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Air Reduction Co#> Inc.—New Director—
Keith Stratton McHugh, Vice-President of American . Telephone-1 &

Telegraph Co., who since 1942 has served as a member of the Industry
Advisory Committee of the War Production Board and who is also
Vice-Presidant and member of the executive committee of the Amer¬
ican Management Association, has been elected a director of Air
Reduction Co., Inc.—V. 160, p. 18'57.

AH America Cables & Radio, Inc.—President Resigns
After 50 years of service, Frank W. Phelan has retired as President

of this corporation, an affiliate of International Telephone & Telegraph
Corp., it was announced on Dec. 22.—V. 157, p. 436.

, Allied Laboratories, Inc.—$800,000 Bank Loan—
The company has completed arrangements through Goldman, Sachs

& Co. for an $800,000 10-year 2'/a% bank loan. The loan is repay¬
able in annual instalments, and $574,000 of the proceeds are to be
used to prepay the company's outstanding 3',4% insurance company
loan, the final maturity of which is October 1952. The balance of
the proceeds of the new loan is to be added, in the first instance,
to the company's working capital.—V. 157, p. 1417.

Allied Stores Corp. & Subs.—Earnings-
Period End. Oct, 31— 1944-3 Mos.—1343 1944-

$ $

Total net sales—— 60,410,770
"Total net sales 58,370,309
Profit bef. Federal taxes ■ r

on income . —— *;■ 6,920,818
Prov. for estd. Federal

excess profits taxes,
normal taxes and sur¬

taxes on income .

-12 Mos.—1943

49,617,387 220,383,987 194,580,918
49,617,387 223,752,622 194,555,178

5,477,413 21,739,864 18,968,489

4,900.,,000 3,600,000 14,700,000 12,000,000

7,039.864
$3.30

6,968,489
$3.23
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that the investment policies of the 12-year-old fund would be un¬
changed, and the Lord-Abbett supervisory organization, Research . &
Management Council, Inc., would continue to- be employed.-

The Guaranty Trust Co. of New York has been appointed transfer
agent for the capital stock ($1 par).—V. ISO, P- 2753.

American Car & Foundry Co.—Change in Personnel—
Charles J. Hardy. Chairman of the board, on Dec. 20 announced

that R. A. Williams has been placed in charge of sales, succeeding
William L. Stanciiffc, who recently resigned from those duties.
Mr. Williams was elected a Vice-President in December, 1943, and

has been Mr. Stancliffe's chief assistant in the sales organization.—
V. 160. p. 2753. . <

Consolidated net proit- 2,020,818 1,877,413
Earns., per com. share.- $0.97 $0.88
"Excluding salfs of stores not owd it atl times during both periods.
Note—PioyiSiun luCFederal taxes on income has been made oil the^

basis of applying the "last-in, lirst-out" principle of determining the
amounts of certain merchandise inventories.—V. 160, p. 1625:

Aluminum Co. of America—Trust Suit to Be Argued
Jan.2—A ■

The anti-trust prosecution of the company by* the Fedeflkl Govern¬
ment will be argued Jan. 2 in New York City before a court especially
empowered to make a final settlement of the long-drawn-out issue, it
was stated at the Department'of Justice Dec. 22. : •

The Alcoa case has been described by some Department of Justice
lawyers as the .most important of its kind since passage of the Sher¬
man Anti-Trust 'Act.
The tribunal, .consisting of the three senior judges of the Second

Circuit Court of Appeals', was derignated by Congress solely to hear
and decide the Alcoa case and thus avoid the Supreme Court deadlock
which blocked the Government prosecution after a legal fight against
the company lasting for years. -Vl
This is the first instance where a lower court was instructed to de¬

cide an issue when lack of a Supreme Court quorum prevented a con¬
clusion there. .' ■ ■

Judges Learned Hand, Thomas W. Swan and Augustus N. Hand will
constitute the special court. Solicitor General Charles Fahy and
Lawrence Apsey, a Department of Justice specialist in the Alcoa dis¬
pute. will present the Government's case, while William W. Smith of
Pittsburgh is expected to head counsel for Alcoa. Six hours of argu¬
ment have been allowed to each side, with the result that the legal
pleas may consume two or three days. .

In connection with the arguments, the court will receive the volu¬
minous record of the trial before Federal Judge Francis G. Caffey of
the Southern New York District, in 1941, That trial took two years,
at the end of which Judge Caffey delivered a long opinion clearing
Alcoa of all charges. ■ •

When arguments are ended, the special court will take the pleas
and record into consideration, but it is assumed that months will
elapse before a decision is reached. The record, which was presented
to the Supreme Court, without result, will necessitate a long period
of intensive study.—V. 160, p. 2065.

American Business Shares, Inc.—Merger Approved—
Lord, Abbett & Co., Inc. Assumes Sponsorship—
Lord, Abbett & Co., Inc., have assumed the sponsorship of an addi¬

tional $28,000,000 of investing company assets, withothe approval by
stockholders of American Business Shares;" Inc., at a meeting held
Dec. 21, of a proposal to absorb Quarterly Income Shares, Inc. and
The MarylandpFund, Inc. 'The merger had been approved previously
by shareholders of Quarterly Income Shares and The Maryland . Fund
at their respective meet'ngs held last week. The step increased the
assets of the Lord-Abbett group of investing companies to $64,000,000.
Under the terms ratified bv stockholders of all three funds, holders

of Quarterly Income Shares, Inc. will receive 237 shares of American
Business Shares, Inc., and holders of The Maryland Fund, Inc. will
receive 164 shares of American Business Shares, Inc. for each 100
shares held.
Andrew J. Lord, President of American Business Shares, Inc., stated
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American Encaustic Tiling Co., Inc.—Proposed Sale of
Perth Amboy Plant—
The stockholders will vote Jan. 23 on approving and ratifying the

sale and conveyance of the Perth Amboy, N. J., plant and property of
the company for $250,000 cash. Only stockholders of record, at the
close of business on Dec. 22, ,1944, will be entitled to notice of and to
vote at such meeting.. ■ -i- ^ >/'"-• ' ■

Manufacturing operations are now being carried on at Lansdale, Pa.
The Perth Amboy property consists of J8V2 acres, on which stands

the main factory building, which, was built in 1922, and is of fireproof
construction, mostly one-story in height, with approximately 110,000
square feet of floor space. It is estimated that the net depreciated
value of the property on the books of the company as of March 31,
1945. will be approximately $208,025.82. ,,

The Perth Amboy property, exclusive of tile manufacturing machinery
and equipment, was leased in February), 1943. to Titeflex Metal Hose
Co.. now known as Titeflex, Inc. The terms of such lease began
March 1. 1943, and continues to Feb. 28. 1946.
The proceeds of sale of the Perth Amboy property will be placed, in

firm
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the cash account of the company, and thus .improve its current asset
position. The eflect of the sale of the property will be to transier
the value of a fixed asset into the current asset or "working capital"
position of the company. Such action will provide a greater financial
reserve which will be available for future activities of the company.
The company, it was announced, has ample working capital funds for

present manu;acturing operations and for operations during the war
period, but it is expected when manufacturing operations are at
capacity in the post-war period that working capital requirements will
be greater than at present. The proceels 01 sale of the Perth Amboy
property* would provide ample working capital for manufacturing opera¬
tions of the company at capacity. At this time is appears that manu¬
facturing operations will not be <#t capacity until after the close of
both the German and Japanese wars, the announcement said.
The offer of $250,000 was received from Allen Industries, Inc., having

Its principal place of business at Lelnnd and.G. T. R. R., Detroit,
Mich., subject to the Titeflex lease, and not including any tile manu¬
facturing machinery and equipment, or office furniture and equip¬
ment. Pending the closing of title, a dawn payment of $25,000 has
been deposited in escrow. ■ - -

Title is set to close not later than March 31, 1945.
If the stockholders fail to approve the sale of the Perth Amboy prop¬

erty, the company will continue to lease the property to the present
tenant until the expiration oi the lease Feb. 23, 1946, at which time
it is anticipated that the company will again endeavor to sell the
property.—V. 160, p. 2393.

American Power & Light Co.—Sale of Nebraska Power
Co. Stock Approved by SEC—

The Securities and Exchange Commission has granted company's
request for an order declaring its sale of Nebraska Power Co.'s com¬
mon stock a step in compliance with provisions of the Holding Com¬
pany'Act. '••• vv-.■ -'I"■■■.."■■V ■

The request was said to be m^de to real'zp tax savings.
- American has agreed to sell 975.992 shares of Nebraska's common
stock and option covering an add'tlnoal 29,003 shares to Guy C.
Myers, New York, for $14,175,000 plus $3 000 per day from Oct.. 5 to
the closing date, between Feb. 15 and April 15. See also Nebraska
Power Co. below.—V. 160, p. 2754.

American Surety Co. of New York—Departments
Consolidated—

Effective Jan. 2, 1945, the automobile insurance department and the
compensation and liability department of th's company and of the
New York Casualty Co.,, 100 Broadway, New York, N. Y.,, will bo
consolidated into a single unit, to be known as the Casualty Insurance
Department, the two companies announced 011 Dec. 27.
More and more single comnrehensive coverages are be'ng develooed

including automobile and liab'.litv l'nes, other than automobTc. tlr»
underwrit'ng of which will be further simplified and speeded up by
being handled by one department.—V. 160, p. 530.

4m.ericjan Steel Foundries—Annual Report-
Thomas Drever, President, in his remarks to stockholders states:
Income from war business in 1944 fell below the pieak reached in

1943, partly because of curtailed orders for certain war products and
partly because lower prices were in effect on some of these. Reflected
in this decline is the closing, on May 27, 1944, of the cast armor
plant at East Chicago, Ind. We maintained this plant in a standby
condition until Sept., and then were asked to resume on a one-furnace
basis,"when the severity of the fighting in France dictated an increase
in the Army's tank'program: . '
Sales of railway equipment parts, traditionally the principal factor

in our business, showed am increase, although railroad. purchases
remained under the restricting control of the War Production Board.
The company's net sales for the fiscal year, before any provision

for renegotiation, were $80,971,000. Thi§ compares with a 1943' total
of $105,774,000, before deducting provision for renegotiation. Unfilled
orders at the close of the current year amounted to $44,000,000, as
compared with $48,000,000 at the beginning of the year. .

Working capital of the company at the close of the fiscal yeaF
amounted to $20,625,461, an increase of $1,290,396 over the amount ai
the beginning of the fiscal year.
Under the provisions of the Renegotiation Act, the company has

signed a renegotiation agreement for the fiscal year 1943, agreeing
to a refund of $15,200,000, which agreement has been approved by the
Price Adjustment Board of the Chicago Ordnance District and for¬
warded by such Board to Washington',' D. C. The agreement is subject
to final approval of the War Department Price Adjustment Board in
Washington, D. C. The effect of this proposed refund on the accounts
of the company is as follows:

Refund agreed to for fiscal year 1943 $15,200,000
Reserve provided in 1943 accounts 9,000,000

Increase in amount of refund ,$6,200,000
Less effect of decreasing Federal taxes on income for 1943 5,422,232

Decrease in working capital— ! • $777,768
Decrease in post-war excess prof, tax refd, credit for 1943 !/ 542,223

Total adjust, of inc. includ. in accts. of the year 1944. ,$1,319,991
Renegotiation proceedings for 1944. have not been started, and no

provision has been made in the accounts for any refund that might
result therefrom. Based on the procedure and formula us.ed in de-
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tarmlning excessive profits for- 1943, the amount of refund due ,for
J344 would be small in comparison with the $15,2(p0,000 determined
Lor 1943 and the $13,500,000 determined for 1942.

We have continued to provide .amortization of emergency facilities
cm the basis of writing off the value of such facilities over the period
ct war materiel production. On this principle, the provision;of .$1,-
283,872 for 1944 compares^ th $2,570,503 for 1943. The accumulated
reserve for amortization, as of Sept. 30, '1944, is approximately 93%"

the total expenditures for emergency facilities ' made to that date.
Consolidated Income Account (Including Subsidiaries)

4.'. " Year Ended Year Ended Year Ended 9 Mos, End.

Period— " Sep. 30, '44 Sep. 30, '43 Sep. 30, '42 Sep. 30, '41
Gross Isales, less dis- •

counjs, etc. $80,970,797 $96,773,638 $67,095,720 $35,518,454
Costs and expenses. 64,263,748 74,673,144 50,123,971 26,464,211
Depreciation 1,394,233 1,541,660 1,900,796 1,109,176
Amortiz. of emerg. facil. 1,383,872 '2,570,502 " 2,042,212 '499,303

Net profit-from oper. $13,923,944 $17,938,332 $13,028,741 $7,445,764.
miscellaneous income__ 393,868 317,190 200.553 78,569

Total profit $14,322,812 $18,305,522 $13,229,294 $7,524,333
<Net earns, of sub. cos. 12,795 * 11,235 9,695
Deserve for Fed. taxes. t9,978,000 114,850,200 9,800,000 4,731,000
Disc, on sales — 231,671
Doss on sales of sec. &

prop. —■ 104,972 _—-- -—--- —-
Disc, deductions -—- 631,544 513,2o6
Additional provision for

1943 renegotiation — 1,319,991 ' ------

Net profit $2,675,383 $2,752,543 $f,906,343 $2,783,967
Common dividends 2,374,990 2,374,990 2,671,866 1,484,370

Surplus $300,393 $377,553 $234,477 $1,299,597
r>hares common stock—1,210,103 1,210,103 1,187,496 1,187,496
Darnings per share: ^ $2.21 $2.32 $2.45 $2.34
"Appertaining to outstanding minority stockholdings. tAfter esti¬

mated post-war credit of $885,115 in 1944 and $1,490,808 in 1943.
Consolidated Balance Sheet, Sept. 80

;

Assets— , 1944 1943
Cash • $6,064,983 $5,764,594
VC S. Government securities.—_—16,180,260 17,704,780
Accounts receivable _ ——a.'—~ 5.876,656 6,184,510
Investments and miscellaneous securities 3,214,060 2,881,420
3 fxed assets (net > '.Jj: —I— ———_- 13,006,567 14,775,291
Patents and good-will—..-—1 1
Deferred charges to operations———— 252,134 278,622

Total — _ — $51,216,311 $55,559,901
Liabilities— - •, ...

Accounts payable — —— —— $2,020,865 $3,006,787
Payrolls accrued — i —! —— , 1,658.081 2.083,997
Denegotiatlon of war contracts——-———- 2,518,380) 11,706,698
Deserve for Federal taxes on income (net).—v. 6,767,325]
Deserve for other taxes—— ———_ 1.153,436 1,492,022
Operating reserves . —2,508,034 2,985,676
Minority stockholders' equity in subsid. consol. 105,466 100,393
♦Common stock ._ : —_w_24,202,060 24,202,060
Capital surplus * 4,310,194 4,310,194
Darned surplus _ ————_—j—_ • 6,424,629 6,124,236
1Common stock in treasury.—:—._——. Dr452,160 Dr452,160

Total — ——_ $51,216,311 $55,559,901
"Represented by 1,210,103 shares (no part. Represented by 22,603

Chares at stated value.—V. 160, p. 2394.

American Telephone & Telegraph Co.—Q^iti/ary—
Harold M. Prescott, Assistant Vice-President, died suddenly on

Doc. 26 while en route- from his Pelham Manor, N. Y., home to his
cflice at 195 Broadway, New York City. He was 58 years eld and had
leen with the Bell System 33 years.—V. 160. p. 2754.;

'
.

. 1 .. •>■.•/ .j i*' -? . :Vj .

American Water Works & Electric Co., Inc.—Output—
Power output of the electric properties of this - company for the

veek ended Dec. 23, 1944. totaled 89,566,000 kwh., an increase of
Jf;.2% over the output of 79,032,900 kwh. tor the corresponding week
<-.? 1943.—V. 160, p. 2754.

American Window Glass Co.—Earnings—
(Including wholly owned subsidiary)

(

Years Ended Aug. 31— 1944 1943 1942 1941

Gross profit from ooer..
$2,195,962before prov. for depr. $1,380,932 $845,707 $1,753,558

Gther income, interest,,. •

, J;' '• ' v
'v. :,A

. royalties, etc. i 9.211
*

v' 8,335 8.637
'

9,416

Wr.'-q.l i*irT)JTiD $1,390,143 $854,042 $1,762,195 $2,205,376
/Lunin, and selling exp. 431,937 461,525 540,237 508,966
FruV. for depreciation. 441,213 427,395 406,705 400,468

Jnterest paid .. _ .. .... 1,248 65". •. 1,058

Extraordinary repairs 365,940 208.679 340.028 233.765

Yax deductions __ _ . 275,836 246,705 375,095 531,684

Profit for year $156,093 "$490,263 V' $100,064 $529,437
*Deficit.

Consolidated Balance Sheet, Aug. 31, 1944

Assets—Cash on deposit and on hand, $43,831; notes and accounts
-receivable (less reserve for doubtful accounts of $27,540), $538,536;
inventories, $2 298,663; miscellaneous investments, $21,110; land,
1 uildings, machinery and equipment (less reserve for depreciation of
£4,100,607), $5,953,806; deferred charges, $39,198; total, $8,895,144.

Liabilities—Notes payable, $250,000; accounts payable, ' $390,190;
Drovision for Federal. State and local taxes, $118,331; reserve for ex¬
traordinary repairs, $247,270; 5% cumulative preferred stock (par $25),
( t.394.550; common stock (par $12.501, $2,778,016; capital surplus,
{'*00,951; earned surplus, $116,376; treasury stock (4,817 shares of
3preferred and 6,214 shares of common, at cost), jDr$200,541; total,
{,3,895,144.—V. 159, p. 2186. • '

1 :■■ " - ■■/%(-■ ■'■■■■' / '. ■. D-D'rr
Artglo-Chilean Nitrate Co.—Earnings—

( Income Account, Years Ended June 30

'Proceeds _ __

1-rofit on nitrate mfd. for
or sold to other prod.

3 cy. & port oper., net
Commerc'al oner.,, net—
D t„ earn, on inv. & dep.
JD'scellaneous income.—

Exchange reserve (net)
t ale of dismantled and

obsolete plant—_____
* #

Total income

/.pprop. general renewal
reserve

/.pprop. to ry. renewal^
reserve

irov.for taxes on prof-
its other than nitrate
and iodine :

Other charges
Drov. for exchange in

suspense —_______

Landry adjustments'—_

1944 1943 1942 1941

: 388,659 £515,379 £494,145 £387,226

8.179 2,399 7.024 16,304
35,952 ; 124,960 146,598 171,071
1,252

1

1,100 5,407
5,320 4,033 2,474 2.720

23,564 11.917 13,267
'"

19,309
16,142 '• 42,872 Dr8,489 £>rl4,709

19,123 25,209

\498J91 £727,868
•

£660,425 £583,164

101,306 114,116 127,634 117,022

15,000 15,000 15,000 15,000

952 - 4.209 - 5.652 5.726

1,309 1,215
'

. 5,531 7,566

18,315
1,756

67,972
61

54,044
1,090

64,005
622

"

tNet profit $£359,552 £525,294 £451,474 £373,224
. "Of sales to and participation in profits declared by Sales Corp. in
resuect of nitrate iodine, less cost. tThis is the amount of net income
fcubject to the service of funded debt, pursuant to definition, in sterling

and dollar trust deeds, as amended. ..^Before' interest payment of
2]4c/c on 4'/2% income debenture stock, amounting .to $18,711. .

: ■' «. " ;v v. Balance Sheet, June 30 J

Assets '' •-*'* ■ ■ ; ; .'! ■ ' *;'i'* •''31 ■ )• f•. I944 ^ v' 'i*1,1943
Cash and time deposits —— '.j £197,458, •'-/ £ 347,124
.Bills and accounts receivable, less reserve.____;:, >18,058 . ^ 32,349
Inventories_—' 104.978 106,732
Indebtedness of affiliate (not current)__J—_^. , ;;i 476,613 424,876
Investments and deposits——.— -J—;:' 6,920 22,268
Capital assetA'"——— " 5,424,880 5,662.746
Prepaid .expenses — , T.25D -29,429

. other ■ assets - ; 1,148,601 1,110,223

Totbl —————— £,7,376,766 £7,735,749
Liabilities— ; " 5' - - - , > 1 <

Actts. payable, accrued liabilities, and provi- . , • .

sion for sundry expenses i'—£91,630 £112,631.
Chilean Nitrate & Iodine Sales .Corp. current*.
account 1 —_— 124,017 r —

Ba ance of funded debt service payable (net)— 318,644 -D 475,710
Funded debt outstanding • 1,-846,218 -2,295.439
Reserves A3 947,652 3,803,333
Deferred cred'ts

7 254 232
Capital stock (2,096,700 shares) 1,048,350 1,049,350

Total —J — £7,376,766 £7,735,743
—V. loO, p. 2754.

Associated Gas & Electric Co.—Weekly Output—
The trustees of the Associated Gas & Electric Corp. report that the

e'ectric output of the Associated Gas & Electric Group for the week
ended Dec. 22, 1944, amounted to 146,249,803 kwh., an increase ox
7,665,630 kwh., or 5%, over the corresponding week of 1943.—V. 160,
p. 2754. , t

Atlantic Coast Line Co.—Bond Deal Exempt by SEC—
The proposed purchase by the Atlantic Coast Line RR. of $636,000

of Atlantic Coast Line RR. of South Carolina general mortgage 4
bonds from the Atlantic Coast Line C>., has been exemp'ed by the
Securities and Exchange Commirsijn from provisions of the Imectment
Company Act. Exemption was necessary because the companies are
affiliated.—V. 159, p. 2187.

Atlantic Coast Line RR^i-Asks to Take Over and

Operate Florida East Coast Ry.
The company hasJ told the Interstate1 Commerce Commission the

public interest requires it to taxe over and operate the Florida East
Coast Ry. The carrier urged the ICC to reopen the FloridaNSast Coast
reorganization case so that a new plan providing for unification might
be submitted. \ ■>' • ^
The Coast Line's position was set forth in a brief replying to objec¬

tions to the merger proposal filed by the. St';.;. Joe Paper Co., owner
of a majority of the FEC's first and refunding mortgage bonds.
The paper company has objected to reopening of the case as asked bv'

a minority group of bondholders and has said that Under no circum¬
stances will it approve merger of the EEC with the ACL. The
minority group proposes to submit for Commission consideration a new
reorganization p.an under wnich ACL WoUld purchase §tock control
of the reorganized FEC from tne fir^t and refunding bondholders.—
V. 160, p. 2538. *x.

Atlantic Mutual Insurance Co.—New Vice-President—.
Miles Frederick York, formerly Assistant Manager of marine opera¬

tions in New York for the Fireman's Fund Insurance Co., has been
elected a Vice-President of Atlantic Mutual and its stock affiliate, the
Centennial Insurance Co., effective 011 Jan. 1. ~.t • v

Atlantic Mutual is entering the West Coast States for business, and
after April 1 Mr. Ycrk will represent Atlantic's intere:t3 in that terri¬
tory, with San Francisco as his headquarters.—V; 160. p. 114. ^

Atlas Corp.— Acquires '-Interest: in Tangiers Radio
Station— ' ■ ... - „

Floyd B. Odium, President, on Dec. 26 announced that this corpora¬
tion has acouired an interest in' 'the "Socicte de Gerance de Radio
Imperial of Tangiers," which operates the radio , station in the Inter¬
national Zone of Tangieis,: and plans to build and operate radio
stations in various parts of the French Empire. Atlas Corp. expects
to assist in the development of this radio system. In addition to
modernization and enlargement of the Tangie.s station, the general
plan, as formulated between this Tangiers radio company and the
French authorities, contemplates the installation and operation as soon
as conditions permit of stat'ons at the iollowmg points: Martinique,
French Guiana and Guadeloupe; French territories in India: Mada-
gascar and la Reuni n; New Caledonia and Oceanic Settlements;
.Clipperton Island, and St. Pierre et Miquelon. The operation Will

'

cover broadcasting, television, wireless- communications and facsimile
transmission. • *. -' "'c: : '-L,;
Charles Michelson of Paris, who has been identified with the devel¬

opment of these projects since 1936, will remain acn%e in the enter¬
prise, the announcement said.^—V. 160. p. 2538.

^ Automobile Banking Corp. (& Subs.)—Earnings-
Years Ended sept, so— 1944 1943 1942 "

Gross income after deduct, cost of ' ' ' ' •

insurance $302-293 $252 7^4 $366,170
Operating expenses —— 185,237 171,570 207,649
Prov. for doubtful notes & accounts 48,741 46,571 64.102

Operating profit $68,315 v , $34,622- - $94,413
Other income 14.915 15.332 * 4,856

Total income ————■—$83,230 : . $49,954 $99 273
Interest on borrowed money 5,197 10,045 , 54,635
Provision for Fed. & State inc. taxes 37.107 "2 910 10.118

Net income
7-— $40,926 , o' $37,000 $34,520

Cash dividends paid on; v :■ ' *
Preferred stock ———.——.— 38,090 ' v 38,239 40.039
Class A commonstocki.L... • 3,741
Common stock ; —| " JSlz. 'I'——. . < 3,133-

j,' "Net of adjustment of $5,340 applicable to prior periods.

Consolidated Balance Sheet. Sept. 30, l!Ml

Assets-—Demand deposits in bank and cash on hand, $294,128; U. S.
Govt, obligations, at cost plus accrued interest, $120,250, notes and
accounts receivable. $1,634,346; accounts; receivable (claims, etc.),
$13,021; miscellaneous investment, at cost- or nominal value, $5,205;.
furniture and equipment, at cost, net of allowance' for deor,eciation,
$7,722; prepaid interest and insurance, $3,217; total, $2,077,890.
Liabilities—Notes payable, $557,500; accounts payable, $10,951; ac¬

crued expenses, $882; provision for Federal and-State taxes for the1
year ended Sept. 30, 1944 (after net overpayment of taxes of prior
years of $10,059), $34,530; margin due customers only when receiv¬
ables are collected, $99,517; dealers' participation loss reserve, $20,039-;
general loss reserve, $40,178; unearned finance charges. $19,250; $1.50
preferred stock,(par value $25), $719,575; common stock, Class A^fpar
value 25 cents), $18,706; common stork (par value 25 cents); $15,687;'
capital surplus, $50,128; earned surplus, $538,174: treasury stock (3,388

;*r. shares of $1.50 cumulative convertible preferred stock, at cost)'. Dr$>47;-
,227; total, $2,077,890—V. 158. p. 2152.

f Baldwin Locomotive Works—Annual Report—
The company has issued its annual report for 1943 which supple¬

ments and replaces the preliminary report issued under date of,
March 6. 1944. The results of the company's operations now shown
are after renegotiation of war contracts under • the terms of1 the
R£rtt*$otiation Act, and are thus comparable with the figures fjiven
in the annual repprt for 1942. The delay in-the issuance of this
final report is because the conclusion of an agreement between the
company and the Government of the United States concerning renego¬
tiation of war contracts for the year 1943 has but recently been
reached.- - ■' _•* , >: v ,

During 1943 orders were received by Baldwin and released by -the
War Production Board for manufacture of 2,021 steam locomotives, '

and 647- were -completed and shipped. Orders for 343 Diesel electfifc
switching loconjotives. were received with shipments of 272. ,

Total un illed"*ordtrs on ,the company's books at th/beginning of
the year 1943 were $451,572,668, lue oomparable fiacre fur Jan. 1,
1944, is approximately $250,000,000 alter adjustment to include cer¬
tain cancellations, suine ,of which weie received subsequent; to can, 1,
1944, but be»ore the publicaticn of this report. The reduction in
amount of unbilled prdm'o is principally dCCc_iii>ud for by tne comple¬
tion of some orders lor military tames and by the canceilatim of
others, together with a substantial cut-back in orders for United
States Army locomotives. ' 1 ■ - r, * ^ -
The volume of total billings of the company and its "wholly-owned

subsidiaries lor the year 1943. adjusted as the result of reneg ,tiation,
was $221,545,903, compared with billings oi $167,259,141 for the year
1942. an increase of o2.5v<>. The trtul number of all employees, in
the Baldwin group, incrca.-.ed from 17.459 on Jan. 1, 1943. to 20,1 95 on
Dec. 31 (Jf- ^he same; year. The tital compensation paid to all em¬
ployees ift 1943" was 5J59.2C1.670; the cost of materials and supplies
purchased was $142,021,686; and p ovision for taxes amounted to
$17,660,060, including social security taxes, $2,113,448; Federal income
and excess pVofits tax<*s net 0. pos -war refund credit, $13,69.000,
and Pennsylvania income tax, $641,5C0. Provision for Federal income
and excess profits taxes ak-ne is equal to $10.73 per share of the
company's common stock outstanding c.n Dec, 31, 1943, and provision
for all taxes is equal to $13.86 per share.

Earnings and Finance

Shareholders were informed in the annual report for the year 1942
that a Regulation V loan had been negotiated with a number of
Philadelphia and New Yo:k banks which afforded a revolving line of
credit up to $20,000,000 during the pericd ending Jan. 31, 19 6. Of
this availalie sum a total rf $"4,00<i.009 borrowed by t'"c com¬

pany during the year 1943. the proceeds of which were used to provide
general working capital for the financing of war production contracts.
Protection is affoided to the company under the terms of the said
Regulaci n V loan agreement in the event of substantial cancellation
of war contracts.

The consolidated results of the operation of Baldwin and its wholly-
own subsidiaries for the years 1943 and 1942 after renegotiation of war
contracts are summarized as follows;

1943 1942

Sales L 221,5451903 167.259,141
Prdiit bef' re provision lor income and other

• taxes, depreciation,, amortization of emergency '
facilities, and interest— i _i_ 24,700.685 27.636.521

Taxes on income and other taxes 17,660,060 16,164,329
Depreciation. ; — 1,415.915 1.406,678
7,morti"ati .n oi emergency iocil ties— — ' 382,868 182,900
Interest — 471.685 566.270
Net profit for the year_. 4.840,157 5,316,344
P ovision of reserve for contingencies— _ 800.000
Balance of net profit transferred to surplus—. 4,840,15? 4,516,344

Conso!idat'>d Balance Sheet, Dec. 31, 1943
Assets—Cash on deposit and on hand (general funds), $7,698,511;

employee taxes and bond purchases, $973,487; cash advanced rn pro¬
duction contracts in process (deposited in special bank accounts, see
contra), $3,346,902; sundry recuriti's (value at maiket qu tations.
Dec: 31. 1943, $65,037), $61,322; notes and other'credit in truments and
accounts receivable due in 1944 (less reserve, $172,665), $17,679,369;
in"»"t ,«f row . mate- tots "supplies, work In pro-ess and finished
products (less reserve, $972,8931, $35,349 315; notes and other credit
instruments and accounts rec^'vfbl® -uv reaPz^ble w'.th'n one year
(including part due foreign items $1,018,275, and less reserve. $1,020.-
566), $296,553' excess prof ts tax post-wnr refund cred'.t, $1;233.150:
investments. $1 090.719; property, pDnt and equipment (less reserves
for deprcc at'on and amort'zat'on $25,418,3011, $32,317,630; deferred
charges, $105,223; total, $100,155,182.
* iabilitle*—Regulation V loan, $14,000,000; other bank loans, $250.-

000; accounts payable, $17,803,336; emrtoyee taxes and bond pur¬
chases $973 487: advances received on oroduction contracts In process
CncTid'ng $3,346,962 denos'ted In snec a', brnk accounts per contra),
$4,204,827; accrued l ab '.Ities, $3,538,531; provls on for renegot'at on of
war contracts and Federal and Penns 1 an a taxes on income for the

year 1943 (less U. S. Tre-s1 ry tax notes of: $^7,872,792)^ $10 If8,ai0;
onerat'ng reserves and deferred cr*d fs. ^1,771.032' general reserve,

$267,775' reserve for contingencies. $800 000: 7% preferred stock ($30
pari, $2.328 990; common stork ($13 port, $16,563,978' tre»«ury com¬
mon stock (254 shares);- Dr$3.?02: ca-ital surolus, $17 096,936; earned
surplus, $10,393,585; total, $100,155,182.—V. 160, p. 2754.

Ayrshire Collieries Corp. (& Subs.)^-Earhings—
[Name Changed from Ayrchue Patcka Col'ieries Corp. Nov. 13, 1944]
- Years Ended June 20— D44 lr43 1942

Not sales—. —_ $7,134,883 6KT1.SST S4,268,832
Cost of sales, sell., and sdm. exp..... 4,409,315 3,901,570 3,078,448

Profit from operations: : $2,725,568 $1,890,313 $1,190,384
O^Uvi. iiiCvwc---,.--—..12.bu7 16,8:2. ; 47,950

Total proftt J $2,738,105 $l,r07,145 $1,238,334
Other deductions-...—^— 104,596 139,814 , 143,629

D^nreciation 511,335 4n8,6C9 289,624
Depletion — —— 147,868 154.127 114,936
Ambrt. of duve'opinent cort-. 3,281 .4,764 5,877
Federal normal tax -and surtax 267,300 139,000 147,000
Federal excess profits tax........ 316,000 413,100 101,000
Federal tax contingencies.—534,000 7,500' 97,000

Net income for the year—:. $773,704 $550,230 i $330,267
"Earnings iw common share $5.44 $3.87 $2.38
"On 142,205 shares. 1

Consolidated Balance Sheet, June 30, 1944

Assets—Cash in b-inks and on hand, $1,259,265; U, S. Treasury
notes, tax series "C," $285,037; accounts receivable (less reserve for
doubtful accounts), $1,707,998; inventories, $739,010; Operating prop¬

erty, plant and equipment, at cost (less reserve for depreciation, deple¬
tion and amortW $5,502,313), $2,768,052; undeveloped coal lands, $1,-
263,930; additional costs in connection with assumption of coal land
purchase contracts to be amortized upon development, $345,781; sundry
real estate, $49,158; prepaid expenses and deferred charges, $881,720;
other assets, $132,934; goodwill, $297,019; total, $9,734,903,.;

Liabilities—Notes payable—amount due within one year, $440,668;
loans payable, $224,775; accounts payable and accrutu expenses,

$1,248,307; provision for Federal income and excess profits taxes and
Federal tax 'contirg?neies, $1,712,056: accrued other taxes, $38,815;
accrued interest, $5,905; notes payable (due more than one year),
$1,602,396; coal land . purchase contracts—payable on installment
oasis, 1944 to 1951, $316,974; royalty contracts, payable on installment
basis, 1944 to 1947, $418,400; common stock (par $1), $142,265;
paid-in surplus, $1,875,683; earned surplus, $2,188,661; total, $9,734,-
903,—V. 160, p. 2396. .. ;D ■ ■ D D <'

Baltimore & Ohio RR.—Notes Authorized—

The ICC on Dec. 16 authorized the company to i§sue at par not
exceeding $632,351 of promissory notes, series E, in further evidence
of. but not in payment of, the unpaid portion of the purchase price
of certain equipment to be acquired under, a conditional-sale agree¬

ment. . \-

The report of the Commission states in part: ' . i
The applicant-sent invitations to 62 banks, trust, companies, and

insurance companies to bid for the notes, each bidder to designate
the rate of interest to be borne by the notes. In response to nlese

invitations eight bids were received. The best bid, designating^sm in¬
terest rate of 1.65% per annum, was received from the National Com¬
mercial Bank & Trust Co. of Albany, and has been accepted.
The applicant's reasons for. not purchasing the locomotives for cash

are as follows: The applicant had an issue of secured 4% notes mature
on Aug. 1, 1944, and in order to pay the amount of the notes held by
the public the applicant bad to supplement its available cash with
shurt-term loans, which, must be repaid within the next six months
During the current year the applicant has retifed $41,460,721 of its

system funded debt, exclusive of equipment obligations. The applicant
desires to continue this program of debt retirement and to apply as
much of its available cash as po^siblo to that purpose. It is there¬
fore proposed to borrow 90%. of the purchase price of each locomotive
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under the conditional-sale agreement at an interest rate of 1.65%,
which is substantially lower than the rates payable cn the funded debt
to be retired. ' > :• ■ ' Y'%
In view of the reduction .in debt and the favorable rate payable on

the new money we are of the opinion that the authority sought should
be granted. . 1 •'

> Accepts Bid on $720,000 Notes—
President. Roy B. White announced Dec. 22 that the company had

accepted a bid made by thgsttatibnaj City Bank, Cleveland, of an in¬
terest rate of 1.61% on $7?o,000 of equipment notes, series H, payable
in 30 Quarterly instalments. ,
'

The notes will be issued subject to the approval of the. Interstate
Commerce Commission in connection with the company's purchase of
200 50-ton steel box cars, to be built by Greenville Steel Car Co. Mr.
White said there were eight bids received, ranging from a low of 1.61%
to a high of 1.74%, ■'
'

Mr: White further stated that this was the eighth issue of equip¬
ment notes ofiered by.the company since May of this year, represent¬
ing a total principal amount of $6,618,400, and that the interest rates
on those notes range from a low of 1.50% to a high of 1.875%, an
average rate of slightly less than 1.69% on the total principal amount
of the notes. ' ■

, "

Earnings for November and Year to Date

Boston Woven Hose & Rubber Co.-

, Fiscal Years Ended August 31—< ■

-Earnings-

cost of sales Unci.

Income " from opi
.Other income

Total, income -

State and Fed. income and exc. profits taxes

Net income..
Previous surplus

Total surplus
Preferred dividends.- __j_

Common dividends

Reserve for contingencies.

• Period End. Nov. 30—

Ry. operating revenues

Ry. operating expenses
Ry. tax accruals
Equipment rents (net).
Joint facil. rents (net)

: Net ry. oper. income-
Other income _

■i Total income
Miscel. deduct, from inc.

Inc. avail.: forTi^d-
'Charges

Fixed charges

1944—-Month—1943

31,424,417
23,832,921
4,311,631
656.754

283,896

• 2,339.215
1,552,938

3,892,153
96,775

1944—11 Mos.—1943
$ $ $

20,109,044 357,390,834 328,916,260
22,273,304 259,563,238 219,229,855
4,650,565 48,513,170 43,135,847
796,386 6,858,952 6,429,620

$ 172,314 2,024,683 1,714,936

3,795,378
2,214,635

2,216,475
1,737,486

3,953,961
134,251

3,819,710
2,529,651

40,430,791
7,071,642

47,502,433
930,0i6

46,566,417
25,086,882

Net income

58,406.002
:■ 7,749,874

66,155,876
r 1,533.088

64,622,788
27,883,504

" » 1 ;

7 Surplus,-end. of <year_;
Earnings per common share _ ;

Note—Post-war "tax ^credit has been credited
war adjustments, $

Balance Sheet, Aug. 31
Assets— ■' \

Cash ■ ______

United States Government securities..
Accounts and notes receivable (net)__ __

Jnventories^____l_u.._:_ _______

Post-war iax?credit_-.Li__*L.i.ii,i
Prepaid items * _________ L_; _____

■

Patents-, _______ .___

Landj. baildings;?5machineryv etc., met-li__i—u.
:PreIerred;SU3cic>:ji>-;_jl:j___„__^l^^__>_^^.^.>_J.-
, Common stock — _ j-j-v—

1,580,743 1,290,059

. Balance Sheet, Oct, 31

Selected Asset Items— .

Investments in stocks, bonds, etc., other than
those of affiliated companies... :

Cash - „

Temporary cash investments....
Special deposits __ ....

Loans and bills receivable —

Net balance receivable from agents and con-

, ductors ______ ■ _________

Miscellaneous accounts receivable...
Materials and supplies
Interest and dividends receivable . .1
Other current assets I _

21,479,535 36,739,284

.}. Total 1

.Liabilities— -

'Accounts payable;j__; z _______

Accrued taxes r—L—~ —-

Reserve for contingencies--.. ....

KeseWe fort pdst-war' adjustments^...-...^ 1
6% cumulative preferred stock : ...

1944
$

1943
$

101,939,170 102,132,622
46,343,581 42,345,063
22,705,369 28,104,456
2,541,273 6,176.283
...... 19,085

9,398,890
24,336,531
20,614,288

44,113
177,830

8,440,234
22,633,416
18,266,571
2,938,202
141,118

Surplus v.

- Total -

—V. 160, p. 1522. .

BrewingsCorp. of America—Earnings—
Years End. Sept. 30— 1944 1943 > 1942.

<>ross sales,*, less allow¬
ances, etc. .;. $18,098,320 $12,831,815 $10,002,051

Federal and State taxes 7,540,546 6,181,562 4,723,217

1944 , 1943
$9,792,382 $10,750,878
9,130,816 10,054,018

$661,567 $696,860
38,026 37.318

$699,593 $734,178

/,> 357,700 368,300

$341,893 $365,878
- 1,839,267 1,833,389

$2,181,160 $2,199,267
45,000 % 45,000
172,000 215,000
75,000 100,000

$1,889,160 $1,839,267
$3.45 • $3.73

[ to reserve for post-

1944 1943

$640,523 $576,002
1,805,155 1,350,743
756,166 1,164,346

2,041,501 2.264,099
35,618 17.930

54,713 50,587
1, 1

2,933,699 2,923,553
17,601 17.601

28,396 28,396

$8,313,371 $8,393,262

$312,042 $483,96^
451,552 502,100

.575,000 500,000
35,618 17,930
750,000 750,000

4,300,000 4,300,000
1,889,160 1,839,267

$8,313,371 $8,393,262

1941

$6,546,848
<3,347,135

Total current assets

Selected Liability Items— V ' <

•Funded debt maturing within six months
Loans and bills payable i
Traffic and car-service balances (Cr)
Audited accounts and wages payable
Miscellaneous accounts payabre ;

Interest- matured, unpaid—. .....

Dividends matured unpaid
Unmatured interest accrued... _ .

Unmatured rents accrued
Accrued tax liability. _______

Other-tcurrent -liabiiitiea-^j^i.—

_ 126,161,875 129,064,42.8
Cost of * sales..

73,457,311
7,500,000
7,313,627.
19,148,412
2,451,906
5,196,817

81,893
2,638,616
108,575

42,812,252
3,057,918

3,825,660 Selling, adv;' and gen.

5,762,808
16.046,509
2,239,807
5,787,525

81,893

3,174,102
105,241

33,087,742
2,756,181

Total current liabilities.;.. .........

Analysis of accrued tax liability: v'kv
U. S. Government taxes _

Other than IL"57 Government taxes

90,310,016 69,041,808

$10,557,773
5,270,005

$6,650,253
3,353,065

$5,278,834
2,643,676

$3,199,713
1,719,926

$5,287,768 $3,297,189 $2,635,159 $r,47§,787

•; 2,977,269 1,919,904 1,668,535 741,655

$2,310,499
i'.it 107,509

% 1,649,000

$1,377,285
121,781
692,200

$966,624
82,184

345,000

$738,132
82,317.
196,000

$769,009 $806,866 $703,808
50,000

$624,449

> $769,009
290,000

$806,866
290,000

$643,808

290,000
$624,449
290,000

$5.28 : . $5.56 $4.85 $4.31

42,858,403 33.257,624
Cr46,151 Crl69,882

'Includes payments on account of principal of long-term debt (other
than long-term debt in default) which will become due within six
months after close of month of report.—V. 160, p. 2754.

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.:. .

Baragua Sugar Estates & Sub.—Earnings-
Years Ended Sept. 30-

Revenue from sugar..

Operating expenses ...
Miscellaneous charges (net).

. Profit on operations
Interest on long-term debt (net)
Provision for depreciation
Provision for Cuban profits and interest taxes

1944 1943

$2,880,965 $2,822,392
1,009,266 218,276

$4,890,231 $3,040,668
3,347,343 2,457,266

6,921 10,041

$1,535,967 $573,361
107,126 176,836
210,819 150,738
423,197 151,134

Net income $794,825

Consolidated Balance Sheet, Sept. 30
Assets— 1944

Cash in banks and on hand $667,356
Accounts receivable ■' 758,207
Sugar and molasses on hand -. 510,786
Advances to planters.. ... ... 199,676
Supplies in commercial store, at cost 25,110
Due from affiliated companies <•. 5,059
Total working assets 603,947
Stocks held in affiliated companies— 28,368
Net fixed assets 2,206,174
Deferred charges ... ... 20,761

$94,653

1943

$1,280,489
306,440
284,565
130,567
36,920
22,286

494,378
28,368

2,395,413
■ 8,291

Int,i discount, etc. (Cr)
Proy. for Fed. inc. tax.

Net profit.—
Prov. for contingencies.

Bal. of net income
Dividends paid
Earn, per share on cap.

;i.; stock outstanding..

•■■■' Note—Charges. to costs and expenses include depreciation, main¬
tenance and repairs.

. Consolidated Balance Sheet, Sept. 30, 1944

Assets—Cash in banks and on hand, $2,472,332; Federal and State
excise tax' stamps,' $309,769; U. S. Govt, bonds, $251,320; notes and
accounts receivable (after allowance far return of containers, $129,453,
and for doubtful notes and accounts, $16,000), $403,798; inventories,
$1,003,167; invest, in stocks, at cost, ($222,897 at market quotations),
$216,185; property, plant and equip, (net), $3,772,022; post-war refund
of excess profits taxes (est.), $162,300; mortgage receivable, $6,986;
.deposits and prepaid expenses, $124,006; total, $8,721,886.

Liabilities—Note payable, bank, $61,000; accounts payable, trade,
$582,801; accrued pay rolls, $48,864; accrued taxes, other than Fed¬
eral taxes on income, $134,243; provision for Federal taxes on income
(less U. S. tax notes, at cost plus accrued interest of $1,504,300),
$279,125; other accounts payable and accrued expenses, $57,475; provi¬
sion for refund of customers' container deposits ppon return of con¬
tainers, $718,134; notes payable, banks (due $500,000 annually from
Dec. 31, 1945 to Dec. 31, 19491, $2,500,000; capital stock (par $15),
$2,250,000; earned surplus, $2,165,243; treasury stock (5,000 shares at
par), <Dr$75,000; total, $8,721,886.—V. 160, p. 2067.
fV * •' ■ -•'i r * < ' ■ > • ' ; y; r

Brooklyn Borough Gas Co.—Partial Redemption—
The company has called for redemption on Feb. 1, next, $10,000 of

first mortgage 4% bonds due 1965 at 101 and interest. Payment
will be made at the City Bank Farmers. Trust Co., trustee, 22 William
St., New York, N. Y.—V. 159, p. 3.

Brown Shoe Co., Inc; (& Sub.)—Earnings-^

Total $5,025,445 $4,987,719
.Liabilities—

Accounts payable and accrued expenses
Prov. for shipping exp, of sugar and molasses.
4% sinking fund note payable to bank
15-year participating income debentures called
for redemption

Prov. for Cuban profits and interest taxes
Accrued interest on long-term debt S.
Due to affiliated companies
Long-term debt ... ...

Excess of principal amount of securities retired
or in treasury over payment made therefor.

Capital stock (par $5)
Earned surplus

: h Years Ended Oct. 31-^
Net sales ^ —

.

•Cost of goods sold
v tDecline in inventories ...

^Provision for depreciation ;

"$Net increase in reserve.-
. ■ * _->* , v: v'v„■ V;-; ^—. ■ '*:

Profit, from ; operations—
Other charges (net)——.:
State & Fed. normal income taxes

Federal excess profits taxes

'

1944 1943

$53,325,065 $53,241,547
49,540,945 48,858,075

$3,297,259 $3,884,064
- • 12,073 29,919

500,000 551,000
2,000,000- 2,324,000

$229,532
68,751
363,299

481,954
7,500

. 15,159
1,236,701

5,000
2,617,549

$185,127
87,839

184,900
199,242
62,950
84,649

2,351,472

118,875
5,000

T,707,664

Total

-V. 159, -p. 2298.
$5,025,445 $4,987,719

1942

$48,223,259
45,108,913

250,000 1 ; 250,000 250,000
226,289 237,118 % 239,852
10,573 12,290 17,144

$2,607,350
62,834
595,000

1,030,000

$919,515
; 491,250

V?;.;' $3.73

*InclUding sell., admin, and general expenses, bad debts less recov¬
eries. tProvision for anticipated decline in market prices of materials
in the inventory. , §Net increase in reserve for employer's liability and
compensation insurance. ""On 246,000 shares of common stock,
no par.

Consolidated Balance Sheet, Oct. 31 ,r.i
*

Assets—• . - ,i. , • 1944 1943
Cash i $3,511,995 $4,345,680
U. S. Treasury certificates of indebtedness 1,905,390
Trade accounts, receivable (net) 4,615,641
Inventories i — * 8,076,449

t Net profit ...

Dividends on common stock.

••Earnings per share. ;

$785,186
492,000
$3.19

$979,145
492,000
$3.98

(E. W.) Bliss Co.—New President, etc.— %
Delmar S. Harder, formerly General Factory Manager for Edward G.

Budd Manufacturing Co. and l^ter serving in the same capacity for the
Fisher Body "'division of General Motors Corp., has been elected Presi¬
dent and a director. H. H. Pinney, former President, has become
Chairman of the board, a newly-created position.—V. 16Q, p. 1522. < -

Investments and other assets.;.— 397,315
Invest, in sub. cos. (not consol.)2 54,400
Property, plant and equipment (net) 2,077,022

Trade name, goodwill, etc. — .... 1
Deferred charges—.—.—; —. 10,363

% Liabilities—•

Notes payable (currently) _r-„ ; , ______

♦Trade accounts payable $3,102,402
tAccrued - local taxes ; 83,125
tFederal and State taxes on income ,_I__— 1,071,668
Long-term note payable 3,000,000
Reserve for employer's liability______L.___.__j. 136,698
§Common stock 246,000
Capital surplus __ 3,105,882
Contributed surplus j_ 117,953
Earned surplus.— — j 9,784,847

$200,009
2,781,533

86,25)
1.075,73*1
3,000,009
126,125
246,000

3,105,882
244,4?)

9,365,189
'

Total —___—; $20,648,576 $20,231,139
*Tradb accounts, salaries, wages and commissions, Federal and

State payroll taxes, and credit balances of officers, directors ami
employees. -(Includes interest on note and Federal capital stock ta:i.
(Less U. S. Treasury notes of $1,773,236 in 1944 and $2,003,400 Li
1943. ^Represented by 246,000 (no par) shares.—V. 159, p. 2411.

Buda Co. (& Subs.)—Annual Report-
Years Ended July 31—■„ 1944 1943

Net sales $45,630,043 $36,716,061
Cost of products sold 35,987,157 27,906,247
Administrative, selling, engineering & develop. 4,262,050 2,737,285

, Operating profit • $5,380,835 $6,072,53')
Other income 255,392 236,4%)

Total income ... $5,636,227

/Int. exp„ prov. for res. for accts. receiv., etc. 499,103
•Provision for taxes on income 3,769,549
Provision for renegotiation of war contracts... 125,000
Provision for war and post-war contingencies.. 300,000

$6,308,9"')
172,29;'.

4,432,467
504,009
300,009

Balance transferred to surplus $942,575 $900,191
Cash dividends paid—.. 186,992 186,991
Prov, for deprec. & amort, included above;
Depreciation of plant and equipment <■ 184,106 186,241
Amortization of emergency facilities 321,566 199,721
•Estimated provision < (including $4,225,500 in 1943 and $3,446,65)

•in 1944 for Federal excess profits tax after deducting post-war credit
of $469,500 in 1943 and $382,950 in 1944.

Consolidated Balance Sheet, July 31, 1944 v-

-Assets—Cash, $4,678,317; special deposit under Regulation V loai
.agreement, $4,147,638; U. S. Government bonds (defense series G,
$5,000; trade accounts receivable, $6,064,221; recoverable costs ou

.terminated contracts, $328,107; inventories, $6,684,686; other assets,
$740,102; property, plant and equipment (after reserves for deprecia.
tion of $2,352,763), $2,460,831; deferred charges, $142,804; total,
$25,251,706. ' •

*

Liabilities—Notes payable to banks under Federal Reserve Regula¬
tion V, $10,000,000; accounts payable, $2,454,483; salaries, wages, com¬

missions, and bonuses, $421,655; deposits on customers' ordero,
$104,600; accrued taxes, royalties, and other expense, $435,433; esti¬
mated refund on contracts subject to renegotiation, less applicable
reduction in Federal taxes on income, $450,000; Federal taxes on
income (estimated), $4,152,600; reserves for war and post-war con¬

tingencies, $900,000; reserves for other contingencies, $240,726; capital
stock (par value $12.50 per share), $2,346,600; capital surplus, $76,575;
earned surplus of $3,670,441 (less cost of 736 shares of capital stock
held in Treasury), $1,409; total, $25,251,706.—V. 160, p. 427.

> Burlington Mills Corp.—1944 Report—
Corporation, world's leading producer of rayon fabrics, in its annuo,!

report issued to stockholders reveals net earnings for the fiscal yeax'
ended Sept. 30, 1944, of $3,934,939 after taxes and other charges,
This is equivalent, after payment of preferred dividends to $4.20
■per share on 861,688 common shares. These earnings compare with
$3,778,456. or $3.97 a share on 870,288 common shares in the 1943
fiscal year.

;■< Due largely to a shorter production year and to some build-up in
cloth stocks from the abnormally low inventory at the beginning of
the year, net kales for the period ended Sept. 30, 1944, were $93,387,411
compared with $97,641,326 in the preceding year.

- Total taxes paid and accrued amounted to $9,639,655 compared
, with $7,988,266 in 1943.

The working capital position of the company showed further im¬
provement through profits and at £'ept. 30, current assets were $36,-
346,029 against current liabilities of $10,939,140, a ratio of 3.3 to )., •

Cash and Government securities included in -current assets totaled
$14,874,165. ■■■:■..; I'; ;:
In the report to stockholders, William Klopman, Vice-President

states that if raw material and labor supply conditions continue
about as at present, a reasonably high level of production may fcj
expected throughout the year. - I
Renegotiation of Government contracts for the period ended Oct. 9,

1943, has been concluded, the report states, and no refund was re¬
quired. Contracts have not been reviewed for the period ended Sept.
30, 1944. '

$8,000,000 Loan—
The corporation has borrowed $8,000,000 from the Prudential Insur¬

ance Co. on a 3% note due in 1959, and will use $4,935,990 of tb9
money to pay off a 3% note held by the Prudential and the balanca
for corporate purposes.
A report to the SEC covering this transaction also reveals thi

corporation paid $1,350,521 for 2,000 shares of Harriman Hosiery MillJ,
representing 100% control.—V. 160, p. 2179.

Butler Brothers, Chicago—Underwriters Named—
The company on Dec. 26 filed with the Securities and Exchanf'!)

Commission an amendment to its registration statement listing 31
underwriters of its proposed new issue of 100,009 shares of cumulative
preferred stock, 4Va% series; In addition to Harriman Ripley & Co,3
Inc., which heads the group, the following underwriting houses are
included: v-, .. v
Blyth & Co.,'' Inc., Glore, Forgan & Co., Goldman, Sachs & Co,,,*

Smith, Barney & Co., Union Securities Corp., A. G. Becker & Co., Inc.,
Central Republic Co., Harris, Hall & Co., W. C. Lahgley & Co., Ltj
Higginson Corp., Spencer Trask & Co., Alfred L. Baker & Co., Alex,
Brown & Sons, the Wisconsin Co., Bacon, Whipple & Co., Clark, Doc'g)
& Co., Dominick & Dominick, Hemphill, Noyes & Co., the Illinois C
of Chicago, Kebbon, McCormick & Co., McDonald & Co., piper,, Ja:%
fray & Hopwood, Merrill, Turben & Co., • Baker, Weeks & Hardor^,
Farwell, Chapman & Co., Graham, Parsons & Co., Edward D. Jonr i
& Co., Rauscher, Pierce Co., Inc., I. M. Simon & Co., and Stein BrcJ*
& Boyce.—V. 160, p. 2642.

California Consumers Corp. (& Suhs^-Earrungs— i
Years End. Sept. 30— 1944 1943 1942 v 1941

Revenues — $3,654,781 $2,837,246 $2,781,476 ; $2,041,313
Costs and' exps. incl. ;♦
; depreciation ( 3,208,317 2,574,296 ' 2,599,962 ( 2,055,75 ?

Profit from oper
Other income

Gross income _

Bond interest
Other deductions

5,076,587
8,226,064
285,282
54,400

2,230,416
1

-
- 1

12,709

Net profit
Federal and State taxes
on income

Net income

•Loss,

$446,464
37,627

$262,950
41,797

_

$181,514.)
26,515 )

$14,4a
27,9tJ

$484,091
141,864

215

$304,747
145,838

3,059

$208,029 'I
■ 91,294 (

4,401 i

$13,42 1
94,56, i
62,07)

$342,012 $155,850 $112,334 : $143,231

265,214 86,670 60,193 7;

$76,799 $69,180 $52,141 *$143,231

Total $20,648,576 $20,231,139

Consolidated Balance Sheet, Sept. 30, 1944 1
Assets—Cash, $320,262; U. S. Govt, obligations, $254,350;: notes aw3

accounts receivable (after reserve for losses of $45,520)* $564,686?
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offices: 135 S. La Salle St., Chicago 3,TU. (Telephone: State 0613); 1 Drapers' Gardens, London, E. C., England, c/o Edwards & Smith../Copyright 1945 by William B. pana company. Reentered as second-
class matter February 25, 1942, at the post office at New York, N. Y., under the Act of March 3, 1879. Subscriptions in United States and Possessions, $26.00 per year; in. Dominion of Canada, $27.50 per
year; South and Central America, Spain, Mexico and Cuba, $29.50 per year; Great Britain, Continental Europe (except Spain), Asia, Australia and Africa, $31.00 per year. NOTE: Op account of the flucttt*
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Inventories, $488,349; investments and deposits, $17,833; post-war re¬
fund of Federal excess-profits tax, $20,382; property account (after
reserve for depreciation of $1,388,386), $2,221,420; total other assets,
$212,456; deferred charges, $52,104; total, $4,151,844. ■ , . v.

Liabilities—Federal income and excess-profits tax accrued, $296,325;
State franchise tax accrued, $17,086; property taxes accrued, $45,091;
social security taxes accrued, $22,492; other accrued taxes (incl.
amounts withheld from employees' compensation, $14,837), $32,489;
accounts payable, $176,666; wages payable,r$41,840; accrued interest
on bonds, $84,435; ice distributors' reserves and other deposits, $62,316;
5% sinking fund bonds (due Dec; 1, 1955), $2,814,500; deterred
credit, $19,531; reserve for compensation insurance, $10,002; capital
stock .(par $10), $542,740; deficit, $13,669; total, $4,151,844.—V. 160,
p. .2539. , .

California Water Service Co.—Earnings—
12 Months Ended Nov. 30 /• 1944 1943

Operating revenues —— —-—1 $3,644,382 $3,364,382
Operation ; 1,522,490 1,342,475
General and engineering expenses chargeable i

to construction (Cn : 35.468 35,025
Maintenance —— 143,017 129,881
General taxes -. __ — 261,118 ',' 261,000
Provision for depreciation———__———351,137 335,968

Net earnings from operation——— $1,402,087 $1,330,683
Other income ———:—— •• 12,289 12,528

'

Gross corporate income—. —1-- $1,414,377 $1,343,211
♦Total deductions — 905,198 779,093

Net income 1 ; $509,179 $564,117
Dividends on preferred stock — .—a - 208,502 Y; 208,502

;"Includes; v .

V:;,. Federal, income tax— $191,552 $261,853
Excess profits tax —__ 203,387 -A—*

Note—The application in- 1943 of an excess profits credit .carryover
-from the years 1941 and 1942 had the effect of eliminating 'an excess
.profits tax liability Which would otherwise have accrued in 1943 in the
amount of approximately $102,000,. and of. increasing the Federal in¬
come tax liability for 1943 by approximately *$50,000.—'V. 160, p. 2291.

ft Canada Dry Ginger Ale, Inc.—Registers Preferred—
^.-Company-on Dec. 22 filed with the Securities and Exchange Commis¬
sion, a registration statement covering the proposed offering of 50,429
•shares of convertible preferred stock. ' It is expected that Union Se-
-curities Corp. and Hornblower & Weeks will head- a banking group to
underwrite the proposed-offering to common stockholders at the rate
of one preferred share for each 12 shares of common held.

. Stockholders of company will be asked,-at an annual-and special

.meeting to be held next Jan. 8, to approve certain charter changes
including an increase in the authorized preferred shares to 60,000
from 30,208, and an increase in the authorized common shares to
1,000,000 from 850,000.—V. 160, p. 2643. ft ' , * /

v.Central Violeta Sugar Co.# S. A. (& Subs.)—Earnings
ft. Year End. Sept. 30—4 - 1944 < >•"? 1943 . 1942 1941
Sales of sugar f. o. b. , <• » t, ' *. « 3 ♦»

Cuban port and sales
of molasse(^ A—'LAA_i-- 6$5;669,724 ♦$^,927,747 "$3,^78,592 $*1,814,702

Cost of cane_„^__. 2,605,300 1,484,902 1,857,822 792,451
Mfg.,-shipping and other ■'r..C•-;.f.
v -expenses _a_ * 1,592,871 1,018,476 .1,030,403 663,364
Prov. for deprec.A—r 114,577 103,009 101,237 99,056
Maint. of mon-oper. mill • • •

*^and gen. exps. of non-
ft roper. subs. __ Y 14,798 ft 19,109 , - '18,783 17,724

!.>Gross inc. from sugar , < '/ '
cy, and molasses—; $1,342,178 $302,247-^ $,770,348 $242,107
pther income •; 57,932 23,080 v 14,617f ' 32,843

Total income __ $1,400,110 $325,327 .$784,965 ^ $274,950
Other expenses ft;117,942 ,, 56,686 54,956 1 68,955

ftprofit from oper a $1,282,167 $266,641 $730,008 $205,995
Adjust: with- respect to « «■ - ' 1

oper. of prior years__ ft/ 126.304 3,781 50,324 ' - 57,463

•\> Total ___ k: $1,408,471 $262,860 $780,333 $263,458
Prov. for Cuban income' • ,« ' - ( { j -

< and profits tax 304,569 42,281 :ft 122,583 ft 133,226
Prov. for contingencies— 'v 250,000 . ______ ■ _

A.ddit. U. S. inc.-;tax i 33 .. /
'; A * T'1' . 'I'.'vi :—r——— i.U 7 "■

"

Net inc. for the year $853,902 $220,579 ' $657,717"' $230,231
Dividends paid • 353,775 212,265 283,000 ft • ft
Earns, per sharfe ft__• $6.03 $1.55 $4.64 ,ft." $1'.62
♦Including unsold portions at estimated realizable value, tlncludes

U. S. income tax. ■■ ' < ,

, Consolidated Balance Sheet, Sept. 30, 1944
Assets—Cash in banks and on hand," $759,721; special deposits,

$44,454; accounts receivable (inelud. estimated amount receivable for
sugar and alcohol pending liquidation), less reserve, $158,102; estimated
amount receivable in connection with blackstrap molasses sold under
regulations of Cuban Sugar Stabilization Institute, $198,031; estimated
amount recoverable from Sugar Compensation Fund—Cuban Sugar
Stabilization Institute, $42,265; sugar on hand, sold, at sales values
Uess advances and less estimated sales expenses of $51,480), $410,878;
distillery inventories on hand, $190,642; materials and supplies,;,
$328,212; receivable from cane growers for advances, interest and
rentals, $157,519; membership—New York Coffee and Sugar Exchange,
$2,500^ growing cane, $115,483; work animals and livestock, $6,369;
rights under mortgage receivable, $1,000; property, plant and equip¬
ment (less reserve for depreciation of $778,149;),$2,773,359; Central
Velasco (a non-operating and now partly dismantled mill) and certain
lands and equipment (less reserve for depreciation of $46,831), $241,-
687; prepaid expenses and other deferred charges, $153,394; total,
$5,583,616. vyvr .

Liabilities—Accounts payable, $74,336; accrued taxes, $322,140;
other accrued liabilities, $8,232; retained cane liquidations,- $42,438;
unpresented bond interest coupons, $971; unclaimed dividends payable,
$1,044; sales expenses payable on sugar liquidated, $1,107; estimated
freight and handling charges in Cuba on sugar,'molasses and alcohol,
$212,002; deferred credits, $2,370; reserve for contingencies, $250,000';
capital stock ($19 par), $2,688,690; capital surplus, $727,935; earned
surplus, $1,252,350; total, $5,583,616.—V. 160, p. 1965. * ;' •' .

Chesapeake & Ohio Ry.—Partial Redemption— ■

•There have been called for redemption on Feb. 1, next, for account
of the sinking fund, $100,000 of refunding and improvement mortgage
3 y2 % bonds, series E, due Aug. 1. 1996. at 102 V2 and interest. Pay-
mpnt will be made at the office of J. P. Morgan & Co. Incorporated1,
sinking fund trustee, 23 Wall St., New York, N. Y.—V. 160. p. 2755, ; V

. Cincinnati^ Gas & Electric Co.—Partial Redemption—
'The company has called for redemption on. Feb. 1, next, $247,000 of

first,mortgage 3bonds, due 1966, at 105 and interest. Payment
will 'be made at the Irving Trust Co., trustee, One Wall St., New
York. N, Y. » r ' - - V'
"

Holders of the called bonds had the option of presenting said bonds
for redemption prior to 12 noon, on Dec. 30, 1944, and receiving 105
and interest to Feb. 1, 1945.—V. 160, p. 2399.

'

ciairemont (N. H.) Gas Light Co.—Sold—
; 'The-''transfer of the common stock ownership of company to repre¬

sentatives ; of the North American Utility & Construction Co. of New
York as of Dec. 4 was revealed with the announcement of a change
in directors, Walter G. Groth of Springfield, Mass., becoming President
and Virgil Stark of New York City, Secretary-Treasurer of the cor¬

poration.
The stock purchase will not affect the physical operation of the-"

corporation in any way, it is said.

Cleveland Union Terminals Co.—Partial Redemption
A total of $60,100 of first mortgage-5l/si%-sinking fund gold bonds,

series A. have been drawn by lot for redemption as of April 1, 1945,
at 105% of the principal amount, out of moneys in the sinking fund.
The drawn bonds will be redeemed and paid on and after April 2,
1945, at the office of J. P. Morgan & Co. Incorporated, sinking fund
trustee. .23 Wall Street, New York. Interest will cease on the bonds
from and after April l, 1945.—V. 157, p. 779. y'.'i. /y'

- v'
v V"; „ ft - ^ ' .v r , '•% C ,v *•' •• ,. » •

Colorado Fuel & Iron. Co.—Rockefeller Sells Holdings
Holdings of the Rockefeller family in the company have been ac¬

quired by a Wall Street syndicate, according to the Associated Press,
which on Dec. 23 issued the following statement as authorized by
Charles Allen, Jr., head, of the New York Allen & Co.: -w>'.:v;;
"John D. Rockefeller, Jr., and Rockefeller Center, Inc., have this

day sold their interest in Colorado Fuel & Iron Co., which consists
of 283,980 shares of common stock, constituting control, and $5,747,600
of the corporation's bonds to Allen & Co. and associates.
"No public offering of these securities is contemplated."—V. 160,

p. 2181. •

•

Columbia Gas & Electric - Corp.— Files Integration
Plan With SEC— -.-ft.,;;";;>■.
•The corporation has issued a special letter occasioned by-the filing

on Dec, 21 of the corporation's voluntary plan of integration and
simplification under the Public Utility Act of 1935. It contains a

summary of the plan, which includes a reclassification of existing
Columbia stocks. The letter,! • signed by Philip G. Gossler, Chairman,
and Stuart M. Crocker, President, states;. . • v '

Essential Features of Plan
. , , . v .

The existing Columbia stocks (preferred, preference and common)
will be reclassified into a single class of capital, stock—the new
Columbia capital stock.. This stock will be distributed among the
holders of all existing Columbia stocks. a

1 The Cincinnati group, and the Dayton group will be separated from
Columbia System. This will be accomplished by distributing the Cin¬
cinnati common stock and Dayton common stock among the holders
of ail existing Columhiarstocks. : . 7 • - - ' - ,

.}■ These steps will be put into effect at one time, as part of a single
plan.'The present Columbia System will thus be divided into three
separate and independent groups of companies:
• The Cincinnati Group—Will operate gas and electric properties in
Cincinnati, the -neighboring''-'-cities' .-across. 'the Ohio 'River in Kentucky,
and in surrounding rural territory. '
: The Dayton Groups—Will operate .gas and electric, properties fn^Ddy-
ton, neighboring cities, and surrounding rural territory.. . . ; ,. . -

Columbia. Natural Gas System—Will consist of the present parent
company, Columbia, which through- subsidiary'companies-will contihue
to operate a completely interconnected natural gas production, trans¬
mission and distribution system, including the-present major System
properties in West Virginia, Pennsylvania, western Maryland, Kentucky
and Ohio (except the Cincinnati and Dayton properties). > .• ,

Holders of all existing Columbia stocks will shore in the.distribution
of stocks of all three of these groups; All -existing Columbia stocks
now have interests in the assets and earnings, of. all of. these proper¬
ties, both gas and electric; and the board of directors concluded that
the fairest results would be reached by distributing the new stock in
such manner that all existing Columbia stocks would continue to share
in all such assets and earnings. -v'';n;*.
In order to determine what Would be a' f&ir. and equitable allocation

of the new-stocks among the existing Columbia stocks the board of
directors retained Stone & Webster Service Corp. to act as expert con¬
sultants. The board of directors instructed boch Columbia's financial
staff and Stone & Webster to: submit theirt recommendations as to the
•fair and equitable distribution to be made. Two separate studies
were accordingly made. As they were independently made, somewhat
different methods of approach were fallowed and the estimates of
future gross revenues and expenses entering into the two studies dif¬
fered in various items, but their ultimate conclusions as to the fair
and equitable allocation between the preferred and preference stocks
on the one hand and the common stock on the other hand .were in
fclose accord.. • •f < ; ' •' t •' * 1 ! .

After studying these conclusions, the board of directors reaffirmed
the principles of the plan as outlined to the Commission on June 15,
1944—William M. Hickey, President of the United Corp., dissenting—
and fixed the specific amounts of Cincinnati- common- stock, Dayton
cbmmon stock, and new Columbia capital stock to be distributed under
the plan. 1 • " "<
The distribution so fixed will result in the present Columbia pre¬

ferred and preference stocks receiving in the aggregate 63.55% and the
existing common stock 36.45% of the issues of new stocks of each of
the three groups of companies into which the system will be divided.
'

■ The specific amounts provided by the plan are showrf by ;the ^yllow-r
ins' tabulation:'■ * ' * » •

WILL RECEIVE —

Existing Stocks and Columbia - Cincinnati* Dayton
Shares Outstanding— Shares Com. Shrs. Com. Shrs.
6% pfd. stock (940,664)3,762,656.00 537,522.29 537,522.29
Each share 4 shs. 4/7 sh. 4/7 sh.

5% pfd. stock (38,695) 135,432.50 19,347.50 19,347.50
Each share — 3% shs. . Is sh. % sh.

Preference stock (121,668)___s___ 365,004.00 52,343.43 52,143.43
Each share — 3 shs. 3/7 sh. 3/7 sIl

Existing com. stock (12,223,256.) 2,444,651.20 349,235.89 349,235.89
Each share ____^_— 1/5 sh. 1/35 sh. 1/35 sh.

Total No. of shrs. of new stocks ' ' '
to be outstanding—— 6,707.743,70 £58,249.10 958,249.10
The plan contemplates th^ reduction in the number of shares of

stock of Columbia to be outstanding, as above indicated, and also the
reduction in amount and refunding of the debentures.

(A) Prior Proceedings
Columbia was one of the first systems to seek a determination by the

Commission of its status as an integrated-system under the Act. It
sought this determination in February,' 1939,-by filing a plan under
section- 11 (e), which proposed certain minor.corporate changes and
asked for a finding that the system would then be in substantial com¬
pliance with the Act. After lengthy hearings, the Commission handed
down its decision in January, 1941, declining to approve the plan. In
the course of its opinion the Commission stated that voting power was

inequitably distributed as between the existing Columbia stocks, the
preferred and common stocks of the Cincinnati company and the pre¬
ferred and common1 stocks of the Dayton company.

Subsequently, Columbia has carried through two major transactions
by which it has disposed of properties and simplified the system's cor¬
porate structure. In 1942 Columbia, with Commission authorization,
sold to Panhandle Eastern Pipe Line Co. Columbia's investment in
Michigan Gas Transmission Corp. and Indiana Gas Distribution Corp.
In 1943 Columbia, also with Commission authorization, consummated
a plan for the winding up of Columbia Oil & Gasoline Corp, which
involved the sale of that corporation's interest in Panhandle Eastern
Pipe Line Co. to Phillips Petroleum Co., the payment of all Columbia
Oil's indebtedness to Columbia and the transfer tc Columbia of the
oil and gasoline subsidiaries of Columbia Oil and of all its other assets

remaining after the payment to common stockholders of .Columbia Oil
of $1 per share. (Columbia applied a substantial part of the cash pror
ceeds derived from these transactions toward the reduction of its pub-
licly<,jfci«ld debentures, bringing them from an amount exceeding $104,-
OOQ.flQQ at the end of 1941, to an amount less thai $77,000,000 at the
end q|\jl943. In addition Columbia paid off its only bank loan in the
amount of $3,368,000.) * ' .

On. May 2, 1944, the Commission Issued a notice of and order for
hearing, string that it tentatively appeared to the Commission that
Columbia System did not meet the integration requirements of section
11 (b) (1) of the Act or the requirements, of section 11'(b) (2) as to
corporate structure and fair distribution of voting power. "The Com¬
mission, accordingly, by said notice and order, instituted a general
proceeding under, section U of the Act against Columbia and Columbia

. System. _. .......

, . - (B) Reasons for Proposing a Voluntary Plan • * . . * ■

In 1939, when its first plan under section II (e) was filed, Columbia
believed that its system, with its completely interconnected natural gas
production, transmission and distribution

. properties and its inter¬
connected electric properties, constituted a system. in all substantial:
aspects meeting the objectives, and complying with the limitations, of -
the Act.' The board of directors still believes that Columbia System
in its present form is a unit which performs a useful economic func¬

tion, to the benefit of both consumers and security holders. But the
Commission's refusal to approve Columbia's 1939 plan and the many
subsequent decisions dealing with other holding company systems,
made under the Act both by the Commission and the courts, forced
the board of directors to. conclude that an attempt to defend the
present system would involve, at the very least, long and costly pro¬
ceedings before the Commission and the courts with a doubtful outcome
at the end. • ; '
Accordingly, when the Commission instituted its pioceedings against

Columbia in May, 1944, the board of directors, after careful considera¬
tion,- concluded that the best interests of Columbia security holders
and consumers would be served by filing a voluntary plan for the
substantial reduction ar.d simplification of Columbia System. At a
hearing on Jun,e 15, 1944, Columbia outlined to the Commission the
plan which it contemplated (the essential features of which are em¬
bodied in the plan now submitted), and, in a shaieholders' letter of
the same date, informed the shareholders of its action and the rea¬
sons for taking it. ;v ■ •

(C) Proceedings Leading to the Integration Order
Having thus determined to file a voluntary plan. Columbia had fur¬

ther discussions-with the Commission's staff to work out an expedi¬
tious method for obtaining a Commission determination of those prop¬
erties which the system would be permitted to retain tinder the geo¬
graphic integration provisions of the Act. Looking to this end, Colum¬
bia advised the Commission as to certain tentative findings which it
believed the Commission could make upon the basis of testimony and
exhibits already in the Commission's files, and which, if made by the
Commission, Columbia would accept. On Aug. 10, 1944, the Commis¬
sion issued its Memorandum Opinion and Statement of Tentative Con¬
clusions, which embodied in substance the tentative findings thus sug¬
gested by Columbia; on Sept. 19, 1944, a public hearing was held to
determine whether the tentative findings should become final and
definitive; and on Dec. .1, 1944, the Commission issued its findings and
opinion (in which the Commission in effect made final and definitive
the findings which had theretofore been made in tentative form).and
an "order requiring divestiture" of certain of the companies;and prop¬
erties included in Columbia System. :.

. (D) The Integration Order .
f f...

By the above -finds and opinion and the accompanying order the
Commission did the following things;

(i) The Commission definitely determined that Columbia was en¬
titled to retain, as constituting one or more "integrated systems"
and reasonably incidental businesses; permissable under the ' rovi-
sions of the-Act, all of the companies in the system's Charleston,
Pittsburgh and- Columbus Groups, the three companies engaged in
oil and gasoline operations in the areas served by those three groups
and the-system's.service company, Columbia Engineering Corp.

'■ These retainable1 companies own and operate the greater part oi|
•s Columbia System's interconnected natural gas system, including sub¬
stantially all of its natural gas production properties, the major

impart of its network of long distance natural gas.pipe.lines and its
gas distribution properties in Pennsylvania, western Maryland, West
Virginia, Kentucky and Ohio (except the properties of the Cincin-
nati Group and the Dayton Group; - - y ;!

• (ii) The Commission, ordered Columbia to dispose of its interest
v in the- Cincinnati Group and the Dayton Group and the other non-
; retainable properties.- Under the Act such interests and prnperMeS
must be disposed of within one year, unless the time is extetnaed

s by the Commission;- and' •> p t - / '; ; '•
(iii) The Commission reserved /or later consideration Questions

: as to. the .retainability of. the companies of the Seaboard Group and
the Binghamton Group and certain other properties and interests of

, Columbia.

(E) Reasons for the Steps Embodied in the Fian
. As.stated above,.the plan involves two basic Steps, (a) the reclassi¬
fication, of the existing.Columbia stocks into a single class of capital
stock and distribution of the new stock among the holders of all exist¬
ing Columbia stocks, and (b) the separation of the Cincinnati -and
Dayton groups from Columbia System by distribution of the Cincinnati
common stock and .the Dayton common stock, now all owned by Co¬
lumbia, among the holders of all existing Co.umbia stocks. The conr
siderations that weighed most heavily with the board of directors 'in
their adoption of these basic steps were the following:
Separation of the Cincinnati and Dayton Groups from Columbia

System. This is required by the integration order. However. Columbia
proposed this as a step in the voluntary plan which it outlined on
June 15, 1944. ' < - • 1 , 0 ,

The decision to dispose voluntarily of the Cincinnati and Dayton
groups was based upon the Conclusion of the board of directors that,
in order to meet the views of the Commission (a3 expressed both in
the prior proceedings involving Columbia and in proceedings involving
other holding companies): (a) Columbia System rnould be substantially
reduced in size;, and (b) combined gas) and electric operations should
be eliminated. The most feasible ij&p to this end-(and one which
would accomplish both objectives) "lippeared to be the segregation of
the Cincinnati;and Dayton groups of-companies, these companies con¬
stitute the only combined gas and electric operations in Columbia Sys¬
tem; and since neither of them engages in the production or the long
distance transmission of natural gas, both are capable of segregation
without disruption of the production or flow of gas through the inter¬
connected system.

Method of Distributing; Cincinnati and Dayton Company Stocks.
Having determined that "geographic integration" required that the Cin¬
cinnati and Dayton properties be separated from the balance of the
system, the question then presented was: What method of distributing
the Cincinnati and Dayton stocks is fairest to all Columbia security¬
holders? . - ...

The Cincinnati and Dayton groups include all of the system's elec¬
tric properties. They are obviously properties cf substantial value to
Columbia and its shareholders. Their segregation will in effect divide
the system into three .strong groups of comoanies. -The Cincinnati
and Dayton groups will each distribute gas and electricity in a com¬
pact territory, containing an industrial urban area and the surrounding
rural territory." The continuing Columbia natural gas system will con¬
stitute an integrated system, with production, transmission and dis¬
tribution properties interconnecting through several states. ■

All existing Colombia stocks now have interests in the assets and
earnings of all of these properties, both gas and electric; and the board
of directors concluded that the fairest results wcuid be reached by
distributing the new stocks in such manner that all existing Columbia
stocks would continue to share in all such assets and earnings.
Reclassifying Columbia to a Single Stock Basis. If the securityholders

are thus to continue to share in all of these assets and earnings, the
fairest and also the simplest way to accomplish this is to reclassify
all of the existing Columbia stocks into a single class and to dis¬
tribute the Cincinnati common stock, the Dayton common stock and
the new Columbia capital stock, in each case in the'same fair and
equitable proportions, to. the existing preferred, preference and common
stockholders. ••

, .

- The- resulting single class "structure for the continuing Columbia
system will, in the belief of the board of directors, be the soundest
capital structure for the system. The natural gas system will emerge
upon consummation of the plan with an estimated $60,000,000 prin¬
cipal amount of funded debt, having sinking fu.id or other provisions
for regular annup-1 retirement. It seemed clear to the board of direc¬
tors that a holding company, substantially all of whose earnings will
be derived from natural gas operations and which wilb^hftre-vsubstantial
funded debt, should not have in its capital structure any amounts of
fixed dividend preferred stocks.

.

Estimated Earnings. Upon the basis, of studies, Stone & Webster
have made an estimate of the reasonable foreseeable earnings of
Columbia'' System in a" typical normal year in the post-war period,
such typical normal year being based upon the absence of present
artificial restrictions upon business development and expansion and
upon the availability-of gas from Texas (as now contracted for by
Columbia) to augment Columbia's reserves in the Appalachian area
In., making the estimate of reasonable foreseeable earnings certain
assumptions were: made, including the following: (a) taxes on the
basis of the.present Federal income tax law, with no excess profits
tax, resulting in general in an effective 40% tax rate; (b) reduction
of depreciation and depletion- charges - based on determining such
charges on a straight -line computation;, and (c) reduction of the
aggregate amount of debentures outstanding to - $60,000 000 and' re¬
funding of that amount by Columbia at not more than' a 3%%'net
rate.- . " • •" : • "

t; Based upon th# reasonable foreseeable' earnings as estimated bv
Stone & Webster,.jhe distribution-provided by tne plan adopted by
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the board df directors would result In the "package" of new stocks
received by each share of existing Columbia stock pursuant to "the
plan participating in such estimated earnings as follows: :' \:

Participate in "Reasonable
. "Package" distributable for each sh. of Foreseeable Earnings" as .v

-' J ; ' *

Existing Columbia Stocks
"Package" for each share of 6% pfd. stock—

4 shares "ew Columbia capital stock..
4/7 share Cincinnati common stock——
*/'/ snare uayton common stock——

Estim. by Stone & Webster

$6.03
1.85

1.47

Total

"Package" for each share of 5% pfd. stock—
3l/a shares new Columbia capital stock—_
1/2 share Cincinnati common stock—
1/2 share Dayton common stock.——

/,
. ■ Total.—..

"Package" for each share of preference stock-
3 shares new Columbia capital stock—

3/7 share Cincinnati common stock
3/7 share Dayton common stock ...

$5.28
1.62

1;29

$4.52
1.39

1.10

Total ...

"Package" for each share of existing com. stk.—
1/5 snare new Columbia capital stock— $-.30
1/35 share Cincinnati common stock .00
1/35 share Dayton common stock—. .01

Total

$9.35

5.19

$7.01

$ .46

Dividends cannot be declared in the full amount of earnings and
the amounts of dividends to be paid from time , to time by the three
companies will be determined at the time of declaration by the boards
of directors of the respective companies.—V. 160, p. 2756..' ^:V.. .•/,.

Commonwealth & Southern Corp.—-Weekly Output-^
The weekly kilowatt-hour output of electric energy of subsidiaries of

this corporation adjusted to show general business conditions of ter¬
ritory served for ihc^eek ended Dec. 21, 1944, amounted to 276,998,-
713. as compared with 260,376,232 for the corresponding week in 1943,
an increase of 16,622.481 or 6.38# .—V. 160. p < '2756.! '

Conde Nast Publications/Inc.—-Retirement Planrr-
The corporation has adopted an employee retirement plan of which

the company wlil bear the entire cost, according to an announcement
by I. Sh V. vPatcevitch, President.—V. 160. p. 2644. • . M

Consolidated Edison Co. of. New York, Inc.—Output-^-
The company oh Dec. 27 announced that System output of electricity

(electricity generated and purchased) for the week ended Dec. 24,
1944. amounted to 198,800,000 kwh.,. compared, with 223,600,000 kwh.,
for the corresponding week oi 1943, a decrease of 11.0%, Local dis¬
tribution of electricity amounted to 188,900,000 kwh., compared with
215 400 000 kwh.. for the corresponding week of last year, a decrease of
.12.3% .—V, 160. p. 2756. ; V

Consolidated Electric & Gas Co.—Sales Approved—
The Securities and Exchange Commission approved Dec. 26 the com¬

pany's sale of its holdings in two subsidiaries, the Bangor (Pa.) Gas
Co. and the Citizens Gas Co. of Stroudsburg, Pa., for $250,000 to
John H. Ware 3d, Oxford, P*,i . ' '' • ✓ . - *•< — ■ .**
The Comm:ssion also approved the sale by the Pottsville (Pa.) Gas

Co., a subsidiary of Consolidated, of its properties and: assets for
$271,000 to the Pottsville Gas & Heating Co., described as a recently
organized corporation owned by Mr. Ware. ^Pottsville Gas will use
the proceeds to redeem its common stock, held, by Consolidated, and
will liquidate. Consolidated will use the proceeds to redeem its
collateral trust bondt.—V; 160,' p^ 2756. J f r; - r / < f

-.Consolidated Gas Electric Light and, Power Co. of
35alt.—Earnings—
(Including The Maryland Counties Gas Co., a .wholly owned subsidiary)
Period End. Nov. 30— " 1944—11 Mos.—-1943 1944—12 Mos.—1943

Electric operating, revs. $37,274,570 $35,509,069 .$40,749,700 $38,808,378
Gas operating revenues 10,873,479 10,471,554 11,954,224 . 11,509,707
Steam heating oper. rev. 903,914 857,049 1,065.804 .1,023,202

Total oper. revs-

Operating expenses
Depreciation _—..

Taxes

Operating income
Other Income ...

$49,051,964 $46,837,672 $53,769,730 $51,341,289
28,767,280 26,551,255 31,7.92,267 28,762.833
5,667,972 5,069,594 6,124,735 5,437,044
7,207,069 7,876,467 6,936,059 8,507,981

$7,409,641 $7,340,354 $8,916,667 $8,633,430
604,223 586,397 653,006 713,284

Gross income ^—-L— $8,013,865' $7,026,752 $9,569,673 $.9,346,714
Interest &* amortization*v. tv- %A/l;.>v . -•••• A
of premium■ on bonds■ * 2,183,820 2,202,424 2,382,669"!'v 2,403.001'

Other deductions——- ' 142,879 * '121,518 755,961 '*! 661,015

and Dec. 1," .payable-at agency of. the company in New York City."
The bonds are in coupon form, $1,000 denom., registerable as to
principal only, . - •' - " ■

Purpose—Company will apply the net proceeds, together with funds
from its treasury to the extent necessary, to the redemption at
103W and int., of the outstanding $1,250,000 first .(closed) mortgage
5% -sinking fund bonds, due Dec. 1, 1954.

Capitalisation Giving Effect to Present Financing /

,( >/ Authorized . 1 . Outstanding •
1st mtge. 4% sink, fund bonds, 1956 $1,250,000 $1,250,000
4Va% cumul. pfd. stock (par $100)— 10,000 shs. 8,000 shs.
Common stock (no par) ________ 200,000 shs. 63,485 41/50 shs.

Summary of Earnings /•''://
i. 7 Mos. End. Fiscal Years Ended *—

'

, Sept. 30, '44 Feb. 29. '44 Feb. 28, '43 Feb. 28, '42
Net sales — $8,790,462 $11,144,811 $8,229,784 $6,286,562
Cost of goods Sold— 7,499,902 9,766,150 7,205,256 5,558,798
Sell., gen. & adm. exps. 418,888 559,958 614,037 398,954

Net profit from oper.
Other income

Gross income

Other chgs. (excl. int.)
Interest

, . ...

Amort, of debt disc. &

expense ••■———:

Fed. inc. & exc.^profits
: taxes (net)————.._
Prov. for post-war re-
habil. etc. conting..—

$871,671
56,545

$818,702
199,740

$410,489

79,011
$328,809

41,874

$928,217 $1,018,443 $489,501 $370,683
34,214
49,303

7,649

618,600

50,000

3,941
98,921

13,204

478,950

150,000

38,315

59,795

252,194

16,253
54,154

124,533

Net income $168,449 $273,425 " $139,195 $175,742

•; History and Business—Company was incorp. in New Jersey Julv 20,
1933, as Deerfield Holding Co. A plant located near Bridgeton, N. J.,
was held under agreement from Snider Packing Corp. by C. F. Sea-
brook, the founder of the company. The agreement was assigned to the
company, which acquired the plant, and under resolutions adopted
by the board of directors at their first meeting, the proper officers
were duly authorized and directed to issue to Mr. Seabrook, or his
nominees, 100 shares of the capital stock, comprising its then entire
capital stock. As a result of exchanges of stock ("split-ups") and
stock dividends, the 100 shares of capital stock are now represented
by 36,034 shares of common stock. The plant was deemed by resolu¬
tion'of the board of directors to have a value of $160,000. which, the
company was advised, did not exceed the aggregate amount of expen¬
ditures made by Mr. Seabrook or his nominees in connection there¬
with. • . , , _ -* ..

r During its earliest years the. company was primarily a: processor
of quick-frozen products sold by the distributors of Birds Eye products.
The business grew, very rapidly, and the plant and equipment facilities
of the company were substantially expanded.
The business of the company , is primarily the processing of quick-

frozen vegetables. The principal vegetables processed include lima
beans, peas, spinach, asparagus, beets, squash and broccoli. To a
lesser extent the company quick-freezes fruits, principally blueberries.
In addition, it cans some vegetables, although the canning operation
is secondary to the quick-freezing and is used principally with respect
to < types and . grades of vegetables considered not readily adaptable
to quick-freezing. Since October; 1942, the company has also been
engaged in~ the processing of dehydrated beets, potatoes and turnips,
under contracts with governmental - agencies, principally the United
States••Army,.■. /:•• /%//%;/%%■. /% Z '; •///
• Underwriters—The names • of the underwriters and the principal
amount of bonds, to be purchased by ,each follow:. . ,

Central Republic Co., Inc —. ————.T $318,000
E. H. Rollins -& Sons' Inc. — —1 316,000
AV C/! Allyn and Co^, Inc..—. ' _ 316,000
Ball, Burge &Kraus— . 100,000
Loewi & Co,...—....„ __T—^ . 100,000
Mason, Moran v-—--^—. •■• 100,000

.To Redeem Bonds— ' •
,-v ^ . , 2. , ■ •- - ^ V Jtj v* ;• ...

All of the outstanding first, (closed), mortgage 5^ sinking fund
bonds, due Dec. .1;.-1954,; have been called for redemption on Jan. ,,22,
1945. at 103Mj. Payment will made at The Marine Midland Trust.
Co. of New York, 120 Broadway, New York. N. Y, Immediate payment
may be received upon presentation of the bonds to the bank.—V. 160;
p. 2645. ' '; • •

; Dejay Stores, Inc. (& Subs.)—Earnings—
: 9 Months Ended Oct. 31— . J 1944 1943 1942
♦Net profit ————; $147,673 " - $124,940 $31,822
Earnings per common share.^— $1,18 $1.00 $0.24

♦After charges and Federal income and excess profits taxes.
For thd three months ended Sept. 30, net income was $45,138 affcu*

taxes and charges, equal to 36 cents a share, as compared with $35,330
and 28 cfents a share for the three months ended Oct. 31, 1543.—
V. 160, p. 1398. u '<: r;:1; J':\ v1;

Net income — $5,687,165 $5,602,809 $6,431,042 $6,282,697
Earns, per com. sharp— $3.87 $3.80 $4.41 $4.29
—V. 160, p. 2182. ^

Dayton Rubber Manufacturing Co,---To Raise /New
Capital—Funds to Be Used for Completion of Plan Ex¬
pansion Program—Lehman Brothers Listed as Under-
writer— .//./> ./;■■" " ;z; r-vS■.
Company has filed a registration statement with the SEC covering

60,000 shares of common stock, of which 50,000 shares represent new
financing by the company. The balance covers 4,000 shares out of
4,447 shares held by J. A..MacMillan, Chairman, and 6,000 shares out
of 18,478 shares hoid by his wife. The stock is expected to be offered"
to the public through Lehman Brothers as underwriter.
The registration statement disclosed that net income for the year

ended Oct. '31, 1944' was $781,716, which after preferred dividends was

equal to $3.90 per share on the common stock. This is based on the
176.670 5/6 shares outstanding at the close of the year, and does not '
reflect the new financing. Net income in the previous year was
$020,622 or $2.99 per share. Earnings before Federal income and
excess profits taxes for the year just ended were $2,458,716, the
highest in the company's history, as against $1,604,755 the year before.
Net sales for the 1944 fiscal year were up 12.3% to $20,094,000, also
an all time record. - i'r ' " ' ^
Proceeds from the sale of the 50,000 shares by the company will

be usedto complete the plant expansion program, which over the
last five'"years has cost- $3,739,387. ComDletion of' these projects is
estimated to Involve approximately an additional $1,000,000; and to
the extent proceeds from the new financing differ from the amount
required for this purpose, the company will either draw on or add
to its general funds, as the case may be. A major portion of expendi¬
tures for plant and equipment since 1939 is covered by Certificates
of Necessity.; . . v ' "/■;;/'/././ - v'-"--/
Giving effect, to the new financing. Dayton Rubber will have out¬

standing 226,670 5/6 shares of common stock, preceded bv $2,550,000
of 4% sinking fund debentures due March I, 1958, $300;000 of 3%
serial notes due March, 1, 1945 and 1946, and 46,318 shares of $2
cumulative preference class A stock. The debentures/are held by the
Equitable Life Assurance Society of the United States, and the serial
notes by the First National Bank of Chicago, *":-v v'Z." 7:.
Company, one of the country's largest manufacturers of V-belts,

also makes other mechanical rubber goods,; and tires and tubes.
Approximately /23% of sales during the fiscal year , just ended - con¬
sisted of bogie wheels 4or Army tanks, life raits;, pontoons and oxygen' ;";
tubing for use'by the" U. 6.' Government. Of the-balance/ approxl- ' ■
mately 54% represented sales of V-belts and other mechanical rubber /
goods/ and approximately 46%,. tires .and. tttbes.—V. 159,-p. 24i4..i

: Deerfield Packing Corp.-^-Bonds Offered—-An issue of
$1,250,000 first mortgage 4% sinking fuhd. bonds due,
Dec. 1", 1956, was offered Dec. 19 at 100 and interest by '
Central Republic Co.t Inc., E. H. Rollins & Sons, Inc. and/
A. C. Allyn & Co., Lic.-afid associates/^ f

Dated Dec/ 1, 1944; due Dec. 1, 1956.. Principal and int.", Jiinie i.

Delta Air Corp.—Earnings-
1944Years Ended Jiane 30—

Revenues: ,

Passenger $2,577,139
. Mail 517,371
Express and freight-— . 65,507

'

Excess baggage 66,738
Incidental revenues 6,570

^Total operating revenues

F'Tptfrrmg ''''r*

1943

$1,749,924
574,228
51,278
35,897

12,461

Net operating income.
Other income wJ.

Total income _

Other deductions

Net Income
Federal income taxes-
Louisiana income taxes.

Other states taxes—

Net addition to surplus—.
Dividends paid &
Earnings per common share.

$3,233,326 $2,423,789
2,395,536 1,779,494

$837,789 $644,294
61,832 131,871

$899,622 $776,165
. 157,183 71,988

$742,439 $704,177
282,863 263,080
17.890 V 17.853
13,080 19,248

$403,997
99,192 99.192
$2.16 $2.04

Balance Sheet, Jiuhe 30, 19U
/ Asie(s—Cash,, $554,07.2;.U. S. Government securities at/cost, $325,000;
accrued interest, $495; accounts receivable, $671,659; inventories,
$117,472; other assets, $1,332; property and equipment (less depre-
ciat'on of $625,869), $625,279; prepaid expense, $28,730; total,
$2,324,048. "

... I
• Liabilities—Accounts payable, $268,031; ticket refund liability, $11,-
904; transportation purchased but not used, $28,480; employees benefit
fund, $2,630; accrued; expenses. $356,437; capital stock, $850,740;.
earned surplus, $805,827; total, $2,324,048.—V. 160, p. 2069.

■

• 'V;' "".• ''/ ' " / r"- *
Denver & Rio Grande Western RR.—MOP Allowed, to

.Appeal Court Order Confirming Plan-r: ;/

:.} Federal 'Judge George H. Moore has authorized Guy A. Th^psbn.
trustee for the Missouri Pacific RR.,*to appeal from a U. S. MVtbict
Court, of Colorado. order confirming the. plan of reorganizatibft 'for
the Rio Grande entered last Nov. 29. : S ;■
*. ;Judge-Moore authorized-the-appeal to the U. S. Circuit Court of
Appeals for the'.Teoth District after Mr.'Thompson stated the Missouri
Pacific holds, title-to half of the 410 par common; stock of ,the road,
$608,800 preferred stock arid-$1,000,000. of refunding and improvement
mortgage bonds of the Rio Grande. • "
5 cUnder -the plan of-reorganizationi approved by . the Colorado- Federal
Court," common and preferred" stocks are held to" have "no value and
its -owners are- not entitled to participate* in- the reorganization, .Mrr
Tliompson-said. . j.-'r •■* V- • •• v. ^ ;
He further ^aid-that the $1,000,000- in "bonds- under' the" proposed

plan-are to-.be Tedeemed- pt 17.-of- face value. This Js .inequitable .

- to ♦"rests of; .the Missouri., Pacific, ..-Mr;- Thompson, - claims.—V: 160/
p. 2541. • ;••••/. i . i .Ji.i [.u.i.i-J uUtf

Detroit Edison Co. (& Subs.)—-Earnings—
12 Months Ended Nov. 30— * • • 1944 . . 1943

Gross earnings from utility operations..,:—$87,256,583 $87,648,795 {
♦Operating and maintenance charges, etc,-»l.i/:. 66,178,800 '60,024,344 ;
Provis. for estimated Federal income taxes-r- ■■ :-y •■■■
Normal tax and surtax.—3,534,000 < 3,300.000
Excess profits tax—.i_ 5.672,000 11,050,000 j

••

Balance, income from utility oerations——— $11,871,783 $13,274,450/ ?
Other miscellaneous income__._L_j__-_u_—i._ 215,323 76,338

- Gross corporate income-_—__„_._.^_.l..___ $12,087,106 $13,350,788
Interest on funded and unfunded debt (net)— 4,782,869,. 4,802,829

Net income $7,304,237 $8,547,959
♦Includes current appropriations to retirement (depreciation) reserve, ;

provision for accelerated depreciation and for post-war adjustments, :
and accruals for all taxes other than income taxes.—V. 160, p. 2400.

Detroit Toledo & Ironton RR.—Balance Sheet, Oct. 31
, Selected Asset Items— 1944 1943

Investments in stocks, bond*, etc., other tnan ■ - -

those of affiliated companies $8,691 $11,678
Cash 1,620,218 2,089,639
Temporary cash investments __ 1,111,000 910.000
Special deposits ... ..... 41,66.4.'. . 33,338
Net balance receivable from agents and con-

~X; ductors ..... / 206,206;: v, 247,616
Miscellaneous accounts receivable .... 134,355. ../232.183
Materials and supplies. —— 970,423 926,617
Interest; and dividends receivable — 10,374 / . 3,457
Other current assets... "94,317' 27,712

Total current assets... ... . $4,188,557 $4,470,557
Selected Liability Items— v I . >

♦Funded debt maturing within six months..— $186,321 $115,000
Traffic and car-sevvicc balances. (Cr) —^ 600,473^ //417,020
Audited accounts and wages payable..—422,580';/; ' 486,024
Miscellaneous accounts payable!...... 35,81538,182
Interest matured unpaid 8,331."/
Unmatured interest accrued„._..._^^..^i_4w, , ,136.167s r tf{137,636.
Accrued tax liability 1,449.172 • ,1,632.623
Other current liabilities * ,280,699 v/;343,899

/ Total currenthiabiiities_!_i $2,933,237 $3,055,384
Analysis of accrued tax liability: t r--

U. S. Government taxes.." 1,103,390 ^1,287,733
Other than U. S. Government taxes..• • 345,782-rr 344,890
♦Includes payments on account of principal of long-term debt (other

than long-term debt in default) which will become due within six
months after close of month of report.—V .160, p. 2401;/' .-/m

Distillers Corporation-Seagrams, Ltd,—Earnings—»> V:
'■; (Expressed in United States currency) : "7' /

/ 3 Months Ended Oct. 31-r „ ; ! i / , ' 1944 1943 •

Profit after all operating charges—————2 $18.282.074 $10,350,781
Income: and excess profits taxes..—*12,678,980 ' 6,319,426

.Net .profit. '$5,603,094 ♦$4,031,355
?After eliminating the subsequently ireversed $1,000,000?provision for

possible future inventory price decline.- *x.51, , ■
■

tv;./ he■■■/
- Con9olida.ted .Income Statement Years Ended July 31

. f 1944 " 1943 •' 1942/ 1
Sales (le^s freight «fe allowances)./ 321.230.764 273,569.232 207,692.397
Cost of goods • sold 263,893,109 215,254,569 152,581,937

Gross profit on sales.—57.337655 58,314.663 55,310,460
Miscellaneous' income, discts,,- etc;.- 1,151,907 / . 562,948 303,326

Total Income .... ... • 58,489,562 .58,877,611 55,619(786
Sell., gen. 81 admin, expenses/..^/' .25,791,889 25,392.303 26,365,470
Directors' remuneration '—".. 22,000 -A 22,000 • / 21(000
Provision for insurance on-; lives - -:
'. of certain officers.. ' '.'A 320.000 '•>• ..'it
tSalaries of executives.— : 744,187 431.279 /■ 476,302
Legal fees .... Z396.873 311,288 -286.664
Interest (net) —— — = 958.284 521,618 495,152
Provision for depreciation.— 295,189 ' 264,107 217,469
tProvision for contingencies.. ('160,000 > •

"^Pension plan payments Z -1,300,786
Amortization of contracts...— — - — 72,288
Loss on disposal of capital assets 128,996 (f/94;899 67,103
Loss on investments (net).—... . ' 678

. Profit 28,691,358 31,520,117; 27,617(662
♦Prov. for income and profits taxes 17,236,413 18,431,435 15,656,485
Provision for: contingencies...j_ /•••' : "kl _/l—_ 1,000,000
Provision for exchange adjustments 18,163 49,179 ' 63,737
Provision" for possible future in¬
ventory '^price decline. ' 3,000,000

Net profit 11,436,782 10,039,503 10,897,440
Dividends on cumul. pfd. stock....- •> 694,541 779,953 819,537
Dividends en common stock. ... 3,507,713 3,507,711 3,506,770

v/' -

Surplus 7,234,538 5,751,839 6,571,127
Common shares outstanding—..... 1,753.870 1,753,870 •» 1,753.800
Earnings per common share.—'.— '$6.12 $5.28 $5.75

♦Including Canadian, and United States excess profits taxes of ap¬
proximately $11,035,610 in 1944 and $12,964,477 in 1943 (after credits
of $1,030,000 for debt retirement infl;1943 and 897.500 in 1944, and
post-war credit of $270,000 in 1943 and $1,195,820 in 1944; and
$8,687,000 excels profits taxes in 1942, /Including those of subsidiary
companies. tContingent liabilities under contracts with' certain offi¬
cers. §Payments to trustees "in" connection with employees''pensioh
plans, including. $555,194 for past service credits., ' • ' *

Consolidated Balance Sheet, July 31
. > * *\ ' - •' 1944 «/■•• 19431?*

Assets—■ * . j y ' . $ ■ 'J '
Cash in banks and on hand——! ; 11,600,587 -9,287,436
♦Accounts receivable ^..^..1-.—28,603,107; «16,439,433
Canadian Government bonds___.._—__..^,^—^, V: 223,604 238,739
Inventories j;-—^ t: 7.7,378,370; ••65,198,415
Deposits on grain futures contracts.^—I " 62,481
Sundry investments-and advances,,at cost—963,498 482,359
tProperty, plant and equipment—25,128,840 >19,349,933
Trademarks, bottling & blending rights,/con- :r, „ . ( ;
tracts and goodwill /A--;-/: z / 'if 1 1 v ' * /;*. 1

Prepaid expenses and other deferred items.....- 1,907,171 1,595,436
Post-war excess profits tax refund, estimated.... 1,412,080 jr- 270,000
Total —-w—147,222,258 112,924,235

• vLiabilities— • •-••/?:f,: / ■' » '.,:>> ' V-* l>;W y t '»2!." ' j*; ?.
Notes payable: to banks..../ •./_//_ 29,000,000 '!"
Accounts payable and accrued liabihti'es^_j__LJ 7,311.928 5,725,569
Dividends on cumulative preferred stock./^//./•* 166,934 1 190,047
Provision for Fedpral, - Provincial, State and • * v •'»
municipal taxes in Canada and U. 29,752,663 124.117,491.

Advances under bank credit agreement—. ...... 3,750y003
Reserve for possible firture invent, price decllrid', *3,000,000 j.3,000,003
Reserve for insur. on lives-^f certain officers..':"- , 320,Q0Q
Deferred credits to future operations..' ——.i. / 'I /
Reserve for contingencies— —... 2.480,000 3,0.00,000
5% cumulative preferred stock: (par $100)^ ' .13,324,700 /15,148,800
tCommon stock 1, ! 19,424.904 19,424,904

Capital surplys : — — ... 4,925,300 3,101,20Q
Earned surplus — A_: ' —_—...— 37,835,829 36,146,224

; 4 '■ s—
:

".Total .^..—- 147,222,258 1,12,92^,235
' "

♦After reserve for doubtful accounts and .allowances: 1943, $2,003,>3497
• 1944- $2 500,000.-/tAfter deducting reserve for .-deprecialkra, and'
•amortization: 1943, $13,391,461; 1944, •:$15,564(724.tRepreseiited by,
1 753 870 shares of no par value.—V. 160, p. 2233. .. - .»;%*('//•

" "
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Dividend Shares, Inc.—Earnings-
Years End. Oct. 31—

J"ncome, cash dividends
J:"et cash proceeds from

sales of securities re¬

ceived as taxable div.
distributions '

Juterest

1944

$2,151,020

68,317
16,176

1943

$2,160,499

60,128
8,074

1942

$2,225,576

57,051

1,524

1941

$2,117,465

74,904
429

Total ______ $2,235,513 $2,228,701 $2,284,151 $2,192,798
j vpenses 385,556 364,619 303,130 353,440

"Net income ______a- $1,849,957 $1,864,082 $1,981,021
fDivs. on capital stock 2,267,223 2,283,310 2,322,864

"Excluding security profits and losses, tlncl. amounts
fYrplus- arising from sales of investments. : .

• Balance Sliect, Oct. 31
•

Assets— 1944

Investments $43,852,838
Gush, held by Guaranty- Trust Co. of New
York, trustee • 2,038,092"

rn.sh dividends receivable and int. accrued— 32,718
Receivable on subscriptions to capital stock__ 10,646
inferred charges 10,137

$1,839,358
2,318,015

charged to

1943

$45,283,976

1,385,213
36,102
9,217

12,818

Total ■ I- —•' —

Liabilities—

fnyabie for securities purchased—;——
J'ayable for own capital stock purchased
Accounts payable for accrued expenses..——
Vax withheld on div. payments to foreign stock¬

holders _____ :—_—

J.Jiovislon for Federal capital stock, State and
miscellaneous taxes ^

f Capital stock' (par 25 cents)—_——
Capital surpius —:
)«s,rnecl surplus ____.——.

$45,944,431 $46,727,327

$102,000
29,009
3,684

8,763

10,850
9,072,533

3d ,375,63D
1,341,956

$199,375
13,989
22,093

9,663

13,000

9,206,994
35,904,261
1,357,950

■

Total' i $45,944,431 $46,727,327

"Aftpf deducting par value of 11,179,000 shares in 1944 and 59,658
f,Cares in 1943 held in treasury.—V. 158, p. 2302.

Dresser, Industries; Inc.—Earnings—
-

Preliminary Earnings, Year Ended Oct. 31
-

, ' 1944 1943 ;:
J et sales $55,000,000 $62,499,030
* Net profit __2 1,656,000 1,851,143
JC.rnings per common share———— ___■ $4.73 $5.53

c"After taxes and renegotiation refund. •,

H. N. Mallon, President, states: "Since all the facilities of the ten
J Cesser companies have contributions to make to'war production, this
ihould call for a continuing high level of operations during the near
f'.'ture in line with the renewed all-out war effort."—V. 160, p. 2645.

Duffy-Mott Co., Inc., New York—Obtains $500,000
Loan—Company has sold its $500,000 12-year note to
the Mutual Life Insurance Co. of New York. Proceeds
lire to be used initially to increase working capital.

JEbasco Services, Inc.—-Weekly Imput—
For the week ended Dec. 31, 1944, the System inputs of client oper-

r ling companies of Ebasco Services Inc., which are subsidiaries of
American Power & Light Co., Electric Power .& Light Corp. and
J f-it'onal Power & Light Co., as compared with the corresponding week
c aring 1943 were as follows: - 1 •

-—Thousands of Kilowatt-Hours-1—
. i—Decrease-^

. 1944 1943

191,168 203,782
92,722 101,530
104,755 105.690

The above figures do not include the system ihputs of^ any com-
|. anies not appearing in both periods.—V. 160, p, 2756. %%%

Operating Subsidiaries of:
American Power & Light Co.—
J aectric Power & Light Corp._
rational Power & Light Co

Amount Pet.

12,614 6,2 >

8,808 • 8.7
935 0.9

El Paso Electric Co. (Texas)—Earnings-
period End. Oct. 31—

Operating revenues
< -peration
3 Maintenance
3 depreciation
3'ederal income taxes
Other taxes

Net oper. revenues™
C tlier income (net)

Balance
interest & amortization

1944—Month—1943 1944—12 Mos.—1943
$332,883 $312,547 $3,811,757 $3,672,838
103,457 108,101 1,275,524 1,288,421
19,237 16,281

A

181,648 180,454
24,062 24,256 285,992 290.952

. 70.982 64,200 815.175 725,836
31,461 29,908 368,653 369,769

$83,684' $69,801 $884,766 $817,405
5,435 Dr903 18,180 Drl3,828

$89,119 $68,898 $902,946 $803,578
21,479 21,683 258,234 V 260,714

Balance $67,639 $47,215
Preferred dividend requirements—

$644,711
67,501

$542,864
67,501

Balance applic. to El Paso Electric Co. (Del.) $577,210 $475,362

El Paso Electric Co. (Del.) Earnings
(Including undistributed earnings of subsidiary company)

12 Months Ended Oct. 31— 1944 1943
learnings of El Paso El. Co. (Texas) as above__ $577,210 $475,362
3Miscellaneous revenue

„ 946

Total

3 xpenses, taxes and interest—

Balance

I. inferred dividend requirements.

Balance for common stock and surplus
-V. 160, p. 2401:""

"

! $578,156 $475,362
32,440 44.913

$545,716 $430,449
111,425 111,425

$434,291 $319,024

El Paso Natural Gas Co. (Del.) (& Subs.)
1944—Month—1943
$588,730 $654,412
112,623 188,987 1,662,653
27,382 25.924 305,262
126,541 91,996 1,431,397
149.419 138,244 1.812,696

Perod End. Oct. 31

Operating revenues
< Operation —

3Maintenance
________

J depreciation
Vaxes __

Earnings—
1944—12 Mos.—1943
$7,963,560 $7,763,346

2,104,680
287,280

1,147,679
1,596,802

Net oper. revenues

J ixplorat'on and devel¬

opment .costs _______

Balance

Other income

$172,764 $209,259 $2,751,550 $2,626,903

3,436 1.524 112,795 38,281

$169,327

20,924
$207,735
13,222

$2,638,755
41,732

$2,588,622
64,297

$148,403
39,103

$194,512
36,610

$2,680,488
398,146

$2,652,920
415,992

$109,300
8,632

$157,902
8,632

$2,282,341
103,579

$2,236,928
103,579

$100,669 $149,270 $2,178,762 $2,133,349

Gross income
llicome deductions

Net income

Jtfd. stock div. require.

Balance; surplus _____

Note—Provision for F
i:>x is as follows:

Period $nd. Oct. 31—
J :ad. inc. tax and surtax

3>ed. excess profits tax
—V. .160, (p. 2401. i

Elastic Stop Nut Corp. of America—Trading on Stock
Ilespmed— ' ; 1/,
The Securities and Exchange Commission having terminated its sus¬

pension of trading on the Exchange in the common stock ($1 par),-

1944—Month—1943 1944—12 Mos.—1943
$102,777 $31,006 $1,211,683 $1,111,191
21,075 15,446 243,103 234,083

dealings in the stock were resumed; on Dec, 27 on the New-York Stock
Exchange. |t ' ' %%Ci-:<■'-.w-
The order of the Commission terminating suspension follows:,- ^
"Tne Commission, by order adopted on Dec. 18,'1944,b pursuant to

section 19 (a) (4), having summarily suspended trading ins the' com¬
mon stock $1 par value of Elastic Stop Nut' CorpNOf America on1 the
•New York Stock Exchange for a period of ten days in order to pre¬
vent fraudulent, deceptive or manipulative acts of practices; and -.vl/i
"A public hearing pursuant to sections 8 . (6) of the Securities Act

of 1933 and 21 (a) of the Securities Exchange Act of 1934 having been
instituted and now being in progress at which various: executive offi¬
cers of the corporation have made public statements purporting to de¬
scribe in full the present condition of the corporation's affairs, and
the corporation having on Dec. 22 and 23, 1944, filed amendments to
its application for the registration of said security on the New York.
StocI Exchange;
"The Commission, with due regard; for the public" interest and the

protection of investors, deeming it appropriate"that said suspension
from trading be terminated;
"IT IS HEREBY ORDERED, pursuant to section 19 (a) (4), that the

suspension of said common stock, $1 par value of Elastic Stop Nut
Corp. of America, from trading on the New York Stock. Exchange be,
and it hereby is, terminated, effectivte at the opening of the trading-
session on Dec. 27, 1944." ■

Lifting of the suspension order was
. made effective on Dec. 27 in

order that there might be a full business day for disseminat'iqn of the
information concerning the company. v

The public hearings which are being held by the Commission with
respect to the company have not been completed.::'Such hearings are
being held pursuant to an order of the Commission dated Dec, 8, 1944,
for the purpose of determining whether there are any false or mis¬
leading statements in the registration statement of the company which
became effective in January of this year under the Securities Act of
1933 covering $3,500,000 15-year 5% sinking fund debentures, or in
the application for registration of the common stock ($1 par) of the
company on the New York Stock Exchange under the Securities Ex¬
change Act of 1934 which became effective in September, last. Upon
request of the company such hearings have been adjourned until
Jan. 2, 1945. '

Furnishes SEC With Financial Information

Corporation on Dec. 22 and 23 filed amendments to its application
for registration of common stock on the New York Stock Exchange.
The summary of the information contained in the amendments to

the application for registration was submitted to counsel for the regis¬
trant and approved by him. Included in the amendments are certified
financial statements as at May 31, 1944, and uncertified financial
statements as at Oct. 31, 1944,

The amendments also set forth recent information with respect to
certain aspects of the company's business and linancial condition. It
is stated that subject to independent audit, the operating losses for
the months of August, September and October, 1944, were $472,000.
$116,000 and $150,000, respectively, before adjustment for income and
excess profits taxes for the preceding eight months. After such ad¬
justment the net losses for the month of August, September and Octo¬
ber were approximately $134,000, $35,000 and $37,000, respectively.
It is further shown that during the fiscal year 1944 the company ex¬
perienced a reduction in the demand for its sell-locking nuts and that
it is anticipated that there will be a further substantial reduction in
such demand upon the decreases in aircraft production which is ex¬

pected to occur at the termination of the war.

A table is included in the amendments setting "forth for each of
the quarters ended Feb. 29, 1944; May 31, .1944,:;»nd Aug; 31, 1944,
and for each of the months of September and October;,: 1944, the 5

amoupts of unfilled orders at the beginning of each period, orders re¬
ceived during each period, cancellations and adjustments during each
period, shipments during each period, and unfilled orders at the end
of each period. According to the table, unfilled orders decline from
$25,798,000 on Dec. 1, 1943, to $5,418,000 on.Oct. 31, 1944. .

The financial statements filed reflect net sales for . the six months'
period up to May 31, 1944, of $23,089,627 and net. sales for the 11
months' period up to Oct. 31, 1944, of $35,132,512. The amount of
net income reported, after provisions for.Federal income and excess

profits taxes for the six months' period up to-May 31, 1944, is $1,025,-
516 and for the 11 months' period ended Oct.,.31, 1944, is $1,152,478.
Notes to the ,financial statements indicate that en additional charge
to operations will occur in November; 1944, ih'the: amount of $1,728,-
067 (before adjustment of Federal1 income and excess prpfits taxes)
on the sale of Inventories valued at $3,362,587 and sold for $195,654;
the loss is computed after deduction of applicable reserves previously
made In the amount of $1,436,866. The notes to the financial state¬
ments snow that the company believes estimated results-for the fiscal
year ended Nov. 30, 1944, should reasonably preclude any renegotiation
of profits under the War Profits Control Act. The notes also indi¬
cate that the liability for notes payable under the Regulation V-Loan
has been reduced from $7,500,000 as at Oct. 31,: 1944,. to $3,000,000
as at the date of the filing of the amendment;"' ,;

The amendments also disclose that costs of production during the
fiscal year 1943 were higher than in previous years because, among
other reasons, costs of subcontracted production were in excess of the
company's standard manufacturing costs. The cost of goods sold in
relation to net sales was shown .to be in the amount of 30% in 1941,
33% in 1942, and 55% in 1943 after certain price adjustments. A
special reserve against anticipated inventory losses- was shown to have
been set up as of May 31, 1944, in the amount of $1,500,000. It is
stated that Inventories having an estimated book value-of $3,363,000
were liquidated with a resultant realization of only about $197,000,
and that the remaining inventory amounts to approximately $7,500,000,
of which $700,000 is estimated to be allocable to government contracts
for products other than self-locking nuts and $1,600,000 to canceled
orders believed to be reimbursable by claims. The company considers
it a distinct possibility that the loss incurred through the liquidation
of inventory may reduce the earnings for the fiscal year 1944 to such
an amount that payment of further dividends upon its common stock
will be prevented by the operation of a covenant contained in the
company's regulation V-Loan agreement dated Jan-^7, 1944; The net
loss of approximately $3,166,000 arising from the liquidation of the
inventory, the company states, will be written oif against the net
taxable income for the fiscal year ended Nov. 30, 1944, which will
result in a tax saving for such year of approximately 73% of such loss.

The amendments also disclose that R. Mi'es Warner, director of the
company, resigned oh Nov. 22, 1944, and that the President, Wil'iam
T. Hedlund, took his own life on Nov. 29, 1944. Harry K. Werst, Vice-
President in charge of manufacturing, has informed the company of
his intention to resign effective Jan. 31, 1945, anc: Walter J. Dreves,
Vice-President and Comptroller, has informed the company of his in,?-
tention to resign effective March 1, 1945.
It is stated in the amendments that in April,- 1°44. and subseouent

thereto contracts were entered into with the War Department for the
manufacture at the Lincoln and Union plants of the company of.screw
poppet valve assemblies and shell fuzes and parts, therefor. It is
stated that production of samples and arrangements for marketing a
self-anchoring nail proceeded until September, 1944, when the company
was informed that a conflictnig patent ha'd been issued. After unsuc¬

cessful negotiations with the patentee, it was decided in November,
1944, to abandon the original self-anchoring nail and to nroceed with
a new and improved self-anchoring nail for which United States Patent
•Application was filed Dec. 15, 1944. C'/V

The amendments show that the company's board of directors in

Ngverriber, 1944, authorized the closing and dispose' of the Lincoln
plant'upon the completion of present contracts for. the production
of shell fuzes. It is estimated that the contracts :will be: completed ■;

by June, 1945. It is also stated that additional shell fuze contracts
are being discussed with the War Department, which, if secured, will
defer.^any decision with respect to the disposal .oP -the; -Lincoln plknt
until they are completed. Production, of self-locking t .nuti for the
month of October, 1944, was shown to he anproxiir.ctely ;23%r of Vthe
monthly average rate of production for- the fiscal year :of-1943.

Reduces V-Loan by $500,000— < • V • > v : , • , • .■ V
W. F. McGuinness, Vice-President and Treasurer,* announced Dec. 23 J

that the company would make a further payment of $500,000 Dec. 26
to Guaranty Trust Co. of New York reducing its V-loan'obligation-to-
$2,500,000. Since January, 1944, the company has paid $8,000,000 of its
V-loan borrowings, reducing this obligation in the; course-of' business *-
from $10,500,000 to $2,500,000.
After making the $500,000 paymenf; to the bark'sf the* company will

have about $5,500,000 cash on deposit to cover • income "taices, yoyalty -
obligations and current requirements.—V. 160, p. 2541. " * '

r Erie RR.-~Stock Purchase Warrants Void— : •. v
Another step in the simplification of the company's financial struc¬

ture will take place on Jan. 2, 1945, when the ccrtilicates of beneficial,
interest,. traded on; the New York Stock Exchange, will become
exchangeable for commpn stock.- Upon presentation of their certifi-;:
cates. the holders will receive an equal number- of common' shares
which arc now held in escrow. , ,■»,.» &"•'
Under the plan of reorganization d^ted Jan. 1. 1940, each share of

old stock was to be exchanged for one-fiflh of one share of new
common stock plus a warrant to purchase one and one-fourth shares
of common stock for $37.17 a share. None of the stock purchase war¬
rants was exercised and will be void niter-Jan. 1, 1945.—V. 160,
p. 2756.

, . ,, . ••

Fairchild Engine & Airplane Corp.—Acquisition—
The Durarnold division of the corporation has announced the pur¬

chase of the complete facilities of American Aviation Corp. in James¬
town.

. ;.'v ■ '
J. Carlton Ward, President of the Durarnold division, said the com¬

pany will close two of its New York City factories as soon as possible
and move the equipment to Jamestown. He did not disclose the pur¬
chase price. Only an office force has been maintained at American
Aviation.- which halted production of plywood airplanes last March.—
V. 160, p. 2756. •

. ' •

Ferro Enamel Corp. (& Subs.)—Earnings—
9 Mos. End. Sept-. 30— 1944 1943 1942 5941

"■Net profit $303,093 $384,188 $111,616 $450,539
Shares common stock__ 233,056 233.056 233,056 233,05G
Earnings per share $1.30 $1.65 $0.48 $1.93

*After .(depreciation, interest, Federal income taxes, etc.

For the three months ended Sept. 30, 1544, net income was $103,035
after taxes and charges, equal to 44 cents' a share, as compared with
$232,055, or $1 a share, for the same period of 1943.—V. 160, p. 727.

Faraday Electric Corp.—Expansion—
-. See Holtzer-Cabot Electric Co.. below.—V. 159, p. 2183.

, '/ >\ r / « ' ^ ^ 4 t ^ \ \ I V ' /' ' I ' " \ ^ r / '

Firestone Tire & Rubber Co.—Annual Report—Jclhn
W. Thomas, Chairman, in his remarks to stockholders
states:

All previous sales records were exceeded this year, with' sales
amounting to $651,410,411 compared with $545,389,601 in 1943, an
increase of 19%. After providing for ail expenses, including $13,-
866.775 -for depreciation and amortization and $58,727,714 for taxes,
and after adding $2,500,000 to the reserve for contingencies, the net
profit for the year was $16,310,845. Renegotiation of war contracts
for 1943 was completed and repayment to the Government of the
amount agreed upon was made within the year frcm the provision
made last year. Further voluntary price reductions were made during
the year, and it seems unlikely that any repayment should be neces¬
sary as a result'of renegotiation for 1944, and therefore no such
provision was made.
With military and essential civilian demands increasing and with

synthetic rubber available in large quantities, a substantial addition
to tire production facilities became necessary. Accordingly, the rub¬
ber industry agreed with our Government to undertake an expansion
program of approximately $75,000,000 to meet the increased require¬
ments for large tires used on combat vehicles, airplanes, trucks, buses
and farm implements.Ou'- company's portion of this program was

approximately $15,000,000 to increase the capacities of our Akron,
Memphis and Los Angeles plants. In addition, our company is build¬
ing, and will operate, for the Government, a plant in Des Moines, ,

Iowa, for the production of large military tires.
In addition to tires, other important war products included anti¬

aircraft gun mounts and ^carriages, life belts and ve~ts, inflatable
boats, pontoons, metallic belt links for machine gun cartridges, shatter-
porof oxygen, cylinders, tahk turret parts, hose clamps, adhesives,
gas masks, flexible couplings, motor mounts and vibration aampeners.
Our plastics division manufactured a wide variety of molded, extruded
and calendered products, including helmet1 linens, battery cases, insect •

screens, gunstocks, lenses',* -films, . and libers. Because of the j^atiyig
increased requirements of cur armed forces for truck and factor
rims, we expanded our plant facilities in Akron and in-Wyandotte.
Mich. We also leased and equipped a factory in Milwaukee, Wbr, to
augment rim production,-' ' '

During the year Firestone Aircraft Co. supplied the Army and Navy ,

air forces with several new products including rocket launchers, rocket : ;

motors, non-metallic self-sealing jettison fuel cells and other still on
the secret list. We continued to build in large volume airplane tires,
tubes, wheels, brakes, wings for giant cargo planes, gliders, bullet-
sealing fuel and oil cells, pilot and crew seats and cushions., Air-Spring
struts, seadrome markers and buoys, gun turrets for bombers, and
manv other products. To provide more manufacturing space for the
Pacific Coast division, a plant was leased and; equipped in Ferndale,
Washington. '
Government restrictions on the shipment of rubber products to ■

foreign countries Remained in force during 1944. and, naturally, con¬
tinued to limit. expoN business. However, through lend-lease channels,
company secured a substantial volume. Firestone plants in England,
Canada, South Alrica, India. Brazil and Argentina operated on a very
satisfactory basis and n-t profits of $3,793,722 from foreign subsidiaries „

are included in earnings. Company's total investment in foreign
countries is $33,686,676.
Tb° supply of .natural rubber, of which there is now less fcn

100,000 tons in the stockpile, is considered critical. One of the *rew
remaining sources of natural rubber still open to the United Nations
is the Firestone plantations in Liberia. Since the United States
entered the war production of rubber on our plantations has nearly.
doubled and America has reason to be thankful for" the foresight of
company's founder, Harvey S. Firestone, in establishing these vitally
important plantations in 1925. >, . )1
Cmnanv has under lease, and is operating for the Government,

synthetic rubber plants in Akron, Ohio; Lake Charles, .La., and Port
Neches. Tex. These three plants are capable of producing well in
excess of 150.000 tons'a year,

In January, 1944, company sold $45,000.COO of new 4Va% preferred
stock, and with the proceeds redeemed the outstanding 6% preferred
stock. To meet financial requirements through the period of settle¬
ment of our war contracts and into the period of production for
civilian noeds. company arranged a three-year $75,000,000 revolving
credit with its banks,
At a special meeting held on Oct. 28. 194.4, stockholders amended

the articles of incorporation so that the company may broaden the
scope of its activities.

Consolidated

Years End. Oct. 31—

Net sales

Cost of mfg., admin.
selling expenses __

Deprec. and amort.:..

Income Account (Including Subsidiaries)
-

. 1944 1943 1942 1941 ■ v

$ 4 ffj 'V ' "• 'Vr- .

651.410,411 545.389.6C1 352,693,500 268,091,826
<te :'%■>% -

579,389,804 475.417,111 306,475,692 225.208,857
__ 13,866,776 12,409,015 10,307,003 ^711,394

*

Prof from oper "58,153.832
Other income •1 970,750

Total income _______ 59.124,582
Interest

, 2,083,055.
•.Minority" interest:. r

Miscell. deductions 1 280.681

iProv. for income taxes 36.8?0,0°0
Prov. for* contingencies-^;. 2,500,000

% Net profit ' 16,210,846
4V^% - pfd. dividends™ 1,752,750
6%: pfd. dividends.^--- ; ' 601.193
Common dividends 3,892.741

57,563.476 35.910,775 34,151,576
796,597 1,039.106 672,714

58.360,073

1,690,807

, 1,035.883
37.450.000

■3,000,000

36.949.821

12,057.679
■< >,ii 89.984

, - 158,607
I9.1f,7.df;i

3,OQG,GOO

.34.824,290 '

2,448.864
114,253
86.141 .

14,262,604;
6,650,0.00

■6

15,183,383 \ 12,481,130 11,262,428

7°.4>,774 2.753.0O6 2 79^604
. 3.872.829" .2,895,725 2,40.3,279

Surrpqs for neri^d™ .' 9,984,162,
. Common shares outstdg. ; ;v. ;

(par. $10)- ^_™____. - 1.946.876 ■

Earns, per com. share- $7.34

*Tno','dt«tr d^bentnre diRcrn'rit pn^

1941, $8,593,287 In ln47, $26 0,000
for Federal excess profits taxes.: ■

8,585,780 6,831,509 6,063,54^

1,937 0261,945.8«6 .1,930 ei l .

.'7 ;, $6.40 $5.04 $4.37-
expanse;.-: 'ttn»6'rt»ve 00

in 1943, and $26,100,000 in-f 1944 *
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Consolidated Balance Sheet. Oct. 31 (Incl. Subsidiaries)

1941 * ' 1943 1942
V Assets— $ $ $

•Land buildings equipment ... ? 85,342,892 77,334,494 82,985.396
Cash - 25,612,898 24,511,307 13,185,423
Inventories _a——' 86,982,057 93,766,250 85,725,659
Customers' notes, accounts, etc.___ 68,427,043 63,049,712 47,690,454
Cash neld under Government con- * \
tracts (contra) . - 13,918.501 3,476,495 24,030,109

Other assets 11,219,138 9,096,336 :r; 6,862,240
Deferred charges _ - 2,557,020 . 2,735,996 . 3,193,914

■ Total a __ _J 294,05y,549 273,970,591 263,673,195

: Liabilities^—

41/2 %• preferred stock- — 43,800,000 L •

6%- preferred stock, series A - - 45,412,900 45,417,900
, Common /stock 48,671,900 19,458,960 19,308,110
Notes i-^aoie banks___ 20.000,000 ___ _• __

Long-term debt '—-, ____________ 44,000,000 46,000,000 48,000,000
Reserves 20,420,407 17,884,061 13,348,765
Minority stockholders int. in subs. 338.794 410,504 433,526
Foreign bank loans 3,122,335 ' 2,384,124 < 2,865,531
Adviui"".s under Government con-

tracts (contra) ____ _ ___ 13.918,501 3,476,495 24,030,109
Aw" 11 - «• 2i.81P.018 27,447.696 1« J70.7K5
Other payables, acrued' items.'.. 17,625,952 23,317,379 18,463,878
Accvji',, Federal, btate and local - v■:: ; '■

taxes fl6,170.396 115.457,359, 14,608,499
Capital surplus / 973.461 ,2,769.270 2,365,070
Earned surplus _______ ! 43,201,786 64,951,850 56.366.07J

Total __ _ 294.059,549 273,970,591. 263.673,195
•After reserve for depreciation of $57,380,549 in 1944, $51,435,333

in 1943. and $45,976,467 in 1942. tAf+er deducting: $30,929,068 in
1944 and $30,601,500 in 1943 U. S. Treasury tax notes.—V. 160,
p. 1630.

Gemmer Manufacturing' Co.—Earnings-
Year Ended Sept. 30— 1*44 1943 1942

Gross profit from operations $869,858 $1,058,118 $457,181
Selling, admin.: and gen. expenses.. 238,472' 190,5*2 145,913'

•Net operating profit-— . $631,385 $877,526 $311,268
Miscellaneous income (net) 17,639 9,400 25,492
Div. rec. from wholly owned subs._ . ______ , 15.000

Ne't incpme before Federal tax $649,024 $886,°26 $351,760
tProv, for F"d,>y*»l income tax.____ 361,000 $568,000' 125,000
Prov. for war-time - and post-war
adjustment — 75,000 75.000

Net income - j $213,024 $243,°26 $226,760
Dividends on class A ftock--____r 78,576 79,645 79,892
Dividends on Class B stock. 1 96,681 96,494 154,290
•After charging depreciation of $84,4*3 in 1944, $90,845 in 1943

and $98,684 in 1942 on buildings, machinery and equipment, tlncludes
$171,000 in J944, $41,000 in 1943. $21,000 in 1942 and $43,000 in 1941,"i
after deduction of post-war refund of $19,000 in 1944 and $41,000 in
1943 for excess profits tax. tlncludes provision for prior years taxes
Of $14,000.

Balance Sheet, Sept. 30, 1944

; Assets—Cash in banks and.' on hand, $320,546$. marketable securities
(less reserve of $3,492, to reduce to market value$299,538; cus¬
tomer.'.' accounts receivable (less reserve of $10,000), $923,118; "sundry
accounts and accruals receivable, $8,579; inventories, $666,963; invest¬
ment in wholly-owned subsidiary, $23,149; proceeds of life insurance
policies deposited with Detroit Trust Co. (trustee), under terms of an

agreement dated Oct. 9, 1936, $104,526; funds (U. S. Government secur¬

ities—at cost) reserved for wartime and post-war adjustments,
$150,000; post-war refund of Federal and Dominion excess profits taxes
■—estimated, $49,092; .claim, against closed .bank (less reserve of $14,-
476). SI;, land not used in operations, $45,3.03; balance due from
employee, $6,833; inventory of products held against customers' orders
which were suspended upon cessation of automobile production, $35,998;
property, plant and equipment 4less reserve for depreciation of $649,-
537), $1,036,090; prepaid insurance, taxes and other expenses, $58,715;
other charges, $139,626; patents, $1; total, $3,268,129.
Liabilities—Accounts payable—trade, $251,979; due to subsidiary,

$1,023; accrued liabilities, $177,592; employees' deposits for war bond
purchases, $9,673; reserve for workmen's compensation insurance,
$25,000; dividend declared (paid Oct. 2, 1944), $19,529; Provision for
Federal income and excess profits taxes (net), $28,146; reserve for
wartime and post-war adjustment (funded), $150,000; portion of
proceeds of insurance policies on life of former President, held in
reserve pending performance of a trust agreement dated Oct. 9, 1936,
$52,330; reserve for contributions to-^employees' pension fund in
respect Of services prior to July 1, 1943, $77,727; class. A stock (40,000
shares having a stated value of $37.50 per share), $1,500,000; class B
stock -(stated value $1 per sharei, $100,000; treasury stock at stated
yalue: (class A^-13.958 shares and class B—3,319 share*;), Dr$526,744;
earned-surplus, $1,204,172; capital surplus, $197,702; total, $3,268,129.
V*v, 160, p. 1630. , ,, :

General Aniline & Film Corp.—New Vice-President—
E. A. Williford. for many years General Sales Manager of the carbon

products division of National Carbon. Inc.. has been named a Vice-
President in charge of the Ansco division of General Aniline.—V. 160,
p. 1735.

General Electric Co.—Court Ruling Upheld—
The U. S. Circuit Court of Appeals for the Third Circuit sustained

the ruling by Judge William Smith in the Federal District Court of
New Jersey. Dec. 9, 1942, that the Marvin Pipkin patent on an
"inside frosted" electric light bulb owned by General Electric, is
invalid.- ; -

: The decision is in conflict with rulings by the Second and Sixth
Circuit Courts, which in other cases held the patent was valid.
Judge Smith dismissed an infringement suit brought by General

Electric against the Jewel Incandescent Lamp Co. and Nulite Electric
Co.. both of East Newark. N. J.—-V. 160, p. 2757.

General Mills, Inc.—New Director—
John Cowles of Minneapolis, Minn., has been made a director of this

corporation. He is President of the Minneapolis Star- Journal &
Tribune Co.. and Chairman of the board of The Des Moines Register &
Tribune and Look Magazine.—V. 160, p. 430. . v*.

General Motors Corp.—$18,800,000 Extra Compensa¬
tion Paid in Lien of Vacations—

, 1
[ More than $18,800,000 in extra compensation has been paid out in
1944 by General Motors to those of its factory employees who were
eligible to receive pay' in lieu of vacation, H. •tW.: Anderson, Vice-
President in charge of personnel, announced on Dec. 28. -

With the task of making these extra payments completed, Mr. Ander¬
son revealed that more than 242,000 GM hourly-rated employees par¬
ticipated this year in the corporation's plan, whereby employees having ,
one to five years' service with the corporation received 48 hours' pay
in. lieu of taking a vacation and employees having five or more years'
service received 96 hours pay.

Number of Stockholders Increased—
The total number of General Motors common and preferred stock¬

holders for the fourth quarter of 1944 was 423,825, compared with
423.796 for the third quarter of 1944 and with 421,945 for the. fourth
quarter of 1943. The 1944 fourth quarter total is the highest in r
history. * • ; . • •.

\ There were 401,999 holders of common stork of record Nov. 16, 1944,
and the balance of 21.826 represents holders of preferred stock of
record Oct. 9, 1944. These figures compare With 402,000 common
stockholders and 21,796 preferred for the third quarter of 1944.—
V. 160. p. 2646.

. , ' 5 - "■*■'

General Phoenix Corp.—Earnings—
Years Ended Sept. 30—

, -
Net profit after charges and taxes
Earmn s per share on class A and B shares—.:
—V. 160, p: 983. V v W'WO;'- ;::7..XV:v;:W

1944 1943

$283,034 $167,620
$2.56 . $1.47

Georgia & Florida RR.—Operating Revenues-
w— •

. • •>/.' Week End. Dec. 14
Period— V

t. \ 1944 1943
Operating revenues!'—. i '$40,000 $42,000
—y. -16Q,. p. 2757. : • ;f

Gobel Brewing; Co.—Earnings—
9 Mos. Elided. Sept. 30—- (•'.' 1944

•Profit $660,970
Federal income taxes. 265,300

—Jan. 1 to Dec. 14—
1944 ' 1943

$2,251,778 $1,971,248'

1943 t

$703,945
299,200

1942 '

$528,358
216,800

"

Net profiL^—_ $395,670 $404,745 ' $311,558
Common shares- outstanding______ 1,391,500 1,384,000 1,379,750
Earnings per common share— " $0.28 $0.23 $0.23
•After depreciation but before Federal income taxes.
For the quarter ended Sept. 30, 1944, net profit was $148,483,

equivalent to 11 cents a share, compared with $193,934, or 14 cents a
share for the quarter ended Sept. 30, 1943.—V. 160, p. 728. •

Graham-Paige Motors Corp.—New Appointment—
; The appoiatment;--of., E.-.'Peerce Lake as Vice-President and General
Manager ot thecorporation's Warren City Manufacturing subsidiary
was announced on Dec. 18 by Raymond J. Hcdgson, President. Mr. Lake
was formerly Vice-President and General Manager of the Columbia
Machinery & Engineer.hg Corp., HamJton, Cnno.—V. 160, p. 2757.

Gulf States Utilities Co.—Earnings-
Period End.. Oct. 31— : ■ 1944—Month—1943

Operauug revenues, $1,496,417 $1,308,935
Operation . . : ' 509,321 ,r" 461,808
Maintenance . 63,949 92,304
Depreciation —.126,883 121,501

1944—12 Mos.—1943

$17,177,717 $14,896,239
5,882,124 4,856,653
899,210,, 715,084

1,509,619 1,483,931

adjustments v" 16,151 16,151 193,810 161,508
Federal income taxes__ 315,619 237,809 3,528,687 3,211.497
Other, taxes. 111,774 94,466 1,245,704 1,188,573

Net oper. revenues^ $352,720 . $284,946 $3,918,563 $3,279,042
Other .income, net___ ; Dr4,162 Dr186 Dr12,325 - 12,689

Balance ■ iL_L.__u.I_.a_- r ",$348,558 $284,760 $3,906,238 $3,291,732
Interest & amortization .'.98,212 100,814 1,198,736 1,227,974

Balance "X $250,346 $183,947 $2,707,502 $2,063,758
Preferred dividend requirements. ___ 594,920 584.967

Balance for common stock and surplus.
-V. 160, p. , 2402.

$2,112,580 $1,478,790

Hackensaek Water Co.-—Exchange Offer-
it the proposed- amendment to the certificate of incorporation au-

'

tho'rizing newcumulative preferred slock of $25 par value is
*
adopted at the special meeting of stockholders to be held or. Jan. 17,
and approved by the Board of Public Utility Commissioners of New
Jersey, it is proposed to offer the holders of present 7% cumulative

- preferred class A stock the right- at exchange such stock for the new

preferred stock, share for chare, during a period which will expire on
or about March 30. 1945," The 7% cumulative preferred class A stock
has been called for redemption on March 31. 1945, at $26 per share
plus accrued^ and unpaid dividends.—V. 160, p. 2543.

Harris Manufacturing Co., Stockton, Calif.—rStock
Offered—An issue of 60,000 ;shares of Class A Stock 7%
Cum. Conv. ($5 par) was reiOently offered at $5 per share

% by Nelson Douglass & Co., Los Apgeles; Walston, Hoff¬
man & Goodwin, San Francisco, and Wulff, Hansen &
Co., San Francisco. •" ''
Transfer Agent; Security-First National Bank of Los Angeles,

Registrar: BankVof America: National Trust and Savings Association,
.Los Angeles. ' 1

Dividends are payable quarterly Jan. 1, etc., at rate of 7% per
annum and are cumulative from first day of quarterly dividend period
in which issued.;'Each share of class A stock is convertible at any
time into 2 shares of class B stock. Class A stock is redeemable at

any time, "in whole or in part, on 50 days' notice, at $5.50 per share,
plus accrued dividends.

Business—Company, was incorporated in California on Nov. 7, 1934,
under the name .Harris Machinery Co., for the purpose of acquiring,
following a foreclosure sale, the plant and equipment of a California
corporation which had been formed in 1904 'to carry on a business
established .by George H. Harris in 1902 for the manufacture of
combine harvesters. The name of, the company was changed to Harris
Manufacturing Co. on July 17, 1940.
Until th^ end of 1940 the plant was operated by lessees who manu¬

factured and. distributed parts and special equipment, handled the
replacement and repair business and manufactured combine harvesters
and sold them to the company at fixedf prices for resale by the com¬

pany. In order to obtain the necessary .. funds to terminate the lease,
purchase the stock of parts and materials of the lessees and for
working capital, the company, in 1940s, and 1941, sold 75,000 shares

• of the original $2 par value class A stock" at $2 per share less under¬
writing commission of 40 cents per share. Company terminated the
lease on Dec. 31, 1940 and acquired the lessees'• stock of parts and
materials for a total consideration of $61,154, of which $6,000 was

paid for the termination of the lease and the balance of $55,154
represented the purchase price of the stock of parts and materials.
Company has operated the plant since Jan. 1, 1941. On account of
Government restrictions affecting manufacture of farm machinery and
/ equipment, the company in July, 1942, converted a portion of its plant-
to manufacturing, servicing, re-manufacturing and repairing equip¬
ment for the armed forces, ' > v '

Summary of Earnings for Stated Periods

7 Mos. End. ■ Calendar Years - ■ —-

• '• July 31, *44 : 1943 1942 1941
Farm Machinery, Parts, etc.:
Net sales $889,916 y$?22,604 $473,096 . $275,018
Cost of sales—— ! >742,282 / 223,038 336,130 193.331

Gross profit
War Contracts:

:, Net sales
Cost of

199,566 $136,966 $81,687

2,755.719
2,549,560

500,769

447,264

Gross profit ; V $273,226 $206,160 $53,504
Totals: ■

Net sales

Cost of . salesIV.
2,718,510 3.178,324 .. 973.865
2,297,650 2,772,598 783,394

■•

Gross profit _______
Net profit,; (after taxes)
Percentage of Sales:,
t- Farm:, machy.,- parts,

War contracts;

$420,860
V. 48,485

$405,726
41,325

$190,470
24,767

275.018

193,331

$81,687
15,551

, 32.7% . 13.3% 48.6% :

67.3% ► • '•86.7% 51.4%.
'Bank Loans-4-To' provide for general working capital purposes in
connection with or on account of its war contracts. Bank of America
National Trust: and. Savings Association, by a so-called "Regulation V"
Credit Agreement,'dated July 26, 1944, extended the company a re¬
volving- credit,-;'expiring ' March 31, 1945, in an aggregate principal
amqunt .not. exceeding $2,000,000 at anv one time outstanding.,; As-
of Nov. 6, 1944, the company .owed $1,053,953 under the credit agree¬
ment. .y'-.'• . ... •

, , Capitalization .Adjustedfi to Refleot Recapitalization

Class A stbek, 7% cum: conv. ($5 par)
Cl«c<! B stork ($2 nar).

Authorized

90,000 shs.
285.735 sbs.

Outstanding
•30,000 shs.
+105.735 shs.

•Before giving effect to issuance of 60,000 shares being offered now.

tlncludes 50,000 shares of class B stock issued to directors in cc^-

amomi^of °$100 0001!ati°n °f promissory not,es payable to tneni in t.t *
Purpose—Entire net proceeds will become part of the general fur.:1:*

operations—pW 1736,°m <'ime to Lme' be us?d in t:ie companyM

(II. J.) Ileinz Co.—Changes in Personnel—
N J Heinz 2d. President, on Dec. 21 announced the resignation ctE. D. McCafferty, director, Vice-President and Secretary, effectiveJan 1. He will be succeeded as director and Secretary bv his sor»T. B. McCafferty. now Assistant Secretary.
Also announced was the election of R. G.. Shinabarger and J It

Letsche, both directors, as 'Vice-Presidents. Mr. Shinabarger is vicharge of manufacturing in the United States and Canada and Mr.Letsche is personnel director.—V". 159, p. 2031.

Highway Trailer Co.—New President and A Chairmri
Ernest Menhall, Secretary and Treasurer for the last few yearsbeen elected President to succeed P. J. E. Wood.
Oliver H. Payne. Chairman of the board of directors of Liberty A5»-cralt Products Corp., which owns approximately 60% of the common

stock of Highway Trailer Co.. has been elected Chairman of the boar lof directors of Highway Trailer Co., a newly-created office.—V lu),
P. 2295. / » '

Hiram Walker-Gooderham & >Worts, Ltd.—Annus.!
Report—H. C. Hatch, President and Chairman of th<*
Board, Nov. 8, stated in part as follows;—
All through the war our resources have been geared vitally a-leffectively to the war effort and since Nov. 1, 1942 practically U >total productive capacity of the .company has been davuied to muni¬tions supply and other essential industrial requirements.
With the improvement in the alcohol position on this conMnerfcwe are now being permitted some periods of production for beverage

purposes, Unless the situation changes for the Worse, it-i" our "^pec-tation that before the end of 1945 our inventory position will J:->
sufficiently improved to permit the increase of quotas to tbe extentthat supply will approach, if not reach, the normal demands of
customers. ; , . .' . . ' . „

All of the 4V2% guaranteed debenture stock of Hirem Walker "9Sons (Scotland) Ltd. (guaranteed by Hiram Walkcr-Gooderbem
Worts Ltd 1 due May 15, 1953 in the amount of £ 1,126,100 ($5 630 -
500) was redeemed on July 31, 1944.

During the year, Hiram Walker & Sons, Inc., a subsidiary compa ^in the United States, completed the renegotiation of its war con ractt
applicable to the fiscal year ended Aug. 31, 1942, which resulte !
in an additional net payment to the RFC Price Adjustment Board
after adjustment of tax liability, of $30,794. This amount was Sa
addition to a payment of $11,16.9 previously made in respect of con¬
tracts applicable to the same fiscal year. Proceedings relative -to
renegotiation of war contracts, for the fiscal year ended Aug. 'SI,1943, are now under way but no proceedings have been undertake 1
relative to war contracts applicable to the fiscal year ^nded Aug. L L
1944.

rn November 1943 a company was organized in Argentina unt1
the ndme of Destilerias Hiram Walker & Sons (Argentina) S. A.
All of the issued capital stock, 12,000,000 Argentine pesos (approxi¬
mately $3,000,000 U. S. currency) was subscribed to and psid fer by
Hiram Walker & Sons /Inc.', our principal company in the Unite, I
States. Thereafter the new company acquired from the old estab¬
lished firm Matualdi-Simon Ltda. .its distillery properties includingthe largest grain distillery in Argentina.
The Argentina plant produces alcohol for air purposes and in

addition, edible oils, carbonic acid gas. dry ice, insecticides an I
vinegar. The property includes the distillery on a 215 acre tract cf
land in Bella Vista, a-suburb of Buenos Aires/facilities for storac*
and bottling and a warehouse in the city. - .

i .. .J- 1[: iX 1 rX'X'v"
Consolidated Income Account^ Years Ended Aug. 31
(Including wholly owned subsidiary companies)

[Stated in Canadian currency] • \ .

1944 1943 194JJ ,

;• ' j< > r '/ %f *' • ^ * ' ' y < ! '* * ^ 4 * $
Net sales 167,051,135 142,017.948 150.492,431
Cost of goods sold _______ 131,497,571 104,929,620 -113.803,13J

Gross profit on sales__ 35,553,564 37,088.328 36,389.29:.?
Other income * 657,395 680,265 ,547,71/

Total income 36,210,959 3^,768.593 37,237,00>
Sell. & gen. exp., deprec., etc,_____ 16,215,163 16,028,051 19,495,081
Prov. for inc. & excess prof, taxes
in Canada, U. S. & Great Britain • 12,358,432 • 12,495,399 9.118,337

Prov, for contingencies
i 1.500,oJ^

Net profit 7,637,364 9,245,143 7,123,57.7
Dividends on preference stock 560,818 560,818 560,61 X
Dividends 011 common stock___-____ 2,886,148 2,886,148 2,893,5-l;>
Earnings per common share, $9.81 $12.03 $9.0/
•After deducting refundable portion of excels profits taxes Li

Canada and in the United States amounting to $627,566 in 1944 arui
$319,190 in 1943. , ' '

Consolidated Balance Sheet, Aug. 31

(Stated in Canadian currency)
Assets— J 1944 19C1 :

Cash on hand and in banks
__n $7,474,016 $13,983,0*.?!

Government securities—at cost —5,535,800 10.434,1C>
tAccounts receivable —____.—________— 12,240,847 10,607,711
Inventories •_: ^_i._ 48,751,778 38.717,It 1
Investments and other assetsu • ——— 5,219,293 4^416,98 !
§Land,| buildings, plant & equipment, at cost™ 19,679.745 17.182,lo J
Prepaid and deferred charges —_— 1,228,606 1,273,6. V
Goodwill, processes and trade marks_____—_— * 1 l

Total _____.______$100,130,086 $96,644,/

M Liabilities—
Bank loans ——L_—i $1,218,250
Trade accounts payable —___—_ 3,926,347 $2,889,23 1
Other accounts and accruals-. __________ 940.322 1,091,527
Dividends payable.— —861,741 861,741
Serial debentures maturing within one year____ 1,100,000 1,100,uC.)
Debenture stock sink, fund payment due with¬
in one year_ 441,911

Reserves for Federal; State and local taxes..— 16,301,119 12,390,1CI
•Serial debentures of Hiram Walker-Gooder-

ham & Worts Ltd. and Hiram Walker & Sons,
Inc. —- -_i_—• 13,200,000 14,300,007

15-year '4M>% guaranteed debenture stock of
Hiram Walker & Sons (Scotland) Ltd., due ' .

May 15, 1953 — : t5.P30,2-:7
Foreign exchange adjustment in consolidation- 1,526,130 994.31 )

(

Reserve for contingencies. — ,2,785,114 2.785.114
Preference stock (560,818 shs. of no par value) 11.216.360 11 216U6')
Common stock (724,004 no par shares)— 17,330.180 17.330,187
Earned surplus -— 29,813,088 25,792,6_i
2,467 com. shares held by a sub. co. in the
U. S.—at cost— - Dr88,565 Dr88,5C:>

'

Total • — $100,130,086 $96,^44,o^.J
•Maturing $1,000,000 in U. S. currency annually through Nov.

1956, exclusive of amount maturing within one year $12,000,000 -.1
U. S. currency at Aug. 31, 1944). tExelusive of sinking fund paymeut
due within one year. fAfter reserves of $1,071,213 in a_n^
693 in 1943, 5After reserves for depreciation of $12,856,899'in 194J
and $11,538,778 in 1943. . » '
Note—At Aug. 31, 1944 the companies' equity in a subsidiary

pany not wholly-owned and not consolidated, has been increasedsin^
dates of acquisition as a result of profits less dividends by anamouEl
of $630,614. A portion of the assets of this company is reprebemul
by spirits in Scotland.—V. 160, p. 431.
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Hires (Charles E.) Co. (& Subs.)—Earnings— .

Years Ended Sept. 30— 1944 1943 1942
Net! sales — - - — $6,695,182 $6,611,667 - $6,415,331
Cost of sales, incl. selling, adv. & - • . ,

delivery expenses 4,995,059 4,440,803 3,971,611
Administrative and general expenses 395,367 377,799 387,226

Operating profit . —- $1,304,756 $1,793,065 $2,056,494
Other income ...I——V '*; 88,829. 48,076 83,333

Total income

Discounts, life insur. premiums, etc.
Foreign exchange adjustments—*—
Federal normal income taxes.——
Federal excess profits taxes- •

State income taxes —

Foreign income taxes

Net profit I-
Dividends on common stock—
""Earnings per . share
Reflected in above:
Provis. for deprec. and amort, of
leasehold improv. chgd. to mfg.
& other classes of expenditures

$1,393,585
63,510
7,196

446,000
§52,375

' 26,699
40,503

$757,301
. 625,000

$1.81

$1,841,141
66,388

469,700
t502,000
33,347
24,430

$2,139,827
68,066
1,906

''

452,000
t470,200

41,100
$25,954

$797,845 $1,080,602
625,680 625,680
$1.99 $2.59

236,523 234,518 259,626

Consol. net profit of sub. cos 108,578 49,386 172,562
"On 417,120 shares of common stock, $1 par. tLess post-war credit

of $6,800 in 1942 and $52,570 in 1943. JLess refund for prior year of
$5,646. §After deducting post-war credits, including adjustment of
pfior year, totaling $22,625. 7.,y v.' -j7>_' 7,.:

Consolidated Balance Sheet, Sept. 30 - '7

Assets— / 1944
""Permanent assets — ——■:— $2,107,843
Cash : — —— — 1,622,079
Marketable securities
Accts. receiv. (less allowance).
Merchandise inventory ...

Cash value, of life insurance—
Other-assets —

Patents and copyrights——.
Deferred charges —__—

893,597
300,392
668,757
336,738
87,076

'

1

118,035

1943

$2,123,257
1,754,819
589,131
323,083
664,286
319,216
83,921

1

107,590

Total-——- — —- $6,134,519 $5,965,303
Liabilities—

'Common stock ($1 par) — $417,120 $417,120
210,125
52,736
55,069
47,373
77,262

2,157,794
2,947,825

Accounts payable-— ————_—~ 285,941
Accrued taxes and expenses—————— 37,700
Deferred income on instalment sales—u 14,118
Reserve for U. S., etc., taxes (net)——-- 55,789
Deposits on bottles, coolers, etc. ...— 86,611
capital surplus 2,157,794
Eafrhed surplus — — —_ 3,079,446

Total - $6,134,519 $5,965,303
"After deducting allowance for depreciation of $2,647,767 in 1944

sfnd $2,428,983 in 1943.—V. 160, p. 831.

Iloltzer-Cabot Electric Co.—Sells Signal Business-
Sydney D. Maddock, President, recently announced the sale/effective

Dec. 30. of this company's signal system department to the Faraday
Electric Corp: * '
Included in the transaction, which involves no sale or exchange of

capital stock. Mr. Maddock explained, are the company's patents on
signal systems, its signal-systems inventories ana movable tools.
The company, now largely engaged- in war production work, will

continue, to manufacture precision equipment in the electrical field,
but will discontinue its operations in the signal-system field.—V. 156,
p. 782..'- , W.: -

fioneymead Products Co.—
Years End. Sept. 30— 1944

Net sales —— $5,856,963
Cost of sales, selling,
gen'l and admin, ex- y

penses, etc. - 5,674,227

Frofit - $182,736
Interest earned —— 37,822
Miscellaneous income__ 14,736

•Earnings— , .

1943 ' 1942. 1941U
$5,479,345 $4,697,356 $3,129,155

4,977,898. 4,429,634 2,902,291

Total income ___

Ihfitfrest paid
Miscellaneous deducts..
Federal and State in¬

come taxes' —

$235,294
% 25,213

1,925

89,688

$501,447
17,301
6,529

$525,277
36,443

'

40,025

$267,722
20,730

7,388

$295^840
18,560

'

6,247

$226,864
11,085
6,095

$244,044
61,528

315,000 » 143,088 78,942

'

Net profit—— $718,478 r. : $133,809 •' $127,945
No. of shares common. 74,750 72,800 72,800
Eafhs. per com. share $1.58-< $1.84 -• $1.76

Comparative Balance Sheet, Sept. 30

Assets— --J:'■
Cash. —— .j——:—
Receivables (net) _•— —

Inventories
Other current assets. —_—

"Land, buildings and equipment-
Miscellaneous assets

1944

$338,668

213,192
546,863
3,764

369,524
100,948

$153,574
80,800
$1.90'

1943

$469,332
119,509
376,877
9,072

360,101
39,225

Total ———— $1,572,959

Liabilities—

Mortgage loans due (one year) 1.:
Accounts payable —. _____

Accrued taxes —

Other accruals
Customers' 'jc^edit balance..—
Other currshe1 liabilities..
Lemg-term mortgage
Reserves for additional excess profits tax..,
Common stock „ ___ —___

Combined surplus —

$15,000
86,798
99,716
62,143
6,543
4,190

285,000

373150
639,818

$1,374,116

$10,000
68,504

205,943
116,078
8,500
1,379

33,000
98,000

364,000
468,712

Total $1,572,959 "$1,374,116

"After reserves for depreciation of $191,354 in 1944 and $168,786 in
1943.—V, 160, p. 1526.

(II, P.) Hood & Sons, Inc.—Stock Dividend—
The directors on Dec. 7 voted to issue 77,336 shares of 6% preferred

stock, $100 par, as a stock dividend.
At a meeting of stockholders on Nov. 23 it was voted that the au¬

thorized capital be reduced by $6,723,600 by cancellation and retire¬
ment of $2,970,100 of preferred stock held in the company's treas¬
ury and cancellation of $3,753,500 authorized but unissued stock.
At an adjourned meeting of stockholders on DCc. 6 issuance of 100,-

000 shares of 6% preferred stock,, par $100, was authorized. , / =

The balance Sheet of H. P. Hood & Sons, Inc. as of Oct. 31, 1944,
after givihg effect to reclassification of surplus and to issuance of
77,336 shares of 6r/t> preferred, follows: wp-'

Assets—i ''•:<; V-?7
Cash assets, notes and accounts receivable $11,849,432
Inventories and supplies———7;——— , 2,352,626
Property, plant and equipment_i_>_-.^__'i_i_i__^::.;_8,381,138
Goodwill J ;—- :—— * 1
Deferred charges —

Houston Natural Gas Corp.—Annual Report-

Years Ended July 31— 1944 .1943
Gross revenue .y___ $4,551,051 $3,902,386
Gas purchase, oper. exps, & taxes. 3,050,928 2,598,216

1942

$3,634,814
2,364,869

Operating income .. .. __ $1,500,124 $1,304,171 $1,269,945
Other income _ . . 10,013 •',:V 5,338. 748

Gross income . ..i, $1,510,137 $1,309,508 $1,270,694
Interest on bonds .. _ 132,904 136,740 o 139,753
Other interest charges _ _ . 17,181 - 15,821 14,058
Amortiz. of bond disc, and exp,... 11,457 11,786 12,045
Prov. for doubtful accounts.. 14,463

~

I 12,794 / 12,525
Prov. for Fed. income and excess

profits taxes — 485,000 350,000 415,000
Interest charged to construction.. Crl,830 Cr407 Crl,500

Net income — ;2 —_ $850,962 $782,773 $678,813
Provision for deprec. & deplet—_ 305,992 295,077 261,505

Net income for year $544,970 $487,696 $417,307
Preferred dividends 99,027 62,734 35.000
Common dividends _ ... 269,091 197,861 197,861

Comparative Balance Sheet, July 31

Assets-

Funds for sinking fund payment—' —

t Accounts receivable (not current) —

Cash, general funds.—— — _____

Funds for payment of int. and dividends
U. S. Government securities.....1—
Notes and warrants receivable, less reserve
Accounts receivable, less reserves ___

Working funds in hands of employees.—
Materials and supplies, etc —

Deferred debt items.——

Liabilities-

Funded debt ... ————

Customers' advances for construction

Accounts payable — :

Customers' deposits __ —1 .

Accrued interest and taxes
Deferred credit items
Reserves for depreciation and depletion.— ...

Reserve for contingencies ;

Contributions .in aid of construction^
Earned by present company 1,397,379

Total—
-V. 160, p. 2647.

1944 1943

$9,198,098 $8,779,284
92,307 94,395
1,579 6,050

1,514,323 1,419,355
81,767 77,532

431,308 111,362

14,132 190,851
184,136 283,030
2,575 2,190

207,360 229,456

184,640 197,237

$11,906,227 $11,390,743

$2,000,000 $2,000,000
1,425,484 1,425,484
3,298,000 3,398,000
134,971 161,274

302,991 192,910

304,205 276,323
154,861 143,646
20,394 >. 9,796

2,609,065 2,293,929
65,000 65,000
193,876 193,889

1,397,379 1,230,493

$11,906,227 $11,390,743

Humble Oil & Refining Co.—Record Output, Etc.—
The company, in a booklet entitled "Oil for Victory," states, in part,

as follows:
From more than 8.000 wells in Texas, Louisiana. New Mexico,

Mississippi and Florida, the company is now supplying crude oil at the
rate of 138.000,000 barrels annually. Production in 1944ywj« esti¬
mated. at twice the peace-time peak of 1941, when, the company /pro¬
duced approximately 68.000.00 oarrels
Eight natural gasoline piants and the large Katy cycling plant

operated by this company produced approximately 5,000,000 barrels of
products in 1944. "7-;'''
The company's properties also provide over 200,000,000 cubic feet of

gas daily as fuel for refineries and other essential war industries. ,• -

The company is transporting nearly 700,000 barrels of oil daily, or
one barrel in seven of the nation's petroleum production. This con¬
sists of 615,000 barrels handled through niain lines and an additional
80,000 loaded on tank cars or delivered to other lines.—V. 159, p. 1763,

Illinois Central RR.

Period End. Nov. 30-

Earnings of System—
1944—Month—1943 1944—11 Mos.—1943

Ry. operating revenues.

Ry. operating expenses.

Railway tax accruals...
Equip & jt. facil. rents
(net Dr)

$ $ $ $

21,379,221 12,973,520 237,874,688 226,568,756
14,012,675 13,178,628 153,312,723 147,792,011
5,046,258 3,611,497 53,356,007 38,284,841

, 292,439 ' 392,967 '4,179,797 5,707,179

Net ry. oper. income- 2,027,849 2,790,428 27,026,161 34,784,725
Other incomp ■ 122.966 123,574 1,199,576 956,798
Miscell. deductions 8,070 8,904 N 55,957 56,134

Income available for
lixed charges 2,142,745 2,905,098 28,169,780 35,685,383

Interest, rent for leased •

/, • ..'* * '"v
railroads and other
fixed charges — 1,064.298 1,115,018 11,786,370 13,034,386

"Net income i

"After providing for
V. 160. p. 2403.

1.078,447 1,790 080 16,383,410 22,651,003

Federal income and excess profits 'taxes.—

Illinois Zinc Co. (& Subs.)--Annual Report-
Years End. Sept. 30—

Gross sales less discts.,
returns & allowances

Cost of sales including
maint. repairs and
provision for deprec....

Sell., gen. & admin, exp.

Net operating profit-
Other deductions (net).
Prov. for Fed. inc. tax.
Reserve for conting

1944 1943/ 1942 1941

$4,437,264 $3,946,572 $5,009,796 $3,315,125

3,921,035
297,083

3,086,710
327,253

4,069,642
273,458

2,625,180
199,969

$219,146 $5/)'2t608 $666,696 $489,976
Drl,630 Crl.096 Crl8,068 Cr7,334
t'2,123 8,112 160,000 76,000

"Crl5,639 86,335 60,000 25,000

Net profit $231,030 :c $439,258 $464,763 $396,310
Earnings per share—— $2.28 . $4.56 $4.88 $4.16
"Reduction in reserve for contingencies equal to expenses of post-war

products absorbed in operating expenses. tNo Federal income taxes
required in 1943, this amount being New Mexico State income tax.

'

/ ^ Consolidated Balance Sheet, Sept. 30, 1944
Assets—Cash in banks and on hand, $365,980; customers' accounts

receivable (after reserve for doubtful accounts of $13,631), $268,708;

sundry accounts receivable, $5,549;' inventories, $394,359; fixed assets
'in use (after reserves for depreciation, depletion and amortization of
$272,665), $1.3.73.662; fixed assets nbt in use (after reserve for depre¬
ciation of $8,917). $67,648; patents, $1; deferred charges, $27,551;

•

•'

total, $2,5(^3,459.
, J ' \.i )

Liabilities—Accounts payable, $107,586; dividend payable;' $25,235;
accrued liabilities, $150,166; portion of liability under 15-year lease

• and option due within one year, $8,392; long-term contracts, $292,908;
reserve for contingencies, $124,756; capital stock ,(100 940 shares no
par),. $100,940; paid-in surplus. $421,280; earned surplus, $1,272,096;
totals $2,503,459.—V. 160, p. 1737.

Total jt.... —

Liabilities—•
Accounts payable and accruals.
Reserves .—;——

Debentures

"Capital dtock—_

Surplus —i—

580,565

23,163,762

6,458,001
115,000

4,776,400
10,761,635
1,052,726

International Milling Co. (& Subs.)-
Years Ended Aug. 31— \l: - 1944

-Earnings—
1943 1942

$2,723,209 $1,934,484
268,951 269,676
654,811 341,389

Total $23,163,762
- ^Represented bv 384,000 shares of no par common stock and 77,336
shales of l',h > $100 par, preferred stock.—V. 160, p. 11.

profits tax (est.),.$270,000; miscellaneous assets, $98,500; land, build¬
ings, machinery and equipment, $15,419,323; total, $51,695,041.

Liabilities—Notes payable, $11,671,000; accounts payable, $2,863,957;
.taxes accrued (incl. American and Canadian taxes on income), $4,801,-
270; accrued commissions, pay rolls, interest, storage, etc,, $127,553;
accrued dividend on first preferred stock, $24,050; first mortgage
serial bonds, current instalment, $50,000; reserve for Canadian ex¬
change on net current assets of Canadian subsidiaries, $550,576; 2Va'/o
note payable due Aug. 15,-1950 (secured by deposit of first mortgage
4% bonds), $150,000; first mortgage serial bonds of Fort Garry Flour
Mills Co. Ltd., $250,000; first mortgage leasehold bonds of Humber-
stone Flour Mills Ltd., $350,000; rfeserve for maintenance and depre¬
ciation, $7,287,072; reserve for Canadian exchange on net non-current
assets of Canadian subsidiaries, incl. investment in subsidiary not
consolidated, $344,864; reserve for contingencies (incl. possible addi¬
tional Federal Income tax on profits of Canadian subsidiaries, payable
only .on distribution thereof), $771,100; insurance reserve, $131,013;
reserve for commissions, $72,200; Robin Hood Flour Mills Ltd., second
preferred stock, $2,682; first preferred stock, $5,505,100; common stock,
$2,240,000; earned surplus (incl. $2,935,866 undistributed earnings of
Canadian subsidiaries accrued subsequent to date of acquisition) (less
cost of International Milling Co. first preferred stock held in treasury
of $702,877), $13,149,605; total, $51,695,041.—V. ^58, p. 2363.

International Telephone & Telegraph Corp. (& Subs.)
—Earnings—

1944 1943

$35,236,491 $29,027,688
9 Months Ended Sept. 30—

Total gross earnings..——_____— .

Operating, selling and general expenses...*..— 10,142,133 8,656,914
Maintenance and repairs.—r———_ 3,879*619 3,563.375
U. S. Federal income tux (no provision required v
for excess profits taxes! 363,093 421,197

Other taxes (incl. taxes to foreign govts., etc.) 2,236,937 > 1,826,465
Prov. for deprec. and for amoff" of intangible
assets segregated ... — 5,603,1114 5,417,393

Provision for possible renegotiation oT war ' ,,

material contracts,. > 800,000

Net, "earnings before profit on foreign exch. $12,211.5^8,'' $9,142,344
Profit on foreign exchange, net. , 5,937 169,265

4 Net . earnings ..4—„A..*.————_—
Charges of Subsidiaries: *

Interest on long-term debt.
Amortization of debt discount and expense
Other interest charges
Interest charged to construction
Dividends on preferred stock in hands of public
Minority common stockholders' equity in net
; ■ income, net

$12,217,535.:. $9,311,609

1,500.167

174,201
578.416

Crl21.831

412,255

158,88|

1,492,345
173.666

% 477,"721
Cr98,918
413,384

188,979

Net income — $2,610/110
Dividends on first preferred stock.." 176,634
Dividends on common stock 603,072

Condensed Consolidated Balance Sheet, Aug. 31, 1944

Assets—Cash, $1,490,494; U. S. Government bonds (at cost), $55,000;
funds with insurance company, $50,704; drafts and accounts receivable,
less reserve, $7,416,314; advances on grain in transit, etc., $113,591;
inventories (less adjustment of hedging operations to market), $25,-
052,053; accrued earnings—storage, interest, etc., $242,934; due from
Canadian subsidiary company not consolidated, $12,364; prepaid ex¬

penses, $288,764; investment in stock of Canadian subsidiary company,
not consolidated, at cost, $1,185,000; post-war refund of Federal excess *

Net income before deducting interest charges
of parent $9,515,439 $6,664,432

Interest Charges of Parent Company: 4-
Interest on long-term debt 3,089,914 3,123,235
Amortization* of debt 'discount and expense 241.334 246,655

Net income— '$6,184,191 $3,294,542

Note—Most of subsidiaries of the corporation-operate in foreign
countries and in the foregoing statement of consolidated income ac¬
counts the gross earnings, expenses and charges of the subsidiaries
consolidated which operate in foreign countries have been translated
into U. S. dollars in accordance with the principles of translation of
foreign currencies. ,

The statement of consolidated income accounts includes only the
accounts of the parent company, of subsidiaries engaged primarily in
the operation of telephone and radiotelephone properties in the
Western Hemisphere, of Federal Telephone and Radio Corp. ithe manu¬
facturing subsidiary in the United States) and of miscellaneous do¬
mestic subsidiaries. ^The statement of consolidated income accounts
does not reflect the equity of the parent company in "the earnings of
the Spanish subsidiaries, of International Standard Electric Corp. and
its subsidiaries (located mainly in Europe), of the American Cable &
Radio Corp. group, of the telephone operating subsidiary in Mexico,
or in the earnings or losses of the Shanghai Telephone Co.* or other
manufacturing or operating subsidiaries located in enemy or enemy-
controlled countries. i

Statement of Income (Parent Company Only) * /
9 Months Ended Sept. 30—

Income from subsidiaries
Current interest and management fees from
subsidiaries not received in U. S. dollars or

available in currencies transferable into U. 8.
dollars —

Current income received in U. S. dollars or

available <on currencies transferable into U. S.
dollars ',i —

Miscellaneous income, net.-..^..^...^—

Total gross iearnings....
Admin, and general expenses (less amounts
charged to subsidiaries! ——;

"Taxes (incl. foreign taxes on dividends, in¬
terest and management fees):

Net earnings before profit and loss on for¬
eign exchange

Profit on foreign exchange, net—.—

Interest on long-term debt :

Amortization of debt discount and expense..
Other interest charges.... —

Net income — $441,512 Dr$981,413

"No provision required for U. S. Federal income and excess profits
taxes.-

Sale of Spanish Subsidiary Planned—
The corporation disclosed on Dec. 22 that it is negotiating for the

sale of its telephone subsidiary in Spain, although no definite agree¬
ment has been reached. In the event a deal is concluded, the sub¬
sidiary, Compania Telefonica Nacional de Espana, would be acquired
by the Spanish Government. In addition to tne teiepnone system,
I. T. & T. has manufacturing properties in Spain, but the sale of
these is not under discussion, ■'■v':-/

At the end of 1943 I. T. & T. reported total investments in receiv¬
ables from the Spanish telephone subsidiary of $71,279,735, but no
definite figure of the corporation's net investment in the property was
disclosed.—V. 160. p. 2647.

% • ' ' •; v. /.a '4': . ^V■■■"■

Iowa Public Service Co.—Earnings—
12 Months Ended Nov. 30—

Operating revenues
Operation . —1'
Maintenance "
Provis5on for depreciation..: ...

Federal income and excess profits taxes—
Charge in lieu of additional Federal income
tax and excess profits tax..

General taxes :_

Net earnings
Other income ———I

1944 1943

$6,439,6.87 $4,986,089

1,318,279 1,363,126

> 5,121,408 3,622,963
223,231 81,715

$5,344,639 $3,704,678

1,305.584 1,198,314

261.626 122,612

$3,777,429 $2,383,752
Dr4,669 10,670

$3,772,760 $2,394,422
3.089.914 3,123.235
241.334 246,655

5,945

Gross income — _j.

Total interest charges

Net income — ; ...

Dividends accrued on preferred stocks—1—...

Balance /
Earnings per share on 412.000 shares of com¬
mon stock ...

—V. 160, p. 2404. * • •» * ' ■ • -

. -1944 1943 '

$6,492,009 $6,157,948
2,805.148 2,679.963
317,514 . 299.199
709.669 705,796
792,196 545,424

47,068
602,698

. 564,708

$1,264,784 $1,315,789
42,990 32,979

$1,307,774 $1,348,768
622,770 676,940

$685,004 $672,128
334,903 334,903

$350,101

$0.84

$337,225

$0.81
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. Interstate. Telephone Co.—Bonds Placed Privately—
Company has sold privately to two insurance companies

U $2,000,000 first mortgage 3J/4% bonds, due in 1974, at
1037/8. The proceeds will be used to redeem a like
amount of first mortgage 3%s. The transaction was ne¬
gotiated by Paine, Webber, Jackson & Curtis and
Mitchum, Tully & Co.—V. 150, p. .1281.

Institutional Securities, Ltd.—Distribution—
The corporation has declared a semi-annual dividend of 37'/a cents,

payable to Stovk & Bond Group shareholders of record Jan. 31. 1945.
An Initial distribution of like amount was made on Aug. 31. 1944.-~-
V. 160. P. 2636.

• ',j lp i ' «*•'\ ? i ■ I* ^'v.;''Sr. 1 / .*y, 1 v.- r "yy.- - ■ '* *

Iovva Southern Utilities Co. of Del.—Earnings-
Perio&End. Nov. 30—

Gross opfer. earnings-—
Opera tiniexp. & maint.
State &-Ted. inc. tax—
Othe/taxes ——

Provision for retirem'ts

Net oper. earnings-—
Other income

Total net earnings-
Interest on funded debt
Amortiz. of debt disc't
and exp., and other
.-deductions ——

1944—Month—1943
$438,750
202,336

37,550
47.467

40JODO

$410,511
198,463

24,200
43,641
40,000

1944—12 Mos.—1943

$5,041,810 $4,807,381
2,466,532

373,000
567,771
480,000

2,277,177
383.900

536,780
480,000

$101,396
3,397

$99,206
3,414

$1,154,507
• -

42,216
$1,129,523

39,511

$104,793
46,283

$102,621
48,732

$1,196,723
558,633

$1,169,034
589,409

14,763 13,503 177,481 160,969

$43,746 $40,385 $460,608 $418,655

Profit on disposal of equip., interest, and misc.
.income ■ - ?•---■ —

Gross

Interest expense — . —

Miscellaneous deductions/ ---■
Provision for post-war reconversion of plants-

Profit before taxes ort income
♦Federal excess profits tax
Other Federal taxes—— —

State tax

Post-war refund of Federal excess profits tax—

-. Net profit'———— >
Less net profit of Air-Track Manufacturing
Corp. applicable to minority interest r—

Consolidated net profit—————— $1,518,036
Earnings her capital share—————— $2.38
"After credit of $548,288 for debt»retirement in the

July 31, 1943. tRevised.
Consolidated Balance Sheet, July 31

Assets-— 1944
Cash —— ——

Cash collections on assigned accounts receiv.
held by banks in special collateral accounts

U. S. Treasury tax notes, at cost plus accr. int.
Trade accounts receivable (net)—
Unbilled costs under cost-plus-fixed-fee contr.
Advances to and deposits With vendors——-—
Claims under terminated war contracts——-
Amounts receiv. from U. S. Govt, for equip.
acquired under facilities contracts—

Inventories •: ——-— — 7,321,922
Investments and other assets— —

Property, plant, and equipment, at cost (net)
Development of aviation devices
Patents — — — ———

Good will (purch. in acquis, of subs., at cost)
Deferred charges ——

$7Q,075,835 $74,622,706

V 27,563 92,284

$70,103,397 $74,714,989
61,418,419 65,572,443

1^594,355 1,866,023
243,786 15,553

25,419
300,000 300,000

$6,546,837 $6,935,551
5,282,000 5,200,749
270.000 209,985

3,000 6,000
Cr528,200 Cr26,615

$1,520,037 $1,545,431

2,001 989

*1943

$7,361,541 $10,805,439

3,364,782

1,101,425 230,345
7,951,053 5,982,165
542,540
98,782 658,976
584,469 120,938

812,127 375,701
7,321,922 7,350,180
700,154 139,433

2,286,309 2,012,329
. • •^I ' - 120,259

2 1

159,372
385,267 610.350

■ Total ———L-

, Liabilities-—
,

Notes payable to banks. — —_———-

Note payable for balance due on purch. of subs.
Accounts payable —

Cash advances on contracts in progress—
Accrued expenses j

Federal and State taxes on income (est.)
Liability for cancellation cf contract with sales

representatives, due one-third annually be¬
ginning Dec. 31, 1945—; :

Reserve for service warranties
Reserve for post-war reconversion of plants—
Minority interest , —

Common stock (par $1) ——i— —-

capital surplus —; - .

Earned surplus —— —

$32,669,745 $28,406,118

$32,669,745 $28,406,118Total — — —

"Revised.—V. 160, p. 1737.

Kansas City Southern Ry. Cd.—November Earnings-
1944—Month—1943 - 1944—11 MdS.^1943

$3,760,726 $3,738,266 $40,866,310 $39,904,101
2,271,341 2,396,354 '24,061,846 23,676.032
300,000 ... 550,000 6,170,000 6.490,000
153,000 234,000 1,833,000 1,976,000

$1,036,385
.... 196,087

103,439

$557,913
238,807
10,485

$8,801,465 $7,762,069
2,507,539 2,807,218
464,293 115,551

$736,859 $308,621 $5,829,633 $4,839,300

Period End. Nov. 30—

Ry. operating revenues.
Ry. operating expenses.
Federal income taxes
Other taxes —_—.

Ry. oper. income ...

Equip, rents (net Dr)—.
Jt. facil. i^nfs (net Dr)

Net ry. oper. income.
—V. 160. p. 2297.

Kansas Power & Light Co.—Water Plant to Be Sold—
The Securities and Exchange Commission granted Dec. 27 a request

toyrthe company for an order declaring its sale of the water plant and
distribution system serving Hutchinson, Kan., a necessary step in the
integration or simplification of a holding company system. The
company, a subsidiary of the North American Light & Power Co.,
requested the order so that it might benefit from special tax con¬
sequences under the Internal Revenue Code.,
Kansas Power and Light is selling the Hutchinson properties for

$940,000 to Amos Small of.Wichita, Kan. The proceeds are to be
deposited with the trustee under the indenture securing its 3 Vz%
first mortgage bonds due 196.0.-^-V. 159, p. 2^04.
(M. W.) Kellogg Co. (N. j.)—To Be Acquired— ■-

$1,544,443
$2.42

year ended

Net income

—-.V, 160, p. 2544. - -
(

jack & Cleveland, 0hid—Aids 16 Gel -

$4,600,000 War Bonds—
This corporation, makers of precision airplane equipment, arranged *:

on Dec. 18 fob the purchase Of approximately $4,600,000 War bonds
to distribute among its 8,755 employees, termed "associates," in :
Christmas boiiUses.—Wl6d, p. 985.

(F. L.) Jacobs Co, (& Subs.)—Earnings-
Years Ended July 31— ' 1944 J1943

Sales (incl. billable costs and fees under cost- .

plus-fixed-fee contracts) • — $75,725,835 $80,122,706
iPrrvvision for renegotiation _T. . 5,650,000 5,500,000

Kelsey-JIayes Wheel Co. (& Domestic Subs.)—Earns.
Years Ended Aug. 31— ' , 1944 1943 1 1942

Net sales $84,972^43 $87,969,867 $53,724,692
Cost of sales, sell., gen.
and admin, expenses — 175,946,821 t78,174,263 , 46,728,751

Depreciation .—*— — — 997,945

Operating profit,:;.—U—_ $9,025,422 $9,795,604 $5,999,996 r.
Other income _ I - 279,695 313,950 328,803

Total income — —$9,305,117 $10,109,554 $6,328,799
Interest on long-term debt 449,264 216,898 153,253
Loss on disposal of fixed assets— >. 125,864 1,430 10,349
iElimination ' of French & ; Hecht,. *
Inc. earnings-Li—89,497 »—• ■/ ,

Prov. for Federal income and excess 1
profit taxes 6,200,000 7,600,000 4,350,000

Prov. for post-war rehabilitation
.and other ..contingencies 500,000 500,000 v :

Net income— I—— $1,940,492 $1,791,227 $1,815,197
Dividerfds paid — 901,445 919,144 1,294,169
"Earnings per share.: — $3.14 $3.27 $3.31

'

."On combined 290,285 sha-fes of class A and 257,982 shares of class •
B stocks outstandin#r~-4iTrtuudes depreciation and special amortization.
JAs of Dec. 29, 1943, the company acquired the outstanding stock of
French & Hecht, Inc., of Davenport, Iowa, which is operated as a ..

wholly-owned subsidiary. For consolidation the income and expenses
of' this subsidiary have been included for its entire fiscal year ended •/;.
Aug. 31, 1944. However, to reflect in the consolidated income only the
amount of earnings of French & Hecht, Inc., realized since the date ,

of acquisition an elimination of B89.497 has been made in the income
statement representing the portion the profit of French & Hecht,
Inc., earned prior to the date of^a^efjuisitioh. .■

Note—Equity in earnings of the Canadian subsidiary for the year J;
ended Aug. 31, 1944 converted at the official rate of exchange (except
for depreciation which was converted at the same rates at which fixed 1
assets were converted, amounted to $82,223. Owing to war conditions
the report of the English subsidiary for year ended Aug. 31, 1944 is >
not yet available,' and, accordingly, the equity in their earnings for
the current period has not been established.

'

donsbuAaied Eafancei Sheet, Au£, 31, 1944 (Irici. ftombstic Sub.) i
Assets—Cash on demand deposit and on hand, $10,199,302; accounts

receivable (less reserve fob doubtful accounts of $55,000), $6,927,681;
cash surrender 'value of life insurance policies, $260,170; inventories,
$8,861,725; capital sStOck of Kelsey-Hayes Wheel Co. Ltd., England "
(100% owned), $1,535,046; capital stock of Kelsey Wheel Co., Ltd.,
Canada (80% owned), $319,036; land contracts and mortgages receiv¬
able, at cost (less reserve of $45,433), $72,221; post-war credit, Federal
excess profits takes,-$1,327,754; fixed 'assets (less reserve for depre¬
ciation of $5,491,742), $6,229,503; deferred charges, $409,695; trade ;
name, goodwill and patent rights, $1; total, $36,142,134.
Liabilities—Accounts payable, trade, $2,794,025; accrued expenses,

$1,696,769; reserve for Federal taxes on income (less U. S. Treasury
tax notes, $4,076,346), $3,382,21)^.note payable, due May i, 1948, $10,-
000,000; dividends payable Oct. 2, 1944, $231,948; sundry creditors, f
$666,023; reserve for workmen's compensation insurance, $55,000; re- :
serve for post-war rehabilitation and other contingencies, $1,100,000;
long-term debt, $2,275,000; class A stock (par $1), $290,285; class B '
stock/(par $1), $328,244; capital surplus, $7,501,915; earned surplus,
$5,820,714; total, .$36,14Z,134.—V. 160, p. 12. - .

-Dissolved—10 Cents per Share

$6,000,000
200.000

12,689,468 $18,079,720
313,364 252.562

181,992 35,697 .

6,936,342 5,509,597

250,000 250,000
50,000 50,000

700,000 400,000
9,123 7,122

637,261 637,261

710,147 : 710,147 I

3,992,049 2,474,013

chinery and soda fountains, indicating that the company's pre-waa?
capacity will be taxed to the limit for some time to come;
With these possibilities in view, the company has been making

plans, to the extent war work has permitted, involving a compre¬
hensive expansion of the Chicago factory buildings, Mr. Lavedan said,
the acquisition Of important new equipment and the replacement of
all'obsolete equipment. These plans, which are pointed toward a sub¬
stantial increase in productive capacities, provide for a new building
across the street from the present Chicago factory buildings to hous>
all. soda fountain manufacturing operations. Changes and additions to
present buildings. will make it possible^to concentrate machinery
manufacturing operations on the first i'looiV
Tentative plans have also been made W several new carbonht

plants in this country, as well as a carbolic plant in Brazil and
in Venezuela. Additional manufacturing facilities for the company',!
present line of ice cream cabinets and for a new line of "horn*
freezer" cabinets will. also be provided. Actual construction musj
await the availability of the necessary materials.

Consolidated Income Account, Years Ended Sept. 30

Net sales
Gross profit bef. deprec.
Sell., branch & adm. exp.
Depreciation
Prov. for pensions, group
ins. & old age benefits

Pro. for unemployment
insurance taxes

Portion of management
comp. based on profits

1944 1943 1942 1941

$2^,739,768 $20,733,543 $21,250,666 $23,626,40:1
10,135,103 9,151,488 9,458,895 10,928,71 )
5,415,931 5,068,824 5,646,376 6,319,42'J
; 945,666 927,365 858,666 838,S2;-I

256,054 236,242 235,444 187,32.1

102,430 108,639 185,269 197,864

120,000 165,000 '

$3,412,027
468,915

$2,810,418
627,637

$2,413,140
496,391

$3,220,160
453,130

$3,880,942 $3,438,055 $2,909,531 $3,673,360 '

48,311 72,202 94,000

p. ——-—• 3,230

39,420 2,905
37,934

1,100
- 26,408

131,563 ;

Cr2,60'/ ,

- ' 890,000
1,180,000

980,000
810,000

775,000
410,000

- 825,000
175,000 ,

24,121 ",v 24,837 22,326 19,130

—Tg- .
300,000 200,000 300,00.) ;

$1,747,401
134,279

; 910,125
728.100

$2.22

$1,309,935
135,000
910,125
728,100

$1.61

$1,402,495
90,800

910,125
728,100
$1.80

$2,127,96/

896~070
728,100 :

$2.93

See Pullman, Inc., belo\v> -V. 160, p. 2185.

V,

Kildun Mining Corp.-
for Stockholders—
The Trustees in Liquidation, in a letter to the stockholders on Dec.'

20, stated; , *' •
"The meeting of this corporation, noticed to be held on Sept. 7, 1944,

convened on that date, and was adjourned to Sept. 18, when the .pro¬
posals to dissolve the corporation and to liquidate in the manner set
forth in the President's letter of;'Aug: .4, 1944, were duly approved.
Pursuant to this action the corporation'has been dissolved and all of
its assets disposed of at a judicial sale and applied toward the payment
of the debts of the corporation. jThe1 proceeds of the sale ($150,600)
are far below the amount of the corporation's debts; consequently, as
was anticipated, there is nothing left over for distribution on the. cor¬
poration's capital stock.
"The dissolution and sale have, however, met the conditions in the

offer made by the American Smelting & Refining Co, so that each
stockholder will be entitled to receive the company's check in the
amount of 10 cents in respect of each share of his Kildun Mining
Corp. stock surrendered to the corporation for cancellation not later
than June 16. 1945."—V, 160, p. 628.

Kimberly-Clark Corp.—Payment of Stock—
The 67o preferred stock, which was recently called for redemption

as of Jan. 2. 1945. at 110 and dividends, is being redeemed at The First
National Bank of Chicago, redemption agent, Chicago, 111. See V. 160,
p. 2073.

King-Seeley Corp.—•Ne'fo Financing Proposed—
F. Eberstadt & Co. and Watling, kercheri & Co. have entered into >

an agreement with the corporation, covering the publiq offering of
100,000 shares of 5% cumulative convertible preferred stock ($20 par).
The preferred stock is to be convertible into common stock on the

basis of 1V8 shares of common for each share of preferred stock for
three years and thereafter share for share, I
It is expected that a registration statement for the offering will be

filed with the SEC in the near future.—>-V. 160, p. 1527..

Lambert Cb^Hertegotiatiori of 1943 Contracts—
J. L. Johnston, President, announces that renegotiation of war con¬

tracts for 1943 has just been concluded, resulting in a refund to-
the Government of $174,000 out of the reserve of $250,000 provided
in 1943.«

„

Trust For Employees' Retirement Plan—;'
John L. Johnston. President, on Dec. 27 announced that a trust has

been established with the Manufacturer^ Trust Co. of New York under
an employees' retirement plah, which recently was approved by the i
Treasury Department.': Thd plan is-being submitted to stockholders//
for approval at their next annual meeting,' >
All' regular employees t)f the company and subsidiaries in the United

Statesj including employees in military service, younger than age 65
on Jatt. 1. 1944. will participate when they attain age 30 and have «5
completed one year of service, provided they will have had 15 years
of service at the normal retirement-age of 65. The companies will
pay all costs, and ho'contributions are required of employees. :• v
At present .approximately 1,800 men and women are employed by

the companies ill the United States.—V, 160, p. 2758.

Liquid Carbonic Corp.—Annual Report—
In the- annual report to stockholders, the corporation reports for

the fiscal year ended Sept. 30, 1944,: net pi'ofit of $1,747,401 after
all charges and Federal taxes, equivalent after preferred dividends to
$2.22 per share on 728,100 shahres of common stock outstanding. This
compares with net profit for the previous year of $1,309,935, equiv¬
alent after preferred dividends to $1.61 a share of common stock.
Net sales for the fiscal year of $22,739,767 were the largest, except

for the year' 1941, for any year in the company's history and com¬

pared with $20,733,543 for the preceding fiscal year.
Sales of products in the compressed gas division were again limited

only by productive capacity, P. F. Lavedan, President, told stock¬
holders. The demand for these products was such that it was necessary
to limit the amount furnished regular customers for non-war uses.

Shipments of. war products outside the company's regular line of
products amountedCHo approximately $6,100,000 compared with the
preceding year's $5,200,000. No addition to reserve for war con¬

tingencies was made for the year's earnings, the'present reserve of
$800,000 being considered adequate.
With respect to reconversion of facilities to peacetime production,

Mr.. Lavedan stated: that the /company is an a position to reconvert :
without Pause to normal products. During the years in which the.
•-company has been entirely out of production of these products a

termendous unfilled demand has accumulated for both bottling ma-

Miscellaneous income —

Profit

Int. & expense on notes
payable, etc.

Int. on debentures incl.

amort, of disc. & ex

Loss on disposal of cap¬
ital assets .*■'

"Adjustments
Prov. for income taxes—

Fed. & Can, incomes
Fed. & Can. exc.-piof,

Propor. of prof, applic.
to minority interests.:

Prov. for war and other

contingencies

Net profit
Preferred dividends

Dividends v-—

Shares of common stock
Earns, per com share_.

"For exchange discount on net assets of Carladiari subsidiaries and
on transfers of Canadian funds (net), etc.

,j. " Consolidated Balance Sheet, Sept. 30, 1944 '""Z. v/
Assets—Cash in banks and on hand, $3,645,660; U. &. and Canadian

Government securities at cost, $5,833,139; notes and accounts receiv¬
able (after reserve against receivables of $570,150), $3,079,863; inven¬
tories, $3,092,169; investments in affiliated companies not consolidated,
$75,507; vother investment at cost (less "reserve of $3,890), $25,005;
amount due from sale of properties, $70,910; post-war excess profits ta*
refund credit (est.), $182,500; loans to employees, $5,638; land,
buildings, machinery, equipment, etc. (after reserve for depreciation
and amortization of $12,147,854), $10,244,760; prepaid insurance,
premiums, licenses, general taxes, etc., $215,715; good will, $1; total,
$26,470,868.

Liabilities—Accounts payable, $484,486; accrued liabilities, $566,611}
customers' credit balances and deposits, $320,033; reserve for incomo
and excess profits taxes (after U. S. Treasury tax savings notes)
series C held for payment of taxes of $1,760,000), $551,602; dividend
declared on preferred stock payable Nov. 1, 1944, $33,417; reserve fo/
general corporate purposes and contingencies, $550,000; reserve lot
possible losses due "to war contingencies, $800,000; minority interest in
capital stock and surplus of" subsidiary companies, $239,837; 4V2%'
cumul. preferred stock, series A (par $100), $2,970,400; common stocfe,
(728,100 shares no par), $10,921,500; capital surplus, $2,366,149;
earned surplus, $6,666,834; total, $26,470,868.—V. 160, p. 628.

Los Angeles Kailway Corp.—Earnings-—
Period End. Nov. 30— 1944—Month—1943

Passenger revenue $1,715,853 $1,678,267
Other rev. from transp.
Rev. from other ry. &

55 62

1944—11 Mos.—1943

$19,295,297 $17,624,57a
429 39J

coach operations 45,662 47,636 538,697 572,371

Operating revenue -j. $1,761,570 $1,725,964 $19,834,425 $18,197,343
Operating expenses 1,567,003 1,380,606 12,942.980 11,059,743
Depreciation - 159,460 285,235 1,763,568 1,714,610

Net opei^. revenue— $35,106 $60,122 $5,127,876 $5/422,989
Taxes 290,919 251,918 3,022,353 3,017,26)1

Operating income "$255,812 "$191,795 $2,105,522 $2^405,72!l
Non-oper. income 79 48 13,604 1,463

Gross income "$255,733 "$191,746 $2,119,126 $2,407,184
Int. on funded debt____ 36,165 47,267 442,853 „ v. 582,990

Net income ; "$291,898 "$239,014 $1,676,273 $1,824,183
"LOSS.—Y. 160, p. 2544,

LBvveU Bleachery, Die.—Balance' Sheet Sept.
Assets— ■' 1944

Cash - ji---- $44,213
U. S. Govt, bonds 50,000
U. S. Treasury notes, tax series C_*_— 4,050
Special reserve funds .' 137,194
Accounts and notes receivable (net) 83,187
Accrued interest receivable 734
Stock in process and remnants at estimated
realizable values 1 24,680

Supplies and materials 88,250
Dep. for inc. and social sec. taxes and the
purchase of purch. of war bonds (employees) 7,300

Cash surrender value of life insurance 11,491
U. S. excess profits tax refund bonds 2,331'
Est. post-war refunds of Fed. exc. profits taxes 9,450
"Plant and equipment at St. Louis, Mo 284,793
Deferred charges - i__ 22,243

Total ; $769,920
Liabilities—

Accounts payable $14,743
Accrued items 27,321
Fed. inc. and exc. profits taxes (net)
Other Federal* State and local taxes 18,457
Employees'- deposits.for income and social se¬

curity taxes and the purchase of war bonds 7,300
Reserve for contingencies 25,000
Common stock (par value $10) 245,130
Paid-in surplus 810,903
Earned surplus (deficit) (Dr) 378,934

Total $769,920

"Net after provision for' depreciation.—V. 159, p. 1660.

30—
, 1943

$29,881
50,080

94~553
95,131

400

34,12J
96,911

•;:? 5,470
: 9,780

. iw
509,8b()
22,3vJ

$755,63')

$25,020
, 11,553
18,670
15,460

■ 5,470
« 15,000
&45.130
884,443
"465,14-1

$755,630

~Lukens Steel Co.—Partial Redemption—
The company has called for redemption on Feb. 1, next, $110-,000 ct

4%% sinking fund debentures due June 1, 1952, at 100 and interest.
Paymentswill be made at the Fidelity-Philadelphia Trust Co., trustee,
135 So. Broad St.,. Philadelphia, Pa.—V. 160,. p. 1865.
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Lutheran Hospital Society of Southern California, Lps
Angeles, Calif.—Bonds Offered—B. C. Ziegler & Co.,
West Bend, Wis., are offering $900,000 first Refunding
mortgage (2-2y4-21/2-23/4~3-31/4-3^%) serial and sinking
fund bonds Series A at 101 and interest for all maturi¬
ties except 1960 whicjx is offered at 101.50.
Dated Dec. 1, 1944, due semi-annually (F-A) from Aug. 1, 1945 to

Feb. V, 'I960. Denominations' $100, $500, $1,000 and $5,000 register-
able as to principal and interchangeable. Principal and interest pay¬
able at First National Bank, West Bend, Wis., corporate trustee, or
at option of holder, at agencies of the Society in the cities of Chicago
and Los Angeles. Continental Illinois National Bank and Trust Co. of
Chicago and California Trust Co., Los Angeles, Calif., paying agents.
Louis Kuehlthau. West Bend, Wis co-trustee
Net proceeds realized by the Society shall be deposited with the

trustee or its appointee, to the extent that such proceeds are avail¬
able, solely for the purpose of paying in full and retiring:
(I) $292,500 first mortgage bonds of the Society secured by inden¬

ture covering California Hospital, Los Angeles, Calif.; Mneinrt

12) $709,000 second mortgage income bonds ot the bociecy (includ¬
ing $100,000 bonds in treasury and endowment funds of the Society);

(3) $257,322 outstanding obligations secured by a trust deed cov¬
ering Santa Monica Hospital, Santa Monica, Calif., owned and oper¬
ated by the Society; and ,

(4) Any balance of such proceeds shall be used for the other legiti¬
mate purposes of the Society. . .. .

The first refunding mortgage serial and sinking fund bonds, series A,
in the opinion of counsel for the Society, will be the direct obligations
of the Society and upon the payment and retirement of the obligations
enumerated above will be- secured by a first trust indenture covering
the land, buildings, improvements and fixed and other property having
an appraised value of $1,860,258. .

Included in the lien of the indenture are properties, of the Society
known as its California Hospital at 1414 South Hope Street, Los
Angeles, Calif., and Santa Monica Hospital located at 1250 16th Street
in the City of Santa Monica, Calif., including land, buildings and
improvements now on or hereafter constructed upon the premises
and all fixtures, equipment,...machinery and • appliances in or here¬
after placed in said buildings and all other similar property acquired
by the Society and used in connection with its California Hospital
and Santa Monica Hospital. , . .. \\ - •. , - *

Machlett Laboratories,? Inc., ?Springdale, Conn.—Ob¬
tains $500,000 Loan— • v •

The company has sold $500,000 15-year first mortgage note to the
Mutual Life Insurance Co. of New York. Proceeds are to be used
initially to increase working capital. „

Mack Trucks, Inc.—New Director—
J. E. Savacool. Vice-President and Comptroller, has been appointed

a member of the board of directors.—V. 160, p. 2404.

;(R. H.) Macy & Co., Inc.—Affiliate Expands— • • v
Lasaile & Koch Co.,- an affiliate, has acquired A. Froney & Co.,

Bowling Green, • Ohio, -department store,- which will be known as
Lasaile & Koch's of Bowling • Green, active operation of which will
begin on Jan. 15.—V. 160, p. 2404. - 1 '

; : V :|0-' s^-

,*>■ Marathon Corp.—Earnings— - "

Net sales of $29,856,031 for the fiscal year ended Oct. 31, 1944,
topping all previous yearly sales in the company's history, were an¬
nounced Dec, -20 by the corporation, producers of food packaging.
Net profits were $1,603,000, compared with $1,286,000 in the 1943

fiscal year, an increase of 24%. Profits available to common stock¬
holders in the 1944 fiscal year were equivalent to $3.75 per share on
400,000 shares of. $12.50 par value stock outstanding after a two-for-
one split of the common shares in July, 1944, The 1944 net profits
arb after provisions for income and excess profits taxes aggregating
$4;375,628, compared with $3,721,921 for the previous year.* ;:'7 7:-7
7 Refinancing in 1944 brought into the business more than $10,900,000
of new money for the purpose of achieving full integration of Mara¬
thon's resources "from pulp to printed package'1. Expenditures in
1944 on. the company's pulp mill under construction in Ontario,
Canada, amounted to $1,775,769. The balance of the new money—
$9,000,000—currently is held in cash and United States Government
definitive bonds, and (b) the fully registered bonds.—V. 160, p. 2405.

Martin-Parry Corp. (& Subs.)—Earnings-
Consolidated Income Statement, Years Ended Aug.; 31,- , •

•• •;' v.--'- V ' T944 *7.

Nfet' $8,172,948[
Cost of sales 6,199,357
... i 7 ■ • <.>>•!». <2V i__

1943

$4,977,288
.3,783,382

1942

$3,049,418
1,884;865

$1,193,906' $1,164,553
Other income

Gross operating income—71 $2,064,876
Sell., admin, and gen. exps.._______
Provision for doubtful accounts
Miscellaneous charges——.___
Prov. for Fed. inc. tax (est.)—
Prov. for Fed. excess prof, tax (est.)
Prov. for State inc. taxes (est.)—>%
Adj. prior years' Fed. tax__——*•_ Cr13,346

91,286 (777/65,227 ' 66,940

$2,064,876 $1,259,133 $1,231,493
646,481 620,120 1,014,652
20,120 11,323 13,692
25,092 171,046 47,832

476,000 170,000 50,000
"144,000 12,500

25,950 <7- 11,000 4,000
*

Crl3,346 - ——

$740,579 $275,643 $88,817
132,540
$1.67 $0.68 77 $0.25

Net income____—r—
Dividends paid —_______

Earnings per share—
*After deducting $16,000 debt retirement credit.

Consolidated Balance Sheet, Aug. 31 *

Assets— 1944
Cash in banks and on hand——_____ $2,124,569
XJ. S. Government securities——______ — 700,000
Accounts receivable (net)—___: — 1,198,427
Inventories • — — —.7— 539,546
Erection contracts in progress (est.)— 687,865
"Property end equipment <not used in oper.)__ 135,794
,tProperty, plant and equipment-_______*— 659,704
Patents of subsidiary company (net)—_______ 146,863
Prepaid expenses and deferred charges___—_ : . 28,736
'1

Total'J_ ___"J*_ $6,221,508
, Liabilities—
Accounts payable
Payroll and commissions—
Contract payable (current portion) —

Dealers' profits on installment contracts.—__
Interest on bonds. _,J-—!——
Dividends payable___^__———
insurance and miscellaneous liabilities-.——
Federal and State and miscel. taxes
Prov. for Fed. inc. and exc: prof; and State

'

income!
Dealers' 'deposits—.:—_
Contract!payable (in quarterly installments)—
5-year 5% bonds, 1944_—
Reserve for contingencies.———
Capital Stock———1L7_-7
Capital surplus—
Paid-in surplus—
Earhed4 Surplus—

Total __—

$902,435
149,345

■.v'* 5,000

66,270
52,609
70,453

644,862;
-

12,8547
20,5721

"60?000
2,384,431
111,480
149,533

1,591,663

•

77 1943

$1,379,321
400,019

1,240,001
481,329
175,166

'

138,308
726,394

'

162,639
•'

29,243

$4,732,421

$604,230
: 124,999

VV ; 5,000
1,859

1,215

! 28,324
'

51,926

181,000
•717,829
25,573

•

80,900
60,000

2,331,431
111,480
123,033
.983,624

Mergenthaler Linotype Co.—-Annual Report—.
Years End. Sept. 30— *•>' 1944 .V 1943 1942 1941

Operating prolit —-7 $5,C06,053 $7,115,748 $4,609,649 $1,215,297
Interest on notes, dtpos. 7 - .

77; and invest, receivable 298,878 7 296,015 247,701 281,616
Dividends receivable 2,843 5,632 234,169 315,398
Misc. other income 11,759 6,538 17,186 ..7 49,748

v Total profit $5,319,533 $7,423,933 $5,108,704 $1,862,060
Other deductions 32,500' . 88,622 1,135,906 V 74,409
Res. for Fed. inc. taxes] (14,305,000 1,700,000' 400,000
Prov. for possible losses \ *'3,512,682 j
from wartime cond—J (/ 338,477 800,000 ——-7;

JProv. for prior service .
t

cost 7;7:;7 7,7; 658,657 -_7

Net profit —— $1,774,351 $2,033,178 $1,472,799 $1,387,650
Dividends paid _ 1,178,435 1,178,435 1.178,435 589,218

Surplus _ $595,916 $854,743 $294,364 $798,433
Shs. cap. stock (no par) 235,687 235,687 . 235.687 235,687
Earnings per share—__ $7.53 "* $8.63 $6.25 $5.89

"Includes provision for excess profits taxes (after deduction of post¬
war credit of $260,990t. tlncludes provision for excess profits tax
(after deduction of post-war credit of $295,000) of $2,655,000. tPro-
vision for prior service cost under proposed employee retirement apd
benefit plan (to be submitted to stockholders for approval).
7 Notes—Sales (less returns and allowances) for the year ended Sept.
30, 1944, amounted to $23,572,322. 77;
Renegotiation proceedings for the fiscal period of 1943 have been

concluded, resulting in refunding of $2,803,060 to the Government, less
taxes remitted amounting to $2,522,754, making a net refund of
$280,306. Since a reserve which had been previously adopted for this
purpose amply covered the net refund, the net earnings reported for
the year remain unaffected.
During the fiscal year 1944 the company, from time to time, as

conditions warranted, revised downward its prices for Government
work in process and also made voluntary refunds of payments on
contracts completed within the year, thereby reducing the scope, if
not entirely eliminating the necessity, of renegotiation of contracts
in process as well as contracts fully completed. The total of such
refunds for the year 1944 was $1,7H,612. This amount has been
deducted from the net sales figures.

Balance Sheet, Sept. 30, 1944 „

V Assets—Cash, $3,316,731; marketable securities, at * cost (market
value $8,138,158), $8,169,987; accounts and notes receivable, trade

7 (after reserve' for doubtful accounts, notes, and foreign exchange of
$65,025), $4,016,266; inventories (at cost), $8,361,295; other assets,
$1,596,964; deferred charges to future operations, $334,755; post-war
refunds of excess profits taxes, $297,605; fixed assets (after deprecia¬
tion reserve of $9,441,150), $4,561,823; total, $30,655,425, -7
Liabilities—Accounts payable, $797,950; reserve for Federal income

and excess profits 'taxes and possible losses resulting from wartime
conditions, $4,012,700; reserve for retroactive payroll increases, $51,560;
Other accrued taxes, $288,112; accrued wages and other expenses,

$455,298; due to unconsolidated foreign subsidiary company, $34,671;
reserve for contingencies, $1,051,721; capital stock (256,000 shares,
no par), $12,800,000; earned surplus, $11,949,202;.treasury stock (cost
of 20,313 shares), Dr$785,787; total, $30,655,425.—V. 158, p. ,2254.

'Michigan Bell Telephone .Co.—Earnings-*-. • •

Period End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943

Operating revenues— $6,201,202 $5,858,572 $60,187,381 $56,993,154
; Uncoil, oper. revenue—_ 5,888 12,055 . 83,253 122,820 "

Operating revenues— $6,195,314 $5,846,517 $60,104,128 $56,870,334
7 Operating expenses— . 3,892,835.„ 3,749,788 39,829,154 .35,790,424

Net oper. revenues—_ $2,302,489 $2,096,729 $20,274,974 $21,079,910
Operating taxes- ' 1,424,637 1,256,759 12,342,898 12,657,257

m Net oper." income— 7 $877,852 $839,970 $7,932,076 $8,422,653
Net income—' 7 788,096 « 796,726 7,574,836 7,942,846

7 —V. 160, p. 2186,

Midwest Oil Co.—Earnings—
9 Mos. Ended Sept. 30— * " 1944 1943

! Net profit after charges and taxes $559,036 $556,240
Earnings per common share— __ $0.56 $0.56

- —V; 160, p. 1297.

Missouri Pacific RR.—Objections to Plan Filed--*
Objections to the proposed compromise plan for .the roads reorgani-

zatjori."were filed Dec. 8 in Federal Court iiV'St; Lpiilk by'tlie pr6^c5j
tltfe-committee for holders ;of preferred'stock. ?'-4* Z;,

'

T^lle committee, in a brief submitted to Federal Judge George Moore,
stated that they objected to the plan approved by . the Interstate
Commerce Commission July 4, 1944, because "the Commission • had
erred in finding there is no equity for proferred and common stock¬
holders". ' -: • - ■ " 4 ; - • ' - ' " ' - " " r>' ■" " - * - - * '

Judge Moore set Jan. 8 as the date for hearing of objections to the
plan. 7';; ::7;>7;,7„;<:- ;77V;:;7w ;v777
Interest on Central Branch Union Pacific Bonds—

v7 Payments equal to three six months' interest accruals for periods
ended respectively May 31 and Nov. 30, 1934 and May 31, 1935 on the

;; Central Branch Union Pacific Ry. Co. first mortgage 4% bonds dated
June 30, 1898, in the aggregate amount of $97,680, has been author¬
ized by order entered Nov. 6, 1944, of the U, S. District Court, Eastern
Division, Eastern Judicial District of Missouri.
Payment is to be made to bondholders on and after Dec. 21, 1944.

Holders of bonds must obtain from the trustees, or from J. P. Morgan
& Co., Incorporated, New York City, paying agent, a form of letter
for transmitting to the paying agent, direct or through local banks;
at holder's risk, (a) the coupons numbered 72 due June 1, 1934, 73 due
Dec, 1, 1934 and 74 due June 1, 1935, respectively, detached from the
definitive bonds, .and (b) the fully registered bonds.-^V-. 160,; p. 2405.

Modine Manufacturing Co.—Annual Report— 77 7
Years Ended July 31— , '1944 1943 1942

Gross profit on sales. i. 7$3,561,956 *$1,815,018 $2,022,745
Selling] ship. & admin, expenses 7 1,216,270 : 1,018,050 1,018,392

Net profit from operations $2,345,686
Other income ; 95,761,

Total income $2,441,447
Discount on sales, int., exps., etc.— 19,321
Loss on sale of land & bldgs
Federal income tax and surtax— 225,000
Federal excess profits tax.. §1,440,000
Wisconsin State income])tax^_; • 99,500'
Federal declared value excess profits
taxes —4.U.7——— ":77 36,990

Federal income taxes applicable to ,

previous periods ——rC~LLH
7, ;]'?>7f,7"V,,,'77-"; , r—T7T?T 1'

t Net income __.$621^?
Approp, for loss on land and bldgs.
Approp, for reserve for.conting.-—. 11184/900;'

$796,968 $1,004,353
• 64,126. . 73,651

$861,093
25,988

22,000
§202,500

• ^ 40,000

> 1 f-44--:—

$372,605

50,000

$1,078,004
21,640
51,625
215,009
390,000

" • 45,000

32,618

$322,120

j"Cr55,000

Balance trans, to earned' surplus
Dividends 'paid ______

Earns, per share (on'net income)— ,

$6,221,508 $4,732,421

sLess.reserve for depreciation of $55,273 in 1944 and $52,760 in 1943.
(Less' reserve for depreciation of $856,455 in 1944 and $783,439 in
1943-.^V.' 160, p. 2648. 7 , , '7 ; *; 7

. 'V • j i 1 * f * ■' h a . •. a, . ... > ,

^ Mercantile Properties, Inc.—Partial Redemption—
There ,have been called for redemption on Feb. i,' next, $45,000

of (.secured sinking-fund 4'/2% bonds due May 1, 1963, at 101 and
interest, Payment will be made at the. Central. Hanover Bank &
Trust Co., trustee,, 70 Broadway, New_ York, N. Y.—V. 160,. p. 2545.

$441,625 $322,605 $377,121
200,000 200,000 275,187
$4.42 t$3.23 $$3,22

"On 100,000 shares of no par capital stock, tAppropriation made
i'p prior year for loss on land and building. $On 100,000 no par shares
of capital stock. SAfter deducting post-war refund of $160,000 in 1944
and $22,500 in 1943,' ([Includes $65,000 provision for renegotiation.
Note—Provisions for depreciation of plants and equipment amounted

to $74,777 in< 1944. $67,313 in 1943 and $100,806 in 1942; . * ■ ,

:'7,; * :7;7 Balance Sheet, July 31, 1944 / • ' •.•-7"
Assets—Cash on hand and demand deposits, $621,816; investment in

U.'S. Treasury certificates of-indebtedness (proceeds to be applied to
Federal tax obligations), $700,000; accounts receivable (after reserve
for doubtful accounts of $50,000)*, $1,026,133; Inventories, $1,330,736;

cash surender value of insurance on life of officer, $67,773; building
fund investment (U. S. Government obligations^, at cost), $200,000;
property, plant and equipment (after reserve for depreciation of
$586,143), $993,402; deferred charges, $35,115; patents (less reserve
for amortization), $30,622; post-war refund of Federal excess profits
tax, $184,200; total, $5,231,817. '

Liabilities—Accounts payable, $143,305; employees' payroll deduc¬
tions, $28,248; accrued liabilities, $133,242; real estate and personal
property taxes, $19,771; Federal capital stock taxes, $18,750; Federal
and State social security taxes, $17,708; State income, etc., taxes,
$100,940; sundry accruals, $5,483; provisions for Federal income taxes,
and for renegotiation (a(fter U. S. Treasury notes, tax series C, of
$951,025), $974,975; provision for additional Federal and State income
taxes applicable to prior years, $30,000; reserve for post-war adjust¬
ments and other contingencies, $315,000; capital stock (100,000 shares
of no par value), $242,500; paid-in surplus, $45,448; earned surplus,
$3,156,443; total, $5,231,817. .

Note—In the above balance sheet and accompanying income account,
provision has been made for renegotiation of war contracts for the
year ended July 31, 1944, in an amount believed by the company to be
adequate therefor, but in the absence of renegotiation proceedings for
that year, it cannot be stated whether such provision is adequate or
excessive. Renegotiation proceedings with respect to the years ended
July 31, 1942 and 1943, have been concluded with findings of no ex¬
cessive profits for either year.—V. 158, p. 1534.

Momac Corp., N. Y. City—New Loan—
The corporation has obtained a first mortgage loan of $700,000 at

4% from the New England Mutual Life Insurance Co. on the 20-story
and penthouse apartment building at 300 West 23rd Street, southwest
corner of Eighth Avenue, New York City, through James N.' Wells's
Sons, Inc. The building, is assessed at $1,260,000 and contains 221
apartments and nine stores. The loan replaces a certificated mortgage
issued in 1931. " ;

Monogram Pictures Corp.—Proposed Public Offering
A registration statement with respect to the 5 Vu7o cumulative con¬

vertible preferred stock has been filed with the SEC and Emanuel &
Co. expect to make formal offering of these shares during the week cf
Jan. 2, 1945. * ,

The public offering price of these shares will be $10 per share and
accrued dividends from Dec: 15, 1944. Each share will be con¬
vertible into 2V« shares of common stock of the company,
The stock carries a retirement fund, after the first year, of 20% of

net earnings after preferred dividend requirements. v ' 7- >7777'"..
In addition to Emanuel & Co. the following are the underwriters:

Buckley Brothers, Philadelphia; Hirsch & Co., New York; Johnston,
Lemon & Co., Washington, D. C.; Straus & Blosser. Chicago; Cohen,
Simonson & Co., New York; Hopkins, Harbach & Co., Los Angeles;
Singer, Deane & Scribner, Pittsburgh; Bond & Goodwin, Inc., Boston;
Kirchofer & Arnold, Inc., Raleigh, N. C.; Taussig, Day & Co., St.
Louts; Courts & Co., Atlanta; Ira Haupt & Co., New York; White &

Louis; Carlton M. Higbie Corp., Detroit; Newburger & Hano,
Philadelphia; and R, H. Johnson & Co.. of New York.—V. 160, p. 2545.

Monongahela West Penn Public Service Co.—Acqui¬
sition— ^

;The Federal Power Commission has approved the acquisition by thljs
company of all electric. facilities of West Virginia Light Heat &:
Power Co.; Sistersville, W. Va. According to the application filed
by the Monongahela company on Nov. 24, 1944, the cash price of
$427,633 is based upon the original cost of the properties involved,
less depreciation as shown on the West Virginia company's books,—
V. 160, p. 2545. . 'v.4;'7;-:"

.Montana.Power Co.—Adjustments—
• .The Montana P. S. Commission has ordered the company, subsidairy
of American Power & Light Co. to write off $28,641,606 against earned
surplus and capital surplus to reduce property accounts to the basis
of original cost. -

, :7 ■ • . - ,
The company was directed to segregate in a special account $7,264,-

680, as acquisition adjustments representing costs of hydraulic land
rights and intangibles. This item is to be retained on the books so
long as the property continues in service,—V. 160, p, 2649.

Montgomery Ward & Co., Inc.—U. S. Seizes Properties
in Seven Cities—
For the second time in eight months and for the same reason,

defiance of the National War Labor Board, the Government, acting
this time through the Army, 011 Dec. 28 seized the executive offices
and other Chicago facilities of the company, the country's second
largest mail order and chain store organization.
At the same time the Army seized other war properties in Detroit,

where four of the company's stores have been 'Strike boim<P'Bince
Dec. 9, and in Jamaica, .L.,J,;- St.,,Paul, penver, San Rafael,,-.Calif.,
and..Portland,.. Ore,-. . , . 7,. Z ,7., „ . 7..'

Soon after Maj(j3en. Joseph W, Byron and his staff of 14 officers
took possession of Ward's properties in Chicago, on the North Side
a Government suit was filed in the Federal District Court there to test
'once and for all" the right of the President and of various other
Federal agencies to adjudicate labor disputes. ■■ 7* :.:7;7V7,- ■ 7- 7

Army personnel posted copies of the statement in the various /de¬
partments to inform the public and the employees that the properties
were being operated by the Army. .. .7*7.v,v .

Both the seizure and the court action were "taken under the guise
of war-time necessity, based on Ward's refusal to obey-certain direc¬
tives of the War Labor Board dealing with a dispute between the com¬
pany and the United Mail Order Warehouse and Retail Store Em¬
ployes Union (CIO). The company has refused to comply with the
agency s orders calling for maintenance of membership, arbitration
check-off of union dues, seniority and back wages.

When; the war business day ended, Sewell Avery, the company's
militant Chairman, was still challenging the legality of the seizure.
This was a repetition of his stand when troops first took possession
of Montgomery Ward's Chicago plant in April, last. At that time, he
resisted .Government action until^ soldiers carried him bodily fromhis office to .the street,

iRevives Winter Flyer—
Resuming publication of a midwinter "flyer" discontinued two years

ago, this company on Deo. 20 announced that 10,000,000 copies of the
catalogue !were being put in the mails. The 112-page booklet features
cut prices on odds and ends of items which may be hard to get
again as a. result .of. recently announced War Production Board direc¬
tives in the textile industry.—V. 160, p 26497, .7 .7- • .

Moody's Investors Service—Earnings—
Years Ended Sept. 30— '

Cost of sales, and sell,, gen. and
admin, expenses___

Operating profit—
Other income credits^,..

Gross income
Income* charges___i__^_-____i_^____-
Prov. for Fed. normal income tax
*-• and surtax______-____7_
Excess profits tax:

Net income from operations
Surplus at beginning of year—____

i 7 '. ,7.
Surp. before'divs. and other chgs.

Surplus charge^-prov. for conting.—

Surplus before dividends——
Dividends oh preference stoek—L—

1944*

$1,827,597

• 1943 7:V
$1,740,750

7. 1942 '

$1,791,289

t 1,482,593 ! 1,441,264 1,473,802

$344,999
7 4,076

$299,486
4,182

$317,487
'

1,243

$349,075
6,699

'

$303,669
8,401

$318,730
8",52 4

• 126,074
"27,673

121,049 7 105,131
•*'V

.

N. $188,629
295,926

$174,218
285,907

$205,075
261,032

$484,555 $460,125
, 8,000

$466,107
8,000

$484,555
172,200

$468,125
172,200

$458,107
172,200

Surplus, Sept, 30 • ' $312,355' $295,925 ■ $285,90
^After "deducting post-war refund credit of $3,075. - 7

, . Balance Sheet, Sept. 30, 1944
,A. - - _ , . . .

Assets—Cash, $239,079; U. S. Govt, securities!" $600,000; accouni
receivable (less reserve for doubtful accounts, $5,000), $298,660; inver
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ft 'tories (at cost), $32,598; interest receivable, $2,522; due from employ¬
ees, $4,220? due from. Moody's Investors Service, Ltd., $4,240; treasury
stock (2,600 shares of participating preference stock, at cost), $110,-
040; trade-names, circulation, etc.—at cost, $189,549; goodwill, rating
system, statistical files, etc., $1; cash surrender value of life insur¬
ance, $81,399; furniture, fixtures, and equipment (less reserve for
depreciation, $180,001), $24,905; investment instcapltal stock of Moody's
Investors' Service, Ltd., at cost, less 50%, $12,485; advances to sales¬
men, $5,727; prepaid and deferred insurance, taxes, etc., $15,798; total,
$1,621,222. .

Liabilities—Accounts payable, $22,828,-accrued taxes (inch' Federal
taxes on income of $156,834), $164,226; unexpired subscriptions, $446,-
814; capital stock, $675,000; surplus, $312,355; total, $1,621,222.—
V. 160, p. 844.

Moore Drop Forging Co.—Earnings—-
Years End. Oct. 31— 1944 1943 1942 1941

Net sales $14,090,449 $15,701,879 $11,648,826 $8,064,627
Cost of goods sold, bef...... ... ./ >
depreciation,.^—— 11,113,991 11,259,628 8,034,798 6,294,996

Selling and adm. exps., .. . . ;
. etc. (net) — 921,871 779.062 646,344 511,421

Profit bef. deprec.___ $2,054,587
Depreciation 189,030
Amort/of war facilities 51,165
Reduct. in book/v/fue of

land — **3,468
Addition to reserve fur

contingencies
Federal income taxes—

$3,663,189
195,624

- 31,899

$2,967,684
197,109
14,481

$1,258,210
184,764

9,468 - 9,468

tl,290,000

314,038

♦2.513,960

243,822
1,891,000

9,468

15,000
445,000

Net,profit for year-..-' $514,923 • $598,200 $611,804 • $603,979
♦Includes $2,550,400 for excess profits taxes and credit for post-war

refund of excess profits tax of $248,840. tlncludes $1,076,000 excess
profits tax, after deducting post-war refund of $120,000. : v

Balance Sheet, Oct, 31, 1944

Assets—Cash, $738,237; U. S. Treasury tax notes, $439,770; cash
surrender value of life insurance, $101,009; accounts receivable (trade),
$1,002,319;- inventories. $1,062,986; accounts receivable (employees and
sundry), $8,868;post-war refund of excess profits taxes (incl. U. S.
excess profits tax refund bonds for year 1942, $42,005), $298,013;
plants and equipment (after reserves for depreciation and amor¬
tization of $2,978,3511; $1,986,038; prepaid taxes, insurance premiums,
etc., $105,746; goodwill, trademarks, etc., $1; total, $5,762,986.
Liabilities—Accounts payable, trade, $457,283; dividend payable Nov.

v 1, 1944, $33,571; accrued payrolkand other expenses, $231,836; capital
stock, State and social security taxes, $120,205; sinking fund require¬
ment for Jan. 1, 1945, $43,368; reserve for contingencies. $605,671;
capital stock and surplus, $4,271,052; total, $5,762,986.—V. 160, p. 226.

' Morris & Essex RR.—In Merger Deal— ' - „ /
A joint application has been filed with the Interstate Commerce

Commission proposing, the merger of the Morris & Essex RR. with the
Delaware, Lackawanna & Western RR. The merger is part of the
plan of the Lackawanna to absorb its leased lines, to settle Federal
income and New Jersey tax difficulties and to reduce fixed charges
of the railroads.
The Lackawanna proposes to issue $14,934,950 of Morns & Essex

*

division collateral trust bonds to be exchanged for capital stock of
*

the leased line on the basis of $50 of bonds for each share of stock,
D Shareholders would be given cash equivalent to fixed interest at 4%

on the new bonds from the last date on which they received rental
. from the Lackawanna.—V. 160, p. 2186. ' '

National Airlines, Inc.—Registrar—
The Chase National Bank of the City of New York has. been

appointed registrar for the capital stock.—V. 160, p. 2649. T „

National Supply Co. (Pa.)—Pays Bank Loan—
X E. Walker; President, on Dec; 21/ announced that the company1:

■would retire the balance of its $6,000,000 10-year serial bank loan, in
the amount of $2,612,500 on Dec. 29. This places the company com¬
pletely out of debt for the first time since 1930, when control of

-

Spang, Chalfant and Co.. Inc.. was acquired. - - . , . ">•
'« During the past five yeare the company has retired $11,500,000 of
■>- bank and. long-term debt, eliminated all - contingent liabilities, paid

• preferred stock dividends totaling $11,756,873 (thereby eliminating all
arrears on prior preferred stocks) and has added approximately $10,-
000,000 to its working capital. This has been done entirely from earn-

• htgs and from liquidation of assets ho longer needed ir, the business.—
;/ V. 160: p. 2759.

Nebraska FqweT Co.—Non-Profit Organization Pur-
■ chases: ControW-

- » 'A'Nebraska' nom-profit-cbrporation Dec. 27 paid the full purchase
V price" of $14,421,000 for all the common stock of the company to
% American Pewer & Light Co/ The transfer of the stock was ordered

by the Securities and Exchange Commission on Dec. 26 as a step
in compliance- with its order for dissolution of American Power &

•j Light. ; - '• . • •;/. ■
V" Financing of the transaction was arranged by a.group of investment
. bankers,, headed by John- Nuvcen,*and Co,,, of Chicago,/ and B. J.
Van Ingen and Co., Inc., of- New York. . • . , k

The Immediate public-finacing which will result will be in the form
of $15,600,000 Loup River Public Power District, Nebraska, Eastern
Division Refunding Bonds, maturing from 6 months to 12 years,
payable from the proceeds of a power contract and lease between

'

Loup River Public Power District and Nebraska Power Co. under
which a Readiness to Serve Charge is deposited monthly with the
trustee and under which Loup River Public Power District undertakes
to supply the firm power requirements of Nebraska Power Co. The
obligations of Loup River Public Power District are therefor payable

> from an operating charge against Nebraska Power Co. It is expected
v that bids will be called for on the bonds about Jan. 9, 1945.
v The new directors of Nebraska Power Co., elected Dec. 27. are:
Dr. B. H; Baer, Gerald Collins, J. E. Davidson; W. C. Frascr, Edward
F. Leary, T. "H. Maenner, W. W. Wenstrand, Emit Wolf," Don B.
Woodyard. all of Nebraska. . / / ; .

. , The officers of the Nebraska Power Co. elected by the directors are:
~

T. H. Maenner,. Chairman of, the board; J. E. Davidson. President;
Don. B. .Woodyard. Vice President; , Roy Page, Vice-President;. F.:,-E,
Smith, Vice-President; E. F. Leary, Secretary; F. -J. Moylan, Assistant
Secretary; Gerald Collins, Treasurer; T. F. Hanley, Assistant Treasurer,
all of Omaha, Nebraska,. . I.— ;/• -v.—,—
The non-profit corporation . acquired control of all Nebraska Power

Co. properties for. the- purpose of vesting title to the properties as
soon as possible-in a, public agency of the State of Nebraska, which

//transfer will be financed: by the issuance of revenue bonds. The new
•J directors of Nebraska Power Co.. adopted proceedings to initiate dis-
- solution of the-company-and retire all of the preferred stock at 110
and; accrued diivdends and .to-- retire the debentures and bonds, "at

*" the applioable-eglled, premiums, and accrued -interest., 'The dissolution
.:( -Will. be effected as promptly, as possible.—rV. 160, p. 2650: ;

1 f 4 Nestte-LeMur Co.; (&* Subs,)—Earnings— V
rYears End;/Aug;3.1————1944: /;/j;/. 1943
(.Gross profit from-iales^^'l^i . $914,609 $676,518
1. pperating, expenses 545.320:427,586

: 1942/</:
$559,274
422,778

contracts, $3,585; machinery and equipment (less reserve for depre¬
ciation, $28,253), $43,662; sundry non-current receivables, $2,214;
deferred charges and prepaid expenses, $84,748; credit for post-war
refund, $22,140; good-will, $1; total, $876,968, v1—//

Liabilities—Trade accounts payable, $83,393; employees' war bond
account, $972; income and excess profits taxes—estimated . Diet),
$99,557; other taxes, $4,508; accrued expenses including salaries,
wages, etc., $18,620; dividends declared on class "A" stock payable
Sept. 15, 1944, $29,492; billings on' uncompleted contracts, $2,709;
reserve for warranties, $4,574; $2. cumul. class A stock (157,500 shares
no par), $157,500; class B stock (40,000 shares no par), $6,250; stock in
Treasury at cost (15,091 shares class A and 6,250 shares class B),
Dr$33,179; capital surnlns, $402,449; earned surplus, $100,123; total,
$876,968.—V. 159, p. 1767. , . —///: / . ''■%

v" *vVV;i'*. > vV'*'*!*!/■.;' '.-•// >; •'//.'. V; * ' ; i . ,v •!;

New Bedford Gas & Edison Light Co.—Acquisition—
The Massachusetts Department of Public Utilities has approved the

petition of the Marion Gas Co. to sell and convey its properties to
the New Bedford company for the purpose of consolidating the Marion
company with the New Bedford company.—V. 160, p. 2650.

New England Gas & Electric Association—Output—
For the week ended Dec. 22, the Association reports electric output

of 13,344,61.2 kwh. This is an increase of . 911,777 kwh., or 7.33 %
above production of 12,432,835 kwh. for the corresponding vAsek a
year ago. . . • .

Gas output for the Dec. 22 week is reported at lo3,997,000 cu. ft.,
an increase of 3,367,000 cu. ft., or 2.10% above production of 160,630,-
000 cu. ft. in the corresponding week a year ago.—V. 160, p. 2759; •

New England Public Service Co.—Integration Order
Sought—SEC Asked to Spur Action by Company—

The State Street Investment Corp., a management type trust, has
petitioned the SEC to order the company to integrate its public utility
system before proceeding with its reorganization.
The State Street company, beneficial owner of 5,000 prior lien

preferred shares of New England, asked the, Commission to "exercise
its powers to examine the character of the interests and operation"
of New England and its subsidiaries and "to determine the exienl
to which the business, properties and operations thereof are not con¬
fined to those necessary or appropriate to the operations of a»single
integrated public utility holding company system.','
State Street also asked the Commission to protect its interests and

those of other New England stockholders by ordering the divestment
of New England's interests in .holdings found not to be part of a
single integrated system. "eithere% sale of the securities representing
their interests . . . or by effecting a sale of the physical assets."
State Street's brief said "the earnings (or losses) contributed by its

industrial businesses have had a very substantial effect upon the net
earnings of the system throughout the years, and these earnings have
been very unstable in character." - " 1 %

Stockholders of New England will be obliged to bear qn unnecessary
risk of being treated unfairly and inequitably in any allocation of
their interests in the reorganization or liquidation based on system
earnings, the brief continued.—V. 160, p. 2650. '• • ■' ' ' • 1

New Niquero Sugar Co.—Annual Report—
;. Income. Account, Ttars Ended July 31 ; '

1944 1943 1942

Sugar & mol. produced' $1,685,618 $1,012,619 $1,563,753
Int. & disct. receivable- 10,638 10,615 10,548
Misc. income (net)—-^; " 163,273 S * 36,855 ' *• 35,279

V 1941 .

$703,431

, 16,169
'

26,684

( Total income
Prod. ,;" and mfg, costs
and .selling and gen.

$1,759,530 $1,060,089 $1,609,581 $746,284

"1,243,794 //
115,921

*••"•'4'7,217*

/ 841,623
121,432

9,710

1,030,216-
157.498 '
11,330

' 557,778
135,458
13,790

■/" ' , 2,0pi : 2,417 13,535 ; 20,66L

— ' 105,012 "
r/-/: / 44,881.

. 26,000

-/i/..;" 3.473/
: 143.073

"

17,465 ,

.X/D; 9,164
18,918

2>72
'

■. 4,840-. 15,600 ~-

.$332,538
^:/.-'/97;313-

'

$67,220, $286,993 ' - $28,351

Prov. for depreciation
Int. on s. f. gold bonds
Int. on bills, drafts &
/ notes payable -.-l,-?.-
ProvJ for Cuban .and

U. S. income taxes
Net invent. . adjust.—Cr
Profit on acquisition of
company's bonds Cr_

;
Bal. carried to sur-

plus account
Dividends

' ' Balance Sheet,. July 411, $944 , ,, ^ . Tt ^

Assets—Cash in banks and on hand. $448,024; United States Treas¬
ury certificates; ?8^v due Sept. 1, 1944. $25,000; accounts; receivable,
less reserve;. $79,020;raw sugar, under contract (net), $113,576;
mqlif ' J~" '
to

land,-,
rolling
deferred charges to future operations: unexpired insurance, taxes,-etc.,
$18,710; total,/,$4,613,159, - *

Liabilities—Accounts payable,. $36,329; accrued Interest, rents, in¬
surance, taxes, etc., $23,905; reserve for income and other taxes in
Cuba and. United ..States, $115,012; first mortgage 1% sinking fund
gold bonds, $69,000; Cuban censos, $27,691; reserve for contingencies,
$27,373; common stock ($100 par), $3,892,500; surplus, $420,449;
total, .$4,613,159.—V, f160, p. ,330. "

New- York Chicago & •St.- Louis RR.—Earnings—
1944—11 Mos.—1943

$92,265,877 $92,102,225
Period End. Nov. 30-^- s

Gross income

Fed. inc. & exc. profits.,
taxes .

Other railway. taxes__^_
Net operating inconie,_2.
Net income

Sinking fund and other
approp.v'of income.^:

Balance to profit & loss

1944—Month—1943

$8,141,732 --$8,517,132

1,531,000 1,829,000
■ 372,512 -,-342,228
1,043,897 ;-j 1,101,473
679,803 727,219

17,461,000
4,099,483

- 10,442,892'
6,573,111

679,803

Refunding Authorized-^-

• .8,333
718,885 6,573,111

21,881.000
3,636,033
12,552,542
•;8,454,141

91,667
8,362,474

Other income-.- ,^.,1 .

;VGross,pr(>fit,^_^/_/.lu_._j^l^i__i.
Pr'oy,. for ;inecme 4a

-.^•$369,289--— $348,932 V-: $136,496 /
19,914/ 14,246 /: . 8,422 ;

- /:.$3B9,204-.- ; $263.1-76- v. $144,918 .,

/ /-/£ (271,910 .
—*115.027 / •/ 45,360 .

•

, Net profit/ $1LT,293 -- $148,151 $99,558
(. ♦Includes excess profits tax-of $19,000. (Includes excess profits tax,
$197,875 and Canadian income: tax,- $8i,400. - • '-.s •' ■%' V : !

Condensed Cotisolidated Balance Sheet,, Aug. 31,1944 ,.•„).
—Ca4shi-f $l$o..l83;'i; United States -and Canadian Government

securities.- $152-;027;, trade- notes and :accounts4 (Jess1 reserves for doubt¬
ful accounts, $25,SIR) 4 $121,476;? other (accounts receivable,-: Including.'
employees*:$5,721; Inventories,/ $261,21 If- costs inourred on uncompleted

•V-u.: - i-. 1 .: r'C.J . ; : ". ; a'"'-' • ' - ! - >

The company has! been, authorized by the Interstate. Commerce
Commission to Issue.'$42,000,000. of 33A% series D -refunding mortgage
bonds to be, sold at, 100.529 and. accrued interest. ). Further details
in V. 160, pp. 2759, 2546. v

i,--.: ..•> /'• & :■ j:

;^New Ydrk'IVatcif" Sfcrvice Gotpvf-Hearing—'V: ':X;'r .

■

;The proppsed plan;of recapiUlwatien will be/oonsidered at a hearing
.on Jan. 23 by the; Securities and Exchange Commission..//'^'/;■ /V-.:
- Under the plan, holders of the 46.532 shares of existing $6 cumula¬
tive preferred stock ($100 par,)/, will; receive a single., share of new ($100
par)-common stock im.exchange .for each preferred share.. The exist-:-
ing common4 stock I5. to be accorded no participation.—rV. 160. p.v2650.

v Niagara Share Gor^ of Md-^Plang.- New. .43^%; Pre¬
ferred Stock in Exchange for 6% Issue—

; A "chan^invth> capital":structure> tc permit - issuance of .new
preferred 1 stock :-to^feplacfeA-.Cutstanding- 6.^ -preferred stock has "been
proposed by "the directors;.-,-. v ;•,. * ... c-.!x

,. *:"The- directors^ believe^KV dividend/ rate of 6% on the" class -A pre-'
ferred 'stock; is:out:of Uue. with, present-day. rates on. preferred 'Stock
and other senior securities," J. F. Schoellkopf Jr., President, said. -

jThe- directors-, propose 1 to"^ exchanged Che new stock share.,-for:, share-
for the outstanding ' 25.M0"'shares ' preferred .stock.. Stock-.-,
holders will be asked to approve the plan: at "a meeting,to be held
on Jan.;. 12.—Vv-160.- p.': £407i""C:

•;' (Carl/L.) Norden, Inc.-^Conspiracy Charged in Bomb-
sight M^nufaicjure-^^'.i-^i^
--Carl Lr.-Norden,; Inc., the firm, of Corrigan,Gsburn,&; Wells, Inc.,,
industrial en&inefers; and four officers of the two companies—one a
U: S. -Naval-Resetve-officer—have- beetiyindictcd bya special- Federal;
Grand-Jury, on charges .of conspiring to islow. down production: of'the

••
, •• ■ ■ ■ •• •(. • : . : .v ......

'• i):) • .. , . .. M.U; V-- "...

vital Norden boi»bsight and impede supervision of its manufacture
by the Navy. .

: Two indictments charge that Norden deliberately provided Rem¬
ington Rand, Inc., Elmira, N. Y,, sub-contractors for a bombsigt unit

, with incomplete and inaccurate specifications in an effort to retain -

: complete manufacturing control of the product. 'They charge further
that the engineering firm, through Commander ..John D/ Corrigan

; USNR, conspired to obstruct the honest administration of Navy- super¬
vision for the purpose of obtaining additional business for his firm.
The indictments, handed up to Federal Judge Edward A. Conger by

a special Grand Jury which has heard more than 100 witnesses since
last June 12, were revealed in Washington by Attorney General Francis
Biddle. Individual defendants are subject to two years' imprisonment
and $10,000 fine on each indictment if convicted; the firms are

subject to the fine only, -. .. ,

Mr. Biddle said Carl L. Norden,. inventor of the bombsight and
former President of the company, was not involved in "the alleged
conspiracies. Mr. Norden no longer is connected with the company.

Pleas of Not Guilty Made—7"-.
Pleas of not guilty were entered In Federal Court Dec. 29 by the

dmipany and other defendants named in the indictments. Judge
EdWard A. Conger ordered the four individual defendants photographed
and fingerprinted, but released them without bail. Jan. 29 was set
as- the deadline for filing of defense motions attacking the indictments.

Northern Indiana Public Service Co.—Note Issue Ap-.
proved— ■ .. .

The Securities and Exchange Commission has approved the company's
issuance and sale of $8,000,000 2 % % serial "notes In equal amounts to
Chase National Bank, New York, and Prudential Insurance Co. of
America. - > . ••. /..-r.-,, u.

•The company will use the'proceeds to prepay a lVr'% promissory
note for $1,000,000; $3,000,000 2%% serial notes, and $3,800,000 2aAV*
serial notes. . .. h:; ;

The company reported to the Commission that the refinancing will
result in an annual interest savings of $122,750.—V, 160,'p. 2650.

Northern States Power Co. (Del.)—-Weekly Output-
Electric output of this company for The week ended Dec." 23, 1944,

totaled 48,711,000 kwh.;.: as compared with 43,521,000 kwh. for the
corresponding week last year, an Increase of 11.9%v

Electric; output of thir. company for the week ended Dec. 16. 1944,
totaled 47.895,000 kwh., as compared with 43,715,000 kwh. for the
corresponding-wecic last year, an increase of 9,6% .—V. 160, p. 2651.

■

g Northrop Aircraft, Inc.—Annual Report— .,

' '' 1 -' Earnings, Years Ended July 31 i- ; ' '
• " 4 ' 1944 •" 1943 • ''1942 :

Net sales $88,255,862 $69,791,845 $32,983,762
1 ♦Manufacturing and other costs.-- :85,344,577 64,128,558 25,312,392
Adjust, of prior year's amort, of
emergency facilities- 53,980

Interest paid 511,468 500,471 ' 76,630

Profit before income taxes-^.-.. -$2,399,816 $5,108,835 >$7,594,741
Fed. inc. & excess prof, taxes, est. (1,796,300 (3,859,300: ' 4,550*000

Net. profit ./ $603,516; '$1,249,535: $3,044,741
Earns, per share on cl. A & B stks. - t$7.00 / $3.12 $7.93

. . ♦Applicable to, operations at fixed prices and expenditures .under
' cost.-plus-fixed-fcc contracts, including adn;.'and gen. expenses-.. (After
deducting post-wap.refund of $173,700 in 1944- and $406,700 in 1943.
Notc-r-Provisions amounting to $524,386 >in* 1944 and $497,022 in

'

1943 for depreciation and amortization of emergency facilities,, and
'

$16i,35(ij in 1944 and $296,056 in 1943 for depreciation and amortiza¬
tion of other plant, property and equipment are included in costs

• and expenses for ,1944 -and 1943. , / r;';/•/;://;■;' : '
.

. . / ) Balance Sheet, July 81, 1044
Assets—Cash on demand. andDon hand, $3,650,772; United States

Government securities—at cost and accrued interest,';$83T,763; trade
accounts receivablej $369,185;, reimbursable expenditures for-production

'' facilities, $133,611; unreimbursed icosts and fees under, eost-plus-'fixed-
fec contracts, $18,014,920; - advances to subcontractors,; $1,990,783;
inventories, $195,883; estimated post-war refund of excess profits tax,

'-$582;445; 'sundry deposits,, accounts receivable, etc., $69*655; investT
; ment in capital stock of affiliate—at cost, $12,500; land, buildings/
V machinery and equipment (less reserves for depreciation,. $352,110)r
$591,706; /emergency facilities (land, buildings,, machinery and equip¬
ment (less reserves for amortization $1,335,070), $1,192,833; patents,
~$i; deferred charges,'$549,335; total, $28,187,394. ;/■''/:/-

Liabilities—Notes payable to banks.. $14,509,356; accounts payable,
$6,883,302; wages and salaries payable, $688,673; pay roll deductions
for bond purchases and taxes,';'$461.302; accrued taxes- (other thq-n
taxes :;On incopie), $270,386; /-deferred income, $17;676;.: capital stock
.(class .A. par-$l),: $397,593; common stock (class B par $1),/$6,087;
paid-in surplus", $947,985; earned surplus, $4,005,033; total, $28,187,394.
—V. 160, p. 2187. 'o'v*.1-- , ..... ...

Oklahoma Natural Gas Go.—Annual Report— ^
'

. Years Ended Aug. 31— '"1944 ■ tl944 ; 11943 /'
Opemting---revenues- $14,913,800 $14,913,800 $12,796,200
Operation ___,* 5,533,100 5,533,100 • *4,362,900
Maintenance ; 459,300 459,300^" -351,900
General taxes • 903,700 903,700 901,400
Federal income taxes__-^.^_H__„ 1,229,000' /1,228,000 1,012,000
Federal excess profits-taxes___, 1,715,000 1,593,000 ,1,291,000
State . income taxes_,_^i_wi--___ . 130,000 4 : .131,000 rv ,120,000

Utility operating income,/$4,943,700 $5,065,700 $4,737,000
Other income (net) _L , i>r7,400 . Or7,400 30,300

Gross income ___4 $4,936*300 -.v$5,058,300 <$4,767,300
Retirement reserve, accruals-/. 1,754,000 1,754.000 1,549,800

/ i. Gross income — $3,182,300 .'$3,304,300 ." $3,217,500
Income deductions <678,300 : 803,800* 855,200

// Net income $2,504,000 $2,500,500 -$2,362,300
Pfd. stock dlV. 'requirements: * '/ .. :

Preferred,--Series A, r4%%l2__ 427,500 ' ' 172,200
$5*50 convertible prior: preferred, d't/' 189,100 ; *319,000

: / Preferred, $50 lMtr-• va-luec-i--—r;■ ;,f. (/.—J-,: 163,200 ^ 273,200
- -Balance for com. > stk;v& -surplus,- $2,076,500 $1,976,000. $1,7.70,100
•Number of common; shares outstdg. , l

atT-end of-period^—-i:--- ^6gO,260 1-550,003
Avge. .no-, of "com." shs.'dur.- period, ' : /* 574,068

, Earnings--per shareii-,,^,-:,— v;V>$3.35 t ^$3.44 - $3.22
\ -oprofoTma.tActual.:!Ad justed. ; "• :.

, /Note—^The pro forma Income statement ~foY 1944 gives..full annual
effect to the1 refinancing consummated in'April,'"1944; ^the 1943 stati-
nient reflects ; a tax adjustment resulting ; from.-amendment^ to the.
Revenue-Act.: /""•'•■ /•/./"•' ■ . ■/// ./ )■//'. '. /•-'-;'■'
To In -April, i944. the company, sold. ^t -premiums -througIi;-co*npetitive
bidding,-$18,000,000 of; first- mortgage -bonds, .-duevlOGl^-and
?180.000; shares of - series- A: 4% % 'preferred stock. $50 par value.- The
.company also . negotiated ■an unsecured bank, Joan rof ^4,954,000, pay¬
able.: in -annual -.installments :"over.^approximately fire/ yearsi .bearing
/ interest ^at: the frate/ pf-v'2%%. ;per;Year. /The proceeds /from | the.-sale-
of* these 'securities,;,and/the'bank-.loan, -^rere-used: to: redeem-^U -of the
outstanding bonds, the old'bank loan *and ' both Issues 'of .(preferred
stocks.>At, th e Rimes' thia- -refinancing - program -j*rtk s be inr -^executed.. *

/ hokleTs: (of *14.052 "shares■ '.of- ithe. $5.^50"conVertibie prior preferred ^itock •
.. exercised /their.'privilege of conversion <to :common- stock, in. the- ratio
of. Jive^ shares for: .ope, thereby/increasing the- outstanding common
stock,from 550,000 to 620.260-shares. . , r 1
The company-has the".Tight to-issue. $5,1)00.000 of additional- bonds,

'

the^ proceeds to be1 used -for -any -major -purchases--of r property .or
•expansion: of the system mot -now-contemplated.-— • - : : ?

'

/ The-bank, loan of $6,500,000 as provided in the original .plan of
• financing; was -reduced by conversion of $3:50 prior preferred stock to
«$4;954,000<with: tho result .that,, in. 1950-rthe only .-required linking' iund
will- be '$15.7,000 for boRds? As:a-'result, in the year 1950 thaiftoxnpap? >.
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f hould accumulate approximately $1,000,000 in cash over normal
requirements.: The cash so accumulated'may be used at the option
of the company to retire bonds and reduce future sinking fund
requirements.

Dividend Rate 011 Common Stock Increased—The directors, on Oct.
. f4, 1944, declared the regular quarterly dividend on the preferred
Ctock, series A, and also a dividend of 50 cents per share on the
<ommon stock, both, payable Nov. 15, 1944. In declaring the dividend
cm the common stock, the directors established a regular dividend
}mlicy at the annual rate of $2 per share, payable quarterly on the
3 5th day of February, May, August and November, the same dates
cm which preferred stock dividends are paid. Dividends of 35 cents
|_>er share had previously been paid on the common stock. . »'•'

Comparative Balance Sheet, Aug. 31
Assets -IVi- 1944 • 1943

. Property, plant, pipe lines and equipment—— $55,561,366 $54,687,706
Franchises and other intangible assets—— : 5,939,379 5;939,379
Organization expense ^ 126,985 144,614
V. S; War Savings Bonds and Treasury Certif¬
icates of Indebtedness (cost plus accrd. int.)_ 1,181,381 1,099,961
Other investments icost or nominal values) _— 25,849 38,021
<;ash 1 — 1,109,762 1,804,043
f'pecial deposits ; 16,188 13,860
Potes and accounts receivable— 796,816 . 661,973
Platerials and supplies and gas in storage 450,101 349,340

'

Prepayments „„ —— 103,252 74,471
I nferred debits J:-. ____ — — 434,137 216,405

Total— — - $65,745,2*16 $65,029,774
Liabilities—• ■ / /Sv;'-:'::.i;Vr-V\L;<. ,

^

Preferred stock ($50 par) series A, 4% % — $9-,000,000 :pL
( 5.50 conv. prior pfd. stock ($100 stated value) _—$5,800,000
Preferred stock ($50 par value) —__——./:'"• L-J 4,552,750
< 'ommon stock ($15 par value)——;j ;—»— 9,303,900 8,250,000
Premium on preferred stock, series A_—_ 9,000 :—_—

5 ong-term'debt—
First mtge. bonds, 27/b% series, due 1961— 18,000,000
First mtge. bonds, series B, 3%%, due 1955— —— : 16,600,000"

First mtge. bonds, series C, 3%, due 1956 3,956,000
Bank loans, payable serially to 1949— 4,954,000
Bank loans, payable serially to 1946— ■:— • 3,500,000
Property purchase obligation, payable serially
to 1947 '

, : — 60,000 80,000
/ocounts payable „ — 513,093 527,951
1 uvidends accrued 98,694
Customers' deposits , 1,241,273 1,160,387
I'/axes accrued — 2,971,271 2,823,237
Interest accrued 441,137 492,747
Other current and accrued liabilities—-— > • 40,429 35,202
Unamortized premium on debt (less expenses)— 113,612 101,120
Customers' advances for construction-———- 16,846 20,992
I retirement reserves / 1 — 10,776,229 9,478,487
J Reserve's for uncollectible accounts

——— 15,006 15,006
Other reserves 10,263 10,263
learned surplus— — , l-— 8,279,156 7,517,936

Total — $65,745,216 $65,029,774
—V. 160, p. 2651.

Otis Elevator Co,—Obituary—
Jesse H. Van Aistyne, President, died in New York, N. Y., on Dec. 25,

C:t the age cf 72.—V. 160, p.- 2407.
. ' j

Outboard, Marine & Manufacturing Co.—To Split Stk.
The stockholders will vote Jan. 18 on approving a proposal to change

Jhe par value of the common stock from $5 per share to $2.50 per
v .are, two shares of $2.50 par value to be issued in exchange for each
t resent share of $5 par value-

Consolidated Income Account, Years Ended Sept. 30 . t'-V-
1944 ,1943 1942 s/": 1941-

•(Tat sales — $32,958,634 $42,278,567 $16,000,252 $13,027,556
</OSt and expenses- 26,083,485 31.658,273 12,571,789 10,356,289

Profit from oper— $6,875,149 $10,620,294 $3,428,463 $2,671,267
I depreciation 281,923 260,063 ; 266,863 152,380

Profit ——— $6,593,226 $10,360,231 $3,161,600 $2,518,887
Cther income —„_ 158,034 142,994 111,430 76,841

Total income — $6,751,260 $10,503,225 $3,273,030 $2,595,729
Sriterest 180,874 174.944 35,867 19,003
1Reserve —— 485,617 1,300,000 300,000 216,864
iXncome taxes —— 4,978,222 7,793,613 1,732,302 794,208

, ether charges — 19,533 63,611 82,545 ; 46,525

Net profit —„— $1,087,013 $1,171,058 $1,122,315 $1,519,129
# ividends'

— 668,526 668,527 ,445,685 668,530

Surplus — -i $418,487 $502,531 $76,630 $850,599
Kirn. per sh. cap," stk. $3.65 • $3.94 $3.78 S $5.11

"Special reserve for post-war conversion, and readjustments, etc.
11ncludes excess profits taxes (net), also Canadian and Wisconsin
I.»come taxes,

Consolidated Balance Sheet, Sept. 80, 1944
Assets—Cash, $5,937,783; U. S. Treasury obligations and Canadian

Oovernment securities ($45,608), at cost, including interest, $3,756,655;
receivables (after reserve for doubtful receivables of $244,164), $2,776,-4 06; inventories, $5,022,006; prepaid insurance, shop and other sup-
t'.Ues, etc., $177,344; investments and sundry assets, $11,316; post-war
jefund of excess profits taxes (incl. $96,527 as refundable portion oK
C anadian excess profits tax), $731,414; plant and equipment (after
* opreciatio* and amortization of $2,187,678), $2,022,470; patents.l.oi?nses and trade-marks, $2; total, $20,435,685J.
Liabilities—Notes payable to banks (under Revolving Credit Agree¬

ment), $6,000,000; accounts payable, $651,978; due U. S. Government
rnder agreement for contract price . redetermination (paid Oct. - 7
3.044), $1,750,158; accrued liabilities, $697,262; provision for net re¬

negotiation refund for year ended Sept. 30, 1943, $529,943; provisionfcr refunds on Canadian Government contracts, $418,883; provision3 "r taxes on income, $255,228; 3 V\% notes pavable due Sept 1 1959
aion!!^^kin8 fund payments of $20G,000 commencing Sept. 1,~J50), $2,000,000; reserves, $1,696,527; capital stock (S5 par value),f 1,485,720; capital surplus, $1,369,785; earned surplus, $3,580 493'

4>:e265iy St°Ck (21 ShareS at C0?t)' Dr$291; fcota1' $20,435,685.—Vt' 160,

Pacific Telephone & Telegraph Co.—Earnings—
Period End. Oct. 31— ,'v 1944—Month—1943 1944—10 Mos. 1943

•Operating revenues — $11,111,995 $10,338,683$105,978,122 $98,652,972Uncollectible oper.. rev._ 27,800 23,500 . 266,800 217,700

Operating revenues:'. $11,084,195 $10,315,183S105,711,322 $98 435 272
Operating expenses

—r 7,561,384 6,738,371 73,512,276 64,535438

Net oper. revenues

Operating taxes
$3,522,811 $3,576,812 $32,199,046 $33,900,134
2,391,017 2,291,143 21,462,442 22,014,440

Net operating income
XJet income

—V. 160, p. 2299.

$1,131,794
1,771,833

$1,285,669 $10,736,604 $11,885,694
971,620 17,112,819 16,425,340

Package Machinery Co.—Profit Sharing Payment—
Under one of the most unusual profit-sharing plans in the country,

I,his company on Dec. 29 announced payments totaling $72,404- to its
•employees, the largest Christmas, payment in its 31-year history.
Of this sum $47,669 was paid as a wage dividend, Koe S. Clark,

"Vice-President and Treasurer, said, and $24,735 under a compensation
-warrant plan. The"wage dividend is the highest on company record,
Mr. Clark said, because of increased employee earnings due to overtime.
In addition, said Mr. Clark,. every employee receives a $100 non-

contributory insurance policy for each year of service, up to a maxi¬
mum of $2,000.—V, 158, p. 1941.

Packard Motor Car Co.—Official Resigns— s :
W. ivl. Packer has tendered his resignation as Vice-President, to

become effective Jan. 31. 1945.—V. 160, p. 2651.:/•</'

Pennsylvania-Centrap Airlines Corp.—Earnings—
10 Months Ended Oct. 31— ' . 1944 1943

Net profit after charges and taxes ,J_ $427,045 $277,245
Earnings per common share— _J.—v.,v $0.85 $0.60

—V. 160, p. 2546. • , ,
v

Pennsylvania RR.—Request for Bids for $51,f82,000
General Mortgage Series F Bonds— I :
The company requests bids for $51,782,000 general mortgagl series F

bonds, to be dated Jan. 1, 1945; to mature Jan. 1, 1985/ to bear
interest (payable semi-annually on Jan. 1 and July 1 of each yean
at a rate (which must be a multiple of Vo of Vje but not in excess
of 3>/2 "jc) to be named by the accepted bidder; and to be secured by
the company's general mortgage dated June 1, 1915. as supplemented
by supplemental indentures dated July 1", 1934, and Feb. 1, 1936, and
supplemental indenture to be dated Jan. 1, 1945, with Girard Trust
Co. and William R. Jones as trustees.
Issuance and sale of the bonds require authorization of the Inter¬

state Commerce Commission. Acceptance of any bid is subject to and
contingent upon such authorization.
Bids must be delivered on or before 12 noon, Eastern War Time,

on Jan. 9, 1S45, to Geo.. H. Pabst, Jr., Vice-President of the company,
1811 Broad Street Sation Building, Philadelphia 4, Pa.—V. 160, p. 2547.

Perp Marquette Ry.—November Earrrings-
1944—Month—1943 1944—11 Mos.

$4,390,233 $4,543,422 $52,171,612 $50,

1943

419,714

352,842
389,257
799.895

600,730

Period End. Nov. 30—

Gross income ——I—_
Fed. & Canadian inc. &
excess prolics taxes— . 120,138 484,366 4,583,053 6

Other railway taxes.! 208,301 229,076 2,450,344 v 2.
Net operating income— 385,722 366.317 4,654,519 5
Balance to profit & loss 223,337 173,256 2,761,409 3,

—V. 160. P. 2759.

Philadelphia & Reading Coal Co,—rWould Make
Payments to Creditors Beyond Amounts Proposed in
Reorganization Plan— -

The company has petitioned the Federal District Court at- Phila¬
delphia to make cash payments to creditors amounting to $853,145 in
addition to cash payments proposed in the company ,; plan of reorgan¬
ization, which already has been approved by the cqujt.
It is proposed that payments be made as follows to holders of refund¬

ing ^mortgage 5% bonds: A payment of $22.50 per $1,000 principal
amount of bonds on account of interest for 1944; to holders of con¬

vertible debenture 6s a payment of $10.42 per $1,000 principal amount
on account of interest for 1944, to holders of unsecured claims other
than claims of subsidiaries $10.42 per $1,000 principal amount of
claims on account of interest for 1944. - . >

These payments would be in addition to the proposed cash payments
of $6,335,695 to be made at time of reorganization.—V. J60, p. 2188.

Philadelphia Electric Co.—Weekly Output—
The electric output for the company and its subsidiaries for the

week ended Dec. 23, 1944, amounted to 139.069,000 kwh., an increase
of 12,799,000 kwh., or 10.1';$, over the corresponding week in 1943.— ,

y. 160, p. 2760.

Philadelphia Electric Power Co.~Bonds Called—
There have been called for redemption on Feb. 1, 1945, $265,000 of

1st mtge. gold bonds. 5!/2% series, due 1972; at 105'/a and int.;. Pay¬
ment will be made at Fidelity-Philadelphia Trust Co., successor trustee,
135 So. Broad St.. Philadelphia, Pa.—V. 160, p. 50. . , .

Philco Corp., Philadelphia—To Add Freezer Chests
to Post-War Products— }

„ J
Expansion of this corporation'^ activities jto include the production

of household freezer chests for processing and preserving frozen
foods will start at soon as war conditions permit, John Ballantyne,
President, announced in a letter to stockholders accompanying the
Dec. 27 year-end dividend.
"Recent estimates ind.cate that today approximately 3,000,000

families in the United States are using lockers in central storage
depots to store frozen foods," Mr. Ballantyne pointed out. "It is our
belief that at least one-quarter of this number, or 750,000 families,
will want freezer chests in their own homes within the first two years
after the war. As the use of frozen foods increases in later years,
the market should correspondingly, grow in size and importance."
The corporation will produce a full line of freezer chests to meet

the various needs of the public, Mr. Ballantyne indicated. They will
be suited for the use of single-family homes, apartment houses, and
on farms, where greater capacity is required.—V. 160, p. 2547.

Phillips Packing Co., Inc. («& Suhs.l^Eaniings--^
6 Months Ended Sept. 30— 1944 1943 1942

Net sales — $9,534,756 $5,965,083 $7,054,762
Cost of goods sold - 8,381,006 4,739,471 5,206,354

Gross profit - $1,153,749 $1,225,612 $1,848,409
Administrative and selling expenses 369,513 , 353,950 373,788

Operating profit x-;—-2- $784,235 $871,662 $1,474,621
Other income x - - . - ■ 113,814 54,457 111.401

Total- income ------- $898,049 . $926,119 $1,586,022
Interest paid, bad debts, etc.- 1,7,475 13,377 13,095
Other deduction 1, ——— 1126,344
Federal income taxes- —_ 107,850 112,700 201,250
Federal excess profits taxes.—-.!— 610,000 "540,000 976,000
State income tax : - 4,500 4,775 12,05c
Prior years adjustment--—:^-—-- ' 6,000 —:

Net profit —— L $219,225 " $122,923 $383,628
Dividends paid on preferred stock— 17,088, 17,035 18,874
Dividends on common stock—237,478
Earns, per share on 475.000 shares

^ ^ .

of common stock (no par)- $0.42 $0.25 $0.77
^After deducting post-war refund of 861,000 in 1944 and $60,000 in

1943. tProvision for refund on renegotiation of profits on Government
contracts for fiscal year ended March 31, 1943.

Note—Depreciation charges in the amount of $110,847 in 1944,! $103,-
237 in 1943 and $96,985 in 1942 are included in the above costs and
expenses. .

Consolidated Balance Sheet, Sept. 80
Assets— > - ; ■' ' 1944 1943

Cash —- ' $907,342 $1,424,234
Marketable securities —----: 27,731 25,838
Notes and accounts receivable (net)2,000,762 i .. 3,480,148
Inventories — — 6,478.038 4,953,122
Investments and other assets — 481,439 398,722

Property, plant and equipment (net) _ 2,174.248 2,197,863
Advertising supplies —i—; .. ; - 500 4,000
Prepaid interest 2,062 3,539

Total — 1— U-: $12,022,123 $10,487,465
Liabilities— ^ '•

Notes payable ^ .*— $9,000,000 $1 600.000
Accounts payable — 2,808.949 1,153.476
Accrued accounts 146.268 ' 132,800
Renegotiation of war contracts —_______ 120.000 __—

Federal and State income taxes—_i—.L—^J}'' . 722.3R0 717.475
Reserve for'additional ihc. taxes of prior years 572.4-30 a^R.BRO
5Vt% cumulative preferred stock (par $10Q651,000 651,000
■"Common stock ' 1,930,100 ; 1,930.100
Surplus 4,210,975 3,863,933

Total ' «-1?.ooo m $10,487,465
■ '

♦Represented by 475,000 no par shares.—-V. 159, p. '2309,

;; Rhilip Morris & Co., Rtd., .Inc.—To Create Nev^Pfd.—
The directors will seek authorization for 350,000 shares of new pre-,

r eferred stock at the special meeting called for Jan. 12 at Richmond. Va.t
/according to the proxy statement w'pich ha$ been mailed to stock¬
s-holders. The hew stock will not bear more than 4% 'dividends, and ail
initial series of 199,847 s0ares will be issued to pay for redemption

■ of the 4 Va % and 4 V2 % preferred now outstanding. Investment bank-
, ers are expected to buy all shares of the initial series that are not
subscribed to by common stockholders or taken in conversion by present

( preferred stockholders.—V, 160. p. 2547. -

(Albert) Pick Co., Inc.—Cash &: Stock Dividends—
The directors on Dec. 4 -voted a cash dividend'of 25 cents a share on

the commori stock and an additional dividend payable in new 5'fr
cumulative preferred stock, $100 par, at the rate of one share of the
new preferred for each eo shares of common. The cash dividend is
payable Jan. 10 to stockholders of record Dec. 30, while the dividend
in preferred stock is payable Dec. 30 to common stockholders of
record Dec. 20. The new preferred is callable after two years at 105
and accrued dividends.—V. 157; p. 644. ■

Pittsburgh Rys. — Intervention Asked—Bondholders
Want Court to Consider Underlying Companies Part of

. System in Proceedings—•
To speed the reorganization of the company, eight bondholders of

underlying companies on Dec. 21 asked Federal Judge R. M. Gibson
at Pittsburgh to have these companies considered a part of Pittsburgh
Railways in the court proceedings;
The petition also asked that ..the Philadelphia Co., parent of Pitts¬

burgh Rys., be barred from sharing or participating in the assets of
Pittsburgh Rys. and its undcrliers, '

The underliers are numerous defunct tixlley firms that leased their
properties and franchises to Pittsburgh Rys. when the unified system
was organized.

.Heretofore the underliers have- not been active participants in the
reorganization. The City of Pittsburgh has been contending. that the
court action would be speeded if the underliers were considered in
bankruptcy with the operating concern instead of merely creditors.
The bondholders' action now started would have somewhat the same
effect.

The bondholders filing the petition, all of New York, are; Julius
Guggenheim,. Adolf Speior, Dr. Jacob Roscnbloom. Oscar Aarons, Lucille
Schuchman, Fritz Maybach, Edward Lewinson and Elsa Feistman. Their
petition was prepared by Morris J. Dix and Joseph Menerov 01 New
York and was filed by Attorney Charles B. Prichard of Pittsburgh.—
V. 160, p. 2408.

Plymouth Cordage Co. (& Sub.)—Earnings—
Years Ended Sept. 30— 1944 1943 1942

Sales, less selling commissions--— $23,074,199 $19,384,323 $20,226,584
Cost of goods sold and sell., admin.

)y v and general expenses—i——-— 19,827,368 17,585*055 17,243,866
Amount credited to res. for conting, 500,000

. Balance — $3,246,831 $1,799,267 $2,482,719
Miscellaneous debits 107,674 89,082 Crjes,544

Total $3,139,157 $1,710,187 $2,648,264
•Current U. S. and Can, inc. and
excess profits taxes (res.)—— 2,278.000 " 1,060.912 1.930,600

Net profit $861,157 $649,275 $717,664
Dividends declared 473,529 541,198 541,207

Net for the year^ $387,628 $108,077 $176,456
Oper. surp. at beginning of year__ 5.025.438 4.917,360 4,740,904

Operating surplus at en^l of year $5,413,066 , $5,025,438 $4,917,360
•Reduced by estimated post-war refundable portion—for 1944, $197.-

209; 1943, $64,200; for 1942, $36,850.

Consolidated Balance Sheet, Sept, 80
/./•/Assets— 1944 1943 1942
Cash, demand deposits & currency $2,751,171 $2,840,642 $4,074,801
U. S. & Canadian Govt, oblig., cost 2.900.512 1,000.000 1 347.032
Accounts and notes receivable (net) 2,674.539 3.047.596 2,767.488
Inventories —

„ 5,075,113 . 5,578,718 3,835,784
Deferred charges 129,186 218,388 236,813
Refundable portion of excess profits
taxes and other deferred receiv. 630.632 112.761 49,264

Land, bldgs., machinery, etc, (net) 3.629,096 3.762,020. 3.86s!479
Total $17,860,251 $16,560,126 $16,179,661

:/; Liabilities— . / ' /
Accounts payable $1,032,012 $1,038,641 $626,211Accrued U. S. and Canada Federal, IF- /
State and other taxes 1,805.925 886,331 1,026,208Dividend declared101.467 101,473 101,475

Reserve revaluing normal inventory 1.177,550 1 177 550 1 177 550
Reserve for contingencies-———- 500 000 500.000 '500.000
Capital stock (par $100) • 6,729,500 6,729.500 6 727 800
Cap. stock; empl. special (par $10) , 34.970 : 35.370 ; 37 220
Capital surplus —r____ 1.065,759 1,065,824 , 1.0651837
Operating surplus —— 5,413,066 5,025.438 4 917,360

Total
-— $17,860,251 $16,560,J26 $16,179,661

—V. 158, pp. 2258, 2365. '

Pressed Steel Car Co., Inc.—-Amends Registration—
The company in an amendment to its registration statement re¬

ported to the SEC a decrease of 1.241 shares to 19,203 of 5'^ cumu¬
lative convertible preferred stock ($5 par), as a result of conversions
into common stock on a share-for-share basis. The exchange intocommon resulted in a. credit to surplus of $4,964.—V. 160, p. 2652.

Public Service Co. of Indiana, Inc.—Earnings
Period End. Oct. 31— 1944—10 Mos.—1943 1944—12 Mos.—1943

Operating revenues $25,211,039 $23,100,893 $30,267,236 $27 7"4 04">
Power purchased 1,708.703 1,998.077 2.217,327 2 376084
.Gas purchased 1.109.777 1,127,882 " 1,385.718 . l'382 843
Other operation 6,800,180 6,200,089 8.036.625 7 4'T}'534
Maintenance 1.250,988 1,075,824 1 491 132 1W235
Prov. for depreciation— 2,395,457 2,250,000 2,845^457 2 694 079
State, local. & misc.

, *'
Federal taxes 1,916,231 1,873,291 2.234.493 2 136 862

Fed. normal & surtax— 916,513 1,469,120 1 38^ 405 1 730 520
Federal excess prof, tax 4.760,516 4.958,209 ' ■'
Ches. in lieu of Fed. tax • * '
Normal <Sc surtax 7 ' ;/ ^5 40f)
Excess profits tax— ' *^2,306,639 350,649 8.775J39,
Net oper. income—! $4,352,709 $4,799,969 $5,357,217 $5 903 644

Other income (net) _—_ ;■••/ 74,529 72,933 86,305 '9L183
Gross income—$4 427.230 $4 872,902 $5.4*3,522 $5 994 8*7Int. & other deductions 2,107,781 2,550,756 2,572,999 3,074,282

Net income —— $2,319,448 $2,322,145 $2,830,522 ~$2^920 544
—V. 160, p. 2079. '' (;.

.

Public Utility Engineering & Service Corp .—Output—
Electric output of the>operatimr companies served h" this corporation

for the week encjed Dec. 23, 1944, totaled 203.215,000 kwh as com-
/p^-ed with 209 912,000 kwh. for the corresponding week last year an
(increase of 1.5%; ./ •. ."•••■ - - '

Electric, output of the ope'-at'ng companies served by this corpora¬
tion (formerly reported bv Standard Gas <Sr Electric Co.) for the week
pr>HeH be« 16 19^4. totaled 209.025.009 ka'h., as compared with cio-
402 009 kwh. for the Corresponding week last year, a decrease of 4 4%
—V. 160, p. 2652. ,1

(Continued on page 46) V p.'
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S^ock and Bond Sales «» New York Stock Exchange
. DAILY - WEEKLY - YEARLY

notice—bwh and deferred dtlivery nlM are disregarded In the day'* range, unless they are the only transactions of the day. No account la taken of such sale* in computing tluh rang* for the year.

Saturday
Deo. 2a

f per share
:*63 63%

'•111%, 112%
*62%- 67
9%
63%
13%

*32%
*23

39%
*98

5%
*170

'

-2%
36%

60%
28

*91

*13%
*155% 156%
*15% IS
31%

Monday
Dec. 25

LOW AND HIGH
Tuesday
Dec. 26

BALE PRICES
Wednesday
Dec. 27

Thursday /

Dec. 28
Friday
Dec. 29

Sales for
the Week

10

63%
13%
33

23%
39'A
99 V2
5%

172
3

36%
60%
28%
93

13%

S per share f per shard f per share - I per share $ per share Shares

— - '• '• •• '« .. 63-; 63% 63% 633A 63 »/8 63s/a ■ 63% 63% . 1,400
*111% ii2y2 *111% 112% *111% 112% *111% 112%

. v' ' ,*62 66 - *62 65% *61 66 *61% 65%
„' 9% 97/a 9ya 93A : 9% 93/4 9% 9% 4,700
VMM. ■' ' V 65% 65 MJ .

V 65 ya 65% *65% 67 *65% *68 300

mmmm • ;V' 13% 13% 13 13 3/„ 13 y4 133/a 13 3/8 13% 9,100
*32% 33 32% 32% *313/4 33 *32% 33 200

:

23% 23% 23 y8 23 y4 23 23 23% 23% 800

— " ' —w i' t ■ • 38% 39% 38%' 393/4 X39% 40 39% 40% 7,500
M V-W' l ■ 99% 100 98 •98y4

63/8

. *98% 99% *98 99 60

5% 6% 6% • 6'/4 6% 6% 6 °/8 20,900
170 170 168 168% *169 173% *171 173% ' 100

■V- 2% . .3 23A 2% 2% 3 2% 3 23,500
357/s 36% 34 . 36 y4 , 35y4 35% 35% 36% 16,300

— '■ '• 60% 60 y2 57s/8 60 *58 59% 59% 59 y2 1,200
• 28 28 3/a 27% 27% 283/a 28% . 28 y2 28 3A 4,600

.
, *91 93 *91. 92% ... *91 92% *91 92y2

«— *13% 13% 13 y4 13 y4 - 13% 13% 13% 13% 600

155% 155% 155 155% IR'% 154 l/o 154 154% -1,100
•' V 1 - •• 15% 15y2 15% 15% 15% 153/4

'

:*15% 16 400

. t ; • 313/4 313A .30% 31% i>iy2 311/2 31a/8 31% 2,300

STOCKS
NEW YORK STOCK 1 •

EXCHANGE

% Por
Abbott Laboratories—... No par
4% preferred*.. .... 100

Abraham & Straus:—: : ..No par
ACF-Brill Motors Co- -i.-2.50
Acme. Steel Co; -.<——23
Adams Express- ——.il
Adams-MiUis Corp-.*^—.—No Par
Address-Mutigr Corp^,^ ..——10
Air Reduction Inc..*—-—.No par
Alabama & Vicksburg Ry—.—100
Alaska Juneau Gold, Min—....;._10
Albany & Susquehanna RR—100
Allegheny Corp. ; ——_1
5%%'-pf A with $30 Wjjy ^400
$2.50 prior conv preferred-No par

Alghny Lud Stl Corp.. No par
. Alleg & West Ry 6% gtd- ..100
Allen Industries Inc l
Allied Chemical & Dye No - par
Allied Kid Co ■ ■ * 5
Allied Mills Co Inc......... .No par

Range since
Lowest -

$ per share
52 V2 Feb-21
108% Nov .21
47 Jan 24 1

8 % Aug 8
53 Jan 3

10% Jan 27
26 »/2 Jan 31
19 l/2 Jan 6

37'A May 18
75 Jan.13
5%r Apr 18

124 Jan 3
2 Mar 29

23% Jan 3
37 Jan^ 4
24Y* Apr 19

, 70 Jan 21

9'A'Jan 3
-141 Apr- 26
13% Mar 18
29 Aug 15

100

7'
181

2

3
15
7

18

January 1
-Highest

# per share

64% Jun 23
114 Jun 12
64 Dec 13

10% Dec
66 Nov

14 Dec

32% Dec
24% Oct
43 ; July 15

Dec 26

7% July 13
Nov 21

3% Dec 16
38 Dec 20
62 Dec 7

29% July 5
91- Dec 20
15% Oct. 7

157 Dec 16
16% Feb 5
35 y4 Mar 27

Range for- Previous
Year 1948

Lowest

I per share
51% Jan
108 Nov

35% Jan

v

41 y4 Jan
' 7% Jan

25% Feb
14% Jan
38% Jan
67 Jan

3% Jan
85 Jap

Jan

5% Jan
13 Jan

18% Jan
64 Jan
7 .Jan

140 V2 Jan
19% Jan
16% Jan

Highest
< per share

■ 63% Mar
115% Sep
52 July

57 y8 "Sep
13 Apr
32% July
21% Mar
48% Jun
76% Sep
7y« Apr

128% Dee
3y4 July
32% Sep
45% Sep
31%-July

~

75 May
11% Jun
165 July
14% May
37% Not

For footnotes see page 23.

^ - United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stoefe^Exchange during the current

week. Figures after decimal point represent one or more 32d of a point.
Dec. 23 M>ec. 25 Dec. 26 Dec. 27 Dec. 28 Dec. 29'Daily Record of D. 8. Bond Prices

Treasury fHigh
4%S, 1947-52 ~{ Low

s (.Close
Total sales in 11,000 unk^_.; —

3%S; 1946-56 —j
High
Low

vClose
Total sales in $1,000 units..—-—

(High
3%S, 1946-49— j Low

[Close
' Total sales in $1,000 units

■■

(High
3%B, 1949-52— -{ Low

[Close
Total sales in $1,000 units. —

f High
3s, 1946-48 -{ Low

■.■•V'v':;'. [close
Total sales in $1,000 units———

(High
38,1951-55 { Low

y:/ [close
Total sales In $1,000 units.

(High
2%s, 1955-60 -I Low

v [Close
Total sales in $l,OO^hnits.

2%s, 1945-47— | High

(High
.{ Low
[Close

j~mgn

Low

[Close
Total sales in $1,000 units

f High

2%s, 1948-51 {Low
[Close

Total sales in $1,000 units——
flligb

2%s, 1951-54 {Low
[Close

• Total sales in $1,000 units————

2%S, 1956-59

Total sales in $1,000 units.

2%S, 1958-63 {Low
[Close

Total sales in $1,000 units—
(Higtt

2%s, 1960-65 -{Low
v (Close

Total sales in $1,000 units———
[ High

2%s, 1943 { Low
[Close

Total sales in $1,000 units———
[High

1%S, 1948 { Low
(Close

Total sales in $1,000 units
(High

life 1949-53 {Low
. (Close

Total sales in $1,000 units —

(High
S%8, 1950-52 {Low

I Close

Total sale* in $1,000 units*.-——

| High1%S, 1952-54- : { Low
(Close

Total Aales in 81,000 units—
(High

1%8, 1956-58 , { Low
[Close

Total sales In $1,000 units—
(High

8%s, 1962-67. t -I Low
j I Close

Total sales In $1,000 units---—-.

t%s, 1963-1968,———™

Total sales In $1,000 units
(High

2%s,.June, 1964-1969—— -■{ Low
(Close

Total sales in $1,000 unit*.- —

(High
2%s, Dec., 1964-1969—-v—•( Low

[Close
Total sales In $1,000 units—

Holiday

110.24
110.24

110.24

1

112.22

112.22
112.22
5

112.7
112.7

112.7
5

106.28

106.28

106.28
1

Holiday

100.10

100.10

100:10
7

100.10
100.10
100.10
13

100.12
100.12

100.12
5

100.12

100.12

100.12
*4%

2%s, 1951-53 - -

Daily Record of U. S. Bond Prices

Treasury (High
2%S 1965-70- — * _{ LOW

[Close
•Total sales in $1,000 units—. —

(High
2%S, 1966-71- —— —{Low

(Close
Total sales in $1,000 units——

- '
-v (High

8%S, 1967-72 - —{ Low
[Close

Total sales in $1,000 units. -

[High
—< Low

[Close
Total sales in $1,000 units-——

(High
2%S, 1952-55— -{ Low

•• [Close
Total saXes In $1,000 Units—

N. [High
8%S, 1954-56 — { Low
vv:-., [close
Total sales in $1,000 units —

(High
2%s 1956-59— ——{ Low

[Close
Total sales in $1,000 units

I High
88, 1947 — —{ Low

[Close
Total sales In $1,000 units —

(High
8s, March 1948-50—. { ix>w

(Close
Total sales In $1,000 units—

(High
8s, Dec. 1948-50— j Low

[Close
Total sales in $1,000 units—

'-.v:---;■:■■■■ (High
8s, June, 1949-51— _{ Low
I; [Close

Total sales in $1,000 units-
(High

8s, Sept., 1949-1951—— ( Low
[Close

Total sales in $1,000 units.

Dec. 23 Dec. 35 Dec. 36 Dec. 27 Dec. 28 Dec* 29

Is, Dec., 1949-1951 -l

Home Owners Loan

1%S, 1945-1947.

Holiday

High
Low

[Close
Total sales in $1,000 units——

(High
2s, March, 1950-1952—. { Low

• (Close
Total sales in $1,000 units..

(High
28, Sept., 1950-1952 { Low

[Close
Total sales in $1,000 units —

(High
2S, 1951-1953- -j Low

[Close
Total sales in $1,000 units: —

(HighLOW*
dose"

Total sales in $1,000 unite—
(High

2s, June, 1952-54 .{ Low
(Close;

.Total sales in $1,000 units*
'High

2s, )Dec., 1952-54 { Low
[Close

'Total sales in $1,000 units—.
I High

2s 1953-55— ——{ Low
[Close-

. Total sales in $1,000 units
r-v; . (High

1%S 1948 —^ ——■( Low
(Close

Total sales In $1,000 units —

Holiday

100.9

100.9
100.9

10

High
Low

Close
Total .sales in $1,000 units-

100.10

100.10.
100.10

X

100.13
100.13

100.13
6

100.23
100.23

100.23
10

100.14
; 100.14
100.14

1

100.9

100.9

100.9
1

100.13
100J3
100.13
6

100.11

100.11
100.11

*7%. ■

100.13

100.13

100.13
3

100.14

100.11
100.14

*7%

100.10
100.10
100.10
15

•Odd lot sales.

NEW YORK STOCK RECORP
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Saturday
Dec. 23

1 per share

213/4 21%
*100 3/4 102%
37% 37%

'112% 113

23% 233/4

*33/4 4%
*41% 43Va
*103% 104%
*27 28

43 % 44

21 21%

"72 73%
17% 17%
*43 44%
*131% 133

12% 12%
92 92

*182 183%
39 39 %

*98% 99%
26 26

*110% 111%
*127 128

*133/4 14%

19% 19V4

*107 107%

34% 35

*3% 3%

,11% 11%

,' 26% 26%

•; 2 Va 2 Va

V 95 95%

•20% 20 %
, 92 92

"39% 39%

5% 5 V4
*45 47 Va

/• ,68% 69%
"• u 1

6% 6%
70 70

8% 8%
8 8

48 48

26 3/i 27%
*1C9 1093/4

*22% 22%

12% 12%

24% 24%
*130 131

42 42

2% 2%
60 3,^ 61%

54%' 55 J/4

. 11% 11%
*176 178

15 15

76 76%

* 18 Va 18 Va,
*17% 13%
*34 35

39 39%
*162 162%

42 42-

*152 155

27% - 27%
17 17

"23% 24

55 55

*132 136

'30% 30%
164 Va 164%
*64 65

64% 65\

144% 144%

15% 15%

*45 45%
*119 120 V2

8% 8%

98% 98 Vb
8% 8%

102% 102%

5% 5%
*62 63

28 28 %
"37 37%

*23% 241%
*111% 113%

*12% 13 Va

*4% 4%
52 Va 52%
6%

*

6%
101 101

*111 113

431'a 44 Va
* 1,1 Va 11%

9% 9%

18% 18%

*111V4 112 Va
*109 Va 111

*43 44%
*106 108

82% 82%

*103 104%

53% 54 Va

*33% 34%
"72% 74%

30% 30%
*112 112%

' 15% l5Va
*56Va. 571/4
! 59% 60

*117 117 %
*18% 20

"10% 11%
*77 78%
14% 14%
>5% 5 3/4

25% 26

13 13 Va
233/a 23%
14 % 14%

*67% 68 Va

31 31%
*17 17%

*50% 51%

.16% 16%

18% 19

*33% 34V4
■*36% • 37

*107 ' 108

13% 13%
*36% 38

Monday
'

Deo. 25

S per share

LOW AND HIGH SALE PRICES
Tuesday
Dec. 2(i

S per share

21 21%

*100% 102%
37 Va 37%

*112% 113%
•

*23% 23%

*3%

*41%

103%
27

44%
*21

72%
17%

43%
132%

"li%
91 Vs

*182

38

*98%
26

*110%
127

*13%
19 Vs

*107

33%
3%

*10%
26%
2 Va
95

4 V
43 %
103%
27

45 %
21%

72%
17 Vs

44

133

12%
91 Via
133%
39%

99%
26

111
127

14%
19 Va
107%.

34%
3%

•11%
26%
2%
95%

Wednesday
Dec. 27

I per share

20% 21%
*101% 101%
36% 37%
113 113
23% 23%

3%
♦41%
102%
26%
44%
20%
*72%
17%
43

*132

11 Vs

90

183

37%
98%-
25%

♦110

125%
13%

19

106 ,

32%
3%

*10%
26

2

93%

*118 122

19% 20% 19%

*90% 92 91

39% 39 Va
1

% 39

5 5% 5

*45 47% *45

68% 69 Va 68

; • \i 1 %

6% 6% 6%

*69 70 68

83/4 8% 8%

*73/4 , 8 7%

*48 48% 48 V4

26% 27% 25 Va

*108 109% 108

22 ?01/, 21%
: i23. 12% 12

2434 24% 23%

*130 >; 331 V: 130

42 42% 42 Va

2% 2%
• •■ 2V4

60 Va 61% ^,9 Va
54% 55 Va 58 Va

11% 11% 11 Va
*176 .178 *176

14% 15 14%

75% 76 Va 75

18 38 17%

*18 18% 18 ■

34% ••/ ?5 •V:: 35 :

38 Va 39 •-V 37%

1F2% Va

41% 42% 42

*152 155 *153

27 27% 26

17 17% 17

23% 23% *231/4
55 55 541/2

131% 131% . 132

30% 30% *29%

164 Va 164% 163 %

64 64 64

64% 65 64V4
144% 145 1441%

~L.it'-15 Va 15% ,/ 14%
44% 45,V4 • 44%

*119 120% *119

8% 8 "a /■■/V-. 8 .;•■

-• 9 > 9 "■ 9 .

8% 8% 8%

102 Va 1C2% 102

5% 5%
'

.s"j:
62 62 *58

28 28 % S '27%
36% 37 351%
*23% 24% 23%

*111% 113% *111%

*12% 13 Va *121/4

4% 4% *4

51 51V2 50 %
6% 6% 6 Va

102 102 101
*111 115 -*110

43 Va 43 % 42 %
.11 % 11% 11 Va

9% 9% *9%

18.% 18% V 18 Va
*111V4 113 *111

109% 109 Va *10.9%
*43 44 Va 43

*106 108 *106

81% 83% 79%
103 103 103

523/4 54 50%

34% • 34% 331/2
•

72 Va 72% *72%

30% 30% 30

112 Va 112% *112%
:•.•: 151% 15% 15 Ve
*56% 57 56%

59% 59% M 59%
*117 117% , 117

*18% 20 20

11 11 10'A
*77 78 76%
14% 14% ''•••: 14%

. > 5% 5% 5 Va

25 Va 253/4 24%
12% 13% 121/4

22% 23% 21V4
14 14% 13%

66% 67 66 Va
30% 31% 293/4

*17% 17% 17 ■

*50% 51%"; *51

15% 16 Va 15%
18% 19% 18%
33% 34 33

36% 36 Va *36

107% 107% *106%

13 Va 13% 12%
*36 V2 38 *35

118% 118 Va 117

3%
42%
103

27%

45%
20%
74

17 %
43%
134

11%
90%
183 %
38%
98%
26

111

127

13'A
19%

107

33%
3%
11%
26%
2%
94%'
19%
91

39%
• 5

47

68%

to

6%
68%
8%
7%

48 Va
26%
108

22

12%
24%
130

43

2%
61%
55

11%
178

: 14%

75%

17%
18

35

38%
I Va
42

155

27

17%

23%
55

132

30%
164%
64 %
64%
144%

15%
45 /: ,

120%
8%

SV»

8%
102

5%
62%

28%

36%
23%

113%
13

4%
50%
6%

101

115 -

43

11%
10

18%
113

111

43

108

82%

103%
52%
34%
74

30%
113

15%
56%
'60

117

20
II

76%
14%

5%

25%
13%
23 "

13%
66%
30%
17

51%
15%

19*
33%
37

108

13%
37

117

Thursday
Deo. 28

t per share

X21 % 21%
101% 101 Va"
37% 38%
112% 112'/a
23% iJJ'/a

*3%
"41%
103

27%
44

20

*72%

17%
43%

*132

11%
89%

182%
38 Va

*98%
26%

*110

125%
13%
19

*105%
33

?%
11%

2b %
'>• 2

95

19%

91%
39%
4%

&■ *45
68%
it

6%
6o"/4

8%
: 7%

48%
26

: 109 Vs
22
• ioy4
24

*129%
V-'' 41%

2%
60%
54%
nvs

*176

14%
74%

18 :•

18 I/a
35%
38%

16

42%
*153
27

17%
22%

*130%
*29 %

162%
64

64%
144%
15

45

*119

8%
*98%
8%

*103%
5 Vs

*58

27%
36%
24

*111%
*12%
*4

50%
6 Vs

100%
*110

43%
11%
9%
18 Va

112

109%
*43 "

*106

Xl03%
52

34

*73

30%
*112%

15%
*56%

y- 59%
*117

*19

10%
76%
14%
5%

V, 3^4
42%
104%

44%
20%

74 Va

17%
44 Va
134

11%
90

182%
38%

99

26%
111 •

126

13%
19%

106%
33%
3%
11%

27

2Vs

95%
20%
91 Va

39%

5Vs
47

69

,25%
12%
22%

'

-13%
66 Va
29%
17

*51%
15%
18%
33%

*106%
13 Vs
38

*115

6%
6b "/4

8%

7%
49

26%
110

22%
11%
24%
134

42%
2%.

64%
58 V2

11%
178

15%
75-/8

18

18 Vs
37

39%
165

42%
156

27%
17%
23

55

134

30%
163%
64%.
64%
145%
35%
45%
120%
8%

100 Vs
8%

105

5%
62%

28%

37%
24

113%
13 Va

4%
50%

6%
100%

115

44

11%
9%

18%
112

109 Va
41%

108

P1%
104

52%
34Vs
80

30%
113

15%.

57%
60

117%
21

10%
77%
•14%

25%
13%

23%
14 Va
66%
30%

17
51%
16%
19%
34%
37

107%

14%
38

116

Friday
Dec. 2i)

S per share

21% ; 21%
*100%
38%
113

23%

102%
38%
113

23%

*41% 42%

106 • 109
. .

■ '

44% : 45

21 21 %

*72 3/4 74%

17 17%

45% 45 3/4

*132 134

ll5/a 11%
89 89%

183% 183%

38% 39% •

99 99' '

26% 26%
*110 111

*126 128

13% 13%

19 19%.

106% •106 Va
33 33%

3% 3 '/2
*11 •"; 11%
27 27Va

2Va 2%

96 3/s 963/a

20% 21 Va

*91 93%

39% 40%
5 5%

„ *45 • /' 47

68% 69%
rii 1 ■;i-

6% 7Va
7b 7o

8% ?Vs

7% 7%

*48% 50 1

27 28

108 Va 108%
22% 22%
1«>% ■V 1?%
24% 25%

*130 132

42 42

2% 2%
65 66%
59% 60', a

11% 11%

*176 /' I'lq
15% 15%
'7 •» va 'tu .1

1Q 1«%
18 Va 18%
*36 37

39 40%
164% 165%
43 Va 43%

*153 156

27% 27%
17% 17%
*23 23%
55 Va 55%
132 132

*29% 30%
163 163%
64 65

65 65%
144% 145

15% 15 Va
45% 46

119 119

8% 8%
*98% 100 Va

83/4 8%
105 105 %

5% 5%
*60 62

28% 29

37 38%
24% 24 Va

*111% 113%

13% 13%
4 4 •,•>

52% 52%

6l/a 61/4
103 103

*110 115

43% 44

11% 11%
9% 10%

18% 183/4

111% 112

111 / 111

*43 44%
*106 108

o<r P"%

103% 103%
523/4 53%

V 34% 34%
*74 80

30% 31

112% 113

15% 16

*56% 57%
59% 60%
117 117%
*18% 20%
11 11

77% 77%
14% ,

15 Va

5% 53/4

25% 26 Va '
13 13%.
"22% 23 Va
14

,
14%

66% 67%

30% 31%

*17% 173/4
*51 Va 51%

' 16% 16%
19 y8 193/8,
34% 343/8
37 37

107% 107%"
14 Va 14%
*37 38

*115 119

STOCKS -v"'

Sales for > NEW YORK STOCK
the Week EXCHANGE ,!
Shares , / • ;/"•;••/•;*":: PaT

4,600 /Allied Stores Obrp_>—
o"/' preferred— : 100

Allis-Chalmers Mfg ',..4..—No un'

4% conv preferred—v———100
Alpjia -Pui'tlaiiQ' Cctn_>«.4.-» .No par

Range since January I

100

6.600

1,000
1,500

I

1,600

1,300
1 *. >•

4,700
2,600

20

2,500
1,900
/ 20

24.700
2.600

• 90

9.0CO
i 400

2.100

530

;} 400
2,200

. • 60
8.600

■' 2,?n0
V 300

2.000
21.100
1,600

'• 8,100
< 1; 3C0
1.500

4.100

10,900
95,000

6.000
I wJ

2.4O0
i 600

15.4O0
»■ 900

5,300
а,500
2°,700

10

, V 200

13,500
16,300
2i,tK/d

27,900

15,100
.,..j

Pn7

-J 800
. r' 580
13,600
;/ 230
l.VvJ

8,100
,5,800

v ' POO

2,200
: , 500
: .100

12,700
1,500
'6,200
1,220
9,400
4,000

: i, 200

23,600
400

3,800
600

б,900
100

28.600

1,390

; % 500

- 100
•

V 400

1,700
15.'■'00
i 1,000

4-300.
'

i 7C0

\ 1.600
• 3.300

/ 80
■ 150

100

14 1*0
• 1,700
11.700

1,200
100

6.700
-120

4,600
700

530

200

100

1.600
100

1,400
132.000

V 15,300
119.000
44,600

- 2,900
.260

10,700
'

400

6.700.
7.900
1.900
200
30

26.300
20

■■.•■■•■ 200

Amalgam Leather Co Inc—Li— 1
6# conv preferred— _ >,-. 50

Amerada Petroleum Corp—No par
Anier Agricultural Chemical-No par
American Airlines inewi 5
rt.iiitut.ttiJ iSuuiv WOie—— . 10
6% preferred-.. 50

American Bosch Corp 1
Am Brake Shoe Co ...No par
5% 'fa preferred -- 100

Amer CaDle Si Radio Corp 1
• American Can --25

Preferred 100
American Cor & Fdy .—No par
*7% non-cum preferred———100
Am Cham & Cable Inc.— .No par

5 % conv preferred-— .—100
American Chicie__ ——No par
American Color type Co 10
American Crystal Sugar —10
> fit • 1st preferred-. 100
Amer Distilling Co stamped-- 20
American fcaicaust.tc Tuing——-1
Amer European Sees— —No par
American Export Lines Inc—— 1

• Amer & Foreign Power- No par
$7 preferred —.— No par

/ - $7 2d preferred A .—No par
/.•;;• $6 preferred—-—— No pur
American Hawaiian SS Co——-10
American Hide &. Leather— -1

fi<35- conv preferred-*.— 1 50
American Home Products- 1
• - Rights J—.—* - —

Lowest

1 per share

14 Jati 27
96 V4 Jan 3

33% Apr 24
105 Apr 19
17% Apr 19

2 Jan .. 4

28 % Jan 12

82
26

40

16

60

18

4

26
1

Mar 29

May 17
Dec 7

Apr 25
Jan 14

7% Jan 3
37 % Jan 14
126% Apr 12
'

8 May 12
82 Mar 1

170 % Jan 15
33 % Apr
68% Jan

2.j Jan
107 Nov

108 % Feb 18

10 % Jan 5
14 Mar 10

101 % Feb 7

21% Sep 14
2% Mar 6
8 Apr 25

23 Jan 26

1% Oct 27
68 Jan 10

15% Jan 10'
59 Jan 8

33 Apr 19
3% Jan 3
39% Mar 31
65 M«r 27

12 Dec 18

Highest

S per share

22J/4 Dec 20
103 July 7
40% July 5
118 July 5

'24% Dec 6

4% Dec 6

42% Nov 13

110% July 17
31% Jan 14

45% Dec 27
23% July 6
72% Dec 26

19% Jun 27
46 Oct 18

133 Sep 25
14 July 12
•95% July 13
183 % Nov 14
42% July 14
99 Dec 20

27% July 15
115% July 24
.131% Nov 23
( 15 Aug 18
2'% Dec 7

107 % Dec 6

36% Dec 13
'•■- 4% Aug 17

11% Dec 19
29 Mar 22

5% Mar 16
102 Jun 5

25% Apr 5
94% Dec 13

40% Dec 29

6% Aug 18
46 Nov 9

76% Oct 29
1 Dec 23

Range for Previous
Year 1043

•••. Lowest
'

per share

6'/4 Jan

, 73% Jan
26% Jan

17%" Jan

% Jan
13 Va Jan
*67 Jan
23 Jan

Jan

Jan

Jan

H%
47

4 %
27% Jan

127% Jan
3% Jan
71 V» Jan
168 Nov

24% Jan

59% Nov
18 V4 Jan

107 Nov

96 Feb
6% Jan

13% Dec

97% , Jan

42% Dec
1% Jan

6% Jan

22% Nov

1% Jan

% 46 Vb Jan
) 7 Jan
39 Jan

; 30 Feb
2% Jan

35 Jan
53 % Jan

American Ice No par . \,--A Jan 10 Ca 7% Aug 18 2 Jan

6%non-cun, preferred _
100 61 Jan 19 79% Dec 5 37% Jan

Amei Internat Corp—— par 7 Va Apr 25 9% July 7 ■;.y 4% Jan

American invest Co of.111. ... 1 6 Va Jan 12 9% Aug 10 5v4 Jan

5",'t conv preferred 50 46 Jan 10 50 Jun 13 39 V2 Jan

American Locomotive No par 14% Feb 4 28 Va Dec 16 73/, Nov

>•' 7% preferred —
.100 80% Jan 4 111% Dec! 15 68 ■•* . Nov

Amer Mach & Fdy Co par 14% Feb 29 24% Dec 15 12% Jan

Amer Mach.& Metal6—.. par ■//,;• 33/a Jan 4 12a/4 July 5 V 7% Feb

Amer Metals Co Ltd No par 20 Feb 15 25 Dec 15 20% Jan

6% preferred 100 115% Feb 18: 130 Oct 31 116%/ Jan

American News Co No par 32 Jan 21 43 Dec 27 % *26 Jan

Amer Power & Light ...No par 2 Jun 6 3% Aug 10 Jan

$6 preferred —
„No par 443/a Feb 21 • 66% Dec 29 18% Jan

$5 preferred- No par 40 Feb 14 60% Dec 29 16% Jan

Am Rad & Stand San'y—. No pur 9 Jan 3 % 12% Aug 21 6 V« Jan

t Preferred —
100 163 Jan 22 180 Aug 14 i 154 y Feb

American Rolling Mill—- 25 12% Jan 3 17% Julv 10 V 10'/a Jan

4% % conv preferred 100 62% Jan 3. 77% Dec 11 54 Jan

American Safety Razor- 18.50 13% Jan 7 18% Sep 30 8% Jan

American Seating Co
*

.No par 13% Feb 21 19% Dec 18 123/4 Jan

Amer Ship Building Co—..—NO par 26% Jan 13 37% Dec 9 25 v Dec

Arner Smelting & Refg—. No pur ."^a
r* :••/ '

* 1™ * O • 36 Dec

Preferred —.—
—..1100 147 Jan 13 165% Dec 29 / 144% Feb

American Snuff, JIO - : jj'/B • «y J Dec ov 35% Jan

6% non-cum preferred-
'

.100 146 Nov 10 152 Va Dec 19 141% Oct

Amer Steel Foundries No par 22% Jun 10 28% Dec 12 > 193a Jan

American Stores No par 15 Jan 20 19% Julv 20 11% Mar

American Stove Co.. .—No par K.% J-n 3 ?*% D°c It > 12 Jan

American Sugar Refining- 100 29 Feb 11 55% Dec 29 17% Jan

, Preferred —>-
10U 111 Jan 7 132 Dec 22 ■ / 91 Jan

Am Sumatra Tobacco-—. par 26% May 17 31 Va Jun 16 >.• 21% Jan

Amer Telep & Teleg Co— 100 156 Jan 6 166% Dec 13 > 127% Jan

American Tobacco 25 56% Jan 3 75 July 14 42% Jan

Common class B— 25 57% Jan 3 75 July 11 43% Jan

•6'/< preferred —
.100 139 « Jan 7 152% July 6 ro LD Jan

Amer Type Foundries Inc. 10 8% Jan 3 15% Dec 20 63/4 Jan

American Viscose Corp ......._14 / 39 V2 Apr 19 49 Jun 28 V 32 Jan

5% preferred — ; — 100 116% Apr 26 120% July 11 1153/4 Jan

Am Waier Wks & Elec— No par ': 6% Jan 3 .; 10% Aug 12 3% Jan

$6 1st preferred No par 84 % Jan 10 100 Nov 23 533/4 Jan

American Woolen— NO par 6 Va Jan 3 9 Va Dec 13 ,r, 33/4 Jan

Preferred .
100 67% Jan 3 107 Dec 13 55% Jan

Amer Zinc Lead & Smelt—.
*• 4 Jan 3 6 Va July 5 3% Nov

$5 unor conv preferred- 25 44 Feb 16 65 Dec 16 42% Jan

Anaconda Copper Mining _50
Anaconda Wire & Cable- No par
Anchor Hock Glass Corp—12.50

.. $5 div preferred No pur
Andes Copper Mining- ! 20
A P W Paper Co Inc .5
Archer Daniels Mldl'd .—No par
Armour & Co of Illinois— . .5
$6 conv prior preferred No par

■ 7% preferred _——100
Armstrong Cork Co——No par

"

Arnold Constable Corp—————5
Artloom Corp—..——No par
Associated Dry Goods——,.— 1

6V0 1st preferred —100
7% 2d preferred— -100

Assoc Investment Co —No par
5% preferred—. 100

Atch Topeka & Santa Fe 100
5% preferred- -! .,-100

Atlantic Coast Line RR 100
Atl G &,W I SS Lines—— 1

*

5% non-cum preferred-——100
Atlantic Refining—-—_— 25

• ■ 4%
, conv pref series A——-—100

Atlas Corp——— ———5
v 6%' preferred-; ——50
Atlas Powder—————No pur
5% conv preferred— ^100

Atias Tack Corp No par
Austin Nichols —No par
> ,«5 prior A— No nnr
Autocar Co. »— 5c
Aviation Corp of Del (The) —s

24% Jan 26

25 Jan 24

20 Jan 7

112 Nov 17 "
9% Jan 10

2 Vs Jan 2
42 Jan 3

4% Apr 19 I
74 Va Jan 9
85 Jan 3

35 Vt Apr 18
9% Feb 17
-8% Jan 3
"12% Jan 4
90 Jan 3

85% Jan 3
33 May 19 "
103% Jan 19
53 % Jan 3
82 Jnn 7

25% Jan " 3
25 Feb 15

59% Jun 7
24% Jan 14

107% Feb 18
11% Jan 3

53% Jan 7

.52% Aor 19
112 May 26
14 Vs Mar 31

. -7 Jan 25
66 Apr 19

B
Baldwin Loco Works V t C 13
Baltimore & Ohio 100
-

4% preferred 100
Bangor & Aroostook—. 50
Conv 5 % preferred 100

Barber Asphalt Corp. 10
Barker Brothers— No par

'

5%%' preferred-. — .—50
Barnsdall Oil Co—— ———5
Bath Iron Works Corp 1
Bayuk Cigars Inc—— ..No par
Beatrice .Creamery—. —25

$4.25 preferred—— No par
Beech Aircraft Corp—— 1
Beech Creek RR ——1—50
Beech-Nut Packing Co— -—20

18 Apr 24
5% Jan 3
9% Jan 3
9% Jan 3
60 Jan 4
21% API' 25
12, Jan 4
43 Jan 24
14% Sep 13
14% Aug 9
,25% Feb 15
31 Jan 11
105% Jun 24
7% Jun 8

31 Jan 11
111% Jun 12

29 Dec 29

38% Dec 15
28% July 20
117% May 26
14 % Dec 12
4% Aug 30

57 Jun 16

6% July 5
107% Dec 9
119 Jan 7
46% Jun 28

12 Va July 10
13% Jun 28
19"V« Dec 19

112 Dec 28

113% Nov 27

45% Sep '6
108'/a Nov 17
83 Va Dec 20

106% Dec 11

55 Dec 20
33% Nov 3
76 Nov 29

32% May 17
114 Oct 9

17% Dec 7-
V 57 Va Oct 2
62 Jun 12

120% Aug 14
20 Dec 22

13% May 8
84 % May '9
15% Nov 28

5% Dec 22

26% Dec 15
13% Dec 26
23% Dec 23
14% Dec 14
68 % 'Dec 14
333/s Dec 16
18 July 5
53 Aug 21
18% Mar 17
193/8 Dec 29

34 Va Nov
38 Dec

111 Oct
143/4 Dec
38 Dec

24 V8 Nov
24 Jan

36% Jan
111% Jan
8% Dec
IV4 Jan

34 Jan

3

46

49

30

Jan

Jan

Jan

W

18

5

11

29

5

121 Nov 6

6% Jan
43/a Jan

„ 6% Jan
72% Jan
59 Jan
29 v Jan

100 Jan

443A Jan
66 Jan

24Va Nov
19 Jan

44 . Jan

18% Jan
106 Mar

63/8 Jan
50Va Jan
52 Jan

113 Jan
7% Jan

23/4 Jan
28% Jan

~3% Nov

103/4 Jan

3% Jan
6 Jan

5Vi Jan
34y« Jan
12 Feb

5V» Jan
30 Jan

12% Jan

13% Jan
23% Jan
243/4 Jan
105 V8 Dec

71/4 Nov
253/4 Jan
93 Jan

Highest

S per share

16 % Sep
97 Dec

43% July

233/4 "Sep

:2% July
31% Oct
86 V3 Jun
34 Sep

183/a- Dec
61 Nov

9% Apr
'

43% J ly
134 Aug
9% May
91% July
185% July
45% Jun
80 July
243/4 Apr
116% July
1123/4 May
113/4 May
18% Feb

104% Jun
54% Dec
4V4 Jun
10 Apr
29% May
9 May

673/4 Jun
V '26 July

78 "a Jun
'

36% Apr
U 4% Apr
40% Jun
70 May

5 May
66% Sep
9 '/a May
7% Feb

47 Oct

17% May
82% Sep
15'/a Jun
10 V8 Jun
"27 V0 Apr
125% Nov
36 Oct

.4% May
48% Oct
45% Oct
11% Jun
173 Oct

16% July
69% July

15% Apr
•> 18 May

32% Mar
47% Apr
161 Aug
45 Apr
151% Aug
29% May
16 Dec

17% July
33 Jun

115 Aug
32% Aug
158% July
63% July
65% Julv

1463/4 July
12a'a July
49% Sep

121 % Aug
9 May

88% Nov

8fljr6>uly
79% July

'

7% Apr
543/4 Mar

31% Apr
293<, Apr
23% July
116 Mar

14%
3%
47% Sep
-6% Sep
75

84

403,i Jun

103fc jun
10% Jun
15% Jun

97!% July
94 % July
-393'8 Oct
108% Nov
67%-July
90 Va July
38 May
36% Oct
68- Oct

28% May
113% Sep
133/4 May
57 Sep
683/4 July
123 Jun
16 Dec

93/a Aug
85% Aug

Apr
Feb

Sep
Dec

63/8 Apr

20% Dec
10 Apr
143/a Apr
12 Va Apr
63 V4 Dec

28% July
15% Sep
47 Sep
19% July
20% Mar

*29 May
33% July

*110 Sep
14% Sep

, 33% July
tl4 Aug

For footnotes see page 23.
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NEW YORK STOCK RECORD

Saturday
Dec. 23

V $ per share

*11% 11%
14% 14%
47% 47%.
19% 19%
*55 56

39% 39%
18% 18%
64 64% i

*127 129

*49 49%
22'% 22%
14% 14%

* 20% 20% .

19 'A 19'A
*108% 108%

18% 18% .

*48% 49%
*95 96%
*53 54

*42% .43%
*114% 117

*33 33% .

39% 39%
6% 6%>

*41% 42

19% 19%
*50 '50%
10% 10%
38 .- v:38 Va
*40% •'40% • i:

*49%'1:50%
W 20% ..21

v . v-

*47%
!•

48
24 24 G.P,

, :v 13% 13% >

*124 125%
10% 10%
*73% 74%
10 10'/8
*22 22%
19% 1*9%

. *47 >:• 47 Va
37% 37%

*110% 113 '

13% 14 v.»
7% 8%

*78 80

56% 66'A :

14% 14%
*30% 30%

yV/: 3 :. 3'A
16% 16% •

V. *94% 95

23% 23%

*26%
•54%

1

7'/a
20

*30%
*45

11%
. *48%
*10%
*54%
118%
*32%
20%
*61

*5%
35%

*150%
48

*36%
'105%
*127%
*14%
19

20%
4%

*111%
11%

*27

*11%
31%
63/4

126%

27

s,50
1%
7%

20

20%
48

31%
50

10%
55

118%
33

20%
62

5%
35%
152%
48%

37%
107
127%
14%
19

20%
4%

112

12%
27%
11%
31%
6%

126 Vis

*20%
31%
*94

10%
47%

*3 60

*88

*110
*44

*107%
*93%
*53%
34

36%
*152

*134

*62%
33

*166%
34

*112%
25%
28%
17%
25%
*35

*34%

21

31%
95%
10%
47%
175

94

111%
•44%
108'/a
95

56%
34%
36%
155

135

63

33

107
34

115

26%
29

29

26%
35%
35%

Monday
Dec. 25

t per sfrare

LOW AND HIGH SALE PRICES STOCKS

t

Tuesday v Wednesday Thursday Friday Sales for NEW YORK STOCK
Dec. 26 Dec. 2\ V Dec. 28 Dec, 29 the Week EXCHANGE

$ per share t per share f per share : g per share Shares :,Vv :.■' V Far

*11% 11% 11% "11% " "V 11% 11% 11% 11% > 400 Belding-Heminway .~No par
.14 14'% 13% 14 14 "> 14% 14% 14 3A 12,900 Bell Aiicrait Corp X

46% 47% 46 47 46% <47% ' 48 48% C 4.900 Bendix Aviation ; S
19'% 19% 19'A 19% 19% 19'% 19% 19% 1,100 jseneiiciai Indus Loan—_/Vo par
*55 56 *55 56 *55 56 *55 56 Pr pfd $2.50 div series *38_No par
*39 : 39% *38 39 ,78% 38% 38'A 38% 800 ' Best Si Co..— _No par

r 18'/a 18% 18 '/a 18% X18 18% 17% 18'/a 8,200 Best Foods 1
63% 64% 63 A 63% 63% 64% 65% 65% 17,700 Bethlehem Steel (Del) _JVo par
129 129 127''A 127'A *127 128'% - 127% 127'% ■r 300; 7% preferred 100
*49 49% *48'% 49 48% 48% 49 49 .: *' 200 Bigeiow-Sant Carp Inc —

_No par
. 22% 23 22% 22% 22'% 22% 22% 23 1,400 Black & Decker Mfg Co— .No par
14'A 14% 13% 14'% 14 Va 14% - 14% 14% 17,900 Blaw-Knox Co .No par
*20'A 20% *20'A 20% *20 20% 20Vg 20% 100 Bliss & Laughlin Inc 6
*19 19% 19 19 *18% 19 18% 18% 120 Bloomlngdale Brothers .No par
*107% 108'A 108'A 108'A *106 10S'% *106 109%, 10" Blumenthal & Co preferred. 100
18'/« 18% 17'% 18% 17% 18 18 18a% 9,700 Boeing Airplane Co 5

49% 49% 48% 49'A 48% 48% 48% 48 3A, 1,200 Bohn Aluminum & Brassy. _ 5'
*95 96% *95 96'% *95 96 : 96 96 .

. ".: 10. Bon Ami Co class A JVo par
*53 54 *52% 54 54 54% *53% 55 • .% 20 Class B

42% 42% 42 "42'A *42 43 43'A 43% 1,500 Bond Stores Iftc—— 1
114'A 114'A 114'A 114'A . *112% 115% V *112% 115%' 200 A 4%% preferred ——I— —100
33'A 33% 33 33% AA 32% 33% 33% 33%V- 2,900 Boraen Co (The) —lb
39% 39% 38'/a 39 A 38% 39% ' • 39 39%' Vi 2,700 Borg-Warner Corp — jj, 5
6% '6% 6% 6% 6% 6% ' ■: 6% 6%' 6,600; Boston & Maine RR (assented)._100
41% 41% 42 42 *42 43 y« 42% A'42% 300 Bower Roller Bearing C6— —5
19'/a 19% 18% 19% 19% 19% '•'* " * 19% 20 Va: 7,300 Braniff Airways Inc_—A— 2.50
*50 50% 50 50 50 50 *47 '51 •:. '■;•-• 300" Brewing Corp. of America- 15
10% 10% 10% 10% 10% 10% ; 10% -'11 ' • A 3,200 Bridgeport Brass Co — .No par
37% 38% 37 37% 36% 37%: ' 37%'v',39 % v 7,900 Briggs • Manufacturings...—.No par

- 40 40% 1 -r 40'A 40% 40% 40% 41 ■•; 41%?;' 900 C Briggs S& Stratum.* u— -No par
*49% 50% 4-i 49'% 49% *48% 50'% i50%' SO'/a::: ;•> - 200 A Bristol-Myers Co^_— 5

20% 20% 20% 21 -21% v -420% 21% . 3,400 Brooklyn Union Gas— .No par

47% 47% > 45 45 ♦44%
'

45 - : ■ ■■G 45 ,■ 45 • • A 800 A Brown Shoe CO—_-No par
V. 24'% 24 23% 24 *22 A : 24% AA -24' 24% AC- ; ;:v ' 1,500 Bruns-Ba'lke-CoUender— .No: par

13% 13% ... 12% 13% Gti -13 13 Va 7SV.& '13%'-.13%• VA 4,100 Bucyrtw-Erie Co -—.—,—5
*124 125% V *124 125'% *124' 125 :A 125' A 125 A '30" 7% preferred ^100

10% 10% 10 10'A 10%' 10'% 10% 10% : V 15,300 Budd (E G) Mfg.—w\„—..No par
74% 74'A 73 74% 73% 74 - • "•' 743% "*74'/a--." 360 $5 preferred ——.No par
9% 10 •; 9% 10 V-Vi:>; ■ •;•, 9% 10%:V •V^:v- 9% 10 3% •Vr 4,900" Budd ~Wheel__ i. — .No .par

*22 22'/a 22 . 22 *21% 22% '• :;'A 22%
'

22 Va : 300 Buffalo^Forge Co .——1
19% 19% V; 19 19% G: 19 - )19% 19% 19% A 1,600 A. Bullard Co —.No par
47 47 >;• 46% 47 AA>:& 47% 47% 1 A 48 A 49 / 1,700." Bulova Watch * — .No par
37'% 37% 37% 38% 38% '39% •C40% 5,100 Burlington Mills Corp— 1

*110% 113 *110% 113 *110% 113 - •• *110% 113 < 5% preferred -

13% 14 13% 13%-A : 13% 13% 13% 14 Va • :V 5.4.0O" Burroughs Adding Mach .No par
7% 8 7%

. 7% 8 f.'A 8% 9Va 19.000:': Bush Terminal — ,1
*77 80 ...v *76'% 79% *76% 80 *76% 80

'

6% preferred ——1—.>—100
65 :> 66 .63% 65 64'A, 64'%' ' 64% 66

'

. 440- Bush Term Bldg 7% preferred—100
14% 14% 14'% 14% 14% 15 14'%

'

15A"A 6,000 Butler Bros 10
*30% 30% 30% 30% 30% 30% >' 30% r' 30% A? 600

"

5% conv preferred..^ 30
■; 3 3 V-Vfe: 3, A .3 3 A" 3'% 3% 33% 3,500 Butte Copper & Zinc —

5
16 16% 15% 16 %-/•' 15% .16% 16 16% v 3.300 Byers Co (A M) —

94% 94'% C 93 93%'"- 93 93 93Av 93 AC V .70 Participating preferred— li>0

*22% 23 >./• 22% 22% 22'% 22% 23 23 400 Byron Jackson Co -No par

*26%
*54%

W: 1
7

19%
30%
*45

11%
*48%
10%
*54%
117%
*32%
20%
60

5%
35%

*150%
48

\ 36%
105%
127%
14'/a
19

20
4%

*111%
12

*27

11%
31%
6%

125

27

56
1%
7%:
20%
30%
40

11%
50

10%
55

118

33

20%
61

5%
35%
152%
48%
37%
106
127%
14%
19

20%
4%

111%
12%
23 V;'

11%
32
6%

125%

26%
*54%

1

7
20

30%
*45

11%
*48%
10%
*54%
117%
32
20
60 >

*5%
35

*150%
V 48

36%
*105%
*127

• 14

18%
20%
4

*111%
'11

*27

1*11%
31
6%

122

26%
56

1 '/a
7%
20%
30%
48

11%
50

10%
55

118%
32%
20%
60%
5%
35%
152 %
48%
37 • •

105%
127%
14%
19%
20%
4%

112

12%
27%
11%
31%
6%

124

26%
*54%

1

7 G
19%
30%
*45

11%
49%
10%
*54 %
117

32%
20%
*60%
5%
35%

*150%
48

37 .

105%
127

14

19%
X20

4%
*111%
11%
27%
11%
31%
6%

122

26%
55

1%
7%
19%
33

,

48

11%
49%
io y4
55

117%
32%
21%
61 %
5%
36

152%

48%/,
37%,
105%
127%
14%
19%
20%
4%

111%
12%
28%
12%
32

6%
127

27

56 :

1

7%
20 .

33

*45

11%
•48%
10%

*54%
117

32%
21%
62

5%
36

152%
48%
37%
105%
*127

14%
19%
20%
4%

111%
11%
27%
*12

32%
7

128

27%
56

1%
7%

20%
>34

V 48
11%
50

11

55

117

33%
21'%
62

5%
37

152%
48%.
38%-
105%
127%
14%

, 19 '/4
21

4%
111%
12'/4
28'%
12%
33%
7'%

129

*22% 22% •— - *22 22% 22 22 22% 22% 223/4 22% 600

*29 29% — *29 29% 28% 29 29 29 29'A 29% 700

*113 114 *113 114 . 114 114 *113 114 *113% 114 10

*40% 42 —— —— 40% 40% 38% 39 39% 39% 40% 40% 600

*14 14'A A> — 14'/a 14'A .•■'. *14 14% ' •■A. 14 14 *14'/a 14% 200

49% 50 — , 49% 50 49 50 49% 49%- V 49% 50'/a 15,200
7% 7'A -- VV.,: 7 7% 6% 7% 7 7'A 7 7'/a : 5,400
16% 16% — 16% 163/4 16 16'A f 16'/a 16'A 16% 16% 3,000
7% 7% — —— 7'/a 7% 6% 7V« 7 7'A '6% 7'A 18,600
24% 24%. -- — '7-V 24% 24% 23% 24% 24% 24'A 24% 24% 5,700
25 25% •': ■ —— 25 25% 24% 25 24% 25'A 25'A 25'A 17,000
56% 56% -- 56% 56% 553A 56% 55% 56%, 56% 56% 10,500
*21 21% — 207/a 21'A 21 21% 21 21 21 21 1,100
19% 20 —~ — 19% 19 SA 19% 19% 19% 19 34 20 20'A 1,200

*48 3/4 493A —— *48% 49% 48% 48% *47 483/4 ■ *47 48 3A » 100
*54% 55 —— 54 54 Va *53% 54 *533A 54 ■ *53% 54 , ■:. 50

*14% 15% — __

•

15% 153/a *14% 15% '. *14% 15% * *14% 15% 100

*16% 16% A 16'A 16% ; *16% 16% 16% 16% 16% 16% 1,200
4% 4% . —— :• 4% 4% "V '.::V'v'.' 4% 4% V 43/a 4% 4% 43A ' ' 2,400

28 .
28 —— 28 28 28 V 28 v: 28 28 — 29 29% 330

90% 90% — 89% 90'A 88% 89 3A 89% 90% 90% 95'A 13,400

*20%
31

*94

*10'%
48

*160
*88

*110

44%
*107%
*93%
*53%
33

36%
152
134 I
63

33%
*106'/a
34%

*ii2y4

U
28%

• 25%
'35
*34%

21

31%
95%
10%
48

175
94

111%
44%
108%
95

56%
34

'

37%
152

134%
63 ,

33%
107

34%
115%
26

28%
28%
26%
35%
35%

20%
30%
*93
9%

*46'%
*165 r

*88

110

44

107%
*93%
*54

32%
36

152
133

62%
32%
106%
33%

*112'/4
23%
27%
27

25

35%
35%

20%
31

95

10%
48

175
93
110 :

44%
107'/a
95

56%
33

36%
152

134

62%
33

106%
33%
115

24%
28 „

28

26

35%
35%

20%
31

*94

9%
48

*160

'•*87
*110

*43%
107%
*93%
*53%
33%
36

152

133%
61%
33%
106'%
34

*113

24%
27%

26%
26

*35'%
*35

20%
31%
95'%
10

48

175

94

111%
44

107%
95

56'%
34- ■

36%
152 -

134

61%
33'%
106%
34'%
116

25

28%
28'%
26%
35%
35%

-

20%
31%
95%
10

48

*160

*87

110
44

*107%
*93%
*53'%
34

36%
*150
134

62

33%
106%
34%

*113

247%
28%
28%
26%
35'%

*35

20%
31%
95'A
10

50

175
94

110 "V

44

109

95

_56'%
34'A
36%
152

137

62%
33'A
106'%
34%
116

25%
29%
30

27'A
35%
35%

Lowest

t per share

10'% Jan 3
10% Apr 25
33% Jan 13
17 Jan 4

53% Nov 30

33% Jan 28

15% Jan 20

56'/4 Jan( 4
115% Feb - 2
37'A Feb 24

.. 1G'% Jan 3
7% Jan 3
16 Jan 4

14% Mar 14

93% Mar 14-
12% Jun 5
45 Jan 26

88% Apr 18
46'% Jan 4

33% Jan 26
109% May 8
28% Jan 3

34'% Jan
3% Jan

37'% Jan
12% Jan
40% Feb

87% Jan
27 Jan 28
39 Jan 14-

40y4 Jan 4
14% Jan 13

39% Jan 16
17'/4 Jan 4
.8'% Jan 3

116 Jan 6

'5% Jan 4
47% Jan 3

. 7'/4 Apr 19
17 Jan 4
16% Sep 19
31 May 12
27% Jan 25
107 Apr 17
12 ya Jan 3
4: Jan 3

54 Jan 6

43% Apr 25
8% Jan 4

28 Feb 8

2% Apr 25
12y2Apr 18
67'% Jan >3
20 Apr 18

1,200 California Packing No par 24% Jan 3
20 5% preferred 50 53% Feb 24

14,600 Callahan Zinc-Lead —I V % Jan 4
11.700 Calumet & Hecla Cons Copper-—5 6 May 9
1,200 Campbell W & C Fdy No par 15'/4 Jan 3
9^700 Canada Dry Ginger Ale —5 23 '/4 Feb 8

Canada Southern Ry Co_i 100, 33% Jan 7
17,700 Canadian Pacific Ry 25 8% Jan 3

100 Cannon Mills —No par 42% Apr 4

1,300 Capital Administration class A__1 6% Feb 10
VV $3 preferred A —10 43'A Jan 4

340 Carolina Clinch & Ohio Ry 100 97 Jan 4
900 Carpenter Steel Co *. 5 27% Jun 6

7,200 Carrier Corp 10 18% Oct 27
500 4'%% preferred .50 56'% Nov 9

1,700 Carriers & General Corp 1 4 Jan 4
5^600 Case (J I) Co 25 33 Apr 19

10 Preferred 100 143% July 12
2,800 Caterpillar Tractor No par 44'/4 Jan 12
4^000. L- :' Celanese Corp of Amer No par 31% Apr 24
500 $4.75 1st preferred No par 96% Jun 9
40 V 7 % 2d preferred 100 113 Jan 2

5,700 Ceiotex Corp No par 11 Jan 3
280 5% preferred —20 17 Jan 3

7,800 Central Aguirre Assoc No par 19 Nov 27
2,900 Central Foundry Co 1 2% Jan 13

20 Central 111 Lt 4'%% preferred—100 107 Jan 31
14 600 tCent RR of New Jersey 100 8'% Apr 22
1,600 Central Violeta Sugar Co 20% Apr 19
900. . Century Ribbon Mills ;—No par 7'AJah 15

4,900 Cerro de Pasco Copper No par 30'% Feb 15
20,100 Certain-teed Products —1 4% Apr 19

900 6% prior preferred ' 100 57 May 1

Chain Belt Co No par 17% Apr 13
Champion Pap & Fib Co No par 23 Jan 3

6% preferred - 100 108 Jan 4
Checker Cab Mfg 5 27 7% Jan 4
Chesapeake Corp of Va. 5 11 Feb 18
Chesapeake & Ohio Ry— —25 44 Apr 19
Chic & East 111 RR Co No par 5% Sep 14
Class A 40 11% Jan 3

Chicago Great West RR Co —50 4'% Jan 3
5% preferred :—50 18 Jan 4

Chicago & Northwest'n w i—No par 21'% Apr 25
5% preferred wi 100 43'% Sep 14

Chicago Mail Order Co— i.—3 15% Feb 24
Chicago Pneumat Tool No par 16'% Jan 3

$3 conv preferred No par 38% Jan 7
Pr pf <$2.50) cum div No par 47 Jan 6

Chicago Yellow Cab No par 13 Jan 4
Chickasha Cotton Oil 10 14% May 4
tChilds Co No par 1% Jan 3
Chile Copper Co 23 24 May 29
Chrysler Corp—; 3 % 77% Feb 7

1,000 City Ice & Fuel No par 14% Jan 5
490 City Investing Co new No par 25% Nov 16
10 5'%% preferred —100 95 Nov 9

2,200 City Stores . 5 ..-6% Jan 12
800 Clark Equipment No par 35% Feb 17
— O. C. C. & St. Louis Ry. Co 100 / 148 Jan 7
—; 5% preferred —100 76 Jan 3
100 Clev El Ilium $4.50 pfd—No par 110 Nov 6
500 Clev Graph Bronzd Co . (The) 1 37'% Apr 20
150 5% preferred W _100 I 106 Mar 27
— Clev & Pitts RR Co 7#7gtd 50 92 Jun 16

Special gtd 4% stoc^ —50 52% Mar 22
7,200 Climax Molybdenum— No par 30% May 3
2,000 Cluett Peabody & Co —No par 34'% Apr 20
180 Preferred 100 145 Feb 18

1,600 Coca-Cola Co (The) No par ill Feb 26
350 Class A No par 59'% July 17

1,300. Colgate-Palmolive-Peet No par 23'% Jan 6
140 $4.25 preferred No par 103% Mar 2

2,300 Collins & Aikman No par 25% Apr 25
5% conv preferred 100 109% Feb 29

13,500 Colo .Fuel & Iron Corp No par 14% Apr 19
1,340 Colorado & Southern 100 11% Jan 3
3,660 4% non-cum 1st preferred 100 12% Jan 4
1,190 4% non-cum 2nd preferred 100 13 Jan 4
2,500 Columbia Br'd Sys Inc cl A 2.50 26% Jan 4
400 Class B— 2.50 ' 25% Jan 4

Range since January 1
Highest

t per share

13 July 6
15% Jan 11

49% Dec 4
20% Dec 11
56% Jan 24

41% Oct 21

20% July 15
66% July 11
130 Dec 18
51% Oct 5

25% Aug 30
15 Dec 19

22% Dec 12
20 Dec 13

109 Oct 7

19% Nov 9

52% Jun 27
98 Dec 8

55'A-etnp 29
48 : Sep 21

117 Oct 6

34% Dec 7

41% July 17
7% July 3
45 Oct 3

21% Aug 25
53 Oct 31
12% July 5
44% Aug 23
50 July 7

• 53% Oct. 23
22 y4 July 1

> 49% Dec 7
; 24% Dec 15

14. Dec 16
129 Dec 6
12% July 8
77% Dec 8

11% Jun 29

22% Dec 13
20% Dec 9

, 49». Dec 29
40% Dec 29
111% Dec 21
15% Jun 30
9Va Dec 29

83 Dec 4
70% Dec 9
15% Dec 12
31% Nov 3

3% July 8
17% Dec 19
96 Dec 16
25 Sep 1

30% July 5
57 Nov 24

l'A Jun 28

7% Dec 13

217/a July 10
34 Dec 29

47 % Dec 18

12% July 12
51'/3 July 14

j 11% Dec 16

54% Dec 20
119 Dec 15

33'/a Dec 29
22% Dec 2
65 Dec 15

5% Oct 17
39 Mar 16

152% Dec 29
54 July 10
40'/a Jan 24
106 Dec 22

129% Nov 2
15'A Jun 27

19% July 5
23 July 11
4% July 5

114 Sep
. 15 Mar 20

28% Nov 1
12% Dec 28
37% Jan 4
9 Jun 27

134 Nov 21

23 Dec 16

31'/4 Dec 8

114% July 13
46% July 10
14% Dec 26
50% Dec 16

9'/a Mar 25
18% Mar 25
7% Mar 22
25% Mar 22
30% Nov 28
65% July 13
21% Dec 15
21% July 12
49% Nov 10
57 Nov 9

19% July 10
,'17% Jun 23

6% Oct 25
30 July 5
98% Jun 19

25% July 3 ;

31% Dec 12
96% Oct 26
10% Jan 10
51 Dec 16

185 Jun

90 Jun

115% Jan
45 'A Jun
109 Jan 12

96 Aug 11
53% Oct 17
38% Mar 15

39% July 12
152 July 11
146% July 11
67% Jun 1
33% Dec 28
108% Jun 7
38 Sep 1
114% Oct 27
26 'A Dec 23
29% Dec 29
30 Dec 29
'27% Dec .29
35% Dec 12
35 '/a Dec 27

Range for Previous
Year 1848

22

5

3
19

Lowest

i per share

9 % Dec
9Va Nov

33 Nov
13% Mar

54% Feb

22% Jan
8% Jan

54 Nov
110 'A Jan

27% Jan
16 Jan
6'/a Jan

13'/a Jan

9'A Jan
76 Jan
11% Nov

41% Jan
85 Nov

38'/a Jan
17 Jan

\ —

22% Jan
26% Jan

2% Jan

28'A Jan
11% Nov
20 Jan

8% Nov

20% Jan
33 Jan

37'/a Jan

9% Jan

29%
13
6%

104%
3
43

6%
14%
16

24%
20%
105

9%
2%

41

21%
5'A
20%
2%
9'/a
65%
10

Jan "
Jan
Jan

Jan
Jan
Nov

Nov ,«

Jan
Nov

Jan
Jan ;

May
Jan

Jan '
Jan

Jan

Jan
Jan

Jan

Jan
Nov '

Jan

96% Feb
8'A Jan
16% Nov
16% Jan
l7/a Jan

97% Jan
3
13

3
x33

3

Jan
Jan

Jan
Jan
Jan

32% Jan

2% Jan

32% Nov
123 Mar
67 Feb

109% Jan
28% Jan

101'A Jan
84 , Jan
50 Feb

33% Nov
33% Jan

.„ 142 May
88 Jan
61 Djec
16% Jan

*103% Deo
17% Jan

108 Jan
13% Nov
2'A Jan

3% Jan
3 Jan
15% Jan
1RM, JftTl

Highest

$ per shrre

11% July
20 Va Mar

39% Apr
17% t«p
57 Nov
38 July
17 Jun

69% Apr
121 % July
,40 Dec
19% Mar
11% Jun

19% July
19 Jun
100 July
21% Mar
56% M»7
96% Juiy
51 July
35 Dec

30 Gu«i
39 July
6% Apr
38% kec
14% Nov
45 frov
12% Apr
30% Jun

'-.'• 44 July
44% May
18% Jun

42% July
- 20% July
10% May
118% July
9% May

■ 54% Aug
lOVa Apr
18% July
29'A Apr
35'A July
31% Jun
109% Oct
15% Jun
6% May
75 May
49 Oct

10% July
29% Nov
5% Apr
18'A July
83'/a Apr
25% May

22% Jan 30% July
52®A Jun 56 Mar

% Jan 1% Mar
6'/a Dec 9'A Apr

X133/4 Nov 193/4 Apr
13% Jan 27% Dec
29% Jan 38 Mar
6% Feb 11% May

36% Jan • 47% July
4% Jan 9% Apr
40 Jan

'

46'A July
X85 Jan 97% Dec
25%

*—-t

Jan 3l'A May

~3'/a Jan 5% Apr
32'A Dec 39% Dec
127% Jan 147 Dec
40 Nov 54% July
263/4 Jan 40% Jun

120% Sep
14% Apr
21 July
23% Jun

3% Mar
111 Aug
18% Jun
25 Dec

8% Nov
41 Apr
7% Jun
72% Oct

16% Nov 193/4 Apr
18 Jan 24 July
993/4 Jan 109 Dec

8% Jan 34 July

339/4 Jan 50 July
2% Jan 9'A May
7% Jan 17'A May
2% Jan * 7% May
10% Jan 21% Jun

~0 Jan 16% Dec
15 Va Jan A 22 Apr
36% Nov 41% May
48 Dec 54 May
11% Jan 15% Apr
133/a Jan 18 Jun
1 Deo 33A May

243/4 Jan 32% Apr
67% Jan 85% July

10% Jan 15 3A Aug

8% Jun
39% July

145 Dec

74% Jun
116% Aug
42% Dec
108% Dec
92%'Sep
54 8ep
48% 'Mar
40 July
153 Sep
123 'July
68% Oct
25 Dec

109% July
28% July
114%! Oct
19% July
19 'Sep

- 19% Sep
17% Sep
26% Dec
26%.'Deo

For footnotes see page 23.
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Saturday -

Dec. 23

$ per snare

Monday
Dec. 25

$ per *nare

LOW AND HIGH
Tuesday
Dec. 2<»

i * per <nare

SALE PRICES
Wednesday
Dec. 27

$ per snare

4

95

*84

*97

21%
*47

38%
• 106%
41%
15%
%

93%
28%
*23

28%
*28%

■*102

3%
24 Ye
108%

•• *5%
28%
*11%

•

31%
X: 19%

25%
r 21%
'.21%

: V *52%

f 109%
'■yp28%
X?*-8%
*109%
X -37 •' >

-11%
•

- 47%
'< 8%

31V8
*28%

?V- 16%
• •• 46%
X'12%-
- 50%

20 Va
■ *55 ••

*59%
*182%'

" 6%
3%

• £-•

25%:
- 109
•' 24%

28% [
"*36%4
V»4T*':

21%-
*103 Va ]

'. :35Va
> 88% ?

V 27% •
16%/'

:**i39%
25

• *291%
*106

9' v
*130 ;
*60

X'/ 5%!
X 18

*123%'
-27 •?.;

4 Va
95%
89

99

21%
48

38%
107%
.41%
•15%

31
la

94

28%
24

28%
29

102%
3%

• 24%
108%
•5%
28%
12

31%
■ 20 Va

-25%
22%

- 22%
531/4
110

2B%
8%

110%
-

37%
11%
47%

::-8%
31%

• 29

-16%
46%

- 12%
-50Vi
20%
-56

• 59%
184 >•

6%

7 3%
• 25%
109 '

"24%
"29

37%
49 r. ■!'1

'•21% X

103%
35%
88Va
'.28%-
16% 7
25

31 !

107% r
. 9% (-
131
62

5%
18%
130
27

:

4Va
94%
88%
97

4

91

*84
97

21% 21%
*47 48

v 38% 39%'
*106% 107%
V 41% 42%

15% 15%
% ' u

93% 94
28% 29
*23 24

28% 28%
28% 28%
101% 102
3% 3%

24 24%
107% 108 '
5% 5%

:. ' 28Va 28%
- 11% 11%
•X- 31 Va 31%

19% 19%
*25% 25%
21% 21%

X 21% 22 /,
*53 53%

• 110 110 .'v«
X 28% 28%
XX 8% '8%
X 109% 111%
"36% 37%
->•11% 11%
• 47 47%

'8% '8%
• > 31 Va 31%

28% 28%
. > 16 16 «
*46% 46%

• - 12% 125/a
*49% 50%
20

. 20 -

55- 55%
X 59 59%
*182% 184%

'

. 6 6 '

3% '3%

•n t\

< 25 Va
■- "109 ' ■

,1;:. , 24

•■7-28%
-X>- *36%

X *47 v

v%7; 21%
* 103 Va

XX 34%
/ v t 88%

uX; 27%
/-i6%

- - *139»%
25

'\ 7 *29%
"•' *106:-

x.x 9%
* 129%

r 60
5%

XX" 18"

•/"; *123%
: 26'%

25%-
109 •' X
24 -X
28 y2
37%/'
49

22

103% -

35%
88% :
27%"

16%

25 /':■•'
31

107%"
9%

131 "
60 X:
5%
18% •

130
26% ■

3%
84

82

96%
21

*47

38%
*106%
41%
15%
%

92%
28%
23%
27%

• 28%
101

3%
24

108

,•'• ' 5

28

11%
• 30%

18 Va
25%

X 20%
« 20%
*52%
109%

"*!■ 28%
8%

".*110
■ •:'• 36%

10%
-• J46%
XX-8%
■<7 30%

*28 :

X 15%
1 X' 47 Z

- ,11%
49

"l 19%

xo 54%
•• 57%
*182%

.7 6

7; :'3%
25

X 109
•

23%

>-"■ 27%
k 36 ->

;/.':* 47
- 21%
-"103%
XX 34%
k

85%
; 27%

16%
* 139%

, 24%
1 29%
'■ *106

x 9
-129

>>"' 59 Va
5%
17%

• *J231/4
» 27

X 4 '.'X
•90

82

96%
21%
48 x
39

107%
42%
15%

U
93 %
28%
23%
28

29 - -

101 Va
"

3%
24'/a
108 —X

X 5 Va ••'••

28

;U%
'31%/
19%
'25%--
•21% •

21Va
53 >X-
109% /
28%

X B%
lllVa
37
11%. '

46% V
- 8%
31% X

15%
48

212

"49% -

20

-54%
"58% •

184%-
6

7 3%?7
25%
109% -

W4
•28 • • '

•36%
49 »>:A
21% X:
103%
34%X
87 >

X27%-

16%;-

"24%
-29%-/
lOTVa

9"%
129

59%
5%

18Va
130 -

27 -

Thursday

Dec. 28

5 per share

3% 4
89 91 XX
83% 85

*94 97

21 21 %
*47 48 X-

- 38% 39" :>.V
"106% 107%
41% 42%
15% 15%
% \l

92% 94%
28% 29

23 23
.28% 28%

-

- 28% 23%'
*101 102

3% -3%
•

: 24J/a - 24%
X108 108

•

5% ~ 5%
-28% 28%
••11% 11%

•

31V4 '• 31V4
19% 19%

r 25% ' 25%
- - 21% 22%

20% 21%

X 108% 108%
-"28% 29V
■ • - 8% " '8 Va v

♦109% 111% .

•

-37% ' 37%
-•11% 11%

- - X45%" 45%
:X- 8% 8%
X 31% - 31%
X;.28%--28%
"-15% "15%

-

*47%" 49
--12% - 12%
"*49 "50%
-19% • 20

"•*54%-55 X
• -58% ' 58% -
-

182% 182%
6 - /■ 6
3% • 3% >

Friday
Dec. 29

25%
.. 109
— 23%

28

--•36%
47%
21%
103%
34%

.Vt - 87 -

- 27%
-16%

*145

25
*29

*106%
9%

128 Va
*58%

;X- 5%
X 17%
*123%
&-• 27 >'

25% •

109% -

•23%/
'28% •'

36%^
47%
21% >
103% "
35%
87 -V

28 >A
17%-

25 Va
31

107%
• 9%
129 -•>

60% •

• 5%
18

130 '

-27% '

t per

4

90%
86 y

93

20%
48

38%
*106%
42%
15%
%

94 Va
28%
*23%
28%
29 :

101

3%

24%
108

5%
29 *

12
■' 31%

'19%
25%
22%
21

53

*108%
"28%
/X' 8%
*109%

. 36%
•11 "
/ 46

8%'
31%
29%
15%

'.*47%
12 V4

-"*49

20

54%
58%

*183 ;
6

;•//■ 3%k
X

X 25%.
109%
'•23%

X 29 -X
X 38%v

■:■/>47 ?t\

"21%
: 103%

■:X 35%
?X87%

28 V»-
-■y 17%
*145 -•

x23
/ *30

*106%
..X 9%

• -129
59 Va

-x 5%--

XXI7%
*123%''
- 27%:

share

4%/
91V* •

88 '

94% •

21'A-
48 '

39% 1
107%
42% :
16% 1

94%
29 V

23%
29 !

29%1 •'
101 <■

3%XX
25 X
108 'X /
/ 5V4; •
•29'A' ■

12%1 X
•Z 31%' •

19%^ ; '
25%' -'Z
'24 '. •

22 V...,
53 >•- " :

109 Va5' :
T29Va!

b%!--■•::•
111%
"37%y:
-11%<-'Z
■46%' •. : ,

9 ' '

•31%! "•
'

29%'- -
16 X
50

12%5 '

50Va; :
20%

55%- - *

59 5 -

184Va'X'.
6% Xw

X-3%

2G%(
109%(
24%, /
?29%f •>»:'
•38%X / .

49 ,.X.:X-
,'21% -:x-
103%
36

88 r

29%, :

18%; x;.
-. L_ >

25%: ;
'

31 : iXX
107%. X:;
j. 9% >'
130 ( /"
•59%..-/:.

/' 5% X -

18% '■/
130 : T

27% -

Sales for
the Week

. Shares •

93,700 ,:/
X * 4,700

150

400-

2,300
/ 100
X 4.900 '1

.000

.000

,900
2.800
7.800
200;

2,700
•' 3.100;

. 170.

12,500
21.700

: 1,200-
2,200 •'

• 3.300'
/ 2,300
/ 4.200f ;
18.900/

5001..

14.400
: 6,500
x- 400x;

130-

1.900- '
6,400.

•.500

10.200;"

5,600i•
>■ 2,200:
21,500 \

X 6.500-
:i 500

'

1.300'
80'

/ 3.100;.
60

• 4,400-
::i 500
••:/ 3,300;
: . ; 20; :•

2.600
3,100 ;

7,400 \
•

■ 400. •

1,600
. 4,200' ;

•■>1,700 . ;
. 100.<

rP 2,400 <
XX- 60

X- 6,400
1,000.

•2,610 ;
"

17,700

1,900'
- 200 >,

; 27,800
330 Z .

/ 3,500 ?.

39,400
5,800

1

13%
40%
22

175%
185

51 Va
"'
23 V4

.1,900

t ■ • ■ STOCKS - •=■;■• .■ //;, - X
NEW YORK STOCK X y Range since January 1 v

'
■

X • EXCHANGE : -;/ = .'.X . Lowest ;XX- -'Highest'
.y". : v •*,. par ■«£ f per share / J per share
Columbia Gas & Elec__.-l__No par / 37/a Nov 27 5% Mar 6
6% preferred series A_ 100 X 76 Jan 3 97% Dec 12
5% preferred- : L.100 70 Feb 7 93 Feb 21

Columbian Carbon Co No par X 84 Feb 14 98'%'Dec 15
Columbia Pictures ._____No par 16% Apr 24 23 ' Dec 7
: $2.75. preferred — No par 39% Jan 25. 49% Dec 15
Commercial Credit— 10 / 37 Va Jan 3 V 43% Jun 19

' 4conv preferred 100 105 Feb 11 .108 Oct 16
Comm'l Invest TTUSt —No por 40Va Feb 15 50 Va July 15
Commercial Solvents No par 14% Apr 18 18% Jun 16
Commonwealth & Soutbern__JVo par .! % FebM l'Va July 13
$6 preferred series* No par 79 Jan 3 95% Dec 19

Commonwealth lEdison Co 23 X 24% Jan 3 29 'A Nov 13
Conde Nast Publnc.4 :—No par > 8% Feb 23 26 Dec 4
Congoleum-NalrnvInc —No pat ; 21% Jan 27 29 Dec 29
Consolidated Cigar-_j No par , 20%> Jan lo ? 31 Dec 5

• 84.75 preferred ^ No par 95% Jun 23 103 Dec 18
Consol Coppermmes Corp J • 5 3% Feb 17 4% July 5
Consol Edison or N No par-. X - 21 % Feb 23 25% Oct 19
$5 preferred—. No par X/ 102% Jan 15 *108% Oct 4

Consol Film Industries : :-l; X 2% Jan 5 6% Jun 27
$2 partic preferred No par > 16% Jan 13 : 30'A Nov 16

Consol Laundries Corp..; 5 X :7% Jan >; 3, 13% July 19
Consolidated Natural Gas. 15 , 24 : Jan 12 r 32% Oct 4
Consolidated Yultee Aircraft l_1 Xll% Jan:-/3 « 20l/a Dec 23
: $1.25 conv pfd— Nq par / 18 Va Jan 3 \t 25% Dec 22
Consol RR of Cuba 6% pfd 100 X 12 Aug 8 X 24 Dec 29
Consolidation Coal Co— ^—25 . 14% Jun 15 -' 24 Dec 19
X $2.50. preferred —50 1 45 Jan " 4 > 53>/a-Dec 18
Consumers Pow $4.50 pfd___No par <X102% Jan-V 5 112 /Nov 22
Container Corp of Ajneriea ^—20 XX 20 Feb 15 / 29% Dec 16
Continental Baking Co_» -No pari; . .7% Oct 30 X 10 Mar 1Q
5 8% preferred-.-; i 100 ,. 105 l/a May 5 ? 112% Aug 31
Continental Can Inc_„__j P20 i 32% Feb 10 X 43-% Jun 27
Continental Diamond Flbre__- 5 10 May 24 • 13 % Mar 16
Continental Insurance!.: $2.50 t ;X41% Jun 16 49 Va Dec 18
Continental Motors L 1 5% Jan 3 9% Dec 16
Continental Oil of Del 5 V /26% Sep 14 ,' 33V8Jan 22
Continental Steel Corp>j No par ? 24% Apr 19 % 31' Va.Dec 8
Cooper-Bessemer Corp___ No par X/12% Aug 12 , - 19% July 5
X $3 prior preferred : No par * 38% Feb 29 48' Dec 27
Copperweld Steel ;Co_. —5; s„10% Jart 4 / 13% July 5
• Conv; pref 5% series.i 50 X 47 Mar 20/ 52 July 31
Cornelt-Dubilier Electric: Corp,—1 > .. 15% Jan < 3 • 25'/4 July 12
Corn Exch Bank Trust CO 20 4 />44% Jan 10 / 57 ' Dec 11
Corn Products. Refining,. ^,,25 « 52% Apr 28 ; 61% Oct 7

f Preferred i :i --100 t173% Apr 29 j 184% July 10
Coty Inc i 1. ;X 5 Jan 1 3 7*/4 July 6
Coty Internat Corp ,-i -*.-1 / :/>• 1% Jan ; 6 X5 Aug 18
f ■ 1 • '■ - p * ; f '.''' 'r :■) \' ■ . /' - '• ,

Crane . Co ;— „-23 , 18% Feb -' 7 1 27% Jun 28
5%-cony preferred—^— 100 - yJ04V4 Jan 20 111 Oct 3

Cream of Wheat Corp (The) X 20 JanV 3 / 25% July 11
Crosley Corp. (The)- : No par , r 163A Jan :3 •. 29% Dec 9
Crown;Cork & Seal____^ No par / . 27% Feb . 1 ■ 39' Aug 21
$2.25 preferred,^: No par - .•,«/•45 • Jan 3 : 49% Aug 29

Crown Zelierbach Corp,, —a.X/ /l5% Feb*. 9X 22Va Dec 15
$5 conv preferred No par 97Va Jan 20 105 Dec 4

Crucible Steel of Amer_,_ Jio par - 28 -Jan 4o 37JANov 22
*. 5% preferred-!—,,! i,100 X 69 J Jan /. 4 • 89Va Dec 16
Cuba. RR %% preferred— 10020VaJan 3 X 297/« Dec 1
Cuban-Americen Sugar— x 10 11% Feb 10 18% Dec 29

1 7% ! preferred i _l_100 z 112 Jan 25 144 ■ Dec 1
Cudahy Packing. Co-—— —30 22% Jan 18 i 29J/a Mar 15
Cuneo Press Inc,. ——5 XX 22% Jan 4 ,C 30% Dec 20
> 4 Va preferredx 100 101 Jan , 4 109 »/2 Nov 12
Curtis Pub Co (The) i No par . 5% Aug 25 11 Vs Aug 31
•X $7 preferred,!—— :+> No par ! r 97 Apr 25 140' July 11
T Prior preferred No par . 41 . Apr 24 61VaDec 20
Curtiss-Wright - ! —1 , 4% Jun : 6 . 7»/4 Nov 10
Class A — —1 :. 14% Jun . 9C 19'/4 Nov 10

Cushman's Sons Inc 79Jr.pfd 100 114% May 20 127 ' Nov 7
Cutler-Hammer Inc ; No par • 21% Apr 28 28Va Dec 20

Range for Previous
Year 1943 :

'

. Lowest

t per share
: 1% Jan

40 Va Jan
37 Jan

79% Jan
9 Jan

X- 30% Jan
.X 25% Jan

104 Va Jan
29% Jan
9 Va Jan

s* Jan
36% Jan
21 Ve Jan

2% Jan
17 Va Jan

•10% Jan

3%
15%
91V4

%
7%
2%
24%
9%
17%
4%
7 .

33%
89

16 .

*4%
96

26%
7 .

40%
4 Va
25%
18%

Dec
Jan.
Jan
Jan
Jan /
Feb r

Nov :'■■

Nov :

Nov X
Jan »■'
Jan ;

Jan •

Jan i

Jan t-

Jan
Jan
Jan

Jan
Jan X
Jan »

Jan s.

Jan

14%
95 .

-16%
X- 9,
18%
37%
11%
81%
27%
*66.

9%
7%

105 s-

10%
18 .

100

1%
30%
17

5%
14%
96 .

15%

Jan ,'

Jan (

Jan

Jan-
Jan r
Jan
Jan
Jan
Dec
Nov
Jan
Jan t

Feb X
Jan
Jan /
Jan

Jan

Jan
Jan ,

Dec
Nov r

Feb
Jan .

<■}** ;:'X X'cV

*12 V*

a

V .

12% i-f >*12% 12% '/ • • n2V*'

/X X.-;.

,'vX- X VyX.) ;■

12 V2 X, *12% 12 Va

a • :X '3

4.I. .X—

25% 'X /*23 25% X .>25 -4 •!?23 -n -25 ;;X:
'

X
^

• Xi 15% 15% -X ri5% 15%-- - — 15% 15%••";, UN '15% . 15% 1,400

••>110 •'■'• 110% -Z? 110% a10% xX*109%'1110% *109% 110%' X /. 10

•"
35 35 34% 34%- --34'-/ 34 V, " ; *34 Va 35%; 500

40% 41% 40 41% 40 40 y4 40 •■" 41 9,600

36 Va 36% *36% 36% *36 V* 37 36% 36V2 ' 200

- 23- 23 ' 22% 22% *22% 23 '/'
'• *22 Va 23 XX 300

: 35% 37% 35'/* 36% 36 36% 36 37 Va "26,400

9 9% .-8% 9% 9 V* 9% 9% 9%> 71,800

20% 20% XX 20% 20% ••'• X20% 20% 20% 21%>XX: 5,900

♦64V* 66%" ' ; ' *64% 66% •,'- 64% 64% *64Vav 67 50

..

«38
^

38% X 38 38 - 38% 39 X; 39 39%' .X/-'- :r130
•'-• *34% 34% 34% •34% X / •; 35 35 iX; : .. - 35 ! 35%; X. 800

XX'41% 41% 41% 41% ; 41V* 4iv*/z 41% 41% 700

X/ 16 16 XX 15% 16 ••• 15% 16 . 16% 16%' X 1,400

/ 35% 36 'XX.'X 35 35%' : -•35% 36 : 36% 37% "X- 6,100

! 104 V, 104% - - 104 104 *103 105 Vs *104 105 Va 300

18 18 '17% 18%-- -.-*'17% 18% *17% 18% XX 100

•

-*47% 48% r 48% ,- 48 y4" " -48 V* 48 V* X *48 48'/*' 150

/
, 43 Ve 43% X' 42% 43 % ■ 44. 44 ■ -•'-•

'

"'"45 45 y'' •' X : 2,300
- 22% 22% 22 22% '•/• x21% 22 , / 22% '.22%/ X... 9,100,

■ 69 69% Z' X 68 68% 68% - 68% X. 69 70%/ /;•/■.: 4,600
'

117% 118 •'-XX; 117% 118- - 118V* 119 xl21 122 X> 2,600
1
Ill 111% XX 110% 110% ••*110%' 111% ' L:*110% 111%' - : 500

"
' - 54 54% 53% 54% 54 57 ;'••" VX- 56% 57 Va •: 8,800

:
/ : '12% 13 :r- 12% 13 - >/ ---12% 12% 13 - 13 3,400.

• 19% 19% 19% 19% - -
- *19 19% ; 19% 20'/*( 700

V, 154% 155 ' X 153% 155 -•:-X 153% 154% '/' • 155 "•■ 156%' 1 • 4,300

*127 128 126% 127 126% 126% 127 - •> 127 ■ V->:/X 700,

*113% 113% Xi 113% 113% I' *112% 114 *113 ' ' 113% -uX 150

D

Davega 8tores Corp i— 8
5 % preferred,,^;—!«;— 25

Davison'Chemical Corp (The) 1
Dayton Pow & Lt 4%% pfd 100
Decca Records Inc 1
Deere & Co No par
Preferred ,—20

Deisel-Wemmer-Gilbert i. 10
Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit, Hillsdale & S W RR Co—100
Devoe & Reynolds A No par
Diamond Match ; No par

6 % partic preferred 25
Diamond T Motor Car CO —2
Distil Corp-Seagr's Ltd No par
5% preferred—— 100

Dixie Cup Co_ —No par
Class A : No par

Doehler Die Casting Co— No par
Dome Mines Ltd No par

Douglas Aircraft— ; No par
Dow Chemical Co No par
.! $4 preferred series A— No par
Dresser Industries 1
Dunhlll International— X—1
Duplan Corp : No par
Du P de Nemours (E I) & Co——20
> $4.50 preferred, :—No par
Duquesne Light 1st pfd—100

12,
3
5

8

2X6% Jan 4
19% Mar 17
13 Vs Jun 12
109 Va Dec 1
21% Jan 5

36 V2 Apr 18
32 V* Apr 18
17 Va Jan 17

/ 17% Jan 17
5% Jan 3
18 Va Jan
52 Feb
29% Jan

X 28% Jun
38 V* Mar 31

X 13 V* Jan 11
X27% Feb 29
95 Apr 14
15% Jan 3

. 43% Jan;> 5
33% Jan 4
JHVa May 12
'47 May 13
114% Apr 26
106% Jan 7

X 28% Jan 7
8Vt Apr 19
11% Feb 11
137 Feb 7
123% Jun 6
113 Dec 15

X 13 Va
,23%
/16%
113%
41 Va

45%
• 36%
22%
37%
'

9%

% 21'/4
/ 65

41%
35'/a
42

17%
37%
105 '

; 20%
49

X 46%
27%
72%
131
113

58 %
14%

• 20%

,162%
128%
120%

Nov 29

Oct 30
Oct 20

Apr 12
Oct 3

Jun 27
Oct 3

July 5
Dec 26

Mar 22
Dec 29

Oct 18
Oct 7
Dec 29

Sep 1
July 5
Dec 29

Dec 9

Sep 20
Nov 22

Dec 9

July 12
Nov 2

Jan 5

Aug 30
Dec 14

Nov 9
Dec 29
Jun 19

Dec 7
Jan 20

20%
*65 Va

* 104 VH
15%

103

103%
*103%

1%
13 ya
13

68%

20 y8
*66
104%
1'5%

•103V4
103%
105
1%

12%
12%.
67%

.■* 21 21%'
*66 68 Va

*104% 105
16 16%

104 104

104 105 '

105 107 <

1%' 1%-'
13 13%

12% 13%:
'

69 70

4,600
3,600
1.900-

1,200
50

. 400

400

•37,300
2,400

6,600
4.900

11,500
3,800
2,000
900.
800

11,000

*30
9,500
210

260 ;

220

2,800'
10,600
21,500
1,700

Eagle-Plcher Lead Co 10
Eastern Airlines Inc.,—& —*
Eastern Stainless Steel Corp—.5
Eastman Kodak Co—.—u-—No par
6% cum preferred —100

Eaton Manufacturing Co————4
Edison Bros Stores;Inc—-i. —2
Elastic Stop Nut Co._,_—!_—r— 1
Electric Autc-Lite (The)-i 8
Electric Boat ...—-•—.— 3
Elec & Mus Ind Am shares—
Electric Power & Light——No par
$7 preferred 1-—No par

: $6 preferred —— No par
Electric Storage Battery,;—No pat
El Paso Natural Gas —3

■

. v • ■ • • ' '■ 1 ' *

Emerson Electric Mfg Co, .—4
Endicott Johnson Corp— J—50

• 4% preferred 100
Engineers Puolic Service,;
$5 preferred——;—No par

; $5 Va preferred, —No par
• $6 preferred,,—u__—« No par
^Equitable Office Bldg,^—No par
Erie RR common.:—4—_No par

• Ctfs of benef Int —^,p par

: 5% pref series A— 100

10%
33

6%
157
175
41

,16%
8V4

,37%
10

3%
3 Va
81%
78'

39%
27%

Feb 28

Apr 25
Jan 3
Feb 7
Jan 24
Jan 3

May. 1;.
Dec 27
Jan 4

Apr 18
Jan 4
Nov 17

Apr 25
Apr 24
Apr 28
Feb , 7-

14%
41»

25%
176
195.

51%
24%
15%
45%
15%
\ 6%
5%

110,

103%

47%
34%

July 6
Dec 15
Dec 5
Dec 15

Sep 9
Dec 15

Dec 15

Sep 25
Aug 18
Dec 15
Oct 13

July 3
Dec 14

Dec 16

July 11
Nov 27

15 Sep 13
• 57 % Jan 25
101V4 Jan 19-
8% Jan 3

87> Jan 3-
89 Jan 3

92% Jan 10
: % Aor 25
9% Jan 4
9% Jan 3
46% Jan 3

X21% Dec 20
• 68% Dec 7
108 •/>» .run 3
17 Vs Dec 15

104 „ Dec 29
105 Nov 4
107 Dec 29
1% Dec 4
14;; Dec 20

v

13% Dec 20
• 70 Dec 15

3% Jan

17, Jan
12 X Jan

108% Jan

10, Jan
26 , Jan
29 . Jan
12 Jan

8% Jan
3Vi Jan
16% Jan
40 Mar

17% Jan

28. Jan
37 Jan

87/# Jan
21% Jan
83% Jan
10 Jan

38% Feb
22% Feb

15% Jan
44x. Nov

122 V4 rlov
*106 Ve Dec

16 Jan

5% Jan
9

, Jan
134 Jan
124' Dec

115% Dee

9% Nov
31V* Jan
3% Jan

146% Jan
*173 Sep
35 Jan

11% Feb

30 Vs Jan
8% Nov

1% Jan
IV* Jan

31V* Jan
28% Jan

, 33% Jan
23 V* Jan

49% Jan
101% Dec
2% Jan

54 Jan

57% Jan
62 Va Jan 1

; V*. Jan
8 V* Jan ,

,8 Jar f
39% Jar

Highest
I per share

5 V* Jun
77% Sep

XX73 Oct
98% July
19 V, July
41 July
44 Jun

107 y* Sep
'• 44 Va Jun

16 July
1% May

82 Dec

27 July
11 Jun

25 JUn

24% Nov

6% Apr
24% July

: -105 July
'3% May

19% May
X 8 Sep
X" 20% Oct

•

21% Mar

X_ 27V* Mar
16 Aug

;X 18% Dec
^47% Dec

C >107 Oct
/ X 23% :Jun

llVa Jun
-110% Sep

r v 36% Jun
; 15% Jun
Xi 49% Sep
ri 7% May
z 37% July
1

27%July

*9% Jan.
45.. Jan :

13% Dec .

Z 37 Jan ,

53% Jan
173 . Dec /
/ 2% Jan
1 11 Jan r

XX IS /Apr
'

> 63 , Aug
17% Aug

iX47- v Apr
X61 Vs May
X: 186% Hep
! 6 May

;

/; i-' 2% May

X 22%.July
X 108% Aug
X".: 23% Mar

23 y«"July
X . 31 ./Oct

47 " Oct

yy IT ' Oct"
99% Aug

•"

38' July
XX 82% TUly

#22% Aug
// 14 Va Jun
X 115% Dec
;X 25% Oct

- : 26% Jun
'• >107 X Oct
;x- 7% May
X 118 Dec
/ 45% Sep

; 9% Apr
;X 24% Mar
X 119% Nov
/* 26% Jun

* 7% OCt

4:19. - Mar
•' 19 * Jun
116 *jun

"

24% Sep
X 43 July
36 Va July
20 Va May
17% Dec
10% May
22% July

: 48 Va Api
X35% July
■33% Mar
42% Nov

" 17 • May
: 35% Oct
100 ' Dec

• 16 V* July
/ 45 July
; 34 Dec
25% Sep
73 V2 May
153 May
107% Dec

- 35 Va Jun
:10% Dec
•*: 13% Apr
.159% July
130 Aug
121% Sep

11% Dec
. 44% July
X 8% May
170 May
184 Jun

j 45% July
19

( Sep

39 % July
14 Mar
5% May
6% May

92 Nov
■ 88 Va Nov

427/8 Sep
*32 Sep

58% July
103% ]
9% I

^-92

92%
96

IV* Mar
16% May

/ 16% r
52%

Dec

Sep
Sep
Sep
Dec

May
'•M

For footnotes-, see. page. 23.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES STOCKS

Saturday »• .
; Monday Tuesday Wednesday Thursday Z Friday i;. Sales for NEW YORK STOCK A Range since January 1

Dec. 23 Dec. 25 Dec, 26 Dec. 27 Dec. 28 / / ;v.'. Dec. 29 the Week EXCHANGE Lowest Highest

9 per snare s per snare s per share S per share .
S ver share % S per share Shares Par 1 per share t per share

*84%; 88% *84% 88 . *84% 88%;/"/ *84 Va 88 •; *84% 88 Erie & Pitts RR Co 50;
"

78% Feb 15 84% Aug 24

11% 11% ■

—A.... a a 11% 11% ; 11% 11% 11% 11% 11% 11% r 1,500 Eureka Vacuum Cleaner.. 5 ,, 6% Apr 19 13% Oct 4

16 VA 16% . ' 16% 16% :; ; 15% 16'A 15% 16 1/15% 16% 3,400 Evans Products Co 3 9% Apr 18 17% Dec 14

44 V'2 45 44% 45 VA ■ A a 44 45'A 44% 45% a. 45% 46% r 2,500 Ex-Cell-O Corp 3 21% Jan 3 47'A Dec 1

6',2 6% ;/!,: 6 Vi 6% 5% 5% 6'A 6% ■ *6 ;A: 6'A 1,300 Exchange Buffet Corp .2.50 2% Jan 2'5 6% Dec 19

Range for Previous
Year 1048

Lowest

per share

68% Jan
. 3% Jan

5% Jan
20 Nov

% J<iu

Highest

per share
78 Nov

'

9% Jun

14% Jun

29'A Mar
■5*74 VUi.i

43% 43%
*24% 24%
13 13'A
*16 '/a 16%
*103% 104%
*25 25%
*23 23%
*9% 9%
*30% 30%
*106 106%
24% 24%
50% 50%
57 57

*107 108%
*,42 V'. 43%.
23%. 23%

*109 111
*42 % 43

'

*31 .i 33
• >6%% 6%
*4b Vs,„ 47
*15%. 7 16
*64 ,{-65%

A 27%. .*27%
*25 rf,25%
17% :17%

*127
, '|33

*32,%,/ ?2%
7 *43 }| * 44
*113% 'J.14%
V '& V '* -0C:

7 5% .

7 4%

. *15%
*16%

- *16%
*64%

■ "/■'• 7%,
*21%

% *57%
A-13

*106%

; v5O«.'4

*158,. -

^ 7i-V 7
: -#6%
V20%

7 119%

27%t
f 156

,

'38%:
40%

*108%

V20%
i-fi9%
; 165
*26%
*30

*106
*111

24

*104%

108', 2
A" 2

30%
4.24%
y 4%

*21

19%
105

26%
30%
110

111%
24»4
105

*15 '

'5%v
* 4% *'
*18%
'•14%
41%-
*24

15

47%
28%

15%
5%

'

4%
19 %
•14%
41%
24%
15

48

28%

*43 43% . 1 42% 42% AC 42% 43 43 43% "a 2,600 Fairbanks Morse & Co No par 33'A Jan 3 44% Dec 14 30% Nov

24% 24% 24 24% 24% 24% a 24% 25% 4,300 Fajardo Sug Co of Pr Rico «_20 21% Jan 3 47% Dec 2 21 Nov

12% 13 12% 12% 12% 13% 13% 13% 7,500 Farnsworth Televis'n & Rad Corp.l 9% Jan 3 14% Jan 17 8% Nov

*16'A 16% 16% 16% 16% 16% 16% 17% 900 Federal Light & Traction :—15 14% Jan 18 17% Dec 8 6% Jan

104% 105 105 105 105 105 *104% 106 110 $6 preferred. No par 100 Jan 21 105 Aug 4 86 Jan

*24% 25'A 24% 24% 24 Va 24% 24% 25% 1,200 Federal Min/& Smelt Co 2 19% Apr 26 27% Nov 24 18% Dec

*23 23% *22% 23 *22% 23% 23% 23% 200 Federal-Mogful Corp 5 17 Apr 24 24 Dec 16 13 Feb

9% 9'A 8% 9% ,91/s 9'/8- 9% 9% 2,000 • Federal Motor Truck— No par 5 Jan 4 10% Aug 18 3% Jan

30% 30% .

30 ; 30 30% 30% 31% 31% 700 Federated Dept Stores No par 22% Jan 3 32 Dec 11 15 Jan

106'A 106 'A 106% 106'A 107 107 108 108 aa 160 4%% conv preferred 100 93 Jan 5 108 Dec 29 78% Jan

24% 24% 24 24% 23% 23%- 24% 25% A./ 2,100 Ferro Enamel" Corp -X 17 Jan 3 27% Aug 21 12% Jan

50% 50% 50 50% x49% 49% 50 50% a;.:;; 2,500 Fidel Phen Fire Ins N Y $2.50 45 Jan 27 53% Nov 2 42 Jan

5b 5b % > ,55 56 / .
< 50% 56 55% 56% 3,200 Firestone Tire & Rubber 25 38% Feb 8 57 Dec 11 25% Jan

*106% 108 AC. *106%'. 107% 107% 107% aaa 107'A 107% : • 500 4%% preferred 100 103% Apr 25 109
, Jun 3

42'A 42VA ,
/ a 42 : 42 .; : •ac 42 % 42% '.a* 42% 43 '/a Ai' • - 900 First National Stores No par 35'/a Jan 4 44 Aug 31 31% jan

23 % 23% 1/ . 23'/8 23% 23% 23% 23% 23% f 3,700 a Flintkote Co (The) No par 18% May 4 26'A Jun 19 15% Jan

*109 111 '< . *109 • 111 *109 111 *109 111 $4.50 preferred No par 1C4% Jan 13 111% Dec 19 97% Jan

*42','8 43 42'/a 42%/;: • 42'A
xy

42%
'

1 42% 42% •/'■ 300 >. Florence Stove Co —No par 34% Jan 13 a 42'A Dec 22 25% Jan

*31 32 ' .ai
■ *31 32 a ; 31% 31%'" a ':-"»31%-' 33 •t' 200 Florgheim Shoe class A No par . 24% Jan 3 ,33% Dec 12 19% Jan

6% 6% 1 ■; 6% '6% r6% 6% " ; .al 6% ■•• 7 AC; 2,100 Follansbee Steel Corp ; - ,_10 , 5'/a May 16 / 8% July 5 3% Jan

45% 46'%. A 44 45% V'A- 45V-2 46'/a 1 •-•?•> 47 ■
- 49% a 750 5% conv preferred —100 43 Vi Aug 9 58% Mar 7 30% Jan

15% 16 15% 15% 15% 15% *15% 16 900 Food Fair Stores Inc— 1 11% May - 1 16 Nov 29 9% Jan

65 : 65.. a 64% . 65 /.az':a 65 65 r," 67 69 1,000 Food Machinery Corp — ;10 53% Jan 5 69 Dec 29 39'A Feb

27% 27% s / 26 27% 27 VA .27% %. 27% 28% 4,200 Foster-Wheeler Corp 10 ;• 16 Jan. 18 a 29 Dec 13 10'A Jan

25% 257*1: *25 25% ;/ 25.// 25 ■AC; 25' 25'A 180 6 %- prior preferred ^.25 20 Jan 4 25'/2 Dec 7 -■ 16% Jan

^16% . 17/ <1:1/ / 16% . "16% a. 17% - " 17% 1
'

17% •' / 4,200 5,
Francisco Sugar Co —No par a 13% Jan. 13 •. 17% Sep 26 .1/ 5% Jan

*127^.433i »:'• *128 133 ..*130, •: 133 •*130 • 133 , -■ 1 vt • F'k'n Simon & Co Inc 77c pfd™100 <0 Jan 15 133 Dec-16 50 Feb

32% 3^/4 : 32% 33% ..-33'/« 33% -aaz 33% 34 ;.-:t 2,700 Freeport Sulphur Co 10 30% Jan,'3 36% July 11 29% Dec

a 44 44\ r, v 42 43 V2 ... 42%
'

43'% •

V . 44% ?44% ii 1,800 "A Fruehauf Trailer Co. 1 i 29% Jan , 4 ..44% Dec 29 17 Jan

114% 114'/2\ 114% 114 '/a A, ..*114% 115 %
^

1141/2 114% ' 70 4% 7c preferred 100 103 Apr 18 116 Sep 5 i, • ' - «*»•*«■

6 A?
•, 4%
• 16

17%
16%
68

•

> 7%
,21%

107%
50%
8%

160 z
18%

( • 6%'
20'A
119%

27%
159

38%
41

108%

- 3% : 3%
*134%:.137
*114',4 115'A
129% 129%
63% 64

*127 128

*54 . 55%
*10% 11
*23 ; 23%
9% 9%

*106
'•'/ *1%

30%
*122

14% 143a
*88% 90
21% 22%

*104% 104% •:

24% 25% "
*51% • 52

• . 3%'.: 3%
*160% 162
53%%' 53% '-i:

*103'A 104 >
50 ' A 50%
111% 111% V

*156% 157%
*62 66 '
*54% 55 •'
'23'/8 ' 23%

*104 \ 10539
31 ''731%
•: 5% -:/-5%

*183 '187
A 14% -*!14%
1*58% '459'A

- 43%:;/48%V.

•? V :i;i)Cv:: '

'■"'*27 27%--
-.*21%A 22
*15% 16
*107 108%.
*107%'108'/a
17% 117%

*152 /"■ /

*7%-'/ 8'A:
*1061/4 108 '

AI 5%
','/' <■ 4%:
n-7 15%
v *17%
1 1*16%
r*64'A

- .7%'
V 1;*21%
1> *57%
i 13
♦106%

r; 48%
8%r

*,♦158
•w 17%
;r • 6%
All 19%
•; 120
r 28.
..'*156 .

38
■A 41 Id
v *108%

| .'>3%
*134%

>'? 114%
*129%
62%

V; 127 .v.-

A *53

10%
23 ;/■

9%
*103

1%'
30%

'•*122

ill / 4 <:'
:20Tb
*19%

t 103'A
A/ 26'A

30%
*106 <

*111

23%

*104%

/14%
A *89

21^
"*104%

24%
51%
3%

160%
52

A. 103%
49%

*111 >

*15%
5%
4'A

•' *18'/a
1 14
*41A

- 24 3 8
AZ 14%
■If.'/ 47%

28%
*156%
*62

54%
22%

- *104

30%
-■•■■■ ' 5%

186%
14%

58%
!

'48%

; 6 : ..

4%'
13%
"17%
16%
68

7%'
21%

58%,
: 13;
107%
49%
/ 8%
160!%
18 H:1

- 6%

I 20'A
120*.

28 r:

159 Z.
38%'

41 »A1
108%:

3%
137:
114%:,
131 r '

63%
127 iv:;

.55%
10%
23%

A 9%.
107%
,/ 1%
31 ?%
124%
4%

21

19% i

105% 5

26%
30%
110

111'A
24%

105

14%
90

22%
104%

24%
51%

3%

160%.
53%
103 %

50'
111%,
1G

5% /

4%
19 "T
14%'
42 j-'A
24%-
15%
47%
28% •:

158

66

55
23%-
105%
31

6 -

186%
14%
58%
49

(5 . 15%-
a; . 17 * .

/A *16%:
v:, *64'A

'

7%
20%.

.. ,/ 58%
, 12%-

v.%: 107 v

48%
A ' / «%
•, *158 >

.■A/ 17%
'"i ; 6 %

h'-A 19%:
a 120;/

27%
*156

T? ' 37%
>; A 41

108 'A

7 v 3%:
A: *134%
v 114%

*

*129%
, •/ 61%
n *127'A

*52%
10%

. * 22%
9%

*106

1%
28%

*122 v

rl. A 3%
c 20%

A;.Aii9 :
■/3. 102 •;

*26%

*291/4
*106

111

23%
104%

14%

*88%
21%

>1041/2
24%
*51%
/ 3%
157%
51%
102%
49

111

A 15%
V'5%

4%
' 18%
■ 13%
*41

? *24

, 14%
45%
28%

*156%
*62-

■'■■ '' 54%
/< 22'A
*104%
28%
6

1^5"' :

/ 13%
57

r 48'A

4«

15.%_„,
17

16%
68

7%,-
21% / ;

58%,
12%

107 v

49
*' 8% ..

160 /a

18%/T
/ 6%

20%w
120

28 ; J .

159 a
38 r:-"

41%..
108 % a

3% .

137 /- ;

114%.,--
131':- iv;

62% : V

128% , /
55 •/•/,:

11

23

/ 9%
107%
1%

30

124%
4 a.a
21% -

19%-a
103% /■/

26% a;.
30

110

111 V/

24

105 ,

/

14%
90

21%
104%
24% ;

51%
3%

157%
52% . v

102% vi"
49% i '.'

111

15%
5%
438

18'i/a -

14 /

42

24% w

14% :

47 .a:/;,:

28% 'I
158
66 ■ /:/.•:/

54%
23 -i/v-r
105% fi/
30 •'
6

185 1 a-
14%
58 1w
48%.'-

/-■;.•:* 5%
4%:

; / 15%
vvV .16%
A *16%.
*64%

■ h- 7%
.21%

;A-58 s

12%
> 106 -

- 49%
/A: ,8%.
*158

.18%

A..: 6%
-A 20%
.120%

27%
*156 -

37%
%•, 41%.

v; 108%.

3%

*134%
*113.;A
*130 A1
.62%

*127V4
A *53

10 Va

22%
9V's

*106

1%
29%

*121

: 21%
. ;*18^'
1 103 A ,r

A. 26%
.*29%
*106

*111

23%
*104%

14%
89%
21%

*104 A

24%
A 51%

3%
158 -

52%
103 A
49%

*110% •

15'A
5%
41/4

• *18
V 141/a-
-'• 41 •

*24
■ 14%
46%
28'%

158

*62
• 551/4

A 22%'
*104i/a
29%!

• -5%
X173 -

v 14%
" -57%'

•"'• 48%-

6% AA
A 4-%
A15%.t /•':/
16%

. 16% n A:
68 V-vO

■1 7%
211/2 /A'
58AAv
13

106 AV" :

49%"•/••
•/ 8%; V / .

160

j.W/4'fc

. 21% ..

124

28 A/A?
160.. ?•///
39 %<■• :/
41% .

108% -i 7

7/ 3% ://
136

113%.:
131 AW/
-63 'A f'v

128%,/A
55 _.

10% .

22Va-A
9% v

107'A
2 .A'//
29% r -

1241/2 '.

A4% Wi
-22

"19 %A"'/
105 A-

26'A
30%
110

112'A
24

105 -V: ' ':

; 6%
4%

A/'15%i
16%

1*16'A
It *64'A

7%
21%

it 58 .

. , 13

*106%
A 49%

: 8 % •

*158

19/
/,-.• 6%

.. ; 22'/«
A121%

28'A
*156 A

■A 38%
41%

'-108%

• 33/«

*134%
*113

• 130

63 3a
129

*53 -

10%.
22%
9%

*106

*1%
29%

*121
-xa 4/'

?«A21%
if/' 19 'A
V-105 A
/ 26%
*29%
*106

*111

24%
*104%

6% -;

, 4%,
16%
17 t ■

1-16%
v 68 rA
•7%

• 22%
.58

13
.108 :•
•f- 50 VA
> 8%
160 "
vl9%
•r 6%
22%
123 i"
28 Va
160;

39%
41%
108%

33a
136 fA
;114
130 '

*64%
129 1.

A55-v/
10%
23

9%
107 %

2

-30'

124%
4%

!/22%
'■-19%
.107%
-26%
30%
110

H2'/a
■ .25%
105

15%
89%'
21%
104%

25%
51%

3%.
158

53%
103

50%
111%

-15%
5%
4%

•/18%

-14%
A 41 /:/
24%

14%:
471/4':
28%

159 ;
-

66 A
55%
•22%
105'A
30%
6

^74™-"'
•14%
58 '

49%

15%
*90

21%
104%
24%
52 A

•'"3%
158 s

53%
*102%
50%

* 110%
15%
•5%
4%
19%
14%

• 41%
.24%
"14%
47%
28%

V160

*62

551/4
22%

A V *104%'
A " 30%'

■'/: ■/ 175 A
'

:■'/ 14%
'A* •'•57%
' "'• 49%

16%
r 92

21%
104%

1 ■ 24%
52

3%
158

53%
103

• 51%
111

/ "15%
f 6

4%
19%

•'15
41%

-*24%
9r 15

48%
28%
160

66

55%
v

22%
105%
-321/4
- 6%
177

. V
■ ;i5%
,{ 57%
' 49%

:H ■!:>? M'A,
h *33

■wif 27;
•/?- v ^ . *21%
A A/ • 15%
• ■

;*107
*'•.* : " *107 .

■:» ■■/',, .17%
: /' *152

7%
- -108 1 •

1-35 If
27%
22

■

15%
108%
108%''
• 18

■ "7%;
108A

'.jc;

*33 • ' 35WI
A 26% ' 27 ' '

*21 21%
*13 ' . 15%

'

108 f' 108 /■ '
*107 108%
-17 VA/ 17%
*152 _A"

'

*7% 8VA
1109 /•109?- H

*33 - -

26%
*21
* 15 VA
*108

*108
. 17%

*152
• - 7%
*108

35
27 -

22 -- ■

15%
109 '

109 ■

■ 18 VA

~7%
110

*33 "-35
"•

26% '27
- *21

• 15%
"

*108 J

109
18%

*152
•••■- *7% 8

*108% no

21%
15%
109

109

18%

8,000

8,100
800

1,600

I,7.900

3,600
; 90
6,900
300

2.900

.4,900
'

9,400 ;

6,900
8,900

. 650

1,600

40,900
4,300

• 120

, 6,700

/; 300
30

25,500
300

4,000
3,700
1,800

'

900

2,200

II,000
9,200
800

. 930

300

100

*30
6,100

80

21,000
.: 100

5,400
'! 500

/3.000
600

1,700
60

5,200
300

7.300
300

900

42.100
2,600
300

4.100
A 900

200

4.400
36,500

3,000
170

*

1,300
A 7,200

17.400
5,700
230

18.700

3.000
' 9.400

•? .520

A 1.000
30

:

. 3,400

A 300
s 20

Gabriel Co (They cl A———No par 2% Jan, ; 3
Galr Co Inc (Robert)-, 1 2% Jan 4
/ 6% preferred — -20 12% Jan 1, 5
Gamewell Co (The)_ —-A 0 par • 16% Dec 28
.Gardner-Denver Co____, No pary 15% Sep 14

$3 preferred -—20 62 % Oct 26
.Gar Wood Industries Inc.. L_l.' . 4% Jan 3
Gajlord Container Corp 5 A 13% Feb 1
/I .5%% conv preferred—— 50. 1 ^ 51 Jan. 3
Gen Atner Investors No par - 10 '/a Feb 11

V ; $6 preferred -w No par 105 Jun .21
Gen Amer Transportation; i-5 ;• A; 41% Apr 28
General Baking -3 / A. 7% Jan 24

, $8 preferred : —No par < 143 • Feb 8
.General Bronze Corp— r5 . ; A 6% Jan. 3
General Cable Corp_: —No pare • A/4% Jan 3
A Class A—; No par 11% Jan 4

7% cum preferred; 100 - A 81% Jan 4
General Cigar Inc_ ..No par > 25 VA Apr 19
/.,7% preferred— ——100 140 Feb 16
General Electric Co -No par ye 35 Feb 24
General Foods Corp— -No par 40 Nov , 6
/ $4.50 preferred™. No par 10831i Dec 21

Gen Gas Sc Electric A.—.—No par 2VA Feb 10
$6 conv preferred series A_N0 par 115 Jan 11/

^General Mills No par 102 Jan 4
f 57c preferred 100 128 Maris
General/Motors Corp ; 10 51% Feb 4
A $5 preferred No par 125% Jan 28
Gen Outdoor Adv A No par 36% Jan 3
Common No par 4% Jan 3

Gen Precision Equip Corp—No par 18% Apr 26
General Printing Ink—. 1 6% Jan > 3
$4.50 series A preferred No par A 106 Oct 24

Gclr fUDllc service- ; 10c 1 IV4 Apr 25
.Gen Railway Signal —.—No par 19% Apr 5

6 7c preferred —100 112 Apr 11
Gen Realty & Utilities new 10c 3VA-Nov 15 •
General Refractories—No par; 19% Apr 25
General Shoe Corp ,ul. A/1/ V*l:4% Jan ^ 4
Gen Steel Cast $6 preferred—No par : 74% Sep "9
General Telephone Corp 20 22% Jan 20
Ger« Time Instm Corp No nar 1.9 jan 6

4VA 7o preferred.- 100 — —

by# preferred lOU 110 Jan* 14
General Tire & Rubber Co 5 19% Feb 8

4 V2 7o preferred 100 99 Feb 17

Gillette Safety Razor- No par 7% Jan 3
$5 conv preferred No par 69 Jan 6

Gimbel Brothers— No par 11% Jan 19
$6 preferred No par x83 Jan 7

Glidden Co (The) No par 18VA Jan 4
4%% conv preferred 50 45 Apr 26,

fGoebei Brewing Co — -1 2% Jan 4
Gold & Stock Telegraph Co .100 85% Jan 3
Goodrich Co (B F) No par V 40 Feb 7
$5 preferred No par 98 Jan A3;

Goodyear Tire & Rubb —No par 36% Feb 8
$5 convertible preferred—No par. 104VA Jan 3

Gotham Hosiery— No par 8% Jan 3
Graham-Paige Motors-^ —1 ; 1 VA Jan 3
Granby Consol M S & P —5 3% Jan 20 :
Grand Union Co—, No par 15 VA May 18
Granite City Steel No par 9% Feb. 8
Grant (W T) Co__ 10 32% Jan 3
/ 57c preferred—-c- 20 23% Jun 28
Great Nor Iron Ore Prop—No par 14% Dec 18
Great Northern Ry 6 7c pfd—No par 25% Jan 3
Great Western Sugar. No par 24% Jan 3
Preferred - ; 100 143% Feb 15

Green Bay & West RR 100 57 May 23
Green (H L) Co Inc -1 43% Feb 17
Greyhound Corp (The)—.—No par 19% Feb .17?

4 VA % preferred^——1-,—lOQ 105% Dec/il |
Grumman Aircraft^Corp 1, 11 Apr 18:;
Guantanamo Sugar —No par ' 3% Apr 3 z

8 7e> preferred— 1Q0 i 123" Jan 26 /
Gulf Mobile & Ohio RR —No par iu; 6% Jan , 3
?t5 preferred—AT— ——No pan 33 Jan . :3 .

Gulf OU Corp—,1* ^4 —-.23 % 42% Sep 15 /,
. ■" -'-A' ' ••' ' .I//

A'-', A ■' er /•" /r ./ , . ,«.
"; •."•"* ' H VI «\a2* . A'V V v-/o A ■../".

, 11 A/,./ rfc >. ?.(
■:: 1 ''vi sK1 ooi . /.aaa • ' :a/v

Hackensack Water-j.-rf.,t.ii...... .28 .97 ■ Apr' 4
1% preferred class . 23,' , 26% Dec 28

• Hall Printing Co A-- -10 15 VA Mar 13"
Hamilton Watch Co.— —No par \ 11VA-Apr 26

• 6% preferred—,——— 100 >' 106 Apr 11
vHanna (M A) Co $4.25 pfdz.No par 1 102 ^ Jun 14
Harbison-Walk Refrac— ,No par; 15% Apr 24
6% preferred— 100 138 Jan 6

;Hat Corp of Amen class A— 1; v , 5% Jan 14
6% % preferred (modified),—i00r > 104% Jan 5

7 July 5
5'A July 10
17VA Dec 6 1

• *18'A Dec 20
18'/a Jun 28
66 Nov, 6

7% Dec 28

•22% Dec 7
A 58% Dec 14

16 VA Dec 19
109 Nov 27

54% Oct 13 ■;
9% July 6

161 Now 20
19% Dec 29

'/ ' 7% July 10
22% Dec 29

,124 Dec 28

•; ,29'% July 12 *r
155 Dec 4

40% Dec 15
43% July 12
117 Jan 3"

3% Aug 30
- 140 -, Sep 26
120 Dec 14

134'% Nov 18
66 July 12
130%'Oct 4
56 'A Nov 4

13% July 26
23% Jun 17
11% Aug 21 V

107% Nov 9

2July 3
31%. Dec 16

124 Nov 2
■ A 4 VA Oct 5.
25% July 10
19% Nov 3
110% Dec 13
27 Dec 9

£1% Dec 18
113% Apr" 22
25% Jun 19

105'% Aug 23

16% Dec 29

90'A Dec 5
22% Dec 9

104% Dec 27
25% Dec 12
52 Aug
4% May

175 Dec

54% Jun

104'% Nov
'51% Dec 29

112% Jun 26
17 'A Oct
7 Aug
5VA July
19% Dec

16 July
42% Dec .

'25% Mar 15
. 17'A Nov 13
49% Dec 20
30 Dec 9

163 Nov 28

67 Feb 3
55% Dec 28

24 VA July 15
105% Dec 11

; .32% Dec 29
6% Aug 12

189'%.Dec 15
16% May 17

"

62% Dec 12
49% May 19

33% Dec 18
38 May 5
22 VA Dec 15
16 VA July 3

111 July 24
• 109 Dec 29

,»21 July lfi
152 Dec 4

. 8% Jun 27
, 110 ; July 12

2% Jan
1% Jan
9% Jan

* '

3 jan
A 9% Jan

51 Jun
6% Jan

102 Jan
37 Jan

5% Jan
134 Mar

, 4% Jan
2% Jan
7% Jan
71% Jan

~

20'% Jan
'

130% Jan
30% Jan
34 Jan

■ 113% Jan

"

i%'Aur
'

93 "July
83% Jan

128% Nov
44% Jan

125ya Nov
17% Jan
2VA Jan
13% Jan

4% Jan

Jan

lf2% Jan
*104 Mar

15% Jan
9% Jan
60 Jan

16'A Jan

15% Jan

108 Jan

14% Jan

4% Jan
60% Jan
5 Jan

59 Jan

14% Jan
1

4

5

19

21

5

7

5 "
29
5'
9

41

1%
Jan

Jan

73% Sep
24% Jan
83

25%
Jan

Jan

90% Jan
4% Jan

Jan

Dec

Jan

33
8

, 7% Jan

29% Feb
24 Dec

13% Dec
121% Jan
23 VA Nov
138 Jan

57% Sep
31'A Jan
14% Jan

10% Nov
a 2% Jan
."■81% Jan
/ 3% Jan
25% Jan
44'A Deo

22% Feb
35 ' Jun
12'/A Jan

*

9% Jan
104% Mar

"13% Tan
135 " Feb
"

4VA Jan
86 Jan

42 Mar

28 May
11% Nov
19% July

105% July
29% Apr
18% Deo

6V4 Apr
25'A July
98% Nov
19% Jun
50% Jun
43 July

39%; Jun
22% Jun
109. July
36 Jun

28 Jun
9 % July

53 . Dec

13% July
•"54, ■ Dec

19% May
21 .« May
15'A Dec
75, •; Sep
38 VA July
31'Avjun

) 4% Jun
4% May

.,•14%.Oct

; -6% Jun
14% Apr«

Z 53% *Apr
11% Dec

107,,/.Aug
.' 51 ;Jun
/-r 9%, Jun
151.Aug

. - 9 VA; Jun
8 VAMay
18% May

, 98 'A May
•32% May
148 Nov
I ;397/8 July.
/ 44 V» July
119% Sep-

3 Dec >

<120% Dec

107% Sep
137 July
56 iJuly

'131% May
39 Nov..

6% July
24 % May
8'A Jun

2 'A May
25% May
115 Aug-.

A 23%Mar
A 15'A Dec-.
K si July

24 %. Jun
23% Mav

li3 Dec

25% Jun.

/ 9% May
74 May

t 14'A Sep
; 1 85 Vs Oct

22% July
48 Jun

. .3% May
/, 97 VA Aug

..V- 45% Sep
102 Oct ■

'

. 41% July
Z .108% July

■ >9% Apr

„;/> t " 2% May
6% Apr
17 July

■-A 13% May
A 37 Sep
. 26 July

/1 v. 18 AApr
32% May
27% Jan
154 Dec
65 Jan

50 Sep
„•; 21'A ?)ec

•' 4-—

17% May
a 5 jun
A 160% Jun

,1 IOVb May
41% May.

*

60% July,

1Aa ei r '
s aa'";>//v ( .1

A 28% Sep
.. /.38 Apr ;

28% July
T;" 15% Jun

; ,110% July

iF34 July,
144% May"
0/7% May
109% Oct

,

For footnotes £ee page 23.
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NEW YORK STOCK RECORD

Saturday
Dec. 23

*31

2174
l 54'/4-
*73

*20 74
• 19%

■ 40

*105

*104'/2
*162

*82

12

*38%

*10478
6%

9V4
*178

80%
179%

*2%
*16%
*75

4%

27%'
133 %

20%

92

10%
*85

*43 %
39 •

*90

*120

1974
19%
18

*18%
*38

*142%

36

*110

*102 \
31

*110

*90

267
*79

*89

20

31%
22%
54%

73%
21

19%
40

10G

106%
165

84

12

8%
39

105

6%
9%

184

80%
179%:

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday Thursday Friday Sales for
Dec. 25 Dec. 26 Dec. 27 Dec. 28 Dec. 29 the Week

f per shar* f per snare * $ per share s p*r share ,' " S per share $ p*r tfiare Shares

*8% 9% *9 '9% 8% 9 ■
■

, 8% 8% 9% 9% 700

6 3% 6% 6% 6 3/a 6% 6% 6 3/8 6% 6% 7% 16,300

112 112 111 111 111 111 110% 110% 111 111 - 150

*21% 21% .
*2VA 21% 21% 21% *21% 21% *21% 21% < 200

*71 72 . ^ ' 71% 71% v 72 72 72. 72 1 ■; / *71 75- 1,800

*167% 170 . .' i *167% 170 . *167% 170 *167% 17C *167% 170
■

'■

—-

23 23 ;c, 22% 22% ■ 22% 2234 22% 22% 23 24% 2,400

83 83 83% 83% i 82% 82% 83 83 82% 83 1,500

*130 132 '/'• ' ■

• .*'■ '

•

*130 131% *130 ' ' 131% 130 130 *130 131% ., 110
*72 73 *72 73 *72 73 *71 73 73 73

'

100

*125 128 *125 128 *123 125% *123 127 *123 127

*25% 26% *25% 26% *25% 26% 25% 25% *25% 26Va 100

23 23 *22% 23% 22% 22% 22% 22% *23 23% 300

*43 45 —
*43 44% *42% 44 *42 44 *43 43% I .

*18% 19% *18% 19% *18 19% *18 19% 18 18 300

*17 17% 17 .17% 16% 16 3% 16% 173/4 17% 173/B ■2,700

*116% *116% *116% — *116% *116% '" *'
„—■

42 % 42%
• 42 42% ' 41% 42% 42% 43% 42% 433/B • >.' 6.600

*4334 44% ■
*4334 43% 43% 43% *43% 44% *4334 44% .• 100

16% 16% .'"V ... *16% 163/4 16% 16% 16% 16% 16% 17 2,500

*71 72
•

*71% 72 71Va 71% *71 72 71% 71% ' 500

*108% 110% ... „ ' _• 110% 110% *109 111 *1073/4 109 *10734 109 10

67% 67% 67% 67% 66% 67 *66% 67% 67% 67% 2.100

12 12 % 11% 11% 113/8 11% 11% 12% 12% 12%
■

21,400

36. 36 • ■ ' • 35% 35% 34% 35% 35% 303/8 36% 36% i-'-y / 2.700

*1% 2
■

. • ' ; -
/■•■'. 1% 1% 1% 1% 134 1% 2 2Va ■ 2,900

*95/s 10

'

„ '■"■• *9% 10 93/4 9% . 10 10% 11% 11% 2,300

26% 27 ::'•/ 26% 27 26% 26 3% 26 26% 26% 27 3.000

14% 14%
■ 14 14% 133/4 14 14 14% 14% 15% li.aoa

3% 3% ' —-1 3% 3% : " 3 3/8 3% 3% 3% 3% 4 18,800

*30%
21%

5314
73%
20

19%
39%

*104%
105

*162%
82

11%
*8%
38%

105

6%
9

*180
8014
179%

31%
22%
54%
73%
23

19%
39%-
106

105

165

83

11%
8%

S38%
105

6%

9%
184

80%

179V4$

30

2114
51%
*72%

. 20%
18%

*39

105

*104%
*163

81%
■ 11%

8%
38%

• 104%
6%
8%

*179

79%
178%

: 2% 2% 2% ■■/// 2%

17% *16% 17 16%

, 76
■

■ \ *75 76 75

4% •".•Lw
: 4% 4y8 434

: 28 V4 ■
• • • 27% 28% 27%

133%
' ■

. : '
' 132 Va 132% ! *133

20%' . : / Vv 20 20% : • 19%

92 X': 92% 93 92 %

10^4 I)}?.--, C : /. .10% 10% lOVa

85% .

. 85% 86 " / 85%

4474 i /': *43 45 *43

39 Va h.;% L— : ' 39% 39% 39

92 ■
n— ■ ' *90 94 90 .

139% . ' *120 137% *120

20 ;' '„ •' ; ; 19 v 19% r 18%

20 • V 19% 19% / J- 18%

18
'. >* 17% 17% 1734

19 19 19% 19

39 39 39 39;

30%
22

53

74

20%
19%

39%
105

10514
165

82%
11%
8%
38%
105

6%
9

184
80

178%

2%
16%
75

43/4
28 la
134%
29 3/8
92

10%
86

45%
39%
90

139%
19

18%
17%
19%

39%
144

30 30 29% 29%
2174 22% 22 Vb 2374

52% 53 74 53% 56

*72% 474 - .'74 74

20%- 20%. :%:■ 2074 21

*19% -19 Va 19 74 1974

*39'% 40% 40% 4074

104% 104% % *1045/a 105%

105% 106% 104 104%

165 165 *165 >' !S . /

81%. 82 *82% 83

11% 11% * •:v U74 12%

8 5/8 8% *874 874

39% 39 74 39 39

*104% 105 10474 10474

6% 774 674 7

8% 9% 974 9%
183 183 183 183

/, 79% 79% ■' ''79% 80 :

178% 17874 *178'/a 180

274 274 2% 3

*16-/8 17 17 i 17%

*74 15% *74 7574

434 4% 474 474

27% 2874 28 29

*133% 134 *13174 134

2074 2074 20 34 21%

92 9274 92 VB 92 Vb

10% 1074 1074 1074

86% 8674 86'/a 8674

*41% 43 Va *41 Va 43

39% 40 40 40%

89 89 *90 94

*130 137 3/a *120 1375/4

18% 19 >4 '■ 19 1974

18% 19'/a *19% 1974

18 18 '1874 18 3/8

19% 1974 20 20'/a

39% 39% *3974 39%

*143% *143%

v.'-'

1.200
59,300
3,500

• y ■ 40
'

1,300
1,800
300

400

70Q
10

i 1,900
6,100
200

■■a "1,000
A 80

7,400
8,500
500

3,800
••■v 140

2,500
2,000
100

4,000
30,800

-W:. 20

17,400
1,700
1,700
170

2,100
200

102,300
4 5,300

1,100

1,200
900

20

17% 17% 18 1774 17% 17% 18 18 18% ; / ; 1.800

36 36% 36 74 3574 36% 36% 36% > 3674 3674 1,600

112 *110 112 *110% 112 *110% 112 *110% 112

103%
■

/...' 1015/4 102% 100 101 100 74 100 74 100% 1007'4 2,300

31 •' v i i./ '»* _ ^ ■ .. ,• 31 31 30% 31 v, 3074 31 31 31% 1,500

110% ; ■ '\f: „ *110 110% 110 110 *109% 1J.074 *109% 1103/4 60

98
-

,v *90 98 *90 97 *90 97 ; '*90 97
•'

—_

2674 2674 2674 . 25 26% 26% 2774
* 27% 27% 18.700

80 *79 79% 7974 7974 79% 79 74 80 80 :. :, 300

SO 89% 8974 89 89 74 89% 90 Va 92 93 . 2,000

20 20% 20% 2074 20 74 19% 19% 20 20 Va
'

v."-, 700

20 3 4 20% *20% 20%
- '19 19% 2074 20% 20% 20% 1,000

*11574 118 v *11574 118 117 117 *116 1X7 *116 117 .A; 20

13% 1374 . ..
13% 1374 13 1474 1474 147% 14% 1474 64,900

3574 3574 —/ 35% 3574 35 36 36 3674 36% 37
> 3,300

*1974 20 74 1974 1974 19 Va 19% *19% 20 *19% 20'A 300

25 25
■

• 24% 24'A 2474 24 Ve *24 2474 *24 25
'

300

2274 2274 2274 2274 *22 74 23 23 23 *22 54 23 300

1774 1774
■

•«— 1774 17% 1774 17% 1774 1774 17% 17% 1,900

*113 115 4i—. 113 113 *112% 115 *112% 115 *11274 115 10

36 Va 3674
'

:'
„ ; 36% 36% 3574 3674 35s4 35% 35 3/6 37% 17-, 700

*23 74 24%
'

—

• ■ *2374 24 2374 23 Va 2374 2374 *233/4 24% 200

38 38
■r ■

*37% 33 3774 37% 31% 3774 33 381/4 700

9% 974 •

—— ■ 9% 9% 974 974 974 9% 974 9% ■ . 4,400

*76 74 7774
"

■'

*: 77 77 75 76 76 76 74 75% 75% 120

34 74 3474 .: • . •: . 3374 3474 33% 34 0 33% 34 3374 34%- . 3,600

'1087a 108% —- *10874 10874 *108 3/a 10874 *10874 10874 /" *10874 10874 ■; :■ '%

*26% 27 2674 2674 2674 27 74 265/a 2674 27 27% 2,400

974 974 *9 974 *974 974 *9% 974 *9% 974 100

*36% 3674 36% 3634 36% 37 37 3774 38 3/8 39 2,000

36 78 3674
•

■

'

—V ;
36 36% 3574 36 36% 36'A 36 3/a 36% 1,900

9% 974 . — 9% 974 9% 9% - 9% 9% 9% 9% 1,450

*88 89 74 *88 89% 87% 8874 88 88% 88% 89 % 520

*30 -4 30% *30% 307a 30 30 Va 30% 31 31 31% 1,100

*30% 32 — *3074 32 30 3074 *3074 31 % 31 % 31% 400

*48 .4874
1

4874 48 3/4 *4774 4874 *47 Va 4874. 49 49 400

12 12 74
"

1174 12 11% 1174 1174 12% - 12 V« 12% 9,100

30 30 29% 2974 30 3074 3074 30%.1 3074 31% 1,700

*125 127 125 125 *123% 127 *124 127 127 127 20

774 774 774 8 Va 7% 774 734 8 74 •774 8 74 47,800

174 174 — 174 174 174 1% <1.74- 17a 2 2% 35,700

37 Va 37% 37 3774 3674 37 74 3-7%- 3874 38 39 % 7,300
• 375% 3 7 74 " — 37% 377b 36% 37 x36 — 37 37% 373% 2,800

*20 7-8 2078 *20 20 % 20 20 • 2034n" 2074 20 20 700

1874 1874 17% 18% ' 17% 18 1774 18 xia 18% 6,300
'

5174 5174 5174 51V4 5034 51% 51%' 5174 52 52% 3,100

- 7% 774 75'8 7% 7% 774 7 "A 734 7'54 774 13,900

*48% 50% ' *4874 50% *48 49% 49% 49% *49 52
*

- 100

77% 7774 7774 773/4 77 74 78 76 V2 76 Va 77% 77% 1,000

7774 7774 7774 78 77% 78 74 77% 78 77% 7774 3,800

*181% 182 18174 182 180 180 180 -180 '181 182 ; 340

3174 31% '31 32% 31 31 32% 32% *32% 35 400

48% 49 % 49 4974 4774 48 48 48% 4874 4974 2,600

4374 4374 - , 43% 43% 42% 43 42% 42% 43 43 600

STOCKS

NEW YORK STOCK y

. "EXCHANGE

v Par

Hayes Industries Inc
Hayes Mtg Corp ?
Hazel-Atlas Glass Co 25
Heoht. Co. ; 15
.Heline (G W) — 25-

1% non-cum preferred 100
Hercules Motors ; No par

Hercules Powder No par

6% preferred . ——100
Hershey Chocolate ..No par

» $4 conv preferred- -No par
Htnde & Dauch Paper Co -10
Hires Co (C E) The -1
Holland Fufnace (Del) 10

Hollander-& Sons (A) 5
Holly Sugar Corp No par

■ 7% preferred—. 100
Homestake -Mining 1—12.50
Houdaille-Hersliey cl A No pur

. Class B. — .No par

Household Finance No par
5% preferred - 100

Houston Light & P«wer Co.„No par
Houston Oil of Texas v t c 25
Howe Sound Co 5

Hudson 81 Manhattan 100

Range since January I
Range for Previous

Year 1943
/ Lowest

# per share-

6%'Apr 28
2% Jan 28

99 Mar 13

20% Sep 14
.63% Jan 6
160 Mar 11

20% Apr 24
75 Apr 24
128 Jan 18

63 Jan 3
114 •' Apr 27
193/4 Feb 2
20% Jan 21
36% Mar 4

Highest
* per share

9% Dec 9

„■ 8% Sep 30
112 Dec 22

• 22% July 10
75.'% Feb 25
170 Nov 27

273/8 Feb 25
89 Jun 19
134 Mar 10
73 V July 17

125 Dec 8

25% Aug 31
23% Dec 16

47% Sep 5

5% non-cur

Hud Bay Min
Hudson Motor\

preferred 100
Sm Ltd No par.

Uar No par

Hupp Motor CAr Corp 1

Idaho Power Co 20
Ilmiuib Central RR Co luu
6% preferred series A 100
Leased lines 4% 100
RR See ctfs series A 3000

Indianapolis Power & Lt No par.
Industrial Rayon - No par
$4.50 preferred A No pa*

Ingersoll-Rand 1 No par
6% preferred - 100

Inland Steel Co - No par

Inspiration Cons Copper 20
Insuransharfs Ctfs Inc 1
Interchemical Corp No par
4%% preferred :p 100

Intercont'l Rubber— .No par
Interlake Iron ^..No par
Iut Business Machlne.s_.jf. No par

International HarvesteapL No par
Preferred 100

133/a

13%
115

39
42

133/4
54

107%
63

7%
30%

1%
6

223/a
8%

1%

Jan 10
Jan 13

Oct 2

Jan

May
Jan

Jan

Nov

Feb

Feb
Feb 21

Jan 11
Jan 12

Mar 4

Feb 4

Jan 4

21%
19%
117

47%
45

18%
72%
114

70%
13%
37%
2%
11%
28%
16%

VV:0V:.

Nov 3

Dec 8

Apr 3
July 13
Jun 17

Aug 23
Nov 30

Sep 1
July 11
July 9

July 10
Jun ?8
Dec 29

July 6
Aug 23
Aug 8

Lowest

$ per sltare
. 6 1 Dec

- 1% Jan
93% Jan

-5674-- Jan
152 Jan

123/4 Jan
73 Jan

128 Dec
- 49 Jan

100 Jan

14% Jan
• -16% Jan

283% Jan

- 7 Jan

12% Sep
115

-31

Jun

Jan

24

10%
25%
46

8

15 3/4
35%
100

88%
158

71%
9%

7%

29%
104

6%

6%
154%

673%
165%

Feb 25
Jan 3

Jan 3

Jan 4

Jan 4

Apr 25
Nov 15

Jun 8

Jan 3
Mar 6

Feb 3

May 11
Jan 28

Apr 27
Nov 22

Jan 3

Jan 27
Feb 29

Apr 25
Jan 28

32% Nov 10
23 3/8 Dec 29
56 Dec 15

77% Dec 7
21 Dcc/26
20% Oct 4

42% July 12
106% Dec 21
•111% Nov 6
165 Sep 7
X87 Aug 14
12% July 5
8% Oct 23

40% July 17
105% Dec 15

83/4 July 3
10% July 10

188 Nov 27

82% Dec 15
180% Dec 8

36% Jan
93/4 Jan
44 Jan

105 Mar

'.■-59% Aug
3% Jan

30% Jan
% Jan

4% Jan
-22% Jan
4% Jan

U Jan

. 8 Jan

18% Jan
. 37 Jan
.4 Jan
11% Jan
323/4 Nov

86% Nov
158% Apr
62 Jan

9% Nov
6% Jan

213/4 Jan

6 Nov
6 Jan

144% Jan

56% Jan
162 Jan

Int Hydro-Elec Sys class A_ 25 174 Jan 4 374 Aug 23 % Jan

International Min & Chem_ .—5 1574 Jan 3 1874 Jun 30 1174 Jan

4% preferred —
.100 65 Jan 13 80 Dec 2 55 Va Jan

International Mining Corp 1 4% Jan 3 6Va Jun 28 374 Jan

Int Nickel of Canada .No par 25 74 Apr 19 32 74 July 5 25 Nov

Preferred — _
100 130 ?Jan 4/3 136 Oct 20 129 Dec

International Paper Ca. ......15 13 74 Feb 7 2174 Dec 16 : :: 8% Jan

5% cipnv. preferred .....100 66 Feb 11 94 Dec 16 45 3/4 Jan

Inter Ry$ of Cent Am .No par 774 Feb 3 12 74 Jun 21 , "y 371 Jan

5,% preferred 100 68 74 Jan 4 92 Jun 20 /, 37% Jan

International Salt —
No par 39% Jan 13 47 ; Aug 28 39 July

International Shoe .No par 35%. Jan 13 43 Sep 5 // 28 ?L Jan

International Silver „50 5674 Jan 3 93 Dec 9 A 36 Jan

1% preferred-— .100 117 Feb 3 135 Oct 19 102% Jan

Intern! Telep & Teleg— .No par
-

,1174 Jan 12 20 Dec 22 6% Jan
*

• Foreign, share ctfs .No par / 1174 Jan 12 20% Aug 3 Z 674 Jan

Interstate Dept Stores .No par 15 Apr 19 20'A July 10 W 9% Jan

Intertype Corp- No par 15 Jan 4 2074 Dec 29 10% Jan

Island Creek Coal u „ . . 1 / 29 Jan 6 45 July 27 27% Jan

(6 preferred —1 / 138% Jan ill 144 Dec 4 135 V Jan

Jarvis (W B) Co— 1 13% Jan 3 13%
Jewel-Teat Co Inc..— No par 27 Apr 22 38%

4.%% preferred ..100 107% Jan 21 ',<112%
Johns Manville .Corp_'——No par 84% Feb 15 105 V
Johnson & Johnsoru —— 12% 30 Nov 27 34%

4.% 2nd preferred ser A—. 100 107% Sep 29 111
Joliet & Chicago RR stamped—100 90 May u 95
Jones & Laughlin SteeL-., No par 20% Jan 3 27%
';5% pref series. A 100 58 Jan 3 80

• 5% pref series B couv 100 66% Jan 4 93
Joy Mfg Co 1 103/a Jan 14 20%

lllgKP;S8i|i|ll;:|lliIS
Kalamazoo Stove & Furn 10 16 % Apr 27
Kan City P & L Df ser B—.No par 117 Dec 27
Kansas City Southern No par 6% Jan 3
4% non-cum preferred——100 19% Jan 4

Kaufmann. Dept Stores— —1 13% Feb 19
Kayser (Julius) & Co —5 17 Jan 4
Kelsey Hayes Wh'l conv cl A 1 20 Jan 25
Class B „ 1 13% Jan 26

Kendall Co $6 pt pfd A_ No par 111 May 18
Kennecott Copper No par 29% Jun 9
Keystone Steel & Wire Co. No par 19 % Jan 7
Kimberly-Clark Corp„ No par 31% Mar 4
Kinney (G R) Co 1 3 Feb 17

$5 prior preferred — No mT i 54% Jan 28
Koppers Co Inc. •— 10 32 Dec 21

43/4'/« preferred - 100 108% Dec 22
.Kresge (S S) Co 10 22 Feb 11
Kresge Dept Stores 1 6% Jan 25
Kress (S H) & Co— —No par 21% Jan 4
Kroger Grocery & Bak No par 31% Jan 4

ibs p
Laclede Gas Lt Co 1 100 9% Jun 3
5% preferred —10O / 62 Jan 14

Lambert Co (The)_ ——No par 26 Apr 17
Lane Bryant .No par 17 74 Jan 19
Lee Rubber & Tire — .5 38 Apr 24
Lehigh Coal & Navigation Co 10 8 Jan 3
Lehigh Portland Cement 25 21 Apr 26
4% conv preferred — 100 ; 113 Jan 7

Lehigh Valley RR r-50 4% Jan 3
Lehigh Valley Coal No par l|/4Jan 29
6r'o conv preferred — 50 15% Feb 4

Lenman Corp (The» 1 29% Jan 4
Lehr. & Fink Prod Corp 5 18% Jan 5
Lerner Stores Corp (new)—-No par' ■ 17% Dec 27
Libbey Owens Ford Glass No par 42 "Jan 3
.Libby McNeill & Libby u7 6% Apr 24
Life Savers Corp,. _5. 39 Jan 8
Liggett & Myers Tobacco j 25. - 68 % Jan 3
Series B—: —25 67% Jan 13
Preferred — 100 <174% Jan 8

Lily Tulip Cup Corp No par 26% Feb 3
Lima Locomotive Wks No par 36 Apr 25

. L.;pk Beit Co —_ No va* 37 Jan 6

Jun 16

Aug 28
Nov 27

Dec 15

Sep 25
Dec 9

May 25
Dec 29

Dec 29

Dec 29

Dec 16

21% Aug 18
124 Feb 25

14% Dec 28
3.93/8 Mar 11
20% Dec 11"

X26 Aug 31
24% Jun 29
19 s/8 Jun 29

115 May 8
37 % Dec 29
24 Dec 15

42 Oct r
, 9% Dec 20
78 V8 Dec 6
343/8 Dec 29
108% Dec 22
27% Nov 18
10% Oct 7
39 Dec 29

37% Nov 20

13 Jan 17
104 May 31
x31% Dfcc 14
31% Dec 29
49 % Dec 1,5
12% Oct 5
31% Dec 29
127 Dec 18
8% Dec 26
2 % Dec 29
39 % Dec 19
335/8 Dec 9
'21% Jun 21
1934 Dec 7
53% Aug 21
8% July 20

49'/a. Dec 28
83% Jun 27
86% Jun 26
182 Nov 15

32% Dec 28
52 Dec 9
44 Dec 20

9% Jan
26 Feb

99% Mar
70Jan

78 Aug
19% Jan
54 4 Nov

64% Dec
8% Jan

*12% Jan
121 Dec

5% Jan
19 Dec

7% Jan
11% Jan
14% Jan
8% Jan

102 Jan

28% Jan
15% Jan
25 Jan

1% Jan

.343/4 Jan

18 ®/8 Jan
23/4 Jan

23 % Jan
24% Feb

9% Jan
"35 Jan

173/a Jan
"11% Jan
26% Jan
8% Dec
20 Jan

107% Jan
2% Jan

•}& Jai*
11% Jan
24 Jan

143% Jan

31 Jan
5 Jan

30 Jan
62 Dec

62% Nov
171 Dec

22% Jan
24 Jan

34% Jan

Highest

$ per share
10% May
3% May

110% July

1 71 Apr
172 Aug
29% Dec
87 Jun

136'/a Aug
71 July.
118 Aug
213/a May
25% July
403A July

17% July
17 Apr
117 Aug

• 423/a Sep
45 July
17 July
573/a Jply
114 July
68% Nov
9% July

413/4 Apr
2% Jun

103/a Jun
29% Mar
11% July
2 3/4 May

163/4 May
31% May
48 May
13 May
19% July
44% Jun

100% Apr
168 July
783/4 July
15% Apr
8% July
38% July

9 Mar

9% Apr
177 Sep
*2474 jun
177 July

4% May
19 Mar

67 July
6% May
36% Apr
138 July
14% Dec

■■ 69% Dec
1'1% Jun
71'/a July
44 Apr
38% July
60 Dec

115 July
16% May
16% Mav

18% Sep
18 Jun

32% Apr
145% Jun

16% July
34 July
109% Aug
92% Sep

79 Aug
26% Apr
65 Apr
82 Apr
123/4 Jun

19% Sep
127 Aug
10s4 Apr
29% Apr
17 , Sep
17 Sep
24% May
1674, May

113 Apr
35% Apr
20% July
34 July
6% July

58%. July

24% Sep
10% Apr
32% Sep
323%, Nov

16% May
73 Oct
29% Jun

19% Jun
39% Oct
9 Dec

29 July
120 July
8% May
2'/a Jun

203/4 Jun
32 July
22% Jun

43 % Dec
8% Jun

41 July
71 July
73% Jun
182% Aug
283/4 May
44 May
43 July

For footnotes see page 23.
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Saturday
Dec. 23

9 per share

*19% 20%
*28% 29

20 Va 20%
74% ■■ 75

50% 50%
14 Ve 14%

. *40% 41%
18% 18 Va..
164% 164%
23% 23%
109% 110

28% 28%
*145 14 i %
*47% 48

31% 32

*107'A 1C7%
*18 39

20 20%
*370 470

9% 9 Vb
*14% 15 %
*24 •: 24 %
*3% 3%
7% 'fA

*17 17%
18% 18%
2b '/a 25%
11 11%
40 Va
*27% 28%
23% 23%

*174%
*65% 67

*8% : g%
*40 • 41 %

110% 110%
*27V» 28

20'A 20%
*112% 116

- 30% 30%
**20% 21%
*ol 52

27% 27%
*104 104 Ve
13% 13 Va

*110 Ve 111%
17%

, 17%
12%

'

12%
*99 100

94 5 4

34% 34%
15 V8 16%
*55 55%
*33% 34%
*36 Va 33
*106 108

7% 7%
25% 25%:
35 35

*138% 140

55% ]55%
18% '18%
2% 2%

44 44

*113 ■■' :

*110 ^ 113

*111% 112

k . 7'/b 7%
*^t)9 110 •

22 22

5% 5%
17% >18%
*35% 36%
*24 24 Va

> 78% 78%
*112 114
*114 115 Va

*109% 110%
51 51%
*39% 41'A
33% 33%
21% 21%
24% 24%'
32 32%
9% 9%

*97 99

*22 23

*78% 80%
*115 115% >
12% 13

^53 55

Monday
Dec. 25 ■

* per abirf)

LOW AND HIGH SALE PRICES
Tuesday / Wednesday
Dec. 26 Dec. 2i

■I

15%
40%
*19%
18%
9%
12

15%
23%

6180

*20%
13%
*32%
13

*12%
25%
22%

■-*11%
36%
*34

12%
> *102%
; 24%
*176%
*157

*16%
, 21

*32%
7%

68%
15%'
27%
93%
*98

*10%
io%
15%
*31%
*103%
*64%
*106%
*104

■

*33

18%

15%
41%
20

18%
... 9%
12

15%
23%
184

21%
13%
32%
13%
13

25%
23
12

36%
36

13
103

24%
180

159

"17 *

21

33%
. 7%
68%
16

,27%
93%
99%
11

10%
15%
32%

66

107
106

34

19

■ ' 4 —"

■ STOCKS

Thursday Friday Sales lor NEW IintK STOCK
Dec. m ■ Dec. 29 - the Week EXCHANGE

, ' :• . Par '

Lion Oil Refining Co——'—-"o par
Liquid Carbonic Corp——No par
Lockheed Aircraft, Corp. —1
Loew's Inc.— ———No par
Lone otar Cement Corp—; Nopar
Long Bell Lumber A—No par
Loose-Wiles Biscuit — 25
Loriliard tP) Co—————;-10
7% preferred—....——...—100

Louisville Gas & El A.—No par
Louisville & Nashville—— —100

Range since January 1

r per snare 9 per snare, 9- per share >per .share, Shares

*19% 20%' 19% 19% 20 20%.- , 20'A 20% V 1,500
28 28 Va 27% 28% 28% 29% 29- 2J%

'

2,400
19% 20% 19% 20 19% 20 20 VB 20% 13,900
75 ^75% 73% 74 Va

'
'

74Va 77% 78 80 5,700
50 50'A 4J% 50% 49% 49% :

. 50% 50% '• >' 1,000
14 .' 14V4* 13% ■ 14 14 14% 14% 16% 10,300

*40% '41%-. ' 39% 41% 39% 40% " :
•

41% 41% . 1,500
18'A 18 Va :• > 18 Vb 18% 18% 18Va. : '

'

18% 18% 4,100
164% 166 *164% 166 *164% 166 - V 165 165 40

*23% 24 23% 23% >23% 23%
'

23% *23% 800

103% 109 108 108 Va 108 Va HOVB : ■ ' '. 110 no - : 1,500

Lowest

f per share

17% Nov 20
19% Jan 13
14% Jun 7
58 May 1
40% Feb 24
8 % Jan 3

28 Jan 3

17% Apr 29
151 Jan 5

20% Jan 12

€9% Jan 3

28%
147%.
47%
31%
107%
17%

•- '. 19%
*370

9%
14 %

"24

*3%
7%
17

18%
25

10%
40%
*27%
23%

*174%
*66%
8%

*40

*110%
27%
19%

*112%
30%
20%
51

28

104

13%
110

17%
12%

I *99

*93%
34%
16

*54

33%
•

37%
'106

7%
25%
*34%
138%
*54%
18%
2%

44

*113

*310

*111%
7%

*109

21%
5%
17%
*35%

- 24%
78%

*112

114%
*109%
50%
39%'
33

21%
24%
33

9%
*97

*22 .

79%
115

12%
*53

28%
148

■ 47%
32

107%
18

19%
470

9%
14%
24%
3% •

*

7%
17%
18%

25%
10%

40%
28

23%

67

: 8%
41

28

20

116

30%
20%
51

28 '

104

13%
110%
17%
12%
100

94

34%
16%
55%
33%
37%
107%

7%
25%
35%

139

55%
18%
2%
44%

113
112 '

7%
110

21%
• 6

18%
36%
24%
79';'
114

114%
110%
51%
39 Va
34 %
22%
24%
33

9%
99

23

79%
115

12%
53%

15%
40

20

18%
9%
11%
15

23%
*180

*20%
13%
32%
13%
12%
25%
22%
*11%
35%
*34

'-'12%
102%'
23%

*177
*157

*16%
21%
*32%
; 7%
68 %
15%
27%
*93%
*98

10%
10%
*15%

r. 31 -

*103%
64%

*106%
103

. *33%
18%

15%
40%
20

18%
9%

11%
15

23%
184

20%
13%
32%
13%,
13

25%
22%
12 "

36%
36 V
13

103

24%
180
161 .

17

21 %
33%
7%
68%
16

27%
94

99%;
10%
10%
15%
31

• 64%
107

106

34 '
18%

*28%
148

46'A

31%.
*107%
17%
19%

*350

9%
14%
*24%
3%
7%
16%
18%
23 %
10%
39%
27%
22%

*175

66%
8%
40'A

*110%
*27%
19%

*112%
30

19%
50%.

V 27%
♦103'A
*13%
*110

*16%
12%
*99

*93%
34%
15

53%
33 >

37

107

7%
24%
*34%

,*138
54%
17%

2%
43

♦113
♦110
*111%

7%
•109

21%
5%
16%
35%
*23%
79

♦111

*114%
109%

. 50%
39 Va
32%
21%

;■ 24%
32%
9%

*96

*22

*78

116

V 12%
*53

29
148

47%
32

107%
17%
19%

470

9%

14%
24%
3%
7%

17

19

25%
10%
40%
27%
23%

67

8%
40%

28%
20
116

30%
19%

51%
27%

1U4

13.%
111%
17%
12%
100
94

34%
15%
53%
33

37

107

7%
25%
35%
139

54%
18%
2%
43%

113 >
112

7%
110
22

5%
18%
35%
24%
79%
113%
116

109%
50%

39%
33%
21%
24%
32%
9%

99 '

23
81

116%
. 12%
53%

X28%
*143

46%
31%

*107%
17%
19%

*350

9%
14%
*24%
3'/a
7%
16%
18%
24%
10%
40%
*27%
23

*175

67%
8%

>*40%
*110%

*27%
20

*112%
29%
20'A

'

51%
27%
104
13%

*110%
*16%
12%
*98%
*93%
34%

'

15%
54

*33%
36%"

*107

7%
24%
35%

138

53%
17%
2'A
43

*113
*110

111 1

7%
*109
22

5%
17%
35
*24

79%
*111

>114%
109%
50

39

> 33%
22

*24%,
32%
9%

*96

*22

80

*115

12%
53

28%
i48 ' .

47%
32'A
J.C7 %
17%
20

470

9%
14% ■

24%
3%

■ 7%
17

19%
24%

10%
41%
28

23%

67 Va
8'/a

41 'A

28%
20

116

30%
20'A
51 Va
28

104

13%'
111%
17%
12'A

100

94

34%
16

55

35%
37%
108

7%
25Va.

35%
139 • •

53%
18%
2%

,44

113 ::
111%
7%

110 V
22

6 '
18'A
35 ;
24%
80

113 Va
116

109%
50%
39

33%
22%

24'/a
32%
9%
98%
23%
80

116

12%
53

14%
38%
19%
18

9%
11%
14%
23 Va

*180

20%
13 Va
32%
12%
*12%
24%
21%
*11%
35%
35

12%
•

103 '

23%
*177 Va
*157
*16%
19%
*33

6%
6.7%
15

26%
93%'
98

10%
10%
15

*29%
*102%
*61

106%
*104%
33

18%

15 Va
40%
20

18%
9%
11%
15

23%
184

20%
13%
32%-
13 Va
13

25%
-22%
12
36

36

13%
l03%
24 Va
180

159
17

; 20%
33%

, 7%
68

15%
27.

94%
98

10%
10%
15%,

31;

66

107

108

33

.18%

23%

15 Va. 15%
39 39 Va
19% "19%
18 Va 19

9Va 9%
11% 11%
*14% 15%
23% 23%

*181 184

20% 20%
"13'A 13%

- X32% ■ 32%
13 13%
12% 13

24% 25
23
*11% 12

'; 35% 36
*36 37

12% 12%
*102% 103 f

. 24 24%
177% 177%.

♦157 159 /'
16% 16%
?0% 2 L
33 33. .

7Va '7%'
68 %■'." 68%
15% 15%
26% 27: V
94 94%
98% • 98% ■

.10%* 10%
10'A .10%
15 Vt 15%
*29. Va 31 .

* 102 % __ : .

*63 66

*106% 108
*104% 106
33% 33%

. 18%.. ..18% .

*28%
*143

. ... 47

32%
- 107 Va

• 17%
- .■•.■.30%:
*350

9%
*1.3%
24 Va:
3%
7%
17

19%
•

24%
11 Va
41%

*27%
23%

*175

66%
8%

♦40'/8
*110%
28%
'20

. *112%
30%

- 20%
•

51 '
28 Va

*103%
13%

*110 V2
- 17%

. 12 Va
*98%
*93 Va

• 35
15 Va
55

, 34%
36%

*107

7%
25%
35%

> 138
' "54 '>

17%
-*•. 2%
*43%
*113
*110

*111

?%'
109%
22'A
5%
18

*35
■

*25

80

*111

*114%
*108

50»/8
*39%
33%
22

24%
*32%
•9%
96%
*22 Va
79

*115
12%

*52.

29

148

47%
32%
107%
17%

20%
470

10%
15.

24%
3:4

7%
17%
19%
25 Va
11%
42%
28 r

24%

66%
8%

41%

28%
20

116

31

21

52

28%
104%
13%
111%
1.7'% V
12%
100 /

. 94

35%
16

55%
35'A
361
108

7%
25%
35%

138

54

18

2%
> 45%

113

113 V
8 '•-■■.■

109%
22%
6'A
18%
35%
25%
80 Va
113 Va
116

110%
51%
41'/a
33%
23%

25 Va
32%
10

96 Va
23 Va

80%
115%
13%
55

15%
39

20

/ 19
9%
11%
14%
23%

*181

X20%

13%
32%
13%
13

24%
23

*11%
36

'■>■ 37 >
12%

.103

>•>'24.%.
.178%
*157 !. '.:

. 16%
: 21%
*32%

>> 7v8
• 68%

: V" i5%-
. ' 27 Va

95

*98

10%
.10%

.• 15%
• *29%
♦ 102'A
*63

*107'"
*104%
33%
18%

,r<*;

15%
39%
20 Va
19 Va ,

9% "

11%;
15%,
24 Va '
184

20%.
13%

; 32% t

14%
13 Va
25%:
23 V4
12 ;j;
36%.
37

13 *

103% ;
• 24 Va
178%
159 :
■',16%:
22 <

" 33 Va
■-7%":
-69%
, 15%'
';
27%
95

"99

ll Va -

'10%
:• 16% .

31

66, '
108

106

35
■ 18%

300
- 40

3,800
5,100
200

1,900

j 4,600

18,500
300

300

1,400
21,200
1,490
8,700
17,600
3,900

~ 4,000
:• jloo
4,000

>' 800

3,500
100

10

500

2,700

1,300
1,000
1,800

1,800
300

1,400
40

600

„ 3,200

"30
1,100
13,300

510

500

700

10

4,200
7,600
400

150

600

.7,600
3,800
1,200

40
* 7,600

100

2,500
62,000
54,100

300
200

2,700

■ 180

V/ 20

16,500
300

4,610
3,100
1.700
800

4,300
20

700

50

5.100
200

21.700
*

1.300
: 2.000

5.700
5.700

1.500
1.100

8,500

50(?
, 7.200
■-. 1.300

7.200
, 1.300
14.600'
4.100

- 13.500
300

3.800
V 330
L 5,100

30'

200

.» 2,400
■

100'

- 19,700
3,200

A 17,800
*

5,100 '
510

. 40

1,600
1.600

a 3,700
100

'

100

50

10

1,500

4,300

M
MacAndrews & Forbes———. 10 25% Apr 6
6% preferred- ,100 135 Feb 21

Mack Trucks Inc—; —u_No par 34VaJan 27
Macy (R.Hi Co lnc 1 - No per' x26% Aug 1
4%% pfd series A 100 104 Jun ... 6-

Madison Square Garden—.—No par 14 , Jan 12
Magma Copper—..—. ... —.10 14% Jun 9
Mahoning. Coal RR Co——50 315 Jan 21
Manati Sugar Co__ ——.1 6% Apr 24*
•Mawirt .Bros A———— No par IOV2 Feb 14
Manhattan Shirt—.. ——.25 18% Feb. 24
Maracarbo Oil Exploration—. —It 2VaJan'19 v

Marine Midland Corp.—.—...5 6VsJan 3
Market St Ry 6'A prior pfd__ 100 12V2Jan' 5
Marshall Field & Co No par 13 % Apr 27
Martin (Glenn L) Co 1 16% Jan 3

Martin-Parry Corp.— ..No par 4Vf Jan 3
Masonite Corp————No par 37 lA Apr 4
Master Elec Co— .1 25 lA May 5
Mathieson Alkali Wks —No par 19% May 2
7% preferred.—.: —; 100 170 Mar 2

May Department Stores ——10 52% Feb 4
Maytag. Co— —No par . 4% Mar 6
$3 preferred..—.No par 32V'2Marl0
$6 1st enn preferred. .No par 106V« Mar 7

McCall Corp — — —19% Jan 5
McOiory Stores Corp————i—1 16 Jan 13

5% conv preferred 100 109% Feb 23
McGraw Elec Co i—J: 27 Apr 27
McGraw-Hill Pub Co———No par i4 Feb 29
Mclntyre Porcupine Mines———-5 47 Mar 20
McKesson & Robbins Inc——-18 21% May l

$4 preferred . No 1 par 97 Apr: 18
McLellan Stores Co..— 1 10 Feb 9

b'/o preferred - -——100 103 Sep 14
McQuay-Norris Mlg, Co.——a^.10 ; 16% Aug 8
Mead Corp ... -L,—No par 8 Jan 3
$6 preferred series A —No-pat 82 Jan 4
$5.50 pfd ser B w w No. par , 70 Jan 3

Melville Shoe Cprp^.——.— --1 31 Va Apr- 28
Mengel Cb (This)..: —<L1 8Ya Jan 4
,5% conv 1st preferred i ..50 - 37 ' Jan 4

Mercb & Mln Trans Co —Not par V 25 Mar 1
Mesta Machine Co ——i—.S V .27 Jan 3
Metropolitan Edison 3.90% pfd.i.100 107 Dec 20

Miami Copper^ —5 6 Apr 25
Mid-Continent Petroleum.: _^_10 / 23% Sep 14
Midland Steel Products..—.No par i 27% Jan 13
8% cum 1st preferred—+—j.100 116Va Jan. 4

■Minneapolis 6s -ut iiouis RyV^Na par .46' Apr 4
Minn St P & SS M A vtc___No pat 12% Oct 26
Class B vtc——Notpar 1% Oct: 27

Minn-Honeywell Regulator i__—.3 36% Apr 20
4% conv pfd series Bi ...100 105 Mar 13
4%%' preferred series C——*100 108% May 22
4% preferred series D— ^!_100 107 Sep 28

Minn Moline Power Impl—_.i—.1 { 6'A Jan 19
$6.50 preferred— ...—.No. par 93 V2 Jan 13

Mission Corp — ——-.10 17% Feb. 5
Mo-Kan-Texas RR. — Nopar 2% Jan 3

7% preferred: series A—.. 100 SVs Jan 3
Mohawk Carpet Mills— i-20 .: 29 Jan 3
Monarch Mach Tool—..—_No par 19% Sep 7
Monsanto Chemical Co 10 ' 74% Apr/ 25'
$4.50 preferred ser A..l.~No\par , 111% May 22 >
Preferred series B, ..—.No par'- 11'4 ' Nov 25

. / $4 preferred series .C—,—-No par v 107% Jan, 5
VMontgoniery Ward & Co——No^ pat 41% Apr 26
Morrell (John) & Co ——No par 35% Jan, 11
Morris & Essex——:—i..50 21V4 Jan 11
Motor Products Corp....— No pat 15 Va Jan 3
Motor Whdei Corp ——5 16% Jan 7
Mueller Brass Co. —.—1 26 Va Apr 19
Mullins Mfg Co. class B— —1 : 4% Jan 4
$7 preferred—: — No pat , 72 Jan 4

Munsingwear Inc No par 20 Aug 12
Murphy Co (G C).——±-No par 70 ' May 24
4%% preferred —100 110 Nov 24

Murray Corp of America 10 8% Jan 3
Myers (F E) & Bro ——No par 43% Jan 5

N
Nash-Kelvinator Corp— X——5 IIV2 Apr 24
Nashville Chatt & St. Louis—..100 > 28 Jan 5
National 'Atme- Co.... —: .1 13% Jan 3

National Airlines _• ——.— 1 18 Dec 27
Nat Automotive Fibres Inc L—1 9, • Jan 8
8% conv preferred.. ——10 10'A Nov 2

National 'Aviation Corp— —5 ■ 9^'a Jan 4
'

National Biscuit Co.. - '—10 20% May 18
1% preferred—.—.— -100 165 'Mar l

Nat-Bond & Share Corp. No'pat i;: 18 Feb 17
National Can Corp —10 8V+ Jan 3

. Nat,Cash Register > 1—No> par 26/ Apr 18
National Container— —-1 xlO Sep 14
National Cylinder Gas Co— —1 xll% Feb 11
Nat Dairy Products.. No par 19Va Jan, 3
National Dept Stores^ L -NO par ' 13% Jart 29
6% preferred —10 • 11% Jan 5

Nat Distillers Products—J.No par 30 V4 Feb 3
Nat Enam & Stamoing—: No par h 26Jan 25
National 'Gypsum Co.. r-1 5 9' Feb -5
* $4.50 conv preferred-——No. par 87% Jan, 11-
National Lead Co__— ; 10 19 Jan 7
.7% preferred A.,.i—. .--lOO; • 164 Feb 25
6% preferred B_._————100 141 Jan 18

National Linen- Service Corp...1.—I xl6ViSep 14
Nat Mall & Si'l Cast Do—No. par ,.. 173a Apr 19
National.Oil Products, Co —:•—4 28% Apr 5
^National Power. 8s Lt-^i.;/—1-No,par ' 5% Feb ,7
National, SteelCorp—25 57% Feb 5
National Supply (The)1 Pa —10 ll3/4 Feb 4

$2 conv preferred _._40 . 24% Nov 20
5 Va % prior conv preferred —10 • 79% Feb 4
6% prior preferred— _lfl0 83% Jan 6

National Tea Co— — No pat 5% Jan 3
Natomas Co_ ... No pa» 9 Mar 4
Nehi Corp. — —No pat 13"% Jan 3

. Neisner Bros Inc 1 22 Jan 4
1 4%% conv serial preferred 100 96 Va Jan 12
Newberry Co (J Jl. No par. 56 Jan 4

5 % preferred series A.. — 100 »■. 106% Dec,. 15
New Jersey Pr Ss Lt Co 4% pfd.100 104 Dec 11
Newmont Mining Corp— -.10 27% Apr 4
Newport Industries .1 16% Apr 24

5

12

Highest
I per share

22% May 17
30 V4 Dec 15
23 Va Nov 10

81% Dec. 8
53 Dec 5

16% Dec 29
44 Dec 11
20% July 13

165 Dec 29

24% Oct 4
111 Dec 22

30 Dec 11

148 Nov 13
48 Dec 16

38% May 27
108 % Dec 5
19 Oct
22% Dec

391 Jun 21
10% Dec 29
16 Dec 13'

24% Oct 16,
4 , Aug 10
8'A Jun 27
21 May 17
20 Dec 2

25% Dec 22
12 Sep 30
,51%May 17
29 Jun 20
24% Dec 13
176% Nov 9
67 Va Dec 28
11% July 10
44 July 10
110% Dec 13
29 % Oct 16
21 Jun 28

112%'Apr 13
32% Oct 7
22 Dec 8

55% July 6
28% NOV 13

104% Dec 5-

13% Oct 14
111 Dec 19

. 19% July 20
13 Dec 15
100 Sep 8
v 94 ' Oct 6

38% Nov 10
, 16% Dec 23

. 55 Va Dec 29
39 Aug 10
<38 ' Dec 9

107 Dec 20

Range for Previous
Xear 1949

8% July 5
28% July 10
39 ■■;• Aug 23
,144% Oct 16
58% May 29:
19%'Dec 19
2% Dec 19

46 Dec 12

114 Dec 13

113 Nov 13
112 • Dec 21

9% Oct .5
111 Jun 30.

23% July 10-
6V4 Dec 29

18% Dec 29.

,39% Jun 26-
25 Oct 17

88% Oct 9.
117 Jan 24.

119%-Sep 7.
113 Aug 29 .

53% NOV 10
42 Oct 3

35% Dec 15
24% Jun 27
25% Dec 29
33% Dec 18

10% Oct 11
100 Oct 17
24% July *3
84 • Nov 6

116% Feb 24
14% Aug 24
53% Oct 6

17% July 5
41% Dec 22
20% Dec 19
19% Dec 20

13% July 10-
13% July 12
15% Dec 21
24% Dec 9
181 Dec 14

21 Dec 21

.17% Apr 18
33% Aug 31 •

23% Aug 21-
14% Oct 14
25% Dec 19
24% Dec 20
12 Maris

37% May 24-
- 37 Dec 14

14% July 5
104%Dec 11-
25%'Jun 27
181 Dec, 14 -

159 Dec; 22
22'^July 17
23 Jun 27
34 Jun 28

. 7% Dec 4
"JO July 20
17% July 10-
3OV2 Mar 16
95 Dec 29

98 V4 Dec 20
11% Nov 2

lli/2Julyl2
18% July 11-
32% Dec 20
105% Oct 26-
68 Nov O

Jan 22
Dec 26-

Dec 29.

July 10

110

106

35

22

Lowest

per share
12 Vb Jan
15% Jan
12% Nov
42% Jan
37 Va Jan

6% Nov,
18% Jan
16 y4 Oct
148% Jan
15%

59% Jan

20% Jan
133 July
28 Jan

19% Jan

10 Jan
15 Nov

315 Nov

3% Jan
6% Jan

14% Jan
1% Jan

3% Jun
9 Jan
9% Jun
14% Dec

3% Jail
31 Va May
22 Jan
19% Nov

165 Jan
37 Jan
2% Jan
21% Feb
100 jan
12% Jan
lr% Jun

114 Jan
19% Jan'
S% Jan
38% Jan
14% Jan

6% Jan

6 Jan
67% Jan
60 Jan
27 Feb
4% Jan

25. Jan
23% Sep
26 Jan

5% Jan
18% Jan
20V8 Jan
106% Jun

107 Feb
107 Nov

3 Jan
64% Jan
13% Jan
% Jan
3% Jan
17% Jan

75% Dec"
113- Deo
116% Dec
106% Nov
33% Jan
31% Jan
13 Jan
9% Jan
11% Jan
217/b Jan
2% Jan
53 Jan
15 Jan
62 Apr
111 July
5% Jan
34% Jan

6% Jan
23% Jan
13 Dec

5% Jan
8% Feb
8% Jan
15% Jan
162 Jan
16% Nov
5V4 Jan

18% Jan
10% Nov
9% Jan
14% Jan
6% Jan
9% Mar

*25% Jan

17% Jan
6 - Jan

70% Jan
14 Jan
160 Jan
137 Jan

14% Jan
27 Nov

2% Jan
52 Jan
5% Jan
14% Jan
57 Jan
62 Jan

2% Jan
6 . Jan

9Va Jan
16 Jan

74% Jan
37 Jan

106% Mar

26% Jan
10 Va Jan

Highest
1 per share

21% Juiy
21% Jun
25 Mar

64% July
51% Jan
11% May
31 O t

21% Jun
163% Jury
22% July
79 July

29 May
138% Nov
37% Jun
30% July

15% Dec

24% Mar
320 Mar
8% jun
12 Sep
19% Apr
4-v« Juiy
6% Juiy

18 % Apr
*17 July
24 May
7% Jun

43% Juiy
32 July
27% Mar
176 1 Aug
60 Sep

. 7 V4 May
36 . Ocv

110 Sen
22 'A Aug
i 1

113% Oct
29 Sep
16% May
50% Api
25% Jun

11% Sep

10% a,A
89 Feb
78% Sep
34% July
12 V4 July
42 July
32% Mar
34% Apr

9% Apr
30% Sep
31% Jun
128 July

110
113 V

Apr
Feb

8% Jun
98 July
25 July
3% Mar

11% Ap-
30% Np*»

92% Ju-i
119 Mar
121 Apr
"*14% Aug
50 July
39 V4 Oct
27% Jun
17 Jun
18% Apr
31 Mar
7 Jun
77 Jun
23'A Jun
79% Sep

117 Aug
11% July
44 Feb

15Vt Jun
40% Apr
19% Apr

11V4 July
12% July
13% July
23 July
176 Sep
21% Jun
10 Vs Sep
29% Dec
13% Aug
14% May
.21% July
15% Sep
12 Dec
38 ... Dec

29%: Sep
HV4:Jun

- 90%: Not
20 Va ' Dec
178%;July
150 ! Jun

22 :May
30 ; Jan

- .7%: Jun
64%. July
15%;May
28%fJun

80'A; Jun
88 [Jun
7% May

10V4= Apr
19% July
25% Oct
98%j Nov
57J'J Sep

114 | Aug

37% Apr
19% Oc.t„

For footnotes see page 23.
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Saturday
Dec. 28

f per share

•17% 18%
10.9 109

48 , 48
22% 23%
35 35

114% 114%
28% 28'A

Monday
Dec. 25

s per snare

LOW AND HIGH
. Tuesday
Dec. 20

s per share

SALE PRICES
Wednesday
Dec. 27

t per snare

Thursday
Dec. 28

$ per share

Friday
Dec. 29

615%
*40

*1G3

*84

*84%
22%
*37%
215% 216
*120% 122

18'A
43%
168

86%
86%
23

38

19%: 19%
*54 54%

*53% 54'A
10 10%

*106
■

21% 21%

114% 114%
*30% 31'A
*49 VH 50

6sb 6%
*50% 52

*12%" 12%

*107% 10B%

17% 17%
'

25 25

*106 106%
10% 10%

'107% 108%

14% 14%
23% 23%

*156
'

' '

*42% 43%

*75% 76

59 59

*13% 13%
12 12%

'

*45% 46%
*24% 24%

> *15 16

34% 35

47 47%
*41% 42%
*120%' 121%
*161 161%

G ?■ 6

*16% 16%
5% 5%
33% 34

*13% 14%
*48% 49'A

111% 112

5% 5%
*56 57

*109
'

29% 29%
36 • 36'A
2 •2%
30% 30%
*22 223b

*7% 7%
16% 18%
*58% 59%
109% 109 Va
22% 22%

* 14 Va 15 /:■:
*4 4%
*66 66Ya
*18% 19

*112 (■■■'■

33 33V«-
*303a 31

.*69 70%
1638 'v17%

66 % 67%

18% 18%'
*91 94

€2% 63

26 «A 26'A
*106'/2

8% 8%
*9

'

9%
*61 62

25 25'A

*58 58%
106% 106%
20% '• 20%
25% 25%

*116 119%
33% 33%

93% 93%
104% 104%
*107% 109%
*13% 15%
*110 116

43% 44%
*12 12%

*25% 25%

*107'A 108%
*111 135

6% 6%

89'A 89%

9'A 9%
*88 90

*15% 16

*174 ——

*188 ■

— -

5% 6

8% 8%
*99% 102

55% 56

72 72

21% 21%
*176%
13% 13%
*80% 82

17% 17%
23% 24

12% 12%
17% 17'A
*17 17%
*51 54

58 58

*118% 119%
16% 16%

102% 102%
107% 108

18%
*108

47

22%
*34'/a
113

28%
*16

- 43%
167%
*85

*84%
22%
*37%
215%
*120%

19%
*54

53%
10

*106

21%
*114%
*30%
*49%
6%

*50%
12%

18%
112

47%"
23%
34%

114%
28%
17%

43%
167%
86

86
• 23%.
38

217

122

19%
54%
53 72

10%

22%
114%
31

50

6%
52

12%

17%
*108%
46%
21%
34

110%
28%
15%
41

*160
'

-84%
*83%
20%
*37%

211%
*120%

19

54

*03

9%
*106

20%
114%
30

49%
6%

52

12%

18

112

46%
22%
*34%
111%
28

15%
41

167%
84%
85%
21%
38

215%
172

19%
54

03%
10%

21%
114%
30%
49%
6%

52 7

12%

18 18%

*108% 112
*47

22%
34

113

*28%
17

*41%

48

22%
34%

114%
28%
17

43

167% 168

84% 84%
85

21%
*37%
214% 215

*120% 122
19

*54%
*53

10

*104'A
20%

xll4

30%
*49%

'

6%
52

*12*%

85

22%
38

19%
54 y«
53%

10%

22 A

114

30%
50

6%
52

13

1 per

18%
*108%
48%
.22%
"34%
113%
28%
*16

42%-
*165

87

« 87'
. 22%
37%
216'A
*120%
19'A
54%
*53

10

*104%
20%

*113%
30%
*49%
*6%
50% •'

12%

share

18%
112

48%
23 %
35%!
115%
28%

17%
42%
168 %
87

87

22%
37%
216%
122

19%
54% •

53%
10%

21%
114%
31%
49%

; 6%
50%
13

110% 110%
120% 121%

13%
'i 12
45

*23%
*15

34%
*47%

41%
■ *120%
161%

6

*16%
5%

33%
13%

•S;, 48%
> 111

5%
.V 56

*109

29

35%
2 ii
30%
*22

'

; 7%
18%
*58%
109%
22%
*14%

<;yr 4
*66

*13%
1 *112 ■■.*

32%
*30

*69'
:

. 16%

22%
18%

*91

62%
7 *26

*106%
8%
9

62

24%
58%

*106%
20%
25%

*116%
33%
*93%
104%
*107%
*13%
*110

43%
*12

25

*107%
*111

6%
89%
9%

*87

15%
*175

*188

5%
• ' 8%

' * 98%
56

► ' *71%
21

'*176%
*13%
80%
17%
23%

, 12%

17%
*17%
52

57%
*118%
16%

102%
107%

*110

*121%'

13%
12

45

24

16

35

48

41%
121%
161%

6%
16%
5%

33%
13%
49%
111%
5%
56 '

29%
36

2%
30%
22%

7%
18%
59%
110

22%',
15%
4-'

66%
19? 1

33%
31 !

70%
17

23%
19

94

62%
26%

8%
9

63%
25%
58%
108%
21

25%
119%
34

94

104%
109

15%
116

44

13 '
25%

108

135

1
91%'
9%
90

15%

5%
8%

102

56%
72

21

13%
81%
17%
23%
12%
17%
18

52

57%
119%
17

103'A
108 . .

Ill

121%

13'A
11%
44

'

237/a
*15

34%
47%
40%

120

*161'"

6

16%
; 5%
32%
13%
48%

*111

5

*55

*109

27%
34%

• 1%
, 30%

22

7%
18%

i *58%
109

A 21%
14%

'./A 4

66 '</•
18%

*112%
32%
*30

69

16

22%
17%
89%

60%
26

*106%
8

9

61%
24%
58%

106

20%
24%

*116

33%
93%
105%
107%
*13%
*110

42%
*12

24%
*107%
*111

7

89%
9%

.. *87
15%

*175

*189

5%
'

8%
*97

54

70

19%
•176V2

13%
80

17

*23%
12%
16%
*16%
49%
57%
118%
16%

102%
107%
110%
120%

13%
11%
45

■24%
16

.

35%
47%
41

121
162

6%
16%
5%
33%
13%

48%
112 '

5%
56%

28%
35%

'

2"...':
'30%
22

7%
18%

59'A
109

22
.

14%
4 - -

66 ■ :

18%

32%
30%
69

16%

23%
19

91

62

26

8

9

63%
24%
59

107'A
20%
25%
119% V
34

93%
105'A
107%
15%

116

43%
12%

25%
108

135

7%
91%
9%
90

15%

5%
8%

102

55%
70

20%

13%
80

17%
24-%
12%
17'/a

17%
50%
57%
118V4
16%

103%
108

110%
121 %

13%
12

44%
24%
15

x34%
47

41%
120%
*160

6%
16%
5%
33

13%
*48

112

5%
56'%

;v. *109

28%
35%
2

30%
... 22

7%
18%

*58%
>: 108%

?Cv: 22
14%
*3%

v 65%
*18%
*112%

* - ' 32%
31

69 %

; 17

23%

19

*90

60 Va
26

*106%
3*

//'> *9
64

24%
*58%

*106%
20%
24%

*116

33%
93%

'

*104%
*107%
*13%
*110

42.%
l2
24%
108

*111

7%
89%
9%

*86

15%
*J 75
*188

*. 5%
■ ■■■-' 8%

*97

55
> 70

20%
*176%
13%
*77

17

*23 %
7.2%

» 17
*7.7
*51^

57%
118%
76%

7.02%

107%
110

121%

13%
12

46

25%
15

34%
47%

: 42

120%
161

V 6%
16'A
5%
33%
14 C:

49 v.

112

5%

56%

29 v
35%
2

30%
22

7%
19 % i'i
59%
109

22%
14'%

A 4 i

65%
: ■ 19

33
' 31

69%
17%

24%

19'A

91%
62

26

8

9%
66%

25%
sq -

108%

21%
24%

119'%

|3V
105%
109

15

716 J

43%
12

25

7 08

135

7%
90%

9%
89

15%

5%v

102

•56

72
21

13 %
80

17%
■24%
12%
17%
17%
52%
57%

118%
16%

1.03%
108

110'%
121%

13%
12

46

i. ■ 25 ,,

*13

x34%
47%
49

*120%
161

6%
*16%
5%

34 - ■

14%
yv 49

111. •

;%/ 5%
57

*109

29

35

A/./2 v.;'.
30%
21%

A-y' 7%
18%

*58%
108%
22%
14%

3%
66%
*18%
*112%

-

33

*30%
70%
17'/a

25

; 19%
91

• 62 ;

*25%
*106'%

8

9'/a
67

25%
55

*106%
21%
24%

> *116

33%
*92 ...

104%
*107%

14%
*110

43%
■- 12 /
1-25

*106%
*111

7%
91%
9%
87%
16

*175

*188

13%
12% r

46% ,

25% f

16

35 A
48

42% ■'
121 •

161 '

6% ,

16%

5%
34% /

14% /

49%
112 ;
5% !,

57 r

v-29%;
36

■ 2r
30% '

■ 22 *

8% (V
; 19%':
59%ur
109

23% V
14% :

4% ,,

66% A
; 19 ;;

33%
31% ( '
70% '
17% . .

26% '

19%V
91% ;

64 A
26

. ~8'/a )"
'9% , '
71 A:;
26% "
59

107%
21% ;

25 '/a
119%
34%
93%

104%
109

14%
116

44% '
12

25'

108%
135 '

8% t
92%
9%;

88 'v

16%

STOCKS

Sales for NEW YOKK STOCK
theWeek EXCHANGE W.V*.

Shares , Par ;

12,800 , Newport News Ship & Dry Dock—1
100 - $5 conv pi eferred__—— No par

-■ 600 "" New York Air Brake— No par

100,100 • New York Central ; No par
3,200 N Y Chic & St. Louis Co— -100

v' 4,600 * 6% preferred series A 100
700 NY City Omnibus Corp..—No par

■ 300 ' New York Dock :—1—No par
500 $5 non-cum preferred No par
50 N Y & Harlem RR Co —50
70 'NY Lack & West Ry Co 100
120 Certificates of dep______ —

10,300 N Y 8Lipbldg Corp part stk 1
200 Noblitt-Sparks Industries 5

1,220 Norfolk & Western Ry_ 100
Adjust 4% non-cum pfd 100

20,100 North American Co 10
200 6% preferred series- 50
,100 5%% preferred series 50

25,100 North American Aviation 1
Northern Central Ry Co_ 50

86,700 Northern Pacific Ry— 100
70 Northern States Pow $5 pfd.No par

• 2,900 ; Northwest Airlines No par

j 30 Northwestern Telegraph —50
1,600 Norwalk Tire & Rubber A No par

30 Preferred 50
: 900 : Norwich Pharmacal Co 2.50

Range alnee January 1
Range for Previous

Year 1948

Lowest

f per share
A13 Jan 8

97. Jan 5

35% Apr 25
15% Jan' 3

19% Jan 4

62 Jan.* 3

. 24% Jan 3
11% Jan 27
30% Jan 22

129. Jan
52 Jan

75 Oct

14% Jan
33% Jan
1931/2 Jan
116% Jun 29
15% Jan 10
52 Jan

51% Jun
7% Jun

100 Jan

xl3% Jan
112 ' Jan 31

17% Jan. 15
37% Feb 1

4% Jan 3
40% Jan 12
12% May 8

26

27

9

4

3

*108 0 00 vCJ *1077/8 108Ya *107% HT-OOOT—i *107% 108Yb

17% 17% 17 17%- 17% 17% 17% 18% 12,900

24% 25% 24% 24% 24% 24%/" 24% 25s/B 2,900

106 106% 105 1057/a 105% 105%/;- 105% 106 / / s 490

10% 10% 10% 10% 10% 11% ."i'V 11% 11%'" 23,700
*107% 108% *106% 108% *107% 108% 108 108 : 30

14% 14% 13% 13% *13% 13% 13% 13% / :
'

600

23% 23% 23'A 24% V 23% 23% 23% 24% '•;/ 4,600

*156
• *156 —- v *156

'

'' ! *156
'

- 1

*42% 43% 41 42% *40
'

43 ■ *41 43 " . -m 300

*75% 76 *75% 76 *75% 76 Vhk". *75% 76 ' .
v :r,. '

58 58% 58 58% 57% 57% 58 /' 58 / .. 1,800

-I,/"

1,300
1,100

'

280

590
• 100

/ 11,100
1,600

- 1,600
1 180

~

30

6,700
1,100

36,700
12.C00

v 1,300
- 400

'V• 200
8,100
1,300

•-10,100
'

4,000
11,200
4,500
y 600

• 11,300
7,100

• 1,500
3,800

'

700

2,400
500

100

17,500
300

500

, 5,200
4,100

179,900
4.900

V 700
2,400

GOO

3.300
800

'

3.100
31.800

430

120

33,900
1.500

6.400
300
80

30

100

14.700
, , 500
1,200
100

29.300
4.900

2.100
1 50

1.200

5% 5% 7.300

6% • 9% 4.600

'97 302
!

56% 56% 1,900
71 73 '230
20 3A 20% ;j,400

*176%

13%
*77 .

17%
24%
12%
17%
*17%
52%
57%
118

16%
' 103%
107%
110%'
120%

14

80
,

17%
24%
12%
17% '
18

52%
58

118% '

17'A '

103%
107% .

Ill'A

121%

1,400
1 250

2,600
700

4,400
8,400
400

400

2,500
130

17.300
• 350

350

390

420

y/v o
Ohio Edison Co 4.40% pfd 100 104% Nov 10

'

oMO Oil Co ——— AO pur 15% Sep 14
Oliver Corp. — — No par A' 23% Nov 16
4% % convertible preferred-—100 - 105 Dec 27

Omnibus Corp (The) - .8 • ., 8% Apr 18
8% conv preferred A— 100 5 99'/2 Aug 8

l Oppenheim Collins ; 10 8% Jan 18
Otis Elevator— !——ll_iVo par 18 Apr 19
6% preferred 100 147 May 10

;
Outboard Marine & Mfg - - 5 31 % Apr 26

A Outlet Co . No par 64 Jan 8
v/Owens-Illinois Glass Co— 12.50 55% Feb 29

Pacific Amer Fisheries Inc .—8 10% Jan 3
*

Pacific Coast Co — —10 8'/2 Jan 3
1st preferred non-cum—No par 39 , Sep 19

A > 2nd preferred non-cum—No par 17'A Jan 3
Pacific Finance Corp (Cal) —10 15 Dec 28'
Pacific Gas & Electric 25- 30 Jan 10
Pacific Lighting Corp .—No par 29% Jan 3
Pacific Mills No par 25% Jan 10

'

Pacific Telep Si Teleg— 100 117% Apr 27
6% preferred—; .". 100 149 Jan 11

Pacific Tin Consol'd Corp__ :—1 " 4% Jan 3
Pacific Western Oil Corp. 10 12% Feb 29

'

Packard Motor Car No par 3% Jan 27
Pan American Airways Corp _3 28% Apr 25

, - Pan-Amer Petrol & Transp —^.5 8JA Feb 18
Panhandle East Pipe Line—No par • 45% Sep 26
5.60% preferred ————100 109% Jan 8

Panhandle Prod. & Ref,— —1 .; 2% Jan 3
Parafflne Cos Inc —-—No par 45 Jan 6

4% conv preferred- -100 103 Jari 10
Paramount Pictures Inc.: —1 23% Jan 27
Park & Tilford Inc ex-privilege—1 ' 27 Sep 16

'

Park Utah Consolidated Mines'—1 • 1% Mar 27
• Parke Davis & Co——i —No par 26% Apr 28
Parker Rust Proof Co 2^0 18% Feb 7
Parmelee Transportation—__No par 4% Jan 3
Patino Mines Si Enterprises—-10 15% Apr 26 ^
Penick & Ford •— .-No par 51'/2 Apr 10
Penney (J C) Co-A No par 93% Feb 7'
Penn-Central Airlines Corp ;—1 13% Apr 18
Penn Coal & Coke Corp—; 10 * 9% Jan 3
Penn-Dixie Cement ^No par 2'A Jan 10

'

$7 conv oref ser A No par "■ 37% Feb 9
Penn Glass Sand Corp_^^--_No par , v 16 . Mar 17 -

5% preferred— 100 -110% Mar 17
Pennsylvania RR—— -A 50 257A Mar 17
Peoples Drug Stores fnC-iAA— 5 21% Jan 15
Peoples G L & Coke (Chic)——100 ' * 55 Jan 4
Peoria & Eastern Ry Co i—100 5% Jan 6

■J Pepsi-Cola Co — 1 46 Apr 24
New - 33%c 22'% Dec 27

Pere Marquette Ry Co— -100 A 10'A Jan 3
'

5% prior preferred — 100 54% Jan 4
5% preferred— -—-100 33% Jan 5-

Pet Milk Co - No par ,23% Mar 6
4%t6 2nd preferred— 100 105% Oct 6

Petroleum Corp of America —5 7 Sep 15
Pfeiffer Brewing Co__—; No par 7% Jan 3

'; Pfizer (Chas) & Co Inc 1 40% Apr 26
Phelps-Dodge Corp_ — 1 —25 /20% Feb 24
Philadelphia Co 6% preferred 50 49% Jun 3
$6 preferred No par 88% Jan 5

Phila Electric Co. com No par 19 May 16
' '

$1 preferencs com-- , No par 23% May 13
I 4.4% preferrcn — ... .-..100 117 Apr 26
PhiJco Corn A .' 3 24% Jan 3

vphilip Morris & Co Ltd U10 82 Feb 25
Preferred 41m'/o series -—100 104% Dec'23
Preferred 4%% series —100 » 107% Dec 12

Phillips Jones Corp_ No par 11'A Feb 14
1% preferred —T 100 x98 / Jan 19

y-Phillips Petroleum——_——No par 42% Sep 15
;.(;Pnoenix Hosiery-- 5 9 Apr 4
Pillsbury Mills Inc. —-—;—25 23% Feb 23
V $4 preferred t, AA :—No par 105% Nov 18
Pitts C C & St Louis RR.: ^^.100 . — —

Pittsburgh Coal of Pa 100 *■' ' 0 Jan 27
, 6% preferred—; - —-100 x 61 Jan 13
Pitts Coke & Chemical Co_.No par 7% Apr 18
$5 conv preferred No par 68% Feb 25

Pittsburgh Forglngs Co 1 11% Jan 4
Pitts Ft Wayne & Chic Ry 100 164% Jan 25
1% preferred.- 100 183 Apr "3 1

Pitts Screw & Bolt_ .—No par '. 4% Jan 3
Pittsburgh Steel Co__ —No par 6% Apr 25 ,

1% preferred class B— 100 ; , 82 Sep 14
5% preferred class A— 100 V 45 Sep 14
5%% 1st ser conv pr pfd 100 57% May 3

Pittsburgh & West Va _• 100 11% Jan 6
Pitts Young & Ash pfd.———100 175 Nov 15
plttston Co. (The)- —1 8% Jan 26
Preferred I - - 100 69 May 16

Plymouth Oil Co— —5 16% Sep 14
Pond Creek Pocahontas No par 19'A Jan 15
Poor & Co class B - No par 8% Apr 25
Pressed Steel Car Co Inc— 1 . 11% Apr 25
5% conv 1st preferred— 5 11% May 17

- 5% conv 2d preferred—50 35% May 19
^Procter & Gamble — .—No par - 52% May 19

5% pfd (ser of Feb 1 '%) 100 116 Mar 25
Pub Serv Corp of N J ——No par 13% Jan 3
$5 preferred— No par 87% Jan 3"
6% preferred—. — 100 96 Jan 3
7 % preferred —A— 100 104% Jan 4

. «<& nrpfen-ert 100 113% Jan 3

Highest
I per share

18% Dec 23
109 Dec 23
50% Aug 22
23% Dec 20
35% Dec 15
118 Dec 15

29% Dec 11
18% July 3
44% Dec 16

198% Jun 15
87 A Dec 29

'

87 ' Dec 29

23% Dec 26

47% Sep 26
217 Dec 26

122% Dec G
19% Dec 16
56 Oct 20

54% Dec 5
11% Oct 23

106 Dec 15
: 22% Dec 26
115% Apr 24
31% Dec 11
'50% Dec 13

• V 7v July 5
53 Oct 16
16 Jan 27

109 Dec 4

20% Mar 22
28% Oct 5
108% Oct 16

11% July 19
108 Dec 5

•14% Dec 20
24% Aug 28
157 Sep 26
43% Dec 12
75% Dec 21
64 Jun 19

14% Sep 19
13 Apr 28
48% Jan 4
25% Dec 19
16'A Oct 3
35 % Dec 27
48 Dec 15
42 % Dec 29
123% Dec 12
163 • Sep • 5
7% July 25
17% Dec 11
6% Aug 8

iV 36% Dec 7
19% July 17
51% Dec 15
114'A July 13
5% Dec 15
61 July 5
109 Dec 16
"

30 Dec 9
*

37,% July 5
2% Jun 27
31% Aug 18 '

"v 23% Jun 17 ';
8% July 12
20% Dec 19 r
59% Dec 5
113' Nov 29

24% Dec 9

17% July 14
5 Aug 14

x70% Nov 29
18% Dec 18 "

112 Jan 10 T
: 33% Dec 20
*

32 / Dec 14 "
70% Dec 29" '
17% Dec 23'
69% Dec 5
26»/B Dec
19% Dec
96/ Dec

65% Dec
28 '/b July

Lowest

I per share
12 Deo

•

94% Nov
27Va Jan

;; 10% Jan
11 Jan

31% Jan
14% Jan

< 6% Jan
'

16% Jan
63% Jan
28'/b Jan

12% Nov
23 Jan

162% Jan
113 Jan

9% Jan
49Va Jan
48% Jan
8 Nov

91% Jan
7% Jan

107 • Jan
• 15% Jan

36 Jan

x3% Jan
31 » Jan

8% Jan

29

29

15

16

5

107% Nov 21
9% Jan 12 '
10 July 14

*

71 , Dec 29 1
26% Dec 29 '
59% Dec 8
108% Dec 19
21% Jan 3

- 26% Oct 21
119% Oct 21
37 July 10
96 Oct 20

110 July 12
115 Aug 15-
16% July 14 • ;

117 Nov 21
48% July 8
14% July 15 -
28 July 11 •

108 Dec 23

~8 'A Deb ~29 >
92% Dec 29 •

10% Nov 30
90 Nov 30

» 17 Dec 9

171 Mar 4
190 Aug 22- -*•

- 6% July 3
- 9% July 5
100 Dec 22 -

61% Jan 10 -

73 Dec 29
22% Aug 12 -•

175 Nov 15
14% Dec 19 >

83% Nov 30 -
19% July 11' >

25 May 29
13 '/s Dec 20
18% Dec 13 -■

18% Dec 12
55% Dec 15
59 July 19 -

121 Oct,10
18% Juiy 10
103% Oct 19
109% Oct 19
113% Nov 3
122% Dec 14

Highest

$ per share

21% Mar
102 May

'

44% May
20 May

'

26% July
74% July
26 May.
13 Dec

32% Dec
132 Dec
54 Dec

26% May
38 July
192% July
122 Nov
18% July
56% Jun
66 Jun

14% Apr
101 Dec

18% May
116% July

V 23% July
41% Aug
6 July

45 Apr
14% Oct

11% Jaa ': 21 Ya July
■mum'."... '• i ^ -!

u 3% Jan
69 Jan

3% Jan
15% Jan
142 ;; Jan
28% Jan
46 Jan

54% Jan

7% Jan
- 6Va Jan
23% Jan
14y4 Jan
10 Mar

23% Jan
Jan

Jan

33
19

91% Jan
147 Dec

3% Jan
1 9 Jan

2% Jan
23% Jan

7% Jan

105%
2

35%
100

15%
17%

1%
27%
16

1%
16%
51%
80

13

3%
1%

33%.
13%.
108%
23%
17%
48%
1%
28%

Jan

Jan; i
Jan;
Jan ';
Jan ;

Jan

Jan,-;
Jan

Jan
Jan
Nov '
Dec
Jan .•

Nov

Jan •

Jan
.

Jan

Jan ;

Jun

Jan

Feb

Jan r

Feb

Jan

5% Jan
34 Ve Feb
19

23
Jan

Feb

6% Jan
5% Jan

20 ' Nov
37 Jan

68% Jan
18% Aug
24 y8 Oct

13% Jan
71 Feb

104% Nov
109% Jan
7% Feb
79% Jan
42% Nov
3% Jan
18% Jan

102 * Jan

3% Feb
34% Jan
5 Jan
59 - Jan

9% Feb

168% Nov
170 Jan
4 - Jan

4% Jan
59% Jq.n

Jan

Dec

24

56

7'/2 Jan
150'/2 Jan
1% Jan

20 - Jan

14'A Jan
18 Jan

4 *Jan
6% Jan
6% Jan

24% Jan
48'/2 Jan
114% Apr
11% Jan

75% Jan
85% Jan
96% Jan
108% Nov

r'10% Dec
105 " Dec

10% rJun
21% Jun
154 Sep
38 •- Apr
67% Ofct
64 July

13% July
13% Apr
55 July
25 Vat May
16ya Jan
31% Dec
45V« July
28% May

119% feep,
160 Oct
6% May
17% July
5 Apr
43'A July

>■; HVa Oct

113% July
4 July
45% Dec
106 July
>30 July
72% Dec

A" 2% Apr
32 May
19% May
6% May

' 29 May
60% Mar

100V'8 Sep
20 y4 July
: 9% Oct

3% Mar
*45 Jun

w. 17% Mar
113 .Dec

< 32% Apr
24% Sep
61% July
7% Sep
59% July

16Va May
58% May
41% May
26% May

10'% July
•; 8V4 Jun

29% Mar

*51% Sep
91% Sep
22 Dec
25 V3 Sep

26% Jun
90 y4 Jun
113 July
117% Jun
14 July

100 July
50 ."Apr
10% Dec
26 May

102" Jan

7% May
68% Dec
9 Mar

77% Jun
-

15% May
168% Nov
182 • Aug
6% Jun

10% May
90 July
52% May
75 Mar
16% Mar

168 Nov

10% Dec

74% Dec

21% July
23'A Apr
13 Jun

13% May
13 Jun

40% Jun
58 Sep

123 Feb

17% Apr
96% Oct
107% July
114% July
129% July

For footnotes see pagb 23.
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Saturday
Dec. 23

* per share

117V2 117%
47 % 47%
16»2 16%

113 I. 113

*107% 1CJ

*22Ta 23%

NEW YORK STOCK RECORD

Monday
Dec. 25

S per share

LOW AND HIGH SALE PRICES
Tuesday
Dec. 26

« per share

*116% 117
47 y4
16%

^112 4

107%
22%

47%'
■16%
113 ;

108

22%

Wednesday
Dec. 27

S per share

*117% 1-18 %
46 % 47%
16 v 16%
112% 112%
108

22%
108

22%

STOCKS

Thursday Friday Sales for NEW YORK STOCK
Dec. 28 Dec. 2!) the Week % EXCHANGE

S per share S per share: « • Shares Par

*117% 118%' : ? 118 118 v - 30 Pub Ser IJ1 & Gas pfd $5 No par
46% 47% 47% 48% V 13.500 Fuuman Inc.. No par
16% 16% ' 16% 16% 18.000 futo un (Thej NO par

*112 115 *112 114 200 6% preferred 100
108 108 108% 108% 500 5% conv preferred 103
2j % 23% - 23 23'% 1,300 Purity Bakeries Corp No par

Range since January 1
Lowest

I per styare
113% Nov 2

37% Jan 3

14% Sep 13
109% Jan 12
103 Jan 15

19% Jan 14

Highest
t per share

119% Feb 15

52 ya July 10
18 Mar 22

115% Nov 27
108 % Dec 2 )

24% Oct 26

Range for Previous
Year 1043

Lowest

per share

113% Nov
26% Jan
-11 Jan

104% Feb
02% Jan

13% Jan

Hi| best
J per share

122 Aug
40 y8 July
19% July

114 y» July
107 V2 July
22% Nov

*15% 13 *15% 16 15% 15%

10% 10%
*79% 80 Va
8% 8%

91 91

*33 34%
16% 16%
*34 34%
21 21%
*41 43

*36 38

*11% 12%
*118 124 /;?.
81% 84%
*17% 18

*21 % 21%
23% 23%
*99 99 %
*100%
96 96

14% 14%
- 19% 19%
*103 105

*100 102%
11 1JL

*104% 106

88

15% 15%
*97% 99

13% 13%
31 31%
*38% V 33%
18 18

/:■ 10 '/■;V; 10
16% 16%
6% 7 Va

20 Va 20 Va
32% 32%
17% 18

*49 51

37% 37%.
54 54

*112% 114

8% r 8%
38 38

*107% 109*
*40% 42

*112 114%
*109 ill a.
*23% 23%

7% 7%

103% 104%

19% 19%

8% 8%
15% 15%

*77% 78

12% 12%
*73% 75%
13% 13%

: *54 54%

25% 25%

5% 5%

*32% 33

30% 30'A

/i: 15% 15%
40 40%

15% 15%
*22% 23%

51% 51%

*29% 30%
•V 13% 13%

4% 4%

*20% 20%
43% 43%

*161 163

*26% 26%
*16% 17

41% 42%
33% 34%
67% 67%
*80 V2 82

12% 12%

6% 6%
8 b 7/

*72 80

*34 34%
27% 27%
*46% 47

*59% 01

12% 13%
*77 77%
*37 Va 38

*113 115
*58 59

*113 115
*112

28% 28%
*111 113 >>:

2% 2%;
*71% 72

*81 Va 82%
37% 38

33% 33%
55% 55%
48% 48%

*116 118

9% 9%
37% 37%
62% G2%
15% 15%
10% 10%
*18% 18%
11% 11%:
18% 19 VB
*57 Va 57%

126% 126%
6 6 Va

9%- 9%
* 23 % 24

*77 80

*23% 23%
*32 Vz 33%
*16% 17

*31% 32

10%
80%
8%

89%
33%

16%
*34

21

*41%
36%
11%

*118

83 %
/ 17%

21%
22%
99%

*100%
*95%
14%

V 18%
*103
*100

11%
*104%
*87%
15%
97%

■ 13%
30%
*38%
18 •

9%
16%

. *7

*20

32%
■ 17%
*49

10%
80%
8%
90'A

33%
16%
34%
21%
43

36%
11%

124

85%
18

21%
23

99%

97

14%
19 y2

105

102%
11%

107

88

15%
97%
13%
31%

39%
18
10

16%
7%
20%
32%

17%
51

37%
54

112%
8%
37%

*107%
*40%
*112

*109

23%
7%

103%
19%
8%
15%
77%
12%

*73
•13%
*54

25%
5%
32%

*29%
15%
40

15%
*22%
50%
*29%
13%
4%

20%
42%

*160

26%
16%
41%
33%
67%
80%
*12%'

6%
7%

*72
■ 34%

26%
47

*59%
13%

- 77%
37%

*113%
58%

*113
'

113

28%
*111

2%
*71

81%
37%

33%
55%
48%

*116
:

.' 9%
*36%
62%
15%
10%
*18

11%
18%
57%
127

6%
9%
23'A
*76%'
*23%
*32

16%
32

37%
54

113

9

38

109
42

114%
111

23%
1

7%
104%
19%
8%
15%
77%

, 12%
75%
13%
54%
25%
5%

33
30%
15%
40%
15%

23%
51

30%
13%
4%

20%

43%
163

26%
16%

42%
34

67%
80%
12%

6%
7%
80

34%
27

47

61

13%
;77%-

38%
115
59

115
113

"28%
113

2%
71%
81%
38

33%
55%
49

117%
9%
37%
62 y4
15%
10%
18%
11%
19

58

127

6%

9%
24

79
23%
33

16%
32

10

80%
8%

88%
32%
16 %
*33%
19%
41%
36%

11%
*118

82

17 '
21%
22 y4
99'A

.*100%
96%
14ya
18%
104%

*100%
10%
104%
*87%
14%
*96

13%
30%
39%
17%
9%
16%
7 •

20 ya
31%
17

*49

10%
80%
8%

90

33

16%

34%
21

42%
36%
11%

124

82

17%
21%'
22%
99%

96%

14%
18%
104%
102%
11

105

88

15%
98

13%
31

39%
17%
9%
16%'
7

20%
32

17%
51

37 Vb
54

112%
8%

'

36%
*107%
41

♦112

109

23%
7 Vb

102%
19 y4
8

*15%
77

12%
*73

13%
54%
25

4%
32%
29 %
15

39%
15

*22%
i.? 49%
. ' 29 y2

13%
4 >
20%
42%

♦161

26%
16 V*

'

39%
32

65%
*80%
12%

6%
*7%
*72

34%
26

48

*59%
/ 12%
76%
37%

*113%
*58 ;

*113

112

27%
*111%

2%

:• 68%
"

80 *
37%
32%
55 Vb
48 •

117%
9%
36

61 '%■
15%
10%
17%
10%
i8ya
56%
127

5%
9

23

*75
-

22%
*31%
16%

31%

37%
54

113%
8%
37%

109
'■ 41%
114%
109

23%
7%'

103%
19 y2
8%
15%
77%

12%
75%
13%
57

25%
5%

32%
29%
15%
39%
15%
23%
50%
29%
13%

4 4%
20%
43%
163

26%
17

41

33%
66%
81

12%

;
6%
8

80

34V8
26%
48

61

13%
77 ■*

37%
115
60

115

112

28%
113

'

2%
69%
81

38

33%
55%
48%
117%

9%
36%
62

15%
10%
18%•
11%
18%

56%
127

6
,

9%

23%
77 «

23%
32%
16%
32

16

10'/a
79 y2
8%
90

32%
16%
34 y4
20%
42%

36%
*11%
*118

82

*17

•*21%
22%
*98 y2
*100%
96

14%
18%

*103

*100%
10%

*104

87%
15%
97

13%
30%

*38%
17%
10

*16V8
7

20%
32%
17%
51

37%
53%

*112%
8%
37

*107%
42

*112

*109

23%
"

: . 7'/8

102%
19'/a
*8%

7 15%
77%

12%
*72%
13%
58

25%
5%
32%
31

15 v4
*39%
15 y4
*22%
51
*29%
13 VB
4

20%
43

*161

26%
*16%
40%

33

65%
80%

- 12%

6%
*7%
*72

34%
26%
♦47

*59%
12%
76 Vz
37%
113 Vz
*58

*113

*112

27%
*111 Vb

2%
70
80%

37%
32%
55%
48%

*115

9%
. 36%
62

15%
10%
18

11

18%
56%

*126 y4
5%

9V«
23%
76

23

31%
*16 y4
31%

16

10%
79%
8%

91%
33%
17

34%
20%
42 y4
36%
12'/a

124

84

17%
22%
23

99%

96

14%
19%

104%
102y4
■11%.
105

87%
15%
98%
13%
31

39%
18

10%

16%
7%
20%
32%
18%
51

38

53%
114%

9 ■

37%
109

42

114%
111

23%
7%

102%
19 y2
8%
15%
73

12%
75%
13%
58

25%
5%
32%
31 :
16

40

15%
23%
51%
29%

13%

20%
44 y4
163

26%
17 'v.

41%

33%
66%
81

12%

7

8 tV-
80 ;

34%
27 y4
48

61

13 V4
77

37»/4
113%
59%
115

113
28 Va

113

2%
71
82%
38

33 y«
56 y«
48%
118

9%
36%
62

15%
10%
18%
11%
18%

56%
128

6%
9%

23%
76

24%
31%
16%
31%

16 16 400 Quaker State Oil Ret Corp———II 12% Jan 21 16% Aug 21 v 10:/4 Jan

R
10 %
78%
3%

91%
34 Vz
16%
34%
20%
*41 Vz
*36 y2
*11%

*118

81%
*17
*22

23%
* 99 y2
*100%
96%
14%

19%
*101

*100

11%
*103%
:: 87%

15%
* 98 Vz
14

30%
*38%
18

10 Va
16%
7%
20%
32%
18'/4
51 Vb

37%
54%

*113%

„ 8%
37%
107%

42%
*112

*109

23%
7%

102%
19%
8%
16

78

12%
*74%
13%

*58

25%
5%
32%
31V4
15%
40 y4
15%
*22%
52
*29%
13%
4Va
20%
44'A

*161

26%
17

41%

33%
67

81

12%

6%
8 •

*72

34%
27%
♦47%
*59%
12 ya
77

37 %
ill3%
*58

*113

*112

28

*111 Va
2%
71%
83

38%
33 y4
56

48%
*117V4

'

9%
36%
62

15%
10%
18 y8

11%
18%
56 y2

*126y4
eya
9%

23%
. 76
24%
*31%
16%
31%

• 10%
79%
9 y4

92

34%
17 y4
34 y4
21

44

37%
12 y8

124

83%'
17%
22%
23%
100

98 %
15%
20 *(

104%
102%
12 VB
104%
87%
15%
99 Vz
14'/a
31%
39%
18
10Vi
16%
7Va
20%
33

18%
5i y8

38
55 %■;
115

9

39%
107%
42%
114 Vz
111

23%
8

_

104%
19%
9

16%
78%

13%
75 y4.
13%
59

26%
6%
32%

31%
16

40%.
15%

23.%
53 y2
30'A
13%

v 41/2
20%
45 Va
163

26%
17''A

42%

34

68 Vb
81

12%

7

8

80

34%
28%
48

61

13%
77%
38

113%
59%
115

112%
28 y4
113 /
2%
71%
83%

38 Va
33%

56%
49
119

10 '
36%
62

16%
11

18 Va
11%
19'A
56%
128

6'A
10 y4
24%
77

25 y4
33

17 '

31%

42.900 Radio Corp of Amer .No par 8% Apr 13 12 July 12 v 4% Jan

600 • $3.50 conv 1st preferred—.No par 69 % Jan 5 80% Dec 13 69 Jan

18,800 Radio-Keith-Orp" mm 1 7% Apr 24 10% July 10 • 3% Jan
1.100 6% conv prexerred_..-.*«~—..100 85 Va Jan 27 107% Jan 17 64% Jan
700 Raybestos Manhattan .No par 28 % Jan 3 33% Dec 22 21 Jan

3.400 Rayonier Inc 1 12% Feb 3 18 July 10 11% Jan
400 $2 preferred 25 28 Feb 3 34% Dec 16 26% Jan

4,400 Reading Company 15% Jan 3 21% Dec 22 14% Jan

2,300 4% non-cuin 1st preferred 50 32% Jan 13 42'A Dec 27 26% Jan

300 4% non-cum 2nd preferred—:__50 27% Jan 7 36% Dec 26 22% Jan
300 •5% Jan 3 v 13 -J** 4 - 3 Va Jan

7 Z Preferred — 100 90 Jan 7 155 Dec 2 66% Jan

1.250 Rels (Robt) & Co 1st pfd 100 50% Jan 3 7 85% Dec 26 20 Jan
1.000 Reliable Stores Corp No par 11% Feb 5 18 Nov 3 • 6 Jan

■ <600 Reliance Mfg Co —10 18 Feb 5 24 Dec 12 14% Jan

3,800 Remington-Rand 14% Apr 19 23% Dec 29 12 Jan
200 Preferred with warrants- 25 x83% Mar 9 • 99% Nov 9 69% Jan

Called shares (Jan 1)__. 100% Dec 12 100% Dec 12
310 Rensselaer & Saratoga RR_ . .100 70% Jan 7 102% Dec 4 42% Jan

4,900 Reo Motors, Inc 8% Apr 18 16 Aug 17 4% Jan
24.100 Republic Steel Corp— .No par 16 Apr 24 21% July 5 14 Jan

40 6% conv preferred ... 99% Jun 9 105 Dec 6 95% Jan
6% conv prior pfd ser A... .100 87 Jan 3 102% Dec 19 73% Jan

11,500 Revere Copper & Brass . No ipar 6% Jan 3 12% July 11 5% Jan
60 7% preferred .... '100 84 Jan 15 . 105 Dec 27 76 Dec
80 5% % preferred ..1 63 v Jan 4 ;■ 88 Dec 21 ; 69% Nov

2.20.0 Reynolds Metals Co .No par 10 Jan 4 16% Dec 13 1 7% Jan
160 5%% conv preferred 85 Vz Apr 8 100 Dec 19 ; so Jan

1.900 Reynolds Spring 8 % Jan 4 15% July 10 5% Jan
14.700 Reynolds (R J) Tob class B 10 28 Jan 3 35% July 10 25% Jan

50 Common • 36 May 3 39% Nov 9 34% Feb
700 Rheem Mfg Co 13 Jan 3 19 Va Oct 14 12% Sep

3.700 Richfield Oil Corp No par 8% Feb 29 11% July 8 7% Jan
. 4Q0 Ritter Company .No par 13 Jan 3 17% Dec 12 9 Jan

2,100 Roan Antelope Copper Mines—/— 5 Va Apr 18 9 Jun 20 5% Jan

1,900 Royal Typewriter 1 17% Jan 26 24% July 5 19% Dec
800 Ruberoid Co (The) No pat

-

25 Jan t 3 34% July 8 ; 20% Jan

7,700 Rustless Iron & Steel Corp— J 14% Jan 5 23 Feb 19 11% Jan

90 $2.50 conv preferred .No par 45 Jan 13
"

51 Va Apr 11 43 Jan

4.200 8t Joseph Lead... 10 27% May 12 ? 38% Dec 15
1,300 Safeway Stores No pat 43% Jan 27 55'A Dec 29

80 5% preferred 100 110% Jan 8 115% Dec 16

3,200 Savage Arms Corp 5 7 Jan 3 9'A Dec 15
8.700 Schenley Distillers Corp. new__3% 30 Sep 7 39% Dec 15
100 5%% preferred 100 105 Jan 6 ? 109% Dec 5
900 Scott Paper Co No par 37% Mar 16 45% Nov 14

'i.'$4.50 preferred No par 10.9 Feb 16 115 Nov 25
• .20 $4 preferred No par 108 Jan 3 »> 110 Jan 8

1,800 Seaboard dll Co of Del No par 20% Sep 7 25V2 May 19
2,300 Seagrave Corp 3 2% Jan 5 8 Dec 29
6 000 Sears Roebuck & Co No par 84 Feb 7 106% Dec 15
5^800 Rervel Inc 1 16% Feb 14 24% July 5
2,400 Shamrock Oil & Gas———: 1 8 Dec 27 9 Dec 18
2,300 Sharon Steel Corp No par 13 May 2 18% July 5
170 $5 conv preferred No par 63% Jan 3 / 78% July 19

15.400 Sharpe & Dohme No par 11% Sep 6 14% Mar 13
• $3.50 conv pref ser A No par 72 Jan 27 76%. Oct 25

/ 1.300 Shattuck (Frank G) No par 9J/8Jan 6 15% Oct 7
115 Sheaffer (W A) Pen Co No par 48y2 Jan 4 58 Dec 28

4.600 Shell Union Oil 15 % 20% Sep 14 28% Apr 12
56,500 Silver King Coalition Mines __5 3 May 16 6% Dec 29
2.100 Simmons Co No par 24% Apr 24 35 y2 Sep 20

J 500 Simonds Saw & Steel No par- 23 Apr 19 31'A Dec 29
59.800 Sinclair Oil Corp No par 10% Feb 8 16 Dec 28

1.300 Skclly Oil Co 15 35 Sep 7 42% Jan 7
4,000 Sloss-Sheffield Steel 8s Iron 20 13% Apr 25 18 y4 Jan 22

$1.20 preferred No par 22 Jan 28 23 Va Jun 20
2.600 Smith (A O) Corp 10 29% Feb 5 54% Dec 15
100 Smith & Corona Typewriter_No par 23 Apr 12 31% Dec 16

37,900 Socony Vacuum Oil Co Inc 15 12 Jan 27 14% July 17
14,500 South Am Gold & Platinum ,1 3% Jan 3 5% July 12
1,400 Southeastern Greyh'd Lines new__5 20 Vb Dec 22 21V4 Dec 20
6,400 South Porto Rico Sugar No par 28% Jan 6 45Vb Dec 29
—_ 8% preferred 100 141 Jan 6 162 Dec 6

- 2,000 Southern California Edison— 25 22% Apr 24 26% Oct 18
1,900 Southern Natural Gas Co 7.50 13Vb Jan 17 17'A Aug 21

43,300 Southern Pacific Co No par 23% Jan 3 42% Dec 29

14,000 Southern Railway No par 20 Jan 3 34% Dec 15

5,500 5% non-cum preferred-—: 100 40% Jan 4 69 Dec 15

1.290 Mobile & Ohio st.k tr ctfs 100 54 jan 7 , 82% Dec 15
] .500 Spalding (A G) & Bros Inc..——.1 12 Nov 13 13% Dec 8

4.700 Sparks Withington No par 4% Jan 3 7% Aug 18
s 400 Spear & Co 1 5 Vb Jan 26 9 Jun 28

$5.51 preferred No par 55 Feb 14 75 Dec 14
.700 Spencer Kellogg & Sons No par 28 May 5 34% Dec' 16

12,800 8perry Corp (The) 1 22% May 13 29% Nov 9
•200 Splcer Mfg Co No par 36V4 Jan 26 48 Sep 5

$3 conv preferred A No per 56% Jan 27 62 Dec 16
29,800 Spiegel Inc .2 6 Jan 3 , 13% Dec 26

• 190 Conv $4.50 preferred. No par 50% Feb 11 79% Nov 28
900 Square D Co 1 33'A Jun 9 38% Dec 16
30 5% conv preferred 100 110 Jan 28 115 Oct 18

200 Squibb (E R) & Sons No par 57 Sep 22 64 Va Feb 2
... $5 pref series A ..No par 111% Apr 19 115 July 20

„ 110 /• • $4.25 preferred———No par 108 May 17 113 Dec 26
9.400 Standard Brands, Inc No par ■ 27% Dec 26 - 33% July 12
___ $4.50 preferred Nn var no Jan 27 116 Sep, 1

5.700 Standard G & E Co $4 pref—No par 2% Nov 21 4% July 5
1.500 $6 prior preferred ...No par y 33% Feb 10 74% Dec 15
4,100 $7 prior preferred.: A_j.No par 40% Feb 8 85% Dec 16
12.600 Standard Oil of Calif.. No par 34 Va Sep 14 39 Va July 12
14.500 Standard OH of Indiana 25 31 Sep 7 34% Jan 15
17.900, Standard Oil of New Jersey__l__r25 50% Sep 14 58% July 10
1.600 Standard Oil of Ohio 25 40% Jan 4 49 Dec 26
100 4% % preferred...—' —100 110% Sep 11 118 Dec 15

8.700 Standard Steel Spring —1 6% Jan 13 11% July 5
900 Rtarrett Co <The> L S No par 28% Jan 18 v 37% Dec 21

2,700 Sterling Drug Inc— 10 61 Dec 27 67% May 18
4.400 6tewart-W,arner Corp 5 11% Jan 3 17% July 5
3,200 Stokley-Van Camp Inc.. 1 9% Feb 10* 13% July 12
1.4°0 5% prior preferred 20 15% Feb 1 19 Dec 14
8,900 Stone & Webster No par 7% Apr 19 12% Dec 18

14.400 Studebaker Corp (The).. 1 13% Apr 19 - 20% July 5
1.700 ^Sun Oil Co No par 54 Jun 15 64 Oct 19

90 Class A pfd (4%% cum) —_—100 121 Jan 27 128 Oct 13
8,700 Sunray Oil Corp.. 1 5% Feb 15 7% July 5
10.400 Sunshine Mining Co 10c 5% Jan 3 10% July 5
3.700 Superheater Co (The) No par 17% Jan 27 25% Dec 12
700 Superior Oil of Calif ..25 66% Nov 16 84% Feb 2

3.100 Superior Steel Corp 100 19% Apr 25 ' 25% July 5
100 Sutherland Paper Co .10 29 Sep 14 34' Dec 8
500 Sweets Co of Amer (The) 12% 8% Jan 4 20% Sep 25

4.600 Swift » Co 25 27% Jan 3 33 Dec 13

27% Nov
35 Jan

105% Jan

6% Nov

96 Jan

36% Dec

109% Nov
105 Dec

16% Jan
2 Jan

69% Jan

10% Jan

~9 Jan

64 Jan

8% Jan

64% Jan
5%. Jan

31% Jan

17% Jan

2% Jan

-16% Jan
21 Jan
10 Va May
28% Jan

15% Nov
22% Aug
19 Jan

15%. Jan
10% Jan

2% Jan

20% Jan

132 Jan

21% Jan

10% Jan

15% Jan

15% Jan

35% Jan

42% Jan

2% Jan
•V 2% Jan

33 Jan

21% Jan

23% Nov

32% Jan

66 May
3 Jan

35% Jan

33 Jan

109 Jan

49 Jan

112% Nov
107 Nov

25 Sep
100% Jan

1% Jan
9 Jan

10% Jan

28% Jan

28% Jan

46% Jan

.37% Jan

6% Nov
25 Jan

68% July
7% Jan

4'A Jan

14% Dec

6% Jan

5% Jan

48% Jan

122 Apr
4% Nov

3% Jan

12% Jan

58% Feb

14% Jan

26% Jan

4% Feb

22% Jan

15 July

12% May
71% Oct
10% Jun
101 % Dec
29% Jun

- 15% Jun
32 Aug
22% May
35 Nov
30 Jun

v 6% Dec
80 Nov

86% July
13% Sep
20 May
19% Jun
93 Oct

74% Dec
10% Apr
20% July
101% Dec

88% Oct
9% Apr
98 Fee
70 Feb
15% July
93% Jun
11% July
32% Jun
39% July
14% Oct
12 July
17% May
9% May
21% Dec
28 Oct

18% Jun

50% Aug

36% Mar
47% July
114 Sep
12% Mar

107% July
43 Feb

:115 Feb
112 Mar

26% Jun
4% Jun
90% Dec
18% Sep

17% July
73% July
16% May
73% May

•( 10% Jun
57 Oct
29 Jun
5 Apr

28 May
ii. 27% Nov
*13 Va July
45% Sep
24Va July
23% Nov

: 39 Va July
25% Jun
15% July

/ 5 Apr

30% Sep
s 149% July
25 Apr
14 "Va Sep
30% May

,-v 30% Apr
49% May
66 Apr

6% Jun
6% Sep

61 Nov

35 Dec

35% Mar
• 44% July

60 Sep
• 8% Sep
64 Sep
42 July

: 116% July
70 July
117 Aug

; 110 Dec

31% Dec
115% July
6% Mar

38 Va Dec
44% Dec
40 May
38% July
60 Sep
45 Va May

"9% Ma)
31% Mar
66 May

. 14% Jun
14 July
xl7 Sep
10% May
15% Dec
63% Mar
130 Sep

6 Oct

7%' Apr
22 May
82 May
32 V* July
33 'July
12%; Jun
27% | Nov

For footnotes see page 23.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday
Dec. 83

9 per share

31% 32

30 VB 30%
, 7% 7%

*8% 8%
* 49 VA 50

"7'A 8

°ilV4 11%

48% 48%
* 6 Va 6%
35 Va 35 Va

20% 21%
14% 15

32 32

18 V4
'

18%
"bG' 2 58%

*9 Va 9%
■ *121 Va 135

:,92 96

9% 9%
*52% 53

6% 6%
*12-/2 13va

s46'/2 47

4 4

*30% 31%

16% 16%

1C7% 108

38% 36%
4° Va 49 Va

10% 10%"

*27%. 28 VA
*17 Va 18

4% VI 5

*101V2 104

*11% 11%
1P 19 VA

*102 102 VA
2 /% 27%
34% 34%

*106 106 Va

8% 8%

114 114

14 Va 14%

*58 •59%
15 '/a 15 %
79% 80

*116 118

"114 114 VA
20 20 Va
115 115

*101% 104

29 Va 29%
30 30'A

V105 106

34% 34%
*118 119%

*22% 23 Va
*112

'

„

*66% 67%
*26% 27 Va

1% 1%

38Va 38%
16% 17

*106% 107%
9Va 9Va

*67 68 V2

11% 11%
"34 VA 35%
*89 % 90

13% 14

45 VA 45 Va
198 108

*6Va 6%

12 12
* 1C6 V2 107%

18 18

79 Va 73%
*180 183

*13% 14

*51 51%
37% 37%
*8% 8%

31% 31%
*111% 113

8 8

*9% 10

*36 36%
*43 Va 46

*46'A 47

4 4%
51% 52

149% 149%
50% 51

74 74
'

58% 59%
*135% 136 VA
25% 25%
*48% 48%
4% 4%

'

,*4% 4%
*99% 102

*15% 16%
*5% 5%

: *38 Va 40'

*79 ; ,80%
*174 —

)

'•>. . )

21 ; 21

*13 . 13%

,*34 VA 35

*115,A 116%
*15% 15%
*47 48%
'85 ♦ 91

*84 95

*24'A 25

3% 3%'
*59 59%

*119 119%

*58% Gl%
*45 VA 47

38 3?

*123 126%

*150

Monday
Dec. 85

$ per share

Tuesday Wednesday Thursday
'

Friday Sales for

Dec. 26 Dec. 27 Dec. 28 ;%■ ; Dec. 29 the Week

s per share S per share t per share t per share Shares

31% 31% 31% 32 31% 32% 32 32%4 2,500

29% 30 :. !/ 29 Va 29% 29% 30 VA ■ ; 30 31 5.400

:»:■ 7% 7Ya 7% 7% 7% 7% /
. 7% 7% 5.000

*8 8% 8 8 *8 8% 7% • 8 VA 500

*49% 50 50 50 *50'/a '51 51 51 230

*7% • 7% : 7% 7J/a *7% 7% 7% 7% 300

*11% 11% , 11% 11%
. 11% 11% 11% 11% 1.200

48% 48 Va 47 47% 47% 49 Va 49 ,49% 5,900

6% 6% ■> 6Va 6% -*

6V4 6% > <■ 6% 6% 3.300

35 35% 35 35% 35% 36 ■' : 35% 36 Va 6,400

19% 20% - 19 20% 20% 22% 22 VA 23 Va 33.700

14 14% 13% 14% 14% 15 % 14% 15 Va 13.000

31 32% 30% 32% 32% 34% 34 35 12.500
* '8% 18% 18 18% 17% 18 % 18 18% 1,100

-58 58 58 53 58 58 58 58 330

*3 Va 9% ' *9Va 9% 9'/a 9 Va *9% 9% 100

*"M'/8 l°s 0 1 », I/2 1°^ *121% 125 *121% 125
'

*92 96 *92 96 *92 95 *92 95
■

■

9% 10 9% 9% 9% 10VA 10% 10% : 33.1C0

*52% 53 *521/2 53 53 53 *53 54 20

6% 7Va 6% 8% 8% 10% 10% 12 Va 53.100

*i«V4 i" . i ,i *x. i *13 13 % *13
,

13%

46 Va .46% ; 45%. 46 Va 45% 46 45% 46'A 2.700

4 4 3% 4 !> 3% 4 4 1.8G0

30 30% 29 Va 29% 29% 30 30% 30% i.5Cofc
16% 16% 16 16% 16% 16% 16% 17 9,500~

107% 107% % 107 ' 107% 107 107 106% 108 480

35% 36% 35'/a 35% 35% 36% 37 37% 4.200

48% 49 48 Va 48% 48% 48% 48% 49% 1.800

10% 10% 10% 10% 10%, 10% 11 • 11% 10,200

27% 27% 26 Va 27% 27%, , 27% . 27% 28% 4.500

*17% 18 V* *17 18% *17 j , 17% 18 . 18 100

4% 4% 4% 4% 4%; 47/a • 4% , 5% 11.7C0
102 102 102 102 Vb 102 .

102 102 102 380

11% 11 Va 10% 11% 11% 11% 11% 11% . J.500

18% 19 Va' t 18% 19 18% 19 19 19 VA 5.900

102 102 *100% 101 *101% 102 *101 102 100

2?% 27% 27% 27% 27% ' 28 28 28% 14.400

34% 34% 34% 34% 34% 34% 35 35% 8,100

*106 106 Va *106 106% *106 106'/a 106 106 -100

*8% 8% 8% v%9 ' ' 9
'

9 VA 9% 9% 5.400

il6 114 1J4% 116% 116 Va
, *116% 117% . • 170

14% 15 14% 14% 14% 14 Va ■■

'
14% 14% 2.800

•■>/•'>,. STOCKS
NEW YORK STOCK

EXCHANGE >:>::

'£ <;, ;*>'•?»7;• Par
Swift International Ltd

Syivania Elec Prod's Int :No par
Symington Gould Corp—.

Talcott Inc (James)
5% % partic

Tennessee

Texas Co »The
Texas Gulf Produ
Texas Gull Sulphur—
Texas Pacific Coal*& Oil-—
Texas Pacific Land Trust -1
Texas & Pacific Ry Co 100
Thatcher Mfg Co -Nn par
$3.00 conv preferred No par

The Fair.. Nn par
1% preferred 100
6% preferred — - 100

ThermujU Co— ; 1
$3 div conv preferred ,A-—10

Third Avenue Transit Corp.-No par

Thompson iJ Ri— _—25
Thompson Products —No par
Thompson -Star re 11 Co —No par
$3.50 cum preferred.. —Ah par

% Tide Water Associated Oil—. .-i0
$4.50 conv preferred. _——No par

Tiinken Detroit Axle .--I-—10
R-Tlmken Roller Bearing No par

■ Transamenca Corp i —.2
Transcont'l & West Air Inc 5
Trahsue & Williams St'l No pat
Tri-Continental Corp 1

$6 preferred— No par
Truax-Trnej Corr>—— No par
Tubi^e Ravon Corp 1
4%%' preferred -.100

20tt) Uen fox Fihn Corp—No pat

$1 50 pi ■•ferred— —N-
. $4.50 prior pfd— ——No Par

Twin City Rapid Transit—j_No par
■'

7 'i» prefer- ed..^——-—A——-.100
Twin Coach —..1

Range since January I
Lowest Highest

t per share $ per share

Range for Previous
Year 1943

Lowest

"i per ah are

17%
12%
50 !A
5%

09

81%
7 '•••'•

43

4'A
11 Va

>32%
2
ia%
13 ,

100 Va
25

43'/a
8 %
17 »/2
12%
3%

85

8%
15%

102 '
21%

28%
85
5%
68%
8%

Jan 4

Jan 13

Feb 4

Jan 6
J"n 71

Oct 20

Apr 19
Jan 11

Jan 19

Jun 13

Jan. 10
Jan

Mar

Feb

Jan

Jan

Apr 24
Jan 13

Apr 25
Jair 5

Feb 4
Jan 4

Jan 3
Mar 1

Dec 26

Feb 17

Jan

Jan

Jan

Jan

Jan

-I :S; 5^ v 59% , 58 58% • 58 51% ,cp, l.P^O
.

143/4 14%- 14 VA 14% 14% 14% 14 VA 15 3.700
79 79% 78% 79% 79 79% 73% 79% 9.400

*116 118 *116 118 *117 118 *116 118 '•>:- ' •

*114 114%> ' 114VA 114% *113% 114 *113% 114 10

:|':v 20 VB 20 V a 19% 20'/a 20 20 Va 20 Va 20% 10,900

^WllSVz 116 V A 112% 114 112 114% 111% 116 2,300
*101% 1C4 *102 104 *103 104 7/a *103 104% >"%, vy'"

-- • '■■' >/• f28% 29 VA 29 VA 29% 29% 29% 29% 30 - 1.400

: 29% 30 3a 29 29% 29% 29 Va 29% 30% 15.500

4.■ 106 106% *105 107 Va 106 106 *106 107 VA '300

__ , ' . "■4" 343/» 34% 33% 3438 33% 34V4 34% 34% 7,500
— A—: 120 120 118 118 *118 119 *118 120% : 200

-- *22% 23 VA 23 23 VA *23 23% 23% 23 VA 400.
*112 •_4'' *112 *112 *112

'-v 66% 67% : *65 > • 67% *65 67 *65% 66% 200

A— ' 444.' *26% 27% *26% 27% *27 23 VA 27 27 100

1 Va
'

1% 1 Va 1% 1VA 1 VA 1% IV4 42,300
37% 38% 37% 38 - 37% 38 V« 38 38 Va 14.300

J/ . 10V2 10 Va 16% 16% ■lu '/a 1174 >' i i % : x 1 v/8 7,600

4.A—
• iog% 106%

'

106 VA 106'/a 106% 106% *106% 109 300 >

__ ■ 9 9 Va *8% ,9 . ,> ■>>:> 9 •,2VA 9 Va 9% l.oro

0 >>*66 68
...

66 66% 65% 67% 66 !A 67 240

,'r4-;' 11% 11% 11 11% *11% 11% 11% 11% 2,600

V.4 "'v, *34 35% 34% 34% , 34% 34% *35 35 VA • 300

'■ 90 so 4. 88% 89 VA 88 V« 88 Va 89% 89% • 1.500

—— ' • - ■ 13% 14 13% 14 13% 13% 13% 14 V* 11.800

— —
45 Va 45 Va 44% 45% 48% 49 VA 50 52% 8.700

*107 VA 108 108 108 108 108 *107 1C8 90

— : ' *6Va 6% ' 6% 6% 6% 6 VA, 6VA 6 VA 600

111% li HT 'a 11% 11% • 11% 11% 12 12% 7.900

.

^ 4,-. 4.4; CO0H 107 . 105 106 VA 105 VA 105! 4 105 105 180
*

' '

)'■; 17% 18 Va 17 17% 17% 18 . ' 18 18V4 3.700

—— 77% 79 VA 76 VA 76% 77% .77% 80% 80% - 2.400

*180 183 180 180% *180% 182 *180% 183 130

*13% 14 13% 13% * 13 VA 13% 13% 13% •900

-4 j 4 '••• 51% 51% > 51% 51% *51% >52 ' *51% 52 - 20

:.'V: 37% >37% 37 VA .37% *27% 38% 38% ••' 38% . '■ 900
• Aw:; 8% .1/ 8% 8% 8% *8% 8% 8% 8% 9CO

". . .

- • 31 31 VA 30 30% 30% 30 Va 31 31% 2.000
• *111% 113 *111% 113% *111% 113 *111% 113 iP.v v-'!

7% 7%>.;"; 7% 7% 7% 7% 7% V v.8 5,000
'' '

4'V>>>;>■'■ 9% 9:i4 -9% 9% 9% 9% 9% 97A 1,300

. 35% 35% ■ 35% 35% 35 • 35 Va ; 35% . 35%' 1.700

*44 46 45 v 45 *44 46 *45 46 100

*46% 47 46% 46% 46% 46% 47 48 ,V l.OuU

>/; 3% >■; 4 Via "•'•>•, :» 3%. 3% 3% 3% 3% 3% 21.500
• ; V>4;4 50% 52 49% 50 72 50% 51 50% 51% 0 *»' -»

''•Zii '

-" '4. f¥ *149% 150 VA 148 147 148% 146% 147 VA 1,200
; . ;.*• ■ 51 51 VA 50% 51% 51% 52% 53 53 Va 6.6U0

75 75 X74 74 '/711/0 74%. 74% 74% 500

w4.- •

'

58% 58% 57% 58% 58% 59% 59% 60 Va 31.300

'.'••Vaa' 136 136 4''> 135 VA 135% 136 136 135% 135% 1;400 >

; ——' ' 25% 25% 25 VA 25% 25% 26 . 25% 25% 2.200

".•—4 • •. .',l. 48% 48% *48% 50 *48 VA 50 *48% 50 10 >•

; •
4 Va 4%

• 4 4% 4% >• 4VA 4>/4 4% 2,300

■ w— •' —. • 4% 4% 4% 4% 4% 4% 4V2 4% 3.^00

4,-4-s' 98% 99 VA 98% 98% 98 98 97 V» 98 700

16 16 16 16 16% 16 VA *15% 16% v > 300
■

. — *5% 5% 5% 5% 5% 5% 5% 5% >■ 700

>'7'- •
*38 VA 40 " *38% 39% 39 29 *38% 40 10

79% 80 VA 80 80 *80% 81% 81% 81% 70 ~

*17'4
■'

*174 — *174 *174 ZJ % >>>:'.—->

20 VA 20% 20 20% 20% 21 ■ >> 21% 21%
13% 13% 13% 13 Va 13% 13 VA 13% 13%

■ *34 VA 35 35 35 *34 35 35 35

*11510 .116% V *115 nVr 116 VA * 115 th¬ 116% *115& 116%
15% .15% 15 VA 15% IS% 15% 15% 16
48 VA 48% 48% 48% 4»va *47 Va 50
*80 87%::. > *86 93 *87 93 *87 93
*84 95 *87 95 *86% 95 *86% 95

.*24% 25 24% 24% 24% 24 Va 25 25
3% 3% 3% 3% 3% 3% 3% 3%
58% 59* 56% 53% *57% 58 Va 58% 58%
118% 119 VA 119% 119% 118% 119 • 119 119
*57 60 *55 58 56 56 57% 57%
*45 47 •. *45% 47 *45% 47 *45% 47%
*37 37% 37% 37% 37% 37% 37%

122 :
37%

*123 126% 123 123 *122 126% 122

*150 — *150 *150 '

—— *150 "
'

'

— ' "

8,600
600

200

2.000
700

500

5.800

1,500
150

30

700
20

u
r ti - . ' • ' - •' v * ;■ •• r \ '

Under'Elliott Fisher Co No par 53'A Jan 10
Union Bag & Paper——No par 9% Feb 7
Union Carbide & Carb. : . -No par 76 Sep 7
Union El Co of Mo $5 pfd—. No par 113 Feb 1.9

- Preferred $4.50 series No par 10"% Feb 5
Union Oil of California 25 17% Sep 14
Union Pacifip RR Co — 100 93 VA Jen 3
4% non-cum preferred 100 92% Feb 1

Union Tank Car—» No par 26 Jun 6
United Aircraft Corp 5 25% Jun 6
b% conv preferred 100 100% Feb 24

United Air Lines Inc 10 22% Apr 18
* pieivfiCit ————loo 102% Jan 19

Ur>H«»d Biscuit Co. . — No 20% May 4
5% conv preferred 100 110 Mar 23

United Carbon Co No par 61 May 5
United-Carr Fast Corp No par 22 Jan 3
United Corporation No par l%Jan 3

$3 preferred —No par 31% Apr 19
United Drug Co——— — 5 12% Apr 18

c $4.75 preferred — —No par 95% Jan 4
United D.vewood Corp.——- —1 6 Feb 5
Preferred - 100 45 % Apr 19

United Electric Coal Cos. 5 8^ Jan 6
s'noinppring & Fdy _5^_ 26% May 5

yTTnited Fruit Co__ No par *75'A Jan 12
United Gas Improvement Co.—13% 11% Oct 30
United Mercli & Mirs Inc.. 1 28% Jan 19
.5*! umiprvpfi ——_3hh 98% Jan 3

United Faperboard- - ——10 4 Feb 9

U P ft Foreien Seeur. Nn par 7% Feb 10
$6 1st preferred No par 97% Jan 4

U S Freight Co No par 14% Jan 3
U S Gypsum Co - —20 70 Mar 28
7% preferred - •. —100 170 Jan 10

U S Hoffman Mach Corpj, — 5 8% Jan 4
bu2% con^preferred— :50 42 Jan 7

U S Industrial Chemicals——No par 34% Apr 24
U S Leather Co —No pur 5 Jan 19
Purtio & conv cl A No par 16% Jan 3
Prior preferred —1 100 110 Feb 10

U S Lines Co_„ — 1 5% /Apr 24
Preferred 10 8% Jan 25

U S Pipe & Foundry— 20 30% Apr 19
U S Playing Card Co ; 10 40% Jan 3
U S Plywood Corp— ———I 35% Apr 3
tU S Realty & Impt—- No par 1 Feb 2
U S Rubber Co— —— 10 40;> Feb 7
8% non-cum 1st preferred 100 130 Jan 13

U S Smelting Ref & Min-/— 50 48% Dec 21
Preferred — ——50 69 May 25

U S Steel Corp.- ,No par 50% Apr 19
Preferred 100 xl 19% Jan 27

U S Tobacco Co— —No par 22 May 18
'%% non-,cum preferred———25 44% Apr 26
United Stockyards Corp —-,1 2% Jan 28
United Stores class A—— 5 2% Apr ,4

$6 conv preferred —No par 76 Jan 18
Universal-Cyclops Steel Corp„—_1 14% Jan 4
Universal Laboratories Inc 1 -3% Jan 4
Preferred —No par 31 Jan 4

Universal Leaf Tob———No par 68 Apr 27
8% preferred - — 100 162 Mar 20

illl|y.: ■sllisilli
Vanadium Corp of Am——No par 17% Jan 4
Van Norman Co___ 2.50 9% Jan 4
Van Raalte Co Inc——10 28 , Oct 20
If 1st: preferred -u. — -.100 12% May 15

"Vertientes-Camaguey Sugar Co.6% > ; > 12% May 15
Vick Chemical; Co l—5 ; . 41% Jan 25
Vicks Shreye & Pac Ry— 100 63% Jan 15
5% non-cum preferred i 100 70 Feb 11

Victor Chemical Works .—-..5 21% Jan 7
Va-Carolina Chemical ——No par 3% Sep 14
6% div partic preferred __100 50 \ Sep 7

Va El & Pow $5 pref 100 113% Jun 14
Va Iron Coal & Coke 5% pfd 100 ... 38% Feb 17
Virginian Ry Co 25 37 Jan 21
6% preferred - 25 33 Apr 19

Vulcan Detinnlng Co ; 100; 102 Jan 4
Preferred 100 149 Feb 14

24%
58

9%
122

94

10%
54

12%
13%

49%

5%
34

17
103

38

52%
11%

29

18%
5%

105%
11%

20%
102'A
28%

35%
105'A

9%
117%
16%

Dec 29

July 5
July 12
Nov 1

Dec 19

Dec 19

Dec 29

July 13
Dec 29

Mar 8

Oct 16

Aug 14
Dec 7

July 7
Dee 6

Dec 14

Aug 18
Dec 15

Dec 19

July 5
Die ?~

Dec 20

Nov 30
Dec . 8

Dec 21

Dec 9

Dec 2)

Dec 20

Dec 29

Nov 21

Dec 14

66

15%
82%

119

115

20%
118

104

30

33%

110%
36%
123%

24%
114

70%
28

1%

42%
17%

106%
11%
78%
11%

36%
91%

15%
52%

109%
7%

Jun 26

Dec 9

Jun 20

Noy 16
Oct 28

July 6
Dec 19

Dec 13

Nov 30

Nov lo

Sep 20 r
Dec 15

Dec 15

Dec 4

Jun 13

July U
Oct 18

July 1

Dec 16

July ft
Dec 14

Aug 30
Aug 30 '»■
Dec 15

Dec 12

Efec 15 ;
Jun 8

Dec 29

Dec 4-

Sep 21

27

1

18

12% July 5
107% Dec 11

21% Feb 17

88 Jun
186 Dec

15% Oct
51 Va Nov 30
43% July %
9 Dec 5

33% Dec 9
113 Sep 15

9 % Sep 5
10% Dec 16
37% Jun 27
48 Nov 6

> 48 Dec 29
»4% Dec 4
54% July 14
150 Dec 15

61% July 13
78 Dec 19

63% July 10
136% Dec 18

V 27% Aug 30 *

48% Dec 26

4% Nov 3

5% Oct 9

106% Dec 13

18% July 5
* 6 July 5
41% Dec 7
81% Dec 2.9
176 Nov 24

23% July 5
14% Nov 27
52 Sep 5
16% Dec 9
16 Dec 8

51 ' Oct 21
85 Dec 22

85% July 21
25% Aug 11'
5'A Mar 24

62% July 5
120 Aug 23
634 Nov 22

45 Dec 19:
38% Nov 18
125 Oct 20

155 July 6

16% Nov

0V4 Jan
35 Jan

2% Jan
52 Jan

4 Jan
33 Vt Jan
3 ' Jan
8 Vb Jan

26 V4 Feb
1 % Jan

16 Jan

9% Jan
94 % Jan

23% Dec

40% Jan
6% Jan
15 V* Jan

11% Jan
1 % Jan

69 > Jan
6% Jan

12% Jan
25 Jan
99 Nov
4% Jun

67 Jan

6V4 Jan

42 Jan

8 Jan
X76% Dec
113 Jan

105% Jan

15% Jan
80'A Jan
79% Jan

24V4 Jan
*24 V4 Nov

93% Jan

17% Jan

16 Jan

109% Jan
55% Jan

18% Jan
Ik Jan

17% Jan
7% Jan
94% Dec
2% Jan

38Vt Jan
5% Jan
23% Nov
60 J/4 Mar

16% Jan;
99 Dec

3'/« Jan

4% Jan

84% Jan'

9% Jan
59 Jan
168 Dec

5% Jan

39% Jun
30 Jan
4 Jan

13"% Jan
108 Jan

4% Nov

8% Nov
29 'A Jan

2.9% Jan
32 Jan

M Jan
25'A Jan

101

46

Jan

Jan

64% Jan

47% Jan
112 Jan

. 20 Vb Nov
42 J/a ,Tan

v 1% j>an

% Jan
56 Jun

13% Dec
: • 2% Ntv
30% Nov
59'A Ja.i
150 Jan

15% Jan
8% Jail

25J/3 Jan
115 ; Maf

40 Ya Dec
51 Jan
57'■ Feb
20 'A Nov
2 J/4 Jan
39 Jan

20J/a Jan
27 Jan
29'A Jan
80 Jan
113 Jan

> Highest

S per sharp

Apr
Va July
% May

July
13'A July
28% July
14 Oct
53% Dec
8 July
95 Oct

9% Sep
49 May
6% Maj
15 July
34% Dec
3 Mar

26% Jun

15% July
103 %NMay
>4% Mai
"50 July
10 % May
25% July
16% Apr
4% May

90 May
0% May

24% July
34 % July
101 Oct

9% Jun
77% Jun

11% Jun

59 July
•"•••'•11% Feb

86% May
xll8 Apr
114 J/2 Oct
22% July
102 % July
97 Oct
28% Mar
40 May
114% Jun
33% July

22 % May
114 Jun

69% Jun
*26 Jun

2!A May
35% Sep
15% Sep
96 Dec
9 Jan

66 July
v 9% Jun

35 Apr
76% Sep

29% Dec
100 Dec

5% Apr

13'A May
99% Dec
19 July
75% Oct

181 Va Apr
10 % Oct
44 %' Nov
x42% July
7% Apr
19% Apr
114 Oct

8 'A July
9% Jun
37% May
42 July
44 % Jun
3% May
46 »A Sep
130 Dec

4 62 May
74 Nov

59% July
'125 July
29 Apr
50% Aug
3% July

/ 3 Oct
- 88 Oct

20% July
> 6% July

41V4 July
75% July
165% Nov

' 25% July
12% Feb
37% Oct
120 Oct

44% Oct
65 Aug
67% May
26% Feb
6% July
68% July

45~ Oct

40 Oct

35% Sep
110 Aug
156 Nov

*66% 67 — — *65 67 65 65 65 65 65% 65% ' 300 vWabashRR4%% preferred 100 40 Jan 3 68 Dec 18 24% Jan 40% Dee
13% 13% — — 13% 13% 13% 13% 13% 13% 13% 13% 1.000 Waldorf System No par 10% Jan 19 14'ADec 2 7% Jan 11% May
*30% 30% 30% 30% 30 'A 30% *30V» 30% 30% 31 700 .Walgreen Co No var 26'/a Apr 1 31 Dec 19 20% Jan 28/8 July
*107% 108 — — *107% 1C8 107VA 108 *107V4 107% 107V4 107% 50 4% preferred—^. 100 xl05 Nov 14 • 108% Nov 27 — ..r—

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 161 Number 4347 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

23

Saturday
Dec. 23W

S per share

*62% 64

*18% 19%
8% 9

* 9 'A 8%
'

1% 1%
*57% 58%
13% 13%
*32% 34
*24'A 25

21% 22%
*30 31

9% 9%
23% 23%
*82 84%
26 26'A
101% lCl'A

*109 110

*102 103 ' *
*117 117%

*23'A 23%
*109% 110

34 34%
5% 5%

15 15% '

, 44% 44%
26% 26%
30% 30%

*111% 112%
*138 140

33% 33%
27 27%

109 109 <

*105% 106%
,

*64% 66

*104 106

*31'A 32

90 90

*20% 21

*26% 26%
*8% 9

*80 84%
*31 31%
7% 7%
17'A 17%
10% 10%
*98% 98%
*12% 13
*128 —— 1 V'1

20% 20%
42 42

38% 38%
*78 80%
*81 83%
80% 80%
*69 70%
13% 13%

*33 34%
13 13

18% 18% -
38% 39%

*105 105%

18% 18%

37% 37%
. 5% 5%

- 9 • -

..

Monday
Dec. 125

S per share

LOW AND HIGH SALE PRICES
; Tuesday - Wednesday

Dec. 26 Dec. 27

1 per share 9 per share
V 63V: 63% 62% 63 ;

*18% 19% *18% 19:: v
8% 8% 8% 8%
9 9% 9% 9%
1% 1% 1% 1%

57% 57% 56% 58%
13% 13% 13 13%

*33 34
'

*32% 33
24% 24% 24'/8 24%
22% 22% 21% 217/a
30 30% 30 30

9% 9% 9% 9%
23% 23% 23% 23%
*81 84% *81 84%
26 26'/a

"

25% 26

102% 102% 102 102%
*109 110 109 109

*101% 103 100% 101%
117 117 *116% 117

23% 23% : V 22% 23%
*109% 110 "*109% 110

33% 32% 32% : 33%
5% 5% 5 5%

. 15 ■ 16 14% 15%

43% 44% 42% 43%.
*26 26% 25% •'25%
29% 30% 29% 29%
in;" 112%

-

110 112

*138 139% 137 137%
33% 33% 32% i 33

*27% 27% 27% 27'A
*108% 110 108% 108%
n°8

_

106% *106 106%'

*64% 66 64% . 64%
*104V 106 104 104

30% 31% 30 31

89% 90 88% 89

21 21 *21'/a 22*

26% 26% 25% 26%
*8% 8% 8 Va 8%
*81 84% *80 84%
*31 31% 31'A 31'A
7% 7% 7% 7%
17 17% 16% ' 17'A
10 10% V 10 10%
98% 98% 98% *98%
13 13 12% . 12%

*128 *128 " '
■

20% 21 20% 20%
41'/8 42 40% 42

38% 38% 37 38%
*78% 80% *78 80
*81 83% *80 83%
80% 80% 80 80 V
*69 70% : ' 68% 69
13 13% 13 13'/a

Thursday
Dec. 28

Friday
Dec. 29

t per share $ per share

62%
*18%
8%
9

*1%
*58

13%
*32%
*24

*21%
*29%
9%
23%
*81%
25%
102

,

109%
*102%
*116%

63%
19

8%
9%

. 1%
59%
13%
34

24%
22%
30%
9%
23%
84%
26%
102

110

103

117

23 23%
309% 109%

34

5%
15%

33%

5%
15%

*33%
12%

35

12%
18% 18%
38% 39%

105 r 105

19% 19%

37% 37%
5% 5%

*33% 34%
12% 12%
18 18%
38% 38%
104% 105%
19 19%

36% 37%
5% 5%

43%
*26 %
29%
112%
137'%
32

*27%
*101%

*106

*63
*104

31%
: 89

22

25%
8%

*80

*31%
7%

. 17%
10'/a
98%
13

*128

21%
41

38%
78
82%
80%
69%
13

34

12%
18%
39

106%
19%

44%
26%
30%
122 '

137%
34%
27%

103

106%:

69

106 : :
31%
89%
22

26

. 8%
84

32%
* 8%
17%
10%

98'%
13

21%
41%
'38%
78%
82%
80%
69%
13'A

34

13

18%
39%
106%
2C%

' 62%
*18%

\7 8%
9%

v i%
58

13%
34

*24
22

29%
9%
23%
*81%
26'/a
102

110

103

116%

• 23%
*108

34%
'."••v: 5

15%
29%
65 A

, V 44%
1*26%
, 30%

% 122
V 144

34%"
27%
103

106%

*63
*104

:> 32 v

88%

,?2
26%
8%

*80
*30 A

7%
17Va
10%
98%

13%
*128

21%
41%
38%'
78%
*81

80
70

13%

64

19

8%
9%
1%

58%
13%
35

24%
22%.
29%
10 '

24

86

26%
102

110

103

117

24%
109%
. 34%

:: 5%
51%
31%
66%
44%
27

31
126

150

35

27%
103

106%

69
106 V

32%
89

22

26%
8%
84%
33

8'A
18%
10%
98%
13%

'22%
42%
38%
'78%
82 V2
80'%
70

13%

Sales for
the Week

Shares

1.900

6,000
1.200
1.800
1.200

18.300
200

600
• 1,500

400
'

7.400
2,200

8.000

i 120
J 140
!• • 140

-■ V 80

1.900
10

4.000

9.300
4.900

5.700
4.100

12.100
200

5.600

11,500
180

1.900
700

140
'

40

Highest,
I per share

68 Nov 22
X20 Nov 9

10% Jun 27

ll7/a Mar 31
2% Aug 21

62 May 18
15 July 10
36% Dec . 2
25 Aug 23
22% Dec 2-3
31% Dec 9

10% July
25% Jun

85'% Dec
26% Dec

102% Dec
113 Dec

103 Dec 29

118% Sep 18

37% 39%
5% 0%

34% 34%
13% 13%
19 19%
40 40%
106% 106%
20 20%

. 38 38%
5% 5%

10
40

7.200
310

400

4,200
2.900

100

7.500
41.800

6.900
500

500

2.200
11.300

2.600
500

■

100
160

500

3.000

900
6.200
3,300
11,200

160

14,600

2.200
6.700

STOCKS
NEW YORK STOCK Range since January 1

7 EXCHANGE Lowest

Par I per share
Walker, (Hiram) G & W No par 48 Feb 4

Diyfedeem preferred No par 17% Jan 12
Walworth Co— No par 7% Jan 3
Ward Baking Co cl A No par 8 Jan 27
Class B No par 1% Feb 9
$7 preferred 50 45 Jan 27

—Warner Bros Pictures 5 11% Apr 24
Warren Fdy & Pipe No par 22% Feb 14
Washington Gas Lt Co No par 22% Apr 25
Waukesha Motor Co 8 15'A Apr 25
Wayne Pump Co 1 23 Jan 6

^ Webster Eisenlohr No par 6% Jan 3
v Wesson Oil & Snowdrift No par 22% Jan 26

$4 conv preferred No par ■ • 77 Jan 6
West Indies Sugar Corp 1 18% Feb 9
West Penn Electric class A—No par 83 Jan 3
7% preferred— 100 • 96% Feb 16
6% preferred -100 85% Apr 1

West Penn Power 4%% pfd 100 - 113% Apr 1

West Va Fuip & Pap Co No par 16% Jan 4
6% preferred — 100 - 103 Feb 1

Western Auto Supply Co -10 • - 26% Apr 25
Western Maryland Ry—; 100 3% Jan 7
4% non-cum 2nd preferred 100 • - 7% Jan 3

Western Pacific RR Co com__No par, v: - 29% Dec 29
Preferred series A 100 - 65 Dec 29

Western Union Teleg class A_No par ~ - 41' Feb 10
Class B__ No par - • 22% Jan 20

Westinghouse Air Brake—No par 21 Apr 24
Westlnghouse El & Mfg L-. 50 - - x9lv Feb 7

1 1st partlc preferred— 150 ■ 127% Mar 8
Weston Elec Instrument 12.50 29% Dec 4
Westvaco Chlorine Prod No Par - - 25% Jan 13

$4.50 preferred— ^.^No par 105% Jan 12
$4.25 preferred ; No par < 101% May 26

Wheeling & Lake Erie Ry 100 "59% Feb 19
5% % conv preferred ; i._100 - 97'A Jan 3

Wheeling Steel Corp .—No par -- 20% Feb 7
$5 conv prior pref No par - 66 'A Jan 28

White Dental Mfg (The S S) 20 18 V Feb 7
White Motor Co 1 A: 20 Feb 7
White Sewing Mach Corp —1 - v:. 5 !Jan 26
$4 conv preferred-— No par - x64% Jan 24
Prior preferred 20 24 Jan 27

Wilcox Oil Co 54% Jan 14
Willys-Overland Motors 1 6 Feb 3
Wilson & Co Inc » No par Vi. 8 Jan 3
$6 preferred 1 No par > - 80% Jan 4

Wilson-Jones Co _ -10 - >10% Jan 5
Wisconsin El Pow Co 6% pfd 100 123 Sep 25
Woodward Iron Co -10 • 19% Apr 27
Woolworth (FW) Co 10 V,: 36% Jan 3
Worthington P & M (Del) No par 20% Jan V 4
Prior pfd 4%% series : 100 47% Jan 5
Prior pfd 4'/2 % Conv series 100 - - 49 Jan 5

Wright Aeronautical No par 69% Jun 8
Wrlglpv 'Wml Tr <TV>1) No pa* r - 58 Apr 26
Wyandotte Worsted Co . 5 13 Dec 22

Range for Prevlot*
Year 1943

Lowest

I per share

38'/a Jan
15% Jan
4% Jan

4'/a Jan
% Jan

26 Jan
7% Jan

22 Dec

15% Jan
12% Jan
17% Jan
2%
17%
69

Jan

Jan
Jan

28 July 10
110 Dec 4

37% Dec 6
6% July 5
16% July 3
31% Dec 29
66% Dec 29
53% July 10
31% July 10
31% Dec 12
126 Dec 29

150 Dec 29

36% Dec 13
32 July 21
111 Dec 12

107% Nov 30

77 July 17
104% Aug 25
32% Dec 20

92'A Dec 13
22 July 18
29% July 7~-
9% July 5
87'/a Oct 13
31% Dec 27

9% Apr 5
•

20% July 5
11% July 10*
99'A Nov 21
14% July 14

125 Sep 30
24 July 6
44% Oct 11
41% Nov 13

82% Nov 8
84 Nov 4
91% Dec 5
74'/a NOV 1

13% Dec 29

8% Jan
50% Jan
67% Jan
57 Jan

109 Jan

11% Jan
103 Jan
19 Jan

'

2 VA Jan
5% Jan

37% Oct
22 Nov

15% Jan
81 Jan

120
31

22% Nov
106% Jan

Jan
Jan

A

Yale 8s Towne Mfg. Co 25
York Corp < 1
Young Spring & Wire No par
Youngstown Sheet & Tube—No par
5%% preferred series A 100

Youngstown Steel Door No par1

Zenith Radio Corp
Zonite Products Corp.

No par
1

27% Mar 6
9% Apr 25
14% Jan 3
33% Apr 24
96 Jan 6

13 Jan 3

33% Jan 3
3% Jan 19

36% July 17
15% July 20
20% July 14
42% July 5

106% Nov 21
20% Dec 29

44% July 12
6% July 5

52 Mar

85 Jan

18 Jan

58% Jan
15 Jan

13% Jan
2% Jan

; 40 Jan
*20% Jan
2% Jan
2% Jan

■-i 4% Jan
57% Jan
9 Jan

115 Jan

17% Jan
30% Jan
16% Jan
44% Jan
46 Jan

78% Dec
68% Jan

21% Jan

~7% Jkn
30 Jan
82 Jan

0% Jan

19% Jan
2 Jan

I

Highest
S per share

54% Oct
18% May
9% Jun

13 May
2% Mar

56 July
15% July
32% Apr
23% Sep
20% Dec
26 July
8 % July

26'/a July
79% Nov
20% Dec
85 Aug
99 Oct

87% Oct
119 Jun

16% Oct
110 Sep
31% Dec
6% Apr
ll'/a Apr

49% Oct
24% Dec
24% May
100 July
136 Jun

40 July
29% May
112% Jun

60 Apr
99 Oct
24% July
71% July
20 Jun

22% Aug
7% Oct

86 Apr
27 Oct

6% July
9% Jun
9% Sep

'

86% Oct
11% Apr

121 Dec

24% July
42% July
25% Oct
54

, Jun
57% Jun

108 Apr
70% Sep

31% Sep

17% July
41% July
98 Nov

16% Jun

37% July
4% May

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock. rCash sale, s Special sales, wd When distributed. x-Ex-dividends. yEx-rlghts.
1

nnwii

Transactions at the New York Stock

Daily, Weekly and Yearly
* >" ( " •' > i V ' ' -T ' '/ \ , "■

«. Stocks, Railroad
Number of and Miscel, Foreign

"Week Ended Dec. 29,1944 - Shares' Bonds Bonds

Saturday ^ .. 529,850 $3,025,000 $164,000
Monday — Holiday
Tuesday 996,709 5,907,300 356,000
Wednesday 1,582,845 10,232,800 318.000
Thursday A 1,232,266 7,166,000 514,000
Friday 1,893,820 13,710,000 283,000

Total — 6,235,490 $40,041,100 $1,635,000

Exchange

United States Total
Government Bond

Bonds Sales

$11,000 ? $3,200,000

39,000 6,302,300
31,000 10,581,800
21,000 frfOl.OOO
7,500 14,000,500

$109,500 $41,785,600,

Stocks—No. of shares
Bond*

T7. S. Government
Foreign —

Railroad & industrial —

'

Total
.

Weefc Ended Dec. 29

1944 1943

6,235,490 4,702,580

Jan. 1 to Dec. 29
1944 1943

262,057,578 278,741,765

$109,500 " $81,800 $5,805,700 $4,192,025
1,635,000 1,848,500 V 103,644,000 120,413,100
40,041,100 v 45,485,800 2,578,326,100 3,130,112,600

$41,785,600 $47,416,100 $2,687,775,800 $3,254,717,725

Transactiens at the New York Cnrb Exchange
Daily, Weekly and Yearly

Stocks
-*>.; IV 1 ' :v ' , 'd ' - ' , ; ; '• ./* " . : (Number Bonds (Par Value)

of Foreign Foreign
Week Ended Dec, 29,1944 Shares) Domestic Government Corporate Total

141,740 $263,000 $13,000

Holiday
$276,000

Monday
Tuesday 209,729 399,000 139,000 $3,000 541,000
Wednesday - 385,670 603,000 125,000 7,000 735,000
Thursday 345,825 491,000 189,000 3,000 683,000
Friday 527,730 750,000 6,000 756,000

Total 1,610,694 $2,506,000 $472,000 $13,000 $2,991,000

Week Ended Dec. 29 Jan. 1 to Dec. 29 14
"

1944 1943 1944 1943

Stocks—No. Of shares . 1,610,694 \ 1,153,700 70,801,433 71,374,283

Bonds !
Domestic——— <; $2,508,000 $2,667,000 $169,154,500 $217,167,000
Foreign government J. r 472,000 148,000 10,257,000 12,564,000
Foreign corporate . — 13,000 8,000 1,250,000 1,315,000

Total — i $2,991,000 $2,823,000 $180,661,500 $231,046,000 T

Sfock And Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks- -Bonds-

10 10
30 20 15 Total 10 First Second 10 Total

Date—
Indus¬ Rail¬ Utili¬ 65 Indus¬ Grade Grade Utili¬ 40
trials roads ties Stocks trials Rails Rails ties Bonds

December 23 150.63 48.16 25.98 A 55.99 107.11 112.54 91.15 108.82 104.90
December 25 Holiday

'

Holiday
December 26 149.66 48.04 25.90 55.71 107.05 , 112.55 91.12 108.80 .104.88
December 27 148.71 47.32 25.70 55.22 107.05 112.41 90.71 108.74t

108.72
104.73

December 28 - 150.47 47.62 25.96 55.78 107.02 112.56 91.12 104.86
December 29— 151.03 48.30 26.26 56.40 107.10 112.70 91.44/ 108.67 104.98
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ,

The italic letters in the column headed "Interest Period" Indicate in each case the month when the bonds mature , ;
RANGE FOR WEEK ENDING DECEMBER 29 ' kk/ky''''' kkrvfI ■■V\

BONDS

New York Stock Exchange

Treasury 4%s
Treasury 3%s_

8. Government
.1947-1988
.1946-1950

Treasury 3%s—
Treasury 3VaS.

1946-1949
1949-1952

Treasury 3s ..1946-1948
Treasury 3s ..1951-1958
Treasury 2%s 1955-1960

t: Treasury 2%s 1945-1947
Treasury 2%s 1948-1951
Treasury 2%s 1951-1954
Treasury 2%s — 1956-1959
Treasury 2%s ———1958-1983
Treasury 2%s I .1960-1968
Treasury 2'As 1948
Treasury 2V2S 1948
Treasury 2Vhs 1949-1953
Treasury 2'As !—1950-1952
Treasury 2l/as —1952-1954
Treasury 2%s ,—1956-1958
Treasury 2%8 1962-1967
Treasury 2V2S — 1963-1968
Treasury 2%s_. June 1964-1969
Treasury 2%s —...Dec. 1964-1969
Treasury 2'As —1965-1970

r.. Treasury 2VaS -,x—*- .__,__1966-1971
Treasury 2%s 1967-1972
Treasury 2%s_., . ..1951-1953
Treasury 2%s_i ..1952-1953
Treasury 2%s —..1954-1958
jTreasury .2%s ,.^1956-1959
Treasury 2s 1 1947
Treasury 2s i, Mar 1948-1950
Treasury 2s_ —Dec 1948-1950
Treasury 2s—— — Jun 1949-1951
Treasury 2s Sep 1949-1951

, .Treasury 2s Dec 1949-1951
Treasury 2& ..i.March 1950-1952
Treasury 2s Sept 1950-1952
Treasury 2s — —1951-1953
Treasury 2s J—. ^—1951-1955
Treasury 2s.— _Juhe~151952-T954
Treasury 2s i.Dec 15 1952-1954
Treasury ;2s_.—. .1953-1958
Treasury 1%S——— June 15 1918
Home Owners' Loan Corp—r - >>

"

• 1M>S series M 1945-1947
-

, New York City

.Transit Unification Issue— " ■"*'"
3% Corporate Stock 1980

Interest
^Period

4-0 "
/. m-s
j-d "
j-d
j-d
m-s

'

m-s

t. m-s
r m-s
j-d
m-s
j-d
j-d

; j-d
m-s

i j-d
m-s >

•:fm-s
•• m-s a
j-d

f j-d
. j-d

• j-d

v.: m-s * •
■{•; m-s
; m-s

7 j-d
, J-J

; j-d '
- m-s

j-d
/'• m-s
j-d ;?

• j-j
m-s

, j-d
m-s

• m-s
%■ M-s';
j-d

r j-d

r j-d
j-d

i j-d ;

ff j-d 3:

j-d

Friday Week's Range
• Last or Friday's
Sale Price Bid & Asked

Low High
*109.18 109.20

*103.25 103.27

*103.19 103.21
, __ *109.29 109.31

*103.13 103.15
110.24 110.24
112.22 112.22

: , *101.18 101.20

*105.31 106.1
•

- *109.9 109.11

, / *112.2 > 112.4 ;

__ t*112.2 112.4;;
■■■>'♦ 112.17 112.17

•; — *101.28 101.30
__ *105.30 106 r

106.28 106.28

A ££ -,*107.13107.15
*103.29 10331

-V— . : *103.21 103.23 ;
*100.23 100.25
*100.14 100.16
r 100.10 10042 \

:V'-L-'100.10 100.10 '
'

100.10el00.il
100.14 100.13 100.14

100.23 100.23

^ 2^' v v *106.28 106.30;'
U _> -.•< *102.2 102.4

__ *107.23 107.25
*100.22 100.24

*103.19 103.21

; ? 101.27 101.29
*104.9 104.11

*101.24 101.26

v *101.21 101.22
• .•*„ >>-*101.19 101.21
k — *101.15 101.17

>*101.7 101:9

£_ / *101.23 101.25
--'I >*101.24 101.26

v : r 100.14 100.14
> 100.9 <100.10 -r

• > !A; I r* 105.24,: 105.26 -
• Vll' *101.7., 101.9

*100.13 100.15

112% 112% ell3

Range Since
January 1

Low High
109.24 111.23
105.9 106.9

103.21 105.18

109.28 110.19
104, 104,20
110.9 f 111.11
111.16 112.22

102.3 ; 103.11
106.3 106.24

108.19 109.12
111.9

111.7
111.7

111.15

111.13

112.17

102.28 103.9

106.16 106.24

106.14 106.31

,107.7^107;7
103.29 304 V

103.17 103.22
100.11 100;17

17

13
9

22

10

100

-100 u

.100;
;100
>100.4
100.9

( 106.9
^.102.8

100.16

100.12
100.11

100.14
100.14

100.23

107.3
102:8

■

iti-

k 26
'i 1

J: :■ -.7'

106.18 107.'21 •

100.2 7 100;20

ioi~3i ioTSi
104.8 104:8 "

101.26- 101.26

ioibJ 101:19
101.6 ; 101.20
100.21 101.10
"100.5 ,100.28
100.16 100.19

,-100.9 ;v 100.19.
100.8 ; 100.11 '
105.12 105.12

101.5 101.16

__ 100.28 100.28

'-85 108% 11,4

-1

Foreign Securities

'

Telephone '

REctor 2-2300 :"; /,

Wertheim &. Co.
Membere New York,. Stock Exchange

1.20 Broadway,vNew York

j*. 'x * J ,t \f".«

^teletype
ny 1-1693 /

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s_ 1948

Akershus (King of Norway) 4s _1968
AAntioqula (Dept) coll 7s A 1943
AExternal s f 7s series B_ 1945
AExternal s f 7s series C 1943
AExternal s f 7s series D L_1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957

v AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—
8 f external 4%s 1948
S f conv loan 4%s 1971
8 f extl conv loan 4s Feb 1972
S f extl conv loan 4s Apr 1972

Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927-1- —1957
External g 4'/2S of 1928— 1958

Belgium external e'/as 1949
External s f 6s —1955

1

{ External s f .7s ; 1955
lABrazil (u 8 of) external 8s 1941

, =. : Stamped pursuant to Plan A
; » (Int reduced to 3.5%) h 1978
" AExternal s f 6%s of 1926— 1957

Stamped pursuant to Plan A
'

> (Int reduced to 3.375% ) 1979
AExternal s f 6y2s of 1927——1957

1 •' Stamped pursuant to Plan A t ,
• > ' Hint reduced to 3.375%) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A

"

, , Hint reduced to 3.5%)i ^1978
'. 5% funding bonds of 1931" i ■.:■■■ ••

Stamped pursuant to Plan A <■ v
:

- (Int reduced to3.375%) ,1979
'External $ bonds of 1944 (Plan B)—
■y- 3¥4S Series No. 1

. 3%5 Series No. 2_
c

. - 3 3/4S Series No, 3

-•"3%sJSeries No. 4 —

. 3%s Series No. 5 —

* ; 3%s Series No. 6
Y'L 3%s Series No

3%s Series No. 8—
^ e-j 33/4S Series No. 9—

33/4S Series No. 10—
3%s Series No. 11
3%s Series No. 12-

: 3%s Sereis No. 13— -

; -1 3%s Series No. 14_
' • 3%s Series. No. 15

•

"3%s Series No. 16-

3%s Series No.. 17_

T 3%s Series No. 18.

3%s Series No. 19
3%s Series No. 20

footnotes see page 28.

f-a .*6o w 53 60

A-0 - *60 "U'_ *■■: | '50% 61%
M-S *73% 86 66 Va 71

J-J 34 34 ' • t ,*"I 17 36%
J-J I';.;

: *33 Va 39% 17 36%
J-J ?• ;;'v? 33% 34 - '2 i 17 36%
J-J " 33% v; I 33% 337/a 17 '*"■ 36%
A-0 > 29»/a '29 Va i 16% 32

A-0
*

;•■• *- ... y% ^" *29% 35
'

16% 32
A-0

:

29 Va 29% "4 16% 31

J-D ,'i-y 82 ' 83% . j 6 If56% .95

M-N -; 101 Va 101% 1 >■ --98% 101%
M-N .95% 95%, 96 Va g ---; 89 99%
F-A r 90 : 90 91 ■ / r: 16 - 82% >93
A-O 90'/a 90 90% *;-11 -• v. 82% 93

J-J ioo
' " ;

99'% '100% | , 18 '
•'-

92' \ 101
M-S 99% 99% 99% 13 > 92 101 V

M-N
"

95 Va ,; 95% 96 11 >'," 88,:.. ,98
M-S '/ '■■'■''m.im 'i'v 101 ioi -* •■" •;>•; 1."' 100% 102 V#
J-J ::*ioo%

'

• T 100Va 102

J-D
'

■ * " 104% 104% v
'

■ :> 1 ' 1003A 106%
J-D 1 59% >> 59% 61

'

56 50
v

65%

J-D ai 56% 56 1 >54%:; 58%
A-0 " -""57% 57% 59

, 52
•

,47 Va >63%

A-0 *— 57 - : 52% 56%
A-0 ;;/'57%: •;-'' 57% 583A '

*

|30 > •• 47% 63%

a-0

j-d

j-d

A-0

I '?

56

59% 59% 60%'
: -yr\.. ■

— -,,65

''.;n
51 Va 56 Vo
46%*>64%

56 56

53%

c :

57

53% 54%
53% 53% -■

> 52% 53%;-.
54% 54%;

:*52% 55
59% 59 V2 ,

"

53% 53%
53% 54 -

*52%
53% 54

k

53 53
*52% 54% t:

;r*52y2 -L
54% 54%-'

'

*52% 57%'
*52% __ !
*52% _L: ' :

*52% —

53% 53%
*52% —

98

2

93
5

5

51

52yr
. 51
50%
,52%
55

61%
61"%
61%
61%

V 58%

58%
.58%

59,%
60'

55%
58%
56 y8
56 Va
57%
59%
60 -

54%

14 '

5

52%
53. r

53'
50%
50%
53

50%
50%
52

53 y4
51%
51%
50%

Brazil^AGtmtinued)
erual $ bonds (Continued)—

;3%s Series No. 21 : —

:3%s Series No. 22
3%s Series No. 23 J

3%s Series No. 24, -

'

3%s Series No. 25—, I a

V *. 3%s Series No. 26_x r.

3%s Series No. 27
'

'

3%S Series No. 28—L_ 1

i 3%s Seties No. 29—
3%s Series No. 30 !

Brisbane (City) s f 5s _1957
t Sinking fund gold 5s - :_1958

Sinking fund gold 6s 1950
Buenos Aires (Province of)—

v A6s stamped 1951
External s f 4%-4%s i —1977
Refunding s f ,4y4-4%S— ,-1970

; ;External readJ 4%-4%s— 1978
> External.s f 4%-4%s .-1975

3% .external s I $ bonds 1984

Canada (Dom of) 30-yr. 4s_— 1960
25-year 3 V*s 1961

r 30-year 3s 1967
30-year 3s ; -.1968

Friday Week's Range -

Interest Last or Friday's ■ Bonds
Period Sale Price Bid & Asked Sold

Low Hint- No.

Range Since
January 1
Low High

2%s — -

3s
3s

—Jan 15 1948
Jan 15 1953
Jan 15 1958 <

ACarlsbad (City) 8s.
, AChlle (Rep) External s f .7s.
; /■': ^7s assented-— -

, AExternal sinking -fund 6S_.
A 6s assented.

.1954

-1043
-1943 ■

—I960
-1960

AExtl sinking fund 6s_ Feb 1981
- A 6s assented — Feb 1961,

; : A*y external s 1 6s— Jan 1901
.i* A6s assented ; Jan 1961 •

. AExtl sinking fund 6s ; Sep 1981
..

i a6s assented— ;_Sep 1901
. AExterpal sinking, fupd 6s——1903:
j";4. A6s assented. * u 1963 j

j AExternal sinking fund 6s ,-1983
; « A6s assented—^ ; 1963
l AChile MortgageRank 6%s 1957

-

; A6%s assented— ; 1957
ASinking fund 6%s_, 1961

. ; ^ A6%s assented— ;_1961
* AGuaranteed sink fund 6s -1961

A6s assented 1901
-

. AGuaranteed sink fund 6s 1963
: • ' A6s assented £ —1903

A^hllean Cons Munlc 7s -I960
> A 7s assented — —i960
^Afchlnese (Hukuang Ryl^s _1951
Colombia (Republic of)— :

A 6s of 1928 Oct 1901
a 6s of 1927- ..—Jan 1961
3s external s f $ bonds 1970

AColombla Mtge Bank 6%S—; 1947
ASinking fund 7s of 1926 1940
ASihking fund 7s of 1927—. 1947

Copenhagen (City) 5s 1952
> 25-year gold 4%s .1953
ACosta Rica (Rep of) 7s— -1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949
4%s external debt i-i.1977
Sinking fund 5%s 1953
APublic wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser A_195l
ASinking fund 8s series B 1952

lADenmark 20-year extl 6s 1942
External gold 5%s —1955
External gold 4%s 1962

lADominican Rep Cust Ad 5V28 1942
§Alst series 5%s of 1926_ 1940
§A2d series sink fund '5%s ^—1940
Customs Admin 5%s 2d series 1961

5V2S 1st series — 1969
5%s 2d series - 1969

AEstonla (Republic of) 7s„ 1967
French Republic 7s stamped ,1949

78 unstamped-. : 1949
Greek Government— . ; >
A7s part paid £ 1904
A 6s part paid 1988

Haiti (Republic), s f 0s series A 1953
Irish Free State extl s f 5s_ — i.SSO
AJugoslavia (State Mtge Bk) 7s 1957
AMedellln (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation— > . . : >
A 4 V2 s stamped 8 ssented —1943

: AAssented to Nov. 5, 1942, agree
AMexico (US) extl 5s of 1899 £ 1945
AAsseptlng 5s of 1899—T 1945
AAssented to Nov. 5, 1942, agree

^Assenting 4s of 1904—7 —1954
. ; AAssented to Nov. 5,' 1942, agree

; AAssentlng 4s of 1910-— 1945
. . AAssented to Nov. 5, 1942, agree
5ATreasury 6s of 1913 assent—1933

v AAssented to Nov. 5, 1942, agree

; m-s
- F-A

j-d

m-s
m-s
f-a

A-O
m-n

j-j

a-0
J-J
j-j
m-n

j-j
: jr-j
' j-j

M-N
m-n
A-O

A-Q
F-A

F-A
"

j-j
j-j
m-s

m-s
A-O

A-O

m-n
m-n

j-d
j j-d
! j-d
j-d
A-O

A-O
m-n
m-n

m-s
m-s
j-d

a-0
j-j

A-O
A-O

M-N

F-A

j-d
m-n

m-n

m-s
f-a

j-d

j-j

j-d
A-O

A-O

j-j
f-a
a-o

m-s
A-O

A-O

m-s

A-O

A-O

j-j
j-d

a-0
m-n
a-o

j-d

j-d

m-n

~Q-J
q-j

7-d

"j-j

7-j"

•; ,f)6%

81'/a

83

109%

53 53

*52%
53% 54%
*52% 55
'*52% v-

*52%
.*52% 54%

>*52%
f *52% 59 '

*52%

*96Va 98%
96 96%

101% 101%

*91
1 81 81%
8IV4 82%
81% 82%
83 83

*60% -

2 '

109V<
*106%
lut'Ai

102%
101%
103%
103%

'-■i- ' . *21
rl9%- rl9%

18% 18%

Jt-.V 19%
18% 18%

103%
103%

18%;;
rl9%
18%'

r>f-:r-V-'. ;V * ■

18%.
rl9 - -

.18%;

'18%
l ' ; ^

: 17%'

17%

17%

"17% :
—

1

,.18%
19%

,: 18V2
19%

"

18%
, rl9

18%
■ 19%
', 18%
'

18%
17%

'

*16%
17%

;' 18%
17%

18%
'

17%

V *17%
i. 16%
> *20

71:

33'

%

68%
68%

48%
*40'/a

- *40%
'

*40%
k 70

"

67%
»• 29%
i : >jL06 "

9/^106%
—

*;

77
.

109%
106%
102%
102%
101%
103%
103%
40

19%

18%
19%
18%

18%
*19%

18%
•19%
18%
rl9

•18%
19%
18%

18%
■ 18 &

17%
18%
17%
18%
17%

•

17 ■&
31 %

68%
68%
49'A

71%

67%
33%

107

153%
73%
73

83
79

77

7 %-

7 :
13^
2 .

27

.11
8

2
10

to

"5
28

■f* 9
59

, .36
a

11

:>yz-
a 10

1

. 26
2
14

6

: .23
1

"3

m
1

; 20

52

51%
50%
52 ?
51 1.
52 '
51

51%
51%
51%
92

92 *

95%

55% ...

54%
60 1
55% ij
58% !;j
59%

58% '■!
59%
55 J
58'A T
99% ;
•99% : 5
102

'90 95 (
• 72 '' 86% A
-72% 87%

'

73% 86% i)
"

73% 88% >
I ■' SO' . •' • 67% :

•108%
104%
101%

"

101%
•' 101%
103%

i 101%
i ■ 18
: la

16%
; is%
:16%

V: 17%
- * 16%
"16%
116%
17%
-10%
.17.%

r;> 16 V#
'

17%
v; 16%
'>>17 "1
> 18 ;

"

17
10

-17%
15%

, 17%
"

15%

>,16%
> ,14%

16

57%
57%
39%
34
34

36

59%
57%
21

13

;.:T'
>75

: 7

"■••5,
87

106

*107 V.

152%
*63

73

82
'

79
77-;:

*100%
*100

: .>100% 100%
100 100
*100 100%
*46% 48 -

*106%

bit

bft
100%
104%
139%
59%
59%
69

71%
67%
92

86%

110% :}

106% i
103% '}'
103% j
103% ;
104% '
105% II
45 f
19% 1

• 19 : f
19% '!
lgy# 1
20 -I
'•19%
.'20 A

19%;
' 20 •: ••

19,:,. k
•19% i i
' 19 V# i

;; 19%»
19 >•

.■18% •?
■ 18%
18% .f
-18% I

18% If
18 V»
18% Tr
18%
17%
17%
28%:?:

69%
.69%
■51%
42

41%
41%
82

79%
33%
108 •;
100% j
108Va
112 V#
153%
82

77

89%
89%
84% •.-I
92

100 v#

10 85 100%
11 84 101

II 30 , I 43:'-
101 Va 106%

„•> 100 100

14%

1 •

- *17 18 j.v-V; __

• 15 < 21%
13% 14% 42

-

13 19%
- - 98 98 12 75% 90%
*101% •. '•>> 95 Va 100 V#
11% 11% 7 I:. 111% 19

--••34 34 :'v•■;• . 2 -16% ■'34

92% 92% ">'V. 7 88 f 98%

*12 13% 10% 11%
*10'/a 11% > '9% 11

> *19'A ••> ;•

'

ky+U. «•.*»

*19 20% . v;rr 17 19
*16 Va 17%" '* •; ;i4% 17
*11 Va 12%-: .>:>•io% 11%
f ' 9% v 9%; •'

5

20 9% .10%
1 *16% 17% 14% 16%
*13% 15 ' 13 ' 15
*22Va 23% 18% ♦ 18%
*18% 19%

"

.'•—
'

; ■ .leva *19
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER 25) ~

/BO N D S

New York Stock Exchange

Minas Geraes (State)— /
■ a Sec external s f 6 Vis 1958

ASec external s f 6Vis——1959
AMontevldeo (City) 7s *—_—1952

A 6s series A L 1959
New South Wales (State)—
External s I 5s___— 1957
External s f 5s. 1958

Norway (Kingdom of) 4%si-.l 1956
External sink fund 4'As 1965
4s sink fund extl loan ; 1963

Municipal Bank extl s f 5s__: -1970
Oslo tCltyi sink fund 4Vis 1953
APanuma (Rep> exti s I os ser A.iUbJ

AStamped assented 5s_ 1963
Stamp mod 3 Vis ext to 1994
.-Ext sec ref 3%8 series B—__; 1967
APernambuco (State of) 7s^__ 1947

Stamped pursuant to Plan A
(Int reduced to 2.125%)— 2008

APeru tRep oi) external 7s 1959
ANat loan extl a f 6s 1st ser____1960
ANat Loan extl s f 6s 2d ser. 1961

lAPolana iRep of) gold 6s- 1940
A 4 ''2 s assented 1958

AStablllzatlon loan s f 7s M947
a 4%s assented 1968

*

AExternal sink fund gold 8s 1950
a4Vis assented- : __1963

APorto Alegre (City of) 8s_ ; 1961
Stamped pursuant to Plan A

■-'-. (Int reduced to 2,375%)—_—2001
AExternal loan 7%s 1960
• Stamped pursuant to Plan A
•."•;'(Int reduced to 2.25%)— -2006

"APrague' (City of Greater) 7Vis_.
Queensland (State) extl 6s
ARio de*Janeiro (City of 8s__>.

Stamped pursuant to Plan A
(Int reduced to 2.375%)—

AExternal sec 6Vis

Stamped pursuant to Plan 1
V. V.;.. tint reduced to 2% )—-—
Rio Grande do Sul (State of)—
ABr extl loan of 1921

'?A Stamped pursuant to Plan A
M/*// (Int reduced to 2.5% >-.-.---.1999
% A6« external sink fund gold--—1968

%.:■« Stamped-pursuant to Plan A -:
r (Int reduced to 2% —i_2012

* • A 7* external loan of 1926__—-i_1960
AV v Stamped pursuant to Plan A ■■//%

M (Int reduced to 2.25Cc%---2004
A7« municipal loan ——196T

..'V« Stamped pursuant to Plan A.*iX*;}.:$
• (Int- reduced to 2.25%2004

Banta Fe external sink lund 4s__^.-1964;
: Afiao Paulo (City t>f Brazil) 8s—-1952

A 6%e -extl secured s LI 1-1957.
V'./* 'Stamped pursuant to Plan A- r ■ • ■ i
/>'/.<•/ tint, reduced to 2% )—•—i.-.2012'
%|ASan Paulo iiState) 8s__.—_1-1930
: .'v Stamped pursuant to Plan A •

• ...r "tint reduced to -2.5% )—--I-1999
//: AEo-,external —i—1950
•■f ' Stamped pursuant to Plan;A-> •

'(Int reduced to 2.5% )l-i-__1999
A'* extl.water loan-—-—i-195^

*
/; Stamped pursuant to Flan-A

vdnt reduced to 2.25%)—-2004
'Afis' extl dollar loan —-_i._l968.

/// Stamped pursuant to Plan A -.
• (Int reduced to 2% )^——1-2012 ;

,v.'. }aSecured .»tt. -7a * LU940«.
Stamped pursuant to Plan A

v * ' (int 'reduced- to 3.5% )_i—1978
•Serbs Croats at Slovenes iKlngdomj—

A 8s secured external __1M962
a 7s series B see extl i—_.1962

YASilesia (Prov of) -extl 7s_——_L_1958
. r a 4 Vs s a39ented_: .——--1958
Sydney (City) s i 5Vis —1955
AUruguay (Republic) extl 8s^_—_1940
'•...AExternal sink fund 6s ——I960-.

A . AExternal sink fund 6s—- --1964
"

Z '3%6-4-4%8 ($ bonds of 1937)—
External readjustment-, 1979

< External conversion—J *-1979
3%-4Vs-4ft extl conv I -,-1978
4-414-4Vis extl readjustment 1978
3'/is extl readjustment™ 1984

AWarsaw (City) external 7s —1958
AiVis assented . 1958

Railroad and Industrial Companies
tAbitibi Power & Paper—

. §A5s series A plain 1953
AStamped . 1 1953

Adams Express coll tr gold 4sJ 1948
•' Coll trust 4s of 1907 X 1947

10-year deb 4'As stamped.— 1946
Alabama Great Southern 3'As 1967

"Alabama Power 1st mtge 3Vis 1972
''Albany Perfor Wrap Pap 6s__ Ail 948
•'

65 with warrants assented 1948.
/ Albany!<£ Susquehanna RR 3%s™.1946

3Vis registered 1946
Allegheny Corp 3 'As sec conv 1954
Alleghany & West 1st gtd 4s..___—1998
Allied Stores CorR 4VaS debs___-1951
Am & Foreign Pow deb 5sl, .—2030
Airier 1 G Chem conv 5'As _.._1949
American Telephone & Telegraph Co.—
3 'As debentures.* 1961

v; 3 'As .debentures— ——-.I960
A3s conv debentures 1956
Airier Tobacco Co deb 3S-——-1962

3s debentures ——-r1969
- An) Wat, Wks & Elec 6s series A 1975
AAnghx-Chilean Nitrate deb_i --JL967
Ann Arbor ,1st' gold 4s__i___—1995

"

Ark & Memphis Ry Bdge & Term 5s 1964
-Armour & Co (Del)N~-

\l7s ■ihcome- debenture?—1978

jj 1st mtge 3'As series E__i-u-:r„-_1964
vAtcliison. Topeka & Santa Fe

Interest

Period

M-S

MS

j-n

U-N

F-A
A-O

M-S

A-O
F-A

J-D
A-O

Af-N
Af-N

3-D
M-S
M-S

M-S

M-S

3-D
A-O

A-O

A-O

A-O

A-O

J-3

3-J

3-D

. _1952 Af-N

*.1947 r F-A
.-1948 A-O

.*2001 A-O

-1953 F-A

. 2012 F-A

*1946 A-O

General 4s—. * - -——1999
. Adjustment gold 4s__ ..1995

■ Stamped 4s
Conv gold. 4s

'

J. . Conv 4s of
: Conv gold 4s of j

t xAtl Knox & Nor 1st gold 5s' .'-2-1940;

j; Atlanta' :<fe Charlotte Air Line Ry—
I <•' 1st mortgage 3%s_— -l_i_1963
?> Atlantic Coast 1st eons 4s—.July 1952
{ :• General unified .4'As A—-1964

- L & N coli gold 4s —Oct 1952
i- Atlantic & Danville By 1st 4s„j.—'_1948

Socqnd mortgage 4s—; --—**1948
' .' Atlantic Refining deh 3s v1953

J-D

3-D

M-N

■

J-D

Af-8

M-N

Af-N

J-3

J-J ,

J-3

J-J

U-8

J-J
J-J

J-J ?

A-O;

A-O

Af-N
Jf-N

J-D
-J-D
F-A

F-A
Af-N
Af-N

Af-N
Af-N

3-D
F-A
J-J
F-a

F-A

J-D
J-D
M-S
J-D
F-A

M-N
J-J

A-O

A-O
A-O

A-O

A-O

y A-O
F-A

Af-S

Jf-N

A-O
3-D

M-S
A-O

A-O

M-N

Jan

Q-J
Jf-3

: i

A-O"
MS

'-"A-O:
Nov
M-N

J-D (

"J-D
J-D

\3-p I

"M-N
M-S

"

J~D
"M-N
j-J
J-f
US

Friday Week's Range
Last or Friday's Bonds

Bale Price Bid & Asked Sold
Low Bias No.

39i 39% " 5
• ' V 39'A 39Va 10

Range Since
, January 1
Low High

*103

>100;;

97 97 "
'

• 98 . 98 1

100% 100% ;//■ 28

99 99 2

*98 % 98% *_.

*87

*87% 89% __

• *92 ■

*92 97 ;

*96 Va 97 •
* —

*104%
39 39 1

- 37% 37% 1

20 20% •■..,/:/. 21
Z 18'A 19'A 86

18 % 19'A 51

*25 40
' '*

■'

*13% 16% .;/-J '

*25% 60 P'

15 V 17 . 3

25% 27.
.

. ■*-/' 8

.15 15'A ?. 9
'

: 42% 42% •• '-Y . 4

<1 .41. iU: ***-

41% 42.
,

3
■ ' s~

>50% y ri ■ / '2^'
101 Va 102 : :./ ; 6
42'A 43 9

38 m:: 24

37

40'A

40%;

37 %

36 .36%..

45% 46%

367/e 37%

'*i:'"'-;'4o%
40% 40%

s90% 90%
*"42 44%

: "37% 37%.

45%s ,V{ r 45% * 46
?.u *'43Vi- '43%

'** ..•''■46 -46%

;-4p7/8 41

^38% 39%
;(.:J;3I%^37:%r

;^35% 37
66 66% :

"

63%' 64 '

11% 12
11 11%

*16 * 25
Y;v-15 -15";
>100% 101%
*91 „

~

*89
*90

75 Va 75%1
*73

■ ' 72% ■ 72%
*78 80
*68% v—

•10 18%
"

10% 11%

21

- " 33 %
\_\rf

:;,-i6';.

, 11

; ; 8
: *T,

32 42%
32 42%
92 105

89 100

93'A 100
93 , 100

98 101

96 100 Va
94 ; 99 V2
88 88

83 90

87 94 Va
88% 97

104 V. 105%
31% 42 «/2

37% 39'/a
16% 25

,. 16'A 24'A
.17*: 24'A
25 v 25

41% 26%
25 32

12% 5 26 '/
'•'14/. 31
'• 12,;"., 26%

. 36.. 45

hi# Z 37
34 ,44%

■

;ir': 50%
100% lp3
35 45%

40. , «o'4
• 30 .41 Va

35% .37%

39 *48%

. 29 * • 40'/a

.34% 36 i
34 <• / 43%

34. 42%
* •Y*--v.'/

X-if" fi : *** "* •'
. 81% . 93'/a
-35%; t 44%
^30/5,40'%

v

r;'lr^A v.

38% v; 50

;*3i4 43%
364 - 90

:

43% 44%
■ 33/ 44

37%
Z. 30 ?r 40%

35 Y36">
• 56'/a 68

./ 61.; 64%

Vii%r . 18 Va
ii;z 17%
11 25 ■:/

. 10 21%
: 91 102

Z-9L/;, ,191
95 . -

4'/Yr /

27 ■>.■65%" 76%
60 / 78%

5 60 76
/ 66% 79

59 - 62 ;

// 10 22%

~3 z 10 . 20%

//'.>>'. j';" 3," ;/z>z

100'4

100%

*140 .

108% 112%
*104%%;:
103% 103%
103% 103%

*104 104'/2
*"

109%

%100 1 100%
"100% 100%
102% 102.%.

'

106'%
89

v,m,104
94 ,

•

. .103%

108%
108%
122%

101%:,:
100%: 1
115%".",

-108

107%
122%
101%
100'%

115%
;■ '70 Y?
>95
*104%

107%,
90 :
104;..,

, 96> .

104%

108%
108%
124%

101%

100%
115%
70%
96%

109 141%
"68% .112%
103 ; 104%
,100% 104
103% 104%
103% 106%
107'% '110
89% 102%

•89% 101'/8
101 102%
100%-101
103%" 108 %
67 90

"103 % '106 f
•

86% 96

103 * 105%

24

-£f.
■:x:

H<y\ p tWW iio) '
: 39 Y' 1 107% 110%
100"'115% 125
01 "'^100% 105
158 : v 100',2 100% -

[ .: 9 107 , 115% ..
■y. 8 .':::'"63 '; ' 73'%■ y

'76%-; 953/3
102% 104

ii3%:;i"i3'%
104%-v -104%

113%
104%

106%"'
105'%.
99 r;

,.46 .

.40%

1,04%-

-129 130 • 5

'115 115
,»'ii6 '.r.nevtr-

Mil'; ill .C
•<110% 110%
*110 22.;'
•'/•it'....-.107/

•-' 106% 106%
% 105% 106%
••> 98%'r99%''

(■ 106 106 :

; -44% <46,;,.;
39% 40%

i 104 V4 104%;

17
12

60
- 1

5
- 1

Y. 5

112%* 116 .; »

103.% 105% /

II8%,;I36:-.;
106'% 115%
,106%%I?!.:, -

109% 111%
109% 111 '/a ,

106%. im
108 108 r

•104%. 107%
-90%- 106 V4 •;
69 100'%

. .89% 106%

... 37 , 48'% „

.. -,33% • i40'%'•■:
103 L 105%-

Railroad Reorg;

I '

^nization Securities

PFLUGFELDER, BAMPT0N & RUST
;; ;■ /,//./ ' • Members New York Stock Exchange

61 Broadway / New York 6

Telephone-3—DIgby 4-4933* Dell Teletype—NY 1-310

BONDS
New York Stock Exchange

Baltimore St Ohio RR—v'
1st mtge gold 4s. i July 1948

•

Stamped modified bonds— . •
• '.1st mtge gold (int at 4% "to.;

Oct 1 1946) due_:*_ 2_JUly 1948
Ref & gen ser A (int. at 1% to '

';%%%• Dec 1 1946) due __1995
.. • Ref & gen ser C (int at 1%%

to Dec 1 1946) due__ ™l993
Ref & gen ser D (int 'at 11o to

• ' Sep 1 1946) due_*_~_i„__:i.*2O0O
./ Ref & gen ser F (int at 1% td ;

Sep 1 1946) due__22_'™_™1990
AConv due _ALFeb 1 1960

, s 'Pgh L E & W Va SysteM—-l ■
Ref gold 4s extended to__2_1951

• S'west Div 1st M (int"at 3%^
/ ;fv to Jan 1 1947) due.J.-u*J..-1950

Toledo Cin Div ref 4s A*_'_li__ 1959

Bangor & Aroostook RR—
'• *

Con ref 4s^ ,*1951
4s stamped ——*1951

Be^ch Creek Extension 1st 3%s .1951
Bell -Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2'AS —-—1950
23As debentures-.* 1—i.™*—1956

Bethlehem Steel Corporation— ' .

Consol mtge 3%s series F___*»2l959
Cotisol mtge 3s series G_*_ 1960

/ Consol mtge 3%s series H______1965
Boston & Maine 1st 5s A C —1967
•* 1st M 5s series II —1955

1st gold 4%s series JJ! ;»*«**1961
•; 1st mtge 4s series RR.L-W—-11960

• Alnc mtge 4%s ser A2*__y-July. 1970
JABoston & N Y Air L 1st AS—***1955
Bklyn Edison cons M 3%s_.>™*—_1960
Bklyn Dnion El 1st gold 5k_ -.1950
Bklyn Union Gas 1st cons: gold^5s-1945
1st lien & ref 6S series A™__ill947-
Gen mtge s f 3.%s——*—**-*1969

% !4s sJf debenture's-:-^-—3—1969
Buffalo Gen Elec 4%s B i—"—1198J
Buffalo Niag Elec'3%s series C—1967
Buffalo Rochester"& Pgh Ry— »

• Stamped modified (interest at
to May 1/1947) due™*i-.1957

JBurlington Cedar Rap Ai Nor— •

8 A 1st & coll 5s IS A
j/ ACertificates of deposit
Bush Terminal 1st'4s 1952

•;•; Consolidated 5s„* *•*-*—*1955
Bush Term Bldgs 5s gtd*..*. 1960

Interest
Period

A-O

A-O

J-D

J-D

Af-S

Af-S

F-A

M-N

J-J
J-J

J-J

J-J

A-O

A-O

J-D

A-O

J-J
F-A

F-A
M-S

M-N
A-O ;

J-J
M-N
F-A
Af-N
F-A

Jf-N

Jf-N

M-S

M-S

F-A

J-D

Jf-N

IA-0'

A-O
J-J
A-O

Friday Week's Range
Last or Priday's

Sale Price Bid & Asked
• Low BigA

99% 98% 100

Bonds

Sold

NO.

Range Since
January 1
iuuw High

70% 100%

101%

73%'

81%

72%.

K 72%
:• 56%,

101% 102%

71/; 73%

. 79% 82

■ 69% 72%

'H 70 *'f. 72%
... 54% 58%

95%': /95^-96%:-'

; ■ C
California Elec? Power 3'%s **1968 / A-O
Canada Soucnern cons gtd 5s A_i*_1962 A-O
Canadian National gold 4%s *_1957 Y/ ; J-J '
-Guaranteed gold 5s Gct.1969 / J-J
Guaranteed gold 5s *_L .1197(} ; J-D
Guaranteed gold 4%s_— /:_.**1955v,r» J-J
Guaranteed gold: 4,%si.-2asss^.l956 A-O^y-
Guaranteed gold 4%s_ 1951 F-A

Canadian Northern Ry deb 6%s—1946 >J-D
Can Pac Ry 4% deb stk perpetual F-A
Collateral trust 4%s 2*1960 M-S

IJACarolina Central 1st, gtd 4s 1949 ; J-J
Certificates of deposit

Carolina Clinch & Ohio 4s 2*1965 * M-S
Cariiers & Gen Corp 5s w w_._ 1950 " M-N
Cart & Adir 1st gtd gold 4s 1981 F-A

C£lanese Corp 3%s debs__—2*2**_1962 J-J
C'elot.ex Corp 3%s debs. 1955 J-J
ACent Branch U P 1st gold 4s__._1948 J-D j
tCentral of Georgia Ry—
A 1st mtge 5s Nov 1945 F-A ;

'

. .8 AConsol gold 58 ,**2**2 1945 . . M-N
'

/'ARef & gen 5%s series B._.____1959 %/ A-O
ARef & gen 5s series C_** 1959 - A-O >

'

AChatt; Div pur money gold 4s.2l951 J-D
AMobile Div 1st gold 5s._ ***.1946 J-J ©

Cehtral'Illinois Light 3%s_* .*1966 // A-O
JACent New Eng 1st gtd 4s™™1961 / J-J *

jACentral of N J gen gold 5s—__1987 J-J
M",. 5s registered* 1987
•' AGeneral 4s. *__.__*1987 ,J-J ,/
./vT: 4s registered* >.1987 " '
Central Pacific 1st ref gtd gold 4S-1949 F-A

^/Guaranteed gold 5s /.*: .*'^:*1960, j// F-A
1st & ref series A ; -•2.'..%;

Y,i <4%% to Aug 1 1949 1974 F-A
;?ACentr'al RR & Banking'5^ stmp*1942 •• Af-N
C'ewvphi-tppd Prod 5'/p« A_. *. -194H |f-B
'. Called bonds- (Dec 29) :***2-

t

Chesapeake & Onio Ry—t '/, ' . % ' > •' • . ;
/r .General gold 4%s 1 1__—..1992 /„M-S

Ref & jmpt mtge 3%s D**_ .1996 / M-N
Ref &', impt M 3%s series E "..1996 F-A

- Potts Creek Br 1st 4s_^ 1946 J-J
R' At A Div 1st cons gold 4s ;*1989 J-J : -
Y 2d consol gold 4s ,.1989 J-J

1A,Chicago' & Alton RR ref 3s —1349 / A-O
Chicago, Burlington. & Quincy RRr-.v > i v;; •
General 4s__. ... ^.1958 J-J

s : 1st.&,ref 4%.a series B____ i^*1977 F-A
Chicago/ & Eastern-111 RR— ; . /

AGen mtge inc (conv) *_ 1997 * J-J
.Chicago St.Erie 1st gold 5s__*_2.—1982./ - Af-N
Chicago West l^t 4s series A--—1988 / - J-J
./AGen/ihamtge'4-%3 1™—J2038 .' -J-J 1

IChic&ga. Ipd & Louisville' Ry— ; * *
-ARefundhig 6s ser .A*._j!2_-22L/_194T</.J-J y.,:
ARefunding gold, 5s series R-—1947 J-J
ARefunding 4» series CX 1947 ; J-J "...
/ Alst &. gen 5s series A.2- 1966 . - 1 Af-N

'

AlaL&^erv 6s series B*-L__Ma)y l966 .. - J-J

83% -85
__ ' ; 84% 84%

'•• •

__ 102 102
129% ..129% 129%

. ... / *100%
•/f , __ :

. 101% 101V4

r * * ,*106% 107%
*104 104%

"106% 106'A 107., •-

10#1/ 104%"
__ • 104-14 105 J

II 98% 99%
69% ■ > 66% 69%
64% , 63% .65%

Y*-' 1081/2! 108% 108'%. "
>106'%

; 101A 101)3
c .

__ •r>ii0%Yloi?
/ : 107% j ,107'% 107'/a
- '

.* ,105% 105%
*109% 110%

82% ?•' • 79% : fe2%

33% 31 335/»
32% 30% 32%

*102

2. '88% 90%;
...■ \/ ; *97... * 97%

'

iX: 7.///''v.//;'/.

92 73% 103

342
/) - Z

41% 73%

140 46%
..." ! ■■

82 Z

''72%296 41"'
■. .*•'. *.'(

142

712
> '•

41%
31%

■72%
58%

61
p~i

't f

* 64 ■-? •98.*

95

41
dv.'

• 57 ;

56%
89

94 C

17

57

• A >• ,74 ■>
>3%

'90 '
89

'3
4

-~2

98%
128 •

100V4
1001

102

130%
.101%
101%

105 Va 107%
, 101% 104%

• ~6 104% 107'A
3

•

/ 92% 105 1

./: '- 6 * 40L w 105% i
96% 100

•>- 41 ?•
» 83%. 100'A '

193 .■••■ 32%, • 69% i
73 41%- 65% /

//; 6 •
; 106% 110 ,•;

>-■■/. L/'>" / 103 Va 103%
• 101%-J04 Va

/ :■> ■ 7-z • 108 '''-112% •. i
■/ /:'•>■' 9 'X T06%.: 108'A

'

; 7 V'303% 105% i
% 109 ' 112% ■■

'■ 11 109 1 -109% ' j

: 180 / f.'v: 44%; .'82% ■■ '

; 179 21% 33%

32 21 32%
89% 102 y«

2:. 69 91'A -

•'./; z—V- 85% 97 Va

; .* ; 106% 106%
2.- , *112/114%

• V / *116% 117

y:..v*.,.;rY,116% 116%
i 116% 416 116%
^ 117% '117% 117%

13%Tl'SYv
112% 112%

',.107 :107 107

,96% 95% 96%
105 / ' 104'% 105

*104

II 110% 110%
:

__ - *105% io638
Y 78% . 78% 78'/a

104 V2
104%
a 70%

X91 / x90%
•;„.; X54 X54 Y>

\ 14% -v;? •: 12%
•v 13 13%
:v 66%/• ':. 66%'

30 ■ /29%

104%
104%

73%
d :(-:*• v
99%

56.
14%

14s; i\
. 66%
30

107%/
96%.
39%
38'/a.

. 34/%--,

101%

105%:
105%

34%

111%
113

62%'

. 90

69

107?,S
J9Y2

'Y 96
Yt. 37%
Y 36 , .

^?.34v*
*27;

■A 107%
/: 97%

"l} *- ..V:
*127%
10L% 101f»4

140%, 140%.
Y 105% 106
; 105% 105%!
> 103;, ''K.X-i <■ I
*127%
.* 124 Ve 126%
,r 30% 35'%.
"

ill '/aj 112%
111 M13

:: 59 Va"" 62 Va *
'V130 '130
T. 88% ' 90
"

67 """69

".1'/ 10 - /
i-j 1

> 16 •■;..
i?-:.' ' .V".!*'.;j i i'">
./ / 18 •:;./,

, ;,\r.'.i8o,-,i
Yv' r(./(Sl^ r,ki'

2-.57
!IT U.t

:6 ;s?

'I;'t ti'-r /
*:;Y- 18
Y/. 334 M.

222 /; /
42 in 1

{ l
r ri h.18 /1 />:
% e/H24ff:

-1 V'

f/M ■Lfr.-j'bX.

101% 106%
95% 112%
116y4 118 V»
lie 118%
116 118

116% 119 H
115% 117%
111%' 114'/a

107 111%
84'/a 97
100% 105 Va
98 116%

109 110%

104% 107 Va
52 78 '/a

103% 106
101'A 105%

99%
56%
16%
16%

-79%
Y37%
10%
10 ,

48% , 66'/a
(23 .>' v34'/a
108%, -112
83% ,97
.30 ■',/, 40%
'28 .*. - .-38 3 a
:/,2635%
'

26%,. 33'/a
100 / 108 Va

:/744v;n 99%

85 85
t-79 80 r

74' /-' 75.

> v 14%' "'15,7;> ;

15% - 15%"* 16 :

v 85

80

.: t. 75

C *.15

•/■! 19 i
X-ZitUiii
•lt'3? tr

/ .2.:!
•v r, 19

<.-<«; T

, ho ,'v4*.'.J

:{ ,r .V4''-
(- v ■;*&+-. ,V

1,390

■ .•67-

V; 28

.133

'.,,12
' '

37

1

/. 76
39

.156

: . 39

r, 72% .83
Z4OO ,103
,v( ioq% 101^

{'.432%/. 140%
. , '105 »/4 .1091/2

;;,iG4% 109
v'.j03%.103%
...121 % 128 V2
V 120
,,21%

98 :, 112 V*
.,:'/84%'413

48 63%
"... 123%, 130
;.. / . 76% 93%

47 69 Va

". " 50 .85 :

47% so

,. 45 75,
, , 10% ,'15 r

10% ,16

For footnotes see page 28.
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NEW YORK BOND RECORD
t. range for week ending december 29 , t

B O«N D S
New York Stock Exchange

Chicago Ind & Sou 5C-year 4s——1950
{Chicago Milwaukee & St Paul—
AGen 4s series A May 1 1989
AGen gold 3 Vis series B__May 11989
AGen 4V2S series C May 11989
AGen 4 Vis series E May 1 1989
AGen 43As series F May 11989

{Chic Milw St Paul & Pac RR—
AMtge gold 5s series A 1975
AConv adjustment 5s Jan 1 2000

Chicago & North Western Ry—
1st & gen mtge 4s ser A 1989
2nd mtge conv income 4VaS 1999
Des Plaines Valley Div 4s 1909
Sioux City & Pacific Div 4s 1969

tSAChicago Railways 1st 5s stpd
25% part paid 1927

{Chicago Rock Island & Pacific Ry—
AGeneral 4s 1988
ACertificaies of deposit

{ARefunding gold 4s 1934
5 ASecured 4'/2 s series A 1952
AConv gold 4'/2S„ 1960

Chicago St L & New Orleans 5s_-__1951
Gold 3Mis 1951
Memphis Div 1st gold 4s 1951

Chic T H & Southeastern 1st 5s___1960
Income guaranteed 5s -Dec 11960
aCertificates of deposit

Chicago Union Station—
1st mtge 3 Vis series F 1963
1st mtge 2%s ser G 1963

Chic & West Indiana com 4s 1952
1st & ref 4 Vis series D 1962

{§AChilds Co deb 5S---—,~4—---1943
§ADebenture 5s 1957

{AChoctaw Ok & Gulf cons 5s 1952
Cincinnati Gas & Elec 3 Vis 1966

1st mtge 3 Vis 196?
Cincinnati Union Terminal—
lsi mtge gtd 3a/8S series E 1969
1st mtge 2%s ser G — 1974

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993
General 5s series B 1993
Ref & impt 4VaS series E 1977
Cm Wab & M Div 1st 4s 1991
6t L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland Si Pittsburgh RR—
Series C 3%s gtd 1948
Series D 3Vis gtd 1950

Cleve Short Line 1st gtd 4Vis 1961
Cleve Union Term gtd 5 Vis 1972

1st s f 5s series B gtd 1973
1st s f 4Vis series C -1977

Coal River Ry 1st gtd 4s 1945
Colo Fuel & Iron 5s inc mtge 1970
Colorado & Southern Ry.—
4Vis (stamped modified) 1980

Columbia G & E deb 5s --May 1952
Debenture 5s < 1961

Columbus & H V 1st extl gold 4S—1948
Columbus & Sou Ohio El 3Vis-*-—1970
Columbus & Tol 1st extl 4s 1953
Commonwealth Edison Co—
conv debs 3Vis— 1958

Conn Ry & l 1st Si ref 4Vis 1951
Conn River Power s f 3%s A——1961
Consolidated Edison of New York—
3Vis debentures 1948
3Vis debentures:.- 1956
3 Vis debentures— 1958

Consolidated Oil conv deb 3Vis 1951
{AConsol Ry non-conv deb 4s 1954
ADebenture 4s —1955
ADebenture 4s 1956

Consumers Power Co—
1st mtge 3 Vis 1965
1st mtge 3Vis 1970

- 1st mtge 3 Vis 1966
1st mtge 3Vis i969

Crane Co 2Vis s f debs 1950
Crucible Steel 3 Vis a f debs 1955
J ACuba Northern Ry 1st 5 Vis 1942
ADeposit receipts

ACuba RR 1st 5s gold.—— 1952
ADeposit receipts

A7Vis series A extended to 1946
ADeposit receipts ----

A6s series B extended to 1940
ADeposit receipts

Curtis Publishing .Co 3s deb 1953

I '"/■

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High

J-J 104% 103% 104% 43 87 105

J-J 93 93 94 98 74V4 94

J-J *88 91 69 Va 89%

J-J 96 94 96 78 76 Vi 96%

J-J 1 96 94: 96 .71 76% 96%

J-J; 95% 96'A 8 77% 97%

F-A -■ 69% 66 69% 1.340 45% 69%

A-O 17% 15% 17% 2.779 11% 17%

J-J 105 105'A
"

16 101% 107

J-J vJJIC4100 80% 82 Vi 231 63% 82%

J-J 104 104 8 103 104

J-J — 102 Vi 102 % 7 102 Vi 104

F-A
'

69 66% 69 9 63 81

Dayton P & L 1st mtge 3s 1970
Dayton Union Ry 3 Vis series B—1965
Delaware & Hudson 4s extended—1963
Delaware Power & Light 3s 1973
{Denver & Rio Grande RR—

§ A 1st consol 4s s 1936
« AConsoi gold 4Vis 1936

{Denver & Rio Grande Western RR—
AGeneral s f 5s—_— 1955
A Assented

ARet & impt 5s series B 1978
Des Plaines Valley Ry—

See Chic & N'western Ry.
Detroit Edison 4s series F 1965
Gen & ret mtge 3 Vis series G—1966
Gen & j-ef 3s series H 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4Vis 1961
Dow Chemical deb 2 Vis—— 1950
Dul Miss & Iron Range Ry 3Vis—1962
{5ADul Sou Shore & Atl gold 5s—1937
Puquesne Light 1st M 3Vis— 1965

East Tenn Va & Ga Div 1st 5$—-1950
Ed El 111 (NY) 1st cons gold 5s 1995
Elec Auto-Lite 2Vis debs : 1950

Elgin Joliet & East Ry 3Vis . 1970
El Paso & S W 1st 5s - 1965
' '5s stamped - 1965
Empire Gas & Fuel 3 Vis 1962
Erie Railroad Co—

1st cons M 4s series B 1995
Gen mtge inc 4V2s series —2015^,
Jst cons mtge 3Vis ser E— 19G4
Ohio n<v 1st mtge 3%« 1971

J-J 83 81% 84%

a-o 50% 48 ' 51%
M-S 56 54 56%
M-N 13% 11% 13%
J-D ,/ . 101% 101%
J-D *101% 103 Vz
J-D 91 91
J-D / 94% 95%
m-3 ./A 84 83 84%

*83 Va 84%

J-J 107% 107%
J-J ' /. 102 Va 102'/a
J-J 108 108
m-S 106 106%
a-o 1'91 91 91
a-o 91

^ 91'/a
M-N 783// 78%
.F-a 108'A 108 y4
J-D *106 107

f-a

F-A

j-d
j-d

J-J

j-J
M-N

j-j

M-N
F-A

A-O
A-O

a-o

a-0

j-d
a-o

m-n

m-n

j-j
a-o
m-s
f-a

J-J

J-J

F-A

a-o

A-O
j-j

j-d

j-J
j-j

j-j

m-N
m-n
m-n
M-N

A-O
J-D

j-d

J-J

J-D

j-d

a-o

D
j-j

J-D

M-N

A-O

J-J

J-J

f-a

f-a

a-o

a-o

m-s

J-D

J-D
J-D

M-N

M-s

a-o

j-j

J-J

M-N

J-J
J-D
Af-fl

A-O

A-O

J-J

j-j

J-j
A-O

M-S

99

62
62%

4%
.':V: 4* 8
567/b

106 Vi

106Vi

A 45 vi
105%

102Vi 102Vi

209

872

N121
950

1
; 3

108

2

3

1
6

18

10

6

3

10

61%
67 Vi
36 Vi
39%

7Vi
90 Vi
84

64 y8
72%

59%
59

102 VB
lOOVi
104

104%
■ 55

53
59 Vi
106 Vi
109 Va

nr

100%

84 Vi
79 Va
51%

57%
13%
101%
89

91
98

84%
80

108

102%
109

108

92%
92

'78 Vi
109%
111%

112%
1021/4

107 107 107'A 17 \ 88% 107%

*110% / 99% 110 Va
87 84 Va 87 ' 143 57% 87

80 . 771/2 80 28 53% 80

102 102 • 1 82 102 *

108 Va 108'A 10 : 106'A 108%

106%
105 Vi
103

_74%

.103%

all6

106%

102%'
1031/4

105

60

104%

107%

80 Vi
65

48%

*— 107

109% 110
106% 106%
105% 105%
102% 103V8

*100%

, 96% 96%

70% 74 Va
102% 103

103% 104

*1071/2 —

*109 109%
*113% __

115% all6Vi
*112% >

106% 106%

102% 102%
103'/a 1031/a

*105% 106
105 105

59% 60
59Vi 60

59% 60%

104% 105 Vi
107% 107Vi
107% 107%
108% 108%

107 107

107% 107%
15 - 95 110

14 92'A 106%
21 84 '. 105%

79 75% 103%

102 102 .

**4 83 :>; 96%

141
8

27

52 74Vi
lC2'/a 106 Vi
103% 106%
108% 109 .

108% llOVi
113% 114

47 109% 116%

*102%
102%
57 ;

47%
80

65

*67%
50

*66

47%
ioi

102%
57

49

80%
65

70

50

69

48%
101

107% 107%

98% 99%
106 106

59%
62%

62

62%

4% 5
4% 4%

551/2 56%

106% 106%
*1081/8 __

106 106%
45% 45 Vi

*451/4 50
*109% __

*102%
*108Va
44% 451%
105 105%

'

/113 V'a 114%

2 105% 111

15 102% 105'/a

11 102% 108

105'A 109'A

V-&V 103'/2 105%
17 45Vi 60

4 . 45 '/a 60

15 46% 60%

3 104.% 109%
. 2 107'A 112

21 106% 109%
1 ,'108 v

111%

101% 103%
'"2 95% 103 Va
» 2 46 62

32 38% 54%
4 53% 80 Vi

6 41 65

59 68%
20 "A 39 53

59 62

7 40 52

1 100 102%

3 105% 108%
103% 1031/2

77 • 7S% 99%

1 y
: 105 106%

281 45 62%
5 /0 46 63%

76 4'/a 8

184 3% 6%
76 40% 56%

14

5

5

41

9

106% 111%
107% IIIV4
104% 1071%
41 54

25 34

98 Va 109%
102 103%
106% 108%
24% 47

104% 111

— *116% __ 110 116%
*150 y2 __ 148% 1501/4

__ 103 103 1 IOI1/4 103'A
*106 1'6% 106 106%
105%.105% 13 82% 105%

106'A 106'A : 1 80 106'A
— 102% 102% 7 99% 103%

'l05'/8 10*1/2 28 101% 106%
87 86 87 Vi 84 64% 87%

102'A 102% 3 1^1 'A 102'A
*100 105% 102 107

BONDS ;■/>:
New York Stock Exchange Interest

/ - Period

Firestone Tire & Rub 3s deb__ 1961 M-N
Fllntkote Co 3s debs_— _ 1958 M-N
{AFlorida Cent & Peninsular 5s 1943 J-j
Certificates of deposit

{Florida East Coast 1st 4%s____ i959 -J-D
A 1st & ref 5s series A 1974 M-3
ACertificates of deposit ...

Food Machinery Corp 3s debs 1956 J-D
Francisco Sugar coll trust 6s 1958 M-N

Gas & Elec of Berg Co cons 5s 1949 J-D
General Realty & Utilities Corp—

4s conv inc debs 1969 M-S
Gen Steel Castings 5%s 1949 J-J
{AGeorgia & Ala Ry 5s Oct 1 1945 J-J
Certificates of deposit

{§ AGa Caro & Nor 1st ext 6s 1934 J-J
Certificates of deposit

Goodrich (B F) 1st 4%s 1956 J-D
Grays Point Term 1st gtd 5s 1947 J-D
Great Northern Ry Co— ■

General 5%s series B 1952 J-J
General 5s series C * 1973 J-J
General 4%s series D ; 1976 J-J
General 4Vis series E 1977 /'•' J-j
General mtge 4s series G 1946 J-J
Gen mtge 4s series H ; 1946 J-J
Gen mtge 3%s series 1 1967 J-J

AGreen Bay & West deb ctfs a ...; Feb
^Debentures ctfs B- 3 ... Feb

Greyhound Corp 3s debs 1959 A-O
Gulf Mobile & Ohio 4s series B 1975 ' J-J
Gen mtge inc 5s series A 2015 J-J
1st & ref 3%s series D 1969 A-O

Gulf & Ship Island RR—
1st & ref Term M 5s stpd_... ..1952 J-J

Gulf States Util 3 Vis series D.. 1969 M-N

H
Hocking Valley Ry 1st 4Vis 1999 J-J
{§AHousatonic Ry "cons gold 5s 1937 M-N
Houston Oil 4%s debs 1954 M-N
Hudson Coal 1st s f 5s series A—1962 J-D
Hudson Co Gas 1st gold 5s 1949 M-N
Hudson & Manhattan 1st 5s A 1957 F-A

AAdJ income 5s.. Feb 1957 A-O

Illinois Bell Telep* 2%s series A--.1981 ' />J
Illinois Central rra.

1st gold .*.1951 J-J
1st gold 3Vis— —1951 j-J
Extended 1st gold 3%s 1951 A-O
1st gold 3s sterling 1951 m-8
Collateral trust gold 4s 1952 > A-O
Refunding. 4s—«. 1955 M-N
Purchased lines 3%s: 1952 J-J
Collateral trust, gold 4s__ 1953 M-N
Refunding 5s ..1953 M-N
40-year 4%s ; 1966 F-A

/ Cairo Bridge gold 4s__ 1 1950 j-d
Litchfield Div 1st gold 3s 1951 j-J

'

Louisville Div & Term gold 3%s_1953 J-J
Omaha Div 1st gold 3s__ 1951 »■*. F-A
St. Louis Div & Term gold 3s 1951 J-J
Gold 3% 8 1951 ■ j-j

Springfield Div 1st gold 3%s 1951 J-J
Western Lines 1st gold 4s_. ..1951 F-A

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963 J-D
1st & ref 4 Vis series C —1963 j-d

Ind 111 & Iowa 1st gold 4s_ _1950 J-J
tAInd & Louisville 1st gtd 4s 1956 J-J
Indianapolis Union Ry 3Vis ser B.1986 M-S
Inland Steel 1st mtge 3s series F__1961 A-O
{International Great Northern RR—
A 1st 6s series Al 1952 J-J
AAdjustment 6s series A July 1952 • A-O
A 1st 5s series B_' 1958 ' J-J
A 1st gold 5r series C 1956 J-J

§AInternat Hydro El deb 6s_-____1944 A-O
Internat Paper 5s series A & B 1947 J-J
Ref sink fund 6s series A 1955 M-3

Int Rys Cent Amer 1st 5s B 1972 M-N
Int Telep & Teleg deb gold 4%s_—1952 J-J
Debentures 5s 1955 F-A

{Alowa Cent Ry 1st & ref 4s 1951 M-S

James Frankl & Clear 1st 4s 1959 j-d
Jones & Laughlin Steel 3'As 1961 J-J

K
Kanawha & Mich 1st gtd gold 4s_ .1990 A-O

{Kansas City Fort Scott & Mem Ry—
§ARefunding gtd 4s__ 1936 A-O

ACertificates of deposit — _ '
Kansas City Southern Ry 1st 3s._ .1950 a"o
Ref & impt 5s Apr 1950 J-J

Kentucky Central gold 4s J-J

Kentucky & Ind Term 4Vis _196l J-J

Stamped J-J

Plain 1961 J-J

4Vis unguaranteed 1961 J-J

Kings County El L & P 6s 1997 A-o

Kings Co Lighting 1st 5s _1954 J-J

1st & ref 6%s. 1Q54 J-J

Koppers Co 1st mtge-3s 1964 A-O

Kresge Foundation 3% notes -1950 m-S

{AKreuger & Toll 5s ctfs -1959 • M-a

Laclede Gas Light extd 5s._ii-_._1943 A-O
Coll & ref 5%s series C. 1953 F-A
Coll & ref 5%s series D. I960 F-A

Lake Sh & Mich Sou gold 3'/2s 1997 J-D
3 Vis registered .1997 J-D

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1975 Dec

Lehigh Coal & Nav s f 4%s a 1954 J-J
Cons sink fund 4Vis series C 1954 J-J

Lehigh & New Eng RR 4s a__i 1965 A-O
Lehigh & N Y 1st gtd gold 4s 1945 M-S
Lehigh Valley Coal Co—

1st & ref sink fund 5s 1954 J F-A
5s stamped. 1954

1st & ref sink fund 5s ..1964 F-A
5s stamped 1964

1st & ref sirrk fund 5s 1974 F-A
5s stamped 1974

L

Friday Week's Rang©
Last or Friday's

Sale Price Bid & Asked

Low High

„„ , 105 105 '
*103 103Vi
*116% '

116'/a 116'/a
— .100 100%
56% 56 V4 57'%
55% 55% 56

*103'A —

103% 103% 103%

Bonds

Sold

No,

14

Range Since
January 1
Low High

2

21
41

2

102
102
114

116%
98 Va
42 y4
42
103

97%

106

104%
134
116%
101

58'A
103 Vi
104%

72% 72% 74'A 214 641/2 741A
106 105 Va 106% ' 18 101 »/4 106 %
40 . 38 'A 40 17 22% 40'A

*39»/a — 34 38

*87 48 89
'

a.— • 'y* ' *87 ■ — 80 89%
105 104% 105% ; 60 s 104% 107'/a

*102'/a
, —

101 VA 101 Vi

119% 119% 2 ; 111% 120'/a
128 128 V'a 6 105% 128 'A
120VA 120Vi 1 100 120%
110% 110% 35 98 Va 1121/8

119'/a 112 120 364 102 Vi 127

*101 101%; 101 103 'A
105% 105% 106 50 91 106'A

*701/4 —
• 65 72

14 '/a 14% ;-3 /. 11% 17

103% 103'/2 103% 12 102% 103%
101 Vi 1011/2101 Vi 10 89'A 101%
89 88 Vi 89'A 29 66 91

98 98 98% 19 97% 98 Vi

95

71%

68 Vi
34%

wm
102%

90%
89 Vi
85%
86'A

• 96 Vi
77%

k —

86%
81%

67%
29%

61%
75%
104%

96 Vi
99 %
4%

96

82%

92%
95

100%
100%

90%

90 .

>97'% —

109%

*139% __

95 96

102 Va 102 Va
70% 74

*115 y8 ~

66% 68Vi
30 Vi 35

102% 103'A

*102%
100%
*100%
*100'%
90 Vi

, 89 Vi
85%
85'A

v 96

76 .

*103

*96%
*94%
*82'A
'*81Va
86 Vi
*95%
*99

83%
80

*105%
73%

•111

106 *

> 65%
27%
58%

59%
74

104 3/a
106 3/a
100%
95

99%
4%

100%

90%
91%
86 Vi
86%
96 Vi
77%

95%
85

i7'A

99%

86'A
81 Vi

73%

106

67%
297/a
60

61 Vi
75%
104 Vi
106 34
100%
96 Vi
100%

5

100 100

100% 101
100% 100%
105 3 4 105%'
*101 Vi

47% 49%
105 105 -

105 105

104 'A -104 'A
■ 99% 99%

*99% „

99 Va 99%
*90 __ .

90'A 90%
*90

90 90%

24
3

104

106

541

26

58

15

104
6

183

22

111
33

113
782
20

20
56

3

6

/vT-
133
134

3

98 98

110 111'A

130% 139%
85'A 96 Vi
102 105%
56 75

115'A 117Vb
55% 72%

26% 35

19 101% 103%

100
97%
96%

/ 64

62%
60%
58

60%.
67%
48 Vi
97

79'A
72

59%
65

67%
99

78%

102
100

97

70

92%
92

86Vi
86%
98%
78

101
99

94 Vi
85

'82':://;
87%
99

99

57'A 86%
52% 81%
98% 105%
44 74

llOVi 111

104% 107'/a

47% 68
16% 29%
43% m.
43'A /0IV2
56 / 77 Vi
103^ 105 'A

109%
97'/a Wl
74%^ 96%
vjyvi 100 ;,4
3 5%

94Vi 96'A 125 58% 96'A
103 Vi 103% 1 95% 104

*102'/a 'i.j_ • ^ mm. 98% 102%

81 Vi 82'/2 23 72% 90%
80'A 80 'A 3 71% 89 Vi
92 93 71 69 V4 93

921% 95 74 72% 96
118 Vi 118% 2 114% 119

: *65 y* 67% ■ Y* .ml -m ' 51% 69

*100% .' ■V A-— ' 91% 103 ;
*103% '•-i—'.' * ' " !'■ \ 98 102
*95 Va 103% 90% 94%
*1731/2 *—• ■ 172% 175%
*109 V' ; 107% 109 '/a
*108% 109 110 Ve
102% 103 4 102% 103
104 Vi 105 5 102'/4 105'%

Y 4 Vi v 4% 3 3'A 5%

2 99 100%
17 98% 101
1 98% '01%
3 93% 106'A
— 89% 101%

24 ''

47% 67
2 97% IOG
6 97 105%
1 100% 104%
7 95 100

86 99V4
4 84% 100

71 93
,

18 65'A 91%
70 88

8 65 90%

For footnotes see page 28,
J£' '
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER 2!)

BONDS

New lurk Stock Exchange

Leh Val Harbor Term gtd 5s —..1954
Lehigh Valley N Y 4V»s ext 1950

Lenign Valley RR—
4s stamped modified .2003

4s registered-, . 2003
4 Vis stamped modified ...2003
4%s registered™ .,2003

5s stamped modified™ ;_2003

Lehigh Valley Terminal Ry ext 5s_1951
Lex & Eastern 1st 50-yr 5s gtd 1965
Liggett & Myers Tobacco 5s ...1951
uibuc iVi.am. gen -to ociies n iPOZ

Long Island unified 4s 1949
Guaranteed ref gold 4s 1949
4s stamped.., 1949

Lonllard (P) Co deb 5s ,1951
3s debentures 1963

Louisiana ai Ark 1st bs scries A 1969
Louisville Gas & Elec 3%s ; 1966
uou 6i Jell bridge Co gtd 4s 1945
Louisville & Nashville RR—
1st Si rel 5s series B 2003
1st & rel 4%s series C 2003
1st & rel 4s series D 2003
1st & rel 3%s series E 2003
Unil mtge 4s ser es B ext laoO
Paducah & Mem Div 4s_._ 1946
St Louis Div 2d gold 3s__ 1980
Mob (Si Montg 1st gold 4%s 1945
South Ry Joint monon 4s 1952
Atl Knox & Cine Div 4s 1955

Maine Central RR 4Vis ser A 1960
.wauati sugar 4s 0111K tuna Feb 1 1957
AManila Elec RR & 1,1 s f 5s 1953
AManila RR t Southern Lines) 4s^ 19o9
Mar 1on Strum Shovel s f 68 H11947
/ Stamped .... ^
Mci'rorv Stores deb 3% .. ..1955
Metropolitan Edison 1st mtge 2%s_1974
.vteirup wat Sew at Drain 0V2S .1950
tSAMet West Side El (Chic) 4s__1938
Mtcnigaii central—
Jack Lans & Sag 3%s 1951
1st gold 3%s 1952
Ref & impt 4 Vis series C 1979

Michigan Cons Gas 1st mtge 3%s_1969
tSAMidland of N J 1st ext 5s .1940
tSAMilw & Northern 1st ext 4V2S..1939

ASConsol ext 4Vas , 1939
JMinneapolis & St Louis RR—
a 1st ds rel gold 4s.; 1949
A Ref A pxf 50-yr 5s series A...1962

tMlnb.St Paul <& Sauit Ste Marie
1st mtge 4Vis inc ser A .1971
Gen mtge 4s inc ser A 1991

t AMissouri-Illinois RR 1st 5s 1959
Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas. RR—Ail.?//
Prior lien 5s aeries A. 1962

40-year 4s series B.__ 1962
Prior lien 4 Vis series D 1978
ACum adjust 5s series A Jan 196^

^Missouri Pacific RR Co—
A 1st Si ref 5s series A .„JPR9
AGeneral 4s 1975

• A 1st & ref 5s series P 1977
A 1st & ref 5s series G 1978
AConv gold 5Vis* 1949
A 1st & ref gold 5s series H 1980

*:;a 1st & ref 5s series I 1981
Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3%s series B 1966
Monongahela W Penn Pub Serv—
1st mtge 4Vis I960
6s debentures ... 1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3Vis 2000
Constr M 5s series A 1955
Constr M 4Vis series B_» 1955

Mountain States T & T 3Vis 1968
Mutual Fuel Gas 1st gtd 5s 1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3%s debs 1960
Nat Distillers Prod 3 Vis debs..—1949
Na-ional Steel 1st mtge 3s 1965
tANaugatuck RR 1st gold 4s_ 1954
Newark Consol Gas cons 5s 1948
tANew England RP. gtd 5s .1945
AConsol gtd 4s ... 1945

New England Tel & Tel 5s A__; 1952
1st gtd 4V2S series B 1961

N J Junction RR gtd 1st 4s 1986
New Jersey P & L 1st mtge 3s_—1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4Vis 1952
New Orleans Term 1st gtd 4s .1953
tNew Orleans Texas & Mexico Ry—
§ANon-cum Inc 5s series A —1935/
ACertiiicates of deposit

A 1st 5s series B 1954
.ACertificates of deposit

A 1st 5s series C 1950
ACertificates of deposit *

A 1st 4Vis series D 1956
ACertificates of deposit

A 1st 5Vis series A 1954
ACertificates of deposit

Newport ft Cincinnati Bridge Co— w
General- gtd 4%s__ ..1945

N Y Central RR 4s series A, ....1998
Ref & impt 4 Vis series A... ..2013
Ref & imot 5s series C___ ..2013

N Y Cent & Hud River 3%?--; 1997
3 Vis registered .... _1997

Lake Shore coll gold 3Vis.—.1998
3 Vis registered.^........ ..1998

Mich Cent coll gold 3Vis .1998
3Vis registered ... 1998

New York Chicago & St Louis—
Ref 5 Vis series A . —..1974
Ref 4Vis series C______ ... 1978

N Y Connecting RR 3Vis A 1965
N Y Dock 1st gold 4s. : 1951
N Y Edison 3 Vis series D__ —1965
1st lien & ref 3 Vis series E ,.1966

N Y Gas El Lt H & Pow gold 5s—.1948
Purchase money gold 4s..____ 1949
—

. ■ ■

For footnotes see page 28.

Friday Week 5 nauge
Interest v'lS Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low Hiah No Low High
F-A ■■:-V 78 4 74'% 78% 47 56 79%
3-J 82 80 82 a 64'% 85

M-N 49% 48% 51 ir& 570 33 51 ■

:>v'f 46 44 46 % ' • • , 21 32% 46 '/a
M-N 54% 52% 54% 302 : 36% 55'/4

50'% 48% 50% 34 35 50 Vi
M-N 60 57 60% 114 "42 % 60'%
A-O '. 81% 80% 81% ' 23 64% 83%
A-O *126 123 Vh 127 '/4
A-O 120% 120% 120% 11 119% 122'%
M-N *110% — 109 109

M-S * 106 % 107 103% 106
M-S 107'% 107% 107'% 5 104 107 Vi
M-S 106% 106% 7 . 104 107 Vi
F-A *119 120 ■'

^. -1 ' li.8% 120%
A-O / 104 104 4 102 104»%
J-J 105% 104% 105%

"

27 p->% ins%
M-S

•

.V;• *105% 106% .
• 105 110

M-S *100'%
/—Th:

■■■

/ - J ■ iU0% 1U2 %

A-O „ 105% 105% 6 105% 108
A-O 105% 105% 105% 10 104 107%
A-O *105% 105% iivv. 99% 106%
A-O 100% \ 106 % 106% 8 94% lU7 %
J-J V 105'/a 1051/8 30 y iuD '/8 lu7%
F-A lV •'<! *102% 102% 104%
M-S 100% 99% 100 j 6 94% 100
M-S *101% 103 104
J-J 106 106 4 101% 106%
M-N *113V'8 112 113

M
J-D
M-N

M-S
M-N

A-O
A-O

A-O

M-N

«-F

J-J
J-J

J-J

J-D

J-J

J-J

J-J

A-O

F-A

M-3
M-S

M-N

M-N

A-O
F-A

M-S
F-A

A-O
A-O

3-D

3-i
M-N
3-D
M-N

M-N
J-D

M-N

N
F-A
J-D

M-S

A-O

M-N
J-D

J-J

J-J

J-D

M-N
F-A-

M-S

3-J

J-3

3-J

A-O

A~-0

F-A

F-A

A-O

3-J
F-A

A-O
A-O

J-J
3-J

F-A
F-A

F-A
F-A

A-O
M-S
A-O
F-A

A-O

A-O

J-D

F-A

69 %
85

66% 69 Vi
84% 85

*63% __

65 v- • 65
*101% —

*102 __

*103% 10 i Vi
*102% 103 Vi

67

10

52 71%
68% 80

50 65
101 102%
101 Vi 102 Vi

103% 106

A-O S9 100 . 3 92 101%
F-A *12 ^0 </ 13% 19%

M-S *100% 101 Vi ; .•95 100 V4
M-N lV. *105% — 102% 105 Va
J-J 99 99 9JV4 3 73 991/4
M-S ,107% 107 Vi 107% 3.8 106 Vi 108 »/2
A-O v ■' I . 74%-, • iy- ■» 55 74%
J-D 106 106 106, 15 95 Vi 106
J-D *_* 97% 751/4 97%

M-S 11% 11% 13 ■;/:;/7% 12 V4

103

5 Vi 5 Vi

102 103

10

26
76% 75% 77 86

*105%
84% 83 85% 175

82% 81 82% 39
69 68 Vi 69% /./ 73
74% 72% 74% v:s- 12
691/2 68 70Vi 230

3% 6

93 Vi 103
61 % 80%
100 105Vi

• 56Vi 86%

64% 84
■ ;, 53% 71

/; 57 v, 74%
:
, 36 ,i.i 70%

74 73% ^ 74 . ;v 37;- •/; 56% 74%
37% 35 ,37% : 1,224 ; 22% 37%
74 73 74V2 271 56% 74%
74'/4 73 74V4 /i' 142 56% 74%
15% 14 15% v 1.216

'

i 9»/s 15%
74 73 74'A lj07 56 Ya, 74%
74 73 74%" 218 56% •74%

:? 79 80% -

,12 60 . 80%
*107 ■ 104% 107

1113

106

68%
71%
66 Vi

95%
107 Vi

97 Vi

106

105%

108% 108 Vi
111% 111%
105% 106
*95% 96

"101 102

67% 69
70% 71%
65 66%

*108 109%
*109% 110%

2

2

15

90

83

92

108

111

105%
94%
100%
48%
47%
43%
108

109%

111%
114%
109

96%
102

69 Vi
71%
66%
112%
112

94%
106%
*102%
105%
*103%
*113%

97

96%
114%
123%
*95%

*106

106

*104%
105%

95%
107%
103

105%

113%
1-97%
96%
114%
123%
100

106%

106 : \

105%

47

35

16,
12

10
1"

2

13

82

105%
102J/4
103Vi
99%
113%
84

84 Vi
114 Vi
122 Vi
88

105 %
94 Vi
93%
96

-95%
108

103%
106%
105

116

97%
97

117Vi
126

91%
106%
106'

104Vi
106%.

85 Vi

86

84

90%

100%

**86%

82%

108%
103%
108 Vi
100 -i

*68% 72
(

62 75

•<: 61 70%
82% 83% 31 71% 89%
*81% J,.;C :: 71% 83
83 83% r.r: 10 72 89%

5. 71% 81

*80% 82% : 69 * 86'%
■; "• v '■ 68% 78

85 85% 73% 91%
85 85 5

"-" i i
74
r

85%

*100% /100% 100 Vi
84% 86 - 251 59 186
81% 84 . 656 56% 84

88'% 90% v",' 372 ' 63 ■- 90%

99% 101 ■•/:?
*94% -

85*k*86%
*81% 83
81% 82%
*75%

108%
103%
108%
100

105%
107%
>113%
109%

108%
103%
109%
100%
105V4
IO71/4

109%

46

20

30

37
177

16

22

1

1

83% 101
78% 97

• 69% 86%
:

65y- 81
62% 82%
.63 74Vi

95% 108%
§5 104
105 109%
78% 100%
105% 109%
106' 110%
113% 115%
109'/4 lit

^ -

BONDS

New York Stock Exchange Interest
''

/ ' Period

NY & Harlem gold 3 Vis 2000 M-N
Mtge 4s series A 2043 3-J
Mtge 4s series- B 2043 3-J

N Y Lack & West 4s series A __1973 . M-N

4%s series B 1973 M-N

JN k New xiaveu 61 Hartfora RR—
ANon-conv deb 4s_— 1947 M-S
ANon-conv deb 3Vis. 1947 • . M-8
ANon-conv deb 3ViSj .1954 ;• A-O
ANon-conv deb 4s : 1955 3-J
ANon-conv deb 4s 1956 M-N
ADebenture certificates 3%s 1956 J-J
AConv deb 6s 1948 3-J
§ACollateral trust 6s. 1940 A-O
ADebenture 4s. .1957 M-N
A 1st Si rel 4Vis series of 1927 1967 J-D
tAHarlem River Si Port Chester—

1st 4s 1954 M-N
*AN Y Ont & West ref gold 4s 1992 M-S
AGeneral 4s. 1955 J-D

N Y & Putnam 1st cons gtd 4s 1993 A-O
N Y Queens El Lt & Pow 3 Vis 1965 M-N
N Y Rys prior-lien 6s stamp 1958 J-J
N Y Steam Corp 1st 3%s 1963 3-J
Ums t tiusq & W' 1st rel os j-j
§A2d gold 4V2s 1937 F-A
5 AGeneral gold 5s ; 1940 F-A
ATerminal 1st- gold 5 s—•. 1943 M-N

N Y Telephone 3 Vis series B 1967 J-J
AN Y West &- Bost 1st 4'/2s 1946 V. - J-J

Niagara Palls Power 3%s.__. 1966 M-S
Ntag Lock & Ont Pow 1st 5s A 1955 A-O
Norfolk Southern Ry Co—
1st mtge 4%s series A —1998 • 3-J

/; -AGen mtge 5s conv inc 2014 A-O
*§ANorfolk Southern RR 5s A 1961 F-A
Norfolk & Western Ry 1st gold 4s_1996 O-A
Norm Central gen & rel 5s. ....1974 M-S
Gen & ref 4%-s series A .... 1074 m-3

Northern Pacific Ry prior lien 4s__1997 Q-J
4s registered ; 1991 Q-J

Gen lien ry & Id gold 3s Jan 2047 Q-F
3s registered 2047 Q-A

'

> Ref & impt 4 Vis series A 2047 J-J
Ref & imot 6s series B 2047 3-J
Ref & impt 5s series C 2047 ' 3-J
Ref Si impt 5s series D... 2047 - J-J

Northern States Power Co—

(Minn) 1st & ref mtge 3%s__ 1967 F-A
1st mtge 2%s___ 1974 F-A

(Wise) 1st mtge 3%s 1964 M-S

jOqrtpncb'irer <fe Lake Champlain Ry—
§Alst guaranteed 4s i 1948 - • J-J

Oj.hu jjui.uu 1st niige 3%s___ 1972 J-J
1st mtge 3s— .1974 M-S

Oklahoma Gas & Elec "3%s ...1966 4 \ J-D
Ontario Transmission 1st 5s ..1945 M-N
Oregon RR & Nav con gold 4s____1946 J-D
Ore Short Line 1st cons gold 5s 1946 3-J
Guaranteed stnri cons 5s 1946 /Vi J-J

Oregon-Washington RR 3s ser A..1960 A-O

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

. Low High
V *108 108%

_. ' *109%
110% 110%
85% 86

*91% 921%

% *■

Pacific Coast Co 1st gold 5s 1946 J-D
Pacific Gas & El 4s series G 1964 J-D
1st Si ref mtge 3Vis series I 1966 J-D
1st & ref mtge 3s series J___ 1970 J-D
1st & ref M 3s series K 1971 J-D

Pacific Tel & Tei 3%s series B ,.1966 A-O
Ref mttre 3%s series C 1966 J-D

Paducah & 111 1st s f gold 4%s .1955 /; j-j
Panhandle East P L 3s B 1960 M-N
rawjiauu 61 russule G 61 E cons 5s_iaia M-H
Pennsylvania Co—
Gtd 4s series E trust ctfs .^.1952 M-N

Pennsylvania Glass Sand 3%s.. 1960 J-D
Pennsylvania Ohio & Detroit RR—

1st & ref 4Via series B... 1981 ' ■ J-J
1st & ref 3%s ser D .1968 J-J

Penna Power & Light 3%s 1969 F-A
4%s debentures ..1974 F-A

Pennsylvania RR—
Ccnsol gold 4s 1948 M-N

4s sterl stpd dollar May 1 1948 M-N
Gen mtge 3%s series C 1970 A-O
Cons sinking fund 4%s 1960 F-A
General 4Vis series A 1965 , J-D
General 5s series B__ 1968 J-D
Debenture gold 4%s 1970 A-O
General 4%s series D 3981 - A-O
Gen mtge 4%s series E 1984 3-J
Conv deb 3%s_ j. 1952 A-O

Peoples Gas L & C ref 5s 1947 M-S
Peoria & Eastern 4s ext 1960 A-O
AIncome 4s I.Apr 1990 Apr

Peoria & Pekin Union Ry 5Vis 1974 F-A
Pere Marquette 1st series A 5s_. 1956 3-J

1st 4s series B .1956 3-J
1st gold 4Vis series C^ 1980 M-S

Phelps Dodge conv 3Vis deb_ ..1952 J-D
Phila Bait & Wash 1st gold 4s—
General 5s series B .1974 F-A
General gold 4Vis series. C 1977 3-J

Philadelnhia Co coll tr 4%s 1961 3-J
Phila Electric 1st & ref 2%s 1971 J-D
1st & ref M 2%s I 1967 M-N
1st and ref 2%s..: 1974 M-N

JPhiladelphia & Reading Coal—
A ref 5s stamped 1973 J-3
AConv deb 6s 1949 M-S

Philip Morris Ltd deb 3s 1962 ' M-N
3s debentures 1963 M-S

t§ A Philippine Ry 1st s f 4s 1937 3-J
ACertificates of deposit —

Phillips Petroleum 2%s debs 1964 F-A
Pittsburgh Cine Chi St St Louis—
Series D 4s guaranteed. 1945 M-N
3eries E 3Vis gtd gold— 1949 F-A
Seriis F 4s guaranteed gold 1953 J-D'
Series G 4s guaranteed 1957 M-N
Series H cons guaranteed 4s 1960 *-"FrA
Series I cons 4%s—....— 1963. F-A
Series'J cons guaranteed 4%s__1964 M-N
Gen mtge 5s series A 1970 J-D
Gen mtge 5s series 1975 A-O
Gen,mtge 3%s ser E™_:—.—1975 »' A-O

Pitts Steel 1st mtge 4%s 1950 J-D
1st mtge 4Vis series B__j—'l 1950 J-D

Pitts & W Va 1st 4Vis series A____1958 , J-D
1st mtge 4%s series B__ 1959 A-O
1st mtge 4%s series C 1960 A-O

Pitts Young & Ash 1st 4s ser A 1948 J-fl
1 st gen 5s series 1962 F-A
1st gen 5s series C 1974 J-D
1st 4%s series D 1977 . J-D

Pittston Co 5Vi inc deb ..*1964 J-3

81%
35%

16

13%

123

105%

86

86Vi
86 V4

80

34%
IO414
106

15%
13%

101 Vi

*102%
•*103

*112V4
*113%
*114 Vi
123

123

*128%
130 Vi
105%
104Vi
104Vi
86

86%
85%
106

*122%

82

35%
104*4
106'%
16%

13%
101%

117

123

123
130

130Vi
105%
104%
104Vi
86

86%
86%
106

Bonds

Sold

No.

5

16

60% 60 61 Vi 18
59 Vi 59 Vi 59% . 38

'

58 Via 60% h 30

61'% 60 Vi 61% 116
61% 60Vi 61% 148

• 58 Vi 60 Vi 29
68 65 68 210
92 Vi 91 Vi 93 Vi 59

31% 28 Vi 31% 273
66 63 66 215

*107 Vi 109
v

17 15 17% 518

4% 4 4'i 196

73% 74 Vi 15

105% 105% 1
'

106%
■

105 Vi 105 105/4 36

52 50Vi 52 11
26 25 26 33

11 9 Va U 36

*93 Vi 95
"

'

109 Vi 109% * 3

31% 28Vi 31% 718
*108%

• ■ *106Vi 107

90%- 88*'' 91 , i 34

47% 45%'. 48 119
'

/—L". *34% ... t '
' " '

> 134 134 1
*129

- A
^ *121% __

110 -108% 110 ■ 77

105% 105% 105% 1
72 70% 72 Vi 156

i *68% •

/.ww

88 Vi 86% 88 Vi 76

103% 102% 104 125

94Vi 93/4 94% 16
-- 93Vi. 94% 11

106% 105% 106% ■v ' 8
"••V—~ ■ 101 101 '/■•/ 1

103 108 -/'/ 1

23% 22% >23% 120
" '

108% 108% 12

103% 103% 103% / 13
*106 106Vi
*101% 104

103% 103% 103% ~6
*105% 107 ■

*1051%
105 104% 105 78

*100% 110
"*'• '•"* • 106 106% ~8

108 108 '/4 7

105% 105% 105% 9

*105% 105% -W—

108% 108% 108% ;/ 10
"

V -
.

*100

*102 110 •.

m—m 105% 105% Cp-X 4
a" *'•

'-*114

, 111 111 ' 1

% *105Vi

;/ -WW ■
*108

106% 106 Vi ~2
108'% 108 V'4 4

*106'A 106% /■/ —

108 108% 14
*107% 108'/a

105 Vi 105% 105% 222
125 125 125 13

119* 119: 119Vi 51
126% 126% 127 8

103'A 103'% 103% 147

118% 118% 118% 32
119 118% 119 20

103% 103% 104 51

'108 % 109% •'.

■Wi* ' ■• •' ' 79 80% 40
/'■ 53V4 51 53 Vi 60

*106

104% 104% 104% 41
■'

100% 101 10
104 103% 104% 59

105% 1051/4 105% 26

«•«# 131 Vi 131% 3

*126'A
105% 106 5

*102% 102%
101%. 100% 101% 35

«... 101% 101'/4 10

192

288

1

11

43

3

27

'"-1

4

;~2'.
10
■A

1

2

10

22

1

Range Since
January 1
low High

104 108%
102 103
101 Vi 110%
71 86

77 91

46

45%
45Vi
461/4
46%

45%,
50%
82

16%

48%

102%
9%
3 %

52

Ji«%
105%
Ko

34

15

7%
87

108

18%
106%
1061.4

82%
34%
40

129

125
116

92%
88%
53

51

61%
80%

67%
67%

61%
60'%
60%
61%
62%
60%
68 Vi
94

31%
66

107%
18%
5%

75

111%
108

109

54

26

14

95

111

31%

109%
110%

91

48%
48

134%
129

1211/4
110

105%
73%
691/4
88%
104%
94 Vi
94%

105% 110%
99Vi 101Vi

107 112 >/4

15% 24

108% 111%
102% 104 */4
104% 110%
102 in*

103% 105%
105% 108-/8
105% 108 Vi
104Vi 105

98 100%
106 110%
107 111%,
104 106%
103% 106'/4
108 110

108% 110%
lOb 106

101% 105%
113% 116 %

108 > 111%
105 }: 106 V

108% 109*%
lua% 108%

108% HOV4
106% 110%

108
lU/%
98%
121

109

115V4
97 .

106

105%
99%
108%
55Vi
23 Vi
105%
95%
87 Vi
82

103%

102%
I0a%
107%
125V4
119%
128

105%
118%
119

1041/4
112%
82 %
531/4
107

105%
101

104'%
107

131 132
121 %/

105-% 109%
101 104

100%' 101%
101 V'4 101%.

3 8 Vi-
17%.
104 !

104'%
7%
6%l

100 Va?

102%
104

112'A
112

113%
122 1
123

116%
116 ]
105%
102'%
101%
58»%'
58%
58 i

106

121 Vis

821%
36'%
105%
106'%
19%
17

101%

104

104%
112%
114
115

123%
124%
128 V4
131 4
105%
105%
105"
87

'

86'%
86%

107%
123

99 99% 80 86 j 100 :
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NEW YORK BOKID RECORD
RANGE FOR WEEK ENDING DECEMBER 29

BONDS

New York Stock Exchange *

Portland Gen Elec 1st 4Vis 1960
1st 5s extended to 1950

Potomac El Pwr 1st M 3 'As—_—,1966
1st mortgage 3 V4S 1977

Pressed Steel Car deb 5s— .1951
J A Providence Securities 4s— —iy57
IaProvidence Terminal 4s ~1956
Public Service El b Gas .3 V*s— 1968

r 1st & ret mtge 3s——5 --—1972
1st b ref mtge 5s_- ——2037
1st b ref mtge 8s 2037

Interest
Period

M-S

J-J
J.J
F-A

. J-J
Jf-N >

v jf-s

j-j
Jf-N

J-J

J-D

Quaker Oats 2%s deb 1964 J-J

Friday Week's Range
Last orFriday's

Sale Price Bid & Asked
Low Uiah

103 ,v 103 103%
*100 103

, *106% 107%
*113

ir l 101 v4101%. ■

29% 28 29%
- *24% 29%

*110 —

*108 108%
„ *149% —

224% 224%

100% 100%

JBonds
Sold

Nr
25

1

20

Range Since
January 1
Low . High
99-/4 106
101 105%
107% 109%
113% 113'A
100% 103
17 30%

, 98% 100% ■'
110 < 110%
106% 107%
147% 150
224 224%

99% 100%

R

Reading Co Jersey Cent coll 4s
Gen & ref 4%s series A
Gen & ref 4%s series B

Remington Rand deb 3%s
Kevere Copper & Brass 3%s
t§ARio Grande West 1st gold 4s_.
A 1st cons & coll trust 4s A

Rochester Gas .& Elec Corp—
Clen mtge 4%s series D
Gen mtge 3%s series H
Gen mtge 3Vis series I
Gen mtge 3Vis series J

*§AR I Ark b Louis 1st 4Vis .
JARut-Canadian 4s stpd
1§ ARutland RR 4%s stamped

.1951

.1997
1997
1950

I960

1939

1949

1977

1967
1967

1969

1934
.1949

.1941

Baguenay Pwr Ltd 1st M 4Vis-—-J-®®®
:

St Jos & Grand Island 1st 4s 1947
Bt Lawr & Adir 1st gold 5s 1996

•

2d gold 6s— —-—rr

|St Louis Iron Mountain & Southern-
River & Gulf Division > :

§ A 1st 4s stamped 19JJ
ACertificates of deuosit——---

•

Bt L Pub Serv 1st mtge 5s- 1959
St L Rockv Mt & P 5s stpd 1955
JSt Louis San Francisco Ry
APrior lien 4s ser A 1950

ACertificates of deposit-—
APrior lien 5s series B_ ——1950
ACertificates of deposit —

ACons M 4%s series A— 1978
^Certificates of deposit stpd—

fSt Louis-Southwestern Ry—
1st 4s bond certificates-
A 2d 4s inc bond ctfs Nov 1989

J A 1st term & unifying 5s— 1952
AGen & ref goid 5s series A—1990

St Paul & Duluth 1st cons gold 4S-1968
f§ASt P & K C Sh L gtd 4%s 1941
Bt Paul Union Depot 3 VAs B 1971
Schenley Distillers 4s s f deb 1952
gcioto V & N E 1st gtd 4s -1989
ISeaboard Air Line Ry—

£ A 1st gold 4s unstamped 1950
ACertificates of deposit

§A4s gold stamped OfOo
-ACertificate-of deposit

;. jAFteiunding 4s L 1959
ACtfs of dep (N Y Trust)——1
ACtfs of dep (Chemical Bank)—

A 1st cons 6s series A 1949
ACtfs of dep (Guaranty Trust)-—
ACtfs of dep (Chemical Bank)—
AAtl & Birm 1st gtd 4s 1933
ACertificates of deposit

jASeaboard All Fla 6s A ctfs 1935
A6s series. B certificates-, ——1935

Shell Union Oil 2%s debs —1954
2%s sinking fund debentures 1961

f § ASilesian-Am Corp coll tr 7s 1941
Simmons Co debentures 4s -1952

A-O
J-J
J-J
J-J

Jf-N

J-J *
A-O

MS

MS
MS

MS
MS
J-J

J-J

4-0
J-J

J-J

A-O

107

71%

53%

20

105% 105%
106% 107%
106% 106%
*106% 108

*103% —
"

97 97
70 71%

*125% -I * "
*111% —

108% 108%
52% 54 -
19% 19%
19% 20

*104% 105%
*-_ 104%
*77 80%

'

*73 • —

2

17

7

4

85

1

71

.1

23

97

94

105%
107%

94% 107
104% 107%
101% 103%
81

.44%

99

72

111% 111%

107% 110%
-39% 54%
,11 19%
12 20%

104% 108%
> 106 106" ■

62% 76%
63 o A 77%

.1933 Jf-N 100% 100 100% , 30 95Vi 100% vi
■ 95 100 ' V

1959 MS 100% 100 Va /' 2 97% 102 VA

.1955 J-J *92% 94% .. —;. 89 VA 94

1950 J-J 49% 47% 49% 612 33 49%

49 46% 49 44 32% 49

[1950 S •; a,; 53% 51 53% /£:. 295 36% 53% -. ■ ;
50% 52 s '; "36VA 52 /•

.1978 MS 39% 37% 39% 1,141 28 Va 40% • :

—' 38% 37% 39% 49 ;; r 28% v39% * :/!

.1989 •i M-N
'

107 107 2 97 -r 107'A

1989 J-J *86% —' "i'V'-''"-' •'
- 703/a 87V'8

.1952 :"v. J-J • 72% 71'A 74'A 23 --7 53 . 82%

1990 J-J ,.77 74 72 •, ?, 38
•

38% 79%

.1968 J-D '• ' 4/ *107 > iu

'

92 107 .v::-'.;

1941 F-A 42% 41% 423/4,' . ' 30 - 30'A '42% ;

1971 A-O { r *104'A — '
'■
y•f: u 102 104%

1952 Af-S 104 104 104
■ 103% 105%// i f

1989 M-N *128 - „
126% 128 V* -J

4-0

A-O

A-b

MS

MS

F-A

F-A

J-J C
J-J •

F-4

4-0

88

b8

41

40%
40

55%
54%

77 g
32

102 ;

103%

88 '1 88

88 88
87% 88
87% 88%
39% 41 -

40% 40%
40 40%
53% 55%

>.« 53% 54%
54 55

75% 77,-
*54% —

30 32

30% 30%
102 102 /:
•lOlVi -u :.

*66 ;• 68 i'r
. 103' a 10J %

7

/ 5

96

97

139
16

v: 6
167

34

7 6
15

79

'/• 5

1

431/2
7 76

7 43 : /
751/2
/ 211/4
20'?.,

'

36 - .

28%.
- 27%
461/2
42%

23%
7 23%
IOO *

1001/4
"52%
'T03 i"

88

788. ■ v

88 Sv.
88% -

41%-;;
40% i;

401/4-.
56 7/
55

55 7/
77

' 32 .

54 ' «

102%'■
1021%
-70i%
105%

See Chic & Northwestern Ry
...

1033/4
Skelly OH 3s debentures 1950 : '-a : '.).v 103 103% 30 103

Socony-Vacuum Oil 3s debs 1964 >• • J'.'i 106% 106% 1 105 VA 106%

South & Nor Ala RR gtd 5s 1963 : A-O *126 iS /•V' ■ -- " 123 124

South Bell Tel & Tel 3%s . A-O ; 106% 106% 106% VA 1 106 VA 109

3s debentures , 1979 J-J 108 108 2 105'/a 1093/a

Southern Pacific Co—
'

;.//?•
98%

ist 4%s (Oregon Lines) A 197* MS 98% 96% 983/4 •; 355 69

Gold 4'As 1968 MS 92 91 92 59 • - 66% 92

Gold 4 VAs 1969 Af-N 92 90'A 92% 230 65% 92%

Gold 4VAs : Jf-N 91'A 89% 91% /. 159 -■? 65% 91'A

San Fran Term 1st 4s 1950 A-O 105'A 105% 17 101% 107

South Pac RR 1st ref gtd 4s 1955 J-J 105'A 105 105% 106 91 VA 105%

Stamped J-J
'

;
'

Southern Ry 1st cons gold 5s....... 1994 J-J ■ 123 122% 123 140 105 123

Devel & gen 4s series A 1958 A-O 96'A 953/4 97'A ' ' 118 73% 97'A

Devel & gen 6s A-O 114% 114% 115 / 23 92% 115

Devel & gen 6'As— 1958
- A-O 119 118% 119 55 96 119

Mem Div 1st gold 5s > 996 J-J 116% 116% 116% 3 100% 119%

St Louis Div 1st gold 4s 1951 J-J '•
•

„ 106% 106 VA 4 100'A 1071/4

Southwestern Bell Tel 3VAs B 1964 J-D *100 109% : 108% 112%

1st & ref 3s series C —1968 J-J 1073/4 107% 108 6 Z 106% 108'A

Southwestern Pub Serv 4s —1972 - M-N 110% 110% 110% 4
: 110% 1113/4

ASpokane Internat 1st gold 4'As—2013 Apr __ *53% 57 49
'

60

BONDS

New York Stock Exchange

Stand Oil of Calif 2%s debs 1960
'

Standard Oil N J deb 3s 1901
2%s debenture — * 1953

Sunray Oil Corp 3% debs—.1959
.-Superior Oil 3%s aebs— 1950
1 Swift & Co 2%s debs i—1961

Tenn Coal Iron b RR gen 5s 1951
Terminal RR Assn of St Louis—

lien refund s f gold 4s 1953
Ret & impt mtge 3%s series B—1974

Tcxarkana & Ft Smith 5%s A 1950
Texas Company 3s deb_ 1959

3s debentures —1905

Texas b Pacific 1st gold 5s —nooo
•g. Gen & ref 5s series B 1977

Gen & ref 5s series C 1979
Gen & ref 5s series D— 1980

Texas Pacific-Missouri—* ■■//;/•.:>/ ,

Pac Tenn RR of New Orl 3%s._1974
7* Third Ave Ry (Jst ref 4s i960

AAdj Income 5s Jan i960
Tol b Ohio Cent ret b lmpt 3%s„1960
Toledo St Louis & West 1st 4s 1950
Toronto Ham & Buff 1st gold 4s—1940
Trenton Gas & Elec 1st gold 5s 1949

% Tri-Cont Corp 5s conv deb A 1953

i •

l ■ ■ .?
I Union Electric Co of Mo 3%$——-*.1971
tlAUnion Elev Ry (Chic) 5s 1945
Union Oil of Calif 3s deb 1959

.7 ? 3s debentures 1967
Union Pacific RR—

1st & land grant 4s 1947
34-year 3%s deb 1970
35-year 3%s deb 1971
Ref mtge 3%s series A 1980

United Biscuit 3%s debs— 1955
United Cigar-Whelan Stores 5s 1952
United Drug 3%s debs -—1958
Universal Pictures 3%s debs 1959

Vandal!a RR cons K 4s series A„_1958
Cons s f 4s series B 1957

/ Va Elec & Pwr 3Vis series R 1968

g: 1st & ref mtge 3s series D —1974
Va Iron Coal & Coke 1st goid 5s__1949
/ Va & Southwest 1st gtd 5s —.2003

1st cons 5s 1958
■ Virginian Ry 3%s series A_„ 1960

Wabash RR Co—
1st mtge 4s series A ——1971
Gen mtge 4s inc series A 1—1981
Gen mtge inc 4%s series B —1991

Walworth Co 1st mtge 4s :-iy&5
Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s— 1948
Washington Term 1st gtd 3%s——1945

• 1st 40-year guaranteed 4s— 1945
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%S L .-1967

West Penn Power 3Vis series I 1966
Western Maryland 1st 4s .-1952
1st & ref 5%s series A —1977

tAWestern Pacific 1st 5s ser A 1940
Western Union Telegraph Co—
/ Funding & real estate 4%s 1950

25-year gold 5s ——1951
30-year 5s -I960

Westinghouse El b Mfg 2%s —1951
West Shore 1st:4s guaranteed——2361
Registered 2361

Wheeling & Lake Erie RR 4s ^1949
Wheeling Steel 1st 3%s series B—1966
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 48! —I960
fAWisconsin Central 1st 4s 1949

ACertificates of deposit —.

{ASu & Du div & term 1st 4s 1930
. / ACertificates of deposit

Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3%s 1971

Youngstown Sheet b Tube—
• 1st mtge s f 3%s series D 1960

Period
Interest

:• F-4

; J-D
J-J ■

yf - J-D
m-a

/ Jf-N

J-J

J-J
J-J
F-A

A-O
Jf-N
J-D
A-O
A-O

J-D

J-D

J-J
A-O

'

J-D
A-O

J-D

M-S

J-J

Friday Week's Range
Sale Price Bid & Asked
Last

105%

or Friday's
Low Uiah

103% 103%
105 y4 105%
*103% 104
105% 105%
105% 106
103'A 103%

Sold
Bonds

No

j
44

8

6

4

January 1
Range Since
Low High

102 lA- 104
104% 106%
102 105%
103-% lp5%
105 V'4 107%
102% 104'A

— *117 120 —

117 118

111% 111 % 2 111 113

*106% —
105'A 106%

105% 106 "7 91'A 106

305% 105% 105% 6 105 106%

106% 106% 106% 11 105'A 106%

*128% 130 115'A 128%

1023/„ 101% 102 3/4 >" 46 ' 81VA 102%

102'A 101% 102 3% 60 79% 102%

102'/a 102 102 'A
.

33 80'A 102%

*104 __
103'A 104%

90% 89 903/k 25 71 90%

53% 45? 553A 1,323 3034 55%
' 104 104 19 96% 104%

102 3/b 102% 102% 23 101 'A 104

*94 103 l 101% 103%

——■ *— 120
'

— 106 107'% 12
'

106 107%

u
Jf-N-
A-O
F-A

J-J

J-J
A-O
M-N

J-D
A-O

A-O

F-A

Jf-S

F-A

M-N
M-S

A-O

MS

J-J
A-O

Jf-fl

106%

10634

*110% 111 Va 1103b 112

17 17'A 11 ■■; ■ .• 17' ' 20%

105'A 105% 17 103'A 106%

104'A 104'A 2 102'A 104%

106'A 106% 48 106'A 103%

106% 106 3A 3 102% 107

106'A 1063A
:

8 102'A 107 V
107'A 108 17 107 V 2 111%

*107'A 107 3/4 ^ ' z 106 1093A

101 101 6
.

1(034 104 /

105'A 105'A // • 3 1013^ 1053a

9898% 97% 99'A

W

J-J

Apr
Apr
A-O

P-A

Q-Af
F-A

F-A

J-D
J-D

J-J
A-O

J-J
jf-a

Jf-N
J-D

Jf-S
M-N

J-J
J-J
M-S

Jf-S
A-O
J-J
J-J

Jf-N

A-O

J-J

M-N

100%

93%
89%
100

*109 113

*112% __

106% 106%
*_„ 106%'
103% 103 %
*108 __

100 100%

107% 108

5

■pi;;
~2
17

112 113

106
, 111%

104% 106%
90 103%
100 108 r
80 100%
106% 111 i

105%
107%

107

105%

105%
102
"79% '

: (76%

103

78

22%

101%
'

93

88 3A
' 100

60

*103'A
*100

*99%
118

107

-109

104 %
107 ■

109%

107

105%
105%
102 V

76'A
74

*109%'
102%
*104%
*117%

78

*65%
22%
*12%
*106

109

102

93%
90

100%
60

118

107

109

105 3/«
IO734
110;,A

1073A
105%
106
102

79%'
76%

103 ::

105

118%
80

24%
25

107

109

16 100 v4 104% ;

50 68. 94,.- vi-

6 56 90

15 i 95% 102

6 38% 60%

•7 98 102% ;:

100 Va 101%
101 ' 101A

114
1

117 '/a 119 //A '

1 106'A 109%
1 109 112'A

50 88'A 105%
12 98% 107% I'

142 77% 111- '7:7

19
15

82

'3

94

17

66

335

122

101%
102
100%.
101 ?

53%'
*' 53

110 ;
913s
101%
116 V«
57 V4
60 Va

14%
14%
106

107%

108%
107 V8
107%
102%
80

76%
111%
103 i.\
105

117%
80 4

74 %
24 'A
18 .

110%
111

105% 105% 101V* 106

- a Deferred delivery sale not included in the years range. , d Ix-interest. e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not included In the years range. rCash sale
not included in the year's range, y Ex-coupon.

^Negotiability impaired by maturity... tThe price represented is the dollar quotation per 100-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

^Companies reported as being in bankruptcy,, receivership, or reorganized under Section Y7 of
the Bankruptcy Act. or securities assumed by such companies.

♦Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. - ..

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the -week, and when selling outside the regular weekly range are shown
in a footnote in the week in which .they occur. No account is taken of such sales in computing the range for the year. ._ " /

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Dec. 23, and ending the present Friday (Dec. 29, 1944). : It is compiled entirely from the daily reports of the Curb Exchange itself, and is'intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. . - !'

, V RANGE FOR WEEK ENDING DECEMBER 29 ' -

■ I %: STOCKS
New York Curb Exchange

/' , Par
ACF-Brill Motors warrants.. 1
Acme Wire o"o common _]Q

Aero Supply Mfg class A j
Class b i

Ainsworth Mfg common 5
Air Associates Inc (N J)___L IZIIl
Air Investors common.. ~ ~q
Convertible preferred "jq

Friday
Last

Sale Price

4%

9%
13 3A

Week's Sales

Range for Week
of Prices Shares 1

Low uiah

3 3 100
26% 27 50

■ tft i-i-y\
■ • ■■" •/ >7> (>'.) .i-nhiV
Range since January

4 4%
9 9%
13% 133/4
2% 2%

1,500
1,400
800

1,600

Low-

2% Sep
•22 Jan

19% Sep
3% Jun
63/i Feb

x83/a Feb
2 Jan

35 Jan

High ■

27 Dec
26% Oct
21 Jan
5V4 Dec
10% Dec
133/4 Dec
3 ! Oct

35% Jan

Friday
Last

Sale Price

STOCKS— •
*

New York Curb Exchange

• \ Par
Aireon Mfg Corp 1.—50c 8
Air-Way biectnc Appliance 3 33A
Alabama Great Southern 50 100%
Alabama Power Co $7 preferred • 116%

$6 preferred.* — * ■ - —

Alles & Fisher common— 1 6%
Allied Intf investina S3 conv ord__

Week's

Range
of Prices

Low HUia

7% 8%
3% 33A

99 100%
116% 117 A

6% 6%
38 38

Sales "\"

for Week
Shares

16,900
800
90

40

200

50

Range Sinee January 1
Low High

2 Jan 8% Dec

2% Apr 4 ' July
89 Jan 102 Mar
114 Feb 119 Nov
104% Mar 109 Nov

6 July 8% July
8% Jan 38 Dec

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 39 ,

8TOCKS—

New York Curb Exchange

:
. 7 ■).[■■■ Par

Allied Products (Mich) 10
Class A conv common —23

Altorfer Bros Co common —*
Aluminum Co common .—*
6% preterred 100

Aluminum Goods Mfg :. •
Aluminum Industries common^ *
Aluminium Ltd common-- —•
6% preferred —100

American Beverage common———1
American Book Co— 100
American Central Mfg 1
American Cities Power & *jlght—
Convertible class A — 23
Class A— 23
Class B— —— 1

American Cyanamid Co common 10
American & Foreign Power warrants-
American Fork & Hoe common •

American Gas & Electric—; 10

4% % preferred 100
American General Corp common—10c
$2 convertible preferred 1
$2.50 convertible preferred —1

American>Hard Rubber Co 25
American Laundry Mach 20
AmericwULight & Trac common—-25

preferred 25
erican Mfg Co common 100
Preferred 100

Friday
Last

Sale Price

29

Week's

Range
of Prices

low High

Sales
for Week

Shares

muni

Amor
^—f Pre

American Maracaibo Co— . 1

7 American Meter Co •
'■ American Potash & Chemical •
American Republics 10

1 American Seal-Kap common 2
Amer Superpower Corp com —10c

,P 1st $6 preferred •
$6 series preferred. •

American Thread 5% preferred 3
American Writing Paper common •
Anchor Post Fence 2

Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg_———— £1

Angostura-Wupperman 1
Apex-Elec Mfg Co common •
Appalachian Elec Pwr 4(6% pfd—100
Argus Inc 1
Arkansas Natural Gas common.—_—•
Common class A non-voting •

;• 6% preferred 10
Arkansas Power & Light $7 preferred.*
Aro Equipment Corp —2.50
Art Metal Works common 3

Babcock & Wilcox Co
Baldwin" Locomotive—
Purchase warrants for common—
77c preferred — -30

Baldwin Rubber Co common 1
Banco de los Andes—
American shares.—

Barium Steel Corp i
Barlow & Seelig Mfg— >

$1.20 convertible A common 8
Basic Refractories Inc — 1
Baumnnn (L) common •
7% 1st preferred . 100

Beau Brummel Ties— L 1
Beaunit Mills Inc common—. 10

$1.50 convertible preferred 20
Bellanca Aircraft common 1
Bell Tel of Canada 100
Benson & Hedges common .•
Convertible preferred •

Berkey & Gay Furniture 1
Bickfords Inc common 1
Birdsboro Steel Fdy & Mach Co com •

ml—IIII-III IIII
Blauner's common

./Bliss (E W) common.
/ Blue Ridge Corp common ^ 1

$3 optional convertible preferred—*
Blumenthal (Si & Co. / •
Bohack (H C) Co common •
t 7% 1st preferred -100
Borne Scrymser Co 25
Bourjois Inc •

Bowman-Biltmore common—;
1%■ 1st preferred 100

, $5 2d preferred - •
/Brazilian Traction Lgt & Pwr —•
/Breeze Corp common I

Brewster Aeronautical l
Bridgeport Gas Light Co _•

[Bridgeport Oil Co —*
Brillo Mfg Co common - •'

■ '/ Class A •

British American Oil Co _•
British American Tobacco— .

Am dep rects ord bearer——^——£1
Am dep rets ord reg— £1

British Celanese Ltd—
Amer dep rets ord reg 10s

British. Columbia Power class-A-— * .

Class B :i-£— ■——

•'! Brown Fence & Wire common — 1
Class A preferred - ... •

Brown Forman Distillers —J
$5 prior preferred *

Brown Rubber Co common 1
Bruce (E L) Co common 5
Bruck Silk Mills Ltd *

Buckeye Pipe Line — •
Buffalo Niagara & East Power—

• $1.60 preferred - 23
$5 1st preferred •

Bunker Hill & Sullivan 2 50
Burma Corp Am dep rets— —

36

112%

15

90

.. *2%
49 v

12

43%
4%

39 %

17%
31

17%
32%
18 :

26%
52

1%
31

41%
13%

"%
122
18%

"5%

3

"7%

23%
12%

27% 29 150

28% 28% 100

343/a 36 77 5,600
112% 113% • 800

193A 19% 100
14- 15 Va. 1,200
88 % 90 7 1,000
109% 109% 50

2V«- 2% 1,000
42% 49% 870

11% 12 1,300

47 47 250

43% 43% 200

3% 4% 8,100

37 39% 3,500
3
32 Va 5,800

17% 17% 300

29% 31 8,600
112 112 ' 100

8% 7 8%, 100

42% 42% • 200
47% :; 48 Va 77 100
17 17% 7: 750
31 32% 550

16% 18 Va 8,600
26% 26% 100

51 53% 200

1 Va 1% 4,100
31 31 » 300

41% 42 250

11% 14 8,500
4% 43A 100

% i7« 28,000
120% 122% 1,350
17% 18% 1,480
4% 4% ' -300

7 • 5%,7 5% 6,500

' , -» ; ■

3 77; 200

21% 21% 200
112 Va 112% 160

7V4 7% 7,300
3% 3% 900

3% 3% 9,500
10% 10% 1,400

x20% 23%
'

12% 13
12,100
1,500

'

Ashland Oil & Refining Co 1 8%
Associated Electric Industries—
American dep rects reg— £1

7 Associated Laundries of America——•
Associated Tel & Tel class A •

Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1 9%
Atlantic Coast Line Co — 50 63 v

:> Atlas Corp warrants 2%
Atlas Drop Forge common... 8 11

' Atlas Plywood Corp—. — 1 19
j Automatic Products— 1 17%
Automatic Voting Machine————* 5%

7 Avery (BF» & Sons common— 3 * '
6% preferred 28

I Ayrshire CollieriesCorp--——' —

7% .8 % 17,100

8%
58 ■. i

2%
10%
15%
13%.
5%
U%
24

T5

9%
63

2%
11

19%
17%
"5%
11V4
24 y8
15

100

11,900
'

500

5,500
1,500

'

9,100
11,800
f' l 700
>4 100

'250

'/ 400

B
29% 27% 29% 5,200

11% 10% 11% " 9,500

II% 10% 11% "400

3%

"5%

5%
141'%

1%

11%

3% 14,500

16% 16%
■

5%/ 6
8 8%

19% 19%

~5% ~5%
141 141%

250

2,600
1,000

200

4,800
30

1% 1% 8,600
14% 14% 250

11% 13% 6,200

15% 15% 15% 2,600
• 3% 7 3 3% 15,200
51' 50% 51% 1,300
16 15% 16 2,500
103/8 9 103/8 4,400

114 110 114 210

29% 29% 30%
* 200

"1% . • 1" 1 Va '""•' 4,100
48 43% 50 4,100
4'/a =

. > 4 Va 4% 4,100
20 18% 20. 3.500
15 14% 15' v 2,000

43A 4% 5 12,000

7 9%
'

9% 10 V' 2,300
17'A 17% 100

19% 19% 200

— 5% 5% 500

"5% ~5% ~5% 500
24 24 100

213,'a 21 22% 3,200

"

3% "3% ~3% 800
' 35 35

_ 100
10 10 10 100
10 10 10 Va 500

21% 20% 21% 3,900
111% 111% . 250

10% 10% 10% 1.000
1% . ,1% 1% ; 6,100

Range since
Lovo

22% Feb
23% Apr
8% Dec
27% Mar vt :*

109Va Feb
V 18% Feb

9 May:1 i

73% Jan

95% Jan

1% Jan
28% Jan

5% Jan

38 Jun

35% Jan

1% Feb

35% Oct

iV Dec
15% Jan

26% Jan
107 Jan

. 5% Jan 77
34% Jan

41% Jan

:. 14% Apr
25% Feb ? : '
16 % July
2572 Apr
35% Jan

788% Feb

January 1
Hign

31 Jun

31 / Jun

8% Dec

'37% Dec
115

20
Aug
Aug

15% Dec
90 Dec

110 Dec

2% Mar
49% Dec

13% Aug

22%
40

10%
3%

105

14

3%
7: 4%

'

2%

Sep
Jan

Apr
Jan

Jan

Jun

May
Jan

Jan

Jan

Mar

50

45

4%

40%
1%

19

33%
114

9%
43%

'

48%
19%
34

7 19 i
27
58

102%

•1%
32 ,

: 48

/ 15%
5%
%

124%
20%
4%
7%
4%

Dec

Dec

Dec

Dec

Jan

July
Oct

Sep
Dec

Dec

Dec

Jun rip
Jun ,

Sep
Aug
Dec >

Aug

NOV

Ocfctr-tJ
July is':
Apr, ,<r
Jun

July
Dec i
Sep
Nov

July
Dec

18% Dec
2% Mar

13 Jan

106% Jun

7 2% Apr
3 May
3 May
9% Jan
97% Jan

7% Mar
7% Apr.

5% Jan

6% Jaii
/1 % Jan
2y4 Mar

75 Jan

7% Nov
31 Jan

- 1% May
5% Jan
9% Apr
3% - Feb
4% Jan
8 ;; May

21% Feb
9 V4 Jan

19 Dec

3% Nov
23% Sep
113% July
8% Aug
4% July
4% Mar -

10% Oct . v :
115 Nov 'I
33% Dec

;■ 13
,

8%D|C
ill*.- 7 . /I
9% Nov
1% July
•3% July ; »
94% Nov

12V2 Feb
'

64 Dec
;,i 3V0 Oct " '
11% Nov 7 ;

,.19% Dec * /
- 1J?% {■

«% JUly * •

12v/' Oct
:? 25% July >'V '
.16% Dec

20%: Feb 30% Dec.
l

l6% Jun/I'/ 12 f* Dec
39% Jan 41% July
'6% Jan.*.,,11%"-Dec

9
. Jan

2 Jan

13 Feb

4 / Jun

2% Jan
65 Apr
6% Jan

14% Mar
21 Apr
234 Jan

1273/4 Feb

Apr
Apr

5/a May
Jan

6% Feb

30

35

12

11% Dec
4 July

17% Oct
63,8 Oct
8% Dec
82% ISep
10 Aug
19% July
28% July
5% Dec

144 Nov

37 Nov

45 Nov
7 3 Aug
15% Aug
13% Dec

6%
11%
1%

43%
10%
73/4
80

24

10%
%

6%
V l
17%
9%

Feb

Apr
Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Sep
Jan

10%
16%
3%
52

V. 17%
11%

114.
333/4
13%'
71%
50

5%
21%
15

Dec

Dec

Dec

Oct

July
Mar
Dec

Nov
Dec

Dec

Nov

Nov

Jun

Dec

1% May
21% Jan
8 Sep
12% Jan

30% Sep
18 Feb

18% Aug
15% Jan

3% Jan

.17 .May,
1% May
3% Feb
14% Feb
15% Sop
77% Jan

1% Jan

21.. Jan
10 Nov
9 Jan

14% Apr
97 J/2 Feb

' 9% May
1 Apr

5% Dec
23 Jun

133/a Feb
16 4, Nov

37% July
'

21 Dec

20% Dec
20 ' Oct

6 Dec

..,19 - ' Oct
2% Jun
6% Nov

24 Nov

26 May
92% Oct
33/4 Dec

35 Dec

10 Nov

10% July

22% Dec.
113 Dec

12 Jan

1% July

S I O UJK.fi>

New York Curb Exchang*

/' ./: r:;; •. 'Pp'.'-Par
"^Buttv Biscuit Corp 12%o
Butler (P H) common 25c

Friday
Last

Sale Price

3%

Week's .

Range
of Prices

Low High
3 3%

Cable Electric Products common, 50o 2%
Voting trust certificates—: 50o 2%

Cables & Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate — 1
California Electric Power -10
Callite Tungsten Corp 1 7%
Camden Fire Insurance 5
Canada Cement Co Ltd *

6%% preferred 100
Canadian Car & Foundry Ltd—
Participating preference 25

Cauadian Industrial Alcohol—
Class A voting „• 5%
Class B non voting *

Canadian Industries Ltd—
7% preferred ; 100

. Canadian Marconi 1 V 1%
Capital City Products • 17
Carman & Co class A •

Class B *
—

Carnation Co common • 441/3
Carolina Power & Light $7 preferred—* 113%

$6 preferred •
Carter (J W) Co com 1
Casco Products • 13%
Castle (A M) & Co - 10
Catalin Corp of America 1 9

iV- ••

Central Hudson Gas & Elec com •
Central Maine Power 7% pfd 100 —

Central New York Power b% pid 100 105 %
Central Ohio Steel Products 1 12%
Central Power & Light 77o pfd 100 —

Central & South West Utilities 50c %":
Cessna Aircraft Co common 1 5%
Chamberlin Co of America 5
Cuai'm uorp common 10 --

7 Cherry-Burrell common 5
Chesebrough Mfg... 25 110
Chicago Flexible Shaft Co common.—* ' 36
Chicago Rivet & Mach —4 —

Chief Consolidated Mining 1
§Childs Co preferred - — 100 85
Cities Service common ; -10 16v2
$6 preferred - ♦ 119%

S 60c preferred B. *
$6 preferred BB * 110

,7 City Auto Stamping : * > 83,4
City & Suburban Homes 10
Clark Controller Co 1 19%

•N Claude Neon Lights Tnc - —1 1%
Clayton & Lambert Mfg —4 —

;' Cleveland Electric Illuminating _* 38
Clinchfield Coal Corp - ,—100 29
Club Aluminum Utensil Co : •
Cockshutt Plow Co common j._* r /

• Colon Development ordinary ! —./;
Colonial Airlines —1 z 9%
Colorado Fuel & Iron warrants - - 5%
Colt's Patent Fire Arms : ■. 25 38'A

7: Columbia Gas & Electric—
5% preference —100 74%

! Commonwealth & Southern warrants— 1/64
••' Community Public Service. 25 27

Community Water Service— 1 ,,/ %
Compo Shoe Machinery— t -j- ' . . ;
V t c extended to 1946 «...1 12 /

Conn Gas & Coke Secur common • i —.

$3 preferred — •
I/#'' -v-//■,';/
Consolidated Biscuit Co —1
Consol G E L P Bait common * 67

4%% series B preferred 100 117
A 4% preferred series C— « 100 —,
Consolidated Cas Utilities 1 " 6

Consolidated Mining & Smelt Ltd 5 43%
7 Consolidated Retail Stores.. —1 9

8% preferred 100 ' —
Consolidated Royalty Oil 10 2%
Consolidated Steel Corp — • r21
Consol Textile Co.. 10c 5 ;

Continental Fdy & Machine Co 1 14%
Continental Gas & Electric Co—

7% prior preferred 100 rl08
Cook Paint & Varnish Co • 7—w

• Copper Range Co 1 • 8%
Cornucopia Gold Mines So A
Coro Inc d •
Con ,on & Reynolds 1 — :

$6 preferred A —* •
Cosden Petroleum common -1 .2%
5% convertible preferred 50

Courtaulds Ltd— - ■*

American dep receipts (ord reg)__£l 9%
Creole Petroleum— ; 8 26%
Croft Brewing Co 1 4!
Crowley Milner & Co -• 10%
Crown Cent Petrol (Md) 5 8%
Crown Cork International A • V—
Crown Drug Co common—_—; 25o 3%

nc!« convertible preferred 25
Crystal Oil Refining common • 2%

., $6 preferred— 10 38%
Cuban Atlantic Sugar ! - 5 -77 26%
Cuban Tobacco common * 18%
Curtis Lighting Inc common —2.50 —

Curtis .Mfg Co (Mo). —f

7%
6 3/4

7% ;■

2%
2%

7%
6%
7%

Sales
for Week
Shares

3.200

V 2.100
J 2.100

1.100
300

800

5% 5% 200
5% 5'A 100

1%
17

1%
17

43 44%
113% 113%

13% 13%

fir 8%. 9

X7%' 8

105% 106
12% 12%v
120 120

-ft • n
4% 5%
9 i 9

10% 10%

110
V 32%
12%
is

84

14%
114

11%
106 V
v: 8%

8'/8

1?%
. 1%

111%
36

12%

893/4
16 V2
119%
11%

110

8%
8%
19%

1%

36% 38
29 29%

4% 4%
~

4% f.H 5
8% 9%
5% 6%
36 38%

71 l " 76%
1/64 %'a
27 27%

U %

11%. 12%

66 67
116% 117
110 110

5% "6
- 42 7 44

2%
20

4%
13%

2%
21%
5

14%

rl08 1to8

15% 15%
8 8 3A
% lV

"2 ~2Va
83 85

v: 2% 2%
35% 35%

8%
25%
II

10%
7%
14%

3%

"2%
37
25/

18

3%

. 9 3/8
27%
1 Vb
ii
9%
15%
3%

72%
40%
26%
18%
33A

D:,/.J 7/

Davenport Hosiery Mills • ,—

Dayton Rubber Mfg ... 1 23% 22 % 23%
Class A convertible 35 36% 36'A

Dejay Stores : : 1 -.16% >
. 14 I6V2 .

Deunison Mfg class A common 5 r: . 5% 5%
$6 prior preferred 50 '
8% debenture 100 135 135 135

Derby Oil & Refining Corp com * - > 8% 8% 9
Detroit Gasket & Mfg 1 „ .15% 15%

6 % preferred - 20 •
,

t 20% 21
Detroit Gray iron Foundry. .1 - 1%'7;-.1% v 1%:;
Detroit Mich Stove Co common 1 6 53A 6
Detroit Steel Products 10 27 (:■ 27
De Vilbiss Co common 10 !

7 % ' preferred —-10 - __ /__• •. 7—'
Dismnnri Shoe common - * . 717% 17%
Diana Stores Corp.— 1 15% ... 14% 153/8
Distillers Co Ltd—

,

Am dep rets ord reg —£1 — — —

Divco Corporation 1 12% 13
Dobeckmun Co common ;_-l
Domestic Industries class A com —1 ' __ 4% 4%
Dominion Bridge Co Ltd • 7 —

Dominion Steel & Coal B— 25 — " — —

2.000
100

1.200
. 10

300

5.200

/,/ 900

, 110
* 7 600

240

3,000

17,000
100

100

150

950
■

. 50

5,300
•77 500

34,300

1,250
500 J

, 60
'

-700

100

250

11,000

125

800

77. 100

,.2,700
2,200
8,000
4,100

7 640
17,800

200

7. 800

500

' 900
•7 z, 130
'IJ/z 20

.74,800
, ;'T 775

1,600

1,300
'

. .700
,4,600

.. .4,000

'■ 30

100

y. 2,900
3,700

2,300
iW: 90

r 1,000
200

7 / 800

, 3.900
7 .4,100
■7.1,500
23,600

• v650

.7 2,800

• ./300
20

9,700
400

\s: 50

I 600
50

1,200
300

'•7:10
5,300
200

200

5,800
700

100

770

500

600

600

Range since January 1
Low High

3 Apr 4 Jan

43/a July 5% Jan

13 Jan
5e Jan

3%.May
53a Apr
53A Jan

4% Jan
20% Jun
7% Sep

1003A

21

% July

Si
4% Feb
4%- Mar

144

1%
12%

x23

7%
41

112%
108%
7%
10

20

3%

Jan
Jan
Jaii

Feb
Jan

May
Dec

Jan

Aug
Jan

May
May.

7% May
119% Jun
96Va May

;■/' 8% Jan
112 Apr

V2 Jan /

3% Sep
7% Apr 7
7 % Mar' *

13Va Jan
97 7 Jan. ;
3 2 34 Dec

6% Jan
V4 Jan

17% Jan

12% Nov
92% Jan
83A Jan I

85% Jan

6% Feb
7 Jan

18 Jan
% Jan

4 Jan ;

. 30% Jun
11 Jan

2% May
10 Jan

3% Nov
65a Apr

772% Apr
32% Aug

56% Jan
1/64 July,

7; 20% Feb ,

% Apr

M 9% Jan 7
% Mar (

> 33% Jan ,

4 C7
63%
113%
104
- 4%
32

6%
114%
1%
9%
3%

779

100 Apr
12 Apr
5% Feb
% Jan

12 Jan

1% Jan
83 Dec

2, 7: Feb
23 Jan

7*'^ Apr
22% July

% Jan
3% Jan
3% Jan

10% Jan
2 Jan

24 Jun

% Apr
10 Feb

19% Apr
3% Jan
2% Apr
8% May

24

15%
33 Va
6V4
6%

• 3%
65

113

5V4
12%

•

-19 -

%
3%
20%
22

6%

13%

Jan

Jan
Jan

Mar.

Mar

Jan

Jan

Jan

Jan

Feb

Jan
Jan

Jan

Jan

Jan

Sep
Mar

13 Mar

53a Jan
10% Jan
43.8 Nov
22% May
6 Va Feb

2% Dec ;
2% Dec I
4 July
9% Sep
7% Mar
9% July

20 Va Jun
7% Sep

100% July

24 Jun

5% Dec
5% Dec

144

2%
17

29

12
48 34

118

115
9 Vs
16%

722 7
9'A

Jan

July
Dec

Oct
Dec
Dec

Jun

Aug
Dec

Jun

Nov
Dec

93/8 Jan
121 Oct
106 Dec
13 Jun

120 Dec

18 Aug
5% July
9% July

11 Dec

16 Va Nov
120 - Nov

38% Aug
7 12% Dec

1 % Nov
91 Nov

17% Mar

119% Dec

.12% May '
111% July
9% Jun
9 Mar

22% Jan
i 1% July v

9% Nov
740% Dec

29% Dec
4%. Oct

12 -July
J , 6% Feb
7 934 Dec,

6% Dec
47% Mar

80% Dec
ia July

27%. Nov
7 IV4 Aug

i, 12% Dec

1% Mar
38 Aug

\

Jan
Feb ,rw'
Feb
Jun
Jan 7;
Jan

Jan
Jan 7:
Jan

Jan t

Jan

Jan

9%
70

ri

118 V4
111 Va

. 6%.
50%

■» 93A
115

2%
21 %
6

14%

Nov

Sep-
Sep
Aug $
Aug .7
July 7
Oct 7
Apr
Dec

Dec

July
Dec

111 Dec

17% July
8% Dec

ii Feb
14 , Apr
2% July

88 Aug
3% July
36% July

9% Nov
28 % Mar
1% Feb

12% Dec

9% Dec
17% Nov

3% Dec
26
-4%
52

Nov
Oct

Oct

26% Dec

19% Nov

4V4 Dec
13 % Dec

i31 Dec

23% Dec
36 V2 Dec
16% Dec
15% Dec
6 Dec

86 Dec

135 May
10% July
16 Jun
217 July
1% July
6% July

•29 Oct

26% Dec
8 Va July
18% Oct

17 July
14% Nov

21% Dec
6% July
25% Sep
8 Va July'

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 29

*>, : v;,*'

STOCKS
New York Curb Exchange

Friday
Last

Sale Frloe

Par

Dominion Tar & Chemical Ltd— *
Dominion Textile Co Ltd—-—. *
Draper Corp————-—— -

Driver Harris Co— —iu
DUke Power Co— . *
Durham Hosiery class B common •
Duro Test Corp common—— —1
Duval Texas Sulphur— — •

East Gas & Fuel Assoc common—*—*
4% % prior preferred————100
6% preferred— ——100

Eastern Malleable Iron ——-----—25
Eastern States Corp— —, .-*
$7 preferred series A *
$6 preferred series B————

Eastern Sugar Associates—
$5 preferred— —J

Easy Washing Machine B—- *
Economy Grocery Stores-
Electric Bond & Share common—.—8
$5 preferred—— —-—

$6 preferred——-—
Electric Power & Light 2d pfd A—*
Option warrants— —-—-

Electrographic Corp— -*
Eitrin National Watch Co-.
Elliott Co common———— -JO

5% % conv preferred—-———-50
Empire District Electric 51o. pfd—100.
Empire Power participating stock •
Emsco Derrick & Equipment———B
Equity Corp common—.—— 100
$3 convertible preferred—-— 1

Esquire Inc.——— —-*
Eureka Pipe Line common— 80
Eversharp Inc common——-——*

Week's Sales

Range for Week
of Price# Share# ;

Low Hiah

Range since January 1
Low

6% Jan

80

9%

11%

7914 80
38 38

"9% ~9%
3% 314

1114 im

2% 2% 2Va
83 3/8 83 847/a
49% 48% 50

33% 34
. / _ 1% 1%
50% 50 50%
51 49 51

41% 38% 41%
8 73% 8%

~93/4 "9% "93/4
1-95% • 95% 95%
99% 983/4 99%
68 Va 68% 68%

% is %

36

114
42

8%

34% 36%
1414 15
48% 4914

10% 1114
1%

42

814

114
43%
8%

Fairchild Camera & Inst Co— 1
Faircnild Engine & Airplane. . 1
Falstaff Brewing— *
Fansteel Metallurgical-. "
Fedders Mfg Co— —-»
Federal Compress & Warehouse Co—25
Fire Association (Phila) —10
Ford Motor Co Ltd—
Am dep rets ord reg— —fl

Ford Motor of Canada-
Class A non-voting—————
Class B voting——————

Ford Motor of France—
Amer dep rets bearer-— -~—

F?x (Peter) Brewing* new——.—1.25
Franklin Co Distilling— — —J
Froedtert Grain & Malt common—1
Fuller (Geo A) Co.— *
$3 conv stock —

convertible preferred——100

55% 54 56

12%
4

125

50

100

800

300

1,500
525

1,075
200

200
75

200

1,975
1,500

43,600
800

1,400
50

500

300

: 300
125

300

15,000
150
300

1,800

Oct
Feb

63

67

26% Feb
74 Feb

3% Jan
214 Jan
9% Jan

• 1%
56%
32%
24%
%

33%
33%

Feb

Jan

Jan

Jan

Mar

Jan

Jan

35% Oct
5 Jan
14% May
7% Jan
33% Jan
48 % Jan
46% Apr

Dec

Feb

Jan

11% Sep
46% Sep
100 Sep
42% Mar

8% Jan
1% Mar
31% Jan
4% Jan

27 Oct

18% Feb

8%
30

52

5%

22%

31%

18

H
Hall Lamp CO— — B —

Hamilton Bridge Co Ltd— —• —
Hammermill Paper 10 27%
Hartford Electric Light-y— .-25
Hartford Rayon voting trust ctfs _1 2
Harvard Brewing Co_ — 1 4
Hat Corp of America B iion-vot com--l 7%
Haxeltine Corp.. — . • 3<>y2
Hearn Dept Stores common—i-- —5 634
8% preferred— ; _50 ■ —

Hecia Mining Co— —— .. 25c i *
Helena Rubinstein 20
Class A ; ; —* 14%

HelJpr Co common—— ——. —JT 10%
5%% preferred w w 100

Henry Holt & C" participating A—*
Common — ——1

Hewitt Rubber common---— .——8- ;■• —

Heyden Chemical common— -2.50 19%
Hoe (Ri & Co class A —10 38%
Hollinger Consolidated G M— -8 9
Holophane Co common. . • — ,

Herder's Tnc— , —* — r

Hormel (Geo A) & Co common *
Horn (A C) Co common— l —

Horn & Hardart Baking Co— —* —

Horn & Hardart- — — , •
5% preferred 100 113 ;■

9% 9%
0 0

27% 27%

~I% ~2
4 4

6% 7%
30% 31
6% 6%

"*8% "9
18% 20%
14% 14%
10% 10%
104%104 y2

18% 19%
35% 39%
9 9%
15 15

7%

30% 31
113 113

300
50

50

700
300
500
300

800

1,900
450

100

400

50

2,300
1,400
4,000
300

200

550
10

H^h
9% NOV
63 Oct
80 Aug
39% Dec
83 Dec
10 Dec
4% July
13% Dec

2% Oct
85 Dec
•52% Dec
35 Nov
1% Oct

53% Dec
52% Dec

48% Feb
9% July
18% Dec
11% Sep
97% Dec
99% Dec
73 Dec
1% Mar
11% Dec
38 July
16% Dec
•51 y2 .Aug
105 Dec
44 Feb

12% July
1% July

44 Dec

8% Dec
343A Apr
60% Dec

12% 127/8 1,000 7% Jan 13% Nov

3% 4% 11,600 1% Jun 4Vs Oct
17 17% 300 12% Feb 17'A Dec

46% 53 10,800 14 V2 Feb 53 Dec

10 10% . 700. 5% May 113/4 Sep
22 Dec 253/4 Mar

ei 65 yfyf40 / 56% Apr 673A Dec

5% & 4,900 4% Apr 63/4 Oct

22 VA 223/9 700 193/4 Feb 23% 'JUn

22% 22% yy;y/25-T; 19% Jan 23% July

3% 33/4 400 2 Jan 5% Sep
293/a 31% 200 23 Aug 31% Dec
3% 3% 1,000 3 Feb 47/» July
17% 175/a 15Q 16% Aug 18 Va Dec

17% 18 ' 400 10% Jan 21% Nov
55 55 20 37 Feb 62% Nov

— — T 58 Jan 843/4 Nov

Gatineau Power Co common—.—* y T: /'\ / *

7% Feb 8 Jan

5% preferred — .100 70 3/4 Feb 79 Nov

Gellman Mfg Co common— —1 -33/8 "33/i 400 1% Jan 4% Dec

General Alloys Co —• • — l3/a 1% 800 li Jan 13/4 July
Gen Electric Co Ltd—

12% Jan 16 JulyAmer dep rets ord reg... : £1 . T ;

General Finance Corp common. 1 7% 7 7j/4 2.300 3% Feb 73% Nov

5% preferred series A—— —10 ,8% 8% 8% 100 8 Jan •8% May
General Fireproofing common • , pi-' 19% 19% 100 143/s Jan 21% July
Gen -las Si Elec $0 preferred B • 134% 134%-. 30 115 Jan 140 Qct
General Outdoor Adv 6% pfd 100 101% 101% 10 79% Jan 102 Oct

General Public Service $0 preferred—* 78 78 78 20 74 Jan
'

90 Dec

General Rayon Co A stock .* •

„ . :VV '• 'V
..... 3% jun 2% July

General Shareholdings Corp com—% 2% 2 2% 2,100 1 aft Feb 2 Va Mar
$6 convertible preferred...— —_* 953/4 94 953/4 20 75% Jan • 953A Dec

Gen Water Gas & Electric common, 1 13%' 13% 500 8"% Jan 13%, Nov
$3 preferred —- —il— •" 51% 51% 100 413% Jan 52% Nov

Geoigia Power $6 preferred—J —• „ "■ • •
.

'

"•""• '■ ..JL-i- ' 111 Mar 1153/a Dec

$5 preferred — — • 110 110 10 100% Jan 110 Nov

Gilbert (AC) common — .*'•
•

—'' ;• 10 May 15% Dec
Preferred • — 51% Mar 52 Oct

Gilchrist Co.— —— — — • ; 93A Jan
v
16 Mar

Gladding McBean & Co—.— —• ■ ••' ■

— i, ' • • 10% Feb 11% Mar
Glen Aldeii Coaly. .....y—• 18% 17% 19 7.400 13% Apr 19 .Dec

Godchaux Sugars class A-. _• r49 •r49 r49 200 37% Apr 55 Oct

Class B — —— —r.* 12% 12% 13V4 500 9 Feb 15% Aug
$7 preferred— — ... • 109 109 10 104 Jan 110 Jun

Goldfield Consolidated Mines... 1 "is ft ft . 4,100 % Jan }$• Nov
Gorham Inc class A—.. — —•

*•

—y-.: 5% Jan 8 Oct
$3 preferred. — •_* 45% 45% 40 x40% Jun 82% May

Gorham Mfg common— —10 37% 38 200 30% Feb 40 Nov
Grand Rapids Varnish ——; 1

'

:
.. 63% 7 300 4% Jan 8% Jun

Gray Mfg Co —8 14 12 143/8 12,900 7 Jan 143/a Dec
Great Atlantic & Pacific Tea— •.v.';'." "*'r

Non-voting common stock——.* 87% 87% 89 500 83 Jun 933% Mar
-7% 1st preferred- —...100 1— 136 136 25 130% Oct 136% Aug
Great Northern Paper.. — 28 35% 35 35% 350 29% Jan 37% Dec
Greenfield Tap & Die • 10% 10 10% 2,500 6% Feb .

11% Nov
Grocery Stores Products common—25c —'-..'v.." ■ -'

— — 3% Mar 8% Dec
Gulf State Utilities $4.40 pfd 100 111% 111%. 25 1073/s Nov 111% Dec
Gypsum Lime St Alabastine. — * — X — — .. 6 Jun 10 July

5% Jan
4% Sep

X19% Mar
47 Jan

1% Feb
: ' 2% Jan

5% Apr
26%, Apr
3% Jan
41% Jan

6% Jan
10 Jan
11% Jan
9% Jan

103% Nov •

12 Mar.
3% Aug:
14% Jan .

18 May
24 Feb

8% Nov
13% Mar
12 Jun

33 Jan
3% Jan

116 July
25% Jan
110 Aug

10 Va Oct
6 Dec
29 Nov

56 Nov
2 %• July
4% Apr
7% Dec
34% Dec

7% July
49% Dec

9 Va July
20% Dec
14% Dec
12 May
105 Dec

27% Oct
6y4 Dec

17% Dec
22%. July
423/4 Dec
11% Jun
17 Dec

13

40

9

119
31

Mar

May
Oct

Apr
Dec

113% Apr

'

Bl'UOhi

New York Curb Exchange

Far

—8

Friday
feLast

Bade Price

V'ty-
»;23 %•'•.
144 '

Hubbell (Harvey) Inc— ——,

Humble Oil & Refining ———

Hummel-Ross Fibre Corp. 8
Hussmann Ligonler Co—._—— •
Huyler's common— -—.1

1st preferred —I •

Hydro Electric Securities- ——*
fiygrade Food Products———*-JI | l6 ;|' f

'■

... -•'/• V V-i.-.i •
■

tv- 1
: :

Illinois Power Co common— * •' 15%'
5 % conv preferred 50 ); 53%
Dividend arrear ctfs •

Hiinois Zinc Co ——— ^13% !
Imperial Chemical Industries— ■ V
Am dep rets regis.. —£1 . v/- _ jc

Imperial Oil (Can) coupon—— —• /^H%
Registered • —__; ; % ■; /

Imperial Tobacco of Canada 5 ti.C
Imperial Tobacco of Great Britain & ;

. Ireland — — __£! : €—.-

Indianapolis P & L 5 V< % preferred- iOO %13%.
Indiana Service 6% preferred- ...100 >54. •/. /
7% preferred .—100 -

Industrial Finance v t c common——1 f 254
Common i.' ■ ! l k,:.
7% preferred— .100 | 63

Insurance Co of North America——10 % 88 ?»: '
International Cigar Machine. • * ^20*
International Hydro Electric— ■

Preferred $3.50 series 50 /v
International Metal Industries A %
International Minerals and Chemicals— f t -*V-
Warrants - ... f

International Petroleum coupon shs—• f 18%
Registered shares • ^.v

International Products —— — 10 <fl2% '
International Sa'erv Razor B * y/2 V4
International Utilities Corp com 15 1,23%

$3.50 preferred 50 £ f
Interstate Home Equipment 1 l%f
Interstate Hosiery Mills — •
Interstate Power $7 preferred .*
Investors Royalty— ... 1 1$
Iron Fireman Mfg voting trust ctfs * "/■
Irving Air Chute— 1 fy sis
Italian Superpower A „ * .1',' %

Week's

Range
of Prlee#

Low Hiah

23% 23%
42% 44

6% 73/8
10% 11 /
4 / 43/a
30'/a 30 ya
f3% 3%
15% 16%

^ Sale#
for Week

Share# Range since Jannary 1

15% 16
53 Va 54
16 16%
13% 13%

6 6

11% 11%
• 11% 11%
10% 11%

2.7% 27%
113% 113%

I 52 54

2% 25/a

Jacobs Aircraft Engine Co
Jacob* t*' Li Co_._———
Jeannette Glass Co_.

Jersey Central Pwr & Lt 5%% .pfd.
6% preferred
7% preferred—

Julian dt Kokenge Co——

—1
—I

. ♦

lioo
.100
-100

«

if ,5c
112%

56 y3
X88

19

18

8%
18

18%
11 Va
2%

22

51

1 Va

■ \l
19%
8%
18

4%
10%
4%

63%
89%
20

9%
187/«
18%
13%
2Va
23%
51

1%

%

19%

/9'/;y
1

5y8
12%
43/4

108 108
110% 110%

Kansas Gas & Elec 7% preferred—100
Kennedy's Inc — ——.——5
Ken-Rad Tube & Lamp A *
Key Co common: — —.*
Kimberly-Clark 6% pfd. 100
Kings Co Lighting 7% pfd B —100
5% preferred D. —100

Kingston Products— — 1
Kitby Petroleum-— —I
Ktrkland Lake G M Co Ltd— 1
Klein (D Emil) Co common •
Kleinert (I B) Rubber Co 10
Knott Corp common 1
Kobacker Stores Inc - *

Kresge Dept Storesr—
4% convertible 1st preferred- —100

Kreuger Brewing Co — -.1

jf.-#

••••31%'
: &v.. -/U

K

14% 14%
30- 31V2

8%

.17:/

/--I

L
Lackawanna RR (N J) 100 - 64:(
Certificates of deposit 63%

Lake Shore Mines Ltd- — 1 /;-;i5%
Lakey Foundry & Machine. ...1 " 3%
Lamson Corp of Delaware 5 mit'%
Lane Bryant 7% preferred ;„100 %/,— 'n
Lane Wells Co common —1 "f/
Langendorf United Bakeries class A • ii/ —
class b ^ —• f •-

Lefcourt Realty common. 1 j-' 7%
Convertible preferred i — *

Leonard Oil Development—— 23 '/•" 1%
Le Tourneau (R G) Inc. 1 .j: •- 30'
Line Material Co —— 8 f
Lionel Corp — — :10 "■ 14%
Llpton (Thos J) Inc 6% preferred—251
Lit Brothers common — •' f 33%
Loblaw Groceterias Class A—

Class B — ■—,.*ff ■ —f. '
Locke Steel Chain.. —— 8.f /; __f:
Lone Star Gas Corp common— —-10f:. 10%
Long Island Lighting common

7 % preferred class A -100/ ' 1 —/ .

Dreferred class B— 100/ •&--'"
tINew common —*{••■>.
INew 7% preferred A .60.. ' --c/
tlNew 6% preferred B — —60^'.'. _i/.'

Louisiana Land & Exploration— -IT/. / g%
Louisiana Power & Light $6 pfd —*•; _lf'
Lynch Corp common —— 8 —/

M
Manati Sugar optionalwarrants—i-
Mengel Stores — If;■
$5 convertible preferred ————

Mapes Consolidated Mfg Co_ /
Marconi Internal.Marine *

Communication Co- Ltd———JE1^:
Margay Oil Corp— —

Marion- Steam ShoveLi— — ——-•^T/
Mass Utilities Association v t c_—-_1
Massey Harris, common—: .

McCord Corp — ———

McWilliams Dredging.: —— *fy
Mead Johnson & Co„— — *?'■
Memphis Natural Gas common——5S.
Mercantile Stores common—;

Merritt Chapman & Scott— *|y
Warrants - — - ——

6% ">n A preferred— - 100Ty
Messabi Iron Co— 1V.
Metal Textile Corp 25c :*
Participating preferred. ; 15 f

Metropolitan Edison $6 preferred—^ _• 1,
Michigan Bumper Corp ; • ,__l
Michigan Steel Tube— — 2.50'/
Michiaan Sugar, Co—— •
Preferred .—10 £

; If%
i 3|v-,

.■"d?'
• i'% •

-■%/a
■.It'
153%'
V 4%
y897/8

• 14 ■

■ 4%
r.. <'■>

, ,~3%

r9 V

8%

150

2,100
3.400
900

SCO

250
luO

1.000

3,700
500

3.900
850

300

2.200
7u0

500

100
30

140

500

1.625
600
600

18% 1.300

2.200

8.300 X.,
100

14.600
500

650—"
T/y so

400

400

225

1.200
3,500

LOW

173/4 Apr
38 lA Sep
4 Jan

6% Jan
2% Jan
20% Jan
3 >/4 July
9% Jan

4% Jan
43% Jan

9% Jan
93/8 Jun

5% Jan
10 3/4 Apr
11 Apr
9 Jan

22% Feb
106 Mar

42% Jan
463A Jan
1 Apr
1% Jun
27 Jan

77% Feb
14% Jan

7% Jan
15% Jan

7% Jan
16% Apr
163/4 Apr
73/a May
1 Va Jan

18 Aug
Aug

1 Feb

25 Feb

7 Jan

3% Mar
17% Jan
73/4 Jan

1ft Dec

2.100

7,100
100

30

30

100

700

52 53 '40

40% 43 140

3% 3% 1.400

7% .8% 5,600
•- % ' % 200

16% 17 200

16%^ 17 200

I

CO

i

MICO
1

^ 200

2% Apr
5 Jan

2% Jan
873/4 Feb

• 92 Feb

100 Jan

18 Jan

120 July
9% Mar
9% Jan

5% Jun
110 Oct

48% Oct
38 Oct

2% Feb
4 " Sep

*

3/4 jjay
15% Feb
12 Mar

8% Feb
16 Jan

84% Feb
7% Jan

High
25 Dec

453% Jun

8 Sep
xll3/8 July
4% Dec
32% Dec

:
3% Dec
18^8 Oct

16% Dec
54 Dec

173/8 Nov
15 Dec

6 34 jun
133a July
13% July
11% July

27% Dec
114% Aug
66% Feb
70 Feb

3% Aug
3% Aug
637'u Dec
91% Dec
20 Dec

22% Oct

20% July

10% Jun
19% Jan
19% July
13% Dec
3 Aug
25% Defc
52% Dec
1% July

30% Aug
20 V* Oct
% July

20% July
11 Aug
1% May

5% Dec
13% Dec

5% Oct

105% Nov
109% Nov
111 Nov

21% Dec

124
>: 15
33

11%
113

Feb

Dec

Dec
Dec

Jun

61% July
55 Feb

4 July
8% Dec
1% July
16% July
17 Dec

18% Oct
50 Dec

96% Aug
93/4 Mar

63 64 550 37 Jan 67% Dec

63 63% 200 57 Nov 65 Dec

14% 15% 6.000 12 Jan 18% July
3% 33/4 1,200 .

. : ; 2% Jan 4% Dec

6% 6% 100 23's Jan : 8 Dc«?
105% Feb 110 Feb

13 13 200 93/4 Jan 14% July
21 Jan 27 Dec

'i •' '' 5 Aug 6% Apr
7 7% 2.500 3 Mar .■ 8 ■ Dec

59 64% 220 25 Feb 75 . Oct

1% 1% 8,300 ft Jan 1% Dec

29% 30 700 26% Aug 31% Oct

14% 14% 100 10 Apr 15*% Dec

14% 14% 600 10% Feb I434 Dec
. 22% Feb 28% Dec

~3% 3% 300 1 % Jan 3% Dec
'
~ , '' 18% Jan 23% Oct

•«^ '
' ; '

'

„ '• r21% Nov r21% Nov

18 18 100 :: 15 Feb 18% Nov

10% 10% 4,600 8 Jan 11 1 Nov

\l Feb 1% Jan

51 Jan 82 Dec

"•v_^v 49 Jan 76 Dec

-- •:".; 73/4 Dec 9 3'B Dec

•"**** ' %

67% Dec 68% Dec

~8Va "8% 3,800 e% Feb 9 Nov

• — 109% Jan 114 Oct

33 343/8 250 26 3A Mar 34% Dec

23/8 2% 2f700 r- 1% Jan 2% Dec

14% 14% • 400 5% Feb 16 Oct

102 102 x; 100 81 Jan 102 Dec

34 35 200 31 Oct T . 35 Dec

■ .■•• /' i• 5 Jun
*

6 Nov

22% 23 ... ■ 850 15 Oct 26 Jan

•7% 8 500 43/4 Jan 16 Sep
T 1% 800 -H Jan 1% Mar

7% 7% ...2!? 400 6% Feb 8% Jun

6% 7% .1.000 2% Jan 8% July
12% 13% -1.500 8% Mar - 14% Dec

153% 155 40 138 Jan 165 Oct
'

4 4% ' 1,600 3%. Jan 4% July
88" 90 250 41 Jan 94 Dec

11% 14 7,700 6 Jan 14 Dec

3% 4% 1,000 % Jan 4% Dec
• 99 Sep 110 Aug

3% 3% 4,300 1% Jan / 4% Oct
— — 23/4 Jan 4 May

36 Jan 44 Aug
110 Jan 116 Mar

'

2% 3 400 23'a Dec • 4% July
8% 9% -700 4% Aor 10 Dec

1% 1% 300 11 Mar 1% Oct

8 8s/B 400 6 Jan 9% Oct

For footnotes 'see page 33.
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NEW YORK CURB EXCHANGE ,
■

RANGE FOR WEEK ENDING DECEMBER 29

STOCKS
New York Curb Exchange

Friday
Last

Sale Price

Par

Mieromatic Hone Corp— — 1 12%
Middle States Petroleum class A v t c-1 14 ..

Class B v t c — — 1 3 %
Middle West Corp common, r. ———5 11
Midland Oil Corp $2 conv preferred—* — 1
Midland Steel Products—

$2 non-cum dividend shares... •
Midvale Co common., *., / 28 Vb
Mid-West Abrasive -——-—-50 3
Midwest Oil Co.* —; .—10 8%
Midwest Piping & Cupplj —

Mrd-West Refineries —1 3%
Mining Corp of Canada.*.— *,
Minnesota Mining & Mfg.. • 67%
Minnesota Pwr & Light 1% pfd 100
Mississippi River Power 6% pfd. 100
Missouri Public Service common .v_*
Mojud Hosiery Co Inc 2.50 13
MoiyDuenum Corp 1 10%
Monogram Pictures common 1 3%
Monroe Loan Society A— 1 —

Montana Dakota ^Utilities— —10

.Montgomery Ward A .... -• 182
Montreal Light Heat & Power ..._• —

Muooy Investors partic pfd. —•
Mountain City Copper common 5o 1%
Mountain Producers— 10 6%
Mountain States Power common • — '

Mountain States Tel & Tel.. 100
Murray Ohio Mfg Co *—• —
Muskegon Piston Ring— 2% 13
Muskogee Co common .... • —•

8% preferred 100

Nachman Corp I —•
National Bellas Hess common ..1
National Breweries common.......—•

7% preferred —25
National Canny Co..— ... •
National City Lines common—_50c
National fuel Gas—. —— •
National Mfg & Stores common.. ♦
National Refining common.—..——1
National RubDer Macnmery—.—
National Steel Car Ltd———.*
National Sugar Refining —•
National Tea 5%% preferred— 10
National Transit— .....12.50
National Tunnel & Mines common—1
Nutiuual Union itaUio. 30c
Navarro Oil Co *
Nebraska Power 1% preferred 100
Nehi Corp 1st pfd *
Nelson- (Herman; Corp.. . 5
Neptune Meter class A— •
Nestle Le Mur Co class A—. •

New England Power Associates ;—•
6% preferred—.——...—100
$2 preferred—— —•

New England Tel & Tel. —100
New Haven Clock Co •
New Idea Inc common —•
New Jersey Zinc.. .—-———. 25
New Mexico & Arizona Land 1
New Process Co common-— ♦
N Y Auction Co common...—; .*
N Y City Omnibus warrants.....——
N Y & Honduras Rosario——— 10
N Y Merchandise —10
N Y Power St Light 1% preferred—100

$6 preferred.—,— is- *
N Y Shipbuilding Corp—
Founders shares —1

N Y State Electric & Gas $5.10 pfd-100
N Y Water Service 6% pfd— 100

Niagara Hudson Power common 10
5% 1st preferred ..100
5% 2d preferred.....—. —.100
Class B optional warrants.... —

Niagara Share class B common 5
Class A preferred 100

Niies-Bement-Pond —— —.*
Nineteen Hundred Corp B——- 1
Nipissing Mines.....—.. — 5
Noma Electric... ...1
North Amer Light & Power common—1
$6 preferred •

North American Rayon class A— •
Class B common... .*
6% prior preferred.. 50

North -American Utility Securities •
Northern Central Texas^Oil— .,5
Northeast Airlines 1

North Penn RR Co —50
Northern Indiana Pub Serv 5% pfd—100
Norinern States Power class A 25

Novadel-Agene Corp.. -—-

Ogden Corp common i __4
Ohio Brass Co class B common *
Ohio Power 4%% preferred. —100
Ohm Public Service 1% 1st pfd .100

1st preferred —100
Oklahoma Natural Gas common. 15
Oliver United Filters B ; •
Omar Inc —i i
Overseas Securities l

Week'*

Rarftc
of Prices

loW frio*.
12% §12%
14 #14 y4
2'/«,•; 3%
10% 111
i3%'ii3%

. 25%
27%
2%

2%
Hi}

67%
luo%,

12%
11%
■9%
3%

425%
m>/2

i* ■
8%
_

',p%
1! :.|-

:^S9%
lUo V4

\ ■

;ii%
',J3
i,10%
ft 3%

181% 182%

.37. ::"S7
,.IW%2
6% f6%

24%::|4%
18 ' .'18%

•

13 -;13
.10% 10%
•89 "90

Sales
for Week
Shares

200
. 1,100

4,100
3,800

50

"

100

1,325
500

./ 2,700

•

8,400
100

875
id

50

2,300
3,700
2,800

70

75

2,700
1,700
100

3,500
i: 150

100
20

Range since January 1

13%
1%
5%

108%

||||
19 V'2 20

:> 2% >2%

:■"A

'44 ,!44
15% |6%
xll • j'41%
x9%ftx9%

50

2,300
4,100
200

io%;4iy4 1,000

•10%
43%
ftl7/a

'ft5%
33%
108V.1

10
J 9

•v'swp :
-63%,:64%
21 ",'fel '

109 l'|l
:io%-V2o%
64 ;.;&5%

ft 2%:;|3

22%
; 10 Vb
13%,
1%

ft 5%;
33%
108 ft

"9%
8

: • 200

v:-.:-',. 50
800

1,300

1,500
100

150

1,200
600

15% .|5% 50

116% 1.46% 20

— 105 10

19% ,;18%%9%; ; 2,200
109 107% 109 O 100

67% 64% •'"67% 210

3% 3%'^l 3% . ■ 45,100
90 3/4 , :/90%-:^0%/ 350

80 %■'■ i80% 40

19% % 1,500

7 ■ • 6% t 7 1.600

1053/4 105% 20

13% 13% £4
/ •.»■

3,200

la4 2 2.300

20 18 :}20% 7.700

1% ,
1 1 Va 6.600

121 :/122 V4 200

38% 37 V 38 % 500

39 37%,i39
.. 7•v .

600

1% lVa-t 1%
5%"" . ' 5%-; 5%,
14 13V4 U4

.. 108-109
17% 13% >7%
26 .25% c.p.6

Mo W
4% ; 4% 4%
21% 21% -22V2
114% 114 . *14%

29 ' :29%

'.:jh
9%I 9%

Pacific Can Co common • ;; -.43.'
Pacific Gas & Elec 6% 1st.pfd— 25
5% % 1st preferred. —..25 ~~

Pacific Lighting $5 preferred I ~ » ~~
Pacific Power & Light 7% pfd—..100 ZZ
Pacific- Public Service. ....... •
$1.30 1st preferred. ZZZ* ~~

Page-Hersey Tubes common ... Z.I1*
Pantepec Oil of Venezuela AmiiShs.ZZ "01/
Paramount Motors Corp .. a.: -

Parker Pen Co.—.— _._ZZZu"""""Io
Parkersburg Rig 81 Reel _Z" ■ j ~~
Patchogue Plymouth Mills.——ZIZ"Z*.
Peninsular Telephone common' *■
$1.40 preferred "A—.... ,.ZZZ~Z**25

oor-nronrl Corn eommon ZZ " ~~ 1 "C,,
Pennsyivania Edison Co $5 series'pfd"*
$2.80 series preferred • —

Penn Gas A Elec class A com

*T SzSrS,Lteh' no"
Penn Salt Mfg Co common ZZZZZlO "3 '/2

... For footnotes see page 33.

14%. 14%
38 f 38%

36%|36%

200

400

4.800

75

17.800
600

1.30C
525

100

• 100

800
100'

8%| 9% 12.000

34%^ 34%
18% | 18%
40 I 40%
28%* 28%
5% | 6%
78 *; 78
46 Vak 46%
2 I 2%

io8%;aio%
108%;.108%
34 % 38%

low

5% Jan
'8 Jan
1% Jan
9% Jan

8% Oct

20
23%
1%
8%

15%
2'%
1%
52

97%
109%
8%
11%
8%
2%
1%
7

Jan

Apr
May
Jan

Jan

Feb

Mar

Mar

Jan.

Jan

Jan

Dec

Mar

Feb

Feb

July

165 May
15"% Apr
28% Feb
1% Jan
5% Jan
18 Feb

127 Apr
13% Jan
11% Jan
6V2 Jan
64 Jan

3% May
18% Jan

112 Feb

115 Jail

108 Jan

18% Jan

6 Aug
8 Feb

67/a Jan

100

1,100

100

50

45.800
25

100
400
130

50

1.4Q0

13
35

32%
106 V*

96%
5

19

80

6"%
6%

24

16%
32

34%
28%
4%
64%
43

%
94%
90

34

Jan
Jan

Jan

Mar

Jan

Jah

Jan

Feb

Apr
Mar

Jan

Jan

Jan

Jan

Aug
Jan

Jan

Mar
Jan

Jan
Jan

Dec

High

15% Oct
15% Dec
3% May
13 y2 Dec
17% Oct

'

. 27% Dec
• 30 July

3% Dec
9 July

27 Nov
3% Dec

2y8 Oct
70 Dec

106% Dec
115% Sep
13 Nov

28% Sep
12 July
4% Aug
2% Aug

xlO Dec

183 Nov

20% Dec
38% Sep
2 Jun

6% July
24% Dec
136 y« July
19 Oct

14% Sep
11V* Dec
90 -Dec

143/4 Jan 20%' Dec
1% Jan 7 ; 2% July

28 Feb; 33% Oct
35 Jan 39% Nov
35 Jan 44Va Mar
11% Oct 17% Dec
11 Dec 12% July

'

4% Jan 10 Dec
10 Jan 16% Dec
9% Apr 12 July
12 Apr 16 Dec
18% Feb. 25% July
83'8 Jan 10 Va Dec

11% Jan 14 V8 Oct
1 Va Jun 23/s Aug
3% Jan 7 3/a July

26 Jan 33 3/4 Dec
1053/4 Dec 114 Jan

85% Apr 88 July
4% Jan 12 Oct

6V2 May 10% Oct

5%,,Jan 9 Feb

3-7 Jan 73/4 Apr
47% Jan 64% Oct
18 Feb 21 Aug

104 Apr: 113% Nov
6% Jan 15% Nov
18% Mar 21% Dec
54 Apr 66% Oct
2% Jan 3% Feb
35 Mar 44 Nov

3% Jan . x6 Nov
7% Jan 11 Dec

21% Jan 34 Dec
ll3/4 Jan 153/4 Nov

1123/4 Jan 117 Jun
102 Jan 106% July

13 Jan 19% Dec
107% Dec 111 Jan
60 May Z 75 Jan

2% Apr 3% Oct
74% Feb 94% Nov
65 May 81 Dec

% Apr ■ft Mar
5% Jan 7% Oct

105 Jan 107% Aug
10% Jan 14% July
9% Jan 13 Va Dec

■■■ 1% Jan 2% Feb
4% Jan 20% Dec
% Jan 1% Jun

103 Jan 123 Dec
2 73/a May 38% Dec
28 Jan 39 Dec
523/4 Mar 54% Mar

% Jan 1"% Aug
43/B Jan 5% Dec
7 Jan 14% Dec

87 Jan 893/4 Dec
103% Sep 110 Dec
7% Jun 173/4 Dec

23 Jan 27% Oct

STOCKS-.

New York Curb Exchange
Friday
Last

Bale Price

4% Oct
24% July
116 Aug
117% Dec

113 Jun
30 Dec

7% Mar
9% Sep
13 Nov

15Va Jun
38% Dec
36 V2 Dec
109 V2 May
110 Nov

6% Dec"
23% Dec
88 ' Oct

9V4 Dec
9 July

36%Nov
22 May
50 Mar

40% Dec
33 V2 Jan
6%
78
49

3

111% Dec
109 y2 Nov

38% Dec

Dec

Oct
Dec

Oct

Penn Traffic Co
Penn Water & Power Co

Pepperell Mfg Co..—.....
Perfect Circle Co ———

Pharis Tire & Rubber—.—...
Philadelphia Co common...—.
Phiia Electric Power 5% pfd—
Phillips Packing Co—...——
Pierce Governor common—.

Pioneer Gold Mines Ltd —

Piper Aircraft Corp com
Pitney-Bowes Postage Meter.

Pitts Bess & L E RR—.......
Pittsburgh & Lake Erie
Pittsburgh .Metallurgical—
Pittsburgh Plate Glass —

Pleasant Valley Wine Co—
Plough Inc common
Pneumatic Scale common.

Polaris Mining Co
Powdrell & Alexander.
Power Corp of Canada.

Pratt & Lambert Co—
Premier Gold Mining.;
Prentice-Hall Inc common—

Pressed Metals of America-
Producers Corp of Nevada—
Prosperity Co class B ...

Providence Gas ——

Public Service of Colorado—
-6% 1st preferred
7% 1st preferred

Puget Sound Power & Light-
Common

$5 prior preferred
Puget Sound Pulp & Timber..
Pyle-National Co common
Pyrene Manufacturing

Quaker Oats common—..
6% preferred

Quebec Power Co

Fur

..2.50
—* •

ZZIoo
[ * ■

Zi

ZZZ23
"

■ "*•

ZZZi
—1

—50
50
10

,...25
1

-7.50

10
,—25o

5
• <:

Week's

Range

e of Prices
low HUtfr

.100

.100

-10

Radio-Kelth-Orpheum option warrants.
Railway & Light Securities
Voting common 10

Railway & Utility Investment A— 1
Rath Packing Co. common 10
RaVmond Concrete Pile common...—-*

$3 convertible preferred... —_—•
Raytheon Manufacturing common—50a
Red Bank Oil Co. —1
Reed Roller Bit Co.—... ——*
Reliance Electric & Engineati&g 5
Republic Aviation— ——-———1
Rice Stix Dry Goods •
Richfield Oil Corp. warrants —

Richmond Radiator.... — —1
Rio Grande Valley Gas Co v t c_ 1

Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc ——...—•
Rome Cable Corp common—L-5
Roosevelt Field Inc ——3
Root Petroleum Co
$1.20 convertible preferred

Rotary Electric Steel Co
Royalite Oil Co Ltd
Russeks Fifth Ave—

Ryan Aeronautical Co —,

Ryan Consolidated Petroleum.—
Ryerson & Haynes common.

—1
20

10
•

—2%
—1

St Lawrence Corp Ltd.. *
Class A $2 conv pref 50

St Regis Paper common— 5
Salt Dome Oil Co— 1
Samson United Corp common—...1
Savoy Oil Co — 5
Schiff Co common •
Schulte (D A; common 1
Convertible preferred — 25

Scovill Manufacturing. 25
Seranton Elec $6 pfd *
Scranton Spring Brook Water Service—
$6 preferred.... —*

Scullin Steel Co common —•
Securities Corp General 1
Seeman Bros Inc *
Segal Lock & Hardware 1
Seiberling Rubber common.. •
Seiby Shoe Co— — *
Selected Industries Inc common ,1
Convertible stock— 5
$5.50 prior stock... ———25
Allotment certificates- —

Sentry Safety Control. ...— 1
Serrick Corp class B_._. 1
Seton Leather common— •
Shattuck Denn Mining 5
Shawinigun Water & Power *
Sherwin-Williams common 25
5% cum pfd series AAA. ..100

Sherwin-Williams of Canada •

Sick's Breweries Ltd.. •
Silex Co common .... *
Simmons-Boardman Publications—

$3 convertible preferred •
Simplicity Pattern common .1
Singer Manufacturing Co— .100
Singer Manufacturing ypo Ltd—
Amer dep rets ord regis— £1

Siovpc City Gas ds Elec 1% pfd. 100
Smith (Howard) Paper Mills—.—-•
Solar Aircraft Co_.
Solar Manufacturing Co.—
Sonetone Corp..
Boss Manufacturing common..
South Coast Corp common
South Penn Oil. —.——.25
Southwest Pa Pipe Line.-....— 10
Southern California Edison—

,

5 % original preferred — 23
6% preferred B.^_ : —23
5%% preferred series C v, 25

Southern Colorado Power class A u25
7% preferred .—100

10%
11%

58

152
'58%
152

10% 10%
Xll 11%
29% 29Va
7% 7%
28% 35%
3%
3% 3Ve
8% 9

63% 64%
18% 19%
119 121%
4% 4%

14% 14%
3% 3%
13 13%

Sales
for Week
Shares

700
'

ij 25

800
400

50

200

9,200
,6,900
1,600
800

1,000
1,750
800

100

100

3,400
300

Range since
Low

2% Mar

53% Nov
125 Jan
31 Jan
7 Jan.
8% May
28% Oct
8% Apr
12% Jan
1% Jan
2% Sep
7 Jan

37% Apr
55% Jan
10% Oct
95 Jan
3 % Jan
13 Oct

13% Feb
2 Jan
5% Jan
5 Sep

30 30% 200 26% Jan

1ft 1 1ft 12,600 13 Jan
43 Jan

13% 123/s 13% 1,400 6% Jan
3/a ft 3/8 800 ata Jan

103/4 11 300
'

63/4 Apr

14% 14%
110 110%
14% 15
14% 14%
14% 18

74% 77%
158 158% ■

12% 12%

1%

16

3,400
450
200

125

3,500

21,900

375

22% 22% 22%

59

1%
23%

~7%
18%

"

413
il

106%
12

17%

20%

57%
1%
22%-
14%
6Va
17%

tt
3% ,

■

3A
$
106%
11%
17

2%
6%

63 :

1%
23%
14%.
7%
18%

u

107
12

18

2%
7%

11,500
7,600
1,500
100

16,600
1,000
3,100
300

800

30
250

1,000
300

1,100

Xr.<;

18% 20% 3,800

83/4 10%4
7% 73/4
3% 3%

23,400
1,600.
700

7% Mar

108 Apr
114% Jan

10% Jan
93% Jan
11% Jan
11 Jan

8% Jan

71% Jan
149 Apr
10 Va Jan

1 Nov

123/4 Jan

Va Jan
40 July
15% Jan
48 Mar

12% Jan.
1% Nov
21% July
11% Jan
3 ye Jan
11 Jan

% Nov
2% May
Va Jan

105% Jan

11 Va Dec
10% Jan

2% Feb
5 Apr
17% Jan
13% Oct
16% Aug
8 Jan

v 3% Jan

4% May
lVa Jan

January 1
High .

3% Jun
68 Mar

158% Sep
36 Aug
12 Nov
11 Vz Aug
33 Va Jan
8 July

35% Dec
318 Dec
4% Oct
9 Dec

43 Sep
69 Nov
24 Nov

1253% Dec
53/a Jun
17 May
15% Dec
4% Jun
15 Nov
7 July

34 July
li*q July

55 JNov
14 Nov

% Mar
13 Oct

9 Nov

xlll

118
Sep
Jun

2% Mar

lii'n
91% 953/4 190
^0 11'/a 1,700

5% , 43/a 5% 2,100
; 42% 42 V4 200

2 2 2 Va 4,900
10% 9% 10% 2,400
19% / 19% 19% 50

1% 1 1% 5,000
12 103/4 12 2,950
85% - 85 87 300

'"—7 .

■— . —

n n 13 100

10% 10 3/a 100

3% 2% 3/4 2,900
16% 16 16% 2,800

• 102 103 400

114%. 114% 20

14% 14% 14% 400

—

"5% "5% 700.
275 273 275 50

15 11% 15% 36.500

7% j63/4 -7% 1,000
2% 23A 27/a 3,400
8 7% 83% 1,100
4 37/a 4 1,300

42% 42% 700

42% 42% 20

32% 32 32% 1,000
31% 31% 100

■■ 1% 1% 800

82 82% 60

XI12 3/4 D^C
64 Feb
9% Jan
2% Apr

40 Jan
1 Jan

6% Jan
16% Feb

3/4 Apr
6% Feb

67 Jan
69 Jan

% Jan
3% Jan
6% Apr
2% Feb
12 Apr
91% Feb
110%, Apr
12 Feb
2.1 Aug
13% Jan

26 Jan

2V4 Jan
229 Apr

2 3/4 Feb
108 Jan

123/4 Mar
2% Jan
33/4 Jan
2% Feb
4% Jan
2% Jan

40 Apr
28 Mar.

37 Mar
29% Apr
29% Jan

'

1% Nov
67 Jan

143/4 Dec
110% Dec
17 May
16 Dec
18 Dec

853/4 July
158% Dec
12% Deo

1% Jan

16 3/4 Dec
1% Aug
42% July
24% Oct
55 Oct
63 Dec
23/4 Jan
26% July
153/4 Dec

73/a Dec
187/a Oct
1% Mar
4% July
1% July

109 Sep
153% Feb
18 Dec
3% July
8 Aug
19 Mar

20% Dec
18% Dec
11% Dec
10 3/4 Dec
11% Oct

4% Aug

33/4 July
— —- 16% 17 625 11% May 193/4 Oct

6% 1 5% 6 3/a ■ 28,000 4 V8 May 63/4 Dec

9 8Va 9% 12,200 73% Sep 10% July
73% 6% 8Va 14,700 2% Jan 8ya Dec

4 33% 4 1,600 1% Feb 4'A Dec

23% 23% 100 14 Jan 25 Oct

3% 3% 33/8 4,400 l3/4 Jan 3% Dec

70 • 70 71% 325 503% Jan 75 Jun
■ 35 35% 400 27% Jan 36 :!4 Dec

95% Dec
12Va Mar
5% Nov
48% Jun
2% July
11% July
22 July
1% Mar

12 Dec

87% Dec
87 Dec

1% July
6 Aug
10% Dec
3% Apr

16 Va Dec
106 Dec

1153/4 Feb
19% Dec

165
Aug
Oct

83 Nov
6% Dec

295 Nov

5% Oct
112%, Oct
17 Va Dec
15% Dec
7% Dec
3% Apr
93/a Nov
4 Dec

45% July
31 July

44 Sep
32% Dec
323/4 Dec
2 July

82% Dec
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 1, 1945

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 29 j •

STOCKS Friday
New York Curb Exchange

; . Sale Price

Southern New England Telephone—100 :' —

esoutnern pnospnate Co 10: 10
Southern Pipe Line — 10 __

Southland "Royalty Co 8 14
Spalding (A G) & Bros 1st pfd— •
cancel Snoe Corp——— 5-2
Stahl-Meyer Inc —-

Standard Brewing Co 2.78 —

Standard Cap & Seal common -1 20 ,4
Convertible preferred 10 28

Standard Dredging Corp common 1
$l.b0 convertible preferred 20

Standard Oil (Kyi -10 18 /e
Standard OH (Ohio)—5% pfd 100 ,

Standard Power & Light —1 oh
Common class B ,77,,
Preferred — }L,

Standard Products Co 1 •• 12 -a
Standard S'lver Lead —1 .4
Standard Tube class B 1 . .--

Starrett (The) Corp voting trust ctfs—1' 3 >4
Steel Co of Canada *
Stein (A) & Co common •
Sterchi Bros Stores 1 -~.Vv.;
6"k 1st preferred—: — ~50 -1:
5% 2d preferred 20

;• !'•}. , ' ■ • ' v.: . v.*,- /•;'*"* i'j.: : •■.(.■***'•>.<,! ... -

Sterling Aluminum Products,————1- .llVa y

Sterling Brewers Inc 1
Sterling Inc 1
Stetson (J B) Co common —•
cnnnes (Hugo) Corp—_8 • "1% : ;
Stroock (S) & CO commoniii—L—_* % ft
Sullivan Machinery ——• 24"
Sun Ray Drug Co ——-—1 19%
Superior Portland Cement—
$3.30 "A" part— —, —

Class ,,"B" common —w.—*
Swan Finch Oil Corp 10 —

WeekM

Range
of Prices

Low High

~9%' 1014

12% 14 v

~S% "i% •

18: 21%
26% 28

3% 3%

18 % 18%

'

Sales

for Week
Shares

800

2,400

900

6,700
350

1,200

1,600

. ft ft 2,200

ft l'if 500

108 111% 300

12% 12%,: 1 200

% ft 4,000
3 ;• 3 ; 100

?% 2,000

10% 10% ,

11'% 11%

3%
16

1%'

4

17%
'

1%
12% 12%
24 24%
.19 19%

300

1,000

700

500
, 400.
•400
400

200

■ i..- - 'Q- '•

Taggart Corp common ;

Tampa Electric Co common
Technicolor Inc common.^

Texas Power & Light 7% pfd_—ift
Texon Oil & Land Co

<Textron Inc —

Thew, Shovel Co common

iTilo Rooftng Inc 1 —

Tishman Realty & Construction—-
Tdbacco & Allied Stocks ft ;
.Tobacco- Product, Export8_*l—...
Tobacco Security Trust Co Ltd—
WArner dep rets ord regis
k! SAmer dep recs def reg— —

Todd Shipyards' Corp —— —

.Toledo Edison 6% preferred-—-.
7% preferred ;

Tonopah Mining of Nevada*
.-Trans Lux Corp —

Transwestern Oil Co —*

Tri-Continental warrants* -

Trunz Inc : —

Tung-Sol Lamp Works-j j
80c convertible preferred —

•

"I
I100

3

1
8

—1
—1

.100

.100
1
.1

,-10

1
•.

, 5%
28
23

12%

10

10%

73%

V4

36%
•T t; '

7%;

•'5%
27%

•r 20,%
119%-

12

25%
"

"9%

■;^'T%:
'r*~

'4
.

13%'

• 12'' '

1

V4'/;
34%
hi '

ft 5%
• 28

•23%,;,.
119%' '•

12%
26

10
11

/13%%

; 1%
." 4% *
37 -

-?:1%'4

7% .7%

U
Odyllte Corp — 1 &1/4
Ulen Realization Corp™ _l0c 2%
Unexcelled Manufacturing Co_ - 10 45/^
Union Gas of Canada -

"Union Stk Yds of Omaha ...100 22
United Aircraft Products ; 1 10%
United Chemicals common. -

United Cigar-Whelan Stores— 100 2%>
$5 preferred : 97

■* Prior preferred- . 20 - ; 19 »
United corp warrants 3'2
United Elastic Corp — • ife-lL :

United Gas Corp commoniL^C—IO^u.'-tS
* t - : /•

United Light & Power common A • ft
Common class B • r ft

-v; $6 1st preferred - • •1 , 68%
United Milk Products — •

v., $3 participating preferred-, -•
r,United Molasses Co Ltd—
-o< Araer dep rets ord regis.. •• y

■ United NJ RR & Canal 100 II
;United Profit Sharing 25o

10% preferred : 10
^United Shoe Machinery common 25 77
-

. Preferred — 20
United Specialties common 1 - "9%
i'jO ■ ■ /■ -V-'
nU S .FoilCo class B 1,; 8%

oUiS Graphite common +— 1 8,v 19%
U S and International Securities.; • %Il%
jyO$5'lst preferred with warrants.. ,*T 82%
,-UvS Radiator common — V hi 4%
U S Rubber Reclaiming - " 2

1United Stores common.; 4^,-. 50o x yf?
^United.-Wallpaper, Ino^ +•— :2v.-'/;14%

'0Universal Consolidated Oil — 10:. __

^Universal Cooler;class:A —^ -• .'.jj,
TJilJPlaas B w— ; .•■' 5%
Universal Insurance 10.

i Universal Pictures common.^. 1,-r- 26% '
yUfliversal Products.Co — •
•vUtah-Idaho Sugar..f — 0 gi/2
Utah Power & Light $7 preferred • 63%
yUtah R«dio Products^ 1% 7%
Utility Equities common 10c ) 1%
7tiI$5.50 priority stock lr 88 ;

6% 6%
2% " 2%
4%' 4%
7%" " 7%
70% 70%

1{>% 10%

2

97

19

2%
98%
19%

10

9% 10

in;

%

66%

. Yz
.

68% i

-5. " - : - • }' •'
r-fO • "V; : 2-"ft . .' ! /).% - < ::
• Valspar. Corp common. —Lil.—

$4 convertiole preferred
Tftnezutlan Petroleum— -I
jYOgt Manufacturing— ___J
villi i-t, : . O'U

..1
-6

mjt}
* i

.3' I:

-i'13%.

boCX . :>• i
fiofl ' ":li \ ■ ry-\'

_ *
*

Waco Aircraft Co.I■■■'a ' i
vWkgccr 2-kinst voting, trust ctfs ext. * r
- preferred. L-w—100 -

-'Wiutt &-Bond dabs-A a *'
Class B L--"21 r* '

Wayne Knitting 'Mills "
V^entworth Manufacturing -1 28:
West Texas UtiUty $tl preferred "
West Va Coal & Cokei^. —0
Western Air Lines Inc —III t 1

W

10%

. 3 .%
,19-
4Tis

10%'
16

For footndtes See page 33.

6% 6% 100

2% 2Va 800
10 10 50

76% 77% 925

45 45 20

9% 9%-. 700

7% 8%. 2,900
18 20% 15,050
1 1 % • 2,200

81% 83% •:
,

850

4% 4% 400

1% 2 500

% / n- 300

4% 4% 4,000

."5% : 5%... 1,800

20% 20% 6,500
25 25% 250

3% 3%. . 4,000
62 63% 675

7% 7% *• 2,400
1% 1%-, 200

88

1
-- v: \ ,

88 , 25

-3 I
•./V :-'s ..'-v-

:3%—

1;. f-jj- i- *

•'^2,200
54 60 730

10% -12 "iJ 12,900.
10%. -11%'" -V: 400

f;;
'

6% 5.%;- 300-

9%-* 10%'.- 500

23%- -23% *•
• 50

'3% 3%
-

100

18%- ,19 -•400

434 '

4% 1 1,100

10%* 10 3/4 1,700
15%- 16% '*

*

1,200

Range since
■ Low

,

121 ' July
r 5% Jun

83/b Jan '

9% Mar
40 Jan

3% May -:f:\
2% Jan

ft Feb
6 Jan

18% Jan

2 Jan '

16 Jan

17% Feb
108% Jan ,

% Jan

ft Apr
54 Jan

7% Jan

V % May
1% Apr

U Feb
53% Mar
13% Jan
5 : Jan

43% Jan
12 Jan

9 ' Jan
3% Jan
l3/s Jan
8% Feb
% Feb . ,

11%"Aug'
17 May
12% Jan

44% Dec '
13 Aug
9% Apr ■

-

1.700
•1,400

,12.200
'

'20

700
• 250

3.100
11.900

1.000

500

156

1.900
2.400
4,600
1.300

760

-•'-400

500

1.800

200

ia

1.000
Vfv ].v .• ^ L

49.500
•

680
2.900 '

4,600

3.500

5,400
500

5.100

5 Jan

23% Feb
12% Jan,

'114% Jan
6 Mar.

7% Apr
19% Feb
6% Jan
1

57
Jan.
Nov

3% Feb

:
; 9% . Feb;

. !• 1% Jan
'58" Feb
106 July
112% Dec

'

3an

•;->3' May
V 18% Jan

• -•% Mar.';-

9% Mar
: 4 •Jan

10% Jan

v2%: Jan
-2% Jan
4% Aug
5% Feb

66- May
V 7% Jun
14% Jan
1% Feb
80% Jan

17 v Sep
3*2 Dec

16 Feb
5 8% Nov

3/s Feb

ft Jun
50% Jun
;33% Apr,

^^O'.lv'Feb,

4 Feb

263 Jun
. % Feb

. 6% Mar
69 i Jan

■?. ; 42 . Jun-'
4% Mar

5% Jan

:j. '9.Feb.
% Apr

78% Jan-,

2%: Jan
1% Jan

ft Aprr
2% Jan

12
. Feb ,

.7 : Jan -

; ( 1% Jan
20 Feb

hi 18% Jan
20Vt Jan-;

2Ml>Jan-
-,.i51.% Jan ?

. 4 Jan
l%yFeb

,. 74% Jan

<•1% Feb
27 .Jan

8% Feb;
%8-': Feb
JShr.Vi .X-?V

January 1

High

131 Oct
12 Vb Dec

9% Aug
14 Dec

56 Dec

,7 7 6 Dec
7 : Nov

1% Apr
21% Dec
28 Oct

4%
21%
19%
114

%

ft
114%
13%

ft
3%

:;V 3%;
60%
17%
11%

7 53

15%

Dec

Dec

Nov

Mar

Aug
July
Dec

July
July
Dec

Dec

Nov
Dec

Dec

Nov

Aug

12% Nov
6 • Jun
4 . Nov
18% Dec

3% Aug
14% July
26% Oct

19% Dec
....

48% Dec
15% Dec
11" May

;•'« 3 -
7%-

94%
•••14%'

1%
"15

3%
108

5%;
••

-'7%

May';
Feb-
Mar
:

Jail
Feb

Jan

Jan

Apr
Jan

Apr

6V4 Sep
i 28 Dec

24% July
119% Nov
7 7 Oct

: 12% Dec

27 Oct

11% July
11 " Dec
62 T>ec

4% Jun

13%' Dec
tl% July
80 July

110 "Dec
115 Jan

"1% Aug
" •4% July
37% Dec

1 % Mar
10% July

■V 9% July
•

; 13% July

•

,7% Nov
3% July
7% Feb
8 Dec

71 Dec

11% Oct
25% Aug
2% Mar

100% Dec
19% Dec

■ft Feb
19% Nov
10% Nov

■, V ft Jan
{ ft Jan
69 Dec

40 Dec

'-&3lM Apt

6% Oct
269% Nov
2% Dec
12 Dec

77% July
45 Va Dec

10% Sep

8% Dec

720 % Dec
1% Jun

.104% Dec
5 Nov

2% Aug
*

.r jf, Dec
.5% Sep

16 Nov

-13% July
;7 5% Nov
22% Aug
*26 r- Mar

28% July
■' 37/e Dec
•65% Dec
8% July

r 2% July
88 ; Dec

3% July
60 Dec

12 v< Dec

15% July

/"W

1 5'° ii% July
: 106 v* Dec

25 Dec
4% Dec

, '25% Oct
5% July

112% Oct

10% Dec
'

*'17% Dec

c STOCKS

New York Curb Exchange
Friday Week's Sales
Last ; r. Range for Week

Sale Price of Prices Shares Range since January 1
"••■'

. •' ~ •'■■i.*i 'h : Par Low High
• :'* V; ? ft LOW ft High

Western Maryland Ry 1% 1st pfd__100 140 140 40 84 Jari 140 Nov

Western Tablet & Stationery com—
• • 29 29 29 50 18% Mar 29 Dec

Westmoreland Coal II20 v •'T.'-•»»•«*' 27 27 ftft 25 23 Jan 28% May

Westmoreland Inc 16 Jan 20% Aug

Wevpnberer Shoe Mfg J-'-v ■'222 i.-a'-.V ft':'.'' '2*. 8% Jan ; 123/4 Dec

Wichita River Oil Corp —10 20% 17% 21 2,400 8 Feb : 2i Dec

Williams (R C) & Co 14 14 14
.

100 8% Jan 5 14% July
Williams Oil-O-Matic Heating • 6% 6% 6 % 500 :

: 3 •' Jan 7% Nov

Willson Products Inc ; 1 ■

-

— 10 Feb 12% Oct

Winnipeg Elec common B A
— -1. - • ' *

" 4 3% Nov 6% Jan

Wisconsin Rower & Light 1% pfd_IlOO 11.1' in ;;
-•

10 110 Apr 111 Apr

Wolverine Portland Cement ——10 •

— — --

• ■ 3% Jan 6 Jun

Woodley Petroleum 1 10% 10% 10% 900 7 Jan 14% May
Woolworth (F W) Ltd- /•*. •

11% DecAmerican deposit receipts Bfl 11% 11% 11% 200 73/4 Jan

Wright Hargreaves Ltd— < r. 3 2% 3 14,900 2% Jam 4% July

BONDS

New York Curb Exchange Interest

Period

American Gas A Electric Co.—
2%s 8 t debs—— 1950 J-J

- 3%s s f debs —- —I960 J-J
3%s s f deDS -1970 MS

Amer Pow & Lt deb 6s —2016 J-J
:-Amer Writing Paper 6s__— —1961 J-D
Appalachian Elec Pow 3%8——197C J-J ,

Appalachian Pow deb 66-^.—--^2021 A-O
. * «' ^ i '• v * 71" 'f; \ ;

Associated Eleo. 4%s——---——1953 : • JS
lAssociated Gas & Elec Co— -v';
I» AConv deb 4%s ,——1948 Jf-3
■•' AConv deb 4%s —" -—1949 J-J

AConv deb 5s_ - .—1950* F-A
ADebenture 5s —— -—1968* '7 A-O

m AConv deb 5%s ; 1977 F-A
Assoc T & T deb 5%8 A —-1955* MS
Atlantic City Elec 3%s— 1964 MS

Bell Telephone of Canada— " . " * * *
1st M 5s series B — -1957* •;••;' J-D
5s series C I960; M-N

Bethlehem Steel 6s ,— :1998V Q-F
Bickford's Inc,6%s—A-O'
Boston Bdison. 2%S————:-^VJl970" > J-D

Canada Northern Power 53——1953 M-N
Central 111 El & Gas 3%s—-——1964,: " J-D'
§ACentral States Electric 5s———1948 'J-J y
A5%s - -*-1954, "V".. M"s

: {AChicago Rys 5s ctfs -.1927" ; M^S
Cincinnati St Ry 5%s A_—t———1952 " J-D
6s series B— — .' ——1955 •-.."* A-O :

Cities. Service 5s —Jan 1966 . v Jf-8:
Conv deb 5s- —— -—1950 . '" F-A
Debenture 5s .—— i~.1958V A-O

^ Debenture 5s -1969 ; , . A-O
■

i ■■""Ct'i".: ■■■ / V
Consol Gas El Lt & Pr (Bait)— ■

3%s series N — 1971 J-D -
1st ref mtge 3s ser P„ —-1969, - :: JrD ;
1st ref mtge 2%s ser Q 19707 J-J

Consolidated Gas (Bait City)—
Gen mtge 4%s —1954 A-O

Continental Gas & El 5s 1958 F-A .

Eastern Gas & Fuel 4s ser A —1956 Jf-8
Electric Power & Light 5s 203Q- " F-A y
Elmira Water Lt & RR bs 1956t .»v;M-S
Federal Water Service 5%s -1954 Jf-N

Gatineau Power 3%s A^-—; 1960 A-Oy
General Pub Serv 5s '.U —1953 ' J-J -
AGeneral Rayon Co 6s ser A—,—1948 J-D
Georgia Power & Light 5s ^.—1978- J-D
Grand Trunk West 4s— 1950 J-J •

Great Nor Power 5s stpd —1950 ~ F'A"
Green Mountain Pow 3'JA ——1963 ; - J-D
Grocery Store Prod 6s__ —1953 J-D
Guantanamo & West 6s_ .1958 J-J

Hygrade Food 6s ser A Jan 1949 A-O
6s series B—.-—r—- Jan 1949 A-O

.: ■."•/ -ft ■:■'■< '<•■.} .. ;'.'■
Illinois Power Co— ■ ;
1st & ref 5%s series B 1957 M-3

Indiana Service 5s-r- ■>-. 1950< J-J
1st lien & ref 5s— 1963 * '"A

Indianapolis P '& L 3%8— 1970.,
SInternational Power Sec— ^ "-7 V h

V A6VzB series C -1958
A6%s (Dec 1 1941 coup) 1955 -—

A7p series E 1957 F-A
. A7s (Aug 1941 coupon)**,.*—1957 ;..--r
A 7s series F_. ,—*-—1952 JrJ
A7s (July 1941 coupon) 1952 _—

Interstate* Power 5s ——1957 * J-J - ;

Debenture 6s 19o2 '
, V

Altallan Superpower 6s 190b J-J

Jersey Cent Pow & Lt 3%s- 1965"
Kansas Electric Power 3%s——1966 . J-D
Kansas Gas & Electric 6s 2022 _ M-S
Kansas Power & Light 2V2& __-1969' J-J
Kentucky Utilities- 4s— —1970 J-J

••

JJ. . • ,r. • '• .."* ••;)*' • vi •>•', •'*:.• "c.- *- •* '*• •

Lake Superior Dist Pow 3%s -I960 ' A-O

McCord- Corp 6£(;stamped_---7----1948 v ' *fi'A
Middle: States Petrol 6%s—-7--*-1943 , - J-J /
Midland Valley, ttRrVsV ,

, Extended at 4% to—— *-—-1963,.- A-0_-
Milwaukee. Gas Light 4%s——-—1967 - * MS -
Minnesota P & L 4%8-— —1978 " J"£ "

,''/:.-lst & ref 58_77-4-^- —y--T—v, *
Nassau & Suffdllr Ltff 5s_.————1943 I:- -F^A -

Nebraska Power 4%S— : 196L J-D
68 series A—,—— —-2022..... MS

New AmsterdaW Gas 5s————1948 V. ' J-J 4
New Eng Gas & EI Assn 5s—JJ 1947 : M-S :

•

5$ • i -y, . —1948. ' J-D-
Conv deb 5s_t.—„——1950

,, V IT-IT1
New • England Power 3%a 1_J—1961 r M-lf'
New England PoWer Assn 5s_*_*_1948: 1 A-C
Debenture 5%S _L— 1 — 1954; — *

ft T State Elec A G»s 3%#—- I9K4 ' Jf-N :
N Y St Westchestep Ltg 4S_— 12004- v ' J-J

Friday Week's Range
fyi Last" or Friday's
8ale Price Bid & Asked

Law Hioh

$103 104
$107 108
$109% 111
105 Va 105% 17

101% ft 101% 101 % 6

, i.v . 1 : $108% 109% V'VTI:
$123 127' -

'

r*

91% 91% 92% 64

29% 28% 29% 32

28% ; . i , 28% 29% 139

293/4 •: 28% 29% - 147

29 v . ... 28 V4 29% 163

28% •v* 28% 29 - -
'•*" " 7

100 .99% 100- V V 13

22 $107-108%-

113 113 113 V

— $119% 122 .

$160 180 V
$109% 112%

102% ■> 102% 102%

Bonds y-V Range Since
Sold January 1

No. : LOW High

102% 105
106 108%
106%. 110"
101% 106%
99 * 102
107% 109%
124 r 128

79% 95

23" ' 29%
23

. 29%
v- 23 Yft 29%
22%V 29%

'V; 22%: "29; v
85% 101
106' 109

112% 115%
119 I2a%
150-V 179 VV
105%* 108 , •

101% 103%:i-r:

103 102%

$104 r
59%;' 53%
59% - 54

67%

105

104%

, 66-

$102%
$104%
$104%
104%
104

105%

103%-
106%-
59% -

59%

68 €
103%
107 V

105

lOb'/r-
105. "

105%

11

19 : 99% 103%
•^VV- 105% 107
193^, - 36% - 59%

37 t 59%

$107% 108
108% 108%'
*103% 103%

353

147

59

18

? 1

V 62 * .79 71,

101% 104%
104% 105
99% 104%

V 98% 106-
V 97% 105%

- 98% 105%

108 1 111 .:
105%' 108%
102% 104 h

104%

102%
105%

103%;

105

, • — •')

121 121 - - - . 119 125; ;
104'/4 104% 49 ■ v, 99 105%

/ 102% 102% vv 48 93% 103% ,

105% 106»/» .
-- 49 • 101% 100%

$124% — v 123 124% '
104% 104% V

■ftft it'i 103 107
I

103% 104 1 32 . 97% 104 r

102% 102% 2 101 104 1

$__ 63 . 2— •"• '

1033/s 103-% ' - .2 101% 1043/i
104% 104% 22 101 105

$104% 105 Va ■ft ft-ft 222 ft • 103 108 Va

105% 108% ftftft7$ 103 Va 108 VB i
$98 - 103 ^ -. 102% 102%
$64 68 ■ft: — 64% 75

$104% — r
'

102 105

106 106 ; .v;.t q 102 ; 106.

105 105 * ' > v-v; 1 ".*, TO33/4 106%
102 102

V: 101% 102%
''107% 107%

28% ~ *28% 31"
28 V ' 28 28%

31% 31%

97%
72%

106%

$33 *"' 37 "
29% 29%:
97- 97%
72 73%
34 37

106 106%
VL $103 r 108 3/a
— $119% 121

$111V4 412%
107% 1073/4 107%

106%,. . 100% 106%

- i.itmvz 102%

2ft •|fj$99»%;1(>a'7v'

"

1

42

15
8

24

;
65

• ,'N

107

.115

•'> 871/,/87-/4

/ 873.4
87%

102%
103%

,.•63 '65 "
V

I05% 106-"—

103% 103-Ti

:;;VlG6%106%'

-114% 115
Qui.—,

87V* 67%"i
87% - 87%V

•' 8TV» 87%;
. ";v$10Ty« 108V+
„■ <102- •: 102%
103.%»104-V-

$108 V2 109%-
.•$l0f%192-lT

22

2

3

2

: 2
•11

- 21 •

-14

32

49

12

93% 102 Vz
V 93 103%
V 106%!l09r

25 ' ''. 42

21% 36
25 42

,,23; .. 34%
V 25 42-
'

22% 37%
88%.-99
60 77%
28% 40

106 109

106% 107%
120 122%
109 112%
107 109%

105 108%

*'993/4 104%

%;99%;ia3%

:y;el!/** 69%.
-T05%>1083/4
: 102% 106..

104%' 108 ;..
../•:■ if. 1 .;

'•J 100%'101%
*fl06% 111*;
114% 120 •

> 110
\r>Vz
;72%
72%
1QT

• 95ys
97%

k .108%
101%

113 ;

88%
, 88% .

88%
110 ,

103

104

111 .

107%-
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 29

BONDS

New York Curb Exchange

North Continental Utility Corp—
5%s series A (8% redeemed) 1948

Ogden Gas 1st 5s —1945
Ohio Power 1st mtge 3'As 1968

1st intge 3s-.__._4.—i,—]— 1971
Ohio Public Service 4s 1962 '
Oklahoma Power & Water 5s. 1948

Pacific Power & Light 5s
Park Lexington 1st mtge 3s
Penn Central Lt & Pwr 4%s
1st 5s 1

Pennsylvania. Water & Power 3%s.
3'As

1955
1964

1977

1979

1964

1970

1972

1962
Philadelphia Elec Power 5Vis
Philadelphia Rapid Transit 6s_—

Portland Gas & Coke Co—
• 5s stamped extended : 1950
Power. Corp (Can). 4Vis B. 1959
Public Service Co of Colorado—
1st mtge 3.V28 ; 1964.
Sinking fund deb 4s _ 1949

Public. Service of New Jersey—
6% ; perpetual certificates M-N

Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

.*■. Low High No. Low HigM

S J-3 "92% 91% 92 >

;
18 •

■

:> 82 95%

M-N 101 101. 101 104%
a-o ^ 109 109% . .

, ;6 107% 110

a-o $107 108 .. a". ; 105% 107%
f-a 105% 105% 8 105% 109%
f-a

; 101% 101% 102 .r,":; 4 101% 104%
> ■ •

f-a 104% 104% 104% 2 103% 105%
J-J $59 .64 40 61

M-N . 106% 106%.106% 7 104% 107%
M-N $106% 107 105% 109%
J-D /' . * $108% .... 106 108%
J-J $108% 108% 106% 108%
f-a * 110% 109%; 110% 44 108 117

M-S 106 106 4 106 107%

J-J
M-8

J-D
J-D 103

Queens Borough Gas & Electric—
5V»s series A 1 1952

Safe HaTbor Water 41/28—; . 1979
San Joaquin Lt & Pwr 6s 3 1952
ASchulte Real Estate 6s 1951

Scullin Steel inc mtge 3s— .1951
Shawinigan Water & Pwr 4%s 1967

1st 4Vis series D _ 1970

Sheridan Wyoming Coal 6s 1947
South Carolina . Power 5s. 1957

Southern California Edison 3s 1965
Southern California Gas .3Vis 1970
Southern Counties Gas (Calif)—

.. v 1st mtge 3s —11.1971.
Southern Indiana Rys 4s 1951
Southwestern Gas & Elec 3 "As.: 1970
Southwestern P & L 8s— 2022

- *

■_ ** : *■' 1 -4 'j: "'•■j

Spalding (A G) deb 5s ,■ 1989,
Standard Gas & Electrica l - v;"

6s. (stamped)..—.———May 1948
Conv 6s stamped... ...May 1948
Debenture 6s :——1951'

; Debenture 6s ..Dec 1 1966

T/es gold debentures ; r. 1957

Standard Power & Light 6s—1957
AStarrett Corp iiic 5s——— 1950:
Stinnes (Hugo) Corp—

f A7-4s 3d stamped.. ... 1948
;ACertificates of deposit. —

Stinnes (Hugo) Industries^— }■ -

7 7-4s 2nd stamped 1946

Texas Electric Service 5s_ 1960
Texas Towei & Light 5s^__ 1956

6s series A 2022
Tide Water Power 5s .1979
Toledo Edison 3Vis 1968

A-O

J-D
M-S
•„"-D
A-O
A-0

A-O

J-J
J-J
U-8
A-O

J-J
F-A

F-A
M-S

•A'.' If

103%

92 .

103'A 103 'A
101% 102

108 . 108'/a
; 102% 103

$152 156 v

"104'/a-105'/a.
'104 105
$126 ..77
,$86% 90

95% 95'/a
' *

103% 104 'A
"

103 103'/a

,$1(53 £-;
. ;$104Va 104%
.. 106% 106%
$107% 108%

91 92
$106 .106%
104 104%

; 1
2

'"•'a'
14

•,",3.
11

•i —

■A-5-

7 -7
21

7&T3 %

100% 104
92% 102'/a

106% 109
102% 106%

137% 154

98% 105%
104 ; 113
126% 128 <

73% 88%
86'A - 96 -

103% 105%
1037 105%

104% 105%
104 "106'A
104. 106%

107 109

-tj <7103% 105%
.21 * 72% 92%
„ ' 106% 108%
U, 101% 104%

M-N • ; 100% 99% 100%

A-o
A-O
F-A

J-D
F-A

F-A
A-O

J-J

A-O

J-J
M-N

J-J
F-A

J-J

u.i£. 96%-
96%

'"96%"

,-ifiv 96%
:

'

'■ 96%

"'96% 97%
4 96% 97- ..7\&

■ 86'/a 96%
96% 96%

J
96% 9?%"7V'T:

%■ i «*>;•y.1
■ 95% 96% - f "
■> 63% 851/4--" -

:
30

a
30

-105%
* 105%

'3O-30

105 / 105%
105 -105%.

$118 119,

$103% 106-

25

70
49

50

37

63
y 7$'

36

17

7

10

83% 100%

:l. 86% ' 99%
V87 ••-i- 99%
86%.' 99%
86% 98%

H>86%' 98%
.?•>, moj

86% 98%
- 29% - 66

19
20

45

20

/20% 41%
104% 106%
2105 >108%
117% 119
-101% 105%
105% 111

BONDS

New York Curb Exchange Interest
Period

United Electric N J 4s 1949 J-D
United Light & Power Co—
i 1st lien & cons 5%s 1959 A-O
United Lt & Rys (Delaware) 5%s_1952 A-O
United. Light & Railways (Maine)—
6s series A - — 1952 ' . F-A >

Utah Power & Light Co--
Debenture 6s series- A. .2022 M-N

Waldorf-Astoria Hotel—
A5s income d5bs 1954 M-J

Wash Ry & Elec 4s 1951 J-D >

Wash Water Power 3 Vis 1964 J-D
West Penn Electric 5s 2030 A-O
West Penn Traction 5s 1960 J-D
Western Newspaper Union—
» 6s conv s f debentures.. 1959 F-A
lAYora Rys Co 5s stpd 1937 J-D
AStamped 5s ... 1947 - J-D

Friday Week's Range
Last or Friday's

Bale Price Bid & Asked

107

Bonds
Sold

Range Since
January 1

•112%

57

101 %

Low High No. Low High
$110 110%, 110 111%

$104% 105 102r 109%
106% 107%

. , 15 102% 106%

~ii2%Ti2% ) ? 4 f 112% 115%

116 ' 116%'; 1; 111% 116%

55% 57 26 24% 57%
$106 107 105 109
$107% 109 Va 108% 110%
$108 108% 105% 109%
117% 117%

. 5 114%, 119

>-* o o 1 96% 101%
99% 99% 1 96% 100%

""99% 99%
■

5 / 85 100%

Foreign Governments & Municipalities
mm bonds ;.c/.v, ; v..

New York .Curb: Exchange
• ' ' .i(:; ,v ■ /■'

'

/ •''-Vi'i

Agricultural Mortgage Bank (Col)— v'
; > A20-year 7s.— ...April 1946

A20-year 7s Jan 1947
Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948

Danish: 5 1955
Extended 5s ; s 1953

Danzig Port & Waterways— v » •

.•AExternal 6%s stamped. ...1952
ALlma City (Peru) 6%s stamped.1958
AMaranho 7s 1958
AMedellin 7s stamped ... 1951
Mortgage Bank of Bogota—
A7s (issue of May 1927)^. 1947
A 7s tissue of Oct; 1927) s 1947 ■

AMortgage Bank of Chile 6s_.j. 1931
Mortgage Bank of Denmark 5s_ 1972

AParana (State) 7s_, 1958
ARio de Janeiro 6%s ... 1959
ARussian Government 6%s 1919

, A5%s 1921

Interest
Period

A-O
J-J

J-D

M-N

F-A

J-J
M-S
M-N
J-D

E-R
A-O
J-D
J-D

M-8
J-J
J-D
J-J

Friday Week's Range
H. Last or Friday's
Sale Price Bid & Asked

• ; 7/tow High

Bonds
Sold

cl No.

Range Since
.January 1

v Low High

$61
$61

63

65
51%
54

62

61%

-$28 29 lG'/a 30%

...5.8O

- $72;
80 -

81

»38 lA

$15 40,
16% .17'/a
$38% 41>/2
$34 36

Ml'"'/:.. '. V
. 41%,, 41% j
$16. 22 ,

$70 ,;-79

$39%
38% 38%
4%.; 5%

- 7h
279

175

62

t 60 , -

18Vi
vl6%
34%
18

33%
< 36

16

58a.

.33
V.34
;- 3%
5.3%

85

>'85';* '
21 i

: « 22T

46

34%
•"A

41%
y, 41%
.• ■.'.17%
(79%

j"J

41%
43%
>8%

." ' 8%

i UTrading suspended in new common and preferred, pending court hearing. See Long Islarid
Lighting item in our."Investment News" column. .. ./ -v,:

"No par vaiue. a, Deterred delivery sale,, a Ex-Interest, e Odd-lot sale. ' n Under-the-rule salfli.
rCash sale, xEx-dividend. « k" .,,, -a. . , ^ s ,i >n\

•

v , $Priday's bid and asked prices; no sales being transacted during current week. ^ r- <£
. ABonds being traded flat. . <*;,/•'-K- -■ ■■:•'■V'
§Reported in receivership. * *, . . , . ' -

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible-; "M,"' mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;
v"wl,"vwhen issued; "ww," with warrants; "xw," without warrants. - - U

V-:
r ■ A'-X' A ■ , m{ A .. ;•;=■>: n

A i:-rA;y!:»■,A' A:- XA- V ....:■■■■{. '
V' * ' • »•' dW.

OTHER STOCK EXCHANGES
'"

X RANGE FDR WEEK ENDING DECEMBER 29 *

f-01"

•.?<:-

I'll Baltimore Stock Exchange
Aff

W'a'^aaaAa Friday'

Last

8TOCK8 5:" " Sale Price

Vmujl s-'um ' •'-.•■ Par "

Arundel Corporation • 16
Bait Transit Co common vtc...—3.25
Preferred v t c 1 100 21%

Consol Gas E L & Power com • :
Fidelity & Deposit:Co__lL... .20 156%
Fidelity & Guar Fire Corp 10

Merchants & Miners Trans
Mt Vernon-Woodbury Mills common.100
Preferred !. 1 100 85%

New Amsterdam Casualty.., 2
U 8 Fidelity & Guar 50 39

• a Bonds— . ' /

Baltimore Transit Co 4s—w -1975
5s series A ,-1975

Week's
"

Range ;
of Prices

Low High

16 16%-
3.00 3.25

20% 21%

67 67

156% 160
45 45

33% 33%
3.75 3.75

85% 85%
27% 27%
38% 39%

69% 70
78% 80

Sales
for Week
Shares

155
492

799

. '• v.- ■■»'■> v
. .. ; X i'*„

Range since January 1
f ■ Low High
14% Apr
1.00 May
7 Apr

25 64% Apr
81 136 July
1 43 ?' Jan

10
-

-8

55
165

$6,000
8,750

27% Jan
2.00 May;
81.;'/: Jan'(
24 -Apr-.
35 Jun "

51 •- Jan:

59% Jan

18 Jan

"3.80 Dec

22'% Dec

69 Mar
160 Dec

; 47 Oct

33% Dec
4% Dec

'90 -"July
27% Dec
41 *■< Jan

70
80

Dec

Dec

Boston Stock Exchange
Friday \ Week's

> STOCKS—

Alles & Fisher Inc.. 1
American Sugar Refining ; :100-
American Tel & Tel ...100
American Woolen *

Anaconda Copper r.-r._*;.._50

Boston & Albany :RR—J.^i.J.^^IlOO
Boston Edison - 25

Boston .Elevated Ry ^-,.100
Boston Uefald Traveler Cocp».._
Boston & Maine RR— .

1% prior preferred "__.1__._100
5% plass A 1st preferred.-w.__i ^100
/ t Stamped _i ■ .__i_'_.____l00
j Q% class B 1st preferred— 100

Stamped 100
"7% /class G 1st pfd stamped 100

10% class D, 1st pfd stamped 100
Boston; Personal Prop Trqst..^
Boston & Providence RR—- 100

Calumet h Heqla..r! ...5
Century Shares Trust___A— ___„1
Cities Service ^...10-.
Copper Range Co

Last

Sale Price

6%

163

8%

Range
of Prices

Low High 'a

5% 6%
54% 55%

•162"% 164% J
8% 8% >,

27% 28%V,

Sales
for Week

Shares

114. 113 114 7
37% 36% 37%
69% 69., 70 ,,;.f'

25 Va 25%:.,
'

62% ■V 62%i>:';
• 9% 9%' ♦

10 9% 10

9% 9% i-v

11% 11% 12

9% 9%
14 14%

14 13% 14

— 38% 40

7% 6% 7% 7
29.78 29.78 30.03
"

V i 14% 15%
8%

'

8 8%

. 300
170

2,001
45

1,161

211

1,639
'

644

121

719
500
463

25
75

50
r

55
200
328

308
200
128
250

Range since January 1

Low V -• High "

.;„.4,Vi.Jan r:.. 8 July
29 Feb > 55% Dec
155% Jan 167 j Dec
7% Apr ■>'. 9% Dec
24% Feb 1" 28% Dec

96% Jan

32% Jan

65,%, Sep
19 ,' Jan,

26 Jan

3% Jan
4 Jan

3% Jan
5 Jan

• 5 * Jan
, t y. Jan
12 Apr
28% Jan

6 Mav
27.16 Feb

12% Oct.
5% Jan

116% Dec
37% Dec
74 V2 Mar
26% Deo

65% Dec
9% Dec

- 10% Dec
9% Dec

12

-11

Dec

Dec

15% Dec
14% Sep

, 42% Feb

7% Dec
30.83 Oct

; 17% Mar
8% Dec

'

»'r
;

A&lAf/'!; STOCKS—
Friday
Last

Sale Price

Week's

Range
of Prices

Sales t
for Week

Shares

J AAv,y,AyAn A-,,, i-,

Range since January 1
AAA/' ■ 'A: -■ Par Low High

* Low '
'

High? ,

Eastern Gas & Fuel Associates— .. .
,u. 7

4%% prior preferred _ . 100 ■

,83 84 75 56% Jan ••.. 84 Dec

6% preferred —.1—... 100 48% 48% 75 32'% Jan 50% Dec

Eastern Mass Street Ry common— .100 ■ ' 4%; 4 4 Va 110 s 4 • ' Nov •■:7v 6% Mar

6% 1st pfd series A__ -100 108 108 V2 60 : 92 Jan'* 111% Dec

6% preferred B .100 75% 75% 75% . .5 % 54 Jan ' 84 Oct

5% preferred adjustment 100 17 17 17 ,50 13 '■ Jan 21% Mar

Eastern SS Lines Inc common 13% 12% 13% v. 600 ;7 9% Jan 14 Dec

$2 conv preferred _ 40 40 45 35 Feb 41 Dec

Employers Group Assoc 9 31 31 31% , ; 125;1.• 28% Jun ■'}>■ 32% Jhn

Engineers Public Service. 15% 15% . 142 8% Jan 16% Dec
•' ■

First National Stores *
43% 41% 43% 273 35% Jan 44% Oct

General Electric it 37% 38% 1,286 33% May'; 40Va Dec

Gillette Safety Razor Co —- 16 14% 16 1,012 7% Jan *"
"

::'v16 Dec

Hathaway Bakeries class B • 66c 66c 7 7 100 500 Jun 7 80c •Oct

Isle Royale Copper_.^.ww.wi-7.. ...15"
. —• 1% . 1% .

300 1.
.

Jan 2«/4 'Jun
'

u

Kennecott Copper 7/ * Ay
'

35% 36% 360 -7 r 29% Jun / > -36% Dec

Lamson 'Corp (Del) 6 % preferred.—50 7^7/ ; 38% 38% 10 25 Jan 40 Nov

Maine Central RR common .100 6% 6 6% 7 736 :.7 3% Jan 7- 6% Dec

> preferred —
-100 41% 39% 43% 2.033 - 23% Jan > .3 4434. Dee

Mass Util Associates'vtc— 1 • 1% 7:/' 1. lV'a 600 r 60c - Jan ; i;. L'% Mar
, : If?

Narragansett Rac'g Assn Inc..—77l7> 9 \A 8 12 77 ■v 5,455
■ 7 ' Jan 12 V.;: Die

Nash-Kelv-inator . -5 15% 14% 15% ■ 332 - 11% Feb 17% July
National Service Cos lAj-L— 1 -25c 23c 27c 1,500 5C May > 33c Due

New England Gas & Elec Assn—
•; 5%% preferred ——

'

■ f/i"

41% 24% >41%

Vl-
n 41V/2 40 - Feb •Aug

New England Tel & Tel., ...Li—. 100 109% 109 112'/4 310 103% Apr
•

114% Nov

North Butte Mining .2.50 u" 34C 32C 34c - 3,633 30c ' Jan
' ' " 46c Mar

Old Colony RR__ 100
Pacific Mills

Pennsylvania RR ... ——50

Quincy Mining Co... — -25
Reeqe Button Hole Mach___.— * .

Rutiand RR 1% preferred— 100

Shawmut Assn *
Stone & Webster Inc—— *
Suburban Elec Securities common *

vTorrington Co .... *
.• v... .; y .• • t k "

Gnion. Twist Drill..' :— 5
United Fruit Co - *

United- Shoe Mach Common--.; 25
6% preferred 25

U S Rubber— :. 10 •

Venezuela Holding Corp 1

42%
33%

1%

15c 20c

41% 42 y4
32% 33%

1% 1%
12% 12%.

270

210

880

."80
12

150

Waldorf System Inc.
Warren (S D) Co___;
Westinghouse Elec & Mfg. 50

'J 15 15'A 20
/ 10% ll'A 946

3% - 3% 3% 100

37 37% 7;,7,410

31 30 3L7~ . ; 575

89% 88 90 Va
"

181

77% 76 77%
.

425

44% 44"% 45'A 100
' 50% 51% , . 7 „ 90

.— ; 90c 90c 50

13% 13%'" 40

v 37% 3 7 Viz
• 50

110% 119%... v 373

10c Jan

25% Jan
25% Jan -

86c■ Feb
9% Jan
% Mar

12'/a Jan
7% Apr
2% Jan

32 May

23% Apr
75% Jan

'

69% Jan
42 Jan

40% Feb

90c Feb

10% Jan,
20% Jan
91% Feb .,,

45c Feb

42% Dec
"33% D6c
i-w.v

2%: Jun
12% Dtfc

1%. July

15% Dec
12% Dec

: - 4% Apr
: ;38V4 JWv

,31 ENc
91% Dec

- 78 July
45% Dec

- 53% Jun

. 95c Jun

>,14 Yb Dec
38 Nov

119% Dec

For footnotes see page 39.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 29

Chicago Slock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

/-vi par

Acme Steel Co common 25
Advanced Aluminum Castings 5
Aetna Ball Bearing common 1
Allied Laboratories common *
American Pub Serv pfd 100
American Tel & Tel Co capital 100
Armour & Co common ——a

Aro Equipment Corp common 1
itos/MlV Co common 1

AtheyYruss\vheel capital 4
Automatic wjasher common 3
Aviation Cort) (Delaware) 3

Bastian-Blessing Co common •
Belden Mfg Co common ; 10
Belmont Radio Corp —_•
Bendix Aviation Corp common __5
Berghoff Brewing Corp 1
Binks Mfg Co capital 1
Bliss & Laughlin Inc common.... 5
Borg-Warner Corp common 5
Brach & Sons (E J) capital
Brown Fence & Wire class A pfd 0
Common .—

Bruce Co (E L) common

Burd Piston Ring common £
Butler Brothers

Central Illinois Pub Serv'$6 pi
Central III Secur Corp—

Convertible preferred •
Central S W Util common 50c
Prior lien preferred—: *

Central States Power & Light pfd_ *
Cherry Burrell Corp common -5
Chicago Corp common 1
Convertible preferred *

Chicago Flexible Shaft common •
Chicago & North Western Ry—
V t c for common •

Chrysler Corp common 5
Cities Service Co common 10
Club Aluminum Uten Co common *
Commonwealth Edison common 23

Consolidated Biscuit common 1
Consumers Co—
Common part shares vtc A 50
Common part shares vtc B__ • *

Container Corp of America com 20
• Crane Co common 25

Cudahy Packing Co 1% cum pfd—100
Cunningham Drug Stores ; 2%
Curtis Lighting Inc common— 2%

Dayton Rubber Mfg common 1
Diamond T Motor Car common. 2

Dodge Mfg Corp common ; *
Domestic Industries Inc class A 1

Electric Household Util Corp 3
Elgin National Watch Co 15
Eversharp Inc common— . 1
Fitz Simons & Connel Dk & Dredge
1

Co common T *
Four-Wheel Drive Auto ; _10
Fox (Peter) Brewing common 1%

General Finance Corp common 1'
Preferred 100

General Foods common. *
General Motors Corp common 10
General Outdoor' Adv common *
Gillette Safety Razor common *
Goldblatt Bros Inc common *

Goodyear Tire & Rubber common *
Gossard Co (H W) common— *
Great Lakes Dr & Dk com •

Heileman Brew Go G cap __1
Hibb Spencer Bartlett common. 25
Houdaille-Hershey class B *
Hupp Motors common 1
Illinois Brick Co capital 10
Illinois Central RR common 100

Indep Pneum" Tool vtc new. •
Indianapolis Power & Light com *
Indiana Steel Prod common 1

Interstate Power $6 pfd. *

Jarvis (W B) Co capital 1
Katz Drug Co common 1
Kellogg Switchboard common •

■5% preferred 100
Ken-Rad Tube & Lamp common A •
Kentucky Util jr cum pfd 50
6% preferred 100

Kimberly Clark common *

LaSalle Ext Univ common 8
Leath & Co common *

Cumulative preferred •
Libby McNeill & Llbby common. 7
Lincoln Printing Co common i

Marshall Field common •

Mickelberry's Food Prod com 1
Middle West Corp capital- 8
Midland United Co— . ■;

Convertible preferred A •
Midland Util 6% prior lien 100
7% prior lieu lQQ

Miller & Hart Inc— 4
Common

SI prior preferred^ 10
Monroe Chemical Co preferred *
Common — ; ,

Montgomery Ward & Co common *

Muskegon Mot Spec class A *

National Cylinder Gas common 1
National Pressure Cooker common 2
North American Car common 20
Northwest Bancorp common •
North Western Utilities
1% preferred 100

Omnibus Corp common 5 jp/8
•Peabody Coal Co class B com— 5 4%

6% preferred —100
Penn Elec Switch class A - 10 5
Pennsylvania RR capital 50 33%
Peoples Gas Lt & Coke capital 100
Potter Co (The) common—! 1 "E1/*

LOW High

66 66 66

7 6% 7

, k- 9 9%
17% 17 17%

124 124

163% 163% 163%
6% 6 6%

23 21 23

».«. 1% 2

8 7% 8%
3% 3Vb 3%

% 5% 5% 5%

25% 25%
■

16 17
15% 14 15%
— — 46% 46%
11 11% 11%
7% 7 7%

20% 20% 20%
'

—— ; ' 38 V* 39
25 24% 25

'

• 23%, 23%
5%V. ••v:, 5% 5%

36 35, 36
6% 6% 6%

147/a 14% 15

101 99% 101

1 1%
13% -13% 14

% % %
128 128%

8 8%
, ' 16 16

. 7% 7 7%
52% 51% 52%

— 33% r33%

25% 24% 25%
, . 55% 55%

—» • 89%' 90%
16% 14% 16%
;/ 4 & ■ 4 4

29 28% 29%
7% ; 7% 7%

17

10% 10%
'

28% 28%

26% 26% 26%
105% 105%

29 28 29

,3% 3%
•. • .♦V ,

21% 21%
16% 16% 16%
15 14% 15

4% 4%

12% 12% 12%
36% 34% 36%
55% 54 55%

11% 11% 11%
; —i. ' 13% 13%
32 29 32

7 7%
~8% 8% 8%

40% 41%
64% 62 64%
WM.' 10% 10%

14% 14%
8% 8%

50% 50 50%
17 17 -J

20 19% 20

13% 13% 137/b
46% 46%

16% 16% 16%
3% 3% 3%

—E-' - 7% 7%
22% 21% 22%

'" "• ' 25% 25%
19% 19 19%

6% 6%
— 12% 12%

18
:

31V*
53

38 %
6

~7%

18 18

6% 6%
7% IV2
98 98

30 31%
52% 53

106% 106%
38 38%

5% 6 ¥;■
6% 7%
37% 37%
7% 7%
6% 6%

Sales
for Week

Shares

50

450

350

100

10

400

2.000

400

750

300
400

3.400

50

250

2.400
100

750

650
50

400

150 ,

250
-1 200

300
50

1,720

190

600
5" 550

1.450
60

210

50

18.150
1,450
100

1.500
50

150

2.150
! 100
4,750
600

50
200

100

300
20

,600
50

100

50

, f 700
600

500
250

200

100
150

1.800

1.600
150

. - 150
1.150

200
500

100

200

100

500

350
10

200
300

300

1,300
50

50<1
200

20

100

650

200 v

60-

250

100
20

400

2.400
450

10

3,000
550

Range since
Low

57 Mar

4% Jan
9 Dec
16% Jun

108 May
156% Jan
4% Apr
7% Mar
1 Jan

47/8 Jan
lV* Feb
3% Jan

20 Jan

14 May
8l/4 Jan
33% Jan
8 Jan
5 J Jan
16% Jan r : •!
34% Jan
187/b Jan
14% Feb
3% Feb
22 Jan
4% Jan
9 Jan

. % Jan
9% Jan
% Mar

111 Jan

7% Jan
12% Jan
4% May
44% Jun
33% Dec

23% Sep
44 Sep
78% Jan

12% Nov
2% May
24% Jan
4% Jan

5 • Jan

2°% Jan
20 Feb

19 Feb

93% Jan

20% Jan
2 Apr

15% Jan
14% Feb
10% Jan

■ : 4% Nov

8 Jan
29% Jan

18% Jan

10% Apr
10% Jan
23 Aug

3 % Jan
8 Jan

40% Jun
51% Feb

H 4"% Jan
8 Jan

57/b Nov
38y8 Feb
13 Jan

19 Nov

9% Jail
37 Jan

13% Jan
1% Jan
4 Mar

10% Jan
19% Jan
16 May
5% May
4% Jan

13% Jan
4% Jan
6y8 Aug
97 Apr
10% Jan
47% 'Jan
101% Jan
36 Nov

1% Jan
3% Feb
32 Jan

6% Apr
4.% Jun

23% 23 24'. 1.300 16% Jan

42% 43

11% 11%
4%. 4%

, 94 95
21% 21%
r32% 33%
69 69

5% 5%

100

100

3.650
220

50

1,500
100

150

22 . Jan

9 May
3y8 Jan
79 Jan
16 Sep
26 Jan
56% Jan
2% Jan

January 1

High
66 Dec

8 Aug
21 Oct

20% Jan
125 Nov
166% Dec
6% July

23 Dec

2% Dec
8% Dec

, 3% Aug
5% Dec

27% July
■' 18 Oct

15% Dec
49 V* Dec
11% Oct
8% Aug

22 Dec

41% July
25 Dec

24 Nov

6% Nov
36 Dec
7% Jun
15% Dec

88% Apr 103% Oct

1% Dec
14 y8 Dec

Aug
129 % Nov
12 Oct

I6V2 Nov
7% Oct

55 Dec

39 Aug

30% Nov

64% July
98 Jun

17% Mar
4% Oct

29 y8 Nov
9% No*

17 Dec
. 10% Dec
28% Dec

27% Jun
106 Dec

30% Dec

5% July

21%-Dec
16 V* Sep
15 Oct

.6% Mar
V" ' ■ ,ty*

1,4% Aug
36% Dec
58 Dec

12% Jan
14 Oct

32 Dec

7% Dec
8% Mar

43% "July
66 July
13 July
14% Dec
9V4 Dec
50% Dec*
17 Sep
21Va July

14 Nov
50 Oct

18% Aug
6 Aug
9 Oct

22% Dec
27 Dec

20 Oct
8% July
15% Oct

18% Jun
7% Nov
8% Mar

98 Dec

33% Dec
53% Oct

110 Dec
42 Oct

6 Dec

7% Dec
38% Dec
8% July
8 Jun

19% 18% 19% 1.250 13% Jan 20 Dec

9% 9% 550 5% Mar 9% Dec

10% 10% 10% ■ 2,100 9% Feb 13% Nov

28 28% 1 300 18% May 30% Dec
10% 9% 10% 450 5% Mar 16% Sep
10% 9% 10% 400 5% Mar '• 17 Sep

3 2% 3 1.200 1% Jan 3% Jun
11% 11% 11%

'
500 9% Jan 11% Aug

49 49 49 20 40% Jan 49 Dec

3 3 50 2% Apr , 3% Nov

50% 50% 50% 100 41% Apr 53% Oct
— 29% 29% 50 • 27%- Jan 30 Feb

12% 12% 13 250 11% Feb U' 14% Oct
16 16 50 12 Apr-'-; 21 Oct
18 18 • 300 17% Mar'-' 20% Mar

24 ■ ' Dec

45% Dec

11% Dec
4% May
95 Dec

21% Dec
33% Dec
69 Dec

5% Dec

16%
2%
74%;
42%
4%
11%

23

18

103%
5%
33%
15%,
21%
12%
30
21%
2%

33

18

15%
15

31%

16%
2%

76%
42%
5 y;
11%

24%
18

104 y4
5%

38

16

22

13%
33
21%
3%
33%

. 18
15%
15%
31%

, ^Friday Week's
Range •:

STOCKS— Saie Price ■ of Prices

Par Low High
Pressed Steel Car common _i. 1 ^,
Process Corp (The) common—. * ^if~2%
Quaker Oats Co common ; * 76%
Rath Packing common.— 10 £
Raytheon Mfg Co 6% preferred 5
Rollins Hosiery Mills common 4 fix'/a

t ' . F:

Sangamo Electric Co common * $,"34
Schwitzer Cummins capital 1 (>;
Sears, Roebuck & Co common ; * ,103%
Serrick Corp class B common -.1 ■ 5 i/a
Signode Steel Strap Co preferred 30 138
Sinclair Oil Corp , • ?<15%
South Bend Lathe Works cap 5 *31%
Spiegel Inc common L . 2 ~J.3%
St Louis Nat Stockyards capital ; *
Standard Dredge pfd - 20 ,?
Common 1 3i/a

Standard Oil of Indiana capital 25 -493%
Stein & Co (A) common

Stewart-Warner Corp common 5 v >'15%
Bundstrand Machine Tool common 5 *£15'/4
Swift & Co capital 25 f3l%

Texas Corp capital— 25 [49%
Trane Co (The) common 2 " fl7%
208 South La Salle Street Corp com •
Union Carbide & Carbon capital * '^79
United Air Lines TranSp cap 5- ^34 y8
U S Steel common ——— »- -60%
Utah Radio Products common 1 7%

Walgreen Co common I * '31
Williams Oil-O-Matic common _* -%6%
Wisconsin Bankshares— - - • - jp.

' Common * !:' s/B
Woiodall Industries common—i—1—2. . %9%
Yates-Amer Mach capital ...5

<

Zenith Radio Corp common—, ♦ , ,

Unlisted Stocks— ft.-•Hi-
American Radiator & St San com..—•
Anaconda Copper Mining ..50 |-29
Atch Topeka & Santa Fe Ry com—100 :: ,'83
Bethlehem Steel Corp common *
Curtiss-Wright 1 | 5%
General Electric Co .• ,39
Interlake Iron Corp common *
Martin (Glen L) Co common— .1
Nash-Kelvinator Corp— 5 Vl5%
New York Central RR capital • 23%
Paramount Pictures Inc 1 ,

Pullman Incorporated -*
Pure Oil Co (The) common • , .J634
Radio Corp of America common • 10%
Republic Steel Corp common • ' £_
Standard Brands common.
Standard Oil Of N ------r—257* ^6% : 56% 56%
Studebaker Corp common—————1" " 19 19 19%
u S Rubber Co common 10

49% 49%
16% 17%
36% 37

78% 79%
r33y2 34%
59 y2 60%
7Va 7%

31 31
6% 6%

11% 11%
9% 9%
8 8%,
37 38

:X: *■'' ;•

11%
27%
83

63%
5%
37%

24%
14%
21%
28 Vb
47%
16%
10 y8
18%

11%
29

83
64%

■ 5%
39 y8
9

25%
15%
23%
28%
47%
16%
10%
19%

Sales

for Week

Shares

50
200

230

120

250

50

500

200

350
400

200

1.000
200

1.000

1.080
50

2«900

650
50

400
600

400

100
250

340

410
150

500

800

100

100

400
350
200

300

700
2,050
1Q0
350

1.000
1.350
100

500
550

3.950
1,100
400

1.550
850

700

100
200

Range Since January 1
Low

11% Apr
1% Jan

71 '/a Mar
38% Feb
3% Jan
6% Jan

21V* Jan
11 Jan

85 Feb
3% Jan
33 Va Dec
10% Jan
20 July
6 Feb

27% Apr
16 Jan

2 Jan
3iy8 Sep
13% Jan
12 V* Jan
13% Sep
27 y8 Jan

44% Sep
12 Jan
33% Jun
77 Apr
23% Jan
50% Apr

3%/Jail i

26 y8 -Apr
2% Jan

8% Jan
4% Jan
5% Feb

34 Feb

9 Feb

24% Jan
56% Jan
56% Jan
4% Jun
35 Apr
7 Jan
16% Jan
11% Apr
15% Jan
23% Feb
37% Jan
15 Sep
8% Apr

16 Apr
28% Dec
51 Sep
14 Apr
40% Feb

High

18% Dec
3 Nov
82 y2 Aug
43% Dec
5 Dec

11% Dec

25% July
18% Nov

105 Dec

6% Aug
38 Apr
16 Dec

24 Feb

13% Dec
43 Jan

21% Dec
4% Dec
34% Jan
18 Dec

17% July
18% Feb
32% Dec

49% Jan
17ya Nov
37Vb Dec
82 y2 Jan
34% Aug
63% July
8% July

31 Dec
6% Oct

12% Oct
10 Dec

v 8% July
44 July

12% Aug
29 Dec
83 Dec

66% July
7% Nov
40 Dec
10% July
25% Dec
17% July
23% Dec
30 Dec

51% July
18 Mar
12 July
21% July
32% July
58% July
20% July
53% July

t

'

■ "• "• •', * 'Friday
"Last

STOCKS— Sale Price

Par

American Laundry Machine —20 ";33
American Products part pfd———* \

Baldwin ———8
Cincinnati Ball Crank 5
Cincinnati Gas & Electric preferred.lOo 107%
Cincinnati Street 50 . 8%
Cincinnati Telephone ;—50 i.77%
Cincinnati Union Stock Yards. * ■

Crosley Corp -* ^

Dixie Ice Cream— 1 5
Dow Drug —,—— — * ,v;

Eagle-Picher —10 : ■-
Gibson Art —.———1--—^ 7^,,
Hilton-Davis——-1 '

Kroger * 36%
Leonard —--—* 'S:—
Little Miami gtd—— —■——50
Magnavox 2.50 r--h—,,
National Purhps pfd—'. —!0 3%
Procter & Gamble * i- 57 /a
8% preferred .1—— 100, —• f;. '

Rapid * Fv M
U S Printing common 50 15 7

Unlisted—' ■
. ■ ■ ;

American Rolling Mill 23 15%
Columbia Gas 4%
General Motors — ——-1° #. 64 /a
Standard Brands ••':.^.28y«*
Timken Roller Bearing.— * 496/8

Week's Sales

Range for Week
of Prices Shares Range since January 1

Low

31

4%
9%

.. 3%
107V2
8'/4
77

13%
27%
7%
8

13%
41

18%
36

4%
109

9

3Vb
57"%

230

24

14%

High

33
4%
9Va
3%

107%
8 Vi
77%
14

27%
7%
8

13%;
41

18%
36%

4V4
109

:::>;9.v7
4

58%
230

24%
15

Low High

214 8% Apr 14% Oct
400 4 Feb 6 Apr

8 7% May 10 Nov

250 ; 2% Feb 3% Mar

K)5 100% Jan 108% Dec
910 7% Jan 9 Mar

122 72 Jan 80 July
131 8% Jan 14 Nov

50 17% Apr 29% Nov

327 7% Oct 7% Dec

95 5% Jan 8% Nov

43 10% Apr 14 'July
67 29 Jan > 42 Dec

10 15 Jan 20% Nov

277 31% Jan c 37% Nov

150 2% Apr 4% Dec
107 Apr \ 109 Nov

80 5% Jan 10% Dec

160 1% July 4 . Dec

289 52% Apr - 59 July
25 -227 Apr 232 Oct

84 10 Jan 24% Dec

£79 8% Jan 15% Dec

14% 15%
3% 4%
61% 64%
27% 28%
48% 49%

473
874
299

239
100

12 Jan

3% Jun
51% Jan
27% Dec
43% Aug

17% July
5% Mar
66 July
33% July
52% Aug

Glevelanl Slock Exchange
stocks—

Friday
Last

ale Price

Par

Akron Brass Mfg
American Coach & Body—— —5 ^ ; .

City Ice & Fuel— 1 —* % 20%
Clark Controller -— ;——1 §7
Cleveland Cliffs Iron preferred- * 7;^ 80
Cliffs Corp common 5 18%

Eaton Mfg — i 50%
General Tire & Rubber Co.— 25 24%
Goodrich (B F) * 5/- — ■

Goodyear Tire & Rubber. v —

Halle Bros preferred—— 100 £ ; __

Harbauer Co — * f —

Interlake Steamship
Jaeger Machine

McKee (AG) class B
Medusa Portland Cement.

National Refining new

Week's

Range
of Prices

Low High
- f>% 6%
12 12
a20% 207/8
al9V4 al9»/4
78% 80
17% 18%

50% 50%
&23% 24%
a52% a52%
a49% a50%

! 51% 51%
8 8%

.1.* ->iV—»- 23 23

* f : 13% 14
7% 7Vb

* V. 24% 24% 24%
• 43 43 V*
0 '

23% 23%
0

*

4, ' 4. 4%

-1
'

» t ' / -H 1 -

a19% a19%
_«

— i-. 16% 16%

Sales
for Week
Shares

100
100
60

; 32
380

905

100
"■ 30

3

68

202
160

1.700
55

150

1.008
75

50
130

550

- 50

100

Range since January 1
High

6% July
12% July
25% July
22% Jan
85% July
19. July

51 Dec
25% Jun

54% Jun
51 Dec
53 ' Nov
8% Dec
34% July
23 ^ Jan

15 " Nov
7% Nov

25 Nov
46% Dec
25% Oct
5 Oct

20% Dec
16% Dec

5% Feb :

10 Jan

14% Jan
18 Jan
63 Jan

13% Apr

41 - Jan

19% Feb
40 Feb

36% Feb
47 Feb

7 May
30% Dec
20% Aug

11 Mar
5% Jun

17 Jan
36 Feb

15% Mar

3% Jan

13% Jan
10% Feb

For footnotes see page 39.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 29

Vv/: Friday
:'J /,:/. Last

A.STOCKS— ry;' -' . Sale Price
:-• •>.■ " Par • •

National Tile __————* 2

Ohio Brass class B—. ——1—*
Patterson-Sargent—.

Reliance Electric _5 ,

Ricliman -Bros -

River Rasin Paper — —* 3%:
Standard'Oil oi Ohio— — 25

Van Dorn Iron Works...
Vlchek Tool - : —J/-'.
Warren Refining — ——2
Weinberger Drug Stores 131/2
White Motor —: —.50
Youngstown Sheet & Tube l *

Cnlisted—

Firestone Tire & Rubber com * 557/3
General Electric common _ •
Industrial Rayon common
Interlake Iron common ———* .

New York Central RR com- ——* 1. ■

Ohio Oil common ... *

Republic Steei common _—— 19%
U S Steel common—— 60%

Youngstown Steel Door common _*

AWert's

Range"
. of Prices
Low nHigh

• v ,

2

a21%-|21%
.16%;? 16%'

■ • •''* ' •>*;* ' ; .

14%|i4'/4
40%;?40%
"3%i 3%
a48%'M8%

> : :|l9
-,6%;| 6%

; Y'2%« 2%
13%!714
a25% «25%
avo*/4 4

a55% a55%
a37%.a38 Va
a39% $39%
:i 9 9

a.21% I2314
al6% al6%
a 19 ;i;.'-^19%
a58 60%
a20 % $20 V\

V" Sales

for Week

Shares

. .V*i.' 577
20

100 V

11a
319

•> .V' 100
'

. 25

105 t

155

400

265

57

130

Range Since January 1
Low ■ ; ; High

1% Apr 2% Aug
18V2 Jan 24% July
13% Jan 18 Oct

12 Jan

32% Jan

3% Jun
40% Jan

15% lian
5% Jan
2 Jan
8% Jan

20 Feb

33% Apr

14% Dec
42% Oct

4% July
48% Dec

21% Nov

8% July
2% Oct
15 Oct

29% July
42% July

60
~

38% Feb 57 Dec

75 35 Feb 40% Dec

29 .35% Nov 42% July

y 9 6% Jan 10% July

169 15% Jan . 23% Dec

52 15% Sep 20% Feb
279 16 Apr 21% July
227 50% Apr 63% July
45 13 Jan 19% Dec

Watling, lerchen & Co.

New York Stock Exchange
Detroit Stock Exchange

Member®;-/V
% New York Curb Associate

fy- Chicago Stock'Exchange
V/r ■ - H

DETROIT

Telephone: Randolph J5530

Detroil Slock Exchange
Friday
Last

Week's

Range

Sales

for Week

STOCKS-* i'" \: Sale Price of Prices Shares Range since January 1
Low High yLou ;: High ;

Baldwin Rubber common 11 10% tl 225 6% Jan 11% Dec

Burry Biscuit common 12%
■

>■8 ' ^3.-- 110 3 % Dec 4'-, Jan

Consolidated Paper —1 ———- 17% i?K.: 300 14% Feb 17% Dec

Continental Motors common-— 1 8% ; 8% r87/'8 650 4% Jan 9% Dec

Detroit & Cleveland Nav common.—10 7 Vb . 7 % :'7% 200 4% Jan 7% July
loeuuit. tiCiiauii L.oiuinui.1 — 21 20%: 21 * 1,595 18% Jan 21 Jun

Detroit Steel Corp common 15% 15% |5% . 150 11% July 15% Dec

Frankenmuth Brewing common 1 . '4% ''>1% 200 2% Jan 4% Dec

l>ai wooa industries common •-•.7% ;.y'7%- 57%' 1,775 :./A. 4% Jan 7%. Dec

General Motors common.-.— 64% 6.4 64% 680 52% Feb 65% July
1. ran« 111 -Pa i*e common- : 1 578 5 % ,5% 700

'

% Feo in-■> AUg

Grand Valley Brew common.—. ... . 1 1% •••1% Vl1/* 200 96c Apr ; 1% Nov

Houdaille-Hershey class B——
*

16% ::wxJ6V2 310 14% Jan 18% Aug
Hucuon Motor Car common ■

v
14 ,|4 ; -.

325 8% Feb 16% Sep

Kingston Products common—— 1 3% 3%. itf3% 200 2% Mar 4 July
Kiiioel Drug Common . 1% •1% 1 % 500 57c May 1% Dec"

Musco screw riou common t 1% 1% ;:gi%- 1,100 1% Jan 1% July
McClanahan Oil common.— 33c 30c 33c 2,200 24c Jan 40c Dec

Michigan Die Casting common 1 2% . 2% \;3 v' 1,100 1% Jan Oct

Michigan Sugar, preferred... in ■' '' 8% .^8-Wr 100 5% Jan 9% Dec

Mid-West Abrasive common 50c 3 *f3 •ii3 100 1% Jan 3% Dec

Murray Corp common in 13% 1'3 % 13% 150 9 Jan 14% Aug

Packard Motor Car common
• 5% 1:5% ^5% 1,210 3% Feb 6% Aug

Parke. Davis common..
*. jh-*; 30]/4 ~30% 389 26% Aur 31% Aug

Parker Wolverine common __ _ _

<• 13 \ ■ 12% :J3 845 . 9 Jan 13% Jun

Peninsular Mti Pr common ..- 1 2% H 2% 2% 300 1% Feb 2% Dec

Prudential Invest common- 1 2% ,2% ^2% ;■■■- 445 1% Jan 2% July
Reo Motors common^..—:
River Raisin Paper.9 .

15 14% 15 290 8% May 15 Dec
■> 4 3% . 650 3% Jan , 4% July

Scotten-Dillon common _
10 12% 12% SsS" i 320 9% Apr 13% Nov

Sheller Mfg common— _ _ —
1 IV* . 7 1*7 7% 1.400 3% •Jan 7% Dec

Simplicity Pattern common 1 5% 5% 5% 300 2% Mar 6% Dec

Standard Tube class B com 1 2% . 2% |2% 200 1% May 3 Dec

Timken-Detroit Axle common __ . 10 37% , 35% 37% 600 26% Apr 37% Dec

Tivoli Brewing common. 1 3% vA -3% r.'.'e 3 % : 390 2% Jan 3% July

Udylite common — —

■ ■ ' 6% 300 2% Jan 7% Dec

United Shirt Dist common 4 5% #5% 200 4%.Mar 6 % Dec

U S Radiator common 4% '4% 14% 300 2% Jan 5 Nov

Universal Cooler class B -

« 5%. ,S% ^5% 300 1% Jan 5% Dec

Warner Aircraft common———L..... , l
.

1% 220 98c Jan 2 Aug

Wayne Screw products common- .
4 ^ .-A I5. 200 3% Jan . , 5% Oct

Los Angeles Slock Exchange
:(/ f'.- ';r;/ • 'Friday •

Last

STOCKS— Sale Price

y; ' P«r
Aireon Mfg A _50c 8

Bandlnl Petroleum Company 1 4%
Barker Bros Corp common * 17%
Berkey & Gay Furn — ._ 1 1%
Blue Diamond Corporation 2 2.90
Bolsa Chica Oil'Corp—__ 1 1
Broadway Dept Store Inc com

Byron Jackson Co —

California Packing Corp com_ *
Central Investment Corp 100 80
Cessna Aircraft Company —1 5%
Chrysler Corporation 5 a93%
Consolidated Steel Corp • 21%
Preferred —_ • 27%

Creameries of America 1

Weekly Sales "y
-Range for Week
of Prjfces V Shares

Low MiOh
. Tjfcsi8
4Va'^4%
17%>|§7%.
178 '.f 1%
2.-90*^2.95
1770?fl.75
is;.- -/a9 . ■ ■
a2^%«22%

a26% a^6%
757 r.y-80 " .

4% A 5%
aS0%#3%
2Q yl21 %
27% 27%
10% 10%
-S

%&<■ tow
. '■ /t too '

475 2 ; Jan y 8% Dec

580 3% Jui.v t»% Feb
•

100 12% Jan 18 Dec
100 :• ••• '•« Jan *% AUg
728 ' 1.80 Jail 3% Nov

1,760 ' 1.30 Jan 2.00 July
356 15% l£eb 19 Dec

40 21 Apr 23% Dec

15 " 25% Feb
:

• 30% Jun
75 45 Jan 80 Dec

1,800 3% Sep 9V4 May
210 84% May 95% Jun

1,380 9% Jan 21% Dec
890 20% Jan 28 Dec

200 7% Jan 11% Nov

STOCKS

Friday
Last

Sale Price

Douglas Aircraft Co. Inc *
Electrical Products Corp__ 4
Emsco Derrick & Equipment Co——5
Exeter Oil Co Ltd class' A „1

Farnsworth Television & Radio— 1
Fitzsimmons Stores class A 1
Foster & Kleiser Co _ 2.50
General Motors Corp common 10

Gladding, McBean & Co —*
Goodyear Tire & Rubber Co com—♦

Hancock Oil Co A common--

Honolulu Oil Corp - _*
Hudson Motor Car Co__l *
Hunt Brothers Packing Co common--10
Hupp Motor Car Corp.. 1
Intercoast Petroleum Corp_ 10c
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp ,_i
Los Angeles Investment Co 10
Mascot Oil Company ,i 1
Menasco Mlg Co 1
Nordon Corporation Ltd _1
Occidental Petroleum Corp ;__1
Oceanic Oil Co —— —1

Pacific Clay Products-
Pacific Gas & Elec common 25
6% 1st preferred — —25

Pacific Indemnity Co 10
Pacific Lighting Corp common— »
Repubiic Petroleum Co common 1

'

• 5%% preferred — 50
Richfield Oil Corp common—3 *

Ryan Aeronautical Co ,1

Safeway Stores Inc *
Security Company .__30
Shell Union Corp ——15
Sierra Trading Corp —25c
Sinclair Oil Corp —— ♦
Solar Aircraft Company— —1
Southern Calif Edison Co Ltd 25

6% preferred class B™ 25
5%% preferred class C —25

Southern Calif Gas 6% pfd A—1—25
Southern Pacific Company »
Standard Oil Co of Calif

Taylor Milling Corporation 1 «
Transamerica Corporation 2
Transcontinental & West Air, Inc —5.
Union Oil of California 25

Universal Consolidated Oil Co 10
,'Vj.T'v • ' .< ;

Mining Stocks-
Calumet Gold Mines Co —10c
Cardinal Gold Mining Co 1

Unlisted Stocks—

a69%

Week's

Range
of Prices

Low Hiah

a69% a69%
14% 14%

11,
30c

13%
6V2
3%

11

31c

13 %
6%
3%

a64% a61% a64%

'

Sales
for Week
Shares Range Since January 1

Low High

55% July
11% Aug
8% Jan
30c Mar

9% Jan
6 % Oct

> 2% Jan
52% Jan

10 %
•

10%

a55V8

a25%

6% 6%
35 35

38% 38%
49 y : 49
47% 47%
55b 5%

48% 48%
10, 10 %
8% 10%

a55 %
42

a25%
3c

15%
11%
26%
31%

31%
37%
40%
37%
15%
10%
27%
19%
15%

a55%*
42

a25%
3c

15%
15

27

32%

31%,
37%
42%*
37%
15 %
11 %

27%'
20 y8

15%

2%c 2%c
1%C 1%c

398

321

100'
112

405

200

20

2,400
6,720

50
13

13

2,000
975

3,239
735

1,015
490

130

952

858

332

5,275
130

1,538
300

3,000
2,500

5% May
30% Jan
35% Jan

47% Jan
40% Jan
5% Sep

47 Nov

8% Mar

.3% Jan

47% May
36% Jan
23% Nov
2c Jan

10% Jan
3 Jan

??% Anr

30% Apr
2c>°/a Jan

34% Jari
24% Jan

34% Sep
13 V8 Feb
8% Jan
18% Apr
17% Sep
12 Jan

2%c Dec

1.10 Jun

70 Oct

14% Dec

11% May
40c Oct

14% Jan
7% May
3% Apr
65 % Jun

15% 15% 428 10 Jan 15% Dec
50% 50% 50% 245 38% Jan 50% Dec

53% 53% 53% 150 47 Apr 53% Dec
31% 32 200 27 Sep 33 May

a 14% al4% al4% 170 8% Feb 16% July
14 14 14 100

. 5% Jan 15% May
4 3% 4 440 1% Jan 6 Aug
25c 25c 25c 500 24c Aug 35c Feb

41c 41c 42c 1,505 30c Jan 60c Oct

a20% a 19% a20% 270 15% Jun 23 3 a Nov

±,-1 ■■■'■ 17% 17% 235 11% Jan 17% Nov

72 %C 72%c 72%c 400 67 %c Jan 75c Dec

1.55 1.35 1.55 5.900 90c Sep 1.75 Oct

a5c a5c a5c 200 6c Nov 14C Jan
■

- L ■ 17c 17c 1,000 18 Sep 30 Jan

29c 30c 1,100 25c May 48c Jan

7% Oct
35 Dec

38% Dec
49% Oct
48 Dec
7 Jan

49 % Oct

11% July
10% Dec

54% Dec
42% Aug
27% Aur
5c Mar

15% Dec
15 Dec

27 Dec

32% Dec
32 % Dec

37% Nov

42% Dec
39 July
17 Sep
11% Dec
27% Dec
20% July

15% Nov

3c Dec

1.45 Aug

Amer Rad & Stand San Corp—
* 11% 11% 11% ' 1,200 9 Jan 12% Aug

American Smelt & Refin Co _

» U'. 'a 'I a38% a3)% 120 36% Feb 43 Vs July
American Tel & Tel Co 100 -i'-v: '•V-'V) 164 164 840 156% Jan 165 NOV

Anaconda Conper Mining Co 50 28% 28% 28% 850 .124% Jan 28% Dec

A T & S F Ry Co. 100 • 82 82 160 56 Jan 83 Dec

Atlantic Refining Co. - 25 P- ■ a30% a30% 110 29 Nov. 323A Aug
Aviation Corporation _ 5% 5% 5%* 1,220 4 3% May 5% Dec

Baldwin Locomotive Works vtc , 13 26 25% 26 491 19% Feb 26% Dec
Barnsdall Oil Co __ _ __ _ 5 •/ «... •• 15% 15% .

150 15 ' Sep 18 % Mar

Bendix Aviation Corp __ 5 a48% a47% a48% 85 34% Jan 45 Va Sep
Bethlehem Steel Corp.-—-jJ. * 63% 63% 300 57% Apr 66 % July
Boeing Airplane Co 5 a 18% al8V8 27 13% May 19 V4 Nov

Borden Co a33% a32% a33% 64 30 Mar 33 V* July

Caterpillar Tractor Co,. —
* a48% a48% a48% 44 45% Jan 52 Jun

Cities Service Co _ _ ■ _ 10 al6 al4% al6 135 15% Jun 15% Jun

Columbia Gas & Electric Com. 8 4% 3% 4% ' •• 980 3% Dec 5 Feb

Commercial Solvents Corp.— * '

'• V a 15% al5% .C:k 60 14% Feb 18 Jun

Commonwealth Edison Co IZ25 }X : a28% a28 % 57 25% Apr 28 % Oct

Commonwealth & Southern Corp. "% % U" • 1,773 % Feb 1% July
Cons Vultee Aircraft Corp. 1 19% 19% 325 », 11 Va Jan 19% Dec

Continental Oil Co (Del). 5'" 31% 31% 31% 121 'I 30% Mar 32% Jun

Crown Zellerbach Corp 5 a21V2 a21% 110 16 Apr : * 20% Oct

Curtiss-Wright Corp 1 _5% 5% 5% 387 43/4 Jun 7'% Nov

Class A 1 al7% a 17% al7% 80 16 May is Oct

Electric Bond & Share Co. 5 ■ 9% 9% 9% 100 9 Dec 11 Aug
General Electric Co - 38 38 420 35% Feb 40 Nov

General Foods Corp _

* a4l % a42 60 40% Dec 43% July
Goodrich (B F) Co

*
■

52% 52 3/4 100 43 Mar 53 Jun

Graham-Paige Motors Corp IIII "5% 53/8 5% 640 13/8 Feb V". -7% Aug
Great Northern Ry Co pfd * -a48 a46 a48 235 28 % Jan 36% July
Interlake Iron Corp 8 V 9 3/8 9% 9% 100 6% Jan v 93% July
Int'i Nickel Ci of Canada 8 • I- 27% 27% 335 25% Apr 31% Jun

Int'l Tel & Tel Corp 8' 18 5/a .19 % 603 12 Jan 19% Dec

Kennecott Copper Corp.
. • a37 a35% a37 230 30% Feb 36 3A Dec

Libby. McNeill & Libby 1 7% 7% i", 200 Apr 8% July

Loew's, Inc * a79% a74% a793/i 40 65 Va Aug 65 V8 Aug
McKesson & Robbins Inc _ 18 ,a27% a277/a 25 23 Jan 273/4 Dec

Montgomery Ward & Co, Inc.. * a51% a50Vs a51'A 330 42 Apr 53% Nov

New York Central RR • 23% • .21% 23% ; 2,075 15% Jan 23% Dec

North American Aviation, Inc. 1 10 Va 10% '10% 300 73/4 Jun 11% Nov

North American Co _ __ __ 10 a 19% a 19 Va a 19% 299 16% Jan 19% Aug
Packard Motor Car Co _ » 5% 5% 5% 2,425 3% Jan 6V2 Aug
Paramount Pictures, Inc 1 >■ a29% a28% a29% 275 25'A May 29% Dec

Pennsylvania Railroad Co 50 * 33 33 33%* 540 26% Feb 33% Dec.;
Phelps Dodge Corp..— — — „ .25 a26% a25 Va a263/8 f - 135 20% Feb 25% Dec

Pullman Incorporated _
8 a47% a48 . 175 41 May 50'A July

Pure Oil Co •
a16% a16% a 16% 145 15% Feb 18 Mar ;i;

Radio Corp of America _ « 10% 10% 10% 1,507 8%
v '

Apr 12 July;
Republic Steel Corp III* 20 18% 20 490 163/a Apr 21'A Jtly-jf
Sears, Roebuck 61 Co • a103% a 102% a103% 158 88% Mar 97 Va Jviy

Socony-Vacuum Oil Co__ II15
'

-v. > 13% 13%: 336 12
.,
Feb 14% July,

Southern Railway Co * .a33% a32% ^33% 225 22% Jan 'V 33 D=ic

Standard Brands, Inc _ * a28 a28%
'

V: 102 29% Apr 31Va July ;

Standard Oil Co <Ind) —25 a33 % a33% 55 32 Sep 34 Va Jun

Standard Oil Co <N J) a55% a56% 158 53% Mar,:;.' 553A May
Stone & Webster lac all% a11% all% 110 8% May 10 Va- Dec *

Studebaker Corp -j...
Swift & Co J — —

1 a 19'% ■ a 18 al9V4 190 13% Apr 20 July
a31% a31% 40 27% Jan 31% Feb

Texas Company 25 a49 % a47% a49%
•

126 45% Oct 49% July
Texas Gulf Sulphur Co •

'

•" a35 a35 10 33 V4 May 37 July
Tide Water Assoc Oil -.10 .a16% a16 3/4 a 16% 60 13 V* Jan 16 3/4 July
Union Carbide & Carbon Corp * a783/a a783/8 a78% 65 78% Feb .

82 July
Union Pacific Railroad Company IlOO a 114% all3%all5% 33 108 Va May ' . 108 Va May .

United Air Lines Transport 5 a34% a33% a34% 90 22% Apr 34% Dec

United Aircraft Corp 5 a29% a29 % a30 180 26% Jun 32 Nov

United Corporation (Del) 8 al al% 94 1% May 2 July
U S Rubber Co _ a51% a51% a51% 100 43 % Apr 51% Dec

United States Steel Corp _
* a60% a58 a60% 294 50% May 62 % July

Warner Bros Pictures Inc .5 a 12% a 12% 50 11 3/4 Apr 143/4 July
Western Union Tel Co class A « 44% 443% 44% 155 423/8 Feb 52% July

Westinghouse Elec & Mfg Co 50 a123% al20%al26V8 289 93 Feb 99% Jun

Willys-Overland Motors Inc 1 18 17% 18 680 6V4 Feb 19% July-
Woolworth Company (F W) .—10 a41% a41 % a42 Va 105 37 Jan 42 3/8 Dec

For footnotes see page 39.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 2D

Philadelphia Slock Exchange
STOCKS—

Friday
Last.

Sale Price

Par

American Stores ■

American Tel & Tel 100
Baldwin Locomotive Works v t c 13
Bankers Securities Corp. pfd————50
Budd (E G) Mfg Co common J*
Budd Wheel Co -*

Chrysler Corp 5
Curtis Pub Co common ,

^

Prior preferred — *
Delaware Power <fc Light 13%
Electric Storage Batxery_j *
General Motors 10
Jacobs Aircraft Engine Co 1

Lehigh Coal & Navigation -*
Lehigh Valley RR
National Power & Light

Pennroad Corp -1
Pennsylvania RR
Pennsylvania Salt new com--———10
Philadelphia Electric Co common •
$1 preference common _

Phila Elec Pow 8% pfd 25
Philco Corp —_— — —3

17%
163%

10

95

9%

16%
45%

64'/a

12%
7%

'

7%

*5%
33%
37%
21%
251/4
30%

34'A

Week's

Range
of Prices

Low High

16% 17%
162% 164%
25% 25"%
60 60

10% 10%
10 lOVa

90

9%
59%
15%

43%
61%
4%

11%
7%
7%

5%
.32%
361/2-
20%
24%
29%
33%

Reading Co common.

2nd prefe
Reo Motors

Scott Paper common.
Sun Oil

Tonopah Mining

United Corp common.
$3 preferred .

50 '

— -w 20%
50 42 Vs
50 36%

1 14%

3 41%
•

56% 56%
1 %

25 % is«i
25 . 1% 1%

• 1% 1
•

38% 37%

5% 14 13%
10 ; 19% 19%

95
•' 9%
60%
16%
45%
641%
5

121/4
•'8%

• 71/4

6%
33%
37%
21%
25%
311%
34%

42%

41%
57%
v %

%
2

1%

38%
14%
20

Sales
for Week

Shares

599
> 1,009

65

50

11

145

197

381

13

2,418
500

1,610
400

: • 1,523
3.190
770

7,072
1,705

•;•••• 130

7,791
1,780
683

407

120

30

toy.50 »r,
25

10

169

17

195

4.191

1,387
483

. 1,946
140

Range since January 1
Low y

14% Jan
156 Jan

18 • Apr
34% Feb
5% Jan
7% Apr

78% Jan
5 Mar

40% Apr
13% May
39 % Apr
51% Feb
3 Feb

8% Jan
4% Sep
5% Apr

4% Jan
26 Jan

36% Dec
18% May
23% Jan

28% Oct
25% Jan

16 Jan

32% Jan

27% Jan
11% Jun

38% Jan
53% Jun

U May
% Oct

1% Mar

1 Jan

31% Apr
11% Oct
15 Jan

High

19% July
166% Dec
27 Dec

62% Dec
12% July
11 Jun

95 Dec

11 Sep
62% Sep
16% Aug
47% July
66 July
5 Dec

12% Oct
8% Dec
7% Dec

6% Dec
33% Dec
38 y4
22

Nov

Jan

26% Oct
34 y8 Feb

36% July

21% Dec
42% Dec

36% Dec

15% Aug

4514 Nov
68% Sep
1% Aug

}<r Dec
2 Jan

y 1% July
42 Dec

15 y4 July
21 Sep

Pittsburgh Stock Exchange
Friday
Last

Week's Sales

STOCKS—
Range for Week

Sale Price of Prices Shares

Par

Range since January 1

Allegheny Ludlum Steel
^

Blaw-Knox Co *
Byers (A M> common *
Columbia Gas Si Electric common "
Continental Commercial Corp com—1

Fort Pitt Brewing *
Harbison Walker Refractories *
Lone Star Gas —10
McKinney Mfg- — *

Mountain Fuel Supply 10

Low High LOW High

28% 28% . / 71, 24% Apr 29% July
14% 14% 14% 100 6% Sep 15 Dec

•

15% 15% 20 13 Jan 17% Dec
4 3% ■Z 4 C 1.913 3% Dec . v;: 4% Oct

.. 2% '2% 300 1% May 2% NOV

•

5% 5% 225 3% Jan 5% Sep
—— • 17% 17% 10 15% Apr 20% July

10% 10% 150 7% Jun 11 Nov

6% 6 6% 130 3% Jan 6% Dec
10% 9% 10% 1.975 6% Jan 10% Dec

STOCKS—

Friday Week's
Last Range

Sale Price of Prices

'/ yy/1- 'y.'.y; ':.yyy- ; ./ Par
National Fireproofing Corp *
Pittsburgh Brewing preferred *
Pittsburgh Coal Co common- 100
Pittsburgh Oil & Gas.: —— 5
Pittsburgh Plate Glass 25
Pittsburgh Screw & Bolt Corp •
Ruud Mfg 5
Standard Steel Springs —1
We8tinghouse Air Brake •

1 %

120 y4
5%

"9%
30

Low

1%
56

7

1%
119 V*
5%
16%
■9%
29

High

114
56

7

1%
121%
5%
16%
9%

20%

Sales

for Week

Shares

1.013
56

100
300

206
257

180

83

155

Range Since
Low '

50c Jan

Feb ■

Feb

41

6

1% Jan
95 Jan

4% Feb
10 May
6% Feb
21% Apr

January 1

High
2 ; Aug

56 Dec

7 Dec

1% May
125% Dec
6'% Jun
16 y8 Dec
11 Aug
31% Dec

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri

Members •; '
New York Stock Exchange
Bt. Loute Stock Exchange

ChicagoStock Exch. Chicago Board of Trade
New York Curb Exchange Associate

Phone > :

CEutral 7600 >

Bell Teletype SL 693

St. Louis Slock Exchange
STOCKS—

Friday Week's Sales
Last - Range for Week

Sale Price of Prices Shares Range since January 1
Par Low High

'■
'v/T'rv Low • High

American Inv common 1 7% 7% 7% 187 6% Jan / Aug
Bruce (E L) 7% pfd 100 110 110 20 110 Dec 110 Dec

3 % % preferred _ ..
...100 79 79 f 7 79 Dec 79 Dec

Century Electric Co ... .. —10 7% 7% 250 5% Jun
'

8% July
Coca-Cola Bottling common 1 23% 23% 150 23 Feb 27 Aug 0
Columbia Brewing common 5 13% 13% & 100 11% Jan 13% Nov
Falstaff Brewing common.. 1 17 17 50 ' 12 Jan 17 Nov
Griesedieck-Western Brewing com.

»

36% 36% 36% 70 28 Feb 36% Dec
Huttig S & D common ... 5 15 15 200 9% Jan 15 Dec
Hydraulic Pressed Brick pfd- _ ..100 20 21% 170 7 Jan 24 Dec
International Shoe common *

40% 39% 40% 599 35% Jan 43 Sep

Johansen Shoe common __ 2% 2% 15 1% May 2% Dec
Key Co common 8% 8% 50 5 Jun 10 Dec
Laclede-Christy Clay Prod com _ .5 10 10 100 5 Apr 10% Oct
Laclede Steel common : 20 17% 17% 135 13 Apr 17% Dec
Landis Machine common... .25 18% 18% 5 12 Feb 23 Jun
McQuay-Norris common __ 17 17 17% 300 16% May 18% July
Meyer Blanke common

« 20 20 19 16% May 20 Dec
Missouri Portland Cement com .. 25 17% 17% 17% 300 12% May 17% Dec

National Candy common
*

44 44 44 ' 240 32 .* Jan 44 Mar
Rice-Stix Dry Goods common 18% 18% 18% 30 11 Jan 18% Dec
2nd preferred __ ... .100 115% 115% 25 106 Jan 116 Oct

St Louis Car common 9% :;.k 9% 9% 10 5% May 9% Dec
"• Preferred ... __ _ 71 71 71 10 71 Dec 71 Dec
Securities Inv common _ 25 24% 25 198 24% Dec 25% Dec

Stix, Baer & Fuller common. _ ..10 12 12% 110 9 Feb 13% Nov

'Wagner Electric common
• '

•
. V ' t •' .V-. -.

.—15 34% 34% 34% 7 225 31 Jan 35% Nov

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 2.9

Toronto Stock Exchange
Canadian Funds

Week's

Range
UTOCK8—

Friday
Last

Sale Pric*
Par

Abitibi Power & Paper common .*
6% preferred 100
7 fo preferred 100

Acme Gas & Oil *
Ajax Oil & Gas — 1
Alberta Pacific Consolidated——---1
Aldermac Copper *
Algoma Steel common *
Preferred — 100

Aluminium Ltd common
Aluminum Co. of Canada 5% pfd—100
Anglo Canadian Oil * /.
Anglo Huronian Ltd —

Aquarius Porcupine Gold
Area Gold Mines Ltd
Arjon Gold Mines
Armistice Gold —

Ashley Gold Mining
Astoria Quebec Mines—; 1
Aubelle Mines Ltd —. 1
Aumaque Gold Mines 1
Aunor Geld Mines —— —1

Bagamac Mines 1
Bank of Montreal new -10
Bank of Nova Scotia new 10
Barkers Bread common :—*
Base Metals Mining * "
Bathurst Power class A— *
Bear Exploration & Radium 1
Beattie Gold Mines Ltd 1
Beatty Brothers Class A— — *
Bell Telephone of Canada 100
Belleterre Gold Mining — 1
Berens River Mines — 1
Bidgood Kirkland Gold 1
Blue Ribbon preferred—————50 *'
Bobjo Mines Ltd —1
Bonetal Gold Mines 1

Bralorne Mines, Ltd •
Brantford Cordage preferred 25
Brazilian Traction Light & Pwr com—*
British American Oil • 1
British Columbia Power class A •
Class "B" "

British Dominion Oil *
Broi lan Porcupine Mines. Ltd 1
Buffilo Ankerite Gold Mines •
Piiffnlo Canadian Gold Mines •
Building Products Ltd •
Burns & Co class "A" *
Class "B" *

2%

48%
146%
7y2c

17c

99

101
V 102

74c

7.60

15%c
8%C
29c

6c

18c

39c

80c

13%c
■ 14%',
1.82

1.58

32%
162

10 y4

43c

12c

15c

14%
27

22%
24

21

2%
70c

69c

5.40

9%c

18

11%

of Prices

Low High

2% 2%
47 49

139 146%
7%c 7%c
1.45

13c

16c

14%
99

1.55

13c

17c

14%
99

101101 y2
101 102%
72c 74c

7.60 7.75

73c 75c

15%c 15%c
8%c 8%c

25%c 29c
5%c 6c
16c 18c

39c 42%c
79%C 85c

3.55 3.55

12%c
17%

29

4

13%C
14%
1.66
1.55

32

161

10%
80c

41c

45%
12c

15c

14%
27

21%
23%
20%
2%
66c

68c

5.25,
7c/
J8

17

10%

12%c
17%
29

4

14c

14 y2
1.85
1.60

32%
162%
10 »/4
80c

46%c
•

47
12c

16c

14%
27

22%
24

21

2%
•

71c

70c

5.45..

9%c
18

18

11%

Sales

for Week
Shares

1,400

2,004
415

2,500
4.750

1,500
2,600
125

50

365

180

6,000
3.220

1,500
100

6,500
2,000
3,500

27,650

44,300
22,500

100

1,000
'

5

45

25

1,000
35

95,740
17,573

480

116

800

500

75,675
y-y-155

: 6,200

2,400

790
14

1,820
629

120

100

, 97,450
9,800
1,200

41,600
50

220

510

Bang* since
Low

2Vi
27

58

7c

1.

10c

15c

Apr
Apr
Jan

Oct

.10 Jan

Jun

Apr
8% Mar

89 Jan

84 Sep
96 Jan

58%c Feb
5.75 May
55c Jan

15%c Dec
7c Oct
25c Dec

4c Oct

8%c Jan
37c Oct

28c Apr
3.20 Jan

lie Aug
15% Oct
26 Sep
2% Sep

10c Jan

13% Feb
36c Jan
1.31 Sep
21% Jan

151 Apr ,

8.50 July
60c May
22c Aug
43 % Jan
«V2c Mar
14c Dec

11% Jan
25% Apr
20 Sep
21 Mar

19 Oct

1.75 Nov
60c Dec

67c Dec

3.55 Jan

5%c Sep
15% Jan
12 Sep
7% Sep

January 1

High

4% July
52% Nov
146% Dec
14c May
1.79 Mar
14c Nov

.33c July
16 Dec
99 Dec
101% Dec
102 % Dec
80c Dec
8.05 July
1.18 Aug

34%c July
18%c Apr
58c Mar
9c Jan

31%c July
71%c Aug
1.04 May
4.40 July

23c
'

18%
30
4

24%c
16%
2.89

2-45

, 33
165

11

1.50

67C

50

17%C
28%C

Feb

Sep
Oct
Dec

,

July;..;
Mar

July
Jan

Nov

Nov

July
July
Jan.
Mar

Aug
Apr

14% Sep
27 Dec

24% Jun
24 Dec

24% Jan
3 Apr
1.40 May
98c Jan

6.20 July
9%c Dec
21 July
18 Dec

11% Dec

STOCKS—

Friday
Last

Week's

Range
Sale Price of Prices

Par

Calgary Sr. Edmonton Corp Ltd >
Calmont Oils ii 1

Camp Bird Mines - —„ I
Canada Bread common

Canada Cement common «

Canada Foundry & "Forging "A" * ■
Canada Malting •
Canada Packers -class A *

Canada Permanent Mortgage—. 100
Canada Steamship Lines common.. *
Preferred 5ft

Canada Wire and Cable class "B" *

Canadian Bakeries common . *

Canadian Bank Commerce new 10
Canadian Breweries common •
Preferred

„ •
Canadian Canners common *

1st preferred 20
Conv preferred •

Canadian Car & Foundry common :♦
New preferred y 25

Canadian Celanese common •
Canadian Dredge l *
Canadian Food Products _v— *
Canadian Industrial Alcohol com A„*
Canadian Locomotive ... i .*
Canadian Malartic ... *
Canadian Oils common..— *
Canadian Pacific Ry 25

Central Patricia Gold MineSl.. 1;
Central Porcupine Mines —1 13c
Chesterville Larder Lake Gold Mines—1 1.63
Cochenour Willans Gold .Mines 1 3.U0

Low High

1.76 1.75 1.85
21c 21c 22c

47/«c 4%c
• • 6% 6%
9% 9% 9%

. 20 20

51 50 51

33% 33% 33%
159 159 165

11% 11%
40 39% 40

. .
23 23

5% 5% 5%
?:'} 14 14%

8 8 8Vs
45 45 45

16% 16%
25 25

18% , 18% 18%
11% 11% 11%

29 *28% 29
46 44 46

21 20 v 21
} 50 50

6% 6% 6%
17% 17% 17%
70c 70c 70c

18% 20

12% 12% 13

2.05 / 1.80 2.00

13c 13%c^.
1.37 1.68
2.72 3.05

Cockshutt Plow Co • 13% 13%
Coin Lake 45c 43c 47c

Commoil Ltd .T -

it 25c 25c

Commonwealth Petroleum _ .. __ : ; 40c 40c 41c

Conduits National Co Ltd .... 1 < 7 7 • 7

Coniaurum Mines ■ 1.50 1.38 1.50
Consolidated Mining Si Smelting- 5 49 48% 49%
Consumers Gas (Toronto) —100 148 147 149%
Conwest Exploration .

j* 1.24 1.14 1.27

Corrugated Paper Box preferred-— 100 93 93 93

Cosmos Imperial Mills * 23% 23% 23%
Crow's Nest Pass Coal ...100 ■ 39% 39%
Cub Aircraft _ ...

* 65c 65c 65c

Dairy Corp common * 12 11% 12

Preferred ... 50 52% 52% 52%
Davies Petroleum ....

* 12%c 12%c 12% c

Delnite Mines 1 1 1.25 85c 1.25

Distillers Seagrams common
* 42 40% 42

Preferred 114 114

Dome Mines Ltd » 25% • 25 25%

Sales

for Week

Shares

2,200
9,900
700

50

1,155
25,

113

115

169

90

270

100

300

760

1,380
185

25

100
450

395
247

70

145
10

825
415

3,575
325

2,911

9;il7
4,500

66,950
33,825

380

8,000

2,000
1,500
200

1,100
1

290
1 43

26,190
45'

250

41

550

165

5

2.500

28,600
1,115
; 150

900

Range Since January L
Low

1.70 Jun

18c May
4c Nov

4% May
6V2 Jan
18 May
43% Jan
32 Oct

145 Jan

9% Jan

31% Jan

18% Jan

5k; Aug
14 Sep
5 Jan

40% Jan
8'/a Jan

22% Jan
12 Jan

8 Apr
24% Jan

35% Jan
15 Jun

44 Mar

5% Jan

17% Dec
60c ADr

18% May
lO'/a Jan

/ 4.62 Jan
8%c Jan
1.15 Sep

1.57 Jun
11% Jan

15%c Jan
20c Aug
29c May

. 5 May

1.33 Jun

38% Jan
128
90c

84
21

34

Spc

High

2.24 Mar
25c July
9%C Apr
7 Aug
95/B
22

53

34
168

Dec

Feb

Aug
Oct

Nov

Jan

Oct

Mar

May
May
Nov

5 Jun

42 Jan

12c Oct

70c Jan

.33% Mar
106% May
24% Oct

12% Mar

40% Dec
23% Aug

6 July
15% Sep
8% Mar

45 Mar
17 Dec

25% Dec
19 Dec

12% Dec
29 Dec
47 Dec
23% Dec
61 Jun

6% Dec
18 Dec
85c July
21% Jan
14 July

■ 2.50 Jun
21c May
1.72 Feb
3.30 Sep
14 July
51c Nov

25c Dec
41c Dec
7 Sep

2.20 July
55% July

149% Dec
2.84 July
95 Aug
24% Oct
39% Dec
90c Apr

12% Dec
52% Dec
18c July
1.25 Dec
42 Mar

115 Dec
31% July .

For footnotes see page 39.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 29

v- Friday Week's
."X■ ■ ■ "1 v, ' ■ "'*■' 1 '• ' ■;1" ■ .Last' -•:. Range .

■ ■ ■ '•STOCKS--''">•' Sale Price of Pricea
: -v."-'. Par - low High

Dominion Bank new 'xx—Xx-X——18% - 18% 18%
'•? Dominion Dairies • preferred- 35 - i-- 9 9
bomlnipn^Fbundrie8;«-8teel'.ieomM^^f^\><'-.l:'''2ff « 25% 26% /
Dominion Malting common.— * ;t :%x^ 15% 15%:

'

■.-Preferred' .xxXxx-x-xXx—X_xx-—xl0(7 ,.U-101 101 101 *

Dominion Scottish Investments com__l ; ; X- 2% 2%;
. Preferred ——„x——- 50 35% 35 36% '

Dominion Steel class -Bxx .25 8% -1: 7% 8%
.,-.Dominion;' Storek xXX———x—a-*1 ■; 14;. 14 14%
Dominion Tar & Chemical common. * 12 % 12% 12%
Dominion Woollens common - :* 8 8 8%
Donalda Mines xx_X—. .— —1 1.03 1.00' 1.10 -

-; Duquesne ;Mining .Cd—vx—xxxX—, -1 —- 20c 21c

East'Crest Oh.. J.... • ll%c ll%c 12c
Eastern Malartic Mines— -I 2,35 2.2P 2.30
East Sullivan Mines ... 1 — 45c. 48c
Eastern Steel Products- *

, 14% ,14%
Economic Investment Trust—'—Xx_—25 ■ ' 37% 37%

English Electric class-"B"—...— * 5 5 5

Falconbridge Nickel Mines—4.30 - 4.25 4.40
Fanny Parmer Candy Shops—; .1 37% "37%-37%.
Federal Grain common 3% 3% *3%
Preferred Xxxxx—xi—— ...100 67 65 67

FleetAircraft3% , 3% . 3%
Ford Co of Canada class A—x_x.—•• - 25 - 24% 25
Foundation Co. ——_—. —* 21 21 21
Francueur Gold Mines—— —.—• 63c 59c 63c
Frobisher Exploration .....—.j. 7.95 7.35 8.00

Gatineam Power* commonx—— —* 10%r v 10% 10% ,

5% preferred —— 100 . 99 99%
. 5% % preferred-——X———.100 —x. 102 V102

General Steel Wares common—■—.» 17 16% 17%
Preferred —x. — 100 104 , 104 . 104 ;

Giant Yellowknife Gold Mines —1 9.15 8.80 9.25

Rights.te.—— .. 55c 55c
Gillies Lake-Porcupine Gold—x-——1 lpc 9%c 10c
Glenora Gold Mines Ltd———1 — 3%c 4%c

God's Lake Mines Ltd —— • 29c 27c 29c
Doldale Mine ....— 1 20c 20c 21c
Gold Eagle Mines— _1 xx 4c 4c
Golden Gate ^lining—— —- 1 10c 9%cll%c
Golden Manitpu —————— X— 86c 86c 90c
Goodfish Miping Co —1 3%c 3%c 3%c
Goodyear Tire & Rubber common— * 96% 96%
.Preferred ..——— ——,—50 .. 55% 55%
Graham Bousquet Gold Mines .1 — 4% 4%
Grandoro Mines —— 9c 10c

Great Lakes Paper .vtc common x—* - 5% 5%
Vtc preferred — 1, . 28 28 28
Preferred • —x— • 28 28 29

Gunnar Gold Mines Ltd— —1 23%c 23 %c 24c.
Gypsum Lime & Alabastine.—* 8% ;8% 8%

Halcrow Swayze Mines.,—. —I 6%c 6c 6%c
Halliwell Gold Mines.— 3%c 3%c.
Hamilton Bridge C0—4— —* . 7 5% 7V»
Hamilton Cotton ———-—x*——• J 16V4 16% 16V4
Harding Carpets 6% 6%
Hard Rock Gold Mines ——I 75c 68c 75c
Harker Gold Mines—— ——1... — " . 7c 7c
,'Harricana Gold Mines^x-~— 1 ~ 30c 30c 30c
Hasaga Mines —... I 50c 46c 56c
Heath Gold Mines —_1 50c 49c. 51c
Highwood-Sarcee Oils -.a ,...; 11c 11c
HbHinger Consolidated Gold Mines_X«X-5 10% 10 10'A
Home Oil——x—— ♦ 3.05 3.05 3.20

Howey Oold Mines —J — 34c 34c
- Hudson Bay Mining & Smelting— 29% . 29% . 30
Hunts Ltd class A—. 21%. 22
Huron St Erie common—. .....100 81 81 86

Jmperial Banks of Canada new —10 18% 18%
imperial Oil 13 %. 13 Vs 13%
Imperial. Tobacco-of Canada.'ordinary^:, . 12% I2Y4 12%
•Inglis (John) —ff- 7% 7%; , 7%; '
Inspiration. Min & Devel: ... 1 78c 75c [ 77c
.International Metals common A—x_—* ■24 23% t 24
. .Preferred .———..x.—....—100 J.05% .■ 105%W/a

. International Nickel Co common——* 31% 30*% -31V2
• International Petroleum. — ♦ 21% 20% 21%

Jack Waite Mining...— —— 1 10c 10c
.Jasorr Mines — __x—— I 30c 30c 31c
JelUcoe Mines _l __ 5%c 5%c

.Ken-AddJsoti Gold Mines j 11% 11% ii3/4
Kirkland Hudson Bay Mines—.^11 65c 65c

. Kirkland Lake I 1.03, 99%c 1.03

Labrador Mining & Exploration.—i 2.40 2.35 2.40
Lake Dufault Mines Ltd.. 1 1.39 1.35 1.46

, Lake Shore Mines. Ltd —l 17'/e 16% 17%
Lapa Cadillac Gold Mines.———....1, 10%c 9%cl0%c
,Laura Secord Candy—— ........ JJ is 16 I6V4
-Lebel Oro Mines 1 .. 4c 4c
Leitch Gold Mines. l.td__— ... .1 1.20 1.14 1.20

, Little Long Lac Gold Mines Ltd—..* 1,22 1.15 1.25
, Loblaw '.Groceterias class A—..— • . 27% 27 27% "

Class "B"——x.—. • 26 26 26
Louvicourt Goldfields —x„1 90c 90c 94c V

Macassa Mines, Ltd.... —... \ 3.90 3.75 3.90
- MacLeod-CocKSfcutt Gold Mines ... 1 2.35 2.20 2.35
Madsen- Red Lake Gold Mines—... 1 2.18 2.10 2.18 ■?
Malartic Gold. Fields————.—..I 3,66 3.25 3.60
Maple Leaf Milling Co common. 12% 11% 12%

. Preferred ■— _.xi—■■■• 18 18
■ Maralgo Mines .j.—.ZZZIIl 8c - 8c r

. Massey-nanis, common—...8% 8% 9
Preferred —.20 22% 21% 22% ;

McColl Frontenac Oil common • 9 8% 9
i Preferred _x x—...100 105 V2 105% 106% "
Mclntyre Porcupine Mines. —5 58 57% 58
McKenzle Red Lake Mines ..j 1,54 1.42 1.54
McLellan Gold Mines 4x/2C 41/2c 5%c
McMarmac Red Lake Gold.—...1 16c 15c 16c ..

r McWatters Gold Mine?—————— • 22%c 20V4C 22%c
Mid-Continental Oil & Gas——• I6%c 16%c 18c -

Mining Corp — 1.98 1.90 1.98 . :
Monarch Knitting preferred —100 92' 92: >

Moneta Porcupine —.x....— ; „i 55c 48c 55c":
Montreal Light Heat. & Power.. • 22 21% 22
Moore Corp common— 60 5914 61
National Grocers ,Co pommon—x—• 13 13 13
Preferred .—u— ^..20-. ' . 28% 28%

National Sewer Pipe Co class A 25 / 24 25
National Steel Car........—.—193^ i85/B 191/2

— ————.—100 173 173 175
Negus Mines

— —1 1.28 1.18 1.28
Nipissing Mines ^5 2.10 2.10
Noranda Mines .... • ki i' cj kiVa.'.
Nordon oil 7% 7C ft
Norgold Mines Ltd -III~xl . 7%c 7c 7%c
Normetal Mining Corp Ltd—65c 65c 65c

Sales
forWeek
Sharer

90

10

2,490
90

25

"25 '.

90"

1,060
945 '

135

2,140-
18,100
12.30O1

12,500
8,300

. 4,000-
25-

135 -

325

, 2,950
'280

1,800
187

145

2,925
150

6,100
9,050

>•'
, 50 '

• 115 ■

5

325

40

2,500
100

4,100
2,000

3,400
5,200
500

16,000
14,500
1,000

20

5

1,000
9,000

. . 16
200
85

1,500
- 445

4,200
5,600
3,815
120 •

1,165
8,850
500-

4,000
42,627
6,800
1,000

. 1,055 '
2,510
1,140
1,065

71

,41

175

2,945
660

525

3,500-
200"
85

4,735
r
2,405

2,000
12,027
1,000

2,865
500

7,800

1.050 r
3,900
545

2,500
155
500

900

10,850
270 *

50

16,000 '

1,400
16,840
12,150
5,800
2,295

95
'

8,000 '
755 '

400

735
135
50 .

7,400
19,500
21,500
12.350 ,

24,100
1,745

10

9,410
155

.875
160
10

205

2,355
2

19,805
400

590

500

2,000
1,300

Range Since January 1
Low

17% Oct
; 7 - July
21% Apr
13% Sep
98 NOV

'

50c Jan
31 • Mar

'Xr-ty.. Apr •

»% Feto
7%- Jan-
3% Jan
1.04 Dec'
9c Jan

"7c May
1.66 Jan

36c Oct •

13 Apr
29} Jan
3 Jan

3,10 Apr
27 Jan"

2% Nov
60 Oct

2% Oct
23%- Apr
15 V* Apr
33c Jan

4.70 Oct

8% Apr 1
84 Jan
92 Nov,
11% Feb
100%• Aug
1.99 Mar
43c Dec
5c Jan

; 3% c.Nov

16%c May
15c Jan

2%c Jan
7%c Miar
87c Dec
tVzC July
84% Feh
52% Mar
3%c Apr
6%c Feb
-3% May
20 May
11% Jan
17c Jan

6% Jan

5c Nov

2%(i Jan
4% Oct

14% May
4%. Jun
65c Dec
4 Vic Feb
24 Vic Oct
35c Nov

49c Dec
9cJ July

40 May -
2.80 Sep
26c "Apr
26% Mar

'

11 Mar

72 Jan

17% Oct
12% Apr
10% Jan -

: 6% Jan
.

"54J/aC Feb
, 15-. Jan

, 99- May
129- Apr
19% Apr

5c Feb
23c Jan-

4Vic Jun

8.75 May
30c Apr
90c Jan

■

1.51 May
80c Jan
14% Jan .

CV4c Jan ,

13% Jan
2c Jan

1.03 Apr
90c Jan

21% Feb '
22% Jan
58c Oct -

3.40 Jan
2.12May
1.60 Jan 1;
3.25 Oct
5% Apr

13 Feb

4%c Apr
7% Feb
19% Jan

6% Apr
102 Jan
55% May
1.34 May
3%c Aug
12c Sep
15c Mar
14c Dec
1.75 May
74% Jan
36c . Mar

18% Apr
46% Jan
9 Vi Jan'
27% Sep

18 Jun
13% May
160; Jan
59%c Jan
1.89 Jan

48% Jan
4%c Jan
4%c Jan
50c July , '

High

19%. Sen"

-10% Dec
26% Aug
15% Dec

101 Dec
2% Dec

38 Dec
9% July
14% Dec
13 Vi Dec
8% Dec
1.44 Dec
32c May

15c «Nov
2.70 Julv

63%c Aug
15% Mar
38Vi Oct
5 Nov

6.00 Sep
39 - Aug
5%- Jan

'

,88 * Jaii
4 Feb

27 July
21% Dec
80c Sen

8.20 July

11% Dec
100 Dec

103
, Dec

17% Aug
105 Nov

10% July
"; 57c Dec

13c Oct

; ■ 8c Apr

43c Aug
38c Jun
11c Dec

18Vic July
93c Dec
7c Aug

101 Sep
57 Dec

7Vic July
12Vic Aug

6% Jan

29% Dec
29 Dec

40c July
., 9% Dec

9%cMar
6%c Jun
7V» Dec

17 Nov

6% Nov
1.29 Jan

9c Feb

47c Jun
75c Feb
•64c Sep
15%c Dec
13 July
3.70 Mar
42c July
32 July
22 Dec

86 Dec

19% Sep
15% July
13% July
/ 9 July
1.00'Jun
25% July
106Vi Dec
37% Nov
23 Jan

24c May
>' 41c Jun

8c* Aug

12% Nov
80c July
"1.20 Julv

3.50 Jun
2.75 July
20% July
15c Apr
17 Nov
6%c Jan
1.45 July
1.60 Sep
28% Sep
26 Vi Nov
1.09 Dec

4.50 July
2.95 Sep
2.42 Sep
4.25 Jun

12% Dec
19% Oct
lie July

'

9% Jun

22% Dec

9% Jun
107 Sen

63 July '
1.80 Nov
7 Vic,Nov
55c Apr

, 40Vic July
59c May
2.24 Oct
92 Dec

99C Jun

23% Dec
61 Dec

13% Dec
29. Sep

25 Dec

19% Dec
185 Nov
2.17 Julv
2.80 Feb
60% July
11%C Feb
17c Apr
87c Jan

X-- 'Friday- Week's - Sales
'

'J;,;' Last , Range for Week
STOCKS— Sale Price of Prices Shares

•; Pflf' . /.>; ;: Low High
Northland Mines x———x,—x——* 14 Vic 12%c 14Vic 72,500
Northern Canada Mines rx.x———-x»: • 1.27 1.18 1,29 16,350

', North Star Oil common. * 4Vi ;V 4Vi, 4Vi ' 175
;i ..Preferred;—x_.;—50

O'Brien Gold Mines — ; 1 2.25 " 2.12 2.25 5,525
O'Leary Malartic MineSi.^,——.xx..^^* 25c 20 Vic 26c 38,200
Omega Gold Mines Ltd —_x————l"r • ~ 36c 30c 37c 26,150
Ontario Loan & Debenture—0 106Vi 106% 107 89
Orange Crush preferred x„— —* -i..- 11 1125

Pacalta Oils v ' ioc'10Vic -, 1,500
pacific Oil & Refining— 1—♦ 55o 51o 55c 15,000
Pacific Petroleums i 65c 65c 65c 100

Page Hersey Tubes — • ' 102 Vi 102 102% 60
Pamour Porcupine Mines Ltd- 1.22 1.19 1.22 1,750
Pandora Cadillac Gold 8c 8c 8 Vic 1,600

Partanen Malartic Gold Mines——. I 6c 5c 6c 7,500
Paymaster Cons* Mines Ltd xl 36c 36c 37c 9,700
Peoples Credit Securities—_x——* 5V4 5V* 75
Perron Gold Mines—x... _.i 1.05 1.05 ,1.06 500
Photo Engravers & Electrotypers 20 20 15

Pickle-Crow Gold MinesJ—Xx—x—1 2.40 2.30 2.40 6,100
Pioneer Gold Mines of B C— 1 4,35 4.10 4.35 3,700
Powell Rouyn Gold—x —1 96c 90c 1.00 2,500
Voting trust certificates — ! 85c 83c 85c 1,200

Power Corporation of Canada— * 6% - 6% 6% 60
Premier Gold Mining Co— —_i __ 1.12 1.13 600
Pressed Metals of America—— 1 15 13% 15 750
Preston East Dome Mines _xl 2.48 2.45 2.50 2,000
Prospectors Airways 35c 35c 1,000

Queenston Gold Mines—— I 1.28 1.17 1.36 69,736
Quemont Mining 21c 21c 22c 2,200

Reno Gold Mines Ltd ' 1 4%c 4%C 1,000
Riverside Silk Mills class "A" x_ 29 29. 50
Roche Long Lac— ; ___1 10c 10c 10c 2,500
Rouyn Merger Gold Mines.x _i 41c 40c . 4lc 5,000
Royal Bank new — —— 10 15 15Vs 850
Royalite Oil Co Inc —X * — 18% 19% 220
Russell Industries common .__10 — 28% 28% 250
Preferred — ——100 290 290 290 5

Saguenay Power preferred—x—xlOO __ 105 105 20
San Antonio Gold Mines Ltd .—I 4.25 4.00 4.25 1,003
Sand River Gold Mining-. -1 7c 7%c 6,100
Senator Rouyn. Ltd—

. —1 32c • 32c • 32c 2.100
Shawinigan Water & Power — _• ' 18 17% 18 1,660
Shawkey Gold Mining— 1 4%c 4%c .4%e 5,600 ,

Slxeep Creek Gold Mines—. 50o — 1.10 1.10 .* 600

Fberritt-rGordon Gold Mines'—— -.1 70c 68c ' 70c 6,836
Sigma Mines ; 1 • IV/i : 11% ' 12 ;• 343
Silverwood Dairies common-—. * 13 13-; 13 129
Preferred - — x-_* •<..— * 10 '• - 10 25

Simpsons Ltd class A———50 50 51 335
Class. B — — _♦ -.35% - -35%- 38 540.
Preferred x—x„x——100 115 114% 115% 3,875

Slscoe Gold Mines—x — 1 64c 62c 65c ,. .12,733 .

Sladen Malartic Mines—.— .1 55c 52c 55c 2,500

Springer Sturgeon — x——* 1,28 1.20 1.28 , 6,500
Standard Paving & Materials com™'* *3% 3'% 37/8 255

. Preferred———. *" 141/a 14% 14%"; . 300
Standard Radio —xxi—————• — 8 . 8 ... 200
Steel Co of Canada common—. • 70 68% 70... . 315

- Preferred — x—35 • • ' x. ' • 76 76 5 .

Bteep Rock Iren Mines — • 2.49 2.30 2.49 38,370.
Sullivan: Cons . Mines—- — -1 1.60 1.55 1.60 2,150
Sylvanite Gold Minesx-. —2.53 2.40 2.53 3,025
Tamblyn Ltd common_x ———* 16% 16% 16% 75
Teck-Hughes Gold Mines -1 3.50 3.00 3.60 2,000
Texas Canadian Oil— ——>-5 . 1.25 1.25 . 1.25 200
Thompson-Lund Mark Gold Mines—X-* 49c 48c.- 49c4,400
Tip Top Tailors common ——_x—,*r jx 13;?; 13 100
Toburn Gold Mines— ————1 X_ ; 90c ' . 90c 770

Towagmac Exploration —x 1 —i 21c 22V4C 1,050
Transcontinental Resources —xw— * 174 ' 1.52; 1.78 . 311,800
Twin City Rapid Transit common_u—^ xx, 9'/a 91/# > 70

Union Gas Co— —: 8% 8^/2 8% 889
United Corp class "A" —* 28% 28% 28% 5
United Fuel class A ———50 44Vi 45 230
Class B — —— — 25 ' 5% 5% 200

United Oils —— — * 10c 10c 10c 2,200
United Steel —* 4% 4V4 4% 440

Upper Canada MinesLtd ———1 2.45 2.30 2.45 12,725

Ventures, Ltd. —-x——, • 12% 11% 12% 4,315
Vermllata Oils—: - ————I .ir%c, 11c ll%c ' 55,100

Walte-^Vraulet Mihes, Ltd • 4.80 4.65 4.80 1,430
Walker-Gooderham & Worts com • - 72% 71% 72%V 540
•Preferred x———— — • -X 21% 21% 40
Wasa Lake Gold Mines- _1 ,1.25 1.18 .1.27 40,310
West Malartic —— 1 1.23 1.20 .1.27 10,000
Western Canada Flour Mills com—xx 7. • 7 200
New common ——_x————; — 7% 7% 420
Preferred—_X„_ — 100 95 95 95 60

'

New preferred ———————: 41V4 41% 420
Western. Steel Products—" 15% 15% 15% 130

Westons Ltd common- * 18% 18% 18% > 15
New preferred — xX—— 99 Vi 99% 100 - 170

Wiltsey-Coghlan Mines I 8c 7%c 8%c - 7,000
Winnipeg Electric common— —• 6 6 6 32
Preferred— ——————100 68% 66 69 65

Wright-Hargreaves Mines.— • 3.25 3.25 3.30 2,450
Ymir Yankee Girl Gold—_X„■ .* 4%c 4V4C 4>/4c ■ 1,000
York Knitting Mills common—* — 9% -9% . 100

Range Since Janx*;; i
... Low - High
10c Oct 17* Oct
45c Apr * 1.20 Dec
1.20 Jan

. . . ; 5% Nov
x;4 Sep :5% Dec

1.37 Jan
17c Oct

25Vic Mar
105 Jun
6% Jan

9c Dec
40c Aug
45c Feb
91 July
1.15 Mar
7c Mar

3 Vic Jan
28c Jan
4 Jun

83c Mar

13% Jan

1.84. Jan
2.M May
90c NOV

70c Oct
5% NOV

89c Mar
6% Jan
2.32 Jan

30c May

75c Jan

17Tic Jan

4c Jun

23 Apr
7c Apr
35c May
14% Sep
18 Oct

19% Jan
199 Feb

102 Mar
3,40 Jun

5c Mar

30c Dec

13% May
2%c Jan
90c Jun

61c Oct
8.75 Feb
10 Apr
8% Apr..
25 Jan

12 Apr
105% Jan
42c Apr
46e Oct

65c Jan

2% Jan.
. 10 Vi Jan

5 Vi Jan
,61 Jan..

68% Jan

. 2.04 Jan

1.25 Oct
1.96 Apr
15 Nov
3.20 Apr
1.05 Feb
38c Aug
8Vi Jan
90c Dec

23c .Mar .

40c Mar

8% Mar..

6% Jan
24% Apr
32%. Jan
5 Feb

4%c Jun
3 Oct
1.96 Jan

6.00 Jan
6c Aug

4.50 Jan

57% Feb -
20% Mar'
60c Aug
80c" Oct

4Vi July
6 Nov
75 Jan *
39% Nov
11% Mar

15 Jan

99% Dec
4o Jan
5 Sep
60% Jan

2.95" Jan
3Vic Aug
6% Jan

Toronto Stock Exchange-Gurb Section

, • 4.50 July
32c Aug
53c Jan.
109Vi Mar
11 Dec

20c Aug,
1.07 Jan

70c Nov
104 Dec
1.50 July

14%eJuly

10c Oct
44Vic July .

5 V4 Dec
1.35 July
20 Dec

3.05 July
4.50 Aug
1.73 Feb
1.64 Feb

7Vi Jun
1.65 July
15 Nov

k 2.92 July'
50c July

1.36 Dec'
64c Jun

6c • Nov

30 "Dec
21c - Alig '
52c Jun
16 Sep
!21% Feb
29% Jtlly

295 Jun

105 Dec
4.45 Jun
10c Sep
50c Jan
18 Dec

'

9c July
1 1.10 Sep

- 92c, July
v 12Vi Dec

15 (Oct
10 »!Dec

. .51 , Dec
38 Dpg
115% Dee

, J. 1.25 July
■ ,77c Jan

1.70 Jun
5 July-

:: 15 . Sep
• . 8% May
;. .70 Nov

•. - 77- •: Jun.

?.- V. 4.40 Aug
* 1.94 July

2.90 July
17 Sep
4.00 July
1.25 Dee

f 79c Ju-n
13 Nov.

'■

•; ,1.15 Aug|
r 35c Aug*

1.78 Deql
10 Nov 1

9% Dec
28% Dec
48 Dec

6V4 Nov
- 12c Dec

. 5% July
2.96 Cict

. 13Vi July
19c Jan

5.45

.78

22%
1.44
2.00
•7%
8

95%
42

16%

July
Nov

Nov

Dec

Sep
Dec;
Dec
Dec
Dec

Dec

20% Nov
100% Dec
20c May
'

7% Mar
■69Vi Oct
4.50 July

-4%c July
10% Dec

Canadian Fonda

Friday Week's/ Sales
... : ' .=■ ■ • ,

- . X'vOi. Last Range for Week
STOCKS— Xh\\ Sale Price of Prices Shares Range since January L

'

X'C£ Par Low High LOW - Me:*
Andian National a

■•v.'""- 22% 22%
■

50 21% Oct 23 Aug

British Columbia Pulp;; & Paper com— 36 31 Vi 36 1,180 14% May 38 Dec

Preferred — — X 130 134 30 80 May 140 Dec

Brown Co common 2.30 2.10 2.30 620 1.40 July 2.45 July
Preferred — 100 44 Vi ' 43 44% 270 28Vi Apr. \ 44% Dec

Canadian & Dominion Sugar ,
*. 24%' 24% 75 22 Oct 24% Dec

Canada Vinegars » 12 12 12 55 8% Apr 12% Dec

Canadian Marconi Co.: —1 2 2 500 1.80 May 2%C July,
uoasd Copper 5 75c 75c 750 100 750 Dec 1.40 Feb

Consolidated Paper * 8% 8% 8% 2,750 5% Jan . .9% Dec
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 2!)

?r

Friday
U«t

Week's

Range

Sales

for Week

v STOCKS— Sale Prica of Prices Shares Range since January 1
Par Low High Low High

Disher Steel preferred __

$ 16 16 5 12'/a Feb 18 Jan

Dominion Bridge Co
• ft 31 30 31 200 24 % Jan 31 Dec

Donnaeona —

tx
— — 11% 11% 150 9 Va Oct 12 Dec

Foothills Oil & Gas
* 1.35 1.35 1.35 30O 1.01 Sep 1.45 Feb

Humberstone Shoe ; _100 19 19 20 14 Jan 20 Sep

International Paper . _ 15 22% 22%
"

: 150 15% Apr 24% Dec

Minnesota & Ontario Paper— 13 12% 13 225 10 Sep 13 Dec

Oil Selections
a '

■ ' " 3%c 3%c 2,000 3c Sep 5c Mar

Osisko Lake ———
1 27c 27c • 27c 1,000 15c Jan 49c Jan

Pend Oreille Mines —
1 1.40 1.33 1.45 500 1.10 Sep 1.72 Apr

Price Brothers 33% 33% 25 21% May 35 Dec

Southmount Investment _ —

0 20c 20c 20c 30 19c Oct 25c Sep

Temiskaming Mining - —1 7% c 7% c 7%c 1,500 7c Sep 11c Mar

Montreal Stock Exchange

STOCKS—

, Par

Algoma Steel common . •
Preferred — —100"

Aluminium Ltd — — •
Aluminum Co of Can pfd_ 100
Asbestos Corp % *

Bathurst Power & Paper class A *
Bell Telephone Co of Canada 100
Brazilian Traction Lt &. Pwr •
British Columbia Power Corp A—*
Class B ■, :— *

Bruck Silk Mills —*
Building Products class A - *
Bulolo Gold Dredging _ 5

Canada Cement common »
Preierr.l a 100

Canada Northern Power •

Canada Steamship-common •
5% preferred —— 50

Canadian Breweries common *
Preferred *

Canadian Bronze common , . *
Canadian Car & Foundry common *

New preferred 25
Canadian Celanese common- •
Canadian Cottons new common 100
Canadian Ind Alcohol common———*■

Class B — _*

Canadian Locomotive , *
Canadian Pacific Railway 25

Cockshutt Plow *
Coitsuuuuteo Mining ds Smelting S
Consumers Glass *

Distillers Seagrams common-— *
Dominion Bnaae . •"

Dominion Coal preferred 1—25
Dominion Dairies common

Preferred '
Dominion Foundries & Steel— *

Dominion Steel & Coal B 25

Dominion Stores Ltd . - *

Dominion Tar & Chemical common »
Preferred , 100

Dominion Textile common *

Preferred 100

Dryden Paper - — _» *
East Kootenay Power— , *
Electrolux Corp ; 1
Enamel & Heating Products— *
English Electric class B *
Foundation Co of Canada *

Gatineau Power common •

5% preferred __ 100
General Steel Wares common *

New Preferred ;

Goodyear Tire pfd Inc 1927 50
Gurd (Charles) common °

Uypoum, Lime & Alabastine *

Hamilton Bridge
Hollinger Gold Mines 5
Howard Smith Paper common •
Preferred . 100

Hudson Bay Mining •

Imperial Oil Ltd •
Imperial Tobacco of Can common 5
Industrial Acceptance Corp pfd 100
International Bronze common *

Preferred 25

Int Nickel of Canada common *
International Paper common— 15
International Petroleum Co Ltd s

International Power common *

Lake of the Woods common •

Preferred _100
Laura Secord Candy — —3

Legare Ltd preferred- 25

Massey-Harris ; •
McColl-Frontenac Oil *

Mitchell (Robert) - —I*
Montreal Cottons preferred loo
Montreal Lt Ht & Power Cons »

Montreal Telegraph 40
Montreal Tramways - 100
National Breweries common— •

National Steel Car Corp •
Noranda Mines Ltd •

Ogilvie Flour Mills common. — •
Preferred ,__100

Ontario Steel Products common—

Ottawa Car Aircraft •

Ottawa Electric Rys *.
Ottawa Light Heat & Power com—100

. Preferred , 10o
Page-Hersey Tubes »
Penmans common •

Preferred u 100

Placer Development ft—1
Power Corp of Canada •

Price Bros & Co Ltd common *

5% preferred 100
Provincial Transport
Quebec Power ... «

Rolland Paper common : ♦

For footnotes see page 39.

Canadian Funds

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Due to the heavy
holiday mail, Montreal
Stock Exchange fig¬
ures were not avail¬
able at press time. We
intend to publish them
in full in next Mon¬

day's issue.

Range sine* January 1
HighLow

9 Jan

89 Jan

85 Sep
96% Jan

18% May

13% Jan

151% Mar
20 Sep
19 Nov

1.85 May

8

15%
15%

Jan

Jan

Jan

6 Va Jan
103% May
5 Aug
9% Apr

31% Jan

5% Jan
41 Jan

32% Jan
8

25

36

26

5%
5 „

27

Apr
Jan

Jan

Oct

Feb

Jan

Jan

10% Jan

11% Jan
39 Jan

27% Jan

33% Feb
23% Jan

11% Oct
4% Mar

17% Apr
22

7

9

8

104

68

155

Apr
Apr
Jan

Jan

Apr
Apr
Feb

6% May
50c Nov

8 May
4% Jan
3% Jan
14% Apr

8% Jan
85 Jan

11% Mar
100 Aug
53% Jun

7% Mar
6% Apr

5 May
10 Jun

13% Jan
106 % Mar
26% Mar

12% Apr
10% Jan
96 Mar

12 Jan

22 Jan

Apr

Apr
Apr
Jan

Jan

Jan

Jan

Feb

4-.**

14%
19%
20

23

135

13

10%

Feb

Oct

Jan

8

6%
16

126% Jan
18% Apr
35 Jan

19% Sep
33 Jan

13% Jan
48% Jan

23%
161

13 V*
4%
24

7

86

Feb

Feb

Jan

Feb

Feb
Jan

Jan

93July
49 Apr
130% Feb

11% Jan
5% Jun
19

93

8

12

9

Jan

Jan

Jun

May
Jan

16 Dec

98% Dec
101 % Dec
102 Dec

24 July

16% Mar
164 Nov

24% Jun
24 Jan

3% Jan

11% Dec
20 % July
20% May

9% Dec
119 Dec

9 Jan

125/» Feb
40% Dec

8% Jun
45 Mar

39% Nov
12 Dec

28% Dec
47 Dec

27% Oct
6% July
7

74

14

Dec

Sen

July

14 July
55% July
33 Dec

42 Dec

31 Julv?
14 Jan'
10% Dec

27% Dec
26% July
.9% July
14% Dec

13 Va Dec

111% Dec

74 Feb

164 Nov

9% Dec

60c Oct

14% Sep
7 Dec

5 Nov

21 Nov

16% Nov
100 Dec

17% Aug
105% Nov
55 Dec

8 Jan

9% Dec

6% Jun

13 Jun

22 Dec

112 Dec

32 July

15V4 July
13 '/a July

100% Nov

18% Nov

30% Dec

35 V8 Jun

24% Dec

22% Jan

31% Dec

26% Aug
145 Nov

16% Nov

16 Nov

9% Jun

9% Jun

27% Jun

135 Nov

23% Dec

40 Dec

29 Dec

38% Dec

19 Dec

60 July

27% Sen

173 Dec

17 Jun

5% Mar
28 Dec
9 Mar

98 Dec

103 Dec

60 Nov

142 Dec

15% Jun
8 Jun

36% Dec
101 Aug
10 Dec

15 Dec

12 Dec

STOCKS—

Par

Wldajr

Sale Price

Preferred — 100
■. ftjft

Saguenay Power preferred 100 ft
61 Lawrence Corp common #('•

#>.;.■

Week's Sales

Range for Week
of Prices Shares

Low High
Range since January 1
Lou High

.ft
Class A preferred i-— 50

St Lawrence Flour Mills common— * 5jft .• ft;
Preferred — ' • 100 ■ ftftftftft";..;::

St. Lawrence Paper pre ten-ecu—luu 'ft
Shawinigan Water & Power * •feft. -/ft ' '' 1 ••
Sherwin Williams of Canada com—♦
Preferred . —100 ft•

Sicks Breweries ft V;'
Simon (H) & Sons common * ft ft • '
Simpsons preferred \ -100
Southern Canada Power— •„; — ♦ V
Steel Co. ot Canada common * ft. , ft. .

Preferred — 25 ftft'ft'ft
Tooke Brothers —_————* fDue:, to the heavy

holiday mail, Montreal
Wabasso Cotton ——• k Stock Exchange fig-
Walker (Hiram) g & w common-'—— J ures- were not avail-
Preferred —*— —— - | able at press time. WeWeston (Geo) common * ft,. ft„ , ft v,. v

New preferred ___ 100 1 intend to publish them
Preferred (old) —— —

Winnipeg Electric common •
Preferred ._100

Zellers Ltd common— —

Bonds— : :ftft^ftft.'ftftftftft'ft?;ftft';:ft::ftftftt: J,V
Montreal Power Notes ft
ft ft- ft ' ■ ftftft.ft ' 'ft..ft ftft:ft'ft.ft |

Banks— ,ft-V ^-ft'^ftv'ft •

Canadienne new —10 Jftv
Commerce new —— 4.—10
Montreal new 'ft-*;: — —10
Nova Scotia new —— 10
Royal new — —10

inftfull in next Mon¬

day's issue,.

■fc.

Montreal Curb Market

b{tlb

STOCKS-

Par

^'Canadian Funds
ift, Friday Week's
ft Last Range

§ale Price of Prices
Jl:. wft; Low High

ftAbRibl Power & Paper common——*
preferred * —100

7% preferred 100 ftft
Bathurst Power & Paper Co Ltd B—*
Brewers & Distillers of Vancouver Ltd_5 fft
British American Oil Co Ltd—_—*—•
British Columbia Packers ——•
Brown Co common ——ft 1 ft
ft Preferred — I —100 %
Calgary Power Co Ltd 6% pfd_jf4—100 1
Canada & Dominion Sugar Ou — ♦
Canada Malting Co Ltd ft ft* ft
Canada Northern Power 7% pfd—100
Canada Vinegars Ltd —_*
Canadian Dredge & Dock Co Ltd——0 ft
Canadian Industries Ltd class "B"—• ft

ft.

i.
Due to the heavy
holiday mail, Montreal
Curb Exchange fig¬
ures were not avail-

intend to publish them
in! full in next Mon¬
day's issue.

Canadian Light & Power Company_100 >
Canadian Marconi Company— 1.00 £
Canadian Power & Paper Inv Ltd com °

5% preferred — * jb
Canadian Vickers Ltd common—.:—
7% preferred ———_—_:—.—1001*.

Cassidy's Limited common—ft—ft-1 g
1% preferred 100 ft:

Catelli Food Products Ltd common...'?; ,, , n iir„

Claude Neon General Advert Ltd.—* ft able at press time. We
Commercial Alcohols Ltd common—A
Preferred ——ft————5 ft

Consolidated Bakeries of Canada Ltd-* ft
Class A ft— ——"ft
Preferred ftft— ft—2.50.ft

Consolidated Paper Corp Ltd —'X/.
Cub Aircraft Corp Ltd ft'ft-ft '

'ft- .

David & Frere Ltd B —ft

Dominion Malting ——.—•

Dominion Oilcloth & Linoleum-,—-—
Dominion Square Corp.—
Dominion Woollens common

Donnaeona Paper Co Ltd ;

Drummond Realty Corp__ ——*f*>
East Kootenay Power l'/o pfd—.—ftOoftft
fleet- Aircraft Ltd
Ford Motor of Canada Ltd A—,——ftft
Foreign Power Sec Corp Ltd—-—,—ft;, •
Fraser Comoanies. Limited-^——-—ftft,
Freiman Ltd (A J) 6% pfd—!.——-lOwjv.
International Paints (Can) Ltd- A
International Utilities Corp com -ft
Lake St John Paper & Power—:
MacLaren Power & Paper Co—;——*;:/• .

Maple Leaf Milling Co Ltd common—ft.'.
Massey-Harris Co Ltd 57c pfd lOuft

...

Melchers Distilleries Limited common—ft,
Preferred —Id?':';

Minnesota & Ontario Paper— ft- ..
MOore Corporation Ltd—— .

Mount Royal Hotel ft—< »■-

Power Corp of Can 6 7c cum 1st pfd_lO0tft
67c N. C part 2nd 'preferred—5fftV .

Quebec Pulp & Paper pr—— —f'
Reliance Grain Co Ltd common—
Preferred .

Southern Canada Pwr 67c cum pfd—lOOift; -
Southmount Investment

Mines— '"ft. . $■:/
Aldermac Copper Corp Ltd— —\
Aubelle Mines —1W0:.
Beattie Gold Mines (Quebec) Ltd—1^./
Bidgood Kirk Gold Mines Ltd—ft—
Bouscadillac Gold Mines Ltd—lft
Cartier-Malartic Gold Mines Ltd—lg' -
Falconbridge Nickel Mines Ltd—'——* ft'
Francoeur Gold Mines - Ltd————* ft-

J-M Consolidated Gold Mines Ltd lft'. ?
Joliet-Quebec Mines Ltd :—1 fft:
Kirkland Gold Rand Ltd— —1 ft.
Louvicourt Goldfields — ,*J~:
O'Brien: Gold Mines Ltd.uinn * vj

Pato Cons Gold Dredging Ltd- 1 %
Slscoe Gold Mines Ltd —.—1 ^
Stadocona -— * *

Steep Rock Iron Mines ——1
Sullivan Consolidated Mines Ltd 1 )
Wasa Lake Gold Mines 50c

99 Jan 105 Nov

100 Feb 105% Dec

2 Va Mar 3% July,
13 Apr ft 22 Oct

32 Apr 35 July
135 Jun 142 J. Dec

46% Apr 65 Oct

13 % May 18% Dec

15 Feb 22% Dec

128 Feb 145 NOV !>

21% Jan 25 Nov

11 Jan 16% Nov

108 Mky 115% Dec

8% Jun 11% Dec

63 Feb 69% Aug
69 Jan 76 Ju.i

10% Jan 13 Dec

3% Dec 5 Va July
78 Jan 98 Dec

50 Jan 59 Va Dec

57% Feb ; ..V: 77 Nov

20% Jan 22% Nov

15 Jan 197a Dec

100% Dec 100 Va Dec

103 Feb 130 Jun

5 Sep 7% Mar

62 Jan 69% Oct

18% Feb 22% Sep

48% Sep

14% Sep
14 Dec

15% Oct
26 Sep
14% Oct

50% Feb

15% Sep
15 Sep
18% Sep
30 Oct
15% Sep

Sales

for Week

Shares

\
Range sJnee January 1
Low Htgh

'•>. 2% Apr ft 4% July
27 Apr 52% Nov

60 Jnn ft 135 Dec

2% Jan 4% Mar

7% Feb 8% Apr
20 Mar 24 Dec

23 Jan 27 % Jun

1.55 Apr 2.40 Julv

31 May 43% Dec

104 Aug 107 Feb

20 Jan 24% Dec

43% Jan , ft 51% Nov

73 Nov 99% Dec

8% July 12% Dec

15 Jan 24 Dec

145 May 166 Aug

10 Dec 15% Apr
1.85 Jan 2% Mar

50c May 70c Mar

...•ft4% May 8% Apg
4 Oct

- .' ft 7 Jan

40 Ja n 67% Jun

2 Feb 6% Dec

93 Feb 107 Dec

10 Sep 12 Jan

12 Aug - 43 Dec

2% Jan 3% July
6% Jan 7% May

15 Jun '15% Jun

15c Jan
ft 50c Dec

10 Jan 13 Va Dec

5% Jan 9% Dec

55c Dec 100 Apr

1.50 Jan 3% May
13 % Oct 15% Dec

28Va Jan 39 VA Nov

3% Feb 5% Dec

3% Feb 8% Dec

ft; 7% Apr CO Dec

6 Feb 7 Feb

10 Nov 15 Feb

3 Mav 4 Jan

23 Va Apr 26% Jun

25c Feb 65c Nov

20 Jan 38 Dec

96 Nov 100 ' Sep
2% Jan 6 Dec

19% Aug 28 Dec

16 % Jan 24 Dec

18 Jan ■ 24% Dec

5% May 13 Va Dec

19% Jan 22 Va May

1.50 Mar 3% Dec

7% Jan 10% Dec
"

3 0 Sep 13 Dec

46% Jan 60 Dec

4 Aug 6 Va Dec

91% Jan 100 May
32 V2 Dec 39 Apr
20 July 43 Dec

10 Va Dec ft ft 22 Va Jan

90 Dec 98 Sep
103 ft Sep 106% May
17c May 30c Mar

15c Jan 31c July
39'c Oct 69c Aug
1.55 Dec 1.55 Dec

22c Aug 64c- Jan

4c Jan 15 %c July
2%c Jan 13%c July
3.25 Apr 5.50 Sep
38c Jan 80c Sep

l%c Jan
3c Jan

4 Vac Jan

80c Dec

1.38 Jan

3.40 Jan

42c Mar

56c Dec
2.25 Dec

1.26 Oct

70c Aug

6c July
15c Julv

18c May
1.08 Dec
4.35 Julv

5.20 Dec
1 25 Julv

74%c Dec
4.35 Aug
1.95 July
1.40 Dec
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OVER-THE-COUNTER MARKETS
RANGE FOR WEEK ENDING DECEMBER 29

V

Investing Companies
r*f

—1

iv*
-10
—1
10c

1

.„10

115
5

1

1

BUI

7.33

4.04

27%
3.79

12.70
15.03

5%
3.89

102.96

18.88

31.14

16.73

Ask

7.97

4.42

29%
4.09

13.78

16.16

107.25

20.30

33.66

18.34

AeronauticaRSecurlties
Affiliated Fund Inc_—u-—
AAmerex Holding Corp-—
American Business Shares-
American Foreign Investing
Axe-Holighton Fund Inc—
Bankers Nat Investing
ACommon —

Basic Industry Shares
Bond Inv Tr of America—,
Boston Fund Inc
Broad Street Invest Co Inc«
Bullock Fund Ltd——

Canadian Inv Fund Ltd—
Century Shares Trust
Chemical Fund———
Christiana Securities com—
Preferred —

Commonwealth Invest

Consol Investment Trust
Corporate Trust Shares——
/Series AA »L—-
Accumulative series ~

Series AA mod —-

Series ACC mod
Cumulative Trust Shares-

Delaware Fund- —1 17.88 19.33
Diversified Trustee Shares—
C „——

D -W——

Dividend Shares
■Eaton <to Howard-
Balanced Fund————
Stock Fund--.—L—«—

Equity Corp $3 conv pfd—

3.35 3.95
30.05 32.31

—1 9.97 10.79
100 2,530 2,630
100 138 143
—1 5.24 5.74

.-1

.2.50

.250

—1
1

1

47%
2.60

2.37

2.37

'<2.91

2.91
5.15

3.95

5.85

1.35

22.78

14.18

41

49%

6.70

1.48

24.47

15.23

42

Fidelity Fund Inc * 21.29 22.92
Financial Industrial Fund, Inc. 1.86 2.05
First Mutual Trust Fund 8 6.05 6.74
Fixed Trust Shares A_——10 . 10.72
Foundation Trust Shares A—1 3.95 4.60
Fundamental Invest Ino 2 24,66. 27.02
Fundamental Trust Shares A—2 . ,x5.04 ... 5.81
B —— ' —• X4.68 "• :■/——•:

General Capital Corp • 36,16 38.88
General Investors Trust——.—! 5.64 5.71

Group Securities—
Agricultural shares — 6.96 7.65
Automobile shares 6.23 6.85
Aviation shares- ——— .7.20 7.92
Building shares——... / 7.70 8.47
Chemical shares———— 5.66 6.23
Electrical Equipment——— 10.42 11.45
Food shares.; ————— 4.92 5.42

Fully Administered shares— / 7.34/y 8.07
General bond shares——— 8.87 9.75

■<i> Industrial Machinery shares— 7.16 7.81,
Institutional bond shares 10.36 10.81

Investing . / 7.00 7.70
Low Price Shares— — 6.42 7.06

A Merchandise shares— 6.80 7.48
Mining shares— — ***. 4.70 5.18

• Petroleum shares—* 5.93 6.53

Railroad shares- 4.00 4.41
Railroad stock shares—/% 5.25r/ ;• 5.78
KR Equipment shares 4.73 5.21
Steel shares——— —- 4.48 4.94

. Tobacco shares 4.27 •■//: 4.71
„■/ Utility 8hare»--^---i-—v 14.91:-/ ...,5.41 \

aHuron Holding Corp —1 36c 48c
Income Foundation Fund Ino
/Common — .—— ,-10o 1.51 ,/t 1.65
Incorporated Investors-—- 5 23.66 25.44
Independence Trust Shares——•; / ;;;2.42 2.72
Institutional Securities Ltd—

^ ,

Aviation Group shares— . 12.18 / 13.35
Bank Group shares 99c ''.■%*;;l.ld

/ Insurance Group shares——/ 1.06 1.17
Stock and Bond Group shares- 12.92 14.16

investment Co of America 10 26.05 28.32
Investors Fund C— —I 13.51 ••• 13.83

, - ,w Pa*

Keystoni Custr'lan Funds—
Series" B-l

Series^1 B-2 ;
Series-. B-3 -

Series'' B-4

Series^K-l -

Series;; K-2 -

Series. jS~l
Series;'; S-2— —

Series/ S-3
v Series ; S-4-
Knickerbocker Fund
Loomls Sayles Mut Fund •
I.oomts rSayles Sec Fund 10
Manhattan Bond Fund Inc—
Common 10c

Maryland Fund Inc 10o
Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual. Invest Fund Inc 10
Nation-Wide Securities—

(Colo)| series B shares •
v- (Md) voting shares ; 25c
National'Investors Corp—_____1
National?-Security Series—
yf Bond, Series— ———-

Income series— —

Industrial stock series———
Low priced bond series —

- /" Low priced stock common—
.. Preferred stock series—

Stock ,^eries'L_—.A—/.—L-L*;/
New England Fund——— 1
New/fork Stocks Inc—

*, / AgricUltu/e

Automobile — —i
Avlati/n —

Bank/stock—
Building supply—,

/ Chert leal —L—./
Diversified Investment Fund—

Ixv/yMiqcX Speculative——
sctf.ieai equipment

hsurance stock
*

Machinery ^y
/ >;. Metals, ——.——

■'/;;,Railroad —

Railroad equipment——
■v,/ 'Steel"4--———
North Amer Bond Trust ctfs
North Amer Trust shares //,'
/; Serie&;1953 - •

ySeries 1955 —.——1
//'/ Series 1956 1

Series 1958 ,•«;——. .„ 1

Plymouth Fund Inc————10c
„ Putnam /(Geo) Fund——_ 1
Quarter!^ inc Shares 10c i.
Republic/Invest Fund—.: —1

• Scudder./Stevens & Clark :/v'
Fund,; inc •

Selected /Amer Shares— 2 Va
Selected; income Shares™—U
Sovereign Investors———_1

V State St,feet Investment Corp—
Super Corp of Amer AA 1
Trusteo Stand Invest Shs— yv:>y/':

y:.V ASeries -C———lyy
ASeries ,D-—a—1

Trustee/Stand Oil Shares— _.

ASeries B - u — -1

Trustced|Industry Shares 25c
Uniofi Bond Fund series A—- ■

/'/ •Series'iyBu'-.-_——^-.-—-4-^-—

Union c|mmon,Stock Fund B--_
- ;Union P^Ierred Stock Fund—
U S El Lt & Pwr Shares A„—„

Wellington Fund————.1
'.■.•Investment Banking /v'v'?,--i7

. Corporations

ABlair & Co — — 1

AFixst Roston Corp -10.

Bid Ask

27.84

28.13

20.24

10.79

19.10

22.54

25.14
13.55

11.57

5.28

6.48

95.06

41.06

9.61

5.85

23.34

11.74

12.06

4.16

1.38

8.19

T.28
5.16

6.69

7.43

3.81

.i 8.20
5.79

13.86

10.59

7.19

11.05

10.70

7.82
8.49

11.33

12.03-
„ 8.75

9.82

9.14

6.77

10.24
6.95

8.20

6.44

37% >

2.25'

y 2.98
2.87
2.56

57c

14.75

8.50

3.59

95.02
10.47
-,4.30

6.40
48 /

2.55.

2.50
2.38

6.27
6.82 .

79c
24.64

21.02

8.59

7.08

20.44;
17.55

1.90

17,53

3%
38%

29.19

30.84

22.18

11.84

20.93

24.82

27.60

14.91

12.73
5.86

7.11

97.00

41.90

10.56

6.38

25.10
12.62

13.18

1.52

8.85

8.00
5.72

7.46

8.17

4.30

9.06<

6.43

14.00

11.64
7.91

12.14

11.76

8.60

9.34

12.45

13.22
9.62

10.79

10.05

7.45

11.25
7.65
9.02
7.06

62c

15.86
9.27

3.95

96.92
11.42

7.01

51

For Quotations on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

\ »•< Insurance Companies

89c

25.40
22.98

9.39
7.72 j

22.34

19.13

3%
39%

,,/;:y:y'/:;,//;'^;;/^yy Par Bid Ask
Bank of the Manhattan Co 10 26% 28%
Bank of New York 100 446 458
Bankers Trust —10 51% 53%
Brooklyn Trust —— 100 113 118
Central Hanover Bank & Trust 20 108% 112%
Chase National Bank 15 45 47
C'nemical Bank & Trust 10 51% 54
Commercial National Bank & • /<■''./
Trust Co 20 • 49% 52%

Continental Bank & Trust___10 24% 26 V4
Corn Exchange Bank & Trust_2Q 54% 57%
Empire Trust 50 83 . ! 87
Fiuuciary Trust — — ■■■ ■' 29% 31%
First National Bank -100 1,805 1,845

& Trust Cos.
■ '•i :0'Sy:y.;i/•';/'• Pa*' 'J'lMd / Ask
Fulton -Trust inn 180 , 200
Grace National 100 200 __

Guaranty Trust———100 351 359 '■<,
Irving Trust —10 16% 17%
Kings County Trust —100 1,705 1,755
Lawyers ..Trust ^25 40 ■ 43. ■
Manufactures Trust Co com—20 54% < 57%

»■, qony preferred —29 51%,,53 Va
Morgan i (J P) & Co Inc —100 279 289
National,City Bank 12% 43% 45% ,

New Yofk; Trust ———25 102-% 106%
Public tfat'l Bank & Trust—17% 49 51%
Title Guarantee & Trust 12 11% 12
United States Trusts —100 1,415 1,460

Reorganization Rails
Bonds—• '

Akron Canton & Youngstown—
4s series A—1988
4%s series B,————1988

Chic Indianapolis & Louisville—
1st 4s _1983
2nd 4%s 2003

Chicago Milw St Paul & Pacific
1st 4s — 1994
Gen income 4%s 2019
Gen income 4%s B —2019

Chicago Rock Island & Pacific¬
ist 4s. 1994
Conv income 41/2s_—___2019

Denver & Rio Grande-
Income 4%s
1st 3-4s income.

Seaboard Ry 1st 4s
Income 4%s

(When, as

Bid Ask

94

97

86 J/4
64%

99 .

88%
66 J/2

104'A 106%
85 87

69%- 71%

-.-2018
—1993.

102%
75%

66 J/4
87

98 J/4
68%

104%
77%

68 »A
89

100 J/4
70 J/4

and if Issued) ;

Western Pacific—
Inc mtge 4%s -2014

, ■ :> Stocki — . :

Akron , Canton & Youngstown—
Common ——; ——

.^ c/n rvrpfpfVpH

Chicagqt Milw St Paul & Pacific
, Common :—.——_——

Preferred —— r-

Chicagh Rock Island & Pacific—
Conuhon
5% Referred —— 100

DenverRio Grande com—
Preferred ——— ——

Scaboaid. Ry common———_
•
,. Preferred
Western Pacific common

. " Preferred —

Bid

115

44

85%.

18%
48

20%
50%
23%
52%

23 J/2
56%
37 J%
78

Ask '

117

46

87%

20%
50

22%
52 J/z
25'%
54%

25 J/2
58%
39 J/a
79

Par
Aetna Casual & Surety 10
Aetna 10
Aetna Life I.IlO
ABHUUltUAtw 20
American Alliance. 10
American Casualty
American Equitable —II8
American Fidelity & Casualty_3
American of Newark— 2%
American Re-Insurance 10
American Reserve 10
American.' Surety .IIII25
Automobile 11)
Baltimore American —II_2 y3
Bankers & Shippers ..25
Boston 100
Camden Fire — ""I" q
City of New York —~~10
Connecticut General Life 10
Continental Casualty ; 5
Crum & Forster Inc —10
Employees Group
Employers Reinsurance _I IIlO
Federal . in

Fidelity & Deposit of~Md~~Il20
Fire Assn of Phila 10
Fireman's Fd of San Fran 10
Firemen's of Newark..-— fl
Franklin Fire ; 8
General Reinsurance Gorp_IIIIo
Gibraltar Fire & Marine 10
Glens Falls Fire 8
Globe & Republic _5
Globe & Rutgers Fire Ins. com.
2nd preferred —

Great American fl
Hanover _io
Hartford Fire -—.—.10
Hartford Steamboiler Inspect._10

Bi4 Ask Par

1321/2 140'/a Home - 8
49 51J/2 Homestead Fire 10

39% 41 % : Insur Co of North America 10
•72'/a

. 76 Jersey Insurance of N Y 20
21% ' 23 J/2 Knickerbocker „5
ti% 13'/a Maryland Casualty— I
ifiJ/s 16% Massacnusetts Bonding 12%
11 12'% Merchant Fire Assur—_——5
14% 16% Merch & Mfrs Fire N Y— 4
53'% 56'% Monarch Fire Ins
19 J% 21 National Casualty (Detroit)—10
58% 61 National Fire— __10
37% 40% National Liberty 2
6 J% 7% ; National Union Fire —20
75 80 New Amsterdam Casualty —2
603 628 New Brunswick— 10

19% 21% New Hampshire Fire——.10
;. 18 % 20 V'a , New York Fire 6
61 63 North River— 2.50

44% 47'% Northeastern 5
x26% 28% Northern —_i 12.50
30% 331/4 Pacific Fire—— —25

59% 63'% Pacific Indemnity Co —_io
48 51i% Phoanlx ——————10
156 162 Preferred Accident.. —5
64'/a 68'% Providence-Washington.; ..10
86 90 Reinsurance Corp (NY) 2
11% 12% Republic (Texas),.. 10
22J/2 24% Revere (Paul)- Fire _._.._»10

r 55 St Paul Fire & Marine 12%
18 20 Seaboard Surety 10
43 45J/2 Security New Haven, ..10
7% 8'/a Springfield Fire & Marine..._25
21% 23'% Standard Accident.. 10
791/2 83'% Travelers —.—.100
28'A 30 US Fidelity & Guaranty Co..2
25 27 U S Fire 4
100% 105'% U S Guarantee ——..10
37% 40% Westchester Fire— —2.50

Bid

26'%
14

87%
35%
7%

■ 7%

72%,
46%
4%
4Va

27%
55'/a
6% •

165

26%
27V4
43%r
11%;
21% ;
6

78

96%
48%
85 '

12% ;

32%
4'/a
27%

'

21% "

: 70'A
451/4

32%
120'/a
34%
530

38%
48% ■

74'A
.32%

Ask

28

16

89%
38J/4
8%
8%
76%
49'A
5%
4%

301/4
581/a '

, 7%
175

28% /
29%
46'A,
13%

22%
6%. j

82 Va'
lOI'/a
51
89

13%
34%

'

6%
29% .

23% ■

73J/4
47%
34%.
126 .

37%
545

.40%
51 J/4
791/4
35% .

Recent Bond Issues
t Bid Ask

American Tobacco 3s—1969 100% * 100%
Arkansas Pow & Lt 3%S—1974 103%, 104
Birmingham Electric 3s__ 1974 1001/2 101
Calif-Oregon Power 3'/as—1974 1031/8 1031/2
Central N Y Power 3s ..1974 102 : 102%
Chic Burl & Quincy 3%s__1974 103% 1041/2
Commonwealth, Edis. 3s 1977- 105'A 105%
Conn Light & Power 3s. 1974 107 107%,
Empire District Elec. 3%S—1969 106% 107%
Florida Power 3%s___ 1974 108% 109'A
Florida Power & Light. 3J/as_1974, 108% 109%
4%s J 1979 106%

Great Northern 3'As ser K_1960 104'A 104%
3%s series L____ _.__1970 104% 105%

:v 3'/as series ML—.——^..1980 106% ,M07%
Houston Lt & Pow 2%s_—1974 102% 103

Kansas City Term Ry 2%s.l974
Koppers Co 3s— 1964
Miss Power- & Light 3%s..l974
Narragansett Elec 3s —1974
New Orleans Public Service

3J/aS ———1974
New York Chicago, & St,Louis—
2%s' — ; 1975

Pacific Gas & Electric 3s_. 1974
Potomac Edison 3s ; 1974

Public Service (Indiana)—
3'As series E 1973

Puget Sound Pow & Lt—
4%s .... .1972

San Diego Gas & El 3%s—1970
York Corp. 4'As 1958

Bid
102

102%
104%
105 'A

104 ;

101%
104%
1.02 '/a.

Aak
1021/a
102 Va
105 %
1,05%

1Q4 '/a

102

105 L
IO21/2

106'A 106'%

108%.,
111.%
106'A

109%.
112%
107

ipllfllQantatiosss For U. S- Treasury Holes I
Figures after decimal point represent one or more 32ds of a point . ..

Matnrity— ; : Int. Rate Rid Ask Maturity— Dollar Price 100 Plus
Mar 15, 1945— %% 100.2 100.4 Certificates of Indebtedness— Bid Ask ,

JMar 15, 1945_—_. iy4% 100.4 100.5 f%s Feb. 1, 1945 —, .0271 .0320,
IDec. 15, 1945 %%; 99.29 99.30 0.90s Mar. U 1945— .0348 ,0396
tMar 15. 1946 — 1 % 100.2 100.3 ' t%s Apr. 1,1945——— .0349 .0398
tDec 15. 1946—— lJ/2% 100.22 109.23 f%S May 1, 1945 .0471 .0537
tMar 15 1947——— l'A% 100.6 100.7 t%S June 1 1945—— .0387, .0470
tSept. 15, 1947 ^1%% 100.23 1C0.24 f%S Aug. 1, 1945 —— ,0431 .0547
JSept. 15, 1947—______^1%% 100.6 100.7 fVaS Sept. 1, 1945 —0.423 .0555
tSept. 15, 1948 V/2% 100.15 100,16 f%s Oct. 1, 1945———— 0.477 .0625

f%s Dec. 1, 1945 —0;496 .0677
f0.90s Jan. 1, 1946— 0.393 .0591

Obligations CM Governmealal Agencies
,':r Bid Ask

Commodity Credit Corp—
tl%% —Feb 15, 1948 100.1 100.3

Federal Home Loan Bank—
0.85s Jan. 15, 1945 b0.90 0.75%

Federal Land Bank Bonds—

> S'As 1955-1945 100.29 100.31

Federal Land Bank Bonds—
3s 1955-1945
3s Jan. 1, 1956-1946 —

3s May 1, 1956-1946 — L

Other Issuet

U S Conversion 3s 1946
U S Conversion 3s__ ——1947
Panama Canal 3s -1961

Bid

101.9

102.20

103.20

102%
104%
133

Ask

101,11
102.23
103.22

102%.
105%:
134

United States Treasury Bills
/ Rates quoted are tor discount at purchase

Treasury bills—
January 4, 1945—
January 11, 1945—
January 18, 1945-,-
January 25, 1945 .

February 1, 1945
February 8, 1945—

Bid

b0.375
b0.375

b0.375
b0.375

b0.375

b0.375

Ask

0.28%
0.32%

0.32%
0.32%
0.33%.

0.33%

February 15, 1945—
February 23, 1945_
March 1, 1945—
March 8, 1945
March 15, 1945—.
March 22. 1945„—
March 29, 1945—

Bid

b0.375
b0.375

b0.375
bO.375
b0.375

■

jf.'-* .

'

:> eT i
' ! S'f

. Ask
0.33 %

0.34%
0.34%
0.34%
0.35%

b0.375 0.35%
b0.375 0.35%

*No par value, a Odd lot sales, b Yield price, d Deferred delivery, e Ex-interest. I Flat price,
k Removed to Stock Exchange* r Canadian market, s Cash sale—not included in range for year,
x Ex-dividend, y Ex-rlghts. tin default. fThese bonds are subject to all Federal taxes. AQuota»
tlons not furnished by sponsor or issuer.
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THE COURSE OF BANK CLEARINGS
Bank clearings thisoveek will show an increase compared with a year ago. Pre-

| liminary figures compiled by us, based upon telegraphic advices from the chief cities
! of the country, indicate Lliat for the week ended Saturday, Dec. 30, clearings for all
i cities of the United States from which it is possible to obtain weekly clearings will
I be &!3% above those for the corresponding, week last year. Our preliminary total
I stands at $10,371,418,547, against $9,487,2 84,091 for the same week in 1943. At this
center there is a decrease for the week ended Friday of 10.3%. Our comparative
summary for the week follows:

Clearing's—Returns by Telegraph ...

Week Ending Dec. 30

Chicago

Philadelphia-

Boston

Kansas City—.

■St. Louis—.

San Franciscoi

Pittsburgh——
Cleveland—_-

• Baltimore

1944 1943 %

$4,630,096,443 $5,163,358,709 —10.3

• 389,709,841 475,713,186 —18.1

473,000,000 610,000,000 —22.4

264,335,809 314,078,202 —15.8

$41,124,892 169,938,606 —16.0

139,100,000 167,600,000 —17.0

223,708,000
"

251,385,000 —11.0

198,087,604 298,162,165 —33.6

172,918,167 220,179,40+ —21.5

108,730,123 ,V" 145,226,317 —25.1

$6,817,810,879 $7,815,641,589 —12.8

1,825,037,910 1,671,642,502 ' —12.8

$8,642,848,789 $9,487,284,091 — 8.9

1,728,569,758 Holiday

$10,371,418,547 $9,487,284,091 + 9.3; ; ' Total all cities lor week—.—--,-1—$10,371,418,547
■('■ilv Ayr y"-A ;/ A:.;v'4:''^4yyy?y>."Ay ■ y:A-y;v< :":A;' ■. \A'' y'

j ^.Complete and exact details for the week covered by the foregoing will appear
jin our issue of next week: We cannot furnish them today, in as much as the week

['ends^Saturday and the Saturday figures are not available at time of going to press,
j Accordingly in the above .the last day of the week in all cases has to be estimated,
jv : In the elaborate detailed statement, however, which we present further below,
we, are able to give the final and complete results for the week previous—the week

! ended Dec. 23. F6r that week there was an increase of 43.3%, the aggregate of clear-

1 ings for the whole country having amounted to $12,960,147,359, against $9,047,586,789
jiin fhe same week in ,1943;:;';:Outside of this city there was a gain of 23.9%,; the bhnk.
( clearings at this center having recorded an increase of 61.3%. We group the cities
I according to the Federal Reserve Districts in which they are located and from this
l it ^bbears that in the New York District (including this city) the totals, show an
expansion of 60.1%,; in the Boston Reserve District of 35.7% and in the Philadelphia

i Reserve District of 25.7%|; ,i In the Cleveland Reserve District the totals are larger
I byx30.9%, in the Richmond Reserve District by 30.1% and in the Atlanta Reserve
j District by 22.7%> The Chicago Reserve District enjoys a gain of 10.4%, the St. Louis
i Reserve'District of 19.2%? and the Minneapolis Reserve District of 1.2%. In the

( Kansas City Reserve' District the increase is 7.7%, in the Dallas Reserve District
j 41.$% and in the San-Francisco Reserve District 33.1%. . . , ° T '[
• i, yiln the following we furnish a summary by Federal Reserve Districts: 4: ^

■

i'U'A . y . i-\o- a •/■, .; •••(;■/." 5'.v .-'.'-'

>'■ A v''"\y'/; A. A* - /'-'."SUMMARY OF BANK CLEARINGS A

; Federal Reserve Districts'
•

1944 .J:- 1943 Inc.-or '■Vfj- 1942 ;::Vyyy i94i; •

\yeek Ended Dec 22 cl^.r- -
, $ .r. $ VA Dec. % rv+.; • v.;.' ■: s.

lstvBoston ++ 12 cities 500,413,048
-

368,321,681 + 35.7 316,812,652 309,822,504

2df Ntew York
- 12 id *

7,768,850,054 4,847,091,544 + 60.1 3,820,360,097 3.356,573,030

3d Philadelphia _
«L 10 i' I 801,520,628 637,684,600 + 25.7 541,276,007 , 548,704,713

4th Cleveland __ 7 782,659,166 598,040,488 + 30.9 567,948,766 497,305,909

5th Richmond —

6th Atlanta

it 336,785,201 258,892,082 + 30.1 195,991,369 194,172.655

__ 10 «• 493,674,788 402,333,021 + 23.7: 266,809,009 274,673,279

7tti*.Chicago 17
11 600,458,585 544,138,039 + 10.4 487,514,594 ,513,257,285

Bthv St) Louis —4-
•1 352,360,078 295,553,826 -+19.2 238,634,383 ; / 216,129,597

9thl Minneapolis -rr? 222,127,639 219,542,948 :+ 1'.2 " 161,805,281 '
"

,134,004,428
10th Kansas City 10

>•

317,758,579 295,279,992 +. 7.7 233,866,044 v,,,190,541,766

11th- Dallas
11 175,582,639 123,877,269 + 41.8 115,327,247 103,065,179

12th'San Francisco. „ 10
II 607,957,054 456,731,299 + 33.1 362,286,838 333,801,543

Tptal 111 cities 12,960,147,359 9,047,586,789 + 43.3
.
7,308,632,287 6,879,052,488

Outside New York City 5,393,844,743 4,355,375,379 + 23.9 3,637,387,520 3,449,758,498

fl'iri

:Se now add our detailed statement

:week ended Dec. 23 for four years.

showing the figures for each city for the

yU1- ■ ■

. (hJf*.« C. t\< v.. - •:'y --V:

f-- ~ " . *. • • , •

Week Ended Dec. 23 " V7'::iv^"
! '. • ./■ V :

c. ud -•*"i- y>' -•"***•X- ;! 1944 1943 Inc. or 1942 ,1941

Cleafings at— v..V ; ' yyy $; - ; $ Dec. % $

j Fhrs)i(- Federal Reserve District—-Boston—/ (r
:

.

'

.V-A :, - - -

Mairi^-^Bangor— Lj-" 925,094 667,264 + 38.6 857,331 "i 574,787

Portland-.— 1 3,727,804 2,836.506 + 31.4 3,660,698 2,791,026

Massachusetts—Boston—h-i----—- 435,372,275 318,350,930 + 36.8 259,522,537 263,071,070

Falit:kiveri____—Li—___i_ i. 1,239,025 838,390 + 47.8 727,031 847.165

: Ii0^^1-i ' .-L.LLvL$_i-;v.L_-^ 629,305
'

402,605 + 56.3 402,436
'

376,141

_-4 ; 1,586,297 . > < 936,192 + 69.4 932,845 799,560

! Sprlhfefield ." __ LL!——
• Wprhbster ——_

Ll" 4,631,598 ' 3,874,499 + 19.5 3*441,034
"

3,602,569

?,292,948 , 2,435,892 + 35.2 2,509,935 .'2,902,043

Connecticut—Hartford 21,894,118 15,843,608 + 38.2 20,200,228 14,296,758
'■ : New"Haven__, L_L—i_I_ 6,714,719 4,933,277 + 36.1 6,170,411 6,310,288

Rhode^'(Island—Providence'-^
New Cllampshire—Manchester

L." r , 19,612,100 16,680,700 + 17.6 17,891,900 13,655,100

787,765 521,818 + 50.9 495,616 595,997

| TotaV (12 cities)— 1 500,413,048 368,321,681 + 35.7 316,812,652 309,822,504

rod ■«:t

Second Federal Reserve District—'New York-

New .Riark—Albany-

-! Bin'^iamtDh—
; Buhiio—
; ElNiiTG-^--^
i Jamfe&town—

—— — 10,608,184

.L_rU ! ' 1812,327-
7__:_ 1 76,962,000
.ill.— 1,075,409

—-L.A . - 988,325

Ne'^-Vork—-^-r 7.566;30.2,616

j Sybft&ise_——-—
Connecticut—Stamford—.

New Jersey--Montclair—.

; .Newark
j Northern, fRw Jersey—

15,616,974
-

-7,126,488

9,292,080

447,232

31,015,762

217,602,657

*V. 3,949,950

2,467,684

57,700,000

870,434

. VI,032,163
4,692,111,390

9,700,110

5,277,061

7,629,528

897,809

24.177.159

41,278,256

+ 168.6

—25.6

+ 33.4

+ 23.6
• — 4.2

+61.3

+ 61.0
-■ + 35,0

' +21.8

—150.2

+ 28.3

+ 15.3

J; . V M37;678
- — 1,536,238

-

52,100,000

ZZ:l\ 1,194,923
892,666

b ^,671,344,763
1°,038;243

--—4,871,052

: ; « 8,950,489
398,445

24,902,414

35,893,186

,, .5,346,165

1,215,457
1

45,000,000

\ ' 911,153

1,009,820

3,429,293,990

"9,782.054
+• -4,659,1.44

• - 7,565,174

. 353,668"

24,543.988

33,893,017

Total (12 cities). 7,768,850,054 4,847,091,544 +60,1 3,820,360,097'-' 3,356,573,630

yv, $

• Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona_L_. ___ : 676 296
Bethlehem— , 785*,076
Chester +050,629
Lancaster. _ 1 797 718
Philadelphia _ , 78l[oooioo0
Reading —_—_—: • 1,683,474
Scranton— 2,826,195

. Wilkes-Barre,
— 1,711,550

York— —4; 2,154,690
New Jersey—Trenton— —' 7,835,000

Total (10 C1ties)_— + 801,520,628

Fourth Federal Reserve District—Cleveland-

Ohio—Canton 4,948,072
Cincinnati

. 145,366,150
Cleveland

— 262,416,117
Columbus ; ; 20,045,600
Mansfield 1__ 2,687.756
Youngstown

„ 4,607,921

Pennsylvania—Pittsburgh—^ 342,587,550

Total .(7 cities) > 782,659,166

Fifth Federal Reserve District—Richmond-

West Virginia—Huntingdon ; l;630,;240
Virginia—Norfolk 1. V— 7,558,000
Richmond. 104,247^24

South Carolina—Charleston— 2,836,787
Maryland—Bal timore___i.L 174,269,503
District of Colun^ia-^ashln^tbn-V ' 46,24?,'247
Total (6 cities)V ; _i; 336,785,201

..••• S.-;» t
^

Sixth Federal Reserve District—Atlanta— +1
Tennessee—Knoxville 1 17,742,040 1
Nashville

. •'* 45,912,324
Georgia—Atlanta—; Li.— • 191,500,000
Augusta ^ 3,043,974
Macon— —LL-. > 2,096,903

Florida-sJacksonville
,.. / 62,439,730

Alabama—Birmingham _Wta.:'L «65,000!000S
M.obile______j ..A- 5,759,947

Mississippi—Vicksburg_^_«. A'' 349,341
Louisiana—New Orleans 99,630,529

i'■■■■ 1 ' "• -i." v:

Tptal (10 cities) 493,674,788
;■ • v +.' ,v,v:vvyy ^. '1

Seventh Federal Reserve District—Chicago— +A

Michigan—Ann Arbor 774,448
Grand Rapids— - 5,837,731
Lansing___ ' *• 4,084,7-92

Indiana—Fort Wayne_:— —3,427.535
Indianapolis.— x—__ 35,963,000
South Bend—— V 3,624,204
Terre Haute_L_: — ■ 10,047,718.

Wisconsin—Milwaukee... —+ ' , 44,429,318
Iowa—Cedar Rapids—T^._ ———V",. 3,059,282
Des Moines— — ' 14,908,000
Sioux City L_;— ; • 7,157,285

Illinois—Bloomington ' 577,193
Chicago. _ . 453,373,591
Decatur— ., 1,743,083
Peoria.,—

p 6,917,779
Rockford :— "..2,520,138
Springfield—.—__— ; , 2,100,041

'

. ' Vv ' } - * VV-" . ■
Total (17 cities)—— 600,458,585

Eighth Federal Reserve District—St. Louis—
Missouri—St. Louis L- 199,200,000
Kentucky—Louisville j. 91,574,658
Tennessee—Memphis — 60,514,833
Illinois—Quincy____ —l. 1,070,587

*. / 'i' f'.- . -ki 'V'-VVf; —

Total (4 cities),352,360,078
4 . ;.A;SK! . . '-n- V.V+

)■*! ' ■ ; V ' ' 1 ' '■ . ■ >. !bjv
Ninth Federal Reserve District—Minneapolis— '

-4* • ■ v

Minnesota—Duluth 5,102,031
Minneapolis 153,129,866
8t> Paul— 51,257,568

North Dakota—Fargo 3.864,001
South Dakota—Aberdeen * 1,335,431
Montana—Billings 1,610,442
Helena 5,828,300

Total (7 cities). .1, 222,127,639

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont—Liiii I . . Vf: 292,863
Hastings— _____V—j, >. 308.131
Lincoln > , ^ 3,998,777
Omana-L i 71,966,456

Kansas-+-Topeka— iL—- v 3,627,224
Wichita. iL—L:. 7,276,778

Missouri—Kansas City „• . 220,842,804
St.. Joseph— ___^ L.1L—• 7,560,291

Colorado—Colorado Springs • 1,240,457
Pueblo ■ v V 952,929

Total (10 cities)— LL' 317,758,579
•'

.a ■■ .-as::
Eleventh Federal Reserve District—Dallas—

: ,•/ : ■ ^0 .. A ■■■■'"' ./5Lr"" ;
Texas—Austin .-T; ^ 3,348,283
Dallas — 144,187,000
Fort Worth ". 15,415,962
Galveston— 1.1— ;____. 3,694.000
Wichita Falls—— —— 1,541,237

Louisiana—Shreveport—— ^ . • 7,396,157

Total (6 cities)—^.L.—: I 175,582,639

■.'. '•VCV ■ ' ■
j

, ♦ •' ■ ■ • v <l J
Twelfth Federal Reserve District—;San Francisco—

\ i'" VW . . • V ■

Washington—Seattle— >'-106.217,593
Yakima-. .L_L__l'L_ 2.855,364

Oregon—Portland—Lt—__: — • 84.013,632
Utah—Salt Lake City ; -i___. 32,968,104
California—Long Beach—* *• 9.833,049
Pasadena.^ --- 5.635,674
8an Francisco.-—LL_—L :i__Li^.: 351,110,000
San Jose—: 6,616;896
Santa Barbara^-^-—2,425,026

,•> Stockton j. 6,281,716

Total (10 cities) i___607,957,054

Grand"Total Mil cities^rrc^iiLa'z*- -12.969;147,359
Outside New York—(i__L —^1—J. 5,393,844,743

•Estimated. ' -V

Week Ended Dec. 23

1943 Inc. or 1942

$ . Dec. % $

420,608
831,449
726,919

1,375,935
622,000,000

1,239,172
2,020,898
1,269,963

•;> 1,665,056

6,144,600

+ 60.8
— 5.6
. + 44.5
+ 30.7

+ 25.6

+ 35.9
+ 39.9
+ 35.6
+ 29.4

+ 27.5

363,916
750,LOO

: .' 547,626
1,406,363

525,000,000
1,276,570
2,318,991
1,044,276
2,042,065

6,526,200

1941

$

419,55$
695,574
-531,187
1,579,466

536,000,000
1,100,323
2,166,097
1,270,187
1,574,524

3,367,800

637,684,600 +25.7 541.276,007 548,704,713

3,354,894
114,344,741
201,394,073
17,277,100
2,001,179
3,965,453

+ 47.5
+ 27.1

+ 30.3

+ 16.0

+ 34.3
+ 16.2

255,703,048 +34.0

2,941,967
94,657,437
201,131,573
12,535,500
1,956,871
4,510,370

250,215,048

3,312.614
82,326,144
167,945,678
11,143,400
2,056,595
3,651,228

226,870,250

598,040,488 +30.9 -.567,948,766 >497*305,909

; M,014,412
i 5,720,000
81,329,561

2,246,443

135,934,583
'

32,647,083

+ 60.7

+ 32.1

+28.2

+ 28.2

+ 28.2

+ 44.7

936,741

,525,000
,796,837

.602,355

,311,800

4

58

1

98

3i,81B,63§.
r bi

V; '830,835
5,277,000

54,587,753

1,699,480

100,443,661

,31,333,926

258,89?,082 +30.1 195,99+369!- ^ 194,172,655

i

; 13,303,681
f -43,123,570
145,100,000
'2,237,689
2,398,008
45,578,578
54,226,162
-3,747,857

282,653
92,334,823

+ 34.9
+ 6.5-

,*+ 32.0 (
+ 38.0-
—12.6

+•37.0
+ 19.9

- + 53.7-
+ 23.6 -

+ 9.0

. 6
24

88

-1

-fl

37

39
,1/

62

435,100 i
916,875J
100,000*
860,135
500,000 •

832,478 -
152,872

263,333'+
161,759
586,357 "

402,333,021 ^ +22.7

O.; 1,018,751
/■ 4,160,568

3,319,428
2,353,752

„ 29,593.000
5,637,810
8,339,170

31,666,655
2,635,182
12,972,939
6,091,246

' 371,159
£26,898,825
,1,490,678

v: 4.063,442
1,918,453
1,606,781

—24.0

+ 40.3
+ 23-1;
+ 46.1
+ 21.5
—35.7
+ 20.5 ;

+ 40.3 ;

+;16.i ,

+ 6.2.
+ 17.5.
+ 55.5
+ 6.2
+ 16.9
+ 70.2
+ 31.4

+30.7

266,809,009

L:; 707,422
4,004,333
.2,529,423^
2,838,535

i 22.780,120
.2,451,908'"

-.-St 8,462,342
28,864.153

i .1,038,323
11.421,534
5,304,299

'4 v- 409,330
386.G54.706
L 1,377,657

4,254.036
rs 2,059,229

1,457,344

'7,740,141
30,249,703

( 97,200.000
2,721,195
1,550,001

31,426,000!
41,634,278
'3,426,421s
-147,029
58,578,511'

— -f

274,673,279 s

>767,366
,3*743.089;
?2,077^00;

.'a >2,416,408 <

'<22,895,000:
, .'2,633,101;

6,321,171)
25,298,294 ♦

1437,533'
10,307,267.

, 4,556,913
365,926 ■

420,527,80|0
1,829,737
4,239,134-
2,069,811
1,769,435.!

544,138,039 +10.4 A. 487,514,594 - 513,257,285

173,300.000
74,309.711
47,079,115

865,000

+ 14.9
+ 23.2

+ 28.5
+ 23.8

■ H

142,600,000
64,714,318
30,530,065

790,000

295,553,826 +19.2 238,634,383 .:;K 216,129,597

121,300,000
56,607,877

•

37,534,720.
. ' 687,000

H.

K

5,499,614
150,012,032
52,654,363
3,167.471
1,283,502
1,292,305

5,633,661

— 7.2

+ 2.1
— 2.7

+ 22.0

+ 4.1
+ 24.6
+ 3.5

+ 4,517,021
107,820,856
38,621,208 v;

2,863.532-
1,228,510
1.207,833

. 5,546,321

3,901,691
85,885,659
35,569.715
2.904,359
964,643

1,019,317
3,768,044

219,542,948 + 1.2 >. 161,805,281 134,004,428

185,733 +57.7

3,375,392
71,397.450
4,106,979
6,32&.770

200,661,261
7,610,255
897,694
71$458

+18.5

+ 0.8

—11,7
+ 15.0
+ 10.1
— 0.7

+ 38.2

+ 33.2

214,662.

2,90$708
58,948,993
3,645,204

"

6,357,140
154,881,786
5,368,481
860,919

'

- 683,151

V--v.'. \t
■■y 121,821

2,5R3~54j
40,607,637
2,314,956

I, 4,921,978
134,944,652
3,771,896
•-

525,060
770,224

295,279,992 + 7.7 * J 233,806,044 190,541,766

2,544,848

100,201,000
11,303,006
3,379,000
1.392,616
5,056,799

+ 31.6
+ 43.9

+ 36.4

+ 9.3
. +.10.7.
. + 46.3

2,010,406
91,299,184

+ 12,500,000
2,868,000
1,273,557
5,376,100

2,296,847
80,130,151
11,922,835
2,757,000

•'.1,598,808
'4,359,536

123,877,269 +.41.8 . 115,327,247 103,065,17:9

74,887,571
1,735,424

75,533,149
30,071,951
9,309,627
2,543,540

251,709,143
3,77(1,763
1,661,665
5,508,466

"+ 41,8"
+ 64.5

+T1.2T..

+171.6
+39.5"

+75.5;-:
+ 45.9
+14.0

77,277.835
1,551,670

59,837,615
28,905,703
3,825,334

'

.2 ,011,112
180,761,008
-

2,887;30O

974,252,
4,355,009'

56,95
1,18

48.80
24,02
7,04
3,11

184,09

456,731,299 +33.1 " 362,286,838 333,801,543

9,0+7,586-789"

4,355.379,379"
+ 43.-3- 7,308,632,287
+ 23.9 ■ 3.637,387,520

6,879,052.488
3,449,758,438

7v
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 22

Toronto Stock Exchange
Canadian Funds

' X'XX'/X.-/ Friday
Last

STOCKS— V Sale Price
■ ' Par '

• • •

Abitibi Power& Paper common.^.—* 2%:
6% preferred : i 100 47%

: . -7% preferred ;„il,—Lx X—100 - 135
Acme Gas & Oil— * 7 Vic . .

Ajax Oil & Gas_„ —— 1 ■ ! 1.49
Aldermac Copper : *
Algoma Steel common^ —: * 149a
Aluminium Ltd common..^: 1. 9 .100%
Aluminum Co of Canada 5% pfd_ 100 -102%
Anglo Canadian Oil : :* 72%c
Anglo Huronian Ltd ; _•* 1J50

Aquarius Porcupine Gold—: .•! ■ —

• Area Gold Mines Ltd-.. - .1

Arjon Gold Mines — — 1
Armistice Gold - ,1 27%c
Ashley Gold Mining , ——.1 : ' -

Astoria; Quebec .Mines—J , 1 ~17%c
Aubelle Mines Ltd——". L„■—— 1 39'Ac -

"

Aumaque Gold Mines—.—L—_—1 84c
'% Aunor Gold Mines. .1 3.50

Bagamac Mines '^——1 —

'

Bankfield Consol Mines——i—_I—_1 -lie
i Bank of .Montreal. new.—.10 ■ /17

v
Bank nf . Nova Scotia new-——.—10 29

'

Bank of Toronto ————10
: Barkers Bread common——L.—i * 4

. Base.Metals .Mining—___• ——:—• ;C 14c
v-Bathurst Power class A————„ * 14%
.-Bear -Exploration & Radium 1 -.>-li73.
Beattle Gold Mines Ltd — 11.60

Beatty Brothers class A—— J* —

Bell Telephone of .Canada— —100 ; 162% •

Belleterre .Quebec Mines —— *. 1 .10%
Bertram & Sons —5 • . 18
Bidgood & Kirkland Gold—;.— 1 ~ 46c

rt Blue Ribbon. Corp common. „ ' < —

Bobjo Mines Ltd '. — 1 ,'l2%c
Bonetal Gold Mines — .1 •• 16c
Bralorne Mines Ltd 14%
•Brantford Cordage preferred i—25 —

; Brazilian Traction Light & Pwr com—* .; 21%;
; .;. Brewers. & Distillers ; : .'5 v r

British American Oil * , 24
: British Columbia Power class A —

British :Dominion Oil ; It— :64c:
~ : Broulan Porcupine -Mines. Ltd ....-1 69c.
*,XiBuffalo. Ankerite Gold Mines— —»• 5.60

• Buffalo; Canadian Gold Mines..—:
'"-.V.Building Products Ltd '.i!.:—?18
VBurlington1 Steel, Co———••V —

v- Caldwell Linen Mills common
'■*• Calgary, & Edmonton Corp.Ltd—j
M Canadian Bread class -A—iiX. -100 '

•

vClass B'__—i 1—ju —.50 —

A • Canada Cement common-— —i* :i; 9
Preferred -i— i..^— 100 ' 119;

• Canada .Foundry class A— 20
V - Canada. Malting?- _X— -V'-i:. 50
y Canada Northern1 Power—Xi— 1 * 7

"

; Canada Packers class A.——-i • *•% --

• - 'Class B i f; ' • —

Canada' Permanent Mortgage i.100 •«'
Canada Steamship Lines common—* 11% 7

: t, Preferred — —50 : 40
Canada Wire & Cable class A— *

y'y. Class B— —'

,y Canadian Bakeries common— 4' _.
- Canadian Bank Commerce new —10 14%

Canadian Breweries common... —8
Preferred *

^ Canadian Cahners: common-— ,T—*
1st preferred — J ...20
Conv preferred — — * 18%

Canadian Car & Foundry common * 12%
\ New preferred ... 25 28%
Canadian Celanese common

Canadian Dredge — *
if,I Canadian Food Products —

Canadian Industrial Alcohol com A..* .f 6%
Canadian Locomotive 17%
Canadian Malartic — ___* 68c
•Canadian Oils common :i__*
Canadian Pacific Ry ——-i— 25 13
Canadian Ship & Engineering com..— "
Preferred s • : *

Canadian Wirebound Boxes * 22%
; Castle Tretheway 1 •

Central Patricia Gold Mines _.l 2.00
Central Porcupine Mines —1 13%c
Chartered Trust and Executor..—100

'

Chesterville Larder Lake Gold Mines—1 1.35
Chromium Mining & Smelting.. —* 1.45
Cochenour Willans Gold Mines —.1 ' 2.88
Cockshutt Plow Co— *
Coin Lake.'—1— ^__l 43V2C
Commonwealth Petroleum *

Conduits National Ca Ltd— 1
Coniaurura Mines — ... * 1.40
Consolidated Bakeries of Canada—* .15%
Consolidated Mining & Smelting 5 49%
Consumers Gas (Toronto) 100 147
Conwest Exploration * 112
Corrugated Box preferred 100
Dividend funding rights * 22

Cosmos Imperial Mills — ..__

Cub Aircraft «.•

Dairy Corp common u—1*
1, Preferred .50 ..

Davies Pete — • - 11
Delnite Mines : 2.—.1 11
Denison Nickle Mines 111II • 11
Distillers Seagrams common * 40%*
Preferred ; _100

v Dome Mines Ltd « , ;• 1"
Dominion Bank new ...10 , II
Dominion Coal preferred —y,.; —.25
Dominion Dairies common..'!.! ——*
Dominion Foundries & Ste'el.com —• :25%
Dominion Malting common. * 15%

, Dominion Steel class B —25 ;/ __

Dominion Stores .'1: '__y ; * 141/4
Dominion Tar & Chemical common * 12Vz
Dominion Woollens common 8 Va
Donalda Mines j ^.08
Duquesne Mining Co H 1
East Crest Oil 1; ■ ■ 113/lc
Eastern .Malartic Mines Hill!II111 *. 2.30
East Sullivan Mines. —_i ;.. 47c
Eastern Steel Products ' 1 * 14%
English Electric A .... *

Falconbridge Nickel Mines..IIIIIIIl* 4.35
Fanny Farmer Candy Shops 1 37% _

For footnotes see page 39. "

Week's

Range
of Prices

Low High

2%
. 46

JL15

7%c
1.45
15c

14

98%

3

49

135

7%c
1.50

17c

15%
101

101 %• 102%
•70c 76c

7.50
75c

17c
- 9c

25c

5%c"

7.65

75c

19c

9%c
30c

6c

-16c 17%C
39c 45c

'i80c 85c

3.40 3.60

•12c

10c
■

;•{. 17

28%
30

3%
13%c

;14%
1.00

I. 1.50
32%

•- 161

; 9.50
.,.-18

38c

i i-7%
• 12c

i6c

. 14
;... 27
21%
8%

23%
• 21

60c

'67c
4.90

7%c

(> 18'

10%

12c

V 11c

17%-
29

30

4

: 14c

14%
1,-74 ^

1.63

32%
163%
10.25.

- 20

-46c

.7%
12%c

16c
14%
27.

22%
•8%.
24

21

64c

73c .

5.20
8%c
18%.
IIJ

6%
. 6%

1.75 1.85

111%. 111%.
: 63

. 9
118%

y; 20

m
; 33

"

63

9%

. 119
20

50%
7%
33%

13% 13%
165 165
11

39%
69

22%
5%
14

■ : .'8

44%
16%
24%
I8V2
11%
28

••'44
20

' 49

6%
17%
- 65c

19

12%
8%

4

22%
99%c
1.95

11%
40%

69

22%
5'A
14%
8'A
44%

17

25%
19

12%
28%
45%
21%
49%
6%
18

68c
19

13%
9

vy 4

22%
1.01
2.15

13%c 13%c
98 98

1.35 1.45
1.45 1.45
2.75 2.90
13% 13%
43c

40c

.6%
1.35

15%
49%
146

104

92%
: 22

22%
60c

12%
*' 52

13%c
80c

3c

39%
114

25%
18%

'•,12
I 10'
25%
15%.

. < 7% ■

14%.
12%

• 8

1.04

20C

10%c
2.15

45c

14%
22%
4.35

37

•45c
40c

6%
,1.41
15%
50

148

118
92%
. , 22

24%
60c

12%
52

15c
•

v 80c

3%c
41%
114

25%
18%

; . 12
r" ,10
25%

. 15%

•y 8
14%

13

8%
1.18

20%C
12%c
2.32

* -48c

14%.
22%
4.50

37%.

Sales

for Week

Shares

• I . 925
v ,-3,655
:.-• 855

500

3,000
25,790

655
- • 966

580
- - 8,400

- 4,140
1,800
2,000
11,500

y. 9,500
2,500

- 14,350
68,500-
34,500

- 5,000

... 2,200
. -8,700

- - 510

.180
425

-125,

;... 3,850
.10

> 37,420
9,256
-.130

• ' 304

; 20a
135

250,250
5

12,800

3,000
....,.,935

-25
• ■-A 1,991
..—,.250
-- , --870
..: -- 42
. - .05,000
21,200

, , 2,125
. : 41,600

655-
. ;.y. 495

■-iC . 300

,.2,700
. .•. 15

. • .'. '. .10
y 1,159

..- • •15

.25
. 185

1,145
250

400:
yv--'/46.."
... . ..407
■V:. 572.
: 30

: -60

60 y
3,235
1.300

175
!. 100

100

985

•2.120 -

500
100 •

109

200

525

580

3,500
15

9,197
200

y 2001
5

2,000
16,550
2,000

-y- -/ -22

11,367
yr-t'j" 100
-17,460
; 1,205
15,150

500
25

3,275
., 230

287
- 115

, > ; 9,300 ■

5

15

815

y 200

- 335
1 12

2,000
900

1,500
775 '

; 100

600 ■

425

10

15:
560 -

285

2,075
400
350 -

. 11,801
. 23,800
13,500
23,500

:-• 10,300
"

7,100
; .400

10

700
375

Range since

J Low
.2% Apr
27 Apr
58 -Jan

7c Oct

140 Jan

15c Apr
8"% Mar

84 Sep
96 Jan

~58%c Feb
• 5.7.5 May

-55c Jan
16%c Dec
7c Oct

25c Dec
4c Oct

8%c Jan- y.
37c Oct -; y.

jr 28c Apr
- 3.20 Jan

11c Aug.-;;
10c Dec

15%.Oct •'
r. 26 Sep

26 Oct '•
•> - 2%- Sep .

.. 10c Jan

13% Feh
36c Jan v

1.31 Sep
21 J/a Jan

. 151 Apr
y. -8.50 July

•9% May:-
22c Aug

July
6%c Mar.,;
44c .Dec

- 41% Jan
..25% Apr- i

■ 20 , Sep.:
- - 8%. Aug

-21 Mar
19 Oct-

- 80c Dec

70c -Mar ;

345 Jan .

5Y»c Sep
45% Jan
8%. J.un

6 Apr
: yl.76 Jun
109% May
■51 */* Jun
6V2 Jan

103 . May
48 May
43% Jan
;-4% Oct
32 Oct

11% Nov

yl45 Jan
-• 9% Jan

y 31% Jan
65 Oct

18% Jan
» r-5 Aug •'

14% Sep
5 Jan

40% Jan

■8% Jan '

22% Jan
12 Jan

8 * Apt '
24% Jan

35% Jan
15 Jun

44 Mar!,
•

5 Va Jan

y 17'A Dec. ,

GOc Apr
18% May
10% Jan

-

8% Dec
4 Dec

18% Feb
90c Feb -

1.62 Jan
,

8%e Jan
•

% 94 Mar
1.15 Sep.
1.26 Mar

y: 1.57 Jun
11% Jan
15%c Jan
29c May
5 May
1.33 Jun .

14% Oct '>
" 38% Jan
128 Jan

90c
84
19

21

60c

Oct

Mar

Aug
May
Dec

January 1
High.

4% July
52% Nov

.135 Dec
14c May
1.79 Mar
33c July
16 - Dec

101 Dec

102% Dec

80c Dec

8.05 July
1.18 Aug

34%c July
18%c Apr
58c Mar
9c Jan

31%c July
,71%c Aug

1.04 May
4.40 July

23c Feb

24c May
18% Sep
30 Oct

30 Dec

4 - Dec

24%c July
16% Mar
2.89 July

. - 2.45 • Jan

33 Nov
165 Nov
11 July
22% Nov
67c Jan

10 Feb

'•-17 %1i: Aug
28%c Apr
14% Sep
27 Dec

24% Jun

8% Nov
24 > Dec

. 24% Jan
1.40 May

{ 98c Jan

y. 6^20 July
9%c Jan

V; 21 July
*

11 July

,
.. 8 Sep
2.24 Mar

112 •; Dec
Dec

Dec

Dec

Feb

Aug

'

5 ,Jun
42 Jan

12c Oct

70c Jan

2%c Aug
.. 33% Mar
106% May
24% Oct

17% Oct
12 Sep -

7 July
- 21% Apr
13'A Sep
7 Apr
9% Feb

7% Jan

3% Jan
1.04 Dec

9c Jan

7c May
1.66 Jan

• 36c Oct •

13 Apr
19 Aug
3.10 Apr-
27 Jan

- 63
'

. 9%
119

22

53.

8% July
34 ' Oct

13% Oct
168 Nov

12% Mar

40'A Dec
71 Dec

23% Aug
-

6 July
15% Sep

> 8% Mar
45 Mar

^17 '-Dec

25% Dec
19 Dec

•

12'A' Dec
28% Dec.
47 Dec

23% Dec
61 Jun

6% July
18

. Dec,
85c July

'

21% Jan
14 July
9 Dec

4 Dec

22% Dec
1.26 Aug
2.50 Jun

21c May
105 Oct
1.72 Feb

2.00 July
3.30 Sep
14 July
51c Nov"
40c Dec

7 Sep
2.20 July

V 16 July
55% July
149% Dec

'

2.84 July
95 .; Aug
22 'Nov

24% Oct

\ 90c Apr

12% Dec
52 Dec
18c July
1.12 July
5c May

42 Mar

115 Dec
v 31 % July

19% Sep
13% July
10% Dec
26% Aug
15% Dec

*

9% July'
14ya Dec

- 13%. Dec
8% Dec
1.44 Dec

32c May
15c Nov

2.70 July
- 63 %C Aug
.15% Mar

22%- Dec
6.00 Sep
39 Aug

'"•■■■
; , , ■ = ' Friday . Week's

. Last • Range
STOCKS— Sale Price of Prices

Par Low High
•"Federal Grain common, 3JA 3%

Preferred •. 100 . 65 65
Federal Kirkland — —1 5c- 5VzC
Fleet Aircraft 3°,a 3% 3%
Fleury-Bissell Ltd preferred 100 ;. .19 22
Ford Co of Canada class A I A; ; 25XA ,25 25%
Francoeur Gold Mines — v 59c 58c. 64c
Frobisher Exploration — .«• 8.00 6.80 8.10

iGatineau Power common 10% 11
5 r'o preferred 100 99 98 99
5%ro preferred — 100 —. 101V2 102

General Products Mfg class A 9 7 7
General Steel Wares common * . , ; ,17; 17%
Preferred 100 104 .103 104%

Giant Yellowknife Gold Mines__ 1 ; 9.25 8.60 9.25
Rights 50c 57c

'Gillies Lake-Porcupine Gold . 9c- 9%c •

God's Lake Mines Ltd * _ :. 21c 28c
Goldale Mines 1 ,• 21c 20c 21c
Gold Eagle Mines ^1 10c . 4c 11c
Golden Gate Mining_l_____> 10%c 10%c

: Goodfish Mining Co .1 •. !__1 • 3c , 4c
. Goodyear Tire & Rubber common * , ; 97 98 .

■•« :• Preferred —— 50 — 56 56%
• Graham Bousquet Gold Mines_- 1. 5c 4%c 5c
Grandoro Mines — lOc 10c

; Great Lakes Paper vtc common * : ,> 5% >5%:
j ".Vtc preferred - 1 A.^vv. ; - 28- 29y2 v
i ■ Preferred ii L„ » 30 30
Great West Saddlery Co Ltd com,—'* 1 12% . 14
Preferred — — — 50 •—*• .551 51

■ ( Grull Wihksne Gold Mines-- 1—1 £>>> •__. 9%cl0%c
1

Gunnar Gold Mines Ltd i ^ 1 . i 23c 25c
Gypsum Lime & Alabastine * 8% - 8 9% -

. Halcrow Swayze Mines _—i— __1 - 6c 6c
: cHalliwell Gold Mines — 1: ,(3%c 3%c 3%c -

Hamilton Bridge Co_^. _i_— • 5% 5% "5%-
Hamilton Cotton — * 16'% : 16% " 16%
Harding : Carpets— ——: ; • 6% - 6%
/Hard Rock Gold Mines— 1 V:- 68c 65c 68c
,.Harker-Gold Minea-

—_—r..A 6c..; 5.%c 6c
•

Harricana Gold Mines-—-1-— 1 /" 3lc ' -31c 33%c
. Hasaga Mines:— i—i—■ 1 - 44V2c 42c- 45c
Heath Gold Mines —1 52c 57c
Highwood-Sarcee Oils 1—' 19%c 12c

■

Hinde & Dauch Paper Co of Can_ ■* - — 18y2 19%
■ Hollinger Consolidated Gold Mines-: 5 ' — 10 10%

■ 'Home Oil A: !—i_i i— 3.10 3.05 3.20
'Homestead Oil & Gasi— 1'. ' 4c 4c 4c
Howey Gold Mines i____1— _L_1 ' 34c ; 34c 34c
Hudson Bay Mining & Smelting-- '*» 30: 29%: 30%
Hunts Ltd class A— _i_„^ 20% • 20 20%

■M<: Class B 20%' 20%' 20%
'.Huron & Erie Mtge common 100 85 , ..• 88 > 85

Imperial Bank of Canada new —10 19 18% 19
(Imperial Oil ——_1 L-Z —* 13%" • 13 13%
Imperial Tobacco of Canada-ordinary_5 ^ 12% 4 12 12%

: Imperial Varnish common-: — "* , - 14 ; • 14 14
Inglis (John) -i„ j6 ; 7lA 7%

•{ Inspiration Min & Devel__i.„ 1 - 76c 73c 79c
; International Metals commonA—23% 24
v, Preferred i 1—.X 100 •;:X -X 105 J/2 ; 106
International Milling 4% pfd 100 113 213
International Nickel Co common——*' 31% 30% 32
International Petroleum __— 11—* 21 20% 21%'

. Jack Waite Mining x—±_ l- ,?-1 :10o 10c 10c
Jacola Mines

----- 4 3c ; 3<j 3c
: Jason Mines j; .1 ' l; 30c 30c "31c
Jellicoe' Mines 1——i— 1 5%c 53/4C : 5%'c

"

J M Consolidated Gold _^_1 ■•• 3%c 3Vic

Kelvinator of Canada *
__ 18 18

Kerr-Addison Gold Mines — 1 li% 11W'' 11%
Kirkland Lake -L". -1- 1 1.00 1.00.i'l.05

''Kirkland Townsite ,/ • . ,v-:. 12fi 12c
. ...Labrador Mining. & Exploration „1 2.251^.45

Lake Dufault Mines Ltd 11——11 y 1.40 1.3tj''1.47
Lake Shore Mines, Ltd —1 C-v16% 17%
Lamaque Gold Mines —* v> 6.15 6.15 6.20
Lang & Sons —— * 16 16
Lapa Cadillac Gold Mines 1 ; 9Vic 9Vac
Laura Secord Candy ! —3 ' 16 16 16 V\
Lebel Oro -Mines —1 — 3Vic 3 y2c
Leitch Gold Mines* Ltd —1 1.10 y 1.10 1.15
Little Long Lac Gold Mines Ltd *■ 1.20 1.15 1.20
Loblaw Groceterias class A * — 27Vi 27%

Class B „— ——* __ 26 26%
Louvicourt Goldfields — —1

, 90c 80c 92c

Macassa Mines Ltd . —1 — 1 3.80 3.75 3.90
MacLeod-Cockshutt Gold Mines 1 2.35 2.14 2.38
Madsen Red Lake Gold Mines— _1 2.10 1.99 2.20
Malartic Gold Fields 1 3.30 3.25 3.40

• Manitoba & Eastern Mines—— * — 2c 2c

Maple Leaf Gardens preferred 10 11, 11 11
Maple Leaf Milling Co common—; * 11'A 11 12
Maralgo Mines — 1 t; 8y2c 7y2c.8V2c
Massey-Harris common * 8% 8Vi 874
Preferred —20 21% 21% 2214

McColl Frontenac Oil common—; .•-*■ 4 8% 8JA 9JA
Mclntyre Porcupine Mines 5 ■ 58 57Vi.. : 58
McKenzie Red Lake Mines 1 > 1.40. 1.38 ..1.45
McLellan Gold Mines- .,1 — 5Vic 6]/2c

v McMarmac Red Lake Gold————1 r 16%c 15c lGVic
McWatters Gold Mines —* /■■/ 21c 20Vic 24c
.-Mercury Mills ; * , .— 13 y2 13%
Mid-Continental Oil & Gas * X 18c 14c 18c

Mining Corp L* ' *1.91 1.91 ' 1.95
//Monarch Knitting preferred 100 — 91: 92

. Moneta Porcupine - 1 48c 48c . 53c
Montreal Light Heat & Power- * ; 22 21% 23
Moore Corp common * 60 59% 60 Vi

"

Mosher Long Lac 1 20c 20c 20c

National Grocers Co common _* — 13 13
Preferred 20 28% 28 28 V4

National. Petroleum : 25c 12c 12c
National Sewer Pipfe Co class A__. _* 23 > 23
National Steel Car 18% 18 Va 19

. Negus Mines —t.-— - ,1. X, .1.18 1.10 1.15
Nipissing Mines ° 5 2.05 2.05 2.10
Noranda Mines __X- 50Vi 50 51 VA
Norgold Mines Ltd 4 ; i_ ! ._1 yy 8c 7c 8c
NormetaL Mining Corp ^Ltd * ...66c 66c 66c
Northland Mines ___J__'I —* 12%C 12c 14Vic'
Northern Canada Mines——1—- L* 1.20 1.00 ' 1.20
North Star Oil common * __ 4JA 4V4
Preferred — _J—_5 . — 5'%. 5%

O'Brien Gold Mines 1 2.20 2.02 2.29

O'Leary Malartic Mines ^ ^ 20%c 19c 21c

r Omega Gold Mines Ltd j—1 . 30c 28c 31c
Ontario Loan & Debenture——— 50 106y2 106Vi

;I Orange . Crush- preferred — * ^ 107/a 1074
Pacalta Oils — — : * He. 12c

• Pacific Oil & Refining—— 54c 54c 60c
Page.Hersey Tubes i : * - • • ' 102 102

Sales
for Week
Shares

1,750
75

.1,500
... 200

':• 30

1,373
16,320
22,375

175

130

30

110

310
.90

15,690
5.300
11,000

. 11,400 -

9,000
- 6,500

12,500
4,500

. .. 150 • •

■ - ■ 99

2.500

500
• 116 --

X340 -

25-',
- -y 70 z

25 y
• • 1,500
•■"5,100

- 470 - •

•I 3,000 ..

<14.000 -•

•• -950

55.
-•• - 25- :

X • 20,420

y , 10,000 -•■
15.200

• -7,889
2,000

• - -2;000
1,145
1,155
2,900
1,000

- - .-4,200 -

v > -1,450 -
. 55 : .

35,.;.

. . . r 85 •••

. 795.:-.
• 2,790
1,385

: -40
•--1.550
-- 9,000

. 650
•'•' * •- -70
yy 20

495

2,235
• < 500y
4,000
4,000 •

1,000
1,500

10

8,155
- 11,420

600

4,100
11,900

550

1,580
50

2,000
900

1,000
7,600

26,350
345

80

25,000

.2,805
63,290
26,910
16,300
1,500

. 70

3,365
4.000
770

1,515
2,165
510

13,300
7,100
12.020...

11,700
430

83,800
1,481

40

11,400
602

608
"

3,600

725

. 340

3,000
. 25

1,705
17,500

300

1,880
1,500

. .2,445
45,900
16,200

225

1,200

?0,278
23,492

7,900:.
10

100

4,100
73,400

•••- :•- 75

Range since January 1
Low

r 2% Nov X
.. 60 Oct
.:4c Oct

274 Oct
19 Dec

23% Apr
33c Jan

4.70 Oct

8% Apr
84 Jan

92 Nov

3-% May
. 11% Feb
100y2 Aug
1.99 Mar

43o Dec

5c Jan

.16 74c May
15c Jan

-2%c Jan,
- 7Vic Mar
.. l%c July
84% Feb
52Vi Mar
3%c Apr
6%c Feb

"3% May/
V - 20 May

11% Jan
:•>'-:• 5%- Jan

36 • Feb.
••;." 2Vic Jan

17c Jan
; - 6% Jan
.^■v 5c ;.Novm

- 2-7 ac Jan. -

••••■•■. -4% Oct
414y2 May

• 4% Jun -

A 65c Dec

if 4 Vic Fpb'
24Vic Oct
35c Nov..
51c Dec

0c July
15% Jan
10 May
2.80 Sep
3%c Oct—

- 26c Apr
• 26% Mar

11 Mar
J 11Feb -

» .12 , Jan :

17Vi Oct
X 12% Apr
- 10% Jan

• 9% Jan
■ 6% Jan'
54Vic Feb
15 Jan
99 May

108 Mar
28 Apr
19% Apr
5c Feb

<: 3c Apr
23c Jan

4%c Jun

l%c Jan

14 Jan

8.75 May
90c Jan

10%c Nov
1.51 May
80c Jan

14 Va Jan
• ft 5.70 Jun

14 May
6Vic Jan
13 y2 Jan
2c Jan

1.03 Apr
90c Jan

21% Feb
22'/a Jan
58c Oct

3.40 Jan
2.12 May
1.60 Jan
3.25 Oct

l%c Mar..

X, 7% Jan
'

5'/a Apr
47/aC Apr
7% Feb

1974 Jan
; 674 Apr

. 55 y2 May
,1.34 May
3%c Aug
12c Sep
15c Mar
6 Jan

14c Dec

1.75 May
74Vi Jan
36c Mar
18% Apr
46% Jan
20c Oct

9% Jan
, ,27% Sep,

8c May
18 Jun

13% May
59Vic Jan
1.89 Jan

48% Jan
474c Jan
50c July
10c -Oct

-45c Apr
1.20 Jan

4 Sep

1.37 Jan

17c Oct

? 25%cMar
105 Jun

6% Jan
'

: 9c Dec

40c Aug
91 -July

High !:;•
574 Jan

88 Jan
7 Vac July
4 Feb

24 May
27 July
80c Sep
8.20 July

1174 Dec
100 Dec
103 Dec

7 Oct

1774 Aug
105 Dec

1074 July
57c Dec

; 13c Oct

„ 43c Aug
38c Jun

11c Dec
18 Vic July

7c Aug
101 Sep
57 Dec

7 Vic July
12%c Am-
6%. Jan
29% Dec
30 ' Dec

t; 14 Dee ;■

51%-Dec
V 15c "Aug

40c Ju)y,." •

934 Dec*'
, .934cMar
6%c Jun

<" 67a Jtiii v
17 NOVu;

• 4> V- 6% Nov
1.29 Jan 'X

,., 90 Feb,.
/■ 47c Jun
. 75c Feb X

64c Sep
!15%c Dec1!'

19% Dec
13 Jnly 7

- 3.70 Mar/*

V 5c May .

!» 42c July-'

•• 21 Jun *"
-'. 22 V.-NoiVUX

- 85 Dec 7'

m'2
•"■

. -15%
t 13 Vi
14
' 9 -

1.00

25%
106

X 113
.y 37%

23

24c

6 V2C
"

41c
"

8c
■ 6 Vic

20

12%
1.20
19c

3.50

2.75

20%
6.75

16%
15c

17

6 Vic
1.45

1.60

28%
26 Vi •

1.09

Sep,; a
July
July
Dec

July
Jun

July
Oct

Dec. 4
Nov/'
Janv
May??,,;
■ ^nM,
Jun /
Aug • ""
July; > I

1 jjf
Nov ;
Nov

JUly/r

May/j;

® n
July '
July f;
Nov

Apr'""
Nov

Jail"

JulyC
Sep
Sep
Nov

Dec

4.50 July
2.95 Sep .

2.42 Sep
4.25 Jun

3c . JanH
11 Dec,

.'.12 V4 DCh 8
.,llc rJuly;j,;i

9 Vi Jun
ts

22 Va Dec' •

9Vi Jun "

63 July ,

1.80 Nov
7Vic Nbv '

*55c i:Apr'A
40 Vic, July, g
14 Sen

j,.

59c May*
2.24 Oct ''
92 -Dec V-

99c Jun,.w
23% bee'
60Vi!DeCvw
33c Sep V

■; ' JifoOT

13% Dec
29 .Sep ^
17c Aug

»- 24 Dec V:

19 ,pec k
2.17 July -

2.80 Feb ^
60Vi July ®
17c lApry
87c -jan ,

17c Dcf
1.20 Bee*.
5% Nov
5% Dec

4.50 July
32c Aug
53c Jan

109% Mar '
11 Dec .

'20c Aug
1.07 Jan

104 Dec

\
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER k

STOCKS-

Pamour Porcupine Mines Ltd.—
Pandora Cadillac Gold—————.

Partanen Malartic Gold Mines-
Paymaster Cons Mines Ltd-—
Penmans Ltd common-———.

Perron Gold Mines— —------

Photo Engravers & Electrotypers-.
Pickle-Crow Gold Mines—-—
Pioneer Gold Mines of B C ...

Powell Rouyn Gold^ :
Vtc

Premier Gold Mining Co .—-—

Pressed Metals of America—
Preston East Dome Mines— —

Prospeotors Airways ————

Purdy Mica Mines—. ■—

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range since

Par

_1

—1
1'

„X
„1
-1

•QueenSton Gold
•Quemont Mining

ies„

Rene Gold Mines Ltd——
Roche Long Lac——:
Rouyn Merger Gold Mines-
Royal Bank new —«

Royalite Oil Co Die——
Russell Industries oornmon-

;_1
—1
1

.10

St Lawrence Corp class A——
San Antonio Gold Mines Ltd-—-
isand River Gold, Mining
Senator Rouyn Ltd—————■
Shaw-tnigan Water & Power-——
Sheep Creek Gold Mines————
Sherritt-Gordon -Gold Mines—
Sigma Mines
Siiverwood Dairies common———-
Preferred ————.

■Simpsons Ltd class A—
Class B -—.——*:

Preferred
Siscoe Gold. Mines-)—,
Sladen Malartic Mines.
South End Petroleum-

Springer Sturgeon —

.10

.50

Low High Low

1.18 1.17 1.20 2,195 1.15 Mar
' '

9c 10c 2,000 7c Mar

5%c 5C 6%C 8,000 3%c Jan
36C 34c 36C 21,600 28c Jan

58 58 10 50 May

1:05 1.05 1.10' 5,225 83c Mar

18% 18% 18% 50 13% Jan

2.35 2.25 2.45 . 3,885 ;1.84 Jan
4.05 4.10 810 2.08 May

90c 90c 93c 2,300 90c Nov

83c 83c 83c 200 70c Nov

1.09 1.20 3,200 89c Mar
■ .14 14% 695 6% Jan
2.45 2.40 2.50 12,360 2,32 Jan

31c 31C 31C 50O 30c May
30C 29C 30c 1,500 25c Sep

1.25 1.00 1.25 92,833 75c Jan
19c 22c 1,500 17%c Jan

4%C 5c 3,000 4c Jun
10c 10c IOC 1,500 7c Apr
41c 40c 41c 7,800 35c May
15 , 15 15% 445 14% Sep

• 20 20 118 18 Oct

28 28 475 19% Jan

1

—1

.50c

—X.
.-X

"ioi>
—X
—1

Standard Chemical ————

Standard Paving &. Materials com.

Preferred —————-——
Standard Radio ——-—.—•

Steel Co of Canada common———
Preferred ——————-

Steep Rock Iron Mines- ——

Sturgeon River Gold Mines——
Sud Contact Mines——————-
Sullivan Cons Mines--———;——

Sylvanite Gold Mines———

.25

Tamblyn Ltd common.—
Teck-Hughes Gold Mines---——
Thompson-Lund Mark Gold Mines-
Tip Top Tailors common———
Preferred ———— —.

Toronto Elevators -common——,

Towagmac Exploration —

Traders Finance class A_————.
Preferred A —————

A rights —————-

Transcontinental Resources ———

.100

x-
«

xoo

4.00

30%c
17%

•69C
12

» 50
: 37 V4 1

115%
63C

61c.

1.22

S

68
75

2.45

4%c
1.50

3.45
48c

111

28%
22%c

1.55

18 «i8%
3.95 4.20

7

30c

-17%
1.07
66c

IX
13
10-

46

33%;
115115%
63c 66C

50%C 55c
'

2%c 2%C
1.18 1.25

7

3 It
18

1.10
72c
12
14

10

50

37%

28

3%
15
8
68

. 75

2.20
21c

4%c
1.47

2.42

16%
3.40

45%c
ii y2
111
28%
• 20c

18
100

17

1.21

Union Gas Co _—

United Corp class A.
ClassB-

8% 8%
28% 28%
— '17%

28
3%
15
8

69

75
2.60
21c

: 4%C
1.60

2.49

16%
3.45

49c

11% :
111

29

22%c
20

100
17

1.60

9%
28%

: 17%

250

5,217
1,300

13,500
475

1,200
8,233
525

360
487

1,420
1,070
4,063

16,463
8,500
500

5,000

122
100

50
100
305
150

153,690
2,500
1,000
7,700
425.

■ 140

3,286
7,400
100
146

"

120

2,193
30

9

32

374,000

8,340
65

90

13 Apr
3.40 Jun

5c Mar
30c Dec

13% May
90c Jun
81c Oct

<8.75 Feb >

10 Apr
8% Apr
25 Jan

. 12 Apr
105% Jan
42c Apr
46c Oct

2%c Dec
65c Jan

19 Feb
2% Jan
10% Jan
5% Jan
61 Jan
68% Jan
2.04 Jan
15c May
4%c Jun
1.25 Oct
1.96 Apr

15 Nov
*3.20 Apr
38c Aug
8% Jan

110 Oct

24 Jun
15c Mar
13 Apr
88% Mar
12% Jan
40c Mar

6% Jan
24% Apr
12 Jan

January t

High

1.50 July
14%c July
10c Get

44%C July
58 Dec

1.33 July
20 Sep
3.05 July
4.50 Aug
1.73 Feb
1.64 Feb
1.65 July
15 Nov
2.92 July
50c July
44c Aug

1.25 Feb
64c Jan

"6c Nov
21c Aug
52c Jun

16 • Sep
21% Feb
29% July

22 Oct
4.45 Jun
10c Sep
50c Jan

18 Dec
1.10 Sep
92c July
12% Dec
15 Oct

10 Dec
50 Dec

37% Dec
115% Dec
1.25 July

■ 77c Jan
5c Mar
1.70 Jun

30% NOV
5 July
15 Sep
8% May
70 Nov
77 Jun
4.40 Aug
27c July
7%c Mar
1.94 July
2.90 July

17 Sep
4.00 July
79c Jun

13 Nov

112% Sep
30 Aug
35c Aug
20 ^ Dec"

101 Nov
17 Dec

1.60 Dec

9% Dec
28% Dec
18 Aug •

STOCKS-

Friday
Last

Sale Price

. . Par
United Fuel class A —---•l.—50

„. Class B - 25
United Gils _—i. *
United Steel .j———_£* .

Upper Canada Mines Ltd—-— 1
Ventures' Ltd u—— -—j*\

Vermilata Oils 1

Week's

Range
of Prices

Low High

'

y

f2 35
|ll%*

;.110

Waite-Amulet Mines Ltd——
Walker-Goodirham •& Worts corn-

Preferred — —

Wasa Lake Gold Mines. -

West Malartic •—
Western Canada Flour Mills corn-

New common —

Preferred — - —

New preferred—
Western *Grocers common —

Preferred —— .w—. ———

Western Steel Products-—
Westons ' Ltd common _

■: Preferred ———————————

New 4%% prefemd—-——
Wiltsey-Coghlan Mines- __w——„

Winnipeg Electric common————
■■ "Preferred -±-ivj——

Wright-Hargreaves Mines
York Knitting Mills common-—

,_1
1

.100

.100

.100

I-I

.100
■■ ^ :

44%
5%
90

4 Va
2:25

11,

9C

4.60

70%
21

1.10
1.05
• 7

7%
95

41 Va
136

142

16%
18%
105%

100

•8C

6

66%
3,25

'

9%

45

6

lie

4%
2.38

11%
lie

4.75
74

21%
1.34

1.25.

. 7%
7%
95

42

136

142

16%
•18%
105%
100%

9c

6%
67

3.35
10%

Sales

for Week
Shares

90
65

6,500
1,050

19,495
6,189

79,900

3,148
949

932

120,050
11,150

560
'

920
225

465

5

15

125

145
220

606

17,500
132
60

3,120
846

Range since January 1
LOW

32% Jan
5

, Feb
-

4%c Jun
3 Oct
1.96 Jan
6.00 Jan

6c Aug

4.50 Jan

57% Feb
20% Mar
60c Aug
80c Oct

4% July
6 Nov

75 Jan
39% Nov
79% Jan
121% JaU
11% Mar
15 Jan

104 Feb
100

4C

8

Dec
Jan

Sep
60% Jan
2.95 Jan

6% Jan

Bonds—
Uchi -

35 35 35 $1,000 29 Jun

High

48 Dec
6% Nov
12c Dec

5% July
2.96 Oct
13% July
19c Jan

'

5.45 July
78 Nov

22% Nov
1.44 Dec
2.00 Sep
.7% Dec
8 Dec

95 Va Dec
42 Dec

152 Aug
147 Nov

16% Dec
20% Nov

108 Sep
100% Dec
20c May
7% Mar

• 69% Get
v 4.50 July
10% Dec

35% Dec

Toronto Stock Exchange-Curb Section
RANGE FOR

Canadian Funds

fEEK ENDING DECEMBER 22

Friday Week's Sales
Range for Week

STOCKS— S^lc Price ••of Prices Shares Range since January 1
•■' : v/. ' ■ :v.'. Par

• $■'" Low High
'

Low 'High

Asbestos Corp —— ——-
1;

.U'-

v V-V *--# 2Z 22 10 20% Oct 22 Oct
Death & Son class A——w——— 8»4 8% 75 5% Jan 12% May
British :Columbia Pulp. & Paper corn- 32 30%. 33%, 230 - 14% May. 38 Dec

Preferred -iw*:— 126 126 25- 80 May 140 Dec

Brown Co common I —1 t:. 228 225 235 1,100 1.40 July 2.45 July
Preferred ——— ; 343% 42 43% 335 28% Apr 43% Dec

Bulolo 'Gold • );■ - 18% 18% - . 50 18% Dec 21 Jun

Burns Co class A—— —.—
- 17% 17% 50 12 Sep ; 17% Dec

■

Class B t.-—i:——— . : 11 10% 11 220 7% Sep 10%, Deo
Canada & Dominion Sugar---—- 24% 24% 150 22 Oct 24% Dec
Canada Vinegars —— _ <t •/A'''- ' 12 12% 55 8% Apr 12% Dec
Canadian Marconi Co—— 1 1.85 2 950 1.80 May 2% July
Consolidated Paper ———^—

s>
■:■■■ ••"8% 8% 9% 4,937 5% Jan 9% Dec

consolidated Press class A »
- 13 13 'w , 10' 7 Jan 13% Dec

Dominion Bridge Co——
* v 30 29% 30% ■ 150 "24% Jan 30% Nov

Donnacona — ——- —

si ;ii%: 11 11% 1,415 9% Oct 12 Dec

Foothills Oil &, Gas Si
V 1.30 1.30 1.35 700 - 1.01 Sep 1.45 Feb

Hayes Steel —- ——_

•n ... ; s./ 16 16 ■ V-v 150 ' 13 Jun 19 Aug
International Paper 22% 24 365 ■ 15% Apr 24 Dec

Preferred' — 101 101 20 90% Jun 101 Dec
Minnesota & Ontario Paper—— '•'..12% 12 Vs 13 4,628 10 Sep 13 Deo

Ontario Silknit comztion *■:
t —

'

3 3 100 1 Felz 3 Dec
Ofeisko Lake"— — 1 24c24%c 800 15c Jan ! 49c Jan,
Pend Oreille Mines- ———w—— 1.33 1.40 400 1.10 Sep 1.72 Apr
Price Brothers common

*
: 35 35 35 20 21% May 35 Dec

Reliance Grain common 15% 19 111 10 Oct 19 Dec
Southmount Investment *A

■■■•.<«:;.y »■ 20c 20c 520 19c Oct 25c Sep
Supertest Ordinary _X._ ■*

*-■ • —— 43 43 25 20 Mar 43 Dec

Temiskaming Mining— ; 7%c 7%c 500 7c Sep 11c Mar

For footnotes see page 3^.

Foreign Eschasige Elates
::

(In millions of dollars)

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries Of the
world. We give below a record for the week just passed:

foreign exchange rates certified by federal reserve bank to treasury under tariff act of 1930

/ ; ^' dec. 22 to Dec. 28,1944, inclusive " ■ --r--:;;

Country andMonetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso-
Official—
Free —

Australia, pound-
Brazil, cruzeiro—
Official

. Free———
Cahada, dollar—
Official

Dec. 22 Dec. 23'

Colombia, peso —

England, pound sterling——..
India (British), rupee— —

Mexico, peso. ——

Newfoundland, dollar—
Official — :

Free

New Zealand, pound———
Union'of South Africa, pound-.
Uruguay, peso-
Controlled— ———

Noncontrolled ——

.297733* ' .297733*
»251247* .251247*

3.228000 3.228000

.060602* .060602*

.051803* .051803*

.909090 .909090

.897500 .897500

.572200* ■ .572200*
4.035000 4.035000
.301215 -301215

.205820 .205820

,909090 .909090
;895000 .895000'

3.244203 3.244203
3.980000 3980000

.658300* .658300*

.541966* .541966*

Dec. 25

$

Holiday

Holiday

Holiday

Dec. 26 Dec. 27
$

.297733*
, .251247*

3.228000

, Dec. 28

.29^733*
.251247#

3.228C00

.297733*
.•251247*

3.228000

.060602*

.051803*
;060602*
.051803*

.060602*

.051803*

.909090

.897343
.572200*

4.035000
.301215
.205820

, A .909090
.897500 r ,

.572200* ,

4.035000
.301215
.205820

.909090
'

.897500
' .572200*
4.035000
.301215
.205820

'.909090 '

.894791

3.244203
3.980000

5*1 .909090
4 ' .895000

3.244203 •

; 4 3.980000

.909090
.895000

3.244203
3.980000

.658300*

.541966*
.658300*
-.541966* ;

.658300*
<•' .541966*

12-20-44
Assets-— .. ." r ; « ■■

Loans and investments—total—59,881
Loans—total-—.—— — ,• 13,145
Commercial, industrial, and agricultural
loans 6,494

Loans>'to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations 1,451
Other securities 715

Other loans for purchasing or carrying: •
U. S. Government obligations— 1,663
Other securities. —344

RealEstateloans—^—. 1.055
• Loan® to banks___ — 82

Othef, loans——- —- 1,341
Treasurybills————2,233
Treasury certificates of indebtedness— 10,270
Treasury notes— ——— ——■ 9,274
O. S. bdnds 21,391
Obligations guaranteed by U. S. Government 618
"Other securities— 2,950
Reserve with Federal ReserveBanks—9,285
Cash lift vault——— 655
Balances with domestic banks... i—— 2,279

9,594
873

234

Increase < +) or
Decrease <—) Since
12-13-44 12-22-43

$ ' ■->://. S

+ 357 +-9,931
+ 116 + 2,148

+ 74 8

— 291 + 773
+ l]
+ 601 + 1,476
+ 9f
—, 1

■'
— ' 53

— 20 29

+ 22
'

—' 27
— 68 — 965

55 ' +1,426
+ 141 + 4,541
+ 213 + 3,755
+ ■ 4 —1,140
+ 6 + 166
—163 • + 497
w 6 ■ + 45
■ — 40 ■ •+ 108

—763 + 919
.:+ 25 +1,480
+ 873 + 6,546

— 46 + 884
— 17 + 64
+ 17 + 103

•Nominal rate.

CoBdiiion Statemenl of Member Banks
tThe condition statement of weekly reporting mem¬

ber banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the
week ended Dec. 20: Increases of $235,000,000 in hold¬
ings of United States Government obligations and $873,-
000,000 in United States Government deposits, and de¬
creases of $763,000,000 in demand deposits adjusted.
Commercial,' industrial,^ and agricultural-loans in¬

creased $24,000,000 in New York City and $74,000,000
at all reporting member banks. Loans to brokers and
dealers for purchasing or carrying United States Gov¬
ernment obligations decreased $40,000,000 in New York

City and $29,000,000 at all reporting member banks;
other loans for the same purpose increased $60,000,000.
Holdings of Treasury bills increased $61,000,000 in

New York City, and decreased $74,000,000 in the Chicago

District," $45,000,000 in thq San Francisco District and
$08,000;000 at all reporting member banks. Holdings of
Treasury certificates decreased $88,000,000 in the" Chi¬
cago District and $55,000,000 at all reporting, member
banks. Holdings of Treasury notes increased $97,000,000
in New York City and $141,000,000 at all reporting
member banks. Holdings of United States Government
bonds increased $213,000,000, all but one district par¬
ticipating in the increase.
Demand deposits adjusted decreased $763,000,000;

nearly all districts participated in the decrease, the
principal decreases being $274,000,000 in New York City,
$249,000,000 in the Chicago District and. $102,000,000 in
the Cleveland District. United States Government: de¬
posits increased in all districts. « .

Borrowings of weekly reporting member banks in¬
creased $17,000,000. * .

A summary of the assets and liabilities of reporting
member banks follows:

Liabilities—
DeraaM deposits-adJusted_k-—— 35,104
Time deposits--—————1—..———— 7,599
U. S. Government deposits-t.— — 13,698
Interbank deposits : , ;

Doritestic banks—— ; — -

Foreign banks
Borrowings—-—-.—
Debits to demand deposit accounts except . -

Interbank and U. S. Gov't accounts,
during week————-i————• 18,037

Hedemplioii Calls and Sinking Fund
^V; r ^
Below will be found a list of corporate bonds, notei,

preferred and common .stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or ]ast date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— ' Date Page
American General Corp., common stock—Feb 28 2753
Gulf & Ship Island RR. 1st mtge. ref, & ter, 5% bonds, , f .

. ' due 1952 ——.— —' Jan ■ 4 . . • 2647
PARTIAL REDEMPTION

Company and Issue— Date Page
American, British & .'Continental Corp.—» •''
; 5% debentures, due 1953———. —— —Feb ,1 2393

Digitized for FRASER 
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Company and Issue— pate
Atlantic Sugar Refineries Ltd., 4%" bonds, due 1951 Mar._L.
Eallard Oil Co, of Hartford, Inc., 1st mtge. 7s, due 1948_Jan 1;
Brainard Steel Corp., 1st mtge. conv. 5 y2s, series A-^Jan r
British .'Columbia rower- Corp., Ltd:—: " t

. > 1st ref. & collat, trust 4V4S, dtie l960_^_—i—Jan
Brooklyn Borough bas Co., 1st mtge.. 4s, due 1965._ii_iFe.lt> .F-
cehr"'- Maine ruwe Co. 1st & gen. mtge. 3WJp. bonds, ^ i ;'.«TT
v. series M., due .1972-Jan.'
Chesapeake & Ohio Ry.—r; \>•■.'" ,'Jk-^ ."l?.
Ref; and improv. mtge. 3 V»r/e bonds, ser. B, due 1996_Feb' • Is

Chicago. & Western Indiana RR — ''W'-;".'; -,-5+ •
v 1st K* ref. mtge. 4V4 % b: nds,' series D. due 1962——Mar ,.

Cincinnati Gas & Electric Co.,, 1st mtge. 3 due 1966i.Feb ,+
'Cm mnati Union Terminal ■ :

1st mortgage 3% % bonds, series E, due 1969—• Feb 1::
Cleveland Union Terminals Co., 1stmtge. 5 '/asi series A..Apr , .%$■•
Dayton',Power & IX. Co., 1st mtge.. 3% bonds, due 1970_Jan ; ;i| ,r'
Dayton Union Rv.; 4'$ bonds, due 1949-__w-„w_i-ijL__Jan; ,1'i
Duquesne Natural Gas Co., gen. & ref. mtge. 7% bonds-Janj. 15;-
Eastern'Car Co., Ltd., 1st m ge, 6«, due l352_-_:,_:____Jatf
Empire Gas & Fuel Co., 3V2% debentures, due 1962— Feb- i>;
FUntkote Co., $4.50 cumul. preferred stock— Jan 15;
Florida rower & Light Co., 4.Va'/o debentures, due 1379_Jan -25
In rr' '•"> Pan"1 v.o •—

1st and refunding 5% bonds, series A & B __Jan 1'.
F •• uis w.. 1st mtge. 6s. due 1946 Feb 1';
Kewanee Pub. Serv. Co., 1st mtge. 6s, ser. A, due 1949__Jah 1;
Lefcourt State Building. N. Y. City— +

1st mortgage 4'/2% leasehold bonds—— __Jan 8-!.;"
t n.u v, . •■■■* nV, ip hH. ni1*led mtge. ?'"« ■ bonds—Jan 1+
Lukens Steel Co., 4% % debentures, due 1952———Feb •• If
McCormlck's, Ltd., 4%% prior hen bonds, due 1952— Jan 11

4% 15-vear mortgage sinking fund bonds, due 1952 Jan 1*
Mercantile Properties, Inc., sec. 4'/a% bonds, due 1963—Feb .l|
t -an ui'.i.. first preierrerl stock—.—^.—-—Jan IV;
Newfoundland It. & Pwr. Co.. 1st mtge. 4y2s, due 1956__Jan .1?
Philadelphia "Electric Co., 1st mtge. 5s, due 1972 —Feb
Remington Rand, Inc., 3 Vz% debentures, due 1956 Jan 15
Salmon River Power Co. 1st mortgage 5s. due -1952-i—Feb it
Shell. Union Oil Corp., 2V2%- debentures, due 1954—Jan .13

debentures, due 1961———— —Jari 15.( -,i
Sheridan-Wyoming Coal Co., Inc., 1st mtge. 6s, due 1947.Jan l;i
Slnr*' ns Co., 4% debentures, due 1952 . ____Feb 11
Socony-Vacuum Oil Co., Inc., 2% % debs., due 1955 Jari ..If.
Sm'dinw ■ -a 'G ) & Bros., Inc., 1st pfd. stock——3 Feb 51
Springfield City Water Co., 1st mtge. 4s, ser. A, due 1956-Apr l|
St- '■>' • rt *-i)eache> v <te Printing Co.— ' ■ +4 ''■■*•§ ;
5%% bonds, series A, due 1946 _. Jan*

Te-minal RE. Association of St. Louis— V : ; '.'"I -

Ref. & improv. mtge. 3%% bonds, ser. B, due 1974—Jan '
Twentieth Centur«-Fox Film Corp.. pr. preferred stock-Jan ,

Utah Power & Light Co., 1st mtge. 3%s, due 1968—-Jan "2- ■

We'<,h^ '•« Engineering &,Management Corp.— ' v "3 '
Collateral trtist 5s, due 1953 ——tu.__i.__Jari; : Is"

••.v. vK.k • Sv .iVi-Vi :

ENTIRE ISSUES CALLED ' v

- Company and Issue— « L* ■ . 3'.; Date; 5

Atchison, Topeka & Santa Fe Ry, Transcontinental '
Short Line, 1st mortgage 4% 50-year bonds —_Jan'-'1J

Atlantic Coast Line RR. of So. Carolina-— -;V~"'■%..
General 1st. mortgage, YU bonds, due 1948————Janv Vp

Boater's Newfoundland Pulp & Paper Mills, Ltd.— 3 -3 ,

1st mortgage 5s— — —Jan,.-. l| ;
Chicago a rhnnion <y Cuinc\ RR — r -1'- " •

1st and refunding mortgage 5s, series A, due 1971_—Feb: 1^
Illinois Division, mtge. 2VYM & 4% bonds, due 1949—Jan p

Chicago Union Station Co.— * , - 1 ".1?
; 1st mortgage 3a/48, series E, due 1963— Jari;,. p
Cleveland & Pittsburgh RR.—
Gen. & ref. mtge. il/srb bonds, series A, due 1977 Jan 1; -

Gen. & ref. mtge. 4 Vk % bonds, series B, due 1981—Jan- K
Danbury & Bethel Gas & Electric Light. Co.—' 3. 3

_ /?*,
9K.„»n-r cc,.mtprp vnnds. ceri"s A due l'M8—-—— ^_Feb* 15

Deerfieid Packing Corp., 1st mtge. 5% bonds, due 1954_Jaiv 22f
Duke P«wer co., 1st ct rei. mtge. 4% bonds, due 196?—Jftrit 2p
Eagle-Plcher lead Co.;-6% preferred stock- —_Jan 1>
Eastern Massachusetts Street Ry.— 3- .'33: ... - 3J.

4V2 % ref. mortgage bonds, series A. due 1«48
Fifth Street Bldg. (los Angeles, Calif.), 1% pfd. stock Jan, if
Fraser Companies, Ltd.— -v . ; , * / ,{•;

1st mortgage bonds, series A——_—1-—Jan '1 ■

6% s. f. mortgage bonds__ —— Jam lj
6% 1st mortgage bonds, series of 1936 ; ;__Jan'H 1"|

Gait Brass Co., Ltd.; 1st & ref. 5% inc. bonds, due 1950-FebV p
General Foods Corp., $4.5,0 preferred stock_^ ^.__Jan-31;
General Shoe Corp., 3'A%- debentures, due 1956-„i Jan> 22^
Georgia-Carolina Power Co., 1st mtge. 5s, due 1952——Jam .1.4.
Great Northern Ry.— ;.'J.;

1st and ref. mortgage 4%% bonds, due 1961_; Jan If
Gen. mtge. Yb conv. bonds, ser. G & H, due 1946—Jan t'i..'.
Collateral trust 4% bonds, due 1952— ,_Jan l'|
Eastern Ry. Co. of Minnesota, Northern Division pV*"

1st mortgage 4% bonds, due 1948..^-:—— Apr, 13
Grey Nuns of the Cross of Ottawa— ■ - : • '
3Vi% -YM bonds, due 1945-1J57—1— —Jan 2*
Y/i% bonds, due 1945-1960— — ——L_.Jan

Gruen Watch Co. 5%' preferred stock-- .—Jan p.
Gulf, Mobile & Ohio RR.— r;'/,..-.;3.; >

33/4 % collat. trust bonds, series A, due 1953 .—Jan l|
Hackensack"Water Co., 77c preferred stock—.— _Mar 3p

7% preferred stock—;—_r——-Mar 3l|
Hilton-Davis Chemical Co.,-$1.50 conv. pfd. stock— _Jan- 'it
International Rys. of Central America— ' 3

1st lien and refunding bonds, due 1947—. Feb 3p
Kansas Cltv Terminal Rv., 1st mtge. 4s, due I960.——iJar* l|
Kimberlv-Clark Corp., preferred stock——„L„—.Jatv '2$
Kobacker Stores, Inc., 7 r/t>- preferred stock..— .Mar l|
Koehring Co., 10-year convertible bonds, dated 1935 Jari *23$
Louisville & Nashville RR.— ' - - . . ^
Ext. unfied mortgage 3 '/2 ^ bonds— Jariv- IV
10-year collateral trust 3TAi7o bonds, due 1950— Jan-* .T|-

Maiue Central RR.— ' " V3'^ 3:'^ ■
- 1st mtge. & collat* 4& bonds, series A, due 1945——Jam,' |f|
Metropolitan Edison. Co.—*

, • 1 * i f
Prior preferred and cumulative preferred stocks. _Janv; l|
1st' mortgage 4V%'b bonds, due 1968——i 3 Mar 1®
1st mortgage 4% bonds, series E, due 1971 Apr^ 2|
1st mortgage 4% bonds, series G, due 1965.: .L.L.May., 2'|

Middle States Petroleum Corp.— ~'X'U V. v|
15-year gold bonds, due '1945—,r_,———_—_Jan 3 li|

Miller & Hart, Inc., debentures, due 1950—JanL lij
MisBouri-Illinois RR.; 1st mtge. 5s, series A, due 1959..Jan|' M
Wamrn (A. .1.1 & Son, 6% sinking fund debenture bonds.Feb 1G;|

.^National Dairy Products Corp., serial debs., due 1945.—Jam'-1%
Wew York City Omnibus Corp.— t ''■..'yV.
New York Railways Corp.— b'-VZ .

• Prior lien mortgage bonds, series A, due 1958i__—Jariy ' i|
Oregon-Washington RR. & Navigation Co.-—•-3 , 3'
1st and ref. mtg. Yb bonds, series A and B, due ' V- ,%

Ozark Power & Water Co.,- 1st mtge. 5s, due 1352 Mar l|
Pacific Gas & Electric Co.— ,;V ' :V;■',5'^'' j|:
1st & ref. mtge. 3%s. series H, due 1961—Jari, j|

Philadelphia Dairy Prodimts Co., Inc., 1st pfd. stock——Jari . j|
Pittsburgh. Cincinnati, Chicago & St. Louis RR,— t, 3 :;i.
General mortgage bonds, series C, 4Vx%, due 1977 Jan :m

Pittsburgh Coke <fe Iron Co.— - V3-' *!| •
1st mortgage 4V2s, series A, due 1952—— Jan 13|

Regan Bros, Co,, 1st mortgage 6s, series A & B„ Jan |
Restigouche Co., Ltd., 6%.s. f. mortgage bonds.^.^—3__Jari f
Rheem Mfg. Co.. 6% convertible preferred stock——Feb . %
Roos Bros., Inc., preferred stock_. — —Feb %
Ruddy (E. L.) Co., Ltd.— . 3 .1
6Va% 1st mortgage and collat. trust debentures-^.—_Jah *|

Shell Union Oil Corp., iy2% serial notes, due 1946 Jan 15
Sisters of St, Joseph of the Diodese of Peterborough (Ont.)—
4ya% bonds

— — — —Jan f 2
Spalding (A. G.) & Bros., Inc., 2d pfd. stocl Feb ;5
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Company and Issue—• >

Twin City: RkpickTransit Co.—
1st lien and refunding 5y2s, series B—_

Union Investment

Date Page Per

Share

United" Amusement
United.Cigar-Whela
United Gas & Fuel

1st mortgage 5V2
West Kentucky Co

*Announcement iri

1 3.—Jan 15 2116
1st preferred stock-———Jan , 1 1781

orp., Ltd., 1st mtge. 5s, series A-_Fe^ 1 2655
Stores Corp., 5% bonds, due 1952_Jan 8 2655
0. of Hamilton, Ltd.—
due 1958 ——Jan 1 2116
Co., 1% preferred stock————-Jan 1 2585
this issue. All others in Volume 160.

Statement cfGondifion of the 12 Federal
'e

(In thousands of dollars)

Inc. (+ ) or Dec. (-
Since

Assets— Dec. 27, Dec. 20, Dec. 29,
Gold certificates on hand and 1944 1S44 1943

due from U. S. Treasury— . 17,859,365 — 30,000 —1,755,400
Redemption fund—F. R. notes__ 607,727 + 20,001 + 389,232
Other cash — 223,756 — 2,199 — 90,972

Total reserves 18,690,848 — 12,198 —1,457,140
Discounts and advances . 152,618 — 64,840 + 52,006
Industrial loans 5,963 — 261 — 4,175
U S. Govt, securities:

Bills 11,520,617 —177,602 + 4,614,442
Certificates 4,732,140 + 222.000 + 2,324 990
Notes 1,568,221 + 11,000 + 891,321
Bonds _ 1,243,426 — 381,238

Total U. S. Govt, securities
/. (incl. guar,.see.)——— 19,064,404 + 55,398 + 7,449,515

19,222,985
136

92,560

2,106,042
34,330
55,026

40,201,927

— 9,703

— 3~775
—487,569
■+ 52
+ 1,363

+ 7,497,346

+ 9~874
— 'i- 92,416
— 3,990
— 3,814

-511,830 +5,949,860

_ 21,725,351 + 50,665 +4,850,544

-513,874 +5,896,513

Assctiesi Sales

When

Payable

12-29
1- 2

Total loans and securities—
Due from foreign banks
F R. notes of.other banks___.
Uncollected items————
Bank premises. ———

Other assets — ——

Total assets

Liabilities—

Federal Reserve notes t

Deposits:
Member bank—reserve acct 13,968,623 + 10,179 +1,199,434
U. S. Treasurer—gen. acct.— 900,698 -3 —349,717 + 136,888
Foreign — 3 1,210,364 + 10,077 — 302,181
Other : 7 390,989 — 30,177 — 4,363

Total deposits 16,470,674 —359,638 +1,029,778
Deferred availability items 1,508,396 >—205,327 + 14,275
Other liabs., im#accrd. divs 12,072 + 426 + 1,916

Total liabilities — 39,716,493

• * Capital Accounts— 1 V:;-
Capital paid in——. 162,114 + 470 + 8,176
Surplus (Section 7 188,097 — + 27,686
Surplus (Section 13bI.—- 26,965 + 136
Other capital accounts 108,258 + 1,574 + 17,349

Total liabilities & cap. accts._ 40,201,927 —511,830 +5,949,860
Ratio of total res. to deposit &
P. R. note liabilities combined 48.9% + .3% — 13.4%

Commitments to make Indus- A
trial loans 4,854 + 224 — 4,584

Transacted by Barnes & Lofland, Philadelphia, on
Wednesday, Dec. 20.
Shares STOCKS - $ per Share

300 Architects Building. ($100 par) $70 lot
, 10 Northeast Harbor Golf Club ($100 par)— —___ $3 lot

3,0o0 Jacobs Creek Oil Co. of Penna —— $15 lot
8 Chestnut Hill Contracting Co., common,— $1 lot
4 Chestnut Hill Contracting Co., common — $1 lot

48 Chestnut Hill Contracting Co., preferred——. $24 lot
24 Chestnut Hill Contracting Co., preferred_T—_: $15 lot
10 Eskimo Pie, preferred— —3 $18 lot
14 Finance Corp. of America, common 3 $1 lot
20 ''Finance Corp. of America, preferred , $15 lot

3+77 BONDS ' Percent

$3,100 Merion Cricket Club, reg. deb. 4s 1953 i $56 lot

Transacted by Barnes & Lofland, Philadelphia, on
Wednesday, Dec. 27. .

Shares STOCKS 3 '? ; t $ per Share
7 5 Philadelphia Warehousing & Cold Storage.: 19

20 American-La France Fire Engine Co., Inc.—_________ $10 lot
4 West Jersey Bond & Mortgage Investment Co.— —_ $5 lot

50 John F. Betz & Son, Inc — $1 lot
5 The Roe Golf Company.— 3 $1 lot

77 15 The Roe Golf Company _7 — $2 lot

7'77.777337777Vn, •i,3 7 ; BONDS
$5,000 Harrisburg Machinery Corp., 3 year prom, note ctf.,
7 -7 . dated 12-16-1941, series "A" —— $12 lot
$2,000 Harrisburg Machinery Corp., 3 year prom, note ctf.,

' dated 3-1-1942, series "B" ; $25 lot
$1,000 Harrisburg Machinery Corp., 3 year prom, note ctf.

dated 12-1-1942, series "C" l —J: ;. $10 lot

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend.payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the "week when
declared. y"'7 777/,;'3-.7''7 .77 yv;.7',,77;77:;7v3'.',,;7l^ 7
The dividends announced this week are: . 3j

-Industrial and Miscellaneous Companies
''-■I' - irtj'

2006 Per When Holders

2188

. ; r . • Name of Company . •*- Share Payable of Rec.

Aerial Products (year-end) 25c 1-12 12-30

2652

2006

2760

Aeronca Aircraft Corp^ (initial)_:
Air Reduction (quar.l ,'V

. -Extra

10c

25c

25c

12-30

1-10

1-10

12-28

12-29

12-29

2189 Alabama Fuel & Iron Co.__ 20c 12-28 12-15

1743
All-Penn Oil & Gas 2'/2c 1-15 1-10
American Can Co. (quar.) ; .i___ 75c 2-15**- 1-18

2548 American Dairies, 7% preferred Iquar.) ' $1.75 12-30 12-21

1531 American Furniture, 7% preferred <quar.)_ $1.75. 1-15 1-11

2336 American La France-Foamite (initial) —_ 50c 1-23 12-30

General Mills. Inc. (quar.l.
Gordon & Belyea. Ltd., class A (quar.)
Class B (quar.
6% 1st preferred (quar.)— :•

Guarantee Co, of North America (quar.)— _

Extra —_7 —__—

Harris Mfg., 7% pfd. class A (initial)
Hartford Gas Co., common (quar.) —_

8% preferred (quar,)_.
Hartford Steam Boiler Inspection & Insur.—
Quarterly ' _ ————_

Hatfield-Campbell Creek Coal, 5% preferred
Hecht Company, common (quar.)_
. 4V4% preferred (quar.) 3
Hercules Powder, 6% preferred (quar.)
Hershey Chocolate Corp. (quar.)_.

$4 conv. preference (quar.)
Extra on preference.—.

Holly Sugar Corp., common (quar.)———
7% preferred (quar.)— 3. _A_

Hutchins Investing Corp., $7 pfd. (accum.)v.
$7 preferred (accum.) ___—-

Hydro-Electric Securities Corp.-
5% preferred B (s-a)—

Indiana General Service, 6% preferred-
Institutional Securities, Ltd.—-
Stock & Bond Group (s-a)———7

International Detrola Corp. (quar.)
International Milling. 4% preferred—„-.-V
International Ocean Telegraph (quar.) '
Jamestown Telephone Corp., 5% class A (s-a)

6% 1st preferred (quar.)— :
Kendall Refining Co. (irregular!

''

Kennedy's, Inc., common (year-end)
$1.25 conv. preferred (quar.l—

Kildun Mining Corp. (liquidating)——
Knudsen Creamery Co., 6Gc preferred (quar.)

&K»ueger (G.) Brewing Co.__________ —

Lane Bryant, 7% preferred, (quar.l
Lazarus (F. & R.) & Co —-——

Lebanon Valley Gas, 6% preferred (quar.)_
Liberty Loan Corp., class A (quar.V_.__——
7 Class B (quar.!__

•. Extra on A and —

$3.50 preferred (quar.)
Longhorn Portland Cement——________
Ludlow Typograph, $6 preferred (irregular)
Mabbet (George) & Sons, 7% pfd. (quar.) __
7% 2nd preferred (quar.l— —

Majestic Radio & Television, 20c preferred-
Marquette Cement Mfg., 6% pfd. (quar.)—_
Marshall Field & Co. (quar.) ——_

Master,Tire & Rubber (year-end) ——

McCarll Corporation (quar.) __________——_

McCrory Stores Corp., 5% preferred (quar.)
McLellan Stores, common (quar.).——
5% preferred (initial quarterly)

Medusa Portland Cement, common (resumed)
6% preferred A (quar.)

$2
50c

$1.75

$1.50

$4.50
t25c
$1.50
$1.25

8C

40C

, $1.15
*

^ •

50c
1

S3 5c

S3

50c

50c

15c

$1.12 y2
$i

t$2
t40c

1S1.50
$1.50

$2.50
8%C
50c

50c

40c

$1.25
30c

$1.0614
$1.50.
75c

$1
$1

25C

$1.73
25C

$2.50

25c

10c

37V2C
25c

t$l
$1.50

$2.50

$1.50
40c

50c

31»4c

Name of Company

American Steamship (irregular) __1 $9
Apollo Steel Co 25c
Appalachian Electric Power— 1 .

4Va% preferred (quar.j—$1.12y2 2-1
Associated Telephone Co., Ltd.r— •' t.,

$1.25 preferred (quar.) 3114c 2- 1
Athol Manufacturing, 7% preferred (s-a)„ $3.50 1- 2
Atlantic Co., 6% preferred A (accum.) ______ $1.25 1- 2
6% preferred (quar.)————7—$1.50 ,1-2

Attleboro Gas Light Corp. (quar.)— $2
Auto Finance Co., common (quar.)_ 20c

Extra —L_c3i. 3— _i.3_' 50c
5Va7v preferred (quar.)_ —_—_ 68%c

Beacon Associates, 7% preferred (quar.);— 433/<c
Bell Telephone Co. ^of Pennsylvania—
Year-end

, _3_—3 : $1.75 .

Biltmore Hats, Ltd. tquar.i—_— vibe
Bower Roller Bearing 7_ 50c
Bramavd Steel Corp. (quar.) _ loc
Bridgeport Hydraulic Co. (quar.) 35c
British Columbia Telephone—

6%' 1st preferred (quar.)_ —____ i$1.50
6% 2nd preferred (quar.l — t$1.50

Brooklyn Union Gas Co. (irregular) 25c
Brush-Moore Newspapers, 6% pfd. (quar.)_ $1.50
Buffalo Insurance Co. iquar.) $3
California Oregon Power, 7% pid. (quar.i.J $1.75
6% preferred (quar.)— : $1.50
6% preferred (series 1927) lquar.)— . $1.50

Canadian Car & Foundry Co., Ltd. (resumed) ' J50c
Canadian Fairbanks-Morse, 6% pfd. (quar.) J$1.50
Canadian Food Products, Ltd. (quar.) ______ $62l/aC
Canadian Foreign Investment Corp.' (quar.i _ t50c
Extra — J50c

Canadian General Investments, Ltd.
Registered (quar.) — '■ $15c

Cannon Shoe Co. (year-end)— 20c
Carolina Clincnfield & Ohio Ry. (quar.l____ $1.25
Central Hudson Gas & Electric, common... 12c
4'/2% preferred (quar.) $1.12V2

Central Investment, —„_ ;7;. $1
Extra —— —, 25c

Chase National Bank (s-a) . 70c
Citizens Bank of Brooklyn (s-ai—7. $1
Clearfield & Mahoning Ry. (s-a) $1.50
Cohen (Daniel)- (quar.) ——————— 25c
Collingwood Terminals Ltd., com. (interim) _ J25c
Preference (interim) —————— J25c

Collyer Insulated Wire • 50c
Commodity Corporation —— ——______ 9c
Connecticut River Power, 6% pfd. (quar.)___ $1.50
Consolidated Dry Goods :— 25c
Consolidated Rendering Co.— $2
Corn Products Refining, common (quar,) —_ . 65c
7% preferred (quar.) _■ $1.75

Creamery Package Manufacturing (quar.)— 37V2c
Cuban Telephone, common——. — $1
6'+ preferred (quar.) _________ $1.50

Cypress Abbey Co 3c
Darling Stores, 6% preferred (quar,)— __ 3.7V2c
Delaware Power & Light (quar.l- — * 25c
Denver Union Stockyards (quar.) 50c
Detroit Gasket & Manufacturing 25c
Diamond State Telephone (year-end)—50c
Dixie Home Stores (extra)——__—33.— .15c
Dominion Malting, 5%. pfd. (initial quar.) — J$1.25
Dominion Tar & Chemical—

5Va% preferred (quar.)_____ $$1.37V2
Dominion Woolens & Worsteds (initial.) $12,/2c
E., T. & W. N. C. Transportation (year-end)
Early & Daniel Co., common
7% preferred (quar.l —____—31—

East Pennsylvania RR. (s-a)___ —

Eastern Massachusetts Street Ry.—
6% 1st preferred (accum.)—-———:

Eastern Township Telephone iquar.I—___—
Electric Bond & Share, $6 pfd. (quar.)—___
$5 preferred (quar.) —

Equity Trust Shares (irregular)____—,
F. R. Publishing Corp.—————-
Extra —

Fonda Johnstown & Gloversville RR.—
Resumed ———

Fort Pitt Brewing Co. (irregclar)———_
Four-Twelve West 6th Street (year-end)___
Four Wheel Drive Auto, common——
Common ———

General American Oil (Tex.), 6% pid. (quar.)
7 General Foods Corp., $4.50 preferred-—:—

1- 2

1-2

12-28

1- 2

1-2

12-30
1-15

3-20

12-30

1-15

1- 2

2- 1

2- 1

1- 2

12-27

1-15

1-15

1-15

1-23

1-15

4- 1

4- 2

4- 2

1-15

1- 2

1-20

2- 1

1- 2

1-22

1-22

2- 1

12-27

1- 2

1- 2

1-31

1-31

1- 2

12-30

3- 1

1- 2

12-28
. 1-25
"

1-15

1-10

12-29

12-29

1-15

1- 2

1-31

12-30

1-25

12-30

12-15 .

2- 1

2- i
2- 1

12-28

12-30

12-30

1-16

1-26

1-15

2- 1

2- 1

12-30

12-29

12-29

•

1-20

1-17

6-15

1-19

6- 8

1- 2

1-31

2- 1

2- 1
2- 1

1- 2
1-15

1-15

1- 2

12-28

12-28

1- 2
1- 2

1-31

1-31

2-15.
2-15

2-15
2-15

2- 1

2- 1

12-28
1-15

•' 2- 1

1-6

1-31

2- 1

1-15

1- 2

1- 2

1- 2

1- 2

1-20

1-15

15c

12 VhC
$1.75

37»/2C
75c

7V2C
7j/2c
7 V? c

87'/2c
25c

$6
$1.75
$1.75

Holden

of Reo.

12-21
12-22

1- 4

1-15

12-27

12-19

12-19

12-15

12-20 3
12-20

12-20

12-22

12-30
12-30

3- 9

12-20

12-30

12-16

1-17 "

k 6
12-^0
12-19

12-30

12-30
,

12-30

12-27

12-30

2-28

3- 1

3- 1

12-30

12-23

1-10

12-30 •

12-22

1- 5 ;
1- 5

; 1-11
. 12-22

,12-20
12-23

1-15

: 1-15

12-22

12-26

2-15

12-22

12-21

1- 5

l- 5:
12-30

12-16 .

12-16
12-29

12-22

1- 2

12-20

1-13

12-30

12- 1

1- 2

1- 3

1-15

12-20

12-20

12-20

12-30

1- 8

12-30

1- 6

1- 6

12-27

12-2G

12-26

12-21
. 1- 5

5-31

1- .6

5-26

12-20

1-10

10c 6-15-45

2-26
1-16

2- 1

•1-25

2- 1

12-28

12-28

12-28
2- 1

12-28

12-29

-1- 2

1-2

12-23

12-30

12-30

12-18

12-21

12-21

12-23

12-21

1-10

1-10

2- 2

1-25
1-25

1-25
1-15

1-15

12-23

12-30

12-29

< 1-15

12-29

12-15

12-15

12-15

12-22

1-6

-12-31

2-15

1-9

1-15
1-15

1-15
12-18

12-18
12-18
1-20

12-21

12-19

12-20

12-20
15c 2-28

$1.50 1- 2 12-29

20c 1-31 1-15

50c 12-28 12-21)
40c 2- 1 1-15

$1.25 2- 1 1-18

15c 1-31 1-11

$1.25 1-31 1-11

25c 12-28 12-23

$1.50 1- 2 12-26
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Name of Company
Middlesex Water, 7% prefened (s-a)-——
Midwest Piping & Supply (irregular).
Mill Creek & Mine Hill'Navigation & RR.—
Semi-annual

Monroe Loan Society, class A_.—
Montana Power, $6 preferred (quar.)'
'Morris Plan Corp.' of America....
Morris Plan Industrial Bank (N. Y.)——_

Mountain States Power, common.t..u^.._.
'

5% 'preferred'.(quar.
Mountain States Tel. & Tel. (quar,)—_—
Mount Carbon & Port Carbon RR. (s-a)—
Munson Line Inc., $4 pfd. series C (accum.)
Mutual Investors, 60c prior pfd, (accum.)__

Narragansett Electric, 4%% pfd. (quar.) ___
National City Bank of New York (increased)
National Distillers Products (quar.>-J-i——
National Manufacturers & Stores (year-end)
National Money Corp., $1.20 preference—_
National Shirt Shops (Del.)—
Common (year-end) —;

* $6 prior preferred (quar.)——J —

New Brunswick Telephone Co., Ltd. (quar.).
New England Laundries, $6 preferred (quar.)
New England Power, 6% preferred (quar.)—
New York. Mutual Telegraph (s-a) —

New Y'ork & Richmond Gas— , / '
6% prior preferred (quar. —

Niagara Fire Insurance Co. (N. Y.) (quar.) _
Extra " 'a.—. '* '■

North Perm Gas, 7% prior preferred
Northern Pacific Ry—„————w—
Northern States Power (Del.)-— ; ,

6% preferred (accum.).: --

7% preferred (accum.) _______————

Northwestern Bell Telephone (irregular)
Northwestern States Portland Cement (quar.)

Northwestern Title Insur, (Spokane, Wash.).

Packer Advertising Corp. (quai\)—
Pan American Life Insurance (N. Orl.) (s-a)
Panama Coca Cola Bottling (irreg.)—.
Paterson & Hudson River RR —

Philadelphia Electric, 4.4% pfd. (quar.)—
Phillips-Jones. 7% preferred (accum.)
piedmont & Northern Ry. (quar.)—_____

Rillsbury Mills, Inc., common (quar.) J
. $4 preferred (quar.)_____.
Pittsburgh Coal, 6% preferred (accum.)—
Plymouth Cordage Co. (quar.)——u—

Portland Gas Light, $5 preferred (quar.)—,
Common (year-end) ___________ii.____4_.i_;

Prentice Hall," $3 preferred (participating)%
Providence Building (R. I.) (s-a> .

Provincial Paper, 7% preferred (quar.)
Public Service Co. of Colorado—

7% preferred (monthly)—. —
0% preferred (monthly) :
5 % preferred (monthly)

Ralston Steel Car Co., common

... >5% 'preferred ————————'
Reading Company (quar.). : _

Regal Shoe, preferred (accumulated)
Khinelander Paper (irregular)
Rhode Island Electric Protective (quar.) _*
Rockwood & Co., 5% prior preferred (quart)

5% preferred (accumulated) —

Royal Typewriter Co.. common —

7% preferred (quar.) _

St. Croix Paper Co. (quar.) —_

St. Johns Drydock & Shipbuilding—
5% % preferred (quar.)_1

Schenley Distillers Corp. : __—

Schuylkill Valley Navigation & RR. (s-a)—

Scytes & Company, common (s-a)
■

Extra

7% preferred (s-a) ___________ r

.Security Storage Cp..^_—
Securities Investment Co. of St. Louis—

; Common (quar.) ill : ___

5% preferred /quar,);_~_i—_i-i-/
Shasta .'-Water' Co yyjU
Shawinigan Water & Power— __

Shippers Car Line, 5% preferred (quar.)
Smyth Manufacturing Co. (year-end)

Simplicity Pattern (stock dividend)—
One share new 5%% preferred for each
five shares held—, •

Solar Aircraft, 50c conv. preferred A (s-a).

Southern California Gas, 6% pfd. (quar.)
8% preferred A (quar.)

Spicer Manufacturing Co., common, «

$3 preference (quar.)
Stein (A.) & Co. (quar.) ,

Special __.u—....iu.:-
SubUTban Electric Securities—

$4 2nd preferred (accum.) __

Taunton Gas. Light (quar.) —.

Telecom Corp., 50c conv. preferred (s-a)
Terminal Refrigeration & Warehouse (s-a).
ToWte Manufacturing (quar.)...
Traders Building Association (quar.)—
Trey Sunshade (quar.) ,

Union Oil Co. of California (quar.)
Union Stock Yards of Omaha
United Gas Improvement (initial)
U. S. Gold Storage, common.i_
; 4% participating preferred (quar.t-.f-.—L."

Participating
United States & Foreign Securities Corp.—
2nd preferred (year-end)-

U. S. Fidelity & Guarantee Col (Baltimore)—
< Quarterly ... ....

Extra ■

U. 8. Industrial Chemical (quar.)—
Extra .1;,',■, _______

Washington Ry. & Elec., 5% preferred (s-a)
5% ©referred (quar.) ——

preferred (quar.)
Wftterbury Farrell Foundry & Machine (quar.)
Weinberger Drug Stores __________________

Westv&co Chlorine Products—

$4,50 preferred (quar.)—. _

Western Reserve Investing—
6% prior preferred ' (accum.) _i__

Weymouth Light & Power_______
White Villa Grocers, 6% preferred (quar.) ..

Wichita Union Stock Yards, 6% pfd. (s-a).
Common (year-end) _______

Wisconsin Gas & Electric, 414% pfd, (quar.)
Wood (Alexander & James)—•

7%" 1st preferred (accum.) ... :

"Worcester Suburban Elecw-ic (year-end)—^
Wrisley (A. B.V, 6% prefeured (quar.).—..

7% preferred (quar.)— ...

Wyandote Worsted Co..:..'—-—.
Tates-American Machine Co.— ...

Youngstowu Steel Cap, (quar.).—^—
Extra —— —-—

Per When

Share Payable

$3.50
40c

$1.25
5c

$1.50
$1.50
25c

37VaC

r 62y2c
$1.50

: $1.25
$1.25
60c

56V*c
65c

50c

20c

25c

20c

$1.50

tl3c

$1.50
$1.50
75c

$1.50

$1
50c

V $1.75
$1

$1.12%
$i.3iy*

;V; $1
j 25c

$2
W:'.v; $2

$1"
*

. 50c
75c •

' $1
$1.10

$1.75 ■'
/ •, 50c

25c

$1
^ /;■ $1

$1.50

$1.25
50c

;;.r /:• $1
' ' $2
$$1.75

5 8 y3c;
: 50c
41%C

: ioc

$1.25
yvy 25c

$14
30c

$1.50

$1.25
$1.25
15c

$1.75

$1

$$1,371/2
50c

$1.25

t50c
t50c

f87yac
'

$1

25c
'

$1.25
10c

$23c
$1.25
$1.50

25c
,

37yzc
37>2C

v 75c
75c

25c

25c

)■:' $1

$1
25c

$1.50.
$1.50

. $1
50c

25c

87M.c
35c

$1
: '50c'

25c

1- 2

1-15

1-11

2- 1
2- 1

12-29

1- 2

1-20
'

1-20

<1-15
1-11

12-26

12-29

2- 1

2- 1

2- 1

1-15

1-10

12-30

1- 2

1-15

1- 2

1-2

1- 2

1- 2

12-29

12-29

1-15.
2-1

i 1-20

1-20

12-29

yi- 2

12-30

12-30

1- 2
1- 2

.1-15
1-15

2- 1

1-20

3-1
4-16

1-25

1-20

1-15

1-15

12-22

12-28

1- 2

2- 1

2- 1

2- 1

12-30

12-30
2- 8

12-26

1-2

1-2

1-2
U2
1-15

1-15

1-15

1- 2

2-10

1-11

1-15

1-15

1-15

1-10

12-28
1- 2
1- 2

2-26

12-30

12-28

2-15

1-15

1-15

1-15

1-15

1-15

2-15

1-15

2- 1

1- 2

1- 2

12-30

V 1-15
12-30

1- 2

2-10

12-31

2-28

12-28

•"12-28

12-28

Holdert

... 0/ ReCi

12-21
1- 5

12-29
1-20

1-12

12-18

12-27

12-31

12-31 •

12-3Q
12-29

12-23
12-20

1-15

1-13
1-15

12-30

12-31

12-27

12-27

12-31

12-15

12-22
12-15

12-28

12-23
12-23

1- 2

1- 8

12-30

12-30

12-27 ■:

12-21

12-21

12-21

12-26

12-19
12-31

12-31

1-10

1-20

1- 5

2-7

4- 2

1- 6 ;
12-31

12-30

12-30

12-15

12-21

12-15

1-15
1-15

1-15

12-20
12-20
1-11

12-14

12-21

12-15

12-21

12-21

1- 6
1-6

1-5

12-23

1-20

12-29

1- 3 ,

1-3
1- 3

1- 5

12-23

12-23

12-26
1-18
12-22
12-21

2-5
12-31

12-31

12-31
1- 5

1- 5

1-30

1- 4

1-15

12-15

12-20

12-22

1- 8

12-20

12-20

1-10
12-21

1-31 ;

12-21

12-21':
12-21

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. , V

Industrial and Miscellaneous Companies
'......y : )'V'"Per . When

'■■■. Name 0} Company ' " y - Share Payable
Abbott Laboratories, 4% preferred (quar.)ty $1 1-15

. Addressograph-Multigraph Corp. 25c 1-10
Aerpnautical Products 1. ^ 25c y 1-12
Aetna Casualty & Surety Co. (Hartford, •.

; Conn.) (quar.)' ; $1 1- 3
Extras ____J—_ /;< $1 1-3

Aetna Life Insurance Co. (quar.) 30c 1-3
Extra —30c 1-3

Affiliated Fund, Inc. iquar.)—___— 3c 1-20
Albemarle Paper Mfg. Co.. 7% pfd. (accum.) $1."75 1- 2
Allegheity & Western Ry. Co. .(s-a)________ $3 1-2
Allied Stores Corp., common 25c 1-20
Aluminum Co. of Canada, 5% pfd. (quar.).' J$1.25 2- 1
Amalgamated Sugar Co.', 5% pfd. (quar.)__ 12'/aC 2- 1
American Air Filter p>., Inc., com. (quar.) _ 25c 1- 5

7% preferred (quar.)__ $1.75 1- 5
American Airlines, Inc., $45/4 preferred $1.06% 1-15
American Alliance Insurance (N. Y.) (quar.) 25c 1-15
Extra 5c 1-15"

American Bantam Car., preferred (year-end) 30c 1-31
American Casualty Co. (Reading, Pa.) (quar.) 15c 1- 2
American Cities Power & Light Corp.— '

$3 convertible class A optional dividend . ;■ - y.'/;
series of 1928. Payable in cash or &
share cf class B stock

American District Telegraph Co. (N. J.)-
5% preferred (quar.)

American Fork & Hoe, 4y2% pfd. (quar
American Fruit Growers... y
American Light & Traction, common (qui

6% preferred (quar.) :
American Maize-Products Co. (extra)
American Meter Co., Inc.. ...

American News Co. (increased) _y_
American Rolling Mill Co.—
4%%: convertible preferred (quar.)___

American Telephone Co. (Abilene, Kan.)—
5% preferred (quar.).: 1

American Telephone & Telegraph (quar.)..
American Zinc Lead & Smelting—

$4.50 preferred (s-a)__. ....

$4.50 preferred (s-a)____
Ampco Metal, Inc., ^common.. J
Anglo-Huronian, Ltd. (s-a) ;

Arkansas Power & Light Co., 6% pfd.
7% preferred (quar.) ...

Aro Equipment Corp. (year-end)....
Atchison Topeka & Santa Fe Ry.—-
Common (quar.)
5% non-cumul. pfd. (s-a) ...

$6 ' 12-28 12-22

25c 1-15
25oX 1-15

- 25c 2-1
25c 2- 1

$2.50 y 6- 1

$1.25 3-1
$1.25 6- 1
50c 12-28

25c 1- 2

12-30
12-30

1-15

1-15

5-15

;2-15
5-15

12-20
12-20

$1.12% 2- 1 1-10

55c

$1.50

$2
$3.50

$1.12%

$$1.75

$1
$1.50
$1,75
20c

25c

15c

10c

12-29

12-27
1- 2

1-15

12-22
1-15

2- 1

12-27
1- 2

1- 2

1-31

1-22

12-26

12-26

,12-22
12-21

12-15

1-10
12-12

12-30

1-15

12-20
12-20

12-20

1-15

1- 8

12-19

12-19

Automobile Insurance Co. (Hartford, Conn.)

Bank of Yorktown (N. Y.) (quar.)w_

Bankers Securities Corp.—
6% participating preferred (accum.)

Barber-Ellis of Canada, 7% pref. (s-a)__.
Barker Bros. Corp., common

5%'/«: preferred
Bath Iron Works Corp
Bathurst Power & Paper Co.. Ltd.—

Class A (quar.)
Baystate Corp.— '

Bickford's, Inc.

Blackhawk-Perry Corp.
Blair & Co., Inc. (year-end)——-
Blumenthal (Sidney) & Co.—

Bralorne Mines, Ltd. (quar.)—

Brantford Cordage, new common (initial)
$1.30 1st preferred (qua*r.)

British Celanese (final)
British Columbia Power Corp. Ltd.—

Class A (quar.)____
Brompton Pulp & Paper (quar.) :_
Brooklyn Trust Co. (N. Y.) (s-a)__^ __y

Brown Fence & Wire, $2 pfd. A (irregular),
Brown-Forman Distillers, $6 pfd. (accum.) _

Buffalo Ankerite Gold Mines, Ltd. (interim)
• Bunte Bros.——'

Byers (A. M.) Co., 1% preferred (quar.)__
Calgary Power Co Ltd, B^^preferred (quar,).
California Packing Corp,, common (quar/,

5% preferred .(quar.), <

California Water & Tele., 6% pfd. (quar.)y._
Callite Tungsten Corp.___^
Canada Life Assurance Co. (quar.) ...L,-.—*-
Canada Notthern Power, common (quar.)y_
Canada Southern Ry; Co. (s-a)__——
Canada Starch Co., Ltd., 7% pfd. (s-a)____
Canadian Bronze, Ltd., common (quar.)—

5% preferred (quar.)____—1
Canadian Car & Foundry, Ltd._:— —

7% participating preference (quar.)——
Canadian Celanese Ltd.—-
Funding rights' (year-end)_—__. —

Canadian Converters (quar.)___ —

Canadian Industries, 7% preferred (quar.)_
Canadian Pacific Ry. Co., 4% pfd. (year-end)

Carreras, Ltd., class A Old. reg. (final)
..-. Class B ordinary registered (final)——
Carrier Corp., 4y2% preferred (quar.)
Case, Lockwood & Brainard (quar.)-
C.elotex Corp., common (quar.)

5% preferred (quar.)^
Central Aguirre Associates (quar.)—
Central Kansas Pwr. Co., 4%% pfd. (quar.)
Ceatral New York Power, 5% pfd. (quar.)„•
Central Republic Co. (year-end) -

Central West Utilitv Co. (year-end)
Chesapeake-Camp Corp., 5% pfd. (quar.)__
Chickasha Cotton Oil (quar.) —

Quarterly — - —

Quarterly - -

Chillicot.he Paper Co., 4'/2% pfd. (quar.)__

"T

J40c
$25c
$2
$1 :

$1.50
?5c
$1

$1.75
t$1.50
37%c
62%c
37%c
10c

t$5.
,ftl5c
t$1.5Q
t$3.50
t37M».C.
t50c

$$1.25
t50c
153c

1-15
"

1-15

1- 2
-28-45
1- 2

1-11
1-10
2- 1

1-31
2-15

2-15

1- 2
1-26
1- 2

1-25

2- 1

2-15

2-1

2- 1

2- 1

1-16
1-10

t$l 3-15-45
t75c 1-31

$$1.75 1-15
2% 2- 1

17%%
17%% '
5ey4c
$2,50

12%c
25c

37%c
$1.18
$1.25
15c

$1

$1.25

25c 1

25c 4

25c 7

25cl0
$1.12%

1-6
1- 6

2- 1

1- 2

2- 1

2- 1

1-15

1-15
2- 1

1-15
1-15

1- 2

15-45

14-45

•14-45

•15-45

1- 2

Holder&

of Rec.

1- 2

12-21 ;

12-20

11-29

11-29
11-29
11-29

1-10

12-20

12-29
1- 4

1-15

1- 2

1- 2

12-20

12-20

12-31
12-23

75c 2- 1 1-10
- 10c 1- 2 12-20

$1.25 1-15 12-15

$1.12% 1-15 12-30
25c 1- 5

'

12-27

•) \ 30c 2- 1 1-15

^fc37%C 2- 1 1-15

W 25c 1-15 1- 3

W 50c: 1-17 12-26
*

35c 1-15 1- 5

$1.12% 1-15 12-15

, $3 2- 2 1- 5

-Y $1 1-10 12-29

$1.25 : 1-15 12-31

"T $2.25 1-15 12-15

$1.25 2- 1 1-12

__ 75C 1- 5 12-23
'

$1.50 1- 5 12-23

75C .7- 6 6-23

$2.25 *1- 5 12-23

$2.25 7- 6 6-23

10c 3-31 3-12

UOc 1-24 12-29

$1.50 1- 2 12-15

$1.75 1- 2 12-15

— 25c ' 1-10 12-30

$1.50 3- 2 1-26

$2.50 2- 1 12-29

$1 2- 1 1- 5

+ 17%c 1- 2 12-23

— 10c 1- 5 12-15

25c 1- 3 11-29
■

40c 1- 3 11-29

— 12%c\
15c>

1- 4

1-20

12-23

1- 2

50c 1- 2 •-» 12-21

- $1 1- 2 12-21

$2 1-15 12-29*
/ $$1.75 1-15 12-31

k 25c 12-30 12-26
'

68% c
''

1-1 12-26

— $1 1- 3 12-20

$25c 3- 1 1-31

30c 1-30 1-15
*,wi» ' t$2 :: 1-15 12-23

50c 2-1 1-20
50c ,v; -2-1 1-19

1 : 50c* 1-20 12-29
25c 1-2 12-22

•:'• 15c 1-2 12-22

v/ $1 1-20 1-10
; - $1.75 1- 2 12-15

20c 2-15 12-30

__ $1.25 2-15-45 1-31
50c 2- 1 1-10

$20c 1-15 12-20
:, $ioc 1-15 ' 12-20

1' 12%c 1-15 12-20
,' 32%c 1-15 12-20

15% 3- 6 1-24

12-30
12-23

12-23
2-14

12-20
12-26

1-5

1-13

1-10
1-31
1-31"

12-20
12-30
"12-30
12-20

12-26
2-8

1-10
1-10

1-10
12-27
12-21

12-30
12-15

12-18
12-29

12-15

12-15
1-16

12-18

1-12

1-12
12-30

12-29
•

1-10

1-3
1- 5

12-21

12- 7

3- 7

6- 7
9- fi

12-20

Name of Company T, " '* "
Cincinnati New Orl. & Texas Pac. Ry, Co.—

5% preferred .(quar.)__„-.__^,_______^„,/
5% preferred (quar.)--.—
5% preferred (quar.)_. —i
5% preferred (quar.)——

Cincinnati" Postal Terminal & Realty Co.—
61/2% preferred (quar.)

City Stores Co., common (quar.)-— —

6% class A (quar.)-_-—--------
Cleveland Builders Supply—^
Clinchfield Coal Corp, 7% preferred (quar.)
Clinton Trust Co. (N. Y.) (quar.)
Clinton Water Works Co., 7% pfd. '(quar;)—
Collins Radio, $2.75: pfd. (initial quarterly)
Colonial Icq, common (year-end)————_

Columbus & Southern Ohio Electric Co.—-
6%% preferred (quar.) .y——

Commercial Alcohols, Ltd., com. Cquar.)
8% preferred (quar,)—

Commercial National Bank & Trust (N. Y.)—
Quarterly

Commonwealth & Southern Corp.—
$6 preferred (accum.)

Community Frosted Foods—
1st participating preferred (s-a)
1st participating preferred (year-end)

Concord Gas, 7% preferred (accum.)-——
Connecticut General Life Insurance Co.

(Hartford, Conn.) (quar.) —

Special
Connecticut & Passumpsic Rivers RR. Co.—
6%'.preferred (s-a)" — —

Consolidated Car Heating Co. Inc. (quar.)—'
Consolidated Edison Co. of New York—

$5 preferred (quar.) —-■

Consolidated Mining & Smelting Co. of
Canada Ltd. (s-a) —

Extra —— ;

Consolidated Vultee Aircraft, common-——
$1.25 conv. preferred (quar.) —

Continental Baking (Del.), com. (year-end)_
Continental Gas & Electric Corp.—
7% prior preferred (quar.)———.

Continental Insurance (s-a) —-

Extra
-

Cornell-Dubilier Electric Corp.—
$5.25 preferred A (quar.) ———;

Cross (The) Co. (3tock dividend)—:
Crown Drug Co., 7% conv. pfd. (quar.)—
Crum & Forster, common (quar.)——
8% preferred (quar.) -

Cudahy Packing Co —

Cunningham Drug Stores, common '
Curtis Candy Co., preferred (year-end)—
Dairy Corp. (Canada), 5% preferred 7s-a) \

Davcga Stores Corp., common (year-end)
Davidson-Boutell Co.. 6% referred (quar.;_
DePinna (A.) Co., class A (irregular)

6% conv. preferred (quar.) —

Decker (Alfred) & Cohn (qjaar.)i——
Quarterly ;
Quarterly — ;

Quarterly — — ;

Detroit Edison Co. (quar.)
Detroit Hillsdale & Southern Western RR.—*
Semi-annual — -

Detroit-Michigan Stove Co., 5% pfd. (quar.)
5% preferred (quar.) —

5% preferred (quar.)
Detroit River Tunnel (s-a) —— -

Diamond Match Co.—
6% partic. preferred (s-a)

Distillers Co., Ltd.—
American Deposit Receipts (interim)

Distillers Corp.-Seagrams Ltd.—
5% preferred (quar.) —

Dome Mines (quar.)_/y—„—
Dominion Dairies Ltd., 5% preferred (quar.)
Dominion Glass Co. Ltd., common (quar.)

7% preferred (quar.)__
Dominion Malting Co., Ltd. (quar.)—
Quarterly *

Quarterly t—
Dominion Oilcloth & Linoleum (quar.) ■

Dominion Textile po., 7% preferred (quar.)
Donnacona Paper Co. Ltd., class A.„_
Class B ■„——.————y_——i

Dow Chemical Co., common.;
$4 preferred A (quar.)

duPont de Nemours & Co., $4.50 pfd. (quar.)
Duquesne Light Co., 5% 1st pfd. (quar.) —
East Tennessee Light & Power Co.—

$6 preferred (quar.) ———./

Easy Washing Machine, 7% pfd. (quar.)
Eaton Paper Corp., $3.50 preferred—. 1.
Electric & Musical Industries, Ltd.—-
American shares (interim)—

Electrolux Corp. (year-end 1

Ely & Walker Dry Goods, common (extra)—
7% 1st preferred (s-a)— ——-

6% 2nd preferred (s-a) ;

Emerson Electric Mfg., 7% pfd. (quar.)
Emerson Radio & Phonograph (quar.)
Empire Trust Co. (N. Y.) (quar.)— —r

Endicott Johnson Corp., common..,
: 4% preferred (quar.)— ___——

Sureka "Vacuum Cleaner Co._ —„y^_—

Eversharp, Inc., common (quar.)
Common (stock dividend) -

Common (quar.)
Common (stock dh'idend)-'.—————

5% preferred (quar.)^
Fairmont Creamery Co,,; common (quar.)

, 4% % preferred (quar.)„ —

Fall River Electric Light Co. .(irregular)—..
Falstaff Brewing Corp., 6% pfd. ((s-a)—
Farmers & graders Life Insurance

(Syracuse, N. Y.) (quar.)___^_„vi
Federal Services Finance Corp,, common
6% preferred (quar.)——

Fenton United Cleaning & Dyeing—
7% preferred (quar.) —

Fidelity-Phoenix Fire Insurance (s-a}- —

Extra J—— —y

Filene's -(Win.) Sons Co., common (quar.)_
4%% preferred (quar.)—- ——

Fireman's Fund Insurance (San Fran.)—
Quarterly - : ——— -

Firestone Tire & Rubber Co, (increased)
Fisher Bros. Co., $5 preferred (quar.)——'.

$4 preferred (quar.) ———

Foote-Burt Co., 5% preferred (quar.)——
Foster-Wheeler Corp., 6% prior pfd. (quar.)

6% prior pfd. (quar.) — —.

Foundation Co. of Canada, Ltd. (quar.)—_
Fox River Paper, 5% preferred (quar.)_—
Franklin Process Co. (quar.)__ •

Fraser Comnanies, Ltd. (quar.)_. :y_-

Froedtert Grain & Malting (quar.)
Fruit of . the Loom, Inc., $3 pfd.-(this pay¬
ment "was previously withheld)

Fuller Brush Co., 7% preferred (quar.)—
Fulton Trust Co. (N. Y.) (quar.)—. —

Fyre-Fyter class A (quar.)—
Galveston-Houston Co. (quar.) —
Gar-Wood Industries, Inc ——

Gardner-Denver Co.. common fquar.)
$3 convertible preferred (quar.)

, Per , When Holdera
Share Payable of ilec.

$1.25 3-1-45 2-15

$1.25 6-1-45 5-15

•;.V. $1.25 9-1-45 8-15

$1.25 12-1-45 11-15

$1.62% 1-15 1- 5

12%c
. 2- 1 1-10

12%c 2- 1 1-10

: 50c 1-15 1- 2

$1.75 2- 1 1-6
35c 1- 2 12-21

/ $1.75 i-15 1- 2

68%C 1- 2 12-22

$1 /: 1- 5 12-20

$1.62 2- 1 1-15

$5c 1-15 12-30

$10c 1-15 12-30

40c 1- 2 12-27

$1.25 1-18 1- 4

10c 1-15 12-30

5c 1-15 12-30

'75c 2-15 1-31

25c 1- 2 12-20

20c 1- 2 12-20

$3 2- 1 1- 2
•

$1 1-15 12-30

$1.25 2- 1 12-29

$50c 1-15 12-12

$75c 1-15- 412-12
50c 2-15 "2-2

3154c 3- 1 2-15

50c 1-20 1- 5

$1.75 1- 2 12-27

80c 1-15 12-30
20C 1-15 12-30

$1.31% 1-15 12-22

5% 1-20 12-30
43%c 2-15 ^2- 5

30c 1-15 1- 2

$2 3-31 3-16
30c 1-15 1- 2

25c 1-20 1- 5

$1.16 1- 8 12-31

$1.25 4- 2 3- 1

20c 1- 3 12-16

$1.50 1- 2 12-15

12 %C 1- 2 12-26

15c 1- 2 12-26
25c 1-10 12-31

25c 4-10 3-31
25c 7-10 6-30
25c 10-10 9-30
30C 1-15 12-29

$2 1- 5 12-20
/ 50c 2-15-45 2- 5

50C 5-15-45 5- 5

50C 8-15-45 8- 6

$4 1-15 .; 1- 5

75c 3-1-45 2-9-45

6%% 2-7 12-21

t $1-25 2- 1 1-15

$30c 1-30 12-30
$44c

'

1-15 12-15
$$1.25 1-15 12-28
$$1.75 1-15 12-28
$20c 2- 1 1- 2

$20c 5- 1 3-31

$20c 8- 1 6-30

$30c 1-31 12-29

$10c 1-31 12-21
$$1.75 1-15 12-15

$25c 3-11 1-15

$25c 3-11 1-15 .

75c 1-15 1- 2

$1 1-15 1-2
$1.12% 1-25 1-10

$1.25 1-15 ■ 12-30

$1.50 1-2 12-26

$17%c 1-2 12-15

$1.75 1- 2 12-15

9c 1-2 12-26
25c 1-30 12-30

> $1 1-15 12-29
70c 1-15 12-29
60c 'C 1-15 12-29

$1.75 1- 2 12-21
15C 1-15 1-5
75c 1-5 12-22

'

75c 1- 2 12-26

$1 1- 2 12-26
12%c 1- 5 12-23

30c 1-15 1- 5

k; 5% 1-15 1- 5
•30C 4-15 4-5
•5% 4-15 4- 5
25C 4- 2 3-20
25C 1 1- 2 12-18

$1.12% . 1-2 12-18
50c 1- 2 12-20
3c 4-1-45 3-17

'

$2.50 '4-2-45 3-17
50c ,• 1-15 12-«t

$1.50 1-15 12-31

$1.75 1-15 1-10
80c 1-15 12-30
40c 1-15 12-30
25c 1-25 1-15

$1,18% ; v 1-25 1-15)

VI

>!

75c

5Qc
$1.25

$1
25c

37%c
37%c

. t35c
$1.25
50c

J35c
25c

v

$1

$1.75
$1.50
50c

20c

10c

25c

.. 75c

1-15
1-20
1- 2
1- 2
4- 1

4- 2

7- 2

1-19
1- 2
1- 2

1-25
1-31

1-10
1- 2

1- 2

1-15
1- 2
2- 1

1-20
2- 1

12-30
1- 5

12-20

12-20

3-20
3-15
6-15

12-30
12-20
12-15

12-30

1-15

11-24
12-20

12-26
12-31
12-21

1-15
"'

.1- 5

1-20
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$1.12'/a
$1.25
20c

250

, 26c
$1.25
25C

$1.50
A $1.25
•1:50c

25c

62'Ac
$1

30c
$$1.75
$1.75

80c

34%c
$10

A $1.50
$1.75
$1.25

:A' 40c

$1.62 '/a
' 35c

\ Per .

... • Name of Company ' ,■ "'/ Share
■■■ Gardner. Electric Eight Co., com. (irregular) v : $3
General Baking Co., common.^.-.,-—• 15c
General Electric Ca. . <quar.) _________ ^ 35c
General Finance Qprp, common (quar.) ; 5c

■v 5 % preferred A 25c
6 % preierred B (s-a i 30c

General Machinery Corp,—A'. A;A'"A
4 V2 % conv. preferred (quar.)— \

General Motors Corp., $5 preferred (quar.).,.
General Shoe Corp., 40c preferred (s-a)____
General Time Instruments Corp. (year-end)
Gillette Safety Razor, common (quar>

*

$5 preierred (quar.) . : ...

Gimbel Brothers, Inc., common____:;—
$6 preferred (quar.)

Glatfelter -<F. II.), 5% preferred (quar.)___
Goderich Elev. & Transit Co., Ltd. (irreg.)
Golden State Co.,.Ltd. (quar.J________i—
Graham-Pqige Motors, 5% pfd. A (quar.)
Graton & Knight Co. (year-end) ___

Great American Insurance Co. (N. Y.) (quar.)
Groat Lakes Power Co., Ltd., $7 pfd. (quar.)
Greif Brothers Cooperage, class A (accum.)

The above payment clears all arrears..
Class A (quar.)

Griesedieck Western Brewery Co.—
5'/a% preferred (quar.) ;

Guantanamo Sugar Co, $8 pfd. (accum.).,,
Harbison-Walker Refractories Co.—

6% preferred (quar.)...
Harrisburg Gas, 7%. preferred (quar.)..;.
Harris-Seybold-Potter Co, $5 pfd, (quar.)
Hart, Schaffner & Marx... _____________

Hartford Times, 5 'A 'M preferred (quar,)
Hat Corp. of America. 6Vt'M pfd, (quar.) .

Haverhill Gas Light (quar.I
Hawley Pulp & Paper Co.—

$6 2nd preferred (quar.

Hibbard, Spencer, Bartlett & Co. (year-end)
Monthly ..... •

Highland Dairy, Ltd., 5% pfd, (acctim.j
Hollander •,(A.i'& Sons (extra) _

Holly Development Co. (quar.)_____, 1___
Holt Renfrew &.Co, Ltd, I'M pfd. (s-a)

751 preferred (accum.) _ _

Home Telephone & Telegraph Co. (Fort Wayne)
7% preferred (s-a)

Horn & Hardart Baking Co. (N. J.) (quar.)
Horn & Hardart Baking Co; (Pa.) (quar.)..
Household Finance Corp, com, (quar.)

v

5% preferred (quar.)..,,, ________

Hummel-Ross Fibre Corp, 671. pfd. (quar.).;.
Hunter Manufacturing, 6% pfd. (s-a).
Hussman-Ligonier • Co. (quar.)____ ...

Indianapolis. Power & Light, common.;....
Industrial .Silica Co, -6'A%: pfd. (accum.)..
Institutional Securities, Ltd.— . A AAA:
Insurance Group Shares <ycar-end)______

Insurance Co. of North America* (s-a)——*
Extra —_: —

Xnter-Mountain Telephone Co, cojn. (irreg.)
6% preferred (irreg. —.

International Bronze Powders, Ltd.—:
Common (quar.) —

V Z 6% preferred (quar.)——
International Business' Machine Corp.—
Stock dividend — —

International Harvester Co, common (quar.)
International Metal Industries— A^A'AAk

6% conv. preference (quar.
6% conv. preferred A (quar.

International Nickel Co. of Canada Ltd.—
7% preferred (quar.)'.j.——

International Paints Ltd, 5% pfd. (accum.)
International Utilities Cprp, $3.50 pfd. (quar.)
Interstate Department S'ores —

Investment Foundation. Ltd, com. (interim)
6% preferred (qua?.)—______

Jewel Tea Co, Inc., 4.'A % preferred (quar.)
Johnson & Johnson-— ...A '

4% 2nd preferred series A (quar.)____—
Jpnes & Laqghlin Steel Corp, com. (quar.)

5% preferred class A (quar.)...—
5% preferred class B (quar.l—A_—___

Joplin Water Works Co, 6% preferred (quar.)
Kalamazoo Vegetable Parchment Co.—
Common (quar.)
Common (quar.) —.... ;.—__
Common (quar.) _________

•Common (quar.) ! '
Kansas Power & Light; Co.—

4V27r preferred (quar.iA._l ___A_
Kaufmann. Department Stores, Inc.. _

Kellogg Co, common

Kellogg Switchboard &. Supply— , _ ;
5%' mefprrptf (ouar.

Kentucky Utilities Co, 6% preferred iquar.)
Keyes Fibre Co, 6% prior pfd. <quar.)_.___
Kobacker Stores, Inc., 711 preferred.
Kroger Grocery & Baking—
7% 2nd preferred (quar.) __L.__.________

LaPlant-Choate Mfg. Co,, Inc.—
$1 preferred (quar.j.

Lamaque Gold Mines, Ltd. (interim)______
Lane ' Comoa^y (yea tvend
Langendorf United Bakeries, Inc.—
Class A (quar.)____„

6 % pre'erred (quar.) -__2.___.___
Lawyers Trust Co, (N. Y.) (quar.U
Leath & Co, common____J_

$2.50 preferred (ouar'.)__—.—
Lqe Rubber & Tire Corp. (quar.)

Lehmkh Corporation (ouar.)
Leich (Charles) & Co, 1% preferred (quar.)
Lerh°r;Stqr"S Corn^ pbw com. (initial)
Lexington Telephone Co, 5.2% pfd. (quar.)
Liberty Aircraft Products Corp.—-';Z r.

$1;25 conv, preferred (initial quay.)______ 3IV4C
Link Belt Co, common iquar.) : 50c

6'/a % preferred (quar.) '$1.62,/a
Linu'd Carbon'c Cam, .4Varf: nfd. (nuar,)__ $1.12'/a
Little Schuylkill Navigation RR. & Coal Co!
Semi-annuallv

Loft Candy Corn. (vear-end)_________u.^__ "V 15c
Lprd, & Taylor, 8^ 2nd preferred (quar.) __ :l.. $2
Louisville Ggs At Eleetric Co. tKy.), com. 37He :

5% c)im"l. pfd. ($?5 par), (quain)31 'Ac
preferred ($ino par) (nuar.)__l__'__lA $1.35

Luzerne Co. Gas & Elec, 5'/2% pfd. (quar.) $1.31'A
MaeAndrews & Forbes, com. (year-end)____ -60c
6% Preferred (ouar.) $1.50

Mncv (R H.) & Co., 4'All pfd. A (quar.) _j__ $1.06!4
Mahon 'R. C.) Co, $2 class A pfd. (quar.) - 50c
Mansfield Tire A? Rubber Co.—
$1.20'convertible preferred (quar.). 30c

Manufactuvers Trust po. IN. Y.)—
*0 ennvovfjuja preferred (n"ar)__ 5Ac

Marathon Corp, 5.%.. preferred, (ouar.$1.25
Marchant Calculating Machine Co. (quar.)_ 37'/2c
Marny O" C"rn. (quar.) 25c
Maritime Telephone & Telegraph-
Common (quar.) $ 17'Ac
7%' preferred (ouar.) $i71A'e

c>vn. $!
J*Tq,r"h t*ir \ • 0- Rone (ttv>or,) ' 400

Massawippi Valley RR. Co. (s-a) $3

When,
Payable

Holders

0}Rec.

1-15 12-30
2- 1,;.^ 1-18
1-25 12-22
1-15 1- 2

5-25 - 5-10
5-25 ^ 5-10

1-2 f 12-15
2- 1 '1- 8

1-2 T2-30

1-15 12-16
1-20 •^iT2-li
2-1 1-2
1-25 ; 1-10
1-25 " - 1-10

1- 2 "0'12-22
1- 2 >12-15

1-15 —12-30
1-10 -12-30

1-15 1- 6

1-15 ' 12-20
1-15 12-38
1-2 12-23

1-2 12-26

3- ! -

1-15

/ 2-14

12-30

1-20 w 1- 6
1-15 -,..12-29
1- 2 ,132-15
1-18 V , 12-27
2- 11-15

2-1: ~z 1-16
1- 2 .12-27

$1.50 1- 2 12-20

A 70c. 1-26 12-16

A* --' 15c Z 1-26 A
*

1-16

$2.50 A1- 4 A- 12-20
I 1-4.A 12- 4

lc 1-25 12-31
$$3.50 >l-15 ,.^:'l- 5

. $$1.75 A; 1-15 5

$1.75 • Al- 2 A:.12-21
$1.50 1- 2 : JL2-22
$1.50 1- 2 12-22

$1 1-15 -J2-30
;..A $1.25 1-15 12-30

$1.50 • ' 3- nz 2-14

15c 1- 2,:.;, 12-30
■ 15c

. 2- 1
'

1-20

30C 1-15 A
'

1- 5

$1.62'A A 3-10 r 3- 1
•y;v.-• > >:

A/'. 3%C 1-31" 12-31

$1.25 1-15 r 12-30*

50C 1-15 12-30*
"■ 40cA 1- 2 > 12-22
'• 40c 12-22

. - ,.1'.

■ $20c l-isifa- 12-15
• $37'Ao A 1-15 1: 12-15

'Z?*'
- .5%

'

1-29 1-15*

65c -Irl5"A
• -y%8

12-20

$$1.50 I 1-10

$$1.50 2- 1 - 1-10

—o

$1.12 Va
25C

'

25c

- . $1.25
. $1.50

$1.50

$1.75

$1.75

, 25c
$5c

75c

50c

8c

,'1 75c
., 25c

: ;v. ioc

,62 Vac
50c

"50c
-0.30c

$1.75
25c

• $1.30

2-1 A 1-12
1- 6 ,* 12- 4
1- 6 * 12- 4

1- 6.^2- 4
015^^ 1- 2

3-154.-I 3- 5
6-15 "" 6- 5

9-15 9- 5

12-15 v.; 12- 5

U.2 12-20

l-27„:»a 1-10
1- 3 12-16

1-3.1
1-15

1- 2

3-1

,/• 1- 9
**'12-30
12-26

2- 1-0 1-15

1-15 1;
2- 1 12-

1- 3 '-12.
it. •' ~ \\ *5v! -•

1-15^12-
1-15 - 12-
1-15 12-

It 2 -r:il2-
4-2.0-3-
4- 2 3.

-2-rL04:a-
2-: l',.Ar ,'t 1'
1- 8 12.
1- 2 T:.12-
.1^15
1-15 >12-

• 4

■28

•23

•30

■30
•3.0

■23

•15 A
•15

•15*

•15*

•29

•15
■ 2

•31

1-15
3-1
4- 1

2- 1

1-15
1- 9

2- 1

lr25-
1-15
1-15

2- lv

1-15
1-15

?- 1-
1-15

12-15
2-3

3-15

1-15

12-15
12-18

1-17

12-30
12-30

12-30

1-15

12-30

12-30

1-12 <

12-30

1-2 12-15

1-15 1°-30

1- 2 12-20

1-15* 12-31

1-10 12-20

1-? 5_
1-15.«

12-28

1-2

2- 1.

12-20

12-20

1°-12

12-16

l-:2

. "•;;■•,'" Name of Company

McColl-Frontenac Oil Co, Ltd,—
• 6% preferred (quarj
McKay Machine Co._!
McKesson & Robbins, $4 *preferred (quar.).

-

Melchers Distilleries Ltd, 6% partic. pfd.__
' .Mercantile Stores Co, Inc.—
I'M preferred (quar.)—
Merrimack Hat Corp, com. (year-end) _____
Merritt-Chapman & Scott Corp.—

6 Va % preferred class A (accum.)
Michigan Associated Telephone Co.— Z'iV'-"'

G'M preierred (quar.)___________________
Miller & Hart, Inc., $1 prior preferred-:
Miller Manufacturing Co, class A iquar.) _

Mississippi Power & Light Co, $6 pfd. (quar.)
Mississippi River Barge Line (year-end)
Mississippi Shipping (quar.) —

Monongahela Valley Water Co.—
I'M preferred (quar.

Montgomery Ward & Co, common (quar.)__
Montreal Light Heat & Power Consolidated-
Montreal Telegraph Co. (quar.)
Morris Plan Corp. of America—

6'M preferred (series 1931) (quar.)___—
Mount Diablo Oil, Mining & Development-
Quarterly ; __.

Mullins Manufacturing— • , , . ■ •

$7 preferred (quar.)_______
$7 preferred (quar.)_. —

*'■; $7 preferred (quar.) ______
$7 preferred (quar.)

Munising Paper Co, 5'M 1st pfd. (quar.)___.
Mutual System Inc., 6rM preferred (quar.)_
National Biscuit, common—:—1 !_
National Bond & Share Corp. (quar.)
National Cash Register Co. (quar.)_!
National City Lines, class A (quar.j,
National Fire Insurance Co. (Hartford, Conn.)
Quarterly ——__

National Fuel Gas Co. (quar.)—:
National Lead Co, 6% preferred B (quar.)
National Steel Car Corp, Ltd. (quar.) ______
New York Central RR. (year-end) _________
Newport Electric, (j\7c pfd. (quar.
Newport News Shipbuilding & Dry Dock—
./ $5 preferred (quar.)
Norfolk & Western Railway Co.— '
Adj. preferred .'(qua?.)-*

Noma Electric Corp.
North Texas Co
Special .'—_____

Northern Central Ry. Co. (s-a) ;

Northern Indiana Public Service—
5% preferred (quar.)____ *

Northern Liberties-Gas (irregular)
Northern Ontario Power, 6% pfd. (quar.)__
Northern States Pwr. (Minn.), $5 pfd. (quar.)
Northrop Aircraft, common (irregular)-
Novfldel Lighting, $5 preferred (quar.)_
O'Brien Gold Mines, Ltd. (interim
Oliver Corp, 4Va% ■ conv. pfd. (initial) _____
Ohio Leather Co, 8% 1st preferred (quar.)
I'M 2nd. preferred (quar.)__

Ontario ^Manufacturing Co
Oppenheim Collins & Co, Inc. (vear-end) __
Pacific Gas & Electric (quar.)_____ 1
Pacific Lighting Corp, $5 preferred (quar.)
Pacific Lumber Co.——
Pacific Tel. & Tel. Co, 6% pfd. (quar.)____
Paraffine Companies, Inc., 4% pfd. (quar.)_
Park Utah Consolidated Mines (resumed)—
Paymaster Consolidated- Mines, Ltd.—

•

Interim __i
Peninsular Telephone, $1.40 clasa A (quar.):
Penn-Fedcral Corp, 4Va 'M preferred
Pennsylvania Power Co, $5 pfd. (quar.)
Pilaris Tire & Rubber Co. (quar.)
Philadelphia Company
Peoples Gas Light & Coke Co .(quar.)
Piedmont & Northern Ry. Co. (year-endl__
Philadelphia & Trenton RR. Co. (s-a)
Philip Morris & Co. Inc. Ltd. (quar.) ;__
... 4 Va fA. preferred (quar.) ;

4V4%• preferred (quar.)__—
Pick (Albert) Co, Inc., common......
Pillsbury Mills $4 preferred (initial)_______
Pilot Full Fashion Mills, Inc., 6 Va rM pfd. (sa-)
Pittsburgh Bessemer & Lake Erie, com. (s-a)_
Plainfield Union Water Co. (quar.);
Plomb Tool Co._'__ ;__A
Plymouth Cordage (extra) ____!
Employees Stock (extra)

Pneumatic Scale Corp, Ltd, I'M pfd. (quar.) 1

Premier Gold Mining Co, Ltd.___ L_.
Procter & Gamble, 8 % preferred (quar.)
Proprietary Mines Ltd. (interim)
Prosperity Co, class A__ ,

Class B ;

Public Service Corp. of New Jersey—
6%, preferred (monthly)—.
6% preferred (monthly)__. ;

Puget Sound Power & Light—•
$5 prior preference (quar,)___ _„_A—

Quaker Oats Co, 611 preferred (quar.)
Quebec Power Co. (quar.) _________________
Radio Cbrp, of America, common (yearr-end)
Radio-Keith-Orplieum, G'M preferred (quar.)
Railroad Employees Corp., common

, Class A common.—.:. : :
80c preferred (quar.) ; __;

Railway Equipment &•Realty Co. LtdMMii;;
6% 1st preferred (accum.)

Rapid Electrotype Co. - (quar.)
Reading Gas Co. (Pa.4, 2nd pfd. (quar,) ___
Reinsurance Corp. of-New York (year-end)
Reliance Electric & Engineering Co.—
; ■■ $5 preferred (quar.j _________

*fi.epner'-;> v Z;
Reserve Investing Corp, $7 pfd. (accum.)__
Revere Copper & Brass, 5'/all pfd. (quar.)__

■•Z 7% preferred(quar.)
Rheem Manufacturing, 5% pfd. (quar.)
): 6% preferred (quar.)
Rickel (H. W.) & Co. (quar,)—.
Rochester Button Co. (quar.) _____________
Rolland Paper Co, Ltd,. common (quar.)_^
> 6% preferred (quar.)__.
Rollins Hosiery Mills, Inc. (year-end)______
Roos -Brothers, Inc., $6.50 preferred—.
Roosevelt Field Inc. (year-end)____________
Root Petroleum Co, $1.20 conv, pfd. (quar.)
Russeks Fifth Avenue. Inc. (extra).
St. Joseph Railway Light ,Heat & Power Co.—
5% preferred (quar.) ,

St. Lawrence Corp, 4% pfd. A (accum.)___
St. Lawrence Flour Mills Co, Ltd.—
Common (quar.)
1% preferred (quar.)

St, Lawrence Paoer Mills, 6% pfd, (accum,)
San Diego Gas & Electric, common (quar.)
5% preferred (quar.)

Scott Paper Co,, $4 preferred (quar.
: $4'/a: preferred (quar.) '
Scruggs-Vandervoott-Barney, common (s-a)_

• Extra,,

3Yn% preferred (s-a) >

6% prpferred (Sra)____ !___Z-! Z,
preferred (s-a)______ !___ !___^._,

Per

Share

When

Payable
Holders

pf Rec,

$$1.50 1-15 12-30
250 1- 2 12-20

$1 1-15 1- 2

$30c 1-17 12-15

$1.75 2-15 'l-31
V 25c 1- 5 11-22

• $10 , 1-20 1- 5

$1.50 1- 2 12-15

250 3-^12 3- 2

15c 1-15 1- 2

$1.50
1 2-1 1-15

15c 1- 3 12-15

25c 1- 2 12-21

15c 1- 2 12-21

$1.75 1-15 1-2

50c 1-15 12-12

$20c 1-31 12-31

$48c 1-15 12-15

15c 1- 2 12-18

lc 3- 3 2-15

$1.75 3-1-45 2-10

$1.75 6-1-45 5-12

$1.75 9-1-45 8-11

$1.75 12-1-45 11-10

25c 2- 1 1-20

37'/aC 1-15 12-31

30c 1-15 12-12

15c 1-15 1- 2

< 25c 1-15 12-30

50c 2- 1 1-20

V 50c 1- 2 12-20

20c 1-15 12-30

$1.50 2- 1 1-19

$25c 1-15 12-15

$1 1-15 11-25

$1.50 1- 2 *12-15

$1.25 2- 1 1-15

$1 2-10 1-17

25c 1-15 12-22

25c 1- 2 12-21

$1 1- 2 12-21

$2 1-15 12-30

$1.25 1-15 12-30

60c 3-12 2- -5

$$1.50 1-25 12-30

$1.25 1-15 12-30
. 25c 1-5-45 12-15

$1.25 1-15; 12-21
$5c 1-29 12-28

$1.20 1-31 1-15
$2 1-2 12-20

$1.75 '. 1- 2 12-20

50 1- 5 12-20
50C 1-18 12-29

50c 1-15 12-29*

■$1.25 1-15 12-31

$1 3-15 3- 1

$1.50 1-15 12-30

$1 1-15 1- 2*
10c 1-10 12-12

1- 9 12- 9

25c ■ • 2-15 1: 2- 5

$1.12'A 1- 2 12-19

$1.25 2- 1 1-15

15c ' 1-10 12-27

20C 1-25 12-30

$1 1-15 12-20

$1 1-20 1- 5

$2.50 1-10 12-30

75c 1-15 A 1- 2

$1.12'/a 2- l: 1-16

$1.06'A 2- 1 .1-16

25c
'

.1-10 12-30

$1.33 »A • 1-15 1- 2

65c 4- 2 3-15

75c 4-1-15 3-15
A 80c 1- 2 12-22

25c 1-15 12-30

$1.50 1-20 12-30

15c 1-20 12-30

. $17'Ac 1- 2 12-23

$lc
•

1-15 12-15

$2 1-15- 12-22*

$5c 1- 9 12- 7
25c 1-15 1- 5

A 25C 1-15 1- 5

50c 1-15 12-15

50c 2-15 1-15

$1.25 1-15 12-22

$1.50 2-28 r 2-1
"

, 25C, 2-26 1-25

20c 1-30 12-15

$1.50 A 2- 1 1-20

/''fA 5c 12-27 12-12

■'?'/•? 5c 12-27 12-12
■ 20C 1-20 12-30

a $1.50 1-25 . 12-30

37'/aC 3-15 V 3- 1
50c 1-11 12-21

17'Ac 12-29 \ 12-22

$1.25
'

2- 1 'A 1-24

5c A •12-20

$7 1-15 12-30

$1.31'A 2-1 1-10

$1.75 A 2-1 1-10

31 'Ac 2- 1
"

1-10

37'AC 2- 1 1-10
5c 1-10 1, 1- 2
25c 1-20 ,1-10
$i5c 2-15 2- 5

$$1.50 A 3-1 2-14

;■ 50c 1- 3 12-22

$1.62'/a 2-1-45 ,____;"

20c 1- 3 12-20
30c ; 1- 2 12-23

25c 1- 3 12-28

$1.25 1- 2 *-12-18

$25c 1-15 12-23

$35-c 2-1 12-30

$$1.75 2- 1 12-30

$75c 1-15 12-23
20c. 1-15 12-30

25c 1-15 12-30
$1 2- 1 1-19*

$1.12 Va 2-1 1-19*

25c 12-29 12-20
r '

50c 12-29 12-20

$1.75 1- 2 J9-90

$3 1- 2 12-20

$3.50 1- 2 12-20

Per When
Name gf Company Share Payable

Sheep Creek Gold Mines (quar. _■ . $3c 1-15
Sherwin-Williams Co. of Canada, Ltd..____ $15c 2- 1
Sigma Mines,(Quebec), Ltd. (interim)— $30c 1-29
Signode Steel Strapping, common (quar.)— 25c 2- 1

$2.50 preferred (quar.) —62Vac 2- 1
Sinclair Oil Corp. (quar.)—— —— 25c 2-15
Simmons-Boardman Publishing— ' V ,, 1
Common (special) 30c 1-10

Simplicity Pattern Co. (stock dividend)—
. , One share of preferred for

each five shares of /ommon held—
, 2-15

Sinclair Oil Corp. (increased) 25c 2-15
Smith (Howard) Paper Mills Ltd.— . h'vZ'i •":"'

1 6'M preferred (quar.) $$1.50 1-20
Southeastern Greyhound Lines, Inc. (initial) 35o 3-1
Southern Bleachery & Print Works— V ■

I'M preferred (quar.) $1.75 1-2
Southern California Edison— » • , ,

5% orig. preferred (quar.) — 37VaC 1-15
5'/a% preferred class C (quar.) :____ 34%c 1-15

Southern Canada Power Co, Ltd.—
Common (quar.) $20c 2-15
6% part, preferred (quar,) $$1.50 1-15

Southern Franklin Process Co.—
I'M preferred (quar.) $1.75 i-io

Southern New England Telephone Co. (quar.) $1.50 1-15
South Pittsburgh Water Co, 4 V2 CM pfd. (quar.) $1.12'/a 1-15
SouthwesternNlhfe Insurance Co. (Dallas)—
Quarterly 35c 1-15

Squibb (E. R.) & Sons, $5 pfd. A (quar.) $1.25 2- 1
$4.25 preferred B (quar.) $1.06V4 2- 1

Standard Brands, Inc., $4.50 pfd. (quar,)__ $1.12Va 3-15
Standard Chemical Co, Ltd. (interim) $50c 3- 1
Standard Oil Co. (Ohio), 5% pfd. (quar.)_ $1.25 1-15
4'A% preferred (quar.)__ $1.06'/4 1-15

Standard Products Co. (irreg.) 25c 1-25
Standard Radio, Ltd, class A (quar.) $10c 1-10
Class B (quar.) jioc 1-10

Standard Wholesale Phosphate & Acid Works 60c 3-14
Stanley Works, 5% preferred (quar.)— 31'Ac 2-15
Stayton Oil (quar.)____ 15c i- 3
Steel Co. of Canada, common (quar.) $75q 2-1

7CM preferred (quar.)— $75c 2- 1
Stetson (John B.) Co., common :'"'• 50c 1-15

8'M preferred (s-a) $1 1-15
Stix Baer & Fuller Co, common— 25c 1-30
Stokely Brothers & Co, 5>M prior pref. (quar.) 25c 1- 1
Stony Brook RR. (increased semi-annually) $3 1-5
Sun Oil, 4VarM preferred A (quar.) $1.12'/2 2- 1
Superheater Co. (quar.) ;; , 25c 1-15
Super Mold Corp. (Cal.) (qua:.) 50c 1-20
Sylvanite Gold Mines, Ltd., common (quar.) $3c 1-15

A:* Bearer shares (quar.) $3c 1-15

Taconv-Palmyra Bridge Co, 5 Ye pfd. (quar.) > $1.25 : 2- I
Teck-Hughes Gold Mines, Ltd. (Interim) $5c 2- 1
Telluride Power Co, I'M preferred (quar.)_ $1.75 1- 2
Tennessee Products Corp, 8 'M pfd. (quar.) _ 10c 1- 2
Texas Electric Service Co, $6 pfd. (quar.)_ $1.50 1- 2
Texas Power & Light, I'M pfd. (quar.)—— $1.75 2- 1

$6 preferred (quar. $1.50 2- 1
Textron, Inc., $2.50 prior preferred (quar.) 62VaC 2- 1
Thatcher Manufacturing, $3.60 pfd. (quar.) 90c ■ 2-15
Thrift Stores, Ltd, 6VarA 1st pfd. (accum.) $405/«c 1- 2
Title Insurance & Trust Co. (Calif.) (quar.) $1 1- 2
Extra $1 1-2

Tobin Packing Co, common. 25c ' 1- 2
7% preferred (quar.)__ $1.75 1- 2

Tonopah Mining of Nevada____; 3c 1- 5
Tooke Brothers, Ltd. (interim) $25c 1- 3
Trade Bank & Trust Co. (N. Y.) (stock
,div.) 1/14 of a share for each share held ____ 2r20

Trenton Banking Co. (s-a)_»_: : $1.25 1- 2
Troy & Bennington RR. (s-a)_ $5 2-2
Tuckett Tobacco Co, Ltd, I'M pfd, (quai-.) _ $$1.75 1-15
Underwriters Trust Co. (New York) (quar.) $1 . 1- 2
United Bond $ Share Ltd.____ $25c 1-15
Extra ! $10c 1-15

United Fruit Co.__: $1 1-15
United Gas Corporation (initial) 15c 1-31
United Light & Railways Co. (Del.)—
6% prior preferred (monthly) 50c 2- 1

'

6% prior preferred '(monthly)— 50c 3- 1
6% prior preferred (monthly) 50c 4- 2
6.36% prior preferred (monthly) 53c 2- 1
6.36% .prior preferred (monthly).. ,53c 3- 1
6.36% prior preferred (monthly).— 53c 4-2
7% prior preferred (monthly) 58'Ac 2- 1
7% prior preferred (monthly)— 58'Ac 3- 1
7% prior preferred (monthly) — 58'Ac 4-2

United Loan Industrial Bank of Brooklyn $1 1- 2
United Merchants & Manufacturers—
5% preferred (quar.) $1.25 4-2-45
5% preferred (quar.) — $1.25 7-2-45

United N. J. RR. <te Canal (quar.) $2.50 1-10-45
United Printers & Publishers, Inc.—
$2 preferred (quar.)_ 50c 1- 2

United Shoe Machinery, common (quar.)—_ 62'Ac 1- 5
6% preferred (quar.) 37'Ac 1- 5

U. S. Casualty Co.—
4% non-cum. class A 50c 3-15-45
4% non-cum. class A 50c 6-15-45

4% non-cum. class A : 50c 9-15-45
U, S. Foil Co, class A (irreg.) _;u——_ . 25c 1-3
Class B (irreg.)— s__ 25c A;.l- 3!'
7% preferred iquar.) $1.75 1- 3

U. S. Hoffman Machinery—;'*Z ; ,,

5 Va % convertible preferred (quar.) 68%c 2- 1
U. S. Lumber Co. (liquidating) • — $5 1-10
TJnitpd States Plywood Corp. com. (quar.) 30c 1-2Q
U. S. Smelting, Refining & Mining Co.— A
7% preferred (quar.) 87'Ac 1-15

U. S. Sugar, $5 preferred (quar.) $1.25 1-15-45
$5 preferred (quar.)_—$1.25 4-16-45
$5 preferred (quar.)__ $1.25 7-16-45
6.4% preferred A (quar.) !__ , 40c 3-12-45
6.4% preferred A (quar.40c 6-11-45

United Stockyards Corp.— . I- ■

70c conv. preferred (quar.) 17'Ac 1-15
Universal Leaf Tobacco Co, com. (quar.)— $1 2-1
Universal Winding $2 3-15
Upper Canada Mines Lid. (interim)',-.———. $2'Ac 1-15
Utah Radio Products, common 10c 1-30
Common 10c 4-30

Van Raalte Co, 7% 1st pfd. (quar.)_„ $1.7,5 3-1
Vertientes-Camaguey Sligar Co. of Cuba— , j

Irregular , 50c 2- 1
Virginian Railway Co.—
6% preferred (quar.)j— .. > 37'Ac 2-1-45
6% preferred (quar.)„ 37'Ac 5- 1-45

•' 6% preferred (quar.)—,______—._ 37'/2C 8- 1-45
Vulcan Detinning Co, common $1.50 3-20-45

7% preferred (quar.)_ $1.75 1-20-45
7% preferred (quar.)___T— $1.75 4-20-45

Ware River RR, gtd. (s-a) .-.—— $3.50 1- 3
Warren Brothers Co, class A (quar.)——. 33%c 2-1
Class B (quar.)__ — 62'Ac 2-1

Washington Title Insurance Co.—
i( Common (quar.) —________—__ $1.50 1-2-

6% preferred Class A (quar.)—_ — $1.50 1- 2
West Penn Electric Co, 6% pfd. (quar.)___ $1.50 2-15
7% preferred (quar.) — $1.75 2-15

Wpst Penn Power Co., 4'A% pfd. (quar.)— $1.12'/2 1-15
Western Grocers, Ltd, common (quar.) +75c 1-15

7% preferred (quar.) 1 JS1.75 1-15
Western Pipe & Steel, 7% preferred (s-a)__ " 35c 1-15
Western Tablet & Stationery Corp.—
5% preferred (quar.) 1__: $1.25 4- 2

Westoa (George) 5% preferred (initial) 4$1 1-12

Holders

of Rec,

12-31
1-10

12-29
1-25

1-25

1-15

1- 2

12-29

1-15

12-31
2-15

12-20

12-20

12-20

1-19

12-20

12-15

12-30

1- 2

1-11

1-15

1-15

3- 1
1-31

12-30

12-30

1-10

12-21

12-21

3- 5
2- 1

12-16

1- 8

1- 8

12-28

12-28
1-16

12-22

12-30

1-10

1- 5
1- 2

11- 6

11- 6

12-18

12-28

12-15

12-15

12-21

1-10

1-10

1-16

1-31
12-20

12-22

12-22

12-26

12-26

12- 4
12-15

2- 1

12-21
1-20

12-30

12-26
12-30

12-30
12-21

1- 9

1-15
2-15

3-15
1-15

2-15
'

3-15
1-15

2-15

3-15

12-20

3-16
6-16

12-20

12-20

12-19

12-19

2-10

5-10

8-10
12-15*

12-15*

12-15*

1-19
12-11

1-10

12-28
1- 2

4- 2

7- ,2
2-26
5-26

12-22
1-17

2-24

12-30

1-20

4-20

2-15

1-J5

1-15

. 4-16
7-16
3-10

1-10
4-10

12-30

1-18
1-18

12-27
12-27
1-17' V

-1-17

12-20

12-15

12-15

12-30

3-22
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Name of Company ,

Wheeling & Lake Erie Ry. Co ™——

White Sewing Machine Corp.—
$4 converitble preference (accum.)™™—
$2 prior preference, (quar,)™™-.-—™7i-—

Wichita Water Co., 7% preferred Xguar.)—
Wickwire Spencer Steel Co.———™ .

Wilson & Co., $6 preferred (quar.)™™—-
Wisconsin Co., 7% preferred (quar.)- —

Wisconsin Electric Power Co.—
6% preferred (1897 series) (quar.)——

Worthington Pump & Machinery, common—
4 Mi % prior preferred (quar.)™-_———

conv. prior preferred (quar.)
Wrigley (Wm.), Jr., Co., common
Common' ———™-!_™™7™™™-™~;

York Corrugating, commoni#—7—
Young (J, S.) Co., common (quar,)——

7% preferred (quar.)— ,1——

'

Per

Share

75c

50c

50c

$1.75
$1

$1:50

$1.75

When

Payable

1-28

2- 1

2- 1

1-15
1-10

2- 1

1- 2

$1.50 1-31
371/2C 3-20-45

$1.12V2 3-15-45
$1.12V2 3-15-45

50c 2-1-45
50c

15c

$1.50

$1.75

4-2-45

1-15
1- 1

1- 1

Hotaer*

of Rec.

12-26

1-20

1-20

1- 2

12-20
1-15

12-23

1-15
3- 7

3- 5
3- 5

'

1-20

3-20

12- 4

12-22

12-22

x Less 30% Jamaica income tax.
"Transfer books not closed for this dividend,
tPayable in U. S. funds, less 15% Canadian non-residents tax.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax, 15%,; resident tax, 7%. a Less British income tax.

General Corporation and
Investment News

,: (Continued from page 12) • ; ; ; t 77

Pullman, Inc.—Buys Engineering Firm—Continues
Negotiations for Disposal of Sleeping Car Business—
The corporation on Dec. 22 announced that it will acquire for

cash with price to be finally determined Itt accordance with t condi-
tions of the sale contract, the entire outstanding stock of The M. W.
Kellogg Co. of Jersey City, N. J., for many, years a leading; firm in
the field of petroleum and chemical engineering. 7' .

The announcement, made jointly by D. A. Crawford, President of
Pullman Inc.,'and M. W, Kellogg, President of The M. W. Kellogg
Co said: "The Kellogg Co. will be operated as a separately incorpo¬
rated member of the Pullman group of companies."
M. W. Kellogg has been elected a member of the board of directors

of Pullman Inc. - ,.77 .;T>77"-' '77%7-./.'Y77 7:*, ,777 ,77'
"By acquisition of the Kellogg company," the announcement said,

"the Pullman group will participate in more diversified lines of
engineer-contracting, research and manufacturing activities than
heretofore, and it is expected that advantageous results will be
effected. From the point of view of the Kellogg company, the change
is expected to open mew opportunities for service to the oil refining

$5,788,813 on account of 759,440 bags of sugar remaining unshipped
• on such date.

All invert molasses (75% total sugars) produced in 1944 was sold
to the Defense Supplies Corporation (United States) at the same price
as was paid for invert molasses in 1942, viz., 2.50 cents per pound
total sugars f.o.b. usual Cuban ports, equal to about 22 '/2 cents per

".gallon. Under an agreement dated Jan. 8, 1944, the invert, molasses,
equivalent to approximately 800,000 short tons of raw sugar, were,
upon arrival at shipping port, to be considered, as -delivered. There
was also a provision for delivery in tanks at the mill not later than
Aug.'31, 1944. ' ■ : ' ■ 7 ' : 7:. %'■"'?
The Defense Supplies Corp. also purchased, under agreement dated

April 1, 1944, a minimum of 65,000,000 gallons blackstrap molasses.
The agreement provides that any molasses allocated by the Cuban
Sugar Stabilization Institute to, and found not to be required by,
Cuban distillers will be included in the sale to the Defense Supplies
Corp. It is estimated that 15 to 20,000,000 gallons may thus be added
to the 65,000,000 gallons minimum stipulated in the agreement. A
molasses fund was set up by the Cuban Sugar Stabilization Institute
for the purpose of assuring an average price for blackstrap molasses
irrespective of how used, the proceeds from sales being placed in
this fund, the producers receiving a pro forma payment of 8 cents
per gallon 52% total sugars.on molasses delivered. The balance of
the fund, after expenses, will ultimately be distributed to the pro¬
ducers proportionately, taking total sugar content of their molasses
into account. An average price of 10 cents per gallon for blackstrap
molasses is considered a conservative estimate and the molasses is
carried on the books of the subsidiary companies at that price.
At the end of the fiscal year there remained unsold 11,968 bags

local consumption raw and refined sugar inventoried at 3.50 cents
per pound" net.,; \; '777'7 "'7 77 77,7 . 77 77777
After selling and marketing expenses, the net revenue from this

year's products, the unsold local consumption sugar being taken at
inventory value, amounted to $10,234,685 • compared with net revenue
last year of $6,542,210. ; . - V'.' 7--. ■
The increase in production to 1,172,430 bags of sugar compared

with 682,550 bags plus 71,422 bags syrup sugar in 1943 enabled the
subsidiary companies to reduce unit costs although there was granted
by Cuban Presidential Decree an increase of 10% in the wages of
industrial employees during the 1944 crop season period and the
materials and supplies required in the conduct of the business had
increased substantially in price. There was also included in operating
cost' taxes on exportation.? in the amount of $68,597. An increase
of 10% in wages during the crop season period was granted to field
laborers by Cuban Presidential Decree which provides that the cost
of such increase be advanced by the ■ producers who are to be re¬
imbursed from a special fund created by collection of Cuban taxes on
alcoholic beverages, but should the amount advanced remain entirely
or partially unpaid when final crop liquidations with colonos are
being made in 1946 then the producer will deduct the amount from
colonos liquidations. Due to the beverage alcohol situation in Cuba
it seemed unlikely that any of the amount advanced would be recovered
from the aforementioned fund and this improbability has been con¬
firmed by a later Cuban Presidential Decree abolishing the temporary
tax on alcoholic beverages. The advances made by the subsidiary
companies to colonos amount to $133,191.
r During the fiscal year the corporation's subsidiary companies retired
all of their outstanding funded debt. A summary of the debt retired

R. C. A. Communications, Inc.—Earnings—
Period End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943.

Total oper. revenues—, $922,034 $678,967 $7,745,982 $6,357,316
Total oper. deductions- 510,989 408,015 4,706,638 4,146,730,

Net oper. revenues- $411,045 $270,952 $3,039,344 $2,210,586
Other commun. income- 28,699 r 3,192 219,501 67,505

Operating income-— $439,744 $274,144 $3,258,845 $2,278,091.
Ord. inc.-—non-com.—Dr 13,348 V 5,699 51,001 40,160

Gross ordinary inc.- $426,396 , $268,445 $3,207,844 $2,237,931
Deduct.; from ord. inc.- 9,631

•

8,615 •V 106,992 . - 87,990

Net ordinary income- $416,765 $259,830 $3,100,852 $2,149,941
Extraord. income—Cr ;> 25 82

'

2,944 2,362
Extraord. inc.—chgs,_™ fV; 260 17 • 8,473 1,275

Net income ; $416,530 , $259,895 $3,095,323 $2,151,028
Deduct, from net inc.™ 291,250 179,850 2,285,500 1,398,550

Net income—.

-V. 160, p. 2079.
$125,280 $80,045 $809,823 $752,478

Radiomarine Corp. of America—Earnings—
Period End. Oct. 31— > 1944—Month—1943 , 1944—10 Mos.—1943

Total oper. revenues— $48,920 $43,008 $452,420 $396,928
Total oper. deductions- 84,997-'.' 84,229 , 811,863 . 617,652

Net oper. loss
Other commun. income
Ord. inc.—non-commun.

Gross ord. income—
Deduct, from ord. inc.-

Net ordinary income
Extraord. income—Cr™

Net income .—77—-7
Deduct, from net inc—

Net income ■-7-77™™
—V. 160, p. 2188.

$36,077
, 1,400
162,126

$41,221
1,400

228,726

$359,443 $220,724c
14,000 13,046 •

1,897,817 , 1,518,418

$127,449
1,863

$125,586

$188,905 $1,552,374 $1,310,740
2,292 ,22,591 5,262

$186,613 $1,529,783,. $1,305,478
V——3,250 ™_

$125,586 $188,613 $1,533,033 $1,305,478
106,506 ' ; 146,890 :: l,237,060.-7 1,046,900

$19,080 . :
. $39,723 $295,973 • $258,578

Railway & Light Securities Co.—Annual Report—?
Company reports market values of assets available ,/Jor , each class

of its outstanding securities as> follows: ^ . : 7
':"ii.".'^ ■ * v." ' Nov. 30 \ . Oct. 31

rl944
$249.80. :

283.51 *

.-23.77

1944

$248.04
280.17

, 23.34

and other industries through substantially expanded facilities made
possible by increased resources. 'It also carries the prospect of fs"^ven'TerewTth'
expansion into other fields where these enlargeed facilities may be ■ 6 77 7'..V7;7\. • v.-,;
applied." 77"' .7',' '''''"7'"7,7. ' Baragua Sugar Estates:
The announcement pointed out that Pullman Inc. is now negotiating 15-year participating income debentures due-1947™- $2,018,000

for the disposal of the sleeping car business presently conducted 10-year income notes, series A due; 1946__™_—^ v;. 327,221
by its carrier subsidiary, The Pullman Company, In order to carry "7 10-year income notes, series B due 1946————--——7—77;'; 191,151;
out provisions of the decree entered by .the U. S. District Court at V- Companias Aeucareras Punta Alcgre S.A, and Florida,
Philadelphia, requiring complete and permanent separation of the Vi" jointly: . ' v 7';"777'?7<:7;777:77'77;7
car manufacturing business from that of the sleeping car business. ; 10-year income notes, series B due 1946^1^___-a_i-i™-_-^ .;;> 213,145
"When - this separation, has" been effected," the announcement said, '; 7-7. -77;-7 ,■;;•■■■■.%-7.:7'7 77; ;;Y'7'"7;><7'7>— 1

"the activities of the companies in the Pullman group, now including 7 *'7*Total _____™—.™-—a—--7—7—_™—.;_™™.-™. $2,749,517
the Kellogg company and its subsidiaries, will be. directed toward : - - . - , , , , , u.,, .. e -- In connection with the retirement of its funrleo debt Baragua Sugar

on a 4% sinking fund
provides that Baragua

will make sinking fund payments on July 1, 1945 and on July 1, 1946,
. in amounts equal, in effect, to the consolidated net earnings for the
preceding fiscal year (before depreciation) of Baragua and its sub¬
sidiaries provided, and to the extent that, such payment could not
reduce its consolidated net current assets as of the preceding Sept. .30

' below $1,000,000, Under the provision of the loan agreement Baragua
■i is required: to pay to the sinking fund $363,293 on July 1, 1945, and
; this amount has been included in current liabilities. Baragua's note
is guaranteed by; Punta Alegre Sugar Corp. and its subsidiaries,

'Per$100 bond
Per preferred share__™_™-™™i™v
Per common share-:^---^-^*.^!.^.

'

: •' ; / . Earnings for J3 Months Ended - Oct.'1 31
1944 ; ' - 1943 ; . 1942

Int. on bonds & notes- $227,060- $204,584 $185,286
Dividends received V 257,043 270,359 % 300,294

Nov. 30
1943

$233.66
252.95

19.82

1941

$189,292
293.821

intensive cultivation of. their present industrial fields and possible ^ in connecuorvwnn tne retirement oi__iia iuu
fuVth^r expansions of these fields."—V, 160, p. 2656,'' . . Estates negotiated a bank loan ol $750,000
.v- C* 1 f ■[ • ^ \ note due July 1, 1947. The loan agreement

■ 'JNOTE—For mechanical reasons it is hot always
possible to- arrange companies in exact alphabetical
order. However, they are always as near alphabetical'
position as possible. ■ . •

tsimimmm

Pullman-Standard Car Mannfacturing Co.—Break-
Hnwn of Pfimnanv's Cost.? Show Workors Oof Contq Compania Azucarera Punta Alegre, S.A. and Compania Azucarera
-9^1 OI company S v^OSi$ onQW ,VVorKerg sLxet 00 L^enis Florida? and Baragua and each of • the- guarantor companies agrees
of Sales Dollar in-1944— ;that so long as any amount of the loan remains unpaid they will

: Cost of doing business accounted for more thaa 98-cents of every ? make any distribution of assets in respect of their capital stock
Pullman-Standard company sales dollar during 1944,; H. M. Dudley, or pay any dividends thereon. nr toso oon

Vice-President and Comptroller, announced on Dec. 22. Baragua Sugar Estates also arranged a three-,.ear. loan of $850,000
> - Labor received a mucli greater share of the company's sales dollar 011 \< 1944, for the purposes above stated, from Compania Azuca-
in^l944- thali in' the previous year, he disclosed. Factory: employee rera Punta" AIegre_S.A. with interest at V/c pergnnum. The payment

1
... . . ™..f_ -u -- ... . ... i* J of :the principal of this loan is subordinated and deferred to the prior

- ... -

interest on the bank loan

Total int. & dividends ; $484,903 $474,943 $485,580 . $483,113
Service fee to Invest¬ *• ;'"v "■ 77 >;? 7"

"H 43.590ment Service Corp.™ 49,243; 45,485. •7; 40,155
'
Transfer fee to Stone & . r" Z'.-, -'7

, ' '; 7

7 ' Webster Service Corp. 7 2,727 7 2,87(1
'

2,746 2,589

Directors' fees — * 1,080 \ 7 1,180 1.560 . 4,720

Other expenses — 12,070 , . 12,047 12,318 -; 14,802
> Federal income taxes

'

"7 7; 152? ' 2,852 13,488 , .91

Other taxgs _™™—!— < 2;124 77; :7;7 2,037 .'1,932 v."(4,867
■'•7 Int. & amort, on fund. ; 'r ,«Z '*, ' '7" ,

...7 ; debt ■™™™™__™™T -M 135,788 " 135,789 7 135,789 154;935

;. Net income $281,717V $272,6741 $277,591 r. $260,519

Earned surplus, Nov. 1 207,762: J 7; 200,761 171,678 v 432,051

Other credit ™_-™™™; Dr*lB9 ) 662.- -; 1.250

Balance. ;-i™-__ $489,479*,; ■$473,247.7-;' $449,932 7 $693,820

Retire, of conv, collat. v; .v •'

trust 4'/4S (net L>r)_- •T"248^500
Preferred dividends 126,816 126,816 126,816 126,816
Common dividends ™__ 146,826" "138,669 *122,355 J, .,146,826

Earned surp.,' Oct. 31 7 $215,837' $207,761 $200,761 $171,678

Earns, per com. share-? $0.95 '..7 - $0.89 , ; k'k $0*92 7 $0.82

payrolls, which ifttiQ43 took 21:92 cents bF each sales; dollar, this yeai* 01 the principal or inis loan- lssuoorainau
accounted fbr-38.8 cents of each doll&ir/;."-;. Payment in full of the principal of ,.and
TaXes, also*increased during 1944, he reported, amounting, to';^.3"6 °^:f-r *?:

noolv Vlnllott irnoP PAmnorn/^ wifVi 9 '7') nanto ^ OitO \ A/ie<kiint "V*: "defitiv'tpf each'saks dollar this year, compared with 8.73 cents in 1943.
T.Be breakdown of the company's costs of doing business is based

on actual disbursements for the first nine months of 1944 and an

. estimate for the remaining three months, Mr. Dudley said.
"

"Only 1.81 cents of the sales dollar, exactly the same as last year,
, will be-retained. as profit in 1944," Mr; Dudley stated, "and this is
subject to possible decrease through renegotiation, to ultimate liquida¬
tion of inventories without loss upon general termination of war .

contracts, and to the expense of getting back into commercial work
. when .the .war ends." ;

Armaments and implements of war accounted for 78% of Pullman-
Standard's total production during 1944, according to Mr. Dudley.
Vital war transportation equipment made up the remainder, he said.
—V, 160, p. 1442.. v ; :' v.:

Punta Alegre Sugar Corp.—Annual Report—William
j; C.*:Douglas, President, states in part: 7';;; (- .7 ;

Consolidated net. income for the year ended Sept. 30, 1944, after
^ taxes, depreciation and- interest amounted to $1,955,465, equal to
$4,77 per share on 409.530 shares capital stock, as compared with
consolidated net income for the preceding year amounting to $361,509,
equal' to $0.88 per share. There is included in income for the year
under review additional proceeds received from molasses and. sugar
of prior crops based upon final liquidations' on" outturn weights and
polarization and $134,304; constituting a return of part of: contribu¬
tion made, in 1943 to the Cuban Compensation Fund by corporation's

; subsidiaries in accordance with Cuban, Presidential Decree.
• The...Increase Ixij hetVipqome as compared with.1943 is1 the result
- of a larger production of sugar and its by-product;.blackstrap molasses;
ithe latter product being sold at a much better price than was received-

, last year. .There was paid to the Cuban Compensation Fund, in 1944
, by; corporation's subsidiaries a total of $269,209; part of which was for
account of colonos .and was deducted from cane payments due them.
It-is estimated that the subsidiary companies v/ill ultimately recover '

. abqufo $100,000 for their own account from the surplus 1n the fund

. Consolidated Income Account, Years Ended Sept. 30

v;;;.;::''"';./.V' 'J'■ 1944* '
Revenue from sugar--^_™-__™^-y_-_-™™>-- $8,577,479
Revenue from other sources ; ——™__ 2,317,024

iiii4.?'

1943

$6,399,369
428,628

Total revenue $10,894,503
,'Operating ; expenses .- — ? —

"Miscellaneous charges, less credits (net)-:.-—

V ; Profit on operations —

: Deduct: ;v:''i;..,7/'?
'

Interest on long-term debt (net)_—_______—
Provision for depreciation™ :
Prov. for Cuban profits and int. taxes and U. S.
inc. taxes (no U. S. excess profits cax payable)

: • Net income for year__:___^^__2___:__™I_™«_
- Earns, per share™

7;320,58l
91,715

$6,827,996
5,605,347
\ 44,218

Comparative "Balance Sheet;

Assets—r -;7/'i,'• ■■

Investments—"'•• -7V '/4"'7 '"iPt 'iiiyhu
U. S. Goveiriment oWigationsi™____™____,

? Other bcnd3 and

J ;Stocks _

C'a sh ■; _L™_
. Accounts; receivable';'-___^™™i™_,i'7j;'™2™_™„.
Accrued interest receivable-__i7____L.
Unamortized bond, discount and expense_r_i.__.

Oct. 31 / ,

. r $726,469 ,y
_ ; '3.639,630 ''
, - 3,940,969 J

'545,731
7" 105,604

58,434
. 64,157-
'

■

; $7267469
3,858,589"
:3,9P2.54T
v 404.907

■ > 7,477 '

57.430

f . 69,946-

$3,482,207 $1,178,432

$94,333
533,786

$195,474
341,275

898,623 280,174

$1,955,465
$4.77

. 7 j. . ; 7 . . , Consolidated Balance Sheet, Sept, 30
■ Assets—.\-■ -7 .. 1944
Cash in banks and on hand™. —____—$2,142,333

'

Accounts receivable 1,169,408
"Sugar and molasses on hand____^™_.._____™_ 1,177,659
"

Advances to planters™™™_™_i—318,847
: Supplies in commercial stores, at cost_-___.—156,679
Total - working assets_j_L_™7.-.i__:j.j:™_™—_—.' 1,663,319
Securities of affiliates held by Compania Ven- ..

dedora de Azucares Punta Alegre, a subsid.__ ;„ 17.000
; Exchange, memberships —™_. 3,250
* Miscellaneous investments c —— 2
i Net. fixed assets™™- ™_™_7.„_.—,:_*™«—~™ 13,947,203
'

Deferred charges 5.1,555

$361,509
$0.88

1943

$1,951,953
660,697
982,140
231,574
144,660

1,406,928

'.65,652
8,110
-I

14)461,367
. . 20,619

Total_^__^_™;_____™^i^^™^';ui.____w'^ $9,080,994 ,$9,027,364
Liabilities— v^',-' ■ 7V7' .r'^■''7.'■■■■'/i'/ !'7;: f: Jr* - -7'..

Collateral trust 3*A% bonds_il_l__l™__A™™^ $4,000,000 $4,000,000
Accounts payable and accrued expenses^™™, ; ;' * 4,618 r 717,371
Coupon interest accrued™™™™-™™™'™.—™ 54.167 . 54,167
Tax liability" _^_™^™„™_™™jj^_^_-^_™'77,>« 1,775 . 7;V\ 4.375
6% preferred stock ($100 par)— -™—_—, „2,113,600 2,113,600-
Common stock ($10 par)__™_™___™;_™__—__ •/ ;1,631,400 1,631,400
Capital surplus _^™_™™™1_™™____.. 515,047 ' " 515,047 "
Special surplus ____™____^_i^7___™™™™™_ ' 544,549*; . 483.642*
Earned surplus -. -^___™--_-_47_™™-™_-_-™_.>215,838 207,762

'

Total ™™„:_™L^7i$9,080,994 $9,027,364 -

—v. 160, p. 1742.; , ;77'.;';;;;;" *■ _ ■7;;,,''■-;;-
'

Rath Packing Co,—Earnings—- V .',77
Comparative .Income. Account. .- ;: • - , \ . ;

*52 Weeks Ended— Oct. 28, '44 Oct. 30, '43 : Oct 31; '42 Nov. 1, '41
'-v 7 '+

_ 7... 1 1," ^ •» ' 4 'A:'
Net sales and other inc. 118,9l2;4547^23,1267777'^'124;680;i76V^ 81;835,994
Cost-of sales, sell.; del. " ■ .7, 7.7 • "_7.7,
and admiil. exps._™__ 113,824,678 118.399.219' 119,900,290 77,7,41.416
mnoh t* hiiCivlncootion- ' * fslA lOt' % ) ''jrfktP-Kt •>'*■-» » *; |tArt nfA)»' •" ' AtZtV *70A.'

Deprec. & obsolescence- * 540,391
Other exp.,'' inch int., • t a >•?

etc. (net) ____—168,718
Prov: for Fed. inc., etc.
■^Excess profits tax

''

498,513

; 109,968

507,910

122,469

455,724
,s*J ■

110.305

Total1'

Liabilities—

: - :
^ $20,647,255 £19,933,701

but the accounts for the year under review do npt reflect such esti- , _

inated recoveries which will be credited to income as and when actually Accounts payable and accrued expenses—- 7
received. . . ... . 7 ; Provision Tor shipping expenses of sugar and ,,

Although production quotas were aliotted7 to "the Cuban mills for " molasses ! *-14%r skg. fund note pay. to bank (duerr 19457— . 7
: Baragua 5«gar .Estate.^ income, debs. cal^:for.

$674;834

148,169
363,299

996,905
7 ; 7,500"

~

4~070*
386,701

. the 1-944 crop the ? mills were allowed to produce a. full crop. The
; quoti" stated in Sifanish long toils was originally fixed at. 4.250.00Q : - „^mnt(on

/ Wcr6HSU§ftr pd, 793,527 toils in the fOrlft . pi invert jTmolR-Sscs,. anil tt» h inpome taxes * 'j ; 7 - .* *

; jinyertr molasses being made in that year.', - • ; . ; ' , ; - • , 7Deferred: claims ____

*

7 With"ho" restHctioh -placed on hhe ahioupt of sugarjto;,be produced . Li?ns.(cen§os) on~^^rtiesI_™^-ZZ^7lZ-ZZ:™,•",
. by -Cuba in 1944-a syrujj quotaywas not auWiorized. for,that year, ' * .. , 'Long-term hebt of subsid-iary-eompaniesj.^-"-
*

. 'Aii agreement was entered into oil Sept. 22. 1943, between the Cuban
*

Sugar Stabilization Institute, representing Cuban .producers, and Com-
-

modity .Credit Corporation (United States), under which the-1944- Cuban
t sugar crop, with- the exception s of about 200,0(>artons reserved- for
; Cuba's -own requirements, was- sold at a 'price of 2.65 cents per pound
7* f.o.b: customary loading ports,, which price* is the,'same as that at

{ Which the*^1942. and 1943 crops were sold to- the United States...-The
agreement provided for payment of 90%-of; the purchase price, less"

-expenses to port- of shipment, oh sugar unshipped en June. 10 >1944,
Under this latter clause there was paid to the--subsidiary. cbmpaniea '^substantially amount of principal condoned;—V.. 159, p, 1801.

42,825.

♦Excess* of: principal amount of securities of
'*

subsidiary companies ^_„i™___™_—
Deferred credit —

General, reserve. _J—_1™_™— —_

Capital "stock (par $1) ™-_-
Earned -surplus '

[ Z ■3fotarZ-Z«--r-rZ~r----^'*—•——-—-Z^™™_' $20,647,255 $19,933,701
7.. ^Retired, or: in. treasury over -paryment* mada therefor (representing

"y.

$515,197

247,710

184,900

356,045
65,082 V
1,576
4,070

2,564,617

227,771
23 202

11,549,140* 11,449,140
409,530' 409,530

, 6,064,283 3,884,863

-1,054,000 " j,063,400 ■' 1,020,000 73$,00<r
♦ 1,503,000 . n.182,0007;*' ,7915.0007;^: e^qoo;;

. Net profit __T_™™__ * 1.812176^7 Z il,373.B78^ 2Z214;508*' 2,72«.543^
Preferred dividends-!— 150,000* : , . 150,009 '/ l5O;90O*7" fSO.OOO*1
Common dividends™— 962,504 700:,000:' 975.0137 ■' " 937";5'15
Shs. com. stk. (par $10) 700,000 700.000 ' 700.000 500.000:

Earnings".,per:.share--,—;; . '• "N$2;39^:^^$2',46S.',^,u:v;7$8(95.u7*.:M.;:'$5»15 >

r * *After . deducting post-war brddit: il944i -$WliOOO ;%1943;7 $13;1)30Qt; .

7: ' -' :' '-• : 'Balance^shde^* jpeti"^28^1044«J;7 --he77 t^?r>
Assets—Cash on hand • Sir'' (GovtFseclirii''1."

ties, $1.075,000taccounts re©cdv£bfer*,i»i^ ? fop. dquYtfui. ae- ,

, counts, ot $50,000); $3,134,014,1. etifiploy.tcs': loans.,and .advahqes'/; $i,'403;7
other accounts receivable;• $3i;02iZliiiyeptbrih57 :$6,729,7,77;7cash" sur-

.render ,value of Ijfe- insumncf,v$14ft7§0™B6s:fcri^
profits -tax,7$208,346; property-.^ plahhjand;.ed)hpm<wjfe .(after! reserves7

, for,depreciation of $3,208,915).^$5,28,4,683;: .deferred^charges/V$98,393:'
total, $23,891,764. . r - V.-"'Z.",••*;Z

» Liabilities—Notes payable, - banks,., $4OO»O0O;- accountsv payable; incl; Z
; payrolls, $1,039,624; dividends, : payable^ $75^005;^ provision.-;Toivt taxes
and contract settlements (incl.; incorae taxes;-i sochtl^ ieeuritr"? taxes;-?
rproperty, taxes, and;. exeise7!iaxes);vi'$3io05;506{7»,notearv»-payable. »■ duevv
serially from April I, 1946 to AprH,4^1954, $3,600.0002 contract with-

• City'of/Waterloo^ (payable not -less-:than $4*,50Q>p(m; aunum,.. $67^00;r
- less- -instalkneht-due- July l..:rlO,45.<:'Vkii(5<-;ln^i.*eco))Ats'vpayable abpyef-
-$4>500),- $63,000; reserve for contdnggncips.vO^OOp^csmtingent^liabil-
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Sties $55,440; 5r/v preferred stock (par $100), $3,000,000; common
stock (par $10), $7,000,000; paid-in surplus, $510,000; earned surplus,-
$5,048,634; total, $23,891,764.—"V. 159, p, 880, ; >>

Raytheon Mfg. Co.—Proposed Stock Split-Up—
The directqrs have voted to recommend for stockholders' considera¬

tion at the postponed annual meeting called for Feb, 1 that the capital
stock be classified so that each share of preferred stock shall have
three votes and that each share of the outstanding common stock be
changed into three shares of common -stock with: a par value of
50 cents per share.—V. 160, p. 1530. >>- ./ . >.>■•

. Reliance Electric & Engineering Co.—New Treasurer
p. G. McAusland. for the past two years Comptroller, has been

-elected Treasurer.. He will continue to serve as Comptroller.
, In his enlarged responsibilities Mr. McAusland succeeds H. M. Hitch¬
cock, whose retirement Dec. 31 was announced recently.—V. 160,
p. 2188. ■ »

Reliance Mfg.. Co. of 111.—Makes Large Settlement—
This company has paid $535,189 to" the United States Treasury, it

was announced by Marion W. Isbell, Chicago area OPA director, who
said it was the largest settlement ever made for violation of an OPA

apparel regulation, according to the Associated Press.
The company has 22 factories throughout the country.
Federal Judge Elwyn R. Shaw, in entering the order for the consent

judgment, also issued an in/unction restraining the firm from further
violations of the regulations,
Violations alleged In the present settlement are on women's and

misses' garments/manufactured in *" the Huntington, Vft.,. and
Kokomo, Ind., plants of the firm. .-':>
Mr. Isbell said the regulation under which action was brought re¬

quires certain minimum costs for labor and materials to be put in
every price line. The company, it was charged, failed to meet this
requirement for dresses, slacks, jackets, coats and shirts. ("Wall
Street Journal.")—V. 160, p. 2653.

• Remington Arms Co.* Inc.4-To Discontinue Civilian
Ammunition Operations—Steps Up Military Production
Schedules— -

Rapid action Is being taken at the company's Bridgeport (Conn.)
Works to meet the War Department's recent request that military
production schedules, which were sharply reduced by the Government
earlier in the year, now be partially restored. Employees are moving
into military operations as rapidly as materials for the stepped-up
schedules become available, it was announced on Dec. 12 by C. K.
Davis, President and General Manager. .••..;•>>>>>
In accordance with instructions from the War Production Board in

Washington, the corporation has suspended all shipments of shot
shells, rim fire and ceiitej:. fire cartridges, which the company has been
manufacturing at Bridgeport under Government direction, for essential
Civilian-Use. >; . :V(», %:■ >■>
All manufacturing operations on the essential civilian ammunition

program will be discontinued by the end of the month. The company
jsxawaiting further advice as to the distribution of limited quantities
of ammunition on hand and in process, it was said. V ■ \ »)
,, 'At the Remington-operated Lake City Ordnance Plant, Independence,
Mo., 3-shift operations are beJng resumed as quickly as additional
manpower needs are met.—V. 160, p. 2547, ' * > ■ / '

Republic Drill & Tool Co.—Annual Report— '
;> ^ .■>>■ >>> .'Comparative Income Statement' , >j)>>,/V'.>. V.;-

'

Period Ended June 30— ■>. , • Year, *44 'Year, '43*11 Mos. '42
Gross sales, less retns,; allow., etc., $8,221,339 $11,292,049 $3,705,372
Renegotiation adjustments __...> t800,000 1530,000
Cost of goods sold.—«-'.7 6,874,265 > 8,366,431 " .2,060,128
Sell,, gen. & admin. expenses—„>>:) 648,998 539,701 ■>;. 416,292
Interest paid f 47,587 9,481 1,827
Sundry- deductions", (net)—' . 7, 42,211 ; . 29,327 5,251
Federal normal and surtax.. 7* " *85,000 72,000 •>■ 108,280
^Federal excess profits tax_71_—7 " 274,500 1,049,000 333,000

'

> Balance Sheet, Oct. 31, 1941

Assets—Cash, $351,494; U. S. Treasury notes, tax series C, $743,868;
accounts receivable (after reserve of $49,646),' $227,867; inventories,
$538,877; miscell. accounts and deposits,' $6,443; post-war refund of
excess profits taxes (est.), $139,025; property, plant and equipment
(after reserves for depreciation, of $593,331), $440,165; unexpired in¬
surance premiums, $9,603; taxes applicable to future periods, $114,629;
total, $2,571,971. >>>■)/;>'' >>'■' ,l >■
Liabilities—Accounts payable, $101,758; accrued liabilities, $92,907;

Federal and State taxes on income (est.), $997,952; reserve for possi¬
ble future contingencies, $100,000; common stock ($l-par), $131,025;
capital surplus, $667,731; earned surplus, $480,597; total, $2,571,971.—
v. 160, p. 1300. 777';> >.;>.: ■">// >>:; 7,: ,,

Resistoflex Corp.-
Quarters Ended Sept. 30-

Net sales — _

Net profit,

—V, 160, p. 2006.

-Earnings-
1944

$542,475
'20,905

7 1943

$383,276
10,940

Rohr Aircraft Corp.—Annual Report-
income Statement for Year Ended July 31, 1944

Sales ™—_™„ —_ —— $76,971,681
Provision for renegotiation.—___ ....— 1,900,000
Cost of sales (incl. overhead expenses)—, ■. 64,894,013

Profit from operations
Income charges (net)—

.1——J $10,177,668
z—). f. 824,976

Net income before Federal and State taxes on income-
Federal income and excess profits taxes (less post-war re¬

fund, $721,0001, J...:—-;

California corporation franchise tax™ ————————

Net income

■"Earned, surplus, Aug. 1, 1943_ —__

, Gross surplus J.-.-.-.—..—...—.—. _

Cash" dividends')

$9,352,692

6,589,000
158,461

$2,605,231
1,039,436

$3,644,666
435,000

<f- Net profit ———-...77——7.777
Balance at beginning of period-

Cash dividends on convertible pfd.
'•. ;stock- >
Cash dividends on common stocks
Stock dividends on common stocks-
Amounts by which the cost of con¬
vertible pfd. stk. acquired for re¬
tirement exceeded the stated

; value and paid-in surplus, ap-
,4"-' plicable thereto

■

« ?".,7 "■ 7 7)-'„7,7.: ;;:7-
"

Balance, earned surplus..,
■"Restated. tProvision for refund

$248,779
417,160

$426,109
174,455)

$250,594

$665,939 $600,564 $250,594

58,850
41,959;
37,871

14,

51,096
110,755
18,014

'I " 3,538

21,216

~54~923

>r

. $512,372 $417,160 / $174,455

(gross amount: before offsetting
$576,000 of Federal income taxes applicable thereto). tRefund made
igross amount before offsetting $383,720 of Federad income taxes
applicable thereto). - §After deducting credits of $30,500 in 1944 for
post-war refund and $117,000 in 1943 for debt retirement.

; Balance Sheet, June 30 "777 7r:
7. Assets— .:/> •> ». » 194.4
Accounts receivable (net) • >879,392
Inventories

... is 1,125,951
Prepaid expenses and deferred charges ... 178,236
Credit for post-war refund of Federal excess

. profits tax .......7—7—^ 30,500
Plant and equipment (after reserve for de- - • -

pfeciation and amortization)™™.7._—1,648,336
Patent application - > 1

Earned surplus, July 31, 1944—. $3,209,666
Earnings per common share __7__ > $5.99

■"After adjustments for prior years due to- renegotiation, retroactive
wage increases, etc., $2,750,406. )•" 7,.>7: ■. t

Balance Sheet, July 31, 1944 . . .. -

Assets—Cash, $13,008,436; U. S. treasury notes and accrued interest,
$3,940,563;; accounts receivable" (incl. $2,746,635 assigned as security
for Regulation V loans), $4,059,485; claims pending for refunds of ^
Federal and State taxes, $411,180; advances on purchase commitments,
$33,687; materials and supplies, etc., $6,330,248; work in process
(company's estimate), $2,394,776; post-war refunds of excess profits
taxes (incl. $721,000 for the year ended July 31, 1944), $1,032,879;
property (less amortization reserve of $680,696), $664,610", prepaid
taxes, insurance, etc., $776,071; total, $32,651,934.
Liabilities—Notes payable to banks under Federal Reserve Regula¬

tion V, $10,000,000; accounts payable, $4,897,060; salaries'and wages
payable, $4,897,060; salaries and wages. payable, $2,046,322; Federal
renegotiation adjustments payable (prior years (sales and adjustments
less tax credits), $2,004,660; provision for the year ended July 31, 1944
of $1,900,000), $3,904,668; est. Federal-income and excess profits taxes
for the year ended July 31, 1944, $7,310,000; California corporation
franchise tax for ensuing year (est.), $316,000; other taxes payable,
$193,018; capital stock ($1 par), $435,000; paid-in surplus, $340,200;
earned surplus, $3,209,666; total, $32,651,934.—V. 160, p. 2760. W;.; 7

St. Louis-San Francisco Ry.—Resignation— : • <

James M. Kurn, 74 years old, former President and cb-truStee of this
road, has resigned because of ill health."' His resignation, effective
on Jan. l, was accepted by Federal Judge George H. Moore. Appoint¬
ment of a successor has notbeen discussed^ and direction of the line
will be in the hands of Frank A, Thompson, co-trusteC.—V. 160,
p./2547v;„ -7 >7,>v:;7>!";>7;
St. Louis Southwestern Ry.—U. S. Withdraws Plea—
The Government has agreed to withdraw its- petition to intervene

in the reorganization proceedings, but has been allowed by the U. S.
Circuit Court of Appeals to file a brief as a friend of the court. The
Department of Justice has asked intervention on the ground that
questions involving the anti-trust laws arise in connection with the
road's reorganization plan. < .

, • ; .

The Governm-ent will also be permitted to present oral -argument
in the Cotton Belt >case at a hearing set by the Circuit Court for
March- 23' in Kansas -City. >7-;'>>7> 7 -;,7;77 -7' >■77 7:7.; >>.;
At the court hearing held in St. Louis Dec. 7 Walter .E. - Meyer,

Chairman
, of the Cotton Belt common stockholders' protective com¬

mittee, argued his motion for a stay or for a remanding of the case
to the District Court and to :the Interstate Commerce Commission
for the drafting of a new plan for the road, He will also be heard
at the March ^23 hearing.—V. 160, p. 2547. '>• r- 7,.;'-"',:7

current assets exceeded by $52,310,934 the total pf all liabilities, in¬
cluding the company's 4>, sinking fund debentures.
The company purchased 1,765 shares of 5 • cumulative preferred

stock and redeemed 3,500 shares at a total cost of $569,414. All of
these shares were acquired prior to June 30, 1944 and retired duringthe fiscal year.
On June 9, 1944 the stockholders approved a, split-up of the com¬

mon shares of the corporation on the 'basis of three shares of new
common stock ($3.33V3 par value) for two shares of old common
stock ($5 par value). - -. - - ,7 ■ •• • 7 •'
The book value of the ne.w common stock was $35.85 per share on

Aug. 31, 1944 as compared with $29.71 per share (adjusted to 1,890,000
shares) on Aug. 31, 1943. '7'7;. .

Current assets,! after full provision for all liabilities, contingency
reserve and 150,614 shares of preferred stock at par totaled $33,249,-
534, equivalent to $17.59 on each share of common stock outstanding
oil Aug. 31, 1944. ."'■>■. -,,777''

■

On April 1, 1944, the corporation entered into a bank credit agree¬
ment with a group of 21 banks, making available to it bank credits
totaling $63,000,000, of which $33,900,000 is available until April 1,
1949 and $29,100,000 is available until April 1, 1954. The Bank Credit
Agreement of March 2, 1942 was terminated. No bank borrowings
have been made under the new agreement.
To manage the general development ,01 our company's California

wine interests, California Vineyards Association was organized and
established offices at Fresno, Calif. Cresta Blanca Wine Co., Inc.
has located its national sales offices at Los Angeles, Calif., and
Roma Wine Co. continues its national offices in San Francisco, Calif.
These companies will continue as separate producing and distributing
entities.: 7 7 ■ , 77 , •' ';•■■ - '■
Company also owns a 501(7 stock interest in. Dubonnet Corp.
On Dec. 15, 1943, the company acquired at a cost of $6,000,000 the

entire capital stock of Blatz Brewing ,Co., of Milwaukee, Wis., which
in addition to its beer business, had a business in the production
and distribution of soft drinks. This latter business was suspended
after the beginning of war because of the increased demand for beer
and because of the shortage of available materials for the manufac¬
ture of soft drinks. 77

., 7. >77 •
Notwithstanding the fact' that many sources- of supply were not

available, Schenley Import Corp.7in ; the last fiscal year sold the
largest quantity of imported .wines' in its entire history, :

, "7Shipments of Scotch whiskey to the United • States, discontinued
during the last quarter of the fiscal year, have since been resumed.

>:•■>/Income Accoiint for bears Ended Aug. 31 (Incl. Subs.)
1944 7. 1943 ,,- 1942. 1941-

.;>• . 7 > "1.7' m >>. 7,','jjj A ; jj} " '■ ' ''
Sales, less returns, dis- ; >'7 ;>>■>>>7' 7 7: >>.'"•
counts, etc. 386,634,991 223,183,680 152,192,564 121,992,349

Cost of goods sold—__ 290,396,353 169,088,068 119,210,643 95,390,328

Gross profit on sales 96,238,638 54,095,612 32,981,921 26,602,021
Selling, advg., distrib., • '•
admin) & gen. exps— 26,402,234 20,008,215 17,697,661 16,042,724

Profit from operations' 69,836,404v 34,087,396- 15,284,261 10,559,297
*Int., storage, etc., inc. >; 391,227 1,004,849 - 568,368 468,102

Total income 70,227,631 35,092,245 15,852.629 11,027,399
Interest charges 911,015 ; 1,106,899 1,139,919 824,632Prov. for Fed. inc. and " .: : > " -

cap. stock taxes5150,999,413 123,749,596 §7,982,069 "2,724,615$Appropriation 3,000,000 1,000,000 ' vV ,

. Net profit
Cash dividends declared:
On, 5^2%; cum.) pre¬
ferred stock

On common stock
Shs. com. stk.. outstdg.
Earnings per share.

7V 15,317,203 /. 9,235,750 >• 6,730,641 7,478,152■nni'rl * .:■> . v ^ 7 - , . -w . • ■ - .' ■

'859,535
'2,519,762
' 1,260,000
-,tt$6,65

891,654
1,259,881
1,260,000
tt$4.63

925,925
629,941

1,260,000
tt$5.20

839,714
2,834/733
1,890,000
. **$7.66

"•Less other charges of $405,887 in 1944, $75,636 in 1943, $43,071in 1942 and $76/427 in 1941, * tlricludes excess profits tax (less esti¬
mated debt retirement credit of $2,210,000)} "$19,896,000. iAppropria-tion for reserve for contingencies and post-war adjustments. ^Includes
excess profits tax (less post-war refund of $105,000), $4,470,000."■■"Based on 1,890,000 shares of $3.33»/3 par value. t.tBased- on
1,260,000 shares of $5 par value. ([Includes excess profits tax, of
$51,298,550 (before est, post-war refund and debt.retirement credit of
$5,127,614). ;> _. ; , 7' ; > '■)...■>Note—Provision for depreciation amounted to $921,160 in 71941.
$1,130,145 in 1942 and $1,515,985 in 19437 " 7 ' ^

1943 f
..■

..

, .£;i■
9,417,380

v 600,000
15,096,503

*1943

1,196,057
1,363,368

• 52,355

1,748,627
. 1

: Savannah Electric
'

Period End. Oct. 31— •

Operating revenues /;

Operation
Maintenance
Depreciation >.
Fed. income taxes
Other taxes J|

& Power Co.—Earnings— 7 > • •

1944—Month—1943 1944—12 Mos.—1943
$425,759
206,034
44,300
34,158
51,704
26,285

$403,177
179,588-
18,596
34,083.
70,668

-

28,825

$5,019,676
2,369,483

> 296,640
7 410,052

856,182
>7325,851

$4,521,251
1,914,423

-

,"225,294
> 405,666

811,966
346,999

Total $4,141,368 $4,772,582
Liabilities—. ■ ; >v> 7>

Accounts payable
Accrued expenses
Federal income and excess profits taxes___,
Provision for refunds with respect to renegotia-
u tion of war contracts_^__J._____r_^..^_.
Current sinking fund requirements.-™.
2Va% bank loan* due July 31, 1944__^.^J_7__7_ .

10-year -5 % ■ convertible debentures (excluding
current liability) -4—,. 4-*'

$5 convertible preferred stock, ($1 par)^_4^_7._4
Common stock ($1' parf__L
Class A common stock ($1
Paid-in surplus ■

Earned surplus
Sinking fund for retirement of conv. pfd. stock

$584,634
365,693

1,760,059

308,780
57,211

.100,070

v' 6~H250
247,319
78,795

295,897
417,160

"

Br57,215

Total .___^ ^ $4,141,368 $4,772,582
■"Restated^-V. 160, p. 2547.

, > : r;'

$243,672
272,680
614,410

162,500
43,062

1,195,360
. 447,360
'

262,371
83,594
313,917
512,372
Dr9,930

Net oper. • revenues $63,277 :> $71,415 : $761,465 $816,901
Other income (net)—.__ ;,);;/> 244 1,716 18,038 > 9,004

Balance — " $63,032 $69,698 $779,503 $807,897
Int. & amortization-,— : ■ 31,261. > 34,206

'

381,511 , 396,051

Balance $31,770 $35,492 $397,992 $411,845
Debenture dividends requirements. _> 149,114./. > ..149,114

Balance J~;
Preferred dividend requirements_-.i_4__7.__4_;

Balance for common stock and: surplus

-rV. 160, p.;S443. 7,v.

$248,877
. . .60.000

$262,730
, 7 60,000 )

'*>>:• .( > Consolidated Balance Sheet, Aug. 31 ■■>:
Assets—; 7 7', '>>>>7>*>>>>>■:.'';') >;V: " 1944
v-.. ' >.'■ " . fi - .. $■■.'■-.

Cash: in. bank and on hand™™™ 15,709,048.
U., S. Govt, certificates: of indebtedness^_^_4 > 4,626,000
"•Notes " and ' accounts receivable;4te_L^-44-,'.i ( 36,927,762;
Inventories 83,526,241, .73,782,43£
Marketable/ securities 156,000 * 156;00CMiscellaneous investments 6,391,390 1.040,126Prepaid expenses and deferred charges 2,710,798 2,495,138tLand, buildings, machinery, equipment, etc.__ 25,398,820 19,914.761Brands, trademarks, goodwill, etc.______4_____ > ;•,>1 1

Total__4_42_44___444___:7_4,____™___^^_7r
'Liabilities— />:'>7^>>..■" ">

5 >2% preferred stock (par $100)
Common stock (par $3.33 Mj)
Accounts payable and accrued liabilities
Dividends, payable ™:

Sundry taxes payable and accrued___
Reserve for conting. and post-war adjustments
10-year 4% sinking fund debentures
Federal income, excess profits and cap. stock
taxes accrued

Capital surplus
Earned surplus _4_i__4_4__„4___.___

>/. Total .444_:>™.
■"After reserves for bad debts of $671,000 In

1943. tAfter reserve for depreciation of $7,985
755,254 in 1944.—V. 160, p. 2080. , 7

175,446,060

15,061,400
6,300,000

12,211,949
■ 207,094
3.679,133
4,000,000
12,600,000

59,935,941
3,089,220

58,361,323

$188,877 > $202,730

>7 Rochester Button Co.—Earnings—
Years End. Oct. 31— 1944 1943 1942 .

Gross profit on sales-,. $1,442,175 $1,518,211. . $1,312,899
Admin, and sell'g exps. 610,354 ... 571,786 511,703

Operating profit—™
Other income ___

Gross income —

Normal inc. and excess

profits taxes
Post-war refund of ex¬

cess profits tax (Cr)_
Adjust for prior years
Other deductions
Prov. for,- contingencies--

$831,820
14,559

$946,426 $801,196
6,927

$946,379 $955,929 $808,123

692,000

58,800
Cr8,790

7,832

784,200

V
68,000
Cr946

2,293

527,500

7,500
1,361
2,479

1941

$1,187,515
476,644

$710,871
4,167

$715,038

333,000

Crl,034
2,680

. 100,000

, ,Net. profit.™__— : ..$214,137 -$238,383 $284,283
Preferred - dividends.—^ 6,427 - ' 9,831 -12 243
Cgpwnon dividends— 163,781 131,025 262^050 -
Note—Depreciation amounted to $42,806 in 1944, $65,005

$62,762. in 1942, and $57,509 in 1,941..

$280,393
13,965

262,052
in 1943,

Schenley Distillers Corp.-—Annual Report—Lewis S.
Rosentiel, Chairman, and Lester E. Jacobi, President, in
tho annual report for the year ended Aug. 31, 1944,
stated -in part as follows: "• -:>.'->
As of the end of August, 1944, the. company's deliveries of alcohol

for war purposes have totaled approximately 148,000,000 proof gal¬
lons, of which deliveries during the fiscal year were a total of approxi¬
mately 62,000,000 proof gallons. The company produced - during the
fiscal year approximately l"5>». of the entire war alcohol production
of.the. beverage distilling industry; ."> •>> >> :
During this year, comi^er^iaT..' production of) penicillinwas com¬

menced at a plant at Lawiericeburg, Irid. This produption is carried
on by Schenley Laboratories tTnc., and the product is sold as Peni-
ciJlln-Schenley.

... ,

Thfe company's consolidated net profit for the fiscal.year ended
Aug. 31, 1944, after all charges, provision for. Federal taxes and a
special contingency reserve of $3,000,000 out of earnings after taxes,
amounted to $15,317,203. This net profit cannot, we believe, be sub¬
stantially affected by any renegotiation of contracts for deliveries of
war materials. After deducting $839,714 for dividends on the 5V2%
cumulative preferred stock, the balance of net income was equivalent
to. $7.66 a share .on 1,890,000 shares, of common stock outstanding.
These

. earnings compare with net income after taxes and preferred
dividends of $4.43 a share (adjusted to 1,890,000 shares) in the fiscal
year ended Aug. 31, 1943. - - ' • ' >
After provision for dividends on the preferred and common s^opk,earned surplus at Aug. 31/ 1944 was;'$!S8v3qr,322,' an •ihdreato--'of

$11,642,756 since Aug. 31, 1943.:i " " " ' -

At the end of the fiscal year ended Aug.. 31, 1944, consolidated

122,562,347
;• " ■":

15,58*7,900
6,300,000

•

8,582,318
214,334

1,087,576
1,000,000
13,800,000

•
- "t>i .

26,079,519
'3,132,135
46,71^,566

1

.... —. -— lLI

175,446,066 122,502,347
1944 and $596,000 in
,699 in 1943 and $13,-

Scudder, Stevens & Clark Fund, Inc.—Asset Value—
The company reports total net assets of $18,800,198 at the close of

Nov*: 30, 1944, equal, to $95.83 per share tori the>l96,182 shares'''tmt-
standing on-that- date.: This "compares with total ne]t assets of $16,-
305,588 at the close of Nov. 30, 1943, equivalent to $87.10 per share
on the 187,212 shares theh outstanding.—V. 160, p. 2653. : ' 'r':'

•>,,Servel, Inc.—-Earnings— '>'^>,;■'"*»=•'
: Years Ended Oct. 31— ; J ; 1944 1943 ' "
Net profit after "charges and .taxes—J™„*$1,663,730 $1,828,236
tEarnings per share————__r.' $0.96 ' $1.,05
*Before renegotiation. tOn 1,726,926 common shares. > Vr '

,' For the.; fourth quarter of the fiscal year ended Oct. 31, 1944, net.
profit, after giving effect to year-end adjustments,- was $604,754^equivalent, to 35 cents a share, as compared with $753,878, or 43 cents
a share.- ' /', r* ,)../■ _V

Registers' 60,000 Shares of Cumul.' $4.50 Preferred-— - J
The company filed Dec. 22 a registration .stjatement.with the Securi¬

ties and Exchange Commission covering the proposed offering of ,60,006
shares 6f $4.50 cumulative preferred stock (no par). The offering priceto the public will'be' supplied by an' amendment/
Proceeds from the sale of the stock will be added to the genera!

funds of the" company, part of which may be expended for plant
expansion, reconversion and changes and for tools, machinery and
equipment. . '*■ ,

, /. > ". ■ , ,. . .. . . '■>
••Principal underwriters are lieted as Kuhn, Loeb &; Co.; Blyth & Co.,
Ihc); Coggeshall & Hicks; First Boston Corporation; Glore, Forgan &
Co.: Harriman Ripley & Co.; Mellon Securities Corporation; A. G.
Becker & Co., Inc.; Merrill Lynch, Pierce, Fenner & Beane; Union
Securities-Corporation; A. C. Allyn & Co., Inc.; E. H; Rollins & Sons,
Inc.; Slade & McLeish; Tucker, Anthony & Co., apd G. H. Walker
& Co.—V. 160, p. 2760. '•/>■> . 1 )
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Sheraton Corp., Boston, Mass.—Merger Discussions—
R. L, Moore, Vice-President and Treasurer of this corporation, states

that negotiations are in progress looking to a possible merger of this
company and the United Slates Realty & Improvement Co., adding;
that "discussions are still in the talk stage and no definite.plans have ;
been formulated." He pointed out that United States Realty is m
the hands of the Court under bankruptcy proceedings and that any
plan of merger that might be worked out would have to receive the
sanction of the Federal Court in New York. , , . .

James J. O'Connell, trustee of the United States Realty & Improve¬
ment Co., previously had announced that discussions have taken place,
regarding a proposed merger of the Sheraton Corp. with United States v
Realty as a possible basis for reorganization ,of the latter. He stated
proposals are still too indefnite to say that distribution might be pro-
vided for under any such plan.—V, 159, p. 386. - ■ :■

Sherwin-Williams Co. of Canada, Ltd.—Sales Higher
Sales in the first three months of the current'fiscal year which

began Sept. 1 are substantially above the record of the same Period
last year, D. A. Whittaker, President and Managing Director, stated at
the annual meeting. He said the company was far behind publio
demand for paint. . , a

Answering a stockholder who suggested common dividends be in¬
creased, Mr. Whittaker said the company hadn't been in such a good
liquid position in a long time and in view of the uncertain outlook,
he felt it in the interest of the stockholders that this position be ,

^Operatfng profit for the fiscal year ended Aug. 31, 1944, reported at
$1,737,453, was the largest in the history of the company, he said.—
v. 160, p. 1743. :.y> ">>■'';;;.;Y'•>•.>: V.

Sherwin-Williams Co., Cleveland—Annual Report—
Consolidated Income Account . .

Years End. Aug. 31— 1944 a "

Operating profit $13,361,820 $1^,034,840 $13,394,293 $11,083,577
Other income — - 215,182 221,265 221,648 86,553

P'.. Total income $13,577,003 $12,256,105 $13,615,940 $11,170,130
Prov, for depreciation— 12,063,610 1,426,108 ; 1,383,000 1,1.660,864
Interest expenses 64,013 68,340 81,399 60,104 v.
Prov. for post-war ad- ■;
justmts. of conting.__ 590,000 350,000 «->—— —*—*•

4'Loss on ; disposal of ,, • , «,

■{. fixed .assets 155,248
§Prov. for foreign taxes, t ' ■ > *

'

etc. 494,189 . _—

Prov. for possible in- , '
ventory shrinkage.,- . 500,000

Ross on perm, assets sold . : -
or scrapped, prov. for7.. ; '."• ^
doubtful accts., etc.,, —_ 1,157,813 689,584 624,791

•"Federal taxes 6,144,000 4,957;9l6 6,132,702 3,213,186

Net profit -- $4,075,944 $3,795,928 $5,329,256 $5,611,185
Surp. begin, of period— 30,942,402 29,643,764 26,836,546 24,251,345

Total $35,018,346 $32,438,692 $32,165,802 $29,862,530 f
Premium on pref. stock •;. •'••: ■ « »- v :;••*;•VfS
called for redemption 24,750 24,750 ,>. 24,750 ; : 24,750

HAdjustment of ■ surplus. 214,920 >; • > .•/?•,
Divs. paid on pref. stock 531,008 555,758 ' 580,507 605,258
Divs. paid on com. stock. 1,916,781 1,916,781 1,916,781 2,395,976

Surplus, Aug. 31 $32,330,887 $30,942,403 $29,693,764 $26,836,546
Shs. com. stock outstdg. 1 J .V7A./>;
•

(par $25) 638,927 .638,927 638,927 638,927
Earns, per common sh._ $5.55 $5.07 . $7.43 $7.83

•"Includes $858,670 In 1941, $3,338,590 in 1942, $2,788,200 (after
post-war refund of $309,800) .in 1943, and $3,510,000 (after post-war
refund of $390,000) ill 1944 for excess profits taxes and $7,414 in
1941, $9,388 in 1942 and $432,284 in 1943 credit adjustment of Fed-;,
eral income tax provision for prior years, flncluding ° $60,000 for •
special purposes. JAlso includes expenses applicable to non-operating
properties. §Incl. provision for pension payments and miscellaneous
items. •; .■"• .•> ■';•./>-■ • :■ ■ I ■;

fAdjustment in connection with elimination of earned surplus (since
date of acquisition) of foreign consolidated surplus subsidiary as the
capital stock of such subsidiary was exchanged for capital stock of an
unconsolidated subsidiary as of the close of business Aug. 31, 1944.

Consolidated Balance Sheet, Aug. 31
Assets— , . 1944 1943

•"Plant and equipment $16,870,408 $18,275,853 ,

Patents, trade marks . 1 1
Cash _i_— 16,462,364 15,231,038
U. S. Government securities- ___ _ r 2,790,530 ■ 3.50,814
tNotes and accounts receivable 9,274,223 9,863,273
Inventory _ 23,173,328 23,389,544
Investments : _ 4,835,376 3,724,601
Post-war refund of excess profits tax 699,800 -.* 327,203
Other assets 391,616 294,318
Deferred charges 887,970 802,534

Total .; _ $75,385,618 $72,259,178

Liabilities— > V
$Preferred btock $10,248,900 $10,743,900
§Common stock , ____ 15,973,175 15,973,175
Accounts payable*and trade accounts, etc 8,979,118 8,378,393
Preferred dividends payable ■ 128,111 134,299
Deposits, officers and employees . 854,946 830,077
Notes payable to bank 631,935 629,465
Accrued accounts 395,733 447,801
([Federal income taxes (est.) 4,084,503 3,015,766
Reserve for insurance, contingencies, etc _ 1,758,309 1,163,899
Earned surplus - 32,330,888 30,942,403

Total _____ - $75,385,618 $72,259,178

*Less reserves for depreciation. tLess reserve. fRepresented by •.? :
107,439 shares in 1943 and 102,489 shares in 1944 of series AAA 5%
cumulative preferred stock. §Represented by 688,927 shares of $25 par
value common stock. ([After deducting U. S. Treasury notes—tax
series (purchased and held for tax payments) of $3,597,262 in 1944
and $3,357,920 in 1943.- ; •,<; :

First Quarter Volume Up . ;;v *
Vblumb of this company in the first quarter of the fiscal year which

began Sept. 1 shows an increase Of 12.8% over the like period last x
year, A. W. Steudel, President, told shareholders at the annual
meeting,. >• :•> ..■ >7 7
Sales of "regular products ran "substantially ahead" of this "figure,

but4war business dropped "slightly," he said. "Indications are that •
we'll Continue fdr the next few months at least to enjoy good normal
business. The organization is in good shape. Our plant is in the
best order and condition it can be kept. X think everything we have
is operating at capacity."
He also announced that the company is planning post-war expan-* ;

sion.—V. 159, p. 2014.

Simpson's, Ltd.—Proposed Stock Split-Up—
The stockholders at a special meeting Jan. 12 will be asked tn

approve a split-up of the class. A and B common shares on a basis
of three new for one old. There are 120,000 class A shares outstanding 4
of an authorized issue of 200,000 and 320,000 class B shares out¬
standing of an authorized issue of 200,000.—V, 160, p. 1443.

1 Sinclair Oil Corp.—Another Well Discovery-
Following the bringing in of two pools at Sand Draw and Crook's

Gap, Wyoming, recently reported, the corporation on Dec, 21 an¬
nounced that its producing company in Wyoming has drilled another
important discovery well on 2,200 acres, lying between the Wertz Field
and Mahoney Dome. The well at a depth of 5,200 feet is 124 feet in
productive sand. Drill stem test indicated a flow of about 1,200 barrels
a day of sweet oil, 34.6 gravity. A pipe line connecting the Wertz Field
with the Sinclair Refinery at the town of that name traverses the new
pool,—V, 160, p. 2760. • '> ■,

Sioux City Gas & Electric CO.—Earnings—
(Subsidiary companies not consolidated)

Years Ended Nov. 30— , ' 1944
Operating revenues $3,786,310

; Operation +" >1,450,128
Maintenance 140,635
Provision for depreciation /; . 291,552
Federal income and excess profits taxes__—> : 517,487
General taxes 479,744

Net earnings from operations $906,765
Other income, 138,751

Gross income — —_—$1,045,516.
Total interest charges and other deductions— 415,804

Net income _! ! $629,712
Dividends accrued on preferred stocks—335,678

Balance ______ —____ $294,034
Earnings per share on 118,938 shares of com¬
mon stock / - $2.47

—V. 160, p. 2335

: 1943

$3,546,752
1,312,224 i
132,182

» 305,371
," 337,013

476,468

$983,495

\ 143,837 .

Illl/l'l |l| !l i. l '( I I. ,/| ' i' f

$1,127,333
416,937

$710,396
-

335,678

$374,718 -

$3.15

South Carolina Power Co.—Registers With SEC—
The company has filed a registration statement with the SEC cover¬

ing $8,000,000 first and refunding mortgage bonds, due in 1975. The
bonds will be offered at competitive sale, with bidders naming the
coupon rate. The names of the underwriters and offering price to »
the public will be filed by amendment.
Net proceeds from the sale,'together with proceeds of bank loans

aggregating $2,400,000 and $140,000 funds on deposit "with the trustees, •
will be used to redeem South Carolina Power's outstanding bonds and
23,023 shares of its $6 preferred stock in the hands of the public. ,

The amount required, including premiums on the bonds and preferred
stock, is $10,107,765. - . , - ,

; jprior to ••or-,' concurrently with the issuance 61 ?IM ■> new bonds,
Commonwealth & Sohthem Corp., parent of South Carolina Power,
proposes to surrender $1,850,000 of South Carolina Power's first lien
and refunding mortgage bonds and $,550 shares of $6 preferred stock ,

for cancellation. These securities Represent a total cost to Common¬
wealth of $2,292,831, which amount will * constitute ail additional
investment by Commonwealth in common stock of the company with¬
out issuance of additional shares. v; ; ,.: ; i ;V-: *
The company's proposed issuable 6f $8,006,006 bdnds ahd $2,460,000 >

pf instalment promissory notes to be sold privately will be considered
at a meeting on Jan. 4 by the SEC.—V» 180,30^ 2348.

South fcoHo Rico Cb.—TO Sell Lands of Russell
& Co., an Affiliate— ' ' ' ' ; • <t

. The Puerto Rican Land Authority has notified the South Portd Rico
Sugar Co. of its intention to take up the landholdings of Russell «te
Co., agricultural affiliate of the Sugar company, under the Island's
law limiting individual holdings to 500 acres. ; ; . »' • , f;
The law provides for appraisal of the properties to determine their r

fair value; proceeds after taxes will accrue to common stockholders of
South Forto Rico Sugar Co., who llaVe^a beneficial interest in Russell -
& Co.
A consent decree Was entered in December, 1942, extending a three-

year option to the Land Authority to purchase the lands. Approxi¬
mately 19,000 acres are involved in the transaction of which about one-
third is devoted to sugar cane production. ,

The return to South Porto Rico stockholders from the liquidation is
uncertain since the Russell holdings vary from suitable sugar-growing
lands to hilly country and marshes. Indications are that it may take
considerable time to complete the transfer y*- -f
Under the law, both the Land Authority and the company will under¬

take appraisal of the property and if agreement is not reached within
six months, new appraisers will be appointed by each party for another
six months.' If agreement is not reached by the en.d of a [year, the .

Supreme Court of Puerto Rico will fik and determine a fair value for
the lands still in question. ("Wall Sfcreet Journal.'')—V. 160, p. 2444.

Southern California Ldison Co., Ltd.—Earnings-
Period End. Sept. 30— ■ 1944—3 Mos. —1943 1944—12 Mos,

Operating revenues $16,932,291 $15,639,999 $62,929,954 $55
Production expense 1,657,268
Transmission expense 217,483
Distribution expense—, 793,146
Commercial expense.^— 573,732
Admin. & gen. expense 748,519
Prov. for Fed. taxes on

income (less post-war
credit) 5,273,400

Other taxes 1,630,492
Prov. for depreciation- > 1,965,000

1,531,707
243,153
740,411
613,216
753,756

3,778,900
1,654,325

*"2,345,999

7,555,012
885,046

3,079,431
2,320,465
3,047,221

17,039,500
6,421,587
*8,174,736

—1943

,677,037
,555,443
,076,399
,036,920
,561,829
,987,933

380,000
531,468
555,562

Net oper. revenue $4,073,248
Net non-oper, revenue- v. 219,353

$3,978,529 $14,406,952 $14,991,480
182,146 571,083 608,807

Gross income — $4,292,602 $4,160,675 $14,978,036 $15,600,287
Int. & other deductions 1,262,189 1,290,886 5,132,259 5,687,799

$3,030,413 $2,869,789
1,256,287 1,256,289
1,193,566 1,193,515

$9,845,776 $9,912,487
5,023,408 5,023,304

; 4,773,139 4,773,332

Net income
Preferred dividends
Common dividends

Balance, surplus $580,559 $419,984 $49,228 $115,851
Earns, per com. share *'$0.55 *$0.50 *$1.51 *$1.54
*Ad justed to give effect to depreciation changes in 1943 and 1944.—

V. 160. P. 1744. ■

Southern New England Telephone Co.—Darnings—
Period End. Oct. 31— 1944—Month—1943 . 1944—10 Mos.—1943

Operating revenues $2,574,437 $2,487,947 $25,324,946 $24,465,762
Uncollectible oper. rev. 12,000 8,000 100,000 33,000

Operating revenues — $2,562,437 $2,479,947 $25,224,946 $24,432,762
Operating expenses - 1,753,058 1,756,202 17,826,298 16,522,271

Net oper. revenues— -■ $809,379 $723,745
Operating taxes —— 469,883 422,074

Net operating Income $339,496 $301,671
Net income 239,365 190,851
—V. 160, p. 2189. , /: '

Southern Ry.—Gross Earnings— >
—Week End. Dec. 21— -

$7,398,648 $7,910,491
4,317,446 4,690,656

$3,081,202
2,060,242

$3,219,835
2,105,339

Period— V. •>•':
Gross earnings -—-

Period—
Gross earnings >
—V. 160, p. 2654,

—Jan. 1 to Dec. 21—*-

1944 1943 1944 - 1943
$6,846,276 , $7,162^708 $336,591,554 $322,632,684
-i-Week End. Dec. 14 Jan. 1 to TDec. 14——

1944 1943 ; ■ 1944 1943
$6,455,667 $7,150,169 $329)263,544 $315,469,976

Southern Pacific Co.—Traffic Climbs to New -All-
Time Peak—

Southern Pacific's freight and passenger loads piled up new all-time
traffic records in 1944, A. T. Mercier, President, reported on Dec. 28,
in a year-end statement of the railroad's activities.
The company's net ton miles of freight in '1944 will be slightly

greater than in 1943. This represents a new all-time high for the
fifth year in a row, being nearly three times the load c&rried in 1939,
the last year before defense production affected rail transportation.
Passenger miles for 1944, it was stated, will exceed last year's

by more than 11%, being five times those of 1940, a fairly normal
year, and establishing a new all-time record for the third year in
succession 1 < ■, » » — •
Net income in the year just ending, however, will be approximately

35% lower than that of 1943, and is expected to run about 53%
behind that of 1942, it was noted, due to higher wages, increased
material costs and mounting tax payments.
Manpower shortage of nearly 10,000 continues to be Southern Paci¬

fic's No. 1 problem, Mr. Mercier declared, pointing out that the com¬

pany now has 16,477 former employes in the armed forces.—V. 160,
p., 2548.^;; ■■>;;;;•;■;

Southwest Natural Gas Co. (& Subs.)—Earnings—
12 Mos. End. Sept. 30— ' 1944 1943

Total operating revenues.. t.— $1,438,516 $1,302,030
Operating expenses and general taxes 990,126 .916,915

Net operating ineome___— —_ $448,^89 $385,115
Ndn-opera-ting income 2,876 10,099

Net earnings ' ' $451,266 $395,214
Interest? and-other deductions - 128,743 ,13a,018

*Net incpm.e before income taxes $322,523 $262,196
* Income and excess profits taxes have not been estimated because

drilling deductions during the balance of the year will have an inde¬
terminable effect • thereon.— \T. 160, p. 1300. -1 '/v• - - ,: •' '

Southwestern Associated Telephone Co.—Earnings—
Period'End. Oct. 31— /1944—Month—1943 1944—10 Mos.—1943

Operating revenues ____ $209,665 $189,913 $2,058,657 $1,808,015 .

Uncollectible oper. rev. 700 , 600 7,000 6,000 ,

Operating revenues--, $208,965 $189,313 $2,051,657 $1,802,015'
Operating expenses131,595 111,151 1,199,088 1,060,697

Net dpbr', rfevenues.J " $77,370' $78,162 $852,569 $741,318 :
Operating taxes- 42,936 52,576 - 560,052 447,543

Net operating Income $34,434 $25,586 $292,517 $299,775
Net income : * 19,797-. ., : 11,490 160,313'.' . 156,329
«~-V. 160, pt 2336. ^ t j

Spi^eF jVianutacturing Corp. (& Subs.)—Earnings—
Years Ended Aug. 31— « 1944 •< , 1943 i »

^Profit from operations..^- $18,637,777 $13,492,529
Depreciation of plant and equipment..; v-T. 599,172 804,589
Amortization of war plant facilities 2,397,080 2,082,344-
Administrativfe and 'general expenses-_v - 2,702,386- 2,178,279 ;

Gross" profit - ■ $12,939,140 $8,627,317
Dividends received froih investments... ^ . 79,345 - 63,780 *
Discount on purchases, interest and other in- - ' • • - : 1
come (net) .— -a— 231,372. 253,623

v T-Otat^nCmGfc $13,249)856 $8,944,722 :
Expenses*, of idle ' 15,829 .

Cooperative retirement plan__^._________ 441,714
Federalmormal income and surtax 980,000 >• 900.000 *
Excess profits tax__ t8,595,000 $5,225,000 -
Provision for post-war adjust, and cqnting ^ 1,500,000

INet'proHt'...A...... $2,174,856 $2,362,380 '
Dividends on preference stock 210,000 210,000
Dividends-on common stock i 900,000 675,000 -

*After- deducting -provision for renegotiation of war business and j
including maintenance but exclusive of depreciation and amortization. ,.

tAfter deducting debt retirement credit ofto$720,000 and post-war re¬
fund of'$235,000. tAfter deducting debt retirement credit of $480,000
and post-war refund of $100,000.

Consolidated Balance Sheet, Aug. 61
Assets— - 1944 » 1943

♦Land, -buildings, machinery and equipment— * $4,530,360?, $5,089,618 ;
§War plant facilities 7.147.932 8,135,032
Cash 11,403,854 6.854.046
Accounts and notes receivable_________^_____ 6,568,421 6.340,560
U. S. Treasury notes, tax series 5,246,140 10,017.000 ;■
Dividends paid on preferred stock 210,000
Receivable for facilities installed by U. S. Gcvt. 552,224 ____._ •
Inventories 12,423,427 10,686,311
Investments and advances 1,799,682 1.571,523 '

Deferr^ charges 283,668 319,320
TotaF ___________—________ __________ $49,955,710 $48,987,411 >
Liabililies-—• , ' • . > '1

tcapital Stock ____— $6,028,750 $6,028,750 >
tTreasury stock — Drl,046,582 Drl.046,582 -

Accounts payable and sundry accruals 7.465,913'' 11,029 931 <>
Reserve' for taxes.. 22,132,881 18,365,421 i.
Notes payable (banks). 1,800,000 .

Reserve for contingencies and post-war adjusts. 2,500,000 l'.oooiooo
Capital surplus 1,545,350 1,545,350
Earned surplus ________ 11,329,398 10,264,542

Total _.T_ —— $49,955,710 $48,987,411
*After depreciation of $7,936,546 in 1944 and $7,353,011 in 1943.

fRepresented by 100,000 no par shares of cumulative preferred stock,
$3 dividend, and 300,000 no par shares of common stock. 130,000 V
shares-,of preferred stock. §After reserve for amortization of $5,681.*
402 in. 1944 and $3,285,208 in 1943.—V. 160, p. 1744. . ;>■

(E. R.) Squibb & Sons—Darnings—
Consolidated Income Account (Incl. Domestic and Canadian Subs.)
Years Ended June 30— • v : 1944 1943 * 1942

Sales, less.disc., returns & allow.- $47,982,533 $42,432,472 $32,986,637
Cost of goods sold) sell., gen. & '.' ■ ■■ -•
admin,, expenses .— —_ 40,441,493 34,994,389 27,421,371

Profit from oper.—.—________ $7,541,040 $7,438,083 $5,565,265
Miscellaneous income — 188,486 92,234 42,122

Total income $7,729,526 $7,530,317 $5,607,387
Miscellaneous charges :——.___ 245,814 256,800 212,818
Prov. for U. S. & Canadian taxes— 5,043,896 4,768,129 2,812,183

Net profit _ $2,439,816 $2,505,388 $2,582,386
Addition to res. for contingencies— 50,000 50,000

Net income — •_ $2,389,816 $2,455,388 $2,582,386
Dividends -paid or accrued:
$4.25 cumuL preferred stock 134.164 *

'

$5 iCUlttul. pfd. stock, series A___ i 284,925 284,971 285,246
Common stock—__ ________ 968,813 870,131 1,013,639

Consolidated Balance Sheet, June SO, 1944 L ;;>• -i
Assets—Cash in banks , and on hand, $4,436,955; custdmers' notes 1

and accounts receivable (less reserves for doubtful debts of $242,454),
$5,991,361-;- other notes and accounts receivable, $391,177; due from
non-consolidated subsidiary—principally accrued interest on bonds, *

$82,957^Inventories, $16,436,540; Toans and advances to officers and
employees—substantially secured, $17,725; investments and advances,
$1,'474,887t. post-war refund of excess profits taxes, $410,540; prepaid
expenses and deferred charges, $928,546; property, plant and equip¬
ment (rie^), $7,244,856; goodwill, $1; total, $37,465,545. \
Liabilities—Accounts payable—trade, $1,519,673; Federal income tax

withheld—from employees' wages,, $116,044; dividends payable ($5 ■

eumul. pfd. stock, series A and $4.25 cumul. pfd. stock, series B),
$116,297;-accrued liabilities, $2,545,796; provision for U. S. and for- •

eign lakes, on income (less U. S, tax anticipation notes of $921,894);;
$4,772,994; 20-year 3J/4% sinking fund debentures, dated May 1,
1941 -(instalment due May 1, 1945 paid in advance), $4,000,000; Ire- '
serveH.for-pdst-war adjustments and contingencies, $793,023; reserve
for insurance and other, $83,500; $5 cumul. pfd. Stock, series A -

(57,005 shares no par), $5,700,500; $4.25 cumul. pfd. stock, series B '
(42,868-shares no par), $4,286,800; common stock (500,000 shares no

par), $2,269,275; capital surplus, $640,057; earned surplus, $10,869,036: *
cost of common stock (6,403 shs.) purchased and held in treasury,
Dr$196,964; cost of preferred stocks (41 shs. $5 pfd. and 428 shs,
$4.25 pfd.) purchased and held in sinking funds, Dr$50,486: total.
$37,465,545.—V. 160, p. 1744. ; " ~ "

Standard Oil Co. (New Jersey)—To Merge Pipe Line
Systems— ;'••"'■. . . ; . ,

Officials of this company, according to an AssftGated Press dispatch
from Baton Rouge, La., on Dec. 14, announced that two of the
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nation's large crude oil pipe line systems, now operated by Standard
Oil'!-Co. of Louisiana and Oklahoma Pipe Line Co. will consolidate
Dec 31 ■ ■

The system will be known as Interstate Oil Pipe Line Co., with a
northern division operating from Tulsa, Okla., and a southern division
operating out of Shreveport,. La. Head offices will be in Tulsa, r' •;
The change, which will be just prior to the previously announced

vear-end merger of Standard Oil Co. of Louisiana and Standard Oil
Co of New Jersey, is part of a general streamlining of corporate
functions, and, at the same time, is expected to provide a more
efficient crude oil service to the company's Baton Rouge refinery.
Trunk lines and gathering systems in the State of Mississippi now

operated by the Oklahoma company will be combined with those now
operated by the Louisiana company in the States of Louisiana and
Arkansas and managed from the Shreveport headquarters. ! .! V , v,
The northern division will operate the widespread Oklahoma pipe

line system in Montana, Wyoming, Illinois, Kentucky and Oklahoma.—
V. 160, p. 2007. ' ' \

;

Suncook Mills—Report—J. Linzee Weld, Treasurer in
letter to stockholders states:
Owing to the fact that we have not been able to complete our

renegotiation for 1943 and also because our income tax. returns have
not all been examined, the directors have not deemed it advisable to
make any further payments in liquidation since the $5 paid in
December, 1943. We hope to have these two matters cleaned up in
the near future and then to be in a position to make another pay¬
ment. V.

Condensed Balance Sheet, Sept. 3<L 1944

Assets—Cash, $166,596; United States Treasury mils, Nov, 16, 1944,
$499,750; deposits for payment of withholding taxes, employees, $906;
abatement certificate, ' 1944 Massachusetts corporation excise tax,
$7,916; U. S. excess profits tax refund bonds, $15,043; total, $690,211.
Liabilities—Accounts payable, $15,208; Federal and State taxes,

$9,506; employees' deductions for payment of withholding taxes, $906;
reserve for additional costs-, of liquidation, $10,000; preferred stock
($100 pari, $400,; common stock ($25 part, $920,200; capital surplus,
$5,220; earned surplus, $1,202,469; total, $2,128,289; less treasury
stock (preferred, 4 shares; $400; common, 178 shares, $1,869; dividends
In liquidation; $1,471,430), $1,473,699; total, $690,211.—V. 159, p. 49.

'i-v V; • !'• '• >V'*. :'•>V'V'K:.?.?• £?'*>. * Cvf: s5.•V ; '*/,>■

Superior Oil Co., of California—Annual Report—
■ y ; Consolidated Income Account '

..1' t_. :■ A,',.- \.V ..; •' r! ■:*:* ■' ' '■>*'1. %-Vy *f

Years End. Aug. 31— 1944 , ; 1943 1942 f 1941
Sales of crude oil. natu¬
ral gasoline and gas_ $26,839,955 $21,452,478 $20,760,723 $18,805,599

Transport., etc., operat¬
ing revenues. v 530,768 413,009 530,243 . , 457,182

Total revenues _

Production, transporta¬
tion and storage

Purchases of lessors' &

partners' interest in
production, etc.

Decrease of inventory..
Geophysical expense.* __
Geological, land & en¬

gineering expenses _i.
Taxes, other than Fed¬
eral income

General and adminis¬
tration expenses __—

Doubtful receivable ...
Losses of and advances

to subsidiary ...

$27,370,723 $21,865,487 $21,290,966 $19,262,781

Gross profit ——

Other income . —

y Total inconrie _______

Intangible development
expenditures ... —

Rents of undevel. leases
.Prov. for depl. & depr.
"prov. for Fed. inc. taxes
Properties abandoned —

Settlement of claims...

Adj; of prior years taxes
Bad deot written off—

Int. on notes payable
Interest on debentures^
Prem. on debs, red

2,902,210 2,224,808 2,153,154 1,510,640

3 575,027
Crl4,252
1,497,847

2,851,496
24,891
861.086

2,723,342
Cr53,738
396,721

2,460,061
82.897

325,275

955,395-
'

645,062 498,186 379,084

1.157,497 1,189,244 1,333,875 1,240,104

1,813,161 1,518,496 1,377,760 1,014,294
1,347

28,566 91,644 125,057 152.983

$15,455,271 $12,458,759 $12,736,609 $12,096,092
395,919 222,940 234,641 236,602

$15,851,189 $12,681,699 $12,971,250 $12,332,694

6,861,864 4.595,178 4,632,748 7,092.938
1,199.003 872,826 651,610 701,150
2.862,470 1,738,361 1,812,074 1,675,227
- 100,000 200,000 200,000 "• • t-

"1,051,379 484,117 719,001 450,065
1

Cr76,090
Cr287,469 ST.")■' .\';t Cr83,805

• ■ ■351,408
16,172 "16.959 17,099 21,152

524,592 525,000 509,725 323,645
1,050 /•■V 51,102

Net income .I-..—__" :$3,522,118 $4,249,258 $4,512,798
Dividends 634.521 423,014
Earn, pel' com, share_ $8.33 $10.05 ; $10.67
"After deducting ,$87,852 net profit from sales and salvage.

Balance Sheet, Aug. 31
Assets— ' " • :; v -vv:

Cash in banks and on hand..
Notes and accounts receivable (net)...
Inventories ... — ....

Investments and advances
....

Undeveloped properties —

Producing properties & tangible oil well equip¬
ment (net) _

Other properties and equipment (net). „_

Deferred charges i

1944

$3,568,242
2,119,580
9,717,696
1,497,620
7,238,727

$1,742,095

"s4~H

1943

$6,202,124
A,856,218
2,684.405
1.556,632
4,442,368

8,447,466 7,974,987
12,743,245 11,599,418
2,193,198 1,753,585

Total $41,837,952 $38,069,736
"Liabilities-

Accounts payable ! $1,956,649
Accrued wages ___ 147,136
Accrued Interest _ 174,808
Accrued taxes, ether than income.. 993,938
Reserves for income taxes...." 650,919
Funded debt _. _L__ 14,965,000
Capital stock (par $25) . 10,625,350
Capital surplus ____. 167,474
Earned surplus 12,156,677

$2 031,802
124,209
175,304
811,418
580,747

,000,000
625.350

86,347
,634,559

Total
_________

-V. 160. p. 1444.
$41,837,952 $38,069,736

S & W Fine Foods, Inc., San Francisco—Common Stock
Offered — Blyth & Co., Inc., recently offered 75,000
shares of common stock (par $10) at $16 per share.
Transfer agents: Anglo California National Bank of San Francisco.

Registrar: American Trust Co., San Francisco.
Purpose—Net proceeds will be credited to capital account to the

extent of $10 per share, and the balance, $4.50 per share, will be
credited to paid-in surplus. ; -

Company intends to use the proceeds as working capital, which
will have the effect of reducing its current seasonal borrowings from
its .customary sources of credit, namely, American Trust Co., Anglo
California National Bank, San Francisco, and Guaranty Trust Co. of
New York, which borrowings are used for current packing, marketing
operations, and inventory. -.

Capitalization, Giving Effect to Present Financing
Authorized Outstdg.

Conv. 5% pfd*. stock, cum. ($50 par)__________ 10.400 shs. 10,400 shs.
Pfd. stock,; series B ($50 ,par)_________2______ 29,600 shs. None
Common stock ($10 par)__—500,000 shs. 215,000 shs.
Company does not have any present intention of issuing series B

preferred stock, which may be issued without the vote or approval of
common stockholders.
Business—The business was founded in 1896 by Sussman, Wormser& Co, On Dec. 22, .1911, company was incorporated under the same

name with an authorized capital of $400,000 and, on Dec. 28, 1911,
acquired the business of the partnership. * The present name was
adopted in 1937. !

Originally the company was engaged in the wholesale grocery busi¬
ness in San Francisco. Company expanded4lnd developed its business
to include the processing and distribution of an extensive line of food

i products. Its featured brand is "S and W," which is esRiblJshed in all
markets served by the company. •• , .

In 1909, the company established its first foreign sales agency in
Manila, Philippine Islands, followed in. 1912 by one. in Shanghai,
China, and, in 1914, in Bombay, Calcutta and Singapore. In 1924, it
acquired an interest in an aifiiiated corporation, S and W Fine Foods
Products (England) Ltd., which was established as a sales agency to

; serve the trade in the British Isles. At the commencement of World
War II, the company maintained 40 sales agencies outside the United

. -'States;" \ "
.. .

r In 1924, the company organized the Equitable Cash Grocery Co.and transferred to it rthe function of wholesale marketing in the SanFrancisco metropolitan area of heavy staple groceries and branded
; articles of national manufacturers. This corporation was dissolved in
1936, and since, that time this business! has been conducted as a
department of the company under that trade name.

For the purpose of distribution of the products processed by and
for the company, ! the company established a distributing warehouse
in Los Angeles in 1921, followed by similar wholesale warehouses in
New York in 1922, Seattle in 1994, Oakland in 1927, Chicago in 1937,
and in,Portland in 1938,
The company sells under its featured brand "S and W" a line of

f.ruits and vegetables and other products.

Statement of Income for Stated Periods

Gross sales, less dis¬
counts, etc.

Cost of goods sold—
Sell., gen. and adm. exp.
Warehouse receiving &
shipping exp.________

Prov. for doubtful accts.

Operating profit-
Other income—:

Total income—__
Total inc. deductions
Fed. normal and surtax

"Excess profits tax——

Net income———
Preferred dividends-
Common dividends

3 Mos. End. Years Ended April 30
July 31,'44 1944 1943 1942

$5,421,255 $24,354,442 $19,028,234 $17,359,577
4,626,403 20,619,867 16,047,106 14,131,779
455,956 1,999,499 1,770,229 1,934,849

87,177 * 359,710 310,006 313,192
5,883 Crl.682 6,772 15,186

245,836 1,377,049 894,122 964,570
Dr6,284 46,726 14,002 3,199

,' $239,552 $1,423,774 $908,124 $967,769
7,350 37,996 36,226 •• • 94,071

24,000 215,016 168,676 193,427
:iv 146,000 807,664 435,515 293,742

$62,202
13,000
77,000

$363,098
26,000
185,500

Department has approximately two months from the date of the bal¬
ance sheet in which to. file an appeal.

Balance Sheet, Nov. 30, 1941
Assets—Cash on hand and m banxs, $57,978; accounts receivable.:* $107,417; materials and supplies, $1,640; cash in bank, $4,435; U. S.defense bonds, series F, $17,982;. investments, ■ $25,900;' fixed assets '(after reserves for depletion and depreciation of $214,549), $277,691;non-producmg royalties, $166,155; undeveloped oil and gas properties,$8,694; property purchase option, $12,344; total, $680,237.
Liabilities—Accounts payable, $5,573; accrued taxes, $6,714; dividend

payable, $19,511; liability to shareholders of Imperial Royalties Co, :r-(predecessor) .under court order dated! Sept. 17, 1942, $22,417; commoji
stock, series A (350,000 shares, no par), $211,383; eommon stock,series B, $255,186; capital surp.us, $95,439; earned surplus; $64,015: i*1tOlal, $680,237.—V. 159, p. 2079. ; v

Tide Water Power Co.—SEC Approves Plan—
The SEC has approved the - recapitalization plan of the company, ' •'reserving the jurisdiction over the amount of new common stock, if.

any, that General Gas <fc Electric Corp. is to receive for its holdingsof outstanding common stock of Tide Water. '
The plan approved by the Commission includes the issuance and

by competitive bidding of $4,500,000 of first mortgage bonds due1975, and $1,000,000 of sinking fund debentures due 1955; the
issuance of $5,500,000 demand note bearing 1 y3% interest to evidence
an interim bank loan to be used, together with treasury cash, for the
purpose of calling for redemption company's outstanding $6,065,500first mortgage 5% bonds due 1979. and the issuance of 95,432 sharesof common stock (no par), to be exchanged for the now outstanding ■23,858 shares of $6 preferred stock, including accumulating dividends
on_,v, b^sis °f iour shares of new common for each $6 preferred share.The 3,461 shares of new common which were to go to the present "common ^holders, General Gas, are to be held in escrow pending theCommission's decision.—V. 160. p. 2655.

Triumph Explosives, Inc. (& Subs.)—Earnings—
Earnings for Year Ended July 31, 1944Net sales

$35,542,461 rCost ol sales
31 816,691' ■Selling and administrative expenses I—II- ..!■ '678!l5'? 'V

$267,706
23,080
154,000

$386,529
18,956

113,750
"After post-war refund, April 70, 1944, $89,740, and July 31, 1944,

$16,000, and debt retirement credit 1943, $48,391. ' :%!!

Taylor-Colquitt Co.—Earnings— ,

Years Ended Sept. 30—
Operating profit before depreciation—
Other income

— ——

1944 1943

$365,136 $336,596
31,170 48,082

Total !_________—
Depreciation : ;___

Income tax deduction— —

Other deductions

Renegotiation refund on Govt,
fiscal 1942

$396,305
74,833

125,400
24,362

$384,678
76,004

117,500
34,226

contracts for

5,325

Balance surplus !_—— — $166,386 $156,948
Earned per share— $1.95 $1.84
t' "Transactions for 1943 have been examined and it has been deter¬
mined that there were no excessive profits. J -

Condensed Comparative Balance Sheet, Sept. 34)
Assets— A 1944 1943

Cash /:> $143,805 $129,083
U. S. savings bonds :___ ; 87,500 57,500
Accounts receivable ;_ 318,653 247,099
Inventories 1 i__ — 1,202,792 - 1,446,993
Total investments, etc._ 136,809 109,863
Property plant and equipment (nefctei 404,041 451,960
Deferred charges and prepaid items 11,656 19,033

Total i — — $2,305,255 $2,461,532

Liabilities—
Notes payable
Accounts payable and accrued payroll——.
Accrued taxes (other than income)—
Reserve for taxes on income (net) 1
Notes payable ;

Capital stock (par $5)
Capital surplus i__
Earned surplus _Tv-

$475,000
77,719
11,677

102,116

4261666
268,816

,943,927.

$600,000
53,165
19,042

80,647
100,000 '
426,000
268.816-

913,862<

-Total

-V. 159, p. 49.
$2,305,255 $2,461,532

Texas & Pacific Ry.—November Earnings—
Period End. Nov. 30— 1944—Month—1943 ■ 1944—11 Mos —1943

Operating revenues ___ $6,323,824 $6,178,599 $73,235,324 $64,065,433
Operating expenses 3,789,770 3,612,261 42,077,692 36,974,363

Net rev. from ry. op-

Ry. operating income
Equip, rentals (net Dr)
Jt. facil. rentals (netDr)

Net ry. oper. income.
Other income —

Total income

Miscell. deductions
Fixed charges

$2,534,054 $2,566,318 $31,157,632 $27,091,070
1,710,893 1,699,728 22,737,660 17,666,250

$823,161 $866,590 $8,419,972 $9,424,820
216,854 77,716 1,971,357 835,868

;i 44,116 2,025 286,466 24,623

$562,191 $785,849 $6,162,149 $8,564,329
60,286 56,945 708,204 584,589

$622,477 $843,794 $6,870,353 $9,148,918
20.561 3.945 211,615 146,025
282,064 296,702 3,193,765 3,355,491

Net income
-V. 160. p. 2445.

$319,852 $543,147 $3,464,973 $5,647,402

Thew Shovel Co.—Comptroller Appointed—
Waid V. Clark, has been appointed to the newly-created office of

Comptroller.—V. 160, p. 3,66. -

Toklan Royalty Corp.—Earnings— ; t l

■

Profit from operations $3 047 p.iaOther income (net)_ !_
_ 122*533Adjustments applicable to prior years 117)491

.Net profit 4——
$3,287,637
: 35,269
"2,578,551
Cr458,660

Maryland State income tax_
Federal income and profits taxes IIIIIIII_IIIII™.IIIReduction in provision applicable to prior* years
Net profit applicable to minority interest in subsidiary
companies

34,963

Years End. Nov. 30— 1944 1943 1942 1941
Oil and gas sales $106,211 $90,623 $101,783 $88,979
Osage Indian headright ...„•.. •• . . .-

income
, 12,127 11,864 12,444 10,177

Lease rentals & bonuses 8.658 12,920 10,649 f 2,972

Gross revenue — $126,997 $115,406 . $124,876
1

$102,128
Oper. & general exps— 1 33,467 33,781 34,489 37,551

Operating profit $93,530 $81,625 $90,387
" 1

$64,376 !
Other income 43,894 3,289 3,789 11,753'"

: *. 11

Total income $137,424 $84,914 ' $94,176 $76,3129'
Expired and abandoned

1,41^?royalties and leases. _ 3.004 2,693 1,185
Depletion 39,079 36,916 41,036 24,387
Amortization

'

^^ ' ■ 6,675
Depreciation 1,138 199 196 ? 168
Interest paid "

233 ■

Fed. & State income tax. 6,500 t3,161 2,240 1,585

Net income -• $87,704 $41,712 $49,520 $42,099
Cash dividends paid—_ 58,531 39,021 39,021 19,510
•(Includes $2,956 for prior years.

Note—Comnany mav be Fable for additional income taxes for the
years 1941-1944, inclusive, unon settlement of a protest n^w in litiga¬
tion. The case was decided in favor of the company by the U. S.
L.strict Court of the Western. District of Oklahoma, but the Treasury

Consolidated net profit———,— _ $1096 903Dividends — IIII * 49,472
"After post-war credit of $271,416. !'I'';

Consolidated Balance Sheet, July 31, 1944
Assets Cash, $4,204,173: accounts receivable (less provision for un¬collectible accounts), $6,345,788; U. 3. war bonds, series E held forsale to employees, $234,881; U. S. Treasury bonds- (market value,$174,106), $174,900; inventories, $1,143,542; deferred charges, $192,182;investments and other assets. $778,383; plant, property and equipment

o^erve? for- depreciation and amortization of $1,071,719).$1,124,823; patents,, formulae and processes, $12,420; total, $14,211,092.
Liabilities—Advance payment 011 Government contract; $2,500,000;accounts payable, $642,892; agreed price reductions on Government

contracts, $1,219,002; approved workmen's compensation claims pay¬able, $194,532; accrued salaries and wages, $702,065; accrued Federal
and State income and profits taxes, $2,944,708; other accrued taxes.
$583,009; other accrued expenses, $96,993; collections from employees*for series E war bond purchases. $101,370; reseive for workmen's
compensation insurance, $429,302; minority interest in subsidiarycompanies, $115,548; capital stock ($2 par), $989,444; capital surplus,
$382,227; earned surplus, $3,309,998; total, • $14,211,092.—V. 160,
P- 1781. ;

Tubize Rayon Corp.—Definitive Certificates Ready—
Definitive certificates representing shares of 4%% preferred stock

may be received in exchange for temporary certificates at. the office
of J. P. Morgan & Co. Incorporated, transfer agent, 23 Wall St.. New
York. N. Y.—V. 160. p. 21901 • ' s ' ,

United Air Lines, Inc.-—To Reduce Fares—
This corporation plans a reduction in passenger fares within the

next 60 days, according to announcement of W. A. Patterson, Presi¬
dent. He said that rate studies now are being made and that the
exact amount of United's reduction will not be known until these
have been completed.

,

•>,
In the summer of 1943, United and certain other airlines reduced

passenger fares by 10% to the point where they became approximately
the same as rail plus Pullman. Simultaneously air express rates werereduced by approximately 121/a%.—V. 160, p. 2623.

United Gas Improvement Co.—35-Cent Dividend—•
The directors on Dec. 26 declared a dividend of 35 cents per share

on the new par value capital stock, payable Feb. 28, 1945, to holders
of record Jan. 31, 1945. 'v-I-V-V". '''>■
At the time of the last dividend payment on June 30,' 1944. of 10

cents per share, the company advised its stockholders that such divi¬
dend should not by considered as a resumption of regular dividends,
but that the board of directors would declare dividends in the future
when, in its judgment, the income of the company and its cash posi¬
tion would warrant.
The company estimates that its income for the year 1944 will amount

to approximately 38c per share.
The company points out that the dividend will be paid only to the

registered holders of the new par value capital stock, and in order to
receive such dividend, the holders of unexchanged stock should send in
their stock for exchange.—V. 160, p. 2191.

United Merchants & Manufacturers, Inc.—Stock Split*'
Up Proposed— „• ; - >
The directors on Dec. 27 approved a proposal to split the common

stock two shares for one. - •

The stockholders will be asked at the annual meeting, Feb. 14. to
approve an increase in the authorized number of common shares to
2,000,000 from 750,000, according to J. W. Schwab, President.
If stockholders approve, Mr. Schwab said, the company will issue

660.000 shares to stockholders on the basis of one share of new stock
for each share held on a record date to be determined by the board
alter the stockholders' meeting.
The rate of dividend to be paid on the increased number of shares

will be considered by the board at a meeting in February, Mr. Schwab
stated.-'' " X; V■ *c. • • 1;
The two-for-one split would account for 1,320,000 shares. The

remaining 680,000 shares, authorized but unissued, would be held for
- issuance at the direction of the board, Mr. Schwab said. There would
be no restriction cn their issuance and they might be used for such
corporate purposes as acquiring property, Mr. Schwab stated.—V. 159,
P. 2017. ■ ; •.) -.I-- ;,*■ 7

United Public Utilities Corp.—Hearing Jan. 5—
The corporation's proposed sale of its interests in Fort Smith (Ark.)

Gas Co. and Southern Gas Producing Co. to W. R. Stephens. Little
v

Rock Ark., will be considered at a hearing Jan. 5 by the SIC.—V. 160,
p. 2337. y;': ' * • :

United States Freight Co.— Sells Debentures Pri¬

vately—Company has sold to the Travelers Insurance
Co., through Putnam & Co., Hartford. Conn., $2,000,000
4% sinking fund debentures dated Dec. 1, 1944, and
maturing Dec. 1, 1959. The debentures are payable at,
rate of $125,000 annually beginning Dec. 1,1946.—
V. 160, p. 2655. . • > V .
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United Specialties Co.—^Earnings-
Years Ended Aug. 31— * 1944 1943

Gross sales, less returns, allowances
and discounts _ - $7,430,596 $5,424,721"

Cost of sales-,.- - t5,682,671 +4,353,095

1942

$3,314,347
2,623,377

Selling and administrative exps._.

Other income

$1,747,925 $1,071,626 $690,970

435,415 346,297 303,857

$1,312,510 $725,329 $387,113
4,768 2,044 1,697

$1,317,278 $727,374 $388,810

27.998 76,695 32,188

110,000 107,000 85,000

910,000 1312,300 123,000

19,000 7,300 6,009

50,000

Gross income ___——_—■; ,— $1,317,278
Miscellaneous charges —

Federal income tax___—! .

Federal excess profits tax——in¬
state income tax.— —

Prov. for post-war conversion——..

Net income -i-- $256,280 $174,079
Common dividends , 48,000 34,000
tlncludes depreciation and amortization of $218,804 in

$312,087 in 1943. }.After deducting estimated post-war
$60,000 in 1944 and $34,700 in 1943.

Comparative Balance Sheet, Aug. 31
Assets— 1944

Cash ™ — $321,145
Accounts receivable, net.. — 1,011,215
Total inventories ™.— *>*''5,252
Investment ™_—,i_._ —■ —-—

Post-war refund of Federal excess profits tax__

50,000
88,755

Real estate, plants, and equipment, net— 1,095,457
Patents (less reserve for amortization;—
Deferred charges —:

10.949

40,696

$142,613
51,000

1944 and
refund of

1943

$412,045
834,901
791,207
50,000

35,756
1,078,438

11,820
37,474

Total _______.

Liabilities—

Mortgage bond, current maturity-:—
Accounts payable ; ;— —

Liability for refunds due to. U. S. Govt.™—
Accrued Fed, income and excess profits taxes
and refund to U. S. Govt.- due to renegotia-
tion of war contracts — ——

State income tax accrued ______

Other taxes accrued-..—— —_

Salaries and wages, royalties, etc., accrued—
4 Mi % mortgage bond— ._—™/:'
Reserve for post-war conversion expense
Capital stock (par $1) ——

Capital surplus — ______

Earned surplus —

Treasury stock (10,000 shares) _.

$3,773,468 $3,251,641

$55,000 $55,000
313.786 215,158

5,000 153,062

741,472 278,556

12,725 7,000
60 769 42.058

93,486 87,517

240,000 295,000

100.000 100,000

1^0.000 170,000

893,980 893,980
1,167,250 954,311
Dr80,000 ..

Total —

-V. 160, pp. 368, 472, 1445.
$3,773,468 $3,251,641

United States Plywood Corp.—Patent Counsel—
The corporation announces the addition to its staff of James M.

Hejlman as Patent Counsel. He will make his oflice in New York
City.—V. 160, p. f.655. -

United States Realty & Improvement Co.—Protective
Committee to Participate in Reorganization Proceedings
Pursuant to an order by Judge John W. Clancy of the U. S. District

Court for the Southern District of New York, the stockholders' pro¬
tective committee has been granted the right to participate in the
pending reorganization proceedings. Present membership exceeds 1,000
individual stockholders. Interested stockholders are invited to com¬
municate with the committee; The members of the committee are:
Stewart Forshay, Chairman; Louis B. Simonds, Vice-Chairman; H. H.
Hiland and Sim Simons; M. Claire Foley, Secretary, with Maurice B. &
Danipl .W. Blument^al, Counsel. Office of committee is Suite 912,
475 Fifth Avenue, New York City.
See also Sheraton Corp. above.—V. 160, p. 1565.

Warren Telechron Co.—New Explosion Proof Motor—
A new explosion proof electric motor has been developed by this

company, according to an announcement by Roy W. Johnson, Vice-
President.

This motor is totally enclosed in a bronze casting with removable
screw cover and adapted for explosion proof conduit mounting. It can
be supplied in various shaft speeds. voltages, and frequency.
This explosion proof motor was,, developed primarily for use in con¬

nection with automatic controls used in industrial processes where
atmospheres containing ethyl ether vapor, gasoline, petrollum, naphtha,
alcolhols, acetone, lacquer solvent vapors and natural gas are found.
The motors have already been used m some of the large war plants
producing chemicals, synthetic rubber, high-octane gas, and ammuni¬
tion.—V, 160, p. 1782.

Weatherhead Co., Cleveland—Registers With SEC—
The company registered Dec. 27 with the SEC 20,000 shares (no

par) cumulative preferred stock. The proceeds will be used in part to
pay $1,600,000 of promissory notes issued on May 1 to National City
Bank of Cleveland, First National Bank of Chicago and Bankers Trust
Co., New York, to assist the company in financing production of
ordnance parts at its plants in Cleveland, Columbus City, Ind„ and
Glendale. Calif.
Merrill Lynch, Pierce, Fenner & Beane, New York, are the principal

Underwriters.—V. 159, p. 116.

Wentworth Mfg. Co.—Earnings—
Years End. Oct. 31— 1944 1943 1942 1941

•Net operating income_ $698,058 $1,068,325 $959,064 $490,601
Other income, less other • >

deductions .___ 43,221 3,177 Dr58,952 451

Net income bef. Fed. /

income taxes $741,279 $1,071,303 $900,112 $491,052
Prov. for contingencies. 25,000
tProvision for Federal
Income taxes 542,000 786,000 012,811 202,672

Net income $174,079 $285,303 $287,301 $288,380
Preferred dividend ____ 27,124 27,975 29,000 31,613
Common dividend 203,112 288,055 102,504 205,008
Shares of common stock .

outstdg. ($1.25 par)— * 410,016 410,016 410,016 410,016
Earnings per share $0.36 $0.63 $0.63 , $0.62

•After provision for depreciation, amortization, and selling, shipping
and other expenses, tlncludes $528,000 in 1944, $801,000 in 1943 and
$497,000 in 1942 (less post-war refund credit of $52,800 in 1944,
$80,000.for 1943 and $9,000 for 1942) and $84,655 in 1941 for excess

profits tax.
Balance Sheet, Oct. 31

. Assets— 1944 1943
Current assets $2,132,152 $2,391,942
Other assets 165,221 105,100
Property not used in business.—— 14,904 16,616
Fixed assets (less depreciation) 131,781 153,257
Prepaid and deferred expenses 18,186 15,421

Total;';--,——. —i ,™—™„$2,462,245 $2,682,335
*

Liabilities—
Current liabilities $800,687 $1,083,687
Reserve for contingencies _™™_™. . 25,000 ______

tConvertible preferred stock— 441^248 44L278
•Common stock ™—__—™__™ 512,520 512^520
Surplus ________— 758,371 767,397
Treasury stock (Dr),— 75,581 122,517

Total ______ _____________________ $2,462,245 $2,682,335
•Represented by shares of $1.25 par. tRepresented by 26,912 shares

In 1944 and 27,842 shares (no par) in 1943.—V. 159, p. 2570.

West Kentucky Coal Co.—SEC Approves Plan—
, The SEC on Nov. 30 approved a joint declaration of West Kentucky
Coai Co. and its parent, The North American Co., with respect to the
following proposed transactions: -I
(1) The North American Co. will make a capital contribution to

West Kentucky Ccal Co. consisting of 115,675 shares of West Kentucky
Coai lm.s 'i'.'u cumulative pieitucu stunv, $t>u par, being the enine
number of such shares held by The North American Co., and 65,684
shares of common stock of West Kentucky Coal Co. having a stated
value of $11 per share. v <*•'''' •/ '

"

(2) West Kentucky Coal Co, will retire the shares contributed by
The North American Co. and will set up in capital surplus account
$6,506,274. representing the combined par and stated values of the
shares retired 1 , l
(3) West Kentucky Coal Co. will call for redemption cn Jan, l. 1945,

the remaining 4,325 shares of its 1% : cumulative preferred stock at
$106.62 Va per share, representing the redemption price of $52.50 per
share plus dividends accrued to Jan. 1, 1945, in the amount of
$54.12V2 per share.- : . / - • '
(4) West Kentucky Coal Co. will take the necessary corporate action

to change the 214,316 shares of common stock to be outstanding after
the aforementioned transactions from a stated value of $ll per share
to a par value of $4 per share after having increased the number of
such shares to 857.264. The sum of $1,071*580 will be transferred
from capital surplus to the capital stock account to ; provide the
additional capital required for such changes.—V. 160, p. 2585.

West Point Manufacturing Co.—Earnings—
(Including Dixie Cotton Mills, wholly-owned subsidiary) .

Consolidated Statement of Income and Surplus

Period— Year End. Year End. • —52 Weeks—
Aug. 26, '44 Aug. 28, '43 Aug. 29, '42 Aug. 30, '41

Net sales of cloth & yarn $47,329,970 $5o,474,675 $58,314,343 $33,010,148
Cost of goods sold and ' V ' ''V:, y .

sell. & admin. exps.__ 41,771,347 49,077,222 44,738.914 26.568,648

Oper. prof, of mills div. $5,558,623 $7,397,454 $8,575,429 $6,441,500
Oper. profit, other divs. 420,070 393,309 273,984 218,454
Other income (less oth. >, . ■ , '
charges) 302,280 257,116 • 207,973. 111,075

Total profit ________ $6,280,973 $8,047,879 $9,057,385 $6,771,029
Estimated provision for

Fed. and State taxes 4,266,700 5,613,500 5,738,750 v; 3,372,504
Prov. for contingencies. 300,000 % 850,000 2,000,000 ___—

Net profit for vear__ $1,714,273 $1,584,379 $1,318,635 $3,398,525
Previous surplus 11,580,559 11,297,617 10,805,883 9,579,358
Miscellaneous credits — — 472,396 —

Total surplus _______ $13,294,832 $12,881,996 $12,596,914 $12,977,883
Surplus , reserved for • ' ' • .

contingencies •___ — — • 1,200,000
Dividends paid in cash 1,134,000 1,296,000 1,299,297 972,000
Sundry prior year ad¬
justment (net) Cr49,899 5,437 ™_

Surplus unapprop. $12,210,732 $11,580,559 $11,297,617 $10,805,883
Shs. cap. stk. (par $20) 360,000 360,000 360,000 360,000
Earnings per share^— $4.76 $3.60 $3.66 $9.44

V; Condensed Consolidated Balance Sheet, Aug. 26, 1944
-

Assets—Cash. $2,116,507; U. S. Govt, securities (including accrued
interest) $1,612,492; accounts receivable. $4,571,636; merchandise in¬
ventories', $7,221,401; supplies, $827,203; insurance premiums on deposit
wnn mutual companies, $81,323; deposits for income and social
security taxes and the purchase-of war bends (employees), $124,539;
U. S. of America excess profits tax refund bonds, $86,114; estimated
post-war refunds of Excess profits taxes, $791,742; investments (at
cost), $567,250; property, plant and equipment (less reserve for de¬
preciation of $13,997,062). $8,146,267; prepaid and deferred items,
$120,936; goodwill, $1; total, $26,267,409. , < ;
Liabilities—U. S. Govt., renegotiation of contracts, fiscal year 1943,

$51,896; accounts payable, $1,353,925; salaries and wages, $187,849;
Federal, StatA and local taxes* .$404.M4; employees' deposits for income
and social security taxes and the purchase of war bonds, $124,539;
employers' liability insurance reserve, $88,516; reserve for contingen¬
cies $4,645,839; common stock (par $20), $7,200,000; consolidated
surolus. $12,210,732; total. $26,267,409. .-^Vv -
Note—In accordance with an agreement dated Feb. 1,: 1940, the

company was the unconditional guarantor of certain indebtedness of
Chattahoochee Vallev Ry. Co., a subsidiary not consolidated, upon
which there was a balance of $120,000 unpaid at Aug. 26. 1944.—
V. 159, p. 388. •' •

West Virginia Pulp and Paper Co. & Subs.—Earnings
Ycftrs Ended Oct# 31"""""* ** 1944 1943

Sales after deducting disc., returns & allow.™ $59,098,206 $53*715,051
Other income — - • 958,679 654,731
Tntal income ' * $60,056,885 $54,369,782

cost of goods soid:::::z::—.-- — . 46.111,123 39,705,587
Selling, administrative & general expenses™™- 2,759,683 2,786,182
Depreciation and depletion (incl. amortization):J. 4,083,355 4,014,677
Interest and other costs on long term debt—™ 42,226 218,390
Expenses of retiring preferred stock™——— 89,814 —;— •
Group annuity premium charge, in current year 340,503 ™—__
Sundry income deductions—— : 146,594 134,450
•Prov. for est. Fed. inc. & exc. profits taxes— 4,100,000 4,900,000v

Net income for the year—— $2,383,587 $2,610,496
Divs. on cumul. pfd. stock, 4M2% series—; 672,746
Divs. on pfd. stock—6 r/c cumul._ —86,786 934,980
Divs, on common stock—_—_—™.—:— 902,432 1,128,040

Balance for the year—_— $721,623 $547,476
Earned surplus at beginning of the year.. 11,067,708 10,383,573
Other credits to earned surplus —,_•••<' 73,920 136,659

Total surplus —_— $11,863,251 $11,067,708
Other charges to earned surplus— _____ 186,029 __—-

Earned,surplus at close of year—; — $11,677,222 $11,067,708
Earned per common share—$1.80 $1.86
•After deducting $251,989 in 1944 for claim for refund on replace¬

ment of last-in, first-out inventories, ^:
Consolidated Balance Sheet, Oct. 3*

Assets— ' ,•'/ 1944 1943
Casn in banks and on hand—. $6,6i«,386 $7,6iu,u87
U. S. Government securities—™-.—___™— :_■• 6,583,789
Marketable securities —; — 231,381 244,364
Notes and accounts receivable (net) —— . 4,715,484 5,647,060
Inventories ! — 6,761,279 7,360,995
Advances to wood contractors——™ 469,350 - 385,028
U. S. Government securities™ — 7,000,000 4,000.000
Cash on dep. for redemption of bonds^ — — 345,771
•Investments (net) 719,156 689,182
Loans to employees (net)i 1 — 97,260 •113,532
Notes & accounts receivable, not current (net) , 376,579 841,320
Property and plant (net)_ 1—™ 29,664,947 32,748,561
Deferred charges : 2,690,976 760,485

Total — $59,344,798 $67,335,174

Accounts payable — „i____ $963,996 $1,134,364
Accrued payrolls — 427,758 •> 352,093
Accrued interest on bonds • 57,725
Other-accrued liabilities ____„ 373,288 324,236
Dividend on preferred stock, payable Nov. 15 171,913 233,745
Reserve for Federal taxes (net) ^_™__™ 1,722,676 5,110,118
First mortgage bonds : ——_ — 4,618,000
Reserves — 890,404 890,404
67« preferred stock— ! • ™^„_ 15,583,000
4M2% preferred stock—— 15,281,200 —

Common stock (902,432 shs. no par)—— 27,836,341 27,831.405
Capital surplus—__;™„_; ■ —— • 132.376
Earned surplus 11,677,222 11,067,708

T^tal —™™—— — $59,344,798 $67,335,174
•Including securities deposited under Workmen's Compensation Acts

(less reserve).—V. 160, p, 1565.

Westifigfiouse Electric & Manufacturing Co.—Plans
Stock Split-Up— . , .

The dir^fetdrs on Dec. 28 voted to submit to the stockholders the
question Whether -the present common and preferred stock of the
( rap, vtv s 'ould be divided into smaller units.' -The stockholders will
be asked for their approval to splitting the stock on a four-for-one
basis. , - - V-' •«>'''; ' l.
A. W. Robertson, Chairman, explained that this action had been

Uhu$f, some time, with uie view 10 broadening the base of
WestinghotisJrownership by making stock available at a lower price.
The question'will be presented to the stockholders in the forthcoming
proxy statements and the vote will be tak^n at. the annual meeting
to be held -in: East Pittsburgh, Pa., next April 11. . I

Has Billion Dollar Year— .. , , . , . , ,

i • The company produced more than $1,000,000,000 worth of equipment
• in 1944, George H. Bucher, President, announced on Dec. 28 in his
annual y^ar.-end statement following a meeiftftg of the' board of
directors. ■**'""

.

Mr. Buchr&r said that a very large percentage of this output consisted
of material for all branches of the armed forces, pointing out that
this total-production came from the three company-operated Naval
Ordnance*plants as well as from the company's own manufacturing

/ dlvisions.-ifeV;Vl60, p. 2447.

Wieboldt Stores, Inc.—Annual Report— .

' Period-*8,:.,.'• ■ ^ - i Year Fndert Year Ended 6 Mos. End.
. * "T' " ' July 29, '44 July 31, '43 July 31, '42

Net sales-#rcl. sales of leased de- ■ :;'.-"
partment) $37,118,792 $36,490,328 $14,275,213

••; •Cqst of gflp.d^ sold and oper. exps. 34,854,654 - 34,365,800 13,625,030
' ' '

•' 1"
. ' * ■ • L"1"

Operating " profit $2,264,138 $2,124,527' $650,133
Interest, rent & other income 205,762 242.784 ; . 98,709

Total : $2,469,900 ' $2,367,312 $741.842
Interest ^1^1™™—™—^ 133,169 , 151,211 73,750
Amort, of"refinancing expense—-™ 1.900 2,685 1,274
Fee for f&Sitional loan commit.™ 10,766 _™_™ •

tPremium'for prepay, of 4M2% note 118,105 ;
^ 9 3T) 1912 5,683

Fed.' normal inc. & exc. prof, tax 1.469,254 1.352.767 411,773
OverprovisK&of taxes for prior years $Cr72,964. ' Cr43,550 " Cr6,785

Net prefii^n $800,33i .$902,887 $263,148
$5 cum. prior pfd. sfock dh'sT—_ 72,780 91,060 18,142
6% cum. ^ftv^ pfd. stock divs 175,818 219,773 43,954
Dividends^qn common stock : 233,510 131,755

Balance $288,823 $460^2^, $201,051
Earns, p^-^sh. pn 263,510 com, shs. $2.10 $2.48~\ $0,52

•Including provision for depreciation and amortization of $304,104
; in 1944. $3^.671 in 1943, and $162,968 in 1942, and inch-din* initial
contribution- of 8125,000 in 1943 to the Wieboldt Employees' Retirement
Income Pltni.Fund. tAlso includes balance of unamortized refinancing
expense charged off. tlncludes net credit of $44,376 resulting from
reduction in prior year provision for depreciation allowable for
income tax-'purposes, less related increase ($62,702) in taxes on
Income. <

■'-%xis<rr.
Note—The first mortgage 4M2% note with an unpaid balance of

$2,600,00gJq%shown on the balance sheet at July 31, 1943, was paid on
Jan. 15, Ji8h4,4,v bv agreement with The Northwestern Mutual Life In¬
surance Go;, t the holder thereof. The Wieboldt company then bor¬
rowed from the same insurance company $3,000,000 at 3M2% due
serially over a period of 20 years and gave a first mortgage note as :

security Uie'refor. The company also made arrangements with the
;f,insurancei cqinpany under which the latter agrees to make available
to Wiebo^M company an additional $1,000,000 principal amount con¬
tingent up'orTThe payment of an annual fee of $20,000 for such com-

? mitment. Payment was made of, the first annual fee which extended
the privilege to Jan. 15, 1945. '

'"

Balance Sheet

Assets— , ' \ July 29,'44 July 31, '43 .;
Cash in banks and on hand— — : $897,782 $987,968
U. S. war¥onds and stamps™ » '
U. S. Government certificate of indebtedness.^ 414,778 200,029
Accts. re&lyable & instalment contracts met) 856,708 896,628
Merchantfl§£:-4nventories [ 5,050,440 5,907,467
Investments And other assets.— 369,787 390.736
•Store prqpeHy and equipment 8,137,913 8,197,750
Deferred chafges — — 305,131 300,117

Total r • $16,032,541' $16,880,694 :■

Liabilities-
Notes payftbie"tobanks__;™™*™™™™™™.^i»;; $400,000 $1,200,000
AccountslMefahle ™_— 1,436,802 1,784.140
Dividends-payable ^™_ 61,993 • 62,000 •
Accrued Federal, State and local taxes.™ 381,604 -■ 385,891
Federal taxes'on income (net) ;> __z_ > 254,305
First mortgage note (current).— 147,600 115,000
X,ong-termrtndebtedness 2,919,983 2,665,000
Reserves;-.-^- ' : 31,421 43,167
DeferredHncome ___——™—— 11,316 18,201
$5 cumulative priof pfd. stock (no par)— 1,443,600 1,454,800
6% cum. conv. pfd. stock (par $501 2,931,125 2,931,125
Common stock (271,443 no par shares)™—™_ 3,391,537 3,391.538
Capital surplus — 158,370 156,795
Earned surplus 2,840,065 2,551,241 '
Cost of cjsjjtital stock in treasury—Dr122,882 Brl32,507

Total — — $16,032,541 $16,880,694

•AfteiVviqserves of $4,353,825 in 1944 and $3,836,503 in 1943.—
v... 159, ' - . ,

Wilsori"^JOnes Co.—Earnings—
Quarter Ended Nov. 30— " 1944 1943

Net salc^— —— $1,357,000 $1,631,000
Cost of goods'sold and expenses— - — 1,218,000 1,477,000

Net profit from operations™. $139,000 $154,000
Other irtedffie" —: - 14,000 13,000

\ L__

Total-income ____^ $153,000 $167,000
Other d&Jtftfflons — 32,000 35,000
Prov, for Federal income taxes (est.) : 54,000 - - 64,000

Net in^Sre-for the quarter— $67,000 $68,00Q
Dividends paid in cash™_™-___™™___uj;ji-^--- • 164,000 164,000
Earn, per sh. on 263,500 capital shares™—.,™ $0.25 * $0.26

v .. r • r.f •. Comparative Balance Sheet - • « ; -

Assets— •'••;-l:Nov. 30, f44 Aug. 31, *44 <

Cash oiucteawcl and demand deposits.$1,014,000 $1,124,000
U. S. Ttteasrrry certificates/and tax notes™™™. 312,000 323,000
Accountl^fEfid notes receivable, less reserve.— 523,000 536,000
Inven tofitftSTn — : ;_J 1,393,000 1,383,000
Sundry iwwstments and advances__™__™____^. 2,000 2,000
Mortgage:,:«0te--Kansas City land •& buildings.. - 130,000 130,000
Officers' & employees' notes and accounts.—11,000 •• 6,000
Post-waft'.r-efund of excess profits taxes.-..™.. 30,000 29,000
Refund due from Govt, on 1942 income taxes_^ . 180,000 180,000
"Plant atWf.-Tiquipment (less depreciation).. 1,260,000 1,273,000
Deferred charges — ™L___™™. 39,000 25,000
Patents,^Ics& amortization.™.—— ... 6,000 6,000

■ Total $4,900,000. $5,017,000

LiabiHtttm®^ V - "" '
Accounts payable and accruals™.: i . $232,000 $296,000
Provision-ale*: Federal income taxes.——;—_— 55,000 11,000
Capital Atpck (par $10)™-*. 2,635,000 2,635,000
Capital jiurolus _™_™__-™'— —;._™__™ 1,492,000 . 1,492,000
Earned 486,000 583.000

;•: v r-™-— —;.

: Total..™™™-——— — $4,900,000 $5,017,000
—V. 160, p. 2191. /

i
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West Virginia Coal & Coke Corp.—Earnings— -
:

Earnings for Ten Months Ended Oct. . 31, 1^44 , ' .

Net profit after all charges and taxes———-- ^-^$968,689
Earnings per-share on-capital stock ;— '/.-rsfe. $2.42 •

—V. 1,60, p. 2656. <><, •• • • .

> Wisconsin Bankshares Corp.—Annual Report—J*
The fiscal year has been changed to Oct. 31 from Dec. 31.",^^

Income Account (Parent Company Only)

10 Mos. End. Calendar Years
' -Period—- •> Oct. 31, *44
Income ——$1,151,772
Interest/ ———

Balaries^rTNw._— ——. • -39,594
Miscellaneous operating expenses— 37,970
Taxes, repairs & other expenses— . , *

? real estate owned-—-—-.—— 90,884
Depreciation—bu.ldings & equipment 4,462

'

Net inc.ofne from "operations——
Recoveries inet) .i_——' ———.

$978,862
194,469

- 1943 ,

$878,265

~5~9~527
51,404

108,200
10,433

$648,701
254,442

^SS3$42
$871,408

A: 8,235
-a^-68,670

49,411

S£f§5,242
17,833

$602,017
?.«::.2a5,4io

Total „ —— $1,173,331
Prov. for reval. of real est, owned
and other investments-— 164,225

Prov. for State & Fed. taxes on inc. 31,000

$903,143 i-A.' $817,427
•

'-.«a

27,867 84,736
— 141,925

*

Net income — — $978,106 $875,276 :~--$020,766
Dividends paid — ——— 972,026 486,147 4§8,816

Comparative Balance Sheet (Parent Company Only) -rSft.
7 Assets— ' 'Oct. 31, '44 "Dec!.Sl, '43
Total investment in subs——— $28,338,402 $25,725,447
Other investments 1 —— 973,842 .^,1,133,6.08
U. S. Govt, securities (at par value) ———v 1,750,000 ~1,000,COO
Securities on deposit with Treasurer of State - «-*.V4-«-

of Wisconsin . _—101,600 .• 101,300
Cash in banks and on hand———' 1,188,355 ^^§,3,838
Other assets i—. .• -r— ' °° °n°28.223 "21,441

Total — —- ———— $32,380,422 $29,565,634

:^f§9,214
Liabilities— ' A*

Accounts payable, accrd. taxes & misc. exps— $35,028
Dividends payable ; 972,026 _—-'-.a;
Reserve for taxes on income—__i— 95,853 ' 85,000
General reserve for contingencies . , 3,800,000 , 3,800,000
•Capital' stock _. . — 1,944,051 <-'1,944,165
Capital' surplus — — 5,564,960 ^5^64,960 .
Surplus subsequent to recapitalization— 19,968,504— 18,122,295

Total — ———— - —— $32,380,422 $29,565,634
♦Shares of no par value stated at $1 per share,

Note—The directors adopted a resolution on Oct. 11, 1944,-fecom-
mending to the stockholders an amendment to the articles of associa¬
tion for their approval whereby the capital of the corporation.va^plic-
able to 1,967,273 shares of stock (no par) is to be $9,836,365.
» If the proposed amendment is adopted, the directors will authorize
the restatement of the surplus accounts as follows: The balance in
the capital surplus account, $5,564,960, will be transferred ,to capital
stock account. The ba ance in the general reserve for contingencies,
$3,800,000, will be transferred to surplus subsequent to recapitaliza¬
tion, from which $2,211,244 will be transferred to capital-stock ac¬

count, $1,600,000 to "special reserve," $1,178,774 to "earned surplus"
and $18,778,486 to "surplus arising from adjustment of investments
in subsidiar.es to underlying asset values^ -

A 'If the foregoing changes are effected, the respective accounts,^would
appear as follows as of Oct. 31, 1944:

tepecial reserve (appropriated from earned surplus)—.aw;».$l,6fK),000
Capital stock, outstanding 1,944,051.1 shares, stated value $5 .

*

per share. ——1 ——— 9,720,255
Surplus (subesqeufent to Dec,. 31, 1934k:
Earned. _ — ———' ' . i— 1,178,774
Arising from adjustment of investments in subsid.aries?r: ^

77*. to underlving values——— i"18,798,486
—V. 159, p. 2681; , £ /v / a ' lJ \

Wisconsin Central Ry.—Committee Outlines J^r^ent
Status—Reorganization Plan Filed With ICC—
The protective committee for the first general mortgage.fifty year

4% bonds due July 1. 1949 has issued a letter which states:
'

State of Proceedings—Under date of Sept. 30, 1944, '■ ^Wisoonsin
Central RV. filed a petition for reorganization under Section. ;77 of
the Bankruptcy Act and on the said date the Court entered-an ^rder
which, among other things, approved the petition and ^directed the
receiveer to continue in possession of and to operate the property
through the Minneapolis; St. Paul & Sault Ste. Marie Ry. as his
agent pending the appointment and qualification of a trustee or
trustees On Oct. 30, 1944. a hear.ng was held on the appointment
of trustees at which this committee earnestly recommended |he ap¬
pointment of the present receiver E A., Whitman, as one-of. the
trustees and on Nov. 17, 1944, the Judge appointed Mr. .Whitman
and Ed^ar. F. Zelle as trustees. Petitions for the ratification of said
appointment are now pending before the Interstate c^m^r^C-m-
mission. It is the hope of the committee that James E. Dorsey, who
has been the counsel for the receiver, shall be continued as^cgunsel
for the bankruptcy trustees. :
* Plan of Reorganization—The committee has filed with the lCC
a plan of reorganization which is largely patterned after the plan
filed by the committee with the U. S. District Court in the receiver¬
ship proceeding but modified to conform to the procedure under
Section 77 of the Bankruptcy Act and to reflect subsequent .develop¬
ments. "•

V The plan contemplates a reduction in total capitalizat'on^from
$85,233,072 (includng accrued and unpaid interest) to $43,127,190 on
July 1, 1945, Fixed interest requirements would be cut , to.. $459,481
annually. : • ."■
The plan of reorganization provides for the following capitalization

and annual requirements: . . -

; -. .Annual Re-
Fixed Interest D*bt and Rentals: 77 Capitalization quirements
[.Rent for leased roads and equipment——— . — a 7,„$62,000
1 Equipment, obligations ——1—-———$709,378; 24.095
Marshfield and South Eastern mtg. 4% bonds 243,000 •: 9,840

- First mtge. series A 40-year 4% bonds—' 9,088.650 ; _ 63,546

* - Total fixed debt and requirements -L-— $10,044,028 - .$459,481
Contingent Interest Debt: ' i. - lir-

Gen. mtg. income ser. A 60-year 4'/2% bonds 12,651,401 50,313

. Total __C —4—-,—— $22,695,429^ $1,01") 794
* Debt retirement fund— ——'^09,930

Total rentals, int. & debt retire, fund—, ^. $1,138,724
:""L

•

Capital stock (no par) ; .stated value $100 sh. $25,431,761 i"T":,"/■ ..:';

Total capitalization — $48,127,190 -

The plan allots all of the new first mortgage bonds and all-:®! the
new general mortgage income bonds to the holders of the presently
outstanding first general mortgage bonds. The holders of each $1,000
of the latter-would receive under the plan, for principal andrinterest,
$190 in cash,'$450 principal'amount of the new first, mortgage bonds
and $626 40 principal amount of the new general mortgage income
bonds. The allotment of rash and new first mortgage bondsrifc0based
upon - the assumption that the financial position of the trusteeship
will warrant the payment, subject to the, approval of thei Court, of
four coupons on the first general mortgage bonds prior to-July 1,
1945. .;. -4-,.- .'. •

.

V The treatment of the first general mortgage bonds is,...predicated
upon the assumption that this mortgage constitutes a first lien,
sub'ect only to the outstanding equipment obligations, on substan¬
tially all of the enutpment - owned by the . present company or the
pecei"er or the bankruptcy trustees. In the event that the contention
of the- refund'ng mortgage interests that their mortgage ..constitutes
a lien sen'or to the first general mortgage on the bulk of the equip-
:ment should be sustained, some revision of the .treatmeiit 'qf the
first general --nortgpp-e bonds proposed under the plan will.be requisite,
It is the present intention of the committee to file later with the

Interstate Commerce Commission a schedule showing what the com¬
mittee deems would constitute an appropriate adjustment under such
circumstances. Whatever plan the commission approves, after such
hearings as it may deem appropriate, is then subject to approval by
the United States District Court.
::!'The Marchfield & South Eastern mortgage 4%' bonds would remain
undisturbed, under the plan, as would outstanding equipment obliga-
tions;-' . r-,:' .•. '/•' ..

: : Holders of Superior & Duluth Division & Terminal mortgage 4s would
get, for each $ 1,000 bonds held (including interest), $1,002 of new
capital stock.
The first and refunding mortgage 4%- bondholders would receive,

per $1,000 bond, $1,359 of capital stock, while holders of the first
and refunding 5s would get $1,000 In new capital stock for each $1,000
old bond held.' ,

Present common and preferred stockholders would not be allowed
to participate in the reorganization. , ■ v' r.
The members of the committee are Joseph R. Warner, Chairman;

Samuel S. Hall, Jr., Frederick W. Walker; with Edwin Martenet, Sec.,
14 Wall St., N. Y. City and Cadwalader, Wickersham & Taft, Counsel,
14 Wall St., New York 5, N. Y. Depositary; Chase National Bank, New
York.—V. 160, p. 2656. -

Woodall Industries, Inc.—Earnings—
Years End. Aug. 31— 1944 1943 1942

Gross profit from sales
of manufact. products $22,499,183 $17,308,444 $3,856,552

Selling, admin, and gen.

expenses 20,998,571 16,462,249 3.695,172

Operating profit —J
Profit on sales of

chased merch.

Miscell? other incojr

1941

$794,742

334,510

Interest expense
Prov. for post-war re¬

conversion of plants^*
"Prov. for Fed. income
taxes & exc. prof. tax.

Miscell. deductions

$1,500,612 $846,195 $161,380 $460,232

91~247 ~13~,258
Drl0,023

1,845
155,906

179

$1,591,859
7-a 83,604

$859,453
46,966

$153,202 $616,317

d 100,000 50,000 :.:7( —

fl,079,300 t533,050
3,934

55,000 237,75.0

$328,954
90,000

$225,501
45,000

$98,202
30,000

$378,^67
150,000

$1.09 $0.75 ' $0.33 $1.26

Net profit
Divs. paid on com. stk.
Earnings per share on

300,000 shs. com. stk.
($2 par)

"Includes $1,057,000 in 1944, $454,500 in 1943 and $92,150 in 1941
for Federal excess profits taxes. tAfter deducting $105,700 in 1944
and $45,450 in 1943 for post-war refund of excess profits tax.
Note—Provision for depreciation amounted to $84,632 in 1944, $84,-

991 in 1943, $71,069 in 1942 and $57,524 in 1941.
t

'

Balance Sheet, Aug. 81, 1!>4+
Assets—Cash on deposit and on hand, $1,682,757; U. S. war savings

bonds, $58,408; trade accounts receivable (after reserve of $15,000),
$2,909,508; unbilled costs and fees on cost-plus-a-fixed-fee contracts,
$1,422,432; amount receivable from Defense Plant Corp., $8,736; inven¬
tories, $1,344,249; investments and other assets, $249,857; property,
plant, and equipment (after reserves for depreciation and amortization
of $481,710), $656,323; patents. $1; prepaid taxes, insurance, and other
expenses, $95,086; total, $8,427,357. .

Liabilities—Notes payable to bank, "$2,500,000; advances from prime
contractor on cost-plus-a-fixed-fee contract, $1,019,128; accounts pay¬
able and accrued expenses, $1,589,264; Federal taxes on income (est.)
(after U. S. Treasury tax notes to be applied in payment, $200,300),
$1,128,141; reserve for post-war reconversion of plants, $150,000; com¬
mon stock (par $2), $600,000; capital surplus, $137,543; earned surplus,
$1,303,281; total, $8,427,357. ;

^ ' ' •

* -

•••.: • ,• 'A '* j

"Corporation has borrowed $2,500,000 under a V-loan agreement
which provides for bank credit in the maximum amount of $3,500,000.
The credit is available until Sept. 30. 1945. To secure the notes the
corporation has assigned to the bank all moneys due or to become due
under -certain war production contracts. At Aug. 31, 1944, trade
accounts receivable .ia the amount^ $2,616,922 and unbilled costs
and fees oriteost-plus-a-fixed-fee contracts in the amount of $1,422,423
were applicable to such ass'gned contracts. The agreement provides
that the corporation shall maintain net current assets of not less than
$800,000 plus 25%. of net earnings after Aug. 31, 1943 (which require¬
ment amounted to $882,238 at Aug. 31, 1944) and that it shall not
pay cash dividends in an amount greater than 50% of net earnings
subsequent to Aug. 31,' 1943,—V. , 159, p. JL47.

Worthington Pump & Machinery Corp.—New Presi¬
dent, etc.— ' • .

Clarence E. Searle has been elected President to succeed Harry C.
Beaver, who has heen elected Vice-Chairman of the board of directors,
and Chairman of the management committee. Hobart C. Ramsey,
Vice-President in charge of operations, has been elected Executive
Vice-President. Edwin J. Schwanhausser, Vice-President in charge of
the corporation's manufacturing and sales operations in Buffalo, N. Y.,
succeeded Mr. Searle as. Vice-President in charge of sales. Leslie C.
Ricketts, Manager of the Harrison Works, has been elected a Vice-
President.—V, 160, p. 1904.

Wyandotte Worsted Co.—Earnings—
Earnings for Nine Months Ended Aug. 31, 1944

Net sales —— 1 1 »$13,656,228
Net income after depreciation and charges . 1,968,515
Federal income and excess profits taxexs (after post-war
credit)

— 1,482,600

Net income $485,915"
♦Of which those to the United States Government totaled $4,931,303.

—V. 160, p. 2796. '/ ' ' ' .

Yellow & Checker Cab Co. (Consolidated) (& Subs.)
—Earnings— ;;:v: -

Years Ended July 31— - 1944 ~ 1943 1942
Revenue from cab operations $1-1,951,803 $9,398,991 $8,368,214
Operating expenses™^-—- 8,746,838 6,775,312 6,420,142
General expenses———484,189 395,118 397,578
Taxes and licenses—485,829 472,222 342,812
Depreciation 178,391 255,396 378,624

Operating profit—, $2,056,556
Other income (net)— 84,944

Total income $2,141,500
Interest paid — 8,128
Loss on uncollectible accounts —

Amortization of franchise.^—.— 15,737
Other deductions— 47,418
Prov. for Federal income and ex¬

cess profits taxes— tl.536,000

$1,500,943
64,774

$1,565,717
2,394-
1,780
15,737

$829,057
84,014

$913,071
635

15,737

tl,210,500 650,000

Net income $534,217 $335,306
Dividends paid—— 151,924 122,033

♦Includes excess profits taxes of $53,900. tAfter post-war
excess profits taxes of $159,000 in 1944 and $114,500 in 1943

; Consolidated Balance Sheet, July 31 ^

....Assets— ,y,..

Cash' in banks and on hand_____— $930,121
Accounts receivable-..-..—________ ;

Inventories of materials and supplies—
Prepaid expenses 4

Security investments (net)_ —

U. S. securities 2,033,968
Cash surrender value of life insurance policy
Insurance and other deposits-— :_

♦Property., plant and equipments
Post-war refund of. excess profits tax
Goodwill and permits—-— : .

Franchise, balance unamortized

Commission on sale of capital stock

$246,698
158.409

refund of

1944- 1943teU
$930,121 $858,999
55,526 48,263
184,004 223,950
64,532 51,454 •

39,485 38,026
2,033,968 1,082,138

14,850 13,850
28,868 28,206
639,707 663,472
292,200 114,500

1,370,618 1,370,618
177,041 192,778

•

225,000

$5,830,920 $4,911,254

Liabilities— ' - .

Accounts payable : * _L_ —. $282,757 $164,394
Accrued salaries and wages 196,729 104,984 >'
Accrued taxes : 161,302 184,004
Employees' war bond deductions 35,971 23,736
Liability for unredeemed cab scrip 37,949 34,146
Prov. for Federal income taxes 1,829,200 1,356,452
Deposits (tenants and employees)!.- 3,512 1,925
Reserve for self-insurance 210,000 165,000
Common stock ($50 par)- : 2,742,700 2,742,700
Treasury stock Dr223,460 Dr222,910
Capital surplus———— 120,088 119,979
Earned surplus —— — 434,172 236,844
Total

—_ "$5,830,920 $4,911,254
♦After reserve for depreciation of $1,426,986 in 1944 and $1,337,650

in 1943.—V. 159, p. 148. ;

York Corp.—Earnings— '
Years Ended Sept. 30— 1944 " 1943

♦Net sales i $34,106,874 $31,394,281
Cost of product sold and oper. and gen. exps. 30,438,809 28,034,467
Profit from operations-; — $3,668,065 $3,359,814

Other income — 198,913 145,929
Gross income . " $3,866,978 $3,505,743

•Other income charges 601,057 407,429
Net income before prov. for income taxes ~~~
and contingencies — $3,265,921 $3,098,314

Federal normal and declared value excess prof¬
its taxes :

— 388,000 396,000
tFederal excess profits taxes— 1,907,083 1,750,000
Pennsylvania income taxes —— 91,000" 50,000
Net income $879,838 $902,314

Provision for war and post-war contingencies 150,000

Net income ____[ $729,838 $902,314
Earned surplus at beginning of the year : 2,792,604 1,890,290

Total surplus —• — $3,522,442 $2,792,604
Dividends on capital stock 279,191

■ Earned surplus at end of the year—— $3,243,251 $2,792,604
♦Including interest and debt discount and expense: 1944. $473,925;I

1943, $367,753; and in 1944 an investment write-down of $90,000i a
tLess post-war credit: 1944, $218,917; 1943, $195,000, availed of

through credit for debt retirement. V;:
Note—The provision for depreciation included above amounts to:

1944, $371,150; 1943, $370,755, ,V ' -■f'.v;-
Condensed Balance Sheet. Sept. 30

Assets— ' ; 1944 ; - 1943
Cash on hand and on deposit $2,097,775 ■ $1,239,052
Cash with trustee for payment of interest—— * ——_ 117,390
U. S. Govt, certificates of indebtedness — 2,504,471
Notes and accounts receivable—— 8,636,023 6,156,569
Excess of accumulated costs on contracts less
than 85% completed over related billings 1,041,819 1,187,345

Inventories — ^ [ 10,810,394 9,114,591
Total investments and miscellaneous assets ' —759,140 652,813
Total property (net)——„—— — 6,080,846 6,076,934
Patents — .i — — 1 ■.>> 1
Deferred charges —— 164,510 111,510

Total ——
————— — $32,094,984 $24,656,205

Liabilities—
Notes payable to banks:
Due under Federal Reserve Regulation "V"__ . $2,200,000
Other

——— $3,300,000 360,000
Sinking fund payment due within year„ 50,000
Accounts payable — 1,841,069 1,558,585
Accrued Federal and State of Penn. taxes on
income — 2,674.058 .1,748,263

Other taxes, payrolls, interest, etc., accrued— 1,038,010 1,152,916
Est. additional cost to complete contracts (85 %
or more completed) ——: 1,065,884 419,245

Excess of billings on contracts .less than 85% . - '."• •• r'
completed over related accumulated costs 1,417,871 889,741

First mortgage 6% bartdsvOdue 1947- — 3,913,000First »mortgage 4V4% bonds, due 1958—— 4.400,000
Notes payable to banks, 1949 — 3,600 000 ——

Unsecured 3% notes due Dec. 1, 1944 — 118,550
Reserve for war and post-war contingencies.— 150,000 v
Capital stock (par $1) j

. 930,636 962,046
Capital surplus

—————— 8.384,205 8,541,255
Earned surplus

———— 3.243,251 2,792,604

Total —
—— $32,094,984 $24,656,205

—V. 160, p. 2230. '

York Ice Machinery Corp.—Show Cause Order—
The U. S. Circuit Court of Appeals has" issued an order that the

company "show cause" why. confirmation of its recapitalization plan
through a merger with its wholly owned subsidiary, York Corp.','
should not be set aside and dissenting preferred stockholders allowed
to file suit in a < Federal "District Court in Delaware to prevent con¬
summation of the plan unless they are paid the full liquidation
value of $105 a share, plus accumulated dividends of $88.25 a share
as of Jan. 25, 1941. The order was entered in response to a petition
of three stockholders.—V. 157, p. 2356.

Yosemite Portland Cement Corp.—Earnings^—
Earnings for Nine Months Ended Sept. 39, 1941

Net sales —
——„ $780,628

Net income after charges and taxes 109,875
Earnings per share on class B stock— $0.06
—-V. 159, p. 2570. >

, , - , .'. •/,.

(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns.
1

, Consolidated Income Account * • f rf.v;vjr>
Years Ended July 31— 1944 - 1943 1942 . ,

Net sales -— —— $32,418,521 $22,244,969 $14,482,527
Cost of products sold—— — 27,247,925 19,376,052 12,806,503'
Ship., sell., and admin, expenses— 1,133,419 830,028 960,085

Gross profit — $4,037,177 $2,038,889 $715,938
Other income — —. 89,297 31,750 75,770

Total income ————— $4,126,474 $2,070,640 $79^.708
Interest charges, etc.— —110,800 95,517 68,974
Prov. for post-war reconversion of

. * . . .. ... .
plants — —■— 150,000 150,000 „, '

Prov, for Federal tax, etc..— 52,862,880 §997,396 252,025

Net profit———— $1,002,793 $827,727 $470,710
Dividends paid 204,329 408,658
Shares of com. stock outstanding :■ /,C":v-,;-j:.v,

(no par) —— — 408,658 408,658 408,65$
Earnings per share—„ — ; $2.45 $2.03 $1.15

SIncludes excess profits tax of $300,000 in 1943 and $2,410,000 in
1944. : . ..... 1
Note—Provis;on for depreciation amounted to $473,522 in 1944:

$448,056 in 1943 and $493,272 in 1942. ":J"'
Consolidated Balance Sheet, July 31, 1941 *.?■■

Assets—Cash, $3,725,983; securities, at cost and accrued interest,*
$117,051; trade accounts receivable (less reserves of $66,891), $3,594,-
254; claims arising under terminated war contracts, $162,181; unbilled
amounts receivable for plant facilities acquired under war contracts^
$96,435; inventories, $2,740,078; investments and other assets, $150,-
249: property, plant and equipment (less reserves for depreciation of
$3,830,187), $5,248,299; garment hanger patents, at cost, less amorti¬
zation. $58,750; other patents and good will, $1; deferred ch^fgesr,
$317,803;' total, $16,211,083. , 7
Liabilities—Trade accounts, incl. provision for renegotiation for the

year ended July 31, 1944, $1,537,101; salaries and wages and amounts
withheld therefrom, $650,480; taxes, other than taxes on income,
$149,510; miscellaneous current Pab'lit'es, $151,702; taxes on income,
est., $1,444,288; long-term debt, $1,200,000; reserve for comoensatten
insurance, $54,110; reserve for post-war reconversfon of plants, $300.-
000; capital stock (408.658 shares, no oar), $5,439,967; earned sur¬

plus, $5,283,925; total, $16,211,083.—V. 160, p. 2585.
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State and City Department

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Homewood, Ala.
Bonds Purchased—In connec¬

tion with the call for tenders on
Dec. 21, of the city's 3-5% gen¬
eral refunding, First Series bonds,
dated Jan. 1, 1938, due on Jan. 1,
1968, it is stated by the First Na¬
tional Bank of Birmingham, as
sinking fund agent, that the city
purchased $1,000 bonds at 112.48;
$2,000 at 111.97, and $6,000 at
111.00, all with accrued interest.

Leighton, Ala. /v/
Bonds Sold—An issue of $15,000

4%> water works revenue bonds
was purchased recently by Cady
& Co., Columbus. -

ARIZONA

Gila County (P. O. Globe), Ariz,
i Warrants Called—Elton S. Bry-
aiit, County Treasurer, has called
for .payment on Dec. 1-3, 1944, the
following county and school dis¬
trict warrants: ■' I '
Road Fund, all.warrants. _. / /
.Elementary School District, all

warrants.

/ Elementary School District, No.
24, all warrants. ^ .

High School District No. 1, all
warrants.
: High School District No. 26, all
warrants..

V Phoenix, Ariz. -/
/: Bond Sale—The $126,000 series
of 1945 refunding bonds offered
Dec; 27— v. 160, p. 2797 —• were
awarded to Refsnes, Ely, Beck &
Co. and the Valley National Bank,
both of Phoenix;: jointly, as 1Y2.s,

price' of 100.38,- a basis of
about 1.457%. Sale consisted of:

$40,b00 sewer bonds. Due $20,000
on Jan. 1 in 1954 and 1955.

88,000 water works bonds. Due
$44,000 on Jan. 1 in 1954 and

•4$ 1955.,

/All of the bonds will be dated
Jap. 1, 1945.

y'w:

ARKANSAS

/, Arkansas (State of)
Merger of Seven Departments

Advocated by Governor-Elect—
Plans for the consolidation ,of
seven departments of the State
government into a Resources and
Development Commission, the
merger of the Arkansas Corpora¬
tion Commission and the Depart¬
ment of Public Utilities into a

Public Service Commission, and
alsd; the merger of 10 boards into
oi>b State Board of,Fiscal Control
have been outlined by Governor-
ele.ct Ben Laney before the Joint

gadget Comimttee. ^
. sin his first public statement as

lo how he proposes to carry out
his announced economy program,

lir.sLaney reported that his pro¬

posals would save the State • an
estimated $282,534 annually.^///
s/The proposed Resourcesv and
Development Commission would
be^created by consolidating the
State Planning, Board, the Agri¬
cultural and Industrial Commis-

siori;ithe Flood Control Commis¬
sion; the Geological Survey, the
Parlds Commission, Forestry Com¬
mission and Soil Conservation

. SerMice. / •' /"' /•'•
■

;•* The Governor-elect declared
thaFthe departments were handi¬

capped by lack of technical help
an<r; since they all. related to de¬
velopment and conservation of
hattiral resources, they should/in
liis; opinion, be consolidated.
/'Lte. proposed the abolition .of
thq ,Bond Approval Board, the
State Depository Board, the State
Investment Board, Refunding
Board, State Debt Board, Emer^
gency War Board, Special Claims
Commission, Agricultural Credit
Board, State Pension Notes Board
and the Construction Commission
and their formation into a State

Board of Fiscal Control. This one

board would be composed of the
State constitutional officers plus
the Comptroller, Bank Commis¬
sioner, Revenue Commissioner
and Highway Director.
Mr. Laney did not elaborate on

the merger of the Corporation
Commission and the Utilities
Commission other than to say that
he would propose the consolida¬
tion. 7.///,
He further stated that he fa¬

vored the transferring of the du¬
ties of Racing Commission to the
Secretary of the Commissioner of
Revenues, adding that this move
was "in keeping with my wish
to make the... Commissioner of
Revenues the collector of all State
revenues where feasible."
The budget committee was in¬

formed that suggested budgets for
the proposed consolidation were
ready for presentation and con¬
sideration by the committee..
In preparation for the post-war

era, Mr. Laney urged the commit¬
tee to give consideration to the
quick retirement of the bonded
indebtedness of the State- and
asked that they not consider bal¬
ances in a number of departments
as "surplus" in view of the tre¬
mendous debt of the State.

Arkadelphia School District, Ark.
Bond •; Call—District is calling

for payment on Jan. 1; 1945, the
following Refunding bonds, dated
Nov. 1, 1940, with maturity date of
Jan.-' 1, 1966: Nos. 14RB, 15RB,
16RB, 18RB, 19RB and 20RB, for
$1,000 each, and No. 17RB, for
$500, aggregating $6,500, at par
and accrued interest to Jan. 1,
1945. Bonds are to be presented
for payment on the above date,
with all unmatured coupons at¬
tached at the office of the Com-

• mercial National Bank, of Little
Rock, Ark., and said bonds shall
cease to bear interest on and after
Jan. 1, 1945, provided funds for
their payment are on deposit with
the paying agent at that time.

Clarendon School Dist. No. 6, Ark.
Bond Call—Notice has been is¬

sued that the district is calling for
payment on Jan. 1, 1945, the fol¬
lowing Refunding bonds dated
Dec. 31, 1940, and including, with¬
out being limited thereto: Nos.
9RB to 13RB, inclusive, which will
be paid at par and accrued inter¬
est, and Nos. 27RB to 116RB,
which will be paid at 103 cents
on the dollar of face value and
accrued interest. The bonds ma¬

ture Jan. 1, 1962. Said bonds are
to be presented for payment on
the above. date, at the office of
the Commercial National Bank, of
Little Rock, Ark., and said, bonds
shall cease to bear interest on and
after Jan. 1, 1945.

Clarksville Special Sch. Dist., Ark.
Bond Call—The district is call¬

ing for payment on Jan. 1, 1945,
the following Refunding bonds,
dated Dec. 1, 1940, with maturity
date of Jan. 1, 1970: Nos. 1RB and
2RB, for $500 each, and Nos. 3RB,
4RB and 5RB, for $1,000 each,
aggregating $4,000, at par and ac-
crued interest to Jan. 1, 1945.
Holders of said bonds are to pre¬

sent them for payment on 'the
i above date, with all unmatured
coupons attached,-at the Office/of
the Commercial NationsBank, of
Little Rock, Ark., and-^fd bonds
shall cease to bear interest on and
after Jan. L 1945, provided funds
for their payment are dh deposit
with the v. paying agent at ^that-
time. -•< ; ; •'

Dermott Special Sch. Dist., Ark..,
Bond Call—The district is call¬

ing for payment on 'Jan.; L 1945f
the following Refunding * bonds,--
dated Dec. 31, 1940: Nos. 15RB to

18RB, inclusive, aggregating $4,-
000, at par and accrued interest
to Jan. 1, 1945. Holders of said
bonds are to present them for
payment on and after Jan. 1, 1945
with all unmatured coupons at¬
tached at the office of the Com¬
mercial National Bank, of Little
Rock, Ark., and said bonds shall
cease to bear interest on and after
Jan. 1, 1945, provided funds for
their payment are on deposit with
the paying agent at that time.

DeValls Bluff Special School Dist.
No. 1, Ark.

Bond Call—Notice has been

given that the district is calling
for payment on Jan. 1, 1945, the
following refunding bonds, dated
Oct. 1, 1941, and with maturity
date of Jan. 1, 1969: Nos. 8RB,
9RB, 10RB and 11RB, inclusive,
aggregating $4,000, at par and ac¬
crued interest to Jan. 1, 1945. Said
bonds are to be presented for pay¬
ment on and after Jan. 1, 1945,
with all unmatured coupons at¬
tached, at the office of the Com¬
mercial National Bank of Little

Rock, Ark., and said bonds shall
cease to draw interest on and after
Jan. 1, 1945, provided funds for
their payment are on deposit with
the paying agent at that time.

Fordyce Special Sch. Dist. 39, Ark.
Bond Call—The district will re¬

deem on Jan. 1, 1945, the follow¬
ing refunding bonds, dated Oct. 1,
1941, with maturity date of Oct.
1, i968: 20RB, 22RB, 23RB, 24RB,
25RB, 26RB, 28RB, 29RB -and
30RB, at $1,000 each, and Nos.
21RB and 27RB, at $500 each* ag¬
gregating $10,000, at par and ac¬
crued interest to Jan. 1, 1945.
Holders of said bonds are to pre¬
sent them for payment on and
after Jan. 1/'$945, with all un¬
matured coupons attached at the
office of the Commercial National
Bank of Little Rock, Ark., and
said bonds shall cease to bear in¬
terest on and after Jan. 1, 1945,
provided funds for their payment
are on deposit with the paying
agent at that time. ,•-/•/
Gould Special^School District, Ark.
Bond Call—Notice has been is-;,

sued of the district's intention to
redeem on Jan. 1, 1945, at par and
accrued interest, bonds Nos. 12RB,
13RB, 14RB, 15RB, 16RB and
17RB, aggregating $2,800. The
bonds are to be presented for pay¬
ment on or after Jan. 1, 1945, with
the Jan. 1, 1945 and subsequent
coupons attached, at the office of
the Simmons National Bank of
Pine Bluff, Ark., and the said
bonds shall cease to bear interest
on and after Jail. 1, 1945, provided
funds for their payment are on

deposit with the paying agent at
that time. //

Hope School District No. J-A, Ark.
Bond Call—Bondholders are be¬

ing advised that the district is
calling for payment at par and
accrued interest on Jan. 1, 1945,
$10,000 of its outstanding bonds,
dated Dec. 1, 1940, as follows: Nos.
26RB to 35RB, inclusive. Said
bonds are to be presented with
the Jan. 1, 1945 and subsequent
coupons attached, at the office of
the Commercial National Bank of
Little Rock, Ark., on and after
Jan. 1, 1945, and the said bonds
shall cease to bear interest on and
after Jan, 1,:1945, provided funds
for the payment are on deposit
with the paying agent at that
time. ./ :.. . • 'u ;• ; •

MariannaSpecial School District
(P. O. Marianna)t Ark.-

Bond -Call—The district is call-r

ing for -payment on Jan. 1, 1945,
the -following refunding bonds,
dated Dec-1, 1940, with maturity
date of Jan. 1,1969, to-witiBonds
Nos. 14RB to 29RB, inclusive, ag¬

gregating $16,000, at par and ac¬
crued interest to Jan. 1, 1945.
Holders of said bonds are to pre¬
sent them for payment on and
after Jan. 1, 1945, with all unma¬
tured coupons attached at the of¬
fice of the Commercial National
Bank of Little Rock, Ark., and
said bonds shall cease to bear in¬
terest on and after Jan. 1, 1945,
provided funds for their payment
are on deposit with the, paying
agent at that time.

Waldo Special School Dist. No. SO
; (P. O. Waldo), Ark.
Bond Call— Bondholders are

being notified that the district is
calling for payment on Jan. 1,
1945, the following Refunding
bonds/issued under date of Nov.
1, 1940, and maturing Jan. 1, 1962,
being: Nos. 15RB to 20RB, inclu¬
sive, to be paid at par and accrued
interest, and Nos. 30RB to 122RB,
and No. 124RB, to be paid at 103
cents on the dollar of face value
and accrued interest. Said bonds
are to be presented for payment
on and after Jan. 1, 1945, at the
office of the Commercial National
Bank, of Little Rock, and said
bonds shall cease to bear interest
on and after Jan. 1, 1945. '

CALIFORNIA

Clearwater Elementary Sch. Dist.,
Los Angeles County (P. O.

Los Angeles), Calif.
Bonds Voted—At an election on

Dec. 14 the' voters approved an

issue of $250,000 building bonds.

Lynwood School Dist., Los Angeles
County (P. O. Los Angeles), Calif.
Bond Sale—The issue of $250,-

000 school bonds reoffered on
Dec. 19, having been offered with¬
out success previously on Nov. 28
—v. 160, p. 2587—was awarded
to the Bank of America National
Trust & Savings Association of
San Francisco, as 2s, at a price of
100.19, a basis of about 1.974%.
Dated Nov, 1, 1944 and due on
Nov. 1 from 1946 to 1965 inclusive.

South Coast County Water District
(P. O. South Laguna), Orange

/; County, Calif. *

Bond Issue Details—The $285,-
000 3*/z% water bonds approved
at an election on Nov. 21 will be
dated Feb. 1, 1945, in $1,000 de-
noms. and mature annually start¬
ing Feb. 1, 1950. /

COLORADO

Weld County (P. O. Greeley),
i Colo.

Bond Sale—The $450,000 public
hospital building bonds approved
by the voters at the Nov. 7 elec¬
tion were offered on Dec. 12, as

Is, and awarded to a group com¬
posed of the First National Bank
the Greeley-National Bank and
the Weld County Savings Bank,
all of Greeley, as Is, at a price of
101.19, a basis of about 0.697%.
Dated Dec. 1, 1944. Denomination
$1,000. Due $140,000 on Dec. 1
from 1947 to 1949 inclusive. In¬
terest J-D. Legality approved by
Pershing, Bosworth, Dick & Daw¬
son of Denver. Other bids were
as follows:. . ; . , /
Bidder— Rate Bid

Harris Trust & Savings 1
Bank, Chicago; - >/

Bosworth, Chanute, Lougb- i-
ridge&,Co., • ' 'V/

International Trust Co.,
Denver, and 7;:'7// •//././'•

j. K. Mullen Investments,
Denver, jointly—------100.789

Boettcher & Co., and v

Northern Trust Co., -7/7. -

Chicago, jointly. - ----- - -100.778
Shields: & Co., " , ,

Sidlo, Simons, Roberts$c, -77//
, Co*, and//.-.7 j. r-.-v

Peters;-Writer:& Christensen,;.
!s jointly _--—-100.702
'7/. '•' ■■ • :• ' fc-

FLORIDA

Fort Pierce Inlet District (P. 0/
Fort Pierce), Fla. ' «

Bond Sale — The following
bonds aggregating $35,000, offered
for sale on Dec. 23, v. 160, p.

2797, were purchased by Thomas
M. Cook & Co. of West Palm

Beach, the only bidder, according
to W. R.'.Lott, Secretary of the
Board of Commissioners; "7

$34,000 3% refunding of 1944
bonds. Due on Jan. 1 in 1946

77; to 1948. / 7 •

1,000 3'/2% refunding of 1944
bonds. Due on Jan. 1, 1955^

Melbourne, Fla.*

Bond Sale—The $100,000 2*4%,
4% semi-annual refunding bonds
offered for sale on Dec. 20, v. 160,
p. 2699, were avyarded to the
Crummer Co. of ptlando,' at a
price/of 104.683, according tq
Charles R. Stickel, City Manager.
The next best bidder was Thomas
M. Cook & Co.",. offering 103.25t
Dated Jan. 1, 1942. Denominations
$1,000 and $500. Due Jan. 1, as
follows: $4,000 in 1947, $7,000 in
1955, $3,000 in 1956, $6,000 in 1962;
$10,000 in 1963, $4,000 in 1964 and
1965, and $62,000 in 1966. The
bonds maturing in 1947 bear in¬
terest at 2J4% per annum, and
the balance of the bonds bear in-?
terest at 3J4% per annum to Jan.
1, 1949, and 4% per annum there/
after.7All bonds are non-callable
with the exception of "the bond^
maturing in 1966, which are op¬
tional and subject to call on any
interest payment date after- Jart'.
1, 1961, at par and accrued -inter••
est. Principal and interest/ pay¬
able at the First National Banky
of Chicago. : .7..

■//: i:///. Miami, Fla. :
Bond Offering—Sealed bids will

be received untiLTl a.m. (EWT)
on Jan. -10. by A. E. Fuller, Di¬
rector of Finance, for the pur¬
chase of the following coupon or

registered bonds aggregating $10,-
000.000: ;

$7,500,000 water revenue refund¬
ing bonds. Due Dec. 1, as fol¬
lows: $240,000 in 1945, $250/
000 in 1946, $260,000 in 1947
and 1948, $270,000 in' 1949:

77 $280,000 in 1950 and 1951,
$290,000 in 1952, $300,000 in
1953, $310,000 in 1954 and
1955, $320,000 in 1956, $330,000
in 1957, $340,000 in '1958,
$350,000 in 1959, $360,000 in

1

•

1960, $370,000 in 1961, $380,-
000 in 1962 and 1963, $390,000
in 1964, $400,000 in 1965,
$410,000 in 1966, and $420,000
in 1967. 7: :7

2,500,000 water revenue,. series
/ 1944 bonds. Due Dec. 1, as
follows: $60,000 in 1947 and

7-7/ 1948, $70,000 in 1949 to 1954,
$80,000 in 1955 to 1959, $90,000
in 1960 to 1963, $100,000 in
1964 to 1967, $110,000 in 1968

/ to 1971, and $120,000 in 1972

// tO 1974. • . :;// V// :' :;::;:
Denomination $1,000. Dated Dec.

1, 1944. Interest rate is not to ex¬
ceed 4%, payable J-D. Principal
and interest payable in New York
City. The bonds of each issue
which mature after Dec. 1, 1948;
will be subject to redemption
prior to their respective maturi-.
ties, at the option of the city,
either in part on any interest pay¬
ment date not earlier than Dec. 17
1948, or in whole on any date not
earlier than Dec. 1, 1948, at the
principal amount thereof and ac¬
crued interest, together-with a

premium ;of *4 of 1% of such
principal, amount for each 12
months' period or fraction thereof
between1 the date . of such re¬

demption, and the date of the
maturity of the bonds so, re¬

deemed, nrovided that - in no

event shall such premium exceed

i ( :i >

t. ,

7, ./hi":. 1 P f ,7 I }/- > i

*4. i.K

. o C . '.mKitvr
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4% of such principal amount. The
Water Revenue bonds now of¬
fered will be issued; under and
secured by the provisions of the
Trust Indenture by and between
the City of Miami and the Chase
National Bank of the City of New
York, as Trustee, dated Dec. 1,
1940, and the principal and inter¬
est of said bonds, and of any ad¬
ditional bonds :which may be
hereafter issued under the pro¬
visions of said Trust Indenture,
will be payable solely, from the
net revenues of the waterworks

system of the City.
. Bidders are requested to name

the interest rate or'rates. in mul¬

tiples of lA of 1%; provided, how¬
ever, that the average interest
rate of all of the Water Revenue

15
Refunding bonds .until their re¬

spective maturities must not ex¬
ceed 1Vz% per annum. Each bid¬
der must specify in his bid the
amount and :maturities of the
bonds of each rate. No bid for
less than par and accrued interest
or for less than all of the bonds
offered will(be entertained.; The
bonds will be awarded to the bid¬

der offering to purchase the bonds
at the lowest interest cost to tne

City, such cost to be determined
by deducting the total amount of
any premium bid from the aggre¬
gate amount .of interest upon all
of the bonds until their respective
maturities. * • - ' "A

: The bonds of both issues were

Validated by decrees of the Cir¬
cuit Court of Dade County, Fla.,
rendered on Nov. 8,1944. The ap¬

proving opinion of Masslich &
Mitchell, of ..New York City, will
be furnished without cost to the

- purchasers of the bonds.:
T Delivery of the bonds will be
made on or about Feb. 1, 1945, at
the

. Chase National Bank of the
Cjty of New York. In the event
that prior to the delivery of the
bonds the income received by pri¬
vate holders from bonds of the
same type and character shall be
declared to be taxable under pres¬
ent Federal income tax laws,
either by a ruling of the Bureau
of Internal Revenue or by a de¬
cision of any Federal Court, or
shall be taxable by the terms of
any Federal income tax law, the
successful bidder may, at his elec¬
tion, be relieved of his obligations
under the contract to purchase the
bonds and in such case the de¬
posit accompanying' his bid will
be return'ed. Bids to be bh forms
furnished by the Director of Fi¬
nance. Enclose a certified check
for $200,000, payable to the City.

Port of Palm Beach District (P.O.
West Palm Beach), Fla. * ;

Bond Sale—The issue of $1,000,-
000 construction bonds offered
Dec. 26—v. 160, p. 2699—was
awarded to Thomas M. Cook & Co.
of West Palm Beach, and Church¬
ill, Sims & Co., New York, jointly,
as 2%s, at a price of 100.03, a basis
of about 2.74%. Dated Jan. 1, 1945
and due July 1, as follows: $20,000
in 1959; * $50,000, 1960; $85,000,
1961; $170,000 from 1962 to 1964
inclusive; $190,000 in 1965 and
$145,000 in 1966. . ■

Other bids were as follows: Sul¬

livan, Nelson & Goss and Ranson-
Davidson Co., : jointly, r offered
100.011 for $85,000 3s and $145,000
2%s; John Nuveen & Co., in ac¬
count with Stranahan, Harris &
Co., Inc., and Commerce Union
Bank of Nashville, offered 100.388
for all of the bonds as 3s.

St. Augustine, Fla.
Bonds Not Awarded — It is

stated by Edna Hyden, City Audi¬
tor and Clerk, that action has
again been deferred, for private
sale, on the following 3%,Semi¬
annual refunding, Issue of ,1944
bonds aggregating $629,000, which
were offered on Dec. 19; $250,000
Series A, and $379,000 Series B
bonds.-

'

.'_v: GEORGIA \.:vv
• '

. .. : Newman, Ga. ••

^ Bond Sale Details—The $150,-
000 1*4% construction bonds re¬

ported sold in v. 160, p. 2-399, were
purchased by .".the Tryst Co. of

Georgia, of Atlanta, at a price of
102.07, a basis of about 1.349%.
Due Dec. 1, as follows: $5,000 in
1947 and 1948; $5,000, 1951 to 1953,
incl.; $10,000, 1956 to' 1959, incl.;
$5,000, 1960; $15,000 in 1961 and
1962; $10,000 in 1963 and 1964, and
$15,000 in 1965 and 1966/

, .♦

ILLINOIS

■ 'v ~ Columbia,• III. ''A':
Bonds Sold^An issue of $7,000

5% water revenue second lien
bonds was sold recently to the
Monroe National Bank and the
First - National Bank, both of
Columbia, jointly, at a price of
103.31, a basis of about 4.127%.
Dated Nov. 1, 1944. Denom. $500.
Due Nov. 1, 1950; $4,000 bonds are
callable on or after Nov. 1, 1947.
Interest M-N. f - , > / ;'■;
Montgomery Township (P. O. Flat

Rock), III.
Legality Approved—It is re¬

ported that $20,000 3V2% road
bonds have been approved as to
legality iby Charles & Trauer-
nicht of St. Louis. Dated Dec. 5,
1944. v

< ' —Rock Island, * III. - *;;;
Bond Call—M. T. Rudgren, City

Clerk, calls for redemption on
Feb. 1,- 1945, at 105 and interest,
all outstanding 4% bridge revenue
bonds maturing Feb.= 1, 1964, The
bonds, together with interest cou¬
pons maturing on or after Feb. 1,
1945, should be presented for pay¬
ment at the Continental Illinois
National Bank & Trust Co., Chi-
cago. * f' '

INDIANA g
Boone Twp. Indep. School Town¬

ship (P. O. Laconia), Ind.
Bonds Sold—It is stated by

Trustee Everett Brown that the
$6,000 building bonds offered on

Aug. 18, were sold to the Corydon
State Bank of Corydon. . 1.

Hartford City School City (P. O.
Hartford), Ind. f: -

^

Bond Offering—R. M. Maddox,
President of the Board of School

Trustees, will receive sealed bids
until 2 p.m. on Jan. 18 for the pur¬
chase of $54,000 l*/4% coupon con¬
struction bonds. Dated Jan. 1,
1945, Denom. $1,000. Due July 1
as follows: $4,000 from 1947 to
1949 incl. and $3,000 from 1950 to
1963 incl. Principal and interest
(J-J) payable at the office 'of the
Treasurer of the Board of Trus¬
tees. A certified check for $75,
payable to order of the school city,
is required. / /

Indianapolis, Ind.
Warrant Sale—The $1,090,000

city and sanitary district warrants
offered Dec. 27—v. 160, p. 2588—
were awarded to a group corn-
posed of the Fletcher Trust Co.,
Union Trust Co., Indiana National
Bank, American National Bank,
Merchants National Bank and the
Indiana Trust Co., all of Indianap¬
olis, at 0.75% interest, plus a pre¬
mium of $61.80. All of the war¬

rants mature May 15, 1945.

^4$ iowa ■ -iiii
Blockton, Iowa /,

Bond Election—Town Clerk W.
G. Florea reports that an election
has been called for Jan. 3 to have
the voters pass on the issuance
of about $11,000 water system
bonds. ■

. ,

Clinton, Iowa '

Certificates Sold — It is re¬

ported that $200,000 park im¬
provement certificates were pur¬
chased recently by the White-
Phillips Corp. of Davenport, as
IVzs. Dated Dec. 1, 1944. Due in
1946 to 1964./'-'b- V:':---"/;;-;'

Council Bluffs, Iowa
Refunding Bond Purchase Offer

—It is reported that the City has
received,an offer from the Carle-
ton D. Beh-Co. of Des Moines, to
purchase $370,000 Indian Creek
refunding bonds as Is, on the
understanding that the city will
pay interest on the outstanding
bonds at the old rate of 3%• until
they are available for refinancing

when the bonds are callable Jan.

4, 1946. .

The bonds carry the legal opin¬
ion of the late H. H. Stipp, Des
Moines attorney. Local press re¬
ports state that the Pyper Com¬
pany, Inc., of Council Bluffs, has
proposed that the city secure the
legal opinion of Chapman & Cut¬
ler, Chicago bond attorneys,

b > Marshalltown, Iowa
Bonds Defeated—It is stated by

Anne McMahon, City Clerk, that
the voters rejected the proposal
to issue $115,000 airport bonds, at
the Nov. 7 general election.

KANSAS

Beloit, Kan.
Bonds Voted—It is stated by

A. W. Pfaff, City Clerk, that at
the Nov. 7 general election the
voters approved/ by a count of
1,094 to 345, the issuance of the
$35,000 airport construction bonds.
Bond Offering — Sealed bids

will be received until . Jan. 2, by
the above City Clerk, for the purr
chase of the said -1.%% bonds.
Dated Feb. 1, 1945. Due $3,500
from Feb.. 1, 1946 to 1955, inclu¬
sive. Interest payable F-A. ...,

Stafford, Kan. • *

Bonds Voted—It is stated by H.
P. Lowe, City Clerk, that at the
election held on Oct. 23, the
voters approved the issuance of
the $20,000 airport acquirement
bonds.

KENTUCKY

Somerset, Ky. v '

Bond Sale Details—It is now

reported that the $75,000; 2%
semi-annual hospital bonds sold
to the Bankers Bond Co. of Louis¬

ville, were purchased at a price
of 102.50, are dated Dec.-2, 1944,
and mature on Dec. 2 as follows:

$3,000 in 1946 to 1960, $7,000 in
1961 to 1963, and $9,000 in 1964,
giving a basis of about 1.785%:
Interest payable J-D.

~ LOUISIANA r-r-v,—

Georgetown School District No. 16
(P. O. Colfax), La.:

' Bond Sale Details—The $60,000
school bonds awarded Dec. 8 to

Equitable " Securities Corp." and
Kingsbury & Alvis of New Or¬
leans, jointly, as previously noted
in v. 160, p. 2700, were sold at a
price of, par, ,a net ^interest cost
of about 1.709%, as' follows: u' '"lp''
$22,000 3s. Due $4,000' on frefc 4,

from 1945 to 1947 inclusive,
and $5,000 in 1948 and 1949.

10,000 IV4S. Due $5,000 on Dec.
V" 1 in 1950 and 1951.

28,000 iy2s. Due $5,000 on Dec.
1, 1952 and 1953, and $6,000
from 1954 to 1956 inclusive.

Other bids were reported as fol¬
lows:

Scharff & Jones, for $32,000,
2V4S, and $28,000, lV2s, at 100.025;
net interest cost 1.737%. 7

'

Ernest M. Loeb Co., for $42,000,
2y2s, and $18,000, iy2s, at 100.57;
net interest cost 1.942%. «

, White, Hattier & Sanford, for
$22,000, 3s, and $38,000, l%s,- at
100.028; net interest cost 1.952%.
Felix M. Rives, for $60,000, 2s,

at 100.08; net interest cost 1.988%.
F. P. Clark, for $48,000, 2y4S,

and $12,000, 2s, at 100.019; net in¬
terest cost 2.164%.

White, Hattier & Sanford, for
$60,000, as 3s, for the first year,
and 2%s, thereafter, at 100.43; net
interest cost 2.191%." ' V". ■" v

Louisana (State of)'
Call of Parish School Bonds

Held Invalid by Federal Court—
Dudley Smith,-Municipal Secre¬
tary, Investment Bankers Asso¬
ciation, has prepared the follow
ing summary of the decision 0

the U. S. District Court fop~the
Eastern District of Louisiana, in
the case of the Kansas"City Life
Insurance Company^. Evangeline
Parisjr School Board:
The above mentioned School

Board as the governing authority
of School District No. 1 of the
Fifth Police Jury Ward of the
Parish of Evangeline, La., issued
Feb. 18, 1937, $55,000, 5% bonds

dated Jan. 1*1937, maturing seri-[payable out of net revenues of
ally Jan. 1 in each of the years ~ 1
1938 to 1962, inclusive. All of the
bonds -which matured Jan. 1,
1938-1944, inclusive; have been
paid, leaving $47,500 outstanding.
On June 20, 1944, the School

Board adopted a resolution pro¬
viding for the refunding of outr
standing bonds by the issuance
of a like amount of refunding
bonds, bearing interest at the rate
of 3%. The Kansas City Life In¬
surance Company, the owner of
all. the outstanding bonds, ob¬
jected to the calling of its bonds
prior. to maturity and instituted
suit in the above mentioned U. S.
District Court for a declaratory
judgment and an injunction to
prohibit the call.

- The Court said in part:
"

"It is assumed that our various
parishes, cities, and other bond-
issuing subdivisions exclusive of
the State, the Parish of Orleans
and the City of New Orleans,
have outstanding bonds totaling
in principal amount more than
$100,000,000. Verily, the issue
here is substantial and not a mere
trifle. Is it reasonable to infer
that a future condition so mean¬

ingful in value would travel by
implication with a bond obliga¬
tion? > , r,;

"Since the position of the de¬
fendant savors of the partial re¬
pudiation of its bonded obliga¬
tion, the very definite and un¬

varying upholding by our execu¬
tives, administrators, and finally,
by our courts, of the provisions
of prescription on attacks for in¬
validity, found- in our various
laws authorizing bonds, enters the
general picture. For to hold with
defendant would undermine seri¬

ously" the j earned reputation of
Louisiana bonds in the commer¬

cial world as to their incontest¬

ability after the period of respose
has elapsed." •

In conclusion the Court said: •

"The Louisiana cases cited to us

by defendant to the effect that
the rate of interest may be
changed are all cases without the
purview of Article XIV, S 14 of
the Constitution. They are cases

affecting our levee boards, which
exercise power under other parts
of our Constitution. We disagree
wjth the contention made by the
defendant thatconstitutional
powers to levee boards1 %hd to
school boards are identical; They
are fundamentally different in
source and in content.

"Summarizing, the laws of the
State of Louisiana contain no pro¬
vision directing that bonds issued
by its political subdivisions should
be payable before maturity. The
terms of the bond itself do not so

stipulate and, as we have shown,
the statutes and the Constitution
do not so enable.

"The instant bonds have all the
characteristics of negotiable in¬
struments; if anything, the obliga¬
tions of bonds are the more sol¬

emnly expressed. The commercial
world has profited greately from
the brevity of content, the strict¬
ness of application, and the im¬
mutability of obligations, of our
bills, notes . and cheques. .- We
should not depart here; it was not
the intent of the State to do so;
the Constitution and the statutes
thereunder do not so provide.
"We shall sign in due time a

judgment in full support of the
prayer of plaintiff."

Up to this writing, we havegaot
heard whether or not

geline School Board
dant in ,t^S\case,
decision^.!

... ......
'

New Orleans, La.

Bond Ordinance Under Con¬
sideration—An ordinance author¬

izing a $560,000 refinancing bond
issue by the Public Belt Railroad
Commission was introduced on

Dec. 14, at a meeting of the Com¬
mission Council by Mayor Robert
S. Maestri.;";4-' "•

The bonds will mature from
1955 through 1958, and will; be
callable after March 1, 1949, and

the railroad.
The bonds will be used to pay

maturities on two outstanding
bond issues next March and April
and to pay off $420,000 borrowed
from City banks to pay previous
maturities. ;'V

Michel Provosty, Attorney for
the Commission, said since $140,-
000 of the railroad's bonds ma¬

ture in March and April, and
power of the Commission to bor¬
row from banks is limited to

$500,000, the Commission has rec¬

ommended the new issue. He as¬

serted that the new issue will not
mean an increase in the indebted¬
ness of the Commission, and will
result in a saving if the bonds are
sold at 1*4% as expected.

\ MARYLAND ■

Baltimore, Md.
Report on Revenues and Ex¬

penditures—During the fir,st 11
months of this year the city ex¬

pended for all purposes $54,618,-
274.69, or 90.90% of the total ap¬
propriations, according to the
monthly report by Herbert Fallin,.
City Budget Director. Included
in these expenditures is $14,681,-
561.12 for debt service and Pen¬
sion fund, the balance of $39.-:
936,713.57 representing expenfli-!
tures for-operating purposes, or
87.98% of the operating appro-
riations. This - compares with
86.86% for 1943 and 82.65% -for
1942. ' ^

Revenue collections during the
first 11 months of this year to¬
taled $60,178,111.28, as compared
with . $57,182,732.11 for the same

period in 1943 and $55,814,701.56
in 1942. ;\,lx,a

Maryland (State of) '7:
' Aid Provided for Local Public
Works r— The State has • made
$500,000 available as a. grant (to
local governments for half the
cost of preliminary studies, plans
and specifications for public
works projects, the American So¬
ciety of Planning Officials re¬

ports. A recent summary by the
Maryland Commission 'on Post-
War Construction and Develop¬
ment, limited to the State pro¬
gram « and Baltimore, showed
there are final plans completed
for 23 projects to cost $6,118,000;
143 projects hre in the plans aild
specifications state for a total' of
$81,790,000.

Montgomery County (P. O. Rock-
Ville), Md.

Bond Offering — Sealed bids
will be received until noon

(EWT), on Jan. 9, by J. Forrest
Walker, Clerk of the. Board of
County Commissioners, for the
purchase of $475,000 coupon or

registered refunding of 1945, Se¬
ries A bonds. Interest rate is not
to exceed 4%, payable F-A. De¬
nomination $1,000. Dated Feb. 1,
1945. Due $25,000 from Feb. if
1949 to 1967, inclusive. Rate "m.
interest to be in multiples of one-t
eighth or one-tenth of 1%. Bid-4
ders may specify more than ione
rate of interest to be borne yby
the bonds but may not- specify
more than one rate for the bonds
of any one maturity. The bonds
will be awarded to the bidder;
naming the lowest rate or com¬
bined rates of interest named ijn
any legally acceptable proposal
and offering to pay not less than,
par and accrued interest. As jbe-
tween bidders naming the sam^
rate or rates, the proposal of . the
bidder offering to pay the largest
premium will be accepted; where
the bids of two or more bidders
are identical in all respects, the
bonds will be apportioned equally
between all of such bidders, but if
this shall prove unacceptable the!
County Commissioners may,Th fits
discretion, determine to which of
said bidders the bonds will be
awarded. The lowest rate or rates
of interest will be determined on

the:"basis of the* lowest interest
cost to the County* from the date
of issue to the last maturity date
of any of said bonds, by adding
the dollar amount of interest pay¬
able on each bond to maturity
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under any proposal and deducting
from the total thereof the amount
of the premium offered to be paid
for the bonds in any proposal.
Principal and interest payable at
the Montgomery County National
Bank, Rockville. Issued pursuant
to the authority of Chapter 336 of
the Acts of the General Assembly
of Maryland, passed at its Jan¬
uary Session in the year 1943, and
also in accordance with an ordi¬
nance duly adopted by the County
Commissioners on Dec. 1944.
The bonds are issued upon the
full faith and credit of the County
Commissioners and said full faith
and credit are irrevocably pledged
for the payment, of the maturing
principal and interest of the
bonds. Under existing laws these
bonds are exempt from State,
County and municipal taxation in
the State. Under the provisions
of said Chapter 336 of the Acts
of 1943 and the ordinance adopted
by the County Commissioners,
dated. Dec. 19, 1944, provision is
made for the levy of an annual
ad valorem tax on all assessable
property in the County sufficient
to pay the principal and interest
on said bonds as they respectively
become due and payable. The
bonds will be delivered to the
purchaser within a reasonable
time after the sale at the office
of' the County Commissioners or
at any incorporated bank or trust
company in Baltimore, Washing¬
ton, D. C., or New York City,
without expense to the purchaser.
If the purchaser shall specify any
other place of delivery, such de¬
livery shall be at the expense of
the purchaser. Legality will be
approved by Niles, Barton, Mor¬
row & Yost, of Baltimore, whose
approving opinion will be fur¬
nished the purchaser5 without
charge. Enclose a certified check
for 2% of the par value of the
issue, payable to the County
Treasurer-

MASSACHUSETTS

\ Boston, Mass.
■ Notes Sold—It is stated that
$3,500,000 notes were awarded on
Dec. 26 to the First Boston Cor¬
poration, and the Chemical Bank
& Trust Co. of New York, jointly,
at 0.43%, plus a premium of $53.
Dated Dec. 29, 1944. Due on Oct.
15, 1945. The only other bidder
yvas Halsey, Stuart & Co., Inc.,
offering 0.45%, plus a premium
of $17.

Southbridge, Mass.
Notes Sold—An issue of $100,-

000 tax notes is said to have been
sold recently at 0.34% discount.
Due on May 1, 1945.

Worcester, Mass.
Note Sale—The issue of $50Q,000

notes offered Dec. 21 was awarded
to JohmG. Sessler & Co. of Bos¬
ton, at 6.31% discount. Due Nov.
2, 1945. Other bids: Merchants
National Bank of Boston, 0.322% *

Day Trust Co., Boston, 0.33%;
Worcester County Trust Co.,
Worcester,'0.34%; SecondNational
Bank of Boston, 0.346%; First Na¬
tional Bank of Boston, 0.35%, plus
$l;l; Harriman Ripley & Co.,
0.353%; Bankers Trust Co. of New
York, 0.36%; Leavitt & Co.,
0.383%.

MICHIGAN "Trier

Ecorse, Mich.
Bond Call—P. L. Allison, City

Controller, calls for payment on
Feb. 1, 1945, at par and interest
to call date, refunding bonds Nos.
187 to 196. The bonds, with un¬

paid interest coupons attached,
should be presented for payment
at" the Manufacturers National
Bank, Detroit.

Erin and Warren Townships Frac.
Sch. Dist. No. 2 (P. E. East

Detroit), Mich.
Bond Offering — Sealed bids

will be received until 8 P.M.
(EWT), on Jan. 2, by Paul G.
Koppin, Secretary of the Board
of Education, for the purchase of
$105,000 coupon school bonds. In¬
terest rate is not to exceed 6%,
payable A-O. Dated Oct. 1, 1944.

Denomination $1,000. * Due $21,-
000 Oct. 1, 1946 to 1950. Rate of
interest to be in multiples of lk
of 1%. Principal and interest
payable at the Detroit Trust Co.,
of Detroit. The bonds shall be
awarded to the bidder whose bid
produces the lowest interest cost
to the School Distort after de¬
ducting the premium offered, if
any. In determining the net in¬
terest cost, interest on premium
will not be considered as deduct¬
ible and interest on bonds will be
computed from Jan. 2, 1945 to
the respective maturity dates. No
proposal for less than all of the'
bonds will be considered. The
School District is authorized and
required by law to levy upon all
the taxable property therein such
ad valorem taxes as may be nec¬

essary to pay the bonds and in¬
terest thereon, within the limita¬
tion prescribed by Section 21,
Article X of the Michigan Con¬
stitution and the Michigan Prop¬
erty Tax Limitation Act. . The
School District authorized an in¬
crease in the tax rate limitation
to 1.95% of tjie assessed valua¬
tion for the years 1945 to 1949?
both inclusive, at an election held
on Oct. 4, 1944. Bids shall be con¬
ditioned:: upon the unqualified
opinion of Miller, Canfield, Pad¬
dock & Stone, of Detroit, approv¬
ing the legality of the bonds. The
cost of such opinion shall be paid
by the School District. The pur¬
chaser shall pay the cost of print¬
ing the bonds. Enclose a certified
check for $2,000, payable to the
District Treasurer.

~ Gaastra, Mich,

Bond Sale—The $40,000 water
supply system bonds offered Dec.
16 were awarded to Paine, Web¬
ber, Jackson & Curtis of Chicago,
at par, as follows: Bonds to bear
3V2% interest to April 1, 1945 and
2lfe% thereafter to maturity.

St. Clair Shores, Mich.

Bond Offering—Helen Mihla-
der, Village Clerk, will receive
sealed bids until 8 P.M. (EWT),
on Jan. 16, for the purchase of
$593,000 coupon refunding bonds
of 1945, as follows:
$215,000 Series 1 bonds. Due Nov.

1, as follows: $10,000 in 1947
to 1954, $15,000 in 1955* $10,-
000 in 1956 to 1964, and $15,-

v 000 in 1965 and 1966. Op¬
tional as follows: $10,000 due
in 1964 on and after May 1,
1952, $15,000 due in 1965 on
and after May 1, 1949, and
$15,000 due in 1966 on and
after May 1, 1946.

362,000 Series 2 bonds. Due Nov.
1, as follows: $2,000 in 1946,
$5,000 in 1947 to 1952, $10,-
000 in 1953 to 1955, $20,000
in 1956 to 1958, $25,000 in
1959 and 1960, $30,000 in 1961
and 1962, $35,000 in 1963 and
1964, and $30,000 in 1965 and
1966. Optional as follows:
$35,000 due in 1964 on and
after May 1, 1952, $30,000 due'
in 1965 on and after May 1,
1949, and $30,000 due in 1966
on and after May 1, 1946.

16,000 Series 3 bonds. Due
$8,000 Nov. 1, 1945 and 1946.

Dated Feb. 1, 1945. Denomina¬
tion $1,000. The bonds will bear
interest at a rate or rates, ex¬

pressed in multiples of of 1%,
not exceeding 3% per annum to
Nov. 1, 1948, and not exceeding
3V4% per annum thereafter, pay¬
able on May 1, 1945 and there¬
after semi-annually on May and
Nov. 1 of each year; provided
that the net interest cost on all
bonds (determined as hereinafter
provided) shall not exqeed $181,-
500. Principal and interest pay¬
able at the Detroit Trust Co., De¬
troit. These bonds will be the
general obligations of the Village
which is authorized and required
by law to levy upon all the tax¬
able property therein such ad
valorem taxes as may be neces¬

sary to pay/the bonds and the
interest thereon as the same shall
become due, without limitation as
to rate or amount. Bonds will be
awarded to the bidder whose pro¬

posal produces the lowest net in-,

terest cost to the Village after
deducting the premium offered,
if any. In determining the net in¬
terest cost, interest on premium
will not be considered as deduct¬
ible, and interest on bonds will
be computed from Feb. 1, 1945 to
the first optional redemption date
on each callable bond'and to the
maturity date on each non-call-
able bond. The right is reserved
to reject any or all bids. No pro-
pals for less than all of the bonds
will be considered. Bids shall be
conditioned upon the unqualified
legal opinion of Claude H. Stev¬
ens, of Berry & Stevens, of De¬
troit.

MINNESOTA

Golden Valley, Minn.
Bonds Voted—At the November

general election the voters author¬
ized an issue of $4,500 fire station
bonds. • '

Meeker County Indep. Sch. Dist.
No, 9 (P.O. Litchfield), Minn. , y

Bond Sale—The $67,500 semi¬
annual refunding bonds offered
for sale on Dec. 21 were awarded
to J. M. Dain & Co. of Minne¬

apolis, as 1.10s, at a price of
100.07, a basis of about 1.09%, ac¬
cording to the District Clerk. Sec¬
ond best bid was an offer of
101.004 on iy4s, submitted by the
Northwestern National Bank of
St. Paul. ; ' ,

Otsego (P. O. Monticello), Minn.
Bond Sale—The $5,000 road and

bridge bonds offered for sale on
Dec. 20 were awarded to the Bank
of Elk River, according to the
Town Clerk. The second best bid
was entered by the First National
Bank of Elk River.

MISSISSIPPI ,

Batesville, Miss.
Bond Sale—The $60,000 indus¬

trial plant bonds offered Dec. 19—
v. 160, p. 2701—were awarded to
Scharff & Jonqs of New Orleans,
and the J. H* Hickman Co. of
Vicksburg, < jointly, as l%s, at a
price of 101.208. Due serially on
Dec. 15 from 1945 to 1964 inclu¬
sive. Second high bid of 101.04
for l%s was made by the First
National Bank of Memphis.

Bay St. Louis, Miss•
Bonds Sold—An issue of $29,-

000 2%% municipal street im¬
provement bonds was purchased
recently by Weil & Arnold of
New Orleans. Dated Sept. 15,
19 44. Legality approved by
Charles & Trauernicht of St.
Louis, /

MISSOURI

Lakewood Sewer District (P. O.
Clayton), St. Louis County, Mo.
Bond Election—The issuance of

$91,000 sewer bonds will be sub¬
mitted to the voters at an election
scheduled for Jan. 3, it is said.

Lexington, Mo.
Bonds Sold—It is stated by

W. C. Eckle, City Clerk, that $40,-
000 municipal airport purchase
bonds were purchased last May by
the City National Bank & Trust
Co. of Kansas City, at par, a net
interest cost of about 1.455%, on
the bonds dividend, as follows:
$10,000 as Is, due $2,000 on May
15 in 1946 to 1950; the remaining
$30,000 as V/2s, due on May 15,
$2,000 in 1951 to 1962, and $3,000
in 1963 and 1964. Interest payable
M-N.

MONTANA
U; ,

Lodge Grass, Mont.
Bonds Voted— It is reported

that the voters approved recently
the issuance of $30,000 water sys¬
tem extension bonds.

Toole County School Dist. No. 14
(P. O. Shelby), Mont.

■ Bond Sale—The $26,000 refund¬
ing bonds offered for sale on Dec.
21 were awarded to J. M. Dain &
Co. of Minneapolis, according to
J. D. Annis, District Clerk. ' Sec¬
ond best bid was entered by the
State Board of Land Commis¬

sioners.

NEBRASKA

Carroll, ,Neb.
Bonds Sold—An^ssue of $45,000

2M>% and 3% refunding bonds,
authorized earlier in the year, was

purchased by Robert E. Schweser
Co. of Omaha. Due on July 1 from
1945»to 1954 inclusive.

Wayne,-Neb.
No Public Sale Contemplated—

It is stated by Wafter S. Bressler,
City Clerk, that the $17,000 air¬
port acquirement bonds approved
by the voters on Nov. 3, will prob¬
ably be purchased by the City
Light Plant account.

NEW HAMPSHIRE
Berlin, wkiL .

Bond Sale—The $63,000 bonds
offered Dec. 26 were awarded to

Ballou, Adams &lCd., Boston, as

|%s, as follows:
$45,000 five-year gerial public im¬

provement bonds: at a price
of 100.267, a basis of about
1.589%.

18,000 nine-yea^,;serial^-equip-'
v;?-*1 ment bonds -*at a price of

101.118, a basis of about 1.39%.
The First National Bank of Bos¬

ton was runnef-uiTih the bidding,
offering a price 400.57 for the
bonds as l%s.

The bonds are described as fol¬
lows: .

$45,000 public improvement bonds,
: maturing $3,000 from Dec. 30,

1945 to 1959 inclusive.

18,000 equipment1 jbonds, matur¬
ing $2,000 fronrTDec. 30, T945
to 1953 inclusive;

Dated Dec. 30,41944. Principal
and interest payable at the Na¬
tional Shawmut Bank of Boston.

' ^ Dover, <N*H.
Note Offerings-Alfred J. Guil-

mette, City Clerk, ./will receive
sealed bids untilJit*A.M. on Jan.
5 for the purchase at discount of
$300,000 notes. Dated Jan. 8, 1945,
Denominations $50,000, $25,000,
$10,000 and $5,000. Due Dec. 14,
1945. *: •.'.

NEW JERSEY

Dumonf, N. /.
Bond Offering-^Sealed bids will

be received until 8:30 p.m. on Jan.
8, by Henry J. jgersch, Borough
Clerk, for the purchase of $16,000
coupon or registered sewer bonds.
Interest rate is not,to exceed 6%,
payable J-J. Denomination $1,000.
Dated Jan. 15, 1945. Due $2,000
from Jan. 15, 19464o 1953. Rate
of interest to be* in. multiples of
one-twentieth ofT% and must be
the same for all the bonds. The
purchase price Specified in the
proposal must- not. be less than
$16,000 not;.,. .more than $17,000.
Principal and 'interest payable at
the Dumont National Bank. In
selecting the proposal to be ac¬
cepted, the Borgugh Council will
not consider proposals which name
a rate of interest'higher than the
lowest rate named in any legally
acceptable proposal for the bonds
to be sold; andv if two or more
such proposalsmame the lowest
rate, the proposal offering to ac¬
cept „ the least ^amount of. bonds
(such being thfc-first maturing
bonds) will be accepted, unless
two or more proposals name the
lowest rate of interest and offer
to accept the sameJeast amount
of bonds, in which event that one
of such last mentioned proposals
which offers to fpay the highest
price will be accepted. The pur¬
chaser must paynccrued interest
from the date of the bonds to the
date of deliver^ The purchaser
will be furnishedlMth the opinion
of Reed, Hoyt &~Washburn of New
York, that the-bonds are valid
and legally binding obligations of
the borough. The "enactment at
any time prior to the delivery of
the bonds, of F^eral legislation
which in terms, by the repeal or
omission of exemptions or other¬
wise, subjects to a Federal income
tax the interest on bonds of a class
or character which includes these
bonds, will, at the election of the
purchaser, relieve the purchaser

from his obligations under the *
terms of the contract of sale and
entitle the purchaser to the return
of the amount deposited with the
bid. Enclose a certified check for

$320, payable to the borough.

Egg Harbor City, N. J. :

Bonds Sold—It is stated that a

syndicate composed of J. B. Han-^
auer & Co. of Newark, Stifel,
Nicolaus & Co. of-St. Louis, Buck¬
ley Bros, of Philadelphia, and
Thomas J. Christensen & Co. of
Atlantic City, purchased recently
the following refunding bonds ag*
gregating $586,000:

$175,000 3% school and general
bonds. Due on Dec. 1, as fol-.
lows: $17,000 in 1945 to 1953,

? . and $22,000 in 1954... .

263,000 3 y4% school arid general
bonds. Due on Dec. 1, as fol-.
lows: $22,000 in 1955 to 1965,
and $21,000 in 1966. . ,

5148,000 2%% water bonds. Due
r on Dec. 1, as follows: $4,000
in 1945 to 1947; $5,000, 1948
to 1956, and $7,000 in 1957 to

; '1969. iy;
i . Denomination v $1,000., ?Dated
Nov. 1, 1944. Principal and inter-J
est (J-D) payable at the Egg Harii 5
bor City Trust Company. „ Legal
approval by Hawkins, Delafield^
& Longfellow of.New York., . *

Lower Township (P* O. R, D: No.
' *

Cape May), N* J. ] :

5 Bond Offering—Bertram Sny¬
der, Township Clerk, will receive
sealed bids until 8 P. M. (EWT)
on January 18 for the purchase
of $22,000 not to exceed 6% in¬
terest coupon or registered re¬

funding bonds. Dated December
1, 1944.. Denomination $1,000.
Due December 1, as follows: $1,000
in 1945 and 1946, and $2,000 from
1947 to 1956 inclusive. Bidder to
name one rate of interest, ex¬

pressed in a multiple of l'/Qth or
l/20th of 1%. Principal and in¬
terest (J-D) payable at the Mer¬
chants National Bank, Cape May,
Amount bid for the bonds must
be not less than $22,000 nor more
than $23,000. A certified check
for $440, payable to order of the
township, is required. Legal
opinion of Hawkins, Delafield &
Longfellow of New - York City
will be furnished the successful
bidder.

'

Mount Ephraim, N. J.
Bonds Approved—At a meeting

on Dec. 18 the State Funding i

Commission approved the issu- t
ance of $110,000 general refund- *
ing bonds. • . ,/ ... '

Roselle Park, N. J. ^ ^

Bond Offering—Charles E. Ren- >

ton, Borough Clerk, will receive
sealed bids until 8 p.m. (EWT)
on Jan. 19 for the purchase of
$95,000, not to exceed 4% interest,
coupon or registered refunding-
bonds of 1944. Dated Aug. 1, 1944;
Denomination $1,000. Due Feb. 1,
as follows: $15,000 in 1949 and
$20,000 from 1950 to 1953 inclu¬
sive. Bidder to name one rate of

interest, expressed in a multiple
of Vd or 1/20 of 1%. Principal
and interest (F-A) payable at the
Roselle Park Trust Co., Roselle
Park. Amount bid for the bonds
must be not less than $95,000 nor
more ; than $96,000. A certified'
check for $1,900, payable to orders
of the borough, is required. Legal /
opinion of Hawkins, Delafield & |
Longfellow of New York City will
be furnished the successful bid- 5

der. .:/*' ■ 5. iv'C'r-- ■ ■'*

< Union City, N. J.'
Bond Offering—Wilfred G. Tur-

ner, City Clerk, will receive sealed " :
bids until 11 a.m. (EWT) on Jan.
18 for the purchase of $716,000 4%
series 1 coupon or registered re- ^
funding bonds. Dated Dec. 1,1944. V
Denom. $1,000. Due Dec. 1, as fol- 5
lows: $100,000 in 1958; $140,000, >

1959; $150,000, 1960; $165,000 in
1961 and $161,000 in 1962. Bidder '
to name one rate of interest, ex- !
pressed in a multiple of y&th or
l/20th of 1%. Principal and in- i
terest (J-D) payable at the Hud- -
son Trust Co., Union City. Amount 5
bid for the bonds must be not less
than $716,000 nor more than $717,-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I

I "*

Volume 161 Number 4347

000. A certified check for $14,320,
payable to order of the city, is re-
quiiea. Leiaropimori of Hawkins,
1/eiatield '&• Longfellow of New
York City will be funashed the
successful bidder.

; v> v West Orange, N. J.
Bond Oifei ings Contemplated—
It'is stated that an ordinance is

slated for final passage shortly,
calling for the issuance about the
middle of January, of $322,000 re¬
funding bonds, approved by the
State Funding Commission on De-

, cember 4. "

NEW MEXICO

Clovis, N. M.
Bond Election—It is reported

that the issuance of $lu0,0uo nos-

pital purpose bonds will be sub¬
mitted to the voters at an election
scneduled for Jan. 8.

NEW YORK

Easlchester (P. O. Tuckahoe),
^ Y. ''y' v

Certificates Sold — It is stated
that $400,000 certificates of in¬
debtedness were awarded on Dec.
26 to the County Trust Co. of
White Plains, at 0.385%. Dated
Dec. 28, loM. Due* on May 28,
1945. Second best bid was an of¬
fer of 0.46% by the First National
Bank of Boston, while third high
was Leavitt & Co., offering 0.49%.

New York (State of)
Bond Offering—It is announced

by Frank C. Moore, State Comp¬
troller, that he will receive sealed
proposals until 2 P.M. (EWT), on
Jan. 4, for the purcnase of fully
reg.stered N. Y. State municipal
bonds aggregating $5,t>76,000, how
held by him in trust for the New
York State Employees' Retire¬
ment System, consisting of 85 lots.
Included in this offering are

four lots of New York City serial
bonds due in 1947 and 1948, ag¬

gregating $490,000. These bonds
carry 4V4% coupons, with excep¬
tion of one lot of $30,000 School
4%s of Dec. 1, 1948.
Balance of the offering is made

up of one County bond—$75,000
Hamilton County 6s, due 1947 to
1952; two City bonds—$17,000
Johnstown 4%s of 1945 to 1949,
and $50,000 City of North Tona-
wanda 4V4S of 1948-52, and num¬
erous blocks of Town, Village
and School District bonds. '

The" range of maturities of the
85 blocks included in this current

offering is from 1945 to 1952,
while; coupon rates range from
4.20% to 6%, with Axk, Axk and
4%% rates predominant. '•
All bonds offered for sale pre

in registered form. A copy of the
legal, opinion as orginaiiy rend¬
ered will accompany each lot, ex¬
cepting the New York City bonds.
Each proposal must state in dol¬

lars and cents the amount offered
for each lot of bonds bid for and
the approximate yield based on
feaid proposal. The bid price will
not include accrued interest, but
accrued interest to date - of de¬

livery will be added to the bid
price. No . bid for part , of a lot
will be considered. Each proposal
must be accompanied by a certi¬
fied check or bank draft upon a
solvent bank or trust company in
the State of New York, payable to
the order of the "Comptroller of
the State of New York," for at
least 2% of the par value of the
bonds bid for. No interestwill be
allowed on the good faith check.
Each individual lot will be

awarded to the bidder offering
the highest dollar price therefor,
If an identical price is named by
two or more bidders, the Comp¬
troller will make the award by
lot. ./:■■; • ->/,"
Delivery will be made against

payment, at the Bank of the Man¬
hattan Company, 40 Wall Street,
Hew York City, not later than
Jan. 8, 1945.
The Comptroller reserves the

right to reject any or all bids.
# •

Rochester, N.Y.
Bond Offering—Sealed bids will

bb .received until 3 P.M. (EWT),
on Jan. 4, by W. Raymond Whit¬
ley, City Comptroller, for the pur¬
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chase of the following coupon
bonds aggregating $2,214,000: -r

$910,000 general refunding bonds.
Due on July 15, as follows:

v $17,000 4n 1948; $33,000, 1949,
$363,0002.1950, and $497,000
.in 195L;.^ .

554,000 school refunding bonds.,
Due oh July 15, as follows:
$10,000 in 1948; $20,000, 1949;
$222,000, 1950, and $302,000

0: in 19517» •

750,000 pavement reconstruction
bond%/gue $125,000 on July
15 in 1946 to 1951, inclusive.

Interest -rate is not to exceed
6%, payable" J-J. Denomination
$1,000. Dated Jan. 15, 1945. In¬
tel est rate-to be in multiples of
1/a or one^tenth of 1%, and must
be the same'for all of the bonds.
Principal and: interest on the Gen¬
eral and School Refunding bonds
will be payable at the Chase Na¬
tional Bank, New York. Principal
and interest on the Pavement, Re¬
constructionsbonds will be pay¬
able at the Central Hanover Bank
& Trust Qo/jSTew York. Register-
able as teboth principal and in¬
terest but not as to principal only.
The bondsrwill be ready for de¬
livery at the place in New York
indicated.,fey the purchaser on
Jan. 18, 1945* No additional bond,
financing 3 expected within a
period of two months from Jan.
4, 1945. ?The: purchaser will be
furnished With the opinion of
Reed, Hoyt & Washburn, of New
York, that the bonds are valid and
legally binding obligations of the
City, and that the City is author¬
ized and required by law to levy
on all taxable-property of the City
such ad valorem taxes as may be
necessary ? fo^pay the bonds and
the interest'thereon without limi¬
tation as to rrate of amount. No
bid will be accepted for less than

. par and aefcrued interest, or for
'bonds bearing a rate of interest
higher than the lowest rate for

I which anydtegally acceptable bid
for all of the bonds is received,

j In the event that prior to the de-
' livery of the bonds the income
received fey"private holders from

I bonds ofJhevsame type and char¬
acter shall be taxable by "the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations?imder the contract to
purchase tKd7 bonds and in such
ease the deposit accompanying his
bid will be returned. Enclose a
certified check for 2% of the face
value of the bonds bid for, pay¬
able to the City Comptroller.

1945 Planning Program Out¬
lined—The 1944 report of. the
city's Planning Commission re¬
quests $250)000 in funds for 1945.
The largest part of this sum is to
cover fees for: preparation of com¬
plete plans%nd specifications for
a $5,000,000,-.construction program.
The city* hopes the State will
match the city in appropriating
$100 000 for this purpose, and that
the StaterWilt match the city ap¬
propriation;: qf $25,000 for . con-

'

tinuatiori soOhe Planning Com¬
mission's master plan studies. ;

- NORTH CAROLINA

Swain C6ur*ty(P. O. Bryson City),
-■N.C. ■ I/1

•

No Tenders—No tenders were
received 'Dec. 18 in connection
with the county's offer to pur¬
chase outstanding road and bridge,
interest and county refunding
bonds. • ■'-£ v-1

^JSyl.va,'
Bond Call-^R. C. Allison, Town

Clerk, Ufcaifing for redemption
on Feb. at the Chase Na¬
tional BankTof New York City,
$11,275 3%- interest funding bonds,
due Feb. T, 1969, as follows:
No. 8—$56Q,00 No. 64—$510.00

22—,240,00 70— 500.00
26— 1-30.00 73— 250.00
33— 940.00 75— 370.00

"

36— 560100 78— 800.00

45—1,000.00 81— 430.00
52—810:00 83— 410.00
53— 810.00 87— 395.00
54— 410.00 91— 860.00

57—630,00 94— 430.00

OHIO

Akron, Ohio
Bend Oiiering — Sealed bids

will be received until noon

(EWT), on Jan. 8, by John Currie,
Director of Finance, for the pur¬
chase of $150,000 3% incinerator
plant bonds. Denomination $1,000.
Dated Dec. 1, 1944. Interest pay¬
able J-D. Due $30,000 from Dec.
1, 1946 to 1950. Bidders may bid
for a different rate of interest in
a multiple of xk- of 1%. Principal
and interest payable at the office
of the Director of Finance. The
bonds are payable from taxes
levied inside the 7.5 mills limita¬
tion of Section 86a of the City
Charter. The bonds will be fur¬
nished by the City and delivery
made to the purchaser at Akron.
Bids to be made subject to the
approval of the bidders' attorney
as to the legality of the issue and
the approving opinion is to be
paid for by the purchaser. Enclose
a certified check for 2% of the
amount bid for, payable to the
Director of Finance.

Barberton, Ohio
Bonds Authorized— The City

Council is said to have passed an
ordinance calling for the issuance
of $110,000 2%% viaduct bonds.
Dated March 1, 1945. Due $11,-
000 from Sept. 1, 1946 to 1955.
Principal and interest (M-S) pay¬
able at the First Central Trust

Co., Barberton, or at the City
Treasurer's office.

Bloom Township (P. O. Bloom-
dale), Ohio

Bond Offering—Sealed bids will
be received until 8 P.M. on Jan.

9, by Arthur L; Paul, Clerk of the
Board of Trustees, for the pur¬
chase of $6,000 2% fire truck
bonds. Due $600 from Dec. 1, 1946
to 1955, inclusive. Interest payable
J-D. A $200 certified check, pay¬
able to the Township, must ac¬

company the bid. .

Clearcreek Rural Sch. Dist. (P. O.
R. R. No. 2, Franklin), Ohio
Bond Offering — Sealed bids

will be ..xeceived until „ noon on
Jan. 2, by D. H. Stitzer, District
Clerk, for the purchase of $7,500
school bonds. Interest rate is not
to exceed 2%%, payable M-S.
Dated Dec. 1, 1944. Denomination
$1,000, one for $1,500. Due Sept.
1, as follows: $1,000 111 1946 to
1951, and $1,500 in 1952. Rate of
interest to be in multiples of Va
of 1%. Enclose a certified check
for $200, payable to the Board of
Education.

Delaware, Ohio
Bond Offering—Robert E. King,

City Auditor, will receive sealed
bids until noon on January 15 for
the purchase of $75,000 3% bonds,
as follows: .

$40,000 Airport Bonds. Denomin¬
ation $1,000. Due November
i, as follows: $1,000 from 1946
to 1951 inclusive, and $2,000

. from 1952 to 1968 inclusive.
A certified check for $400,
payable to order of the city,
is required.

35,000 River Improvement Bonds,
Denominations $1,000 and
$1»,500. Due November 1, as
follows:, $1,000 in 1946 and
1947, and $1,500 from 1948 to
.1969 inclusive. A certified

• check for $350, payable to
order of the city, is required.

All of the bonds will be dated

January 1, 1945. These are the
bonds authorized at an election
on November 7 and are payable
from unlimited taxes. No bids for'
less than par and accrued inter¬
est will be considered. Legal
opinion of Squire, Sanders &
Dempsey of Cleveland will be
furnished the successful bidder at
the city's expense.

- Eaton, Ohio
Bonds Authorized—The Village

Council is said to have, passed an

ordinance calling for the issuance
of the $40,000 lighting system
bonds approved by the voters on

Nov. 7. Dye $2,000 on April and
Oct, 1 in 1946 to 1955, inclusive.

Grove City, Ohio
Bonds Offered — Sealed bids

were received until Dec.. 28, by
Norma Riebel, Village Clerk, for
the purchase of $6,000 4% semi¬
annual street improvement bonds.
Dated Nov. 15, 1944. Due on Nov.
15; $560 in 1945 to 1953, and $960
in 1954. /

Manchester, Ohio
Bond Sale—The $25,000 semi¬

annual water works system pur¬
chase bonds offered for sale on

Dec. 22, v. 160, p. 2799, were
awarded to Fox, Reusch & Co. of
Cincinnati, as 2s, at a price of
101.52, according to the Village
Clerk. Second highest bidder was
Charles A. Hinsch & Co., profer-
fering a tender of 100.17 for 2J/4S.

Medina, Ohio
Bonds Not Awarded—It was

stated by Howard E. Clageit, Vil¬
lage Clerk, that the $19,500 fire
department bonds scheduled for
sale on Dec. 23, v. 160, p. 2799,
were not awarded at that time,
pending advice by the Village's
legal department. Dated Dec. 1,
1944. Due on April 1 and Oct. 1,
from 1946 to 1950, inclusive.

Middletown, Ohio
Bonds Authorized— The City

Commission passed as an emer¬

gency measure an ordinance au¬
thorizing an issue of $20,000 fire
department bonds. -I/: ).

Ohio (State of)
Bond Index Unchanged—J. A.

White & Co., Cincinnati, reported
on Dec. 27, as follows: The
Ohio municipal market is about
unchanged today from a week
ago and our indices of yield are
unchanged at 1.34% for 20 Ohio
bonds, 1.18% for 10 high grade
bonds and 1.50% for 10 lower

grade bonds.

Orwell, Ohio i

Bonds Authorized—The Village
Councilis said to have authorized

recently the issuance of $5,000 2%
semi-annual water system bonds.
Dated Jan. 1, 1945. Due $500 from
Oct. 1. 1946 to 1955, inclusive. i

Plain Twp. (P. O. New Albany),
Ohio .1

Bond Offering—James L. Mil¬
ler, Clerk of the Board of Trus¬
tees, will receive sealed bids un¬
til noon on Jan. 15 for the pur¬

chase-of $20,000 4% building
bonds. Dated Dec. 1, 1944. De-
110m. $1,000. Due $1,000 on Dec. 1
from 1945 to 1964 incl. Interest
J-D. Bidder may name a differ¬
ent rate of interest, expressed in
a multiple of Va of 1%. A cer¬
tified check for $200, payable to
order of the Board of Trustees, is
required. This issue of bonds was

approved by the voters at the Nov.
7 election. ■ v,;

OKLAHOMA

Alva, Ohla*
Bonds Voted-r-The flection held

on Dec. 11/ is said to have re¬
sulted in the approval by a wide
margin of the proposal to issue
$50,000 airport construction bonds.

OREGON

Multomah County Schi Dist. No. 2
(P. O. Portland), Ore.

Bond Sale—The $20,000 school
bonds offered Dec. 19-—v. 160, p.
2702—-were awarded to Atkinson-
Jones & Co. of Portland, the only
bidders, as 2s, at a price of 100.07,
a basis of about 1.988%. Dated
Dec. 15, 1944 and due $2,000 oil
Dec. 15 from 1946 to 1955 incl.

PENNSYLVANIA

Allegheny County'(P. O. Pitts¬
burgh), Pa.

Term Financing — The
county obtained a temporary loan
of $7,000,000 from the First Na¬
tional Bank of Pittsburgh on De¬
cember 26, with a carrying charge
of 0.45%. On the same day, $1,-
000,000 was obtained at 0.51% for
the County Institution District
from the Union Trust Co.-and the
Mellon National Bank, both of
Pittsburgh.

Beaver Falls Municipal Authority,
Pa.

Bond Call—Treasurer Harry W.
Butler calls for redemption on

February 1, 1945, 3%% outstand¬
ing Water Revenue bonds Nos.
1001 to 4490. v

In accordance with their terms,
said bonds will be redeemed at
105% of their par value at the
Guaranty Trust Co., of New York
City. Registered bonds, unless
presented by the registered own¬
er, must be accompanied by ap¬
propriate instruments of assign¬
ments executed in blank. Inter¬
est ceases on date called.

Chester School District, Pa.
Bond Sale—The $225,000 im¬

provement bonds offered Dec. 27
—v. 160, p. 2591—were awarded
to the Delaware County National
Bank of Chester, as 1V4S, at a price
of 101.201, a basis of about 1.15%.
Dated Jan. 1, 1945 and due $9,000
on Jan. 1 from 1946 to 1970 incl.
Other bids, also for 114s:; :
bidder—- ' Rate Bid>

Harriman Ripley & Co:, Inc.,
and W. H. Newbcld's Son &

Co.. jointly 100.5699
Blair & Co.. Inc., and Stroud &
Co., Jointly 100.567

Halsey.. Stuart & Co., and
Schmidt, Poole & Co:, jointly.100:54

A. Webster Dougherty. & Co.,r r

Graham, Parsons & Co., and,
Singer, Denne «fe Scribner," :
jointly 100.33:

Ephrata, Pa.
Bond Issuance Contemplated—

The Borough Council is said, to
have under consideration the' is¬
suance of about $200,000 iri elec¬
tric light plant bonds.

Pittsburgh. Pa. *

Bond Sale Postponed f-Pro¬
posed sale on Jan. 4 of $1;500,000
refunding bonds has been, post¬
poned due to taxpayers' litigation
referred to below. In announcing
the postponement City Controller
Edward R. Frey said: ^
The sale of $1,500,000 refunding

bonds of the City of Pittsburgh,
for which sealed proposals were to
be received until Jan. 4, 1945, has
been postponed due to a taxpayers
suit to restrain the city from issu¬
ing these bonds.
The question involved in the

suit will be argued before the Su¬
preme Court of Pennsylvania by
agreement of all parties thereto.
Public notice regarding the sale

of the bonds will be given by the
City of Pittsburgh when the Su¬
preme CoUrt has rendered .a [de¬
cision in the SUit. ; ■ ■

Details of Bond Issue Litigation
—We previously noted in v. 160,
p. 2800, the filing of a taxpayers'
suit to enjoin scheduled sale by
the city on Jan. 4 of an issue of
$1,500,000 refunding bonds. Fur¬
ther details regarding the nature
of the suit, as reported in the Dec.
19 issue of the Pittsburgh "Post,"
are as follows:
"The suit, was filed by . F; E.

Schuchman and Dorothy. D.
Schuchman, of 5457 Duhmoyle
Avenue, who were represented by
Attorneys Charles F. C. .Arens-
berg and Ella Graubert, r of) the
firm of Patterson, Crawford,
Arensberg .& Dunn. ^ ' ;

"It asserts the statement in the
ordinances authorizing the Re¬
funding bond issues that 'there
are now and will be insufficient
assets' in the sinking fund to pay
off maturing bonds is "untrue and
misleading,' because there will be
in the treasury before these bonds
come due 'many times the re¬

quirements' for the redemption of
the bonds.

"Likewise, the statement in the
ordinances that "there will be a

default in the payment of " the
principal' of the bonds maturing,
the complaint avers, is 'untrue,
misleading and not made in good
faith,' because there will be no

default unless Council should, "oc¬
casion such default by its delib¬
erate neglect and refusal to pro¬
vide for the payment into the ap-
prooriate sinking fhnds,' of money
sufficient for redemption.
"It is asserted that there is no

authority in the 1941 Municipal
Borrowing Act by which Council
can increase the available money
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for current expenses by refusing
to appropriate enough money to
redeem bonds,. And if the law
does allow this, it is asserted that
the law is unconstitutional.
"The bill of complaint also

charges that as a result of previ¬
ous refunding, the Councilmanic
borrowing power as of last Jan. 3
was $811,540 instead of $3,849,540
as stated in city records, and if
present r ei'un d i n g plans go
through the city will have ex¬
ceeded its power of borrowing
without the approval of the elec¬
torate.

"The liability for redemption of
maturing bonds, the complaint as¬
serts, is a preferential one arising
from the contractual relation of
the . city toward the buyers of
bonds, and must be taken out of
the city's revenues first. If there
is any shortage, it will be in oper¬

ating expense.

"The plaintiffs ask that Mayor
Scully and Controller Edward R.
Frey be restrained from signing
and countersigning the bonds, and
the city be restrained from selling
them. The $1,500,000 issue, of
which $900,000 was to refund
Councilmanic and $600,000 to re¬
fund electoral bonds, was adver¬
tised for bids on Jan. 4."

texas

Corpus Christi Indep. School Dist.,
Texas

Bond Sale—A group composed
of Dewar, Robertson & Pancoast,
Russ & Co., both of San Antonio,
and Rauscher, Pierce & Co., Dal¬
las, has purchased $700,000 public
school bonds at par, as follows:
$225,000 1%s. Due from 1945 to

1949, inclusive.
225,000 lVzs. Due from 1950 to

. 1954, inclusive.
250,000 l3/4s. Due from 1955 to

1959, inclusive.
All of the bonds are dated Dec.

1, 1944. Bonds maturing 1955-
1959 are callable on any interest
payment date after • 1949. The
bonds are part of the $1,500,000
issue authorized at an election
on Nov. 18.

Dallas City and County Levee Dist.
(P.O. Dallas), Texas

Additional Judgments— Judg¬
ment for $57,012.48 in favor * of
Kenneth M. Keefe, C. K. Baxter
and John Getz, Jn, trustees for
bondholders, was entered in Dal¬
las courts on Dec. 14. This supple¬
ments earlier judgment on Oct. 31
for $59,487.54 secured by the same

group covering unpaid bond in¬
terest. Judgments now held by
the Bondholders' Committee

aggregate $164,312.'j0, according to
report, and $3,700,000 principal
amount of district bonds have
been deposited with the commit¬
tee.

CI Paso Housing Authority, Texas
Bond Call—Secretary of the

Authority C.W. Harper announces
that all of the bonds (First Issue)
Series A, maturing on Aug. 1, 1945
to |956, are called for payment
Feb. 1, 1945, and accordingly there
will become due and payable on

each of said bonds, the principal
and accrued interest thereon to
date called., together with a re¬

demption premium of 4% of said
principal. '//*:
Holders are notified that upon

surrender of said bonds and cou¬

pons at any time at the State Na¬
tional Bank of El Paso, or at the
Central Hanover Bank & Trust
Co.. New York City, they will be
paid the full amount to which
they would be entitled by way of
principal, redemption premium
and interest to Feb. 1, 1945.
Interest on said bonds will be

paid only on presentation and sur¬

render of the coupon's for such in¬
terest. Coupon bonds surrendered
for redemption must have at¬
tached all coupons maturing sub¬
sequent to Feb. 1, 1945. Bonds
registered as to principal or as to
both principal and interest must
be iti satisfactory form or accom¬

panied by proper instruments of
transfer. Interest ceases on date
called. *

Fort Worth Indep. School District
(P. O. Fort Worth), Texas

Bond Election—It is stated that
the voters will pass on the issu¬
ance of $2,500,000 post-war school
construction bonds at an election
scheduled for Jan. 27.

Grand Prairie Indep. School Dist.,
.■'Texas '■

Proposed Bond Election—The
district, plans to hold an election
on the question of issuing $400,-
000 construction bonds. ; , ;

Hale County (P. O. Plainview),
Texas . ■

Bond Sale Details—The $125,-
000 airport bonds reported sold
in v. 160, p. 2704, were purchased
by Crummer & Co., Dallas, at par,
a net interest cost of about
2.222%, as follows: 4

$28,000 2s. Due $7,000 on March
1 from 1946 to 1949, inclu-

■ sive.
.

97,000 21As. Due March 1, as fol¬
lows: $8,000 from 1950 to
1953, inclusive; $9,000 from
1954 to 1958, inclusive, and
$10,0004 in 1959 and 1960.

All of the bonds are dated Dec.

15, 1944. Interest M-S. Denom¬
ination $1,000.

Harris County (P. O. Houston),
Texas U:'/ :-

Bond Offering—Sealed bidswill
be received until 11 a.m. (EWT),
on Jan. 10, for the purchase of
the following bonds aggregating
$9,050,000, by H. L. Washburn,
County Auditor:

$2,250,000 Road, Series A, 1945
bonds. Due $75,000 from Feb.
1, 1946 to 1975, inclusive; no
option of prior payment.

2,000,000 court house and jail
bonds. Due oh Feb. 1, as fol¬
lows: $66,000 in 1946 to 1955,
and $67,000 in 1956 to 1975.
Optional after 5 or 10 years,
as determined by the success¬
ful bidder.

1,000,000 road and bridge, Series
C, 1945 bonds. Due $50,000
from Feb. 1, 1946 to 1965, in¬
clusive. Optional after 5 or
10 years, as determined by
the successful bidder.

Bids may be made on one or
more of said issues but must be

separate for each issue.
3,000,000 Flood Control District,

- Series A, 1945 bonds. Due
$150,000 from Feb. 1, 1946 to
1965,inclusive. (Votedbonds).

. 800,000 Flood Control District,
Series B, 1945 bonds. Due

;» $200,000 on Feb. 1 in 1946 to
1

1949, inclusive. (Tax Remis¬
sion bonds).

: Bids may be made for either or
both issues but must be separate
for each issue.
Dated Feb. 1,1945. The rate bid

on each issue must be in a mul¬

tiple of one-eighth or one-tenth
of 1%, and must be the same for
all bonds of the same issue. No
bid for less than par and accrued
interest to date of delivery will
be considered. Legality approved
by Vandewater, Sykes & Gallo¬
way of New York. A certified
check for 2% of the par value of
the bonds bid for must accompany
each bid. V.: •;/ ■/:

Navigation Bonds Approved—
At the election on Dec. 19 the
voters approved an issue of $5,~
000,000 navigation bonds.

La Marque Indep. Sch. Dist., Texas
Bonds Voted—At, an election

on Dec. 19 the voters approved an
issue of $400,000 building bonds.

Pharr-San Jqan indep. School Dist.
(P. O. Pharr), Texas

Bond Redemption Notice—It is
stated by A. L. Price, Secretary
of the Board of Trustees, that the
above district has elected to re¬

purchase on Feb. 1,; 1945, at the
State Treasurer's office, Austin,
$256,000, 4%%, refunding bonds,
dated Aug. lj 1942, in denomina¬
tion $1,000, maturing Feb.. 1, 1955
to 1972, being Nos. 101 to 356, at
a price of par and accrued inter¬
est plus a cash premium of $40
for each $1,000 bond. Interest
ceases on date called.

San Awustine. Texas "

Bond Election—At an election'
on Jan. 9 the voters will consider.
an issue of $75,000 hospital bonds.

Sweeny Indep. Sch. Dist, (P. O.
Sweeny), Texas

Bonds Sold—It is stated by the
Superintendent of Schools that
the $110,000 building bonds ap¬
proved by the voters last Sep¬
tember, have been sold.

■:'/' Texas City, Texas
Bonds Voted—At an election

on Dec. 16 the voters approved an
issue of $150,000 sewer system
revenue bondc. , 1 ;

united states

Survey of Post-War Housing
Needs Being Made by FPHA—The
Federal Public Housing Authority
is now completing a nation-wide
survey of post-war public hous¬
ing needs, according to "The
United States Municipal News,"
official publication of the U. S.
Conference of Mayors. Prelimi¬
nary estimates, based on reports
from local housing agencies, indi¬
cate '' requirements amounting to
around $1,000,000,000 for a three-
year period. This is over and
above housing which can be pro¬
vided by private enterprise.

utah

Salt Lake City, Utah
Bonds Authorized— The City

Council is said to have passed an
ordinance recently calling for the
issuance of $1,250,000 tax antici¬
pation bbnds, Series Jan. 1, 1945.

virginia

Charlottesville, Va.
Bond Offering — James E.

Bowen, Jr., Director of Finance,
will receive sealed bids until noon
on Jan. 17 for the purchase of
$500,000 coupon water improve¬
ment bonds. Dated Feb. 10, 1945.
Denomination $1,000. Due Feb. 1,
as follows: $15,000 from 1948 to
1957, inclusive and $35,000 from
1958 to 1967, inclusive. Bidder to
name the rate of interest. Prin¬

cipal and interest payable in
Charlottesville. A certified check
for $10,000 is required. Legal
opinion of Wood, Hoffman, King
& Dawson, of New York City.
These bonds were approved by
the voters at an election on

Dec. 12.

washington

Pacific County Public Utility Dist.
: No. 2 (P.O. llwaco), Wash.
Bond Call—President Board of

Commissioners M. M. Moore calls
for redemption on February 1,
1945, Electric Revenue bonds, Se¬
ries B, dated February 1, 1940,
denomination $1,000, numbered
from 64 to 415, in the total amount
of $352,000. Holders should pre¬
sent same at either place of pay¬
ment specified in said bonds, for
redemption at the respective re¬
demption price with respect to
each bond as set forth on the face
thereof. Interest ceases on date
called.

Wahkiakum County Public Utility
Dist Ho. 1 (P. O. Cathlamet),

Wash.
Bond Call—J. I. Maki, Secre¬

tary of the Board of Directors, has
called for payment on Feb. 1,
1945, $125,000 4%, 4Vi% and 4%%
electric revenue bonds, Nos. 24
to 150. Dated Feb. 1, 1940. Due
on Feb. 1 from 1946 to I960, in¬
clusive. Bonds will be redeemed
at either of the places named
therein. /

Whatcom County (P, O. Belling-
:; /< ' ham), Wash.
/.'?■ Bond Sale—The $800,000 court¬
house bonds offered Dec. 26, v.
160, p. 2592, were awarded to the
Seattle First National Bank of
Seattle. Dated Jan. 1, 1945, and
due on Jan. 1 from 1947 to 1975,
inclusive. Bonds redeemable on

and after 5 years from date of
issue, in inverse numerical order,
at par on 30 days' notice.

west virginia

Charleston, W. Va.
Bond Election—It is reported

that the issuance of the following
bonds aggregating $330,000, will
be submitted to the voters $t an
elecfbn scheduled for Feb, 16:
$160,000 recreational facilities;
$150,600 bridge construction, and
$30,000 street improvement bonds.

Huntington, W.Va*
"Bond Purchase Contract Can¬
celled—In connection with the

report carried here early in Oc¬
tober, that Stranahan, Harris &
Co., Inc., of Toledo, had con¬
tracted to purchase $1,209,000
\lk,< V-k and 3V2% semi-annual
flood wall revenue refunding
bonds, it is stated by A. McVay,
City Tax Collector, that the State
Supreme Court ruled against the
issuance of the bonds, with the
result that everything has been
:cahcelled,/,:\/://:/^
Ohio County (P. O. Wheeling),

W.Va.
To Refund BondSr—The Board

of Education has entered into a

contract with Stranahan, Harris
& Co., Inc., Toledo, and the First
Cleveland Corp., Cleveland, for
the refunding of $1,382,000 2%%
of outstanding school improve¬
ment bonds, dated July 1, 1940,
due serially to 1974 and callable
on January 1, 1946. The new
bonds will be non-callable, bear
2% interest, dated July 1, 1944
and mature annually on July 1
from 1946 to 1974 inclusive. Bond¬
holders are advised to contact the
above-mentioned bond houses for
further details of the program.

Wheeling, W. Va.
To Refund Bonds—Stranahan,

Harris & Co.,. Toledo, and the
First Cleveland Corp., Cleveland,
have contracted to refund $1,083,-
000 2V2% general improvement
bonds of July 1, 1940, represent¬
ing outstanding balance of an

original issue of $1,200,000 matur¬
ing serially from 1941 to 1974 in¬
clusive, and callable at par on

July 1, 1945. The new bonds will
be non-callable, bear 2%r interest,
dated July 1, 1945 arid mature on

July 1 from 1946 to 1973 inclusive.
Those interested in the program
are advised to contact either of
the above-mentioned bond houses
for further details.

wisconsin

. Sparta, Wis." *
Bond Issue Details—The pro¬

posed issue of $50,000 1 % mem¬
orial park bonds will be dated
Feb. 1, 1945, in $1,000 denomina¬
tions and mature $5,000 on April
1 from 1946 to 1955, inclusive.
Principal and interest (A-O) pay¬
able at either the Bank of Sparta,
the Monroe County Bank, Sparta,
or the Farmers National Bank,
Sparta.

Canada (Dominion of 1
Bills Sold—It is stated that an

issue of $65,000,000 Treasury bills
were sold on Dec. 14 at an aver¬

age yield of 0.372%. Dated Dec.
15, 1944. Due on March 16, 1945.
: Treasury Bills Sold—An issue
of $65,000,000 Treasury bills was
sold on December 26 at an aver¬

age yield of 0.372%. Dated De¬
cember 29, 1944 and due March
28, 1945.

alberta

: Alberta (Province of)
Interest Payment Announced-^

It is stated that interest to holders
of debentures of the Province
which matured Jan. 1, 1939, will
be paid to holders at the rate of
2%% in respect of the half-year
ending Jan. 1, 1945, being at the
rate of $13.75, $6.88 and $1.38, re¬
spectively/ for each $1,000, $500
and $100 denomination. Holders
of debentures which matured
July 1, 1942, will be paid at the
rate of 2*4% in respect of the
half-year ending Jan. 1, 1945, be¬
ing at the rate of $11.25* for each
$1,000 denomination. Payment of
interest will be made at any

branch of the Imperial Bank of
Canada in the Dominion of Can¬
ada, or at the Bank of Manhattan
Company, New York City.
The Province of Alberta will

pay interest to holders of deben¬
tures which matured July '1/1943*
at the rate of 2Vz% in respect of
the half-year ending Jan, 1, 1945,
at the rate of $12.50 and $6.25, re¬
spectively, for each $1,000 and
$500 denomination. Holders will
Ka rvoirl miorocf nin

their debentures for notation
thereon of such payment of in-*
terest at any branch of the Im¬
perial Bank of Canada. in the
Dominion of Canada, or at the
office of Lloyds Bank Limited in
London, England. /

Edmonton, Alta.
Bond Offering—Sealed bids ad¬

dressed to the City Commissioners
will be received until noon on

Jan. 3, for the purchase of $3,-
500,000 debentures, as follows:
$ 400,000 2i/2 % refunding bonds.

Due $200,000 on Feb. 1 in
1946 and 1947.

1,000,000 3% refunding bonds,
Due $200,000 on Feb. 1 from
1948 to 1952, inclusive.

2,000,000 3^2% refunding bonds.
Due Feb. 1/as follows; $200,-
000 from 1953 to 1960, inclu¬
sive and $250,000 in 1961 and
1962. '

All of the bonds will be dated
Feb. 1, 1945. Denomination $1,000.
Principal and interest (F-A) pay¬
able at the Imperial Bank of
Canada in cities of Edmonton,
Calgary, Toronto, Montreal, Win¬
nipeg or Vancouver. Legal opinion
of Daly, Thistle, Judson & Mc-
Taggart of Toronto will be fur-
nished the successful bidder.

british columbia

Vancouver, B. C.
Bond Sale Details-It is n9W

reported by Frank Jones, City
Comptroller, that the $1,023,192,33
bonds sold to McMahon & Burns
of Vancouver, as noted here last
August, were awarded as follows:
$450,594.52 refunding bonds at

103.30, an average basis of
3.28%, as follows: $82,594.52
maturing June 1, $70,594.52 in
1945, $12,000 in 1946, as 2s,
$25,000 maturing June 1, $12,-
000 in 1947, $13,000 in 1948,
as 2V2S, $26,000 maturing
$13,000 June 1, 1949 and 1950,
as 3s, $67,000 maturing June

/ 1/ $13,000 in 1951 to 1953,
$14,000 in 1954 and 1955, as
3M>s, and $250,000 maturing
June 1, $15,000 in 1956, $16,-
000 in 1957 and 1958, $17,000
in 1959, $18,000 in I960 and
1961, $19,000 in 1962,. $20,000
in 1963 and 1964, $21,000 in
1965i $22,000 in 1966, $23,000
in 1967, and $25,000 in 1968,
as 33/4s. < i

572,598.81 refunding bonds at
104.14, an average basis of
3.25%, as follow^: $89,598.81
maturing Aug. 1, $75,598.81 in

/ 1945, $14,000 in 1946/ as 2s,
$28,000 maturing $14,000 Aug.
1,1947 and 1948, as 2%s, $28,-
000 maturing $14,000 Aug. 1,
1949 and 1950, as 3s, $82,000
maturing Aug, 1, $16,000 in
1951 to 1953, $17,000 in 1954
and 1955, as 3^s, and $345,000
maturing Aug. 1, $20,000 in
1956 and 1957, $21,000 in 1958
to 1960, $22,000 in 1961 and
1962, $24,000 in 1963 and 1964,
and $25,000 in 1965 to 1970,

. as 3%s.:/.• J

manitoba

Portage la Prairie, Man.
Bond Sale—An issue of $393,-

000 improvement bonds has been
purchased by Bell, Gbuinlock &
Co., Toronto, and James Richard¬
son & Sons of Winnipeg, jointly.
Due from 1945 to 1964, inclusive.
Bonds bear interest at rates of

3%/■ 3%% and 3%%: ;

; Ontario
Elmira, Ont,

Bond Sale—An issue of $25,000
3% improvement bonds was sold
on Dec, 16, to Wood, Gundy & Co.
of Toronto, at a price of 101.31,
a basis of about 2,73%, Due $2,500
yearly. Other bids; Dyment, An¬
derson & Co., 101.25; Harrison &
Co., 100.27; Waterloo Bond Corp.,
99.77; Dominion Securities Corp.,
99.76. .

quebec

Hull, Que.
Bond Sale—An issue of $79,000

3%%' improvement bonds was
sold on Dec. 4 to J. F. Simard &
Co. of Toronto, at a price of 99.09/
a basis of about 3.362%. Due
from 1945 to 1962, inclusive.
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