Post-war ‘refund o
v .cess profits tax
State -income. tax
Approp. to gen. conf .g
_reserve

4,214,733
21,391
805,000
2,050,000

4,676,103
84,586
1,450,000
250,000

Cr241000
58,681

200,000
1;646,539 ;

C7252 000
49,208

Crd05;000

26,284
250,000

1,267,056

. 600,000 " 400,000

< Het profit 1,635,651 2,479,900
==V, 161,1p. 3 7

(AL ML) Byers’ Co.—Earnmgs—

+ Period End. Sept:30-— " 1944—3 Mom
Net profit after charges 3

and taxes $191,800 .
Earn. per sh. on: 264,635
< common “shares $0.35

. ‘

- Asks ‘Preferred Tenders— - .. NG,

The company ‘is asking fenders for sale to it of its 7% cumulative.
preferred 'stock for the purpose of “using separate sinking ‘fund set
aside by- the- directors; consisting of 10% -of net earnings.in .excess
of dividends paid on the issue during the year ended Sept. 30, 1944,

Tenders must be received on or before Feb. 1 and-should state numiber
of shares offered as well as, price.—V. 160 p. AT

194412 Mos.—1943
" $808,170 ' $1,147,113

$158 843

#$0.231 . 1.$1.86 $2:84

~ Gross. from rai

California Oregon Power Co.—Listing of Bonds—

The New York Stock Exchange has authorized the listing of $13,=
50¢,C30 tirst mortgage bonds, series due Nov. 1, 1974, 3%, which
are issued and outstanding.—V, 160, p. 2755. § -

Cambria & Indiana RR.—Earnings—

i November-— 1944 1943 i
Gruss 1run railway 142,299 $112,012
Net  from railway. 56,304 21;609
Net ry; oper. inconu 57,851 64,596
From Jan. 1
Gress from railway:
Net -from: rallway.
Net ry,-oper. incom
==V, 160, p. 2397

1942
$107,5675
40,003
36,870

1941
§140,750
43,585
4,037

1,922,593 - 1,705.640

864,652 (95,804
09,900 96,405
7S

1,674,774
502,511
538,708

1,676,437
(89.868
601,464

Canadian National Lines in New England—Earnings-—

November— 1944 1943 .. 1942 1941
Gross frem railway.... 8154,700 $154,500 $126,900 $204,688
Net from railway.... *19,474 *81,709 %313,652 CO,k1ed
Net ry. oper. ncome. “74,328 ' *138,923  %371,586 #5261
_ From Jan, 1— .
Gross from railway._ ..
Net from. railway. #420,659
Net'ry. oper. incomc,.., %1,022,763

*Deticit.—V. 160, D. 2398

1,841,624
209,93%
¥459,8%4

1.701,700 - 1,593,000
*594,508

#1,199,383

1,91¢,400
“334,455
*1,105,543

Canadian Pacific Lines in Maine—Earnings—

~Navember— - 1944 10423, 1942
Gross from railway. $537,529 £518,228 $484,271 .
Net from railway.. 245,713 182,771 227,198
Net ry. oper. income.._ 71,576 129,639 170,285
. From Jan, 1— *
Gross from vailway. ...
ef. from raiiway.. 2,051,152
Net 1y, opér, income... 1,095,432
*Deficit.~—V, 160, p. 2539, £

1941
$239.370
13,56

223159

3,274,603
939,563
521450

' 4,730,286
1,982,672
1,501,791

5,554,267 5,907,833
2,607,317
2,034,156

Canadian Pacific Lines in Vermsnt—FEarnings—
November— .~ ; 1944 . 1943 11942
Gross irom rajlway $126,092: . "$107.199 $£121,962
Net  from railway. *29,280 “61,746° 43,200
Net yy. oper. income_.i_"" . #76,330"  »100,504 #76,592
From Jan..l—:, Dy ;
1,392,597
#497,698
#958,075

1 2-.;,0"’1‘
“48r 265
*901,825

Net from rai \
Net' ry. oper: income. _
“Deficit, V. 160, p. 2539,

Canadun Pacxfxc Rallway—Em nmgs—

Period End, Nov, 30— 1944—Month—1943 1944—-11 Mcs —«-1947 N
$ ] .

27,165,196 ' 27,461,492 293,278,868 269,824,953

21,135,118 23,870,852 254,869,139; 225,631,045

5,590,640 38,409,729 44,193,913
1944
7,741,000
1944
6,231,000

Gross earnings ...
Working expenses .

" 'Net ‘earnings
10 Days End. Dec. .31——
Traffic earnings...
Week Ended Dec. 21——
Tlafnc earnings
—V. 160, p. 2756.

'6,030,078

1943
8,730,009
1943 - ¢
,$6,282,003

Central of Georgia Railway—Interest Payments—
- The -interest ‘due’ Aug.1,.1937, .Feb, 1, 1938, - Aug.--1, 1038, -ard’
Feb.i1, 1939; onithe first mortgage.5% gold honds, due 1945, was paid
bcginnmg Dec. 29,1944, at offices of Bankers Trust Co.; New- York;
and Liberty Natlonal Bank & Trust. Co., Savannah, Ga.

The interest. due Nov. 1, 1934, on he consalidated mortgage 57
g?fld bonds, due 1945, was p.nd begmnmg Dec,.29,:1944, "at-the sarye
offices; % S

Trustee, Notes Authorlzed—

The ICC on Dec. 14 authorized. the issuance of not exceeding $1,45¢,~
488 of ptomxssmy notes:in evidencerof the unpaid portion of the pur-
chase price of certain equipment to be acquired under a con(htiohaw-
sale or lease agreement, the notes :to. be .sold at $1,466,695.

The report of the Commission states in part: .

The notes were offered for. sale through competitive bidding, nud
the applicant also invited bids from 67 investmient’ houses, banks, and
insurance companies. . In response thereto five 'bids representing 19
pagties: were received, The ‘highest bid, $1,466,695, was made by the
Liberty National Bank & Trust Co. of Sdvanngh and eight associat. s,
and has been; accepted. 'Ar this price the average annual cost of bhn
proceeds- to ithe applicant -will \be approximately-1.35% . "

A statement :of ‘the applicant's cash: position as of-Oct.. 25, -1944,
shows. cash ‘on ‘hand, " including, '$2,000,000 of .temporary  investments,
of '$12,954,509, and -cash 1equil'ements to Dec. 31, 1944, including $2,-
986,430 ‘to bhe ‘set  aside from ‘1944 cash. for the 1945 rehabilitation
and improvement program, of $6,047,768, leaving a. balance. of $6,906,«
741. The reorganization plan has been filed, and it is desirable, in tho
applicant’s opinion, that -the milwny'company.should acquire by puse
chase.the river front terminal properties in Savannah of the Ocean '
Steamship ' Co. ‘of Savannah which are now rented by the rauway
company -and are essential to it. . Approximately '$3,000,000 will o
requiled for that purpose. It may be necessary to use consldmable casty
in connection with; the ‘settlement of ‘claims of’ various creditors;, arc’
provision will have to be made in the reorganization plan for an ade-
quate cash reserve for working capital and additional improvemenis
and replacements not included in - the five-year rehabilitution wlai.,

" Earnings for November and Year to Date

v oenl944 19437 . . 1942
$3,082,180 .$3,138,652 ' $2,029,507
675.359 . 1,156,877 - 1,368,623
420,091° 72,465 99,121

1941 -
$1,937,009

355,850

185.5'm

Gross from railway._
Net: from railway_i_
Net ry. bper, mgome.__"
From Jan, 1-—

@Gress from yeilway.
Net from railway.

Net. Ty. oper. income. -
—V. 160, p..2755.

Central Ilhnms Light Co.-—Eauungs— .

Period End. Nov. 30— . 1944—Month-~1943 -, 194412 Mné —.—1945
Gross revenue =__ $1,065,735, $1,015,964 $12,290,913 $11.556,3u7
Operating ‘expenses ... 484,432 417,221 - 5,149,311 = 4,6%0,3-0
Prov. for deprec. sand” A ! ! 3 !

amortization: ._
Proyisipn for: taxe

20,127,680
5.604.823
3,867,014

34,371,239
13,320,862
748,801_.

' 35,776,615
10.099,367
5,899,645

128.000°
287,613,

128,500
277,225

Gross-income _ $175,577
Int.. ete., deducts. 52,970

1,541,500
3,544,467

1.536,000
3,263,068,

$2,055,635
636,263

$183.13C
52,994

$2,096.869.
661.58.%

$1,435. 266,
V501606

£122,607
41,800

$80,807

$130,135°
41,800

$1,419,371
501,605

Net income ...
Divs. on pfd. stock

Bilance 65,335 - $917,764

—V. 160, p. 2539.
Central New York Power Corp —Lvstmg of
Mortgage Bonds— "

+“The New York Stock'Exchange has authérized the Humg of $4b <

000,000 general mortgage bondg, 37 series, due 1m4 which are issuco

and outstanding.—V: 160, :p. "643 N . i
Central Ohio Light & FPower Co. —-—Reglsters Stodw-»-
The company on Dec. 29 registered with the SEC 11,972 shares ($100¢

L .5933,68

i -
Generai,
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par) cumulative preferred stock to be offered in exchange for an-equal
nhumber of outstanding $6 cumulative preferred shares, Lk

The exchange is part of the company's plan of recapitalization and
will be madg on & share-for-share basis plus & cash_ad]ustment.

Any new shares not absorbed in the exchange will be offered pub-
licly and proceeds will be used to redeem $6 preferred shares at $110

er share.
2 The dividend rate and. underwriters will be named in an amend-
ment.—V, 160, p. 2180. - - 3§

Central Pacific Ry.~—Tenders Sought— :

The company, at 165 Broadway, New York, N. Y., will until' ‘noon
on Fcb: 28, 1945, receive ‘bids for the sale to it of 1st mtge. ref,
ponds due Aug. 1, 1949, to an amount sufficient to exhaust the sum
of $25,632 in the sinking fund.—V, 160, p. 2755.

Central RR. of New Jersey—Earnings—
1944 1943 1942
§4,000,299 $4,841,676  $4,841,871
1,289,259 1,284,318 - 1,508,418

518,658 362,472 913,966

1941
$3,401,411

417,819

210,657

November—
Gross from railway.._.
Net from railway--
Net ry. oper. income...
From Jan, 1—
Gross from railway-._-
Net from railway__
Net 1y. oper. income....
—V. 160, p. 2755.

Ceniral Vermont - Public

proved— 2 ; S 3

The SEC has conditionally approved . the plan of " the corporation
to purchase for $462,000 from Colonial Utilities Corp.;, 14,000 'shares
of capital stock of Vermont Utilities, Inc.; together with $50,000 proms*
issory note from Vermont Utilities to Colonial ‘Utilities at the amount
due on date of purchase plus accrued interest at rate of 4% .~—V, 160,
. 2755, > o '

Central Vermont Ry., Inc.— Earnings—

November—- 1944 ! 1943
Gross from railway.... $771,091, .$774,008
Net from railway-_L_.. 275,319 -268,630°
Net ry. oper. income.._ 179,936 174,744

" ¥From Jan, 1—

Gross from railway._._.
Net from railway_ ...
Net ry. oper, income._.
—V. 160, p. 2398,

Certain-teed Products Corp.—Exchange of Stock—

The corporation on Dec. 29 announced that 16,525 shares of its
67 prior preference stock have been deposited under the offer -of
exchange dated Nov. 24, 1944, leaving 32,116 shares of this class of
stock outstanding. . A total of 18,732 shares of prior preference stock
have been retired under-a previous exchange offer made on July 17,
1944. The two operations have reduced the outstanding shares of
this class by 52% .—V. 160, p. 2398.

Champion Paper & Fibre Co.—Earnings— 3
—12 Weeks Ended— 28 Weeks Ended—
Nov. 12, 44 Nov. 7, '43 Nov.12,'44 Nov.7,’43
$1,061,516  $1,805,895 $4,222,951  $3,947,535
1,500,014, 1,272,008 3,150,014 2,749,314
$533,887  $1,072,937 $1,198,221
$0.75 $1.28 $1.66

39,690,684
10,320,728
4,704,138

58,220,003
16,533,685
5,664,366

52,549,735
16,761,204
8,393,424

56,032,509
14,495,881
5,252,800

Service Corp.——Plan Ap-~

1941.
$674,526

205,353

123,130

1942
$706,562
-7226,340
142,350

7,513,575
2,174,603
1,304,781

7,196,317
© 2,154,392
1,326,658

8,142,511
1,861,964
832,126

! Period— ;
Net after charges
Federal taxes

" Net profit
Earnings per share....
Z-V. 160, p, 1523, -

.- Charleston. & Western Carolina Ry.—Earnings—
.+ “November— . . 1943 i~ 1942
Gross from railway.... $339,933 $331,558
Net from railway 118,880 141,751
Net ry, oper. income..._ 119,545 69,738
< From Jan, 1—

Gross from railway._.
Net from railway._.
Net ry, oper, income._...
—V. 160, p. 2398, »

Chicago Burlington & Quincy RR.—Earnings—
November— 1944 - 1943 1942 1941
Gross from railway__.. $21,130,865 $19,604,556 $16,464,263 $9,995,800
Net from railway.._ 9,037,921 8,647,186 7,598,509 2,222,572
Net ryl oper, incom 2,430,528 1,093,729 - 4,126,178 . 1,145,673

From Jan, 1-="+ 1 bt S g Boke BT B N SRS
Gross from railway
Net from railway..
Net ry. cper. income....
~V, 160, P. 2644.

$461,502
$0.55

2 1941
$275;334
86,431
46,281 45,417
3,103,319
1,227,552
730,602

4,211,391
1,475,115
684,833

3,583,684
1,462,051
800,714

3,959,569
1,502,700
716,916

220,591,627 198,420,239 149,006,077 106,947,216
- 87,181,138 91,207,112 - 60,048,637 . 32,660,811
24,955,681 36,171,403 ' 32,550,439 17,673,328

Chicago & Eastern Illinois RR.—Earnings—

' November— 1343 1942 1941
Gross from railway.... $2,830.141  $2,156,566  $1,583,890
Net from railway 1,001,499 817,173 334,086
Net' ry. oper. income_... © 208,324 383,257 52,100
. From Jan, 1—

Gross from railway.
Net from railway.. ...
Net ry. oper, income._.__
—V. 160, p. 2755, E

Chicago Great Western Ry.—Earnings—

November— 1944 1943 1942 1941
Gross. from railway_.... $2,556,806. $2,770,866. . $2,185,924  $1,755,679
Net from raillway...... 182,094 914,386 587,866
Net ry. oper: income... 252,224 334,859 235,183

From Jan, 1—

Gross from railway.__._.
Net from railway

Net ry. oper, income.._.
~V. 160, p. 2398

131,889

:16,941,021
4,436,140
1,748,481

31,544,413
9,706,033
2,702,335

29,667,772
11,137,464
3,521,563

21,523,867
. 7,109,435
3,337,811

484,527

27,814,826 27,812,134
8,435,910 /10,718,953
2,885,969 3,543,196

23,080,872
8,185,970
2,102,965

19,571,663
6,730,812
2,726,007

4 i L

"' Chicago & Illinois Midland Ry.—Earnings—
.. November— 1944 - 1943 .
Gross from railway_... $563,581 . $520,898
Net from railway. 241,356 206,214
Net ry. oper. income__. 78,388 84,655
' From Jan, 1-— :
Gross from railway....
Net from: railway

Net ry, oper. income_..
=V, 160/ p. 2398,

Chicago Indianapolis & Louisville Ry.—Earnings—
November— 1044 - 1943 1942 1941
Gross from raflway.... $1,000,347  $1,206,306 $1,041,653 "$948,578
Ngt from railway_..... 186,241 530,974 390,993 363,107
Net ry. oper. income..... 68,746 ~ © 333,791 291,846 244,106

From Jan. 1—
Gross from railway_ ..
Net' from railway...
Net ry. oper. income
—V. 160, p. 2398,

1941
$427,140
124,026
88,744 106,157
6,449,582
2,570,025
892,382

5,791,236
2,416,696
914,174 -

5,578,246
2,277,054
899,003

‘4,876,189
1,955,502
980,801

12,429,012
4.018,794
2,370,898

12,071,994
4,608,427
3,185,433

10,594,368
3,611,138
2,324,606

9,844,288
3,436,033
1,996,442

z 3 L 2ps .
Chicago Milwaukee St. Paul & Pacific RR.—Earnings
November— 1944 1943 1942 1941
Gross from railway..._ $18,514,440 $19,508,371 $16,372,779 $11,369,041
Net from rail\}ay_" - 5,469,279 = 7,340,742  §,737,253 . 2,697,399
Net ry. dper, income._. 2,861,544 5,026,433 3,540,371 1,563,234

From Jan, 1— -
Gross from Income.... 208,032,633 205,796,470 162,962,527 127,113,731
Net from-railway.... 61,498,268 83,286,728 57,151,375 38,647,406
Net rv. oper. income.__ 29,811,641 52,108,975 30,925,868 26,119,029
=V, 160, p. 2399.

Chicago & North Western Ry.—Plans $3,500,000 Notes

Company has requested the Interstate Commerce Commission: to allow
it to seil $3,500,000 O Its ProMIEsOry notes, bearing interest at 1% % a

, year, and to use the proceeds to. purcnase 28 D.esel locomotives :for

about $3,261,396.

A bid for the notes from ‘the First National Bank, Chicago, acting

for ‘itself and a number of other banks, has been’ accepted by the
railroad,. subject to ICC approval.:
Earnings for November and Year to Date 3
1944 1943 1942 1941
- $14,321,852 $13,650,437 $12,129,130 ~ $8,921,415
4,446,630 4,724,341 4,071,251 1,416,922
1,930,069 - 4,229,270 2,428,612 358,327

November—
Gross from railway-
Net from. railway.-. i -

From Jan. 1— .
Gross from railway._ . 153,740,015 150,168,323 125,957,757 100,445,382
Net from railway. ... 46,329,524 56,782,231 39,778,277 27,305,131
Net ry. oper. income... 21,728,041 36,977,522 23,168,693 16,055,076

—V. 160, p. 2539,

Chicago Rock Island & l_’acifié Ry.—Earnings—

November-—- 1943 1942 1941

2 1944
. Gross from railway__._ $16,278,756 $14,553,515:$13,052,629 $7.634,168

1,372,401

5,777,668 - 5,716,795
585,011

2,858,164 '+ 3,743,431

Net from railway_____-
Net ry, oper,.income.__ °
From Jan, 1— g &
Gross from railway__.. 174,797,117 161,854,769 123,233,593 88,366,731
Net from railway__.__. 68,621,453 69,345,474 47,507,571 25,571.270
Net ry. oper. income.._ 25,530,431 37,631,018 33,696,284 16,232,393
A new transcontinental streamlined: train, operating: daily, -will "be
placed in service: on Jan. 14, when, the Rock Island Lines" "Twin Star
Rocket” makes its first run between: Minneapolis-St. Paul:and Houston,

6,165,236
1,446,977

Texas, over the Rock Island’s: Mid-Continent route:fvom Minnesota -
to. ‘the Gulf,J. D. Farrington, Chief iExecutive Officer of-the road,

announced on Dec. 29.--V. 160, p. 2755, e

3 5 vy o LA LT ! 3
' Chicago St Paul Minneapolis ‘& Omaha Ry.~Earnings
November— = .. " 1944 1943 ;0. .7 13942 1941.
Gross-from railway . $2,236,282 1 $2,314,237 . /$2,117,029 - $1,689,254
Net from railway- V678,334 7, 697,464 553,800 . :.-292,925
Net ry. oper. incomc.._. . - 410,309 371,033 69,847

From Jan. 1— !
Gross from railway.
Net from railway.._
Net ry. oper. income..
—V. 160, p.. 2539.

» 347,505
21,423,122 18,286,484
5,317,418 +* 4,034,299
2,963,333 " 1,457,359

*'94,940,381 - 25,027,818
- "6i068,370- 7,674,372

3,302,301 4,600,408

Chicago & Southern Air Lines; Inc.—Record Year—
.“This corporation during’ the year .of 1944 carried 2,490,924 pounds
of air mail as compared with 678,624 pounds.carried during 12 months
of 1941, the first year of World War IL ' This was-an increase of 267%
according to R. L. Heininger, General Traffic: Manager.  Air express

increased 386%; the line carried 1,102,616 pounds of air express dur-*

ing the year as compared with 226,972 pounds-carried in 1941, - -
C. & S. carried 106,095 revenue passengers -during 1944 as compared
with 62,125 passengers carried during the year of 1941. -This was an
increase of 70.78%.. The line operated for eight -months of 1944 ‘with
one-third less ‘equipment ‘than-it had.in-1941.* In: Octobgr;!the Army

returned -two planes to the company, ‘restoring its equipm|ent‘ to pre-~

war levels, A el SO 3 ok

Makes Agreement to Interchange Equipment—.

An ‘equipment interchange ‘agreement which would- provide through
plane service from New York to New Orleans and Houston -by the ‘way
of Indianapolis and Memphis, which would bring .about improved: fly+
ing time between Eastern cities and -points in the South, Southwest,
Midwest and the Mississippi delta, was filed on. Dec: 27 with the Clvil
Aeronautics Board by Chicago and Southern -Air Lines and Transcon-
tinental ‘and ‘Western' . Air, Inc.”” Under ‘the agreement planes would
be flown on TWA'’s transcontinéntal route: from" New York, Philadel-
phia, ‘Pittsburgh, and.- Harrisburg - to .Indianapolis,- and: then.-over

Chicago and Southern’s routes to' Memphis, Little Rock, Shreveport -

and Houston and to New Orleans: via “Jackson from Memphis, and
other cities in the South and Southwest. .- ~

Chicago and Southern: was recently. granted a certificate to operate
from Memphis to Detroit, by way of Paducah, Ky.; Evansville, Ind.;
Anderson, Muncie, New. Castle, Marion, Fort. Wayne, Ind.; and Toledo,
Ohio. " It is expected that this service will be inaugurated in the early
spring of this year. TVA-soon -plans. to inaugurate. service between
Boston and Pittshurgh by the way of Albany and Williamsport. v

C. & S. at ‘the close of 1944 has on file with the Civil Aeronautics
Board a total of 13.new route applications covering over 23,000 miles
of post-war foreign, domestic and local service routes.~—V. 160, p. 2755,

~ Cincinnati New Orleans & Texas Pac, Ry.—Earpings .
_ November— 1944 1943 A.1942" B 7019400 y
Gross from. railwa $3,151,727  $3,158,944 - $3,046,166 | $1,969,364
Net from railway.. 1,219,563 1,497,209 -~ 1,769,402
Net 1y..oper. income._. 375,777 .- 596,387 664,490
From Jan, 1— ; :
Gross from railway....
Net from, railway....
Net ry. oper; income_..~

—V. 160; p. 2399.

546,649

27,692,938
12,643,989

20,618,634

35,195,364 43,461,110
- §,618,094

14,018,329 15,845,158,
'4,611;502 © 5,769,672

! Cities Service Co.—SEC Permits Cqmpyany to- Amend - °

Contracts— ; :

The SEC on Dec. 29 permitted the company- to'amend its contract
with ‘subsidiaries governing the filing 'of ~consolidated Federal income
and excess profits tax returns in order that a wholly owned subsidiary
the Cities Service Refining Corp., may retain half of the savings aris-
gxgd from special amortization privileges -under -the ‘Internal Reyenue

ode. : G

Purchases Wall Street Buil&iﬁgs—-—z

The company has- acquired the 32-story.‘office building at' 52 Wall *;

st. and the 10-story building at 54 Wall ‘St., New- York.City: * The

company already owns 'Sixty” Wall Tower, the 67-story building, Just”™
across the street from mnew acquisition, and’now owns-1,500,000 square -

feetz oi office space in the downtown section of New “York.—V, 160,
D.. 2644, . g e LM

justments Made in Simplification Plan of Cities Service
Group— L Pl g G gy el -
The Securities and Exchange Commission approved Dec. 29 account-

. ing adjustments over which jurisdiction had been reserved when “the

Cities Service Power & Light Company’s simplification plan’ was ap-
proved. The adjustments include:

(1) The donation by Cities Service Co. to .Citles Service Power &
Light Co. of $20,000,000 par value of Cities Service Fower & Light
Company’s common stock and the creation of a like amount of addi-
tional capital surplus on the books of Clties Service Power & Light Co.

(2) The setting aside on thé books of Cities Service Power & Light
Co, by a charge to earned surplus account (which account contained
a balance of $9,073,757 atc Aug. 31, .1944) of a reserve for losses O
sale of certain investments in the amount of $35,000,000. !

(3) The elimination of the resulting deficit in Cities Service Power
& Light Compeny’s earned surplus account in the amount of $25,926,-
243 by a charge to capital surplus account, and the dating of -the
earned surplus account from Aug. 31, 1944~—V. 160, p. 2755.

Clinchfield RR.—Earnings—.

November— 1944
Gross from railway-.__: $1,146,411
Net from railway..... 588,746
Net ‘ry. oper. income._.. 468,006

From Jan. 1—

Gross from railway___
Net from railway.-.
Net ry, oper. income__:-

—V. 160, p. 2540.

Coeoo 1942 1941

1,066,064
.'648,448 .
505,009

1943

- $954,934
429,301
318,004

457,342
317,018

10,094,592
5,896,267
4,926,972

11,617,782 . 11,302,892
5/973,407. " 6,560,588
4,740,656 5,342,610

~ 13,086,088
" 6,875,743
5,638,535

“ Net-from' railway—.—._.

Net.ry. oper. income...

: Gross from -railway_...
© Net. from .railway.

- ‘excluding sales to other

‘- Prov.-for deprec.
811,906 '

. -Gross income '

4,519,351 . 5,551,119

. Consumers Power Co,—Earnings—.

. (ross revenue

. 1$916,923.

© City Investing Co.—Earnings—

«.-6 Months Ended Oct, 31— .« 1944 1943

Net ‘income : : *$103,443 $16,000
#After provision of‘ $50,000 Ij‘edgra_l income tax.—V. 160, p. 1628,

Colorado & Southern Ry.—Earnings—

November— 11944 1943 1942 .-
Gross from railway._..  $1,719,265 $1,411,398  $1,094,035
Net from railway__.... 612,724 606,717 493,020
Net 'ry. oper. income... 296,759 384,530 409,714

From Jan, 1—

Gross from 'railway....
Net from railway_._.__
Net- vy, oper.-income...
—V, 160, p. 2399.

1941
$687,171
140,459
49,164

7,344,594
1,909,558
1.037,476

15,644,700
5,523,895
2,705,904

12,966,393
- 5,032,561
3,050,102

9,623,910
3,425,343
2,480,414

Colorado & Wyoming Ry.~—Earnings—
November— 1944 1943
Gross from railway.... $138,943 $151,661 .-
Net from railway 48,627 _ 59,694
Neb ry. oper. fncome... 22,967 22,345
From Jan, 1—
Gross from railway--—.

1942
$155,406
61,440
22,515

1941
$140,637
69,636
35,595
1,551,473

547,313 °
219,889

1,622,211
616,599
240,940

1,669,613
722,016
253,105

1,501,254
737,009
Net ry. oper. income.-. 389,221

—V. 160, p. 2399,

Columbia & Millstadt RR.—Purchase, Ete.—

The ICC on Dec. 30 authorized the purchase and operation by the
company of a branch line of railroad of the Gulf, Mobile & Ohio RR.,
in’ Monroe and. St. Clair Counties, Ill.. The Commission also granted
the company authority to issue not exceeding $25,000 of capital stock
(par $10). 3 )

The branch, which is known as the Millstadt branch, extends from
Millstadt Junction, & point on ‘the main line: of the Gulf, Mobile. &

_ Ohio. about 13 miles south of East St. Louls, Ill, to the end of the .

.line ‘at Millstadt, approximately 7.61 -miles. ¢ :
The - company’s charter provides-for. a total authorized issue (of
425,000 of -capital stock (par $10). Of this amount $5,000 has been
subscribed by - the organizers, but:mno stock has. yet been issued:
Authority 'is granted to.issue the entire $25,000 of stock, $5,000
thereof to be sold to the subscribers to provide for. present needs, and
the rgmalnder to be sold to-the stockholders from time to time as re-
quired, 5 '

Columbia Pictures Corp.' (& Sub.)—Earnings—

.13 Weeks Ended— Sept. 30,44 Sept. 25,43 Sept. 26,'42
Operating profit $1,065,000 $1,545,000 .. $989,000
Fed. taxes (incl. exc, profs. tax).. 685,000 - 1,063,000 677,000

$482,000 ©  $312,000
L8117 $0.17

o Net .prom y
Earn. per shr. on 366,268 shrs..com.
—V. 160, p. 2293.: i

$380,000
775089

Columbus & Greenville Ry.;Earnings— .

November— 1944 1943 1942
Gross from rallway.... $141,880 $119,168 1 $189,928
Net. from railway-_.... 23,370 * 20,110 31,301
6,690 6,867 6,746

1941 -
$121,836

35,504
/17,468
From Jan, 1—" :

2,240,251
292,004
139,268

. 1,372,366
. 264,877
198,768

1,293,989
157,876
55,333

1,517,485
281,629
Net. ry. oper. .inco: 106,849

—V. 160, p. 1966.

~-Commonwealth Edison Co.-—~Weekly Output—
Electricity output of the Commonwealth Edison.group of ecompanies,
electric utilities, -for the week ended Dec. 23.
.1944, showed. a 11,8 % increase over. the corresponding’ period of 1943;
Foliowing ‘are.the kilowatt-hour output tetals of -the past four weeks
and percentage comparisons with last. year:
Week Ended. : 11943 @ ."¢ Change

2 b 187,964,000 +11.8
203,696,0C0 +
199,358,000 4
199,516,000 o+

: 1944 .
~. 210,138,000
- 209.898,00C
.. 208,424,000
206,377,000

5.0
15
34
‘ i ;
Commonwealtlj & Southern Corp. (& Subs.)—Earns.—
. Period Ended:Nov, 30~ ¢ 1944--Month-—1943 . 1944—12 Mos.~~1943,
: cerips B e $ § 0 ayihen 8
. '18.116,617..17,597,537 211,080,511 200,008,288
8,665,748, 7,380,574 - 88,889,035 - 75,581,804

2,214,778 ?127,003 - 26,422,815 22,549,629
-3,687,193° -4,729,425 55,128,347 ~ 58,590,010

3,348,897 40,640,313 43,286,844
1,220,185 - 15,982,131 - 16,496,566

11,120,601 11,721,918
181,371 1/666,714  2.351,458

*Net income 1,052,482 789,079 11;870,865 - 12,716,901 -
, ,abefore» dividends.on preferred stock of parent corporation. 3

.+ Weekly Output—

‘ The weekly kilowatt hour output of electric energy of subsidiaries of -
this”corporation: adjusted to show general business conditlons of terri-
tory. served for the week ended Dec..28,.1944, amounted to 235,701,701

Gross revenue _
Operating expenses ...
and
amortization
Provision for taxes.__.:

3,360,534
1,389,185

976,813
205,456

Interest -
. 894,852

Other-deductions —_...°

5 as compared with 224,260,416 for the. corresponding week. in 1943, ‘an

in¢rease of 11,441»,.285”01' 5.10% .~~V.'161, p. B,

.. Consolidated Edison Co. of New York; Ihc.-—Output——-

' The. company on-Jan. 3 announced -that.system output .of elec-
\tricity_“(electricity generated .and purchased). for the . week _ended
Dee, 31,1944, amounting to 186,700,000 kwh., compared with 219,400,-
000 kwh.; for the corresponding week of 1943, ‘a decrease of 14.9%.
Local distribution of electricity amounted to. 174,900,000 kwh,, com-

o (P L L ) A ’ DA _pared with 208,700,000 kwh., for the correspondingweek of last year,
Cities Service Power & Light Co.—Accounting Ad- e 4

a decrease of 16.2% —V. 161, p. 5.

1944-—Month—1943 - 1944—12 Mos.—1943
$5,209,443 - $5,034,878 $60,415,455 $57,296,492
2,665,528 1,935,739 - 25,181,652 21,961,499

822,000 567,280 < 9,630,384 6,900,084
680728 1,474,494 -13016,056 15.923.789

. Gross income __-- $1,057,353 $12;587,461 $12,511,119
Int. and other deducts- 420,065 5,174,339 . 4,767,547

Net income - ; . $551,272. . $637,288 ‘$7,413,1'21 87,743,571
Divs. on pfd, stock_._- 285,388 285,388 3;424,818 ' 3,424,818

Amort. of pfd. stock, i
expenses,  ete. —ooin

Period End, Nov, 30—

-Operating expenses ...
Prov.- for deprec.- and

amortization —_o..-=
Provision for taxes....

© $1,041,096
489,823

65,278
$4,253,475

$265,883 . $351,899 $3,988,303

- Balance
—V, 160, p. 2540.

(The) Crosley Corp., Cincinnati, O.—Christmas Bonus

The corporation distributed ‘moré than $200,000 in Christmas bonuses
last year to its 9,800 employees—in both manufacturing and broad-
casting divisions—it was announced,
““To all employees who had been continuously emp'oved bv the com-
pany since any date prior to July 1, 1944, and who -wrve on the pay-
roll on Dec, 22, 1944, a- $25 bonus was paid.. To 7. *™“oce employees
who joined the companv since-July 1, 1944. and.r"n wore on the
pave-ll on. Dec. 22, o Christmas bonus of $12.50 =~ paid~—V. 160,
p. 2182, .
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Curtis Publishing Co.;Special Offering—A special of- »

fering of 3,200 shares of prior preferred stock (no par)
was made on the New York Stock Exchange Nov. 29
at $591% per share with a commission of $1. The stock,
offered by Baker, Weeks & Harden, was oversubscribed,
in the elapsed time.of 15 minutes. Bids were recelved
for 4,042 ‘shares and allotments were made on a basis
of 79. 2% There were 42 purchases by 14 firms; 1,555 was
the largest allotment, 15 the smallest.—V. 160, p. 1966,

Dejay Stores, Inc—Notes ' Sold Privately—Company
has sold $500,000 10-year notes to the Equitable Life As-
surance Society. The proceeds of this fmancmg will be
used. for ~working capital requirements  in -additional
lines as supplies become available; Merrill Lynch, Pierce,
Fenner & Beane acted as agents for the company in the
transaction.—V. 161, p. 5.

Delaware & Hudson RR.

November— 1944
Gross from railway.._._ $4,014,293
Net frem railway... .. £88,412
Net ry. cper.. income.__, 690,369

From Jan. 1—
Gross ‘trom railway-

—Earnings—

1943
$3,733,868
597,860
1,140,139

1942
$3,687,468
1,164,4:1
1,237,483

1941
$2,750,108
638.978
474,951

31,190,490
10,695,065
7,831,758

41,822,256
14,659,191
9,026,816

46,614,759
11,994,928
8,081,431

44,366,769
13,083,779
: 9,486,123
LV. 160, p. 2541,

Delaware Lackawanna & Western RR.—Merger. Agree-~
ment—

Representatives of the road and its leased line, Oswego & Syracuse
RR. have reached accord on-a plan of merger, The agreement follows
similar understandings with other leased lines of the D, L. & W, and

. isintended to settle present and ruture. tax pxoblems

The principal points agreed upon ave:
Oswego: & Syracuse - stockholders: will recewe “for each share ($50

par) stock now held, $18.50 in cash, plus '$50 in new bonds of whe ..
L. L &

W,, these bonds to be securea by a first mortgage on_ the
0. & S, properties,
. The new bonds- will bear 4% fixed interest from Feb. 20, 1943, (when
rental pavments' stopped) and 2% . contingent interest.. Contingent
interest will be payuable out of sys stem. net earnings, subordinated to
contingent interest. on any securities issued for siock - of - New York
Lackawanna & Western: However, ‘it ‘will share pro.rata with contin-
gent interest on any securities issued for stock of other leased line
compﬂmes
Contingent mterest will-he deferved and not accrue, whether - earned

or-mot, until. such time as the amount-equals one-half of Federal:

income - taxes to the’dote of the merger assessed against.the O. & 8.
It will be cumulative up ‘to - the ammmt o: three  years'. interesy

. unpaid,

The new bonds will mature in’ 50 yems, be. .redeemable at. 105.
After approval by direetors of both ecompanies -it must. get - nppmval
Earnings for November and Year to Date
1944 1943+ 1942 ;
$6,557,187 ' ' $6,310,494 - $6,001,171 -
2,020,469 1,471,737-7:.1,981,685
861,318 642,088 © 1,027,236 -

1941 2
$4,900,264
1,033,600
341,922

November—
Gross- from railway:
Net from rallway:..
Net 'ry. oper. income_. .
Frorm Jan, 1—
Gress {from railwa,
Net from railway.
Net 1y. oper. income_....
—V. 160. p. 2645,

74,746,102
23'196,285
10,034,468

72,479,195
20,445,543
5,624,438

66,171,674
21,882,097
-10,409,347

55,542,691
16,199,930
9,287,383

Delaware Rayon Co.-—Eax nings—

9 Months Ended Sept. 30-- 1944 19437
Sales $1,617,163  $1,409,243
. 254579

Net i o 108,007

a 86,300
Earnings per ¢'ass’A shd.re $1.05

$0.80

Delta Air Corp.: (La.), Atlanta, Ga.—Traffic Up—-

The corporation: on: Dec. 31 1eporied its passenger: traffic for: the
year 1944 will exceed  the preceding total by 51% and represents a
4,08C7. increase over the yesr 1935. Passergers carried in 1944 totaled
174,750, as againet 110,427 in 1943 and 5,772 in 1935, -

Delta flew 65,838,063 rcvenue passfenger miles in 1944, a ‘gain’ of
51.7% over the total of 43,389,764 for 1943, according to R. S. Webber,
General Traffic Mannger Passengers carried in 1944 totaled 174,750,
compared with 110,437 'in 1943, .a 57.3% ingregse:

Mail pound miles- amounted to 2,058, 54" 291" for the yea1 1944, an,
increase 0f49.6% bver the'1,375729,134-in the previous’ year. C Al ex-
press: over the line increased 45%, frofn "36 055,752 pound mlles Iu.
1943 t(v 343‘75.) 582‘1:1 1944 ———V (1611, 5

Denver & Rlo Grande Western RR.—-Emmngs—-

November—— 1944 1')43 1942 1941
Gross from railway..__ -~ $6,054,377 " $5,620,493  $5,729,687 - $£3,119,173
Nef from railway... 2,035,163 975,670 - 2,886,657 537,990,
Net ry. oper, income__.. £73,360 518,648 1,879,490 272,216

From Jan, 1-—

Gross” from. railway. ...
Net from railway.

Net 1y, oper. mcome___
V. .161, p. 5.

64,217,795 °
20,994,250
12,672,527

64,274,386
26,506,355
15,201,473

48,867,576
20,699,898
16,220,055

28,328,607
6,324,634
3,733,081

Denver & Salt Lake Ry.—Earniriés——

November— 1944 1943
Gross from railway._._.. $257,413 $124,368
Net from raillway...... 52,771 *58,954
Neb py;* oper. income...: 72,674 ¥22,126

From Jan. 1— .
Gress from railway...”
Net from railway. 635,783 487,357 303,037 561,797
Nct ry, oper. incom . 635,203 616,415 1,070,372 798,709
“Deficit.~V. 160, P- "-h,l PR B i

1941
$254,025
64,908
82,415

1942
- $277,103
103242
128,646
2,588,042 8297955

2,093,183 . 2,501,469

Detroit & Mackinac Ry:;-—Earnings—j- ]

1944 550, 1943 1
§93,444 " $75.618
25,0870 5554
17,647 164

1941 .
- $82,744
31,371
21,742

1942
$115,965
50,161,

35,828

Grass from railway
Net from railway-..
Net vy, oper, income. .
. From Jan, 1—

Gross from railway__._
Net from ‘vailway...._.
Net ry. aper. income__.

753,320-
162.292
75,537

933,795
137,026
61,712

904,106
131,138
35,479

1,078,461
414,578
306,534+

‘RR.~Earnings-—~
2 November—=s 14 - 1943
Gross from vail $726,733
Net from mm\a 318,664
Net ry. ‘oper.. in 198,419~
From Jan, 1~ inn
Gress from rallwg
Net from railway
Net .rv. oper, mcome__.-
V. 163, p. 5.7 T

1941
. $648,700°
252,356
221,501 182,868
8,567,563 "
3.912,176
2,238,745

7,593,467
3,255,652
1,889,706

8.0R4.351
) - 41813654
11,904,088

_ Doehler-Jarvis Corp.—Listing—

The New York Stock Exchange has authorized the hshnv of 1,049,685
shares of common stock (par $5) upon' official notice of issuance
pursuant to the terms of an agreement and act of .consolidation and
cerlificatr of consolidation, providing. for the merger of Doehler Die-
C\stm(; Co. with and into W. B. Jarvis Co.,. which shall be the sur-.
viving carperation under the corporate name of Doehlen JB.!VI:: Coxp —
Y. 11:(1 p. 1734.
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' Net ry. oper, income. .

143,832 !

 Gross-from- raflway ...’

. 2,667,822,

. Net™ry: oper.

Detroit & Toledo Shore Line RR.—Earnings—

November-— 1944 1943 - - 1942
Gross from railway...s $323,168° $301,926. $320,201
Net from raflway.. 150,758 131,221 167,492
54,188 18,814 . 26,7144

1941

$384,747
197,594
41,446
From Jan, 1—,

Gross from raffway-___;

Net from railway..

Net ry. oper income..._..

—V..161, p. x

3,920,768
1,939,333
634,365

3,783,411
1,987,128
694,475

3,978,336
2,225,515
793,030

3,767,161
1,926,266
649,366

Duluth Mlssabe & Iron Range Ry.—Earnings—

November-— ‘ 1944 ¢ 01943 1942
Gross from railway ‘ $2,199,541 © $3,570,231 - $4,054,175
Net .from railway.. - 728,141 11,526,814 - 2,437,806
Net ry, oper. income 380,379 531,118 1,067,249
.From Jan, 1— s
Gress from railway.
Net from railway.
Net ry. oper. income.
—V. 160, p. 2401.

Duluth South Shore & Atlantic. Ry.—Earnings—

November— 1944 1942 1942
Gross tfrom railway $361,764 $352,508 $279,104
Net rrom railway.. 97,500 112,253 41,178
Net 1y, ‘oper; ineome___ - - 71,524- 89,848 20,259

From . Jan. 1—

Gross trom railway....- .3,975,642
Net from:railway.. <913, 108
Net ry. oper. income.... 647,2
V. 160, p. 2401, q 4

Duluth Wmnlpeg & ‘Pacific Ry.~Earnings—:
‘November—- 11944 1943 11942
Gross front raflway - $168,200 $216,000.  ($166,900
Net from railway.. #8,515 139,096 41 31,469
Net ry. opér. income. 7 %37,506. %2,3539 3 BZ’

From Jan, 1— ! !
Gress from 'lﬂ,llWﬂY~-».._
Net from ailway..lixi
Net ry...oper, income,,- v

“Deficil..—~ 160, p.

1941
$3,792,513
2,469,772
1,684,351

40,343,082
21,600,563
11,693,675:

35,869,655
24,327,035
15,951,173

41,013,779
. 23,620,190
8,776,688

43,424,771
28,791,462
8,091,460

1941
$322,217
106,096
90,120

3,148,011
867,598
647,689

4,031,338
1,324,976
1,054,889

3,917,004
1,167,477
871,033

1941
$149,851
35,571
7,279

1,532,053
320,360
23,945

1,899.200
11483,998 -
127,133

2,822,500
107,986
179,425_ o

2,190,600
/105,749
268,662

ont de Nemours & Co.—Retirement—
o He Bl Robertson Assistant  Treasurer, retired Jan. 1 for reasons of

health. - He ;had been witn: the company since 1915.—7V, 160, p. 2009.

" Durez Plasucs & Chemncnls, Inc.——Reglsters with SEC

The company has filed- a 1egistration statement wtih the SEC tor
73,208 ghares-of common stock: (par $5). - &

The %ax'y is ‘granting' to holders-of-its common stock of record
at the close-of business Dec:-27, 1944, rights to subscribe to the 73.208
shares 'of common stock at :$29 ‘per- share +ir:th2 ratio of 100/583rds
of a-.share for each share 'held. 'The‘company: has entered into an
agreement with the M. A, Hanna -Co., Cleveland, Ohio, to purchase
for its own account .fer’ investment. purposes’ only, all shares not pur-
chased by stockholders, at the same price at whxch they are bemg
offered ‘to: the storkholderq
' Net' proceeds, -¢stimated at $2, 108 020 wm be used for the post-wur
deve‘opment of plastics: and chemieal&——-v 160, p. 726,

East Kootenay Power Co.,’ Ltd.—Earnmgs—
Period End, Nov; 30— ' 1944—Month=—1943 19448 Mos.—1943

Gross earnings - ~860,536; ' $58,726. $510,410 -/ $507,266
Operating expenses 30,048; 25,312 221,073 197,176

"Net. earnings + $30,488- - $33,414. . $289,337 . $310,090

Note—Operating expenses ‘do’not ‘include income and ‘excess profits
taxes. .. Iricrease in 'operating expenses.is.due to.low: water: conditicns
and the neoeasltv of usmg the steany plant —V 160, -p. 2645,

Eastern, Gas & ‘Fuel Assoclates-—Eammgs—— s

13 Months Ended Nov. 30" 1944 - .
Total concolidated income $15,742,488 $15,907,162
Income and cxcess profits.taxes 4,660,133 4,515,301
D*precmtion and -depletion.: 5,213,487 5,629,870
Interest % 2,251,543 2,356,684
Debt. discount and expense..... AW g 555,447 575.020

$2,830,287
1,108,729

©$3,061,878
1,108,729

Net income avail, ‘for div. rcquircments_
Div..requirements on. 4% % . prior .pref, stock.
Balance avail. to 6% pid.. stock before State
$1.721,558
$4.60

taxes: on- dividends:
Earned per share of 60
—V. 160, p. 21756,

1,053,149
$5.2:

“Eastern Massachuseits étreet RY. L Earhings—="

Period End Nov. 3y-—-
Ry..-oper.:

' 1944—Month—1943 1944—11 Mos'=-1943
: $1,192,807. - $1, 140 ,403 $12,993,225 '$12.570,659
787,374 9,405 8,357,430 7,307,416
208,579 401 406 2,845,769 3,273,698

Balance $196,854 $169,592 $1,790,026
Other income - 3,321 3,770 39,639

-$173,362  $1,829,665

362,574
750,337

" $1,989,545
44,673

Gross -corporate inc...
Interest on funded debt,

rents, ‘ete. i <
Depreciation 3
Prov, for post- re-
v adjustments, o ooil

$200,175

312,241
804,021

72,116 79,36

67,3173

Net income $857,956

—V 160, D.. 2541.

Eastern Oregon Light &lPower Co.—-—Bonds Called—

All of the outstanding ref. & 1stcollat, mtge. 5}z % gold bonds,
series A, have been called-for redemption on March 1, 1945, at 103z
and int, Payment will be made at the First Wisconsin Trust .Co.,
txuscee, 735 North: Water St., Milwaukee, Wis—V. 146, p. 1396.

| 878,613 $716,754

Eb'lsco Services Inc.—Weekly Input— . “:"‘

For the week ended Dec. 28, 1944, the System inputs of client ope1-
ating companies. of Ebasco Services Inc., which are subsidiaries ol
American Power- &  Light  Co,' Electric Power & . Light Corp. and
National: Power & -Light' Co., &s .compared - with the corresponding’
week during 1943 were as follows:

—Tlmumnds of Kilowatthour

—Decreas
1944 1843 . Amount
Amecrican Power & Light Co, . 176,635 187,180 . 10,545
..:85,014. " 92,432

Jlectric Power & Light Cor 7,418
990,609 = 94,704

Operating Subsidiaries of—

National Power & Light Co 4,095
.The above figures -do- not: include- the - System “inputs of any com-
panies not appearing in both periods. 5 :

+§ ST 3
nings—
v .1942 1941
© $2,781,222 - $2,431,419
271,662 152,568
*98,959 *194,700

Elgin Joliet & Eastern Ry.--

November-~ . 1944

$3,043,843

1,149,665
578 768

Net from railway...

Net ry. oper. income
From Jan, 1-—

Gross from railway....

Net from. railway.. . v 8,313,667 -~

income__. 3,211,820

° #Deficit.—V. 160, p. ‘401

29,996,951
8,322,689
1,803,545

1,861 958 30,943,399
11,139,644 -

2,645,061

10,807,990
5,330,650

Federated Department Stores Inc.—Spemal Offering—
A special offering of 4,340 shares of common stock. (no
par) was made on thé New York Stock Exchange Jan. 3

Gop

$2,034,218

60,000

26,729,826

- at the-Central Hanover-Bank- &- "Trust- Co.;

at $307s per share, with a commission of 65 cents. The
stock, offered by Lehman Brothers, was sold in the
‘elapsed time of 43 minutes. There were 48 purchases
by 30 firms; 400 was the largest trade, 10 the smallest.
—V. 160, p. 1967.

Fall River Gas Works Co. —Income Statement~—

Period End. Nov, 30— 1944—Month—1943 194412 Mos.—1943
Operating revenues .. .. $103,867 $09,919 $1,224,803  $1,183,408
Operation 62,476 60,630 726,132 708,145
Maintenance . 11,582 9,093 105,500 91,547

15,609 14,366 178,388 206,595

$14.199 $15,_830 $214,784 | $177,119
3,667 608 16,111

Net oper. revenues...
Non-oper, income; net.._

17,866 16,438 ' 230,895
6,333 6,333 76,000
511 381 2,600

$152,295
109,199

195,171
76,000
3,469

Net income
Dividends declarea
—V. 160, p. 2401,

$115,702
- 105,890

$9,722

Florida East Coast Ry.—Earnings—
. November— 1944 1943
Gross from railway..._ . $2,453,449 $2,431,747
Net. from. railway.. 816,337 1,145,854
Net ry. eper, income.._. 392,309 983,150
From Jan 1——

1941
$841,343
130,461
89,718

1942
$2,006,843
943,514
602,125

29,116,659
11,645,701
b 575, 14&

29,786,520
15,347,362
9,455,238

18,174,143
7,855,246
6,166,466

10,302,653
2,555,103
Net ry. oper. income... 1,294,894
—V.:160, p. 2542,

Florida Power & Light Co.—Seek Approval. to Reduce
Debt— .
" Company and two wholly owned non-utility subs'd'aries have asked
the SEC's approval of a plan to reduce the ‘subsidiary’s indebtedness -
to the parent company.

Consumers: Water Co., Miami, would make a $150,000 payment on
the $962,000 8% incame demand ‘note due 1932.  Utilities Land Co.,
Miami, would make an $85,000° payment on’a $300,600 8% note due
1935.  Florida' Power would forgive the unpaid balance of both notes.
A utilities' 6% income note for $400,000, due -1940, also would be for-
given.—V. 160, p. 2646. .

Fort Worth & Denver City Ry.—Earnings—

‘November— 1944 1943 1942
Gross from ‘railway.._. - $1,716,881 £1,505,124 * $1,079,477
Net from railway_- 669,640 764,549 550,507
Net ry, oper. income:-__ '~ 361,061 " - 393,123 420,952

From Jan, 1— ' Fit
Gross from railway....
Net from railway._..
Net ry. oper. income...
—V. 160, p. 2402. 7

1941
$598,451

189,260 °

120,534

5,918,567
1,744,526
" 935,166

15,829,251
6,317,085
2,795,256

14,311,325
7,210,694
3,674,581

9,878,996
4,523,219
3,331,352

Gamewell Co. (& Subs.)—Earnings—
. 6 Months Ended Nov, 30— S1944 1943
*Profit before taxes $1,125,911 . '$1,723,905
Federal 'and Canadian income and
: 907,131 1,365,758

excess profits taxes

Net profit §$218,780 ©  §$358,147
fEarnings per-common share_..___ $1.83 $3.00

*After charges. tOn the 119,304 shares of common stock. 1Thc'
profits exclude the gain resultmg from the sale of Holtzer Cabot
Electric Co. and the post-war credit for refund of excess profits taxes.
§No allowance has been made for any post-war credit for cxcess wrofits
taxes, and the earnings are subject to renegot ation,—Vy 160, p. 2646

1942
$1,213,856
972,104

.‘[$241,'752
$1.8

Gatmeau Power Co. --Earnmgs-—- e
Period End. Sept. 36— 19443 Mos.~—1943 1944—9 Mos.—1943<
Gross profit _ $2,368,690 $2,707,798 . $7,387,227 . $7,713,826:
#*Net  income 481,103 667,202 - 1,689,604 - 1,883,196
*After charges and income and excess profits taxes,. etc.,—V. 160;
p 2071. X

Genii Corp,, Dayton, O.—Registers with SEC—

The ‘corporation has filed a  registration statement wilh the SEC
covering' 1,868 . shares of common stock to be sold at $100 a share.
The proceeds will be used to forward the company’s business of manu~
facturing nvt.»mom houses and units mr tounsL cahins,

‘General E.ectnc Co.—Buys Ken Rad Radxq Tub ;[n-
terests~— 3 :

"W R. G Baker, Vmo-Pr(Jsxdent in chqrge ot~ the eléctronics deé=
pathnt on Dece. 27 announced that this company has purchased the
radio tube marufactuxmg and plant facilities of the Ken-Rad Tube &
Lamp Corp, at Owensboro, Ky., and at Huntington and Rock Port, Ind.,
and will take cver, opemtion of Government-owned plants at Tell Clty,
Ind., and Bowling Green, Ky., where Ken-Rad has bcen making tubcs
for the Government.,

Sale of the tube interests was autiorized by Ken-Rad swckholdexs
on Dec, 20. All units are engaged .in war work. The sale does not
include the electric lanip manufacturing business of Ken-Rad.

General -Electric . took , possession of  the property Jan. 2, and taok
over purchase orders and sales agreements outstanding as of that date.

George W. Nevin, manager of the G-E tube division, has announced
that Carl J, Hollatz, formerly Exocutive Vice-President of Ken-Rad,’
will manage the new G-E operation, which will be known as the Ken-
Rad division of the electronics depsrtment of the General Electric Ca.

‘With the purchase of the Ken-Rad tube interests; involying: primarily
radio receiving tubes, ‘General Flvﬂmc mll enter the radio busines
in:all branches -post-war, LI iy

Administrative Changes Announced— 5

Shifts in responsibility for the General Electric Co.'s employee and
commercial relations and a change in the management of its apparatus
department,. cffective Jan, .1, have been - announced by Chnrles B
Wilson, President, %

E. D, Spicer,. formerly the Vu‘c Pxe\xdeﬂt responsible for gpparatus
manufacturing, is now a ‘member of the Fresident's staff, with head~
quarters in New. York. .He is in gharge of mnnluyee 1el.\t1mas and i3
also - consultant on--general. manufacturing matters. William, R Bu:-
rows,. a Vice~President of the company since 102'7 and (,hauman ul
the Labor Relaticns Committee, retired Dec,. 31,

Genceral Electric’s apparatus cperating committee -was dlsrontmum{
at ‘the ‘close of the year, Mr, Wilson -anncunced, and.Roy 'C." Mui;
formerly a Vice-President of the execulive staff, has relinquished L's
special duties to become general manager of the apparatus department:

Earl O. Shreve, Vice-President and Chairman of the Apparst.s
Operating Cummmce with ‘responsibilily. for all. apparatus sales, &
relinquished -these -duties to become ‘a member of the President's st
in charge of the company’s customer relations, His headquarters wi €z
be in New York. (R0 ]

R. C. Muir, - Vice-President and . general manager of they Geparal
Electric’s apparatus department, also announced several changes, {n
the organization, effective Jan. 1: .H. V. Erben, Commercjal :Vige~
President and manager of the central ‘station divisions. has hegn namges:
assistant general manager of the apparatus department; C. H. Lang,
Vice-President, is. manager of sales; H. A. Winne, Vice-President, is
manager of engineering; Neil Currie Jr. is.manager of manufacturing:®
Guy S. Hyatt, Assistant Comptroller, is in charge of accounting, :md
W. W. Jenkins, of the law department, is'Counsel.—V. 161, p. 7 '

General Fsods Corp. —-Notice of Redemption—

" The*corporstion on Dec., 27 announced that.all of the oupstanding
shares of $4.50 cumul. preferred stock .have been called for:redemn-
tion on Jan. 31, next. at 107}, and dividends. .Payment will.be made

‘70 Broadway, New ,York,
N.¥.—V. 1€0, p. 2757. Lo 3 A
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General Motors Corp.—To  Handle Distribution of Its
Jroducts in Marine Tield—

The business relationship bet
1944, an

Moior Co.. éxpired Dec, 31
handle distribution of ils
C, BE.. Wiison, President,

Pivision is now. &et up to meet dir

tribution. and maintenance
essential  marine USCs.

ween General Motors and Gray Marine
d henceforth General Motors will
products in- the marine field.

announces that the Detroit Diesel ' Engine

ectly, with its own engineering, dis~

departments, the need. of Diesel engines for

Since the establishment in 1938 of the Deiroit Diesel Engine Divi~

sions of General Motors Corp.,

. plicd to the marine field
Marine’ Motor Co.

New marine applicatio;
smodern -diegel power,- eail

muainienance -service to nmrine_m’chitects. |
Petroit Diesel Division is organized to provide

General Shoe Corp
‘The Guaraaty Trust Co.
yogistrar and paying
‘ee. 1,

ni 15-year 37 sinking fund debentures, Que Dec.

iag in V. 160, p. 2757,

that portion. of. the. plant’s.output sup-

was - adapted and merchandised by Gray

for

—~Trustee Appointed— |
of New' York has been appointed trustee,

agent under

Geergia & Flerida RR.—Earnings—
Corporate and Receivers-——Combined
(Including Statesboro Northern Ry.)
1944—Month—1943

Period End. Nov, 20—
Railway oper, revenue-
Ra:lway oper. expenses..
‘Ra.dway tax accr. (reg.)
Ry, tax acer..(Fed. RR.}
. 'Tax.ng Act of 1937).- ;
Ry. tax facer.(Fed, RR:)

fnempl. Insur. Act of

1938
fquip. rents- (net. bal)-
Jo;nt. fac.l, rents (net

baiance) :

$196,470
163,194
4,722
3,131
2,860
Dr9,386

Dr1,992

$188,652
155,766
a2

2,911 -

2,713
Dr,307

Dr1,987

ns of diesel power, as well as replacements with
complete engineering, installation and
ship. builders and operators,
this service.~—V. 161, p. 7.

the corporation’s indenture dated
1944, authorizing' the issuance of $5,000,000- principal .amount
1,.1959, See offer-

" 1944—11 Mos.—1943

$2,189,898
1,834,069
51,942

34,931

32,347

Dr9s,110
Dr22,390

$1,386,246
1,478.322
51,833
27,390
25,328
Dro5,413
Dro1,846

Net 'ry.. oper. income
Non-operating’ income..

$11.154
1,052

2 $11,245

$119,108
12,036

$216.109
8,678

Gross . income. ...
Peductions from ineome

$12,208

313

$12,322
323

©$131,145
4,665

< $224.787

4,726

Surplus applic. to int:

* Period—
Opersting revenues ..
=V, 161, p. 7.

$11,893°

1944
$39,375

§14,904
Week End, Dec 21
6437 -

1643
$36,300

Georgia Power Co.~—FEarnings—

Period End. Nov. 30~ *
Gross revenue .. S
Operating. expens
Prov. for deprec:

amortization
Provigion for taxes=_..

and

1944-—Month--1943. -

4,177,981
2,343,848

468,167
608,038

$4,095,608

1,865,488

668,000
894,718

$126,450°

$220,051

—-Jan. 1 to Dec, 21—

1944
$2,307,573

- 1943
$2,007,548

1944--12 Mos.—1943
$49,213,201 . $47,199,503

22,653,138
5,817,835

11,960,529..

18,486,533

4,982,706
13,821,542

Gross income
3nt. and ‘other deduct..

$757,929
299,955

$667,403
322,377

$8,781,699
3,644,251

$9,908,723
3,791,664

‘Net income ...
Dividends on pfd.

$457,974
223,005

$345,026
223,005

$5,137,449
2,676,064

$6,111,059
2,676,064

Balahce
V. 160, p.' 2542.

$234,968

Georgia RR.—Earnings—.

November—

Gress 1rom- railway.....
Net from railway

Wet vy, oper. income....
' From Jan, 1-—

Gross- from railwayio._
Net from railway.__-__
Net ry., oper. income.__,
«—V,1160, P. 2402,

"Georgia Southern & Florida Ry.—Earnings —

« November—

Civoss from railway....
Net from railway .
Wet ry, oper: income-.-
. From Jan, 1-—

¢ross from railway
Wet from railway

Wet vy, oper, income_..
~V. 160, p. 2402.

© 1944

$678,344

300,533
265,983

9,510,271
3,181,962

2,776,901 .

6,018,570
2,206,537
648,281

$122,020

1943
$884,063
263,168
207,217

9,965,327
4,110,349
3,646,502

1943
$526,675
214,722
59,962

6,754,163
3,281,418
1,024,345

$2,461,385

1942
$843,281
407,061

367,086

-8,226,410
3,665,817
3,260,681

1942 -

4,666,844
1,856,794
856,170

$3,434,995

g

1941
$567,885

207,465

185,026

+ 4,971,380
1:484,586
1,302,279

1941
$281,739
6

3,300,007
995,123
470,789

- Graham-Paige BMotors Corp.—-Completes Power Plants

Mounted on Skids—
' The first . “sled-borne”

and civilian need
company’s suhsi

Diesel “power ' plants-—designed  to: supply
emeigency current used by U.-8. Army Engineers in meeting: military

n. occupied. countries—are being completed by the
at. Warren, Ohio, if was announced on Dec. 29,

- Genetating units of 246 to 640 horsepower are being' mounted ow
produced at the Warren City

syalded  steel platforms, o
Mamyacturing  Co.
How!
Jdestinations.

The company is also converi

nddition of radiators and
to. G

3t explained.

+ ‘fransported on trailers
weighing
tracfors

working in. tandem,

r “skids,’
The  skids - permit  immediate operation of the-
plants: upon arrival.‘ without .using ' prepared bases at their

fons,

ing the generating sets, originally in-
{ended for shipbbard .use, from salt-water to. fresh-water cooling by
and -~ changing them from.  60-cycle:
eyele output to conform. with most Continental power - systems,

of the tank-recovery type, the complete units
up to. 33% tons can be. guickly hauled: into. position by
f 1 They will serve as..cmergency *'stop-
gaps,” cutting in on exicting ‘power. lines to produce clrrent

for water

supply, sewage ‘disposal and’ .a smell amount of illumination until
yegular facilities can ‘be restored.—V. 161, p. 7.

Grand Trunk Western RR.—Earmings—

November—
Cross from raflway. ..
et from raillway.. "
Net 1ry. oper. income. ..

Arom January 1-—
Ciross- from railway.-_." &
Nep from railway._ ...
Yot vy, oper. income. ..
-=Y. 160, p. 2402

1944

889,982
598,200

,669,000
5
9.

3

'1943

$3,655,000 - $2,859,000

882,566
521,762

31,966,000
9,286,949
5,957,107

1042
$2,680,000
1,049,708
886,153

27,906,000
7.911,836
5,408,831

Grand Union Co.—Quarterly Earnings—
1844--3 Mos—1943

- Pertod End. N
“Net pro o
{BEarnings per share._.

*After ul]l taxes,

$164,930

$0.74
depreciation, efc:

$142.325
T §0.64

wupital stock outstanding.—V. 1€0, p. 2646.

fireat Northern Ry.—Earnings—

November—
{31083 from reilway
Net frowm; railwav.
Wet ry. oper. income.

From January l-—
Cirosy from railw
Nef from railwayl =
Jet ry. oper,-income ...
~J, 160, p. 2402,

gitized for FRASER
p:/ffraser.stlouisfed.org/

1944

5474654

1,893.069

0,122,969

1943

4,893,835
251,298

70,636,621

1941
$2,535,433

867.838,

454,395,

27,957,745
8,634,460
5,796,434

19449 Mos.—1943

$410,627
$1.84

1642

7,215,551
. 4,000,553

65,640,497

28,736,275 - 25,674,588 35,830,366

+ $380,790
$1.71

" iBased on 222,738 - shares - of

1941

.. $16,439.251 $17,303,603 $15,311.875 $10,192,940

2,020,111
1,005,859

191,699,459 181,155,018 150,785,692 115,372,012

44,011,003
26,716,921

- Dividends on, pfd. s

‘Equip. & jt. facil. rents

Gulf Mobile & Ohio RR.~—~Earnings— -
November— 1944 1043 1942
Gross from railway.___  $3,166,250° $3,101,486.:$3,186,529
Net from railway 976,870 1,008,783 1,241,284
Net ry. oper, income.._ 352,234 391,020- 551,834

. From January l—
Gross from railway....
Net from:railway

Net Ty. oper, income_..
—V, 160, p. 2647.

1941
$2,064,459

686,012
. 309,061

30,186,248 . 21,608,459
11,532,563 177,290,848
4,999,208 3,526,548

34,721,126"
13111792 .
4/546.832

34,584,965
11,000,686
4,256,474

Gulf Power Co.—~Earnings—

Period End. Nov. 30— 1944—Month—1943"
Gross revenue L5 $363,846 $351,950
Operating -expenses_... 225,015, 215,449
Prov, for depr. & amort, 24,600 26,750~
Provision for taxes. ... ;2 72,356 63,894

1194412 Mos.-—1943
4,282,625  $3,703,681
©2303,436 . 1,857,212
+.'290,750 - 265,000
1,120,463, 985,898

" $567,915.
124,703

$42,474
6:639 .

§45,856
14,066, .

$35,834 331,789
© 5,513 5,513,

$30,321

Gross income

Interest &c., deductions T 171,875

'$443,272 "
66,156

$377,116

Net income _ $423,695
..66,156

7 Balanee: il dss $26,2116'

~V, 160, D. 2543.

Gulf & Ship Island RR.—Earnings—

November— X 1944 219437 %
Gross from raflway.._.. $173.970 - $245,341"
Net from railway.._. #24,996 87,843
Net ry. oper.. income.__ #59,865 56;131L"

From January I— °
Gross from railway.. ...
Net from railway.__
Nefb ry. oper.‘'income...
- #Deficit.—V, 160, p. 2757,

s ] : ;i R g

(The) Hecht Co—Partial Redemption— -/

The company is‘ notifying “holders -that it haselected, through ‘the
operation of the sinking fund, to.redeem 3,800 shares of its 4%a %
cumulative preferred stock on' Jan, 31,1945, at par .{$100), together
with - dividends accrued: from Oct. 31, 1944, to and including’ Jan. 31,
1945, The certificates ‘called. for redemption will*be’ redeemed, at the
office of Goldman, Sachs & Co., sinking fund ‘and redemption agent;
30 Pine St., New York, N, Y.——V. 160, p. 1295,

$357,530.

1942
1 §250,847,,
73,145
38,589

1941
$117,8€2

#10,386

#41,261

2,271,596
694,249
£ 331,946 -

2,596,445
648,3€5:
248,580

2,358,1€4./
271,128,
*110,962. -

1,540,229
326.373
5,831

Hilton-Davis Chemical Co.—Acquired—:

This company, effective Jan. 2, became the Hilton Davis Chemical
Company Division of Sterling Drug, Inc, »

The transaction involved sn exchange of stock ‘on the basis of 34
shares ‘of Hilton-Davis: for one share of Sterling, "or approximately
45,600 shares of Sterling.—V. 1€0, p. 2403. o :

* Hudson & Manhattan RR.—November Earnings—
Period End. Nov. 30— 1944-——Month—1943 1944-~11-Mos.—1943
Gross Oper. revenue._ .. $799,453 $774,092 " $8,470,037 ' $8,499,864
Operating exps. & taxes 583,613 550,922 6.35_2,939: 6,054,844

$215,840 $223,170 © $2,117,038 ' $2,445,020
8,612 8,977 "+ 99,955

$232,147.  $2,217,053
136,850 --1,480;461

Cperating income _..
Non-operating income..

$2,548,086
1,621,744

$224,452
133,255

Gross . income
Income charges

Net income  available
for interest -on:adj.

«-Income honds __._.
Int. on gdj. inc. bonds. .,

. $736,592  $1,026,342
1,098,816 1,178,336

§95,296
97,221

Deficit 7$1,925 7
—V; 160, p. 2403. ety

Illinois Central RR.—Earnings of Company-Only—

November— ’ 1944 10437118428 st 1941 0y
Gross from rallway._._-$18,975,136 -$17,065.848 $15,438,229 $10,581,518
Net from railway.. .. :.6,892,796 - 5,763,967 . 5,299,346..-.2,341,162
Net. ry. oper, ‘income_._ 1,811,789 2,556,902 - 2,974,900 . 1,237,976

From January 1— ¥ . e
Gross {rom railway. ...
Net from railway. 172,349,944 . 65,870,104 54,268,771.:30,207,598
Net ry. oper, income... 22,483,585 129,567,155 .- 23,647,432, '18,789,854

President Dies—. - i :
“John L. Beven, President of this road," died .at/ Clinton, Il on
Jan. 3.at the age of 58.  He was also, President of the Chicago &

$91,197
97,316

2,22 © '$151,994

 Western Illinois RR.,” Chairmon of - the board of the Madisen Coal

Corp. and of the Peoria & Pekin Union Ry., and director of the
Central of Georgia Ry. and the Terminal RR. Association of St, Louis,!
~—V, 161, p. 8, 3 3 & ‘

Yllinois Terminal RR, Co.—-—Earningsb—‘

November-— 1944 1943
Gross from railway___. $932,576 $886,255
Net from railway._ 385,077 415,043
Net ry. oper. income._.. 114,055 124,250°

< From January l—-
Gross from rauway.
Nef, from. railway....
Net ry. oper, income.._.
—V. 160,.p. 2403.

1942
$765,332

381,132

180,158

1941
$593,832
160,723
87,976

10,649,354
4,794,398
1,311,789

9,045,487
4,050,661
1,420,439

8,151,497
3,679,250
1,650,569

6,436,207
1,445,378

Indiana Harbor Belt RR.—November Earnings—

Period End. Nov, 30— 1944—Month—1943 - 1944---11 Mos.-—1943
Railway. oper. revenues $1,273,648 51,334,514 $14.907 340 $15,315,754
Raliway oper. expenses. ~ 1,080,927 1,175,127 ¢ 12,383,367
Railway tax accruals_. €3,458 72,704 944,984
70,502 103,133 977,064

1,450,176
1,238,757

$1,101,167
63,212

$58,761
2,247

#§16,450
5,776

$601,925

Net ry. oper. income
45,438

Other income

$1,169,379

34,062
461,392

$673,925

$61,008 - *$10,674

3,081
41,654

Total income
Miscell. deauctions from
income .. A
Total fixed char

$€47,363

3,604
42,448

‘ Net incomé $14,956
*Deficit.—V, 160, p. 2403. -

36,669
462,477

“$55,409  $148,217

Indianapolis Water Co.—Earnings—
12 Mos. End. Nov. 30— 1944 1943
Gross . reveRues ... $3,445,473 $3,243,258.

Oper.,, maint. & re
or depreciation
All Fed, and-local taxes

1941
$2,099,739

929,842
858,403

1942 '
$3,077,532

1,021,014
1,015,904

1,139,195
1,160,599

1,130,668
1,032,625

+$1,040,613
+ 504.875
75,360

$1,201,495

$1,145;749
504,875

504,875
119,472

$1,079,965
504,876
48,306

Net income.
Interest eharges
Other deductions,

Bal. avail. for divs... $66G1,402 $526,783

$460,388
—~V. 160, p. 2403. 2 !
Institutional Securities, Lid.—Distribution No. 2—
A semi-annual distributicn (No, 2) of 37' cents per shate has been
declared on the Stock & Bond Group Shares, payable Feb. 28 to holders
of record Jan. 31. An initial distribution of like amount was made
on Aug. 31, last.—V, 160, p., 2647. E

- Inlernational Business Machines Corp.—Listing of Ad-
ditional Capital Stock— '
The New York Stock Exchange has authorized the listing of 54,572

~$595,570

205,013,539 192,846,176 160.716,830~ .110,816,451 

2,632,070,

11,525,654 -

© Net from railway._._
62,385
$628,235

dditional shares .of its capital® stock ~(no. par) on. official notice "of
ssuance. as .a stock ‘dividend, making. the fotal amount applied for
1,146,015 shares of capital stock. .
. 'On Nov. 14, 1944, the directors: adopted. resolutions declaring a divi+
dend payable in capital.stock. at the rate of 5/100 of a share of cdpital
stock on each 'share ‘of outstanding capital stock, issuable on-Jan. 29,
1945, or as soon thereafter as practicable, to the stockliolders of record
at the close of business on Jan. 15, 1945. i J

Against ' the issue of 54,572 chares there will be transferred on' the
books of the corporation from earned surplus to capital stock $32.2168
per-.share, - totaling $1,758,135.-~V. 160, p. 2185.:

International Great Northern RR.—Earnings—

November— 1944 1943 1942
Gross- from railway_. $2,578,534 -$2,732,539  $2,226,645
Net from railway. 798,527 976,809 977,017
Net. ry. oper. income._.. 289,502 347,831 793,430

From January 1—
Gross from railway----
Net from. railway.-
Net ry. oper. income__ .
~-V. 160, p. 2404.

1941 .t
$1,245,118
224,261
95,524

12,760,426
2,685,811
1,215,765

27,115,106
10,200,213
3,838,492

19,560,576
6,807,802
4,974,220

28,176,769
8,543,746
3,164,893

International Railways of Central America—Earnings

- Perfod End. Nov. 30— 1944--Month—-1943 194411 Mos.—1943 -
Railway ogpef. revenues. 8546.534 $565,434  $6,827,493 ' $6,589,280
Net. rev. . Iy, opers... 122,026 215.288.. 2,637,823 " 2,936,011
Inc, avail..for f@d. chgs. 113.910 182.377 2,099,100 - 2,356,276
Net income 72,114- 120,751 . -1,553,653 1,613,777
—V, 160, p. 2647. i

< International Telephéne & ‘Telegraph Corp.—To Re~
ceive $5,000,000 From Spain— ; ¢ e

According ‘to- Associated Press dispatches from Madrid,  Spain, on.
Jan. 3, transferred to the above corporat.on $5,000,000 from earnings
of that  American. concern's Spanish subsidiary, which operates the
telephone system 'in that country. 3 %

Thnis payment; while ‘still “short of balaneing the company’s carn=
ings since ‘it first was-established in Spain, was seen as one more in=
dication that country is trying to defend her credit standing with the
United States, the dispatches added.—V. 161, p. 8.

Jamaica Public Service, Ltd. (& Subs.)—Earnings—

Period End. Oct, 31— 1944—Month—1943 - 1944—12 Mos.—-1943
Opcrating revenues _.- $123.451 $119,665 - $1,522 451 $1,362,858
Operation: .. % 59,683 56,510 722,770 661,287
Maintenance - 18.233 13,460 174,861 173,961
Taxes 4,916 10,129 139 053 80,930
Retir, res, aceruals____ 8,333 8,333 100,000 98,333

$348,345

$32,235
Dr3.980’

Dr1,495
$30,739
- 8,625

$31,401
1,527

$385,7€6

Utility oper.- income-
Dr11,938

Other income (net)...-

344,361
103.647

$32,928
8,560

$24,368

$373,827
106,332

$267,495

27,391
21,991
58,841
91,800

Gross income
Income  deductions ..=

Net income $22,213 © $240,717
Preference dividend requirements:
J.- P, 8. Co., Ltd.—Preference. shares__.. ...
~Preference  Shares *‘B"_..
- —Pref. Shares ''C" & "'D''.
Common dividends paid--J.P.S., Co,, Ltd
V. 180, p. 2404, .

Kansas City Southern Ry.—Earnings—

November— 1944 1943 1942
Gross from railway..__ $3,760.726 $3,738,267 . $3,228,596
Net from rajlway..-_.- 1,489,385 . 1,341,913 686,927 .
Net ry. oper, income.... . 736,859 308,621 168,271

From January l— *
Gross from railway.
Net from railway

27 656
21.99%
44,756
81,800

1941
$1,792,490

612,355

264,600

17,3€8,623
6,442,643
3,794,001

© 40,866,310
16,804,465
5,829,633

39,904,101
16,228,069
4,839,300

30.999,632
.12,559,935
4,975,448

Kansas Oklahoma: & Guli Ry.~—Earnings—

' November— 1944 1943 - - .0 1942
Gross- from: railway_-Z: $360.825 $350,492 - $336.879
Net from railway.. ... 207,593 163,767 189,940
Net ry. oper. income...." 91,855 93,407 94,118

From Jan, 1-— ‘
Gross. from railway
Net from railway..
Net ry. oper. income...
~V. 160, p. 2404.

Lake Superior & Ishpeming RR.—Earnings—
November— 1944 1943 1842
Gross from-railway--_. $160,237 $165,457 $309,681
Net from railway 47,488 33,231 174,386
Net, ry. oper. income._.. 30,876 1(_‘»,'709 129,098

From January 1-—
Gross from railway__.-

1941
$212,598
119.676
57,848

2,891,113
1,657,759
722,132

3,878.555
2,104,196
©919,278

3,680,609
1,716,090
796,853

2,285,147
1,266,944
751,610

1941
$386,276

255,054

166,976,

3,545,930
2,223,145
1,143,632

2,910,522
1,432,383
780,521

2,913,022
1,429,823
826,681

3,458,124
i 1,864.315
Net 1y. oper. income.._ 956,753
—V. 160, p. 2404.
Lehigh & Hudson River Ry.——Earnings—
November—- 1944 1943 1942
Gross from railway__.. $204,373 $210,459 $258,655

Net from rallway_..... 46,647 61,863 101,430
Net -ry. oper, income._. 16,664 16,398 40,875

From January l—
Gross from rajlway....
Net from railway...... 956,052
Net, ry. oper, incomeé.... 238,994
—V..160, p. 2404. ‘

Lehigh & New England RR.—Earnings—

November— 1944 1943 1042
Gross from. railway._... $468,910~ - $385,285 $490,443
Net from railway._. 143,792 55,301 158,423
Net' ty. oper. income._. 83,314 42,294 101,103

From January l— !
Gross from railway. ...
Net from railway:.

Net ry. oper. income...
~V. 160, p. 2404,

1941
$100,217
75,233
46,023

2,810,801
1,055,415
266,579

2,878,035 3,127,368
1,444,708

411,594

2,043,761
824,636
370,155,

1941
$420,375
132.125
62,286

4,878,305
2,004,624
1,307,603

5,828,735
2.011,991
1,207,704

5,556,414 5,671,919
1,982,097 2,202 554
1,206,737 1,317,055

Lehigh Valley RR.—Earnings—
November— 1944 1943
Gross from railway....  $7,585,680 ' $7,356,551
Net. from railway_.. 1,898,013 2,136,499
Net ry. oper, incomes_... 1,552,751 562,893 .

From January 1—
Gross  from - railway...-

1942
$7.5€3.475
3,098,353
1,561,340

1941
$4.935.901
1,300,166
522,513,

7192 51,922.469
25,557,580 16,677,544
115631,585,, 9,621,195

90 287,411
25,176,812
12,248,438

83,760,207
21,293,877
Net ry. oper. income._.- 12,213,097
—V. 160, p. 2404,

)

.Long Island Lighting Co.—Plans Construction of New-
Plant—

This company, through its local attorneys, Munder, Weissman &
Lockwood, has filed with the Zoning Board of Appeals of the Town of
Huntington, Long Island, N. Y., an application for neccsszary permits
covering the construction of a new. electric generating station to be
Jocated on  the former Honeyman estate, north of 'Centerpert om
Northport Harbor, Long Island, The company states that in accord-
ance with the policy that has been followed since the foundation ‘of-
the company it is keeping ils electric facilities adequate for the total
requirements of the territory served and in anticipation of the fur-
ther develogment and growth of Long Island, it now proposes to
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s erect another modern: steam genemt ng station to be coordinated with

its ¢x st.ng geaerai.ng plaats in Nassau wad Suffolk Counties.

La.:d puicaases and prel mnary eng.neer.ng designs have been under
way. for tue pust two-ycars and aa. earlier app. 1"1\4 L by S
tar..d omy. because:.0i - t.e Acavy. buraga -of-war - dut es -upoatae
e.g . cering s.a.f of the company. It .s expected ti.ab many of tae ‘war

‘planis now .o.alted on Loag island w.l confnue w reégure Lary ore

~all-f taer large Lower meeas ‘being furn saed: taem a1d otaer indus-
ir.a. operacwo.s wiil undoabied:y be actricied to-Loaz islaad w.ian
‘the 'mmed tae iuture.  ‘Vae ‘bu.adiag:of-additionz] tomes and apart-
ments, ‘togethér w ta ex. ais.on 0.:tae strect-aad parkaway 1 gho. i
‘also expected to regu.re- larger amounts ol eiectric currant,

oA represer.ai.ve of the company s.ated:t1al. 6. power phnb pzoj-
ect, the bu.id.ng 0. a. gddit.onal 6.,000-v0.. tran
IS joLesenl peilelai.ng swaiod . ab tneawood: and

(€180, 8,.DSiaL 0.8 8LA L ALl 0 Lues Are 8. 8y 0L A, comre-

cheas.e pose-war-plin prov.ding .arger “amounts ol elactric: s.yv.ce

rap.dly ex, a.aaing territory scrvea by tae COMpBaY 85 we.l

.as Lmuung adequa.c/ and:-toab.nu.ty rof serv.ce. fgaiasy suzh. eveats
§ 4e Lurrcaae waicn -nave “h bt Loag Isaad  w.tan the'last s.x
Cycari - Tie comaay - isca sooplaaniag
4duuu on aad t.ansm.ssion .acil.lies~—V, 1.0, p.. 2758.

Louisville & Nashville RR.—$53,855,000 Bonds Ottfered

s —A large giloup of undexwruera headed by - Halsey,

Stuirt & Co., ine., on Jan. 4 oifered $53.855,000 {irst and
reﬁ‘rcmg n.oitgage 5% % bonaus, Scries “F, due April 1,
2004, at 105.88% and aecrued inverese from Oct. 1, 1944.
The pfferi.g which was-made, subject to appioval ‘of-ihe
Inte.state " Commerce Commiszsion. has been overaub-
scribed.

- The iswue ‘was awarded on a bid of 1C4.C6. . An investment gloup
Jheaued by Moigan Staney & Co. bid 104.3 G6 {or ihe iswue.

Froceeds. received by .the roirosq, wsedier “with: treasury. funds
‘required, will be used: [or the retirement or redemption,-on or before
April 1, 1945, at 105% and accrud intere.t, or-the fol owing first and
‘refunding morezaze bonds: $14,000,000 series B 53, $31,000,000 seues C
4Y2s und $8; 835 000 series D 4s, all maturing April 1, 2003.

The* Louizvile and - Nashville has ‘for -a number of 'years pursued a
policy ‘ot debi *reduction 'and “through .the ca:l for redempiion,on
Jan. 1, 1845, of $11,000,000 of ‘bonds, and ' the payment of Lcertain
‘equipment oblx(,ntlonq, tae Tunded debf, “incluaing ' equipment  obiiga-
‘tions, was reduced by $14;514,566 in 1344, ' The intere-t requirements
‘for one yeur on ‘funded «d:2bt and equipment obigations as of Dec. 31,

1944, after giving effect to the January 1 redemption and the mesont
ifinancing,~amount to approximateiy $6,959 Je:l, or. 31.9% ‘lower than
fin 1933,

The company had railway operating revenues of' $168,824,550 and
net iacome of $15,407,552 for 1442, compared with. $204,799,302 ‘and
$21,215,757 for 1.4s.7  For'’ the firot 10 months of 1944, operating
revenues were $178,278,6582 and net income amounted to ‘$14,43Y,468.

As long as any. of the series ¥ bonds are outstanding there is to be
‘an annual sivlking fund. payment, commencing with® Ozct, 1, 19435, of
7$239,175. The bouds are redeemable, as ‘a whole or in part, at prices
ranging from 110% 9 to par, and through operation of tne ' sinking
funu, at prices fanging from 107% % to par, plus aecraed interest- in
eaclht case,

The Louisville and Nashville owns 4,562 1niles ot main “line and
‘branches in Ohio, - Llinois, 'Tadiana, Mis.ouri, Kentucky, Tennessee;
Virginia, Norith Carolina; Georgia, .Alubama, Missistippi, Plorida® and
Louisiana. ' The principal lines include: those from Cmcinnati to: New
orl: fromi Cinciunati to Atlanta, from Louisvilie to St. Louis; and
-two lines’ serving - the  eoal {fields of v»cucem Kentucky rand south-
westen Virginia,

List of Underwriters—Associated with Halsey, Stuart & Co., Inc.,
in the offering are:
Bear, Stearns. & Co;
Glore, Forgan & Co.
Ladenoarg, Taalmanhn & Co,
Otis w Co,

W. L..Lyons & Co.
MeMaswer Hutchinson & Co.
Twartin, Burns & Corbett, Inc.
marx & Co.
Phelp;, Fenn & -Co, hiascn-Hagan, Inc.
Schoelikopt; Huiton & Pomeroy, Masoi, Muran & Co.
Inc. A. B, Masten & Co.
Wertheim & Co. Mcorris Mather and Co.
A. G Becker & Co:, Inc. wm. J. Mericka & Co., Inc.
Hallzureen & Co. Meiropositan St. Louis Co.
W. C. Langley & Co. Milhious, Marlin & McKnight, Inc.
Burr & Co., Inc. . WL & R.C. Miller
H. ‘M. Byliesby:and Co., Inc. Minsch, Monell & Co.
‘Havden, Stone & Co. Berwyn T. Moore & Co., Inc.
Hornblower & Weeks wivore, Leonard & Lynch
‘Putnam & Co, Moors' & Cabot
Tucker, Anthony & Co, Was.e & Moreland
‘Grahom, Parious & Co. mMwianey, Ross & Company-:
Kean, Taylor & Co. daurpnay, Favre & Co.
Derapsey & Co, Na hville Securities Co.
E. M. Newton & Co. W H. Newnold's sun' & Co:
Swiss American Corp. Newburger” & Hano
Allison-Wiiliams: Co. lworris & Hirshberg, Inc.
‘Ames, Emerich & Co., Inc, Nusioch, Baudean & Smith
Arnhold and S, Blelchroeder. Inc. Alired O'vara & Co.
‘Atwiil and Ca. The Onio Co:
A. E. Aub & Co. O'Neal, Alden & Co., Inc.
Aucniuciois, Peiker & Redpath Piark-shaughnessy: & Co.
Bacon, Whip & Co. Palterson, Copeland & Kendall,
Barruw, ‘Leciy & Co. : Ine.
Jack M, Buss & Co. y Ferrin, West & Winslow; Inc.
Bauw,; Bernheimer Co. Writer & ‘Christensen, Inc.
Bidd:g, Whelen & Co. r, Jafiray & Hopwood
Biorzia & Co. scher, Pierce & Co., Inc.
William Biair. & Co. holdt & Gardner
Bosworih, Chunuie, Loughridge & nolds & Co,
Ca. Riter & Co.
Bra mx Monroe and Co. kuss & Co, §
S Lehwiabacher & Col
¥ W. geranton. & Co.
vod & Mayer
Showers
apohire & Co,
y M.mon & Co.y Inc,
I. M. 8imon & Co.
bLmart & Wagner, Inc,
bisrkweather & Co.
Liern’ Bruthers & Co.
Gterae, Agee & Leach
Stiiel, Nicolaus & Co., Inc.
Stix & Co,
Welter Stoker & Co.
Thomas H. Temp.e Co.; Inc.
ala ) Thomas & Co:
First of Muhuun Corp. ; E..W. Thomas and Co.
To'ger, Nolan, Inc, ) Townsenad, Dabney & Tyson -’
Foster & Marchall Wachob-Bender Corp.
Granbzry, Marache & Lord . C. 'Wainwright & Co.
Green, Ellis. & Anderson Washburn. Co.
Greenman & Cook, Inc. Watkins, Morrow & Co.
Gregory & Son, Inc. Weeden & Co.
Haznnahs, Ballin & Lee Weil & Arnold
Ira Haupt & Co. Weil & Co,, Inc.
Hrller, Bruce & Co.; i Westheimer & Co.
Hill & Co. Wheelock & Cummins, Inc.
J.°H, Hilsman & Co,, Inc. Whitz, Hattier & Sanford
‘Hirseh & Co. The White-Phillips Co., Inc.
Edward D. Jones & Co, Harold E. Wood & Co.
Kalman & Co,, Inc, Woodard-Elwood & Co.
Thomas Kemp & Co. Woolfolk, Huggins & Shober
A. M, Kidder & Co. Wurts, Dulles & Co,
Laird, Bissell. & Meeds Wyatt, Neal & Waggoner
Leedy, Wheeler & Co. F. 8. Yantis & Co., Inc.
Locewi & Co.

\} Yv\ a1

( nnu & 'Torrey
>, Coliings and Co,

Crusienden-& Co.

Dalil .5 Union Trust Co,

R, L. Day & Cu, .
Clement A, F'uns & Co., Inc.

Earnings for November and Year to Date

November-— 1944 194 1942 1941
Gross from’ railway.____ $17 862,227 $17,158, dﬂ $15,510,183 810,186,529
‘Net from railway__ 6.927,452 7,033,637 7,125,993

Net ry. oper. income. 2,108,206 2,050,051 3_,242,026 2,062,735

jzed for FRASER
/fraser.stlouisfed.org/

<=Vl 160, P 2758,

“'Net from ‘ral.ws

oGriss dromnire.way .

186X ans on of “itis s

edl.rgemend: oo ivs B }Jldﬁ‘

3,153,143 ¢

" Prom.Jan: 1—
GA\/SQ 1.0 Lallw
Net irom" railway._.
Net ry,.oper, .income:.._. 22,1.;41 868

196,140,879 190,498,169 15
. 15,572,380 83,182,527 62,698,269
23,976,143 22,871,255

2,403,181 108,585,882
37,977,489
24,057,725

 ‘Long Island RR.—Earnings— . = p

T November— st 1943 . 1642

G0 0BT 1 y i $3,277.005  $2,004,092°
7 | 438,222 - 204,948

502,849

.1941 .,
$2,085,743
2 376,993
e vy, oper, laconice - »74 544 872,683
From-Jdanuary 1—
24,708,079

0,625,673

775,846

39,867,645
11,542,202
3,814,034

41,612,077
10 540 933

32,610,242
6,200,000
. 2,030,001

VOV TIOM 124w iYL

. - Louiriana & Arkansas Ry.—November Earnings—
Period End. Nov, 30—" 1244—-Month—1943 1944--11 Mos.—1043

Railway oper. revenues. ~$1,897,934 - $1,745,476.819,517,535 $18,102,412
‘Railway oper:-expenses’” 796,800 . 1,112,107 ' 10,953,601 10,836,892
‘Federal income taxes 676,000 237,000 - 4,537,400 3,688,500
Lwies tancd - 8$,,449 'h,m.. 1565 BUB BUB,623
$3 160,786  $2,770,397
710,430 640,429

Ts34L085 | $263,205
60347 66,600 -

“ Railway oper.-income.
Equip. rent3 -(ne¢ debit)
Joint ' fucility rents (net

dcbm = : 11,518 11,737

130,176 129,268

Net, vy, ‘oper.income. . - $262,820 : = $184,958
_—v 1(,0 v 2404. : ; .

McCord Corp —Calls $50,000 of Debentures— -

See McCord Rad.ator & Mig. Co. below, :

Plan of Recapitalization Operative— .

The directors'have’'declared operat.ve tae plan of recapitalization
approved oy the stockholders.

The -plan provides for an authorized issue of 37, 94’7 s‘mles of new
‘no par prefexred stock: carrying a -$2.50 cumu.ative dividend. rate aad
redeemable “at $50 per. share and a cnange in name of the o.d Class
B stock -to..common :stock -and ‘an increase in the numbm of ‘au-
theszed: snares; from 303,400 to 306,523. ¥

Each Ciass: A stockhoider is to ‘receive 1.4 s‘"ares of new prcferred
stock, plus.one share of common by surrender of each Class A:share

$2,315,180 - $2,000,700

<and - all rights t6 accumulated and unpaid. dividends amounting, to

$19.50 ‘per..share.

‘ine recapital.zation p;an does not effect’ opexat on ‘of "the suking
fund for retirement. of 'the: comnany’s- present fund.ng stock whiclh
since  1938-has’ been 1educed from: 27,325 shares to 12,069 shares.—
V. 160, p.~2648.

McCord Radiator & Mfg. Co.—Partial Redemption—

There have been called for redemption as of Teb. 1, next, $50,000
of 15-year.s:nk ng fund. 6% debentures, due by extension in 1948, at
101 and int.  Fayment will be made at the Bankers Trust Co., trustee,
16 Wall St., New York,"N. ¥.—V. 160, p. 1527,

MecKesson & Robbins, Inc.—Creates New Department

¢ In recognifion” of the growing emphasis on specific remedies -for
animal and: plant diseases, this corporation has created a new depart-
ment*of ‘animal remedies :and agricultural chemicals, accordihg. to
William ' J. Murray Jr., ‘President, who announced on Jan. 3 the- ap=
pointment of Dr, Walter Cecil Butler of Fort Worth, Tex., to head the
new department.- 2 d 4
“McKesson -&. Robbins is .increasingly awme of “the recognition being
piven” to-animal ‘health the country-cver,” Mr. Murray said. = *‘Cur-
rent- estimates -indicatean  annual loss of $750,000,000 in “livestock:
alone... Houghly _one-third of our 67 wholesale drug divisions -are
already reporting ‘substantial .growth in the sales of .animal remedies.
And what is happening in animal husbandry is being paralleled in the
scientific appronch to farm and garden crops.’'—V. 160, p., 2545.

Maine Central RR.~—November Earﬁings—

Period End. Nov. 30— 1944—Month-—1943 194411 Mos.——1943
Operating revenues .. $1,729,920  $1,606,463 $18,568,599 $17,232,971
Operating expenses - - 1,397.328 1,231,886 14,040,987 12,217,203
Taxes £ 207,039 246,434 . 2,501,647 2,502,163
Equipment 1ents (Dri 7,982 12,633 152,831 18,579
Joint - fac.’ rents l_DrL_ 20,822 23,142 240,329 236,912

$96 749 $92,368
93,316 44,441

$1,632,805 - $2,258,114

Net ry. oper. income_
4 575,194 646,964

Other income

$136,809

183,176
Net “income def, %46 357
*Rentals, “interest, etc.—V. 160, p. 2545.

°$2,207,999 . $2,905,078
1,596,700 1 723,227

$"11 299 $l 181, 851

. Gross income ..
¢Deductions

$190,065
142,868

Manhattan Bond Fund, Inc—Extra Distribution— " -

The directors on Dec. 28 declared’ an extra dividend 'of five cents
per..share “and ordinary distribution No; 26 of 10 cents: per share,
hoth payable Jan.: 15..to: stockholders of record Jan. 5. ~An extraor-
dinary payment -of 17.6 cents and ‘an ordinary distribution of 10.6
cents’ were made on Oct. 16, lust. Extras of 10 cents each and' regular
quarterly payments of like amount were made on April 15 .and July 15,
1944, while .on' Jan. 15, lest' year, only a regular cividend of 10 cents
was paidi=-V. 160, p. 1404. ¢

Manufacturers Trading  Corp.—Registrar—
The Centinental Bank & Trust Co. of New York has been appointed

. registrar for the preierred and vorumon stocks—V.: 151, p. 991,

Masonite Co.—Secondary Offering—Blyth & Co.; Inc,,
offered Jan. 2-as a secondary distribution, a block ‘of
700(‘ comrmon -shares (no par) ‘at $41 per share, with a
concession to-recognized dealers’of 70 cents a sha1 e;

Ended ‘Nov. 30

1944 1943
$3, 8’) 71'3 $4,761,263
3 1,383,828
966,273
135,000

Earnings’ for Quarter :
1942
$4.693,432
1,554,384
1,107,800

100,600

Net salcs
Profit before tax and reserves..
Federal and State tax provi
Reserve for coutingencies

31 000

Net  profit
Earnings. per common share.
—V, 160, p. 2405, i

$317,209 $282,555 £346,584
$0.46 $0.45 $0,57

Massachusetts Utilities Associates—Notes Authorized

The SEC on Jan. 2 granted the .application of the company to is-
cue $3,000,0002Y4 4 unsecured note dated Feb. 9, 1945 and due Feb.
9, 1048, payable to the First National Bank, Boston, to redeem $3,000,-
000 2% % -unsecured note dated Feb. 9, 1942 and due Feb., 9, 1945,
held by the First National Bank of Boston.

The note to be lssued provides that interest will be payable monthly
at the rate.of i2% % per annum; that all or any part of the prin-
¢’bal amount may. be paid ot the election of MUA at any time upon
not - less. than 30 days' ‘prior written notice, and that the aggregate
of the indebtedness of MUA:and ‘its subsidiaries, except taxes and ac-
counts payable incurred in the ordinary course of business and ex~

- cept - indebt ewess of - subsid'aries . to MUA or .another subzidiary’ of

MUA " saoll. at no- time exceed $7,000,000,. and that the aggregate of
the indebtedness of such subsidiaries, except taxes and accounts pay-
uble " incurred in ‘the ordinary-course of business and except indebt-
cdness to MUA pr another subsldmry of MUA shall at no time exceed
$1,000,000.—V, 160, p. 2348.

Metropolit‘a‘n Edison Co.—Sale of Gas Properties—

Allentown and Harrisburg utility companies.-have been granted per-
missicn by the “Pennsylvania P. U. Commission to purchase all of the

1

“- serving

¢ Gross from railway...

gas companies of Metropo&itau Edison Co.
‘PUC, provides:

(1 Acqulsntwn by Allentown-Bethlehem Gas Co. of gas properties
13,586 customers in Eacton and other Northampton County
,communlMes and Hamburg, Berks County, for $1,345,000.

(2) Purchase by Harrisburg Gas Co, ol a gas p.ant serving 1.204 cus-
tomers in Elizabethtown and Marjetta and adjoining areas ror $80,000.

‘The PUC‘ordered’ tne procceding: completed before Feb: 28, and con-
_ditioned - its ‘approval with ‘a requirement the Allentown-Bethelehem
‘company. dispo.e of the Hamburg gas facilities before : June 30 be~
-cause “its inclusion’ in .the  Allentown area .is.“not a logical devclop~
ment,’'—V, 160 p. 2758,

The transfer, authorized by

Metmpolltan Life Insurance Co. ~T0 Bulld New Resi-
dential Community—

The company  is: planning to. build a. further park-like -residential ’

communiiy to the-north of Kast 2¢th Street, hetween Fiist Avenue and
the. East River, in New.York City. This new community will be kmwn
‘as ‘Peter Caupex Village and will houw chout 6,000 persons,
. Announcement of the cowpany’s intention was mad2 on Jan. 2 by
Frederick. H. Eckep, Chairman of the Board, who said construciion
will ‘begin atter the war and wil provide many jobs. This ‘ect
swill ‘be - undertaken -under. the provisitns .of the New York Insurance
Law, designed to promote housing construction and to relieve.unem=
ployment, and will not ke afforded ihe benelit of tax exemption,

Under the plans, as outlined, it is cxpected thut the siie will contain
approximately 15 acres.~-V, 160 p. 833,

Midland Valley

November-—
Gross {rom railway._ ..
‘Net. fromn railway.- K
/Net ry. -cper. income._:
From.Jan, 1~ .
Gross 1rom railway
Net from raiiway.
Net 1y, oper, income. .
—V 160, -p, 2405,

RR.—Earnings——
1944 1943 . 1942 1011
$133.995 | $122,375 ' $141,011  $130,858
42,540 28,840 76,268 6u,u10
23,028 25,165 55,771 40,072

1,628,713
628,276
340,931

1,536,350
487,594
227/253

1,373,674
577,867
345,771

1.348,166
648,092
413‘541 5

Mnmedpoha—lmncywell Regulater Co —Output Rises

o Military @emand. for. inany. of ‘the appr uxxnmi.cl\"o different war
insiruments: made by this company has been  increased so greatly
-recently - that the. company enteved 1945 with ‘an “overall - backiog
approaching its highesl peak, Geoarge A. DuToit,, Jr.,: Vice-President,
announced on Jan. 2.

Aavanced scheduling 'during the last 90 days of critical fire control
instruments, including those for which the company is the sole sup-
plier, have more than offset contraci terminations of some war:items
whlclu were: taken from' production during the last six monthg of 1944,
Ar. DuToit said, with the result that Minneapolis-Honeywell's pmduc-
tmn was on.the increuse at the year-end.

Honeywell ‘employees in Minneapolis alone turned out more than
.$565,000,000 worth of war. materials during 1244, he said, lifting the
totul above that reported for the previous year. Unit production was
maintained, he pointed out, despite the fact that in all major instru-
‘ments,  design changes ~were made which  made  volume . output con—
siderably more difficult.—V. 160, p. 2405

Minneapolis & St.: Louis Ry.—Earnings—

November— 1944 1943 ,1942
Gross from railway._.. 81,252,269 $1,304,742  $1,204,971
Net«from railway._.. 405,057 329,000 422,444
Net ry. oper: incom 124,619 184,874 317,937

‘From January l—
Gross from railway.._.
Net from railway...
Net:ry. oper. income,. ..
—V, 160, p, 2545.

1941
$864,804
157,049
68,394

876,934
2,381,688
1,373,168

14,626,908 © 13,5¢
4,014,738 4.3’7
1,625,467 - 3,32

3,678 12,273,629
3,779,699
2,731,212

Minneapolis St. Paul & Sault Ste. Marie Rv.—Earmngs

< s (Including Wisconsin Central Ry ).

November— 19442 1943
Gxos7 from ‘railway. ... -$3,823,252 $4,277,360
“Nef. from railway 892,921, 1,469,995
Net ry. oper; _income... 338,892 1,104,236

From January 1—

1042
53,304 149

1941

46,411,903
13,630,677
8,426,403

43,990,846
13,838,499
9,278,182

Net  from. railway._.._
Net ‘ry. oper. income...
~-V. 160,. p,- 986.

Mississippi Central RR.—Earnings—
November— 1944 1943
Gross from’ railway. . £183,855 $143,918
Net from raiiway.. 67,811 54,484
Net ry, oper, incon 28,895 27,678

From Jan, 1
Gross from railway
Net from railway..
Nef. ry. oper, income.
—V.. 160, p. 2545,

$87,639

22,043

33 144 10,381
2,005,062
748,763
335,056

1,604,484
607,647
290,865

1,080,792
300,519
155,52!

,484,676
593,086
340,958

Mississippi Power Co.—Earnings—
Period End. Nov. 30— 1944-—Month--1943
Gross revenue . $498,827 $484,133
Operating expenses V304,172 330,073
Provis‘on for depre 37,750 27,500
Provision for taxes 88,543 36,119

194412 Mos:—~-1943

$6,874,685  $5,413,267
3,211,764 2,774,088
452,750 443,500
1,346,759 . 1,202,810

$68,361
17,563

Gross. income

$663,411
Int., ete.; 'deductions_..

251,908

$987.869
200,704

Net incore

D U0 43 $50,799
Divs. on: pfd. stock-___

506 $601,503
693

243,318

£697,165
248,316

Balance $30,168

To.Redeem Preferred—

The SEC has approved the pzopusal of ‘the company. to wdcr‘m a!l
its 18:246 outstanding shares of $7 preferred stock, par $100, at the
redemption price of $110 a siare, plus accrued dividends to the date of
Tedemption.  The.company proposes to-finance:the traasaction oubt of
cash ‘in its treasury.—V. 160, p. 2545,

$33,534 $353,187 £448,849

Missouvi & Arkal
November—

Gross from railway....
Net from railway......
Net ry. cper. income.__
From Jan, 1-— !
Gross from railway_._ .
g rallwrw_, -
. income.__
180, p.- 2545

nsas Ry.—Earnings—

1044 1943 1942 1941
$243,395 §173,350  .$168,947 $108,740
35,543 24 847 29,978 ' 6:917
3,188 1,498 8,734 f’l" 28

11,241,107
234,375
748,293

2,343,416
568,796
177,512

1,993,439
280,722
5,988

1,553,937

305,084
3 49,799
*Deficit.—

. . .\ - 3 .

Micsouri Tilinois RR.—Earnings—

November— 1944 1943 1942 1941
Gross from railway____* - $307,116 $290.878 $313,085 | $236,667
Net from railway._ = 107,680 134,728 168,173 107,718
Net ry. oper. income-_. 66,029 %18,556 40,0443

From Jan. 1—

Gross from railway.__.
Net from railway...
Net ry. oper. income

*Deficit.—V. 160,

,196, 169 3,041,948
1,594,093

526,240

| 2,446,672
1,168.790
558,204

Monogram Pictures Corp. (& Subs.)—Earnings—
Earnings for Nine Weeks Ended Sept. 2, 1944
Net profit after charges and Federal income and excess
profits texes =
.Earninss per share on 458,659 shares of capital Suo"k,
—V. 161, p 10.
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Missouri-Kansas-Texas RR.—Earnings—
November— 1944 1943 1942
Gross from railway.-.-- $7,005,731 $’7.39’7,165_ $6,569,159
Net from railway.. 2/172,612 ~ 3,425,546 . 2,605,220
Net ry. oper, income.. 1,561,104 © 1,530,999 1,605,123

From January l—
Gross from railway. )
Net from railway------ 24,301,768
Net ry. oper. income.. 6,905,284

#Deticit—V. 160, p. 2758.

Missouri Pacific RR.—Earnings—

November— 1944 ‘1943 1942
Gross from raflway-..- $20,196,652 $20,547,733 $17,374,970
Net from railway-—---- 8,693,488 9,185,845 8,067,522
Net. ry. oper, income.. 2,646,112 2,676,477 4,052,334

From January 1—
Gross from railway
Net from railway-.----
Net ry. oper. income.-

—V, 161, p. 10.

Monongahela Ry.—Earnings—

Noveniber— 1944
Gross from railway.... v3545,098‘.
Net from railway—- 271,936
Net ry. cper. income.-. 92,440

From Jan, 1-—
Gross from' railway
Net from -railway--
Net ry. eper. incom
—V. 160. p. 2545.,

Montour: RR.—Earnings—
November— 1944
Gross from railway---. $235,142
Net from raflway—_..-- 77,793
Net' ry. oper.:income... 62,279
From January 1—
Gross from railway.. i
Net from railway.._.i--
Net ry. oper,. income..

—V..160, p. 2406.

Montpelier & Wells River RR.—Merger—
See Barre & Chelsea RR. ahove.—V, 122, p. 345.

Mt. Vernon Car Mfg. Co—Receives Large Orders—

The Union Pacific RR. has placed an order with the above company
for, 1,60C 50-ton 40-toot-six-inch hox cars.

An  order for 500 similar hox: cars. was also received from ' the
Southern Pacific RR. !

The Atchison Topeka & Santa Fe Ry, has also placed an. order with
Mt. Vernon for 500 50-ton hox. cars.

All of these cars’ are scheduled
quarter of 1945.—V. 160, D: 2649.‘

Nashville Chattancoga & St. Louis Ry.~—Earnings—
1944 1943 1942 1041
$3,593,512  $3,721,186 $3,486,815 '$1,722,482
667,886 - 1,378,118 -+ 1,629,632 339,882
310,605 432,328 641,572 189,866

‘1941
122,475

51,873,063
16,458,783
9,239,738

31,637,755

71,310,919
8,092,821

22,820,131
9,127,402

76,623,207

1941
$9,769,655
2,583,781
1,423,855

__ 215,791,270 206,772,962 161,174,905 101,650,499
92,250,774 94,404,440 69,706,341 . 32,035,605
31,400,019 36,422,767 45,351,236 20,997,853

1941
$499,288

298,599

155,618

1942
$5565,726
1.333,484

126,933

1943
$424,072
192,129
14,879

5,386,071
3,360,195
1,824,105

5,967,615
3,261,997
1,254,112

6,426,818
3,787,851
1,433,597

6,157,643
3,155,329
1,176,427

1941
$209,941
74,260
70,580

1942
$229,087
94,846
72,743

1943
$194,134
10,168
26,120

2,222,148
957,254
790,779

2,513,066
1,047,025
768,347

2,633,896
933,180
84,000

2,765,010
967,032
721,409

for  delivery ' during t'he third

November—
Gross from-railway.._.
Net from railway. ...
Net' ry. oper. income..

From January 1—
Gross from railway--_-
Net from railway 9,825,818 14,318,149 9,719,301 ¢
Net ry. oper. income,- 3,368,459 4,437,424 5,116,164 2,963,672
—V, 160, p.:2649. : 3

Nathan: Straus-Duparquet, Inc.—Registrar— i

The Chase National Bank of the City
pointed registrar for the preferred stock,
stock, nov par value.

National Airlines, Inc.—Earnings—
5 Months Ended Nov. 30—

Total revenues

Wet loss after charges
#Profit,—V. 161, p. 11: ;

National Candy Co.—Changes in Personnel-—

" R. E. Clizbe, Vice-President and General Manager of the Clinton Co.,
Clinton, lowa, a subsidiary, has been’. elected- President of both: the

39.157,250 38,585,501 27,627,336 17,794,196

$25 par value, and common

1943
$693,335
#23,147

1944
$1,045,485
< 6,850

parent concern and -its subsidary, succeeding Vincent. L. Price, .re- .

tired, - L. A. Husmmler, Assistant Secretary . and Assistant ‘Treasurer
of the National Candy Co, succeeds Ronald - M. Bates,  retired, as
sSecretary and Treasurer of that compaay. Richard M. Moss, St. Lous,
Mo., has been elected Chairman of the Board of both conceras. ‘I'hese
changes became eifective on Jgan. 1, 1645.—V, 160, . 2€49.

Natienal Cooperative Finance Association, Chicago—
Registers with SEC—

The Association filed Dec. 29 with the SEC a registration statement
covering the proposed issuance and sale of '2,500 shares of preferred
stock at $100 a share. . The ttock is: to ha\ve a dividend rate of not
more than 6% . Proceeds will be used.in making loans' to members of
the. Association: %

New England Gas & Electric Association—Output—

For the ‘week ended Dec. 29, the, Association reports .electric output
of *11,530,597 kwi.. .This an. increase of 202,687 kwh., or 1.79%.,
above . production of 11,327,910 . kwh, : for ihe corresponding week. a
year ago.

Gas houlpu'n for the Dec. 22 week is reported. at 161,168,000 -cu, ft,;
an increase of 5,547,000 cu. ft; oX 3.56% , above production. of 1355,-
(21,600 cu. ft. in the corresponding week a year ago.——V. 160, p. 1L

New England Power Associatisn—Output up 10.06%—

The Association reports number -of kilowatt hours available for its
territory for the’ week ended Des, 23, 1544, as 67,461,896, compared
with 61,295,019 for the: week ended. Dec. 25, 1943, 'an increase  of
10.06%.

Comparable figure for the weok ended Dee. 16,1944, was 67,002,546,
an inerease of 0.32% —V. 160, b. 2759 3 .

New Orleans & Northeustern I{R.—Earnings;

1944 1943 1942
$1,095,723 61,237,617 ' $1,229,604
Net from railway 5 488.879 640,065 751;322
Net iy, oper. income... 108,570 ., 110,673 “47,056

From Jan, 1-— .
Gross from railway.... 11,226,980
Nef from railway.. 5,148,487
Net ry. oper.-income__. 1.094,545
*Deficit.—V: 160, P. 2406. 5

1941

November—
$538,565

Cross from railway...-

10,943,061
6,193,728
1,255,029

New Orleans Texas & Mexico Ry~—~Earnings—

1944 1943 1942
$746,876 | $1,059,502 $648,731
413,003 702,302 301,609
1,501,168 49,498

1941
$361,979

166,998

162,540

November——

wet ty. cper. income...
From Jan, 1—

hoss from railway. ...

Net from: railway... s

Net ry. opes. . income.-x

—7, 160, p. 2406.

New Yerk, Chie. & St. Louis RE.—Bonds Authorized
The ICC on Dec. 26 authorized the company. to issue $42,000,000
yetunding mortgag? 3% % bonds, series D, to be cold al 100.523 and

2,803,945
1,059,249
1,093,403

5,919,523
3,254,352
2,641,892

$2,921,753.
#374,614

3,348,103

«—V. 160, p. 2759.

4,970,411 -

of ‘New York has been ap- -

acerued. interest, and the ‘proceeds,. with:other .funds, used to redeem

a $10,000,000. promissory nofe, $6,500,000 of first mortgage 4% bonds

of the Toledo, St. Louis & Western RR. Co., and $26,058,000 of refund-

ing mortgage 5% % bonds, series A. o :
The report of the Commission. states: - "~ P W NN e S
Advertisements for bids for the sale of: the series D bonds: were

published and invitations to bid were mailed ‘to 120.investment bank-

‘ing firms and insurance companies. — In ‘response thereto, two bids

were received, Thé better bid, of 100.529 -and accrued interest from
Jan, 1, 1945, for bonds bearing ‘interest at'the rate of 3% % per
annum, was made by a group of 91 investment banking firms headed

by Halsey, Stuart & Co., Inc., and has been accepted.” On this basis; ~

the average annual. cost of the proceeds. to the applicant will be
approximately’ 3.72%. This group has publicly offered the ‘bonds' at
102 and accrued interest,, :

The net saving of the refinancing program:is estimated at $14,-
546,473, computed as follows: . Interest' from ' redemption: dates to
maturity dates of the $15188,000 of extended first mortgage 3% %
bonds, $26,058,000 of refunding mortgage 5% % bonds, and $6,500,000
of Toledo, St. Louis' & Western 4% - first mortgage bonds, is given as
$44,247,513.  From this figure is‘ deducted: $27,624,050, representing
interest on the series ‘D bonds to be’ substituted therefor, and cal-
culated from the approximate settlement date for the purchase of the
series D bonds to tiue respective maturity dates of the obligations to be
redeemed, with the exception of the $10,8%0,000 note, which is calcu-
lated from Oct. 24, 1944, to Jan. 25, 1945, a period of three months.
The resulting reduction in interest is given as $16,623,463. " The re-
demption premiums payable cn the $15,188,000- of -extended first mort-
gage 3% % bonds of 1%, and on the $26,058,000 of refunding mortgage
5% % bonds, 0f TY% %, amount ‘to" $2,106,230, which is offset by
$222,180, representing the 0.529¢% premium receivable on- the sale of

" 'the proposed series' D bonds, making the net reduction on account of

premiums - $1,884,050, -and ‘reducing  the -savings .h1°interest . to $14,~
739,413. ‘The expenses of the.refinancing are estimated to amount to
$192,940, thu§ reducing the net savings to $14,546,473, and consist of:
Federal issuance tax: on-series D bonds, $46,200; New York' mortgage
recording tax; $14,000; recording fees in various’ States, $2,250; listing
on New York Stqcl-: Exchange, “$5,040; fees and mailing expenses of
trustees and paying agents,.$70,000; printing, engravingand signing
new bondg, $38,150; all other printing, $7,900; ‘advertising for bids and
publication of ‘redemption notices; $9,400:-V. 161, page 1L,
£l frik 1T 2354
New York Central RR.—Earnings— T o
(Including All Leased Lines) L 115
Period End, Nov. 30— : 1944—Month—1943 194411 Mos§.~--1943
$ $.i7 $. $

Railway oper. revenues.
Railway oper. expenses
“Railway  tax accruals..
Equip. & jt. facil. rents

56,800,020 58,123,922 663,129,206 €48,221,424
45,249,163 45,943,261 481,309,522 432,045,144
5,020,688« £337,902 103,019,799 118,978,662
1,562,251 '1,576,745." 17,293,305 ' 16,758,257

Net ry. oper. income.
Other income "

4,967,918
1,531,824

Total income 116,499,812 -
Miscell. deductions froxm
income & Bl
Total fixed charges..._

5,266,014
1,033,194

61,508,670
18,091,995

80,439,361
17,188,791

97,628,152

6,299,208 79,598,665

3,338,400
42,608,265

320,383
3,654,996

129,919
3,137,401

3,031,888

1,341,193
41,712,777

Net incomer i S

*Incl.  Fed.  inc. and
excess profits taxes

2,524,433 33,652,000 54,574,182

$933,728 . $1,434,981 $59,008,070 875,690,201

New York Connecting RR.—Earnings—
November— 1944 e 1943
Gross from railway.... $226,933 $224,959
Net from railway. 101,779 107,864
Net ‘ry. oper. income.. 163,288 127,005

From January 1-—
Gross from railway
Net from railway__
Net ry. oper. income:..
—V. 160, p. 2406.

1942
$235,354
103,334
-107,997

1941
$229,477
108,909
82,904

2,664,292,
1,345,293
01,622,017

*2,741,156°
1,251.859
1,522,860

2,499,310
1,035,946
1,272,216

4,009,069
2,899,363
2,723,922

New York New Haven & Hartford RR.—Circuit Court:,
Rules to Delay: Consummation of Plan — Reversal. of
Connecticut Bench'on Status of Noteholders Holds They

‘Are Not Unsecured Creditors—=Stockholder Plea Loses—
The U. S. Circuit Court of.Appeals at New York on Jan, 2 upheld

! generally, but reversed in part, action previously taken by the Federal

District Court in Connecticut. in_ approval of the plan of reorganiza-
tion for the company. -As a result, consummation of the plan; which
had been approved on March 6, 1944, will be ‘delayed while the lower
court carries out rulings of the Appellate tribunal,

The Connecticut court ‘was reversed on.matters affecting ‘bondhold-
ers of the Old Colony RR. and three banks that, had been designated
unsecured ‘creditors: the Bank of thé Manhattan Co., the Rhode Island
Hospita! National Bank of Providence: and the Merchants National
Bank of Boston, ’ ] :

The lower court’s finding that stockholders. were entitled to no par=

! ticipation in. the reorganization was upheld.

When the ‘New Haven's -petition for reorganization was  filed on
Oct. 23, 1935, the Manhattan, Providence and Boston banks held New
Haven notes for $1,000,000 and $420,000 and $500,000, respéctively:
All “were secured by collateral marketable at 83% or ‘more of their
claimg. - Incident to the reorganization, however, all were restrained
from selling the collateral, - During the pendency of this injunction the
collateral became worthless.

The Connecticut court held that the banks should be treated as un-

secured creditors, with the atiehdant loss of equity. The Cireuit Court

upset this, remarking:

“In our opinion fair and equitable treatment requires that.the dam-;

age caused the banks should. be msde good to them and that they
should be. classified as secured: creditors to the exteniwhich ‘they
could have realized on- their collateral had they ‘mot been restrained
from seliing, and as unsecured creditors only for the amount by which
fhe debts owing them exceed such realizable value of the collateral,’ .

The Old Colony claim -involved determination by ‘the court, with
asgistance from the Interstate Commerce Commission of ‘the value of
assets to be turned over by that carrier to the New Haven. The appel-
late court found that the method of arriving at the allowed value of
$5,756,800 was unsatisfactory and directed that a new appraisal  be
made. - Leave was granted to the Connecticut court to review the whole
plan of reorganization, if it desired, .or to consider only. the matters
touched on in the present opinion. :

The decision was written by Judge Thomas W, Swan, Judges A. N.
Hand and Jerome N, Frank concurred. - In discussing the appeals of
stockhelders, including the Pennsylvania RR, the-court wrote: i
_“The main complaint of the equity interests is based on the con-
tention that during the pendency of these proceedings there have oc-
curred such reductions in the debtor’s secured -obligations by reason
of payments on account of accrued interest or principal, such in-
creases in its recen: earnings' and such’ improvement in the ratio of
current assets to current liabilities that the Commission’s finding that
the existing stock has no value should not be sustained. B

“Bach of these factors was. considered by the Commission in fts "

fourth supplemental report and the conclusion was reached that they
did not warrant an increase in the authorized capitalization or a find-
ing of value for existing stock.  These were matters for its expért
judgment and its conclusions ai€ supported by material evidence. As
the Supreme Court recognized in the Miwaakee case, 318 U. 8. ab
Poge 543, wartime earnings are not a reliable criterion for estahlish-
ing the financial structure which i5 to serve the reorganized railroad
for an indefinite future.”

The appellate court “found no error in the District Court’s refusal

either {o- recommit the plan to the Commission or to delay reorganiza-

tion until the probable extent and duration of war earnings can be
more accurately determined, or to issue stock warrants to represent
an equity which may develop in the future but does not presently
exist. F

Excep in the cases of the three hanks and the. Old Colony hond-

holders, the 15 appeals concerned were rejected. The other appellants
included the New Haven line itself, the Commonwealth of Massachu-
setts, the City oz‘ Boston, various New Haven security holders and pro-

“Total oper. revenue

.Net ry. oper. income....

“'Net from railway._..

.tective committees of bondholders of .the Boston Terminal: and the

Housatonic RR. .

Revamping Lacks Required Votes— A !

Voters among two' classes of bondholders:failed to register the nec~
éssary degree of approval of the reorganization plan for the road, an
Interstate Commerce Commission summary shows. . : -

The summary, announced Dec. 29, listed 64.01% of Housatoni¢c RR.
consolidated mortgage bonds and 49.4% of Old Colony RR. mortgage
bonds of the total of those classes voting on the plan as favoring it.
The plan was submitted to security holders Sept.. 26,

All others of the 13- classes of creditors voting approved by neces=
sary majorities: g

Although approval by 66 2/3% of each class voting usually is neces-
sary for a plan's acceptance, the court -may confirm a plan in other ~
circumstances, if it finds objections of "a class unreasonable or holds
that an insufficient vote of the objecting class has been cast, In this
case, the decision would rest with the U. 8. District Court for Connec-
ticut. .

In the Housatonic class, holders of $992,000 out of a total of $2,819,~
000 cast ballots,” In the Old Colony group, holders of $9,969,000 out of
a total of $16,448,000 voted.

Securities  represented by the 13 classes voting totaled more than
$260.000.000~

i Earnings  for November and Year to Pate
Period End. Nov. 30— 1944—Month-—1943 1944—11 Mos.——1943

3 $ $
14,505,483 167,413,223 164,468,871
1,943,360 © 19,297,398 - 30,900,429

charges . 1,480,296 2,634,681 = 23,564,197 34,873,574
“Net income 473,372 1,561,646 12,415,519 22,937,407

“Ineclides ‘accrued and unpaid real estate taxes on old’ Colony “and
Boston & Providence properties;  also acerued and unpaid  charge$
against said properties. for Boston Terminal: Co. taxes and bond
interest.

Net ‘income is also after fixed charges'on the present capital struc<
ture, but excluding rents under rejected leases.—V. 160, P. 2407,

New York Ontario & Western Ry.—FEarnings—
November-~ : 1944 1943 1942
Gross from railway._.. $687,717 $645.811 $561,476
Net from- railway...-__ #5,576 48,223 68,664
Net Ty, oper, income_. ©104,714 %0,798 46,039
From January l—
Gross from:railway.._.

Net from railway...

, $
/14,400,592
Net ry. oper, income. 909,875

Inc, available for fixed

1941
$449,214
©23,187
*91,0146

5,702,523
632,035 -
*216,373

8,612,865
450,818
717,011

#Deficit.~—~V. 160, p. 2650,

New York Susguehanna & Western RR.—Earnings—
November-— 1944 1942 1941
Gross from railway.... $3175,260 7 5207,084
Net from railway..-... 160,685 82,384
Net ry. -oper. income.. 48,374 5,377
From January 1—
Gross from railway....
Net from railway....__
Net ry. oper. income.._
—-V..160, p. 2407.

Norfolk Southern RR.—Earnings— |
November-— 1944 1943

Gross from railway....’' - $662,613

139,233

Ho,0UL

8,030,946
1,032,351
288,153

6,881,485
1,013,209
222,176

$397,713
150,405
41,519

$423,030
173,873
70,282

3,998,973
1,744,948
826,311

3,377,863
1,368,525
633,731

5,306,889
2,439,570

837,726 990,605

1941
$452,344
90,454

#,002

1942
$726,377
270,635
Net ry. oper. income-_ 111,082

From January l—
Gross irum.rauway.____
Net from railway.--
Net - ry. oper. income..
—V. 160, p. 2407,

Norfolk ‘& Western Ry —Earnings—-
Period End. Nov, 30— 1644—-Month—1943

5,101,143
1,317,644
705,327

7,300,991
2,561,108
1,190,691

7,616,719
1,691,394 -
690,781

1944--11 Mos.~-1943

v § $ 8
11,120,398 147,000,398 136,800,236
82,436,740 78,026,391
47,974,371 ° 44,599,179
7,316,895 . 7,897,702
231,255 157,859

$
12,611,688
7,295,644
3,869,928
659,094
9,428

Railway . oper. revenues
Railway oper, expenses.
Railwayv tax accruals
Equip. . rents . (netCr
Jt. facil. renis (net)

21,514,504

2,5698,£72
274,171

Dr314,558

23,674,928

Net ry. oper, income. . 2,095,784
6,321,139

Other income  (balance), ., 596,784

22,188,675

2,692,568
1,937,636

176,136

2,283,714
176.136

29,996,067

Gross income. ..
1,937,497

Int. on funded debt-

2,107,578 - 28,058,570

580,702
7,340,000

20,251,039
560,085

Net income . ii-<iyz
Sink, & res, funds ap+
cpropriations ...
Miscell,” approps, «..

2,516,432

49,615 48,658
615,000 e b

2,058,720

Balance of income-_._ 1,851,817 20,137,868 = 19,690,954

—V. 160, p: 2546.

Northern Pacific Ry.—Earnings—

November— : 1944 1043 1942
Gross from railway.... §13,368,034 $14,571,959 $11,749,419
Net from railway.. 3,629,297 6.256,302 - 4,783,366
Net ry. oper. income.... ' 2,344,210 3,927,738 3,036,819

From Jan, 1-— ,
Gross from railwa

1941
§7,695,100
1,801,262
1,528,764

143,591,577 135,336,302 107,400,405 77.258,816
Net from railway. 45,982,563 50,434,994 - 37,379,173 23,480,886
Net ry. oper. income. ... 21,643,421 31,947,192 24,954,440 18,617,205
-V, 160, D. 2546, 4

Northern' States Power Co, (Wis.)—Partial Redemp-
tion—:" : : it

The company has’ called for redemption on TFeh. 1, next,: $175,000
of outstanding 1st mtge. 3% % bonds due March 1, 1964, at 108 and
int.  Fayment will be made at the First Wisconsin Trust Co., trustee,
Milwaukee, Wis., or at the obtion of the holder; at the Chase National
Bank of the City of New York, ‘11 Broad St, :New York, N, Y. or
at the Marris Trust & Savings Bank in Chicago, IlL.—V; 160, . 2299,

Nerthwestern Pacific RR.—Earnings—
November— 1944 1943
Gross rrom railway__ ../ $489,402 $466.,729
Net from railway 75,480 3,054
Net ry. cper, income-. 20,316 48,293
From January l—
Gross from railway__.x
Net from railway..... .
Net ry. oper. income._

*Deficit.-—V. 160, p. 2407,

1941
$266,282
£30,750
“64,618

1942
$501,516
207,149
167,656

‘5,664,664 " 4,686,413 ' 3,258,459
1,353,713 1,348,123 286,338
189,815, 903,851 #107,1567

5,650,070
1,174,652
610,081

Ohio Edison Co,—Earnings— Ao it

Period End. Nov. 30— 1944—Month--1047 " 194412 Mos 1943
Gross revenue ........ $3.071.821 $2,927043,$35.338,901 $32,962,239
Operating - expenses =... 1,241,262 1,027,674, }3,526.840 11,586,445
Provis. for depreciation A ans )

and amortization =
Provis. for taxes...

326 676 °14,069:218

t 8, 3,954.755
851,213 10,511,073

9,475,857

339.822
961,865

$528,872 $6R1.478 © $7,231.769  $7,045,181
231,616 316,064 - 3,854,788 3,844,651
$297 255 $364,514 $3,376‘UQO $4,100,530

83,500 173,076 .© 1,397,064 - 2,076,923

Gross income
Int. and other deduets.

N2t inecme - ...
Dividends on pfd. k
Amortiz, of pfd.. stock

exp.,, ebe. mmesmeen 4 3299

$191,437  $1,979,916  $2,020,307

Palance .. $213,755
«-V. 160, p. 2546.

(Continued on page 145)
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_Stock and Bond Sales «» New York Stock Exchange

DAILY

WEEKLY -

YEARLY

NOTIOE—Cast and deforred delivery sales are disregarded in the day’s range, unless they are the only transactiona of the day. No sccouns is taken of such ssles iu computing the range for the year.

- : mgn y s ‘ .

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Ow ners’ Loan coupon bonds on the New York Stock Exchange during the current
week. Figures after decimal point represent one or more 32d of a point,

Daily Record of U. 8. Bond Prices
High

Treasury
%8, 194752 e Low
Close

Total sales in $1,000 units.e—-———

3%s, 1946-49
Total sales in $1,000 units.
3%s, 1949-62
Total sales in $1,000 units
3s, 1946-48
‘“Total sales in $1,000 units
38, 1951-55....
Total sales in $1,000 units.
" 2%s, 1955-60.
Total sales in $1,000
23%s, 1945-47.
Total sales in $1,000
2%}, 1948-51
Total sales in $1,000
2%s, 195154 ...
Total sales in $1,000
2%8, 1956-59..--
Total sales in $1,000
2%s8, 1958-63 ‘
‘Total sales in $1,000
2%s, 1961.)-65-_
Total sales in $1,000
2%s,
Total sales in 81,000
2%s, 1948,
Total sales in $1,000
2%s, 1949-53..._.
Total sales in $1,000
2%8, 1950-52 e e o i
Total sales 4n $1,000 VRIS o

High
Low

1948 i e

2%8, 1952-54 e e
Total sales in 81,000 units.
258, 1956-5Bmncim e e 4
Total sales n $1,000 units

938, 1962-67. .
Total sales In $1,000 units
%8s, 1963-1968....
Total sales in $1,000 unlta_..(m
2%s, June, 1964-1969 ...~
Total sales in $1,000 units.
2158, Dec., 1964-1969 . _i
Total sales in $1,000 units

Dec.30 - Jan. 1

Jan, 2

Jan. 3

Jan. 4

Jan. 5

Daily Record of U. 8. Bond Prices

I'renur . High
2Y%5 1965-70 ccomeen i i Low
Close

Total sales in $1,000 units ..
2Y.s, 1966~ 71 ne
; Total sales in $1,000 units
- 8%8, 196712 ccm e
Total sales in $1,000 units,
%8, 1951-53nmimen.
Total sales in $1,000 units.
* %8, 1952-55 .
Total sales in $1,000 units.
2%8, 1954-56—
Total sales in $1,000 units
2Vas - 1956-59
Total sales in $1,000 units

28, Dec, 1948-50 o s
Total sales in $1,000 units.
83, June, 1949-51
Total sales in $1,000 units

. %8, Dec., 1949-1951_______._ o8
“ Total sales in $1,000 units
25, March, 1950-1952_.....

Total sales in $1,000 units
25, Sept., 19501952 —.-civ i

Total sales in $1,000 units_...
25, 1851-1953

Total sales in s1 000 units.
28

Total gales in $1,000 units

1951-55 e e

2s;-June, 1952-54 . i 3
Total sales in $1,000 units
2s, Dec,, 1952-54
Total sales in $1,000 units.
281953 D0 c i s s o i
Total sales in $1,000 units
1%s 1948
Total sales in $1,000 units—.o-oaoa
Home Owners Loan
.. 1%s, 1945-1947. e
Total sales in $1,000 units.

Dec, 30

1060.10
160.10
100.10
10
100.14
100.14
100.14

Jan. 1

Jan, 2

100.10

100.10

100.10
1

Jan. 3

100.14

100.14

100.14 -
1

100.18

* '100.18

100.18

Jan. 4

Jan. 5

100.16
100.16
100.16

*Odd lot sales.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday
Dec. 30 Jan. 1

8 per-share $ per share

*621% *62

*111%4

#6112
10
#66

1334

Monday

Tuesday
Jan. 2

$ per share

*111% 112%
*614

64 6.
*111%%
*61%2
9%
*69%3

Wednesday
Jan. 3

8 per share

63%
1124
667
10%
702
14%,
34
23%
407,

[

$ per share

63%
*111%
*62
10%
10Yz
14%2

16Y4
32%

Thursday
Jan. 4"

63
112Y%,

66 ¥
10%
3%,
14%;

33%

Friday
‘o Jan. B

8 per share

63
*1111%

32%

63

Sales for
the Week

.Shares

400

: . STOCKS
NEW YORK STOCK
EXCHANGE
Par

. Abbott Laboratories.-.......No par '

4% preferred
-Abraham & Straus._.
ACF-Brill: Motors Co.
Acme Steel Co...
Adams Express

Albany & Susquehanna RR.
Allegheny Corp
§%2% pf A with $30 war
$2.50 prior conv preferred_-No par
.- Alghny Lud 8t1 Corp.
Alleg & West Ry 6% gtd.
Allen Industries Inc. .o
Allied Chemical & Dye----..No par
Allled Kid Co.
_Allled Mills Co Inc

Range for Year 1944

Lowest
8 per share
52, Feb 21
108%: Nov 21
47 . Jan 24
8% Aug 8

37Y% May 18
75  Jan 13
‘5% Apr 18
124 Jan 3

2  Mar29
23Y% Jan 3

13% Mar 18
29 Aug 15

Highest -
8 per share

64% Jun 23

114 Jun 12
64 Dec 13
10% Dec. 2
66 - Nov 3
14 "'Dec 15
33 . Dec 30
24% Oct 18
43 ' July 15

35% Mar 27-

- Range for Previous
Year 1943
Lowest

8 per share

51%
108
35%

4%
1

Jan

‘Nov

Jan

Jan

% Jan

Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

- Highest
§ per share
63% Mar

" 115% Bep
52 Jul

37% Nov

For footnotes see page 123.
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NEW YORK STOCK RECORD

; : LOW AND HIGH SALE PRICES s STOCKS / 3 Range for Previous
Baturday Monday Tuesday Wednesday Thursday ' Friday Sales for NEW/YORK STOCK Range for Year 1944 e Year 1943 i
Dec. 30 Jan, 1 Jan. 2 i Jan, 3 Jan, 4 Jan. 5 the Week' - - EXCI[ANGE Lowest Highest Lowest Highest
$ per share $ per share $ per share $ per snare $ per share i $ per share Shares Par § per share $ per share: - 8§ per share $ per share
21% 122 21% .22 22 " 22% 21% 21% 21% 6,200 ' Allled Stores Corp--._..-_--No par - 14% Jan 27 . 22% Dec 20 6% 5

102 ' 102 1017/9 101% *100% 102 *101% #101% : 200 --100 96% Jan 3 - 103 ~July 7.: 3%

389 38% 38Ys 387 ‘39 399 38% 97 Y ,9.100 . Allis-Chalmers: Mfg . 33Y Apr 24 40% July.

114 114 113% 113%2 114 114 1147% 7 114 600 4% conv preferred - 105 Apr 19 118 July

237 23% Lo 2% . 23% 23%  23% 23% 23% % © 1,700 . Alpha Portiaua:Cem 173 ’aApr 19. . 24% Dec.. 23% Sep

3% 4 ; 4 4% s ML 2 54 4 2.000 -« Amalgam Leather Co Ine 87 Jan i 4 4%, Dec 2% July
421, L, %42 431% 43% “49 #49 7" - 300 . . 6%conv preferred__. .. 28Y% Jan 12 - 42% Nov 13 31Y% Oct
107% 10742 107% o ikt P b 2 7 Y% 2,800 . Amerada Petroleum Corp...No par 82 .~ Mar 29 11u3%; July 86% Jun
28%4 2812 28, . 29 29Yy  29Y 11,300 Amer. Agricultural Chemical_No par 26,/ May 17 31% Jan 34 - Sep
44%  46's 46l 47 .-+ "45% 5947 454, 5% 8.500 + American Airiines (new).- 5 40 .Dec T 45 Dec 4 - N
203, 21%2 o 217 Vs 21% 22 29 227 6.000 AlucriCal Balth NOve.. 16 Apr 25 23 s July 4 /183% Det
o I B T4 7314 180 6% preferred._.. .. 5 60 ~Jan 14  "72% Dec 6]  Nov
- 1TV 1Y 17 17% Y 17'% : 3,700 1 - 7% Jan: 3 194g Jun & 2 9% Apr
*45% 46 . 46 R7 46 3y £2,000 . ¥ 37% Jan 14 46, Oct . 43% July:
%132 *132 . *132Y 2 . . 5Ya% preferred oy 126% Apr 12, 133 Sep Y Ji 134  Aug
o11% / oo 1% 12% 124 ‘ 2V, 34,500 . - Amer Cable & Radio, Corp 8. May12 .14 - July12 : 9% May

. 89% 7 2 9 K 93 1 2 1700 ¢ ML 82 Mar 1 95% July 13 . 91% July
*182 . . 3 . ¥182 3¢ 40 Preferred - 170% Jan 15  183% Nov 14 185 July .
3973 5 4. 4 40% ’ .39V, 7,100 .- - Amerlcan. Car & Fdy- & 33V Apr 18- 42% July 14 451% Jun

3 1.000 % -non-cum preferred.. 68% Jan -4 €944 Dec- 30 80" July

12,300 A 23 Jan 26 275, July 15 4 24% Apy

120 C 107 Nov 1" 115% July 24 116, July

i 1 '108% Feb 18, 131%s Nov 23 112% May

10% Jan 5 15 'Aug 18 ¢ 11% May

14 Mar 10 20% Dec- 7 183 Feh

st preferredc.’ <... 101% Feb 7~ 107% Dec . 6 ¢ 1042 Jun

Amer: Distilling' Co stamped._ 21Y; Sep 14 36% Dec 18 5475 Dec

American hknecaustic Thing. 2Yy Mar 6 4% Aug 17 4% Jun

Amer European Secs. 8 Apr 25 '/ 11% Dec 137 10 Apr

. American’ Export ‘Lines Inc 23 1Jan 26 29 - Mar 22 2914 May

Amer & Foreign Power. ; 1% Oct 27 5% Mar 16 -9 May

. 87 preferred._.. 68 Jan 10° 102 - Jun; .5 2 87% Jun

$7 2d.preferred AZ 15% Jan 10 267% AnriUh P 26/ - July

3 $6 preferred 59 Jan '8 ' '194% Dec.13 ¢ g 78Y% - Jun

~American Hawalian 88 Co._ 33 “Apr 19 40Y2 Dec 29 : Fe L 367 Apr

American: Hide & Leather.. 3% Jan . 3 6% Aug 18. 4V, Apr-

6% conv preferred.. 39% Mar 31 46 Nov ..9 E 407% Jun

¥ Arv-' *tean Hon ; 65 i Mip T T6Y5 Ort 23 70~ May

nghts Toad 1% Dec 18 1 Dec 23 SRR

CAmeticafi: Tee oo ll Juiill No. par Jan 10 77 Aug 18 2 5 May
. B8%mnon-cum:- preferred ~=2)09 61 Jan 19 ' 79%z Dec 5 6612 Sep
"o Amer. Internat Corp.- o TYa Apr .25/ 9% July . 7 4 91, May
American invest Co o L 6% Jan 12 9Ya-Aug- 10 ©" Ve Feh
5% vony preferred.__ 46 Jan 10 50 . Jan 13 Y 47 Oct
American Tocomotive_. 3 s ¥Feb . 4 28% Dec 16 - g 17%2 May
BO Y Jan - 4 1 111% Dec 15 82Y% Sep

1433 Febh 29 24 Y2 Dec 15 i 15% Jun.
8% Jan .4 123 July 5 ¢ 10%a- Jun
20 Feb 15 26., Dec:15 p 27 Apr
115Y% Feb 18 130 - Oct" 31 125% Nov
- American ‘News .Co_ 32 Jan 21 - 43 Dec 27 : 36 Oct
- Amer: Power & Light. 2 Jun. 6 4 Aug 10 f # 44 May
- 86 ‘preferred.. 443% Feb 21 66 ’4 Dec' 29 48% Oct
.- 85 preferred._= 40 - Feb 14 60% Dec. 29 45'; :Oct
.+Am Rad & Stand San'y. 9 . Jan 3 127 Aug 21 :11%: Jun
Preferred. . sseam 163 .. Jan 22 180 . Aug 14 173 .-Oct.
...American Rolling Mill .25 T12Y; Jan .3 173% July 10 163 July
4% %-conv preferred 62% Jan - 3 773 Dec 11 F 89% July

- American Safety Razor_.. ? 137% Jan T 18’ Sep 30 > 15Y% Apr
- American, Seating -Co .. 1342 Feb 21 1912 Dec 18 E 18 May
Amer Ship Building Co_. 261 Jan 13 37% Dec. 9 32% Mar
Amer: Smelting & Refg-. A6Yg Jan 3 431% July 10 47% Apr
147 Jan 13 . 165% Dec. 29 “161. Aug
American Snuff_ .. s ay 9 4o78 Dt -5 % .. 45 Apr
non-cum preferre 146 Nov 10+ 15212 Dec 19 . 15115 Aug
:Amer Steel Foundries—.. 22Y% Jun 10 2854 Dec 12 X 29% May
15 - Jan 20 195 July 20 % M .16 - Dec
167% Jan. '3 253 D 14 an. . 17V July
. American Sugar Refining 29 Feb 11 56, Dec 39 A7V Je 33 . Jun
Preferred % 111 Jan " 7.7.132. Dee.22°: [, 115 Aug
Am Sumatra, Tobacco 26% May 17 31'2 Jun 16 Y 32% Aug
Amer Telep & Teleg Co. 156 Jan 6 1(:(:"5 Dec 13 & 158% July
Americap . Tobacco .- 56% Jan 3 75. - July 14 Y 634 July
Ci class B ; 57% Jan 3 .0 75 July 11 85% July
6% preferred 139 Jan 7 152% July 6 146% July
Amer Type Foundries Ine. - 5 8% Jan 3 1534 Dec 20 124 July
.-American Viscose COrp.... 39% Apr 19 49 " Jun. 28 E 49% Sep
.. 6% preferred... 4 1163 Apr 26 120% July 11
6"4 Jan . 3 10%s Aug 12
- 84} Yo Jan 10+ 100 -Noy 23
American :Woolen . 164 Jan' 3 i 9% Pac 13
Preferred. S o 2 67% Jan 3 + 107 +Dec 13
Amer Zipe Lead & Smelt " 4" Jan .3 6% July- 5 4
$5 prior. conv. preferred. 44  Feb 16 65 Dec 16 t: 54 Ya Max-

Anaconda Copper Mining, 245, Jan 26 214 Dzc 30 31% Apr

" Anaconda ‘Wire.& Cable_ 25 Jan 24 39 Dee 30 20% Apr

20 Jan 7 28% July 20 23% July

112 . Nov 17 117, May 26 3 116 - Mar

934 Jan_ 10 14V Dec 12 / 4 14 Apr-

2% Jan; 2 4% Aug 30 3”.]\ Febh

e 57 Jun 16 i 1% Sep

.. Armour & Co- of Illinois.. 5 67 July : %, Sep

. $6 conv prior preferred : '1107% Dec ¢ Sep

7% - preferred - 00 ’ 53 :m ~Jan 1 - Dee
Armstrong . Cork- 35% A 6 Jun , Jun

. Arnold Comtable Cmp 5 9l Feb 17 5 July . A Jun
Artloom +COrp.Jioi Bt 1 L. 8% dan, 3 il 13 Yy Jun 2, € 2 Jun

.10 12Y, Jan 4 197% D=e 2 : “Jun

90 Jan 3113 Dec 30" ' 9742 July

85% Jan' '3 <113'% Nov 94 ;'_/7; July

Assoc Investment..C 33 ' May 19 45% Sep : L 395 Oct

. 5% preferred : "103% Jan 19 . 108, Nov 1 : 10812 Nov

Atch "Topeka & Santa Fe 0 53%zJan .3 83Ya Dec. 677, July

827 Jan- 7. .106% Dec 90% July

25% Jan . 3 55 ;.:Dwc 33 - May

SR 25 Feb 15 3875 Nov 4 36% Oct

5% non-gum- preferre 59% Jun - 776 Nov 29 68 Qct
Atlantic ‘Refining . 247 Jan 14 3274 May' 17 28% May

49 conv -pref series A 107% Feb 18 114 Oct ' 9 2 ) 113%: Sep

Atlas Corp 118 Jan 3 - 17% Dec. 7 13% May

6% preferred. 53% Jan +7 . 57%Oct 2 573 Sep

- -Atlas Powder = 3 52V Apr 19 62  Jun 12 68% July

5% cony preferred 112 May 26 - 120% Aug 14 123 = Jun

Aua Atlas Tack Corp.. & 14Y% Mar 31 20 Dec 22 § " 163/ Dec
4,200  ;Austin .Nichols.. 7. Jan 25 13, May 8. " 93, Aug
350 $5 prior A 66 Apr 19 . 84Ys May 9~ 85Y% Aug
9.800 -Autocar €o 5 14% Dec " 7. . 157 Nov 28 5 e
953.900 : Aviatior Corp of Del: (The) —-...3 3% Jan ' 3 6: Dec 30 . 6% Apr

: 5T : Baldwin Loco Works'v § e___.._._13 = 18 Apr 24 = 267 Dec 15 23‘/2 Dec
131, 51 T 138 s 3, Baltimore & Ohio_.: 100 5% Jan 3. 139% Dec 28 ¢ el o APE
251 L221 227 w227 2 4% preferred.. R an '3 237 Dec 23, . '8 b ans
14 : HE13es ; : 5 - 9% Jan . 3 14% Dec 14 5 brd At QT
6814 i ; : % Conv, 5% . prefer Jon . 4 681 Deo: 14 - 3 5804 auy
31%% 4 4 5, L 7 7 3 1 Barber 'Asphalt - Corp ’2ADI‘ 25 33% Dec 16+ 223/‘ Jsu L
1715 . ©17H By ; E? A 7 ;i Barker Brothers_ ol 12 Jan 4 18 . July 5: % 17 ° s:p
5175 51 7 y 7 i 507 . - 5% % preferred. 43 Jean 24 53 Aug 21 F1 s e Ty
1634 i ) ) 5 , Barnsdall Oil Co._.. 147 Sep 13- 18% Mar 17 20% M ’;
L1934 s 193 19Y; - 199 : Bath Iron Works Cor 14% Aug 9. 18% Dec 20 5 29 Ma
3415 ) 4 ; 4 p i Bayuk Cigars InC.. . 951, Feb 15 . 34%: Nov 18 x29 7 Eiy
31 . 37 J " 3 3 e e. Creame 31 Jan 11 ~ 38 Dec 5 5 ! 1:;?)% Sep
1074 ‘ ; 40 -S4 105% Jun 2¢ 111 ..Oct 11 e Sop
1, 14% ; ! ! d 4% 13% 14 ; . Beech - Aircraft’ Corp 1 7% Jun - & . 14% Dec 29 : 331, July
‘37" 38 _ o373 3 3755 38V, Beech Creek RR.___ 5 31+ Jan 11 38 . Dec Yk A3B
*116 119 7120 ) #115 120 #115 120 Beech-Nut Packing Co___. _... »  111%Jun 12 = 121 Nov 6 ;

For footnotes see page 123.
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NEW YORK -STOCK RECORD

! ARG 2y LOW AND HIGH SALE PRICES L ! ; STOCK! Y . : - Range for Previous
Faturday por Monday = Tuesday Wednesday “Thursday . ;. Friday Sales for NEW YORK STOCK Range for Year 1944 Year 1943
. Dec, B0 . o7 Jan. 1 ‘ Jan, 2 ¢ “Jam, 3 Jan, 4 Jan. & the Week H EXCHANGE: Lowest | Highest Lowest Highest
l “per- charo § per skare 3 per sndre 8 ‘'per snare: - & per share . ¥ per share Sharss g » : EAy v . -8 per share _.§ per share - § per share § per s re
11% B 4 ¥ 1215 12% 124 0:12% 19V 121 4 1214 12Ye 1.500 - . Belding-Heminway ... . 10% Jan ;3 13 July 6 9% Dec 11% Jnl
1442 ; : Ji14%5 -15Y 0. '15% 153 15« 15% 15% -+ 16Ys 37.300  Bell Aiorait Curpe..-. v 10% Apr 25 © 15% Jan 11 9Y%a Nov 20‘/; Msg
47% kY 7 48 48 4874 0 48V 4815 48 48% . 5.600 - . Bendix Aviavion_ ... 8 334, Jan 13 499 Dec' 4 - 33  Nov 39% Apr
1934 s . 20. 20 Yo" 20V 20 20 ¢ 1,400 peneiiclal Indus  LO&N.... : 17 - Jan . 4 207 Dec 11 137 ’a Mar 17% &2p
; ©55 " =56 Va Y L5614 255 Y4 56Y ~ ., Pr pid $2.50 dlv series '38_No par 53% Nov 30 56 , Jan 24 ' 54% Feb 57 = Nov
381 38V < b : 39!/1_,/39—-—39%"" i 2.1Q0 Best & Co -No par. 33% Jan 28 %8 Oct 21 22% Jan 38 July
18 18 b '~—-—-18ur—-1ﬂ 17% 18V . 4,900 ~~Best F00d$ wom—iusn 1 15% Jan 20 20 VaJuly 15 . 8% Jan - 17 .Jun
65 657 66 5895 .. ! Olhe., 683y . B9V v 49,300~ Bethlehem Steel  (Del)_ par - B56Ygdan 665 July 11 54  Nov 89% Apr
19977197 e ¢ o 10 127Va 1271/2 y 800 ., 1% preferréld.m.——mwme ., 115% Feb . 2130 - Dec 18 110% Jan 1214 July *
4815 « 49 44 49 “49™. 49 7 .7 600 - Blgelow-Sant Carp”ICus 512 0ct 5 27% Jan 40  Dec
23 237 ; -9334 % 8334403 g, . Black & Decker Mfg Co OF, v .3 25 Aug 30 . 16  Jan 1934 Mar
144 14% 5 18 ah % Y4ty 14% 0 a4, } o 15 . Dec 19 6% Jan 11% Jun
220Ya - 2 y %220% 21% J ¢ B i X S 221 ’2 Dec 12 . 13% Jan 19% July
19y )34 “19%4 1 o 19% v 2101, . 191, i Bloomingdale Brothers. - 14‘, ] 20-:.Dec 13 9% Jan 19 Jun
=106 - - 1) ¢ °107'z 109% : . Blumenthal & Ca prefer 00 : - 109 . OQct™ %~ .76 Jan 100 July
18%e 4 Y 19% . 20% % . Boeing Airplane Co 5 125 Jun B 19% Nov O 11% Nov 21Y% Mar
4915~ 504 ; L - - 50 502 Bohn Aluminum & Brass 45 - Jan 26 52% Jun 27  41Y% Jan 86% May
gu ¢ Yp ' 98Ys - (96 : " Bon Amt Co class A- '88% Apr 18 98 Dec 8 85 Nov 967 July
541  54% ) Class Bouvomomesnn 46% Jan 4 . 56% Sep 29  38'% Jan 51  Juy
843, 45 i . Bond Stores Inc... S | '33"3 Jan 26 48 Sep 21 17 © Jan 35 Dee
114 114 4% % preferred o 1 1097% May 8 117 Oct 6 I i -
o e 34Ye 134 Borden €o (The) ... © o 28% .Jan © 34% Dec - T 22% Jan 30 Gus
S 38% -89, L , Borg-Warner - Corp... -5 341, Jan 41%-July 17 Jan 39 July
6% 6% .'Boston & Maine RR (assented) “190- 3% Jan 7Y July '3 Jan 6% Apr
0 84% < 448 . - , Bower Roller Bearing Co.. 5. 3’7‘/; Jan 45 - Oct ' 3 Jan 38Y Dec .
197 +20%. | .50+ 12% Jan | 217 Aug 25 Nov -~ 14% Nov
PP U PR T T . " ‘ : O"’n Feb 53 - Oct 31 Jan 45 . Nov
w11V LG Bri 8% Jan . 12% July 5 Nov 125 Apr
+.89Y4---39%- Lo . Briggs MBn“fECﬁ\n’lng-_.‘_a.NO pur + 27 - Jan 28 4435-Aug 23 Jan 30% Jun
419" 41% . Briggs & Btrattoheeeeun---NO por 39 - Jan 14 - 50 July 7 Jan 24 Suly
751 . .52 . Bristol«-Myers - 00.u.--. 40% Jan 4 53% Oct 23 Jan 44 Y, May
22% +-22% . Brooklyn Union Gas—- 14% Jan 13 22V July 1 9% Jan 18V Jun

pr—-u-:uuw

44V 5w w44 T 46 L% XN Brown Shoe 00.cvsuvesameaaNO Par 393/4 Jan 16 49V, Dec. 7 Jan 427, July
2434 259 ¢ 247 247 : . Bruns-Balke-Collende No pur ‘. -17% Jan .4 - 253 Dec 30 Jan 20Y July
13% 4 i 513V 18% Bucyruk-Erie COuw. -8 . 8YsJdan ‘3 14 . Dec: 16 : Jan 10Y4 May
41931, 125 1255 Gy ; " 116+ Jan 6 *°129' Dec 6 Jan - ' 118% July
10% b e 85 10% . 3 \ . B%Jan. 4 © 121 July 8 Jan - 97 May
76 g i Yo TG4 Tk 5 0 ] ; ‘47 Jan . 3 7% Dec . 8 Nov 54Y, Aug
10% Vs ©410% 7 10% . . Budd Wheel . cwecms Tva Apr 19 11% Jun 29 Nov 10% Apr
227 G o 93V 700 Buffalo Forge CO.. b B 22Y% Dec 13 Jan 187 July
L 20V 4 220V ~ 169 20%s Dec. ' 9 Nov 29%s Apr
49, ; 497 ’ : ¢ 4993 Dec 30 Jan 35Y4 July
42Y ! 43 v 43V Butlington Mills Corp. e | 7 4034 Dec 29 Jan 31%, Jun
1079 110 110%110% . 5% preferred 107+ Apr 17 | 111% Dec 21 1095 Oct
14% Y 14Yg + 14Y X Burroughs Adding Mach--‘_No par 12% Jan 3 1535 Jun 30
91y y . 9% : Bush - Terminal 4 Jan 3 9% Dec 30 Jan
282 82V 6%. ‘PTeferred wommmmumnoo—msx 100 54 Jan 6 83 Dec 4 Jan
71V, ; 1% ' Bush Term Bldg 7% prelerred--loo 43%2 Apr 25 70%2 Dec 9 Jan
149 3% 15 9. Butler Bros 8% Jan - 4 15% Dec 12 Jan
31 F v 31V i 59, eomv preferred v ., 28 :Feb :B 31% Nov 3
3% ~5Ya 3% 4 Butte Copper & Zinc. - 2%-4Apr 25 - 3% July 8 dJan
1674 29, 16% ‘920G - Byers 00 (A M) cacomicamim, 12%2 Apr 18 . 17% Dec 19 Jan 18%4 July
95 ¢ 95, : Participating preferred-u—...-. 100-  '67% Jan .3 96 Dec 16 Nov 83% Apr
24 2 . Byron Juckson COuieuuwn.-NO par 20 . Apr 18 25 Sep 1 25Ya May

(¢

28y 9 California Packing.__-..-__No par 24% Jan 3 80% July 5 22% Jan 30% July
551, 5% preferred..—w.-. --50 53% Feb 24 57 Nov. 24 5. 56 Mar
135 i . Callahan Zinc-Lead.-. e % Jan 1% Jun 28 1Y% Mar
Y . 40. Calumet & Hecla. Cons Copper----S 6 . May 7% Deec 13 9% Apr
21Ys 3,500 Fdy No par 1574 Jan 21% July 10 19% Apr
33% 5 5 23Ys Feb 3514 Dec 30 27Y, Dec
7 .. 33% Jan 47% Dec 18 38 Mar
12% 9., Canadian Pacific RY—wamu-ae L 8% Jnn 12% July 12 11% May
50 . Cannon Mills_ —eeesNO POT . A2% ;1Y July 14 47% July
11% g Capital Admlms{;ration class A.-1 6% Feb 10 11%3 Dec 16 9% Apr
: b 55 g $3 preferred Aowoeaicme——. 10 43Y4'Jan 4 54Y2 Dec 20 46Y, July
117V 117% i . Carolina Clinch & Ohio Ry 119 Dec¢ 15 97Y% Deo
EYR i Carpenter :Steel COwew . - 33% Dec 29 25% Jan 31% May
2294 927 i . Carrier COYp. -~ : 223% Dec 2 S Y PERL B
%G 63 Yo 9 " 65 . Dec 15 e dach iR IS L
53 5% : . ' - 5% Oct 17 3% Jan 5% Apr
36Ya. 37V : Case (J I) Co - D! 39 Mar 16" 32% Dec 39% Deo
$15254 154 Preferred .- 143% July 12 . 152% Dec 29 . 127% Jan 147 = Dec
50Ya - 51% . Caterpillar Tractor.. 44% Jan 12 54 Julylo = ‘40  Nov 54% July
B8k 38 b By « Célanese Corp of* Amer....._No par 31% Apr 24 . 40% Jan 24 26% Jan 40% Jun
105%: 105% i $4.75 1st preferred... N 96% Jun. 9 106 Dec 22 e e i
#1971 127% - 7% 24 preferred.cummmmanm- 4 129% Nov 2 = 06% Feb 120% Sep
15 ....158k 7 ; Celotex COTP..cmcmcidicminn 15%2 Jun 27 8% Jan 14% Apr
18% 19 i ;5% preferred woawomcue 0 193 July 5 . 16% Nov 21 July
209 7 21 ¥ 3. Central Aguirre Assoc---_-..-No par K 23 . July 11 163% Jan 23% Jun
,n/ 5 559, Central Foundry Co_.ciwaivem—=sl » 28 Jan 13 4355 July . 6 1% Jan 3% Mar
“111% 1115 . Central Il Lt 4%% preferred--100 107 Jan 31 114 8ep 15  87% Jan 111 ' Aug
191 '13% tCent RR of New Jersey..u- 100 Bl/a Apr 22 15 ‘< Mar 20 18% Jun
277 - 28 3,400 - Central Violeta Sugar Qo.. = -20% Apr 19 2833 Nov. 1 ' 25 . Dec
12V ~12Y% K Century Ribbon Mills_. i ; 73 Jan 15 - 12% Dec 28
33% .337% Cerro de Pasco Coppet......No par 30Y%2 Feb 15 - 37%Jan. 4
1 7 ' Ya 7 0V TYa i . Certain-teéd Products.cwoceemsmcl 4% Apr 19 9. .Jun 27
129% : b by 1291/4 12934 S 129Y, 129Y2 i 0 . 6% prior pteterred_----_-..._loo 57 May 1 134 Nov 21 32% Jan 2%

B0 =T W o

22Y2 #2243 221 22'/4 223 B : L o i 17% Apr 13 23 - Dec 16 16% Nov 19% Apr
2 29%, 29% 202 . “ : i 23 Jan 3 - 31%Dec 8 18 Jan 24 July
114 3 “114‘/4 115 il 108 Jan 4 . 114% July 13 $9% Jan 109 Deo
41 / 41% £ : 1! .8 277 Jan 4 - 46% July 10 8%2 Jan 34 July
vio /14 Vg 4 . Chesapeake Corp of Va. s 11 Feb 18 14 Y Dec 26 T pns o (e,
51% %', ol Chesapeake & Ohio Ry.. 44  Apr 19 50% Dec 16 33% Jan 50 July
TVa 2, Chic & East Ill RR Co & . .5%Sep 14 . ' 9% Mar 25 2% Jan 915 May
17V ! .. Class A ‘ M7 Jen "3 18% Mar 25 7% Jan 17%s May
7 7 ) . Chicago Great West RR Co 4l Jan 3 7% Mar 22 2¥% Jan 7Y May
25 ¢ : 5% pgyeferred iz wase 50 18 ~Jan 4 25% Mar 22 10% Jan 217% Jun
Chicago & Northwest'n wi..No par 21% Apr 25 .- 30% Nov 28 Sl e
5% preferred. wi -na100 43% Sep 14, 65% July 13 Bt i
Chicago ‘Mail Order Co... 8 153 Feb 24 215g Dec 15 8 Jan
Chicago Pneumat Tool.....-No par‘ . 16% Jan 3 = 21% July 12 15% Jan
$3 .conv preferred......:-No par 38% Jan 7 - 49% Nov 10
Pr pf ($2.50) cum div....No par = 47 Jan 6 - 57 Nov. 9
. ‘Chicage Yellow Oab,,--“-.No par 13 7 Jan ‘4 19, July 10
Chtckasha Cetton Ofl...... 10 147 May 4 17% Jun 23
13 Jan 3 635 Oct 25
24. May 29 30 July &
2 773 Feb 7 98% Jun 19 85% July '
oty Ice & Fuel.. . 14% Jan 5 25% July 3 . 15% Aug
City: Investing Co feW......No par 2553 Nov 16'  31% Dec 12 -
512% preferred__‘___-_-..__._..100 95  Nov- 8 96Ys Oct 26 e i ki
5 63 Jan 12 . 107% Jan.10 2% Jan 813 Jun
Clark Equipment... . 356% Feb 1T 51 16 32%s Nov 39Y; July
- €. Q. U. &8t. Louis Ry. 0 - 148 ~Jen. 7 22 123 Mar - 145  Dec
¢ 8% preferred 76 Jan. 3 ) 5 67 . Feb 74% dJun
Clev 1 Illum $4.50 pfd_-‘_-No par . 110 *Nov'. 6 ) 3. 1n9% Jan 116% Aug
. Clev Graph Bronze Co (The) ...} 37% Apr 20 19 28% Jan
C U B% preferred i Lue 100 106 Mar 27 12 101% Jan
Clev & Pitts RR Co 7% gtd 92 Jun 16 11 84 Jan
Spectal gtd 4% 8t0CKawmmmeu-c 521 Mar 22 17 60 Feb
30% May 3 38%; Mar 15 33% Nov
24, Apr 20 391, July 12 33% Jan
145 . Feb 18 152 -July11 142 May
& 111 Feb 26 - 1463 July1l 88 Jan
637 5 58 AL P 59% July 17 67% Jun 61  Dec 68% Oct
34y, . . Colgate~Palmolive-Peet 231 Jan G 33% Dec 161 Jan 25  Deo
107% A $4.25 preferred Ni 103% Mar 2  108% Jun x103% Dec 109Y July
35 6 : Collins & AlkMan...... .26% Apr 25 = .38 Sep 17% Jan 28% July
118 f 5%_cony preferred... 109% Feb 29 ~ 116 = Dec 108 Jan 1147 Oct
24% Lan, 14% Apr 19 .- 26% Dec 13% Nov 19% July
32 : 11% Jan 29%, Dec 214 Jan . . 19 Sep .
_32% ! 12Y% Jan 4 - 30 ' Dec 3% Jan 19% Sept
PR d 4% non-cum 2nd pre!erred___loo 13 Jan ‘4  27% Dec . .3 . Jan 17% Sep
4
4

34" 3 Cohzmbla Br'd Sys Inc cl A___..2 50 26V J. 35% Dec 15% Jan 26% Deo
35% ys e dan 3514 Dec 15% Jan 26% Deo

«3504 353 % 35% ' 400 + Class B 2.80 © .25% Jan

For footnotes see page 123, I “
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NEW YORK STOCK RECORD

; ‘LOW AND HIGH SALE PRICES ; STOCKS Range for Previous
Rfaturday Monday ‘Tuesday Wednesday Thursday: Fridav - Sales for ' NEW YORK STOCK Range for Year 1944 Year 1943
Dec. 30 Jan. 1 Jan, 2 . Jan. 3 Jan, 4 Jan, 5 the Week EXCHANGE ek Lowest Highest Lowest }{ighest
¥ per snare ¥ per snare $ per share  § per osnare $ per shara $ per share Shares § - 8 per.share  § per share  § per share § per share
4¥s 4% 4% 4% 4 I - 4 4% 11/‘ 45.500  Columbia Gas & Elec ) 3% Nov 27 5% Mar 6 17 Jan 5% Jun
91 91 : 91% - 91% 191 91%  92% C < 1,200 6% preferred series A........100 76 Jan 3 - .97% Dec 12 40Yz Jan Y2 Sep -
587 895 88V 87 88" 310 . 5% preferred—.___- 70. Feb 7 93, Feb 21 37 . Jan 73 .. Oct
+92% ' 95 993 %05 96 100 Columbian Carbon 00 84- Feb 14 98% Dec 15 ' 19% Jan 98Y2 July
20%; 209 ; u21% 2 21% 22:/8 X Columbia Pictures._. 16Ys Apr 24 . 23 Dec 7 9 ' Jan 19, July
*47% 48 ; 48 49 . : % 39% Jan 25 49% Dec 15 30% Jan 41 July
39% 39% v 394 9% . 2 5 C t 37% Jan 43% Jun. 19 ' 25% Jan 44 - Jun
,10“2 107‘r2 “106’/2 y Ya “106% 109% 3 Yo' : 4Y4% conv preferred.._..._--100: 105 ~Feb 11 108 -~ Oct 16 . 104% Jan 107Y Sep
423 43Ys 42%2 4 4994 -43%s .. 427 LB ¢ Comml Invest Trust NG par © 40% Feh 504 July 15 . . 29% Jan' . 44}z Jun
, 18% ! b ~16%. -167 16% 17 : C {al: Solvents No par 142 Apr 18% Jun 16 9% Jan 16 July
SR k- 2 e £ 3, 2 . - Commonwealth & Southern..No par- 5g Feb /s July 13 . da.Jan 1% May
9514 957 q A 931, 93% C . 66 preferred sexies.. No par 79  Jan 95" Dec 30 36% .Jan’ . B2. Dec
287 1 3 PR 8% 29% 294 Commonwealth Edison Co-.-.—.25 24%; Jan . 29%-Nov 13 Yg. Jan 27 July
by 6501, 23% : . Conde Nast Pub Inc.on----_No par 8% Feb 26 Dec 4 Jan 11 Jun
25 b ) Cong Nairn Inc 21% Jan . 29% Dec 30 Jan 25 Jun
‘ Consolidated Cigar-. 20%2 Jan 31 Dec 5 Jan 24% ‘Nov
$4,75 preferred __ N 95Y% Jun 103 Dec 18 —— o,
Consol Coppermines: Corp.immaw-5 3% Feb 17 4% July' 5 o 6% Apr
; Consol Edison of N Y...--_No par 21 % Feb 25% Oct 19 Jan. « 24% July
$5 preferred..... 102% Jan 108% Oct. 4 Jan 105 - July
Consol Film Industries- 2% Jan 6% Jun 27 15 Jan_ . * 3% May
$2 partic preferred....- 1658 Jan 30 Ya Nov 16 Jan 19% May
7% Jan 13% July 19 Ya. Feb 8 Sep
S C dated Natural Gas 24 . Jan 32% Oct -4 | ‘Nov . 29% Oct
. Consolidated Vultee.Aircmft 11Y% Jan 3 . - 20% Dec 23 Nov 21% Mar
. $1.25 conv- pid No p 18Y%;Jan . 3 :25% Dec 22 Nov . .. | 27% Mar
Consol RR of Cuba 6% pfd....-100 12 " Aug 8 24 Dec 29 .Jan 16 Aug
3 % ; 2114 7 y 5 . Consolidation Coal Co.. 25 14% Jun 15 24 - 'Dec 19 7 Jan 18% Dec
4521 : ; 3 5523, 52 2 . $2.50 preferred ... 45 .Jan .4 53% Dec 18 Jan 472 Dec
109' 3 1104 C . Consumers Pow $4.50 pfd 102% Jan "5 112 . Nov 22 Jan 107 - Oct
28 . £ : 2 29V 29 ] E . Container. Corp of America___ 20~ Feb 15 29% Dec 16 . Jan 23% -Jun
; d L 9 ; A X8 8 T A ! _.Continental Baking Co-.. 7% Oct 30 10 - Mar 10 Jan . 11% Jun
3 y £110% £110% ; S 8% preferrednm miom o o—compa 100 105 /s May 5 112% Aug 31 Jan 1102 Sep
3714 : . 39 387 ; ; i ; 1 Can Inc 20 Y2 Feb 10 . 43% Jun 27 Jan 36% Jun
10"/u sl ] 1134 11% § ’ 9, ; (:outinental Diamond Fibre. 5 10 May 24 - 13% Mar 16 == 7~ Jan - 15% Jun
469 1% i y 16 j 16% - 46" 5 i f : i 41% Jun 16 49% Dec 18 Jan 49Ys Scp
g : ; : 5% 87 91 . ; K ; : 5Y¥aJdan  3:.: ' 9% Dec 16 Jan 7Y% May
319, g 3154 321, 3 Y . . Conti 5 26% Sep 14 33Y% Jan 22 Jan ¢ 37% July
4297/ . / Lig 30" A 0 R ! tal Steel Corp. 24%Y2 Apr 19 31% Dec 8 Jan ¢ -27% July
‘155/‘ a7 16% 3 ¢ | 4, . Cooper-Bessemer Corp. 12Va Aug 12 19% July 5 i - e
€481 : =47y ! 150 . - 38% Feb 29 48 " Dec 27 RIS s
191 ; 13 4 : - ¢ ©-10%dJan . 4 - 13% July 5 Jan 15 Apr
' v49 : .10 - Conv pref 5%. SerieS...—-. 47 .Mar20 . 52 .July3l . Jan’ 53 . . Aug
20V 5 zf L . ‘Cornell-Dukilier . Electric Corp..--1 ° 15"/,; Jan 3 25Y4 July 12 Dec 17% Aug
55V, ij oy : /s i Corn ‘Exch Bank Trust Co-- ¢ 44%;Jan 10 - 57 -Dec 11 Jan © 47 Apr,
581 : a T ..."2,600 . Corn Products Refining-... 52%s Apr 28 - 61% Oct 7 Jan. /. 61% May
183 21/ : o Preferred "ol " 173'/3 Apr .29 184 Ya July 10 Dec . 186% Sep
6% e GV, 5 . Coty Inc 1 3 7Y% July 6 Jan 6 May
3 A 2. 3% ¥ ~ Coty Internat COrpac vaeeeemenas 1 1 7 Jan 6 5 Aug 18 i 2Y; May

26%4 26% %8 26%% 2 : i ¢ Crane  Co. : 25 . 18% Feb 7. 27%Jun 28 22% July
109%: 109% ! ] " 8341095 = #1090 . ey < { © 240 " 5% conv preferret._.-o-- 100 = 104Ya Jan 20 111 . Ocbt’ 3 { <7 108%2 Aug

: 25 : , % %04 2 96 i e v 2 ‘ i . Cream of Wheat Corp (The) —uiiend: iy .37 25% July 11 .. 231 Mar
‘ 0 3 1 : 307 - 7 s ¢ ' ; --No par: . 163 3032 5 Dec 30k 8 23% July
38 3 : 39 Aug 21 31 Oct

39 : 48 : p ¢ 49% Aug 29 47 Oct

S 911 . B 2 ¢ 5 ¢ 22Y2 Dec 15 - 17 Qct
1047 051 # : A 5 $5 conv preferred.... 971 Jan 20 105 Dec 4 997 ‘Aug
s 35% 3 3 e BT Oruclble Steel ot Amer i+ 28 v Jan 4 - 37% Nov 22 38 July
8714 ] ! ; 4 SO } ki 3 - ‘89 Jan /4 ' 89%Dec 16 . . e o 827 Tly
2954 1 3 .29 ! 3 : ;. '20% Jan 3. 29%Dec 1. 22% Aug
1894 4188 5 ! Cubnn-Amnrlmn Sugar .:11% Feb 10 19% Dec 30 ¢ .14% Jun
“145 - ) AR, % preferred ... 112 Jan 25 ° 144" Dec 1. .- 115% Dec

= : 145 2 (i ’ . 223, Jan 18 ¢ 29% Mar 15 : 25% Ot
31 g g 21 : : S R | ¥:dne i 100. 22Y Jan | 4 lgg'/ﬂ gec go 7 in

1081/ t : . ? ) — 2 i 2 preferred__. . % y 2'Nov 13 ... i 0 Oct
1034; i : O aine baa o 9% ! 1400 Curtis Pub Co (The) . 11% Aug 31 \_/‘?a/, May
* 130 W 307, 132 ; Yy | $7 preferred : 97 - 4 140 July 11 116 . Dec
govs 3 g0 60Y i L , [ E 7R 2 ANy » - Prior preferred 61% Dec 20 { 45% Sep

5,/,‘ ‘ gl 1 34 } i Curtiss-Wright 1 4% Jun. 6 .. - 7% Nov 10 9% Apr

18 i - i 19" 19 19% 119 7 9,200 ' Class A 14%Jun 9 19% Nov 10 241, Mar

1231 130 é ; 130" i * ) 3% e Cushman's Sons Inc 7% ptd_--loo‘ 114% May 20 . 127 . Nov 7 119% Nov
27,/: 217% y v 64 s 2 ) . Outler-Hammer Inc_.i-...-No par. - 21Ys Apr 28 28 Dec 20 o0 26% Jun

“1214 121 . Davega Stores Corp 8 6% Jan 4 13% Nov ; 7% Oct
,23“ 25 LAY ; ; oo 2 5% preferred . 19% Mar 17 23% Oct 30 ; 19 . Mar
16 16V, 3 Davison Chemical Corp (’rhe)-_--l 13%g-Jun 12 16‘/4 Oct 20 19 . Jun
4110 110% o : % &) : _ Dayton Pow & Li 4% % pfd____100 -~ 109 Dec /1. 113% Apr 12 (116 Jun
34y 3d% 34 v .°21% Jan .5 41% Oct 3 . 10 i 24% Sep

115 41% ) : 142 A3l .+ Deere & Co . .36 Apr 18' 5% Jun 27 . 26 . ;w43 July

3Gy 3T ' . ; 1+36% q +i ) 7500 1o s Preferred  Losceszansy 20 . 32Y Apr 18: 367 Oct 3. [11-36% July
A e ; ‘ g : I g - Delsel-Wemme 710 17% Jan 17-'© 22% July 5 20%2 May
A 3 Delaware & Hudson ... ] 17 Jan 17 37% Dec 26 . . 17% Dec
* Delaware Lack & Western__._-.. o, 8% Jan |3 9% Mar 22 . 3 10% May
Detrolt Edison, 18% Jan 12 21% Dec 298 22% Julv
oy . Detrolt Hillsdale & 8 W RR Co_.100 52 Feb: 3 65 . Oct 18 48% Apr
39 : c LV g Devoe & Raynolds A...-. No par- 29% Jun ' 5 41V Oct 7 : « 35% July
38 s i ; : $ p 3 {F 4§ Diamond ‘Mateh.o.wzv-a —seNO par 28% Jun 8 351, Dec 29 . 26 . . 33% Mar
42 : / 4 : 38Ys Mar 31 42 - 8ep 1
A : i 18 L2 S ‘ o . Diamond T Motor C8f COmeeemwcid - 13% Jan 11 ¢ 17% July 5 .
387 - : : :39%; . 39% ! . Distl Corp-Seagr’s Ltd__ ' . 387% Dec
107 i x 07 0710 R wian100 105 Dec
T ! : 19 G onnt g : : 20% Sep
48 s 4 e 2 4 | 1 Ao ms Y %% 49 Nov
: 451/‘ 3 o : SLH : 4 L % 46%; Dec -
4 s 30 : . Doehler-Jarvis Corp ... cb
. Dome Mines Ltd_... B 21'/2 May 12 27% July 12

70 1270 \ 70 E B, 47 May 13 72Y; Nov - 2
#1291 i A 1 3 123 ! ! i 114% Apr 26 - 131 . Jan 5
*110% 111% ; Iy AERGEET ; i #110% 113 e ; 1 106% Jan . 7.+ 113 - Aug 30

58 . 58% taa 59 X " i 28V Jan 7 - 58% Dec 30 ) :

13 134/“ i : ; ‘ ’ 13%13% (. 3, ; ; Y - 1; 84 Apr 19 : 14% Nov 9 10% Dec
°193/4 lga/a' ¢ ¥ kA 211 . 25 . Duplan Corp. No par. 117 Feb 11.. 20% Dec 29 . 9 i 13% Apr
155 4 155 A £ 4 ’ 1563% 1673l B . Du P de Nemoura (EI) & Co-.L-20. 137 Feb 7 1622 Jun.19 | v . 159% July
+196 128 3 Y1 128: 7 v 128 - v $4.50 preferred No par: 1237 Jun 6 '@ 128'2-Dec 7 . » 130 © Aug

i ! i 11415 ¢ 0 114% 114%2 : / Y . #11 114% L0 ' Duquesne Light 5% 1st pid_..._ 00 113 Dec 15 - 1209 nJan 20 : _ .+ 121% 8ep

113% 114
*131 --13% 4 ; J 4, Eagle-Picher Lead Coowcove 10% Feb 28 . 14% July 6 Nov 11% Dec
10% 40% : E S . 39% / 5 . ‘ Eastern Airiines 1n6.—— _i wewemet: 33, Apr'25 . 41 -Dec 15 Jan - 44% July
21% 22% A 229, ] 99 :  Eastern Stainless Steel Corp 67 Jan 3 25% Dec 5 . Jan . 8% May
178 © 178 ; , 178Ys & 157 Feb 17 . 178 - Dec 30 Jan 170 May
*184% 186 186 ° 86 & A - 175 Jan 24 195 Sep 9 Sep 184 Jun
52 52 52 52 41 . Jan 3 52 Dec 30 Jan 45% July
22%  22% 22, 2 23 2 16% May 1 24Y Dec 15 Feb 19 Sep
11%  11% 10%z 5 Elastic Stop Nut Co. 8Y4 Dec. 27 15V 8ep 25 ¢ oo w0 b enia
44 44 44 ; * Electric Autc-Lite (The)j.. 37% Jan 4 45% Aug 18 | Jan 39% July/
35 15% : 14% ‘ - i Electric: Boat oo 15% Dec 15 | Nov 14 Mar
5% 57 Epae ! 55 Elec & Mus Ind ‘Am sh 4 6% Oct 13 Jan 5% May
"3%. -4 4 3% 4 4 4 o 4 ’ & Electric Power & Light. 5% July 3 Jan 6% May
110 110 109 109 g 87 preferred 25 110 Dec 14 Jan 92  Nov
102 - 103 - - 103 103 1 5 8@ preferred ... 24 103% Dec 16 Jan 88%2 Nov
44% 45 ‘ 45 ; ¥ Electric Storage Battery. 39Y Apr 47% July 11 Jan 42% Sep
34% 34% . 342 ; E] Paso Natural Gaf.... _27% Feb 7 . 34% Nov 27 Jan %32 Sep
1217 2 ! 23% Z i Emerson Electric Mfg Co.. 15 * Sep 13 22% Dec 30 e - " ==
66 ; e T %66 6 67 ( Endicott Johnson Corp.. -50 57%2 Jan 25 68% Dec 17 Jan 58 Yo July
1042 - 05 104%s 05 101% Jan 19 - 1084z yun 3 Dec 103% Dec
18% * Engmeers Pubjic Bervice .w.—-.-} 8% Jan 3 17% Dec 15 | Jan 9% Sep
102 : ¢ g : B $5 preferred-—.—awvame.--.NO par - 87 Jan 3 104 Dee 29 Jan 32 Bep
04 103 Y2 : $5'% preferred- ‘g9 Jan 3 105 Nov 4 Jan 921, Bep
106 Y, %104 1 $6 preferred 9234 Jan 10~ 107 Dec 29 Jan 96 Dec
1% 1% . Ya . 2.900 - $Equitable Office Bldg.. 3 Apr 25 1% Dec 4 Jap 1% Mar
’ } 13% 13% 3 1 ; : ; . 97%dJdan 4 14 Dec 20 Jan 16% May
12% 13% - e s (- A = i — - A 9% Jan 3 . 13% Dec 20 8 Jar lf_%;/g May
69 69% ’ ©69% 69 . 69% ; 7 § 6% pref series A... 46%Jan 3 . .70 , Dec 15 . 39% Jur 323 M

For footnotes see
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NEW YORK STOCK RECORD

LOW ,AND HIGH SALE PRICES ’ STOCKS G o5 ‘ Range for Previous

Saturday . Monday Tuesday Wednesday Thursday A Friday Bales for ‘ ‘NEW YORK STOCK L 1 Range for Year 1941 Year 1943

Dec. 30 Jan, 1 Jan, 2 Jan, 3 Jan-4 @ . Jan. B the Week : " EXCHANGE it ¢ g ‘Lowest . Highest Lowest * . Highest
§ per share 3 per-snare § per share $ per share $ ver share 8 per share . Shares ' SR A 8 per sharei & per share ' § per share $ per share
“84% 88 y #841% B8 - “84%," 88 685, 88 Yh 585Ys  88% ’ ... Erle & Pitts RR Co... 781, Feb 15 ~84% Aug 24 . 68% Jan | 78 . Nov
111 R 1% 11%.:. 5/, 11% 11% 12 12 121 13% @ *  :8,500 . Eureka Vacuum -Clean “6% Apr:19 13% Oct 4 3% Jan 9% Jun
16 Vo : 16 1. 16% 18Yz 11 16% 117 16% " 17 4,800 .~ Evans Products Co.. 9% Apr 18 177% Dec 14 5% Jan 14% Jun
451 \ 45% 45 46Ys  46Y4 v 4514 8594 T4, -0l 48 1.600 = Ex-Cell-O  Corp. o 21% Jan 3 47% Dec 1 20 Nov 29, Mar

Gl B . 6 6V 6% Vs &g 6% ) 000 . Exchsnge Buﬂet Corp 2 2% Jan 25 6% Dec 19 % Jan 3% wsy

:F

5, : ni it 429 : A - VAP VR 43% & 300, Pairbanks Morse & Co_....No par 33% Jan' 3 44% Dec 14 30% Nov 42« Mar
zssg, 25V, : A 54 )55 - 25% 3 SRR _ . Fajardo Sug Co of Pr Rico....--20 21% Jan - 3 47% Dec - 2 21 . Nov 28 - May
133 3Y ¢ 138 0 I35 X Farnsworth Televis'n & Rad Corp.1 9% Jan 3 14% Jan: 17 8% Nov 11% Nov

1"‘ 17V 1 117%y ¥ Federal Light & Traction.......15 .14% Jan 18 17% Dec . 8 6% Jan 19% July
51045 106 : 106 b ki $6 preferred. - ommcnem No par = 100 Jan 21 105 Aug 4 . 86 ' Jan .105% July
9514 25V ; A 3 3% - 2TV i i 2 19%; Apr 26 27Y% Nov 24 18% Dec 29% Apr
2231, . 241, . :. 3V ; 2 5 | 2335 ' 23 : ' FoiE i i 8 17  Apr 24 24 ' Dec 16 13  Feb 18Ys Dec
‘95 . 95 o 9% he QY. 91 9T 9l ; ) . 5 Jan 4 10% Aug 18 3% Jan 6% ‘Apr

© 31 31 W g . 3014 Ty /s @, 303 ° i L 22% Jen 3 32 Dec 11 15 . Jan ""25Y, July
#107 107 ‘ L 106Ys  *105 g : 4Ya 9 93 Jan 5 108 Dec 29 78, Jan 98% Nov
26 i 3 2634 57 26V E Ferro Enamel Corp. 17 Jan 3 277% Aug 21 12% Jan 19% Jun
50 2 * 50k Y o D . Fidel Phen Fire Ins N Y_ ) 45 Jan 27 53% Nov 2 42  Jan 50% Jun
5812 3 : Firestone Tire & Rubber -25 38% Feb 8 5% Dec 30 25% Jan 43 July

108 4% % preferred. ... 103% Apr 25 109 - Jun 3 Gl B i e

43% Pirsy National .Stores.. 35% Jan 4 44 Aug 31 31% Jan 39% Jun
24% Y 11 600, Flintkote Co (The).. 18% May 4 26% Jun 19 16% Jan 22% Jun .

111 k P © $4.50 ;preferred.... 104Y% Jan 13 - 111% Dec 19 97% Jan 109 +July

41Y Vo .o 900 o Florence Stove Co_. —w-NO par  34% Jan 13 42% Dec 22 25% Jan . .36 Jun

32 31 Florsheim Shoe class A r 247 Jan 3 33% Dec 12 19% Jan, 28 Jun'
5% 7% 1 Follansbee Steel Corp .. 5% May 16 8% July 5° 3% Jan 9Y2 July
52 49 % : > 5% conv preferred.. . 43% Aug 9 58% Mar 7 30% Jan 53  Dec
16%4 16% s Food Fair Stores Inc. b + 11% May "1 16 . Nov 29 9% Jan
: 3 1Yy *70Y . "Food Machinery Corp 11 63% Jan . B 69 -~ Dec 29 39Y Feb
2814 / o 27 g 27% - 2% Foster-Wheeler Corp- {p 16 Jan 18 29 Decr13 10% Jan
2518 Vi e Vs ¢ 25 25 270 6% prior preferred 20 Jan; .4 25% Dec 7 16% Jan
171y ¢ 7 ¥ 3 ¢ 17% 16% RS . Francisco. Sugar Co_ £113% Jan. 13 17% Sep 26
#131 : s 131 #126-. 4 F'k’'n Simon & Co In 70 . Jan 15 135 Dec 16
337 . s 7 W 3534 % .35 <, 34 ) ; .. Freeport Sulphur Co.--——- 10 ;“ 30% Jan '3 36 ’s July 11
7 - ; % 45 45Y, . 7 Fruehauf Trailer. Co.. and 29% Jan . 4 % Dec 30 “31Y% Jun
2114 2 114, /2 1 4 114% 114% 114% N . 4% % preferred oow-- 103 Apr 18 116 Sep. ' 5 Lt M

G A

615 .. 6% i ¢ ; E : - 14,300 2% Jan 3 7. July § 2% Jan 4% Jun
C4ipo 48 4, 2 3 7 4% 117,400 ol 27% Jan' 4 5% July 10 1% Jan © 4Ys May
#1575 16 ) 5 3, : 3 300 0 . 12%3Jan 5 17% Dec 6 9% Jan ;147 Oct
174%  17% : 7 8 E : Y 4 1357 1,700 16% Dec 28. 18% Dec: 20

- o161y 1678 ! : Vi ; 5 7 . : 3 300 y q : 15% Sep 14 18Y% Jun 28
2641y 68 ; 3414 6 T 5 . kS A Tt $3 preferred ______ il 62> Oct .26 66 Nov: 6 i o i o
g AL 7 V) b3 5 794 Yy 3y © 17,500 - Gar. Wood Industries Inc 4Yy Jan 3 7% Dec 28 3 Jan .« 6%: Jun
L9229, 234 - £ 23V, V. by, ¢ 5,800 ~ :Gaylord ‘Container: Corp. ¥ 13% Feb % © 23% Dec 30 9% Jan 14% Apr
857%°58 { L ¢ Toin 180 5% % conv preferred.. 51- Jan. 3 58Y; Dec 14 51 Jun 53Y2 Apr
13'% . 13% e Y Z - ,. 33 Z 13Y ¢0013,800 Gen Amer Investors__. y 10 Feb 11 - .- 16% Dec 19 6% Jan 11% Dec
#1064 108 3t L7 A 2107Ya 108‘/2 Ly $6 preferred_. .. __.__. 109 Nov 27 102 ' Jan 107 - Aug
59891505 L ¥ S E7 v 50% - 51V +71,500 " 'Gen. Amer Transportanon ;5 y 54% Oct 13 37 Jan Bl ddun

8%g J e % ? y X 9 8% 9. 9,200, General Baking. -5 g 9% July 6 5% Jan . Si’/( Jun
. 160 o v 5 2 160% 160% ° 60 : $8. preferred. ) ©’161 Novv 20 - 134 Mar 15 Aug

18%%.:19 P 2 /2 Z 17% - 18% . . > 5,800 . Generai Bronze Corp-. i a® i 7 -19% Dec 29 ' 493 Jan 9%. Jun
6855 6Tk T 55 3 S 6% 5 6% o G A 3,300 ‘ 734 July 10 2% Jan + 8Ys May—*
R134..21% » & g Y 1720% 721 Vs 2,503 A . : 4 81:’/ g . lgi‘/a ID)ec gg E 'IZ':? gan ¢ 18'?/’5*!\&%’
120 120% : ; 118 118 178500 : —mi10 Y% Jan 4, ec 28 4 Jan .98 May
soly g ! St : o ey DAl ey gh QRN

%156 3, : : ¢ 50 ; e el ec 3 Jan ov
g;,:;, A : kY i e £0 28,300 35 - Feb 24 40% Dec 15~ 30% Jan 1397 July
<31lq Vi : 1% Vs 3 g alva 41V : : 440 “Nov 6. . 43% July 12 34 . Jan 144 Yg July
108%3 10814 : Ya e ‘103,/2 v“,logl/‘ 108V, 4 #F 7 $4.50 preferred... 1084 Dec 21 117 Jan 3, 113% Jan  ; 119% Scp

235+ 3% : P 3% y 3 Y, Ao G g% gt 5 : Gen Gas & Electric Al - s-No. pur 5 21/1 Feb, 10 7 3%-Aug 30 1% AuwC -3 Dec
13494 136 349, 3y 4, 134% =13444 136 e rin'30 $6 conv preferred series A_No par 115 Jan 11 - 140. Sep 26 93  July 120% Dee
%113 : ; 3 113% 1121 114 General Mills, No par 102 “Jan 4 120, Dec 14 83! Jan 107%z Sep
i31 1321, 132% % 128  Mar 18 134' Nov 18 ' 128% Nov 137 - July
64% 64Y, 647 2 g 51% Feb 4 66 July 12 44% Jan 56 July
129 %128 129 3 ,000 . $5 preferred . 125% Jan 28 130% Oct 4 1257 Nov 131Y; May
57 255 55V Gen OQutdoor Adv A. ‘36% Jan 3 56% Nov. 4 17% Jan 39  Nov
11% 11Y% 11% 8 Common. 47 Jan'. 3 13% July 26 2Ys Jan 6% July
23V 23V, 3 3 187% Apr 26 23% Jun 17 13% Jan 24V, May
10 9% i 1 6% Jan 3 11% Aug 21 4% Jan 8% Jun
107% . ' Oct 24 107% Nov 9 i, ARl LAY
: 1 1Ys Apr 25 2% July 3. 92 Jan 2Ys May
197 Apr 5. 31% Dec 16 12% Jan 25Y% May
112 " Apr 117 124 Nov 2 215 rAug
i 4 23 Y Nov .15 4% Oct 5 )
2500, ' General Refractorles_ ... par . . 19% Apr.25;.  25% July 10
91/ ! ;i :* Gieneral Shoe Corp.... el v245 Jan 4, 19% Nov. 3
”107% 1073 77 1160 - Gen Steel Cast $6 preferred 74V, Sep 9 110% Dec 13
26% s% o . General Telephone Corp... 2 22% Jan 20 27 -Dec 9 g
4995, 30 Gen Time Instru Corp.. 19 Jan 6 . -31% Dec 18 23% Mav
=106 110 $ 4V, 7 preferred 1

S g , Jan 14 113% Apr 22 08 . J 1113 Dec
: J 915 281, 29% ¥ 26% Dec 30 25% Jun
310434 105 o #105%2 512 © 0 #106 . 106%2 % 99 Feb 17 . 105% Aug 23

16 16% B 15% Te 15% " 15%" - . TlVaJan. 3 162 Dec- 30
“90%g - 93 ¢ #93 %93 95 v 69 Jan 6 90% Dec 5
‘211" 22 ; : k 217/5 4623 23% ¢ X i J 4 11% Jan 19 22% Dec 9
“104 105 4 104% 104"/:; x83. Jan' 77 104% Dec 2
) 2455 247 3 % £ ¢ 5% 25% 253 . g 18Y4 Jan 253% Dec 12
#51 52Va ¥ 2 ; ; 52‘/2 52% 600 415 % conv preferred % 45 - 52 - Aug 1
385+ 3% / /e 4 3 3vai . 3% A 1Goebel Brewing Co__ 4% May 4 3
=158 160 ¢ 156 -:.-157% Gold & Stock Telegraph 175:° Dec. .5 4 97V Aug
54 . B4Vi. v . 7 ; } Y s 54 543 ; . .Goodrich Co (B F) 54 Jun 19, 2 s 45%; Sep
#102%2 103 a ; ; ; 2 ¢ #102% 103 ./ 100 $5 preferred 104% Nov 21 102 Oct
51%2 ' 515%% Ya' 517 51%. .53 Goodyear Tire & Rubb_. Lpar . 51% Dec 30. ‘ 417 July
#110% 111 i 3 S #111%0111%" 300 . ;$5 convertible preferre  par. . -104% Jan 112% Jun 26 108Y, July
1595 .16 i et y /i 157 " 15Y 15 % ! Gotham Hoslery. ‘par. 81, Jan 17% Oct . 5 -7 9% Apr
514 .06 . 2 5% t 5% % /a 5% ..6% X .. Graram-Page Motors... | 1% Jan 7 Aug ... b . 2% May
U41g & : Vi Ve 4% . 47 % ; 5 . 3%Jan 20 5% July & . 6% Apr
19% 19V 181/ G Ya, 8. 193 " 19V 19Vs . . Grand Union Cox.. ¢ .- 15%; May 18 19% Dec 30 8 : 17 July
149, ’15 V: v 4 7 15% 1654 i . Granite City Stee, 95 Feb 8 16 .July 5 13% May
241 042 41 .. 41 Grant (W T) Co__eoe 32!/2 Jan 3. 7742% Dec. 9. 37 Bep
<824 24V, ¢ s 2 3%, 24V, 24% . i 5% preferred 23% Jun 28.. . 25% Mar15. 3 26 - July
1474 14% % ' i : 14% r Great Nor Iron Ore Prop... 14V Dec 18 17% Nov 13 18 - Apr
48»4 4853 % g 3 Y LA 49 Ya .28, Great Northern Ry 6% pfd..No par 25% Jan. 3 49's Dec 20 32% May
28%4 . L A 28% Y s Great Western Sugar.... N . 24%Jan - 3 30 Dec 9 27% Jan
‘160 161Y2 GO s ¢ g 161 Preferred & 143% Feb 15 163 Nov 28 154 . Dec
62 766 : 5 5 66 y 57 'May23. 67 Feb' 3 65 - Jan
#5415 B55Ya 3 4 - 43%Y4 Feb 17" 55% Dec. 28 50l Sep.
221y 227 234 23 7 -23% ¢ 13,400 ¢ ‘ {219V Feb:17 - : 24 July 15 - 21% Dec
%104's 1047 % Vi 7 % Va k T ‘104‘/2 105‘/4 : Go ‘105 DEC 11 105% Dec 11 - i P i
318  31% y : 8 32% 34 .25, ’ y 11 Apr 18: 32% Dec 29 17% May
585 - 6 : & / .53 3 B %t 4, par. . .. 6% Aug 12 .5, dun
€195 17TV / Ya- ! «:+175% 175% 8% preferred_._... ¥ .26 189% Dec 15 160 Ya Jun
1474 15% A a%y 2 15% = 16% 1 . 8, . Gulf Mobile & Ohio R .par. o | 16% May 17. < : 10% May
59 593 s Vs 62 i 3 5 oreferred.. X 3 62V Dec 12 41Y% May
497 50% : 50% s ; ¢ 150%nE 405497 +50% s Guif_0Oil Corp. 23 42% Sep 15 . 50% Dec 30 L 50% July

H

e #32Y, i % 2331 . 35Y - Hackensack Water .oooewn.-23 27 Apr. 4° :manec 18 Feb .. 28 Sep
o i o 27%, 27, -  "79 preferred class.A_,.....35, . 26%Dec 30. 38, May 5.. 35 ~Jun - 38 Apr
20% 21 22%  23% : . Hall. Printing Co_—__. 1 15Vs Mar 13 22Y, Dec 15 . 12¥; Jan | - '18%July
15% 15% 16 . 16% : 1, Hamilton Watch Co.—— o 11% Apr:26: - 16% July 3. 9% dJan 15% Jun
s 109 108 ) *107 108 : .6% preferred - 106 Apr i1 111 July24 . 104% Mer 110% July

#1081 110 110 - - *109% Va *109 % llo“ { vt Hanna (M A) Co $4.25 pfd__No par: 102 Jun.l4: 109 :.DeC. 29 | iin. . mem i dly -
187, 19 . 19 - 18% ; 19 19% : Harbison-Walk Refrac_...__N . "15% Apr 24 © 21 ‘Julyln. . 13% Jan 1856008
%152 e S T () #152 e : —ie 8%, preferred oo 138 - Jan 6 152 ‘Dec 4 135  Feb l4$v/:%ay
%7 8 ’ 3 . Tt . 1% 8 / 7% . .8 5.1 Hat Corp of Amer class A__. 57 Jan 14 . - 8% Jun 27 . . 4% Jan 100% Oi::z
o109 111 o 111 =110 112 #1210 112 -+ s ..’ . %% preferred (modxfied)---loo 104%Jap 5 110 Julylz 86 Jan 4, Oct

€5 00.00 00 08 ST LI B

a

For footnotes see page 123.
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NEW YORK STOCK RECORD

Saturday
Dee. 30

8 per shar®
9%%

7
110
*21%
=70 Y2
*167%
24
#82 Y
*130
*73
“123
2954
23%
437

19
17%
”116”
42%
*43%

*143%2

49

2% 42%

LOW AND HIGH SALE PRICES
Wednesday
Jan, 3

¥ par share

Monday
Jan. 1
¥ per snare
9l
6%
11073
2LV,
271 %
#1682
23%
82%
#130 Y
T4
®122

1’79‘/‘1

3
17
w74

.Tuesday.
Jan. 2

§ per snare

9%

7
1107%
21%2
5
170
24
82%
131V
74
1251
268

5% "

zaaa

#20%
39 -
*143%

42’,

9%

%111

98

1 9'
1942

9%
Ve

21%
T4V
170
26 Y,
83Ya
131Y2
5
125
26Ys

18%g"

20%4
39
#143%

Thursday

Fridav

Jan. 4 Jan, 5

$ per share

9%
67
1live
%21
#74
170
24Y,
831
#130Ya
*73
*122
T#25Y
23Y2
44

15%

1'78‘/2
2%
14

5%
29

2.
108%

9%
90
32
31

b0
45Y;

$ par share
934

67 i

112Y2
21%
T4Ya

247

17%

118
147

36%.

34%

23V

187%
 38Ya
2378
39%
8%

76
331
108%
<l 7a %44
10Y 10

39 4 39
37V 37Va

' Sales for

the Week
Shares

0, 2,100:4
114,800 :

200
500

0.

10,400
900

400

100 .
600
500 -

500

1.800 »
4,900
100 ¢
3.800 :
1,000 -

230

1,300 |
2.700 .

STOCKS
_ NEW_ YORK STOCK .
: EXCHANGlg

‘" Hazel-Atlns, Glasg " Co
" Hecht: Co,

e

uenne AGIW)LL
1% " non-cum. preferred

. "Hershey Chocolate-_

.. %4 convpreferred._...

Holland. Furnace (Del

Hollander: &. Sons (A)
Holly Sugar Corp._.
T%..preferred....

Houdaule-Hexshey A
: Class B
sHo hold Finance.
5% -preferred
Houston Light & Power Co.
Houston Oil of Texas vt ¢
Howe Sound Co.odeaa.
Hudson: & Manhattan...
5% .non-cum- preferred
Hud Bay. Min & Sm Ltd.

= Hudson. Motor: Car.
Hupp Motor. Car Corp-.

:+Idaho Power Co.

Ll ventral RR QCo...
6% -preferred series A
+ Leased-1ines 4 % w.in--.

. Ingersoll-Rand_._

6% preferred...
Inland Steel. Co_.
Inspiration Cons Copper.,
Insuransharas Ctfs Inc
Interchemical Corp

- 4Y, % preferred_.
!ntercontl Rubber:.
Interlake Iron. ...

Int Business Machines
International Harvester.
.+ Preferred

Int Hydro-Elec.Sys. class.A.

International Min & Chem
4% - preferred_......

International.Minin,

: Inr Nickel.of Canada ..

- Preferred..
!nLernatfonal Paper Co.
5% ~canv- preferred....
Inter Rys of Cent.Am..

. International. Salt.

International Shoe....
International ‘Silver_.
. 1% - preferred

0 - Intern’l Teiep: &

o Forelgh share. ctfs.

" Interstate Dept Stores.

Intertype Corpi.—.- o

- Island: Creek Coaliowar... .._.....---1

i ‘6 prpfprrpd

- Jatvis (W B)-Co,

Jewel. Tea-Co: In
Y5 %. preferred.

4%.2nd preferred ser A

Jollet & :Chicago RR. stamped._.100 .
. Jones & Laughlin Steel

.5 %:. pref serles A_.. ..
5% pref serles: B* conv......-_-mo
Joy Mfg Co__-

e

Kalamazoo Stove. & Furn___....10

Kan City P & L of ser B.

‘Kansas City Southern..

4.9%- non-cum: preferred
Kaufmann Dept. Stores....
Kayser: (Julius) & Ca

‘Keélsey ‘Hayes-Wh'l conv ¢l

Class B
Kendall.Co $6 pt pid.A..
Kennecott Copper......

0 ' -Keystone Steel & Wire Co.

Kresge Dept Storr:
Kress (8 H) & Co..

Kroger Grocery & B

C

Laclede Gas Lt. Co...

5% preferred__.
Lambert Co (The)_
Lane Bryanti __-
Lee Hubber & Tire_.. a.
Lehigh Coal & Navigation
Lehigh - Portland "Cement

4% conv preferred...

-Lehlgh Valley 'Coal

. 6% -conv prefeued

Lenman Corp (The).-

Tehn & Fink Prod Corp_..

Lerner Stores-Corn (new)

Libbey Owens - Ford Glass...

Libby McNelll & Libby

Lite Savers Corp

wiggen & Myers Tobacco.
. Beries B B
Preferrcd

" Lily Tulip‘Cup Corp.

Lima Locomotive Wks,

CLing Belt Cooeeo Lo _No nn*

1160 ¢

S 117
1155 Jan 123

" 11% Jan-12

15, ‘Apr 19 °

Range for Year 1944

. Lowest

8 per share
6%2 Apr 28
2Va Jan 28

99 ~ Mar13:

20% Sep 14

' 63%:Jan. 6 .
Mar 11 -

*20% Apr:.24

75 VApr.24 -

128 . Jan 18
5 Jan- 3

Apr 27

19% Feb.” 2

2074 Jan, 21

36% Mar 4

13% Jan 10
13% Jan 13
115

1% Jan 4

24 Feh 25
10% Jan '3
25Vy Jan’ 3
46 .Jan 4
8 Jan . 4
15% Apr 25
35Ya Nov 15
100  Jun -8
8873 Jan 3
158 - Mar 6
71 '4 Feb '3
9% May 11

T2 Jan 28
29Y% Apr 27
104 - Nov 22
6% Jan_ -3
6% Jan 27

15473 Feb- 29

67% Apr, 25

7 165Y; Jan 28

13 Jan. 4

15% Jan '3

65 Jan-13
4% Jan_ 3
25%2 Apr. 19

s Jan3

s Feb : 7

Feb:11 -

4 Feb

", 687 Jan:

39%2 Jan: 13

35% Jan.13

56% Jan 3
Feb: 3

15  Jan -4

29..Jan - 6
1 . 138% Jan 17

13%Jan. 3 -
L 27 <5 Apr. 227,
107% Jan 21 .

10%s Jan 14.

167 Apr 27
117:. Dec 27

6% Jan .3
1934 Jan. 4
13V Feb 19
17 ~ Jan: 4
20 “.Jan 25
13’/3 Jan 26

217"
28
21

. 108% Dec, 22"

22 Feb."11
6% Jan. 25
27% Jan: 4
31% Jan 4

9% Jun
62 ' Jan
26 Apr
17Y% Jan

. 387 Apr

8 Jan

<217 Apr

113 Jan
4V Jan '
1V; Jan
15% Feb

- 29% Jan

18‘/4 Jan
17Y2 Dec

;42 Jan

6% Apr
39 Jan
6874 Jan
67Y2 Jan

1741 /; Jan
26% Feb
36 Apr. 25
37 "Jan 6

132

- Highest
& per share
9 4 Deci+9. 6
V"8ep 30"
112 Dec 22
22% July 10
593 Feb. 25. ..
170 Nov 27 7"
27% Feb 256
©89.--Jun 19
134~ ‘Mar 10
73" July 17
125. Dec : 8.
25, Aug 31
2342 Dec 16
47Y% Sep - 5 -

. 93%

21% Nov 3
1944 Dec * 8

117 Apri 3~

477 July 13-
45 ~Jun ‘17-
18% -Aug 23
v 72Y4 Nov 30- -
114 - Sep 1
<70V July 11 -«
13Y; July 8
37% July 10- -
2% Jun: 28- -
11% Dec 29
285 July. 6+
16%2 Aug 23
6 Aug 8 -

Nov
23%2"Dec 30
- 66. - Dec 15 >
77Y2 Dec
22 " 'Dec 30
20% Oct
42%; July 12
10642 Dec 21
111% Nov: 6
165 - Sep 7
xg7 . Aug 14
<12%.July 5
855 Oct 23 -
4037 July 17
105’ Dec 15+
8% July 3+
+10% July 10°
188'. Nov 2T
82142 Dec 15
180%s Dec 8 -

3% Aug 23
18% Jun 30
.80 " Dec 2

6% Jun 28 -
32Y July 5
136 . Oct-20:

173 Dec
94 - Dec
12Y% ‘Jun

c.Jun

Aug

Sep

Dec
Oct'19
v Dec 22
20% ‘Aug 3
20V July 10-
203 Dec’ 29-
.45 . July 27
144 Dec 4

+18Y Jun' 18~
38% Aug 28: -
112% Nov 27
105 Dec.:15
3434 Sep' 25.
111" Dec™ .9

95 - May 25

,28 .. Dec: 30-:
80 .. Dec 29_%3
93...Dec 29.
20% Dec: 16 -

9’/:

21% Aug 18 . x12%
124" Feb 25 121
14% Dec 28. . b
30% Mar1l~. . 19:
20Y4'Dec’ 11. 2%
Xx26 - Aug 31 11Y,
24%, Jun 29 14%
1955 Jun 29
115 ~May 8

37% Dec 30

24 " Dec 15

42..: Oct =D

9% Dec’ 20..

81 Dec 6

34% Dec 29
1085 Dec 22

21% Nov

10% Oct. 7

39'. Dec 29

37% Nov

13 Jan 17
104 ‘May 31 35
%31% Dec 14 17%
31% Dec 29 11%
49Y; Dec 15
12% Oct 5
31% Dec 29
127 Dec 18 107%
8Ys Dec 26 2%
2% Dec 30 1
39% Dec .19 y

. .38% Dec - 9

217%.Jun 21
19% Dec 7.
537 Aug 21.
81, July 20
49‘/’2 Dec 28
83% Jun 27
86% Jun 26
182 Nov 15-
32Y Dec 28
52 Dec
44 Dec 20

1%:

227.
24
34V

Range for Previous

Year 1943

Lowest
"8 per’share

Dec
Jan
Jan

- Jan
©Jan
Jan

Jan
Dec
Jan

codans
Jan -

Jan
Jan

Jan
Sep

Jun -°

- Jan
Jan
Jan

“Jan ¢

Aug
Jan
Jan

Jan ¢

Jan
Jan

Yo Jan
44 Jan -

Highest

" @ per share

10% May .
3% May
!10‘/2 July
71 G pr .
172" :Aug
29% Dec
87  Jun
136, Aug
71 July
118 - Aug
2134 May
25% Ju},
40% Ju

17Y%, July
17  Apr
117 Aug
423, Sep
45 July
17 July
57% July
114 July
68% Nov
9Yy July
41% Apr
2% Jun
10% Jun
- 29% Mar
117, July
2% May

16% May
:31% May

44% Jun
100%4 “Apr
168 .July
8% July
.15% Apr

82 July
382 July

9 Mar
9% Apr
177 Sep
74% Jun
177 July

4% May

138 July
14% Dec
69%  Dec
1145 Jun
1Y% July
44 Apr
38% July
60 * :Dec

115 July

- 167 May
16% May
18% Sep
18 Jun
‘32% Apr

145% Jun

16 July
34 July
1092 Aug

192V Sep -

79 Aug
'26% ,Apr
65.. - Apr"
82 " Apr
12% Jun

19% Sep -

58%2 July

24Y; Sep
10% Apr
"32Y Sep
32% Nov

16% May
73 Oct
29% Jun
19% "Jun
39%2 Oct
9 - Dec
29 July
120« July
8% May
2%, Jun
20% Jun
32  July
2’”/5 Jun

43’/2 Dec
8% Jun
1:° July
71 . July

3% Jun

182% Aug

28%; May

44 May

43 July

o

For footnotes see page 123.
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ar o ~ NEW.YORK STOCK RECORD

0

% 4 X LOW AND HIGH SALE PRICES : s STOCKS ¢ Range for Previous
. Saturday-. " (' Monday Tuesday /' ' Wednesday Thursday . :: ~Fridav Sales for . NEW YORK STOCK & ~ Range for Year 1944 Year 1943
© Dee. 30 Jan, 1 g Jan, 2 e Jan, 3 Jan. 47 Jan( 5 . the Week : 'EXCHANGE -~ % Lowest Highest Lowest Highest
.'s per share w per ¥ per snare $ per snare § per . share $ per share Shares . Par $ per share $ per share § per share $ per share
209 - 20Y2 ’ 209 . 20%% 20%  20%: 20% .- 20% i 20 202 1,900 - .Lion Ol Refining CO-...----No par 17% Nov 20 22% May 17 12% Jan 213 July
291, 29% A 24V 29% 34 30 30 30Y 30% - 30%" " 2,700 Liquid Carbenic ‘Corp 19%; Jan. 13 . 30% Dec 15 15% Jan 21% Jun
20 20% : . 20Y 21% 3% 22Vy 1219 22V 21% . 227 46,000. “Lockheed, Awrcrafy Cor 1 14% Jun 7 23%2 Nov 10 121, Nov 25% Mar
797 8Os A 09T qg e R 7934 Y8 Y 7., T8 % 5,000 =+ Loew"s Inc ! 58 May 1 81% Dec 8 '42Y% Jan ' " 64% July
50%a © 50Ya : £ Vg BT A BT BT 51% 3t * 51 y Lone otar Cement Cor - 40% Feb 24 37% Jan ' 513 Jan
15%4 168 B 350164 6 16 Y4 16 1D A y ¥ 8l2Jan - 3 3 J 6% Nov
94194142 ) : 5 42 : 43 3 43V “43% L ; 5 - 28 Jan ‘3 18Y Jan
L7 18% 187 ; 2 . 193 b Yyt 19 : i : 19% ¢ k 17% Apr 29 ' 16Y4 Oct
*164% 166 5 § 3494 166 A Yy 166 . ‘ %166 3 ] Y - 151 Jan 5 148Y, Jan
»23%.'24 ¥ 9. 23%% 8 23% 2 .23 43%: | ;i d % ! 20% Jan 12 15% Jan
110%2 110% g : : 109% = 1,6 £89% Jan 3 « 111 Dec 22 59% Jan | 79 July
: H : i

225% A : 3 " 25% Apr 6 30 Dec 11 29 May
’ 135 Feb 21 148 Nov 13 | 138 Nov
34% Jan 27 48 Dec 16 37Y Jun
" Macy (R H) Co Inc %26% Aug ' 1 38% May 27 " 30% July
4Y4 % pfd series A_. 104 Jun 6 108% Dec 5
Madison Square Garden.. 14  Jan 12 19 Oct 5
~Magma Copper_.._-..- 14% Jun 9 22% Dec 12
. ‘Mahoning Coal RR Co 315 Jan 21 = 391 Jun 21
. Manati Sugar Co-... 67 Apr 24 10% Dec 29
10%2 Feb 14 16 Dec 13
- Manhattan Shirt_ 25 18% Feb 24 % Oct 16
* Maracaiba Oil Exp 1 2V, Jan 19 4  Aug 10
. Marine Midland ' Corp.. g 6Ysg Jan 3 8V Jun 27
! Market St Ry 6% prior pfd...-100" ~ 12}3Jan "5 21 May 17
Marshall Field & Co......-_-No par 13% Apr 27 20 ‘Dec, 2
Martin (Glenn Ly Co- 1 16Y; Jan 25% Dec 22
_ Martin-Parry Corp-. 4% Jan 12 Sep 30
‘. Masonite Corp__— 37Ys Apr 51% May 17 °
Master Elec Co 1 25Y; May 29 Jun 20
Mathieson Alkali Wks 19% May 247; Dec 13
7% preferred. i Mar 176% Nov 9
+ May ‘Department Stores. £10 7. 7% Feb - 4 . 872 Dec .28
Maytag CO-.- 2 “ i 4V Mar 11% July 10 "+
$3  preferre © 32, Mar10 44 - July 10
$6 1st cum prefurrel 0 106% Mar+ 7 ' 110% Dece 13
McCall Corp 2 19% Jan ‘5 29%2 Oct 16
McCrory Stores Corp- 3 16 - Jan 13 21 Jun 28
5% conv preferred w w., 109% Feb 23 - 112% Apr 13 °
- McGraw-Elec Co 27 Apr 27 32% Oct 7
McGraw-Hill Pub Co.._. 14 Feb 29 22 “Dec '8
McIntyre Porcupine Mines 5 47 © Mar 20 556% July 6
McKesson & Robbins Inc. 28%4 Nov 13 253% Jun
o5 104%; Dec 5 S
13%'Oct 14 11% Sep
5% preferred _.. 111 - Dec 19
McQuay-Norris Mfg, Co : 19% July 20 ? e it
2 13' "Dec 15 6 10% Apr
o 5
5 C 2 Sep
Melville Shoe Corp.. 3874 Nov 10 i 34% July
3 0 Mengel Co (The) .- gt 16, Dec 23 12% July
545 3/ D 5% conv 1lst preferred 55 Dec 29 42 July
#34 Vs i . Merch & Min Trans Co 3234 Mar
37V ® ¢ . Mesta Machine Co__... . 34% Apr
106% 107% ' 36 Metropolitan Edison 3.90 107 Dec 20 107 Dec. 20

O i 10 1O I S5 0

g il gy " Miami Copper 6 Apr 25 8%y July 5 9% Apr
) 3654 = 7 3 2 e s ‘Jan ug T Jun
13% 1379 : . 8% cum 1st preferred_ T4 - 144% Oct 16 123 July
5434 .55V Y it Minneapolis & 3t Louis Ry--Nopar 58% May 29
17% . 18 AL : Minn St P & SS M A vte._.No par . 12%%' Oct. 26 19Y Dec 19
PRSI £ S, 1 : .Class, B vte. No par. 1% Oct 27 255 Dec 19 ;
54415 7 45 7o A Vi “« Minn-Honeywell: Regulator ;  36% Apr 26 46- Dec 12 R U e
3y R L 15 i113Ys 5 . " 4% conv pfd series B._. ;105 Mar 13- 114 Dec 13 Feb 110 pr
2110:::4113 113 ‘. 4% 9% preferred serles . 108Y May 22 1137 Noy 13 Nov. 113%2 Feb
#110% 11115+ “111Y, : % preferred series D-. 107 Sep 28 - 112~ Dec 21 ; et i B
T 8V, RN, T A , Minn Moline Power Impl L 6% Jan 19 9Ys Oct - 5 3. ‘Jan 8% Jun
109% 109 Y5 ' 91,109 V2 3 $6.50 preferred ... 93%, Jan 13 & 111 =~ .Jun. 30 Jan 98 July
23Vs 24V s 24 5 - Mi 1';% §’eb g Zgzz %uly éo Y gzm 25 July
= 3 Y £ i Vs Jan Vs Dec 29 an 3% Mar
1;:,/: lg*‘: 131/: 9 7% preferred series A 8% Jan : 3 187 Dec 29 Jan 11% Apr
3TV 3 36% ¢ Mohawk Carpet Mills—.mmmae. /29 :Jan: 3 " 39% Jun 26 Jan 30% Novy
26 - . .26%, 26% \ Monarch Mach ‘Tool- 19% Sep -7 25 Ocl 1% e Hn, ok
81 181 ’ % Monsanto Chemical Co 743, Apr 25 887% Oct 9 Dec . 92% Jun
113 % 111Y, . . $4.50 preferred ser A. 111% May 22 - 117 ~Jan 24 . 113 . Dec 119 - Mar
1145 115 : 50 Preferred series B_.. 114 “Nov 25 +119% Sep 7 - :116% Dec 121 - Apr
111 113 g $4 preferred series C : 107}_//2 Jan .5 113’ Aug 29 . 106% Nov 514% Aug
513 513 X “ Montgomery Wayrd & Co- 415 Apr 26 . 537 Nov 10 33% Jan 50 July
d 3 - "Morrell (John) & Co- 35% Jan 11 42 Oct 3 31% Jan 1:.39% Oct
Morris & Essex 21% Jan 11 35% Dec 15 13  Jan 27% Jun
Motor Products Corp.. 15% Jan® 3 247% Jun 27 9% Jan 4 Jun
. ‘Motor: Wheel Corp-. 16% . Jan . 7 25Y; Dec. 30 11% Jan s Apr
Mueller Brass Co.. ) 26% Apr 19 333%; Dec 18 217 Jan Mar
. M»llins Mfg Co class B : 4% Jan - 4 10% Oct 11 2% Jan i Jun
72 Jan 4 100 Oct 17 : 53  Jan 77 Jun
20 ‘Aug 12 24V, July 3 .. 15 .Jan Jun
70 May 24 84 Nov 6 . 62 . Apr Sep
110 © Nov 24  116% Feb 24 : 111 July Aug
8% Jan 3 14% Aug 24 5% Jan . July
43% Jan . b 53% Oct 6 34% Jan Feb

N

© Nash-Kelvinator: Corp. 11% Apr 24 17% July 5 Jan Jun
. Nashville Chatt & St. Loui '28 - Jan 5  41% Dec 22 Jan Apr
National Acme Co. 1+ 13%Jan 3. <20% Dec 30 Dec Apr
. National Airlines —...-- 18 Dec 27 1993 Dec 20 P PN S
Nat Automotive Fibres Inc-. 9 Jan 8 13 July 10 Jan 11% July
6% conv' preferred..... 10% Nov ‘2 13% July 12 Feb 12V July
National Aviation Corp-. 9% Jan 4 157 Dec 21 s Jan 137% July
& 20% May 18 24%; Dec 9 *Jan 23 July
165 ‘Mar 1 181 Dec 14 - Jan 176  Sep
18 Feb 17 21 “Dec 21 Nov 21% Jun
8% Jan 3 17% Apr 18 - Jan 10% Sep
26 - Apr 18 34" Dec 30 Jan 297% Dec
x10 - Sep 14 2334 Aug 21 -Nov: . " 13% Aug
x11Y%'Feb 11 1435 Oct 14 - Jan 14% May
19% Jan <3 25%, Dec 19 Jan 21% July
13%; Jan 29 - 24% Dec 20 Jan 15% Sep
113 Jan ‘5 12 Mar 15 9% Mar' < .12 . Dec
30Ys Feb '3 37" May 24 = X25% Jan ' 36 Dec
.26 Jan 25~ 37 Dec 14 17% Jan 29Y, Sep
9 Feb 5 ' 14% July 5 6 . Jan 11%, Jun
87 Jan 11 . '104% Dec 11 . 7T0% Jan . . 90% Nov
4 A : g 2435 g4 o : i 210 19 Jan ' 7 25% Jun 27 ... 14 . Jan . 20% Dec
177V LRI 178V i . t 164 Feb 25 181 Dec 14-..160 ' Jan . - 178% July
159 ¥157 TTABT 157 d % prefel © 141 - Jan 18- '159 Dec 22 « 137 . Jan 150 Jun
L2416 T e A Y 16 Y T “16% . National Linen Service Corp 5 16 Dec 30 22Ys July 17 - ——
21t O R e Yl - Nat Mall & Sv'l Cast Co... -17% Apr 19 23 - Jun 27 . . 14% Jan
#3214 & 33 .83 SR 4 0 T 331 72 - 700"+ National Ojl Products Co i ‘28ln Apr 5. 34 - Jun 28 ... Nov
7% B T T8 T Y S National Power &, Lt : 53 Feb 17 . 7% Dec: 4 Jan
6934 - - 691 . 69% 5 0. LT0% ; o e National Steel Corp-. : 1577 Feb 5 70 July 20 - Jan 6414 July
1553 1534 715 % s v 10 V4L ‘ ; _National Supply (The) Pa E 173 July 10 Jan 15% May
27% / 27% 2T Va: " 21 ¢ 4§ 4 $2 conv, preferred 1943 301 Mar 16 Jan 284, Jun
937 € o 94 4 5V % prior conv preferred...-10 3 95 Dec 29 - Jan 80% Jun
2981, LT eggUie 6% yprior preferred 1 : 981, Dec. 20 2 - Jan 88  Jun
107% ! % 11y 123 National Tea CO---. ! 1134 Nov. 2 Jan 7% May
10% ., /o ’ Y.w 103 - Natomas CO—- ! s 11% July 12 6 Jan 10% Apr
17% h Y - a’ ( y .Nehi Corp_—-o-- e .3, 183 July 11 Jan 193 July
230 W 830, . Nei Bros Inc ; 1 : 215 Dec 20 Jan 25% Oct
*103 5 Vi *103% X 4% % conv serinl preferred__..100 51, Oct 26 74% Jan . 98}z Nov
=61 : “62 Newberry Co (J J)--- N - FMEE - Nov - 6 37  Jan 5734 Sep
107 108 2 ) 5% oreferred series > 110 - Jan 22 106% Mar 114 Aug
Vo #=105Y2 soan 105% New Jersey Pr & Lt Co 4% pfd-100 106 Dec 26 i e = e
3454 Vg . 3534 . 351 Z 35 ; : Newmont Mining Corp—,———— .10 275 Apr- 4 - 35 Dec 29 267% Jan :’i’;‘.ﬁ Am; .
19 ’ i 19% % 19Y; 19 19%. Newport Industries. 16Y Apr 24 22 - July 10 10% . Jan . 19% Oc

F~r footnotes see I;DEE
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LOW AND HIGH SALE PRICES

Tesday

Rfaturday
_ Dec. 30
 § per share.’.
18% 18%
112
49Y;
23%
35%
Yp-114Y2
5 - 28%

121%

Monday
Jan. 1,

$ ner snare’

Jan, 2

1
21082
247
22%
34

§ per share

18Ya
110Ys

49

23 Y

34Y2 ¢

111
28%
17

113
287
117

242 44 Y

#164 °
“86

86%
21%
»38

219
#120%2

119%
34,
94

105%:

108

103%

107Y2 108
11074 111%
121Y, 1217%

Wednesday .

. Jan, 8

¥ per snare

17% —18%
2108 % <110"/a

#108Ys
18Y,
25%

106%8
11%

108
13%
23%

#1562
42

108%
185
25%

106%
11%

108
13%

ety 1

58%

13%
11%
46
24 Y
*131%
34%
48
42%
121% 9
160%2

110%

121% 122Y%

Thursday

Jan. 4

$ per share

< 17%

©108Y2
*4T7Ys
22%
35
113

30

2108V
18%
25Ys

. 106%
113%

107
14

23%
*156 Y2
“42Yg

75 Y2

18%
110%
48%
23%
35%
113%

108%
18%
257

106%
11%

107%

58% -

122

137%
12

122%

Friday- '
Jan. B

8 per shars
17% 18

10%
“105%
%x20%s
*113Y%

*107 Y
*111
7Y
*88%2
9V
874
16%
#1175
192
6% -

9
2101
57
743,
23%
176 Y2

13
5%
1872
#24 Vo
12%
17Ya
*17%
#52
58%
117%
17
103%
108%
110%
122V

Sales for
the Week

Shares

1,380
36,700
600

- 600
34,700
53,700
100
8,100

. STOCKS
NEW YORK STOCK
EXCHANGE

$5 conv meferred-_.

‘ New York Air Brake_.
" New York Central._..

N Y Chic & St. Louis Co...
6%- preferred series A._.

N Y City Omnibus Corp.

Certificates of dep i
N Y ShLipbilag Corp part stk.
Noblitt-Sparks Industries-_.
Norfolk & Western Ry
- Adjust 4% non-cum pfd
North American Co-.--.

6% preferred serles..

5% % preferred serles_
North American: Aviation
Northern Central Ry Co-.

- Northern Pacific Ry_--_-. -

Northern States Pow $5 pfd_No pur
N

© Northwest Airlines ...
. Northwestern Telegraph..
: Norwalk Tire & Rubber.

Preferred e
Norwich Pharmacal Co.————. --2.50

(o)

Ohio Edison Co 4.40% pfd
wiiu O, Claawad -
Oliver Corp.
4% % convertible preferred-..100
Omnibus Corp (The) .8
8% conv preferred A
Oppenheim: Collins -

6% preferred....

' Outboard Marine & Mfg..—~
" Outlet Co fil

Owens-Illinols

P

. Pacific Amer Fisheries Inc—.-

Pacific . Coast Co
1st - preferred non-cum
2nd prefepred hon-cum.-
Pacific Finance Corp (Cal
Pacific Gas & Electric...
Pacific Lighting -Coxp-

‘ Pacific Mills.——ioooa-
2 Pacific Telep & Teleg-

6% - preferred.
Pacific Tin Consol'd Corp.

" Pacific. Western Oll Corp...
" Packard Motor Car.

Pan American Airways Corp.

Pan-Amer Petrol & Transp.

Panhandle East Pipe Line
5.60% preferred

" Panhandle Prod. & Ref

4% conv preferred__

" Paramount Pictures Inc..
 Park & Tilford Inc-ex-privilege 4
. Park ‘Utah Consolidated Mines...1

Parke Davls & Co_._.

. Parker Rust Proof Co.
Parmelee Transportati

‘ Patino Mines & Enterprises..

" Penick & Ford..-———- i

- Penney. (J C) .Co.

Penn-Central Airlines Corp.

5% preferred...-.
Pennsylvania RR-_...

X Peoples Drug Stores: J
Peoples G L & Coke (Chi
' Peoria. & Eastern Ry Co.

Pepsj-Cola Co new

Pere Marquette Ry Co.- .
5% prior preferred....——-
5%. preferred

" Pfizer (Chas) & Co Inc...

Phelps-Dodge - Corp.
Philadelphia Co 6% preferred-...50
$6 preferred No par
Phila Electric Co. com
$1 preferencz com..
4.4% preferren.

" Philco Corp

Philip Morris & Co Ltd_
- Preferred 4Ys % -series
Preferred 4Y2 % series

. Phillips Jones Corp-—-

7% preferred.._-.
Phillips Petroleum.

* Pillsbury: Mills Inc.

$4 preferred

" pitts 'C. C & St Louis RR
, Pittsburgh Coal of Pa__

$5 conv preferred__ .-

* Pittsburgh Forgings Co__
. Pitts F't Wayne & Chic Ry-

7% preferred.ic—.—-—--
Pitts Screw & Bolt.

' Pittsburgh Steel ‘Co_—.

7%  preferred class B__

.. §%. preferred class A..

5Y2 % 1st ser conv pr pfd.

* Pittsburgh & West Va__

Pitts Young & AsH pfd_
pittston Co. ST}m)‘

Poor & Co class B

Pressed Steel Car Co Inc
5% conv 1st preferred..

Procter & Gamble
5% pfd (ser of Peb 1 '29)....100
Put Serv Corp of N J No par
85 preferred

. 6% preferred..

7% preferred..
8% preferred

Range for Previous

Range for Year 1944’

Por |
Newport News Ship & Dry Dock...1:
N

Lowest
8 per share

13. Jan 8
97 . Jan ' 5
35% Apr 25
15% Jan 3
19% Jan "4
62 Jan 3
24% Jan 3
11% Jan 27
30%2.Jan 22
129 Jan 19

;.52 . Jan.:

75 Oct
14Y4 Jan
33% Jan
193% Jan
116%2 Jun 29
“15% Jan 10
52° Jan 26
5134 Jun 27
75 Jun.- 9
1000 Jan 4
x13% Jan - 3
112 Jan 31
17% Jan- 15
37% Feb |1
4Y; Jan © 3
40Y% Jan 12
12Y May 8

104% Nov 10
15% Sep 14
23% Nov 16

105 . Dec 27

8% Apr 18

©99% Aug - 8

31% Apr 26
64 Jan 8
55% Feb 29

10% Jan 3

25% Jan 10

117%2 Apr 27 -

149. Jan 11
4% Jan 3
12%; Feb 29
3% Jan: 27
28% Apr 25
834 Feb 18

453, Sep 26 -
109% Jan 8

2% Jan

45 Jan_ 6
103, Jan 10
233 Jan 27

27 Sep 16 .

1%, Mar 27
2655 Apr 28
18% Feb - 7

4% Jan 3
15% Apr 26
51% Apr 10
93% Feb 7
13% Apr 18

9¥ dJan 3

2V Jan 10

»37% Feb 9
16 - Mar17

110% -Mar 17 -

257 Mar 17
21% Jan 15

55 .Jan ‘4.

5Y; Jan = 6
22% Dec 27

10% Jan 3.

54, Jan . 4
33% Jan 5
23% Mar~ 6
105%2 Oct 6
7 - Sep 15
7% Jan 3

40% Apr 26
20Y Feb 24
49 Jun 3
88% Jan

107Y2 Dec
11Y, Feb
%98 . Jan
42%; Sep
9. Apr 4
23% Feb 23
105%s Nov

11% Jan (6

175 Nov 15

81, Jan 26
69 May 16
16% Sep 14
19% Jan 15

"85 Apr 25

1112 Apr 25
1135 May 17
35, May 19
52% May 19
116 - Mar 2
13%; Jan
87% Jan 3
96 Jan 3
104% Jan 4
113% Jan 3

Highest
& per share
187 Dec 23

109 Dec 23 °

Year 1943

Lowest
& per share

50Ys Aug 22. " "
23% Dec 20 -
35% Dec 30" "

118

Dec 15 °

29% . Dec 11, "

18Y% July ' 3

44% Dec 16 °

198% Jun 15
87  Dec 29
87 . Dec 29
23Y.Dec 26
47Y, Sep

218 - Dec

122% Dec
19% Dec
56 . Oct
54% Dec
11% Oct

106 - Dec
22V Dec

115% Apr
317 Dec
502 Dec

7 July b
53, Oct 16
<16 - Jan 27

109 . Dec: 4
20% Mar 22
28% Oct - 5

108% Oct 16
11% July 19

108 ~ Dec 5
14% Dec 20
2472 Aug 28

157 = Sep
431, Dec
75% Dec
64 . Jun

147 Sep
13 Apr 28
482 Jan 4
25% Dec '19
16% Oct . 3
35Y Dec 27
48 ' Dec 15
42% Dec 30
123%; Dec 12
163 - Sep' 5
7% July 25
17Y2 Dec 11
6% Aug -8
36% Dec 7
19% July 17
51% Dec 15
1144 July 13
54 Dec 15
6L July 5
109 Dec 16
30 Dec 9
37% July ‘5
2% Dec 30
31% Aug 18
23% Jun 17
8% July 12
20% Dec 19

24% Dec 9

17% July 14
5 - Aug 14

. X70% Nov 29

184%-Dec 18
10
30
14

29

29

15

16

28Yg July §
10742 Nov 21
9% Jan 12
10 July 14

71 .Dec 29
26% Dec 29
59% Dec 8
108% Dec 19
217 Jan . 3
26% Oct 21
119% Oct 21
37 . July 10

96~ Oct 20 -
110 July 12 -

115 -Aug 15

16Y2 July 14

117 'Nov 21
48% July 8

14 July 15 ©

28 July 11
108 = Dec 28

8% Dec 30
92Y% Dec 29
10% Nov. 30
90 - Nov 30
17 . Dec 9
171

29.
23

Mar 4 -

Dec

“Nov
‘Jan

Jan

“Jan
“Jan

Jan

“Jan
‘Jan

" Jan

190 Aug 22 -

67 July. 3
9% July 5

100% Dec 30 - -

61% Jan 10

93, Dec'29.:"
22% Aug 12 - ¢

176-  Nov 15
147 Dec 19
83% Nov 30

19% July 11 - -

25 May 29
13Ys Dec 20
18% Dec 13
18Y% Dec 12
5513 Dec 15
59 July 19
121  Oct 10
18% July 10
103%a Dec 30
109% Oct 19
113% Nov 3
122V Dec 14

108Ya-

Jan

Nov
Jan
Jan
Jan,

-Jan

Jan
Jan
Nov
Jan
Jan
Jan.
Jan
Jan
Jan
Jan

Highest
$ per share
217 Mar
102, May
44 Y, May
20 - May
267 July
4%, July
26 -May
13" Dec
32%s. Dec
132 Dec
54  Dec
263§ May
38 July
19272 July
122 Nov
1835 July
56Y% Jun
56 Jun
14 Apr
101 Dec
18%s May
116%2 July
23 % July
4135 Aug
6 July
45 . Apr
4% Oct

21%% July
10%a Dec
105 . Dec
107 Jun
21% Jun
154 . Sep
38 Apr
67% Oct
64 - July

1312 July
13%; “Apr
55 July
2515 May
1612 Jan
31'2 Dec
45 Y July
283% May
1194, Sep
160 - Oct
612 May
17%2 July

5  Apr
43%; July
11% Oct
11315 July

4 July
45% Dec
106 . July
30 . July
72% Dec

234 Apr
32 May
19Y May

612 May
“29  Muy
601% Mar
100's Sep
20 Y July

93 Oct

3% Mar
45 - Jun
1734 Mar
113 . Dec
32% Apr

247 Sep."

6112 July

T4 Sep’
1615 May
5814 Muy
4133 May
28z May
10% July

8Y4 Jun

2935 Mar
x51%
9175
22
25'%
26,
80% -Jun
113 * July
117% Jun
14 - July
100 July
50 . Apr
107 Dec |
26 - May
102 " Jan
7% May
68% Dec
9 ‘Mar
772 Jun
15% May

1681, Nov

182 - Aug
6% Jun
10%s May
80 July
521 May
75  Mar

167 Mar

168
10%

Nov
Dec

it 74Ys Dec

2133 July
23Y% Apr
13 Jun
13% May
Jun

Jun

Sep

Feb

Apr

96% Oct
10712 July
114 Y, July
12973 July

Fnr footnotes s
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NEW YORK STOCK RECORD ¢ ’

5 ke Siha g - LOW, AND HIGH SALE. PRICES b i STODCOKS ¥ Loy © s - Range for Previous
.Saturday " Monday - i+ Tuesday . . .. Wednesday Thursday ... . Fridav ' Sales for NEW YORK STOCK Range for Year 194} : Year 1943
- Dee, 30 Jan. 1 . Jan, 2 - Jan. 3 Jan. 4 Jan. 8 " the Week EXCHANGE t 3 Lowest Highest Lowest Highest
.3 ver share . . . 8 per share.. . . §.par share .. $.ver.shere ' . .§ ver.share . .§ per snare . . Shares . .. ¢ Par: 8 ver share’ - $ per share '8 per share ' 8§ per share
“11772; 118 L s T e T T T 117% 117% . S 117% . 117% . 50 Pub Ser El & Gas pfd $5__ 313% Noy 2 119% Feb 15 113% Nov: 122 Aug
40 481 Ent s 34 483, 487%% 46 Yy By o 48V 0 48% 29,900 |-Pullman Ine ..iam-——2 ©o 374 dant 3 - 52Y% July l() <t 26% Jen ¢ 40% July
16817 3 % v 17% 17% ; 17% A 1TV 1T 23,100 Pure’ wir (The) ... *_ano yar 147% Sep-13 - <18~ Mar22 - - 11 - Jan 19% July
2118, v 118 il o114Vl F112 1125 5 " e112% 115 w i 100 - - 6% preferred. e . -imsmmmaea"100 -109% Jan <12 - - 115%4 Nov 27 ~104% Feb . 114% July
A6 108Y; ; Ceyg TV 1080 .r1u77 PR ST Yoo i 210712 "108% ¢ R 5% COnv pPreferred - w—me= 109 ;103 Jan 15 . 108%a Dec 20  92% Jan 107Y% July
5 9237 24 3 2 ! 4123%2 0 : g3 3 #9354 1 24 1 3u0 © Purity Bakeries Corp-......No par 19% Jan 14 24%s Oct . 26 13% Jdan 22% Nov |

Q

 Quaker State Ot Ref COrp—....18 12% Jan 21 16% Aug 21 0018 July
10% : 2 2 Ya . 3% s 53,600 ' Radio: Corp of Amer.....-.No par - 8% Apr 13 12 July 12 : Y 12% May
9 | ? i .. “'g00 ' $3.50 conv st preferred-._No par 69% Jan 5 80% Dec 13 - : 1Y% Oct
SO : Ya 9% . 95; g - : 3 Radio-Keith-Orp”. “um . 1 7% Apr'24 . '10% July 10 - " 10%. Jun
! © “g3' .93 - 3210 ‘' 6% cony preierred.. 85% Jan 27 = 107% Jan 17 ' 101% Dec
-Raybestos Manhatvan._. 28% Jan " 3 33% Dec 22 - . 3% Jun
Rayonler Inc__: 1 12% Feb 3 18 July 10 151/, Jun
- - $2 preferred - 28 . Feb '3  34% Dec 16 ‘32 .Aug
. Reading Company..- L 15% Jan 3 2134 Dec’ 22" : Ya- '.'22% May
4% non-cum 1st preferred i 32% Jan 13 ', 42% Dec 27 35 Nov
4% mnon-cum 2nd preterred- 27Yy Jan” 7 3634 Dec 26 © 30 Jun
.. Real Silk Hosiery. .. . 5% Jan' 3 13 ;e 4. e 6% Dec
=5 “Preferred .. 90 .Jan‘' 7 155  Dec 2 80 ‘Nov
Rels (Robt) & Go lsc p(d 50% Jan' 3 85Y4 Dec 26 S 86% July
Reliable Stores Corp- 11% Feb b 6 i
" Reliance Mfg Co-.- A Feb' 5
. Remington-Rand - 1 & Apr19 -
Preferred with warrants. x837/a Mar* 9
Called shares (Jan 1)-- 100% Dec 12 e JRE g
* Rensselaer & Saratoga RR.. £T0% Jan .7 2 14% Dec
Reo ‘Motors, InCic———-- e 8Y, Apr 18 16 <107 Apr
Republic. 8teel Corp-. 16, Apr 24 20% July
6% conv preferred... 20 0799% Jun; 19 s 7 . 101% Dec
8% comv prior pfd ser A 87 Jan- 3 g . 88% Oct
Revere Copper & Brass. 6% Jan’ 3 LD Bl ¢ ; 9%, Apr
7% preferred-.. 84 ' Jan 156 4 e 98 Feb
5Y; % preferred... 63 Jan 4 70 - Feb
Reynolds Metals CO... 10 Jan 4 13% July
5% % conv preferred.... 85% Apr- 8 93% Jun
Reynolds Spring 8Y% Jan 4 ; 0 11% July
' ‘Reynolds (R J) Tob. class B. - 28 .. Jan" 3 28 .- 32% Jun
Common 36 May 3 39% Nov' 9 38%% July
Rheem Mfg Co.. 13 Jan ' 3 19% Oct 14 14%4 Oct
Richfield Oil Corp. 8% Feb 29 11% July 8 p 12 July
Ritter Company . S 17% Dec 127~ "9 - 17V4 May
Roan ‘Antelope Copper Mines. 9 Jun 20 973 May
Royal " 'Typewriter..... '24Ya July 5 21% Dec
Ruberoid Co (The) P 34% July 8 g 28  Oct
Rustless Iron & Steel Oorp_..--..__i 23 . Feb 19 18% Jun
$2.50 conv preterred.....-No par 45  Jan 13 1% Apr 11 o4 60% Aug

S :

Bt Joseph Lead 10 27Y4 May 12 38Ys Dec 15 * 36% Mar
Bafeway Stores______ow...-.NO par 43% Jan 27 55Y4 Dec 29 . 4TY July .
5% preferred___. 0 110% Jan 8 . 115% Dec 16 114 ° SBep
Savage Arms COrp._....- 5 9% Dec 15 ° > 12% Mar
Schenley. Distillers Corp. new..3%3 39% Pec 15 s s, Vb
. 5% % preferred. 100 109% Dec 5 J + o 107% July
Bcott Paper Co_-.. 45%s Nov 14 43  Feb
$4.50 preferred. 115, Nov 25° 115 . Feb
$4 preferred = 110 . Jan 8- 112 -Mar
Beaboard Ol Co of Del.. g 25% May 19 26% Jun
Seagrave COIPow-. 5 ! 8% Dec 30 2 4% Jun
Bears Roebuck & C 106% Dec 15 90% Dec
Servel INC_ocacan-. 1 24% July 6 2 18% Sep
Shamrock Oil & Gas. 9 " 'Dec .18 e g
Sharon Steel Corp... 18% July 5 17% July
$5 conv preferred.. { 8%, July 19 3% July
Sharpe & Dohme.._-_. 147 Mar 13 16Y% May
$3.50 conv pref ser A 76Ys Oct 25 13%2 May
Bhattuck (Frank G)_-- 15% Oct ' 10% Jun
Sheaffer (W A) Pen Co. 61% Dec 30 57 Oct
Shell Union Oil o 20% Sep 14 28Y2 Apr 12 29 ' Jun
Silver King Coalition Mines__.._..5 3 May 16 7% Dec -30 5  Apr
. 8immons Co. £ 24% Apr 24 36% Sep 20 28 . May
ds Saw & Steel 23 Apr.19 31Y; Dec 29 - : 27% Nov
Sinclair 0il CorPemcu- 10% Feb" 8 16 Dec 28 x13Ys July
8kelly 0il Co.—-. -1 35 Bep. T 42% Jan 7 45% Sep
Bloss-Sheffield Steel &  Iron....20 - 13% Apr 25 18Ys Jan 22 E 24% July
22  Jan 28 23% Jun 20 23% ‘Nov
972 Feh 5 54Y Dec 15° G 391z July
Smith & Corona Typewriter-No par- 23 - Apr 12 31Y% Dec 16° b 25Y; Jun
Socony, Vacuum Ofl Co InC..c.._.15 12  Jan 27 14% July 17 15Y, July
South Am Gold & Platinum 3% Jan '3 5% July 12 5 Apr
Southeastern Greyh’d Lines new..5 20%s Dec 22 2134 Dec 30 AR 0
South Porto Rico Sugar.-. 45Ys Dec 29 30% Sep .
8% preferred oo 162. Dec 6 149 July
Southern California. Edison 267 Oct 18 25 Apr
Bouthern Natural Gas Co_.. 1. 17Y4 Aug 21 147 Sep
23% Jan 43Ys Dec
20 - Jan 3 347 Dec
5% mon-cum preferred.. 40% Jan- . 4, 69 Dec
Mobile & Ohio stk tr etfs. 54 Jan. 7 82% Dec
Spalding (A G) & Bros Inc 12 Nov 13 13% Dec

8parks Withlngton_-- ~--=-No par 4% Jan 3 7% Aug
Spear & Co 1 5V Jan 26 9 Jun
$5.5) preferred. 55 Feb 14 75 Dec
28 May 5 35 Dec
227 May 13 29% Nov
36% Jan 26 48  Bep 44Y, July
56% Jan 27 62  Dec : ¢ 60  Sep
6 Jan 3. .13 Dec ! 8% Bep
50%2 Feb' 11 79% Nov 64  Sep
33% Jun’ 9 5 42 July
110 Jan 28 D 116% July
57  Sep 22 70 July
111% Apr 19 117 Aug'
108 - May 17 5107
27% Dec 26
- 84,50 preferred... 110 Jan 27
Standard G & E Co $4 prei__No 2% Nov 21
$6 prior preferred........No 335 Feb 10

34% Jan 15 . Y 38% July

58% July 10 60 . Sep

49 . Dec 26 ; 45% May

110% Sep 11 - 118 - Dec 15 — eme

Standard Steel Spring._. 1 6V Jan 12 11Y; July '5 9% May

¥ ap ] 3614 : Starrett Co (The) L 8 : 28% Jan 18 = 37% Dec 21 31%; Mar

62 e 593 T4 3 2 . . Sterling Drug Inc 61 Dec 27 ..67% May 18 66  May

16% 3 s : ] 1 A ) ¥ Stewart-Warner Corp... 11% Jan 3 17% July 5 - 14% Jun

10%, h : 3 ¥ Stokley-Van Camp Inc. = 94 Feb 10 133% July 12 14 - July

18 i ¥ ¥ =k 5% prior preferred. = 15Y% Feb 19 Dec 14 x17  8ep

S111, ; ; . 5 ; ; Stone & Webster__ 77 Apr 19 - - 12% Dec 18 10% May

191 ; : ¢ ’ /s y 3 600  Studebaker Corp (T! ——a 1 137% Apr 19 20% July 5 15% Dec
567 7 T > / 3 Bun Oll Co 54 Jun 15 64 Oct 19
12614 ’ y b : 1 ‘ Class A pfd (4% % cum) 1 121 ' Jan 27 128 Oct 13
O 1% Y ! 3 ! > %o 26, Sunray Ol Corp..... =1 5Ys Feb 15 7% July 5
9% v k 35 4 51, Jan . 3- 107/u July 5
241, iy / ¢ ) / i 17Y% Jan 27 5% Dec 1

7897 . 187 ' / b : 66% Nov 16 84‘/« Feb

2534 J 3 7 £ 19% Apr 25 26 ' Dec 30
83104 3 b > N 29 Sep 14- 34 Dec 8
»17 % A . ¢ Y Y 3 8% Jan 4 - 20% Sep 25
315 T ; 1 S Y / 27% Jan" 3 33 - Dec. 13

For footnotes see page 123.
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NEW YORK STOCK RECORD

LOW AND HIGB SALE PRICES

Sfaturday
Dec. 30

§ per share

*32 3214

30% 3078

e

Ol‘)ll/
vq'v
10%%
#5216 5
1054
#13
467
4

30,
16%4
1()1 Bl

2174

1334

2

6612 66'%

14 14

311 311%
#3062 107%4

Tuesday
Jan. 2

$ per share
321,

Monday
Jan, 1

& per share

66

14

32Y%
Vs 106%2

Wednesday
Jan, 3

& per share

32%

30%

%

1072
+36%
501
11%

273

181
5V

103%

117
19
101%
28%4
3578

*$11T%

14%2

58%
14%
79%
#116 -
*113%
221
115

14
499,
107V
61

12%
5105
18
9%
»181
13%
51%
%39
8Y4
31
vlua/

"‘)5‘/4
'116“
"5la
#3812
822
*176

29
13%
35%
#1157
16

50
g7
tgﬁl/z

24%

4

60

511875
“551%
“45,
3%
#121%
#145

60

137%

31%2
*107

32%
31Ys
T2

1070

37V
51

28%a
18%
5%
104 %
11%%
194,
101%a
294
36%%
106
944
118
15

58%
15
79%
118
114
2154
11:)‘/4

107Y%

6%

213%
1052
1833
79%
182
14
511z
39
8%
31%
113

100
167

22%
1312
35%
116%
16
50%
90
95
25
4Ys
60
119%
60
48
37%
127

66

14

3112
107Y%

1157

Thursday
Jan. 4

§ per snare

32% 32%

30% ' 31
7%

#66%
*26%
1%
3834
17%
*106%
$Va
b6
11%
35%
92V,
14
502
107%
6%

13%
105%

17%

80

#4514,
472
3%

52
2145

22Y
13%
33

Friday
Jan. b

8 per share

33%

30%"°

“«122% 127

#145

“85
14
32%

107%a 107

6672
14
32%

Sales for
the Week

Shares

. 3.200
5,200

8.900

100

,1.100

240 -

5300
1,700

.3.200 ¢

7.100
5.700

330 -

11,000

13.300
1190

1+42.700

1,400

10 ©

1 900

0
40

“Timken ‘Detroit Axle....
- Timken Roller Bearing-
. Trapsamerica Corp...:

. Transcont'l' & West Air Inc_.

“Trausue & Williams St
 Tri-Continental .Corp_.

OCKS
~ NEW- YORI\ STOCK
EXCHANGE

Swift International Ltd
Syivania Elec Prod's-Inc

. Syminygron  Gould Corp

T

Talcott Inc (James)
5% 7% partic preferred
Telautograph Corp—-

' Tennessee Corp-.

Texas Co 1The)._..
Texas Gulf Producing-
Texas Gulf Sulphuor...

. Texas Pacific Coal ‘& Ol

Texas Pacific Land Trus!
Texas & Pacific Ry Co
Thatcher Mig Co
© $3.60 conv. preferred
The Fair

7% - preferred

6% preferred
Thermoid’ COv ww

$3 div conv. preferred__.

; Third' Avenue Transit Corp

Thompson (J R) -~

£ Thompson Produc
. Thompson-Starrett Co

$3.50 cum preferred....

. Tide Water Assoclated Oi

$4.50 conv prerexred.-.-:_No par
At {1
No par
-2

$6 preferrved...-- K5
Truax-'t‘mer Corp.

4% 'v preferred __.

" g0uh Cen. Fox Film Corp..
$1.50 prferred ool oo No ‘e

$4.50 prior pid-. No Par

+ Twin City Rapid Transi

7% preferred
Twin Coach Co

U

Under Ellfott- Fisher Co....._No par
Union Bag & Paper_.._..
Union Carbide & Carb..

 Union Pacific RR Co..._..

4% -non-cum preferred

" Union Tank Car.

" United Aif Lines Inc

459 «preterred .

' United 'Biscuit' Co_

5% ‘cony preferre
United Carbon Co_..

< Upited-Carr Fast Corp,

United Corporation. ..
%2 preferrved
United - Drug. Co._
$4.76 preferred .-
United Dyewood Corp-
Preferred ... ..
United Electric’ Coal .Cos

© United Engineering & ¥Fdy

United Fruit Co.

United Gas Improvement Co...13%2

United Merch & MIrs INCoo oo
5% preferred ..

United Paperboard

U S & Foreign Secur.
$6 1st preferred.
U 8 Freighy Co..

'“51% conv preferred_.
U 8 Industrial Chemicals
U S Leather Co
“ |Partic'& conv'cl A
Prior . preferred.-
U 8 Lines Co
Preferred

U 8 Plywood Corp--.
1U 8 Realty & Impt..

U8 Rubber:. Co.

8% non-cum:1st prefcrzed_

‘U 8 Smeiting Ret & Min..

T% ~non-cum pre!er
Thitted Slodkyaids. Corp
United Stores class Ao

$6 eonv preferred_____...Ni
Universal-Cyclops Steel Corp..
Universat Laboratories Inc.-
Preferred

_Universal Leaf Tob_.

8% prelerrod._‘ o

Vv

7% 1st preferred_ .- -
Vertientes-Camaguey Sugar Co.6%
Vick Chemical Co..

Vicks Shreve & Pa

5% non-cum pxcfcr

Victor Chemical Works..

6% div partic pxeferred
Va Fl & Pow $5 9
Va Iron Coal & coke 5% pid
Virginlan Ry Co

6% preferred____
Vulcan Detinning Co..
. Preferred ----. e

w

Waldort System...
Walgreen Co.-

. 4% preferred. —eee=100

Range for Year 1944

Lowest
& per share

27% Jan 10
26% Apr 18
5% May 9

7..Jan 5
42 Jan 3
4Ys Jan 12
10% Mar 29
44% Sep 15
+4Y, Feb 28
32% Apr 19
14Y; Feb . 4
8% Feb 9
17Y% Jan: 4
12% Jan .13’
50Y Feb 4
5% Jan 6
a9 Jan 31
81% Oct 20
7 Apr 19
43 Jan 11
4Y; Jan 19
11% Jun 13
32% Jan -1Q
2. Jan. 4
18%; Mar- 6
13 - Feb -3
100% Jan * 3
25 Jan .3
43% Apr 24
8Ys Jan ‘13
171
1215 Jan’: 5
3% Feb 4
85 Jan' 4
8% Jan : 3
15% Mar -1
102 Dec 26

1% Feb 17 -

- 28% Jan: 3
85 Jan: 4
57 Jan, 5

68YiJan’ 4

8% Jan  6°

51Y% Jan .10

9% Feb 7
76 Sep 7
113 . Feb 19
109% Feb 5

. 177 Sep 14

: 93‘.1 Jan 3

. 25% Jun
100% Feb 24
22%¢pr 18
102%s Jan 19
20Ys May: 4
110 Mar 23
61 May 5
227 - Jan '3
1% Jan ' 3
315 Apr 19
1215 Apr°18
95Ys Jan 4
6  Feb' 5
4512 Apr 19
i 8.Jan 6
26, May-- 5
5% Jan 12
1135 Oct 30
282 Jan 19

s4%:98% Jan- 3

"4 Feb 9

7% Feb 10
97% Jan 4
14% Jan -3
M0 Mar 28
170 Jan- 10
8% Jan: 4
42, Jan’ 7
34Ys Apr:24
5 -Jan 19

16% Jan 3"

110 Feb 10
5 fhpr 24

875 Jan’ 25"
3034 Apr-19°

40% Jan: 3

35% Apr: 3/

1 Peb: 2

40 - Feb 7
7130 - Jan:13
48% Deci 21

69" May 25°
50%, Apr 19

x119% Jan .27

22" May 18

44 Apr 2%
234 Jan’ 28
2% Apr: 4

76 Jan 18

14% Jan 4
3% Jan: 4

31" Jan_ 4

68 ¢ Apr 27’
£162 'Mar 20 |

17% Jan. . 4
9% Jan 4
Oct 20

'4 May 15

Ys May 15
41, Jan 25

15.
b s

"113% Jun
382 Feb
37 - Jan
33 Apr

102 Jan.

149 - Feb

-,

40 - Jan’

10% Jan

26Ys Apr *
x105 Nov

109

Apr-25 -

Highest
$ per share
33% Jun. 27
33%Jan 5
8. Dec -9

87 Jun 19
51 -Dec 7
8% Oct 13
1244 July -'5
50% Jan 10
634 Dec 14
37Ys July 14

29%2 Dec 23 -

167y Nov 13

35 ‘Dec 29
24 % July
58 - July
9% Nov
122 Dec
94 " Dec
10% Dec
54 . July
12Y Dec
13‘1 Mar
49, Oct
5%, Aug
34 " Dec
17 . July
Dec
38 Dec
521, Aug
11% Dec
29 + Dec
18% July
5% Dec
105%4 Dec
£11%, Nov
20% Dec
102% Dec
287 Dec
35%; Dec
105%s Dec
9% Dec
118 - Dec
16% Dec

66 - Jun
15‘6 Dec
82%; Jun
119 Nov
115 Oct
20% Dec
118 Dec
104 ' Dze
30 Tgv
33% Nov
110'% Sep

612 Dec

,“123% Dec

24Y; Dec
114 Jun
70% July
28 . Oct
1% July
421 Dece
1742 Dee
106% Dee.
11% Aug 3
“8Yy Ang
11% Dec
3% Dec
91% Dec
15, Jun
$2%4 Dec
loql Dze
734 Sep

127 July
10°% Dec:,
133 Feb
88 - Jun
186 “Dec
15% Oct
51% Nov

37% Jun
148 Nov
48 ' Dec

4Y; Dec
54% July
150 - Dec
“61% July
78 ' Dec

18Ys July
6 “July
413} Dec
81% Dee
176 Nov

23%
145 Nov
52- Sep
16% Dec
16 Dec
51 Oct 21
85 . Dec 22
853 July 21
251, Aug 1
5% Mar 24
62% July 5
120 Aug 23

- 63, Nov 22

45 Dec 19
38% Nov 18
125. ‘Oct 20
155, July 6

68 . Dec 18
14% Dec 2

31YgDec 30°
4. 108% Nov 27

Range for Previous

Year 1943

Lowest
8 per share
- 27% - Nov

22% Feb

4% Jan

July -~

Jan
Jan
Jan

Highest
$ per share
'35Y Apr
35% Juy
8% May

8% Jun
45  Apr
5% Mar
13435 May
53% July
63a July
41% July
18 July
13Y July
287% July
14 - Oct
53% Dec
8. duly

9% Sep
49  May
6% May
15 July
34% Dec
3. Mar
26% Jun
15% July
103'2 May
34% Ma1
50 ' July
1 10Y May
25% July
lb u Apr
s May

90 May
9% May

24% July

341 July
101 Oct
9% Jun
7% Jun
11% Jun

59 July
11% Feb
86% May
x118  Apr
1147% Oct
223,4 July
102'% July
97 . Oct

114’/‘.' Jun
33% July

22V, May
114

35% 8ep
15Y% Sep
96  Dec
9 - Jan
66 July
9% Jun
35 Apr
6%z Sep

299 Dec
100 - Dec
5% Apr

13% May
99Y Dee
19 July
75% Oct
181'z Apr
~110% Oct
44'Y% Nov
x42% July
1% Apr
19% Apr
©114°  Oct
8 July

s Jun
37% May
42 - July
44Y, Jun
3% May
46Y% Scp.
130 - “'Dec
62 'May
174 Nov
59% July
125, July
29 Apr
50% Aug
3% July
3 +0ct
88 . Oct
20% July
8%, July
1Y July
5% July
165% Nov

25% July
12% Feb
37V Oct
120  Oct
442 Oct
65 - Aug
67'% May
26% Feb

6% July
68%2 July
45 Oct
40 Oct
35% Bep
110  Aug
159 . Nov

/ 40% Dec

~11% May

28Y%s July

For footnotes

see page
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'NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES g STOCKS Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday " Bales for NEW YORK STOCK Range for Year 1944 Year 1943
{1 Dec. 30 Jan, 1 Jan. 2 Jan. 3 Jan, 4 Jan. 5 the Week EXCHANGE y Lowest . Highest Lowest Highest
& per share § per share § per share $ per share § per share $ per share Shares Par 8 per share  § per'share '8 per snare $ per share
64Y;  65% G5 .65 6442 6 64% 66Ys - 65%  66% .20 Walker (Hiramy G & W__.__No par 48 Feb 4 ~ 68 Nov 22.. 38% Jan 541, Oct
19 ¢ %19 19Y, Ya 19V 19V 19, . 19% : o Dty redeern preferred No par 17% Jan 12 %20 Nov' 8 15% Jan 18% May
8% 9 831, 9 9 0% 5k, B 934 Walworth Co Y% Jan 3 10% Jun 27 4% Jan 9% Jun
9V 9Y : 93y 91 3 3, 4 g i AR T A 1 Ward Bakmg 00 ¢l AonmeeeNo par 8 ‘Jan 27 117 Mar 31 4%y Jan 13 May
1% ; i1l A5 ; s 1 g 1% 3.700 Clas8 Bucamsamsams s s NO PGP 1% Feb 9 2Va Aug 21 Jan 2% Mar
58V b, i 45935 ¢ s s 595 599" 4 $7 preferred.caacs, 45 Jan 27 62 May 18 Jan 56 July
13345 v, . L 13%% 0 138 1 T ; 114% v 14 Ve - ... Warner Bros Pictures_. § 11% Apr 24 15 July 10 Jan 15% July
43314 ¢ x 35 g g,V Yyt 34% Te 34% - Warren Fdy & Pipe... 22% Feb 14 > Dec 32% Apr
294 .94, D41, 24% Y ; T4 Y T LQ8Vy 5 Washingtont Gas Lt C0uw...No par 22Y Apr 25 Jan 23Ys Bep
22, Y 291 22V ; : 93 1 hogl 0% i Watkesha, MOtOr €O mmmmammaven-8 15% Apr 25 ’ Jan 202 Dec
EDTIA 1t 2945 . 309 k7 ¢ “30% \ ; Wayne PUMpP €0muaicamusunaweni-l’ 23 Jan 6 1% Jan 26 July
10 it g F T IO Ve . B, 105 . Webster Eisenlohr.._...w...No par b% Jan: 37 Jan 8 July
Y 937 i ; 2 ¢ 5 Y in 2 : : . - Wesson Oil & Snowdriffu....No par 22% Jan. 26. Jan 26%z July
28175 851 ] J 5 ] . L5V L 85 4 5 $4 conv preferred-..vow...NO par 77 Jan. 6 . Jan 719% Nov
263y . . L 26V 26 5 3V, LVERCT R ¢ 7 West Indies Sugar COrpuaswmwmsl 1812 Feb' 9 d Jan 20% Dec
102, 102 ! : Vs y 101 . ¢ 77780, -West Fenn Electric class A..No par -~ 83 Jan 3  102% Dec 4 Jan 85 Aug
2110 1/ ¢ 111‘/2 Vo € 100 961% Feb 16 113, Dee 18 Jan 89  Oct
102% o . YA 7 g /o 10278 0~ 102° 8% preferrsd oo 8513 Apr 1 103  Dec 29 Jan 87% Oct
511634 ‘ 116% “117% 3% 117 Yy ©116% I117% ° ; West Penn Power 4% % ptd-_--loo 113% Apr 1 118% Sep 18 Jan 118 Jun

T 047 . 4 25V, 6941, 949 ¥ West Va Pulp & Pap CO.n.-NG par 16% Jan 4 28 =~ July 10 Jan 16% Oct
109 109% 109, ' ; 6% Preferred. o o emmumuas100 110 Dec 4 Jan 110 Sep

34, 34 349, =335, ] Western Auto Supply €oueovaws.10 37' Dec 6 Jan 31% Dec

534 8- 5% 1, i i Western Maryland Ry..ewsvm--100 6Ys July 5 Jan 8% Apr

15Y% 14% & 15% < 15% - 3. 4% non-cum 2nd preferred....160 16% July 3 & Jan 11% Apr

3275 4Yy 757 K Western Pacific RR Co com_.No par 3135 Dec 29 PRSI R R

85% 67 697 " P 4.9, Preferred series ‘A 100 66'2 Dee 29 F W ek

P 45V i i <467 : | Western Union Teleg. class A.Nopar 53% July 10 Oct 49% Oct

269, Cla83 Bidiwisioma mmiis s Simmam= N0 DY 22V 31Y July 10 Nov 24% Deo

309 - 307, v 5,9 Westinghouse Air Brake.....No par = 21 Apr 24 - 31'z Deo 12 Jan 2473 May

124 - g L6 Westinghouse El & Mg . wau-. X91 Feb 7 126 - Dec 29 Jan 100 July

) 151 4 naf #0190 0 1st partic  preferred... “127% Mar 8 - 151% Dec 30 Jan 136  Jun
3534 ; ZTIA L34 } Weston Elec Instrumenl%-;--._lz 50 29% Dec 4 36%s Dee 13 Jan 40 July

L 08Vy : 5 29 29 0 Westvaeo Chlorine Prod.....No Par 25% Jan 13 32 - July 21 29, May
,111 110 - 110 S S ST $4.50 preferred. . sawme—sNo par’ 105 Jan 12 -~ 111 . Dee 12 108’/: Jau 112Y2 Jun
106% 106 1064 b g 1 $4.25 preferred’ waw-iws--No per  ~101%2 May 26 - 107% Nov 30 e e el

69 6: €9 463 Wheeling & Lake Erie Ry.ca—ue 59 Feb 19 77 o July 17 5% Mar 60 Apr

105 - 105 ] v, 106 105 Fopip! 542 % conv. preferredimmmw—-.100 97% Jan 3 104% Aug 25 85  Jan 98  Oct

3154 32% 2 Yy 33% 32 i Wheeling Steel COrPiwwannw-NG par 20% Feb 7 3"5.; Dec 20 18 - Jan 24Y5 July
89 . 89% 5 90V Hoaggit g £ $5 conv prior pref.......No par 66 Jan 28 2Ys Dec 13 58% Jdn
221%- .22 : : 22 #21Ys i White Dental Mfg (The 8 S)...--JO 18 Feb -7 22 July 18 Jan
262 26% Z g L27Va 267 ¢ 1 8. White MOtOF 00w s suimsmammmnd 20 Fely -7 29% July 7 Jan
8Ya: 8% Y 85 " 8% 844 s 1:3; White Sewing Mach COIPausiamuanl 5 Jan 9% July ' 5 Jan
*80 8434 84% mmt,B { $4 conv preferred... No par. = x64% Jan 87Y2 Oct 13 Jan
%31 33 o i3 R 31 Prior: preferred uooacemscsnn20 24 Jan 31Y4 Dec 27 Jan

¢ 8Ys ; 8% &Y £ 3, 3 4% Jan 9% Apr 5 s Jar 6% July

18%a % s 18Ys 17% o 6 - Feb 20% July § Jan 9% Jun

10% / 107 107% e 8 . Jan 11% July 10 Jan 9Ys Sep

98% V 7 Ta 987 987 i 1 80%; Jan 99% Nov 21 Jan 8612 Oct

160 13% ;i Wilson-Jones " Co... 10% Jan 14Ya July 14 9 - Jan 117% Apr

154 ©128 | .. Wisconsin El Pow Co 6% p d___100 123 Sep 125 Sep 30 Jan 121 ' Dec

23% %227 L Woodward Iron Co..wwme—mmem—==10 195 Apr 24  July 6 Jan 241, July

41"/,, 41y L 6. Woolworth (F W) CO..a 36% Jan 44% Oct 11 Jan 42V July

3894 38Ya 1 .3, Worthington P & M (Del).. 205 Jan 41% Nov 13 Jan 25% Oct
;91/2 79 ! Prior pfd 4% % scries 47% Jan . '82% Nov' 8 Jan
80Va 80 Prior pfd 4% % Conv series-..100 49 ~Jan Jan
64 %83 § ‘Wright Aeronautical_. N 69% Jun 3 Dec

71 70 Wrigley (Wm) Tr (Del) o 58 : Apr' 26 . Jan 70%a Bep

13% 13% ; Wyandotte Worsted Co. 13+ Dec 22 14 . Dec 30, o TR

Y

Yale & Towne Mig, Oo_.-__......_!ﬂ 27% Mar 6 ' 36% July 17 31% Bep
York Corp. 9‘/4 Apr 25 15% July 20 e it e
Young Spring & Wire___.__. No paf, 20% July 14 17% July
Youngstown Sheet & Tube_.No par: 42% July 5 41Y, July

5%% preferred series A_ 100 106% Nov 21 98 Nov
Youngstown Steel Door...._No par 13 Jan 3 20% Dec 29 16% Jun

Z

39 39° 39 39 39% 39% 39% 39% | 000  Zenith Radio Corp_._._....No par ~ 33% Jan 3  44%Julyi2  19% Jan 37% July
5% .. 5% 5% 12878 5% ~6% . 6Ya 6 6Ya 10,300 = Zonite Products COIPammmmeuucimu-l 3% Jan 19 6% July 5 2 Jan 4% May

*Bid and scked prices; mo sales on this day.  #In receivership. @ Deferred delivery. n New Stocki rCash saleé, &8pecial sales. wd When distributed. %-Ex-dividends. ¥y Ex-rights,

| mwonn

Transactions at the New York Stock Exchange | - Transaclions af the New York Curb Exchangé
Daily, Weekly and Yearly iy Daily, Weekly and Yearly

9 : Stocks J
Stocks, Railroad United States Total : : (Number Bonds (Pur Value)

: Number of dnd Miscel. Foreign Government - Bond Foreign Foreign
Week Ended Jan. 5, 1945 Shares Bonds Bonds Bonds Sales Week Ended Jan, 5, 1945 Sha{-es) Domestie Govermgtent Corporqatc Total

Saturday . 11,016,440 $6,720,000 . $181,200 " $18,000 ' 86,928,200 - Saturday : 260,280 $392,000 $20,000 $412,000
Monday J : Holiday ; Mondzy. ; : Holiday

Tuesday. tid 1,341,420 9,531,000 224,000 19,000 9,774,000 Tuesday. 347,870 800,000 17,000 | 817,000
WEANESAAY oo o msimitcdion i 2,163,510 17,534,900 36,500 . 17,829,400 Wednesday ... : 531,400 800,000 12,000 813,000
Thursday 1,826,740 20,918,100 23,500 21,115,600 - TOTS AR o e it 546,185 744,000 37,000 784,000
Friday . Suian 1,798,330 21,868,400 248 000 25,000 22,141,400 3 Friday. 553,245 824,000 12,000 2,000 838,000

Total : 8,146,440 + $76,571,400 - $1,095,200 $122,000 . $177,788,600 d Total 2,238,980 - $3,560,000 $98,000 $6,000 . $3,664,000

] Week Ended Jan. 5 Calendar Year
1;I4Ieek Ended Jan45 194galendnr lel.gm ‘ 1944 1944 1943
5 1 ,
x tocks—Na. i g 7
St0cks—~N0. 0f SHATES. i amwsim e e 8,146,440 4,083,510 263,074,018 278,741,765 Stocks—No. of shares. 970,565 . 71,061,713 71,374,283
Bond# 2 ; Bonao
U.8. Governmmt y : $122,000 $603,000 . $5,823,700 | 7 $4,192,025 i Do 1 . 2 83, SGO 000 $4,140,000 $169,546,500 $217,167,000
For 1,095,200 2,165,000 - 103,825,200 -+ 120,413,100 ; Forelgn governm»nf : 98,000 . 146,000 10,277,000 ' 12,564,000
Raﬂroad & Tndustrial ; 76,571,400 61,680,300 ¢,585,055,100 - 3,130,112,600 ! Foreign corporate. 6,000 36,000 1,250, 000 1,315,000

'I‘nfnf s : $77,788,600  $64,448,300 $2,694,704,000 §v3,254,"/17,'725 i - Total. i $3,664,000 54 322,000 $181,073,500 $231,046,000

Stock And Bond Averages

. Below are the daily.closing averages of representative stocks and bonds
listed on the New York Stock E?change as compiled by Dow, Jones & Co.

Bonds et
I 10 10
30 20 15 Total 10 First  Second 10+ Total
Indus-  Rail- Util- Indud«. Grade ~ Grade . Utilie
"'Date— trials roads - tleg stocks trials © Rails Rails tied Bonds

Decernber 30....  152.32 H%B;O 26.37 56,55 . 107.10 .89 91.74 +108.75  105.12
oliday : i y

152.58 48.43 4 56.63 107.02 - .56 S5 © 108.80° 105.03

154.31 49.04 2 57.21 107.09 ° .80 2, 108.86  105.36-

154.42 49.43 . 5734 107.14 94 5 108.80  105.47

59.83 i 57.36  107.18 - 113.05 93.20 ~108.93 - 105.59

zed for FRASER"
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B@nd Rord «» New York ﬁ'&ack Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and interest’-—except for income and defaulted bonds, Cash and "deferred ' delivery sales are disregarded in the week’s range, unless they are the only ‘transactions of
the week, and when outside of the regular weekly range are shown in & footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

The italic letters in the column headed «Interest Perlod” Indicate In ‘sach case the month when the bonde wature-
' RANGE FOR, WEIJK E\IDING JAN b

ke 15 :
Friday Week’s Range ¥
Interest Last or Friday‘s Range for
Yeriod . Sale Price Bid & Asked Year 1941
Brazil (Continued) Low HNig~ " Low High

*105.‘;’: 1@‘5’5 mé‘_g’z llﬂllg,:; Extsmal $ bonds (Continued)— ) y s .
Treasury 1946-1958 M-8 #103.24 103.26 105.9 106.9 o Serles . #5214 50t 5%
Treéasury 1946-1949 J-D #103.18 103.20 103.21 105.18 39%3-Beries .53, o
Treasury 1949-1952 J-D - #109.30 110 109.28 110.19 L Eories 524 i Bl
Treasury 1946-1948 J-D ©103.12 103.14 104 104.20 Sais Geries ,52% 523 4, 50
Treasury 1951-1958 M-S #110.29 110:31 1109 . 11111 2405 erlen: No. 52% bo
Treasury 1955-1960 M-S 112.24 112.24 111.16 112.24 3945 Berios No. .53 - ’ Pt
Treasury 1945-1947 M-S £101.17 101.19 102.3 ~103.11 3945 Series No, t52]/4 ; . 58‘/2
Treasury 1948-1951 M-S #106  106.2 el - *52%4 53 2

106.3 106.24 : : > )
Treasury 1951-1954 J-D 109.15 109.17 20819 100:125: 0 | e gd/:: Serles o52Va 0 i, S
Treasury 1956-1959 M-S ¥112.6.: 112.9 1119 11115 . 3948 Seri *52% M
Treasury 1958-1963 J-D .. £112,6 ©112.9 - 1119+ /111.13 Brisbane ) e ; nsz‘A 25 £ X ; 093’9
Treasury --1960-1963 J-D #112.18 112.20 1‘1);.';8 iég.é’! g : gg Y Y ! Y
Treasury J-D #101,27-1101.29 ; X - ¢ Va

Treasury i M-8 +106.1. 106.3 106.16 106.24 Buse‘rxllok;nAglrfe‘én?ng\I'?nf:F!)_ +101%

Treasury J-D %106.31 :107.1 106.14,.106.31 " A6s stamped Saom

Treasury M.S ;. 3107.19. 107.21 107.7. 107.7 Extoraal b £ ATsdg o 1 Ve

Treasury M-8 #1040 104.2 103,29 104 | Refunding 5 £ 4Ya-41%5 5 e
Treasury 2%s--. : 4103.23. 103.25 103,17 103.22 ‘External read] 4%-4%s ; B

Treasury 2%s — J-D—r 4 1100.28¢ 100,28 7 100,11:100.17 External s £ 416-4%H ; ; AV

Treasury 2%s - 100.18 160.18" .;1.100.16 39 external 5 f $ bon
i e e}gg.i% 13313 igg'ﬁ : Canada (Dom of) 30-yr 45..._. 109V 109%

100,10 100.16 10014 . 25-year 3%as 106 106%

100.14 160.19 100.14 iggvz iggv/“
oo o s o e ~-Jan 15 1948 J 77102

#100.27 100.29 100.23
“
»ig;ﬁ }gg.é Jan 15 1953 1104 Y4 104
1982-1068 102410360 .35 i avieaadaD 15 1958 + 104% 10‘4%
FESC1908 jonat 1012 ACarisbad City) Bs_ o 1956 ; #2140
= 1989 B 103.2; Acngg (Rep) 'E:ternnl 81751843 e 17 19%
. 2 5 % - Ay . s assented_- 3 /s
Mar 1948-1950 _.*101.28 101.30 3110131 - Axternal sinking fund Gs___-w(‘il’) o it ig:?a
#104.10 104.12 .8 104.8 © MBS 60 L g 1% 18%
£101.26 101.27 101.26 AExtl slnklng fund 6s_____Feb 1901 ; ! SR a0
-#101.24 101.25 o e ¢ A6s assented _Feb 1961 18 18% 18%
[ #101.21 101.22 101.19 ARy external s 1 65 _Jan 1961 . ; . 18%
101.19 101.20 “'AGs assented __. ~Jan 1961 S8 18% 18%
-101.10 101.10... AExtl sinking fund Gs______sep 1961 ik s 18%
100.25 100.28 26 Sep 1961 CTg% 1% 18%
— 188?3 %gg.%g Pl AmAxcemax sinking fund. ss_,___nm ; 3 95 18%
: : . : S 1962 - i ; 18%
Treasury- 2s Dec 15 1952-1954 100.13 100.11 ARxter ! 7
Treasury. 26 2.1953-1958 s 105.30 105.12 N e e T80 18% Tais
eaary 1% T Db 91019 10116 Abm]e Mortgage Bank 6%s...—__1057 ; o
Home Owners' Loan Corp— fopt ; ; i s A6Ys assented
1% “series Munooaom- ~-1945-1947 #100.13 100.14 - 100.28 ; Asinklng fund 6%s.
o lg"“m"x: City A6%s assented
Transit Unification Issue-- ' AGuarantee:
3% Corporate BtOCK-——m-ue -1980 o 113% AG: ":l““”ﬂ’:mk e Gs__-___igg}
AGuaranteed sink fund 6s.
. . ABs assented
& #Chilean Cons Munic ‘1s
- A'ls assented_:
" AChinese- (Hukuang Ry) 58.......1981
Colombia : (Republic of)-— J
_..Oct 1961

A6s of 1928
ABs of 1927__.
3s external s f 8 bonds...
AColombia Mtge Bank 62s..
ASinking fund 7s of 1926.

JFriday Week's Range
Interest Last or Iriday‘s
Period - Sale Price Bid & Asked

Range for New York Stock Exchange

NDS
New York Stock Exchange
Year 1944

U. S. Government
Treasury 4’/.5_ ____________ 1947-1952

1963-1968
~June 1964-1969 <
_Dec. 1964-1969

~-1965-1970 .

1966-1971

.1967-1972
-1951<3953
-1952-1958

Treasury 2%s. -
Treasury 2%zs..
Treasury 2%s__
Treasury 2YaS—--.
Treasury 2Ys._.
Treasury 2%s ---
Treasury 2s.

‘Treasury 2s
Treasury 2s.
Treasury 2s-

©112% 113% 108% 114

Foreign Securities

25-year gold 4%28_ ...

WERTHEIM & CO.

Members New York Stock Exchange
120 Broadway, New York

]

Teletype

Telephone
NY . 1-1693:

REctor 2-2300

4Ys external debt...
Binking fuind 5%s._.
APublic wks 525
ACzechoslovakia (Rep of) 8s ser A_1951
ASinking fund 8s serles . B. 1952

i
oo

*106
106 ‘/z 10’7’/5
*107

- 152% 154,
63 - 3%

>
"3
cQ

' Foreign Govi. & Munieipal

Agricultural Mtge Bank (Colombla)-—
AGtd ‘sink fund. 6s. 9417
AGtd sink fund 65— —e—em-

AExternal sec 8 £ 75 2d series..
AExternal sec 8. 78 3rd series...1957
AAntwerp (City) external 5s 1958
Argentine (National Government)—-
8 f external 4¥28 cememicmcmman.
8 f ‘conv loan 4%28.—e—.
8.f extl ¢onv loan 48 Feb._.
8 1 extl conv loan 4s Apr
‘Australia. (Commonw’lth) Ss s of '25 1955
External 538 of 1927 ccue- 1957
External g 4%s of 1928.
Belgium external 8%28 -
External s { 68
External 8 £ 78 eeme
‘§AaBrazil (U 8 of) external. 85_-_-_1941
Stamped pursuant to Plan A
2 (Int reduced to 3.5%)
! AExternal s £ 6%s of 1926 ..
Stamped pursuant to Plan A
(Int reduced to 3.375%)
AExternal s £ 6%2s of 1927_
Stamped pursuant to Plan A~ "
(Int reduced to 3.375% ).---1979
A7s (Central RY)-—emme—meew—--1952
... Stamped pursuant to Plan A
(Int reduced to 3.5%)
5% funding bonds of 1931
. Btamped pursuant to Plan A
i (Int reduced to 3.375% )..--1979
. External $ bonds of 1944 (Plan B)—
3%s Series i
3%s Series No.
3%s Beries No.
3%s Series No.
344s Series No.
33s Series No. 6
3%s Series No. 7
3%s Series No.
33%s Series No.
3%s5 Series No.
1/45 Series No.
3%s Series No.
3%s Sereis No.
3%s Series No.
3%s Serles No.
Series No.
Series No.
Series No.
Series No.

907

95% 96Ys
#100% 1017
100%s 100’/|
T*105%
597 60%

9o 81
57% 517%

2054
57% 577%

58

101%
99%a
.93.
93
101
101

88
-102%
102
- 105%
T 65%

58%
63%

56%
63%

56%
64%

§ADenmark 20-year extl 6s.
External gold:5%2Smme-.
External gold 4Yzs.

§ADonminican Rep Cust Ad.5%s.,
§A1st series 5%s of 1926._..

1 5%s 18t series..
5%s 2d serles,
. AEstonla (Republic of) Ts
‘French Republlc 18 stamped___,_-_1949

Iz

>
S0k

8 unstamped 1849 ..

.Greek Government—

. Afs part ‘pald

" A6s part pald___

‘Halti (Republic) s £

Irish Free State extl s f 55
- AJugoslavia “(Btate ‘Mtge Bk)

“ AMedellin (Colombia) 628 ——cna-
‘Mendoza (Prov) 4s-readjusted_-.-.1954-

Mexican Irrigation—

.. AdYps stamped assented._.......1043"

- AAssented ‘to Nov. 5, 1942, agree
AMex!co (US): extl 53 of 1899 £...1943
AAssenting 53 of 1899 1945

- AAssented to Nov: 5, 1942; agree
AAssenting 4s of 1904 __...1954
AAssented to Nov, 5, 1942, agree
-AAssenting 4s of 1010050 il 1945
AAssented to Nov. 5, 1942, agree
§ATreasury 6s of 1913 assent....1933
AAssented to Nov 5, 1942, agree

o>

’79
80
7

*100
“100
*100%s

100

#100 -
#46%
106%

A2
*14%
98

#101%

100
100%
48

106%

18
152
98Ys

211% 14

34
924

97

11%

18%
16%
13
10Ya
13
29%

34Y%

fa For Financial 'Instituliéns
FOREIGN SEC URI,T'IE S
FIRM TRADING MARKETS

,CABL MARES & C°- INC,

Telephone HAnover 2-0050

FOREIGN SECURITIES SPECIALISTS
50 Broad St., New York 4, N. Y.

Teletype N. Y, 1-971

For footnotes see pagev 128.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JAN. 5

BONDS b Friday Week’s Range R e
New York Stock Exchange ' “' Interest Last or Friday‘s o ‘Range for
“ Period | Sale Price ' Bid & Asked Year 1944
i Low ' Hur Low High

an L om o Railroad Reorganization Securities
2103 : 105 ¢+ .
2100 B9 100

e siwe 2 owom | fl - PFLUGFELDER, BAMPTON & RUST

%g(lm3 Members New 'York Slock Exchange
997, P 61 Broadway - New: York 6

gg Telephone—DIghy 4-4933 ' Bell Teletype—NY 1-310

Minas Geraes (State)—
o5ec external 81 6%28 o —o...1958
s 8ec external s £ 6Y25-
‘AMontevideo (City) Ts.
A6s serles A
New South Wales (State)—
External 8 f 5s..
External 8 1. 5
Norway . (Kingdom 4
Exwernal sink fund 4%ss_

ThELY ETEN
>0w0OP» =Udktk

Municipal Bank extl s f 55_. <
Oslo 1City) sink fund 4%s._.__...1953
APgnamu (Rep) exu 5 1 as ser A_lv6d

AStamped assented 58— --1963

Stamp -mod 3%s ext to- i

iy
o

B
20

gg‘/& e ” QY g (;tN l;: SE ' " i i Friday < Week's Range
X 3 ew Yor 0c! xchange nteres Last or Friday‘s Bonds Range for
Ext sec ref 312s.serles B___ 105% i : Period Sale Price’ Bid & Asked  Sold Year 1944
APernambuco {(State of) s 422 } Low #ign No Lo High
‘Stamped pursuant to Plan A 5 v
; 34 39Va B ;

(Int reduced to 2.125% ). . ;
APeru-iRep of) exiernal 75 gi‘/ Baltimore & Ohio RR— -
4 July 1948 " 7
Stamped modified bonds— ; 99Y%2.100% 0% 100%
13'6 l;;ltge gold (int at 4% to 4 3 y
ct 1 1946) due...._ ~-July 1948 7 1 4 &

Ref & gen ser A (int at 1% t 4 AOLATI0L ’ 1308
Dec’1 1946) due 1995 . 3 2
Ref & gen ser C (int at 1Y% % 73. 5% 407 41% 3%

to Dec 1 1946) due-__. 1993 : 1, 1 46% - 82
aForto 'Al;gro (Ciiy ol 811061 : ' Rel wgen er D (ink o .8l 83% . 206 s
tamped pursuant to Pla " " i 8ep e i, e e ; g 1 1 5 41 7234
(Int reduced to 2.375% ) s v _'Ref & gen'ser F (inf ai:1% to il RUERL 452 b
AExternal loan 7%s. J= : / . 34 3 i A%k i { M- 72V, 1 1 41y, 13
Stamped pursuant to Plan A . : 3 ‘ ¢ e eor A e gg{/: 1232 319L nagy

(Int reduced to 2.25% )---.2006 B0 gty 11 Pgh LE & W Va Systemv- i i S G » )
APrague (City of Greater) 7%26....1953 ; 3 50% . " 2 :L.7 Ref gold 4s extended to... 1951 96 97V 113 64, .98
Queensland (State) extl 65......---1947 . i Ya 103 i 2f0 8'west Div 1st M (int at'3% % g %

ARlo de Janetro (City of) 8s. LA Yy ’ o | : to Jan 1.1947) due..: __19§0 89 94 346 57 90

tamped pursuant to Plgn A . ; | Toledo Cin Div ref 4s A . --1959 ; 93 95Vy 2 56% 94

(Int reduced to 2.375% )~_-_2001 e 4 . Bangor & Aroostook RR— & ] ¥

AExternal sec 6%6. 953 7 Con te'f 4s = 1951 86 90 26 74 90
[ ariand i gty A : x 4s stampe 1951 86Y% 90 33 3% 89
/0.
Rio Grande.-do Su‘l (State of)— Beech Creek Extension 1st 31/25_-_-1951 ~ 102 il 98% 102
4 8s extl loan of 1921 i 1297 130 4 128 130
Stampcd pursuant to Plan ; j - Beneficial Indus Loan 2%s. i .,mos,: N X 100Y; 1011,2
¢Int" reduced to 2.5%) < 3y S ! b 2%s debentures - - 101%101% 5 100 1013
bﬁ* external sink fund gold__._.1968 54 i : 4 Bethlehem Steel -Corporation— 2 iy
Stamped pursuant to- Plan A c y ‘ Consol mtge 3%s series F. 4106% 107 Vs Yo 105% 107%
.- tInt reduced to 2% ) 36 Y : Consol mtge 3s series G... Lo 11047 104% 4 101% 104Y,
Afis external loan of 1926. 5 et %8 Consol mtge 3%s series Heo..... : Y 106%°106 7% 6 1047107V,
Stamped pursuant to Plan . a Boston & Maine 1st75s A C.o-n...-1967 ~104% 105 6
¢Int- reduced- to 2.25%)-.-.2004 . L A% Z See :Jl.s: l\llgs4series IL_ES 1 eloal/‘ 5 Sl
Afs 1967 : ¢ ; o ¢ %o 1st, gol Jas series f W S SN 5]
Stamped pursuant to Plan A i ; saa ; y ,As{' mtg: 4s4s‘znes R}:‘ 19 ; 99./1 1001/4 ;

(Int reduced to 2.25% ) 04 i (53 - —= ne mtge s ser A.u R 5 69% T9Vs 520 52‘/:
Banta ke external sink funa 4s y 4 907 8] - $ABoston & N Y Air L 1st 4s 1955 i 70 117 41V, )
A8aq Paula (City of Brazil) 8s__..1 i 4 Bklyn Edison cons M 3%s.. ' 108" '108Y2 8 10615110

. AB',s ext] secured 8§ PR UERT Y ¢ 37%-377% 40 Bklyn Union EI 1st gold 5s. 2 ¢ : rasen s 03 Y 103V
smmped pursuant to Plan A i R Bklyn Union Gus 1st cons gold 55 1945 101 7%,101 % 7101V, 104:/3

tInt, reduced to 2% ) ER g I G ; -1st lien & ref 6 series A 1947 ; 110%s "1 21080 112%

§ASan Paulo (State) 8s__ . Lty Y4 45% b : ‘ Gen mtge 8 £'3%s_.-- L3 i 107% 18 106% 1081,
stamped pursuant to Plan ; el ) ) 4s s f debentures. - A Vs 106 Va 12 103% 1057
¢Int’ reduced to. 2.5% )= ¢ : Ya :43Y Bufialo Gén Elec 415 B__. 4 10974 11100 1121
A8s external. oo ; ; Buffalo Niag Elec 3%s series C_..1967 108 109%
Stamped pursunnt “to Plan A : : i ¥ ¥ Buffalo Rochester & Pgh Ry— 3 4 .
(Int reduced ‘to 2.5% ) e s "2 } stamped . modified (interest at : ’
Ans extl water loan.._.. . -_.-.1956 3% to May 1, 1947) due : bl s 85 428 445 83'%
Stamped pursuant to Plan A Z : e SR ngrllngLulr Cedar Rap & Nor—
< (Int reduced to 2.25%) 72 - §4l1st & coll 55 34% 21% - 33%
Afs extl dollar loan.__. ._.....1968 Y ¥ 40 < ACertificates of deposit-- 5%, 32%% . 721 325
Stamped pursuant to Plan A , Bush Terminal 1st 4s.. -1952 - s = T 89% 102%
(Int reduced to 2% ) 201 Al : Consolidated 58.... - 361/ 88 69 9114
§ASecured & t 175 / ) 5 Va i Bush Term Bldgs 55 gt ) 97% 85% 97%
Stamped pursuant to Plan A !

tInt reduced to 3.5%.)

Berbs Croats & Slovenes (Kingdomp—-
48s secured external._ 1962
A7s.sertes B sec-extl.

Agilesta (Prov of) extl s

wxE
z

TRE BN
Sht b

>~>:.h>>
00000

Ad4ys assented
AStapilization loan s { 7s.
£4Yzs assented
AExternal sink fund gold ss-_-_lsag

£4aYes assente

.

}
e

h\'l-‘k

°a

California Elec Power 3Ys

30 3 ; gnnaga Soutnern 1c(ms gtd 55 A._.1962 :
£4Y%s assented 17% e anadian National gold 4las______1957

sydne;s(cnyl 81 56%5 i /s 100Y5. 102 ‘ Guaranteed gold 5s. Oct: 1969

AUruguay ; Republie) extl 8s. 1946 e il b e O si-Guaranteed gold 58 ..o goims:l
%}g)%,temalﬁ'si‘x):k Iu:ui 8s.- X vourt ; “Guaranteed gold 4%
AExternal sink fund 6s_ Guaranteed gild 4%s_
3%5-4~4%8 (§ bonds of _— “ ! Guaranteed gold 4las.
External readjustment Vs & Canadian Northern Ry del
External conversion... o Can Pac Ry 4% deb stk perpet,ual
37p-4Y-3 {4 €xtl conv Y Collateral trust 4%s_._______

3

10614 106% 106% 10 13}1‘/2 106Ya
1129 11215 112% 5 5% 112V
117% 7 116Y 117V 13 118% 118Y%
o 116 Ye 116Y8 | 4 1 ;112 }118‘/4
v L3 1, Bl - RS . 8 .
e ﬁgw ﬂ27 ; T17 0 116% 119
. 116% 118 %% w18 ~_115‘/4 117%
112% 112V 1193 o 0o 111% 114V
% 107 °107% 2070107 111%
34 96% 98% 121 "1331'/’2 97
105 ° 105% 9 s 105%
4-4Y,-4Y8 extl readjustment.. £105% bk o 98" 116%

31,5 extl readjustment S Y - : . ; S bbb X7 kAT
Aw:rsaw (City) external 7s. Ya 1 v Carolina Clinch & Ohio 4s_ 109 °109 109 | 110%
A4Y,s assented ; 1 Carriers & Gen Corp 55 W w. 5 $105 Y% 106% U r104% 10TV

Cart & Adir 1st gtd gold 4s. F-A 479 Vig 52 I8V

o

q-..c..g“n'.:;
SN

Ly w~
5 LETI

Railroad and Industrial Companies i

$Abitibi Power & Paper— Celanese Corp 3%s debs.. i 1045-104% 13 103% 106

ABs serfe lain.. 21400 B (5 Celotex Corp 3%s debs. - 2 $104% 104% E0 01y 105;
§ 2;1‘;?:1113:(14 P C x97% 98 z,] AcCent Branch U P 1st go! S.ne-1948 7?; /2-127 4 13 . % 1 2 g
Adams Express coll tr gol ek #104%; 105% 03 $Cen'ral of Georgia Ry-— p y ;
< Coll trust 4s of 1907 : : ¥103%s - AT Vo" 104 Alst mtge 55 ~--Nov 1945 - ¢ L 89Y 91 23 79, 99!/;,
10-year deb 4%s stamped. 1946 .. 2t 1037 103% ;103%a" §4Consol gold §s.. ~-1945 56 Vo 56% . 205 . 37% 561y
Alabama Great Southern 3%is.._.1967 : 104% ; 1 ARef & gen 5's series B -1959 % Y { 306 10% 1_65;;
Alabama Power 1lst mtge 3%s._...1972 o 2106Y% : # ol : ~ ARef & gen 5s series C._ -1959 : 5 . 5 ; L1016,
Albany Perfor Wrap Pap 6s_- 100Va X ¥ Vs " Achn.r:t Div pur money gold 4 i e L6 Ye BT iy & 7484 166 Ya
65 with ‘warrants assented. i ; R “«100%: é g A Mobile. Div 1st ‘gold 55.. € . 0% p 4 23 34V,
Albany & Susquehanna RR 3% ig ¢ $102%5 oo 101 - 102 Central Illinois Light 3%2s__ ; 3 ,107% 107» ot 108%: 112
35 registered.. o Je & e o 01 " $ACent New Eng 1st gtd 4s N . a g g e g3ty gy ¢
Allegheny Corp 3%s sec conv. 107% 109% $aCentral of N.J gen gold 5s- gy g 080
Alleghany & West 1st gtd 4s. jo St 8 ) 55 registered B : 36% :39%.. 637 A 38%
Allied Stores Corp 4':s debs._ : AGeneral ‘4s... 987 ! 3 34% . 36%. .. 1.9 35%
Am & Foreign Pow deb 5s- L 86% 7 € 4s registered- 198 5 %33 FE i 15 321
Amer I .G Chem conv §'%s. 103 Yo 103Y2 o i Centrul Pacific 1st-ref gtd gold 4s. 1949 G 107% 107%. - B 108Y
American Telephone & Tele ; ; Guaranteed gold. 5s 196( 98%4 100 . Bt 99%
345, deDentures. e 108 ' 108% ., ; ] o Ast 8o orel series A £ e 4 Y = M el
‘3Ys. debentures. L1085, 108% e 30 ‘_ - (4Yaloto Aug 1 1949) 17 1974 O 8107V i) b s
193 111935 3t g : §ACentral RR & Banking 5s' stmp_1942° 3 585% 88 . . 88
101% 1017 Certainsteed. Prod. 5= A. : 87, 101% 102 401007103
100% 1003 1 12~ 4 Called bonds (Dec 29) S s 100% 101
115V 115% ! Chesapeake & Ohio. Ry— : 3-8
70%. 72 T General gold 4%s 140% = 140% 140%, TR 13214140%
95 95 Ref & impt mtge 3%2s D. i 105 105  105% . ‘17 105Y4 109%
#104% - ;- Ref & impt M 325 series 105 104 74054 5 . 104% 109
Potls Creek Br 1st 4s 0303l Co Lo 103% 103
212855 12115' 1287

e
20050

=R
2

R
ohL%o

»
%0

& Anglo-Chilean Nltmte deb i s
Ann Arbor 1st gold 45— 1995
Ark & Memphis R.y Bdge & Term 5s 1964 :
Armour & Co (Del)— T s {39 11454 % 116
7s income debentures__ 113% £y 7
1st mtge 3%s series 104% 104% 103%4105% 2d consol gold 45 —--.——- 9 i ﬁ124'/3 126% ool 220 5 124Y,
Atchison Topeka & Sanjt : ; $ACLicago & Alton RR ref 3t ; 36 4,306 21% . 36
General 4s 129% 130 1187 130 Chicago Burlington & Quincy RR— ) :
Adjustment . goid 4 115% 115 General 4s_ -19 : - 111% 111% 5 98 . "112%
Stamped 45 117 1st & ref 4% ¢ 112% 113% 44 84% 113%

2OFE
o=~

e
Fo

Rgw

Qs >
L= DOUDZ2d

AR 4 111Y 1st & vef mtge 3%sias - 104% 105 16 Al
5 111 % ; Vo 11172 Chicago & Eastern IlIl' RR— : /
111 —» AGen mtge inc (conv)___. 5% 61% ~66% 353 48 63%
108 Chicago, & Erie 1st gold 55 S /s 132 R 125% 130

20 a1 ; < % 93 20 76%  93%
ot %106, 107% /> 107Ya AGen ine mige 4Y%as 2 i 8 T4 - 61 47 69Ys
166% - 105% 106%a . : %4 106Ya $Chicago Ind & Louisville Ry— : LR
100%  98% 100V 100% ARefunding 6s, ser A. 1 - e s~ 88Y2 7 700, 8a
Kl 105% 105% 1 % 106% ARefunding gold 5s series B e ! 2 84 132, 47'% " 80
4TV 46 4T% 3 48 : / 78V 134 ° 45 - 76
46 o 40 ‘46, 40, s i ; T . 4 18 331 10%  15%
104% 104% 17,103 . 105% | seri Viay 1966 ; % an i alh 101" 16

0

¥

Atlanta & Charlotte Air Line Ry—«
1st' mortgage 3%s.
Atlantic Coast 1st cons 4s..

ZugE

Atlantic & Danville Ry 1st 4s
- Second mortgage 4s..
Atlantic Refining deb 3s.

1
o

For footnotes see page 128.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW. YORK BOND RECORD

- RANGE FOR WEEK ENDING JAN. 5

Friday Week’s Range
Interest « . Last or Friday‘s
Period  Sale Price  Bid & Asked

; Friday Week’s Range : : U BONDS
Interest Last or Friday‘s Range for e New York Stock Exchange
Period - Sale Price  Bid & Asked Year 1944 \ i

B

ONDS r
New York Stock Exchange Range for

Year 1941

Chicago Ind & Sou 5C-vear 4s...._1856
tChicago Milwaukee & St Paul—
AGen 43 series A May 11989
AGen gald 3%s series B..May 11989
£Gen 4Y2s series C. May 11089
AGen 4Yzs series E_.....May 11989
AGen 4%s series F
tChic Milw St Paul & Pac RR—
aMige gold 5s series A.
ACouv adjustment Bs-.
Chicago & North Western Ry:
1st & gen ntge 4s ser A
ond mtge conv income 4Yas
Des Plaines Valley Div 4s
Sioux. City & Pacific Div_4s_.-.1969
$3aChicago Railways 1st 5s stpd
259% part paid :
tChicago Rock Island & Pacific Ry—-*
AGeneral 4s 1988
ACertificates of depo;
§ARefunding gold 4s-..
§ASecured 4%s series A-
ACony gold 4Y28. i
Chicago St L & XNew Orleans 55-...
Gold 3% 19!
Mamphis Div 1st gold 4s

‘Chic T H & Southeastern 1st 55_..
Income guaranteed 5s Dec 11960 -

AcCertificates of deposit - cammmmem

Chicago Union Station—

18t mtge 3%es series F.

1st mtge 2%s ser G —-
Chic & West Indiana com 4s.

1st & ref 4%as series Do~
$§AChilds Co deb 5s-

§ADebenture 58
tAChoctaw Ok & Gulf cons 5s..
Cincinnati Gas & Elec 3%is.-

18t Mtge 3Y2Smaiccmmmmmar
Cincinpati- Union “Terminal—

1st mtge gtd 3%s series E..

1st: mtge 2%s ser G

Cleve Cin Chic & St Louis Ry—
General gold 4s.
General 5s series B-..
Ref & impt 4%s series E.
Cin Wab & M Div 1sb 4s_..
8t L Div 1st coll tr gold 4s.
Cleveland Elec Ilum 38— 1970
Cleveland & Pittsburgh RR— :
Series C 3%s gidoccmaeninaa il
Series D 3%s gtd_.
Cleve Short Line 1st gtd 4%
Cleve Union Term gtd 5%s.
18t 5 £ 59 series B gtd.--
1st s f 4%s series C

Coal River Ry 1st gtd 4s
Colo Fuel & Iron 5s inc mtgem—--1970

Colorado & Southern Ry.—

4Y,s (stamped modified) - .—.-1980
Coulx/ambia G & E deb 5s. May 195Z

Debenture 58 1961
Columbus & H V 1st extl gold 4s..1948
Columbus & Sou Ohio El 3V450mnwa1970
Columbus & Tol 1st extl 4s....
Commonwealth Edison Co—

Conv debs 3%26.---

1st mtge 318 series Lo...
Conn Ky & L 180 & ret 4%s.
Conn River Power 5 f 3%s A.
Consolidated Edison of New York—-m

31,5 debentures..
Consolidated Oil con
tAConsol Ry non-conv deb 4s
ADebenture 4s... -
ADebenture 48.-
Consumers Power Co—
1st mtge 325~
1st mtge 3Yas--
1st mtge 3Yas.-
1st mtge 3Yas.-

Crane Co 2%s s £ debs -
Crugcible Steel 3%s s £ debs..
§ACuba Northern Ry 1st 5%28
ADeposit receipts
ACuba RR 1st 55 gold_..
- ADeposit - receipts..
A7Vs series A extended to..
aDeposit  Teceipts- - azmmm—mea
ABs series B extended to-
_ADepaosit  receipts -
Curtis Publishing Co 3s deb—.—

payton P & L 1st mige 3s

Dayton Union Ry 3%s series B_..1965

Delaware & Hudson 4s extended...-1963

Delaware Power & Light 3s..

{Denver & Rio Grande RR—

§A1st consol 4s
§AConsol gold 4%s

tDenver & Rio Grande Western R
“aGeneral 5 £ 55.-~
.ARef & impt 5s series Bocao- I

6es Plaines Valley Ry—

" See Chic & N'western RY.

Detroit Edison 4s series PLiiishas1060
.Gen & ret mtge 3%s serigs G...1966
{Gen & ref 3s series H

Detroit & Mackinac 1st lien go!

- ASecond gold 4s

Detroit Term & Tunnel 4%8

Dow Chemical deb 2%s

pul Miss & Iron Range Ry 3%2s...1962

t$ADul Sou Shore & Atl gold 5s...-1937

Duquesne Light 1st M KE7Y M—— b

)

[

E;i.sf, Tenn Va & Ga Div 1st 5s...-
Ed El 111 (NY) 1st cons gold 5s..
Elec Auto-Lite 2%s debs
Elgin Joliet & East Ry 3%s
El Paso & S W 1st 5s,
55 stamped
Empire Gas & Fuel 3%25....
Erie Railroad Co—
, 18t cons M 4s series B_.
,Gen mtge inc 4%s series A
1st cons mtge 3Ys ser E
MNhio Div 1at mtee 3Y%S meee-

May 11989

Low - High
15% 15Y%
93 93%
88%: . 90

95'%2 96%2
96%° 96Ya
96% 98

69 = T72%
19 17%- 19%

104% - 104% 105
85 - 82%s 85%
et *104 e
103% 103 103%
ek “66Ya -
83 84
50 . 52Y2
56% 5
13% 16Ya
102 .102
BTV i
k! § CRT AR
94% 94Ya
8442 - 86
s 84

10272 1022
102% 102%
e 108  108Ys
£.106 106" 106Ya
£i 191 191
902 90% 91
80 ®,
107Y% '107%
#106%2 106%s

#111 i,
102 1024

102%

107%

o 107 107%
SELTRLI0W ok
881, i BT ' 887
81% i 7807 81l
102% £ 102% 102%
108%  108% 108%
RALIEE eline T
109% . 109% 109%
106 106 1067
106 105% 106
104% 103 104%

S *100%
99% 97% 100

82 T4y, 82
103" 103%
103%  103% 104
L R0V
109 5" 109Ys 1092
Ll /re113% o

117 116 117

105% © 106%2 105%
*112% iz
1072 107V,

%102% 103
103Y4 103%2

s 105% 106
104%  104% 105%2
60Ya 60 6072
61 61
foied 612,
104% @ 104% 104%
107Y - 107% 1072

*107% 109

#108%8 " na

102% 102%
103

57%

48%
*83

1075 107%
99 100
106 106

61Ys 65%
63%2 66%a

4% 7
4% 6%
57 60

%
106

*27

#102Ya
#108% -
45 46Ys
106 106Ya

*116% .
150, ...
*102Y, 103
105% 106
105% 106%
106% 106%
102% 103

105% = 105% 105%
92 87% 92
- 102% 102%
—_ *100 1057

9
110%2 100% -

Low
87

74 Y,
69
762
761,
1%

45%
11%
101%
63
103
102%
63

" BlYy

67Ya,

36%
39%

102V
100%

106Ya
107

High
105

94

89,

96Ya
962
97%

70
177

107
83%

111%

112%
102

107

107%
95 110

84
5%

102
83

52
102,
103%

- 108%
+108 Ys
1134
109%
113 %
105%
102%
102%
105%s
103

45,

45

4612

104
107%
106 %
108

101%

105%

103%2
752

105

45
46

4%

92%
3 K

i109%2

111%

103%

103%s
62
54

3%

407

. 106%

107

116%
150Y4
103Ys
1067
10534
106%a
103Y%

106%

88 .
102%
107

Firestone Tire & Rub 3s deb...
Flintkote Co 35 debs.
${AFlorida Cent & Peninsuls

Certificates .of  deposit..*
$Florida East Coast 1st 4125,

Alst & ref Bs series Al

ACertificates’ of deposit..

Food Machinery Corp 3s debs;
Francisco Sugar coll trust 65..-..-1956

Gas & Elec of Berg Co cons 5s...1949
General Realty & Utilities .Corp—. .
4s conv inc debs & ‘

Grays Point. Term 1st gtd'5s

Great Northern:Ry Co—
General 628 series B

. General 5s series C._-
General 4Y2s series D
General 4%s series E___
General mtge 4s series G-
Gen ‘mtge 4s series H___.

Greyhound Corp 3s deb

. Gulf -Mobile & Ohio 4s. se

Gen mtge inc 5s series ‘A__
1st & ref 3%s series D_
Gulf & Ship Islana RR--
1st & ref Term M 5s stpd
Guif States Util 3%s series D.....1969

Hocking Valley Ry 1st 4%s

$§ o tousatonic’ Ry -cons gold 5s,

Houston Oil 4Yas debs_____

Hudson Cosal 1st 5 [ 5s serie

Hudson Co. Gas 1st gold 5s

Hudson ‘& Manhattan 1st 58 A_-_.1957
AAd] income 58.ceen-ci-zFeb 1957

Illinois Bell Telep 2%s series’ A-._1981
Illinpis Central RR— 3 }

1st gold 4s. 3 : 1651 :

1st gold 3Yes..

Collateral trust gold 4s..
Refundimng 4s
Purchased - lines 3Yzs_
Collateral trust -gold 4s
. Refunding 5s.
40-year -4%s. e
Cairo Bridge gold 4s_..
*-Litchfield Div dst gold 3s
. Louisville Div'& Term gold 3%
Omaha Div:1st gold 3s.

Bpringtield DIV 15t gold 3755
. ‘Western'Lines 1st-gold 4s
Il Cent-and Chic’St L & N'O—

$AInd & Louisville 1st' gtd 45.....1956,
ser B_1986

Indianapolis Union Ry 3%

Inland Steel 1st mtge 3s

fInternational Great Nor
Alst 6s series A
A&Adjustiient s series A
Alst 5s series Boio.. i
Alst gold 58 series: C..

ries F..1961
Roe:

Int Rys Cent Amer 1st' 5s B..
Int Telep & Teleg deb gold 4%s..
Deb res 58 5 2

James Frankl' & Clear 1st 4s_
Jones & Laughlin Steel 3Y45. -mu.1961

Kanawhé & Mich -1st gtd gold 4s.1990
3Kansas City Fort Scott &. Mem Ry;g
i 9

Kansas City Southern Ry 1st 351950

Ref % impt. 5. ~-Apr 1950
Kentucky Central <
Kentucky & Ind-Term 4%

Stamped

Plain
i 4Ys. unguaranteed_.__
Kings County El'L & P 6s:
Kings Co Lighting 1st 5s.

1st. & vef AVaS.onio..
Koppers Co 1st mtge 3s...
Kresge Foundation 3% notes ...
$AKreuger & Toll 68 ctfs..

Laclede:Gas Light extd. 58
Coll & ref 5Y%s series C.
Coll & ref:5Y%3 series D..

Lake Sh & Mich Sou gold 3%s
3'%s registered..

Lautaro Nitrate Co Lid-—
Alst mige income reg..

Lehigh Coal & Nav's { 4%s A

-~ 'Cons sink fund 4 %s series C

Lehigh & New Eng RR 45 A___

Lehigh & N Y st gtd gold 45..a-

Lehigh Valley Coal Co—
1st & ref sink: fund 5

55 stamped: oo

Bs. stamped..
1st & ref sink-fund 5s..

Se etamned "

F

o MeN
- M-D
ey
7D
M-8
J-D

- M-N

oy
i

g v
3 vo

i <o
o

b_l'!

h
105

105
121

105

' 88

84

.

100

%

Ya

110%8

Ta

Yo

Ya

’/z:

1/2v

%

Low High

105 - 105%
©103 ° 103%
2116941
#116% =

100 100 -

55Ys 58
57 57
2103% "_.

104 104

Ve 12
105- - 105%
8407,
#4050 e

91%  92%

90 92Ya
104% 105
#102%

119% 120
128Ys 128%
121% 121%a
110%.1107s
+.119%.120Y2
105%2 1057

“70%. 80
14Ys. 15%
103 %2 103V
101%101%

90 92
98 98%

981 98%

#108 . 109%

140 140
95 - 1 96%

102%4 102%
T2% 16%2

#75 76
68 693
33'2 1 34%

1027 103%

*103 Fis)
*100%. ..
100%

103%4
971,
83,
82Ya
892

9934

= 66% .72
34%

65

] 65
4% 17Ya

104, 104%

107%: 108%a
*100 G

95Y% 97V
99 100

5 5Ya

*102%
82V
81
93Y%

*109

! 8108% 110

102% 103 Y4
%103 . 104%
4Y2 -4l

#100 . 101
100% 101
100% 101%

105%: 10573+

102% 102%

50 57 ¢
105 105%
105 105
104  1Q7 -

99% 99%

#9915 .
“99% 100
*78 il
90% 907%
#86 i
89 89

Low . High

102 106
102 104%
134
116Ys
101
60
58Y4
103%
104%a

o8
110 111%

130% 1391
85Ys 962
102- 105%
56 75
115% 117%
55% 2%
26% 35

101% 103%

100 102
/21005
100%2

%.107%a

68
30's

61
6114
Y2
10514
109 Y

102
9674
100%4
5%

100%
101

101Y;
106 Y4
10155

67
106
10512
104%
100

86 9%

84 100

71 93
66%  91%
70 88

65 90% -

For footnotes see page 128.
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THE COMMERCIAL & FINANCIAL CHRONICLE

: Volume.lﬁl - Number 4349

NEW YORK BOND RECORD

BANGE FOR' WEEK ENDING JAN. 5

BUNDDS - ; Friday “Week's Range’ Friday Week’s Range

New tork Sl.«nk Exchange Interest Last or Friday's . Range for - Inte_rest Last or Friday's Range for
Period - Sale Price Eid & Asked Year 1944 Period  ‘Sale Price Bid & Asked Year 1944
Low ~Hiut, LLow - digh bow  Higp Low: Hwgh
3 ” e o 56 79, N Y Lack & West 43 series A M-N 87 86 87 71 86
/e o .

Tedabe ’
New ank 'Stnc_k Exchange

Leh Val Harbor Term gtd 58
Lenigh. Valley N. ¥ 4%s ext .
tLetugli' Valley RRE— ¢
4s stamiped modifiea o ioi 2003
4s registered.. 003
4¥25  stumped. moditied
48 wegistered. .-~
b stamped modified ’
wehigh' Valley Terminui Ry ext 5s. 1951
Lex- & Eastern 18t 50-yr 55 gtd
Liggett & Myers obacco. 55.
PR P
Long Island umrled [
Cruaranieed ref gold 4s.
45 stamoed oo LS.
Lorlard (P Co. deb. 53
3% debentures
Louisintia & ALK ksl Ds. sC
Lowmsville Gas & Elee 3Yas..
o & e e o eid' 48
Lomsvme & Nashville RR--
3 & £t Oyoabkles  Bo_o
Ist & ref 4Yes series Co
Ist & vel 4s series D
Ist & el 3%s series B_
- Unif mige 4s ser‘es B ext_
Paducah & Mem Div 4s_
© Bt Lows Div.2d gold 3s....
* Mobh & Montg 1st gold 4%as.
South Ry joint monon 4s.
Atl Knox & %inc Dw 45--_.___1955

o
33
“>

H\ ¥ New nave r . ¥
ANon-conv deb’ 4s_. L M-8 62 60% < 62 48 . 61%
ANon-eony deb 3Ya i M-8 61‘/2 531 61% 45 680
. ANun-eonv: deb- 3%a o - - A-O 59V 61Ya 45'%  60%
3 - ANon-gonv - deb - 4s.. 5 o J-d by, 60% 628 464 . 62
D3 4 1929 woANoh~cony  deb 4s.. .. M-N 97 62Y2 5 '”u 6215
62V 59 ! 1344 . e (4 ADebenvure certiticates 3VzS ... s J-d 62 60
84% 83 ' 847", by B3 . a8 - .37 6 57 .- 893 4 687
127012y 2 e el L3 Ve 14 : 4-0 - 9294 94
1209 121 L 119% ADebenture 4s__ s M-N 9% 32% : % . 317%
£109% 1ol S iy 3097 AlsL & ret 4%2s S -0, 5 66'% 66
#106Y2 167 103% $auariem River & Pork Chesier— * k :
1067 107 104 1st 4s. 1954
1067 1067 104 . $AN Y Ont & West ref gold 4s....1992
#119 120 o 118% AGeneral 4s 19
103% 103% s ollE N.Y & Putnam 1st cons gid 4s...-1993
U%gg;’/« igg);a A 18 N Y Queens El Lt ‘& Pow 3%s.. ;
4 CI e ) " ¢
*100‘/5; e 100% N Y Rys prior lien 6s stsmp..

54% . 49 Cqidos A 51
AYVe. sy B0 isG Y 3e
bbY2 539, ST qggi T 38
53%. 9% 5

2
z

5is
z z

aey
%000

r108 1108 107Y%
17 18% 185
415 5% 5%
743, 9% ¥ 5
1057 10574 1 111%
e St ) 106
1053 105% 109
521, “54
26 26
11% 19% 14
“93 1y ¢ 95
109% 111
30 % 37
#1085 "ot 3 109"
107 i 1109

=xEE
G

By
<03
tErTRE
“%0Uhj

> REY
SLLPS0000 ab

~ e
R

1057 106
105% 106
105% 106

Lk ]
¥
-

- * &'Terminal st gold
107Ys 107% N Y Telephone 3Ys seri

105% 1057 1 : £S4N Y. West & Bost 1st 4

5102% '+ E Niagara Falls' Power 3'%s

100% 100Y2 Ay : Niag Tock & Ont Pow Ist 58 A...1955°
“101% = Norfolk Southern Ry Co-—-

“107%8 : ;

*113%

¥
L3
z

'ﬂ‘-b?i)

1
:.
v

RE
Ow

Il
<

8915 9315 C 82 91
VTIA

48

1341

129

121%
110
105%
3Ya
K ! 69V
- Ref & impt 4%s series A toly 5 f 88’/2
Ref & immnt 6s series B_. 3 g g 104%
. 941/2

i 93% % 94%
Nnr&ern ?n?tzs-'!»‘?wer C%; :
S (Minny ‘1st & ref mtge 3%s. 105% W 105% 110%
i 101% llgg:/; ; s . *101° 102 ; 9915 1017
3. : e - (Wisc), 1st mtge 35— #108Ys 109 107 - 112%
1082 ;
Vs 7475 ~
98 : 106 :Ogdensburg & Lake Champlain Ryt i 7
98 ] 97% §A1st gyuaranteed 4s... 1948 2334 26
Ohio Edison 1st mtge 3%s_. o 108 108%
1st mtge 3s i 103% 103%
Oklahoma . Gas & ‘Elec 3%s. fos 106 106
: Ontario Transmission 1st” 5s.. i #1013 102
103 ©103% 2 Va 103 Oregon RR & Nav con gold 4s 103% 103%
9% 2 80% Ore Short .Linz 1st' cons gold 5 105% 105%
N 5 .. 105% Guaranteed stnd.eons s B S ©105% 107
842 56%2 86% Oregon-Washington RR 3s 104% 105

.86 : 84
5 37 71
7% i T4%
75Ya 5 1%

RYES
-4

ne
>

$8 ANorfolk Southern RR'5s A__._1
Norfolk .& Western Ry 1st gold 4s.1998
. North. Central gen & rer ﬁs__ ___1974

=

o~
v

WO

wo»

Maine Central RR. 4%s ser A____1960 685
Manatt Sugar 4s°sink fund..Fep & 1957
AManila Eles RR & Lt & £.65-...-_1953
AManila RR (Southern Lines) 4s 1959,
sarion Stewm bhovel s I bs 47

Stamped )
MeCrors Stores deb 3% *
Metropolitan Edison 1st mtge 2%s.1974
wetrop way dew & Drain’ 5Yes. L1950
t§AMet West Side El (Chic) 4s.-1938
Miciugat Central-—~

Jack Lans & Sug 3%28amwn

1st. gold 3'as

Ref & impt-4'%s series C_,
l\'hchigan Cons Gas 1st mige 3155.1969
3$AMidland of N J 1st ext 5s. 1940
t§AMilw & Northern 1st ext 4%zs.-1939

AtConsol ext 414s 1939
tMinneapolis & St Louis RR—

41st & el gold 4s

ARef & ext 50-yr 58 series A_..1962
fMing £t Paul & Sault Ste Marle

1st mtge 4%s inc ser A.....--1971

Gen mige 4s inc ser A.___

f &AMissouri-Illinois RR . 1st 5s.
Mo Kansas & Texas 1st 4s__...
Missouri-Kansas-Texas RR-—

= Prior lien 5s series A

40-year 4s series B.

Prior lien 4's series D

*ACum wdjust 5s series A
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Pacific Coast Co 1s¢ gold 5s_... —— " %100% 110
Pacific fas & El 4s series G o 106% . 106 106%
" ast & ref mtge 3%2s series I 3 10854 108%

1st & ref mtge 3s series J_. : 105% 105%

1st & ref -M 3s series Kl ..l .. ! . 105% 105%
Pacific Tel & Tel 3Ys series B_. : 2,109+ 109

Ref mtge 3%s series C : ®108%z i xg
Paducah & Il ‘1st s f gold 4%s. ’ 2 «102 ' 110
Panhandle East P L 38 B_. .uoozo.1960 o *103 - 105%

Paterson & Passalc G & E cons 55.1949 #114 - 114%a 113%
Pennsylvania Co—

Gtd 4s series E trust ctfs. 109%; 110 108
Pennsylvania Glass Sand 3%2s__... *3105Y5 1L 105
Pennsylvania  Ohio & Detroit RR—- X

1st & ref 4'.s series B,. R %108 ° o '10834 109
» 1st 6; ref 3&-‘%;]?l ser ;)-- : 106% 106% 105%2 108%

ht 3'2s e 108z IOBV 4 108Ys 110%a
Morrell (John) & Co 3s debs. 101 = Ve 102 ECnna: FOWEL, 8 S : 5 v fa B
Morr's & Essex 16t gtd 3%s_ 68% ! Y 69 Pe‘ix’;:yh‘,‘:gf;‘“g‘gs_. 106% - 106% 106% 106% 110%

Cohstr M 53 series A___ ] *136° T2V . <o AR 3 < . :

Constr M 428 series Bo 67% ; C“él"ﬁlfxf“s‘nif dollar_ L. T104 i ¥ igg;@ iggl’ igglﬂ %ggw {89% )
Mountain States T & T 3VYas_. - 10¢ Gen mige 3%s series ¢ 970 R 2 104:’:7 105 % 5 o 109¥,?
Mutual Fuel Gas 16t gtd 52— 1097 109% Cons sinking fund 4%s U 0as l2ath 1250 12574

v ‘ : ¢ genera% g‘/zs sierle%A 55 %19% ils;/a gg : 1197
eneral 5s. series B.. 28 26% 128
- Debenture gold 4%s. 103% * 103% 103% 105%

General 4%s series D 119% +.118%2'119% 118%

. Gen mige 4%s series 120% ; 118% 120% % 119
€Conv: deb 3Yas 104 - 103% 104Ys 104V,
Peoples Gas L & C ref b T 108% 109Y 5 Ja 112%
Peoria & Eastern 4s.ext. 821 9%z 82Y iy 82Ya
54% 52%2 55 4 53%
ey *106 Tl iz 8,107
105% - 104% 105 ’Ja 105%

100 + 100%2 7 Vs 101
104 105 <, 82 104%

105% 10512 107

"131”3 133 132
126 127
106" 106 g 3% 103%
1027 102% g 104
101%s 101% 101%
101% 101%2 /2 - 101%

“Jan 1967

$Missourt Pacific RR Co— H
A1sy, & 1el 53 series A.. 1968 ; 76 ; 3% 74%
1975 40Yg:0 1 a3
1977 £76% ’14“'4
1978 1632 g 4 4%
Y 1949 a4 s 18 1
Alst & ref gold 55 serigs H 1980 76V Ve  76% 223 5 15 74
Alst & vef 58 series I__._. ... 5 6% 7415
Moh'k & Malone 1st gtd gold 4s... ' § > 80: 82Ya ‘ 60 . 80%
Monongahela Ry 3Yss series B....1966 106%,-107 WA Yo 107
Monongahela. W Penn Pub Serv— : ; ;
1st mtge 4 Yas.. T %108%4 108%4 1117
63 debentures... 3 o 111%4 111%a 3 111 114Y,
Montana Power 1st : 105‘4 106%2 109
fontreal Tramways 5s.exto. 96 LA ; 35 96%

ESEELRY
R

=

987% 961 9914
10738 107 107%
R 10255 103

10578 105Y 105%
2 *103 %
el “113%s
961, . 96 9(1"/2
Bos 97 97 Y
g 96 96 / Y . 1st gold 4%s series C_.
114%s . 114V 1147 2215 Phelps Dodge conv 3'as del
i 12394 124%s Phila Balt & Wash 1st gold
St nei8108 il General 5s series B
106Ys . 106%a 106Ya General gold 4%s series C
=y 104% 10478 Philadelphia Co ‘coll tr 4%S-...
105% . 104% 105% Phila’ Electric Ist & ref 2%s.
1st & ref M 2%s__.
1st and ref 2%s____ -
{Philadelphia & Reading Coal—
Avef 58 stamped.

[
Loo

t
v

Nat Dairy Prod 3%s debs.__
Nat Distiliers Prod 3%s debs
Nasional Steel 1st mige 35

rRTY
£504&S> :
; =2
=5
»H0wC

2
CETS
=

Lo

faNew England RR gtd 5s,
AConsol gtd 45

New England.Tel &
Ist gid 4'2s series B__..

'T.G‘-lf-nl'-t
L%
bk

@

¥
&)U

SR

New Orleans Great Nor 58 A__
N O&NE 1st ref & imp 4%s
New Orleans Term lst ghd 4s_.___1953
t{New Orleans Texas & Mexico Ry— ;
§ANon-cum inc 5s series A_ 19. 7 3
aCertiticates of -depos F il
Alst 55 series B o 84 %
ACertificates of depo: e 83 AConv deb 63
Alst 5s series C. b4 gL / Philip Morris Ltd de
4 Certificates of depos i P : 81 3s debentures
Alst 4Y2s series D 5 2 81V SN R ili 1
4 Certificates of .deposit i b “ﬁggitﬂg%ﬁsﬂgtI_xsirép’osiisfi'._""igm
Alst.csyzs series A 3 € - Yy 863 Phillips Petroleum 2%s debs.
4 Certificates of deposit.. : Pittsburgh €ipe Chi & St Louls—

f-u':.h
SSan»
:

]

~

h?ﬂ&l
~

=281
£2®

81% - 82% ! o 82V

34 35% 2 36V,
#103%2 104%; 105%
%104 106% 106%;

15% 17 19%
“13% 15% %7
101% 101% i 101%

A
)
<

FRE
iz

1
(I

Newport & Cineinnati Bridge Co—.
-General gtd 4%s

N©Y Central RR 4s series A
Ref & impt 4'as series A_.

_1948

Beries D 4s guaranteet.-.....194%
Series E 3%s gtd gold 1949
Seris: F 4s guaranteed gold.

- Series G4s guaranteed.....

104
104%a
112%

-114

» ; 115
Series I €onS 428 cammmmn e 123%
Series J cons guaranteed 4Y2 3 ol o i 12414

3 : : - - Genr mtge 5s Series Aciieee 1970 % g Y 5% 128Y
3Yas ‘registered Y Plhslnn e 82% 83k Gen mtge 5e series R___________ 1975 4 132V4 131

Mich Cent coll gold 3% . : 82% .86 : o | Gen mtge 3%s ser E 4 105%
3%s registered. .. il *78 ) Rt el 2 e E Pittsb Coke & Ch 1st mtge 3%25.--.
New York Chicago & St me ! A . i e Pitts Steel 1st mtge 4Y2s..
Ref 5%s series A. 1st mige 4%s series B....
Ref 4%s series C__J_-_- 103 Y% 10312 Pitts & W Va 1st 4%s series A..

N ¥ Connecting RR 3%s A 107%; 108%4 1st mtge 4'8 series B...

N Y Dock 1st gold 45..__- g Yo, 1009 102 - 1st mtge 4%s seriesC....

N Y Edison 3%s series D A ¢ 105% . -105% 106Y Pitts Young & Ash 1st 4s s

© 1st lien & vef 3Y%s serier B_ ‘ <107 107Ya i

N Y Gas El Lt H & Pow.gold 5s. 5 *113% 114

Purchase money gold 4s___ =16 ©109% . 109% 110 : 1€ % - =
N Y & Harlem gold 3% S L7108 108% "108 : B : © 95 94% 96% 100

Mtge 45 series A P P109% L. et aes o102 4 3 10314 1037 99% 106

Mtge 4s series B - (e 111 111 L101% 1104 - 4 *100 103 105%

. 100% 10175
3.8 registered s 97499 Yy
Lake Shore coll gold. 3% £ 90Y% G870 90‘/2 e

»

100% 100% - =
105  105%s 102% 105%
105 3 1013 105
86Ys y 59Y; . 87
86V ; 58 8612
. 86 58 655
%106 106 107%
%1995 . _ 121% 2(‘23

ofal
SE5L0

108%. 1085+ "1

P 3 Sk
o
urEQQ

For footnotes see page 128.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 8; 1945

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JAN. &

BONDS
New York Stock Exchange

Potomac El Pwr 1st M 3%s.
1st mortgage 3%s
Pressed Steel Car deb 5s..

32 Providence Terminal

Public Service El & Gas
1st & ref mtge 3s
1st & ref mige 5s
1st & ref mtge 88

Quaker Oats 2%s deb

Kevere Copper & Brass 3YaS....
t§ARio Grande West 1st gold

A1lst cons & coll trust 4s A
Rochester Gas' & Elec Corp—

Cien mtge 4%s series D. i

Gen mtge 3%s series H

Gen mtge 3Ys- series I..

Gen mtge 3Yas series J-
t5AR I Ark & Louis 1st 4%
tARut-Canadian 4s stpd
$§ARutland RR 4%28 5tamMped . .omm-.

Baguenay Pwr Ltd 1st M 4%s_...
Stg.)os &yGrnnd Island 1s
Bt Lawr & Adir 1st gold 5s
2d BOId BS-mr oo m e
St Louis Iron Mountain & So
River & Gulf Division
§A1st 4s stamped
ACertificates of deposit
St L Pub Serv 1st mtge 55..—.
st T Rocky Mt & P 58 stpd
{8t Louis San Francisco Ry
APrior lien 4s ser A

APrior lien 5s series B__
AcCertificates of - deposit..
ACons M 4Y%s series A-.
ACertificates of deposit stPd-cam—e
$St Louis-Southwestern Ry—
| 1st 4s bond certificates
A2d 4s inc bond ctfso...
§A1st term & unifying 58

AGen & ref goid 5s’ series ﬁ_;;.

Pau) & Duluth 1lst cons go: B
?gﬁ.St P & K C Sh L gtd 4%2s...-1941
8t Paul Union Depot 3%s B.
Schenley Distillers 4s s 1 deb...
gecioto V.& N E 15t gtd 48w
jSeaboard Air Line Ry—

§41st gold 4s unstamped.

ACertificates -of deposit_.

§A4s gold stamped .-

ACertificate of -depos
§ ARefunding 4s
ACtEs of dep (N Y Trust)..----
ACtfs of dep.(Chemical Bank)-——
Alst cons Bs series A 1940
ACtfs of dep: (Guaranty Trust)-a
ACtfs of dep: (Chemical Balg)---
t§4 Atl & Birm 1st gtd 4s
AcCertificates of deposit
$ASeaboard All Fla 6s A ctl
ABs series B certificates.
Shell Union Ol 2Y2s debs....

2%s sinking fund debentures
t§aSilesian-Am Corp coll tr 75
Simmons Co debentures 4s
Sioux City & Pacitic Div—

See Chic & Northwestern Ry
Skelly Oil 3s debentures
Bocony-Vacuum Oil 3s debs
South & Nor Ala RR gid 5s
Bouth Bell Tel & Tel 3%s..

3s ‘debentures.

Bouthern Pacific Co—

1st 4%s (Oregon Lines)

Gold 4%s ¥

Gold 4'%s

Gold 4'%s

san Fran Term 1st 4s
South Pac RR 1st ref gid 4s

Stamped
Bouthern Ry 1st cons gold 5s

Friday Week’s Range

Last or Friday's
Sale Price Bid & Asked
wom olwn
107% 107Ya
*113 ;

Interest
‘Period

J-J 107%2

—_ . *101% 102
%29 - 30%
2100%
110 110
| 107% 108
#1497
#224%

#100 - 100%

104 105%
107Ys 107%2
107% 107Y2
2106% -
*103%; -~
98Y4 100
72 76

*125% =

o 3 S B T,
108%2 108Ya
108Ya 108Ya
54 56 Y2

20
21%

19%
20%

#1047 105%
. 104%
80%

100% . 100% 100%
TT.#100% 100%
92V4 . 92¥; 92V

52 4915 52V
515 51Ys
55% 56%4
40% 40%
40

108
87Y2

108
87Va

102

101% 101%
66 66Y2-
103% 103%2

*103
106
*126 e s
106Y5 106 Yz
1082

98%s 99%
92%s 93%
913% 93%
914293

105% 106%
105%s 106Ys

St 103%
106%2 1062
106%

i 108

98%,
93%
93%
92%
106 %2
106%%s

125 12314 125

54% :

Bonds
Sold
Ne

11

88

5
22

Range for
Year 1944
Low ' High
107% 109%
113Y% 113Y%
100%2 103
17 30%,
100%2
110%
107%
150
224%

100%

97 105%
94  107%
94% 107
104% 107%
101% 103%
81 99
44 12Y2

111%
110%

541,
19%

111%

107%
39%
11
12

1043%

106
622
63

95%

107Ya
878
82%2
9%
107
427
10412
105%
126% 128Y

102Y2

102%

70%%

103 105%

st
103 - ;103%

105%,106%2

123 124
106%s 109
105% 109%

69 99%
66% 93
65% - 92V
65% 92
101% 107
91%:105%

105

203 -

BOND
New York Stock Exchange

.
Standard Oil N J .deb 3s_.
2%s “debenture -
Sunray Oil Corp 3% de
Superior Oil 3%s debs_..

Bwilt. & Co 2%s debs.

Tenn Coal Iron & RR gen'5s
Terminal RR Assn of St Louis—
Gen refund s f gold 4s....
Rfef & impt mtge 3%s series B..1974
Texarkana & Ft Smith 5%s A
Texas Company 3s deb
3s deb Tes.

Gen & ref 5s series B_..
Gen & ref 5s series C

Texas Pacific-Missouri—

Pac Tenn RR of New Orl 3%s..1974

Thira Ave Ry 1st-ref 4s__._..__._ 1960
AAdj income 5s.

Tol & Ohio. Cent ref & impt.3%s

Toledo St Louis & West 1st 4s.

Toronto Ham & Buff 1st gold 4s..

Trenton Gas & Elec 1st gold 5s...1949

Tri-Cont Corp 5s conv deb A._....1953

Union Electric Co of Mo 3%s..
$§AUnion Elev Ry (Chic) 5
Union Oil-of Calif 3s deb.

33 debentures.

Unjon Pacific RR—

Ast & land grant 4s..

34-year 3%s deb..

35-year 3%s deb._.

Ref mtge 3%s series A_.
United Biscuit 3%s debs_.__
United Cigar-Whelan Stores 5s.
United Drug 3Y%s debs.
Universal Pictures 3%s debs.

b

Vandalla RR cons g 48 series A__.1953
Cons s { 4s series B, 31
Va Elec & Pwr 3%s series B
1st & ref mtge 3s series D___
Va Iron Coal & Coke 1st gold 5s..1949
Va & Southwest 1st gtd 5s. 2003
1st cons 5s 1958
Virginian Ry 3%s series A_,..‘._..}%G

Wabash RR Co—
1st mtge 4s series A
Gen ‘mtge 4s inc series A_
Gen mtge inc 4%s series B
Walworth Co Lst mtge 4s._...

aen 'mige .3 %e8.% wumi i
West Penn Power 3'.s series 1.
Western Maryland lst 4s.

1st & ref 5'2s series A
$AWestern Pacific-1st 55 se

Gen mtge 4%s inc ser A
Western Union Telegraph Co—

Funding & real estate 4'%s

25-year gold 5s.

30-year 5s.

Westinghouse El & Mfg 2%8. ..o
West Shore 1st 4s guaranteed

Registered o
Wheeling & Lake E -
Wheeling Steel 1st 3Y%s series
Wilson: & Co 1st mortgage 3s.
Winston-8alem 8 B 1st 4s..
$AWisconsin Central 1st 4s._

AcCertificates of deposit..

Wisconsin Elec Power 3Y25...
Wisconsin ‘Public Service 3Y%s

Youngstown Sheet & Tube-—
15t mtge s £ 3%s series D

Friday - Week's Range
Interest Last or Friday's
Period  Sale Price- Bid & Asked Sold
Low dian No -
J-D 105% 105% 105% 41!
J-7 1037 103% 1
J-D 1052 105% 15
M-N 1052 106 26
M-N 21033 104 e

Bonds

117

o 111 111%
i *106%". .
106% - 106 106Y%
1052 105%
1062 106%

130 130
102% 103
102 103
102 102%

120

102%

bk 2104 <

90%2 90 91

51 5212 57%
#104%: .-

102 102%
» st 120

+104° 106

11195 111%
B17%: =,

104% 104%
104Y; 104%

106  106%
106% 106%%
106% 107
107% 108
*107Ys 107%
#100% 101%
105% 105%
987 99

~
>

109 113
FL12 Y
106Y2 106%
104%2 1042
103%2 103Y2
2108 X
#100% 102
107% 108%2

CRALER
Oz

Ly
@0~ h

1015% 102
93% 94
891> 897
100% 100%
60" 63%%
%103, 2L
©99Y, L
*117% 118%2
*107% i
1099 109%
105 106Y%
107 ~107%

92% 96%

107 107
105 105%
105% 106
©101% 102%
79 i 83%
6% 79
109% 109%
102% 103
2104Y 105
£117% 118%
79 - - 80%
265%. .
22V 23%
°12%".:25
106 106%
*107° s

M-N e 1054 10578 14

10238

Range for
Year 1944
Low' High
104'2 106Y%
102 105%
10335 1054,
10525 107%

101%

104% -

6 Odd-lot sale not
r Ossh ssle

3%
92
9

6
1007
100%
1087 112Y%4
106Ys
110%

49
102%

9644 97

114 . 114%
118 119
211646 oo

106%2 106 Y2
109%4 109%
107% 1077
*110Yy

57 58
103%: 103%2

WEEKLY AND YEARLY RECORD _

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions .of the week; and ‘when selling outside the regular weekly range are shows '
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. '

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Dec. 30, and ending the present Friday (Jan. 5, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year, AL :

RANGE FOR WEEK ENDING JAN. 5

a Deferred delivery sdle not included in the years range. ' d Ex-interest.
included In the year's range. n Under-the-rule sale not included in the year’'s range.
mnot included in the year's range, y Ex-coupon.

§Negotiability impaired by maturity. 1The price represented is the dollar quotation per 200~
pound .unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

fCompanies reported as being in bankruptcy, receivership, or ized under
the Bankruptcy Act, or securities a d by such com

*Friday’s bild and asked prices; no sales. being transacted during current week,

ABonds selling flat.

Devel & gen 4s series A... 19 97
. 114

118

St Louis' Div 1st gold 4s..
Southwestern Bell' Tel 3%s B

1st- & ref 3s series C...
Southwestern Pub Serv 4s__.
ASpokane Internat 1st gold 4%
stand Oil of Calif 2%s debs..

t 7 ot

Saleg -
for Week™"""
Shares = "

TR i Low

27 . Jan

2% Apr

< Jan
114 . Feb
104%2 Mar

Week’s
Range
of Prices
Low  High
7% 8
3% . 3%
997 103%
107% 60
il 6
50 8%

STOCKS—
New York Qurb Exchange

Friday
Last
Sale Price

Sales
for Week
Shares

RTOCKS
New York Curb Exchange

Week’s
Range
of Prices

Friday
Last i ¥
Sale Price Range for Year 1941
High
8% Dec
4 July
Mar
Nov
Nov

Range 1_9‘1;

Low High Low g 1
ACF-Brill Motors warrants 2% 3% 1,500 2% Sep: ;

Acuie Wife LU common .u.. o e v 22 -Jan -:
Aera Supply Mfg class A < s 19% Sep
‘Class ’ 4Yy 4V 3% Jun

Ainsworth Mfg common__.. 9% 103 6% Feb

Air Associates Inc (N J) 13% 13% 700 x8% Feb

Air Investors common 23 . 2% 600 2 Jan
Canvertible preferred. S . G 35 . Jan

11.700
1.300
460

Aireon Mfg Corp.

Air-Way Electric . Appliance..

Alnbara Great Southern

Alabama Power Co $7 preferrea
$6 - preferred

7%
3% -

103%

107

N 102
900 119
2,400 109

107

814 July
©43%» Dec -

July

Alles & Fisher common J
an

Allied Intl Investing '$3 conv pfd. 4—3—’/2 4-3—‘/2

For footnotes se2 Dage 71733‘
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Volume 161, Number 4349 | . THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING JAN, 5

o

STOURD— Friday =~ Week's Sales ' STOCKS . Friday Week's Sales
New' York Curb Exchange Last Range ' for Week New York Curb Exoh;np Last Range  for Week
g Sale Price  of Prices  Shares Range for Year 1944 = Sale Price ‘LOf Pr};iesn Shares Range for Year ]!Nt
Low.  1:wh Low tawn ; ow Hig Low Hig

Allied Products  (Mich) 0 30%  29% 30% 500 Fen a1 dJun Rurry Bisoult Corp.... ORI .7 3% ..2800:. 3 @ Apr % odad

Class A cONV: COMMON..._. ] o 7 i i Apr 31 Jun Butler (P H) common 3 Y. 5" 700 4% July §7% Jan -
Altorfer Bros Co common.. 4 e R . 12" Dec 8% Dec L
Aluminum Co common..- 377% 36 38 9.000 a Mar 37%s Dec

6% preferred... 0 113% . 112% 113% - ' 1,100 geg 1%3 AA“S . : ‘3 .
Aluminum Goods sooaa e , ug Cable Electric Products common__._500 g e ! % Jan 2% Dec
Aluminum ‘Industries o 3 15% 16% 15% Dec Voting trust certificates .. 500 2 2, 25 ¥ is Jan 29 Dec
Aluminium Ltd COMMON e ccemamm—m < 89% 93 X : 2 Jan 90 - Dec Cables & Wireless— A 1 e

6% preferred 109109 aJaIis, 1102 Dee American dep rets 5% pfd i 3% May  © 4 July
American Beverage COMMON muummmmmm 2152V : Jan | 22 Mar Calamba Sugar Estate_... 1 : . 5% Apr 9% Sep
American Book CO-——— mcwmmsmmen100 ©146%2 50 g % Jan 50 ° Dec Calitornia Electric Power- W ] 5% Jan 7% Mar
Americen. Central Mfg 1. 11% 12% Jan 13% Aug Callite Tungsten Corp.... G 7Y : 4%, Jan 9% July
American Cities Power & Tight— 3 ! : Camden Fire Insurance. i B 20% Jun 20% Jun

Convertible . class ' A 49 52 Jun 50 Dec ' "Canada Cement Co Ltd. TV Sep 7Y Sep

Class A 44% 48Y% o2, den 40 Dec 6%2% preferred , 100% July -~ 100% July

Class B ? 4% 5 . b $  Dec Canadlan Car & Foundry

" . Participatin reference oo .---23
American Cyanamid Co common.._-10 397 38% 397/ 3.100 Oct 40% Dec Canamanp Ind%lstli'ml Allx:ghol-—- : 2L, Jan Jia

American & Foreign Power warran A Ya Y5 Dec 1% Jan Class A voting . 1 4% Fel .

American Fork & Hoe common.... - 17% 17% a Jan 19 -July Class B non VOLINE - Bl 8 .. 5 4% Ma‘; ng
Amgrican Gas & Electric.... % 31 320 12 fa Jan 329"V Canadian Industries Ltd— '
4% % prelerred 112Y%.112% dax, i - Sep 7% preferred ! - 144 Jan Jan
American -General Corp common...10¢ 8% . 9 } Jan 9% Dec Canadian Marconl 5 ; 5 1% Jan July

$2 convertible preferred 1 42V, Jan 43:/:4 Dec Capital City Produsts 7 12Y Jan . - Dec

: 49Ys 49% Jan 482 :Dec Carman & Co class A : : . x23 . Feb. - . Oct

17% . % Apr 19% Jun Class B i 12 Tl Jan Dec -

American Laundry Machoo-eee—w-- 32% i Feb 34 Jun Carnation Co common. 4 ’ 41 - May - Dec

Americen: Light & Trac common._.._ 18 s ; 16% -""Y 19 . Sep Carolina Power & Light $7 p 1124%" Dec. - Jun
- : 25’3"* Apr 27  Aug %6 -preferred £ 108%% Jan Aug

- = 51% 35% Jan 58 : ‘Dec Carter (J W) Co com e T7s Aug Dec

Preferred Bz 88% Feb 102% Aug Casco Products. % 3 10 ' Jan Jun

. Castle (A M) &. Co. : o ; e G 20. May Nov
American Maracaibo Co__. i 1% A B ; Sep 14> Nov- y 5 i
American MeterhCo & - 31 :{un 23 ‘,Oft'x Catalin Corp of America... , 1 A f 3% May De¢

American’ Potash & Cliemica. - i 421, 43 . pr uly Central 2 Y2 Ma Ja
American - Republics 13% 143 , Jan [A5Ys - Apr Central 100 3 119% gun oct
American Seal-Kap common 434 A Jan 5’/2 Junl Cenbral 053 0574 106 30 961/5 May Dec
Amer - Superpower Corp con Y Y i pdun o B July Genizal Oblo Steel Proaums~ &l Jan Jun
1st. $6 preferred 120% 123 MﬁY 124% Dec . Central Power & Light-7% D 5 T S Apr Dec
$0 series preferred...... 18% 7 14 . Jan 20% Sep Central & South West Utilities / Jan Aug
American Thread 5% pr s 4V, 3% Jan 4Y> Nov Cessna Aircraft Co common... E Sep July
American Writing Paper comm 5Y, 51k 4Ys Jan 7Y July! Chamberlin Co of America.. ] y Apr July
Anchor Post Fence 3% p 2% Mar 4Yy Dec'’ Caulis GOIP COMMOU_ .. : s Mar Dec
Anglo-Iranian-Oil Co Ltd— . ; Cherry-Burrell common.. -8 : L Jan Nov
Am dep rcts ord reg.._ / 18Y% p ',/2 Dec 19 ' ‘Dec Chesebrongh MPg___.___ Jan 120 Nov
Angostura-Wupperman . ~= % Mar 34 Nov Chicago Flexible Shaft Co eommon. ... 1 v 34 Dec 38%; Aug
Apex-Elec Mig Co common.. S 2114 Jan 23Ya- Bep Chicago Rivet & Mach__ ... y 3, 700 Jan Dee
Appalachian Elec Pwr 4%% pfd__-loo 111 A ) ' 113% July ‘Chief Consolidated Mining 1 3 ; Jan 4 Nov
Argus Inc 21 ) Vs T £ ¥ 8' Aug §Childs Co preferred 2 Jan Nov
Arkansas Natural Gas common ) 3% . 4% July Cities Service common 1 o 16 i b Nov 17% Mar
Common class A non-voting.. 7 334 9, 4%y Mar $6 preferred 5 1 92V,  Jan 119%; Dec
6%  preferred : 10% . 10% : K 1078 0ck 60c preferred B___. L BAEA 117% 12% ' Jan 12¥4 May
Arkansas Power & Light $7 pr e e 115 Nov $6 preferred BB__ 110 115 Jan. 111% July
Aro Equipment COIPoimmcicammcann 250 % 22 A ] 7% Mar 23% Dec City Auto Stamping_. 8% 8% Feb 91, Jun
Art Metal Works common. 5 13% 794 Apr 13 Dec City & Suburban Homes____________m ) 1 7 Jan 9 Mar

Ashland Oil & Refining CO-civavanns 1 9% 2 5% 'Jan 8Y% Dec Clark Controller Co 20 Tog 223 ‘Jan
Associated Electrfc %ndusnnes— i s B Clands: Neon’ Lights In 5% 19 5 i uan g
AL A M i o i ] 82 yau 914 Nov. Clayton & Lambert Mfg. s 4" Jan ¥ ek
ey LT e e : o an Leduly Cleveland Electric Ilumina i = 47 o o D
associated Tel & Tel class Acaneoa.! 73,4 1\3[:,; 943/’2 1\;1(}3 Clinchfield Coal Corp_l.-_.. 5 - Son ] ]3[“1 o pos
3 2 — minum TUtensil Co ) s Ma 1

Atlantie oas, MIaneros o = : ’ 7% Nov 1212 Feb g})uc?{sl?llllét Plow Co,comn?on b 0 Jm{ 1; " Jg‘l:;
Atlantlg-Goass Line :¢o--uce 2 4 31. dan 64" Dec . Colon Development ‘ordinary, S ; . Nov 6% Feb
Atlag Corp WAITBNLS.....o—— 1 7 . //2M6y 31,3 Oct Colonial Airlines. ; 9 9Y, X % Apr 9% Dee
5% :Jan 1LY Noy: ./ Colorado Fuel & Iron warrants_...... % 6V Apr 81 Dec

Atlas Plywood Corp 9% Apr 19‘/2 Dec ST , 391 2 1
Automatic - Products. y Y ; 54 Feb 18% Dec gg}&;&:tg’;’;‘geﬁ;zgﬁc_ > i 39% g 3212 Aug 47%, Mar

Automatic ~Voting Machine ! . - . ooy 6% duly 5% preference 74 73%7 747 480 56‘/2 Jan
Avery (BF) & Sons common.. - e 12 . Oct Commonwealth & Southern Warlants-. 4 ¥ 1/64 July

1 6% preferrad. mmmm—— 251 July Community Public’ Service... - 25 28 . 20%; Feb

Ayrshire Collieries Corp. 9% Jan 1695 Dec Community Water Servic 3 ? b e ¥, 'Apr 1Y Aug

Compo Shoe Machinery—
V t ¢ extended to 1946 ; 9% Jan 125 Dec
Conn Gas & Coke Secur commox.. 3 1% Mar
$3 preferred 33'% Jan
Babcock & Wilcox Co. R 20% Feb 303 Dec » ;
Baldwin Locomotive-— e Consolidated Biscuit COmmmmmcamcan -1 P e - 4 Jan
" Purchase warrants for common. Ta 107 11% 6% Jun 12 Dec Consol G E L P 'Balt common.. =4 2 ¢ 63% Feb -
7% preferred 3 A 41 . 41% 39% Jan 41% July al G series B preferred.._.. 0 50 113% Feb
Baldwin Rubber Co common 11% 10/“11:/;3 ¢ 6Ys Jan 11 Dec 49 preterred series C. 5 © 104 ¢ Jun
Banco de los Andes— 1 ; : Consolidated Gas -Utilities.. 1 6: . BY i 4% Jan
¢ 9. Jan 11% Dec (onsolidated Mining & Sm ; AL 6 32 Jan
: 2 dan 4 July Consolidated Retail Stores-—-—-— % 9% & 6% Jan
Barlow: & Beelig M{g— : 8% . preferred oy R 1141/'.\ Jan-
$1.20 convertible. A common___"._8 ' __ " 13 Feb 17% Oct Consolidated Royalty on_____.----_m Ve, - 2% ¥ 1% Jan'
Basic Refractories Inc ... il : e 6 4 6Ya 4. Jun 6%  Oct Consolidated  Steel Corp. b 2 9V Jan
Baumann (L) commwon_. 2 ; 275 Jan 9% Dec Consol Textile CO————__. y 5 3% Jan
7% 1st preferred_._ : a 65 Apr 82Y2 \iep Continental Fdy & Machine Co 1 4 9 Jan
Beau Brummel Ties____. i e 6Y4 Jan 10* Aug Continental Gas & Eleetric Co—
Beauniz Mills Inc common__. 3 14Y, Mar 19% July . -~ 7% . prior preferred. . omesmmmmen"100 108Y%; 109 100 Apr 111 Dec
$1.50 convertible preferred.. Pt 21 . Apr 28 Y, July Cook Paint & Varnish Co - ; 15. .15 ; 12 1 Apr 173 July
““Bellanca Aircraft common. X %8 23/ Jan 534 Dec Copper Range Co__. 8 Iy 5Ys Feb 83, Dec
Bell Tel .of Canada B 127% Feb 144  Nov Cornucopia Gold M 7 e 400 Yy Jan {} Feb
Benson & Hed, common 30 Apr 37 Nov Coro Inc d L 12- Jan 14 . Apr
Convertible preferred...... 35 Apr 45 - Nov *
Berkey & Gay Furniture.... A i 54 May 3 - - Aug Corr<on & Reynolds. 207 2V, 1% Jan 2% July
Bickfords Inc : fi Jan 15% Aug . $6 preferred ‘A o 85 60 83 Dec 88 Aug
Birdshoro Steel Fdy & Mach Co com.... ; 3 3 ;i Feb . 13% Dec 27 A 2-. ' Feb 3V July
: Y < 5% convertible preferred 35Y% 150 23 . Jan 36% July
Blauner’s : ’ % TFeb 10% Dec Courtaulds Ltd— = :
Bliss (E W) 3 Y ; 78 Apr 16%2 Dec American dep receipts (ord reg).-£1 e Lk Rk 7% Apr Nov
Blue Ridge Corp common b P 9% ) g Jan 4 ' Dec Creole Petroleum ] Y Y 27 22*/» July 2 Mar
$3 optional convertible preferred 511 b Jan 52" " Oct Wi HAREE 2 | o 1 “1% /a Jan Feb
. Fy Jan 17% July i A 11 37 Jan Dec
Feb. - :11% Dee i 9Y; 9% 6 3% Jan 38 Dec
. Jan 115 - Dec Crown Cork International A 152 50 10% Jan Nov
Borne Scrymser Co 5 ; Jan 33% Nov Crown Drug Co common..... ST Vs . 3% 2. Jan Dec
Bourjois Ine . 5 > Jan 13% Deg : n.%. gonvertible preferred. semmmma oo S ey 24 L dun Nov
Bowman-Biltmore cominon_ ki ¥ % ¢ Jan 1% Dec Crystal Oil Refining common.. 9t Ya.© 2% Y2 Apr i Oct
7% 1st preferred i Yo Jan 50 - Nov ¥ $6 preferred i e vt s 10  Feb Oct
$5 2d' preferred L] 3 1 J 1. Jan 535 Nov ; Cuban Atlantic' Sugar.. /o 27V2 ¢ 1934 Apr 34 Dec
Brazilian Traction Lgt & Pwr 2 , Sep 21% Jun Cuban Tobacco’ common__. 4 18 100 3V Jan Nov
Breeze Corp 1 5 y . 9% May 15%s Dec Curtis' Lighting Inc common. . S - Z‘m Apr Dec
Curtis Mfg Co (MO0)—ceo- .. o % Vor 11 2 Dec

Brewster Aeronautical A p i 1% May 5% Dec
Bridgeport Gas Light Co_._-.._ R 21V Jan Jun
Bridgeport 0il .Co. G T 4 A 8 Sep ©13% Febh
Brillo Mfg Co common ‘ 4 12% Jan Nov :
Class A L : 30% Sep 37 July ;
i i . , Davenport. Hosiery Mills.. ; X SR SR Al Dec
British American 0il Co. a ; 18 - Feh 21 Dec Dayton Rubber Mfg._ ¥ 331, X23% ¢ y :2;3?54 Bec
; 81h A 2034 Class: A convertible... 2 X36% x37% 20 Ve 6Yz2 Dec
: 18t A ysi 200 Dec Dejay Stores..... 1 15% 16% 16% Dec
British Celanese Ltd— ; : Dennison Mfg class A common 5% 6% i Y, 6 * Dec
Amer dep rets ord reg... 945 BY) 3% Jan 6 " Dec &8 prior preferred..... L i 18§ I\?ec
British Columbia Poweru { i 5 A T NRy,a 40190 " Ock : Rev.dehenture.., . A O o113 - Jan.n 13 . al.v
Class B i Lo 1% May 21/‘ Jun Derby Oil & Ref Cor 0% 3 9% B /. 1034 July

Brown Fsnce & Wire common 5 554 3% Feb - 6% Nov pevroit Gasket. & Mig.. - O - % 16 . Jun
5 Class A preferred : 24'}’4‘ 147 Feb 24 . Nov 6% preferred sk y 2}% g:g
rown Forman Di ers__. 221/ g 3 159 Se i 267 . Ma, & ‘ %

$5 prior prefe?rztc;n ki . f? s '7734: Jalr’l 92 /2 og:; Detroit Mich ‘Stove Co_comma 4 700 31/4 Jan 6% July

: 45, 1% Jan 3 Dec Detroit Steel ProductSomemocmeae—e -710 20% Jan 29 Oct

s e 35 - Dec De Vilbiss Co common - 10 22 .~ Jan 26% " Dec

Bruck Silk Mills Ltd.. o 10 Nov - 7% preferred 10% Feb 10.1"/ _Feb
Buckeye Pipe Line 10% rO¢ 10% July Mismaond Shoe common o HY sedh s, 131% Mar 18% et
Buffalo Niagara & East Power— oy Diana Stores Corp. ; Ya  15Y% ; © 9V, Aug 16 Dec
$1.60 preferred. SR S 2 21% X Sh Ap " 22% Dec Distillers Co Ltd— : b
$5 1st preferred... 111% 112 113 Dec Am dep rets ord reg_,-_______--_.sl o o, e e 13 Mar 11;7‘ iy
Bunker Hill & Sullivan B 10% 115 8 12 Jan Diveo Corporation ——__. wnd 1234 ] 5% Jan 1942 ov
Burma Corp Am dep rats ’, 1% - 13 . 134 July 1 Dobeckmin Co common.________. . 213 | 1025 Jan 21%2 Dec

For footnotes sec page 133.
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> ,

'NEW YORK CURB FXCHANGE iR )

RANGE FOR WEEK ENDING JAN. 5 ‘

BTOCKS -Friday Week’s - Sales - ; " STOCKS . Friday . \.Week’s = Sales
New York Curb Exchange Last .. Range . for Week ) New: York Curb Exchange Last . . 'Range ° for Week Ly
: Sale Price - of Prices - - Shares Range for Year 1944 : Sale Price ' of Prices . Shares Range for Year 1914

o Low Hign Low ‘High i Lo Hagn - -
Domestic Industries class A com 4% 4% 4% - 1,100 43 Nov €% July Horn (A:C) Co cOMMON _Liums 1% / 3% Jan 9. Oct
Donnuon, Bridge Co Ltd_oa. * 2233 May 25% Sep Horn & Hardart' Baking Co. : s i 1197 AgL
Donunion Steel & Coal B_... ; 6% Feb 8Y July Horn & Hardart 311 g 4 : o uBiY -3 Dee’
Dominion Tar & Chemical Ltd : 6Y2 Jan 9% Nov 9%  preierred.. 0 o el 5 110 . Aug’ o113V Aur
Dominion Textile Co Ltd b ; . 63  Oct 63 . Oct “ Hubbel} (Harveys Inc... S Apr 25" “Deg
raper C0Lp Bl 53 67 . Feb 80  Aug Humble Oil & Refining. - 4 ; Sep 45%. Jun
- priver Harms COmumammmew et 26% Feb - 39% Dec Hummel-Ross Fihre Corp Yo ’ * o4 dan, vegl Sep T
Duke Pawer Co. 74 . Feb 83 Dec Hussmann: Ligonier: Co.- L9 i i 7 Jan - ux11ds July
Durbam Hosiery class B common ... 3 & 3% - Jan 10 Dec Huyler's comgion.: e 2 L9ty Jan 1. 4% Dec
Duro Test COrp COMMOD . wmmammmmm = 2Ys Jan 4% July %1t preferréd:iiiiius- Jan i 325 Dec
i Puval % 2xas Sulphur. ¢ 9% Jan 13% Dec i Hydro Electric -Securities SRR = $ July 31y Dec
' Aygrade Foud Proaucts_— T & 4 Jan - -18%s Oct

East Gas & Fuel Assoc COMMOD.wun=~ ) : 1% Feb 2% Oct i Wi [ : Jan 16%4 Dec

41, % prior preferved 1 56Y4 Jan ik e ‘ o Jam 54 e

R4  preferred...— § 323 Jan aEe 5 g Y2 Jan 17% Nov

Eastern Malleable ; - 24%, Jan 41015 ZHNE CO it et e 145 4 ; Jun 15. Dec

Bastern Staies CoIP_——-. y : 5 Mar Imperal Chemical Industries— N o

"'§7 preferred series A... ¥ 331 Jan b PR T 5% Jan - §%.qun
$6 preferred series B. 33% Jan 52% Dec d > s ; Apr: .0 13% July

Eastern Sugar Assoclates— g 3 Registered o mmoiooiouon - v Apr ' 13% July
e s suos wnre | m S e 8

; Machine B. L n 9% Jul, n Wi — 3
g:;fxorvnv;bg;é%e:y SLOTeS e 1%'; 1‘11/4 i\’/ﬁy 183 Det . Irelapd -. ‘ £1 .00 a Feb 27 ‘Dec

Electric Bond & Share comamon ' E 10 i Y Jan” 117 Sep . Indianapolis P & L 5% % preferred.100 .. —=. .- .- == . o2 0 Mar; - . 114% Aug
5 preferred 97 : 939 Jan 97% Dec qulna;tn‘a Service 6% preferred......1007 94 0o Y2 Jan 86%2 Feb
. $6 preferred_ 99%; 500 - o8Ya Jan 99% Dec. - | 7 1% relertede i Sodet ko i 2an 70 Feh

Electric Power & tmght 2d pfd A : 5 2h b 46% Apr '7131/ ;\Igec : nc\;:g:“znf‘lname vte common_____i . . 3 1 9&1‘- g:m ‘:Eg
i jon. $J7:9 41 1: NN —_— i T s iy ¢ ? 3
Elg:‘éf-:’gx:n;#icr COIP e msm—on : A Iggg 11% D:c : {71%: preferred - 4 6 Jan Dec
Flein National Watch COcam- 30" Jan 38 July i Insurance Co of North An _ 25 Feb I Dec:
Elliott Co common = 2 i 11% Sep . ‘16% Dec . International Cigar Machine... - . P Jan Dec

51, ¢ conv preferred ; : 5 . 46Ya Sep 511 ,In;errcl;ggmrénlsgiggro E(Lectnc—- : : i it

Favi et 7 3 BTTE o .13 o (1 SRR ases ot 2 s a) Y C

mmphe piotie, iectoc % 1EE10 i o g
Emeco Derrick & EqUipment.—-—--- 5 8% Jan nternational Mirerals and Chemicals— S ;

. 4 Warrants 5 Jan 107 Jun
Equity Corp fﬂmm?n{;; 1 : s ;11/;’/ L?;Z, _International Petroleum coupon shs__* ¢ i Apr 199 Jan
Esﬁ?nrcem}z\eﬂm . press 4 e . Registered - shares s 193 3% Apr 19 July

NG RET T " International Prodicts —- ) s May 13 Dec

Eureka P!p: nguf::)‘;mn i;,, ggg 60 !mernan)onaﬁ-ﬁn'er,v Razor B 3 ; 3 Aug

Eversharp Inc ¢ e i o International Utilities Corp com.. g i “Aug o 252 Dac
$3.50 preferred ; 4 Aug 652 Dec

Interstate Home Equipment 1 - 1 = Feb <15 July

- Interstate Hosiery Mills_..... R P Y 3044 Aug
Fairchild Can:era&_&glnrsﬁngg-- % IZ;//“ 73" Jan 13'{2 Interstate Power $7 preferred \ 7 - Jan 20'% Oct
Fairchild Engine P. = 8 % 1% Jun 4//4 Dec Investors Royalty d I Mar 7g July
Falstaff Brewing.-. 17 12% Feb 17%: Dec Iron Fireman Mfg voting trust ctfs...® 7 7 550 20%3 July
Fansteel Ntleu::llurgxcal ..... o ?(2)17 1;]\//2 Feb 5:iJ Dec Irving Air Chute 1 ; 2 11 Aug
Fedders Mfg Co - 78 4 May 11% Sep i T : . 3. M
Federal Compress & Warehouse Co- B sk N 22 Dec 95% Mar Italian SUperpower Ao ~———— - : 1% May
Firc‘a Associamonm(é'hllm 65%2 562 Apr 67% Dec ; s J "
Ford Motor Co — 1 :
. ?31 n‘zggo;cg? g‘;‘i;;ff-'"‘"'—“‘n 5% 4% Apr 6% Oct Jacobs Alrcraft’ Engine €O-mumm—. s | 5i. 5% / 514 Dec

0 —t x 5 k 8 3 )
:Glass A non-yoting Wi R i T e s 1 by & (T it T 13ox oot
Focr:iasl\s/lo?ol“mg}n;'mﬂce— 22% 19% Jan 23% July Jersey Central gwr & Lt 5%% pfd..100 1043 %ggs/ 3 105% Nov

8% - preferred .ol lieaiaia ol 1000 oL 107% 4 4 10912 Nov

.. Amer dep rots bearer--— et 2. Jan 5% Sep 79 preferred 7100 .110%  110% 110% 111 " Nov
Fox (Peter) Brewing new * ut 23 Aug 31%: Dec Julian & KOKENEE COmmmmmmmmmmma® o ST, ; 21% Dec
Frankun Co Distilung 3%z 3. Feb 4% July i ; ;

- Froedtert Gramc& Malt common. e N s i s %gx;? ?ug 18 Vi Dec 3 ‘ A e K
Fuller (Geo A) Co ] 2 Jan 21Y%; Nov v . -

", $3 €onV SH00K—mwomm i 57, 20 37 . Feb 52"'/: Nov : Kansas Gas & Elee 7% preferred:..100 A i o : 124 - Feb
i1 4% conversible preferred.—au-- 80%. 58 Jan 84% Nov Eennedy’s Inc__o.._. ooB . 13% . 13%: 14%: 5% 15 Dec
L ; : Ren-Rad Tube & Lamp Ammmcsoanms® 31 . x30% 31% ! Y 33 Dec

i . . y Key Co 1 ¥ # % 111% Tec

S : 5 : i Kidde (Walter) & CO—iivocmmmnsn-m 5 22% £ 25Ys Dec
Gatineau Power €O COMMON. o mcmmmm 10 10 'Dec Kimberly-Clark: 6% pfd-_.-_ A 113 . Juan

| 6% preferred, 100 - X 4 79 . Nov Kings Co Lighting 7% pfd B. 5 b e o 6142 July
. Gellman .M{g Co commai 3% 4Y, Dec 5% preserred Dol oo icieomeeeul00 o 42 55 . Feb
gene;ﬁl ﬂoyéocﬁé"—"_“"'". 1% 1% July Kingston Products 1 : G 4. July

en Electric — ; Ki1by  Peir: 9 ./ Dec*

- Amer dep rots ord Teg eme—-ma-fl i & 16 . July Kirklana Lake G M Co-Lta_.. <l 1t duly

y qeneral Finance Corp common. 1 % 7% Nov. Klein (D Emil) Cb common... y 3 1642 July

. * 5% preferred series A AL 8 8l May ' Kleinert (I B) Rubber Co-... - Wil 17 . Dec

. General ‘Fireproofing common._.. : Y2 19%2 ¥ 1 21% July Knott Corp common 2. Fel 1834 Oct *
Gen .Jas & Elec $6 preferred B..._. . a1 140 - Oct Kobacker - Stores .. Inc : 3 : : 50 - Dec
General Outdoor Ady 6% pfd_.._--100 102 . 102 ¢ 102 . Oct Kresge Dept Stores— AR SR N : :
.General Public Service $6 preferre 80 85 [ 90 .. Dec 47 -convertible 1st preferred > , £ 96'2 Aug
.General Rayon Co A stocK...... s % 1Y 1Y% 8 2 July ! Kreuger BreWing COmeemmmemmceaiamnd ) i 9% Mar
General Shareholdings Corp com. 2V 2V 2%, Mar X Sty 3 o

$6 convertibie preferred . 94%  95% 95% Dec ; # el

Gesra Wnc?r Gn:is & Electric. common...... B EL 2 13% Nov ; . : y : : !

preferre oLy 52 2 - G 52% Nov Lackawanna RR (N Jv_ 6. 6714 Dec

Ge&ma l;uwe:; $6 preferred. 111% 1127, 115“/2., Dec i Certificates of deposit. 65 Dec

7 preferre — 110 110 110 Nov ake Bhore Mines Lia.... 1834 July
Gxg:;l;ter(r:d(:) common: 15:...15% 15% Dec Ea_ke'y Fo(\:mdry t&{l)wlachine_ 14 Y g‘s 1883 ;

- - 52 - -Oct amson Corp of Delaware. / ec

. Gilchrist Co 135713 16  Mar Lane Bryant 7% preferred.. 110 . Feb

' .Gladding McBean & Co. Sl Ve 11% Mar Lane Wells Co common_: : 14Y4 July
Glen Alden Coal 18% 19% 19 - Dec Langendorf United Bakeries class 2EL Dec

: Class- B, Ya Apr
48% 49% 55 'Oct Lefcourt Realty common...... 8+ Dec
12% 13% Convertible preferred... i Feb 75 Oct

o ] - 109 110'%2 Leonard Oil Development ' Jy Jan 1% Dec
Goldfield Consolidated Mines.. Yo 4 Le Tourneau (R G) Inc. 0 3% Oct

o 1" OO0 et I Elomol Comp me Ti0 ' Py 144 Deo
- ¢ - T ST Pt s onel Corp 3 33 - Dec

: g:;ggmn M_féz ‘«%;ammiog_ 39, Lipton (Thos J) Inc 6% preferred...25 x Feb 28%5 Dec

g apids Varnish.. s e e p Lit. Brothers common 3 Nk 3% Dec
Gray Mfg CO-ommeeemn 2 13% . 14% Dec Loblaw Groceterias. Class A .Jan 23%y Oct
Great Atlantic & Pacific Tea— . Class B, ..o ik Nov 121% Nov

F R e i e i o Tons Str Gas Go ot Jen 11 Nov

g e HHOL SO FICLCARE i - 136% Au one Star Gas Corp. common...... a 9
Great Northern Paper.. = PO L 371,/: De% Louisiana Land & Exploration b } ; : Feb 9 Nov
Greenfield Tap & Die_. 10% 14% p 11Y% Nov i Loujsiana Power & Light $6 pfd.. oL Jan 114 . Oct

.. Grocety Stores Prod ommo 7% 8 0 8Va Dec . Lynch Corp ; * 3 : 4 Mar 347% Dec
Gulf State Utilities $4.40 pfd 111% 111% 111 Dec
-Gypsum Lime & Alabastine ccmmeama® . 10 July

-

Manati Sugar optional warrants ... : { % Jan 2% Dec
1

Feb, . 16 ;- Oct
.-, 102:° Dec
35 Dee

e L . Mengel Stores i

, $5 convertible preferred.. ) : ; an
; gan Lamp Co. 8 10% Oct Mapes. Consolidated Mfg Co... y S (Rt Oct
. Hamilton Bridge Co Ltdoeo——. i 6 - ‘Dec Marconi-Internat Marine' £ % * : W -

: Hammermill Paper_______ .10 ; 29  Nov . Communication Co Ltd 7 Jirs Fame Ldun;, oo 8. Noy
Hartford Electric Light SR 1. 56 . Nov v ! ; Oct: 26, . .Jan
'~ Hartford Rayon voting trust ctfs....) ; A ; 4 2V July j : WAL A N Ay ‘Jan: ' L 10,5 Sep.

gaward Brewxg o P IR S 0, : : 4V, Apr Mass Utilities Association v & windso 13! : f k. dans. 1% Mar
‘!L:" ﬁqrp of America B non-vot com-_! MR T ] Y 735 Dee Massey Harris comman_. R B Ya Vs AL Feb, ' - . 8% 'Jun
Haaeltine Corp..... - 34% Dec McCord Corp L Jam: o o83 July ¢
onn Derr’t 8 gres comim ; 7% July McWilliams Dredging Moar. .1 14T "Dec, .
He(::l; PYEIBETER Lotk : - 497. Dec Mead Johnson & Co.. N { j b Jan: - 165, Oct
Helena Rubinstein. - . . ; S el Julv Memphis Natural Gas common. . MR O 3V Jan 1435 July
Class. A : 207 Dec Mercantile Stores common._.. 2l o 91% 10Q .56 Jan 04 0 Neg
B Linpiss ‘Y 141 Dec Merritt Chapman & Scott.—. +713% - 13%: Jan 14%s. Dec
B et v ¥ Y 12 May - . _Warrants : 4 Jan 41z Dec.
% lete e N T 105 . Dec 6% % A preferred —....-- - WAl e x103 k Sep 110 Aug
. eéuy olt & Cn participating A. e . 27% Oct Messabi Tron Co : S Ol 3% / i Jan: 45 Oct
. Common - .31 . 8% Dec Metal Textile Corp_—. : RO AR . 2% Jan 4 - May
ge;,ét: Chemi ";m"‘"" 7 ) 17% Dec Participating preferred. 5 BT Jani, - 44 - Aug
HE (?ﬂ &EC 051 conAmon 8 22Y; July Metropolitan Edison $6- preferred- ! Jan 116 .- Mor
. Hoe o class A__ 19 4 > 429, Dec . Michigan Bumper Corp.... DR e 3 Dec 4% July
Hollinger Consolidated 7 i : 11Y% Jun Michigan Steel Tube. ' ] Y% Apr 10 . Dec
Holophane Co cOMMON..mmmemm — 17 Dec Michigan Sugar CO~-—— Mar 1% Oct
Horder’'s Inc. 13 Mar Preferred. t 8%, w6 Jan 91y Oct
Hormel (Geo A} & Co common . 40 May Micromatic Hone Corp {97 12% 5% Jan 15%7s Oct

For footnotes see page 133.
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THE COMMERCIAL & FINANCIAL CHRONICLE

AL

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING JAN. B

Week’s
Range
of Prices

+ Friday

i Lesty

Sale Price
Par Low Mighk

Mlddle States Petxolcum class A vie. 1 e 15%
Clazs B vec 3Y,. 1o 3%
Mudle ‘West Corp. commol.. ! 11V,
Midland Oil Corp $2 conv prelerred._ : 13%
Mialand Steel Broducty— : . 4 :
$2 non-cum dmdeud sharea._ ek 27
Midvale Co 994
Mid-West Abms)ve_ 3
Midwest -Oil Co. 8V
Midwest Piping. & Cupply. i
Mid-West Refineres....... 3%
1%

67Ya

3100CHS
New York Curb. Exchange ’

Minnasota Pwr & Lighv 7% pfa.
M.ss1s81ppl River Power 6% pta. __mu
M.gsouri Public Service common...
Mojud Hosiery Co Inc

Molypbuenuin COrp.-—.

Monogram Pictures

Monroe Logn Society A_.

Montana Dakota. Utilities,

Montgomery Ward A_ . comeemcnam
Montreal Light Heat & Power..
Mouody investors partic pfa..-.
Mountain City Copp?er common
Mountain Prod 8,
Mountain States Power ecommon

181%2
20

38%
1%
6Ys -

133

18%

13%

1827
20

40
2%
6%

133
Murray Ohio Mig Co_.
Piston Ring.

Muskogee Co common
8% nnfnrr

10

Nachman COID cimimmm e e
Nauional Bellas Hess common..
National Breweries common..
7%  preferred

National Candy Co

National City Lines common...
Nuvonal Fuel Gas

National Mfg & Stores common
National Refining common..

Nauonal Sugar Refining__

National Tea 5% % preferrel WU,
Narional Transit 12.50
National Tunnel & Mines common...-1
Nawoual Union Radio—-
Nuvarro Ol Co.
Nebraska Power 7% preferred
Nehi Corp 1st pid.

Nelson * (Herman). Corp,
Neptune Meter class A
Nestie Le Mur Co class

New England Power Associltes._.__---'
+ 8% preferred..— 0
$2 preferred

New ‘England Tel & Tel

New' Haven Clock:Co...

New Idea Inc common..

New Jersey Zinc...

New Mexico & Arizona Land

New Process Co common...

N Y A?(ctlcm Co- common .

N ¥ City Omnibus warran

N ¥ :& Honduras Rosario-_-.._,.--,lo

N Y Mer ndise.

N ¥ Power & Light: 7% preferrcd--luu
$6- preferred .o e—umcae- AERCEL 46

N Y Shipbuilding Corp—

: Founders shares 1

N ¥ Slate Electric & Gas ss 10 pfd. 100 ;

N Y Water Servwe 6% pid

5% 116%

19%
109%
67%a
Niagara Hudson Power common 3%
6% 1st preferred..
5% 2d preferred._...
Class B optional warrants..cam—meea
Niagara Share class B comunon. 8
Class A preferred
Niles-B t-Pond
Nineteen Hundred Corp B_.._..-_,._...-_l
Nipissing - Mines, 8
Noma : Electric, : i
North Amer Light & Power. commou--l
. %6 preferred
North American Rayon class A__..
CIBEB B common
6% prior preferred
North American. Utility Securiuies.
Northern Central Texas Oil_.._
Northeast Airlines X
North Penn RR.Co 50
Northern Indiana Pub Serv 5% pfd-.100
Norihern States Power class ‘A, 25
Novadel-Agene Corp....

Ogden Corp common
Ohio Brass Co clnss B cOMMONAqmn- -
Ohio Power 4% % preferred 1
Ohio Public Service 7% 1st pfd

£% 1st preferred
Oklahoma Natural Gas common
Oliver United Filters B_..
Omar 1nc ?
DOverseas Securities.

Pacific Cac Co common . ....... G
Pacific Gas & Elec 6% 1st pfd_
5% % 1st preferred
Pacific Lighting :$5 preferred.
Pacific Power & Light 7% pfd-
Pacific Public Service__
$1,30 1st preferred._
Page-Hersey Tubes cn'um
Pantepec Oil of Venezuela Am shs..
Paramount Motors Corp._.
Parker Pen Co_.__._i___

Patchogue Plymouth Mills
Peninsular Telephone commo
$1.40 preferred A_._____
Pennroad Corp common -—
Pennsylvania Edison Co $5 series pId
$2.80 series preterred._..
:mn gas & Elec class A o
enn Power & Li
a fumer & Light $7 pre(erre_

Penn Salt Mfg Co commnn

8%
47
2%

s 110 Y2
107 Y
39%

45 114%

Sales » STOCKS
for Week New York Curb Exchange

Shares Range for Year 1944

4 (Low High
700 8 Jan 15% Dec
6.800 1% Jan 3V, May
6,200 97 Jan 13%2 Dec
200 8% Oct 11% Oct

50 20 . Jan 27% Dec
125 23% Apr 30 July
1.000 1% May 3% Dec

800 ‘Jan. 9 July

s Jan 27 Nov
2,400 Feb 3% Dec
1.100 2 Mar 2% Oct

100

Penn Traffic Co
Peun Water & Power Co.

Pepperell Mfg Co...

Perfect Circle Co._

Pharis Tire & Rubt

Philadelphia Co ¢ommon

Phila Electric Power §% pld...-
Phillips. Packing Covcineecne o
Pierce Governor eommon..

Pioneer Gold Mines Ltd...

Piper Aircratt Corp com-..
Pitney~-Bowes Postage Meter--..._...._..

Pitts Bess & L E RR.
Pittshurgh & Lake Erie.
Pittsburgh Metallurgical
Pittsburgh Plate Glass..
Pleasant Valley Wine Co.
Plough Inc cOmMMmMON .uwun
Pnetmatic Scale common

Mar 70  Dec
Jan 106% Dec
Jan 1156% Sep
Jan 13 . Nov
28%. Sep

12 - July

4Yz Aug

2% Aug

x10 ° Dec
Powdrell & Alexander,

Polaris Mining Co__..--_--..-.---,--zse

165 May 183 = Nov
15% Apr 20%2 Dec

282 Feb 38Ya Sep Pratt & Lambert Co....

Power Corp of Canada .coecomenmaaas '

Premier ‘Gold Mining

Prentice-Hall Inc common

Pressed Metals of America.....

Producers Corp of Nevada coaoccan-

Prosperity Co class Bommmee. oo dpnion

Providence Gas,

Public Service of Colorado—

6% 1st preferred.......
7% 1st preferred

Puget Sound Power & Light—
Common

1% Jan' "2 .Jun
5% Jan 8% July
Feb 24Y> Dec
Apr
% Jan
Jan
2.dJan
Jan

et apipeed 00
100

85 prior preferred..—.
Pugen Sound Pulp & Ti

149
e Pyle-National Co common

20% Dec
2% July
33% Oct
39%s Nov
44Y; Mar
17% Dec
123, July
10 ~ Dec Quaker Oats .
16% Dec 6% PIEferreth - o —mammemmmmm—— --100
12 July Quebec POWET COvammammmimiivmmesem?
16 -~ Dec . S

5% July
10% Dec
14% Oct %,

2:!
7:{2 ﬁlg, Radio-Keith-Orpheum option warrants.
33%; Dec Railway & Light Securities
114 vJan . Voting common
88 July Railway & Utility Investment A.
12" Oct Rath Packing Co. common._...
2 10% Oct Raymond Concrete Pile comm
5% Jan .. 9 Feb $3 convertible preferred_.-_.__
guyt,heon Malnufact,unug common..5
3 ed Bank Of
L e Reed Roller Bit Go__..

Jan
Jan
Feb
Jan
Jan
Oct
Dec
Jan
- Jan
Apr
Apr
Feb
Jan
Jan
Jun
Jan
Jan
Dec
Apr
Jan

< Jan
Y2 Jan

Feb
Republic Aviation

Pyrene Manufactutlnz-----.__-.._-10

s mmepesibinionds

Reliance Electric & Engmeerlnz._-:_.g

Apr
Jan
s Mar
Apr
Jan
Mar
Jan
Jan
Jan
Jan
Jan
Jan

Richiicld Oil Corp. warrants,
Richmond Radiator.
Rio Grande Valley Gas Co v ¢ ¢~

Rochester Gas & Elec 6% pfd D_
Roeser & Pendleton Inc_____._.

Root Petroleum Co_.

$1.20 convertible preferred__
Rotary Electric Steel Co__._._.
Royalite Oil Co Ltd.....
Russeks Fifth Ave. -
Jan Ryan Aeronaufical Co..__

Ryan Consolidated Petroleum___

oct Ryerson & Haynes common_-_._._.--_l

Nov ¥
Dec 5
5 Mdr
Oct
Aug
July
.Dec¢
Feb
Dec
Jun
Dec
Dec
Dec
Mar
Aug
Dec
Dec
4 Dec
‘Dec
Dec
Oct

102

13 Jan
107% -Dec
60 © May

106 July

19%2 De¢
1. Jan

Apr
Feb
May
Apr
8 -.Jan
Jan
Jan
Jan
Jan
Jan.
Jan
103 ' .Jan
27% May
28~ Jan
52% Mar *
% Jan
4% Jan
7. Jan
87 - Jan
103Y% Sep
T Jun
23 Jan

Bt Lawrence Corp Ltd..._
Class A $2 conv pref__
St Regis. Paper. common
Salt Dome Oil CO vuvccnns
Samson United Corp gommon...,.
Bavoy 0il Co
Schiff Co
Schulte (D A) common......
Convertible preferred...
Scovill Manufacturing..
Scranton Elec $6 .pfd..
Scranton Spring Brook
“ . $6 preferred
Beullin Steel Co COMMON - cnvmcmmm e
Becurities Corp General....
Seeman Bros Inc
Segal Lock & Hardware..
Seiberling Rubber common.......
* Beiby Shoe Co..
Selected Industries Inc common..
Convertible stock
$5.50 prior stock..
Allotment certifica

3% May
18%2 Jan
112 .. Feb
115 Jan
108 -Jan
18%4 Jan

6 Aug

8 :Feb
6% Jan

Sentry Safety Control..._. S
Serrick Corp class B
Seton Leather common._
Shattuck Denn Mining._.
Shawinignn Water & Powe:
Sherwin-williams common..

5% .cum pfd series AAA..
Sherwin-Williams of Canada.
Sick’s Breweries Ltd ..

Silex Co common
Simmons-Beardman Publications—
$3 convertible preferred.
Simplicity Pattern common
Singer Manufacturing Co_...
Singer Manufacturing Co Ltd—

Amer dep rcts ord regis
Sioux City Gas & Elee 7% vfd
Smith (Howard) Paper Mills.
Solar Aireraft: Co.

Solar Manufacturing Co

Sonetone Corp
Soss Manufacturing common........
South Coast Corp commeon

South Penn Oil kil
Bouthwest Pa Pipe Line..... FI
Bouthern California Edison—

5% -ariginal preferred_..

6% rpreferred B,

5% % preferred serles C......
Southern Colorado Power class A.

7% preferred —meae—..

©13°  Jan
35 .".Jan
32% Jan
106%s Mar
96% Jan
5. Jan
19 Jan
80 Feb
6% Apr
6% Mar
24 . Jan
16% Jan
32 'Jan
343, Jan
28% Aug
4% Jan
647 Jan
43 . Mar
7 Jan
941, Jan
90 - Jan
34 Dec

8
49

Oct
Dec
Oct
1111/4 Dec
109% Nov
38%2 Dec

Rice Stix DIy Goods.,-emiveemmmm=®

Friday
Last
Sale Price

8%

Week’s
Range
of Prices
Low Hiah
3% 3%
57...58%

g 15 -
110%
18 .

15
17%a

8%
158
13

762
158

105
20%
14

55‘/:
14%
5% 5%
273 . 275%
111% 111%

15%s
8

Sales
for Week
Shares °

Low
100
53% Nov
125 . Jan
31 . Jan
7 . Jan
8% May
28% Oct
5% Apr
12% Jan
Y% Jan

4 Bep
Jan

Apr
Jan
Oct:
Jan
Jan
Oct
Feh
Jan
Jan
Sep

Jan

§ Jan
Jan
Jan
Jan
Apr

75 8 Mar

108
114%

Apr
Jan

Jan
Jan
@ Jan
Jan
Jan

3% .Jan
4% May
1% Jan

2% Mar
11%a May
4Yg May
7% Sep
2Y, Jan
1% Feb
14 Jan
1% Jan
50% Jan
27Y Jan

x112% Dec

Feh
Jan
Apr
Jan

64
9%
2%
40
s

6%
16%
Ya
6%

Jan
Feb
Apr
Feb
Jan
Jan

Jan
Jan
Apr
Feb
Apr
Feb
Apr
Feb
Aug
Jan

Jan
Jan
Apr

Feb

Jan

4 Mar

s Jan
Jan

Feb

Jan

2%z Jan
40 Apr
28 Mar

37 Mar
29 4: Apr
29% Jan
1% Nov
67 Jan

2% Mar .

Jan .

Range for Year 1944

High
3% Jun

84 July
1% July
55  Nov
14 - Nov
% Mar
13 Oct
9. Nov

x111
118

14% Dec

Sep
Jun

110% Dec

17 - May
16 ~ Dec
18 . Dec

85% July
158Y% Dec
12% Dec

1% Jan

16% Dec
1% Aug
427 July
247 Qct
b5 . Oct
63 . Dec
2% Jan
26% July
15% Dec
TY2' Dec
197 Dec
1%s Mar
4% July
1% July

109 . Sep

o Mar
0% Dec
18% Dec
11%- Dec
10% * Dec
11% Oct
4% Aug

3% July
19% Oct
6Y2 Dec
10% July
Dec

Dec

Oct

Dec

Jun

Dec
114%s Nov

95% Dec
12Ya Mar
5% Nov
48Ys Jun
.2V July
11%2 July
22 July
1Y, Mar
12% Dec
87% Dec
87  Dec

s July

« 6 Aug
UVB Dec
3% T Apr
16%2.-Dec
106 ., Dec
115%. Feb
912 Dec
®1 - Aug
162, Oct

33
6% Dec
295 . Nov

5% Oct
112 Ocb
17% Dec
15% Dec

7% Dec *

3%a Apr

9% Nov

4 . Dec
45% July
31 July

44  Sep
327 Dec
32% - Dec
2 July
82% Dec

* For foolnotes see page 133.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 8, 1945

NEW YORK CURB EXCHANGE |

RANGE FOR WEEK ENDING JAN. 5

“ 8TOCKS Week!s - - - Sales STOCKS Friday Week’s . Sales
New York Curb Exchange i Range - for Week . New York Curb Exchange Last " ‘Range  for Week
7 : Sale Price - of Prices . Shares Range for Year 1044 Sale Price - of Prices ~ Shares Range for Year 1944
Per Low Higk Low Hign : i ‘High Low High
outhern New England Telephone_.100 = e ot 128 gty 188 hoet : et 84 Jan 140 | Nov
go“mem Pnosphate Co. 10 10 - 10% 300 - - 5%: Jun Dec | : . g 29 Vi 18% Mar 4029 'Dec

Southern  Pipe Line...._ YA O¥n, 3007 4.0 8% Jan Aug 1% 28% 23 Jan . 28% May

Southland Rovalty Co... 14V, 14% 800 9Ya Mar Dec A & 16 -Jan 20Y2 Aug

Spalding (A G) & Bros 1st pfd i 522 52 Va 40 Jan . Dec Weyenberg Shoe Mig. ik 12 50 8% Jan 12% Dec

BYs 5% - 31 May ‘ Dec Wichita River 0il Corp 21 8 . Feb 21 Dec
5 5 2% Jan Nov ] 2 .

11 5 Feb Apr williams (R C) & Co 14 8% Jan 144 July
19 207 6 Jan 21% Dec wilhams O11-O-Matic Heating.. Ve 6% 3. Jan 7Y Nov
27% 28% 18% Jan 28% Dec Willson Products Inc. : i 10 Feb 12Y; Oct

s N Winnipeg Elec common B ne 6 4% Nov 6Ys Jan

Btandard Dredging Corp common....-1 3% 3% 300 2 Jan 4Ys Dec Wisconsin Power & Light 7% pfd-.100 i 110 - Apr . 111 Apr

~ $1.60 convertible preferred. 20 < ..o 21+ 21 . 50 16 - Jan- 21% Dec Wolverine Portland Cement.-o.—.10 5 5 ek 3Y Jan 6 Jun

standard Oil (Ky) 0 187% 1,200 17% Feb 19%; Nov Woodley Petr 1 Yy 11Y% 7 . Jan ~ 14Y May
standard Oil (Ohio)—5% pid. e © 100 - 108% Jan 114  Mar Woolworth (F W) Ltd=—

Standard Power & Light-.--. s i * 8,500 Ys Jan s Aug American deposit - recelpts_ ... _.Ba . M3 Jan 11Y Dec
Common class B e Vi 7 1,100 5 Apr Iy July Wright Hargreaves Ltd . 18 2 10,600 2% Jan 4 July
Preferred i 50 54 Jan 1143 Dec

Standard Products CO—---. fa 900 % Jan

standard S'lver Lead oo Y O 3,700 Ya May

standard Tube class B. Y 300 1% Apr

Starrett (The) Corp voting trust ct £ 3,400 14 Feb

Steel Co of Canada . v = 53% Mar

gtein (A) & Co common - i S s 13Y . Jan 17%;

Bterchi Bros Stores... 4 100 7 5: - Jan 11%

6% 1st preferred... .43Y; Jan 53
5% 2d preferred.. 2 ; 3 12 © Jan 15%2 4 BONDS Friday * Week’s Range
e ; 3 New York Curb Exchange Interest Last or Friday's Range for

- Sterling Aluminum Products. 12% o Sg o gan 12% Period  Sale Price’ Bid & Asked Year 1944
Sterling Brewers Inc._.. 1 ; "5, 100717135, Jan 6 - Jun [ Low . High & Low High

‘Sterling - Inc g g 1% Jan 4. Nov . el
Stetson :(J. B) Co common £ 81, Feb 18% Dec American Gas & Electric Co.— ' !
= 5 5 s 4 o ey 2%s s 1 debs 1950 J-J » 1103 104 102%
~uinnes  (Hugor Corp Aa 154 > 3 34 Feb 3% Aug : X .

S LT ! 1 J ! 3%s s f debs J=J 107 108 106 «
13% - 11% Aug 14Ys July 39 L ana ? 3 $100% 111 1067
Bullivan Machinery ; s i 251 17- May 26% oct | . 3%s: 5 1 deo 31072 & o 1
gun Rav Drug Co. : 199, 125 Jan 1934 Dee Amer Pow & Lt 4deb 65 105|/5g 1061/2 101%2
Superior Portland Cement— - v ] ; | - Amet Writing Paper 65 101% 101 9
$3.30 “A" part. Y 447 Dec 48% Dec Appalachian Elec Pow 3%# 109 109 107%
Class “B" ‘common ; ; 15 2 13 - Aug 15% Dec Appalachian Pow deb B8l nnd024 g $124 127 123 Y2
a " ~ oy 74 X 3 s A AN 1 v
8wan Finch Oil Corp 9% Apr 1} May Associated Elec 4%s / p 943
§Associated Gas & Elec Co—
ACaonv' deb 4%S-. :3;({’/4
A 1

Taggart COrp COMMON v u o mmm o g ~ 5 Jan 6% Sep Ag‘;‘,;‘; ‘g:i:) 5: s : : A

%ampa Ellectrlc Co common. " 23% Feb 28  Dec py 5
‘echnicolor Inc common..... R 012% Jan 0247 July A P o

Texas Power & Light 7% 5 ; 11a% Jan . 119 Nov o e
‘exon and Co...... <406 Y 6 . Mar Aty 4 et ic Ci i 3 ) v,

Textron mcl : 7 : 7Y, Apr 1255 Dec Atlantic City Eie¢ 3YaS-cocccaun 5 107V 108%2

Thew Shovel Co common. : i 19% Feb Oct Bell Telephore of Canada— ; 2

Tilo Roofing Inc. 0 ; / 6% Jan 11Y4 July 1lsf, M '§s series B___ -..1957 J-D 11234 113% 115%

Tishman Realty & Construction 1 ::Jan o Dee K M-N 1209

Tobacco & Allied Stocks..... & 57 ' Nov 62 . Dec . = C Q-F 1 ' 3 150.:-179

Tobacco Product Exports... : e i 3% Feb 4% Jun Bickford’s Inc 6%2s & : ¢ 108

Tobacco Security Trust Co Ltd— : ; Boston Edi 2345 3 102% . 8 103%
Amer dep rcts ord wegis ... b 9% Feb 131, Dec e ) : ; : { 7 s

2 ; 1% Jan 1% July Canada Northern Power 55......--1953 Ty 10242 75 103%
3 o 58 . Feb 80 July Central Tl El & Gas 3%S......-1964 : 105 107

Toledo Edison 6% prefe A d 2 106 July = 110 = Dec § ACentral States Electric 55 { ;i 60 : 64

.. 1% . preferred (3 : i 112% Dec 115 ~ Jan Ablas . 65% 597 ; .63%;

Tonopah Mining of Nevada--... ; Y w4 Jan i 1% Aug :

Trans Lux COIpoo—————e—aw i / i 3 May 4% July § $ AChicago Rys 58 CtIS_oooiom- i 1927 ; 67%2 9

Transwestern Oil Co /s : 18Ys Jan 3738 Dec Cincinnati St Ry 5%8 Acccmima—a"1952 g 102% 2 1047

Tri-Continental warrants... Ry i Mar 1% Mar 63 serles Bo._- 1955 ¢ z 1104 Y%

Trunz Iac . : 91, Mar 10Ys July iti 5 ; - 105

Tung-Sol Lamp Works_. 5 2 W b _ 4 . Jan . 9Ya July di i 10438

t.80¢ convertibie preferred .. i 2 o 10% Jan 13% July D 104%a

: B 17 Y ; * Debenture” 58- . mmamme=u Enuti1969: b 105 Y2

: Consol Gas El Lt & Pr (Balt)— G
Udylite Corp 1 =63 21, Jan 7Y, Nov 3y series N <5 : : 2
Ulen Realization COTPm—o—caee. --10¢ ) 2, Jan 3% July 1st ref mtge 3 ser P xlosf/, 1o
Unexcelled Manufacturing Co.. _10 ) .4% Aug . ° 7% Feb 1st ref mtge 2%s ser Q-. - 103 %2 2
Union .Gas of Canada ... . ] 5% Feb 8  Dec Consolidated Gas (Balt City)-
. May w1 pec il Gen mtge 4%2s. o 123 123," ;
Jun 119 Oet Continental Gas & El 55--. 58 104% 104 104% 105%
' United Chemicals common.... Jan 25% Aug ; ; ; ; i s &
United .Cigar-Whelan Stores-. o Feb 21 Mar Eastern Gas & Fuel 4s ser A_ ‘ 102 "/z 102's 1023.1 b 103}}9
$5 preferred. —.-- b 6 .Jan 100% Dec Electric Power: & Light 5s. ? +-104Y - °104 1057 /s 106 e
Prior preferred. 70 199 Sep 195; Dec Eimira Water Lt & RR 5s_ 1124% - 124Y,
United Corp warrants s & Dec & Feb . Federal Water Service 5%s-- ; 104 Y2 104% 107
fited Elastie Corpl_ SN A 16  Feb 1974 ;Nov o :

Uni % : Gatineau Power 3%s A___. . 103%2 104 . % 104
U{lﬁlt‘ed Gas Corp common_ 3 .., 8% Nov. 19\"/:;.'1\1’;011 Genersl f“b Sery 5% ; o I;Ol’m lggl‘/z' .‘ 104
ni ! D ‘ 5 AGeneral Rayon Co 6s ser A~ J % b I AL T
U“éiﬁnféﬁhzlfs:’ ‘}3‘"" sormon. & T § gﬁg ’:’;; 3;: Georgia Power & Light 5s. 1032 103% . % 104%
$6 1st preferred________- ? b . Tun 69™° Dec Grand Trunk West 4s-. ’ 10434 1042 105
United Milk Products. X 3314 Apr 40" Dec Great Nor Power 55 stpd.. & 11042 105 Ys 108%
ref “Feb 93" Apr Green Mountain Pow: 3%.. J 105Y% 105Ys 314 108

Grocery Store Prod 6s.. i 498 103 . 102V,
4" Peb 61 Oct Guantanamo & West 6s 57 Vs 67 - 6TY2 5

e et g Do e Tuh Cmmd | mpmiRerioounud o e i
:Uggzgeggge Macl ¢ 114 : ?gg 252) ﬁg 777% Jgélcf Tilinols . Power Co— Bk ) iios 08 el
R B e hEnLy b 1.000 ", 4% Mar Sep TR ikl el ey 2 102t 102% Salugs
5 Crpite: somestn e 2 et dan o Do a1 e e b Ty Vens A 41077 108% 109,
M5 and International Se'curltie 1Y / ' - s Apr 3e Jun 7 !Irztgt;/n:tl:;z:és}‘%wer
H’ o o B Lot e ol . A6l (Deg 1 1941 cOUp).—.-195 ..

A e BRI 2% T E I < e e 1

. 5 Apr .. Dec A
nlted, Wellpaper, #erint : % Jan Sep -A’zz?:ef.l)euslvf‘lgﬂ coupon)
T, e y " : -
Tndversal Consolidated Ofl... - 2 ts i Feb Nov Interstate Power 5
fEu’lversal Cooler class A...... 2 4 Ya Jan 1% July AID etl);_<ntué3 6rs owel
U!L;“"SS IEI e XN Jan Y, Nov talian .Superp : o
(Upiversal. Insurance - e.. } A it 20 . Feb Aug : : Sy
¥ / P S w & Lt 3¥as_.. 7 72 106 109
Ug@vgrgal Pictures common.. 1 ! % 5 ( Jan, Mar g:;;zzschlletcﬁgc lézwer 3/f/25 784 b iggwﬁ A 107
niversal Producis Co--... Y, Vi Jan " 28% July Kaneas Gas & Elcctric 65— ik Fan vy 121 : 1229
i% ‘ : i 3 o S Do ‘Kanses Power & Light 3%s 1969 47 1124 ' 112%

Dian:Redlo Products_— 7 R e S Kentucky Utilities 45----—.— 9y ;106 107% 109%

.Utility Equities common - 2y

08550 Briority stock e el Lake Superior Dist PoW 3%s.-...-1968 . A-O | 4106 108% 108%
; 104 Y4

’ ’ ; Middle States Petrol 8Yas— 1048 . ) 5 103%2
te = P : Midland Valley RR—: - y AR . y
alspar Corp euminon L 3 I Feb . 3% Juy Exionded at 4% to : S 1 SR UG Ly
Venezuelan Petroleum.. - 115 ; %*?1: ?g ng ' SEmde igﬁ% %g}-x/: = igg%‘
K . . -3 = A2 A8 3
vugt Manufacturing.. ; 8 Febp 15% quly : 955 J-D 106%  106Y2 19‘5& % 108
¢ e o ; ; Nassuu & Suffolk Ltg 55-----. F-A $100 s 101%
",‘y v R . Y “ 5 Nebraska Power 4Y%28 .. J-D 107" ° ) 6% 111
‘Waco Alrerafs Co....... . ‘5o 5 T, ‘ 65 Series, Aumum— ..2023. M-8 . 11157 Ta 120
3 Alreraft Coms oo o 5% A : ay - ena; ec : ; "y :
“,ngz:w- Scting voting.trust Cifs ext.oe -] 10%. 10% % Feb .. 11% July New Amsterdam Gas 5s 1948 . J-J C110%110Ys us
gl o relerned, 00", & ok 108 j 2 Mar . New Eng Gas & El Assn 551947 M-8 87% 92%2 88%
LA ond class Ao y 23 14 Jan 53 1948 ; .81 - 92% gg_;/ﬂ
Wayne Knitling Mils Pl 3% 13 ‘i;:g P NConv deb- 58 . ) s 877 92 Ja : 2 8
ds.. 2 ew England Power 3Y4S—mme—m—- 2 11074 108 Yy 1
4% Jan 5% July New England Power Assn 5 v ; 102 -1 102% % 103
o 108 Apr 112% Qct Debenture 5% —oomioemms ; 103% 104 Y 5 s 104
10% : s Jan 103 Dec N Y State Elec & Gas 3%8__.a...1964 T 1108 109%2 ¢ ; 11l
16. 167 K Apr 17%; Dec * N'Y & Westeh Ltg 4s 2004 e ¢ ‘ 1101% 1022 101% 107

McCord Corp 65 stamped-- --1948" 3 . 102V 102Y2

For footnotes see page 133.
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NEW YORK CURB EXCHANGE

RA\GE FOR WEEK ENDING JAN. &

BONDS X Friday Week’s Range . BONDS i Friday « Week's Range
New York Curb Exchange Interest Last or Friday's Range for New York Curb Exchange Inte_l'est Last or Friday‘s Bonds Range for
Period - Sale Price . Bid & Asked Year 1944 ; Period - Sale Price Bid & Asked Sold Year 1944
Low High Low High ; Low High No. High

North Continental Umxty Corp— 1 United Light & Power Co—

51 d d) el 2 991 92% 93 82 95% 1st lien & cons 5%s. A-Q 1104 Y% 105 1097 !
8%5 series A (R redesmed): 1348, 5 o 4 2 , . United Lt & Ryo (Doiavize) §%3.1991  4-0 105% 106Y% 107%
Ofden Gas st Bs__._____.._. . 1945 M-N i $101° 71013 101 " 104% United Light & Railways (Maine)— i/
Ohio. Power 1st mtge 3%s A-0 109% 109 .109% : 107% 110 65 series A 1952 ¥-A4 112% 112% % 115%,
18t mbge 38i oo lin _1971 ' 4-O. S 310Y4 108 ) 105% 107% ; Utah Power & Light .Co.— : ) ; ‘ ; NS )
, Ohio Public Service 4s__ 5 F-A 106% . 105% 106% 105% 109 Debenture 68 seﬂes A ‘M-N 1167116 4 116‘/4‘
- 1, 14 1, i H -
Oklahoma Power & Water 5 5s F-A i $101%103 101%2.104% Waldor{-Astoris Hotel— 2

i - ¢ Ae )
Pacific Power & Light 5s 104% 105 mz'fs 105% . A5s income debS..—o- M-3 58. 785 58
Park Lexington 1st mtge 3s_ < iy 160 .64 61 Wash Ry & Elec 45....... J-D = 3106 . 107 109
Penn Central Lt & PWr 4% : % - 106% 107% 104% 107% Wash Water Fower 3iaf.- = D 109% 100" 110%
1st. 5s 97 $106%2 107 105% 109% West Penn Electric 58 4-0 : 108 . 108 2 109%
P 1vani $108% - 106 108% ,
SHEgants WAt & BOREr D uE L - OB e 1 . 1085k West Penn Traction 58—--.. 2 J-D H117% 121 119
Philadelphia. Elec Power 5Y%5.....1972 5 . 109% 110 108 117 w%i‘*:;‘,,é“ ??pgg;;ngz’?e?_ ; F-A 101 101 101V,
i E 5/, 1/, /4.
Philadelphia Rapid Transit 6s.-...1962 1106% 107%2 106 }07% §AYork Rys Co 55 ‘Stpd.. it J-D 9914 - 999, 10043
Portiand Gus & Coke Bois : AStamped 55 J-D . 199% 100 %100%
58 stamped extended.-#.. St 3102-7103% 100% 104
. Power Corp. (Can) 4%s B.. 5 - 102 102V 92% 102% ; R
Public Servicg Co of Color 08 1087, 106% 109 I - ) L] sgn
» 1st mtge 3%as_.. Cd- 108%4 A % 109 F
Sinking fund deb - 103103 102 106% , oreign uovernmeinis unicipatiies
Public Service of New Je )
6% perpetual “certificates. ..-..—. b 153 - 153 137Y%

o BONDS Friday Week’s Range 4
Quﬁe;::‘s g‘:{gg‘gk_ﬁ_ﬁ“_ 3 Electrio 195 £ 105% 105% . New York Curb Exchange Interest Last or Friday‘s Bonds Range for
Bafe Harbor Water 4%8 ... $107% 109 - ot : Period  Sale Price. Bid & Asked Seld Year 1944
5 1 i S « . Low High High
A Agricunural Mortgage Bank (Col)— £ 43
:Scullin Steel inc mtge 3s.._. 1 i g 496 A20-year 78—... April 1946 4-0 +61 63 162
Shawinigan ‘Water & Pwr 4%s__ ~..103% 104 )53 S A20-YeAr TBiconn T Jan. 1947 T3 e U461 @5 L6144
1st 4%8 5erie8 Demeemecmeceman 1970 Ya . 103% 103% oo 1052 Bogota  (see Mortgage Bank of) 2
: b . ‘ACauca Valley: ’ls ............. --1948 J-D 289 . 1283 ..28% & . 30%
Sheridan Wyoming Coal 6s... A 105 105 104%2 ,,
South -Caroling -Power. .58 .......1957 - i 104% 104 Y - 104 Danish: 5%s. 1955 M-N 80
Southern ‘California. Edison . 35......1965 b 106%s 10842 104 - Extended . 5s. S RENECS - ; v T2
Southern California. Gas 3%s....1970 106, 106% 2 (1) g b Danzig-Port -& : Waterways—. ! i ) vl £
Bouthern’ Counties Gas'/(Calif)-— ! : . ..AExternal 6%s stamped_ .. 1952 §15 -
1st mtge 3s. I9TL -1 X $103% 105% 0 103% i ‘Alima City (Peru):6%s stamped. 1958 o 116%
‘Southern .Indiana. RyS 48— ... 91% ~92% 2% ‘AMaranha 7s, ! 1387
i bl 1106 -~ 106%2 N 106 Ya AMedellin Ts sta.mped-_....__--__-1951 X v 434
‘Southwestern P & L 8s 105 © 105% 101% 104% Mortgage Bank of. Bogota— :
% , £7s (Issue of MAY 1927).e-eaan-1947 141
‘Spalding (A G) deb 58 _..2_._...1989 Y ©..100 7 101 83% 10072 A7s (issue of Oct, 1927) .- 1947 141
-Standard Gas'& Electric— : ) : AMortgage Bank of Chile 6s.. : 3 116
68 (stamped) ——--ineom-:-May 1048 - 96 97% 86% 997 Mortgage Bank of Denmark 58_--_1972 5 170
Cconv 6s stamped.. Mny 1948 . 96% 'HA : 87 < . e 3 e
---Debenture : #8eem s 1951 4 9612 g 86z, AParana (State) 7s.. - o - < 339% e
: Dec 1 1966 97Y 96% 7 v 86%.:9 ‘ARio de Janeiro 6%2s.- e et B8 Y e : i
'—-1957 967% 97 1 86% -, 987% Aﬂuman Government 67,1919 A . 7% ; 8T, 3 88
: 3 3 ; o SR A T AW . BBYa8. 1921 5% 5Ya 5’, 35 3%
Standard Power & Light 53.----195’1 . : 7 96% ; 86'/4 98% Frn T ‘ o 5 3 i o e
g?tarrmeCmu éne ] FEONE RSN | -1 U : Y66 T 0 29%4 566‘/2 + e .
tinnes ‘(Hugo) Corp— s . o .. : {Trading pended in new and preferred, pending courtr hearing, " See Long Istsmd
A”X%’;é‘:&'ﬁ’ggle& e sit; : 19 .45 Lighting item in our “Investment News™ column. ; . pe
s ’ : G So BT : . alue. @ Deterred aelivery sale. a Ex-interest. ‘e 0 -lot- sale. -the-;
:Btinnes . (Hugo) Industries—. :! : J T Cas)?uscﬁ:r vx Ex-dl‘;ldenﬂ. 2  nflar i uig & o

7-48 2nd stamped... " 3 : 020V 41% ; tFridey’s bid and asked prlces, no salee being trnnsncted durlnz current week, 3

: ABonds being traded flat.
Texas Electric Service 5s. G 1045, 105% . 104Y, 106Ya RS X : i
Texas Power & Light S8 ._ ~ 1958 o7 10514 106 : 0510814 ‘. SReported in .:ecelvemhi?. ;
6s series A 2022 - i 731187119 117%.119 : #0000 Abbreviath used ab ‘cod,’ »” cemﬂcates of depostt;. “‘cons,"™ conaolidated‘ "cum." cumulae
Toledo  Edt 3%8. 1968 1106 0106 : 105%2 111 2 tive; “conv,” convertible; “‘M,"”" mortgage. “n-v,” non-voting stock; “vtc" voting trust certificates;
United Electric N J 45 _....19849 1110 110% 110 - 111% “wi,” ‘when issued; “ww,” with warrants; * xw" without warrants.

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING JAN. &

: T . e
» 4 % ? % Friday Week’s - Salesk faet
i ; s y 3. . STOCKSe . Last: Range or Wee :
Bﬂ“lmore Slock Exchange i g 1 Sale Price - of Prices  Shares Range for Year 194%
B ek’ ol i Low High " Loin """ High'\
: “last. ' Mango! . for Week , Bt Boston Co_. oo 1% 1% 200 g0c Jan 1% jud
Y i : / .Eastern Gas uel Associates—
BETOCKS . Sale Price = of Prices = Shares Range for Year 1944 414 % prior preferred 10 : 831, 84 : 56% Jan 84 Deo
Low High X .. Low High - 6% preferred & 49 49 : Jan 5075 Dec
-Arundel Corporation 16 - 16 167 ¢ 14% Apr 18- Jan Eastern Mass Street Ry— : . A ol
Balt.Transit Co common v tc.. 3.25 3.25..345 .. 56 1.00 May 3.80 Dec : % 1st-pfd series A____.. 103% 107%2 ; Jan 111%2 ‘Dec
. 2134228 5 7 Apr 22Y. Dec © 5% preferred adjustment._ 4 % 17 %) Jan 21% Mar
116% 1162 115 7. Jan 117% Aug Eastern 'SS Lines Inc. common.. : ENER L T Jan 14 . Dec
Ve TV -Oct . .-11% Mar $2 conv preferred o G40 ©.500 Feb 41 . 'Dec
- 160" Dec Economy Grocery Stores. 1% 167 § Jan 17Y%"* Dec
‘Guilford Realty Co 6% pid:stmp..100 - 93 90% Sep Engineers Public Service..-. Yo 16Y Jan . . 16% Deg
-Houston Oil of Texas 6% pfd vtc___25 g 28% 31 Nov : . e
: First National Stores : 43% Jan 44Yy Oct
. Mt Vernon-Woodbury Mills pfd.....100 90 90 July ‘General ' Capital ‘Corp ! Ya: 36%a 21055 36% ' Dec
New Amsterdam Casualty.. 2 CONDY | : 2714 Dec ‘General  Electric —_.. s 39.. 40 40%s. Dec
L oL 44 4 134 Sep. Gillette Safety .Razor e 1638, .7 5. 20050, 165 Dec
718 Fidelity & Guar—s_____. - 383 39+ : 41 .Jan Isle Royale Copper. 1% 1. Jan 2% Jun
. Western National Bank ., —o_.__2 38Y% 33% Jan 39 Nov et o g4 3 : ! ; e ; 4 ! -
g : Kennecott Copper s 38% 3 % Jun 37% ‘Dec
... Bonds— f KT Lamson Corp- (Del) common.._..." i s . 67 2% Feb 8 ”Dec
Baltimore Transit Co o o ! i 73% $13,000 51 ' Jan 70 Dec - ] ‘Maine Central'RR common Y TYa 3% Jan 634" Dec
. 5s' series ‘A . ; 81 82% 17,600 5912 Jam '80: ~ Dec © 5% preferred . 4 . 44V . 23% Jan . 44% Dec
Méryland & Pa 45 SR . 66% 1,000 6612 July © 66%2 Juiy ; Mass Util ‘Associates vtc.... 1Y . 60c " Jan 3
e n ‘Mergenthaler. Linotype: - R 66% .- - C 4% Jan
) Narragansett Rac'g Assn inc 2 Yo 9! ST Jan
Nash-Kelvinator 4 16Y 11% Feb: g
National Service Cos.... 27¢c 28¢ 5¢ May 33c " Dec

Boston Slock Exchango« New Engiand Gus & Beo Asin— e TR

New England Tel & Tel.. 109% 112“ 103% Apr 1141,2 Nov
Week’s Sales ! 30e Jan ~46¢ M
Range - for Week North ‘Butte Mining.o —-o--ne--om 2.50 33c. 40c e, Ji ar

. BTOCKS— Sale Price of Prices - Shares Range for Year 1944 .0ld Colony RR__. vt g ! 30¢ 50c .. 10c - Jan. 436 ¢ FEb

Low High : Low High - Pacific Mills - 7 42% 42% 8 25% Jan 42% Dec

-American Sugar Refining_. . 0 53%: 55% 75 29 Feb Dec Pennsylvania RR 33% 3 25% Jan 3334 Dae

American  Tel : & . Tel. . 164Y%  163% 164%a. 2,207 - 1557 Jan Dec .Quincy. Mining-Co ' Eii1% BEo - Feb 2%’ Jun

‘American Woolen ___ - 9l 9% 94 7% - Apr Dec Reece Button Hole Mach__ 12% ; 9;54 Jan - 12% Dec
Anaconda Copper 29 30%. 1,327 24Y; Feb Dec Rutland RR 7% preferred- 1% ¥ Y Mar 3
; ; 3 Shawmut Assn o 15% 12% Jan A

Bird & Son Inc.., i 7 1% 150 Fark oct Stone & Webster Inc-—.. *i0 11% 117% 1% Apr 12%. Dea

: 265 Jan > Dec Suburban Elec Securities common.. o 4, 2% Jan: 4l/=:AD1‘

Boston Edison ... 225, 37 3% 3,347 Jan Dec Torrington Co a3 Y2 32 "May 38%4 'Nov

Boston Elevated Ry.. 70 ; Sep Mar ’ ‘D

“Boston Herald Traveler Corp E 2574 Jan. i Deo Union Twist Drill 30 23%2 Apr 31 aeh,

Boston & Maine RR— A United Drug Inc.. Nl 17Y% 17% 12’/’3 Feb 177‘? July

'7% prior. preferred-..... - 63 Jan Dec United Fruit Co 893 '93% 75% Jan . 917 Dec

- 9V Jan Dec United Shoe Mach common NCE i S i 69% Jan Zg% ‘glé{

il 539 Jun

Va 14147 Dee

12 38 +“Nov

119%' Dec

Ja 3 6% preferred 45Ys 45% 42  Jan
Ja: ,g:g g u SﬂRLxl)bber U, 51% 53% - ' 40% Feb
"Jan Dec’ ‘Waldorf System Inc Ya 13’7/9 14 102/5 .}an
Jan Dec Warren (8 D) Co_.. % "73, 37Y2 2?# Fag
Feb Mar Westinghouse Elec & 123% 125 : 917 Fel
ik Apr Sep ; .
- . 81% Jan Feb : y .
e R 2 6. May Dec Amenan Tl el sS4 . 5 $10,00 1217 Sep.. 124} Dec
£3 Service 0 s - 12% Oct .. 17% Mar ton & M R . : .
Copper Range  Co. f T 5% Jan 8];2 Dec Bo;ngnm&tzge illr/le'oRSelles N j - 3 g0 KaiE g 4% Dec

vy
NGO UHRW

For footnotes see page 139.
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THE COMMERCIAL & FINANCIAL CHRONICLE : Monday, January 8, 1945
: OTHER STOCK EXCHANGES g |

[ . RANGE FOR WEEK ENDING JAN, &

Stock Exch : « eoyrpgrri
Glncago ock Exchange i R R

Vllt’eck' § Sa‘!:s o : . Low -High Hign

! d Age ' 108 Vyee . Rath Packing common_._. 4 3, Dec

STOCKS— Sale Price . of Prices = Shares Range for Year 1944 Raytheon Mig. Co 6% preferred 44 44 3 ‘1;‘:: 4?, Ve Dee
Low High Low High Rollins Hosiery Mills commori_... 4 11 ’a 11'/2 5% Jan 11%a Dec

Acme stecl Co common 68 68 100 57 Mar 66 - Dec TR it
A;vanced Alumintum  Custings .. TV TV 200 4% Jan 8 - Aug 8angamo Electric Co ‘common.. 2404 21Ys Jan 25V, Jaly
Aetna Ball Bearing common.. : 9%y 9% 300 9. Dec 'L 2% 10Ck.i Schwitzer Cummins: capital i e 18%18% 11 Jan 1875 Nov
Allied * Laboratories common 17% '17% 100 16% Jun 20% Jan 23;::'1{ S :mfsc;g commm‘ ¥ mgsl 1023@ eg% }“Eh 1023, zr:;
2 1/ 5/ 1 4 1 wisuss L) 3 3 an 8" Al
Allis Chalmers MIg Co 39% 39% 200 33% Apr 40 Vs July Shctai Ol Cory iy Samm 1 : 157{: Lo 3 s iy il

Ameriaas Pub Serv: prl i © 100 o 124 126 120 108 - May 125 . Nov South Bend Lathe Works cap_ 22V, 0 20 July 24  Feb
Spiegel Inc common < 13% ; 6 . Feb 13'2 Dec

American Tel & Tel Co. capital-__.100 . 163% 163% 250 156% . Jan 166% Dec !
Armour & CO COMMONmaimmmmimmms®d + 7 6 TV 8,300 4iy Apr 5-,/3 July St Louis Nat Stockyards capital. ... 33 27% Apr 43 dan
Ashestos Mfg Co commo -1 17 2 300 1 Jan 2% Dec Standard Dredge’ pfd..—ioou -iou--20 ) % 21% 16 Jan 218y Dec
Athey Truss Wheel capita '7",‘3 Vs 450 4% Jan 8% Dec Comnion : . i 3 3% 2 Jan 4Ys Dec
Aviation Corp (Delaware).-. 5% 6% 8,350 3% Jan 5% Dec Btandnrd oil o! Tndiana capital....25 3 . 349 . 31% Sep 34% Jan
. . 4 ¥y 5% 3% Jan 534 July
Belden Mfg Co cOMMON—mwaue 2 17 200 14 - May 18  Oct ar 16z 12Y Jan 173y July
Befiffont Radio COYpP—me——-. - 15 Ya 750 8% Jan 15% Dec -5 A5 15% 13% Sep 18V Feb
Bendix_ Aviation Corp common_ Y 481, 48% 400 33% Jan 49%; Dec Swift ‘& Coeapitaliioioo.s o 25: 131, 132 27V, Jan 32% Dec
Berghoff Brewing Corp SUI1% 0 11% 11% 950 8 Jan 11 Oct Swift International capital 4 32% 28 - Jan 33% Jun
Binks Mfg Co capital.- Y (A a 5 Jan 8Va AU i r wrTg N ¥ £
Borg- Wari‘mer Cotp common. .. 39 34% Jan 413 gJulg Texas Corp capital 2 497 50 4 447 Sep 49% Jan
Brown Fence & Wire— Ty ; Thompson  (J R) comm Sa  13% 11% Sep 137 Mar
Common i ; 5% 5% 3% Feb 6% Nov Trane Co (The) COMMON-¢.iilis a2 17 12 < Jan 17% Nov
Bruce Co (E L) common e 3544 22" Jan 36 . Dec 208 Soutl La Salle Street Corp com.._* 3% -37 5334 Jun 37 Dec
tler thers 149 9. Jan 15% Dec 3 e :
Bus";; coBrfgerttble preferr i 31 : 28 Jan 31% Oct Union ;Carbide & Carbon capital.._.* Va ¢ 80 77 Apr 82 Jan
. United Air Lines Transp cap. 5 35Y% 23% ‘Jan 352 Dec
Castle' & Co (A M). common o 22 5 20 Jan 22 Jun ;i U8 Steel. common — S Vs 9% 62Ys 50% Apr 63% July
Central Ilinois Pub Berv §6 pfd——..® 101 99 Vs 1011/2 88% Apr 103% Oct Utah Radio Products commoniecmn.l ' L7 R 7% 450 3% Jan 8% July
Ceéma! ol 1% 1% Yy Jan 1Y% Déc’ . Walgreen Co common 2 a 32V 32% 26Ys Apt 31 Dec
Central 8 W Util common i 3, Y Yz Mar 1§ Aug " Western Union Telegraph common... : 45 42V Jan 4874 July
Prior lien preferred.. 131 129 131 111 Jan  129% Nov %f“;gg‘; %tﬁr(e)s h};;chgorxxnnox:m e 3 15’/ 1%2 ﬁ”’ 12;/1 Deg
- * 3/, 1 1 : ‘ e s ok 5 ! ] SJan 7
Preferred 7 82% 83% 58% Jun 83% Dec ihonain: Bankakarer o) 6% B ®
Jan 12% Oct

Chain Belt Co common._ .. /s 22Y; 22% 17% Jun 221, Dec : Common g 11% ¢

Cherry Burrell Corp common... . 16 12% Jan 16% Nov Wdodall Industries common 1075 % Jan 10 * Dec

C Corp 79 4Y; May 7% Oct Yates-Amer Mach: capital / 4 Feb 8% July
Convertible preferred —.-see-cu--- 54Yz : 44:/: Jun 55 . Dec H ;

Chicago Flexible Shaft common.. 36 33% Dec 39 Aug Unlisted Stocks—

Chicago & North Western Ry— :
V t ¢ for common . 28V s Sep 30% Nov . American Radiator & St San com....® 8 1155 127 Aug.

Preferred b Sep 6475 July Anaconda Copper MIning... ... i 50 Va E & 291, Dec
Chicago Towel Co.common capital..--* y Jan 63%2 Aug Atch Topeka &, Santa Fe Ry com--loo £ AR 35 5 83 Dec
Chrysler Corp common. 5 Jan 98 Jun Bethlehem Steel Corp common it 3914 691 5 66% July

Cities Service Co common-. ¢ # Nov 17% Mar 2
Coleman Lamp & Stove comm " Y 5 Feb 60 - Dec Curtiss-Wright .. 6Ya Y s 71 Nov
Commonwealth Edison common_____25 3 7 4 Y4 Jan 29% Nov General Electric Co____. ue 500 40 Dee
Consumers Co— 2 10% July
Vic pref part shares g Jan 35 'Dec 5 Y, 2584 Dec

Crane Co common 5 (R 26 ; Feb 27% Jun - p. Y/ 17Y% July
Cudahy Packing Co 7% cum pfd--.100 105% 1051/4 20 Jan 106 Dec Wew York Central RR capital.. 23%. Dec
Cunnmgham Drug Stores 2% © 27% x28Y2 Jan 30% Dec

Paramount Pictures Inc i ks 935 301 30 Dec
Rubber Mfg com 23 Jan 2134 Dec Pullman Incorporated _a-. * 35 /o y 51Y; July
Feb- 162 Dec Pure -Oil Co (The) COMMONacmvcaca ® ¢ 67 ; 18 - Mar
Jan 18% Dec L : i 5 12 July
Jan 15 Oct % g 21% July
; it i s Ja e % 3234 July
Domestie Industries Inc class A. / Yo ¢ ; Nov 6% Mar Standard Oil of N J.. Wt 1 5 ; 58% July

Studebaker Corp .common... ) B Y 7 20%s July
Electric Household Utll Corp Ya 8 Jan 14Y4 Aug U S Rubber Co common : P 40% Feb 53V July
Elgin National Wateh Co.. 35‘/2 v Jan 3634 ‘Dec C - -
Eversharp Inc common ¥ 1552 r55‘/z b Jan 58 T Dec
Fitz Simons & Connel Dk & Dredge ‘ :

Dayton
Diamond T Moter Car common

Fous-wheel Diive Auto-—- o T i L * OCincinnali Stock Exchange

Fox (Peter) Brewing comm 32z 34" " y Aug 32 . Dec
3 Frida, Week's Sales
General Finance Corp common..... 7 a Jan 734 Dec L,,s;y Range.  for Week
General Foods common - 41% 41% > Jun % July : BTOCKS— ‘ Sale Price ~ of Prices  Shares Range for Year 1944
General Motors Corp COMMON.ww-. 63% 64% Feb July L High L High
General Outdoor Ady COMMON.cumma- 11% 11% 100 Jan July . 010 Hig ot i
Gillette Safety Razor common. 16’/4 16% 8 - Jan Y. Dec American Laundry Machine.. %, .32 33 257 Feb 347 Jan
Goldblatt Bros Inc common.. 10 Nov 974 Dec American Products 1 | Va Feb 5% Mar
Gossard Co (H W) common. S, 16*/» 17 Jan 17 Sep American Products part pid. i 4% 4 Feb 6 ' Apr
Great Lakes Dr & Dk OO i 20 . 20% Nov. 21% July Champion Paper & Fibre 287 7 22% d 303% Oct
Churngold 10 7 5 139 Mar
Hall Printing Co common... i 23+:5.:92 %" Apr 22 . Dec Cincinnati Gas & Eléctric prelcrred-lﬂu 107 Y2 10¢ 108Y%s Dec
Harnischfeger- Cotp gommon... 2! 1134 12 : Apr 12.".:Dec Cincinnatl Street -50 8Va
Heileman Brew Co0 G C8P~w-- 133 ‘14 Jan 14 * Nov Cincinnati Telephone 50 8%y
Hibb Spencer Bartlett common-. ____25 , 4815 48% Jan 50 Oct Cincinnati Union Stock Yards.. : 2 14 : 8% Jan
Horders Inc common 14% 14% Sep 143 July Crosley COIP wme- 1297 17%s Apr 3134 Dec
Hormel & Co (Geo) com A K 39% 40 Feb 5 ¢ ;
Houdaille-Hershey class’ B-... 17547 13 Yo Jan Dow Drug 8 8 : 2 5% Jan 8% Nov
Hupp Motors common 3% 3% 1Y% Jan Eagle-Picher 5 14 /; £ 10% Apr 14 - July
! Formica Insulation . 2 34 5 30 . May 35 Jan
Tllinois Brick Co capital... Yy M 4 Mar Gibson: Art AlYa 1 29 . Jan 42 ' Dec
Illinois Central RR common.... 22% 23Va 10% Jan /s Kahn 1st preferred 3,0 49% 5 49% Nov 50%% Oct
Indianapolis Power & Light ¢ x191/z 19% 16  May Kroger / 37V 3 31% Jan 37% Nov
Indiana Steel Prod cormmon... ; 6 6% 5% May 8 Procter & Gamble. . -o-a-. A 57 Vg 89 July
Interstate Power $6 pfd 12% 4y Jan 15%2 Oct Randall class A.... * 26 23 July
U 8 Playing Card A 447 4 E 477 Nov
Kellogg Switchhoard Yo' TV 6% Aug’ 8Ys Mat U S Printing common 5 15 5 8% Jan 154 Dec
8% preferred .o awaoiioaicnion 97  Apr 98 Dee d 3 ; g
Ken-Rad Tube & anp common A.._.. Rl 31 10% Jan 33Y%; Dec
Kimberly Clgrk common. 39% 36 Nov - 42 Oct . Unlisted——
: American Rolling Mill_._. b B : 12 . Jan 1744 July
LaSalle Ext Univ common, ” : 1% Jan 6= :Deg City Ice & Paete. s s Va 7 62 . 15 Jan 24?/2 Ju}y
3% Feb 7)/2 Dec Columbla Gas .. =54 3% Jun 5% Mar
b’;/s Apr 8% July . General Motors 545 7 56 517% Jan 66 July
4% Jun 81 Jun Standard Brands ... /a 27% Dec 33% July
4Ys May 5%z Dec. Timken Roller Bearing... 43% Aug 5212 Aug
- g 3

McCord Rad & Mig class-A it o e 50% 22% Jan 52 Nov
Marshall Field common. ... 9V, 5. 20 3 13% Jan. 20: . Dec
Mickelberry's Food Prod com. 93 5% Mar 92 Dec

Middle West, Corp capital-oeo % 1k Pl DR Glevelaml Steck Exchange

Midland Util 6% prior li tt 18;% Mar o s
an prior lien.... 1 Y 11 5% Mar - 16% Sep : 'g
‘7”% zriﬁr 'lh;n %11 5% Mar 17 Bep : .- F{;d:y %:;l;e fofw:ek
M pe" art Inc-— 4 1% Fad 3% Tun g : | BTOCKS8— : Sale Price . of Prices ~ Shares Range for Year 1944
12% ° 350 . 9% Jan . 11% Aug : por LRI - 0w Hoh
33 28  Feb .. 34 . Dec Akron Brass Mfg. ) 50 6Ya 6% 3 5%z Fely 6% July
51% 41% Apr 53Y2 @ct American Coach- & Body__ﬁ--..-,--__f’a 12% 12Ya 10" Jan 12%a July
: City Ice & Fuel 20% ' 21 14% Jan 254y July
Nachmax} Sm'mgm]ed common 20 147 Jan 207 Dec Clark Controllef —eweaoi o ks T 4 20Y  20Y 018 Jam 223y Jan
National Cyunder Gas ¢ommorni. s Y4 Vg . 13% 113 Feb 144 Oct Cleveland Cliffs Iron preferred.. . 80Ys 83% 63 -Jan 85% July
Natjonal Pressure Cooker common....2 20 12 - Apr 21 Oct Cleveland Electric Il $4.50 .pfd . 110 110 110 . Nov 115V, Jan
e | ) 18%. 20% 13 Y% Apr 19 July
National Standard Capital stock Vg Ve 3T 32%heJan Jul ' i ; ¢ ; 14 Ya Jo ¥
Noblitt-Sparks Ind Inc cap... 5 40 33:’/§,Jgn 23 sue)y) ,7 ! o o 7‘/‘ iy
North American Car common.. 18% 17Y% Mar - 20% Mar General Tire & Rubber Co.. b C26Ye 2614 g 19% Feb 25% dJun
Northwest Airlines Inc common e 324 19 Feb 31% Dec Glidden Co_common e 25% 18Y% Jan 4 Dec
Northwest Bancorp €ommon.... 24%, 16% Jan 24" Dec Goodrich (B F) * 54 ... 40 Feb Y Jun
Nor West Util pr lien pfd... 136 140 95 Jan,”, 135% Dec Goodyear Tire & Rubber. 5114 36% Fely Dec
. 43 43 22 Jan 4512 Dec Greif Bros Cooperage A 5612 43%2 May Nov

Parker Pen Co (The) common 35 . 35 24 Jan " 36 Dec: Halle Bros commor 2 " 3 # { 12% Feb 18 ov
Peabody Coal Co class B com i 5 4% 6% ) 3% Jan 4% May Preferred ’ Ergt ;261'/: Y 417 ™ Feb 53 gOV

6% preferred 3 © 98 100% 270 79 . Jan 98  Dec Interlake Steamship 321, 30% Dec * 34% July
Pennsylvania RR capltal 35 33% 35 26 Jan 33% Dec Jaeger Machine ... 23 20% Aug 23  Jan
Poftter Co (The) common... 1 5% 5% 2% Jan 5% Dec Jones & Laughlin ___ Swic = 29Y, : 20% Jan 2778 Dec

Pressed Steel Car common 17% 1% ] 11Y% Apr 18% Dec Lamson & Sesslons 3% g 5% Jun T2 N
Quaker Oats Co common...... ; 7 T - 71% Mar 821 Aug Leland Electric . o oo ¢ 27; i 3% 17" Jan 25 Nov

For footnotes sce page 139.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING JAN, 5

‘Volurne 161 Number 4349

Friday
Last
Sale Price

Week’s
Range
of Prices

Sales
for Week
Shares

Week’s
Range
of Prices

Sales
for Week

Bale Price " Shares Range for Year 1944 STOCKS Range for Year 1944

BTOCKS—

McKay Machine

McKee (A G) class B
Metropolitan Paving Brick-
National Acme

National Refiniug
National. Tile =
Patterson-Sargent

Reliance Electric’
Richinan Bros .-

Thompson Prod Inc _.
Van Dorn Iron Works .
&oungstown Sheet & Tube..

Unlisted—

(zeneral Electric common. ...
Industrial Rayon common
Interlake Iron common

New York Central RR com
Ohio Oil

Firestone Tire & Rubber com..__.....*
T

Low " High
14 25 127 Jun

44 100 ' 36~ Feb

4Ya 100 3% Jan

21% 25 13% Jan’

17 728 10% Feb

S 200 - 1% Apr
16% 25 13% Jan

14% Jan
40, - 32 '/s Jan
*10 %8 Jan
497 4 Jan
4% s Jan
19%a Jan
41% Apr

Low

" 58% Feb
40 Feh
40% Nov
10 Jan

23% Jan
18%2 Sep

Republic. Steel common
U 'S Steel common

20% Apr
62%s Apr

High
14 . Nov
46‘/. Dec

Oct
20‘/4 Dec
16% Dec

2% Aug

18 . Oct

14% Dec
42%2 Oct
11Y% July
49 = Dec
4914 Oct
21% Nov
42% July

57 Dec
40% Dec
423 July
10% July

23% Dec
20% Feb
21% July

63% July-:

New. York Stock Exchange = ;
Detroit Stock Exchange: -

Ford Building

_Telephone: Randolph 5530

.

WATLING. LERCHEN & CO.

Members
- New York Curb-Associate
Chicago Stock Exchange

DETROIT

S8TOCKS—

Brown, McLaren common.......
Burroughs Adding Machine

Burry Biscuit common.

Continental Motoys  common..__
Detroit & Cleveland Nav common.
Devroit - Edison . common ..
Detroit Gasket common...
Detroit Steel Corp commoi.
Federal Mogul common:
Frankenmuth Brewing common

Gar Wood Industries common..
General Finance common._
General Motors common...
CGirahnm-Pmge  common. ...
Grand Valley Brew common
Ho:kins Mig corthmon
Houdaille-Hershey ‘class B.
Hurd Lock & Mig common.
Kingston Products common
Kinsel Drug C

Detroit Stock Exchange

Sales
for Week
Shares

Friday
B Last
. 'Sale Price

Week’s
- Range
of Prices
Low . High wou
- 2%y 200 1% Jun
14% 14% 581 12% Jan
- 3Vs 300 3 . Dec
59 Ye i 9% 1.970 4% Jan
7 6% Vs 1,200 4% Jan
21% 21%
15%2 13

1.243 18% Jan

KRR Mar
16%s - 5 716%8 11% July
23, 18% Jan
2 i 2% Jan

4% Jan
3% Jan
52Y Feb
1Y% Feb
96¢ -Apr
127 Feb
14% Jan
6Ys Dec
‘2% Mar

LaSalle Wines common

Masco Serew Prod. common.
MeClanahan Oil common
Michigan: Die Casting common
Michizan Sugar common
Mid-West Abrasive. common.._.
Murray -Corp common

57c. May

2.Jan
Jan
Jan
Jan
May
Jan
Jan

Packard Motor Car common....
Parke, Davis. common .
Parker . Wolverine. common._.
Peninsular Mtl Pr-common
Prudential Invest common
River Raisin. Paper.

Scotten~Dillon common
Sheller  Mfg common

Feb
Ap,
Ja
Feb
“Jan
Jan

Apr
Jan

Standard. Tube class B, com....
Tivoli Brewing common_._.
Udvlite .common ...

Union Investment c

U 8 Radiator common...

May
Jan
Jan
Jun

Preferred
Universal Cooler class B.
Warney . Aircraft -common__.
Wiayne Screw Proatcis. common

2%, Jan

39V - 26% Jan
5% 1% Jan

192 950 98¢ - Jan

Sla 3% Jan

Range for Year 1944
Aigh

2Y4 July
15% Jun
4 . Jan
9% Dec
% July
21 ' Jun
15. ' Oct
15% Dec
23 . Dec
4% Dec

7% Dec
TY2 Nov
65% July
7. Aug
1% Nov
14 Jun
18% Aug
8 - Nov
4 . July
1% Dec

7% Dec
1% July
40c = Dec
-4 Oct
1% Oct
3% Dec
14% Aug

6% Aug
31% Aug
13% Jun

2% Dec.”

2% July
4% July

13% Nov
7% Dec
3. "Deec
3% July
7% Dec
6% Nov
5 Nov
39  July
5% Dec
2 Aug

5% Oct

e

S

SBTOCKS—

Broadway Dept Store In¢ com
California Packing Corp com
Central-Investment Corp ...
Cessna - Aircraft Company_
Chrysler Corperation . ..
Consolidated Steel Corp.
Preferred

Los' Angeles Stock Exchange

Week's

Range
“of Prices
Low  High
4%, v 4%
“17% 18

Sales
for Week
Shares

. ¥riday
Last
Sale Price
Low
3% July
12% Jan
1.80° Jan

1.30 Jan

3

Range for Year 1944

mgn
6% Feb
18 . Dec
3% Nov
2.00 July

15% Feb °

25Y4 Feb
45 Jan
37 Sep
84% May
9% Jan
20% Jan

Creameries of America-

Douglas ‘Aireraft Co, The_-
Electrical Products-Corp._-
Exeter Oil Co Ltd class A
Parmers & Marchants- Nat'l Bank
Farnsworth Television & Radio
Pitzsimmons Stores class A__..
Creneral Motors Corp common..
General Paint Corp common.. ..

10% 107 7% Jan
270 a7lVs -
14Y 1434 11% Aug
30¢c: 30c 30c Mar

- 2505 %2a505%2 460 - Jan
13 9% Jan

6% Oct
52% Jan
allf'a all TVa Jan

25194 a52 38% Jan
5334 .58 47 . Apr
Y20 T7Y2¢ 72%c¢ Jun

55% July

Nov

Oct

Dec

40c  Oct
510  Dec
. 14% Jan
7% May
65Vve Jun
12Y; Dec
50% Dec
53%2 Dec
_92%¢ Jan

* Warner Bros Plctures Inc

Hudson Motor Car Co al4%
Hunt Brothers Packing Co common

Hupp Motor. Car Corp

Lane-Wells Co

Lincoln Petroleum Co

Lockheed Afreraft Corp

Mascot Oil Company.

Menasco -Mtg Co

Mt Diablo Oil, Mng & Dev Co
Nordon Corporation Ltd._..
Occidental Petroleum Corp
Oceanic 0Oil Co

Pacific Clay ProductS.e--ceemccouao hd

Pncinc Gas & Elec common.... -25
51 % 1st pfd 25

Pacific Indemnity Co

Pacific Lighting Corp common.

Pacific Pub Sery 1st pfd...

Pacific Western Oil Corp....

-Republie Petroleum Co common
Rice Ranch Oil Co
Richfield 0il Corp

Warrants
Ryan Aeronautical

1
COMMON e e .

C0srouicn

Safeway Siores In¢ —o—..
Security  Company

Solar 'Aireraft Company..
Southern Calif Edison Co Ltd-
6% preferred class B
5% % preferred, class C-
Southern Pacific. Company
Standard Oil Co of Calif__
Sunray Oil Corp

Transamerica Corporation_.
Union Oil of California--..
Universal Consolidated Oil Co.
Western Air Lines Inc

Mining Stocks—
Alaska Juneau Gold Mng Co_...
Cons Chollar G & S Mng Co_
Zenda Gold Mining Co

Unlisted Stocks——
Amer Rad & Stand San Corp.
American Smelt & Refin Co
American Tel & Tel Co
Anaconda Copper: Mining Co.
Armour & Co (Il1)
AT &S FRy Co.
Atlantic Refining Co...
Aviation Corporation

Baldwin Locomotive Works vic.....-13
“Barnsdall Oil Co __ -5
Bendix Aviation Corp-__

Bethlehem Steel Corp-.

Bpeing Auplane Cowss

Borden Co
Borg-Warner Corp

Canadian Pacific Ry Co
Case (J I) Co
Caterpillar Tractor Co
Columbia Gas & Electric Corp
Commonwealth Edison Co....
Commonwealth & Southern Co
Cons Vultee Aircraft Corp__—.
Continental Motors Corp..
Curtiss-Wright Corp*

Class ‘A
Electric Bond & Share Co

General Electric Co
Genéral Foods Corp

Great Northern Ry Co pfd.. 2497
Interlake Iron Corp » 9%
Int’l Nickel C> of Canada 829%
Int’l Tel & Tel Corp

Kenneeott Copper Corp.

Libby. McNeill & Libby..

Loew's, Inc

McKesson & Robbins Inc
Montgomerv Ward & Co. In
Mountain City Copper Co_

New York Central RR....
North American Aviation, Ine. .
North American Co

Ohio 0il Co
Packard Motor Car Co
Paramount Pictures, Inc
Pennsylvania Railroad Co.
Phelns Dodge Corp....

. Pullman Incorporated ..
Pure Oil Co

Radlo Corn of America..
Republic Steel Corp.

Bears, Roebuck & Co.
Borony-Vacuum Qil Co..—
Southern Railway Co.
Standard Brands, Inc..
Standard Oil Co (Ind)
Standard Qil Co (N.J)
Stone & Webster Inc..
Studebaker Corp. .-
Swift & Co

Texas Company
Texas Gulf Sulphur Co.
Tide Water Assoc Oil

United Corporation (Del)_
U 8 Rubber Co
United States Steel Corp_-

aldVa
a44%
al22%

Western Union Tel Co class A_
Westinghouse Elec & Mfg Co.
Willvs-Overland Motors Inc..

1 sose
Woolworth Compeny (F W)emeeeemm- 10 a42%

Low - High
2145, ald%y
13%
3%
13%2
45¢
22

70c

1.50

70¢

8¢

20¢
26¢c 30c

6% 6%
34%2 35
36Ys 36%

a50 ab0

848% a48%
24Y, 24‘/4

al7% al7%

5% 6
.- 40c
10%
Y
10

a54%s a54%
42 42 Vz
226 '/a a26%
157 162
14’/4 1435
2678 " 27
313% 32Y%
31Ys ' 31%
42%  42%
39%

6%

11Y%

21V

3, 16%
al16% al6¥z

6% 6%
1.10 115
a3c  a3c

+12 12
adlVs adlVs
2163%a164 4
29Y4: -30%
6Ya  MYa
482% a83%
a31?y %'a33
5% 6%

a26 - 826%
17Y 17Va
248Ys 848
8"/u 69%2
a18% 219
a33% a34%s
a38% a38%

11% 12
a36% 237
a50% a50%

4V 4Yy

a29Ys a29%

% %
2121
9 9

6 (3]

19Y 19%a
10% 10%

39% :39%
841Ys a4l
54 542
5% 6
a47% ab0%

93,7 9%
a29Ys a30
1875 20%a

31142 38
7% 8
a79% a79%
a28%s a28'%
517
2
24Y4
1034
20%

18%
B
a30Ys a30%
33% 34%
26Ys 274
a48%4 a8
17% 17%

10Ys 10%
20 21

106 Y4 1064
13%° 141
a34¢ a35%
a283% a28%
234  a3d¥
5712 571
211% all%
al19%s 1119”
a32Ys 2327

4975 4914
a37% a371%
17%  17%

aB0  aB0%
1172 117
34 a34%
'.1307/n a32%
1% .'1%
a53 Vs 353‘/4;
61% 62%

21373 ala'
24373 a453a
2122%al25
al7% al8
241z ad2Y%s

43

500

700
14,250
1,500
5,100

100
915
100

10
180
100

50

2,550
10,500

Low
8% Feb
5% Jan
1% Jan
10~ Jan

30c  Jan
15% Jun

67%2¢ Jan
9 Sep
Jan
‘Nov

Sep
May

53 May
30% Jan
32% Mar
47 Jan
40Y; Jan
19 - Jan

5% Sep
28c May
8% Mar

Y2 'Feb
3% Jan

47, May
36%, Jan
233 Nov
10%; Jan
3. Jan
2235 Apr
30% Apr
29% Jan
24Y Jan
34%. Sep
5Ys Feb

81 Jan
177 Sep
12 . Jan
7% Apr

5% May
1.10 Jun
2¢ Jan

9 Jan
363% Feb
156Ya Jan
4% Jan
5. Apr
56 - Jan
29 ' Nov,
3% May

19% Feb
15 « Sep
34% Jan
57% Apr
13%a May
30 - Mar
3635 May

L
87 Jan
349% Apr
45Y% Jan
3% Dec
25% Apr

53 Feb
117 Jan
5% Jan
4% Jun

~ 16 May

.9, Dec

35% Feb
40% Dec
43 Mar
1% Feb
28% Jan

6% Jan
25% Apr
12 Jan

30% Feb
S50 Apr
Aug

Jan

Apr

Feb

2 Jan
Jun

Jan

» Sep

/4 Mav
26% Feb
20% Feb
41 - May
15% Feb

8% Apr
16% Apr

Mar

Feb

Jan

Apr
“Sep
537 Mar
85 May
137 Apr
27% Jan

45% Oct
33Y4 May
13% Jan

78V Feb
108%a May
22%; Apr
263 Jun

1Y% May

43} h Apr
5058 May

11%_ Apr
42% Feb
93  Feb
6% Feb.
37 Jan

" 9%

High
16Ys July
157 May

6 " Aug
14% Aug
60c = Oct
23% Nov

75¢ Dec
1.76 Oct -
T5¢  Jun
14c Jan .
30 Jan
48¢ Jan

TV Oct
35 - Dec
36% Dec
49%  Oct
48  Dec .
25% Dec

7 Jan
48¢c  Oct:
11% July
1% Nov
10%2 Dec

54 Dec
2 Aug
% Avr
Dec
Dec

Dec

Dec

2%z Dec
42% Dec
39 . July
5 July

11% Dec
20% Dec
15%. Nov
13% Dec

V2 July
1.45 Aug
g¢. May

127 Aug
43Ys July
165 . Nov
287 Dec
6% July
83 Dec
32 ’4 Aug
Ya Dec,

26% Dec
18% Mar
455 Sep
. 66Y July
19% Nov
33Ya July
39Ys Oct

12% July
38% Aug’
52 . Jun
5  Feb’
28%; Oct’
1Y July *
19%a Dec !
g D!
7Y% Nov
18 . Oct
11 Aug|

40 - Nov
43% July
53 Jun
Vs Aug
36% July

9% July
31% Jun
197 Dec

36% Dec
835 July
65Ys Aug
27% Dec
53% Nov._
134 Mar-
23, Dec
11% Nov
19%s Aug

19% July
6% Aug
2953 Dec
33% Dec
25% Dec
.50%4 July
18 Mar

12 July
21Y, July
Jely*
14Y July
33 Dk
311 July
34% Jun
5534 May
10% Dee
20 July-
31% Feb

49% July:
37 - July
16% July

82 July
108%s May"
34Y; Dec
32 Nov

2 July
517 Dec
62%a July-

1434 July
5215 July
99%; Jun
1935 July
42% Dec

For footnotes see page 139.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING JAN. b

: ; i Week's Sales -
Phlladelphla Stock Exchange - e LS | Romge foresk
STOCKS— Sale Price ~ of Prices . Shares Range for Year 1944
" F{ld::y Vl‘;eek' fSavl:sk L ey By ; Sl : Low High Low  High
as! ange , - for Wee : . Y 7
BTOCKS— ' Sale Price ' of Prices.  Shares Bang@ for Year 1944 f{gfrﬁbliixtlt V&rlit‘:z‘n%{efractones« Py 52 '/,2 5Ya Ggg ]:5;:2 ‘Aal';:. 3 23://: Jsu(il;'
‘ : 2 Low . High - ... Low ‘High Lone Star Gas. ( il 3 a1 '7!/5 Jun 11 ' Nov

Stores 18 - 17% 18% 323 14% Jan 19%4 July i g McEinney- Mig: R S % 25 3V Jan 6% Dec
Ameman ol 164 Yy 163% 164% - 1,281 156 - Jan 16678 Dec Mountain ‘Fuel -Supply---- 41103 10% ; 2,429 6 9% Jan - 10% Dec

A ‘common 16% 169 14% Dec  15% Nov
Autocar Co 5 % 781300 Gttty National Fireproofing Corp-_ : / 1Y, ; 879 50c Jan. 2 Aug
26Y2 18 - ‘Apr 27  Dec Pittsburgh Brewing common: oYy 20 235 1% Feb 2Y% Dec
58 50 41  Feb 56 Dec
119. .119% 30 95 Jan 125% Dec *
5% 6% 510 45 Feb 6% .Jun
96c 100 65¢ May 1.00 Jun
5¢ 500 2¢ - Jan 10c July

Baldwin Locomotive Works v ¢ Conn-13 7, 257

fd-.. i 57% 58 34%,. Feb 6214 Dec Preferred
Bankers Securities Corp. P 50 % 5 £ 155 Ju?y Pitisburgh Plate GIASS--— - T o

E G) Mig Co common.. 10 % 4 5% Jan
gﬁgg \(Nhee)l COg - C 0% 10% . 7d Apr 11 Jun ggtsbur%h Screw & Bolt Corp-
. 3 T 5 S nner. Co

OTP - — 94%. 96 78% Jan 961 Dec San Toy Mining

(éﬁi{fsl%u% c%x common .. o s ‘9Ya 4 . < § o Mar v 11 Sep Shamrock: Oil & Gas common L 10%. 440 3% Jan 9% Dec
Prior. preferred .- - Sliziio T 60% 809, 40% Apr 62% Sep Standard .Stecl Springs... d 10 110 .. 6% Feb 11 Aug

Delaware Power & Light Y 16 <1-13% May 16% Aug Vanadium Alloys Steel ;34% b 34Ye 120 30% May 35% Oct

wiectric Storage Battery g Vs o494 - 39Ys Apr | 4T% July s Afr Brake:o., YA 3 30% 309 250 . 214 Apr . 31% Dec

e g OV B

eneral ‘Motors 63‘/4 517 Feb 66 July
Danei < 60 12 Jan . 22% Dec

] “Brothers —._i---.,=0 )
‘Gimbel Br 3 Fen

’ + Jacobs. Aircraft Engine Co_ b ' 5 3 ! S ie 5 ' ; : R
S R i S T Gy g | .| - St. Louis Listed and Unlisted Securities
Lehigh Valley RR. 0 4 7 g;: i;l; / >

sl oo & M T i e ey - EDWARD D. JONES & Co.

pennroad Corp. 3 9 it 26-- Jan
Pennsylvania. RR....— 4 '510. | 36%% Dec Established 1871

Pennsylvania Salt new com._ . ; 8Y ’ ! :
rhund};lphm Electric Co commnon. 18% May - 2 i (i 300 North 4th St., St. Louis 2, Missouri
$1 ‘preference common. 23% Jan g 1 .
4.40% “preferred .. 116 - Aug- ) 1 Members
Phila. Elec' Pow, 8% Pt ) 28% Oct k ; New York Stock Exchange Phons
Phila Insulated Wire ... 0 ég:/v: ?ep :132_‘10 JJliﬂ 8 B ommosmﬁ'éﬂﬁm Stwéhﬁﬂ]:gﬁr s : Be"(;r}':;:::a:,:g(rwa
3 T8 Ju b i . el
Philco Corp 3 . X i ° tf i New York Curb Exchange Assoclate ¥

Reading 'Co common 4 16 '21% Dec
g 27 3635 Dec
2nd preferred 3 15% 3/ 15%; Aug

S bome: G G sk dokinay , St. Louis Stock Exchange

-~
Bcott Paper common o
Sun Oil : : % , : 68%Ben Week’s  Sales

2 . $ & 3z Range  for Week
"l;omp%hx%l:sl{‘% ko k o hhd {;%‘é% STOCKS— Sale Price.  of Prises. Shares Range for Year 1941
Transit. In Cor e 03
. Preferred ) 2. Jan : Low High Low High
United Corp common ok 1 17 July American Iny common TR LA j 65 6% Jan Aug
$3 - preferred y 3934 3 <42 L Dee Bank Bldg Equipt common_. 4 4 2 2V’ Mar Nov
United Gas Improvement...... 14Y ) ; 115%4 July Burkart Mfg n 34 23% Feb Dec
- Cuca-Cola Bottling common.__.. 1y 24% s 23 0 Feb Aug
= g Dr Pepper common 2 23V 18 Jan Nov
e Gricsedieck-Western Brewing com._..* 36 361 28 Feb Dec
: Hussmann-Ligonier common = i 10 61.4 Jan Aug
PI“S urg lock xc anga Hydraulic Pressed Brick pfd. 23 Jan Dec
International Shoe common 3 Sp 40 : 5% Jan Sep
Week’s . Sales
Range . for Week '
BTOCKS— 3 Sale Price  of Prices = Shares Range for Year 1944
Low High  * Low High
Allegheny Ludlum Steél ... 20° 7 291, 176 24% Apr 2915 July National Candy common ok 44 > 44 32 Jan
Blaw-Knox  Co s 14V, 15Y% 260 634 Sep 15 . Dec 2nd preferred Y 121V 121Y; 8. " 113  Jan Aug
Byers (A M) common 16Y2 il 4 13 - Jan 174 Dec Rice-8tix Dry Goods common 19 20 11 Jan . 18%2 Dec
: s St Louis Car common.... 9 9 51, May Dec
Columbia Gas & Electric common....- 4V, 4Y 595 3% Dec 4"a Oct St Louis Pub Serv “A’ com 11% 11% 93 May ‘' 11% Dec

Continental Commercial Corp com_-_1 DYy iy 100 1% May 2% Nov. Sterling Aluminum common 11% - 12% 9% Jan 12 . Nov
‘Duquesne Brewing 5 18Ys  18% 630 14Ys Feb 18%s Dec Wagner Electric common 35 347, 35% 31 Jan 3 Nov

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING JAN. §

Laclede “Steel common.. - 218 13 Apr Dec
Landis Machine common 20° 12 . Feb Jun
Missouri Portland Cement com 17% 12% May %4 Des

Toronto- Stock Exchange . ‘ s s

Canadian Funds STOCKS— «wSale Price  of Prices . Shares Range for Year 1944
Friday Week’s - Sales e ; : Low . High : Low High
Tast.! Range  for Week ; Buffilo Ankerite Gold Mines.... 5.40 5.20 5.40 350 3.55 Jan 6.20 July
-Sale Price '~ of Prices  Shares Range for Year 1941 Buffalo Canadian Gold Mues 9¢ 9¢ 9%¢ 54,000 57ac Sep 9%c Dec
Building' Products’ Ltd : 18% 18Y% "o . 151,
High Lo <High 2 Burlington Steel 11;— li 111/2 442 15('1 d40 21 . July
Abitibi Power & Paper common - 49]/3 53’ 1,200 2%’,@ pr 5;1;/2 .11‘}1‘1)5‘;, Bucrfls & Co class A 18’2 i a e 12 Ya glélg }; ggg
% ferred .- o pr 4 ass ‘B 3" v, : /
2'72 g:::rerred 4 147 © 38/ Janto pﬁa; erm iy 12%. .10 400 7% Sep 11% Dec
Acme Gas & Oil e 9c Yac Dec' . 1l4c May Calgary & Edmonton COrp Ltd_......® = o
Agax 0il & Gas- .- - 3 ;i 1.10° Jan 1.79 Mar Calmont Oils » 1 lﬁi?: 121?: > d 1J§éon§[q:; 225%4 3’{3;
Aldermac Copper ; 15¢ ~ Apr 33c July Carap Bird Mines _...__ " ge ! 4c Nov 9%¢ Apr
Algoma Steel common:. 5 4 87 Mar 16  Dec Canada Bread common_ 1 6% 4 May 7 Aug
Preferred 89 Jan 99 Dec s 111 111% 109%; Ma; 112 - Dec
Aluminium Ltd common....... Y 84 . Sep 101%% Dec s ¢ 63 57.«; JuX 4.0 pes
Aluminum Co. of Canada 5% P Yo 96 Jan 1022 Dec Canada Cement comimon /i afer 6 o Jan 9% Deo
Anglo Canadian Oil ¥ 58%c Feb 80c Dec Preferred __.. ! \og 2 Moy e i) Des
Anglo Huronian Ltd-- 5 3 : 5.75 May 8.05 July Canada Foundry & Forgmg i S e
Aquarius Porcupine Gold. i 55¢ . Jan 1.18 Aug Canada  Malting 53  Aug
Area Gold Mines Ltd 15%¢ Dec 34%2¢ July . Canada Northern Power. Y 3 . 8% July
Arjon Gold Mines 7¢ - Oet 18'2¢ Apr Canada Packers class A. 3 : 34" Oct
Armistice Gold s 3 25¢ ' Dec 58c Mar 5 B i 7 o ; 13% Dec
18¢ 18%¢ 8%c Jan 31%e July Canada "Permanent Mortgage. : 168 5 Nov
41c - 43¢ ; 37%c Oct 71i2¢ Aug Canada Steamship Lines common____ Y% 5 i 125 "Jan
80c - 85¢ . 28c . Apr 1.04 May Preferred 50 ? 40,’/‘: e
© 3.65° 3.75 3.20 Jan 4,40 July Canada Wire & Cable A 5 g 70% Dec
Class B 18%2 Jan 23% Aug

S8TOCKS—

Bagamac Mines 14c¢ * 14c¢ 1lc Aug 23c  Feb
Bankfield Consolidated Mines_ -~ 10%c¢ 11%c ) 103ac Sep 24c May Canadian Bakeries common..... 6 5 Aug 6 July
Bank of Montreal new 17% ' 17% 15% Oct 1812 'Sep . | Preferred s 91  Feb 97 ' Dec
Bank of Nova Scotia new £t 28‘/2, 28%% 26  Sep 30 ' Oct Canddian Bank Commerce new ) 14 Dec 15%2 Sep
Barkers Bread common. . 4 4 2% 8ep 4. Dec Canadian Breweries common ¥ : 5 “Jun 8% Mar
Prafovred o st Ak b ol AW 42 42 38 Sep 441, Feh Preferred A ; 4 ; 40% Jan 45 Mar
Base Metals Mining ‘ 33¢ 14Yac 14%c 10e Jan 24 Y%2c July '~ Canadian Canners common ... 85 Jan 17 - Dec
Bathurst Power class A Yo . 14% . " 15 355 132 Feb 16%2 Mar 1st preferred. ... o /s 22Y% Jan 25% Dec
: Conv preferred _ " 3 "12° Jan Dec
Bear Exploration & Radium.__. 4 1.82° 2.05. 229,120 36c. Jan 2.89 July Canadian Car & Foundry common“_ 4 8 . Apr Dec
Beattie Gold Mines Ltd._._ . 1.58 ~ 1.65 11,091 1.31 Sep 2.45 Jan New preferred 25 24% Jan Dec
Beatty Brothers Class A_ 5 32'% 33 75 21%2 Jan 33 . Nov i Canadian Celanese common ) 35% Jan Dec
Bell Telephone of Canada_. 161 163 177 151  Apr 165 © Nov Preferred ; 14133 May Nov
Belleterre Gold Mining_.. 10c 10%sc 8.50 July 11 July Canadian Dredge .. : 1 15 - Jan Dec
Berteus R&itvesr Mines.. i 90c - 90c 500 60c May 1.20 July Canadian Tire . A 4
Bertram & Sons s 20 20 20 9% May 223, Nov Canadian Industrial Alcohol com : : - 75 Jav Dec
. Bideood Kirkland Gold. C 42c  48c .:22e° Aug.” 87c Jan Canadian Locomotive . ___ o - st ; e o 12 Ya gz?: ng
Biltmore Hats ..., 10 300 8% Jun ..., Oct Canadian Malartic .. > 4,6 1. 60¢ - Apr 85¢ July
Blue Ribbon Corp common ; 9 - = 7 Deg’ Feb Canadian Oils preferred et w4133 Peb . 144 Nov
Preferred: i Gusy deinmiays b 50 340 43% Jan'. .., Canadian Pacific Ry : b i 10Ys Apr 14 . July
_Bobjo Mines Ltd. 6Y2c Mar E Canadian Wirebound Boxes 229 i 51 18Y% Feb- 22Ys Dec
Bonetal Gold Mines A $ Dec., - 28%2c Apr Castle Trethewey Mines W i d 5 . 90¢c Feb ' 1.26 Aug

Bralorne Mines, Ltd . 3 Y . & Jan 14% Sep Central Patricla Gold Mines. ; ¢
Br;:x;fi:lrlde‘fordage . : y 4 gct A 22‘,’4 gct glentml Porcupine Mines =1 : i 1 . B].‘/Si g:: 221?:0 l‘}‘;&
referr pr ec hesterville La }
Brazilian Traction Light & Pwr com... 4 2 g Sep 2435 July Circle Ba? Kl;ﬂmzrg_!;a?fold M_l?es“} EARTE 113'15.1373? 1'11 7’;2 .'g:?
Brewers & Distillers. 2 Aug 8%, Nov 5 Cochenour Willans Gold Mines-—_...1 1 1.57 Jun 3.30 Sep
British American Ol Y 4 21 Mar 24 Dec Cockshutt Plow Co... 3 39 800 li‘/ Feb 14 Jul
British Columbia Packers_.__ . Y 22 . Jan 27 July Coln Lake .o_’- .- TR 5¢ 15%0 Jan s1c Nov
British Columbia Power class - Y % 19 . Oct 24% Jan Commonwealth Petroleum 4 292c May 4lc Doec
British Dominion Oil . ’ 60c Dec 1.40 May Jonduits National Co Ltd. 53 6% 6% 5 May 7 Se
Bror lan Porcupine Mines, Ltd - 16, 67¢c  Dec 98¢ Jan oniagas Mines Ltd 1.38 1.36 /\100 1.15 Jun 1,16 Aug

For footnotes see page 139.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING JAN. §

.

] Friday Week’s Sales i Week's Sales
; ) o YLt * Range for Week ! : ! Range * for Weck
! STOCKS- i ‘. Sale Price = of Prices '~ Shares '~ Range for Year 1944 STOCKS— Sale Price - of Prices - Shares Range for Year 1944
: ) g ' Low “High . Low High' : Low - High “Low 5 digh

C.mlaurum Mines g 1.50 1.50 1.50 ° | 3,630 . -1.33 Jun 220 Julv Mining Corp . ; 199 2.02 730 1.75 May 2.24 Oct
Congol Bakeries. of Canada......- i 15% 15%2. 15% <109 1434 Oct 16 - July Model Oils . wallol 17e. 200 1,000 - 15%c Sep 24¢ Mar
Consolidated Minmng" & . Smelting_ .. 811 49 BlYs 710 38Yz Jan - 55Y July Moneta Porcupine ... 53¢ 62c 17,550 . ..36¢ Mar 99¢ Jun'
consumers Gas ( Toronto)-. 148% - 148> 148V, 79 128 . Jan 149 Dec Montreal Light Heat . : 2223 574 18%. Apr 2334 Dec
Conwest Exploration %130 - 1.24° 135 - -:20,700-- 90c " Oct 2.84 July Moare Corp common 59% . 60 46% Jan 61 Dec
Corrugated Paper Box pxeterred. Y 4 - 4 4 125 84 Mar 95 - Aug Mosher Long Lac e 23¢;." 2267 20c. Dec - . -33¢c . Bep
Cosmos + Imperidl  Mills. : 23. 23% . 285 21, May 24Y2 Oct National ' Grocers Co: common 12% 9%z Jan 1 13% Dee
Crow’s Nest- Pass Coal- : 38% 38%p - 10 34 -May 39%; Dec Preferred k 2712 Sep 29 - Sep
Cub Aircraft - '65¢c . 65C 400 60c Dec 90c Apr . National Sewer Pipe Co class A ; B 18 + Jun 25 Dec
Dajry. ‘Corp . Common. el 1212 50 5 . Jun’ 121, Dec National Steel Calvawmceican ; ) 13%, May 1912 Dec
Davies Petroleum. 2 12%e  15¢ 3.500 12¢ Oct 18¢ July National Trust, i 160 - Jan - :185 Nov
Delnite Mines v ¢ 115 1.40 70¢ Jan 1.25 ' Dec Negus Mines 1 5 : 367 59%¢c Jan 2.17 Julv
Denison Nickel Mines 4c  4c 2%c Aug 5¢ May ; Nipissing. Mines .. b : . 1.89 Jan 2.80 Feb
Distillers Seagrams . coinmon. 4295 449, 33%2 Mar 42  Dec Noranda Mines ... 2y Ya (1] 48Y% Jan 60Y2 July
Dome Mines Ltd - 2 26Y 24%; Nov 31Ys July Nordon Oil 4Yc Jan 11%ec, Feb
Dominion Bank new ..- 2 5 18% 17Y2 Dec 1912 Sep Norgold Mines Ltd. 4%c Jan . 17¢ " Apr’
Dominion . Foundries & Steel com Va 26% 21Y% Apr 26% Apr Normetal Mining Corp Ltd 50c - July 87¢ Jan
Dominion Malting common.. : s 16 13% Sep. 15% Dec Northland Mines ... ... 14¢ 14%c 38, 10¢c Oct 17¢  Oct
Dominion Steel class B_- 8 83 i 7 Oct 9% Jun Northern Canada Mines 1.19 1. 45¢c Apr 1.29 Dec
Dominion Btores o 14%2 5 9%, Feb 1475 'Dec North Star Oil common 5 1.20 Jan 5% Nov
Dominion Tar & Chemical commo : Y 3 13% 7% Jan 13Y2 Dec - Preferred 5V 4 Sep 5% Dec
Preferred 110% 104 . Apr 115. Sep O’Brien Gold Mine 2.28 2. 1.37 Jan 4.50 Julv
Dominion Woollens cummon R 3% Jan 8" Dec Okalta Oils __... 45¢ i 40¢ _.Oct 70c.. Jan
Donalda Mines " ¥ . 1,05 1.18~ 1.00 Dec 1:44 . Dec O’'Leary Malartic i 24c¢ 25%c¢ R 17¢. Oct 32¢ . Aug
Duguesne meng Co. % 9¢  Jan 32c May Omega Gold Mines Ltd 34c¢. 37c. 25%2¢ Mar 53¢ = Jan
a5t Crest Ol v —mm : e Sep. 15¢ . Nov Ontario Steel Products.. 16%2 16% 13% July 16% Jun
Eastern Malartic Mines.. . 2 s 1.66 Apr 2,70 July Orange Crush preferred_ 10, .11 63% Jan 11 Dec
East Sullivan Mines_ 36e. Oct 63%c¢ Aug Ottawa Car & Aircraft_ 5 433 ‘Aug 5Y; Mar
Easy Washing Mach Y ] / 8 . Apr 12 Dec Pacalta Oils 10¢ 9¢ Dec 20c .Aug
Economic Investment Tr 36 : 29. -Jan 38Y% Oct - Pacific Oil & Refimug_ 52¢c 400 Aug 1.07 Jan
English' Electric class A 19 - Aug 22 . Jun Pacific Petroleums ._ 60¢ 45¢  Feb 70c - Nov
Class B o li.osius A 3 . Jan 5 Nov Page Hersey Tubes - 101 102% 91 July 104 Dec
Eq\utable Life Tne... 6 ¢ Feb 10 Sep Pamour Porcupine Mines . % 1.256 ,46 1.15 Mar 1.50 July
f l!:andora Cadillac Gold- £ 10c T¢ - Mar 14Yc July
ines....- : : 10 Apr 6.00 Se antepec Oil Co ] ; 10’/4 9 Dec 9 Dec
?‘;‘,f,?,“‘,‘g”%%:yﬁ?“f‘_}ﬁ“ nae _ oS onu] o Nar g Ben Partanen Malartic Gold Mines 1 8¢ 5000 314c Jan 10c Oct
fanny Farmer Candy Sho 27-:.Jddn 3834 Aug Paymaster Cons Mines Ltd-- : 41%c 43c 4 28c¢ Jan 44Ysc July
Federal Grain common._... % 2% Nov 5% Jan Penmans Ltd common. .. v e 58% 5 50 May 58 . Dec
Preferred 180 60 Oct 88 Jan Peoples Credit Securities 4 £ 5% 4 Jun 5% Dec .
Federal Kirkland Mining ; 4%c Jan 7Vac July Perron Gold Mines 112 08 112 2,600 - . -83c Mar 1.35 July
Fleet Aircraft g 3 y 4 27 Oct 4 - Feb Pickle-Crow Gold Mines. 2.65 1 2.65 4,900 1.84 Jan 3.05 July
Ford Co of Canada class A 3 5 23V Apr 2634 Apr Pioneer Gold Mines of B C, 4.50 3 4.60° 16,810 2.08 May 4.50 Aug
Francoeur Gold, Mines_.. : 33¢ - Jan 80c  Sen Powell Rouyn Gold. 98¢ 98¢ 800 90c  Nov 1,73 Feb
Frobisher Exploration .. i ¥ g 4.10 Oct .20 July Voting trust certificates.. 5 per 500 70¢: Oct 1.64 Feh
Gatineau Power common T .. 8Ys Apr 11% Dec Power Corporau’on of Canada_ 2 % 1,690 5% Nov 7Y% Jun
5% preferred, .. ! i 9 Y 84  Jan 100 Dec Premier Gold Mining Co.... 1.25 .25 2,960 89¢c Mar 1.65 July
5% % preferred 103% ) 92 | Nov 103 - Dec Pressed Metals of America. 14% a 25 6% Jan 15 = Nov
General . Steel' Wares. com: e 17 11% Feb 17% Aug Preston mast Dome Mines.. 2.50 < B 6,900 2.32 Jan 2.92 July
Preferred 104 104% 100% Aug 105 Nov _gl'ogl‘lelf/}a‘ry Gold Mines._ 11% E : ggg 285.25 l\gay 1‘1;3/4 11’3ov
i < 3/ 32 uray ica s C cp C ov
Giant Yellowknife Gold Mines 10% 9.25 1.99 Mar 10%; Jgé}; Quebec Gold Mining 1,000 300 May 0C. Ok

Rights T0¢ 65¢ 43¢  Dec y(d 5 . -
Gillies Lake-Porcupine Gold- L0 10c 5¢ -Jan 13c - Oct Queenston ‘Gold: Mines : . . 73,570 75 Jan 1.36 Dec

Glenora Gold Mines Ltd_- S5V 3046 3 3¢ Nov 8¢ Apr t Mining ) 117%¢ Jan 64c Jan,
's 29¢ 0c h Yac M 43c - Aug,

gggialg.‘al}l(glyl“es LA ; 21¢ 21%c 1{5536 i 38¢c Jug' Riverside Silk Mills class “A’___. 23 Apr 30 Dec
Golden Gate' Mining. . 10c 10Yz¢ \M{[ﬂar 18%ec July, Roche Long Lac 1 7¢ -Apr 21c Aug
Golden Manitou : “85¢ -89c , 86c Dec . 93¢ Dec Rouyn Merger Gold Mines = : ; 350 May 52¢  Jun
Goodfish Mining Co 4e: e i L 1Y%c July ¢  Aug g")"‘} Balgﬁl new 0 : 14% Sep 161 Sep
Soodyear Tire & Rubber comnion 2 93Ya" 94% 8435 Feb 101 Sep oyalite Oil Co Inc.. 18 Oct 21%: Feb

Preferred Y 55Ve 55% . 5215 Mar 57 . Dec Russell Industries common. 19%; Jan 297 Julv

Grandoro Mines ... i 11c 11%¢ , 634c Feb 12%¢ Aug St Anthony Gold Mines.... & © 2Va'Sep 5¢ Jan
Great Lakes Paper vitc common.. ¥ 5 31, May - 6% Jan San Antonio Gold Mines Ltd ] ! / . 3.40 Jun 4.45 Jun,
Vic preferred R s 20" May 291, Dec Benator Rouyn, Ltd__....__ s 30¢c  Dec 50c - Jam
Preferred B 11% Jan 29 Dec Shawinigan Water & Power_ A 13Y May 18  Dee
Great West Saddlery common i 534 Jan 14 Dec 4 . A » ggc gu? 1.10 S?p
Preferred . ¢ 36 . Feb 51 Dec . C cf 92c July
Grull Wihksne e ¥ : 215 Jan 15¢  Aug le};f:f\\erggngairies common.... 5 1g ; ﬁg
: : 4 1 3
Gunnar Gold Mines Ltd. i 17c  Apr 40¢  July Bfmipsons T Blnss. A g s o e
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58¢  Oct 1,(%9 .P?c ; ; HONDE i
ey Sl h inc : . 1 : =29 7 Jdun 35 " Dec
Y519 May . 295 Sep. Uchi Gol_d Mines e

[ =

Yi
1 160 Jan 2.42 Sep
4.25 Jun
3¢’ Aug
.~ 12Y% Dec
1lc July
9% Jun Canadian Fonde,
22%s Des : : & Friday Week's Sales
9% Jun Last Range - for Week
5¢ Jun 8c.  Dec STOCKS~— Sale Price of Prices - Shares Range for Year 1944
55%2 May 63, July 4 Low Hiah I Lo ALl
1.34 May ~ 1.80 Nov : Beath & Son class A Vs 8% 8% 45 51, Jan 12Yz May.
3%c Aug 7%ec Nov 7 British Columbia Pulp .& Paper com.. 35 .- 35 100 1435 May 38 Dec
12¢ Sep 55c Apr Preferred 100 i 131; 181" 10 80 May 140 Dec
24c 24 ke 5 15¢ Mar 40%c Jnly’ Brown Co common 2.95 2.60 10,998 - 1.40 July 2.45 July
13% 13'% 685 6 Jan 14  Nov . Preferred I 45V, 50 1,806 2812 Apr 44’{2 Dec
17¢  22c 294,500 l4¢c Dec 59¢ May Canadian & Dominion § - 25Y% 25% 110 22 Oct 24% Dec

LR SRy S

I g
1ot
G *S A

H
® T WO

Gypsum Lime & Alabastin: X t /8. 636 Jan 933 Dec &
Halerow Swayze Mines. 4 ? 5¢ Nov| 9%c Mar ;'.‘lafss d léggl f,gpr
Halliwell Gold Mines_. & : ) 2%c Jan| 6Yac Jun o l;neeerGreld i Phid A”‘;’
Hallnor Mines ... g E 2 2.75 Jun| 3.85 Jan Bltsl?ien I\:ularti Min 46¢ Olgf-
HulglllthBl'idge Co " ! 4Jf ‘?Ct' : "31;;5 :gec South End Petcroleux:s 2%c Dec
Harding Carpets e v ¢ Y4 Jup 7. Dec Acen 8t =
Hard Rock Gold Minesa 75¢ : 65c Dec 1.28 Jan Ssltnmdgmd Sét;.lrge?nl_ ggc .;fu'lx,
Harker Gold Mines.._ 6¢ C 41sc. Feb 9¢c  Feb stand ard -t 'gm ca & 9. Je
Harricana Gold Mines 28¢ 31%¢ ; 24%20 Oct 47¢ Jun Stancard, pavine. oo Ve 3 T0m
Hasaga Mines .. 54Yc - 6lc ,327 °  36e. Oct 5c  Feb D s La ko
Heath Gold Mine 1 49c - 50¢ -~ 7 ugc Dec | 6dc Oct heel Lo ot \Chllady omImon o B89 Tan
Highwood-Sarcee Oils : e 1lc 9c July  15%¢c Dec Gibrsined chon oo b an
Hinde & Dauch. Paper Lofi 181018 Ve 15% Jan 19Y, ‘Dec Steep OcRi fOﬂG krileilr & Mfm
*Hollinger Consolidated Gald Mines.....5 CUhothewl 10 May 13~ July Stusgeny Hiver S0l Mg R
- Home. Ol - 305 0 1.3.80 2.80 Sep 370 Mar. Sylvanite Gold. Mines_.. 1.96 Apr
Homestead Oil & an_ R } 4c £ .3Yac Oct 5¢ May Tamblyn Ltd 15 N
Howey Gold Mines : i i 26¢ - Apr 42¢  July Ta"; 1_31'3 e é’?;‘;'%:;h 320 on
Hudson- Bay Mining & Smeltin : 26% Mar 32 Nov LSl P e Ll Ml e
Hunts Ltd class B._._..—. 2 11 - Feb 22  ‘Nov Tfmn'il‘DSOrfIl: ﬂun ar. old Min 80, Jug c \,le.'
Huron & Erie common 72 Jan 86  Dec T‘P n‘;g E?e ‘?1‘5 common 3 Ya J?xrr‘x ég Dov
20% peld 1% Jan Alinave Tg;%gmac Ex%l%?&‘tﬁ?x;n iy 15¢ Mar 35¢ Aﬂe;
Tmperial Bank of Canada new 2 Vi 17% Oct 191% Sep ?ﬁ?{;‘“&’f{y”‘"ﬁﬁm l}rﬁoﬁge:(;ﬂ-m;n—_:.: 4&?":/4 BN:::' . 11673 l]\?;vc
+ Imperial Oil ¢ 3 ) 12% Apr 15%, July Union Gas Co 65 Jan 9% Dec
Imperial Tobacco of Canada ord narv_5 10% Jan 13%2 July United Corp class “A” g 25% Apr 28% Dec
Preferred Posiy p ¢ 7 Sep 7% Oct United Fuel class A 32% Jan 48 Dec
Inglis (John) A : L2 5 Bt 6% Jan 9 July Class B i 5% 5 Feb 6% Nov
Inspiration Min. & D 5412¢c Feb 1.00 -Jun . United Oils £ 9Y%c g 4%c Jun 12¢ Dec
Internavional Metals comt Y 15 .© Jan 24Y, July United - Steel 4V, 3% Sep 5% July.
Preferred 5 L 99 - May 106% Dec Upper Canada Mines Ltd 3 9.44 -1.96 Jan ©2.96 Oct
International Nickel Co common. ¢ 28 Apr 35Y, July Ventures, Ltd. S 12 15 22,369 °  6.00 Jan 131 July
International - Petroleun. 19%4 - May 23 Jan Vermllut;a Oils 12¢ 19%c 1,158,200 6¢c Aug 19¢ -Jan,
Jack Waite Mining X 5¢  Feb 24¢ May Waite-Amulet M-i;x_e_s."Ltd o i 4.65 4.85 5035 - 4.50 Jan . 5.45 July
Jacola Mines 3¢ Dec 6Ysc Jan Walker-Gooderham & Worts com.__. 73% 14 785 57Y Feh 18 Nov
Jason Mines 23c Jan 4lc Jun Preferred ' 21" 21Y, 415 20Y> Mar 22% Now
Jellicoe: Mines 3 ¢ C 5 B 415¢ Jun 8c.  Aug Wasa Lake Gold Mines 1.30 n2,750 60c  Aug 1.44 Dec
J M Consol- Gold Mines 1 %e " 1%¢ Jan 6Yzc July West 'Malartic T 3 3 1930 80c  Oct 2.00 Sep .
Kelvinator. Co ..., Yo v 14 - Jan 20~ Nov Westérn: Canada Flour Miils com, : 1 50 4V July 7% Dec
Kerr-addison Gold M Y b 8.75 May 12% Nov Preferred iy i ; 75 . Jan 251, Deec
Kirkland Lake . : 4 4 k 90c; Jan 1.20 Julv New preferred 39 Nov . 42" Dec
Labrador Mining & Exploration._ / . : i 1.51 May 3.50 Jun : Western Grocers preferred. 00 1 121% Jan ‘147 Now
Lake Dufault Mines Ltd,. ... 3 g 2 t 80c  Jan 2.75 July . Western Steel Products...... " ; 11% Mar 16% Dec
‘. Lake Shore Mines, Ltd-. 5 ; ! iy © 14% Jan 207 July Westons. Ltd - common.... Va : 15 Jan - 20Y% Nov
Lamaque Gold Mines. { i i 5.70 Jun 7675 July . | Old preferred ... 0 35 105 104 Feb - 108 - Sep
Lang & Sons 5 | 14 ' May 16%2 Nov New 414 % preferred : 99 Dec 100% Dec
Lapa Cadillac' Gold Mines. 5 : 2 A 6'2c Jan 15¢ . Apr Wiltsey-Coghlan Mines. § ¥ 4c Jan. " 20c May
Laura Secord Candy-—. ; 6 : 13Y, Jan 17 . Nov Winnipeg Electric - common Y s Sep - 7% Mar
Lebel -Oro Mines. .. : e } ;- o520 Jan 6lc Jan Preférred o % 60% Jan 69%, Oct
Leitch Gold Mines, A8, 221 1.03 Apr 1.45 July Wood Alexender & Jami : 86 May 1100 Dec: -
. Little Long ‘Lac.Gold .M % ) .30 .#41, ¥ 90c . Jan 1.60 Sep Wright-Hargresvee' Mines 45, ; ©-2.95 ‘Jan 4.50 July
. Loblaw ‘Groceterias. class A-——-.- o 27 : 67 ‘213 Feb 28Ys Sep " York Knitting Mills,common.. 10° ; ; 6% Jan 10% Dec
Class. “B” : 22% Jan 26% Nov : : & )
Louvicourt Goldfields e : ' ]
Macassa -Mines,, Ltd___. -
- MacLeod-CocKsnutt Gold Mines...
Madsen Red Lake Gold: Mines
Malartic: Gold Fields__ oo
Man & Eastern Mines.
Maple Leaf Milling Co comm
Maralgo :Mines
Massey~narris common.
Preferred
McColl Frontenac Oil common
McDougall Segur Exploration
McIntyre Porcupine Mines.
McKenzie Red Lake Mines
McLellan Geld Mines
McMarmac- Red Lake. Gold
McWatters Gold Mines
Mercury  Mills
Mid-Continental Oil & Gas.--..

For footnotes see page 139.
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CANADIAN LISTED MARKETS

‘RANGE FOR WEEK ENDING JAN. 5

Friday Week’s Sales . STOCKS— 1 i ‘Week’s Sales
. o i « . ZLast: ¢ Range! for-Week + o SRE - - Range  for Week 3
BTOCES— ~ ', Sale Price ~ of Prices Shares Range for Year 1944 - Sale Price - of Prices . Shares Range for Year 1944
Low . High Low  High . g J Low High Low High

Canada - Vinegars _.... ' 112 11‘/2 75 8% Apr 12% Dec . Saguenay Power preferred.-.. . <105 100 Feb 105%4" Dec
Canadian Marconi Co.. ' 123 *+ 1.80 May 2%c July Bi Luwrence Corp. colunon : 5 2%z Mar 3%a July
Coast Copper ariy 650‘ 700 75¢  Dec 1.40 Feb Class: A~ preferred BN : 3 13 . Apr Oct
Consolidated Paper __ 8% 9V 5% Jan . 9% Dec St. Lawrence Paper prefe : Vs 62% 55 46% Apr Oct,
Consolidated Press A 13.‘/2 13% s T . vJan 13%2 Dec ;. Shawinigan Water & Powsr_... . .. g7 i 13Yz May Dec
! | bt Y i Sherwin Williams of Canada com. .15 ‘Feb Dec
Disher Steel preferred s 15 12Y Feb 18 . ‘Jan Sicks Breweries ? v 3 121 Jan Nov
Dominion Bridge Co-. 30% 24Y,; Jan 31 :Dec: Preferred : iy o /s / 22V, ‘Dec Aug
Donnacona 11% 9¥% Oct 12 - Dec Simpsons - preferred _.. 3 : 108 May ! % Deo
Foothills 0il & Gas- R . . .01 Sep 1.45 Feb Southern Canada Power. g /s 8% Jun 2 bee
Hayes Steel 13 Jun 19 Aug Steel Co. of Canada common " 63 . Feb 9Yy Aug
Humberstone Shoe el 5 1 Jan 20  Sep 4 Preferred : l L ) 69 ~ Jan Jua
International Paper - Apr 24Y% Dec United Steel Coxrp.. o - /o ¥ 34 Dec July
Langley's pr eferred May 27 Dec Wabasso Cotton Jan Yy Dec
Minnesota & Ontario Paper. o rmeml} 6,615 Sep i3 Dec Walker (Hiram) G & W com - 5 Y4 Feb Nov
Ontario Silknit preferred.......--. 70 45  Jun 50 . July . Preferred p s 5 Jan Nov
Scrip - > 25 12 Jun 15 . July Weston (Geo) new preferred._._.- Dec¢ Dec
Osisko Lake ._.. y o 1,000 15¢ Jan 49¢ Jan 0ld preferred s 3 g Feb Jun
. Pend Oreille Mine: i ; X 10,103 1.10 Sep *1.72 Apr Winnipeg: Electric common. Sep Vo Mar
Supertest Petroleum ord.. — 4 35 20 Mar 43 Dec Preferred : Jan Oct

Temiskaming - Mining ol Tha . 16,500 7c Sep 1l¢ Mar > : # - 8 |

Bonds— s ; ;
Montreal Power Notes i 3 7 Sep Feh

Montreal Stock Exchange g o o ' i

Canadian’ Funds &Um{l’w“{e new. .. { 'Sse;))
ontreal new __ e}
Hrlday Week’s,, - Sales g Nova Scotia new ... ; oct
X Last Range  for Week Royal new i % Sep

BTOCKS— 5 Sale Price . of Prices . Shares Range for Year 1944 3 :
P Low Hign ! Low High

Acme Glove Works Ltd common : 9% 9% 250 51 Jan 11% Jun
91 91

6% % preferred s 2 92 Nov
Agnew-Surpass. Shoe common._ 0Ys. 20Ys i 177 Jun S R

LA , N S \ ' Monlreal Gurb Market
Algoma Steel common, 16% 16 . Dec. i ¢ a

Preferred d p 20 1 98’;‘ Dot ey lrlzisl!e!k' Sales
Aluminium: Lt = A 101% Dec 3 -

{ Range = for Week

ﬁk‘gg“(‘:‘:\‘;“ gr?eloéochr'lefgfggd- j ; lggx/z .4?:; BTOCKS— Sale Price - = of Prices ~ Shares Range for Year 1944
Ashestos COP —mmmmvme 23Y4 Jun ! : Low Htoh Low High
- Bathurst Power & Pap = 16% Mar Abitibl Power & Paper common 3V i i3 3 1,425 2% Apr 43y July
Bell Telephone _Ca of Canada.. 164 . Nov 6% preferred 49% 48 50 1,230 27 Apr 5235 Nov
Brazilian Traction Lt & Pwr.. 24% Jun 7% preferred ... 144 144 145 60 ~.Jan .’ 143 Dec
British Columbia Power Corp A-- e ] 24  Jan Brandram-Henderson Ltd 7. ‘8 8 ¢ 6 ' Och 8 Aug
. Class B ... ; ) . 3Ys Jan British American Oil Co<Ltd 23% - 24% 6 20 Mar 24 - Dec
. Bruck Silk Mills 8 11% Dec Brown - Co. common o 230 2.55 5 1.55 Apr 2.40 July
Bujlding Products ¢lass A.... 1 20%> July Preferred - 45 50V :46 31 - May 45 Dee
Buloly Gold Dredging-. y 20% May Canada & Donnnion - Sugar Co .. - 2513° 26 20 Jan 251, “Dec
. Calgary Power e Canada Northern Power 7% pfd..._loo 100 100% Nov 10044 Dec
Canada Cement commo 9% Dec Canadian Dredge & Dock Co Ltd £ 211121 5 24~ Dee

Prefer.. 1 . 2 119 . Dec Canadian Industuies Ltd class "B’ ] 160 160 166 Aug
Canada Forgings Class -+ 18 21 o Jan ¢ % cum preferred_..i_. 10 7 k 1747 7 Jan
Canada Northern Power - i 5 9 . Jan Canadian Ingersoll: Rand.. b F9, i 611 May
Canada Steamship common_. 98 12% Feb Canadian. Inter Iny Trust 5% ptd~_1uo ¥ 85 ' Dec

5% preferred 402 Dec
: : S Y Canadian Marconi Company..._.._ 1.00 ; 1.85 Jan 23% Mar
Canadian Brewerles: common . 8% Jun .. Canadian Power & Paper Inv Ltd com * * | k 50c May Toc Mar
Prefgrred 130 45V, Dec 5% preferred 7 7 5 41, May 8Ys Apg
Canadian Bronze common < 39'2 Nov Canadian’ Vickers Ltd common 65 %/ 5 4. Oct Jan
Canadian Car & Foundry common 8 12 . Dec 7% preferred Kt 40 Jan 7Yz Jun
New preferred —.-. ; - B 29 Dec Canadian Westinghouse Co Ltd ¥ ; 47% Jan Aug
Canadian Celanese c - ] : 47 Ded Cassidy's Limited common_. ’ 3 .66 2 Feb . 6% Dec
Canadian Cottons new comm 27% Oct 7% preferred . 10 . Sep Jan
*Canadian Ind Alcohol cOMMON- v ¢ LA : .. 6% July Claude Neon' General Advert, Ltd i : 10c - Mar sep
Class B MR Y YA T 5 7% Deg: .7 Preferred 12, Aug Dec
Canadian Locomotive new common.:.* % 18  Dec Commercial Alcohol a 3 2 214 Jan 354 July
Cgnadian Pacifjc Railway-- 3 14 July " preterred e 6' Jan CEN May
Cockshutt Plow - Y & X 14 - July Consolidated Div Sec' “A'_. L ¢ y 15¢ Jan . 50c Dec
Consolidated Mining & Smelting 55%a July Consolidated Paper Corp Lud 9 5% Jan 9% Dec
Consumers_Glass 33 ; 33 Dec Cub Aircraft Corp Ltd 50¢ 55¢  Dec 100 Apr
- Distillers Seagrams common. 42 . Dec
 Dominion Briage —... 340 31 July David & Frere Limitee “A" 5 16 Jan 1844 Feb
+ Dominion Coal preferre e : 14 - Jan Dominion Engineering Works Ltd 24 -, Jgan Jun
Dominion Dairies common__ ; 10% Dec Domnjon Oilcioth & Linoleum__ 2 5 28% Jan Vs Nov
‘Preferred 27%s Dec Dominion Square Corp_.— Ty 3Y,.Feb Dec
Dominion Foundries & Stecl ; Apr 26Ys July Dominion - Woollens - comm X ; A 37 Feb th  Dec
' Dominion Steel & Coal B 8 S Apr 9% July NDonnneona Paper Co . Ltd . Y 3 6 Ths ADT +g . Dec
Dominion Tar & Chemical common S ¥ Jan 13% Dec Fairchild Aireraft Limited. 2. Sep Vs Feb
Dominion Textile common. Apr 4. Feb Tleet. Alreratte Ltd. oo B J - 3 . Mav Jan
Dryden Paper 9 6% May 9%z Dec Ford Motor of Canada Ltd A- 5% . ; 23% Apr 264% Jux
Electrolux Corp .. 8 May 14Ys Sep Fraser Companies, Limited 2 " 36Y 3% 20 Jan 38 “Dec' |
Enamel & Heating Products 2L 4% Jan 7 - Dec Hydro-Electric Securities Corporation. 4 4 S 3% Jan 49 July *
English Electric class B Jan Nov International Paints: (Can) Ltd A._-- 2y Jan 6 . Dec
Found tion Co of Canada ; i 3, Apr 21 Nov International Utilities Corp com= 19Y; Aug 28 - Dec
Gatineau Power COMMON wm—voe. e : Jan Nov Investment Foundation Ltd common : 6 5 2% Feh 4% Aug
5% - preferred | Jan Dec Lake St John Paper & Power 25 16% Jan =~ 24 Dec
5% 5. preferred .. : Jan Dec MacLaren Power & Paper Co_. A 24Y, 18 - Jan 2474 Dec
General Stee] Wares common & i e 8 Mar Aug Maple Leaf Milling Co Ltd common...* 7 1 5% May 13%s. Dec
New Preferred - % : Aug Nov Maritime Teleg and Tel Co Ltd__...~.10 B ; 5 154 Apr 17 .. Nov
Gurd (Charles) common.... 7Y, Mar 8 Jan Massey-Harris Co Ltd 5% pid Y 3 5 19% Jan 22Y Dec
Gyp-nm, Lime & Alabastine. =8 & 8% - 62 -Apr 9% Dec Melchers Distilleries Limited 'pfd.._.10 ¢ : 5 Y% dan vec
Hamilton Bridge _.. £ 7 7% 9 5 May. . e
Hollinger Gold Mines.- = = .10%  10%s 10 . Jun 4 Minnesota & Ontario- Paper. 8 10 Sep Dec
.Howard Smith Paper “com1no S 22% 23 13% Jan Montreal Refrig & Stor: lst cum ptd__ ; 25 500 20 Oct 2. Dec
. Preferred 1101~ 1101, 4 106, Mar 2 Moore Corporation Ltd 7 3 46% Jan Dec
. Hudson Bay Mining 5 31 31 26% Mar Ji Nova Scotia L & P 6% cum pm_-_mo 3 ; 107% July July
i Imperial Ol Lua 1342 13% 5 12% Apr Power Corp of Can 6% cum 1st pfd-100. E 91, Jan May
. Tmnerial Tobacco of Can common...5 % 13 425 10% Jan » N C part 2nd preferred._ 0: 32% Dec Apr.
; Industrial Acceptance Corp common 24% 25 ‘/4 21  Mar Quebec Pulp & Paper pr % ! 20 - July Dec
vIntemaLmnal Bronze common. : 18 18 12 ' -Jan Reliance Grain Co Ltd preferred: 90 . Dec Sep
Preferred 30 - 30 22 - Jan ' Sarnia Bridge Company Ltd 5  Mar - Dee
Int Nickel of Canada common s 32 32% 3 28 Apr Southern Canada Pwr 6%. cum pid 103 . Sep 106%5 May
International Paper common. : 23% 24% 596 1412 Apr Sonthmoant ~ Investment i 24 ‘17¢: May 30¢ Mar
Preferred - 101 101 76 Jan Standard Clay Products Limited. 43 5% Feb 10 Nov
. International Petroteum Co L . 21%a 217 19% Apr : United - Corporations B % : 2 13 7 Apr! 1785 July
"International Power common.. o 33 35 20 . .Jan United Distillers of Canada Ltd 2Y Jan 4 < July
Preferyed 108 Y= 109 Y2 106 . Mar United Securities Limited 2. Jun 515 Mar. .
Lake ot the Woods common.. 26 26 23- Jan L4 Western’ Canada Flour preferr * ¢ € ; 78 - Aug’ €5 " ‘Dec
. Lang & Sons Ltd (John A) e 16 116 13 Jan Woods Manufacture : 27Y, Jun 30 July
Lindsay (C W) preferred.. 65Y%2 65V 65 . Jan 3 ; :
thaéscifrg{a rris & gza 9Ys 8 . Feb Mines~— ;
cColl-Frc A ‘Y 10 6% Oct ot a7 Jofi i 5¢ ‘Ja 1
‘Mitchell (Robert) .. 25% 25% 16 . Jan g}s,e“x;}telaﬁﬁg:gpet Corp Ltd ; %Qc gcxt‘ 235 .Lllg
: 1 Aiedin Aumague Gold Mine 158y la T 80 Tie Sep . 100 Deo
s ; Bear Exploration ) 1.10 May 2.60-July
I\M/Ig:z;gzll .’%ﬂﬁi{?ﬂ o™ : 3 ;gl/ gﬁg | Bouscadillac Gold Mines L ! ! 21‘10 Janu © . 16%c July
National - Breweries COmMmo M 2 33 Jan. . Central Cadillac Gold Mines Ltd_ i Teich, [ . the Jan 9c July
Freferred A 40% May ‘ F:M ‘Consolidated Grold Miries Ltd i .1, © . , 1k Jan 6c July
: 131/'2 Jan- Kirkland Gold Rand Ltd__- 1 86"t 7 g 4%c Jan ;18¢ May " ¢
1515 Jan Lake Shore Mines Ltd i 15% Teb- 202 July
481, Jan Little Long Lac Gold Mines Ltd At 3,32 1. 5 98¢ Apr. -1.30 July ”
232 Feb G ! Louvicourt Goldfields .. i b ‘80c. Dec . 1.08 Dec
13¥ Jan L e Gald Mines T o : 20" 100 1.38 Jan’ 4.35 Julv
28" Tob - Pamour Porcupine Mines Lt eldADT, -50 July
7 ‘Yan : Pato Cons Gold Dredging Lid- 3.40 Jen. - y
Preferred e ) 86 Jan Ploneer Gold Mines of B C.._ k 24.10 JADr
Page-~Hersey Tube ! P g 1 Red Crest Gold Mines Ltd_ -, ¢ ‘Jan
4 y S = 93% July x 2 ©10% Apr
Penmans common ... RER | 58 58 49 Apr ] Sigma Mines (Quebec) Ltd L, 3 Lo e M-?r Hagia
Placer Develop! t 12Y% - 12V, 11% Jan Siscoe Gold Mines Ltd ; d : 560 D'ec w4 J’;V
Power Corp of Canada 7 8 5% Jun Stadacoma, i 2¢ Dec
Price Bros & Co Ltd common. = 35 35% 19 Jan !
59 .preferred ... 100%2 100% 93 Jan Oils— :
Provineial Transport 9V 8 Jun 1 Calgary & Edmonton Corponatlon Ltd s 1.85 May 1.95 Mar
Quebec Power 15% 12 May Davies Petroleums Ltd..- ] X '
Rolland Paper common 11% 9 Jan Home Oil Co Ltd 3 - 3.65 Mar
Preferred B 104Y2 104% 99 Jan - Royalite Oil Company Limited--- 21Ys Mar

. For footnoles see page 139.
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“OVER-THE-COUNTER- MARKETS -

Quotations for Friday Jan, &

Par

Aeronautical Becurities —....1
Affillated Fund Inc.

AAmerex Holding Corp..
American -Business Shares....
American .Foreign. Investing.10¢
Axe-Houghton Fund Inc.....-.1

Bankers Nat Investing—:’
HCOMMON .y e

Bastc' Industry Shares...

Bond Inv Tr of America..

Boston Fund:Inc

Broad Streeu Invest Co Inc

Bullock Fund Ltd-qeeeeeoo 1

Canadian Inv Fund Ltd_.
Century Shares Trust._.
“Chemical Fund.__.
Chrisuana Securi
Preferred
Commonwealth Invest__.

Consol Investment Trust..
Corporate ‘Trust bhnres-
Series AA..oaeail 28
. ‘Accumulative series
' Series AA mod._-.
Series ACC mod
- Cumulauive Trust Shar

Delaware Fund
Diversified Trustee Shares— =~ *
C

D
Dividend Shares.
Eaton & Howard—
» Balanced Fund
Stock Fund
Equity Corp $3 conv pfd...-..1

Fidelity Fund Inc_.._— ...
Financial Inausirial Fund,
First Mutual Trust Fund.
Fixed Trust Shares A
PFoundation Trust Snares A,
Fundamental Invest Inc....
Fundamental Lrust Shares A--!

B
General Capitel COrpo.avna ®
General Investors Trust---.....l

Group Securlities—
Agncun.ura) ShAYes. e
bile shares
X Avmt.lon shares----_...-.....

Electrical Equipment.

Food shares

Fully Administered shares..
General bond shares
Industrial Machinery shares,
Institutional bond shares..
Investing, .

Low Price Shares
‘Merchandise shares..

Mining shares.....
- Petroleum shares:

Raflroad shares.....
Raﬂroad stock ‘shares..
shares.

Steel shares. ... 2o o
Taobacco shares

- Utility shares - oo ol

AHuron Ho]dlng Corp

Income Foundation Fund Inc
€ommon woemwmasa

Incorporated Investors.......

+ Independence Trust Shares.. L i ®

Institutional Securities Ltd-—
Aviation Group shares
Bank Group shares._.
Insurance Greup shares_.
Stock and Bond Group %hnres_

Investment Co of Amerfca...10
- Investors Fund Ca--ii il

£713.69 %

Investing Companies

;8,12
4.50 -
- 29Y4
4,12
13.94
16.29

Keystone ‘Custrian ‘Funds—

12.85
15.15

Series S-1_.

Series S-2

Series. 5-3.

. Berfes. S-4

Knickerbocker - Fund. ...

Loomis Sayles.Mut Fund..
Loomis ‘Sayles Sec Fund.....10
Manhattan Bond Fund Ine--

Common ..

Maryland Fund Inc..

Mass Investors. Trust...

Mass Investors 2d Fund.. -1
Mutual Invest’ Fund In¢__...10
Natfon-Wide Securities—

(Colo) series B shares.

(Md) voting shares...
Natsonal Investors Corp....
National Security Series—

Bond. serfes. ...

Income series.-

JIndustrial .stock series.

Low priced bond series..

Stock series
New England Fund...
New. fork Stocks Inc—.
Agriculture ~....
Automobile

Chemieal

Diversified Investment Fund._.
Diversified Speculative._..
Kiectrical equipment..
Insurance Stock....
Machinery

Metals -

0ils, .

Railroad

North Amer Bond TTust Ctfs..-
North Amer Trust shares
Series. 1953:.
Series 1955._.
Series 1956
Serfes 1958._..
Plymouth Fund Inc.
Putpam (Geo) Fund.
Quarterly Inc'Bhares.
Republic Invest ‘Fund
Scudder, Stevens & Clark
Fund, Inc..
Belected Amer
Selected Income Share:
Sovereign Investors....
State Street Investment Corp
Buper Corp of Amer AA
Trustee Stand Invest Shs—
ASeries ’

ASeries D..:

Trustee Stand-Oil Shares—
ASeries A,
ASeries

-1.67
.25.76
215

13,92
1.09 -
1.4

14.31

‘Be
Wellington Fund -
. Investment Banking
Corporation

ABlair & Co_:
AFirst Boston

13 .06

26.43 . 28.13

13.99 »

Hew York

Bank of the Manhattan Co
Bank-of New York. .
Bankers Trust ..

Brooklyn Trust

!D
~100
--10

Chase National Bank._.__
Chemical Bank & Trust.
Commercial National Bank &
Trust - Ca 20
Conunental Bank & Trust...10

Empfre Trust _.
Fiddciary Trust _
First National Ba

100 - 113
Central Hanover Bank & Trust 20 -110%;
15

Cornm Exchange Bank & Trust-20

~100 1,770

Glly Banks & Trust: Gos: -

Par

26 Ya 28 2 !"ulton Trust_.
4.50 4.62°  Grace National
50%. . 52%  Guaranty Trust
118 Irving Trust-_:i- 10
-11434 Kings County Trust..
44% 46% Lawyers Trust
i Ju4 Manufactures Trust Co com__zo

521
25%
57 Sk
87 Public Nat'l Bank & Trust__17%
i, 313 Title Guarantee & Trust_....12
1,810 United States Trust_.._

BId
100 180
100 200" S
100 349"

16%

1()0 15705 +
40

54%

_IQIO 1,445

ask
200
357
17%
1,755
43

567
53

1,490

Bonds—

Akron Canton & Youngstown—
45 series A ~..1988
4% sertes B_. 1988

Chic Indianapolis & Louisville—

1983

1st 4

Gen income 4Ys A.

Gen income 4%s B.
Chlicago Rock Island &

st 4

Denver & Rio Grande—
Income 4Y%s;
1st 3-4s income.....

Seaboard Ry 1st 4s
“Income 4%s ..

104Y

Reorganization Rails

(When, as and if issued)

Ask |
Stocks —
96 ‘Akron Canton & Youngstown—-
99 -Common
5% preferred -
92 i R
7L Chicago Milw St Paul &g Pacific
s Common: ... : G
Preferred -
106 Vs

86Ya
70%

1022

T2

88Y4
2%

104%
792
72
90%

100%
T4Ys

Common s
5% preferre

Denver & Rio Grande com__-.
Preferred ..

Seaboard Ry common....
Preferred

For Quolations on Real Estate Bonds
' SHASKAN & Co.

Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4050

Bell Teletype NY -1-953

Insurance Gompanies

Par
Aeenn Onaual & 8urety---_....10

Aetnn ? 51 { AN

Agriculsural ____

American Alllance

American Casualty...

American Equitable...... -8

American Fidelity & Casualty.5
~2Ya

American of Newark...
American Re-Insuranc
American Reserve...
American Surety
Automobile

Crum & Forster Inc..

Employees' Group

Employers Reinsurance ...

Federal

Fidelity & Deposit of Md.

Fire Assn of

Fireman's Fd of Sap Fran

Firemen’s of Newark.

Franklin - Fire

General Reinsurance Corp.

Gibraltar Fire & Marin

Glens Falls Fire_.

Globe & Republic, e

Globe & Rutgers Fire Ins. com,
2nd ' preferred. i cviepmmsins

Great American 8

Hanover

i d ]
--10
Hartford Steamboiler Inspect.-lo

Big
133%a
497

4sk
141 Vz
Q

20Ya
45%
9

22%
4

30%
28
105%2

101
39% . 42%

Ank
i i i et | (] 2878
Homestead Fire 6
Insur Co of North America 89y
JWrsey Insurance.of N ¥ 383
Knickerbocker 9

Massachusetts Bonding
Merchant Fire Assur....
Merch & Mfrs Fire N Y.
Monarch Fire Ins ...
National Casualty (Detro
National Fire...ciomemani

New Amsterdam Casualhy-
New Brunswick

Nurtheastern
Northern ...

Preferred Accldenh
Providence~Washington ..

Travelers .

U B Fldelity & Guaran! y Co-_:‘l
U B Fhre.. i scmmavniearinnend
U S Guarantee

w Fire.

~ Recent Bond Issues

.. Arkansas Pow & Lt 3%5-.1974
+ Birmingham Electric 3s......-.1974

Calif-Oregon Power 3%s...1974

Central N Y Power 3s

Chic Burl & Quincy. 3%s..1974
wealth Edis 3s 1977

Conn Light & Power 3s....1974

- Empire District Elec. 3%25..1969

Florida. Power 3%s. 1974,
Florida Power & Light 31251974
1979

4Y%8

Great Northern 3%as ser K_1960 :
3%s series 197
3%2s. series M._.___ 19,

Houston Lt & Pow 2781974

Bid - Ask
103%2 104
10072 - 101

103%
102%
104%
105%
107%
107%
1092
104%
105%
107Y%

102% .:103%

" Bild
102 102%
104% . 105%
10572 .. 106
104% . 104%
102% . 102%

Y 105
102%
1106%
109%

113
107%

Ask
Kansas cxty Term Ry 2%5-1974
Miss Power & Light 3%s.. -19'74
- Narra tt . Elec 38 1974
New Orleans Public Service

a8
Paclﬁc Gas & E
Patomac Edison 3s
Public Service (Indiana)-—
3Y¥s series E.
Pugec Sound Pow.& Lt—
4%s - 1972 . 108%
Ban Diego Gas & El 3%5_-1970 111Y
York Corp., 4%48.cucx —meme1858  106%2

Quotations For U, S. Treasury Notes.

Figures after.decimal point.represent. one or more 32dg of & point

Maturity— Int, Rate
% %
1%%

%%

Bid  Ask
100.2 - -100.4
100.5 . 100.6

100
100.5
100.24
100.9
100.26
100.8

100.18 -

Maturity-— " Dellar Price 100 Plus

. Certificates of Indebtedness-— Ask
"% %8 Feb.' 1,719 L0374 --.0439
. 30.90s Mar. 1, 1945...- 0442 0499
17s Apr. 1, 1945.... 0463 .053L
17%s May 1, 1945.. 0541 .0603 -
$7%s June 1 1945.. 0450 - ,0529
17%s Aug. 1, 1945_ .0532 0645
17s Sept. 1 1945, 0541 .0669
0539 .0684

17,0843

10.90s Jan. 1, 1946._. .0776

- Obligations Of

Oommodity Credit Corp—
1Y% % Feb 15, 1943

Federal Home Loan Bank—-
0.85s Jan. 15, 1945

Federal Land Bank Bonds—
8%48 1955-1045 e

Ask
100.1 - 100.3

075 %

100.28 .100.30

Governmental Agencies‘

Bid

101.8
102.19
103.19

Federal Land Bank Bonds—
85 1955-1945
8s Jan, 1, 1956-1946._..
8s May 1, 19561946 mm S,

Other’ Issues

U 8 Conversion 3s_.. 102%
U 8 Conversion 3s.. . 104%
Panama Canal 3s-_.. 133

'102%
105
- 134

-.1940

United States Treasury Bills

Rates quoted are for discount at purchase
B

Treasury bills—
January 11, 1945.
January 18, 1945.
January 25, 1945

February 15, 1945..

id Ask

b0.375 0.28%
b0.375 0.32%
b0.375 0.32%
b0.375 0.32%
b0.375 0.33%
00.375 0.33%

Bid ;v Ask
£0.375.,0.33%
0.375 0.34 %
10.375 .0.347)

10.375.0.34%
b0.375,0.35%
b0.375. 0.35 %
b0.375 0.35%

February 23, 1945
March 1, 1945._.
March 8, 1945_

*No par value. tIn default.
furnished by sponsor. or issuer.

a 0dd lot sales..

b Yield price.
Casting Co. with the W. B. Jarvis Co.

1These bonds are subject to all Federal taxes:

AQ}xobatiohs not

¢ Result of the merger, effecbwe Jan. 1, 1945, of Doehler Die
d Deferred delivery,

e Ex-interest. f Flat price. k Removed

to Stock Exchange, r Canadian market. s Cash sale—not included in range for year. x Ex-dividend,

¥y Ex-rigl’_lts.

zed for FRASER
fraser.stlouisfed.org/
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"THE COMMERCIAL & FINANCIAL. CHRONICLE

'Monday, January 8, 1945

- Banlt clearings this week will show a decrease compared with a year-ago.. ‘Pre-

" liminary figures compiled by us, based upon telegraphic advices from the chief cities
of_the country, indicate that for the week ended Saturday, Jan. 6, clearings for all

' citibs of the United States from which it is possible to obtain weekly clearings will
i be 3.0% below those for the corresponding week last year.. Our preliminary total
i stan Zat $10,956,093,956, against $11,533,874,781 for the same week in 1943, At this

{ center there is a decrease for the week ended Friday of 6.1%. Our comparative

 summary for the week follows:
Clearings—Returns by Telegraph
Week Ending Jan. 6 1945
$5,063,337,446  $5,394,803,004
425,660,886 450,395,636
511,000,000 ~ *575,000,000
302,747,414 351,493,370
171,872,130 192,622,052
143,900,000 161,700,000
244,892,000 278,187,000
207,741,770 267,202,791
176,094,561 228,595,511
136,113,822 135,745,523

1944 %o

-— 6.1
— 5.1
—11.1
—13.9
—10.8
~—12.0
—12.0
—322.3
—22.5
+.0.3

New York
Chicago....-
phjlndulphiq
Boston
XKansas City
8t. Louis.
San Francisco.
Pittsburgh
Cleveland
Baltimore

“u gy
—19.9

$8,035,750,887
1,7217,935,495

$9,763,686,382
1,770,188,399

$7,381,360,029
1,383,515,136

$8,764,875,165
2,191,218,791

$10,956,093,956 $11,533,874,781

Ten cities, five days :
Other cities, five days.

—10,2
+23.8

Total all cities, five days
All cities, one day.

Total all cities for week 5.0

Complete and exact details for the week covered by the foregoing will appear
'in our issue of next week. We cannot furnish theim today, in as much as the week
{"ends Saturday and the Saturday figures are not available at time of going to press.
}'Accordingly in the above the last day of the week in all cases has to be estimated.
z . In the elaborate detailed statement, however, which. we present further below,
% \we are able to give the final and complete results for the week previouis—the week
‘}f ended Dec. 30. For that week there was an increase of 12.3%, the aggregate of clear-
- ings for the whole country having amounted to $10,653,933,617, against $9,487,284,091
' in the same week in 1943, Outside of this city there was a gain of 0.7%, the bank

i ks

{clearings at this center having recorded an increase of 22.0%. We group the cities

'it appears that in the New York District (including this city) the totals show an
| improvement of 23.0%; in'the Boston Reserve District of 5.1% and in the Phila-
' delphia’ Reserve District of 2.2%. The Cleveland Reserye District suffers a loss- of
'112.7% ‘but. the Richmond Reserve District enjoys a gain.of 5.5% and the Atlanta
|Reserve District of 5.7%. In the Chicago Reserve District there is an increase of
16.9% in' the St. Louis Reserve District of 2.1% and in the Minneapolis ‘Reserve
!Dist*rict'of 2.3%. In the Kansas City Reserve District, the totals are smaller by

14.3:% ‘but in the Dallas Reserve District the totals are larger by 9.9% and in the
il Saii; Francisco Reserve District by 6.4%: ; )

“In-the following we furnish a summary by Federal Reseri/e Districts:.

SUMMARY. OF BANK CLEARINGS
1943
8

Wederal Reserve. Districts
Weuk Ended Dec. 30

18t Boston | 12 citles
s zdg,iilew’ York i St 12
: 3d “Philadelphia

th Ticveland

sth. Richmond —

Inc. or
Dec. %

+ 5.1
+23.0

1944 1942 1941
s 3 &
407,484,719

4,895,659,204
590,355,944
623,277,968
275,524,676
356,766,257
568,869,061
280,061,099
173,103,747
242,338,050
115,578,797
495,223,519

391,314,004
4,341,131,465
622,775,383
549,651 390
225,486,842
280,051,425
572,126,480
235,873,528
146,192,857
200,093,109
109,593,960
361,065,876

- 390,763,819
6,469,779,073
636,580,197
566,097,832
267,560,499
351,930,158
640,436,200
286,981,270
193,290,468
220,516,808
133,253,654

. 486,743,639

10,653,933,617
4,356,043,384

371,854,910
5,342,882,500
622,616,354
648,535,865
253,734,551
342,454,629
599,340,000
230,978,652
-188,990,655
257,289,421
121,306,370
457,300,184

9,4817,284,091
4,323,825,382

1110tk Kansas City
!11th Dallas
112th San. Francisco

8,036,256,819
3,859,884,928

+12.3
+.0.7

9,024,338,050
4,279,8017,448

showing the figures for each éity for the

‘Week Ended Dec. 30 °
1943 Inc. or 1942

1941
$ Dec. % $ $

1944

$

‘ederal Reserve District—Boston—
ainelBangor oLl :
* portland; :

9267451
3,497,532
328,724,916

1 1,052,860
443,270
944,756
4,782,464
3,495,064
18,111,642
7,306,997
21,087,700
1940352

...1189,829
3,037,087
346,437,640
900,849 °
541,663
973,102 .
4,575,974,
3,339,137
18,600,661
6,822,292
19,972,500
593,965

+23.6 1
+5.7
+ 6.0
+.22.4
—16.1
+ 9.3
—.-2,8
4322 7
-~-19.3
+ 5.2
+12.6
+51.8

:7665,123
3.966,208
332,883,458
1,020,584
#325,000

i 1,289,732
: 4,501,241

§E - % Auliel i 3,418,449
iConnegticut—FHartford_ 14,955,803
. New - Haven . coecoios - 5,835,842
Rhode Island—Providence____ 21,681,600
New Hampgshire—Manchester 820,779

Total (12 clties)

538,209
3,751,495
314,078,202
833,612
387,324
1,179,863 -
4,630,306
2,585,393
18,522,624
5,546,384
19,260,700
540,798

330,763,819 371,854,910 "+ 5.1 407,484,719 391,314,004

" Second 'Federal Reserve District—New York-—— .
New. York—Albany._ 9,194,524
* “Binghamton. 1,386;543
Buffalo 55,879,000
Elmira__ 1,036,482
Jamestown 930,474
6,297,890,233
12,748,911
. ©.6,093,336" . :
6,240,317
402,096
31,270,804
46,576,203

6,118,040
1,620,014
54,100,000
890,640
1,357,290
4,176,371,891
12,205,501
6,337,858
5,691,291
552,526
24,948,941
50,937,473

4,341,131,465

5,437,624
1,671,474
61,228,000
953,359
1,024,214
5,163,358,709
,894,597
,385,390
6,199,719

479,434 -
27,005,196
57,244,784

5,342,882,500

6,841,250
1,506,938
51,291,221
989,972
1,316,977
4,744,435,593
11,668,521
5,394,895
5,691,233
452,850
27,533,498
38,536,256

Syracuse .
‘Connecticut—Stamford
New Jersey—Montelair-
, Newark *

Northern New Jersey._.

Total (12 cities) 6,469,779,073 4,895,659,204

'THE COURSE OF BANK CLEARINGS

. 'Virginia—Norfolk

" Mississippi—Vicksburg. . . ___ e

! according to the Federal Reserve Districts in which they are located and from this

1944
$

Third Federal Reserve District—Phlladclphiaﬁ—-

498,564
973,899
723,812
1,765,297
19,000,000
1,724,878
2,412,502
1,521,390
York 2,120,355

New Jersey—Trenton. .. . _oo.. st 5,839,900

Pennsylvania—Altoona.
Bethlehem
Chester
Lancaster
Philadelphia
Reading

Week Ended Dec. 30

1943

454,836
830,997
903,141
1,393,100
10,000,000
490,056
2,170,568
1,162,071
1,589,785

© 3,071,800

Inc.or” ;
8 Dec. % . $

1942

403,035
1,503,042
524,312
1,500,199
572,000,000
1,788,134
2,576,357
1,364,796
2.224,969

6,471,100

+-9.6
+10.5

J

1941
$

490,341
1,475,275
514,277
1,886,027
605,000,000

. 1/534,343
3,010,959
1,379,696
2,092,965

5,391,600

Total (10 Cbi6s) - cvoiicmnmene ~' 636,580,197

“Fourth Federal Reserve Distri_ct—cicvelnnd—‘

Ohio—Canton 3,617,999
Cincinnati 115,171,368
Cleveland._.*
Columbus.
Mansfield
Youngstown,

Pennsylvania—Pittshburgh____...__ 45

14,817,800
2,352,939

198,087,604

228,140,946

3,909,176

“€22,616,354

A

3,682,542
106,820,000
220,179,404

14,629,700

2,261,504 -

2,800,550
298,162,165

Total (7 ciiles) 566,097,832

-Fifth Federal Reserve District-—Richmond—

West Virginia—Huntington " 1,308,628

6,654,000
81,230,154

2,066,996

Richmond
South Carolina—Charleston....
Maryland-—Baitimore 2
District of Columbia—Washington._.

37,524,008

138,777,713,

648,535,865

1,124,568

5,339,000
69,643,649

1,721,308
145,226,317
30,679,709

590,355,944

#3,000,000
105,140,802
231,687,430

(X

2,730,352
265,941,220

PFEdeds
Somwan
W HDWwH®®

L

12,800,300
2,077,864~

622,775,383

2,639,642
92,113,889
183,054,023
13,939,100
2,417,784
3,567,013

252,920,439

|
e}
3

965,765

6,568,000
74,718,080

2,758,943
161,431,082
29,082,806

623,277,968

549,651,890

930,041
5,425,000
57,550,124
2,194,225
121,254,855
38,122,597

Total (6 cites) 287,560,499

Sixth Federal Reserve District—Atlanta—

12,600,684
31,851,103
137,200,000
2,492,849

m,

T

Nashville
Georgia—Atlanta

Augusta:

Macon
Florida—Jacksonville
Alabama—Birmingham

Mobile

Knoxville.

48,758,237
4,499,674
333,802

Louisiana—New Orleans

2,621,303 .
44,533,181 -

17,039,325 -

253,734,551

12,198,285
37,252,032
122,100,000
2,027,636
1,972,549
‘47,904,347
41,748,777
4,318,393
212,290

72,719,420

275,524,676

10,049,981
34,354,837

2,680,654
#1,550,000
38,380,972
40,835,613

4,754,989

213,159

R i =2 L et

151,300,000°

72,616,052. -

225,486,842

6,308,379
26,585,177
108,500,000
2,402,967
1,410,199
29,212,000
38,269,194
2,910,129
176 658
64,286,722

Total (10 cities) . 361,930,158

Seventh Federal Reserve. District—Chicago—

Michigan—Ann: Arbor
Grand Rapids
Lansing.

Indiana—Fort. Wayne
Indianapolis.

South Bend
Terre Haute

Wisconsin—Milwaukee

Iowa—-Cedar Rapids
Des Moines.

Sioux City

Illinois—Bloomington..
Chicago.
Decatur.
Peoria.
Rockford
Springfield

3,030,092

9,327,883
35,231,053
1.695,006
15,654,825
~5,851,033
526,812
512,591,850
1,671,003
6,095,819

: 2,041,458
z 1,565,467

567,065 -

29,200,000 °
46,200,000 -

342,454,629

#500.000
4,565,303
2,424,794
2,894,003

29,481,000
5,986,179
8,790,105

33,815,465
2,465,070

18,752,807
6,301,025

+lF e+ ¥
Sl oIrD IR LW
<l oo o Gw

356,766,257

457,226
4,966,252
1,692,623

O s

30,629,000

9,740,721
34,294,405
1,694,203
14,745,091
6,180,311
445,297
444,732,983
1,847,065
4,692,171
1,829,229
1,798,546

| ++ 44+ | Lla+s | ++e+
Lo

3,733,766-
5,390,08% -

280,051,425

720,808
4,452,119
2,219,961
2,876,593

29,562,000
4,323,611
9,063,769 -*

29,327,074
1,405,366

459,538,19
1,807,467
4,842,604
2,013,202
1,669,744

640,436,200

Eighth Federal Reserve District—=St, Louls—

Missouri—St. Touis____ 168,800,000
Kentucky—Louisville... . 74,472,906
Tenr —Memphis. 42,617,283
Illinois—Quinecy___ ', 907,938

599,340,000

167,600,000
69,058,767
43,431,885

882,000

bl
D[ O IANIRN A RNEO PR 00
w! vMbachvkobieeobaDo R

568,869,061

+

158,600,000
| 48,581,874

71,977,425 °
.902,000

572,126,480

139,900,000
59,218,158
35,962,370
¥ .,,'T,Q.’!.OQD

Total (4 cttes) 286,981,270

Ninth Federal Keserve District—Minneapolis—
Minnesota~Duluth 3,826,691

Minneapols

Ht. Paul
North Dakota—¥Fargo.
South Dakota—Aberdeen...
Montana—sillings

Helena i

4,427,208

135,963,430

/280,978,653

4,829,269
130,814,406
43,708,849
2,848,214
1,247,296
991,898
4,550,723

+ +{++

3,618,082
114,887,768
44,218,548
2,720,256
1,182,917
941,714
5,636,462

2

235,873,548

3,335,446
86,887,768
37,421,418

2,857,996

1,068,356

886,351

3,735,522

Total (7 cities)

Ienth Federal Reserve District—Kansas City-— -

Nebraska—Fremont. 113,181
Lincoin 3,315,157
Omana. 57,309,224

Kansas—1I'opek 2,831,376
Wichita g 17,565,325

Misgsourt—Kansas City " 141,124,892
St. Joseph § 5,391,886

Colorado—Colorado Springs 900,000
Pueblo 965,767

193,290,468

188,990,655

1,068,268
3,223,648
66,125,500
2,652,681
6,514,885
169,038,606
6,241,679
763,554
760,510 .

W ThisND e

slisrsre]

173,103,747

L

184,398
3,475,823

|+
Aol

SNeAeawad
Domomaocon

5,041,808
167,012,235
4,770,279
295,717
665,117

+ || ++
0 e

4

59,167,811
1,724,772,

146,192,857

98,478
2,497,231
39,219,343
1,568,425
0. 4,615,842

148,126,011
©" 3,767,546

348,041
752,202

Total (9 cities) 220,516,808

Eleventh Federal Reserve District—Dallag— - " -
2,641,797
109,684,000
12.286.895
#3,000,000
1,243,126
7,397,836

Texas—Austin

Dailas.

Fort- Worth

Galveston

Wichita Falls
Louisiana—Shreveport.......

257,289,421 —14.3

1,687,168
99,174,000
#11,000,000
2,879,000
1,025,099
5,541,113

2,865,783
93,062,329
10,830,292

1,864,000

1,135,685 *°

5,820,708

' 242,338,050

200,993,109;

th
i 43

i
3,406,414
86,248,212
9,463,351
3,345,000
1,676,079
5,364,904

“Total (6 citles). 133,253,654

81,770,413
2,463,524
63,429,406
27,923,493
7,347,848
*4,335,469
287,243,000
5,627,652
2,102,834
#4,500,000

Utah—Salt Lake City.
California—Long Beach._.
o dad

San Francisco.
Ban Jose.
Santa Barbara
Siockton...

121,306,370

3,686,623
1,753,551
72,212,959
27,260,523
7,140,868
4,468,793
951,385,000

T 3.784,191

1,683,223
4,024,453

115,578,797

83,444,250

1,450,320
73,617,471
27,344,560

6,540,780.

3,089,060
290.685,000
, 4,210,099
1,930,296
2,911,677

109,593,960

i
59,824,352
3,240,232
59,150,661
23,080,150
" 5,246,260
3,682,753
198,305,414
4,050,244
1,872,813
2,613,017

486,743,629

Total (10 c1ties) mmmiamzuns

457,300,184

495,223,519

361,065,876

Grand Total (110 citics
Outside New York.

*Estimated.”

10,653,933.617
1,356,043,384

9,487,284.091
4,323,825,382

9,024,338.050
4,279,807,448

+12.3
+ 0.7

8.036,256.819
3,859,884,928 °
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING DECEMBER. 29

qi 5 Friday ' Week’s ' Sales
Montreal Stock Exchange / » Tast - Ranee  for Week ,
; . STOCKS— ' Bale Price. - of Prices ' Shares Range for.Year 1944
Canadian . Funds - : > Par Low - High Low High
Friday * . Week’'s Sﬂles : ¢ Simpsons preferred 115 115 11534 4,080 168 - May - 1153 Dec
4 P! ;
Last Range ... for Weelk Southern Canada Power_._ 2. 1% 11Y 130 8% Jun ' ‘1113 Dec':
STOCKS— Sale Price < of Prices  Shares Range for Year 1944 . Steel Co of Canada commnion 69. 69 110 63. Feb 69% Aug
d . g Low . High Low Hign Preferred _. ! 76 16 20 69 Jan 76  Jun
Acme Glove Works Ltd common . 9% 9% 5% Jan 11% Jun . ‘Tooke Brothe: e 13% 13% 5 10 Jan 13% Dec.
Algoma Steel common. ; 14Y2 .15 . g9 Jan 16 - Dec Twin Oity Rapid ' 104 10%a TVa Jan 1 10%; Dee
.Preferred - 9894 < 98% 89 Jan 98% Dee . . ¥ .
Aluminium, Ltd- .. ¥ 101 - 101% 85 Bep 101% Dec United Steel Corp . 4 4 33,:. Dec 5% July
Aluminum Co of Canada preferred-JOO 101% 102 96%. Jan 102 - Dec ‘Walker Gooderham & Worts com L 72 12 573, Feb 77 Nov
-Anglo Canadian Tel Co pxefened_--_50 53 53 47 = Jan 53 Preferred - 22 % 22 20% Jan 2234 Nov
Asb Corporation o 21%, 21, 187 May 23 Weston (Geo) preferred (old) 105% 105638 Feb 130,  Jun
Bathurst Power & Paper “A’. 2 14Ys 14% 5 13% Jan 16% Preferred- (new) 0 100 Dec . 100'2 Dec
Bell Telephone 0 ~a 162 162 151% Mar 164 Winnipeg Electric common _ 534 Sep 7Y, Mar

Brazilian Traction Light & Power__. 214, 22% ; 20% Sep Preferred - 66% 62 Jan 69% Oct
British Columbia Power: Corp“A" 20% 21 : 19 Nov
Class PR 2Ys 1.85 May BONDS~—~ p .
11% : 8  Jan Canadienne i : 15 1434 Sep 15% Sep
Building - Products “A’ 18% lg’/z jan 20;//2.Ju1y l ﬁ’m{":rfe i - i%ij« ¢ iga gg&t: igl/ g:g
y 20% ontrea 4 - 74 . 2
Bulolo Gold ‘Dredging 17% 15%. Jan 20% May Nova . Beotie 28%% y 26 Sep 30 oot
. Canada Cement common._.._. 9%, 9 61 Jan 9% Dec . : 15 153 521 14% Oct 15% Sep
103% May 120" . Dec = =
anada Forging class “A”__ ig 3\m' iié g’&ﬂ
anada Iron Foundries commo; x un ug. Hipe.r ‘ k l I G b M k i
. Canada Northern Power Corp. 7 : , 5 % Aug® -9 Jan. : ? M@n rea “r ar e
Canada Steamship. common.. 1 y 9% Apr - Feb 2
5% preferred 31Y% Jan 4 Dee Canadian Funds
Canadian Breweries common. 8 8 . 5¥g Jan Jun ol Friday Week's Sales
Preferred 41 -Jan 2 Dec e Last Range - for Week
13
Canadian Car & Foundry common...- 8 . Apr STOCKS— il Sale Price  of Prices Shares Range for Year 1944
New - preferred 25 25.  Jan 2 £ L i 2
Old preferred ) 27 Jan 010’ g : Low High
Canadian.Celanese ‘common ) 36 .Jan Abitibi Power & Paper common " 42% -~ 2% ., 01,350 2% Apr 435 July.
1% +141% May ' y . 6% cum preferred. 1 0 : LAT 49Y F o010 ¢ 2% Apr 52% Nov
Canadian Cottons commaon.. - 26 - Oct 7% cum preferred. i 143 143 ! 20 60~ Jan 143 " " Dec
Canadian Foreign Investment. g 24% Jan Aluminium Ltd 6% cum p AN 118% 119% 110 '~ Jan 119% Dec !
Canadian Industrial Alcohol co 1 : .. 5% Feb' Bathurst Power & Paper Co Ltd ** 2% Jan 4%s Mar -
Class -'B” 5 ¢ Jan .50 D British American Oil Co Limited
. Canadian Lt tive - (new) ~17%. Dec Brown Company common.___
Canadian Pacific Ry. 13 ; 10Ys Jan 14 July - Preferred 100 5 43
: Calgary Power Co Ltd. 6% cum pfd.. 100 g 105’/4 105%s - 4
¢ Consolidated Mining & Smelting 4 48% ; 39 Jan 55V July . - Canada & Dominion Sugar Co. Ltd..._* L 24% . 25% = 20 . Jan’ 25%  Dec, *
. Consumers Glass....... ; ; Y33 y 2'.7% Jan: Dee Canada Northern Power Corp Ltd— : : : : w
Crown Cork & Seal Co._.. 3 4 / R 9% Feb Ya Dec %o - preferred
Distillers Seagrams common o4 - B TR 3” Feb 42 Dec Canadian General Investments Ltd
Dominion Bridge__.... 30 23%. Jan 31, July ‘Canadian Industries Ltd “B’
! 11% Oct 14~ Jan Canadian Light & Power Co..
9 ‘ 4V Mar 10% Dec Canadian Marconi Co.
26 .50 % .22 Apr 26Y4.July Canadian Pwr & Pap Inv Ltd com.
7% ; 9% July 5% cum preferred._:
14Ys il d Dec Canddian Vickers 7% preferred
A2Y2 12‘/2' §i ; ) Dec . Cassidy's Limited common..
- M% 72 ] R -+ Feb Catelli ‘Food Products. Ltd
: L 16102161% . 0 i) i3 Nov '~ | 7/ Celtic Knitting' Co Ltd
. Dryden. Paper.. - MR -3 ety .6%. w “De¢’” . Claude Neon' Gen ‘Advert common.
Electrolux Corporation._.. 1 e 80 B s May i 4Ys Sep % © " Preferred
Enamel & Heating Produ e 6%, .6 PR 4 ; P Degt Commercial ‘Alcohols ‘Ltd ___
. English Electric “A" : 4 23‘/1 > Sep Consolidated Paper Corp. Ltd_ . 5Y4 *Jan-- - ‘/z Dec
Class “B" 36 5 . w3V, b 6 - Nov ¢ ¢ 4 i
Foundation Co of Canada g 21 2 14% Apr .Nov ~ "“" Dominion Engineering Works Ltd__..* 8 it Jan .33 J\m. :
¢ Dominion Oilcloth & Linoleum Co Ltd.¢ . b : Jan 39%; Nov~
Gatineau Power Co common._.._. ! Ve < 1L et -8% Jan ' Dec " Dominion Malting. 20

o

=
o
P=R a1

1'98Ys 100‘/4. 73 'Nov' ' 100% Deo

5 13% - 10% Jan 13%, Dec
159 ¢ 145% May 166 ' Aug'!

12 ° 3 : ; 15Y; Apr

2.00 | 2% Mar

5¢ 7 4 w0 e Mar

[ Zoetee 5 v 81/4Aug

=7 5347 3 L 67Yz Jun'’

6% 6% Pec

- 12" Jan

i

@ RO R & RO & B

Oct 15 “/4 sDec; ¥

3
B
i

5% preferred. ... . 99 . ) 7 85 Jan - Dec Dominion Woollens common._._. R Ve i ; ’/s Jan z Dec
8

5% % preferred... i . 103 - : ] 93 Jan Dec * “"Donnacona Paper .Co Ltd.. £
General Steel Wares common.. : 5 11%;-Mar . Aug S Fleet Aircraft Ltd 1
Prefeired 04 ; 100 - Aug ; Nov Ford Motor Co of Canada Ltd A’ g
Gurd (Charles) ple:erred e £ Deos? Dec Fraser Companies Limited common,
Gypsum Lime & Alabastme g ; 6% Apr Dec International Paints (Can) Ltd “A”_.
Hamilton Bridge Ya ,961, 5. May Dec International Utilities Corp common..
Howard Smith Paper common.. 5 5 13% Jan y Dec Int’l Foundation 6% cum cv pfd. . 50 " Jun
. Preferred £ 2 i 106%2 Mar i -Lake St John Power & Paper 1612 Jan 24 Dec
Hudson Bay: Mining s 26% Mar 5 : B : %
Imperial Oil Ltd 12% Apr A Maple Leaf Milling Co Ltd common___* 534 May. 1314 a Dec
Imperial Tobacco of Canada com-....5 Y 10%2 Jan Maritime Tel & Tel Co Ltd common._10 16 .2 16% Apr 17 . Nov
¢ Industrial Acceptance Corp common..* : 21 Mar Massey-Harris Co Ltd 5% cum pfd.100 = ' & 5 19% Jan 2214 ‘May
Preferred 100 e 96 ::Mar McColl-Frontenac Oil.6 % cum pfd__100 2 i 15 103% Jan 107 "Aug
International Bronze common § ’ 12 -~ Jan /o s ‘Melchers Distilleries Limited pfd....1 W 7 25 * T Jan: -~ 10%1 Dec .
Preferred ) 22 . Jan ) ) o Minnesota & Ontario Paper_ 3 1,930 10  Sep 13 [ Dec;.
International Nickel of Canada. com...? 4 ¢ Y ; 28 - Apr un, i Montreal Island Power Co.. ; 12 25¢  Sep 25¢° Sep |
International Paper common 1 & g . 14% Apr & : Montreal Refrig & Storage L ¥ - : b 1.65 Oct 1284 /Dect v
- Preferred ) 2 S 2 4 16 Jan 10110 - Moore Corporation Lid s 140 +'46% Jan 60%z;Dec;
International Petroleum Co Ltd. Y . ~2.°19% Apr : Power Corp 6% N C part 2nd pfd F ‘33 3 46,33 Nov 39 . .Apr .
International Power common. L83 & ; 20 Jan 3 J Quebec Pulp & Paper-7% pfd.__. 4 . : 435 20 July 43 ' Dec
Preferred : 4 v e 106  Mar Reliance Grain Co Ltd prefe’rred_ L I e 10 90 " Dec 98’ Bep
Lake of the Woods Milling common..._* . L 23. - Jan Sarnia Bridge Co Ltd ““A” g TgLE 540 5 Mar 6 . Dec
Lang (John A) & Sons Ltd. x ¥ 213 . Jan s 4 103 Sep 106 May
. . . g Southmont Investment. i 894 17¢ May ~“30c Mar
: 8. - Feb. United Securities Limite 5 5 47 2. . Jun 5% Man
-Mccou-l“rontem\c Oil. 9 g Wi -8agn 6% Oct. Windsor Hotel ,.._. 3 q -8 4Y Jun P £ 10 o [T RN
Mitchell (Robert) . X Yo' 2 ! e Jan -’ g X . : :
Montreal Lt Ht & P “ Ma <05 : Apr ' Dec © "7 MINING STOCKS— s s ; :
Montreal Loan & Mortgage.. Jan. g : Aldermac Copper. Corp Ltd_ MR, 15 3 2,500 15¢. Jan 3le July
Montreal Telegraph i s Jan 3 T B Aubelle Mines Ltd. 1,000 39¢ Oct 69c . Aug
Montreal Tramways ; 5 : Sep i Aumaque Gold Mines._. { 1,500 f7l¢c ' Sep . 1.0¢ Dec
National Breweries common. A 7 Jan ] Cartier-Maldrtic Gold. Mines Ltd. S : 1,000 2%ec Jan 13%c July
National Steel Car Corp_ 4 Jan ! . Central Cadillac Gold Mines Ltd- S 1,000 2%¢ Jan 9c ' July
Niagara Wire Weaving._ sl 2! Jan Dome Mines Lid. : 100: 25 = Oct 30% July .
Noranda Mines Ltd 7 ; i Jan ‘ Dug FE s ! : 3,500 19%ec Dec 23%c Dec
Ogilvie Flour Mills common_.. : 5. . s Feb N - . - Joliet-Quebec. Mines Ltd._. 7 b . 3¢ Jan- <. 15¢c July
Ontario Steel Products common.. e Jan j - Kirkland Gold Rand Ltd. : ! ; | .4%c Jan' * . :18¢c May
" Ottawa Car Aircraft 1 : -Feb ¢ i i ; - 15% Feb 20% July
‘ Ottawa Light :Heat & Fower com ey L ¥ AT Jan . t : i L 3 o .i80c Deg' " ’
Power Corp of Canada 3 : ] : ~Jun : ; MclIntyre-Porcupine Mines “Ltd- 5612 May
Price. Bros & Co Ltd common._ . o Jan : Pandora Cadallic Gold Mines Ltd....1. s 7¢. Jan
5% preferred... e AL Jan B t Gold Mines. 1 200 1. 100 1.20 Dec
Queboc Power. ... f o; -/ 12 May Shawkey Gold Mining Co Ltd. . i . 3%c Jan
Rolland Paper pleferred : . ’ g w1995 Jay e e : ©. .. Sherritt-Gordon- Mines . Ltd. ol A 2 66c Jun ' . .90c: July
St La.wrence Corporation common...__* s Fiiwniay 2% Mar - ) Siscoe Gold. Mines Ltd-.. s ] ‘ 42¢ - Mar 1.25 July .-
“A” 13 - May : + . Stadacona -Mines.... 56¢ - Dec 74%20 Dec
46%s Apr T Steep Rock Iron Min ;i X 112,25 Dec 4.35 Aug
- 13Y% May - Waite Amulet Mines L ; 1 85 0 4.55 Feb 5.00May
Sick’s Breweries common.-.. A 23 L0 21% Jan i “Home Oil Co Ltd s 2 B 7 2,85 Nov 3,65 Mar.

Apr 11 78 Dec
Aug Jan |
Y2 Apr 28% Jun ks
20 ‘Jan 38 - Dec
2V4 Jan 6 Dec
28 Dec

PO s g w R

For footnotes see page 139,

R d l G " k F d L S CompAnY ald Testle— ; Date  Page Company and Issue— Date . . Page
e emp !on a s and SIn Ing "n Atlantic Sugar Refineries, Ltd., 4% bonds, due 1951.___Mar 1 ° 12754 gafe Harbor Water Power Corp.— S e
' British Columbia Powef Corp., Ltd.— 1st mortgage 4%s, due 1979 Feb' 2 % ¥

N l : 1st ref. & collat. trust 4%s, due 1960_. n 15 12755 gt Joseph Ry., Light, Heat & Power Co.— ' : b
0 lces 3 Brooklyn Borough Gas Co., 1st mtge. 4s, due 1965_-__Feb 1 3. 1st mortgage 4'%s, due 1947 Feb 1

S ' ‘Chesapeake & Ohio' Ry.— . Salmon River Power Co., 1st mortgage 5s, due 1952....Feb 1 = 12080
Below will be found a list of corporate bonds, notes, Ref. and improv. mige. 3% bonds, ser. E, due 1996 Feb Shell Union Oil Corp., 3% % debentures, due 1961_____Jan15  §2548
preferred and common stocks called :for redemption, .Chicagg & Western Indiana RR.— Simmons ' Co., 4% debentures due- 1952 _Feb 1912548

1
i i isi ‘1st & Tef. mtge. 4%9% bonds, series D, due 1962 1 Spalding (A. G.) & Bros., Inc., 1st pfd. stock Feb 5 7 12336
Including those called under sinking fund DTOVISIONS. cyncinnati Gas & Electric Co., 1st mtge. 3%s, due 1966_Feb 1 4 Sprmgflgeld cn,y Water:Co., 15t mtge, 4s, ser. A, due 1956 Apr«1 13265
The date indicates the redemption or last date.for mak-" Cincinnati Union Terminal Co.— ; CeTe . 3

Ing tenders, and the page number gives the location in’. .  1st mortgage 3% % honds, series E, due 1969 2
which the details were given in the “Chronicle.” Cleveland Unlon: Terininals. Ca.; 1st mige. Bs, series A-Apr 1 % Company and Issue— - -Dat
- NOTICES . OF TENDER . - Dhiguann Nufural Sk Gl Q0- Soxeligh, Be hondides 0 Arkansas Western Gas Co., 1st mtge. 4%s, due 1955__Jan'31

( B i 1
Company and Tssue— ) Date | Page g{?ﬂﬁgtg‘g&& éuseé (ég';ng;_/’g”re‘}gpfgusﬁi'kdue 1862"..... e Chicago Burlington & Quincy RR.— o A AL At
American General Corp., common: stock_. 12753  Hecht Co., A preferred stock = 1st and refunding mortgage 5s, serie: ——— ,

Byers (A, M.) Co., 7% preferred stock. 1 * - Lefcourt State Building, N. Y. City— i Danbury & Bethel Gas & Flectric Light Co4——-
Central Pacific Ry., 1st mtge. ref. bonds, . 1st mortgage 4% % leasehold bonds 25-year. 6% mtge. bonds, series 4, due 1948
Rhebem Theatres Corp,, 1st mortgage 55 . *  Lukens Steel Co., 4% % debentures, due 1952 9 Deertield Packing Corp., 1st mtge. 5% bonds, due 1954-Jan 22
Bouthern Pacific RR., 1st mortgage refunding bonds-.-Feb 28 * .. MecCord Radiator & Mfg. Co., 6% debentures, due 1948_Feb Eastern Oregon Light & Power Co.—
) ) . Mercantile Properties, Inc., sec. 4% % honds, due 1963_._Feb 1 Refunding & collat. mortgage 5% % bonds
% p; PARTXAL REDEMPTION S - Northern States Power Co. (Wis.)— § % bonds, due 1950_Feb -1
Company and Issue— o " Date *  Pago 1st mortgage 3%s, due 1964 o Feb qlt Bruss Co, Lid,, 26t & xefs B tner, SO ~Jan 31
Amerfcan, British & Continental Corp— : *  Philadelphia Electric Power Co.— - ' Genexal F°‘°dscc°m G ttines, dl16 1055 mmn
5% - debentures, due 1953 ~.Feb 1 -1%2393 1st mortgage 5%s, due 1972 Feh General Shoe Corp 4 3 ‘
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Company and Issue—- - Date Page

Great Northern Ry.— = i

Eastern Ry. Co. of Minnesota, Northern Division—

1st mortgage 4% bonds, due 1948____

Hackensack Water Co., 7% 'preferred. sto

7% preferred stock o
International Rys. of Central America— "

1st lierr and refunding ‘6% % bonds, due 1947
Kobacker Stores, Inc., 7% preferred - stock
Metropolitan Edison Co.—

1st mortgage 4% % bonds, due 1968

1st mortgage 4% bonds, series E, due 1971

1st mortgage 4% bonds, series G, due 1965

| Namm (A. 1) & Son, 6% sinking fund debenture bonds_Feb 16

National Dairy Products Corp., serial debs, due: 1945.._Jan 15
Ozark Power & Water Co., 1st mtge, 5s, due 1952_____Mar 1
Peabody Coal Co., 1st mtge."5, series A, due 1953
Pittsburgh Coke & Iron Co.~—

1st mortgage 4%s, series ‘A, due 1952
Rheem Mfg. Co., 6% convertible preferred stock
Roos Bros., Inc, preferred stock
Shell Union Oil Corp., 1%% serial notes, due 1946....Jan 15
sSpalding (A. G.) & Broe., Inc.,, 2d pfd. stock Feb 5
Tide Water Power Co., 1st mtge. 55, series A, due 1979-Jan 27
Twin City Rapid Transit Co.— 3 i
 1st lien and refunding 5%s, series B__._ ... S
United Amusement Corp., Ltd., 1st mtge. 5s, series A_.Feb 17
United Cigar-Whelan Stores Corp., 5% bonds, due 1952.Jan 8

_ «Announcement in-this issue, 1All others in Volume 160.
L

41526
11969
12543

12647
12758

12075
12075
12075
42759
12759
$1299

o

42188
12760
12189
12548
12336

*

12116
12655
12655

Statement of Gondition of the 12 Federal

Reserve Banks Gombined

(In thousands of. dollars)
Inc. (+) or Dec. (—)
i

ne
v Jan. s,
1944
—1,675,215
+ 355,815
91,214

~-1,410,614
- 950
6,428
44,177,212
+2,409,340

4 890,321
-— 393,046

Jan. 3,
1945
17,837,265
607,106
245,352

Dec. 217,
1944
- 22,000
s 621
+ 21,596

— 1,025
—122,768
— 2,222

Assets— -
Gold certificates on hand and
due from U. S. Treasury.—..-
Redemption fund—F. R. notes...
Other cash e i i

Total
B

Teserves. 18,689,823
ts and advance! 29,850
3,741

11,040,166
4,886,640
1,568,221

11,239,331

—480,451 -
Certificates . s mminammsona-m. — +154,500
Notes.

Bonds.

Total U. S. Govt. securities
(incl. guar, sec.) 18,734,358
18,767,949
136

107,543
2,431,237
34,271
58,261

40,089,320

330,046
455,036
414,983
+325,195
59

+ 3335
—112,607

+1,083,827
417,076,449
19,106
327,932
929
3,747

+ 6,008,197

Total loans and securities.....

+
4

- Bank premises..., 153
Other assets .- —

Total assets..

Liabilities— Eir
Federal Reserve notes.....
Deposits:

Member bank—reserve acct..

U. 8. Treasurer—gen. aceh,..

Foreign

Qther.

21,742,796

13,921,395
591,829
1,220,096
88,480

+4,834,687

41,319,639
— 369,450

—. 160,517,
T sl
+ 807,127
+ 306,641
+ 1,495

+ 5,949,950

+ 17,445
— 47,228

Total deposits 16,121,800
Deferred availability items_ 1,729,458
Other liabs., incl. accrd, divs. .. 6,870

Total Habilftles_ . ... 39,600,924

~— 5,202
115,569

-

Capital Accounts— "
Capltal paid in 164,399

228,153 -
217,165
68,679

40,089,320
49.4%
3,809

'+ 2,285
+ 40,056
+ 200
- 39,579
—112,607
1

- 1,045

+\
+

9,463
40,056
T+ 201

[

L 8,528
+ 6,008,197
13.0%
5,700

Burplus. (Section 13D) mmev i
Other capital accountsSounow..

Total labilities & oap. accts...
Ratio of total res. to deposit &
P. R. note liabilities combined
Commitments to make induse
13 3T B IT:0 - —— o)

Bondition Statement of Member Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in 101 leading cities
shows the following principal changes for the week
ended Dec. 27: A decrease of $159,000,000 in loans, an in-
crease of $138,000,000 in United States Government de-
posits, and decreases of $127,000,000 in deposits credited
to domestic banks and $83,000,000 in borrowings.

Commercial, industrial, and agricultural loans in-
creased $27,000,000 in New York City, $16,000,000 in the
San Francisco District, and $24,000,000 at all reporting

member: banks. Loans to brokers and:dealers: for: pur-
chasing or carrying United States Government'obliga-
tions ‘declined $20,000,000; other loans for the same ‘pur-
pose declined in nearly all districts and the total decrease
at all reporting member banks was $137,000,000, the

principal . decreases being $53,000,000 -in -the - Chicago.."

District and $29,000,000 in New York City.

Holdings of Treasury bills increased $153,000,000 in the
Chicago District, $42,000,000 in New . York :City, and.
$195,000,000 at all reporting member banks.  Holdings of
Treasury certificates of indebtedness 'declined $133,000,~
000 in New York City and $171,000,000. at all reporting
member banks. Holdings of U. 'S. Government bonds
declined $24,000,000 in the Chicago District” and. in-
creased in most of the other districts; the net.increase
was $21,000,000. '

Demand deposits adjusted" declined $62,000,000.in’the .

Philadelphia District, $51,000,000. in the San Francisco

District, and $62,000,000 at all reporting member banks, -
- and ‘increased $32,000,000 in the Cleveland . District.

United States Government deposits ‘increased in nearly
all districts. 4
"Deposits credited to domestic banks declined $63,000,-
000 in New York City and $127,000,000 at all reporting
member banks. : e {
A summary of the assets .and
member banks follows:

(In millions of dollars)

liabilities of repvorting‘

Increase (+) or
Decrease (—) Since
12-27-44 12-20-44 - 12-29-43

Assets— £3 $

Loans and investments—total...
Loans—total
Commercial, indugtrial, and agriculturai
loans.
Loans to brokers. and dealers for pure
chasing or carrying: 3
U. 8. Government obligationS.mcaae- 1,431
Other securities. 706
Other loans for purchasing or carrying:
U.' 8. Government obligations —c-caum
Other securities.
‘Real estate loans
Loans to banks
Other loans.
Treasury bills.
Treasury certificates of indebtedness
Treasury notes.
. 8. bonds.
Obligations guaranteed by U.S. Government
Other securities.
Reserve with Federal Reserve Banks
Cash in vallt. Y :
Balances with domestic DanKS. - cccemmmmms | 2,295

" 410,003
+.2,147

—144
—159

+ 24

— 20
—g
—137]
+ 9§
+-3
— 23
6
+195
—171

o+

4+ .-809

=

1,301
50

1,526
3

6
810

58
132

B O e S O I |

Liabilities—
Demand deposits-adjusted L oo mmemmms-mm 35,042
Time deposits. : 7,613
U. 8. Government deposits. 13,836
Interbank deposits:

Domestic banks. 9,467

Foreign banks. 891
Borrowing; % 151
Debits to demand deposit accounts except

interbank ‘and U. 8, Gov't accounts,

during week_..

1,147
1,458
6,541

875
67
37

=

13,229

Auction Sales

Transacted by R. L. Day & Co., Boston, on Wednesday,

Dec. 28: . 2
Shares STOCKS
402 Standard Rivet Co. ($50 par).
1 ' Boston Athenaeum ($300 par)._
50,000
6

$ per Share

$14,000 lot
300

8c

7 1ot

4 lot

2 lot

20 lot

De Santis Porcupine Mines Ltd.

Missouri ‘State: Life Insurance
Utilities Power & Light Corp. A_

Saint Joe Consolidated Mines, class A ($1 par)--..

Mavis Bottling Co. of America, common A ($1 par)..

Buffalo Placers Corp., class B subject voting trust
(81 par) - s

Associated Gas & Electric Co., 7% conv. obl. series
A; 200 Philadelphia & Reading Coal & Iron com-
mon; 200 Comstock. Tunnel & Drainage Co.
($1 par) -

Hawaiian American Exploration Co., Inc. (81 par).

Associated Gas & Electric Co.,+a5 v. obl.; $3,000
Associated Gas & Electric Co., 7%  cony. obl,
series A .. s

The University Club, income ctf, dated Jan. 1, 1936

Boston Athenaeum (3300 par).-.. i

Mid-Kettleman Oil Co., Inc. ($1 )

Kreuger & Toll Co. American ctfs. ($5.36 pgr);
Participating Certificate of the Tide Crest CO.__.

North Continental Oil' & Gas Corp,, Ltd.: ¢10c. par)-

Lithomat Corp. -~ 3

5,000
200
50,000

$2,000

13 lot
25 lot

5,000
$10,000

$800
1

120
Vi

1,000
50

3
3% lot

11lot
7 lot
17%

Foreign Exchange Rates

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal‘Regerve Bank is now cer-
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the

world. We give below a record for the week just passed:

., . FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF
DEC, 29, 1944 TO JAN.

ACT OF 1930
4, 1945, INCLUSIVE

{ Country and Monetary Unit

Noon Buyin‘g,

Rate for Cable Transfers in New

York
alue in United States Money o

12-29-44
&

".297733*
251247*
3.228000

Argentina, peso—
Officfal
Free.
Australia, pound
Brazil, cruzeiro—
Official
Free
Canada, dollar—
Official
Free.
Colombia, peso.
England, pound sterling.

.060602*
'.051803*

909090

897500

.572200%
4.035000

12-30-44
. $

.297733*
.251247%
3.

.060602*
.051803*

909090
897500

4.035000

1-1-45 1-2-45 1-3-45 1-4-45
$ $ $

.2971133%

- .251247*

3.228000

.2971733¢
..251247*
3.228000

.060602*
.051803*

1297733%
.251247*
3.228000

.060602*
.051803*

Holiday
228000

051803*
909090 909090 !
.898125
.572200*
4.035000

572200%
Hollday

o

' Atlas Powder Co., 5% -conv, pid, (quar.)...

.060602% '

' Halle Brothers Co., $2.40 pfd, (quar,)-
! Hartferd Electric Light Co. (quar.).

~STOCKS 4 § per share

‘Associated ' Gas & Electric, clas§ A -($1. par); &
152 85-40 Central Public Service Corp.; class™&y: =
100 Royal Tiger Mines Co. (lc. par); 70 Kreuger
: ...& Toll.Ca., American ctfs; ($5.36 par); 3 Standard

 Gas ‘& Electric Co., common

36  Expanset Corp., common; 10 ‘Expanset Corp., class
A; 25 Expanset Corp., preferred

Public. Electric, Light Co., common

Transvasl: Copper Mines Co., common Utah 5 73c.
a t-paid ¥ A

Shares
19

1lot
1

105 lot‘
16Y
1

1lot'

1. ‘B, Corp, : ! SRAAE 1110&:

. Knothe Bros., Inc.; 6s, 1st preferred “($100 par)-._ 12Ya
Wickwire: Spencer ‘Steel Co. ($1Q par); 6,000 Etna A,
Lead & Zinc Corp. ($1.par) 376 lob!

/71,000 - Bamberger-Wheatley Mines Co. ($1<par); 4 Insur-
ance- Underwriters, Inc., preferred (8100 par); 17
Massachsetts Beta-Upsilon Association, .common
$10 par); 34 2-10 Vilamin Food Co., Inc., tommorn

j 9,650 Pioche Mines Consolidated, Inc. ($5 par); 15,350
g : Pioche Mines Consolidated, Inc,, pool rcts. ($5 par)
1,450 - Guardian Coal & 0il Co. ($§2'2 par)..
:1  Boston 'Athenaeum: ($300 par) 8
68 The United' Utilities & Specialty Corp:
25 Muirhead & Holway, Inc :

- DIVIDENDS l

- Dividends are grouped in two separate tables.. In the
‘first we bring together all the dividends announced the
current week, : Then ‘we follow with a second table in! -
‘which we show the dividends previously announced, but’
which have not yet been paid. . Further details and rec-!
ord of past dividend payments in many cases are given:
under the company name in our “General Corporation.
- and Investment News Department” in the week when,
declared. ; !

The dividends 'announced this week are:.

3y 80
6,667
15
10

; (8100 par)-

Industrial and Miscellaneous Companies :

Holders
0] Kee.
1-2 1
1-15

wnen
Payabie
1-12
1-25
2-16
1-31

rer
Share

50¢

Name of Compeny

Abercrombie & Fitch (year

Abraham & Straus, Inc,

All American Aviation, 47

Amerada Petroleum Corp.

< American Fidelity & Casualty Co.,
‘- Quarterly :
American’ Viscose Corp., conunon. (qQuar.)-

6506 :preferred: (QUAY: ) simm sl v

Anchor Post Fence Co., 6% pfd. (quar.)._.
Anglo Canadian Telephone, 5% % pf. (quar.)
Arlington Mills (quar. )= iioiiluivesbaiiadas
Atlantic City Electric, 4% preferred (quar.)
Atlantic’ City Sewerage Co. (quUar.). ...

1-15%
1-10
241
2: 1
1-31
2-1
2.
2«
1~
2~

L

Badger Paint & Hardware Btores—
Increased quarterly
Baldwin Co., 6% preferred (quar,
Baldwin Rubber  Co.” (quar.).... ...
Baltimore American Insurance (s-2)
Extra. ... . Afy e
" Banco - do los :Andes (American shares)—
Interim
Barnsdall Oil Co, (increased quar.)...
* Bloomingdale Bros, Inc
. Bobbs-Merrill Co,, 4% % %
Bon Ami Co.; Class A (QUAr, )} —o o omooous
Class B (guar.)
British Columbia Elec, Ry.-—
5% - prior preference (s-a)
Caldwell Linen Mills, Ltd., com. (interim)...
$1.50 1st preferred (quar.)
80c 2nd preferred (quar.)..
California Electric Power, $3 pfd. (quar.)..-
Canadian Investors Corp. (quar.). . .......
Carreras, Ltd. (Amer. deposit rcts.)—
Amer. deposit rcts, for CL A ord, (final)
Amer.. deposit rets, for Cl. B. ord, ({final)
Central Power & Light Co, (Mass.)—
i 6%, preferred. (quar.)..
7% preferred (quars)...._.
Columbie Gas & Electric Corp.—
6% preferred series A (QUAL.). .ol
Cum, preferred 5% series (quar,)-
5%:.: preference [(QUAT: ) ai~uwi b aimsihme Sitsim
Commercial Dise. Co. (Cal.), 7% pfd. (quar.)
8% -:preferred’ (qUAT.)ow s smmmmmmmnmmmen
Commonwealth Edison C0..-..ax
Conn (C, G.) Ltd., common (guar,
6% preferred A (quar.)....
7% preferred (quar.).._.....
Consolidated Chemical Industri
$1 partic, preferred Class A (quar,).-
Class B (QUAT.)cvmem il re i e A
Consolidated Royalties, Inc., 6% pfd. (quar.)
Continental Commercial Corp.—
7% pld. (quar.) :
* Coon’ (W. B.) Co,, coinmon
7% preferred (quar.y
Corn Exchange Bank Trust Co, (N.Y.) (quar,)
CoroINe: "woisoblapimdsdzbaonny 2
Credit Utility Banking (quai.).-
. Crown Cork & Seal Co
Dayton’ Rubher Manufacturing, comme
$2 preferred Class A (quar.)o.__.._

De Vilbiss Co,, 7% preferred (quar.)...
Dominjon Fabrics, Ltd., common (qaar.)
6% 1st preterred (quar.)_..i. ...
2nd preterence (guar.)
Eastern Corp. (quaf.) .....
- Eastern Theatres, Ltd (interim)__.
Employers Group Associates (quar,).
Extra
Faber Coe & Gregg, 7% pfd. (quar.) ...
* Fibrehoard Products, Inc,, 6% pfd. (quar.).
First Mutual Trust Fund Shures (irregular).

]

0
[N e Ry

e G RN UIDO GG O

62%c

2% % .,
125¢
138c
i20c

Pt e et et DO b RO B et e bt
)

-
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)

.. Foundation Trust Shares, Class A (irregular)

Froedtert Grain & Malting ‘(quar.) ...
Fyr-Fyter Co., Class B
General Steel Wares, Ltd., 7% pid. (quar.).. . !

Holyoke Water Power Co, (quar.)...

 Horn & Hardart, Co. (N. ¥.) (quar,).

Houston Ltg. & Pwr, Cou., 84 pfd. (quar.

Interchemical Corp., common (gquar.)
4% % preferred (initial)-.
6%  preferred (Qquar.)---.—
Jantzen Knitting Mills, com. (guar.)
5% preferved (QUAT.) oo oowomnn
Johnsen, Stephens & Shinkle Shoe...
Keystone Custodian Fund Series B-3 {
Series S-4 (irregular)
Léece-Neville €o. ..
Lehigh Portland Cement, common (quar,)..
4% preferred (quar.).-

301215
205820

India (British), rupee.
Mexico, peso
Newfoundland, dollar-—
Official
Free.
New Zealand, pound
Union of South Africa, pound
Uruguay, peso—
Controlled
Noncontrolled

*Nominal rate,

301215
.205820

301215
205820

.205820

.909090
895000
3.244203
3.980000

909090
895000
3.244203
3.980000

©.658300%
.541966%

.ananan

895625
3.244203
3.980000

.909090
.895625
3.244203
3.980000

.80anan

.895625
3.244203
3.980000

658300
.541966*

.658300*
.541966*%

.658300%
.541966*

.658300*
.541966*

Holiday

gitized for FRASER
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Per*

Name of Company Share

Llncoln Telephone & Teicgraph Co. (Del.)—

Class A (quar.) -

Extra ‘.= !

Class B (quar.) =

Extra : ¢

5% preferred (QUAL:) v s oo
Louisville Henderson & St. Louis R

Comnion  (s-a)

5% preferred (s-a) .
MacWhyte Company  (quar.)
Marion Reserve Power, $5 pxd (quar.)w
Marquette Cement Mfg., 6% -pid. (quar.
Massachusetts Utilities Associnnex—-

5%. preferred (quar.)-... . ...
Maytag Co., $3 preierred -(acecum.

$6 -1st ‘preferred (quar.)
McKales, Inc, (8-a)
Midwest Piping & Supply Co
Miller (I.) & Sons, 8% pfd. s
Munroe Calculating Machlne T% pid, (quar )
Monrue Loan Society, 5% % pfd. (quar.)--_
Natiunal Department waes Corp. (quar ; J

Extra, -
Natiwnal Libesty Insurance (8-a)..

Extra Sc
Nelsner Bro.hers, Inc., 434 % conv. pfd. (qudr) $1.18%
New: bediord Gas & Edlson Light Co. (quar.) $1
Newberiy (J. J.) Realty. 6% pltd. (quar.)._-

6% %. preferred (QUAL.).iuusimsans -

New Yerk Telephone (quar.)
North. American Investment: Cor
6% preferred (accum.)
5% % preferred ' (aecum.
Northern RR. of. New Hamp:
Northwest Engineering
‘Pacific Lighting Corp. (quar.)
“Pacitic Public Service Co., $1.30 pfd. (qunr )

50c
50c
25¢
25¢
$1.256

e
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Patchogue-Plymouth - Mills
Pnyne Furnace & Supply,. common

. 60c” convertible preierred. A .(quar

60c convertible: preterred B (quar
Penn- Traffic Co.:(5-a)

Year-end __ -
Pennsylvania Electric, 4.40% pfd. (quar.)._
Pittsburgh, Cincinnati, Chicago & St Louis

RR.

Polaroid Corporation—
All arrears cleared on Class A shares issued
in ‘Sept.,
All arrears cleared on Cla,s A sharos issued * -
in-May, 1939__.
" ANl arrears cleared on Class A shares lesuud d
in" Dec., 1939
Potomac Edison Co., 6%

7% preferred ‘(quar,)..
Potomac Elec. Power ‘Co., 52 % pfd, (quar.)

6% Spreferred (quar, ) ol s dadi il lea il
Reed (C. A.) C0.; $2 preferred Class A..___
Rhode Island Public Service, Class A (quar.)

$2 preferred -(quar,)..

Rice-Btix- Dry Goods._...
Richmend Insurance (N Y.) (quar.).

Extra

referred (quar.)_-

Rose’s 5, 10 and 25¢ Stores (quar.) .. ._...
Bchaffer Stores Co.; Inc.,-7¢% pid. taccum.)
Bimpsons, Ltd., 6% % pfd. (accum.) . ...

6% % - preferred (quar. byl il lilsnnl
SBioux City Gas & FElec, Co., 7% pid. (quar.)
Blater AN Y. (Quar:) ol o snli it b 2 JHEY
Southern California Edison, com, {quar.)..
* Standard Dredging Corp., $1.60 pfd. (quar:)
' Btott Briquett Co., $2 prefﬂ'red (q‘uu P
Btrathmore Paper. commonn

6% preferred ((quar.) . i..
Sun Ruv Drug Co., 67

Common
Trunss'nerlm Corp; (

Special . e = £
Tung-Sol Lamp Works, Inc 30c pref, (quar.) .
Unicn Elee.” Co, of Missouri, $5 pfd. (quar.)

$4.50 preferred. (quar,) L. ooiillllaln T
United Cigar-Whelan' Stores— .

$1.25 preferred (quar.)i:.

85 ‘preferred (accum,).... . o
United Drill ‘& Tool Corp,, 60c Cl. A" (quar: ) * 15¢

Class B s 10
United Drug Co., 4% % preferred (quar.).. $1.183%;
United Shirt Distributors, Inc,. X 25¢
‘Warren Refining & Chemical Co VB

. Washington Gns Light Co., com. {quar, 37%¢
$4, preferred (quar,) s $1.12%
$5 preferred (ouan,)._. $1.25.

Wellman Engineerinig :

1$9. 02"
181,621
$1.75
30¢
37V
40¢

S 50¢
260
$1.50
37tee
30c
25¢
“110¢

"~ 20¢
$1.25
$1.12%

3le
$1.25

T
i
e O 0 0 e

G L3 BIBI RS k8D
—

5¢

Western Department Stores—

6% convertible preférred (quar.)...__._ 2 4
‘Whiting Corporation (irregular)..
Wilson Line. 5% 1st preferred (s-a)..
Wisconsin. Public’ Service, 5% pfd. (quar. hig

37%c
< 30e
$2.50
'$1.25

b
.:1-15
2-15
2::1

B 1 et 1 e Bt et 3t e it
T

Holders
of Rec,

12-31
12-31
12-31
12-31
12-31

2- 1.

- )‘-‘ ¥
HONWaNR GO S

-
0
[y

<

Belaw we give the dividends announced: ifi “previous

.weeks and not yet paid. The list does not include divi-

dends - announced: this week, these being given in the.

preceding table.

Industrial and Miscellaneous Comnhnien

3 v, Per When
Name of Company Share

Abbott Laboratories, 4% preferred (quar.)_. 81

Addreszaoranh-Multioraph Corp, - “25¢"
Aerial Products- (year-end) 25¢
- Aernnautical. Produets ...

Affiliated Pund Inc.- (quar.

Air Red (quar.)

Bxtra-. o § -1
All-Penn Oil & Gas aC -1
Allied Stores Corp., common 2
Aluminum Co, 'of Canada, 5% pfd. (quar,)_
Amalgamated Sugar Co,, 5% pfd. (quar.)_.
American Airlines, Inc., "$4% preferred._..
American Alliance Insurance (N, Y.) (quar.)

Extra Kt
American Bantam' Car.. preferred (yenr<end)
American Can Co. (quar.) ... ...
. American Cities Power & Light Corp.—

$3 convertible . class- A optional dividend

serles of 1928. Payable in cash or i
share of class B stock
American District Telegraph Co, (N, J.)— y

5% preferred (QUAT,) oo oo o Linimsian _$1.25
American Fork & Hoe, 4% % pfd. (quar.)-.,3$1.12%
American Furniture, . 7% - preferred (quar) $1.75.
American La France-Foamite (initial) 50¢
American Light & Tracticn, common (quar.) i ... 30¢:

6 preferred (quav.) 37Y-c
American Maize-Products Co (extra) .. 25¢
Amprioan. Matgr M, Iné,. f0¢
American News Co. (increa 36¢

1-15
1-10
1-12

1219
1-20

fed for FRASER
fraser.stlouisfed.org/

Payable

1-10. ¢

Holders

of Rec. .

]

: Bralome Mines,

‘Cleveland: Brilders

. Creamer

Name of Company

“American Rolling Mill Co.—

4% % convertible preferred :(quar.) ...
American Sugar Refining (year-end) ...
American Superpower, $6 1st pfd. (accum.)
American Telephone Co, (Abilene, Kan.)——

‘5% . preferred (quar,)
American Telephone & Telegraph (quar,)—..
American Zing Lead & Smelting—

5% preferred- (accum.) ...
Amoskeag Co., common (s-a)

$4.50 preferred (s-a)

Ampco Metal, Inc., common
Anglo-Huronian, Ltd.
Appalachian- Electric. Power—

4% % preferred (quar.)_..
Aro Equipment Corp,  (year-
Associated Telephone Co., Ltd.—

$1.25 preferred  (quar,)o.ziii il sllieddd
Atchison Topeka & Santa Fe Ry.—

Common (quar.)

5% mnon-cumul. pfd. (s-
Atlantic Refining Co., 4% pfd.

Bangor Hydro-Electric, common
Bankers Securities Corp.—

6%  participating preferred (accum.) ...
Barber-Ellis of Canada, 7%  pref, (s-2)-—_-
Bathurst Power & Paper Co,, Ltd.—

Class A. (quar.)
Baystate Corp.—

(Formerly Old Colony Trust AssoC.) .-
Bell Telephone Co, of Canada (quar,)
Bellanca Aircraft Corp. (year-end)._
Benson & Hedges, $2 conv. pfd. (qu
Best Foods, Inc. (year-end) ..

Biddeford & Saco Water (qua
Biltmore Hats, Ltd.

Blair & Co,, Inc.

Blumenthal (Sidney) -& Co.—

7% 1st preferred (accum.) -
Boston Edison Co, (qunr)_-_
Bower Roller Bearing

Ltd (qUaK,) Sedsan Sl ol
Extra .

Brantford: Cordage, new common (!mtial;--
$1.30  1st - preferred (quar.)

Bridgeport . Hydraulic Co, (quar.)._

British Celanese (final)

British Columbia. Power Corp. Ltd.—

Class A (quar.)
British Columbia Telephone-—

6% . 2nd preferred (Quar.) . .. _
Brompton Pulp & Paper (quar.)..
Brooklyn Union Gas Co. (irregular) ..
Brown Fence & Wire, $2 pfd. A (irregu
Buffalo Ankerite Gold Mines, Ltd. (mterlm)
Bunte Bros;
Byers (A. M.) Co., 7% preferred (quar.)_.
Calgary Power Co Ltd, 6% ‘preferred (quar.)
California- Oregon Power,v 7% pid. (quar.) -

6% preferred (quar.)-_._. =5

6% preferred {(series 1927)- (quar.
California- Packing' Corp,,- common (q

5% preferred. (quar.) ...

Callite  Tungsten- Corp B

Canada Noirthern Power, common \Quar )__

Canada Southern Ry. Co. (s-a)

Canada Starch Co., Ltd 7% pid. (S8) cuce

Canadian Bronze, Ltd, common (quar,) -~

Extra p

5% preferred . (quar.) .

Canadmn Car & Foundry

7% participating preference
Canadian Celanese Ltd.—

Funding rights: (year-end) ...

Canadian Converters (quar.)--

Canadian Fairbanks-Morse, 6% pfd. (qunr)
Canadian Food Preducts, Ltd. (quar.)--—-..
Canadian Foreign Investment Corp. (quar.).

Extra s
Canadian General Investments, Lid.—

Registered * (quar.)
Canadian Industries, 7% plefer (qu
Canadian Pacific Ry. Co., 4 % pfd, (year-end)
Carolina Clinchfield ‘& Ohlo Ry. (quar.) -_..
Carrier Corp., 4! % preferred (quar.)
Celotex Corp,, common (quar.)..

5% plerc*red (quar)iiizi il

.Central Aguirre Asscciates (quar.y-

Central Hudson Gas & Electric, common £i%:

Central Investmeng
Extra

Central Kansas Pwr, Co., 4% 7% pfd.

Central New York Power, 5% pfd. (quat  Jpact

Central Republic Co. (year -end) .-

Central West Utility Co. (year-end)

Unase Nalonal Baak (5-a)

Chickasha -Cotton Oil (quar) ______________
Quarterly
Quarterly
Quarterly

Cincinnati New Orl. & Texas Pac, Ry T G
5%: preferred (quar:)._i._...
5% preferred (quar.)

5% preferred (quar)

Vz% prﬂ[exred (QU&T.) _-=
City Stores Co.; common (q
87 ‘class A (quar.). . -
upulv
Clinchfield Coal .Corp, 7% pxefened (quar.)
Clinton Water Works Co., 7% pfd. (quar.)..
Collingwood . Terminals- Ltd., com. (interim)._
Preference (interim)
Columbus & Southern Ohio Electric Co.—
2 6% % preferred: (QUATL.) Zoarcvmm mmm— e
Commereial Aleohols, Litd., com. (quar.)....
8% preferred A{quar,)

‘Commonweslth & Southern Corp.—

$6 preferred - (ACCUNL)L_livis e

Community Frosted Foods—
1st participating prefer red (s-a)
1st participating preferred. (year-end)
Concord .Gas, 7% preferred (accum.)_ ...
Connecticut & Passumpsic Rivers RR. Co.—
6%  preferred (s-a)
Connecticut River Power, 6% pfd. (quar.)...
Consolidated Car Heating Co. Inc. (quar.)--

Consolidated Edison Co, of New Yo.'h—-
$5 ‘preferred (QUAT.) Zoocommmmmmaem

‘ Consolidated Mining ‘& Smelting Co. of

Canada Ltd.
Extra,

(s-2)

. Consolidated ‘Vultee Aircraft., common__

$1.25 conv. preferred (quar.)—....-
Continental Baking (Del. ), com (year-end)_

Continental Insurance (s-a) ¥
Extra

Corn Products Refmmg, common (quar,
7% preferred: (QUAT.) o coe et

Cornell-Dubilier Electric Corp.—
$5.25 p Qferr’d A (qUAY.) oo
;Z-Pac;éage‘ Manufacturing  (quar.) --

(quar.) -

Per

Share

$1.12%
$3.
$1

$1.25
$2.25

$1.12%
25¢

31Y%e

$1.50
$2.50
$L
15¢

$2
1$1.75
125¢

30¢
1$2
50¢

$1.62%
12%c
12%c
50c
$1.75
$1.75

$25c
§25¢
$1.62

*5¢
$10c

$1.25
10¢
50
75¢

$3
$1.50
$1

$1.25

150¢
$75¢

50¢
31Yac
50¢c

80¢
20c¢

65¢
$1.75

$1.31Y%
37%e

When
Payable

1-15
2=2
1-10

1-15
1-15

2-'1
7- 6
1- 6
3-31
1-24

2-1
1-10

2- 1

3- 2
2«1
2- 1
1-20

1-15
1-15

3-1

1-30
.+ 1-15
21
2-1
1-20
1-20
1-156

2-15

2-15
2-1

Holders

of Rec,

1215
1--5*
12-29

12-31
12-15

1-12
6-23
. 6-23
3-12

12-29. -

1.4
12-30

1-15

1-26
12-28
1- 5
1-2

12-29*
12-31

1-31

1-15
12-23
1-20
1-19
12-29
1-10
12-30
12-30

1-31
1-10
3-:9
12-20
12-20
12-20
12-20
12-30
1-24

12-30

1-17
12-23
6

2-14

-12-26
5

|}

«- Dow ~Chemical Co.,

‘Great American Insurance Co. (N, Y.) (quar,)

" Hart, Schaffner & Marx

Per
Name of Company Share
Cross (The) Co. (stock dividend)..... PO
Crown Drug Co., 7% conv. pid.

Cunningham Drug Stores, comwmaon.
Curtis Candy Co., preferred (year-end)..
Cypress Abbey- Co
Dairy Corp. (Canada), 5% preferred (s-a)..
Darling - Stores, 6% preferred (quar.)_...
Decker (Alfred) & Cohn (quar.) - cc-c..
Quarterly - :
Quarterly
Quarterly
Delaware Power & Light (quar.)
Detroit Edison Co, (quar.)...
Detroit Gasket & Manufacturing..
Detroit-Michigan Stove Co.; 5% pfd,
5% preferred (quar.) . ...
5% preferred (quar.)
Detroit River Tunnel (s-a)_._
Diamond Match Co.—
6% partic, preferred (s-a)
Distillers Co., Ltd.—
American Deposit Receipts (interim) ...
Distillers Corp.-Seagrams Lid.—
5% . preferred - (quar.) ..
Dome Mines (quar. )___.~
Dominion Dairies Ltd., 5% pretmred (quar)
Dominion Glass Co. Ltd common (qualr.}...
1% preferred (quar.)-_,h___a___,___ -
pfd. (i

Dominion Malting, 5%
Common (quar)
Quarterly :
Quarterly : .

Dominion Oileloth & Linoleum (quar.).--..
Extra

Dominion Tar &. Chemical—

5% % preferred (quar,) il oo, iiionie iy
Dominion Textils Co., 7% preferred (quar.)
Dominion Woolens & Worsteds (initial)_.
Donnacona Paper Co Ltd.,. class A

Class B

$10c
Sl 37‘/2

“common :
$4 preferred. A (quar.) ...
duPont: de Nemours & Co $4.50 pfd.
Duquesne Light . Co., 5% lst pfd,

East Pennsylvania RR. (5-a)
Eastern Massachusetts Street Ry.——
6% 1st preferred (accum.).. ..
Eastern Township Telephone (qu:

Electric Bond & Share, $6 pid.
$5 preferred (quar.)
Electrolux Corp, (year-endf.
Ely & Walker Dry Goods, com
% lst preferred (s-a)_--
6% 2nd preferred (s-a)

Emetson Radio & Phonograph (quar
Eversharp, Inc,, common (quar)-..
Comnion - (stock -dividend) -

Common . (quar.)

Common (stock dividend)-

5%  preferred . (QUAY.) meemecs
Falstaff Brewing Corp., 6% pfd.
Farmers: & Traders Life Insurance

(Syracuse, N, Y.) (quar.)..
Federal Services Finance Corp.,

6% preferred .(quar.)
Fenton Urdited Cleaning & Dyeing—

TY%  preferred " (QUAT.) - vmi il mi i
idélity-Phoenix Phe Ansurance: (5-8)

(quaxr.')-
(quar,) ..

(8-8) ~emm

$1.75
80¢

40c

25¢
$1.18%

75¢
50¢

Xtra
Fxlenes (Wm.) Snns Ca.,” common (qum
4%4% preferred: (QUAar,) i i-cideloedeasotin
Fireman's Fund Insurance (San’ Fran.,)—
Quarterly
Firestone Tire & Rubber Co. (increased).---
Fonda Johnstown: & Gloversville RR.—
Resumed
Foote-Burt Co., 5% pxefened (quar.).
Fort Pitt Brewmg Co, (irregclar)
Foster-Wheelex Corp., 6% prior pfd, (quar.)
% prior pfd. (quar} ___________________
Foundanon Co. of Canada, Ltd. (quar.) ...
Four-Twelve West 6th Street (year-end)._.
Four Wheel Drive Auto, common
Common 3
Fraser Companies, Ltd. (quar,)‘ ____________
F‘mmtert Grain & Malting (quar,)---_ ik
Fruit of the Loom, Inc., $3 pfd. (this pny-
ment was prevmusly withheld) ..~
Fyre-Fyter class A (quar.)
Gar Wood Industries, Inc..
Gardner-Denver Co,, comm 5 e
$3 convertible preferred (quar.)._..-._—---

50¢
25¢

5o
3%
37Y%c

‘Gardner Electric Light Co., com, (irregular)

General Baking Co.,
General Electric Co. (quar.) ... ..-Z
General Finance Corp., common (qum
5% preferred A (s-8) .-~
6% preferred B (s-a)_—
General Foods Corp., $4.50 preferred
General Mills, Inc. (quar.) ...
General Motors Corp., $5 prefi rred (quar ) sy
General Tiine Instn\ments Corp. (year-end) ..
Gillette Safety Razor, commni (guar.).. ...
$5 ‘preferred (QUAT.) —lwemmccm e
Gimbel Brothers, Inc., common
$6- preferred - (qUaTr.} oo
Golden State Co., Ltd. (quar.).....-
Gordon & Belyea, Ltd., class A (quar.)...=
Class B (quar.)-
Graham-Paige Motors, 5% pfd. A (quar)_- 62%0c
Graton & Knight Co. (year-end) 3$1
oc
1$1.75

common._.

Great Lakes Power Co., Ltd,, $7 pfd. (quar.)
Griesedieck Western Brewery Co.—

5% % 1neferred COUAYY) &l b o i
Guantanamo Sugar Co., $8 pfd, (accum Yt
Guarantee Co, of North America (quar.)...
_ Extra :
Harbison-Walker Refractories Ca.

6% preferred (quar,)

. Harrisburg Gas, 7% preferred. (quar.) .-

34%¢c¢
$10
$2.50

$1.50
$1.75
40¢
Hartford Times, 5% pleien‘ed (quar.) ..  68%c¢
Hat Corp. of America, 6% ‘% pfd. (quar.).. §L. 62Y2
Hecht Company, common (quar,) . .- - 30¢
4% % preferred (quar.) ... .- $1.06%
Hercules Powder, 6% preferred (qual.) .-~ $1.50
Hershey Chocolate Corp. (quar\ ___________
$4 conv, preferencs (quar.)
Extra on preference
Hibbard, Spencer, Bartlett & Co (Jear-eud)
Monthly 15¢
Holly Development Co. (quar.) 1c
Holly Sugar Corp., common (quar.).
1% preferred. (QUAT.) ——imeme
Holt Renfrew & Co., Ltd., 7% pfd. (s-8)--~
76 preferred (aCCUM.) oo ommmmmmes =

70¢

$1.75

1$1.75

' Household Finance Corp., com. (quar.)--——- 81

5% preferred (QUAL.) ool m i $1.25

$1.50 .

$$3.50 '

When
Payable
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2-15
1-15
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per

Name o] Co mpany Share

Hummel-Ross Fibre Corp., .6% pfd rquur)_
Hussman-Ligonier. Co. ) :
HMutchins Lnvesting Corp., $7 prd. (accum 7
Hydro-Electric Securities Corp.—

5% preterred B (5-8) ~
Indianapolis Power & Light, common
Inaustrial Silica. Co., 6%2% pid. (accum Y
Institutional securivies, Ltd,—

Insurance Group Shares (year-end)

Stock & Bond Group '(s-a)
Insurance Co. of North America (s-a)

Extra
International Bronze Powders, Ltd.——

Common (quar,)

6% preferred (QUAr.)-—-o--—r—
International Business Machine Cor

stock dividend 5%
International Detrola Corp. (quar.)... 25¢
dnternational Harvester Co., common (qunr ) 65¢
International Metal Industries—

6%. conv. preference (guUar.) . —.———-

6% conv. preferred A (quar.) -
“International Milling, 4% prererred._
-Anternational Nickel Co. of Canada Ltd.—

7% -preterred AYQUAT.) <o oo
International Utilities Corp,, $3.50 pfd. (quar.)
Interstate Department Siores
Investment Foundation, Ltd., com. (interim)

6% preferred (QUAT.) s cmloovolbcsmmmim—e
Jewel Tea Co., Inc,, 4% % preferred (quar.)
Johnson & Jonnson—

49 2nd preferred series A - (quar.) _....- $1
Joplin Water Works Co., 6%-preterred (quar,) $1.50

Kalamazoo Vegetable Parchment Co.—

Common .(quar.) -_

C 1 (quar.)

Common (quar,)
(quar.)

‘Kaufmann Department Stores, Inc

Kellogg Switchboard & Supply—
54 preierred .(quar.)

‘Kenneay's, Inc., common (year-end)
$1.25 conv. prexerred (quar.) Shaeias

Kentucky Utilities Co., 6% preferred (quar)

Kildun Mining Corp. (hqumatmg)

Kobacker Stores, Inc., 7% preferred....

- Kroger Grocery & Baking—

7% 2nd prererred (quar.)

Krueger (G.) Brewing Co.--

Knudsen Creamery Co., 6Gc preterred (quar.)

LaPlant-Choate Mfg. Co.
$1 preferred (quar.)-_

Lamaque Gold Mines, Ltd.

Lane Bryant, T%. preferred (quar.).._.-i._ .

Langendort United Bakeries, Inc.—

VACLAES A (QNAT. ) e i i crmm i e me oy ey o
Class B
6% prererred (quar),e

‘Lazarus (F..& R.) & CO.LL cunoas

Leath & Co., common
$2.50 preferred (quar.) -

Lebanon Valley Gas, 6% pr

‘Lee Rubber & Tire Corp.. (quar.) _--i..__-

Extra

Lehipan Corporation (QUAar.) --i_—s_oo._ ’

Lerner Stores Corp,, new-com, (initial)_.__

Lexington Telephone Co., 5.2% pfd, (quar.)

Labersy Aircratt Products Corp.—
$1.256 cony. preferred (initial quar.) ...

Liberty Loan Corp., $3.50 pid. (quar.)-

Link Belt Co., common (quar.)

6% % preferred (quar.) ..

Liqud Carbonic Corp., 4%z % pfd. (quar.

Little Schuylkill Navigation RR & Coal Co
Semi-annually poe BT,

‘Loft Candy Corp.. (year-end)

<Lord & ‘Taylor, 8% 2nd preferred (quar. Yok

Louisville Gas & Electrie' Co. (Ky.), com.._
5% cumul. pfd, ($25 par) (quar.).

- 5% preferred- ($100. par) (quar.)_

Luzeme Co. Gas & Elec., 5% % pfd, (quar)

MaeAndrews & Forbes, com. (year-end).....

6% wpreterred (quar.)

Macy (R. H.) & Co,, 4% % pfd. A (quar,) .-
Mahon (R. C.) Ca., §2 glass A pfd. (quar.)
- Majestic Radio' & Television. 20¢ preferred..
Manufacturers Trust Co. (N. Y.
$2. eonvertible’ preferred f(quar.)__ ...
Marchant Calculating Machine Co.  (qua
Margay, Oil Corp:- (QUAr.) el
Maritime Telephone & Telegraph—
Common (quar.)
1% -preferred’ (quar.)__
Marshall - Field & Co. (quar.
Massawippi Valley RR, Co. (
McCall Corporation (qUar.) .- ceeeooolz
McColl-Frontenac Oil Co., Ltd.—

6% prefexred [[:117:3 8 BRICHASr R LR S SR
“McCrory Stores Corp., 5% preferred -(quar.)
‘McKesson & Robbins, $4 preferred (quar.).
McLellan Stores, common (quar,) .. Ly

6% preferred (initial quarterly z
‘Melchers Distilleries Ltd., 6% partic, pfd._.
Mercantile Stores Co., Inc.—

7% preferred ‘(quar.) -
Merritt-Chapman & Scott Corp.-—

6% % preferred class A (accum.) ...
Aidwest Piping & Supply (irregular) ..
Mill Creek & Mine Hill Navigation & RR.—

Semi-annual ;
Miller & Hart, Inc., $1 prior preferred_.
Miller Manufacbuxmg Co., class A (quar.)
Misstssippi; Pover & Light Co,. $6 pfd. (quax )
Monongahela Valley Water Co—

7% ‘preferred (QUAar.) ..l soiolesoiiooo
Monroe Loan Society, class A i
Montana Power, $6 preferred (quar.).
Montgomery Ward & Co., common (quar
Montreal Light Heat & Power Consohdaied-
Montreal Telegraph Co. (quar.)-—--__..___
Mount Carbon & Port Carbon RR, (s-a)-_.
Mount Diablo Oil, Mining & Development-—

Quarterly
Mountain States Power, common_.__.

5% preferred (quar.) ..._.....
Mountain States Tel. & Tel. (quar.)
Mullins Manufacturing—

$7 preferred (quar.).-

$7 preferred (quar.)

$7 preferred (quar.)

$7 preferred (quar.) e A
Munising Paper Co., 5% 1st pfd. (quar.)_ ..
Mutual System Inc., 6% preferred (quar.).
Narragansett Electric, 4% % pfd. (quar.) ...
National Biscuit, common
National Bond & Share Corp. (quar.)_.
National Cash Register Co. (quar.)_-
WNational City Bunk of New York (increased)
National City Lines, class A (quar.)..
National Distillers Products (quar.) .

30¢
$1.62%2
3%ec

$1.25
50¢

120¢
137%¢

$$1.50
181,50
1$1

181,75
87%c
25¢
325¢
- 115¢

$1.06Ya

15¢

$1.12%

75¢

15¢

$2
31Y%c
31Yac
$1.25
$1.31%
60c
$1.50
$1.06Ys
50¢

15¢
50c

e

25¢

17%¢

$1.50
15¢ .

13T Yae,

“When "'

Payable
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Holders
of Rec.
2-14
1-20:

12-30

12-29
1--5
3-1

12-31
1-31

"12-30%

12-30% -

12-15
12-15

1-15%
1-15
12-20

1-10
1-10
12-2y

1-:2

1-20%
12-23
12-15

. 8t. Lawrence Paper Mills, 6% pfd.

: " Name of Company
National Lead Co., 6% preferred B (quar.)
National Mmutactur“ls & Stores (year-end)
National Money Corp., $1.20 preference.._.
National Steel Car Corp,, Ltd.. (guar.).
New Brunswick Telephone Co., Ltd. (quar.).
New York Central RR, (year- end)
Newport - News Shipbuilding & Dry Dock—
$5 preferred (quar.)
Norfolk & Western Railway Co.—
Adj. preferred (quar,)
Nom'\ Electric Corp.-
North Penn Gas, 7% priox pre
Nortnern Central Ry. Co. (s-a)

orthern Indiana Public Service—

6% preferred ' (QUAT.) cocemeicccmmeam
Northern Liberties Gas . (irregular). ...
Northern Ontario: Power, 6% pid.

Northern Pacific Ry
Northern -States Power (Del.)—

64, preferred (accum,)..

7% preferred (accum.)_

Northern States Pwr. (Minn.), $5 pfd, (quar,)
Novadel -Lighting, $5 prefened (quar.) ..
O'Brien Gold Mines, Ltd, (interim)__-
Oliver Corp., 4% % conyv. pfd. (initial) =
Oppenheim Collins & Co., Inc. (year-end)_-
Pacific Gas & Eléctric (quar.) .-
Pacific Lighting: Corp., $5 preferred (quar.)
Pacific Lumber Co 4 v
Pacific Tel, & Tel. Co., 6% pfd. (quar.) .-
Panama Coca Cola Bottling (irreg.) %
Paraffine Companies, Inc.,, 4% pfd. (quar.).
Park Utah' Consolidated Mines (resumed)--
Paterson & Hudson River RR.

Paymaster Consolidated Mines, Ltd.—

Interim
Peninsular Telephone, $1.40 class A (quar.)
Pennsylvania Power Co., $5 pfd. (quar.)-..

Pharis' Tire & Rubber Co.

Philadelphia Company

Philadelphia Electric, -4.4% * pfd.. (quar.) -
Philadelphia & Trenton RR. Co. (s-a)_

" Philip Morris & Co. Inc. Ltd., com, {(qua

412 % preferred (quar.)

4‘/4% preferred ‘(quar.)
Phillips~-Jones, 7% preferred (accum)e
Pick- (Albert) Co., Inc., common._.
Piedmont & Northern Ry. (quar.)-

Year-end
Pillsbury Mills $4 preferred (initial)_

Common (quar.) ..

$4 preferred (quar.

Pilot Full Fashion Mills, Ix - o- P!
Pittsburgh Bessemer & Lake Ene, com. (s a) -
Pittsburgh Coal, 6% preferred (accum.)_ ...
Plomb Tool Co
Plymouth Cordage (extra)

Employees Stock (extra)_-__.

Portland. Gas Light, $5 preferred (quar  pAPES

Common (year-end)

Premier Gold Mining Co., Ltd
Procter & Gamble; 8% . preferred (qu:
Proprietary Mines Ltd, (interim)_._...
Prosperity Co., class A

Class B

Public Service Co. of Colorado—
% preferred (monthly)__.
6% preferred (monthly)_
57 preferred (monthly)__.
Public Service Corp. of New Jersey—
6% preferred - (monthly)
6% oreferred (monthly)..
Puget Sound Power & Light—
$5 prior preference (QUAT.) .o oo eson-

Quaker Oats Co.; 6% preferred (quar § IR

" Quebec Power C0r (QUAT.F st fos e AT

Radio Corp. of America, common (year-end)
‘Radio-Keith-Orpheum, 6% preferred (quar.)
‘Railroad Employees Corp.—
80c. preferred. ' (qUar.) ...l Ziiocoloaoloa
Railway Equipment & Realty Co, Ltd.-—
6% 1st preferred (aceum.)...
Rapid Electrotype Co. (quar.
Reading. Company (quarl
Reading Gas Co. (Pa.),
Reliance Electric & Engmeering Co ——
$5. preferred . (QUAT.) waci—amo o i iiailan
Reserve Investing Corp., 87 pfd. (accum.)..
Revere Copper & Brass, 5% % pfd. (quar.)..
7%. preferred ‘(quar.) L _Zl ..
Rheem Manufacturing, 5% pid. (quar.).._.
6% preferred (quar.).____.._.___ @
Rickel (H. W.) & Co. (quar B
Rochester Button Co. (quar.)... K,
Rolland Paper Co., Ltd,, commo
6% preferred (qQUAr.)-_oioicocesi..
Roos Brothers, Inc., $6.50 preferred.
Royal Typewriter  Co., common..

% -preferred (quar.) __.___
St.. Croix Paper Co.. (quar.)..
St, Lawrence Corp., 4% pfd. A (accum.
St. Lawrence Flour Mills Co., Ltd.—

Common (quar.)

7% - preferred (quar.)... .
(accum.)
San Diego Gas & Electric, common' (quar.)

5% preferred (qUar.)-o——_.Z_o Lo
Schenley Distillers Corp...

Schuylkill Valley Navigation & RR. (s-a)
Bcott Paper Co., $4 preferred (quar.)
$4% preferred (QUAT.)wm—wemumon,
Scytes & Company, common -(s-a}
Extra
%. preferred (s-a&)

-Security Storage Co

Shawinigan Water & Power.

. Sheep Creek Gold Mines_(quaf.)....

Sherwin-Williams Co. of Canada, Ltd
Sigma Mines (Quebec), Ltd. (interim)
Signode Steel Strapping, common (quar.)--
$2.50 preferred (QUAT.) oo nmmam
Simmons-Boardman Publishmg——
Common. (special)
Simplicity Pattern Co. (stock dividend)-—
One shave of 5%% conv, preferred for
each five shares of common held
Sinclair Oil Corp. (increased)- ...
Smith (Howard) Paper Mills Ltd.—

6% preferred (QUAY.)-mmmrmemcmcm———— o

Solar Aircraft, 50c conv. preferred A (s-a)_

Southeastern Greyhound Lines, Inc. (initial)

Southern California Gas, 6% pfd. (quar)__

. 6% preferred A (QUAY.) o meoemee 2

Southern California Edison— P
5% orig. preferred (quUar.) s ———c-————-L.
5%, % preferred class C (quar.)

Southern Canada Power Co Ltd—
Common (quar.) s
6% part. preferred (quar) ______________

Southern Franklin Process Co.—

- Per .

Share
$1.50

25¢

181,50
25¢
35¢

" 37%ec

37%c

3TYac
34%c

120¢
181.50

“When
Payable
2-1
1-15.
1-10
1-15
1-15

2-1
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Holders

1-19
12-30..

" Yulcan Detinning Co., commo

Share
Per

Southern New England Telephone Co. (quar.) $1.5
South Pitisburgh Water Co., 4Y2 % pfd, (quar.) $1. 12*/;
Southwestern Life Insumnce Co. ' (Dallag)—
Quarterly
Spicer Manufacturing Co.,”
$3 preference (quar.)
Squibb (E. Ri) & Sons, $5 pfd, A {(quar
$4.25 preferred, B (QUAT,) - ommsimmmanzk
Standard. Brands, Inc., $4.50 pid. (QUAT, )~
Standard; Chemieal Ce,, Ltd. (interim).
Standard- Qil Co. (Ohml 57 pfd, (quar,
4Y5% | preferred (qUAT.) co-oomine

Name of cwnpany Y g

< Standard-Products Co. (irreg.)

Standard Radio, Ltd, class" A (quar.) ... i

Class quar.) -
Standardy¥holesale Phosphate & Acid Works
Stanley rks, 5% .preferred (quar.).
Steel Co. of Canada, common (quar.)

7% preferred (QuUar.)——-—————
Stein (A,) & Co. (quar.) -

Special
Stetson  (John B,) Ceo., common._._.

% preferred (s-a)

Stix.Baer & Fuller Co.,, common_....
Suburban Electric Securities—

$4 2nd preferred: (accumu) ... lllollls
Sun Oil, 4% % preferred A (quar.
Superheater Co, (quar.)
Super Mold Cerp. (Cal.) (quar.).
Sylvanite Gold: Mines, Ltd.

Bearer shares . (quar.)_.

Tacony-Palmyra Bridge Co., 5%
Teck-Hughes Gold Mines, - Ltd.
Texas Power & Light, 7%

86 preferred (quar.)
Textron, Inc., $2.50 prior preXerrcd (quar.)
Thatcher Manufacturlng $3.60 pfd. (quar,) ’
Towle Manufacturing (quar.)_.. 2
Trade Bank & Trust Co. (N. (stock

div.) 1/14 of a share for each share held
“Troy & Bennington RR. (5-a)

Tuckett Tobacco Co., Ltd., 7% pfd. (quar
Union Oil Co. of California (guar.).._
United Bond & Share Ltd..

Extra -
United Fruit Co.
United Gas Corporation (initial)

United Gas Improvement (initial) __
United Light & Railways Co. (Del.)—
6% prior preferred (monthly).
% prior preferred (monthly)..

6% prior preferred (monthly)..

6.36%  prior preferred (monthly)

6.36%. prior preferred . (monthly)..

6.36% prior preferred (monthly)

7%, prior preferred (monthly).

79%' priok preferred (monthly)_

7% prior preferred  (monthly)_..

United Merchants & Manufacturers—

5% preferred (quar.) ...

5% preferred (quar.)

United N. J. RR. & Canal (quar.) .. . ___.__
U. 8. Casualty Co.—

4% non-cum. class A_.

4<% non-cum. class A..

4% non-cum. class A_..

U. S. Fidelity & Guarantee Co, Bammme)—-—

Quarterly

Extra

)
(interim) ..~
pfd. (quar,).

53¢
58%ac
58%c
58Yae

-U. 'S, Hoffman Machinery—

5% % convertible preterred -(quar.). . ...
U. 8. Industrial Chemical (quar.)..

Extra ..
U. 5. Lumb
United States Plywood Corp. com. % By
U. 8. Smelting, Refining & Mining Co—-—

7% - preferred (quar.)....._....
U. 8. Sugar, $5 preferred (quar.) .

$5 preferred (quar.).........
, $5 preferred (quar,).-.

4% preferred A (quar.)

6.47 “preferred A (quar.) ..
United Stockyards Corp.—

70¢ conv. preferred (QUAr.) .. caccoacia
Universal Leaf Tobacco Co., cam (quar.) -
Universal Winding
Upper Canada Mines Lid. (mtenm) e
Utah Radio Products, common

Common ..

Van Raalte Co., 7% 1st pfd. (quar.)____._.
Vertientes- Camaguey Sugar Co. of Cuba-—
Irregular
Virginian Railway Co.—
6% preferred (quar.)_ ..___
6% preferred (quar.)-
6% . preferred (quar.)...._.

37Y%c
37%e
$1.50

7% preferred (QUAar.) ...... $L.75
.. 1% preferred (quar.) .. L .$L.75
Warren Brothers Co,, class A (quar.) . <. 33%e

Class B: (QUAT.) . luwimmaisimmm———— 62%c
Wa;hmgtoq Ry. & Elec.; 5% preferred (s- a) $2.60

5% - preferred (quat.) $1.25

57 preferred (quar.) $1.25
West Penn Electric Co., 6% pfd. (quar.) $1.50

1% preferred . (quUar.) ... _iioiiioa $1.75
West Penr. Power Co., 4%2% pfd. (quar.)-. $1.12%
Western Grocers, Ltd.,, common (quar. 175¢

7%:. preferred : (QUAT.} .u-siilbustiioiniie
Western Pipe & Steel, 7% preferred (s-a)_x
Western Tablet & Stahoncry Corpo—:-

5% preferred (quar.)....._C..ci.l Y
Weston (George) 5% preferred (mltlal)_-__
Westvaco Chlorine Products—

" +$4.50 . preferred . (QUAL.) caaiilivudnnall ol
Wheeling & Lake Erie Ry. Co.
White Sewing Machine Corp.—

$4 converitble preference (accum.)....

$2 prior preference (quar.).___.._
Wichita Uaion 8tock Yards, 6% pfd. (s-a) -
Wichita Water Co., 7% preferred (quar.)..
Wickwire Sp Steel Co
Wilson & Co., $6 preferred (quar.)..... 5
Wisconsin Electric Power Co,—

6% preferred (1897 series) (quar.)......
Wisconsin Gas & Electric, 4% % pfd. (quar.)
Wood (Alexander & James)-—

1% 1st preferred (accumn.) o o oo .
Worthington Pump & Machinery, common__

4Y, % prior preferred (quar.) ...

4%, % cony. prior preferred (quar.)--..___
Wrigley (Wm,), Jr,, Co., common

Common
Wyandote Worsted Co.

Yates-American Machine Co.
York Corrugating, common

181

$1.12%
T5¢

50c
50c

$1.12%

50¢c
50¢
20¢c

25¢

X Less 30% Jamaica income tax.:
sTransfer books not closed for thls dividend.

18175
350

15¢

. Payable

When
1-15
1-15

1-15
1-15
1-15

. §1.257

of Rec.
Holders

12-30
1-2

1-11

e e

v
3]

tPayable in U. 8. funds, less 15% Canadian non-residents’ tax.

tPayable in Canadian funds,: tex deductible at the source.

resident tax, 15%; resident tax, 7%. & Less British income tax, Ry

'
-

$1.75

N
O = GIH O

Natfonal Fuel Gas €O, (QUar.) oeem-——o 1% preferred (QUAL) m--omemmmviommnnnn
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General CGorporation and
 Investment Hews

(Continued from page 112)
Northrop Aircraft, In¢.—Earnings—
Earnings for Two Months Ended Sept. 30, 1944
Net sales and services » :

$117,767,602
140,288
Earnings per share on 403,680 shares class A and class B . !

stock ' ..
—V, 161, p, 11.

Oklahoma City-Ada-Atoka Ry.—Earnings—
November—— # 1944 1943 1942
Gross from reilway.... $131,783 $128,334 $143,056
Net from railway.. L. 69,964 64,423 70,156
Net ry. oper, income..... 26,955 24,017 27,887

From Jan, 1—
Gross from railway._...
Net from railway_.._ 830,277
Net ry. oper, income._.. 324,863
“Deficit.—V. 160, p. 2407.

Oklahoma Natural Gas Co.—Earnings—
12 Months Ended Oct. 31— .

1941

$30,810
#7159

#10,799

1,206,317
664,637
288,025

295,224
91,141
15,579

1,481,871 1,448,910
788,917

308,517

i 194 4 e 1943
Pro Forma Actual =~
$15,159,083 $15,159,086 $12,959,693
5,781,507 . 5,781,507 - 4,506,344
466,710 369,227
897,521 910,420
1,233,000 1,014,100
1,766,000 1,300.600
126,000 119,350
1,761,901 1,545,594

Cperating. revenues. —..
Operation. ...
Maintenance -

General -taxes ... "
Federal normal and surta

Stete income tax

Reiréement reserve accruals..... 1,761,901

$3,126,447

Utility ‘operating income..
Dr7,031

Other income, net Dr7,081 Cr31,128

$3,203,366 ~ $3,225,186
714,759 859,366

$2,428,608
243,437,
135,982
117,613

$1,931,574  $1,773,655

$3,119,366
683,146

Gross. income: .. ..
Income deductions ..

Net income $2,355,820
Pid. stock div. req
Fid., series A, 4% % 427,500
$5.50 cony; prior preferred i 5
Freferred ($50. par) L

$2,G08,720

$2,436,220

319,000
273,165

Balance for com, stock & surplus
~—V.'161,. p. 11; [

Oswego & Syracuse RR.—Merger Agreement—
£ee Delaware Lackawanna & Western RR. above.—V, 117, p. 1462.

Otis Elevator Co.—New President—

L. A, Petersen, Executive Vice-President, has heen named President,
to succeed the late Jesse II. Van Alstyne.—-V, 161, p. 12,

“ Pacific Coast Aggregates, Inc.—Earnings—

9 Months Ended Sept. 30— 1944
Net profit after charges and taxes $215,918
Common shares outsianding.. 555,947
Earnings per share_........
<V, 155, p. 1414.

1943
£302,994
1 4956,265

$0.55

(& Subs.)—Earns.
#1944--12 Mos.—1943

Pacific Telephone & Telegraph Co.

Period End, Dec. 31— *1£44>3 Mos.—1943
! $ $ $

52,843,484 221,274,000 203,982,764

35,841,144 145,981,000 130,940,729
11,089,443 50,630,000 = 47,445,170

24,663,000
Dr792,000

57,356,000
36,720,000
14,095,000

Operating revenues ...
Operating expenses ...
TaAXCS | oo R by i

6,541,000
Dr185,000

5,912,897 25,596,865

109,184

Net oper. income_...
Other income (netj...

6,356,000
675,000

6,022,081
745,916

5,276,165
5,537,188
$1.64

23,871,000
2,752,000

24,800,195
3,418,182

Total income
Interest deductions ..

L 5,681,000
Dividends 5,537,188
Earns; per com. $hare.. $1.81

“December estimated.~—V. 161, p, 12;

21,119,000 21,382,013
20,302,813 20,302,813
46.58 $6.69

. Net - income

Parax;munt Pictures, lec.—;Prepays Funded Debt—

The corporation ‘on Dec. 29 prepaid the $1,000,000:0f its funded
debt whici matures July .1, 1945. 'This is a portion of the $6,000,000

- borrowed in July 1944, when the.company took into its consolidated

statement the Paramount Building, Times Square, New York City, and

.pa.d off an putstanding mortgage on toe property of an approx.mately

similar amount.—V, 160, p. 2651.

Peabody Coal Co,—Calls Issue of 5% Bonds—

The company- has called for-redemption on Feb. 1, next, all of the
outstanding 1st mtge. sinking fund 5% gold bonds, series: A, due May
1, 1953; at{ 102 and int. . Payment will be made at the Céntinental
Tlinois National Bank & Trust Co., trustee, 231 So. La Salle. St., Chi-
cago, Ill.---V. 160, p. 2546, ; :

_Pennroad Corp.—Verdict of $22,104515 against Penn-
sylvania ‘RR. upset.—See Pennsylvania RR. below.
—V. 160, p. 2078. ~

Pennsylvania-Central Airlines Corp.—New Routes—

Two vitally important airlanes bave been-granted to PCA by ‘the
Civil Aeronautics Board, it was announced on Jan., 1.

PCA was authorized fo fly non-stop between! Detroit and Chicago
and to extend its route from Pittshurgh to New York. The certifica-
tion of the Capital Airline to Tfly into New York gives PCA, for the
1irst time in its nearly 18 years of pioneering in commercial aviation,
2 terminal in. the world's largest city and also provides -a direct new
outlet- by air between New York and the West and South.. The CAB
decision also opens to the 40 cities in the 12 States that comprise the
PCA route a one-carrier system into the nation’s commercial hub, ty-
ing in from Pittsburgh, the city of PCA’s beginning in 1927,

By virtue of these new route acquisitions, PCA canprovide service
Akron, ‘Youngstown, Cleveland,

C. Bedell Monro; President, pointed out that the -Pittsburgh-New
York route would intugrate effectively into-the PCA system and that
among advantages listed, it'would afford the Southern cities of Wheel-
ing, Morgantown, Clarksburg, Charleston, Tri-Cities, Knoxville, Chat-
'tanooga, Huntsville and Birmingham new one-carrier service to. New
York. Sl LR

Now pending beforg‘the”Civil Aeronauties Board are PCA applica-
tions for service befween Defroit and Miami as well as several impor-
tant global routes radiating from Washington; New York and' Chicago
across the North and Sotith Atlantic and to Asia.—V. 101, p. 12.

Pennsylvania RR.—Wins Appeal in Pennroad Suit—

Seeking more than the $22,104,515 judgment awarded them 'in the )

TFederal D.strict Court at Phlladelphia nearly a year ago in their con-
test with the Pennsylvania RRY, two grougs of stockholders of the
Pennroad Corp. were. rebuffed Dec. 28 by the Third Circuit Court of
sion of the lower court and ordered
Judge George A, Weish to enter a judgment in favoer of tae Pennsyl-
vayia RR.- by

Tae r,tor_:kholders, led by Ione M. Overfield of Salt Lake ity
Grace Stein We'gle of Ch'cigo, aad the Pennsylvania RR. also
uppimled Judge Welsh's judgment to the Appellaiz CGeurt. . 'Che o

and

$3,210,447 © $3,194,057-

Dri96,670.

Retir, exps. tor deprec:)

held that they were. entitled to more than $100,000,000 and the latter
contended that the District Court's judgment should be set aside. 'The
railroad won,

The judgment was entered in suits by the two groups of stockhold-
ers in 1939 and 1940 to hold the railroad and nine of its officers and
directors, most of whom are deceased, liable for alleged losses, asserted
to have been in excess of $95,000,000 through the investment of funds
of Pennroad in the purchase of controliing interests in six railroads.
The nine individual defendants were directors & officers also of Penn=
road,

Judge Welsh, after a trial that lasted 87 days, held that no loss had
been shown by Pennroad’s stockholders with respect to the $36,000,000
deal to purchase the Detroit, Toledo & Ironton RR,, owned by the
Ford Motor Co., and in connection with three other transactions; bub
that there had been losses amounting to $22,104,515 on the iour other
transactions of which the plaintiffs complained. i

The reversal of the verdict rested mainly upon the ground that the
two groups of plaintiffs. filed their claims td® late.. The controlling
opinion stated also that the plaintiffs had failed to prove any “moral
turpitude,” “breach of trust’ or “dereliction of duty” on-the part of
the officers and directors, who had been relieved by Judge Welsh of
any personal responsibility.

Three opinions- were written by as many'judges of the Appellate
Court. The main ‘decision was by Judge Herbert ¥. Goodrich. It ex~-
plained the court's contention that the plaintiffs were barred by the
statute of limitaticns from recovering anything from the Pennsylvania
RR. Judge Charles Alvin Jones concurred with Judge Goodrich and
Jucdge John Biggs, Jr., senior member of the court, dissented, saying
the plaintiffs had proved their whole case and were entitled to the
full amount of theix’ claims.

Earnings of Regional System

(Excludes L. I. RR. and B. & E. RR.)

Pe.riud End. Nov. 30— 1944—Month—1943
G $

0,232,091 933,824,960 837,476,873
59,017,391 678,649,143' 606,232,785

Railway oper. revs.
Railway ‘oper.: exps

83,085,440
60,224,962

Net rev. from xailway

operations ...
Railway taxes - A
Unemploy, ins, taxes...
RR. retiremt, taxes . :i.
Equipt. rents  (Dr..bal.)
Jt. fae. rents (Dr: bal)

21,214,700 255,175,817 1291,244,088
14,104,421 .117,026,000.142,022,819
1,195,873 11,814,410 11,012,245
1,295,474 12,805,669 ' 11,530,638

128,092 7,331,482 5,934,034
503,236 64,113 3,686,124 ' .1,895,115

Net 1y. oper. ‘incoie 9,234,329 4,426,727 102,512,142 118,449,237
Earnings of Company Only i
1944 1945 1941
2,923,368 $80,088;374 $74,243,220 $53,146,783
2,913,363 21,220,311 25,621,348 12,817,766
9,302,043 - 4,445,647 - 14,839,398+ 6,497,791

22,860,478
10,555,000
1,041,965
1,127,128
398,820

November—
Gross from railway._.. $8
Net from railway._..._ "2
Net ry. oper. income.._

FromJan, 1—

1942

_ 931,917,947 895,787,432 765,749,181 559,261,250
256,071,665 291/,125,497 261,385,248 157,368,757
103,575,730 117,\4}0,610 130,983,012 -, 88,289,118

—V. 161, p. 12.

Pennsylvania-Reading Seashore Lines—Earnings—
November— 1944 1943 1942 1941
Gross {rom railway_... $814,562 $727,919 $716,704 $514,787
Net from raflway. ... 80,215 #13,115 116,285 #19,445
Net ry. oper. income... *111,061 #202,647 #36,476 #167,386
From January 1
Gross from railway-.._
Net from railway-..._.2
Net ry, oper. income..
#Deficit.—V. 160, p. 2547,

11,587,350
©.3.046,441 .
528,929

11,585,266
3,268,877
1,057,496

8,688,512
1,998,862
*1617,776

7,103,608
1,139,162
827,887

Pennsylvania® Salt = Manufacturing = Co.—Listing of

Common Stock— : 3

The New York Stock Exchange has sutherized +the listing ‘of 750,000
thares of common stock (par $10), all of which are issued and out-
standing.—V. 160, p. 2651.

Philédelphia Electric Co—Weekly Outbuf———

The  electric. output for the company and. its subsidiaries for the
week ended Dac, 30, 1944, amounted to 129,503,000 kwh., an increase
of - 3,377,000 kwh,, or 2.7%, over the 'corresponding weck in 1943.—
V.. 161, p. 12, Py

Philadelphia & Reading Coal & Iron Co.—Court Ap-
proves Payment of $853,145 to Creditors—

Federal Judge ‘William H. Kirkpatrick on Dec. 28 granted the com-
pany. permission to pay bond and debenture holders $853,145 in interest
101 the year 1944. ok L -

On each $1,000 principal amount:of the $24,344,700 of refunding 5%
bonds, holderg are to receive $22.50. On each $1,000- of the $39,148,-
000 of debentlixes, holders will receive $10.42,

The interest payment is in, addition: to-the $6,335,000 to be distrib-
uted among bondholders and creditors under the company’s reorganiza-
tion plan, which became effective Jan. 1.—V. 161,:p, 12.

Philadelphia Suburban Water Co.—Earnings—

12 Mos. End. Nov. 30~ 1944 1943 1942 1941
Gross. 1ovenues $2,934,711 - $2,875,591 " $2,782,918 . $2,675,996
Oper. expenses (includ. ;

maintenance) ... -11,165,218
Taxes: Ll Gl 684,280

11,087,704
#6173,633

821,181
94,802

759,099
131,719

$1,085,213

552,220

Cril,718
&

$1,114.253

553,428

136,183
b

$1,866,935
544,862
89,134
279,100
260,669

$1,785,118
573,226
85,619
248,751

he ¥ 254,420

$5644,%11 $597,008 $693,271 $623,101
fIncludes depreciation.—V.: 160, p: 2408,

Net earnings ~__. . ...
Interest ‘charges ......
Amort. and oth. deducts.
Federal income tax_._..

Bal: avall.: for divs...
*Includes Federal taxes.

Philadelphia & Western Ry.—Jan. 1 Interest—
TFederal District Judge Kirkpatrick has granted -permission to. the-

company to deposit $65,675 with Philadelphia-Fidelity Trust Co., trus-
tee under first mortgage of ‘July 1, 1910, to be applied to payment

of coupon due Jan. 1,.1945, on $2,627,000 of its outstanding 5%  first'

mortgage bonds.—V. 159, p..2525, i »

Philco Corp.—Storage Battery Output Up—

M. W, Heinritz, Vice-President in charge of the storage battery divi-
sion, ‘'says in part; as follows: :

“During 1944 the industrial storage batiery industry mndg an- im-
portant contribution to the war effort and war-supporting m_ctmtxes by
stepping up its production to approximately- $'70,000,000, an increase of
$4,000,000 over the previous year. :

“In contributing its share to the over-all industry record, the Philco
Storage Battery Division in 1844 increased its production 50% over the
preceding year. - This increase was made p_ussible by prefabrication of
parts: and sub-gssemblies and -an intensified: uze ‘of sub-contractors.
---V.’lﬁl, p: 12. 3 Hik

Philip Morris & Co., Lid,, Inc,— Registers 199,847
Shares of Preferred with SEC— ¢

The company has registered with-the SEC. 199.847 ghares of cumu-
lative preferred stock (par $100) and an egual number of subscription

warrants, - The dividend rate- will be supplied by amendment.

The company will.ofter holders of its 999,235 outstanding shares of
common stock subseription rights, evidenced by wararnts to subscribe
for one ghare of new preferred for each five sharcs of common stock
held. Simulteneously the company will offer holders of the-14%,565
shares of 4% % . cumulative preferred stock and 48,677 shares of 4% %
cumulative preferred stock the right to exchange their stock on a
share-for-sha-e hasis for the new. preferred stnck not taken up by the
common, stockhaolders,
holders by the .company.

Wold 0§ WM oA L€ oon Jan, 29, 1945, and any new preferred

Federal income and. €Xcess Pro..is (8. (dub)

194411 Mos.—1943
$ $

" Net from railway.._

' Conducting car opers..=

A cash adjustment will he paid to preferred:

shares not absorbed by the present common and preferred holders will
be publicly offered by an underwriting group headed by Lehman Bros.
and Glore, Forgan & Co, o

Prooeeds from the sale of the shares not exchanged for old preferred
stock will be ‘devoted  to  the redemption  of outstanding preferred
§toqk at $104 for the 4%% and $107 for the 4%%. The company
iréilcnms that it expects to redeem' these stocks some time in March,

Earnings for Six Months Ended Sept. 30

1944 - 1943
.. $94,170,623] . . Not
7,117,899} - Avail, -
C 7,208,296} g ;
o 6809912 $6.109,316
3,348,000 2,784,000

Net sales

Profit -after depreciation, ct
Total income

Profit after interest, ete.._.

LLL'93,461,912° $3,325,316
D $3.04 $2.90
tSubject to possible renegotiation refund.-—V. 161, p..12,

Pittsburgh & Lake Erie RR.~—Earnings—

Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943
Railway oper, revenues. $2,627,984 $2,611,576 $32,025,267 $32,161,933
Railway oper. expenses. 2,450,397 . 2,494,653 26,108,065 23,975.08G
*Railwgy tax accruals_.. 361,474 332,246 6,823,481 8,365,501
Equip, & jt. facil. rents - Cr531,580 Cr520,741 £r5,894,624 Cr5,725,731

Net' ry. oper. income._
Other income

$347,693 ' $305,418 - $4,988.345

193,032 - 246,168

$3,547,077
391,046

$5,938,123
1,826,128
40,931

‘Total income

$372,684
Miscell. deductions from

$498,480 - $5,234,513

55,481
3,387

60,147
5.026

*1,245,588

Total fixed charges..... 50,096

Net income

*Incl. Fed. income; &

excess. profits taxes... $228,303 $125,609  $5,273,397
~—V. 160, p. 2408. . %

$313,816 - $433,307 3,938,829 .$4,071,064

$6,153,194

Piftsburg Shawmut & Northern RR.—Earnings-—

November— 1944 1943 1942
Gross from railway._ $88,337 $110,278 $115,523
“2,774 13,501 25,128
213,548 . 610 12,435

1941

Net. ry. oper. income._
.- From January 1— 2

Gross from: railway....

Net from railway....

Net ry. oper..income..
#Deficit.—V. 160, p. 2408.

17,939

1,409,439
454493
271,792

1,158,877
52,825
179,478

1,347,962
282,955 .
131,165

1,353,623
250,855
93,027

Pittsburg & Shawmut RR.—~Earnings—

November— 1944 1943
Gross from railway... . $112,326
Net from railway._. 7,959
Net ry. oper. income._ 408

From January 1—
Gross from railway..
Nef .from railway...
Net ry, oper, income.
—V. 160, p. 2408,

1941
$102,873

42,884

34,751

1942
$92,711

20,065

16,715

961,346
315,845
220,265

1,136,566
362,078
297,412

1,407,018
251,417
203,091

1,354,361
409,997
227,030

Pittshurgh & West Virginia Ry.—Earnings—
November— 1944 1943 1942
Gross from railway. .. $607,247 $562,422 $513,594
Net from railway.... 208,051 - 162,790 186,005
Net ry. oper. income.. 273,875 125,261 154,963
From January 1-—
Gross from railway
Net from. railway.._.__
Net ry. oper. income_._

V. 160, p.: 2408.

(The) Polaraid Corp., Cambridge, Mass.—Accrued
Dividends— i i

The corporation recently declared dividends on its 5% cumulative
class ‘A- stock, in sattlement: of -arrears up to Dec. 24, 1940, payable
Dec,'29, 1944; (o stockholders of record Dec. 26, 1944, in the followmg
amounts: $10 on the shares issued Sept, 24,1937, $8.75. on. shares
issued May 18,1933, and $6.25 on the shares issued Dec. 20, 1939.—
V. 155, p. 1926,

1941
$460,362
198,024
189,727

5,885,382

2,050,653
1,617,227

L.6,712,008
2,032,643
1,802,435

7,167,240
2,545,653
1,667,608

4,849,037
1,741,361
1,481,635

Puliman Co.—October Earnings—

Rovenues and ‘Expenses of Car and Auxiliary - Operations L
Period End. Oct, 31— 1944—Month—1943 194410 Mos.-—-1943}
Sleeping Car Operations— §

Total  revenues _... 13,358,264
*Maintenance of cars 4,458,089"
All ‘other maintenance. C€r701,135
5,154,862
631,321 -+
3,815,126

$
97,114.164
25,876,220
3,440,940
37,268,877
4,635,902
25,891,5%

S §
10,720,294 115,323,565
2,897,473 35,504 619

267,157 201,492
4,158,320 50,057,514
481,006 - 5,930,012
2,916,328 23,629,935

General expenses ...
Net . revenue: ..
.Auxiliary Operations—

Total revenues. .o .. PR 450,855 - 385,747+ 4,380,168 3,615,212

408,089

42,766

Total expcnses 3,241,456
1,138,702

24,768,633
18,937,637

272,790

Net devenue’ ol in b 112,957

Totel net.rav. ...l
iTaxes accrued

3,857,892
3,159,924

697,968

Cperating income. -2 5,631,000

*Includes—
Depreciation
Deprec.  adjusiments: __
1Tazes accrued include:
Payroll taxes
Inc. & exc. prof. taxes . 2,538,431
—V. 160, p. 2547.

878,800 8,800,194 ' 8,823,111
; | P93k 63

Cri,321

361,422
1,731,099

4,096,264  '3,002,29%
12,804,228 16,520,614

Radio Coip. of America—Laboratories Award—

A “third star-for ‘continued outstanding achievement . in' the war
effort has: been added. to the Army-Navy “E" Flag won in 1943 bv
RCA ‘Laboratories: at- Princeton, N..J., O. S. Schairer, Vice-President
in cherge of the laberatories, announced Jan. 3,—V. 160, p. 2760.

Railway Express Agency, Inc. (& Subs.)—Earnings—
Per.od End. Oct. 31— 1944--Month—1943 - 1944—-10 Mos.—1943
$ $

$ :
30,815,283 ‘326,310,644 233,332,155

$
37,308,019 :
343,319 3,532,433 3,006,863

094,107

Charges for transvort..
Other revenues ané juc.

31,158,602 '329.843.077 285.338,223
16,941,838 191,705,620 155,700,667
1,129,124 - 12533,720 10,585,827

Total revs; & income 37,702,128
Operating expens ~~ 20,666,004
Express taxes - 1,333,035
Int. and d'scount on

funded debt _
Cuher deductions

104.018°
56,243

100,087

1,030.616 930,682
5,779 52

240,920 9

*Rail transpor, rev... - 15,542,676 .12,981,764 124,231,201 118.‘5‘1.3,193‘
’Payments Lo rail and cther carriers, express privileges.-—V. 160,
p. 27€0.

Republic Aviation Corp.—More Thunderbolts for AAF

This corporation on Dee, 28 announced receipt from the U. S. Army
Air Forces of a new .substantially large order for long-range P-47
Thunderbelts. In making this announcement, Alfred Marchev, Presi=
Aent. . said the new nrder brings the backlog for Republic's plant- -at
Farminzdale, Long Island, N. Y., and Evangville, Ind.; to morg than

zed for FRASER
/fraser.stlouisfed.org/,
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$600,000,000, Because of demand for- deliveries of Thunderbolts, Mr. "

Marchev said, buth Republic plants are still “increasing employment
while operating on two-10-hour shitts,~V, 160, p. 1531.

Reading Co.—Earnings-—
November— 1944
Gross from reilway_... -$9,482,666
Net from raflway._ ... 2,178,950
Net. ry. oper. income.. 1,166,591

From January 1-—
Gross from railway
Net from railway.-_..--
Net ry. oper, income..
V. 160, p. 2443.

Republic Drill & Tool Co.—Tax Ruling, etc.—F

Clarence Avildsan, Chairman, oxn Dec. 28 'sa.d: 4

{n wne. past iew days the company. has ontained decisions on the
foilowing two matbers waich & iec.s ‘are ?x minediate - interest to
sharehoiders. 5 & >

The tirst matter pertains to Federal income taxes in connection with
the company's o.ter ol excaaage cabed Nov, 15, 1944, under which the
company will issiie, subject to the terms and condiyions contained in
said ofier of exchange, shares of new 6% cumulative preferred stock
in exchange ivr commen stock, upen a share-for-share basis. A
written ruling has been oktained irom the Bureau of Iniernal Revenuc,
that for Federal income tax purposes, no recognizable gain or loss to
the corporation or jts shareholders will result irom exchanges made
under this otter. “The ruling als) holds that the basis (as to cost
and period of ownership) to the sharehoiders of tae stock received. in
exchange will be the same as the basis. of the stock surrendered.

The tecond matter relates to the final settlement of rencgotiation
for the liscal year ended June 30, 1943,  Under date of Dec. 16, 1v44,
the War Department. Price AGjustment Board in Washington apvruveq
the reneg.tiation agreement which had-previously been reached with
the Chicago Ordnance District Price Adjustment Board. Accordingly,
the ‘renegotiaticn refund tor that tiscal year is now definitely fixed
at the amount for which provision. was made- in -the flancial state-
ments included in-the last annual report. See V. 160, p. 417,

Rhebem Theatres Corp.—Tenders Sought—

The Manufacturers Trust Co., 45 Beaver St., New. York, N. Y., will
antil 3 pan. (EWT) on Jan, 15, 1945, receive bids for the sale to it
of 1st mtge. 5% bonds dated July'15, 1937 ($265,100 principal amount
now .outstandmmg), to an. amount. suff.cient to exhaust .the sum of
approximately. $18,000, at prices not ‘to exceed par, - Notices of ac-
‘ceptance of such tenders will be mailed on Jan. 19. Bonds accepted
are to be delivered to the trust comopany on. or before Jan. 31, at
which date ‘payment-will be made, and w.ll cease to bear intercst on

' Jan, 15,,1€45~—V, 159, p. 113. * 5

Richmend Fredericksburg & Potomac RR.—Earnings

. November— 1944 1943 1942 1941

Gross from-railway $2,883,885 ' $3,031,505 . $2,709,993  $1,123,975
Net from railway.. ... 1,309,359 1,542,865 1,631,406 403,330
Net ry. oper. income.. - 203,241 258,714 259,557 113,181

From January l-—
Gross from ‘railway-_._
Net from railway..
Net ry. oper. income..
~-V. 160, p. 2443, -

‘Rutland RR.—Earnings— ;
November— 1944 1943 1942
Grrss from -railway_.._ $440,372 $426 201 $367,318
Net-from railway.....- 41,833 55,596 78,904
Net ry oper. income.. 9,345 32,701 64,542

From January 1—
Gress from - railway_ ... 4,328,833 - 3,945,786
551,138 751,258 .

Net.from railway.
Net -ry. oper, :income._.. 337,638 561,324
V. 160, p. 2547.

Safe Harbor Waler Power Corp~—Partial Redemption

' There have been called for redempticn on Feb, 2, next,. 8117,000

. 'of first’ mortgage. 412 % sinking ‘fund bonds, due 1979, through opera-

tion of the sinking fund,-at 103 and interest. .Payment will be made

4. the New "York Trust Co,, trustee, 100 Broadway, New York, N. Y.
~V. 160, p. 770, g |

"St. Joseph Railway, Light, Heat & Power Co.—Calls
Bonds—

There have been called for redemption on Feb. 1, next, $115,000
of the outstanding st mtge, 4% % bonds, due Dec. 1, 1947, at 100
4nd int. Payment will be made at the Guaranty Trust Co., corporate
trustee, 140 Broadway, New York, M. ¥.—V, 160, p. 2443.

1242 1941
$8,875,079 /86,560,858
3,567,604 " 1,832,813
2,178,412 * ‘1,012,873

¢ 1943

$8,526,982
2,757,814
1,030,670

93,609,290
35,325,299
19,656,598

72,566,637
24,682,008
14,915,347

_ 106,356,056 104,446,752
31,502,336 33,635,223
13,023,889 15,889,508

"

12,488,031
4,509,061
2,234,509

34,641,275
18,157,669
2,948,821

33,832,124
19,735,759
3,540,273

25,129,245
14,487,650
2,816,531

L. 1941
$288,279
17,154
854

3,459,848
419,926
232,785

4,718,964
373,089
80,384

St. Louis Brownsville & Mexico Ry.—Earnings—

. November— i .1944 1343 1942 1941
‘Gross from railway._.. : $1,589,883 - $1,449,976  $1,121,738 $761,044
Net from railway_.._ ... 700,562 737,463 615,376 280,722
Net ry. oper, income___ 119,187 *561,824 390,459

From Jan; 1—

Gross ‘from railway....
Net-from railway_. 8,306,075
Nct ry. oper. income..._ 1,749,300

#Deficit,—V. 160, p, 2443.

15,133,028
8,005,534
1,726,907

11,094,373
5,285,278
3,167,689

7,096,539
2,443,741
1,718,810

17,671,746

$t. Louis Public Service Co~—Farnings—

Period End. Nov. 30— 1944—Month—1943 1944—11 Mos,—1943
Net income. after cigs. ’

and: tax2s s $117,398 $54,110 $621,574 $1,093,605

To Issue $6,000,000 Bonds— ]
‘A $6,000,000 issue of new bonds to redeem curient outstanding first
mortgage 5% bonds at lower interest rates was arnounced Dec. 29 by
the  company foilowing*approval of the plan by the Missouri P. 8.
Commiss:on. 3

‘Phie new. bonds; maturing in-10 years, carry a 2%7% interest rate for
the first five years of maturity and 3% % for.the second five, repre~
senting a total interest saving of $1,516,874 for the-life of the issue.

The new bonds will.-be issued in 40 quarterly instalments of $150,000
cach and will be ‘sold at par, plus accrued interest. . Cost of the refi-
neneing’ plan was. estimated at . $28,775, of which $10,000 represented
attcrney fees.—V. ‘160, p.- 2443. 1

» §t. Louis-San Francisco Ry.—
oo Earnings: of Company: Only
. November-- 1944 1943
Gross - from railway.-... $9,682,266 -$9,245,135
Net:from railvay._ .. 3,574,693 2,396,965
- Net vy, opel, income... 1,739,774 - 1,389,3C6

FromJan, 1—
Gross from railway 106,451,455 97,951,421
33,694,200 "33,303,436

Net from railway._.
Net ry, ‘oper. incorae... 15,596,682 20,571,468
A ; Earnings of System

1944—Month--1943

1942 -
38,453,935
3,360,147
2,851,556

1941

$5,099,727
1,442,801
1,132,505

77,127,080
27,375,990
22,719,093

53,769,568
15,076,052
11,558,059

. Period End. Nov. 30— 1944—11 Mos.—1943
Py >

10,397,680

#6,862,763

1,802,661

16,598

Total oper. revenues.._.
Total oper, expenses___
Net ry, oper. income....
Other income,

$ . S $
9,710.2¢1 111,328,748 102,955,755
1,098,062 75,469,919 67,091,360
1,532,332 . 16,502,673 21,920,424

18,045 310,105 188,733

1,550,377
40.878

iBal, for fixed chgs. . 1,763,401 - 1,509,497 16,772,297 21,936,387

sNovember, 1943, included approximately $800,000 representing bhack

. pay for prior moniths on account of wage Increase. 7After deduclions

of %1,213,000 in November, 1944; and $13,503,420 in period Jan. 1 to

Nov. 30. 1944, for estimated income and excess profiis taxes, compared

with $507,478 in month and $8,183.951 in period last yeur~—V, 161,
p. 47.

1,819,259
55,858

Total income
Deducts. from income__

16,892,778
120,481

22,109,157
172,770

.+~ Net rv. oper,

195,694

Gross revenue

St. Louis San Francisco & Texas Ry.—Earnings—:.

November— 1944 | 1943 V. . .1942 1941
Gross from. railway_.._ £238,185 $444,313
Net from ralway_._ . B', 308 Lza3,212
Net ry. oper. incmee..... 24,906 123,035

From Jan, 1— ;
Gross from railway..
Net {rom railway_. z
Neb ry, oper, income-..
~V. 160, p. 2443 P2

San’ Antonio Uvalde & Gulf RR.——Earninng

November-— 1944 1943 11942 .
Gross from railway._.... $23'7,569 ¢ $141,557
‘Net from railway. ... %10,954 17,657
Net ry.  cper, ‘income.... %28,059 #18,588

From Jan, 1-—

Gross' trom raiiway ..
Net from rajiway_._
Net .ry. "oper.. income. ..

#Delricit—V. 160, p. 2443,

U6,733
131,231 & P
2,931,143, .3
LUl4148. 001

974,871 1,

063,951

i CET 154,0b4

1941
$117.636
G 1422

233,019

2,701,487 2,472,703
166,171 551,919
#416,152 710

1,638,076
181,729
< 8260,363

T 77,906
217,900

Savannah Gas Co.—~To Sell Properties—
See American Gas & Power Co. above.—V, 160, p. 2189.

Savannah-8t, Augustine Gas Co.—Acquisition—
See American Gas & Power Co. above. ¢

Seaboard Air Line Ry.—Plan -Declared  Operative—"
The reorganization committee -announced Jan: 3 that it -
has declared the plan of reorganization operative, thus °

making ‘a further important step’ toward -consummation
of the company’s regrganization. it s i :

This action, the committee said, followed upon acceptance of ‘the
plan’ by holders of more than 66% % of.Seaboard securities -outstand-’

ing in the. hands-of.the public which: have- beencalled “for deposit
under the plan, Deposit of the remaining securities, it was indicated,
will accelerate termination ' of “the long receivership, the. return ol
the properties of .the railway to private- -management. ' fromr. the court
jurisdiction -under - which. they have been operated .s.nce- 1930, and

the .receipt by security holders of securities:-in'a’:reorganized and -

solvent -company, 0

Trustees of the railway’s various bond. issues are expected fo. ‘B‘.ppl“y :

to -the: courts .for a foreclosure decree within the next: few' weeks..
“In order that consummation of the- plan. may be-expedited; it is
important,” the commitiee emphasized,  “that -the ' rema'ning out-
standing securities be deposited promptly” with Chemical‘Bank &
Trust 'Co., New York; First National Bank, Chicago; Mercantile Trust
:Co., Baltimore; Girard Trust Co., Philadelphia; or Old Colony Trust
Co.,) Boston, ‘appointed 'as depositaries by the committee.—V. 160,

p. 2547, 5 :

Earnings for November and Year to Date

November-— ... - . 1944 1943 1942
Gross from railwhy ... $11,432,047 $11,324,845 $10,784,596
Net from railway\, . ... 4,126,215 5,063,173 3,884,376
Net. ry. ‘oper..-income._ 1,805,110 ' 2,444,630 ° 2,955,484
From January 1-— : %
Gross from railway-_.. 129,408,643 125,476,185
Net . from ‘railway-. - 48.Y24,952 56,116,945
income.- 20,654,113 . 30,935,319
==V, 160, p. 2547, £

1941
$5,622,455
1,133,483
610,679

57,961,222
14,0 8,255
8,918,414

98,642,466
Ru.245,6:54
217,316,352

Selected American Shares, Inc.—Earnings —

A letter to the shareholders, dated Dec. 27, said in part as follows:

“During the period from Jan. 1 to Dec. 27, 1944, taxable profits
realizad on the sales of investments were-approx:mately $157.u00 in
-excess -of :deductible lozses5 incurred in” the taxablé' years 1942 and
1943, which ‘losses can be cdrried forward and used-as a partial offset
to the taxable profits realized in 1944. e i

(YAt the close of“business ‘on: Dec. 11,1944, after  including .the
present, : capital ‘profits : distribution (15 cents per--share paid on
Dec. 27), there was an excess of approximately $730,000 in' the aggre-
gate of realized loSses on:the sale of investments, capital profits dis-
tributions, and other charges, over profils realized: on. the sale of
investments, At the close of business on Dec. 11, 1944, there was net
unrealized appreciation on porffolio securities in the amount of approxi-
mately $1,703,000. ] Fifrd K

“The excess of $70,0600 of realized losses referred to-in the. preceding
paragraph resulted from transactions of this nature during the period
from Jan. 1,-1939, to-Dec. 11, 1944,  On-Dec. 31, 1938, there was an
excess ' of $3,017,871 'in the aggregate of realized losses on sales’ of
investments, - capital’ profits  distrbutions and other charges, over
realized  profits on the sales of investments. This deficit was"elimi-
nated by a charge against paid-in surpius, which action was approved
by the stockholders on-April 3, 1s40, ' ‘Had that action not been taken;
ihe excess of realized losses on the’sales of investments, capital profits
distributions: and ‘other charges, over realized profits from the sales of
investments ' would  have -amounted. to approximately’: $3,748,000 at
Dec.' 11,1944, 5 7

The directors have decided to elect, for the year 1044; to be taxed
as a “Regulated Investment Company.”’—V, 160, p. 2653,

Shawmut Bank Investment Trust—Earnings—

9 Mos. End. Nov. 30~ 1944 1943 1942
*Income- deficieney - _.. $61,419 $48,997 $49,771
Loss on sale of -securs.. 1468 150,710 109,106

1941
$36,366
95,452

$60,931 $199,707 $158,877 $132,818

“Income deficiency after expenses, interest, ete.. fProfit.

Securities costing $1.154,465 had a market value on Nov. 30, lasi, of
$1,003,689. These compare: with securities costing $1,183,6562 with a
market value: of '$939,605 a year earlier.

Condensed Balanee Sheet, Nov. 30, 1944

Assets—Securities, at quoted.market prices, $1,003,689; cash, $35,084;
accrued interest receivable, §719; total, $1,029,492:

Liabilities—Senior debentures, $670,000;. accrued interest payable on
senior ' deabentures, £8,138; ‘6% -junior notes, series A, due March 1,
1952, $960,000; accrued ‘interest payable on  junior notes, $417,600;
unrealized depreciation of Securilies, $150,776; deficit, $870,470; total,
$1,039,492—V. 160, p. 1743.

Simpsens, Lid.—Preferred Stock. Offered—Offering
is being made currently in the Canadian market of the
new issue of $11,250,000 4% % cumulative redeemable
preferred shares by a large group of investment dealers
headed by the Wood Gundy Corp., Ltd. Offering price
is.$98.50 per share and accrued dividend..

Proceeds of the new issue will he applied ‘towards the:retirement of
all the company's presently outstanding 642% preference shares,

Net profits of the company, including refundable portion; of excess
profits tax, for 11 months ended Nov. £9, 1944, amounted to $1,646,443,
while, * cxcluding -refundable portion, ‘such profits amounted to
81,191,243, Dividend requircments on the uew issue o¥*4Y%;% preferred
will amount to $506,250 annually.~—V, 161, p. 48. E

South Carolina Power Co—Earnings— Y g
Period End. Nov, 30— ! '1944—Mon{h—1943  1944—12 Mos.—1043 .
‘1 $633,672 - $652,801. $7,960,218  $7,154,456

425,922 365,555 4,383,957 - 3,766,175

605.783
.1,783.516

Operating expenses ...

Prov. for deprec. and
amortization

Provision ‘for taxes._ ..

59,767
93,108

43,446 .
124,990

527,568
1,656,597

$104,875
54,959

Gross - inconfe

118, ,186,
Int., ete., deductions_ .. # 209 ¢L180.5d

52,835 646,026

$1,204,117
652,280

" Net income
Divs. on pfd. stock.__.

$49 016
14,288

35,630

$66,074

$540,936
14286

171,438

$551.0°58
171.438

Balance 51,788 9 $ g
161 pdE. $51, $369,498 - §380,418

$323,115' 1 * 160,667 *
- BT,105:

1,718,517"
[ 831416

1272487

.. Prov,

" Provis.on for taxe;

Interest, etc., deduct.ons

i Balunee’ <
LV 160, p. 2548,

~Sinelair 0il .Corp.—Veneczuelan Oil Deliveries Rise—

With -only part of additional pumping equipmen. insiiLed, t.e cors
poration” has been ‘advised that the deliveries .of the pipe line {rom

. 'the” Santa Barbara woil field . to. the Puerta.de la Cruz, Venezuela,
““terminal, ‘have been increaced to ‘52,000 barres a .day.

The orizincl

capacity ‘of the line was 40,000 barrels daiy. With the instailation

“of a;pump station”for which all the material is°on the proand, the

‘line: will have o~ cepacity of 75,000 barreis & day and mak? possible

“: the loading of tarkers-with about 2,000,000 barres of crude monthly:

i 'The. pipe line and. terminal are properiies of
SCy. anu il subidiary, s Compania ‘Conso.idada de 'Petro.ed—V.
p: 48, v ¢

Venezuelan  Peiroleum
161,

. L
Sonthern Canada Power (9., Lid.—Earnings—
Pericd End. Nov. 30— 1944--Monba—1 43 . 119442 Mo~:-—"34—3
Gross €arn Ngs .. i $304,298 $288 744 £608,860 S;:77,3f)6
Opeiating expenses 11700 106,6.6 +. 217,975, 209,127

“Net earniags - $192,588 $182,048 .‘BSQO 885 $368°179
Note-—Operating ‘expenses do nct inciude i.come aud. excess proms
‘taxes—V. 160, p. 2653.°

Southern Indiana Gas & Electric Co.—Larnings—

Fer od Ead. Nov. 30—~ 1944—Moabr—1643  1944-—12 1051943
Gross revenue . $.36,399 $622,605 $7,545,.90 §7.229,431
Cperatng ‘exJensss .. 272,954 549,652 3,089,397, 2,721,630
for deprec.. and ;

61,081 63,741

“amort.zation Lol .
. 1132,193 219,605

$170.170
19,503

$150.660
34,358

$116,302

73476
2,543,247

'1739 495
2,432,850

$1,193 087

$89,607 : '$1,284,149
231,408

21,659 | 259,633

Gross ‘income

$0:6,678
"412,296

$1,024,515
412,298

‘Net income’ .. :
Dividends on ptd. stock

$67,948
34,358

$33,590 | $612,219 ' $554,382

Southern Pacilic Co.—Earnings—
Earnings of Cempany Only

11944 1943 [0 1942 1941
.. $40,127,309 $40,839,755 $35,298,496 $20,015,945
10.578,018 14,184,152 - 14,597,501 3,773,385
2,112,632 73,479,495 1,336,361

Noavember— '
Gross ‘trom railway.
Net from railway..
‘Net. ry. oper. income...

From Jan, 1— Y
Gross frem. raflway_ ... 453,527,140 425,057,087 2
Net from railway... . 139,059,288 162,881,210
Net ry. oper, income.__ ' 36,001,661 53,422,510

Earnings of Transportation System—
Period End. Nov. 30— 1944—~Month—1943

$ $ 8
52,342,101 576,654,603 545,197,793
32,487,744 383,143,061 321,873,685

19,854,357 103.511 542, 224.3°4.103
564,951 . 6,954,408 - 5,901,006
608,381 © " 7,531,671 " 6,568,098

1,065,734 12,781,861 12,909.427
10,407,320 96,174,213 100,301,003

11 744 11,869 116,688 15C,901

1,830,926 1,883,327 /21,052,064 ' 20,794,099
74,754 148,163 1,007,286 1,395,686

*Net ry. oper. income .. 3,3€3,628 5,1€4.614 47,893,349~ 76,483,288
»pefore provision for interest charges on outstanding debt, or other
non-operating income items.-—V. 161, p. 48, A

Southern Pacific RR. Co.—~Tenders Sought—

The company,  at 165 Breadway, New York, N. Y. ‘will until noon
on Feb. 28, 1945, receive bids 'for the sale to it of 1st ref. mige,

2,497 211,320,715
012 68,895,805
5,518+ 42,864,008

1944--11 M35.---1943

$
51,585,959
35,827,978
15,757,981
641,117
695,166
1,179,107
. 7,961,540

Railway oper. revenues.
Ra.lway oper. expenses..
Net rev. from ry. op.
Unemploy. insur. taxes.
Federal retire. taxes. .
State, county & city lax
Federal: tax
Mig-ellaneous taxes
Equip, rents (net)
Jt, facil. rents (net)...

honds:to an amoudt sufficient {o exhaust tie sum of $12,480 In tag

sinking fund.—V. 157, p. 173.

—

Southern Ry.—Earnings—

November-— 1944 1943 1942 1941
Gross from railway.... $21,785,751 $20,108,679 $19,6C0,736 $12,373,955
Net from railway.. ~ 8,866,632 9,294,012 * 9,487,754 -4.476,23%
Net ry. cper. jncome._. = 2,718,616 - 3,220,809 ' 5,761,143 2,835,732

From Jon, 1-—
Gross from railway
Net frowm railway s
Netf: ry. oper. inceme...
V. 161, p. 48.5

240,162,035 223,360,944 185,191,022 126,840,144
95,375.902 104,679,860 ° 81,020,768  ¢7,190.175
30,080,914 33,4C2,209 38,575,518 = 29,534,0¢2

Southwestern Public Service Co.—Refunding Plan—
Company has develeped a-plan for refunding the following presently
outstanding rewmirities by the issuance of the following new securities,
and. thus -effect a- savings in: interest. and dividond charzes and
increase the income. applicable to the common stock: .
: d FPre ent.
1st-mtge, collat. trust bonds, 4% ser., due 1972 $20,000,000
1st mortgage bonds, 3% % * seri due 1974..
64 %, enmulative preforred stock..
4% %* cumulative preferred stock.

New

$17,5C0,000
5,831,100

$25,831,100 822,500,003

“Rate as ntly assumeod, The new bonds will be sold either pri-
vately (o instituti>ng or to the-gecnoral public through underw->itears T%
is. proposed to first offer the new preferred stock to the present pre-
fered stockhnlders for exchange and any shares of new preferred s.ock
not so issued in exchange wiil be underwritten, '

Fursvant . to order, ol the He-uritins and
company recenily sold for approximately $4,8 ong i*s Iash romaininyg
stbsidiary, Gulf Public S~rvice Cn. The proseeds ot ti sale (tnoother
with ‘treagrry “cash: estima‘ed  af a maximnum: of 1$220,000) will ke
added te the proceeds of sale of the new bonds. and nreferved s'e~i
dererived - ghove “and applied to. retire .the above menticncd preseny
securities. g

While'ie r4ta of interest on.t"e new bonds, the dividend rate -om
the new’ preferved stozk, and t:e prizes at which these seuri'iss wii,
be 'gold, have not yet finallv h-en determined. there fo'lows an esti~
mated. comparisom of the yisld basis to maturity of the presen!, konds
(at the red>mntion price of 110%% % of princip”l) and the vield ra'is
on tre prosent preferred- stock tat.-the redemvtion. price of 3110 per
shav-)owith the estimated yield basig of. the new tkoids and prelerred
steek:

Total

rehanTe - Commis i,

——Basis of Yield——

) Present *New
Bonds 3.417% 291% 50%
Preferred ‘stock . 5.91% 4.41% 1.50%

sApproximate. - iRepresefi’s unit savinis to company before deduct=
ing Federak-income and ejecess profits taxes, ie, 14.6% savings as to
the bonds and 25.3%. as-la-the preferred stock.

The refunding operation will involve. ‘substantial expenditures for
redemption premiums in the retirement: . of- the present bonds. ond
pre.erred. stoek - as. well. as for the expenses .incident to iswning the
new re-iritias, and other ifems. However, hz-ed o2 the company's
income fcr its last fiszal year and a confinmation:of the present tax
laws ‘through” the fiscal year ending Aug. 31, 1345, the greater varg
of the m~t”tost of the refnndin7 operation shovld Fe recovered by
the company through reduction of the companv's lithility for Fedsral
inceme and profits .ta¥es during the period from Sept, 1., 7944,
ta Ane 31, 1946, due to special non-recurringz tax deduciions resultinz
from the refunding. .

The new bends will comprice a new series issned und-r the com-
pany’s prsen’ hond' indenture, and thrroicre. the issuance of the
new. bonds ‘does nct require any action by stockholdors,

However, an. nmendment of the company's charter: i1 pe-es-ary.
to create {he new icsue of preferred stock., Under the laws of New
Merico, in wkich state company is insorporated, the affirmalive vote

tDeerane

5,000,000 .~
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of . holders  of -two-thirds. of the commen stock will be required . to
meke the charter amendment effective, . 5
. This: amepdment will- he submitted. to stockholders at)a meeting
which has been called for Jan, 9, 1945, at the same. time as . the
annial meeting of stockhelders,. y 3 H i :
" While it is not proposed to.-issue any. additional shares of common
i gtock in connection with the refunding, the authorized shares of ‘coms«
mon stock are ‘to beé increased 'so that suffcient shares. will be-avail-

able for:issuance to finance any major propeyty ﬁcthisition'g»whic}i'

may be made by the company in the future. g

It is-stimated that the refunding operation will result in substantial
savings to the company and consequent benefit to the common stock-
holders. / In  addition.to these savings, the refunding .program:.should
jmprove the company’s financial pesition and credit and:. will' also
in.rease the .common stock equity ratio. s

Frior to issuance by the SEC on Dec, 5, 1944, of its order. exempting
the company from . the Public' Utility Holding Company Act of 11935,
dividends on the common: stock ‘wese “resorscied 't outh” amuune @)
could ‘be paid without reducing the ratio of the commof stock equity
below" 25% - of the company's. total icapitalization. The order. of ex-
emption rescinded this resiriction, in view i the fact that the board
of directors has hy re:clution ‘undertaken that the ‘supplemental
indenture providing for the issuance of the new bonds-will contain
a covenant to .the effect that the company will not pay. common
stock dividends except out of the sum cof (1) undistributed - earned
surplus accumulated subsequent to Nov. 30, 1944, -and”.(2) earned
surplus accumulated prior thercto to the extent of 31,000,000, I¢
the board of directors so advises the .stockholders, . the propored
charter -amendment will'contain "4 similar dividend restriction. TIn
the judsment of the mahagement; the new restriction should noh
affect the company's ability to continue the payment of dividends
at the present regulal quarterly rate. s V

Annual Report for Fiscal Year Ended Aug. 31;1944—
Statistical information fiscal years ended Aug, 31:.
4 944 1943
v 514,044,059 435,64.,280
2,322,34) - . 2,€08,239
138,887~ 620,154
42,497 38,7561

Kilowatt hours sold..

M.C.F. of gas suld.

M. gallcns of water

Tons of dce sold._ ...

. Numbers of customers;

Electric

Gas . 8,376

Water 7,877
Progress  During . the TFiseal  Year—The  following: table

raund; figuresi the following items as of Sept. 4, -1942°

the end of each of the first two fiscal years:

Sept. 1,42 :Aug. 31,743 Aug. 31,744
$6,000,000"  $5.171,600 - §2,528,000
6,000,000 ° 5;916,000.. 5,831,000
7,186,000 ~ 9,103,000 9,615,000

Common stock equity rat 16.3 % 23.4% 255

Cach (inel, U, 8. Govt. securities).  $1,710,000 $3,264,000.. $3,515,000
Expansion~—The ~goniract to. acquire for  approximately . $500,000

all’ of the securities “of Oklahoma Electric and Water Co. was com=
pleted con Da2c. 30, 1943, immediately after -which that company was
ligridated’ and: Southwestern. thereby  acquired all' of  its  properties
and assets, consisting of electric and waier properties in Oklahoma
in' territories adjoining. those already served by the company. The
goeater pait of these properties were previously interconnected with
company’s electric system. fiis

*,In April, 11844, the company acquired at. a cost..of approximately

$57.000, electric, waler and -ice. properties- serving -communities in

Morton County, Kan. These communities were already: inlerconnected

with company’s. . electric system.

“ During 'the ‘year negotiations were initiated for the purchase of a

number of major properties.  Some of these negotiations failed ‘hut

others are still’ in progress and despite the difficulty’ of reaching
an’ agreement on price, with- tax liability 'an important_factor, the

,905
5,934
shows. (in
and as  of

Serial notes
JPreferred stock .
Commcn stock  equity .

management .is. still hopeful that continued negotiations’ will résult '

in- substantial - aequisitions ‘on a favorable 'basis. . Company' i3 now
in a position to.finance such acquisitions at a relatively low: cost and
its credit should -be further improved upon completion of the refunding

program mentioned- below. ' Exzpansion of its presentsystem; through

the acquisition of properties from non-affiliated interests, to:replace
preperties disposed of, will continue to- receive the .attention of the
management. ¥
Exemption from Holding Company Act—The predecessors of company
registered, with the SEC as holding companies under the Public Utility
Holding Company Act on Dec. 1,:1935, when that Act became effective,
During 1941 and 1942, various properties and subsidiaries . of the
system: companies were disposed- of pursuant to order-of the SEC.
- The orders of the Commizsion dated July 8, 1942, -and Sept. 14;
1942, approving ' the plon “of integration and simplification of  the
system: which 'was consummated on-Sept. 17,1942  (effective -as of
Sept. 1, 1942), required the. company to dispose of all of'its subsid
iarivs. ‘and cerlain of its properties,. Pursuant to these: orders. com-
pany disposed of the four subsidiaries operating .in Arizona and its
Arkansas subsidiary during its first liscal. year ended .Aug. 31, 1943,
In the following fiscal year company disposed of its Florida ice subsid-
iary, and on Aug. 3, 1944, it sold its interest in its last and principal
subsidiary, Gulf Public. Service Co. Sl
" As a result of these snles company ceased to he a’ hoTa{ff ®ompany,
and on Dce, 5, 1944, the ‘Commission issued -an . order ' Bxempting
company from the Public. Utility Holding Company Act 0f-1935. How-
ever, under ‘this order company is still. required. to .dispose of the
Jacksonville .and - Marlin-Mexia group - properties - in . Easp - Central
Texas and it is anticipated that these properties will be disposed of in
due course. Y
The- cash  realized from the sale of the' Arizona,. Arkansas and
Florida subsidiaries has been’ applied to. retire serial notes.of com~
pany as required by the note indenture. - The  securities;of Gulf
Public. Service Co, were.pledged under the' indenture securing this
company's first mortgage and collateral trust bonds-and-aecordingly
the preceeds of sale of these securities have been deposited with: the
bonq trusice and may. at the .company’s option either. be withdrawn
against net additions to its properties or applied to the retirement
of its bonds, Ml 3
Income Statement, Years Ended Aug. 21
1944 . +.-1943
$9,639,769, - $8,482,559
3,662,662 - 3,148,705
487,349 393,381
515,120 171,600
n.0-3 114014
752,339 682,972
977,396~ 895,729
4,868 5,225

Operating revenues .. ik
Operating and general cxpense;
Maintenance B
Tederal taxes on income..
Erata gpvies on income -,
- Taxes other than on income__._
Provision for. rctirement and . 2!
‘ property, plant and equipment. ...
- Provision. for amortization of franch

Operating income

Other income ‘__..... 3L 10231

5
385,547 7 530,066
. "$3,617,622.. $3,701,004

1,764,914 1,094,065
RN NG ) e
$1,852,708- $2,606,938

382,271,

$1,470,436
) (Balance Sheet, Aug, 31, 1944
. Assets-—Pixed assets;: $39.270,179; special- deposits, $4,8"76,856; cash,
$2,443,785; U. S. Govt. securities (at costj, $1,071,000;: wartants re-
ceivable, §2.4235; interest! receiveble,: $5, - accounts receivable, $919,-
140; ‘reserve for doubtfulaccounts receivable, Cr$75,860; inventories,
$436,306; prepaid insurance, taxes and other expences, $36,694; -do~-
:i;el.'rrd charges, $157,578; scapital stock cxpense; $105,936; total, .549,~

0.6
" Liabilities—61% %, cumulative preferred stock” ($100 ‘pa'r
ecommon stock ($1 par), $744,720; premium on common &
B30; long-term debt, 3.083; accounts payable, $264,39 utstand-
ing h.‘,n. coupons, $3,62 accrued interest, $326,316; accrued toxes;
$1.25‘:.45'7’7; ,‘“’h” current and acerued- liabilities, $118,055; long-term
debt die within ons 7.417; preierred stock dividends acerued,
net (l_r’*_r"ax-r.!d, $31,6857 c¢ ners’ deposits, 365; deferred credit,
$707,676; reserve for retirement and amortiz n of: property, plant
and eouipment, $7,264.982; reserve for amortization of franchires,
$26,425; rezerve. for possible losses on sales of properties~and other

- Gross income .ili...l
Total income -deductivns.

Net income
Divs. paid-and acerd. on 6%2% cum. pid. stock

‘. Net income applicable to common stock

55,831,100;
k, 8658,~

81,798~ 74,213

contingencies,” $608,900; contributions in aid. of construction, $163,957;
copital surplug,’ $5,829,964;, earned surplus, §2,481,846; lotal, $49,310,-
622.—V. 160, p. 654,

Spicer Manufacturing Corp. (& Subs,)—Earnings—
Three Months Ended Nov, 30— 1944 1943
*profit from operations $4,772,024  $3,479,093

Administrative and general expenses 635,562 ,6
Depreciation of plant and equipment 149,808 149,979
$2,'775,490

Cr84,097
$2,859,587
3,557
571,445
227,000

$3,986,664
70,294

$4,056,958
| 641,443

Operating profif - i
tDiscount on purchases, int; and other income-

Total .income
Expense of idle plants...
‘Amortization of war plan o
Provision -for Federal taxes on income A
Normal income  and SUrtAX i -z -ioeeiwon i
iFxcess profits tax
Provision - for contingencies

230.000
©2,270,000
250,000

: Nzt profit - $665,515 $634,585
Earn. per common share $2.04 $1.94

“After deducting provision for rencgotiation of war business and
manufacturing charges including maintenance but exclusive of deprecia~
tion and amortization.

+After interest paid of $23.373 in 1944 and $6,917 in 1943, IAfter
deduceting post-war refund of $252,000 in 1944- and"$158,000 in: 1943,
—=V. 161, p. 48, 4

Spokane International RR.—Earnings—

November— . 1944 1943
Gross from railway.... @ $208,681 - $141,019
Net from railway._..... 85,746 19,418
Net ry. oper. income._ 23,315 18,741
FromJanuary 1——
Gross from- railway.
Net from railway.....-
Net ry.. oper. income._.
—V. 160, p. 2444,

Spokane Pertland & Seattle Ry.—Earnings—
Novembers—, i 1944 1943 201942
Gross from railway.. $2,192,635, " $2,044,456 = $2,073,945
Net from . railway_____ . 798,353 698,719 1,194,717
Net ry, oper, income...: 422,526 147,589 894,041

From Jan. 1—
Gross-irom railway._...'
Net: from/ railway....

Net . ry. oper. income...
—V..160, p. 2654,

Staten Island Rapid Transit Ry.—~Earnings—
November-— : 1944 1943 01942
Gross from railway.._. ' $378,733 $392,943 $255,097
Net from. railway.... 90,224 65,685 113,493
Net:. ry. oper. income..’ 20,356 8,666 73,789

From January 1—
Gross from railway.-_.

1942
$194,425
117,732
54,940
-

1,502,053
743,206,
379,957

878,632
292,871
191,952

1,933,907
615,119
220,194

1,813,860 |
747,711
268,461

1941
$1,169,037

384,640

175,581

17,979,566
9,127,405
6,503,665

23,764,203
7,654,293
3,770,775

21,775,026
10,139,128
4,918,820

12,041,594
4.726,141
2,802,077

1941

4,853,393
1,982,203
988,573

3,931,491
1,714,065
1,062,391

2,418,996
781,118
. 363,181

1,632,141
215,133

Netf: ry. oper.  income._
“Deficit.—V.. 160, p. 2444,

Sterling Drug, Inc.—Transfer Effected—New Officials

Formation -of  the eorporation’s . Hilton-Davis  Chemical: Company
Division' was ' announced: by James ‘Hill, Jri., President, in Cincinnati;
Ohio; on ‘Jan, 2, when the $3,000,C00 transfer of the Ohio manufac-
turers-of chemicals: and dyes to. Sterling became. effective, accdrding
to vote of the Hilton-Davis stockholders’ meeting last Nov. 16.. The
transaction involved an: exchange of stock on the basis of 3% shares
of Hilton-Davis for one share of Sterling, or approximately - 45,000
shares of Sterling. ;

Louis A. Hoffman, President.of Hilton-Davis since April, 1942, has
been elected a Vice-President of Sterling Drug, Inc., according . to. Mr:
Hill, who said. the new Hilton-Davis Chemical Company Division would
continue all policies of the company now dissolved, that. the personnel
would' remain -unchanged, and that plans had been completed for
aggressive promotion of the chemicals and dyestuffs manufactured in
the Cincinnati planf.

“Export. possipilities in particular will be immediately -broadened
"through facilities in other countries already established by Sterling
Drug,”’ Mr, Hill declared. .

The new: division will: continue to manufacture atabrine, the anti-
malarial,” as well as.atabrine powder; under 'a royalty-iree liconse

granted 'hy. Winthrop Chemical.Co,, a Sterling affiliate. Further
expansion of Sterling’d, fatiug r. research in and manufacture of
chemotherapeutic d made possible by the transfer, Mr,

Hill said. ; h

James F, Thompson, Jr., and George W. Nieder, VicefPre:qidents of
Hilton-Davis, remain. as Divisional Vice-Presidents -of -Sterling Drug,
Carl W.. Aneshanse, Treasurer, and Donald F, Walker, Secretary, be-
come ‘Divisional Treasurer and Secretaly, respectively.—V. 160, p.2548.

. Stewart-Warner Corp. (& Subs.)—Earnings—

Consolidated Income Statement, 9 Months Ended: Sept. 30, 1914
Gross profit on sales. A 5 —aah $18,052,505
Administrative, sales and service expenses 4,031,468

Profit from operations $14,021,037
Other income (net) .. S 352,824

$14,373,861

Profit hefore income taxes . b

Provision for Federal and other income taxes, includ. prov.

. for adustment and termination ‘of war contracts, -less
post-war refund of excess profits taxes

Provision - for post-war plant rehabilitation and: f
tingencies arising out of war conditions.

12,099,691

750,000
Balance - surplus. $1,524,170
Dividends paid .. ) 636,460
Earu. pes share on capita{ stock $1:20
' Note—The total provisions for depreciation and amortization for the
period included as deductions in'the above profit and loss:summary
amounted to $2,290,120.

Consolidated Balance Sheet, Sept. 30, 1944
‘Assets—Cash in banks and on hand, $13,715,864; U. 8. and Canadian
Government. bonds, at, cost, $242.500; accounts and notes- receivable,
(less reserve for doubtful: accounts, allowances and discounts of $563,~
299), §7,887,361; inventories, $7,239,080; working fund advanced under
fixed fee contract (per contra), $1.000,000; investment and advances,
$2,089,684; supplies and prepaid . éxpences, $589.275; plant and equipw

“ment (Jess reserves for depreciation and ‘amortization. of $9.663,907);

$5,795,042; patents, licenses and good-will, $1; total, $39,458,707,

Liabilities—Accounts payeble . and accrued liabilities, $11,586,225:
provision for Federal and other income taxes and for adustment and
termination of - war contracts (less U, 8. Treasury notes. tax series,
to be applied in payment thereof, $19,888,080), $1,988,406; liability
for working  fund. advanced nnder -contract’ (per contra), $1,000,000;
reserve for post-war plant rehabilitation and for contingencies arising
out of war conditions, $3,250 000; reserve:for possible loss on patent
claim= and other. litigation, $300.000; reserve for product guarantee,
$546.614; reserve for- possib'e loss on repossassions, $26,180; capital’
stock (1,300.582 shares at $5); $6,502,910; capital surplus, $6,244,447;
earned surplus. $8,152.235; -treasury. stock (27.662 -shares at' $5 per
share), Dr$138,310; total, $39,458,707.—V. 160, p. 2008,

Terminal Railroad Association of St. Louis—Listing of
Refunding and Improvement Mortgage 4% Bonds—
fhe New York Stock Exchange  has authorized' the  listing of

$7.860.0C0 refunding and improvement mertgage 49 bonds, series C,:

dna JTaly 1,°9019.  All of said bonds have been issued and are out-
standing in the hands of the public, though $360,550 of the bonds are
now held by Central Hanover Bank & Trust Co, New York, and will

#166,463 -

from time to time bhe exchanged for shares of stocks described below:

Series € bonds were issued. to be exchanged for shares of stocks in
the S8t. Louis Bridge Co. and Tunnel Railroad of &t. Louis, under the
terms of an. offer, dated June 1, 1944, to the stockholders' of the
‘Bridge and Tunnel companies. Any balance of series C' bonds not
required for such exchange is to' be sold cn the open market and the
Pproceeds of such ‘sale used solely for the aequisition of the remaining.
outstanding -shares. of stocks of the Bridge .and Tunnel.companies,
—V. 160; p: 2444, p

Tennessee Central Ry —Earnings—
November— 1944 1943
Gross frem: railway.._.: $320,379 $450,083 .
Net from- railway: ! 5,212 139,914
Net ry. oper, mcoanL« ©21,004 617,708

Frony Jan. 1~ ?
Gross. from railway_._.
Net from railway. ...
Net ry. oper, income..._
*Deficit.—V. 160, p. 2444,

Texas. Gulf Sulphur Co.~—Secondary Offering—Blyth
& Co., Inc., offered as a secondary distribution Deec, 27
a block of 5,000 common shares (no par) at $351% per
share, with a concession to recognized dealers of 75 cents
a share—V, 16U, p. Z3zo.

1942
$358,487
109,358
44,969

1941
$244,197
21.023
*3.207

2,690,755
715,585
377,262

4,459,951
1,662,599
391,431

4,461,051
1,458,427
766,054

3,663,649
948,676
456,885

Texas Mexican Ry,—Earnings-—

November— wed G T 1044 1943
Gross from railway.... $144,061 $163,194
Net from railway ?11,361 74,007
Net ry.. oper. income.; *51,700 49,419

From January 1—
Gross from railway....
Net from railway_.. . ... 781,853 828,699
Net. ry. oper..income._. .377,112 519,596

*Deficit——V. 160, p. 2584, P

1942
$139,856

57,374

40,073

o 5.71941
$128,190
55,250

38,622
1,272,094

464,604
314,748

2,136,479 © 1,850,219 ‘. 1,567,099
599,037

437,337

Texas & New Orleans RR.—Earnings—

November— 1944 1943 1942
Gross from railway..... $11,458,874 $11,482,013 $10,544,574
Net from railway..... 5,180,605 - 5,664,294 . 5,727,169
Net. ry. oper, income.._. 251,636 - 1,679,608 3,507,839

From Jan, 1-— !

Gross from railway.-_.. 123,119,310 121,146,705
Net from railway. 54,462,629 61,461,618
Net ry. oper, income.__.' 11,892,072 23,079,731
~—V. 160, p.~ 2443,

Thermoid Co.~Listing of Additional Convertible Pre-
ferred Stock—

The New York Stock Exchange has authorized the- listing of 1,896
additional shares of convertible preferred.steck (par $10), for the :
purpose of. obtaining additional working .capital and funds for. plant
expansion, making the total amount applied for 30,867 shares. AW

Company has entered into an -arrangement with Blyth & Co., Inc,
New York, under which the company sold to Blyth & Co., Inc., the
additional chares which were offered to' the public by Blyth & Co.; Inc.,
at $52.50 per share.’ Net proceeds to be realized by the company is $50
per share, or a total of $94,800.~V. 160, p. 2795.

19417 ¢
$5,471,73¢
1,617,600
970,703

91,184,693
43,871,795
22,206,973

54,243,233
18,749,331
11,793,261

Third Avenue Transit Corp.—Earnings—
(Railway and bus operations) -
Period End. Nov. 30— 1944—Month—1943 1944—5 Mos,~—1943
Total .oper. revenues_...  $1,696,506  $1,576,197 - $8,536,092 $8,060,367
Total ‘oper, expenscs..... 1,339,988 = 1,217,396 6,611,464 5.893;280 B

$1,924,628 - $2,167,088
941,311 '/ 940,409

$175,637 . $983;317 $1,226,679
2,945 16,743 . 15,274

$178,481
174,822

$3,659

Net oper, revenues... $356,518

178,668

$177,851
3,421

$181,271
171,357

$9,914

$358,801
183,265

£
Operating. income. ..,
Non-operating income_.

Gross, income .

$1,000,060  $1,241,953
Deductions ...

857,619 . 886,973
$354,979

Net “income

$142,441
~V. 160, p. 2548, !

Tide Water Power Co.—Bids Requested—

Company is inviting . bids, (a). for the purchase as a whole from
it of  $4,500,000 first mortage bonds series due 1975 and, ‘(b) for the
purchase as a. whole from. it of $1,000,000 sinking fund debentures,
due 1955. The interest rates are to be specified in. the bids.

Bids  will be received- at Room ' A, Tth floor, '165 Broadway, 'New
;r&r;{, N. ¥, up.to 12 co'clock nqon, Eastern: War Time, on Jan,: 15,

Calls 5% Bonds—

All of the outstanding lst mige. 5% gold bonds, series A, due Feb,
1, 1979, have been called for redemption on Jan. 27, 1945, at 104 and
int. ‘Payment will be made at the office of the Pennsylvania Company
for Insurances on Lives and Granting Annuities, corporate. trustee,
15th and. Chestnut Sts., Philadelphia, Pa, . 4 .

Holders may: obtain immediately the- full redemption - price, plus
accrued interest to Jan. 27, 1945, upon presentation and  surrender
of said bonds.~-V. 161, p. 49. F

Toledo Peoria & Western RR.—Earnings—
November— 1944 1943 1942
Gross from raflway._.. $441,965 $403,079 $350,875
Net from railway 227,382 216,320 188,083
Net ry. oper. income._.. 187,143 182,495 158,458

From January 1—
Gross from railway....
Net from railway._..._.
Net ry. oper. income..
~V. 160, p. 244§.

1941
$251,603
121,716
41,586

2,614,414
1,103,586
\\'lﬂrf’wﬁ

Union Pacific RR. (and Leased Lines)—Earnings——

4,810,893
2,735,307
2,215,709

4,393 584
2,507,156
2,173,113

2,874,002
1,192,053
869,307

~ (Excluding offsetling accounis between the companies)
Period\End. Nov, 30— 1944—Month—1943 1944—11 Mos,—1943
] B &

43,046,415 458,702,389 435,0:&8,435
30,586,600 288,235,209 271,881,790

12,459,815 170,467,180 163,166,645
8,830,170 124,310,459 113,260,213

$
43,984,811
25,631,776

Railway oper. revenues
Railway oper.. expenses

Net rev, fm. 18,447,035

13,990,361

1,364,043 . 1,057,825 11,951,689 1‘2,0.1‘5.'585

Net ine, from trans-

portation opers, ...

Inc. for investments &
othex sources

3,092,631 . 2,421,820 34,205,032 37,886,64"7

1,705,418 ‘2,24’7,595 15,068,829 15,954,908

Total income
Fixed & other charges.

4,798,049
1,313.696

4,669.415

49,273,861 '53.841,755
1,135,159 5

13,216,921 12,925,525

Net income from all

Source? 40,916,230

3,484,353 3,534,256 . 36,056,940
*Includes Federal ine. *
& exe, prof, taxes 12,000,000

—V. 1€0, p. 2445.

"o o
6,700,000 103,000,000 92.200.000

Transcontinental & Western Air, Ine.—Interchange

Agreement— ’
_See Chicago & Southern Air Lines, Inc., abové-
Changes in Personnel of TACA Airways, S. A.—
Lowell Yerex, President of TACA Airways, S. A, on Jan, 3 ans

ved for FRASER
fraser.stlouisfed.org/
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nounced the creation of several new.positions designed to strengthen
TACA's management and prepare the company for its post-war opera-
1ions.

John M, Lockhart, former Secretary-Treasurer of TWA, has been
elected Executive Vice-President of TACA Airways, 8. A.

To the new position of Vice-President-Transportation was elected
Don R. Eldridge, formerly Operations Staff Superintendent of TWA,

Mr. Yerex also announced the promotion of Erle M. Constable, for=
mer Assistant Treasurer, to the position of Treasurer.—V. 160, p. 2445,

Twentieth Century-Fox Film Corp.—New Treasurer

Donald A, Eenderson on Dec, 28 was elected & director and Treasurer
to fill the vacancy oceasioned by .the death: of Sydney Towell, ‘who
uied on Dec; 9, 1644, - Mr, Henderson has been active in the {inancial
affairs of the corporation since 1926.

Telix ' A. Jenkins, Secretary of the corporation, has been elected a
director to fill the vacancy on the hoard.—V. 160, p. 2584,

Union Securities Corp.—New Asst. Vice-Presidents—

The corporation announces the election of Norman W. Jones and
Janies A, Sandbach as Assistant Vice-Presidents.—V. 160, p. 873.

Universal Gil Products Co.—Directorate—

The Guaranty Trust Co. of New York, as trustee, scle owner of
the . stock of tne above company, held a stockholders’ meeting on
Dec. 27 and elected the following four directors: - Thomas W. Bowers,
Guy E, Reed, Ralph 8. Harris and Kenneth H, Rockey. 4 "y

These directore,-in additien to -Joseph G. Alther, already a’ director;
will comprise’ the reconstituted Universal board. 'This action was§
taken in accordance with the provisions of the trust agreement entered
into under date of Oct, 26..1944, Letween the former owners of Uni-
versal securities and the Guaranty Trust Co. of New. York, as trustee.

At @ -directors’ meeting of ~the Universal company, also aeld
Dec. 27, Mr. Bowers was elected ‘Chairman of ‘the board.. Mr. Alther
remains &s the' operating “Vice-President, of the company.~—V. 160,
P 211%. ’ . ! £l RE

Utah Ry.—Earnings—
November— b 1944
Gross from railway. ... $99,187
Net from railway...:.. 12,809
Net . ry. oper. income._ 11,226

From January l1-— :
Gross from railway....
Net from’ railway._
Net -ry. oper. income._
V., 160, D.. 2446.

1942 1941
$115,456
‘29,969

10,143

s 1943L L
T $117,239

23,858

8,563 2,641
1,289,022
280,422
127,826

1,226,703
296,885
155,571

1,208,653
213,130
124,734

134,552
58,146

Veeder-Root, Inc.—Earnings— ;
44 Weeks Endec— . 'Nov.'5,’'44 © Nov.'7,’43 Oct. 31; 42
Net .earnings- after charges & taxes $586,240 $712,435 - $493,901
=Jlarnings per share $2.93 "$3.56 $2.47
50n" 200,000 shares of capital stock (no par).—V. 160, D. 1336.

" Virginian Ry.—Earnings—
November-——
Gross from railway-...
Net from railway s
Netry. oper. i
From Jan, 1—
Gross from railway....
Net. from railway
Net' .ry. oper, income_._
—V, /160, p. 2584

. Wabash RR.—Earnings—

““ November— 1944
Gopss~from railway._-- - $8,069,319
Nq%;vjmm railway 3,062,457
° N cper, income... 734,301
. From January l-— i
Grosst from . railway._-_ 87,084,799
Net/ from ‘railway ... 33,482,489
Net ry. oper, income.. . 8,267,600
~V. 160, p. 2446.

L01943 1942 . 1941
$2,360,131 . $2,103,598
1,023,910 1,006,959
611,440 585,916

1944
$2,456,615
509,235
593,326

1,205,009
804,649

25,201,413
13,807,599
7,199,945

24,427,454
12,186,073
6,799,810

24,660,102
11,328/623
6,853,210

27,036,248
11,300,133
6,571,110,

1943
$7,998,037
3,323,413
901,774

1942 -

$7,533,031
3,404,315

1,410,346

1941
$4,657,395
1,479,191
. 887,726

87,549,507 71,631,364 -
37,393:974 28,717,329
10,778,172 8,799,971

52,303,767
16,443,824
9,052,292

(& Subs,)—Earnings—
: 1944° 1913
$14,067,835 $13,662,059
8,267,058 7,868,411
972,323 |, 184,735

118,663
923,720
857,915
672,000

$2,256,207
Dr19,192

‘ \Washington Gas Light Co.

51
“135 Months Ended Nov. 30—
Opgrating revenues
Cperation ...

Maintenance 332
Prov, for-ope ng charges deferred because

of ‘war conditions

Depreciatidn
Gengyal taxes
Pl'o“.,vtor Fed. 1ncg§ge _gnd excess profits taxes.

189,375
837,870
862,910
766,485

- HNef: operating; revenues $2,331,7173
qg}m‘ ineome. .o ioiooous 20,472
$2,352,245
926,748

= 82,237,015
626,101

“Gfbss income
Intarest and other deduction

$1,310,914
470,015

" Net income

‘Dividends “on. preferred stock 423,468
Balanc? $840,899  $1,002,029
~V. 160, p. 2584, »

- Washington Terminal Co.—Bonds Offered—An under-
writing syndicate headed by Dillon, Read & Co.onJan. 4
oger{sd to the public $11,000,000 first mortgage, series A,
2% %bonds at 101.38, Issuance of the bonds is subject
to,guthorization by the Interstaté Commercer Commis-
sjgn: Principal, interest and sinking fund payments are
' 19 be guaranteed by .endorsement by the Philadelphia,
Rl&imore & Washington RR. and the Baltimore & Ohio

ociated with Dillon, Read & Co. in the underwrit-
ing)syndicate are: Gold;rx'an, Sachs '& Co.; "Hemphill,
Noyes & Co..and W, C. Lahgley & Co. .
The issue was awaerded ‘on-p. bid of '100.81.
1Raddved for the. issue,
Cergral Republic  Co. bid. 100.086 for a similar coupon. ;An. invest«
ment Hanking group led jointly by Harriman Ripley & Co. avd Alex.
Brewn & Sons bid 102:05 fer ‘a 23%:%  coupon. - Kuhn, Lozb. & Co.. bid
101444 for a similar coupon, and Halsey-Stiart-& Co., Inc., 101.07,
atsd for 2%s, ' :
“f35ated Feh.-1,.1945; due Feb,.1, 1970.
nomhination, registerable as lo principal, and fully -registerad bonds in
dgrominations of $1,000; $5,000,- or ‘any multiple of $5,000; coupon and
%‘V'"tercd hends interchangeable: ' Interest payable Feb, 1 and Aug. 1.
deemable at option - of company, as a whole, or in- part other than
for-sinking fund purposes in ‘amounts not 1éss than $500,000, principal
Amonnt, ‘at any one time, upon 45 davs’ nclice, on Feb. 1,-1946, cr on
E;xy"ipterest date thereafter to and including Feb. 1. 1950, at 1089,
- enany -interest - date thereafter- to and including Feb. 1, 1969, at
prineinal amount plus a premium equal to Y% %. for each year or part
thereof between the redemption ‘date and Aug.:1, 1969, or on:Aug. 1,
1960, at principal amount, in each- cas¢ with accrued interest to the
redemption -date. A sinking fund of $440,000 per annum- will be pro--
yided,,to be applied to the purchase o vedemption of seriess A bonds.
Bends, will be redeemable for the sinking jund uvon 45 days’ previous-
+'6n Feb. 1,-1946; and on anv Feb. 1 therecafter to and including

Six other bids were

S zher,-and on any Feb. 1 thereafter at’principal -amount plus a-
premium equal-to Ys% for each year betwéen the redemption date

and Feb, 1, 1970, in each. case with accrued -interest to the recemption.

date. Uniied States Trust Co.'of New York, trustee, ,
. purvsss—Procecds will: be applied -to the payment at -maturity of
the first merigage gold bonds of the Terminal Co., due Fcb. 1, 1945.

gitized fdr FRASER
tp:Afraser.stlouisfed:org/

$87,495
16,454 "

817,557

$2,304,704

$1,425,497

First Bogton ,Corp.: bid 100.2297 for 2%s, and

Coupon ponds in él,ooo de- -

Capital Stock-——The outstanding “capital stock of the company, con-
sisting of 42,520 shares (par $4,252,000), is owned one-half each by
Philadelphia Baltimore & Washington RR. and Baltimore & Ohio RR.
The entire capital stock of Philadelphia Baltimore & Washington RR.
is owned ‘by Pennsylvania ‘RR., and its railroad and property are

' leased to and operated by that company under a lease dated Dec. 13,
1917, for a term of 999 years from Jan. 1. 1918.

Company—The Terminal Co. Wwas ihcorporated pursuant .to ‘an’ Act

of Congress approved .Feb. 12, 1901, and under the authority of said
Act and an Act of Feb, 28, 1903, owns extensive station and terminal
properties in the City of Washington, D. C,, including the passenger
terminal building knowr as the “‘Unicn Station” snd the railroad and
track system extending from Florida Avenue (connecting  with the
Philadelphia Baltimore & Washington RR -and Baltimore &.Ohio RR.)
in a southerly direction to the said passenger station, thence via the
Terminal Co.'s tunnel to a connection with the Philadelphia Baltimore
& Washington RR. at the soulh portal of seid tunnel, a distance of
1.65 milcs from sald connection at Florida Avenue, ' The total miles
of trackage owned by the Terminal Co. is about 19 miles,

The Terminal Co. also owns certain sidé iracks, located on Govern-

ment Reservation No, 17 (sometimes called - *“Garfield Park”), con-
necting with a siding turnout of the Philadelphia Baltimore & Wash-
ington RR., serving the heat, light and power plant of the United
States Capitol. .

The prpoerties of the Terminal. Co. constitute.the only railroad
passenger terminal serving the City oi Washington and provide con«
nections for. through passenger service between  the various lines of
railroad entering that city, These lines of railroad are the Baltimore &
Ohio RR., Pennsylvania RR,, Southern Ry., Chesapeake & Ohio RR.,
and Richmond. Fredcricksburg & Potomac RR., " all tenants of the
Terminal Co.—V..160,"p. 2796, )

Westvaco Chlorine Products Corp.—Partial RedempJ
tion— . : ;

The company has called for redemption on Feb. 1, next, 1,163 shares
of its outstanding $4.50 cumulative preferred stock:at $100 per share
and dividends.  Payment will be made at the office of ,Brown Brothers
Harriman &: Cob., 59 Wall St., New York; N. Y. Immediate payment

. will be madeldt any time, with accrued ‘dividends:td Feb. 1, 1945,
upon- presentation and suirender of the,called stock.—~M,} 160, p, 1121.

We

Period End. Nov. 30—
Overating revenues ... _
*Operating "expenses__..*

i3 > S L A1 B 4 7 5
| Maryland Ry.—Novembper Earnings-—
1944-Month—-1943 - 1944-—11 Mos.—1943
$2,900,488 - $2,621:188 $33B50,645 $31,798,448
2,033,248 1,731,574 R1:832,968 - 19,445,796
300,000 15,804,000 5,338,000

567,240 $6,013,677
€r49,103 Cr459,576
Dr14,091 Dr163,508

336,000

$553,614
Cr49.002.
Dr15,293

Operating’ income 1.
‘Equipment  rents
Jt. facil, rents (net)-..

€r375,803
Drl68,447

$1,222,008
274,305

Net ry. oper, income.
Other income

$602,252
32,464

$587,323
16,869

$604,192
- 268,365

$335,827

$6,309,745
318,710

$7,496,313
3,015,215

$8634,716
270,191

$6,628,455
2,972,318

Gross income
Fixed charges

Net income ... ~ $364,525 $3,656,137 ' $4,481,098
#Incl. acct. amort. of
defense projects __-

.—~V. 160, p. 2447,

84,997 85,280 937,648 938,079

Western Pacific RR.—Earnings—

November— = Tyl 1944 111943
Gross from railway-_... $4,961,522 $4,646,686
Net - from railway___... : 2,181,819 1,377,238
Net ry. oper. income__- 1,769,396 771,127

From January 1-— 9
Gross from railway-
Net from railway 18,881,564 21,407,922
Net ry. oper. income.. - 7,735,742 10,829,597

Eléects Nine New Directors—

Nine new directors have been’ elected to serve on a board of 11
members that will take over direction of the company on Jan. 1.

The company had been. operated for nine years and. four months
under control of T. M. Schumacher and Sidney M. Ehrman trustees
appointed by Federal Judge ‘A. F. St. Sure, in reorganization |pro-
ceedings under emergency bankruptey laws. i 4 .

. Charles Elsey, President, and E. W. Mason, Vice-President and Gen-
eral Manager of the railroad, are members of the new board of di-
rrectors. )

Other directors living in San Francisco are Wakefield Baker, Presi-
dent of Baker & Hamilton, wholesale hardware firm; Edward H. Bell,
Vice-Fresident of American Can Co.;' J. A. Folger, former -President
of J. A. Folger & Co., wholesale coffee firm, and now an official of
the  War Production .Board, and, J,.zv ailliard. Jy;
Mailliard & Schmiedell; ‘importers: - -' iy !

J.'Réubert .Clark, Jt. fitst courselbf in‘the First Prés
Mormon Churchy is a° new, diréctor) from:Salt Lake ‘City, i :

New directors from New York are E. G. Buckland, President of
the Railroad. Credit Corporation; Robert E. Coulson, attorney; Harry
C. Hagerty, Treasurer -of the Metropolitan Life: Insurance Co.,' and
Frank C. Wright of the Reconstruction Finance Corporation.

Co-Registrar— :
The City Bank Farmers Trust Co: has been appointed co-registrar

for 318,502 shares of the preferred stock, series A, $100 par’ value,
and 743,412 shares of common stock, without par value.

19&2
$3,885,781

1,996,574
767,964

1941
- $2,332,437
815,231

45,727,799 34,574,577
14,935,450

9,675,363

43,19&3,503
6,966,277
4,242,210

o Jo¥{

Western Pacific RR. Corp.—Suit to Bar Stock Transfer
- Stockholders of  Western Pacific Railroad Corp., holding company for
Western Pacific. RR., sought Dec. 28 in U, 8. District Court at New
¥ork ' to” restrain-transfer-of ‘a- large share of control of the reorgan-
ized Western Pacific to the cstate of Arthur Curtiss James and the
James Foundation of New YorK. : \

The court was. asked 'to restrain distribution:’ of the new Western

- Pacific securities by -Guaranty Trust Co:, exchange agent, to the James

interests. - Such distribution- was scheduled to be ‘made’ Dee. 28, " Ty
the court action, taken in the name of Henry Behlert and.H. May
DBehlert, stockholders of the holding company, an answer is.returnable
‘in 20 days. - : 3 i . » :

.~ In ‘addition to seeking restraint of distribution of the new securities,
Miha stockholders ask that the James estate pay over- to the holding
"company $12,181,129 and interest,” as well as interest, dividends, profits
and cther income from certein collateral security. 'The suit also asks

Guaranty Trust - Co to ‘deliver to’ the: holding -company all securities.,
in “the reorganized road due in. exchange for sccurities of the jold’

company delivered by the James interests.

The basis for the action is the claim of the stockholders that.the
holding company was dominated by the late Mr. James and’a group of
his companies which held 40% of the stock. ~They charge that the
James interests dictated purchase by the holding company of certain
securities of the railroad and the borrowing. of money by the holding
company {rom other James companies against the rail securities .as
coliateral, ~The stockholders claim such transactions were illegal and
seck return of the collateral to the holding company.—V. 160, p, 27¢6.

tii g

Western Ry, of Alahama—Earnings—
. November— ; 1944 - 1942
Gross from railway.... §442.047 $464,889
Net from railway A A18,32) . . - 174,216
Net ry. oper. income.. . . ;33,972 51,242

From Jan, 1— ' )
Gross from railway....
Net froem railway.--....
Net ry. oper. income__.
—V. 160, p..2796.

. (J.G.) White & Co., Inc.——New Director—
_Gerald H. May has been elected a director;, He has been for some
years in charge of the trading department.—V. 159, p. 21235,

1941
$22R. 741
65,515
35,129

1942
$423,974
216,656
106,450

2,230,050
586,357
297.426

3,932,615
1,731,396
867,595

5,128 806
1,859,598
488,895

4,892,03C
©2,097,219
613,125

© Net from railway....--

$7,014,6562

426,309

21,705,062

Eresidenty of, s

RLUR O 7 Deposit i, Canadign} bank
idency ol the '

< five -pities- of South Georg'a,

:Net ry. oper.

Wheeling & Lake

" November—
Gross from. railway.

Erie Ry.—~Earnings—
. 1944 1943,

- $2,070,125 - $1,795,107 - $2,006,219

771,331 533,293 ' 853,586

227,288 263,466 270,811

1941
$1,788,923
588,849
281,443

1942

Net ry. oper. income..

From January 1-—
Gross” from  railway..
Net from. railway..
Net  ry. oper. ‘income.__ :
—V. 160, p.' 2447,

22,166,719
8,738,819
3,129,378

19,512,855 *
7,169,118
3,700,922

23,112,281
8,266,994
2,991,489

24,362,065
9,798,159
3,651,555 °

Willys-Overland Motors, Inc.—Annual Report—

The largest volume of sales and deliveries in' the company's 38-year .
history was announced Dec. 29 by the company, maker of the famous
“Jeep,” In"its annual report for the 12 months ended Sept. 30, 1944.

Deliveries of war products, stated the report, signed by Ward M.
Canaday, Chairman, and Charles E. Sorenson, President, amounted to
approximately $236,700,000, an increase of 52% over the corresponding
figure of the previous fiscal year. .

Recorded sales, including fees on cost-plus-fixed-fee contracts,
totalled $212,458,489, an increase of 27% over the fiscal year of 1943.
At the end- of last September the company was producing goods at
an annual rate approximately 30¢% higher than at the same time &
year ago.

Net earnings aldo showed an increase, amounting to $3,895,507 as
compared: with earnings of $3,010,901 for . the preceding 12-month
period. ‘This was-equal to $1.64. per share of common stock as against
r rate of $1.32 per common share for the fiscal year 1943. Net
income - is after all charges, “including provision  for an estimated
€22,45G,000 for Federal income taxes; but without completion of gov-
ernment contract renegotiations- for the. fiscal years 1943 and 1944.
Completion of these negotiations for the fiscal year 1942 resulted in &
net cost to the company of $258.588 for that year.

“ Reserves for war-time and other'contingencies amounting to- $4,-

488,184, also after estimated provision for Federal income taxes, were
added during the year.

The report discloses a substantial improvement in the cash. position
of Willys-Overland. Cash on hand Sept. 30, 1944, amounted to $18,-
6'0.294, and U. S. Government sécurities held by the company totalled
$7,111,022, a combined total exceeding by $12,679,704 the corresponding
position last year, >

Redemption of all preferred stock was completed during the fiscal
year, either hy call or by conversion-to equivalent value in: common
stock, of which 2,372,342 shares were outstanding on Sept. 30, 1944,

The war-famous ‘“Jeep,” of ~which 107,347. were turned out at the
Willys-Overland plants in Toledo during the fiscal year, and of which
nearly 300,000 have now been manufactured there, is currently sched-
uled for production through 1945, it is announced,

2 Income Account (Including Subsidiaries)
Years End. Sept, 30— ‘1944 1943° 1942
$

$ $
167,755,815 103,273 626
134,117,270 92,386,059

16,471,382 ' 18,715,541

1941,
P

21,781,445
19,115,499

1,820,008

Net. sales

Cost of sales

Adm., sell., service and
parts expenses

212,458,489
175,422,832

6,583,788

10,172,026
49,974

10,522,000
166,104
31,904

+6,819,000
4,488,184 2,239,593

Net profit 3,895,506 . 3,010,901 ' 1,265,399 809.253

“Provision for normal and surtax amounted to:$1,530,000”and for
excess profits taxes to $5,289,000 after a $61.000 post-war credit. 4

tIncludes. $2,312,337 in 1944, $1,804,588 in 1943 and. $3,684,229 in
1942 for depreciation and amortization. )
 tAfter credit of '$335,000 for debt retirement and afler post-war ;
credit (estimated) of $1,835,000. $After-deducting post-war credit of
$2,417,704.

845,938

Net operating profit :
72,999

- 30,451,868 27,167,163
Other inromz Z 571,2

1285 439,785

31,023,133
128,116
61,326

Total income 918,937

Interest

Misc. -other deductions..

Federal income and ex-
cess profits taxes....

. Prov. for war-time and
other 'contingencies....

27,606,947

- 133,068
39,206
$20,015,000

‘4,408,772

§22,450,000

Consolidated Balance Shecté. Sept, 30

1944
$18,910,294
98,632
7,111.022
16,651,078
12,806,522
2.957,064 -
7,472,430
971,107
702,791,
4,412,401
379,389
23,914 °
16,693

$72,513.338

Assets— 1943
Cash and demand deposits :

Cash (restricted to expenditures on war contr.)
U. 8. Government securities s
Accounts - receivable . _

Inventories 3

Other current assets i

#*Property, plant and equipmen

Deferred charges si3y %,
iReal estate, etc.under lease to war industry
Pest-war credit of, gx_ccss profiis tax, ete....
Long-term note receivable (includ. interest)

2,889,221
3,556,351
15,547,057
15.169%584 "
7,647.799
7,573,760

755,636
756,451
1.896,000
350,643
32245
41,751

$66,010,761

,Sundry receivablg end investment.

“Total 7. i

Liabilities—
Accounts  payable, trade
Accrued payroll, -taxes, etc..
Provision. for Federzl income taxas..
Customers” deposils, sundry payables, etc.
Liability for workmen's compensation cla
Due: officer. it mmpinta il
Reserve for guarantee and policy adjustments. .
Advances by U, 8. and Canad. Govis. on contr.
Reserve for war-time and other contingencies..
€4 conv. cumul: preferred stock (par $10).
Common stock (par $1)...
Capital: surplus ..
Operating ‘surplus ~
Cost of preferred s

$7,982.788
3,503 256
23,616,121

58,734,174
3.503 335
30,569,571
1,439.612
27,348
312
439,618
100.000
10,386,442

2.372.839
10 595 666
4,344,522

el el gD, 613,938 $66,0~1_0.7(i1

Total . s, Sl crentadiie s

“After reserve-for -depreciation;amounting -to $3 092876 in 1944 and
$2.795,646. in 1943, tAfter reserve of $4,214 in 1243 and $10 882 in
1044, fAfter reserves for depreciation on revalvation of $178,508 n.
1944 and $179,455 in 1943.---V. 160, p. 2585,

. Winn & Lovetl Grecery Co.—Expansion—— ot

Thao comnany has -acquired all ‘of the outstanding stock -of the
Feonomy Who'esale. Grocery Co., Inc., of Miam!; Fla.. and the s<ock
of five affil‘ated corporations which operated: the Table Supply Fbod
Stores in Florida.” " . ; iR N )

These acquisitions. will give Winn & Lovett. 115 food .stores- in 62
cities, eovering all the main centers of Florida, except Pensacola, and,
Of . these .stores;. 65-.are in the super
food store class.~-V. 159, p.' 2570. \ : 4

ot
York Ice Machinery Corp.~—Petition Denied—
o oo i
* Judge John Biggs, Ji., of the U. 8. clrenit: Court of *Apvesls at Phila~
delphia has handed down an opinion-denving the pdiition of dissent-.

" ing preferred stockholders of the corporatjon o, rqyoke consummation

of its recapitalization plan. which resu!tqunj'oﬁma iotr of York Corp.
The petition-was made by Charles Hoti ndfeil;, owner of 50 shares
of York Ice Machinery Corp. 7% - cumulative preferred stock and Cark
Schmoyer and Andrew Fckety,-who each own go shares,—V. 161, p. 51,
; ABqd W rn : :
Yazoo & Mississippi Valley RR-={Earnings — -
November— 1944 1943 ‘11942
Gross from railway.... $2,404,085 $2,907,672 = $3,284,856
Net from railway 473,750 1,030,925 - - 1,497,869
Net ry. oper. income.. 214,147 , 226,613 1,026,281

" From January 1—
.Gross from. railway...-.
Net from Tailway

) income....
—V. 160, p. 2355.

1041
$2,012,146
832,730,
599,486

33,722,580 31,975,705 18,075,818
12,906,641 - 15,786,046 6,479,153
-+5,184,528 12,135,155 - 4,156,360 "

32,861,149
©12,212,021
4,493,534

$9,785.262°
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ALABAMA

Alabama Polytechnic Institute
(P. O.:Auburn), Ala.
‘Bond Redemption Notice—It is
announced by L. N. Duncan,
President - of the Board of Trus-
tees, that the above Institute has
determined to redeem as of June
1, 1945, 211 of its $586,000 Building
. Revenue Bonds of 1939, dated
‘June 1, 1939, and payable in an-
nual installments on June 1 .in
each  of the years 1946 to 1968,
inclusive, and accordingly - on
June 1, 1945, there will become
due and payable upon each of said
bonds, upon its presentation and
surrender at the office of the
Treasurer of The Alabama Poly-
technic Institute, in. Auburn, Ala.,
or at the principal office of the
Central Hanover Bank & Trust
Co., in New York, the principal
thereof and ' accrued —interest
thereon to June 1, 1945, together
with a redemption premium com-
puted in the manner specified in
such bond., 3
" Each bond surrendered must be
accompanied by all coupons for
interest ' accruing after the 1st
day of June, 1945. .Coupons, for
interest due on' June 1;1945, may
be attached to the bonds for pay-
ment, or, if-detached: from.the
bonds by the holders thereof, may
be presented for payment. in-the
. ‘usual course.: ‘Payment of any
“pond registered as to principal
will be made only to the: regis=
. “tered owner. No interest shall
. ~accrue.or-be payable on any ‘of
said bonds after- the 1st” day of
“June, 1945, ArEhy

Mobile County z(P' O. Mobile),

. a. 1E

“Bond Sale—An issue of $250,000
234 % public building refunding
bonds' has -been : purchased by
Shropshire & Co. of Mobile. Dated
Nov. 1, 1944. Denom. $1,000. Due
serially on.Nov, 1 from. 1946 to
1869, incl.© Principal and interest
(M-N) payable ‘at ‘the National
City Bank of New. York City. Le-
gality to be approved by Chap-
man & Cutler of Chicago. :

ARIZONA  *

“Creighton School District No. 14
(P. O. Phoenix), Ariz.

Bond Sale-The $45,000 ‘ cou-

- pon semi-annual school bonds of-

fered for sale 'on Dec. 29, v. 160,

..p..25817,; were awarded jointly to

Kirby L. Vidrine & Co., of Phoe-|.

~mix, and .the .Bank 'of Douglas,
Douglas,  Ariz,  at100.00, a net
-interest cost of about 1.30%, on
..-the bonds, divided as follows:.$15,~
+-.000 ‘as'2$,"due '$5,000 on.Dec; 15in
. 1945 to 1947; the following $15,~
‘000 as 1%s, due $5,000 on-Dec. 15
.in 1948 to 1950, the 'remaining
$15,000 .as 1s, due $5,000.on Dec.

. 15 -in. 1951 t0.-1953. - o
.- "Second- best_bid ‘was an ‘offer
" by Refsies, Ely, Beck & Co., of
100.01 for $10,000as 2s, and $35,-
000 as 1%s.

‘ARKANSAS

! Batesville, Ark. i

.. Bond Jssue Details—The $20,000
airport improvement . bonds . au-
thorized at the.Dec. 13 election—
v. 160, p. 2797—will mature on
Jan. 1, as follows: $1,000 in 1948
and 1949; $1,500 from’1950 to 1957,
incl., and $2,000 from 1958 to 1960,
incl. = Rk

North Little Rock Special School
District;, Ark. .

Bond. Call—This district called
for payment as of Jan. 1, refund-
ing bonds Nos. 51RB to 100RB,
inclusive, dated Oct. 15, 1941, ag-
gregating $50,000, at par and ac-
crued interest to Jan., 1, 1945.
‘Bonds are to be presented for
payment with all unmatured cou-
pons attached, at the office of the

State and City Department

BOND PROPOSALS AND NEGOTIATIONS

| cease to bear interest on .and after
Jan. 1, 1945, provided funds for
their payment are on-deposit with
the paying agent at that time.

CALIFORNIA

Butte County, Biggs-West Gridley
Water Dist. (P. O. Oroville),

Calif.

Bonds Seold—It is stated by W.
C. Jensen, District Secretary, that
$650,000 refunding revenue bonds
approved by the voters last June,
were purchased at private sale.

Los Angeles, Calif.
Airport Bond Issue Considered
—The municipal legislative body
has under consideration a pro-
posed issue of $10,000,000 airport
improvement - bonds.

Mountain View Elementary School
District, Santa Clara County (P. 0.
San Jose), Calif.

Bonds Voted—At an-election on
Nov. 21 the voters authorized an
issue of $80,000 building bonds.

CONNECTICUT
' Darien, Conn.

Note ' Offering —J. = Benjamin
Corbin, First Selectman, will re-
ceive sealed bids until 10:30 A.M.
on Jan. 9 for the purchase at dis-
count of $150,000 tax anticipation
notes, dated Jan. 11, 1945, and
payable May 15,1945, in New
York City, s BT

FLORIDA
Coral Gables; Fla.

Funds Available for Bond and

Interest - Debt — All holders = of

low-described issues of the City
of Coral Gables, Fla., are advised
that funds are now available in
the below-named banks for the
payment of all bonds and interest
coupons due on or before Jan.
1, 1945:

At the Chemical Bank and Trust
Co. in the City of New York: Per-
manent improvement 5% % bonds,
dated.Dec. 1, 1925; permanent im-
provement 5% %  bonds, dated
April’ 1, 1926, .

At the Chase National Bank in
the City of New York: Improve-
ment ' 6% -bonds, dated July 1]
1926; municipal improvement 6%
honds, dated Jan. 1, 1927; refund-
ing 6% bonds, dated June 1, 1928;
refunding 6% bonds, dated June
15, - 1928; ‘refunding 6% bonds;
dated Jan. 1, 1930; refunding 6%
bonds, dated’ July 1, 1930, - :
Payment of bond principal, in-
terest on bond principal from-ma-
turity “to Jan. 1, 1945, or interest
coupons may be secured by sur-
render of the bonds ‘or coupons
at the proper bank. .

St. Augustine, Fla.

Bond Sale—The $629,000 3%
refunding bonds, -issue of 1944,
originally offered. Dec. ‘19, were
sold ‘privately ‘'on ‘Dec. 29 to an
account composed of Clyde C.
Pierce  Corp., Florida . National
Bank, both of Jacksonville; Leedy,
Wheeler & Co., Orlando, ~and
Shields & Co., New York, at-a
price of 100.015, a basis of about
2.998%. A complete description
of the bonds appeared in.v. 160,
p. 2699.

: Sarasota, Fla. A
Approves Interest Rate Chang
—The City Council is reported to
have approved recently an
amendment to the debt refund-
ing contract with respect to in-
terest rates on $2,000,000 of the
$5,100,000 bonded debt. Instead
of interest at 3% % to maturity,
the amendment  provides for a
49% rate during the initial five
years and 3% thereafter to final
maturity.in 1981. The change will
result in a saving to the city of
about $440,000 in interest charges,
it was said.. The group acting as
exchange agents for the city in-

felection “notice.

bonds and/or coupons of the be-

- .ADAHO
Mad('son County (P, O. Rexburg),

Idaho ;

Bonds Voted—At a recent elec-

tion the voters approved an issue

of $100,000 county hospital bonds
as a post-war project.

ILLINGIS

Burnt Prairie Community High
School District No. 229, Ill.
. Bond Issue Contested—Validity
of a $42,500 construction bond is-
sue  approved at:-an election on

White County Circuit Court. Pro-
ponents of the action contend that
the ‘boundaries of the district
were incorrectly defined in the

B i i A
Cook County (P. O. Chicago), Ill,
“+Bonds Being Exchanged — The
cbunty is exchanging for outstand-
ing claims and credits an issue of
$2,468,000 2% funding bonds and
has already exchanged over-$2,-
200,000 ‘bonds, The issue is dated
Nov. 15, 1944, in: $1,000 denoms.
and ‘matures on Nov. 15, 1954,
Callable in order of ‘their bond
numbers, prior to maturity, at par
and accrued interest on Nov. 15
as follows: $309,000 in 1946 to 1952,
incl;, and $305,000 in 1953; or on
any subsequent interest payment
dates.

McLean County (P. O.:Blooming-
e ) ton), Ill.

*Plans ~Bond Election — The
county contemplates taking a vote
at the June election on a proposal
to issue $1,800,000 road improve-
ment bonds. 5 ;

IOWA

Clinton, lowa

Bond Issue Details—The $200,-
000 112 % park improvement bonds
- (not . certificates) = purchased by
t'White-Phillips - Corp. of Daven-
port, as previously noted in v. 161,
p. 53, mature on Dec. 1, as follows:
$1,000 in 1946, $3,000 in 1947 and
1948, .$4,000 'in 1949 and‘ 1950,
$6,000 in 1951 and 1952, $8,000 in
1953 to.1955, $15,000 in 1956, $16,-
000 in, 1957, to..1959, .$17,000  in
1960to 1963, and $18,000 in 1964.
Interest J-D. g :

¥ Davenport, lowa

~To Issue Bonds—The city plans
to make an offering of $160,000
1% % airport construction bonds.

‘KANSAS

: Beloit, Kan. : ;
Bond Sale—The  $35,000 1% %
airport construction bonds offered
Jan. 2, v, 16, p. 53, were awarded
to Stern Bros. &.Co. of Kansas
City, at a price of 101.40, a-basis
of about 0.987%.. Dated Feb. 1,
1945 and due $3,500 on Feb. 1
from 1946 to 1955, inclusive.. Sec-
ond high bid of 100.948 was made
by Baum. Bernheimer Co,

KENTUCKY ‘
Lee County :(P. O. Beattyville),

Ky. ;

Bond Sale — The - $18,000 3%
road and bridge refunding bonds
offered Dec. 29—v. 160, p. 2700—
were awarded to Charles A,
Hinsch & Co. of Cincinnati, the
only bidder. Dated Jan, 1, 1945.
Due Jan. 1, 1975, and optional on
Jan. 1, 1955, or on any subsequent
interest date, at par -and: ‘accrued
interest. 55
. Winchester, Ky.

Bond Sale—Edw. G. Taylor &
Co. of Cincinnati have purchased
a new issue of $175,000 2% school
building revenue refunding bonds
and are reoffering them from a
yield of 0.75% to 1.80%), accord-
ing to date of maturity. The bonds
bear date of Dec. 15, 1944, Denom.
$1,000. Due Feb. 1, as follows:
$5,000, 1947 to 1949, incl.; $10,000,

Nov. 4 is being ‘contested in the

000, -1956; - $15,000, 1957; $10,000,
1958; $15,000, 1959,.1960 and 1961,
Principal and interest (F-A) pay-
able at the Winchester Bank, Win-
chester. . The bonds are non-call~
able and will be approved as to
legality by Chapman & Cutler of
Chicago. According to a financial
statement dated Dec. 2, 1944, the
city reports an assessed valuation
for 1944 of $6,757,925 and total
bonded debt, including current is-
sue, of $266,000. Population in 1940
was 8,594; now estimated at 10,000.
Purpose of the present issue is to

refund at lower interest cost the

original bonds issued for the pur-
pose of constructing school build-
ings in-Winchester. With reference
to the new issue, a circular dis-

(tributed by the bond house that

purchased the loan notes as fol-
lows: : : : =
These bonds “are issued by the
City of Winchester, Kentucky, and
are payable solely from and se-
cured by:an’exclusive pledge:of
the gross income and revenue de-
rived by lease of said properties
on a yearly basis to the Winches-
ter,  Ky., Board of Education by
the City of Winchester at an aver-
age annual rental sufficient to pay
all interest and principal on'this

bond issue when due. The State|:

Board -of Education approves the
annual budget of the Winchester,
Ky., Board of Education. A closed
statutory mortgage lien has been
created on the land and buildings
including all ' further = additions
and improvements in favor of the

bondholders... The City of Win- |-

chester; as long as any of these
bonds are outstanding, agrees to
perform-all duties:imposed on it
by the Constitution and Statutes
and will reconvey to the Board
of * Education these  properties
when this bonds' issue has been
fully paid.

The Board of Education of Win-
chester, Ky., derives its income
from mainly two sources, taxation
and per capita payment from the
State of Kentucky. The City of
Winchester - is - currently levying
for the Board of Education a tax
of $1.25 per: $100 assessed valua-
tion and the Council of the City.
upon  request from the Board of
Education, must levy a tax up to
$1.25: and may levy a tax up to
$1.50 per $100 assesssed valuation
for the Board of Education. Total
income for year 1943-44, $116,-
993.32. ;

- LOUISIANA

New Orleans, La,

Bond Offering—Jess 5. Cave,
Commissioner of Public Finance,
will receive sealed bids until noon
on Feb. 6 for the  purchase of
$560,000 public belt bonds.

Dated March 1, 1945. “Denom-
ination $1,000. Due $140,000 Mar.
1, 1955 to 1958. The City is au-

-| thorized to redeem and pay the

principal of any of the bonds of
this issue in the inverse order of.
maturities on and after March 1,
1949, on any  interest payment
date, at 102% of the par value
thereof and accrued interest to the
date fixed for the redemption.
Bidders are requested to name
the rate or rates of interest to be
borne by the bonds, all bonds to
bear the same rate of interest and
said bonds will be awarded to the
bidder whose bid offers the low-
est interest cost to the City, to
be determined by computing the
amount of interest payable on the
bonds for their entire life and
deducting therefrom the amount
of any premium which may be
offered. - All, bids must be un-
conditional and no bid for less
than par and accrued interest
from March 1, 1945, will be con-
sidered. Principal and interest
payable at such agencies in New

be made on forms furnished by
the City. The approving opinion
of Wood, Hoffman, King & Daw-
son, of New York, will be fur-
nished. The bonds will be de-
livered as soon as practicable
after Feb. 28, 1945, and the suc-
cessful bidder or bidders shall be
required to pay, in addition to
the price of the bid, interest ac-
crued up to date of delivery. En-
close a certified check for 3% of.
the amount of bonds bid for, pay-
able to the City.

MASSACHUSETTS

Boston, Mass.

..Net Debt Down $7,629,434—The
city reduced its net indebtedness
by $7,629,434 between December; .
1943, ‘and Nov. 30, 1944, or from
$110,210,057 to-$102,530,623.

Essex County (P. O. Salem), Mass.
Note Offering—James D. Bent=
ley, County Treasurer, will receive
sealed bids until 11 a.m, (EWT) on
Jan. 9 for the purchase at discount
of $710,000 notes, as follows: -
$360,000 Tuberculosis Hospital
maintenance notes. Dated Jan,
10, 1945, and due Jan. 10, 1946.
Delivery on or about Jan.;10
next at.the National Shawniut
Bank of Boston. A
350,000 Tuberculosis Hospital
maintenance - renewal = notes.
Dated Jan. 15, 1945, Due April
1, 1945, Delivery on or about
Jan. 10 next at the National
Shawmut Bank - of : Boston.
This' issue is made necessary
by statutory limitations ‘as to
the date of the original issue,
and not by reasons of failure
of funds to be assessed for
repayment,

All of the notes will be inyde=
nominations of $5,000. < Legality
approved by Ropes, Gray, Best,
Coolidge & Rugg of Boston. ' :

MICHIGAN -

Dearborn Township School District
" 'No. 4 (P. 0. Dearborn), Mich.

Bond Call — Refunding bonds
Nos. 92 to 103, dated Aug. 15, 1941,
due July 15, 1960 and 1961, have
been called for ‘payment on:Jan.
15, 1945, at par and accrued in-
terest, ‘at the Manufacturers, Na-
tional Bank, Detroit.

' Dryden, Mich. !

Bond Sale—It is stated by
Harvey J. Roth, Village Clerk,
that the $22,000 general obliga-
tion water works bonds were pur-
chased on Dec. 27, by Crouse,
Bennett, Smith- & Co: of Detroit.
Denomination $500. Dated - Nov.

'1,1944, Due on Nov. 1 in 1945 to’

1974, Principal and interest pay-
able at the First National Bank,
Lapeer. ~Legality approved ' by
Miller, Canfield, Paddock & Stone
of Detroit. : Ft
Erin and Warren Twps., Frac:'Sch.
Dist. No. 2 (P. O. East Detroit),
Mich. o pEs
Sealed Tenders Invited—-Paul
G. Koppin, Jr., Secretary of the
Board of Education, will receive
sealed tenders of 1939 certificatés
of indebtedness until 8 . P.M.
(EWT), on Jan. 8 (today).:.: oo
Offerings should state certifi-
cate numbers, their par value .and
the amount for which they will
be sold to the district. L
The Board of Education:re-
serves the right to reject any and
all tenders; to waive any irregu-
larities in said tenders; to accept
the tender or tenders that, in the
opinion of said Board, are most
favorable to the district, and to
purchase additional certificates

sufficient to exhaust the amount. ..

of money available for this pur-

pose on Jan. 8, 1945. Offerings

Orleans or New York-City, as the : t
should be firm for five days.

Commercial  National Bank, of | cludes Shields & Co. and the Mu- ;
City may designate. Bids must

Little Rock, Ark. Said bonds shall ' nicipal Bond & Investment Co.

1950; $15,000, 1951 to 1953, incl.:
$10,000, 1954: $15,000, 1955; $10,-

zed for FRASER s
/fraser.stlouisfed.org/
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Pontiac, Mich.

Sealed Tenders Invited—Sealed
tenders will be received until 5
P.M. (EWT), orr Jan. 9, by Oscar
Eckman, Director of Finance, of
the city’s Series “B” bonds.

Tenders should fully describe
bonds " offered, including  serial
numbers and state sum for which
honds will be sold. ;

The right is reserved by the
City Commission to reject any-or
all tenders, to waive any irregu-
larities in the tenders, and to ‘ac-
cept the tender or tenders which,
in the opinion of the City Com-
mission, are most favorable to the
City, up to the total amount of
$50,000 for Series “B” bonds,

" Interest will be paid on all ten-
ders accepted by the City up until
the time the bonds are received
by the paying agent, but not
longer than seven days after the
date of the mailing of the accep-
tance of tenders, after which time
all - interest on accepted -tenders
ceases.

Riverview, Mich. .

Certificales ‘Called — James L.
Hale, Village Clerk, calls for pay-
ment, at par and accrued interest,
the following' certificates of in-
debtedness: e

Series A, dated Oct. 2, 1937,
Nos. 11 to 22, called April 2, 1945,

Series B, dated July 15, 1937,
Nos. 6 to 8, called Jan, 15, 1945.

Series C, dated July .15, 1937,
Nos. 3 and 4, called Jan. 15, 1945.

Series D, dated July 15, 1937,

Nos. 14, 16 to 18,20, 39 and 40,
4244 and 46 to 53, called Jan. 15,
1945. ;
“The: certificates  should be de-
livered to the Detroit: Trust Co.,
Detroit, for payment on: the call
dates ‘shown -above, -after ‘which
time all interest shall cease.

Royal Oak Twp., School Dist. No. 7
. .(P.O.Berkley), Mich.
Sealed - Tenders Invited — Ed-
ward: Parkin, Secretary of the
Board of Education, will receive
sealed tenders of 1937 certificates
of ‘indebtedness until '8:30 P.M.
(EWT), on Jan: 8 {today). Dated
Sept. 1,1937. The amount on hand
in the sinking fund for the re-
tirement of Certificates of Indebt-
edness is approximately $14,000.
Offerings should state certifi-
cate - humbers, their par - value,
and the amount for which they
will be sold to the district. The
Board ‘of Education reserves the
right to reject any or all tenders:
to waive any irregularities in said
tenders; accept the tender or ten-
ders which, in the-eopinion of the
Board, are most favorable to the
district, and- to purchase -addi-
tional certificates sufficient to ex-
hatist the amount -of money avail-
able for this purpose on Jan. 8,
1945, Offerings ‘ should be firm
for two days.’ R

MINNESOTA

Dakota County Indep. School Dist.
No. 100 (P..0. Lakevilie), Minn.
“Bond Sale—The $14,000 semi-

anfual - refunding bonds - offered

for sale on Oct, 27, were " pur-
chased. by J. W. Dain & Co., of

Minneapolis, at anet interest cost

of about 1.32%, according to the

District - Clerk.

5  Minnesota (State of ) -

Heusing . Legislation = Urged —
Failure of the legislature to pass
a.local housing .authority act has
deprived the State of from $50,~
000,000 to $100,000,000 in Federal
housing funds -during - the past
four years, according to Henry H.
Bank, Minneapolis Alderman. All
except five States have enacted
such- legislation, Mr. Bank said,
in announcing that he intended to
press for similar action during
the-present session of the State
legislature which convened on
Jan. 2. The Minneapolis Alder-
Than asserted that his own city is
in urgent need of an urban re-
development project as a rheans
of rehabilitating - blighted areas,
provide suitable dwelling and in-
dustrial sites and halt the growing
trend toward building outside. of
city limits.

St. Paul, Minn.

Sinking ¥Fund Holdings Sold—
It is stated by Joseph J. Mitchell,
City Comptroller, that the various
‘State and, city bonds aggregating
$450,000, offered for sale on Dec.
18, v. 160, p. 2701, were awarded
as follows:

To the Harris Trust & Savings
Bank, of - Chicago,  Bankers
Trust Ce. of New York, and
Park-Shaughnessy & Co., of ‘St.
Paul, jointly:

$75,000 at 124.85 St. Paul Schools,
4Y1% - bonds, J-J, 9-year.
Dated Jan. 1, 1924. Due Jan.
1, 1954, .
145,000 at 126.211 St Paul
Schools, 4% % bonds,
9l -year. Dated July 1, 1924.

. Due July 1, 1954,

33,000 at 126.72 St. Paul, Schools,
419 - bonds; J-J, 9-year:
Dated Jan. 1, 1924. Due Jan.

1; 1954.
25,000 ‘at. 125.98 Minnesota, Ru-’
ral Credits, 4% % bonds, J-D, |

9l,.year. Dated June'l, 1924,
Due June 1,:1954,
119,000 at 128.10 Minnesota, Ru-

ral Credits, 4% % bonds, J-D, |

9l -year, Dated June 1, 1924.
Due June 1; 1954,

To' Harriman: Ripley & -Co., Inc.,
First National Bank of ‘St. Paul,
First National Bank, Piper,
Jaffray & Hopwood, . both of
Mlinneapolis, ~2and . Caldwell,
Phillips Co., of St. Paul, jointly:

$2,000 at 122.22 St. Paul, Inter-

City Bridge, 4% bonds, J-J,

9V -year. Dated July 1, 1925.

Due July 1, 1954. ;
To Phelps, Fenn & Co., F. S.

Moseley & Co., both ~of New |

York, Milwaukee & Co., of Mil-
waukee, and J. M. Dain & Co,,
-of Minneapolis, jointly

$3,000 at 125.823 St. Paul, Water
Works, 41 % bonds, J-J, 9-
year. Dated Jan. 1, 1924, Due
Jan. 1, 1954.

48,000 at 130.256 Minnesota, Ru-
ral Credits, 4% % bonds, J-D,
9%%-year. Dated June 1, 1924.

- Due June },.1954,

Trmi‘y, Minn. |
Pond Election—At an election
on Jan. 16 the voters approved an
issue of $54,000 municipal air-
port acquirement bonds,

MISSISSIPPI
Mississipi (State of )

Bend Call—Greek L, Rice, Sec=
retary of the State Bond Com-
mission, announces that various
coupon _sixth — series highway
bonds, Nos. E-1 to E-2,000, aggre-
gating $2,000,000, have been called
for payment on Feb, 1, 1945. Re-'
demption funds will be available
at the State Treasurer’s office and
at-the Guaranty Trust Co., New
York' City. Bonds are dated Feb.
1, 1940. *Due Feb. 1 and Aug. 1
from 1946 to 1959, : Optional as of
Feb. 1, 1945, s

MISSOURI

' Butler County (P. O. Poplar Bluff ),
M

o.

Bonds Sold—It is stated by the
Clerk of the County Court that
$210,000 refunding ~ bonds . ap-
proved by the voters last Febru-
ary, were purchaced recently by
A. H. Bennett & Co., of Kansas
City.

Rock Hill School ‘District, Mo.

Bonds Sold—An issue of $115,-
000 1% % - school bonds "was 'sold
recently tothe City National Bank
& Trust Co. of Kansas City. Dated
Dec. 1, 1944. Legality approved
Ey 'Charles & Trauernicht of St.

ouis. ’

MONTANA

- Bozeman, Mont.

Bonds and Warrants -Called—
‘Yarious city warrants and- Spe-
cial Improvement District bonds
were called for payment oh Jan.
1, 1945,

Park County High School District
No. 1 (P. O. Livingston), Mont.
Bond Sale Details—The $117,-

181.56 1.15% refunding bonds re-

cently awarded to Edward L.
Burton Corp. of Salt Lake City,

20,4

at 100.089, as previously noted in
v. 160, p. 2788, mature Dec. 15, as
follows: $9,181.56 in 1945,
$9,000 from 1946 ‘to 1957, -inclu-
sive. Callable-in full 6% years

after date of issue, which is Dec.’

15, 1944.

Yellowstone County School District
No. 2.(P, O. Biilings), Mont.
Bonds Sold—The issue of $100,-

000 refunding bonds offered last

Oct. 10, was awarded to Kalman

& Co., of Minneapolis, as 1%s, at

par. Due $10,000 on March 1 from

1945 to ‘1954, inclusive. Redeem-

able in full on March 1, 1949, and

on any subsequent interest date.

NEBRASKA

Lincoln, Neb.

Assumed Bonds 'Called — Re-
fund 4% % refunding bonds of the
Village of Bethany, Nos. 131 to
140, in $500 -denominations ‘and
due Jan. 1, 1946, have been called
for: payment on Jan.: 1, 1945, by
the “City ‘of Lincoln, which as-
sumed liability tor the bonds. The
bonds ‘are part of ‘a’ $60,000 issiie
brought -out ‘under 'date ‘of Jan. 1,
1926. SR LT I e
Loup: River 'Pub'!ic’{’o;uei District

(P. 0. Coiumbfs)', Neb. 4
" Bend = Offering—It is stated
that Harold Kramer, Secretary of
the Board .of Directors, will offer
for sale at public auction at 10
AM. (CWT), on Jan. 9, an issue
of $15,600,000 ‘Eastern Division
electric revenue bonds. . Interest
rate'is not to exceed 3%, payable
J~J. Denomination $1,000. Dated
Jan.. 1, 1945. Due as follows:
$553,000 July 1, 1945, $561,000 Jan.
and $568,000 July 1, 1946, $576,-
000" Jan. and $584,000 July 1, 1947,
$592,000 Jan. and $600,000 July 1,
1948, °$608,000 Jan. ‘and" $617,000
July 1, 1949;. $625,000 Jan.  and
$634,000 July 1, 1950, $643,000 Jan.
and $652,000 July 1, 1951, $660,-

N

1000 Jan. and $670,000 July 1, 1952,

$679,000 .Jan, and $688,000 July 1,
1953, :$698,000° Jan. and '$707,000
July 1, 1954, $717,000 Jan. and

-1 $727,000 July 1,1955, $737,000 Jan.,

and - $747,000 July 1, 1956, and
$757,000..Jan.. 1, 1957. ot

All of said bonds will-be re-
deemable, at the option of the
District, at any time, in whole or
in part, at’ a redemption -price
with respect to each such bond as
set forth below, plus in each case
accrued interest thereon to  the
date of redemption, to wit: If re~
deemed on-or befére ‘6 months
from ‘the date thereof at 101.50%.
Thereafter and on or before 24
months from the date thereof at
102.00%. Thereafter and on or
before 36 months from the date
thereof at 101.75%. ~Thereafter
and on or before 48 months from
the ~date ‘thereof at 101.50%.
Thereafter  and -on or before 60
months from the date thereof at
101.25%. Thereafter  and K on or
before 72 ‘months from the: date
thereof at 101.00%. . Thereafter
and -on or before 84 months from
the -date thereof at 100.75%.
Thereafter ‘and- on or before 96
months from the date thereof at
100.50%. Thereafter and on or
before 108 months from the ‘date
thereof at' 100.25%. Thereafter
and on or-before 120 months from
the date thereof at 100.00%. In
the event of ‘redemption of part
only ‘of the.bonds, they shall'be

redeemed in the inverse order of |
maturities, and in the event that |

less than an entire maturity 'is
redeemed at any time, the ‘bonds
of such maturity to be redeemed
shall be selected by lot.

. Bidders are requested to name
the rate or rates of interest-said
bonds shall; bear, to be expressed
in multiples of % of 1%.

No propoesal for less than. the
par valueyof the bonds and . the
accrued . interest. thereon, .or for
less than the aggregate principal
amount of the bonds to be sold,
will be considered. \

Temporary bonds exchangeable
for definitive bonds at the option
of the District, will be delivered
at. the Marine, Midland Trust Co.,
of New York, on Jan. 26, 1945,
Payment for the bonds is to be
made on delivery in available

and.

funds in New York City. Defini-
tive bonds will be exchanged for

the temporary bonds“without cost’

to the bidder. ;

The bonds will be ‘awarded to
the highest responsible bidder of-
tering such rate or rates of inter-
est as will produce the-lowest in=
terest cost to the District over the
life ‘of -the bonds, after. deducting
the  prgmium  offered or adding
the discount,-if any, and immedi-
ately upon the acceptance of such
bid, same - shall be.reduced  in
writing in substantial accoerdance
with forms to be printed by the
District.

As a condition precedent to the
consideration of any’ bid, the bid-
der. will be required..to deposit
with the Treasurer of-the District
a . certified. -or . cashier’s . check
drawn upon -a.- bank payable to
the order .of the District in -an
amount equal to 2%zof the face
amount of the bonds-for ‘which
such bid.is made,

Bidding will be opened at the
time and place -aforesaid, but the
right ‘is reserved to“extend or
postpone the time of opening the
bidding and the Board in consid-
ering bids and making the award
reserves  the right to.reject any
and all‘'bids and genérally to take
such action as may best serve the
public interest. g

The District will furnish upon
the delivery of the bouds or tem-
porary -bonds the opinion of Wood,
Hoffman,  King & Dawson,  of
New York, approving the legality
of .the bonds and the’temporary
bonds. Information relative to the
operations of the Eastern Division
and the conduct of:said-auction
bidding may: be obtained from
the Secretary. Copiesiof the res-

olution adopted by “the District|:

authorizing the issuance of said
bonds and setting forth the terms
and conditions thereof, the form
of ‘purchase contract and  forms
for schedules of principal -and in-
terest requirements’may. be ob-
tained from the Secretary.

The non-profit corperation paid
the.-full - purchase price of $14-
421,000 for all the common stock
of Nebraska Power_Co, to Amer-
ican “Power & Light :Co. The
transfer of the stock was ordered
by ‘the Securities and Exchange
Commission .as ‘a step-in compli-
ance ‘with -an SEC* order. for the
dissolution ‘of American Power &
Light Co. The new:directors of
Nebraska Power Co..are: Dr.'B. H.
Baer, Gerald Collins,.J. 'E. David-
son,  W. C.' Fraser, .Edward F.
Leary, 'T. H. Maenner, ‘Wi W.
Wenstrand, Emil *Wolf, Don B.
Woodyard, -all- of Nebraska.’

The officers of Nebraska Power

Co. elected by the new directors
are: T, H, Maenney, Chairman .of
the Board  of Directors; «J. E.
Davidson, #President; “ Don  B.
Woodyard,  Vice-President; Roy
Page, Vice-President;-F. E. Smith,
Vice-President; E. F. Leary, Sec-
retary; F. J. Moylan,  Assistant
Secretary; Gerald Collins, Treas-
urer; - T. F. Hanley, Assistant
Treasurer, all of Onraha, Neb.
. Finaneing ' was arranged by a
group of. ‘investiment bankers
headed by John Nuv@en & Co., of
Chicagé;—and B. J. Van Ingen &
Co., Inc., of New York.

The immediate public financing
which will result will be in:the
form of '$15,600,000 “Loup River
Publi¢ Power District, Nebraska,
Eastern Division, refunding bonds,
maturing from six renths to 12

- years, payable from the proceeds

of a power contract’ and lease be-
tween Loup River-Public' Power

District and Nebraska' Power. Co.

under which a readincss to serve
charge is deposited monthly with
the trustee under which  Loup
River Public Power*District un-
dertakes to supply the firm power
requirements of Nebraska Power
Co.  The obligations  'of Loup
River Public Power District are
therefore payable-from an. op-
erating charge against Nebraska
Power Co. It is.expected that
bids will be called for on the
bonds about Jan. 9,.1945. .

The non-profit corporation ac-
quired control of Nebraska Power
Co. for. the purpose. of vesting

title to the properties as soon as
possible in-a public agency.of the :
State of Nebraska, which transter ’
will be financed by issuance of
revenue bonds. The new directors |
of Nebraska Power Co. adopied
proceeding to initiate dissoluuion,{
of . the .company and retire all of
the preferred stock at 110 and
accrued '‘dividends and to retire
the ‘debentures and bonds at the
applicable call premiums and ac- .
crued -interest. 'The dissolution
will be effected as promptly-as
possible, :

NEW JERSEY

Demarest, N. J. ;

Bond Offering — Henry. Oster-
mann, Jr., Borough Clerk, will re-"
ceive sealed bids until- 8. p.nm.
(EWT): on Jan. 24 for the purs
chase of $48,000 not to exceed 4%
interest coupon'or|registered re=
funding bonds of 1944. Dated Dec.
15, 1944. Denomination $1,000.
Due Dec. 15, ‘as follows:: $10,0600
from 1949 to 1951 inclusive and
$9,000 in 1952 and 1953. Bonds ma-
turing 1950-1953 “are callable in
inverse numerical order-on Dec.
15, 1949, or on any subsequent in-
terest dates;” at par and -accrued
interest. Bidder to name one rate
of “interest, expressed in‘a mul-
tiple-of Y or 1/20th of 1%. Prin-
cipal ‘and interest (J-D) payable
at the Palisades Trust & Guaranty
Co.; Englewood. Amount bid, for
the honds must be not less than
$48.000 -or ‘more than $49,000. A
certified check for $860, payable
to order of the Borough, is re-
quired. Legal opinion of Haw-+
Kins, Delafield & Longfellow of
New York City will be furnished:
the successful bidder. - : :

Oaklvn, M. J. .
Bond Sale—The $94,000 coupon
or registered refunding bonds of-
fered Dec. 28-p. 160, p. 2799—
were awarded to Halsey, Stuart &
Co., New York, as 1.90s, at a price
of 100.18, a basis of about 1.884%.
Dated Dec. 1, 1944 and due Dec,
1, as follows: $15,000 from 1955 to
1959 inclusive .and $19,000 in 1960.
Other bids: E. .H. Rollins & Sons
and Stroud. & 'Co., jointly, 1.90%,
100.179; Dolphin & Co. and Boland,
Saffin & Co., jointly,.2s, 100.26;
Butcher & Sherrerd, and Julius A,
Rippel, Inc., jointly, 2.10%,100.30.

' Teaneck Township (P. O. Tea-
neck), N. J.. g

Bond Sale—The $50,000 series B
refunding bonds offered Dec. 28—
v. 160, p. 2701—were awarded to
Péoples Trust Co. of  Bergen
County, of Hackensack, as 1%s, at
a price of 100.20, a basis of-about
1.221%. Dated Dec. 1,°1944 and °
due Dec. 1, as follows: $10,000 in’
1948, 1949, 1952 and 1953; $5,000
in 1954 "and 1955. Other bids:
Salomon Bros. & Hutzler, 1.30%,
100.24; Ira Haupt & Co., 1.30%;,
100.108; B, J. Van Ingen & Co.,
1.30%, 100.021; H. L. Allen & Co.,
1.40%, 100.46; West. Englewood -
National Bank, West Englewood,
1.40%, 100.224; Bergen County
Natinnel ¢ Bank, ' Hackensack,
1.40%, par.

NEW YORK

i

'FFD,eVVitt, Park Hill Sewer V‘Di,strict_'

(P. O..D:Witt), N. Y.
Bond Sale—An issue of $6,500
series A sewer bonds was sold re-
cently to the Bank of East Syra-

cuse of East. Syracuse, as 2s, ‘at

par. Dated Nov. 1, 1044, Denomi-
nation $500.. Due $500 on Nov. 1
from 1945 to" 1957 inclusive. In-
terest M-N. ‘Legality approved by
Vandewater, Sykes & Galloway of
Neéw. York ‘City. Ol}_lv ‘other bid~

der . was the Lindoln * National

Bank & Trust Co., Syracuse, which
offered. 100.! 275’"{91’"‘;2.705. g
New York:(City of ). N. Y,

- Bond Offering—City . Comptrol-
ler Joseph D. McGoldrick has an-
nounced his'intention to make.an
offering of $50,000,600 bonds-and
bhids are -expected to be taken on
Jan. 16, The offering according to
report, will' consist of 2-40-year
cerial bonds, with an average life
of 15.years. Part.cf the proceeds
of the financing will be used in
connection with construetion of
the city’s gigantic Idlewild Air-

gitized for FRASER
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polt project. Other purposes in-

clude miprovement ot rapid tran- |:

sit facilities, ' water, docks and
schools. “All of the funds will be
i employed in connection with proj-
-~ ects which were in progress prior
to the war or subject to construc-
tion while .the war 1s on.  The
{forthcoming offering. will “mark
the city's -second -appearance in
the long-teim capital maiket since
Pearl Harbor:  On the previous
occasion, in August, 1944, the mu-
nicipality awarded $13 740,000
boms for the Idlewild Alrpmt to
synidcate headed by the Chase
I a io.al Baik of New York C1ty
These bonds were issued as 1%
nawaling 1o 1940 to 1974 ln-
clusive, and 1eoffered irom a yield
0i'0.453% to a dollar price of 99.50.

i New York (State of)
I’ortfoho Awa’ d—T1he $5,676,000

of various local -municipal bundu .

offered for:sale on Jan: 4—v. 161,
p. 55-—were sold by State Cemp-
troller Frank C. Mcore for a total
price of $6,440,000.-The New York

ity serials mcluded in the offer-~
ing were. sold . as  follows: Lot
No. 82 to Harris Trust & Savings
Bank, Chicago, at 107.68; Lot No.
83 to the Chase Natlonal Bauk o.
New York, at '110.535; Lot No. 8+
to. the Chase N'\'ﬂ"""l Byrkia'
New York, at 109.882; Lot No. 85
to the Chase Bank at 113 858. -All
of the city bonds mature in 1947
and 1848 and except for $30,000
41 of Dec.. 1, 1948, all of the
bonds bear, 41/4% interest.

Port of New York Authority, N. Y.
Supreme. Court Declines {o Re-
view Tax-Exempt  Case-—The
» United States Supreme Court on
~Jan. 2. refused to review lower
court decisions whichi held that
the above-mentioned agency, also
the Triborough Bridge Authority.
and,  inferentially, all similarly
constituted  bodies, are political
subdivisions and thelr bonds are
thus exempt from provisions of
the Federal income tax laws. Re-
quest that the court agree to re-
eonsider earlier rulings of the Tax
Court of the United States and
the Federal Circuit Court of Ap-
peals, v. 160, p. 876, was made by
.5 ' Solicitor-General, - The 1iti-
gatton was. instituted by the In-
ternal Revenue Department which
epparently was acting in behalf
of the Treasury Department. The
latter body has long argued that
income from all State and munic-
j~=l bonds should . be subject to
Federal taxation and has been
unsuccessful in several attempts
to have Congress enact a law to
that = effect. The * proceeding
against the Port Authority was
generally accepted ‘as the first
step via the courts,.to ultimately
test validity ‘of the tax-exempt
s:atus of evidences of indebtedness
of all public bodies—States, cities,
counties, etc. As a result of this
Jatest rebuff by the United States
Supreme: Court, and the past re-
-+ fusals - of Congress to accede to
its requests for appropriate legis-
lation, it would appear that the
Treasury 'must acknowledge the
Afutility  of pressing “the matter
further. :
Rochester, N. Y.
Bond Sale—The $2,214,000. cou-
pon bonds offered Jan. 4y, 161,
p. 55—were awarded to a S\'l‘ldl-
cate composed of the National
City Bank of New York, Salomon
Bros. & Hutzler, R, W. Presspuch
& Co., Estabrook & Co., all of New
York: R. H. Moulton & Co., Los
‘Angeles, and C. F. Childs & Co.,
New York, as. 0.90s, at 100. 2399
a basis of about 0 805% ‘Sale con-
sisted of:
$910,000 general 1efund1ng bonds.
Due on July 15,7 as’ follows:
$17.000 i 19485)$33:000, 1949;
$363,000, 1950 a’nd $497,000"in
; 1951, i
554,000 school Lefundmg bonds.
Due on Julv 15, as follows:
$10.000 in 1948; $20,000, 1949,
$222,000, 1950, and $302, 000 in
.1951.
750.000 pavr‘mcr‘t reconstruction
bonds. Due $125,000 on July
15 in 1946 to 1951 inclusive.

All of the bonds are.dated, Jan:
15, 1945, i

Ifraser.stlouisfed.org/

k ; Utica, N. Y.

be réceived until noon (EWT), on
Jan. 11 for the purchase of $1,300,-
000 " tax . anticipation: certificates
of indebtedness, to be dated Jan.
15, 1945, and mature July 12; 1945,
Dehvery to be made in New York
City on Jan.-12. . Thecertificates
will be issued against and be.re-
deemed out of .the Tax Levy. of
the City of Utica, for the fiscal
year-of 1945. They will be is-
sued in ,denomiations ~of $50,000
each, payable  at the . Chemical
Bank & Trust Co., of the City of
New York, to bear interest at
the lowest rate bid therefor, pay-
able at maturity. The legal opin-
ion of Wood, Hoffman, King &
Cawson, New York: City, will ac-
sompany the certificates.

NORTH DAKOTA

Mayville, N. Dak.’ :
“Bond . Election—At an e]ectlon
on Jan. 9 the voters will consider

repair -bonds. .
OH!C

AEron City School. District (P..O.
: Akron), Ohio

i Bond Sale ‘Not Schedule—It is

stated by Hazel Fleek, Clerk -of

yet for the $5.980,000 construction
bonds approved by the voters at
the Nov. 7 general election. =~

Be'levue, Ohio -

Bond Issue Details—An issue of
$230,000 2% and 214 % : water
works  mortgage revenue -bonds,
second -issue, recentlyapproved
by the City Council,; will be dated
Deec. 1, 1944, in $1,000: denomina-
tions and mature June 1, as fol-
lows: $16,000 from 1961 to 1971,
inclusive, .and $18,000 from 1972
to 1974, inclusive. - Principal and
interest - (J=D) payable at the
Ohio Citizens Trust Co., Toledo.

Bucyrus, Ohio -
Bond Sale-—An issue of $511,-

provement bonds was' sold. re-

L'oledo, ~ Bonds. will be ‘callable
n'December, 1954, or Lhulea[tcr
at a price of par.

Cincinnati, Ohio
Bonds ~Sold—It is stated by
Henry Urner, City-Auditor, that
the following bonds. aggregating
$107.000, were purchased.recently
at par. by the City Sinking' Fund:
$80,000:°2% % semi-annual street
improvement bonds. . Due .in
trom 1 to 5 years.
27,000.- 2% % - semi-annual hos-
pital bonds. Due in from -1
to 15 years,
Dated Jan. 1, 1945.

; Cleveland, Ohio

Transport Revenue Bonds Re-
deemable “Now—Pursuant - to . a
prepayment offer by the city, the
Guaranty Trust Co, of New York
08 108 LausT Wikl - waadCir
take  up all.of the city’s 3% %
transportaticn = sysiem . revenue
bonds dated” March 1, 1942.

Farm'nnton Township (P. 0. War-
ren), Ohio

Bond: Sale-—The $8,500 fire ap-

paratus bonds offered Dec. 30-—
v. 160; p. 2702-—~were awarded to
the North Bloomfield Banking Co.,
North Bloomfield, as 1Ys, at par.
Dated Jan..1, 1945 and due as fol-
lows: $400 April 1 and Oct. 1 from
1946 to 1950, incl.; $400, April 1
and $500 Oct. 1 from 1951 to 1955,
incl, Second-high bid of 100.05 for
114s was made- by the First Na-
tional Bank, Garrettsville.

Goshen - Township School District
(P. O. Damascus), Ohio
Expects Federal ‘Aid—The dis-
trict expects Federal financial aid
in connection  with. . a building
project for  which. an issue = of
$150,000 bonds was approved by
the voters at the Nov, 7 election.

Hartman Township (P. O..Char-
don), Ohio

Bond Offermg~E. L. Johnson,

Township Clerk, -~ will receive

ksealed bids until noon on Jan. 13

for the purchase of $10,500 ‘3%

Certlflcate Offering—Bids lel]

an issue-of $18,000 filtration dam|

the Board. of Educatlon that no |
date of sale. has  been fixed. as.

000 2% water works system’ im-~

cently - to - Siler, Roose & . Co. of.

]Ieal estate purchase and fire ap-
paratus bonds. One bond for $500,

others for $1,000 each. Due Sept. 1,

as follows: $500 in 1946 and $1,000
from 1947 to 1956, incl. Interes:
M-S. A certified check for $500,1
payable to. order of the township,
is required. Bidder may name a
different  rate  of intexest ex-
pressed in a multiple of Y% of 1%

Jefferson Local School District

< (P. 0. Blacklick), Ohio

Bond Offering—Ben A. Wood-
turt, District Clerk, will receive
sealed: bids until noon on Jan, 9/

Denom. $5,000. Due $5,000 on,
March 1 and Sept. 1 from 1946 to
1969, incl. Interest. M-S. Bidder
may name a different rate of in-
terest, expressed -in a multiple of
Yy of 1%. -No bid- for less -than
par and accrued interest will be
considered. A certified check for
-$4.,800, payable to order. of the
Board- of: Education, is required.

Mas'nl!an, Ohio

b B;)nds Authorized—It
ported that the City Council voted

f recently to issue $6,000 police and,
- | fire “alarm  traffic ‘signal controlh

. bonds
' Medina, Ohio : }

Bond Sale—The $19,500 fire de-
»artment ~bonds " for whmh bids |
were received on Dec.. 23—v. 161,
5. 55-—were. sold to J. A. White,
& .Co:, Cincinnati, as 1%s, at a
Jrice’ of 100.73, a basis ot about.
1.027%. Dated Dee. 1, 1944, and
Jue on April 1 and Oct. 1" from
1946 to 1950 inclusive.” A bid of
100.17 for 1V4s was made by Ryan,
- Suthertand & Co., Toledo.

Ohio (State of )

’\Iunlcxpal Market Firm—J. A.
White & Co., Cincinnati, reported
under date of Jan. 3, as follows:

Prices -in- the ,Ohio municipal
market continue to hoild firm but
unchanged, with our index of the
yield on 20. Ohio bonds standing
today at 1.34%, the yield on 10
high grade ponds 1.18% and on
10+lower grade bonds, 1.50%, all
unchanged -~ from- a "week ago.
Those indices are all based ‘upon
the bid side of the market for 10
year maturities, so that the in-
dices; beginning today, reflect the

‘l'yield on 1955 maturities.

A year ago the yield on the 20
bonds was 1.40%, on the 10 high
grades, 1.23% and on the 10 lower
grades: 1.57%-.. The spread be-
tween  yields .on, the high grade
' names and : on.the lower. grade
names was .34% a year ago, com-
pared - with. .32% today. This
spread “was ‘smallest 'in  April,
1944, at .29%.

U. S. Supreme Couxt IXolds
Ilcusing Pro;;ects Non-Taxable.—
In an unanimous decision on Jan.
2,'the United States Supreme Court
ruled that Federal Public Housing
Authority units in Cleveland" are
not subject . to. taxation by the
State ‘of Ohio and its local sub-
divisions: An effort to assess the
properties for tax purposes had
been 'made by the city and Cuya-
hoga County. The high court, in
a companion -case involving ‘a
housing project in Cincinnati, held
that ~this pI‘OJeCt was mmﬂarly
tax-exempt.

PENNSYLVANIA
Beaver-Falls Municipal Authority,

¥ a.

Bond Sale — A syndicate com-
posed of Stranahan, Harris & Co..
Inc., Toledo; Blalr&Co Inc., and
B J Van Ingen & Co,, both of
New York; John Nuveen & Co.,
Chicago;’ E. H. Rollins & Sons,
Philadelphia; Moore, Leonard &
Lynch, Singer, Deane & Scribner,
Glover & MacGregor,-and. S. K.
Cunningham & Co.,-alltiof' Pitts-

burgh; Hayden, Miller &° Co., Me-
Donald. & Co. and Hawley: Shep—
ard & Co., all of Cleveland; Field
Richards & Co., Cincinnati; First
Cleveland Corp.; Cleveland; Phil-
lips, Schmertz & Co., Thomas &
Co. and Geo. C. Applegate, all of
Pitfsburgh. has just purchased an
issue of $3,490,000 2% % refund-
ing water bonds, as follows:

$2,120,000 serial revenue bonds.
Due Aug. 1, as follows: $80,000

for the purchase of $240,000 3% |
building bonds. Dated Jan. 1, 1945..

g ated by the Authority. . The Au-

from 1956 to 1958 inclusive;
$85,000, 1959.to 1970 inclusive;
$90,000, 1971 to 1974 inclusive
and $100,000 from 1975 to 1979

. inclusive.

1,370,000 sinking fund revenue
bonds. Due Aug. 1, 1980. Re-.
deemable on any interest date
on and after Aug 1, 1951,

upon 30 days’ prior nomce, at ;

105 and’ accrued: interest to
. redemption date.

All of the bonds. bear date of
Dec. 15, 1944. Principal and inter<

est (F-A). payable at the Chemical |

Bank & Trust Co., New York City.
These . bonds, issued by the Au-
thority, a public.corporation of the
Commonwealth of Pennsylvania,
for the purpose of refunding bonds
previously issued: in connection
with acquisition of a privately-
owned water system, constitute, in
the opinion of counsel, valid and
1egally binding obligations of the
issuer, . payable solely from net
revenues of the water works plant
and properties owned and oper-

thority, in the opinion of counsel,
has' power-and is obligated: to fix
rates and collect charges for the
services -furnished by said water
systen: so as to-provide revenues
sufficient to pay, as the same shall
respectively. become due, the prin-
cipal and interest on the bonds, in
addition to  paying the necessary
expenses of operaling and. main-
taining the system and to establish
an annual-fund to provide for re~
placement. - Legality approved by
Wood, Hoffman, King & Dawson,
of New York.

Haverford Township (P. O. 2325
Darby Road, Upper Darby), Pa.
Bond" Offering — Robert. Scott
Noone, Township Controller, will
receive sealed bids until 7:30 P.M.
(EWT) on Jan. 22 for the pur-
chase of $200,000 not to exceed
29% interest coupon, registered as
to- principal only, refunding and
improvement bonds. Dated Feb.
15, 1945. - Denomination  $1,000.
Due $10,000 Feb. 15, 1946 to 1965.
Bids will be received for the en-
tire issue at one rate of interest
in multiples of one-eighth of 1%
No bid combining two- different
rates of interest will be accepted.
Registered ‘as to principal only.
The bonds and the interest there-
on will be payable without deduc-
tion for any tax or taxes, except
succession  or inheritance taxes,
now . or :hereafter levied. or as-
sessed’ thereon under any present |
or future law of the. Common-
wealth, all of which taxes the]
Townshlp assumes and agrees {0,
pay.. The bonds will be sold to
the : highest responsible bidder,

provided such bid is not less than
par and accrued. interest. - The’
highest responsible - bidder shall|
be the ‘one. who, having complied
with the condmons of sale, offers |
to take the whole amount of the
issue- at the lowest interest cost

to the Township, which shall be
determined by deducting from the |
total amount*of interest to be paid |
on ‘account of such honds during

the life thereof, the amount of‘
premium offered, if any, over and&
above the face amount of the is-!
sue.  ‘These obligations will be|
payable from unlimited ad valo-
rem taxes. The enactment, at any
time prior to delivery of the bonds
of Federal legislation ‘which inl
terms by the repeal or omission of
exemptions or otherwise, subjects
to a Federal income tax the inter-
est on bonds of a class or character
which includes these bonds, will,
at the election of the purchaser,
relieve the purchaser from his
obligations under the terms of
the contract of sale and entitle the
purchaser to. the return  of the
amount - deposited with the bid.!
These bonds -are issued subject to
the favorable opinion. of Town-
send, Elliott & Munson, of Phila-
delphia, and will be delivered to
the purchaser only if and after
the proceedings authorizing the
issuance thereof have been' ap-
proved by the Department of In-
ternal Affairs. Enclose a certified
check for 2% of the face amount

of the bonds, payable to the
Township Treasurer.

- Pittsburgh, Pa.

Bond Offering—Sealed bids will
be received until 10 AM. (EWT),
on Jan. 22 by EdWward R. Frey,
City Controller, for the purchase
of the following coupon refunding
of 1945 bonds aggregatmg $1,-7
500,000: :
$600,000 Series A. Due $30,000
Feb. 1, 1946 to 1965. Issued to
provide funds to be applied
to the redemption of existing
electoral - bonds. heretofore
authorized by the electorate
and maturing during the
months of March and April in’
the year 1945, and for no
other purposes whatsoever:

900,000 Series B. Due $45,000
Feb. 1, 1946 to 1965. Issued to
provide funds to be applied
to-the redemption of existing
councilmanige  bonds hereto-
fore authorized by the City.

- Council and maturing during
the nionths of February,
Mareh, April and May in the
year 1945, and for no other
purposes whatsoever. -

- Inierest rate is not to exceed
4%, payable F-A. Denomination
$1,000. Dated Feb. 1, 1945. The
‘bonds/shall bear' interest.at a rate
not cxceeding the rate specified
above. The interest rate bid may
be a different . rate for each sep-
arate issue uniform for the entire
life .of the bonds, payablé semi-
annually Feb. and Aug. 1, in each
year during the term thereof,
without. deduction for any taxes
which may. be levied on said
bonds, or. on the debt secured
thereby by the -Commonwealth,
pursuant to any present or future
law (except succession, estate, in-
heritance and gift taxes) the pay-
ment of which taxes will be as-
sumed by the City. The bonds will
be coupon bonds, exchangeable at
the City Controller’s office at the
option of the holder at any time
for a registered bond or bonds of
the same maturity and denomina-
tion or a multiple thereof, not ex~
ceeding “the aggregate principal

amount of the coupon bond: or
bonds : surrendered. in' exchange
therefor. Registered bonds shall
be registered with the City Treas-
urer and. shall be re-registered
only on the books of the City
Treasurer. - Unless all bids are rex
jected, the said bonds will be sold.
to the highest responsible bidder.
complying with the terms of sale.
No bid will be accepted unless it
covers both issues. of bonds, and
no bid at less than par and.ac-
crued  interest will be accepted.
The bonds will be delivered- {o
the purchaser by the City Con-
troller-at his office. The City re=~
serves the right to deliver to-the
successful = bidder a =~ temporary
typewritten or printed: bond ror

+bonds for the aggregate principal

amount of said bonds which shall
be substantially in the same form
as definitive bonds to be thereafter
issued with appropriate omissions, .
insertions and variations as may
be required. Until their exchange
 for definitive coupon bonds, the
temporary bonds shall be in. full
force and effect, according to their
terms... Bids must be made upon . .
blank. forms which may be ob=
tained from the City Controller
upon request. . The successful bid-
der - will * be ' furnished with the
opinion of Reed, Smith, Shaw'&

McClay, of Pittsburgh, that' the

bonds are direct and general ob-
ligations of the City, payable both
as to principal and interest from
ad valorem taxes, without limita=
tion as to rate or araount on all
real . property legally taxable.
therein.. Enclose a certified check:
for 2% of the principal amount
ocf bonds bid for, payable to the

ity.

(These are the bonds that weref
originally scheduled for sale on
Jan. 4.) 1

: - Yeadon, Pa.

Bond Sale—The $28,000 coupon
semi-annual borough bonds of-
fered for sale on Dee. 29, v. 160,
p. 2455, were awarded to Schmidt, .
Poole & Co., of Philadelphia, ac~
cording to Frank R. Culp, Bor-
ough Secretary. Dated Jan, 1,
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1945, - Due on Jan. 1 in 1950 to
1970. Second best bidder was
Stroud & Co. Rate and price
were not given in the sale report.

TEXAS
Breckenridge, Texas
_ Sealed Tenders Invited — City
Secretary E. R. McCathren is call-
ing for sealed tenders until Jan.
23, at 2/ P.M., of any of the city’s
outstanding bonds.

“Castleberry Independent School

District (P. 0. Fort Worth),
Tarrant County, Texas . .

Bonds Voted—An issue of $30,-

000 construction bonds was ap-

proved by the voters at a receat

election, .

: Corpus Christi, Texas 3
- Bend Offering—H. 'S. Lowrey,
City Comptroller, will receive
sealed’ bids until 3 P.M. on Jan.
18, for the purchase of $1,500,000
99, State-aid seawall and break-
water bonds. )
Coupon form in $1,000° denomina-
tions. Interest J-D. Due June 1, as
follows: « $250,000 in 1945 and 1946,
$50,000 in 1947 to 1951, $100,000
in 1952, $150,000 in 1953 and 1954,
and $175,000 in 1955 and : 1956.
Bonds maturing June 1, 1952 to
June 1, 1956, inclusive, are. call-
able ‘at par and accrued interest
on any interest paying date on
‘and after June 1, 1951, upon 30
days’ published notice. These are
the bonds authorized at the elec-
tion held on Nov. 25, by a vote
of 635 to 48. Payable at the Cor-
pus Christi National Bank. In
addition to the price bid, the pur-
chaser must pay-accrued interest
from the date of the bonds to the
date of the purchase price.

By Jan. 18, 1945, the executed
bonds, having been approved by
the Attorney-General and having
been registered by the Comp-
troller of Public Accounts of the
State, will be ready fomdelivery
to the purchaser. at the Capitol
National Bank in Austin, without
service charge to the City. The
bonds will also be approved as
to their legality by John:D. Mc-
Call, of Dallas, and Vandewater,
Sykes & Galloway, of New York,
whose opinions will be furnished
to the purchaser without charge.
The City reserves the right to
reject any or all bids; to adjourn

“‘and later reconvene the meeting
at which bids are to be consid-
ered; to reject bids not. comply-
ing with the provisions, hereof;
or to waive irregularities in bids.
Enclose a certified check for $30,-
000, payable to the Mayor.

. Dimmitt County (P. O. Carrizo
! Springs), Texas

Bonds. Seld—The  $75,000 : 2%
airport bonds authorized at an
election last November have been
purchased by Robert McIntyre &
Co. of San Antonio.

Hcle County Rural High School
District No. 2 (P. O. Plainview),

Texas i
* Bond Legality Approved — An
issue of $124,000 2% % . construc-
{ion bonds, dated Dec. 1, 1944, has
been approved as to'legality by
W. P. Dumas of Dallas.

Houston, Texas
-~ To Issue Bonds—City Council
has ‘authorized the offering of
$500,000. sewer bonds. At the Nov.
7 general election the voters: ap-

' that purpose. A

San Antonio Independent School
District (P. O. San’ Antonio), Tex.
Bond Sale Details—The $30,000
stadium bonds purchased by Gar-
rett & Co. of Dallas, v, 160, p. 2800,
.., were sold to the bond house at
& price of 100.073,.a net interest
_,cost of about 1.674%, as follows:
$26,000 134s. Due $2,000 on Jan.

: 16 from 1946 to 1958, incl.
4,000 1%s. Due $2,000 on Jan.
16 in 1959 and 1960. :
All of the bonds are dated Jan,
16, 1945. Bonds due Jan. 16, 1950,
and thereafter are subject to call

on or after that date.

proved an issue of $7,100,000 for |/

UNITED STATES

Federal Public Housing Authority
Twenty-Two . Local  Housing
Units Seek Bids on Notes—Sealed

housing  authorities, with the
openings scheduled for Jan. 9, 11

and. 30, for a total of $50,147,000

of temporary loan notes.” The de-
tails. of these note offerings are

Dated Dec. 1, 1944..

bids are being sought by 22 local

given herewith:

Bid Opéning January 9

(Notes dated January 30, 1945 ‘and

Local Authority
Allegheny County, Pa
Annapolis, Md. ...
Bremerton, Wash. ...
Charleston, S. C
Conway, Ark. fugiiwos 2l Liliins
Fort Wayne, Ind
Greenville, S. C
Rock Island, Ill

‘San Francisco, Cal

Scranton, Pa. - ceemomomimeanaee

. _Bid Opening
(Notes dated January 30, 1945
Local Authority
New - York - City

" Bid Opening

(Notes dated February 20, 1945 and

Local Authority
Brownsville, Tex. ...i- ...l
Chicago, Il oocoiils e
Chicago;: Il siziagiiisaus
Contra Costa County, Cal
Fort. Smith; Ark :iodh el tallny
JORNSTOWIT P i il i s oy
King County, Wash :
Montgomery: County, Pa. ... ..
Providence, R.-Liisu i 2a ol icocis
Richmond, - Va, s LE 0T JLE L S0hunny

maturing
Amount. -
$ 3,789,000
230,000

© 1,800,000
1,135,000
183,000

314,000

430,000

1,120,000
8,507,000
483,000

$17,991,000

January 11
and maturing
Amount
$ 2,196,000

January 30 ,

Amount

$. 198,000
10,150,000
8,157,000
945,000
691,000
1,102,000
173,000
623,000
5,130,000
1,415,000

as indicated)
- Maturity

2- 5-46
2~ 5-46
9- 5-46.
92- 5-46
2- 5-46
11-27-45
5- 7-46
5- 7-46
2- 5-46
2-26-46

as indicated)

Maturity
8- T7-45

maturing as indicated )"

Maturity
2-26-46 -
2-26-46""

©18-28=45 "¢

2846 "
-26-46 -

San Bernardino County, Cal..

Tarrant; Alac wbl=sud 8 i i

1,185,000
191,000

G183 B9 RS 1 1 1RO U1

$29,960,000

VIRGINIA

Roanoke, Va. '

Bond Sale—The $1,585,000 cou-
pon general obligation water sys-
tem bonds offered Jan. 5, v. 160,
p. 2704, were awarded to a syn-
dicate composed of Shields & Co.,
Glore, Forgan & Co., B.'J. Van
Ingen & Co., Coffin & Burr, all
of New York City; and Scott,
Horner & Mason of Lynchburg,
‘at 100.016, a met interest cost basis
of about 1.369%, as follows:
$245,000 5. Due $35,000 on Jan.

1 from 1946 to 1952, inclusive.
1,340,000 1%s. Due Jan. 1, as
follows: $35,000 from 1953 to
1974, inclusive and $570,000 in
1975. :

All of the bonds are dated Jan.
1, 1945 and consist of $1,015,000
series  WW-2; due from 1946 to
1974, inclusive, and $570,000 series
WW-2, due Jan. 1, 1975, and call-
able on any interest payment date

:| on or after Jan. 1, 1965, at 102 and

accrued interest. Other bids were
as follows:

Harris Trust & Savings Bank,
Chicago, Scott. & Stringfellow,
L. F..Rothschild. & Co., Peoples
National ' Bank, Charlottesville,
and Hannahs, Ballin = & Lee,
jointly, for $280,000 5%s, and
$1,305,000, 1V4s, at 100.004, a net
interest cost 1.415%.

Phelps, Fenn & Co., Stone &
Webster and- Blodget, Inc., Paine,
Webber, Jackson & Curtis, Gra-
ham, Parson & Co., Cruttenden &
Co., Crouse, Bennett, Smith & Co.
and C. F. Cassell & Co., jointly,
for $280,000, 6s, and  $1,305,000,
1%4s, at 100.003, a net interest cost
1.4349%. A

First Boston Corp., Blyth & Co.,
R. S. Dickson & Co, and Miller &
Patterson, jointly, for $910.000,
134s, and $675,000, 1%s, at 100.06,
a net interest cost 1.4365%.

National City Bank, New York,
Estabrook & Co., Braun, Bosworth
& Co.; Inc.,  Stroud & Co. and F.
W. Craigie” & Co., jointly, for
$280,000, - 1%s, and  $1,305,000,
1%s, at 1000035, a net interest
cost 1.466%. i

Halsey, Stuart & - Co., Inc.,
Kidder, Peabody & Co., Alexander
Brown & Sons, First of Michigan
+ Corp., and W. H, Newbold’s Son
& Co., jointly for $1,445,000, 1%s,

[ and - $140,000, 1%s, at 100.008, a

Webb County (P. O. Laredo), Tex. | net interest cost 1.4817%.

Bonds. Voted—An issue

of |

Hemphill, Noyes & Co., Lee

'$300,000 road construction bonds'Higginson Corp., Spencer . Trask

Tucker, Anthony & Co., jointly,
for $1,480,000, 1%s, and $105,000
134s, at 100.028, a net-interest cost
1.4909%. i

Chase National Bank, - New
York, Bankers Trust Co., New
York, Salomon. Bros. & Hutzler,
and F. S. Moseley & Co., jointly,
for: $1,515,000, 1%s, and $70,000,
1Y4s, 2t 100.01, a net interest cost
1.4922%.

Smith,- Barney & Co., Northern
Trust Co., Chicago, Mercantile-
Commerce Bank & Trust Co.,, St.
Louis, Mackubin, Legg & Co,, and
Investment Corp. of Norfolk, Nor-
folk, jointly, for $175,000, 4s, and
$1,410,000, 11%s, at 100.0179, a net
interest cost 1.538%.

Harriman Ripley & Co.; Inc,
Goldman, Sachs: & Co.,-R. W.
Pressprich & Co. and Eldredge &
Co., jointly, for $455,000, 2s, and
$1,130,000, 115s,’at 100.0199, a net
interest cost 1.5541%.

.Lazard Freres & Co., Union Se-
curities Corp., New York, Horn-
blower & Weeks, and E. H. Rol-
lins & Sons, jointly, for $175,000,
5ls, and $1,410,000,  1Y%s, - at
100.063, a net interest cost 1.56%.

Chemical Bank & Trust Co,,
New York,  Commerce Union
Bank, Nashville, W. E. Hutton &
Co., C. F. Childs & Co., American
National Bank, Nashville, and

First National Bank, Memphis,|.

jointly, for $1,015,000, 13%s, and

$570,000, 13es, at 100.063, a net|

interest cost 1.6146%. :

WASHINGTON
Broadway School District, Yakima
County (P. O. Yakima), Wash.

Bonds Voted—At a recent elec-
tion the voters approved an issue
of $13,000 construction bonds.

Pacific County Public Utility Dist.

. No. 2:(P. O. South Bend), Wash.

Bonds Purchased—A syndicate
composed of John Nuveen & Co.
of Chicago, Hartley Rogers & Co.
of Seattle, and associates, pur-
chased recently the following
electric . revenue, Series 1945
bonds aggregating $588,000:

| $326,000 2% refunding bonds. Due

as follows: $16,000 July 1,
1945, $16,000 Jan. and July 1,
1946, $17,000 Jan, and July 1,
1947, $17,000. Jan. and $18,-
000 July 1, 1948, $18,000 Jan,
and July 1, 1949, $18,000 Jan.
and $19,000 July 1,-1950, $22,-
000 July 1, 1957, $22,000 Jan.
. and $23,000 July 1, 1958, $23,-
-000 Jan. and July 1, 1959 and

262,000 1% % refunding. bonds.
*Due as follows: $19,000 Jan.
and -July 1, 1951 and 1952,
$20,000 Jan. and July 1, 1953
and_ 1954, $21,000 Jan. and
July 1, 1955 -and, 1956, and
$22,000 Jan. 1, 1957.

Denomination $1,000, : Dated
Jan. 1, 1945, Interest payable J-J,
All bonds maturing on-and after
Jan. 1, 1951, are redeemable at
any time, together with accrued
interest, upon 30 :days’ notice on
and after Jan. 1, 1946, in the in-
verse order of maturity, and if
less than all of a maturity be
called at any one time, the bonds
of such maturity to be so called
shall be selected by lot, at the
following prices: 102.00 on or be-

fore Jan. 1, 1950; thereafter 101.00,.

on or before Jan. 1, 1952; there-
after 100,75, on or’ before Jan. 1,
1954; thereafter 100.50, on or be-
fore Jan. 1, 1956; thereafter 100.25,
on or before Jan. -1, 1958, and
‘thereafter at par. Provided, how-
ever, that $398,000 bonds due Jan.
1, 1951, and subsequently, may be
redeemed ' at any time -on. and

_| after Jan. 1, 1946, in part, at par
"1 and.accrued interest, in the man-

ner provided above, from moneys
of the District other than money
derived from the issuance of re-
funding obligations. ' The legal
opinion of Wood, Hoffman, King
& Dawson, of New York, states
that these bonds have been au-
thorized and issued in accordance
with the Constitution and Statutes
of the State and the Bond Resolu-
tion and, together with such other
equal lien bonds as may be issued
pursuant to provisions = of’ the
Bond Resolution, constitute valid
and legally binding obligations of
the District, payable solely from
the revenues of the electric plant
and system of the District now
owned or as such system is here-
after extended., . The Bond Reso-
lution and State law require the
District to establish rates and
charges for electric' service ren-
dered all customers, public and
private, which shall be fair and
non-discriminatory; adequate  to
provide sufficient ' revenues t{o
meet the payments of principal
and interest of this bond issue
and cn such bonds as may in the
future- be ‘issued pursuant to the
terms of the Resolution, together
with such sums as are necessary
to pay operating @and maintenance
expenses; and to. provide funds
for repair, renewal and replace-
ment of the District's electric
system. }

Tacoma, Wash.

- Bond Issuance Indefinite — Al-
though- authorized to provide for
post-war construction, it has not
been definitely decided whether
the $3,500,000 . street and- sewer
bonds authorized last November
are to be sold in the near future

or-at such date as will permit im-

mediate employment of the funds.

. WEST. VIRGINIA

Charleston, W, Va.

Bond. Election —1It * is stated
by H. C. Walker, City Clerk, that
an election will be held on Feb.
15, to have the voters pass on the
issuance of -the following bonds
aggregating $330,000: $150,000 rec-
reational facilities; $150,000
bridge construction, and $30,000

. | street improvement bonds.

(In our issue of Jan: 1, v. 161,
p. 56, we had reported that the
election was scheduled for Feb.
16.)

West Virginia (State of )

Bond Offering—Goy. Matthew
M. Neely announces.that sealed

bids will be received until 1 p.m. |.

(EWT) on Jan. 9 for the purchase
of $1,000,000 4% road bonds. Dated
Jan. 1, 1945, Interest J-J. Coupon
bonds in $1,000 denominations
convertible into fully registered
bonds of $1,000 and $5,000 denomi-

nations. Due $40,000 Jan. 1, 1946°

to 1970. Raté of interest to be
in a multiple of ¥4 of 1%. A part
of the issue may bear one rate
and a- part a different rate. Not
more than two rates will be con-

will be sold to the bidder offer-
ing to take the bonds bearing the
lowest . interest rate and to pay
the highest price offered for bonds
bearing such. rate.-Principal and’
interest payable in lawful money
at the State Treasurer’s office, or
at the National City Bank, New
York. These bonds are issued un-:
der authotity of amendment to
the ' Constitution known as $50,~
000,000 State Road Bond Amend-’
‘ment and .under -authority of an::
Act of the State Legislature, 1843,
Regular Session known as. En-
rolled Senate Bill No. 78, passed
March 13, 1943; Chapter 4, Acts
1943. To secure the payment of
this bond, principal sum and in-
terest, when other funds and rev-
enues sufficient are not available
for that purpose, it is agreed that,
within the limits prescribed by
the Constitution, the Board of
Public Works of the State shall
annually cause to be levied and
collected an annual State tax on
all -property in the State, until.
said-bond is fully paid, sufficient
to pay the annual interest on said
bond and the principal sum there-
of within the time. this bond be-
comes due and payable. The bonds
cannot be sold at less.than par
and accrued interest. Accrued in~
terest to be calculated from Jan.:
1,7 1945, Purchasers will be_ re-
quired to pay accrued interest to
date of delivery. Delivery will be
made in New York City. To ex-
pedite delivery if desired interim
receipts will be furnished pur-
chasers.  In the event that prior
to the delivery of the bonds, the
income received by private hold~
ers from bonds of the same type
and character shall be declared
to be taxable under present Fed-
eral income i{ax laws, either by:
a ruling of the Bureau of Internal
Revenue or by a decision of any
Federal Court or shall be taxable
by ‘the terms of any Federal in-
come tax_law hereafter enacted,
the ‘successful bidder may, at his
election, be relieved of his obli-

‘gations under the contract to pur-

chase the bonds and in such case
the deposit accompanying his bid
will be returned. The purchaser
or purchasers will be. furnished
with the final approving opinion
of Caldwell, Marshall; Trimble &
Mitchell of New. York, but will
be required to pay the fee for ap-
proving the bonds. Enclose a cer-
tified check for 2% of the face
value of the bonds bid for, pay-
able to the State.

CAHADA

ALBERTA

Edmontcn, Alta.

Bond Sale—The issue of $3,500,~
000 refunding bonds offered Jan. 3
—v, 161, p. 58—was awarded to a
syndicate managed by the Domin~
ion Securities Corp. of Toronto, at
a price of 100.078, a basis of about
3.39%. Sale consisted of: :
$400,000 225, due $200,000 on Feb.

1, 1946 and 1947,
1,000,000 3s, due $200,000 on Feb.
1 from 1948 to 1952 inclusive.
2,000,000 3%s, due Feb. 1, as fol-
lows: $200,000 from 1953 to
1960 inclusive and $250,000 in
1961 and 1962..

All of the bonds will be dated
Feb. 1, 1945. Second high bid of
99.777 was made by a group head-

ed by the Royal Securities Corp.
of Montreal. This offering was not’
registered with Securities and Ex-
change Commission and interest
was thus confined exclusively to
Canadi'an Qealers.‘ ;

- QUEBEC

" Sherbrooke, Que.

Bond - Sale—+—-A group composed.
of ‘A. E; Ames & Co., Toronto,
Bank of Montreal, McTaggart,
Hannaford, Birks & Gordon, both
of Montreal, purchased in Decem-~
ber an issue of $290,000 3% local
improvement bonds at a price of
99.82. Due serially on Dec. 1 from

1945 to 1964 inclusive. -

was approved at a recept election. & Co., Kearn, Taylor & Co. and Jan. 1, 1960, sidered in any one bid. The bonds -

N

pigitized for FRASER
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