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Aetna Life Insurance Co.—Official Promoted—

The directors on Dec. 8 promoted. Robert B. Coolidge from S2cond
Vice. President to Agency Vice' President to succeed ‘Seaborn T.
Whatley, who died on Dec. 1. Mr. Coolidge was closely associated with
Mr. Whatley for a number of years in. the direction of the Aelna
Life's agency activities.—V. 160, p. 25317.

. Alabama, Tennessee & Northern RR. Co.—Agent—

The Marnufacturers Trust Co. has been appointed agent to exchange
Alabama, Tennessee & Northern RR. Corp. prior lien bonds for new
general morigage bonds and common stock of Alabama, Tennessee &
Northern RR.—V. 160, p. 2537.

American Airlines, Inc.—Listing of Stock—

The New York Stock Exchange has authorized the listing of
1,14¢,€96 -shares of common stock * (par $5), -on official notice of
issuance, pursuant to the two for
shares of common stock (par $10) and 142,858 additienal chares of
common stock (par $5) to be reserved for issuance oaly in satisfaction
of the conversion righis of the holders of the corporation’s outstand-
ing 5,000 shares of cumuiative convertible preferred stock (no'par),
upon ofticial notification of the issuance thereof, See also V. 160,
p. 2537.

The Guaranty Trust Co, of New York has been appointed registrar
for the $4.25 cumulative converiible prior preferred stock (no wvay
value); corumon stock (§5 par value); and empioyees stock ($5 par
value) —V, ‘160, p. 2537. -

American Brake Shoe Co.—Listing of Additional Com-~
mon Stock—

The New York Stock Exchange has authorized the listing of 9.267
addit:onal shares of common stock (no par) upon official notice ol
issuance pursuant to the terms of an agreement of merger of Na-
t.onal Bear.ng Metals Corp, (N. ¥.) and The Electro-Alloys Co. (Chio)
with and-into the company, which shall ba the surviving corporation,
making the total number of shares applied for 796,437.

At present the company owns all the outstanding shares of cavital
stock of Electro-Alloys &nd 100,563 shares out of a total of 119,430
outstanding shares of common stock of National Bear.ng. Pursuant

to the provisions of the merger agreement, each of the outsianding |

shares of common stock of National Bearing, other than those neld oy
the company, which are to be canceled, are to’ be converted
into ‘= of 1 share of common stock of the company, all
outstanding shares -of . capital stock of FElectro-Alloys are 1o
be canceled: and the holders  of outstanding shares -of 5%%e
cumulative preferred stock aid common stock of the company will
continue to hold such shares as before, with no change being made
in the teyms and provisions of such stock. .

The tnerger agreement was approved by the stockholders of 'Zlectro-
Alloys, Natiohal Bearing and the company at .spec’al meetings- neld
on Dec. 4, 5 and 6, 1944, respectively, and it is -expected to be made
effective on Dec. 30, 1944.—V. 160, p. 2537.

; American European Securities Co.—65-Cent Com. Div,

The directors on Dec. 12 declared a dividend of 65 cents per share
on the common stock, na par value, and the usual quarterly dividend
of $1.50 per share on the $6 preferred stock, no 'par value, both pay-
able Dec. 30 Lc holders of record Dec. 22. A distribution of 25 cents
per share was made on the common stock on July 6, last, as compared
with 35 cents on Dec. 22, 1943, and 15 cents on July 13, 1943.—V, 164,
p. 1962, 5 . )

American Foreign Investing Corp.—$1.75 Year-End
Dividend— :
‘ The directors have declared a year-end dividend of $1.75 per share
. on ‘the common stock, par 10 cents per share, payable Dec. 21 to
holders of record Dec. 15. Distributions of 25 cents each were made
on March 22. June 22 and Oct. 2, this year. A year-end distribution

of $1 per share was made cn Dec. 22, 1943, which brought payment for

that year to $1.75 per share—V. 160, p. 1962.

American & Fereign Power Co., Inc.—Plan Meets
with Objections— j

" The proposed recapitalization plan of the company meat with numer-

ous objections  from represeniatives cf stockholders - as the BSEC
opened hearings in Philadelphia. Objections came chiefly from hold-
ers of first and second preferred stocks, who contended that too much
- consideration was given in the plan to the parent company, Electric;
Bond. & Share Co.; for its interest. Electric Bond & Share holds $49,-

500,000, 0f debt securities in Americun and large amounts of first and

second' preferred and common stocks, Representatives of some stock-
holders maintained that the parent combpany’s investment shculd he
lstfhm'dmalc-d to the claims of holders of the preférred stocks.

"fI“hc plan'iled hy the company, in which Electric Bond & Shate
joined, provides that the present complicated capitalization of' setial
notes, debentures, - first and second preferred stocks, common shatres
and (option warrants be replaced solely wilh $119,281,200 of 57 Ge-
bentures and 2,500,000 comnion shares.—V, 160, p. 2393. ' A

one split-up of the outstanding -

* of California, for

American Home Products Corp.—Rights to Subscribe

Contingent upon effective registration under the Securities Act of
1933, and the making of an offer by the company, holders of capital
stock of -record Dec. 15, shall have the right to subscribe on or before
Jan. 2, 1945, for capital stock ($1 par) to the extent of 1 share for
each 10 shares held. ~ The subscription price will be determined shortly
pefore the oifering is made—V. 160, p. 2538.

‘American Insulator Corp.—Resumes Dividend—

The directors on Dee. 1 declared ‘a dividend of 10 cents per share
on the $1 par value ccmmen stock, payable Dec. 15 to holders of
record Dec. 5. ' Distributions of like amount were made on March 30,
June. 30, Sept. 30 and Dec. 30, 1943; none since.—V. 160, p. 2394.
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American Power & Light Co.—SEC Conditionally Ap-.
proves Sale of Oil Properties—

The SEC has conditionally upproved the sale by the company of the
oil properties of its Glacier Freduction Co., subsidiary to Union 0il Co.
i a cash censideration of §9,900,000, plus or minus
certain adjustments. - Poom ¢ ERT
* The transactions, in which Montana: Power Co., a subsidiary of
American, joined, provided first for the sale by Montana to American:
of all the securities of Glacier, consisting of 6,000 shares of common
stock having o stated velue of $660,000 and $3,690,000 of debentures
for. a cash consideration of $9,900,000," plus or minus ‘certain ad-

. justments.

' The transactions .also include puyment.by Glacier in cash of its

| notes presently held by American in the sum of £650,000, plus accrued

interest, ond the surrender by American to Glacier as a ‘capital con-

- tribution 83,690,000 of the debentures of the latier company and the

transfer to American by Glacier in final liquidation and dissolution
of all of its assets, subject to any liabilities .which may. then exist.,
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The transactions also include the . tvansfer.to Mbontana Power. of the
Glacier Production gas properties. y

The Commission found that the various transactions are steps in
compliance with its order dated Aug. 22, 1942, directing dissolutizn of
the American Power & Light Co.—V. 160, p. 2528.

" American Gas & Electric Co. (& Subs.)—Earnings—
Périod End, Oct. 31— 1944$~Munth~1943 1944;-12 Mos.—ésn
= ;

Subsids. Consolidated—
Operating revenue ..
Operation
Maintenance
Depreciation
Fed. income taxes_
Fed. exc. profits ta
Other taxes

9,587,673 118,816,013 110,254,411
3,518,899 40,765,736 36,986,889
604,447 8,174,533 6,387,762 °
1,163,149 14,120,473 13,764,643
647,887 7,941,526 7,890,162
907,762 12,417,237 11,272,084
820,761 10,300,795 9,831,705

10,117,117
3,404,046
685 281
1,191,048
694,570
1,050,227
865,436

24,121,151
284,542

2,226,506
30,866

1,924,765
22,870

25,095,710
299,415

Operating - income...

Other income

25,395,126
7,214,452

24,405,693
7226,285

2,257,313
600,866

1,947,635
599,845

Gross income .-
Int. on funded debt...
Amort, of elec, plant

acquisition adj. -
Reservation of income-
Other int. & deducts..
Divs. on pfd. stocks-.—

4,205
178,914
40,890
300,973

1,986
11,681
79,854

323,639

€8,462
1,158,435

461,243
3,722,956

16,666
11,681
769,133
3,884,028

Bal. earned for com-
mon stocks
Divs. on com. stocks._
Undistrib. net income
of subs. consol
Amer. G.- & E. Co.—
Undistrib. net income of
subs, (as above)....
Income of Am. G. & E.
Co. fr. subs. consol.:
Divs. on com. stocks.
Divs. on pfd. stocks.
*  Int. on bds. & advs.-
Other income ;

930,627
665,023

1,131,521
870,466

12,769,577
11,427,664

12,497,828
9,531,792
265,603 1,341,913

261,055 2,966,035

261,055 265,603 1,341,913 2,966,035

870,466
20,340
61,878

2,905

1,216,652 1,051,238
18,457 24,638
85,897 88,353
61,590 43,991

140,767 140,767

665,023
54,164
63,233

3,108

11,427,664
511,068
753,132

32,578

9,531,792
649,978
711,176,

43,260

13,962,243
262,052
1,075,486
623,432
1,689,209

14,066,356
294,716
1,047,556
653,470
1,689,209

XS,
Int. & mise. deducts..
Federal - incone taxe

Divs. on pfd., stock. .-

Bal. earned for com. 753,487 10,381,404 10,312,063

—V. 160, p. 2178.

909,939

~Amerjcan Light & Traction Co. (& Subs.)—Earnings—
12 Months Ended Sept. 30— 1944 1943
Subsidiary operating companies—

Total operating revenues

Electricity and gas purchased for resale

Operation e

Mainienance -

Depreciation -

State, local, etc., taxes.

State income taxes..... A

Federal income and excess profits taxes

$48,840,834 $47,907,613
11467,343 10,784,701
16,372,627 16,328,201
2,110,005 2,062,709
2532631 2,830,267
3.760,408  3.946,242
166,065 - 149,738
6,161,102 5,024,687
$6,270,653
84,363

$6,781,068

" Neb earnings from utility operations..
296,930

cher income (net)

86,355,016
2,156,576

$7,077,998
3,097,079

Gross income
Int. & divs, on securities held by pub
$3,980,918

. Belance $3,598,440

. Subsidiary investment comp: ny-—-'

Expenses 939 3,573

$3,977,347

. 1,547,943
586,662

. ' : —
Balance of net income of subs $3,597,501
Income from divs. and other sources (American
Light. & Traction €0.)ucwe—cooomoome o

Total exps. & taxes (Amer.:Lt, & Tr. €0.)-——

1,547,317
533,215

Balance ) e $954,103 $961,280

. $4,551,604 - $4,938,627
804,486 - - 804,485

Consolidated net income.__.
Dividends on preferred stock

Consolidated balance
Earnings per share of common stock

$3,747,118 " $4,134,141
$1.35: " ¢
—V. 160, p. 2066. i t

$1.49

American Superpower Corp.—Invitation for Tender—
* Gordon Grand, President,.Dec, 13; stated in part-as follows:

The corporation has exiended o the holders of its first. preferred
stock three exchange offers contained in the options set forth below.

For each share of first preferred stock of the American Superpower
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Corp. and accrued dividends thereon surrendered in acceptance of ‘one
of such options the corporation offers to exchange:

(A) Five shares of Consolidated Edison Co. of New York, Inc., com-

mon stock, plus 50 cents in cash, or

.(B) Four shares cf American Gas & Electric Co. common stock, or.

(C) Five shares of Phitadelphia. Eiectric Co.

$16 in cash. . :

The American Superpower Corp. now owns 60,000 shares of the com-
mon ctock of Consolidated Edison Co. of New York, Inc, and 27,000
shares of the common stock of the American Gas & Electric Co., Inc.,
and may receive up to 159,840 shares of the common stock of Pl:vlla-
delphia Electric Co. In acceptance ef an exchange offer by yhe United
Corp. dated Dec. &, 1944. The offer under Option € is-conditional upon
the receipy by American Superpower Ccrp. of common stock of Phila-
delphia Electric Co. under the United Corp. txchange offer.

First preferred stockholders of the American Superpower. Corp. who
wisih to avail themselves of the [oregoing exchang‘a‘oifers should tender,
prior to 3 p.m. on Dec. 27, 1944, to the First National Bank of Jersey
Ciiy (agent of the corporation for this purpose), No. 1 Exchange Place,
Jersev City 3, N. J., properly endorsed certificates for such shares _of
the American Superpowey Corp. Lirst preferred -stock as they desire
to exchangze under the above options.  Since the amounts of the com-
Jnorn stock” offered for exchange ore limited as above stated alternative
choices of the above options should be indicated. Ter}ders_\vlll he
accopted in the-order -of the receipt and options will be filled in m'"der
of the preferences indicated. In the event that tenders are receweq
for any of these common stocks in excess of the number of shares
held in the portfolio the American Suverpower Corp. may (but shall
not bz obizated to) acquire in its sole discretion additional :hgres
of any stock in order to accept tenders which otherwise coulgl not, be
filled.  Certificates accompanying tenders. that cannot he filled -will
be promptly refurned to the tendering stockholders. :

The net carnings of the corporation for the year ending Dec. 31,
1944; including income from dividends and interest, but excluding Vprof-
jte and (psers on the soley of ‘securities. are estimated to approximate
$6.20 per share on.its $6 first preferred stock.—V. 160, p. 1178.

. American Publie Service Co. (& Subs.)—Earnings—

West Texas Utilities Co.)
1944—3 Mos.—1943 1
$2,231,419
1,082,640
143,234
139,259
142,000

common stock, plus

(Including
Period End. Sept. 30—
Operating revenues -
Operating expenses
General - taxes. —-..
Federal income taxes
“Chiarges -

$5,624,511
2,793,631
404,088
316,200
317,000

$6,047,540
3,134,227
419,252
699,600
86,400

$2.204,767
1,112,021
149,333
362,300
28,8C)

$1,708,661
95,743

$1,793,503

$642,313
87,291

30,742

$724,286

Net oper. income.__-
29,404 °

Other income {(net)...

$1,880,884
842,660

$1,804,404

$673,055
135,143

245,803

§753,690
274,294

Gross. income
Int. & other deductions

Net -income $427,247 $479,396  $1,068,261 $1,038,224

«In liew of income taxes. These charges are eguivaleat to the: I'f:giqc-
tion in Federal income taxes.of the subsidiary, West Texas Utilities
Co., due to the deduction, for tax purposes, of- call premium, discount

and expense applicable to honds refunded hy that company in 1943.

Such amounts have been credited to unamortized debt discount and *

expensc.
Nott—For. purposes of comparison,

1943 have heen adjusted herein to give effect. to adjustments of Fed-

eral income taxes and charges in lieu of income taxes recorded subse-

quent to the release of those earnings in 1943. These adjustments.re-

sulted in an increase of $23,000 in net income of $450,395 as pre--

30, 1943, and in

viously published, for -the three months - ended Sept.
previously pub-

an increase of $35,00C in net income of $1,003,224 as
lished, for the nine months ended Sept, 30, 1943.
Statement. of Income of Company Only.

FPericd End. Sept. 36— 1944---3 Mos.—1943 19449 Mos.—1943
Toial income .. - $264,640 $326.619 $793,827
CGen. & miscell, ex 2,647 8,313 8,348
General taxes 1,267 1,007 2,549
Federal incom 4,300 123,259 45,000

Net income $256,424 $237,040 $'137,923

—V, 160, p. 2178.

American Viscose Cerp.—New Unit- Commences Pro-
duction of Tire Yarn—

Initial production of high-strength rayon lire yarn has commenced
at the new unit of the corporation’s Front Royal, Va,, plant, it was an-
nounced on Dec. 13, Current cutput is small kut is expected to increase
gradually until {ull preduction is reached, prebably around the middle
of next year. the announcement said. . .

The new unit at Front Royal, contsructed by Government order; will
produce. . approximately 5’7,000,000,pounds exnually of high strength
1ayon tire yarn when in full operation, This; added to the plant’s previ-
ous oulput, will make a total producticn at Front Royal of approxi-
mately 82,000,000 pounds a year.

Rayon tire-yarn is a critical war material at the present time. ‘If

i§ nceded for the tires of army trucks, artillery, bombers and fighting:

planes, and also fot commercial bus and truck tires
The corporation's plants at Lewistown, Fa,, and Parkersburg, W. Va,,

have completed . installing cord twisting machinery and looms for.

weaving rayon tire cord fabric, it was announced on Dec. 14, * This
equipment was installed at the request of the War Production Board,
in. order to increase the 'production of rayon tire fabric needed for

heavy-duty tires for bombers, fighter planes, army motor vehicles and !

artillery, and commercial buses and trucks. The announcement further

states:
“The Lewistown plant in June, 1944, completed conversion of a
portion of its rayon yarn producing facilities to manufacture approxi-

mately. 20,000,000 pounds annually of high-strength rayon for use in.

tire vord fabric. This yara can now be twisted and woven into tire
fabric by the new equipment just installed for these operations.. The
Parkersburg plant will obtain its high-strength yarn from the cor-
poration’s plants at Front Royal, Va. and Marcus ook, Pa.
Front Royal plant is currently being expanded by Government order
to produce approximately £2,000,000 pounds a year of high-strength
rayon yarn for use in tire fabric.”—V. 160, p. 2394.

American Water Works & Electric Co., Inc.—Output—

Power output of the'electric properties of this company for'the week
ended Dec. 9, 1944, totaled 89,149.000 kwh., an increase of 3.33% over
the output of 86,270,000 kwh, for the corresponding week of 1943.
—V. 160, p. 2538. . . ;

Anchor.Hocking Glass Cerp.—Year-End Dividend—-

- The directors on Dec.”8- declared a dividend of 55 cents per share.
on the common stock, no par value, payahle Dec. 28 to.holders of
record Dec. 20.i.Distributions of 16 cents each were made on April 15,
July 15 and Qct.p14, this year, making $1 per share for the current
year, the same; i paid in 1943. . 4

. The usual gquarterly dividend of $1.25 per share on the $5 dividend
preferred stock. no p value, payable Jan. 1 to holders of record
Dec. 20.—V. 160, p. 2066.; “ i . i

Anglo-Chilean Nitrate Corp.—President to Resign—

Medley G. B. Whelpley, a key exccutive in the Guggenheim group of
companies and interests for many vears, will withdraw from many of
such activities ai the close of the. cuirent year to engage on his owx
account 1n indusirial development and management and to act as
Guggenheim consultant, it was annonnced cn Dec. 13.°

Mr. Whelpley is retiring as a member of the firm of Guggenheim
Brothers; as President and director of Anglo-Chilean Nitrate Corp.,
of Santiago, Chile; as Chairman and director of Lautaro Nitrate Co.,
Ltd., of London; as President and direcior of Pacific Tin Consolidated
Corp, and as a_director of New York Trust Co. He retains his
directorships in Kennecett Copper Corp., United States Rubber Co.
.and American Surety Co.,, and will continue as a director and con-
sgltam to Guggenhe_i_m Nitrate 'Corp., incorporated récently to super-
vise the investments 'of the!'Guggenheim family in the Chilean nitrate
industry.—V. 159, p:730. O ) -

.Operating revenues ...

944—9 Mos.—1943 ,

éamlngs figtres published in

$719,938

The

. Antilla Sugar Estates—Payment to Debentureholders
The direciors have determined and declared that (a) the amount of

the “consolidated net earnings available for interest,”’, applicable to the

payment of accumulated interest on 20-year 6% inpome debengures
(due July 1, 1951) on.Jan. 1,- 1645, is $1,487,618, which sum is suffi-

cient to pay 22% ol accumulated interest on such: debentures; (b) -

there are no ‘‘consolidated net earnings available foy interes{” appli-
cable to. the payment of interest on such debentures on July 1, 1943.
The directors also determined and. declared that theie dre no con-
solidated net earnipgs available for a sinking fund installment on
debentures on March 1, 1945.

Puyrsuant, tg the terms of the debenture agreement,and, the agreg-
ment between. the company and The National City Bank of New York,
depositary, dated Jan. 1, 1942; the company will pay to such depos-
itary, out of the amount of the consolidated net earnings available for
the payment of accumulated interest on outstanding debentures on
Jan. 1, 1945, the sharve theveof applicable tb 'the payment of, or in
lieu of, accumulated interest on the debentures held by such depositary.
TFrom such payment the depositary will have sulificient funds’to pay
in 1945 full interest accrued up. to Dec.- 31, 1944, on the company’s
securities participation certificates, class A, at the rate of 4Y2% per
annum, and on its securities participation certificates, class B, at the
rate -of 3% per annumn, and, in addition, to apply $1,145;436 as’a
sinking fund for the retirement of class A certificates during 1945.
Interest payments on (he securities participation. certificates will be
made by mail to the registered holders of such certificates on Jan.
15, 1945.

Holders of debentures who have not deposited them . with 'The
National City Bank of New York under the said plan of reorganization
dated Dec. 1, 1941, may receive the interest due and payable on Jan.
1,°1945, on such ‘debentures upon surrender thereafter to The Chase
National Bank of ‘the City of New York, 11 Broad St. New York,
N. Y., of coupon No. 27, due on said date. Coupon No, 28, duc July
1, 1945, is void.—V. 160, p. 1962. ¢

Associated Public Utilities Corp. (& Subs.)—Earns.—

Period End. Oct. 31— 1944—Month—1943 194412 Mos.—1943

$145,511 $138,536 $1,725,939 . $1,597,277
57,795 54,380 643,974 584,821
20,464 22,736 280,589 233,463
17,605 17,085 210,018

Operations

Maintenance

Depreciation

State, local and Fe
taxes

Charges in lieu of Fed.
ine. tax

173,135 200,744 -

45,259

$379,525

‘Net oper. income-.-. $29,£24 $40,87
34,187

Non-oper. income 370 3,448

$372,964
9,776

5382,740
244,476

$413,712
288,738

$124,974
2,972

16,500

Gross corporate ine...
Int. &. other deducts..-

$30,294
17,655

$44,323
23,943

Net income ..
Preferred divs. -
Common divs. --

$20,380
247
8,250

$138,264
J 40 -

$12,639
237 )
24,750

Balance to surplus-@ $110,574 $105,502

—V. 160, p, 2178.

$12,402 .$11,883

& Light Co.—Earnings—

1944—Month—1942 ' 1944—12 Mos.—1943
$1,473.291  $1,203,370 $16,492,887 $12,846,197
130,320 694,439 ° 8,009,004 6,563,072

- Crl1,138,365 42,910 112,121 833,833
79,675 68,499 1,009,390 - 876,326

1,251,951
242,813

Arkansas Power

Period End. Oct. 31—
Operating revenues ...
Operating expenses
Federal taxes —..
Other taxes .. ...
tChgs. in lieu of income

taxes
iProp, ret. res. approp.

1,351,951

118,000 - 1,154,187

$4,857,234
195,000

Net oper. revenues_..
“Rent for lease of plant
(net)

$692,523 $2179,522 $3,357,966

£7101,250 18,750 18,750

$3,339,216
Dr38,594

$260.772

X $4,662,234
3.227

183,847

Operating income_ ...

$793,773
Other income (net) ... 1,542

$3,300,622
1,643,532
216,924
Cr95,844

$263.999
133,609
18,473
Ci1,941

4,846,081
1,497,102
1.398.505

Cr21,899

Gress income o=
Int. on mtge, bonds
Other int. & deducts
Int. chgd.. to construet,

$798,315
65,104

Cr3,613

Net income $1.976,373  $1,536,010
Miszell, - reserv,

income _.

§832,293
130,000

$113,858
of net
5 130,000

$1.848,373 1,536,010
288,147 946,094

Bal. to earned surp..
Dividends applic. to pfd.

$702,293 . - $113,658
stocks for the period

et | e
Ealazce $960,22¢ $589.916
sInelydes rent from lease of plant, in the amount, of $13,000 in the

month ¢{ October, 1943, and in the amount of $26,000 and $£156,000

in -the 12 months cnded Oct, 31, 1944 and .13943, respectively, for
transportation property leased to a subsidiary, - which' has been
appropriated to the property retirement reserve—railway. department,

Etfective Jan, 1, 1944, appropriation of tkis lease rental income to

property retivement reserve—reilway department has becn made by

charges to ‘“miscellanecus reservations of net income” An'adjust-

‘ment applied in October 1944, made effective this charge in account-

ing procedure retroactive to Jan, 1, 1944.
+In ‘connection with the redemption of. the first end refunding

mortgage gold bonds charges werve made to earned surplus in the
aggregate amount of $2,277,661 representing unamortized debt disccunt
and -expense, call premium, and duplicate interest on the bonds re-
deemed, which charges are proper deductions in the year 1944 for
Pederal and State income tux purpeses, - Accordingly, there has been
included as an- operating revenue deduction in the above statement
$1,351,951.  described as “‘charges in lieu of income taxes,” representing
the estimated reduction in such taxes resulting from the aforemen-
tioned charges to earned surplus, Such amount has been credited to
earned surplus.

" tProperty retirement rescrve apvropriations during the 10 months -

ended Oct. 31. 1944, have been adjusted to-conform with requirements
of the order of the Department of Public Utilities. of Arkansas dated
June 24, 1944; such adjustment being reccrded in October, 1944.—-,
V. 160, p. 2200. :

Aro Equipment Corp.—25-Cent Dividend—

The directors on Dec. 12 declared a dividend of 25 cents per share
on the capital stock, payable Jan, 10 to holders of record Dec. 30,
Payments made in 1944 were as follows: Jan, 3, 25 cents, and April
10, July 10 and Oct. 10, 15 cents each.—V. 160, p. 2538,

Associated Gas & Electric Co.—Weekly Output—

The. trustees of the Associated Gas & Electric Corp. report that’ the’
electric output of the Associated Gas & Electric Group for the week
ended Dec, 8, 1544 amounted to 143,643,341 kwh.. an increase of 3,253~
417 kwh., or 2.37¢, over the corresponding week last year.—V. 160,
p. 2538. |

e

Associated Utilities Corp.—Sale Approved—

The Securities and Exchange Commission on Nov. 29 approved the
sale by Associated Utilities Corp. and its subsidiary, Gas & Electric
Associates, of their holdings in Panl Smith's Electric Light & Power
& RR. to Paul Smith’s College of Arts and Sciences for a total of
$300,600." Associated Utilities Corp. will”sell 1,250 shares of common
stock (par $100) for $60,000 and Gas & Electric will sell its holdings
of 4,977% shares of such common stock.for $240,000.—V. 160, p. 2290.

Atlanta & West Point RR.—$2.50 Dividend—

~'The directors on Dec, 7 declared a dividend of $2.50 per share on
the capital stock, payable Dec. 19 to holders of record Dec: 12.-
A like amount was paid on Aug. 1, last, making a total of $5 for the.
current year. A distribution of $3 per share was made .cn Dec. 22,
1943, as against $5 on Dec. 19, 1942. The previous payment was a7’
semi-annual ¢f $4 per share on Dec. 21, 1931.—V. 160, p. 2396. ;

b

‘volums of traffic incident to the war -effort.”

198,724

1,215,000 -

I L ] & 4l

Baltimore & Ohio RR.—Accepts Bids—

President Roy B. White has announced that the company has ace .
cepted. a bid made by Central Hanover Bank & Trust Co.. of New .
York City, of an interest rate of 1.62% on $1,059,750 of equipment
notes, series G payable in 30 quarterly instalments.

The notes will be issued subject to the approval of the Interstate
Commerce Commission . in connection with the company's purchase of
15 1,000 horsepower Diesel switching locomotives to be built by the
American Locomotive Co:

Mr. White said there were 9. bids received
1.62% to a high of 1.748%, J

Promissory Notes Authorized—

,The ICC on Deec, 5 authorized the company. to issue at par nct ex-
ceeding $706,500 of promissory notes, series A, in 1urther evidence of,
but not in payment of, the unpaid portion of the purchase price of
certain equipment .to be acquircd under a conditional-sale agreement,

The B, & O. needs additional equipment to handle the increased
It has therefore de-
termined to acquire from the Baldwin Locomotive Works under a
conditional sale agreement to be dated as of Dec.:1, 1944, 10 1,000~
horsepower Diesel electric switching locomotives costing $78,500 each, a
total cost of $785,650. i 4

The B. & O..sent invitations-to 62 banks,. trust companies, and
insurance companies to bid for the purchase of the notes at-par and
accrued interest, the bidder to designate the rate of interest to he
berne thereby.: In responte thereto 14 bids were received. The hest
bid, specifying an intercst rate oi 1.68% per annum, was made by
the Philadelphia  National Bank, and has been accepted,

ranging from a low of

Purchase of Three Roads Authorized—.

The ICC on Dec. 8 authorized the purchase by the company of the
railroad properties of the Toledo & Cincinnati RR., the Hamilton Bels
Ry., and the Lima Beit Ry. !

The B. & O. owns all the stock of the Toledo company, which in turn
owns the ctock of the other two companies in guestion. ..The properties
of all of them are operated by the B. & O. as integral parts of its
system. All the lines of the three subsidiaries are located in Ohio,
—V. 160, p, 2538.

-Birdsbero. Steel Foundry & Machine C9.—25-Cent Div.

The directors on Dec. 13 declared a dividend of 25 -cents per share -
on the no par value ccmmon -stock, paysble Dec: 3¢ .to holders of
record Des. 20. A similar payment was made on Feb. 18 snd Oct. 9,
lazt, and on April 24 and July 13, 1943.—V,.160, p. 1290 and 531,

Bond & Mcrtgage Guarantee Co.—Distributions—
Sce New York Ticde & Mtge. Co. below.—V. 153, p. 2546.

RBond Steres, Inc.—November Sales Rose 10.1%—
Period End. Nov. 30— 1544—Month~—-1943 1944—11 Mos5.—1943
Sales el $5,365,660 $4,874,608 $44,661,400 $39,343,668
—V. 160, ‘p. 2539. i 1t
(F. E.) Booth Co., Inc.—Earnings—
9 Months Ended Nov, 3C—
£81ES - smm—itinrsie s T P
Net income after charges and
Earnings per share
—V, 157, p. 1803.

' 1944 1943
$17,194,402°  $4,637,963
145,454 137,650
$0.88 $0.77

Boston Insurance Co.—Special Dividend of $5—

The directors on Dec. 12 declared a- special dividend of 5 per
share in sddition to ‘the usual quarterly dividend of $4 per share,
both payable Jan. 2 to stockholders of record at noon-on Dee, 12.
Special distributions ‘of like amount were made in-January of each .
year from 1940 to 1044, inclusive.—V. 158, p. 2574.

Boston & Maine RR.—Purchase—

The - ICC on Nov. 25 authorized the purchase by :the road of ihe
property and.{ranchises of the Concord & Portsmouth RR.

The B. & M. controls the Concord & Portsmouth through ownership
of 2,263 shares of the 3,500 shares of tha latter's capital stock (par
$100 each), acquisition ¢f which was authorized by the 1CC at a price
not in excess of $50 a share. Of the rcmainder; 121 shares are in the
treasury of the Concord & Portsmouth and 1,117 in the hands of the
public,

The propossl ‘contemplates the purchase of ell the property and
franchises of the Concord, ‘except its right te exist as'a corporation,
for the sum of §175.000, which is eguivalent to $50 a share on ihat
carrier's capital stock. The purchase money  will be: obtained from
funds in the B, & M.'s treasury. Any dissenting stockholders who
obtain an appraisal of their stock will be paid fhe appraised value
in lieu of $50 a chare~V, 160, p. 2397. 4

Bowater’s Newfoundland Pulp & Paper Mills, Ltd.—
Calls 5% Bonds for Redemption—

The company has called for redemption on Jan. I, next,” all of .its
outstanding first mortgage 5% bonds, series of 1240, at 103 and in«
terest, Payment will be made at the Bank of Montreal, cifher in
Montreal, or Toronto, Canada.—V. 158, p. 356.

Broad Sireet Im‘resting‘Corp.w71-Cent Dividend—

The directors have declared a dividend of 71 cents per share on the
capital stock, payable Dec. 23 to holders of record Dec, 18, Distribu~
tions of 25 cents each were made on April 1, July .1 and Oct, 1, this
year. Dividends paid in 1943 were as follows: April 1, July 1 and.
Oct. 1, 21 cents each, and Dec, 24, 33 cents,—V. 160, p. 1731,

(E. & G.) Brooke Iron Co.—10-Cent Distribution—

The directors on Dec. 11 declared a dividend of 10 cents per share
on the. common stock, par $5, payable Dec. 28 to, holders of record
Dec. 15, Distributiens of 15 cents each were made on June 14 and
Oct, 16, last. Payments in 1943 were as follows: ‘June 4, 15 cents,
and Dec, 7. 20 cents.—V. 160, p. 1290.

l °

Butler Brothers, Chicago—New Preferred Stock Cre-
ated—Par Value' of Common Increased-—

The stockholders on Dec. 8 approved the creation of an authorized
issue of 150,000 shares of $100 par preferred stock and an.increase
in the par value of the common stock from $10 to $15 a share.

“n', B. Freeman, President, stated that the ‘company expzcts to issue
100,000 shares of the preferved about the first of the year. The divi-
dend rate will be 4%7%, and national distribution will be handled by
Herriman, Ripley & Co,, Inc.,, and a group of investment' bankers.

He proceeds will be used to retire $8,127,360 of 5% convertible pre<
erred ‘stock (par $30) now outstanding at $31 per share''and divis
_d@ends, and to add'to working capital for post-war expansiGh:‘ "=
Iiiqihe fneréase” in thé par value of the 1,166,286 shares ‘of!commion
gfock -will ‘add $5,831,430 to the stated capital of tHe ‘company”atid will -
beiiccomplished by 'a ‘transfer of all the existing paid-in Surplus 'with
iy "balahce ‘necessaty’ being taken from earned surplus. : ° il

When the proficdsd program has been completed, ‘the company’s net
worth ‘will beinepresonted by $10,000,000 of 4% % cumulative preferfed
stock, $17,494,236in -common stock and. approximately $8;500,000 in
earned surplus.: The unissued. 50,060 shares of the new preferred stock
will be held.as a source of additional working capital, Mr.. Freeman
said. "
Sales for Month and Eleven Months Ended Nov. 30

Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943
8 $

$ 3
8,561,086 10,979,175 93,666,384 99,166,844
1,655,234 1,497,152 14,543,640 13,307,095

Wholesale sales--
Retail sales ..--

Combined sales 10,216,320 12,476,327 108,210,024 112,473,939
Registers With SEC—

The company has filed with the SEC a,registration statement cover-
ing 100,000 shares of cumulative preferred,:stock, 4%z % series. The
proceeds of this financing ill: be usgd -b0 the. extent, necessary to
redeem the company’s outslgnding;.convertible preferred: stock, and
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_the balance will be ndded to working, capital. It is expected that a
- s public_offering_will be- made through a group of underwriters headed
’by Ha’crrimun_Ripley ‘& Co, Inc.——)l. *160," p. - 2397, A
California Central-RR.—Abandonment— - ‘
. The ICC on Dec, 2 issued a certificete permitting abandonment, as
to interstate :and foreign .ccmmerce,. by the company of its eniire
~line. of : railroad - extending frem . Chittenden  to San . Juan, approxi-
mately 47,94 miles, in Santa Cruz and San Benito Counties, Calif.—
V, 95, p. 817, ¢ :

California Eleetric Power Co, (& Subs.)—Earnings—
Period End. Oct. 31-— 1944-—Month—1943 194412 Mos,—1943 |
Total oper, . reve : $494,128 , $563,706 . $6,710,281 $7,079,478 -
Muaintenanoe . . 24,097 312,257 ° 267,143
Other . oper.: eXJ 168,793 1,798,987 . 1,886,420
Prov,’ for deprec. = 51,107 742,036
Taxes -(other. than'Fed.) ... 48,866 529,153

Charges for elec. energy, A gl et
H Cr118;282

' 17176,02 142,012

51,763 . 604,059

Cr3,356
33,558

. $246,012 ¢
2,262 .

24,360

‘' -ete.
Non-utility costs & exp.
o i

. Net oper. revs..

. '§176,905
. Other- income ;(net) st

1,539, 21,197

i $178,444 "

Gross income .. ]
51,651

Income deductions

Prov.' for Fed: taxes

. . income - (incl. excess
profits tax)

84,261 ' 7575,415
Tas960 . 5T.0400 700713
481,833 "

Net income .
~V, 160, p. 1965.'

California Ink Co.; Inc.—Annual Report— -

. Years End; Sept, 30— 1944 -1943 -, 1942 .

Frofit from operations. $685,341 - $402,727 $565,806 -

Depreciation 57,665 ' 48,281 43,655 . 36,441

Miseellanecus (net) ' 11,804 Cr3,452 13,985 9,3«}2
-+ %08s on receivables'and y P 2o 1 A

+ inventories ... l.l_IL o =&

Insurance collected Cr42,15
- . Prov, for Fed. taxes.... 171,666

$106,373 - $1,296,889-

711941
$729,947

130,964 .

$238,582
600,509

$839,081
253,654

$585,437

¢ $443;779
422,462

$264,363
620,565

$228,387
585,437

$813,825
193,260

$620,565

¢ Net income
- Previous surplus

$866,241
265,733

$5684,928
193,854

Total surplus .-
- Dividends paid

‘Surplus, Sept. 30.... . $691,073 $600,509
Shares cap. stock out-
~standing (no par)--- 98,318 986,630
- Earnings per share.... $2,70 . 82,26
sIncludes excess profits taxes of $208,800.

Balance Sheet, Sept. 30

96,630
$2.47

96,630
$4,59

1943

$279,001
60,062 -

1944

$407,635
60,062

Assets— i
Cash on hand and demand depesits__
U. S. Treasury bonds at cost, ‘plus ac
Customers’ accounts & . notes receiva

allowanees for 10SS€8) - cceomccmnmmmm— s
Inventories, at the lower of cost or market,
Investment in capital stock of subsidiary
tProperty, plant, and equipment, at cost (net)
Prepaid expenses _... 37,608 40,582
Post-war refund of Ped, excess profits taxes.. 24,300 1,100 -
Brands, formulae, and goodwill 1 1

$2,726,451

473.827
1,014,864
37,118
698,099

447,082
1,024,657
41,169
€83,936

Total $2,604,655

Liabilities——
Accounts payable o
Accrued expenses
Federal taxes on income_

For ' prior years
#Capital stock, no par value _
Earned surplus

- $254,591
44,504
54,233

6,000

1,676,050
691,073
Total e 42,726,451 $2,604,655
vRepresented by 98,318 shares at Sept. 30, 1944, and 97,130 shares

at Sept, 30,-1943, of which 500 uncanceled shares were held in the

treasury, on’ both dates. - tAfter reserves for depreciation of '$867,760

in 1944 and $823,006 in 1943.—V. 159, p. 347. e

$191,417
42,562
89,502
28,609
1,632,000
+620,565

Canada Dry Ginger Ale,” Inc.—Proposes Issuance of
New Convertible Preferred Stock to. Common  Share-
holders—Offering to be Underwritten—

The stockholders will vote at a meeting to be held Jan.’.8 on
increasing the mumber of authorized preferred shares from 30,208 to
60,000 and of authorized common shares from 850,000 to 1,000,000.
1f 'the changes are approved, at the meeting, it is expected that 50,429
‘shares of convertible preferred stock will be offered shortly thereafter
to common stockholders at the rate of one share for each 12 shares.
of common held. The outstanding ecapitalization consists of 605,157
<hares of common stock, exclusive of 10,000 shares of treasury stock.

Union ‘Securities Corp. and Hornblower & Weeks are: expected. to
head a banking group to underwrite the offering to stockholders. - The
dividend rate for the new stock and the price at which it will be
convertible into .common stock have not. yet been determined by the
directors of Canada Dry.

According to the proxy statement, it is estimated that net proceeds
from the new convertible preferred stock will be not less than $4,800,-
000. Although the company has appropriated about $1,290,000 for
the purchasz of new machinery in conneciion with the establishment
of additional bottling ‘plents, no specific allocation of proceeds of the
proposed financing has been made. The new funds realized, together
with other tunds of the compary, will be used for the establishment
and acquisition of additional plants and warehouses, purchase of new
machinery and plant equipment, purchase of additional delivery equip-
ment, and expansion ©of Canada Dry’s business in alcoholic beverages.
. The funds may also be used for improving existing plants and-: facili- -
ties and  as additional working capital  required by the company’s
growth and resulting increases in inventories and accounts receivable.

Annual Repoft——R. W. Moore, President, in his re-
marks to stockholders states in part:

To expedite the execution of post-war plans for increased production
and a more intensive service of the retail trade, the management has
believed, it to be advisable to select and purchase its plant and
warehouse. sites now, and to order such machinery and equipment. as
will be needed. In a number of cases, the plant sites have been. hought

- and . paid for. In the. other cases, negotiations. for purchase .are, in
Jrocess, . The .orders -for: the:required machinery .and equipment -have
lonk since heen placed, and we should be among  the fjrst, to receive
delivery when manufacturers resume peace-time operations. - ., ;7

1t will be of interest to know the location of theiplants that.com- -

pany intends to construoct as immediately - as .possible)’. 'They "are
Washington, D. C.; Portland, Ore.; Detroit, Mich.; Minneapolis; Minn,;
Orange, N. J.; Cincinnati, O.; Cieveland, 0.; Memphis, Tenn.; Harris-
burg, Pa.; Denver, Colo.; Seattle, Wash.; San Diego, Calif.; Baltimore,
Md., in the United States, and Quebec, Calgary, Vancouver, Ottawa,
London, Hamilton and Montreal in Canada.

The volume of business already developed in the areas to be
serviced by these new plants makes their early construction an urgent
need. They will add greatly to the efficlency and economy of company
operations, In addition, they will lend themselves to the more in-
tensive development of other markets, which should at some later
time also require the establishment of plants to facilitate efficiency

. the directi

several’products.

7817659 . :-.company . has licensed to local bottlers in many parts of the country.
; ? ' The -experience. of . the :company in . the Columbus.operation. has made

$2,651,820 - $2,916,467 ° -
i ..5,298 +,

“this field"as"well

24,274 2,573,017 $2,921,765 © -
<1,262)280 -

"524,360 :
; *Cu " gdministrative e)Tpenses
$1,135,125 "l SIPANFMNTCRP & S

Incomé credits =

i e, iy
‘- "Net before Laxes

i. *Federal excess profits .tax._

% =, Foreign inc.’and excess profits taxes
240,386

" Dividends -2 :
-. Earnings-persshare .-

—_——

. Total ;
V. 160, p. 352.

and. service. The continuation of such a procession of events forms
‘i’ which the company is looking toward the future.
-Further iifl Tegard~to the year just passed, you will note that war-

time -conditions -did . not ‘entirely rule out the opportunity to grow.

. Company purchased the plant.of a former licensee in-Louisville, Ky.,

the acquisition of which has made it possible to render a more thorough

- and -aggressive “'service’ to the trade in that part of the country.

Although - theplant ‘in- Havana, Cuba, was purchased. late in the
previous -year,>it is-not-out of place to refer to it here as a new plant.
This is the first full year of operation under tompany's management, -
and a very large increase in volume of business was secured. Indica-

‘tions are' that the public demand for company’s products in Cuba

is comparable to that experienced in the United States and Canada.
« The-plant of a former Spur licensee in Columbus, Ohio, - which the -
company . purchased in October, 1943, has afforded some intaresting
experiences *in .-an- operation involving only” one of the company's
- Spur.is a Cola beverage, the manufacture of which

it--possible’ for.company-to accumulate many helpful suggestions for ¢

“the benefit:-of<its licensees as well as itself. Spur already has & high '
. place .among: Cola" beverages, and a congmuapion of its growth affer

the war is anticipated. \ ;
.The prospects ‘of the company with respect’ to its alcoholic beverage .
business make it advisable for the company to consider expansion in

s'in- that. of carbonated beverages. i
, Cnnsolﬁdated Income Account Years Ended Sept. 30, 1944 4
e T KL : 1944 * 1943 1942 -
Net:sales. 2. . $31,508,266- $30,336,128. $23,670,823
Cost 0f : goods "sol : 15,951,968 15,833,065 10,386,709 -

Adv:, 7 sell.; «distr 3, :
10,237,537"

$4,265,526
46,513

and’ gen. and f
11,677,340

$3,878,958
69,620

$2,987,358 -

- Net operating
31,982

$4,312,039
.. 15,311 10,676 .
15,556

$3,948,648

9,057

708

$3,938,883

553,000 °
1,689,000

284,954

$1,411,929

$4,296,728

490,000
.2,115,000
251,115

$2,993,108
567,020
697,695
150,344 *

Federal-income’ tax

$1,578,049
604,157 ' 562,494 604,157
$2.30 $2.34 $2.56

credit, 1944, $206,085; 1943, $216,269; 1943, $25,731.

- Net !ncomé 5 $1,440,613

“Less. post-war

. {Less post-war credit of $28,829 in 1944 and $28,378 in 1943,

Notes—The .net income of the company's wholly owned Canadian
subsidiary, whose accounts are included above, amounts to approxi-
mately 17 -and 16%. of the consolidated net income and is stated -
in U. S. dollars on.the hasis of Canadian official exchange rates, .
. The above summary includes provisicn for depreciation of buildings,
machinery and equipment- in the respective. amounts of $525,574 in
1944, $608,431 in 1943 and $601,919 for 1942. .

Consolidated Balance Sheet, Sept. 30, ¢

Assetse— . L. 1944 1943 :
Cash on hand -and on deposi < $3,283,511 ' $2,377,023
Dominion of: Canada 3% Vietory bonds.. - 765,765 450,450
U. S. Treasury notes, Tax Series “C"'—at. co 500,000
Notes, drafts and accounts receivable (net).... =~ 1,041,183
Inventories. : 4,405,458
Sundry accounts receivable 185,267
Deposits receivable on containers returnable by

customers  (est.)
Liquor -in bond, -purchased for delivery after
*Sept. 30
Securities -(mortggges _and “stock), notes 'and

accounts receivable %
Inv, in and adv. to contr,
- owned sub -
U. S. Govt,

tax .credits
Total property, plant and equip.,
Gocdwill, .trademarks, -etc, .
Prepaid expenses and deferred charges.._.

1,720,000
922,949

5,433,601 ¢
120,022

334,637

365,911

130,167 215,088

R 132,300 158,240
whoily
159,251

and -Dom.  of Cansda—post-war
270,378
8,032,437

% 505,292
less. reserves. 8,889,193

e 1
627,530 458,669

Total $20,990,831 $20,493,495

. Liabilities— *

Accounts payable—trade, etc

U. S. and foreign taxes on income.._.

Other -taxes -

Salaries, wages, commissions, etc

Liability tc- eustomers for deposits on returnable
containers. "

Liability for liguci purchased for delivery after
Sept.-30.22

$878,149
2,661,573
© 307,828
158,151

$811,965
3,068,872
268,215
117,990

2,317,672 2,089,437
162,311
3,075,785
1,470,092
9,598,680
Dr169,853 -

76,514
3,075,785
Capital . (paid-in) - surplus. 1,470,092
Earned suiplus 10,215,018
Common stock in treasury (11,000 shs.), at cost - Dr169,853

e et
$20,990,831 $20,493,495

_Canadian Pacific Ry.—New Locomotives in 1945—

W. M. Neal, Vice-President, announces thit 30 steam locomotives
designed - for. a major - role .in 'post-war power replacement will be
delivered to this road in. 1945 by the Montreal Locomotive Works.

This delivery will bring to 219 the number of new locomotives
ordered by the road since the start of the war. Ineluded in this total
are 13 diesel-electric switehing locomotives ordered earlier from Amer=
ican Locomotive Co. at Schenectady, N. Y., for 1945 delivery.

Traffic Earnings—

Week Ended Dec., 7—
Traffic earnings
-—V. 160, p. 2539.

Carolina Power & Light Co.—Earnings—

Period End. Oct, 31— - 1944—Mon{h—1943 1944—12 Mos.—1943
Operating ‘revenues __. $1,573,911 §1,681,246. 318,171,321 $17,547,259
Operating. expenses 665,288 715,880 7,147,312 6,279,563

291,383 373,702 3,709,662
—— . 152,505 109,135 - 1,760,890 1,887,207 |
approp. 125,000 125,000 1,500,000 . 1,500,000

$339,735 . $357,520 $4,109,118 $4,170,827 .
4,160 1,703 25,386 28,315

$343,895
140,875
.9,484

4,642
628

1944 1943
$5,799,000 $6,181,000

" 3,654,001

Prop. ret. res.

Net oper. revenues__.
Other income (nct)_..’

$4,199,142
1,707,031
19.914

56.247
34,178

$359,232
141,594
1,807

$4,134,504
1,696,969
107,452

55,916
595

.Gross.income ..o
Int; on mtge. bonds__..
Other int.” & deducts. .
Amort. of prem. on debt

(cr)

Int. chgd. to const, (C*)

$2,562,622

$198,806
1,252,742

stocks for the period

$220,497 $2,386,594
1,154,208

Net. income
Dividends applic. to pid.

Balance
—V. 160, p. 2291,

Capital Transit Co.—Public Invitation for Purchase of
$12,500,000 Bonds— g .

Company is inviting proposals for the purchase as a whole of an
issue of $12,500,000 first and refunding mortgage bonds, Series A, 4%,

$1,232,386  $1,309,880

- Interest charges

10,296,756

$3,019,340 "

-Accel, of amort, -of D.

‘.~ Net income

due Dec, 1, 1964. Sueh proposals will be recelved by the company at
Room A, Central Hanover Bank & Trust Co., 70 Broadway; New
York 15, N Y,; up te 2 p.m. (EWT), on Dec. 18.-—V. 160, p, 2179.

Céntrul Arizona Light & Poewer Co.—Earnings—

Period End. Oct, 31— 1944—Month—1943  1944—12 Mos.~—1943
Cperating revenues ... $485,840 $478,300 $6,396,531 $5,760,552
Operating expenses ... 264,703 284,713 3,389,931 3,015,700
Federal taxes ... 80,095 45,400 1,131,079 625,510
Gther taxes . 36,708 33,764 454,050 413,890
Prop. retir, res. approp.’ 41,300 40,750 487,358 504,757
Amort. of limited-term

investments . . 1,073 3,132

$70,541"
. 253

©16,995

' $917,118" $1,162,692
- 9,486 17,584

38,003

Net oper, revenues.....
Other income, (net)...-

$61,961
531 -

$62,492
20,125

Gross income $926,604 ~$1,170,276

231,832 236,490

$70,794
-19,182

$694,772 |
108,054

Net income
Dividends applicable to.
—V. 160, p. 2068.

$42,366 $51,612
pfd, stocks for period

$934,786
108,054

* Central Maine PoWér Co.;-Earnings—

- Period End. Nov. 30— 1944—Month-1943 " 1944—12 Mos —1943

Operating revenues _._ $1,494,799 - $1,434,597 $17,265,659 $16,932,536 '

Operating expenses ___ . 687,544 583,940 7,869,323 7,154,444

Total taxes (other than

* Fed. income) 141,389 137,438 .
17,477

20,036

1,687,162 1,675,547

Rental  under . Portland
RR. lease

240,941 214,789

" $645,820
9,063

" Net oper, income

’ $695,742  $7,488,233 -+ $7,887,756
Non-oper. income

9,487 121,993 107,679

$705,229 $7,610,226
182,682~ 2,179,833

Gross income
Deductions

$654,893
182,368

. D & E. 37,215
Fed. inceme ‘tax (nor-

mal and surtax) ___.
Fed, excess profits tax.

$7,995,435
2,189,534

28,393 . 421,319

74,096
136,359

895,951
1,258,437

953,424
1,090,363

$3,340,795
1,386,433

122,012

275,800
111,820

i $274,877  $3,247,612
Pfd. div. requirements. 111,820 1,341,836

- Partial Redemption—
_There have been called for redemption on Jan, 4, next, $60,000
first and general mortgage 2% % bonds due Sept. 1, 1972, at 110 and

interest, Payment will be made at the Old Celony Trust Co., trustee,
45 Milk St., Boston, Mass—V. 160, p.:2398. .

Central New York Power Corp.— Creates Special

Account—~ ’

The corporation has notified the SEC of its plan fo create an
“unearned surplus special” account by reducing by $18,039,900 the
stated value of its outstending common stock. -

.The account-is being set up to satisfy a condition in the order of
Nov. 20 of the New York State Public Service Commission, permitting
Central New York to issue and sell $48,000,000 of general mortgage
bhonds; due 1974, i
. At @ meeting Dec. 4, the directors decided to call a special stock-
holders’ meeting to gain approval of the plan. .

The P. S. Commission’s order requires $18,000,000 to be placed in
the new account. The additional $39,900 “permits restatement of the
common. stock without par value at $11.45 per share in lieu of the
former statement of $25 per share,” the company’s application said.—
V. 160; p. 2398.

Central Power & Light Co.—Extension Granted—

The company was granted an extension Nov. 29 of six months. from
Oct. 16, 1944, in which to comply with an order of the SEC to divest .
itself of certain water properties. :

The Commission granted, among other things, the application” of
the company, a subsidiary of Central and South West Utilities Co.
and of The Middle West Corp., to acquire the electric, water and ice
properties of Texas Electric Service Co. and Texas Public Utilities
Corp., located in Eagle Pass, Texas, subject to the condition that
Central dispose of the water properties so acquired.

Central requested an extension of time of one year within which
to comply with the order, and the Commission having found that the
applicant has been unable in the exercise of due diligence to comply
with the order within the statutory period of one year from the date
of its entry granted the six months’ extension.—V. 160, p. 2398,

. Central & South West Utilities Co. (& Subs.)—Earns.
Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos.—1943
Operat@ng revenues ... $12,726,403 $11,902,007 $35,658,879 $32,395,554
Operating . cxpenses.. 6,243,407 5,637,891 ' 18,205,117 15,951,857
General taxes ._.____ 1,039,371 2,994,274 2,961,706
Federal income taxes.. 939,172 2,358,639 1,887,464
Fed. exc. profs. tax_ ... 1,652,519 4,330,035 = 2,095,278
#“Charges 28,800 86,400 1,465,750

$2,823,135 $7,684,414
14,014 39,288

$17,723,702
4,730,143

1,029,949
737,506
829,534
538,250

Net oper. income___.
Other income (net)...

$3,128,878
8,304

$3,137,182
1,682,356

$8,033,499-
26,43

Gross income
Int. & other deductions

$2,837,149
1,562,461

$8,059,933
5,084,585

+Consol. neb income. $1,274,688 - $1,454,827 $2,993,559 - $2,975,347

#In liew of income and excess profits taxes. These charges are
equivalent to the reductions in Federal income and excess profits faxes
due to the deduction, for tax purposes in the 1943 periods, of call
premium, discount and expense applicable to bonds refunded by cer-
tain operating subsidiary companies, and of preferred stock dividend
arrearages paid by a subsidiary company.

+Consolidated net income includes approximately $680,000 and $660,-
000 in the respective 1944 and 1943 nine months’ periods, which could
not be distributed as dividends to the company because of prior years'
dividend arrearages on the preferred stock of a subsidiary company.
- Note—For the purposes of comparison, earnings figures published in
1943 have been adjusted herein to give effect to adjustments of Federal
income and excess profits taxes and charges in lieu thereof recorded
subsequent to the release of those earnings in 1943. These adjust-
ments resulted in an increase of $168,750 in consolidated net income
of $1,286,077 as previously published, for the three months ended
Sept.. 30, 1943, and in an increase of $110,250 in. consolidated net
income of $2,865,097 as previously published, for:the nine, months
ended Sept. 30, 1943. P L

Statement of Income of Company Only’

Period End. Sept. 30— 1944—3 Mos.—1943 1944-—9 Mos.—1943
Total income $596,346 $1,444,663 $1,384,615
Gen. & admin. exps 13,689 43,594 27,171
General taxes 2,454 6,639 v 5,796
Federal inceme taxes.. 35,102 72,000 81,300

,430
20,822

18,000

. $465,541
6,960

Gross income .

$1,270,348 '
Int. on-long-term debt. 3

Net income
~V. 160, p. 2180.

Central States Power & Light Corp.—To Extend Bond

Maturity—

The SEC on Dec. 8 approved the petition of the company to extend
the maturity date of its 5% debentures from Jan. 1, 1945, to Jan. 1.

$458,581 $545,101  $1,301,608 $1,270,348
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1946. The company also requested the Commission to anply to the
Federal District Court at Wilmington,. Del,, to -enforce the.provisions
-and terms of the exlension plan. w

The proposal is.a step in conneclion with the liquidation of -the -

company which is part of the Ogden Corp, holding company system,
--V. 160, p. 2291, :

Cheney Brothers, Manchaster,: Coenn.—To Redeem All -

of Preferred Stock and $250,000 of Debenture Bonds

The directors on Nov, 30 voted to redeem all the outstanding pre=
ferred stock as of Dec. 20, at $10 a share. #

The directors also -voted to redeem $250,000 of 4% debenture bonds -

as of Dec. 30. It was announced that during 1942 and 1943 the com-
pany ‘paid off its $1,000,000 loan to' the
poration—V, 155, p. 914,

Chesapeake & Ohio Ry.—Files Brief With Supreme

Court—
Company and the New York, Chicago -and St. Louis RR. -(the

“Nickel- Plate’™) - Dec. ‘11 filed ‘iw) Washington with the U.. 8. Supreme
Court their separate return and brief in opposition to the request of -

the Btate of Georgia for. leave- to file a. complaint in'.the Bupreme

Court against a large number of southern. and  northern railroads, ..
charging them with having maintained discriminatory. freight rates. .

prejudicial to the State -and its shippers. . ) A
The C: & O. and the “Nickel Plate” in-their brief do not deal with

the merits of the ‘case on the facts since these are not in"issue at-

the present time: Their brief takes the position that the matters of
which Georgia seeks to complain are-matters fundamentally within the
exciusive jurisdiction of .the Interstate Commerce Commission * and

that therefore the proposed proceeding should not'be entertained by

the Supreme Court. "

The- brief of the C. & 0. and “Nickel Plate” is separate from that .
and from the brief filed

filed . by - seven southern railroads Dec: 8
by .the other northern railroads. - B ) .

The Supreme Court will hear argument early next month on the
question of whether the State of Georgia should be permitted to bring
such & proceeding-inthe Supreme Court.—V, 160, pp. 2398, 2292.

Chicago, Burlington & Quincy RR.—Listing of First

and Refunding Mortgage 3% % Bonds— )

The New York Stock Exchange has authorized the listing of $40,~
000,000" first and refunding mortgage 3%:% bonds, series of 1974,

Calls 5% Bonds— -

The company has called for redemption on Feb. 1, next, all of the

$40,000,000 outstanding 5% . first and ref. mortgage gold bonds, series .

A, due Feb. 1, 1971, at 107% and interest. Payment will be made
at the office of J. P. Morgan & Co., Incorporated, redemption agent,
23 Wall St., New York, N. Y. Holders may obtain the full redemption
. price thereof, plus accrued interestto Feb, 1, 1945, at any time upon
surrender of these bonds.. . an we F
Holders' of the Illinois Division ‘mortgage bonds which were called
for redemption some time ago for payment on Jan. ‘1, 1945, at 105
and interest may obtain payment of the full redemption price thereof
plus. acerued interest to Jan. 1, 1945, by surrendering said bonds to
J.'P, Morgan & Co., Incorporated, or to The New England Trust Co.,
135 Devonchire St,, Boston, Mass. (For original notice of call, see
V. 159, p. 2299).—V. 160, p. 2398.

Chicago Mail Order Co.—Changes in Personﬁel-—

Robert . W, . Jackson has been elected President, succeeding Edgar L.
Schnadig, who has been elected Chairman of the board. The hoard
also announced the promotion of Eaton B, Lloyd, Jr. from General

Merchandise Manager to Vice-President in Charge of Merchandising,

and George Cullinan, from Sales Manager to Vice-President in Charge
of Advertising . and Sales -Promotion.—V. 160, p. 2292. G

Chicago Pneumatic Tool Co.—Earnings—
. (Including domestic “sales company) S
9 Months Ended Sept, 30— 1944 1943
Profit after charges $14,195,657 $13,752,806
Prov. for est. .recony. renegotiation, 5
tax and contingencie! L 12,686,000 - 11,870,000

Federal

$1,509,657  $1,882,806
n share_. s © $2.95 $4.04
tIncluding realized profits on sales to foreign

tNet profit
*Earnings per
*On 335,320 shares.
subsid.aries... j
Note—Results of operations of -all foreign subsidiaries are excluded.
No :provision has:been made for the possible liability in connection
.. “with certain patent litigation decided adversely to the domestic sub-
sid’ary .sales company as no damages above & nominal amount are ad-
mitted—V. 160, p. 118L. hB{] kRO

Chicago Surface Lines—Hearing on Reorganization
Dec. 19— ; . X

Federal .Judge Michael L. Igoe has continued hearings on the reor-
ganization plan for the Chicago Surface Lines and the Chicago Rapid
Trensit Co. until Dec, 19. Objections. to the plan were filed Dec. 11
which will be discussed at the hearings Dec. 19.

One of the objectors, the Securities and Exchange Commission, stated
that the plan does not provide for adequate classification of creditors
and stockholders, that it does not set  forth the modernization needs
of the new company, nor the amount of additional securities which
may be required to finance such a program and that the security un-
derlying the proposed $45,000,000 first mortgage series A bonds is in~
definite. The SEC representative complained that as yet many of the
various exhibits and briefs of the transit case had been unavailable
to him, but Judge Igoe replied that this information would be pre-
sented to him, adding that he could see no reason why the SEC should
delgy  the case at the present time instead of waiting -until it has
been presented all the facts for its official revue. ¥ ’

Counsel for the first mortgage bondholders” committee of the Chicago
Railways - Co., a part of the Surface Lines, presented a number of
what it termed ‘“‘suggestions’ rather than objections.

“It is our belief that before this plan is too far crystalized the other
public authorities should be brought -into the deliberations, so that
when a plan finally emerges for submission fo the security holders
it will be the joint product of all concerned,” the committee stated.

Other objections of the committee include (1) giving class B bonds
of equal standing to Rapid Transit first mortgage bondholders and

! Surface Lines first morigage holders; (2) no sinking fund is provided
uncer the plan for the B bonds; (3) cutting the interest rate on A
bonds below 5% .—V. 160, p. 2399.

Lot '

Chicigo Yellow Cab Co., Inc. (& Subs.)—Earnings—

9 Months Ended Sepf. 30— 1944 1943
Profit afer charges £1,$581,723 - $887,644
Federal Income [gnd excess profits taxes....... 366,760 515,176

< $274,963
256,931
$1.07

$372,468
260,131
$1.43

vl

Net * profit! !
Number of- ctmmon shares
Earnings per share
—V. 160, p, 1292, i

S

Cities Service Co.—SEC: Appioyes Advances—
The SEC on Dec.5 issued an order permitiing the company to make
advances to certain non-utility subsidiaries,  principally oil companies,

in an amount not to exceed $12,000,000. The order further provided
that the advances might be made in form of a guaranty by Cities
Service Co.

The companies to which advances may be made are: Empire Gas &
Fucl Co., Cities Service Oil Co. (Del.), Cities Service Oil Co. (Pa.),
Cities Service Oil Co., Ltd.,, Empire Pipeline Co.,. Arkansas Fuel Oil
Co., Richfield Oil Corp., Natural Gas Pipeline Co. of America, Cities
Service. Gas Co., Penn-York. Natural Gas Corp., Sixty Wall Tower,
Inc., Sixty Wall Street, Chesebrough Building Co., Texoma Natural
Gas Co,,-Cities Service Defense Corp., Cities Service Refining Corp.,
Rubber Synthetics, Inc., Tampico Texas Petroleum, Corp., Sinclair
Panama Oil Corp., and, Cities Service Transportation & Chemical
Corp.—V. 160, p. 1732, ;

Reconstruction Finance Cor- '

City Light & Traction Co.—Proposed Sale— x5+
See Missouri Public Service Corp.—V. 160, p. 621

City. Stores Co. (& Subs.)—Earnings—" .
Period End. Oct. 31— 1944—3 Mos.—1943 1944—9 Mos.—1943
Consolidated net profit $2,325,755 $1,832,207 ' $5,867,038 $4,767,811 .
*Federal taxes (est.)-_ ' 1,785,300 1,196,800 = 4,321,200 3,147,700

Proportion applicable to H : i
minority inte;est . 96,545

. 100,902 238,062

$1,307,776
115,110

" $443,910
10,402

$433,508°

117$0.33 "

Net profit from oper. $1,342,337
Interest on parent co.’s

long term obligations.

$534,505

57,995
$4776,510
¢ 8039

Consol.' net profit__..  $1,192,686
Earnings. per com. share T 78096

sIncludes Federal normal income tax and' surtax and excess profits'
taxes (est.). fApplicable to City Stores Co.—V, 160, p. 2292, .

$1,158,690 |
0,96

" City & Suburban Homes Co.—Earnings—
6 Months Ended Oct. 31— © 1944 1943
“Net .profit . - $186,834 ' -$168,202 °
Common -shares outstanding 374,518 " 374,518
Earnings per share. ~ 77 $050 . 8045
'Akiter.chargeé and Federal taxes—V, 159, p. 2632,

To1042
$156,982
397,207 "

$0.39 ¢

Colonial Ice Co., Greensboro, N.

' The directors on Dec. 5 declared a dividend of $1 per share on ‘the
common ' stock, -no par- value, payable Jan. 5° to’ holders -of record -
Dec. - 20, -This ‘compares with ‘$2 ' per 'share paid on this issue on
Jan, 3, 1944, and on July 1, 1943.—V. 159, p. 1757. b g

Colonial Stores, Inc.—Sales Continue Higher—

Period End. Dec, 2— . 19445 Wks.—1943 - 1944—48 Wks.—1943
$10,229,123  $8,999,840 $89,277,796 $81,490,079

Colonial Utilities Corp.—To Pay 20-Cent Dividend—

“ The’ directors on Dec. 6 declared a dividend of 20 cents per. share
on the capital stock, payable Dec. 19 to holders of record Dec. 12,
provided, however, that such .dividend with respect to capital stock
not" issued under the plan of reorgahizatiom of Colonial Utilities, Inc., .
and Colonial. Utilities Corp. deted as of July 1, 1941, before the close -
of business Dec, 12, 1944, shall be withheld for the account of and
paid to persons to whom such stock shall be issued upen surrender of
first lien 5% % bonds, due June 1, 1958, of Colonial. Utilities Corp.
and collateral trust 6% bonds, due Feb. 1, 1942, of Colonial Utilities,
Inc., as and when such bonds are surrendered in exchange for capital
stock of said corporation pursuant to said plan, but in no event prior
to Dec. 19, 1944. 1
Distributions of 20 cents each were made on the steck on June’ 16,
Jast, and on June 18 and Dec. 24, 1943, as against 25 cents on Dec, 18,
1942, and an initial of 10 cents on Sepl. 21, 1942.—V. 160, p, 2399.

Columbia Gas & Electric Corp.—SEC Issues Order Re-
quiring Divestiture of Companies and Properties Owned
or Operated— o ‘

The SEC on Nov. 30 issued an order directing the company to dis-
pose of certain holdings.

The Commission ordered that corporation limit the operations of
its holding company system by severing its relationships with the fol-
lowing named companies: f !

American Water Works & . Electric Co., Argo Oil Corp., Bridge Gas
Co., Cincinnati Gas & Electric Co., Columbia Corp., Dayton Power &
Light Co., Miami Development Co., Miami Power Corp., Servel, Inc,
Ohio Fuel Supply Co,, Union Light, Heat & Power Co.United Gorp.,
West Harrison Electric & Water Co., JInc., Wood Coal Co., Wooster
Tool .& Supply Co. . i

The Commission ordered that jurisdiction be reserved with respect
to the refainability by Columbla of its interest'in the following named
‘companies: - ’ R .

Big Marsh 0i] Co., Amere Gas Utilities Co.,” Atlantic Seaboard Corp.,
Binghamton Gas Works, Eastern Pipe Line Co., Home' Gas Co., The
Keystone Co., Virginia Gas Distribution Corp., Virginia Gas Trans-
mission Corp., Viking Distributing- Co.-

Recommendations Considered—

. Stuart M, Crocker, President, on Dec. 8, said:

.. “The directors of this corporation, at their meeting held today, re-
ceived and considered the report of the Stone & Webster Service Corp.
as well as the management’s report, -presenting their recommndations
for the reclassification of the three clesses of -preferred:and the pres-
ent -common stock of Columbia Gas & Electric. Corp, into:a single class .
of common stock, which was proposed in the corporation's outline of ..
its plan of integration and simplification under the Public Utility Hold-
ing Company Act at the hearing before the Securities and Exchange
Commission on June 15, last.

“On Nov. 30, the Securities and Exchange Commission 'issued its
final order and opinion with respect to the geographical provisions
(Section 11 (b) (1) of the corporation’s plan.

. “Within the near future,- it is expected that the corporation will
file with the Securities-and Exchange Commission its plan of finan-~
cial simplification (Section 11 (b) (2). When this is done, a digest of
its provisions will be issued in the form of a Shareholders’ Letter to
its security holdings as well as for the information of the general
public.’—V. 160, p. 2292. ! :

Commeonwealth Edison Co.—Weekly Output—

Electricity output.of the Commonwealth Edison group of companies,
excluding sales to other electric utilities, for the weck ended Dec. 9,
1944, showed a 4.5% increase over the corresponding period of 1943.
Following are the kilowatt-hour output totals of the past four weeks
and percentage comparisons with last year: - -

Week Ended— 1944
Dec, 9 208,424,000
Dec. 2 206,377,000
N ON, Dy oS bl wshmimsr e 190,696,000 - 189,340,000
Nov. 18 196,638,000 195,752,000

Listing of First Mortgage 3% Bonds, Series L—

Thée New York Stock Exchange has authorized the listing of $J§0,—'
000,000 of first mortgage 3% bonds, series L, all of which are issued
and outstanding.—V, 160, p. 2540. v

1943 % Change
199,358,000 +4.5
199,516,000

Commonwealth & Southern Corp.—Weékly Output—

The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory served for the week ended Dec, 7, 1944 amounted to 269,-
488,730 as compared with 257,292,402 for the -corresponding week in
1943, an increase of 12,196,328 or 4.74%.—V. 160, p. 2540. o

Community Public Service Co.—Bonds Placed. Pri-
vately—Central Republic Co., Chicago, announces the
private placement of $6,000,000 1st mortgage bonds se-
ries A, 3% due 1969, The proceeds will be used to re-
deem existing bonds.—V. 160, p. 2181. o

Concord & Portsmouth RR.—Sale Authorized—
See Boston & Maine RR.—V, 147, p. 521.

Conde Nast Publications, In¢c.—Offering Withdrawn—
The special offering of 10,000 shares of stock made Dec, 5 by Gold-
man, Sachs & Co. has been withdrawn.—V. 160, p. 2540.

Consolidated Coppermines Corp.—Earnings—

Period End. Sept. 30— 1944—3 Mos.—1943 1944-—9 Mos.—1943
*Net profit $72,208 $72,961 $217,584 $192,270
No. of common shares_ 1,590,596 1,590,596 1,590,588 1,590,596
Earnings per share__.__ $0.04 $0.04 $0.13 $0.12

=After charges and Federal taxes, but before depletion.

Note—Prov'sion for Federal taxes totaled $70,000 for the nine
months of 1944 and $55,000 for Lke period of 1943.—V. 160, p. 1182,

21114

. 183,647 |

$1 Com. Div— -

" Conselidated Edison Co. of NewYork, Inc.—Output—=

The company .on Dec.. 12, announced that System..output- of clec-
tricity (electricity generated and purchased) for the week ended Dec.
10, 1544, amounted ‘to 188,100,000 kwh., ' compared with 223,900,000
kwh. for the corresponding week of 1943, a decrease-of 16.0/.. - Local
distribution of electricity amounted to 182,100,000 kwh., compared
with 220,600,000 kwh. for the corresponding week of last year, a
decrease of 17.4% —V. 160, p. 2540. ;

Consolidated Laundries Corp.— Introduces * Pension
Plan— : e !

I. M. Weinstein, President, announces the introduction of a Pension
Trust Plan for eligible employees of this:corporation. . The plan pro-
vides for inclusion of both men. and women, and it is expected' that
'a total of over 400 of the corporation’s employees will be covered.
To ‘be eligible, an employee must have worked five years for the
corporation. L, i e = g ® : '

Ih addition to. providing for pensions for employees on. their retire-
ment at agés 65, insurance on the lives of the participants is Jin-
cluded. : . il

«=<The enilr‘e; '(':ost‘of J:he,l plan is ;h.éitn”g‘vpnid by Cbﬁsblidﬁied._:aﬁﬂ there

‘Is ne' cost or obligation whatsoever: to-employees. i

On -Jan. 1, 1944, a- group insuranee’. plan--was ' inaugurated for
“approximately ‘825 male: émployees. -+ This was-followed' o July- 1,-1944,
by inclusion of some women employees in~the plan and ‘now pensions
and *additional ‘lifé insurance are provided.—V. 160, p. 1966, * - -

_ Consolidated Natural Gas Co.—Pipe Line—- .
“The SEC on Dec.:9 issued an order approving a joint application
and _declaration filed by Consohdated Natural Gas Co. ‘and’ its sub-
sidiaries, New York State Natural Gas Corp. and Peoples Natural Gas
Co. " The transactions are summarized as follows: 3

New York State proposes to issue 9,100 shares of ‘common stock
($100 . par) to Consolidated for $910,000 cash, of which amount New
York State proposed to:use $804,860 toacquire from Peoples a certain
pipe line, now being operated by New York State under lease from
Peoples, extending from a point near Peoples’ Pew Compressor Station,
Clarion County, Pa., in a northeasterly direction for a distance of ap-
proximately 90 miles to a point in Hebron Township, Potter County,
Pa.. The application states that the pipe line is at present carried on
the books of the vendor on the basis of original cost and that ‘the
purchase price of $804,860 ‘represents such original cost less accrued
depreciation. - It is further stated that New York State will record
this property and the related depreciation reserve in the same amounts
as carried.on the books of the vendor.

The purpose of these transactions is to effectuate the consummation
of New York State’s program for the construction and acquisition
of direct transmission facilities connecting the system of Hope Natural
.Gas Co., an affiliate company, at the Pennsylvania-West Virginia State
line with the New York State system in northern Pennsylvania—V. 16C,
D, 2400. 2 .

Consolidated RRs. of Cuba (& Subs.)—Earnings—
Quarter Ended Sept. 30— ! 1944 1943 1942
Net profit after charges and taxes ' $831,325. $859,306 $326,525
* Net loss of Consclidated Railroads of Cuba (excluding subsidiaries)

for the quarter ended Sept. 20, 1944 was $75; 1943, $4,269; 1942,
$3,739, after charges and taxes.—V. 160, p, 2399,

Consolidated Retail Stores, Ine.—November’ Sales—
1944—Month—1943 - 1944—11 Mos.—1943
es $2,132,821  $1,846.,684 $19,222,289 $17,666,039
—V. 160, p. 1629. - L

Consumers Co. of Tllinois—Bonds Called

A total of $73,000 of first mortgage 5% bonds due June 30, 1956,
have been called for redemption on Dec. 30, next, at 100 and interest.
Payment fill be made at the Continental. Illinois National Bank &
Trust Co., corporate trustee, 231 So, La Salle S8t., Chicago, Ill. The
iunds for this purpose were received from the sale of properties re-
leased from the lien of ‘the mortgage—V. 159, p. 1757, '

Consumers Gas Co. of Toronto—Earnings—

Years End. Sept, 30— 1944 - 1943 1942 1941,
Gas sales $6,642,885 $6,418,340. $5,964,516 $5,536,848
Residuals produced 1,423,617 -~ 1,418,500 ° 1,471,009 - 1,678,039
Merchandise sales '316,303 435,128 358,448 ' 349,401
Migccellaneous revenue... 4,623 3,812 11,370 11,577

Total gross earnings. $8,367,429 $8,275,780 *$7,805,34¢ $7,575,865

Prod., distrib. and admin.

expenses and taxes... - 6,368,573 - 6,214,710 .5,78(,567:1:+ 5,540,089

$2,024,717 $2,035,776
81,584 78,658

$2,017,856 -$2,061,070
78,312 74,444

Netb oper. income.
Interesi earnings .

Total net income..__ $2,096,168
Transfer from res. fund 216,838

$2,313,006
1,164,416

$2,135,514
171,376

$2,106,361 . '$2,114,434
196,504 241,459

$2,302,955  $2,355,893
1,164,416 1,237,192

Total
Dividends ..

$2,306,890
1,164,416

4
Plant and buildings, re-
newal fund

Shares of stock out-
standing ($100 par).--
Earnings per share be-
fore plant and build-
ings, renewal fund... - $7.90 $14.66 $14.47

Comparative Balance Sheet, Sept. 30

1944 1943
$23,762,464 $23,642,105
2,563,925 2,031,870
1,673,190 . 1,802,934
134,052 287,063
829,485 875,145
. 24,426 22,793
99,546 123,153

$1,148,590 $1,142,474
145552 145,552

$1,138,539 $1,118,700

145,552 145,552

$14.53

Assets—
Plant, etc.
Other investments
"Materials, ete.
Cash
Accounts receivable
Accrued interest (not due)._
Prepaid taxes and insurance__

$29,087,089 $28,785,062

Liabilities—
Capital stock ...
Reserve fund
Renewal fund
Accounts payable
Reserve for dividends PO I
Prov. for exchange, Domin., & Ontario Gov. tax

$14,555,200 $14,555,200
4,129,154 4,345,992
9,542,616, 8,951,133
424,437 496,173
201,104 . 291,104
144,577 - 145,461

785,062

ke
$29,087,089 $2

UTotal, v
-—V. 158, p. 2578.
Flired (K

EIPINE G4 4h 2 G § o R T
(The)m(} oss Co., Detroit—5% Stock Dls‘cnbutmnjh
Slred ) EESET R A QYiR
, The;directors on Dec. 12 declared a 5% stock dividend on the com-
‘mon stock, payable Jan. 20 to holders of record Deec. 30. A similar
distribution was made on Oct. 20, last. In each of the years 1942 and
1943 u.paymcp‘t_.ofvs cents in cash was made.—V. 160, p. 2540.

Crown’ Cork ‘International Corp.—30-Cent Dividend—

The directors on Dec. 11 declared a dividend of 30 cents per share
on the $1 cumulative class A stock, no par value, payable Jan, 2 to
holders of record Dec, 18, Payments of 25 cents each were made on
April 1, July 1 end Oct, 2, this year, while. in 1943 the following
dishursements were made: April 1 and July 1, 10 cents; Oct, 1,
15 cents, and Dec. 30, 20. cents,

Arrearages on the class A stock as of Jan. 1, 1945, will amouni tu
$4.50 per share. —V, 160, p. 1182,

Crown Drug Co.—November:Sales Increased 7.16%—
Period End. Nov. 30— 1944—Month»=1943  1944—11 Mos.—1943
Sales . $1,007,697:'+ 1$940,288 $10,064,400 $9,359,022

i Pz )

60, p. 2069.
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Cuba Northern Rys.—Earnings— ‘ ¢t
Quarter Ended Sept. 30— . 1944 1943 1942
tNet profit after charges and taxes $132,628 2$31,587  *$112,229

“Loss; .tAfter taxes and charges, including interest on funded debt. .

at- rate specified in ‘transitory - provision of the Constitution of the
Republic of Cuba, which is less than the coupon rates.—V. 160,:p. 2400,

Cuba RR.—Earnings—.

Quarter Ended Sept. 30— . L7 1944 1943 . 1942
Profit after interest, taxes, eic $698,772 $895,162 $442 493

Interest on bonded indebtedness has been included in expenses at
the rate specified in & transitory. provision of the Constitution of the
Republic of Cuba. waich is less than tne.coupon rates.—V. 160, p. 2400.

'Cuban Atlantic Sugar Co. (& Subs.)—Annual Report

Consciidated Statement of Earnings, Years Ended Sept: 30

1944 1943 1942 1941

Income from sugar and ! £

molasses, £.0.b. Cuban
ports "

Cost of ‘cane- !
Manufacturing, shipping .
and -other expenses..
Dépreciation :

$28,295,161 $14,174,748 $20,268,438 $10,093,333
13,670,090 - 7,327,181 9,694,308 4,453,826

3,668,223

8,156,175
151,479

204,637

5,317,287
174,016

. 5,704,257
154,059

$1,8i9,806
68,776
138,246
13,558

$1,206,265. $4,715,814
115,794 77,667
86,272 73,047
e 13,933,

Gross profit $6,264,259
Other operating income. = - 104,629
Other income ... - 100,614
Extracrdinary i Bk oo s
jAdjust. with respect:to : i

opers, or prior years. 331,752 130,943

101,821 148,537

$4,972,282
86,889

$2,178,923

$6,801,254
24,035

105,837

131,816
15,713

$1,629,273
78,030

Total income
Int., exchange & disc't
Legal and auditing fees
and other expenses..
Loss on property retired
Prov. for U. 8. Federal,
income & other taxes
& Cuban profits taxes
Prov. for contingencies
Miscellaneous expenses..

112,600
52,851

113,156 116,835

534,602
24,262

1,381,228
28,073
1,213

2,473,373
350,000

$3,724,514
2,187,060

12,000

$899,225 -+ $3,378,044 = $1;533.258

Profit' for the year..
g 729,000 1,822,500

Dividends paid
{Earnings per share on . .
common- stock X $5.10 $1.23 $4.63
sAfter crediting $21,238 in 1943, $8,327 in 1942 and $10,000 in 1941,
for reserve for contingencies provided from profit and Joss in prior
years, no longer required. fAmount realized by Compania ~Azucarera
Aflantica del Golfo on deferred claims,. in. excess of cost attributed
thereto by the company. iAdditional income on final  realization of
sugar and molasses. (net). fOn 729,000 shares (par $5) in 1943, 1942
and 1941,
: Consolidated Balance Sheet, Sept. 30, 1944

‘Assets—Cash in banks.and on hand, $3,424,904; U. S. government

securities, at cost plus accrued interest, $200,4064; accoults receivable |
and alco- *

(including estimated -amount receivable for sugar, molasses
hol sold, pending liquidation), less reserve, $275,112; estimated amount
recoverable from sugar Compensation Fund——Cuban - Sugar Stabiliza-
tion Institute, $210,523;- sugar on hand (less estimated sales expenses
of $172,3241, $1,254,834; estimated . amount receivable in connection
with black-strap
Stabilization ‘Institute, $1.808,098; distilleray inventories on hand,
$325,761; materials and supplies, at average cost. $1.648,707; special

deposit -for-dividends (contraj, $1,102,852; receivable from cane grow- .,

ers for advances, interest and rentals (less. reserve of $62,874),
$1,288,152; growing cane,-$112,484; membership .in. N. Y. Coffee &

Sugar Exchange  (approximate. value based . on. market quotation— "

$2,000), £2.400;- investments in wholly owned . .subsidiaries not con-

solidated——at cost, $16,092; property, plant and equipment (les3 re- |
$1,480,813), -$5,716,179; work animals and live |

serve for depreciation, 1
stock, $35.4¢8; deferred debits, $442,630; miscellaneous other claims

and mortgage rights—at cost or. nominal value, $15,729; total, '$17,- ]

880,409.
YLiabilities—Accounts - payahle, ce
accrued payroll, $48,380; other accrued liabilities,

$45,616; cstimated

freight and handling charges in Cuba on sugar; molasses and alcohol,

$653,134; dividends payable (contra), $1,102,852; liens (Censos) on

properties, $228,292; deferred -credits, $23,317; ¢ 1
subsidiaries not consolidated, $58,017; reserve for contingencies, $350.-

000; capital stock ($5 par), $3,645,000; capital surplus, $17,363; carned :

surplus, .$9,159,060; total, $17,880,409,~—V. 160, p. 7.

Dayicn Power & Light Co.—Partial Redemption—

There have. been called for’ redemption on Jan. 1, next, $168,000

of first mortgage 3% bonds due 1970 at 106% and interest, Payment
will be made at the Irving Trust -Co., trustee, One Wall St., New York,
N, YV, 160, p. 2400. :

Dayton Union Ry. Co.—Calls $9,000. Bonds —

The company has called for redemption on ‘Jan. 1, 1945, out of
sinking fund moneys, -$9,000 of 4% mortgage bonds due July' 1. 1949,
at par. Payment w'll be made at the City Bank Farmers Trust Co.,
trustee, 22 Will'am St., New York, N. Y. b

The coupons due Jan. 1,°1945, should be detached and collected in
the usual manner.—V. 160, p. 1524,

‘Deerfield Packing Corp.—~Earnings—
7 Mos, End. Year End.
Sep. 30,/'44 Feb. 29, '44
$168,450  $273.425
$2.32 $3.89

Period—
Net profit after charges and taxes
Earnings per common “share
—V.- 160, p. 2541,

‘]je!aware. Lackawanna & Western RR.—Mergers Ap-

proved-— ) »
The rtockhelders on Dec, 8 approved merger agreements with bh\'_oc
leased lines, i.e., New York, Lackawanna & Western RR., Valley Rail-

road- Co. end Lackawenna RR, Co. of New Jersey.

‘William . White, President, told stockholders that - thers is-little
prospect for a dividend ‘on the -common stock for ab least five years.
He explained that the outlook for earnings is. difficult to fqrce:—xsz
with any degree of accuracy, but added that at present he did not
anticipate a payment for that period, . ; )

Repeal of the excess profits tax would not benefit this company,
Mr, White continued, pointing out that it is not and has not been

s w RR. of New Jersey will vote*on

7 ger plan Dec. 28. So far 687 of that line's steck has been
votediin fatar of thie: merger, Mr. White said.—V. 16‘,9".**" ‘240_01.{“-’1’/
il & Refining Corp.—Mergq;,}RPa‘g{i A=y )

Iders on Dec. 12 approved plans t2 me‘r‘gﬁ{t’ e ’c;on):p:my

k ‘the rhy Of . iy, 4IB V3160,

d;dim”y, the Derby Oil Co. (See V Jl‘fys()»,’“yw’\ . 260,

i st agy doidaditab
‘Diamond Shoe Corp.—November Salés 'ROSE"I2T O

Period End. Nov, 30—  1944—Month—1943 . 1944-1% Mos,--1343

Sales $2,628,741 " $2,332,371 $26,936,978 $26,399,360

Sales of corporation (including the A. S. Beck chain of shoe stores).

—V. 160, p. 2069.

“"Hiana Stores Corp.—November Sales Increased 21.6%
Period End. Nov. 30— 1944—Month—1943- 1944—4 Mos,—1943
s S T $679,154 $558,480 $2,532,387 $2,125,692
—V. 160, p. 2070. . 4
Dixie Fire Insuraneé;€o-+New:.Secretary—
“Hnrold E. Pugh has beendlectiad Becretmay to succeed the late Clyde
Ax Holt. Mr.-Rugh hagdeepawitiiithe veompany since 1918.—V. 159;
p. 1038.

© made:

g G Do R S BN
G arnings, ifom inler

" Provision' for doubtful loans....... P nia 2N

444,152

1,093,500 -
$2.10 °

. Inventories, at lower of cost or market.

molasses . sold. under . regulations of Cuban Sugar -~

$231,979: accrued - taxes, - $2,316,496; -

due -to wholly .owned -

. (Joseph) Dixon Crucible Co.—Reduces Dividend—
The directors on Dec. ‘11 declared a "dividend cxi’ the outstanding

$5,000,000, of capital stock, payable Dec. 23 to holders of record .

Dec. 15. Distributions of 75 cents each were made on March 31,
June 20 and Sept. 30, this year. In 1943 the following payments were
March 31 and June 30, $1 each, and Sept. 30 and Dec. 23,
75 cents each. ata %

The directors also declared a wage and salary dividend of 6% of
their fourth quarter's compensation in 1944 from current profits to
those employees actively employed by the company on Decc, 31, 1944.

- Three, six, nine and twelve months ago, a similar payment was made,

—V. 160, p. 1293.

Doehler Die Casting Co.—Merger Approved—

The stockholders of this company and of W. B. Jarvis Co,, at special
meetings held- ‘on Dec. 11, approved the consolidation.of- the two
corporations under the name of Doehler-Jarvis Corp.

The consolidation, it is planied, will become effective Jan. 1, 1945,
and will result in the exchange of 2!, shares of common stock of
the new company for each common share of Doehler, and one share
of the new company for each share of Jarvis outstanding. =~ °

When shares. of, both companies have been exchanged, - there -will
be - outstanding' 1,049,685 common shares of Doehler-Jarvis -Corp.—

V. 160, p. 2203.°

Domestic Industries, Inec. . (& -Subs.)—Semi-Annual

Report— . ; o .

6 Mos. End, Year Ended

e L + Seph 30,744 Mar..31, '44

53 it, :sales, - ete, - 43,038,505, . $6,119,780

Cost. of products sold and expenses. of small. - - . oy
loan offices :

) 4,300,656
Selling & admin, cxps,, incl. home office exps.

1,222,421
20,000
$567,703
195,102

2,260,319,
533,391
35,000

$209,795
25,446

Balance
Other incomo

$235,241
100,000
Cr183

Total income _
Prov, for Fed. taxes cn income (estimated)
Fed. income tax adjustments of prior years...

$762.805
229,000
1,237
$135,425 ' $541,042
290,697 . - “455.424
old participating pre-

Consolidated net bl'.orit‘__- b
Dividends paid - i

*Inciudes dividends paid prior to merger on
ferred, preference and common. stceks,

Note—Provision for depreciation of property, plant and equipment
for the six months ended Sept. 30, 1944, amounied to $26.722, as
against $43,696 for the year ended March 31, 1944.

E Consolidated Balance Sheet .

Assets— #
Cash _
Marketable securities
§8mall loans receivable
ITrade accounts receivable___:

308,817
4,955,695
891,866
687,717
347,286

56,432
4,057,387
887,179
842,569
442,559
485,021
24,944 4,310
211,619 . 102,543

Investment and other assets... .
iProperty,-plant, and equipmen
Patents (less amortization
Deferred charges

Total
Liabilities—
Notes.payable to banks
Accounts payable- and accriued- expenses_.
Federal taxes onincome (estimated) :
Prov, for additional payment on purchase price
of capital stock: of acquired compaPpy.__..... °
*Estimated cost of capital stock to be purchased -
Reserves for .contin il e el
Reserve for compensation insurance...
Preferred. stock (par $25)..
Class A stock (par $1)..
Class B stock (par $1)
Capital surplus i
Earned surplus since April 1, 1935
tStock reacquired and to be purchased

$2,550,000
. 406,627
161,258

496,443
264,350

54,433

Dr238,264

Total 1. .. 59,458,766 $9,201,435

*To be purchased from stockholders. electing %o receive cash under
marger agreement. : TCost -~ ($183,831) of 6,339 shares of preferred

stock reacquired and estimated-cost of 1,877 shares of preferred stock -

to. be .purchased under merger agreement. IAfter reserve for deprecia~
tion of $225.095 at Sept. 30, 1944, end 204,447 at March 31, 1944
§Maturing generally  within - 12 months (less reserve for doubtful
loans of $174,493 at Sept. 30, 1944, and $164,536 at March’31; 1944.
fAfter rescrveifor-doubtful accounts. ’

Notes—At Sept. 30, 1944, there were warrants cutstanding entitling
the holders to pnrchase 80,198 shares of class A commeon stock at $6.50
per: share to Feb, 1, 1046, and $10 per share thereafter, and 3,140
shares of class A common stock for £20 for each two shares.

On Sept. 1, 1943 (date of merger), the class B commen shareholders
of the centinuing corporation were granted an' option which  expires
Feh.-1. 1946, to purchase 100,000 shares of class A’ common stock
at $6.50 pe> share upon survender by such sharchplders of their
class B common shares for cancellation. .

The articles of incorporation,-as amended, provide that no dividends
may be paid on the common stock which would reduce the net assets
of the corporation.to an-amount less than $32.50 per share of pre-
ferred stock outstanding or 6,229,000 based cn shares cutstanding
at Sept. 30, 1944.—V. 159, p. 2434, .

Drackett Co., Cinginnati—Earnings— .

Net earninzs. of the company for the fiscal vear ending Sept. 30;
1044, were’ £353.178 after taxes. . This is an incrgase of ‘8% over' the
previous year.

The follnwine directors algo elected at the annual meeting to -serve
for one year: H. R. Drackett, Dovid G, Devore. Sr., Albert E. Heekin,
Daniel M. Heekin and James J. Heekin.—V. 160, p. 2070.

Dresser Industries, Ine.—Further Expansion—

Acouisition of three new companies, expanding Dresser Industries, .

Inc., t0:13 membears, has been authorized b Dresser directors. ' Pres'-
dent H. N, Mallon. snnounced Dec. 8 that.the corporstion wi'l acquire
the Day & Night Manufacturing Cc. of Monrovia, Califi, .the Payne
Fu1‘1\gpﬁ & Supplv Co., Inc.. of Beverly Hills, Calif., and Kobe, Inc.,
of Hw}tingtan Park, Calif., through an exchange of stork.: The acoui-
sitipn will be effected about Feb. 1, 1945, if approved by stockholders
of L",r.“ ree companies. Stockholders of Dresser Industries, Inc., re-
cenfly authorized an increase in capital stock-to 600,030 shares, a por-
tion of which is unissued and will be used to consummate the agree-
meng. This will expand Dresser Industries, Inc. to 13 members.

= “products of eagh of tha companiés to be acquired will complement
thote of the present Dresser units,”” Mr. Mallon said. “Day & Night
manufactures a line of gas-fired hot water heaters and Pavne produces
stee! furnaces and floor furnaces for the consumer durable goods field.
These will supplement products of the Eryant Heater Co., enabling
distributors to offer services over a broader market.

“Kobe. Inc.. is a. producer of hvdraulic deepwell oil pump systems,
which- will add similar diversification to equipment manufactured bv
Pacific Pumps, Inc., and International Derrick & Equipment Co."
-V, 160, p. 2182. .

East Kootenay Power Co,, Lid.—Earnings—
Period End. Oct. 31— 1944—Month—1943
Gross earnings $62.449 $62.5717
Operating expenses__.. 29,152 28,297

$449,874
191,025

$448,540
171,865

Net .earnings. ... . v‘_$3k3.297

- $34,280
—V. 160, p. 2541. °° !

$258,840 . $276,675

‘Eastern Cerp.—5% Bonds Called—

“All of the outstandine first morteace converiible 5% bonds dafed
Dec. 1, 1938, have been called for redemption on Dec. 29, 1944 at 102%:

Sept. 30, '44 Mar. 31, '44 -
$1,651,049 $1,474,159 .

429,044 .

$9,458,766"  $9,201,435
$1,625,000
. Amort. plan acquisition

- 175,000 .

. Other -taxes

194417 Mos.-~1943

and Interest. Payment ‘will .be made at the ‘Old Colony Trust Co:,
trustee, 45 Milk St., Boston, Mass. ~ . . '

Holders of the above bonds may immediately -obtain the. full re-
demption price thereof, including accrued interest to. Dec. 29, 1944,
upon surrender of such bonds,—V, 160, p. 2401.

Eaton & Howard Balanced Fund—Extra Dividend—

The trustees have. declared an extra dividend of 50 cents per share
and the usual quarterly dividend of 20 cents per share on the capital
stock, par $1, both payable Dec. 23 to holders of record Dec. 15. An
extra distribution of 20 cents per share was made on Dec, 24, last year.
Payments in 1944 will amount to $1.30, as against $1 in 1943.. It is’
announced that a portion of the dividend just declared will constitute
a capital gain dividend for tax purposes.

The corporation also announced that as of Nov. 30, 1944, the net

. asset value of the Fund was $9,742,917 as compared with $8,948,920

on Sept. 30. - Net asset value per share was $23.10 as against $22.24.
—V. 160, p. 1734.°

...Eaton & Howard Stock Fund-—Extra Dividend—"

The trustees have declared an extra dividend of 20 cents per share
and the usual quarterly dividend of 10 cents per share on the capital
stock, par $1, both payable Dec. 23 to holders of record Dec. 15. An
extra of 5 cents was paid on Dec.. 24, last year. Distributions in 1944
will amount to 60 cents, as against 45 cents in 1943. '

The corporation.announced that a portion of the dividends just de-
clared will constitute a capital gain ‘dividend for tax purposes—V. 160,

s S

wiledin gen® e wda g % .

"' Ebasco Services Inc.—Weekly Input—"""" """ ...

For the week ended Dec. 7, 1644, the System inputs of: client oper-
atmg. companies of Ebasco Services Inc., which are subsidiarvies of
American Power & Ligat- Co, Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding week
during 1943 were as follows;
o, : : - Thousands of Kilowatt-Hours —
—Decrease-—
Amount  Pct,
5,669 3.0

Oper, Subsidiaries.of
American Power & Light Co....
Electric' Power & Light Corp...- 92,801 - 101,428 8,627 8.5
National Power & Light Co.... 103,293 106,312 3,019 2.8
lele above figures do not include the system inputs of any com-
panies not appearing in both periods.--V. 160, p. 2541. >

1944
186,078

1943
191,747

Edison Bros. Stores, Inc.—November Sales—

Period End. Nov. 30— 1944—Month—1943 1944—'1i Mos.—1943
Sales $3,737,781  $3,178,882 $39,512,096 $35,838,300
—V. 160, p. 1630. h

Emerson Electric Mfg, Co.—To Pay 25-Cent Dividend -

The directors have declared a dividend of 25 cents per share on the
common stock, par $4, payable Dec. 30 to helders of record Dec. 21.
Regular distributions of 15 cents each were made on April 1, June 30
and Sept. 30, last, and, in addition, an extra of 10 cents was paid
on the latter date. Y

Payments in 1943 were as follows: March 31 and July 15, 10 cents |
each, and Sept. 30 and Dec. 30, 15 cents each.—V..160, p. 1293.

Engineers Public Service Co. (& Subs.)—Earnings—

Period End.:Oct. 31— 1944—Month—1943 1944—12 Mos.~1943
Operating 'revenues__.__ $6,620,865 $5,058,077 $68,954,692 $58,443,288
Operation 2,547,897 1,929,258 26,417,205 20,979,634 -
Moaintenance . " 473,746 338,747 4,649,508 3,670,269
Depreciation. s+ 512,157 -433,987° 5,435,463 5,228,310 °

16,151 161,508 -
972,635 12,173,966 .

1§11 RSO
Federal incom X
*Charges in lieu of Fed-

.eral income taxes. ..

68,592
- 1,173,445

581,620
11,036,882

2,091,177

' 387103 © 5,393,020 4,683,875

980,105 $13,349,818 $11,545,728

$1,328,750
119,721 1838 13,343, 11,083

516,280

$979,267. $13,423,161 $11,556,810
317,283 4,261,264 3,863,815

$1,309,029
388,936

Balance $920,093 $661,984
Preferred dividend requirements. . - ...

$9,161,898
2,264,865

$7,692,995
2,144,611

Balance

6,897,032 5,548,385
Amount applicable to minority interest: ' 6

14,764 17,566
$5,530,819 °
$5,530,819

Balance applic. to Engineers Public Sery. Co.. $6,882,268
Balance of earns. applic. to Engineers Public
Service Co., as -above___
Earnings from subs., incl: as deductions above:
Preferred dividends declared._..
Interest
Earnings from other sources

$6,882,268

49,999
63,650
207,002

49,999
72,390
110,227

Total ‘.
Expenses, tnxcs and interest,

$5,851,560
450,573

L. $7,114,884
477,414

$6,637,470 . $5,360,987
2,193,720 2,256,084

ABnl. applic. to stks. of Engineers P. S. Co._..
Divs, on pfd. o8k. of Engineers P. 5. Co

B.w}:mcc for common stock and surplus $4,438,750
Earnings peor share of common stock $2.32
*Representing reduction in taxes arising from refinancing.

$3,104,903
$1.63
tDebit.

Comparative Income Statement (Parent Company Only)

Twelve Months Ending O 1944 -
Total revenuaes.. $3,930,064
Expenses 237,676
Federal income. taxi 221,667
Other taxes.-- 17,804
Interest 268
$3,452,651
2,198,720

1943
$3,818,687
256,031
223,090
11,314
138

$3,328,114
2,256,084
$1,072,030
$0.56

Balance for dividends and surplus..
Preferred dividendS—o oo

Balance for common stock and surpius

$1,253,930
Earhings per share of common SL0CK s m b il $0.66

Seeks Four Months Extension to Purchase Stocki—
DA a
The company has asked the SEC for an additional four months in
which to complete the expenditure qf $4.000,009 tov;qacquiygj'iﬁwss.
$5.50 and 86 cumuldtive dividend prelerred stocks.—V. 160, &4‘ 4,

P o }f}:m?,‘
Eureka Vactum Cleaner Co~—To Chang{:{’i}%
The stockholders will meet March 13. 1945, to consider changinz

the name of the company. It iz understood that the name:, Buyel:a

will be included in the new Tame to be adopted V. 1604h;, 2542;.

Federal Motor Truck Co.—Extra Distribﬁtibn—— iy

The directors on Dec. 5 declared an extra dividend of 10 cenis p»r
share and the regular quartenly ‘dividend of 10 cents per share, hoi't
payable Dec. 23 to stockholders of record Dec 15, This will bring totrl
payments for the year 1944 to 50 cents per share, as against 40 cents
in 1943.

Larger Government Order—Sales Volume Up—

An additional order for military. trucks.amounting. to $5,200,000 has .
just been awarded this company by the Government, according to
T, R. Lippard, President. )

Total sales for -the first 11 months of':this .vear amounied to ap-
proximately $32,000,600 as compared with $23,870.000 during the cor~
respondine period of 1943, an increase ofQver 34%. . .

Although thé eompany .is producing ' gltsands ‘of , military trycks
for our armed fovees, several models of’ ‘xggle_rr-ial trucks for essential
civilian use ha¥é Been in dailv productivffor'a numbar of momhs‘,‘ Jt.
was further announced.—V. 180, p. 727. :
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Federal Water & Gas Corp.—Extension Granted— - . -

The corporation's application for an additional six’ months ending :

Fob. 10, 1945, in which to comply with a BEC order of Feb, 10, 1943,
was granted Dec, 8 by the Commission,

The order required Federal to divest itself of eight subsidiaries,
recapitalize three and eliminate Pennsylvania Water Service Co., and
63 inactive subsidiaries of Scranton-Spring Brook (Pa,) Water Service
Co. from the system
" See also -Scranton~-Spring Brook Water ‘Service Co., below.—V. 160,
p. 2542, : ¢

First National Steres, Inc.—Earnings—
’ Sept. 30,44 Oct. 2, 43
$1,740,102 $1,460,540

239,880 241,860
326,000 326,000

625,265

Oct. 3,42
$1,576,077
250,194
..326,000

Guarter Ended—
Net profit
Depreciation
Federal income taxes
Federal excess profits
post-war credit)

tax  (less ;
408,707

$591,177
818,568
$0,72

326,980 -

$548,057 © $565,699
818,568 - 818,568
$0.67- $0.69

Net profit
Common- shares outstanding
Per share on common stock..
—V. 160, p. 983.

(M. H.) Fishman 'Co., Inc.—November Sales—

Period End. Nov. 30— 1944-—Month--1943 194411 Mos.~—=1943
$600,023 $597,708 $5,619,250 $5,671,958

Flerida Power & Light Co.—Income Statement—

‘Period End. Oct. 31— 1944—Month-—1943 194412 Mos.—1943
Operating revenues..-- $1,786,303
Opeorating  expenses.. 177,955
Federal taxes.___ 88,405
Other {axes._.- 86,7417
Property retireme:

appropriation

635,011
244,674
85,501

9,072,888
3,378,043
981,429

7,118,375
2,652,683

954,728
2,100,000 2,100,000

175,000 175,000

$503,723  $6,790,196
1,970 22,036

$6,812,232
3,689,318

$6,532,327

Ncb oper. revs $658,196
3 7,187

Otier income (net)...- 2,864

$661,060
284,865

$6,539,514
4,276,459

$2,263,055

$505,693

Gross income
354,988

Interest

Net income. —w—cee—- $376,195 $150,705 $3,122,914

—-V. 160, p. 2542,

‘Foresight Foundation, Inc.—Larger Payment Voted—

The directors on Dec. 8 declared a semi-annual dividend of 10 cents
per share on the class A stock, payable Dec. 27 to holders of record
Dec, 15. This compares with six cents paid on June 30, last; eight
cents on Dec. 30, 1943, and six cents on June 30, 1943.—V. 159,
p. 2196.

Franklin Mtge. & Title Guaranty
—Bond Issue Retired— !

The company has completely retired its guaranteed hond issue, ac-
cording to an announcement on:Dec. 3 by Clifford F. MacEvoy, Chair~
man’ of the Board, The original issue of $1,500,000 was reduced to
$599,000 by 1942 and the most recent payment of $359,400 completely
Yetives an issue on which the company paid 5% ¢% interest to 1933 and
4% thereafter,

Mr. MacEvoy said that in 1933, the company was faced with $16,-
00C,000 of guaranteed mortgages in addition to the bonds. He said
that through negotiations, refinancing and the sale of more than 8$1,-
00C,000 of real estate, the balance of these guarantees was being paid
in, full, leaving the company free from debt.—V. 158, p. 2252,

‘(The) Fresnillo Co.—To Pay 15-Cent Dividend—
The directors on Dec. 13 declareéd a dividend of 15 cents per share
- on the common stock, Lo par value, payable Dec. 20 to holders of
yecord Dec. 15. This compares with 20 cents paid on July 25, last;
25 cents on July 15, 1943; 35 cents. on Dec, 15, 1942, and 25 cents
. on July 15, 1942.—V. 160, p. 222,

‘Fruehauf Trailer Co. (& Subs)—Financial Statement

The earnings for the nine months ended Sept. 30, 1944 were pub~ -

lished in the “‘Chronicle” of Nov. 27, page 2295.

P Consolidated Balance Sheet

5 '€ Sept. 30, "44 June 30, '44

$2,812,406  $5,992,267

2,501,381 1,168,428

. 10,110,430 .- 8,169,493
. 16,998,922

893,412

5,058,037

1

Assels—
Cash
United Sta Treasury notes_

Trade notes and accounts rec
Inventories

Investments and other assets
tProperty, plant and equipment, at cos
Patents 57
Deferred charges .

812,343
4,780,930

389,907

$38,764,496 $36,671,118

Liabilities—
“Notes payable to banks
Accounts payable and accrued expenses
iFederal taxes on income
Long term debt, due beyond one year.
Reserves and deferred income g
4% ¢ convert'ble pfd. stock (par $100 per sh.)
Cemmon stock (par $1 per .share)_ .
Capital. surplus ...
#Earned surplus ..

$11,700,000
7,217,254
1,284,393
489,135
484,288
7,500,000
397,821
1,735,652
7,955,973

$38,764,496 $36,671,118
sThe Bank Credit Agreement (V loan) requires the maintenance of

$11,700,000
5,782,133
724,539

7,500,000

-397,821
1,737,985
7,871,899

consolidated net current assets of not less than $6,210,489, increased .

at the end of the year 1944 and of each year thereafter by an amount
equal to 20% of the consclidated net earnings for such year, and
prohibits the payment of dividends on common stock or the acquisition
of capital stocks (except required retirements of preferred stock)
unless consolidated net current assets immediately after such payment
or acau'sition are not less than the amount required to be maintained
plus $750,000; the Agreement also restricts the payment of - dividends
on common stock after Dec. 31. 1942, to an amount not in excess of
75’1: of consolidated net earnings subsequent to that date. after re-
duocing net earnings by an amount eqnal to preferred stock dividend
requ'rements and by amounts expended for acquisition or retirement of
capital stocks. Under the terms of the articles of incorporation, so
Jong as preferred stock is outstanding, earned surplus is also restricted
as to the payment of dividends and as to. the purchase of common
stock but the antount of such restriction at Sept. 30, 1944 ($6.289,355)
is less ‘than the. restriction of '$7,027,204 imposed by the Bank Credit
Agreement, " . . Vo) s
tAfter reserves for depreciation and amortization of $2,56

Sept. 30, 1944 and $2,399,326 at June 30, 1944. i b

. tAfter deducting $2,988.472 avplicable tax notes at Sept. 30, 19
and $4,033,503 at June 30, 1944.—V. 180; p. 2295. e 30 SRR

Fundamental Investors, Inc.—54-Cent Distribution—

The diw'ecL.urs on Dec. 7 declared a dividend of 54 cents per share
(quarterly dlyxdend No. 44), payable Dec. 23 to stockholders cf record
Dec. 18. . Distributions of 22 cents eack were made on April 15,
July 15 and Oct. 16, ‘this year. Payments of 20 cents each were made
ondAlm:'jl; 15, July 15, Oct, 15 and Dec. 29, 1943.—V. 160, p. 1862
and 1735, T

Galt Brass Co., Ltd.—Calls 5% Bonds—

All of the outstanding 5%  15-year first and ref. mortgage income
Ponds due Feb. 1, 1950, have been called for redemption on Feb. 1.
1945, at 105 and interest. ‘Payment will be made at The Royal Trust
Co,, trustee, 66 King St., West, Toronto, Ont., Canada.—V. 118, p. 2830.

$1,643,909 $22,322,556 $19,258,113 -

Co., Newark, N. J.

15,486,674

1
260,932

499,598 .
457,143 -

Galveston-Houston -Co. (& Subs.)—Earnings— 3
Period End. Oct, 31— . 1944—Month—1943 194412 Mos,—1943
Operating revenues...- $795,365 $810,854 -~ $9,352;384 . $8,787,362
Oper, rey. deductions.. 585,534 499,866 - 6,559,382 - 5,682,735
Fed. normal and surtax 12,859 - 22,700 150,941 295,434
Fed. exc. prof. tax 91,674 163,700 1,331,108 1,446,242
Depreciation 55,362 . 44,757 739,071 526,680~

Operating income... . 850,045 - $79,831
Other income (net)_ ... 1,502 1,050

$51,547 $80,881"
7,830 10,062 ~

Net income $43,717°
Dividends ‘declared on common stock
—V. 160, p. 2295.

$571,882. .. $836,271
18,473 6,331

- $590,355
- 100,519 -

. $489,835 .
- 233,660

$842,602
136,967

Gross income._-.
Income deductions

$70,819
219,056

Gamewell Co.—Listing of Stock—

The New York Stock Exchange has authorized the listing of 238,608
‘additional’ shares of common stock ‘(no par):upon: notice of.issuance
‘s pursuant to a three-for-one split-up of the outstanding.:common stock, .
- making the total number -of shares of common: stock ; applied - for

357,912, ;

The “stockholders on Nov. 30 -approved changes.in the ccapital stock
as follows: Reduce the authorized capital stock * consisting “of * 200,000
common shares (no par), of which 119,304 shares 'are issued and
outstanding, by 80,696 common shares, such reduction’ to be.accom-
plished by the cancellation of the 80,696 unissued common _shares, so

that .the authorized capital stock will then consist of 119,304 shares *

and change the authorized shares of common stock from-119,304 shares
into’ 357,912 common shares (no par), The stockhelders also authorized
the ‘delivery to hclders of common stock ‘of record Dec.. 18 two addi-
tional shares nf common stock for each share of common stock held.—
V. 160, p. 2295. :

General American Investors Co., Inc.—To Distribute
Most of Income to. Common Stockholders— ‘

Frank Altschul, President, on ‘Dec. 6 stated:

In view of the election of this company to be taxed as a regulated
investment company, it is the intention to distribute substantially all
of this year's net income from interest and dividends and: net profit
from sale of securities, as no Federal income tax is
company on net income and net profit distributed. It is accordingly
desirable to take action on the dividend on the common stock as late
as. possible, so as to permit a more accurate forecast of income and
profit ‘for the year.. Therefore the board of directors plans to declare
the dividend on Dec. 18, payable on Dec. 23 to holders of record
Dec. 21,

Net profit from the sale of securities for the period ended Dec. 5
(before Federal income tax) was approximately $2,770,000, of which
approximately $2,755,000 was long term capital gains; the final amount
for the- year will necessarily depend on security . profits or losses
during the rest. of December.

Net income from dividends and interest for the year, after all ex-
penses, taxes (except Federal income tax) and preferred dividends,
is estimated at about $620,000, which includes . $211,500, an amount
equal to ‘the interest for-two years on first and refunding mortgage
57% bonds of the Missouri Pacific RR. Co. in reorganization. :

As.of Dec. 5, there were outstanding 1,309,220 shares of common
stock and warrants entitling holders to subscribe to 491,000 shares
of stock at the prices stated below. Holders  of warrants have
expressed the intention to subscribe to stock, but the amount of such
subscription ‘and therefore: the  total -number of shares to be out-
standing on Dec. 21, the record date for the payment of the dividend,
may not be ascertainable on the date set for the declaration of the
dividend. The effect
earnings and the dividend per share is indicated in the following table,
which does not, however, purport to give the final results for the year.

Stock Issuable on Exercise,
of Warrants———
Subscription - 4Shares to be
Outstanding
#1,309,230
1,400,220
- 1,500,220
1,600,220

Approx. Amount per Share

Net tNet Profit on
Income . Securities
$0.47 $2.12

0.44 1.98

041 .1.85 ..

0.39 1.73

1,700,220 | 0.36 1.63 1.99
1,800,220 0.34 1.54 1.88

»QOutstanding Dec. 5, 1944, tPeriod ended Dec..5, 1944. 1On exer-
cise of warrants. ) .

The closing price of the common stock on Dec. 5 was 15%.

Under these circumstances, it s the .intention . of: the board of
directors to declare the dividend in a fixed sum, leaving the amount
per share to be determined by the number of shares outstanding’ at
the close of business on the record date. See-also V.'160; p. 2542.

Total
$2.59
2.42
2.26
2,12

“General Electric Co.~Expansion in Massachusetts— %

The Defense Plant Corporation announces that it has authoriged :

an increase in the contract of General Electric. Co. to provide addi-
tional equipment for.a plant at Everett, Mass, at a cost of $3,650,000.

Obituary-—
Darius E. Peck, since 1929 Vice-President and General Counsel and
a member of the company’s. advisory committee, «gied Dec. 6 -at
Schenectady, N. Y., at the age of 67.—V. 160, p::%295.:5.. g

.General Finance Corp.—Earnings—

9 Months Ended Aug. 31— .
*Net profit
No. of common sheres s 865,075 °
Earnings per share e e -+ $1.00
sAfter charges and Federal taxes—V. 160, p. 1294.

1944
$954,997 " " $690,000
865,075

$0.69

General Motors Corp.—Cdnsolidatting Its. Activities—

The following statement was made on Dec. 11 by C. E. Wilson,
President: ;
Transfer to the Allison Division, Indianapolis,
Development Section, directed by Don Berlin, now operating under
Fisher Body Division, is hereby announced,
This transfer is being effected at this time. in order to consolidate
the activities of the corporation, which is currently engaged in the
manufacture of aircraft engines as represented by the Allison - Divi-
sion and the development of aircraft engine installations and -asso-

ciated problems as represented by the Aircraft Development Section,

—V. 160, p. 2542. .

General Public Service Corp.—Accrued Dividends,—%

The directors on Dec. 7 declared a dividend of 89 rer share on'-the
$6 dividend preferred

to holders of record Dec. 18. These dividends are on account of
cumulative dividends accrued and in arrears. After giving effect to
these payments the cumulative unpaid dividends, including the divi-
dends normaily payable on Feb, 1, 1943, will amount to $34,50 per
share cn the $6 dividend preferred stock and $31.62Y2 per share on
the $35.50 dividend preferred stock.

The last preceding dividends on the preferred stocks ($1.50 on the $6
preferred stock and $1.373% on the $5.50 preferred stock) were declared

on Sept. 2, 1937, but were not ‘paid  until Dec."8, 1943; to holders of -
- ¢ Federal revenue stamps on hand...

record Oct. 15. 1937 (see V. 158, p. 2361).—V. 160, p. 1736.

General Transportation Casualty & Surety Co,, N. Y, —
New Director— : )

Willigm E. Ford, Vice-Presidens of the Manufacturers. Trust Co.,
has been elected a director.

General Water Gas & Electric Co.—Redemption—

The 5,987 shares of $3 cumulative preferred- stock, -which . were
recently called for redemption at $52.50 and dividends, were sched-
uled for payment on Dec. 16, 1944. See V. 160, p. 2183.

$706,635

- Bales” s
© V. 160, p. 2184,

incurred by the -

of the exercise of each block of warrants on .

1043

'Ind‘, of the Aireraft -

effective as of Feb:'1,1945.

.Bettlement of claim

stock and a pro rata dividend of $8.25 ‘per
share on the $5.50 dividend preferred stock, hoth payable on Dee. 23

- ‘Divs, cn com stoeko...-

" Inventories __
_ Investments

. Inventory of supplies.

- Georgia & Florida RR.—Earnings—. - ,
Period End. Nov. 30— | 1944—9 Days—1943 "~ 194411 Mos.—1943
Oper. reys. (approx.).. - - $49,325 $52,501 - $2,173,478 - $1,886,248
Month of November— 1944 1943 '
Operating revenues (approximate) 180,
O o 2542, $180,050 $188,651 |

. (Adelf) " Gobel, Inc.—To Vote On"Sale of Control of

Subsidiary— ’ i
A special stockholders meeting has been called for Dec. 21 to -

ratify .a contract approved by the board -of directors for the sale *

“ of Trunz, Inc. and Merkel, Inc. of a two-third interest in the Greater

New, York Packing Co., Inc., at a-price of ‘$183,333. "

to the-by-laws- of Greater New York Packing. Co.-to give. effect to the

. provisions of the proposed contract with Trung, Inc. and Merkel, Inc,
< —V, 160, p. 1969. g ; <3 S

.Gold & Stock Telegraph Co.—Stock Returned—
See Western Union Telegraph Co, below.—V. 160, p. 1736.

Grand Union Co.—Sales Up Over 14%—

4 weeks Ended Noy. 25— 1944 1943

Granite City Steel Co.—35-Cent Dividend—

The directors ‘on"Dec, 8 declared' a dividend of 35 ‘cents per share
on .the. common ' stock, payable: Dec. 27 to holders of .record Dec. 18.
This compares with 17 cents paid on June 29, last; 35 cents on °
Dec. 24, 1943, and 17% cents on June 25, 1943, —V, 160, p. 2072, s

(H. L.) Green Co.; Inc,—November Sales— -

Period End. Nov. 30-— 1944—Month—1943 1944-—10 Mos.—1943
Sales " $6,462,824 - $6,056,349 $53,516,430 $52,611,402

60,. p. 2076.

Graham-Paige
Parts-—

Volume production of master connecting rods for the 2,200 horse~ 1

Motors - Corp.—~Making - B-29 "Engine -

Sl a
., The stockholders -also"will be. asked to authorize. an. amendment

$3,890,102  $3,402,213

power engines on the giant B-29 bombers has begun at the company's '

plant at Detroit, Mich,, .and deliveries are now being made, it was
announced ‘on Dec. 14 by Raymond J. Hodgson, President. .
- Although the company has produced more. than 850,000 master and
connecting rods for other types of aircraft engines, he said, this is
its first assignment to manufaclure parts for the super-bombers which
are now hitting the Japanese home islands:- on regular schedules,
—V. 160, p. 2542, L] :

Greyhound Corp.—Earnings of System— i
Nine Months Ended Sept. 30— T 1944 1943
$ $ .
112,112,416
60,995,437
6,024,849

Operating revenues
Operating expense
Depreciation

~-= 119,288,593
-~ . 68,751,831
5,303,089

.. 45,333,673
810,787

45,092,129
521,112
Gross income.. 46,144,461 - 45,613,241
Interest 92,837 194.488
Amortization of intangible property.. 426,930 425,241
Prov. for post-war extraordinary expense.. 1,452,500 906,100
Otiter deductions 52,647 68,889

_ - 44,119,546 44,018,523
31,609,600 30,661,503

.. €r3,198,680 €r3,097,140
4,012,200 4,177,132
653,204 688,844

Net operating revenue
Other income

Net income
Federal 'excess profits tax.
Post-war credit.
Federal income taxes
State “income- taxes

Net | = 11,043,223 11,588,184
Net income applic. to stock of subsidiaries con-

solidated, held by public

2,835,585 3,042,040
#Net inc. applic.-to stk. of Greyhound Cor $8.207.637h $8,516,14%
Average number of common shares 2,783,778 - 2,784,353

Eained per common share $2.90 $3.02 ¢
#Includes equity in net income applicable to. Pennsylvania Grey-
hound Lines, Inc,, 50% of the voting stock of which is owned by The
Greyhound  Corp.,  amounting to  $602,590 in 1544 and  $655,875 in .
1943.—V. 160, p. 2215. ’ - ) 3

..-Griess-Pfleger ‘Ta.nning Co.—To-Pay Full Years In-
“terest and 50-Cent Cash Dividend-— Wbl Ty

The directors on. Dee, 5 authorized. the payment of the full interest
of 5% on the debentures for: the year.ending Dec: 31,-1944, to. be

'paid on or before March 15, 1945, to debenture holders .of record

March 1, 1945. }
‘A dividend of 50 cents per share -was. also voted on: the common
stock, payable Dec, 22 to holders of record Dec. 15—V, 160, p. 1401.

(The) Guenther Publishing Corp.—$8 Dividend—

< The directors have declared a dividend of $8 per share for the: year "
1944, payable. Jan. 2, 1945 to stockholders of .record Dec, 15, 1944,
This compares with. $5 per. share paid:on.Jan. 3, 1944, the first pay-
ment.since Jan. 3, 1941, when $4 was. disbursed.—V, 151, p. 2747,

Harvard Brewing Co. (Del.) (& -Sub.)—Earnings—

Years End. Sept, 30— 1944 1943 1942 1941
Net. sales __ $2,868,720 $2,456,086 $2,320,939 62,079,188
Cost of goods sold (net) 1,539,663 - 1,374,806 1,298,477

$954,053
525,536 |
150,209

$1,022,462
£75,271
179,027

Gross profit
Sell, & .delively cXps....
Gen. & admin, expenses

$1,329,057
605,962
220,343

$1,082,178
554,003
177,491

$502,751 - ' $350,685 -
22,328 11,845

$525,080
16,237

$2179,207
18,715

$268,165
27,623

Profit from operations
Other jncome credlts....

$297,922

$295,787
33,190 -

16,083

Gross income .
Income charges ..

$362,529
17,941

Net income «.o. - $508,842 $344,588 $279,705

Loss on sale of capital
assets (net)

264,732

34,203
7,500
292,500 186,000

Net income $174,550 ~ $158,588  $170,408
Diys. on jpfdestock. .. )
171,875 125,000 125,000 ,

‘."Consuli,date(l Balance Sheet, Sept. 30

Prov, for income toxes.

-t
125,000

Assels

Ccash on deposit.i'and on hand

*Accounts veccivable, g

Accrued interest on-bonds and s

U. 8. Govt, honds and ctfs, of indebledness_. .

1944 1943 .
$338.548 $338,268
216,712

1,370

Advances to salesmen._.____..__. =
Unamortized improvements to leased property..

‘959,273
20,024

1,055,200

tPreperty
28,862

Uncompleted construction job or
Trademarks and patents__ i 1.
114,952
24,947 28,855
9.435 473

$2,463,155 $2,284,313

Vi w g e o ;

Deferred charges
Post-war refund of excess prefit
b TR

1
128,224 °

1,124,235 -
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Liahilities—
Accounts. payable _
Deposits on containers. o ceoeeecoran
Federal income tax payable.. 309,456
Miscellaneous current liabilities- 630,828
Accounts payable deferred 155
Accruals s
Reserve for employees’ pen
Mortgages payable _..
Common- stock ($1 pa
Paid-in surplus ...
Earned surplus ..

$53,007
120,671

$39,102
95,273
. 258,250

1,719
102,500
625,000

257,000
853,481

77,500
625,000
257,000
860,959

Total | woamas = $2,453,155  $2,294,313

sAfter reserve for had debts of $13,146 in 1944 and doubtful accounts

~of $29,550 in 1943. - tAfter reserve for depreciation of $774,593 in 1944
and $688,215 in 1943.—V. 160, p. 1401, .

Gulf, Mobile & Ohio _I{R.WNotesAuthorized;

The -ICC on ‘Nov. 29 autherized the road to issue ‘two promissory
notes. in the total amount of $1%8,370, in conrection with the purchase
of two Dicsci road switehing lecomotives to Le acquired under a lease
agroement.~—V. 160, p. 2402,

Gulf & Ship Island RR.—Tenders Sought—

The New York Trust Co., trusteé, 100 Broadway, New York,-N. Y.;
will until 2 p.n. (EWT), Jan, 4, 1945, .receive bids for the sale to
it, for account of the sinking fund, of first mortgage refunding - and
terminal 5% gold bonds due Feb. 1, 1952; to an amount sufficient -to
exhaust  $95,391, conditional upon the payment to the trustees of
that amount on or before Jan. 2, 1945, for such purposes.

Bonds acéepted must be surrendered to the trustee on or before
Jan. 10, 1945, on which date interest thereon will cease.—~V. 160,
p. 2402,

Guif Terminal Co. of Mobile, Ala.—Pays Bonds—

The first ‘mortzage 4% 50-year gold bonds issued -under indenture
of mortgage dated Jan. 1, 1907, having become due. and payable upon
the sale of the property subjeet to the lien of {he indenture, holders
of such bonds were recently notified that they should surrender their
bonds, accompanied by the Jan. 1, 1945, and subsequent coupons, to
{he City Barnk Farmers Trust Co., successor trustee, 22 William St., N,
Y. C., on and after Dee, 13, 1944, for payment at their principal amount
end accrued interest from July 1, 1544, to Dec. 13, 1944, amounting
in il to $1,018 per $1,000 bond. -Interest on the bonds will .cease
to acerue on Dec. 13, 1944.--V, 160, p. 2104.

John Hancock Mutual Life Insurance Co.—New Pres.

Paul F. Clark of Brookline, Mass., who has been Vice President since
1928, has bean elected President to, succeed Guy W. Cox, who will
retire fram that position on Dec. 31 to become Chairman of the
Bourd of directors,—V. 160, p. 2184 .

- s s e o mme amab

Hayes Industries, Inc.—~Earnings— - .
3 Months Ended Oct. 31— 1944 1943 1942
Gross sales -
Net before taxes. .. ... .
Est. refund on Govt. contracts-
Federal income tax

1,621,102
1,389,912

1,634,195
(701,017
695,467

1,025,944
820,800

$205,144

Net profit
$0.62

L S
$231,190 $237,711 -
Earn. per sh. on 333,000 com. $0.69 $0.71

Operating profit for the three months' period ended Oct. 31, 1944, .

was $1,613.075, as against $1,580,791 a year earlier.
The balance sheet as of Oct. 31, 1944, showed current assets of
$10,225.378, compared with $11,203,861 on the corresponding -date in

1943, and ‘curreni liabilities of: $8,961,529, compared ‘with $10,396,381. -

Current-assets included $2,544,993 cash in‘banks -and” $3,510,170 U.. 8.

Government securities,; against $2,092,114.and $3,851,241 . respectively

on Oct. 31; 1943, ‘ -

" #The profit-and loss surplus at Oct. 31, 1944 ‘amounted to $1,898,780,
.. compared with $1,444,103 a year earlier—V. 160; p. 1736. :

Tlouston Nataral Gas Corp.—45-Cent Common Div.— -

‘The ‘directors on Dec. 8 Geclared »a’ dividend ‘of 45 cents per share
on the common stock. no-par value, and the usual guarterly dividend
of 62Y . cents ‘per share on the 5% preferred stock, par $50, both
payable ‘Dec..22 to holders of record Dec. 12. Distributions of 35 cents

each ‘were ‘made on “the ‘common :stock on' March 31, June 15 and 5

Sept, 30, this year,. In 1943 the following dividends ‘were disbursed
on ‘the common shaves: ~March 31 June 3G “and Sept, 30, 25 cents
‘each, and Dec, 22 a year-end of 75 cents,.—V, 160, p. 1080, . W

.. - Houston ‘0l Field Material Co., fite—To Pay Larger

Common Dividend— - i
“The ‘directors have declared s dividend of 10:cents per share on the
common-stock, par $1, and the usual ‘guarterly dividend of 37 “cents

+ per share on .the-§1.50 cumulative preferred stock, par $20, both pay-
" able Dec. 26 to-holders of vecord Dec. 15, . Distributions of five cents

each were made on -the common -stock -onMarch 30, June 30 and *
Sept. 30,- this year, making 25 cents for.1944 “on .that issue, which
compares with only one payment .in 1943 of 10 cents 'on Dec.. 10.—

V. 160, p. 1295.-

" FHuttig ‘Sash & Door Co.—New 5% Preferred Stock :

. Offered in Exchange for 7% Preferred Shares—

The. stockholders have “approved: an issue of 5% cumulative: pre-

ferred stock ‘to: be ‘exchanged on a share-for-share basis for the out-
standing 7% preferred stock.

notice at $110 a Share.
redemption Dec. 31, . F

" The company has obtained a-loan, not to exceed $300,000, at 2%% ;
which would be .ustd, together with current funds, to také up the 7%
stock, of which there are 7,639 shares. ’ .

Net earnings of $1.25 a share were reported on the 137,292 shares
of common -stock -for the- first ‘nine months of 1944, compared with
$1.76 a share for -all 1943.
$6,116,235 against $9,191,977 for all 1943.—V, 155, 'p. 1407, ¥

" Indiana Gas & Chemical Corp. (& Subs.)=Earn.s, etc. :

(Incl. Terre Haute Gas Corp. and Wabash Coke & Warehouse Co.)

3 Months Ended Sept. 20— 1944 1943
Production sales -and -operating revenues.. $628,694 -~ $535,9056
Manufacturing and operating expenses . 421,037 385,016
Maintenance and repairs 34,292 e

.- Administrative and -selling expenses-

' Insurance _.._ B L 2

- State and Fed. taxes other than Fed. inc. tax. .

S Interest : : sl
Depreciation ; ' s

‘Miscellaneous deductio

s . (T e ey =
Net income (betore Federal income taxes) .~ " $66,143 _$?0.333

Consolidated Balance Sheet, Sept. 30, 1944

obn

Assels—Cash, $167,359; U. S...Treasury savings notes ‘(series C), .

$45,000; special deposits, $5,586; accounts receivable, incl. unbilled gas
sales (less reserve for doubtful. accounts), $209,229; inventories, $218,-
643; prepaid insurance, - $14,936; prepaid ~interest, $457; deferred
charges, $167,837; cost of work In progress not allocated, $30,893;
lands, buildings -and equipment. (less reserve for depreciation of
$1,491,812), $4,194,580; total, $5,054,520.

Liabilities—Notes payable, $47,495; accounts payable, $78,634; divi- ~

dends on cumulative preferred and common stock declared but un-
claimed, $938; dividends on $3- cumulative preferred stock due Oct. 2,
1944, $17,550; accrued liabilities, including Federal income taxes pay-
able over the year 1944, $105,915; customers' deposits including in-
terest refundable only on discontinuance of service. $85971; customers’
advances for construction, $740; serial 5-year 3'%% notes due April 1,
1945, $30,000; first mortgage 4% sinking fund bonds dated April 1,
1941, due April 1, 1956, $645,000; reserve for maintenance, $7,159;
$3 cumulative preferred stock (23,400 shares, no par value), $1,170,-

,and capital

37,125
14,709 .

$10,456,088 8,401,054 $4,272,488

.+ chased power _.

: Amort, of “debt “disct. &

+ Divs, ‘declared ‘on pfd. &

- Minority "interest ‘in ‘net

<" icensol. et deficit__ - 8311,095

The new issue . would have the. same -
provisions- as the 7% stock and Wwould be redeemable on -30. days'.-:
The unexchanged 7% stock will be called for' :

Sales. for. the- nine months -aggregated -

30,468 - B % gold
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000; common stock (par value 50¢ per share, issued 167,000 shares) <: Interstate Ba]-(eries Corp.——Accumulatcd Divi‘dend;_

surplus, $2,347,053; earned $518,034; total,

$5,054,520,—V. 160, p, 2296.

surplus,

Indiana General Service Co.—Merger Approved—
See Indiana & Michigan Electric Co.—V. 160, p. 2072,

'Indxana & Michigan Electric Co.—SEC Approves
Merger—

The SEC on Dec. 5 appreved the merger of Indiana General Service
Co. into Indiana & Michigan Electric Co,, both companies heing sub-
sidiaries of American ‘Gas & Electric. Co. Y

The transaction requires (1) the surrender for cancellation by
American Gas & ‘iectris Co. to Indians General Service Co. of
24,347 shares of 6% preferred stock of the latter company in exchange
for an equal number of shares, having a par value of $100 each, of the
common stock of such company together with the purchase by
American Gas & Electric Co. of 653 shares of such common stock
from Indiana General Service' Co. for cash in the amount of $65,300;
(2) the redemption from  {he public, at the call price of $110 per
share plus accrued dividends to the date of redemption, of 15,364
shares of the 6% preferred sinck of Indiana General Service. Co.;

(3) the restatement of the charter or Indiana General Service Co, so

as to contorm to the requirements of the Indiana General  Corpora-
tion Act of 1929 and so as to eliminate the authorized preferred stock
and to authorize 25,000 additional shares of common stock, and (4)
the stotutory merger of Inciana General Service Co. into Indiana &
Michigan Elecfric Co. and pursuant to the merger agreement, the sur-
render by American Gas & Electric ‘Co, of 55,000 shares of the com-
mon stock of Indiana General Servict Co. in exchange for 55,000
shares of the no par value common stock of Indiana & Michigan
Electric Co, and the transfer of the assets of Indiana General Service
Co., to Indiana- & Michigan Electric Co.—V. 160, -p. 2073, .

Indiana Service Corp.—New Protective Committee—

The directors have declared a dividend of 50 cents per share on
account of accumulations on the $5 cumulative preferred stock, no
par value, payable Dec. 26 to holders of record Dec. 16. + A shilar
payment was made on April 15, last, the first since July 1, 1941, when
621, cents per share was paid.—V, 157, p, ©£249.

Investment Foundation, Ltd.—Common Dividend No. 2

The directors on Dec. 11 declared an interim dividend (No., 2) of
25 cents per share on the no par value common stack, payable Jan, 15,
1945. to. holders of record Dec. 15, 1944, An jnitial distribution ot
like amount was made on this issue cn Jan, 15, 1t44; none since.-~—
V. 158, p. 2047.

Towa Power & Light Co.—Earnings—
Income Statement, 12 Months Ended Oct. 31, 191

Total OpPerating TeVENUES oo mam it e i $10,126,709
Operating expenses ... _— . . 5,106,024
State, lccal and’ miscellaneous Federal taxes. 2wy 26
State’ Income. tAXeS . . uoscntmsiimnmmde 5
Federal income and excess profits raxes-

Balance
aDifference due to inclusion in-con
return’ ___.

Net operating. income
Other income (net)

Gross - income ...
Total. income. deduetionS . ooe i

$1,660,827
* 311,300

Net income W : -
Dividend -requirements on' preferred stOcK .. ooz

A newly-formed protective committee for the 6% and 7% cumulative . .

preferred stock has petitioned the SEC to solicit the preferred stock-
holders to:represent .them in the reorganization proceedings of the
company now pending before the Commission. - The committee congists
of Frank - Cenilivre, .Clyde I, Dreisbach, William T. McKay, B, A,
Poez)hgis and Jeseph G. - Suelzer, all of Fort Wayne, Ind.—V. 160,
p. 2403,

Institutional Securities, Ltd,—Distribution—

A semi-annual distribution of 3.75 cents per share has been de-
clared on the Insurance Group shares, payable: Jan, 31 to holders of
record Dec. 31.
Jen. 3 and Jan, 31, 1944. In 1943 the company paid 2.65 cents on
Feb, 1 and 2.12 cents on Aug. 1.—V. 159, p. 2638. .

Insuranshares Certificates, Inc.—Extra Dividend—

The directors on Dec. 6 declared an extra dividend of 22 cents per .

share and the usual semi-annual dividend of 10 cents per share on
the common stock, both payable Dec. 26 to holders of record Dec. 16.
A simijlar extea distribulion was made on Dec, 28, last year.—V.. 160,
D, 2403, -

International Detrola Corp.—Record November Sales

Sales of this corporation during November were $3,330,980 and were
the largest in - its history, C. Russell Feldmann, President, disclosed
on Dec. 8. Present otitput is entirely for war use.—V. 160, p. 1527.

International - Hydro-Electric System
Earnings—
- Period End, Sept. 30—

1944—3 Mos.—1943 1944—9 Mos.—1943

-Operating revenue ..._ $21,378,082 $21,338,381 $64,954,352 $63,276,003
+ Other :income,. net . 449,919

479,213 1,403,937 1,454,943

Total revenue $21,828,001 $21,817,593 $66,358,289 '$64,730,946
Oper.  exps., incl. pur- .. -
- 8,842,832
1,242,178

2,078,333

27,646,910 24,407,453
3,940,671
6,407,358,

9,818,596
1,476,235
2,067,280

Maintenance _.___
Taxes . (other than inc.
Interest on. funded and
‘other debt of subs...
Interest on debs. of Int.
‘Hydro-Electric System

6,484,768
2,389,310 ° - 11,204,570
398,520 ;
313,002

1,899,588

2,357,958 7,085,971
" 398,520

286,541

1,195,560

expense o &5
Prov.. for deprec.- chgd.
against «operations... .
U. /S.. income “and’ exc¢.
profits " taxes  .._: wy
Canadian, :-income. and
'exe: profits taxes..._

-$82,639 939,833
1,850,438 -
1,021,903 5,415,556 -

204,850

1,520,583
448,800 *" 969,400
34 5,195,049
1,577,421
559,133

- class A, stocks.of subs. 1,731,579
tDiv. .require.” on pfd.

~ stocks. of . subs..

1,779,434
471834
237,132

525,707
153,088
186,401 9,408 218,001

©$180,639 '$573;,715° *$373,868
tOn. full accrual basis not currently de-

“Consolidated -net- profit,

clared.

' Notes—The -preferred “stock is entitled, when declared, ‘to cumula-

tive preférential“dividends <at the rate of $3.50 a share per annum..
_The:undeclared -cumulative dividends from July 15, 1934 to :3ept. 30,
1944 amounted. to’ 65,102,089 on the 142,799 System preferred shares

held outside the ‘company.

For -the 12. months ended Sept. 30, 1944 the operations of the

* System alone resulted in a loss of §76,382 after all charges including *
“full - interest ‘on -its - 6%

debentures. in the amount of $1,594,080.—
V.-160, p..2296. - d : - :

International Paper Co.—$119,000 Bonds Called—

. The company- has. called for redemption on:Jan. 1, next, $119;,000 of

.its.outstanding first-and ref.’ 5% sinking fund mortgage bonds, series
_Arand B;-for-accountiof the sinking fund, at 102% 'and: interest. .
Payment will‘ be ‘made at-the Bankers Trust Co,, trustee, 16 Wall St.,

New.York, N."Y~V. 160, p. 2297.

jntei‘ﬁatiohél Rys of Central America~——Redemption—

.- All of the outstanding $525,000 of .first lien and ref. mortgage -
C bonds,” due. Feb. 1, 1947, which were recently .called for
- redemption- as .of. Feb. 1, 1945, at 100" and interest, will be redeemed ;
., at.the office ‘of -J. Henry Schroder Banking Corp, 48 Wall St., New

York, N. Y., in.U. S, funds, or at the option of the holder thereof at

the office of *J.-Henry Schroder & Co., 145 Leadenhall St., London, -
-, England; in pounds sterling at $4.86% to the pound sterling. :
. +Bondholders who :wish to do so may present their bonds at any time
and will receive the full redemption price, together with accrued .
- interest to Feb. 1, 1945—V. 160, p. 2296.

International - Telephone l& Telegraph Corp.—New.

Official—

‘Howard Bucknell, Jr., formerly Minister Counselor of the American
Embassy in London and Minister since January, 1944, has joined the
above corporation, it was announced Dec. 11. He will serve for the
present as a Special Assistant to Colonel Sosthenes Behn, President
of the .corporation—V. 160, p. 1632.

International Utilities Corp.—Seeks Stock Purchase
Approval— -

Corporation filed Dec. 7 with the SEC an application to expend
treasury cash on the.purchase for refirement of not more than 4,200
shares ($50 par) $3.50 preferred stock,

Purchases are to be made privately or on the market from the 92,333
shares outstanding at nat more than $52.50¢ per share. The Commis~
sion set Dec. 27 as the deadline on lhearing requests.—V. 160, p. 2296.

Similar distributions were made on these shares on -

(& Subs)— -

3,415,910 .
" ‘Operating costs

1,105,560 _
- Depreciation. -
5,838,634 . 5,870/607 -
6,209,621 .
1,141,‘300 k
_5,24‘2,961 :
1529,248
671,124
44,183

+~ Other ‘income (net)----

. ‘became effective Nov, 10, 1944.—V. 160, p.

Balance B 2 e $1,340,527

sDifference in Federal income and excess profits taxes, after deduc-
tions of post-war: credits, due to inclusion and the ‘contemplated. in-
¢lusion of the income of the company for the periods involved in the
censolidated tax returns of United Light & Power Co., and affiliated
holding company.—V,. 158, p. 1134,

(W. B.) Jarvis Co.—Merger Ratified—
See Doehler Die Casting Co. above:
Quarter Ended Sept. 30—

Profit before taxes and contingencies

Federal tax provision..

Reserve for contingenci

1944 1943
$491,907  $470.529
54,000 52,000
355,000 . 320,000
§78.529
300,000
$0.26

$82.907
300,000
$0.28

Net profit’ ...
No. of common s £
Earnings per share__ .

To Pay Special Dividend of 10.Cents—

Stockholders of the W. B. Jarvis ‘Company-and of the Doehler Die
Casting Corporation at special meetings held respectively in Chicago
and New York recently voted to combine the two companies into
the Doehler-Jarvis Corporation.

The directors on Dec. 11 declared a special dividend of 10 cents per
chare, payable Dec. 29 to holders of record Dec, 21. This brings its
total payments for 1944 to $1.per share, against 90 cents paid in
1943—V. 160, p. 2297.

Jewel Tea Co., Inc.—Sales at Record—
. Period End. Dec. 2— 1944-—4 Wks.—1943 194448 Wks.—1943
Retail sales +44 861,014  $4,251,326 $51,948,254 $48,149,056
sHigher than any previous four-week period - in the company's his-
tory.—V. 160, p, 2297.

. ] i

-Kansas. City - Public Service Co—Earnings—

Period End. Oct. 31— 1944--Month--1943 * 194410 Mos.—1943
Total revenue ... -$1,070,33¢ $1,024,849 $10,275,057 '$9,773,570
630,452. 555,379 * 6,356,503 5,375,337
38,166 27,478 377,302  364.098

8,319 7,275 89,549
. 1,732 9,883 80,7776
81,667 74,642 - 819,273
172,000 @ 205,000 1,465,000 1,696,200

Net-income $131,995 - $145,189.  $1,086,653 $1,365,151
«For income -taxe$, employces participation and contingencizs.—
V. 160, p. 2297. : "

Taxes (general) ___....
Taxes (social security).-
Fixedl charges ___.___
“Reserves

Kansas ‘Gas & Electric Co.~~Income Statement—

Period Bnd, Oct. 1 1924—Month—1943 194412 Mos.—1943
Operating: -revenues____ .. $785958 $718,624 - $9,523,190 . 8,607,400
Operating expenses 278,683 282,747 3,682,338 . 3,240,917
Federal taxes ... 209,588 152,014 2,169,418 . 1,604,438
Other taxes_._ 34,463 32,372 °. 584,994 - 623,143
Property retirément res, | . .
. appropriation ...o___ 66,667 68,66 804,000 811,667
Amort. -of limited-term >

investments 125 125

1,500 11,800

$2,395,135
12

$196,432 © $182,699
1,620 1,827

$2,280,940
18,789

$2,299,729
1,070,687

§1,229,042
520,784

Net ‘oper. revs

2,336,628
953,048

$197,952 $184,526

Gross income
87,738 79,497

Interest

$1,385,580

Net. income. $110,214 . $105,029
520,784

Dividends applicable to pfd. stocks for period...
—V. 160, p. 2073.

Kewanee Public Service Co.—Bonds Called—

There have been called for redemption .on Jan. 1, next, $11,000 of”
first mortgage 6% gold bonds, series A, due July 1, 1949, at 100% and
interest: Payment will be made at the Harris . Trust & Savings Bank,
successor trustee, 115 West Monroe St., Chicago, n1.-—V. .160, p. 12.

Kirsch Co.—Earnings—
Quarter Ended Sept. 30—
Net sales
Net income after charges and taxes.. -
Earnings per share on class A and class B shs.
—V. 155,' p. 2280, : o

1943
$823,350
45,964
$0.24

1944
$1.074,833
87,384
to $0.62:0

1

Koehring Co.—Calls Conyertible Bondg— ,

All of the outstanding. 10-year: convertible bonds dated July 1. 1935.
have been called for redemption on Jan. 2, next, at 100 and interest.
Payment™ will be-made.at the First Wisconsin  Trust Co,, trustee,

Milwaukee, Wis.—V. 159, p. 1417. - .

s . . . sy

Koppers Co., Inc.—Listing of Securities—

The New York Stock Exchange has authorized the listing of the
following securities: i

(a) $23,000,000 of Koppers Co. first mortgage bonds, 3/ serics
due Oct, 1, 1964 (assumed by Koppers Co., Inc.); (b) 150.000 shares
of cumulative preferred stock, 4% % series (par $100); (c) 900,000
shares 0f common stock (par £10).

The merger of Koppers United Co.,
Associates and The Koppers Erecting Corp.

Ioppers Co., Fuel Investment
into Koppers Co., Inc.,
2185.

(S. 8.) Kresge Co.—November Sales Rose 6.2%—
Period End. Nov. 30— 1944—Month—1943 | 1944-—11 Mos.—-1943
Bles Siulfouwe S $20,113,793 /933,684’ $83,519,800 $75,493.437

Stores -in ?dperation in November, 4. totaled 714, as against 723 in
the same month last year.—V. 160, pp. 2074 and 1633.

itized for FRASER
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(S. H.) Kress & Co.—November Sales Up 5.3%—
‘period End. Nov. 30—  1944—Month--1943 1944$—11 Mos.-;943
$
sales __ 11,914,659 11,319,141 109,985,697 105,861,395
—-V. 160, p. 2185. E

Kreger Grocery & Baking Co.—Sales Rise—
Period End. Dec. 2—  1944—4 Wks.—1943  1944—48 Wks.—1243

§ $ $
3 35,814,153 32,396,938 409,377,824 388,725,664
—V. 160, p. 2185.

Laclede Gas Light Co.—Amends Plan—

The SEC approved Dec. 4 an amendment filed- by the company to
its plan of recapitalization, It provides for establishment of an e;cx:ow
fund sufficient to. pay redemption premiums and interest on- the
series C and D 5% %
due 1953 and 1960. e

Under. a plan approved last. May the bends were -to be discharged
at principal amounts plus. interest, but without the pa_yment of a
redemption premium, Objecting bondholders appgared hetore‘thg SEC
and the District- Court for Eastern District of Missouri and mdlcatgd
their intention of appealing after the plan was approved by the court.
The fund is to be placed in escrow with St. Louis Union Trust Co.—
V. 160, p. 2544,

Lane Bryant, Inc.—November Sales Up 21.9%—

Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943
Net. ;ales $3,349,283 $2,748,073 $32,006,616 $27,078,070

—V. 160, b. 2074. 3

Lawyers Mtge. Guarantee Corp.—Distributions—
See New York Title & Mtge, Co. below,—V. 158, p. 2546,

Lehigh Coal & Navigation Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1944 .. 1943 1942
Net profit after chgs. and taxes... $3,004,570 ' $1,992,585 $1,532,015
“Earnings per common share $1.56 $1.03

*On 1,929,127 shares.
© Robert V. White, President, points out that $368,227 of the 1944 ‘net.
income represents certain non-recurring items which may be credited
to surplus rather than included in income at the end of the. year.—
V. 160, p. 2544. ; ’

Lerner Stores Corp.—Increases Common Rate in De-
claring Initial Dividend—

The directors on Dec.. 12 declared an initial-dividend of 25 cents
per share on the newly split- (three-for-one) common stock, payable
Jan. 15 to holders of record Jan. 2.  This payment places the new

. stock on an-annual basis of $1 per share., It is the equivalent of $3

annually for the old stock, which prior to. the split paid $2.50.

November Sales Rase 21.2%—

Period End. Nov. 30— 1944—Month—1943 1944—10 Mos.—1943
Sales z 47,865,754 . $6,487,850 $69,411,986 $60,293,898
—V. 160, p. 2404.

(R. G.) Le Tourneau, Inc. (& Subs.)—Earnings—
10 Mos. Ended Oct. 31— . 1944 1943
Bales .us- $34,622,440 $30,361,177
Net income. after charges and taxes 1,912,449
Earnings per common: share $4.02

—-V. 160, p. 1633. !

Life Savers Corp.—Earnings—

Nine Months Ended Sept. 30— 1944
Profit before Federal taxes $3,646,440
Federal taxes ~ ¢ 2,789,433

$857,007
$2.44

1043 1942
$2,783,556 - 1,887,255
1,954,469 - 1,165,588

Net profit $829,087 $721,667
Earns. per share on 350,140 shares
(par $5) common stock

—V. 160, p. 1296.

$2.36 $2.06

Lone Star Gas Co.—To Initiate New Dividend Policy—
Payments to Be Made Quarterly— ;

D. A. Hulcy, President, in a letter accompanying the 30-cent year-
end dividend checks, discloses that heginning in 1945 the company
will initiete a new policy .oif' dividend payments.

For the past several years the zompany  has paid three dividends
annually, but during the coming year these disbursements will be on a
quarterly hasis, ’ ;

The present intention is to pay 15 cenis in each quarter and, if
conditicns warrant, an additional payment of a largest amount will be
disbursed as a vear-end distribution, "

Mr, Hulcy's letter pcints out that while there is presently no reason
to doubt the ability of the company to pay regular quarterly dividends,
such payments are to be based upon earnings and, therefore, may
fluctuate .or be discontinued according to earnings and conditions.

The wmove was prompted, Mr. Huley said,” by a decision of the
directors that such quarterly payments will assist many stockholders
in meeting their Federal income tax paymenis.—V. 160, p. 1971.

Lonsdale Co., Providence, R. I.—Sale Effected—

Transfer of this company from the ownership which has directed it
for more than a century to Royal Little has been effected with over
929 of the company's stock deposited in accordance with the terms
of Mr. Little's recent offer to purchase it:

Mr. Little is buying the company as sole trustee for a trust whose
ulltimate beneficiary will be the Rhode. Island Foundation.—V. 160,
p. 832, :

Loose-Wiles Biscuit Co. (& Subs.)—FEarnings—

9 Mos. End. Sept. 30— 1944 1943 1942 1941
#*Net ‘profit $1,922,087  $1,353,210 $961,745 $990,420
Shs. of com. stk. outstdg.

($25 par) 510,600 510,600 510,600 510,600
Earnings per share.._. $3.20 $2.65 " $1.88 $1.74

“After Faderal taxes, depreciation, interest, ete.~—V. 160, p. 1633.

Louisiana Power & Light Co.'-—Earnings—-

Period End. Oct, 31— . 1944—Month—1943 1944—12 Mos.—1943
Operating, revenues ... $1,201,567 $1,156,012 $13,379,313 $11,802,547
Operating sexpenses ... 592,607 647,765 . 6,858,351 6,121,363
Federal taxes .. 160,874 173,280 . 1,257,785, 1,503,238
Other taxes”. 108,654 65,165 . 829,678 776,913
Prop. ret’ i 151,000 82,72 1,633,191 1,315,569

Net oper! revendds._. — $198,432

b $187,130  $2,600,108
Other income (nét)___ 249

“‘183 . 1,492 7,921

Gross income $188,681
Int., on mtge. bonds..__ 42,500
Other int. & deducts.. #34,480
Int. chgd. to construct. Ccri7

$2,807,600

v 690,264

#1,342,550
Cra1,566

$2,093,385
875,000

Cr11,019

Net income $111,718 $107,388

N¢ X f $816,352
Dividends applic. to pfd. stock for the pericd

356,532

$1,142,709
356,532

Balance . $459,820 $786,177

#In an order dated March 30, 1944, the Federal Power Commission
granted the company permission co dispose of unamortized debt dis-
count and expense, duplicate interest and redemption premium associ-
ated with the first mortgage geld bonds, 5% series, due Dee, 1, 1957,
refunded in April. 1944, by charging income with $750,000 for the ¢sti-
mated saving in Federal excess profits taxes arising from the refund-

ing transactions and to dispose of the remaining $376,262.04 over a .

three-year period from dste as of which the refunding transactions are
compieted by equal monthly charges to “anortization of debt discount
and cxpense."—V. 160, p. 2297, ghi

gitized for FRASER

tp://fraser.stlouisfed.org/

first mortgage collateral and refunding’ bonds y

$0.79

Depreciation

$2,085,464 .

86,695 °

Louisville Gas & Electric Co. (Del.)—Dividends—
The directors on Dec. 8 declared a dividend of 25 cents per share

on' the class. B common stock, and the usnal quarterly dividend :of
37 cents per share on the class A common stock, both payuble
Dec. 26 to holders of record Dee, 18. ~Similar distributions ‘were
made on these issues onm March 25, June 26 and Sept. 25, this year.
Payments of 25 cents each were also made on the class B. common
stock on Jan, 27, March 25, June 25, Sept. 25 and Dec. 23, 1943.—
V. 160. p. 2297. . i

Luscombe Airplane Corp.—New Presi'dent, ‘ete,

Leopold H. P. Klotz has been elected President, succeeding A, c.’

Hastings, Jr., who retired Dec. 1.

Vice-President and Treasurer.
Clarence L. Riegel, who has been Secretary and Assistant Treasurer,

has. been made Secretary and Treasurer.—V. 160, p. 2074. .

Mr, Klotz has been serving as

Lynch Corp.—Earnings—

Nine Months Ended Sept. 30—
Nat income after charges
Federal inccme and excess profits taxes

1944 *1943
$601,704
380,000 580,000
$221,704
150,000
$1.48

Net profit
Bhares outstanding
Earnings per share._._._.. -

#As reported before renegotiation.—V. 169, p., 1297,

150,000
$2.51

McAleer Manufacturing Co.—Earnings—

Earnings for Nine Months Ended Sept. 30, 1944
Net sales .~ $3,256,417
Net profit after charges & taxes
Earnings per share on 200,000 shares of stock

—V. 160, p. 1738.

McCord Corp.—Earnings—

Years Ended Aug, 31—
Sales
Net income. after charges
Federal and Canadian income & excess profits

taxes

1944 1943
$217,519,224 $22,741,756
. 2,321,930 1,955,255

1,713,738 ' 1,470,000

‘Net  profit $608,192 . $485,255

Note—Based on settlement: for 1943 fiscal year, no provision: for re- .

negotiation is believed. required. '

Co-registrar— .
The Guaranty Trust Co. of New York has been appointéd co-
registrar for. the preferred stock without par value.—V. 160, p. 1527,

McCormick’s, Ltd.—Partial Redemptions— :

The company has called for- redemption on Jan. 1, 1945, at 102 and
interest, $55,000 of 4Y % - 15-year prior lien sinking fund bonds and
$19,175 of 4% 15-year mortgage sinking funds bonds, both issues 1952.
Payment -will be made at The Royal Bank of Canada, in Montreal,
Toronto, Winnipeg or- Vancouver, Canada.—V. 156, p. 2133.

McGraw Electric Co.—Earnings—

12 Months Ended Sept. 30—
Net sales 2
Profit' after charges
Federal & State income & excess profits taxes

*1943
$9,011,773
2,182,212
1,207,000

1944
$10,769,111
2,253,066
1,335,000

$868,066
472,600
$1.83

Net profit o
Number of commen shares......o.oooomooane
Earnings per share

*Revised figures.—V. 160, p. 1297.

472,600
$2.06

Mclntyre Porcupine Mines, Ltd.—Earllingsf

6 Months Ended Sept. 30+ -1944 1943
Gross income % $3,608,190 $4,110,130
Costs, including development. 1,879,465 . 1,919,664
Tax provision 493,386 647,282
73,109 81,287

1942

2,320,559
767,312

Net income
*Earnings per common share

*On 798,000 shares.

For the quarter ended Sept. 30, 1944, net profit was $528,590, equal
to 66 cents a share, comparing with 738,008, or 92 cents a-share for
the September quarter of 1943.—V. 160, p. 1237.

McLellan Stores Co.—November Sales Up 11.9%—
Period End. Nov, 30— 1944—Month—1943 194410 Mos.—1943
Sales $3,805,910 $3,401,214 $31,263,318 $29,158,037

—V. 160, p. 2074.

$1,162,230 $1,461,897
$1.46 $1.83

Macmillan Petroleum Ceorp.—Earnings—

9 Months Ended Sept, 30— # 1944 1943
Sales $6,337,623 $6,528,878
Net. income. after charges & taxes. 111,734 149,133
Outstanding common shares. 113,164 113,164
Earnings per common share . $0.98 $1.31
V. 159, p, 1288.

Magma Copper Co.—Mineral Land Option—

Thé company has taken a purchase option on a mineralized area
in Arizona, about 46 miles northwest of Tucson, and plans to drill this
month to determine whether the ore body is commercial. -

Company officials said the hody apparently was a large one of low
grade copper ore, Drilling to date has been done by thz Bureau of
Mines and on the basis of the Bureau's reports the company decided
to obtain the option for further exploration.—V. 160, p. 2075.

- Marion Steam Shovel Co.—Earnings— .

9 Months Ended Sept. 30— - 1944 + 1943 1942
“Profit $787,651 81,478,772 $2,055,689
Prov. for Fed. income taxes 606,491 1,182,967 1,644,551

Net profit $181,160 + $295,805 $411,138

*After depreciation, interest and provision for Federal income taxes.
—V. 160, p. 1297. 1 .

Margay Oil Corp.—Earnings— .
Quarter Ended Sept. 30— ©-1944 11043,
Net loss after charges $31,331  "$56,244
*Profit.—V. 160, p. 1207, - Wy,

Y]
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Marshall Field & Co.—Indenture Agreément——

The company has reached an agreement with the Metropolitan Life .

Insurance Co., holder of its entire honded indebtedness, providing for

* retirement of the bonds without premium within 8 years, agai.nst,‘ll
Interest charges. will remain un- |

years under the present schedule.
changed, but annual principal payments will be reduced. The bonds
consist -of two' first mortgage issues, one totaling $10,500,000 due
May 1, 1955, the other $10,800,000 maturing in 1959.—V. 160, p. 2298,

Martin-Parry Corp.—Cash Dividend of 15 Cents—

There was declared on Dec. 6 a dividend of 15 cents per share on
the outstanding capital stock, no par value, payable Jan, 2 to holders
of record Dec. 20. A like amount was paid on July 1 and Oct. 1, last,
which werc the first payments on the stock in many years.~V, 160,
p. 730.

Massachusetts Utilities Associates—To Issue $3,000,000
Notes— -

The company has filed with the SEC a declaration sceking per-
mission to issue a 2% % unsccured note in the principal amount- of
$3,000,000, dated Feh. 9, 1945, and due Feb. 9, 1948, to First National

$956,546

$376,546 .

$975,212, , R
b "'V, 160, p. 2543.

$4,690,549 .

85,694 |
$1,516,983
$1.90

Bank, Boston, to redeem a 2% % unsecured note dated Feb, 9, 1942,
and due Feb. 9, 1945, in the principal amount of $3,000,000 held by
the bank.—V. 160, p. 2405. .

Massachusetts Investors Trust—Earnings, Etc.—

3 Mos. End. Sept. 30— 1944 1943 1942 |
Gross income ___._... $1,519,986 $1,456,159 $1,230,758
Expenses 124,881 126,608 104,847

“Net income $1,395,106 $1,329,551
Dividends 1,387,552° 1,247,035
*Exclusive of gains or losses on seccurities.

kK Statement of Net Assets, Sept. 30
1944

1941
$1,383,017
122,095

$1,125,911
1,179,691

$1,260,923
1,247,540

1943
$ $
141,647,156 131,472,963

16,153,819
6,011,546

Assets— '
Securities at market guotations
U. 8. Treas. ctfs. of indebf. at market
tions
Cash in- banks (demand’ depos.
U. 8. Treasury tax savings notes
U. 8. Treasury short-term obligations at cost
Receivable for securities sold -
Receivable for shares- sold
Receivable for divs. due Sept. 30, 1
Accrued interest receivable__._
Other receivables

5,264,342
30,000
5,201,387
156,727
121,714

75,406
122,457
10,759
12,635
1,042

154,034,819 142,157,013

Liabilities—
Distribution payable Oct. 20..:
tReserve for Federal income and surtax...
Reserve for capital stock & miscell. taxes
Payable for-purchase of securities
Payable for repurchase of shares.
Employees Federal' taxes withheld

$1,294,091
70,332
4,883
79,809
61,938
1,993

$1,387,552

1,692
p - $1,493542 81,513,046
Net assets ... ..~ 152,541,277 140,643,967
“Based . on carrying securities at market quotations, equivalent :to
$20.64 in 1943 and $21.97 in 1944 per share for 6,813,108 shares .in
1943 and 6.942,970 shares in 1944 of '$1 par value each outstanding
Sept. 30. tNo provision has bzen made for Federal taxes on income
or on unrealized gains ‘on securities as the trustees expect to ‘be
taxed as a “regulated investment company” for 1943 and subsequent
years and to distribute each year all of the taxable income  (incl.
realized net gains on securities less any applicable net capital loss
carry-over which at Dec, 31, 1943 amounted to $7,693,754:, in which
case, under tax regulations now in effect, no Federal income tax will
be incurred.—V. 160, p. 1404, B

Master Electric Co.—Renegotiation 'Completed——

The' company announces that final renegotiation with the Govern-
ment on 1943 business has been reached and ‘that ‘it reduces the
ccmpany’s 1943 net profit from $799,285, or $3.20 a share to $568,78G
or, $2..27 a share. In-the 1943 report, the company.showed a rene-
gotiation provision of $718,000. - Final. agreement necessitates a. total
net renegotiation .refund of $948,499. Of this sum, $651,288 is to .be
paid in cash, half of which has already been paid. The remaining
$297,211 will be ‘deducted from the post-war credit for refund 'of
excess profits taxes.—V. 160, p. 2298. :

Melville Shoeborp.——Nov}ember Sales Up 10.5%—

Period End. Nov. 30— 1944—Month—1943 = 1944—11 Mos.—1943
Retail sales $3,318,425 $3,003,245 $32,554,365 $35,221,168

NOTE~~For mechanical reasons it is not always
possible to .arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. - <

Middle States Petroleum Corp.—72-Cent Distribution
—To Pay Bonds at Maturity—Elects New Director—

The directors on Dec, 12 declared a dividend of 72 cents per share
on the class A stock, the highest dividend ever declared on this issue.
The dividend is payable Dec. 28, 1944 to holders of voting trust cer-
tificates and stock certificates of record af the close of business Dec.
20, 1944. Payment of this dividend will bring the total for the year
to $1.23 on the class A stock, 51 cents having been paid in January.

The directors also took action to retire at maturity, out of company
cash, and without refunding, $1,232,000 of 15-year gold bonds due
Jan, 1, 1945, representing the entire outstanding’ funded debt. Tais
would leave only the class A and class B stocks outstanding.

Aubrey G. Lanston, Vice-President of The First Boston Corp., has
been elected a ‘director,—V, 160, p. 1188.

Middle States Utilities Co.—Plan Approved—

The plan of reorganization has been approved by Federal Judge
Albert L. Reeves at Kansas City. With all parties in accord, accept-
ance of the plan by security holders should be completed by Jan, 20.—
V. 160, p. 2298. i .

Midvale Co.—Earnings—

12 Mos. End, Sept. 30— 1944 1943 1942 1941
“Net profit $2,519,531 $2,355,443 $2,727.468 - $4,021,274
tEarns. per com. share $4.20 $3.92 $4.55 $6.70

*After charges, provisions for taxes and other reserves,” including
$524,525 in 1944 and $2,317,500 in 1943 for contingencies.. Taxes for
12 months ended Sept. 30, 1944, were $9,856,373 (including provision
for renegotiation of war contracts) and $12,206,100 in 1943 (after
deducting post-war credit), compared with - taxes of $13,023,000 in
1942. tOn 600,000 shares of no par common Stock outstanding.
—V. 160, p. 1738. . .

Miller & Hart, Inc.—Debentures Called—

All of the outstanding 6% gold debentures due, by extension, on
July 1, 1¢50, have been called for redemption on Jan. 1, next, at 102
and interest, Payment will be made at the Continental Illinois Na-
tional Bank & Trust Co., successor trustee, 231 So, La Salle St.,
Chicago, ' IIl.—V. 159, p. 352.

Minnesota & Ontario Paper Co. (Minn.)—Earnings—
- (Including those of its directly or indirectly wholly owned :

United States and Canadian subsidiaries) &

1944—9 MY

$5,792,463 $17,715,071 '

1943
511.743,458
14,798,227, X3,873,944
v T iy
Lara0]"{ 1A R0L,
§1,502,647° 15,525,913,
65,0211 © 84,230,

$1,567,668° $2,607,445 "
Cr234,537  Dr235,464

1944—3 Mos.—1943
$5,849,881
4,957,611 4,568,479

455,287 432,893

$437,083
1,820

$791,091

Neb profit -on ope)
51,482

Othef lincoiiic’ (net-})‘

vl [ 4 \ el
$842,574
Cr45,606

$438,903
Crl72,986

Totdl intore
tPaymientd: ztLl__
Interest on'income mtge.

bonds
Prov. for income and

excess profits taxes..
Gain on inc. mortgage

bonds purchased Cr._ 190

Extraordinary income._. Cr3,354

86,659 102,905 269,702 316,662

884,400
50,717

188,581 206,200

11,806

508,687

10,53
Cr3,354

Consol. net income___. '$340,187 $499,668 $947,928 81,221,624

“Includes: | : " 1

Charged to depreciaton 339,076 334,236' © 1,012,830 998,138

Charged to depletion .- 2,996 +09.648 142,811 244 695

tPa-ments Lo Commodily Prices SLabiliﬁﬁ‘ﬁian Corp., Ltd.—V. 130,
ol by

p. 1528,
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Minneapolis, ‘St. Paul & Sault Ste. Marie RR.—Earns;
. (Excluding Wisconsin Central Ry.) . )

Period End. Oct. 31— - 1944—Month—1943 ~ "1944—10 Mos.—1943
Railway oper.
Railway oper. expenses.
Railway tax accruals_.

18,103,156
2,321,515

1,754,090 15,621,485

555,188

1,654,030
162,334

$858,602 , $5,267,811
3,208 114,652 .

Railway cper, incomz
Reats—net

$466,580
15,554

" eas2,134
16,947

T $433,081 - $873,674
256 21,056
536,117

111,937

$861,810
11,864

$5,382,463
103,815

Net .ry, oper. income

4,685,830
Other income 107,252

$4,793,139
225,889

$5,436.279
182,423
4,247,193
211,355

Total income
Misc. deducts, {rom inc.
Yixed ‘charges
Contingent charges ...

9,813
105,678

Net income - o $377,334 $845,303 . %§733,363

«Deficit.—V. 160, p. 2405.

Minneseta Power & Light -Co.—Income Statement—

Period End. Oct. 31— 1944—Month—1943 194412 Mos.—1943
Operating revenues —.... - $804,957 $372,362 *$8,981,008 $9,492,330
Operating expenses . i 194,792 217,304 © 2,283,246 2,421,665
Federal taxes . 174,313 . 163,251 1,729,422 1,811,729
Other 'taxes oo o 79,843 81,464 906,511
Prop. retir. res, approp, 62,500 62,500 750,000
Amortiz. of limited-ter: )

investments- L. - 574 6,923

$316,501

750,000
577

$3,304,906  $3,554,406
11,893 8,785

$3,316,799 . $3,563,191
1,614,311

Net oper. revenues._- $292,932
Other income 1,003

$274,031
134,877

“Net income .- $159,154  $212,713
Dividends applic to pfd. stock for:period....-
-V 160, p. 2075.

$347,269
838

$348,107
125,394

Gross income
Interest

$1,702,488
986,160

$2,016,492
987,633

Mission Corp.—Earnings—
9 Mos. End. Sept. 30— 1944
Net profit after charges
and’ taxes
tEarns, per com, share

1943 1942 1941
$955,572
$0.69

*$801,931

$1,138,676
$0.83 $0.58

*Also after loss of $107,810 incurred in exchange of 44,700 shares

of Pacific Western Oil Corp. stock for 44,700 shares of Tide Water
Assoclated Oil Co. stock on Sept. 28, 1942, tOn 1,375,145 shares of
capital stock.

+ Pederal income taxes totaled $82,000 in 1944, $70,000 in 1943, $64,100
in 1942 and $50,518 in 1941.—V. 160, p. 1297. 2

' Mississippi Power & Light Co.—Earnings—

Period End. Oct, 31— 1944—Month—1943 1944—12 Mos.—1943
Operating revenues _._- $885.852 $880,576 $10,400,152 $9,824,336
Operating expenses ... 481,767 489,049 5,750,779  5.558,185
Federal taxes ... 3 159,602 68,156 155,386 969,985
Other taxes 70,086 65,626 684,725 771,949

Prop. ret. res, approp. 61,000 80,000 770,000 916,667

$113,397
517

$113,974
31,250

Net oper. revenues...

$177,745 - $2,439,262
Other inceme _ ... 310 7

$1,667,550
6,53 1,412

$2,445,799
760,417
320,232

$1,668,962
800,000
120,556
C€r9,729

Gross income "
Int. on mige. bonds_..
Other int, & deducts....
Int. chgd. to construct.

$178,055
66,667
8,616

Nel income $51,973 - - $102,772
Dividends applic. to pfd. stock for ihe peried

$1,365,150
#266,856

$758,135
399,960

Balance __.__ $1,098,294
- »*Based on $6 preferred stock outstanding.—V. 160, p. 1739.

$258,175

* Missouri Public Service Corp.—Proposed Acquisition

The Federal Power Commission has received -a joint application
filed by the corporation and City Light. & Traction Co.. for authority
to consolidate their electric facilities, According to the application
Missouri Public Service has contracted to purchase from Cities Service
Power & Light Co., parent of City Light & Traction, all the outstand-
ing City Light & Traction common stock for $1,257,000. Following
acquisition of the stock Missouri Public Service proposes to liquidate

Light & Teeetion and lo acquire all its assets and assume all its.

liabilities.~~¥, 160, P. 629. :

Montana Power. Co. (& Subs.)—Income Statement-—
* period End. Oct, 31— - 1944—Month—1943 1944—12 Mos,—1943 -
Operating revenues ... $1,688,304 $1,828,968 $21,569,684 $21,712,408
Operating expenses 460,580 531,012 . 5,955,338 5,792,341
Federal taxcs. ... 308,658 419,374. 5,524,502 5,300,032
Other 128,817 158,129 = 1,550,798 1,780,373

Prop. retir. .
168,935 169,692

res. approp.
$621,314 $550,761
7,447 13,848

2,047,368 2,076,332

Net aper. . revenues-.
Other income inet)....

$6,491,678  $6,763,330
83,624 173,516

' Gross income $628,761

Interest

$564,609
202,566 204,858

Net income $426,195 ' $359,751
Dividends applic, to pfd. stock for period
_—V, 160, p. 2075.

$6,575,302
2,460,873

$4,114,429
957,534

$6,936,846
2,552,423

$4,384,423
957,534

Montgomery Ward & Co.—Earnings—

_ Period End. Oct. 31— 1944—3 Mos.—1943 1944—9 Mos.—1943
Net profit $16,438,047 $10,627,762 $32,224,784 $21,907,955
Prov. for Fed. & State
 income taxes . 8,520,000

7,265,000 10,750,000
Excess profit tax credit 725,000 1,075,000

$6,048,047 $6,882,762 14,029,784 $14,187,955
.09 $1.25 . 2.49 $2.52

3,955,000 8,160,000

210,000 440,000

Net  profit
¢Earns. per com. share. $1

*Based on 5,217,147 common' shares.

Note—Excess profits tax credit. for the quarterly and " 94 months
periods of 1943 represents prior y2ars' excess profits taxes ‘refundable
under carryback provisions of the Revenue Act. z L

November Sales— el

Period End, Nov. 30— 1944--10 Mos—1943

1944—Month—1943
$

Bales
. 1

$ [y
74,749,381 - 64,452,361 541,418,356 529,164,687
60, . 2406. ke

Moore-McCormack Lines, Ino.—Earnings=- o -
9 Months Ended Sept, 30 17 et 1944 1943
‘Net profit after operatingeté!, 'exp., but before :
Federal income taXeS. o vocoommemien rore ot $2,547,925 $2,661,858
—V. 160, p. 1739.
Motor Products Corp.—Earnings—
3 Months Ended Sept. 30— U
Operating profit
Profit before tax and reserves.
Post-war. adjust. reserves...
Federal and Canadian taxes_..

Net profit .
.Common share$ outstanding ! 390,254 390,254
.Earnings per' sha 1Tt $0.50 $0.65

*Adjusted o' teflect provision for bifimated necessary adjustments
under pnssib_le ‘renegotiations,—V. 160, p.' 1634. 2 )

1944 1943
#$1,051,133- $1,505,285
666,337 1,155,461
35,000 90,000
438,000 810,000

$193,337  $255,461

revenues, $2,775,858 . $2,674,966 $25,698,482 521,638,358 i
1,442,930 -
$4,573,943 °

- SHipping, seliing and.administrative ‘expense__

5,299,613

947,644 -

6,886

1,547,699

$898,749 -
$0.65

Mount Vernon Car Mfg, Co.—Large Order—
The *Chicago St. Paul ‘Minneapolis ‘& Omaha -Ry. has placed an

' order for- 100 50-ton hopper cars with the above company, which is a

division of H,'K, Porter Co,, Ine., of:Pmsburgh. Pa.~—V. 160, p. 1865,

‘Mullins Manufacturing Corp.—Earnings—

Nine Months Ended Sept. 30— 1944
Gross sales, less returns and allowances
Cost of sa.es before provision for depreciation.
Frovision for ‘depreciation .. oo oloo2

- 1943

25,768,395
206,028
978,363

11,907,997

Profit 1.
O:her ‘income.

. $3,118,344
- 212566 72,052
$3,330,910

151,817
2,506,715

‘Total income.._ ..
Other expense.
Provision for Fed., normal and exc.

$1,675,865

Net profit before post'-wzn' eredifsis oo
Post-war credit

'$672,379
231,828 -

$904,206
$

Net profit
Earnings per-share.__
Renegotiation proceedings for the year ended Dec. 31, 1943, have
been ‘compieted, but. renegotiation proceedings. for any period subse-
quent thereto have not been commenced. Sales, 1943, shown -above,
are after deducting the portion allocable to such sales of the actual

renegotiaticn refund for the year 1943, and the provision for Federal X

taxes has been computed accordingly, Sales for the nine months
ended Sept. 30, 1944, are shown after deducting the amount necessary

‘to reduce net profit before provision for Federal taxes for such period

to the same percentage of gross sales as is represented by the per-
centage of net profit before provision for Federal taxes to gross sales
for the nine months ended Sept. 30, 1943, and' the provision for
Federal taxes has been computed accordingly.—V. 160, p. 1739.

‘Munsingwear, Inc.—To Pay $1 Dividend— :
The directors on Dec, 11 declared a dividend of $1 per share on th
capital stock, no par value, payable Dec. 29 to holders of record
Dec. 21. - This compares with 50 cents paid on Sept. 1, last, and $1

each on July 26 and Dec. 23, 1943.—V. 160, p. T31.

. (G. C.) Murphy Co.—Sales Up 16.1%—
Period End. Nov. 30— 1944-—Month--1943 1944—11 Mos.—1943
Sales : $7,897,392 .. $6,802,123 $75,250,935 $70,573,013

The company had 207 stores in operation.in November, 1944, as com-
pared with 206 in the same month last year.—V. 160, p. 2075.

Murray Corp. of America—Earnings—. &

‘Years Ended Aug. 31— 1944 1943 1942
et males i oo dusbo o dan il +$94,639,141 $73,657,029 $55,627,062
Cost of products sold, incl. deprec. | £8,575,713 ' £8,144,195 52,070,315

- Gross profit i

4 $6,063,427
Miscellaneous income

70,283

$5,512,834
120,351

$3,556,747
28,117

- Total income

Selling, service, admin. ard gen.
expenses and corporate taxes__._

Net loss on abandon. and disposal
of land, machinery & equipment

Interest expense __

Miscellaneous deduc

Provision for Fed, income taxes._.

Prov. for deferred cost of war pro-
duction

$6,134,310 $5,633,185

1,162,320

$3,584,864
-1,712,963

2,659
35,257

1,090,270

31,485
1,480
11,736
12,785,000

49,874
11,519
7,254
1775,000

250,000

$1,400,948
475,308

250,000

Net profit $1,435,031" $1,391,165
Dividends ____ 712,961 712,961
Shares of common stock ($1C par) 950,615 . 950,615
Earnings per share-__. $1.51 $1.46

“Includes billable costs and -fees on  cost-plus-a-fixed-fee contracts.
+Includes $150,000 for excess profits taxes, . fIncludes $2,250,000 excess
profits tax, less post-war refund of excess profits tax of $225,000. §In-
cludes $2,525,900 excess profits tax less $252,500 post-war credit,

Note—Provisions. for tepreciation amounted  to $744,982.in 1944;
$701,850 in 1943, and $672,392 in 1942,

" Balance Sheet, Avg. 31, 1941

.Assets—Cash cn .deposit and on hand (including approximately -

$105,000 -restricted under agreements - with © prime contractors),
$7,860,319;. war savings bonds on hand for sale to employees and cash
on deposit for purchase thereof, $194,622; trade acccunts receivable,
$6,181,392; ‘unbilled costs and fees on cost-plus-a-fixed-fee contracts,
$11,502,194; claims  under terminated war producticn contracts, at
cost and estimated- profit,- $170,635;. amount receivable from Defense
Plant Corporation, $145,734; inventories, $4,009,865; finished and in-

- process dies and patterns for. customers, $300,916; investments . and

other-assets, ‘$593,663; *property, plant and equipment (less Teserves
for depreciation and amortization of $6,385,597), $7,886,700; real
estate not used.in ‘operations, held for sale, $27,285; goodwill, $1;
prepaid - taxes, insurance, -and other expenses, —$488,001; -total,
$39,361,327.

Liabilities—Trade accounts, = including - renegotiation adjustments,
$3,787,923; payrolls, $2,438,578; taxes withheld for payrolls, $550,174;
employess' deposits for: purchase of war savings . bends, $164,622;
taxes, other than Federal taxes on income, $530,276; Federal taxes on
income, estimated (less U. S. Treasury tax notes to be applied in
payment $600,800), $2,769,350; advance payments . received from
prime contractors on cost<plus-a-fixed-fee contracts, $9,281,915; re~
serve for employer's liability insurance; $30,000; reserve for deferred
costs of war production, $5€0,000; common stock (par $10), $9,506,150;
capital surplus, $5,688,172; earned surplus, $4,114,167; total, $39,~
361.3217.

V-T loan—Company has entered into a V-T loan agreement which
provides for bank credit in the maximum amount of $25,060,000 for a
period expiring June 30, 1946. Company has agreed, among- other
covenants, that, while any of the credit is available to it, it will not
permit its nct current assets to decline below $6,500,000 and will not
pay dividends in excess of $300,000 plus 65% 'of the net earnings
subsequent to Aug, 31, 1943.—V.'160, p. 630. 2

Mutual Broadcasting . Co.—Officials Promoted—

Z. C, Barnes, sales mansger, and Carl Haverlin, station relations

manager, have been elected Vice Presidents of the Mutual: Broadcasting

System. Je-~~s. E. Wallen, Controller, has hden named ‘Treasurer.—
V. 160, p. 1805.

Mutual Life Insurance®Co. of N:*¥.—Dividends to
Policyholders Increased 10%- = 'rurces "o

An increase of $1,200,000, of ri2afly "10% *in the total amount of °

dividends to ‘be paid to'policyholders in1945 by' this company has
been tentatively approved by the trusteés: it'was announced on Dec., 8
by Lewis W, Douglas, President: Liciisers e

The amount allotted for-policyhidldér ‘dividends in 1945, he stated,
is $14,400,000, as compared’ “with‘'$13,200,000" in 1944, but is still
subject to final approval by .the eompany’s trustees at their first
meeting in 1945.—V. 160, p. 2545. *

Nashville, Chattanooga & St. Louis Ry.—Abandonment

Denied—

The ICC on Dec. 4 denied the company’s application to abandon that
portion of its line of railroad extending generally in a northwesterly
direction from Union City, Obion County, Tenn., to the end »f the line
at ZE‘ItiOcénnan, Fulton County, Ky., approximately 16,57 miles.—V. 160,
p. T

Nati¢nal Airlines, Inc.—Listing of Stock —

TheWeéw York' Stock Exchange has authorized the listing of 500,000
sharesof .common: stock ‘(par $1), all of which are issued and out-
standing.—V. 160, p. 2545. i

. ~

. Federal tax provision..

$30,071,130 $14,572,393 -

$1,003,843 .

. Profit. after charges but before tax.

. Extraord. inc. deducts.-
..~ Net profit

* #Includ. deprec. charges
. —V, 160, p. 631.

_provision made for Federal income taxes in 1942.—V. 160, p. 2187.

National Acme Co.—Earnings—

Quarter Ended Sept. 30—
Profit before taxes & reserves

1944 1943
$3,181,650. $5,119,793
2,827,000 4,598,000

Net . profit
Shares outstanding
Earnings per share
—V, 160, p. 1188.

$354,650
500,000 -
80,71

$521,793
500,000
$1.04

‘National Automotive Fibres, Inc, (& Subs.)—Earns.

9 Months Ended Sept. 50— 1944 1943 1942
“Net. protit $9,266 $1750,74) $332,111
+Earnings per. comiuoi slaI€.. ... Nil §1.37 $2.47

*After charges and Federal and Canadian income taxes.

tOn o12,-
874 'shares of commoun.—V. 160, p. 1148.

‘National Biscuit Co.—Earnings—

Quarter Ended Sept. 30— 1944
$6,567,035
4,096,997

1943
85,644,475
3,119,545

1942
$6,229,634

Federal income & exc. profs. taxes 3,957,016

Net profit - _.

*Earnings per c share.......
“Based on ‘6,289,448 common shares.
For the 12 months ended Sept. 30, 1944, net profit was $10,5562,505,

or $1.40 per snare, compared with $11,342,286, or $1.52 a share for

tue 12 months ended Sept. 30, 1943.-—V. 160, p. 1183.

$2,524,930

$2,470,098
$0.5 $0.33

$2,272,618
$0.29

National Bond & Share Corp.—Special Dividend—

The directors on Dec. 7 declared a specia! dividend of 40 cents per
share on the capital stock, no par value, payable Dec. 26 to holders of
record Dec, 18. Special distriputions of like amount were made on
Dee. 22, 1943; on Dbec. 21, 1942, and on Dec, 15, 1941,

The company is nlso paying rvegular quarterly dividends of 15 cents
each cn' this 1ssue on Jan, 15, april' 15, Juiy 15 and Oct. 15.© Tne
total dividends tor 1944 will be §1 per share, tne same as paid in 1943,
—V. 160, p. 1740.

National Candy Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— | 3 1944
Net - profit after -charges and .taxes. $694,673
*Earnings per share $5.07

*On 192,815 common shares.

‘For the September, 1944, quarter net profit was $264,496, or $1.19
a common share, against $273,807, or $1.25 a common share for the
third quarter of 1u43.—V. 160, p.. 630. )

1943
$899,842
$4.14

National Enameling & Stamping Co.—$1 Dividend—

The directors on Dec. 8 declared a dividend of $1 per share on the
common stock, payable Dec. 27 to holders of record Dec. 13. This
compares with %o cents paid on Sent, 30, €2%2 .cents on June 30 and
50 cents cn March 31, this year, Fayments last year were as fuuows:
March 31, 37% cents; June 30, 50 cents; Sept. L8, 75 cents, and
Dec. 24, $1.—V. 160, p. 1189.

National Gypsum Co.—Listing of Additional Stock—

The New York Stock Exchange has authorized the listing of 24,119
additional shares of common stock ($1 par) in connection with the.
acquisition ‘of all of the issued and outstanding. capital stock ' of
Kimbaiton Lime Co. 1Inc, making the total amount applied for
1,734,511 shares

On Nov. 28, 1944, directors authorized the purchase of all of the
issued and outstanding preferred and common stock of the Kimbalton
Lime Co., Inc. (Va.), and authorized payment therefor by the issuance
of 24,119 shares of ccmmon stock and the payment of §39,400 in
cash tor all o the outstanding common stock of Kimbalton (1,000
shares of $100 par each) and the payment of $25,500 in cash for
all of .the outstanding preferred stock of Kimbalton (250 shares of
$100 par), The ciosing date under the. purchase contract is Dec.
20, 1944.—V. 160, p, 2076,

National Investors Corp. (Md.)v—19-Cent Distribution

The directors have declared a dividend of 19 cents per share on the
capital stock, par $1, payable Dec. 23 to holders of record Dec. 18.
This compares with 11 cents per share paid on July 20, last; 14 ceuts
on Dec. 23, 1543, ana 10 cents on-Juty 20, 1943.-—v. 160, p. 1740.

National Oil Products Co. (& Subs.)—Earnings—

9 Mos. End. Sept. 30— 1944 1943 1942 1941
Net profit after charges
_ and taxes $371,874 $326,132 . $428,959 - © $635,834
*Earns, per com, share. $1.72 $1.51 $1.99 $2.95
#*On 215,791 shares in 1944 and 1943 and on 215,794 shares in 1942
and 1941.—V. 160, p, 1189,

National Pole & Treating Co.—Earnings—

~ Period End. Sept. 30— 1944 —3 Mos.—1943 1944-—9 Mos.—1943
Net sales = $367,208 $291,585 $1,038,589 $999,025
*Cost of sales___...-. 312,838 261,009 881,537 846,039
Selling, admin. & gen- ;

eral expenses 21,517 69,938

23,890 18,799

Net profit on opers...
Other income (net)-._-

$30,480
829

$31,309

$83,048

$9,059
70 Drl11,160

$78,253
616

Total income
Int. on funded debt ...
Provis. for income and
excess protits taxes._

$9,129
1,263

$78,869 $71,888

5,016

13,000

Cr2,261 Cr2,261

$20,570
9,232

$48,130 $38,872

8,862 27,114 26,580

National Refining Co.—To Amend Certificate—

The company has called a special meeting of shareholders for Dec. 21
to amend the company’s articles of incorporation to permit the
Board of Directors to purchase shares of any class of stock the
company has issued. - Present articles bar pre-emptive rights 'to pur- -
chase securities issued in exchange for preferred stock. The company ..
also proposes to amend the articles to reduce the maximum number .
of prior preferred shares authorized to. be outstanding from 1,544
to 620.—V. 160, p. 2186.

National Supply Co., Pittsburgh—New Vice-President

E. H. Thorsteinson has been el:cted Vice-President and Controller.
He had joined the company as Controller in March, 1942, coming
from Montgomery Ward & Co., Chicago, where he had been Assistant

_General- Controller.—V. 160, p. 2076.

National Tea Co., Chicago—Sales Increased—

Period End. Dec. 2— 1944-—4 Wks.—1943 1944-—48 Wks.—1943
Sales $7,769,120 $7,123,366 $91,396,267 $84,670,793

The number of stores in operation decreased from 881 in 1943 to 831
at Dec. 2, 1944.

Earnings (Company and Subsidiaries)

40 Weeks Ended— Oct.7,’44 Oct.9,’43 Oct. 10,42 Oct. 4,41
*Net profit $443,101 $86,643 1$3,027 $217,023
Earns. per com. share. $0.61 $0.04 Nil , - Nil

sAfter interest, depreciation and Federal taxes, etc. In 1944 incomie
taxes were $320,000 as compared with $60,000 in 1943; also, in: 1944,
a reserve of $125,000 egainst current inventories was set up. “INo

»
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Natomas Co.—Earnings—

Period End. Sept. 30— 1944—3 Mos.—1943
Net profit after charges

&nd taxes

*Loss. )

The net loss of $56,284 in the quarter ended Sept. 30, 19_44. re-
sulted from a $150,000 loss taken on land sales during the period. Tn
that quarter the company purchased 7,675 shares of its common stock
for cancellation.—V. 160, p. 1189, :

‘ 19449 Mos.—1943

*$56,284 $22;601 $35,493 ¥$23,215

Nebraska Power Co.—Sale to Omaha Citizens—

The American Power & Light Co., a unit in the Electric Bond &
Share Cec. system, concluded Dec. 12 arrangements for the sale ofythe
Nebraska Power Co., a subsidicry, to a non-profit corporation orga.n‘n
ized by citizens of Omaha. While the price to be received by Amer-
icin Power is subject to many adjustments; incl}xdmg property ad-
Gitions since 1942, it 15 understood that it will be in the neighborhood
of $14,000,000. { -

The Omaha group, composed maialy of leading lawyers, announced
that the purchase of the stock is the first step in a program for com-
plete refinancing of the Nebraska Power Co. and the ultimate acqui-
sition of the company's properties by public-ownership bodies in
Nebraska,

American Power announced that the price to be paid for the common -
stock under the present transaction will be determined on the basis of
the same price and formula =aiter deductions for the cost of retiring
outstanding senior securities, This price and formula also were the
basis of an offer to purchase Nebraska Power Co. made by a group
of Omaha citizens, appovinted by the Mayor in- 1942, and for an orfer
made by the Peoples Power Commission, a bedy created under an Act
of Lhe Nebraska Legislature in 1943.

Following crealicn cof the Peoples Power Commission, which‘was seb
up solely for the acquisiticn of the preperty, several law suits were
brought attacking the Act cn constitutional grounds as well as the
action of the Omeha City Council in creating the Commission, These
cnits are now penaing in the Nebraska Supreme Court. The presept
purchasing grous anncunced it intends to request the Nebraska Legis-
lature to clarify the legal situation by remedial legislation if such
action i3 necessary. _

Upon the transfer of the properties of Nebraska Power to public
ownership, all electric utilities in the Stats will be owned and operz}ted
by municipalities or power district authorites, which are subdivisions
of the State. ~

Council to Seek Condemnation

The City Council voted 5 to 1 Dec. ]2 to adopt an ordinance insbitut-
ing condemnation proceedings against Nebraska Power -Co. properties.
The ordirance calls for a special election on May 15 to vote on
whether the company's properties should be condzmned.

Mayor Dan Buuler said he had sent a telegram to the SEC and the.
Pederal Power Commission asking for an investigation into the pur-.
chase.-

Income Statement for October and 12 months

Period End. Oct. 31— 1944—Month—1943 1944—12 Mos.—1943
Cperating revenues ... $928,437 $890,217 $11,092,982 $10,232,495
Operating expenses 430,463 - 461,876 - 5,383,512 4,832,096
Federal taxes ___ 118,151 76,818 1,243,617 1,025,901
Other taxes 71,145 178,525 948,483 903,446
Pyop. retir. res. approp, 60,800 €0,800 730,000 730,000
Amortiz. of limited-term ¢ o .

investments 751 10,101

760 9,350

$2,778,020

Net oper. revenues.....
2 5,971

$247,118
O:her income 798

$211,447
300 | 1,440

$211,747
89,392

$2,783,991
1,089,133

$2,732,391
1,075,715

Gross income $247,916

90,368

$1,656.616
499,100

Net income $157,548 $122,355
Dividends -applic. to pfd. stocks for period_..-
—V. 160, p. 2298.

$1,694,858
439,100

Nekoosa-Edwards Paper Co—Earnings—

9 Months Ended Sept. 3C—
XNet profit after charges and taxes
Earnings per share
—V. 159, p. 2524.

New Bedford Gas & Light Co.—Earnings—
12 Months Ended Sept. 30— 1944

Ket income after charges.-.. $1,495,432
Federal taxes 413,680

1943
$1,326,52
594,536
$331,593°

Net profit $1,081,782

—V. 160, p. 435.

' New England Gas & Electric Asseciation—Output—

For the week ended Dec. 8 this Association reports electric output
&f 13,146,144 kwh. This is an increase of 263,268 kwh. or 2.04%
above production of 12,882,676 kwh, for the ' corresponding week a
year ago. !

Gas output is reporied at 155,389,000 cubic feet, an increase of
-5.454,000 cubic feet, or 11.04% above production of 139,935,000 cubic
{eet in the corresponding week a year ago.

. For the month ended Nov. 20, 1944. the. Association reports electric
cutput of 55,532,980 kwh, This is an increase of 341,777 kwh., or
627 above production of 55,191,203 kwn.' for the correspoading
month & year ago. .

Gas output for November 1944, is reported as §90,150,000 cubi~ feet,
n increase -of 20,912,000 cubic feet, or 3.67% -above production of
9,238,000 cubic feet 1n the corresponding monch & year ago.—v. 160,

o, 5545, .
New England Power Association—Output Up 0.23%—

The Association reports number of kilowatt-hours available for its
territory for the week ended Dec, 9, 1944,.as 66,425,523, compared
with 66,275,930 for the week ended Dec. 11, 1943, an increase of 0.23% .

Comparable figure for the week ended Dec. 2, 1944, was 67,302,535,
an increase of 1,75% .—V. 160, p. 2545, k

New England Public Service Co.———H‘eari'ngs,'oh Plaﬁ
Jan. 9—

The SEC has ordered hearings rcconvened on Jan, 9 in connection
with amended plan of reorganization filed by the company in sub-
stitution for plan filed Dec. 6, 1941, for the purpose of complying with
Section 11 of the Public Utility Holding Company Acf. In an order
dated Dec. 2, 1941, the Commission directed Nepsco to recapitalize on a
one-stock coramon stock bsasis, or in the 2lternative, at its election,
*o0 Jiquidate its affairs and distribute its assets to its securtiy holders.

Briefly, the amended plan provides for the distribution by Nepsco
to its stockholders of its entire portfolio of the stocks of the utility
subsidiaries and of the proposed mew common stock of its industrial
subsidiary, New England Industries, Inc., which is to be recapitalized,
and for the merger of Nepsco into Industries. The amended plan also
provides that prior to such distribution the five textile subsidiaries
of Industries be recapitalized.

In additicn it is stated that nothng in the amended plan-shall pre-
vent the simplification of the capital structure of Keyes Fibre Co.,
and that Central Maine Power Co. snd possibly Public Service Co, of
New Hampshire may refinance their present issues of preferred stocks
before the plan becomes effective. It is further stated that to accomplish

‘the possible refinancing cf the aforementioned preferred stocks, Nepsco

or Industries, or both, may tind it desirable to subscribe for additional
shares of common stock of Central Maine or New Hampshire, or both,
{rom, funds cbtained eitber through the disposal of Nepsco’s minority
interest in Central Vermont Public Service Corp. ot from funds obtained
from the industrial assets through the creation of debt thereon or
otherwise, or {rom bhoth.

?Iep'sco requests that the Commissiod approve such amended plan
as’ fair and equitable and that it require the amended plan to be

‘enforced and its terms and provisions to . be carried out—V. 160,

p. 2298. _ .

$2,730,951

*Int.

New Orleans Public Service ln‘c.—_Earnings—‘,

Period End. Oct. 31— 1944—Menth—1943 194412 Mos—1943
Operating revenues ... $2,514,092 $2,279,356 $30,340,963 $27,179,936
Operating expenses .. 1,181,428 1,052,628 . 14,124,952
Federal taxes .- 405,401 386,250 . 5,711,337 '
Other taxes - ~ % 267,572 259,373 © 3,116,731
Prop, ret. res, approp.- - 294,500 ° 294,500 . 3,534,000

$365,191

3.020,187
; 3,157,598

Net oper..revenues....
Other .income (net)....

$286,605
2,631 5,687

$3,859,630
1,856,830
300,472
Crl,311

$3,053,943  $4,048,073
; © 31,020

$289,236
149,921:
21,020
Cr2,236

$4,079,093
1,916,699
307,003
Cr51,150

Gross income
Int. on mtge, bonds___
Other int. & deducts._-
Int, chgd. to construct.

. '8365,191
131,547

Net income $228,075 $120,461

-~ " $1,703,639 * $1,906.541
Dividends applic. to pfd. stcck for the period :

“369,541 544,586
Balance G _ $1,334,098 . $1,361,955

*Based on 4% % preferred stock outstanding:

" Definitive Bonds—

Definitive first mortgage bonds, 3% % series due ;19'74,' are ready
for delivery in exchange for temporary honds at The Chase National
Bank, 11 Broad St., New York, N. Y.—V, 160, p. 22¢9. 3

New York Central RR.—Places Large Order—

G. Metzman, President of the New York Central System, on Dec. 12
announced that orders had been placed for the construction of 4,000
box cars, to cost $13,000,000 for delivery by Oct. 1, 1945.

Of these cars, 2,000 will be built by the Despatch Shops, Inc., East
Rochester, N. Y., -and 2,000 by the American Car & Foundry Co.,
which will construct 1,600 in its St Louis Shops and 1,000 in its
Madison, Il., 'shops.”

This order follows another order for 1,000 gondolas placed a.fort-
night ago. with the Despatch Shops for the Pittsburgh & Lake Erie RR.
—V. 160, p. 2406. I

New York City Omnibus Corp. (& Subs.)—Earnings—

Quarter Ended Sept. 30— 1944 1943 1942
Gross profit $3,418,397 $3,072,718 $3,253,487
Net profit aft. depr. & or 713,218 716,818 571,857
*Net income . 1516,398 1481,200 4340,263

sAfter 'interest, Federal income taxes, -etc. tBefore deduction -of
provision for amortization of “amount to be amortized on basis of
recanture contract’” amounting to. $71,404 in the September gquarter
of 1944, $69,324 in like 1943 period and $67,305 in like 1942 period.
—V. 160, p..1972.

New York Dock Co.—Earnings—

(Including New York Dock Trade Facilities Corp.)

9 Mos. End. Sept. 30— 1944 1943 1942
Revenues - _ $4,440,685 $3,999,943 " $3,649,392
Expenses .- 2,579,462 - 2,259,985 - 2,017,132
Taxes, int., 1,369,949 1,320,104 1,292,476

Net income $491,274 $419,853 $339,784 $271,087

Note—The foregoing figures are inclusive of “provision for- income
taxes. No liability is indicated for Federal excess profits tax.—V. 160,
p. 731.

1941
$3,117,221
1,767,162

New York & Honduras Rosario Mining Co.—Earns.—

9 Mos. End. Sept. 30— 1944 1943 1942 1941
Profit from opers. bef.

expen. on new pProps.
Expends. on new props.

$366,472
32,517

$322,679

$338,644 $326,834
& 10,685

s 1,262

$325,573
40,255

Profit from - opers..._
Int. & divs. on. invests.;
on Neptune Gold

Mining - Co, 5% deb.

notes
Profit on investmlents_{’.  =15,988

$411,760

’ $2.22

148,083 - ¢
$0.80

Year-End Dividend of 75 Cents—

A year-end dividend of 75 cents per ‘share has been ‘declared on the
outstanding capital stock, payable Dec. 20 to stockholders ~of record
Dec. 20, ‘This compares with 70 cents paid on Sept. 30 and 65 cents
each -on March 25 and June 30, this year. Payments in 1943 were as
follows: March 27. 50 cents; June 26 and Sept, 25, 65 cents each,
and Dec. 24, a year-end of 85 cents.—V, 160, p. 1189, ’

$338,644

$333,956 $311,994
42,871 ]

40,732 52,890

28,513
2,322

$405,523
52.18

28,513

28,513
y + Dr8, 796

1,643

-Profit for 9 months._
Farnings per share___.
Sept. quar, net profit_.
Earnings per share._..

$396,689
! $2.13
166,778
$0.90

$2.04
110,162
- $0.59

201,747
$1.08

New York Life Insurance Co.—New Directors—

John 8. Burke, President of B. Altman & Co., and Roger W. Straus,
President of the American Smelting & Refining Co., have been elected
directors.—V. 160, p. 835.

New Yerk, Ontario & Western Ry.—Purchase of Rome
& Clinton RR. Authorized-— : :
The ICC on Nov. 29 approved the purchase by Frederic E. Lyford,
trustee of the company, of the properties of the .Rome & Clinton RR.

The report of the Commission gtates in part: o
. The Rome & Clinton owns a line of railroad extending from a point
just north of the New York Central tracks in Rome southerly to a
connection with the line of the applicant at Clinton, .approximately
12.76 miles, in Oneida County, . ¥, It also has a connection for the
interchange of traffic with the New York Central at Rome. Its prop-
erties are held under perpetual lcase, dated Jan. 1, 1891, by the
Delaware & Hudson Co., which in turn has subleased them to the
New York, Ontario & Western and later to the applicant.

Under the present -arrangement the applicant pays as rental for
the Rome & Clinton properties $5,000 a year, and .in addition. pays
the taxes thereon. It is proposed that the applicant purchase the
properties, paying therefor $20,000-and all taxes in, arrears. The
unpaid taxes amounted to $14,282 at a date just prier to the hearing
in October, 1944, The principal of the purchase price is to be paid
in quarterly installments of $1,250, without interest, the first payment
to be due on the first day of the fourth calendar month following
the closing of the ‘transaction. ; . o

By a separate agreement between the Rome and Clinton and the
Delaware & Hudson Co. the lease referred to and all obligations, claims
and controversies between the parties arising thereunder are to .be
canceled. The Delaware. & Hudson will pay to the Rome & Clinton
(1) the sum of $172,680, (2) rent at the rate of $22,375 & year to the
effective date. of the: purchase, and (3 such sum as is necessary ‘to

satisfy and dischadge 'all.debts and. liabilities of Rome "& Clinton,

including the-cost, of.the/transaction in-gpestion and the expense of
the dissolution of the Rome & Clifiton.” Such funds as the latter may
have on hand will be used to help defray these obligations. The Rome
& Clinton will assign-to: the:Dola wareds;Hhdson all its assets remaining
after the purchase of its properties and the winding up of its corporate
affairs, including the amount payable by the applicant, and any
right which it may have in a fund of $132,467 which was- paid. by
the State of New York for- the benefit ef -toe New York, Ontario &
Western, Delaware & Hudson -end-the Reme & Clinton pursuant: to
an agreement between the three carriers under date of April 29, 1911.
While the amount of that fund to which the Rome & Clinton might
be entitled is -not shown -definitely of record, the agreement of 11911
referred to provided for the payment to it cf two sums of $7,768 and
$1,625, respectively, together with unexpended accumulated interest,
in case the tenancy of the Delaware & Hudson should be terminated.

The payments to be made to the Rome & GClinton will enable that
company to pay & Mquidating dividend of $50 a share to its stockhold~
ers. It has instituted proceedings to have the corporation dissolved.

- A bridge forming a part of the properties sought to be purchased is

located over the barge canal at Rome. State .authoritis have advised
the parties that the permit to maintain the structure over the State-
owned canal will be transferred to the applicant; ppon. 7 qe}pt‘, “the
State of proof that title to the line has passed,fo Ithéjc, Al
V. 160, p. 2407, e 2

il B AL B

12,016,225
4,337,853

1,078,972 -

$384,611

New York Telephone Co.—FEarnings—
Period End, Oct. 31~ 1944—Month—1943

2

1944—10 Mos.—1943
&

$
21,827,481 222,652,966 211,232,547
... 37,378 276,861 - 427,988

Operating revenues .-

23,361,433
Uncollectible oper: rev.. .

29,433

23,331,990
13,794,198
6,645,801

- 21,790,103 222,376,105 210,804,559
13,317,498 135,726,992 131,065,711
' 5,542,073 ' 60,104,004 50,989,779

Operating . revenues_.
Operating expenses —
Operating . taxes ..

112,930,632 26,545,109
2,386,930 - 22,484,057

28,749,069
23,970,627

Net oper. income.._
Net  income
—V. 160, p. 2187.

New York Title & Mtge., Co.~—Distributions—

Adrian P. Burke, trustee, 55 Liberty St., New York 5, N..Y., on
Dec. 10 announced  that distributions® on -the " following series .are
contemplated for the end of the year 1944:
Income
Rate -

1% %
.0125
02125
1024031282
.02

2,891,991
2,296,314

§Principal
Reduced to
$835.00
$861.91
$310.52
$934,10

Principal
Rate
.003824869
003336174
009325086
00278619
008356333 $883.96
FBMC 207386~ .02 008356333 $883.96
*New York Title & Mtge. Co. tLawyers Mtge. Guarantee Corp.
$Bond & Mortgage Guarantee Co. $A $1,000 certiticate will be reduced
as of Dec. 31, 1544, to these amounts. 1
Note—A general claim payment is also being made for Series NYT
-3 at the rate of .0029098788.-~V. 160, p. 2546, ! i

Series—

1LMG, 101199..
+BMC 208230
iBMC 207468

New York Water Service Corp.—Earnings—
(Including Rochester & Lake Ontario Water Service Corp.)
Year Ended Sept. 36— 1944 1943 1942
Operating revenues " $3,341,270 . $3,181,696 $3.129,307
2,205,922, 2,033,251 - 2,029,842

_-Net” earnings _ $1,135,248
b

$1,148,445 $1,099,460
Other income _._ 2,319 8

2,54, Dr163

Total income
Income deductions —__

$1,133,666
791,698

$1,150,993  $1,099,297
847,160 771,878

$327,418

Net income $303,833

“Incl. Fed. Ln)\tew (o exc. profs. tax)
-V. 160, p. 2076.

(3. 3.) Mewberry Co.—November Sales Up 4.8%—

Feriod End, Nov. 30— 1944--Month-—1943 194411 Mos.-—1943
Salgs e $8,359,397  $7,9773,030 $80,149,707 $76,413,917
--V. 160, p. 2187.

 Newfcundland Light & Power Co., Lid.—Bonds Called
_The company. has called for redemption on Jan. 1, next, §21,500 of
first mortgage - sinking fund 4%9% bonds due 1956, at 102 and in-
terest, Fayment will -be made at The Royal Bank of Canada, in 8t.
John's Newfoundland, and Halifax, Chariottetown, Saint John, Quebec,
Montreal, Ottawa, Toronto, Hamilton, Winnipeg, Regina, Calgayry,
Edmonton, Vancouver and Victoria, Canada.—V. 158, p. 2364,

$346,908

195,904 154,244 181,075

NOTE—-For mechanital reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical

' position as possible.

Newpori Industries, Inc—Earnings—

Period End. Sept, 30— 1944—3 Mos.~—1943
*Net profit $107,605 $185,869 $374,507 $554,958
iEarns. per com. share $0.17 50,32 $0.60 ! $0.89

sAfter depreciation, amortization, interest and provicion for Federal
income and excess profits taxes. 1On 621,359 shares of capltal stock.

Net profit for the 12 months ended Sept. 30, last, was $403,294 after
Federal income and excess profits taxes, equal to $0.79 a share. For

1944—9 Mos.—1943

.the 12 months ended Sept. 30, 1943, company reported a profit of

$671,503, -or $1.08 a share—V. 160, p. 1189.

Noblitt-Sparks Industries—Earnings—

Quarter Ended: Sept. 30, 44 - Oct. 2, '43 Sept. 30, '42 Sept. 30,41
#*Net profit $331,643 $312,975 $221,812 $326,598 -
tEarns. per com. share. $1.40 $1.57 $0.93 $1.37

#After depreciation and provision for Federal income and excess

profits taxes. tOn 237,600 shares of capital stock.—-V, 160, p. 1529,

Nema Electric Corp.—November Sales Higher—Bank
Loans Paid— - :

Period End, Nov. 30— 1944—Month—1943 1944—11 Mos.—1943
Net sales $1,024,928 $603,089  $7,793,010 $3,526,863

All bank loans ‘have been paid and U. £. Government bond holdings
were $307,450 at Nov. 30, it was announced.. s

To Pay 25-Cent Dividend— .

The directors have declared s dividend of 25 cents per-share on the
ccrmmon stock, par $1, payable Jan. 15 to holders of 1ecord Dec. 22,

Distributions of like amount were made on March 10 and Oct. 16, 1944,
and on March 10, 1943V, 160, p. 2076.

Noranda Mines, Ltd.—Earnings—

9 Mok. End. Sept. 30— 1944 1943 1941
Metal output & miscell.

i $14,086,560 $16,492,557 $15,852,760 $16,000,684

4,188,981 - 4,257,372 4,230,727 4,720,346

2,495,000 3,215,000 . 3,170,000 2,971,000

376,000 407,000 425,000 - 415,000

$7,006,579 $7,903,338
$3.13 $3.53

1942

Estimated net, profit..
Est. earnings per share
~V. 160, p. 2299,

$8,0217,033

$8,613,185
$3.85 $3.58

North American Car Corp. (& Subs.)—Earnings—

. 1944
$298,616
$1.43

. 9 Months Ended Sept. 30—

Net profit after charges & taxes.
Earnings per common share
—V, 160, p. 1190.

1943 -
$631,603
$2.92

Power.;Co. Petition— ]
‘ The ¢ompary- has asked the SEC ‘to dismiss the- plan recently filed

.North. American ' Co, — Seeks : Dismissal of Illinois

by Tllinois Power Co, providing for liquidation and dissolution of its

‘parent, North® American Light & Power ‘Go. Dismissal is sought “on
the ground that Illinois Power Co, is mot qualified, authorized or per~
mitted to file such a plan under Section 11 (E) of the Act.”  The
motion of North American added that Section 11 (E) of the Holding
Company Act “does not authcrize thes.submission of a plan by a
subsidiary for its parent, against the will of the parent, or by a self
asserted creditor for its debtor,’—V, 160, p. 2407.

North American Finance Corp.—Earnings—

9 Months Ended Sept, 30— 1944 21943
Net income aft, eharges & taxes... $39,294 $35,785
—V. 158, p. 2584,

1942
$59,795

I3

Northeast Airlines, Inc.—New  Director—

Jacqueline Cochran has-been’ elected to the hoard of directors and
becomes the first woman'ta serve as a director of an air passenger
transportation company. - - - i B L

Miss Cochran succeeds Robert-F. Bradford, who resigned from the

“board upon- beconiing Licuteriant Governor-eleci of Massachusetts.—

V. 159, p. 2624.
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Northern Indiana Public Service Co.—To Borrow.,

$8,000,000—

' “The .company has asked the SEC for authority: to issue and sell’
$8,000,000 serial notes due in quarter-yearly instalments of $250,000
each over a period not exceeding eight years from the date of such
notes, at an average interesh rate not exceeding 2%%. The proceeds are;
_to be used by Northern, together with other funds in.its treasury, to
redeem its 1% % promissory note in the principal amount of $1,200,000, "
its 272 % serial notes in the aggregate principal amount of $3,000,000,
and its 2% -serial aotes in the aggregate principal amount of
£3,800,000 presently outtsanding.—V. 160, p. 2407.

Northern States Power Co, (Del.)—Weekly Output—

Electric output of .this company for the week ended Dec. 9,-1944; - .

totaled ‘47,941,000 kwh., as compared with 42,760,000 kwh,. for" the
corresponding week last year, an increase of 12,1% V. 160. pp. 2546,
2407, - i .

¢ Northwest Airlines, Inc.—May Move Because of Tax ;.

Ruling— e
« This corporation may move its headquarters from - Minnesota :unless.
the tax situation is.remedied, it was said recently-in’ connection : with
ihe payment to Ramsey County, Minn.; of $128,541 for" personal prop-
erty -taxes=on the.company’'s planes.for 1939 through 1943. .~ .

¢ 'The 'payment follows .a-ruling.in.the District’ Court ~upholding’ the:

_State's, right to tax .the. entire -Northwest - Airlines ® fleet ~of ‘planes -
< on the grounds that the companyis incorporated under the laws.of -

ihe.State of Minnesota and .its headquarters and home port arezin
the County.. This decision has.been affirmed by. the State Supreme:

Court in & 4-t0-3 decision and by the U, S. Supreme Court in a 5-t0-4 .

decision,” oyt ’

\  The corporation asserts a Civil Aeronautics Board study revealed
that tax ‘payments by airlines-have-been higher in: Minnesota than
in any other State.  The study- shows .that in 1943 Minnesota,  with
only two commercial air carriers,” was paid $528,826 for income,
personal property - and - other taxes; New York, with' seven- airlines
paying ‘taxes, was . second -with $331,038;
carriers, was third with.$207,228 and Ilinois,
fourth  with only $81,019.. 1 4 U S
| .The.Supreme Court:ruled the State of .Minnesota ‘was entitled to

tax all: planes of .the fleet although the .company .pays-taxes.on -por---

tions of.the fleet in six other States and. only 16%. of its mileage
is flown in Minnesota.  The-court recommended -the law governing
taxation of airline. planes be given Congressional attention, and Con-
sress, on July 3 of this year, directed the CAB to make a study of
the problem. = .

Earnings Quarter Ended Sept. 30
Quarter Ended Sept. 30—
Total operating revenues
Profit after special -reserve..:
Income taxes
Net profit =_
Number of
Earnings per share
-V, 160, p. 2546,

North West Utilities Co. (& Subs.)—Earnings—

Period End. Sept. 30— 944—3 Mos.—1943 19449 Mos.—1943
Operating revenues ... . $5,003,399 $4,932,545 §15,203,305 $14,386,084
Operating expenses ... 2,825,161 2,654,613 8,217,213 - 7,637,528
General taxes 554,361 584,620 1,769,821 1,768,350
Federal income taxes.. 216,700 212,431 700,400 673,619
Fed. exc, profs, tax___.. 492,300 300,600 1,600,100
“Charges 164,950 S ies

$1,015,331 $2,915,772
-+ 12,554 46,733

$1,027,885 $2,962,505
844,237 - 2,547,576

tNet income $97,652  $183,648 '$414,929  $537,946

#In- liew of ircome and excess profits taxes. These charges are
equivalent to the reductions in Federal income and excess profits taxes
in the 1943 periods arising (a) from the payment by Wisconsin Power
& Light Co.- of preferred stock dividend arrearages, which -reductions
$155,300 and $450,300, in the 1943 three and nine months’ periods,
respectively, were credited to earned surplus, and (b) from call pre-
mium, discount and expense. applicable to bonds redeemed in 1941 by
Northwestern Public Service Co. which reductions $9,650 .and $36,730
in the 1943 three and nine months' periods, respectively, were credited
to unamortized debt discount and expense. ?

tConsolidated net income in the 1944 and 1943 nine months’. periods
includes approximately $240,000 and $335,000, - respectively, ‘net ‘income
of subsidiary companies not available for distribution to-the company
because of restrictions affecting the payment of dividends on the com-~
mion stock of the subsidiary companies. u

Note—For purposes of comparison, earnings figures published in 1943
have been adjusted herein to give effect to adjustments of charges in
Jieu. of income and excess profits taxes recorded subsequent to the
yelease of those earnings in 1943, These adjustments resulted in a de-

1944 1943
$2,434,024 . $1,459,062
CUBB1,16L ¢ ot

294,000

257,161

356,380

312,830

$1.33

487,030

$3,039,357
58,856

$3,098,213

$924 877
17,456

Net oper. income....
Other income (net) .-

$942,333
844,680

Gross  income
Int, & other.deductions

crease of $9,650 in net income of $193,298, as previously published, for

the three months ended Sept. 30, 1943, and in a decrease of $36,730
in net income of 574,676, as previously published, for the nine months
ended Sept. 30, 1943.

' Statement of Income of Company Only

Period End. Sept. 30— 1944-~3 Mos.—1943  1944—9 Mos.—1943
Total income $40,899 $40,315 = $148,484
Gen, & admin, exps 1,601 2,566 6,244 6,197
General taxes 1,191 4,016 3,939
Federal Income taxes.. 2,100 7,800 . 7,606

$36,007

Net income $36,264  $130,425

~—V, 160, p. 2299.

Northwestern Bell Telephone Co.—Earnings—

Period End, Oct. 31— 1944—Month—1943 1944—-10 Mos.—1943
Operating revenues .-  $4,912,110 $4,588,238 $47,268,803 $44,096,532
Uncollectible oper. rev.. 17,325 4,187 51,256 46,732

$4,004,785  $4,584,051 $47,217,547 $44,049,800
3,129,182 2,966,656 31,145,616 29,628,699
1,181,906 1,027,341 10,390,169 8,753,716

$593,697  $590,054  $5,681,762 $5,667,385
541,708 524,092 - 5,145,388 . 5,010,806

Operating -revenues--
QOperating expenses .-
Operating taxes

Net oper. income_._—.
Net income -
~—V. 160, p. 2187.

Norwich Phanhacal Co.—Earnings—

. Period End. Sept, 30— 1944-3 Mos.—1943
Operating profit $433,843  $975,908
Res. for Fed. taxes.... 265,358 695,349

19449 Mo$.—1943
$1,320,736 '$%,137,438
§12.494 . 1445915

Net earnings $168,485 ., $280,559
Earnings per share...- $0.21 | 80.35

$508,242
‘ 50,64
~—V. 160, p. 1406. : e g

$691,523
$0.87

Nu-Enamel Corp.—Earnings—
! 9 Months Ended Sept. 30— °
Net income after charges and taxe
“Earnings per common share

*On 325,000 shares.—V. 160, P. 469.

© Ohio Water Service Co.—Registers Preferred Stock—
The company has filed a registration statement with the SEC. for
80.880 shares of common stock (par $10). The shares registered
constitute approximately 66.53% of the outstanding stock of the com-
pany, and are owned by Federal Water & Gas Corp., which will receive
.the entire proceeds of the sale. Wy .
On Feb. 10, 1943 the Commission ordered Federal to divest itself
.of its interest in Ohio, end Ohio stated in its registration statement
it is informed that Federal is selling the steck in order to comply with
the Commission’s order, :
Otis & Co. heads the underwriting group.—V. 160, p. 2407.

1943
$73,887
$0.23

tized for FRASER
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" State income tax__
Retirement reserve accruals

V. 158,
watitt 87w

California, - with five' air .

with eight  airlines, - -Net, profit after cha;fge_s

' Gross * operating: revenues

234,920

780,200 .

2,560,267 -

$173,161 .

$155,419 .

- tEarnings per -common’ share..

“Federal tax prov

Qklahoma Natural Gas Co.—Earnings—
12 Mos. Ended Sept. 30— e 194 1943
Pro Forma Actual Actual
$15,006,477 $15,006,477 $12,907,442
- 17,000,336 5,722,702
1,212,000 1,001,100
1,684,000 1,325,850
126,000 120,650
1,755,496 1,548,605

$3,188,534
Cr30,247

Operating revenues

Operating revenue deductions.
Federal normeal and surtax..
Federal excess profits tax.

[

1,755,496

$3,126,644
Dr7,504

$3,228,644
Dr,504

$3,119,140
682,146

$3,218,782
856,822

$2,361,960
592,165

Gross income

$3,221,140
Income deductions - .

789,112

$2,432,027
510,754

Net income __.-
Preferred stock: di

$2,436,994
427,500

5 Balance for com. stock & surplus $2,009,494 - $1,921,272 $1,769,795
—V." 160, p."'2546. @ ’ . .

) | Colony Insurance Co.—Special Dividend of $l5——.“

The ' directors on' Dee. 12 declared a -special dividend of $15. per

. shareand 'thesusual-quarterly dividend of $5-per share, the special’
+ peing’ payable on"Dec.+23 and the querterly’ on Jan.. 2,
“ holders*of - record at noon on Dec. 12.-

both .to -stock-,
A-special distribution of - like
amount was:made “on“Dec, 23, -last year, and on Dec. 23;..1942.—:
‘p.T2584, " : i

Olin Industries, Inc.—Successor Company—.
" Scéé Western Cartridge Co. below, ‘

- Oliver United: Filters, Inc—Earnings— : -

19443 Mos.—1943

$49,231
$0.10

1944—12 Mos.—1943

$137,406 | . $465,242
$0.12 $1.77,

Period End. Sept. 30—

‘and taxes ..
Earn. per class'B
V. 160, p. 1190.

$45,713
$0.09

" Omnibus. Corp. (& Subs.)—Earnings—
"(Consolidating Chicago Motor Coach Co. and Fifth Avenue
.9 Months Ended Sept. 30— " 1944
$9,664,844
'8,045,670
$1,619,173

594,306

$2,213,480
96,975
- 1,038,192

" $1,078,312
5,738,614

. 49,342
$6,866,269
371,948
485,803

$8,835,758
7,712,091

Oper. exps. & taxes other than Federal ..

Net . operating  income
Non-operating .income

642,550
$1,766,216
99,728
744,161
$922,326
5,192,215

Gross income
Other deductions .
Provision for Federal income taxes

Net income
Balance surplus, Jan. 1
Refund of prior years Federal inc, tax

$6,114,541
371,948

Total surplus

Cash divs, on pfd. stock_

Cash divs. 'on common stock_..

Federal & State taxes applicable to inter-com-
pany profits under 1936 installment sale con-
tract

14,226 72,595

Balance surplus, Sept. -30.
Earnings per share common
Note—The above provision for 1944 Federal income’ tax represents

$5,994,202  $5,669,998
; $1.09 $0.85

‘‘the estimated amounts necessary for normal, surtax and. excess profits

taxes.—V. 160, p. 836.

Outboard ‘Marine & Mfg.»Co.— To Split-Up Shares
2-For-1—

The ‘stockholders will vote at the annual meeting on a proposal to
change - the - par - value of the common stock from $5 per share to
$2.50 per share and to exchange two shares of the new stock for each
share of the present stock.—V. 160, p. 1299,

Pacific Finance Corp. of California—Earnings—
9.Monthhs Ended Sept. 30— 1944 1943
Net ~profit - after :charges. +$207,515  *$203,932
Shares outstanding 250,000 225,000 407,852
Earnings per common share $0.50 . $0.39 $1.72
#After provision of $207,515 in 1044 and $150,000 jn 1943 for Fed-

eral income taxes.—V. 160, p. 1866. e ‘.

1942
$906,271

Pacific Gas & Electric Co.—Listing of Bonds—

The New York Stock Exchange has authorized the listing of $115,000,~ -

000 tirst and refunding mortgage bonds, series L, 3%, due June 1, 1974,
which are issued and outstanding.—V. 160, p. 2187.

Pacific Western 0il Corp.—Earnings—

9 Months Ended Sept. 30— 1944 - 1943
Net after royalties $2,507,260 $1,894,692
Expenses, taxes, depreciation, etc.. 2,109,958 1,754,714

$397,302
160,886

1942
$1,351,791
1,233,707

$118,084
133,594

$251,678

$139,978
102,556

$242,535
103,007

Profit
Other income

$558,228

- 40,263 . °
59,432 .
69,500

$389,032
0.39

Total income .-
Interest, etc. ...
Loss on debs. ‘retired-
Provision for income tax

$162,210
$0.16

$128,517
A $0. $0.13
tOn 1,009,090 shares of capital ‘stock.—V. ‘160, p. 1190.

Net “profit . ~.-2--

Packard Motor Car Co—New Executive—

. Arthur Nutt, who guided development of the aircraft engine which

powers the giant  B-29 superfortress, has  joined this company 8§

Qirector of its aircraft engineering division under Colonel J. G. Vincent, .

Vice-President of engineering, it was announced on Dec. 7 by Geo. T.
Christopher, President and General Manager, " N W

Mr. ‘Nutt has. just:assumed his new duties,: Mz, - Christopher said,
with  offices in:the ‘company’s: Toledo
advanced engine developmental program.--V.'160, p. 2546.

Pan American Petroléuﬁx’»&‘ 'ﬁ‘anéh@rt Co. (& Subs,)—

Earnings— T e
Quarter Ended Sept. 3 i

: . 1944 1943
Profit before Federal tax-. ... b e e mmes

2,784,472

$1,507,455
shares outstanding. 4,702,944 4,702,944
Earnings per share .$0.32 $0.14
*The provision for taxes in the 1944 period was on a consolidated
basis while that for 1943 was on an individual company basis. - {Sub-
ject to renegotiation.—~V. 160, p. 1191. -

2,433,618

——

$656,226

tNet profit
C

Pantex Pressing Machine, Inc.—Earnings— .
" ‘Eamings for 39 Weeks Ended Sept. 30, 1944
Net 58188, pmpommmm o e
Net income’ after charges & taxes
Barnings per share..
—V, 158, p. 1282.

$2,035,676
80

$1.22

—V. 160, p. 2299.

* Profit from operations
Other 1 :

‘Federal-income & excess profits taxes

Coach Co.)."
1943 &

$1,123,666. -

+ Outstand’g com.. shares

division, ‘site of Pdckard's new

$4,291,927  $3,089,844

Paraffine Companies, Inc. (& Subs.)—Earnings—

3 Mos. End. Sept, 30— 1944 1943 1942 1941
*Net profit $449,906  $425,602  $411,268  $494,610
Earnings per share on :

common stock $0.90 $0.84 $0.81 $0.99

*After depreclation, amortization, Federal income taxes and Federal
excess profits taxes of $670,574 in 1944, $407,239 in 1943, $3(5,099 in
1942 and $360,320 in 1941.—V. 160, p. 1407,

- Paramount Pictures, Inc.—Subsidiaries Retiring Debt
Barney Balaban, President, announces that two of the corporation's

" consolidated domestic subsidiaries are redeeming on or about Dec, 22,

1944, the balance, amounting to $1,214,000 principal amount, of their
first mortgage honds covering, respectively, the Granada Theatre
property and the Marbro Theatre property in Chicago. The cash

. required for this purpose is being provided out of working funds of

Paramount Pictures, Inc, and the subsidiaries involved. These first
mortgage bonds were originally issue in 1935 and at the time of such
original issue were in the aggregate principal amount of ‘$2,024,200.—

V. 160, p. 2239.

Park & Tilford, Inc.—Earnings—

9 Mos. End. Sept. 30— 1944 ' 1943 1942 1941
Profit after charges._. -$2,950,436 ~$2,882,002 $1,499,811 $1,388,486
Fed. inc.. & ‘exc, profs:

2,040,167 " 694,242

$902,269
258,604
$3.49° -

962,000

$537,811
243,683
$2.14

1,921,721

$960,281
243,683
$3.87

Net profit
Shares outstanding "__.
Earnings per. com. shr..

$694,244
243.683
$2.79

Parke Davis & Co. (& Subs.)—Earnings—

1943
$12,851,240
208,741

9 Months Ended 8ept, 30— 1944
: $13,545,952

" 208,864

$13,059,981
1,294,409

$13,754,816
8,120,000

Total i . :

Net profit

$5,634,816
Common shares outstanding. 4,896,780 4,896,780
Earnings ' per. share. $115° . $1.18
Note—Company anticipates no adjustments of contract prices on sales
to U. 8. Government, 5 ¢
Net assets in foreign countries, chiefly in the British Empire. at,
Sept. 30, 1944, amounted to approximately $5,000,000. Estimated prof-
its in the first nine months of 1944 resulting from foreign branch
operations and from sales made directly from the United States
amounted approximately $1,600,000.—V. 160, p.-1407.

4

$5,785,572

Parmelee ' Transportation Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1944 1943 1942
°Net~pr0f1t $1,141,600 $1,159,758 $569,683
Earnings per ‘common: share. $1.68 $1.60 $0.79

_*After interest. normal depreciation, and other charges, and pro-
vision of $2,1‘112,705 in 1944, $1,774,494 in 1943 and $347,400 in 1942
for Federal income and excess profits taxes~V, 160, p, 1191,

Patino Mines & Enterprises Consolidated, Ine.—Div,—

The directors on Dec: 14 declared a dividend of 75 cents per share,
payable Dec. 29 to stockholders of record Dec. 22. A like amount was
disbursed. on. April 15, June 30 and Oct. 10, this year.. Payments of
Sl‘.,enti}écwere Eiile in 1943 on March 15, June 25, Oct. 15 and Dec, 30,
—V. , D £ 3

Peerless Cement Corp.—Earnings—

9 Mos. End. Sept, 30—

“Net income 1941

$324,603
309,827
$1.05

1943 . 1942
$205,192 $256,803
310,062 310,062 310,062
Earns, per com, share. $0.41 $0.66 $0.83

*After all charges and taxes.—V, 160, p. 1191,

1944
$128,028

Penn Valley Crude Oil Corp. (& Subs.)—Earnings—
Quarters End. Sept. 30— 1944 1943 1942 1941

Net loss after exp., de-
prec., deplet., et $3,322 $19,291 $29,300 $18,053

~V. 160, p. 1636.

(J. C.) Penney Co.—November Sales Rose 19.55%—
Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943
- $ $ $

-~ 56,792,834 47,506,985 465,485,321 429,341,353

- Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns.
12 Mos. End Sept. 30— 1944 1943

Sales, less. cash -discts, e 1
and allowances

Cost of sales, ete

Provision for depletion
and depreciation ...

$5,586,731

9,312,35
5,214,006 shatia

6,746,431

$8,920,793 $11,429,264
6,908,689 8,229,578
508,444 509,743

§493,382 480,134

Profit from operations . 1$120,657

i $1,503,660 . $2,689,943
Other income 89,236 74,328 5,763

$2,085,795
54,082

Total income
Interest on funded debt
Res. for Fed. inc: taxes.
Res. for contingencies

1$31,421
109,816
Cr32,500

$1,577,988
180,289
#743,000

$2,695,706
209,648
1,099,850
513,500

$2,139,877
225,000
574,650
216,500

$1,0683,727

Net profit 1$108,737  $654,699
*Includes excess profits taxes, ftDeficit.
Consolidated Balance Sheet, Sept. 30, 1944

Assets—Cash, $2,441,501; U, S. Treasury certificates of indebtedness,
$750,0000; notes and accounts receivable (less reserves), $308,091:
inventories, $1,437,020; U. 8. Govt. securities, on deposit with State

$872,708

- Workmen’s. Compensation ‘Commission, $35,000; cash on deposit with

trustee, $58,061; sundry investments and deferred receivables, $9,219:
Jand, buildings, machinery, equipment ,etc. (net), $5,942,563; deferred
charges to future operaiions, $126,017; total, $11,107,472, :

Liabilities—Accounts payable {(trade), $124,618; accrued liabilities
(wages, taxes, interest, etc.), $296,263; provision'ior Federal 1ncoxi::=.
and excess profits taxes, $108,474; first mortgage bonds, due 1953,
3%% series, $3,250,000; reserve for self insurance (workmen’s com-
pensation), §241,491; reserve for contingencies, $400,000; $7 cumula-
tive, convertible preferred stock (issued, 121,000 shares, without par
value, stated at $25 per share), $3,030,000; common stock (400,000
:3?;?& w;gg:itgzsspnr vahéle, stalted at $1 per share), $400,000; capital

? ,936; earned surplus, since Jan. ; i
10107472V, 160, p. 732, P T et MR IO

Pennsylvania Salt Mfg. Co.—Earnings—

12 Mos. End. Sept. 30— 1944 1943 1942 1941 3
“Net profit $1,430,468 $1,282,592 $1,417,024 $1,649,943 :
tEarns, per com, share '$9.54 $8.55 $9.45 $11.00
st;i;fter charges and Federal taxes, tOn’ 150,000 shares of capital

CK: - )

Acquisition— 2 ; .
Leonard T. Beale, President, announces the purchase b, 1
[ ] y this com-
pany of Cotton Poisons, Inc.,'ot‘Bryan, Tex., manufacturers of cai-
cium arsenate, which is used extensively as an insecticide in the contro!

of cotton pests, including the boll worm, boll weevil and {0} pedt
—V. 160, p. 1867, - ; T




- under which bondholders will receive. 95%
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Pennsylvania Power & Light Co.—Earnings— :
Period End. Oct, 31— ' 1944—Month—1943  1944—12 Mos.—1943

Operating revenues ..  $4,222,305 $4,168,355 $50,834,686 $48,978,182 .

26,850,676 . 25,212,627
7.448.450 6,693,601
1,707,461 2,081,254
3.688,333 3,683,333

8,491

2,384,510
355,164" -
“171,260~
285,633

" 2,286,345 -
584,762
139,993
311,667

Operating expenses

Federal taxes .

Other taxes ___

Prop. 1et. res. approp.-

Amort, of limited-term
investments ¥

" $971,588 $11,139,566.$11,298,876
P 3 73,852

v B o ,538
Net oper. revenues $899, 9 30,417

Other income (net).... 6,38

' $905,921
273,642

$975,641 $11,213,418 $11,338,203
273,642 3,263,700 3,288,408
106,675 1,282,500 1,282,500
91,117+ 1,102,086

1,235 9,714

Gross income
Int. on mtge. bonds____
Int, on deb, bonds____.° 106,875
Other- Int. & deducts._. . 88,062
Int, chgd. to const, (CT 922

" 8438,264- | $505,242
., stacks. tor. the period

$5,554,846 © $5,890,339.
3,837,992 3,838,304
———rien.

$1,716,85¢ " $2,052,035

Net income: _..
,Di.vlde_ndﬁ applic,

Balance

—V. 160, p, 2300 . - ... - 5 P .

-Pennsylvania Water- & Power: Co.—Se’cbndary 'Offjer‘—‘:

"ing—An -offering of 5,000 -shares of -common:stock (no

par) -by. Merrill -Lynch, Pierce, Fenner & Beane after
.the close. of the market-Dec. 11;was oversubscribed; The
stock-was offered at $60 a share net, with a concession
of $1 a share to dealers: " ° LTI PO e M s
New Director— ; o B
George Whittier Spaulding' of Baltimore, Md., a Vice-President, has
‘been elected a director to fill a vacancy caused by the death” of
Dwight L. Armstrong of Lancaster, Pa.—V, 160, p. 2300.; y
Peoples Drug ‘Stores, Inc.—November Sales— "
. Period End. Nov. 30— .- 1944—Month—1943 1944—11 Mos.—1943
Sales : s $2,923,578  $2,878,087 $31,098,978 $30,935,411
—V. 160, p.:2188: . .

Permutit-Co.—Changes in Personnel— - -

Henry W, Foulds, Executivé Vice-President, has been elected Presi-
dent, succeeding W. Spencer Robertson, who has been elected Chairman
of the Board.—V. 158, p.-2258. -

Philadelphia Electric Co.—Weekly Output—

The electric output for the company and its subsidiaries. for. the
week ended Dec.-9, 1944 amounted to 138,224,000 kwh., an increase of
7,389,000 kwh., or 5.6% over, the corresponding period of 1943.—
V. 160, p. 2547.

Phoenix Securities "Corp.——Assef Value—

The corporation reports net assets, based on market- or estimated

valuations of investments,: as follows:- ~ «=- n:- —: et
: .. Aug. 31,'44 Feb, 29,744 Aug. 31,43

. $30,191,558 $26,433,670 $26.499,684
Number of capital s . 849,764 .. 849,764 - 849,764
Net gssets per share—____. - ... $35.53 $31,11 $31.18

Investments carried in the Aug. 31, 1944, balance sheet at $5,549,702
had a market or fair value of $29,955,586 on thai date, A year earlier
investments' carried at- $5,249,702 had a market or fair value of
$26,583,769. :

The report states that the net asset value of the commen stock as
“of ‘Oct. 9, 1944, was $39.99 per share.—V, 160, p. 1740.

Pittsburgh Forgings Co. (& Sub.)—Earnings—
Quarters Ended Sept, 30— At 1944 1943 .« 1942
Profit before tax and reserves ©'$642,234 - $1,112,559 ** $981,029
Federal; tax provision 420,300 . 200,000 .785,200

$212,559

Net assets

Net profit _._._._. $221,934 $195,829
Sharcs outstanding - . 220,000 - 220,000 220,000
Earnings per share.. 2t $1,61 - 80.97 $0.897

Note—The report st that no-provision was believed:necessary for

renegotiation for the third quarter of 1944.—V. 160, p. 1192,

. Pittsburgh Plate Glass Co.—Earnings—

~-Period End. Sept, 30—~ ~ 1944—3 Mos.—1943 1544—9 Mos.—1943
*Net profit . $2,993,000 .$2,966,000 " §9,963,000 $8,732,000
‘Earnings. per share__.. $1.38 ... $134 . $4.51 - $3.95°
«Atter chaiges and ’ta‘xe§.-v, _169, 'p. 2408. £
4] . i) v d 3

Pittsburgh Screw & Bolt Corp.—Earnings— Ha

Period End. Sept. 30— 1944—3 Mos,—1943 1944—9 Mos.—1943
*Net profit $157,964 $212,506 .  $£596,695 $588,537
Earns. per com, share. -+ $0.10 $0.14 $0.40 $0.39

*After all charges and taxes.

The net profit for 1944.excludes a non-recurring charge. of approxi=

mately $67,000 applicable to 1944 earnings im respeet to sale of prop--

erties in February, 1944.—V. 160, p. 1192.

Plymouth 0il Co. (& Subs.)—Earnings—

Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos.—1943
*Net’ profit 1 $504,798 ' $560,333 $1,547,970 $1,659,494
Shares of capital stock

outstanding 1,041,616 1,035,200
Earnings per share_... $0.47 - $0.54

sAfter charges and taxes.—V, 160, p. 668.

1,041,616
$1.48

1,035,200
- $1.59

Pond Creek Pocahontas Co.—Earnings—

9 Months Ended Sept. 30— 1944 1943
“Net profit $386,838  $363,533 ' - $400,343
+Earnings per common share $2.28 $2.14 $2.36
. *After charges, Federal taxes and reserve for contingencies. “1On
169,742 common sha.res.—V._lSO, p. 1192, 't

Portland Electric Power Co.—SEC Approves Plan—

The SEC approved Dec. 7 a plan of reorganization for the company
_of the company's assets
and holders of prior preference stock will receive the remaining 5%.
The amended plan finally accepted by the Commission was sub-
mitted by the Guaranty Trust Co. of New York, trustee for 6% col-
lateral trust income bonds. It includes suggestions made last July by
the SEC when it rejected. earlier plans as unfair to one or more
classes of security holders. "
The report of the SEC states in part: =~ . )
In brief, the amended plan of Guaranty contemplates the liquida-
tion of Pepco and the distribution of its assets io its security holders
as their intercst may appear. Pepco’'s holdings of Portland, Traction
Co. common stock will be distributed immediately. Certain miscel-
laneous assets will be placed in Realization Corp., a company to be
formed to liquidate such assets, and the stock of which will be dis-
tributed. Pepco’s holdings in the commonr stock of PGE will be
transferred to an adjustment. trust, of which certificates of beneficial
interest will be issued. The:gtock of Traction, the stock of Realization
and the certificates of beneficial interest in PGE stock will be dis-
tributed to the bondholders and prior preference stockholders in the
proportion of approximately 957% to the kondholders and 5% to the
prior preference stockholders.
As stated in our opinion of July 1, 1944, the purpose of the adjust-
ment trust is to afford a mechanism by which the prior preference
stock and first preferred stock of Pepco may participale, in the order

1942

.of their priorities, in any benefits that may ultimately be realized

from certain litigation now being carried on by PGE and the trustees.
For this purpose the adjustment trust, in addition to issuing certifi-
cates of beneficial interest to the bondholders and prior preference
rst_ockhnlders, will issue certificates of contingent interest to- the prior
preference stocknolders, -and certificates of subordinated contingent
interest to the first preferred stockholders. ’ .

In summary, the certificates of beneficial interest. are .to be fully

gitized for FRASER
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.$25,000 Consolidated Electric & Gas Co. collat. trust bonds

1,103,841 .
.226.795

transferable and will carry full voting and dividend rights in respect of
the underlying' PGE stock. :
dinated contingent interest will be non-transferable (except by opera-
tion of law), will carry no voting or dividend rights and will represent,
only contingent.interests in PGE dependent upon the outcome of the
pending litization.

The plan is predicated upon the following valuations:
236,819 shares Portland General Electric common stock..
131,131 shares Poitland Traction Co. common stock--
23,180 shares Consolidated’ Electric & Gas $6 cum. ptd. stk..

3,373,635
811,300
24,250
Receivables from Cazadero Real Estate Co.
Interurban lines, shops and car houses_._.
Miscellaneous real estate and.real estate receivable:

800,000
51,004

iEes . $27,414,257"

- < 'The -outstanding' securities of -Penco-are as follows:
6% .-eollateral trust bonds. :
7% cumulative prior preference.stock ($100. par). (shares)..
6% cumulative first preferred- stock ($100 par) .(shares)_. 1,963
'1.3% ~cumulative. first. pfd., stock - ($100."par). (shares) 4 E

6% cumulative first preferred stock (no par) (shares)

$8 non-cum, ‘second' pfd. stock ($1 pur) (shares)...
Common  stock ($1 par). (shares)__. ;

©Of -the ‘bonds referred to: in the foregoing, table $15,807,000 - are.

1934 bonds entitled to ‘accrued. interest at 6% .from .March.1, -1934,
and.$350,600 thereof are 1937.honds entitied to accrued and ‘unpaid

interest at 6% from Sept. 20, -1937. Thé prior preference’ stock is:
entitled to accumulated and unpaid dividends from Jan, /1,71933,.and:

the three series of first preferred stock are, subject to the prior claim,

of .the prior preference stock, - entitledto ‘acecumulated “and " unpaid
dividends from Nov. 1,'1932. G i ewied MAR IS L
~To facilitate distribution of the certificates of beneficial Intérest in
appropriate denominations under’ the plan, the common stock of PGE
will be. reclassified into ' 1,500,000 “enthorized shares ' of ' which an
estimated 1,184,500 will be issued and-deposited: under-the adjustment.
trust. Such shares will bé ‘without par value-and will- represent the

..same .amount of stated capital as the 236,819 shares of PGE common

stock ‘presently -outstanding. . -The members of the board -of directors

of PGE .as of the date of confirmation of ‘the-plan -are to-:remain. im-

office until' their successors are elected at the first regular meeting of

stockholders- to be held- subsequent tc & period of 30 ‘days following

the first issuance under the plan of certificates-of- beneficial -interest
in PGE common stock. . ‘ ;
. The authorized common-stock of Traction is to be increased from
150,000 shares to 750,000 shares, all without par value. - The number
of shares of such stock outstanding will be-increased-from 131,131 to
592,175 shares, of which 100,000 shares will be issued as consideration
for the purchase by Traction fromPepco of the interurban railroad

. properties, the Center Street shops and -the. Water Street : freight

terminal yards. . Except for the 100,000 shares so issued, there will
be no increase in the total capitai stock. liability of Traction. The
members of the board of directors of Traction, as of the date of con-
firmation of the plan, are to remain in cffice until their successors
are elected at the first regular meeting of stockholders .to be held
subsequent to a period of 30 days foilowing the first issuance under
the plan of certificates for shares of Traction common stock. i

Holders of 1934 bonds of Pepco are to receive the following securities
in. full satisfaction of ‘each $1,000 principal amount thereof and
accrued interest thereon (from March 1, 1934): } g

Certificates of beneficial interest in 70 sbares of PGE. common stock,
35 shares of Traction common stock, and 35 shares of Realjzation
common stock. X £

Holders of 1937 bonds of Pepco are to receive the following securi«
ties in_full satistaction of each $1,000 principal amount thereof and
acerued interest thereon (from Sept. 20, 1937), and a proportionate
amount of such securities with respect to bonds cf this series having a
principal amount of less than $1,000: X - .

: Certificate of heneficial interest in G1 shares of PGE common stock,
30 shares of Traction common stock,” and, 30 shares. of Realization
common stock; .

Provided, however, that no certificates of beneficial interest for
fractions of a share of PGE common stock will be issued, but in lieu
thereof a cash adjusiment will be made on the basis of the value per
share of PGE common stock as determined in the ‘reorganization pro-
ceedings. 7 Al N J

Holders: of prior preference stock of Pepco are to receive in fuli
satisfaction' of théir  cldim thereon, including all dividends accrued,
the following securities with respect to each share-of- such stock:
-..Certificate of beneficial interest in one share of PGE common stock,
certificate of contingenti interest with respect to shares of PGE com-
mon: stock in-an amount -equal to the difference beiween: their claims
and the amount of assets presently available-to sitisfy such. claims,
issuable upon the- contingencies, and ‘subject to the limitations, set.
forth in the adjustment trust agreement; ¥, sharé of Traction common;
‘stoek. and Y. share of Realization: common 'stock; provided, however,

. that ne: certificates for. fractions of a share of Tractien common. stock .
. will. be issued, but in lieu thereof scrip certificates.. .. ... .

Each holder of first prefeirred stock of Pepco is to receive in full
satisfaction of his claim thereon, including dividengds{pcetued,; a cer-
tificate ‘of subordinated contingent interest in the amount of such

claim, including dividends acerued, with respect to eny shares of PGE .

common stock, ‘exceeding the .aggregate number reguired. to. satisfy
all certificates of contingent interest, subject to issuance upon the con-
tingencies set forth in.the adjustment frust agreement.. E

The plan states that the assets of Pepco are insufficient to make
any- provision for holders of its second preferred stock or common
stock; that such holders have no -equity in the assets and are not
affected by the-plan; that the hoiders of first preferred stock have
no equity in the assets of the debtor and have no interest, except
upon the contingency that net recoveries may be realized from the
litigation in. an amount more than sufficient to satisfy the claim of
the prior preference stock; that the plan gives adequate protection for
the realization by .the holders of prior preference stock and first
preferred stock of the values of their respective equities; and that
accordingly, - if the plan by order of the court is submitted to any
class of stockholders for acceptance, and if the plan is not accepted
by .the requisite number of such holders, pursuant to Section 179 of
the Bankruptcy Act, the plan may nevertheless be confirmed by the

..court,

All ‘creditors of Pepco, other than bondholders, will be paid in cash
in full, ,
Consummation of the'plan will be under the supervision of the court,
which may construe the plan and may cure any defect, supply any
omission, or reconcile any inconsistency.—V, 460, p. 1670.

Pressed Steel Car Co., Inc.—Earnings—
9 Months Ended Sept. 30— 1944 1943

Profit after- chgs. but before taxes $7,980,722 $11,427,770
Federal taxes anid contingencies.__ 6,425,000 9,728,000

$1,555,722 $1,688,770
748,186 737.212
$1.93 . $2.15

1942
5,264,196
3,950,000

$1,314,196
717.985
$1.66

[ B
Net profit, ... i
Commen shares outstanding
Earnings per common share...
—V. 160, p- 2188:-—--
2 s

Procter' & Gamble Co.—Post“War Plans—

When manufseturing conditions and raw materials permit, the com-
pany is ready ‘to introduce several mew products and improvements
in present well-known brands, officials said on Dec. 8 in outlining
their post-war program.

The company's announc ,ent_{lfurt})e;] went on to say:

“Plans for necessary pl hi“chandes’ 100king to post-war production
needs have already been drawn and construction will start as soon
as war conditions permit. g -

“At the 13 Procter & Gamble soap and shortening plants in ‘this
country now operating at capacity to mest the heavy demands of the
military services, war industries and civilians, rehabilitation and
replacing of outworn and out-dated equipment will go forward as
soon as possible,

“Throughout the war the company's products, in the main have
been available for civilian use. The predominant tonnage is repre-

" sented by soaps and vegetable fats—two commodities essential to

life and health and for which a setisfactory post-war, ‘market is
foreseen. " e

“Every household and practically every prodpgtiv dystry, in the
United States and Csnada .is regarded as an'@:{lt-letq'fi?' g;‘é’ﬂt‘n ‘more
of the company's produets, - Goodwill. of the public toward:its brands,
regarded by the company as indispensable.to.the growth and ,solidity

The certificates of contingent and “subor-.

$91.939,515 -

C#14553

$16,157,600. -
56,324 .

-+ -Fed,- exoess - profits: tax: vt

of its business, will be strengthened by aggressive advertising -and
planned public' relations. ) Y )

“In England, where company- business was expanded greatly beforz
the war, and-in Cuba, peace-lime expansion is anticipated. Procter &
Gamble plants in the Philippines' and Java are- now in Japanese
hands and will present serious problems when' these- territories’ are

liberated.”—V, 160, p. 2079.

Public’ Service Co. of New Hampshire—Earnings—

Period End: Nov. 30— 1944—Month-—1943 194412 Mos.—1943
Operating revenues: -__ $862,608, $822,241 $10,063,921 $9,627,589
Operating expenses ...~ 427,548 415,313 5,408,043 4,957,402
 Taxes (other than Fed.) 103,172 92,628 1,191,730 1,215,108

$314,300. $3,464,148. . $3,455,079
CUor T s34 - Dr3049

Net oper. income_.__
Non-oper, ine. (net)._.

. $331,888-
Dr3,925

+$315,007 - $3,469;492 ~§3,452,030
70,702 827,213 . * 916,061
49,200. -~ . 392,091

. ~-.131,000

" Gross income
‘Deductions ...
-Federal income.taxes..:

v $327,963

- Accel. of amort. of debt

disc. &. expenso .. © - 62700 .. /80,400° - 547,600

$132,405 ° $1,305,079 " %i.465,278
863,692 86T5,863 .. '$764,315

~" JNet income __:_
* Preferred: div. require:
e 160, 'p:’_ 2335, B ) ) . ;
... Public Utility Engineering & Service Corp.—Output—
Electric output of‘the operating companies:served: by ithissearpora-
tion: (formerly. reported..by. Standard .Gas & Electric Co.). for/ the
- week -ended Dec. 9, 1944, -totaled .202,324,000 -kwh,, as-compared With
211,315,000 kwh. for the corresponding week last year, . decrease of
4.3%,—V. 160, p. 2547, - *

'$117,673° ¢
1$65,816

Puget Sound Power & Light Co. (& Subs.)—Earnings
‘'Period End, Oct. 31— ' 1944—Month—1943 . 1944—12 Mos.—1943
Operating revenues _..  $2,231,700 $2,073,016 $26,361,210 $24,183,408
Operation 5 880,708 ' 854,925 10,373,765
Maintenance 130,319 159,725 1,698,804
Depreciation — £123,239 ¢ ' 112,028 - 1,568,448~
Federal income taxes... 202,564 *71,159 2,158,733
Other taxes 246,104 ' 245448 2,912,323

1,892,160
11,424,935

2,608,140

$629,731
Dr2,270

$627,461
206,393

$7,649,137
. Drgs g1t

Net oper. revenues.._..
Other income (net)._._-

$648,766

Dra7,102 - 18,563

$7,562,320 $8,166,145

2,352,730

Balance
Interest & amortization.

$601,664
191,731

Balance 2 $409,933
Prior preference dividends paid

$421,067 $5,209,59¢ $5,166,032

687,500

Balance -~ $4,522,090

9,044,373 |
1,066,217 |

$8,147,582

3,000,113 |

1584,375 |
$4,581,657 |

“For comparative purposes Federal income taxes have been restated |
to give effect to the provisions of the Revenue Acts applicable during j

the respective periods.

Faderal -income taxes for 1943 were .reduced |

by $1,092,000, due to deductions being claimed in the amount of approx- §
imately $2,600,000 for items arising from the refinancing of the com- §

pany's debt.
liahility for excess profits taxes.

The companies do 1ot consider that.they have. any §

tExclusive of dividend of $2.50 per share paid Sept. 13, 1943, in |

oztder to reduce arrears, such payment having been made in accordance
with the provisions of the plan for recapitalization.—V. 160, p. 2335,

Pullman, Inc.—Quarterly Report—See page 2656. .

Purolator Products, Inc.~Earnings— ‘

6 Months Ended June 30—~ 1944
Net sales
Net profit after charges and taxes. ... co... 22,636°
Earnings per share ME)  80.58
—V.' 159, p. 975; ~* = 2 ¢

1943

260,237

(George) Putnam Fund of Boston—Earnings, etc.

3 Months Ended Sept. 30— 1944 1943
Dividend inccme on stocks $70,036 $56,216.
Interest i on bonds. 27,031 15,788

$97,067
18,065

1942
11,783

Total . Income
‘Expenses

$72,004 .
14,601 °

$57,403
89,263

Net. income .._.
.Dividends .

$79,002
107,520

securities. -

Balanee Sheet, Sept. 3Q D pa )

‘ S 1944 1943

$9,864,544 87,611,886

. 362,995

49,185
13,539
1,533

Assetse—
*Securities at market -quotations
Cash in The Second Nutional Bank.of Boston..
Accrued interest- and dividends receivable....
Receivable for. securities sold e
Deferred Fed. cap, stock tax & prepaid -exps...

39,713
5,010
1,485

53] 3.3 RO

Liabilities—
Accrued expenses
Dividend payable in October_...
Payable for securities purchased-_.
Shares of beneficial interest reacquired
tNet assets Sept. 30

$16,967

89,262

P 6,376
10,121,052 17,889,993
Total - .. $10,281,796 * $8,010,978

“The securifies are carried on' the records of the. trust-at cost,
$8.945,977 in 1944 and $6,870,976 in 1943, tBased on valuing securities

owned at .market quotations—equivalent to $14,12 per share for -

716,800 shares of beneficial Interest of $1 ‘par value each' at Sept. 30,
1944 and to $13.26 per share for 595,080 shares at Sept. 30, 1943
(exclugive  of 10 shares in 1544 and 475 shares in 1943 held in
treasury).—V. 160, p. 571. !

Quaker Oats Co.—Secondary Distribution - Smith,
Barney & Co., offered as a secondary distribution Dec. 7
and quickly sold 3,000 shares of common stock (no par).
The offering was priced at $77% a share, with a conces-
sion of $1.50 a share to NASD members.—V. 160, p. 2547.

Rapid Electrotype Co—Earnings—

.9 Months Ended Sept., 30— . 1944
Sales) Lo, O - $1,181,147
Net;profit-after charges but before taxes..... 181,530

154, pi 1874, ¥ b 8
: 3 s i

“Rayoniet, Inc—Earn
‘6 Months 'Bnded Oct. 31—
Profit after expenses.. .
Depreciation’ and depletion.
Federal taxes on income_.

1943
$899.100
99,467

ings— ! “

Z 1943

$2,477,280
816,279
769,198

1944
. '$3,014,395
926,032
1,188,086

Net profit’ - —
Earnings per common share......-
—V. 160, p. 1022.

Reed Roller Bit Co.—Earnings—

Quarters Ended Sept. 30— 944
Profit after chgs., but hefore Fed.

taxes $469,992
—V. 160, p. 1299.

Regan Bros. Co., Minneapolis, Minn.—Bonds Called—
All of the outstanding’'first mortgage 6% gold bonds, series A .and
series B, have been called-for redemption on Jan, 1,.next, at- 10214
and interest. Payment. will 'be made at the Marquéfté National Bank
trustee,. 517 Marquette Ave.,. Minneapolis, ' Minn.. . .

$900,277  $891,803
$0.2, $0.28

1943 1942

$34,506 . $659,439

352,883 |

$8,454,869  $8,005,234 |
2
.1 80.67

$55,852 |

$67,636 §
10,553

$57,083 §
73,909 |

Note—The - above 'statement - does not iilélu@le éu‘ma .m'- 1‘o'zsses‘on 4

$10,281,796 - $8,010,978

$14,127 !
11,220
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‘Reliance’ Mfg: Co: of Mllimois=~Earnings—"- ‘"~ =" " . Savage Arms Corp.~Earnings-= ~~ " 7 0 0C Freemont County, Wyoming,. which is already. 250 feet.in produeing-

; : - sand. ' The : i : g Ly
Quiar, Ended 6 Mos. End. 9 Mos, End. .. . Earnings for Quarter Ended Sept. 30, 1911 s T o i T e -gi';t";a;’e,;‘mﬁ‘,’;ggg:?“ black

Peried— .. ... . ., Sept. 30, 44" June 30,44 Sept. 30, 44 Not ; i ‘ ol , ! ) .
! 5 % . ; 3 2 . profit after charges - $92,611- This discovery lies. about 30 .miles northwest of Crook’s Gap, where
geh’, proiit afiey charges and tgxes -$354,160 -~ $527,456 - $878.616 - proyision for taxes . i © 42,069 on 12,500 acres the Sinclair company has recently brought in. a well
a‘llnlngs.per common share - - 8LS53 $2,24 - . $3.77 - ; . - i at 5,250 feet in the Lakota Sand, flowing 1,500 barrels a day of ‘high
—V. 160,..p..1300. . .  Net income i . £ B $50,442 gjravltg hswe)«it; oil, '{he well was drilled to test the Sundance forma-
s & g S . - ~Earnings per share on 670,860 shares. .. tiom, ‘but when 'substantial quantities of oil were encountered the well
Remington Rand, Inc.—Earnings— § g - V.- 160, p: 1531~ - s CHE N e g was finished and the company is now starting another well to go
Period End, Sept, 30— 1944—3 Mos.—1943 1944—6 Mos.—1943 % e i ] deeper to the Sundance sand. . In & 24-hour test of -the Crook's Gap
#Not Profit oo bsoo_.. - $1,259,625 .. $960,978 $2,600,356. $1,774,573 (The) Schiff Co.—November Sales Rose 2.37%— - well, preduction steadily increased in eight-hour periods;
No. of com, shares..... 1831393 1743040 - 1831393 LT43,080 - - “Period End; Nov. 30~ “1944--Month-—1043 194411 Mos.—1943 The company is bullding a pipe line, from Crook's Gap to Lost

Earn. per share $0.43 Sales $1.558,450 $1,522.414 $18,006,390 $16,955,794 " Soldier, 20 miles southeast, where a line already connects the Wertz-
* #After charges and taxes.—V. 160, p. 2443.° ‘ —V. 160, p. 233 L Sotls. Profciion, Wi W Seen A Clopim. ERmii 8

‘ Reo Motors; Ine.—Earnings— - = ° ; Scranton-Spring Brook Water Service Co.—_Plan> to (A, 0.) Smith Corp —-—Eérniﬂgé—

9'Mos: End, Sept. 30-— 1944 1943 1942 1941 SEC—. ‘ ; o : 4
Net, protit ; . $1,695,168 < $1,369,230 “$810,115 - ©$385,170  ° The Federal Water & Gas Corp. filed Dec. 12 with-the Béouritles , ‘oluding fesults;ol whnlg;zg&xegl 51\‘/“[?5"—05"')“’!‘ Meter: Co. and. Sawyer
*Earns,. per com.. share $3.64 $2.94 $1.74 $0.83 . and Exchange Commission a plan-for the recapitalization of Scranton- v T e By 40i : n

sOn 465,000 .shares of capital stock, 5 . Spring ‘Brook (Pa.) .éWs.Le_r Service *Co., and for elimination ;f the - b}g‘f”te; l?ﬂdEd..OCt- 31—, . $10i£’)7%)4592 $1512qu xr $1110942839‘

2 % : X . * Pennsylyania Water-Service -Co, parent of Scranton-Sprihg Brook: - ° rating. . 1470, ,297, 040,839
.. For the three months ended Sept. 90, 1o, net income was STIOTE, - ““gnger 'te-plan,  Soranton-Spring Brook would authorize 200000 - DEprEcintion d amort. of prop 373,228~ 31156 . 321,892 .
S L0647 ar 08 cents & shate for the third quarter of 1943.—V, 160, - shates of new. (§50 Fa%) SOUELOD e o 1 D Net operating income $10,097,364 $9,915,856 $10,718,947
p. 1300. : : p ~exchange the- following: outstanding securities: . 1 Othes 4 ,097,364 1915, $10,718,
! ' % . ~ (1) Each of the 40,034 ‘publicly held. shares of $6 preferred would UL JNCOME v py o 127,546 98,245 11,563
s : . receive two shares of new stock. AN W et o

Revere Copper & Brass, Inc.—Earnings— . o Each ‘of the 824 -shares of Pennsylvania’s §6 preferied ‘would . Total income - - $10,224,918 $10,014,101 $10,730,510
. 9 Mos. End-Sept. 30=— ~ 1344 1943 1942 1941 Teceive-two shares. - 7o Interest,. etc. . 336,271 - 173,288 . 110,384
Profit alter expenses___ $14,244,030 $15,19:4666 $16,081,661 $14,393,969 (3) Each- $5- preferred share of Scranton-Spring Reserve for post s it wes e
Total, income ... 15,161,294 17,230,840 16,571,459 14,607,342 *.cefye,1.77714; shares. of ,new, common, stack... v ' o rehabilitation- iy e 650,000
Miscellaneous, charges_., .. .109,080, " "156,718" 135,479, “'823.883 . . Pederal would surrenderits interest in:Pennsyly - Est.oFed:normaldnd s i 3 32 LR
Int., amort. of war fa- B s o N Spring Brook, consisting of $91,600 in- Pennsylvani 7 and excess profits taxes 8,502,113  8,611,635.. 8,556,883

cilities, ete: ~-- 193,921 916,904 714,693 246,568 shares of Pennsylvania's’ $6 preferred stock, 123,000. shares of Penn- l
Depreciation J_._.-... . 2,061,245 ¢ 1,391,363 1,477,382 sylvania’s common stock, $1,446,502 in Scranton-Spring Brook. indebt- Net income . - $1,386,534 $1,229,178 $1,413,243
Prov. for. contingencies 695,000 st - edness and 16,033 shares'of Scranton-Spring Brook $6 preferred in .Shares outstanding . 498.800 . 498,800 497,000 -
Federal tax on income - 10,840,000 12,606,000 12 200,000 = 8,800,000 . . exchange for 45,518 shares of mew common stock. Earnings per share. - U828 8246 8284

: i *Subject to renegotiation of Government contracts—V. 159, p. 114,

3 A The exchanges would result in the following distribution of new
Net profit $1,262,048 - $1,270,907  $2,129,924- $3,260,509 - common stock: 54.956% to holders of $6 preferred, 14.432% to holders / .
*Earns. per com, share §0.61 $0.62 $1.28 $2.16  of 3;5 preferred and. 30.612% to Federal. ¢ won b Seolar Aircraft Co—Earnings— o N
e 286,916 i h . 4Bet st-war refund of Federal The-plan also provides for, the issuance of $25,000,000 of new -3%2% = % . .
“axries DTS et TN, DR 30-year first morigage bonds and $10,000,000 of 4%% 20-year deben- - °6 Months Ended Oct. 31% S 1044 11943
o ] 4 o e N * tures to retire $34.985105 in four 'series of-outstanding bonds. . T;:E‘proﬁt’ ‘ “4'422'22% $12§’llig§’2
i S $ A Cn Feb. 10, 1943, Federal was' ordered by.the SEC to eliminate 63 o - S .
Reynolds Metals Co. '(&,S,ubs') Earnings : -5 ngetive subsidiaries of ‘Seranton-Spring Brook. By Sept. 22, 1943, - Number .of common shares 317,851 317,851
9 Months Ended Sept. 30— 1944 1943 1942 - 62 of the subsidiaries had been eliminated and the company says it Earnings .per share : ; 8134 - $1.57
Net earnings before taxes & special _expects to sell at. public auction real estate holdings of ‘the remaining . tAfter charges, Federal taxes and reserve for renegotiation. -
amortization: of emergency facil. $14,387,646 $15,411,267 $5,557,488. - company, the Scranton-Spring Brook RR.—V. 160, p. 51. . The backlog as of Oct, 31 wus reported by Edmund T, Price, Presi-
Net, after-taxes 4‘3,0’78:166 “+22927,091 1888,357 | 3 dent, &t $20,500,000, .not . including - anticipated orders for. exhaust
EE?X;:::} stgirir;“irexc?mgx:0::20!:&235; proﬁféstsxcs of$ 2&%6373 rosgﬁg- Scudder, Stevens & Clark Fund, Inc.—Asset Value— - E::’;{;lg‘?f&‘& ggg“ g?’hlet D"OPNSiOg engiues arinountmg to nppi'gjz(é-
) T s i 9,373, g . : ; . 5, W now 2 —V. 160, p. .
special five-year amortization of war facilities amounting to $3,110,296, Thé ‘company -reports total net assets of "$18,800,198 as of Nov. 30, ! b At o uBdRr RS Ve UG,
over and above normal depreciation on these facilities. fProvision for 1944, equal t0:$95.83 jeach’ on its: outstanding shares...This compares Sonotone Corp.—Earnings—
Federal income and excess profits taxes amounted to $2,329,500, while . . with total net assets of $16,305,588, or:$87.10.a share, a.year before, : SRR ‘
3 charge of $2.339.631 was made for special amortization ~of tbe = —V. 160, . 1232, - - o i 9 Months Ended Sepl. 30— 194 1943 1942
Net profit after chgs, & Fed. taxes $227,917 . $198,122 $188,468

company's emergency-facilities, IProvisions for special amortization of. T et
emergency facilities- ir- excess of ‘normal -depreciation : amounted to Sears, Roebuck & Co.—November Sales— Common shares outstanding. 819,878 . 803,878 796,378

$3.357.680° and- Federal income tax provision.was $7,951,800. - §ON;- -.Period End. Nov.30— 1944—Month—1943  '1944—10 Mos.—1943 Earnings per share ! $0:25 . $0.24 -
1.023,662 shares of common stock outstanding.—V. 160, p. 2335, : : - . —V. 160, p. 1300. h

Sontag Chain Stores Co., Ltd.—Acquired—
EJ»ee\ United Drug, Inc., below~-V. 160, p: 1744,

$ $ $ $
. ) 2 - Bales 109,684,195 92,469,397 821,066,525 718,301,756
Roan Antelepe Copper Mines, Ltd.—No Dividend— - .- .—V. 160, p. 2080.. ... » - ..

Chester Beatty;, Chairman -recently- stated that unsettled condihimt\s- . ? ST TR
in 'the- copper ‘industry; plus-heavy- capital. expenditures expected to /- : ] = s h v Sy B 3 EE s :
be made by the company -in- the -next few years, do not justify. the. Seeman: Brothers, Ino,—Farnings -, o Soundview Pulp Co. (& Subs.)—Earnings— -
payment of & dividend ‘until more is known of the intentions ‘of the .~ Quarters End, Sept, 30— 1944 1943 1942 1941 9 Months Ended Sept. 30 . 194¢ 1943
various governments_on handling of -accumulated copper stocks at *Net profit . I 8T1,3500 . _$93,375 8105115 $108:436 o b profit after chm’,’ e a:d bosel word $533 092 $664,403
the end of the war. . Mr. Beaity-added that tHe.only conservative: * Outstand’s com ©°104,200 © 104,200 105,000 105,300 Bolinings per-commog sﬁ o RS, $0.90 e1.17
assumption is that. for:some-time- there may be -only -a limited:outlet . Earns, per com! shaie. "' $0.74 ' $0.89 $1.00. $103 TS0 N o6 e N aa ,
togﬁlew&y;mimﬁ»co:per.d = u ‘A- ‘v sha 1.5 ! !pe & ‘ "‘Afbervdcharges and provision’ for Federal .income: and excess profits ' S ) "

. The last-payment -made-on {he ‘American .shares was 15.cents per- - taxes and after “giving..effect’ to -post-war: excess. profits -tax refund. i 3 ; 7
share on Jan.:28, 1943, which- was the same as paid on-July-1, 1942, - —V. 160, p. 1300.{; P S ,to .p Shaar: & 'p 2 ) : : Ea?‘?l‘ilt‘l‘ggAmencap Gold & Platinum: Co. (& Subs.) —

~—V. 159, p. 2020. £ o o . s s . : ;
Tk e Pelbphous: CorssBa £ el oty ) Selected American Shares, Inc.—Special Dividend— 9 Mos. End..Sept: 30— . ‘1944 . ' 1043 . . . 1942 1941
. Rochester ‘Telephone  Corp.—Earnings— In-.addition’ tor thé>dividend of ‘26 cents per .share’ previously de- Tg::' ni;mome ;\“5"'?— -~ © - $197,280~ $159.214 - 3208'032“ ;i 5515'543.
Period End, Oct. 31— . 1944—Month—1943 194410 Mos:—1943 -+ - clared,’ the “directors* have’ declzred a. special: capital. profits dividend .\ 750~ per share._.__.. . $0.I1. - :$0.08... . $0.12 $0.2¢
Operating revenues ... . $585,54 $566.,354 $5,743,421' $5,559,549. © of -15- ¢ents pers share. on..the capital. stock, .also- payable’ Dec; 27 to | ®After depreciation,’estimated- depletion, - estimated ‘United - States -
Untollectible oper. Tév.. " Loiilil Y 213 2,419 . ¢ _4,600° . holders of record Dec. 18. .The special dividend will be paid.out of .. and Colombian-income taxes and minority- interests.. - tOn- '1,760,000" :
. : - : 5“'1 802 Vs5. 5'54'549 ) ;'apil:;l profits realized  during 1944.. . This increases:total dividends. shares: eapital stock (par §1).. . v, I dEeRE xR wERE S
Operating ‘revenues. :$586,547 » - $566,354 . $5,741, /554,949 . for the. current.~yenr to.60 cents.per - share, Which™compares with " ' Notes—During.the nine months ended Sept. 30, 1944, the subsidiaries
Operating expenses 386,434 369,004 - 3,815,394 - - 3,658,935 ' 42 cents paid in 1942... . - ™ X ) of the, compangy produced 42,204e ounces r’or crude gold and 16,825
Operating. taxes: ... " .. 96,763 97,547 ~ - 968,856 980,008 !»sl?ggg%gorag,mn “ﬂs‘i nnqounfed sn r()’cc. 11 tshas its-assets now.exceed . _ounces;.of crude platinum; both of these progducts: require refining, .
s g - - 3 = $11,000,000, at‘market. Sée also V. 160, p. 2547, : Estimated ' Colombian - ¢ tates income " taxes - (excludin
Net oper..income.....  $102,350 . $99,803 ' $956,752  $916,006° ;. . . . : ' ombian- and United - States income: taxes  ( 8
Net income 5 —c 75,624 72,698 687,137 641,455
~V. 160, p. 2335 AP o it

y - 5e . o minority interest) were' as follows: 2 2
Shamrock Oil.&. Gas Corp.—Listing of Common Stock i : " . Colombian’ United States
o " “The New. York Stock Exchange has authorized the listing. of 1,345,570 First nine months of 1943 - $67,829...  $88,939
; 2 o * shares. of .common .stock {par:$1); all of-which is presently issued - -First-nine months of 1944... - 67,122 47,670
Rome & Clinton RR.—Purchase—- ; _and outstanding.~-V: 160, p.- 2080. ! —V, 160, p..1300. : ' : 5
See New York, Ontario-& Western Ry. above.—V, 159, p..2237. . P T S 2 T B ) .
, : y Earniii : ‘ Sharp & Dehme, Inc.—FEarnings— Southern Canada Power Co., Ltd. (& Subs.)—Earnings
Root. Petroleum Co.—Earnings— - s Quarters Ended Sept, 30— 1944 1943 - 1942 - Years Ended Sept.30—' 1944 1943 1942 1941
9 Montlis Ended Sept. 30— 1944 1943 Gross profit ... . 3,703,516 ' $2,926,649 $2,705,958 Cusiomers ccnnected - 36,845 35,119 33,669 32,631
Net sales -o.- L. $6,990,194  $4,362,556  Profit after charges.. .. T 1432142 942,783 ! Electric: revenue $3,108,191 . $3,065,521 $3,082,186. $2,828,760
Profit before taxes.. " = l,254.65; : ggz.%? Provision for Federal taxes__ s 984,000 448,200 166,387  Miscellaneous revenue-. 161,244 164,545 179,069 165,352
Income and excess profits taxes (net)......—. 902,78 ,700-  provision for w nbi jes. . ! 0,00 ; : g
ot o ik Rk e s ~ 200000° © (; ocs earningS..._... $3,269,435  $3,230,066 $3,261,255 $2,994,112
Net profit . 3351,872 - $323,340 Net profit 4 . $448,142  $494,583 = $534,285  Purchased power 288,525 237,685 337,034 263,878
Common. shares cutstanding. . 336,045 336.045 - Number of common shares._ 791,627 716,627 776,627  Operation .. 516,895 448,476 421,033 407,679
Earnings 'per share " %0.94 $9.88 Earnings ‘per share $0.31 / $b.38 $0.43 jTaxes ... 722,315 824,465 745;237 665,086

—V. 160. p. 1300. ; ’ ' For the 12 months ended Sept. 30, 1944, compa_ny reperted a net I];&x?(i!nélel)%;we 242,246 22‘;’338

5 ~ F £y profit. atter charges and taxes of 51,786,342, or $1.23 per common - 7 Py

Rose's 5, 10 & 25-Cent Stores, Inc.—November Sales Thare, a8 compared with 1,784,685, Or $1.26 POr.cOMMON 'Shate 0K : WCHESt messmamroston 874 44 14061 a3 ne
Period End. Nov, 30— 1944—Month—1943 1944—11 Mos.—1943 the 12 months ended Sept. 30, 1943.—V. 160, p. 1901, .p y. D 4 s 5 il i 335 44

Sales ... .. $1,184,875 S$1,087,818 $10,246,165 $9,196,678 5 A Transf. to deprec, res.. 375,940 359,000 362,125 35,440

—V. ‘160, p. 2189, : i

. (Frank G.) Shattuck Co. (& Subs.)—Earnings— Surplus' for year.._. - $721,950 ~ $766,324 ~ $875403  $804,086
St. Maurice Power Corp.~Offering $10Y000.000 Refund- Period End, Sept, 30— 1944—3 Mos.—1943 19449 Mos.—1943 Surp. brought forward. 683,679 662,689 532,620 1473,868

ing Issue—Public offering was made Dec. 11 in Canada BeL DIl SIS BUER. . saiin. . ghene. o Sepamon o ResAls $1,405,620 $1,420,013 . $1,408,023 - §1,277,954
of .$10,000,000 first mortgage sinking fund bonds, series Shares ouistonding -7 1110.300. 1120600 1115500 1120000 - EF divs, paid___ 425334 425,334 425,334 ‘_.1325’334
07399 due April 1, 1870, at 101 and accrued interest, Bams. per sh.on com. i e N i 9067 ~ Common divs. paid.. 320,000 320,000 320,000 20,000
The syndicate selling the bonds is headed by Dominion ¥ 150 p: J300. 2t . . Surplus 5660.295  $683,670 | $662,689  $532,620
Securities Corp., Ltd. Shawinigan Water & Power Co.—Earnings— ‘tSurplus of discontinued subsidiary - eliminated. ~Includes :excess

The bonds are payable, both as to. principal and interest, only in 9 Mos. Ended Sept. 30— . 1944 1943 profits taxes.
Jawful monev of Canads.., The purpose of this new issue.will be to . Gross revenue . $17.678.770 $17,938 473 ; P s
gefuxxi $-}0'1('0(;1;)P(§)'m5t mortgage sinking fund bonds, series “B,” 4%2 %, General operating and nance expens 432457 . 3.:668j455 Pl:r?:ﬂl?w—estmmt $21,545,515 $21,396,903

ue- April 1, 1970, ; : - - opte . ! > 3 e ,545, ,396,

Corporation.:the cipital stock of .which is owned in equal parts by s&x:r f:;f;zsfd N i 3"21823;(; 31‘%3;23 Cash on bhand and ‘in banks..... broieils 665,980 764,521
the Shawinigan Watgr & Power Co. and Brown Corp., was incorporated : = 641,605 626,063 Investfnenn mn umlmtezg bco{(nparlnes, bonds, . o5 0(‘)7
in 1938 under the laws of the Province. of Quebec, to succeed a pre-'. . Fj g 2,596,519 2,662,569 *ost‘;xm~esl amdt ndvgnccs at book value 0, e
decessor corporation incorporated in 1931, The corporation Oowns &. Exchange: e g T 196,329 196,405 . hos e;t n:gzrggrgez e g 1 e e § ’282'82‘;
hydro-electric power plant at La Tuque on the St. Madrice Rw’i in. * Provision for depr : 21950,000°° 2,250,000 Mir%l;mr?dise and maintenance ;upﬁlies i ; 238,782
the Province of Quebec. By the end of 1940, four units ‘with atwdggre--  pyoy, for inc. & excess profits taxes 95,830 3.485.247 - Prenaid and deferred charges 5 23'85%
gate gencrating capacity of 178,000 hp. were installed -and ip opera~- g i 1 ) p T fag G_A : 0, ) 71,5“
tion, In 1943, the instzllation of a. fifth unit was. compléted, btinging. . et profit e $1.685,625 - $1,483,755 yorggagfsd TEC‘EIV%‘;;. h:;g ;;‘Sils‘i'i;; - 104!
the total installed . capacity to 222,500 hp. ' Under anm axrs,ngemer.nt Dividends for 9 mos. ended Sepg. 3 T ,1%9‘428.. "1459.428 ) ufn‘ sbﬂ)‘hs?fim' S ¢ i deioe
extending to Nov. 1, 1970, the Shawmigan Water;r&t Power C:i‘ is gt 1 st -atd oy LA 4 Cor?xl;nogn;‘to%kcl;ild TeLTIrg S T 9,4}\
operating the hydro-electric- plant at the,.expense’ 0 \igprporation . . 4 4 3 . - wy e 4 s = %l
as part of the hydro-electric system of the Shawinjgan # %tgf ower Ea?‘,‘]‘i,'j;‘fpe, share A $24,328  Refundable pertion of excess profits tax 86,853
Co. on the St. Maurice River. ANEIRE g —V. 160, p. 1300. o 50 g o e

The company has entered -into contracts extending to” April -1, 1971, 160;-px-1300 ) o Tota'I. —— $26,078,468 $25,711,414
with the Shawinigan Water & Power Co. and Brown Corp., under; the ‘ L L e Liabhilities— % : n "
terms of which. Shawinigan is to take 150,000 hip., less the amount (W. A.) Sheaffer Pel.!_(/ ] Funded debt _____._. RO e $6,107,547 $6,108,973
of primary power taken by Brown Corp.. which amount. is now .set 6 Months Ended Aug. 31— - - . 1944 1943 Accounts payable and acerued liabilities ..~ 110,463 ,67°¢
at not less than 13,000 hp. and not more than 50,000 kp. i, Profit before taxes and contingencies . '$2,550,359 2,781,269  Provision for .taxes 365,947 410,06

The ne§ earnings of the.corporation, after all expenses, depréciation " pederal tax provision..: . 172,700 . - 2,020,000 Dlvidendsd payablp SEe ” 106,%33 106,%;-&
and Dominion income taxes,” for . the twelve months ended_ Dec. 31, Contingency reserve _._ ) N 175000 225,000 Cust‘omers deposits, including interes 59,293 56, ’i
1943, werc $725.323, as compared with interest. on the new first mort- AL 4 Bond interest accrued.._ 136,875 . . . 136,875

age honds of $375,000. The provisicn for depreciation is $301,000.- ° I v 1 ; P . 6% cum. participating pfd. stock ($100 -par) 7,088,900 17,088,900
ia‘ 154, p. 1194. pro p. Earjs%n;sm;g cor b 3505,36?2 $53g§zgg Common stock (400,600 no- par shares) 8,000,000 8,000,000
; § X S ’ ¥ 55

Comoshy ntates, Kb x - Stiot i fon ompleted- for the Minority sharcholders' interest in sub company - ;’?S
, . B 2 Ty, b a t renegotiation has been o - for Reserve for depreciation_ N 166 2,709,975
Safeway Stores, Inc.—Sales Continue Higher— period, up o Feb. 28, 1943, with no refund necessary, and it is believed  Reserve for badl«) debts._ 727,060 52,677
Period End. Dec. 2— 1944—4 Wks.~—1943 1944—48 Wks.—1943 Lhat,'_thg ‘provisions made up “to Aug. 31.- 1544, have been adequate—  Miscellaneous and. contingency reserve... : 201,132, © 197,390"
Sales L 51,116,461 4‘5‘5'7&5‘3; go2 73% P I Ay Bl 1743 e e gy Earned surplus - - 660295 683,670
ales 9, —_— ——————
3 [834 Wi 1329y 10 [9) O | N4, (9P, 0y s e AU HDEL R I il i _
Stores in operalion in.the four weeks. ehdudDec:i2, 1944, lotaled - .- Sindldiy " Qif Corp.~—New Well Brought In— $26,078,469 $25,711,414
. 2,459, as ngam:-t..ﬂ.&’lf) in the same period i 1943.~V: 160, pp. 2189, Thet goypbystion oniMec- 13 announced. that the Sinelair Wyoming ©Ag of Sent 20 tha martat value of othor investments was $3,562,078
2060 and 1743. : Al et Oil' 'Go,bhasiust  bréught ' in a well in the Sand Draw area of  in 1944 and $3,236,797 in 1943.

Consolidated Balance Shee.t. Sept. 30
1
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Earnings for Month and Two Months Ended vNo‘v. 30
Period End. Nov, 30— 1944—Month—1943 1944—2 Mos.—1943
Gress earnings $304,288 - $288,744  $608,860  $577,306
Oper. & maint._ 100,635 96,791 196,344 189,357
‘Taxes 80,599 72,065 164,310 147,536
Int., deprec, & divs.... 120,874 119,080 241,638 238,210

Surplus $2,180 $808 $6,568 . $2,203
—V. 160, p. 2548.
(The) South Coast Cor;i., Houma, La.—Issues Booklet

This company, whose divisions are located at Houma, Mathcws,
Fpanklin and Montegut, La,, has issued a 24-page illustrated booklet

which  tells the story of Louisiana sugar from plantation to refinery, .

and especially the manufacture of White Gold Pure Sugar.

Directors of the company are: Bror Dahlberg (Chairman), Chris L.
Christensen (Vice-Chairman), Louis J, Ctross, C. G. Muench. Ww. K.
De -Pass. Jr., J. J, Munson (President), John Irwin, J. H. Riley and
Raphael Ross.  Besidey Mr, Munson, the other officers of the company
are: H. Minderman, Vice-President and Secretary; S. J. Menard,
Treasurer; O. S, Mansell, Assistant Treasurer, and Philip Berbert and
J. ML Erickson, Assistant Secretaries.—V.. 1€0, P.. 52. .

Southern Colorado Power Co.—Earnings—

Period End. Sept, 30— 1944—9 Mos.—1943 194412 Mos.—1943
Operating revenues ... - $2,278,266 $2,159,366 $3,036,516 $2,858,757
Operation 854,247 763,387 1,134,915 1,012,215
Maintenance - 218,672 138,045 264,784 180,288
Approp. for retire. res.- 217,866 225,000 292,866 300,000
General taxes 252,112 240,799 341,485 313,092
Fed. & State inc. taxes 119,850 26,920 192,930 65,000
Fed. excess profits tax_ 144,300 . 144,300 J
Chgs. in lieu of income

and exc. profits taxes

196,430 196,430

$791,932
1,900

Net operating income $471,219 " $568,784 $666,136
Other income 40 263 900

$471,259
187,940

$569,047
352,234

$216,813

$667,036
301,767

$792,932
464,658

Gross income
- Income deductions ...

Xet income $365,269 $328,274

~—V. 160, p. 2548.

$283,319

Southern Ry.—Gross Earnings—

—Week End. Dec. 7-— ——Jan. 1 to Dec, 7—
Feriod— 1944 1943 1944 1943
' $ . $ $ $
Grass earnings 6,368,839 17,008,331 322,807,877 308,319,807
—V. 160, p. 2548.

Southland Royalty Co.—Earnings—
9 Months Ended Sept. 30—

Net income after charges and taxes.

“Farnings per common share

. “On 849,928 shares.—V, 160, p. 1232.

1944
$423,905
) $0.50

1943
$389,118
$0.46

Southwestern Bell Telephone Co.—Earnings—
Feriod End. Oct: 31— 1944-—Month—1943 1944—10 Mos.—1943
; s s ;

$
11,783,910 124,566,446 113,932,117
25,843 231,477 292,198

11,758,067 124,334,969 113,639,919
7,408,815 75,782,570 .. 71,826,116
- 2,681,744 32,536,086 25,898,986

15,914,817
12,726,397

$
12,906,854
15,804

Operating revenues __.
Uncollectible oper. rev..

Operating revenues...
Opcrating expenses ..
Operating taxes

12,891,050
7,674,843
3,550,418

16,016,313
13,147,899

Net oper. income..._.
Net income
—V. 160, p. 2336,

1,665,789
1,394,740

1,667,508
1,356,710

Southwestern Light & Power Co.—Partial Redemption
There have been called for redemption on Dec. 30, next, $34,000
of first mortgage 33;%. bonds, series A, due Dec. 1, 1969, at 104%
and interest. Payment will be made at the‘City National .Bank &
Trust Co., trustee, 208 So. La Salle St., Chicago, Ill.—V. 159, p. 643.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Southwestern Public Service Co.—Not a Holding
Company— ! 3 i
The SEC Dec. 5 conditionally found that the company has ceased

to be a holding company and that its registration as a holding com-’

ypanv - chall cease to exist.

The Commission ruled, nowever, that the registration shall cease to
be effective only . if certain of the Commission’s outstanding -orders
continue in effect unti!' complied with or subsequertly modified or
revoked. ’

These conditions are that Southwestern shall dispose of ifs interest
.in certain properties in east-central Texas; the reservation of jurisdic-
tion as to whether Southwestern may retain certain water and ice
properties in Oklahoma and Kansas; restricting the payment of com-
mon stock dividends unless provision has been made for ‘a sinking
fund for retirement of Southwestern’s preferred stock, and the con-
dition that Southwestern amortize the excess of cost of properties
acquired in' 1942 over the net value of such properties carried on the
books of the sellers. .

Jurisdiction was released on the restriction on the payment of divi-
dends on Southwestern's common stock and the condition that no
charge shall be made by Scuthwestern to its capital surplus account
without approval of the Commissien.—V, 160, p. 1232, /

(A. G.) Spalding & Bros., Ine.—Plans Stock Changes—

The stockholders on Feb. 20, 1945, will vote on proposals to change
the name of the first prefex'_red stock to preferred stock, to give it a
par value of $50 instead of No par, to increase the dividend rate from
$2 1o 82.25, reduce the number of shares to be retired before dividends
can be paid on the common-stock and to make each share of pre-
ferred exchangeable for four shares of common up to Nov. 1, 1949,

The stockholders also will consider a proposal to increase the
auihorized common stock: from 500,000 to 750,000 shares, On the
same day, holders of the 5% debentures will be asked to consent to
a. change in the indenture to provide that if all the preferred stock
has not been retired by Nov. 1, 1949, the clause relating to retirement
of debentures will become effective in-any event in the fiscal year
beginning with that date.—V. 160, p. 2548,

Spiegel, Inc.—November Sales Increased 54.4%—

Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943
Mail order s $4,104,256  $2,658,200 $31,004,336 $26,217,711
—V. 160, p. 2115.

Spokane, Portland & Seattle Railway—Merger—
The ICC on Nov. 28 approved the merger of the properties of the
Umited Railways into the Spokane.—V. 160, p. 2548,

Sprague Warner-Kenny Corp. . (& Subs.)—Earnings—
Earnings, Period Ended Nov, 18, 1944

4 Weeks 20 Weeks
$4,934,594 $22,423,804
252,832 60,058

Salos
Net ca 2
—V. 160, p.

Springfield City Water Co—Bonds Called—

The company has called for redemption on April 1, 1945, $30,000
of 1st mortgage 4% bonds, series A, due April 1. 1956, through opera-
tion of the sinking fund, at 104 and int. Payment will be made at
thelf.?ilrst Portland National Bank, trustee, Portland, Me.—V. 160,
p. 1671,

. Net profit

. Income credits : 944
; Income charges __._

7 Federal normal & foreign ine, taxes] 9,580,000 {3,586,940
. Fed. exc. profits tax b

" Net ' sales

" stores in the East.

" #Net profit

' Other income

_*Net profit

Springfield Street Railway Co.—Earnings— -

Period End. Sept. 30— 1944—3 Mos.—1943  1944—9 Mos.—1943
$7,519 *$3,823 $33,584  $23,510
*Loss.—V., 160, p. 1334,

 Standard Bleachery & Printing Co.—Partial Redemp-~
tion— .

The company has called for redemption on Jan. 1, next, $7,900 of
15-year 5% % mortgage bonds, series A, due Jan.-1, 1946, at 100:and
Interest. Payment will be made at the Bank of the Manhattan Co,,
successor trustee, 40 Wall St,, New York, N. Y.—V, 157, p. 2312,

Standard Brands, fnc.—Earnings—

(Including Domestic Subsidiaries) :

9 Months Ended Sept. 30— 1944 1943 - 1942
; P o &

o $
170,732,943 129,226,376 103,385,317
155,406,906 113,661,804 * 92,596,584

Net profit. from operations__ i

535 - 624547 - '427,819

Gross .income ___ 16,270,572, 16,189,119 . 11,216,553

361,396 297,160, 427186

15,909,176 ‘15,891,959 10,789,367
1 3,574,234

Net income

6,860,356 .~ 4,824,714

Net income for period 6,329,176 °
-~ 1,000,000, 1,500,000

Aprop. for pess. future inven. loss. =

Balance of income..__ 3,324,714
Preferred dividends .__
Net income per common share

—V. 160, p. 1532.

6,329,176
675,000

5,860,356
675,000

$1.96 $1.31

Standard Cap & Seal Corp.—Earnings—

9 Months Ended Sept. 30— 1944 1943
*Net profit $359,067 ' $243,748
Common shares outstanding. 263,145 216,893
tEarnings per commen share.. $80.84 $0.53

*After charges and Federal taxes. ' '

Note—Company is not subject to any cxcess profits taxes.—V, 160,
p. 1335.

1942 -
$244,094
216,893
$0.53

Steel Products Engineering Co.—Earnings—

9 Mos. End. Sept. 30— 1944 1943 1942
Net income $426,877 $451,471 $411,063
“Earns. per cem, share $1.82 $1.93 $1.76

*On 234,000 shares of common stock.—V. 160, p. 872.:

1941
$591,202
$2.53

Sterchi Bros. Stores, Inc.—November Sales— -

Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943
$712,006
—V. 160, p. 2190.

Sterling, Inc.—Acquisition— )
See Sun-Glow Industries, Inc.. below.—V. 159, p. 486,

Sun-Glo Industries, Inc.—New Control—

It was-announced on Dec. 7 by the Kleinman Doroshaw  Ackerman
- group of industrial operators that control of this corporation—one. of

the largest maple furniture manufacturers in the country—was sold to
Sterling, Inc., of New York, operators of a chain of 1etail furniture
Simultaneously with the transactions, E. I. Klein-
man, J. M. Doreshaw and J. S. Ackerman resigned. as officers and
directors of the Sun-Glow company, and J. Y., Levinson and Ben R.
Ross, President and Treasurer, respectively, of Sterling, Inc., and Carl

- Schwier, Vice-President;of the company, were elected directors of Sun-

Glow Industris, Inc., and now constitute the new beard of directors,—
V. 151, p. 1737. & el » ‘

Sunray Oil Corp.—Earnings—

9 Mos, End. Sept. 30— 1944 .
$1,066,600 . $635,525 $599,098
Earns. per com. share. $0.32 $0.29 $0.27

“After depletion, depreciaticn, Federal taxes, ete.—V. 160, p. 1902,

1942 1941

1843 i
$623,486

Sunshine Mining Co.—Earnings— - e

9 Months Ended Sept. 30— : 1944 ;1943 1942
Estimated net mine income. meclly $586,430 - $499,135 $830,059
Miscellaneous receipts 69,376 - . '11,206+ . .- 9,223
—V. 159, p. 2238. o o i

Superheater Co. — Secondary OfferingTThe Union

- Securities Corp. and the Mellon Securities Corp. offered

after the close of the market Dec. 13, as a secondary dis-
tribution, a block of 96,000 shares of ‘capital stock :(no

p. 2548. :

Superior' Steel Corp.—Earnings—
9 Months Ended Sept, 20—
Net sales
Operating -profit —__

1942 -

2,220,185

1,835,919 ' 5,200,542
44,909

64,183 - - 108,615

$2,265,094

£1,900.102
1,810,000

1,621,825

Net profit $278,277 $488,882 $455,094
No. of common shares 113,276 113,276 113,276
Earnings per share v $2.45 $4.32 $4.02

#Includes Federal “income, surtax and excess profits:taxes, State
income, capitat stock tax and post-war adjustments and contingencies.

$5,309,157
4,820,275

Total income _.._
#Federal tax, ete. __

. —V, 160, p. 1335.

Sweets Co. of America, Inc.—Earnings—
9 Months Ended Sept. 36— 1944 1943
*Net profit ce—emee  $$134,738 $111,030 $85,232
tEarnings per'common share $1.58 $1.30 $1.00
#After charges and provision for Federal income and excess profits
taxes. tOn 85,000 shares of capital. stock.
non-reeurring profit.—V, 16G,-p. 1335.

1942

Sylvania Industrial Corp.~=Eafnings—
9 Mos. End. Sept. 30— +% 1944 1943
§670,617  $715,652

1942
$639,554

1941
$829,446
Ouistg. number of com o
418,025

$1.98

Y 415,760 - 414,649 412,583
per com. share $1.61 $1.72 $1.67

=After charges and State and Fedaral taxes.—V, 160, p, 771

Talen, Inc.—Earnings—

9 Months Ended Sept, 30— 1944 1943
Net inecme after charges and taxes...._. $749,691  #$696,683
Earnings per common sharc.... $0.71 Nil

*Loss.—V., 160, p. 1233. .

Terre Haute Malleable & Mfg. Corp.—Earnings—
Earnings for Nine Months Ended Sept. 30, 1944

Net income after charges and taxes.
Earnings per common c¢hare
—V. 159, p. 2345, °

.., $59,451
7Y s0.81

» " tion as a division' of the Butierworth organization.
15,326,037 . 15,564,571 10,788,734 ;

© Net - sales
. Operating profit
" Other income
5,444,664 . 2,390,418 , .

‘Non-recurring deductions (net) 5

675,000 -

$417,919 $5,451,826 - $4,612,898 : .. .
Other income

. Provision for general contingencies.

$0.29 -

~Bales L ioi-a
par) at $24% per share with a concession of 50 cents a -~ /Ear2Ings per share. -
share to dealers. The issue was oversubscribed.—V.. 160,

1944 1
$13,479,638, $21,182,741.$10.472,457.

_ Selling, admin. and geﬁ. expenses

iExcludes $15,274 (net)

Texas Co. (& -Subs.)—Earnings—
. (Excluding European Subsidieries)

9 Months Ended Sept, 30— " 194% 1943 . 1942
“Net profit $38,884,491 $29,110,467 $26,458,117
Earnings per common share $3.46 $2.67 $2.43

“After charges for depreciation, depletion, amortization, and after
providing for Federal income and excess profits taxes,

Note—Earnings for the 1944, -1943 and 1942 periods are after a
charge to income of $4,000,000 in 1944 and $8,000,000 in 1943 and 1942
set. aside” &s w reserve for contingencies due to the war—V. 160,
D. 2444,

Textile-Finishing -Machinery -Co., Providence, R. I.—
Plant Sold— ;
Harry Butterworth, President of H. H. Butterworth & Sons Co of

| Philadelphia, Pa.,-announces that his company has purchased the plant‘

of the Textile Finishing Machinery Co., Providence, R. I. ey
Mr. Butterworth said the Providence plant will' continue in opera-
The purchase
price was not disclosed.—V, 160, p. 1335.

Thatcher Manufacturing Co.—Earnings—

i. 9 Months Ended Sept. 30— 1944 . 1043
$9,849,540 $9,052,287
1,079,468 756,477
37,407 29,142
$1,116,875 $785.61%
228,939 194,469

. 79,025
323,564

. $485,347
154,186

Total .income
Income deductions '

Federal income taxes 283.377

: Net profit
Number of common shares
—V. 160, p. 2239,

$307,7173
146,836

Thermoid Co. (& Subs,)—Earnings—

9 Months Ended Sept, 30— - 1944
Consol, net earns, from opcrations. $1,703,672
Proy..for depreciation . 315,255

- 1943 1942
$1,819,075  $1,270.973
200,118 176,087

$1,094,286

Consolidated net earnings._.__ sach
93,661

Interest and amortization, etc.

Reserve for- contingencies s
Res. for employees’ welfare trust..
Prov. for Fed. and State inc. taxes.

$1,393 417
83,737
$100,000
92,000
536,500

$531,180
600,000
$0.€6

$1,618,957
. 92,534

125,000
424,200

$452,024
476,388
$0.80

191,000
799,800

Net profit
Common shares outstanding
Earnings per common share.

$535,623
575,000
$0.98

~—V. 160, p.2336.

Thompson Aircraft Products Co.—Earnings—

- 9 Months Ended Sept. 30—
Net saies B

1944 1943,
$45,804,349 $43,763,822
139,502 180,809

.. $45,943,851 $43,944,631
39,223,160 37,913,976
417,880 - 401,362

Total ihcome

Cost of products sold
General and administrative expenses
Charges of Thompson Products, Inc. |
cordance with agreements covering royalties ¢
and management _._: 719,483 653,759
Interest expense 336,698 365,745
Other “expenses k 180,699 170,100
Fed. taxes on income and current conting., ‘est. 4,343,000}' 3,937,309
225,000 .

$497.931
511,093

$502,380
44,399

Net profit
Previous gamcd surplus.

Total earned surplus at Sept. 30_. $1,009,024 $546,779
Note-—Provision for depreciation and amortization for 1944 amounted - -
to $129,227; 1943, $202,106. i
Balance Sheet Sept. 30, 1941

Assets—Cash, $7,170,331; ‘accounts receivable, $3,331,347. inven-
tories, $4,468,650; other assets, $576,463; fixed assets (not incl, prop-

: erty, plant and equipment owned by Defense Plant Corp. and leased

to the company),
$16,245,7717,

" Liabilities—Notes pé.yuble to banks,- $8,100,000; accouﬁts payable,

$424,474; deferred ‘charges, $266,512; total,

. traae,. payrolls, and muscelianeous, $1,974,984;. accrued liabilities, $1,-

514,474; Federal taxes on income and current contingencies, est. (less
U. .S. ‘Treasury notes, tax .series,  $3,699,184), $1,897,718; reserve
for.general .contingencies, $844,133 capital stock (250 shares, no par),

. $905,444; earned surplus, $1,009,024; total, $16,245,777.—V. 160, p. 1119.

(John R.) Thompson Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1944 1943 1942

$11,379,909 $11,369,360 . $9,222,852
- 424,454 569,363 176,182 -
y $1.43 . $1.92 $0.59

sAfter deprcciation, Federal and - State income :taxes, fOn 296,300

shares: of common stock.—V, 160, p, 472. - ¢ ]

“Net profit __

. Thompson Products, Inc.—Earnings—

(Excliding Thompsoh -Aircraft Prodiicts Co.)
9 Mos. Ended Sept. 30— 1944 - 1943 - 1942
$62,199,162 $58,988,662 $43,086,792
T 48,230,231 46,390,419 = 31,705,551
4,076,551 3,402,764 = 2,558,282

8,822,058
183867

$9,892,380
845,688

$9,195,479
755,701

Operating profit __L
Other income

Total income $9,006,125
Develop. and inter.. exps,,: provision
for- Canadian exchange, etc
#“Federal income taxes and conting.
Re-instatement of res. for invest. in
Thompson Aircraft Prod. Co.

$10,738,068 $9,951,180

551.669
7,336,344

Cr345,802
$1,463 915

341,470
8,619,338

383,196
8,051,452

Net  profit .
Shares of common stock (no parj.. 299,737 8,419 295,490
Earnings per share S $56.37 $4.75 $4.61

#Subject to adjustment upon final determination. tThe provision
for contjngencies is intended to cover possible charges resulting from
renegotibtion, g

Notes-r-(1) Provision for depreciation and amortization for the first
gaggzr;tlhs of 1944 amounted to $666,506; 1943, $742,668, and 1942,

(2) . The .net, profit for 1942 shown above includes $199,812 for the
consolidated..Canadian subsidiaries after a. charge of $142,99% for® ex-

$1,777,260 ° $1,516,532

change trancactions.

Consolidated Balance Sheet Sept. 30, 1944
(Exclusive of Thompson Airc%afﬁ"l’roducts Co.)
Assets—Cash, $5,694,872; notes and accounts receivable (less reserves
of $152.499), $7,685,914; inventories, $7.729.511; investment in capital

- stock ‘of subsidiary not consolidated, $905,444; sundry receivables, ad-

vances, ctc., $279,832; post-war refund of excess protfits taxes, ost.,
$1,536,597; other investments, €13,001; land, $743,426; buildines ‘and
equipment (less reserves for depreciation of $3,266,568), $3,035.268;
emergency facilities (less reserves for amortization of -$1,467.903),
$1,490,881; patents and licenses (at cost, less amortization), §77,030;
prepaid insurance, royalties, etc., $652,158; total, $29,844,934.

Liabilities—Notes payable to banks, $450,000; acrounts payable,
trade, payrolls, and miscellaneous (incl. $546,823 payable to unconsoli~

. dated subsidiary), $3,430,696; accrued taxes (other than taxes on in-

come) and sundry -items, $1.888,635, taxes on income and current
contingencies, est. (less U. 8. Treasury notes, tax series, purchased osnd
held for payment of Federal taxes on income, of $8,259,341), £3,030,-
489; long term debt, $2,250,000; reserves for general contingencies,

L
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$1,585,474; - reserve ‘for workmen’s--compensation and other insurance
reserves, $178,087; 5% cumulative preferred.stock (par.$100), $4,500,~
000; common stock (299,737 shares, no par), $3,126,310; earned surplus,
$9,405,243; total, $29,844,934—V, 160, p. 2584.

Tide Water Power Co.—Amends Financing Plan—

The company has filed an amendment with the SEC in connection
with its plan of recapitalization. Transactions as now proposed are
summarized as follows: : -

“The plan, as amended, proposes that all of the outstanding first
mortgage 5%  honds due 1979, eggregaling $6,065,500, shall, by call
for redemption at 104, he pajd off and retireds from  cash ‘in the
treasury and from the proceeds of an interim bank loan in the amount

. of $5,500,000, represented by a demand note bearing interest at the
“ yate of approximately 1% % pecr annum. Such bank loan is to be
repaid from the proceeds of the issue and sale, for cash, of $4,500,000
of new first mortgage bonds, to mature in 1974, and of 41,000,000 of
new sinking fund debentures maturing :n 10 years. y )

It is also proposed -that all of the outstanding 115,789 shares of
common stock held by General Gas & Electric Corp. and all of the
outstanding 23,858 shares of $6 preferred seock shall be retired. and
canceled and in exchange therefor there shull be issued 98,893 shares
of new common stock (no. par). The plan further provides that the
holders of the present. $6 preferred stock shall receive four shares of
such new cominon stock fcr each share of $6 preferred stock, includ-
ing accumulated and unpaid dividends thereon, aggregating $38 per
share at June 30, 1944, and that General Gas & Electric Corp. shall
receive 3,461 shares of such new common stock for its present hold-
ings of all the cutstanding common stock.

It is further proposed, in cenjunction with said plan, to restate the
plant and property of the company on the basis of estimated original
cost - thereof, ‘1o adjust the reserve for-retirements (depreciation), to
eliminate by charges to earned surplus certain deferred items, includ-
ing abandond railway property, appraisal expenses and unamortized
debt discount and expense, to eliminate the resulting earned surplus
deficit by a charge to capital surplus and to transfer the remaining
capital surplus to the stated value of the new common: stoci,

The plan also proposes that the new. first mortgage bonds apd
'f)il:jking fund ‘debentures are to be issued and sold through competitive
idding.

For the purpose cof carrying into effect the provisions of the plan,
the company- proposes to effect a merger with Cape Fear Power Corp.,
o wholly-owned subsidiary organized for the purpose; The agreement
provides that the subsidiary shall be merged. into the company, which
shall continue as the surviving corporation, The agreement further
provides that the present outstanding $6 preferred stock and common
stock of the company shall be exchanged for new common stock on
the basis described above, The shares of capital stock of the sub-
sidiary are to be canceled upon consummation of the merger, The
agreement of merger is proposed o be submitted to the stockholders
of the ‘company at a special meeling of stocknoiders called to be
held on Dec, 23, 1944.~V. 160, p. 1672,

Tilo Roofing Co., Inc.—New Director—

Herbert R. Anderson, Executive Vice President and a director: of
both Distributors Group, Inc., and Group Securities, Inc., has been
elected a director.—V, 1160, p. 2116.

Tobacco & Allied Stecks, Ine.~$1.20 Dividend—
The directors on Dec. 11 declared a dividend of $1.20 per share on
the capital stock, no par value, payable Dec. 23 to holders of record
. Dec. 19. This compares with $1 paid on Aug. 10, last, $3 on Dec. 24,
1943, and 50 cents en March 10, 1943.—V, 160, p. 1234.

20th Century -Fixed Trust Shares—Series B Distri-
bution— :

The trust agreement datéd .as of March 1; 1932, by and between
20th Century- Depositor - Corp. -and City Bank .Farmers Trust Co.,
trustee, having been terminated June 18, 1936, and the trust property

held by the trustee thereunder having been liquidated, it is.annourced.

. .that ‘said trustee holds' moneys payable with- vespect to unpresented
20th Century - Fixed: Trust shares, series B, which. have not ‘been
_claimed,

! [*Upon presentation and=surrendey at tha .office- of. the-trustee, 22 ..
William: ‘Street, New ~York, N.'Y. of certificates for. 20th Century

“\ Fixed Trust shares, series B,.with 21l coupons maturing after Sept.-16,
1936, -thé trustee wili pay the bearers of such certificates the sum of
* $3.869 per share, “« :
Twin Coach Co—Earnings— - . R R
1944~-3 Mo§.—13943 - ©. 1944—9 Mos.—1943
84503 $55,358"

$0.18 $0.12

oo TAXES "l o we
. Pey sh, on 472,500 com.
. SATES I

V. 160, p. 1323,

- . Underwood-Elliott-Fisher” CQ.;Eérnings—

g Months Ended Sept. 30—
Net after exp .
Other § e

$364,516 . . $302,684

1944 1943
$5,448,638 $5,700,946
112,361 93,039

Total ‘income
Depreciation

418,500
3,611,352
Net profit . €1,531,137 - $1,385,699
Earnings per share on' 734,300 shares.._.__.___ g $2.09 .. $1.89
The report .states that the 1944 income is subject to renegotiation

436,405

provisions and that reserves considered adequate have been’ provided *

for adjustment, if any,.due to renegotiation. of sales in 1943,

For the third quarter of 1944 company -reported a net, profit ‘of .

$575,057; -equal to- 79 cents a shdte, .against $524,345, or

72 cenis &
share, in the third quarter of 1943.—V, 160, p. 671, . -

Union* Depot- Co.,” Columbus, Ohie—Tenders Asked— °

H. W. Schutter, Treasurer, 1846 Broad Street Station Building, Phila-

bdelphia, Pa., will until 3 p.m. Dec. 28, 1944, receive bids for the sale o

- to the company as of.Dec. 29, 1944, of general mortgage 4> % bonds

to an amount sufficlent to exhaust the sum of $17,790, at prices’ not -

“to exceed 102%’ and int.—V, 156, p. 2311

. Union Street Railway—Earnings—

Period End. Sept. 30— 1944—3 Mos,~~1943
Net profits. after chgs. $54,540 $57,447
Rey. farc.pass. carried_ 6,901,967 6,596,097
~—V. 160, p. 1335 .

1944—9 Mos.—1943
< $112,769

United Amusement, Corp., Ltd.—Bonds Called—
All of the outstanding 5% first mortgage -20-year éﬂn_kmg fund
honds, series A, have been called for redemption on Feb.*1, next, at
102% and interest. ‘Payment will be made at The Royal Bank of
Canada, in Montreal, Toronto, Ottawa, Quebec, Winnipeg, . Vancouver,

St. John'and Halifax, Canada, or in St. John's, ' Newfoundland.—

. V. 159, p. 2679.

United Chemicals, Inc.—Earnings—
Earnings for Nine Months Ended Sept. 30, 1944 '
Net profit after charges and taxes. *$1132,106
"Excludes earnings of subsidiary sold on Sept. 1, 1944, and loss
arising from sale of subsidiary . and maiketable - securities which
amounted to $550,070.—V. 160, p. 1781,

‘United Cigar-Whelan Stores Corp.—Refund Bonds—

Walter G. Baumhogger, President on Dec. 9 announced that the
corporation had arranged with the Bankers Trust Co., New York City,
for a 10-year loan of $3,500,000 at an interest rate of 2%, repayable
in annual instalments. Mr. Baumhogger stated that part of the
proceeds of the loan would be used to redeem -all the outstanding
57 sinking fund bonds due Oct. 1,.1952, which have been called for
redemption on Jan, 8, 1945, at 101 and interest, Payment of the
bonds will be made at the Manufacturers Trust Co.,
Broad St., New York, N. Y.—V. 160, p. 1903.

tized for FRASER

:'//fra

ser.stlouisfed.org/

. 1Profit after charges

‘Earhings - per share.

"Fed. income & excess profits taxes -

.Common shs. outstand..
Earns. per com. share.

.. Cost. of 'sales ‘and operating eﬁ:});nses-

.- Other -income; . (net)
“ 7 Net profit L

" Federal-income -and excess profits taxes 945
ctee T Net. profit . olo H
$0.77. ., 80.64 -7

* Number of common.:shares outstanding..
. Earnings per
L .—V. 160, p; 2584. T v

$5,560,989 - $5,793,985. °,

3,971,881 : ks
... nounced that the company is retiring alk of its $29,308,~
-000. outstanding first mortgage and collateral trust 3% %

$139,707
119,556,123 19,692,791 .

vWallpuper,' Inc.—V. 160, p. 1673_.

. Common . shares, 2utstanding.

trustee, 55 °

United Drug, Inc—Expansion in California— - -
J. W, Dart, President, stated that.this company on Dec. 12 acquired

‘ Sontag Chain Storss Co., Ltd., operating 48 drug stores in the State
_of California; ' This sale- was approved at a special meeting of the

shareholders of Sontag in T.os Angeles.
Albin Jacobsorr, tormerly Executive Vice-President of Sontag, will

. remain as operating head of this chain—V. 160, p. 2337,

United Paperboard Co. (& Subs.)—Earnings—
Quarters Erded Aug. 31— 1944 1943
Net ‘sales $1,422,032  $1,197,921
86,518 40,998
34,686 15,365
$51,832 $25,633
240,000 240,000
$0.16 $0.05
*After preferred dividend requirements, tIncludes other income.—
V. 160, p. 1565. .

United States Freight Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1944 1943 1942
Gross revenues $40,298,517 $41,985,511 $38,660,047
Expenses,. etc 39,077,613 39,957,115 37,219,745

$1,220,904
552,705

Federal income taxes

Net profit
Number of .common shares ...l -—<ooeeio—n

Profit
Depreciation, ordinary taxes, ete...

$2,008,396

511,211 423,557

- taxes,

$1,440,302

Utah Power & Light Co.—Bonds Called—

The company has called for redemption on Jan. 2, 1945, through

. operation of the sinking fund, $1,000,000: of first mortgage 3%/
. bonds: due 1968 at 100% and interest.
. Guaranty Trust Co., corporate trustee, 140 Broadway, New York, N. ¥.
. —V. 160, p. 2584. i

Payment will be made at ‘the

Van Norman Co.—Earnings—

40 Weeks Ended— Oct. 7, '44 Oct. 9, '43" Oct. 10, '42 Oct. 11, '41
“Net profit $230,749 $498,893 $650,622 $295,223
iEarns, per com, share. $0.96 ¢ $2.08 $2.71 $2.43

#After charges and reserve for Federal income and excess prctits
1On the 240,000 shares of common stock.—V. 160, p, 473.

Van Raalte Co., Inc.—Redemption of 7% Stock—

All' of the outstanding shares of 7% cumulative first preferred

-stock, which were recently called for redemption on March 1, 1945,

will be redeemed at 115 and dividends at the Lawyers Trust Co., re-

. demption agent, 111“13rcaclway, New York, N, Y.—V, 160, p. 2584.

Vick Chemical Co. (& Subs.)—Earnings—

3 Mos. End. Sept. 30— 1944 1943 1942
“Net profit $1,245,402 $1,262,574 $1,335,680
Earnings per share capital stock.. $1.83 $1.85 $1.96.

sAfter providing for taxes, depreciation and other charges, and re-
serving for undetermined lesses attributable to “prevailing war con=-

- ditions.

Not

Profit before Federal taxes_ ..._. $668,199

259,404
$408,795

$1,497,185
432,086

$1,016,745

Net profit
*Earnings per common share. $1.36
#0n' 299,566, shares of common stock, tDoes not include a loss of
approximately $2,387,000 resulting from thz sale, in ‘October, 1942, of
certain of this company’s interests in steamship companies.—V. 160,

$1,065,099 1$1,016,745
$3.55 Nil

'p.'1673.

United States Gypsum Co. (& Subs.)—Earnings—

9 Mos. End, Sept. 30— 1944 1943 . 1942 1941
*Net profit $3,193,674 . $3,873,089 $4,252,148. $5.045,658
.1,197,140 1,196,772 1,196,373 1,196,373

$2.32 $2.89 $3.21 $3.88

“After depreciation, depletion, Federal income and excess profits
taxes, etc:

Company for the three months ended Sept. 20, 1944, reported a

et income of $1,023,408, after ta¥es and charges, equal after pre-

ferred dividends to 74 cents ,a share on cemmon, as compared with
$1,023,408, or 74 cents a share for the corresponding period of 1943 —
V. 160, p. T71.

United States & International Securities Corp.—Tax -

Ruling Sought—

Counsel has advised this corporation that cash distributions on the

first preferred stock during 1944 represent a return of capital for .

income tax-purposes and are not taxable as ordinary dividends. Ac-

cordingly, the company will apply to the Treasury Department for a .

ruling to this effect after the close of the year.

Distributions of $1 each were made on the $5 cumul. first preferred

stoc21§ on March''31, June 30 and Sept. 30 of the current year.—V. 160,
p. 2116. :

United Stétes Playing Card Co: (& Subs.)—Earnings— -

9 Mos. End. Sept. 30—
#Net ‘profit $561,631 ~
fEarns, per com. share . $1.46 $2.43

=After depreciation. and Federal .end Canadian income. and. excess
profits taxes.  iOn 385,603 shares of capital stock.—V. 160, p." 1336.

- Ay - il

United States Plywood Corp. (&'Subs.)—Earnings—
6 Months Ended Oct. 31— G 0 1944 1943

Net sales .. $9,672,900 $12,707,100
8/365,700. 10,753,100

1944
$831,657
2.16

1943
$939,942
$2.44

1942 1941

PR e
$1,307,200°, $1,954,800
R

‘Net profit ijom operations___
1,500 49,800

7$1,348,700 $2,008,800
'200° 1484500

$403,500
29,000

Preferred. stock - dividends
374,500 .
299,932
$1.25

" Net. profit for comnion stock
299,932

share:

‘United States Rubber Co—Placing $30,000,000 of Se-
rial "Notes Privately — To Retire 3% % Bonds—F. B.
Davis, Jr., Chairman of the Board, on Dec. 13 an-

bonds, due July 1,.1958, through private sale. of $30,000,~

000 10-year: serial notes at 2% interest.” The original is-
sue of the first mortgage and collateral trust 3% % bonds

brought out July 1, 1938, was for $45,000,000.

More than a score of banks throughout the country are
participating in ‘this refinancing which will become ef-
fective Dec. 27,"1944.—V. 160, p. 1903.

United States Steel Corp.—Stockholders Increase—
~The common steckholders of this corporation of record Nov. 10, 1944,

»num})ered 165,880,' anincrease of nine over the' 165,671 reported on

Ang’ 11, On’ Nov. 19, .1943, there were 164,014 common holders: ‘
“Holder's of the: corporation’s preferred stock o’ Nov, 3 totaled 74,836,

an increase of 448 over July 28, 1944, when there were 74,388 holders.. .

On Oct.’ 29, 1943, the number of preferred holders was 72,853.—V. 160,
p. 2008. : k ;

‘United Wallpaper, Inc.—New V.-P. of Subsidiary— .

‘- Stewart Roberts, formerly . Promotion ‘Manager of the American
Magazine . in - New York City, has been elected Vice-President and ;

General' Sales Manager of ‘the Trinz Co., Inc., 'a subsidiary of United

;

Universal-Cyelops: Steel Corp.+-Earnings—

9 Months Ended Sept, 30— i 1944 . 1943
Profit after charges. . ~$3,440,680 1$4,498,017

State and Federal income & excess S
- 12,768,787

profits taxes =
$671,893  $818,017
$1.34 $1.64 $2.18
fIncludes provision for renego-

194

3,680,000 4,971,000

Net ‘profit . e :
+Earnings per common share.

#0On 500,000 shares of capital stock.
tiation.
ment of inventories and other contingencies.—V. 159, p. 2239; V. 160,
p. 1336..

Universal Laboratories, Inc.—Earnings—

9 Months Ended Sept. 30— 1944 1943
#Net profit $123,366 . $112,564
235,811 207,391

$0.37 $0.35

1942
$138,953
207,391

Earnings per cormmon. share.___.__ $0.48

I=After all charges and reserves for Federal income and excess profits .

taxes amounting to $124,500 in 1944; $104,000 in 1943, and $12,500
in 1942.—V. 160, p. 1445.

- Depreciation ..o

$938,312 °

: Sales
—V. 1

$519,300
42,200

$477,100 |
$1.59 -

. ‘Operating expenses ...

‘-Other’ income (net)__-

2 .
$6,061,632

$1,090,632

iAfter ceducting a reserve of $500,000 for post-war adjust- :

The provision for estimated Federal, State and foreign income

. and excess. profits taxes charged against income for the three months

ended Sept. 30, 1944, amounted to $2,051,039 as compared with

$1,905,003 in 1943 and $1,198,665 in 1942,—V. 160, p. 1673.

& Power Co. (& Sub.)—Earnings-—
1944—Month—-1943  1944—12 Mos.—1943
$4,315,329  $2,827,355 $42,059,038 $33,060,289
1,765,407 1,094,566 16,505,882 . 11,989,068
343,674 195,343 3,208,717 2,354,115
321,551 234,982 3,133,038 2,817,520

Virginia Electri¢

Pericd End, Oct. 31—
Operating revenues __.
Operation i
Maintenance

Amort. of plant acquis.
adjustments

Federal income taxes..

“Charges i

Other taxes

387,810
5,712,124
2,091,177
3,380,006

52,441
732,752
342,676 221,665 2,636,889
$816,827  $531,749
Dr20,585 2,480

$534,229
157,370

$7,640,281
49,637

$7,689,918
2,337,480

Net oper. revenues...

$6,390,699
Other income (net) .- 14,198

$6,404,898
1,901,987

$796,241
234,816

Balance $561,424 $5,352,438  $4,502,910
Freferred dividend requirements. 1,281,903 1,171,602

“Charges in lieu of Federal income taxes representing reduction in
taxes arising from refinancing.

Sells Trolley and Bus Systems— )

J. G. Holtzclaw. President, announced Dec. 3 that the company’s
street car and bus systems of Richmond and  Norfolk, Va., have been
sold to A. C. Allyn & Co., Inc., Chicago investment bankers, in com-
bination with the Equitable Securities Corp. of Washville, on a bid of
$3,228,100. &

Other bidders were Sam Jessup of Charlottesville; who hid $3,150,000,
and Greyheund Corp., which bid $2,107,000.

Bids on the systems in the lwo cities were called after the SEC had
ordered Vepco to dispose of its transportation facilities, - This. order
has been appealed to the U. S. Supreme Court,~V. 160, p. 2446.

. Balance
Int. & amortiz

$376,859

Walgreen Co.—November- Sales Rose 1.4%—
Period End. Nov. 30— . 1944—Month—1943 1944—11 Mos.—1943

3 $
9,567,485 9,439,386 108,747,675 101,241.867

Swe ok ¢

60, p. 2446

. Ward. Baking Co.—Earnings— . - . }
42 Weeks Ended— Oct. 21, '44 Oct. 16,42 Oct. 17, 142
“Net profit $1,018,763 181,316,442 + $795,2353
tEarnings - per - preferred share. $3.98 $35.16 $13,11
sAfter charges and Federal income and excess profits taxes, “In-

. cludes tax savings of approximately” $342,000 arising : from. excess

profits carryover eredits, from. prior years.: On '256,808 shares oI 87
eumulative preferred stock.—V. 160, p.. 672 o !

Warren Brothers €Co.—Earnings—. ' . C e
) (Including “Wholly-Owned  Subsidiaries). ., i

8 Months Ended Aug, 31— - 1944 1943 1942 -
Completed contracts: $11,539,973 817,941,401 $18,698,436
Uncompleted: contracts, Aug. 31-.. 4,683,682 5,200,000" 11,717,000
Gross profit . 1,126,066 . 2,300,207 - 2,04C,191
Provision for depreciat 328,792 459,508 443,’768
Provision: for contingencies g 260,808 199.000

Prov. for Fed. & State.income taxes 3_7~I_,i:75- 242,419 812,903

Net profit $4206,008 ~ $737,472.  §584,520

Current assets at Aug, 31, 1944, were $7,840,743. ~This includes
cash of $1,506,058 and U. 8. Government securities - of $2,068.267.
Current liabilities were $3,096,602. Working capital was $4,744,141.—
V. 160, p. 2447.

Washington Gas & Electric Co.—Sells Oregon Gas—

The SEC on Dec. 5 issued an order approving fhe company's applica=
tion with respect to (1) the proposed sale by Oregon Gas & Elecirie *
Co. of its electric utility plant and certain related assets to West
Oregon Electric Cooperative, Inc., a non-aifilidated cooperative corpo-
ration, for a consideration of $130,0C0, and (2) certain transactions
for.the purpose of effecting the liquidation and dissolution of Oregen
Gas & Elestric Co—V. 160, b. 1782, 8

Washington Water Power Co. (& Sub.)—Earnings—

Period End. Oct, 31-— 1944—~Month—1943 1944—12 Mos.—1943
Operating revenues -_. $1,108,623  $1,095,928 $13,219,120° $12,618,794
- 440,362 ©426,026 = 5,402,647 . 4,920,447

: 100,783 96,248 1,764,280 1,374,162

Faderal taxes ___.
7,797 70,831 1,236,447 - 1,197,303

Other taxes -
Property retirement re-

SETVe ApPProp. .-—-—-- 90,302

$399,379 $411,884
'Dr9,816 3,090

1,088,991 - 1,025,677

$4,031,159
51,089

90,939

$3,728,758

Net oper. revs
36,469

$389,563
%297,209

$414,974
73,083

$3,765,224
#1,141,603

Gross income .-
Interest, etc., ded: i
Miscel. reservations. o

net income 300,000

Balance $92,354 $341,891 $2,323,621 $3,193,010
Divs. applic. to preferred stock for period. 622,518 622,518
sIncludes $184,420 representing amortization of electric plant ac-

_quisition adjustments applicable to’ the 10- months ended Oct. 31, 1944,
. Provision: for " amortization ‘of

eleetric -plant aequisition adjustments
is being made over a period of 15 years pursuant to an order of the
Federal Power Commission dated Sept. 12, 1944.—V. 160, p. 2337.

Webster Eisenlohr, Inc.—FEarnings—

9 Months Ended Sept. 30— 1944 ) 1943
Gross profit from manufacturing $1,677,783 $1.337.674
Profit after rcharges 955,544 692‘78_9
Federal income taxes 460,000 273,367

$410,422
409,313 409,313

Net income $495,544
Number of common shares.
Earnings per share $1:20 $1.01

For the quarter ended Sept. 30, 1944. net income was $125,500, or
30 cents a common share, against $122.749, or 29 cents a share cf
common for the third quarter of 1943.—V. 160, p. 1121
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Welsbach Engineering & Management Corp.——Bonds
Called— .

The corporation has called for redemption on Jan. 1, 1945, $13§05030
of collateral trust 5% 10-year sinking fund bonds due Jan, 1&1 1 hl'
at 100 and int, . Payment will be made at the Flde]lty-Ph:la elp. _9&
Trust Co., trustee, 135 South Broad St, Philadelphia, . Pa.—V." 159,
p. 2459,

West Virginia: Coal & Coke Corp.—Earnings— ~43
i v . 30— 1944—3 Mos.—-1943 - - 1944—9 Mos.—19
it el 3 $295,227 $252,161 $890,824 . -$510,057
400,000 400,000 400,000 400.0.00
Earn. per. share $0.74 $0.63 52‘2} $1.28

“After charges and Federal taxes.—V. 160, p. 1782,

Western Cartridge Co.—DMerger Ratified— 3

The stockholders on Dec. 11 approved the merger of this company:
with the Olin Corp. and the formation. of a new parent: corporation
to be known. as Olin Industries, Inc., the stock of which will he
issued Jan. 1, 1945, : /

The mergey agreement authorizes issuance of . 155,624 shares of
preferred- and 2,130,300 shares of commo: Stock, to be-‘exchunged for
outstanding stock of Western Cartridge Co. and the Olin. Corp.

Olin. Industries,” Inc. will cperate ifs manufacturing. units. as_divi-
viz: Winchester Repeating Arms Co. divisiod, New Haven,
Conn.: Western Cartridge Co. division, East Alton; Western Brass Mill
Bond Electric Corporate division,
New Haven; Western Powder Manufacturing Co. division, Peqria, 1l
Liberty Powder Co. division, Mount Braddock, Pa., and -Aluminum di-

‘ vision, Tacoma, Wash,

Subsidiary corporations will ‘include ‘ the Cellulose Research Corp.,

_ East Alton; East Alton Public Service Co.; Kalunite, Salt Lake -City,

and the United States Cartridge Co., which -operates the- St. Lous
ordnance plant.—V. 160, p. 2337. :

Western Pacific RR.—Listing of Securities—

The New York Stock Exchange has authorized the listing of $10,-
000,000 first mortgage 4% bonds, series A, due Jan. 1, 1974; $21,219,-

. .000 general mortgage 4'2% income bonds, series A, due Jan. 1, 2014;

318,502 shares of its preferred stock, series A (par $100); 319,032
with authority to add to. the list,
from time to time, not in excess of 424,380--shares of common stock
on official motice of issusnce ‘upon -conversion of general mortgage
4% % income bonds, series A. .

The securities are to be issued pursuant to the plan of -reorganiza-

 tion of Western. Pacific RR. Under date of Nov. 27, 1944, the U. S.

District Court made an order fixing Dec. 29,7'1944 ‘as “the date for
consummation ‘of the plan, in connection” with ‘which the actual
issuance of the securities will take place. 5 L

Exchange of New -for Old Securities

~‘Outstanding ‘Will Receive:
1st Mtge. Gen. Mtge. Pref.
‘4% Bonds ' Inc.4¥zs 7 Stock

Existing
Securities Com;
P Shares
certificates.__ Will remain undisturbed-
1% % equip...tr.
certificates
Trustees. ctfs' of
indebtedness.~ 8,925,000 $10,000,000 -

$600

$1,235,000 ‘

1;855,000 Will remain undisturbed:

Each $1,000_. g $400
bonds To b surrendered and cancelled
Notes payable to

RFC Z-1 12,963,000

18,999,500

1,185,200 * 1,777,800 15,788
1£4,080 - 241,640

163,680 256,700

35,426
317,635

0
72,445,610

A. C. James Co.$14,999,800
Preferred stock. 28.300,000) To be surrendered and
Common stock. 47,500,000( cancelled

*Under the provision of an order of the U. 8. District Court, RFC

" will acquire the entire $10,000,000 first mortgage 4% bonds, series A,
© to be issued under the plan,

In- connection with such acquisition,
which is a part of its acquisition of the other securities, the RFC. will

- surrender the $10,000,000 of trustees’ certificates of indebtedness which

it “holds, the unpaid balance of -the principal amount of which. is

.. $8,925,000, and will make a payment in the amount of $1,075,000, less

certain interest adjustments, . As a.condition to the acquisition by
RFC of such bonds, the company is to furnish an agreement to the

5 ef}‘ect that, without' the prior written consent of the RFC, company
*will not increase the compensation of (1)

any officer, director or
employee; paid or to be paid at the rate of not more than $4,800 per
year to a rate of more than $4,800 per year, or (2) any officer, direc-
tor or employee, paid or to be paid at the rate of more than $4,800 per

year, and will' not elect, appoint. or employ any person not employed
© at the time of the agreement at a rate of more than $4,800 per year.

tIn additiorr to the securities listed, payments in' cash will be made
as follows: (a) with each general mortgage 4% % income bond, series
A, 22%% of the principal ameunt thereof; (b) with- each share of
preferred stock, series. A, $15.81; (c) with each share of common
stock, $9,

*In, addition $72 cash will be issued in lieu of fractional securities.

§In addition $100 cash will be issued in lieu of fractional securities.
. Note——Claix_ns entitled to pricrity over any ‘mortgage, current liabil-
ities and ob}xgations incurred by the trustees of the properties during
the reorganization, and expenses of reorganization are to be paid in
:ﬁ:hpol;nassumed by the company; and are accordingly: not affected by

New Securities Ready Dec. 29—

Holders‘o'f first mortgage 5% gold bonds, due March 1, 1946, are
being notified by the reorganization committee headed by Frederick
H. Ecker that they will be entitled to receive from the depositary,
on and after Dec. 29, 1944, new securities, together with certain ad-

justment payments in -cash, in exchange for their old securities.. The -
old bonds may, however, be deposited at any time prior to Dec. 29 ¢

with the Guaranty Trust Co.,
and exchange agent.

For each $1,000 principal amount of first mortgage bonds,

140 Broadway, Ngw York 15, depositary

a cash adjustment payment at the rate of '22%7% of the princi
amount of such bonds; e PRE

6 shares of new  preferred stock, series A (par $100) and a cash

adjustment payment at the rate of $15.81 for each share of preferred

stock so delivered; and F

4.67 shares of new common stock (no par) and a cash adjusfment =

payment at the rate of $9 for each share of common stock so delive

- ered.

Other members of the reorganization committee are: Frank C.
Wright and Robert E. Coulson. [

NASD Delivery Ruling—

The Uniform Practice Committee of the National Association of
Securities Dealers, Inc., District No. 13, announces:

All “when, as, and if issued” contracts in the new securities shall
be settled Dec. 29, 1944.

All contracts on and after Dec, 29, 1944 shal be regular way unless
otherwise specified.

Attention is directed to Ruling No. 71 of the National Uniform
Practice Committee which provides that, unless otherwise agreed,
upon settlement of ‘‘when, as, and if issued” contracts in these
securities, sellers shall pay to buyers amounts computed as follows:

On General Mortgage 4% % income bonds series A. due 2014—
$22.50 per $100 principal amount of bonds

On preferred stock series A—$15.81 per share

On common stock—$9.00 per share
_On scrip certificates for any of the foregoing securities—propor-
tionate amonnts based upon the amount of each scrip cerlificate.——
V. 160, p. 2385.

igitized for FRASER
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' June 30, 50 cents eech, and Sept. 30, §1.

' Net income, after chgs.

" Telegraph Co.,

" *Net profit

. Income & excess profits taxes

b 1336.

: ; the "
- holders will be. entitled to receive the following new securities of the
company and adjustment payments in cash: e

4 A . * #Net. profit
$400 of new general' mortgage 4% % income bonds, series A, and 5

- tax,

" pared with a proﬁc:j&'

Western Tablet & Stationery Corp.—50-Cent Com. Div.

The directors on Dec, 7 declared a dividend of E0 cents per share
on the common stock, no par value, payable Jan. 2 to hclders of
record Dec. 20. Payments in -1944 were as follows: Jan, 2 and

.Two regular quarterly dividends of $1,25 per share each on the 5%

* preferred stock,. par.$100, were .also declared, payable Jan, 2 and

April 2, next year, to holders of record Dec, 20, 1944, and March 22,
1945, respectively.—V, 160, p. 1026. . LI S X

- Western Union Telegraph Co.—Earnings— i

In the first ten months- of-1944, Western -Union earned net .income
of $6,004,909 after all-taxes-and charges, as compared with $5,696,248
in the like period of -1943, President A.. N. Willlams reported. Gross

_ operating revenues for the 1944 period totaled $154,855,841, and were

larger by -$25,642,575, or- 19.8%. This increase in -parf reflects the

Il

. Net profit atter charges & taxes

(Rudolph) Wurlitzer Co.—Earnings—

Quarter Ended Sept, 30— 1944
$244.910

$0.60-

1943
$238,028

Earnings per common share........ $0.52

—V. 160, p. 1336. ‘ _ :
York County Gas Co.—Recapitalization Approved—

Tne SEC on lec. 11 approveu o pmn of recapitahization for the
company in. which. its parent, ' Pennsylvania. Gas & Electriec Corp.,
joined.

As of March 31, 1944, York's capitalization consisted . of 52.'i92,300

‘of long-term debt, 15,000 shares of 7% cumulative preferred. stock,
- $100 par, and 1200000 shaves of common; $10 par., .

i

additional ‘business handled this- year. through acquisition. of Postal .

‘on Oct. 7, 1943, Federal taxes on income for the: first ‘ten nlonths

of this year include tentative provision of about $1,623,000 for excess

. profits tax, for which no liability was indicated last' year,

- yania .Gas: & Electric Corp., ‘owner of 15%

A court decision in November made  Westerm Union liable for 'the |

income taxes of the Gold and Stock Telegraph Co. and for the income
taxes of at least one other lessor company. This will result in addi-
tional accruals or payments of such taxes, the details of which' are
still to be worked out, and these adjustments -will- have the effect of
greatly reducing or entirely eliminating the-company’s 1944 liability
for excess profits tax, depending on the course of earnings' in the

© remaining' two months of the year. -

Mr. Williams pointed out that- Postal was operating at 2 sub-

*'stantial loss when acquired by Western Union a_year ago, and some

time ‘had to elapse before this deficit could be offset by economies

‘“including those resulting from. the merger. He stated: that the ratio

of operating income to the gross revenues, which declined immediately
after merger, has -been restored in-recent months to-about the level
obtaining just prior to that event.
Earnings for October and. Year.to Date Y
1944—Month—1943  1944—10 Mos.—é943

$ $ $
15,660,073 - 14,755,591 154,855,841 129,213,266

1,054,302 16,077,683 13,582,767
626,000 184,000 . * 5,335,000 3,542,000
582,942 405,034 . 6,004,909 5,696,248

Returns Stock Deposited Under Exchange Plan—

This company, in a letter -to stockholders of the Gold & Stock
has notified them that Weslern Union, "in conformity
is returning stock -which ‘was deposited under the

Gross oper. revenues...
Oper. income, bef. Fed..
taxes on income _._._
Fed. tax. on income._._.

1,717,885

with its proposal,

‘ exchange plan, +A, N. Williams, President of Western.-Union stated
* ‘that Western Union has acceptea tne Qecis.on . 0f Tiwi. iv@W. 1uiX wousy
- of Appeals that Western Union is obligated under the lease to pay the
* Federal income taxes -of- Gold ‘& Stock Telegraph -Co,,--as & final

adjudication of its liability for current and:future income- taxes.
Current and accrued unps:id taxes have .been paid by Western Unton

* and future taxes will be paid as they become .due unless there should

be some change in the law, according to:; M. Williams.
A letter notifying stockholdars of the return of their securities which
were deposited under ‘the exchange proposal-has nlso been' sent. _to

" holders of International Ocean -Telegrapn- Co., Empire & Bay States
* Telegraph Co., Pacific & Atlantic Telegraph Co. of the United States
- and -Southern -& -Atlantic - Telegraph Co.

Under the exchange plan
Western.  Union-had offered to exchange 47 debentures for the secur-

. ‘ities of the above companies.—V. 160, p. 2447. -

Westinghouse Air Brake Co. (& Subs.)—Earnings—-
3 Months Ended Sept. 30— 1944 ° - 1943 1942
i - $1,497,124 $1,107,729
iEarnings per common ‘share. . 8047 $0.35 . $0.25
sAfter depreciation and provision of $5,961,602-in 13443 $2,555,113
in 1943. and $1,991,368 in 1942 for Federal income and ‘excess profits.

. taxes. fOn 3,172,110 shares.—V. 160, p. 1121

“Weston Electrical Instrument. Corp. (& Subs.)—Earns..

‘9 Mos: End. Sept,-30—" - -1944 < 11943 1942 1941

*Net profit % $454,822 $549,625 $501,951

tEarns. per coni. rer. . . .$2.83 $3.42 $3.12. $4:44
“After charges and-Federal income taxes and after post-war adjust-

mante (amounting to $141,400 in 1944 and $202,400_ in 1943). .{On

160,683 shares. y

: The statement for the niné months of 1944 follows: Profit after

depreciation and after provision for adjustments in prices on . war.

contracts,. $2,051,515; other income, $104,901; total income, $2,156,416;

' other deductions, $120,594; Federal income and excess profits taxes
(net), $1,430,600; profit, $596,222; reserve post-war adjustments, $141,-

400; net ‘profit (subject to final renegotiation settlement), $454,822.

The plan proposes the following steps: -
* (1) Donation by Pennsylvania Gas & Electric Corp. to York of the
latter’s outstanding common stock. :
“(2) Issuance. of two shares of new common stock -of York, $20
‘par,in exchange for each share of its present preferred stock; Pennsyl-
of the outstinding. pre-
ferred -of York, to receive 15% of the-new common -stock in full
settlement of all its claims in York, .

(3) Accounting. adjustments involving the writing down of York’s

' plant account to estimated original cost, the -elimination from its

books ‘of the balance sheet item ‘“stock discount and- expense,” the

" writing down ‘of York's investment account and creating a- reserve for

possible losses in investments in order to reflect the present value of
such investments; the writing. down of the -capital account and. the

~ resultant .creation of. capital surplus, the charging:of the write-downs

in ‘the asset’ account .against earned surplus, and.the elimination -of -
the.resultant earned surplus deficit by a charge to capital surplus. -
(4) A systematic program of debt reduction for York involving the

¢ retirement of $800,000 of its funded debt over an eight-year period.—

. tEarns. per com. share

V. 159, p. 488.

Zonite Products Corp. (& Subs.)—Earnings—

(Including . Canadian Subsidiaries)

Period End. Sept. 30— 1944—3 Mos.~—1943 1944-—9 Mos.—1943
®Net profit $123,438 $129,718 $381,477 $400,066,
$0.15 $0.16 $0.46 $0.48
sAfter all charges and Federal taxes.” On 825,656 shares of capital

. stock.—V. 160, p. 1121,

Pullman Inc.—Quarterly Statement—
D. A, Crawford, President, states in part:
Developments in Anti-Trust Case
Stockhclders were advised in the sccond quarier stalement of the
board's decision to dispose of the sleeping car business i vorder :to

- ‘carry out the requirements of the U. S. District. Court. decree in the
" Government’s Anti-Trust suit against.the Pullman group of companies,
t and to initiate negotiations with ’the railroad-users of Pullman sleep~

ing. car -service for.development of 'a plan for separation-of the gleeping
car business and its connected properties frem-the Pullman group.. .
Pullman Inc, filed with the T. S. District Court at Philadelphia on
Oct. #. 1944 its-election: to-dispose of its interest. in-the sleeping car
business and the properties used in connection therewith. Concur-

: rently Pullman Ine. filed for hearings by the Court, its plan.to etfec-
- .tuate- separation -of -the sleeping . car -busiress presently conducted by~

The Pullman Co., from the car manufaoturing business presently car-
ried. on by Pullman-Standard Car Manufacturing Co. and other. sub--
sidiaries“in the Pullnfan group; -~ ' " i i e ’

As a means of cffectuating the separation of the sleeping car busi-
ness, the plan proposes sale of that:business and -of its connected prop-

‘ erties to the railroads now served -by The Pullman Co., and embodies:

« ‘proposals previously made to those railroads. suggesting the formation

$809,989- -

The corporation has concluded a' final agreement with the- Price ~

Adjustment Board of the War ~Department providing --for. a total
refund with respect to contracts for the year 1943 of $4,700,000, or
an additional refund of $1,700,000. This exceeds by $200,000 the provi-

° sion made in the 1943 annual report. . )
The difference of $200,000, offset by applicable income and excess :
-profits taxes, reduces by $56,000 the net profit for 1943 and the

previously . reported earned. surplus as of Dec. 31, 1943. Also, it in-

. creases hy $40,000 the - current liabilities and reduced by $16,000

the post-war refund of excess profits tax.

The additional refund of $1,700,000 has been paid to the extent of
$1,275,000, and the remaining $425,000 was scheduled for payment on
Dec, 15, 1944.—V. 160, p. 1336.

(S. S.) White Dental Manufacturing Co, (& Subs.)—
Earnings— 4

9 Months Ended Sept. 30— 1944 1943
Net sales o $12,678,630 $12,648,986
#*Profit before income taxes._...___ 1,884,319 2,121,380
1,364,838 1,593,723

' $519,481°
Outstanding common shares._. 298,558 298,525
Earnings per common share....... $1.74 TosLT $1.26

- =After depreciation, provision for foreign contingencies, ete.—V: 160,

1942 .
$9,714,570

891,674

&

Net profit -.$527,657

K ¥
White Sewing Machine Corp. (& Subs.)—Earnings—
Period End. Sept. 30— - 1944—3 Mos.—-1943 - ' 1944—9 Mos.-—1943
- $79,098 "¢ 1$33;706 szaz,o«sz . 1835,473
.$0.34 -

tEarns. per com. share.. =~ * $0.07 Nil

= Nf)L

' Prov, for Fed, taxes on

1,267,224

' $375,550 -
298,525

v Investments. ..

_¢After ' depreciation, interest and Federal income and: excess profits .

tOn 346,742 shan VILOSS. , 2

‘efided Sept. 30, 1944," company reports a et
nts per share on the common stock, com-
1;,665 for tpe"LIZ‘,’months ended Sept. 30,

For the 12 momh'sj
profit of $552,929, of

G L e

1943.—V. 160, p. 178Z 7 e | R

. RULPIRS L4 . : g

Wisconsin Centfal Railway—Ealnings—
" Period end. Oct. 3124707 11944--Month+4H4943 '~ 1944—10 Mos.—1943
Raiiway oper. revs,_:sl 1,908,604 $2:069,720. 18,820,170 $18,075,128
Railway oper, 369,741  1;305;893 ' 13,677,739 11,733,498
Railway  tax-accrual .336,471 1245;994 - 1,946,897 - 2,575,464
Rents (net) 742,158 1.740)059 550,479 278,101

$2,645,055
62,032

Met ry. oper, income

$477,774
Other. income 3

8,003
$485,71717

440
164,028

$1%0,234

$3,488,065
5,954 54,641

Total income .. .. $176,188
Miscel: deducts. fr. inc. 1,517
Fixed charges 168,063

$6,608

$2,707,087
217,355
1,638,790

$3,542,706

Net income ____.___
—V. 160, p. 2191.

(F. W.) Woolworth Co.~November Sales Up '6.9%—
Period End. Nov. 30-— 1944—Month—1943 1944—11:Mos,—1943
3

$321,309 $850,942

—V. 160, p. 2117.

678
1,645,664 -
$1,887,364

3 $ -~ 8 o
41,083,790 38,440,604:392,251,397 377,245,247. .

+ toTotal

; F
" “Accounts payalind payrolls
“Accrued prov. fpf Fed. taxes on iné., not yet due - 36,301,922
' - Aderued provis"

.Other reserves _._

of a new company'to be owned by interested.railroads, which eould

- acquire and opergte the sleeping car business of The Pullman Co., with

8 going, experienced crganization that could be taken over along with
the physical properties, , .

When the plan was filed, Pullman Ing. advised the Court of receipt

{ of notice from'the Pennsylvania RR. that it proposed to. own and
< operate its own sleeping car service,

It ‘was -pointed out. that adoption
of - such procedure by an individual railrcad or the. formation of a
regional group-of railroads for a similar purpose, would nov he incom-
patible with the objective contemplated by the pronosal submitted, and
need not affect the formation ot -a less than: all-inclusive pool through

. .ownership and operation of the remaining sleeping car proper?ies ‘by
$713,584 .

those, railroads which might desire to join together to that end.
‘In due course, we expect the court to set a date for hearings on the
proposed plan at which spokesmen for various railroed interests, repre-

-sentatives of the ~public, and possibly other -intercsted -parties may ,

appear.
Directors of the Association of ‘American Railroads at.a meeting in
Washington on Sept. 29, ‘1944 created special Railroad Committees in”

‘each. region—East, West -and -South—to study the entire sleeping car

service problem, including the plan of separation subinitted Ly Pulliman,
e B 04 % Consolidated' Income Account '

Period End. Sept. 30—  #1944-—3 Mos,—*1943 #1944—9 Mos,~-*1943

i 3 $ ) & . %
Gross ine. fr, all sources - 78,543,987 126,107,557 245,123,962 340,389,471
tProv, for contract reve...

payments to railroads
Tetal expenses......
Proy. for deprec...

29,741,288
266,439,046
9,661,442

18,058,124
187,777,305
. 9,752,121

4,115,914
60,499,913
3,249,286

8,559,650
98,873,615

3,218,309
8,342,916 12,522,053 34,113,442
2,933,929
1,651,472

income 22,872,447

| 7.434,252
4,954,417

Income for period... 721,008 1,282.456 1,817,244 2,479,835
iEarn. per share $0.72 $0.89 $2.06 $2.25
© *Subjeet to renegutiuﬂmn of prices on 1944 and 1943 armament ship-
xnentﬁ. tRailroads’ contractual share of The Pullman Company sleeping
and parlor car revenues. IBased on total cutstanding share capital:
3,229,897 shayes in 1944 and 3,302,897 shares in 1943.

Consolidated Balnce Sheet Sept, 30
o 1944 . 01943

6,663,962
4,846,T17

Net income.

. 2,335,957
Dividends paid __... ..

1,614,948

" Assets—
’ . 3 $
Cash and U, S, Govt, sesurities. oo woooZo__2 - .90,766,516 74,840,956
U, 8. Treasury tax savings notes earmarked for L *

accrued Federal taxes on inccme... 19,942,000
Other marketable securities.. 566,776
Accounts .and notes receivable...._ 46,725,176
Equip, tr. and oth. deferred payment car wccls. 4,213,459
Inventories at COSto oo .~ ' 34,606,798
Munition contracts (contra) 2,870,364 19,020,364

e 543,278 965,958
- 88,064,957.101,597,070
2 6,370,850
646,890
322,509

36,805,000

708,163
50,053,492
25,399,168
217,958.274

Equipment and property, less depreciaticn
Funded reserves (invested in U. 8. Govt
Deferred charges &
Other assets _
Claim for pos

profits tax

, 1,440,404
307,275

4,245,819

it

329,014,451

$

41,598,324

41,082,007
3,521,427

6,732,597

Tolal - 302,372,182
iabilities— $
44,152,097

e “for other taxeg, not yet due
Proy, “tor renegftiation ;refund of' 1942 drimb-
ment shipmefits b5 5 :
Advances on minition contracts (
Reserves: . ' .
For employee benefit plon. ... -
For uninsured fire and casualty lidbilily.
For experimental cars and installations.
For deferred maintenance of Pullman cars
For manufacturing contingencies .. ...
For post-war re-adaptation eof manufacturin
plants and Puliman equipment
General reserve

4,245,641

C__L.. 8,817,000
. 2,870,364 19,020,364
2,531,637
367,956
508,256
5,656,089
2,500,000

2,410,847
396,647
508,256

5,275,021

2,000,000

9,232,597
3,266,676 -
152,163
5,690,720

6,745,819
3,190,836 .
147,839
6,697,517
4,493,632
132,115,880
: 5,926
50,987,102

Air conditioning revenue deferred
Other deferred credits 5,663.376 -
Capital stock—Pullman i .~ 129,195,880
.. Pullman Co. (a sub.).. 4,485
Surplus 49,731,417

302,372,182 329,014,451
—V, 160, p. 2188.

. 5,672,503 -
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Below we furnish a daily recor

NOTICE~—Cash and deferred delivery sales are dsregarded In the day’s range, unless they are the only transactions of the day.

DAILY - WEEKLY - YEARLY

2

BT

United States Government Securities on the New York Stock Exchange
d of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New quk Stock Exchange during the current
week. Figures after decimal point represent one or more 32d of a point.

Stock and Bond Sales «» New York Stock Exchange

No account s taken of such sales in computing the range for the year.

Daily Record of U, B, Bond Prices
High

ressury
4Y28, 1947-DB2 s s e Low
Close

. Total sales in $1,000 Unit8 wee—rx
j’ High

T

48, 1944-54 e
Total sales in $1,000 units
856.5.‘1946-56
Total sales in $1,000 units
3%8, 1946-49mmimaane iRt
Total sales in $1,000 units

3Yas, 1949-52

38, 1946-48.

Total sales in $1,000 units
35, 1951-55

Total sales in $1,000 units

2%s, 1945-47--.---_.-____---{
| Close
Total sales in $1,000 units.

2%.8, 1948-51

Total sales in $1,000 units.
2%s, 1951-54

Total sales in $1,000 units
2%8, 1956-59....

Total sales in $1,000 units.
3%s, 1958-63

Total sales in $1,000 units
2%8, 1960-65.

Total sales in $1,000 units.
2%:s, 1945_.--_-_._----;_-_{

Total sales tn $1,000 units.
2%s, 1948 ....-_{

“Total sales in $1,000 units
2%8, 1949-53

Total sales in $1,000 units

2%s, 1950-52._..__-_--___.--_{
Total sales in $1,000 units.

238, 1952-54uummmme s
Total sales in 81,000 units
8%8, 1956-582cmem e memmee 4
Total sales in $1,000 units
2%8, 186287, e
* Total sales \n $1,000 units
2%, 1963-1068...

.9 Dee. 11

Dec, 12 - Dec. 13

Dec. 14 Deec. 15 Daily Record of U, 8. Bond Prices

Treasury
2%s, June, 1964-1969

Total sales in $1,000 units
235, Dec., 1964-1969_————moee
Totel sales in $1,000 units

2%s 1965-70
Total sales in $1,000 units
b 3T B Loy o b SO ——
Total sales in $1,000 units.
848, 1951-53 0 mmeme i i
Total sales in $1,000 .units.
2Y%8, 1952-55nu-- e e
Total sales in $1,000 units.
2%a8, 1954-56 e
Total sales in $1,000 units,
2%s 1956-59
Total sales in $1,000 units
25, 1947
Total sales in $1,000 units
28, March 1948-50_ v e
Totel sales. in $1,000 units___f_l._-

High
Low

28, Dec. 1948-50.mmemmeme——
Total sales in $1,000 units
28, June, 1949-51
Total sales in $1,000 units.
%8, Sept., 1949-1951_ . o
¢ 3 Close
\ Y:Total sales in $1,000 units.
. High
28, Dec., 1949-1951 icevmev—rq LOW
Total sales in $1,000 units
2s, March, 1950-1952

Total sales in $1,000 units

25,.1951-1953 i el i
“Total sales in $1,000 units.
28, 195155 e i
Total sales in $1,000 units

28, 1952-1954.
Total sales in $1,000 units
28 1953-55
Total sales in $1,000 units.
1%s 1948
Total sales in $1,000 units
Home Owners Loan
1%8, 1945-194'7_;--__-_---__-_
Total sales in $1,000 units

. 11

Dec. 12

Dec. 13

Dec. 14

Dec. 15
100.2
100.2
100.2 -
*12
100.3
100.3
100.3

6
100.3
100.3
100.3

15

*Qdd lot, sales.

i)

1$5,000 registered sold at

NEW YORK STOCK RECORD

Monday
Dec. 11

$ per share
62
111 *110%2
63 63 Ya
10Ys T8
65%4 641
13%

*32
23V

Saturday ¢
iv¥Dec, 9
8 per sharé
=511y 623 ¢ 62Y4
L #110° - 111% 111
~#62%:. 656 63
10 10% - 10
*641la  65%2 *641,
13 - 13% 13%
433 33%2
*23 23%
393 397 397
100 #9411
) 6% 6 6
178 177
4 278 2%
3534 34
61Ya 60
28% 28%
94 92
144 14
152 153
1578 *15%
33

Dec. 12
$ per
61%

327

LOW AND HIGH BALE PRICES
Tuesday

share

621, -

11142
661
10%

64la" -

1334

3243 ¢

23%
40"
98%2
6%
180
275
3434
60%2
2812
94
14
156
15%
32%

STOCKS .
NEW YORK STOCK
EXCHANGE

“Thursday
Dec. 14

$ per snare

62% " 62%

111% 111% °
64 -
10%
65 Y4
13%
33
23Y,
40Y%
9812
6

Wednesday
Dec. 13
& per share -
*61%z 62}
#1111 111%
64 .. 64 -
10Y
65 Y
13%

Friday
Dec; 15

& per share
rsl 1/2
111

Sales for
the Week

* Shares

500 - Abbott Laboratories
4% preferred.._
Abraham & Straus__.
ACF-Brill Motors C
Acme Steel Co..
Adams Express ...
. Adams-Millis Corp...
Address-Mutigr Corp.
- Alr Reduction Inc.._.
Alabama & Vicksburg Ry-
Alaska Juneau Gold Min_
Albany & Susquehanna RR
Allegheny Corp.
5v%2 % pf A with $30 war
$2.50 prior conv preferred_No par
Alghny Lud St Corp
Alleg & West Ry 6% gtd-
Allen Industries Inc____.
Allied Chemical & Dye.
Allied Kid Co
Allied Mills Co Tne

156
157 157
32% 32%

Range since January 1

Lowest

$ per share
52% Feb 21
108Y% Nov 21
47 Jan 24
8% Aug 8
53 Jan 3
105 Jan 27
26% Jan 31
19% Jan 6
37Ys May 18
75 Jan 13
5% Apr 18
124 Jan 3
2 Mar 29
23% Jan 3
37 Jan 4
24Y, Apr 19
21

3

26

13% Mar 18
29 ~ Aug 15

- 62

Highest

64%; Jun 23"
JJun 127

114 2
64 Dec 13
10% Dec 2
66 Nov 3
14  Dec 15
32'% Dee 7
24% Oct 18
43 July 15
93 Sep 6
7% July 13
181 - Nov 21
3 July 14
36% Dec 15
Dec 7
29% July 5
86 Nov 17
15% Oct -7
156 Dec 12
16% Feb §
35Y%s Mar 27

Bange for Previqus
Year 1043

; Lovest
8 per share = § per share

514
108
35%
41%
- %
25Y,

Nov
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

/2 Jan

Jan
Jan

i '$ per share
Jan '
+ . 115%; Sep

Highest

63%2 Mar
52 July

37% Nov

For_footnotes see page 2667.
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NEW YORK: STOCK RECORD

LOW AND HIGH SALE PRICES - - STOCKS . : Range for Previous
Baturday Monday - Tuesday Wednesday Thursday Friday * Sales for NEW YORK STOCK Range since January 1 : Year 1948
Dec. 9 Dec. 11 Dec. 12 Dec. 13 Dec. 14 Dec. 15 the Week . EXCHANGE Lowest Highest Lowest Highest
§ per share $ per share . $ per share $ per snhare $ per share $ per share Shares Par 8 per share  § per share $ per share - § per share

21%  21% 21Y, 21% 21% 21% 20% 21% 21% 21% 21% 21% 9,600  Allled Stores COrp.ceweun~---N0 P07 14Y, Jan 27 22  July 10 6% Jan 16%- Sep
102% 102%  *102% 102% 102% 102% . *102% 102%  $100% 102% #1007 102% 100 - 96% Jan 3 73% Jan 97 Dec
38Y 39% 39 39% 39 . 39% 38% 39% 39 39% 39 39% 33% Apr 24 43, July
113% 113% 113% 113% 113% 113% - *113 113 113V 113 113% : 105 -Apr 19

23% 23% 23V 23% 23% 23% 23 Y /i 23% 23y, 23Y Alpha Portland ‘Cem.. 17% Apr 19 - ' 24% Dec . 6 < 23% Sep

4 4y, 4 4V R | 4 4 . 3% 3% 3% g Amalgam Leather Co Inc.. 2 Jan 4." 4% Dec 6 2% July
“42Ys 43V 542V 43V “42Yy - 43% *42Y - *41% 241% 42 i 28Y% Jan 12 42% Nov 13 31% Oct
102f/f 103Y% 103% °1027‘{z 103% 102% 104 - ; [ Mar 29 - 110% July 17 86% -Jun
27% zgv Zgw 2; "8 zg% 3 f;l:,{z I\D/I:cy 1; ﬁ]&/’: 1“312 11;‘ 34 Sep

/4 - 78 E 72 N - e Pl
22Ys 4 21% 22 221 % : 21% T ol Apr 25 23Yg July 6 18% Dec
70% 71 ‘703 ’711/; : /. Jan 14 71 " Dec 15 4 61 . Nov

17% 16% lGl/a 9 % 4,200 7% Jan '3 19% Jun 27 9% Apr
1 45% 45 - 45Y. " 3 : - g Y 3,200 g 37% Jan 14 .46 Oct 18 Y% 43% July
132 132. +132.. - 132 1512 2170 bYa% preterred .. 126% Apr 12 133 © Sep 25 4 134 Aug

119 A1Ye 111% - B - : 33,300 . Amer Cable & Radio Corp, 8 May 12 14 July 12 9% May

907 -90l 90]/2 : ' 893 ! 2,800 American Can 82 Mar 1 95Vz July 13 91% July
181_‘{; 181Y%: 182% - xlalg»/‘ Y A 21/ 220 Preferred.: mevse—-. i 170% Jan. 15 = 183% Nov 14 185%; July
40:,3 : _39:/3 gll . 40‘4/5 g ) A 18,100 33% Apr 18 42% July 14 < 45% Jun
95%2 v953/l2 vsa/z 97;2 Vs 1100 683 .Jan 4 . 98% Dec 15 80 July
26% 263 26% 262 7 26 2200 23 " Jan 26 . 27% July 15 - © . 24% Apr
111 111 %109 20 5% cony preferred 107 Nov 1= 115% July 24 116Y% July
124Y : S 125% 122 3 A 126, 650  American:. Chicle____ ; 108% Feb 18 ~ 131% Nov 29 . . 112% May
14% i 13% *14Ys ! 1.800 American. Colortype Co 10Y% Jan . 5 15 , Aug 18 11% May
. 20% 19% 20 19% 4 Y 3,400 H 14 Mar 10 - +20% Dec. 7 18% Feb
107 Ya o/ 107% - *105% /s /s s B 6% 1st preferred " 101%2 Feb - 7 107% Dee - 6 104% Jun
277 272 287 287% *307% A J 45,500 Amer DistillingCo. stamped. 21Ys Sep 14 53% Jan 11 54% Dec

3% 3% 3% J ; Y 2,200 ~American  Encaustic. Tuing.. ... 2Y4 Mar 6 45, Aug 17 4% ‘Jun
102 . i 2,900  Amer European Secs. 8 Apr 25 11% Dec 13
26% : 7 1900  American Export Lines Inc_ ;) 23 Jan 26 29 - Mar 22

2Ya Y $3.000 ~ Amer & Foreign Power.. 17 Oct 27 57 Mar 16
99 : . ] c 41700 $7 preferred 68 Jan 10 102 'Jun 5§

225 y 42,300 $7 2d preferred A 15% Jan 10 257 Apr 5
94% ] a /, 900 $6 preferred... 59 Jan 8 94% Dec 13
37Y2 13T ; 8- / 600 - American Hawalian SS Co. o 33 Apr 19 377 July 17

5% / : Y 1400 - American Hide & Leather. 3% Jan - 3 6%s Aug 18

L 6% conv preferred . 39% Mar 31 46 = Nov 9 : 40% Jun
1800  American Home Products. 65 Mar 27 6% Oct 23 70 May
American IcA.... 4 < Jan-10 7% Aug 18 2 5 May

-6 % non-cum - pre - 61 Jan 19 9%z Dec. 5 : 662 Sep

Amer Internat. Covp_ ... 3 7Y% Apr 25 9% July . 7. .. 9%, May
American Invest Co of Il 6% Jan 12 9Y Aug 10 7Y% Feh

-5% conv. preferred ... -46. Jan 50  Jun 13 47  Oct

i 14% Feb - .28 Dec 15 . 17Y% May

80 Jan 111% Dec 15 82Yy Sep

14% Feb 24 Dec 15 15% Jun

8% Jan 123 July 5 10% Jun

Amer Metals Co Ltd_—__...__No par 20 ' Feb 26 Dec 15 27Y Apr

6% vreferred--- 115% Feb 130 = Oct 31 5 Y4 125% Nov

950 American News Co ; 32 .Jan 38Y% Dec 12 36 Oct
11,900 . 2 . Jun 3% Aug 10 4Yy May
27,900 44% Feb 627 Dec 15 48% Oct
36,300 $5 preferred ... 40  Feb 55 Dec 15 45% Oct
21,400 ~Am Rad & Stand San’y- 9 Jan 127% Aug 21 117% Jun
10 Preferred et 163 - Jan 180 - Aug 14 173 . Oct
29.100  American Rolling Mill. 12% Jan 1735 July 10 16% July
1,840 4Y2 % conv preferred.. 621, Jan T7% Dec 11 69%2 July

1,100 American Bafety Razor 2 137 Jan 18%2 Sep 30 15% Apr
American Seating Co.._ 13% Feb 194 Dec 15 18  May
Amer Ship Building Co 26Ys Jan 37Y% Dec 9 327 Mar
Araer Smelting & Refg i 36% Jan 3 43%, July 10 47% Apr
Preferred 4 163 = Dec 14 161 Aug
o | 45% Dec 5
151 Apr 24
22%; Jun .10 28% Dec 12
2 15 ~Jan® 20 195, July 20 5
American Stove Co.. . 167 Jan 3 25% Dec 14 1732 July
American Sugar Refining 29 . Feb 11 55 - Dec 14 33 Jun
Preferred. ——.oeuomm 111° Jan -7 x131% Dec 4 115  Aug
Byl Am Sumatra Tobacco.. 26% May 17 31% Jun 16 32% Aug
1647 : Amer Telep & Teleg Co. 156 Jan 1667 Dec 13 158Y; July
659 d . American Tobacco.. 56% Jan 75 July 14 . 63% July
6678 i Common class B 577 Jan 75  July 11 65% July
14455 i 6% preferred ... ©:-139 - Jan 152% July 6 146% July
15 o Amer Type Foundries In - 87 Jan 15 Dec 15 12% July
46% £ American Viscose Corp.. - 39% Apr 43 Jun 28 49% ‘Sep
119% . P 116% Apr 1204, July 11
9 6% Jan 10%s Aug 12
98 =g ® 84V, Jan 100 Nov 28
914 R 2 6% Jan . 9% Dec 13 8% July
106 © ¢ i Preferred 107 Dec 13 79Va July
5% 3 Amer Zip2 Lead & . 1 6% July 5 7% Apr
63 $5 prior conv preferred. 63 Dec 4 54% Mar

by =
Wwowa VOWaLW o

273, ; 1, 28% Anaconda Copper Mining 24% Jan 28 Dec ’ 31% Apr
373 38% Anaconda Wire & Cable. 25 Jan 38Y% Dec 29% Apr
25 /s Anchor Hock Glass COrp--....12, 20 Jan 7 283% July Ye P 23Y, July
%112 114 $5 div preferred._____ 112 Nov 117Y% May 26 116 = Mar
#135} s 14 Andes Copper Mining.. 2 9% Jan 14Y4 Dec 14Y; Apr
/s 4 2V Jan 493 Aug 3V Feb
52 ‘ Archer Daniels Midl'd 42 . Jan 57 Jun 16 47% Sep
6% Armour & Co of Illinofs..... .5 47 Apr 6% July 5 6% Sep
1.4 $6 conv prior preferred 74, Jan 107%2 Dec 9 ; Sep
7% preferred ... ... 00 85 - Jan 119 Jan .7 Dec
Armstrong :Cork Co- 35Y Apr . 46% Jun . Jun
Arnold Constable Corp 9Yy Feb - 121 July 1o . % Jun
Artloom Corp = 8, Jan 13% Jun Jun
Associated Dry Goods.. 1 12Y, Jan . 19 .Dec .15 Jun
6% 1st. preferred.. 90 Jan 110% Nov- 1
7% 2d preferred-_. 85% Jan 113% Nov. 27 94Y; July
Assoc Investment Co. 33 May 19 45% Sep 6 39% Oct
5% preferred 103% Jan 19 108%2 Nov 17 : 108% Nove
Atch Topeka & Santa Fi 53% Jan 3 80% Dec 15 . 677 July
5% preferred 82 "Jan 7 106% Dec 11
Atlantic. Coast Line RR. 25% Jan 3 51% Dec 15-
Atl G & W I SS Lines___. - 15 387 Nov 3
5% mnon-cum. preferred 7 76 - Nov 29
Atlantic Refining_: 14 327 May 17 .
4% conv. pref series A 18. - 114 “Oct . 9+ - 108
Atlas Corp. 3 17% Dec. 7
6% preferred 7 57Y% Oct 2
Atlas Powder = 19 62 Jun 12
112 May 26  120% Aug 14
14%/Mar 31 - 18% Nov 13
7 Jan 25 13Y2 May '8
. 66 Apr 19 84Y May 9
Autocar Co, L 14% Dec 7 15% Nov 28
Aviatior Corp of { 3%Jan 3 ° 5% Aug 8

i B iy fil g4 ‘%
g, 2614 /e ¢ 2634 3 < 18: Apr .+ 267 Dec 15 . 20% Dec
L 97 2 34 10 o - . Baltimore & Ohi0 camwn— | . 5% Jan @i 10% Dec 15 10  Apr
177 g 18Y%4 3 ¥ 4% preferred .o oin 9% Jan ;v 19% Dec 15 14% Apr
s 13Y2 ] { 1435 . ‘Bangor & Aroost0OK - .—eemue- , - 9Y Jan ! 14% Dec 14 12% Apr
6712 2 6817 L Conv 5% preferred 60 Jan 4 68Y% Dec 14 63:/« Dec
30% 311y Barber Asphalt Corp. . .21V, Apr 25 33 Dec 15 28Ys July
1734 18 ba 1 -~ Barker Brothers.... ‘ 12 - Jan 4 18 July §
51 3 51% 51 Y ) - 43 Jan 24, 53 Aug 21
1613 1 Y 16Y%s " - 147 Sep 13 18% Mar 17
1834 8 4 Y 18%4 4 _— 14% Aug 9 '. 19 Dec 15
32% % ’ o 321y -2 i 25% Feb 15 34% Nov 18
2 31V 3 372 ¥ 38 8 Ve 5 31 ‘Jan 11 38 Dec 5
*1C7% 108% »107% 108 4 1.08 o ' $4.25 preferred__. 105%; Jun 24 111 Oct 11
13% s 137g . .13% 133% 2 ‘13%2 Y Beech Aircraft Co 1 7% Jun 8 14% Nov 16
*37Y2 3 3814 372 37l 37% 38! g 38% *37Ys - 50 J 31 Jan 11 38 Dec
*115 118 ‘118 « 118 2116 118V 115 118% 118%s *117 118% ' 111% Jun 12 121 Nov

¥or footnotes see page 2667.
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" Volume 160 Number- 4343 - . THE COMMERCIAL & FINANCIAL CHRONICLE

"NEW YORK STOCK RECORD

’ LOW AND HIGH SALE PRICES g STOCKS Range for Previous
Saturday Monday Tuesday - Wednesday Thursday Friday Sales for:. :.. NEW YORK STOCK Range since January1 Year 1948
Dec. 9 Dec. 11 . Dec. 12 Dec. 13 Dec. 14 Dec. 15 . the Week ~ EXCHANGE Lowest Highest Lowest Highest
$ per share & per share $ per share § per snare § per share ¥ per share Shares- - it i 8§ per share - § per share § per share . § per suire
112 .11% 11% 11% - 11% 11% 11% - 11% 1% - 114 . 2,600 Belding-Heminway 3 10Y%s Jan 3 13 July 6 9% Dec - 117 .nly
13% 12% 13% 13Ys 13 13% 13% " 14« 12,200 . . Bell Awrcraft Corp... ¥ 10% Apr 25 15% Jan 11 8% Nav 20% Mar
48 48! ‘ ‘ 48% « 48% 48V, 48 47%  48% 47 47% 5400 . Bendix AVIAHONM.ooooo----i-wew--d  33%Jan 13 49% Dec 4 33 Noy 39% Apr'
20% /s 20%  20Y2 20% 3 x19% "19% - .- ©19% - 20 5 1,500 . Beneticial Indus Loan......No. par: © 17 Jan 4 . 20% Dec¢'11 13% Mar 17% Lep
55Ya b 56 56 56 “55% . 56 #55Y5 " 56 . ,Pr pid $2.50 div series '38.No par .53% Nov 30 . 56% Jan 24 . 54% Feb ° 57 - Nov
394 38%: 39% 39Ya Yy o - 238% 39% ©o38% 39V - . Best & COcmnn ..No par . 33% Jan 28 417 Oct 21 22% Jan 38  July
17% _ t 17% 17Ya AT 17% "~ 17% 17% - 17% . .Best Foods ——caue—-. 1 15% Jan 20 20% July 15. . 8% Jan 17  Jun
64Ys ; 64% 63% [ 64 « 66... -° i . Bethlehem Steel (Del)oe——-. 56% Jan 4 6654 July 11 5¢ Nov 69% Apr
129% . ! p 129 2129% 120% 129  129Va 5 . 1% preferreda.soa .. 11535 Feb .2 129% Dec 8 - 110% Jan 1211, July
487 49 49% ~ 50 15050 B Bigelow-Sant Carp Inc « . 37Y%; Feb 24. - 51% Oct. 5 - 27% Jan 40 Dec
22% 4 23 ©22% ' Ry 22% w7 22% 227 . Black & Decker ‘Mfg. Oo.., : 16% Jan 3 25% Aug 30 16 Jan . 19% Mar
12% . 13% " 13%. 14¥s W . :.Blaw-Knox Co.cww-. 7% Jan 3 14Ys Dec 15 6% Jan 11% Jun
202 ) : 22 . 22022 ; : Bliss' & Laughlin Inc... ] 16 Jan 4  22% Dec 12 . 13% Jan 19% July
4] QY4 - . X g 8 20 + 2191220 ; ! Bloomingdale Brothers...... bl ‘14Y4 Mar 14 20 Dec 13 + 8% Jan .19 Jun
#108 % » “109%z -t *108%°109%2 - . ,___+" Blumenthal & Co preferred__...100  :93'> Mar14. 109 Oct - 7 76 . Jan 100 - July
17% 3 3 17% C17Va 18V )0 . > Boeing Airplane CO-..:- 8 125 Jun 5 19% Nov. 9 11% Nov 21Y; Mar:
489 ; a ; 49% . . *49% +49%, :  Bohn Aluminum & Brass...- 5 45  Jan 26 ' 527 Jun 27 41l% Jan 56%2 Mavy
297 s " : ! "84 Y 1. 961n . ] . ' 88%2 Apr 18 98 Dec 8 85 Nov- 96 Y4 July
°§2 ] g e #52%2 . 537% o 46% Jan 4 55Ya Sep 29 38% Jan 51 July!
#48%, Yo B * . ! G YA 52 o s % | 45% 7 45% 1,700 : 1 . 33 Jan 26 48 Sep 21 17  Jan 35 Des
#1153%% *115% Vs K Soe114Yy 116% Ll 4% % preferred ae-. - 101 1097 May 8 117 Oct . 6 e 3 s
34 ) % " ‘s 33%, ¥ 33% 3,700 - Borden Co (The)_ ....s ;2834 Jan . 34% Dec 7 ° 22% Jan 30" Ous:’
397 } ! : 39 39% 3,500 | BorgaWarner Corpiiiiw——e—i-e-=- L 34% Jan : 417 July 17 26% Jan 39 July
-6 v 6% o 4,900 . Boston & Maine RR (assented) 100 < 3% Jan TVa July 3 2%, Jan 6% Apr
€42 L 42Y5 ¢ L 100. © Bower Roller Bearing €CO_-aw..--8 < 37%; Jan 45 Oct 3 28% Jan 38 Dec
19%  20% 15,700 2,50 1234 Jan 217% Aug 25 11% Nov 14Y Nov:
950 ' 52 4 100 3 . 4075 Feb 53 Oct 31 20 Jan : Nov
110% 10 - 6,200 - * 87 Jan 12% July 5 8'% Nov Apr
- 38% 391 1,500 % 27 . Jan 28 44% Aug 23 20% Jan | Jun
41% - 42. . 1,700 . Briggs & Stratton c... .39 Jan 14 50 July 7 33 Jan -
T48Ye 50%2 200 Bristol-Myers CoO_ieaimimseueas 5 . 40% Jan 4 53%2 Oct 23 J1% Jan 442 May
22 22V 14,500 . ° Brooklyn Union Gas.._s—.-.No par 14% Jan 13 22% July 1 9% Jan 18% Jun

B WRwW W

*48Y, “48 49 . 300 - 39% Jan 16 49Y,; Dec. 7 29% Jan 42Y, July
23 : 3 Y8 3 24 Y 24%, 4,700 - 17V Jan . 4 24% Dec 15 13  Jan . 20% July
13% Y Ve 2 B 13% "13%.- - 11,700 : 5 - 8 Jan 3 13% Dec- 9 - 6% Jan 10% May
127Y2 : + 3125 #126%.... L 50 ; i 116 Jan 6 129 Dec 6 104% Jan 1183, July
; t 1Y 28,100 ° - 8% Jan 4 12% July 8 3 Jan 9% May

M6V 2 1,650 - 47% Jan - 3 77%2 Dec 8 3. Nov 54% Aug

10% 10,300 ] + TYa Apr 19 11% Jun 29 Nov 10%, Apr

22Y 700 22Y%, Dec 13 Jan 18% July

20% 3,100 207% Dec = 9 Nov 29% Apr

L 44% 1,000 : - 31 45 " Dec - 5 Jan 35Y July

39, 3,600 ) 5 40% Nov 30 20% Jan 31% Jun

¥ v 5% preferred 107, 110% Dec 7 . 105 May 109% Oct

9,500 : Burroughs Adding Mach_.._No par 7 158% Jun 30 9% Jan 15% Jun

19,700 ~ Bush Termiual__.. 1 8Ys Dec 11 .- 2% Jan 6% May

10. . . 6% preferred ——.: 100 . _ v 83 Dec 4 41 Jan 75 May

760 ~ Bush Term Bldg 7% preferred—-100 . 3 70% Dec 9 21% Jan 49  Oct

33,600 ° Butler Bros. : 10 15% Dec 12 5Y%-Jan 10% July

600 i - 5% conv preferred..-—————-=-30 : ©.31% Nov 3 20% - Jan 29% Nov

8,100 . Butte Copper & Zine... 5 27 Apr 25 3% July 8 2% Jan 5Y% Apr

7,800 . Byers Co (A M) 12, Apr 18 1654 July 10 9% Jan 18Y% July

240 Participating preferred. 100 67 Jan 3 94 Dec 11 65Y Nov 83% Apr

3,300 - Byron Jackson Co-.—. :20 Apr 18 25 Sep- 1, 16 Jan 25% May

(¢

o

27Vy "27% . California Packing...—. 24% Jan. 3 . 80% July 5 22% Jan 30%z July
#56 57% . TR 5% preferred 50 5334 Feb 24 57. . Nov 24 52% Jun 566 Mar -
1 1% Callahan Zinc-Lead..oa——-. ; « Y4 Jan 1Ys Jun 28 % Jan 1Y Mar
TV ' TVa, " Calumet & Hecla Cons Copper.. . 6 May 73s Dec- 13 6% Dec 9Y, Apr
20Ys 20%. . Camphell W. & C Fdy.....--No par . 15% Jan _ 217 July 10, Xx13% Nov 19% Apr
30 30% Canada Dry Ginger Ale..—.—_....5 23 Y, Feb 31% 8ep S 13% Jan
46% 46% [ Canada Southern Ry Co----._.100 333% Jan 47 . Dec 6 29% Jan
11% 12%: . ‘Canadian Pacific RY—mawman- 8% Jan 1285 July 12 6% Feb
49 ‘. 49 5 * Cannon. Mill§._casmmmmeew No pat 511, July 14 36% Jan
10Ya. 11 Capital Administration- class. A--1 11 Dec 15 4l Jan
54 .54V . 2 $3 preferred A.ouea—mm——m—u ~-10 54%4 Dec 15 40 Jan
117%2°119 - Carolina Clinch & Ohio. Ry--..100 - 119 ‘Dec 15 x85. Jan I
32 32 $ . Carpenter Steel COuw-- at 27V, Jun 6 33 Oct 19 25% Jan 31% May
21 21 y < 183% Oct 27 223 Dec 2 o .S W ¥
65 65 G ke 56%2 Nov - 9 65  Dec 15 T N, e L
X536 . 9% e o 4 Jan. 4 5% Qct. 17 3% Jan .. 5% Apr
353 36% 33 Apr 19 39 Mar 16 32Y%. Dec 39% Dec
%149 Preferred ~o-o———ae—w- 143% July 12 151 May 13 127% Jan 147 Dec
49% - Caterpillar TTactor luw—cu..Ni © ~44Y Jan-12 B4 July 10 40  Nov 54, July
37% . ;) Celanese Corp of Amers__.. . :31% Apr-24 - 40% Jan 24 26% Jan 40% Jun
*104 -105 i 3 - 965 Jun 9 105 Dec 11 PO e (S0
127 -128° ° 0 K { 1113 Jan. 2 129% Nov. 2 96% Feb 120% Sep
14Y, -14Y " . -11. Jan: 3 15% Jun 27 8% Jan 14% Apr
18% 19 - 62 <17 Jan 3 19% July 5 16% Nov 21 July
20Y ‘20% 19  Nov 27 23, July 11 16%. Jan 23% Jun
4% . 4% Central Foundry €O-.-- 1 . 25 Jan 13 455 July 5 1% Jan 3% Mar
112 112 ; * Central Il Lt 4% % pref 107 Jan 31 © 114 Sep 15 97% Jan 111 Aug
1185 12V 100 81, Apr 22 15 Mar 20 3 Jan 18% Jun
273 273, 27Yy . . 20% Apr 19 283 Nov 1 13 Jan
A1Ys *11% 127 7Y Jan 15 12 ‘Nov 29 3 Jan
33% 32% 33 3 30% Feb 15 37% Jan. 4 X33 . Jan
TVa 7 a7 7 ? TV 6% T / 12,800 . Certain-teed Products 4% Apr 19 9 . Jun 27 3. Jan
131%s 131% 130% - . 129% 128% 129%: 660 6% prior preferred—.--. 57 May 1 134 Nov 21 - 32% Jan 2% Oct

W G =T 00w Ok

20% 20% ’ 20%2 : . 21% 22 92t . : . 2100 . Chatn Belt 00o—m——iio-..No par  “17%; Apr 13 221, Dec 15 = 16% Nov 19% Apr
*30% : T 30% e 30Ya 30% 30% 900 Champion Pap & Fib Co. No par 23 Jan 3 31% Dec 8 18 Jan 24 July
#113% 2 ’ 114% *113 114 s 6% preferred ——mae—-. -.100. 108 Jan 4  114% July 13 99% Jan 109 Dec
“41 y Y ¢ b 43 =41 42 1,000 . Checker Cab MIg ... 5 277 Jan 4 - 46% July 10 (8% Jan - 34 July
13% ; ; ¥ 14 #13%, 14Y 300 Chesapeake Corp of Va. 11 Feb 18 14 Dec 11 == ——=o e R
50%" 50 15,200 - Chesapeake & Ohio Ry 44 Apr 19 50%zDec 6 33% Jan 50 July
Ve 15,600 Chic & East Il RR Co-. 5% Sep 14 9Ys Mar 25 2% Jan 91 May
16% 15,500 Class A 40 -117%Jen -3 185 Mar 25 7% Jan 17Y% May
6% 13,800 . . Chicago Great West RR Co- 41 .Jan 3 77 Mar 22 2Yy Jan 7Ys May
24, 247 24,100 ° - 18 Jan 4 25% Mar 22 10% Jan 21% Jun

26 262 - 39,200 21Y% Apr 25 30% Nov 28 -

56% 57%- 37,200 100 432 Sep 14 65Ys July 13 W

21Yy 21% . 3,600 - 15% Feb- 24 2155 Dec 15 6 Jan

20%2  20% 4,200 . 164 Jan 213 July 12 = - 15% Jan

- 49% *487% E e 83 conv preferred..--..--No par 383 Jan - 491, Nov 10 36! Nov

56Ya - *55%2 s Pr pf ($2.50) cum div-.--No par 47 Jan 57 Nov 9 48 Dec

15% 15 ) 600 Chicago Yellow Cab.-——mm- 13 ' Jan 19% July 19 11'% Jan

16% 163% : 1,200 . Chickasha' Cotton. Ol 10 147 May 17% Jun 23 13% Jan

5 4% 1,600 $Childs Co " 1% Jan 6330ct 25 , 1 Dec -

29% 29% 5 Chile Copper CO—.... 24 . May?29 30 July 5 24% Jan

91 91 14,600 . Chrysler COIPuu.-—v. 77% Feb 7 - 98% Jun- 19 67% Jan © 85% July

207s %20z 900 ity Ice & Fuel.. .cuo—-.No par 14% Jan.. 5 25 July 3 10% Jan . 15% Aug
29% 0 - 1,860 : City Investing Co. new _No par 25% Nov 16 31853 Dec 12 . wm | —-= O
97 95 | 10 5%% preferred__. 95 -Nov .9 ' 96% Oct. 26 - R I
10% i 3,400  City Stores. 6% Jan 12 107% Jan - 10 2% Jan | 8% Jun
d 2.000 ..Clark Equipment— ... 3534 Feb 17 50 Dec 15 32% Nov 39Y; July

e ©. 0. ©. & St. Louis Ry. CO..- 0 148 Jan 7 185 Jun 22 123 . Mar 145 Dec

= 5% preferred 76 Jan 3 . .90 Jun 5 67 Feb 747 Jun

110 110 E . Olev EI Illum $4.50 pfd 110 Nov 6 115%Jan 3 - 109% Jan 116% Aug

#4214 43 Olev Graph. Bronze Co (The) —...1 37Y% Apr 20 45 1/4 Jun 19 = 28% Jan 42:/2 Dec

#1077 109 . - 5% preferred 100 106 Mar 27 - 109' Jan 12 101% Jan 108% Dec

4931, 95 * Clev & Pitts RR Co 7% gtd..-- 92 Jun 16 96" Aug 11 84 Jan 92Y%; Sep

“53Y% 56V | . Special gtd 4% 560CK memenn 52% Mar 22°  53% Oct 17 650 - Feb 54l Sep

34Yy 34% 5 . Ollmax Molybdenum...-.—No par 30% May 3 ~ 38% Mar 15 33:/:; Nov 482 Mar

37%  38% - g . Cluett Peabody & Co.. -No par 341, Apr 20 ' 39% July 12 33% Jan 40 July

%152 156 i Preferred ——-——-m- 145 Feb 18 152 Julyll 142 May 153  Bep

136 136 ¢ Ha (T 111 Feb 26 146%Julyll 88 Jan 123 July

83 .63 . 0 Class Ao '59% July17  €7%Jun 1 61 Dec 68% Oct

1% - 31 31Y% "5, Colgate-Palmol 231, Jan -6  31%i Dec 13 16% Jan 25‘ Dec
107 *106% 107 ¢ L] $4.25 preferred—__ 103% Mar 2 108% Jun 7 x103%2 Dec 109% July
35Y% 34 34% X " Collins & Afkman. ... 25% Apr 25 38 Sep. 1 17Y% Jan 28% July
117% 113% 113% 5% conv preferred... ” 109% Feb 29 114% Oct 27 108 Jan 114% Oct
21% 22 . 23% Colo Fuel & Iron Corp.. 14% Apr 19 23%Dec 15~ 13% Nov 19% July
25% 27% : Colorado & .Southern 100 11% Jan 27% Dec 15 2Y, Jan 19  Sep
26  27% © 4% non-eum 1st preferred...100 - 12%; Jan 27% Dec 15 . 3% Jan 19:/4 Sep
24 24 Y, . ' 4% mon-cum 2nd preferred..-100 13 Jan 241, Dec 15 4 : 3 Jan 1’1,/4 Sep
34% 35% . - 200.. Columbia Br'd Sys Inc cl-A._..2.50 +26% Jan 35% Dec 12 ~ -15% Jan 26% Deo
34% 35 Class B 2.50 25% Jan 4 . 35 Dec 12 +15% Jan 26% Deo

For footnotes see page 2667.
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THE COMMERCIAL & FINANCIAL 'CHRONICLE Monday, December 18, 1944

| 'NEW YORK STOCK RECORD
LOW AND HIGH SBALE PRICES S o 4 3 .. STOCKS ] - Range for Previous:

Saturday : .Monday _Tuesday Wednesday Thursday }rldav Sales for i NEW YORK STOCK Range since January 1 . Year 1943
Dec. 9 ) Dec. 11 Dec, 12 Dee. 13 Dec, 14 Dec. 15 the Week ) . EXCHANGE . Lowest | Highest, Lowest Highest

3 per snare s per snare ¥ per-share . § per snare § per share § per share  Shares . . 8 per share  § per share . § per share  § per share

. % i 3% 4 4 4% 3% 4% 4 -4l 61.900  Columbla Gas & Elec._ 3% Nov 27 5% Mar 6 - 1% Jan 5% Jun
96 .. .96 g 97% 97% 96 96% 96% . 97 .97 6% preferred series A. 0 "6 Jan 97% Dec 12 40%2 Jan .. 7% Sep
99 92 : 59923 92% . 92% . 92% 2923 .93 ; 5% preferred .70 Feb 92% Dec 13 37 Jan - 73, Oct
495 96 5 97 98 ~98Y% - 98Ya . . Columbian Carbon Co.. 84 Feb 98 Dec 15 9% Jan . 98% July
227 E 21% 22 22 22V § Columbia Plctures.... 16Y% Apr 23 Dec T 9 Jan 19% July
248 Y 49 L ; 49% 495, 5 $2.75 preferred._.. 39Y% Jan 25 ', 49% Dec 15 30%  Jan 41 . July
397 ? 39% . S EA 38% . 39% Commercial Credit... 3% Jan 43Va Jun 19 25% Jan 44 .Jun
2106 Y, 107 *106% ‘106‘/2 4Y4 % conv preferred. 105 Feb 108 Oct 16 104% Jan 107% Sep
A a. 45 9. . Comm’l Invest Trust, 40Yg Feb 508 July 15 294% Jan 44% Jun
15% e y ; 15% 1154 : i LI . C cial Solvent 14% Apr 18- 18% Jun 16 9% Jan 16 . July
%% 5 1 ) % . A T R Tt © : 5 Feb 1Y July 13 2 Jan 1%s May

93% 5 S 93% g 4 ¢ N /79 Jan . 94'2 Dee 15 36% Jan 82 Dec -
281 4 % 28% T . 4 : Oommonwealm Emson Covu 24% Jan 29Y% Nov 13 21%s Jan 27 July
24 ; e : wni, %23 Ya i, ol 28 e S & Conde Nast Pub Inc : 8% Feb 26 Dec 4 2% Jan 11 Jun
25 F . %95V, ) 5 9 96 " . . 1 Nairn Inc._. 217% Jan 27 28 Jun 16+ 17Y% Jan <25 J-Jun
29% ) ' 29% 3 : . : P Consulldated Cigar.... 2042 Jan 31 Dec 5§ 10% Jan 24% Nov
+100 \ i 102% 5 2 . $4.75 prefeired ... 95% Jun 102% Dec 13 Fi Tnty LT
(3% ] : E 3% o 738 /i .14, Consol Coppermines Corp. b 3% Feh 4% July. 5 3% Dec . 6% Apr
21 24V 5 i i Consol Edison of N ¥_ 21% Feb 25% Oct 19~ 15% Jan 24% July
107% . 4 107% £ - i ¥ = 102% Jan 108% Oct . 4 91Y; Jan 105 - July
51, ; 5V, .5l . : 2% Jan 6% Jun 27 1% Jan 3% May
30 ) / 29V, . y 16% Jan 13 30% Nov 16 7% Jan 19Y4 May
1% w13 v o119 1% ; e 11% s 11% e N 3, G 5 7% Jan 13% July19 . 2Vx Feb 8 Bep
30%..: . 30%% 31. : o+ B0 i v Ve 3% ; d .24 Jan 12 . 323 Oct .4 . 24% Nov .- 29% 'Oct
ATy : 17 1736Y T 3 & 1125, Consnlldated Vultee Alroraft. 11% Jan 3 1849 Dec 15 - 9Ys Nov 21%2 Mar
2454 3 ' B g $1.25 conv pfd. -18%2 Jan 3 25% Oct. 20 Nov 27Y% Mar
20% Yoo 2 i Consol RR of Cuba 6% pfd...-100 12 Aug 8  23% Nov.30 Jan 16:  Aug
18Y %)) 4 Consolidation Coal Co.. 14% Jun 15+ 207 Dec 15 . 7 Jan 18Y%4 Dec
59 : A : $2.50 preferred ... 45 Jan 4 52 Nov 22 Jan 47Y, Dec
#109% . : J ; g ‘Consumers Pow $4.50 pfd.-_No p 102% Jan 5 112 - Nov 22 Jan 107 Oct
28% 2 a 2 ‘ ~"Containor Corp of America 40 Feb 15 29% Dec 15 Jan 23% Jun
8% ; 8% 7 . : Continental Baking Co.. 7% Oct 30 10 Mar 10 Jan 11%; Jun
110% #1097 1108 i -, -8% preferred . 105% May 5 ' 112% Aug 31 Jan 110% Sep
387 38V, Y ; £ Continental Can Inc... 0 32% Feb 10 43% Jun 27 367 Jun
103 ; ' g Continental Diamond Fibre.. 10 - May 24 13Y; Mar 16 7. Jan 15% Jun
48% ) i : 41% Jun 16  49% Nov 16 49% Sep
8% " . 5' Jan- 3 9. Dec. 9 Jan 7Y% May
30% y 26% Sep 14 33% Jan 22 Jan 37% July
24Y2 Apr 19 31Yz Dec - 8 : 27% July

12% Aug 12 19% July - 5 s e
38Ys Feb 29 47% Dec 9 e ke T e e
Copperweld Steel Co.. 10% Jan 4 13% July 5 15 " Apr
Conv pref 5% series.. 47 Mar 20 52  July 31 Jan 53 . Aug
Cornell-Dutilier Electric Corp----1 15% Jan 3 25 Yy July 12 Dec 179 Aug
Corn Exch Bank Trust Co-- 20 44y Jan 10 57 Dec 1) 47  Apr
Corn Products Refining-- 52% Apr 28 6135 Oct. 61%s May
Preferred 17'2 Y2 Apr 29 184% July 10 186% Sep
6 6% 3 ¥ Coty Inc Jan 3 . Y% July 6 an . 6 May

3% 5 i Y Coty Internat Corp lla Jan 6 5 Aug 18 2% May

9Ty 26% % 4 26% Crane - Co. 18% Feb -7 - 27% Jun 28 2224 July
109 108% ) 34109 450 5% conv preferred 104Y% Jan 20 111  Oct 108 Aug
23% 23% i 24, - Y ‘Cream of Wheat Corp (The) 20 Jan 3 257 July 11 23Y, Mar
291 20V J 29V, . Crosley Corp (The)_ . 16% Jan. 3 2973 Dec 9 231 July
373, 36% A ¢ 53 38% , Crown Cork & Seal 27% Feb ' 1 39 © Aug 21 i 31 Oct
19 4489, 2 " 48%, 3 - $2.25 preferred 45 Jan '3 49% Aug 29 3 47 - Oct
213 /A y 22 & Crown Zelierbach Corp 5 15Y% Feh 9 22% Dec 15 £ 17 - Oct
103%; 39 Y, 104 $5 cony preferred...... - 97% Jan 20 105 Dec 4 ¢ 997 Aug
339 34 - 35Y, f Crucible Steel of Amer £ 28 Jan 4 37% Nov. 22 38 July
881, # 5 c 89 : T 69 ‘Jan 4 89 Dec 9 b 827 luly
4 ¢ y i 9815 : 0 20Y% Jan' 3 29% Dec. 1 2234 dug
Lo : 16% - ' " 11% Feb 10 . 17% July 5 ‘142 Jun

49 e b il 112 "Jan 25 144 Dec 1

o Y Ve 26% - 3 . 2233Jan 18 29% Mar 15

C 301, X s 22%; Jan- 4' - 30! Dec 15

107 - 41, % preferred.. 101 Jan. 4 109'2Nov 1%

- Q% ' ,9C Curtis Pub Co (The) 5% Aug 25 11%s Aug 31

-ﬁ30v2 & $7 preferred € Apr-25 . 140 July 1l

58V Prior preferred Apr 24 58% Dec 8

51" 5% 1T Curtiss-Wright .- 1 4% Jun 6 TYs Nov 10 1 Y

18 Class A 14% Jun 9. - 19% Nov 10 2414 Mar
< v ' 0 B8 130 AT Cushman’s Sons Inc 7% pld-__.loc 114% May 20° 127 Nov . 7 119%2 Nov
95% 25% 26 D08 G ¥ A : * Qutler-Hammer Inc... N 21% Apr 28 27% July 17 .. 1 26% Jun

g : s } CE1Q1” i Dnvega Btores COIPommmmu mmmme ~-8 6% Jan 4 - 13% Nov 29 7% Oct
593 . A 2 5 3 VP93 A 5% preferred. w20 19% Mar 17 23% Oct 30 . .19 Mar
3 157 - 15% 157 . “15%2 i Davison Chemical. Corp (The)-_- 13% Jun 12 16% Oct 20 19. -~ Jun
109 % 2 1 d ¢ Dayton Pow & Li'4% % pfd-...100 109% Dec 1 - 113% Apr 12 a 116. - Jun
3470 3 ) Decca Records Inc 1 21% Jan. 5 41Y% Oct 3 10 24% Sep
2 Deere & Co__.. 36% Apr 18 457% Jun 27 43 July
: ! Vs " ; 1 ¥ Preferred . 32 Apr 18 367 Oct 3 i 3642 July
229 3 3 ¥ 49299, ‘ 5 3 Deisel- Wcmmer-Gﬂbert 17% Jan 17 22% July 5 20%2 May
33% d 6 Delaware & Hudson____ 17% Jan 17 23% Dec . 6 17% Dec
7Y% 4 8 . g VAR X Delaware Lack & Western 5% Jan 3 9% Mar 2: 10% May
20% 204 4 5% 3 Detrolt Edison 18% Jan 12 21Ys Nov 22% Julv
%62 Yy 8 5 i 1L G 3 5 Detroit Hillsdale & 8 W RR Co..100 52 Feb 3 . 48Y2 Apr
39% 9 ; 2 Devoe & Reynolds Ao 29Y; Jan' 5 3514 July
32% 4 , % : 2, Diamond Match, o 28" Jun 8 : 3, 33% Mar
40 ; 6% partic preferred. 38Y; Mar 31 s 421 Nov
13% Jan 11 17% July
x27% Feb 29 37Y Dec
95  Apr 14 105 Dec

16
35Y

. ;
lgg 305 15% Jan " 3 20% Sep 20 1 ) Ya July

47y, 4 3 491, - : 43% Jan 5 49 Nov 22 45 July

459% : i 534 ; Doehler Dic Casting © g & 4 Deo 3¢ Deo

22% Ya % 227 293 - 928 1 Dome Mines Ltd.....- - 21% May 12 - 27% July 12 @ 255 Sep

6 68% 2 6 34 3 2 Douglage Alrcraft.. i 47 May, 13 '72‘/1 Nov 2 3% May
. S &0 ¥ 114% Apr'26 131 Jan .5 153 Ma

121% 123%» Yo 122V 191 . 1992 120 1 K Dow Chemical Co. .- iy )¢ an - 2 y

112 “111% p. 2 2 112 #111% *111% 3 - © ¢4 preferred series A. 106% Jan 7 113 . Aug 30 107 % Dec

53%2 > 52% Yo 5TV Y 56 7 £ Dresser Industries 1 28Y Jan. 7 58% Dec 14 1 35% Jun
13% 13% 133 7 1/,, 1314 5 1384 / 6 Dunhill International s 8Y Apr.19 = 14% Nov . 9 q 10 Dec

218Y; 1 *18Yy " 183 ' h 1854 ' ’ 4183 Duplan COrPovenan- = 117 Feb 11 19% Dec. 7 9 13% Apr

156 1567 ! 1571/4 54 b 158" Du P de Nemours (B 137 3 Feb 7 162% Jun 19 159%4 July

*126% 126% #1264 1269 126% 7 126% 126% : S50 St 7o B50 113 Deo 15 *120%, oan 20 12% Sep

¢113% 114 114Y% *113!/2 114Y% 1 113 i p Duquesne Light 5% 1st pfd- ec 4 Jan : % Sep

13% 7 % ; : Eegle-Picher Lead COvmmmmmm ~-10 1% Feb 28 14% July 6 11% Dec
;38% Y 3}332 :1%312 ) 3¢ | i Wotrern Atrifies 007 - e 33 Apr'25 41 Dec 15 445 July
-123% - 23V 22Y F - 7 ; 2 Eastern Stainless Steel Corp.. 6% Jan 3 - 25% Dec 5 . 8% May
q'm LE U N o 172 1791 G " Eastman Kodak CO_.w.oo—m No par 157 Feb 7 176 Dec 15 170 May
”'185'(‘187 A : #185 185 ; sl ; 175 Jan. 24 195 Sep 9 184 1, Jun
; ; 51% 5 ; 5 41 Jen, 3.. 51% Dec 15 - E 45% July
23% ! y . 2 . 16% May 1,  24% Dec 15 .
i e Elastic Stop Nut Co._.:i. ,710% Nov,20 15% Sep 25
44 441,  43% Electric Autc-Lite - (Thej 3TV Jan  4:,. 45% Aug 18
i . Electric Boat. .40 Aprl8. 15% Dec 15
Elec & Mus Ini1 Am shﬂres i 2 ©3% Jan. 4} 6% Oct 13
Electric Power & Light..- \+ 82 Novi 17 6% July 3
$7 preferred o 81'/4 Apr 25 110 Dec 14
$6 preferred com- .- 78 Apr 24 102% Dec 15
Electric Storage Battery 294, Apr 28 4754 July 11
El Paso Natural Gas o-——a- s 27% Feb - 7 34% Nov 27 x32  Sep

)

Emerson Electric Mfg Co_. 15 Sep 13 20% Dec 9 i e

4 ; ' Endicott Johnson Corp.. £ 57V, Jan 25 687 Dec 7 581 July

*105% 3 101% Jan 19 108-2 i 3 103% Dec

15% . — 8% Jan 3  17% Dec 15 91, Sep

x100% 10 } 1 450 $5 preferred } 87 Jan 3  103% Oct 26 92 Sep

x102 Ya 3 $5% preferred-. o 89 Jan 3 105 Nov 4 92Y Sep

*101 ; " $6 preferred.... 923 Jan 10 106 Nov 16 96 Dec

1% L 1% 1% a1 tEquitable Office : . 3 Apr 25 1% Dec 4 v, 1% Mar
13., 13% 12% 13 .27 ‘ ; Erie RR common. 9% Jan 4 . 13% Mar?2. . 16% May
127 13% 129 13% 0 - 12% b 13% Ctfs of benef int_ 9% Jan 3  13% Dec 1501 .8 161, May
65% 65% 65% 68% 673 68% *87% 5 % Ya ' 2,400 5% pref serles A__ . 46% Jan 3 -9 Dec~1b5---- ¥ 52% May

For fooinotes $€¢ page 2667 ¥ N ) L o IR Bl udver
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

LOW AND ‘HIGH SBALE PRICES ; e STOCKS
Tuesday Wednesday ~ . Thursday . Friday Sales for: NEW YORK STOCK
- Dee. 12 Dec. 13 Dec. 14 Dec. 15 the Week EXCHANGE

. § per share $ im‘ share $ per share - 8 per share: Sharea .
Dr84Y, . 90 B4l 88 *83. 88 “84Y%. 90

Range for Previous -
- Year 1043
Highest
8 per share $ per share
68% Jan 78 Nov .
3% Jan . 9% Jun

Range since Japuary 1
Lowest Highest

8 per share & per-share

78Y%; Feb 15 = 84%2 Aug 24
838 Apr 19 13%2 Oct 4

‘Monday
Dee, 11

-.§ per share
°34'/4

Saturday

- Dec, 9
.per sharé
“84Y 90

Lowest

Erie & Pitts RR Co-__.

3800 Eureka V Clean

11.%.

11%

12Ys

121

11%° 12

11%, . 12.

113 12%

16%; . 17
46 46Ya ..
*4lh. - 4%

11074

+ 3%
7140
120%2
130°
Vg 645
Y 128%
54
11
23% .
9%
107%
2

27%
125
4%
22%
19%.
106
27
29
113
2434
10434

13%%

28Y
20
15%"

167 17%
45%  45%
A

16Y2 16%°
45Y . 45%
4 4h

2.114%2 114Y%: 114%

'155’/1
15
6%
18%
117%
28

10%
22%

'+ 9% 4
*107%

17/n

27%
®122

4
22%
°*19%

105V,

x26%

29

2111
24%
104%

13
*88Y2

28%
20
15%

1738
45%
4%

44
24
13V,
162
*103
5247
23%
%x9%
31 Vz
104%
24%
52V
56
107%
X42%
237
*109%2

#40 Y

33
6%
46 Vi
*15Y%
X62
X27%
x25
16%4
124
32%
43
114

*5%
4%
16
53%
16%
“64Ya
7
22
58%2
15%
*108
53
8Ya
*156Y2
14%
6%
19%a
118
27%
“156

177
46
4%

44%,
24 Y
13%

16%..
104%

25
23%
9%
312
105
25
52
56Ys
107%
42%
24
113
41Y%

Y
1252
32V,
43%
114%

6%

4

8%
160
15
6%
19%,
118%»
2TYa
159

39%¢ 397

4043
11¢

3%
“136
120

4033
110

- 3%
139
120 -

£130%2 130%

- 63% i
128 Vs -
54

10%

21V
“19Ys
108 Y

26%

29%
*111
*24%
*104%4

13%
=88 Vs
22V
210342
24%
51
3%
X165
53 %2
103Va
49%
°111 iy

6375

128Y%4 ..
54
101

110
27
29%

112Ys
2494

105

14
90
22%%
10473
25
51
3%
165
53%
103Y%a
50%a
112
157
S5vs
45y
18%
14%
42
24%g
147%
4514
29

- »158

262 i
5234

.. 23Va
~.21043)

261"

“180
14
1X60 Y

48%:

66
5294

£:2355
11052

27Va
6
- 185
15%
~61
487

3475
28V
21%s

15% -

17%

46
434

21049

14
89%

1%

462

108%
2

31-
124%
4%
22%
191
108%
2678

31
1121
2434

105
14 Y

8994
22%

4 1047%

¢33
28
21%
15%

254

347
28V
22V
15%;

8,900
2,000

17,000

*108
*106'%

152
l/‘3

18% .

109
108
19%%

8y

108
#106%
18%

4152
=73

*106%

109
18%

T ®106% 108

108 109
*107 108%
18Y,. 183
B1R9 L
7% . 1%
*106% 108

*106Ys 107

#106%;
Y. d

Evans Products Co
Ex-Cell-O Corp—._—_-

F

Pairbanks Morse & Co__.
Fajardo Sug Co of Pr R
Farnsworth Televis'n. & Rad .Corp- 1
Federal Light & Traction

$6 preferred i oceccaea-.
Federal. Min & Smelt Co.

‘Federal-Mogul Corp-.-

Federal Motor Truck_-
Federated Dept Stores:
-4Y, % | conv preferre
Ferro Enamel Corp....
Fidel Phen Fire Ins N Y.
Firestone Tire & Rubber

Florence Stove Co_....

¥lorshetm Shoe class A
Follansbee Steel Corp.
% conv preferred..

Food Mathinery Corp
Foster-Wheeler Corp-

6% prior preferred
Francisco Sugar CO—---
F'k'n Simon & Co Inc 7% p(d---loo
Freeport Sulphur COomew.- 10
Fruehauf Trailer Co

4’/‘1% pleferred

Gabriel Co (The) ¢l A.
Gair Co Inc (Robert)
6% preferred___..

Gamewell Co (The)

Gardner-Denver Co
$3 preferred

5% % conv preferred..
Gen Amer Investors..
86 preferred.

- Gen Amer Transportation

General ‘Baking.

: $8 preferred.
Generai Bronze Corp..
General Cable Corp....

Class A
-1% cum preferred_

Gen Gas & Electric A :
.$6 conv preferred series A-No par
QGeneral Mills.-

'$5 preferred
Gen Outdoor AdV A-......-No par
n Na par
Gen Precision Equip Corp...No par
Geners]l Printing InK o o1
$4.50 series A preferred__._No par
Gen Public-Service_—...

S

General Refractorfes....
General Shoe Corp. 2§
Gen Steel Cast $6 preferred--No par
General Telephone' COrpouuew--20
Gen Time Instru Corp_— No par

6% preferred
General Tire & Rubber Co.

4% % preferred

Gilllette Safety Razor.
.$5 conv preferred.
Gimbel Brothers..

415 % conv preferred
1Goebel Brewing Co._.
Gold & Stock Telegraph
Goodrich Co (B F)
$5 preferred
Goodyear Tire & Rubb______No par
$5 convertible preferred...No par
Gotham Hoslery.
Graham-Paige Motors..

5% preferred
Great Nor Iron Ore Prop...No par
Great Northern Ry 6% pfd._No par
Great- Western Sugar N

Grevhound Corp (The)
4V, % preferred

Grumman Alrcraft Corp

Guantanamo Sugar-..
8% preferred

Gulf Mobile & Ohio RR-
%5 preferred

Gulf Oil COrpeemme—m

H

Hackensack Water

7% preferred class A .28
Hall Printing. Co_ ----10
Hamilton Watch Ci

.49 preferred
Hanna (M A) Cn $4.25 pfd__No par
Harbison-Walk Refrac....__.No pat
. 6% preferred _--100
Hat Corp of Amer clasn A s

- 112

138

97 Apr 18
21% Jan 3.
© 2% Jan 25

33Y% Jan 3
21% Jan '3
9% Jan 3
14% Jan ‘18

100 ' Jan- 21

19% Apr 26:
17 - Apr 24

5. Jan 4
22% Jan 3
93 Jan b
17 Jan 3
45 Jan. 27
38% Feb 8
103% Apr 26
35%2 Jan @ 4
18% May 4
104% Jan 13
34Y2 Jan 13

247 Jan 3
5% May 16
43% Aug 9
11Y% May 1
53% Jan 5
16 Jan 18

©20 Jan 4

13% Jan 13

70 Jan 15 -

30'% Jan . 3

. 29% Jan ' 4

103 Apr 18

2% Jan 3

2% Jan 4
12% Jan 5
25Y, Sep 14
“15% Sep 14
62Y2 Oct. 26
4'/2 Jan 3
13% Feb 1
51 Jan 3
10Ys Feb 11
105 Jun 21
41% Apr 28
7% Jan -24
143 . Feb 8
6% Jan 3
4% Jan 3
11% Jan 4
81% Jan 4
25Y, Apr. 19
140 Feb 16
35 . Feb.24
.40 Nov &
109% Dec 5

2% Feb 10:

115
102
128

Jan 11
Mar 18

51% Feb 4.

125% Jan 28
36% Jan 3
47 Jan 3

18% Apr 26

6% Jan 3
106 Oct 24

1Y Apr 25
19% Apr. 5
Apr 11

3% Nov 15
19% Apr 25
14% Jan 4
74Ya Sep 9
22% Jan 20
19 Jan 6
110 Jan 14
19% Feb 8
99 Feb 17

TY% Jan 3
69 Jan 6
11Yg Jan 19

4 Jan
85%, Jan
40 Feb
98 Jan
363 Feb
104 % Jan
8% Jan
1YsJan 3
3% Jan 20
15Y May 18
9% Feb 8
32% Jan " 3
23% Jun 28
x14% Dec 14
257 Jan '3
24% Jan 3
143% Feb 15
57 May 23

43Y; Feb 17,

19'% Feb 17:
105% Dec 11
11 Apr 18

3% Apr 3
123 - Jan 26
6% Jan 3
33 Jan 3
42%; Sep 15

27 Apr 4
271, Sep 28

15%a Mar 13,

11% Apr 26
106
102 . Jun 14
15% Apr 24
Jan 6

57 Jan 14
104%; Jan -5

Jan 4.

Apr 11,

17% Dec 14 .

47% Dec 1
5 Deec 15

44% Dec
47Y> Dec
14% Jan

177% Dec

105 Aug
.27Y> Nov

23%4 Dec

10% Aug

32 Dec

105. Dec

27% Aug

53 Y2 Nov'

57 Dec

109 Jun
44  Aug
26Y Jun
10942 Oct
41Y Dec 15

33Y% Dec 12
8% July 5
58% Mar 7
16 Nov 23
66% Jun 22
29  Dec 13
25Y2 Dec 7
17% Sep 26
130~ Dec 15
36% July 11
43Y% Dec 15
116 Sep. 5

7 July 5
54, July 10
17%; Dec 6
54Y Dec 14

18Ys Jun 28

66 * Nov 6
’7 Vo July 10
22% Dec 7
58Y%2 Dec 14
16 % Dec 13
109 Nov 27
549%; Oct 13
9% July 6
161 Novv 20
15% Dec 12
7% July 10
19% Dec 11
119% Dec 11
29%2 July 12
155 Dec 4
/u Dec 15
43 Ya July 12
117 Jan 3

3% Aug 30
140 Sep 26
120 - Dec 14
134% Nov 18
66 . July 12
130% Oct- 4
56% Nov 4

133 July 26
23% Jun 17
11% Aug 21
107% Nov: 9

2Ys July. 3
31 Dec 15
124 Nov 2

4% Oct 5
25% July 10
19% Nov 3
1109 Dec 13
27 ' Dec 9
31 July 15
113% Apr 22
25% Jun 19
105z Aug 23

14 Dec 14
90% Dec 5
22% Dec 9
104 Dec 1
25% Dec 12
52 Aug 1
4% May 4
175 'Dec 5
544 Jun 19
104Y2 Nov 21

25 Y2 Mar 15
17% Nov 12
46% Dec 15
30 Dec 9
163 . Nov 28
67 Feb 3
54 Oct 13
24 Yy July 15
105% Dec 11
30% Nov 10
612 Aug 12
189, Dec 15

16% May 17 .

62Y2 Dac 12.
46" May 19

33Ys Nov 13

July 10

152 . Dec 4
8% Jun 27
110 July 12

1135

5% Jan
20 Nov
% Jan

20%; Jan.

©130% Jan
30% Jan
34 . Jan

. 113% Jan

1% AuC
93 July
83%; .Jan
128Y%,2 Nov
44%a Jan

' 125% Nov

17% Jan
. 2% Jan
13% Jan
4', Jan

& Jan
12% Jan

X104  Mar

4%

22% Feb
35 Jun
12Y, Jan
9% Jan

' 104% Mar

13% Jan
Feb
4% Jan
Jan

107

14% Jun
29% Mar
3% Jury

42 Mar
28 May
‘11% Nov -
195 July
losl,aJuly '
'+ 129% Apr
18% Dec

"~ 6% Apr

25Y% July

- 98% Nov

19% Jun °
'50% Jun
»_43 July

399 ’z Jun
22%g Jun
109  July
36° Jun

28 Jun
9% July
53 ° Dec
13% July

31% Jun

4% Jun
4Ya May
147% Oct
30Y%; July-

8% Jun
14% Apr
53% Apr
11% Dec
Aug
51 Jun
9% Jun
151  Aug
. 9% Jun
8Ys May
18% May
98Y, May
32Y% May
*148 . Nov
.39% July
44Ys July
119% Sep

3 Dec
- 120% Dec
107‘/2 Sep

8% Jun
“214 May
25% May

115 Aug

23% Mar
15% Dec
91 July
24Ys Jun
.23% May
113 Dec
25% Jun

85% Oct
2% July
48 Jun
3% May
97V Aug
45% Sep
102 - Oct
417 July
108Y> July
9% Apr
2% May
6% Apr
17 July
3% May
37 Sep
26 - July
18 Apr
32% May
27% Jan
154 ..:Dec
65 ,Jan
50 : Sep
21%: Dec

" 50% July

28%, Sep
38 Apr
18%2 July
15% Jun
110% July
18% July
144 May
<MY May

.. 109% Oct

For footnotes see page 3667
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Monday, December 18, 1944

THE COMMERCIAL & FINANCIAL CHRONICLE
' NEW YORK STOCK RECORD

STOCKS
Friday NEW YORK STOCK
Dec. 15 EXCHANGE

§ par share

Range for Previous
Year 1043
Highest

8 per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday
*Dec. 12 Dec. 13

& per share $ par share

Range since January 1
Lowest Highest

$ per share . § per share

Sales for
the Week

Shares

Thursday
Dee. 11

§ per share

Monday
Dec. 11

$ per snare

Saturday
Dec, 9
& per share

Lowest

Par $ per share

9%
6%
108Y4
21
1
*167
23%

81
*129%
72

*1256
24%
*22%

#43

9% 9%

.*19
18%

311
51%
42Y

9%

52%
7%
48Yy
78Ya
79

o 18072

Az
52
42l

9
6%
108%
21Ya
72
*167
23%

523
T
487
8
782
181
32
511%
42V,

9%

K
108%

9%
Y4
108%2

*21Ys 21%

T3Ys
*167
23%
81%
%130
172
®125
*24Y%
*22%4

T3V
170
24

54

2
Freng

19
18
*116%

42
*44

16%

*70%

108%°

667
11%
35%
2
10
267
14%

17%
34%

934

#1062
#1062
83
1134
“8%

39

#105 Y

#1107,
91
25%8
1Y,
88
1834

20%
#115%
117%
35%;
“19%2
25V,
23%
187

881
x31
'&29 X/:z

47%%

117

30
123%

6

134
3312
33
20%%
18Ya
53

%%
#4771,
T8
7%
181
2314
50
424

9Yz

7
107
21%
3Ya
70

24
82%
132
3
128
25
23
45

197,
17%
42%
44y,
17
T0%
109
67
12%
35%
2
10%%
27%
14%

1

51
a2

9%

(A
108

21%

35%
#110
104
32%
110%
g1
25%
782
89
19

*20%
#115%
13%
36%
20
25
X234
x18%
113
35%
23%
38
84
7642
27

9%
7

108
217%
T2V

170
23%

2

132
3

125
25
23
45Y

19
18%
43V
45
17%
Y2
109
66%;
12%
36

‘32Y2

111
267%
9%
90%
20%

6,100
11,400

Hayes Industries InC o ccemmam-1
Hayes Mtg Corp
Hazel-Atlas Glass Co.
Hecht Co. .
Helme (G W) =

7% non-cum preferre
Hercules Motors_.....
Hercules Powder_.

6% preferred
Hershey Chocolate..

$4: conv preferred..
Hinde & Dauch Paper
Hires Co (C E) The
Holland Furnace (Del)

Hollander & Sons (A).-
Holly Sugar Corp_..

Hi ke Mining
Houdaille-Hershey cl A.

i Clags Bewn-

ousehold Fin

. 5% - preferred
Houston Light & Power Co...
Houston Qil of Texas v t ¢,
Howe Sound Co
Hudson & Manhattan..

5% non-cum preferred
Hud Bay Min & Sm Ltd-
Hudson Motor Car..

Hupp Motor Car Co

Idaho Power.Co.
linols Central. RR Co—

6% preferred series A-.

Leased lines 4%..—

RR See ctfs series
Indianapolis Power & L
Industrial Rayon—____

$4.50 preferred A
Ingersoll-Rand._-_

6% preferred-_.
Inland Steel Co.
Inspiration.Cons Copper-.
Insuransharas Ctfs Inc.
Interchemical Corp...

41 % preferred..
Intercont’l Rubber_.
Interlake Iron_.___

Int Business Machines.
International Harvester-
Preferred

Int Hydro-Elec Sys class A
International Min & Chem..
4% preferred oo
International :-Mining Corp.
Int Nickel of Canadu--

. Preferred
International . Paper Co.

5% conv preferred.._
Inter Rys of Cent Am_

5% preferred..-
International Salt.
International Shoe
International Bilver..

7% preferred.

Intern’l Telep & Teleg-—.

.Foreign. share ctfs..
Interstate Dept Stores.
Intertype Corp-.

Island Creek Coal..
$6 prplerrpd

Jarvs (W B) C0em i G, ¢
Jewel Tea Co Inc..

44 % preferred..
Johns Manville Cor

4% 2nd preferred ser
Joliet & Chicago RR: stamped._100
Jones & Laughlin Steel No par
5% pref series A._.. aem100
5% pref series B cOUVe..-..100
Joy Mfg Co. . |

Kalamazoo Stove & Furn__
Kan City P & L of ser B
Kansas City Southern..
4% non-cum preferred..
Kaufmann Dept Stores_.
Kayser (Julius) & Co-..
Kelsey Hayes Wh'l cony cl
Class. B.
Kendall Co $6 pt pfd A
Kennecott Copper_....
Keystone Steel & Wire Co

. Kimberly-Clark . Corp-.

Kinney (G R) Co...
$5 prior preferrcd

Kresge (S 8) Co

Kresge Dept Store:

Kress (8 H) & Co.—--
Kroger Grocery & Bak_._.

C

Laclede Gas Lt Co...
5% preferred._
Lambert Co (The

Lee Rubner & Tire_ e
Lehigh Coal & Navigation Co
Lehigh Portland Cement__
47 conv preferred....
Lehigh Valley RR._..
Lehigh Valley Coal.
6% conv preferred
Lehman Corp (The)..
Lehn & Fink Prod Corp-.
Lerner Stores Corp (new)
Libbey Owens Ford Glass.
Libby McNelll & Libby..
Life S8avers COrp——-o--.
Liggett & Myers Tobacco..
Serles B,
‘Preferved
Lily Tulip Cup Corp.

Lmk Belt Co

612 Apr 28
2% Jan 28
99 Mar 13

20% Sep 14

63% Jan- ‘6
160 Mar 11
20% Apr 24
75 Apr 24
128 . Jan 18
63 Jan 3
114  -Apr 27
19% Feb. 2
20Y Jan 21
36% Mar 4

13% Jan 10
13%4 Jan 13
115 - Oct -, 2

Jan

May
13% Jan
54 Jan
107, Nov
63 Feb
. TV Feb
307 Feb

D
R N W oy W

1% Jan

24  Feb
10% Jan
25Ys Jan
46 . Jan
8 . Jan
15% Apr
35% Nov
100 Jun
887 Jan
158 ‘Mar
T1Y Feb
9% May 11
Y2 Jan 28
29Y2 Apr 27
104 Nov 22
6% Jan 3
695 Jan 27
15473 Feb 29
6734 Apr 25
165% Jan 28

1% Jan 4

. 153 Jan. 3
65 Jan
4%, Jan

14

=
WhWwRTO A BWLWG

134 Feb
‘66 Feb
7% Feb
687 Jan
39% Jan
35% Jan
563%4 Jan
117 Febh
115 Jan
11% Jan
15 - Apr
15  Jan
29 Jan
138Y% Jan

13% Jan
Apr

% Jan
845 Feb
30 Nov
107% Sep

10%s Jan

16 Apr
118 Nov
6% Jan
199 Jan
13%s Feb
17 ~ Jan
20 - Jan
13% Jan
111  May
29% Jun
19% Jan
31% Mar
3 Feb
5412 Jan

31%2 Jan

9% Jun 3
62 Jan 14
26  Apr 17

17Y Jan 197

38 Apr 24
Jan’’

Apr’ 26 7

Jan . 7
4%y Jan'" 3

114 Jan .29
4

15%5 Feb’

' 29% Jan ' 4

18% Jan 5
17% Nov 27

- 42 Jan 3

6% Apr 24
39 Jan' 8
68% Jan 3
67Y% Jamr 13

174% Jan 8
26% Feb 3
36  Apr
37 Jan

117

9% Dec 9 68 Dec
8% Bep 30 1% Jan

1087 Dec “12 932

22% July 10 ..

75% Feb 25

170 = Nov 27

27% Feb 25

89 Jun 19

134 ' Mar 10

3

251 Aug 31
23Y% July 11
47% Sep b

21% Nov 3
19% Dec 8
Apr 3,
477 July 13
45 ¢ Jun. 17
18% Aug 23
72Y Noy 30
114 Sep 1
70%-July 11
13% July 8
377 July 10
2% Jun 28
10% Jun § Jan
28% July 6 - 22% Jan
16% Aug 23 4%

Jan
6 -Aug 8 i Jan

Sep
Jun
Jan
Jan
Jan

36%

9%
44 . Jan
105 Mar
59% Aug
3% Jan
30% Jan

Jan
4%

32% Nov 10 &y
21% Dec 15 " -8
56. Dec 15 18%;
7% Dec 17 37
20Y Dec 15
20% Oct 4
42% July 12
10555 Dec 15
111%; Nov . 6
165° Sep 7
x87 Aug 14
12% July b5
8% Oct 23
403% July 17
105% Dec 15
8% July 3
1035 July 10
188 Nov 27
82% Dec 15
180% Dec 8

3% Aug 23
18% Jun 30
80 Dec 2

6% Jun 28
32% July &
136. .Oct 20
21% Dec 15
93% Dec 15 ;
12¥% Jun 21
92 Jun 20
47 . Aug 28
43. Sep 5
93 Dec 9
135 Oct19
19%; Aug -2
30Y Aug 3
20% July 10
199 Dec &
45 July 27

144 Dec 4

4
11%
32%

18% Jun: 16 9%
38% Aug 28 26
112% Nov 27
105. - Dec 15
34% Bep 25
111.. Dec' 9
95 . May 25
27V July 10,
79% Dec 15
90% Dec 15
20% Dec 15

Jan
Feb
99% Mar
Jan:

Aug
Jan
Nov
Dec

8% Jan:

21% Aug 18
124 ' Feb 25 121
14 Mar 28 5%
39% Mar 11 19
20Y% Dec 11 T2
X26 Aug 31 11%
24%, Jun 29 14%
19% Jun 29 8%
115° May 8 102
36% Dec 11 28%
24 Dec 15 15%
42 . Oct :3 25

. 9% Dec 7 1%
8% Dec . 6 34%
27 Nov 18

10% Oct 7

37 Nov 20

37% Nov

x12%

13 Jan 17
104 May 31 35
x31% Dec 14 17%
30% Dec 7 11%
49%4 Dec 15 26%2
"12% Oct 5§ 8Ya
‘31 July 5 20
125% July 6 107%
7Y% Mar 21 2%
21 Jun 30 1#
38 Dec 15 11%,
385 Dec¢ 9
217% Jun 21
1934 Dec 7
5373 Aug 21
8 July 20
48, Oct 28
83% Jun 27
86% Jun 26
182 - Nov 15
32 Dec
52 Dec 9

42% Jun 27, 33%

10Y% May
3% May
110% July

40% July
17% July

17 Apr -

117  Aug
42% Bep
45 July
17 July
57% July
114  July
68% Nov
9 Y4 July
41% Apr
< 2% Jun
10% Jun
. 29% Mar
11% July

2% May

16% May
31Y%, May
48 May
13 May
19Y% July
44% Jun
100% Apr
168 July
78% July
15% Apr
84, July
38% July

8 Mar

9% Apr -

177 Sep
74% Jun
177" July

4% May
<19 ' Mar
.87 July
6% May
36% Apr
138 July
14% Dec
+69% Dec
11% Jun
1Yz July
44 Apr
38% July
60 - Dee
115 July
167 May
167 May
+18%. Bep
18 . Jun
32% Apr
145Y2 Jun

16% July
34 July
109Y%: Aug
92Ya Bep

79  Aug
Apr
Apr
Apr
Jun

Sep -

12 Aug
10%  Apr
29% Apr
17 8ep
17 Bep
24Ya May
1635 May
113 Apr
35% Apr
20% July
34 July

63 July
58% July
24Ys Sep
10% Apr
32% Sep
32% Nov

167 May

22% Jun

43, Dec
8% Jun
41  July
71 July
3% Jun
182% Aug
28% May
44 May
43 July

For footnotes see page 2667.
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LOW AND HIGH SALE PRICES ‘ STOCKS Range for Frevious
Saturday Monday Tuesday Wednesday * Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943
Dec. 9 Dec. 1L Dec. 12 Dec. 13 Dec. 14° Dec. 16 | the Week EXCHANGE Lowest . Highest Lowest Highest

§ per sharé 3 per amarg ¥ per snare § per snare § per share .. $ per share Shares $ per share  $ per share & per share $ per share

20 20% 20Y2 20%. 21 20% 20% 20% 20%; 21 Lion Oll Refining Co. 17% Nov 20 22V, May 17 * Jan 21% July
27% - 28Y 28 28 28% 28 29% 30% : .+ Liquid Carbonic Corp.-- 1994 Jan©13  "30% Dec 15. Jan | 21% Jun
20% 20% . 20Y% ¢ 19% 20Y% 19Y . L 20 20% d Lockheed Aircraft Corp 1 14% Jun 7 23% Nov 10 Nov 25% Mar
79Y2 80 8%z 9% Y2 8% o 19% Loew’s Inc__: 58 May 1 81%s Dec 8 Jan 64, July
52 52% 51% ' 51Y% 51 3 51% 52% g Lone Star Cement Corp.. 4033 Feb 24 . 53 Dec 5 Jan 51% Jan
12V, 12% 12%  13% 127 13 2. 14% 0 Long Bell Lumber A__ 8% Jan: 3 14Y2 Dec 15 - Nov
42% - 43 43%. 43% : 43Y, 43 Loose-Wiles . Biscuit. 44 Dec 11 Jan
18% 18% 18% ) ¢ 18% Y% 18% Lorillard (P).Co-. 20% July 13 Oct
163 163 163 163 164 . 7% preferred.... - 164 Nov 8 Jan 163% July
524V,  24% 24 Y, ¥ 24Yy 237% Louisville Gas & El A.. y 20% Jan 12 247 Oct 4 Jan . 22V, July
99 1 ' 101 101 105 103Y2. 104% ‘ Louisville & Nashvilleweweee-.-100 69% Jan, 3 105 Dec 14 Jan “79  July

M

29% ? 29% 25% \ MacAndrews & Forbef . -—...10 2534 Apr- 6 '+ 30 - Dec 11 20% Jan: 29 May
#144 *147 147 10 6% preferred .. 100 135 Feb 21 148 Nov 13 133 July 138% Nov
45% 46 46 | 467 Mack Trucks Inc__. - 34Ys Jan 27 - 47% Dec 15 --28 Jan  37% Jun
31% Y ¢ 32Y 32Y% - 6,6 Macy (R H) Co Inc 'r . X26% Aug 1 387 May 27 19% Jan ~ 30% July
%107 Y2 , “107% 1077 . 4% % pfd series 104 Jun 6 cres At e
#18 18% “18%y 1 Madison Square Gard 14 Jan 12 10 Jan: 15Y% Dec
16% y 20 20 y Magma . Copper. 1435 Jun 9 /6 15. Nov 24% Mar
#350 - : & / #350 #350 . e 315 Jan 21 i 315 Nov 320 Mar
9V 9 9 9% _— 6% Apr 24 A 3% Jan 8% Jun
14 x16 = g ; 1042 Feb 14 6% Jan 12 Sep
#23% 23% : .Manhattan Shirt._. - 18% Feb 24 ¢ 14Y Jan 19% Apr
%39 ‘ /s ; : 3% “ Maracaibo Oil Explorat ‘. 2% Jan 19 1l Jan 4% July
T% 8 8 XT% 3 7 Marine Midland Corp, o 6% Jan 3 3% Jan 6% July
17 . ! ; ¥, "16% 3 Market St Ry 8% prior pfd._..100 12Y3 Jan & 9 Jan 18% Apr
19% ; . 1 s & 19% v 6 Marshall Field & C0--.em—--NO par 13% Apr 27 9% Jan x17- July
22V, 5 - P 22V /s Z Martin (Glenn L) Co 1 16Y, Jan 23% Dec 15 14% Dec 24 May
11% f 10% Martin-Parry Corp-. 4% Jan 12 Sep 30 3% Jdan 7% Jun
422 ; 3 b 42V, / Masonite Corp--. 37Ys Apr 51% May 17 31Y% May 43Y, July
%26 % ¢ #26Va 27Y4 4 > Master Elec CO.-.-- 1 25% May 29 Jun 20 22 Jan 32  July
23Y, X 7 24% 24% 3 Mathieson Alkali Wks. 1934 May 247 Dec 13 19% Nov 27Y% Mar
“174Y2 %5 ] i #175 #175 : 79 preferred... 00 176%. Nov 9 165 Jan 176 - ‘Aug
64 G ; s 64Y2 65 5 May Department -Stores 65% Dec 13 37 Jan 60 - Sep
8% 7 o ¢ 8% 4 8% Maytag COmmmm— o 11% July 10 2%, Jan 7Y5 May
“38 4383 & $3 preferred.._. 32% Mar 10 ° 44 July 10 21% Feb 36 Oct

O 2o N TGO W

g 39
#110% *110% s 110% *110% #110% $6 1st cum preferred 106% Mar 7 . 110% Dec 13 100 Jan 110 Sep

28 y 27% ] % 28% 28% % ) McCall Corp - 19% Jan 5 - 29% Oct 16 - 12% Jan 22Y4 Aug.
$193, 2 20 20V, 20% /s > McCrory Stores Corp--- o 16 Jan 13~ 21 Jun 28 11% Jan 17% Sep
51121, 511215 116 / 4 L | 5% conv preferred w w. 109% Feb 23 © 112% Apr 13 104  Jan 113% Oct
30% %301, 31 / /4 McGraw Elee Co i 27  Apr 27 32% Oct 7 19% Jan 29  Sep
211, 2 211 ; 1/ DIRVS ; s McGraw-Hill Pub Co.. 14" Feb 29 22 Dec 8 8% Jan 16% May

52V, 3 51% /s % McIntyre Porcupine M -8 47  Mar 20 - 55% July 6 38% Jan 50% Apr

28 28% 5 ’ 5 McKesson & Robbins Inc. s 28% Nov 13 14% Jan 25% Jun

103Ya 103% ¢ 3 Y2 $4 preferred 104% Dec 5 - o o d

13% 8 13% 5 2 5 3 McLellan - Stores. Co.. wosd 137% Oct 14 6% Jan 11% Sep

110% Y b 110 A 1 59% ‘preferred ——-. 1i0'% Dec 9 i s et

175 3 e 17% y ; 3 2 0 . 16'2 Aug 199, July 20 A S

1284 12 28, 12 b /e : 4 ¢ 8 Jan 3 13 ‘Dec 15 6 Jan 10% Apr

598 g 2981 99, 9 & / ' : 3 ¥ 82 Jan 4 100 Sep 8 _ 67%, Jan 89  Feb

93 91, 91% 3% 9 | 70 Jan 3 94 Oct 6 . 60 “Jan 78Y, Sep

3534 359, 341 : 7 1 31% Apr 28  38Ya Nov 10 27 Feb 34% July

1415 ; ; p o 8% Jan 4 - 15% July 11 4% Jan 124 July

521 2 o . o - 37 Jan -4 - 54% Dec 15 25  Jan 42 July

6330, / 58331 34% s y 23 25 Mar 1 39 Aug 10 . 23% Sep 329 Mar

3755 / 2373 5 27 - Jan 3 38 Dec 9 26 Jan 342 Apr

T2 8 L / / : Miami Copper. . 6 Apr 25 8Y July 5 5% Jan 9% Apr
¢ Mid-Continent. Petroleum 23% Sep 14 28Y, July 10 18% Jan 30% Sep
y 3 & Midland Steel Products, 27% Jan 13 39 Aug 23 20%s Jan 31% Jun
144 3 7 ; . 8% cum 1st preferred.. ; 116% Jan . 4 ' 14434 Oct 16  106% Jan 128 July
552 o 5 /s 3/ | . Minneapolis & &t Louis 46 Apr 4 58% May 29
17%: ., ¥ ' ‘Minn St P & 58 M A vtc._-Nopar. = . 12}z Oct 26 18 Dec 15
2VYs Y 2 ¢ Class. B WCoeeeomcmee—a--Nopar . 1% Oct 27 2% Dec 1
44, 5 s 45%, ' . Minn-Honeywell - Regulator 36Y4 Apr 26 46 = Dec 12 i ol s
113% - sty vr 4% conv. pfd series Bo__-. 105 Mar13 114 - Dec 13 . 107 Feb 110 Apr
110 1093 110 : 4%, % preferred series C. 10814 May22 - 113 Nov 13 107 Nov 113% Feb |
111 110V, 1117% 7 49. preferred series D- 107 Sep 28  1il% Dec 15
s 8

8 3 73 LA a L Minn Moline Power Imp ; 6% Jan .19 9% Oct " & 3 dJan 83 Jun '
10934 10834 109% $6.50 preferred—.———. 3 931 Jan 13 111 Jun 30 64% Jan 98 July
21Y 21% Vs Mission COTPama- = 1;;’,5 g'eb g 22:/2 JDuly }0 13:/;; ..}nn 25  July
5 v, 7 . par. Vs Jan % Dec. 15 % Jan 3% M;
b ; 8V Jan 3. 17% Dec 15 3% Jan Nidin
35Y%  35% i o 29 Jan 3 39% Jun 26. 17% Jan 30% Nov
%24  24Y : Y 19%Sep 7 25 Oct 17 R, iy
79Y,. . 80 3 74% Apr 25 887% Oct 9 . "75% Dec 9212 Jun
#113 115 ¥ $4.50 preferred ser A- 111% May 22 . :117 Jan 24. 113 ° Dec 119 Mar
5115 - 115% Preferred series B-- ] 114 Nov 25 = 119% Sep " 7  116% Dec 121 Apr
110 - 1107% $4 preferred series Co..-—— v 107%'Jan .5 113 Aug 29 106% Nov 114% Aug.
515 523% Montgomery Ward & Co 415 Apr 26 ..33%a Jan 50 July
©305, 407 : _.- Morrell (John) & Co._. 35% Jan 11 31% Jan - 39% Oct
341y 35 3 7 : Morris & EsseX.—- 21V Jan 11 35° lgy gan 27% Jun
w93V, 23 . 16%zJan 3 s Jan 17 Jun
237% 23% Motor Wheel Corp. ©.16% Jan . T 24Y Dec 15 11Y% Jan 18% Apr
#3214 Mueller Bras§ CO--— 1 26% Apr 19 33% Jun 28 21% Jan 31 Mar
95 5 . Mnllins Mfg Co class B - 73 Vs gan 3 10% Oct 11 5§“A .}n.n 7‘3] : .;un
an . Jan un
5 20 Aug 12 / 15+ Jan 23% Jun
Murphy Co (G C)- = 70  May 24 62 Apr 792 Sep
6 116 43,9 preferred... 110 Nov 24 116% Feb 24 111 July 117  Aug’
13% ; k . ; B : ; Murray Corp of America.. = 8% Jan 3 . 14% Aug 24 5% Jan 11% July
“511 ¥, 3 54 ; . Myers (F E) & Bro. : 43% Jan 5 53% Oct 6 34% Jan 44  Feb

N

Nash-Kelvinator Corp. 5 11% Apr 24 17% July 5 6% Jan 15% Jun
Nashville Chatt & St. Louis.. 28 Jan 5 37% July 20 23% Jan 40% Apr
National Acme Co 13% Jan. 3 19% Dec 15 13 Dec 19% Apr
Nat Automotive Fibres Inc 9 Jan 8 13% July 10 5% Jan 11 July
10% Nov 2 13% July 12 8% Feb 125 July
9% Jan 4 15% Dec 15 8% Jan 13% July
20% May 18 24% Dec 9 15% Jan 23 July
165 Mar 1 . 181 Dec 14 Jan 176  Sep:
18 Feb 17 20% Nov 6 Nov 21% Jun
8% Jan 3 17% Apr 18 - Jan . .10% Sep
26 Apr. .18 33% Aug 31 Jan  .29% Dec
National Container.... 7 x10  Sep 14 23% Aug 21 Nov . 13%; Aug
- 131 National Cylinder Gas Co-. -1 ' X11Y% Feb 11 14% Oct 14 Jan . 14% May
25Y 3 g g * Nat Dairy Products... 19% Jan - 3 25Y; Dec 12 Jan 21%s July
21 & . : 2 4 National Dept Store; A 13% Jan 29 221, Dec ‘15 Jan . 15% Sep-
11%: / 3 1 : 6% preferred.....-. 11% Jan. 5 12 Mar 15 9% Mar . 12 Dec
o ' ' s 3, : ! Nat Enam &-Stamping gg% ‘&"ﬁ" 2% 37,”"‘ lg:cy %2 ’?312 gg: ¢ ggv. Is’é’.ﬁ‘ :
35% L Y ; i b - . 8 -Stamping_—. g n : ' .2 ¢ DR :
.131/: 133 ] “ v G . 1m3 " - - National Gypsam -Co..... o1 9 Feb 5 145 July- 5 6 Jan .. 11% Jun’',
104 104% - - / y 102 Ve 102 A . . $4.50 conv preferred... ) .. 87% Jan 11 104% Dec 11 ° 70% Jan ... :903% No
~24Ys 247 3y 5 C National Lead CO... ) .19 Jan 7' 25%Jun 27 ¢ 14 Jan- 201/2 Dec ' {
it e > . ) ‘ 6% preferred B. }gf .l;ez %g igi Bgﬁ 1: . igg g:g"‘ gg/z {I\:ll!yli
*156° 160 ' - ’ i 57.4...16 8% -~ . 4 % e
167, Y v AT, ¢ T Z 1% 17 ; National Linen Service x16Ys Sep 14 22% July 17 Za metel oo Y i
99 Ux20% 00 Vo e ; . Nat Mall & Sv'1 Cast Co__. . 179 Apr 19 23 Jun 27 14% Jan 22 ° May !
gy a8 ‘303 39 5 : ) A Nat{onal -Oil Products Co 4 28, Apr 5 34 Jun 28 . 2'7a Nov . . 361/ Jan
TV, B - ; Gy o wm National Power & Lt..__. 534 Febh 17 7% Dec - 4 - 2% Jan . 7;4 Jun
7% . DY 66% 5 ) National Steel Corp..... 577% Feb 5 ' 70 July20 . 52 Jan 64 July’
. -14% 14%. ; ke @ i National Supply (The) Pa. 113 Feb 4 17% i\]ﬂuly ig : 1237 g:g ;gzs »g:xy\”
5 s - 955 3 : ¢ 3 : y $2 conv preferred__..__. 434 Nov 20 - 30% Mar 4 *
ﬁg:ﬁ 923:}: %tli%' &y ) ) ) "] 4 . 5% % pripor camevd preferred...._10 %9‘/: Feb 93 : Dec 15 57 Jan 80 Jun
93 94 % 94Ya 7 ) 5 ¢ 6% prior preferred 83% Jan 98  Dec 15 633/ -;:: ng 1\‘}2?
10% 10% 10% 7 3 National Tea Co.... 5V Jan 1134 Nov 2 4 7
9 Mar 11% July 12 6 Jan 10% Apr
10% T 10% Y 10% : 5
15%  15% 15% 15% 15% A . T s — 13% Jan 193 July1l 9% Jn g
*31 ©31 »31 32 Y ’ . Neisner Bros Inc.-- 1 22 .Jan 32 Nov 4 123/ :IIM‘ 931/'2 Now
104 104 2104 - G 4% 9% conv senJa)l preferreaﬁ--mm ggvz = 1 lgg“/z ik i 574 Sep
*66 #65 67 67 5 Newberry Co .(J J) —-- -No par a: 3/ :
:igz% g los 108 5% preferred ser:e(s: A4( fcl Lo %32‘/2 geg if; }ég %a;; ﬁ 106% Mar 114 Aug
‘104 1 *104 106 5 New Jersey Pr & Lt Co 4% ptd. e o e o1 “how
32% 33 3 34% y Newmont Mining COrpmmwmo—-10 ° 27% Apr 4 34} Dec 11 267 Jan S o
19 19% .19 1 19% - 19% } Newport Industries ———-—-t——-1 16% Apr 24 22 Julyl0 . 10% Jan 2

For footnotes see page 2667.
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Monday; December q 8, 1944

NEW YORK STOCK RECORP

Saturday
Dec. 9

3 per share -

16% 16%
108 110

46Y, 4Ty
21%  21%
33%  34Vs -

9
2105Y%
19%
*113
291
49,
6%
#51
13

*108%

664

18
“86 Y2

57

26Ya
*105% 10'7" o
8Ys 8Ya
9% - 9 VB
*61l2 62
24% 24%
59 59
107  107%
20%

‘~LBI7‘/4 f..
B " 3ub6
mﬂ",a a8 87

58 58
120%2 120%
16Ys. - 16%
1027 10278
108 108
1101 111
12175 122 .

| *108

LOW AND HIGH SALE PRICES

Monday
Dec. 11
$ per share
16%2 16%
110
47Ya
21%
34
106
29%
18Ya
42V
170

47%
21%
'32%
100

*108%
17%
259

106%

A
111%
5V

226%
*106%
8

Yy
60%
24
59

*107
20%
*256%

116
33%
941
*104%

121%-122

Tresday
Dec. 12

: § per share

*113%
30%

1085
17%
25%

177%

11%
45
23"
*15
34%
47%
41%
123
161

6
17V .
5Ya
35%
13% 13%
47% 477
111% 112
4% 5%
59
29%
35
2'/s
302
22

177

*26%
*106 Y2
*8

9%
€0Y%2
24%,

. 59
106%
207%

°92 ».: 97

52147 53% =

€5%1. 66
20 201/2
“17513"
*12%!! 13
278 Vai) 82
17V, 17%
24%.. 247
v 12

162% 103
107 108
11 111
122 122

108%"

Wednesday
Dec. 13
$ per snare
16% - 16%
®108 110
-48 48
20%  21%
34%
109%
28%
18%
43
170
85,
85%2
19
39%
212,
122
19%
56
54
9

20
50Y2

6%
53

57%
$26%
*106%2
8
*9l

63 %
247

7a
119%

121/

119%
1R
102V 102%
107Y2 108Y%2
11042 111
121% 122

‘STOCKS
NEW YORK STOCK .o
EXCHA GE

Sales for
the Week

Shares
, 8,900

Friday
Dec. 13
$§ per share
16% 17
110 .
50
22%

Thursday
Dec, 14
$ per shary
16%. 16%
110
491,
21%
35Y
114
28
18Y,
43

Newpott News Ship & Dry Dock___1
- 2,300
- 189,700
35Y2 12,700
118 . 13,100
28% | i, 0
18Ya
4

4
167%
86

-New York Central__....
‘N Y Chic & 8t Louis Co__

167%
85
. B6%
19V,
39%
214
121
19%
56
53%
9
106
20%
114Y,
31

- Certificates of dep_. ...
W ¥ Slipbidg Corp part stk
Noblitt-Sparks Industries..-.
Norfolk & Western Ry....-

Adjust 4% non-cum pfd.-.
North American Co.

6% preferred-series_.
5% % preferred serles.
North' American  Aviation..

‘Northern Central Ry Co.

Northwest Airlines

Northwestern- Telegraph

Norwalk Tire & Rubber..
Preferred

43
6%

53

13%

o

Ohio Edison Co 4.40% - pfd
onio OuU Co..-.
OQliver Corp. '--
4 % convertible preferred...100
Omnibus Corp (The) ... o
8% conv preferred A-
Oppenheim Collins ...
Otis Elevator.
6% preferred ...
Outboard Marine & Mfg -
Outled Connr il N
Owens-Illinols. Glass co______12 50

P

, Pacific Amer. Fisheries InCo.—.- 8
Pacific Coast Ci
1st preferred non-cum.

x106%
Vo17%
25%
106
x10%2
*107
*12%
23%
*156 Vs
242V,
#73
59% -

108%

“"-2nd preferred non-cum-..No par’
10,
25

‘Pacific Finance Corp (Cal)
Pacific Gas &: Electric..
Pacific. Lighting: Corp..

Pacific Telep & Teleg.
6% preferred........
Pacific Tin Consol’d Corp...
. Pacific Western Oil Corp.
Packard Motor Car.
. Pan American Airways Corp._.

Panhandle East Pipe Line-
5.60% preferred

Panhandle Prod..& Ref.

Paraffine Cos Inc._...

Paramount Pictures InCevemacan-l
Park & Tilford Inc ex- prlvuege«-l
Park® Utah Consolidated Mines...1
Parke Davis & Co -No par
Parker Rust Proof Co..
Parmelee Transportation..
Patino Mines & Enterprises.
Penick ‘& Ford._.
Penney (J C) Co...
Penn-Central Airlines Corp.
Penn Coal & Coke Corp.._.
- Penn-Dixie Cément._.
$7 conv pref ser A..
Penn Glass Sand Corp..
5% preferred
Pennsylvania RR..
Peoples Drug Stores Inc..
Peoples G L & Coke (Chic)
. Peoria & Eastern Ry Co.
Pepsi-Cola Co...
Pere Marquette R,
5% prior preferred...
5% preferted

Pet Milk Co_.

4% 7% 2nd pxe!ened o
Petroleum Corp of America
Pfeiffer Brewing Co
Pfizer (Chas) & Co Inc
Phelps-Dodge Corp

$6 preferred

Phila Electric Co. com
$1 .prererenc: com...
4.4%. preferren __

Philra  Corn__

Philip Morris & Co Ltd_
Prefeired 4% series
Preferred 4% % series

Phillips Jones Corp....
7% preferred.....

"Phillips Petroleum.

Phoenix Hoslerv_.

Pillsbury Mills Inc
$4 preferred

- Pitts C C & 8t Louis RR.

Pittsburgh Coal of Pa..
6%  preferred

Pitts Coke & Chemical C
$5 conv preferred____

Pittsburgh Forgings Co_

. Pitts Ft Wayne & Chic Ry

88,
16%
5%
8%
97
521,
66
22%

Pittsburgh Steel Co__
7% preferred class
5% preferred class A

e Pitts - Young & Ash pfd.
13% Pittston Co. (The) ..
81
17%
24Y,
12%
18% 7
18%
55
57%
119%
16%
103
x107% 107%
110%2 111
199Ya 1292V

Plymouth Ofl Co.—...
Pond Creek Pocahontas.
Poor & Co class B
Pressed Steel Car Co Inc.
5% conv 1st preferred..
5% conv 2d preferred
Procter & Gamble. No par
5% pfd (ser of Feb 1 '29)____100
Puk Serv Corp of N/ J.
$5 preferred-_.
6% preferred

16Ys
102
106%4
110%2

121%2 8% nrererred

122

Par. .

85 conv preferred........-NoO par

e g No par

uH
)

Range since January 1

Lowest
l per ahara

13 Jan 8.
97 Jan. .5
35% Apr 25 °
15% Jan '3 -
119% Jan 4
62 . Jan 3
24Yg-Jan.. 3
11% Jan 27
30% Jan 22
129 .Jan 19 °
52. Jan 3
75 Oct. 4
14Y,; Jan 3
33% Jan . 4
183Y2 Jan 3
116% Jun. 29
15% Jan 10
52 Jan 26.
51% Jun 27

40Y Jan 12
12Y; May 8

104% Nov 10
15% Sep- 14 -
23% Nov 16

105% Nov 15

8% Apr 18
99% Aug '8
8% Jan 18
18 Apr 19

147 May 10
31% Apr 26
64 - Jan 8
655% Feh 29

.10% Jan - 3.
8% Jan '3
39  Sep 19
“17% Jan: 3.
16Y% May. 3
30 Jan 10.
29% Jan 3
25% Jan 10
117% Apr 27
149 . Jan 11
4% Jan 3
12%43 Feb 29
o 3% Jam 27
128% Apr 25
8% Feb 18
45% Sep 26
109% Jan 8
2% Jan 3
45 Jan 6
103 Jan 10
3% Jun 27
27  Sep 16
11, Mar 27
26% Apr 28
18% Feb 7
4% Jan - 3
15% Apr 26
51%, Apr 10
93% Feb 17
13% Apr 18 .
9% Jan 3
2Y4 Jan 10
37% Feb -9 .
16 © Mar 17
. 110% Mar 17
25% Mar 17
21% Jan 15
85 Jam "4
5% Jan 6
- 46 Apr 24
10% Jan. 3
54V, Jan 4
33% Jan 6

23% Mar 6
105% Oct 6
7 Sep 156
7% Jan. 3
40% Apr 26
20Y% Feb. 24
49Y; Jun 3
88'; Jan 5
19 May 16
23% May 13
117 Apr 26
247 Jan - 3
82 Feb 25
106 Mar 28
107% Dec 12
11Y% Feb 14
x98 Jan 19
42% Sep 15
9  Apr 4
.23Y% Feb 23
105Y% Nov 18
S Jan L d
61 Jan 13
7Ys Apr 18
. 68% Feb 25
11V Jan . 4
" 184Y; Jan 25
-/183  Apr . 3
4%'Jan ,3 -
6% Apr 25
© 82 Sep 1 (
‘4& "Sep 14
57% May .3
0z 11’/4 Jan
75% Nov 18 |
81 Jan 26,
69’ Mayl

8% Apr 25
11% Apr 25
11% May 17
35Y% May 19
523 May 19

116 Mar 25
13% Jan 3
87% Jan 3
98, ‘Jan 3

104% Jan 4

113% Jan 3

. -8 per share’

’6".

Highest

17% Nov
108% Nov
50Ya Aug
22% Dec
35% Dec
118 Dec
29% Dec
18% July 3
44 Dec 15
198% Jun ‘18
85Y Dec - 14
84Ys Dec 12 .
19% Nov 27
47V, Sep 26
215% Dec 15
122% Dec 6
19% Aug 21
56 Oct 20
54% De¢ 5
11% Oct 23
106 Dec 15
20% Dec 14
115% Apr 24
317% Dec 11
50% Dec 13
7 Juy 5
53 Oct 16
16 Jan 27

13
27
22
15
15
15

109 Dec 4
20%s Mar 22
28% Oct. 5

108% Oct 16
11% July 19

108
14Y July 1

28
26
12
11
13

19
28

4
25

147 Sep
13 . Apr’
48%2 Jan
23% Feb

16% Oct 3 .

35 Dec
48 Dec
2% Dec 15
123% Dec 12
163 Sep ' 5
T% July 25
17% Dec 11
6% Aug 8
36% Dec : T
19%, July 17
51Y%s Dec ‘15
114% July 13
4 Dec 15

5%

61 “July §
21,
9

15
15

108" Nov
30 Dec
37%a July 5
2% Jun 2
31Y2 Aug 18
23% Jun 17
8% July 12
20% Feh 15
59% Dec. 5
113 - Nov 29
24% Dec 9
17% July 14
5 Aug 14
X70%2 Nov 29
18Y; Aug 18
112. Jan. 10
33. Dec 15
32 Dec 14
69% Dec 15
16% Oct 5
69% Dec 5
19% Dec 15
96  Dec 15
65% Dec 15

28% July 5
107Y2 Nov 21
9% Jan 12
10 July 14
68 Dec 13
2533 Dec 15
597 Dec 8
108%% Dec 14
217/5 Jan 3
26% Oct 21
1197% Oct 21
37 - July 10
96 Oct 20
110 - July 12
115 Aug 15
162 July 14
117 Nov 21
48% July '8
14% July 15
July 11
106 Y4 Dec

’7‘/4 Jun
88%; Dec
10% Nov
90 Nov
17  Dec

171 Mar 4
190 Aug 22.

6% July ' 3

9% July: 5
99, Jan 10

133 Jan 10

. 66%2 July . b
, 22% Aug 12
175 Nov 15
1455 Aug 3
83% Nov 30
" 19Ys July 11
25 May 29
12% Dec 13
18%; Dec 13
18Y Dec 12
55%a Dec 15
59 July 19
121 Oct 10
1834 Jnly 10
103% Oct .19
109% Ock 19
113% Nov 3
122Yy-Dec 14

$ per share

- 27% Jan

Dec 5 .°

Range for Previous

“ Year 1943

Lowest Highest

" .8 per share
21% Mar

. 102, May '}
44, May
20 ~ May
267 July
14% July !
26 May
13 Dec

- 32% Dec
132 - Dec
54 Dec

12 Dee
94% Nov

10% Jan
11 - Jan
31Y% Jan. -
14% Jan
6% Jan
16% Jan
63%; Jan
28% Jan

i3% Nov
23

Jan
162%
9%

49,
48%
8

263 Mny /
38 July ¢
192Y; July .
122 ' Nov
18% July
56% Jun
66 - Jun
14Y, Apr
*101 - Dec
18% May -
116Ya July
23, July
41% Aug
8 July
45  Apr
14% Oct

214 July -

Jau

Jan
Jan -
Jan
Jan .
Jan
Jan
Jan
Jan

10Y% Dec
105 Dec
10% Jun
21%  Jun
154  Sep
38 Apr
67% Oct *
64 July

Jan -
6% Janm
23Y% Jan
14Y; Jan
100 Mar
23% Jan
33 Jan-
Jan
Jan
Dec

13% July
13Y Apr °
55 July
25Y; May
18Y; Jan «
31% Dec
45Y% July .
28% May
119%2 Sep
160 * Oct:!
Jan + 615 May
Jan . - 17% July
Jan ;... 5 Apr
Jan 3% July
Jan - 11 Y2 Oct

113‘/4 .'Iu]y
July
45‘/4 Dec
106 - July
30 . July -
723 Dec
~.2% Apr
32 -May
19% May |

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Nov

Dec

Jan

Nov

Jan

1% Jan
33% Jan
13% Jan
108‘/. Jun
23% Jan
17% Feb
46% Jan
1% Feb
28Y% Jan
5% Jan
34Y% Feb
19  Jan

Feb

41 Ya May
26%2 May

Jan
Jan
Nov
Jan
Jan
Aug
Oct
Jan
Feb
Nov:
Jan
Feb
Jan
Nov
Jan
Jan

10‘/.; July
8% Jun
29% Mar
x51% Sep
91% Sep
22  Dec
25'%2 Sep
26% Jun
90% Jun
113 July
117% Jun
14 July
100 July
50 Apr
107 Dec
26  May

102
. 1% May .
68“/4 Dec .-
Mar
77;3;>J\m
153a May
Nov ., 168'{;,,N0v
Jan .., 182 Ygﬁum:
Jan - G%dun -
Jan '
Jan’
Jan .
Dec ,
Jan’
Jan
Jan
Jan
Jan

Jan
Feb
Jan .
Jan,
Jan . .
Feb

Jan

4% Dec
21% July
Jan 23Y Apr

Jan 13 Jun

Jan 13% May

6% Jan 13 Jun
24% Jan 4073 Jun
48 Jan 58 Sep
T14% Apr 123  Feb
113 Jan 17% Apr
5% Jan 96Y% Oct
857% Jan 107% July
96% ' Jan 114Y; July
108% Nov 1297 July

For footnotes see page 2667.
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5 ) g ST : :
turd: %, Ce L+ Tuesd .. Wednesday - - Thursday Friday Sales for NEW YORK STOCK . Range since January 1 . Year 1943
s?)e“cr. ' peor . et Dec. 18 Dec. 11 Dec. 15 the Week * EXCHANGE Lowest Highest Lowest ~Hiphest

!\ § per share § per share § per share § per share $ ner share - & per share Shares Par 8 ner share $ per share § per share 8 per share

te118 . 117 *115 117 °115 - 116 116 © 116 117 - 117% 7% 117% 180  Pub Ser El & Gas pfd $5_.-.No par - 113% Nov 2 - 119% Feb 15 113% Nov 122 . Aug
43 - 48% 48Y, 48Y% 48Ys 487 . 48% 49¥ 487 - 49% 48%  49%2 125,700  Pulbman INCoavacacama No par : - 37"’/: Jan. 3 52%s July 10 26% Jan 40% July
16% ' 18k 16Ys 16% . 16 16V 16 16Y% 16 16Ya 16 16% 18,600 . Pure Oul (They . 4% Sep 13 18 Mar22 11 Jan° 197 July
1#112% 113% 112, 112 S111% 113V o0 *112 .114% 0 #1120 114% o *112  114% 100 —100". . 109% Jan 12 .. 115% Nov 27  104% Yeb 114% Juty
2107 108 ¢ *107Y 108 107 107Yg 107 . 107 W7 101% .. 107Y% 107% 8u0 - 103 ~Jun 15 107 Aug 14 621 Jan 107%2 Juty
227 - 227 223 .23 23%% 23Va *23Y; - 24 % J3Ve 24 231, 24 1400 Purity Bakeries Corp..... 19% Jan 14 247 Oct 26 13% .Jun 22V2 Nov

Q

Quaker State O1l Ref COrPuea—10 12% Jan 16% Aug 21 1G% Jan 15 ¢ July

R

10% 43,400 . Radlo Corp of Amer '+ 8% Apr 12 July 12 123 May
80 $3.50 conv. lst-preferred-..No par 69 Y2 Jan 80%2 Dec 13 71Y% Oct
9Ys ¥ Radio-Keith-Orp” ~um 1 7% Apr 10% July 10 10% Jun

91Y . 6% conv preferred.. +  85% Jan - 107% Jan 17 101% Dec
Raybestcs Manhattan ... < 28Y% Jan -3 33% Dec - 6 29% Jun

Rayonler Inc 1 12Y Feb : 18 July 10 15% Jun

$2 preferred ————- 28 Feb 3 34% Dec 4 32 Aug

Reading Company...- i 15% Jan 21Y% Dec 15 22% May

4% non-cum 1st preferred-. 32% Jan 40 Dec 15 - . 35 . Nov

4% non-cum 2nd preferred © 27V Jan 36% Dec 15 30  Jun

Real Silk Hosiery. . i 5% Jan 13 Tes 6% Dec

90 Jan - 155 'Dec- 80  Nov

5035 Jan 8342 Nov 86%4 July

Reliable Stores COrp...- 11% Feb 18 Nov 13% Sep

Reltance Mfg Co_.... * 18  Feb 24 . -Dec 20 May

Remington-Rand . 14% Apr 22% Dec 193 Jun

Preferred with warrants_. X83% Mar 99% Nov 69% ‘Jan 93  Oct

Called shares (Jan 1)- 1007 Dec 1007 Dec

Rensselaer’ & Saratoga RR 0% Jan 102% Dec.

Reo Moators,. IRCewmame—-. g 16 - Aug

. 213 July

-
CoUTTWaW-IW W
=

=

-
WOMTIR R OPRNWENDR

—-
ESEY)

42V Jan 74% Dec
4% Jan 10% Apr
<14  Jan 20% July
105 Dec . 95% Jan 101% Dec
101% Nov 3% Jan 88%2 Oct
12% July 11 5% ‘Jan - 9Ya Apr
103% Oct 18 .- 76 ' Dec 98 = Feb
87Y2 Dec 11 59% Nov 70 . Feb
16% Dec: 13 MY Jan 15% July
99% July 15 80 Jan | 93% Jun
15Y% July 10 5% Jan 11% July
'35% July 10 25% . Jan 324 Jun
39% Nov 9 34% Feb 39%% July
19% Oct 14 , 12% Bep 14%; Oct
11%. July 8 MY Jan 12 July
17% Dec 12 . 9 Jan 1734 May
9 Jun 20 5% -Jan . - 913 May
24V July ‘5 - 19% Dec 21% Dec
34% July .8, 20% Jan 28 Oct
23 Feb 19 11% Jan  : 18% Jun
b51%2 Apr 11 43 . Jan 60% Aug

-

2 993 Jun

102 Y4 2101 % 102Ya | 0 J - 87 , Jan
1% 11%  11% . g S ..-- 6% Jan
103 #103  103% - 84 Jan
87 87 87 310 - 63 Jan
155 15%. . 15% 7,400 ¢10 . Jan
99 99 99 120 85% Apr
13% 13% 137% 2,400 . Reynolds Spring 8% Jan
3214 SU31% 32% 14,700 Reynolds (R J) Tob class B. 28 - Jan
39% 38Y% 38% 190 : gg gllay
7 18 1 1,300 { iy an
s : 9,900 ; 8% Feb
17% . 3,200 Ritter Company 13 - Jan:
7Y, 7 . 3.800 =~ Roan Antelope Copper Mines__...... 5% Apr
21 2 900 1. 17% Jan
34, 2.000 . 25" Jan
18V 7.600  Rustless Iron & Steel Corp... 1 14% Jan
51, g $2.50 conv preferred_.....No par 45 Jan

S

8t Joseph Lead : ; 27Y3 May 12 38Y% Dec 15 27% Nov' 36% Mar
Bafeway Stores_.. . 43% Jan 27 . .35 Jan 47 Y4 July
110% Jan 8 .. 105% Jan ' 114. . Bep
7 Jan> 3 6% Nov~ 12z Mar
Schenley Distillers  Corp. new. 3« 30, Sep 7 ¢ o o+ St
65Y%2% preferred... weeee-100 . 105. Jan '6 96 .Jan 107% July -
BScott Paper Co... 37Y% Mar 16 36% Dec 43 . Feb
$4.50 preferred. 109 Feb 16 . 115 Nov 25 115 ° Feb
108  Jan 3 110 Jan 8 112 - Mar
¢ 20% Bep 7 25%, May 19 - 26% Jun
. L) 2% Jan 5 7% Dec 5 2 J 4% Jun
;. Sears Roebuck & Co__. 84 Feb 7 - 106% Dec 15 : 80% Dec
{ Bervel Inc b ) 24% July 5 18% Sep
. Bharon Steel Corp ) 18% July 5 17% July
$5 conv preferred.... = 78Y% July 19 ' 3% July
Bharpe & Dohme. 3 . 14% Mar 1R ¢ 3 16% May
$3.50 conv pref ser A.. 76Ys Oct 25 64% Jan 73% May
Shattuck. (Frank G)_ .- . 15% Oct 7 :' 5%.Jan 10% Jun
Sheaffer (W A) Pen Co- 55 - July 11 3lY% Jan . 57 Oct
Shell Union Oflo.—_..__ - s 20% Sep 14 281 Apr 12 17% .Jan 29 Jun
Silver King Coalition Mines 3 May 16 4% July 6 2% Jan 5 Apr
Simmons €O 24% Apr 24  35% Sep 20 . 16% Jan 28  May
£ 23 Apr 19 : 30% Dec 15 : 21 Jan 27% Nov
10% Feb 8 15% Dec 15 10% May. < -~ x13% July
Skelly ° 35 Sep 7. 42%Jan 7 : 28% Jan
Bloss-Sheffield : Steel & Iron____20 13% Apr 25 18Y% Jan 22 : 15% Nov*
1 22 Jan 28 23% Jun 20 . 22% Aug
i 202 Feb. 5 54Y% Dec 15 19 :Jan
Smith & Corona Typewriter-No par.: 23 Apr 12 : 31 .Dec 7 . 15%-Jan
Socony. Vacuum Oil Co InC.owewn.15 12 Jan 27 14% July 17 10% Jan ° 15% July
South Am Gold & Platinum_..___.1 3% Jan 3 © 5% July 12 2% Jan :5  Apr
287% Jan 10 .- 43  Aug 18 16% Jan’ 29% Dec
287 Jan 6 45 Dec 4 . :20% Jan 30% Sep
141 Jan 6 162 - Dec 6 132 Jan’ 149% July
( 122% Apr 24 267 Oct 18 21% Jan 25 - Apr
Southern Natural Gas Co___._.7.50.  ~ 13% Jan 17 = 17% Aug 21 : 10%:Jan 14% Sep
Sanuthern Pacific Co ... '23%Jan 3 : 41% Dec 15 < 15%:Jan 30%2 May *
Southern Railway 5 1220 ‘Jan 3 347 Dec 15 15% Jan: 30% Apr
+* 5% non-cum preferred._ - 40% Jan 4 69 Dec 15 35% Jan 49% May
Mobile & Ohio stk tr ¢ 54 Jan 7 82% Dec 15 42% Jan’ 66 = Apr
Spalding (A G) & Bros Inc 12 Nov 13 . 13% Dec 8 ' ==  w—x e i i
Bparks Withington. 4% Jan 3 7% Aug 18 . 2% Jan’ 6% Jun
Spear & Co 1: 5% Jan 26 © 9 Jun 28 2% Jan 6% Sep
$5.5) preferred. 55 Feb 14 75 Dec 14 33 Jan 61 . Nov
Spencer Kellogg & Sons. ;028 May 5 3434 Dec 15 . 21%:Jan 35 Dec
Sperry Corp (The) - 1 227 May 13 29%; Nov - 9 23% . Nov 35Y% Mar .
. Bpicer Mfg Co——-.. 36Y% Jan 26 48 Bep. 5 32Y% Jan - 44 Y, July -
$3 conv preferred < ¢ 56% Jan 27 6112 Oct 23 66 May: 60  8ep
Splegel Inc 2. 6 Jan 3 - 12% Aug 17 : 3 .Jan 8% Sep
Conv $4.50 preferred '50% Feb 11  179% Nov 28 35% Jan 64 - Bep
Bquare D Co 1 . 33%Jun 9. . 38% Marl3 33 ‘Jan 42 ' July
5% conv. preferred—....—....100. .110 .Jan 28 115 Oct 18 108 Jan : 116% July
57 Sep 22 64% Feb 2 = 49 Jan 70  July
85 pref series A_... 111% Apr 19 115 ' July 20 112% Nov 117 Aug
- '$4.25 preferred - 108 May. 17 . 112% Nov 30. 107 Nov 110 - Dec
Standard Brands, Inc .+ 28° Nov 27  33% July 12 25 Bep 31% Dec .
$4.50 preferred_ .- o 110 Jan 27 . 116 Sep 1 .100% Jan 115% July
Standard G & E Co $4 pre 2% Nov 21 4% July 5 11 Jan 6% Mar .
33% Feb 10 ~ 74Y% Dec 15 9 Jan,  38% Dec
. . 40Y% Feb 85 .Dec 15 10% Jan
Standard Oil of Calif_ 14 39% July12  28% Jan
Standard Oil of Indiana__ 'y 34% Jan 15 ~ 28% Jan.
Standard Ofl of New Jersey = 14 58%a July 10 438% Jan.
: 4 - 48% Nov 13, , 37% Jan
11- 118 Dec 15, o= ---
= 11% July 5 . - 5% Nov
Starrett Co (The) L 8 T ; © 37 .Dec 13 25. Jan
Sterling Drug Inc..... . 67% May 18 = 68% July
Stewart-Warner Corp 5. 17% July 5 . 7% Jan
*13% July 12 4Y; Jan.
19 Dec 14, 14% Deo
11% Dec 15. =~ 5% Jan
13% Apr 20Y% July 5. Jan
54 Jun 64 Oct 19 Jan
121 * Jan 128 Oct 13 Apr
Sunray Oil Corp. = 5% Feb 7% July 5 Nov
Sunshine Mining Co. 5% Jan 10% July 5 Jan
Superheater 'Co (The) 17% Jan 25% Dec 12 - % Jan
661> Nov 84Yi Feb 2 Feb
19% Apr 25% July 5 - Jan
29 Sep 34 Dec 8 Jan
Sweets Co of Amer (The L © 8%Jan 4 ° 20% Sep 25 Feb
Rwift & Co .27% Jan 3 33 Dec 13 Jan
8wift International Ltd_ . ______ 27% Jan 10 33% Jun 27 Nov
Sylvania Elec Prod's Int....No par 26% Apr 18 ~ 33% Jan § Peb
Svmington Gould Corp. 2 5% May 9 8 Dec 9 4% Jan

O N - [N
L O 00 L3 <D Lo LI G s 00 4 1 U1 LD LI (O Wi

-
w

. 1% T8 T iy Tha

For foolnotes see page 2667... . 11,
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NEW YORK STOCK RECORD

e

LOW AND HIGH SALE PRICES

SBaturday
Dec. 9
§ per share

“10
36%

*45
4'7

66 65%
13% *13
30% 30
108 108
65 65
19 #1834
8% 8%

(3
106

“111"’/4
8-

Monday
Dec. 11

& per share

12%4
4TVs
4%

32%

16%
108%2

a4
51Ya
11%
26%
18
5Ya

11%
20%
28%a
35Ya
105Y2
8%

114

15

653

13%

30%
108
65
19

8%

Tuesday
Dec. 12

§ per share

#8%
#5072
5%
11
481y
6Ys
35
17%
13%
25%
*18Y2
*55
*9
*119%
#90 Y
9

Wednesday
Dec, 13

§ per share

106%2
8

116
1573

Thursday
Dec. 14

§ per share

167
10'7‘/4
35%
49%,

11%

89
13%
43Y;

*107Ya

“6%

12%
106Ys

169%
x79

*182Y

14%

51
40%s
8%
43,

*111%

7%
#10
35%
*44
246 Y

3
50%2
148%a
55
*T6Ys
58 V4
135
263«
248 Ys
4Ys
4%
99V,
n153/
5%
*39
°718 Yy

107%
38
50%

11Y%
21
17%
5

106 Y2
113%
20%
277
34%

106%2

8%

116

1€%

67%

40%
16%
"1()6‘/2

“182Y4
14

e STOCKS -
Friday
Dec. 15

8 per share

NEW YORK STOCK
EXCHANGE

Talcott Inc (James) -
6% % partic preferred
Telautograph [6]0) y o KN
 Corp.

Texas Gulf Producing-
Texas. Gulf Sulphur__.
Texas Pacific Coal & Oil.
Texas Pacific Land Trust.
Texas & Pacific Ry Co.-.
Thatcher. Mfg Co

‘“Tide. Water Associated Oil

$4.50 conv preferred..

Transamerica COrp...—.
Transcont’] & West Air.Inc
Tracsue & Willlams St'l....
Tri-Continental Corp.
$6 preferred_. .-
Truax-Traer Corp..
Tubize Rayon Corp.-
20th Cen Fox Film Corp.
$1.50 praferred_ .-
$4.50 prior pfd

Twin Coach CO— .-

u

Under Ellott Fisher Co_...No par
Union Bag & Paper..._.

Preferred $4.50 series.
Union Oil of California,
Union Pacific RR Co...

4% . non-cum prefctred.
Union Tank Car.

United Aireraft Corp

5% conv preferred.__
United Air Lines Inc.

4% % preterred. ...
United Biscult Co__

5% conv preferred
United Carbon Co__..
United-Carr Fast Corp.
United Corporation....

$3 preferred_ .. e
United Drug Co-.

$4.75 preferred —_
United Dyewood Cor

Preferred ..

United . Electric Coal C

United Engmeel ing & de

United Fruit Co

United Gas Improvement Co..-13%
United Merch & Mirs Inc... 3

5% preferred —.._
United Paperboard....

U S & Forelgn Secur.._.

5% % conv preferred.
U S Industrial Chemical
U 3 Leather Co_.

Partic & conv cl

Prior preferred-.

U 8 Lineés Co.._-

Preferred

U S Rubber COmmermres
8% non-cum 1st prc!cne
U'S Smelting Rel & Min.._..
Preferred wo—a—.

7% non-cum: preferred
United Stovkyards Corp.
United Stores class A

$6 cony preferred.......—
Universal-Cyclops Steel Corp..
Universal Laboratories Inc.-.

Preferred ..isewn .NO
Universal Leaf Tob..

8% preferred

R/

Vanadium Corp of Am
‘Van Norman .Co
Van Raalte Co Inc-

7% 1st preferred-...
Vertientes-Camaguey ' Sugar Co. 6%
Vick Chemical COmmrcme §
Vicks Shreve & Pac Ry--

.5% non-cum preferred
Victor Chemical. Works.
Va-Carolina .Chemical

6% div partic preferred..
Va El & Pow $5 pref.___
Va Iron Coal & Coke 5% p:
Vlrginmn Ry Co.,_. ______

6% . preferred_._..
Vulcan Detinning C
Preferred

'Wabash RR 4%% preferred...-100

Waldor! System.. No par
: .-No. par

Range for Previous

Range since January 1

Lowest

$ per share -

7 Jan. b
42 Jan 3
4Y; Jan 12
10%2 Mar 29
44% Sep- 15
4> Feb 28
32% Apr 19
14Y, Feb - 4
8% Feb 9
17% Jan 4
12% Jan 13
50% Feb 4
5% Jan' 6
92 Jan 31
811, Oct 20
7 Apr 19
43 Jan 11
4Yy Jan 19
11% Jun 13
32%z Jan 10
2 Jan 4

18 Mar 6 ,

13  Feb- 3
100% Jan 3
25 Jan 3
43V, Apr 24
8Ya Jan 13
17% Apr 25
12% Jan ' 5
3V Feb. 4
85 Jan 4
8% Jan 3
1555 Mar 1
21Ys Feb 17
2894 Jan
100 Jan
5% Jan
68% Jan
B Ve Jan

.51% Jan 10
. 9% Feb .7
76 BSep 7
113 © Feb 19
109%; Feb 5
17% Sep 14
9312 Jan 3
92, Feb 1
26 Jun 6
25% Jun 6
100% Feb 24
22% Apr 18
102% Jan 19
20% May 4
110 Mar23
61 May 5

' 22 ,Jan - 3

1% Jan 3
3133 Apr 19
12%; Apr 18
95% Jan: 4

6 Tebh 5
4515 Apr 19

8 Jan 6
26% May §
5% Jan 12
11% Oct 30
28Y> Jan 19
96% Jan - 3

4 Feb 9

7% Feb 10
97% Jan - 4
14% Jan 3
70 Mar 28
170 Jan 10

8% Jan 4~

42 -Jan 7
34Y Apr 24

5 Jan 19
186V Jan 3
110 'Feb 10

5% flor 24

8% Jan 25

303/ Apr 19 '

40% Jan® 3
35Y Apr 3
1 e

40 - Feb 7

130 Jan 13 °

Nov 24
May 25

50% Apr 19

22 May 18

44% Apr 26 '

2% Jan 28
2Yy Apr 4

76 Jan 18 °

14% Jan 4
3%'Jan 4
31 Jan 4
68 Apr 27

-162 "Mar20 °

17% Jan 4 -

9Y Jan 4

.28 Oct 20
12% May 15 .

12Y May 15
41% Jan 25
63% Jan 15

70 Feb 11 .
- 21% Jan -

3% Bep 14
50. Bep
113% Jun
38%2 Feb
37 Jan
33 Apr
7102 Jan

" 149 ; Feb
o e

40 Jan
10% Jan
26% Apr

-.100 ¢ x105 Nov

No par
No'par:

Walworth 00 m e e No par

48" Feb
17% Jan
7Y% Jan . 3

Highest

$ per share

8% Jun 19
51 Dec 17
8% Oct 13
12% July 5
50% Jan 10
6% Dec 14
37Y% July 14
19% Mar 16
167% Nov 13
27% Dec 15
24Y; July 5
58 July 12
9% Nov' 1
120 - Dec 5
89 - Dec 4

9% Jun 29-

54 July 13
7% Dec 13
13'%> Mar 8
49% Oct 16
5% Aug 14
34  Dec -7
17 July 7
109 Dec 6
38  Dec 14
[ 52¥, Aug 18
11% Dec: 15
284 Dec 15
18% July 5
5% July 10
105 Dec 13
11% Nov 30
20% Dec 8

28% Dec 9

35% Dec 9
1062 Aug 21
912 Nov 20
117% Nov 21
16Y; Dec 14

66 Jun 26
15% Dec 9
82% Jun 20
119  Nov 16
115 Oct 28
20% July 6
116%; Dec .15
104 Dec 13
30 ov 30
33Y Nov 10
110% Sep 20
36% Dec 15
123% Dec 15
2412 Dee 4
114 Jun 13
70% July 11
28 Oct 18

1% July - 1
41Y Dzc 13
1749 July 6
106% Dec 14
117 Aug 20
8% Aug 30
11% Dec 15
3632 Dec 12
91% Dec 15
16': Jun 8
46% Dec 15

7'109% Dec 4

7% Sep 21

127 July 5
107% Dec 11
21% Feb 17
88 ~ Jun 27
186 . Dec
15% Oct 18
51Y2 Nov 30
43%; July 11
9 Dec 5
33% Dec 9
113 . Sep 15
9% Sep 5
10% Nov 30
37% Jun 27
48 Nov -6
47% Oct 18
4% Dec 4
54% July 14
150 Dec 15
6134 July 13
’7’7% Aug 21
637% July 10
135% Dec-15
27% Aug 30
48 Feb. 23
4% Nov 3
5Y% Oct 9
106% Dec 13
.18V July 5
6§ July 5
41% Dec 7
80%; Oct 11
176 Nov 24

23% July 5
14Yg Nov 27
52 S8ep 5
16% Dec 9
16 Dec 8
51 Oct 21
82 Dec 5
85% July 21
25Y% Aug 1

5% Mar 24
62% July . 5
120 Aug 23
63 Nov 22
44% Dec 8
38% Nov 18
125 Oct 20
155 July 6

67 Dec 15
14Y% Dec 2
30% Dec 4
108% Nov 27
68 Nov 22
xX20 Nov 9
10% Jun 27

Year
Towest

$ per share

1943

Highest
$ per share

8% Jun
45  Apr

543 Mar
13% May
83% July

6% July
41% July

18 July -

13% July
287 July
14 Oct
63% Dec
8 July
95

9% May
24% July
34Y; July
101 Oct

9% Jun
77% Jun
11% Jun

59  July
11% Feb
86% May
x118  Apr
114%, Oct
22% July

333 July

22% May
114  Jun
69Y; -Jun
X26 - Jun

2Y4 May
35% 8ep
15% Sep
96. Dec
9 Jan
66 July
9% Jun
35  Apr
6% Sep

29“/4 Dec :

100 Dec
5% Apr

13%; May
9912 Dec
19 - July
75% Oct
181 %2 Apr
10%s Oct
44Y, Nov
x42% July
T%. Apr
19% Apr
114  Oct
8Y%s July
9% Jun
37Ys May
42° July
"44% Jun
3% May
46% Sep

- 130 Dec

62 May
74 . Nov
593 July
125 July
29 - Apr
50% Aug

3% July

3 Oct
88  Oct
20% July

6% July
41Y July
5% July
165% Nov

25% July
12%3 . Feb
37% Oct
120 - Oct
44% Oct
65 Aug
67% May
26% .Feh
6% July
682 July
45 Oct
40  Oct
35% Sep
110 Aug
150 Nov

40%s Deo
11% May
28 Vs July
- 54% Oct
185 May
9% Jun
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES STOCKS Range for Previous

Saturday Monday | Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948
Dec. 9 Dec. 11 Dec. 12 Deec. 13 Dec. 14 Dec. 15 ' the Week EXCHANGE - i Lowest Highest Lowest Highest
. § per share $ per share $ per share § per share $ per snhare $ per share Shares & per share  $ per share § per share $ per share
9% 9% 9% 9% “Qly Q¥ “9vh 9% 9% 9% “9ls 9% 400 : el 8 Jan 27 11% Mar 31 4% Jan 13 May
1% 1% 5 1% 1 1Y, “1Ya 1% 13 1% 15 - par 135 Feb: 9 2Y% Aug 21 % Jan 2% Mar
60% 61 61% Ya 60 60Ys - 60Ys 60Ys. 60Y; 59%, 5 red. 45 Jan 27 62 - May 18 Jan 56 July
1395 13% 137% ‘13%  13% 13% 13% 13% .1 2 . 13% ' 5 11% Apr 24 15 July 10 Jan 15% July
*34Y, 35V, 1, 35V 3 35, 435 3514 35, . 22% Feb 14  36% Dec 2 Deo 32% Apr
24V - 24%, Yy 24% 24%, 24y, 24V, 924 ; 22Y Apr 25 25 Aug 23 Jan 23Ys Sep
20% . 20% 20% ¥ 21% 20% . 207 Y 21 i 5 _15%; Apr 25 21% Dec 13 Jan 20% Dec
31% 31% 317% % . 31Y2 31% 31%a 3 C i 23 Jan 31% Dec 9 % Jan 26 July
10 10% -~ 10 3 9% 9% i % i e 6% Jan 10% July 5 Y2 Jan 8% July
*24Yy - 24Y, 24 ¢ 24Y, . X24Yy 24 4 ; ¢+ Oi L 22%2 Jan Jan 262 July
82% 82% 82% 82% 825 85 200 77 Jan Jan 19% Nov
25Y% 25% 25% i 25% 247 1 . J ¥ Wast Indles Sugar Corp_- I S | 18%2 Feb Jan 20Ys Dec
1021 102V 0 102 o 102% - x100% s o Y West Pexn Rleetric class A__No par . 83 Jan 102% Dec 4 Jan 85 Aug
110% 11 Yo 111% & 112 111 . T% preferredecceemmmm—. 1 9614 Feb 111% Dec. 11 Jan 99  Oct
100 100 101 Ya $106% 101Y% . 8% preferredicen e 100 85Y3 Jan 101% Dec 15 Jan 87% Oct
118 b 117 1 118 l/, 8-118Y £117% 118 ©117% ; West Penn Power 4% % pfdi_.100 - 113% Apr 118% Sep 18 Jan 119 Jun

28 July 10 Jan 16% Oct
110 Dec 4 Jan 1100 Sep
37V Dec 6 Jan

n
Swe

A
WO R HWSWOO

23% . 2. Y4 24% 24 4 - 24% X23% 'J-‘A *23% 4 2 8 No par 16¥3 Jan
#108Y2 110 -o 110 ¢ %107 20 -101 103 Feb
36 36 ; % 36% : 351 35% . ; ) 10 . . 26% Apr

4% » Y i 4 ; e g Western: Maryland - Ry 3% Jan 6% July 5 Jan

13% : 3 13% ¥ . i 4% non-cum 2nd preferred_--loo TV Jan 16Yy July 3 Jan

45% 45V, 45% o Y ; 4 Western Union Teleg class A-No par 53% July 10 Oct
#27 27V 27% 5 o Class B Y 31% July 10 Nov

28% 30 30¢ 31%2 3 30% G i YVa o - Westinghouse Alr Brake. : ¥ 31% Dec 12 Jan 247 May
117% 116 116% ; G i @ 0 119 Dec 9 § 100 July
140 2137 3 138 S/ 3V . % ] 127% Mar 8 144 Oct 4 1 . 136 Jun

32 32, : 36 4 ' 2 --12.50 2933 Dec 4 3615 Dec 13 40 July
#28Ys 28 2 28Y, s ; i Westvaco Chlorine Prod... 25% Jan 13 32 July2l 29Ys May
#110 *110 ¢ 111 2 Yy ¢ 84,50 preferred..... 105% Jan 12 111 - Dec 12 112% Jun
#106% *106% 107 : 106 Vs $4.25 preferred ——..----No par - 10112 May 26  107% Nov 30 e

I+

“68 67 - 73 71 Wheeling & Lake Erie Ry..---- 100 59, Feb 19 77 July 17 60 = Apr
#104 %104 104 Yz ] %104 Y4 L 5Y2 % conv preferred... --100.,  97%Jan 3 © 104% Aug 25 98  Oct
31% 30% & 31Ya o : 31 Wheeling Steel Corp.... 4 20% Feb 7 32Y% July 10 24 July
8842 89 K 92 2 Y 91 : $5 conrv prior pref ... - 664 Jan 28  92Y Dec '13 ] 71 July
#20% #20% 207 i 9034 21 White Dental Mfg (The 8 8).---20 18 Feb 22 July 18 20 Jun
26% o 26% )5 3 26V ! i % 20 Feb 29% July 7 22% Aug
8% ¥ o 8% Y 8V 2 3, 3] 5 Jan 9% July 5 ! % Oct
*82% % Vi *82% 84 § #8254 ' X641 Jan 87%, Oct 13 5 86  Apr
*30Y2 “30%  31% <304 31% «301; 2l 24 Jan 31 Dec 11 2 Ja 27  Oct
TYa ¢ 7% - T% y Y b “T% VEA 7 : i 4% Jan 9% Apr 5 6% July
167 ¢ 18Y%2 167 4 38 17% 17V < N8, 6 Feb 20% July 5 9% Jun

10%6 / 10%. 1034 E7 ! i 14, <. Wilson & Co Inc ) 8 Jan 11Y% July 10 9% Sep
98 : #98Ys - 98% y éﬁs/: 513372 g $6 preferred...... 80Y4 Jan 99%; Nov 21 8615 Oct
13% »13 13% g . 137, 13 i Wilson-Jones Co, 10% Jan 14Y, July 14 9 117% Apr
L1283 L 2512 . #125%a  _. = 5 o *128 Wisconsin El Pow Co 6% pfd- 123 Sep 125 Sep 30 121  Dec
21% 4 21 *21 21% 8% - 21 20% % Woodward Iron CO o ieemmcmmama- 19% Apr 24 July 6 24% July
< 42 2V ; 42Y 42% Y Yy 42V 42V i i .36 34 Jan 43, Oct 11 42Ys July
;. 38% 37 36 E 36  36% 5 51, 36% . 0% Jan 41 2 Nov 13 25% Oct
*79 ) 79 80%s ¢ 80 Prior pfd 4% % series. 100 4’7% Jan 82% Nov 8 54 Jun
83 281 84 %83 - Prior ptd 4% % Conv series..-100 84 Nov 4 46 57% Jun
7Y% 80%2 BO', d e 2781 g Wright Aeronautical No par 5 913/4 Dec 5 108~ Apr
72 70 Ya 3 70% Wrigley (Wm) Jr (Del) —-_No par 74% Nov 1 70% 8ep

Y

d |

32% Ys Y 34% 4 £ Yale & Towne MIg. C0ucemwme-. —-23 27% Mar 6 36% July 17 31% Sep
13% 13% 1334 ) 3. York Corp: 1 9Ys Apr 25 . 15% July 20 R
19% ¢ 19, 19 i 2 Young Spring & Wire. No par 143% Jan 3 207 July 14 17% July
39%% Ve 4 387 387 b Youngstown Sheet & Tube..No par 33% Apr 24 42% July & 41% July
105 0 Fa Ya 3 10434 104V 3y o . 120 6%2% preferred series A. 100 96 Jan 6 106% Nov 21 98  Nov
18% 1 Y / 18% 184 18% y : Youngstown Steel Door, 13 - Jan 3 187 Dec 9 .. 16% Jun
? i 3 ¥ [}

s
39 39 39 #38Y, 39 38% " 39 4600 Zenith Radlo COrp—-cewa--NO par 33% Jan 3 = 44% July i2 19% 37% July
5% 5% 5% 5% 5% 5% 5% ¢000  Zonlte Products Corp 39 Jan 19 6% July 5 2 Jan 4% May

*Bid and asked prices; no sales on this day.  1ln receivership., a Deferred delivery. n New Stock. rCash sale. sSpecial sales. wd When. distributed. x-Ex-dividends, y Ex-rights.

Transactions al the Mew York Stock Exchange | Transaelmns at the New York Gurb Exchange
Baily, Weekly and Yearly ally, Weekly and Yearly

s ¢ tocks
Stocks, Railroad United States Total . Stoc Bonds (Par Value)

2 > Number of and Miscel, Foreign Government Bond 3 Foreign Foreign
Week Ended Dec. 15, 1944 Shares Bonds Bonds Bonds Sales Week Ended Dec. 15, 1944 - Shares)  Domestic Government Corporate — Total
Saturday. . 1,044,800 = $6,092,500 $229,000 $2,000 - $6,323,500 Saturday 264,380 ° $362,000 . $15,000 $5,000 $382,000
Monday. ’ ;. 1,502,350 11,650,600 349,000 3,000 - .12,002,600: Monday. 409,320 470,000 62,000 5,000 537,000
. Tuesday : 1,154,940« 9,771,500 346,000 1,000 10,118,500 Tuesday 327,315 490,000 8,000 498,000
‘Wednesday - 1,127,730 9,562,000 224,000 9,791,000 Wednesday 347,100 571,000 52,000 623,000
Thursday. 1,386,170 14,832,300 491,000 15,332,300 Thursday. 375,280 587,000 18,000 ) 607,000
Friday. 2,135,780 19,080,500 263,000 19,380,500 Friday. 418,620 1,173,000 30,000 1,203,000

Total 8,351,770 $70,989,400 - $1,902,000 $57,000 $72,948,400 Total 0142015 $3,653,000  $185,000 $12,000 3,850,000

A ¥ * Week Ended Dec. 15 Jan. 1 to Dec.’15
Week Ended Dec. 15 Jan. 1 to Dec. 15 . 1944 1943 1944 | 1943

1944 1943 1944 1943 :
i, 15 1,017,772 67,535,393 69,331,081
Stocks—No. of shares 8,351,770 4,138,580 248,822,500 270,389,650 Stocks—No. of shares %:142,018
B C Bonds

T. 8. Government, $57,000 $724,300 - $5,614,200 - $4,069,375+ | . Domestic__ $3,653,000  $3,678,000 $163,717,500 $211,409,000
Foreign ; 1,902,000 2,030,000 . 100,339;000 - . 116,887,600" | Foreign government._.. 185,000 53,000 9,710,000 12,327,000
Radlroad & industrial 70,989,400 56,724,500 2,472,745,300 = 3,045,751,800% Foreign corporate. 12,000 . 3,000 - 1,229,000 ' 1,286,000

Total $72.948,400.  $59,478,800 $2,578,698,500 $3,166,698,775 7J' Total_——.... : 3,850,000  $3,732,000 $174,656,500 $225,022,000

L

Sloek And: Bond Averages

Below are the dally closing averages. of representative stocks and -bonds
listed on’the New ‘York Stock Exchange ag compiled by DoW Jones & Co.

10 m .
30 20 15 atal Y First Second! - 10 Total

Indus= -~ Rail= . Utili= . Grade  Grade TUtili- 40
Date— 2 trials roads, . tles 8 Ralls Ralls - ties Bonds
- December 9___. 15131, 62 , 25,59 L2 131.80 - 90:10: . 109.02 - 104.50
December 11___.  151.62 ! 25.65 4 2140 11195 ©90:14  109.02 . 104.57
December I2__.. 151.20 5 25.71 3 0" 12.04 .90:05: 109.11 . 104.60
December, 13_....  150.64 A q 18 10714 112,13 . 9O 109.08  104.67
December 14___.  150:80 . i 99 8 10715 112.26°  :90:54< 109.03 104.75
December 15.... 15228 - % A L 107.19  112.59  * - 90 108.99 . 104.87

tized for FRASER
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| () ‘New Ym'k Stock Exchange
FRIDAY - WEEKLY - YEARLY

" - t for income snd defaulted bonds. Cash and deferred delive'y sales are disregarded in the week’s range, unless they sre the only transactions of
the gf,’ef,'cfﬁp‘f,‘ﬁ: 2{,‘35.&“31 ’?ﬁi’iitgulai’%?fekly range are shown in & footnote in the week in which they occur. No account is taken of such sales in oompuung the range for the year.
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature.
RANGE FOR WEEK ENDING DECEMBER. 15

i A el B S

DS . : Friday Week’s Range : s l; gtN l; SE A i ; Fr{day Weel;:s ‘l]tanxe Hasge g
terest Last or Friday’s Range Since ew Yor! 0¢! xchange nierest ast or Friday’s ) D
New ¥ork, Stook Exchanye T . Sals Price Bid & Asked January 1 Period  Sale Price Bid & Asked January 1
o ) Low . High " Low ‘High Brazil (Continued) : Low  Hisk . Low High
U. 8, Govermment 5 External $ bonds (Continued)——- : ]
Treasury 4%S——---veme—----1947-1932 . 4-O0 109.21 109.23 109.24 111.23 %5 Series No. 5% 54% 541 52 ! 55%
_-1944-1954 J-D L ey e e 200:18 102,29 0 %4s Series No. = B4V 545 . 5112 54%
M-8 *103.27 103.29 ."7105.9° 106.9 : . Borios No R A 60
-1946-1949 J-D #103.22 103.24 © 1043 105.18 : drs Geries No. 2. 1 OF 543'/“ 5514
.1949-1952 .. J-D - *109.28 -109.30 109.28 110.19 ; < 345 Series No.: = Y = 41/“ 583
_1046-1948  J-D #103.16 103.18 104 104.20 Exchegt - ‘ e .98, 591,
M-§ . - 110.18 110.18 1109 . 11111 Batles = 5814
M-8 6 112.6 112.6 111.16 112.13 S NE 54% © Bl 397
Treasury 2%s.. M-S - #101.20 101.22 102.3 103.11 3345 Series No. T e 59 A% gk il
Treasury 2%5_ M-S ) #105.29 105.31 106.3 - 106.24 5 = N : : A
v ID *109.6 1098 . .. 108,19 109.12 MR Gtz _ P
M-S *111.24 111.26 "' - 1119 111.15 Sinking: fund gold bs— a%l;‘.
J-D *111.24111.26 " 11177 111, 1.3 Sinking fund gold 6s._ “lbli’:
Treasury 2%s.. J-n *112.1 11?'3 . - 17 1124 Buenos Alres (Province of)— A
Treasury, 2%s. J-D - #101.31 1021~ __ . 102,28 103.9 468 stamped :
M-S #105.28 105.30 106.16 106.24 Externol § 1 4% -4%s
J-D #106.26 '106.28 L 106.14 106.31 Refunding 8 1 4Ya-d Va5
M-8 *107.9 10711 - 1071, 1071 " External read] 4%-4%5_
mse o : Lo s Birmal 1 -t -
Treasur; /25 - - é i ’ @l U, - 3 ! O B y; 33 Va
'rreusurg Cti T Jp . T 2100.17 100,19 2 30011 100,17 3% ex.tbemnl s 1 § bonds 1984 67Y% 63V
Treasury 2%§ - ~ J-D —.  *100.6 100.8 100 . 100.16 Canada (Dom of) 30-yr 45 .. 109%  109% 1097
Treasury - 21es.. €100.2 €100.2 100 . 100.12 Vi 106%  106% 106%
Treasury 2%s 100.3 100 © 100.1L . 30-year 3s 102% 1027
Treasury 2%s - ~--1965-1970 100.3 100  100.14 ¢ 30-year 3s e 10272 163
Treasury 2%s_. -1967-1972 100.18 100.9 100.18 . : 2 b 1017
Treasury 2%as.. 1951-1953 106.23 106.9..107.3 g 15 103%
Treasury 2%s- -1952-1958 102.4 . 1028 102.8 33 = 21039,
Treasury 2Yas.. -1954-1956 107.12 .. 106.18 107.11 ACearlsbad 1y) 8s e 40
Treasury 2%s 1956-1959 5 100.18 100.2. 100.20 AChile (Rep) External s { 7s____194a 19% - 19% 1914
Treasury 2s 1947 103.21 e " il . A7s assented 194 e 8% 18%
Treasury 2s Mar 1948-1950 101.29 101.31 101.31 AExternal sinking fund 6s e 194
Treasury 2s- -Dec 1948-1950 104.10 - 104.8 104.8 . A63 assented 1960 i‘é% 83, 1812
Treasury - 2s.. ~Jun 1949-1951 101.26 5 101.26 101.26 AExt]l sinking fund 6s. 1961 ’ 19Y, 4 19%
101.24 it e 465 assented Feb 1961 18% { ’
101.22 1018 10119 AWy external s 1 6s.. 1961 )
101.15 . 101.6 10120 465 assented Jan 1961
101.7 100.21 101.10 AExt! sinking fund 6s 1961
100.22 100.5° 100.28 A6s unssented....
10025 100.16 100.19 A¥xternal sinking
100.14 100.9 100.19 A6 assented oo ____
Treasury 28 105.12, - 105.12 105.12 aExternal smking fund 6s...
Treasury 1%s.. 2 ‘__June 15 1948 101.10 z 1015 101.16 465 assented
Home Owners' Lo orp— AChlle Mortgage Bank 6%s._.__ 19
1%s series M 1945-1947 ! #100.14 100.15 100.28 100.28 ABYes ngmimi m:;
New York City . ' ; ASinking fund 6%s.
Transit Unification Issue— ¢ s 4 AB3%s assented Fe
3% Corporate BLOCK - cmwene 1980 €112 113% 108% 114 AGuaranteed sink fund 6s
- : AGs assented
AGuaranteed sink fund 6s
A6s assented...
A Chilean Cons Munle 7s
ATs assented :

o
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Treasury 2s ..1951-1953
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dadaz

)

) . . o . AChinese (Hukuang Ry) 5s...
' . 3 . B ol i Colombla ‘(Republic of)—
F . L] S ®_o y : 4 -Abs of 1928_.
oreign decurities - : p e
) AColombla Mtge Bank 6Yas..
! 2 - 5 ASinking fund 7s of 1926.
ASinking fund 7s of 1927_
Copenhagen (City) 5s....
WERTHEIM & CO - R
» . ACosta Rlca (Rep of) Ts___
Telephone Members New York Stock Exchange Teletype . cuémt (Replu?llc of)Vss of 1914
X . . . xternal loan 4%as_ ... —
REctor 2-2300 120 Broadway, New York NY 1-1693 4%s external debt..
Sinking fund 5%s.
] 5 : i , : o APublic wks 5%s..

Foreign Gové. & dlunicipal . LI * fe . % Y ACzechoslovakia' (Rep of)
Agriculturai Mtge Bank (Colémbla)-— 8. A i (AN A 8inking fund 8s series B..
AGtd sink fund 6s.. 1947 . 2 o §fADenmark 20-year extl 6s..

AGtd s1nk fund 68emm e . 5 51 . 6 External gold 5%s......
Akershus ‘(King of Norway) 4s.. » ik e ki ' External gold 4%s
AAntioguia (Dept) coll 7s A._.. : s . 34Y §ADominican Rep Cust Ad 5%s

AExternal 8 £ 7s serles BL. Vs 2 E §41st series 5%s of 1926....

AExternal s £ 7s series C ; 36 s §A42d serles sink fund 5%s ol Al o

AExternal s £ 7s series D ] 4 % Customs Admin 5%s 2d series Y 100% 100%

ARxternal s f 75 1st serles : BPL 5128 15t SETieBaecciu - ! 100° 100

ARxternal sec 8 £ 7s 2d series.. __195’1 t /. 518 2d series_ ... e . 2100 . 100Y,

AExternal sec s £ 7s 3rd series..1957 1991} ) AEstonia (Republic of) -7s_. s 246y
AAntwerp (City) external 5s . ; French Republic 7s stamped.. . #106%
Argentine (National Government)-—— i 7d unstamped

S f external 4%8 oo 1948 101% 5 101 Greek Government— ’

935 %8 94 - . 9 s Als part pald.. 16%
91% 91Ys Abs part pald -19458 - 13%

S £ extl conv loan 4s Apr_______1972 91 91 Halti (Republic) s f 6s serles 96ty
Australia (Commonw'lth) 5s of '25.1855 100V 1004 Irish Free State ext] 8 f 5S.c._...—.1560 “101 Y

External 5s of 1927 ¥ e ’ S100Ys - AJugoslavia (State Mtge BK) 7S... wn o

o o 96 9 AMedellin . (Colombla) 6%8_ . Y% ., 33%
Belglum. external 628 oo e '.102 ! ; Mendoza (Prov) 4s readjusted. ; 90
External 8 £ 68 e 2 " o i Mexican Irrigation—
External § £ 7 g o 4 106% £4Y%s stamped assented....___..1943 ] “12Ya
“§ABrazil. (U 8 of) external 8s.__.1941 507 61Y ¢ AAssented to Nov. 5, 1942, agree W) “10Ys
Stamped pursuant to Plan A AMexico (US) extl s of 1899 £___1945 & 14
(Int reduced to 3.5%).-..~-1978 D - .. 58 } AAssenting 5s of 1899 _ .. 945 ¥19Ya
AExternal s f 6%s of 1926 © . 58% " '5834 - 5914 i AAssented to Nov. 5, 1942, agree e .
Stamped pursuant to Plan A . " AAssenting 4s of 1904 1954
(Int reduced to 3.375%).---1979 = ; 55 . . AAssented to Nov. 5,
AExternal 8 £ 6%2s of 1927__ 1 : 587 59 AAssenting 4s of 1910....
' Stamped pursuant to Plan A ) - AAssented to Nov. 5,
(Int reduced to 3.375% )..-_1979 Lo 58 - ¥e . §ATreasury 6s of 1913 assent.__
A'Ts (Central RY) e 01953 . < 3 507 614 Y AAssented to Nov. 5, 1942, aglee
Stamped pursuant to Plan A : 2 i
(Int reduced to 3.5%) 58 ‘ d
5% funding bonds of 1931
. Stamped pursuant to Plan A
(Int reduced to 3.375% )--__1979 : i ; ? °
External § bonds of 1944 (Plan;B)— ’ W ¢ - For Fmancml Institutions
. 3%s Series 3 : LRy
3%s Series .

ke FOREIGN SECURITIES
3%s Beries. o
Sk Serles. .lf FIRM TRADING MARKETS
g“;g Eg;igg CARL TMARES & CO. ING, «
Y%s Series a 4 .
3%s Sercis No. e i, 53 . : FOREIGN SECURITIES SPECIALISTS
39%s Series No. - ;B4 .- 50 Broad St. New York 4, N. Y.
3412 ggﬁ:: ; iaw ' Telephone HAnover 2-0050 1 Teletype N. Y, 1-971
33%s: Series . - ; i Epil

3%s Series
3%s Series
3%s, Series

1

T
o O

A
5O

‘!‘g »
=00

b4
N1

TRER
w

¥
ES

b Sk 4 -Dnnios
»=QouU=u

1

—

Yo

GeRNoW | habw

3%s Series
3%s Series
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THE COMMERCIAL & FINANCIAL CHRONICLE
"NEW - YORK BOND RECORD™

‘- RANGE FOR WEEK ENDING DECEMBER 15

[ ‘ .
Volume 160. Number 4343

BONDS - e . Friday Week's Range ; ’ gyt o
hew York Stock Exchangc Interest ~ Last ~ .or Friday’s Bonds Range Since
January 1

Minas Geraes (State)—

© asec external’s 1 6%5-..

. Agec external s f 6%s.

AMontevideo (City) Ts.-
AL65 ser1€8 Aeeeee

New South Wales (state)—

U External 8 f Bs....
‘External s 1 5s

Norway (Kingdom of) 4%

«i EXxiernsl sk tund 4’/43- 1965
4, sink fund extl loan

! Municipal Bank extl 8 f 5s..

Oslo «City) sink fund 4%28___

+1 aStamped assented Ss.
- Btamp?mod- 3%8 ext -to..
;! Ext sec vef 3128 serles B
APerna fState.ol) 78
Stamped pursuant to Plan A
(Int reduced to 2.125% ).
APero «Rep o1). exiernal 7s..
ANat loan extl 8.1 6s 1st ser.
¢ -ANat Loan extl s f 6s 2d ser....
§APuand (Rep of) gold 6s
54,8 assented..:
& Stabilization loan s { 7s,
H4vys assented
S External sink fund gold 8s-.
| £4'%s assented
APorto. Alegre (City of) 8s.
Stamped pursuant to Plan A
(Int reduced to 2.375% )~
AExternal loan TYs
Stamped: pursuant to Plan A
(Int reduced to- 2.25% )----
APrague: (City of Greater). 7%
Queensland (State) exul 6s.....
AR de Jangiro (City oft 8s_
Stamped pursuant to Plan A
(Int reduced to 2.375%)
AExternal- sec 6328 —lio—.il-: 1953
Stamped pursuant to Plan A
(Int reduced to 2%)
Rlo Grande ao Sul (State of)—
48+ ext) loan ‘of 1921
Stamped pursuant to Plan A
(Int reduced to 2.5%)
Afe externul sluk tund guld..___1968
Stamped pursuant to Plan A
¢Int reduced to 2% ).men- 2012
L7 A%Ts external loan of 1926 _....1966
Stamped pursuant to Plan A
(Int reduced to" 2.25%)

. Period , Sale Price Bid & Asked Sold

APsnamp (Hep) extl 8 1 oo ser A 1963 :
~1963 "/

Low Hig» “No. Low High

39% ; D33 4%
a0 40

32 42%
5103 ve 92 105
10 o 89 100

97Y, o e 93% 100
967, : 93
100% 98
99
98Ys
287

Railroad Reorganization Securities

PFLUGFELDER, BAMPTON & RUST

Members New York Stock Exzchange

61 Broadway New York 6
Telephonef‘DIgby - 4-4933 Bell Teletype—NY 1-310

BONDS . Friday Week’s Range

New York Stock Exchanze - Interest Last or Friday’s . Bonds
o 3 Period Sale Price Bid & Asked Sold
B -Low High No.

: Baltimore' & Ohlo RR— ;
t 1st mtge gold 4s
i Stamped modified bonds—
¥ 1st mtge gold (int at 4% to
*Oct 1 1946) due
Ref & gen ser A -(int at 1% ‘to

"Dec 1 1946) du€.—-..-.--..1995 ; 1Y i 41%

Ref & gen ser-C-(int at 1%5%
to Dec 1°1946) due: 1993 8094
Ref & gen ser D (int at 1% to
Sep 1 1946) due 200 3Y4 T0Ye
Ref & gen ser F (int ai 1% to
Sep 1 1946) due--- 1996 - ' 55Ys 7042
AConv due : Y Y8 54
Pgn LE & W Va Sys
Rei gold 4s. extended to _-_1951 96
S'west Div 1st M (int at 3% % . : :
to Jan 1 1947).due___ 1950 4 51 85V
Toledo Cin Div ref 4s A______. .. % 91Va
- Bangor & Aroostook RR-— :
Cun ref 4s, 88 88%
4s stamped. 88 88Ya

; Beech Creek Extension 1st 3%s....1951
Bell Telephone of Pa 5s series C-_-1960
Beneficial Indus Loan 2Yas.. 1950

2%s dehentures_ .- =

i Bethlehem Steel Corporation—

Consol mtge 3%s series F__
Consol mtge 3s series G...

I Consol mtge 3%s series H

Boston & Maine 1st 55'A C

*102
1297 130
101 Y%, 101V,
2101 Y 101“,4

1067 107 Va
104 104%
107 107V
#104 %4 1052
*104% i 105 Ya

L
SleYe]

»
“. 0

e RO
. '

BR"
24> >

: .__July 1948 " %' 96140, 99%4 70%

July 1948 9953 102%% 3%

Range Since
~January 1
ww  High

99%

102%
Y2
80%
0%z

0%
54

96

851
91%s

90
89

102

130%%
101Ys
101%

107Y
104%
107Ya

Ya 105

105

1st M 5s series TI____
AT« municipal loen.... .-._.-1967 / - 100
Stamped pursuant, to Plan A
(Intreduced to. 2.25% ).
Banta e extérnal sink tund 4s
‘aSao Paulo (City of Brazil) 8s
t. ABls 'ext] sécured s
¥ Stamped pursuant to Plan
4 (Int, reduced to 2% )--
§fASan Paulo (State) 8s.
g Stamped pursuant.to Plan d % B
1 (Int reduced to 2.5% )-- J Rl ¥42
P ARe ex(ernalive e mme " e Vs 46%  46Va '110% 110% 0 127
I " 'stamped pursuant fo Plan’A ‘- ; Lo ' Buifalo Niag Elec-3%s series €196 Cesnte T 109%,
: (Int rediced to 2.5% ) L : = . T L%42 g e, 1 i . { Buffalo Rochester & Pgh Ry— 3 . vy, )
L A7s exul swater loan... ISR © £ SESERSRRE A ENIRAY 5 SR 337 S & i A ¢, Stamped . modified: {interest at: i s : R
i+ Stamped pursuant to Plan ‘ ; B = : : 4 3% to May'1, 1947) due_l...-195 R 275k 2 4% 5%
(Int Teduced to 2.25% ). 3 4 *37Y 402 # 5 ! :Burllng&onuCedar Rap & Nor— . . d
! ABs extl dollar loan. ...’ e & IR ¢ £ 17 i §AIst & coll 55— 99 . 30% 21% 30%
’ Staniped pursuant to Plan A o : e - 4 . 3 ACertificates: of. A i e 299 30 2 21 28
(. ® (Int reduced to 2%) 5 #34 A = oo T i Bush’ Terminal 1st 4s__ . : B U1 © P e 5 8944 101%
i §AReciired & f TSl .oll19400 o 859 165 Y2 -6 T Ui i { _ Consolidated 5s.... ; PR - S e R T
i Stamped pursuant to Plan' A" T Sy Bush Term: Bldgs :5s gtd . . 96 . 97V w 5% 9TVs
N .{Int .reduced to 35'0),._-_1978 = AsO D L : 63% - 6 e ‘
Berbs Croats & Slovenes (Kingdom)— . - g2k v .
i. A8s secured éxternal. iooom——--1962 e 12
A A8 setles B sec exul.a v ‘1 ;O M-NC e ~i§% : B s o il g
i v- extl 7s. <t . o i o g . v e
b s;;aj;:::mo of) 3 ; _\ T i de 100 " . Cautormn Elec “Power 3Yas-_. ©0 106106
Bydney. (City¥ & T 5%5-__.......-.._1955 F-A: 25 . 102 sty 0, 51 s Canada Soucnern cons gtd 55 A 1115112
:a Uruguay +Republic) extl 8s... 946 . . & & SO 5 § ;Cumwinn National gold 4%s_. 116% 117"
AExternal stk fund’ 65--— ‘ ; Guaranteed ‘gold 5s.. 116%.116%
AExternal sink fund: 6s.._ : ¢ ©90 Guaranteed gold 5s.. 116V 116Va
3%s-4-4 48 ($ bonds of 19 - B GG wa ; ¢ Guaranteed gold 4%s : B 117% 117%
External”readjustment..—.-.—1978 h 5V T5Ya 16 " 44T L H ! : % 1155 - 115% 115%
External - conversion... 10791 *1 z g Guammeed gold 4%s._ : ' 112% + 112% 112%
S 1078 T 107% 107%
4-4%-4%2s extl readjustment..... ! ). o i 107 %
3158 extl readjustment . yunenl1084 J . s 105 g v 5 i . Can Pac:Ry 4% deb stk perpetual..._- ' . F 95 Y4 95Y; “95% 9
‘AWarsaw (City) external 7s 1958 3 - > i Collateral trust 4%8. ... --1960 104 % 105 Vs 105%
A4%s assented 2905 14 : 101 % 140 116%

| Carolina Clinch' & Ohio 4s.. 1965 M 170 112 - 09 110%
Cariiers & Gen Corp 55 w w- 1062 106 Y2 % 107
Cart & Adir 1st gtd gold 4s.. 4% 76 6

1S
y
o

*102 - ol
99 Y 100%a 100%
Alnc mtge 45 ser A__ 66 67% d 67%
!SABastun & N Y Air L 1st 4s. 56 - 63% 26 837
i Bklyn Edison cons M 3%s-- . 108 108% 110
§ Bklyn Union El 1st gold 5s g o “106 ‘/ 103V,
! Bklyn Union Gus 1st cons gold 5s. 1945 101 43 101M ’ 9 104Ya
i 9417 11033 11043 - . 112%
107Y2 107% | : 108Y,
105 Y. 10533 i ¥ 105%

R
L0

! Bu(ialo Gen Elec 4%s B

101% -106
120
118Ys
118%
118
119
117
114Y

111%
S

-

B o el SRt TS S

i

-

' Canadian Northem Ry deby 6'/23---1946

o
Q3o

Railroad and Industrial Compnnlen
$Abitibl Power & Paper—

§A5s" series A plain..

AStamped

Adams Express coll tr gold 4s.
©Coll trust 4s of 1907

10-year deb 4Vas stamped...
Alabama Great Southern 3Y%is.
Alabamn Power 1st mtge 3%as.
‘Albany Perfor Wrap Pap 6s._-

6s with warrants assented__
Albany & Susquehanna LR 3%
1. 3%s registered
Allegheny Corp -3%s sec conv..
Alleghany & West 1st gtd 4s.._.
Allied Stores Corp 4%25 debs_._.

140 - om
107 109%
£104% . 103 ; Celanese Corp.3%.s debs 104 Y% 104% 103% 106
103% 1033 4 Celotex Corp 3%s debs. . ¥104% 105%s y 101% 105Y
104 1047 ' 2 + ACent Branch U P 1st gold : 72%  12% 53 725
104 1057 2 $Cen’ral of Georgia Ry— .
“109% - Alst mtge 55— ---Nov 1945 » 93Ys 96 9% 96«
100 100 84 Consol gold 8s_. 52 55 ;- 37% .55
#100% . | ARef & gen 5'%s series B " g 12 13 10Ys 1634
102% 102% : ¢ ARef & gen 5s series C . 11Y% 12% 16V,
i " AChatt Div pur meney gold-4s, 7 65

PRRRTETLEY
RO R T

ES
3

107 108 5 . AMobile Div 1st gold 5s_.

87%' 88 . 3 6 88 : Central Illinois Light 3%s._ - S 3 112
104% 105 . $ACent New Eng 1st gtd 4 ; 2 94Y 95%
$AcCentral of N.J gen gold 5 ! /o 35% 39%
94t 93" 95 9, . 86% ; i ister ! 37% 38%

oo 105" 103% . - 7 Ya i = > © 31%" 35%

= g 3 . 4s registered- 9 30 31

108V, 108 :108% . 41 . 107% i Central Pucific 1st ref gtd gold 4s_ 1949 ; - 106% 107%
108 ©  -107% 108Y% S25 10TV, . Guaranteed gold 8s.______:_.__ 960 - S 97% - 98%
1247  124%.125 . 942 1154 . §ACentral RR & Banking 5s stmp_ 1942 - o 82 8
1017 5 102 -+ = 71097 F=100% Certain.teed Prod 5lhe A _194R : % 1010 102%
114% % 114% 107 -

. Called bonds (Dec -29)..... 1007 10075 -3 101.%
AAnglo-Chilean Nitrate deb.. T2Y2 722 / 63l ! Chesapeake & Ohio' Ry— ‘ W L
Ann Arhor 1st gold 4s i * seaseid 95% 76Ys  95% General gold ‘4%s .. 140% 140% i 1 114035
Ark & Memphis Rv Bdge & Te ‘- o *104’/,, o Colsc 0 102% 104 Ref & impt mtge 3%2s 105% 106 -~ °
Armour & Co (D - Ref & impt M 3Y%s series E. 105% 106 Ya

75 income debentu'#__. i 19 . : 4% " §1I4‘/4 114%5 r 1127 116 Potts Creek Br 1st 4s_ 2 9103 Vs

. 1st mige 3'as series E. : 3R 1g4~54t15)[n L U R 103Ys 105%

- R GGA Div 1st cons gold 4s. 1989 . 51273 __
hison Topeka & Santa Fe— 4 2d consol gold 4s 124V 124 Yy
Atc o s . 9., 127Y2 129 i 1187 129 - $AClicago & Alton RR ref 3s._.. 283 33%.. » b+ 33%
Adjustment gold 4s “ - Lo FEMRT 117 » 106Y%s 115% Chicago Burlington & Quincy RR— - g
Stamped 4s < : 115%  115% 116 106%2 117 GANETR] B8 iencemmi il 19
Conv gold 4s of 1909 . L ; 109%, 111% Ist & ref 4Yzs series B
‘Conv 4s of 1905 5 ) : 109%, 111% Cliicago & Bastern Il RR— . A
106%2 111 AGen mtge inc (conv) . A 58Y. 61%
- — . Chicago. & Erfe 1st gold 5s_.._ : °127% __
1R % . Chicago Gt West 1st 4s series A___10R8. . . 30%  90% 93%
106 o 104, 107V2 AGen int mize 4las____ . v, 66% . 69V
106 90% 106 - . $Chicago "Ind & Louisville Ry— Ny
2 ; ‘69 98 Ya . ARefunding 65 ser; A 1 831 83% 84
89% 5 ARefunding gold Hs series B 1947 . 77% 19
317 Y ' aRefunding 4s serles C_. a1 087 " . "3 4Y
33% Alst & gen 5s series A ___1-966 J C13% 13%
Alst & gen 6s series B ho. .14 14Y,

o>
3

Am & Foreign Pow deb 5s
Amer I G Chem conV 5%
American Telephone & Telegrap!
t 3¥as debentures.

bbb
@

25>
Q&L¥ag .

Amer ‘Tobatco Co"deb” 35—
‘Am Wat. Wks & Elec 65 scries A

B

'l 111% 112% : T 112
112% 112% 9° 4 1127%

rrt-&.

Atl Knox & Nor 1st go1d 5s..
Atlanta ‘& Charlotte Air- Line Ry—- .
1st mortgage 3348 -cmecccaceeemm 1963 -
Atlantic Coast '1st cons 4s.
General unified 4%s A
. L & N coll gold 4s__
Anlanuc & Danville Ry
¢ 1Second mortgage 4s_.. R . i T 2
Atlantie Relining deb 3s ast o 3%.104% 103 1057

SRR
Iz S9Y

B
29

Y
¥

For footnotes see page 2672,
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. RANGE ¥OR WEEK END!NG DECEMBER 15
BONDS Friday Week’s R
New York Stock Exchange Interest ia:y e Faidaye. B ! , :
t or Friday’s. B ONDS d
Period - Salo Price Bid & Asked os'::‘li; l?a'xlﬁxeuf;nlc o e New. York Stock Exchange Interest Frlfg:t’ b l;":ulll;;g ° Bond
i Sl b ik ikl Low Hiah No. Low - High b Period ~ Sale Price Bid & Asked nsl:)l; %‘::g“eg;nf,
ngxcc}ago Milwaukee & St Paul— i 04 104,104 1 87105 - F : how, B Ho, Low - High
o0 45 SETies Ao oemen May 1 1 ; . y :
AGen gold 348 series _Maz 1 lggg '.} ; s Ui pave Aad 4% 92% 1 ; 4
R g kT - 89%. 8TV 89% 73 69% BOYy b M-N 1054
1 O cph g Tarl : , 5 debBur. o oiis s i 05Y% 106 18 102 106
AGen 4%s series E.- May 11989 ¥ 7 236 6Ya 963 3 104% 104% ‘
AGen 4%s scries F______May 11989 g’g : il 94% 957% 4. 6% 957 - Certificates of deposit Ik T els% 0 B 1
tcm& A b R 5 97%  96% 97% 12 T1% 9% #Florida East Coast 1st 4/s._. G s i o s i
AMige gold 55 series A-— v 1975 . 3 ;. Alst & ef 58 5 =D I 5 oe101 e T T 98%.100 :
A e TR A0 B ot 60T LT <1 402 0 - Lortificates. of ‘dop i n o 5 W 0
Chicago & North Western Ry— : 16%  15% 16% . 4.113 11%  17% TFood Machinery Corp 35 debs.. - ko b #5561 STt gt 5%
‘15t & gen mbge 48 Ser.A-. =i 1989 77 & {os e oR : i ‘Francisco .Sugar coll trust 6s... i - 103Y4 103 %4 4 103 '103%
e cony income AVeB .- 1900:%, s Jad i o 1057 43" 101% 107 M-N 2104 104 2 97% 104%
.Des Plaines Valley Div: 45._<u-- 1969 JJ. S ﬂlggl’lz 81% 485 132% 81% i £ G % v
sioux City & Pacific Div 4s.---1969 £ 3 g B & e - 104 i
$8aChicago Railways 1st 5s stpd e B3 oAby ¥ 103104 0. . /Gas & Elec of Berg C
25%. part DAl oo i iz : ‘Gen 0 cons 55......1949 J-D.
O e o Teiand B Paciic Rylj’_” F-A Lo hTegeY 69% e SR 1 i prishe ?:Ltyde&l:sum ‘ ]'.)i oy i R e
AGENeral 48 oo o m——— 3 € O M-
Goneral 45 oo 1088 9 8234 wovi 83 R i ;treg% Castings 535 Rt (o T T3t 936 64% T3V
. §ARefunding gold 45 T1033 A< == g Ziie BTV 179 Certifi y 55 _Oct 11945  J-3 % 108%104% o 55 - 101%A°1050
A-O0 y cates of d 37 3
i Sy jus 4% aT% 49% 986 36% 49% 45AGa Ca Cposttet i : Vo 36% 374 10 22% 3T
AConv gold 4%s “lo6 M 54% 53 54% - 219 . 39% 54% | #¥0Ga Caro & Not lst ext 651034 . Jo S B e e
Chicago St L & New Orieans 55..--1951 D At 12 2335 T4 12 Goodrich ‘(5.1 A8t 4hro- pis = 8% fau e
Gold 3¥%s 1951 5 -— 101% s Y 90, 1010 5 iGrays P 4 -1956 . J-D i 2 % 0 829
O TR A b N g_g : L *87. : L P i ‘ Gre-‘;’: Ngillet1 e’i‘grgy%t gtd 551947 J-D b *}33’{4 1064 ¥ 13 104% 107
Chic T H & Southeastern 1st 55..-1960 - J-D - =2 5 % 89% 3 64Ys  89Y, . General 55s sories B. g iy A b Lot
IncAogm tﬂ;argnteetdfs--R_-Dec 11960 M-3 7 e 2‘)5% 1% ggi/:i ggs General 5s series C.__.. e LiD) 5-} : 119% 120 o6 . 111% 120
ertificates of dePosita—cce———un - ’ % 4 Ya \- General 4%s series D i “ 1269 3 o
Chicago Union Station— i - 78 78 1 59 18 General 4145 series B 37 - 694 127 98 108% 127%
‘ : Tios B T 1194 120% 7 ..100° 1207
15t mtge 3% series Foo mmommr 1963 o X : &2 Ge i g~ . b
“1st, mbge 278 Ser G- -iocroro—-1963 5k 107 107 107 g 102% 108 ; ceﬁefx?t‘gé“iiesiieseges G 5 1lgu iw Eil Bl e
Chic & West Indiana com 45 -.--1952  JeJ 102"+ 101%.102 25 - . 100%. 102 Gen mige 3%s sorles 1. J-7 HE w10 e it eses A
L6t & ref 4%s series Do "1962 M-S = 107% 108 22 . 104 109 Aemn Biy &/;;e:gxaes 1z s Fes igl 'y 101% 7 1017 103Y4
R Tias 00 b B ot N 106%  106% 106% B 0% 108 |- ‘ADebentares i B cifs A Feb A I 100 TR L 108
§ADebenture 55 -~ -1957 4-0 2 92% Greyhound C Feb 141 oy ==
-0, 91 i 3 : orp - 3s debs.._ : 14%2 14Y4 - 14Y2 !
el Ot AR My B B BE 8 e STEMTRraToamE AT 2ot w el
/45 - ¥-A 108 108" 108% 1084 = en mtge ine 5s series A... i 1007%-101 15 89Y, 1019
15t MtEe BY2Seimmmmmmmm i 1967 7D % 2 672 1097 Gulf & Ship Isl J-J % ; 4:200%
Cincinnati Union TTerminal— by oo 108% - 109% 111% st & IEpr:rstlr?%:IR;—s.tpd 1952 . i ligiats 7 it
1st mtge gtd 3%s series Eo_____ 1969 "-A #1118 iGulf States Util 3%, gt J-J “ y i
td 3ias : Y R ies D_....19 i 97V i 98 9
1st mtge 235 Ser Guovsmmmmmmmmn 1974 F-4 111% == 111 112% i ~-1969, M-N » ST 8
e A grendilei ; o SLE110 ST 110 5 A11Y
Cleve Cin Chic & St Louis Ry~ §
General gold 4s ..-1903 . J-D i Horking Valley R; H
- 106% 105% 106% % v Ry 1st 451999
General 5s series B__—__ 1993 it 4 106% 3 887 106 #§4 Housatonic R, J-7 51391
e 083 5, e 7 ey % oo 10w Tiouston oL €k debp s i N LR o G5y TR e
Cin Wab & M Div. 1st 45_. “1991 37 2 - B4% 86l 344 57% 867 ‘Hudson Coal 1st s f 55 series A . 1954 M-N 103" 103v0 12 85%:.96%4
S6L Div 1st coll t7 gold 45.-._1990 . M-N 2 T1%: 189 9 53% . 18% Htison, Co Gkar Lak gold S8 a0 Lt o 3 Yo A
Cleveland Elec Tllum 3s 1970 101571001 102 46 82 102 Hudson & ke 1040 MN 157 113 80 o1
Cleveland & Pittsburgh RR— i —=+ 108% 108% 12 .106% 108% A L MutRATaN ik b A1957° - F-A A e u o 115% 17V, |
Series C 3%s gtd-. 1948 M-N' i’ me~ S8 Semsao Feb 1957 A-O 1 gg /4 ggl’ 231 2553/‘ 2% 1’
Series D 3%s gid- FoA ST L1077 107 : i , o 49 Juzasle |
P B A 21 107% 107% i I g f
5 ) 9 109 3 95 110 Allinoi 1
40 1087 105 10ass 19 92% 106% Tilinois gggz;r:xlef{ Z%s scries A...1981 - J-J. - 102% - 102% 1027 23 101% 103% ]
- 5 % 104% 59 84 1043 1st gold 4 " e 41037 ]
' : A-0 108% Toasii03r 190 Tt 103% Foda 1951 . g3 A ; %
Coal River Ry 1st gtd 4s 1945 §-D ‘ Extanded: 15 5old STob o b T s o100 Too
Colo Fuel & Iron 5s inc ;ﬁé;:::lg'lo 4-.0- = 7100%. - — 102 . 102 1st gold 3s Sstegr(l]lggs fes- -1oa 4-0 e "igg‘/’x 2 oo ggi/“ b
Colorado & Southern Ry— : 95 94% 95% 41 .83 .96 Collateral trust gold 4s.. o ki b 2y 98 % 97
435 (stamped modified) - 198 5 : . Refundin ' 4-0. 92 87V, 5 50 ;2
Columbia G & B deb - S lo0s. MM b 69%:: T1% f00. 7 se At Parchased lines 375 M=% D% s o1 Tos - Gomh o1
ture 5 doae - L g e TR e AU e 1030 51 102% 106% Collateral ¢ H 3-1 oy B T G
J-J rust gold 4 83 . 7
e BV 15t xil gold 41948 © A0 . e elgars ik 88 103% 106% Refunding S5, oo M-N A LB e
e Y Chin Bl STan 1070, Mg o e ~.108% 109 | 40-year 43%s M-N T N o
Columbus & Tol 1st extl 45 .- 1959 F-A -~ 109% 109% 1 108 Vs 110Y Cairo Bridge gold s ... -1966 ;. F-A v 6 Ve 33 Bl s
Qolumpus & ol 1at Extl 45— , : s 1084 110% ;. Cairo Bridge gold 4s 1050, L5 e T6Yal T8 419 48% 78 i
mmonyeaith Edisan Oo- £¥ - 8 : B Ir’)lx;f Kl‘s’tr gold 3s.______1951 73 S e U T 97 101 it
e Rk D i pad ek 114%11 116% 68 109% 116% | ;' Omahs, Div 15t Goid: 5y o 31/"‘}32{ el it Oy e b I
Conn River Power s f 3%s A F-A .= — - 113Y% 114% + Bt. Louis Div & Term old 3s.. A S ! 2 “ !
Consolidated Edison of New Yo S 106% 106% 3 105% 111 Gold 3% §18 Snop- 1ot J-7 iy e { St ;
5 D : ; v 81 . 81% 4 65 819
Evmntaeslictn dt oty ¥ Springtield D 1951 5 - J-J L |
S eentures: A_g _.  103Y% 103% 5 102% 105% Western L!neiv1§€t gféd 3%25.___1951 ;. J-J' e B4% 86 30 671 86 i
3155 QEDENTUTES oo J-J 1033/2 10:%‘/2 104% 31 10253 108 Il Cent and Chie ssz 4s--on---1951 F-4 R Lol = % 99 99 l
Consolidated Ol conv deb 3%s....1951. ~ J-D j060s- J0aiello 17 105% 109% Joint; 15t tef 55 series A i S AL e 70 80 E
¥AConsol Ry non-cony deb 4s__..1954  J-J - Sie 1Mo 42 - 103% 105% 1st & ref 4%s series C..__ J-D 4% 83% 85 57 *
ADebenture 4s. 1955 J-J 59 56 . 58 46 45%  59% Ind Il & lowa st gold 4s. 44D 79% 8% 80Y; 274 Ty 88 i
ADebenture 45-.—— Jed 53 53 59 17 45Ys 59 $AInd & Louisvill e 19505 ¥ 105% % X 51 ittty :
Bl e 59 58% 59 7 4% 59 Indianapolls. Union, By 3g:t/ds4ss"'§'§956 37 A b e b 3o SRt 100N %
o mitee. 3% p 3 3 ¢ Inl 28 ser 986 M-8 At . T4 {
1ot mige at4s: e M 105%" " 105% 106 % 6 104% 109% e Stcel, dsp tee 35 veries Po106L: 2, 3 4-0 SHipo R oo 11048 111 |
1st mtge 3%s B MN e i 01T 5 -107% 112 L lane) ek Nombeth, Rl 7, 106% 106%: 106% 25 104% 107%
1t mtge 3as N 107% 7% 107% c1 - 106Yy 109% N AdiRstaent e sovlae i Lo 1952 J-J ]
ge 3% M-N i /e1087 109% ARG AAdjustment 6 series A__july 1952 A-O B8, " 61  65Y% . 7207 7 47i% 65%
s st 5s. series B_.._ 27 25V 28Y, 18 i
grane Co 2‘/4is a‘/f debs._ . A-O 10595 1087 g A1lst gold 55 series C....... '%ggg Jed . 59 5514, 59 1.2‘5’% ;g,’f‘ (258 Ya
rucible Steel 3%s s f-debs_. - Ry 4 2. - 101% 103Y §AIntern J-7 - 559 izl e |
44Cuba Northern Ry 1st s O X1 T TR 1‘5’;,/ a5k mgnf:  Tateamat are a0 Bl-eb feie 1M Ll g T ma Tt A
A(:Au",;f;p%sr‘{' 1;;";5";;” T 3T 46% 4T% - 28 gg% gi‘/z ; fm?i'yi"é}éxf;“ﬁ%?? f’n”g‘ 3“‘ ¢ ! ;‘-fs igz’/ 10808 1081 oz 103 1050
A Depoatt: TOCADIST . e ¥ it *79 81Ys o 537 785 J,Int Telep & Tel st 58 B..... -1972 < M=N At 37 06%a 23 105 109’/a
ATYss. series A extended to- 1946 J-D: SRR ,(’?l, 65 1 41 65 : i . 'Debentures sse_g__d_e_b_xom 4%48..1952 JeJ 93 12(;17 93, 39 Ly ¢
ADeposit. 1eceipts . omw- A i 6542, 69 a8 59 68 :$ATowa Cent R, i o F-A 97 5 A 239 T4%a . -85%
A6s series B extended to- 1948 3-p i “‘ég 49 6 39 - 53 7 Lot 46 ref 3 oo M-8 : 92"1/: 9g!/ 252 7; i 97:/ |
ADeposit TeeeipbS. oo mmmmmmmmmmme = 69 tad 59 62 . : A B A 5% |
Curtis Publishing Co 3 deb...-1958 . A-0 48 - 46% 48 2 40 : 52 ' : ‘
T At 101%; - 100% 101% 5 100 1 wle Pt :
023 J ¢
James Frankl & Clear 1st 4s " |
: b 1959 i g ; .
D \ ;Jones & Laughlin Steel 3%s_____-1961 5.? B 3 A 637 0w 98 08 .04 ‘
. . ' "o 2 3 /2 3 3,
Dayton P & L 1st mtge 35 —ooon 1970 . geg! i * : : S 10 104 i
Dayton Union Ry 3%s series B._.1965 J-D. 107% - 107, 107% 13 105% 108% i - L i
Delaware & Hudson 45 extended...-1963 M-N 39 *103% .- —m - 103% 103Y, : ; . K
e & Light 3. 1973 ' A-0 AR g L 279 79% 99% | /Kenawha & Mich 1st gtd.gold 451990 * 4O »
enver & Rio' Grande RR— 5Y2 106 14 105 106!} ¥Kansas City Fort Scott =% 102% . /4
AT Eorelds o oy Ya . §ARetunding, gtd. 45 & Mem Ry— p - 8% 102%
§ACONS0L ZO1Ad 428 cmom i 1938 J:‘, 61% 59 1 61% 331 45" 6134 ACertificates of - deposit.. .. i A0 82 £1 82 57 w2 90% i
:Dgzgee:eglm% g}rande Western RR— g 61 62V 54 46 62% KaRn;? S&CRY ?outhem Ry 1ist 35_..1950 a-0 92 80745580 4 21 1% 89 "’; el
51 55 1955 F-A. : h: AMPELSE. e i L Apr. g b 91%. 92V, ¥ 3 .
. AAssented F-ﬁ 55 .dls . 5V 98 - 4% 8 ‘Kentucky Central gold 4s_ AL B0 S L0, 95% 95 96 4 e T e 14
ARef & impt 55 series B 7 S 4V 4% 230 3 - 6l ‘Kentucky & Ind Term 4%s__ o . Fr ~hiei P18 i
Des Plaines Valley Ry— 55% . 53% 55% 117 » 40% - 55% 3 - Btamped T TR Sy e 260 0 68 i‘
e Chie & Nvestern 27, . Plain o I 100% 101 |
etrolt Edison 4s series Fo...... ..1965 A-0 ; 4's unguaranteed... A -t ¥103% . . !
maiama e 43 - e oo | ERSTRLU o o |
poon &est u s ies, u_-_.._i-__-l 970 J-D 106%  106% 106% 8 . 107% 111% ns, Co Lighting: 15t 55.. 1954 - J-F SO e ‘
ackinac 1st lien gold 45 1995 J-D 106% 106% 35 - -104% 107V st & ref 6Ya8 moroen T1958 . J-J - 109 o
a ASecond g0ld 48 1995 J-D #= ¢4‘, Y2 50 oL 41 54 Kresge Foundation 3%- notes. _1950 M-8 = #108Y%
' Detrot: Tern & Tunnel 4%5_. i k250 29% T o o ‘$AKreuger & Toll bs ctfs.—o 1058 M-8 oo 104108
.- Dow Chemical deb 2%s M-S -~ 108% 108% 2 98 109 . - 4% 5%
“‘Dut Miss & Iron Range Ry 3728_..1962 A-0 =z 102% 102% 5 ...102 - 103% X : ‘
\'1§ADul Sou Shore & Atl gold 55___1937  J-J - *108% . ~ 106% 1087 : & '
. Duquesne Light 1t M 3%s-..—-1968  JJ 45% - 4l% 45% B 24 e : : R L
: 3 105 104% 105% 9 . 104% 111 Laclede Gas Light extd 5s__ A-O it
o 5 (C:OH g: re§ 5Ys series C oA 1551 iggz‘i 100¥s
st . Co ref 5Ys series D_... ; Ak ) /4 100%2
o E Lake i & Mich Sou gold 3958 L A 1000 100% 1014 i
East Tenn Va & Ga Div 1st 55....1958 M-N 3%s registered-...._. Cameildon1997% 7 gD 0 105% 106 |
Ed El 111 (NY) 1st cons gold 55...-1995 J-7 - *6% 110 116Y gy Sy F o ey il
Elec Auto-Lite 2%s debs......._...1950  J-D - P800 T a8y 1500 oo ey apl Deo : '
Flgin Joliet & East RY 3%4s.ooonnc1070 M-8 T ejpel® 103 71019 103% gt e Sl LI s 08 . Y
B —— o --.. . 106 " 106 2087 t0am 1000n i Tund s e o O 5 I S, Sane A0 13 97% 108
s » g 105 - ew Eng RR 4s A___ by (e - s 9 q
Empire Gas & Fuel 3128 cqemmemr fl-‘? - *103 -106% E gg’/z %gg’/ Lehigh & N Y 1st gtd gold 4§ lAJ-?? 3 = 104" . 107 2 103’, %(0)2;/:1
Eriz Tailtond Co— ST 1e2%102% 25 9% 10344 Lehigh Valley Coal Cor— " et A - 9% 100
st cons M 4s series B 71 i . 2 1st & ref sink fund 58— F-A ’
Gen mtge inc 4%s series 3 105%  105% 105% 81 101% 106% 5s stamped. .o ______ o 9% 99% 1 86" 99% .
1st cons mige 3%s ser E_ o 85Y%  84% 85% 83 641, 85‘/4 1st & ref sink fund 5s.. FA 100 100 100 17 Sau dp
Ohio Div 18t mtge 3YsS-cmmeen M-S = *101  102% L1014 1013 55 stamped.- .- - 93 93 1 71 93
o 105 105 T, ‘8 1st & ref sink fund 5 YoA - - 90%2 90% 1 1,
102 107 j S- F-A 2 65%  90'%
For footnotes see page 2672 55 stamped 90 *88% -
, i 2 %o 7m0 88
«2‘ 88Y: 90% 4 65 90,
: : . j
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Volume 160 Number 4343 ' THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND RECORD

RANGE FOR WEEK ENDING DECEMBER 13

BONDS . Friday Week’s Range' BONDS Friday Week’s Range e
New York Stock Exchange Interest Last - or Friday’s.  Bonds ..~ Range Since / New York Stock Exchangé . Interest Last . or Friday’s Range Since
Period  Sale Price Bid & Asked Sold January 1 : ; . .. 'Period  Sale Price Bid & Asked January 1

Low Hiah No, Low High: 4 : ) i Low High Tow High

- e 1
Leh Val Harbor Term gtd 55....._1954 F-A 79 78 79 208 56 19 Nh‘ftgﬂg I;:rslgrr.;lessﬂf_i_g‘/ff-- - JJ{JN - ; }835,/3 1953 11% igg/z
Lehigh Valley N Y 4%8 eXt......1950 J-J 84 8lY, 85 79 ...64% 85 ., Mtge 4s series B.. P B #110 115 1%’/: lég‘/a_

Lamgh Valley. RR— : i ‘ 3 = 3 an

“4s stamped modified .. _s_.__2003 M-N 48% . 45Y 48% - 1.129 33 7 ag% N EA‘Q“‘;‘;:’ ‘gesz 4 series A-*—-—lg“ M-N ggaf: gi
45 registered -2003 o 45Y, 42V 45% 71 324 45% ! $N Y New Haven & Hartford RRe— .

45 stamped modified. M-N 51% 473 51% 820 36% . 51% 5 ANofcOny deb. A8-riudeiounan 1047 56% 59%

4158, registered... P 47% 457 aTVe 213 33 47 ANon-cony deb 31/;1;_ ..“_..-_ 1947 55 .58

5s stamped modified. M-N 57V, 54 5TV 166 42V - 5TVa ! . N 4] ot - i o

Lehigh Valley Terminui Ry ext 5s 1951 A-O0 807 83% 64% ~83% ANo;x-conir . 563/6 603/2

Lex & Eastern: 1st 50-yr 65 gtd_.._1965. A-O %126 123Ys 127Y4" ANon-cony s 56'/8 & ()
Liggett & Myers Tobacco 55._. 19! A-0 120 120% 119% 122%, 8 28 o

o T
Lavuie Midmi gen 4s series A : M-N 5109% n 109 109 Debenture : T gg‘/z

Long Island unified 4s. M-8 #106% 107 o 103 208 : : e Loi1957." : %% 2004
) 5
zw:&g}:&g ref gold : :‘f_g = iggéji ig;, i rof e alst &1 ref 414s series of 11327___1967 583 65%a
Lortllard (P) Co deb Bs F-A ©119%4 119% 118% 120% $ 1“5 o o b e 954 1063 y 102% 107%
35 debentares .. © 40 10394 103% 102 104%! AN ¥ Ont & ook ref wold 1992 : 10051081 o5 18%
Louisiana & Ark 1st §s series 5 J-J 105 104% 105% 9391057, , A ga it Rl ASE--1988 ot 1:]/2 12 o 3% 5w
Louisville Gas & Ele¢ 3%S.Lx M-8 3% - 106%.106% 105 110, - : A .Z .4 Ya 2. B
Egﬁigiﬁ:ﬁ& B;ﬂ‘;’ﬁ, 2 %‘g_“_is-- . °100% - cLen 100% 102Y N ¥ QueensiEl Lt & Pow 3%s- : : +105% 106 Y 106 . 111%
1st & ref 58 series B e 105% 106 6, 105% 108 . § 3 §3ei,%“8€r§e¥sf sa&f:mp 06 igZy :
1st & ref 4%s series C. 105% 106 104 107% (. 3AN-Y Susq.& W 1st ref 55.- : 509
. 1st & ref 4s series D._.. . L ®105% 105% g5 99% 106% §A2d gold. 4%s. . 5 :.3,44
1st.4. ref 3%s-series .. 2 Ve 106 106% 94V, 107% §AGeneral -gold 55 Son-
Unit mtge 4s series B.ext. . 5 106Y 106% : '105% 107% ATerminal-1st gold 5s. 931
. Paducah & Mem Div 45_.._ #102% -2 1024 104% N ¥ Telephone 3%s series 5 3o
St Louis Div.2d gold 3s___ 997 100 947 100 $5AN ¥ West & Bost 15t 4% 3
Mob & Montg 15t -gold 474 ' : 102 .. 103 104 e i B 20
South Ry Jolnt monon. 45..--.1 © 106 106% 101% 106% " Ning Lock & Ont Pow 15t 55 . o e tneis 3 oave 1109,
Atl Knox & Cinc Div 4s-_ v #1134 L. 12 113 Norfolk Southern Ry /Co— : : il
1st mtge 4Y%s series A 84Y; 852 5 82Y, - 891
AGen mtge 5s conv inc -2 44, 43Ve 443, 2 34Ya 4T%
t§ANorfolk Southern RR 5s A_...1961 0 83454 . ; 40 48
; Norfolk & Western Ry 1st gold 4s.1996 134% 134 Y 134 129 . 134%
.4 2 P Nor‘:h Central gen & ref 58.wwvcn--1974. - o= %129 ST fi 125° 129
o | MRS G e = iR -
g}:;&ﬂa I:!ljeu RR & 1t 81 5-5- 1953 t ﬂsgs.a : i ; Northern Pacific Ry prior lien 45..1997 100% - 107% 109% 92“/’ 109l
AManila RR (Southern Lines) 4s - 1959 ] ::471;/: Y G:: l{gils:;,";dld gold 3s .1237’/“ 123;/,2 gg 7 xg;(/z
siation Bieam Shovel 5 1 65 1947 «101% : o 3 egistored. . 68 - GB 15 817768
- s 2 ef & impt 4%s series A. 87%  88% 2 61V 88Y%
b 3 / N -
Metron Wat S & Drain 5V 1960 o1 101" 5 ] R e R g 103% 104% 2 807 1045,
S . )1 1 ; ¥ / ) 379 94V,
ﬁxﬁx::.nv?::fa‘fi Slple A e, 14 NRe} & i\é\g)tt 55 ;eries g_ 92’//; 94‘/: K 67% 944
M "ﬂ orgnern ates Power 0
.llgtckgéﬁln% %ssug 318 ~§8gkﬁ i : 11%2‘,2 Wﬁm t1sn ;za/re! mtge 3%as .. 1967 105% 105% ¢ 103‘13 1(1)(3/
Lok 7 ‘ 4 b st mtge 2%s. 28 101 - 101 101%
Mxr:ﬁfggznl?:ﬁr{s e et mizs 374A196 ; 2 108 108% (Wisc) 1st mtge 3%s *167% 108% 107 112%
t§AMidland of N J 1st ext 5s 3% 743 - T4 4
xkAMﬂw & Northern 1st ext 4125-.-1939 6 .97 /2108
AfConsol ext 4Yas .. 1939 L 9555 97 ) 95%
tMinnenpolis‘ & th iaoms RR— ; Siai $Ogdensburg & Lake Champlain :
o1st. & ref gold 4s iE 11% 12% g §A1st guaranteed 4s 1 23% - 21% 24 ¢ 15% . 24
tnﬁ&éf'*g: fx’éﬁf?ﬁéﬁfﬁéiﬁm{fe ; X 5 : Ohliot Edison ;st mtge 3945 %o 108% 108% 8 iogiﬁa i(l)i‘l;z
= J 1 st mtge. 3s 103% 104 [ 02% 3
1st mige 4%s inc A A 101% . 100% 101% 125%' Oklahoma Gas & Elec 3%s- 1064 106% 104% 110%%
Gen mtge 4s inc BET A2 19%s 78 802 2 Ontario Transmission 1st 5s.. o 21015 104 102 104 -
4 AMissouri-Illinois RRk1st 5s 2 oy - i 2 Oregon RR & Nav con gold 45t 1946 - 103% - 103% 103% 103% 1057%
Mo Kansas & Texas 1st 4s. ¥ : Ore Short Linz 1st cons gold: 55...1946 105% 108Ya 105% 108%
Missouri-Kansas-Texas RR~— ; Guaranteed stpd cons 5s -194 105% 105% 6 105% 1084

H
@

DOOD
LLNLL

“He

] 1
B S

Ry
@

Prior lien 6s series A-.-—w-u
40-year 4s series Bo..

Prior lien 4%s series. D.
ACum uadjust 58 series A...J

Pacific Coast Co 1si gold 58 S 100, 100% 98 © 100%
Pacific' Gas & El 4s series G... e 11064 106V 5 1106% 110%
1st & ref mtge 3Yzs series I._. 108 108 107 111%
1st & ref mtge 3s series J.- . L 105Y 105% 104 . 106%
1st & ref M 3s series K..... : = Y% 105% 105Y 103% 106Ya
AConv gold 5%s % Pacific Tel & Tel 3%s series B.. | ER 108Vs 10834
Alst & ref gold 56 serles H . Ref mtge 3%s series C“T‘" %100
Alsh & Tof Ba.series:Toiii:u ; * Paducah & III 1st s f gold 4%ks. - R Gk £ T }
Moh'k & Malone 1st gtd gold 451991 . ‘g R TR I Parihandle Kast P L 36 Bul w2 1968 #105% 105% 101% 105
Monongahela Ry 3%s series B_.._1966 - #107 : ;“‘,’:;;’l“ &1P‘C55”1° G. & E cons 55-1949. ) 114 114 113% 116%
. ennsylvania Co—
M*i‘;g“g‘gé‘:’ﬁ% Pean Pub BeV— . o i 108t 1084 Gtd 4s series E trust ctfs. o #100% 110% 108 111%
68 debenturesﬁ 1Y, Penngylvania Glass Sand 31’/25*_-.,_19 ; #105Y " 105 . 106 :-
Montana Power 1st & ref 1966 - 103 105% Pencisivanin. DRio o Dar b B o D : s o
Montreal Tramways 55 eb.. 595% 96 . 1ot &oxer 2ran sanis 108 gudi 1000100 1
e Tty a2 Cb'3- debs i s S S T Tpe st & ref 3%s.ser D_. 1968 106% 107 105 1089
ﬁmf a§ Essnex 1st gtd 3%s. G 65 L6 0% « ” ; Penna Powet & Light 3%5......._ 1968 : L2, 7108Y 108% 5. 108% 110%
lggnsm M 58 series Accouas 70 R i Afo8 debentures. 1974 - Ya " 106%a 106 % 106%. 110%
Constr M- 4%s series B_.-. ~' Pernsylvania-RR— . -
Motntain States T & T 3Yas.__ . CTSOlt. g‘l’mt 4:-6-1“1"-"‘- 1948 - : : ,,}gg }.88:/,“ }gs.y %091/3
s sterl sf ollar 2 Vo 09,
Mutual Fuel Gas 1st gtd 5!...__.__-1947 1100 110 P ’ 1970 16 07v3/j 9% 1/3 i 073{: ,
Cons sinking fund 4%s_.... 124 Y4124 . 1217 125
General 4%s series A. 119 119% 109 - 119%
; General 58 s?;iissz 127 128 115, 128
/ i Delenture gol TN 103% 1042 ) 97 - 105% ¢
Nash Chatt & Bt L 4s serles A 04%. - 93Y% 94% LR ; General 4% series D._...-...1981 1179 118 . 106 118
Nat Dairy Prod 3%s debs.... . 107% - 106% 107% % : Gen mtge 4%4s series Eoiuaan.--1984 118 118% 105% 118%
Nat Distillers Prod. 3%s debs.. 102% 1625 103% 16, : Tt Conv deb: 348 i -1952 103 - 103% 99% 1041/4
Na.ional. Steel -1st. mige 3s.. 105% 105V 106 . ; ‘ Peoples Gas L & C ref 5s.... 108%2 108Y2 108% 1123
1 ANaugatuck lRlé 1st gtl)ldr‘:s " 2% %103 Y. "2 . 4 Peoria & Eastern 45 €Xba—u—————__ 1960 802 81% 55Y2  82%
Newark :Consol Gas ¢ ;; i 3 SR *113% 114 Alncome 48 wmsaApr 1090 48% 49V 23% 53
$aNew: Bngland RE Kid O 956 96 97 : ’ Peoria & Pekin Union. Ry 5%25-.--1974 - bl 106 - 106Y4 105% 107
ATOUAL B8 484 ccatinsen £ 96, 9614 5 9 : " pere Marquette 1st series A 58.-.-1956 tz  104% 105 95% 105%
Nex‘Eg“L‘filar i;r ;anes §3 — g 11;2 ’? g: * ! 1st 4s serifs B 1956 100 100
N J Junction RR gtd st 4s.... . 3951/; 100 ) A phlslt g%%‘ ‘s 5"“‘;“1/'0';;5“" o " : : %04A 104 :/2 103% 107 .
New Jersey P & L 1st mtge 3s. : #106Ys 22 Ph?]gsBaﬂ: g:‘%]olr;‘l,l lszs 0ld. 45« ‘ el S Low! i
~New. Orleans Great Nof 55 A-.. : i 105105 el e Sl e L . 131% 131% 131 132
'N'O & N E 1 zef &lléﬂptg /ii"‘ 4 104l 104% 104% Y2 1047, General gold 4%s. series C_u-..m’ﬂ 126% 126% : 121 - 126%
New.Otleans” Tert-ii¥e Kb lude 5 -106% 1065 106% ; ) Vs Philadelphia Co coll tr 4%s..._..1961 105% 106%: 108% 109 %
. heries, cAo y——1-935 > ; % ” = Phila. Electric 1st & ref 2%s. ¢ L #102Y4 102% 101 104
§ANon-cum.inc. 5sseries A_. 7010 Vi 1st & ref M 2%s 5 101Yz 101% 5 101% 101%:

Bready
R0LOo%00

sACertificates Bol depusxt__ L 5
Alst: 5 geries B . : ; 81% 4 = : Philadelphia & Reading Coal—-a. i :
= ACertificates ot deposib.. - AN R L R i 2% . Avef 55 v 1973 - Z 9% 81% 38% (8244
Alst:5s series: : 2V 7 80V ;82Ya 1)y ' ACONY- QeD B8 marnnidcanner 1949 - : 1347347 - 426 36V,
< Certificates of deposxt_ e i iR R £ i * Philip Morris. Ltd deb' 3;__.____.._-..1961 < nisot e 10494104 % - ; 105%
..‘Alst. 45 serles .Dovu 80% ol : 4 3s d res 1963 Voaln el 10818 106 i 104% 106Y,*
*ACertificates - of depositomimmm e Ll s A $$ APhilippine. Ry Ist & f 4s._._-_ 1837 ’ ; Co15% 16Ya - 7%( 19“14
Alst: 5%s series Ai_a. A L T L g ¥ Acertificates .of - depos:t,“_‘-“....a.". ‘ e m0 *13%c 17" ; 1
‘ &Certificates  of deposib... < ¢ : e S Phillips Petroleum: 2%s _debs: 1964, el T 1010 101 Vs
* Newport. & Cincinnati Bridge Co— & Ere Fu T Plttsburgh Cine Chi & St Lomig~ 1 - AR A g
© General. gtd 4%2s-. 19 ST net : 1 * Beries D 4s guaranteed i _.....1948 w1027 oo
N 'Y Central RR 4s series A- : 83% (AR 59, ! Sertes E 3%s gtd gold... 1049 - FeA * - -iTod %103
. Ref & impt 4%s series A. ek By 5-81% 0 19 Seri)s F 4s guaranteed g 1953 : 112 112‘/.;
Ret & impt 5s series' C.- : Lice -} fa Series G 4 guaranteed_a'-- 1391 *113% -
- : w £ eries H cons guaranteed 4s.... *1141 17
N ¥ Cent & Hud River 3%s e 96 ; : Berien T conin 4148 1963 g
3%s registered— . : ’ i Series .J cons guaranteed 4%zs..1964 *__' 124
Lake. Shore coll gold 3‘/:8..- - : Gen mtge 5s series A --1970 - 127Y4 128 2
3Ys .registered.._._.. ! Gen mtge 5s series B. 130 130 116 130%
Mlch Cent coll .gold 3%as.. . . 4 '
3Y%s. reeistered. = = ‘74‘/4 X 3 Pitts Steel 1st mtge 4Yas
New York Chicago & St Louis-- ’ 1st mtge 4%s series B_..
Ref 5%s series A s 9’74 108%  108Y; 108% Y Pitts & W Va 1st 4%s series A
Ref 4%s series C. € 103% = 103Y% 103% 1 1st mtge 4%s series Bo.._
N Y Connecting RR 3%s A_ 109% ,109 s 109% 3 1st mtge 4%s series C
N ¥ Dock 1st gold 4s 160 ' 59% 100% ] ; Pitts Young & Ash 1st 4s ser A_._1848
N Y Edison 3%s series D... 105% 105% 105%- 5 Ve 15t gen 5s series B.. 196
Ist-lien & ref 3Vs series B_....1¢ = 107% 107Y4 15t gen 5s series C_
N Y .Gas El Lt H & Pow gold 5s.. il 113% 113% 1 . 1st 4%s series D
Purchase money gold 45__ 109%  109% 110 109Y, Pittston Co 5% inc deb.

104% 105 102% -105%
104Ys 104% 101% 105
8312 86% 58Ya - 86'%
83Y> 86 5812 86
83% 86 58 86

*106 - 107 107%
123 -123 & 121% 123
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For footnotes see page 2672.
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THE COMMERCIAL & FINANCIAL CHRONICL_E‘

Monday, December ‘18, 1944

NEW*YORK BOND RECORD

i

RANGE FOR WEEK ENDING ‘'DECEMBER 15’

BONDS
_ New York Stock Exchange

Fortland Gen Elec 1st 4%s.
1st 5¢ extended to..
Poiomac El Pwr lst M.
1st mortgage 3Yas.
Pressed Steel Car deb 5s.
$AProvidence Securities 4s_.

12 Providence. Terminal ds______1956.

Public Service El & Gas. 3%5-~.—--1968

18t & ref ‘mige 38.c.- 1973

1st & ref mtge bs...
1st & ref mtge 83_...-..__._.‘__..-2031

Baguenay PWr Ltd 1st M 4‘/45---..’_}980 ‘

St Jos & Grand Island 1st 4s
St Lawr & Adir 1st gold 5s--
2d gold 6s
$5¢t Lguls Iron Mountain & Southern—
River & Gulf Division
§A1st 4s stamped
ACertificates of devosit
St L Pub Serv 1st mtge 55..-
8t L Rocky Mt & P 58 stpd..
18t Louis San Francisco Ry
APrior lien ds. ser’ A
AcCertificates of deposit-
APrior lien 55 series Bo—em—aew
ACertificates of . deposit-
ACons M 4Ys series A,
ACertificates.of deposit StPd-amem
1St Lous-Southwestern Ry— 3
“1st 4s. bond. certificates.._.
A2d.4s inc bond ctfs_..
" §Alst term & unifying 55---
AGen: & ref gold 5s series A

/&t Pawl & Duluth’ 1st cons gold 451968

14ASt P & K C Sh L gtd 4Yps_.--1941
‘8t Paul Union Depot.3%s B.. 1971
--Bchenley Distillers 4s 5 1 deb..

“T1952

Interest:

“ Period

M-8
J-J
3-3

Scioto V. & N E. 1st gtd 48 cmmaas1880

tSeaboard Air Line Ry—

§A1st gold 4s unstamped.——...1930°

ACertificates of deposit iy
§A4s gold stamped
ACertiticate of deposit
: §aRefunding 48-waem—.
ACtfs of dep (N X
ACtfs of dep (Chemical Bank) -
. Alst cons 6s series A..-...——--1048
ACtfs of dep (Guaranty Trust)..-

ACtfs of dep (Chemical Banky--. -
1933

$+5AAtlL & Birm 1st'gtd 4s ~-183
ACertificates of deposit_. =t
$ASeaboard All Fla 65 A Cb{§-ue-
+ A6s series B certificates., .o
Shell Union Oil 278 debs  —-....1934
- 2%y sinking fund debentures...-1961
t§ASilesian-Am Corp coll tri78-un1941

Simmons Co debentures 45-—...—.-1952

Sioux City & Pacitic’ Div— :
See Chic & Northwestern Ry -
gkelly Oil 3s debentures ——muwm--1950
. Bocony-Vacuum Oil 3s debs.... 196
. Scuth. & Nor Ala RR gtd 5s_-.
South Bell Tel & Tel 3%s..
3s debentures.
Southern Pacific Co—
15t 4%s (Oregon Lines) A
Gold 4%s
Gold 4%
Gold 4%s
San Fran Term 18t 48 ccemann 1950
South Pac RR 1st ref gtd 4s 1955
Stamped
,Bouthern Ry 1st cons gold 55 ...
Devel & gen 4s series A
Devel & gen 6s..
Devel & gen 6'2s.
Mem Div- 1st gold 5§..-..
8t Louis Div 1st gold 4s..
| ‘Bouthwestern Bell' Tel 3%s
© ' 1st & ref 3s series C....
Southwestern Pub Serv 4s_.
ASpokane Internat 1st gold 4%s..2013

T . e
£ 3

P

RTOCKS
New York Curb Exchange

ACF-Brill Motors warrants

acume Wue Co common...

Aero Supply Mfg class A
Class

Ainsworth Mfg common__.

Air Associates Inc (N J)oo_..

Aircraft A ries Corp

v
(efeYe]

EREFTERIIR
z&biﬂ‘-

°
-

Friday
Last
Sale Price

26%

Friday -Week’s Range
Last or Friday’s
Sale Price Bid & Asked-
Low | High
[ 103% 104
#1108

L 107%
*113

v

Bonds
Sold
No

25

22021102 -~

b oo 25Y4527%
*99%
#110
107
149% 149%

107

1224V, 224Ys

100% 100%a

1042 105
1063 107%
106% 107
106% 107 Ya
S *103% - al
98 98 - 98Y%
69 68 69

#125%
c111% L0

106Y2
106%
106%

8,0 2108Ya
521 62%
17% 18
18%: 19V

105%
104%s

105%

105
D s
T
*72 i

2o 997 100%a
100 99% 100
100% - 100% 100%:

94 194

46%
45%
50%
487
404
399

46% 45V
45 447
53V £8Y
s 48Ya
V-37% - X357
36% ...X35%

106% 106Y2
5+.86 187
=oi2Ya T3

4Y2 9%

#107." .ol
39% 4vl2
¥103%. ...}
104 - 1042
*128 i
82%

82Ys 85%2
85
38
3TYa
37Ya
54Ya
53
537
3%
52
31
101% 102%
*101% i =
=8 68 . 68%
103%2 - 103%2'104%
103Y%2
106Ys

107%

103% 103%
105% 106%2
*124

107% 107%
10799108 Y2

95 96
902 91%2
89% . 90%
89
105% 105%2
104% 105%

119% 123
95% 97%
113% 114%
117% 117%
116 116
106 - 106
110 110%
+167% 108
Sar.d 110%:0, 2o
57 55% 57

82

YO0

80%. ..

Range Since -

January 1

“wLow

99%4
101
107%
113%
100z

17

981

10,
106%2

147%
224

99%

High
106
105%
109%

113% |

103
100

1107%
107%

150

224%2 ?

100% -

© 105

106% ;

105%

69
66%
65%
65%
101%
912

105
73V
921,
96

" 1007

100%

108%

106%a

110Ya
49

107%a
107

107% °

103%
988
69

111%

110%

52%

18
19% ¢

106

T6Ya }
e

100%
100 !
10215

94

4634 | 7

46

50% |
48%
40% § o
39%: 1

87

82Yz {
79% *

105

- 40%
104% |
105% .
.128%
82V,
1% ¢
85 41"
8544 2

B84
37V

3TVa

54Yas

53

5378

103%
106% |

124
10:

91,

90% °

90
107
105%

123

97% |

1142
117%

119% -

107%%

-112Y4

107%
111%
60

30V '

108% |

' Ya E'eé & Pwr 3%s series B.

o
109% *
96%a

: "BONDS
New York Stock Exchange - -

* “Btand Ol of Calif 2%s debs.

Standard Oil N'J deb-3s

' 2%s debenture :

. Sunray Oil Corp:3% debs-
Buperior Oil 328 aebs__.
"8wift & Co 2%s:debs.

‘Tenn. Coal Tron & RR gen Ss...._.1951
‘Terminal RR. Assn of St Louls ;
«ienrefund s f gold 4s
- fel & impt mtge 3%s series B
Texarkana & Fo Smith 5%s Ao
Texas Company 3s deb._
-3s deb Tes.
Texas & Pacifle 1st gold 58......-2000
Gen & ref 5s series B_.......__1977
S |

Gen & ref 53 series C.

Gen & ref 5s series. D

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s..1974
1960

. n 1960
Tol & Ohio Cent ref
Toledo St Louls & West 1st 4s....1950
Toronto Ham & Buff 1st gold 4s..1946
Trenton Gas & Elec 1st gold 5s...1949
Tri-Cont Corp 5s conv deb A......1953

Ampt 3%5..1960°

Friday ~Week’s Range

Period '~ Sale Price
Interest Last

105%
106 %
128%

101%
101%

. 89%
45

*107%

Union Electric Co of Mo 3%s8......1971

$§AUnion Elev Ry (Chic) 5s.
Union Oil'of Calif 3s deb.

35 debentures ...
Union Pacific RR—

‘1st & land grant 4s.

34-year 3%s deb..

35-year 3% deb._.

Ref mtge . 3%25 series A
United’ Biscuit 3%2s debs.._..

. Dnited Cigar-Whelan Stores 55..._1952.

United Drug 3%s debs.,
_Universal Pictures 3%s debs.

1958,

Vandalia RR cons g 4s éerlpu

A_._1953
Cons s f 4s series B . . ...

--1957-

1st'& ref mtge 3s series D --1974

* Va Iron Codl.& Coke 1st gold 55..1949.
72003

Va & Southwest 1st gtd 5s..
1st cons. 5s.

Virginian Ry 3%8 series-Ai...... 1966 = M

1 PR

Wabash RR.Co— el

1st mtge 4s series A__.__

Gen .mtge 4s inc series A___.___1981

Gen. mtge inc 4Y45 series B.....1991
“Walworth Co.1st mige '4s_._. 1955
Warren RR, 1st ref gtd gold 3%s._2000
.Washington. Central Ry. 1st 4s
‘Washington  Term 1st. gtd 3%s

1st 40-year guaranteed, 4s.....
" Westchester Lig 5s stpd gtd.

Gen mige ‘3 %s.
West Penn Power 3%s series I

1st & ref 5%s series A________197T
A Western Pacific. 1st' 55 ser A___1946
Western Union .Telegraph. Co—
Funding & real estate. 4}25...--1950
25-year gold .5s 1
30-year 5s._.
‘Westinghouse El & Mig 2%s_-..-.19
West 8hore ‘1st 4s guaranteed. .23
- ROgistered. uice o cemirmmaaio—
Wheeling & Lake Erie RR 4s.....-1949
Wheeling Steel 1st 3125 series B...1966

51
61

.$AWisconsin Central 1st 4s._
.. ACertificates of “deposit...
§ASu & Du div & term 1st 4s..
ACertificates of deposit
Wisconsin Elec Power 3%28.
Wisconsin Public Service 3%

Youngstown Sheet & Tube—
15t mtge s £ 3%s series D

104%
106%
110

107%
105%
105Y,
797
734
102%
TTY%
21%

105

2 e117 1120

©103% 104
%108

January 1
Range since-

Low - High' -
102%:104
104%2 106%a:
102 - 105%:
103% 105%
110515 .107% !
1023 104%a

‘Bid & Asked Sold
or Friday’s - Bonds

Low--Hiah- -« NO.-
oL 1034 ik
105 105% 28
103 Y2 104 Y4 23
1047 105% 10
106 106% 2
103%:103 %2 1

117
111
1051
91%
105
105%
115%
8114
797

118

113
106%
108
106%
1067
128Y2
102%
102%
102% !

104%
88%
“40Y2
104%
104 ¢
103%

106% 107%

*111% 113

*107% | -
105% 105%
105% 106 Vs
106Y4 106%
128% 128Y%
101% 102%
101% 102% i
101% 102% 80%

*103% .. 103%
89 ' 91 71
39%: 47 30%
104 . 104% 967s
102% 102% 101Y%
¢ - 103 1017
*__ 120

110% 112

17%  20%
103% 106%
102%%. 104%

108%
107
2 107
111%
109%:
100% 104
10124°105%:
97% 99%

110% 111
17%  17%
105Ys 105Y4

*104% 104%

106 106% 106
106%2 107 . 2
106%2 106%
108% 109
106% 107 -
10145 101
105% 105%
98% 99

*109 A
2112V
*105% . ..
°106Y4 1067

113

- 111%
1084
103%:
108 ¢
100 Y%,
111 44

99% 100%
107% 108%

101% 102%
[91% 92Y;
86% . 90
100 101%
57% 60%2
102% 102%
100% 100%s
118%

“106%-107
169 - 109
104% 105
106%2 10742
107% 111

107%.107%
105%2 106
105%2 106

102Y2.102Y,

% 19%

T4Ys

%109% ...

101% 102%
104% 105

1%

744,

21%

100% 1047%:
68 92V
80 1}
102 o}
6072
102%,
101Y:
201,
119 i
1097
112%
2 105%
a4 107%
111

108%
107Y%
3 107
102V,

56
©95%

6%

P 18
107% 110%
110 107% 111

104% 105% 32 101% 106

8 Deferred delivery sale not included in the years range. d Ex-interest.. e Odd-lot sale not
n Under-the-rule sale not included in the year’s range,
¥ EX~
§Negotiability Impaired by maturity.

{ncluded in the year’'s range.
not included in the year’'s range,

ABonds selling flat.

WEEKLY AND YEARLY RECORD

Week’s
Range
of Prices
Low High
3%
26V )

Sales
for Week
Shares

3 900
26% 20
3.500
6.200
2.800
17.800

5
107%
13%

81

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of. the. week, and wh
in ‘a footnote in the week i_p which they occur. No account 15 taken of such sales in computing the range for the year. %

“In the following extensive list we furnish a complete record of the transactions on the New.
, Dee. 9, and ending the present Friday (Dec. 15, 1944). It is compiled entire
‘ “include every security, whether stock or bond, in which any dealings have occurred during the current year.

Range since January 1
High

Low
2% Sep
22
19% Sep
3V Jun
633 Feb
x8% Feb
2 Jan

Jan -

“Dec
Oct
Jan
Dec
Dec
Oct

Dec :_

RANGE FOR WEEK ENDING DECEMEER 15 *

STOCKS—
New York Curb Exchange

Air Investors common
Convertible preferred.__.
Air-Way Electric Appliance.
Alsbarna Great Southern
Alabama Power Co $7 preferred.
$A nrafarred. . Joamimeaee
Alles & Fisher common

ly from the daily Teports of the Cur

coupon,

¥

CURB EXCHANGE

York Curb Exchange for the week beginning OngSamrg v, |
b Exchange itself, and is intendet,to: -

Friday Week’s
Last - = Range
Sale Price  of Prices

Low High
2% 2%
4

100
h 11TY2

6% -

1The price represented is the dollar quotation per 200-
pound -unit of bonds, Accrued interest payable at the exchange rate of $4.8484, L

tCompanles reported as being in bankruptcy, receivership, or reorganized
the Bankruptcy Act, or securlties assumed by such companies,

sPriday’s bid and asked prices; no sales being transacted during ourrent week,

r Oash sale

under Beotion Y7 “v

JOLTIO

Rales
for Week

Shares Range Since January 1

Low High
1.100 2 Jan 3 . Oct
it 35 Jan 35% Jan
1,400 2% Apr 4 July
89 102  Mar
114 119  Nov
104Y2 Mar 109 . Nov
6 July 8Ys July

For footnotes see page 2677,

pigitized for FRASER
ttp://fraser.stlouisfed.org/
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING DECEMBER 15 ,

BTOCK S~
Mw York Curb Exc}mnge

Allied. Intl Investing $3 conv pfd_
Allied Products (Mich)

Class A conv, common...
Altorfer Bros Co common.-
Aluminum Co common

6% . preferred.

. Aluminum..Goods Mfg-.—.
-.aAluminum Industries common.
-Aluminium Ltd common...
6% preferred
American Beverage common
. American Book Co
american  Central Mfg__. 5
American Cities Power & wight—
Convertible €lass A-cmeecmae e
Class A 25
Class. B. 1
American Cyanamid Co common..--10
American & Foreign Power warrants--
American Fork & Hoe common.....-*
American Gas & ElectriCa..- -10
4% 9% preferred
American General Corp common
$2 convertible preferred..-—.
$2.50 convertible preferred..
American Hard Rubber Co.
American . Laundry Mach._
Americon Light & Trac co

American Maracaibo Co.
American Meter Co

American Potash & Chemical
American . Rep

American 8eal-Kap  common..
Amer Superpower- Corp. com

1st $6 preferred.

$6 series preferred
American Thread 5% preferred..
American Writing Paper common.
Anchor Post Fence.

. Anglo-Iranian Oil Co' Ltd—

Am dep rets ord reg..
Angostura-Wupperman _
Apex-Elec Mig Co commo

~ Appalachian Elec Pwr 4% % p
Argus' Inc
Arkansas Nataral Gas common......

Common: class. A uon-votmg-..- &

6% preferred....- 10
Arkansas Power. & Light 87 preferred._*
Aro Equipment COrpoc-ieeevace---2.50

- ATt Metal Works cOMmmMon v ——own8
" Aghland Oil' & Refining. Co:
Associated  Electric -Industrie:
' Americai dep Tect& regiw...
Associated Laundries of America.
Associated . Tel & Tel class A ..
Atlanta Birm & Coast RR Co pfd 100
Atlantic Coast Fisheries. .-
Atlantic Coast: Line. Co.
--Atlas Corp warrants...-
“Atlas Drop Forge comm
Atlas ‘Plywood Corp
--Automatic , Products
Automatic. Voting Machine. ....--

.

Week’s

Friday
" Range

Last
Sale Price
Low . High
35% 35%
28Ya 28Y
28%- 28%

35%. 37%
113% 114

14Y%
85Y
109
2%
39%2
11%

48Y, .
43
3%
37‘/2

'7‘/3
29%
112
8%
41 - 42%
ATV ATy
167 17
31%+ 32
17 17%
25% 26%
56% - 58
102 102

112%

1Y . 1%
31%
41%

g 4%

118
18%
4Ys  4Ya
5% 57
4 4

123

"3 3
21% %22
112% 112%

T
3%
4
10%
22%
T 12%
TYe

1

Avery (B F) & BONS COMWON_-oonnnnsd

.69 vpreferred
Ayrshire Collieries Corp

Babcock & WilcoX COmmmn e
Baldwin Locomotive—
Purchase warrants for common
7% preferred o ceeemem e
Baldwin, Rubber
Banco de los Andes—
American shares.
Barium Steel Corp--
Barlow & Seelig Mig—
$1.20 convertible A common._._._..5
Basic Refractories InCo... ¥, |
Baumann (L) common..
9% 1st preferred
Beau. Br 1 Ties.
Beaunit Mills' Inc common......
81.50 convertible preferred..
Bellanca Aircraft’ common....
Bell Tel of Canada
Benson & Hedges common,
Convertible preferred...
Berkey & Gay Furniture
Bickfords Inc common
Birdshoro Steel Fdy & Mach Co com...*

Blauner's. ¢
Bliss (E W)
Blue Ridge Corp common

$3 optional convertible preferred
Blumenthal (8) & CO-vcuunn R
Bohack (H C) Co common.

7% 1st preferred..
Borne Scrymser Co-
Bourjois Inc.
Bowman-Biltmore cominon....

7% 1st preferred.....

- $5 2d. preferred.

Brazilian Traction Lgt & Pwr“..
Breeze Corp. common

W Aernnanﬂnnl
Bridgeport Gas Light Co...
Bridgeport Qil Co.

Brillo Mig Co common..
Class A;
British American. Oil Co
British- American, Tobacco—
Am depyxektstord-bearer: =
Am dep, 5CLS. OYd TeBompmmmem
British pabul N
. Amer dep rcts ord reg
. British Columbia Power class
Class B

i B

Brown Fance & Wire common_-__----l

Class A preferred
Brown Forman Distillers..
$5 prior preferred
- Brown Rubber Co common..
Rruce (EL) Co common..
Bruck Silk Mills Ltd

Buckeye Pipe Line
Buffalo Niagara & East. Power-—
$1.60 preferred
$5 1st preferred..
Bunker Hill & Sullivan..
;-Burma Corp Am dep rets_.

30%

117%
40%
10%

11%
3%

16%
5%

2

14%
11%..12%
15Ys 15%
2%

497%" 50%
15

19, 19%
13Y.-14

3%

9% 10%

4%

21 2”%
3% Y%

33 33

9% 10%

197 213%

11212 112% 112%
10%a 10% luva
e .1%. 1%

of Prices

Sales
for Week

‘Shares -

50
200
125

5.600
600

QY.

3.400
1.200
250
20

11.100
300
375

3.400

19%

800

50
6.000
4.400
15,700
2,800
6.000
400
1.100

6.400

41,400
200
100

100
7,300

100
2,300

100

11,500

400

1,300

14.”"\'\
250
4,500
600

8% Jan
22Y% Feh
23% Apr
8% Dec
277 Mar
169%. Feb

18% Feb

9 May
3% Jan
95% Jan

1Y% Jan
28% dJan
5% dJan

38

35Y;
1%

35%

Jun
Jan
Feb
Oct
Dec
Jan
Jan
Jan
Jan
Jan
Jan
Apr
Feb
July
Apr
Jan
Feb

Sep
Jan
Apr
Jan
Jan

s Jun
May
Jan
Jan
Jan
2% Mar
18Y,2 Dec
2% Mar
13 Jan
106% Jun
2% Apr
3 . May
3 'May
9% Jan
97% Jan
TYa Mar
T% - Apr
5% Jan

6% Jan
% Jan
2% Mar

75 . Jan

Y2 Nov

31 . Jan
115 May

5% Jan °

9% Apr
3% Feb
4% Jan
8 May

. 21% Feb

9% ‘Jan

20% Feb

6V "Jun
39% Jan
6% Jan

9 Jan
2 Jan

13 Feb
4 Jun
2% Jan
65 Apr
6% Jan
'14Y, Mar
21 . ‘Apr
234 Jan
127% . Feb
30 " Apr
35 Apr
% May
127 Jan
6% Feb

6% Feb
11% Apr
1% Jan
43% Jan
10% ‘Jan
1% Feb
80 . Jan
© 24 Jan
10% Jan
Y4 Jan
62 Jan
.10 Jani
17Y% Sep
9% Jan

1% May -

S 30Yen SeEo tin

18 - Febzey

oL 184 At

15%Jan.

3% Jan. T

‘17 May

14% Aor
97% Feb
Yvg May
1 Apr

1 20%

~Rangesince January-1 -
High.

Dec

Jun ¢
Jun :
Dec -

102%

1%
32
48
15Y%

Feb
Dec

‘Oct -

> Nov

. Oct

Dec -
- 8% July

12: . Oct
25% July

303% Dec
117% 'Dec
417% July
11% Dec

11% Dec

©15% Aug

4 July’
17Y% Oct”

- 6% Oct
5% Nov
82%2 tiep
10 Aug
19% July
28% July
Nov
Nov
Nov

Nov :

Aug
Aug
Dec

Dec
Dec
Dec
Oct
July
113% Mar
Oct
Nov
Dec
s Dec
Nov
5%

21%
14

4%
23

Jun

Jun

13% Feb .

16~ Nov
37% July
Jun

20%
20

5% Dec
19 © Oct
2% Jun
6%
24

26

92%
3% Dee
33  Dec
10  Nov

Oct

May

Nov | 4%
Dec*

Nov'*

Dec !

Nov,
Nov ¢

Oct

10% July .

21% Dec
112% Dec
12 Jan

1% July

. Dayton

STOCKS
New ank Curb Exchange

. Par
Burry Biscuit Corp__- b i 12340

. Butler :(P H) commoOl. - b 25¢-

Cable Electric Products common......500

Voting trust certificates........500’

Cables ‘& Wireless—

American dep rcts 5%: pfd-.
Calamba  ‘Sugar Estate.-
California :Electri¢ -Power...
Callite Tungsten Corp..
Camden Fire Insurance.
Canada Cement Co Ltd.

6% % preferred -o——--
Canadian Car & Foundry Ltd-—

Participating ' preference.
Canacuan Industrial Alcohol—

Class A voting.

Class B non voting_.
Canadian Industries Lt

1% preferred
Canadian Marconi
Capital City Products..-.
Carman & Co class A...

Class B..
Carnation Co common
Carolina Power & Light $7 preferred..*

$§6 preferred L
Carter (J W) Co com
Casco Products.

Castle (A M) & Co :
Catalin Corp 0f America.memmcmmannl

Central Hudson Gas & Ele¢ com.

Central Maine Power 7% pfd.....

Centrul New York rower 5% pfd..100
=1

‘Central Oblo Steel Products..

Central Power & Light 7% p
Central & South West Utilities..
Cessna Aircraft Co common.__.
Chamberlin Co of America.
Laalld wOIp
Cherry-Burrell common

Chesebrough Mfg

Chicago Flexible Shaft Co common...*
Chicago Rivel & Macho.... 4
Chief. Consolidated Mini

§Childs Co-preferred --ciewwmmon

. Cities ‘Service 1

86 preferred...-.——
.60c preferred B..
$6 preferred BB..-~

- City Auto ‘Stamping
- City & Suburmm Homes,

Clark. Controller Co_..

‘ Clayton & Lambert Mig__

Cleveland ‘Electric ' Illuminating..

. Clinchfield, Coal COTP.uprmmcmme.

Club Aluminum TUtensil' Co

Cockshutt Plow Co common..

Colon ' Devel t ord'ma.ry

Colonial Airline:

Colorado Fuel & Iron warrants.. “—55

5% preference
Commonwealth & Southern warrants..
Community Public Service--. 25
Community Water Bervice...
Compo Shoe Machinery—:

V t ¢ extended to 1946
Conn Gas & Coke Secur common

$3 preferred weecam—am

Consolidated Biscuit CO-o-c.
Consol G E L P Balt common...
41,% series B preferred.....
4% preferred series: C..
Consolidated Gas Utilities.._.
Consohuated Mining & Smelt Lta,
Consolidated Retail StOr8s.camam.n--1
8% preferred 100
Consolidated Royalty Oil
Consolidated Steel Corp-
Consol Textile Co_-
Continental Fdy & Machine Co
Continental Gas & Electric Co—
7% prior preferred
Cook Paint & Varnhh Co.
Copper Range C
Cornucopig Gold Min
Coro Inc
Corr son & Reynolds
$6 preferred A_.oo---—- i
Cosden Petroleum common..
5% -convertible preterred
Courtaulds Ltd—
American dep receipts (ord reg)_n
Creole Petroleum
Croft Brewing Co---.
Crowley Milner & Co._.
Crown  Cent Petrol. (Md)
Crown Cork International A....
Crown Drug Co common
ney convertible preferred..
Crystal Oil Refining, common_---_-_-'
$6 preferred 10

_ Cuban Atlantic Sugar-‘

Cuban: Tobacco common..
Curtis Lighting Inc comm

Davenport Hosxery Mms

Class A convert.ible
Dejay Stores
Dennison Mfg class A common.

$6 prior preferred

8% debenture
Derby Ol & Refining Corp com....
Detroit Gasket & Mig.

6% preferred
Detroit Gray Iron Foundry-.

‘7 Détroit Mich Stove Co common

Detroit Steel Products.
De Vilbiss Co common
19 preferred
Niamond Shoe. common.
Diana Stores Corp.
Distillers Co Ltd—
Am dep rcts ord reg...
Diveo Corperation -
Dobeckmun Co common.
Domestic Industries class A com
Dominion Bridge Co Ltd
Dominjon 8reel & Coal Bo__.

Friday "

Last

Sale Price

3

C

OYa
%
105%

2
Curtis Mfg CO (MO) ~uimsiinzaniicmmasel -

" 133%

Week’s
Range
of Prices
Low. High
3 3%
4% “bYs

Sales
for Week
Shares

4,200
#500.

57
1%
16 Y4
28%
11
46Ya
113‘/2 113‘/;

9‘/u 9‘/a
14 14

10%
113%
31
1%
LU

84
149

16Ya
115% 118%
11%. 11%

19%
1%
38Y
.28 Y

5% ;
8%
.5
36%
9%

3/64

27%

12%

8
4%

7 ‘/4
27’/4

11Y%

Y2
.66%
117

%
68Ys
117%

109V
16
7%

Y

41500 5

#1105
. 2.800.
100
100
2,000

"2,800 A HE3 Va

100

12%
2

Range since January L
igh

3 Apr
‘4% July

{§ Jan
5y Jan

3% May
5%, Apr
5% Jan
4% Jan
2042 Jun
T4 Sep
100% July

21

4Ys Feb
4% Mar

144 Jan
1% Jan
:12%.Jan
x23 ' Feb
7Y Jan
41 May
11234 Nov
108% Jan
77 Aug
10 Jan .
20 May
3% May

Jan

7Y May
119% Jun
96Ys May

4
30%
11 Jan
25 May
10 Jan
3 % Nov
6% Apr
2% Apr
32Y% Aug

56%, Jan
1/64 July
20Y% Feb

Y2 Apr

9% Jan
Y2 Mar
33% Jan

4 Jan
63%2 Feb
113% Feb
104 Jun

4% Jan
32 - Jan

6% Jan
114% Jan

1% Jan

9% Jan

3% Jan

9 Jan

100 Apr
12 - Apr
- 5Ya Feb

Ya Jan
12 Jan
1% Jan
83% Sep
2 ... Feb
23 Jan

7% Apr

1 22% July

5 Jan
3% Jan
3% Jan

10% Jan
2 Jan
Jun
Apr
Feb ..
Apr®
Jan
Apr
34 May

Jan
Jan .
Jan,,
Mar
Jam,;
Jan
Jans

Ya Jgn, ..

Feb~
Jan
Jan

20Ys Jan
22 ' Jan
6% Sep
132 Mar
9% Aug

13. Mar
5% Jan
10% Jan
43 Nov
2233 May .

6% Feb. ...

Jan v

Hig
4 Jan
5% Jan

1% July
1% Dec,

4 ' July
93, Sep
7% Mar
97 July
20% Jun
%2 Sep
100% July

24

5% Dec
57 Dec
Jan

144
Y July,
16% ‘Nov'
29 Oct
il : Dec
48% Dec
118 Jun
115 Aug
9% Dec
16% Jun
22 Nov
9% Dec

9% Jan
121 - Oct
106  Dec
13  Jun
119% Nov

1} Aug

5% July

9% July
11 Dec
16% Nov
120 - Nov
38% Aug
11% Dec

1% Nov:
91 Nov
17% Mar
118% July
.12Y4 May
111% July

9% Jun,

9 'Mar
22% Jan

1% July

9% Nov
40% Dec
«.29 < Dec

4%2 Oct

12 ‘July

G% Feb'

’4 Aug
Dec
47‘/2 Mar

: 79‘/z Dec
W July

2'7‘/2 Nov
1% Aug

12Y% Aug
. 1% Mar
38 ; -Aug

Jun

9% Nov
70 - Sep
118Y% Sep
111% Aug
67 Aug,
50% July
9% Oct
115 Apr
2Y Dec
19% Dec
6 July
14% Dec

111 'Dec
17% July
8% Oct,
{4 Feb
14 Apr
2% July
8 . Aug
3% July,
36% July

9% Nov.

Dec

Nov
Aug
Nov
Oct
Oct
Jun
Nov

& Oct
Dec

Dec
Dece
Oct
Dec
Dec

23 Y

36

15%
6

86  Dec
135" May
lg% July
Jun

July

1"/5 July
6% July "
29  Oct
26% Dec
8Ys July
18% Oct
16 Dec

17 July
1412 Nov -
21% Dec

. 6% July
253 Sep
8Ys July

For footnotes see page_2677.u m——
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING DECEMBER 16

? : STOCKS Friday Week’s Bales
N ETO0 KES hange F{’:,,’i’ v;g;f.:.,' lof-avl;:ok . New York Curb Exchange ‘Last, ~ Range  for Week
ew York Curb Exchang Sale Price  of Prices ~ Shares Range since January 1 ; Sale Price " of Prices = Shares Range since January 1
Par Low High Low High : Low High

Y Nov ‘Hubbell (Harvey) Inc. s 24 24V 100 17% Apr 25 . Dec

Dominion Tar & Chemical Ltd—.——-F oo & oo Humble OIL & Refining 41%  '39% 41%  7.400 ' 38% Sep
Dominion Textile Co Ltd Feb 80  Aug Hummel-Ross  Fibre Corp-. 7% 7% 7% 1.000 4" Jan p
Draper Corp A Feb 393, Dec - ‘Hussmann ' Ligonier Co- 10%a 10%. 10% 600 6% Jan x11% July
" Feb 83 . Dec Huyler's common 4% .. 4% 4% 1,100 2% Jan 4% Dec
Jan 8% Aug ) 1st- preferred 200 130 Va - 81 Ve 550 20%2 Jan 32%. Dec
Jan’ 45 July Hydro Electric Securities.. 3L i R b IO om0 3Ys July 3Ys July
Jan 12% Dec dygrade Food PIOAUCHS o nmmnal 16% -+~ '15% 16%2 1.000 9% Jan 18%s Oct

Illinois Power 'Co common .....——— <157%  14Y% 16% 4%y Jan 16%; Dec
; ¢ 9% oct. | . % conv preferred - K 5312 531 43% Jan 53% Oct;
East Gas & Fuel Assoc common 2% - 2Ya 84 Dec Dividend: arrear ctfs.. 16% " 17% 9% Jan 17% Nov
4%, prior. prefersed-cu eaammm—- 81% x84%4 . 4 TTO018: BN COtuii i i ‘14 13% 15 y © 9% Jun 15 ' Dec.
6% preferred 47 50% : Impenial Chemical Industrie | ¢
Eastern Malleable  Iron SR IN e . : Am dep rcts regis__ - et Sl il 5% Jan 6% Jun
wastern States Corp-... ‘ vi1¥ 1% Imperial Oil (Can) coupon... * 11%. 12% 10% Apr  13% July
$7 preferred series A 52% 531 527 D Registered 11% 12, 11 Apr - 13% July
$6 preferred series B L 51 52% . Dea Imperia} Tobacto of Canada.........B 10% 11% 9 .-Jan . 11% July
Eastern Sugar -Assoclates— \ 30% 41 48, Feb e Imlpelrmld Tobacco ot Great Britain. & S b4 dorat s
eferred v t ¢ - } 9% relan G 5 : 4 Fe % Oct
Ea:? ‘\’»ll'ashmg Machine v 08 Y XBYa V,‘ .Iguy : Indianapolis P & L 5% % prefened 100 114 .114% : Mar 1145 Aug
y Grocery Stores. 3 18% 18:?; ﬁ.,/: S:S Indianu Service 6% preferred 51V, gsm 662 ;Eb
jc Bond & Share COMMOD . mumus <.- 9% . 9% L 7% - preferred 1 53 an 70 eb
m;cstrpreferrpd s i 96}‘;2 33;7 0 : 32)132 ng . Industrial Finance v t ¢ commun___--l " . g smr gz‘ ﬁug
$6 preferred. 5 98% ] 8 3 2 73 Dee ... Common wieh 2% % un 5 Aug
E wer & Light 2d pfd A-cea- 67% / gt | s 7% -preferred mn : 54 Jan 63 Aug
Elgzg:ignf’owa“m b8 Vet % % & 11{“ Mer L Insu;axfcs Co:o0f North America....210° © __ - 91y 5 Feb 91! Dec
Electrographic °°mh = :gl/ i éé V2 J?xf; "', International Cigar Machine.. ok 1935t o Jan 191 Dec
nal Watch CO-mw-. ; 8 ¢ International Hydro Electric— S
E'S\'&tmétom»- 1 14“/4 é?:/* ‘13:0 Preferred $3.5y0 series ¢ Y4 19% ; Jan 22% Oct
515% conv preferWd P Toeie e International Metal Industries A 0% S Jan 2072 July
Empxre District. Electric 5% pfd"‘mo e F:ﬁ International Minerals and Chemicals— v
Empire Power participating stock. ‘ 127 July : Warrants g 9% 2 Jan 10 % Jun
Emsco Derrick & Equipment 5 ) 1% July International Petroleum coupon shs.. Y 183,/4 R ign’/“ ;aln
Registered  shares... 2 . 18Y Ya July
Equ:;wog%l;l‘tible 9“19"9‘1 1 4 44 . Deo Interiational Products —--- 10 % 10 20077 % 11% Nov
Eszulrce Ine. BZ;’//: g;g International Safety Razor g 3 .?)ug
5 by § Deos
s Tog WO L) 0% Dec Riamations] Diliies Carh oms e o
Interstate  Home Equipment._. ¥ 2 8 July
Interstate Hosiery Mills..- - - /s Aug
3 7 13% Nov Interstate Power $7 preferred.. 9 e i ¢ J?J'f;t'
amera & Inst Co z 8 an 2 Investors Royalty. 5 g/ Vi
l{‘:xtrrgt}llxillg gnglne & Airplane s x4. 7,600 Jun 4% Oct Iron Fireman Mtg voting trust ctfs. o ¢ 93, ; July
Falstaff Brewing % 1.400 Feb 17 .. Nov Irving Air Chutc Vi Aug
Fansteel Metallurgical 4,700 4 Feh 41 ‘1 595 Iggg [talian Superpower A 1 1 Ya May
1.000 V4 3
Tedderg 108 o & Warehouse Co--25 i e Zk 25% Mar. 25% Mar
Federal Compress 10 o Py T s b gl
Ii”ed ,;;s(tmmggnm(ghﬂa) % I ; 1 g iy Jacobs Alrcraft Engine Co.
Ford Motor .y »”
aAm c;ext) rct? gra%ardef Y, 5Y; ? 6,200 4%s Apr Y4 Oct gi:zﬁin‘fé{as‘;ﬂcg ; 5, 5%
or o — :
Fo(l:?a:s OA non-voting 22 Y 227 400 }S:A ‘I;:g 31;‘/: 3]&‘1’; Jersey Central Pwr & Lt 5% % D!’d--lgﬂ il ¢ 3 igg l‘m
Class B voting 25; 78 8 B {
111
Foﬂme}f “dep s beaer i : 200 2 dan 5% Sep Julisn & Kokenge Gor . £ o s 20%
Fox. (Peter) Brewing NewW..-a-—--- e 6 ; ng 3 %lég 32% gzg
Franklin Co Distilling : i ;
Malt cCommMondmax-1 150 Y% Aug Dec
Froedtert Grain & T 2.350 o Jan Nov Kansas Gas & Flec 7% preferred...100 s os Sy 190 5 VULY 18T
20 Feb % Nov Kennedy's Inc : 5 9% JMar 31313
Jan % Nov -Rad Tube & Lamp A. ] Y o i Jan 5
4% convertible p A Ken-Ra; ; 2 2 4 0
o 1 T Key Co common 1% . Ya Y2 Jun 734
Kimberly-Clark 6% pfd. - F Oct 1131'
; 3 i : : Kings Co Lighting 7% pid B Ya - Oct 61%%
Gatineau Power Co common. : 48 1Jan 5% preZerred Dammeomoo i - k ’z OcktJ 55
5% preferred o Y, 79 g Nov ! glngstog le' d 1 e 4 g‘gp ;58
fg Co commoi ¢ { g 3 4Yy Dec i1by - Petroleum 2 ‘
gggen;:xll Amlllgys N O T ¥ é 1% July Kirkland Lake G M Co Ltd_-_-,.___-l % May I:/e
Gen Electric Co Ltd— . Klein (D Emil): Co’ common_. ] 2 15Y% -Feb 165(:
Amer dep rcts ord reg. - Y 16 July < . Kleinert (I B) Rubber COmciauenn 12 : o - 1% " I\F'ia; 112 s
General Finance Corp common.. x ; 3 7% Nov Knott: Corp - & ¢ 2 i 2 : uen s Y4
59% preferred sgrles y_ U] 9 - Y 21']//2 gaualy > gg::gc:e[)re psttosr::rexnc-_.s_--_-._--..--_ 3
gggerﬁsF&regmot;xﬁxgp:gfr:ggg S 5 ! 140 : Oc);, £ .44 convertible 1st preferred 3 s i 84'1/2 Feb 9612
(seneral Outdoor Adv 6% pid_._...10f Y 102 Oct Kre}xger Brewing Lo SIS i, | ‘ Vo o 7% Jan 9%
General Public Serv;\ce tsekpre!ertedh ; ggv .}?ﬁg ! 2
General Rayon Co SH0CK e e ; A
éeneral Shareholdings Corp com.. ggl/. ml/:[)ar ek B N
$6 convertible. preferred ec - Jiirts
Gen Water Gas & Electric common.... 13% Nov Certificates of deposit...
$3 preferred. g, ;1. 52% . Nov
O atarn preierred____-_..... i : 12 4 Hg > I?ec : Lamson Corp of Delaware:
$5 preferred > g i, 7 oy ’ 8 e
a Gﬂberlt) (A C) COMMON i i i s 15521/, 121)0% 2 Egg: lévrey]?.:% Zq;og‘x;g?:red_
Preferred s ¢ c 4 : e R e el
Gilchrist Co 13 16 Mar " Lnngendort ‘United Bakeries class A
Gladding McBean & Co o 11% Mar Class..
Glen Alden Coal 17 17% Sep Leécountrggltyrgggggn..-_b_.._--_......l
Godchaux Sugars class A... 49% 325 9 ?53 Oop Leoggrg OlleD%velopment
; ; d :
f-}“sﬁrefﬁ;;:ﬁ"“""" A E “ e 113 - ‘}L’ﬁ Le Tourneau (R G) Inc..
Goldfield Confollds‘.\ted Mmes--_...__-z Ca ¥ ;"a 8”', 1\(1)0‘; raT E:;‘rexefdét;gu OO 2 it s Sty
Goa?ag;eg:r:dtii__-....---_._u_- _? s _z - 20 : 82V, M:y. + Lipton (Thos J) Inc 6% pre!erred
10 1 t Lit Brothers common
gg;}r]x?imRaanigs r;;:::l:; Lo ' 33 3;12 431/4 ?3; Loblaw Groceterias Class A
- Gray Mfg.Co T 8. . -12% ¢ 13% ; 13% Dec ; Lag)l(zsss-til s .
. Great Atlantic acific: Tea— ;
; Non-voting common St0CK. ce—caean® - 881 90 5 i 93% Mar “Lone Star Gas (l:]mx'p gommog
7% st preferred i -100 PR 136 - 136 ), 136% Aug Long Island-Lighting' common..
Great Northern Paper._. 5 S36% 372 37% Dec 1% preferred class A....
Greenfield Tap & Die..... . 10% . X100 107% X 11% Nov *- < 6% preferred class Bioio_oca
Grocery Stores Products common..25¢" R % 1Y ‘ .~ 8Y Dec ' ¢~ Louisiana Land ‘& Exploration... R
Gulf State Utilities $4.40 pfd 100 - 308 109% 109%% 109% Dec ! * Louisiana Power & Light $6 ptd___ R O : 1
Gypsum Lime & Alabastine____owonl® ... RN 8 6 10 July : =7 Lynch- Corp [’ - 32 /2 ‘34

H o Mansu Sug-r optional wnrnma_--.. Pl 2 Y v 29
Hall Lamp: Co 8 9% . 9% 10% Oct - Mengel Stores- .. oo 147 147
Hamilton Bridge o Ltd—mweeenc® S em Sep 5 - Jan -+ %085 convertible  preferred.. g \ »100 102
- Ha mill Paper enn10 : 29 Nov - Wapes - Consolidated -Mfg"Co wE 22 N
Hartford Light.. 25, G $ 56 . Nov! . Marconi’ Internat Marine.’
Hartford Rayon: voting trust ctfs....k . 134 1 H Feb 2% July Communication Co"Ltd... _---M-u

. Harvard Brewing Co. o B S o ) Jan 4Ys Apr _Margay Oil Corp
Hat Corp of America B non-vot com-!. T 7 7 - Apr - 7% Dec: Marion Steam. Shovel_..
.. Hazeltine COrp.iuammmce—— i L 30Y2 - ~Apr 34Y5 Dec:
. Hearn Dept Stores common: . 6% . Jan T% July
6% preferred - 2 s Jan 48 . July .
Hecla Mining Coeuvcuccne. -9 8%. 9 | Jan 9% July " ‘McWilliams Dredging
Helena Rubinstein: . *. 18Yz Jan 19 = May: «; 'Mead -Johnson' & CO.ceune-
Class A - t o 14 Jan 14% Novi Memphis Natural Gas common
Heller Co L i £ - Jan 12 May’ Mercantile Btores common
5Y%% preferred-w w : %104 105 Nov 105 Dec v, Merritt Chapman & ScOtt..._...
Henry Holt & Co participating A.....* Y BERY e Mar 27Y% Oct . Warrants .
Common 1 . 5% d Aug 6V Dec wen 6%% A preferred_____.._..____L-_IOO
Hewitt bt 17 \Jan 17%. Dec Messabi Iron Co_w.-.
Heyden- Chemical common:. o 19Y2 g v 22Y, July: Metal. Textile. COrp..o ..
* Hoe (R) & Co class A (1] 39 Feb 42% Dec | Participating ‘preferred_...._. o W ! <
Hollinger Consolidated G M. 93 273 H Nov. 11% Jun Metronolitan Edison $6 prererred;. - : LR : Mat
Holophane Co common Y 14% i .3% Mar 17 Dec Michigan Bumper Corp._.. o 2 .3 4 : ' July -
Horder's Inc il e Jun 13 Mar Michigan Steel Tube._ 1 o 99 5 " Apt Dec
Hormel (Geo A) & Ce common...... 37% 37% 6 Jan . 40 May Michigan Sugar Con.iwm... wea® - 1% i ¥ Oct
Horn (A C) Co common 3% Jan 9  Oct Preferred . 3 300 9% -Oct
Horn & Hardart Baking Co. s I -~ 116 July 119 Apr . Micromatic Hone Corp 1 157 Oct..
Horn & Hardarbooo—————. . Y 3 > 25% Jan 31  Dec Middle States Petroleum class A v § 6.1 57 94154 1o Deo’s
5%:. preferred. — 110 Aug 113Y% Apr g Class B vte 1 £ 4" i ki 3% May

c.u.u-g

saes

~Por footnotes see page 2677.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING DECEMBER 15

S BTOCKS
New York Curb Exchange

Middle. West Corp common
Midland Steel Products—

Midvale Co
Mid-West Abrasive. .-

Mming qup of Canada..

Minnesota. Mining & MIfg_

Minnesota, Pwr & Light 7%, pfd..
* Mississippl River Power 6% Dpid..

Mojud.. Hosiery: Co.Inc...
Molybaenum . Corp

Monogram Pictures common.
Monroe Loan Society A-..--
Montana Dakota Utilities.wew-.

Montgomery Ward A . ceema
Montreal Light Heat & Power..
Moody Investors partic pfd-_..
Mountain City Coppcr common.
Mountain Producer:

Mountain States Power common.
Mountain States Tel & Tel..«

6%  preferred

Midland il .Corp $2 conv preferred..®

+.$2 non-cum dividend sharen_._-..._..-.

Missouri Public Service common.___aga

Nachman COrP. meeemmeecimmmime o
National Bellas Hess common
National Breweries common..

7% preferred
National Candy Co. i3
National City Lines ¥ommon
National Fuel Gas_. ...
National Mfg & Stores common
National Refining common..

National Sugar Refining....
National Tea 5% % prelerred---__

Friday
Last.
Bale Price

Week's
Range
of Prices

Low. Figh -

13%
14

21V 21V
27 28%
3% 3%
‘8%, 8%

3%
1 M 118
734 70
105 x105%2
. x114 115’/4

X11% . x11%
A 14

%10

1801'2 180%-
20% - 20%
373 37%
1% 1%
6%« 6%

184
133
10%
85

13%
10%

Sales
for Week
Shares

,10,300
50

3,300

Range since January 1

Low
9% Jan
8% Oct

20 Jan

23% Apr '

1% May
8Ys Jan
4 Jan

' Feb
Mar
Mar
Jan
Jan
Jan
Dec

165 May
15% " Apr
28% -Feb
1% Jan
5% Jan
18  Feb
127 - Apr
13%  Jan
11%Jan
6% Jan
Jan

Jan
Jan
Feb
Jan
Jan
Oct
Dec
: Jan
Jan
Apr
Apr
Feb
Jan

High
13% Dec
17% Oct

 27%2 Dec
30  July
3% Dec
9 July
27 . Nov
3% Oct
2% Oct
70  Dec
106% -Dec
- 115%2 Sep
13 .Nov
281 Sep
12 . July
4% Aug
2% Aug
x10 - Dec

183 Nov.
20% Dec
382 Sep

©7.2 - Jun

6 July
24Y," Nov

136%; July
19 . Oct
147 Sep
11%s Dec
85~ Dec

20% Dec

2% July
33% Ocl
39Y% Nov
44, Mar
17% Dec
123, July
10 -~ Dec
15%. Nov
12 July
16° Dec
25% July
10 - Nov

T STOCKS
New York Curb Exchange

Penn Traffic Co

‘Penn Water & Power Co
‘Pepperell Mfg Co
Pertect Circle Co.
‘Pharis Tire & Rubber

Philadelphia Co common.
‘Phila Electric Power 5% pfd
Phillips Packing Co_......
Pierce Governor. common..
‘Pioneer Gold Mines Ltd.-

Pittsburgh Plate Glass_.
‘Pleasant Valley Wine Co

‘Polaris Mining Co
Powdrell & Alexander.

Power Corp of Canads . .oomooeuuw ey

Pratt & Lambert Co.
Premier Gold Mining..
‘Prentice-Hall .Inc com:
Pressed Metals of America.
Producers Corp of Nevada,.
‘Prosperity Co class B..:
Providence  ‘Gas

Public Service of Colorado—
6% 1st preferred....
1% 1st preferred..
Puget Sound Power & nghb—
» - Common

$5 prior preferred..——--——
‘Puget Sound Pulp & Timber-.
.Pyle-National Co common....
‘Pyrene Manufacturing

Quaker Oats common

6%
‘Quebec Power . Co...

Week’s
Range
of Prices
Low High

Friday
Last
Sale Price

x59 . 60%
149 - 152%%
36
10%
107
29Y
TVa
21Ya
3%
3%
8%

63% 64%
18Y2 . 20%
.122Y, 125
4 4%,
13% 134
3%
13%
6

30%
3

ii

149,

107 Y

16
13%

Vs
158

TV 19
154 158

Sales
for Week
Shares

1,600
200
150

1,100

300

525
100
1,300
1,600

Range since January 1

Low

2% Mar
53% Nov
1256  Jan
31 -Jan
7 Jan
8% May
28% Oct
5Y2 Apr
12%s Jan
1% - Jan
2% Bep
7. Jan

37% Apr
55% Jan
10% Oct
95 Jan
1. Jan
Oct

Feb

Jan

Jan

Sep

Jan
Jan
Jan
Jan
Jan
Apr
s Mar

Apr
Jan

Jan
4 Jan
Jan
Jan
Jan

High
3% Jun
68 Mar
158% Sep
©36  Aug
12  Nov
11% Aug
33% Jan
8 . July
24 . Nov
3% Aug
4% Oct
9% Jun’

43 . Sep
69 Nov
24  Nov
125 - Dec

5% Jun
17 May
15% Dec

4% Jun
15 Nov

7. July

84 July
1% July
55 . Nov
14  Nov
Y2 Mar

13 Oct
9 . Nov

x111
118

Sep
Jun

14% Dec
107%s Dec
17 - May
16 Dee
13% July -

854 July
158 . Dec
12 . Dec

1,100
2700
2/500

National Transit 12.50
National Tunnel & Mines common_-..1
Nasional ‘Union: RAAI0 e 00

Jan
Jun
Jan

-~ 14Ys -OcCt
2% Aug
T% July

Nuvarro. Oil Co.
Nebraska Power 7% prelerred

Neptune Meter class Ao
Nestle Le Mur Co class A-ceemew

New England Power Associates.
6% preferred

$2 preferred

New Jersey Zinc

New Mexico & Arizona Land-
New Process Co common..

N Y Auction Co common

N Y City Omnibus. warrants
N Y & Honduras Rosario_..
N Y Merchandise.

$6 preferred

N Y Power & Light ’I% preterred--loo £

N Y Shipbuilding Corp—
Founders shares

N Y Water Service 6% pfd.

Niagara  Hudson Power common.
6% 1st. preferred.....——
5% 2d preferred
Class. B optional warrants..
Niagara Share class B common
Class A& pteisrred_.‘_‘-_._.;_-..'.__.
Niles-! t-Pond -
Nineteen Hundred Corp B
Nipissing . Mines.
Noma. Electric.

1
N-Y Staie Electric & Gas $5.10 p!d_loo AT a3

$6° preferred
North ‘American: Rayon class A
Class B commorn.:
6% prior preferred_.....__..
North. American: Utility Securies__i.®

Northeast Alrlines _
Northern Indiana Pu

Novadel-Agene Cotp....__..__

©Ogden Corp common G

©Ohio Brass Co.class B common,
Ohio Power 4% % preferred.._..

Ohio -Public Service 7%- lst pfd
6% 1st preferred.

iDklahoma Natural Gas comri

Oliver United Filters B

©Omar Inc

North Amer Light: & Power common--l

Northern (Central Texas Oil_--.-__.-.'s

% P!
iNortnern States. Power clm A___-zs

Pacific Can Co -common..
Pacific Gas & Elec. 6% 1st pfd
1strpreferred._.. .

Pacific Power & .Light 7%
Pacific Puhblic Service.

$1,30 1st preferred....
Page-Hersey Tubes common.__....
Pantepec Oil of Venezuela Am shi
Paramount Motors Corp..-
Parker Pen Co
Parkersburg Rig & Reel
Patchogue Plymouth Miils
Peninsular Teleplione common .

$1.40 preferred A....
Pennroad Corp common

$2.80 series preferred
;enn (;as & Zlec class A com.
enn Power & Light $7 prefi
$A preferred. . g i B pre erred
Penn Salt Mfg Co common_-

Overseas Securibles mmam iicmmmmnd

e |
Pennsylvania Edison Co $5 series pfd-

34
15%4

116

105 105

16 17
108%: 109%
66. . 672

3%

165% 110
13%14%

26 26%: <

L 113%

29%

13%
37% |
108% 10

s
"%
232

K

56 1
/

2% 2%
111 'x110% 11%
ads x108%2 109
36% 36% 36%

130

3,200
5
390

27,000
900
90
3,800
1,800

/5,900
100
300

75,000

42,600
475

200
300

2

e
19,200
125
4,400
200

16,200
25
300
160

120
450

Jan
Dec
Apr
4% Jan
62 May
5% Jan

Jan
Jan
Feb
Apr

31% Dec
114 = Jan
88 July
12 . Oct
10% Oct
9 Feh

7% - Apr
64%z Oct

Jan -
s Mar -

Apr

Jan

Mar

Jan

Jan

21% Jan
11% Jan
112’-‘/4‘ Jan
102 Jan

13.  Jan
108% Oct
60. May

" 2% ‘Apr:

74 %2 “Felr
65 May
Apr

s Jan

3% May
18%2 Jan
112, Feb
115 - Jan
108 -~ Jan
18% Jan

; “106’/4

th “96’/2 Jan
5, Jan

-539""  Jan " '
Fep '
Apr " .°
Mar "'

Jan
Jan
Jan
Jan
Aug
Jan
Jan
Mar
Jan
041, Jan
90 .Jan
36% Dec

1062 July

17Y3 Mar
111 .Jan
776: 2 Jan

3% Oct
942 Nov
Dec

89% "Dec

110 “Dec
15% July
277% Qct

4% Oct

243 July
116 - Aug
11734 Dec
113 [ Jun

30 - 'Dec

7Y Mar
9% Sep
13  Nov

15Ya Jun
:"38%2 Dec
*.135%: Dec
109%; May

4 110 ' Nov
8% Dec
23%2 Dec
88 . Oct
9%s Dec
9 July
36% Nov
22 May
50 - Mar
40 . Nov
33% Jan
6% Dec
78  Oct
49  Dec’
3  Oct
111Y% Dec
109% Nov
38Y% Nov

‘Radlo-Keith-Orpheum option warrants.

Railway -& Light Securities
Voting €COMMON oo =
Railway & Utility Investment A.
yRath. Packing Co, common.___.
‘Raymond Concrete Pile common

$3 convertible preferred...—..-—-— A

Raytheon Manufacturing common
‘Red Bank Oil Co.__.

Reed Roller Bit Co_.

Reliance Electric & Eng;
‘Republic Awation

Rice Stix Dry Goods.
:Richficld Oil Corp. warrants_
Richmond Radiator

Rio Grande Valley Gas Co v t ¢

" Rochester Gas & Elec 6% pld D-_-_1oo

/Roeser & Pendleton Inc.
:Rome Cable Corp common.
i Roosevelt Field Inc
:Root . Petroleum Co

$1.20 -convertible preferred..
. Rotary Electric Steel Co......
Royalte Oil Co Ltd_..
Russeks Fifth Ave_._
‘Ryan"Aeronautical €O
‘Ryan Conselidated Petroleum:

Ryerson & Haynes common. . -1

1Bt Lawrence COrp Lid e ®
Class A 62 conv. pref_.. 5

:salt ‘Dome Qil COfeme
:Samson’ United Corp common.._.

.:Bavoy 0il Ca

Schiff Co.s

sBchulte (D A). common____-

<t Convertible ‘preferred..

:Scranton Spring Brook Wuber Service—
.

$6 preferred

:8cullin .Steel Co common....

i Becurities Corp General.. ..

Seeman Bros Inc.

1Segal Lock & Hardware..

:Seiberling Rubber common..

'Selby Shoe €0 ocee

+Belected Industries Inc common..
Convertible stock..

| .$5.50 prier stock....

< . Allotment certificates_..

Sentry Safety Control
Serrick Corp class B__.

:Shattuck Denn Mining...
iBhawinign.-Water: & Powe:

‘ :8herwin-Williams common.

. 5% cum pid series AAA_
:8herwin-Williams of Canada

".Sick’s Breweries Ltd

Silex Co common

:Simmons-Boardman Publications—
$3 convertible preferred

:Simplicity Pattern common

-Singer Manufacturing Co. i

Singer Manufacturing :Co Ltd—
Amer dep rcts ord regis.

Sioux City Gas & Elec 7% pfd..

Smith (Howard) Paper Mills.

:Solar Aircraft Co.

Solar Manufacturing Co_.

Sonotone Corp.

Soss Manufacturing common
South Coast Corp commont,
South Penn Oil
Southwest Pa: Pipe Line.
Bouthern  California Edison—
5% original preferred..
6% preferred B.
5% 9% preferred series C
-Southern Colorado Power cl
7% preferred

114

11%

3%
15 16%
105~ 106
114 114
19Y2 19%

13% 14
324 32%

5% 57
285% 288%

23,800

1. Nov

12% Jan
. Jan

40" July

15% Jan
48 Mar
12% Jan
1% Nov
21% July
11% Jan
3% Jan
11 Jan

5% Nov
- 2Y May

Y2 Jan

105% Jan
11Y% Dec
10% Jan
2Ya Feb
5 Apr
17% Jan
13% Oct
16% Aug
8 . Jan
3% Jan
4% May
1% Jan

2% Mar
11% May

4Ys May *

1% Sep
2Yy Jan
1% Feb
14: Jan
1% Jan
50% Jan
27V ‘Jan
x112% Dec

Feb
Jan
Apr
Jan
Jan
Jan
Teb
Apr
Feb
Jan
Jan

295 Apr
29Ys Jan
1Y% Nov
67 Jan

1% Jan

16% Dec
1% Aug
427 July
24% Oct
55 Oct
55%. Dec
2% Jan
26%2 July
15% Dec
7 Dec
18% Oct
1% Mar
4%z July
1Ys July

109  Sep
15% Feb
17Y% Dec
3% July
8 Aug
19  Mar
19% Nov
18%a Dec -
11% - Dec
9Y; Dec
11% Oct
4% Aug

3% July
19% Oct
6% Dec
10% July
Dec

Dec

Oct

Dec

Jun

Dec
Nov

93% July
12% - Mar
5% Nov
48V Jun
2Ya July
11% July
22 July
1Y Mar |
11% Dec
83% Dec
_.80% Aug

1% July
6 - Aug
10Ys July
3% Apr
16% Dec
106 - Dec -
115% Feb -
19% Dec
21 . Aug:
16%" Oct

33 *Nov
/s: Dec'
295 Nov !

‘/a Oct '
112%2 Oct
17% Dec
1134 Dec

7% Dec
3% Apr

31 July.

44 Sep
32% Dec
32% Dec
2 July-

- x79 Dec

For footnotes see page 2677.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEw YORK CURB EXCHANGE

RANGE FOR WEEK ENDING DECEMBER 15

Monday, December 18, 1944

Week’s Sales
Range far Week
of Prices - Shares Range since January 1

Low Highk Low High ; 3 par:

STOUCKS ; Friday -
New York Curb Exchange’ ! Last
Sale Price

Week's i
" Kange' " for Week

of Prices - Shares Range since January 1
Low’ High: Low High

STOCKS Friday Sales

‘New York Curb Exchange Ut
Bale Price

t it Par

Southern New England Telephone..100
Bouthern Pnosphate Co.

Southern Pipe Line......

Southland Royaltv. Co -
Spalding (A G) & Bros lst pfd..

‘ Bpencer Shoe Corp..

BStahl-Meyer Inc....

standard Brewing Co

Standard Cap & Seal COMMONcacmmmm
) Convertible preferred..c-——aw Giamad

standard Dredging Corp common,
$1.60 convertible preferred_...
Standard Ofl (Ky)
Standard Oil (Ohio)—!
Standard Power & Light
" Commor class B.
. Preferred
dtandard Products. Co
Btandard Siver Lend_-___
Standard Tube class B.
Starrett (The) Corp voting trust ct s..-l
Steel Co of Canada.
Btein (A) & Co common..
Bterchi Bros Stores_...
6% 1st preferred..
5% 2d preferred

sterling Aluminum Products
Sterling Brewers InC..—... -
Brerling Inc

Stetson (J B) Co common..
wunnes (Hugol Corpa—...—.
Stroock (S) & Co common..
Bullivan Machinery

Sun Rav Drue Coo-. -
‘Superior Portland Cement—

*B' common..
8wan Finch 0Oil Corp.

Taggart Corp common
Tampa Electric Co common.
Technicolor Inc. common
Texas Power & Light 7% vfd
Texon Oil & Land Co.
Textron Inc
Thew Shovel Co common
Tilo Roofing Inc
Tishman Realty & Construction.
Tohacco & Allied Stocks....-.-
Tobacco Product Exports,
Tobacco Security. Trmsi Co Ltd—
Amer-dep rcts \0ord IegiSammnae comamn
+ .Amer dep recs def reg_..
Todd Shipyards Corp..-
Toledo Edison 6% pref
7% preferred
Tonopah Mining of Nevada.-
Trans Lux Corp
Transwestern Oil Co__.
Tri-Continental warmms__
Trunz Inc ;
Tung-Sol Lamp: Works_:
" 80c- convertibie. preferred —...__..:®

.Odylite - Corp. 1

Ulen: Realization COrpA.-_;-_--_...mc'
‘Unexcelled- Manufacturing Co-.. _.__104

Union.Gng.of Canad

Union Stk ¥Yds of Omaha,
United Aireraft Products..
‘United. Chemicals. common...

Prior preferred...
'United «orp warrants.,
ATnited. Blastie COIPimmmmaae
United Gas Corp new commo

Umted Light & Power common A
class B
86 1st. preferred ... o
United Milk Products.: - cmmewmmmcmas. -
$3 participating preferred
United Molasses. Co' Ltd-—
Amer .dep. rcts ovd regis.
United NJ RR & Canal_..
Unitea Prolit Sharing..
10% preferred . oo eoeeo-.
United Shoe Machinery common
Preferred
United Specialties common

U § Foil Co class B

* U 8 Graphite common.

U & and International Securities.
$5 1st preferred with warrants.

U 8§ Radiator common

U S.Rubber Reclaiming.

United Stores common_..

United Wallpaper, Inc

Universal Consolidated Oil

Universal Cooler class A
Class

Universal Insurance

Universal Pictures common.

Universal Producis Co..

Utah-Idaho Sugar...

Utah Power & Light

Utah' Radio Products e

Utility Equities common

. f
Va&spar Corp common.

$4 convertinle preterred.
- Venezuslan Petroleum. .
Vogt Manulacturing

Weco Alrcrafé Co

agn<c Bnkine voting trust otf,
7% preterred . eni‘a

Wayne Knitting Mills__
;:mu:g)rth Mnnumc'urlng -
est Texas Utility $8 preferred. .
West: Va Coal & Coke._ e
Weswern Air Lings Inc |

9%

8%
10%
55
5%

5%
1

15%
25%
4

21
18%

12%
9
11%

112’/2 1124

‘1‘{

T
110

12
Ya
2%

6%

:26Y2

21
119

27V
22V,

119

6%

12 - -12
6% X772
X442 45Y

8%

3,100
400
1,000
0
1,700
200
200
3,500
1,300

1,600
50

1,600
25
3,400
500
300
300
9,700
1,300
9,600

20,700
4,800
8,400

6,800
8,400

121 . July
5% -Jun.
8% Jan
9%, Mar
40 - Jan
3% May
2% Jan
ﬁ Feb

Jan

18'/3 Jan

2 .Jan
16: -Jan
17Ys Feb
108% Jan
Yy Jan

5 Apr
54 Jan
- TY%2 Jan

8Ya
Y JA
11%

17 May
12% Jan

48 % Dec
Aug
Apr

2Ya Jan .
"4V Aug *
5% Feb' '

66  May
7% Jun

14% Jan':
1Y, .Feb -
80% Jan -
17 _Sep:

3/64 Dec
16 . -Febr
8% Nov

% Feb

¢ Jun
50%> Jun
~33% Apr
90  Feb

4 Feb
263 Jun
Y2 Feb
62 Mar
69 Jan
42 Jun
4% Mar

Jan
Feb
Apr
Jan
Jan
Jan
s Apr
Jan

Febh
Jan

Jan. |

Feb
Jan
Jan
Jan
Jan

Jan. -

Feb
i Jan

131 - Oct

12% Dec
9% Aug
13 July
56 - Dec
6" Dec
7- “Nov
1% Apr
18% Oct
28 --0ct

4V, Dec¢
21% Dec
19% Nov

“114 ' Mar

1» Aug

Y July.
113 Dec
13% July

$5 July-

3Ys Dec
3% Dec
60% Nov
17%2 Dec
10% Dec
53 - Nov
15%2 Aug

12% Nov
6 Jun
4 - Nov
18% Dec
3% Aug
14> July
26% Oct
187% Dec

48% Dec
157 Dec
11 -~ May

6% Sep
2’1 Y3 Dec
47 July
119’/2 Nov
7. Oct
12Y, Sep

4%y Jun-

13% Nov
1% July
80 July
110 Dec
115 Jan
1Y%, Aug
47 July
37% Dec
1% Mar

10V July-

~9Y-July

“13% July -

TV Nov
3¥s July
79 Feb

7% Dec:

68% Sep
11% Oct

25% Aug ..

2Ys Mar

95Y2 Dec.
18% Jun,

42 Feb
19%- Nov
107 Nov

¥ Jan
5 Jan
69 - Dec

.40 ~ Dec

93 . Apr

62 Oct
269% Nov

2% Dec
"12  Dec
7% July
45% Dec
10Ys Sep

8% Dec
'7 /s Dec
1% Jun

5% Sep

16 . Nov
1312 July
5% Nov
227 Aug
26 Mar
28Y, July
3% Dec
65Y% Dec
8% July
2Ys July
87 - Dec

37 July
54Y%2 Dec
11% Apr

15% July

6 Dec
11% July
106Y% Dec

Western Maryland Ry Y% 1st pfd_-lou_

Western Tablet & Statlonery coni.
Westmoreland Coal

W eland Inc

Weyenberg Shoe Mfg.....
‘Wichita River Oil Gorp..-..

‘Williams (R C) & C

* Williams Oil-O- Mmt!o Heating.

‘Willson Products Inc

Winnipeg Elec common B L8
Wisconsin' Power & Light % ptd-_loo
:Wolverine Portland Cement__--___..m
‘Woodley Petroleum

. Weolworth (P W) Ltd —-

American. deposit’ receipts__..
Wright Hargreaves Ltd...

140 1
25%

1%
16Ys

40
25%
ii Ya

'19"/1

13%

6%

5:)/
x10% x

5 =|/

1%

3 Vs

60 84 ' Jan 140 Nov
Z."18% Mar w
275 23 © Jan
"W 16 Jan
400 Y2 Jan
Feb 19% Dec -

Jan 14Y, July
Jan 7Y Nov
Feh 12Y4 Qct
% Nov 6% Jan
Apr 111 Apr
Jan Jun
~Jan 14'/4 May -,

Jan i 11%' Dec
Jan 4Y July -

BONDS
New York Curb Exchange

American Gas & Electric Co.—
2%s s.1 debs.
3%s 5 1. debs.
33%s s f deos.
Amer Pow & Lt -deb 6s
Amer Writing Paper 6s
‘Appalachian’ Elec Pow 3%s.
Appalachlan Pow deb 6s

Associated Elec 4%s
§Associated Gas & Elec Co—
ACony deb 4%s

Assoc T & T deb 5%s A__.
Atlantic City Elec 3Ys

Bell Telephope of Canada—.
; -1st- M 5s series B....

5s ‘series C
Bethlehem 8teel 6s
'Bickford’s Inc 6Y2s.-
‘Boston - Edison . 2%s.

‘Canada- Northern Power 55_-_..--1953

:§aCentral States Electric 5s
Cablas
Central States Pr & Lt 5%s stpd-.1953

‘§AChicago Rys 53 ctfs---_----___l%’l
Cincinnati St Ry a’/as A 1952

68 - series B
I Cities: Service ‘5s
’ Conv deb 53___.' ....... a2 3 950
$ : 1958
l

Debenmre 55 ................ ~.1969

‘Consul Gas- El Lt & Pr (Balt)—:
' 31,8 series N L5191
(' 1st, ref.mtge 3s ser P.. 1969
i 1st.ref mtge 2%s ser Q-...----.-1976
Consolidated: Gas. (Balt: City)-—
Gen mtge 4%28_-
Continental Gas & El.5s__ 1958

5Easf.ern‘ Gag & Fuel4s ser A ...

‘i Blectric Power & Ldght 53_-.....-2030

{Elmira Water Lt & RR 5s..
| Federal ‘Waler Service 5‘/‘as

Gatlnean Power 3%s A--....,._.,._.Jsss
| General Pub. Serv 58_ % _.__ 1953
' AGeneral Rayon Cao 6s. ser A.

~Georgia. Power & Light: 5s..

' Grocery Store Prod 6s._
‘Guantanamo & West 65

-Jan: 1949

'Hygrade Food 68 ser A..
Jan 1949

6s series B.

Illinois Power Co—
1st & ref 5%s series B
Indiana’ Service 5s...
1sg len & ref 58— ...

Indianapalis P & L 351970

§International Puwer Sec—
Lb6Y%s scries
A8Yas- (Dec 1 1941 coup)-_.-1955
i —-1957

Interstate Power: 58
Debenture 65— .-
AItanan Buperpower

Jercey Cent Pow & Lt 3%s

Kansas Electric. Power 3%s

Kansas Gas & Electric 65.....

Kansas Power &.Light 3%s_..
Kentucky Utllitles 45--_-___..-._-_1970

~Jan- 1966~

1954

Frlday. ; Week’s Range

Interest La!
Period

st

Sale Price Bid & Asked Sold

103%

1107 108% Sk 108

105%

- °$109% 113

2 105-¢:305 2 - -
11032 104

Bonds Range Since
January 1

Low * High

or Friday's
Low High *No,

102Y% 105
108%
1067% 110-
101% 106%
99 - 102

1037% 1037 2

1092 109 6
105%% 106 Y 123
102 102 4
109 109% 17 107% 109%
1123 124% = 124128

92%

27

27V

2%

27

28

100~ 100%2 85% 101
107Y 107% 106 - 109

113% 114 ~:113°4 115V
1119% 119% 119  120%
1155 180 150 - 150
105%; 108
101% 103 Y%

103 Y4 103% .« -~ -+ 99%-103%
106 106% 105% 107
547 3612 “547a
55% 37 55%
8- 99% 98 - 100% -

103 - 103

68%4 5 2o 620 079

1102% 104 101%-1047%

- 104% 105 :
99% 104V .
98% 106« -
975105«
98% 105

104 Y- 104Y2 - oo -
104 Y% 105
105 - 105

108551087 550k 108 111"
1108 . 105% 108%

102%
105%"
124Y .

Lake Superior Dist Puw 3%s o __1966 . |

McCord Corp Gs stamlfcd B

Middle States Petrol’ el/ns,__m..

Midland Valley RR— ' ,
Extended at 4% to--

- Milwaukee Gas Light 4

Minnesota P & L' 4Y28 -
1st & ref 58

Nassuu & Suffolk Lig 58..
Nebraska Power 4%s.
68 series A

‘New - Amsterdam Gas 55
‘New Eng Gas & El Assn 5s

5s
.Conv deb 5s 3

‘New England - Power 3Vis.

New England Power Assn 53_,__-_194-8
Deb re 5'%s 1954

N Y- State Elec & Gas 3%s. - 19ka .

1024

103

102

 1104% 106 . o103
: 108 108%

1104% L. 102 105
. 11047 106% .. . 102

114108 . 108%

. *108% 110%

‘/4,7

1 102% 103. ..

4108 109%.
$0101%4 102

103%2 103% 102 7] 104

120% 120% "4 e 125
1039 104 . 99 105%

102%4.103 ; 9345 103%
10355 105% .o 1014 105 Ve
124%5.124% . w123 0.4 124V
$104% 105 103 -+ 107"

103% 104 .o . L2 97380104
103,103 %00 101104
320,63 : PR A,
10342 103%2 101% -104%
105105~ 5 - v 1101752105 £
108%,
103Y% 1083
198 . 103. ‘& 102% 102’/4
166, .71 v 64% /76 "

104%

104%2.105 103% 106%
101%2-102%2 93Y2° 102Ya
103 103% 6 93 *103%
106% 109

33 "33
30Y%2. 30'%
35% 35%
31Y%  31%
38% 38'%
31Yy 31%
97 98%
67% T2%
37:% <38
106% 106% 106% 109
: 10672 107%
120 1223
s 109 - 1124,
107% 107% 1077 109 Vs

107% 107% . DT 205 ,,]03
Hﬂ% 104!/.
90'/; 1031

'vGLVg 692
1065 108%
102% 106
104% '108

101 102
$99% 100

64 64Y

106%106%
$103% 104%2

106% 107

1000 100% 100% 101%
107 . 107Y% . 1061 111
115 118 3 115 120

110% 113
841, 85% ! 2% - 887
84% 85% L 2% 887
84'2 85% 72Y 887

1107Ys 108Ya [ 107 110
95% 103
97% 104

108% 111

103% -104

101% 1072

" For footnotes see page 2677.

N Y & Westchester Ltg 4s. 2004
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Volume 169 Number 4343

THE COMMERCIAL & FINANCIAL CHRONICLE -

NEW YORK CURB EXCHANGE

RANGE FOR WEEK : ENDING DECEMBER 15

BONDS
New- York Curb Exchange

North Continental Utility Corp—
'5Y,s series A (8% redeemed).-.--1948

Ogden Gas 1st 5s
Ohio Power: 1st- mtge 3%s
- 1st mtge 3s__..
Ohlo Publlc Servi

Pacific Power & Light 55.....
Park Lexington 1st mtge 3s5..
Penn Central Lt & Pwr 428

1st 58
Pennsyivnnla Water & Power 3'/;5_1964
1970

1
Philadelphia Elec- Power 5Y2s....1872
Philadelphia Rapid Transit 68§...-1962

Portland Gas & Coke Co—

5s stamped extended... 1950
Power Corp (Can) 4%s B ~-.1959
Public Service Co of Colorado— ,

1st mtge 3%s. ---1964

Sinking fund deb 4s_. <
Public Service of New Jersey-—

6% perpetual certificates..

Queens Borough Gas & Electric—
5%s series A -195

ASchulte: Real Estate 6s..

Scullin Steel inc mtge 3s

Bhawinigan Water & Pwr 4%
1st 4 Y8 series D

Sheridan  Wyoming Coal 6s.
Bouth’ Carolina - Power 5s..
Southern California Edison 3 #
Southern Califorma Gas 3%s.._.1970
Southern : Counties Gas (Calif)—

1st mtge 3s
Southern Indiana Rys 4s
Southwestern Gas & Llec 3Yas.
Southwestern P & L 6

Spalding (A G) deb 5S.cmaccmaan 1989
Stendard Gas & Electric—

63 --May 1048

Btandatd Power & Light 6s
adtarrets Corp inc 8s.
Stinnes (Hugo) Corp—
A7-4s 3d stamped
ALCertificates. of deposit.
Stinnes . (Hugo) Industries—
7«4 2nd stamped.

Texas Electric  Bervice  5s....

Texas Power & Light 5s...
65 series A

Tide Water Power 5s

Toledo Edison 3%s.

Friday  Week’s Range .

Last or Friday’s
Bale Price Bid & Asked

Low . High

‘Interest
Period

91Y,

101%a 101Ye
10944109 Y2
106%4 107 =
105% 106%a
1102 103

104% 104%
158%2 62
106% 106%

91%s

{-htzét.:.

. 108% 108%
108% 108%
109 109%.
1062 106%

RYTERETY
>

N
]

103 103
101% 101%

10872 1082
1103 - 105%

148% 150"

105 . 105Y4
10624 107
126
185% 90
94% 95%2
103%2 104
103% 103%

105 105

104%s 104 x/4
106 106%
1108 108%

.131033%; 104
90 . 91
1106% 107%
3104 i

99%s 100

96%
96%
96%
96%
967

96%
65

97%
9TV
97Ya
9%
97%

97%
65

35%

132

34%
105%

130

ik 105
105%a
: -$1184- 119 ~
-103%103%

105% - 105% 105%

1106% 108% -,

105%4 105%.

: BONDS.
Range Since New York Curb Exchange

January 1
Low High

Bonds'
Sold
No.

United Electric N J 45— eo ~-1949

United Light & Power Co—

1st lien & cons 5%s.... —— 1. ]
United Lt & Rys (Delaware) 6%s.1053
United Light & Rallways (Ms\me)—m52

82
1101%.
' 107%
£ 105%

95%

104%
110

+107%
105% 109%
102 .0 104%

103%:105%
a0, B8

v 2104% 107Ya

0. 106%2  109%

106 - 1'108%

106% . 108%
108 . 117

106 . 107%

22

6s series A
Utah Power & Light Co-~
Debenture 6s series A

Waldorf-Astoria Hotel—
A5s income d2bs..
Wash Ry & Elec 4s......
Wash Water Power 3%s

West Penn Elec;‘;ric I | M—

100% 104
92% '102%

ilnterest

Friday Week’s Range
Last or Friday's
Sale Price Bid & Asked
Lom  High

110% 110Ya-

1108 109
104% 105%

1127 112%
$115% 116

Period

J-D

4-0
A-O

¥4

1651/3

55% 577
106 106
+$107% 109 %2

108%: 1084
118% 119

100 100%
100 100
99% 99%

s

_Range Since

January 1
Low High
110 . 111%

102 109%
1027% 106%

13 115%
111% 116%

247
105

'108%.

105%2
114 Y

96%
96%
85

100 %4
1003
100,

106% 109
103% '106%

137Yz 152

9814 105Y%

Foreign Governments & Hunicipalities

105
126%
13%2
86%a
103%:
10338

113
-128°
87Y%
95z
105%
105%2

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year. Ts.. ~April 1946
A20-year T8 —e-av o

Bogota (see Morcgage Bank of)

ACauca Valley 7s.

104%%
104
104
107

103%; . 105%
12Y2.91

106%2"108%
101%.104%

83%

8658
87.

86Y2
86%a .
8612

105
106Ya
106%
109 Danish . 5%s
: Extended 55w ame—mmmmeseomae-1953
Danzig Port & Waterways—

Alxcernal 6%s ‘stamped
ALima City (Peru) 6%s stamped 1958
AMaranno 7s
AMedellin' 7s  stampe
Mortgage Bank of Bogota—

A's (issue of May 1927)-

A'ls (issue of Oct. 1927)-.
AMortgage Bank of Chile 65s.
Mortgage Bank of Denmark 55...-1972

100

99%
99Y,
9958
987
93%

98,
66

AParana (State) 'Zs__

ARio de Janairo 6%

ARussian Governmen
ASYas

86%
29%

19

45

Interest

Friday Week’s Range
Last *  or Friday’s
Sale Price Bid & Asked

Low High

Period
4-0
J-J

. J-D

M-N
F-A

J-J
M-3

161
61Y%

28%

83
81

29Y

83
83

40
19
41Y

118
19

301
$30%

134

389
54
5%

Bonds/
Sold

61% "

20
72
73

Range Slncc
January 1

Low . High

51%: 62 .

61%
" 30%

85
85

9%

41%
43%
8%
8%

3%,
3%

20
41%

5.106%
1082
119

s 105

Yz 111

.20 *No par value,

r Cash sale.  x Ex-dividend.

ABonds being traded flat,
§Reported in receivership,

a Deferred dellvery sale,

d Ex-interest,

e Odd-lot sale,

+Friday’s bid and asked prices; no sales being fransacted during current week,

Abbreviations used above—*‘cod,” certificates of deposit; ‘‘cons,” consolidated; "cum,” cumulaa
#tve; “‘conv,” convertible; “M,” mortgage; “n-v,”’ non-voting stock; “vte,” voting trust certificates;
¢'w 1" when issued; “w w,” with warrants; “x w." without warrants.

n Under-the-rule mlé.

)

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING'DECEMBER 15

BETOCKB

Arundel Corporation

Balt Transit Co common v t¢.
Preferred vt c

Fidelity & Deposit Co

Finance Co of Amer A coimmon

Monongahela West Penn Pub Serv—

%5 - preferred

Mt Vernon-Woodbury Mills common.. 100
Preferred . 100

New Amsterdam Casualty

Penna Water & Power common.

U S Fidelity & Guar.

Bonds—
Baltimore: Transit Co 4s.
55 series A
Georgia & Alabama 55 ctfs..

 Ballimore Stock Exchang‘a

-Sales
for Week
Shares

Friday
Last
Sale Price

Week’s

Rang
of Prices-,
Low High
16% 17%
3.65
21%

159
4 13%

865
2,900
1,077
47

10

3
35Y

[

* Range since Jannary 1

14

1.00 May

i

136 July

10

29
2.

24
55
35

51
59
29

BTOCKS=- °
Par

'6%. 1st pfd series A

6% preferred B.

5% preferred adjustment.
Eastern SS Lines Inc- common

$2 conv preferred
Employers Group: Assol
Engineers Public Service

Low
Ya Apr

High
18 ~Jan’
3.80-Dec
22% Dec
159 - Dec
13% Nov

32 'Mar
4.00 Oct,
90 - July
27% Dec
663 Jun-
41 Jan

Apr

Jan

Filene’s (Wm) Sons Co.

First National Stores-

General Electric

Gillette Safety Razor Co

Hathaway Bakeries class B
$7 convertible preferred

Isle Royele Copper

5 Jun
00 May
Jan
Apr
Sep
Jun

Kennecott Copper
Lamson. Corp  (Del)
6% preferred .
Loew's Boston Theatres_..

Jan
Yo Jan
Y . Apr

67%
T4,
35%

Dec
Nov

common
Dec :

STOCES—

American Sugar Refining_..
American Tel & Tel__.
American ;Woolen .
Anaconda Copper -

Boston. "Edison .
Boston :Blevated. Ry.
Boston Herald Traveler Corp
Boston. & ;Maine  RR—
’ 7’% prior preferred
5% - clags: A
Stamped
8% class B 1st pfd

10% class D 1st pfd Suamped_
Boston Personal Prop Trust..
Boston & Providence RR-__
Calumet & Hecla

Cities Service
Copper Range Co.
East Boston Co
Eastern Gas & Fuel
4% % prior preferred._
6% preferred

Boston

Sale Price

Stock Exchange

‘Friday Week’s
Last Range
- of Prices
Low High .
53. 53%
1644167
8lz - 9%
27% 28%2
1738 AT%:+
115 116
36% 37% -
T0Yp €1

Sales
for Week
Shares

20
2,356
230

1,512

253
2,514..
504~

805
151
930
240

© 130
270

10°
1,602

102801,

154
250
33

125

841%
S, 225

49

B2
#85%0Sep!
19 -

.Range since January 1

29

155%. Jan
oo T%e AP

24

580uet £ 14% dlafy :

96

12
6

12
5% Jan

90:

56% Jan

:32

Maine Central RR common.
|~ 5% preferred
! Narragansett Rac'g Assn Inc
Nash-Kelvinator
National Service Cos o
New England Gas & Elec Assn—
515 ¢ preferred
New England Tel & Tel.
North Butte Mining__
Northern RR (N H)
Old Colony RR_._..
Pacific Mills
Pennsylvania RR
‘Quincy Mining Co.

High
53% Dec
167 . Dec

9% - Dec
28% Dec
18% Oct
116~ Oct
373 Dec
74%2 Mar
26% Dec

Low
"Feb

Ys Feb

Reece Button Hole Mach
Reece Folding Machine..
Shawmut Assn

Stone & Webster Inc.
Torrington Co

% Jan
Vg \Jan

~Jdn

Union Twist Drill

United Carr Fastener

United Drug Inc

United Fruit Co

United Shoe Mach common
6% preferred

U S Rubber

U S Smelting preferred 7%

Waldorf System Inc._.

7% Dec

17% Mar
8% Oct
+ 1% Jun

84'2 Dec
49 . Dec-

May

% Oct Westinghouse Elec &
Bonds—
‘American Tel & Tel cony.3s
Boston & Maine RR—
Inc mtge 4% % series A

c ' Jan

Yz Jan

Sale Price

Eastem Mass Street Ry common--_loo

Week’s . .
Range
of Prioes
Low  High
4l
111%

Friday
Last

Sales
for Week
Shares

320
50

Range since January, 1

Low

4- - Nov
92 .Jan
54 Jan
13 Jan
9Y Jan
35 . Feb
28% Jun
87 Jan

13 .Jun
35% Jan
33Y% May
7% ‘Jan
50¢ Jun
78 . Jan

1 - Jan

29% Jun
2% Feb
25 . Jan
16% Jan
3Y» Jan
23Y% Jan
7 . Jan
11Y% Feb
5¢ May

24% Feb

103% Apr

2,032
1,475

30¢c Jan
98 Jan
10c Jan
25% Jan

2314 YApr

190
140

+35

1153’ 266

124% 124‘/2
652 65%2

$7,500
500

245 'May
12% Feb
5% Jan
69% Jan -
42  Jan

. 40% Feb

77 - Dec
10% Jan
20Y2 Jan
91"/» Feb

1217 Sep
52%

Ja'n-‘ .

High'!
6% Mar

40% Dec
327 Jan
15% Aug

22 . Dec
4% Oct
40 . Nov
13% Jun
80c .. Oct
100 Oct
2% Jun
36% De¢
8 Dec
40 Nov
17% Jan
6‘/4 Dec
41, V2 Dec
11%a Dec
17%2 July
33¢  Dec

41% Aug
Y2 Nov
Mar

s Dec
Feb

Ya, Deg
Y., Dec
i

4" Dec
Nov

15 July
117 Dee
38} ’4 Nov

*31 © *Det

"4t 951 ' Dec

17% July
91% Dec
78 - July
45 Dec
53% Jun
77  Dec
14% Dec
38 Nov
118% Dec

1242 Dec
6512 Dec

For footnotes see page 2683.
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OTHER STOCK EXCHANGES = | el

RANGE FOR WEEK ENDING DECEMBER 15

. " ' i 7 Friday = Week’s Salew .
Chicago Stock Exchange - Tasi’  Hango for Week »
; STOCKS— Sale Price . of Prices  Shares Range Since January I
Friday Week’s Sales : Low High % Low High
Last Range - for Week Pennsylvanis RR capital 31% 33 1,400 * Jan 33 Dec
STOCKS— . Sale Price ' “of Prices  Shares Range since January 1 Peoples' Gas Lt & Coke. capital St 88 68% 50 Jan 68% Dec
Low High Low High gogtr &CCOTcl'iais B i 120 12% 350 .}an ; 1;‘;//3 ggc
: 1 : 100 57 Mar oct otter Co (The) common. 5 5% . 7m00 an’ . ¥ 5% Dee
ﬁé‘é’éss‘ff‘n‘i“ &?E‘T&i’mon__ i EE ?gl/g fg'/a 50 '13% Feb Dec Pressed: Steel Car common. 17%. 18% 500 2 Apr lg'm gec
Advanced Aluminum Castings 7% T4 300 4% Jan 8 - Aug Pr08e5§ Corp . (The). common : 3 3 ’ : 2% AOV
Aetna Ball Bearing common.. ‘/s 9% 9% Dec Oct Q“gll_?fzrg%ts Co common.. - lgz 1;31/ 488 125 e Aug
i tories common A7 161/.; Jun Jan 3.y
ﬁllﬁgdctgal?x?el?s ﬁig oy =3 39 39 337 Apr July Rath: Packing commion... s 41% 421 90 Feb 427’ ]\.;}pr
" Tel & Tel Co cap 7 156V Jan Raytheon Mfg Co 6% prefe Y 4% 200 Jan 03 ay
american on 5% 5 4V, Apr Sangamo Electric €o. common. X 25 300 Jan 25Yy July
Brmolt, & Cotcgrr:m common i © 7% Mar . Schwitzer Cummins: capital. : 18% 650 Jan 18% Nov
Aro Equlprrflenc orp an ) ; 1" Jan 2 Sears, Roebuck & Ca common i 1022 Feb 102%2 Dec
gty ng? glmzlaplta_lm_ 4 47 Jan Serrick Corp class B common... 1 1Bl Jan 6% Aug
Athey Trus%v hir i 1% Feb ‘ Signode Steel Strap Co. preferred_ a5 37 Jan . 38 Apr
A“f“{? “‘%m a?De)awsre)-- 3 A 5 3% -Jan . Sinclair’ Ol COXPanrim—mmmmmumua > 15% Jan 15¥s July
Av a1 o gm SIAgace ) 500 50, Tan ; South Bend Lathe Works cap. ; 350 July 24  TFeb
Bastian-Blessing 14  May Spiegel Inc 4 6 = Feb 12 Aug
1 8%, Jan St Louis Nat Stockyards capital ... Apr 43 Jan
Berghoff Brewing Corp. s 8 4 Jan Stgndard Dredge  pfd. g . a gan 2;:7 gec
r . : : ommon . =2 ¢ ; 2 an 4 Dec
B e coton 1 22 18% on Standard Ol of Indiana capitel._-25 ; Sep ' 34% Jan
}gnss a‘; au% Corp common / 34% Jan 413, July Sterling Brewers Inc common.. 1 2 Jan 5% July
org-Warne o Wiro A 7 Stewart-Warner Corp common... 3 2 Jan 17% July
Brown: Fengs : . 3V, Feb - 61 Nov Storkline Furniture Corp common fa Aug 12% Dec
29 * Jan 34 Dec BSundstrand Machine Tool common. o £ sep 18Ys Feb
Brothers 1 ; 9. Jan 15% Dec Swift & Co CAPItAl e oo Jan 327 Dec
g Ry tible preferre 80 f "50.° . 28 Jan 31% Oct Switt International capital Jun o
5% son T ible pretin Yo i 53 5 i Trane Co (The) common R Jan 1% Nov
Castle g 00 (o ey 85 i A 5l 208 South Lo Salle Street Corp com._* Jun . 367 Dec
ventral {llinois uC ks DAt . Union Carbide & Carbon cap J /s Apr 8215 Jan
Ceéxtm;ngrlxl ReguICorp 7 1 % Jan Jun United Air Line Transportation cap_.5 ; b Jan 35 Dec
Gonvertible preferred __ b4 9% Jan 4 Dec G 8 Steel common 4 4 h 60% Apr 63% July
' Util common. 1 Y 1 Mar Aug Utah Radio Products common......-.1 3 3 750 Jan 8% July
Central SlW A 4 ’ 111 Jan Nov Wayne Pump Co capital 1 2 Jan 31%; Dec
;mt)frf\eiln i o8 13 7 581 Jun Dec Wieboldt Stores Inc common.. 5 & Apr 1511/}2 Dec
Central States Power & Light pfd—_.* . oy 74 Jan Oct Cum . prior - preferred 3103 Jatl:T 1034 0D
Chain Belt. Co common : 17% Jun Dec Williams Oil-O-Matic commoi. A 7 Jan T OC
Chicago COTP COMIMOI 4:/4 May ' gcn Wg‘;g{‘:llg‘n Bankshares— ; o artn
A Clﬁg:;’g‘gfelfﬁgefse\f;?g &)—rx_\;n-;ﬁ“— ¥, 4% g;:)"; el AS; Woodall Industries common._.._. Y, Y 450 2 ian 73'«‘% ge‘c,
; A 5
Chicage &. North Western Ry-— % . 4 ; ; ; Fgl;' 8/-; Lol
V t ¢ for common 25 % Sep Nov. o ; ‘ Feb 44 July
Preferred 5 Sep (,:42/5 July.
Chicago Towel Co common capltal--_‘ o o6 B Jan 637 Aug Unlisted Stocks—

3 b ital... Mar 19 . July
gﬁ;cyas%gr %;ﬂwcgrzmgﬁ_" S Jan 98 Jun American Radiator & 8t San com....* 9  Feb 127% Aug

; Vi " Y Y Nov 17% Mar Anaconda Copper Miming....... ,f 3% Jan 28%: Dec
(égllce;assll‘jlacx:pcgz csotgl\fgoa)_x;xmon_ * b : Feb 58 ... Dec Atch" Topeka & Santa Fe Ry com.-100 Ya Jan 80  Dec
Commonwealth - Edlson . ¢OMIOL ... % Jan 29% Nov Bethlechem Steel Corp common.......* / oo @ Jan 66% July
Consolidated Biscuit ccmmon..— / Jan 9%z Nov Curt1ss=Wright e 7 -_ Jun 7Ys Nov
Sonso General Electrio Co_-_.__ . : Apr 40 . Dec
C°\r}9€?e§ef§£t shares 3 : Jan 34% Dec Interlake Iron Corp: common. i 9%, 7 ¢ Jan 10% July
Container Corp of America com.- E Feb 28% Dec Martin (Glen L) Co common.. 4 ; s Jan 23x Dec
Crane Co common 5 Feb 27% Jun Nash-Kelvinator: Corp. : 5 Yy Apr 17 5/x July

ing Co 7% cum pid s % Jan 106 Dec Wew York Central RR capital.. g 9 Jan 22% Dec
Cudahy Packing Co P 301, Di 30 Dec
Cunningham Drug Stores = o' Jan bl .?G _ ; 511 July
Curtis Lighting Inc common Apr 5% July Pullman Incorporated —-- 2 9 2
¥ 3 Pure Oil Co (The) conmimon_._ 16% iep %g ‘11\/1[12;,;
ki 1f) & Cohn Inc common_-_lo & k 6% May 18% Dec. 5 pr :

Big,ﬁ’&mco) common 415 3611; Apr 45% Jun 7 %pr g;ﬁ:’s gg{y
. Dodge Mfg Corp common 1 10% Jan > 8 % ) ec iy .

Domestic Industries Inc class A- ] i 4Y, Nov standard Ofl of N Jowmmo ; % Sep 58% July

Electric Household Utll Corp - 5% 83 Jan / g ; Studebaker Corp common, R Apr ggl;,, gglly

Elgin National Watch Co-_. 35 29% Jan § ; r by

Fairbanks Morse commoln : 38 Sep . : f—— -]

Fansteel Metznlhé:xgwsmI fie Dredge_ 17 May 3 FR A

Fitz Simons onne: P :

10 dor G i Stock Exchang
Co common
Four-Wheel  Drive Auto_._- o 1 ‘ 10% Jan lnclnna I 00 xc an e :
Fox (Peter) Brewing common.. : ; ﬁ,/ ‘?]‘;i ‘ Friday ~ Week’s Bales
a Last Range  for Week
Gener?l Figance Corp- common. ; : gl/" j:?x . Y, ‘ STOCKS— Sale Price ' of Prices ~ Shares Range since January 1
Preferre ; ;

General Foods common 40% Jun - : - Low High Lf”'” High

General Motors Corp. common. - 51% Feb American Laundry Machine 31% . 31Y% 32% 25% Feb 34% Jun

Gillette Safety Razor common L q' : y g I-{Ian 2 Ameri{:an Pi-oducfhg prior pfd 4 4 3 i‘/g go; g %a;

Goldblatt Bros Inc common._— 9 7% Nov Participating p. 4 4 3 el €l

Gosgard Co (H W) common 1 13 - Jan Baldwin 9% 10 7% May 10 Noy

Great Lakes Dr & Dk com_.. ¢ ¢ 19  Nov 21Ys July Cincinnati Advertising Products il a4y, 3% Jun 4%, Dec
) ) 2 Cincinnati Ball Crank... e 5 o 35, 3% 2Ya Feb 3% Mar

Hall Printing Co common. ... ; 15% " Apr 21% Dec Cincinnati Gas & Electric prefe 107 - 108Y 3 100% Jan 108% Dec
:Harnischfeger Corp common W 8Ys Apr 12 - Dec Cincinnatl Street —-mmmmmmmenac I Jan 9 Mar

Heileman Brew Co G cap-- Z 9% Jan 14 .« Nov Cincinnati Tel ; C 80  July

Hein Werner Motor Parts.._. = : 8 Jan 117 Sep Cincinnati Union Stock Yards 1 14 Nov

Hibb Spencer Bartlett common 37 ‘Jan 50" Oct Crosley Corp 295 ;, Nov

Hormel & Co (Geo) common ” 39 34%°Sep 40]- May Dow Drug ; oy 4 8% Nov

Houdaille-Hershey class B. A 137% Jan 18Y; Aug Eagle-Picher p 4 5 14 July

Hupp Motors common %' 4 : : 6 Aug Formica Insulation _. 35 Jan

Ilhnois Brick Co capital i 5 93/ Oct Hatfield .- : s 3 > 5% Dec

Tllinois Central RR common.. 1 : : 21% Dec Hobart. class. A L 45 - July

Indep Pneum Tool v t ¢ new- ’ : 27 - Dec Kroger . ] 37% Nov

Indignapolis Power & Light com 20 - Oct Lunkenheimer . % 2 29 . Oct

Indiand Steel Prod common.__.. 3 E 8% July Procter & Gamble. s 59 - July

International Harvester comm fa i 81Y> Dec Rapid d 0 23% Dec

InLerrt'xt? Poger $6 pfd : ; ig Y ggg Ug Pirintlgg common : ; ; igl/z Ilf])ec

$7 preferre = referred _._.. y ov

Jarvis (W B) Co capital-_- 18% Jun Western Bank ___ 5 10 Dec

Joy Mfg Co common : 3 20 , Ded : 4

Katz Drug Co common £ 7% Nov Unlisted—

Kellogg Switchboard €OMMON..memmus Y% ; 8% Mar American Rolling Mill 171/4 July

Ken-Rad Tube & Lamp common A--_* /s s 30% Dec - City Ice & Fuel: ¥ 15 Jan 247 July

Kentucky Util jr cum pfd 50 d 9342 Oct Columbia Gas .- ¥ 37/3 3% Jun 5% Mar

6% preferred = 101% 110 Dec 635 51% Jan 66 July
Kimberly Clark common. ! ) 36 42 Oct: - 28 . 28 5, Dec 3334 July
Eﬂsgﬁle gxéumg]:;rgxxlnon_ X i %3///9 ,57?/“ g:g Timken Roller Bearing... 497 507/5 3 % July 52Y Aug
ea 0 C e v ¢ (]
Cumulative preferred ——- 32 38% Dec

Libby McNeill & Libby commo % . 6% 8% July

L e oo o ; R S ‘ Gleveland Slock Exchange

McCor a g class A /A d
" Marshall Fleld common.. - X 135% Jan 20 Dec : T i3

Magsonite chpF c%m?m:i"" : ‘ 38% Mar 5;:/z NII)ay 3 . Fil;l;y :’:;:’: losl'n\lﬂ“eek

i Ty’s Foo rod com Yo M ec 4 . «
y %ﬁﬁ{e\;\{;ﬁ ggép capital-ve-- A 1 ) g’ﬁ Fsebll; 13'2 Now S8TOCKS— Sale Price ~Lol‘ Pr.i;;ze!n Shares R:n;ulnee!nu};‘nht
. Midlan nites Q. . \ ; g . Low g : O -+ 1 Il
Convertible preferred A-o..-i-._ 18% May - - 30% Dec Akron Brabs Mfg ... 6% 6V ' 5% Feh 6% July
. 4 Midland Um,?% prior Hen. ; : 5';‘/‘ Mar 16% Sep American €oach & Body._. ! 121/:, mlﬁ 10, . Jan. ... 12¥5 July
: anqé’r- Eﬂﬁzrt i i 5% Mar 17 Sep Apex _ Electric Mfg... o1 211 ; 12 gan.,l Zg;/,a %en
o £ ) Basic Refract i a5% a5% un " - 6% Oct
C . 3 3 ) 1% Jan 3% Jun Brewing Corp of Amerlcs._ : i 2517, 8517 40% Feh 53~ Oct
$1 prior preferred._i-.. . 9Y; Jan 11% Aug City Ice & Fuel ; ; i a20% 820% 14% Jan . 25V July
«“Modine Mfg common.—L- 28 .- Heb 34 Dec Clark Controller - .19% 19% : 1§  Jan 22%. Jan
Monroe Chemical Co' common. N g 2 Vs Apr 236 Now - 8 . elacaland (itflfe, Srom o) g o i : 63 I 5
- Cleveland .Cliffs. h-on preterxed____.... 8 Ye 9%  Jan, 85%2 July

Montgomery Ward & €o commo: - ; 41%, Apr 53 Oct Clitts Corp o 4 T 3 137% Apr 19 July

Muskegon Mot Spec class. A 2% Jan 30~ Fel ‘Commercial Bookbinding . C1av 14% 10% Jan 16  Oct

Naohnian ‘COTY COMMOM...——d T 14% Jan = 20% Dec .Eaton Mfg 251 a51% 41 Jan 51 Dec

Natfonal Cylinder Gas common.. A 1% Feb 14% Oct . Electric Controller <57 ' B7.° . 50  Apr 57 Jan

National Standard capital stock = ' 32% Jan . 38 July General Tire, & Rubber. Co ¢ a24% 824% 1 25% Jun

North American Car common..... 1 17Y, Mar 20% Mar * Goodrich (B‘ ) 253 e a83ly 54% Jun

WNorthwest Airlines Inc eommon. ¢ Y2 195/- Feb 31:/9 Dec Goodyear ‘Tire & Rubber.. 249% 850 4 72 3 5I Dec

Northwest Bancorp comm‘? i A% 16% Jan 23% Dec Greif Bros Cooperage class. A * 55 < 55% 56 Nov

Nor West Util pr lien pfd-_______ 1000 130 1337 . 95 Jun 133% Dec Halle Brog: preferred wemn-—- - 52 527 ] ik 53 Noy

42% 42% 22 Jan 45% Dec Interlake, Stea Vs 331 ' :
¢ : mship ; « 31%  33% 34% July
- 35% 33% - 24 Jan . .- 36 Dec Kelley Island Lime & Tr._ C 14 1% - 15 Nov
Peabody Coal Co class B com._. 4 & 3% Jan 4% May Lamson & Serstons. .. e . 7Y Nov
6% DIGIEITER oorcdy o1v, 93% 79, Jan . 94% Aug McKee (A G) class B- 46 46% 46% Dec
Penn Elec Switch class A 21 21 16 Sep 21 Dec National- Acme- ] T la19%al9% " 137% Jan 19% Dee”

[~ z =

For footnotes see page 2683.
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OTHER STOCK' EXCHANGES

R.ANGE FOB WEEK END!NG DECEMBER 15 .

g ; ; AR ' 58 Friday = Week’s Sales
sale )
i F?::t’ ‘lvx;:lkz: Iorlv;:ek : Nt i STOCKS . = iL:,sg %I;n;e lg; Week - i3 .
: — ices . .Sh «.. Range Since Januaryl - . ; ale Price _of Prices ares ange Since January
BTOCKS . Sale Price ng) Pr;{c:;h Shares LoZI Hz‘g?l. n ol Krloes. ‘ Ryuye =18
National Til L] : : 3, Apr 234 Au Electrical Products Corp 14Y% 14Y 14% 412 11% Aug 14% Dec
Ngst‘l:ieM:x: class A : %’1/‘ 3;: ;’33 Ve J;,)n 9 * Fe% Emsco Derrick & Equipment Co. 10 10 1,052 8% Jan 11% May
Richman - Bros 40 41 538 - Jan 42Y,. Oct Exeter Oil Co Ltd class A 35¢ - 35¢ 1,900 30c Mar 40c  Oct
s A ‘Farmers Merchants Nat Bank. 510 . 510 24 . 460  Jan 510  Dec
Wi Ohi : ol i YR Jan ... 48%’ Nov Farnsworth Television & Radio. ©13% 0 13% 13% 785 9% Jan 14% Jan
Elghglg g‘o(g{l ff_f_m - M%D "434; igg Jan 8‘/i July .General Motors Corp common.. 64 64 64 977 5244 Jan 65V Jun
Warren Refining - ’ 2:\/,[: 2% 300 Jan 2% Oct General Paint -common.... b 12Y, “12%% 120 Vs Jan 12%: Dec
Weinberger Drug Stores i 15 %16 100 Jan 15, ..0ct gla%ding. _IMCBE;H &b(k:)o"é 4 15% 15“;’4 3’7(1) 3101/2 ann 151;/2 Oct
Y : 20 D 1 : Apr 42%; July oodyear Tire & Rubber Co-com.. 50% 50% 6 8 an 50% Dec
Folnanarn St 38% 0% o ! ‘s 5» ‘Hancock Oil.Co A7common. 50% 51% 405 47 Apr, 53  May
| Unlisted— : ; : . + Holly Development Co...... 85c  85¢ 300 72%c Jun’ . 92%c Jan

. s ‘ 2 ; 32 %732 401000027 - Bep 33 May
Addressograph Multlgmph common--lO 223% a23% 10 % Jan 2412 Oct 3 : - 15.7:15 275 8% Feb 168% July

Firestone. Tire & Rubber. com.._..__* 0 a8TYs abTVs 10« 38% Feb 57 ' Dec 4 4 350 1% Jan 6 Aug
General Electric common., A 239%4:2397% 155 ..'Feb . 40 Nov ‘Intercoast Petroleum Corp. St 986 D56 500 24c . Aug 35¢  Feb
;- Glidden Co common a24% 824% 85 Jan 25 :July Lane-Wells Company 13V, 13Y 170 10 - Jan 14% Aug
Interlake Iron -common 9 9% Jan 10% July Lincoln Petroleum Company 4lc " 4lc 300 30¢ Jan 60c * Oct

: i Lockheed Aircraft Corp .. % 2l19% a20% 143 15% Jun 233 Nov

. .New York Central RR com 21 21% 330 Jan 21% July Los ‘Angeles - Investment Co. 0 17% - 17% 855 11, - Jan 17% Nov
Ohio: Ofl common £y a17% al7% 55 Sep 20,'/8 Feb Mascot Oil Company 70¢ . 10¢ 400 - 67%c Jan 72Yec July
‘U 8 Steel common__. al8% al9% 633 Apr: :21% July. . . Menasco Mtg Co--.. ; 150 1.65 10,870 - 90c ‘Sep . 1.75 Oct
Republic. Steel common : : 58% 60 Apr 637 July Oceanic Oil Co 29¢ - 30¢ 1,300 . 25¢ May 48¢c - Jan
3 3 Pacific Gas & Elec common.. 34% 35 701 3G% Jan 35 ' Dec

6% 1st preferred 38Ys 38V4 180 35% Jan 38% Dec
5% 1st preferred 32 3293 30 - Jan 32 "Aug

; RIE L Pacific Lighting Corp ‘common 47 5 40% Jan 47 Dec
4 - ‘ Pacific- Western Oil Corp al’l% al7% "‘/ ey St
! Republic - Petroleum Co - common. X i 5% 5% 5% Sep Jan
WATLING, LERCHEN & CO' g 5% % preferred ! a49 - a49 5 47  Nov ¢
Rice Ranch Oil Co ... o 35 .35 287/ May
: Richfield Oil Corp‘ common F 9% 10% 8% Mar
¢ Members .- . ; Ryan Aeronautical Co____. e 9 33 Jan
New York Stock Exchange- | - New York Curb Assoclate . . ' Sateway Stores Inc - 3 a54‘/a abdls 47V, May
Detroit Stock Exchange .. =" Chicago Stock Exchange = Security ‘Company .. ; 41 . 4lY% 36% Jan
Shell  Union Oil Corp s 215 Va ?.55"/2 %g;/a fl\lov
e ? > Sinclair  Oil Corp / 4 Yo 35 Ya Jan
Ford Building . DETROIT : Solar Aireraft Company._._ : i 10 11Y g ‘3. ".Jan
) Southern Calif Edison Co. Lbd- 2 bt 26 26% 225 Apr
Telephone:. Randolph 5530 ] Ollgmal preferred adl add¥ 6 37%. Apr
- 6% prefened class B. L 32% " 32% 3 - 30% Apr
51, . preferred. class C__ 32% 32% 29% -Jan
So Calif. Gas Co, 6% preferred._.... a38 36Y% Mar
6% preferred A._ .. Sty el a 34% Jan
) 2 % Southern Pacific Company. 4 ¥ 5 24 Jan
Deh‘oll SIOG!{ Exchange ; i Standard Oil Co of Calif L e 7 ; 34% Sep
Sunray Oil Corp 2,88 5¥s Feb - July
Friday Week’s Sales Taylor Milling: Corporation_ : 13:/3 Feb Sep
/ Last Range ~ for Week s : ’ da i 8% Jan Dec
STOCKB— Sale Price  of Prices = Shares Range since January 1 ‘Transcontinental & West Alr, Inc Yo a25% a28 ‘/‘,‘ 145 181{4 Apr Y Nov
; “Low. High Low High Union‘oﬂ ‘of California.. ! / 112:” 112_]//4 3 1"7]5/‘; SAe% %gl? J];‘)li‘é
Baldwin Rubber common 10% 10% 6% Jan ' '11% Dec e ek S ; B U O Y na e D
Drownys MolaTons COIuNTE.. 12020 1% Jun 2% July Yosemite Portland Cement p 6% 6% 3% Jan 6% July
Burroughs . Adding ~ Machine. - 13% 14Y 12% Jan 15% Jun oseInL I ’ A
Burry Biscuit common.____ 3% 3% 3% Dec 4 Jan 7
Chrysler: Corp common...... 55 911,01 82y Jan 927% Oct Mining Stocks— :
Convinental Motors common..... Y % 9 47 Jan 9 . Dec Alaska Juneau Gold Mng Co____._.10 5% 6 5 5% May 7% July
Detroit & Cleveland Nav common.. 3 7 T8 4Y; Jan 7% July Black Mammoth Cons Mng Co. 8¢ '8¢ g 6c Jan 10c - May
Detroit  Edison  common 20% 18% Jan 21 - Jun Calumet Gold Mines Co e 3c 3c e Deg 3¢ Dec
Detroit-Mich Stove common K 6 (] 3% Jan 6% July Cons Choller G & S Mng Co. 21 1.10 1.20 1.10 Jun 1.45 Aug
Detroit Steel Corp common... g 1 11%, July 147 Dec Zenda Gold Mining Company 3%ec 3Y%ec 5 2¢. Jan 8¢ -May

Federal Motor. Truck common i 3 B 51, Jan 10%s Aug Unlisted Stocks— L
Frankenmuth Brewing comimon / ¢ 2% Jan 4% Dec Nyl 2 3
Gar Wood Industries common.. 7 4% Jan 7Y ; Dec Amer Rad & Stand San Corp : nfﬁ‘ 11'_';9 3 325/ %ag ' 121/5 ‘?u‘;g
General Finance common. % G 3% Jan 7% Nov American Smelt & Refin Co. &3913 a395,'g i/s e 3Ys July
Gerferal Motors common: L : % 2 52Y; Feb 653 July American Tel & Tel Co-... 1647/2 164 s 156}5,5 Jan 1651 Nov
Goebel Brewing  common 100 39 23 Jan 4. May Anaconda Copper Mining Co- 27%  28Y2 696 . 24% Jan 28‘42 Dec
Graham-Paige common.... : ' 1%, Feb 7. Aug _. ArmculS&FCO (é ) L 72;«2 &7(83;//2 52 ﬁ),f 73 73 ‘.}3}5
y : 5 § A T.& SF Rv Co___ U - a6% A )
Grand Valley Brew common..._ ) 96c _ Apr 154 Nov L Aviiton. . Cornoration 5 24% 25% lgl@ I‘ﬁ” zgs,//‘ ADug
Hall Lamp common R 3 6 Jan 9% 'S Balawin Locomouve Works vi 3 " bY2 . 2678 Va Feb s Dec
Hcover Ball & Bear common 1 4 3 19 . Jan 23 s DZICJ Barnsdall . Oil Co 16 16€, 155/ Sep 18:/4 Mar
Hoskins Mfg common....... 12 - Feb 14 Jun Bendix Aviation Corp.- 248% a48% 34';/0 Jan 45Ys Sep
Houdaille-Hershey class B.. 14% Jan 18% Aug Bethlehem Steel Corp--- == 643 64_" 57% Apr 66:/» July
Hudson Motor Car common. % / 8Ys Feb 16% Sep Bord%x} CoP eskisiaes % 531311.? aﬁ;‘s ; 3%_’/ l\g:; I;g Ya gai;
1/ A : Canadian Pacific Ry Co Ve 8 43 Y8
Hurd Lock & Mfg common 6% Dec 8 - Nov Caterpillar Tractor Co... 9 50 50 421/2 ,'{{m 5§ %‘mg
Kingel Drug C 1 Y, a ; 57¢ M Columbia Gas & Electric Corn ; 4 4 oy e
. Kresge (8 %‘.’:) common Ya Y 22V Fi% 2%& II))ZE Commercial Solvents . Corp alb%s al6 Y 14%2. Feb 18| Jun
Lakey Foundry & Machine common ok Ya 4 2% Jan 4" Deo Commonwealth Edison Co a28%:a29 Vs 259 /a Apr 28% Oct
- Masco Screw. Prod common.... e 500 1Y Jan 134 July Ccommonwealth & Southern Corp.._- % 7/3 Feb 17/\3 July
McClanahan Oil common 3 24c * Jan 40c ' Dec Cons Vultee Aircraft Corp..— 171/4 171/2 11/3 gan 1'97 7a gov
hi 5t com: /s i00 Y »Continental Motors Corp b u an £ ec
11\\;/{[11?}’;;%2;1; grgxﬁ?bcéungm‘c‘n:-?fn 4 1,/2 l\iil; ‘il,g 8ﬁ§ Continental 0Oil Co- (Del) a3l% a30’/4 a.31"/s 30 s -Mar 321(3 Jun -
Mid-West “Abrasive common.. : o o } % Jan 31, Dec - Crown Zellerbach Corp.- 822% 163, Apr 201/2 Oct
Motor Prod : : ; Jan 241, Jun Curtiss-Wright Corp ok 5% 9 4% Jun 7% Nov
: : o Class A alg  al7’ alBls 16 oy 18" " Oct
Park Chémical Co common..___ 7 Dec 415 Jul Electric Power & Light Corp : 3% 3"//.; 3% 3%:. Nov. uly
Packard Motor Car common J Y /5 55 Feb 51/2 Au§ General Electric Co...- b 397% 397% 39% 3bs/a Feb 40  Nov
Parke, Davis common % Apr 0313 Aug General Foods Corp.. a40% 240% ' 40% Dec 43Y% July
Parker Wolverine common.. ook Y 9 Jan 13% Jun g :
*. Peninsular' Mtl. Pr common 2 Y Feb 2% Aug Goodrich (B F) Co-_.- a53;/4 ab4 | 4(133/ I\F/la;* 5%,/ ;{un
Rickel {1 W) Common. o i : S g Grent Norinem Ry Co pid % atdot addo, oay Jan 36% duly
1 rea ¥ 8 4 A
R v I A4 Deg . Interlake Tron Corp e ks 25% Abr it
Scotten-Dillon common e : % Apr 13%; Nov Int’l Nickel C) of Canada £e 228% a28% () r Y8 Jun
Sheller Mfg. common A 7 ) Jé’n 1/:31 Nov Int’l Tel & Tel Corp.... /a Va 1’7;/4 ggv g‘&,f]l ég;;z f)ﬂg
Simplicity Pattern. common .. ' 6 Mar’ 613 Dec’ -Kennecott_Copper Corp_. 323/4 65/: Af)r 832, Ju‘leg
Standard Tube class B com 3 May 3 Dee Iﬂlobgv]. ngl\llglll & Libby.. : a80‘//: ot Ang pest
| ki ¥ Flk g Y K
Timken-Detroit Axle common R Ly Apr 353 Dec McKesson & R zg ;{l;x; Y% 1\1?33
Tivoli Brewing common__ 3% Jan 3% July Montgomery Ward & Co, Inc. £2 15% J De
Udylite common o s 4 Jan 7Y ‘Dec New York Central RR 7;}‘ Jan Yy N o
Union Investment common R Jun 6145 Nov .. North American Aviation, Inc. - % 9 9 382 t Jun Ya Anv
U 8 Graphite common_.. J 00 JApr. .17 7 Dee North American Co .- igljz Sea)n i, Julig
U S Radiator common 4 Jan 5 ' Nov Ohio Oil Company.-_... o ik 372 i I 6!; Auy
Preferred i 7 50 Jan 39 “July | Packard Motor Car Co-- 5 2gl/a Mfm 295/-4 B g
Universal Cooler class@B - Jan 5% Dec ' - Paramount Pictures, Inc L5 . /,d ay 8 DEG
5t ds " /Pennsylvania Railroad Co 0 3 2613 %ag Izig Dec
Warner Aireraft common IR 473 Jan 2 . Aug :Phelps Dodge Corp.... 3 f;’ Y2 M:fy 0% Ju‘i;
Wayne Screw Products common 500 Jan 5% -0ct ‘ ' Pullman Incorporated i 154 Feb 8 i0es
8% Apr 1%1/ Ju{)
' vy 19% 16% Apr 21% July
v § > Y July
E et 2 T Sears, Roebuck & Co- = al02%al102% 88'% Mar 97%
Los Angeles s‘ock xchange d Socony-Vacuum Oil Co.. 13% 13% 12 . Feb 14% July
: - Friday Week’s Bales Wy Southern Railway CO--— - 4 32% 33 2214 Jan 33 Dec»
: Sl Last Range = for Week ; i : 11 Jul
rrooees oisfros offien S mumaneuny | St BEGAS iz e
fm a3 £ Low: High " A Low "y . . High ' Standard Oil.Co (N J) 5 - a55% 2557 537 Mar v 5% May
{ Bandini Petroleum t}'bmpany-- 1 4Y; 4%y 4Y ¢ 1,400._.. 3% July:ic (1:6% Feb: . ; 10% -10% 8 May +-10%. Dec
% 3 y :
Barkar Bros Corp ‘common vl al77s al8ls. 100.......12%. Jan* . .. :18. Dec ; 187% 19 13 43 Apr .. 201 July
.”; 5% %~ preferred . . 51% 51%s . wo Adoisdarts L 51 Aug i a32% a32% . Jan i 31[{2 Feh
!Berkev & Gay Furn.-_ 2 . 2,700 Yo Jan fL 2% -Aug- Texas Company . 48% 48% 45 /a Oct i 49%s July
{Blue Diamond Corporati 3 g i...815 -80.. i*: 3% Nov Texas Gulf Sulphur 235 a35 a36% S 33MaMay i
~Bolsu ‘Chica, Oil Corf..- . . L. .30 002,00 July Tide .Water Assoc Oil__.. 16% 16% v 130 dan
! Broadwdy Dept Store Inc com i...885 t +118% Oct Union Carbide & Carbon Corp- Ll a79%s 879% 78 Vg Feb -+,
ry .
i Byron" Jackson Co . 237 237 - : "+ .23%.Dec . - | Union . Pacific Railroad Company. al15% .all5% all6 108Ya May
I ¥ n 4
' it ; ’ ‘ !United . Air -Lines Transport_- 2347% 35% 22% Apr
.« California Packing Corp com . a27Y a27" .- 25% Feb 30% Jun United. Aircraft COIP———-- a29 S8 829% -, 26‘/4; Jun
Central Investment Corp__. 45 Jan 73 May United Corporation (Del) - C 1% 1Ys May
Cessna Aircraft Compan ¥ i 37 Sep 9% May U S Rubber Co. 517% 43[;/? Apr Yy Jul
Chrysler Corporation . % 843 May.  *95%.Jun United States Steel Corp. - 60% 50% May - 62 July
+ Consolidated Steel Corp-_ S 19% -20% 9% Jan 20% Dec ‘Warner Bros Pictures Inc... § e 11% Apr 1 o July
Preferred : 27% 28 . 460 20% Jan 28 Dec . Western Union Tel .Co class add% 4 224 July
- Westinghouse Elec & Mfg Co__ ¢ all7%all17% . -99 3/:»_T an
, Creameries of America.._ e, 0% AL b .. % Jan 11% Nov Willys-Overland Motors Inc-. - 16% 17% - 19% July
*.Douglas Alreraft Co, Inc Y . 268% a69's - < 55%July - " 70 Oct : Woolworth Cempeny. (F W) i a42% a42% 42Y; Aug

For footnotes see page 2683,
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Monday, December 18, 1944

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING DECEMBER 15

Philadelphia Stock Exchange

STOCKS—

American Stores

American Tel & Tel-

Autocar Combvany 2
Baldwin Locomotive Works v t'Coeem
Bankers Securities Corp. pfd-—-_...
Barber Asphalt’ Corp

Budd (E G) Mfg Co common
Budd- Wheel Co.
Chrysler Corp
Curtis Pub Co commo:
Prior preferred
Delaware Power & Light.

Electric Storage Battery—-
General Motors_..
Gimbel Brothers ..

Lehigh Coal & Navlgsxtion
Lehigh Valley RR

National Power & Lighv
Pennroad Corp
Pennsylvania RR-
Pennsylvania Salt new com_,_
Philadelphia Electric Co common.
$1 .preference common.
4.40% - preferred ——--
Phila Elec Pow 8% pid
Philco ' Corp

Reading Co common
1st prefelred g
2nd - preferred

Reo Motors

Sun 0Oil

Tonopah Mining

Transit Invest Corp commor
Preferred

United Corp common

$3 preferred
United Gas Improve!
Westmoreland Inc ...-
Westmoreland Coal .-

Friday -
Last

Sale Price

Week’s -
Range -
-of Prices
Low " High
167  17%
164% 166%
14% 14%

267

57Ya
32Y%

11Yg
10
92%
-10
58%
157

44%
64%
21Y%
47
12Y,
6%

7%

Sales
for Week
Shares

106
1.167
6

342
50
188

640

lhnge since January 1

‘Low
147 Jan
Jan
Dec
Apr
Feb
Apr

Jan
Apr
Jan
Mar
Apr
May

Apr
Feb
-Jan
Feb
Jan
Sep

Apr
Jan
Jan

High
19%s July
1667 Dec
15% Nov
26% Dec
57% Dec
32% Dec

12% July
11 Jun
94%2 Oct
11 . Sep
62Ys Sep
16% Aug

47V, July
66 July
2235 Dec
4% ‘Dec

127 Oct

7% Mar

773 Dec
6% Nov
33 ..~ Ded
8% Nov
22 . Jan
26% Oct

1535 Aug

687 Sep
133 Aug

7 Jun
2. Jan

17 July
41%s Dec
15%, July
21. - Sep

28Yy July .

-1

A o~

Pittshurgh Stock Exchange

S8TOCKS—

Allegheny Ludlum Steel.-
Blaw-Knox Co

Byers (A M) ‘common.__.
Columbia Gas & Electric common.
Duquesne Brewing

Forz - Pitt Brewing

Friday
Last

Sale Price

28%.

Week's
Range
of Prices
Low High
28% 28%
13%
15%

4

18Ya

5V
L 18%

Sales
for Week
Shares

135
230

25
431
100
200
110

Range since January 1

Apr
Sep
Jan
Dec
Feb
4 Jan
Apr

High
29 Y July
1335 Dec
16 - July

4% .0ct
184, Dec

5% Sep
202 July

i

STOCKS— ‘
§ At X ; Par
Lone Star Gas. 10
Mountain Fuel Supply-iceaeeacaein. _..10
National Fxreprooilng Corp.

Pittsburgh Plate Glass
Pittshurgh Screw & Bolt Corp.
Ruud Mfig
Shamrock Oil & Gas common..
Standard Steel Springs...
Vanadium Alloys Steel.-
Westinghouse Alr Brake...

Friday

Last

Sale Price

Week’s
Range
of Prices
Low High
10% 10%
8% 10~
1% 1%

123% 125%

5% . 6
155 15V

8Ya BY%

9% 10
34% 34%
29%  31%

Sales
for Week
Shares

158
3.262
12,388

169
240
200
2,400
142
150
375

Raxigc Since January 1

Low
TV Jun -
6% Jan
50c  Jan

95 . Jan
4% Feb
10 May
3% Jan

6% Feb
30% May
21Ys Apr

High

-~11 - -Nov, ,

10 . Nov
: Aug

Dec
Jun
Oct
Dec
Aug
Oct
Dec

Members

Wew York Stock Exchange

Bt. Louls Stock Exchange

Chloago 8tock Exch.

Established 1871

Chicago Board of Trade .
Assoclate Member Chicago Mercantile Exchange
New York Curb Exchange Assoclate

St. Louis Listed‘and Unlisted Securities
EpwARD D. JONES & Co.

300 North 4th St., St. Louis 2, Missouri

" Phone
CEntral 7600 *

Bell Teletype SL 593

St. Louis Stock Exchange

Friday

STOCKS—

Brown Shoe common..

Century Electric Co...

Columbia Brewing common
Griesedieck-Western Brewing cum_-__

Hussmann-Ligonier common

Huttig S & D common

Hydraulic Pressed Brick pfd.

International Shoe common

Key Co common

Laclede-Christy Clay Products com...5

Laclede Steel common 20
- Landis Machine common

Midwest Piping & Supply. com._
Missouri Portland Cement com.._
National Bearing Metals common
National Candy common

Rice-Stix  Dry Goods' com
Secruggs-V-B In¢c common.
Scullin Steel common.____.
‘Wagner Electric common..

Bonds—
st Louis Pub Serv st mige 55...1959

“Last

Sale Price

6%
13%

Week's.
Range
of Prices
Low High
47% 4T%
6%

6l Y
13% 13%
36%2

36%

10Y2
14%

17
21
10%
34Ya

s 100%

Sales
for Week
Shares

14
720
250

10

14
110
50
263
705
204
19
50

40
100
10
150

50
115
%

145

Range since January 1

Low
40 Jan
5% Jun
11%, Jan
28 Feb

6% Jan
9% Jan
7 Jan
35% Jan
5 Jun
5. Apr
13 .. Apr
12 Peb

16 . Apr
1234 May
15 Jun
32 Jan

97%4 Feb

High
49 . Dec
8% July
13% Nov
36% Dec

11Y% Aug
14 Dec
24 . Dec
43 - 8ep
82 Dec
10% Oct
17Y% Dec
23 . Jun

28 . Dec
17% Noy
22 . Noy
44 - Mar

18% Oct
27 70ct
12 - July
35% Noy

101% Sep

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING DECEMBER 15

Toronto Stock Exchange

BTOCKS—

Abitibi Power & Paper common.
6% ~preferred —_
7% preferred —

iAcme Gas & Oil.

Aldermac Copper

Aluminjum  Ltd common

Aluminum Co. of Canada.5% pf

Anglo Canadian Oil

Anglo ' Huronian Ltd_.

Aquarius Porcupine Gold

Area Gold Mines Ltd

Arjon Gold ‘Mines.

Armistice Gold -

.Astoria- Quebec Mines

:Aubelle Mines Ltd .-

{Aumaque Gold Mines

iAunor Gold Mines

-Bankfield Consol Mines.

‘Bank' of Montreal new..
Bank of Nova Scotia new.
‘Bank of Toronto

‘Barkers Bread common
‘Base’ Metals Mining
Bathurst Power class A
Bear Exploration & Radium.
Beattie Gold Mines Ltd..-
Beatty Brothers Class A.
Bell Telephone ef Canada..
Bertram & Sons

Bidgood Kirkland Gold-
Blue Ribbon Corp common
Bobjo Mines LA —aen. s
Bonetal Gold! Mines
Bralorne Mings, Ltd.

Brazilian Traction Light & Pwr com._.*
-5

Brewers ‘& Distillers

British Amerjcan On ..
British’ Columbia Packers,, ...
British ‘Columbia Power class A
British Dominion Oil

Brorvlan Porcupine Mines, Ltd.
Buffs4lo Ankerite Gold Mines...
Buftalo Canadian Gold Miaes.
Bunilding Products Ltd

Bunker Hill Extension Mines_.
Burlington Steel Co

Caleary & Edmonton Corp Ltd.

Calmont Oils

Camp Bird Mines .

Canada Bread common_
Class' A ..

.Canada Cement common
Preferred ...

Canada. Malting

Canadian Funds

Friday
Lass
Sale Price

48

13%¢
[1.70

1.65
1627
40

© Week’s-
Range

~ of Prices:

‘Low High
3. 3

4675 48%
115- 125
8¢ 9c
15¢ 16'/40

17%ac 17%2¢
9%c ' 10¢
26¢c 26¢
18¢c 19%:¢
39c - 46e
83c’ 93¢
3.60 3.70

Ale” 12¢
17 17%

28%
29
37
13%c
14
1.65
1.60
3112
16072
20%
36¢

12¢. '13c
14c¢ 169 /20

14%2 14%
22 22%
8%

233

24Ys

20Ya

62¢

3¢

5.00

8lsc

18

3Vsc

10%

1.80
24c
5c
6%

Sales

Shares

1,350
2,650
55

3,600

27,500
785
125
36,121
. 800
1,000
600
5,000
500
4,600
116,300
33,500

1,050

6,200
620
175
+25

i 180
5,900
25

31,850
10,623
200

" for Week

Range since January 1

Low
2% Apr
-27  Apr
58 Jan
Te - Oct
*15c. Apr
84 ' Sep
96" Jan
5814c Feb
5.75 May
55¢c Jan
16%2c Dec
Tc Oct
26c. ' Nov
8%c Jan
37¢ Oct
28c = Apr
3,20 Jan

0% Sep
15%2" Oct
26 Sep
26 Oct
2Y2 Sep
1ne. Jan
13% Feb
36¢ ~Jan

1.31: Sep:-

21% Jan
151 Apr
92 May
©122c Aug
7 July
B8l2¢ Mar
14c - Dec
11% Jan
20 Sep
8%, Aug
21 Mar
2% Jan
19 Oct
6lec Oct
70c- Mar
3.55 Jan
5Ysc Sep
15Y; Jan
3¢ . Sep
832 Jun

1.70 Jun )

18¢c May
4c  Nov

4‘/2 May
109%2 May-
© 62 Jan
103 May
43Y Jan

.. 100

| High'.
4%, July

5235 Nov

125 - Nov
l4c May
33¢ July

Dec

10134 Dec
80c Dec
8.05 July
1.18 Aug

342¢ July

18Yz2¢ Apr
58c Mar
31Yz¢ July

Tl¥2c Aug
1.04 May
4.40 July

24  May
18%2 -Sep
30 - Oct
29 . Dec

37 Dec

24%c July: .

16% Mar
2.89 July
2.45 'Jan

33~ Nov-*

165  Nov
2234 Nov
67¢c. Jan
10-. -Feb
17%2c . Aug
28%2c Apr
14% Sep
24% Jun
8%, Nov
24 . Dec
27 - July
24%; Jan
1.40 May
98c Jan
6.20 July
9% Jan
21 July

5¢c  Jun _

11 July

2.24 Mar
25¢ July
93%ac Apr

117% Dec
53 - Aug

STOCKS—

Canada Northern Power_...-.
. Canada Packers class A.

Class. B
Canada Permanent Mortgage:
Canada ‘Steamship Lines common....*

Preferred 50
Canada Wire & Cable Class A

' Canadian Bakeries common:
Preferred .
¢ Canadian Bank Commerce new
Canadian Breweries common
Preferred
Canadian Canners common
1st preferred _.
Conv preferred _..
Canadian Car & Fo
Old preferred ...
New preferred —__
Canadian ' Celanese: common
Canadian Dredge
Canadian Food Products ... ’
Canadian Industrial Alcohol com A
Canadian Locomotive ...
Canadian Malartic .-
‘Canadian Oils common.
Canadian Pacific Ry
Canadian Wirebound Boxes
Castle Tretheway
Central Patricia Gold Mines
" Central Porcupine Mines...-...
‘‘Chartered Trust and Executor
Chateau Gai Wines
Chemical Research”™ e
Chesterville Larder Lake Gold Mines__1
Chromium Mining & Smelting__...__.*
- Cochenour  Willans Gold - Mines.
Cockshutt Plow Co..
Coin Lake
Collingswood Terminals pxeferred_
Commonwealth Petroleum: .
Conduits National Co Ltd
Coniagas Mines
Coniaurum Mines ...
Consolidated Bakeries of Canada.
Consolidated Mining & Smelting:.

e pep e

Consumers Gas (Toronto)__-‘._,----loo

Conwest Exploration _... =

Cosmos  Imperial Mills

Dairy Corp common

Distillers Seagrams €011mon._...
Preferred

Dome Mines Ltd

Dominion Bank new

Dominion Coal preferred...

Dominion Dairies: common_.._..

Dominion Foundries & Steel com..

Dominion Malting common
Preferred

Friday
Last

Sale Price

Week’s

. Range .
of Prices

Low High
6% 6%
33 33%

131

44c
38¢ -

4

135

1.41
15Ya
50

147 149,
03.:1.17

23 Ya© 23%

Sales
for Week
Shares

100
442
43
14
898
902

--80c ~“Feb *

Range ‘Since January 1

Low

2 Oct
Oct
Nov
Jan

-Jan -
Jan
Oct,

Aug

“ . Feb
“Sep

5 -Jan
Jan

Jan

Jan

Jan

Apr

Jan

Jan

Jan

Jun
Mar

Jan

Jan

Apr
18%2 May
10%%Jan
1844 Feb

1,62 Jan
8lac Jan
94  Mar
3%4 May
17¢ -Jan
1.15 ‘Sep
1.26 Mar-" "
1.57 Jun:
11 Jan!
15%¢ Jan'”
51 Dec
29¢c May -
5 - May
115 Jun
1,33 Jun
14% Qct .
138%z Jan

128 - Jan
90c¢. - Oct
21 -May

5 Jun
33%, Mar

106%s May
24% Oct
1742 -Oct
12 - Bep

7T July
21% Apr
13% Bep
98  Nov

168

1.26

115

100

High
8% July
34  Oct
13% Oct

2% Mar
40Y%, Dec
71 . Dec

6  July

97+ Dec
15% 8ep

21% Jan

14 - July

22 . Nov

2.50 Jun
21c . May
105 = Oct
4% Jan
48c Mar
1,72 Feb
2,00 July
3.30 Sep

<14  July
‘'51c ‘Nov

5 Dec
38¢c - Dec
T -Sep
1.75 Aug
2.20 July
16 July

" 55% July

149% Dee
*2.84 July

24% Oct
11% Dec
42 Mar
Dec
31% July
19%, Sen
“13% July
10%; Dec
26% Aug
15Y2 Dec

© Forfootnotes see page 2683.

Nov . '
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING DECEMBER 15

Friday, Week’s Sales

e B, SN psmenuny | Canadian Mining and Industrial Securii
STOCKS~ ¢/ 1 . Bale Price. of Prices - , Shares ..  Range Since anuary : g ‘ s l
9 Par Low High Low High A cu" les
Domlniqn Scottish Investments com__1 zl‘/a 2;/4 550 agc Jan. 2Ys Dec Commiission Orders Executed fn U, S: Fiinds
bironie -+ A o Amr For “Free” or “Blocked” Securiti
Dominion Steel class B. -8 % ° 8Ya 7 Apr or'’ rities
Dominion Stores- . . 14Y% 14% S 9% Feb
Dominion Tar & Chemical Fed H5 125 1840 T% - Jan 13% Dec
Dominion Woollens common... 7% . 8% | '3% Jan 8% Dec

Donalda Mines ; 1.18  1.40 i 1.15 Dec .1.44 Dec Woll- E B -d & C

Dugquesne Mining Co_.... : 5 .20¢" " 22¢ 9 ' Jan 32 - May ; A4 A A . urnsiae 0.
| ) 3 t "] -

East Crest. Ou : 12%¢ 13%c. . 34,750 e Mav 15¢ - Nov Member Montreal Curb Market

Enstern Malartic: Mines. ; 230, 2.44 i 1.66 Jan 270 July 30 Pine Street, New York 5, N. Y. Telephone—WHitehall 20852

[ ines.. ; 36c -Oct « - 63%c Aug
E::; %\;2;;?:gy{dgzim 8 Apr 12 Dec . Torento Correspondent: Montreal Correspondent: Toronto Agent:

Economic Investment Tr 99 . Jan 38% Oct S. R, Mackellar & Co. (TR) Oswald & Drinkwater (M-MC-TR) Lampard, Francis & Co., Ltd.
English Electric A v 2 19 . Aug 22 " Jun

Class o 133 Ya < 3 dan 5 Nov i » Frida "
; 5 y Week’s Sales
Eqmtable Life Insurance. S 6 Feb 10" Sep ‘Last Range for Week
6.00 Sep STOCKS Sale Price . of Prices Shares Range Since Jannary 1
: Low, High Low High
12¢ 2,500 8c May 17c = Aug
24 1,03502Q %81 ABIN YAET
17% . 3,25009a. - ¥a ung 81
112 1. 8,200 Jan 2.17 Julv
51 1,715 Jan 60%2 July
6%c 500 Jan 11'%¢ Feb
Tl 500 3 n . 17 Apr
c 5,413 87¢ Jan
16c 201,000 17¢  Oct
1.20 26,140 1.20 Dec
42 845 1.20 Jan 5% Nov

American Engineer of Wide Canadian Experience Retained by Us

Falconbridge Nickel Mines_...--.- Lhie 1 . g 1 310 Apr
Fanny Farmer Candv Shops. el J 27 Jan 39 Aug 5 '
Federal Grain common._ L Va 22 Nov 5% Jan National Petroleum
Preferred 5 5 60  Oct 88 ~ Jan National Sewer Pipe Co class A
Federal Kirkland ; o o 4c . Oct TYac July National Steel Car.
Fleet Aircrafl : 8 Y600 .27 Oct 4 ' Feb Negus Mines :
Ford Co of Canada class A A 23% Apr 27 ' July .-Noranda Mines o ieemweencuma S
Francoeur Gold Mmes___ 2 33¢c Jan 80c Sep Nordon Oil
Fraser Co’s 3'7'/4 30 - Oct 38  Dec Norgold Mines Ltd ...
Frobisher Exploration v A 6.75 7.00 4.70 Oct 8.20 July Normetal Mining Corp
Northland Mines
Gatineau Poweér common 11 11Y% 8% Apr 11% Dez Northern Canada Mines -
57 preferred ... 98 99% 84 . Jan 100 . - Dec North Star Oil common
5% % preferred. .. 101 102 92 - Nov 103 Dec ) 4 \
General ‘Steel Wares. common e 16% 1% 11% Feb 17% Aug O’Brien Gold Mines, ; \ 2.44.. 21,580 1.37 Jan 4,50 July
Giant Yellowknife Gold Mines. 6 8.50 .8.70 1.99 Mar 10% July Okalta Oils 2 51c 3,700 40c  Oct 70c  Jan
Rights ol 43c  55c 43¢  Dec 55¢  Dec O'Leary Malartic Mines. 18,700 17¢c - Oct 32¢c Aug
9%¢c 107%c 5¢ -Jan 13¢ - Oct Omega Gold Mines Ltd . 0 32 i 25%c Mar 53¢ . Jan
Glenora , Gold Mines Ltd.. 4Yac 4Yc . 3Yc: Nov 8c Apr Orange Crush - common 6 31z Aug 6 - Dec
God's Lake Mines Ltd_... =2%c’7 129¢ 5 16Yac May 43¢ Aug Preferred ~ 6% Jan* 11 - Dec
Goldale Mine 21¢ 22%¢ 15¢ Jan 38¢c Jun Ottawa Car & Aircraft. 5 4%, Aug 5% Mar
Gold Eagle Mines 1 i 4Yc 4Yc 2%ec¢ Jan 7¢  Mar 3 ‘
Golden: Gate: Mining 10c 10Yac 7Y2¢ Mar 18Y2¢ July i Pacalta Oils Koo 2,000 9c: Dec 20c Aug
Goodfish  Mining Co 1%¢ July Pacific Oil & Refining.. 50¢ 41,700 40c  Aug 1.07 Jan
Goodyear Tire & Rubber common..._.* 84% Feb Pacific Petroleums __ A 60c. 6 3,000 45¢c. Feb 70c  Nov
. Preferred 50 521, Mar Page Hersey Tubes ____. 102 ., <50 91 - July 104  Dec
Grahnm Bousquet Gold Mines o 33gc Apr 4 Pamour Porcupine Mines ¥ 120 1. 5,010 1.15 Mar 1.50 July
Grandoro-Mines 63%c Feb s Pandora  Cadillac Gold 9%e 17,175 Tc Mar 14Yc July
Great Lakes vtc preferred. 20 - May Partanen: Malartic Gold Mines.. 6c 4,000 3%c¢ Jan 10c  Oct
; 3% May Paymaster Cons Mines Ltd-.. 33c 60,797 28c. Jan 44%c July
Preferred, g " 11% Jan Peoples Credit Securities___ = 5% 5 4 Jun 5% Dee
Great West Saddlery” Co Ltd com._ ... 53, Jan Perron Gold Mines. g 1.10.- 1. 3,650 83¢c Mar 1.35 July
Freferred 5 b A 36 Feb Pickle-Crow  Gold Mines_. 8 2.45 2. 3,710 1.84 Jan . - 3.05July -
Greening Wire . # : 11 Mar Pioneer Gold Mines of B C. : : 4.15 4. 1,600 2.08 May 4.50 Aug
Gunnar Gold Mines. Lt 1 T 3 17¢ - Jan v Powell Rouyn ‘Gold.. 1 .. 1,002 b 100 90c. ~Nov... ., 1.73 Felb
Gypsum Lime & Alabastine . - : ¥ 63 Jan Power Corporation of Canad = 62 6% 155 5% Nov Y2 Jun
: : ; Premier Gold Mining Co : 11151, 2,200 89c . Mar 1.65 July
Halcrow Swayze Mines.. - - 5¢ Nov 93¢ Mar ‘. Pressed ‘Metals of ‘America.. 14 ©ei-2365-... . 6% Jan 15  Nov
Halliwell Gold Mines. 1 2 : 27%¢ Jan 6l2¢ Jun Preston . mast - Dome. Mines_.... 2.45 - 2. 3,450 ...-:2.32 .Jan 2,92 July
Hamilton . Bridge Co. 660 4% Oct 635 Jun Purdy Mica Mines 300 30c 3,100 25¢  Sep 44c Aug
Hamilton Cotton _. 125 14Y, May 17 Nov :
Harding Carpets .- 360 4% Jun 6% Nov Queenston Gold Mines_- . 99¢ -99¢ 1. 17,467 75¢ . Jan 1.25 Feb
Hard ‘Rock’ Gold Mines, 69,670 66c Dec 1.29 Jan" . Quemont Mining CEliril9lee: s 17%c¢ Jan 64c . Jan
Harker Gold Mines.... 4,000 4Y%c Feb 9c  Feb X
Harricana Gold Mines_ 77,300 ' 24%¢ Oct 47¢. Jun Reeves-Macdoqnld Mines. 25¢ 20¢c Aug 35c  Jan
Hasaga Mines __.__ 20,655 35¢ . Nov 75¢ - Feb keno Gold Mines Ltd 5c 4¢c  Jun 6c Now
Heath Gold.Mines - 57¢ 8,900 51¢ . Dec’ 64c Sep Roche Long Lac 10c T¢c Apr 2lc - Aug .
Highwood-Barcee- Oils - ~11%¢ 15%¢ 8,500 .9¢ July 15%¢ ‘Dec Rouyn Merger Gold Mines...... - 400 46%2c 0 35¢ May 52¢. Jum
Hinde & Dauch Paper 1711% 25 15% Jan 18%2: Dec Royal Bank new : 4 15 ‘16% - . 26 14% Sep 16 - Sep
Ho]llnger Cdusohdated Gold Mines..... 10% 605 10 . May 13 July. - Royalite Oil- Co Inec.... 19% 20 18 . Oct 21%: Feb .
Home f} 3.10° 3.40 15,340 2.80 Sep 3.70 Mar . - : Russell Industries common . 28 .29 ! 19% Jan 29% July
Hi tead Oil & Gas. " 3%e v 4 6,000 3%c Oct 5¢  Ma,
Howey Gold Mines. 3320 342 3,212 26c.  Apr 42¢ J,ulg i St Anthony Gold Mines, 21se 2%(: 2Yac Sep 5S¢ Jan
Hudson Bay Mining & Smemng 29% 31 1,135 26% Mar 32 July St Lawrence Corporation comm o 3 2Y Apr 3%  Oet
Hunts Ltd class A 20 20 5 11 Mar 21 " Jun Class A . . 18% 19% 13 Apr 22 Oct
Class B 20 20 25 11 = Feb 22 Nov San Antonié Gold Mines Ltd 4.10 4.25 3.40 Jun 4.45 Jum
i Sand River Gold Mining-.... it & 8¢ 8c 5¢ Mar 10c  Sep
Imperial Bank of Canada ‘new. 19 19% 330 17% Oct " 19% Sep Senator Rouyn, Lid 1 30c .32¢ 30¢c. Dec 50c = Jan
Imperial Oil 13%  13% 7 123, Apr 15 July Shawinigan Water & Power 17% 18 13Ys May 18 Dec
Imperiel Tobacco of Canada ordlnnry 5 12% 12% 2,645 10% Jan 13% July Shawkey Gold Mining. s LaAn et Bed b 2%c  Jan 9c July
Imperial Varnish common. 14 14 60 9% Jan 14 . 'Dec Sheep Creek Gold Mines- i ‘1100 110 90c Jun 1.10 Sep
Inglis. (Johm) b Yy 200 6%, Jan 9 July Rherritt-Gordon Gold Mines.... 67c.. " 72c 6le Oct 92¢ . July
Inspiration Min & Devel 95¢ 7 16¢ "54Y¢ Feb 1.00 Jun Sigma Mines __. 12 12Y, 0 8.75 Feb 12 Deé¢
International Metals common A & 23 23% '660 i5 . Jan 25Y July Silverwood Dairies common. ol 13%2 13% o Apr - 15 Oct
Preferred 2.970105% ¢ 1106 99 . May 106 - Oct . Preferred : 10. 10 ; Apr 10 "Det
Preferred A ' 105% 105% 5 $7% May 106% Aug Simpsons _Ltd class. A - 46 46 46% Jan 46% Dec
International Milling 4% pfd. % 113 113 45 108 - Mar 113 . Dec Class B 29%; 33V Apr 33% Dee
International Nickel Co common ; Va 317 32 1,325 28 ' Apr 37%: Nov.,.: Preferred ... 113%2 114% 515 Jan 115 . July
International Petroleum D 20% 21 4,080 19% Apr 23  Jan Biscoe Gold Mines.__. 66c.  Tlc Apr 1.25 July
Sladen Malartic Mines i 556¢  57c 7 Oct 77¢ © Jan
Jack Waite Mining 9%c 10c 2,000 5c Feb 24¢ May : L 21% 22Y Jan 23 Mar
Jacola Mines 3%uc 3Yhc 1,935 3¢ Apr 6Y%2c Jan South End Petroleum. 2 =i 2% 2Ye > Dec 5c. Mar
Jason Mines 31c  3lc 600 23¢c Jan 4lc. Jun Springer - Sturgeon L% 5 125 1.27 Jan 1.70 Jun
Jellicoe Mines .. 5Yc¢ 53i¢ 1,000 4%ac Jun 8c Aug Standard Paving & Materials com___ 3 3% Jan 5 July
: - Preferred , Jan 15 Sep
Kerr-Addison Gold Mines...cceemea a 11% 11% 2,282 8.75 May 12'% Nov Standard Radio 3 3 85, Jan 834 May
Kirkland Iudson Bay Mines 5 63c  63c 200 30c " Apr 80c July Stedman Brothers ... 1, Feb 34 Dec
Kirkland < LaKe . o ihcuet i b it Sy i . 1.02 1.10 9,700 90c¢ Jan 1.20 Julv Steel Co of Canada common... 5 . 70 Nov
: Preferred 33 5 77 Jun
Labrador Mining & Exploration._.... 1 5 2.20 2.40 3,900 1.51 May 3.50 Jun Steep Rock Iron Mines, ; . . 5 . 4,40 Aug
Lake Dufault Mines Ltd... 1 X 2 1.50 5,550 80c ".Jan 2.75.July Sturgeon River Gold Mines 3¢ 27c¢ July
Lake Shore Mines, Ltd Lt 17V 180 14 Vs Jan 207 July Sud - Contact Mines..... £ /2 T%c Mar
Lamague Gold Mines__ i ! 6.30 1,000 5.70 Jun 6.75 Julv Sullivan . Cons Mines._. 1.58 1.6 . 1,94 July
Lang & Sons ... SR 16 50 14  May 16% Nov Sylvanite Gold Mines- 2 50 2.49' 2,56 ; 1.96 Apr 2.90 July
Laura Secord Can 16% 405 13% Jan 17 = Nov N &
Lebel Oro Mines ... A 4 4%c 22,000 2¢ Jan 6Y%c Jan Tamblyn Ltd common 1634 16% 17 15  Nov 17 Sep
Leitch Gold. Mines, Ltd 1 : fd, 1.15 3,825 1.03 Apr i 3 Teck-Hughes Gold Mines ... <350 3.50 . 3.60 3.20 Apr 4,00 Julv
Little Long Lac Gold Mines Ltd ¥ ey 1.28 9,000 90c * Jan 1.60 - Thompson-Lund Mark Gold Mines.___* 49¢c 43c  49c 38c Aug 79¢ . Jun
Loblaw Groceterias. class A. b 28 545 21% Feb 3 Tip Top Tailors common =S 12% 13 8% Jan- Nov
Class “B" i 5 5 26Ys 145 22Y% Jan Preferred = i 111 111 110 - Oct
Louvicourt Goldfields e ; ; 1,01 21,950 58¢. Oct ! : Toronto Elevators common._ 29 29% 29V : 24 ° Jun
; £ TS Preferred 54" i b4 52Ys Apr
- Macassa Mines Ltd ! , 3.95 2,475 3.40 Jan, 4.50 July Toronto General Trusts A 109 110 -85 Jan
. .MacLeod-CocksLutt Gold Mines.. ' .26" 5 2.71 '\ 36,940 2.12 May 2.95 Sep - - Towagmac Exploration ._ Y2 2213¢.22%¢ 15¢  Mar
.Madsen Red Lake Gold Mmes E R 2,29 11,025 1.60 Jan 2.42 Sep ! : “Traders Finance class A_ 19% 19% "13 . Apr 19% Dec
Malartie Gold Fields. g i 3.55 9,200 3.25 Oct 4,25 Jun . Preferred A 100 100 88% Mar 101 ::/ ‘Nov
Manitoba & Eastern Mines-..... 1% 2¢ . 12,000 1%oMar ' 3¢ Jan i 4l 6 16 [ 12% Jan 116 ¢ ‘Dec
Maple: Leaf Milling Co common : ; . 5V Apr. . 12% Dec Transcontinental Resources ——.—--we--" i 88c 135 524,150 40c’ Mar 111.36 MDec
* Preférred ftE 5, ._13 Feb - . 19% Oct 2 ; ] " ovi
Maialgo Mines Y, ‘ " 4%c Apr') (. 1lc " July Union Gas Co 9./ ihgY 7,130 6% Jan 9 +{ Wée
Massey-Harrls - comnon... o 8 ARG 6 7% Feb 5. '9% Jun | United Fuel class A ! | 5 32% Jan 948 - Dec
‘Preferred ; 5 7 18% Jan = .. 22  May Class B gy 267 6Ya 1207 55 Feb- 578 6%’ Nov
MeCbll' Frontenac Oil common o BV anT 400 > ;. 6% Apr. ., 9% Jun United Oils : ] B 45 Jun T2c Dec
Preferred ok e ) ( Jan -.,107 Sep United ‘Steel 3 L 4 3 Ecocet 5% July
MeDougall - Segurs . . 53 S o 7,500, - 8¢ Dec Upper Canada Mines Lt,d "2, A 7 5 196' Jan © ¢ "296 Oct -
MeIntyre Porcupine Mines, " ¥ BT 290 55 May 63 July X > s s
McKenzie Red- Lake Mines_. < . e W 9.460 . 1.34 May ~ 1.80 Nov Ventures Ltd. ok Yl €1 A 13‘/2 July
McLellan ‘Gold Mines....... y /a ¢ oG, 5C J 33%c Aug T%c Nov Vermilata Oils - ¢ ! v £ 19c¢-'Jan
McMarmac Red Lake Gol ¢ ATVac iy ¢ 15, 12¢ - Sep 55c Apr Vulcan - Oils ¥ " 176" May ‘24c Mar
McWatters Gold Mines... C : a8 . 15¢ Mar 40%e¢ July : . 55T
Mercury Mills / i G 6. "Jan 14 = Sep Waite-Amulet Mines, Ltd g 1 7571 X 4,50 Jan . 5.45 July
Mid-Continental Oil & Gas- Voc ¥ a0 17¢ - Oct 59¢ May Walker-Gooderham & wOrts L4 7 57Y; Feb 78  Nov
Mining Corp K . 2.00 1.75 May 2.24 Oct Preferred 4 /s 20% Mar 22% Nov
Modern Containers: common . 15 Apr 24 - Dec Wasa Lake Gold Mines_ i y 2 3 60c  Aug 1.44 Dec
Monarch Knitting preferred.. g 741, Jan 91 Dec West Malartic - | . 1. , 80c Oct 2.00 Sep
Moneta Porcupine 36¢c Mar 99¢ Jun Western Canada Flour Mills” com._ s ) 4%, July 73 Dec
Montreal Light Heat & Pow 23 18% Apr 23% Dec New common o ! 6. Nov 8  Dec
Moore Corp common 3 C 59% 5 46% Jan 59% Dec - Preferved ... 95 ’ 75 . Jan 95%2 Dec
Mosher Long Lec 20c  Oct 33c- Sep New preferred . z p ' 7139% Nov 417 Dec
Muirheads Cafeterias common. .. 0wt e 1.50 Nov 2% Aug Westong - Ltd comon Y, 415 - Jan 20%; Nov
Natlonal Grocers Co | common : 914 Jan 13%2. Dec Preferred to-oas » 105‘/4 105% 526 (104 Feb 108  Sep
Preferred ) 28, 655 2742 Sep 24 bep B New preferres 100% 100% 60  1'100Y. Dec 10012 Dec
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CANADIAN LISTED MARKETS

RANGE FOR 'WEEK ENDING DECEMBER 15

¢ Friday Week’s Sales BTOCKS— Friday . . Week’s Sales

: Last- Range  for Week | ! = ; Last. Range for Week
BTOCKS— Sale Price - of Prices  Shares Range since January 1 Sale Price of Prices. - Shares Range since Janunr! 1
5 . Hig

Low High Low High ; e 5 Low . High l/,ow 1

4 gc . 10 32,100 4¢ . Jan 0c Ma, mperial Ofl Ltd. 13% 13% 2,475 129, Apr: 15Y Juy
gvviilrfrsn?gego%ﬂ%?ri?h;;mon 57/.;C 6‘/: : 4 +5 7 Sep 27% Mai Imnerial Tobacco of Can- common-_J ; 12V, 12% 1,442 101/2 Jan 13Va July
Preferred 66% 67T .. 60% Jan 69% Oct Preferred 73 TV T 798 . Jan . 79 Nov
Wood. Alexander & James pfd 110 110 86 May 110 - Dec Industrial Acceptance Corp pfd-- Ya 1001/1 100‘/2 15 6 . Mar = 100% Nov
Wright-Hargreaves Mines - 3.35  3.40 2.95 Jan 4,50 July ° Intercolonial Coal  preferred.__ : 5 Dec Aug

b 1 1, .31, 4Yse Ji International Bronze common.. & -18%" 50 Jan Nov
Ymir Yankee Girl Gold.- 3l2c 3%c 3%c Aug Vac ]\Jlg: Trateribi : 050 an Dec’

1 1
York Knitting Mills common B 10: 0% dai A0 Int Nickel .of Canada comm : 1759 5. Aor Jun
: « International Paper common ! 7,630 Apr Dec
BONDS— Preferred 10 Jan Dec
Uchi 359, 35V, 35Y Dec International ‘Petroleum, Co Ltd. 6,822 . Apr Jan
International. Power common. et &I 0 1,835 Jan Dec
Preferred ; 110 - 115 - Mar Dec

— ]

Lake of the Woods comman.. B WP, 96,96, Jan i Aug -
£ Preferred 5 145 145 Jan Nov
TLang & Sons Ltd (John A) 16% 16Y2 Jan Yo Dec

Toronlo Stock Exchange—l}urb Section R T el e o

Canadian Funds McColl-Frontenac Oil - 9 8 9 Oct Jun
. Friday © Week’s Sales Mitchell . (Robert) .. " ARy o Jun
" Last Range . for Week v P . Montreal Lt Ht & Power Cons oo % 5917 3% Apr Dec
STOCKS— Sale Price . of Prices - Shares - . Range since January 1 Montreal Loan & Mortgage. Jan .
Low High' Lo High Montreal. Telegraph 2 Jan

- Lz e
Andian National i 224 2% 50 21% oct 23 Aug Montreall TTmNaYS ; ; nEp
Beath & Son class A 8% 8Y 1,100 5% Jan 12% May National Breweries -common : 3 . k Jan
British Columbia Pulp & Paper cﬁm‘_ 32 34 600 . 14% May 38 - Dec | . National Steel- Car Corp: 7 78 4 .Jan
Preferred 100 130 132 35 80 = May 140-  Dec Noranda Mines Ltd. / Y% 48%. Jan
Brown Co common....- . 2.30 ' 2.40 3.100 1.40 July 2.45 July ) : :
Preferred : Y5 43% 1,265 28% Apr 43% Dec Ogilvie Flour Mills common 3 21 2 Feb
Bruck Silk Mills s 11% 25 TY2 May: 112 Dec Preferred . 5 Feb. -
Burns Co class A. 2 17, 525 12 - Sep 17 - Dec Ontario Steel Products common 5 Jan
Class B Y10 372 Va4 Sep 10% Dec Ottawa Car Aircraft . ... Feb
‘ Ottawa Light Heat & Power Y Y Jan
Canada Vinegars 11 10 8% Apr 11%; Nov Preferred Jan
Canadian Marconi Co- 1.95 100 1.80 May 25¢ July
Consolidated Paper 9V 12,212 5% Jan 9%, Dec Page-Hersey: Tubes 102 102 V4 July
Consoidated Press class 13% 90 7. Jan 13% Dec Penmans common .. 1258 59 59 Apr
: : Placer Development .. Y 12V 12Ys Jan
Dalhousie Oil Co 32¢ s 25¢ - Sep 41c. Mar Power Corp of Canada 6% = 6%
DeHavilland Aircraft common 3 3 35 2 Aug Apr Price Bros & Co Ltd. common HEIER 34%a 36%
Disher Steel common 2.00 2.00 1.50 May :00 Dec 5% preferred. .- iH 100 . 100V
Preferred 16 16 12Y Feb Jan Provincial Transport 4 9 10
Dominion Bridge Co . 30 30% 241, Jan Nov
Donnacona . 1Y 113 12 9% Oct Dec QuEbEE POWET  iimicicniminis i h 1334 15
5 - Regent &nitting Mills common.. /2 10Y2. 10Y
Foothills 0Oil & Gas. 4 1.37 1.45 1.01 Sep .45 Feh Bt Lawrence Corp common—— B 3 3V
Hayes Steel i 16 16 13 Jun Aug Class A preferred 18% 1833 - 19%
International Paper ... . 23 23} 15% Apr » Dec St Lawrence Flour Mills. common.._.* 34
i 12% 13 5 10 - Sep Dec St. Lawrence Paper preterreu----,_lou vk 58Y2
i Shawinigan Water & Power__ ¢ 16%2
dc o 4c 2 3c . Sep Mar Sherwin Williams of Canada co o 22 Vo Feb
24c 25%¢ 15¢. Jan Jan Preferred 1431 ; § Feb
1.33 - 1.45 1.10 Sep - . 172 Apr Sicks Breweries .. 22Ys 2 Jan
; Steel Co. of Canada common 67% Feb
Reliance Grain preferred 95.:% 95 95 . Oct 99% Sep Preferred 5 Jan
Supertest Ordinary 427 43 ) 20 Mar 43, Dec Tooke Brothers 12V ¢ Yy Jan

United Steel Corp. 4 %4 Dec
Viau Biscuit 12 Ve Jan

Iﬁomreal Stock Exchange | woTow i

! A Wabasso Cotton 592 Jan
Canadian Funds Walker (Hiram) G & W common 73 i 4 Feb
Fiidaty \geek' 'Sa}:’l = e Preferred 21% % Jan
g as ange or Weel 12 ) Feb
STOCKS— Sale Price . of Prices  Shares Range sinee January 1 wszg’;‘ Iicheo) preferred Py 3 e Mar
; Low High “Low High Winnipeg Electric common.. i 5 Sep
Aceme Glove Works Ltd common 8% 9 570 5Y; Jan 11% Jun Preferred £ 5 Jan
Algoms Steel common 15% 16 863 9 ‘‘Jan 16 Dec Zellers preferred 2 Y2 Y2 Jan
Preferred 98 98 100 89  Jan 98  Apr :
Aluminium- Ltd { 96. 98 603 85  Sep 98%2 Jan
Aluminum Co of Can. pfd_ ©101.101% 470 96% Jan 101% July Bonds— :
Amalgamated Electric. Co. ; 15% 15% 60 8 'Jan 16 . Nov Montreal Power Notes....... Sep
Asbestos Corp 22Ye. 22% 420 18% May 24 July ;
Bathurst Power & Pap 14 - 14% 985 . 13% Jan 16% Mar
Bell Telephone Co of Capada- < 160 s 161 524 151% Mar 164 Nov Banks—-
Brazilian Traction Lt & Pwr-— 22% 4,184 20 . Sep 24% Jun Canadienne new
British Columbia. Power Corp A . 20 20V, 210 19  Nov 24 Jan Commerce new .
Class B | 2 2 75 1.85 May 3V, Jan Montreal new _. /2
Bruck Silk Mills - 11% A 8 Jan 11% Dec' Nova Bcotia new ... ; ¥ 26 3/
Building Products class A__. 183 19 f 15%5 Jan 20% July Royal new ; 8 15%
Bulolo Gold Dredging-. 18 15% Jan 20% May -
Canada Cement commaol 1 E 6% Jan 9% Dec
Canada ForgingS*cPlass A \ 18  Apr .. 21 Jan :
Canada Northern Power . ¢ 5% 5 Au .
Can/ada S;eam(slhlp commo. ¢ / G 846 9% Ap%‘ Monlreal c“rb Markel .
5% preferre: 31% Jan Us ; ;
Cuna?ian cflireweries common i3 ; 55 Jan ; C:_:_'ﬂ“:‘;m F“vvge'k's Sales
Preferre 41 .Jan M
i 4 o Last Range  for Week
Cagfec}ﬁ.’;egwnze tommon 0 & 1331/2 %zg STOCKS— Sale Price  of Prices = Shares ‘Range since January 1
Canadian Car & Foundry commo! 1 12 8 . Apr Par Low High Low High
New  preferred 2 Y 5 25 Jan Abitibl Power & Paper COmMMON._---* 2% 2% 3% 2,791 2% Apr 4% July
0Old preferred = 27 M Jan: 6% preferred --100 48 48 48 2,168 27 - Apr 52% Nov
Canadian Celanese common.. ? .36 . Jan.”, 7% preferred _._. =100 o 115 124 110 €0 - Jan 124, . .Dec
1%  preferred 141% May Bathurst Power & Pap : 3% 3% 3% 125 2% Jan 4 Mar
Canadian Cottons new common 26 Oct Beldmg ~Corticelli Limited il 90 90 2 Jan 92 Jan
Canadian Foreign Investment__ ‘ 24%; Jan 7%  preferred L 137 137V ‘il Jan 137% Nov
Canadian Ind Alcohol common. o ] 5 ! 5 Feb British American Oil Co Ltd 2275 23% 23% 687 Mar 24  Dec:
Class B - 2 g 5 Jan British Columbia Packers 25Y 25 - 25% 296 Jan 27% Jun
Canadian Locomotive _ : ’ 27 . Jan I British Columbia Pulp & Paper com.... ok 32 33 150 Mar 38 - Dec
New common. - - ’ 18 . . Dec Preferred .. 134 134 26 Nov 140 . Dec
ganx?d;arét Pglcilw Rajiwav_. : 10% Jan Brown Co’ com 2 7 2,30 2.40 19,674 155 Apr. ... -2.40 J]\)le
ockshu oW 2 A 76 11% -Jan ¥ : : j : 3 ¥ ‘859 31 - Ma 435 Dec
Consolidated Mining & Smelting. 3 . = 39 Jan 5542 July . -. ] Frelerted 41%. 43% e y‘
Consumers Glass : %, .3 598 27% Jan 33 Dec Calgary Power Co Ltd 6% pfd . 105Y 105 7 104 - Aug 107 - Feb
Crown Cork- & Seal b ‘ ; 29% Feb 38% Dec " Canada & Dominfon: Sugar-Co - ,723% " 24% ,805 20 © Jan +24% Dec
- Canada Malting Co Ltd ' 5050 75 43% Jan 51% Nov
Distillers Seagrams common . 33Y% Feb 42 Dec . - Canada Northern Power 7% pid___100 . 85 " 85 13- Nov :99. Jan
Dominjon Bridee ... -~ 4 X 23% Jan 31 Julv * " Canada_Starch'Co Ltd 7% pfd__ 100 11173017 % 113 - Mar ~+ 118 ~ Sep
Dominion Coal preferred. 11% Oct ~ + 14 Jan Canada Vinegars Ltd_- o 12 .12 ‘ 834 July 12 Dec
Dominion Dairies: commor : 9 4Ys Mar 10% Dec Canadian Dredge & Do 20%; 24 5 15 Jan 24 - Dec
i Preferred 17% Apr 26 De¢ Canadian Industries Ltd class “B”--. ; 160 160 145 May. - 1667 Aug
Dominion -Foundries & Stee 22 Apr 26 July . : R =
Dominion Glass common.... - i 116 Feb 140 July ¢ Canadian Internat Inv Trust Ltd com_* .50 150 . £ 50¢ “Jan . 2% Mar.
Preferred- .- 3 : 150. . Jan 163 . Mar Canadian Light & Power Company-100 : 10 10 ++10 +- Dec s_lﬁ’/« Apr:
Dominion Steel & Coal B, .. % %3 7 Apr 9% July . | ¢  Canadian Marconi Company..:.---1.00" .95 2,00 1.85 Jan . Va Mar ..
Dominion- Stores Ltd-.. ; fi . 348 9 Jan 14% Dec Canadian Pow & Pap Inv 5% cum pm o - i V. 41 May. ‘/‘ Aug ..
Dominion- Tar & Chemical :common i Y i 8. Jan 13%. Dec Canadian Vickers Ltd common-.._. b A WER w4 Oct 8T Jan
Preferred - 104  Apr 111% Dec “"74, preferred ; 40 Jan 67Y " Jun
Dominion Textile common:. _ . s 68 Apr 74 Feb Canadian Westinghouse Co Ltd 47%Jan -’ " 8T ‘Aug.
Dryden Paper ; 6% May 9%z Dec Cassidy’s Limited common 2 ~.Fel, o 5 " May 4
Electrolux . Corp 150 8 May 4% Sep Catelli Food Products Ltd common._._* 107 Bep: . 712 - Jan
Enamel & Heating Producis 7 1 4% Jan 7+ ey Claude Neon Gen Adv common....* 10c: Mar’ 60c 'Sep
Fouindatiog Co of*Canada:.. ; 14% Apr 21 Novy Preferred’ - 1§X/ Aug’ "’ - 43. Dec
Gatineau Power common.. = /2 » 11 ! 8% Jan 16% Nov on . Jan 354 .July .
5% prelerred ’ ¢ . © 85 Jan 100  Dec ; ggg:’:l?g?&ldgg;l;flsccﬁgiﬁ%mm 22 089 5% Jan 9% Dec
” 5% %1 p{etfr{;d ! 93  Jan 103 Dec e 3 25
eneral Steel Wares common 5 Vs 11% Mar 17% Aug inion *Engi s Ltdo- 165 - 2 an 33 = Jun
New Preferred - 1047, 104Y% 85 ' 100 Aug 105% Nov 33,',1"1'3333 gﬁsll:::rggLleglgim-fﬁ 75 28%. Jan. 39% Nov
Gypsum, Lime & Alabastine - 9 v9 -t 9% 6% Apr 9% Dec Dominion Square Corp 5Y 500 3V Feb 5% Dec
Dominion Woollens common Ve 8 2,003 3% ¥eb -8 Dec

Hamilton I(i}ridge - 5% 5% 5 May '6% Jun 4
Hollinger Gold Mines.—.. 10% 10% 10  Jun 13 Jun - ) 11Y 117% 5,780 TYs  Apr 117% -Dec
Howard Smith Paper common 20%, 21 13% Jan 21 Dec Tomngani, Panes 08 e pTDIl2ve 2 500 2 Sen 3% July
Preferred 1114 111% 106Y2 Mar 112 Dec Fanny Farmer Candy Shops Inc.. 38 38 20. 28% Jan 38 - Dec
Hudson Bay Mimng i 29% - 31 262 Mar 32 " July oo :
(Continued on page 26_84)

For footnotes see page 2683.
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Woluime160.+Number 4343 THE COMMERCIAL & FINANCIAL CHRONICLE

OVER-THE .COUNTER MARKETS

.Quotations for Friday Dec. 15

Investing Companies For Quolations on Real Estate Bonds

Aeronautical Securities — ... 1 7.56 8. 22 KEeystone Custodian Funds—
Affiliated Fund Inc-.-— 4.4 Serfes B-1

SHASKAN & Co.

4 Amerex Holding Corp..
American Business Shares.

Axe-Houghton Fund In¢ mom~.l

15.63
Bankers: Nat Investing— :

Boston: Fund Inc.
Broad Street Invest Co Inc
Bullock Fund Ltd.

Canadian Inv Fund Ltd--
Century Shares Trust.
Chemical Fund.oo-ocoofca
Christiana Securities com..

Cumulayive Trust Shares_.

Delaware Fund..... il S 1
Diversified Investment Fund...
Diversified Speculative shares..
Diversified Trusiee Shares—

C

2.50

D
Dividend Shares.
Eaton & Howard—

Fidellty Fund Inc__
Financial Industrial i
First Mutual Trust Fund._..._8
Fixed Trust Shares A 10
Foundation Trust Shares A...1
Fundamental Invest Ine.
Fundamental Trust Shares A--g
B

" General Capital Corp-——oo—..®
General Investors Trust...——1

. Group Securities—
Agricultural shares
Automobile shares...

. Aviation . shares.

Chemical shares..

Electrical Equipment.

Food shares . eemweaee

Fully Administered" shares... .
General bond shares
-Industrial Machinery shares.. -
Institutional bond shares
Investing v oeamnianaias

Low Price Shares.
Merchandise. shares..

Rallroad shares.....
Railroad: stock share

RR Equipment shares..

Steel shares. . cooacans

Tob shares

Utillty  Sharesammmmme mmn. BAERACS

AHuron Holding Corp...

Incorporated Investors....
Independence Trust Shares..-.*
JInstitutional Becurities Ltd—
Aviation Group shares.
Bank Group shares.....
Insurance Group shares.  ....
Stock and Bond Group shares..
Investment Co of America...10
Investors Fund C.

1 §
American Foreign Investing.10¢ = x12. 3

28%

13.81
16.81

5%
106,75
2032

34.27
18.29

-3.95+

32.58

10.87
2,700

Scries B-2
Series B-3
Scries  B-4
Beries K-1.
Series K-2
Series S-1_.
Series 5-2
Series 5-3.

Loomis Sayles Mut Fund

Loomis Sayles.Sec Fund..

Manhattan Bond Fund Inc--
Common

Maryland Fund Inc..

: Mass, Investors Trust

Mass Investors 2d Fun
Mutual Invest Fund. Inc
Nation-Wide Securities—
(Colo) series B shares.
(Md) voting shares__..
National Investors Corp.

' National Security Series—

Bond  SerieS..mammo—-m.
Income series..
Industrial stock series.
Low priced bond series...
Low priced stoek common..
Preferred stock series....
Stock series
New England Fund
New York Stocks Inc—
Agriculture
Automobile
Aviation ...
. Bank stock..
Building supply
Chemical ...
. Insurance stock
Machinery’
Metals ...
Oils ...
Railroad -
Railroad equlpment

North Amer Bond Trust ctfs-—..
North Amer Trust shares
Series 1953-.
Beries 1955..
Series 1956

Putnam (Geo) Fund..
Quaﬂ,erly Inc Shares______lon

blic Invest Fund
Scudder, Stevens & cmrk

Selected Income Shares
Bovereign Investors
State Street Investment Cor
Buper Corp of Amer -AA.
Trustee Stand Invest Sh

+ hBeries” C.

ABeries
Trustee. Stand

ABeries A

ASerfes B
Trusteed Industry Shares
Union Bond Fund series A-._-

‘Union Common Stock Fund B::
Union Preferred Stock Fund.-
U 8B El Lt & Pwr Shares A__..

B
Wellington Funde. e ee—men 1

Investment Banking
Corporations
ABlair & Co.
AFirst Boston COrPooa—...

- Empire District Elec. 3%2s.

Bank of the Manhattan Co. --10 27 l/z
Bank of New York___. -100 456
Bankers Trust ... 51
Brooklyn Trust 112

.~Central Hanover Bank & Trust 20 x110
Chase National Bank.... 45
Chemical Bank & Trusto.._.
Commercial National Bank &

Trust Co .. --20
‘Centinental Ba 10
Corn [Exchange Bs.nk & Trust 20
Empire Trust. ... 0
Fiduciary Trust .

Firs; National Bank

537
51%

287«
468
53%
117
113%
47
55%

26 ‘/4
58
89
3133
1,905

~ New York Glly Banks & Trusl Gos.

Bid
_......100 180

Ask

!"ulton Trust.. 200
Grace National -

Guaranty Trust ..

Lawyers Trust. P
Manufactures Trust Co com-JZO
Conv preferred e
Morgan (J P) & Co Inc.

National City Bank...

Public MNat'l Bank &
Title Guarantee &' Trust.
United States Trust.

. Bonds—
; Akron Canton & Youngstown—
45 -series A__l --1988 - 931
s serles B . |98

Bid

862
64

Gen mcome 4Yes A.
Gen income 4Y%s B...

Chicago Rock Island &
1st 4s

_ Denver & Rio Grande—
Income 4%s ...
1st 3-4s income..

Seaboard Ry 1st 4s.
Income 4145

Ask

951,
100

A
, 66

106%

Reorganization Rails

(When, as and if issued)

- Western, ‘Pacifici— " '

Inc mtgc 4{/25 2014
Stocks — i

Akron ‘Canton & Youngstown-‘-
Common
5% preferred ~__

Chicago Milw St Paul ‘& Pacific
Common
Preferred £

Chicago Rock Island & Pucmc—
Common
5% preferred

Denver- & Rio Grande
Preferred

Seaboard Ry common
Preferred

Western Pacific common
Preferred

Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.
Bell Teletype NY 1-953

Tel: DIgby 4-4950

*Insurance Gompames

Bia

:etm Casual & Surety... 13342

Aetna Life
Agricultural ...
Amerlcan Alliance
American Casualty.
American Equitabl
American Fidelity &
American of Newark

American  Burety.
Automobile ..
Baltimore American..
Bankers & Shippers.
Boston ... ..

Connecticut Genernl Life
Continental Casualty.._..
Crum & Forster Inc..
Employees Group_.._..
Employers Reinsurance

Fidelity & Deposit of Md
Fire Assn of Phila,
Fireman’s Fd of San Fran
Firemen's of Newark_..
Franklin Fire

General Reinsurance Corp
Gibraltar Fire & Marine..

Globe & Republic__
Globe & Rutgers. Fi
2nd . preferred
Great American
Hanover
Hartford Fire.._..
Hartford Steamboller Inspect .10

Ask

Homestead Fire._

Insur Co of North Americ
Jersey Insurance of N Y.
Knickerbocker

Maryland Casualty..
Massacrusetts Bonding.
Merchant Fire Assur...
Merch & Mfrs Fire N
Monarch Fire Ins

National Liberty..

New. Amsterdam Casually
New Brunswick.

162

0% Providence-Washington
90 Va Reinsurance Corp (NY
13 Renublic (Tegas) ..
24Y; . Revere (Paul) Fire_.
54% St raul Mire & Marine
19% Seaboard Surety.

45%
8% Springfield Fire & Marine

24%; Btandard Accident

84 Travelers ..

31 U S Fidelity

-~ 27%

105 Ya
41Y

Recent Bond lIssues

Bid
100%
103%

American Tobacco 3s

Arkansas Pow & Lt 3‘/as_-19'74

Birmingham Electric 35.....

Calif-Oregon Power 3%ss_..

Central N Y Power 3s

Chic Burl & Quincy 3%s5..1974

Commonwealth Edis 3s_...1977

Conn Light & Power 3s....1974

~1969

Florida ‘Power: 3%s 1974

Florida Power & Light 3%s.1974
4Yss 1979

Great Northern-3Y%s ser K.1960
3%s series L. +=1970
3lps series M__.

Gulf Mobile & Ohio

Greyhound Corp 3s. ¥4

Houston Lt & Pow 2%s....1974

Kansas City Term Ry 2%s.1974

Ask
100%s Koppers Co 3s
104 * Metropolitan Edison 27s-..1974
101% Miss Power & Light 3%s.-1974
103% Narragansett Elec 3s 1974
102% New Orleans Public ‘Service
103% 3%as 1974
Oregon-Washington RR 3s-1960
Pacific Gas & Electric 3s--1974
Philadelphia Electric 2345--1967
BOA 2%s8 1974
109 Pgh Cinc Chic & St L 3%5-1975
106 Ya Potomac Edison 3s 1974
104 Publlc Service (Indiana)—

104 Y4 3%s series E 1
106% Puget Sound Pow & Lt—

98 4%48 1972
103% San Diego Gas & -El 3% aS-_19'70
103 Y% York Corp. 4%s 1958
102% 3

105%
107%&
107

Ask
102%
103%
105
105%

104 %
104%
104 Y%
101%
101%
106

102%

106%2
109
112%

Quolalibns For U. S. Treasury Noles

Figures after decimal point repreaent one or more 32ds of a point

Matarity— Int, Rate ' (1)3 d
100.2
100.5
99.29
106.2
100.23
100.6
100.24
100.17

Maturity—
Certificates of Indebtedness—
17%s Feb. 1, 1945: -
10.90s Mar. 1, 1945 P
17s Apr, 1, 1945.. i
178 May 1, 1945_ Z

100 4
100.6
99.30
100.3
100.24
100.7
100.25
100.18

175 June 1 1945.
17s Aug. 1 1945.

$%s Sept. 1, 1945
17%s Oct. 1 1945-_
10.90s Jan. 1, 1946

Dollar Price 100 Plus
id

 Obligations Uf

Oommodlty Credit Corp—

1% % ---Feb 15,1945 100.1
Federal Home Loan Bank—

0.85s Jan, 15, 1945

Federal Land Bank Bonds—

8%8 1955-1945 ccmmmememee 1011

Governmental Agencies

Ask s

Federal Land Bank Bonds--

100.3 85 1955-1945 5
85 Jan. 1, 1956-1946.

3s May 1, 1956-1946
Other Issues

U S Conversion 3s-
U, S Conversion 3s
Panama Canal 3s..

0.75%

101.3

Bia

©101.13

102.23
103.23

102%8,,:102%
1050wk

United Stales Treasury Bills

Rates quoted are for discount at purchase
Bid

Treasury bills—
December 21, 1944_.___
December 28, 1944
January 4, 1945__
January 11, 1945_
January 18, 1945_
January 25,°1945

b0.375
b0.375
h0.375

b0,375 0.32%
b0.375 0.33 %
b0.375 0.33 %

Ask

Febluary 1, 1945
February 8, 1945.
February 15, 1945__
February 23, 1945.
March 1, 1945 ...
March 8, 1945.
March 15, 1945

0.28%
0. ?Z’m
0.32%

Rid
b0.375 0.33%
b0.375 0.34%
b0.375 0.34%
00.375 0.34%
b0.375 0.35%
b0.375 0.35%
b0.375 0.35%

*No par value. a Odd lot sales. b Yield price.
“r Canadian market.
$These bonds are subject to all Federal taxes.

& Removed to Stock Exchange,
x Ex-dividend. y Ex-rights. 1In default.

tions not furnished by sponsor or issuer.

d Deferred delivery.

e Ex-interest.
s Cash sale—not included in range for yearx.

f Flat price.

AQuota-

[fraser.stlouisfed.org/

Ask ¢
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‘Monday, "Decer‘nberi 18, 1944

. Montreal Curb Market =~ e

(Contineud from page 2682)
Quotations for Friday Dec. 15
Friday Week's
Last Range
Sale Price = of Prices
Low High
3% 3%
257
36
80c

23 V2
21

STOCKS—
2 3%
26Ys
36%

Fleet Aircraft Ltd
Ford Motor of Canada Ltd A.
Fraser Comvanies, Limited.
Hillcrest Collieres Ltd

Int Metal Industries Ltd A
. Internatfonal Utilities. Corp com-

International Foundation Ltd com 4
% . convertible preferred 49%
23 Y%
10%
19%
16 Y%

21%

' McColl-Frontenac Oil 6% pfd 105Y2 105 %
Melehers Distilleries Limited common..* 3%
Preferred " __= 10 1 10
Minnesota & Ontario Paper.____... 13
Montreal Refrigera & Storage com._. 2Y2
1st -preferred ... i 20
2nd preferred - 10%
Moore Corporation Ltd.. 59%
Mount Royal Hotel 5%

MacLaren Power & Paper Co.
 Maple Leaf Milling Co Ltd common._* -
Class A preferred *
Maritime Teleg & Tel Co Ltd.
¢ Mussey-Harris Co Lid 5% pfd-.

98
33
41%
10%

Power Corp of Can 6% cum 1st pfd.100
6% N C part 2nd preferred 50

Quebec Pulp & Paper pr

Reliance Grain Co: Ltd common 10Y%

104 Y2 104 Y%

Southern Cnnadi Pwr 6% cum pfd..100 .
. 23c

Southmount  Investment. » 30 22¢

Sales
for Week
Shares '

1,965 3
1,697

1,904
9,734

1,610

* 6,670

2,728

United Securities Limited

Range Since January 1

Low . High Windsor Hotel

Woods Mfg: Co:

‘Western Can Flour Mills Co Ltd pfd..¢

Week's

Range

of Prices -
Low High

Sales
Jfor Week

Shares ... -Range since January 1-. -

LT Low High

5% Mar
95¢ Dec

7Y% Dec *
30 . July

5 5 Jun
95¢
® '7I/2
29

43 2

100
63

78¢ Aug
4Yy Jun.,
27%2 Jun

Tha:

Mav Jan
23% Apr Juz
20 ‘Jan Dec
30c Feb Nov

4
26%

.38
7 1.00

24Ys July

27% Dec
Aug
Jun *

140 Mines—

Aldermac Copper Corp Ltd.
Arno Mines Ltd d
Aubelle Mines

100

65
645
25
20

174 Jan
19'2- Aug
2% Feb
48 Apr

18 Jan
-89 May
13% Feb
15% Apr,
19% Jan

Bouscadillac Gold Mines Ltd

Dome  Mines Ltd

Dec Duquesne Gold Mines

Dec”
Dec
Nov

105

70 Joliet-Quebec: Mines: Ltd.

35
450
200

103% Jan
1.50 Mar
TYs Jan
10+ - Sep
1.65 Oct’

‘200 Oct
60 © 10% Oct
25 462 Jan

91 4 ° Aug

Aug
Dec
Dec¢
Dec
Dec
Pec -
Dec
Dec
Dec

O'Brien Gold Mines Ltd-_

Siscoe . Gold Mines Ltd
Stadocona . .-
Steep Rock Iron Mines...._

110
120

Wasa Lake Gold Mines
10 91% Jan
82 33 - Nov
605 20 July
10 10% Dec

103 Sep

May
Apr
Dec
Jan

106%2 May

0il Stocks—
Anglo-Canadian Oil Co- Ltd..
British' Dominion Oil

30 Home Oil Co Ltd

Central Cadillac Gold Mines Ltd

J-M Cansolidated Gold Mines Ltd

" Kirkland Gold Rand Ltd__._.___.
Laborador Mining & Exploration

Red Crest Gold Mines Ltd 2.

Sullivan -Consolidated Mines Ltd

520 ¢

31¢. July
5c’ July
69c  Aug

16¢
2%c
40c

6,900
1,000
4,000

1,000
3,000

105
4,000
429
1,000

5,500
-+ 300

2,000
4500
2,600

14,901

100
6,900

1,000

15¢ - Jan
2c¢ . Jan
39¢ Oct

15%¢ July
9c July

4c Jan
2%c Jan

25. . Oct
19%¢ Dec
1%:¢ Jan
3¢ - Jan

8c
4c

254
22c

30% July
23%¢ Dec -
2¢ 6c July
8lec 15¢ July -
8¢
2,25

4'5¢c Jan
1.51 May

1,38 Jan
4c  Jan

18¢ May ..
. 3.50 July

2.27
6c

68c

62c¢
2.25
1.60

4.35 July
9c¢. Jan
1.25 July
. 74Y%ac Dec
4.35 Aug
1.95 July

1.40 Dec

42¢ Mar
57¢ Nov
2,25 Dec
1.26 Oct

1.35 70c Aug

82c Dec
1.30 July
3.65 Mar

60c. May
66c ~ Oct

4,065 2.85 Nov

17¢c. May 30c Mar

For footnotes see page 2683.

The Capital Flotations In The United States During The Month Of November

| And For The Eleven Months 0f The Calendar _Year 1944

Corporate financing for the month of November, 1944,
the activities of which were crowded into the first three
weeks of the month, due to the Sixth War Loan Drive,

made a remarkable showing when compared with other .

months of this year. The total for the month reached
$358,709,844 as compared with $748,153,755 for October,
which was the largest monthly total since May, 1930, and
$429,924 540 for September. = The aggregate for the
month, with the exception of the months of September
and October, was the largest for any month since August,
1941, when $401,329,900 was recorded. - However, it must
be mentioned here that the month’s financing ~was
helped to the extent of $100,000,000 by the private place-
ment of that amount of United Gas Corp. bonds which
has been awaiting the approval of the Securities and
Exchange Commission since May 15, 1941. i

Activity for November, as in prior months, witnessed
the greater portion of the corporate financing in the
refunding column, the total being $335,894,097, or 93.6%
of the total, whereas new money took only. $22,815,747,
or 6.4%. Public utility issues dominated the month’s
flotations, the total in' this category footing up $262,-:
566,600; railroads were next with $52,600,000, other: in~
dustrial ‘and manufacturing accounted for' $37,231,244,
and all others $6,312,000. ;

As already noted, public utility issues played an im-
portant role in the month’s activities. The largest issue
was the $100,000,000 United Gas Corp. 1st mortgage and
collateral trust 3% bonds, due 1962. This transaction
constitutes one of the largest private sales of securities
ever undertaken, both as to the amount involved and the
number of purchasers. -Other prominent utility issues
floated during November include $48,000,000 Central
New York Power Corp. general mortgage 3s, $24,500,000

SUMMARY "OF . CORPORATE

1st mortgage 27%s and 125,000 preferred shares of Metro-
politan Edison. Co., $30,000,000 Houston Lighting &
Power Co. 1st mortgage 27%s, $16,981,000 Potomac Edi-
son Co. 1st mortgage and collateral trust 3s, $13,500,000
California-Oregon Power Co. 1st mortgage 3%s and

31ss.

In the railroad field, the $40,000,000 Chicago Burling-
ton & Quinecy RR. 1st and refunding mortgage 3%s led
the way, followed by $9,000,000 Main Central RR. 1st
mortgage and collateral trust 4s. There were several
small issues by industrial concerns, the largest being
$4,000,000 S. D. Warren Co. 1st mortgage 4s.

Private financing for the month, added up to $126,-
736,014, comprising eight issues and represents 35.4% of
the total: This compares with.$70,500,000 for October,
or 9.4% of that month’s total; $8,620,000, or 2% of the
total for September; $73,150,000-or 29.3%. of the August
total; $112,460,000 or 55.1% of the July total; $57,224,950
or 47.5%. reported for June; $125254,675 or 57.8% for
May; $29,195,000 or 16.2% for April; $47,310,000 or 31.7%
reported for March! $82,000,000 or 51.6% for February’s
total and: $8,500,000 or 5.3% of January's flotations.

* Municipal financing for the month aggregated $71,-
445,395 compared with $108,130,600.in October and $36,~
854,360 in November, 1943. Of the month’s total, $65,
081,500 was for refunding purposes and $6,363,895 was
for new money purposes. =

Below we present a tabulation of figures since Janu-
ary, 1942, showing the different monthly amounts of
corporate financing as revised to date. Further revisions
of the 1944 and 1943 figures may be necessary, particu-

larly as additional private financing is brought to light
in annual reports and other places. :

FIGURES BY MONTHS 1944, 1943 'AND 1942 (Revised to Date)

%1943 #1042

1944

New Capital - Refunding Total

$ $ 8§
160,456,350
158,761,995
148,990,455

31,773,350
62,615,780
45,455,742

122,683,000
96,146,215
103,534,713

New Capital
$ o

2,798,000
11,330,000
56,943,229

Refunding Total New Capital ~ Refunding Total
$ $ = $ $

85,128,964
18,900,500
39,209,300

158,049,090
75,609,375
118,294,420

7,617,000
1,8€5,000
38,447,228

10,315,000
13,195,000
95,390,457

72,920,12¢
56,708,875
79,085,120

145,844,072 322,363,928 - 468,208,800

71,071,229

47,829,228 ' 118,900,457 . 208,714,121 = 143,238,764 351,952,885

181,100,006
216,707,162
120,377,691

73,464,341
32,615,868
36,373,283

107,635,665
184,001,294
84,004,408

20,784,940
28,620,611
25,999,425

18,527,000
5,806,500
61,685,570

115,641,003
109,648,160
138,513,000

97,114,003
103,841,600
76,827,430

74,902,000
44,743,680
95,812,568

95,686,940
73,364,291
125,811,993

142,453,492 - 375,731,367 . 518,184,859

79,404,976

215,458,248 - 294,863,224 277,783,033 86,019,0‘70 363,802,103

288,298,364 698,095,295 986,393,659

150,476,205

263,287,476 413,763,681 ~ 436,407,154 229,25’7,834' 715,754,988

57,327,813
105,572,951
29,207,720

153,916,988
140,608,034
400,716,820

211,244,801
246,180,985
429,924,540

19,174,700
22,403,704
9,875,000

27,509,976
58,600,000
28,445,586

32,719,350
6,018,000
30,436,500

65,579,800
79,311,000
55,165,000

84,754,500
101,714,704
65,040,000

192,108,484 - 695,241,842 887,350,326

51,453,404

200,055,800 251,509,204 114,555,562 69,173,850

1480,406,048 '1,393,337,137 1,873,743,985

201,929,609

463,343,276 665,272,885 601,052,716 298,431;684

617,535,452
335,894, 097

748,153,755
358,709,844

130,618,303
$22,815,747

Octlober
November_..
December-.

40,673,226
121,032,738
14,236,772

43,845,700
13,530,876
61,828,990

86,662,467
69,861,543

127,335,693
190,894,281
83,128,500 - 97,365,27%

2,434,300,
6,679,000
14,717,010

20,209,876
76,546,000

Fourth quarter.

175,942,736

239,652,510 . 415,595,246 23,830,310 119,205,566 = 143.035,876

Twelve months
*Revised.

Treasury Financing in November

The Sixth War Loan Drive to raise $14,000,000.000 -

started Nov. 20, and continued through Dec. 16. The
sales of the savings issues—E, F and G bonds and Series
C Notes—will be counted beginning Nov. 1. until the
last day of the year, so that the final results of this drive,
which has been very ‘sutceéssful, will not be ‘available
- mntil some time in-January. s
The Treasury Department on Nov. 16, also announced
an exchange offering to holders of $1,036,692,400 of 4%

Jus v

317,872,345

702,995,786 1,080,868,131 - 624,883,026

Treasury bonds of 1944-54 which were called for re-
demption on Dec. 15 and holders: of $3,539,755,000 of
Series ‘G-1944 7% Certificates of.:Indebtedness which
matured on Dec. 1. The holders of the bonds, -except
commercial - banks; . were permitted to exchange the
called bonds for the 2% % Treasury bonds.of 1966-71,
the 2%. Treasury bonds of 1952-54 and the 1% % Treas-
ury Notes of Series C-1947 which were being sold in the
Sixth War: Loan Drive. Commercial banks were per-

mittgd to exchange for the 2% bonds and notes but not

$10,300,000 Associated Telephone Co., Ltd. 1st mortgage

60,229,326
64,618,000 |
58,882,086 -
183,729,412 -
899,484,400 |

46,280,000 -

411,637,250 1,042,520,276 |

| A-1945, series C-1945, series.

“

for the 2%% bonds, Holders of maturing certificates
were offered 0.90% Treasury Notes of Series C-1946
which mature on Jan. 1, 1946. The results of these

exchanges will be given next month.

The Treasury Department in November also offered
the usual weekly Treasury bills, Savings Bank Deposit-
ary bonds and Tax Anticipation Notes. With the offer-
ing of Treasury Bills dated Nov. 30, the amount offered
was reduced from $1,300,000,000 to $1,200,000,000.

We now present our usual tabulation which does not
include any of the sales of issues for the Sixth War Loan
except War Savings Bonds and Tax Anticipation bonds:

UNITED STATES TREASURY FiNANClNG DURING 1944

Amount. . . .. Amount
Applied for .. Accepted Yield

o

Date
Offered Dated Price

: $
Total for first six months__ ... . ... 64,112,840,765

+1,216,173,000 - 99.905
1,203,823,000° 99.904
2,0174,323,000 :1,206,577,000 ' 99.905°
2,177,348,000. .. 1,214,292,000 * 99.905
5,229,000,000 - 5,229,030,000 100+
2,263,000,000 - 2,263,000,000 100 2%
1,948,082,000  1,948,082,000 100" 1%
4,769,323,000 . 4,769,323,000 100 %a
2,125,055,596- . 2,125,055,596 'a [
12,343,000 12,343,000 100 2
665,481,500 665,481,500 100 b

21,853,150,096

1,214,112,000
1,210,910,000
1,205,774,000
1,209,047,000
1,210,125,000 99.905
2,510,959,000 100
602,436,086 a
6,075,500 100
201,442,700 100

Due

*0.375
#0.374
*0.375

Jun 30 “July 6
July 7 July 13
July 14 July 20 91.days
July 21 - July 27 * 91 days
Jun 12-J1y 8 Jun 26 810 yr
Jun'12-Jly 8 Feb 1 21-26 yr
Jun 12-Jly 8 Jun 26 2% yr
Jun 12-Jly 8 Jun 26 lyr
July 131 July 1 10-12 yrs
July 1-31 July 12 years
July 1-31 July 2 years

91 days
92 days

2,215,011,000
2,042,316,000

Total for Jlily
99.905
99.905
99,905
99,904

2,010,374,000
2,001,061,000
2,033,411,000
1,850,697,000
1,831,554,000
2,510,959,000
1602,436,086
6,075,500
201,442,700

9,370,881,286

1,204,692,000
1,214,825,000
1,215,528,000
1,218,104,000
3,694,012,000
787,614,000
602,066,494
5,320,500
281,653,900

.. 10,223,815,894

July 28
Aug 4
Aug 11
Aug 18

Aug 3
Aug 10
Aug 17
Aug 24
Aug 25  Aug 31
July 20 Aug 1
Aug 1-31 Aug |1
Aug 1-31 August
Aug 1-31 August

91 days
91 days
91 days:
92 days”
91 days
1year
10-12 yrs
12 years
2 years
Total for August
99.905
99.905
99.905
99:905
100
100

a
100
100

éep 7
Sep 14
Sep 21

1,759,890,000
2,005.263,000
2,088,342,000
2,244,401,000
3,694,012,000
787,614,000
602,066,494
. 5,320,500
281,653,900

Aug 30
Sep 8
Sep 15
Sep 22

91 days
91 days
91 days
Sep 28 . 91days
Aug 24 Sep 1 1 year
Aug 24 Nov 11941 6 mos
Sep 1-30 Sep 1 10-12 yrs
Sep 1-30 September 12 yrs
Sep 1-30 September 2 yrs

Total for September

99.905
99.906
99.905

“Oct 5
Qct 13
Oct 19

91 days
90 days
91 days

Oct 26 91 days

Oct 1 1 year
Oct 1-31 Oct 1 10-12yrs
Oct 1-31 October 12 yrs
Oct 1-31 October 2 years

2,307,978,000
2,196,968,000
2,183,869,000
2,356,311,000
3,491,685,000
695,003,230
11,373,000
180,674,500

1,217,995,000
1,312,571,000
1,313,861,000
1,308,901,000. 99.905
3,491,689,000 100
695,003,230 - a
11,373,000 100
180,674,500 100
e e U BRI E I 8
: 9,532,067,730
2,240,896,000 1,311,028,000
1,314,251,000

2,264,423,000
1,300.604,000 *

1,932,0175,000
1,313,587,000° 99,905 .

*2,078,595,000
2,061.528,000 -1,202,980,000 99.905
1,023,355,498 © a

1,023,355,498
3,724,000 3,724,000 100
1,081,662,600 1,081,662,600 100

8,551,192,098

Total for eleven months 123,643,947,869

s*Ayerage rate on a bank discount basis. & Comprised of three sepa-
rate series, of which series E have 1C-year maturity. are sold on a
discount basis at 75, and yield 2.90%; series F have a 12-year matur-
ity, are sold on a discount basis, at T4, and yield 2.53%; and series G

i u’1"01.:11 for Ocﬁébef !
99.905
99.905
99.905

Oct 27 . Noy 2 9ldays
Noy 3 Nov 9 9] days
Nov '16° Nov'16 ' 91'duys”’
Nov:17' Ni 4 -7 '01 days
Nov' 24 'Nov 30 ‘91 days
Nov 1-30 Nov -1 '10-12 yrs
Nov'1-30 November' 12 yrs
Nov 1«30 November = 2 yrs

’

i

€0.375 -
2 i

have a 12-year matvrity, are, sold .at ;300 4nd, bear 2%% interest.

b Comprised of separate issues, designatéd,, weasury notes of tax serles
é,—, 946 and.s xiﬁs..p;leﬂ. Serfes A earn
Cd,al)og{ﬁ-ilﬁ? it

LTS

about 1.92% a year and serie
i ;

igitized for FRASER
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Dated

Total. for
July ‘6
July 13
July 20
July 27
Jun 26
Feb 1
Jun 26
Jun 26
July 1
July
July
Total . for
Aug 3
Aug 10,
cAug 17
Aug 24
Ang 31
Aug 1
Aug 1
Aug
Aug

Total

Sep T
Sep 14
Sep 21
Sep 28
Aug 24
Aug 24
Sep .1
Bep
Sep
Total for
Oct
Oct
Qct,
Oct

Oct

Total for
Nov. 2
Nov .9
Nov 16
Nov 24
Nov 30
Nov .1
Nov

Nov

Total for

Total for

1944— |

“Total for

" July-—=
Certificates

'yrot,al for

August—
Certificates
Notes

Total for

September-—

" Certificates

Notes woemn L A A S R

Total for

October-=
Certificates
Notes

Total for October

-
November——

Certjticates
Notes

Total for

Total for eleven months.

*Comprise

91 day Treas. bills
92 day Treas. bills
91 day Treas, bills
91 day Treas. 'bills
Treasury bonds_.-
Treasury bonds_..-
Treasury . notes...-
Certifs. ; of indebt,
U. 8. Savings bds.
. Depositary- bonds. -
Tax Antic'n notes.

91 day Treas. bills
91:day Treas. bills
91 day Treas. bills
92 day Treas. bills
91 day Treas. bills
Certifs of indebt.
U. 8. Savings bds,
Depositary ' bonds.
Tax Antic’n notes.

Q1 day Treas. bills
91 day Treas. bills
91 day Traes. bills
91 day Treas, bills
Certifs, “of indebt.
Treasury notes... .
U. 8. Savings bds.
Depositary = bonds..
Tax Antic’'n notes.

91 day Treas. bills
90 day Treas. bill§
91 day Treas, bills
91 day Treas. bills
+ Certifs. .of - indebt,
U. 8. Savings bds. 3 5
Depositary bonds.
Tax Antic'n notes-

91 day Treas,
91 day Treas.
91 day Treas,
91-day Treas.
91 day Treas.
U. 8. Savings
Depositary bonds.
Tax Antic'n notes.

eleven months_123,643,947,869 74,819,045,000

' USE OF FUNDS

Total Amount
‘. Accepted

New
Indebtedness

Type of
Security

) 3 $
1st six months 64,112,840,765 38,726,540,000 25,386,300,765

208,496,000
189,300,000
193,142,000
198,390,000
5,229,000,000
2,263,000,000
1,948,082,000
- 4,769,323,000
2,125,055,596
12,343,000
665,481,500

‘"Refunding

1,216,173,000
1,203,823,000
1,206,577,000
1,214,292,000
5,229,000,000
2,263,000,000
1,948,082,000
4,"769,323,000
2,125,055,596
12,343,000
665,481,500

1,007,677,000
1,014,523,000
1,013,435,000
1,015,902,000

17,801,613,096

197,008,000
3,961,000

July, . 21,853,150,096 - 4,051,537,000
1,214,112,000
1,210,910,000
1,205,774,000
1,209,047,000°
1,210,125,000
2,510,959,000
602,436,086"
6,075,500
201,442,700

1,017,108,000
1,206,949,000
1,205,774,000
1,209,047,000
1,210,125,000
2,510,959,000
602,436,088

6,075,500

201,442,700

1,010,921;286

2,072,000
13,870,000
3,946,000
10,260,000

9,370,861,286 -8,359,960,000"

1,202,620,000
1,200,955,000
1,211,582,000
1,207,844,000
3,694,012,000

787,614,000

1,204,692,000
1,214,825,000
1,215,528,000
1,218,104,000
3,604,012,000
767,614,000
602,066,494
5,320,500
281,653,900

602,066,494
5,320,500
281,653,900

919,188,894

September.._.. 10,223,815,894 9,304,627,000
1,216,173,000
1,203,823,000
1,206,589,000
1,214,382,000
3,491,689,000

1,217,995,000
1,312,571,000
1,313,861,000
1.308,901,000
3,491,689,000

1,822,000
108,748,000
107,272,000

94,519,000

695,003,230
11,373,000
180,674,500

October.. ... 9,532,067,730
1,311,028,000
1,314,251,000
1,300,604,060
1,313,587,000
1,202,980,000
1,023,355,498

3,724,000 2
1,081,662,600 & i

8,332,656,000 - 1,199,411,730

bills
bills
bills
bills
bills
bds.

1,214,112,000
1,210,910,000
1,205,716,000
1,209,947,000
1,202,980,000

96,916,000
103,341,000
94,828,000
103,640,000

1,023.355,498
3,724,000
1,081,662,6C0

November 8,551,192,098 6,043,725,000 "~ 2,507,467,098

48,824,902,869
*INTRA-GOVERNMENT FINANCING

Issued Retired Net Issued
8 $ $

1st six months 7,999,021,000 .6,414,688,000 1,584,333.000

56,192,000
617,747,000

12,000,000
10,215,000

68,192,000
627,962,000

696,154,000 22,215,000 *673,939,000

11,115,00

303,100,000
207,900,000

303,100,000
196,785.000

511,000,000 - 11,115,000 . 499,885,000

321,000,000
204,630,000

300,000
11,042,000

320,700,000
193,588,000

514,288,000

September-__.. 525,630,000 11,342,000

27,900,000
171,444,000

200,000
11,155,000

217,700,000
166,289,000

205,344,000 11,355,000 - 193,989,000

280,620,000
132,654,000

280,800,000
147,669,000

428,469,000

180,000 -
15,015,000

15,195,000

10,365,618,000  6,485,910,000 = 3,879,708,000
sales of -special series certificates and notes; certificates

November ... 413,274,000

sold to Adjusted Service Certificates Fund and Unemployed Trust Fund.

and notes to

Federal Old Age and Survivors Insurance Trust Account,

Civil Service Retirement Fund, Foreign ' Service 'Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings & Loan Insurance Corporation.. {Net retired.

Below we give complete'details of the capital flota-
tions during November, including every issue of any
kind brought out in that month:

Details Of New Capital Flotations

Lorfg-Term B;}i’nds and

463,600,000

During November, 1944

Notes (Issues Mé(gr'ng

Latér_ Tﬁ;n
Five Years) e AL g

tsde]
: RAILROADS. | e R
Chesafieaké, & Ohio Ry. 134% equipment trust certificates
(6th equipment trust of 1944),.dnpe :1945-1954, » Purpose,
purchase of new equipment, =~ Awarded -on bid .of: 99.901 to
Marine Midland Trust Co., New  York; Bank of America
National Trust: & Savings Association, San. Francisco;
Commerce 'Trust Co. of Kansas City; National Commer-
cial Bank & Trust Co., Albany, N. Y.; Fort Worth Na-
tional Bank, Fort Worth, Texas; Natignal City Bank of
Cleveland; -Republic National Bank of Dallas; Marine
Trust Co. of Buffalo; and First and Merchants National

‘Bank of Richmond.

40,000,000

Chicago Burlington & Quincy “RR. 1st and ref. mtge.
3%9% bonds, series of 1974, Purpose, refunding. . Price,
100% and int. Offered by Morgan Stanley & Co.; Blyth
& Co., Inc.;-The First Boston Corp.; Goldman, Sachs &
Co.; Harriman Ripley & Co., Inc.; Kuhn, Loeb & Co.;
Lehman Brothers; Smith, Barney & Co.; Salomon Bros.
& Hutzler;”Hemphill, Noyes' & Co.; F: S. Moseley & Co.}
A. G. Becker & Co.; Inc:* Drexel & Co.; Harris, Hall &

Co.,- Inc.; W. E. Hutton. & Co.; Merrill Lynch, Pierce,

ized for FRASER
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4,500,000

-+4,500,000

$52,600,000

©#$10,300,000

13,500,000

48,000,000

30,000,000

24,500,000

11,#1,400,000

16,981,000

Fenner & Beane; R. W. Pressprich & Co.; The Wisconsin
Co.; William Blair & Co.; Alex. Brown & Sons; The Illinois
Co. of Chicego; Kalman & Co., Inc.; Stern Brothers &
Co.; and Whiting, Wecks & Stubbs.

Maine Central RR. 1st mtge. and coll. trust bonds, series
B 4%, due Dec. 1, 1954, Purpose, refunding. Price, 100
and int. Offered by Kidder, Peabody & Co.; M.
Payson & ‘Co.; Coffin & Burr, Inc.;' Estabrook & Co.;
Stone & ‘Webster and Blodget, Inc.; Whiting, Weeks &
Stubbs; R. L. Day & Co.; Hornblower & Weeks; Maine

Securities Co.; Bond. & Goodwin, Inc.; and Townsend,

Dabney & Tyson.

Maine Central RR. 1st mtge. an'd' coil. trust bonds, series
B 4%, .due Dec. 1, 1954. Purpose, refunding. Sold pri-
vately at 98'% and iht. to two insurance companies.

PUBLIC UTILITIES /

Associated Telephone Co., Ltd., 1st mtge. 3% % bonds,
due_Nov, 1, 1974.  Purpose,  refunding. . Price, 107, to
yield 2.90%. . Placed privately with 16 insurancc com-
panies * through ' Paine,. Webber, Jackson, & Curtis and
‘Mitchum, Tully & Co, 4 1
California-Oregon Power Co. 1st mtge. bonds, 3% %
series due “Nov. 1, 1974, Purpose, refunding. - Price,
102.86 and int,  Offered by Halsey, Stuart & Co., Inc.;’
Ames, Emerich & Co., Inc;; Arnhold and S. Bleichroeder,
Inc.; Atkinson, Jones & Co.; Bacon, Whipple & Co.;
The , Bankers . Bond -Co., Inc.; Barrow, Leary & Co.j:
Boettcher, and Co.; ‘Bosworth, Chanute, Loughridge &
Co.; Braun, Monroe and Co.;. Brush, Slocumh & Co.;
Burr & Co., Inc.; City Securities Corp.; Cohu & Torrey;
Cruttenden & Co.; Davis, Skaggs & Co.; R. L. Day & Co.;
Dempsey & Co.; Drumheller, Ehrlichman Co.; Foster &
Marshall; Green, Ellis & Anderson; Gregory & Son, Inc.;
Hartley Rogers & Co.; Heller, Bruce & Co.; Hornblower
& Weeks; W..C. Langley & Co.; Martin, Burns & Corbett,
_Inc.; Mason,. Moran & Co.; Morris Mather & Co.; Mc-
Master Hutchinson & Co.; Mullaney, Ross & Co.; Murphey,
Favre & Co.; Nashville Secur. Co.; Alfred O'Gara & Co.;
Otis & Co.; Pidcific Co. of Calif.; Paik-Shaughnessy & Co.;
Peters, Writer & Christensen, J% Quail & Co.; Robin-
son-Humphrey Co.; L. F. Rothsc N.Qe’(:‘:;

& Co., Inc.; Singer, Deane & Scribnery-Stein. Bros. &
Boyce; Thomas & Co.;: Wachob-Bender, Corp.; Weil &
Arnold; Welsh, Davis and -Co.; Wheelock & Cummins,
Inc.; White, Hattier ‘& Sanford; White-Phillips- Co., Inc.;
Harold: E. Wood ' & Co.; Woodard-Elwood & Co.; and
F. 8. Yantis & Co., Inc.

Central New  York Power Corp. gen. mtge. bonds, 3%
series due :1974. . Purpose, refunding. Price, 103 aond int.
Offered by Halsey, Stuart & Co., Inc.; Bear, Stearns &
Co.; Otis & Co.; Wertheim & Co.; Hallgarten & Co.;
Burr & Co., Inc.; H. M, Byllesby & Co., Inc.;  William
Blair & Co.; Dick & Merle-Smith; Hayden, Stone & Co.;
Dempsey & Co.; Farwell, Chapman & Co.; First of Mich.
Corp.; Graham, Parcons & Co.; Ira Heupt & Co.; The
Milwaukee Co.; E. M. Newton & Co.; Field, Richards &
Co.; Mullaney, Ross & Co.; Ranson-Davidson Co., Inc.;
Cooley & Co,; Green, Ellis & Anderson; Hill' & Co.;
Johnston, Lemon & Co.; Schwabacher & Co.; Thomas &
Co.; Weeden & Co., Inc.; Ames, Emerich & :Co., Inc.;
Cruttenden & Co.; R. 8. Dickson & Co., Inc.; Hirsch,
Lilienthal & Co.: Rauscher, Pierce & Co.; Inc.; Stifel,
Nicoiaus & Co.; Bosworth, Chanute, Loughridge & Co.;
City Securities Corp.; C. C. Collings &:Co., Inc.; J. M.
Dain & Co.;  First Cleveland Corp.; Hannahs, Ballin: &
Lee; Heller, Bruce & Co.; Kebbon, MeCormick & -Co.;
.A. E. Masten & Co.; Mitchum, Tully & -Co.; Nashville
Securs. Co.; Newhard, Cook & Co.; Robinson-Humphrey
Co.; Sills,” Minton & Co., Inc.;: Wachob-Bender - Corp.;
H. C. Wainwright & Co.; Watling, Lerchen & Co.; Alm-
stedt Brothers; Arnhold and S. Bleichroeder, Inc.; Atwill
& Co.; Cohu & Torrey; Férris. & Hardgrove; Foster &
Marshall; Kalman' & Co., 'Inc.; A. M. Kidder & Co.;
Martin,. Burns & Corbett; Inc.; Morris Mather &.Co.; Wimn.
J. Mericka.'&. Co., Inc.;. Minsch, Monell' & Co.; Alfred
O'Gara & Co:; Park-Shaughnessy & Co.; F. L. Putnam
& Co., 1Inc.; ‘Scott & 'Stringfeliow; I M:!Simen & Co.;
Townsend, Dabney & Tyson; Washburn Co.; Wheeldck &
Cummins, Inc.;; White; Hattier & Sanford; The White-
Phillips Co., Inc.; Harold E. Wood & Co.;’ Wurts, Dulles
& Co.; F. S: Yantis & Co. Iné.; Moors:& Cabot; Atkinson,
Jones & (Co.; Bankameriea Co,; The Bankers Bond Co:,
Inc.; Barrow, Leary- & Co.;. Baum,: Bernheimer Co.;
Boetteher & Co.; Braun, Monroe & Co.; Brooke, Tindall &
Co.; 'Biush, Slozumb & Co.; John B; Carroll, & Co.;
C. F. Cassell" & Co.; Davis, Skaggs & Co.; Drumheller,
Ehrlichman: Co.; .Clement A. Evans & Co., Inc.; Ferris
Exnicios & Co., Inc.; Harley, Hayden & Co., Inc.; Wm, P.
Harper & Son & Co.; Hill, Richards & Co.; Johnson,
Lane, Space & Co.; McMaster Hutchinson & Co.; Marx &
Co.; Mason-Hagan, Inc.; Mason, Moran & Co.; Metro-
politan St. Louis Co.; Milhous, Martin & McKnight, Inc.;
Newburger & Hano;' Nusloch, . Baudean .& Smith; “Pat-
terson, Copeland & ~Kendall, . Inc.; Peters, . Writer &
Christensen, Inc.; Piper, Jatfray & Hopwood; Reinholdl &
Gardner: Russ & Co.; Sterne, Agee & Leach; Stix & Co.;
Walter Stokes &' .Co., ‘Inc.; Watkins, ‘Morrow & Co.;
Webster & Gibson; Weil & Arnold; Geo. H. Willis & Co.;
and Woodard-Elwood & Co. i

Houston Lighting & Pawer Co. 1si mige. 2% % bonds, due
1974 ‘Purpose, refunding:’ Price, 102% and int: - Offered
by Dillon, Read & Co.; A, C. Allyn & Co., Inc.; Baker,
Weeks . & Harden; Bear, . Stearns & Co.;: Dallas: Union
Trust Co.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
Hemphill,  Neyes & Co.; Kidder, -Peabody & Co.; Kuhn,
L.oeb & Co.; W. C. Langley & Co.; Laurence M. Marks &
Co.; Paine, Webber, Jackson & Curtis; Rauscher, Pierce &
Co., Inc.; Reynolds & Co.; Riter & Co.;-E. H. Rollins &
Sons, .Inc.; L.. F. Rothschild. & Co.; Salomon Bros. &
Hulzlgr; Tucker, Anthony & Co.; and White, Weld & Co.

Metropolitan Edison Co. 1st mtge. bonds;- 2% % series,
due~1974. - Purpose, refundirng. Price, 101% . and int.
Offeted - by Mellon  Sccurities Corp.; The First Boston
Corp; Blyth & Co., Inc.; Kidder, Peabody & Co.; Lazard
Freres & Co.; Union Securities Corp.; White, Weld & Co.;
., H, Rollins & Sons; Inc.; Eastman, Dillon & Co.; Harris,
Hall & Co. (Inc.); F. S. Moseley & Co.; Salomon Bros. &
Hutzler; Shields & Co.; Tucker, Anthony & Co.; Estabrook
& Co.; Hornblower & Weeks; Laurence M. Marks & Co.;
Paine, Webber, Jackson & Curtis; G. H. Walker & Co.;
Moore, Leonzrd & Lynch; Reynolds & Co,; Singer; Deane
& Scribner; Auchincloss, Parker & Redpath; Butcher &
Sherrerd; Boswortd, Chanute, Loughridge & .Co.; C. C.
Collings and .Co., Inc.; Rambo, Keene, Close & Kerner,,
Inc.; and Hayden, Miller & Co.

Mobile Gas Service Corp. 1st mige. honds, 3% series due
1564, Purpose,. refunding,  Awarded to Massachusetts
Mutual Life Insurance Co. on @ bid of 100.25988.

Potomac Edison Co. 1st mige. and collateral trust bonds,
3% series due 1974, Purpose, refunding.. Price, 102%2
and int. Offered by W. C. Langley & Co.; A. C. Allyn &
Co., Inc.; Almstedt Brothers; Ames, Emerich & Co., Inc.;
Baker, Watts & Co,; Ballou, Adams & Co., Inc.; The
Bankers ' Bond Co., Inc.;*Boettcher and Co.; Bosworth,
Chanute, Loughridge & Co.; Frank B. Cahn & Co.;
E. W. Clark & Co.; Equitable Securities Corp.; Goldman,
Sachs & Co.; Harriman Ripley & Co., Inc.; Hemphill,
Noyes & Co.; J. J, B. Hilliand & ‘Son; Hornblower &
Weeks; W.. E. Hutton & Co.; Laird and Company; W. L.
Lyons & Co.; Mackubin,  Legg & Co.; Merrill Lynch,
Pierce, Fenner, & Beane; Metropolitan St. Louis Co.;
Milhous, Martin & McKnight, Inc.; Moore, Leonard &
Lynch; Maynard H. Murch & Co.; Pacific Co. of Calif.;
1. M. Simon &:Co.; William R. Staats Co.; Stifel,” Nicolaus
& Co., Inc.; Stone & Webster and Blodget, Inc.; Webster
& Gibson: Weeden & Co.,. Inc.; Harold E. Wood & Co.;
and Wurts, Dulles & Co. . X .

Sills, Minton:"

", ¥100,000,000

,United “Gas Corp. 1st mtge. and coll. trust bonds, 3%
%eries, due 1962,

! Purpose, refunding.  Price, 100 and int.
Sold. privately- through Dillon, Read & Co. to Aetna Lifer

< ‘Insurance Co.; ‘Ald Association for Lutherans; American

Bible Society; American National Insarance Co.; Bankers
Life Co.; Bankers Life Insurance Co. of Nebratka; Berk-
shire Life Insurance Co.; Carnegie Institution of Wash-
ington; Central Lite Assurance Society (Mufu»l); The
Connecticut Mutual Life Insurance Co.; Continental Asgur-

+ anec¢ Co.; Continental Casualty Co.; Equitable Life Inéur~

ance Co, of Iowa, Franklin Life Insurance Co.; Greab
Southern Life Inguraice Co.; Great-West Life Insurance
Co.; Home, Life Insurance Co.;: International Harvester
Co. Pension Trust; Invesiors Syndicate; John Hancock
Mutual Life Insurance Co.; Knights of Columbus; Liberty
Mutual Insurance Co.; Life Insurance Company of Vir-
ginia; - Lincoln Nationdl Life' Insurance Co.; Manufac-
turers 'Life Insurance Co.;. Massachusetts Instituie of
Technology; Massachugetts Mutual Life Insurance -Co.;
Metropolitan Life Insurance Co., Metropolitan Museum of

‘Art, Modern Woodmen of: America; Mutual Benefit Life

Insurance Co,; Mutual Life Insurance Co. of New York;
Mutual Trust Life Insurance Co.; New England Mutual Life
Insurance :Co. of Boston; New York Life Insurance Co.;
Northwestern Mutual Life Insurance Co.; Occidental Life
Insurance Co. (of California); Pacific Mutual Life Insur-
ance Co.; Penn Mutual Life Insurance Co.; Presbyterian
Ministers’ Fund; Princeton University; Provident Mutual
Life Insurance Co. of Philadelphia;. Prudential Insurance
Co. of America; Royal Neighhors of - America; ‘Southland
Life Insurance Co.; Southwestern Life Insurance Co.; Sun

', Life -Assurance Co. of Cenada; Teachers Insurance &

$244,681,000

$1,000,000

3,400,000

Annuity Association of America; Travelers Insurance Co.;
Yale University. ¢

IRON, STEEL, COAL, COPPER, ETC.

Jessop ‘Steel Co. l¢t mtge. 5% sinking. fund bonds, due
November, 1954.- Purpose, .general corporate purposes.
Price, 100 and int. | Offered by Paul H. Davis & Co.;
Dempsey & Co.; Ames, Emerich & Co:, Inc.; Sidlo, Simons,
Roberts & Co.; A.'C. Allyn & Co,,” Inc.; Kalman & Co.,
Inc.; and Glover & MacGregor, Inc.

Pittsburgh Coke & Chemical Co. 1si mtge. bonds, 3'%2%
series due 15G4.. Purpoce, refunding, Price, 99% and int.
Offered by W. C. Langley & Co.; A. C, Allyn & Co., Inc.;
Almstedt . Brothers; Ames, Emerich ‘& Co,, 'Inc,; Baker,

‘Watts & :Co.; Ballou, Adams & Co., Inc.; The Bankers

$4,400,000

Bond' Co.," Inc.; Boettcher and Co.; Bosworth, Chanute,
Loughridge & Co.; Frank B. Cahn & Co,; E. W. Clark &
Co.; Equitable Securities Corp.; Goldman, Sachs & Co.;
Harriman Ripley & Co., Inc.; Hemphill, Noyes & Co.;
J. J. B, Hilliard & Son; Hornblower & Weeks; W, E.
Hutton & Co.; Laird and Company; W. L. Lyons & Co.;
Mackubin, Legg & Co.; Merrill Lynch, Pierce, Fenner & -
Beane; Metropolitan <St. Louis' Co.; Milhous, Martin &
McKnight,” Inc.; Moore, Leonard & Lynch; Maynard H.
Murch & Co.; Paciiic Co. of Calif.;-I. M. Simon: & Co.;
William R. Staats Co.; Stifel, Nicoiaus & Co., Inc,; Stone
& Wehster and Blodget, Inc.; Webster & Gibson; Weeden
&é:o.. Inc.; Harold E. Wood & Co.; and Wurts, Dulles
& Co. :

OTHER INDUSTRIAL AND MANUFACTURING

29,500,000

Eastern Corp. 1st mtge. 3%s, due 1959. Purpose, 'reiund;
ing ($1,649,150), post-war reconstruction, etc. ($850,850).
Placed - privately. with Mutual Life Insurance Co. and

“‘North Western Mutual Life Insurance Co.

2,000,000

- 450,000

.+'1,800,000
‘g“ ;

#4,000,000

$10,750,000

Federal Machine & Welder Co. 15-year 5% sinking fund
debentures. due Sept. 1, 1959 (with: stock purchase war-
rants). Purpose,, working capital. Price. 100 and int.
Offered by Central Republic Co. (Inc.); Peltason, Tenen-
baum Co.; E. W. Clucas & Co.; Paine, Webber, Jackson &
Curtis; Blair & Co., Ine¢.; Courts & Co,; Mason, Moran
& Co.; and Scherck, Richter Co. i i -
Hanchett Manufacturing Co. 1st mtge. conv. 5%2% bonds,
series A, due gerially 1945-1964. - Purpose, retire . bank
loan, working capital. ' Price, 99% and int. to 102%: and
int.,. according to maturity, Offered by P. W. Brooks
& Co,; Inc. ¢ o

Keyes Fibre Co, 1t mtge. sinking fund 4% %, bonds,
due Oct. 1,1959. - Purpose, refunding ($1,165,937); addi-_
tions, improvements, - working capital, etc. ($634;063),
Price, 102'% and int. =Offered by Goffin & Burn!Inc. '

(S. D.) Waxren Co. 1st mtge. 4% bonds, due Nov.;1, 1959.
Purpose, refunding. - Placed  privately with .a group of
insurance companies.' e

STOCKS

(Preferred stocks of a staled par value are taken ab par, while pre-
ferred stocks of no par value and. all classes of common stock are

computed
33,785,6
/& ,785,600

7

12,500,000

600,000

1,000,000

$17,885,600

at their: offering. prices.)

PUBLIC UTILITIES

Central ' Vermont Public Service Corp. 37,856 shares of

5% . cumulative preferred stock (par $100). Purpose,
refunding. 'Price, $102.50 per share. Offered in exchange
for- outstanding . $6 = dividend ' preferred stock. Unex-
changed shares: (19,580) offered by Blyth & Co., Inc.

Metropolitan Edison Co. 125,000 shares of cumulalive
preferred stock, 3.90% series (par $100). Purpose, re-
funding. - Price, 102% 'per share plus div. Offered, by
Smith, Barney ‘& Co.; Goldman, Sachs & Co.; A. G.
Becker & Co., Inc.; Bioren & Co.; Blair & Co., Inc.;
Boenning & Co.;  Buckley  Brothers; H. M. Bylleshy and
Co., Inc.; De Haven & Townsend, Crouter & Bodine;
Equitable Secur, Corp.; Graham, Parsons & Co.; Gran=
berry, Marache & Lord; Hallgarten & Co.; Hayden, Stone
& Co.; Hill & Co.; Janney & Co.; Jenks, Kirkland & Co.;
Lehman Brothers; A. E. Masten & Co.; E. M. Newton
& Co.; L. F. Rothschild & Co.; Schmidt, Poole & Co.;
Schoellkopf, Hutton & ' Pomeroy, Inc.; Sheridah, Bogan
& Co.; J. W. Sparks & Co.; Stein Bros, & Boyce; Spencer
Trask & Co:; Harold E. Wood & Co.; and Yarnall & Co.

Mobile Gas Service Corp, 6,000 shares of 4.90% cumu-
lative preferred stock (par $100). Purpose, refunding.
Price, $104 a share, Offered by The First Boston Corp.;
Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner, &
Beane; The Robinson-Humphrey Co.;: Equitable’ Securities
Corp.; Granbery, Marache & Lord; Starkweather & Co.;
Clement A. Evans & Co., Inc.} Sterne, Agee & Leach; and
Shropshirg & Co. s, Ak iy

Mutual Telephone Cosy Honolulu, 100,000 shares of capital
stock (par $10). Purpose, additional working .capital.
Price, $10 per share.. Offered for subscription to hoiders
of existing capital stock. w

(Continued on page 2690)
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next two pages we compare the November
and the eleven months’ figures with those
for the corresponding periods in the four
years preceding, thussaffording a five -
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'THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, December-18, 1944 '

THE COURSE O

Bank clearings this week will show an increase com-
pared with a year ago, Preliminary figures compiled by
us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Satur-
-day, Dec. 16, clearings from all cities ‘of the United
States frorri which it is possible to obtain weel;ly clear-
ings will be 2.0% above those for the corresponding
week last year.. Our preliminary totals stand at- $11,-
100,220,698, against $10,879,823,014 for the same week in
1943, At this center there is an increase for the week
‘ended Friday at 4.0%. Our comparative summary for:
the week follows:

CLEARINGS—RETURNS BY TELEGRAPH

Q
@
-3
&

1943 °
$4,852,061,5717
444,373,407
563,000,000
309,256,845
167,327,167
174,700,000
263,865,000
219,447,860
264,022,630
138,639,390

$17,336,693,876
1,702,870,879

1944
$5,647,012,086
484,910,887
558,000,000
337,253,680
166,999,099
180,800,000
274,006,000
208,852,890
186,214,901
142,477,777

$7,586,527,320
1,663,656,595

$9,250,183,915
1,850,036,783

$11,100,220,698  $10,879,823,014

Week Ending Dec. 16—

Wew YOIK comeimam smmmee
Chicago ...

Philadelphia

-
o

Ban Francisco
Pittsburgh -
Cleveland -
“Baltimore

[# |+ T+e s+

Ten cities, five days--...
Other cities, five days——

$9,039,564,755

Tot. all cities, five days
1,840,258,259

All cities, one day

Plow|Nw| vepwwoooo
cluwl| wpl xapouivkol

4

Total all cities for week

Complete and exact details for the week covered by.
the foregoing will appear in our issue of next ‘week,
We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not avail-
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.

In the elaborate : detailed : statement however, which
we present further below we are able to give the final
and complete results for the week previous—the week
ended Dec. 9. For that week there was an increase of
18.7%. the aggregate of clearings for the whole country

‘having amounted to $10,767,278,264, against $9,070,818,-

650 in the same week in 1943. Qutside of this city there
was an increase of 10.9%, the bank clearings at this
center having recorded an increase of 26.9%. <We group

In the following we furnish a summary

Week Ended Dec. 9
Federal Reserve Districts
1st Boston : 12 clties
New York .. 5
Philadelphia
Cleveland
Richmond
Atlanua
Chicago
8th St. Louls
9th - Minneapalis
10th Kansas City
11th Dallas
12th San  Francisco

1944

$
425,916,648
6,114,340,648
669,670,677
610,319,055
337,510,741
434,481,187
625,225,168
316,129,040
213,750,998
294,400,956
156,746,024
568,787,122

3d

4th
5th
6th
th

F BANK CLEARINGS

the cities according to'the Federal Reserve Districts in
which they are located and from this it'appears that in
the New York Distriet (including this city) the totals
record a gain of 25.6%, and in the Boston Reserve Dis-
trict of 14.8% but in the Philadelphia Reserve District
the totals register a loss of 1.0%. The Cleveland Re-
serve District shows an’expansion of 12.3%, the Rich-
mond Reserve District of 29.0% and the Atlanta Re-
serve District of 10.1%. In the Chicago Reserve Dis-
trict the totals are larger by 10.5% and in the St. Louis
Reserve District by 16.8% but in the Minneapolis Re=
serve District the totals are smaller by 1.7%.  The Kan-
sas City Reserve District has to its credit an increase of
2.0%, the Dallas Reserve District of 16.2% and the San
Francisco Reserve District of 18.3%.

by Federal Reserve Districts:
SUMMARY OF BANK CLEARINGS
943

1 s 1942 1941
370,937,930
4,8(6,279,613

. .676,203,310
543,368,968
260,802,919
394,521,036
565,996,961
270,558,055
217,503;507
288,750,549
134,869,947
481,025,855

8
358,396,556
3,955,728,437
4 564,110,672 .
461,682,583 -
216,011,781
264,633,346
530,056,373
231,767,488
151,988,523
190,352,806
98,549,515
355,031,069

$
389,895,598
4,000,136,834
542,086,810 -
562,420,350
248,702,911
311,651,981
542,510,706
254,867,309
188,817,231
241,787,275
120,402,684
:454,359,480

FAE+
ot N
BHpmeo0D

Total ~110 cities 10,767,2178,264

7,378,566,143

DiwvoNo R om:

9,070,818,650 7,857,639,087

4,828,480,381

+ ]+ e+
S P,
oi®

o

4,353,822,157 4,001,499,004 3,558,691,193

OCutside N. Y. City

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The re-
sults for November and the 11 months of 1944 and 1943

follow:
Description Month of Nov.

Eleven Months
1944 1943 19

1944 43
Btock, number of
shares
Bonds
Rallroad & misc.
bonds
Foreign govern’t
bonds
U. 8. government
bonds 364,500 419,600 5,474,300 3,222,375
Total honds.. $196,863,700 $187,631,000 $2,428,171,700 $3,030,832,075
The volume of transactions in share properties on the
New York Stock Exchange for the 11 months of 1941
to 1944 is indicated in the following: -
1944 1943
No. Shares ' No. Shares
17,811,394 18,032,142
17,100,772 - 24,434,084
27,643,038 - 36,997,243
62.555,204 "79,463.469
13,846,590 . 33,553,559
17,228,380 35,051,545
37,712,751 - 23,415,845
68,787,721 92,020,949
131,342,925 171,484,418
28,219,705 - 26,324,332
20,752,920 14,251,976
15,945,982 + 14,985,690
64,918,601 - 55,561,998
. 196,261,532 227,046,416
October ... 17,533,817 13,922,678
November -_ 18,019,019 ' 18,248,011 13,437,025 15,047,142
The course of bank clearings at leading cities of the country for
the month of November and the 11 months ended with November in
each.of the last four years is shown in the subjoined statement.
BANK CLEARINGS AT LEADING CITIES IN NOV. FOR 4 YEARS
Month of November——  ——-——Jan. 1 to Nov. 30
(000,000 1944 1943 1942 1941 1944 1943 1942 1941
omitted) $ $ $ $
New York. 24,0656 15,124 15,199
Chicago -. 2,223 1,671 1,714
Boston .-~ 1,416 1,295
Phila. .o 2,292, 2,223
St. Louis.... 609 535
Pittshurgh. 773
Ban Fran.. 835
Baltimore_ 456
Cine. .- 362
Kans. C'y. 527
Cleveland.. 676
e 407
New Orls.. 244
Detroit .- 7L
Louisville . 239
‘Omaha 171
Providence 61
Milwaukee- 106
Buffalo 196
8t. Paul.. 159
Denver ... 185
Ind’polis - 109
Richmond.. 248
Memphis ‘= /! 191
Seattle —_- . 259
Salt L. C'y =~ 128" 97
Hartford: - 69" 59 56
Total! _. 42,452 36,320 29,867 28,094 450,823 413,807 330,792 299,402
Oth. cities : 5,093 » 4,627 3,742 3,547 .. 55,183 - 48,292 41,084 - 35,947

Total all -47,545. 40,947 33,809 31,641 505,006 462,099 371,876 335,544
oOut. N.Y.C. 23,489 21,487 18,685 16,442 248,381 237,645 198,443 170,417

18,019,019 - 18,246,011 931,814,368 - 259,215,105

$189,948,200 $176,485,900 $2,327,215,400 $2,916,432,100

6,551,000 10,725,500 95,482,000 "= 111,177,600

1941
No. Shares
13,312,960

8,969,195
110,124,024
32.406.179
11,185,760
9,667,050
10,461,813
31,314,623
63,720,802
17,872,807
10,874,650
13,546,161
742,293,618
106,014,420
15,032,595 13,151,616

1942
No. Shares
12,993,665
7,925,761
8,587,828
29,507,254
7,589,297
7,229,097
7,466,443
722,284,837
51,792,091
8,373,550
7,387,341
9,449,934
25,210,825
77,602,916

Month of January
February
March -
1st Quarter-
April _
May -
June

September
3rd Quarter..
Nine months_.

$
165,132
18,243
13,096
24,033
5,491
8,271
8,508
4,888
3,705
5,666
6,961

$
173,433
19,228
14,812

$
256,624 224,454
23,304 21,404
16,504 16,234
29,990 29,471
8,433 7,808
12,244 11,388
13,418 11,998
7,179 6,852
4,914
8,906
9,760
6,366
3,920
15,850
3,155
3,358

185
1,578
2,784
2,167
2,522
1,409
3,499
2,017
4,203
1,293

716

8
19,460
1,925
1,420
2,621
757
1,046
1,165
11
432

1,307
57

~ We also furnish today a summary of the clearings for
fhe month of November.  For that month there was an
increase for the entire body of clearing houses of 16.2%,
the 1944 aggregate of clearings having been $47,545,~
973,766 and the 1943 aggregate $40,931,850,787.. In the

New York Reserve District the totals are larger by

23.0%), in the Boston Reserve District by 11.2% and in
the Philadelphia Reserve District by 14.0%. In the

Cleveland Reserve District the totals register an im-
19$44

14 citley 1,828,155,561
** 24,828,239,506@®
’ 3,111,625,494
2,803,261,652
1,314,821,066
1,851,207,387
4,368,940,438
1,364,841,393
958.760.775
.1,574,808,997
1,155,864,768
2,385,446,619

Month of November—
Federal Reserve Districts
1st Boston

New - York
3d  Philadelphia
Cleveland ..
Richmond
Atlanta
Chicago
St. Louls
Minneapolis
10th Kansas City
11th Dallasg
12th San Francisco

Total 47,545,973,766

186 cities

provement of 3.4%, in the Richmond Reserve District of
10.8% and in the Atlanta Reserve District of 9.3%. The
Chicago Reserve District has to its credit. a gain of
12.0%, the St. Louis Reserve District of 7.5% and the

Minneapolis Reserve District of 10.0%. The Kansas
City Reserve District has to its credit an increase of
0.2%, the Dallas Reserve District of 9.1% and the San
Francisco Reserve District 9.4%. 4

19:3 1942

$

1,643,914,852 1,636,461,302
20,182,797,142 15,727,039,817
2,729,273,988 2,388,053,907
2,563,094,103 . 2,242,688,427
1,186,581,057 1,032,616,765
1,594,005,538 1,376,739,047
3,899,849,415 3,449,819,592
1,269,711,771 1,088,913,267
049577 ~10 760,174,599
1,571,899,561 1,286,565,692
1,059,894,541 902,588,753
2,181,251,209 1,917,809,304

1941

$
; 1,506,875,510
..15,780,913,432
2,328,207,942
1,984,585,533
904,460,960
1,171,541.679
2,967,651,786
973,831,595
653,239,090
996,353,187
771,915,111
1,602,152,396

I
PoSoRses

31,641,758,221

—_

40,931,850,787 33,809,470,472

Outside N. ¥. City.

23,489,543,696

Fl I Fr++4F++++
—
sl aHnonownno

ol ol tooo

21,471,722,418 18,685,036,471 16,442,489,802

We append another table showing the clearings by Federal Reserve Districts in

years. &
11 Months
Federal Reserve Districts 1944
Boston | 14 clties
New . York : "
Philadelphia
Cleveland
Richmond
Atlanta
Chicago
St. Louis .
Minneapolis
10th Kansas City
11th Dallas
12th San Francisco

$
19,191,288,555
265,0178,258,282
31,361,334,505
30,275,114.795
13,485,997,351
19,495,132,436
47,728,574,924
14,205,852,844
10,046,999,628
117,184,190,888
12,150,152,532
24,803,774,5633

the 11 months for four

11 Months
1941

11 Months
1942

Ine.or
Dec. %

11 Months
1943

$

18,841,156,278
232,199,301,487
30,733,086,268
28,310,166,741
12,796,371,930
17,147,687,284
43,756,343,295
13,097,311,903
9,547,122,599
16,446,104,280
10,882,244,855
23,235,032,775

$
15,366,671,972
171,403,271,537
25,238,025,941
".20,817,002,659
9,530,145,896
11,686,329,628
31,475,006,536
9,661,872,363
6,526,143,319
10,421,105,434
7,529,892,485
15,887,818,365

Pl
17,321,267,564
180,148,061,177
127,408,548,735

24,804,064,821
11,089,396,008
14,053,665,483
37.052.992,956
11,139,432,253
7.595,433,894
12,906,048,828
8,978,865,841
19,378,643,053

B Lt
s -
Sontmem

R e ad ol
SNV IR DOND

Total 186 cities 505,006,671,773

Outside N. Y. City.

FCARARSH- I,
248,381,886,092

456,991,924,675 371,876,421,703 - 335,549,285,633

232,537,736,587 198,443,006,431 170,417,0i2,323

The following compilation covers the clearings by - months since Jan. 1, 1944 and 1943:
i MONTHLY CLEARINGS

— . Clearings, Total All
1944 1943

46,102,505,138
43,591,816,956
48,613,161,624

138,307,483,718
42,393,400,887
42,945,255,965
50.675.228,616

136,013,885,468

274,321,369,186
47,470,448,523
44,225,312,335
45,908,538,890Q,

Menth-—

8
38,104,684,580
34,995,819,487
43,052,524,494

116,153,028,661
44,288,365,408
43,426,282,528
42,307,638,393

January_co-io--o
February
March

Total 1st quarter.
April

Total 2nd quarter-_.

Total 6 months__ 246,175,314,890

42,367,810,481
'39,013,690,325
45,232,993,053

130,022,286,329

Clearings Outside New York:
Inc. or 1944 1943

$
22,809,158,872
21,290,328,895
23,497,275,956

87,596,763,723
21,359,926,087
21,839.404,968
24,007,573,977

67,206,905,032
134,803,668,755
22,428,297,103 -
22,140,948,878
22,615,211,291

8
19,702,118,370
17,826,393,291
22,189,626,341

59,718,138,002
21,781,885,556
20,532,394,870
21,281,016,345

63,595,206,771
123,313,434,773
21,5658,833,375
20,527,655,873
23,307,290,909

s
g
P

PRI
[ ++++

1317,604,299,748 126,614,493,859
411,925,668,934

45,535.029.073

Total 3rd quarter...
Total 9 months_.._.
October

372,789,808,749 ;..
43,270,265,139 ... .

"65,402,788,157
1188.1707,214,930
22,358,799,239 .,

67,184,457,272
201,988,126,027
- 22/904,216,369

,..
+ 4+

e il itk
417,545,973,766

November
505,006,671,773

Total 11 months.... 456,991924,675

40,931,850,787 1

21,471,722,418 '

23,489,543,696 " doe
232,537,736,587 .1 .

' 248,381,886,092

PRI B G il I s s i o
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We now add

our detailed stafefnent showing the figures for each city for the month of November

and the ‘week ended Dec. 9 for four weeks: -

Week Ended Dec. 9

~Month of November:
Clearings at— 1944 1943
First Federal Reserve District—Boston— $ 8
Me.—Bangor... 3,576,189 2,949,354
Portland..- 14,498,534 14,343,255
Mass,—Boston 1,577,411,440 1,420,973,102
Fall River .. 6,913,786 4,922,190
Holyoke - 2,485,303 2,270,196
2,793,625 . 2,646,245
6,271,000 5,656,000
22,085,502 18,865,672
13,391,673 " 12,240,656
69,426,911 59,778,555
27,463,044 125,474,214
17,958,800 6,663,300
70,508,400 64,556,100
2,371,354 2,676,013

New Bedford -

Springfield -

Worcaster
Conn.—Hartford

R. I—Providence .
N, H.—Manchester”

Jan, 1 to Nov. 30 -
1943 Inc. or

Inc. or 1944
Dec. 7%

Dec. % $ $
+21.3 41,715,829 36,188,937
+ 1.1 165,271,075 171,756,555
16,504,822,431 16,234,532,016
- 49,911,352 46,844,057
24,776,622 23,451,209
24,079,181 22,064,892
61,553,697 55,907,979
212,757,499 214,404,038
136,106,256 120,062,522
757,199,696 716,429,624
293,772,684 ! 289,535,592
81,919,300 84,129,200
804.504.800 785,076,000
32,898,133 30,773,657

i
2
o

i

+
-~ o
=2
[N

208
ouomw

U
mywngog

+4+++++ 4+
o

-
SOLCINOIAO

1

1944
-8

1.023,874

4,359,379
360,600,126

1,399,658

14,803,496
6,031,789 ,

25,009.600
1,416,927

1943 Inc, or 1942
$ Dec. % 8
801,293 763,823
3,874,643 5,165,149
319,174,563 337,510,225
878,510 955,374

1941
$
828,502
3,462,023

306,701,133
1,260,446

449,462
1,071,229
4,917,963
3,105,571

13,429,733
6,608,200

561,574
1,052,877
3,987,701
2,869,518

16,661,146
5,773,369

431,365
1,240,298
4,612,704
2,929,511 °

15,640,459
5,756,931

14,755,600 14,137.300
1,163,269

14,953,500
1,100,969

644,153

Total (14 cities) 1,828,155,561 1,643,914,852

vl olomrRHRpapaOWL

-

+
-
(=
+ ++l+++[+++++1

ol vuztasnm=an

19,191,288,555 18,841,156,278

425,916,643

358,396,556

370,937,930 389,895,598

igitized for FRASER
(tp://fraser.stlouisfed.org/
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: Jan. 1 to Nov, 30————— ‘Week Ended Dec. €

Inc. or 1944 1943 ' Inc.or 1942 " 1941
; I;lec. % : $ i $ Dec. % $ ) $

Month‘ of November:

1944 T ‘
Drearings at— . s 19543 ; 4 19:4 19:3

Becond Federal Reserve Dlstrlct——New York—

. WN. Y.—Albany. ..
©  Binghamton
Buffalo

e 59,968,167
. 6,940,872
-264,269,952

- Ni J—-Montclait( .
" ‘Newar4, 2
'_ Northern'
Oranges;

Total (14 citles),

Third: Federal

24 056,430,070
54,963,821
26,747,870

6,101,329
38,832,461
‘2,106,439
130,255,651
167,378,041
4,769,691

47,055,647
6,087,242
264,767,402

* 4,597,391
4,701,788
19,460,128,369
48,787,610
24,433,728
5,197,102

. 29,074,960

1,934,731

109,849,531
172,028,207
4,153,434

B o e e I

=l o N
NoNwowo R

=E

621,450,144
74,214,793
3,104,908,925

" 2:925,616
56,786,744

256,624,785,681

577,065,820
315,816,146

. 60,728,677

. 369,515,134
20,420,153

- 1,301,248,720
1,843,779,417
48,614,652

617,419,158
73,521,862
2,784,282,750
52,698,384

- 51,379,001

‘' 224;454,188,088

524,591,499
295,013,853
58,131,062
328,242,822
19,834,900
:1,218,123,406

». 1,678,660,795

43,213,887

w
ofoo

- et et

—

8,200,843
1,587,400
63,514,455
1,141,972
1,508,301

. 5,938,797,883

. 13,322,948
6,125,062

9,933, 814
547,139
. 30,585,516

39 081,315

5,542,862
1,196,152
58,000,000
1,112,805
974,960

4 716,996,493
10,408,658
5,’7'71,40’1

7,334,981
383,962
24,012,370

5,175,748
1,378,685
53,900,000
1,379,485
813,131

*3,856,140,083

11,484,824
5,878,810

7,075,852
409,684
22,960,295

33,540,237

5,460,224
1,499,490
48,200,000
897,913
1,074,450
3,819,874,956
10,435,429
5,908,184
5 2922‘??
383,425
25 322,364

31 379,720

24,828,239,586

Distriet—Philadelphi

Pa.—AltoON wun
Bethlehem:
Chester . ...
Harrisburg
Lancaster .

. «Lebanon- ...,

+ Norristown
Philadelphia

2,657,672
4,177,870
3,093,683
11,819,350

'2,985,000,000

10,230,918 -

13,209,574
6,516,508
7,900,154

1,673,032
155,299
3,234,909

- ﬁeL——WHmlngton ...... i il
« N, J—Trenton._......

Total (17 cities)

22,134.416
24,958,518

20,182,797,142:

2,216,818
3,982,346
4,272,576
11,287,513
7,330,212
2,299,922
2,453,178

2,621,000,000 -+

1023,059
11,008,667
6,118,689
7,583,043
1,415,411
668,419
2,963,824
20,478,611
18,171,700

ol xucrooruaonvon

+ L+

]

-

0
s

DTN e

e

.265,078,258,982

28,997,066
44,262,973
39,069,676
135,017,016
88,297,939 .
* 97,515,433
32,692,453
29,990,000,000
79,804,491
142,080,671
77,629,887
83,284,537
18,415,770
. 8,349,289
36,192,737
262,069,249
267,655,318

.232;199,301,467

124,636,964
47,468,529
32,827,268
132,419,683
78,786,646
25,959,038
28,321,268
29,471,000,000
68,864,999
128,011,729
69,651,929
90,304,886
16,432,016
8,265,051
433,909,757
239,880,105

236,346,400

B B . o T e e
bl wrwooumooum

» |l voawesaoxo

o

B e bt
R T

[

'6,114,340,648

625,374
750,505
885,691

+-649,000,000

1,771,278
2,946,834
2,346,019
2,045,783

7,177,100

4,866,279,613

548,361
786,485

658,000,000
1,263,496
2,672,117
2,152,848
2,031,332

5,861,300

4,000,136,834

460,032
660,596
669,767

1,668,963

527,000,000
1,312,121
2,729,126
1,254,036
1,854,369

3,955,728,437

569,938
595,254

547,000,000
1,399,719
3,064,427
1,166,808
1,878,997

. 6,178,60C

3,111,625,494

Fourth Federal Reserve District—Cleveland— .

Uhto--Canton  wuwz
Oirelangbf s

18,602,692
530,173,101

+.Cleveland
“Columbus
Hamilton
Lorain ..
Mansfield ..
Youngstown
Newark ...
v < Toledo  wiin
.Pa~Beaver Co.

Hut

940,011,479 *

13,160,900
4,808,771

1,424,250 - -
10,220,376

16,730,855
9,493,727
36,210,880
1,477,547
821,142

¥ ey
“Pittsburgh
Erie

1,112,489,022
12,599,906

" Potal (17 eltles)osmciim e

15,292,797
-8,368,153

11,376,054

2,1729,273,988

17,185,211
432,742,168
874,021,541

69,985,200

3,491,068
1,158,795
9,407,987
14,049,153
7,763,370
40,807,847

1,046,606,645
11,945,857
14,528,612
7,396,973
9,783,086

ol BkiodpBoUEIS AL

FlrrrrrrrrrrFrr+ ¥+
-] W

I3

ERF AR P
W

R

o

31,361,334,505

193,764,908
5,292,674,680
10,225,418,859
836,246,700
40,457,718
16,699,007
108,678,650
177,787,052
- 104,309,873
474,887,563
15,928,972
9,222,287
12,244,959,073
-'146,819,103
168,059,445
99,883,009
119,017,896

30,733,086,268

160,852,587
4,914,287,053
9,760,106,103

740,339,000

317,890,643
12,987,846
98,203,842

- 166,583,040
86,568,081
421,154,173
16,562,115
8,378,298
11,388,899,962

137,423,087

172,134,805

83,943,829

103,842,277

101 WO D0 Jht 4 P r 10 19 O B 3
clivibuamrsnoboroRCO®S

+lH+ e+ |

-

B =
-

lod 3
WRSPEII BRSO

—

-

*669,670,677

3,042,651
115,804,203

. 202,447,894
17,018,700

2,232,356
3,962,199

264,911,082

676,203,310

4,377,825
92,787,101
192,817,710
15,814,600

3756,037

542,086,810

3,381,741
97,900,824
199,693,279
15,413,800

564,110,672

13,368,970
86,878,290
153,820479
14,5301600

240,746,234

197,139,322

2,803,261,652

an Federal lleserve Dhmcl—-nmhmnd-—

© W, Va.—Huntington ‘...

Va.—Norfolk -
Richmond ' ...

8. C.—~—Charleston
Columbia ..

Md.—Baltimore:

‘Frederick

D. C.—Washington .
Total (8 cities) ..~

5,890,329
31,590,000
79,122,160

190,065,580

2,563,094,103

5,349,617
25,911,000
354,132,845
8,369,461
15,493,352
611,642,180
2,062,244
163,620,358

wlwkwowokbwonovana

+ | +++r++]]
ol Bhunanon

e N
SROWIAARC

30,275,114,795

62,018,164
315,667,000
3,737,052,541
104,036,260
163,866,616
7,1179,901,864
. 26,123,154
1,897,331,752

28,310,156,741

54,821,946
293,688,000
3,499,817,918

103,511,024 -

166,180,932

6,852,042,527 .

23,193,675
1.803,115,908

ol cordurrdUumaDEO AL

+ +4[+++[
i Ml v

+
=

-

610,319,085

1,437,387
. 8,272,000
110,299,001
2,681,839

168,184,503

46,636,011

*543,368,968

1,219,815
7,239,000
76,020,051

© 2,521,008

38,450,696

562,4%0,350

1,046,053
7,417,000
69,948,754
- 2,379,575

461,689,583

890,638
4,854,00¢
58,083 524
1,981,923

129,283,247

111,942,086

38,628,282

38,259,638

1,314,821,096

Qixth Federal Reserve District—Atlanta—

. ~Tenmn, LR noxvIlle 5 pea i s

Nashville
#a.~—Atlanta
Augusta ..
Columbus
Macon, ...
I’la Ja.eKS0!

51, 810,272

- 168,985,039

3 666,0&0,@00
11,142,310

10,179,432 -

8,985,458
201,322,294

. mpa-

o LXn —-Blrmlngham
Mobile
Montgomery .-~

Miss.—Hattiesburg
Jackson
Meridian -
Vicksburg .-

La.~—New: Orlea

Total (16 cities)

- 15,441,286
. 254,182,810
22,065,414
9,042,090
13,415,000
16,038,525
3,153,200
1,879,616
397,564,641

" 1,186,581,057

41,379,368

161,498,456 .

596,800,000
10,634,560
8,642,272
9,446,056
184,863,089
- 15,224,020
236,424,082
21,310.508
8,240,760

- 11,360,000
11,986,118
3,293,677
995,212
371,898,360

B B e e
o O g

+ 4+ A
- e N e
o

W

13,485,937,351

545,236,860
1,838,854,384
6,886,500,000
-'116,232,578

97,457,267
97,328,134
2,296,142,965
164,389,094
2,615,395,607

226,954,373

87,720,947
142,384,000
160,102,850

33,198,198

12,735.291-

4,174,099,888

12,796,371,930

409,690,533
1,745,413,506
5,895,900,000°

"107,753,957
93,183,218

100,792,040
2,036,055,158

148,860,983
2,079,596,451

228,967,902

77,806,084
135,676,000
195,224,929

31,792,242

10,537,280

3,920,497,001

+ 4+ | +4++
] droRoaIn
O RS-SRS R R )

o s oag T
BB DDA

337,510,741

111,521,585

39,027,116

168,000,000
3,061,042

2,630,719
53,757,971

55,388,199

5,356,309

312,741
95, 425 505

260,802,919

9,940,928

37,842,139
142,200,000
12,619,754

2,932,590
48,278,220

53,677,287
5,031,921

351,060
91,747,137

++++
DO
Do

248,702,911

7,228,006
31,091,400
115,800,000
2,183,808

1,860,000
36,972,062

31,882,954
,270 536

216,011,781

7,295,765
30716:96¢
98300100
300446

*1, 500, 00¢
25,055,00¢

35,076,285
3/828,362

266,910
73,156,305

59, 891\ 081

©.1,851,207,387

Seventh Federal Reserve Dis(rlct——Chl}:ngo—

- Mich—Ann Arbor -
Detroit
Flint

2,624,681
1,488,345,753
8.041,447

Grand Raplds
Jackson, ...
Lnnslng ks

22,939,050
4,043,237
17,445,512

. Bay City
md -—Ft. Wayne ..

Bheboygan
Watertown
Manitowoc

Bloux City

< L AMES - dmem

s fil—Aurora
Bloummgton
Chicago ' .-
Decatur
Peoria. ..
Rockford ..
Springfield * ..
Bterling

_Total (31 cities)

6,977,681
5,260,217
13,958,069
25,866,372
136,974,018
17,239,157
40,903,841
8,759,283
153,763,800
2,529,958
4,203,510
602,375
2,026,587
9,266,076
64,666,083
28,850,140 _

. 10,629,105
) 1,046,8’70

1,694,005,538

2,545,429
1,392,454,957
7,661,336
20,747,541

3,664,750 .

16,806,236
6,491,169

4,225,510 .

13,431,708

26,575,301 .

127,800,314

. 16,248,229 |

30,647,893
7,880,776

-133,586,404

2,416,972
. 3,883,792

57,5654.561

—e9idilid? 042

©.10,118,057

24,927,807
79,170,002
10,159,438
861,729

© 1 OO0 WIH DT ke
wlioboxomnumpbboxneoa

A RO e D
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OCRXPRIHWRINWRIIWOONRO
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Pty
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286, ’780 325 -

B o Bl I T e

BB

5]

19,495,132,436

29,528,759
117,492,2617,696
83,568,609
258,610,182
46,167,547
189,808,287
80,097,601
45,761,059
150,973,239
276,937,396
1,408,214,000
+1187,329,923
'399,439,803
100,425,250
©.1,699,987,182
28,714,245
45,782,026
8,623,495
26,809,223
103,620,524
717,683,173
339,233,862
1o 945 271

By we‘*iwcwlgﬁlébgsﬂ Vi

17,147,687,284

28,413,529
15,850,559,532
1015,831
232,526,413
47,488,536
162,910,376
69,887,553
42.560,806
140,731,149
267,044,167
1,409,452,408
173,621,022

383,441,631 -

94,011,382

.1,578,488,189, ¢
26,793,736

42,421,794
8,466,844

23,304,036:494(1 10121 404{460 585 1

111,513796202
301.7143071
111,407,912
93,658.273
9,857,759

DG 143 446

821,806,274,702

9,787,046

—

ot .0 0.

-
0N~ W0

++ [ +++F
Pl

-

ShoNuoRNOoDbRODONMIDMDRSWO R,

e

I3

434,481,187

154,138

394,521,036

1'573,132

1403,081

34 583,252
4,240,449
10,203,434

2,160,147
13,934,788
6,754,174

28,824,000
3,957,194

7,578,599

2,287,886
14.481,646
7.474,483

631,745
486,781,974
1,075,897
8,987,088
2,552,432
2,077,981

552,571
446,505,332
1,673,474
5,786,002
2,038,065
2,417,736

311,651,981

714,793

264,883,34%

5881746

2,859,913

2, 489‘1‘.‘?.

28,351,000
3,456,423
8,840,614

33 646,336

26,664L00C

‘.395-.

28, ’702‘3!2=

1,846,285
11,898,607
5,824,720

488,609

~. 422,474,307

1,597,689
9,649,539
2,265,423
1,897,573

1.661,83¢
12,524(204
512238t

3965106€
422,033,481
2,82430¢
4,82%36¢
2,200:25¢
2,01489C

4,368,940,438

Eighth Federal Reserve District—St, Louis—

Cane Girardeau
Independence _..
Ky.~—Louisville .._
Tenn.~—Memphis _
-+ Ell.—Jacksonville

Tctnl‘(’f cities)

ed for FRASER
fraser.stlouisfed.org/

792,699,677
5,105,047
765,810
308.532.627
250,9717.585
€47,147
5,913,500

3,839,849,415

757,264,624
4,800,039
809,300
284.830.644
216,139.848
786,316
5,081,000

ol vwvuomohvrargoHEdHoU BRI ILICWODR®

SlErol8ascoano

+ |+ |+
ot

'47,728,574,924

8,493,975,827
59,324,260 .

9,558,638

3,388,376,940

2,193.978.195

" 6.913,684
11 53,764,500

"43,756,348,295

17,808,011,654
51,988,091
8,915,314
3,155,952,144
2,017.978.443
6,234,257
48,232,000

+ +]+++'«F-F:++»+:~i—“:—><:+_++++++|+++
©| ONPRNEPOWANPRH IS RIDW

-
-

ESmauie,

=

625,225,168

179,700,000

19,342,890
55,914,933

565,996,961

155,800,000

67,556,304
46,011,751

1,171,217

1,190,000

542,510,706

151,300,000

59.970.416
43,369,893
7'934,000

530,056,37C

124,400,000

44 841 19%
6’7,001,

1,364,841,393

1,269,711, 771+ HLET

114,205,852,644

13,097,311,903

+ | EF
vl nwgoE®

=)

316,129,040

270,558,055

254,867,309

L
1 767,481
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:Monday, December 18,:1944- .

Month of November:

8.5 H: 1944 1943
Clearings at— . $ $

Ninth Federal Reserve District—Minneapolis—

20,514,895
630,721,186
2,557,723
215,243,175
2,809,216
486,666
15,282,382
2,878,000
2,422,409
6,137,233
12,731,541
1,203,013
7,443,854
7,234,584
21,130,260
781,473

21,625,364
625,879,523
'2,631,761
223,329,919
2,811,822
471,536
17,464,056

Minn.~-Duluth
Minneapolis
Rochester - .

Grand Forks
Minot —ooicen s
8. D.—Aberdeen ...
Sioux Falls
Huron
Mont.—Billings

6,991,954
11,454,086
1,035,496
9,310,459
7,178,049
21,782,885 "
874,597

Inc, or
Dec. %

R Rt

¥
RO

Jan. 1 to Nov, 30

- 1943 _“Inc.or
$ Dec. %

204,368,439
6,366,603,139
23,287,049
2,167,746,682
24,358,006
5,088,826,
148,195,087
22,604,000
19,504,811
63,561,282
146,542,918
13,350,349
54,986,537
64,480,726
217,091,917
5,352,831

205,397,125
6,718,445,076
26,186,609
2,258,312,594
26,619,850
5,358,159
168,689,567
28,244,000
25,435,993
71,273,265
135,232,219
14,329,004
70,001,330
68,271,795
219,023,545
6,179,497

=

=00 0

I~

[

1044
T8

4,186,688
144,130,426

4,044,267

1,448,038

Week: Ended Dec. 9
Inc.or . '

1943
$ Dec. %

.. 3,924,719
150,637,424

50,651,553

3,902,736
124,350,674

3,664,277
100,053,960

48,003,350 -

3,633,289 3,680,074

1,667,179 1,453,809

1,420,356

5,996,237

958,760,775 949,577,610

Total (18 citles) mmmmccaamm -

Tenth Federal Reserve District—Kansas City~—

885,124
16,622,913
306,485,818

929,764
16,740,517
295,758,570
972,103
1,422,477
11,667,238
27,020,358
4,122,536
839,800,477
26,607,455
944,020
71,782,751
4,600,210
265,336,984
4,243,375
2,860,162

Neb.—Fremont
Lincoln —..
Omaha

Kans.—Manhattan
Parsons
Topeka.
Wichita

Mo.—Joplin
Kansas  City
St. Joseph -
Carthage .-

Okla.—Tulsa

Colo.—Colorado. Sprin
DENVEr: Simmmmimie. it e

11,764,615
25,927,159
3,461,948
841,613,618
28,426,663
736,691
53,877,904
4,598,711

. 269,069,654
4,036,455
1,900,657

Wyoming—Casper .-
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10.046,999,628 9,547,122,599

9,980,491
188,101,244
3,358,799,436
11,819,479
14,223,126,
138,568,253 -
285,239,170 .
. 37,061,825
8,906,341,098
273,476,521
7,515,517
580,806,609
50,222,316
2,522,217,132.
* 41,689,040
20,043,023

9,738,588
191,884,460
3,415,954,146
11,754,017
14,548,992
148,432,548
362,094,502
40,701,248
9,198,982,826
303,904,739
9,822,103
648,284,196
51,667,433
2,705,777,655
43,580,719
21,062,716

(]

-
QRO HOHWODIRDHNN

chwoayRwoRWw o R

FHFF et rr 4 E+
o i

213,750,998

190,512
4,213,110

78,089,301 76,809,912

3,076,413
© . 6,842,442

193,109,887
6,646,020

982,410
1,256,852

217,503,507 188,817,231 15&.,988,523

236,697
4,645,292

212,633
3,558,163
62,535,678

130,451
3,287,948
44,522,914

13,115,779 2,239,346
5,575.309° 4784526
159,685,605 129,490,793

5,109,341 14,135,848

Yo ki el

1,103,791

890,076

186,974,386
7,462,501

"827,679

Total (16 cities) 1,674,808,997 1,571,899,561

El‘evéhth Federal Reserve District—Dallas— °
9,946,897

7,520,605
473,292,356

10,765,385
9,732,958
520,878,535
46,453,822
64,774,698
13,181,000
452,271,148
3,294,601
6,488,092
2,959,761
25,064,768

Texas—Austin
Beaumont
Dallas ~.

El Paso -
Ft. Worth .
Galveston _.
Houston -
Port Arthur
Wichita Falls
Texarkana —.-.
La.—Shreveport

62,220,736
13,859,000
412,468,275
4,168,630
6,121,542
2,724,555
21,258,263

46,313,682 -
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17,184,190,888 16,446,104,280
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125,773,380
91,373,997
4,882,957,704
428,261,519
597,496,424
140,053,000
4,266,165,284
39,415,497
61,687,713
26,862,471
222,197,866

125,283,011
93,533,938
5,407,231,584
475,527,538
667,253,641
143,628,400
4,847,126,824
42,462,860
69,079,588
28,211,440
250,813,708

e
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PababpbESwo
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294,400,95é

2,888,789

15,682,171
3,168,500

288,750,549 241,787,275 190,352,806

2,548,349 2,840,742 2,017,198

95,262,579 76,220,402

14,184,397 11,813,358
3,175,000 2,447,000

1,318,334

13,112,582
3,119,000
1,098,230

5,678,743 4,969,551 4,733,223

1,155,864,768 1,059,894,541

Total (11 cities) =

Twelith Federal Reserve District—San Francisco— ;
3,656,312
352,469,646
9,995,913
8,840,995
3,219,000
324,387,149
8,256,63
126,073,291
23,516,36)
10,604,137

3,504,354
367,594,055
5 12,341,815
. 9,225,850
4,018,000
353,242,136
8,549,698
128,375,872 .
26,312,933
13,275,502
18,049,164
35,256,751
10,358,182
19,313,340 -
- 6,419,960«
1,303,067,905
* 33,761,523
9,546,495
23,233,184

Wash.—Bellingham

Ariz.—Phoenix:
Calif.—Bakersfield

Long ‘Beach

Pasad
P

Riverside .- cwmeimaaa
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12,150,152,532

3
-
-

10,882,244,855

739,982,253, .., , -
4,203,616,192. 7~
794,419,028 L
85,422,830
- 29,038,000
3,652,661,823 “tite -
78,579,851
1,293,582,304 |
273,589,463
95,922,470
147,030,846
443,209,884
77,764,718 '~
171,542,276 >4
i 55,577,49%
11,998,990;191 . -
215,278,228 . .
{12174,508,498 . -
| 7/204,416,429 ¢ .

42,369,577
4,193,788,652
116,563,720
94,965,722
35,983,000

1,307,877,542

~'306,306,986: :
129,749,482
162,163,094
435,026,783
97,394,588
205,250,087
69,147,628, -

13,418,460,299

. '292,851,366/ © -
95,166,760

222,068,541

oy

156,746,024

L, 83,464,117
 1+2,900,000

8,721,607

5378713 e
. 327,357,000
710164576
S 2858 11T
i 5,635,808

134,869,947 120,402,684 98,549,515

82,492,922 ¢ -
2,011,72% -

77,680,881
2,648,508

1,557,391

st s i - - ¥ B

T n21203,610 70,411,802
32,405,800

- 49,383,578
29,028,181

6,318,291
2,965,795 "~

4,523,568

249,682,082
5,544,067
1,928,23%
3,980,388

268,106,000 -
- 5,194,680
2,524,703 .
5,364,577

4,113,872
7 1,749,256
"] 3,664,275

..2,385,446,819

-,2,181,251,209

24,803,774,533 23,235,032,775

-+ 568,787,122

481,025,855 + 454,339,480 ' 355,031,069

- 47,545,973,766 : 40,931,850,787

505,006;671,773 . 456,991,924,675 :

5 10,767,278,264

9,070,818,650 *1,867,639,087 v 7,318,566,149

Outside New York ... 23,489,543,606 . 21,471,722,418

*Estimated. -

248,381,886,092 °

*232,5317,736,587

\

© 4,828,480,381

\ 4,353,822,157 4,001,499,004 . - “-3,568,691,193

&

- (Continued from pagé 2685)

OTHER  INDUSTRIAL AND MANUFACTURING

$607,500 Aetna Ball & Roller Bearing Co. 30,375 shares of 5%

. cumulative convertible preferred stock . (par $20). . Pur~

post, general corporate purposes.: Price, $20 per share.

Offered for subscription to stockholders; unsubscribed

portion offered to public by Bacon, Whipple & Co.;
Rawson, Lizars & Co.; and Carlton: M. Higbie Corp.

1,674,000 'Admiral Corp. 150,000 shares of capital stock (par $1).
Purpose, working capital. Price, $7.75 per share, Of-
fered by Dempsey & Co.; Ames, Emerich- & Co., ‘Inc.;
Courts & Co.; Doyle, O'Connor & Co., Inc.; First Securi-
ties Co. of ‘Chicago; Sills, Minton & Co., Inc.;" Baker,
Simonds & Co.: Farwell, Chapman & Co.; Mason Brothers;
F. 8. Yantis & Co., Ine.; and Sidlo, Simons; Roberts &. Co.

950,000 Collins Radio Co. 20,000 shares of $2.75 cumulative pre-
ferred stock. . (par = $47.50). - Purpose, = working - cap=
ital.  Price; $50  per share,  Offered by - Lee - Hig-
ginson Corp.; Paine, Webber, Jackson & Curtis; A. C.
Allyn & Co., Inc.; Central Republic Co. (Inc.); Paul
H.. Davis & Co.;  The Milwaukee - Co,; - Boettcher

& Co.; Kebbon, McCormick & Co.; Quail & Co.; and |

Loewi & Co. 1

2,380,000 Collins Radio Co. 140,000 shares of common stock. (par
$5). Purpose, working capital. ~Price, $17 per share.
Offered by Lee Higginson Corp.; Paine, Webber, Jackson
& Curtis; A. C. Allyn & Co., Inc.; Central Republic. Co.
(Inc.); Paul H. Davis & Co.; The Milwaukee Co.;
Boettcher & Co.; Kebbon, McCormick & Co.; Quail & Co.;
and Loewi & Co.

3,589,800 ‘General Time Instraments Corp. 35,898 shares.of 4Ya%
cumulative preferred stock (par $100). Purpose, refund-
ing. Offered in exchange for outstanding 6% preferred
stock. Underwritten by Kidder, Peabody & Co.; W
Hutton & Co.; Lee Higginson Corp.; Stone & Webster
and Blodget, Inc.; Glore, Forgan & Co.; and Hornblower
& Weeks,

#436,014 Kimberly-Clark Corp.- 11,627 shares of common stock

. (no par). Purpose, general corporateé purposes. Price,
$37.50 per share. Sold to a single purchaser not affili-
ated with the corporation.

3,198,720 Kimberly-Clark Corp. 99,96C shares of common stock
. (no par). Purpose, expansion, improvements, etc. Offered
for subscription to common stockholders at $32 per share.
Unsubscribed shares (2,737) offered at $357% per share by

Lehman Brothers; The Wisconsin Co.; Hallgarten & Co.;

Bacon, Whipple & Co.; A. G. Becker & Co,, Inc.; William

10,242,400

900,000

400,000

560,000 T

125,000

125,000

1,292,810

$26,481,244

$912,000

Blair & Co.; Blyth & €o., Inc,;: Emanuel-&: Co.; Goldman,

Sachs & Co.; Harriman Ripley-& Co., Inc.; Harris, Hall
& Co. (Inc.); Hemphill;-Noyes Co.; Hornblower & Weeks;
Kuhn, Loeb & Co.; Loewi & Co.; Mellon Securities Corp.;
The Milwaukee Co.; Paine;.‘Webber, :Jackson & Curtis;
Piper, Jaffray & Hopwood; Smith, Barney & Co.;. and
Wertheim & Co. T ;
Kimberly-€lark Corp. 102,424 shares of 4%/ cumulative
preferred stock (par $100).. . Purpose, refunding.' Price,
$107 per share., Offered.in‘ exchange: for.6% cumulative
preferred . stock. ~Unexchanged shares (4,820) offered by
Lehman. Brothers;. The Wisconsim Co.; and- Hallgarten
& Co. : .
Majestic Radio & TFelevision Corp. 200,000 shares: of-com-
mon stock (par, 1 cent).. Purpose, refunding ($170,000);
working ecapital, ete: ($730,000), Price, $4.50 per'share.
Offered by Kobbe, Gearhart & Co. =
Resistoflex Corp. 100,000 shares of common stock (par $1).
Purpose, working capital, - Price; $4 per share. Offered
by Herrick, Waddell & Co., Inc. :
railmobile ' €0. 80,000 shares: of ‘common stock" (par $5).
Purpose, working capital and general corporate purposes.
Price, $7 per share. Offered—Of the total, 40,000 shares
shares were offered 'for -subscription  to  stoekholders
(whether ‘preferred: or common).  The balance (40,000
shares)  was offered by Paul H., Davis & Co.; Bacon,
Whipple & Cd.;"and W. E. Hutfon & Co.

Universal Camera Corp.’ 25,000 shares of 80c. cumulative
dividend preferred ‘stock (patr:$5). Purpose, general cor-
porate purposes. Price, $10° per share. Offered by Floyd
D. Cerf Co. !

Universal. Camera' Corp. 25,000 shares of 80c. cumulative
dividend preferred stock (par $5). Purpose, general cor-
porate purposes.
York Merchandise, Inc., for its own account, by Floyd D.
Cerf Co.

Van Raalte Co., Inc., 129,281 shares of common stock
(par $10).  Purpose, tefunding ($1,110,210); -working
capital ($182,600). Price, $10 per share. Offered for
subscription to the holders of company’s common. stock.

MISCELLANEOUS ;
Franklin Stores Corp. 114,000 shares of common stock
(par $1). Purpose, general corporatepurposes: i!Price,
$8 per share. Offered hy Van Alstyne, Noel &.Co.; E. H.
Rollins & Sons, Inc.; Courts & .Co.;: Childs,” Jeffries' &
Thorndike, Inc.; First Securities Co. of Chicago; Cohen,

Price, $8.75 per share.r Sold to New.

Simonsen & Co.; Loewi & Co.; Beryn T. Moore & Co.,
Inc.; Pitman & Co., Inc.; Hill, Richards & Co.; Johnston,
Lemon & Co.; "“Adamex Securities Corp.; J. C. Bradford &
Co.; Cohu & Torrey; Doolittle, Schoellkopf & Co.; R. H.
Johnson' & Co.; Newburger & Hano; Mead, Iryine & Co.;
Frederick 8. Robinson & Co.; Inc.; Wooltolk, Huggins &
Shober;  Ames, Emerich & Co., Inc.; Coburn & Middle-
brook; . Johnson, Lane, Space & Co., Inc.; Irving J. Rice
& €o.; Taussig, Day & Co., Inc.; Emanuel & Co.; Mc-
Alister, 8mith & Pate, Inc.; and Herbert W. Schaefer
& Co. .

1,000,000 Halle Bres. Co. 20,000 shares $2.40 convertible preferred
stock  (par $50)... Purpose, corporate purposes. - Price,
$50.50- per .share, Offered by Hayden, Miller & Co.;
Hawley, Shepard & Co.; McDonald -& Ca.; Merrill, Turben
& Co.; Maynard  H. Mureh &: Co.;,Curtiss, Hduse & Co.;
wield, Richuras & Co: Yahey, viark & Co.; and Will 8.

e Halle & Co. i ' A i

$1,912,000

FARM LOAN AND-GOVERNMENT AGENCY ISSEES i
$49,515,000 Federal Intermediate ~Credit - Banks $20,340,000 ~ 0:85%
~. " consolidated debentures, dated Dec: 1, 1944; due June' 1,

) conso.idated debentures, dated
. Dec. 1, '1944; due Sept. 1, '1943. . Purpose, refunding
. ($39,425,000); new . money ($10,090,000). . Price,” par.
Offered by Charles R. Dunn, fiscal agent, New York,

1945; © $28,975,000 0.907%

Issues Not Representing New Financing
$439,890- Admiral Corp. 66,000 :shares of common stock (par $1).
: Price, $7.75 per share. Offered by.Dempsey & Co.; Ames,
Emerich & Co., Inc.; Courts.& Co.; Doyle, O'Connor &
Co., Inc.; First Securities Co. of Chicago; Sills, Minton &
Company, Inc.; Baker, Simonds & Co.; Farwell, Chapman
& Co.; Mason Brothers; F. 8., Yantis & Co., Inc. and
Sidlo, Simons, Roberts & Co.
137,500 Amerix Holding Corp. 5,000 shares of common. stock.
B Pricg, $27% a share. Offered by Blyth & Co,, Inc.
354,250 Babcocky& Wilcox Co. 13,000 shares of common stock
4 (no par), Price, $27% per share. Offered by Blyth &
Co., Inc. and. Graham, Parsons & Co. C
650,000 Bayuk Cigars, Ine.. 20,600 shares of common stock (no
par). Price, $32.50 per share. ~Offered by Harriman
Ripley & Co., Inc.
633,750 Brunswick-Balke-Collender Co. 30,000 shares of  common
. stock (no par).'Price, $21% per share. Offered by Leh-
¢ man Brothers and Goldman, Sachs & Co,

e

o 304,073,0000
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1332,886" Celanese Corp. of America 9,900 shares of common stock
; (no par). Price, $33%  per share. Originated with Paine,
. Webber, Jackson & Curtis;

305,810

ne par), Price, $53 per share.. Offered by Glore, Forgan

Co. i :

Chicago Corp. 29,598 shares of common stock (par $1).
Price, $7% per share. Originated 'with Glore, Forgan
& Co. '
Curlee Clothing .Co, 22,410 shares of class B. common

1225,685

'537,840

: Nicolaus & Co., Inc.
121,359,540
stock -(no par), - Price, $26 per share. . Offered by Stifel,
Nicolaus' & Co., Ine’., .

221,000 Fifth Street Store, Los Angeles 26,000 shares of capital

stock (pari$5).  Price, $8.50 per share.: Offered "by Max-"

well," Marshall & Co. ;

Foremost Dairies, Ine, 75,000 shares of ~common stock

'525,000 ;
{ .- ‘tpar 20 cents). Price, $7 per share. Offered by Allen

, & Co.; :Kirchofer & Arnold, Inc.; Courts & Co. and

<. Johnston, Lemon & Co.
650,000
bt preferred stock (par $50), . Price, $50 per. share. Offered
s by Allen & Co.; Kirchofer & Arnold, Inc.; Courts & Co.;
* and Johnston, Lemon & Co.:
688,000 Franklin Stores: Corp.: 86,000 shares of ‘common - stock
tpar. $1). Price, ‘$8- per share. -Offered by Van Alstyne,
Noel & Co.. E. H. Rollins & Sons, Inc,; Courts & Co.;

Childs, Jeffries ‘& Thorndike,” Inc.; First Securities Co. of -

Chicage; Cohen, Simonson &' Co.; Loewi & Co.; Beryn

T. Moore & Co., Inc.; Pitman & Co., Inc.; Hill, Richards

& Co.; Johnston, Lemon & Co.; Adamex Securities Corp.;

- J. €. Bradford & Co.; Cohu & Torrey; Doolitile; Schoell-

kopf & Co.; R. H. Johnson & Co.; Newburger ' & Hano;

Mead, Irvine & Co.; Frederick S, Robinson & Co., Ing:

Woolfolk, Huggins & Shober; Ames, Emerich & Co., Inc;

Coburn & Middlebrook; Johnson, Lane, Space & Co., Inc.,

-: . Irving J. Rice & Co.; Taussig, Day & Co.,Inc.; Emanuel

< & Co.; McAlister, Smith & Pate, Inc. and Herbert 'W.
) Schaefer & Co.

3,198,402 Gleaner Harvester Corp. 177,689 shares of common stock

L4 “(par $2:50). Price, $18 per.share. Offered by F. Eber-

stadt & Co.; E. H. Rollins & Sons, Inc.; Central Republie

Co., ‘Inc.: 8utro & Co.; Bankamerica Co.; A. G. Edwards

& Sons: Butcher & Sherrerd; Otis & Co.; The Ohio Co.;

Reynolds & Co.; H, R. Baker & Co.; Alfred L. Baker

& Co.; Cruttenden & Co.; Farwell, .Chapman & Co.; First

Securities Co. of Chicago; Hirsch, Lilienthal & Co.; John-

son, Lane, Space & . Co., Inc.; Straus Securities Co.;

Auchincloss, Parker & - Redpath; Bingham, Walter . .&

Hurry; Buckley Brothers; Coburn & Middlebrook; Courts

& Co.; Johnston, Lemon & Co.; Metropolitan 8t. Louis

'Co.: Pacific Co. of Calif.; Shuman, Agnew & Co.; Mason,«

Moran & Co.; Bond & Goodwin, Inc.; J. C. Bradford &
Co.; Francis I. du Pont & Ce.; Kay, Richards & Co.;. A,
M. Kidder & Co.: Clement A. Evans & Co., Inc.; Ferris
Exnicios & Co., Inc.; Mohawk Valley Investing Co.; Inc.;
Murphey, Favre & Co. and Nashville Securs. Co.

Goodall-Sanford, .Inc. 3%% sinking fund _debentures,
due - 1956, .- Price, - 103 and . interest. .Offered by Union
Securities Corporation; W. C. Langley & Co.; Blyth. &
‘Co., -Inc.; Pirst Boston Corporation; Harriman Ripley
& Co., Inc.; Smith, Barney. & Co.; Stone & Webster
and Blodget, Inc.; ‘A.-C. Allyn and Company, Inc.; Hemp-
hill, ‘Noyes &-Co.; Paul H. Davis & Co.; F.-S, Moseley
& Co. and E. H. Rollins & Sons, Inc. 2

Goodall-Sanford, Ine. 226,566 2~12 shares of common stqck
(par $10).  Price, $22.75 "per share, - Offered by Union
‘Securities Corp.; W. C. Langley & €o.; Blyth & Co., Inci;
. The First Boston Corp.; Harriman Ripley & Co., Inc.;
Smith, Barney & Co.; Stone & Webster and Blodget, Inc.;
A. C, Allyn and Co., Inc.; Hemphill, Noyes & Co.; Paul
H. Davis & Co.:- F. S. Moseley & Co.; E.-H.® Rollins - &
Sons, Inc.; Adamex Securities Corp.; Ames,,
Co., Inc.; Baker, Weeks & Haorden; Bateman,
Co.; Boettcher and Company; Alex.. Brown & Sons; H. M.
Byllesby-& Co., Inc.;
Clarke & Co., Inc.; Eastman, Dillon & Co.; Estabrook &
Company; Clement. A. ‘Evans
& Lord: Hayden, Stone & €o.; Hornblower., & " Weeks;
W. E., Hutton &. Co.;-Jenks. Kirklend & Co.; Johnston,
Lemon- & Co.; Laird, Bissell & Meads; Lee Higginson
Corp.; McDonald & Compeny, Merrill Lynch, Pierce, Fen-
ner & Beane; Newhard, Cook & Co.; H. M. Payson & Co.;
Putnam & Co.; Reynolds.& Co.;  Riter & Co.; Spencer
< Trask’ & Co.; Stein Bros: & Boyce; Stix & Co.;. Tucker,
Anthony & Co.; ‘Van“Alstyne, Noel & Co.; ‘Vietor, Com-
by mon, Dann & Co..-and The : Wisconsin €Company.
i 87,000 Hatt,
(par $10). Price, $29. per share. Offered by Blyth &
Co., Inc. . ‘ \

Ingersoll-Rand Co, 3,'500'shares of eommon stock “ (no

2,800,360

5,154,380

371,875

Liggett-& Myers Tobaceo Ce.. 50,000 shares of common B
stock  (par $25). Price,' $80% per share. «-Offered by
Smith, Barney & Co. i £
Leew’s; ‘Inc, 16,300 shares of common stock, . (no . par).
Price, $71% per -share. Originated with Shields & Co.-

11,250 Majestic Radio & -Television ' Corp. -2,500. shares .of com-
mon stock (par L cent). Price; '$4.50. Offeréd by Kobbe,

¢ . | (Gearhart’ & Co,

1,474,515 Montgomery, Ward & Co., Inc., 28,086 shares of common
stock (no par). Price, $52.50 per share. . Originated’ with
Shields & Co. 7

National City
(par 50 cents). - Price, $14 per share.
Shields & Co.

90,000 Niagara Share Corp. 15,000 shares. of class B stock (par
$5). Price, ‘$6 per share. Placed privately by Arthur

‘Weisenberger & Co.

Noranda Mines, ‘Ltd., 10,000 shares of -common stock
(no par). Price, $487% per share. Offered by Wertheim

& Co.

685,753 Shamrock Oil & Gas  Corp. 101,593 shares:of common
stock (par $1). Price, $6.75 per share.  Offered . hy
Kidder, Peabody & Co.

525,000 Swift International. Co.,

stock. Price, $70 per share.
Wyandotte Worsted Co. 120,000 shares of common stock
(par $5)., Price, $11. per share. ,Offered by Shields &
Company; Hemphill, Noyes & Co.; Smith, Barney & Co.;
Kidder, -Peabody & Caj' Lee.‘Higginson Corp.;’ Hallgarten
& Ca.; Hornblower & Weeks; E. W, Clucas & Co.; Crut-
tenden & Co.; Graham,:Parsons & Co.; Tucker, Anthony
& Co.; Piper, Jaffray <& Hopwood; Draper, Sears & Co.;
George D. B. Bonbright & Co.; Bond & Goodwin, Ine.;
Paul H. Davis & Co.; F. S, Emery & Co., Inc.; Farwell,
Chapman & Co.; Johnson, Lane, Space & Co., Inc.;
Kebhon, McCormick & Co.; Kirchofer & Arnold, Inc.;
Mitchum, Tully & Co.; Pacific Co. of California; Daniel F.
Rice & Co.; Singer, Deane & Scribner; Bacon, Whipple &
Co.; Fahey, Clark & Co.; Reinholdt & Gardner; Burgess &
Leith: Friedman, Brokaw & Samish; W. D. Gradison &
Co.; R. H. Johnson & Co.; Wm. C. Roney & Co.; and
Vietor, Common, Dann & €o.

4,025,000
o

11,165,450

Lines,. Inc., 6,200 shares of:common stock

180,890 Originated with

948,750

Ltd, 7,500 shares: of capital
vOriginangl"by Shields & Co.

1,320,000

$29,005,686

*Indicates issues placed privately?y'ﬂ"ndicates special offerings.

Chicago Corp. 5,770 shdres of convertible preferred: stock e

“stock’ (no par), Price, $24 per share, Offered by Stifel, -

Curlee Clothing Co,. 52,290 shares of class A common .

'/ Australia, pound..

Foremost Dairies; Ine., 13,000- shares. of 8% cumulative L

4 Bonds.

.- Uncollected items.

Emerich &:
Eichler &

Central -Republic Co.; Richard “W. -

& Co.; Granbery, Marache

Schaffner & Marx 3,000 shares of -common stock .

‘par), Price, $106%s per-share:  Offered by Shields & Co. .

Foreign Exchange Rales

Pursuant. ‘to- the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the

world. We give below a record for the week just passed: : |
‘FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER “TARIFF ACT OF 1930
i DEC. 8 TO DEC. 14, 1944, INCLUSIVE

Country and Moﬁetary Unit . X

Noon Buying Rate for Cable Transfers In New York
Value in United States Money

; s Dec. 8
Argentina, peso—

Official

Free.

3
297733
.251247*

.2.3.228000

Brazil, cruzeiro—
' . Official
Free.
‘Canada, dollar~
. Official.
... Free.
Colombis, peso..
England, pound sterling..
India (British), rupee.
‘Mexico, peso
Newfoundland, dollar—
.- Official.
 Free_. .
New Zealand, pound R
Union of South Africa, pound
Uruguay, peso—
Controlled
trolled

.051803*
909090

301215
.,205820

909090
.895000
3.244203
3.980000

.658300*
541960

3.228000

©..051803*

4.035000

3.244203
3.980000

Dec. 9 Dec. 11 . .Dec.12 Dec. 13 Dec. 14
" $ $
.297733*
251247

3.228C00

$
.297733*
251247
3.228C00

.060602*
1051803*

.909090
.898125
.572200*
4.035000
301215
.205820

.909090
.895625

. 3.244203
3.980000

.658300*
.541960%

$
.287733*
251247*
£13.228000

080602*
+.051803*

.909090
.897968
.572200*
4.035000
.301215
205820

$
297733
1251247*

297733
251247
3.228000

.060602*
-.051803*%

.909090
898125
.572200*
4.035000
.301215
.205820

.060602* .060602*

,051803*

909090
897857
572200

909090
©.898125
.572200*
+4.035000
301215
.205820

301215
205820

909090
.895208

909090
.895416
3.244203
3.980000

.6583Q0*
.541960%

909090
895625
3.244203
3.980000

.658300*
.541960%

1909090
.895625
3.244203
3.980000

.658300*
5419607

.658300*
.54196C*

*Nominal rate.

Statement of Gondition of the 12 Federal
- Reserve Banks Gombined

(In thousands of dollars)

“Ine. (+) or Dec, (—)
ince————

Dec. 15,

1943

—1,724,100
4+ 387,020
66,337

Assets—
Gold .certificates on hand and
~due from U. S. Treasury___._.. .
. Redemption fund—F. R. notes_..
Other cash :

17,919,165
580,960
233,141

ber banks was $2,715,000,000. - United States Govern-
ment deposits increased in all districts, ;
Borrowings of weekly reporting member banks de-
“clined $197,000,000 - during the week, and on Dec. 6
amounted to $365,000,000.
A summary of the assets and liabilities of reporting
member banks follows:
(In millions of dollars)
: Increase (+) or
Decrease (—) Since
12-6-44 11-29-44  12-8-43
Asset 3 3 $

Total réserves
Discounts and advances
Industrial loans
<U, 8. Govt, securities:
. “Bills.
~Certificates
= Notes.

18,733,266 —1,403,417
- 175,613 - + . 85,546
6,407 4,151

11,541,885
4,241,240
1,550,621
1,243,426

+4,980,315
+ 2,054,990
+ 873,721
— 345,543

Total U, 5. Govt. sectrities

(incl. guar. 5ec.) —oiwcocia. - 18,577,172 +266,128 417,563,483

-.:Total loans and securities__._

+ 58,702
Due from foreign banks____

. 18,759,252 +7,644,878
136

817,750

:2,116,818

34,303

62,013

39,793,538

% gy

+

+ 338,627
1

5 +
Other assets. +11.2,128 s 5,927

‘Total assets .- ... it +398,624 +6,171,721

~Liabilities— : :
Federal Reserve notes___.___ ..
Deposits: P

Member bank—-reserve acct....

U. 8. Treasurer—-gen. acct....,
- Foreign. L0

Other. )

Y

© 21,542,416

14,092,484
502,711
1,164,589
432,314

16,192,098 +114,643
. 1,565,380 +216,133
11,722 + 539

39,311,616 - +397,142

+ 65,827
—~= 91,035

+ 4,906,286

+1,160,402
+ 123,230
— 277,161
+. 252,401

Total deposits.
Deferred availability items_.__.
« Other Habs., incl, accrd. divs.._..

*Total labilities______. .. _ .

+1,258,872
49,025
2,431

+ 6,118,564

H

- Capitak Accounts—’
Capital paid in_

Surplus. (Section 7)__.
*Surplus (Section 13b)_..
‘Other capital accounts...

161,159
188,097
26,965
105,701
39,793,538
49.6%

4,448

9,387
27,686
1,353 15,948

A5
o+
+
i
T

Total labilities & cap. accts.
Ratio of total ves. to.deposit &
T R. note liabilities combined

- Commitments to make induse
trial loans . loaocauo o o

+398,624
3%

139

6,171,721

14.26
5,117

. Bondition Statement of Member Banks

The condition statement of weekly reporting member
bgpks of the Federal Reserve System in 101 leading
cities shows. the following principal changes for the
week ended D.ec.<6: Increases of $938,000,000 in loans,
$2,552,000,000 in holdings of U. S. Government -obli-
,gatxon.s, and $5,986,000,000 in United States Government
deposits; and a decrease of $2,715,000,000 in demand
~deposits adjusted. : e
. Commercial, -industrial, and agricultural loans in-
creased $108,000,000. Loans to others than brokers and
dealers for purchasing or carrying United States Gov-
e}*nmept obligations increased in-all districts, the prin-
cipal increases being $348,000,000 in New York City,
$153,000,000 in the Chicago District, and'$59,000,000 in
})%S Cleveland District; the total increase was $771,000,-
‘Holdings of Treasury bills ‘incrcased in nearly all
‘dlstr_lcts and the total increase af all reporting member
banks was. $377,000,000; :Holdings of Treasury certifi-
cales of indebtedness increased in the cities of New York
and Chicago, and declined,in; nearly all districts; the net
decrease at all reportir{g member banks was $37,000,000.
_Holdings of Treasury notes increased in all districts and
‘the total increase was  $1,561,000,000. Holdings - of
United States Government bonds also increased in all
districts and the total increase was $633,000,000.
Demand deposits adjusted declined in all districts, the
principal decreases being $1,492,000,000 in New York
City, $308,000,000 in the Chicago.District, $161,000,000
vvin>thAe‘ Boston District, and $115,000,000 in the San Fran-
. cisco- District; the total decrease at all reporting mem-

136

Loans and Investments—total +3,610 - 48,068
Loans—total + 938 . +1,677
Commercial, industrial, and agricultural .
loans +. 108
Loans to brokers and dealers for pur-
chasing or carrying:
© U, S. Government obligations....
Other securities
Other loans for purchasing or carrying:
U. S. Government obligations.
Other securities.
Real estate loans.
Loans to banks.
Other loans.
Treasury bills.
Treasury certificates of indebtedness
Treasury notes.
U, S. bonds...
Obligations guaranteed by U, S. Government
Other securities
-Reserve with Federal Reserve Banks
Cash in vault
Balances wath d

tic banks 2,262

Liabilities— 3
Demand deposits-adjusted
Time deposits.
.U. S. Government deposits
Interbank deposits:
Domestic banks.
Foreigii banks
' Borrowings.
Debits to demand deposit accounts except
interbank  and U, 8. Gov't accounts,
during week 2

35,824
7,558
11,788

9,639
879
365

20,906

 Redemption Calls and Sinking Fund
N Nolices

Below will be found a list of corporate bonds, notes,
preferred. and common. .stocks -called for redemption,
including ‘those called under sinking fund provisions.
The date-indicates the redemption or last date for mak-
‘Ing tenders, and the page number gives the location in
which the details were given in the “Chronicle.”
NOTICES OF TENDER
Page

2290
2067

F
Company and Issue— B Date
Atlas Oil & Refining Co., 1st mtge. 41%s, due 1956--__Dec 30
Buffalo General Laundries Corp., 1st mtge. 6% % bonds
Gulf & Ship Island RR. 1st mtge, ref. & ter. 5% nonds, )
¢ p :
PARTIAL REDEMPTION
Company and Issue—
American, British & Continental Corp.—
% debentures, due 1953 Feb 1
Central Maine Power Co, 1st & gen. mtge, 3% % bonds,
J

Date

4

Central New York Power Corp.—

General mortgage 3% % bonds, due 1962.
Central New Yerk Power Corp. gen. mtge. 3%

due 1962
Certain-teed Products Corp.—

5% % debentures, series A, due 1948
Cheney Brothers, 4% debentures bonds
Chicago & Western Indiana RR.—

1st & ref. mtge. 4%% bonds,. series D, due 1962-..--Mar
Cincinnati Union Terminal Co.—

1st mortgage 3% % bonds, series E, due 1969
Consumers Co. of Ill, 1st mtge. 5s, due 1956.... "
Crane Co., 10-year 2% % debentures, due 1950
Dayton Power & Lt. Co, 1st mtge. 3% bonds due 1970...Jan
Dayton Union Ry. 4% bonds due 1949
Eastern Car Co., Ltd., 1st mtge. 6s, due 1952
Florida Power & Light Co., 4%a % debentures, due
International Paper Co.—

1st & ref. 5% bonds, ser. A & B
Kansas Cily Gas Ca., 1st. mige. 55, due 1946
Kewanee Pub. Serv. Co,. 1st mtge. 6s, ser. A, due
Louisville & Nashville RR., unified mtee. 4% bonds.__Jan
McCormick’s;- Ltd., 4% % prior lien bonds. due 1952._-

4% 15-year mtge. sinking fund boads, due 1952
Nehi Corp., first preferred stock
Newfoundland Lt. & Pwr. Co., 1st mtge. 4.5, due 1956_-_Jan
Northwestern Barh Wire Co., 1st mtge. 5%s, due 1945__Dec
Remington. Rand, Inc., 3% % debentures, due 1956_-.__Jan
Revere Copper & Brass, Inc., 1st mtge. 3%s, due 1960.Dec
salmon River Power Co., 1st mortgage 5s, due 1952..__Feb

(]
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-Company and Issue— Date

Shell Union- Oil Corp., 2% % debentures due 1954

294 % dobentures, due 1961
Sheridan-Wyoming Coal Co., Inc., 1st mtge Gs, due
Simmons Co,, 4% debentures, due 1952 Feb
Socony-Vacuum Oil Co., Inc., 2% % debs., due 1955__.Jan
Sputhwestern Light & Power Co.— i

. 1st mtge. 3%s, ser. A, due 1969
Spaldlng (A G) & Bros ‘Inc., 1st p!

Springfield City Water Co, 15t mtge, 45, sex A due 1956 Apl
Sancard Sleachery & Printing Co.—

+Bl%% bonds, ser, A, due 1046 ¢
Terminal RR. Association of St. Louis—

. Ref. & improv. mtge. 3% % bonds, ser. B, due 1974 Jan
Twentieth Century-Fox Film Corp., pr. preferred stock-Jan:
United Biscuit Co. of America, 3 ‘/a % debs., due 1955..Dec
Utah Power & Light Co., 1st mtge. 3%s, due 1968 Jan
Welsbach Engineering & Managunent Corp~ \

Collat. trust 5s, due 1953
‘Vxeboldt stoxes Inc., $5 prxor preferred stol

4 o ENTIRE ISSUES CALLED

Company and Issue— 3
Asseciated Telephone Co., Ltd.—

11st mtge. 3% % bonds, 'series A, due 1969
Atchison .Topeka & -Santa Ie Ry Transcontinental

Short Line, 1st mortgage 4% 50-vear bonds.
Atlantic Coast Line RR. of So. Carolina—

General 1st mortgage, 4% bonds, due 1948
Bowater's Newfounﬁland Pulp & Papel ‘Vlil

~Ist mtge! 8s_... :
Cehtral New “York

‘dde 1962 ;
CHeney Brothers preferred sl:ock_.______w..,___._;;1r
Cmcam Burlington & Quincy RR.— N

“1st & vef. mtge. 5s, ser. A, due 1971

Iinois Division ‘mtge., 3%2% & 4% bonds due 1949..Jan
Chicago Union Station Cos

1st ‘mortgage 3%, series E, due 1963
Cleveland & Pittsburgh RR.— g

Gen. & ref. mtge. 4%»% bonds, series A, due 10'77___,Jan ;

/Gen. & ref. mtge. 4% 7% bonds, series B, due 1981_...Jan
Danbury & Bethel Gas & Electric Light Co~—

25-year 6% mtge. bonds, series’ A, due 1948
Duke Power Co., 1st & ref. mtge. 4% bonds, due ]967__Jan ¥
Eagle-Picher Lead Co., 6% preferred stock Jan
Tastern Corp. 1st mtge. conv 5% bonds dated 1933__..Dec
Eastern Massachusetts Street Ry.—

4Y, <, ref. mortgage bonds, series A, due 1948
Erie RR. 1st consol. mtge. 4% bonds, ser. T, -due 1959_

Pifth Street Bldg. (Los Angeles, Calif.), 7% pfd. stock Jan
Praser Companies, Ltd.—

i1st mortgage bonds, series A

6% s. f. mortgage bonds

6% 1st mortgage bonds, series of 1936
Galt Brass Co.. Ltd., 1st & ref. 5% inc. bonds due 1¢50.Feb
Georgia- ~Carolina Power Co., 1st mtge. 5s, ‘due 1952....Jan
Great Northern Ry.—

.15t and ref. mortgage 4% % bonds, due 1961

- Gen, mtge. 4% conv, bonds ser. G & H, due 1946

Collateral trust 4% bonds, due 1952

iEastern Ry. Co, of Minnesota, Northern Division

1st- mortgage 4% - bonds,” due~1948.
Gxev Nuns of the Cross of .Ottawa—

‘/2’” -4% bonds, due 1946-1957_

4% % bonds, due 1945-1960
Gxnen Watch Co. 5% preferred stock--

Gulf, Mobile & Ohio RR.—

£3% % collat. trust bonds, series A, due 1953.=
Hackemack Water Co., 7% prefeued stock.

7.5¢ - preferred - stock
. Hilton-Davis Chemical Co., $1. 50 conv, pfd. stock
Houston Gas Securities. Co —

5% collateral trust bonds, due 1952
Hbu«mn Lighting & Power Co, 1st mtge. 3%s,
7nternutmnal Rys, of Central America—; p
E Ist lien and ref. 6% % hbonds, due 1947

Kansas City Terminal Ry., 1st mtge. 4s, due 1960
Keyes Fibre Co., 1st mtge 4Yss, due 1956-_..-

.. Kimberly-Clark Corn.; 6% preferred stock. .-
Koehring Co..10-yr,. conveltible bonds dated 1985_
Louisville & Nashville RR.—' - ¢

< Ext. unfied mortgage 3% % bonds

710-year collateral. trust 37 ’z% bonds, due 1950
'\'{ame Central. RR.—
_1st mtge. & coliat. 4% bonds, series A, due. 1945

. Megropolitan Edison Co.—

Prior preferred and cumulative prefeu'ed stocks

+1st mortgage 4‘/2',2 bonds, due 1968__

xlst mortgage 4% bonds,, series E, due

1st mortgage 4% bonds, series G, due 1965..

“Middle States Petrcleum Corp.—

15-vear gold bonds due 1945 . .o oo Jan
‘Miller & Hart, Inc., 6% debentures, due 1950. -.Jan
Missouri-Illinois RR., 1st mtge. 5s, series A, due 1959._Jan
WNew York Central RR——

15-year ‘secured 3%; % bonds, due 1902
New York City Omnibus Corp.—

New York Railways Corp.—

Prior lien mortgage bonds, series A. due 1958

Oregon-Washington RR. & Navigation Co.—

lstigznd ref. mtg. 4% bonds, series A and B, due

3

Oswego Falls Corp., 1st mtge. 4Yss, dated 193’7
Ozark Power & Water Co.; 1st mtge. 55, due 1352
Pacific Gas & Electric Co.—

1st & ref. mtge: 3%s, series H, due 1961
Philadelnhia Dairy Produets Co., Inc., 1st pfd. stock
Pittsburgh, Cincinnati, Chmago & St. Louis RR.—

General mortgage bonds series C, 4% %, due 19;7-_,
Pittsburgh Coke & Iron Co.—

Ist mortgage 4'zs, series A, due 1952
'?e;ran Bros, Co., 1st mtee, 6s, ser, A & B
Restigouche Co, Ltd,, 6% s. f. mortgage bonds.
yRops Bros., Inc., 1neIexred stock
Ruddy (E- L) Co.; Ltd—

644 ¢ 1st -mortgage and collat. trust debentures.
phuu Union Oil Corp., 1%
st‘exs of St. Joseph of the Diocese of Peterbowugh (Ont.)—

‘415 < bonds . 2
Spalding *(A. G.) & Bros., Inc., 2d pfd. stock
Twin City Rapid Transit Co—

«1st-lien and refunding 5's, series B

Union Investment Co., 1st preferred stock_

United: Amustment Com Ltd., 1st mtge B8, s
United Cigar-Whelan Stores Corp 5% bonds, due 1952_Jan
United Gas & Fuel Co. of Hamllton Lid—

1st mortgage 51%s, due 1958 5
*¥est Kentucky Coal Co., 7% preferred stock
Werwen (2 D) Co—

Convertible 44 % debentures, due 1952

1st mtge. 4% % bonds, due 1952
s

*Announcement in this issue.
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DIVIDENDS

*Dividends are grouped in two separate tables.

In the

first we bring together all the dividends announced the
current week.. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid.  Further details and rec-
ord. of past dividend payments in many cases are given
under the. company name in our “General Corporation

and Investment News Department” -in the week- when i«

declared.”

4

The dividends announced ‘this week are:’

lnduatrlal and Miscellaneous Compames

: . Name of Compcny
Ahermomhia & Fitch Co.. $6 prefe.red (8- a)
Admiral Corp. (year-end)..---
aBThwd £ L0G L, ahl L yedletud
Aero Securities  (year-end)
Aero Supply Mfg. Co, Inc., cl,'B (year-end)
Aeronautical - Products s
Actna Standard Engineering,
Aetna Insurance Co.
Quarterly ' ---aan-s o
“Extra
Affiliated *Fund, Inc
Ainsworth Manufacturing Corp. (year-end) .
Albers Super- Markets, common (resumed) Ly
6% ‘preferred (quas,) —a—z:s
Alleman!a Fire Insurance (Pi
Quarterly
Extra -
Altofer Brothbrs (year-end)
American Air® Filter Co., Inc., com. (quar)_
7¢% preferred (qQUar.) ———...---
American Airlines _ (initial)
American Allxame Insurance (N Y.)

American Bantam Cm
American Bxake Shoe Co., common
~Extra - 2ooo -
8Yy% preferred (QUATL.) —--ooiotoemmcoan
American Business Credit, class A,_ in
American Cast Iron Pipe Co., 6% pid. (s-a) ..
American Cities Power & nght Corp.—«
$3° convertible class A optional dividend
series of 1928. Payable in ‘cash or. 4
share of class B’ stock
American Coal €o. of Alleghany County.
American District Telegraph Co, (N." J.)—
Common (quar.) ---
5% preferred (quar.
American European Sec
Quarterly
American Expres Co.
Extra
American Forexgn Investing. Corp. (year
American Hard Rubber, common...
7% preferred (QUAL.) .. -fo——-
American Seating .Co. (year-end).
Anchor  Hocking Glass Corp,, com. (year-e d)
$5 preferred (quar,) ... ...
Anglo-Huronian, Ltd. (8-8) ..
Aro Equipment Corp. (year-end
Art. Metal : Construction
Atlantic City. Fire: Insurance Co, -(qua:
Atlanta & West Point RR, (year-end)._.
Backstay Welt Co.
Badger Paper. Mills, INC. . —e—comaon.s s
Badley Building,: vtc. (year- end)
Bangor-. Hydro-Electric
Bank .of Manhattan Co.. (N. Y
Bank of ‘New York (quar.)_ . ... ...
Bankers National Investing: (iner. quar)___
Bankers Trust Co.  (N. Y.), stock dividend__
Barrister Hall Trust (Boston).i.cw-.l.
Beaton & Cadwell ‘Mifg, Co, (year-end)-
Bird Machine Co. (year-end}..

“Bird & Son,.Inc. (year-end)__.
. Birdsboro Steel Foundry & Macmne Co.

Year-end

. Birmingham Electric Co., '$6 pfd (quar,) ... -

$7° preferred (quar)__-n__---__,-_-_
Bliss & Laughlin, Inc., common :(year-en
57 convertible .preferred (quar.) ..

‘Blue Diamond Corp.

Roston Herald-Traveler. (quar.)
Boston Insurance Co. (quar.)_
Extra

Boston Personal Prop. Trust (Bbston Ms.ss

Quarterly- -
Boaton Storage & Warehouse Co. (quar.)-..
Botany Worsted Mills, class A (year-endy__

$1.25 preferred (quar) _________________
Bourbon Stock Yards (quar.).

Boylston Market Association..-
Brandjen & Kluge, Inc. (quar.) .
Bralorne: Mines, Ltd., (quar.) - .....

Extra .

Brink’s Inc. (QUAT.) cmcccmccia et e
British Celanese (final) ...
Broad Street Investing Corp. (year-end)
Brooke (E. G.) Iron Co. (year-end)
Brooklyn Borough Gas Co.—

67 participating preferred. (quar.)..
Brown Durrell Co,, common

5% preferred (quarl ________
Buffalo Ankerite Gold Mines, Ltd
Buifalo Bolt Co. (year-end) .-
Cadwell (A, & G. J.), Inc.
Calgary Power Co Ltd, 6%
Callite Tungsten Corp
Campbell (A. 8.). Co
Canada Southern Ry. Co.
Canada Starch Co., Ltd.,, 7%
Canadian Fire Insurance (Winunipeg)-
Canadian Industries, class A (year-end).

Class B (year-end)

7% preferred (auar.).
Canadian Pacific Ry. Co.,
Capital Administration Co, Ltd.—

$3.preferred A (QUAT.) i mcmmm o
Carolina Power & Light C $G pfd. (quar)

$7. preferréd (QUAT.)——-cooloeonmn
Carreras. -Ltd.. class A ord. reg (final) .

Class B ordinary registered (final).-
Carriers & General Corp. (quar.).

Extra
Case (J. I} Co.

Cavuga & Susquehanna RR.
Celdtex: Corp., common (quar
5% . preferred (quar.).i...

preferred (quar.)

‘Central Dairy Products (inmau

Central Electric & Gas, 8% prefelte
Central Fibre Produets Co.; Inc,
Common f(quar.)
67 preferred (ouar. | B T
Central Ilinois Electric & Gas (ny
Central Insurence Co, (Bslt.,
Central New York Power, 5% pfd.
Central Repnblic Co. (vear-end)
Central Steel & Wire, 67 preferred (quar.).
Central West Utilitv Co. (vear-end)
“Central Wharf & Wet Dock Corp. (year-end)
Century Electric Co
Chain Store Investment Corp. (year-end) ..
Charleston Transit (quar.) ... _
Chemical Bank & Trust (N. Y.) (quar.)__._
Chicago Electric Mfg: Co., class A (zccum. )_
Chicago Mill §z Lumber Cn (qunr),,____
Extra _._ e

Chicago & Southern Au‘ Llnes Inc.—

Common v.t.c. (year-end)
Chicago. Artifical Tce (year-end) ...
Chicago Flexible Shaft

(Hartford, Conn.)—

B L T e ) "

pfd. lyear»end—)_ !

rer
Share

83
10

250

When
Payable

1= 27

12-29
1-12
12-28
12-27
1-12
12-30

ity
122
1-20
12-27
#9221

152,

12-30

12-30

' Holders
of Rec.

12-14
12-20
12-15
12-20
12-20
12-23

112-13
12-13
i-10
12-21
12-15
212220

12-21
12-21
12-11

g Do e

1- 2
12-12

1220,

2:'1
12-20
12-23
1-15
12+30
12-30
143

12-27 -

12-21
12-21
12-21
12-28
12-28
1«1
1-24
1-10
12-27
.12-30
12-19
1- 4
12-21

12-18 .

1-20

1- 2

1- 2

12-28

12-30 -

12-30
12-27
1.2
~1+:2
1- 2
12-23
12-30
12-22
1-2
1-.2
712-21

12-18

1-15
1-15
12-22
3- 6
12-23
12-28

12-29
1«2
1- 2
1-11

12-22

12-22
1-31

. 1-26

12-18
2«1
2-15
1-.2

12-27°

12-27

15167,
2L

12-30

12-21
12-21
1-9
12-22
2- 1
1-15
12-20
1-15
12-15
12-23
12-27
12-30
1- 2

12-30

192-20""
12 20

: 12 é&

3uc

11-30

12-15
12-15
12-22
12-22
12-15
*13-15
12-15
12-11
12-11
12-22
12-20
12-20
:12-29
12-30
12-15
12-20
12-12
12-23
12-11
12-°8
1-:2
12-14%
12-22
12-14

12-20

12-20

12415

12-15
12-21-

1221
12-19-
12-20
12-12
12-12

12-16
12-23
12-15
12-21
}2 -26
2-15
“12-15
12-20
12-20
12-12
1-24
12-18
12-15

12-12
12-15
12-15
12-26
12-12
12-15

1-10
12-30
19-12
12-26
2- 8
12-30
12-16
12-16
12-18

12-11

12-12
12-12

12- 9
1-5
12-11
12-13
19-15
12-20
12-15
12 21

21
“1~ 1?

12-20 °

12-29

“Gamewell Co.

“Nameé of dom}:avﬁy ne
Cincinnati Union Stock Yards:.

Chnchﬁeld ‘Coal Corp, 7% preferred (quar)

At

Cre Rattlin-m Tarn, (Del.)~—
’82% class A (QUBT.) moammmmmmammamen

Cngate-Palmollve—Peet (extra) _
Colonial Ice, common (year-end)._
$6 -preferred (quar.)..

Columbus & Southern Ohio
6% preferred (quUAar.) ...
‘6, % preferred (quar.).
Commonwealth Life Insurance Co.
(Louisville,s Ky,) (QUAT,) il i hsin
Concord Gas; 7% preferred (accum.)
Connecticut Gas & Coke Securities C

8% preferred (quar)-,.’. ______________ 72

‘Per

Share’

40c

$l 75 -
52'/36'

Congolidated Water Power & Paper Co. (quar;): ¥

Consumers Gas (Toronto) (quar.). .. ......

Continental Baking (Del ), com, (year-end) .

8% preferred (quar,)
Continental Bank & Trust Co. (N, Y.) (quar.)
Corroon & Reynolds vorp.—

$6 preferred class A (ot ) s, S S
- Cosgrove Coal Co. ¢

Cot*rell (€;'B.) &‘Sons Co., com. (year-end)
“Extra-i:
6% preferred (quar.)...
Craddock-Terry Shoe Corp., common._
67~ 1st preferred (s-a) -
6% 2nd preferred (s-a
6% 3rd preferred (s-a).-
Cream of Wheat Corp. (increased)
Cross (The) Co.. (stock dividend):
Crowley, Milner & Co., 6% prior pfd. (accum)
Urown Gork mtenmnonal Corp.—
$1 class A (aCCUM,) ool _heiloioeiiin b
Crown Drug Co., 7%
Crucxble Steel Co. of America—
5% convertible preferred (quar‘)-_ .
Crum & Forster, common (qualr,)__-
« Special :
8% -preferred + (QUAT.) _uio ol il Zilllcs
Crum & Forster Insurance  Shares COl‘p-——
Ciass A (guar.)
Class, B (quar.) -
Special on A and B
Cunningham Drug Stores..
Danahy Faxon Stores; Inc.....
Davenport Hosiery Mills, Inc. (year-end)
7% preferred (quar.) .. ..----
Delaware. Ravon Co., class A..._
Detroit  Hillsdale & Southern Western RR.—
Semi-annual

. Diamond - Portland Cement (year-end

Dixon (Joseph)  Crucibie Co. .(reduced)
Dodge Cork Co., Inc. (year-end)..
Dominguez. Oil ‘Fields. (monthly)_._
Dominion Oflcloth & Linoleum . (quar.).-
Extra . .
Duff-Norton Manufacturing Co. (quar
Dunlop Tire & Rubber Goods Co., Ltd.
Common (year-end) ais:
:5% 1st preferred. (s-a).
Eason Oil Co.,, common__..
$1.50 convernble preferred (quar)
Eastern Corp., 5% cony. preferred...

Eastern Massachusetts: Street. Rallway Cot

67 » 1st: preferred class A (accum.
Eaton & Howard Balanced Fund, com.
~Fxtra. o io

[ Stoek Fund (quar)-____..-,.-_-_-v_______-v

Extra

“Economy Grocery Stores (quar)
' ' Elder- Manufacturing,’common (quar,)

5% preferred (quar.) ..o ..
Electric Controller & Mfg. (year-end)__
Electric Vacuum Cleaner: Co,, Inc, (your-e d)
Elizabeth Consolidated Gas: (quar.)..
Elizabethtown Water Co. (s-8)-

Extra
Emerson Electric Mfg.: Co. (year-end)
Empire Trust Co, (N, Y.) (quar,).
Eureka Vacuum Cleaner Co...

Family Finance Corp., comm

$1.50 conv, preferred A (quar),

:$1,50 conv. preferred B (quar.)..
Fear (Fred.) & Co. (qQUar.)...-—--
Federal Drop Forge Co. (year-end)
Federation Bank & Trust Co. (N. Y.) (quar.)

Stock dividend: & sh, for each sh. held.
Filene's (Wm.) Sons Co,, common (quarl

4%% . preferred (quar.)......

‘Finance. Co. of Pennsylvania (quar.
Pirestone Tire & Rubber Co..(incressedr. ..
Pirst National Bank (New York) (quar.)._.
Foremost Dairies, Inc., common (irreg.)

65 -preferred (quar.).. .. ...o. ...~
Foresight Foundation, non-cum, class A
Formica Insulation Co. (qUAT.). . co-ooiae
Franklin County Coal, preferred: (accum.)..
Freimn~n (A, J.), Ltd., 6% pfd, (accum.).._
Fresnillo Company  (irreg.).—-

Fnck Company

€%, preferred: .

Froedtert Grain & Malting (quar)
Fubrmann & Schmidt Rrewin«____
Funer (George A.) common (year- end)

47 preferred (quar.)—.._.

42 convertible preferred .-

Fuller Manufacturing Co. (Mich.
Fundamental Investors, Inc.

(stock dividend)
Gardner-Denver Cp., common -(quar. ¥

. $3 ‘eonvertible pz‘eferred (quar.) -

Gaxlock Packing Co.

General Capital Corp.

General Electric Co. (quar.) ...
General Gas & Electric, $5 preferred (quar.)
General Industries, 5% preferred (quar.) .-
General Prodicts 5% preferred (s-a).
Genezal Public Sorykze Corp:, $6 pfd. (aceum.)

$5.50 preferred (aGEUM,)  liiomno oo
General Telephoné Corp., common. (qué

$9.50 prefeyred T TUAL.) e mmmie
General Tire & Rubber, 4% % pfd.
General Timg Instruments Corp.—

Common (quaxr.)

Year-end

41, ¢ - preferred (initial) -
lebext (A, C.) Co., $3.60 pfd. (quar
Glohe Steel Tubes___; ________

Godchaux Sugar, class A (quar.

Class B (initial) -

$7 preferred fqum
Gold & Stock Telezraph. (quar.)._
Goodman: Manufacturing Co. (year-end)
Granite City Steel (year-end)..

Great American Insurance Co. (N. Y.) (quar. )

0 T R e

' Gireat Lakes Engineering WOl s o s

Great Lakes PowerCo., Ltd., $7 pfd. lquar)
Great Lakes Steamsbip - (year-end)
Greati West -Life Assurance (Canada) (quar. )
Green (D) Co. common (year-end:

% - preferred (QUAr.) —-—mcemmee.

conv. pfd. (quar.)....~

.$l :

$3

$3

$3
40c
5%
$3.75

30¢

43%e¢
$1.25°

' 30¢
30c
$2

30c
30¢
40c
25¢
50c
3& 25
$1.75
50¢

$2.°

20c
b0c
10¢
.- 25¢

1300

:$10c

1$1.25

12429.00
1223

When*

Payable

12-26:
% e

12-26 -

14%av o

12-22
<15
1-1
1- 1
12-19

{507

2= 1

‘12 15

40c "

12-23.

5,193 7,
12-23

0 12-29
1m2

1224
12-20

12-28

113219

'“J 56('/

- 8TWc

Hyp8c

.81,

50e
$1.75
$1.50
$1
35¢

20¢.

50c

L5 -

$1
453 75

~n

$1.50

12-20
12-12
12-12
+12-30
1- 5
1- 5
1- 2
1--2
1-:2
12-15
12-16
12-28
12-28
.1-25
1-25
1--2
1-20
1- 2
i--2
1- 2
12-27
1-.2
1.:2

LA 4

:12-20

sl
1.0

1-31
1

12-27
1- 2,
12-27

1230

12-23
12-18

Peos 1220

12-27

T Holders:

of Rec.
12-16

‘1‘6

12 13
Lo s
12-13
12-20
12-20
12-20
12-12

12-15°

1-15

12-.1°
1-31

12-15
12-15-
12-15
13+ -8
12-15

1-5

+12-15

12-15

12-20
12- 8

12-20°
112:20¢

12-20
12-18
12-18
12-18
12-18
12-23
12-30
12-20

12-18¢
‘2- 5

12-1*

1-.2
12-16
- 3-18

112-12

12-12
12-12
1«5
12-13
12-20 °
12-20
12-22

12-20

$12-.9

12415 °
12-12

-=12-12+

12-29
12-29
12- 4

1215
12-15

1215
‘- 12-15-

12-20
12-15.

S 112-15:
12-15.., -
£12-15°

12-19

‘1221

12-21

12-'8
12-14 .
12- 7
12- 7
12-21
12-22
12-23
12-9
12-.9
12-° 9
125!
12~ 6
12421

1-15-
1-15

1-5.

igitized for FRASER
tp://fraser.stlouisfed.org/
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Holders
" of Rec.
12-20°
12220
12-20
12-15
12-30
12-15

Per
Share

81‘/4(‘.

When
Payable
- 12430

12-30-
. 12-30

12-22

1-15
1- 2
a2
1.2
1-2
1-18
1~ 2
1-.2,

Name of Company

Greéenwich Gas Co., $1.25 partic. pfd. (quar.)
. Participating - : $0.04
Common
Griess-Pfleger ' Tanning (year-end)
Guantanamo Sugar Co,, preferred-
Guenther Publishing Co.  (year-end)
Halifax Insurance Co. (Nova Scotia)
Hanover Fire Insurance (quar.)...
. Harding Carpets, Ltd. (s-a).-
Hart, Schaffner ‘& ‘Marx._
Hartrord Fire Insurance Co. (Haruord Conn.)
“Extrs, £
Hathaway ‘Bakeries, Inc.— ?
"$7 conv, preferred (aCCUM,) —.-ioioom-oo
- - Healey. Petroleum -Corp. (year-end) - &
. Hollingsworth 4 Whitney Co. {year-end) _.
. Holt -(Henry) & Co., common - unnmn___
~Class A ‘(initial) 4
Honeymead Produets. (quar:)
Honolulu ,Rapid. "Transit._.
Hoover Co,, .Conrmon  (quaT;
Special ..
.o .4V 5 preferred’ tquar.y .. :
Sy Houston Natural Gas, common’ (yes
5% preferréd “(QUAar.j . -
¥ Huuhttm O‘il Field :Material Go

. “Howe Sound Co. (quar.j__-
'Humphreys Mfr.* Co,,; common (year-end) ...
o ~preferred - (quar) _________
-Huntex Mftg, Co., preferred (s-2)..
Hunts Ltd,, class A (interim)

~Class B- (interlm) SO N
. Income Foundation Fund (quar,

Independent Pneumatic™ Tool. Co._ ;
' Indiana General Service, 6% pfd. (quar.).. '
Industrial Acceptance Corp.—
" :$2 non-cum.._class. A

.'5%" conv. preferred (quar.)._..

Industrlal Rayon Corp., common (qua

$4.50 preferred class B
Inland Investors, Inc, (year
Institutional Securities, Ltd.—

Insurance Group Shares (year-end)
Insurance Co. of North America. (s-a)

Extra
Insuranshares Cermxcates, Inc.

Extra .-~
Interbanc. Inv sturs, Inc.
Intercolonial Coal, Ltd.

8% preferred. (s-a) ey
International Button Hule Sewing Machine—

Quarterly . ..
International Paper Co., 5% -preferred. . .=
International Power Co., Ltd.—

1% preferred (ACCUM.) comimrmmivcemmarmm =
International Utilities Corp., $3.50 pfd. (quar.)
Interstate Bakeries Corp. ss pfd. (accum.).
Interstate Department Stores -
Investment Co. of America (qua.x) ________

Extra
Investment Foundation, Ltd. umerlm)
Investors ¥und *C’, Inc..(year~end)..
Investors Mutual (year-end)
Insuranshare certificates  (extra).
Jowe Electric Light & Power Co.—

6% C preferred- (accum.) -

62 % preferred. B .(accum,)

74, preferred A (accum.)...._.

Trving Trust Co. (New York) (quar.).--
.- JExtra ;

. Jarvis (W. B.) Co. (year-end)

Judson Mills, 7% - preferred A (accum,)
Julian & Kokenge Co. (year-end)
Kahn's (E,) Sons Co,, tommon.

54 preferred (quar) ___________
Kalamazoo Vegetable Parchment Co

G - {quar.)

:Common.: (quar.) . .-

' Common (quar.) -
5 :Common (quar.),

. Kansas Gas & Elec 0.y $6. pfd (quar.
=79, . preferred  (quar.)__-o..--
Kansas-Nebrasku Natural Gas, ¢

(Md.) (s-a)

(year-end)
(5-8) -

" 45 preferred (quar.
Kelsey-Hayes. Wheel o3, class B (quar.)

$1.50 preferred class A (quar.)._
Kirseh Co, $1 50 pxefened (quar.)
Kittanning Tel

Extra
Knott. Corp, (ypear-end)

Kresge Department Stores, Inc,, common
4¢ conv. 1st preferred (quUar)---.------
La Crosse  Telephone Corp;, com. (years -end)

¢ preferred . (QUAY.) oo omm ool e
La Salle Extension University, 7% pfd.—

; Year-end
. Langendorf United Bakeries; Inc.—

Class A (QUAT.) cammim mm i b m e e

Class B_.- !

% preferred (quar.).
Lelghton Industries
Lerner Stores “Corp., new com. (initial)
Line Materfal Co. (stock dividend)
Louisville Gas & Electric (Del.), cl. A (quar )

Class B (qUAT,) ——o-aceno—m
Louisville Gas & Electric Co.

57 cumul, pfd. ($25 par) (quar.)-_.-

5% preferred ($100 par) (quar.)

Ludlow Valve Mfg:, 5%2% conv. pfd.-
Lux Clock Manufacturing Co, (year-end)
Mahoning Coal RR. Co, common._.

54 preferred (s-a)
Martin-Parry Corp,
McGraw Electric Co.
McKee (A, G.) & Co

Year-end 2
Mercantile Stores Co., Inc com,

7% preferred (quar)
Merchants Bank of New York (quar.)

Extra
Meyer -Blanke :Co., common

7% preferred (quar)

Michigan Cities Natural Gas Co,;i
Michigan Seamless Tube Co. (quar.
Middle States Petrolgum Corp,;,class

Year-end
Midland Steel Products Co., common.

8% preferred (gpar.)-——-

$2 non-cum. pfdsdquar.)
Mid-West Refineries i3

Convertible preferyed (quar.
Milton' Manufacturing, 1st pfd
Mission Oil Co
Mississippi River Barge Line (year- end)---_
Mississippi River Power Co., 6% pfd. (quar. )
. Missouri Edison Co., $7 pId (QUAr.) femtionm
Missouri Power .& Light $6 pfd. (quar.)...

Monongahela West Penn Public Service Co.
7% preferréd (QUAr.) - ———-maeom=n==== .
Montreal Telegraph Co.. (QUAY.) el mmcmes

Monumental Radio Co. (Balt.)—
. Common vig, fquar..ca-2
- Morm Plan Co. of California (quamﬂ.__., J

2% %
37Yac

25¢
37%e¢
31Yac

(extra

1yenr end)

« “National Refining, 8% -

71Phua

=" Extra
Scullih SteeI“Co

Name of Company

Morris Plan Bank of Virgima (s-a)
Extra
Morrison’ Cafeterias Consolidated, Inc.—
7% preferred -(quar.). ..
Morse Twist Drill & Mfg
Mount Vernon-Woocdberry Mills, Inc.—
7% -preferred (accum.)......-
Munsinger, Ine, (year-end)
Murphy (G. C.) Co., 4% % preferred (quar)
Nashua Mnnul’acturing Co,, $5 1st pfd. (quar.)
$2. 2nd preferred (quar) _______
T4 class C preferred (quar.).....
‘National Bond & Share Corp, tyear—end)_"

i ‘National Bronze & A.lumlnum Foundry—

Year-end

'Natmnal Candy Co., Inc., common (Quar.). .

7% -1st preferred (qUar.) - .._-...
'7% 2nd- preferred (quar.)...

" National Enamel & Stamping  (year-end)_
“National Investors - 'Corp- (year= end) . . e

‘National Power & .Light, 7% pfd (quar.)
'$6 preferred (guar.). &% i

.. The above payment
84 preferred (quar.)
‘Nelson: Baker & Co.

' ‘New. Britain Machine Co. (quar) __________ :

‘New England Power Assn $2 p!d (accum)
6% preferred (
New’ London Northem RR. Co.* (quar )_
Extra
New Orleans Public Service Co., Inc c
4% preferred (quar.)__- o
New Process Co. (year-end) .- 2
New York & Honduras Rosario Mlning Co—
Year-end
‘New York Power & Light, $6 pfd. (quar.).__
7%  preferred (QUaTY.) . i e ——o<eea-.

" Niagara Lower Arch Bridge (quar.

Noma Electric Corp
North' & Judd Mfg. Co. (year-end)
Northern Libéerties Gas (irregular)._
Northern Natural Gas Co. (year-end) _.
Northwestem Electric, 6%. pfd. (quar,
7% preferred (quu.r) ___________
Northwestern Telegraph Co, (s-a)
Norwich & Worcester RR. Co.—
8% preferred ' (QUAY.) cmmiiimmmrmenm———
Novadel-Agene Corp. (quar.)._.-
Nevadel Lighting, $5 preferred (quar.)._
Ohio Public Service Co., 5% pfd. (quar. )-_
5% % preferred (quar.)__
6% preferred (quar.)..
7% preferred (quar.).
Ohio Service Holding Corp.,
Ohio Water Service Co., class A
Old Colony Insurance Co (Boston, Mass.)—
Quarterly
Extra, __. o i
Oliver Corp., 4% % conv. pfd. (initial)
Omar, Inc., common
6% .preferred (qUAT.) . .—eimmino=
Ontario- Manufacturing  Co...
Pacific & ' Atlantic Telegraph
Pacific Can Co. (quar.)-._-_____ ¥
Pacific Gas & Electric (quar.) -
Pacific Greyhound Lines, .common (ureg)_
.$3% ' convertible - preferred (quar.)._....
Pacific Lighting Corp., $5 preferred (quar.)
Pacific Tel. & Tel Co.,
6% 'preferred (quar.)-_-
Paramount Pictures (quar.
Park Chemical Co. ‘(year-en
-‘Patino Mines & Enterprises...
Pennsylvania Co. for Insurances on Lives &
‘Granting Annuities (Philadelphia) (quar.)
Pennsylvania Ind‘ustries, Inc.—
$6. preferred (8CCUM.) . o ioiiiioii ool
. Pennsylvania Water & Power Co.— -
Common (quar.)
V' $5 preferred - (QUAK,) . iucan—mmt tudza Su

. Peoples Industrial Bank (N, Y.) (extra)-

‘Peoples. Telephone Corp. (quar.)--_...
Phlladelphm Dairy Products Co., lnc—
orior _ preferred.
elphia Suburban Transportation—
5% - preferred’ (QUar) =i o i it lalial
Phillips Packing Co., 5% % preferred (quar.)
Pick - (Albert) Co., Inc., common
Stock dividend
One share of new 5% cum. preferred stock
for ‘each 60 'shares of common stock.
Pictorial Paper Package (year-end)._-
Pilgrim Exploration Co.
Pilot Full Fashion ‘Mills, Inc., common
6% % preferred
Pittsfield Coal Gas Co. (quar 2
Plymouth -Cordage (QUar.) . -.coeeoieoaa

- Extra
Employees Stock (quar.).__ . _____-____
Extra ...

Pollak Manufacturing Co. (year-end)
Prentice (G. E.) Manufactullng (extra)._
Procter & Gamble, 8% preferred (quar.)___
Providence Gas Co. (year-end)
Providence & Worcester RR
Puget Sound Pulp & Timber Co., common--

6% conertible preferred . (quar.) ...
Purcolator Products (year~end)_..
Railroad Employees Corp.; common

Class A common

80¢ “preferved - (quar.)_ i ool c ol g <

Rand’s (Pittsburgh) common (quar.)
8% _preferred - (quar.)_ ... ...
Rapid Electrotype Co. (quar
Reda Pump (year-end)
Reece ‘Button Hole Machine (year- end)
Reece Folding Machine
Reed Drug Co., common (qUar.). . L .__.._
-Class A" (quar.)
Reed-Prentice Corp., common (year-end).
1% -preferred (QUaL.) uowiwibioiil
Reed Roller Bit Co..
Renner Co. :
Republic Aviation Corp (special)---
Rlce Ranch 0il Co..

6% prefe:red (8+a)
Rolland Paper Co., Ltd., common (quar’)
6% preferred (q‘unr)

St. anrence Flour Mllls Co.5 i
Common- (quar.) ‘-
T% preferred (quar
St. Louis Bridge Co., 6% ist preferred (s-a)
3% 2nd preferred (s-a)
San Diego Gas & Electric, common (qu r)
5% preferred (QUAT.)e—eo i caridean
Sangamo Electric Co. (year-end) __
San-Nap-Pak .Manufacturing * common.
70c preferred (quar.)__.
Savannah & Atlanta Ry. -
Ss,yannah Sugar Refining Corp (quar)

i scudder Stevens & Clark Fund (quar.) ...

(year-end) - oo

seaboard s 'QY._y Co. (special)_

common (year-end)

- -.“

. Per
Drure

50c
50¢

$1.75
$2

$5

$1
$1.18% .

lears all, anea:s. o

33 ‘/ac
$1

; $1 5
25¢

When .

Fuguue

12-30
12-30

1- 2
12-20

112-19
12-29
1~ 2
1-.2
1i9
1- 2

. f5¢

$1.50
$1,15
150¢

25¢ '

75¢

60c

65¢

$1.50 1

62hc

1 $131%
25

Holders
12-22
12-22

C12-23
1212

12-11
12-21
12-22
12-21

12-21

12-21

. 12-18

12-19.,

::12-13% -,
50128134 2
,12-13%
11228

12-18:

S CRT

12-15
32-30.

112-20 fi

. Sinclair Qil. Corp.

- Southeastern. Greyhound Lines, In

- . Upson- Co., 7% -preferred (quar.).

Per
Share.

When
Name of Company Payablg
Seiberling: Rubber C0., COMMON oo g 1-3 12-15
$2.50 cony, prior preference (qUar.) emmams . i« 1 12-15
W Lewds La edCGava T g = b -
Selected American Shares Inc (yenr-end)_
Selected Industries, Inc., $5 50 pfd. (quar,)..
Snafter Stores, 5%- prexerred (quar,) ...
Shamrock Oil ‘& Gas Corp. (quar.)_...
Extra .. -
Shaw-Walker, 5% preferred..
Shawmut - Association (quar.
Bpeeldl: civuusiann ol o
Shuron Optical - g . et
Simplicity -Pattern €o; (stock -dividend) —
‘.One share of 5%% ~ conv, 'preferred for
each .five shares of common held
(increased) ...
Sorg Paper Co., 4.6% class' B (accum.
8% .preferred class A ‘(accum.)..

Holders
of Reay

i aniiie .

12-44
12-22
12-12

12-29
L 1-18
1 -1

lmtial)
suutheastexn, ’I‘elephune common (s a) 2
BExtra”
6% conv, preferred (s-a)_.
BSouthern, Acid. & Sulphur Co.,
F90 preferred fquar.) ...

fSouthérn Advance Bag & Paper Co,, Inc.—

Quarterly

-Southern. Berkshire Power. & Elecmc Co.—

Year-end «
Southern New Engtand Telephone Co. (quar )
Southwest Ice & Dairy Products Co. (resumed)
Southwest Service Co,, partic. ctfs. (irreg.)
Spragtie’ Warner-Kenny, preferred (quar.)..
Springfield City Water Co.—

8% , preferred . C. (QUAL.) ~cir.inimindsaimmmie

1% preferred class: A (quar.).

1% . preferred B (quar.)
Standard-Coosa-Thatcher Co. (quar
Standard Products Co. '(irreg.)_ .-
Standard Radio, Ltd., class A (quar.) -

- Class B (quar.) ....-

St;andmd Steel Spring...
State Street Investm't Corp. (Boston, Mass.)

Year-end
Stayton Ol /(qUBT) wusllc sl DS R :
Steal Products Engineering Co
Stix Baer & Fuller Co,, 7% pfd. (quar.)_..
Struthers Wells

Extra. _ -
Sun Drug, Inc. (year-end)

Stock dividend
Sun Life Assurance Co. of Canada (quar.).

12-18
12-18
12-18
12-12
1-10
12-21
12-21
12-22.

- Superior Portland Cement, Inc.—

$3.30 class A (quar,)

Supertest Petroleum Corp.,  common (s-a) ..
Extra .
Ordinary (s-a)
Extra =

$1.50 preferred B (s a)
Textron, Inc., $2.50 prior preferred (quar.)
Tintic Standard Mining Co
Tobacco & Allied Stocks, Inc. (year-end)_.
Toledo Edison Co.,- 5% preferred (monthly)

6% preferred (monthly)._.

7% preferred (monthly)_.
Toledo Shipbuilding Co. (yea:
Toronto Mortgage Co, (quar.)._.
Torrington Co. (quar.) sy
Tri-Continental Corp., $6 preierred (quar.) -
Trico Products Corp. (quar.)
Tunnel RR. of St. Louis (s-8) -
Twin City. Rapid Transit Co,—

7% -preferred (accum.)-

Tnion Manufacturing (quar.
United Artists Theatre ercult “Inc—

5% preferred ,(qUar.) . v v ommwimcmnnnan
United Fruit Co
United Milk Products Co., com. (year- end)_

- Common

$3 participating preferred (irregular)....

$3 participating preferred (irregular)....
United Pacific Insurance (quar.) ...
Extra
United Shoe Machinery, common (quu)---
+6% preferred. (QuUar.) - oo i
U. 8. & Foreign Securities, $6 pfd(quar.).. -
Ur,S. & International Securities—
$5 preferred (accum.)
U. S. Lumber.Co. (liquidating)_..
_United Stockyards Corp,—
70c: conyv.. preferred (quar.)...-.-.oo-ool

12-15
12:15
12-15
12-15
12-15
12-15

1-16
12-11
12-19%
12-20
112-20
12-20
12-13
12-15
12-19
12-22-
12-.8
7 12-15°

13-22
12-3

12-11
12-21
-12-14
12-14
12-14
12-24
12-19
1112419
12-29
©1.:12-29
lEﬁlB

12418
13-11
12-22
12-15
| 12-22
12-23
12-18
- 12-20
1220
12-15
12-26
12-16
12-18

12-18
12-22

12-20

Utah-Idaho Sugar, 60c class A pfd. (quar)
Vanadium Corp. of America (irregular)....
Victoria Bondholde#s (year-end)
Vichek Tool Co., common (year-end)

7% preferred (qUAar.) .. ...

Waialua Agricultural Co. (year-end)_
Ward .Baking Co., $7 pfd.
West Kootenay Power & Light Co., Ltd.,—
7% . preferred (quar.)...
‘Western Electric Co., Inc..
Western Insurance Securities—
6% preferred = (accum.)....
Western Light & Telephone C
$1.75 preferred (s-a)._.-
Common (year-end)
Western Massachusetts Cos. (quar.)..
Western Pipe & Steel Co. of California. ..
Western Ry. of Alabama
Western Tablet & Stationery Corp-—
Common (year-end)
5% preferred (quar.)
5% preferred (quar.)._.
Wheatley Mayonnaise Co. (extra)...
White Sewing Machine, $4 conv. pfd
Wilson & Co., $6 preterred (quar.)
Wisconsin Publlc Service Corp
Wrisley (A, B:) Co. <
Young Davidson Mines

12--7
12- 7
12-15
12-21
12-12 |

12-20
12-20

12-11
12-15
12-23

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced,this week, these being given in the
preceding table.

Industrial and Miscellaneous Companies

Per When' = Holders
Share  Payable " of Rec.
40c  12-23  12-1
12-23 2-1
1-15 1- 2
1- 2 - '12-14
12-27 ¢ 12-15
12-30 1215
1-10  12-21

11-29
11-29

Name of Company

Abbott Laboratories, common (quar.) - ...
Extra s .
4% preferred (quar)-_________-_,_;,___
Acme Glove Works, Ltd., 6% % pfd. (s-a).-
Adams Express Co. (year ~end) .-
Adams (J. D.) Manufacturing Co,
Addressograph-Multigraph Corp.
Astna Casualty & Surety Co.
Conn.) (quar.)
- Extra
Aetna Life Insurance Co. (qUar) - —cceem
Extra
Aetna Supply Manufacturing, class A (quar)
Affiliated Fund, Ing. (extra) .

(Hartford,
s o i S e i I O
1-.3
1-.3
1- 3
1- 2

zed for FRASER
fraser.stlouisfed.org/
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Name of Company

Agne\v‘-Surpass' Shoe Stores, Ltd;
1% ‘preferred (quar.y..._-_ .
Agricultural Insurance Co. (Qquar.).--
Special
Ahlberg Bearing Co., class A (quar.) .——...
Air Investors, Inc,, $2 conv. pfd..
Alabama Great Southern RR. Co., ordinary-
6% participating preferred___..
Alabama Power, $6 preferred (gquar.
$7 preferred: (QUAK.)aeaeomedioas
Algoma Steel Corp., Ltd., 5% pref. (s-a)
Albany & Susquehunna RR
Allegheny Ludlum Steel com. (year-end)_
Allegheny & Western Ry., Co., gtd. (s-2)
Allen Electric & Equxpment Co. (quar.)
Alles & Fisher, Inc i
Allied Chemical & Dye Corp. {(quar.)-
Allied Laboratories:Inc
Allied Products Cmp (quar.) .-
Extra
Class A (quar.)..
Allied ' Stores. Corp,, ¢
5% preferred {quar.).__
Allis-Chalmers: Mfg. Co:; comy (y
Alpha.. Portland Cm#nf ki

Altoona & Logan Valley Elec. Ry. Co. (s-a) :

Aluminum Co. of America, 6% pfd. (quar.).
Aluminum Co, of. Canade, 5% pfd. (quar.).
Amalgamated Electric Corp.; Ltd.
Amalgamated Leather Cos., 6% cony. pfd.--
Amalgamated Sugar Co. (quar.) -
American Agricultural Chemical (quar)__-..
American Airlines, Inc—

Common' ($10 par stock) (year- -end)

$4%; preferred ...
American Arch Co: (year-end) -
American Bank Notfe, common..

Common (yea.r-end) )
6% preferred {quar.)

American Bemberg Corp, COMMON..com e :

Class B
7% prefedred (s-a)
.American Can Co.; 7% ‘preferred (quar.)---
American Car & Foundry, 7% freferred. -
American Cigarette & Cigar, 6% pfd. (quar.)
American Cities Power & Light Corp.—
$2.75 class A {(optional div. series) of 1936.

Optional div. of Jjth share of class B _

stock or 68%c in cash i
American Coach & Body (year -end)
American Crystal Sugar, 6% pid. (quar L
Ameyican Cynamld com. (mcreased quar.) .

Special -

5% preferred (QUAT.) oo=tomimmmeomalola

American Felt Co., 6% preferred (quar.)--. .

American-Fork & Hoe 4%, % pid.
~ American Fruit Growers
American Furniture Mart Building Co
$6 preferred (year-end)
American Gas & Electric Co.—
4% % preferred. . (quatr,) -
American Halr & Felt, common..
Extra
6% 1st preferred (quar.)-_ __..
$6 2nd preferred. (quar.) -
American Hardware (quar.)-...
Extra
American Home Products Corp.
Extra
American Ice, 6% non-cum. preferred (irreg.)
American International Corp
American Investment Co. of Tllinois—*
5% preferred (quar.)-_--
$2 preferred (quar.)..-
American Locomotive Co common.
Extra
7% preferred - (quur.) ___________________
American Machine & Metals
American Maize-Products Co.,” common.
Extra
7% preferred (quAar.) ._ ... ...
American Metal Co., Ltd.: (year-end).-
American Optical Co. (mcreased quar.)
* American President’ Lines, 5% pfd, (quar.).
American Public Service Co—
1% preferred (aCCUM.) oo e oomme
American Radiator & Standard Sanitary-—
C i :

(quar.)_-

(monthly) ...

American Republies Corp.
American Rolling Mill Co.—
4%9% convertible preferred (quar)“__-_
American Screw Co. (year-end)
American Bervice Co., common (vem-end)--
$3 preferred (annual) »

$3 preferred, class A (annual)

American Smelting & Refining Co. (year- end)
7% preferred (QUAY.) -t

American Snuff Co., common (reduced)..
6% preferred (quar.).

American Stamping Co.

American States Insurance {Indianapo

Quarterly
American Stores Co.

American Sugar Refining, 7% pfd. (quar.)-
American Superpower, $6 1st pfd. (accum.,)
American Surety Co. (N. Y.) (s-a)
American Telephone & Telegraph (quar.)_-.
American Thread Co. Inc., 5% pfd. (s-a)_--
American Tobacco, 6% preferred (quar.)__
American Water Works & Electric Co., Inc,,

$6 preferred {(quar.)_ ...

Ampco Metal, Inc., common

Common
Ansaconda Copper Mining Co. (year-end) __..
Anaconda Wire & Cable Co
Andes - Copper Mining
Anglo-Iranian Oil Co., Ltd.—

Ordinary registered. (interim)

Apex Electrical Manufacturing Co., common

7% prior preferred (quar.) ...

Arcade Cotton Mills, common..

8% preferred (6-8) e oucimemmnman
Arizong Edison Co., $5 preferred (quar.)...
Armour & Co,, $6 conv, prior pfd. (quar,).-
Armstrong Cork Co., common (year-end)..-
Arnold Constable Corp... 5
Arrow-Hart & Hegeman Elec. Co.

Art Metal Works (QUAaT.) wmmemmsmm—mmm

Extra
Asbestos Corp. Ltd. (QUAT.) oo

Extra
Ashland Oil & Refining, common (quar.) ..
Associated Tel. & Tel.,, $6 pfd. (accum.)-._-

$7 preferred (accum) __________________
Associates Investment Co., common {(quar.).

5% preferred (QUAT.) e emeee e
Astor Financial Corp., 75¢ 1st pfd. (s-8) ———-
Atchison Topeka & Santa Fe Ry.—

C (quar.)

5% non-cumul, pfd, (s-a).-..

Athol Manufacturing Co., 7% P
Atlanta Birmingham & Coast RR—

5% preferred (s-a)

Atlantic Refining Co., 4% pfd. (
Atlas Imperial Diesel Engine.
Autoline Oil Co., common (reduced)

8% preferred (QUAT.) oo
Avery (B. F.) & 8ons, 6% preferred {(quar.)
Aviation Corporation (year-end)

igitized for FRASER.
tp: //fraser stlouisfed.org/

(year-end) .

Per

Share.

$1.18%
12%c
25¢

When
Payable

1=

$1.50 -

$1.50
25¢
25¢

$1.25
$3.50

10¢
25¢

$1. 12’/2

$1.25
37%¢

$1.50
$2.50
$3.50

Holders

of Rec.

11-30

y When

Payable

Per ;-

Name of Company Share

Automobile Insurance Co. (Hartford, Conn.)—
Quarterly ..
Extra
Avondale Mills (monthly) .-
Axe-Houghton Fund, Inc., com,
Class B (year-end)
B/G Foods. Inc., 7% prior prefened (quar)
Babcock & Wilcox Co. (yeax-en )
Bangor & ‘Aroostook RR., 5% pfd. (accum.)
Bangot Hydro-Electric Cn, 7%. pfd. (quar.)
'89% preferred (quar.)
Bankers Trust. Co. (N. Y.) (quar.)_-
Baldwin . Locomotive Works.
Barber - Asphalt Corp
Barber (W. H.) Co. (extra)._.
Barber-Ellis of Canada, 7% prer. (s -8
Barkers Bread, 5% preferred (accum.)...
Bastian- Blessing Co, common (quar)
$5% preferred (quUar.)-..--c .-
Bath Iron Works Corp.._--
Bausch & Lomb Optical Co., common.
5% ‘convertible preferred . {quar.).___.
Baystate Corp.—
{Formerly Old Colony Trust AsSoc.) -
Beatrice Creamery Co., common  (quar,)
Extra -=...
4% % preferred -(quar.) ...
Beatty Brothers, class. A_.
Class B
7% .2nd preferred (5-8) -

1- 3

Beech-Nut Packing - Co. (quar.)- - _.
Belding-Corticelli - Ltd,, common (quar.)-
1% "preferred’ (QUAT.) . acasvcomsvrem
Bell Telephone Co. of Canada .(quar.)..

Bendix.-Aviation Corp..

Beneficial Industrial Loan Corp.—
Common (quar.)

Year-end

$21, prior preferred (quar.): .

Benscon & Hedges, $2 conv. pfd. (quar:

Bessemer Limestone & Cement Co.—
6% preferred - (QUATL.) --cim—iamenlilionnil 2

. Bethlehem Steel Corp. 7% preterred (quar) :

Birmingham Fire Insurance Co. of Penn.—
‘. Year-end
Black /& Decker .Manufacturing Co. (quar.). -
Bloch Brothers Tobacco, 6% pfd (quar.) ..
Blumenthsal (Sidney) & Co., 7% pfd. (quar.) -
1% 1st preferred (accum) _________ k=
Bohn Aluminum & Brass
Bolsa Chica Oil Corp. (year-end)..-
Bond Stores, Inc., 4% % cony, pid. (quar.)x .
Borden Co. (year-end)...- sx B0C
Borg-Warner Corp. (quar.)
Boston & Albany RR. Co....
Boston Elevated Ry. (quar.).
Boston Wharf Co. (irregular)_...
Bower: Roller Bearing (year- end)
Brach (E. R.) & Sons
Extra
Brantford Cordage, new common (mmnl)_-
$1.30 . 1st .preferred (quar.)..__._—_-
Brandon Corp., Class A (accum.)-
% . preferred (s-a)
Brazilian Traction Light & Power—
preferred (QUAY.) woimh ol

' Bridgeport Brass Co., common (reduced) ..

5% % preferred: (QUAT.) commocaiocnin

Bridgeport Gas Light  Co...

Briggs Manufacturing Co

Brillo Manufacturing Co., Inc,, common._..
$2 preferred class A (qU&aT,) . ..l.==-_ -

British-American Oil Co. Ltd. (quar.)-—-.-

Britich Columbia Electric Power & Gas—

6% preferred (QUAT.) —ceemoomcm e
British Columbia Power Corp. Ltd,—

Class A (quar.)
Brompton Pulp & Paper (quar.) ... ..
Brown Fence & Wire, $2 pfd. A (irregular) -
Brown-Forman Distillers Corp,—

. $6 preferred (acecum.).____-

$5 prior preferred (quar.)--
Brunswick-Balk-Collender Co.— 7

$5 preferred .(QUAT.) oeomimicmme e p
Bucyrus-Erie Co., common (year-end)

7% preferred (QUAT.) o cmmcmmmomme
Buffalo Ankerite Gold Mines, Ltd. (interim)

Bearer shares
Buffalo National Corp.’ (year-end)...
Building Products, Ltd,. (quar.).-_
Bulova Watch Co., Inc. (quar.)..
Bunte Bros.
Burd Piston Ring Co, (year end)
Burdine’s Inc., $2.80 preferred (quar.)
Burlington Steel (QUAL.) .t ol il mes
Bush Terminals Bldgs., 7% pfd. (accum.)
Bush Terminal Co., 6% pfd. (quar.)--- 1- 2
Busmess Systems, Ltd common (quar.)-. 1. 2

6% preferred class B (quar.)se.din, 1- 2
Butler (P. H,) Co., common (year-end). 12-21

5% convertible preferred (quUar.) ———— ;1.2

5% -convertible preferred B (quar.)- 1. 2

Butte Copper & Zinc Co. (year-end).
California, Electric Power 5%% pid. (quar.)
California Ink Co. (QUAL.) eeiccemmein——
Camden & Burlington County Ry. (s-2)
Canada Bread, 5% class B (quar.)

6% ‘1st preference (QUAr.) —m-——ceemmmm———
Canada Cement Co., Ltd.—

6% % preferred (ACCUM.) memmmmemomimnamm
Canada Cycle & Moter Co., Ltd COmMMmon....

5% 1st preference (quar.)

Canada Crushed Stone, Ltd. (interim)
Canada Machinery Corp. Ltd. (s-8)-—--
Canada Northern Power, common (quar.)_-
Canada Permanent Mortgage Corp. (quar.)-
Canada Steamship Lines, Ltd., 5% pref..... .
Canadian Breweries, $3.40 conv. pfd. (quar.) « -
Canadian Bronze, Ltd., common {(quar.)----
Extra :

5% preferred (quar.) ___________________
Canadian Canners, Ltd., common (quar.)--

5% 1st preference (quur ) e “

Participating e

60c convertible preferred {QUAL.) omemcmms
Partieipating -
Canadian Car & Foundry— -

1% participating -preference (quar)‘
Canadian Celanese Ltd., common. (quar.

Extra

7% preferred (quar) ........

Funding rights -(year-end)...

Canadian Converters (quar.) - ..-—---
Canadian Cottons, Ltd., common (quar.)

6% preferred (QUAT.) —.cmmcmmms et
Canadian Fire Insurance Co. (Winmpez.

Manitoba) (s-a)

Canadian Food Products, Ltd. (quar,) __..
Canadian Foreign Investment Corp., Ltd...
Canadian General Electric Co. (quar.)_..._
Canadian Indemnity Co. (
Canadian Malartic Gold Mines (s-a)-
Canadian Oil Cos., 8% pfd. (quar.)..
Canadian Shipbuilding & Engineering-

Class A (initial)

Class B (initial)

Canadian Silk Products $1.50 class A (quar.y
Canadian Westinghouse Co., Ltd. (quar.)...

c 1-15
2-28-45

1-2
112

12
12-18
1- 2
1-11
12-26
12-18
1- 2
12-20
- 1-10
12-20
i~ 2
1-:2
1-2-45

Holders

of.Rec,

11-29
11-29

12-10

12-20

©12-20°
12-20

12-9
12-'6+
12-11

12-11 .
12212 ¢

12-:4
12-15
12~.6
12-31
12-15
12-15 ¢
12-15
12~20

12-.9
“¢ 12 91 4

1018
1

11~30
11-30
12-23

-~ 12= 9

12-15 -
.12-15
‘12-15
+.v1-19

1241

12- 1

12- 4
12-11-
12-20

12-29 .
«: 1-31

12- 4
12- 4
12-15
12-.5
12-14

11-30 -

12- 9

12- 1.4

12- 8
12-°4
12-°4
12-20
12-20-
12-21
12-21

12-15

v 12-14

12-14
12-16

12-12 -

12-15
12-15
12- 6

12-20

+ 12-30

12-23
2-14

12-20°
12-20

12-20
11-30
12-15
12-26

12-11
12-:1
12- 8
1-5
12- 9
12-21
12-11
12-15
12-15
12-22
12-22

11-24

+12:12

12-12
12- 1
12-9

12- 1

12-20
11-30
12- 1
12-15

12-20

. 12-15.
' 12:15°
T12-1

12-15

¢ Consolidated Biscuit Co.

Per
Share’

When

Name of Company Payable

Canadian Wirebound Boxes Ltd.—
Class A (quar.)
Canfield Oil; 6% preferred (quar:) i oo y
Cannon_ Mills Co
Capital Transit
Carey (Philip) Mfg. Co.,-common (quar.)...
5% . preferred (quar,)
6% preferred (quar,)._.._
Carnation Co., common (s-a).-
Extra :
49 1st preferred ’ (QUAT.) ooz

1= 2

137%e
1.$1.50."

. Carolina 'lelephone & Telegraph. Co, (quar, )

Carter (J.-W.) C
Carthage Mills, Inc 6% pfd. class A (quar)

... 6% preferred class B {quar.) atil..,
Case {J.'1.) Co.,, common (year-end)

1% " preferred . (QUAL.) < i cmcimmea
~Cassidy’s Ltd., 7% :preferred (accum.)._._._
Celanese Corp. of America, common (quar.) ;

. $4.75 "1st ~preferred - (quar.)

1% 2nd ;preferred - (qQuUar) .. .coi sl
Central Hanover Bank & Trust: Co. (N. Y.

Quarterly : §
Central Illinois Light Co.. 4%% t “pfd."{quary)

.. Central Xansas Pwr..Co.,.4% % . pfd.. (quar.)
Central Maine Power, 5% . preferred (quar. )- .

+ 6% preferred {quar)__--____u-- 7

- 86 - preferred . {(quar.)

7% . preferred. {quar.).... < L

. Central Paper . Co." Inc..

Central Patricia Gold Mines: (quar.)......

Central & South West Utilities Co.—

~$7. prior-lien ‘preferred- (accum.)

.$6 ‘prior lien preferred - (accum)

Central Vermont Public Service—
4.15%. preferred (initial)

Chain 8tore Products, $1.50 preferred. (s-a) 8

Champion Paper & Fibre, 6% pld. (quar I8,

Chesapeake & -Ohio Ry, Co.. (quar.) ...... ;
Extra

Chesebrough Manufacturing (QUar.) . ..
Extra

- Chicego Burlington & Quincy RR, (year-end)
Chicago Daily News, Inc., 5% pfd. (quar.)...
Chicago Great Western Railway Co.~—

. 5% preferred (accum.).

.‘Chicago Mail Order.

Extra

Chicago & Northwestern Ry., com. (initial)

5% preferred vte, (year-end) ..... b

Chicago Pneumatic Tool, common_
$3 preferred (QUAT.) . ceomeas
$2.50 prior preferred (quar.)..

Chicago Times, .Inc: ($=8) ...

Chickasha Cotton Oil (QUAT.) oo
Quarterly
Quarterly
Quarterly

Chiksan Tool Co., common
8% preferred (quaryi. . locliiisciliiio

Chile Copper Co. (year-end)

Christiana Securities Co., 7% pfd. (quar.).

Cincinnati Advertising Producl:s, common.....

Cincinnati Gas & Electric, 5% pfd. A (quar.)

Cigcmuatl New Orl, & Texas Pac. Ry. Co.—

25¢-1-15-45

25¢ 4-14-45

25¢ 7-14-45

25¢10-15-45
2%ec

5% . preferred (quar.) .. ...

5% - preferred . (quar.) ..

6% preferred - (quar.).

5% . preferred (quar.) -

Cincinnati & Suburban Telephone q
Citizens Water Co. lWashmgton, Pa. )——-

T% -preferved - (QUAL.) Ll c i siosdoiidnls

Citizens Wholesale Supply Co., 6% pfd. (quar.)
- City Ice.& Fuel Co
City Investing Co.—

5% % non-cum.. preferred (initial quar.)._.
City-Title Insurance Co. (N, Y.) (extra)..._
Clayton Silver. Mines.

Cleveland Electric INuminating Co., common

$4.50 preferred’ (quar,). . - oo Ll
Cleveland Hobbing Machine Co, (quar.).
Cleveland Worsted. Mills Co. (year-end)
Climax Molybdenum

Extra

Year-end
Clinton . Water Works Co., 7% pfd. (quar Yeusd

-.Clorox Chemical, (QUAT.) iiceilimeniivasninm
Cluett Peabody & Co., commen (year-end) ...

9% preferred’ - (QUAT.) uuw i vismbmimandis
Colgate-Palmolive~Peet Co.-—

$4.25 preferred (QUAT.) cmiicimonciicadann
Commercial - Alcohols, Ltd,, com, (quar.)..

8% preferred . (QUAT.) cuoicmimoolins
Commercial Credit Co., common (quar.)

4Ya % preferred (quar.)—.....
Commercial Investment Trust Co D

Reduced quarterly
Commercial Shearing & Stamping Co,~

Year-end’
Commercial Sclvents Corp, (s-a)

Year-end
Commonwealth Investment Co, (Del,)
Commonwealth Loan Co. (Indianapolis, Ind.)

5% preferred (QUAY,) . m—suivitichommms
Commonwealth & Southern Corp.—
$6 preferred (payment is proposed to be
made 28 days after the date of the BEC
order to the holders of preferred stock
at the close of business on 14th day
after date of such order)

Commonwealth Water Co., 5%2% pfd. (quar.)

. Commonwealth Water & Light Co.—

$6 preferred (qQUAlr.) ...

$7 preferred (QUAT.) e

 Confederation Life Assurance (Totonto)—-

Quarterly
Conlarum Mines, Ltd. (s-a)

Connecticut Light & Power, com." (year- end)
Consolidated Bakeries of Canada Ltd.
(QUaT.) ceemn

Extra _..
Consolidated Car Heating Co. Inc. (quar.).-.
Consolidated Clgar Curp common.

Extra __.

$4.75 preferred (QUAL.) - emmpm e cmiiaees

Consolidated Coppermines Corp. (year-end)_
Consolidated Edison Co, of New York—

$5 preferred  (QUAL) mmmmmimmcomm e i
Consolidated Film Industries—. :

$2 preferred (2CCUM,) - omoemmmm o
Consolidated Gas; Elec,, Lt, & Pow, (Balt.)

Common (quar.)

4% % preferred series B (quar.)-

4% preferred series C (QUAT.) ——————
Consolidated Investment Trust (Bosto

Quarterly

Extra - A
Consolidated Mining & Smelting Co. of
Canada Ltd, (s-a)

Extra
Consolidated Paper Co.' (extra)
Consolidated Press Ltd. (quar.) .-
Consolidated Steel Corp,, Ltd., com. (yr. end)

$1.75 preferred (quar.)-...- -
Consolidation Coal, $2.50 pfd. s
Consumers Gas Co. (Toronto Ont) (

, Consumers Power Co., $4.50 preferred (quar )
$5 preferred (quar) ____________ N ——

$1.18% -
10c

;- 81,25

26¢
43%c¢
62%c

$2
$1.12%
$1.25

Holders
of Rec.

12-11
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Name of Company

Continental’ Assurance’ Co. “{quar. ) PN e

Extra -
Continental ‘Diamond Fibre (oo N i, T SEA
Contmemal Foundry & Machine, conmon

7% prior- preferred (quar,
Contlnental Motors Corp.._ ...
Continental Oii Co. (Del.) (quar. s
Continental Realty TInvesting:.
Continental Steel Corp. (year-end)..
Continental Telephone Co.—
% pamcipating preierred (quar.)
612 % preferred  (quar.)ms-—-
- Cooper-Bessemer Corp., common_
Extra

' $3 prior preference (quar}
Coppex Range. Co, (year-end)_
Cornell-Dubilier ‘Electric Corp.—

Z $5.25 'preferred A (quar;)..
Coty. Inc. (year-end)
Crane Co:, common (quar.)
Extra ..
. Creameries .of .America, Inc,>
Extra !
Crompton ‘& Knowles Loom: Works-—

6% preferred (quar.): :
Crowell-Collier . Publishing (quar,). .-

Extra ... :
Crown Central Petroleum Corp.:(year-end)..
Crown Cork & Seal Co., Inc., common..
Crown Zellerbach, Corp.. (quar.)

Crucible Steel Co. of America-—

- Common (year-end)

Crum' & Forster, 8% preferred (quar.)
Crystal*Tissue. Co. (QUAT, ) iiiocmoniotn

Extra. ..
Cuban-American Sugar Co.,
‘Cunningham Drug Stores—

6% Class A prior preference (s-a)._iil.l
Curtis Candy Co., preferred (year-end) ...
Curtis Publishing Ca., $4 prior pfd. (quar.)
Curtis-Wright Corp., common (year-end)...
.. Clags A (quar.)
Dajry Corp. (Canada), 5% preferred (s-a) -
Davega Stores Corp., common (year-end)...-

5% conv, preferred (quar.)_......

David & Frere Ltd., class A (quar.)__. ...
Dayton Malleable Iron, 5% prefe‘rred (quar.)
Dayton’ & Michigan RR 8% pfd. (quar.)..
De Long Hook & Eye Co. {QUAY.) &l Sk dnin

Extra ..
De Witt Hotel, Inc. (Chicago) (year end)..
Debenture & Securities Corp., 5% pfd. (s-a)
Decca Recoxds [L1VE:% 5 DR i o -

(quar.)-.

70, pid. (quar.)

De]ay Stores, Inc

Delta Electric Co. (quar,)
Extra

Delaware ‘Power & Light, 4%

Delaware RR. Co.

Dentist's Supply Co. of New York—
7%. preferred (quar.}

Detroit & Canada Tunnel Co.
Stock dividend

Detroit International Bridge

(year-end)

5% preferred {(quar.)..
% preferred (qual.) ...

Detroit. Steel Products (year-end) -

Dewey & Almy Chemical Co., stock dividend.

Diameond Ginger Ale {quar:).... ...

Extra ..

Diamond Match Co.—

67 partic, preferred . (s-a). ...

Diamond T Motor Car (extral... .

Di Giorgio Fruit Corp., $3. partic. pfd.

Disher Steel Construction Co., Ltd.—
$1.50 conv. .class .A preference (accum.).

Distillers Corp.-Seagrams. Ltd.—

i 5% -preferred (QUAY.) coolewn

Dixie Cup Co., class A (quar.)

Dochler Die Casting Co. (year-end)..

Dome: Miries | (QUAY:Y . aioimiiodhbms nbitas 4

Dominion Dairies. Ltd,, 5% prerexred (quar )

Dominion Foundrics & Steel Ltd. (quar.)...

Dominjon Glass Co, Ltd., common (quar.)
T%. preferred: (quar.)..

Dominjon Malting . (quUar.) ... .....
Quarterly
‘Quarterly

Dominion Stores' Ltd. “(increased quarterly)..

Dominion Textile Co,; common . (quar. )______
7% preferred (quar) _________

Dow Chemical Co,, common..
$4 preferred A (quar.) .i--_..-

Dow Drug Co., 77% preferred (quar

Draper Corporation {quar.)_..._.

Dravo Corp.; 6% < preferred “(quar

Dresser Industries Inc, (s-a).-

Dry Pack Corp. (year-end)-.

Duke Power: Co.,- common. (ye
7%: preferred (QUAT,) —moccicmdesinmas %

Dun & Bradstreet, $6 preferred (quar.)_._.

duPont de Nemours & Co $4.50 pfd. (quar.)

Eagle Picher Lead, 6% prefeucd

Eastern Gas & Fuel Associates—

4% prior preference (quar.)._
6% preferred: (accum.) . . Lo

Eastern Steel. Products, Ltd.—

5% - preferred . (QUar:) it e sillouis

Eastman Kodak. Co., common (year-end)...
6% preferred. (auar,)

Easy Washing Machine Corp.—

Class A (year-end). ...
Class B (ycar-end)

Easy. Washing Machine X
=M%, . preference (Quar) < .. iolll llo ol

Eaton Paper Corp., $3.50 pfd. (accum,)-
6% . prior preferred (8-2) -

Ecuadoran Corp., Ltd

Edison Bros.. Stores,.Inc.

Edwards Manufacturing Co

Eery Register: Co., 5% % pid.

Electric Auto-Lite Co

Electric Household Utilities

Electric: Products Consol.  (Seattle; Wash.)—
Quarterly ;

(quar.) -

Extra -l
Electrical: Products Corp.

Elgin .National Watch Co:
El Pasp Electric -(Texas),
El Paso Natural Gas, commun {yuar,) -
Elliot Company, 5% % preferred (quar.) .-
Elmira & Williamsport RR. Co—" ~
7% preferred ($-8) —aee—ume
Emerson Drug Co., 8% preferred (quar.)....
Emporium €apwell Corp,, com. (year-end)--
429 preferred A (AMUAT) oo -
Engineers Public Service,  $5 pfd. (quar.
$5.50- preferred (quar,) s
$6 preferred- (quar.)...... 2
Eversharp, Inc., common (quar,
Common (stock" dividend)
+ Common- (guar.)
Common (stock dividend)
5% preferred (quar:)_
5% preferred (quar.
§a Bl B

(Cal.)  (quar,) -

Per
Share
B0¢
b0c
< 10e
25¢

$1.75

When -
Payable

12-20
12-20
12-23
12-23

1-'2
12-23
12-23

<12-21 .
12-20
L2

12-22
12-18
12-30
12-30
12-23

$3. 1-2-456

$1.16
75¢
T5¢
50¢
$1.25
20c
31¥%c
$26¢
$1.25

$1
$1.50
25¢
$1.25
1$2.50
30c
30c
37Y2¢
31Y%e
25¢
20¢
10¢
$1

$1

$1.75
50c
5%
25¢

1- 8
1- 2
12-27
12-26
4« 2
1=3
12-23
12-30
1-2
1- 2
12-27
12-27
12-20
1-.2
12-22
12-22
12-23
12-23
1- 2
12-20
12-30
12-20
1~ 2

12-23
12-20
12-20
12-26

50c 2-15-45
50¢ 5-15-45
50c 8-15-45

50c
2%

25¢ -

25¢

12-18
12-20
12-18
12-18

75¢  3-1-45

25¢
$1.50

1$1.50

1$1.25
62%e¢
87%c¢
120c
ti4c
135¢
1$1.25
1$1.75
120c

$1,12%
5¢

17%e

$1.75

5¢

5¢

- 40c

$1.50

$1,37%
5

60
68%¢c

56Yac
$1.25
$1.37%
$1.50
.30c
5%
30¢
5%
--25¢
25¢

Srd

12-20
1-1

12-23

2-1
1~ 2

12-23

1-30
1-15
1- 2

Holders

"of Rec, -
12-15 -

12-15

ERTEL |
- 12-15

12-15
12--4
12- 4
12- 1
12-14

12-15
12-15
12-12
12-12
12-12

11-30 -

12-22

- Fansteel ‘Metallurgical Corp., $5 pfd.

Name of Company
Equity Fund, Inc.

. Evans Products Co, (quar.) .o i.— . ..

Ex-Cell-O Corporation (quar.)..

Excelsior ‘Insurance Co. (Syracuse, N. Y.)...

Excelsior Life Insurance Co. (Toronto, Ont.)
Semi-annually 2

Exchange - Butfet Corp.-.

Exolon Co. .

Fairchild - Aviation. (s-a)

Fairchild Camera & ’Instrument

Fairchild Engine & Airplane Corp.: (yr. end)

Falconbridge Nickel'Mines Litd. (interim)...

Falstaff Brewing Corp., .6%, ~pfd.-{(5-8)

Famous Players Canadian’ Corp. Ltd

(quar.)
Farmers ‘& Traders:Life Insurance.
(Syracuse, N. 'Y.)"(quar.) ...

Quarterly

" *Faultless - Rubber . (year-end) -

Federal Bake: 8hops, common- (quar)__ e
Extra
5% .preferred (s—a.) ____________________
Federal Insurance Co..of:New Jersey (quar.)
Federal Light & Traction Co." (year-end).._
Federal Mining & Smeltmg (year-end)
Federal Motor. Truck Co,
Extra
Federated- Publications, Inc
Extra

“Fehr (Frank) Brewing Co.,’ $6 pfd. (s-a)__._

Fenton United :Cleaning & Dyeing—

7% -preferred (quar.)..__._
Ferro - Enamel Corp. (guar.)..
Fidelity Fund, Inc., (year-end).-
Fidelity & Guaranty Fire Corp. (Balt.) (s- a)
Fiduciary Trust: Co. of N. Y.-(year end)....
Fifth Avenue Bank (New York). .(quar.)-
First National Stores, Inc. (guar.)...."
First State Pawners Society (qual )i

8%. preferred (quar.)ibio v s fui il )
TFlorida Portland  Cement, 7% pfd (accum.)
‘Florsheim Shoe Co:, class A (quary) . iosisis

Clags a B (QUuatt) Lo cilvml
Food Machinery Corp. (quar.)..:..
Foote-Burt Co., 5% . preferred (quar.)..._..
Forbes & Wa]lace $3.class A (quar.) ...
Foreign Light & Power Co.—

6%-.1st preferred  (quary)_ i ol .iilocis
Foster & Kleiser Co., 6% cl. A pfd. (qum)
I‘ostel-wheeler Corp. common...

6% prior ptd. (quar.)__...

6’/0 mlor pfd. (quar.)x

6 %* prior pfd. (quar.).-.___
Foundation Co. of Canada, Ltd. (quar)
41st Street. Bldg. Corp. (initial)

Extra -
Franklin County. Distill. Co., Inc..(year-end)
Fraser Companies, Ltd. (guar.)
Fyuit ‘of the Loom, Inc., $3 pfd.

ment: was- previously withheld)
Fyre-Fyter class ‘A (quar.)__io__._._._
Gair (Robert) Co., common
6% . preferred (QUAT.)o.iialins e il
Gannett Co., Inc., class B conv. pfd. (quar.)
Garfinckel (Julius) & Co., com. (guar.)_ ...
6% preferred (quar.)-_.
Garrett Corporaticn
Gatineau Power, common (quar.)__________
Extra
5% pre’ferred (ouary oo s b S T
532% preferred (quar.)_..._.
Gemmer Manufacturing—

(this pay-

$3 participating preferred A (quar.) _____ X

General American Investors Co., Ing.
$6 preferred (quar.)_.._._..
General Baking Co., common
8%. preferred (quar.)_
General Box Co. (stock
Common' (quar.)
General Fireproofing, 7% preferred (quar.)-
General ‘Industries Co., 5% pfd. (quar.)_.__
General Instrument Corp, o
General Mills, Inc,, 5% .preferred (quar)_,
General Motors Corp., $5 preferred (quar.).-
General Paint Corp., $2.67 preferred (quar.)
General Printing' Ink Corp., common._.....-.
$4.50 preferred class A (qmr) ______
The - above dividend was. incorrectly re-
ported last week. as being for the $6 pre-
ferred.” The $6 preferred stock was called
for redemption on Aug. 17,1944, at $105.
General Railway:Signal, com. ‘(year-end).._

6% preferred (quar.)._._— ...
General Refractories Co, (reduced)....
General Time Instruments Corp., $6 pfd....
General Water Gas & Electric—

$3. ‘preferred: (qUar.)uri Si Sd st
Georgia Power Co., $5 preferred (quar.)

6% ~preferred (QUar,)oio il o diiea
Giddings. & Lewis Machine Tool (year-end)
Gillette Safely Razor, common. (quar.) .-

Extra :

$5 -preferred. (QUaR:) ot sl tnetielh s
Glen Alden Coal
Gleaner. Harvester Corp. (year-end)

Glens Falls Insurance Co. (QuUar.)-c—e—--i-

Extra
Glidden Co., common (year -end)

41 % convertible preferred . (quar.) ..
Globe-Wernicke Co., 7% preferred (quar. )__
Goldblatt Brothers, $2,560 conv -pfd, (quar.)
Golden State Co,, Ltd. (quar,) . ... ...
Goodrich (B.-F.) Co., $5 preferred (quar.)__
Goodyear -Tire & Rubber Co. of Canada—

Common. (quar.)

Extra: .-
5% preferred (quar.)
Gorton-Pew Fisheries Co.,

d. (quar.)-.
, Grgham-Paige  Motors; 5% pfd. A (quar

Grant (W, T.) Co., common (quar,)_...
5% - preferred (quar‘) _________
Greab  American Industries, Inc
Great Lakes Paper Co., Ltd.— :
$2 cl. A partic, pref: (2CCUM.)wi v
- 82 el. B- partic. pref. (accum,).
Great Northern Iron Ore -Properties, ¢
Year-end
Great- Western Sugar, common. .
7% preferred (quar.) ...
Greenfield Tap & Die Corp., co
Common stock dxv1dend-,
$6 preferred (s-a):
$1.50 convertible preferred..
Greening (B.) Wire Co., Ltd. (quar),,_---
.Gxeenwxch Water System Ine.—
69 preferred (BCCUM.) it
Greyhound Corp., common (lncreased)
Extra
4Y, % preferred (initial quar:)_ ... ... ..
Grent West Saddlery, 6% 1st pfd. (quar.)..
6%. 2nd preferred (qUar.)e oo
Grirsedieck Western Brewery Co., cemmon.
514 % preferred (quar.)._. -
Griggs Cooper  &Co. 7% preferred
Group No, 1 Oil Corp
Group No. 2 Oil Corp.——..-

Qruen Watch Co,, common (quar)________
% pxefemred

Share

15¢
$1.06%
175¢
175¢
75¢
34%ec
$1.75
$50
10c

20c
31Y%c

When -

Payable

Holaery
of Rec,
12-15
12-20
19~ 8
12- 7

12-30
12- 2
12- 8
12-15
12-15
12-12
11~ 4
3-17
12-15,
12-15

12-18
3-17
12-15

- Guilford Realty . (Balt.),

. Name of Company

Guamnty Trust Co. (N. ¥Y.) .(QUAT.) cmmccmemn
6% pfd (accum.) ..
Gulf Mobile' & ‘Ohio RR., $5 preferred
Gulf Power, $6 preferred (101 N S —r"-a
Hackensack Water 7% preferred A (quar.).
Hall (W, F.) Printing (Quar.)..ccememmee
- Extra
Haloid Company (year-end)
Hamilton Manufacturing Co.~—

Class A participating preference
Hammermill Paper, 4% % preferred (quar.)

Common (quar.)
Harbison-Walker Refractor K

6% _preferred (QUAT.)mewamesemmme d

Harnischfeger Corp., common (quar.).

5% preferred (qQUAr.) ...

. 5% 2nd preferred (qUar.).-—e—-
Harrisburg Gas, 7% preferred (quar.)
Harrisburg ‘Railway Co. . (year-end)
Harrisburg Steel Corp. (quar.).--.
Harris Hall & Co., (year-end).

Hat Corp. of America, class A

Class B

6% preferred.: (QUAL:) - wmmmsmilm i
Haverty Furniture Cos., In¢c.—

$1.50  preferred (quar.).

Hazel-Atlas Glass Co. (qu y

Helena Rubinstein, See “Rubinste.

Heller (Walter E.) & Co., common (quar y I
Extra

5Ya % - preferred  (QUAT.) . i e
Helme {(George W.) Co., common..

7% preferred (quar.)
Hercules Motors Corp...
Hercules Powder (yml-end)__,

Hibbard Spencer Bartlett & Co. (monthly)__

Monthly
Hickok 0il Corp., 5% preferred {quar.) ...

«T% prior preferred (quar.)

Hilton-Davis Chemical Co, ca
$1.50 preferred
Hinde & Dauch Paper Go., common
5% - preferred  (quar.)
Hinde & Dauch Paper Co, of Canada (quur )
Holland  Furnace Co. (QUAT.) ceoommmesatlin
Hollander (A.) & Sons (extra)
Hollinger Consol, Gold Mines Ltd. (quar.)..
Holt Renfrew & Co., Ltd,, 7% pfd. (s-a)--=
% preferred (accum) __________
Home Dairy Co. Inc., common '(s-a)

80c preferred (s-a.)

Home Title Guaranty Co, (Brooklyn)»

Year-end
Hooker Electrochemical $4.25 pfd. (quar )--
Hoover Ball & Bearing Co..

Hoskins Manufacturing Co.

. Houdaille-Hershey, class, A (qunr)-

Class B (year-end)
Household Finance Corp., com. (quar.)
5% preferred (quar.)
Houston Oil Co. of Texas,
6% preferred - (accum,)
Howard Stores 5% % pfd. (quar.)
Howell Electric Motors (year end)_.
Howes Brothers, 6% pfd. B (quar.)-
7% 1st preferred (quar.)....
7% 2nd preferred (quar.).-
Hubble (Harvey) - (quar.) ...
Hudson Bay Mining & Smel
Hummel-Ross Fibre Corp
. Extra
6% preferred. (QUAT.).comocim i,
Huron & Erie Mortgage Corp.
Hussman-Ligonier Co., 5% % conv. pfd. (quar.)
Huttig .Sash & Door, 7% preferred (quar.).
Ideal Cement Co. (quUAT.) o ciccmie-io -
Illinois Bell Telephone (irregular)
Illinois Central RR. Co.—
Leased, Lines, 4% guaranfeed (s-a)
Tllinois - Commercial Telephone ...(Madison,
Wisc.), '$4.75 pfd. (quar.)-_._.—
Imperialle Fuels, Ltd., 6% partic. pfd. (s-a)-
Imperial Tobacco Co. of Canada Ltd.—
Quarterly
Incorporated Investors (year-end)
Indiana Gas & Chemical, common.
P3upreferred. (QUAT.) s iy duihiicdbmm sy
Indiana & Michigan Electric Co.-—
4% % preferred (QUar.) - imm—cemmammm—
Indianapolis Power & Light, common o
5Y4% preferred (quar} .................
Indianapolis Water, 5% preferred A (quar)
Industrial Acceptance Corp. Ltd.—
5% conv. preferred (quar.)-.co_oeooi o
Industrial Brownhoist Corp.-—
60c conv. 1st preferred (accum.)_...
Ingersoll-Rand Co., 6% preferred (s-a)
Inspiration Consolidated Capper----
Inter-City Baking, Ltd
Inter-Island Steam Navigation Co. L
Year-end . ..
Intercontinental Rubber Co.
Interlake Steamship Co.
International Bronze Powders, Ltd.—
Cammou (AUAT.) wsmimmn G,
6% preferred (QUAT.) cmemoomim-
International Business Machine Corp—
Stock dividend
International Cellucotton Products (quar.)--
Special

International Harvester Co., common (quar.) .

International Metal Industries—
Common - (interjm)
6% conv. preference (quar.).-
6%. cony.. preferred A (QUAT.) «rmecmmecsinn

* International Minerals & Chemicals, common

4%, preferred. (QUAT.) - i wwvcomemmomins
International Nickel Co. of Canada Lid.—

1% preferred (QUAT.) i

Common ...
International Paints Ltd:, 5% pfd. (accum.)
International Power Co. Ltd., 7% pfd. (accum.)
International Shoe €Co. (QUAL.) v ememc e em
International Silver Co., 7% pfd. (quar.)._-
Interstate Telephone, $6 preferred (quar.).-
Investment Foundation Ltd., 6% pfd. (quar.)
Iowa Public Service Co., common

$6 1st preferred (quar.),.—ce--

$6.50 preferred (quar.)-.

$7-preferred (QUOL.) mmealmiminmimme
Island Creek Coal Co., common (quar.)

$6 preferred (quar) ________________
Island Mountain Mines Ltd. (interim)
Jamaica Public Service Ltd,, com. (quar,).-

7% preferred A (quar.)
7% preference B (quar.).
5%preference C (quar.)..

5% preference D (quar.)... ...
Jamaica Water Supply Co., 5% pfd. (quar.)_
Jefferson Electric Co. (year -end)

Jersey Central Power & Light Co.—

512 % preferred (quUar.) ...

6% preferred (quar.)_

7% preferred (QUar.) oo
Jewel Tea Co. Inc., common (quUar.).—..---

Extra
4Y,% preferred (quar.)-_.,,
Johnson & Johnson,.common (extra).
4% 2nd preferred serles A (quar.)..

[(S111:3 oy IN———

Share
Per

$3
$1.50
$2.50
$1.50
43%c
25¢
25¢
25¢

25¢
$1.12%
25¢

40c
1s1
10¢
10c
$1.50
181

Payable
When
1- 2
12-28
12-28
1--2
12-31
12-20
12-20
1-2

12-29
1-2
12-20

1-20
12-21

12-21.

12-21

1-15
12-22
12-22
12-20
12-217

68%c’

$1.75
25¢
$1.50

$2

$1.18%

130¢

-110¢
$1.32
20c
T5¢

$L 03‘/n
$1, 31'/4

1$1.25

$1.37%
$1.50
$1.75
25¢

40c
$1.06%
10c

$1

of Rec.
Halders

zed for FRASER
[fraser.stlouisfed.org/
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When
Payable

16

5, - Per-
Name or Company Share

.!ones & Laughlin Steel Corp., com., (quar.) . 50c
6% preferred class A (QUAT.) cim et $1.25
5% preferred class B (quar) ______ $1.25
Joplin Water Works Co., 6% preferred (quer ) $1.50
Kalamazoo Stove & Furnace (extre)e______ 20¢
Kansas City Power & -Light—

$6 preferred B (quar.) i
‘Kansas City Public Service, com. (init

Preferred (accum.)

Kansas City Southern Ry., 4% preferred.-—

‘ Kansas Electric Power Co., 5% pfd. (qum P

Katz ‘Drug Co, $4.50 preferred

Kaynee Co.; 7% preferred (quar ).

Kesrney (James R.) Corp., $1.5 pfd. (s

Kelley Island Lime & Tlanspmt Co (qum Vs

Kellogg Co., common

Ken-Rad Tube & Lamp Corp., class A

XKennecott Copper: Corp. (quar)

Extra -
Kerr-Addison Gold Mines (interim)--
Key Co. (year-end)

Kidde (Walter) & Co.
Kimberly-Clark Corp., .common (qua )
Special

“ Extra

4Y% preferred. (initial quarterly)

6% preferred
Kirby Petroleum Coi
Klein (D, Emil)" & Co. (quar.).
Knapp-Monarch Co., $2% preferred (quer )_

$2.70 preferred (quax b PPN 1)
Koppers . Co,, common (initial) -

4%, 9, preferred (initial quar,) -
Koppitz-Melchers,  Inc.  (8-8) -ommscommmmmn

Extra ——-
Kroger Grocery & Baking— .

6% 1st preferred (quar) - ------—-=

7% 2nd preferred (quar.).
Kuppenheimer (B.) & Co, (s-2)

Extra -_-
Lamaque Gold Mines, Ltd. (interim)
Lambert Co. (QUAaT.) o--Cciammmsae Sl
Lamson & Sessions Co., $2.50 pfd. (quar )-_
Lang (John A)' & Son (quar.):icieaas
_LaPlant-Choate Mfg. Co., Inc., common

$1 - preferred (QUAT.) - cosmmoocommne e
Lambton Loan & Investment (Sarnia, Ont.)

(increased - s-a)

Lamson Corp. of Delaware, ¢
» preferred (year-end)
Landers Frary & Clark (quar.)__-
Latrobe Electric Steel' (quar.) .————_
Lawyers Title Insurance’ Corp. (Rlchmond

Va.), common (s-a)

Extra .

6% participating preferred (s-a) ==

Participating
Leath & Co,, common
Extra .-
$2.50 preferred (quar )
Lehigh Portland Cement, -4
Lehigh & Wilkes-Barre Corp
Leland Electric Co. (year-end)
Le Roi Company (year-end)
Levy Brothers Co,, Ltd. (interim)._
Lexington Union Station Co., 4% pfd. (s-a)
Liberty -Aircraft Products Corp—-—- F
$1.25 conv. preferred (initial quat.) ce—aee
Liberty Baking, preferred (initial)
Liggett & Myers Tobacco. Co.—
7% preferred (quar.)_-
Lima Cord Sole & Heel._
Lima Locomotive Works, Inc.,

Year-end ]
Lincoln Petroleum Co.  (resumed)
Link Belt Co., common (quar.).

6% % preferred (quar.).-

6% % preferred (quUar.) .---—-
Lipe-Rollway Corp, class A (quar.)

Extra

Class' B (year- end)

$1 cenvertible preferred (quar.)_
Lipton (Thomas J.), Inc., 6% pfd.
Lion Match: Co

. Liguid ‘Carbonic Corp., 4% % pid. (quar.) ..
Little Schuylkill Navxgatlon RR, & Coal Co.

Semi-annually
Locke Steel Chain Co. (QUAT.)—m—ecommcans

Bxira 2
Lock Joint Pipe common (monthly) . ——-—— :

8% preferred (QUAT.) coommms
Lockheed Aircraft Cerp...

. Loew’s, Inc. (QUAT.) oo oo

"Extra
Loew’s (Marcus) Theatres, Ltd.—

‘Common (interim)

7% preferred (quar.).

Loft Candy Corp, (year-end)
. Lone Star Cement Corp, (quar,)

‘Year-end
Lord & Taylor, common (quar.) .--——...

8% -2nd preferred (QUAT.) c--vmimmmcm—a
Lorillard (P.) Co., common

7% preferred  (QUAT.) —mo oo i
Lunkenheimer Co., 6% % preferred (quar.).
Lusk Royalty
Lykens Valley RR, & Coal Co.' (s-a)
Lynchburg & Abington Telephone (s-8)..--
Macfadden Publications, Inc.—

$1,50 participating preferred
Macmillan Petroleum Corp....

Macy (R. H.) & Co., common___.

Madsen Red Lake Gold Mines,  Ltd.
Magnavox Company -

Maine Central RR. 6% prior pref, (quar. )__
Mallory (P, R.), 4%4% preieued (quar.)...=
Mandel Bros.,

Mansfield Tire & Rubber Co com. (quar.)-

6% preferred (QUAY.) ool i
Manufacturers Life Insurance Co, (Toronto,

Ont.) (s-a) -
Manufacturers Trust Co. (NY) com. (quar.)

$2 -convertible preferred (quar.)_....____. :
Mapes Consolidated Mfg Co. com. (quar.).

Extra
Marchant Calculating Machine Co. (quar.).
Margay Oil Corp.

Marine-Midland Corp. X
Marine-Midland Trust Co. (NY) (quar.)-..-
Marion Water Co., 7% pfd. (quar.) ...
Maritime Telephone & Telegraph—
Marlin-Rockwell Corp,

Common {Quar)) ‘wei-

7% preferred - (qUATr.)——-——Zo-

Marshall Field & Co., common (year- end) o

6% preferred (quar)

6% preferred, second series (QUar.) .-
Mascot Oil Co, (year-end)

Martin (Glen L.) Co. (8-8)__._
Maryland Drydock Co., com, (qQUar.) -...--

7% wpreferred (QUAL.) mcemoeooe e
Massachusetts Investors Second Fund—
 Irregilar
Massachusetts Investors Trust (year-end).. .

Massachusetts Plate Glass Insurance. Co.—
Se-i-annual |
Extra

of Ree.
12- 4
1- 6 12- 4
1-6 12- 4
1-15 . 1. 2
12- 8

12<14

12-.9
12-15
12-15
12-15
. 1215
12- 6
12-16
12-16
- 11-29
11-29
11-30
12- 8
12-15

(quar.)-

Holders .-,

' McCrory Stores Corp.,
- McGraw-Hill Publishing (year

Name of Company

. Mathieson Alksli Works, common

7% . preferred - (QUAT.) - aeemm e
Lii

" McColl-Fronténac Oil Co,

6% preferred (quar.).-...-

(quar.) ..o

end)
McIntyre Porcupine Mines (extra)
McKesson & Robbins, $4 preferred (quar.) ..

. McManus Petroleums, Ltd., partic. pfd. (s-a)
McQuay-Norris Manufacturing Co:

Mead Johnson & Co. (QUAT.) . cmcmmcmmeo i
Extra

7% preferred . (s-a)

Meadville Telephione Co., 5% 'pfd. (s-&)-—-~
Melchers Distilleries Ltd., 6% partic. pfd.__
Memphis Natural Gas-Co

Mengel Co., common  (year-end) .

5% convertible 1st preferred (s
Merchants & Miners Transportation: (quar.)
Mergenthaler Linotype Co.

Merck & Co., Inc., common.

4% %  preferred (quar.)_.

5%, % preferred (quar.)__._-

Merrimack Hat Corp.,.com. (year:
Merritt-Chapman & Scott Corp.—

6% % preferred class A (accum,)_.___ . -
Mesta Machine Co
Metropolitan Edison Co.—

3.90% . preferred . (initial. quar,)

$5 preferred

$6 preferred -

$6 prior preferred

$7 preferred

$7 prior preferred
Mlchigan Public Service— -

6% preferred. (QUAL.) .o lilailioaa

6% pfd. series of 1940 (quar.).
$6 junior preferred (quar.)

7% preferred - (quar,)
Mickelberry’s Food Products Co.

$2.40 preferred (QUATr.) ... .ol __ ...
Micromatic Hone Corp., 5% pfd. (init. quer;
Middle West Corp. (year -end) .-

Extra (subject to SEC approval)

Midvale Company
Miller Manufacturing Co.,
- Class' A (quar.)
Millers Falls Co., common (quar.)....
7%~ prior preferred (QUar)=_iuils s
Minnesota Power & Light, 7% pid. (quel ).
$6 preferred (QUAT.) e oocoe— %
Mission Corporation: (year-end) -
Missouri-Kansas Pipe Line, com.

Class B
Mississippi Power, $6 preferred “(quar.) .-

$7 preferred (QUAL.) . scecetcmsimmommms
Mobile & Birmingham RR., 4% pfd. (s-8)--
Mobile Gas. Service Corp.—

4.90% preferred (initial quar.) ——c-._.-
Modern Containers, Ltd., common (quar)--

5Y2% preferred (quar) ____________
Modine Manufacturing Co. (qUar,) . ---—-..
Mojud = Hosiery  (formerly Mock, ' Judson,

Voehringer), 5% pfd.. (initial quarterly)..
Molybdenum Corp. of America
Monarch Life Assurance Co. (Winnipeg)—

Semi-annually
Monongahela. Valley” Water Co.—

7% preferred . (QUAT.) movammm cmism el
Monroe Chemical Co., $3.50 preferred (quar,)
Montana-Dakata Utilities Co., common..

5% preferred - (quar.) .-

Montgomery Ward & Co., com: \

$7 class A (quar.) i i o.alodloSlillly
Meontreal Refrigerating & Storage, Ltd

5% preferred (initial)__

7%. preferred . (initial)__.

Moore Corporation, Ltd., common (quar.)--
Extra
7% preferred A (quar.)-___.._ .
% preferred B (quar.). ... =5
‘Moore-McCormack Lines, com. (year-end) .-
$2.50 convertible preferred (quar.).......
Morris (Philip) & Co., see Philip Morris
Motor Finance Corp., $5 preferred (quar.)
Mueller Brass Co. (quar.)
Mullins Manufacturing class B (special)
$7 preferred (quar.)..-—..
'. §7 preferred (quar,)

(special) -

$7 preferred (quar. )___ o
Munising Paper Co., 5% 1st pfd. (quar.)..
Mmphy Paint Co., common (guar.)- ...

5% % preference (quar.) -.---

Murray Ohio Mfg. COmmmcms
Mutual Chemical Co. of America—

84 preferred (QUAT.) oo e
Mutual System Inc., 6% preferred (quar.)_
Myers (F. E.) & Brothers (year-end)
Nash-Eelvinator Corp. (year -end)
Nashville & Decatur RR., T2 % gtd. (s-a)_.
Nathan Strauss- Duquerquet Inc. - (stock

dividend), One share of 6% preferred for

each five shares of common held
Naticnal Aviation Corp. (year-end)
National Biscuit, common
Natlona] Breweries, Ltd.,  common.

7% preferred (QUAL.) o —oeveemn
Nutronnl Cash Register Co. (quar.).-—...--

Extra
National Casket, $7 preferred (quar.)__
National City Lines, class A (quar.)...
National Funding Corp., class A (quar,

Class B (QUAY.) coo oo el
National Grocers, Ltd., $1.50 pref. (quar.) -
National Gypsum Co, (year-end)

National Lead Co.; common (quar.y ...
Extra

6% preferred B (quar). A P i
National Linen Service_..

National Malleable & Steel Castmgs Co—

Year-end
National Motor 'Beeu'lnﬂr Co Ine.—

$115 preferred (guar.)
National Radiator Co. ...
National Safety Bank &

Year-end § 5
National Screw Mfg. Co. (year-end) ..
Nationai Seaboard Co. (qudt.)
National Standard Co. (qudr.)--
National Steel Car Corp., Ltd. (quar
National Sugar Refining Co ;

Naticnal Supply Co., $2 preferred (accum
5% % preferred (quar) ______ ;
6% preferred (quar.).-

Navmkene Steam Cotton Co. (year-end)..

Negus Mines, Ltd. (interim)

Nehi Corporation, common
$5.25 1st preferred (quar.) i.--——c<eo—m--=

Neon Products of Western Canada....

Neptune Meter Co., class A (year-end).
Class B (year- end)

New England Fire Insurance (quar. Y

New England Tel. & Tel.ieveen

New Haven Water (s-a).

New Hampshire Pire Insuranc
. Special

New Idea, Inc.
. Year-end

O R

.. (quar.)

{increased quarterly)

(quar.). *

" Per

Share

250 .

$1.75
ISI 50

12%c
1$1.20
$1.75

$1
62%zc

$1.25
40¢

When

-Payable

12-22
.12-22

ol lnd 3
N o MNMONNNN. N

12-20
12-20

Holders
of Rec,

12- 5

125

12-30
12- 8
12- 7
11~ 1
1- 2
12-16
12-20
12-15
12-15

12-15 '

12-15

12-15 °°

12-14

42x13:r

12- 5
12- %

. New Jersey Power & nght 4%

" New Method Laundry, 6’/2 % ~pfd.
© New York Central RR. (year-end)

North American Co.,

© Pan'American Airways Corp.

- Pitteburgh Forgings Co.
Pittshrrah Fort: Wayne. & Chicego Ry, Co—.

' i Name of Company

pfd. (quar.)
pxeferred (quar.)
(accum:) .

New Jersey Water Co:, 7%

New York City Omnibus Corp. (year-end)_-
New York & Harlem RR Co., 10 % pfd. (s-a) '
Common (s-a)
New “York Trust Co." (N. Y.) (quar.)
Newberry (J. J.) Co., common (quar.)-_

: Newport News Shipbuﬂdmg & ~Dry Do

Common (year-end)
$5 preferred (quar.).....

Niagara Share Corp., class B (year-end) .

Niagara Wire  Weaving Co. Ltd.” (guar.)....

Nicholson File' Co : it il
Extra

Nippissing Mines (mterim)

Nohlitt-Sparks Industries Inc. (year-end)__.

North American Car Corp.—
$6 1st preferred A (quar.)
$6 1st preferred B (quar,

common:
Stock. dividend: one sh. of Pacific Gas &

Blec. common for each 100 shs, held

(subject to the approval of the SIL'C)_~
5“/4% preferred (QUAT.) .oiiocom-ioiiil
6% preferred- (quar.) ...

Norhh American Finance Corp., class A
7% preferred (quar.) ..

Prior. preferred (quar.) - —c—-.-
North American Investment Corp.—
6% preferred (accum.) ...

5% % preferred (accum;).

North American Rayon Corp., class A.
Class B
6% prior preferred (quar.)_._..

Nortnern Central Ry. Co.

Northern Illinois Corp.

Northern Ontario Power, 6% pfd.

Northland Greyhound Lines Inc.—
$612 preferred (qUar.) . . . ..o <ili.iiiwe

North Star Oil Ltd., 7% preferred (accum.)

Northrop Aircraft, common (irregular)

Norwalk Tire & Rubber Co., 7% pfd. (quar.)

No-Sag Spring Co

Nova Scotia Light & Power Co. Lid. (quer)

Nu-Enamel Corp.  (QUar,)..-.oc..--..

Ogilvie Flour Mills common (quar,

Ohio Brass; class A (year-end) .

Class B (year-end)

Ohio Cities Water Corp., $6 pfd. i

Ohio Edison Co., 4.40% pfd (initial quar. ).-

Ohio Furnace, 5% prlor preferred {(quar,)-.
6% prererred {quar) Ll L Do

Ohio Seamless Tube, $1.75 prior pref. (quer )

0Oil Gear Co. (year-end)

Omnibus Corp., common..

8% preferred (quar) Lt

Ontario Loan & Debenture (quar.).

Orpheum Building Co. (year-end)___

Otis Elevator Co., common (year-end)

6% preferred. (quar.) ...

Ottawa Electric Ry. (quar.)......

Ottewe Light Heat & Power, com. (g
5%. preferred (qUar.) . il diituiniailis

Otter Tail Power Co., $4% preferred (quar.)

Pacific American Fisheries (year-end)

Pacific-American Investors Inc.—
$5.50 convertible preferred (quar,) ...
6% % prior preferred (quar.)...

Pacific' Indemnity Co. (quar.)

Extra

Pacific Public Service Co.

Pege-Hershey Tubes, Lid,

(quar,) -~

(year-end)
Panhandle Eastern Pipe Line, common.
Extra

5.6% preferred (QUAr.)o i . _____ __-_. :

Paramne Companies, Inc,, common (quar,)
o preferred (QUAL.) . ociimmimma e
Par'\mount Pictures - (quar,)_
Parker Appliance Co. (quar.).
Parker-Wolverine Co.
Park. Utah Consolidated Mines (resumed)..
Paymaster Consolidated. Mines, Ltd.—
Interim .
Pavonia Building Corp. (year -end)
Peerless Casually Co., 6% preferved (s-a)
Peninsular Telephone common  (Qquar.j.
$1.40 class A (QUAL.) oo
Penney (J..C.) (quar.)
Extra
Pennsylvania Edison Co., $5 pfd. (qunr)___
$2.80 preferred (quar} __________________
Pennsylvania Exchange. Bank (N, Y.)’ (s-a) -
Extra
Pennsylvania . Forge Corp.
Pennsylvania Glass Sand Corp., common...
5% .preferred: (quay.)u icoocoalillody
Pennsylvania Power. Co,, $5 pfd.- (quar.)...
Pennsylvania Power & I.lghc CO.~-
$5 preferred (quar.).
.66 preferred (quar.)
$7 preferred (quar.)....
Pennsylvania Sugar Co., 5% r
Pennsylvania - Telephone $2.50 pfd.
Peoples Drug Stores, Inc. (irregular)
Peoples Gas Light & Coke Co (quar.)y...
Peoria Water Works, 7% preferred (quar.)
Perfect Circle (QUAT.) oo cocmminn
Perfection Stove Co. (quar.) .. __
Extra ...
Perkins Machine & Gear (quar.)
Permutit Company
Perron Gold Mines Ltd. (quar.)_
Pet' Milk Co., common (quar.).
c 4140 ¢ preferred (quar.y__...
4Y.% ‘ond preferred (quar.)
Petroleum. Corp. of America
Petroleum & Trading Corp.—
$1.25 partic. class A ‘(aceum,) ..o ...
Pfaudler Co. (quar.)
Extra
Philadelphin ©Company, $5 preferred .(quar.)
$6 preferred- (QUAL.) oo i e
Philadelphia Dairy Products Co, ch e
$6 prior preferred (quar.). ...
$4 non-cumulative 2nd preferred
Philadelphia Electric Co., commar
$1 preference common (quar.).
Philadelphia Electvic Powers-+ vl
8y preferred (qUAr.).—-.oe-—2
Philadelohia & Trenton RR. Co. (s a)-
Phileco Corp. (vear-end)
Philip Morris & Co. Inc. Ltd.
4V, 9, preferred (quar.y...
4Y, % preferred (quar.y ...
Phoenix Insurance Co. (Hartford, Co
Quarterly -.-
Extra
Pickle Crow Gold Miues Ltd.

(quar.) .

(qua

(interim) 5

.. pillshupy Mills $4 preferred (initial)-.—
* ‘Pittéburgh Bessemer & Lake Erie, com. (s-2).

Pittsburgh Coke & Chemical (yeer-end)__ s
(quar. e

Querterly
79 preferred (quar; _____________

Lrer

* Share

$1
$1.75

$1.62Y2°
$1

$1.25

‘When
Payable
1- 1
1- 2

12-18°

1-15
12-20
1-2

1.2
1- 2
12-22

12-20

12-30
1-15

4-1415 °

12-18
12-20

1
1

.2'
2

Holders
of Rec,
12-.8
12-11
1241
11-25°
12-13
12-15
12-15"
12-15

igitized for FRASER
itp://fraser.stlouisfed.org/
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When .
Payable
12-21
12-21
12-21

Holders. . ; Per
of Ree. Name of Company Share
12- 1 Udylite Co:poratlon (year-end) - 25¢
12« 1 Union Bag & Paper Corp 15¢
10-26 Extra - = 16er -
Union Carbide & Carbon Corp.
A Umo}xg Common 'Stock Fund, class A.(quar.) 25¢
xtra

When
+ Payable

12-20
12-22
12-22 |
(quar,) ... 750 1-1 - 1247
12-20  12-11
- 12-20 - 12-11
Class B (quar.). .-.... 12-20 12-11°
Extra 12-20 12-11
. Union Pacific RR. .) & g 1-2 12+ 2
Union Preferred Stock Fund (quar.) 12-20  12-11
Extra 12-20 12-11
Union Twist Drill Co. 12-29 - 12-22
United Bond & Share Ltd 426 1-15
Extra ... { 1-15
United Carbon Co. (QUAT.) . iieiicomcmmin 12-20
United Chemicals, Inc. (stock dividend).... 12-27
Payable in ‘Westvaco Chlorine Products . ?
common stock
United Corporations, Ltid,,
United Fuel Investments—
6% class. A preferred (quar.).-
United Gas Corp., $7 pfd

Holders
of Ree.
12-:9
12-14
12-14

Gt g s . Hoigers & ) . Per.
Name of Company Share ~ Payable of Rec. . Name of Company Share
Pittsburgh Screw & .Bolt Corp - 10c- . 12-21 Shattuck (Frank G.) Co, (quar.).i-e-ie--- . 10¢
Pittsfield & North.Adams RR, Corp. $2.50 1-°2 Extra : 60c
Pittston Co., class B preferred $2.50 12-20. Sherritt Gordon Mines Lid. (s-a) 120

_Planters Nut & Chocolate (quar,) $2.50 1- 2 12-15 Sherwin-Williams Co. of Canada Ltd—— ;

Plomb Tool Co 25¢ 1-15  12-30 7% preferred (QUAar.) ..o-cov—-z 181,75 1- 2
Plough Inc. ; . 1.2 12-15 Sicks Breweries, Ltd.. (year-end)-._ $75¢ - 12-30
Plume & Atwood Manufactullng Co. (quar. )= 50¢ 1- 2. 12-15 Sigma Mines (Quebec), Ltd. < $30¢ 1-29-45
Extra 12-22 . 12- 8 Slxgmons-Bo?rdmal}) Publishing— 50 . + %

t! ) 3 15 oo ontn 12-22° .12< 1* ommon (specia c - -
EH:;?: tl\‘aigi:lgcoun(tqe‘;&llm))_“ 1222 11-28 Simon (H.) ‘& Sons, Ltd., common (quar.)-- t15¢  12-23 12~ 1
Pond Creek Pocahontas Co. (quar.) 12-20 -+ 12-14 T% preferred (quar.) 1$1.75° °12-23 - 12« 1
Port Huron Sulphite- &. Paper— - Simplex Paper .Corp ; 5c, 12-26 - 12-12
Common (year-end) Extra ' .. 5¢ © 12-26  12-12
4% non- cumulatlve preferred “(quar.) - - Skenandoa® Rayon, 5% prior pfd. (quar.).—- $1.25 12 12- 9
ot 1309 Bloume Bianon Cord. 6% Fid. 4 (aocumt) - 5 108 it

¥ - - 112422 oane-Blano: rp., 6% . aceum.) .., ¢+ 12+ -
?r%ﬁi:f- égmbgfmﬁ?bg‘e ?..rt;xi?j_ 1-15- - 12-15 Sloss-Sheffield Steel & Iion, commen._. 12-21  12-11
Pressed Metals of America, Inc... 12-20 . 11-25 $1.20: preferred (QUAY.) bt mmm d it 12-21 12-11

Pressed Steel Car Co., Inc., common_ 1- 2 12~ 4 Smith (Howard) . Paper Mills. Ltd,— E : 55
5% 1st preferred (quar.). P 2012« 4 6 %, preferred  {QUAT,) - oiiliimpmmcimmii X 1-20 12-31
% '2nd preferred (quar.) 12-.4 - Smith (J. Hungerford), common .(quar.) $2 1- 2

rer, - When

12- 8
11-30
12-29

12-30
12-30

12-23
12-23
12-23
12- 6

cl. B (year end) 12-29

Price Brothers & Co., Ltd.— : 6% preferred '(quat.) ! 1- 2
< 5Y%2% preferred (quar) __________________ 181.37%
Propper-McCallum. Hosiery, 5% pfd. (s-a) .- $2.50
© Proprietary Mines Ltd. (interim) 15c
Prosperity Co., class A ' 25c
Clgss B 25¢
Providence Washington “Insurance Co. (quar.) ch
Extra C
Public Nntlonal Bank & Trust Co. (N.'Y.)
Quarterly
Public ‘Service Co, of Colorado—
5% preferred (monthly).
6% preferred (monthly)_
7% preferred (monthly)

37

12-22
1-2
142

1- 2
1+2

12=
12-20
12-15

12-15
12-15

Smith’ (L. C.) & Corona Typewriter, common
$6- preferred  (QUAT.) e icemimiswwindmsmmme
Sonotone Corp.
Soss Manufacturing Co.
Extra
South Carolina Electric & Gas Co,—
5% preferred . (quar.)...
South Carolina. Power Co., $ pfd. v
South Penn Oil . Co. (quar) _______________ s
Extra- 2
South Pitlsburgh Water Co.,, 4% % pfd. (quar.)
South Porto Rico Sugar Co., com. (irreg.)..
8% preferred (quar.)
South West Penn. Pipe Line (quar.).

(year-end)

12-28

12-28.

United Gold Equities (Canada

United Illuminating Co.

United Light & Railways Co. (Del.)—
7% prior preferred (monthly)___
6.36 % prior preferred (monthly) .
6% prior preferred (monthly). ...

‘United Merchants & Manufacturers—

5% preferred (quar.)

5% preferred (quar.)

5% preferred (quar.).. .2
Uniied Molasses Co. Ltd.—

Ordinary registered (interim)
United National Corp., partic. pfd
United N. J. RR. & Canal (quar.)..

10(:

Public Service Corp. of New Jersey—
6% preferred (monthly) 1-15
Public Service Co. of Oklahoma—
5%, preferred (QUAr.) oo ooemimomsoenin 12-23
Public Service Electric. & Gas Co.—
$5 preferred (quar.)- 12-29
7% preferred  (quar.. 12-29
- Publications Corp,, common voting 12-22
Common non-voting (quar.) ——c.ecemccwn 12-22
7% original preferred (quar.)...-----—z- A 1-2
Puget Sound Power & Light—
$5 prior. preference’ (QUAL.) —imvicmanlon . 1-15
Pure Oil Co., 5% convertible pid. (quar.).. $1. 1- 2
6% preferred. (quar.)--.-- i S e .50, 1- 2
Radio Corp. of America, common (yeal-end) 1-30
$3.50 conv. lst preferred (quar.).. 1-2 12-11
Quaker Oats Co., common (quar.).- 12-23 . 12- 4
6> preferred ,(qunr.) _____ 4 2-28 2='1
Quebec. Power Co. (quar.) .. s, 2-26 1-25
Railway Equipment & Realty Co, Ltd
6% 1st preferred (accum.)_ ... . . 1-25 - 12-30
Rayonier, Inc., $2 preferred (quar.) 1- 2 12-14
Reading Gas Co. (Pa.), common (s-a} . 1= 2 12- 4
2nd preferred. (quar.) _....-.-.. 1-11 -+ 12-21
" Real Estate. Loan.Co. of Canada. (S-}._.uc 1-2° 12-14
. ‘Real Bilk Hoslery Mills, Inc.— fatis

Southeastern Greyhound Lines, Inc.— U. 8. Casualty Co., 45c¢ conv. pfd. (s-a)._ 22%¢
Common (stock dividend) A 4% non-cum, ClﬂSS‘ y.
Southern California Edison— 4% non-cum, class A 6-15-45
5% orig. preferred (quar.)-.._..-. - 4% non-cum. class A_. 9-15-45
11-29 5Y% % preferred class C (quar. 7% prior preferred (quar. : 1- 2
11-29 Southem Canada Power Co., Ltd—— 0. S. Foil Co,, class A (irreg.) 1-'3
12-12 Common  (quar.) Class B (irreg.) 5 1-3
12-12 6% part. preferred. (qUar.).—.o.c-- 7% . preferred (QUAT.) - e oo . -3
12-20 Southern Pacific Co. (quar.). U. 8. Gauge Co,, Y %. pfd. : 3 1- 2
Southwestern Associated Telephone Co. U. 8. Guarantee Co. (N. Y.) -iiicoe 40c - 12-21
$6 preferred (QUAF) _ooccommcttusea s 12-15 75¢ .. 12-21
Southwestern. Gas & Elec., 5% pfd. (quar.) 12-15 . 8. B A 50c . 12-30
. Bouthwestern Life Insurance.Co. (Dallas)— 1% preferred (QUAT.) .oiocoesnn $1.75 1-2
Quarterly s - 1-11 U..8. Lines Co., 7% prior pref, (s 35¢ 1- 2
Southwest- Natural Gas, $6 pfd. A (accum.) 12-22 U, S. Pipe & Foundry, common. (quar 40c  12-20
Sovereign Investors,- Inc 11-30 U. S. Playing Card (quar.) - o c—--- 50c 1- 2
Springfield- Fire & Marine Insurance Co.— United Scates Plywood Corp. com, (quar. 30c 1-20
Quarterly - 12-15 4Y 9 preferred  (guar.).-. o $1.12% 1-'2
Extra 3 12-156 43, %  preferred . (quar.) - $1.18% 1- 2
Springfield Gas & Electric Co.— United States Potash Co. ( - -50c.* 12-26
$7. preferred (QUAY.)—_oiocwivicwioamdzim 12-15 U. 8. Printing & Lithograph
Square D -Co,, 5% convertible pfd. (quar.)-. 12-30 5% conv. preferred A 6212¢ -2
Squibb (E. R.) & Sons, $5 pfd. A (quar.)._. 1-15 U, 8. Sugar, $5 preferred (quar $1.25 1-15-45
$4.25 preferred B (QUAT.) oc-momoaeoolo $1.06% . 1-15 $5 preferred (quar.)...._.. $1.25 4-16-45
Staley. (A. E.). Manufacturing Co.— g $5 preferred (quar.)___ -$1,25 7-16-45
$1.25 12-10 3-12-45

12-15
12-20

3-15-45

11-27*

12-22
12- 8
12-8
12-15

7%  preferred (aceum.) . _._.a
‘4% prior preferred, class A
Realty Mortgage Co.. (Birmingham),
Reliable Stores Corp., common  (quar.)
5% conv. plererred (01778 gl G AINECT A
Re]ldnce Manufacturing Co., com,. (year- ~end)
% preferred (QUAP.) . .eiuaidwiimemsiota
Remington Arms Co. Inc., com. (year-end)--
Remington Rand, Inc., common.....
- $4.50 preferred (quar.)_..._..
Rensselaer & Saratoga RR. (s-a)
Reo' Motors, Inc
Republic  Steel Corp,,
6% prior preferred (quar.)
6% preferred (quar.)..-----
Reymer & Brothers, common (irreg!
Reynolds Metals Co., common..__.....
5% % preferred (quar.)..-.--
Reynolds Spring Co ;
Reynolds (R. J.) Tobacco, com. . (year-end) ...
., Class B (year-end)
Rice-Stix Dry Goods Co., 7% 1st pfd. (quar.)
7% 2nd preferred (qual s
Richman Brothers: (quar.).. o5
Richmond Water Works Corp pfd. (quar.) $1.50
Rieke Metal Products Sk 20c
Ritter Co, Inc,, common (quar 25¢
Extm 25¢
5%  preferred (quar.) $1.25
River Raisin Paper Co....
Riverside & Dan River Cotton M
6% preferred (s-a)
Riverside Metal Co. (year-end)
Riverside Silk Mills, Ltd.—
. $2 partic.’ class A pfeferred (quar.).._.._
Robertson Mfg. Co. Ltd., common  (quar.).
Preferred (quar.)
Rochester & Genesee Valley RR.
Rochester Telephone Corp., common._.
41, % preferred (init'al’ quar.).-
Roeser & Pendleton Inc
Rome Cable Corp. (quar.) ...
Roos Brothers, Inc., common (reduced quar]
$6.50 preflerred
Roosevelt Field Inc. (year-end)
Ruberoid Co. (year-end)

Rubinstein (Helena), class A (quar.y.
Russell Industries, Ltd,, common (quar.
7% preferred. (quar.) .. .. ...

° Russell-Miller Milling Co. (s-a)
Safety Car Heating & Lighting (quar.)
Extra
Safeway Stores, Inc., common (quar.)--
5% meferre'd (quar) __________ i
St. Croix Paper Co., 6% pfd. (s-a). 3
St. Lawrence Corp., 4% pfd. A (accum,)_-.
St. Regis Paper, $2.50 prior pfd. (quar,) ...
5% 2nd preferred (QUAr.) v icacmcomiome
St. Lawrence Paper Mills, 6% pfd. (accum.) 176¢
San Francisco Remedial Loan Assn. (quar.) . - 37%c¢
Savannah Electric & Power Co.—
6"1% dehenture D (gnar.)
debentuxe C- (quar.) ..
rvlfl( ‘debenture, B (qnar.)
debenture A (quar.) ...
équ;ey , Distillers Corp.. 5% % pfd. (quar) $1. 3'7 b
ott Paper Co., $4 preferred (quar.)- 8
4‘/9 prefexred (OURY.) 5 s i
équ {il ‘Manufacturing - Co. (quar.)
Sctanton Electric; #6 preferred (quar.).

1-2
1- 2
12-23
12-23
12-26
1-2
12-22
1-2
1-2
1-2
12-20
12-21
1- 2
1< 2
12-30
1- 2
12-26
12-30
12-26
12-26
1- 2
1-2
1-2
1-.2
12-30
12-28
12-28
12-28
12-20

1-.2
12-21

1=
15

12-27
1- 2
12-23
12-23
12-20
1« 2
1.2
1-15

1- 2
1-15

+12-31

212- 6

12-15
12-15
12-12
12-12
12-15
12-22
12-11
12-11
12-11
12-15
11-30
12- 9
12- 9
12- 9
12-21

12-15*
12-11%
12-15+

12+ 7

12" T

12-15
12-15
12-15

1211 ;

12-15
12-18
12-18
12-18
12-5

12-21

12-14*

12412
12-20
12-20

12-26
12- 4
12-'4
12-.9
12- 9
12-15
12-23
12-9
12- 9
12-23
12-15

$5 series ‘preferred (quar.)...-
Standard Chemical Co., Ltd, (int $50¢
Standard-Coosa-Thatcher Co. (quar.)-..._.- - 50c
Standard Fruit & Steamship Corp.—

$3-preferred (ReCUM, )i s tul o i 53 75¢
Standard Fuel Co. Ltd., 6% % pfd. (accum.) i$2
Standard "Oil Co. (New Jersey)——-

5% preferred (quar.)_

4%, % preferred (quar.

Standard Screw Co., 6% P!

Stanley Works, 5% preferred (quar.)....._
Starrett (L, 8.) Co
Stecher-Traung Lithograph - (year-end)

5% preferred (quar.) ...

Stedman Bros. Ltd., common (quar.)-

6% convertible preferred (quard suiaises

Sterchi Bros. Stores, Inc., 6% pfd. (quar.).
Sterling Engine, common
Sterling Inc. (year-end)
Stix, Baer & Fuller, common. -
Stokely-Van Camp, 5% prior pref. (quar.)-.
Strawbridge & Clothier, $5 -pfd. (qum )

5% preferred (accum.)__.

Sundstrand Machine Tool...
Sunshine Mining Co,__.
Superheater Co. (quar.)._-—

Extra ..
Superior Steel Corp
Sweets Co. of America.
8wift & Co. (guar.)____
Sylvania Electric Products:——

Extra
Sylvanite Gold Mines, Ltd., common (quar.)

Bearer. shares (QUAT.) occomoccmnm o e e
Tacony-Palmyra Bridve Co., com. (year-end)

Class A (year-end)._._-.

5% preferred (quar.)—.-—._

Taggart Corp., $2.50 preferred (qunr
Talcott (James) common (qQUar.) . --.——.___
Extra - -

5% 9% participating preferred (quar.) -~
Tamblyn (G.), Ltd., common (quar. ™

Preferred (qum‘) .

Teck-Hughes Gold Mines

Temple Coal Co., $6 prefelred
Tennessee Alabama & Georgia Ry. Co.
Texas Company . (qUAr.) iicicem—wieae.
Texas Pacific Land Trust—

Sub shares (year-end)

Certificates of proprietary int.
Texas & Pacific Ry., preferred -
Texon Oil & Land-.Co
Textiles Inc., -comnion :

4% ‘preferred ‘(guar.) . i il ia il wa
Textron Inc, (year-end) ..

Thayers Ltd., $3.50 preferred (accum.)
Thew Shovel Co.,; common (year-end)
Tide Water. Associated Oil Co.— 3

$4.50 preferred (quar.)-. $1.12%
Timken Detroit Axle Co. 50¢
Tip-‘Top Tailors, Lid., common (quar.).- 17Y%ec

w9 preferred
Tonopah Mining of Nevada
Tocke Brothers, Ltd. (interim)___-_
Toronto General -Trust Corp. (quar.).__—_-

Extra _.
Trade Bank & Trust-Co. (N. Y.) - (stock
'“div.) 1/14 of a share for.e-ch rhare held
Traders Finance Corp. Ltd., class A (interim)

'Class B (interim)

$1.25
$1.06%
- $3

(year-end)

e
o 1O bt b
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1-31
12-12

12-20
12-15

12-30
12-30
12-23
2- 1
12-15
12-15
12-15
12-20
12-20
12-11
12-15
12-20
1-16
12-22
12-11

i )
- Upressit Metal Cap Corp., 8% pid.

6.4% preferred A (quar.
6.4% preferred A (quar,)-
U. 8. Trust Co. (N. Y.) (quar.)...
Extra
United Stores Corp., $6 pfd.
United Utilities, Inc. (s-a)
Extra .
Universal Cooler Corp., $1 class A com
Universal-Cyclops Steel (year-end)
Universal Leaf Tobacco Co, com. (quar.) .-
8% preferred (quar.)
Universal Winding
Upper Canada Mines Lud.

(acoum,) oo

(accum.)
Utah Radio Products, common

Utica Knitting Co., 5% prior preferred (quar.)
Van de Kamp's Holland Dutch Bakers, com,

$6.50. preferred : (QUaL.) c lcsciuo vl

Van Norman Co.
Van Raalte Co., 7% Ist pfd (quar,) ...
Ventures, Ltd,
Viau Ltd., 5% preferred (quar
Victor Chemical Works . (year-end)._
Virginia Electric & Power, $5 pfd.
Vrrgmmn Railway: Co., common (quar.)..
6% qreferred (quar.)
6% preferred (quar.)......-
6% - preferred = (quar.)o__....
Vulcan Detinmng Co., common (¥
Common
’7% preferred (quar.) ..
1% pleierred (qunr)____;

7% - preferred - (quar)w_-.__

$2 . 2nd preferred (quar.)
Wagner Electric Corp. (quar.
Waldorf System, Inc. (quar.)..-—--..—

Extra -
Welker & Co., class B

$2.50 class A (quar.)_.____
Walworth Co., 6% preferred (s-a)
Ware River RR., gtd, (s-a)
Waukesha Motor Co. (quar.)..
Wayne Knitting Mills, common
_ 6% preferred (s-a)
Wayne Pump Co
Welch Grape Juice Co. common.._..
Wellington Fund, Inc. (year-end).
Wesson Oil & Snowdrift Co., Inc..
West Jersey & Seashore RR. .(s-a)-_
West Texas Utilities Co., $6 pfd. (quar.
West’ Virginia Coal & Coke o

Stock dividend
West Virginia Pulp & Paper
West_ Virginia Water Service—

$6 preferred (qUar.) ..o -co-sdoieiooo
Western Department Stores (initial).:
Western Grocers, Ltd, common (qua

7% .preferred '(qUar,):.ii..lieleeiliolion
Western New York & Pennsylvania Ry. Co.,

5% preferred: (s-a)
Westmoreland, Inc. (quar.)....-
Westmoreland Water Co.,” 6% pfd.
Weston (George), Ltd.. (quar.) ...
West Penn Electric Co., class A (qu

6% preferred (quar)-,-

7% preferred (quar.).,.
West Penn Power Co., coinmon

4, % preferred (quar)»
Westvaco Chlorine Produqu

$1.7,

. 12-16

$1.5( m,,y;ls‘ g 1217

30c

$1.12%

138}

117

1211
12-20

$1.06%.., 1~ 2
12-23
12-23
12-27
+12-23

¢ 12- 9
12- 4
12- 4
12-13
12-11

27%¢ b % preferred. (QUAT,) sesswsoisursmansiman

1Vae , .20 Trailmokile Co., common: (initial)-
7% preferred (quar.).________

Troy & Bennington RR. (s-a)

Tubize Rayon Corp., common .
48460 pfA. (initial qUar.) e
7% preferred

Twin. Coach Co. (year-end)

Twin Dige: Cluteh Co,, common (quar.)
Stock dividend

208 So. La Salle St. Corv. (cuar.)_

Tyson Bearine Corp. (initial aquar.) i

Union Bond Fund, class A tqum.)-,.“,__;,

Extra .-

12- 9 Cliss B (quar:)

12+ 9 Extr~ Wilsil : Ltd. rquar)__

12- 9 - C 1 . g : Wiceohisin Eleetric Prwer C ' ' )

12-31 Drtra . . - } 67 preferred (1897 ccu:s) (quar.) .. . 1-13

$4.25 preferred (quar. ),‘ : iz
Wheeling Steel Corp., con@mon (ye . 15¢. »

$5 convertible prim preferred (gqoar.) $1.25
Whitaker Paper Co. (quar)..---- $1
White Motor Co. (yvear-edd 50c
White Sewing Machine Corp.—

%4 converitble preference (accum.). . ... 50c

$2 prior, preference (quar.) ....--_. 50¢
Whitman (Wm.). 7% preferred (ouar.)_ $1.75
Wichita Water Co., 7% preferred (quar,)-- $1.75
Wieboldt Stores, Inc., 6% pfd. (guar. - 5¢

85 prior preferred (quar.) .. .—..--- $1.25
Will & Baumer Candle, 8% pfd. {quar.) - 42

Winnipeg Electric, 5% preferred..-

Seaboard Finance Corp., class A (quar.)
‘Particxpatlng
" Class 1lac 2m:d2r20:0
Seattl» Brewmg & Malting Co. (quar.)-.... 3¢ - 12-22
Securities Acceptance Corp., com. (quar.)-- 10c." 12-23
64 preferred (QUAYT.) oo 37%e  12-23
Securities Corp. General, common. - ... 5c 12-20
Extra 5¢ . 12-20
$7 preferred (quar.)... 81,75 12-20
86 preferred (quar.).... $150 12-20
Selected American Shares Inc. (year-en 26c  12-27
Selected Securities Corp..... 40¢  12-20
Seton Leather Co. (year-end) ; 35c 12-22
Shaler Co., class A (quax. 50c-  12-20
Cineg B {earv.and) ! 45¢ - 12-20
Bharon Steel Corp., commo. 25¢ - 12-21
$5 convertible pletLrJed (qum) $1.25 1- 2
Sheep Creck Cold Mines (quar,) ... 43 1-15

12-10
12- 9
12- 9
12- 9
12- 9
12-18
12-15
12-15
12-9

1-20
1-20
12-16
1- 2
12-22
12-92
12-20
11-15
12071

.
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T

Per’
Share

25¢
25¢

15¢
10c

Holders
of Rec,
12-°6

12« 4

When
Payable
12-20
1- 2
12-18
1-15

1- 2

Per
Share

100%
15¢

40c
5¢

Per Holders

‘of Rec.

12-9
31
3- 6
3-5

' When
* Share  Payable
$1,50 - 12-20
37%¢ 3-20-45
$1.12% 3-15-45
$1.12Y 3-15-45

* When
Payable
1-2
1.2
12-20
12-28

Holaers
of Rec.

12-12
12-12

12-'9
12-14

- " Name of Company
Wurlitzer (Rudolph) Co, (stock dividend)-.
Yale & Towne Mfg., common (QUar.)-.——--
Year-end -
York - Corrugating, common
Youngstown Sheet & Tube, 5% % pid. (quar.)

Name of Company
Worthington Pump & Machinery, common._.
Common
4% % prior preferred (qUar.)-.-.----.-2
4% % cony, prior preferred (quar.)

Name of Company

‘Wiser Oil
Extra

Woodall Industries (year-end)
Woodley Petrolemmnt Co. (QUAL.) —comoiminia

6%

11-30 - w7,

12-11
12-16
12-16
12-16
12-15

12-31
12-21
12-28
12-28
12-28
12-30

150¢c
5e
50¢
30¢
$1.75
20¢

Woods Manufacturing, Ltd. (quar
Woodward Iron. Co. (year-end)...

Woodward & Lothrop, common (quar.) -
‘ Year-end
% preferred (QUAT,) —oomomomeiimmmidiiin

prefer

Wrigley (W
‘Common

preferred

Wright Aeronautical Corp.: (year-end)_-
Wright-Hargreaves Mines

_ $1.50. .12-28
$1.75 12-28 .

$8. . 12-22

15¢ 1- 2

50c - 2-1-45

50c 4-2-45

red st
12-7
11-24
1-20
3-20

(reduced) -

1.),-Jr.. Co.; common tPayable in U. S. funds,

I 'Worcester ‘Transit Associates (year-end)-_--

Zonite Products Corp. (year-end)

iPayable in Canadian funds, tax deductible at the Source.
resident tax, 15%; resident tax, 7%.

1
$1.37%
2

0c:.12-20

x Less 30% Jamaica income tax.
*Transfer books not closed for this dividend.

less 15% Canadiah non-residents’ tax.
Non-
a Less® British' income tax.

Bross and Het Earnings of United States
Railroads for the Konth of July

Gross earnings of United States railroads for the month of July
established a new monthly high in the history of the railroads. Net
earnings however, due to the increased operating costs, did not come
up to the record high of $332,944,921 reached in August, 1943, nor
did they exceed the figure attained in July, 1943.

Gross earnings in July,
$791,140,288 in July, 1943, an increase of $17,897,870, or 2.26%. The
ratio of operating expenses to earnings increased from 58.98% - in
July, 1943, to 64,90% in July, 1944, so that net earnings fell to $283,-

981,413 in July, 1644, from $324,513,647 in July, 1943, a decrease of
$40,532,234, or 12.46%. We now give in tabular form the results for
the month of July, 1944, as compared with the corresponding month
a year ago: f "

Iner, (+) or Decr. (=)
Amount %

557 - — 0.20
$17,897,870 <+ 2.26
58,430,104 +11.56

1944
223,567
$807,038,158
525.05R.745. «
(64.90%)

1943
229,124
$791,140,288
466.626.641
(58.98%)

July—
Mileage of 131 roads. -
Gross earnings: .. =
Operating -expenses L.....

Ratio of expenses to earnings

~—12.46

Net carnings $283,981,413 - $324,513,647 $40,532,234

When the roads are arranged in groups or geographical divisions
according to their location, it is seen that all of the districts record
gains in gross earnings, but one region in each district reports a loss.
The Great Lakes region in the Eastern District, with a loss of 2.27%,
has the largest decrease and the Southwestern region in the Western
District, with a gain of 5.90%, has the largest increase. In the case
of the net earnings every district and region reports a decrease with
the single exception of the Southwestern region in the Western Dis-
trict, which reports an increase of 1.97%. The Southwestern region
in the same district, with a decline of 25.78%, has the distinction of

. having ‘the biggest falling off. As previously explained, we group
the Toads to conform ‘to the classification of the Interstate Commerce
Commission. . The boundaries of the different groups and regions are
indicated in thefootnote to the table.

SUMMARY BY GROUPS—SEVEN-MONTHS ENDED WITH JULY

District and Region —_— B P GTese BArnINg S
1944 1943 Inc. (+) orDec. (—)
3 $ $ %

Eastern Distriet—
New England region (10 roads).-—
“Great Lakes region {23 roads).. ..
‘Central Eastern region (18 roads).._.

160,631 + 0.58
2,928,385 — [2.27
4867863 + 3.11

2,100,109 + 0.67

27,540,749 +
128,752,882 -
156,773,591 +

27,701,380
1#125,824,497
161,641,454

Total (51 roads) 313,067,222 +
"Southern District-— :

‘Southern region (26 roads) -

Pocahontas region (47roads)

315,167,331

5,325,342 + 5.11
128,202 — 0.34

© 5,197,140 + 3.65

101,871,991
37,586,242

104,546,649 +
37,714, 444" —

Total (30 roads) 141,458,233 142,261,093 +
Waestern Trstriot— ¢ ‘
Northwestern region (15 roads)
‘Central Western region (15 roads):
Southwestern region (20 roads)

1,903,366 — 2.22
8,316,060 + 4.64
4,187,927 + 6:90

85,602,836 — *
179,274,04% . +
70,985,093 +

83,609,470
187,590,104
75,123,020 5

Total.‘(50 Toads) 346,412,594 :

Total:all districts (131 roads) .. 809,038,158
' ‘ : Wet E&rnings
1943 Incr. ( +) or'Dec. (—)
R : by %
9,639,735 ~- 1,360,960 —14.12
48,914,015 — 10,706,401 —21.89
60,275,061 — 10,280,163 z

District and Region ~———Milage—
- Eastern District-- 1944 1943
. New England region_... 6,593 6,597
Great Lakes region-__. 25,559 25,675,
‘Central East. region__ 23,912 24,020

1944
i §
8,278,775

38,207,614
49,995,898

—17

1944, were $809,038,158, as compared with | 1

535,811,873 + ; 10,600,621 + 316 ]
791,140,288 4 - 17,807,870 "+ 2.26 |

In ‘the following we furnish a summary of the Julf compari-
sons of the gross and net earnings of the Class I railroads of the
couhtry ‘from the current year back to and including 1909:

Month Gross Earnings:
Year Year Inc. (+) or
Given Preceding Dec. {(—)
$219,964,739 $195,245,6565 =« +$24,719,084
230,615,776 + 217,803,354  + 12,812,422
224,751,083 - 226,306,735 © —. * 1,555,652
245,595,532 222,587,872 4 23,007,660
235,849,764 ' 223,813,526 4 12,036,238
252,231,248 261,803,011 9,571,763
262,948,115 260,624,000 <+ 2,324,115
308,040,791 263,944,649 + 44,096,142
353,219,982 - 306,891,957  + 46,328,025
463,684,172 346,022,857 +117,661,315
454,588,513 469,246,733 -— 14,658,220
467,351,544 . 401,376,485 4 65,975,059
460,989,697 527,396,813 -~ 66,407,116
442,736,397 462,696,986 19,960,589
534,634,652 442,955,873 91,678,679
480,704,944 ' 534,222,102 53,517,158
521,538,604 - 480,943,003 40,595,601
555,471,276 521,596,191 33,875,085
508,413,874 556,710,935 48,297,061
512,145,231 508,811,786 "4 3,333,445
556,706,135 512,821,937 ' 4 43,884,198
456,369,950 557,522,607 —101,152,657
377,938,882 458,088,890 — 80,150,008
237,462,783 376,314,314 —138,851,525
207,185,484 237,493,700 - + 59,691,784
. 275,583,676 293,341,605° —- 17,757,929
274,963.381 275,610,064 646,683
349,256,586 274,921,824  + 74,334,762
364,551,039 349,143,052 + 15,407,987
299,038,208 364,488,504 — 65,450,296
331,878,000 - 298,986,884 4+ 32,891.116
365,279,280 331,878,000 + 33,401,280
.. 485,398,033 . 365,421,954 7+ 119,976,079
665,180,069 485,398,030  + 179,782,039
791,195,916 665,180,069~ +126,015,847 = +18.94
809,038,158 ' 791,140,288 -+ 17,897,870 - + 2.26
Net Earnings
Year Increase (+).0r
Preceding Detrease (—)
$67,267,352 ++$11,083,420
717,643,305
72,392,058
70,536,977
67,620,157
. ."16,358,377
o 87,664,985~ 711,833,745
. ++.108,709,496 88,421,559
w 111,424,542..7:108,293,945
144,348,682 ' 109;882,551 -
196,727,014 1+'152,079,422
18,827,933 ¢ 87,949,402
99,807,935 15,192,214
102,258,414 . 100,293,929
121,044,775 " 102,652,493 .~
112,626,696 7 122,228,450 +
139,608,752 ~ 111,786,887 .,
161;0'79;612 -+, 139,644,601 -
'++125,438;334 .- ~.7160,874,882
137,412,487 125,700,631
168,428,748 - "++137,635,367.
165,580,269 . '#216,676,353 "
96,965,387 - 125,430,843
46,125,932 96,983,455
100,482,838 . 46,148,017
- 67,569,491 98,803,830
517,478,685+ 67,506,762 -
101,398,055 - -« - 57,345,375
98,485,524 .. . 101,379,262
77,310,037 98,476,937
90,457,198 71,317,123
104,023,611 90,457,197
175,671,979 104,100,340
274.705,768 - 175,671,979 .
324,540,456 .. 274,705,768 "
- 283,981,413 324,513,647

~—Mileage—
Year Year
Given Prcced'g
234,500
238,169
230,076
230,712
206,084
235,407 -
243,042 -
244,249
245,699
231,700
226,654
220,459
230,991
235.082
235,477
235,145
236,762
236,885
238,316
240,433
241,450
235,049
232,831
242,228
241,348
239,160
237,700
236,672
235,636
234,486
233,396
232,750
232,273
231,047
229,430
228,567

%"
+12.66
+.5.88

226,493
227,194
203,713
231,639
241,796
243,563
244,921
230,570
926,934
218,918
230,410
234,556
235,813
935,407
936,525
235,348
237,711
234,906
241,183
242,979
232,405
242,221
241,906
240,882
239,000
237,892
236,126
935,390
234,296
233,383
232,803
232,270
931,046
229,124

i
+
+

+11.00
+10.06
+32.83
+37.04

‘Year Given
$78,350,772
73,157,547
72,423,469
79,427,565
64,354,370
75,359,466

84,615,721
1,964,485
18,392,282
< 9:601,754
27,819,865
21,435,011
35,436,548 -\ =
©11,711,856
30,793,381
51,096,084
28,465,456
50,857,523
54,334,821
31,234,339
10,108,077
44.052,680 -
2,893,738
21,166,900
13,140,075
13566,414
71,571,639,
99.033.789 .
49,834,688,
40,532,234

[+ s | et

118,828,811 — 22,346,524 —18.80
9,803,928 — 6.34
2,835,679 —15.56

Total... 56,292

'~ Sbuthern District—
Southern region_ ..
Pocahontas region____.

96,482,287

42,642,914 —
18,861,929

" 39,838,986
15,926,250

55,765,236

37,406
6,016

6,002

e - 933

61,504,843 — 5,739,607

43,363 43,422

Western District—
Northwestern region__
Central West. region__
Southwestern region...

—25.78
— 4.50
+ 1.97

— 8.63

9,615,920
3,432,255
602,072

317,293,952
176,268,658
30,617,383

45,627
55,124
28,759

217,678,032
"12,836,403
31,219,455

45,598
54,925
28,617

Potalloverac ey 120,140 - 129,410 131,733,890 * 144,179,993 12,446,103

- "Total all districts.. 228,567 229,124 . 283,981,413 324,513,647 — 40,532,234 —12.46
Note—Our grouping of the roads conforms to the classification of ‘the In@erstate
‘Commerce . Commission, and the. following indicates the confines” of the different
- groups and regions: 3 : '
. EASTERN DISTRICT
New England Region—Comprises the New England States. .
Gréat Lakes Region—Comprises the section on the ‘Canadian boundary between
New England. and the westerly shore of Lake Michigan to ‘Chicage, and north of 4 line
from Chicago, via Pittsburgh to New York. g
y Central Eastern Region—Comprises the section south of the Greaft Lakes Region
east of a line from Chicago through Peoria to St. Louis and ‘the Mississippi River to the
mouth of the Ohio River, and.north of the Obio River to Parkersburg, W. Va., and a
Jine thence to. the southwestern, corner |of Maryland and by the Potomac River to its
mouth. g it ’ s
’ i . SOUTHERN‘ DISTRICT

Southern Region—Comprises the ‘section east of the Mississippl River and south
of the Ohio River to a ‘point near Kenova, W. Va., and a line thence following the
eastern boundary of Kentucky and the'southern houndary of Virginia to the Atlantic.

Pocahontas Region—Comprises the section north of the southern boundary of
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and
south of a line from Parkersburg to the southwestern corner of Maryland and thence
by the Potomac: River. to its mouth.

i WESTERN DISTRICT . X
‘ Northwestern Region—Comprises the section, adjoining Canada lying west of the
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland,
and by the Columbia River to the Pacific. .

Ceniral Western Region—Comprises the section south of the Northwestern Region
west of a line from Chicago' to Peoria and thence to St. Louis, and north of a line
from ‘St. Louis to Kan_sa‘s‘,CiLy and thence to El Paso’and by the Mexican boundary
to the Pacific. BESR I @ s .

Southwestern Region-<Comprises the section lying between the Mississippi River
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso,
and by the Rio Grande to the Gulf of Mexico,

Ag™ . s Yy . § B 4
Ultimate Victory Inevitable Says President . -
) N ther 4 g g
- But Warns Against Relaxing Determination
While declaring that “ultimate Vvictory is inevitable,” President
Roosevelt emphasizes that “in the 'meantime the American people
must not relax for a moment their inflexible determination.” ‘The
President added: i : : :
““The weapons of war; which-America has turned out and which
have given us superiority on land, on the sea and in the air, must
continue to flow if we are to at="- - S
tain that victory. Everybody on a Navy and Air Forces have taken
war. job must stick to that job. part in 27 different D-days—each
«phe effective - cooperation [one a triumphant success. .

among. the: United Nations which

vietory must” continue -after -the
war for building a structure of
peace.” All over the world peace-
loving men and women are deter-
mined that this cannot occur again.
Everything that we do must be
dedicated to that objective.”

The above declarations by the
President are from a letter to Col.
John Callan O’Laughlin, editor
of the “Army and Navy Journal,”
for publication in its “United
States at War” edition, issued on
Dec. 7 on the Pearl Harbor anni-
versary. The President also said
in his letter:

“This has been a year of out-
standing accomplishment for the
armed forces of the United States.
During the last year our Army,

has done so much to insure final.

“We are now waging major of-
fensive’ operations 13,000 .miles
apart.from each other. Although
we were obliged to take the'de-
fensive when the attack was- first
made upon us, it was our strategy
from ‘the beginning tq move out
to strike the enemy. as soon as our
power and resources: were  fully
mobilized—to strike him ‘on his
own home grounds at points. of
our own choosing. That was the
strategy from the beginning—that
is 'the strategy today.

“As defensive fighters and as
fighters on the offensive the
American soldiers and sailors and
airmen have proven that they can
glug it out victoriously with any
armed forces our -enemies may.
send against them. X

“But in the midst of victoriou

)
battles we must never forget that
the war is not yet:won, either in
Europe or in Asia. Do i
“The enemy in Europe is fight-
ing on his own soil. The enemy in
the Pacific is beginning to teel our
attack in' his own home: waters
and islands. With shortened sup-
ply lines, the Nazis and Japs are
fighting with fanatic resistance.”

5 - oy :
Kabl Thrift Week.

National Thrift Week 1945, be-
ginning with Benjamin Franklin’s
birthday, Jan. 17, and continuing
through the 23rd, will be the time
for the individual to make his
annual budget check-up, the Na-
tional - Thrift - Committee. an-
nounced on Dec. 1, The Commit-
tee believes ‘that the American
people who have during the war
situation ~had an® opportunity ‘to
practice, with a profitable margin
of savings, the time-honored pre-
cepts of thrift'and good husbhan-
dry, will welcome the opportunity
which Thrift Week will afford to
check their budgets to assure the
retention of ‘their savings gains.
The advices from the Committee
state the Thrift. Week theme for
the Annual Budget Check-up will
be “HOLD YOUR GAINS IN
THRIEFT,” and-a simple budget
analysis—‘as simple as A-B-C" is
recommended by the Committee.
“A”-js for All- Necessary Living

four categories: Fixed, Variable,
Seasonal and. Unexpected. “B”:is
for Basic- Savings .for ‘Net Gain,
which include War:Bonds, savings
accounts, home-ownership, life in-

| surance, savings “and loan’ shares,’ .
and other sound investments.. And .
“C""in the budget is for Cash for.
the unnecessary’ things. that®give”
color and zest to-life: the reading -

matter, hobbies, amusements,
“smokes” and refreshments, which

lined up in advancs, e T
The National Thrift Commit-

people are- fully' aware “of * the

that they are making- individyal
efforts to combat it. - ‘The Com-
mittee believes further, that the
people intend 1o keep and. hold

ture,--and - the . Annual Budget

them' to--control.their current fi-
nances so that they may  be able
to hold all of their wartime sav-
ings gains.

NYSE Honored War
|Heroes Dec. 7 :

Members of the New York
Stock Exchange and others in. the
financial = ‘district -hotioted " the
»community’-s“\{war dead on’ Dee, 7
at;a half-hour. service in: Trinity
Church,” Wall ‘Street and Broad-
way, commencing  at 8:45 A M.

Exchange, who had previously,
Dec. 3, advised members of the
Service, - stated in his letter
that “among members and em-
ployees of the Exchange, partners
and employees of member firms,
48 have made the supreme sacri-
fice in 'thi§ war. Their families
have been invited to this Memorial
Service and many of them, as
last year, will be present.”

throw a budget out of Kilter if not-

Expenses, which fall roughly-itito -

tee believes that the - American -

{ grave dangers of - inflation,. and. -

‘their “War -Bonds until: they ma--

Check-up- -is intended: to assist -

Emil Schram, President of ‘the |
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S T ALRBAMA
it Jefherson County (PO,
R . Birmingham), Ala. .= |
‘- “Warrant: Sale =~ The following

—+ _gemi~annual : refunding- warrants

aggregating $242,000, offered. for
sale on Dee¢, 8—v. 160, p. 2451—

wereawarded at publie-auctionto| i~ -

a 'syndicate.composed- of Hendrix
& Mayes of Birmingham, ‘the’
Trust Co. of Georgia, of ‘Atlanta;
the Whitney: National Bank, and
.Newman; -Brown & Co., both of
New Orleans, as 13s, at-a:price
of'101.01, a-basis of ‘about 1.64%..
$191,000 road and building war-
© rants. Due on Jan..1 in 1946
to 1964 incl.
51,000 sanitary sewer warrants.
Due $3,000 from Jan. 1, 1946
10 1962 incl. :

‘Bond Sale—The $100,00¢ semi-
annual refunding court house and
~jail construction bonds offered for
sale at the same time—v, 160, p.
2451 - were awarded jointly to
Fox, Reusch & Co. of Cincinnati,
Ira Haupt & Co. of New York, and
the Baum, :Bernheimer Co, of
Kansas City, at public auction, as
114s, at a price of 98.61, a basis
of about 1.42%. Due $10,000 from
Jan. 1, 1949, to 1958 incl

'All issues are dated Jan. 1, 1945.
: ARIZONA

i Phoenix, Ariz, .
Bond Call-It is stated that C.
O. Larsen, City Treasurer, is call-
ing for payment-on Jan..1, 5%
semi-annual Water Works bonds
Nos: 993 to 1080, dated Oct. 15,
1919, due Jan. 1, 1950. Holders
of said bonds and coupons shall
present. same for payment at the
Irving Trust Co., New York City,
on or before date called, Interes
_ceases on Jan. 1, 1945, -

' CALIFORNIA

_ California’ Toll Bridge Authorjty
¢« (P. O. San Francisco), Calif," -
‘Bond Call—The above  author-

ity is said to.be calling-for pay-

ment ‘on :Jan. 1, at 104; certain

3% Carquinez ‘'Toll Bridge rev-

enue..of 1940 - bonds, totaling
$163,000, at - the: Manufacturers

_Trust Co.,'New York-City, or.at

the Pacific National" Bank, “San

‘Francisco. Dueon July 1,1948. '

. Los, Angelés County, Topanga
School District (P. O. Los -
v G - Angeles), Calif. .-

. ‘Bonds Not Sold==1t is stated by
i F. D.:Frey; Deputy County Clerk,
- that the $25,000 not to exceed 5%
semi-annual school bonds offered
on Dec. 12—v. 160, p. 2451=-were
not sold as the only bid received,
an offer of 100.05 for.3Yis; was
 rejected.  This bid was submitted
by ‘Andrew W. Stewart & Co. of
Pasadena. Dated Dec.'1; 1944. Due

from Dec. 1, 1946 to 1967, :

Sacramento Municipal Utility Dist.

/ (P. O. Sacramento), Calif.
“Utility Condemnation Suit Won
- by District—The above district
is said to have been -awarded
judgment in  Superior Court at
Sacramento in its condemnation
. suit_to, acquire the electric dis-
tribution  system of Pacific Gas
& Electfic Co. in Sacramento area.
Viltation®set by California Rail-
road:. Commission is  $11,632,000,
plus later improvements. In 1934
voters approved a = $12,000,000
bond issue to acquire the system.

: San Francisco, Calif.
Power Sales to Irrigation Dis-
tricts Sought—The City of San
Francisco, - under injunction to
ceéase power sales to Pacific Gas
&' Electrie Co., is reported seek-
ing approval of Department of
the Interior of sales.to Modesto
. and Turlock Irrigation Qistricts.
.- Amount invelved is $2,500,000.an-~
- nually. i - Y 2

!

~‘State and City Department

. BOND PROPOSALS' AND NEGOTIATIONS

in 1956, $6,000 in 1957, $4,000 in | purchase of $337,000 .refunding

“21'Sdn: Mateo: County, Junior College:

“Dist. (P. 0. Redwood City), Calif,
. Bonds - Approved—It - “is»-said
that::the : Board ‘of Trustees- has
approved the ‘issuance of $1,500,-"
000 Junior - College’ "completion
bonds. R I
‘CONNECTICUT . ... .
i ‘Waterbury, Conn. '
. i*Notes ;+ Offered — Sealed .. bids
-were received until Dec. 15, by
.Cornelius F. Maloney, City Comp-
troller, for.the purchase of $800,~
000 tax anticipation notes. Dated
Dec. 20, 1944.. Due on June 3§,
1945. - ;

FLORIDA -

. 'Belle Glade, Fla.

. ‘Bond Validation Sought-—A-pe-
tition for validation of the follow=-
ing bonds aggregating . $200,000,
approved by the wvoters on Sept.
12, is said to have been filed in
the Circuit Court recently by:the
Town Commission: $173,000. water
department; and ~$27,000 -refund-
ing bonds. i

Howey-in-the-Hills, Fla.r_
" Debt -~ Composition - Plan . Ap-
proved—The plan -of -composition
to remove the above town from
bankruptcy through a refunding
operation, - with The. Crummer
Company of Orlando as agent, is
said to have been approved in a
Federal Court order filed recently.
Under the approved plan The
Crummer- Company ‘was empow-
‘ered  to ‘refund  the $417,011.07
bonded debt of the town and place
new bonds. in the hands-of the
creditors.” ; :

Melbourne, Fla. PR
" Bond Offering — C. E. Shull,
City, Clerk, - will receive sealed
bids until 4 pm. (EWT) on Dec.
22 for the purchase of $100,000
refunding bonds.” Dated Jan. 1,
1942. . Denhominations :$1,000 - and
$500. Due Jan. 1, as follows: $4,-

in 1956, $6,000 in 1962, $10,000 in
1963, $4,000 in 1964 and 1965, and
$62,000 -in. 1966. The .bonds ma-
turing “ in~ 1947 bear' interest: at
21, % per annum, and the balance
of the 'bonds bear .interest at
31 % per annum to Jan. 1, 1949,
and 4%:per anum thereafter, All
bonds are non-callable with the:

| exception of the bonds maturing

in 1966, which are optional and
subject' to-call: on . any :interest
payment date after Jan. 1, 1961, at
par and.accrued interest. Princi-
pal and interest payable ‘at the
First National Bank, of Chicago.
The bonds are to be:accompanied
by ~the :approving ' opinion of
Caldwell, Marshall, Trimble &
Mitchell, of New York. The bonds
will be delivered with interest
coupons due July 1, 1945;-and

| subsequent -atached, and. bidders

must agree to accept delivery and
make payment for the bonds at
the First National Bank, of Chi-
cago, on or prior to Dec. 30, 1944.
Enclose a certified check .for 2%
of the par . value of the bonds,
payable to the City. .
Miami, Fla,
Sidewalk Construction Planned
~—The  city has plaiiy underway
“for” a ' $4,000,000" sidewalk  con-
_st'ru‘ctjo.n"p“rqgiragn“"‘aftér the war,
the’ ‘Anleticahl’ Pupblic Works As-
sociation” reports.” Public hearings
will be ‘held 'itf each ‘of the city’s
925 districts.” The city proposes to
handle the work as a single job
assessing the job to property
owners., The-huge- sidewalk pro-
gram will follow a sewerage con-
struction program.

Monrce County (P, O. Key West),
Fl

RN AN

a. s

Refunding Complaint Dismissed
—Circuit Judge W. M. Walker is
‘said to have dismissed a bill of
complaint by The Crummer Com-

000 in.1947,°$7,000 in 1955, $3,000°

pany,. of-*@rlando, in ‘which it
sought to restrain the State Board
‘of » Administration from "issuing
$881,000+in refunding - bonds to
‘refinance “road and bridge -debts
‘©of Monroe Co., Fla. L

| The Crummer Company ‘said it
has -exclusive rights to issue the

‘refunding - bonds because of a
| previous

contract between ‘the
county and the R. E. Crummer

The State Board took over the

County - under -a constitutional
amendment ratified in’'1942. The
suit was originally filed at Talla-
hassee Dec. 6, 1943.

Port of Palm Beach/District (P. O.
) West Palm Beach), Fla. .
Bond ~ Offering — Sealed  bids
will- be received until 2 P.M. on
Dec. 26, by M. A. Bishop, Secre-
tary  of ‘the Board of Commis-
sioners, for the purchase of $1,-
000,000 coupon construction
bonds. Interest rate is not to ex-
-ceed 3%, payable-J-J. Denomina-
tion $1,000.. Dated Jan. 1, 1945.
Due on July 1 as follows: $20,000
in 1959, $50,000 in 1960, $85,000 in
1961, $170,000 "in 1962 to 1964,
$190,000 in. 1965, and $145,000 in
1966. The bonds will be. subject
to redemption in the inverse or-
der of their maturities on July 1,
1955, or on any interest payment
date ‘thereafter prior to their re-
spective ‘maturities, at the option
of the District, at par and accrued
interest thereon with a premium
of 3% if redeemed in 1955; 2%%
if redeemed in 1958; 2% if re-
deemed in 1957; 1% % if re-

.| deemed in1958; 1% if redeemed

in 1959;' 1% % if redeemed in 1960,
and .thereafter at par. Rate or
rates of interest to be in multiples
of ¥4 of 1% and each bidder must
specify in his bid the amount
and maturities . of the bonds of
each rate.. No - bid may name
more " than - three ' interest rates
and all bonds of any one matur-
ity must.bear interest at the same
rate. Registerable as to principal
only.  These are the bonds. au-
thorized at the general election
on Nov, 7, and are payable from
an ad valorem tax levied against
all.of the taxable real and per-
sonal property (except-such real
property as may be exempt for
homestead) .in -the District suf-
ficient in amount to pay the in-
terest as it becomes due and the
bonds. as they ‘mature. The bonds
will-be validated by the Circuit
Court of Palm Beach County, as
provided by-law and -are offered
subject  to the . final approving
opinions -asto their legality by
Earnest, Lewis. & Smith, of West
Palm Beach, John D. McCall, of
Dallas, and Caldwell, Marshall,
Trimble & Mitchell, of New York
City. Principal and interest pay-
able at a bank in New York City,
or at a bank in Palm Beach
County, to be designated by the
District. The bonds * will be
awarded to the  bidder offering
to purchase the bonds at the low-
.est interest cost, such-cost to be
determined by deducting the total
amount of any premium from the
aggregate - amount of interest
upon all of the bonds until their
respective maturities. No bid for
less than all of the bonds: offered.

St. Augustine, Fla, |

Bond . Offering — Sealed  bids
will be received until 11. A M. on
Dec. 19, by Edna Hyden, City
Auditor ' and Clerk, for the pur-
chase of the following 3% cou-
pon. semi-annual refunding of
1944 bonds aggregating $629,000:
$250,000 Series. A—Dated Jan. 1,
1944, Due July 1, as follows:
$16.000 in 1945, $17.000 in
1946, $5,000 in 1947, $3,000 in
1948, $13,000 in 1953, $9,000

in 1954, $3,000 in 1955, $8,000

Company, the firm it succeeded. |

road and bridge debts of Monroe’

. .1958, $7,000 in 1959, $6,000 in

~-1960 and 1961, $5,000 in 1962,
¢~ $6,000 in 1963, $10,000 in 1964
1 +0°$3,000 in 1965, $5,000-in 1969,

. $6,000 in 1970, $2,000 in 1971,
$4,000 in 1973, and $106,000
“in. 1974;. The bonds matur-
“ing ‘in 1974 are redeemable
at the option of the City
at par plus “accrued interest
:as follows: $5,000 on July 1,

1949, or on any interest pay-
.ment date  thereafter, and
$101,000 on July 1, 1959, or
i on-any interest payment date:

thereafter, ¥
$379,000 Series B-—~Dated July 1,
1944.. Due July 1, as follows:
$9,000 in 1945 and 1946, $10,-
000 in 1947 to 1949, $11,000
in 1950 to 1952, $12,000 in
1953 to. 1955, $13,000 in 1956
to 1958, $12,000 in 1959, $4,000

- in 1960, $8,000 in 1961, $15,000

in 1962, $16,000 in 1963 and
1964, $17.000 in 1965 and 1966,
$18,000 in 1967 and 1968, $19,-
000 in 1969 and 1970, $20,000
in 1971, $16,000 in 1972, and
$8,000 in 1973.

Denomination $1,000. Register-"
able as to principal only. Prin-
cipal -and interest payable at the
office of the City Treasurer and
Collector or at the Chase Na-
tional Bank of New York City.

The bonds have been validated:

by decree of the Circuit Court of
St. Johns County and their legal-
ity will be approved by Caldwell,
Marshall, Trimble & Mitchell, of
New York, whose approving
opinion- will be furnished ‘the
purchaser ~without  charge. No
bids for less than par and accrued
interest will be accepted. Deliv-
ery of -the bonds wil] be made at
the TFlorida National Bank ' of
Jacksonville, as -soon after the
sale as they may be ready for de-
livery. Enclose a certified check
for 2% of the par value of the
bonds, payable to the City.

i SBA Bonds Not Awarded—It is
reported by J. M. Lee, Secretary
of the State Board of Administra-
tion, that the $852,000 not to ex-
ceed 2% % coupon semi-annual

| SBA refunding, Series 1945 bonds

scheduled for sale on- Dec. 12,
v. 160, p. 2588, were not awarded,
a quorum not being present at
the sale -meeting. Dated Jan. 1,
1945, Due on Jan. 1 in 1946 :to
1968, inclusive.

GEORGIA

Newman, Ga. :
Bonds Sold—The $150,000 1% %
construction bonds authorized at
an election in October have been
sold.

ILLINGIS

) Arthur, Il
. Bonds Voted—At an election on
Nov. 14 the voters approved an
issue of $10,000 water system im-
provement bonds.

Ccok County (P. O, Chicago), Ill.

Bonds Authorized—It is stated
by Richard J. Daley, Chief Deputy
County Comptroller, that a reso-
lution. has been passed by the
County Board of Commissioners
providing for the issuance of
$2,468,000 2% semi-annual fund-
ing bonds. Denomination $1.000:
Dated Nov. 15, 1944. Due on Nov.

15, 1954; with the County reserv+;

ing the right to call and redeem

said bonds in the order of their

numbers prior to maturity at par’
and “accrued interest on Nov. 15
as follows: $309.000 in 1946 to
1952, and $305,000 in 1953. Prin-
cipal and interest (M-N) payable
at the County Treasurer’s office.

Cook County School District No. 64
(P. O, Park Ridge), Il

Bonds Offered — Sealed bids
were received until Dec. 14 by

Attorney D. B.. Maloney for the

bonds. Dated Jan. 15, 1945. Due
in 1955; callable $35,000 in 1946
1o 1954, and $22,000 in 1955. Le-
-gality . approved by .Chapman &
Cutler of Chicago.

.Northbrook Park District, Il.

Bonds Voted—An issue of $35,-
000 park purchase bonds was au-
thorized at an election on Nov, 25.

! INDIANA

: Gary, Ind.

" Bonds Sold — It is stated that
$88,000 semi-annual construction,
improvement, rehabilitation -and
equipment bonds were awarded
recently to Harriman Ripley &
Co., Inc., as 1Ys, at a price of
100.28, a basis of about 1.22%.
Dated Dec, 1, 1944. Due on Dec.
1; $45,000 in 1954, and $43,000 in
1955. Legality approved by Chap-
man & Cutler of Chicago. Run-
ner-up in the bidding was John
Nuveen & Co., offering 101.78 {for
1%s, while Halsey, Stuart & Co.,
Inc., was third, with a bid of
101.52 for 1%s.

INDIANA
Indiana (State of )

Taxation of Charitable and Re~
ligious Properties Upheld—Cir-
cuit Court Judge Earl R. Cox up-
held on Dec. 1 the validity of a
1937 State law placing on the tax
rolls all income-producing. prop-
erty owned in Indiana by fra-
ternal, charitable, educational, re-
ligious and scientific institutions.
The ‘statute became effective this
year, with the first tax payments
due in 1945. If the Circuit Court
ruling is upheld on appeal to the
State Supreme Court, several mil-
lion dollars’ worth of property .in
Indianapolis and elsewhere-in-the
State will be assessed. 3

The  Circuit Court ruling wa
given in a complaint for a declar-
atory judgment to enjoin Marion
County taxing officials from plac-
ing on the tax lists property of
the. Grand Lodge Hall Association,
Independent Order of Odd Fel-
lows of Indiana, the William E.
English Foundation, and the In-
diana Pythian Corp. The Masonic
Home Foundation later was per-
mitted to intervene and . become
a party- to the action, in which
county and State revenue officials
were named as defendants. Also
permitted to participate was the
Indiana Taxpayers’ - Association,
which opposed granting the in-
junction.  ‘Counsel for the plain=
tiffs .announced an immediate
appeal would be taken to the
State Supreme Court.

Indiana’s constitution, the court
found, provides - that property
owned for charitable, educational,

|religious and scientific purposes

exclusively may be exempt from
taxation. - The 1921 Legislature
passed an Act ordering such ex-
emption. Fraternal, charitable,
educational, religious and scien-
tific organizations then accepted
gifts of property from individuals,
some of which is income produc-
ing. The 1937 Legislature passed
an Act putting back on the tax
lists all such.;property nqt, used
exclusively for the,purpases set
out in the constitution..u
“The entire Tawstft?” Judge Cox
declared, “revolveditself around
the meaning of the word ‘exclus-
iyely..  The legal ‘question in-
volved is ‘did the 1937 Legislature
have the right to pass the statute
and is that statute valid and con-
stitutional?’ in view of the fact
that the plaintiffs contend that by
its passage the legislators abro-
gated certain contracts entered
into by the plaintiffs, on the
strength of the authority given
them under the Act of 1921.
“The Court holds that the Leg-
islature had the right to pass the
1921 Act and that that Act was
Ivalid. The,1937 Legislature had

'
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the same right to pass the Act and
it is valid, for the right to create
is the power to destroy.”

Louis R. Ewbank, counsel for
the taxpayers’ .association, had
declared in oral argument before
the court that millions of dollars’
worth of property would be kept

off the tax duplicates in Marion |,

‘County if the Court ruled for the
plaintifts. He said some of the
property is being held by indi-

viduals " for the' religious, chari~|y

table and educational organiza-
tions with these organizations
veceiving it at the death of
the individuals, and with no per-
son paying taxes on:it meanwhile.
He also asserted a large part.of
the property is income producing
and is not used for the purposes
set out in the constitution.

:J"-,""""“",Ti"c‘,’”';"yy.(")"Of.F'df'k“".‘)"‘; " Bonds Approved—It is reporﬂted" troller * J..« J.  Allef!"that ‘Hew:

e . Ind. R

" Bond Salé—The $200,000 semi-
annual county hospital bends’ of-
fered for sale on Dec. 12—v. 160,
p, 2452 — were awarded to.the
‘Harris Trust & ‘Savings Bank of
Chicago, as 1s, at a price of 100.-
519, a basis of about 0.86%. Dated
Dec. 15, 1944. Due $10,000 on July
1, 1945, and on Jan. and July 1 in
1946 to Jan. 1, 1955; callable on
or after Jan. 1, 1950. Second best
bid was an offer on 1% bonds by
the Indianapolis Bond & Share
Corporation. :

Warsaw, Ind.

Bond Sale—The $18,000 semi-
annual building bonds offered for
sale on Dec. 6—v, 160, p. 2339—
were purchased by the City Se-
curities Corp. of Indianapolis, as
1Ys, paying a price of 100.08, a
basis of about 1.23%. Dated Aug.
10, 1944. Due $1,500 on July .1,

1945, and on Jan, and July 1, 1946 -

to Jan. 1, 1951,

|QWA é
Keokuk, lowa

‘“Bond Call—The City Treasurer

is said to be calling for payment
on May 1, 1945, at 100,-the entire
issue -of 2% % water revenue of
1938 bonds, totaling $400,000, ma-
turity to May 1, 1958. Said bonds
are payable "at the -City Treas-
urer's office or at any bank in
Keokuk. Bonds may be presented

-any time for payment of the re-

demption “price and  interest to
May 1, 1945.
g 0

M KANSAS

; Kansas City, Kan. .
.Bonds Offered — Sealed bids
were received until Dec. 15, by
the Board of City Commissioners,
for the purchase of $274,500 1%
semi-annual general condemna-
tion, Series Z bonds. Dated Dec.
1, 1944. Due on Dec. 1 as follows:
$27,500 in 1945, $27,000, 1946 to
1950, and $28,000 in 1951 to 1954.
Legality - approved by Stinson,
Mae, Thomson, McEvers & Fizzell
of Kansas City. )

KENTUCKY

Lee County (P. C. Beattyville), Ky.
" Bond Offering—Sealed bids will
be received until 2 p.m. on Dec.
29, by Elizabeth Mattocks, County
Court Clerk, for the purchase of
$18,000 3% road and bridge re-
funding bonds. Denomination $1,-
000, Dated Jan. 1, 1945; . Due on
Jan. 1, 1975; optional on Jan 1,
1955, o any, interest payment
date. thg]

e;]g'a‘ft,e“)i' at par and ac-
crued j gler'eg{;. ‘Princ;pal and in-
ferest',.l{ 1) payable,at. the, Citi-
zens Fg‘ge‘l{h{y',%zank & Trusf. Co.,
cf. Loyisvill¢.., No; bid for’ less
than par and accrued, interest; will
be considered. ; The,ponds; must
be paid for not lafer than.Jan. 2,
1945, at' the Continental Tljnois
National Bank & Trust Co., of
Chicaso. Enclose a certified check
for $560.
Meyshall County (P.O.Benton),Ky.

Band Appreval Hearing Sched-
uled—The holders of 5% road
and bridge bonds, dated May 1,
1926, are being ‘advised that a
hearing is scheduled at the office
of “W. J. Moore, -State’T.écal Fi-

County’s petition for the approvai
of bonds to refund $163,000 of the
above described bonds; being the
unpaid portion of an original is-
sue of $200,000, together with in-
terest accrued and unpaid thereon
to Nov. 1, 1944,

Monroe Counfy (P. O. Tompkhins-

ville)), Ky. o

Bond Sale—The $43,000 3% %
semi-annual refunding bonds of-
fered for sale on Dec. 11, v.. 160,
. 2234, were " purchased. by
Charles A. Hinsch & Co. of Cin-
cinnati, at a price of 105.00, a basis
of about 3.02%. No other bid was
received, according to S. J, Moore,
County Court Clerk, Dated Dec.
15, 1944, Due on June 15 in 1946
to 1964, inclusive.

Murray State Teachers College
. (P. O. Murray), Ky.

that Eldon S. Dummit, Attorney-
General, -approved on Dec. 8 a
$20,000 issue of additional bonds
to cover a music and fine arts
build_ing project.
Paducah, Ky.

Gas and. Electric Systems Pur-
chase Seught—The City Board of
Commissioners has- informed R.

‘M. Watt, president of the Ken-

tucky Utilities Co., that the city
desires to purchase the gas sys-
tem as well as the electric prop-
erties operated by the company
in Paducah. .

The City Commission agreed,
Dec. 5, to forward that informa-
tion to Mr. Watt in reply to a
letter from him raising the ques-
tion of what might be done with
the gas system inthe event the
city purchases the electric plant
in Paducah.

Mr. Watt acknowledged receipt
of notice from the city that it
intends to proceed under the elec-

tric - franchise. to purchase the
‘Kentucky Utilities Power: Sys-

tem.in Paducah. The Commission
adopted .2 resolution taking that
step at a meeting Nov. 28.

At its meeting; Dec. 5, the Com-
mission adopted a motion direct-
ing Mayor Wayne C. Seaton: to
write  Mr. Watt that  the - city
wants to - purchase ' the gas:sys-
tem if a fair price can be agreed

on during the 60-day period al-

lowed. for the City and company
to negotiate. If an agreement
cannot ‘be reached during  that
time, the matter of purchase of
the gas properties: must be de-
layed until the question of buying
the electric system is settled.

LOUISIANA

Georgetown School District No. 16
(P. O. Colfax), La.

Bond Sale—The $60,000 school
bonds offered for sale on Dec. 8.
v. 160, p. 2124, were awarded
jointly to the Equitable Securities
Corp., and Kingsbury & Alvis of
New Orleans, according to S. C.
Shaw, Secretary of the School
Board. Dated Dec. 1,:1944. Due
on Dec, T in 1945 to 1956, inclu-
sive.

Lafayette, La.

Bond Sale—The $47,500 semi-
snnual refunding bonds offered
for sale on Dec. 5, v. 160, p. 2234,
were awarded to Scharff-& Jones

of New Orleans,and, ithe Equit-~|

able - Securities Corp., jointly, at
a price of '100.027, -a net interest
cost of:about 1.68%. for hends
bearing 4% interest for the first
year,  and 1% % interest there-
after tg; maturity., Dated Jan. 1,
1945. Due on Jan. 1; $500 in 1945,
$1.000 11947, and $2,000 in 1948
tg 1970. : ‘

9ti " Lafayette Parish (P. O.
'III Lafayette), La.

Boud Offering Details—In con-
peetion with the offering sched-
uled for Dec. 19, of the $385,000
not to exceed 4% semi-annual
oublic imorovement bonds, noted
here on Nov. 20. v. 160. p. 2234,
it is stated bv Elis Dupleix, Jr..
Secretary of the Police Jurv. that
the following facts are pertinent:

Due Jah 1. as follows: $16,000

pance Officer, at Frankfgrt, at 10 in 1947 arid'1948. $17,000 in 1949

A.M."on Dec. 18,'to cosider the

igitized for FRASER
vtp://fraser.stlouisfed.org/

o

and 1950, $18,060 in, 1951 ap_d,

1952 ;$19.000 in 1953 - and ‘1954,
$20,000 in 1955 and 1956, $21,000
in 1957 and 1958, $22,000 in 1959
and 1960, $23.000 in 1961 .and
1962, $24,000 . in 1963 and 1964,
and $25,000 in, 1965.. Split inter-
est rates may be bid. Place of
payment to be designated by the
bidder, It. is estimated. that an
annual ad valorem tax of ap-
proximately 1% mills on the dol-
lar on the assessed .valuation of
all taxable property in the Parish
will be required to amortize these
bonds. . : : ’

“w.. -MAINE .
Maine (State of ) -

New Revenue Sources May Be'
Sought—1In his financial report to

Governor Sewall and the -execy-|

tive  council, submitted on Nov.
26, it was declared by State Con-

sotirces - of' State ‘'revenue ““may
well be needed in the not too far
distant future to adequately ' fi-
nance - the: services demanded" of
State government.” Anticipated
liquor revenue decreases and in-
creases . in  general - relief = costs
were cited” as the basis for Mr,
Allen’s assertion. : :
. State Finance Commissioner J.
A. Mossman recenfly ~reported
that the. proposed. department
pbudget appropriations - for the
next biennium exceeded by about
$4,000,000 anticipated ' revenues
and said “either there must be
some cutting or new sources .of
revenue found.” .

Mr. Allen reported that revenues

for the past fiscal year totaled
$43,030,682, and expenditures were
230,440,533, He said the excess of
revenues over expenditures was
$3,833,846 in the' general fund, a
$367,646 increase. over the preyi-
ous year. [7:
. “All" State  departments,” he
said;, “operated within available
funds -except the Highway  De-
partment where, due fo war con-
ditions, a loss was contemplated
by the Legislature. Operations for
the highway fund resulted .in, a
net loss of $113,880; as compared
with a net gain of $1,470,000 the
previous year. ‘This loss was. more
than offset by the decrease.in the
reserve for authorized expendi-
tures, and a slight increase was
shown in both cash and unappro-
priated surplus, . )
. “On.the basis of .a present draft
of -pending  Federal = legislation
waiting final -action, it is esti-
mated that the issuance of $5,000,-
000 of bonds will be necessary
in the next biennium, in addition
to ‘the surplus now  accumulated
and without making any provi-
sion . for the farm-to-market
feeder roads, other than the reg-
ular construction of - State, State
2id and third  class highways.
Since this is larger than bond ma-
turities in that period, -such a
program will postpone attainment
of pay-as-you-go financing until
such a time as cither revenues
greatly surpass old levels or con-
struetion’ demands "are “greatly
diminished.”

‘The report, referring to the $1,-
006,000 fund. established. by. the
Legislature as a post-war public
works reserve, said that of the
$50,000 available for cost of plans,
surveys and specifications, $2,545
had been exnended for adminis-
tration, ‘and $1,515 for plans and
surveys. E R

“Projects estimated to cost $63.-
204,873 and to provide 44,993,965
manhours of work have been tab-
ulated. The $63,294,873 includes
$9.788,400. for feeder roads for
2,447 miles of farm-to-market
roads . ...”

MASEACHUSETTS

Bostcn, Mass. %

Bond Sale — It is stated by
James H. Flanagan. City Treas-
urer, that coupon bonds aggre-
gating $950,000, were offered for
sale on Dec. 13 and were award-
ed to a svndicate comvosed of
Harriman Ripley & Co.. Inc.,.Kid-
der, Peabody & Co., F. S. Moselev
& Co.,, and Stone & Webster and
Blodget, Inc., all of New York

' paying a;pri(ce of, 100.075, a.nzt

J.R. Williston & Co.,

interest cost of .about 0.875%, on
the bonds divided as follows: .

$550,000 municipal relief bonds as

0.75s. Due $110,000 on' Dec.

15 in 1945 to 1949 inclusive.

1400,000 public ways construction

- bonds: as 1s.- Due $40,000 on

Dec. 15 in 1945 to 1954 inclu-
sive.

Dated Dec, 15; 1944, Principal
and interest (J-D) payable at the
City Treasurer’s office. Other bids
for the bonds were reported as
follows: ;
Bankers Trust Co.,

New York, !

!l Blyth & Co., and

Mercantile-Commerce Bank
& Trust Co., St. Louis,
For $950,000, 1s

Halsey, Stuart & Co.,

Blair & Co., Inc.,

Otis & Co.;and ¢

For $950,000, 1s
Phelps, Fenn & Co.,
Goldman, Sachs & Co.,
Stranahan, Harris & Co., Inc.,
Robert Hawkins & Co.,
Hornblower & Weeks, and
Chace, Whiteside & Warren, ;
For $950,000, 1s 100.147
Chemical Bank & Trust Co.,
New York,
Kean, Taylor & Co.,
Hemphill, Noyes & Co., and
Equitable Securities Corp.,
For $950,000, 1s
First Boston Corp.;
“For $950,000, 1s

Chelsea, Mass.

. Notes Offered — Sealed bids
were received until Dec. 15, by
George F. Henderson, City Treas-
urer, for -the purchase of: $300,~
000 notes. .Denominations $5,000,
$10,000, and '$25,000. Due on June
15, 1945, Payable at the National
Shawmut Bank .of Boston.

S Peabody, Mass.

. Notes Sold—It is stated by- the
City Treasurer that.$200,000 notes
were -awarded on Dec.-12 to the
First National Bank, of Boston,
at 0.45%, plus a premium of $5.00.
Due‘in 1 year from date of issue.
Second highest: bid -was an. offer
of 0.46%, put in by the National
Shawmut Bank of Boston, while
Harriman Ripley & Co., was third
offering 0.47%.

MICHIGAN

Battle Creek School District (P. O.
" Battle Creek), Mich.

Notes Sold—It is reported that
that the following notes aggregat-
ing $175,000, offered on Oct, 16,
were purchased by the Michigan

 National Bank of Battle Creek, at

1%: '$100,000 notes, and .$75,000
notes. There was no other bid
submitted for these notes.

Brownstown Twp., East Rockwood

Water Dist. (P. O. Flat Rock),

] Mich.

Bonds Sold—It is stated ‘that
the $53,000 water revenue-bonds
offered -on Sept. 9, were pur-
chased by Charles A. Parcells &
Co,, of Detroit.

Eccrse Twp. School District No. 7
(P. 0. Lincoln Park), Mich.

Bonds Sold—It is stated 'that
the - $32.000 semi-annual ..school
bonds offered for.sale on; Oct. 2,
were awarded To Stranahan, Har-
ris & Coy,, Ine...of Toledo, as 1%s,
at a price.of 100.06.

Escanaba, Mich. -+ " »
City Consiftering .Central Ieat-

ing Plant-—Thes ity Couneiliis |,

said to ibe: congideringr as;-plan
which, if:addpted;iwillk-make>the
Michigan: communityzthe seeond
city in the nation ‘torheat adgof
its’ homes, stores,, schogls: and
churches from one central: heat-
ing plant. : - g

The Michigan city of 15.000
population alveadv has made a
start in this direction, construct-
ing a small central heating plant
in 1937 to serve a limited number
of customers in the downtown
area, the Internetioral City Man-
agers Association reporis.

Local interest in the murﬁciual

service led ARS €T CTRATANET

£

cently to -.ask for a survey and
recommendations - by  the ' city
manager with regard to expansion
of the central heating system:to
include the entire community.
The association points out'in
this ‘connection ~that' Virginia,
Minn., early this year became the
first city in the county to go on
complete ‘central heating, using
a ‘municipally-owned heating
plant operated on a mnon-profit
basis. Wy ' 1
" The Escanaba survey showed
that community-wide heating by

the central unit was feasible irom

economic and engineering-stand-
points, ‘and  that such a system
could meet operating and main-
tenance costs, taxes and deprecia-
tion. To supply the entire system
with heat would require a capital
outlay of $3,190,000; about a third

| of this- amount. for; plant and two=

thirds for distributing mains.

Operating costs for the enlarged
system are estimated at $240,000
yearly - compared to present ex-
penditures of about $305,000 by
individuals- and private concerns
for coal for, individual heating
units. Annual revenue from steam
at 78 cents per 1,000 pounds and
sale - of electricity- generated by -
the steam turbines would total -
$531,000, but the net profit would
be small because annual capital
costs—taxes, depreciation and in~- -
terest on investments-—total more
than $240,000. Capital costs would -
be reduced materially if the proj- -
ect is financed in part by special
assessment.,

Most unfavorable factor in car-
rying out the plan is the high
initial. cost. of the -underground
system plus the cost of converting
individual - heating equipment to
steam heating which would range
fro'xtn $200 to $500 per dwelling -
unit, ' :

& Recomm,endaﬁons.'to' the cit& ;

council  were that the present
plant-be.extended up to a capac=

ity of 50,000 pounds of steam per. : -

hour on.a pay-as-you-go ' basis -
sufficient to serve the downtown
area; that plans be made-and an
assessment and - financial = policy
he established. to enable.the city
to expand the plant as rapidly as
econpmic conditions make subsi-:
dies available;.that no expansion
be made beyond the. downtown
area unless at least 80% of ‘the
consumers in the area to be
served - agree to eonvert their .
heating systems and purchase heat
from the central municipal sys- .
tem.-

. Gaastra, Mich. -

Bond Issuance Authorized—The
Village: is . said .to = have .been
granted permission to. issue not
more than. $40,000 water system
bonds.

Gratiot Twp. (P. O. Detroit), Mich.
., Bonds Sold—It is stated that
the $125,000 semi-annual sewage
disposal system revenue bonds of-
fered for sale on Oct. 16, were
awarded to the First of Michigan
Corp., of Detroit, at a price of
100.05, a net interest cost of ahout
2.93%, on the bonds divided as
follows: $62,000. as 234s, due on
Aug. 1; $3,000 in 1947 to 1951, .
$4,000 in 1952 to 1959, and $5,000
in 1960 to..1962; the remaining
$63,000 as''3s,' due’on Aug. 1;
$5,000 in 1963, $6,000 in 1964 to
1963, and $7,000 in 1969 to-1972.
Second best bid was §?1"foer‘
of 100.02 for 104,000 as '3Y%"and
$21,000. as - 2%s, submitiadis b
Barcus, Kindred & -Co, ¢ sioi?
. Inkster, Mx‘}cll p }i“f(f_)‘ “
.. Bond Settlement ‘Offqiedlﬁx'?
Finance Committee of the State
Administrative Board is said {o
have offered to settle for 58 cents
on the dollar bonds of the ahove
Village which it holds. provided
Inkster buys back another batch -
of its defaulted bonds from the
State. It was reported by State .
Treasurer Brake that the Village
has $50,000;t9 buy back another
pdrj;ion..oﬁmhecﬁ%%ooo face value
df‘“i%s"i?éfniﬂ@edf! borids,- listed as
i e Sy ekl
q‘ﬂfhnl;};{ﬁ%é’l;{l;flé the’ State bond

portfolio. e T
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Michigan (State of) J

Reorganization - Preposed - of
Public Spending Program — The
State Tax Study Commission pro-
~ posed on Nov. 30 a‘far-reaching

reorganization of public spending,
whereby Michigan cities would be
. given some of the post-war mil-
lions they: seek. Covering auto-
. motive, sales, property. and in-
.. tangible taxes, the plan proposes
" to give urban areas a much larger

".share. of the .$450,000,000 annual

State and local.. revenue: «collec~

' tions, i
_Although proposing no big new

State.taxes, the  Commission pro- |

poses to ask the State Legislature

" “to grant permission for some new:

" Joeal. tax levies.. The plan lays

emphasis on local responsibility
. for local spending.’ " 0.7
... Major - proposals. of .the.. Com-

' mission are-for redistribution .of
' - eurrent. income, " In this respeet

. it was termed the most sweeping
reform plan drafted in the decade
since Michigan adopted its pres-
“.ent 15-mill limit on property
taxes and the 3% sales tax. -
The .Commission plan calls for
abolition of present State laws for
distributing $50,000,000 highway
revenues and the enactment of :a
" ‘new formula—40% "to ‘the - State
© Highway Department, 35%  to
county road commissions, and
25% to cities for street main-
tenance.: This would double  the
money cities now get from this
source,. The present division is
48-41-11 in a normal year. The
new formula is based on studies
chowing what each portion of the
street and highway system needs.
Actually city travel pays 85% of
all highway taxes. ] :
The Legislature further would
be asked to lower the State sales
tax, and empower the cities to
levy a compensating local sales
tax. The suggested figures are
two and one-half cents and one-
half cent, but they are subject to
further study. -Using these fig-
ures, the State sales taxwould
become 2% %, which ‘is all mer-
chants would collect unless their
city imposed the' additional -one-
halfl cent. :
. The Legislature. also would be
asked to propose 'two. constitu-
- tional amendments, one repealing
~.the uniform. taxation- elause and
* the.other liberalizing the manner
- of obtaining -a local exemption
. from- the 15-mill = property t'ax
limit. ;Repeal: of the uniformity
clause would open the door to en-
actment of a foolproof intangible
tax law, to protection of homes
against excessive taxation and to
a possible income tax. Under the
other proposed amendment, voters
of a tax unit—a. city, township or
school  district—would be per-
mitted to levy taxes in excess of
the regular 15 mills, but not for
more .than 15 years and only to
finance  building  construction.
Such action would be by majority
vote. : ;
Another ‘part of the Commis-
sion’s program ‘would be insis-
tence on-uniform local 'prqperty
assessments, by ~making " the
State’s ' final equalization of as-
sessments the basis for collecting
local property taxes. i /

Muskegon School District (P. O.'
Muskegon), Mich, .

Notes Sold—It is reported that
the $38,800 tax anticipation notes
offered,.on Oct. 23, were pur-
chasé;‘{,“fby local banks at 1.70%.

Okklaill County, Scuthfield No. 6
Storm Sewer Drain Dist., Micl'l.‘f‘
Court Issues Writ Against

County Drain Commissioner—H.

Russell?'Holland, Circuit Court

Jiidge, 'handed down recently an

opinion in which he ordered a

writ of mandamus to compel

County Drain Commissioner Earl

L. Clark to prepare an assess-

ment roll to spread a portion of

a deficiency that exists in t_he

_payment of outstanding bonds is-

sued for Southfield No. 6 Storm

Sewer Drain. The City of High-

jand Park, holder-of some of 'the

bonds, brought the-action; against

- the county, its board of. superyis-

.-ors, 'drain - commissioner and

' {reasurer. ST R

| 'This drain" was buillt after 'a

bond issue had'been floated in
1928. The assessment district is
the Meadowlawn subdivision con-
taining 297 lots and.an irregular
unplatted parcel of land with an
area of 33 acres. No interest has
peen paid since May 1, 1931. In
the district 118 lots were not de-
linquent for taxes and 179 went
to the State for unpaid taxes and
part of them- were later sold at
a' scavenger land sale. i
Parties to this suit stipulated.a
set of facts to the court on which
the opinion is based. o
_In the conclusion of his finding
the court had the followipg,to
say. ¥ i fos Lprti

| “If is the opinion.of the .court

that a .writ of mandamus may be
directed to the respondent’ drain
commissioner requiring him -te
prepare the same assessment .roll
and present the same to the re-
spondent - board .-of supervisors
which ‘may be directed to spread
the same to recover the deficiency
permitted . under Municipal In~
vestors vs. City of -Birmingham.
In pursuance of.the stipulation,
the court finds this deficiency to
be $44,935.37, of which but $32,-
442.82 will be recoverable.”

MINNESOTA

Columbia Heights, Minn.

Bond - Sale—The $105,000 cou-
pon semi-annual refunding bonds
offered for sale on Dec. 12—v. 160,
p. 2589—were awarded to Park-
Shaughnessy & Co., and the C. S.
Ashmun Co., both of St. Paul.
jointly, as 1Ys, paying a pricé of
100.02, a basis of about 1.245%.
Dated Dec. 1,1944. Due from Dec.
1,.1946 to 1953 inclusive.

Second best bid was an offer of
J. M. Dain & Co., bidding 100.066
for 1.30% bonds.

Ely, Minn.

Certificates Sold—It is stated
by A: O. Knutson, City Clerk, that
the $111,775 certificates of in-
debtedness offered .on Aug: ‘1,
were ‘purchased  at 4% by’ the
First National Bank of Ely.

Hopkins, Minn., . . |
- - Bonds Voted—It 'is. stated that
the voters approved the issuance
of - the-$50,000 - water--tank - con-
struction bonds at the election
held on Dec. 5, the count being
1,044 t0.117.: 7, « F

Minnesota (State of ) - .

Bond Sale—The $4,903,000 cou-
pon or registered semi-annual
Rural Credit bonds offered for
sale on Dec. 12, v. 160, p. 2339,

' were awarded to a syndicate com-

posed of the Bankers Trust Co.,
of New York, the First Boston
Corp., Shields & Co., of New York,
Braun, Bosworth & Co., Inc., and
the Midland National Bank &
Trust Co.; of Minneapolis, as 1.10s,
paying a price:of 100.40, .a basis
of ‘about 1.055%. Dated Dec. 15,

| 1944. Due on June 15, 1954, Sec-

ond highest bid was an offer by
a group composed of National City
Bank, Mew York, First National
Bank, New York, Northern Trust
Co., Chicago, Union- Securities
Corp., New York, and Glore, For=
gan & Co., for 1.10s, at 100.3099.

Osseo, Minn."

Bonds Voted—It is stated that
the voters ‘approved by a wide
margin the issuance of the $75,000
sewage and sewage disposal plant
bonds submitted’‘at’ the’€lection
held on Dec:.5,,,diny 4

59l LiRockoilldy Minn, '}
~! Bond:Sale<The:$30,000' coupon
semi-annaalicirad” and . bridge
bondsiefferédifor sale on Dec. 11,
v:1160; pri2589,; were awarded to
Pipér; 1Jaffray & Hopwood, of
Minnesdpolis; as-1%s; at a price of
100,271,543 basis of -about 1.47%:
Dated Dec. 1, 1944, Due $2,000
from Dec. 1, 1947 to 1961; bonds
maturing on and after Dec. 1, 1960,
being callable on and after Dec.
1, 1959. Second best bidder was
the Allison-Williams Co., offering
100.20 for 1¥s. " |

St. Louis Park, Mt;nn.' 4
Certificate Sale —The. $30,00
semi-annual street -improvement

orders offered for sale on Dec. 11;-

v. 160, p. 2235, were awarded to
the Northwestern National Bank
of Minneapolis, ‘as 1s, at a price
of 100.333, a basis of about 0.84%.
Dated Dec. 15, 1944. Due $10,000
on Dec. 15 in 1945 to 1947.  Run-
ner-up in the bidding was the
Allison~Williams. . Co., - offering
100.006 for 0.90s.

St.- Paul, Minn.

Sinking Fund Holdings Offered
—Joseph - J." Mitchell, Ex-Officio
Secretary of Sinking Fund Com-
mittee, will reeeive sealed bids
until .10 AM, (CWT), on Dec. 18
for the purchase of $450,000 prin-
cipal amount of bonds now held
in the general and water sinking

- funds.. - To expedite awarding of

the bonds, the committee requires
that. all- bids. be made in dollars
and cents, showing sperately on
each 'individual . block, full. face
amount of bonds and - premium
bid, exclusive of accrued interest.
The offering comprises 8 separate
blocks. of bonds, as follows:

"~ Block No. 1 i
$75,000 St. Paul Schools 4% %
* “bonds.  Dated Jan. 1, 1924.
\%\,}Due Jan: 1, 1954. Bond Nos.
19696 - 19710, 19890 - 19893,
19895~ 19908, © - 20027 -20035,
220049~ 20064, - 20070 - 20078,
--20085 - 20088, 20100, 20180,
20261, 20262, 20268
“ . Block ‘No., 2 - :
145,000 St.- Paul  Schools 4% %
bonds. . Dated July. 1, 1924.
Due July 1, 1954. Bond Nos.
21777-21826, 21887, 21891,
21961, 22009 - 22012, 22019,
22088 - 22092, 22204 - 22205,
22477 .- 22526, . |.22652 ~ 22869,
22825 - 22830, 22835, 22842 -
22844, 22850 - 22851

Block No: 3
33,000 St. Paul Schools 4% %
bonds, Dated Jan. 1, 1924.
Due Jan. 1, 1854. Bond Nos.
19335, ' 19414 - 19440, 19461 -
19464, 19492 :
. Block No. 4
. 2,000. St. Paul Inter-City Bridge
4% bonds. Dated July 1, 1925,
Due July .1, 1954, "Bond Nos.
29503 - 29504 . :
Block No. 5.
3,000 - St. - Paul. Water  Works
- 416 9% bonds. -Dated July 1,
1925. Due July 1, 1954. Bond
Nos: 19273-19275 :
; ‘Block No. 6 :
- 25,000 State of Minnesota Rural
 Credit. 4% % - bonds. - Dated
June 1,71924, Due June 1,
1954.  Bond Nos. 18300 - 18303,
19091 - 19100, - 19721, 20443 -+
20447, 20677 - 20681
Block No. 7 g
119,000 State of Minnesota Rura
Credit 4% % bonds. Dated
June .1, 1924. Due June 1,
1954. Bond Nos. 21303 - 21307,
21650, - 21725 -21733, 21912,
. 21922, -21965~21970, 22353,
22990, 22991, 22993, 23029 -
23032, 23604 - 23663, 23814 -
238217, 23851 - 23863, 24027
Bleck No. 8
48,000 State of Minnesota Rural
Credit 431 % bonds. Dated
. June 1, 1924, Due June 1,
71954, Bond Nos. 24601, 25425,
', 25426, 25611 - 25617, - 25646,
25647, 25657, 25664 - 25667,
25677, 25892 - 25893, 26242,
26243, 26622 - 26646, 26864

Stamps, which read as follows,
appear on the back of all these

bonds: “Property of the City of

St. Paul, transferable only on en-
dorsement of the Sinking Fund
Committee. The City of St. Paul.
Minnesota, purchased this bond
on, and resold it by action
of the Sinking Fund Committee
of said City, duly taken on

and it is now payable to bearer.”
Title of ‘these bonds passes from
the Sinking Fund Committee un-
der the provisions of the Charter
by the above endorsement, signed
by members of the Sinking Fund
Committee, Legal opinions will
be furnished with these bonds at
time of sale and all bids must be
unconditional,  The faith and
credit of the City of St. Paul,
Minn., are irrevocably pledged to

pay. the principal and interest at
maturity “on these bonds. Each
bidder must accompany his bid

election ‘held ‘on-Dec, 5, -by-the

by a certified check or cash de- |
posit for two per cent (2%).of
the amount of bonds bid for which
will' be " forfeited as liquidated
damages if the bonds are not
taken and paid for when ready for
delivery. Make checks payable to
the City of Saint Paul. Bonds will
be furnished by the City of Saint
Paul, but delivery shall be at
purchaser’s -expense,

MiISsISSIPPI

Batesville, Miss.

Bond Offering—It is stated by |
Leona L. Carothers, Town Clerk,
that she will receive sealed hids
until '7:30. P.M. on Dec, 19, for
thé purchase of $60,000 industrial
plant- bonds. .Due on Dec. 15 in
1945 to 1964, These bonds were
approved by .the voters at the

count of 249 to 19." ' -

MISSOURI

St. Joseph School District (P. O.
St. Joseph), Mo.

Bond - Sale—The - $60,000 semi-
annual refunding bonds offered
for sale on Dec. 12, v. 160, p. 2339,
were awarded to the Harris Trust
& ‘Savings Bank of Chicago, as
135, paying a price of 101.228, a
basis of about 1.43%: Dated Feb.
1, .1945. ‘Due -on' Feb. 1, 1965,
Runner-up - in - the bidding was
Halsey, Stuart & Co., Inc., offering
100.64 for 1%s. ;

Webster Groves School District
(P. O. Webster Groves), Mo.
" Bonds Voted—It -is “stated by
Leonard A. Steger, Superinten-
dent of Schools, that at the elec-
tion held on Dec. 5 the voters
approved the issuance of the
$800,000 construction bonds by a
count of 2,756 to 59. Due in 20
years. ; :
Mr. Steger reports that these
bonds - will - be - offered for  sale
late in'January or.early in Feb-
ruary. ‘

MONTANA
Pondera County (P. O. Conrad),

Mont. .

Bond Offering—Sealed bids will
be received until 10 A.M. on Dec,
18, by M. C. Wickware, Clerk of
the Board of County Commission-
ers, for the purchase of $30,000
airport, site- purchase - bonds. In-
terest rate is not to exceed 4%,
payable J-J. Dated Jan. 1, 1945.
Amortization bonds will be the
first choice and serial bonds will
be the second choice of the board.
If amortization bonds are sold and
issued, the entire issue may be put
into one single bond or divided
into several bonds, as the board
may determine upon at the time
of sale,; both principal and interest
to be payable in semi-annual in-
stallments during a: period of 20
years from the date of issue. If
serial bonds are'issued and sold
they will be in the amount of
$1,500 each. The sum of $1,500 of
said serial bonds will become pay-
able on Jan. 1, 1946, and a like
amount on the same day each year
thereafter until all of such bonds
are paid. ;

NEW JERSEY

Bloomingdale, N. J.

Bond Saie—The $25,000 coupon
or registered semi-annual im-
provement bonds offered for sale
on Dec. 8, v. 160, p. 2453, were
awarded to the First National
Bank of Butler, as 1.90s, at a price
of 100.104, a basis of about 1.89%.
Dated Dec. 15, 1944, Due''on Déc,
15 in 1945 to 1963, inclusive. Sec-
ond best bid was an offer of
100,104 for 1.90s, submitted by the
Prospect Park National ' Bank,
while Boland, Saffin & Co., offer-
ing 100.219 for 2¥s, was third.

Demarest, N. J.
.. Bonds Approved — The State
Funding Commission on Dec. 4
approved $48,000 refunding bonds
according to report.
Hackensack, N. J.
Bonds Approved — The - State

Matawan, N. J.

Bend Sale—"1'ne coupon or reg-
istered semi-annual bonds aggre-
gating $18,000, offered for sale on
Dec. 12, v. '160, p. 2589, were
awarded to the Farmers & Mer-
chants National Bank, of Mata-
wan, as 1.70s, at a price of 100.10,
abasis of about 1.68%, as follows:

$12,000 water bonds. .Due $1,000

for Dec, 1, 1945 to 1956, in-
clusive, - :
6,000 fire apparatus bonds. Due
on Dec. 1 in 1945 to 1949,
inclusive». v g AN
Runner-up in the bidding was
Boland, Saffin & Co.;  offering
100.12 for 1.80% bonds. el

Mayweod, N. J, i
Bond Sale—The $45,000 ‘semi-
annual - sewer .-bonds offered for
sale -on Dec. 12, v. 160, p. 2589,
were 'awarded ‘to: the Rochelle
Park Bauk, as 134s, at-a price of
100.01, a basis of about 1.745%.
Dated Dec. 1, 1944. Due $3,000
from Dec, 1, 1945 to 1959, inclu~
sive, Next in the bidding were the
following offers: Boland, Saffin &
Co., with 100.12 for 1.90s; B.'J.
Van Ingen & Co., 10040 for 2s,
and M. M. Freeman & Co., 100.308
for' 2.20% bonds. y

Oaklyn, N. J.
Refunding Issue Approved—The
$94,000 bond refunding ordinance,
previously approved by the State
Funding Commission, was passed
by the Borough Council on Dec, 6

Teaneck Twp. (P.0O.Teaneck),N. J.
Bend Offering—Sealed bids will
be received until 8:30 P.M. (EWT)
on Dec, 28, by "Henry' E. Diehl,
Township Clerk, for the purchase
of $50,000 refunding, Series E,
coupon ‘or registered bonds, In-
terest rate is not to exceed 6%,
payable J-D. Denomination $1,C00.
Dated Dec. 1, 1944, Due Dec. 1,
as follows: $106,000 in 1948, 1949,
1952 and 1953, and $5,000 in. 1854
and 1955. Rate of interest to be
in a multiple of ¥ or one-tenth of
1%, and must ‘be the same for all
of the bonds. . Principal and in-
terest payable in lawful money .at
the Bergen County National Bank,
Hackensack.- No proposal will be
considered which specifies a rate
higher than the lowest rate stated
in any legally acceptable proposal.
Each proposal must . state  the
amount bid for the bonds which
shall be not less than $50,000 nor
more than $51,000. As. between
legglly acceptable proposals spec-
ifying the same rate of -interést,
the - bonds will be -sold to the
bidder complying with the terms
of sale and offering to accept for
the amount bid the least amount
of bonds, the bonds to be accepted
being - those first maturing, and
if two or more bidders offer ‘to
accept ' the . same  least amount,
then to the. bidder offering to
pay therefore the highest price.
The purchaser must also pay an
amount equal to the interest on
the bonds accrued to the date of
payment of the purchase price. In
the event that prior to the deliv-
ery of the bonds the income re-
ceived by private holders from
bonds of the same type and char-
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obli~
gation under the contract to pur-
chase the bonds and in such case
the deposit accompanying his bid
will ‘be returned: The ’sp'ccessful
bidder will' be furhished with the
opinioh of Hawkins,’ Delafield &
Longfellow, of New York; that the
bond§“are valid and legally bind-
ing ‘obligations of the Township.
Encloge  a ' certified check for
$1,000, payable to the Township.

Union City, N. J.

Refunding Proposal Approval—
The Local Government Board .is
said to have approved the modi-
fied proposal of the above city,
for the issuance of refunding
bonds, consisting of $716,000
Series 1. refunding bonds, and
$829,000 Series 2 refunding bonds,
Acting. as, fiscal agent in-the ex-

Funding Commission ,on Dec. 4
approved the issuance ‘of $750,000
refunding bonds. =

change _ is -Julius -A. ‘Rippel, of
Newark.

ized for FRASER
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Verona, N. J.
Bond Cali—porougn. Clerk T.

on Jan. 16, 214 % refunding bonds,
numbered from 22 to 42, aggregat-

thorized ' issue of $85,000, dated
July, 1942, in denomination of
$1,000.

The bonds ecalled mature' Jan.
16, as follows: $1,000 in 1951,

$5,000 in 1954,  Said bonds will be
redeemed at the principal -amount
thereof and accrued interest, but
without premium and on Jan. 16,
1945, said redemption price of the

crued interest thereon to date will

become due and payable on each |
. of said bonds on presentation and

surrender. thereof (with all cou-
pons. thereto appertaining matur-
ing after said date) at the Chase
National Bank, New . York - City.
Any of said bonds which shall at
the time- be registered- should be
accompanied by duly executed as-
signments- or -transfer powers in
blank. Interest ceases on date
called. - .

West Orange, N. J.

Bonds -Approved — The. - State
Funding  Commission - is  said - to
have approved on Dec. 4 the is-
suance of - $322,000  refunding
bonds.

NEW YORK
New Hyde Park, N. Y.
“Bond Sale—It is stated ~that
$17,000 semi-annual general bonds
were awarded recently to New-
burger, Loeb & Co., of New York,
as 1.20s, at a price of 100.209, a
basis of about 1.14%. Dated Dec,
1, 1944, Due on Dec, 1: $3,000 in
1945 to 1948, $2,000 in 1949, and
$1,000 in 1950 to 1952. Legal ap-

Caltaway of New York. Second
best bid was an offer of 100.135
for 1.20s, submitted by the Nassau
County Trust Co., of Mineola.

New York (State of)
Tax Reduetion Declared Justi-

statement made public from Al-
bany on Dec. 6, Sen. Thomas C.
Desmond said: .

“At the forthcoming session of
the Legislature I will work for a|
reduction in the burden of present
New York State taxes. Such re-
duction is justified by the rapidly
mounting State surplus. It seems
obviously -improper to continue

time so-called emergency taxes
when the  emergency no . longer
exists. .

“The ‘action of the Legislature
at the 1944 session in setting
aside for post-war use the then
existing $163,000,000 State surplus
met with general approval.  Part
of the additional surplus accumu-
lated this year may also. properly
be set aside for post-war purposes.
But there ought to be a reasonable
limit to piling up a State surplus
by excessive taxes. A substantial
lessening of present New York
State taxes seems to be so justi-
fied that I am confident action
along these lines will soon be
taken by the Legislature with the
approval of Governor Dewey.

“Whether such tax reduction
should take the form of a further
percentage reduction in the State
income tax, outright repeal of one
or more of the so-called emer-
gency taxes first..levied several

some other way is a matter for
further study and decision when
all of the facts are better known.
It is known already, however,
that New York State taxes have
been and now are producing far
more revenue than the. State
needs. Such State taxes ought to
be reduced to make it at least that
much easier for us to bear the
heavy load of Federal taxes, con-
cerning which there appears to be
no immediate hope of reduction
gnder present difficult war condi-
ions.”

Onondaga County (P. O, Syracuse,

Certificate Sale—The $1,500,000
tax anticipation certificates of in-

debtedness offered for sale on

7
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Dec. 12, v. 160, p. 2590, were
award to the Bessemer Trust Co.,
of Jersey City, at 0.39%, plus a
premium of . $18, according - to
Nicholas Pirro, County Treasurer.

‘Dated Dec. 19, 1944, Due on. April

19, 1945. Second best bid was a

joint offer by the Chemical Bank,

& Trust Co., of New York, and
the Lincoln National Bank, of
Syracuse, of 0.40%, plus a prem-
ium of $17.

NORTH CAROLINA

Blaek Mountain, N. C.

Bond Sale—The $170,000 coupon
semi-annual refunding bonds of-
fered for sale on Dec: 12—v. 160,
p. 2590—were -awarded to -a"syn-
dicate composed of R. S. Dickson
& Co., of Charlotte, the Wachovia
Bank & Trust Co., the Vance .Se-
curities  Co.,
Salem, the First Securities. Corp.
of Durham, and E.-L. Hardin &
Co. of Winston-Salem, at 100.00,

‘a.net interest cost of about 3.24%,

on the. bonds divided as follows:
$15,000 as 2%s, due $3,000 from
June 1, 1949 to 1953; the remain-
ing $155,000 as 3%s, due on June
1, as follows: $4,000 in 1954 to
1961, $5,000 in.1962 to 1967, $6,000
in 1968 to 1972, $7,000 in 1973 to

- 1977, $8,000 in 1978 to 1980, and

$4,000 in 1981, No other bid was
received for the bonds.

: Clinten, N. C.

Bond Offering—Sealed bids will
be received until 11 A.M. (EWT),
on Dec. 19, by W. E. Easterling,
Secretary of the Local Govern-
ment Commission, at his office in
Raleigh, for the purchase of $20,-
000 coupon water and sewer re-
funding bonds. Interest rate is
not to exceed 6%, payable J-D.
Denomination $1,000. Dated Dec.
1, 1944, Due $2,000 from Dec. 1,
1945 to 1954, inclusive. General
obligations; unlimited tax; regis-
terable as to principal only; deliv-
ery at place of purchaser’s choice,
Principal and interest payable in
New York City. Bidders are re-
quested to name the interest rate
or rates in multiples of Y4 of 1%.
Each bid may name one rate for
part of the bonds, (having the
earliest maturities), and another
rate for the balance, but no hid
may name more than two rates,
and each bidder must specify in
his bid the amount of bonds of
each rate. The bonds- will be
awarded to the bidder offering to
purchase the bonds at the lowest
interest cost to- the Town, such
cost to be determined by deduct-
ing the total amount of the pre-
mium . bid from the aggregate
amount of interest upon all of the
bonds until their respective ma-
turities. No bid of less than par
and -accrued interest will be en-
tertained. Bids to be on forms
furnished by the above Secre-
tary. The approving opinion of
Reed, Hoyt & Washburn, of New
York City, will be furnished the
purchaser. In the event that prior
to the delivery of the bonds the
income received by private hold-
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved
of his obligations under the con-
tract to purchase the bonds and
in such case the deposit accom-
panying his bid will be returned.
Enclose a certified check for $400,
payable to the State Treasurer.-

Mitchell County (P, O. Bakers-
. ville), N.C,

Bond Offering—Sealed bids will
be received until 11 am. (EWT)
on Dec. 19 by W. E. Easterling,
Secretary of the Local Govern-

' ment Commission, at his office in

Raleigh, for the purchase of $34,~
000 coupon school building bonds,
Interest rate is not to exceed 6%,
payable J-J. Denomination $500.
Dated Jan. 1, 1945. Due on Jan, 1
as follows: $3,500 in 1946 to 1953,
and $3,000 in 1954 and 1955. Gen-
eral obligations; unlimited tax;
registerable as to principal only;
delivery at place of purchaser’s
choice. Principal and interest
payable in New York City, Bid-
ders are requested to name the
interest rate or rates in multiples

both of Winston~

of one-quarter of 1%.~ Each- bid.
| may name one rate for:part of the:

bonds (having the earliest maturi-
ties). and anether. rate: :for the
bhalance, hut no' bid may. name
more than two rates, and- each
bidder must specify in his bid the
amount of bonds of each rate. The
bonds will be awarded to the bid-
der offering to purchase the bonds
at the lowest interest cost to the
county, such cost.to be determined
by deducting the total amount.of

the premium bid from the aggre-

gate amount of interest upon all
of the bonds until their respective
maturities.  Na bid. of less than
par: and. accrued interest will be
entertained. Bids to be‘on forms

furnished by the above Secretary;
The - approving .opinion’of -Reed;.

Hoyt & Washburn'of ‘New:York
City will. be furnished the pur-

chaser: In the event that priorto.

the delivery of the bonds the:in-
come received by private holders
from bonds of the same type and
character shall be taxable by the
terms of :-any Federal income tax
law, the suecessful bidder may; at
his election, be relieved of his ob=
ligations under - the:':contract to
purchase the bonds, and:in.such

case the deposit accompanying. his’,

bid will be returned. Enclose a

certified check for $600, payable.

to the State Treasurer. ... 'z

Swain Céunty (P. 0. Bryson City),"
N Co ;

Sealed Tenders Invited—It is
stated by R. D. Estes, Chairman of
the County Board of Commis-
sioners, that he will receive sealed
tenders at his office -until noon
(EWT) on Dec. 18 for the follow-
ing county bonds:

21%-4% Road and Bridge Re-
funding - (coupon) bonds, dated
Aug. 1, 1940, and payable Aug. 1,
1975, £

215-3% % Road and Bridge In-.
terest . Refunding (fully " regis-
tered) bonds, dated Aug. 1, 1940,
and payable Aug. 1, 1955.

215-4% County Refunding bonds
of any other denomination, dated
Aug. 1, 1940, and payable Aug.
1, 1975. :

Each tender must specify the
aggregate face amount of' the
bonds ‘of each issue and the par-
tieular numbers of the Road and
Interest Funding bonds tendered,
must state the "dollar price per
$1,000 par value of the bonds of
each issue which shall be under-
stood and agreed to be a firm
offer to sell until Dec: 18, at noon
(EWT). - The right to accept or
reject any or-all tenders received
and the right to accept a part of
the bonds of any issue so ten-
dered described in one tender at
the price stated therein and. to
reject the remainder of any and
all bonds is reserved. Accrued
interest will be paid up to pre-
sentation of the-bonds for pay-
ment.

Bonds of the tenders accepted
must be presented on or before
Jan. 1, 1945, at the office of the
Chairman, County Board of Com-
missioners, for. payment. Coupon
bonds must be accompanied by all
unmatured coupons.

Washington Public School District
(P. O. Washingten), N. C.

Bond Offering—Sealed bids will
be received until 11 a.m. (EWT)
on Dee. 19 by W. E. Easterling,
Secretary of the Local Govern-
ment Commission, at his office in
Raleigh, for the purchase of $10,~
000 coupon refunding bonds.. In-
terest rate is not to exceed 6%,
payable J-J. Denomination $1,000.
Dated Jan. 1, 1945. Due on Jan.
1,1954. Rate of interest to be in
multiples of one-quarter of 1%.
General obligations; unlimited
tax; not registerable; delivery at
place of purchaser’s choice. Prin-
cipal and interest payable in New
York City. In the event that prior
to the delivery of the bonds the
income received by private hold-
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved
of his obligations under the con-
tract to purchase the bonds, and
in such case the deposit accom-
panying his bid will be returned.

The -approving. opinion . of 'Reed,
'Hoyt &  Washburn of :New. York:
will be furnished.  Enclose a cer-
titied -check for-$200, payable to
the State Treasurer, g
OHIG . i
! " Akron, Ohio J,
Bonds Authorized — The City
Council has authorized an- issue
of $150,000 .3%. incinerator: plant
purchase : bonds. . Dated - Dec: ‘1,
1944; Denomination $1,000. Inter-
est J-D. Due $30,000 ‘on Dec. 1,
“from 1946 to 1950 “inclusive. Prin-
cipal-and interest*payable ‘atof-
fice of the Director of Finance.!

Bay Village | Exempted.. Sch. D”t
(P. 0. Bay Village), Ohio '\ *

be received. by Dorothy .Grimes;
Clerk .of the Board of. Education,
until noon on Dec. 23, for the pur-
chase- of -the $280,000 equipment
and. school site bonds,-approved
by the voters-at the .Nov. 7 gen-
eral election. y P Wl

The. bonds - will -be dated ‘Dec.
15, “1944, - DPenomination - $1,000,
Due Dec. 15; as follows: : $18,000
from 1946 -to. 1950, inclusive,:and

sive. Bidder may. name a different
rate of interest, expressed in mul-
-tiples of Y4 of 1%. Interest J-D.
A certified check for $2,800, pay=
able. to order.of thedistrict, " is
required. Legal opinion of Squire,
Sanders & Dempsey, of Cleveland,
will be furnished the successful
bidder. This issue of bonds was
authorized at the Nov. 7 election.

Farmington Township, (P. O.
Warren), Ohio’

Bond Offering—The - Clerk of
the Board of Trustees will receive
sealed bids until noon on Dec. 30,
for the purchase of $8,500 not to
exceed 3% interest fire apparatus
bonds. Dated -Jan. 1, 1945. De-
nomination $100. Due as follows:
$400 April 1 and Oct. 1 from 1946
to 1950, inclusive; $400 April 1
and $500 Oct. 1 from 1951 to 1955,
inclusive. - Rate of interest to be
expressed in multiples of Y of
1%. Purchaser to pay for legal
opinion. A certified check for $85,
payable to order of the Board of
Trustees, must accompany the bid,

Howland Twp. (?. 0. Warren),

Ohio

Bonds Qffered — Sealed  bids
were ‘received until Dec, 16, by
D. B. Drennen, Clerk of the Board
of Trustees, for the purchase of
$20,000 not to exceed 3% semi-
annual fire house building bonds.
Denomination $500. Dated Jan,
1, 1945. Due $3,000 on April 1,
and on Oct. 1,'1946, and $3,500 on
April 1 and Oct.. 1 in 1947 and
1948. y

Ohio (State of )

Bond Yield Index Declines—J.
A. White & Co., Cincinnati, re-
ported on Nov. 13, as follows:
'Continued moderate improvement
in the Ohio municipal market
during the past week bas caused
our index of the yield for 20 Ohio
bonds to decline (the yield mov-
ing inversely with the price) from
1.35% a week ago, to 1.34% today.
‘While the index for 10 high grade
bonds is unchanged at a yield of
1.18%), the yield on 10 lower grade
bonds is' today 1.51%, compared
with 1.52% a week ago.

Perrysburg Exempted School Dist.
(P. O. Perrysburg), Ohio
Bonds Offered — Sealed bids
were received until Dec, 15 by the
Clerk of the Board of Education,
for the purchase of $387,000 build-
ing. bonds." Dated Dec.’ 15, 1944,
Due on Oct. 1, as follows: $16,000
in 1946 to 1949, and $17,000 in
1950 to. 1968. Principal and inter-
est payable at the office of the
Clerk-Treasurer, .o

Sandusky, Ohio

City Supervises Special Assess-
ment Imprevements—Special as-
sessment improvements are being
carefully controlled, according to
City Manager A. J. Lauber. As-
sessments are divided into two
classes: (1) those in the well-es-
tablished and built-up part of the

new subdivisions or sparsely pop-

_Bond Offering—Sealed bids wilt ...

$19,000 from 1951 to 1960, inclu+

city, and (2) improvements in |

of the city improvements will.be
constructed: and bonds ‘seld if:the
improvements -- are- ‘needed and
reasonable, the -property”able ito
bear the cost,.and the.tax collec- -
tion. history. of the property satis-
factory.: In .new subdivisions and:
sparsely ~populated sections im-
provements will be made.  only.
when _the petitioners ..submit: a
certified check for the full cost of
such improvements, including the
city’s ‘own . engineering and in- -
spection costs. The plan is already
in. operation. , Similar.plahs were
successfully. tried in- other. eities
just - before : the bubble burst.iin -
1929, ¢ . ‘
. OREGON "

winiii o Forest. Grover. Qre. Al
I Bond . Salé——The. $11,000 - semi-

i

‘annual“refunding “of 11944 bonds -
‘offered for sale on-Dec/11, v. 160,

p. 2454, were awarded. to the-City"
T.ight Department, as l%s, at par,
the “only. bid received, according
to the City Recorder. Dated Dec.
1, 1944/ Due on Dec. 1 in 1945'to
1950 i
Multnomah County Sch. Dist.No. 29 -

“oti (PO, Portland ), Qre.. .
. .Bond Offering—Sealed bids will

be ‘received. until-8 P.M: on Dec.: = -
.19, by . Ruth  Williams, - District

Clerk, for: the purchase of $20,000
school-bonds. “Interest rate is'not
to exceed 6%, payahle J-D. Dated
Dec. 15,-1944, Due $2,000 from
Dec. 15, 1946 to 1955. Principal
and interest payable at the County
Treasurer’s. office.. The approving
opinion’ of Teal, Winfree, McCul-
loch, Shuler & Kelley, of Port-
land, will be furnished. Enclose
a certified check for $500.

OKLAHOMA -

Anadarke, Okla,

Bonds - Voted—At the election
on Nov. 29 the voters approved
the issuance of the $80,000 air-
port site purchase and construc-
tion bonds. by a wide margin, it
is said. ;

. PENNSYLVANIA

Ambridge, Pa;
. Bond Offering—Sealed bids will
be received until 8 P.M, (EWT),
on Dec. 18, by Walter Wuycik,
Borough Secretary, for the pur-
chase of: $50,000 coupon borough.
bonds. Interest rate is not to ex-
ceed 6%, payable J-D, Denomina-
tion $1,000. Dated Dec. 1, 1944.
Due on Dee. 1, as follows: $8,000
in 1949, $6,000 in 1953 and 1954,
and $5,000 in 1955 to 1960. Rate
of interest to be multiples of Y4 :of

1% and must be the same for all

of the bonds. - Registerable asto
principal only. The bonds will be
sold to the highest responsible -
bidder subject to approval of the
authorizing proceedings by - the
Department of Internal Affairs.
No bid for less than par and ac-
crued interest or for less than
all of the bonds will be accepted.
In the event that prior to the de-
livery of the bonds the income
received by private holders from
bonds of the same type and char-
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obli-
gation under the contract to pur-
chase the bonds and in such case
the deposit accompanying his bid
will be returned. The purchaser
will receive without. charge the
opinion of Burgwin, Scully &
Churchill, of Pittsburgh, that the
bonds are valid general obliga-
tions of the Borough.. Enclose: a

certified check for $1,000, payable

to the Borough. . =

Conemaugh Township' School Dist.
(P. O. Davidsville), Pa.

Bond Offering — William F.
Hammer, District Secretary, will
receive sealed bids until 7:15 P.M.
(EWT), on Dec, 18 for the pur-
chase of $130,000 2%, 2%4%, 2% %,
2%% or 3% refunding bonds.
Dated Feb. 1, 1945. Interest ¥-A.
Denomination $1,000. Due Feb. 1,
as follows: $8,000 in 1946 to 1961,
and $2,000, in 1962. The School
Board, reserves the right to call
any or dll bonds outstanding or
unmatuted for payment and re-

ulated areas. In the built-up part demption on Feb. 1, 1951, or on’
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Feb. 1 of-any year thereafter be-
{ore - maturity beginning with
those last falling due upon pay-
ment to the holder thereof of the
principal and interest thereon.
The bonds will' be sold and de-
livered to the successful bidder
only if and after the  proceedings
authorizing the .issuance of the
bonds have been approved by the
Department of Internal Affairs.
Enclose *a certified - check  for
$2,600, payable to the District.

Johnstown School District, Pa.

Bond Sale—The $180,000 cou-
pon refunding bonds offered Dec.
13, v. 160, p. 2342, were awarded
to. Harriman Ripley & Co., Inc.
and Newburger & Hano, both of
Philadelphia, jointly, as 1%s, at
a price of 100.4299, a basis of
about 1.18%. Dated Jan. 1, 1945
and due $20,000 on Jan. .1 from
1947 to 1955, inclusive.  Among
other bids were ~the following:
Halsey, Stuart & Co., 1%s, 100.059;
Union Securities Corp., New York,
and Moore, Leonard & Lynch,
1%%s, 100.0853.

Lebanon, Pa.

‘Bond Offering—It is stated that
sealed bids will be received until
11:30. A.M. on Jan.. 15, for the
purchase of $1,500,000 water sys-
tem bonds. Dated Feb. 1, 1945,
Due $50,000 annually for a period
of 30 years. These are the bonds
that were approved by the. voters
at the general election on Nov. 7,
by a count of 6,409 to 730.

Pittsburgh, Pa.

- Bend Offerinzg—Sealed bids will
be received until 10 AM. (EWT)y
on Jan. 4, by Edward R, Frey, City
Controller, for the purchase of the
following coupon - refunding- of
1945 bonds aggregating $1,500,000:

- $60¢,000 Series’ A, Due $30,000
Féb. 1, 1946 to 1965, Issued to
provide funds to be applied
{0 the redemption of existing
electoral bonds heretofore
authorized by the electorate
and  maturing - during the
months of March and April in
the year 1945, and for no

.. other purposes whatsoever..

900,000 Series B. :Due $45,000

* Feb. 1, 1946 to 1965. Issued to

provide funds-to be applitd
to. the .redemption of existing
councilmanic bonds = hereto-
fore authorized by the City
Council and maturing during
the  months of February,
Miarch, April and May in, the
year 1945, and for no other
purposes whatsoever,

Interest rate is not to exceed
4%, payable F-A. Denomination
$1,000. Dated Feb. 1, 1945. The
bonds shall bear interest at a rate
not exceeding the rate specified
above. The interest rate bid may
be a different rate for each sep-
arate issue uniform for the entire
lite of the bonds, payable semi-
annually Feb. and Aggﬁ 1, in each
year during the térm thereof,
without deduction for any taxes
which - may be . levied on said
bonds, “or on the debt, secured
thereby by ‘the Commonwealth,
pursuant to any present or future
jaw (except succession, estate, in-
heritance and gift taxes), the pay-
ment of which taxes will be as-
sumed by the City. The bonds will
be coupon bonds, exchangeable at
the City Controller’s office at the
option of the holder at-any time
for a registered bond or bonds of
the same maturity and denomina-
tion orig rhultiple thereof, not ex-
ceedingi the aggregate principal

amount of the. coupon bond or

ponds “stitrendered in exchange | .

thiekefon, . Registered bonds shall
‘be registered with the City Treas-
urer- and. shall be re-reglster_ed
only” on. the books of - the City
Treasurer,. Unless all bids are re-
jected, the said bonds will be sold

to the highest responsible bidder |,

complying with the terms of sale.

No bid will be accepted unless it |:

" covers both issues of bonds, and

no bid at less than par and ac-|:

crued interest will be accepted.
The bonds will be delivered to
. the purchaser by the City  Con-
troller at his office. The City re-

-serves. the right to.de i’ir;e’xi‘ Ao the |

% successful- bidder porar
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typewritter - - printed - boud. or
bonds for the aggregate principal
amount of saidk bonds which shall
be substantially in the same form
as definitive bonds to be thereafter
igsued with appropriate ontissions,
insertions and variations as may
be required. Until their exchange
for definitive coupon bonds, the
temporary bonds shall be in full
force and effect, according to their
terms, Bids must be made upon
blank forms which may be ob-
tained from the City Controller
upon request.: The successtul bid-
der  will be' furnished with’ the
opinion of Reed, Smith, Shaw &
McClay,- of Pittsburgh, that the
honds are direct-and general ob-
ligations of the City, payable both
as to principal and interest from
ad valorem taxes, without limita-
tion- as to rate or amount.on all
real property legally —taxable
therein. Inclose a certified check

West Homestead, Pa.

Bond Offering—Sealed bids will
be received until 8 P.M, (EWT),
on Dec. 18 (today), by Harry J:
Brosey, Borough Secretary, for
the purchase of $50,000. coupon
funding bonds, Bidders to name
the rate of interest in a multiple
of Y4 of 1%, which must be the
same- for -all of the bonds. De-
‘nomination $1,000. Dated Dec. 1,
1944. Due $5,000 from Dec. 1, 1945
to 1954, inclusive. Registerable as
to principal only. Principal and
interest payable at the Mononga-
-hela Trust Co., Homestead. The
Borough: will furnish to. the pur-
chaser, free of charge the favor-
able legal- opinion of Burgwin,
Scully & Churchill, of Pittsburgh.
Their opinion wili state, inter alia,
that the bonds are valid and bind-
ing - general obligations of *the
Borough, payable as to both prin-
cipal and interest from ad valorem

.improved substantially during recent years.

for 2% of the principal amount
of bonds bid for, payable to the
City.

taxes levied upon all the taxable
property therein within the tax
limits prescribed by law.. The sale
of these bonds. is subject to the
approval of the proceedings of the
Department of Internal Affairs,
Enclose ‘a  certified
$1,000,:payeble to the Borough.

SOUTH DAXOTA
Bridgewater Indep. School District
" (P.'O, Bridgewater), 5. D. ' -

Maturity—It is stated by Walter
J. Gross, District Clerk, that the
(Continued on page 2704)

.. Shamckin, Pa.

Bond Gffering—Sealed bids will
be received until 7:30. P.M, (EWT)
on Jan, 9, by John C. Wary, Bor-
ough Secretary, for the purchase
of  $25,000. coupon fire apparatus
and improvement bonds. Denom-
ination $1,000. Dated Jan. 15, 1945.
These  bonds ‘were: approved by
the voters at the Nov, 7 general
election..

Funicipal Bond Sales in Hovember

Although  long-term financing by States and municipalities
amounted to $71,445,395 during the month of November, more than
half of the output was accounted for by the Chicago Sanitary District,
111, and the City of St. Petersburg, Fla. The former placed an issue
of $27,000,000 and the Florida unit disposed of $18,000,000 refunding

bonds which it had offered without success on two occasions earlier |

in the year. : i

In keeping with the wartime trend of municipal financing, the
bulk. of last month’s borrowing was for refunding purposes. As a
matter of fact such awards predominated to a degree not previously
witnessed, the volume for November having -been no less than $65,-
081,500, leaving the amount of actual new money financing at about
$6,000,000. : ] ]
- In connection with the smallness of last month’s new capital
issues it may be noted that there is good reason to expect a substan-
tial improvement in this aspect of municipal financing over the near
term. . This possibility is highlighted by the existence of a backlog
of more than $225,000,000 in potential offerings as a result of the
Nov. 7 bond elections.  Although most of the debt thus authorized
is intended to cover projects and improvements not likely to be
undertaken while the einphasis is on war production, this does not

necessarily indicate . that the -appropriate bond financing will be |

similarly postponed.

As a matter of fact, a number of communities have already mar-
keted bonds to provide for future monetary requirements and the
chances are that others will elect.to follow the same course, - In any
event, financing on a sizeable scale will not develop, if at all, until
after the close of the Sixth War Loan Drive on Dec. 20.. While the
drive has been in progress incidentally, activity in the municipal
market, particularly in trading and distribution departments, has
been extremely limited. As a consequence inventories are now
rather heavy, indicating that dealers will be kept occupied  for
sometime after the war financing ends regardless of whether any of
the potential new business should quickly materialize.

With municipal tax collections and other revenue sources main- |

taining high levels that have been characteristic of the war economy,
there has been very little need for temporary credit accommodation.
During the month of November for example, only a handful of public
bodies negotiated interim loans and the aggregate amount involved
was no more than $7,200,000. f
The Canadian municipal bond market has been rather active in
recent weeks largely as a result of debt refunding operations. Under-
takings of that nature during November included $11,685,000 by Vic-
toria, B. C., and $3,000,000- by Calgary, Alta. .The financial position
of .the Dominion’s provinces and of local:governments generally has
This has made it pos-
sible for many governments to reorganize their debts on exception-
ally good terms, - ‘The most important case in point is the City of
Montreal, Que., which arranged some months back for a general re-
funding which had the effect of correcting a default that had pre-~
vailed for sometime. ., . g
No United States, Poss
Novemper, . T
. Below -we fur
tions put oytin No

v

$sion financing was undertaken during

is h'a ébr;iparison of all various forms of obliga-
vember during the last five years:

T

11944
P8
171,445,395 - 36,854,360

“"17,206,000 4,690,257

£ cewoiloY vg 0 ¢
SO6.TTE g @i
Permanent loans (U
*Temp:' lbatrs (U!'8H
Canadian—22: 500 90!
Placed in U, S.__-

Placed in Canada....
Bonds of U.. 8. Possessions
and Territories —.—.-.---

1943 1942 . 1941 1940
§ $ $ S

17,016,303 69,817,163
9,950,000 114,737,679

77,507,257
165,980,051

None
None

None
None

None
14,685,000

None
2,520,492

None
26,474,700

None None None None None

Total ' 93,330,395 41,544,617 "26,966,303 187,075,334 269,962,008

*Includes temporary securities issued by New York 'City: None in Novembar of
any of the ab.ove years. i

The number of municipalities emitting bonds and the number
of separate issues made during November were 98 and 105, respec-
tively. This contrasts with 56 and 60 for October.

For comparative purposes we add the following table,' showing

‘th:ev aggregate of permanent loans, excluding Canadian and United :

0 s wede o B Bhe oG Bvg ) WS S 2 g Y s

check for.

States - Possessions. issues, for November and
series of years: ' )
. . Month of For the
, November 11 Months
§71,445,395  $605,114,337
© 736,854,360 . 417,845,147
17,016,303 . 505,431,074
69,817,163 891,357,631
77,507,257 1,031,175,500
80,095,136 1,035,785,555
157,885,225 - 958,487,890 88,682,310 1,300,540,012
47,306,174 817,084,792 84,687,874 1,139,822,962

We present. herewith our detailed list of the municipal bond
issues put out during the month of November:
Page
No.
2587

2234
2124
2234
2455
2342
2339
2235
2455
2455

the 11 months for a’

Month of For the
November 11 Months
$64,855,702 $1,020,356,584
-- 112,713,762 1,086,582,869
92,091,301 817,751,815
82,680,536 - 475,260,703
29,588,884 731,527,808
54,364,707 1,210,494,700

Name
Alachua Co, R. &
No. 1, Fla. &
Ashland, Ky. (2 is
Bell Co.,, Ky, (2 issues).
Berkshire Ca., Mass.
Berwick, Pa. -
Bishop, Texas ——
Bowling Green, Ky
Camden, N. J
Cameron, Texas __._...
Carbon Co. Institution D
Pa.
Carter Cq., Ky. .-
Cary; "Ny, Crins
Chicago Sanitary Distr
Chicago Sanitary District,
Cleveland, Ohio
Coahoma Co:, Miss,
‘Coeur d'Alene, Idaho
Crane Co., Texas .
Delphi, Ind. ...
Douglas Co. 8..D. 2,
Dover Twp.,, N. J
Dublin, Va. ..
Dunmore, Pa. ...
Everglades Drainag:
Everglades Drainage Dist., Fla.
Everglades Drainage Dist.; Fla.
Eyerglades Drainage Dist., Fla,
Farmington, Livonia and Bed-
ford Twps. S, D. 5, Mich._..
Glen Rock, N. J
Greece,” Ridge Road ‘W. D. No.

Amount Price
1$35,000
195,000
dr67,600
40,000
80,000
40,000
1d396.000
1250,000
25,000

Maturity
1954
1946-1959
1965-1977
1945-1946
1945-1954

1955-1962
1950-1959

110,000
10,000
r97,000
,1d25,500,000
1,500,000
dr2,000,000

. 60,000 .
45,000
150,000
25,069
86,000
47,000
40,000
89,060
. 11780,000
rd?2,110,000
1d920,000
1d690,000

1945-1955
2012 956
2341
2011
2011
2454
2125
2124
2455
2124
2589
2235
2343
2238
2587
2587
2587
2587
2453

1
1946-1969
1965

1964
1945-1952
1947-1951
2-15 years

1945-1950
1947-1963
1945-1964
1945-1967
1946-1962
1946-1954
1954-1965
1966-1969
1969-1970

19461950
1945-1954

32,600
2235 70,000
2235
1945-1964
1946~1959
1945-1963
1945-1962
1954

1954

1954 3
1946-1960
1947-1956

39.000
465,000
36,000
96,000
130,000
134,000
150,000
1290,000
10,000

ene 1770
Cnaet-2Y2r2Ya
Hammond Twp., Ind. (2 issues)
Hempstead S. D. 9, N, Y,
Hillsborough Co., Fla..
Hillsborough Co., Fla.-
Hillsborough Co., Fla,..
Hunt Co., Texas
Ida Grove, Iowa.
Jefferson Parish
Dist. 1,-La
Kandiyohi Co.'S. D. 47, Minu,
Lake Charles, La
Laverne, Okla.
Leitchfield, Ky. .-
Leitchfield, Ky.
Longport,” N. J..
Lorain, Ohio
Loos Angeles, Co., Calif.
McComb, Miss. ..
Madison,
Madison. Co. 8. . D..40
Magoffin Co., Ky..
Madras, Ore, ..
Maricopa  County,
S. D., Ariz..__
Marion, Ky. .-
Marysville, Kan.
Memphis, Tenn, ...
Meridian Sep. S,.D., Miss.
Mineral Wells, Texas...
Mississippi - (State. of)
Mount Pleasant, S. C.
Nashua, N. H
Newport, Okla. __ s
New York City Housing
Authority, N, Y.
Niagara Falls, N.
Northwood, N. Dak..
North Brunswick Twp., N. J.-
North Hempstead, Greal Neck
Sewer Dist,, N. Y
Norwalk, Conn,
Olyphant, Pa.
Orange Co., Laurel Elem.
8. D., Calif
Owenton, Ky.
Orwell, Ohio
Pinellas ~ Co., St.  Petershurg
R. & B. Dist. 13, Fla
Polk' Co. R. & B. Dists,, Fla..
Pottawattamie Co., Iowa .. __
Pryor Creek S. D., Okla.....
Panolam Co.; Texas..-.
Parsons, Tenn, ..
Rotan, Texas . -
St. Louis Co, 8. D. 35, Minn
St. Louis Park, Minn
St. Pauls, N. C.__. o
St Petersburg, Fla.
Savannah, Ga. -
Schenectady, N. Y.
Seattle, Wash.: _
Somerset, Pa, .
Spartanburg, 8. C.
Stroud Twp, 8. D.,
' Sutherlin, Ore. -
Toledo, Ohio -
Union Co., Fla..
Union Twp.,:N. J
University of Utah, Utah_ ¢
Vernon Parish, La. -
Vicksburg, Miss. .
Warwick, R, .-
Waseca Co., Minn..
Washita Co. Con. 8. D. 8
OKkla.. -6 fa L
Washington Co. S. D. 48, :
Wayre Co. 8. D, 112, Il -, 2%
Westlaco, Texas (4 issues).._various
Wickliffe, Ohio - 2%l
Winnfield, La, - T e
Yellow Medicine Co., ~1946-1949 "
. Youngstown, Ohio . i 11946-1950 -
Total bond sales for November (98 mumicipalities e
covering 105 separaie issues) Lk -~ k$71,445,395
k Not including $7,200,000 temporary loans or funds. obtained by
r Refunding bonds.

2233
2233

1946-1964"
1946-1955
20 years

1945-1961
1945-1961
1945-1948
1946-1953

- 250,060
155,000
60,000
10,000
49,000

1,20

1960
1945-1964
1964 . rd2,150,000
“ 8,00
1945-1976
1946-1950

1945-1950
1945-1959
1950-1954
1945-1964

q03
100.23

1144,000
10,000

6,000

1946-1952
1946~1959
: 177,000
155,000
drd0,000

1945-1954

= 1946-1957
11,115,000
67,000
10,000
181,000

- 1945-1968
1945-1953
1946-1955
1945-1977

1945-1961
1945-1955

100

100.10
101.50
100,41

100.14
100.40

50,000
110,000
115,000

1969 100.25
1945-1961

1946-1953

10,000
rd50,000

1954
1955
.1945-1951
1948-1954
1945-1958

155,000
147,000

100.05

1947-1958
1946-1949
1945-1964
1945-1979
1949-1973
1945-1949
1946-1956
1945-1954
1952-1963
1945-1969
1945-1955

1946-1947

208,000
6,000
64,000
d18,000,000
1,000,000
46,000
1d6,000,000
25,000
1190,000

108.13
100
101.67
107.39
100.02
101
101.09
100.82
100.08
100.12 -
100.74
100.08 .
100.16 "
.

“Pa

rd75,000
25,000

r100,600" - .
145,000
21,795

1945-1954
1955-1959
1945-1959

1948-1973:
1946-1960,
0.85
1%, 118,000 ¢ 100.72

d Optional.
States and municipalities from agencies of the Federal Government.

CANADIAN MUNICIPAL ‘FINANCING IN NOVEMBER
Page h
No.
2455
2455
2443
2592
2342

Basis
3.39

Price
100.17
100.17

Amount
141,200,000
- 11,860,000
*55,000,000
#65,000,000.
111,685,000
sl{4,685,000

al

Maturity
1945-1950
serial

Name Rate
Calgary, Alta

Calgary, Alta. —__
Canada (Dominion of)
Canada (Dominion of)
Victoria, B, C

_various  1946-1975

Total Canadian municipal bonds sold in November...
+Femporary loan; not included in this month's total.

S 1
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-$10,000 school bonds sold to the

First State Bank of Bridgewater,
as 2s, at 100.20, as noted here,
v. 160, p. 2592, are -due $1,000
from Dec. 1, 1945 to 1954, giving
a basis of about 1.96%. Interest
payable J-D.

TEXAS

Ector County, County Line Indep.

Sch. Dist. /P, 0. Odessa), Texas

Bonds Sold—It is stated by M.
H. Fly, County Superintendent of
Schools, that the $500,000 con-
struction bonds, approved by the
voters at an election on Nov. 28,
were purchased by R. A. Under-
woed & Co., of Dallas, William
N. Edwards & Co.,. of Fort Worth,
W. A. Jackson, of Dallas, and
associates, at a price of 100.075, a
‘net interest cost:of about:1.56%,
divided as follows: $400,000 ‘as
13%s, due $50,000 from Dec. 1,
1945 to 1952; the remaining $100,-

000 as 1Ys, due $50,000 on Dec. 1]

in 1953 and 1954. Interest pay-
able J-D. ;

Forth Worth Indep. Sch. Dist.
(P. O. Fort Worth), Texas
“Special Election Authorized—A
special election to vote on an in-
crease  of school tax rates from
$1.10 to $1.20 is said to have been
authorized by the district. Reve-
nues from the increase would be
used to provide funds to retire a
proposed issue of $2,180,300 school
buildings construction bonds and
to increase salaries of teachers
and other employes. Of the pro-

posed 10-cent increase, five cents | .

would be applied tg payment of
salary increases and the balance
would go to the bond interest and
retirement fund. An effort is be-
ing
pr'i:or to Jan, 1 so that current poll
tax receipts tay be used. These
expire on Dec. 31. Principal item
in the proposed building program

is a $1,000,000 appropriation iorl
an expanded vocational training

program,
Gonzales County (P. O. Gonzales),
Texas

Bonds Voted—It is stated by
Curtis Baker, County Treasurer,
that the voters approved the is-
suance of the $200,000 highway
bonds submitted at the election
on Sept. 22. No offering date has
been scheduled as yet:

Hale County (P. O. Plainview),

Texas :

Bonds ~ Sold—It is stated by
Frank R. Day, County Judge, that
the ' $125,000 airport bonds ' ap-
proved by the voters at the elec-
tion on.Dec. 2, have been sold to
private ‘purchasers.

Pasadena Indep. School District.
_ (P. 0. Pasadena), Texas
Bonds. Sold — The following
bonds aggregating $250,000, ap-
proved by the voters at the Nov.
7 election, are said to have been’
purchased by Chas. B. White &

Co., of Houston, at a price of |

100.038, a basis of about 1.68%:
$100,000 1% % building bonds.
Due on Nov. 10 in 1945 to 1953

-~ inclusive.
150,000 1% % building - bonds.
Due on Nov. 10 in 1954 to

1959; bonds maturing in 1956 i

to 1959, becoming optional on
Nov:' 10, 1949.
Datéd, Nov. 10, 1944, Principal
and intérest '(M-N) payable at
the First National Bank, Houston.

1 Port Lavaca, Texas .| -

Bonds, Sold-—It is stated that
$55,000 4% semi-annual refunding
municipal market and cold stor-
age " revenue; refunding. : Series
1944 bonds were purchased re-
cently by the Ranson-Davidson
Co., of San Antonio. Dated Sept..
15, 1944. Legality approved by
John D. McCall, of Dallas.

UNITED STATES

 United States

Results of Balloting Nov. 7 on
Bond Issues, Charter Amendments
2nd Other Local Propasals—Pub-
lic ‘sentiment “favorable'“to re-
sumption of large-scale borrowing
by local governments in the post-
war period is indicated by results:

igitized for FRASER
tp://fraser.stlouisfed.org/

o

made to hold the electionl

spent on streets,

of balloting on bond issues up for
consideration Nov. 7, the Interna-
tional City Managers Association
reports. . !
Approximately 125 local gov-
ernments voted on bond issues to-
taling $175,000,000, of which  at
least $150,000,000 were approved.
In 1943, the association pointed
out,-a total of only $20,000,000 in
bond issues  was .submitted to
voters, with more than three-
fourths rejected. - | T
Cinecinnati, Houston, Baltimore,
San  Francisco, Akron, Tacoma
and Long Beach were among ihe
larger  cities voting bond issues,
with the Cincinnati and Houston
issues the largest. Some of the
larger dissues approved:
$41,000,000—Cincinnati and Ham-
ilton county, school district,
post-war projects.. .. .

33,150,000 — Houston, post-war
projects and school - district
construction.

19,300,000—Baltimore, public im-
provements.

13,260,000 — San Francisco city
and county, - sewer - bonds,

. juvenile home,
17,000,000—Harris county, Tex,

roads, courthouse, flood con-
trol.

5,980,000—Akron, O., school dis-
trict construction:

5,500,000 — Tacoma, street and

. sewer improvements.

4,550,000 — Long Beach, storm

" bridges and storm drains.

3,000,000 . —  Chicago, electric
street lighting system.
2,000,000—Roanoke, Va,, further
developments of water supply
system. -
1,800,000 -— Rochester, Minn.,
E school distriet building. -

1,000,000—Palm Beach, port im-
provements. '

Of ‘the 30 or more major bond
i issues up for approval, only three
or four were rejected; one of these
was a $3,000,000 Baltimore street
bond issue turned down by the
same voters who approved bond
authorizations totaling $19,300,000
for other purposes. Another was
a proposed  $7,000,000 ‘issue’ to
build a Wayne County-Detroit
city-county building.

Results of the balloting on bond
issues, which indicate a trend.to-
ward publie approval of borrow-
ing proposals, are encouraging to
city officials all over the country
who are preparing post-war plan-
ning programs based on the issu-
ance of bonds, the association said.

Breaking some of the major
issues down, the $41,000,000 Cin-
cinnati-Hamilton county total in-
cludes $16,000,000 for the city,
$16,000,000 for schools and $9,-
000,000 for the county. Of the
city’s $16,000,000, $6,000,000 will be
$3,000,000 on
sewers, $2,000,000 on grade cross-
ing elimination, $1,000,000 for a
general hospital, $1,000,000 for
parks and $2,000,000 for the Uni-
versity ‘of Cincinnati.' !

The Hamilton County issues will
provide $3,000,000 for a new pub-
lic library, $3,500,000 for a sani-
tary sewer development, $1,000,-
600 for a counly road building
program and $1,000,000 for a
county court house. Z

Baltimore voters approved $10,-
000,000 for a through highway
project, $3,000,000 for another
airport, - $3,000,000 - for = sewers,
1 $2,000,000 for various public puild-
ings, the rest for ‘various‘:other
purposes.

' Elsewhere, Eugene and Hills-
'horo, Ore., voted bonds for con-
struction of swimming pools to
tiphold a brief tradition under
which every bond issue submitted
in Oregon to finance post-war
projects has met with approval;
Portsmouth, O., approved a $110,-
000 bond issue to pay the city’s
share of the cost of completing
the flood wall along the Ohio
River; Seattle and six suburban
cities approved various school
bond issues and special levies, in-

the general fund, instead of the
present 12%. )

Voting on special levies,  Gen-
esee  County,  Mich., in which
Flint is located, voted to break
the 15-mill tax limit to the ex-
tent of one mill for three years
for the construction of a tubercu-
losis hospital; in Cleveland, how-
ever, .voters failed . to' give: the
necessary 65% majority for spe-
cial levies for school and county
welfare - proposals. - Voters ' in
Redondo Beach; Cal., approved a
one-cent amusement’ tax, while
San Bernardino approved a three-
cent tax on theaters and other
amusement admission; Richmond,
Cal., however, rejected a proposed
two-cent admissions tax.

To finance a sewer system and
sewerage disposal ~plant, The
Dalles, Ore., adopted a three-mill
special levy for three years and
approved the addition of 25 cents
to water hills; voters in other
Oregon cities, meanwhile, ap-
proved special levies for munici-
pal buildings in Marshfield and
Lebanon; a city jail and police.
headquarters in Portland; parks
in Klamath Falls, Oswego and
Eugene. :

Many Local Units Found Lack-
ing Adequate Sewerage Facilities
—Additional sewerage or sewage
treatment is needed at 13,915 of tha
16,752 communities of all sizes in
the United States, according to
results of the national inventory
of needs for sanitation facilities
prepared by the sanitary engineers
division of the U. S, Public Health

Service. Estimated total cost of
the entire program, which in-t
cludes new sewer systems, sewage
treatment plants, and sewer ex-
tensions, amounts to $2,255,150,000.

UTAH -

Utah (State of)

Economics in Revenue Funds
Recommended—Tighter control of
the State’s various revenue funds
has been advocated by a joint
menate-House  pudget committee
created by the last State legisla-
ture. It is pointed out in the com-
mittee’s report that the State ex-
pended $46,500,000, which was not
controlled by any appropriations
from the Legislature, as well as
$14,500,000 of Federal grants. The
money appropriated by the Legis-
lature and expended during 13843
totaled  only $12,000,000. of " total
expenditures of $73,000,000.

Headed by Senate President
Grant  Macfarlane, the budget
cominittee recommended that de-~
partments which spend earmarked
money be required to submit a
budget to the Legislature.

Since 1933, it . was noted the
money spent from legislative ap-
propriations has ' jumped from
$7,000,000 to $12,000,000. The ex-
penditures. from funds not con-
trolled - by the Legislature have
jumped from $15,000,000 to $46,-
500,000. This jump is due to the
welfare laws.

Many economy steps were rec-
ommended by the budget commit-
tee. It said $63,000"a year can be
saved simply by having the State
Finance Commission take over the
accounting of the State Liquor
Commission. = It was found that
accounting costs c¢? the Ligquor
Commission to handle $9,674,~
429.74 amounted to about the same
as the cost of handling $48,911,-
448.77 by the Finance Commission,
The committee also recommended
that the enforcement division of
the Liquor Commission be made
an independent law enforcement
unit.

VIRGINIA

Roanoke, Va.

Bond Offering—Sedled bids will
be received until nocn on Jan. 3,
by L. D. James, City Clerk, for the
purchase of the whole but not any
part, of the following coupon gen-
eral obligation bonds aggregat-

cluding a special Seattle 4-mill
levy for post-war school build-
ing; Glendale, Cal, defeated a
charter amendment to enable the

atling revenues of its utilities to.

city to transfer 20% of the oper-i '

ing $1,585,000: ; 6
$1,015.000 water system, Series
WW-2. bonds. Due $35,000'
from Jan. 1, 1946 to 1974, in- |
clusive, !

570,000 water -system, Series

WW-2 bonds. Due on Jan. 1,|

1975; callable on any interest
payment date on or after Jan,
1, 1965, at 102 and accrued
interest. .

*Denomination $1,000. Dated Jan,
1, 1945, The bonds will bear in-
terest at a rate or rates (not ex-
ceeding two rates) per annum, ex-
pressed in a' multiple of one-
eighth of 1% as specified by the
successful bidder. Principal and
interest payable at the City Treas-
urer’s otfice, or at the Manufac-
turers Trust Co., New York City.
The bonds' will be sold to the
lowest responsible bidder on the
basis of the lowest interest cost
to the City, but no bid will be
considered for less than par, and
if" any premium is specified the
said premium shall not exceed
$1,00C:- In -determining the best
bid the interest cost to the City
will be computed by determining
the interest to maturity at the rate
or rates specified by the bidders
and deducting therefrom any pre-
mium offered. These bonds are
part of the $2,000,000 issue au-
thorized at the general election
on Nov. 7. Legality approved by
Wood, Hoffman, King & Dawson
of New York City, whose approv-
ing opinion will be furnished the
purchaser without charge. !

The City, in conformity with
Section 3090, Code of Virginia,
offers to and will contract with
and guarantee to the purchaser
of said bonds, its successors or as-
signs, during the entire life ot
said issue, that all revenue de-
rived from the City’s operation
and ownership of the water works
plant or system will be segregated
and kept segregated from  other
City funds, and that the rates to
be charged for water shall be
fixed and maintained at a level
that will produce sufficient rev-
enue under the requirements of
clause “b” of Section 127 of the
Constitution of Virginia to pre-
vent said bonds from being in-
cluded in determining the limita-
tion of the power of the City to
incur indebtedness.

The opinion of the above attor-
neys -approving the  validity of
these bonds will recite that the
bonds constitute “valid and legally
binding obligations of the City of
Roanoke, and said City of Roa-
noke has power and is obligatec
to levy ad valorem: taxes for the
payment of said bonds.and the
interest thereon upon the prop-
erty within said City, subject to
taxation by said City, within the
limits preseribed by law.” In ad-
dition, if the contract referred to
in the preceding paragraph is en-
tered into, said approving opin-
ion will recite that the City is ob-
ligated, “while any of said bonds
remain outstanding, to segregate,
and keep segregaled, from other
City funds, all revenues derived
by it from the City's operation
and ownership of said water
works plant or system, and to fix
and maintain rates to be charged
water consumers at a level that
will produce . sufficient revenue
under the requirements of clause
“h” of Section 127 of the Consti-
tution of Virginia to prevent said
bonds from being included in de-
termining the limitation of the
City to incur -indebtedness, and
said revenues will be applied te

the extent necessary to meet the|.

payment of the principal of and
interest.on said bonds, as the same
become due.” Enclose a certified
check for $30,000; payable to the
City. v Ll 2w i
e ]
WISCONSIN,
Milwaukee County (P, 0! Milwau-
kee), Wis.: 1 ¢
Bond Offering Not Expected—
It is stated by Frank Bittner,
County Auditor, * in " connection
with the $640,000 airport bonds
approved by the County Board
last June, that the county has in-
cluded $640,000 for the retirement
of these bonds during 1945. How-
ever, since the proceeds will not
be needed until early in 1945,
the bonds will not be offered for

sale.

CANADA

-~ BRITISH COLUMBIA

Victoria, B. C.

Bond Sale Details—In connec-
tion with the sale of the $11,685,~
000 refunding bonds to a syndicate
headed by ‘A. E. Ames & Co. of °
Toronto, as noted here—v 160, .
p. 2343—it is stated by D. A, Mac- '
donald, City Comptroller-Treas-
urer; that the bonds were sold at
a price of 98.318, an average basis
of about 3.77%, and are divided
as follows:
$1,256,000 21 % refunding. Due

on Jan. 2 in 1946 to 1950.

1,435,000 3% refunding. Due on

Jan. 2 in 1951 to 1955.
11,680,000 315% refunding.. Due ’

on Jan. 2 in 1956 to 1960.
7,314,000 334 % . refunding bonds.:

Due on Jan, 2 in 1961 to 1975.

Denominations, $1,000 and $500.
Dated Jan. 2, 1945. Principal and
interest ' (J-J) payable in lawful
money of Canada, in Victoria,
Vancouver, . Winnipeg, Toronto,
Montreal or Halifax. Bonds ma-
turing after Jan. 2, 1955, are call-
able on any interest payment date
after that date at par and accrued
interest on 60 days’ prior notice
providing, if part only of the
bonds are to be called, they shall
be called in reverse order of ma-
turity.  Legality approved by
Daly, Thistle, Judson & McTag-
gart, of Toronto.

NOVA SCOTIA
Dartmouth, N. S.
Bonds Sold—It is reported that
$17,000 3% semi-annual improve-
ment bonds were purchased re-
cently by the Royal Bank of Can-
ada, of Toronto, at a price of
102.75. Due in 1945 to 1950%

ONTARIO
Forest Hill, Ont. -
Bend Sale—Wood, Gundy & Co.
of Toronto, were awarded on Dec.
13 a total of $37,534.51 231 % local
improvement and school deben-
tures at a price of 100.10. Second
high bid of 99.51 was made by the -
Dominion . Securities Corp., To-
ronto.
$25,000.00 school bonds.. Due  in
10 years. i
717793 local . improvement
bonds. Due in 10 years.
3,59445 local improvement
bonds. Due in 15 years,
1,762.13 local  improvement
bonds, Due in 5 years,

Leaside, Ont.
Bond Sale Details—In connec-
tion with the sale of the $91,295.61
(not $77,000), bonds to Dyment,
Anderson & Co., of Toronto, noted
here last July, it is now stated by
B. V. Burgess, City Treasurer, that
the bonds were purchased as fol-
lows: :
$60,000 3% school imp't bonds, at-
99.60, a basis of about 3.05%:
Due" July 15, as follows:
$3,225.99 in 1945, $3,322.77 in
1946, $3,422.45 in 1947, $3,-:
525.13 in 1948, $3,630.88 in
1949, $3,739.81 in 1950, $3,-
852.00 in 1951, $3,967.56 in
1952, $4,086.59 in 1953, $4,-
1209.19 in 1954, $4,335.46  in
1955, $4,465.52 in 1956, $4,-
599.49 in 1857, $4,737.48 in
1958, and $4,879.68 in 1959,

17,955.80 2% % local imp’t bonds
at a price of 99.60, a basis of
about 2.63%. Due July 15, as
follows: $3,416.04 ‘in 1945,
$3,501.44 in 1946, $3,588.97 'in
1947, $3,678.70 in. 1948,: and
$3,770.65 in 1949, - .. i -

13,339.81 3% local imp’t bonds at
par. Due July 15, as follows:
$1,163.64 in 1945, $1,198.55 in
1946, $1,234.50 in 1947, $1,.-
27155 in 1948, -$1,309.68 -in
1949, - $1,348.97 in 1950, $1,-
389.45 in 1951, $1,431.13 in
1952, $1,474.06 in 1953, and

- $1518.28 in 1954.

Interest payable J-J.

Port Arthur, Ont.

Bonds Sold—It is reported that
$56,522 ‘improvement bonds were
purchased recently by the Royal
Bink of ICanada, of Toronto, at a.,
price ©of.103.22. - Due: in 1945 to
1959, sbovi v 2 .






