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Abbott Laboratories (& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1944 1943 1942 V; 1941

*Net profit. —. $2,393,382 $2,206,521 $1,602,406 $1,733,025
Earnings per com. share ; .t$2.7i t$2.80 - t$2.00 /'/' t$2.24
"After charges and provisions for Federal income and excess profits

taxes and year-end adjustments. TOn 755,519 shares of common stock.
JOu 840,958 shares of common stock.—V. 160, p. 1073. -

'

Abitibi Tower & Paper Co., Ltd.—Fourth Distribution
j Distribution of $8,036,456 in Canadian funds to bondholders of
this company will be made on Dec. 30, pursuant" to an order of the
"Supreme Court of Ontario, it was announced on Nov. 24 by the
bondholders' protective committee. In this, the fourth distribution
to be made to bondholders, the sum of $3,097,776 will be credited
,to the account of principal, bringing total payments on account of
principal of the bonds to $23,369,91G, Canadian funds. y ,

. The Dec, 30 payment, in Canadian funds, will be at the rate of
$64.18 on account of principal and $102.32 on account of interest
tfcr each $1,000 original principal amount of first mortgage 5%'
'bonds held. The third distribution, made June. 30, 1943, aggregated
$9,170,739. equivalent to $190 per " $1,000 bond. The second distribu¬
tion, made April 15, 1942, totaled $4,828,700, equal to $100 per $1,000
.bond, and the first distribution,' made' Oct". 15," T941, aggregated
$6,274,710, equal to $130 per $1,000 bond. .

Payments, which will be disbursed by Montreal Trust- Co. among
registered holders of record on Dec. 30, will be under the direction
of. the bondholders' protective committee, of which H. J. Symington,
K. C., is Chairman. The holders of. .certificates of deposit registered
.in names other than their own are being advised to have their,
certificates transferred into their cwn names in order to participate
.in the distribution. Transfer books will be closed from the close of
'business on Dec. 2 until the opening of business on Jan. 2. > ^ ?
k

The $8,036,456 distribution is part of the $10,115,315 ordered paid
by the company to the Montreal Trust Co. by Judge W. D. Roach in
the Ontario Supreme Court. The balance of $2,078,859 is expected
to be paid some time in 1945, ; " •'-/.' ' y

'

life National Uniform Practice Committee of the National • Assocla-
tion of Securities Dealers. Inc.. oh Nov, 28 ruled thai on and after
,Jan. 2, 1945, these certificates of deposit shall be quoted *'ex" the
"amount of the payment. Deliveries made alter Dec. 2, 1944, in settle-
!ment of contracts made prior to Jan. 2, 1945, shall carry due bills
covering this payment.—V. 160. p. 217. / /;-Vy/!;:- :/-/

mortgage bonds of railroad companies in reorganization, received dur¬
ing the period Jan. 1 to Sept. 30. 1944. Vy ;■ ' /'' -v."'

Earned Surplus (Deficit). Jan. 1 to Sept. 30, 1911

Balance (deficit), Jan, l, 1944 ^ : $70,446,779
Net losses, on retirements of own bonds through redemp-
tions and purchases - ——— V ,1,795,855

Provision of additional reserve for possible loss on securi- -
■

pies owned by Terminal Shares, * 1,776,729
Total - I 1 -1' — $74,019,363

Balance, net income ari<k net gains frcm sales of securities, -
■■' from income statement'-/- 5,633.855

: Allen Industries, Inc. (& Subs.)—Earnings—
9 Mos. End. Sept. 30— 1944 1943 1942 1941

• Net income ——$330,390 $282,872 .$294,470 $474,587
Shares common (par $1) . 262,809 - 262,800 262,800 ' 271,200
Earnings per share • : • $1.26 $1.08 * $1.12 $1.75
0After interest, depreciation, Federal income and excess profits vaxesL

—V. 160, p. 425. Iy-.:/J;

Balance, deficit, Sept. 30. 1944_-__—
-V. 160. p. 1521. • ■ •

,, $68,385,507

8 Mos. End. Cal. Year
Aug. 31, '44 1944
$105,893 $204,546

$0.80 $1.54

Aeronca Aircraft Corp.—Earnings—

;• Period— . ; :/,v
Net after charges end taxas-—
Earnings per share on 132,363 common shares
—V. 169, p. 2177. "v'y v.;'.;.','.-'-/// ■'vvti\V' ;-:V/v ■

Airplane & Marine Instruments, Inc.—10-Cent Div.—
The directors hav* declared a dividend of 10 cents per share on the

capital stock, par $1, payable Dec. 15 to holders' of record Dec. 5.
'

Di.suibmions of 7*!> cents each were made on June 1 and Sept. 1,
last.: On Dec. 1, 1943, an initial payment of 20 cents per share in
cash and of 50-% in stock was made.—V. 160, pp. 721 and 1177;.yrt'-Vi-

Akron Canton &

; October— .

Gross from railway—
Net from railway ___

Net r.v. oper. income..—
/ From January 1—
"Gross from railway
Net from railway,.——/
Net ry. oper. income.,—
—V. 169, p. 1962.

Youngstown Ry.—Eamings-
1944 1943 1942

$402,606 $416,307 $326,619
131,794 150,269 120,491

J
63,162 83,618 ;/ 68,383

3.916,118
1,350,804
659,687

3,728,665
2,179,876
852,827

2,833,319
929,787
509,677

1941;
$289,413

90,732
43,510

2.608,417
1.936,104
587,316

Alleghany Corp.—Earnings— ^

(Including Wholly-Owned Subsidiary." Terminal Shares, Inc.) ;•;
Earnings for Nine Months Ended Sept. 80

• .1944 1943 . • 1942
Total income —--h/——2—$$3,216,317 $4,227,464 ! $4,133,706
Total ordinary expenses..^——,U—2,360,198 2,964,293 3,150,846
Extraordinary expenses "V:2: ■ y'y39,529

$1,263,171.
452,761

$943,330
225,766

$1,715,932 $1,169,096
53,000 71,000

Net- inc. before prov. for taxes
thereon — 2 22/-'.' $856,119

Gains from security transactions— 4,857,736
2 Net losses on redemp, of own bonds 1,795,855

Net income and gains———. $3,913,000
*Pfov, for est. Fed, taxes on income , 90,000

Net income and gains —2—
Net losses on retirement of own

». bonds carried separately to eam'd
i . surplus (deficit). y 1.795,855
Adj. applicable to prior years CrlO.OOO

Balance carried to earned surplus
(deficit) —— 4—— $5,633,855 $1,069,928 $873,827

"No excess profits tax. tGain. $Does not include $412,387 'of'in-'
• terest and dividends, applicable to periods prior to dates of purchase of
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Allied Mills, Inc. (& Subs.)-
'12 Months Ended Sept. 30— V • '
Net profit after charges r
Federal Income ancl excess profits taxes

■ Net -profit tJi
Earnings per common share— —

—V. 160, p. 1333.

Alton RR.—Earnings-

Earnings—
1944

... $3,874,754

... V 2,547,257

$1,327,497
.... $1.66

October— V't;'
Gross from railway
Net from railway
Net ry. oper. income.—
From January 1—

Gross from railway-
Net from railway——!,.
Net ry. oper, income..;
—V. 160, p. 1857.

1944 1943

$3,210,936 $3,050,083.
1,118,961 1,071,846
516,263 199,470

31,695,352 30,922,073
10,658,462 12,632,315
3,516,510 3,309,014

1942

$3,161,804
1,412,611
624,586

25,523,765
9,124,205
3,868,828

1943

$7,614,451
5,550.054

$2,064,397
. $2.57

1941

$1,787,678
516,925
234,832

16,535,944
4,532,485

■ 1,678,172

American Bosch Corp.—Earnings-
9 Months Ended Sept. 30—

Profits before taxes and reserves—— —

Provision for Federal taxes, net..;;—
Post-war ■ reserve ;

1944 1943

$5,585,531 $4,227,340
4,107,000 .3,201,000
225,000 225,000

$3,838,000 $1,662,932 $1,098,096

t593,004 4224,269

Alabama Great Southern RR.—Earnings-
* October— >

Gross from railway..
Net from railway... _
Net ry. oper. income—

;; From January 1-^- V
Gross from railway

- Net from' railway—;—
Net ry. oper. income...
—V. 160, p. 2065.

1944 -

. $1,847,578
635,487
136,037

18,592,994
'7,366,701
1,609,514

,1943

$2,050,582
• 1,005,656

333,747

.19,557,921
9,624,850
2,467,254

1942

$1,875,488
936,575
126,740

15,975,232
7,843,742
1,594,459

1941 ; 1
$1,104,970

426.503

182,714

. 9,000,960
*3,403,928

1,916,050
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Net profit——c»$l,253,531 $301,340
Common shares outstanding 692,644 692.644
Earnings per share...r.; $1.8J; •.

/"Subject to renegotiation settlement. Company stages provision has
been made to cover amounts which may be refunded for the first hinds,
months of 1944 estimated by applying the general basis of previous
settlements to operating results for 1944 as presently forecast, but
there is no assurance that; the'amounts so provided will be the
actual amounts to be refunded.—V. 160. p. 1729.

American, British & Continental Corp.^—To Redeem
$150,000 of Debentures—
The Equity Corp. has called for redemption on Feb. l, 1945, a total

of $150,000 of 5l/o gold debentures due 1953 of American, British &
/Continental Corp. at par and interest. Payment will be made at the
office of J. Henry Schroder Banking Corp.v the New York paying agent,
48 Wall St., New York, N. Y., and at the office of J. Henry Schroder
<fe Co.. the London, paying agent, 145 Leadenhall St., London, E. C. 3,
England. If presented!-in London the redemption price shall be col¬
lectible at the buying rate for sight exchange on New York on the
day of presentation for collection.—V. 159, p. 1442.

American Cyanamid Co.—Jointly Owned Subsidiary
Jefferson Chemical Co., Inc.. has been organized by The Texas Co.

and American Cyanamid Co. to engage in the manufacture and sale
of chemicals from petroleum. ■ - • •;

Many constituents of petroleum gases which were formerly by¬
products at oil refineries are now in demand as raw materials, W. S. S.
Rodgers, President of Texas Co., stated in announcing formation of the
new company. Jefferson Chemical-will exploit this field and produce

"

from petroleum and petroleum gases such cheinicals and chemical
products as are likely to be in demand by various consuming industries.
The directors of the new company are W. S. S. Rodgers, W. B, Bell,

'

Harry T. Klein, H. L. Derbv, M. Halpern, K. F. Cooper, R. J. Dearborn,
M. C. Whitaker, W. M. Stratford, R. C. Gaugler, W. E. Kuhn and L. C.

•' Pcrkinson. v

!• W. B. Bell will be Chairman; W. S S. Rodgers, Vice-Chairman. and
H. L. Derby. President,—V. ieo. p. 2177.

American Encaustic Tiling: Co., Inc.—Earnings—
Quarter End. Sept. 30— ! " , / 1944 1943 1942

, *Net profit v $4,459 t$22,878 t$21,413
Capital stock outstanding--.^—^ 333,879 333,879 333,879
Earnings per share— —w—___ $0.01 Nil . Nil
*After all charges, including interest and- depreciation.—V. 160.

p.977.;.,/; ■' ■

-American & Foreign Power Co., Inc.—New President
W. S. Robertson has been elected President, succeeding Curtis E.

"

Caldfr. who has been elected Chairman of the board of directors of
Electric Bank & Share Co.—V. 160, p. 2065.

American General Corp.—Quarterly Report—
;/" The statement of the. corporation for the pine months ended
Sept. 30, 1944, shows net assets as at that date equivalent to $147.82
per preferred share and $11.83 per' common share. Comparable

-• K;. • Banks, Corporations ancl Individuals have found
| us an effective market place for large or small i

BLOCKS of SECURITIES
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figures fcr June 30, ]944. were $148.09 per preferred share and $11.87
per common rhare; for Sept. 30, 1943, $136.83 per preferred share and
$10.35 per common share.

Earnings for Nine Months Ended Sept. 30 (Incl. Subs.)

Cash dividends
Int. earned on bonds—
Other income 3;:—1

Total income?/—-
Operating expenses

Net inc. before int.
expenses

Interest, expense
Taxes (not incl. Fed.)_
Prov. for Federal taxes

1944
$328,804

,9,292
3,059

1943

$373,350
13,058
101.428

1942

$440,560
29,146

1941
$546,257
31,783

$341,155
95,096

$487,836
99,148

$469,805
86,589

$578,040
94,668

$246,059 $388,688 $383,216 $483,372

10,521 46,989 31,054

12,954 7,165 14,336 19,797

14.200 '■?'. •: , ■ —

$218,903
262,554
205,465

$371,003 $321,891 $432,519"Excess of income.,—
Preferred dividends
Common dividends' ___

'•Over expenses (without giving effect' to results of securities trans¬
actions).. •

Balance Sheet, Sept. 30, 1944

Assets—Cash in banks, $2,190,985; accounts and dividends receivable
and interest accrued. $29,868; general maiket securities, at market
quotations $11,907,181; investments in securities of subsidiary com¬
panies, $10,480,885; total. $24,614,920. ;. • ; ■//.:.?: ■' ~ .

Liabilities—Accounts payable for securities purchased, not received,
$3,022; accounts payable, accrued expenses and taxes, $54,689; reserve,
for Federal income taxes, $17,351; capital stock,' $302,929; surplus,
$19,644,126; unrealized appreciation, $4,592,802; total, $24,614,920.—
v. 160. p. 426. ■ /?■■?';■/'/

:
-T • : .*•' •'< ■••.'••a' 1.

American-Hawaiian Steamship Co.—Report—
Edward P. Farley, Chairman, states: -

On Sept. 30, 1944, company owned 13 ships aggregating 139,565
deadweight tons, all of which are under bareboat requisition by the
Government. Company acts as agent for the War Shipping Adminis¬
tration in operating those ships and 69 others assigned to it by the
Government. ■ ;?'/://?/; V ; :?■?'/ :;?/?'/?
Company has received tenders from the War Shipping Administra¬

tion of bareboat compensation and War Risk valuations for all of its
vessels under bareboat requisition. These tenders have been rejected
as, in the company's judgment, they do not provide for just compen¬
sation. In view of such rejection, compensation for the use of vessels
under bareboat requisition is included in the statement of profit and
loss at 75';<■ of the rates tendered by the War Shipping Administration,
which is the amount the owner may accept, without prejudice, pending
agreement or judicial determination.

No tender of compensation has yet been received from the War
Shipping Administration on four vessels lost or on seven vessels
requisitioned a& to title. If the compensation tendered is not satis¬
factory, company may accept 75'c of the amount tendered without
prejudice to its claim for just compensation. Meanwhile, the company
has received "on account" payments on the four vessels lost. The
company also has a claim against the Government for the unpaid
balance on another lost vessel on which the War Risk valuation was
agreed upon. In order to prevent the company's rights against the
Government from lapsing, suits have been instituted as to four of the
lost vessels, and similar action will be taken shortly with respect to
the other lost vessel. The amount claimed for the loss of these four
ships is $3,848,200, less the "on account" payments referred to above
amounting to $1,731,700.

Consolidated Income Statement, 9 Months Ending Sept. 80

1944 1943

Operating revenue;__Z—_Z--—-3*———— $3,343,487 $6,401,545
'■Operating expenses——;—_ 1,773,669 4,076,404

.
, - ■ —

Gross profit..—. Z:Z--~ —— $1,569,818 $2,325,141
Other credits ——Z———261,757 327,934

Total profit — $1,831,575 $2,653,075
tProv. for Federal inc. and excess profits taxes 900,000 1,621,000

Net profit —J—— « . $931,575 $1,032,075.
Earned surplus, Jan. li — 7,132,115 7,229,501

•

Total surplus——/ $8,063,690 $8,261,576
Excess of cost over par value of company's cap¬
ital stock purchased during the year 7,075 42,027

Dividends paid /_———945,225 950,400

Earned surplus, Sept. 30—T — —: $7,111,390 $7,263,149

"Including depreciation of $147,331 in 1944 and $206,029 in 1943.
tAfter post-war refunds of $52,000 for 1944 and $132,0P0 for 1943.

Consolidated Balance Sheet, Sept. 30, 1944
Assets—Cash in banks and on hand, $5,587,216; obligations of the

United States and its- instrumentalities at cost, less amortization of
premiums, $5,268,655; accounts receivable, U. S. Govt, (less reserve),
$1,775,372; miscellaneous accounts receivable and claims, $418,880;
inventory of supplies, at cost, $39,429; right to receive poslt-war refund
of excess profits tax (est.), $618,800; mixed claims awards receivable
(less reserve, $2,353,477), $1; Investments in stocks of other com¬

panies, at or below cost, $653,064; assets allocated to insurance fund,
$1,150,000; vessel replacement fund assets, deposited in banks to the
credit of U. S. Maritime Commission and American-Hawaiian Steam¬
ship Co., joint account, $8,813,300; cost less depreciation of vessels
requisitioned as to title for which compensation is due from the
U. S. Govt., $13,764; vessels (less reserve for depreciation, $6,208,238),
$204,578; shore plant (less reserve for depreciation, $328,115), $73,763;
inventory of steamer equipment, $92,136; unexpired insurance and
other deferred items, $114,529; total, $24,823,487.

Liabilities—Accounts payable and accrued liabilities, $1,732,070;
Federal income and excess profits taxes (est.), $1,716,091; reserve for
cargo claims, $10,000; reserve for contingencies, $580,000; reserve for
insurance, $1,150,000; reserve for vessel replacements (excess of com¬
plete or partial recoveries on ships lost over depreciated cost), $8,323,-
936; capital stock ($10 par), $4,200,000; earned surplus. $7,111,390;
total, $24,823,487.—V. 160, p. 1178.

American Hide & Leather Co. (& Subs.)—Earnings—
3 Mos. End Sept. 30-

"Operating profit /
Res. fcr income taxes..

1944

$216,195
108.097

1943

$89,528
44,764

1942

$217,641
108,821

194.1.

$428,190
149,366

Net profit, „——$108,097 $44,764
Earns, per com. share. $0.08 Nil

"After repairs, depreciation, and reserve for
income taxes.—V. 160. p. 825.

$108,821 $278,323
$0.09 $0.37

expenses other titan

American Home Products Corp.—New V.-P. of Unit—
Clarence Mark, President of G. Washington Coffee Refining Co.,

an American Home Foods, Inc. subsidiary, recently announced the
election of Wallace Montgomery to the office of Vice-President in
charge of production. Prior to his new appointment, Mr. Montgomery
was Production Manager.

Registers Capital Stock—
The corporation has filed a registration statement with the SEC for

98.535 shares of capital stock (par $1).

The corporation proposes to offer to holders of its capital stock
righ.t s to subscribe .at the subscription prices to be filed by. amend¬
ment to the new stock at the rate of one share for each 10 shares of
capital stock held. The unsubscribed stock will be offered to the
public by a group of underwriters headed by Hornblowei & Weeks.
The act proceeds will be added to the general corporate funds of the

company.—V. 160, p. 1962,

American Ice Co. (& Subs.)—Earnings-
period End. Sept. 30— \ ■' 1944—3 Mos.—1943 1944—9 Mos.—1943

"Frofit—_ $540,275 $447,888 /' $916',791 ?Z $449,603
; "After charges, depreciation ancl taxes. . ,. ?" /?'://Z?
A loss of $42,323 on sale of property was charged to reserve provided

therefor in the September 1944 quarter while a loss;of; $79,722. in the
Sept. 1943 quarter was charged to operation. , A loss of $457,115,. on
sale and demolition of property was charged against reserve provided
therefor for the first nine months of 1944 compared with a loss of
$203,380 on sale of property cnargea agamst operation'in: lirst hine
months of 1943..—V. 160, p. 1074. ..... w.•*/''

American Insulator Corp. of Delaware—Earnings—
9 Months Ended Sept. 30— Z.,■//,? V. 1944

Gross sales to 'customers, less returns/ allow-Z/Z
ances and outward, ireigntZ-2"——$l,670,71o

"Cost of goods sold_,,_* '_ Zl—'./1,137,355
Selling, administrative and general expenses; 237,628
D.scts. on sales less discts. on purchases, 69

Profit before taxeS/Z/ZZ E; ■'/? $245,663
Federal income tax_'_Z/_;/ZZZZ/E/Z'/Z:'43I200
tFederal excess profits tax——;Z._—/ 109,350
Pennsylvania income tax u _../Z' r *9 800
Approp. as res. fcr contlng. & post-war adjust.. .17,597-

V +1943

$1,700,206
1.524,930
223,777
'2,276

. $219,223
40,331

- ', 96,328
■W 17,618
... 18,979

Net profit EZZ_—ZZ—ZAZ—ZZ-— /" $65,715 ?//$45,966
"Including depreciation of $32,474 for 1944 and '$32,144 for 1943.

tAlter post-war credit of $12,150 for 1944 and $10,703 for.1943, /'The
renegotiation of selling prices under war contracts or (^subcontracts for
the year 1943 was concluded on May 23, 1944. . Appropriate adjust-,
ment (including related tax adjustments) has been-made in the results
•from operations for the nine months ended Sept. 30, 1943,• because oi
such renegotiation. \ ?-/ ?://•/:'?/■.Z???ZZZ //-'•
Note—A substantial part cf the corporation's'-sales , for -the nine

months ended Sept. 30, 1944. was made under war-contracts, or sub¬
contracts. The .selling prices under these ■ contracts; are. subject to
renegotiation by the Federal Governments^/160/ p?vll78.%' ( '■1-/ ,

American Investment Co. of Illinois—Earnings— , /
9 Mos. End. Sept. 30— . " * . 1944 : - 1943 . 1942 ,

Profit after charges, but before /;v:/' -•-)../. ■

Federal, taxes ;^__Z—$1,278,076 ? $1,332,949 '.* $1,776,521
Fed. income and exc. profits taxes 567,942//616,948 ?/ 959,202

Net profit ZZ'Z-
Earnings per share.
—V. 160, p. 1289.

$710,134
$0.45

$716,001
$0.46

$817,3l9
: ■ ! $0.56

American Locomotive Co.—Old Preferred Stock Val¬
ued at $134 per Share— . /? 1

\< The old prcierred stock was valued at $134 a share as of Sept. 2.
1943. according to an appraisal made by Benjamin J. Rabin,/Alfred Ely
and Harry C. Kane, appointed by the New York Supreme Court for
this purpose. • Z'..;?'//?• " ' > /
The appraisers were appointed following an application of stockhold¬

ers holding 260 shares who objected to the consolidation of, American
Locomotive Co. with two of its wholly-owned'subsidiaries and to. the
company's recapitalizatin plan under which accumulations cf $42.75 a
share on the old preferred were eliminated. The merger and (recapi¬
talization were adopted at the stockholders' meeting on Sept. 2, 1943.
Th objecting stockholders have the alternative of.either accepting the
8134 a share or appealing the decision.—V. 160, p. 977. ,

American Safety Razor Corp.—Earnings— ..

. 1943 Z/b 1942
$2,566,909 ? $1,533,527

9 Months Ended Sept. 30— ■: 1944 :
"Profit $3,958,157
Prov. for Fed. income $nd excess
profits taies, etc. t3,027,050 :• ,1,854,841 923,689

$609,838
$1.17

' '
Net profit",— r— J$931,107 $712,068

Earnings per common share —\ ' $1.98 $1.43
"After depreciation, etc. tlncludes special reserves for renegotiation

of war contracts, post-war adjustments and other contingencies. /In¬
cludes earnings from foreign subsidiaries and: from .-transactions in
foreign countries to the extent realized in U,' S. dollars.—V;;160,
P. 1074. ' . / * ,

American Seating Co. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1944 1943 - 1942

Gross sales, less returns &~allow's $10,462,850 $8,726,759 ,$11,170,213
Cost and expenses, incl. deprec— 9,434,626 _7,885,113 9,614,286

Other income

Interest and sundry charges———.
Fed. income & excess profits taxes
Provision for contingencies.

Net income

Earnings per common share.
—V., 160, p. 530.

$1,028,224 ?•- $841,646 : $1,555,927

61,569/ 134,789 '?. 113,021

$1,089,793 $976,435 $1,668,943
74,754 '■ • 43,343 57,221

684,000 564,000 1,140,000
75,000 . 50,000 / 100,000

Z $256,059 $319,092 ? $371,727

$1.16 $1.44 $1.68

American Steel Foundries (& Subs.)—Earnings—;
Year Ended Sept. 30— 1944 ?? ? • 1943 . 1942

Net sales x : $80,970,797 $96,773,638 $67,095,720
"Gross expenses 67,041,853 78,785,306 54,066,979

Gross profit $13,928,944 $17,988,332 $13,028,741
Other income ——— 393,868 - 317,190 200,553

Total income

Other expenses —_———I——
Federal tax provision—
Minority interest
Provision for renegotiation for 1943

$14,322,812 $18,305,522 $13,229,294
336,643 691,544 , 513,256

9,978,000 14.850.200 9,800,000
12,795 11,235 ' 9,695

1,319,991 ' — „——

Net income — $2,675,383
Earnings per common share..? $2.25
"Including depreciation and amortization.—V.

American Stove Co.—Earnings—
9 Mos. End. Sept. 30— 1944 1943

Profit before Fed. taxes "$1,714,982 $674,050
Fed. income and excess

profits taxes — 1,020,000 271,303

$2,752,543 i $2,906,343
\ $2.32 . • $2.45

•160, p. 1074.

1942 ■>. . 1941

$800,161 ? $2,113,784

320,000 1,144,000

Net profit — $694,982 $402,747
Earnings per com. share $1.29 $0.75
"After S1,500,CGO reserve for renegotiation

sold—V. 159, p. 2074.

$480,161 $969,784
$0.89 . . $1.80

and loss on property

Telephone & Telegraph Co.— Overseas

American Type Founder's/Inc.—Earnings—- : ?
6 Months Ended June 30— //'/. 1944 ■ 194^fl'V>: • "1942

Profit after chgs. but before taxes $1,850,565 $1,731,854-' $1,225,000
Reserve for post-war transition.— . , , 150,000 150,000 300,000
Provision for Federal taxes—._____ b 1,269,000 1,131,880 558,000

Net profit _______

Number of shares..

Earnings per share.
—V. 160, p. 2514.

$431,565
568,101

. $0.76

$449,974
568,101
$0.79

$367,000
568,101
$0.64

;/'■

American Viscose Corp. (& Subs.}—Earnings—
9 Mos. End Sept. 30— ? ' •?. » 1944 i 1943 1942

'

Net sales $79,102,706 $74,613,636 $67-,239,338
Income alter depreciation—ji—Z—- 13,071,859 16,171,399 14,994,104
Other income.—395,925 :?. 426,148 402,427

V . Total income 1—_ '$12,467,784 $16,597^547 $15,396,52B
State Income taxes-. , 289,000'/ ? 351,000 234,000

> Fed."'income?& excess profits taxes 9,286,800 11,146,800 :* 10,122,100
tAmount of net profit reserved..—' 794,200 978,200 863,900

Balance ol profitl.Z—
Earnings per common share;.—_

tRepreseiiting post-war credit-
p. 1858.

.. - $3,097,784 $4,121,547 $4,176,528
£1.27 '• . $1.86 ■/;: $1.89,

-Federal excess profits tax.—V. 160,

American Water Works & Electric Co., Inc.—Output—i
Power output of the electric properties of this company for the

week ended Nov. .25, 1944 totaled 87,816,000 kwh., an increase , of
4.33'// over the output of 84,168,000 kwh, for the corresponding week
of 1943.—V. 160, p. 2289. • ' / • ' .

American Zinc, Lead & Smelting Co.—Earnings—
^

(Including wholly-owned subsidiary companies) V
t: Period End. Sept. 30— 1944—3 Mos.—1943 1944—12 Mos.—1243.
Net sales ;__Z $7,027,76!) $7,100,593 $29,912 917 $27,334,845
Cost of goods Sold. 6,422,706 6,844,064 27,091,774 25,448,907

Gross profit on sales?
Other income

; Total income ZZ—.
Admin., sell., etc., exps.
.Int.? expense (net)._ Z
Prov. for loss on adv.
to Metaline Mining &

"

Leasing Co. —'•
Prov. for deprec., depl.
and amoruzat.on ___

Prov. for Fed. inc. and
excess profits taxes—

Prov, .fcr conting. res._

Net profit ;

tEnrns. per com. share

$605,063
o7,c00

$672,663-
133,722
2,583

$256,535 $2,821 144 $1,885,938
223,018 J9r21,243 802,492

$479,552 $2,799,901 $2,638,430
136,752 501,234 529,043
5,085 / 5,647 / 25,381

267.000

100.095

$169,264
$0.12

243,000

47,445

$47,271
Nil

-v. ?

160,000 400,000

938,010 759,510

220,250 266,025
Cr50,000

$924,560 $758,470
$0.87 $0.62

), p. 1394.tOn 673.100 common shares outstanding.

Anaconda Copper Mining Co. (& Subs.)—Earnings-
9 Mos. End. Sept. 30—

Operating income —
Total income

Interest, disc., etc.—
"Deprec., obsol., etc.—_
Federal & foreign inc.
& exc. profits taxes_

Minority interest Z
Prov. for conting._—

1944 '' 1943

$54,282,256 $58,799,996 $77,
55,292,027 59,710,106 78

1942 1941

898,915 $67,651,882
642,991 68,494,110
164,165 658,437

8,836,037 9,160,255 11,621,792 8,575,816

'*21,484.000 t24,514.500
132,076 i81,109

h37, 066,598
275,768
000,000

26,246,090
301,151

tNet profit ___—_Z $24,839,914 $25,854,242 $27,514,668 $32,712,617
Earns, per com. share- $2.86 $2.98 $3.17 $3.77
"Includes depletion of timber lands and phosphate deposits. tBefore

depletion of metal mines. /After deducting post-war refund.
Note—The equity in the. undistributed earnings for the nine months

ended Sept. 30, 1944, of the principal unconsolidated subsidiaries,
Anaconda Wire and Cable Co. and Mountain City Copper Co. amounts
to $503,973. This profit is not Included in the consolidated income
account.—V. 160, p. 722. - Z " , -

I Anaconda Wire & Cable Co.—Income Account-

Earnings for Nine Months Ended Sept. 30, 1914

Net income after provision for Federal income and excess
profits taxes and contingencies.————— $922,770

Earnings per share on 421,981 shares of capital stock—— $2.19
Note—Federal income and excess profits taxes are computed in

accordance with the Revenue Act of 1943.—V. 160, p. 977.

Ann. Arbor RR.—Earnings-
October— / 1944

Gross from railway— $5411,202
Net from railway—.: 154',367
Net ry. oper. income— 59,806

From January 1—
Gross from railway;—. 4,935,504
Net from railway—?— 1,186,807
Net ry. oper. income—- 574,025
—V. 160, p.' 1859. .

1943

$534,662
159.858

. 48,257

5,037,433
1,499,030
668,559

1942

$424,520
? 100,878

43,765

4,255.365
1.030,044
407,649

1941

$453,026
100,790
56,8ti9

3,973,674
1,052.599
558,618

A. P. W. Paper Co., Inc.—Name Changed—
On Oct. 18. 1944. the shareholders adopted a resolution providing

thurthc name of the corporation be changed from A. F. W. Paper Co.,
Inc.? to A. P. W. Products Co., Inc.—V. 160, p. 2289.

American

Rates Cut—

Rates for overseas radiotelephone service from the United States *
to Bermuda will be reduced beginning Dec. 1, according to an an¬
nouncement of the company made on Nov. 22. Under the'arrange¬
ments made with Cable and Wireless, Ltd., lor the Bermuda end of
the circuit, the amount of the reductions ranges from $6 to $8.25.
A three-minute call from New Ycrk to Bermuda, for example, will
become $9, a reduction of $6 from the previous levels.
Since the oarly days of the war, only governmental and certain

business calls have been permitted between this country and Bermuda,
but recently restrictions with respect to the placing of social and
general business calls have been removed.—V. 160, p. 2178.

American Tobacco Co.—Listing of Debentures—
. The New York Stock Exchange has authorized the listing of $100,-*
000.000 25-year 3'/r debentures, due Oct. 15. 1969, all of which are
issued and outstanding.—V. 160 p. 2066.

A. P. W. Products, Inc. (& Subs,)—■Earnings-
(Formerly A. P. W. Paper Co., Inc.)

July 1 to ,, July 1 to July 1 to July 1 to
Period— Oct, 21, '44 Oct. 23/43 Oct. 29, '42 Oct. 18, '41

Net sales $1,442,916 $1,562,324 $1,303,118 $1,489,634
Cost of sales Zi Z 1,127,490 1,260,734 - 940,810 1,175,093

Gross profits $315,426 $301,590 $362,308 $314,541
Other income ?_ 15,881 17,393 7,464 5,677

Total earnings $331,307 Z $318,983 $369,772 $320,218
Prov. for depreciation/ 40,572 47,288 48,476 48,060

Gen,, adm. & sell, exps. 172,764 189.108 186,884 186,599
Int. on funded debt.— 54,795 56,735 58,722 56,580
Int. notes, accept., etc. 316 • 682

Prov. for Fed. inc. tax_ 34,000 14,000 35,500 1,000
Contingency provision;- _ . 38,000

Net profit — $29,176 $11,535 $2,189 $27,298
Earn, per shr. com. st. $0.18 $0.07 $0.01 $0.17

New Name Adopted—
See A. P. W. Paper Co., Inc., above.—V. 160, p. 1730.

Arkansas-Missouri Power Corp.—Earnings—
Period End. Sept.. 30— 1S44—3 Mos.—1943 1944—12 Mos—1943

Total oper. revenues $792,350 $611,429 $2,624,435 $1,986,046

Operating expenses 561,742 409,684 1,969,526 1,380,621
Federal income taxes 43,600 23,610 131,390 77,405
Fed. excess profits tax_ 70,200 87,590 157,615 225,962

Net oper. income—— $116,808 $90,544 $365,953 $302,056
Other income (net)—— 61 318 44,376 26,959

Gross income $116,868 $90,862 $410,329 $329,016
Total-int. and deducts. 26,257 25,912 105,604 105,389

Net income —

-V. 160, p. 2289.
$90,611 $64,950 $304,725 $223,626
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S7,s
-

■■? its."
:"&"Gas C'6:;: a Subsidiary of General Gas & Electric Corp.,.sold

tiiS'interbst'in the gas properties located'in the cities of Florence

, Paper Con ine:.-.™.-. .$8,463.>?) $8,659'

Interest earned r_ ' 218 213

, ,rn)nl •> c»w? 4.qn / v «» oat •- and ,Darlington,;S.C.;:to Peoples Gas Co. . for a net sales pr.ee of
:: $8'™ $8'1gI 4838? 88 5M :.»^to.,Th1.tmfces.%a»o ,h«r icuteconcef thi, sale. «, author-

( Taxes '
■' tDepreciation '

// Net- profit I -~Li-
Earn. surp. June 30—-

9 nor ^ 824 *V'"; t 787 - 1712 '"'Hzed by'the Court on .Sept. 25,- 1944. ,

i en-?: o arq. 9*070 l'fiR? '• In -1942 ' Gengas entered into a contract with the South Carolina
'

I ' j Public Service Authority for the sale of its entire investment in South

84,370 -

32,032
$4,252
in 6R9

1

$4 log »• Carolina.' The sale was not consummated because the Supreme Court
=>'000 °1 South iCdrpiinavdetermined' that the Authority was without power

Oct. 7,'44 Oct. 9, -43 Oct, 10, '42 / as lhe>
... $5,319,000 $7,033,000 $5,292,760 and
'.///• 70,112 /// 146,512 V 125,039! *

$0.25 • $0.62

eiof! timer;will necessarily require. There are both legal
( difficulties with respect to the accomplishment of such
Acquisition of utility properties by the City of Columbia
val at a municipal election, and a special election will

: Dec? 12;? 1944., In the meantime Gengas has publicly ex-,
to sell its entire investment in the South Caro-

..... Adj. 1940 Fed. inc. (tax//.;
%

Earn. surp. "
»~V, 160, p. 1

Artloom
"

40

Net sales- .

""Net; profit — _____:

, fEarnings per common share—

- "'After charges and provision for Federal income and excess profits
r'Htaxes. / fBased on 200,000 common shares outstanding tcTt Sept, 114, An- «r.n,-r,AaA..fny, tua 1Qa„

1944. If the earnings per share is; based on the 297,266 common V / hne^epmhanyt,;at a i>f ice based on that provided for in the 1942- con
shares outstanding at the close, of period the earnings; per common :■/■ tract KWith j,thex South Carolina Public Service Authority,

V: share for the 40 y M"'"' '' ~ ""
/ . dend requirements
1 p. 1627. _ ....

t , , . , , " • ' „ ' . - Oct. 23/1944 the, trustees were authorized by the Court to acquiesce

AMr"^Ci ®°?'-E„!_rningS~ lq44 1M. 'nr;r«,C..-0„ sept. 15, 1944 the SEC issued its
.

? .9 Months Ended Sept. 39~
. . , • , , .,1A;4*.,I. order pernaitting; the'sale to Malvern Hill of the investments of Asso-

Net after deprec. & depletion but before taxes $309,295 $1,393,637 ciated-Electric1 Co.; in-The Lake Shore Gas Co. for a base price of
—V, 159, p. 2627. i$720,000." .On Oct. Ti; 1944 the -Court authorized the trustees to

/ acquiesce in;this sale. Under the terms of the purchase agreement,
, Associated Electrie Co.—SEC Approver Sale— consummation thereof is subject to the obtaining by the purchaser of

"•
* * £& ( friz u. „+ 4f<, -«air necessary' consents, approvals and- ipthorizations in connection with

• ue ¥£ approved N°v.^ ~81 the! sale bj', the company_ of i; his finahemg of.the purchase and also to the obtaining by the pur-
in the Missouri General Utilities Co. for $1,610,000 to five c0°Peiatlve,s s Chaser of 'a closing agreement with the Bureau of Internal Revenue

. and the City of Roila, Mo. in connection, with his,.proposed recapitalization of Lake Shore Gas
V iv The cooperatives are Genevieve Electric Coopeartive;. Inc./Inter-/r,/co/showing" sticli recapitalization to be exempt from Federal income
County Electric Cooperative Association, Scott-New, Madrid-Mississippi ^attd/exc^s^pro^ls'^axes; The date for the-obtaining of such con-

, Cooperative Association,; Black-;River Electric . Cooperative, : and Craw- ■ ; sents/s approvals; ^authorizations; and closing agreement has been
ford"Electric Cooperative, Inc.-—V. 160, p. 2289. ' , „ extended ao Dec 31, 1544.

' "

Portsmouth , Gas Co.*—The agreement dated May 26, 1944 entered
• ^ Aksorlfltprl fla«5 f!0—-Weeklv Otilmit " into.by.Associated'"Electric Co. with A. L. Klees and George .Shaw /ASSOCiaiea uas « Itieciric tu. weeKiy. uutpui ,

/ :: prbvidiiig/.among other things, for the sale -to those individuals of
/.</"' The trustees of the Associated Gas & Electric Corp. report . that ^; • the commoiv stock investment of Associated Electric Co. in Portsmouth
\ /the electric output of, the Associated Gas & Electric, Group for the • JQas D0.-;for: a.' base; purchase price of $100,000 is to be revised in
/ week ended Nov. 24,;1944 amounted to 142,967,839.kwh.,. an increasel;h>iCerj,ai^/rC'spept^.-; Such revision, which will result in a reduction of
./y of^ 7 681,198 • kwh.,- or ; 5.7over the same week in 1943.—V. 160, ; $3o;op0'in''; the:?bverall-price to be received by Associated Electric Co.,
p, 2290,.. ' * • '' * /. " '■'/ ' * was deeniedinecessary." in' view of the fact that Portsmouth Gas Co. ..

,* •, " \ -4 ' -• »/' . had 1 acquired * its prdpei'jtiea kr 1925-from an affiliated company at
■ ":'|;a^pr6kimat^l^/$256J)00 in excess of the net carrying value thereof on

the ?bobkst of^the'raffiliate and finds at necessary to disclose fully in
-/Tfts ifihanciali1;statements' ' the nature of the excess in its fixed capital

: iZabcQurit;;>Theirevised" agreement will be resubmitted to the SEC ,

and . the. P/;U.-.Commission of Ohio. Consummation of; the sale is
t-,sphi«cc to1 the< acquiesqwice of the trustees with the approval of the

L> *ti*' '">'.''*'2,;"" '• ; ■■ w '»'"•*« - •'i.1'''*" ''*Missouri Geijeral.TJUHties Co.r—On Aug, 14, 1944 Associated:■Electric;
• Associated.GflS and;Electnc Corp.—Report Oi Trustees ■»; Co/eritered'irrto an"-agreement with five Missouri Cooperatives—Gene-

: / Denis J. Driscoll and Willard L. Thorp, trustees, have submitted a/^Vieye.Electri^^op^ Electric Cooperative Asso-:
qu&rtefly report on the operation of the business of the corporation ciation^Scott-NeW .^Madfid-Mississippi Coopeiative Association, Black
t includine that'of sub'^idiarv companies) and 011 the administration : River: Electric Cooperative, and Crawford Electric Cooperative, Inc.-^-
i?d S&?5«iStlSS^^t£ ^btor,^rom\hichHhe^^,;^^d{lhdf:cit^^ Mo , to sell to them its entire investment hi+Aiin«'i»itr fUiiw-flro tjiirpn •• •// •. rv.fd Missouri' General^Utilities • Co. tor a base purchase price or $1,610,000.
louowmg oaia arc aaatn. < ■ . ^ a„L-a* ann*n&nL +art ■ v Under; the'; terms of: the agreement a portion of the purchase price to

On Sept. .13, 1944 orders of the court were entered approving, the h»»'no id hry'ivip-'r'irir nf jpniio t« tr» bp ratspd hw thp issnn/ncft and sale

'

; NOTE—For mechanical reasons it is ■ noi olwoyv
possible to arrange companies in' exact alphabetical v
order. However *hey are always' as near alphabetical /
position as possible. * ./"■ '•.p/V./ '' y^'

r*' , . . be paid.by'the'City of-Rolla is to be raised by the issuance and sale
-,;A plan of reorganization jointly proposed by the trustee of Ageco and by,.the.Cityrofi$50,000 of its general obligation bonds. Gn Sept. 25,

- the trustees of .Agecorp, approving, as a part of the plan of reorgam- . i944tthe;:CitK/electorate,: by a vote of 988 to 43, authorized the pro- /
zation, ithe plan for compromise to wh.ch the plan of reorganization p0Sed bond/isstm. C This proposed sale was the subject of a hearing
gives effect, and declaring. Agccp and Agecorp la be/^o».vent._/How- before 'the SEC/on Oct.' 25, 1944. The Cooperatives and City propose,

of Agecorp '78s, On Oct. 5, 1944 an appeal was also..taken by Sparta with "Associated'vElectric'Co. is subject to the carrying out of that
Fritz, ;Jr. In .addition,^v appeals/have/been,, taken, by>r/be/rgClujreg approval of the Missouri P. S. Com-/,
lor holders of Ageco convertible obligations due .200-. ;.(pther^;than-i/-^jssi^-;^. qo^ummatioh-'of 'the'-transaction is subject to obtaining the

'

persons who obtained their convertible obligations, m exchange for acquiescence of the trustees with the approval of the Court
convertible debenture, certificates) and the scrip holders protective r zinW ic. ioaa Accn,^ wi^i, r

committee of Ageco. The record/on appeal was filed with the Circuit
Court of Appeals'on'Oct. II, 1944: and appellants' briefs were served
on Nov. 10, -1944. ; On Oct.; 16, 1944 the Circuit Court of Appeals
granted a motion for a preference and fixed Dec. 8, 1944 as the
date upon which it will hear oral argument upon the appeals. ..v. ;

-

Owensboro Gas Co.—-On Aug. 16, 1944 Associated Electric Co. entered
into an/agreement to''sell'to W. T. Stevenson; Owensboro, Ky., its en-

. tire.dhyestmeht/iri;'Owensboro Gas Co. for a base purchase price of
$624,5b0;.reduced by ;the amount of the judgment .<$80,277 at Oct. 31,
1944): entered : by ,.the/U. S. District Court for Western Kentucky in
the suit-of-Kentucky. -Natural Gas Corp. against Owensboro Gas Co.

which would greatly delay termination of the reorganization pro¬
ceedings. In the meantime substantial progress has been made with

. resnect to the reconstruction program. /Thus, various transactions in
The United Coach Co. and Associated Utilities Corp, .groups have

"

been carried out/ Furthermore, the refinancing of Metropolitan Edi¬
son Co. and the elimination of the remaining long-term indebtedness
of NY PA NJ Utilities Co:, which it had been contemplated would be
accomplished at the time of consummat on on the teor a.iizatiou, have
already been carried out through an immediate bank borrowing by
NY ■ PA NJ UtilitiesCo.' / ■/:,.<> '■ />■■'"■:.v': A///-'//;v7;.

FINANCIAL . '
• t vLakewood Water Co.—On Aug. 25, 1944 the., physical properties and

franchises of Lakewood Water, Co.; a subsidiary of Jersey Central
Power & Light Co., were sold to John H. Ware, Jr., for a net adjusted

'

/ price of $355,473./ Lakewood Water Co. has been dissolved. / ; ,

Missouri Southern Public Service Co.—By order entered Sept. 5, 1944
the Court authorized the trustees to acquiesce in the sale of the physi-
cal properties andr'certain other assets of Missouri Southern - Public
Service Co., a subsidiary of Associated Electric C6., to New-Mac Elec¬
tric Cooperative, Inc. for a base purchase price of $170,000. On
Sept. 4, 1944 the SEC had issued its order permitting the sale and
on Sept. 14, 1944 the sale was consummated, the closing adjusted-
purchase price being $191,569. Missouri Southern Public Service Co.,
now inactive, is to be dissolved. -/>: /'• : />

New Jersey and Staien Island Ferry Co.—On Aug. 18, 1944 the

adjustments which will be paid in cash. An earnest money deposit
of $10,000 has -been paid by the proposed purchaser to Associated
Electric Co. On' Oct. 3, 1944 a hearing on the proposed sale was
held "before the/SEC//Consummation of the sale is subject to the
/ acquiescence of the /trustees with the approval of the Court." -Under
/the terms'of the sale/agreement, the base purchase price is payable
$50,000 in" cash-and the balance by the delivery of a purchase money
.•note in/a principal amount equal to such balance. / .

/ West Virginia Light, Heat and Power Co.—On Aug. 25, 1944 West
Virginia Light, Heat-and Power Co., a subsidiary of Associated Electric
Co., entered , into/an agreement with Monongahela West Penn Public
Service Co. to -sell/its physical assets to the„ latter company for a
base purchase . price of $427,633. This transaction Will require the

> approval of the SEC, - and its > consummation will be subject to the
/acquiescence of the trustees with the approval of the Court.

New Matamoras Electric Co.—On Aug. 25, 1944 The New Matamoras
/Electric Co/, 'a , subsidiary of Associated Electric Co., entered into an ,

- agreement with The Marietta Electric Co. (an affiliate of Mononga-
t heia West Penn' Public Service Co., the proposed purchaser of the
assets/of West Virginia Light, Heat and Power Co.), to sell its .physi¬
cal assets to Marietta Electric Co. for a base purchase-price of $46,806. .

Consummation of this transaction wiT be subject to the acquiescence
of the trustees with the approval of the Court. ' / /:'
S-hehectadv Rapid Transit, Inc.—On Oct.'3, 1944 the application

Court authorized the trustees .to acquiesce.in the sa'e by The United jt>. to tlK P. S. ComnUseion oj,New Tort: for an
pwrinVi pn >»f t>ii f"uA r-Qonrificy nf <-**•''• /f-k '♦ .^OTuM RUtllOllKillg - it tO'BGQUil© till txl6 COHiniOll StOClC Et3t(J indGivtCdliGSS

• Co., consisting of 1,000 shares of common stock ($10 par) and $59,247
of Th mortgage bonds due 1957 dim /ucciv/d' iz/c*//.'///— r ;'/_ ..1-
puted'-from July 1, 1944, at a minimum price of: $45,000, provided
that at or before the closing of the sale all the cash assets of New
Jersey and Staten Island Ferry Co. were nald over' to The Un'te'd
Coach Co. A b'd of $45,000 was received from Kav Hold'ng Co., Inc.
under a • competitive bidding procedure calling for sealed bids. No
/other bids were received-and;the sale of the securities1, to Kay Holding
'Co., Inc. wes closed as of Sept.-30, 1944. , In addition to,the purchase
price of $45,000 The UnitedCoach Co. received the cash assets of
New Jersey and Staten Island Ferry Co. in the amount of $28,303.. •;

Ohio-Midland lieht and Power Co.—On Sept. 7, 1°44 the SEC
issued its order permitting the sale to South-Central Rural E'ectric
Cooperative, Inc., Inter-Countv Rural Electric Cooperative, Inc. and
Union Rural E'er,trie Cooperative, Inc. of the investments of Associated
Electric Co. in Ohio-Midland Light and Power Co. for a base purchase

/.of Scheneatodv Rapid Transit, Inc. from United Coach Co, for a base
"price of $50,000, was heard by that Commission.' A contract covering
this propo ed sale was entered into by United Coach Co. amf Schenec-
*:tady Ry;' Cb. on Sent. 15, 1944. This sale is subject to the acqu.escence
of the trustees'With the approval of the Court. ' / • ■ ~ ....

'•' Metropolitan Edison,Company-—On Sept. 22, 1944 Metropolitan Edi-
, son'Co.j/a subsidiary of NY PA NJ Utilities Co., filed applications with
.' the Penhsv'vania P.- U. Commission and the SEC, seeking approval .of
the sale;-under/contracts' dated Aug. 30, 1944, Of all its gas properties

■ to two; subsidiaries of .'United Gas Improvement Co. for a base price
of' ^1:425,000. /These properties are located in Northampton; Berks

- and Lancaster .counties. These sales are subject to ac v e« nnc° of
the"-trustees "'With the approval of the Court. On Oct. 20, 1944 this
matter; was submitted to the Court for its consideration.
Consummation of these sales would mean that Metropolitan Edison

Co,' wouM 'r<»Hve -from ""o

/.';.// ; CORPORATE DEVELOPMENTS :
. United Coach Co.-—On Aug. 2, 1944 the trustees of Agecorp and tho
companies (mentioned below) filed with the SEC a joint application
.in which NY PA NJ Utilities Co. joined at a later date, covering
. various transactions whith were designed to simplify United Coach Co:-"
/Associated Utilities Corp. subholding groups, and bring up cash and
certain holdings as System securities to the trustees of Agecorp.

/; On Oct. 18, 1944 the Commission approved the various steps in this.;
• program, and on Oct.. 20,' 1944 the court entered its order author-
•

izing the trustees of Agecoi.p to1 make the contributions mentionetl
' below/ and to acquiesce in the transactions 'proposed to be performed
by the various subsidiary companies. Subsequent to the obtaining of
/such approvals, the various transactions were consummated.

/ Such transactions included, among other things, the contribution
/ by the trustees of Agecorp of all the capital stock of The United
/.Coach Co., a wholly-owned subsidiary of the trustees of Agecorp, to
.Associated Utilities, Corp., another wholly-owned subsidiary of tho
trustees of Agecorp; the dissolution ,and liquidation of United Coach
Co.; the acquisition by Associated Utilities Corp. of The Railway and
Bus Associates, a subsidiary of Associated Real Properties, Inc., i«
turn a subsidiary of Associated Utilities Corp.; and the liquidation
of The Railway and Bus Associates. Upon the liquidation of Tho
United Coach Co. and The Railway and Bus Associates," $2,395,000 In
cash : a,nd various; investments passed to Associated- Utilities Corp.
Dover Casualty Insurance Co.; a subsidiary of Associated Utilities Corp.,
purchased 1,600 shares of its capital stock from Associated Utilities?
Corp. for $450,000, such purchase price being paid to the extent ob
'/approximately $250,000 in cash and as to the balance by delivery of
$200,000 of Agecorp 394^. income debentures clue 1978 and $125,000
of Agecorp 8/5 bonds due 1940. Following tho payment to Associated
Utilities Corp. by NY PA NJ of $500,000, plus accrued interest, in
payment of its 3'/* demand note dated Oct.. 1, 1938, held by Associated

. Utilities Corp., the latter corporation paid and transferred to they
. trustees of Agecorp on account of its 2'/o convertible obligation duo
1963, $3,300,000 in cash, together with $584,000 of Mohawk Valley Co.

. 6^ consolidated refunding gold bonds, due 1981 (assumed by ■ NY"
PA NJ), $1,281,000 of NY PA NJ Utilities Co. 5/e debentures, due
1952, the entire open account' indebtedness, with accrued interest,
owing to Associated Utilities Corp. by NY PA NJ in the principal
amount of $24,478,251, and certain securities of Ageco and Agecorp
(including those acquired by Associated Utilities Corp/ from Dover
Casualty Insurance Co.),
/ ■ The making of such payment and transfers reduced the principal
amount of the above-mentioned 2(4 convertible obligation of Associated

• Utilities Corp. from $82,747,814 to approximately $52,247,000. As a
.• further part of this program, the trustees of Agecorp contributed to
NY PA NJ $4,000,000 in cash, and also contributed to Associated

/.Utilities Corp. $50,500,000 of the principal of the above-mentioned
2(4 convertible obligation of Associated Utilities Corp.; thereby enabling
Associated Utilities Corp., through an accounting reorganization, to

/.eliminate Its surplus deficit. /"?;■■■... ;./ ..../..'/.;/./.: ,/ •■ ■ .. • . ./, ,/
General Gas & Electric Corp. Plan—As previously reported, a joint

plan of divestment of assets, simplification of corporate structure and
/ equitable distribution of voting power of General Gas and Electric
Corp. was filed with the SEC by General Gas & Electric Corp, and. by
the trustees under date of Aug. 11; 1944. A hearing was ne*d on the
matter before the Commission 011 Oct. 2 and 3, 1944. No substantial
opposition to the plan was indicated. The matter now awaits the

, decision of the Commission. /,/■ /:(////'; ///'//• '//.//■'// /' /' ■//
; , General Gas & Electric Corporation Dividend-—A quarterly dividend
• of $1.25 a share for the quarter ended Sept. 15, 1944 was paid to tho
/ public holders of $5 prior preferred stock of General Gas & Electric
; Corp. on that date. - The SEC issued an order on Sept. 5, 1944 per-
vmitting such, payment. By Court order dated Aug. 17, 1944 the trus¬
tees -were authorized to waive their right to collect at this time such

. dividend on their holdings of $5 prior preferred stock..

DEVELOPMENTS AFFECTING DEBT OR CAPITALIZATION 1
/ Metropolitan Edison Co. Refinancing—On Nov. 3, 1944 Metropolitan
Edison Co., a subsidiary of NY PA NJ Utilitits Co., received the
proceeds of the sale of $24,500,000 first mortgage bonds due Nov. 1,

;( 1974, and 125,000 shares of cumulative preferred stock ($100 par).
The sale of these securities at competitive bidding was made on Oct.
30, 1944, "'■/■; //'/4::'"f;//",/,//:■; /:'4:; ./ /:,/;-/:// ■■
As a part of this refinancing program/NY PA NJ on Nov. 3, .1944

/paid Metropolitan Edison Co. $9,049,900 in cash and delivered the
following shares of Metropolitan Edison Co. cumulative preferred stock

. (no par) for/cancellation and retirement: 5,097' shares $5 cumulative
preferred stock; 81,220 shares $6 cumulative preferred stock; 9,412
shares $7 cumulative preferred stock upon the surrender by Metro¬
politan Edison Co. to NY PA NJ (for cancellation) of $15,778,500

- Mohawk Valley Co. 6(4 consolidated refunding gold bonds due 1981,
and upon delivery by. Metropolitan Edison Co. to Staten Island Edison
Corp. of 100,000 shares of Staten Island Edison Corp, common stock.

The proceeds from the sale by Metropolitan Edison Co. of its new
securities and the payment to it by NY PA NJ, together with cash
/ in its treasury, were used to call for redemption rhe remaining out¬
standing indebtedness and preferred stock of Metropolitan Edison Co.,
with the exception of $1,247,500 York Haven Water and Power Co.
/ 50 year 5'4 , bonds, clue 1951, assumed by Metropolitan Edison Co.
and non-callable,' /■/,.■■/:/■ -/;-v:;-.///3/:?:;/'-/;/ ' ./•■ :/":"•' /,'/
Retirement of NY PA NJ Utilities Co. Indebtedness—As a part of

the program for the refinancing of Metropolitan Edison Co., NY PA
NJ and the trustees of Agecorp took various steps which provided
NY PA NJ with the cash necessary to enable it to carry out its part
of that program/ and which also enabled NY PA NJ to retire or make
/ provision for the retirement' of all its Indebtedness, other than that,
held by the trustees of Agecorp, and to make a new bank loan 6f
$10,000,000.// Following' recept by. NY PA NJ from the -trustees of
Agecorp of the contribution of $4,000,000 in cash, NY PA NJ paid
the balance due, of $4,000,000 to. Guaranty Trust Co. of New York
on Its I1,2 (4 collateral note and the collateral securing that note,

4 consisting of 70,050 shares of cumulative preferred stock of Metro¬
politan Edison Co., was released. ■■//■:•';''/■/,■':-;/'. /'■/ :

On Oct/27, 1944, the trustees of Agecorp made a capital contribu¬
tion to NY PA NJ of $584,000 of Mohawk Valley Co. 6/4 1 consolidated
refunding gold bonds, due 1981 (assumed by NY PA NJ), and $1,281-,-
000 of-NY PA NJ 5(4 debentures, due 1952, which had been received by

„ the • trustees from Associated Utilities Corp. under United Coach Co.'-
Asspciated Utilities Corp. program. These bonds were subsequently

'

surrendered by NY PA NJ for cancellation by the indenture trustees
• under the respective indentures securing such bonds. /•:./''/,;

■■/ > On Nov. 3, 1944 NY PA NJ surrendered to the indenture trustee?
for cancellation $15,778,500 of Mohawk Valley Co. 6(4 consolidated
/refunding gold bonds, due 1981 (assumed by NY PA NJ), acquired
-; by it on that day from Metropolitan Edison Co. as a part of the
refinancing program of that company. On the same date NY PA NJ
arranged for the redemption of its remaining outstanding indebtedness
(exclusive of indebtedness owing to the Agecorp trustees, and also its

; new $10,000,000 bank loan). -/■,/" ";•'-/./-V / •

Simultaneously with the taking of these steps NY PA NJ borrowed
$10,000,000 from Guaranty Trust Co. of New- York/ pursuant to a
loan agreement dated Oct. 4, 1944, such borrowing being evidenced
by six notes bearing interest at the rate of 2% per annum, payable
quarterly,, and maturing 1945-1947.
In connection With, this borrowing the trustees of Agecorp sub¬

ordinated to the prior payment of such notes, all indebtednes of
, NY PA NJ to the Agecorp trustees, such subordination agreement;
providing, however, that unless NY PA NJ should be in default, the
trustees would be entitled to receive and retain all sum paids' to them
as principal or interest in respect of such indebtedness out of earnings
accrued subsequent to Oct. 1, 1944, before deduction of interest on
such subordinated indebtedness. The loan agreement provides that the
(proceeds received from NY PA NJ from any sale of securities in the
sum of $300,000 or more in any single instance will be applied toward
the reduction of the new notes and also provides that, except upon
compliance with certain conditions, NY PA NJ will not mortgage or
pledge any common stocks of its subsidiaries.
aire vnri^rs transactions referred to were approved bv orde^* o* the

SEC, dated Oct. 24, 1344, and the trustees, bv order of the court dated
0"+. 24.1"aa to contribute to NY PA NJ Mohawk

Valiey Co. bonds and NY PA NJ debentures received from Associated
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Utilities Corp. to acquiesce in various transactions relating to the bor-
viWlng by NY'PA NJ, and to enter into the proposed subordination

■ agreement. .V .■ /•', .'"ft'//ft'/ -ft''0 v" '/ ft/ft/ft''5'/
NY PA NJ has eliminated since Jan. 1,/ 1944, an aggregate of $24>-

333,300 of long-term debt and a bank loan of $1,000,000, and has sub-
: stituted therefor the present - bank loan of -$10,000,000. As ,'a result,
the annual interest charges of NY PA NJ on indebtedness other 'ban
that held by the trustees of Agecorp have been reduced from/$M08,-;
1)52 to $200,000. The debt eliminated includes all the debt of NY^ PA
NJ, with the exception of indebtedness held by the trustees of Age¬
corp, and all the assets of NY PA NJ are now unencumbered for the
first time since the beginning of .the trusteeship. .

Jersey Central Power & Light Company—On Oct.«-4, 1944, NY PA NJ
acquired at public auction 712,411 shares of common st°ck_ofJersey

: Central Power & Light Co.Tor a cash consideration of $5,365,000. on
( the same day it delivered its holdings of $13,050,000 of National Public
Seiwice'Corp.. debentures for which it received its distributive share of
the proceeds, after expenses, or the sum of $4,173,633. ' •

I 1 On'Odt. 5, 1944, Metropolitan Edison Co, received the
339 as the distributive share in respect of its holdings of $1,005,000
principal amount of -National Public Service Corp. debentures.
The foregoing acquisition -by NY PA NJ had been approved by the

SEC on Sept. 25, 1944, and the trustees were authorized to acquiesce
therein by the court on Sept. 26, 1944. ';ft/;ft;' . 'ft/'/// 'ft,;,/ft'/"•■//:,/ft'-ft/ft'
:: Tide Water Power Co.—Proceedings are pending before the SEC with
respect to Tide; Water; Power Co., namely,. the. sale by Gengas of the
common stock of Tide;Water to Warren W. Bell for $55,000 audi the

, proceeding: instituted by the Commission under Section 11(b)(2) of
the Public Utility Holding Company. Act against Tide Water, On
Aug. 25, 1944,' the, application of Gengas for authority to consummate
such sale was denied by the . Commission on the ground that no sale
of the interest of Gengas in Tide Water could be permitted prior to

ft consummation of a; plan of recapitalization substituting a single class
of common stock for Tide Water's presently outstanding preferred
and common stocks, On Sept. 6, 1944, Tide Water filed a recapitaliza-'

t lion plan which provides, in part, for , the sale "of $4,500,000 new first
mortgage 3Mi f/c bonds due 1974 and $1,000,000 new $5 preferred stock
i($100 par)., The. proceeds, together with cash in the treasury, would
■ be used to redeem the presently outstanding $6,065,500 5% first mort-
r gage bonds due. 1979. The plan also proposes that all the $6 preferred
/ • stock and the 115,789 shares of common stock owned by Gengas shall

• be retired and cancelled and that 98,893 shares of new common stock
(no par) shall be issued in exchange therefor. Under the plan, the
holders of the existing $6 preferred stock would receive four shares

, of new common stock for each share of presently outstanding pre-
i furred stock, including accumulated and unpaid dividends, and Gengas
twould receive 3,461 shares of the new common stock (or approxi¬
mately 3Mi% of the new issue) for its entire holdings of common

. stock. ft./**'-/ ft'/fteft/'/'v./ (ft/ ft'/ft':,ft;ftft*/';ftftft
in order to expedite the refinancing of the outstanding funded debt

: of Tide Water,-a request was made by that company to the Commis¬
sion to segregate the issues involved in the refinancing from the issues
involved in the proposed .allocation of the new common stock between
the holders of the old preferred and common stocks. The staff of the
Commission was agreeable to this-request and hearings were held on
the refinancing aspects on Oct. 10, 11 and 12. No date has been set
for a hearing on the proposed allocation of the new common stock.
•'/ Georgia Power & Light Co.—Florida Power Corp.—Applications are
on file with: the SEC by General Gas & Electric Corp. and two of its
subsidiaries, Georgia Power 5s Light Co. and Florida Power Corp., cov¬
ering, among other things, .a plan of recapitalization of Georgia Power
5s Light Co.,. the issuance and sale of 40,000 shares of preferred stock
by Florida Power Corp. and the acquisition by Florida Ppwer Corp.
of all the common .stock of Georgia Power & Light Co. >■ . '

A hearing was held on Aug.. 16, 1944, before the Georgia Public
Service Commission-in connection with the proposed refinancing of

■.ft Georgia Power 5s Light Co. and an order approving the proposed
financing, subject'to the approval by the SEC of the over-all Florida-
Georgia program, was' issued by the Georgia Commission' on Aug. 24,
1944. A hearing- on this matter was held before "the SEC? on Aug. 29,

,: 1944. ,

Statement of Consolidated Earnings and Expenses (Corp. & Subs.)

Atlanta Birmingham & Coast RR.-
October—; ;■.,:■/■:/;,

Gross from railway--—
Net from railway—;—'.
Net ry, oper. income—

From January 1—, ■/' :(
Gross from railway——
Net from railway
Net ry. oper. income.

1944

$642,566
100,059
19,938

1943

$565,216
17,305

""36,004

-Earnings-
1942

$605,536
"■ft 181,776
: 93,836

1941.
$440,840
125,745

ft 43,572

6,517,114 6,022,295 4,864,879* 3,895,280
1,413,677 „ 1,819,134 • 1,285,691 ft 886,122
318,021 ,' 543,384 , 409,658 ;/ v 236,422 .

"Deficit.--V. 160, p. 1962.

Atlanta Gas Light Co.—Earnings—. ' t . .

ft .12 Mos. Ended Sept. 30— . ft , \ ' 1944 ' 1943 '
Operating revenues $11,485,288 $10,972,807
Operating revenue deductions-—,:.— ;ft 8,687,251 8,416,893
Federal income and excess profits tuxes——— 1,436,424 1,030,893
Retirement reserve accruals — 336,959 ft: 422,953

equipment notes, series E, payable.in 30, quarterly Installments, .ft /ft/ft
• The notes will be issued subject to the approval of the .Interstate
Commerce Commission in connection With the company's purchase of
two 4,000 horsepower Diesel passenger locomotives'to be built by
General Motors Corp, (Electro-Motive Division),. Mr. White said that
of the 8 bids received, ranging from a low of 1.65%' to a' high of
1.80 it., 7 named rates less than'1,75^.—;V. 160, p. 2290. .v. ./ft,

Bangor &: Aroostook RR.—Earnings— ^ 4

Period End. Oct. 31—ft ft'• "> 1944—Month—1943 1944—10 Mos.—1943
Railway oper; /revenues; '.: ,'$948,912 " $1,057,460 $7,983,073 $6,734,197
Railway oper.v expenses 511,885 475,070" 4,923,027 > 4,367,384

: Net rpv. fm. ry, oper. .. .$437,027
Railway tax accruals/;/*; 327,096

Railway oper. income
Rent income (net

$109,931
23,167

$582,390
253.068

$329,322
/ft 4,467

Utility operating income
'Other income (net)—: '.

/ft .Gross income
Income deductions /ft— /ft.

$1,024,654
167,409

$1,192,064
.259,385

$1,102,069
ft/" 446,732

$1,548,801
399,508

, Net income

Preferred dividends
Common dividends ——ft.

"Includes Fc-d. tax savings /from filing of com
solidated returns -'A——ft_ift.——ft; ftftftft

—V. 160,' p. 826. ... ;;v' ftft:ft.ft ft'ftft'Zft'/ft/ .*■' .*.1-

$932,679 $1,149,293
95,867 78,000
600.363 960,580

$133,218 $388,679

* Net ry: oper. income;$133,098 $333,789
Oilier;income (not) aft/ft 3,386/;/-/'ft 2,766

Inc. avail, for fixed ,

charges - $136,484
Total fixed charges— 46,584

$336,555
51,146

$3,060,046
2,105,317

$954,729
224,750

$1,179,479
Vv: 29,207

$1,208,68G
475,638

$2,366,813
1,186,687

$1,180,126
■ ft 243,631

$1,423,757
/• 21,719

$1,445,476
521,048

Net income —ft.ft
-V. 160. p. 2290.

$89,900 $285,409 $733,048 $924,428

Atlanta & West Point RR.-

ft October— iftft (ft/ft/ft/ft'' 1944
Gross from railway $487,430.
Net from railway— ; 165,808
Net ry. oper. income, 34,898

: From January 1— / * "ft * ft *
Gross from railway. 4.771,675
Net from railway 1,789,006
Net ry. oper. income— , 335,646
V; ■ 160, p. . 1962. ■ ftft, ftft-ftft-vftft

-Earnings—; .

1943 1942 ' 1941•
$420,279 $393,934 . $249,360
137,294 ft; 176,067 92,149
.31,393 . 105,913 - ,40,97.1

4,352,584 * 3,190,282 2,039,699
1,901,699 1,298,788 592,406
402,211 546,940 199,130

Atlantic Coast Line RR.—Earnings—
Period End. Oct. 31— 1944—Month—1943 ■. 1944—10 Mos.—1943

: ' V-v-• •' ' ' • • y-'f ' •' '-'f § •' ^'"'"v ' . ^ i', '..j
Operating revenues 12,286,202 * 11,478,160 129,693,460 127,944,500
Operating expenses 8,027,723 6,834,586 76,665,561 66,173,712

Net oper. revenues—;
Arnt.'required for taxes

4,258,479
3,500,000 •

4,643,574
4,000,000

53,027,899
38,250,000

61,770,788
44,25u,u00

758,479 643,574 14,777,899 17,520,788

. 201.705 / 237,712 3,726,395 4,266,103

556,774 405,862 11,051,504 13,254,685

: 12 Mos. Ended Sept. 30
1944 1943

. .113,740,854 106,331,681

. 14,037,600 13,281,015

. 5,006,481 5,526,245

Operating Revenues:
Electric

]..i .Gas
..Miscellaneous.

/Total oper."Wvs.___ 133,684,936
(Operation;, 5.9,581,927
Maintenance —11;7. :9,011,927.
Deinec. of prop., plantVv~:"
and equipment' 12,856,731

Federal income taxes— ; 9,218,774
Other taxes 12,095,226

3 Mos. Ended Sept. 30
1944 1943
...1 >

28,314,112 26,896,574
.2,969.429 v 2,884,170
1,090,222 1,009,356

125,198,941 32,373,763
53,965,138 14,825.820
. 971,221. ; 2,352,084

12,313,404-: ' 3.106.796
.7.8,025,743-J.f 1,989,807
11,850,448 2,946,200

Operating income —; 30,920,352 31,072,988 7,173,057
Other income —„: , 514,091 1,287,389 166,857

*

Gross income 31,434,443 32,360,378 7,339,914
Tot. inc.- deduct.(subs.) 18,800,935' 19,999,281 / 4,508,647
Income deductions (corp.)— ■ (7.-7,0ft / )■'■; ■■'■• 'tX-

Expenses & tax. (other
719,938

30,790,101
13,882,952
2,172,113

r l.i

2,998,61.6
1,743.293
3,083,630

6,909,496
:'l 240,466

7,149,963
4,952,858

than: Federal)
: Federal income taxes-

accrued but unpaid;-
Int. on trustees' certifi¬
cate of indebtedness-

793,949 vs 152,884

512,507 • 527,548 42,710

. 66,690 .

192,163

142,888

^ J 10,764
"Balance of income;.,' 11,401,003 • 10,972,910 2,635,673 1,851,290

v "Bpfore deductions for interest on indebtedness other than certificate
of indebtedness of trustees of Associated Gas & Electric Corp.—V. 160,
p. 1627. ■, :'■/:?v'.;:vy_;■*,

Associated Telephone Co., Ltd.—Bonds Placed Private¬
ly—Company announced Nov. 29 that it has sold pri¬
vately to 16 insurance companies $10,300,000 first mort¬
gage 3y4% bonds, due Nov. 1, 1974, at 107, to yield ap¬
proximately 2.90%. Proceeds from the financing will
to be used to refund a like amount of 3^% bonds. The
transaction was negotiated by Paine, - Webber, Jackson
& Cutis and Mitchum, Tully & Co.

Bonds...Called— -;hy, /'.V'
All of the outstanding 1st mtge. 3Vn% bonds, aeries A, due Dec. 1,

1969, have been called for redemption on Dec. 29, next, at 109, and
int. Payment will be made at Security-First National Bank of Los
Angeles, trustee, Sixth and Spring Sts,. Los Angeles, Calif.,, or at the
option of the holder; at the Bankers Trust Col, T6 Wall St., New York,
N. Y. •: ' ' ■ . ■ . ' - • ■ ■:'
Immediate payment together with accrued interest to Dec. 29, 1944,

may be obtaianed upon presentation and surrender of the bonds at
either of the two banks mentioned above.—V. 160, p. 2178.

Atchison, Topeka & Santa Fe Ry.—Earnings— ;' :
(Includes Gulf Colorado & Santa Fe Ry.—Panhandle & Santa Fe Ry.)

Equip. & jt. facil. rent
(net)

Net ry. oper. income.
—V. 160. p. 2178. "

. Atlas Plywood Corp.—Earnings—
. (Including United States subsidiaries) .

3 Months Ended Sept. 30— * 1944 1943
Net profits after charges and Federal taxes— $287,807 $189,512
Common shares outstanding—* 433,524 . 433,524/
Earnings per. share * — 7 $0.63 *$0.39

"Based on Sept, 30, 1944 capitalization.—V. 160, p. 1394.

Autocar Co.—Earnings— . * , ' , " ^

Earnings for' Six Months Ended June 30, 1944
'

"Net sales L 1— * $30,439,784
Net income after charges and taxes ; 686,656
U; ; "Subject to price adjustment.' . '

Unfilled orders as of June 30, 1944 amounted to $30,126,000, mostly
Government business.—V. 160, p. 2290. ,

Ayrshire Collieries Corp.—New Name—
. See,Ayrshire Patoka Collieries Corp., below,

- Ayrshire Patoka Collieries Corp.—Changes Name— *
It was recently announced that the name of this company has been

changed to Ayrshire Collieries Corp.—V. 158, p. 246.3,,
ft" ;■ v

Baldwin Locomotive Works—Earnings—
.

. , . (Including wholly-owned subsidiaries) ^

: 12 Mos. End. Sept. 30— 1944 ' 1943 1942 ' 1941 •
U $ 1 ■ $

^sales. ; 21,316,020 227,586,922 144,459,044 82,919,923
Net after charges but
before taxes J—1 29,242,862 29,542,511 17,149,408 12,159,797

Prov. for Fed. & excess "> . , ,

prof. tax. & state inc.
ft taxes ) *24,545,000((21,608,300 tl2,460,150 6,700,870
•Provis'on for conting, j I 1,775,000 450,000 ,

Minority interests ' , —-— , 1,548,705

Net profit —— 1_ 4,697,862 6,159,211 ;- 4,239.258 §3,910.222
Earn, per sh.^^ com.' stk, /;$3.55/'/ $4.71 y . ft' $3.96 7$3.64
"Includes provision for renegot;ation of war contracts. ;tlncluding

$10,283,400 in 1942 and $19,243,800 in 1943 for Federal excess profits
tax. §As stated in 1941, the revised net profit, $2,728,103, equals
$2.49 per common share.—V. 160, p. 1395. , / : /

Bankers Securities Corp.—Ruling of SEC Upheld— r *

. The U: S. Circuit Court of Appeals at Philadelphia, Nov. .21, upheld
the SEC in its refusal to grant" the corporation exemption from mo-
visions of the Investment Company Act.' ft )-.'
The corporation contends that its principal business is merchandising

.rather than investing, It is the majority stockholder of City Stores
Co; a department store holding corporation controlling Lit Brothers,
Philadelphia; . Bonwit, Teller & Qo„. and other apparel shops.

. The Court's unanimous decision, written by Judge Herbert P. Good¬
rich, said that Bankers gave every sign in writing and otherwise of
being an "investing corporation" up to the passing of the Investment
'.Company Act.—V. 160, p. 531. :

Barber Asphalt Corp.—25-Cent Dividend—
The directors on Nov. 28 declared a dividend of 25 cents per share

on the capital stock, par $10, payable Jan. 2 to holders of record
Dec. 15. A similar distribution was made on Oct. 2, last, the first
payment since May 21, 1940, when 25 cents was also paid.—V. 160,
p. 2067. ...

Bausch & Lomb Optical Co.—Earnings—
9 Months Ended Sent. 20— - ' . • ■ ' 1944 1943

Net after charges but before taxes——..—.ft $3,282,945 , $3,464,510
Prov. for Fed. income and excess profits taxes 2,580,000 „ 2,610,000

Net profit——
Earnings per common share,
—V. 160, p. 1859. ft

$702,945
$1.25

$854,510
y ft $1.01

Beaumont Sour
October— !

Gross from railway-/..
Net from railway—.—
Net ry. oper. income—
From Jan. 1—ft/ 7 .

Gross from railway.;*
Net from railway*;;;!:
Net ry; oper. income—
"Deficit.—V. 160, p.

Lake & Western Ry.

.1944 . 1943 'ft;

- $865,366 $1,065,296
_.7 415,603 645.668

*556,490 204,936

_ 10,368,713 8,543,991
ft' 5,784,214" 4,260,701

675,998 1,132,618
1964. ft-*:/ ..ft".;/;/':-;. :.'-

-Earnings— >

y 1942 yyy 1941
$759,827 $395,584
411,350 205,107
178,762 ■■j 138,646

6,167,120 2.935,034
3,372,115 ■ 1,324,978
2,216,099 735,256

Baltimore & Ohio RR

. Period End. Oct. 31—

Railway oper, revenues
Railway oper. expenses

• Railway tax accruals-
Equip. rents (net)—

. Joint facil. rents (net)

Earnings— /
1944—Month—1943 ft

'ft'"'- $ ;ft
33,977,854 31,432,541
24,561,300 21.444,033
4,869,657 -ft 4,514,959
633,492 ft 643,604
231,951 178,106

•1944—10Mos.—1943 income

$ /."'-''ft ft S
325,966,417 298,807,216
235,730,317 196.956,551
44,201,539 38.485,282
6,202,198 . :■ 5,633,234
1,740,787 1,542,622

/ Beech Aircraft Corp.—Proposes Capital Increase— ,

The stockholders will vote Dec. 14 upon a proposal to increase the
authorized capital stock of $1 par to 1,500,000 shares from 500,000
shares, . ft-.-./ft.;/' /-//'/''"''ft//:../■'-' •■"■■■" ■■■ ft'/ "■'" ft'"' /'./ft'
The increased stock would be of the same character and have the

same rights when issued as the present authorized stock, according to
the notice of the annual meeting, which also states that the com¬
pany is not soliciting proxies at this - time because financial state¬
ments for the annual report are not ready. ;,ftft ft ft/ft1: /ft..
"Because no such solicitation is being made the required quorum

may not be present at the meeting on Dec. 14t 1°44, and if such
proves to be the case no business can be transacted at that times''*.
the notice states, adding that in this.case Iht^qieetiug. wou^l be; ad¬
journed until a later date wb'en the almdaUreRp'tt^Ut

,■:■ -ft ' ftft -''ft-:.' ■ ('• --.-j ■ 'ft". ' .ft' v"''/

'yy Renegotiation Agreement With Government— :
The corporation has reported its final renegotiation proceedings for

the fiscal year ended Sept. 30. 1943, indicating that net income as a
result was reduced to an indicated amount of $5.54 a share on the
400,000 shares of stock compared with $10.08 a share as previously
reported in regular annual Statement. These figures were contained

. in a. report, to the SEC. .-ftft :/,/■:;'////.^:'ft/.- ■ ■/■////ft//-ft' V.ft:/:ft";ft
Total refunds agreed to by the company and the • government

amounted to $20,953,000, gs compared with a reserve pf $14,242,950,
the company had set up for the purpose, or an increase of $6,710,050.
Tax liability,, however^ was reduced by $4,890,681, making for a de¬
crease in net income of $1,819,367 and leaving final net income figure
for the fiscal year of $2,216,597 instead of $4.035,965/as originally
reported.—V. 160, p. 2179. \ ' '

Beneficial Industrial Loan Corp. (& Subs,)—Earnings
9 Mos. End. Sept. 30— 1944 1943 - ; *1942 ; 1941

Operating income —ft $20,705,501 $14,275,476 $19,184,499 $18,518,437
Oper. exps. (incl. prov.1. :-.ft.:: ./• 'ft /ft"-'■'■-1"/-ft','///•> ft/-//ftV/'ft /•'•.■ ftft' ft/ft
ft;/,for doubtful loans & t 'ftftft/ftft'.ft/ft ftft" "///„>•/.:/'■,/ftrft/"/;ft:ftftv/4- -

depreciation) ——_ 13,154,423 8,634,808 11,759,267 10,931,635

Net 'Oper. income.—" '$7,551,078 $5,640,667 $7,425,232 $7;58G,803
come credits — : 89,547 ; 683,306 • ft' 8,868 ft 6,653

Gross income ;; $7,640,625: $6,323,973 $7,434,099 , $7:593,456
Interest' expense ■/'- 538,529- " 579,730 .- 873,530 • - 705,180
Prov, for Fed. inc. taxes *4,054,362 1,802,623- *3,266,830 ' - *2,616,593
Prov. for contingencies:- —w-ftft 750,000 ,./ / ft^^.

4,651,839 38,091,576 56,189,527
524,903 . 5,518,704 6,012,389

5,176,742 '43,610,280
129,980 839,241

5,046,762
2,545,797

42,771,039
22,872,246

62,201,916
1,398,837

60,803,079
25,353,853

Period End. Oct. 31—

Railway oper. revenues-
Railway oper. expenses—

^Railway tax accruals--
Other debits or credits..

1944—Month—1943 1944—10 Mos.—1943

47,295,369
26,728,190
13,700,972
Dr284,785

42.055.848 437.130,031 384,918,247
26.952,738 247,766,791 210.169.404
8.014,302 178.fU4.F53 JlR.P'F.ins
Dr294.969 Dr4,Gll,798 Dr3,669,565

Net ry. oper.f income/ . 6,581,422 . ,6.793,839 46,706,789 52,152,870
"Railway tax accruals for month of October, 19^4. include $11,612,47-2

Federal income and excess profits taxes, compared with $5,828,762
in 1943. : ... ft. .

Railway tax accruals for the 10 months ended Oct. 31, 1944, include
17°09.566 Federal income and excess profits taxes, compared with

S98,193.762 in 1943—V. 160. p. 2178. '•

Net ry. oper. income 3,681,454
Other income — Z 479,293

Total income 4,160,747
Misc, deduct, from inc. 89,039

Inc. avail, for fixed Z.v /// /ft.
ft- charaes - 4,071,708
Fixed charges . 2,268,191

Net income 1,803,517 2,500,965 19,898,793 35,449,226

Invites Bids on $1,059,700 Promissory Notes—
The company has issued a request for bids on proposed issue of

promicsory notes/ series G, in the amount not exceeding $1,059,750,
subject to the approval of the ICC. The invitations have been forwarded
to 62 prosneotive bidders, including banks, insurance companies and
other institutional investors. The notes will be issued under a condi¬
tional sale agreement and assignment, dated Jan. 1, 1945, and will
m8>"r« in 30 consecutive equal quarterly instalments, beginning July
1, 1945.
The proceeds acquired through the issuance of these notes is to be

applied to the purchase of 35 1,000-horsepower Diesel switching loeo-
moth'es to be acquired from the American Locomotive Co. Delivery
of these locomotives is expected to . begin during the month of, Feb¬
ruary. 1945.

Accepts Bids on Equipment Notes—
/Pres'dent Rov B. Wh'te announced Nov, 22 that the company had
accepted a bid made bv the National Commercial B-^nk and Trust
Co. of Albany, New York, of an interest rate of 1.65'to on $632,351

ft .Net income —$3,047,734 $3,191,620 $3,293,740 $4,271,684.
Earned surplus, Jan. 1* 14,120,432 14,514,800 14,451,176 13,019,102

. Credit adjust 1,328 -—-_*• - ,

'

Total surplus $17,169,494 $17,706,420 $17,744,917 $17,290,785
Surplus Charges (net )._* 54,518 ' 382,229 627,035 44,103
Preferred dividends 271,279 271,279ft, / 279,103 ;'ft 281,259
/Common dividends . 1,800,000 1,800,000 2,544,168 2,893,736
- Earned surp., Sept. 30ft$15,043,697 $15,252,912 $14,294,611 $14,071,687
Shs. common stock out- ' / : ft ' ' . ft ■'•
standing 2,000,000 . 2,000,000 . 2,600,000 , 2,314,989

Earnings per .share„^__ . /ft $1.38 : ft/, .$1.46 $1,51 / / , $1.72 -

"Includes excess profits• tax, , ' * • ■ -,./
Condensed Consolidated Balance Sheet/ Sept.*80, 31941

Assets—Cash,; $8,640,214; U. S. Government obligations, $9,433,193;
instalment notes receivable (Jess reserve for doubtful notes of
$5,237,619), $49,119 154; other notes and accounts receivable (includ¬
ing $19,182 due from employees), $603,354; investments, at cost or less,
$19,388; real estate, at cost (less reserve for deoreeiation of $10;877),
$92.P2':i; furniture and fixtures, at cost (less reserve for depreciation
of $698,268), $903,565; carrier operat'ng pronerty, at cost (less reserve
for depreciation of $1,851.452),• $729,068; cavr^r materials and sup¬
plies, at cost. $176,680; post-war refund of Federal excess profits tax,
$527,163; unamortized debenture discount and expense and other de¬
ferred charges, $300,916; franchises and other assets, less reserve,
$85,824; total, $70,625,442. . » ' . . . /.

Liabilities—Federal income and capital stock taxes. $5,454,267;* ac¬

counts payable (including accrued interest op debentures of $64,072),
$2,327,881; purch»se-mnney obligations, $846,000; e">'-nloyppc' thrift (
accounts, $2,897,353; 2Mj'.e debentures, due Dec. 1, 1950, $8,583,000;
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SV.i' Ventures,': clue Oct. -1/ 1956, ,$8,488,000;- deferred, income; un~,
earned discount, etc,, $332,680; .-reserve for contingencies; $1,063.035;>
minority .interest in capital stock of, subsidiary company,. $12,500;
prior preference stock *U44,678 shares, no par), $7,233,900; common
Stock <2,000,000 shares,' no pari, $14,342,073; paid-in surplus, $4,001,-'•
068; earned surplus, $15,043,697; total, $70,625,442.—V. 160, p. 1179.

Bendix Aviation Corp.—Record Radio Sales—
- Gross spies of the corporation's Bendix Radio Division during the
fiscal year ending Sept. 30, 1944, totaled $148,790,816, it was disclosed
today (Dee. 4) by William P. Hilliard, General Manager;. Bedix Radio
is currently, mass-producing more, than 123 types of communications
equipment, he revealed. <
1 The division's production dollar valume for the year exceeded the
$129,767,000 worth of homo radio equipment produced in America'
during 1939 as reported by the Department of Commerce. : . .

- This output, Mr. Hilliard said, ranges from radio compasses to in¬
strument landing systems and control networks, and includes products
incorporating revolutionary new developments in very high frequency
radio introduced- by .the company's staff of 500 engineers.
Reporting on the past.fiscal year's performance, he said that Bendix

Radio was engaged almost 100^ in production to meet military and
naval requirements, but that the division had developed post-war plans
lor large-scale production and marketing of home radios and numerous
new applications of radio in rhe transportation and marine field, in
addition to its established products.—V, 160, p/ 2290. /

Berkshire Street Ry.—Earnings—
Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos.—1943

Net profit -after all'-, / .>/■■■/.•■•. ;/\„7/•//.:///,:/
charges and taxes—« • $50,722 , '$1,518- $151,211 . .. $81,010

. "Loss,—V. 159,-p. 731. '/' / ; V
. v ,p ' • - • " ' ■" ^ •{+ r- : t 'i ' '

* Bessemer & Lake Erie RR.—Earnings—
October— ' : 1944 . * 1943 1942 1941

Gross from railway— $1,867,128 $2,156,284 $2,128,230. $1,983,510
Net from railway „ 535.297 / 884,394 -929.634 747,872
Net ry. oper. income-/,- ' 394,200 378,772 633,165 > 436,504
Prom Januarv 1— ' '''*'

Gross from railway..— 17.276.943 16,911,590 '18,555,430 17,551,448
Net from railway.—4,414,066 4,335,998 7 7;685,461 9,277,295
Net ry. oper. income.//:/ 3.785,603 2,092,470 3,323,881,; 6,733,351
—V. 160, p. 1964. - - - ,1 • :

■

Best Foods, Inc.—Earnings—
Quarter. Ended Sept. 30— . /////''// /; 1944 "1943

Net after expenses—_ $1,805,831 $1,803,030
Provision for contingepc'es—, li.— "• - 47,845
Federal taxes : 1,179,459 917,832

Net profit $626,372 $837,353
Earnings per common share.;.—, $0.42 $0.56
/ 'Restated.—V. 160, p. 1395.

Bigelow-Sanford Carpet Co.—Earnings—
9 Mos. End. Sept. 30— '-v: - 1944 1943

•Net sales — — — $29,142,952 $27,644,124
Net profit after deprec. & Federal taxes_^.^__ ; ; 713,118 241,531
Earnings per commoi\ share,,-——_,_//;//■ $1.89 /. $0.39
•War sales accounted for $20,564,459 of the total, compared with

$19,515,852 in first nine months of 1943. Sales of civilian products
totaled $8,578,493 compared with $8,128,272.
. The balance sheet as of Sept. 30, 1944 showed net current assets
of $17,989,123 compared with $17,261,011 on Dec. 31, 1943, an increase
of $728,112. This was equivalent to $48.94 per share of common stock
after deducting preferred stock at par. The ratio of current assets
to current liabilities was 8.22 to 1. Cash and Government securities
on Sept. 30 totaled $6,854,363 against $3,709,119 on Dec. 31, 1943, a
gain of $3,145,244.—V. 160, p. 2179. . . " : ^

Billings & Spencer Co.—Earnings—
* 28 Weeks Ended— July 15,'44 July 17.'43 July 18,'42
•Net- Income —• $157,391 ■ $200,146 £ $227,359
Earnings per share ----/ $0.85 /-./ $1.08 v $1.23
; 'After all charges and taxcs.-r-V.. 158, p. 2463.

* Bliss & Laughlin, Inc.—Earnings— . ••
'

9 Mos. End. Sept. 30— 1944 1943 , - 1942 1941
•Net profit ——— ;; $412,318 $525,972 $435,431 $643,123
Earnings per share of v./--/ /'./■//' /"'// // /
* common stock -/:/81-52 $1.95 $1.61 $2.40
'After depreciation, etc.," Federal income tax,'and excess profits'

taxes.—V. 160. p. 1290. > i - y

* Bohn Aluminum & Brass Corp. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1944 1943

Profit before* taxes and reserves— $14,150,267 $10,758,611
•Provision for Federal taxes.——1— 12,391,768 9,190,674

. Net profit I—$1,758,499 $1,567,937
Shares outstanding ' 352,418 352,413
Earnings" per shares——_,,_// $4.99 $4.45
*

'Includes post-war adjustments and estimated price adjustments
under the renegotiation .law.-WV.. 160, .p.,1179. /;/ ■;

Boston. Elevated Railway—Earnings— '
_

Month of September— /. , . 1944 .// 1943 -
Total receipts $2,993,129 $2,957,263
Totnl cost of service-—' 3,422,819 3,033,336

Excess of cost of service over receipts/,,,— $429,689 $76,072

Demurrers Sustained— . . :
*

Judge; Felix Forte of the Massachusetts Superior Court on Nov. 24
sustained the demurrers ot the respondents on the petition brought b.v
George E, Richards and 28 otner Massachusetts*, taxpayers to enjoin
the Commonwealth from paying, to the Boston Elevated trustees deficits,
amounting to $2,341,167- for the yoar endirig March 31, 1941, and of
$1,311,406 for the. period , ending Dee. 31. 1941. -.v
..The demurrers, which were recently argued before Judge Forte, were
filed by the Commonwealth of Massachusetts, by the Boston Elevated
Ry; Co.; by the trustees of the Boston Elevated, and by the Boston
Metropolitan District. The'--demurrers alleged that the court has no
jurisdiction to consider the petition, that the petition raised questions
which involved purely administrative duties of the trustees under
which they1 have-absolute discretion; that the petitioners have not any
right," or interestsas taxpayers ta; bring the petition, and that-the
mattm 'set forth darthe^petrtiorr are'iirBUl.ftcient to enable thp granting,
of relief. '//•/■ v//'- :•,/ ■*. /> //./• /;/*1 /'/V///; //7
.* The peifioners will appeal to the Supreme Court from Judge Forte's
decision,—V. 160, p., 1522. '//./://'///•-/ /://// *V/./;/.:'

■ Boston Fund, -Inc.—Quarterly Report— *( - :v -t-r "
-the, increases that have,taken; place over; the past, year in,total net
assets, shares outstanding* andvnet .asset- ..value per. fehare,.rof the Fund,
fare sttownv in the following table: ; ;r' ;. •

r::- / * " - Oct. 31, '44 Apr. 30, '44' Oct. 31, !43
Total net assets—$12,965,917* $11,863,738 $11,275,527
Shares outtsanding A 725.791 -719;507r ' '' 699.595
Net asset value per Ishare^w——-^,^ ; ' $17.86 $16.49 $16.12-

. V. v • Statement of Income for Quarters Ended Oc^t $1'./;a,- .•»
■ ; i 1944 " 1943 ' 1942 - ^ 1941. ,

Income—-Dividends UJ- $121,138 $105,592 $'36,976 " " $83',737
. Interest - 6.255 .864 j , — 92 . . ... ,42

Total income--j-.— $127,393 ' • $106,457 $87,068. - $88,779
Expenses v_f_—21.276r f, 19,511 - 12,079 m 12,575
Frov. for Fed. inc. tax<-«' ■ r—C—r "k""' • 13,250 c -. -

tNet' income $106,117. : $86,946' $61,740. 1 $76,204
t •'Inclnd.ing- $8;95Q -appiieabhv to- the -six months ended July 31. ,1942r.
tEvnhtsive of. pro-fits; or losses oii-investment'securities.
Note—No provision has been made for Federal income tax for the-

nine- months ended Oct. 31, 1944 '(or 1943), since the company has
. • M * ' , » * • v • . ' . • , „ '

•r ' • • ■ f !f. ■ I. i - r

become a regulated investment company and intends to distribute all
its net income front dividends and interest, as well as any taxable

net'.capital gains realized from the sale of securities, during the year
ending Jan. 31, 194$. - For the nine months ended Oct.- 31, ,1944,
realized net -long-term capital gains amounted to $398,353 for Federal-
income, tax purposes which,-alter deducting a $218,055 capital loss
carry-over from the preceding year; results in taxable net long-term "
capital gains of $.180,297, '

Statement of Net Assets, Oct. 31, 1914
■ Assets— '',.'V-' J-.1;7 "-t,' V ; v-'
Securities, at market quotations: r;;; -

- Common and preferred' stocks (cost $8,857,6127—$11,043,850
; U. S. Government securities (cost $1,000,062)———i..— ; 1,004,063
Cash on demand deposit 1,160,340
Dividends and interest receivable 11,970
Receivable from brokers for securities sold but not yet

. delivered „.i.„ ; . 34,176
Receivable f6r capital stock sold but not yet delivered . 14,880

Total ——
^ — t $13,274,279

Liabilities—

Accrued expenses $174
Accrued taxes (other than Federal income tax)— / ,v4,255
Payable to brokers for securities purchased but not yet
received 183.935

Payable for capital stock reacquired but not .yet received— 4,004
Dividend payable _ 115,993

Total —-i!——$308,362
Net assets—Equal to $17.86 per share on 725.791 shares ($1 ; '
*

par) capital stock (exclusive of 280 shares in treasury)
- : outstanding at Oct. 31.-■■-1944——12,965,917
—V. 160. p. 1290. x '6:>

Boston & Maine RR.—Earnings—
. Period End. Oct. 31—• . 1944-r-Month—1943- . . 1944—10 Mos.—-1943

v

Operating revenues—2. $7,450,8.93 $7,384,154 $73,278,640 $72,549,226
Operating expenses—— * 5,541,818 5,527,654 53,731,735 " 50,325,640
Taxes ———;808,603 . J .755,534 8,244,557 9,062,951
Equipment rents (Dr).. 244,697 -201.396 2,495.795 2,414,493
Joint facil. rents (Dr)_ 26,690 , 25,130 257,562 ■; 234,294

, Net ry. oper. incomeJ'••:^S829,08'5"' )--'-$874,440 $8,548,991 $10,511,848
Other income ——— 88,978r.M 56,854 1,066,333 1,048,282

; S Total income———— . $918,063 $931,294 $9,615,324 $11,560,130
. 'Total deductions— 339,229 359,966 3,571,957 3,669,108

Net income—$578,834 i , $571,323 ! $6,043,367 $7,891,022
^Rentals, interest, etc.—V. 1G0, p. 2179— '

Boston Worcester & New York St. Ry.—Earnings—
Period End. Sept. 30— > - 1944—3 Mos.^-1943 - 1944—9 Mos.—1943

Net profit —— . $54,611 $40,365 $164,290 $103,825
Dividends paid ———_ 5,350 ——16.049 ——— \

Rev. passengers carried 1,372,880 1,256,998 - 4,154,056 4,011,592
—V. 160, p. 2290. — V -V ,

i- ■ ■ ; v-/.; .V-: ;■'I: / ~ -

Braniff Airways, Inc.—Earnings—
V 3 Months Ended Sept. 30— * - ' ' " 1944' 1943
Net profit alter charges and Federal' income ^ <

taxes : : $319,602 $199,901
Earnings per share of T,000.000 shsl cap. stk—* r": $0.32 : $0.20
—V. 160. P- 1859. • . „* , ' *

Bridgeport Brass Co.—Earnings—
. I ... :(Excluding Unconsolidated Subsidiaries) V •' : '

9 Mos. End. Sept. 30— 1944 1943 - ; - -1942
Net earnings, before Fed. taxes_^_. $4,819,987 $6,724,850 $3,902,8C8
Prov. for Fed. inc..& excess profits m . ' ' ^ r;, :
—.taxes — I—^ 3,698,900 4,683,670 7,246,800
Provision for contingencies——— V: : 373,000 941,300 —,—.

Net earnings ; $748,087 $1,099,880 $1,656,008
Earns, per share on 942.990 common • *\ . ; i: i .' ..

shares —K: '$0.71- • ■ " • $1.07 $1.65

Smaller Common Dividend—
. The-directors have declared -a dividend of 15 cents per share on the

common stock of no. par value and the usual quarterly dividend of
$1.37% per share on the 5Vz(A cumulative convertible preferred stock,
par $100, both payable Dec. 30 to holders of record Dec. 14. Previously,
the company paid quarterly dividends of 25 cents per share on the
common stock.—V. 160, p. 1076.; ; " - t 1

'

- Briggs Manufacturing Co.—Earnings— ,

(Including Domestic Subsidiaries) (

3 Months Ended Sept. 30— ; ^ 1944 1943 1942
'Net profit, _r ——' $1,343,659 $1,324,436 $1,111,143
Earnings per share——— , ■< t$0.69 +$0.68' f$0.57
? 'After all charges and reserve for Federal taxes, contingencies, post¬
war adjustments and renegotiation of" war' contracts; tOn 1,947,700
Shares of common' stock. fOn 1,979,00(1 shares of common stock.—
V. 160, p. 1180..;... . . ;

V Briggs & Stratton Corp.—To Omit Dividend—, J
The directors on Nov. 21 voted to omit payment of the dividend

ordinarily payable about Dec. 15 on the no par value common stock.
Distributions of 75 cents each-were made on March 15, June 15 and
Sept. 15, this year", .and in each quarter during 1943.- Tire passing
of the dividend marks the first time since June 29, 1929, that the
company has not paid a quarterly dividond.—V. TOO, p. 1076.

- (Edward G.) Budd Manufacturing Co.—Earnings— ; V
'

*1944 y:'1943 "
$8,502,580 $6,714,196,
6,667,000 5,284,000

..V 9 Months Ended Sept. 30— :

Profit after charges.—i— __—U—-
Income and excess profits taxes——-T-—

$1,836,580 - $1,430,196Net profit — ——

.'Adjusted. -'S -. : ^V: ■' ;

The net profit for the quarter ended Sept; 30/ .1944. ■ was $648,917
afte- charges and a provision of $1,791,000 for inennre and excess
profits taxes,v.\i';,*/*''> '

-

The 1944 arid 1943 figures are after giving effect to retroactive
adjustments due' tb' renegotiation and to thfr'reserve to return plant to
peace-time operations.—.V. l60,-: p. 1731.- " ;

/ Buffalo Forge Co. (& Subs.)—Earnings—
, 3 Months Ended Aug. 31—• , - • 1944 1943 1942 ;
Net profit after, all charges & taxes * , Will,722 *$319,170 v $278,693
tEarnings,per common, shares. —. $0.34 $0.98 < ( $0.86
,'Also after provision of $250,000 for war-time contingencies, tOn

324.786 shares. -t-After provision for renegotiation computed on the
same basis as the' completed proceedings Tor 1942, Renegotiation

proceedings for 1943 have not been completed. ...

/ Note—Earnings for the quarter ended Aug. 31, 1944, were reduced
approximately $134,000/ due to the revised New York State franchise
tax law. effective March 31, 1944. requiring absorption of 35 months'
franchise tax expense during the current year.—V. 160, p. 1077.- ,

Buffalo, Niagara & Eastern Power Corp.—Earnings—
Period End. Sept/30— 1944—9 Mos.—1943 . 1944—12 Mos.—1943

Operating revenues $39,217,198 $39,298,446 $52,870,552 $52,575,511
Oper., maint. & depr.l 20,687,878 19,319,233 28,145,942 26,219,144
Federal income taxes— 2,366,700 2,470,563 3,182,867 3,444,099
Fed/cxc. profs, taxes— 650,500 ' 1,825,100: 1,058,000 2,598,812
Canadian income taxes 469,630 456,389 630,027 615,413
N. Y. State water chgs. 948,700 917,695 1,260,850 1,200,260
Other taxes — 5,060,416 4,931,656 6,723,182 6,580,144
Emerg. diversion 'res. r :
appropriation 614,318 591,737 790,140 881,180

Operating income $8,419,055 $8,786,071 $11,079,541 $11,036,455
Other income 86,082 74,963 115,604 92,771

Gross income — $8,505,137 $8,861,035.$11,195,145 $11,129,226
Income deductions— 2,965,050 3,015,672 3,966,427 4,024,571

/' Net income $5,540,086 $5,845,362" $7,228,718 $7,104,655
Reservation of net inc. .

by subsidiary —1,107,000 ; 981,000 1,434,000 /1,101,000

Balance surplus /.. $4,433,086 $4,864,362 $5,794,718 $6,003,655
—V. 160, p. 2290.

/ Buffalo Niagara Electric Corp.—Earnings—
Period End. Sept. 30— 1944—9 Mos.—1943 . / 1944—12 Mos.—1943

Operating revenues $19,509,877 $13,953,245. $26,168,446 $25,161,133
Oper., maint. & depr., 11,906,741 10,545,732 15,912,886 14,287,813
Federal income taxes.. 837,000 837,000 1,114,000 1,128,000
Fed. exc. profs, taxes.- 294,000 1,021.000 525.000 1,463,000
Other taxes ;_.r 2,486,880 2,412,064 - ; 3,304,140 3,192,377

Operating income ... $3,985,254 $4,137,447 $5,312,419 $5,089,943
Other income 1—I— 7,634 6,073 10,876 7,628

Gross income.. . $3,992,889. $4^143.521 $5,323,296 $5,057,571
Income deductions _ 1,420,697 1,458,336 1,903,385 1,909,508
Reservation of net inc. 1,107,000 981,000 1,434,000 1,101,000

Balance surplus— $1,465,191 $1,704,184" $1,985,911 $2,087,062
—V. 160, p. 1965.

Burlington-Rock Island RR.—Earnings-
October—

Gross from railway,.—_
Net from railway
Net ry. oper. income.—

- From January 1— v .

Gross from railway^...-
Net from railway
Net ry. oper. income^...

1944 ; 1943

$324,627 $187,158
134,216 73.637
72,536 50,634

1942

$173 246
43.138

' '

14,131

1941

$111,364
23,187
8,260

'Deficit.—V. 160, p. 2068.

2,533,965 - 2,345,819
959.761 - 874,842
518,993 .. . 518,631

1,471.614 1,009,675
'.332,925 .114,626
123,934 *23,455

NOTE—-For mechanical reasons it is not always
possible to "arrange companies in exact „alphabetical
order. However, they arc always as:near, alphabetical
position as possible. °

f Budd Wheel Co.—Earnings-
'-"9 Months Ended Sept. 30— •.

Profit" after vcHaivges__.:;'.::.::.-:_-_-/_;
Income and excess^ profit taxes..—...

A
'

1944 ■ •/ •*194,1'
$4,617,744 $4,306,671
3,662,900 • 3,420,800

*
- Net - profit : • $954,844 • "$885,871
Earnings per common share.—: . $0.99 t $0.92
/.'Adjusted., /":r V 'i; /■" /. /;- ,,

"

Net profit' for the quarter ended Sept. 30, *1944, was .$303,606 after/
charges and provision of $1,153,900 for income: and excess profits
taxes.', The net of $303,606 is equal to 31 cents, a share/. /- / . . .

The 1944 and 1943 figures -are after giving effect to retroactive
adjustments., due; to, renegotiation and tri the reserve return, plant
to; peace-time operations.—V, 160, p. 1180* ' .

Buffalo Bolt Co.—Acquisition— , 5/ •/

.; The company on Nov...29> announced completion of negotiations for
the* purchase of'all the capital ",stock of the S. 'M. . Jones Co., Toledo,:
Ohio. jn»m'f".ct.«»pr of rods used in* oil-well pumping operations. The
price, was not disclosed. . / / * - *
The. Jones company will be ripexated/as a-wholljr-owncd Subsidiary."

of- Buffalo Bolt/ • with Paul H. Jones "continuing, as President;/and
Mason B. Jones as Vice-President and General Manager.-W> 160,•'
p. -20G7. * ' •' - •

• Bush Terminal Buildings Co.—Earnings— ,

9 Months Ended Sept. 30— / :/ .: 1944 1943
Revenues from . rents, etc.———. —I—/— ■< $3,022,350 $2,96*4,879
Net alter charges and Federal taxes^—/ • 338,377 479,424
Profit on bonds purchased-— ———— 18,764 29,818

Net profit $371,141 *. $509,242
'Earnings per share on preferred $5.10 $7.27
'Based on 70.000'shares of $7 preferred stock on which unpaid

dividends amount to approximately $47 a share, '

/ Note—Above earnings do not include earnings of Bush House, Ltd., a
wholly-owned .subsidiary.—V. 160, p. :1077.

; Bush Terminal Co.—Earnings—
• .9 Months Ended Sept. 30— / 1944 1943
Revenue from rents/etc.—$1,519,851 $1,442,768
Profit aftcrrdcprcciation, interest, etc ——... .469,659 ; 481,743
Federal taxes and contingencies, reserve——329,000 367,000

Net profit $140,659 $114,743
Number of common .-hares outstanding...,i 518.460 518.460
Earnings per common share—' $0.23 ■/ $0.18
'After preferred dividend requirements.—V. 160. 10771 .*'

Butler Brothers, Chicago—Earnings—
•■■it: 9 Months Ended Sept. 30— / . ■■ 1944 . ■: 1943 - « • .1942 : '
Net sales. $84,196,010 $86,897,731 $84,877,012
Profit before tax and contingencies 3,399,455 4,055,007:/' 3,882,239
Prov. for Federal taxes (net)..--—- 2,134.000 -2,430,000 . 2,439,000
Reserve for contingencies—281,000 . 390,000 4281000

Net profit—- r -L. $984,455..; $1,235,007- -41.015,239
Common shares outstanding^-—./l. 1,144.803 . 1,122,303 1,122.303
Earnings per common share/—_/„/ *' $0.59 $0.81 . " ,"$0.63

*

—V. 160, p. 2068. /■ /■; ;:•/;// ■ /'' V/ /: " :

Buttp Copper & Zinc Co.—Earnings— .., , , . u

■CJ Months Ended Sept. 30—/ / ■ // : 1944 /://; ;.1943 yr/ i 1942
Profit before Fed. taxes and .reserve;. „ .-473,-102. ,$112,350 . $101,388
Federal tax provisions — . ,13,000! , 20.000 40,001
Provision for contingencies— 25.000 33,000 1 ^

'Net; profit — ,. $40,102':: $57;350 /-$61,383
Earnings per common share——.— ; $0.06/; $0.09;/ ■ /SO.10

*

/' 'Before- depletion.—V. 160, p. 1180. • ; • 1 . >'1 ),/y'v
W'-if:•*'f / ,/n// .?*;.r/ / \ mTV-J.i-t \~f~- ;/■
:-J - California Oregon Power Co.^-Earnings—- ,• m,/ '■■■"

- period End. Scpt.-30r-~—\ 1944-^-9 Mos,-^-1943 ^ 1944—12 Moy—:394.7
Ooerafing, revenues tu-u/ , 44,560.134 $4,302,759 .'.$6431,406., 45^748,0)0
'Not oper.i 1,427,931// .4,352,8522,001.653 / 1.948,994,
tNet income . ../ 925,941 , 808,425 1,328,554 1,202,195
, 'After operating expenses,, maintenance, taxes, provision for depr;-

■/ elation, rent for lease of electric plant, etc/ tAfter deductions for ail
intcrestwcharges, amortization. o£ debt discount and expense/ amorHwt-.
tioii of. preliminary costs of projects Abandoned, etc.—-V. 160/p/ 2179*.

Cambria & Indiana RR.—Earnings-
October— ',/:„//■ ; ./, 1944 - - 1943 1942 1941-

Gross from ,railway-4,—• $156,140. $157,670 :* $1.78.661 $194,471
Net from railway^/::1 ";,/s-58,974 62.226'"* 78.880 / / 96,066
Net ry, oper. income.—/. -/»-58,665; - 86,430 */.. 43,814 95,638
./ From Januarv 1— ,"/. /.'..// /'/ . ; •-•„ • -

Gross- from .railway-^J-/ 1.534-.138- ,1,562,762 ; 1,765,018* , 1,564.890
Net from* railway-/-/—,• /, , 633.564- t 4801)02"""* 804,849 / /-645,219-
Net rv. oper-. ineohift-ii, - 543,613: <*» 477A32 656,039 .. i 751,373
—V. 160, p. 1965. /. . . ./.■. /-./ -

*
• . I 4 f *1k '?4. * ' t * l-** °' i * v i /- •.» ■' * . r

i i r ■' c- *. i i- 'r- '»■ "t ",.c- I
/

. ' / ' / .. r i: ••• , •/- , "• ■*
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Campbell, Wyant & Cannon Foundry Co. (& Subs.)—
(Excluding Ordnance Steel Foundry Co,, and Campbell, .Wyant & Can-

1
.. ■ '//*'• non Engineering Co.) ;.'•-// y/'
Consolidated Income Statement, Nine Months Ended Sept, 30. If)It

Gross profit from sale of products —$3,0^'o«i
Other operating income (net) /_r_-—'v*'--— ot).J5■*

Total gross profit ______ $3,160,054
Admin. & selling expense, incl. admin, salaries, develop. & Q^0q19

. other expense , 3J^,9X
Profit /......—--l-------- W.22MW

interest and dividends received-—<0,yj

Total profit ___ — ---• $2,?oo nu
'"Provision for depreciation and amortization-—— 44137
interest expense —— r.
Provision for Federal taxes on income and refund resultipg
from renegotiation of profits on war contracts.:—, ~ . i,u9J,uuu

:

Net profit for period — /
Dividends paid ■____ — _ 2t
Earnings per common share-——: — —•— r- *®;
I Consolidated Balance Sheet as at Sept, SO, 1 944 //-/.

, Assets—Cash on hand and in banks, $1.846,320/U. S> Treasury • %'■#.'
certificates of indebtedness, $500,000; 'accounts receivable (less pro¬
vision for doubtful accounts of $6,000),. - $2,079,319; inventories,
.$1 517 953;- Treasury notes, tax series C (less amount-deducted from
fax liability (see contra) of $3,08-5,000), $1,995,000; costs incurred for
Government-owned equipment for which reimbursement is to be ob¬
tained $12,042; investments in and advances to wholly-owned sub¬
sidiaries not consolidated, $35,898; land contracts and second mortgages
receivable, $20,626; investments, at cost less provision for loss, $85,100;
total fixed assets (net), $4,272,314; estimated amount of post-war
refund of excess profits tax on prior years, $400,500; prepaid insurance
and other deferred charges, $107,938; total, $12,873,010.

Liabilities—Payroll accrued, $642,100; accounts payable, $178,354;
payroll deductions on account of war bonds, old age benefits taxes
and income taxes withheld, $122,421; notes payable, Regulation V loan,
$3,000,000; provision for Federal taxes on income and refund resulting
from renegotiation of profits on war contracts (less Treasury notes,
tax series C, at cost, of $3,085,000/, $3z4,uzi; pio^sion ior old age
and unemployment benefits taxes, $108,555; provision for other taxes,.
$65,435; provision fpr casting returns, $131,793; unclaimed wages and
unadjusted credits, $158,359; capital stock (348,000 shares, no par),
64,050,220; earned surplus. Sept. * 30, 1944, $4,119,311; cost of 3,075
chares of capital stock reacquired, Dr$27,560; total, $12,873,010.—
V.v160, P. 2291. - /:/;•■/- /.v. '//" —Z: ////./.■ /'' //■/. /'>//'■■'■:

Canadian National Lines in New England—Earnings—
1 October— 1944 1943 ' 1942 1941 /

Gross from railway— $138,000 $152,900 $139,400 $221,649

TNet from railway "72,018 ®58,133 "36,541 43,263

Net ry. oper. income___ : "125,482 *"108,654 "90,883 "16,295'

From January 1—
Gross from railway__— 1,547,000 1,443,500 1,792,500 1,639,950
TNet from railway-— "401,185 "512,799 "20,803 149,494
Net ry. -oper. income "948,435 "1,060,455- /, "733,957 "456,573

"Deficit.—V, 160, p. 196 r. ■N

. Canadian Pacific Railway--Traffic Earnings- :/;///■;■/■//

;; Week Ended Nov. 2i— 1944 . 1943 •

Traffic earnings $6,382,000 $6,172,000
--V. 160, p. 2291.

■

-■ {:■ I
Gelancse Corporation of America—Earnings-

Period End. Sept. 30—
Sales r/;
Costs, expenses, -etc...
Fed. taxes on income

1944—3 Mos.—1943 1944—9 Mcs.—1943
$24,382,570 $22,986,735 $76,025,268 $70,305,201
20,424,448 19,216,601 61,802,022 v 57,671,758
2,397,000 2,233,442 8,925,000 8,010,925

Net income
_r . $1,561,122 $1,536,692 $5,298,246 $4,622,518

"Net earn, per com. sh. $0.56 $0.59 $2.13 81.79

, "After deducting regular preferred stock dividends paid, calculated
on the basis of 1,579,448 shares of common stock (including scrip for
common stock) outstanding at Sept. 30, 1944.—V. 160, p. 2179.

Central Aguirre Associates (& Subs.)—Report—

//'.>.-//;/// Consolidated Income Account ; /
Years Ended July 31— 1944 1943 1942 1941 !

$ugar, molasses & cane •

sales $5,818,280 $7,637,280 $7,640,426 $5,822,280
Miscellaneous receipts,, 1,473,419 1,254,763 1,209,116 1,083,323

Total income $7,291,699 $8,892,043 $8,849,542 $6,905,603
Agricul. & mfg. expense 5,626,000 6,422,372 5,816,076 4,808,872

Net earnings $1,665,699 $2,469,670 $3,033,466 $2,096,731
Depreciation, etc. //.,—• 255,806 267,497. 275,271 285,541
Reserve for income tax 436,979 692,608 800,390 . / 326,374
Other income __./;- _ Crl28,562„ Crl40,545 :
Divs. ree'd from New

Engl'd Alcohol Co., Cr 2,700 45,135 45,565 54,000
Prov. for tax, war and
other contingencies /-;/;__//—/ :'■/_ - 250,000 —

tNet income _____1__ $975,615 $1,683,262 $1,893,916 $1,538,816
fDividends 742,674 835,521 £835,512 ., 835,521
Other distributions—/./ 1,170,932 325,964 1,359,390 311,300
Shs. capital stk. outst. ;

(no par) 742,674 742,674 742,674 742,674
Earnings per share on /
capital stock $1.25 $2.21 $2.48 $2.04

tin addition to the dividends shown above, the shareholders of Cen¬
tral Aguirre Associates received from the special partners of Luce <fc
Co., S. en C;, in 1941 and 1943 a distribution amounting to 37 JA cents
per share, in 1942 a total of $1,306,800 and in 1944 a total of $1,118,-
4CC, all of which are included in "other distributions". ^Includes
♦minority interest amounting to $44,928 in 1944, $43,804 in 1943; $54,206
in 1942 and $22,994 in 1941. ^Includes $371,337 par value of common
stock of Tybor Stores, Inc., distributed as a dividend, on a share for
share basis.

Consolidated Balance Sheet, July 31, 1911

Assets—Cash, $1,491,158; marketable securities at cost (market
value approximately $1,435,000), $1,383,658; accounts receivable, $1,238,-
425; inventories, $3,103,965; growing crops, $1,231,736; investments,
$1,491,493; investments in associated enterprises, $580,037; deferred
assets, $830,551; fixed assets (less reserves for depreciation of $5,433,-
48o), $8,456,557; total, $19,807,580.

Liabilities—Accounts payable and accrued expenses, $422,394; reserve
lor income and general taxes, $459,374; reserve for tax and other1
contingencies, $814,892; capital stock (742,674 shares of no par valuetj
S3.766.870; minority interest in Central Aguirre Sugar Co. and The
Central Machete Co., $220,320; surplus appropriated for insurance fund,
$283,449; surplus unappropriated, $14,008,293; less cost of treasury
.stock, applicable to majority interest, $168,012; total, $19,807,580.—
"V. 160, p. 1732.

Central of Georgia Ry.—Earnings-
October—. I944

Gross from railway'—'— $3,170,459
.Net from railway 845,211
Net ry. oper. income—. 487,573

From Jan. 1—
Gross from railway 32,694.335
Net from railway. 9,424,008
N"t ry. oper. income.— 5,479,554
—V. 160, p. 2291.

1943

$3,215,205
1,217,154
564,395

31,232,587'
12,163,985
7,408,336-

1942

$3,095,338
1,402,936
1,033,367

23,554,837
8,006,482

5,923,425

$2

1941 -

,102,501
718,425

558,773

,190,671
,248,973:

,679,933

Central Illinois Electric & Gas Co.—Earnings—m/./,:/
12 Months Ended Sept, 30— •' i-// / ///;• V; ;v/i-X1944 V 1943 .i

Operating revenues $7,832;29I) $7,384,886-
Operating revenue deductions.—/ 4,655,123V-;: 4;389;739
Federal income & excess profits;.Jaxes..//,^//;;^31^402,;;vv 94@,t>3U?;.

-Utility operating income——w.—__£ $1,857,766.) $2,054,509/
Retirement, reserve accruals——r 480,000560,000

Utility operating income.——;—-——$1,377,;76fi V'$1V494,509'
Other income (net)— ——V148,925; 328,663.

Gross income w$1,526)690,.';' $1,823,172.
Income 'deductions ...i$ii' 680,525 VtV7891I83V

V' Net income ——— " F $846,165 ^ $1,033,989
Dividends ' 612,726 ^779,541 •
—V. 160, p. 827. : -V V; V V

; • Central ■ Indiana Gas Co-.—Eaniings-^-/^;^ / ;. f \
• 12 Months Ended Sept. 30- 1944vt ^ 1943. >;
Operating revenues $4,033,305 ^.$3,070,534
Operating revenue deductions—; 3,228,674 V 3,126,316;
Federal income & excess profits taxes-—«__vv);':,Vv347tip3;V'''v 163^002
Retirement reserve accruals—..———--^VV 140,548 vVV 145,598-
Amortization pf utility plant acquis, adjusts.v<;;'A

Utility operating income— a' $229,481 $$36,617
"Other income (net) —' ..^v- 59,485 V-it 74,130;

• •

V' r ' ' «" •. v -.-.J: ' "Vt"? " • •. r -l - -'-v ^— •- "•"
•1 Gross income — — __1^-V)-$288,965$609,747
Income deductions ——_.V__V; v 149,992 V- -166,019-

■

s V7V >■■''" . I.' -
Net income ——'i- v/$138,973 $443:,728

Preferred dividends • V;\V.V.vViV.' 91,699 ^
Common dividends -yv 250,000 >;$V 182,000
"Includes Federal tax savings from filing of .-1- *<•;
consolidated returns —_—_W V $53,939 V '- $70,312

—V. 160, p. 1291. , , ' . f ' ' );>

Central Maine Power Co.—12Vz-Cent;Common ,Div.-—
The directors on Nov. 28 declared a dividend of , 12 J/2),cents; pet share-

on the common stock,-payable Nov. 30 to holders, of record Nov. 28.
A like amount was disbursed on May 31 and Aug. 31, last,,as,against
10 cents on Feb. 29, 1944. Payments in 1943 , were as follows: June 1,
12J'a cents-; and Aug. -31 and Nov. 30, 10 centsyeach.
• The usual quarterly dividends of $1.75 per share on the7JV preferred
stock, $1.50 per share-on the 6.$ and $6 preferred stock and 62(2 per-
share on the $50 par value 5e/e preferred stock were also declared,
all payable Jan. 1 to holders of record Dec. *9.—V.. 160, p. 2291. >.

Central New York Power Corp. (& Sub.)-^Earnings—
Period End. Sept. 30— 1944—9 Mos.—1943 « 1944—12 Mos.'-f-1943

Operating revenues ___ $23,633,498 $25,942,570 $32,697,543 $34,414,923
Oper., maint. & deprec. 14,528,632 16,823,162 ;• 20,785,441-v'. 22,080,861'
Federal income taxes__ 891,000 894,000 1,188,000 •>, 1,192,000
Fed. cxc. profs, taxes— " - 949,000 1,292,000 V 1,228,000 1,830,000
Other taxes 2,847,242 2,899,523 V; 3,772,107 V 3,817,405

Operating income ___' $4,417,623 $4,033,884 $5,723,994 $5,494,656
Other income 39,018 32,775 .--'48,25i;;;43,196

Gross income ______ $4,456,641 $4,066,660 .£ $5,772,246 V $5,537;852
Income deductions -_V 2,535,000 2,173,889, 3,290;323 2,931,166,

Net income ________ $1,921,640 $1,892,770 V $2,481,923 V $2,606,085
—V. 160, p. 2291. • , V 1 y '

Central Power & Light Co.—Earnings— • <v -v'. •

H of the deposit receipt' a certificate for shares, of prior preference stock; V ,f,
■

equal in number to those deposited/,7 V;': v -v

>, V;V.' All; shares of :prior^preference,- 'stock exchanged: will be retired. V The" ; -i1'
, common stockholders afc a special-meeting, held Nov,>21,; 1944>; approved1 'V'

restatement of the company's surplus, accounts,; effective -as of Oct. 1,
■V,41944,, by; charging .against the.-capital"surplus, of .the .company., (T> the-,

earned surplus deficit at Sept; 30, 1944, and (2) the difference, between
/ the fair value of the common stock plus the;.amount of, cash, if any, Vi
'^ thereafter exchanged for the outstanding,, .6%'' cumulative, prior , prefer-
V ' ene'e stock and the par value' of the '£'/» emu.; prior preference stock so-

exchanged and retired. In the absence; of any earned surplus as at v
Sept, .30,, ,1944.,agajnst which: the' charges ;coulcl";be).made.. tbcv stock--^.

V.V holders .approved making .such charges- against capital, surplus as of, - --

V,,^ SeptVv30, 1944, even though the formal , offer; of.;.exchange was." npt;'to'v
Vbe made, until- -sometime •.•sUbstjq.ucnt^to'' said date.- .The effect; of ' tlie '

foregoing .will,, after -the;, exchange-' transactions, have been completed^ v-
y 4 be • to : increase the capital; surplus of the ' corporatioii. by an amount
'V;- equal to the difference betweeir the-par;-value::Of;thd'.6;'wl,:cumulativre.;''.r::

prior- preference -stock ^exchanged and/retired,' and. the;par- value of. the -j.
- common stock issued in .-exchange,.-minus-1: the cash, if any;- paid on ac-

count of 'acceptances of-,the. offer of- exchange, -

Period En4; Sept. 30 1944—3 MOS.—n943',•1944—12 Mos.—"1943 •

Operating revenues $4,106,193 $3,624,844 $14,598,287 $12,406,699'
Operation 1,308,119 1,130,046 4,964,799 "

... 4,161,665

Maintenance _ _ _ 374,494 257.518 1,441,285 .■! 880.234

Depreciation- ■ i.. 431,542 389,682 1,727,447 l,536,b85

Taxes, other than Fed._' 287,236 280,708 1,055,944 1,050,216

Federal income tax 129,000 '99,000 ,./.: 392,000 365,000

Fed. excess profits tax_ 701,000
*

30,000 /11,735,000 ~.X 102,700

Net operating income $874,800 $1,437,889/ $3,281,811 $4,310,203

Other income (net)— 1,531 1,034 v/- 4,302 8,630

- Gross income $876,331 $1,438,924 $3,286,114': $4,318,833

Int. & other deductions 284,253 633,670. 1,508,538 2.267,004

Net income $592,078 $800,253
'

$1,777,575 $2,051,828
"Revised.—V. 160. p. 2291. /

■ :;
• f,-.■/,

Central RR. of New Jersey-

October—• 1944
Gross from railway-— $5,035,347
Net from railway— 1,301,120
Net rv, oper. income 497,346
From January 1—

Gross from railway 51,132,210
Net from railways 13,206,622
Net rv. oper. income— 4,674,142
—V. 160, p. 1965.

: Central Vermont Ry., Inc-
. October— . . 1944
Gross from railwaj)—$728,276
Net from railway — 133,126
Net ry. oper. income--- 38,687
From January 1—

Gross from railway _; 7,371,420
Net from railway——1,586,645
Npt ry. oper. income v 652,190
—V. 160, p. 1860.

-Earnings—
1943 .vA 1942

$5,296,394 $5,249,289
1,316,558 .'■'•/1,879,725
293,645 : 1,039,711

, 1941

$4,001,471
G 534,562.

281,980

53,378,327 47.707,864% 36,289,273
15,249,267 15,252,786- 9,902,909
5,301,894 < 7,479,458- * 4,493,480

-Earnings-
1943 C

$820,931
206,598

109,008

. ..1942

$727,713
V 200,384
-,'113,178

>• 1941 >-V
$640,588
104,541''
22,251

7,685-,321 6,807,011 6,521,791
2,047.403 1,948,236 1,949,039
1,168,171 1,162,431 1,203,528

Certain-teed Products Corp.—Listing of Stock—-
1 The New York Stock Exchange has authorized the.listing-of;n.ot to
exceed 875,538 additional shares of common stock (par $1)-on official-
notice of issuance thereof in exchange for outstanding shgres of 69')
cumulative prior preference stock, pursuant to an offer of' exchange
dated Nov. 24, 1944, making a total of 1,875,520 shares for which ap¬
plication has been made. A.''.'.).-,-;.
At a special meeting held Nov. 21, 1944, the stockholders ^authorized

the amendment of the company's certificate of incorporation-;so- as to
increase the authorized common stock ($1 par) from 1;000,000 to 2,-
000,000 shares. •

The Board of Directors of the company, on Nov. 21, 1944, author¬
ized an offer of exchange pursuant to which 875,538 shares of com¬
mon stock have, by offer of exchange, dated Nov. 24.,-.1944, been of--
ferea to the holders of the 48,641 outstanding shares of the company's;
6'it. cum. prior preference stock on the basis:of 18 shares of common
stock plus $5 in cash for each share of 6%/ cumulative prior prefer¬
ence stock. The offer of exchange will become effective upon, accept¬
ance thereof by such of the holders of the 6'-i cumulative prior pref¬
erence stock as elect to accept the offer, and will expire at 3 p.m.
(EWT), on Dec, 28, 1944. If less than 48,641 shares of 6«V"cumulative
prior preference stock are surrendered for exchange, the number of
shares of common stock to be issued and the amount of cash to be
paid will be reduced accordingly. X- . . ^ •"
Holders of prior preference stock accepting the offer, will, relinquish

their rights in respect of all unpaid dividends accumulated on . their
prior preference stock (amounting, as of Sept. 30/ 1944, to S45 per,
share) to the date of exchange. "■ /
Transferable deposit receipts will be issued to depositing stockholders

by Bankers Trust Co., depositary. The deposit , of any. shares pur-/
suant to the offer of exchange may be revoked by the holder of the
deposit receipt at any time up to 3 p.m. (EWTDec.Z 28, 1944,by
notice- in writing to the depositary, accompanied by. surrender,,-of
deposit receipt, in which event the company will, deliver to the holder

Debentures Called-

The corporation has called for. redemption en. Dec.' 2&- next, $1,700,- ;l
000 of 20*:year."5,/2 % /sinking fund, gold; debentures,; series. A, due' Mafchr r
1, 1948. at 101 and■Int.- Payment will be made at the City Bank Farni-G
crs Trust Co., successor trustee,'-22 ;William St., New York, N. Y,—'
V.' 160, p. 2291. X ' l'V'h-S ' •* '-S

Chamberlain Co. of America—New Name-

see Chambcrlin Metal;Weather'Strip- Co.'below. " ;
/'

{/ Chamberlain Metal Weather, Strip Co/-—Name Changed
Notice has been received by the New York Curb Exchange that the

name of this company has been-changed to Chamberlain Co. .of Amer-v
ica. " Effective Nov. 22. 1944, transactions-in. the common., stock, par
value $5, were recorded on the Exchange under the name of the new'/
company.—V. 157. p. 1806. ' . , ' , ',

Charleston & Western Carolina Ry.—Earnings—
1944 <1943 - ' 11942 1941 %

$360,922 ': '; $314,449 $341,439/ $299,511'
109,965 * /;: 89,587 /V /' 150,161 /; 89,391 /
43,351 A, 29,139 'X, 84,131 43,651;

October—
Gross from railway-—
Net from railway___/.__
Net ry. oper. income.—

X; From January 1— G ;
Gross fi'om railway.—
Net from railway
Net ry, oper. income.„_
—V. 160, p. 1965.

3.855,564
1,370,862
638,552

3,619,656
1,383,820
' 637,371

3,252,126
1,320,300
730,976

2,827.985-
1.141.1211

*•:- 685,185

Chesapeake & Ohio Ry.—Equipment Trust Certificates
The ICC on Nov. 23 authorized the company to assume obligation ;'/

and liability in "respect of not exceeding. $3,600,000 . (sixth equipment
trust of 1944)', 13/t'/c serial equipment-trust certificates to be issued
by the Cleveland Trust .Co., as .trustee, and sold at 99.901 and divi->,
depds in connection with the procurement of; certain equipment.:/;/1 '
//The report of the Commission states:'/ ' ^."i! * * /*

The certificates were offered for sale through competitive bidding,
and invitations to bid were also sent, to 127 firms/each bidder being
required to designate in multiples , of ' 14 of l'/r the dividends to be
borne by; the certificates. In response thereto 5 bids, representing
36 parties, were received, the most favorable of which was ■ 99.901'
for certificates bearing dividends at the rate of l%',f per annum.
This bid was made by,, the Marine Midland Trust Co. of New York
acting for itself and 8 associates and has been accepted. The aver-
ago cost of the proceeds to the applicant on this basis will be approxi- Z
mately. .1.7756 'per annum.* <, 0 - i*1-,'/ • / -.r. i\
v New Official Appointed— ' - /

Kenneth A. Browne, formerly- Research Engineer and Technical
Consultant for Wright Aeronautical-Corp., has been appointed'to the <•
newly-crcated post of Research Consultant to the Presidents of the-
Chesapeake & Ohio, Nickel Plate and Pore Marquette railroads, it was
announced on Nov. 29.
Mr. Browne will head .a Department of Research Engineering which

is being established jointly by the three C&O Lines in conformance
with resolutions adopted by the respective Boards of Directors of tha
roads. In this capacity he will initiate and direct studies and experi¬
ments, looking toward more efficient use of material, equipment, and"
facilities. His offices/will be located in. Cleveland, Ohio.-

New General Counsel— - - ,

Robert W. Purcell, Acting General Counsel since September, 1943,
has been elected General Counsel.—V. 160, p. 2291.' "

Chicago Burlington & Quincy RR.—Earnings— ; •

October— /.-•:/■•//
Gross from railway___.
Net from railway
Net ry. oper. income//.

' "

From January 1—•
Gross from railway.//.
Net from railway——™.
Net rv. oper. income—
—V. i60, p. 2181.

1944 1943 - 1942' 1941-
$22,114,299 $20,519,433 $17,354,401 $11,256,02L

9,286.238 9,597,131 8,149,302 3.418,302
2,424,008 2,606,582, 4,515,073 1,923,999

199,460,762 178,815,683 132,541,814 96,951,416
78,143,217 82,559,926 52,450,128 30,438.239

'22,525,153 35,077,674 28,424,261 16,527,655

Chicago & Eastern Illinois
October— . 1944

Gross from railway—-/. $2,860,544 ,

Net from railway.—"— 945,510
Net ry. oper. income; 151,333
/ From January 1—
Gross from railway— 28,755,224
Net from railway—/.— 8,837,596 y

Net. rv. oper. income___ 2,570,446/
—V. 160. p. 2068. //; X//,:'/ 'X//:X:-','

RR.—Earnings—
;/••/ 1943 - : ; 1942 •

$2,818,171 $2,558,561
-895,804 1,127,878
211,924 634,016

26,837,631 19,367,301
10,195,965 6,292,262
-3,313,239 2,954,554

Chicago Great Western Ry.—Earnings—
1944 1943 ' " 1942 "

__ $2,561,795 ' $2,699;706 $2,457,025'
791,978 1,122,929 : < 889,872
/ 256,680 394,324 468,604

October-

Gross from railway-
Net from, railway—_
Net ry. oper. income-
From Jah. 1—

Gross from railway//
Net from railway—
Net ry. oper. income..
—V. 160, p. 1966.

• 25,258,020
7,653,816
2,633,745

25,041,268' 20.894.948
/ 9,804,567 7,399,721
3,208,337/ 2,618,438

/ Chicago & Illinois
October—

Gross from railway-
Net from railway——.
Net ry. oper. income—
From January 1—

Gross from railway——
Net from railway—_/_
Net ry, oper. income—
—V. 160, p. 1966.

Midland Ry.—Earnings-
, 1944

$553,782
172,770
80,156

5,886,001
2,328,669
813,994

1943 , ■

$520,475
215,525
84,651

1942

$542,307
251,936

93,103

5,270,333 5,035,406
2,210,482 2,061,952
829,519 810.259

/ / 1941

$1,713,878
441,741

142,701

15,357,131
4.102,054
1,696,381

• 1941 :

$2,038,452
685,732 .

283,493

17,815,984
6,142.946
2,490,874

1941/..
$578,296
211,916

93,623-
-

. a

4.449,04.9:
1,831,476
874,644

Chicaga Indianapolis & Louisville Ry.—Earnings-
October—

Gross from re 11way
Net from railway./
Net ry. oper. income—
From, January 1—•

Gross from railway—.
Net. from railway——
Net- ry.: oper. income—.
—V. 160, p. 1966.

1944 1943'
$1,113,628 $1,171,160

452,156 502,762
318,187 345,178.

11,428,665 .10,865,683
3,832,553 4,077,453
2,302,152 2,851,642

- 1942 1941 .

$1,124,603 $1,027,343
453,379 419,850
366,797 289,913

9,552,715 8,895,710
3,120,145 3,072.926
2,032,760 1,752,336
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Chicago Milwaukee St. Paul & Pacific RR.—Earnings
*

October— ' : ' "v : ; 1944 1943 1942 1941
Gross from' railway-,--!- $20,422,821 $21,490,657 $18,594,984 $13;389;033
islet from . railway!—!!!!: 6,133,612 • ' 9,465,929 7,991,340 3,857,537
Met ry.;oper, income— 3,088;414 5,409,515 4,224,980 .2,721,783
'

From January 1— ' ! ! !!/?•!/,,•■; ■!/;!.!
Gross from railway-Ill 189,118,193 186,288,099 146,589,748 115,744,690
Net from railway-!!./!! 56,028.989 75,945,986 50,414,122 35,949,507
Met ry.

,. oper. /income—!. 27,050,097 i. 47,082,542 27;385,497 ' 24;555,795
*~V. 160, p..2292.

1 Chicago Mill & Lumber Col—Earnings— ' '
1. 1' 1944 1943 1942 1

_ r $524,918 1 $544,510 $612,144
Eaimings'per share^-iilll^-llli-'----ll;--: * $2.24 $2.32 •.;■</ $2.61
- / *After Federal income and excess profits taxes. '?••!•/ l!; ■ v 1;
Demandvfor our product is as heavy as ever,, but production.pre-/

. sents many difficulties, In .common with the rest of the South, labor
'is critically;shortand 'for many /Weeks now we have been unable to
produce^ hitich bver one-h.alf the capacity of the mills. We are prob¬
ably .short 2,000 men at the mills at. the. present time. This should
improve somewhat as harvesting of the South's bumper cotton crop is
completed.—V. 160) p. 724. ' ' ' r '' ,

■ 9 Months Ended Sept. 30—
"Net income "

:Western Ry.—Earnings— - . •
;.!/ 1944 • ! 1943 • •• 1942 ■! , ,1941 ! v

'$14,816,913 $14,862,628 $13,912,798 $10,560,479..
'

4,538,646 '5,885,122 ; 5,320,195' 2,551,392
2,047,163: V 5,050,944 & 3,427,746 1,365,363

• ; • • • i* ;••• /' v .. " '/'V- '■

139,418,163 136,517,886 113,828,627 91,523,967
41,882,894 52,057,890 35,707,062 25,888,209
19,797,972 32,748,252 20,740,086 15,696,749

June" 36,:.an"d :Sept. ,30, tbisi-year, and in each quarter during-1943.
addition, / a'. year-end distribution of $1.20 per share was made
Dec. 14, last, year.—V. 160, p. 2181.

'

'•

. *'*"
Citizens Utilities Company (& Subs.)—Earnings—

In
on

Period End. Sept.! 30—
Total ".'oper;?revenues»!.'_c:
Operating /.expenses

■ Maintepance- expenses-!'
Depreciation' r _! !!!l—:!•'
Taxes.pother than inc..)
Taxes /on income!-!/—-*

4 Operating income iijJ
Other •iiicbihC:c4:44ri-lL-'-

1944- -9 Mos.—1943

81,658,299
1944—12 Mos.—1943

$2,306,252 $2,168,968
791,327
102,951
216,819

+ 121,751
! / 214,673

726,325
92,457
209,600
123,222
144,182

1,039,461
135.575

292,375
161,250
257,542

958,959
132,837.
278,757
159,406
152,802

:" $307,729
10,470

$362,511
5,095

$420,046
13,208

$486,204
8,825

$318,200
205,523

/ - 4.300
11,243
1,890

$367,607
212,424
5,948
4,230
2,879

$433,255
274,410
5,726
12,212
6,453

$495,029
286,093
6,554
5,236
3,143

■: $95,236 $142,123 $134,453 . $194,001

Chicago & North
.-October—...+';vi
Gross from railway—!_'!
Net from railway-----'-
Net ry. oper. income—'

.{: :• Froih'Jahuary 1— // ;*
Gross from railway!!—
Net from railway—!!—
Net -.ry. oper./inqpme—_

;f~V. 160, p.' 1986. - * v '
''

Chicago Surface Lines—Reorganization Plan Filed— >
'

? The trustees of the component companies of the Chicago' Surface . /
Lines filed In Federal Court at Chicago a plan of reorganization for
the lines; identical with the suggestions made by Federal Judge Michael
L. Igee on Nov. 15. ''/"!:■ /!?!!!*!'////:!'v?■!+!!! •.!' !+?!/
,• Notice is being sent to all security holders, claimants and creditors
of the Surface Lines outlining the details of the plan and informing
.them of the hearing in Judge Igoe's court on Dec. 11, when objections
to the plan will be heard. !' ?.?/■ /!? :
The initial securities of the new company, which will include the

Chicago Rapid Transit Co.,.will be distributed • as follows: //*
To holders of presently outstanding $72,000,000 5',» first mortgage

bonds of the Surface Lines will go $45,000,000 A'/o series A first mort¬
gage bonds of the new companv and $33,262,020 4V-i'k income bonds,
scries B. or $27,718,350 series B bonds in the event of distribution
of $3,635,000 cash to first mortgage bondholders in lieu of $5,543,670
of income bonds To holders of junion securities in the Surface Lines,
636.114 participation certificates for common stock will be issued.
Rapid Transit bondholders will receive $7,002,290 scries B income

bonds and 360,165 participation certificates lor common stock. This
provision is unchanged from the previous plan which was submitted
to the Illinois Commerce Commission in 1942.

, The new plan is intended to meet the objections which the Com¬
merce Commission made in 1942. when it stated that the proposed new
company was overcapitalized and suggested a reduction in the amount
of lirst mortgage bends proposed at that time. The latest plan is
also designed to conform with decisions of the Supreme Court holding
that first mortgage bondholders must be compensated for any reduc¬
tion in their equity in reorganization procedures.—V. 160. p. 2181.

Cincinnati Gas & Electric Co.^-Earnings— .

Period End. Sent. 30— 1844—3 Mos —1343 1944—12 Mos—1943
Gross revenues $8,117,125 $7,827,545 $35,713,219 $33,574,605
Operation — 3,949,477 3,513,405 16,571,275 14,658,487
Maintenance ' 524,078 472,422 1,907,434 1,643,692
Prov. for retirements- 822,967 822,933 ! 3,541,304 3,540,294
Federal income taxes— 239,410 275,608 1,672,492 1,613,970
Fed. excess prof, taxes- 886,100 871,324 4,205,685 4,068,925
Other taxes 630,345 687,816 2,498,811' 2,591.074

Net oper. revenue—' $1,064,748 $1,134,037 35,316,219 $5,458,162
Other income — 12,124 7,417 48,091 23,574

Gross income - - $1,076,872 $1,191,455 $5,364,310 $5,481,736
Int. and amort. Chgs— . 391,734 377,940 1,571,589 1,560.416
Pfd. divs. paid——— 500,000 ,500,000 2,000,000 2,000.000

•Balance- $185,138 $313,515 $1,792,721 $1,921,320
*--V. 160. p. 1966. *

' Cincinnati New Orleans & Texas Pac. Ry.—■Earnings—'
October— : 1944 1943 1942 1941

Gross from railway.— $3,293,775 $3,124,410 $2,680,073 $2,052,727
Net from railway — 1.259,846 1,427,779 1,259,426 V 772,388
Net ry. oper. income.— 411,808 539,307 346,054 429,164
From January 1—

Gross from railway—» 32,043,637 30,302,166 24,646,772 18,649,270
Net from railway— 12,798,766 14,347,949 10.874,587 7,806,188
Net ry. oper. income,— 4,135,725 5,173,285 3,854,861 5,004,470
—V. 160, p. I860.

Cincinnati Street Ry.—Earnings—
Period End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943

"Net income $61,040 $62,387 $605,148 $621,959
Revenue passengers 10,636,004 10,268,920 101,404.807 95,466,006
, ".After all charges.—V. 160, p. 1732.

Cincinnati Union Terminal Co.—Bonds Called—
> There have been called for redemption on Feb. 1, next, at 111 and
interest, $37,000 of outstanding first mortgage 3%~^" bonds, series E,
due 1969. Payment will be made at the office of J. P. Morgan & Co,
Incorporated, sinking fund trustee, 23 Wall St., New York, N. Y.—

'

V. 160, p. 1523.

. Cities Service Power & Light Co.—Sale Proposed— :
* The company has contracted to sell its equity in the St. Joseph
Railway Light, Heat & Power Co., subsidiary to Continental Gas &
Electric Corp., Intermediate holding company in the United Light &
Power Co.* system. Cities Service's interest in the St. Joseph com¬
pany comprises 5,544 shares of $5 preferred stock and substantially
all of the common. The price agreed on is $2,200,000, plus a relatively
small amount of adjustments.—V. 160, p. 2292.

;j. Citizens Gas Co.—Earnings— - '
■

■' 12 Months Ended Sept. 30— : . : ' 1944 : r; 1943
Oi)erating revenues $91,916 $88,474
Operating revenue deductions^—1^—' 67,96.6 62,856
Federal income taxes---—7 230 .i■ ' 157
Retirement reseiwe accruals^'i27—J—7,009 10,793

•; ' Utility operaWng, " income-.—. $16,710. $14,666
""Other income -.••(•net-)'1_7.7:.i—__ ;v7- 517 . .1,026

,,, Gross income • $17,227 - $15,693
. Income deductions,———u—71.——^_211 , ;.-• 4,040 ; : 5,397

:. ..Net;income ._1-'"v. ' $13,187 $io,296

^'Includes Federal tax savings from filing of - • ; '"

consolidated returns''- 7 — $35 ——

*~V. 160, p. 828. -

Climax Molybdenum Co.—Extra Distribution—
"

The directors on Nov. 29; declared the usual quarterly dividend of
30 cents per share, an extra dividend of .50 cents per shax*e on the
capital slock, all payable Dec. 19 to holders of record Dec. 11. An
iextra of 20 cents and a regular of 30 cents were paid on March.31,

. '• .Gross;.in.come<2*
Int; bn'Slbng-terny debt-'
■TaXesVaSsumed?Gh'''int.:.
Other interest.' charges.:
Miscell. inc. deducts.—

Net income :
—V.* 160. p. 828. :1 ; V J "

;v Colonial Utilities Corp.—Earnings—
;/y» ; Comparative/Combined Income Statement
12MontiiS EndedBept. 30—

. Operafing T-evfenues ^ —

Operation — ..

;Maintenancey_—_r£„_—____£-_—'
Federal ancome ancl -excess profits taxes
Other •■taxes"'- --.-—

- -v-' w 1 Vf* •/.;»..

>.ADtUitys .operating, income
Other income* (net)—-^J/

of Sub. Cos.

1944

$490,203
226,508
39,345
26,446
39,029

1943

$462,178
211,287
41,025
21,146
34,794

. •- Gross' income.
Retirement /reserve accruals-

Gross ' income
Income deductions . —

!. Net/ income of/subs,/appiic. to Colonial Utili-
'

"

ties Corp.' —

Colonial Utilities Corp.— - -

Balance applic. to parent company, as above-
Int. from note and open, account of subs, zincl.
in subs, income deductions™ 7„

Total

Expenses and taxes.

Net income . --J—^ ——^__

Dividends declared on capital stock-
—V. 160, ]). 1629.

Colorado & Southern Ry.—
, October—. 1944

Gross from railway.! $1,686,601
Net from railway———* 561,138
Net ry. oper. income * 300,745

From Jan. 1— ^
Gross from railway„_!_/ 13,925,435,
Net from railway : 4,911,171
Net ry. oper. income 2,409,145
—V. 160, p. 1966.

v ; 1943

$1,304,685
481,197
310,052

11,554,995
4,425,844
2,065,572

$158,875 $153,926
2,468 3,256

$161,343 $157,182
62,988 62,399

$98,355 $94,784
29,818 30,039

$68,538 $64,745

$68,538 $64,745

2,240 2,240

$7.0,778 $66,985
8,471- 12,013

$62,307 , $54,972
33,896 38,133

s— ! '

1942 1941

$1,076,426 $769,896
443,062 182,197

347,083 223,913

8,529,794 6,657,423
2,932,323 1,769,099
2,070,700 988.312

Colorado & Wyoming Ry.-
194*4

$152,249
63,189

;3,322.

1 4f2,530
499,046

October— / -

Gross from railway——
Net from railway-^-.—
Net ry., oper. income
/ >: Froni January 1— ■ v

Gross from railways-
Net from railway—

-Earnings-
1943

$148,594
v.{- 59,812

i 22,435

1942

$152,736
„ 63,684
, 22,886

1,470,550 1,514,207
556,905 660,576

7 218,595 230,590

1941

$144,586
71,561
40,949

1,360,617
667,373
353,626Net ry. oper. income— 296,922

—V. 160, p. 1860.

Colt's Patent Fire Arms Manufacturing Co.—Earnings
Period— ' Jan. 1 to Jan. 1 to

. . Oct. 8,'44 Sept. 30,'43
Loss from operations— —— $2,377,710 t$2,356,562
Prov. for Fed. inc. & excess profits taxes, ret
of post-war credit —— *1,186,800

■ Loss . forperiod.—! —• ' - $2,377,710 f$1,169,762
Provision for contingencies-; — 58,500
Dividends' paid ' —— 443.250

- Balance (deficit) —————————— $2,377,710 t$668,012

'Subsequently reduced to $1,008,100 for the year 1943 because of
losses sustained during the latter part of the year. tProfit.

Assets-
Condensed Balance Sheet

Cash $4,916,378
Marketable securities —i/_!„— 2,190,819
U. S. Treasury notes, tax series C — — 296,259
Accounts and sundry notes receivable 5,037,139
Inventories :'2.——!—!2! !—.!.— —12,358,101
Fixed assets, less reserves— ——^ 3,905,578
Federal excess profits tax post-war credits- 174,832
Other assets^— 167,931

Oct. 8, '44 Sept. 30, '43
$4,710,948
2,208,370
3,896,752
6,893,090
13,581,500
4,437,354
184,500
151,002

■ , Total. ——! $29,047,036 $36,063,515
—V. 160.' P." 1181! : !';//,/':\ ;//"! / ■ .

Columbian Carbon Co. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1944 1943 1942 -

Net sales $17,190,133 $15,095,735 $14,321,282
Cost ot sales.—11,692,690 10,207,064 8.069,558
Selling, admiri!& general expenses 2,259,328 2,029,199 2,198,694

Other incohie !

/..Total >.incopie ?
Other-charges—
Federal • income taxes.(estimated).
Minority/iivteiest'in earnings—

,! *Net profit.,—————-—- - $2,315,426
Dividends; paid rl!——1,612,218

$3,238,115 $2,859,472 $4,053,030
494,691 387,131 533,896

$3,732,806 $3,246,603 $4,586,926
4,667 10,564 660,701

1.225,000 1,153,500 1,700,000
- 187,713 60,320 85,225

$2,315,426 $2,022,219 $2; 141,000

1,612,218 1,612,218 1,612,218

war excess profits tax credit, $61,289; fixed assets, at i cost (less
reserves for depreciation, depletion and amortization of $31,388,972),
$19,094,723; patents, goodwill, etc., $1; deferred charges, $382,091;
total. $36,835,961. :
• LiabHities—Accounts payable and accrued accounts, $1,411,177; Fed¬
eral taxes. 1943, $282,886; reserve for Federal taxes, 1944 (estimated),
81,225,000; reserve for taxes and other contingeilcies, $832,977; minor¬
ity interest hi subsidiary companies (capital stock, $863,084; surplus,
$452,893), $1,315,977; capital stock (537,406 shares, no par), $21,-
849,354; capital surplus, $16,242; earned surplus, $9,902,348; total,
$36,835,961 —V. 160, p. 981.

Columbus & Greenville Ry.-
October—

Gross from railway-!-
Net from railway.— ■_

Net ry. oper. income—.
From January 1—; "

Gross from railway____
Net from railway
Net ry. oper. income-—

—V. 160, p. 1966.

1944

$159,151
43,882
19,173

-Earnings
1943

$129,802
14,884
23,092

1942.
$181,149
73,703
32,585

1941

$132,998
37,040
17,254

1,375,605 1,174,821
258,259 137,766
100,159 48,466

1,182,438 1,118,415
233,576 256,500
92,012 121,800

Commercial Investment Trust Corp.—Smaller Div.—
The directors on Nov. 28 declared a quarterly dividend of 50 cents

per share pn the common stock, no par value, payable Jan. 1 to
holders of record Dec. 9. Payments In 1944 were as follows; Jan. 1,
75 cents; and April 1, July 1 and Oct. 1, 60 cents each.—V. 160,
p. 1629. . •.//;.' „/,! .!,•;!/

Commonwealth Edison Co.—Weekly Output-
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities, for the week ended Nov. 25,
1944. showed an.0.7increase over the corresponding period of 1943.
Following are the kilowatt-hour .output totals of the past four weeks
and percentage comparisons with last year:
Week Ended— 1944 1943 % Change

Nov. 25_l^^„^!——a!„!_ 190,696,000 139,340,000 +0.7
Nov. 18_—a.—! ; 196,638,000 195,752,000 -r 0.5
Nov. 11—■ !— 197,623,000 197,889.000 —0.1
Nov. 4— 193,281,000 192,500,000 +0.4
—V. 160. p. 2293.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory served for the week ended Nov. 23, 1944 amounted to 260,-
128,736 as compared with 247,655,919 for the corresponding week in
1943, an increase of 12,472,817 or 5.04'! .•

Declares Preferred Dividend—
A dividend on the preferred stock of $1.25 per share was declared

by the board of directors on Nov. 28, subject, however, to an order
of the Securities and Exchange Commission. The payment is pro¬
posed to be made 28 days after the date of the Commission's order
to the holders of preferred stock at the close of business 011 the,
14th day after the date of such order.—V. 160, p. 2293.

Consolidated Railroads of Cuba (& Subs.)—Earnings—
Years Ended June 30— 1944 1943 1*942 .

Total ry. operating revenues-—— $17,920,414 813,938,946 $8,883,144
Total ry. operating expenses———. 10,892,101 8,571,880 5,925,117
Ryi tax accruals— 1,652,921 1,606,179 524,055

Net rents.

Other ihcome-

■ Total income___t_——__________
Misc. deductions from income

Income available for fxd. chgs.
Fixed charges.!._■
Int. 011 funded debt, contingent int.

$5,375,392
238,278

$3,760,887
264,332

$2,433,972
130,686

$5,613,669
227,260

$4,025,219
358,596

$2,564.65B
410,734

$5,840,929
337,357

$4,383,815
. 382,602

$2,975,392
198,074

$5,503,572
377,360
654,541

$4,001,213
401,800
697,832

$2,777,318
428,370

745,608

Net income.

Assets-

! $4,471,671 $2,901,581
Consolidated Balance Sheet, June 30

$1,603,340

Total $29,047,036 $36,063,515
'■Liabilities:— '•!!" ; ■' '* ;/■,;!/ . ■ /'/:
Notes payable. V loan—— $14,000,000 $13,000,000
Accounts payable — • 1,199,428 2,252,596
Miscellaneous accruals and reserves— 237,254 1,481,400
Accrued taxes —__!—!_!_— —„1,066,114 3,580,584
Deferred contractual obligations— 135,995 136,332
Reserves for /contingencies————— 2»S73,637 2.733,237
Capital stock 5,000,000 5,000,000
Surplus > 4,434,608 7,879,366

Investment in road and equipment——/
Miscellaneous Investments in physical property
Maintenance ancl equipment fund, cash— ^

Other investments
Cash—li——_!•
Segregated cash _• '
Special deposits !—!~—__.
Loans and bills receivable—-——!!—..——-^—:
Traffic and car service balances receivable..--!
Due from agents, conductors and term, super¬
intendent (net) ———————

Miscellaneous accounts receivable—

"'Materials and supplies : .

Rents receivable: :

Interest and dividends receivable..—
Due from the Govt, of Cuba, net balance-——!/
Deferred assets——

Unadjusted debits ,

• Liabilities-— 1 .

Cuba RR. 6% non-cum. pfd. stock ($100 par)—
6'! cum. pfd. stock ($100par_
Common stock (400,000 no par shares)---——
Long-term debt !—
Loans and bills payable---!—--^.———-!--
Traffic and car service balances payable!!—/
Audited accounts and wages payable——
Miscellaneous accounts payable
Interest matured unpaid—
Unmatured interest accrued — —

Accrued tax liability———.——^.----—!——'
Funded debt mat. and mat. within 1 year—
Other long-term debt matured and maturing
within one year ;

Sundry accruals—— —

Deferred liabilities--------
Unadjusted credits—
Corporate surplus—

1944 1943

$ $

91,957,018 92,812,21?
458,241 763,995

6,000,000 3,300,000
109,600 2,629,580

6,497,293 3,737,213
1,764,416 1,401,10'i
483,321 480,442:
271,796 152,052
516,003 450,002

320,810 162,706
41,654

■'
107,327

1,191,555 1,435,244?
307 30 V

' 116

1,770.398 1,273,73?
247,457 102.195

387,269 367,43 A

112,017,142 109,175,777

10,000,000 10,000,000
30,307,562 30,307,562
9,495,547 9,495,547
31,462,455 33,595,465

50.000 •■_!- :

1,655 5.707

374,717 507,815

346,479 233,632
898,682 " 687,857
738,668 789,160

2,021,491 1,731,796
2.358,535 2,224,243

10,763 10,573
384,230 299,735
49,165 , 67,58?

24,236,344 24,861.200
Dr719,231 D/5,642,186

112,017,142 109,175,777

"Less reserves of $305,375 in 1944 and $232,162 ill 1943.
p. 1078. // -

Compania Cubana—Annual Report-
income Statement, Year Ended June HO, 1944

Profit from operations/of sugar mills———
Profit from other operations—

-V. 160,

$898,815
84,932.

.^Surplus:$703,203 $410,001 $528,782
Earnings/per common . share — $4.31 $3.76 $3.98

"After, deducting depreciation and depletion of $2,290,933 in 1944,
$2,564,860 in 1943. and $2,214,705 in 1942.

•" ' Consolidated Balance Sheet, Sept. 30, 1944 e !,
/• • Asscts-^-C.ash;"- $6,300,956; U. S. Government' obligations, at cost,
$1,700,000; /;marketable!securities, at cost (quoted market value,
$856,675)!! $829,723; accounts receivable (less $27,682 reserve),
$2,161,693;^inventories. $2,374,296; investments, at cost, $3,776,891;
notes! accounts receivable, etc. (less $36,403 reserve). $154,298: post-

Total proiit.
Administration and general expenses,

Net profit from operations,
Income credits————-———

• Gross' income-

Income charges—

/- $983,747
54,920

$928,826
'

11,135

— $939,961
„ i 250,315

. Net profit————., ——--— — —— / $689,646

Balance Sheet, June 30, 1944

Assets—Property investment, at book value, $8,977,178; cash, $178,-
998; accounts and claims receivable, $1,676; sugar on hand and in.
liquidation (net), $532,113; molasses on hand and in'liquidation (net),
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$473,540; Cuban Sugar Stabilization Institute—estimated amount, re¬
coverable from Compensation* Fund—Crop 1944, $18,115; advances to
etrtonos, instalments receivable on town lot. sales, etc., $687,848; Cuba
Co.—special account, $150,000; deferred charges, $20,972; total, $11,-
020,440.
*

Liabilities—Capital stock (320,000 shares no par), $5,977,602; bank
loans, due June 30,- 1948, $1,858,777; notes and loans payable, $1,502,-
324; accounts payable to Cuba RR., $283; accounts payable to Cuba
Northern Rys„ £$6416; due to Cuba Co.—current account, $55; ac-.
counts and wages payable, $58,919; taxes payable and provision for
profits taxes, $230,998; reserve to compensate for inequalities in
municipal taxes of future years; $68,245; deferred credit, $1,967;
surplus, $1,315,154; total, $11,020,440—V. 156, p. 1235.
'

Consolidated Edison Co. of New York, Inc.—Output—
The company on Nov, 29 announced tnat System output of elec¬

tricity (electricity -generated and purchased) for the week ended
Nov. 23, 1944, amounted to 175,600,000 kwh.,; compared with 209,-
100,000 kwh. for the corresponding week of 1943, a decrease of 16.0%.
Local distribution of electricity amounted to 170,400,000 kwh. com¬
pared with 205,600,000 kwh. for the corresponding week of last year,
a decrease of 17.1%.—V. 160, p. 2293.

Consolidated Natural Gas Co.—Pipe Line Sale— '■ ■ • _

The SEC has been asked to approve #n intercompany sole of pipe
line facilities by subsidiaries of Consolidated and the purchase of stock
by Consolidated to finance the transaction. . ■;
Peoples Natural Gas Co., a subsidiary, proposes to sell to New

York State Natural Gas Corp. for $804,860 a pipe line extending from
Clarion County, Pa., to Potter County, Pa,, a distance of about
90 miles. . . X' ' j " , A, ,.... .

To secure cash to finance the purchase and to provide additional
working capital, New York State proposes to issue and sell to Con¬
solidated 9,100 shares of capital stock, par$100, for a cash considera¬
tion of $910,600.—V. 160, P. 2182.

Consumers Power Co.—Hates Cut—
See Michigan Consolidated Gas Co., below,—V. 160, p. 2069.

Continental-Diamond Fibre Co.—10-Cent Dividend— .

The directors on Nov. 28 declared a quarterly dividend of 10 cents
per share on the common stock, par $5, payable Dec. 18 to holders
of record Dec. 7. A like amount was disbursed on June 12 and Sept. 11,
last* as against 20 cents on March 13, 1944. Payments in 1943 were
as follows: March 15, 25 cents; and June 15, Sept. 13 and Dec. 14,
20 cents each.—V. 160, p. 2182. A'-v'AXAx:,AA- ■ v*A~"aAr

NOTE-—For mechanical reasons it is not always
possible-' to * arrange < companies in exact - alphabetical
order; " Hotoevert they* are- always as near alphabetical
position as possible.. A :'A,Av, -V-

Continental Oil Co. (Del.)—New Oil Pool— •
The company on Nov. 28 announced the discovery of a new oil

frool on a 3,700-acre unitized block in the Cabeza Creek area, Goliad
County, Texas.—V. 160, p. 2069. , ,

Crescent Public Service Co. (& Subs.)—Earnings-
Period End. Sept. 30— 1944—3 Mos.—1943 1944—12 Mos.—1943

Total oper. revs...—__
'•■Total oper. deducts.—

Operating income —
Other -income

Cuba Northern Rys.—Earnings-
'

(Including Compania de
Years Ended June 30— ;?

Ry. operating revenues——.
Ry. operating expenses.^——7;

Ry. tax 'accruals^-*—J--.-—..

C. Ry.i operating income--,
• Net* rents.i—

Net ry. operating income..
Other income —•*.

Total income-A—A_-

Fixed charges— ——*—

Interest,on funded debt; contingent.

Net' income _A.X-XAAAAAX-A\

Comparative Balance Sheet, June 80
Assets—'AA. Xi *X>A: ';AA, AAA 1944

Investments ;in road and equipment, , — $27,994,365

1944;

$3,796,338
2,343,311

, 1943
$2,218,230
1,770,066

1942

$2,096,793
1,440,850

$1,453,027*
230,136

*

$448,163
114,422

$655,943
62,459

$1,222,891 X
T 242,497'

$333,742

XX 203,592
$593,484
87,647

$1,465,387
*;:,*: X 17,099

$537,333
44,007

$681,131
98,274

$1,482,487
; X( 63,584

$581,341

A*. V;; 56,450
$779,404
22,135

$1,418,902'
AA 149,968'

$524,891
"XA 163,887

$757,269
;! 181,554

:4; : 265,610
*

287,182 311,253

$1,003,324 ;A $73,822 $264,461

Other investments A-——

Segregated cash
Special deposits.—
loans and bills receivable
Traffic .and car service'balance receivable.—-
Due from agents, conductors & terminal super¬
intendent (net)i_—.C—

Miscellaneous accounts receivable———
Materials and supplies (less reserve $33,324 in

1944 and $27,581 in 19431 ^

Interest and dividends receivable-
Due from affiliated companies——■A~_—
Deferred assets

Unadjusted debits —————————

209,151
2,204,701

87.834
174,650
78.835
37,145

110,196
18,423

146,940

To"644
A 7,486

59,308

1943 v

$28,533,806
A. 903,432

983,490
88,893
172,782
22,423

a-a£ 19,186

V..' - 12,061
-A 5,110

166,914
XXAAA-a 4

176,340
. • 4,573

.;. 74,398

Total ——
_ $31,169,679 $31,163,410

$821,985
A! 1*586,217 ;

$816,290

; 675,023"
$3,558,596
2,787,410

$3,385,113
2,698,262

$235,768
2,357

$141,268
2,603

A $771,186
8,956

$686,851
XXX f,982

$238,126
A 102,847-

$143,871*
X* 78,868

V $780,142
340,219

$694,834
318,550

$135,278 $65,003 $439,923 $376,284

,XX.X; Cr60 14,251 '' 176,721 188,241

$135,338 ■ $50,752 $263,202 $188,043

tCr300
X -rXxXX* *::.X'X -AX'V:;718 A;A? 650

$135,638 $50,752 .. $262,484 $187,393

tCr82,230 A 38,187 A- 66,626 152,919

• Liabilities— :/-•/' "A-'A £A;X' .v ;XXA"XA;Xa >
Capital stock ($100 par.)' u •-W--
Long term debt.. — ——
Due to the Government of Cuba —

Traffic and car service balances payable-.—
Audited accounts and wages payable
Miscellaneous accounts payable —

Interest.■ matured unpaid—-.-——v.—.-—
Unmatured Interest-, accrued.^„, —__ -.
Accrued tax JiabilityA--—A
Funded debt matured and maturing within one
year .—a----.-.--—";—

Other long-term debt matured and maturing
within 1 year —*—:—

Sundry *"* acentals—.— '—AAA-A-
Due to affiliated companies——
Deferred liabilities

Unadjusted credits
Earned deficit AAYAAA:^X-XAAA~;A-aA

—V. 160, p. 2293.

$14,000,000
12,959,954

' A 461,153
AteAA 86

44,993
. 63,855
.106,219
, 276,505
260,533

$14,000,000
14,024,145

503,759
- . ' . 5,707
teA' 79,995
v 33,081
"AX 93,216
"A 298.948"

341,377

588,668 617,533

; 10,763
52,100

229,616
2,190

8,234,865
6,121,820

10,578
40,020

215,601
A* 2,044
8,511,132
7,414,326

$31,169,679 $31,163,410

: Utlca Chenango & Susquehanna Valley -Ry., into the Delaware com¬
pany " and authorized the Delaware company to issue I a) 'Ate
tlficates of deposit in respect of not exceeding 37,039 shares of the
capital £tock of the Utica Chenango & Susquehanna- and (b) not
exceeding $3,703,900 -of its U. C,'& S. V. division mortgage bonds; ■

in connection with the proposed merger of the properties. "£■•.
The Utica company was incorporated in New York Dec. 18. 1865A

Its line of railroad which has been operated under lease by the
Delaware company.since 1870 extends from Greene to Utica and* from
Richfield Junction to Richfield Springs, N. Y,, an aggregate uf 97.39
miles, all classed as branch-line mileage, 'It owns no equipment. •'
The authorized .capital stock of the Utica coniDany is 40.000 shares

(par $100), each share being" entitled, to one, vote, all of which are
outstanding. The Delaware company owns 2,961 shares and 37,039
shares are in the hands of the public. As of July 11, 1944. there were *

1,130 stockholders of record. The Utica company has no funded debt.
The proposed merger is part of a program to merge eventually into

the Delaware company the properties of all its leased lines. The
principal benefits to be derived by the Delaware company by such
merger will be the reduction of fixed charges and the settlement of
pending tax litigation. , A/< v.,.;.a .V. X AAVAA' s" ;•■■•:•.■
; Portions of, the merger program have already been approved by A
the ICC, On April 25, 1944. acquisition by the Delaware company of;
control of the Valley RR. through ownership of stock and purchase'
by the former of the property and assets of the latter was approved. :
Pursuant to the authority granted in that proceeding^ 98.5(i of the
stock of the Valley RR. has been acquired.
Merger of the properties of the New York Lackawanna & "Western

Ry. into the Delaware company and acquisition by the latter of con¬
trol of the New York Lackawanna .-te Western Ry. of Pa. was approved
and authorized May 15, 1944.- On Sept. 16. 1944, the merger of the
property of the Lackawanna RR. ol New Jersey into, the Delaware
company was authorized. v: • • ' ' . ,

As. soon as convenient after the date of the merger the Delaware
company will execute and deliver to the Guaranty Trust Co. -of New
York, or if it is unable to* act, to such bank or trust company as the
Delaware company may select, as trustee, a mortgage providing for the"
issue of $3,703,900 of U. S. & S. V. division mortgage bends, to be
secured by a first lien upon the property and franchises of the Utica
company to be acquired by the Delaware company, and upon any
additional property located between Utica and Greene, N. Y., now
owned by the Delaware company. In the event a mortgage is executed
previously upon the lines of the Delaware company situated in
Pennsylvania- to- secure any securities to bo issued for stock of the
Morris & Essex RR.. the proposed U. C. & S. -V. division bonds will
also be secured by that mortgage, in accordance with the terms and ;
conditions thereof. ,1 a'*-;';.,??■ ■■■ aa,',;:;^a' :-■
i Upon the execution of the mortgage the Delaware company will
issue and pay to the holders of the capital stock of the Utica company
or certificates of deposit representing such stock, in exchange for
each share of stock, including any right to rental under the lease;
bonds and cash as follows: Aaa.- a- ■ ;.'y\.aa --iv"'-a':' :'V -

A (a) $100 of U. C. •& S. V. division mortgage bonds; and V :;'
; (b) An amount in cash representing fixed interest from the las(
cental date to which rental under the lease has been received bv the
holders of the Utica company stock to the May .1 or Nov. 1 next
preceding the date of the merger at the rate of 3'H> per annum; any
coupons representing such fixed interest to be detached prior to
delivery .of the bonds. "a'*":.;.' aav
No bonds are to be issued in respect of the stock held by the

Delaware company, and such stock will not be sold or otherwise dis¬
posed of by the Delaware company, a . v*
- The holders of stock of the Utica company may assent to the plan
by depositing with the First National Bank, New York, as agent for
the Delaware company, their stock certificates. The Delaware com- -

pany may accept assents from any holder of more than $-50,000 of
stock without the deposit thereof.—V. 100, p. 2182. :a.;,aa:<;:-.v''aa-'

\ Gross income'
Income deduct, of subs.

Net income.——_

Fixed charges of Cres-
. * cent P. S. Co.—

*'
Net income x

Prov. for Fed. income
taxes Crescent P. S.

'■ CO. ;

Balance surplus—

"Incl. Federal taxes of
, ; .subsidiaries ^—»—

tAdjustment of $82,230 with respect-to subsidiaries and $300 with
respect to Crescent Public Service Co. during the three months ended
Sept.; 30, 1944, cancels provisions for Federal income taxes made during
first half of 1244.. The provisions during the 12 months ended Sept.
30, 1944, for Federal income and excess profits and State income taxes
Of subsidiaries and- the provision for Federal income and excess profits
taxes of Crescent Public Service Co. represent the amounts provided
during the final quarter of 1943. Due to deductions in-1944 resulting
front (1) refunding of bonds by Central Ohio Light & Power Co. and
(2) losses sustained on sales of property by Oklahoma Utilities Co,
<«ach of which subsidiaries join in the filing of consolidated Federal
tax returns) there will be no liability for Federal-income or excess
profits taxes for the year 1944. a.a-'*T
<

. . Consolidated Balance Sheet, Sept. 80, 1944 : J - .

Assets—Plant,* property and equipment,; $10,088,028;: investments,
11; special deposits, $70,934;. cash; $691,699; temporary cash invest-.*!
mentc—U. S. Government, securities,' including accrued interest^. $52,996,
ftdtes receivable,; $196;. accounts receivable, $275,771; materials and
supplies at . average -cost, $87,743; prepayments—insurance, $15,057;
estimated refund of 1942 Federal income taxes,*^$54,387; miscellaneous
current assets, $4,126; total deferred debits, $196,472; " total assets;
$11,537,410.v v v. a:..\, ;'V.'*:."-'.'*..,;
Liabilities—Capital * stock 'Of subsidiary outstanding in hands of

public (Central Ohio Light & Power-Co.—11,972 $6 preferred "shares,
ltd par), $l,316,920;xtotal funded debt, $7,772,000; accounts payable;
$114,714; consumers' deposite^-refundable; $96,062; accrued insurance,
$6,319;', accrued interest, $128,522; accrued taxes; ' $172,244; miscel¬
laneous accrued liabilities, $19,020; total deferred credits, - $32,716;
total reserves, $2,445,084; capital stock (par $1), $60,000; earned sur¬
plus, Br$635,333; capital surplus, $9,143;- total, $11.537,410.'™V; 160, J
p. 1861. ,;V;' ■ ^ ^ V, - --'f'"* . -.■ : >r-

Cuba Co.—Annual Report™ • -C/'f. x
Income Statement, Year Ended June 30, 1944 :

Profit from'plantation and;other departmental* operations, 11 ■ ,

including rental of lands (before, depreciation)-_x_ $169,175
Administration-and general expenses, $18,004; U, S. and
Cuban taxes,, $24,344i_..vLf.L£j^4X^_X—" ^2,309

Cuba RR.—Annual Report— T ^ :

:) A Comparative Income Account, Years Ended June
; 1944 1943 ; ■

Ry. operatingi revenues^—$13*515,915- $11,720,716
Ry. operating ,expenses_l^A-___.__ 8.119,840 6,793,064

Net revenue from rwy. operations $5,396,075- $4,927,652
Ry, tax accruals—* • 1,378,290- 1,491,219

3«

a 1942

$6,786,351
4,473,276

$2,313,075
X 461,596

Ry. operating income-.,..
Net rents__^_i———

$4,017,780 $3,436,432
Br4,219 60,741

$1,851,479
43,039

. Net ry. operating income-
Other income-—

; $4,013,566 $3,497,173
193,933 314,635

$1,894,518
297,008

Ci Total income- $4,207,500
Miscellaneous deducts;; from income ; * 268,902'

$3,811,808
; 326,052

$2,191,527
( V. 174,294

Income "avail, for lixed charges— $3,938,597
Fixed charges— — 228,764
Int. on funded debt—canting, int.— 991,658

$3,485,757
239,465

--413,329

$2,017,232
.V 246,864

434,355

Dayton Power &
Period End. Sept. 30—

Gross revenues

Operation —X—
Maintenance X.
Provis. for retirements^
Federal income taxes—;
Federal exc. prof, taxes
Other taxes —-.X..

• Net oper. revenue!
Other income

Gross income

Int. & amortiz. chgs..

:a':' Net income;:
Pfd. dividends paid

Balance XxXXX;

Light Co.—Earnings—
r; 1944—3 Mos,—1943 1944—12 Mos,—1943 ;
$4,648.408- $4,468,377 $21,346,342 $20,074,418
2,232,310.. 2,029,725 9,856,733 8,656.033
256,419
560.087

239,000
530,800

394,422

212,779
541,897
228.000

599,000
399;190

a'*965,496
'

2,361,636
1,205,000
2,897,000
1,682,450

854,571
2,186,601
il.327.715
'2,660,093
•1,613.981'

$435,371 $457,786 $2,378,026 $2,775,374
8,681 xxx: 2,534 25,648 8,694

$444,051 $460,320 $2,403,674 $2,783,468

A; 214.653 217,889 A 856,330 706,773

$229,398 '$242,430 $1,547,345 X $1,996,696
112,503 112,503 450,012 X 450.012

$2,832,962 $1,336,014

$126,867
• t *; 40(3

$127,267
209,735

825

$83,354

.Net .profit-tXX'-x-—'
Miscellaneous income„X--l_*_u—-

Gross income—u x,—:

Income charges-—
Extraordinary expenses: Reorganization pian„-——.

Balance Sheet, June 30, 1914

Assets—Stocks owned, at book value,-$17,398,735: property invest¬
ment, at book value, $960,543; current assets, $148,119; deferred debit
Items, $46,408; total, $18,553,805.. \ r- ,A . •

Liabilities—$7"cum. pfd; stock (25,000 shares no par),. $2,500,000;
common stock ($1 par), $640,000; lunded debt and other long-time
debt,- $7,240,097; current liabilities, $130,427;. reserve for tax con¬
tingencies, $11,500; deferred credit item—rentals collected in advance,
S2.301; capital 1 surplus (arising, from reclassification of common stock
from no par value to a par value of $1 a share), $8,502,400; .operating
deficit, £>r$47^,920; total, $13,553,805.—V. 160, p. 1524.

.:' Net income——' $3,318,175
X'xVxBalance Sheet, June 30 * '

'

Assets-^- ' T-V\ ''[ " 'IXX,;- X;'X" * l^44 ' ""1943
Investments—road and equipment—$63,826,387 $64,386,101
Otheri investlftfenXsl— a—L.— 2_Xl—X-: 6,783,241 ; 5,885,050
Cash X_L--A--'XX1-.—3,737,407 . 2,619,692
Segregated xash——X--, —» 1,676,582 . 1,312,211
Special deposits-——- — X—_—. x -308,671 301,661
Loans and bills receivable—X.ri X 188,926; • 129,629
Traffic and car service balances receivable—— . 470,523 a ' 430,816
Due from-agents,,, conductors and terminal . a-XXX
X' superintendents, .(net)—— 207,404 150,645
Miscellaneous .accounts .receivable.^—,-'..14,843 >:102,217
^Materials- and kupplies-.««*—1,020,018 1,268,330
RentaX'r.eceiV.able:cxA-;^.-A-—307. i ..*• 307.
Due from affiliated, companies-^^^_«i-.rXi»—a- -,X * 35,899-, .

Due from Government of Cuba (net)--—— 2,229,797 (1,777,496
Deferredf assetsJ-—A-J-.:—*liIXXX-l-lX"*':'' 237,749 :*.'■■ 97,217
;Unadjusted xiebits-1——AXAl-—""518,772 - 293,036

*

Total: 1 1 - $81,056,526 $78,760,409
.;X,Liabililles::X''.;.',:; ;XV.X?'.x:, aXXXX X;,!X''X;A AA '
**

65X non-cum. 'pfd.:i.stoclc..($100 par)—$10,000
Common' stack. ,;(70Q1000. shares, no. par)A^-AX. 19,800

. Long-term- debt—— 1 18,502
Traffic.and: car .'service balance pavableAx-—X.: ,X;.: • 1
Audited accounts and wages payable— .Xxj—1a 279
Miscellaneous accounts payable 282
Interest maturedunpaid-—792
Unmatured -interest' accrued ————' . 464
Accrued tex liabilitv_^^^a»—-xA-A_-1.720
Funded debt matured and maturing within 1 yr.(- 1,769
Sundry accruals-X_A—-———— ' 316
Due to affiliated'companies—: 61,
Deferred"1 liabilities.—XxX-ii...' 1 45
Unadjusted • credits-.i——^——A-.—15,869.
Donated property—Trinidad branch— 653.
Appropriated surplus-X———-a---— 6,000;
Earned ' sur^IusAv|r-iy-AxiLA4-495.
Total $81,056
XI,ess reserve of $272,051 in 1944 and $204,581 in

p. 2293. * x :x"X.X: x;,"*(. "*•'

X $116,895 ; $129,927 $1,097,333 1 $1*546,684
X-':- Notes—(1) Accruals for Federal excess-profits taxes have been Te-
, duced by estimated post-war credits! equivalent'to 10% . of Federal
excess-profits taxes.. .* ,x-;;a' '"!.x :;*■ X :xvX.;*•;.• a
r (2) Income for the 12 months ended Sept; • 30.' 1944 has been re¬
stated to- give effect to the inclusion in the proper periods of 1943
of payments applicable to the full year 1943, made to the trustee o£

• the Retirement-Income Fund.in- December* 1943, and charged td oper¬
ating expenses in that month, and Federal income and excess,prof its

'

•tax adjustments resulting therefrom.—V. 160, p. 1182. • , a;-X -

19

000 $10
000 19
502
569
789

,542*
464

911
825

,867
521

611

388

978

302

000 3
258 3
4-

526 $78,760,409
1943,X-V. 160,

16

,000,000
;800,000
,571,320

427*820

199,711
594.641
*490,221
,589,478
,606,710
259,715
248.035

65,543
235,904

653,302
300,000
718,008

Y Delaware & Hudson RR.—
October—; ' ,XX".X 1944

Gross from railwayA^-." $4,379,238":
Net from railway—AA 1,107,513
Net ry. oper. income—jA;., 794,736
From January 1—X-A.-T • <■'

Gross from railway—42;600,466
Net from railway—AaX 11,106,516
Net ry. oper. incomeA- 7,391,062 •

'Listing—, yY-YY'/' •;'x:' X.j; '•XAiYri':^X"'x-/(.Y'Aix
The -New York Block.Exchange has authorized-fh£,listing Qf: a max¬

imum of $8,386,100 Rensselaer & Saratoga RR.-(merged..into Delaware
& Hudson Railroad Corp.) general mortgage bonds due 1975,r upon
issuance; pursuant to the terms of the agreement, of merger, dat^u May
i, 1944; and for the purpose of effectuating the merger qf the Rensse¬
laer & Saratoga, into Delaware & Hudson.—V. 160, p. 1966.,;;■ •«.('' ;

Earnings-
.:' T943- "

$4,160,257.
™ - 808,577

;; 1,246,361.,

f 40,632,001 *
12,485,889
• 8,345,984

1942

$4,309,318
7 '1,642,212
..-1,195,798

38^134,788*
13,494,750
7.789,333

;; ' 1941 .

$3,477,464
"

1,277,884

A 699,057
>rV, ./ ' i '

28,440,382
10,056,087
-7.356,307

V Denver & Rio Grande Western RR.-
x October— X ' / : ' 1944 " ' 1943
Gross from railway—— X-$6,523,561 $5,816,599
Net from railway 2,447,649 2,071,564
Net ry, oper. income- 1,271,589 1,167,605
• From Jan. 1— X "
Gross from railway..—*- 58,163,418 58,653,893
Net from railway.—rA 18,959,037 25,530,685
Net. ry, oper, income—: 11,799,167 14,682,625
—v; 160, p. 2182.- . " " ' X • X ' ' X

-Earnings.--
•

1942 1941

$6,152,884 S3,567,475
3,090,750 .1,212.974
2,208,145 X. 976,747

43,137,889 25,209,429
17,813,241 X 5.786,644
14,340,565 *X 3,460,865

Delaware Lackawanna & Western RR.—Earnings—-
. 1942 1941

$6,6)8.029 '$5,509,872
2,305.226 1,188,250
1,177,584 492,217

October— X *

Gross from railway
Net from railway
Net ry. oper. income..:
From Jan, 1—

s Gross from railwayXA.:
Net from railway..
Net fv. oner, income...

••x •*Deficit. «

1944 1943

$6,761,439 $6,838,173
2,013.726 367,783
879,228 *189,670

65,922,008 68,435,608
18,425.074- 21.724.548
•J,763,120 9,392,380

60,170,5^8 50.642,327
19,900,412- 15,166,330
9,382,111 a 8,945,461

'
'

Merger of Utica, Chenango & Susquehanna Valley Ry.
The ICC on Nov. 17 approved the merger of the property of the

Detroit Edison Co. (& Subs,)-
12 Months Ended Oct. 31—

Gross earrings from utility operations,.
Operating and maintenance charges...:
Federal normal tax and surtax..,,,.—;
Federal excess, profits tax..

Income from utility operations.,
Miscellaneous , income— -r-

♦. Gross corporate incoipe.—*.ArVvr-r-.
Interest ...aa.._a—a---—

Net income .

—V.. 160, p. 1861.

-Earnings-—
1944 1943

$91,244,509 $86,532,206
66,006,459 59.2Rl.41G
3,540,000 3,600,000
8,699,000 11,250,000

$12,999,050* $13,000,790
r 209,302 72,382

.a $13,208,352 $13,073,172
,. 4,755,756 4:799,870

$8,452,597 -S6,273,303

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 160 Number 4339 THE COMMERCIAL & FINANCIAL CHRONICLE 2401

Denver & Salt Lake Ry.—Earnings-

October— .'J/.,'
Cross * from railway—
Net from railway—
)Net jty, oper.'- income—
: From Jan. 1—

Gross from railway-*.-
Net from railway—j
Net ry. oper. income—

/^Deficit—V,, ^60,. .p.. 1967,

■ "1944

$297,638
„ 84,560
103,078

'

1943

$123,139.
. <"55,764
*29,940

v. 1942

$338,254

;159,257„•
;* 183,402'

1941-W1

$288,141
121,398

- ■; 135,591

; Eastern Utilities Associates (& Subs.)—Earnings— v
'

Period End. Oct. 31—' ? 1S44—Month—1943 1944—12 Mos.—1543 •

Operating revenues; ^!.', $953,614
•Operation-'\\.- ,596^352
Maintenance■.Jiy.Xi'X-A •*»•" :4b,ulJ7

i it VPfl 1* ' "'l'axcs (incl. inc. \ axes)' 165,842

$929,681 $11,437,059 $11,064,349
547.458 6,755,866 6.451,804
44,243 527,170 463,280
136,385 1,801,515 1,773,820

2,833,775' " 2,377,10V. 2,310,939 1,073,230
J 583,212 : : : . 546,311-: ».?, 699,795 \ '' 496,889
762,529 638,544 941,726 . V; 716,294

Detroit & Mackinac Ry.—Earnings-

October— , :
. " ' . . 1944

Cross, ironv rai.way-i.lC v. V $101,847 V
Net irom railway-,!—i 23,552
Net ry.' opex, income—- b .' 3 14,031. .

;; From January 1—; r Iv-V ..'V ,.r;"V.
Gross from railway,—*. 840,351
Net from railway——I : .111,939
Net ry. oper. income —.... 44,065

> -^ interest— ' -Vy'V:
The interest due June 1,' .1844, on

1995, was paid Dec. 1, 1944, at office
New York.—V. 160, p. 1967. .

( .

1943 1942

$87,932 V $197,404
22,0?6 ..116,564

. 15,931 , : 97,033

828,488
125,584
35,315

962,499
364.417

270,706

1941

$93,993
42,432

; 31,438

670,576
130,921
53,795

.Nct.opei%'revenues,-l_V:,.;;$205,600 $201,588 $2,352,506 $2,375,444
Non-cper inctune (net ' 1 26,460 y 25,424 306,024 384,885

; 0Dhlance;'J—$232,060 : . $227,012 $2,658,530 $2,760,330
Ectir. xesyrye: accruals..,. 57,425 • ' 63,260 753,265. .763,68$

Gross income-.2—11 '*$174,635 V $163,752 $1,905,265 $1,996,645
40,832 475,172 490,123
2,684 0 18,603 , . 21,254

Irteres; & amortization ; ' 37,404
MiPcell. deductions^-—V ! 3,368

:';i:Bhlahce-'.''^-L2y::;V.l.:V" $134,C63V: $120,235 $1,411,190 $1,485,261
Pid. div. deductions—B. V. G. & E.i Co.— '; 77,632 77,652

Balance —ll—lX-X-1-1,-;—
Applicable to minority interesUVy-tV*

'* Applicable to E.-U.-A. ———

V—V $1,333,539 $1,407,610
19,798 .; . 20,664

'

$1,313,740, $1,386,946

the- mortgage 4% bonds, due
of J. P. Morgan & Co., Inc.,

Detroit Toledo & Ironton RR.—Earnings-

October— - v, :. ,,
Gross from railways-
Net from railway.-—
■Net ry. oper, income.

From Jan. 1—

Gross from railway-
Net from railway—x*
Net ry. oper. income_
•—V. 100 p. 1967.

1944 1943 1942 V
$738,593 $745,483 $705,945
263,671 292,204 317,556
189,782 195,214 V 216,445

7,527,875 7,840,830 6,934,446
2,910,580 3,593,512 2,972,101
1,706,69 1 2,090,326 1,668,205

Detroit & Toledo Shore Line ItR.—Earnings-
< October—• V;V'-VV'V; 1944 1943 ,

Gross from railway,-— $330,931 $310,733
Net from railway-—157,886 135,276
Net ry. oper. Income. 54,968 29,563
From January 1—;l:i ••• •: V ...'V-"- J,

•Gross: from railway—-'- 3,597,600 3,465,235
Net from railway—-—b- > 1,788,575 1,795.045
Net ry. oper. income— 580,177 630,552
—V. 160, p. 1967. V V: VVV-VVVbVbVV

V 1942
$361,237
198,614
78,623

1941

$690,346
328,954
227,758

7,415,651
3,929,298
2,484,954

1941 V
$381,446
214,315
50,174

3,463,210 3,593,589
1,819,636 2,027,921
668,731 ; , 751,584

Duluth Missabe & Iron Range Ry.—-Earnings-

October—
Gross from railwayV—
Net from railway
Net ry. oper. income—

From January 1—
Gross from railway---*
Net. from railway
Net. rv. oper. income-*,:
—V. 160. p. 1967. v .

1944

$5,245,622
3,220,267
1,802,157

1943

$5,754,120
3,801,096

- 1,447,139

1942 ; '

$5,300,190
3,687,070
1,570,112

38.143,541 37,443,548 ,39,370,602
20,872,422 22,093,376 26,353,656
11.313,296 8,245,570 7,024,211

1941.
$4,367,768
2,961,415
2,111,058

32,077,142
21,857,263
14,266,822

V V. V V'vV'V': V. Eastern .Utilities Associates ;V;
Earns, of sub;; companies applic. to E. 'I'l'T ■■

as above ———$1,313,740 $1,386,946
Non-subsidiary mcome: Vl_b*———b—. " 232,368 213,004

. Total $1,546,108 $1,599,950

Expenses, taxes end mterest^^*.V—Vb-ViVV 146,566 152,673

Balance available for dividends and surplus- $1,399,543 $1,447,277
—V. 160. p. 2070. ' V;—Vb^''"VV-V •

Ebasco Services Inc.—Weekly Output-*- -V'/.V'/'
For the week ended Nov. 23, 1944, the System inputs of client oper¬

ating companies of Ebasco Services Inc., which are subsidiaries of
American - Power • & Light Co., Electric Power & Light Corp. and Na¬
tional Power & Light Co.,. as compared with the corresponding week
during 1943 were as lollows: ■

•

. .
. « "" i v 'v Thousands of Kilowatt-Hours——

' " *

, 1 1 * • , —Decrease—
;V: Operating Subsidiaries of— . 1944 . 1943 V. Amount Pet.
American Power & Light Co._— 185,514 194,802 9,288 . 4.8
Electric Power & Light CorpW. 91.124 97,525 6,401 6.6
National Power & Light Co #> 100,493 103,425 2,932 2.8

■; V The above figures do not include the system inputs of any companies
not appearing in-both periods.-—V. 160, p. 2234.- «

El Paso Electric Co. (Del,)—Earnings—

(Including Undistributed Earnings of Subsidiary Company) •

9 Mos. Ended Sept. 30— , ' 1944 : 1943 V
Earnings of El Paso Electric Co. (Texas) . $556,785 $477,940
Miscellaneous revenue'——a——.-——946

- Elastic Stop Nut Corp. of America —- SEC Suspends
Trading in Common for 10 Days Following Death of Its
President— V ■ v, ''■■;'V:\'V. 'V.

, The SEC -at a special meeting Nov, 29 suspended trading in . the
common ftorl: < of-tre corporation on-the New York Stock Exchange
for a period of io days. V

. In an Oiiiciul *eivii..o the Commission stated this action had been
Taken ."in order to prevent fraudulent, deceptive, or manipulative
acts or practices in the stock." , , ■
The Commission did not amplify the reason for its drastic action.

It marked the first' 'suspension- by the Commis ion of a secuilty listeti
.on the New York Stock Exchange. ! ;, T ■■ V- ,

. Under the Commission's rules, the ofiiciaJ release said, "this action
also operates to prevent ovor-the-ccunlcr transactions in ihc stock by
brokers and dealers," "V" ' V ■ ' , ; *

The Commission also announced that it had requested all broker.". :
and dealers to refrain from engaging in- transactions during 'the perk-d
of the suspension in the company's 67o convertible cumulative piero.'rcd
stock ($50 par), and its 15-year 5V sinking "fund debentures with
annexed common stock purchase warrants. , > -

•j. The Commission took its action under Section 1984 of the Securities
ana Exchange Act of ]934,, Under this 'provision the Commission is
authorized:' "And if in its opinion che public interest so requires,
summarily to suspend trading in any registered security on any
national securities exchange for a period not exceeding 10 days, or
with the approval of the President, summarily to suspend all trading
on any national securities exchange for a period not exceeding
90 days,"' : «V r V' V- ,'V:': ■' ■"

'I The action by the SEC in suspending trading in the securities of the
corporation followed by a few hours an announcement by the company -

of the death by suicide of William T. Hedlund, President, who joined
the company in 1942. '
The company, in a statement, said it believes the suspension order

was Issued "to protect the company's security holders from the possible
effect of there being given undue importance from the point of view
of the affairs of the company to the unfortunate death of its Presi¬
dent,": The statement added that the, company believes this circum¬
stance will not adversely affect its future.—V. 130, p. 830.

Electric Bond & Share Co.—Changes in Personnel—
The company announces the election by the board of directors of

C. E; Groesbeck as Chairman of the Executive Committee, Curtis E.
Calder as Chairman of the Board of Directors, George G. Walker as
President, Lester B. Wiegers as Vice-President and B. M. Betsch as
Assistant Secretary-Treasurer. Samuel Wilson Murphy, former Presi¬
dent, died on Nov. 19.—V. 160, p. 2294. . . '' •

Elgin Joliet &
October— : .

Gross from railway-
Net, from railway—:
Net ry. oper. income-,

From January 1—
Gross from ra'lwayV
Net from railway-
Net ry. oper. income-.
—V, 160. p. 1967.

Eastern Ry.—Earnings—
1944 1943 , 1942 1941

*- $2,965,008 $2,930,457 $3,928,371 $2,673,194
667,261 991,825 1,281,103 1,045,170

- 300,067 : 216,377 514,307 498,487

28,818,115 27,283,923 28,162,177 24,298,407
-V 7,164,002 7,684,712 10,867,982 10,655,422

2,733,052 1,680,937 2,744,020 5,525,350

Duiuth South Shore & Atlantic Ry.—Earnings-

Expenses, taxes and interest

Preferred dividend requirements

$557,731 $477,940
37,034 43,180

$520,696

111,425
$434,760
111,425

NOTE-—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However 'hey are always as near Alphabetical
position as possible.

;• October—
Gross from railway—-
Net from railway
Net ry. oper. income—
: From January 1— ::
Gross from railway
Net from railway —

Net ry. oper. income-*,;
—V. 160, p. 1967.

1944 7 1943

$376,507 $424,039
7 87.026 167,080
56,998 137,705

3,613,878 3,678,830
815,599 1,212,723
575,821 965,041

1942 1941-

$431,936 $372,464
149,302 125,842
111,070 -99,799

3,637,900 .2,825,794
1,126,299 i 761,497
856,774 557,569

Balance for common stock and surplus : $409,271 $323,335
-V. 160, p. 727,

El Paso Electric Co. (Texas)—Earnings—

Duluth Winnipeg & Pacific Ry.—Earnings-

period End. Sept. 30—
Operating revenues n_~
Operation
Maintenance

Depreciation
Federal income taxes

Other taxes ———

1944—Month—1943 1944—12 Mos.—1943
$322,920 $324,114 $3,791,421 $3,661,031

105,069 1,280,167 1,280,527103,911
16,195
24,153
\ 62,686
32,137

25,240
24,256
67,884
29,947

178,691
286,185
808,393

367,099

175,202

290,902
723,570
369,558

Equity Corp.—Quarterly Report— - v'-y^■
The statement of the corporation for the nine months ended Sept. 30,

1944, shows net assets as of that date equivalent to $9,333.34 per
$1,000 face value of assumed debentures, $90.78 per share of $3 con¬
vertible prefevred stock (preference in liquidation $50 per share and
accumulated dividends), and $1.44 per share of common stock.
Comparable figures for June 30, 1944, were $8,938.58 per $1,000 face

value of debentures, $90.74 per preferred share, and $1.47 per common
share; for Sept. 30, 1943. $7,463.82 per $1,000 debenture, $82.22 per
preferred share, and $1.14 per share on the common stock.

.<•■!• October-
Gross from railway-—
Net from railway
Net ry. oper. income—

f From January 1—
Gross from railway-
Net from railway——
Net ry. oper. income!—
"Deficit.—V. 160, p.

y1944
; W $177,300
"V ■- 5,960

*29,701

. 2,654.200
■X% 714,501
.

. 216,931

1861.

1943 v,

$308,700
128.328

84,573

2,274,60(1
666,653
270,992

1942

$173,200
47,854

19,497

1941

$151,491
10,148

*18,118

Net oper. revenues-
>' $83,837

" $71,716 $870,882 $821,270

Other income, net y; , 5,137 .^yyy 31 .vyy ii,842 yy, 14,868

Balance ————_:; $88,974 $71,747 $882 724 $806,402
Interest & amortization 21,474 21,677 258,438 260,960

Income Account, Nine Months Ended Sept. 30

-yy1944'1943 y'yy v*-.. 1942 ;•

Cash dividends - ■ $238,397 $253,243 $278,602
Int. earned on bonds— 9;828 ,14,303 23,596
Miscellaneous income— ! 15,604

1,742,300 1,382,202
452,539 284,789
123,211 16,666

Balance, : $67,499 $50,070
Preferred dividend requirements—
—v.. 160, p. 1734. " •

$624,286
67,501

$545,441
67,501

Total • —— —

Operating expenses —
Interest on debentures,

tTaxes refunded

$248,226
80,613
94,375
3.184

$283,150
67,776
112,083
4,165

$302,199
63,169

§121,471
2,175

Duquesnc Light Co.—Earnings-
El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings-

period End. Sept. 30—
. Operating revenues —

Operating expenses—
. Maintenance, ————_

Approp. to retire, res.,.
Amort, of utility plant
acquis', adjustments— 517

Taxes (other than inc.): 1,772,030
Prov. for Fed. inc. taxes 2,720,863
Prov. for Fed. excess ' :

'

profits -. tax 1,376,969
Prov, for State inc. tax. 459,033

Net operating revenue $9,819,025
Total other income 91,011

Gross income $9,910,037
Total income deductions 2,276,073

Net income $7,633 963
Previous earned surplus 12,671,039
Credits to surplus——, : -,»y

1944—9 Mos.-~1943 / 7 1944—12 Mos.—1943
$32,672,503 $32,178,035 $44,110,004 $42,690,949
11.369,308 11,389,667 15,394,778 14,912,982
1,887,503 > 1,718,279 2,536,375 2,231,114

. 3,267,250 3,217,803 4,411,000. 4,269,094

-y;.517
2,013,244
3,295,000

; 482,614

$10,060,907
.82,682

$10,143,590
2,348,590

$7,794,999
11,711,233

v 690
2.463.537
4,025,863

1,376,969
601,419

$13,299,370
124,585

$13,423,956
3.036.538

$10,387,417
12,007,343

421,220

690

2.655,669
4,226,250

657,614

$13,737,533
y ' 113,610

$13,851,143
3,078,084

$10,773,059
11,552,675

Period End. Sept. 30—
Operating revenues
Operation 'Lit
Maintenance

•Depreciation
Taxes

Net oper, revenues—

Explor. & devel. .costs-**
'

Balance
Other income—

Gross income
Income deductions ___*.

Net income *——*.•

Pfd. stock cliv. requires.

1944—Month—1943 1944—12 Mos.—1943
$571,417 $608,519 $8,029,241 $7,789,641
115,979 - : 165,007 1,739,017 2,076,761
30,790 28,001 303,804 286,235
115,718 89,001 1,396,852 - 1,147,553

> 151,019 • 136,133 1,813,029 1,591,952

$157,909
2,508

$190,375
1,453 -

$2,776,537
110,882

$2,687,140
48.501

$155,401
Drl7,400

$188,921
Dr13,771

$2,665,654
6,454

$2,6''«.608
74,551

$138,000
34.427 ■

$175,149
32,134

$2,672,108
395,654

$2,713,190
421,080

$103,572
8,631

$143,015
8,631

$2,276,454
103,579

$2,292,109
103,579

Total surplus
Divs, on 5% cumul. 1st

1

preferred stock —

Divs. on common stock

; Miscel). charges (net)-»

• Earned surplus, end
i.i of period
—V. 160, p. 1079.

— $20,305,002 $19,506,233 $22,815,980 $22,325,735

1.031,250
6,350,842
Cr2,l42

1.031,250
6,458,484

9,156

1,375;000
8,503,670

12,256

1,375,000
8,934,236

9,156

Balance, surplus $94,941 $134,384 $2,172,875 $2,188,530

Note—Provision for Federal income tax, surtax and excess profits
tax is as follows::;v '■ ''

yy; 1944—Month—1943 1944—12 Mos.—1943

Fed. inc.: tax & surtax $102,443 $91,006 $1,200,015 $1,119,21.9
Fed. excess profits tax- 22,688 15,446 291,857 239,043

Comparative Consolidated Balance Sheet, Sept. 30

V 1941
$292,765

20,481
1,672

$314,918
75,417
125,625
3,180

^Excess Of income $70,053 $99,125 $115,384 $110,696
Preferred dividends — 442,171 451,696 153,228 159,610
tTo debenture holders and taxes paid at source. t-Over expenses

(without giving effect to result of security transactions). Slncludes
$846 interest on bank indebtedness. ' ; j : ./•'

Balance Sheet, Sept. 30, ID 11 r" \y'.
Assets—Cash in banks and on hand, $543,522; accounts and dividends

receivable and interest accrued. $16,566; general market securities, at
market quotations (average cost, $3,557,955), $4,281,745; investments
in securities of subsidiary company, at net underlying asset amounts
(American General Corp. book cost $5,753,921), $11,726,031; invest¬
ment in security of associated company, at closing bid quotations,
over-the-counter market (General Reinsurance Corp, book cost
$1,936,955), $3,661,965; total, $20,229,829.
Liabilities—Accounts payable for securities purchased, not received,

$4,387; accounts payable, accrued expenses and taxes, $32,798; accrued
interest on debentures outstanding, $18,750; reserve for Federal income
taxes, $2,160; debentures assumed (5v/o gold debentures issued by
American, British & Continental Corp; due Feb. 1, 1953), $2,100,000:
reserve for contingencies, including $546,000 applicable to Federal
income taxes on unrealized appreciation of General Reinsurance Corp.
and "general market securities, $571,701; capital stock, $671,883; sur¬
plus, $8,953,242; unrealized anorecintion (less provision for Federal
income taxes of $546,000), $1,902,799; excess of amount at which
investment in American General Corp. is carried over book cost,
$5,972,110; total. $20,229,829.-

- $12,925,052. $12,007,343 $12,925,053 $12,007,343

Eastern Corp.—$2,500,000 Bonds Placed Privately-^-
The- corporation has placed privately $2,500,000 first
mortgage 3%s, due 1959, with the Mutual Life Insur¬
ance Co. of New York and the North Western Mutual
Life Insurance Co. of Milwaukee, according to Clyde B.
Morgan, President, First Boston, Corp. acted as the com¬
pany's agent. '= /.'■.! s ;'.y:v
Proceeds will be appTed to redemption of all the company's outstand¬

ing first mortgage convertible 5ft bonds due in 1953 and ail the out¬
standing convertible Wr preferred stock, with the balance of the pro¬
ceeds to be used for additional working capital. The 5fb~ bonds, of
which $1,408,150 _were outstanding on Sept, 29, have been called. for
redemption on Dec. 29 at 102Va and accrued interest to that date. A
total of 12,050 shares of the 5'k preferred (par $20) are outstanding.
The bonds are convertible into common stock at $10 a share. The

preferred stock is callable at par and dividends, and is convertible into
common stock at the rate of one preferred for two common shares.

It is estimated that after the redemption of the bonds and preferred
stock $500,000 wil' be available for post-war construction purposes and
approximately $200,000 for working capital.—V. 160, p. 2070,

*

Assets—.

Plant-properties, pipe lines, etc.
Investment and fund accounts—

U. S. Treasury notes_
Special deposits

■ Notes receivable . ^

Accounts receivable-
Materials and supplies
Prepayments
Deferred debits.
Reacquired securities

1944 1943
$32,495,612 $30,957,336

Assumed Bonds Called—
See American, British & Continental Corp. above.-

Erie RR.-

-V. 160, p. 1967.

1,106,616
1,242,125
500,000
31.565

6,587
863,437

|; 382,674
68,498
136,957
25,967

906,617
622,879

32,355
1,165

839,138
306,764

■: 29,714
195,527
25,967

-Earnings
October—

Gross from railway-*.-
Net from railway——
Net ry. oper. income—

From Jan. 1—
Gross from railway-*.- 133,108,575

'

NT from r*3 ilw1 v———

Net ry. oper. income— 16,708,637
—v. 160, p. 2070. ^

1944

$13,573,029
3,995,580
1,470,104

1943 1942 - 1941

$14,287,578 $12,358,885 $10,498,960
1,623,362 4,997,072 3,085,090
580,007 2,339,843 2,175,661

132,391,964 110,906,130 88,874,617
42.040 893 47,852,576 40,455.241 30,352,855

15,912,696 20,379,351 18,673,904

Total fcuC.——■ — $36,910,043 $33,917,468

Liabilities— ' ; , . ' f ~
cumulative preferred stock (pax* $100)— $1,479,700 $1,479,700

Common stock ($3 par)-,—*—*>*———-- 1,804,782 1,804,782
Premium on common stock—•—— ———-— 3,497,212 3,497,212
Long-term debt —— — ———13,164,928 12,799,975
A "counts payable ——— 581,042 396,254
Taxes accrued —— 1,733,672 1,560,914
Interest accrued v — ———_ 150,966 142,709
Reserve for depreciation—retirements— 7,956,681 6,516,196
Other reserves ———— — 29,000
Contributions in aid of construction::;.——— 8,317 8,317
Earned surplus — — ——. 6,503,743 5,711.409

Fall River Gas Works Co.—Earnings-

Totni I
-V; 160. P, 1862

— — $36,910,043 $33,917,468

Period End. Oct. 31—

Operating revenues
Operation *.'
Maintenance -—

Taxes —

Net oper. revs.

Non-oper. inc. (net)—

Balance — :

Retire, res. accruals
Interest charges —___

Net income

Dividends declared <.

—V. 160, p. 1862.

1944-HMonh—1943
$95,676 $92,368
63,435 63,635
7,325 10,035
13,537 10,228

1944—12 Mos.—1943

$1,220,855 $1,179,094
!it, 72,4,285 705,270

103,0l'0 »'*,4»89,5Q2
177,144 206,8b7'

$11,377
3,509

$14,887
6,333
388

$8,165

$8,469
1,300

$9,770
6,333
265

$3,171

$216,414
13,051

$229,465
76 000

2,470

$150,995
109,198

$177,514
19,899

$197,414,.
76.000

3,618

$117,795
105,889
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: Fajardo Sugar Co.—Annual Report—
Consolidated Income Account for Years Ended July 31

1944 1943 1942 1941
Cane, ground tons *460,633 8iu,287 LtUV.lGS
Sugar output, tons—— . 57,287 94,497 112,833 90,388
Sugar, etc.. produced— $4,301,909 $0,812,251 $8,921,316 $6,069,020
tCompensat'n rec, from 4,n„ 10«

Federal Gov't.—- 406,967 487,085 572,261 . "498,128
Interest (net)—.:. — —— 12,980 21,790
$Subsldi recciv. fr. CCC 68,02a ------ ~ ~ —

Miscel. income 338.814 270,011 167,617

Total —J—1 $5,115,716 $7,569,347 $9,674,181 $6,708,843
Deduct—-Producing and _ _ - .

mfg. costs, etc •••' 5,243,053 6,618,608 7,273,337 5,520,32o
Net income.——- §$127,337 $950,740 $2,400,843 $1;"8,517

Depreciation ----- 266,148 295,252 ol, ,078 ,

Cr'151,431' 0329,371 CrlO.,279 0216,649
Prov. for contingencies- — , ------ 500,000
Interest (net) —— 12,847 J*,595 —
Serv. of engineers, etc.- : 113,423 7o,612 • —. —

Net profit ' . SS3G8.323 $900,651 $1,596,045 $1,082,847
Prey, earned surplus.- 8,104,222 8,033,065 7,284,725 6,967,532
Total _ _ - $7,735,899 $8,933,716 $8,880,770 $8,050,379

Income tax ~ —— 216,283 261,794 197,656 115.604
Dividend paid" ; 650,800 650.050 650,050 650,050

Earned surplus $6,868,816 $8,021,872 $8,033,065 $7,284,725
Shares of com. stock

outstdg. (par $20i_— 323,890 323,890 323,890 323,890
Earus. per sh. on com.

st0Ck . Nil $2.78 $4.93 //■/ $3.34
"Includes $3,273 received before July 31, 1941. , fUnder the Sugar

Act of 1937. JUnder 1944 Puerto Rican raw sugar purchase contract
<less $67,000 reserved theretrom for payment to laborers under the
terms of that contract.) §Deficit. v ■

'

v. Consolidated Balance Sheet, July 31 , y

Asset"— 1944 1943 1942
•Property and plant — — $5,839,286 $6,014,423 $6,287,290
tLivestock and equipment—^—— 767,992 - 708,763 781,215
Planted and growing cane— 1,170.014 479,245 996,381
Materials and supplies—895,244 853,643 653,040
Compen. rec. from Fed. Govt.——- 406.967 437,085 572,261
Planters' accounts —_ 20,324 51,865
Accounts recciv. for sugar sold 390,946 673,465 * 186,445
Raw sugar on hand—-—— 1,193,113 4,426.741 4,420,041
Molasses on hand——— —-V' 18o,097 472,7/4 488,758
Real estate mortgages—104,767 219,328 232,540
Chattel mortgages ———-- 7,709 15,575
Miscellaneous investments ; 100,000 100,000 100,000

. Misc. accts. and bills receivable—- 286,103 115,796 12(1,644
"U. S. savings bonds . 300,000 100,000
Cash 3,068,997 1,428,328 924,308
Other secured loans 1,905 i —-
'•"Cash deposited in escrow.- 144,659 56,899 56,899
ttAmount recoverable.— .— 22,767 22,767 22,767
Deferred charges—-—--—— 69;G32 100,812 155,256

Total $15,147,491 $16,282,105 $16,073,282
Liabilities— _ • A

tCommon stock— — $6,477,800 $6,477,800 $6,477,800
Stock of assoc. co. with public-—.- 1,000 1.000 1,000
Mortgages payable—— 29,722 29,722 29,722
Plantei'S' accounts.^ 82,260 ■ .. 29,464 86,352
Accts. payable and. sundry accruals. 615,178 649,533 • 395,629
Reserve for contingencies———- 753,498 '/. *153,498 730,498 .

Capital surplus—i 319.216 319,216 ' 319,216
Earned surplus— __ / . 6,868,816 8,021,872 8,033,065

Total — — ——— $15,147,491 $16,282,105 $16,073,282
"After deducting reserve for depreciation of $5,226,809 in 1944,

$5,053,817 in 1943 and $4,796,593 in 1942. (After deducting reserve
lor depreciation. ^Represented by shares of $20 par. ""In connec¬
tion with certain proposed additional income tax assessments which
lire being protested. tfFrom the Treasury of Puerto Rico with, respect
to prior years' income taxe^.—V. 158, p. 2190. 'v:\/"}yv/

Farnsworth Television & Radio Corp.—Earnings—
6 Months Ended Oct. 31— 1944 1943

•Net profit : — 2 $592,921 $513,814
Capital shares outstanding--— / 1,411,997 1,400,997
Earnings per common share———_— — $0.42 $0.36
"After all charges, including estimated accrued taxes, reserves for

post-war contingencies and possible renegotiation.—V. 160, p. 1184.

Farrel-Birmingham Co., Inc.—Offer Withdrawn— .

See Hayes Mfg. Corp. below.—V. 160, p. 1525.

, Federal Water & Gas Corp.—Sale of Ohio Water—
The SEC will hold a hearing Dec. 15 on the proposal of Federal

Water to sell ail its interest in the common stock of Ohio Water
Service Co. V • .•/

Ohio Water Service, Co. proposes to reclassify its presently out¬
standing capital stock, consisting of 40,522 shares c-f class A common
stock (no par), and with a stated value of $3,155,897, into 121,566
shares of common stock (par $10). It is proposed that the decrease
in the stated capital, amounting to $.1,940,233, be transferred to
capital surplus.
Federal Water, as the owner of approximately 667c of the presently

issued and outstanding capital stock of Ohio Water Service Co.. will
receive 80.880 shares of the new common stock for its present holdings.
Federal Water, having previously betn ordered by this Commission
to divest itself cf all interests, direct and indirect, in Ohio Waver
Service Co.. proposes to sell these 80,880 shares of common stock to
tin underwriting group for $1,190,000. the underwriting group subse¬
quently to offer these securities to the public. It is proposed that the
consideration to be received by Federal Water be applied to the retir-
ment, on May 1. 1945, of $1,098,000 of its 572 7c debentures represent¬
ing all of such debentures now outstanding. Federal Water further
proposes, within 24 months of the date of said sale, to expend or
invest the balance of the proceeds, namely S92.GOO, or an amount
equivalent thereto, in a manner as may be subsequently determined
to be necessary or appropriate to the integration or simplification of
the holding company system of which Federal Water is a member.—
V. 160. p. 2183. • ' • - - • !'

Fifth Street Store, Los Angeles, Calif.—Stock Offered
Maxwell, Marshall & Co., Los Angeles, Calif., recently
offered at $8.50 per share 26,000 shares of capital stock
(par $5). The shares, offered to residents of California
only, do not represent new financing.
Transfer Agent—Citizens National Trust & Savings Bank, Los Angeles.

Registrar—Security-First National Bank of Los Angeles, Los Angeles.
Fifth Street Store was incorporated in California, March 30, 1921,

under the name Fifth Street Building. Its present name was adopted
Sept. 25, 1944. Company originally was organized for the purpose of
constructing and owning the department store building and to lease the
same upon completion to Faris-Walker. Inc., now Walker's Inc.. for

, use as a department store. • On Aug. 31. 1937,' the company acquired
the business formerly operated in the store building by Walkers. Inc.
The Fifth Street Store, as a store, had its inception in 1905. It oper¬

ated under various names and ownerships but has continuously operated
since that time at its present location at the southwest corner of* Fifth
Street and Broadway, Los Angeles. At times the store was operated
under the name "Walker's."

Oil Dec. 31. 1934. the then owner of the store, Walker's, Inc. (as dis¬
tinguished from the present corporation .which at that time owned only

the building) filed a voluntary petition in bankruptcy.yinder the Fed¬
eral Bankruptcy Act. ' .„■
As of Feb. 27, 1936, the Fifth Street Building, owner of. the build¬

ing, filed a petition under Section 77-B of the Bankruptcy Act. On
Feb. 23, 1937, the District Court approved a. plan of reorganization
of Fifth Street Building which provided, among other things, that
$500,000 should be borrowed from banks ahd that. the assets, of/
Walker's, Inc. existing at the date of the bid to the trustee should be
acquired by Fifth Street Building. Pursuant-to the,, plan of .reorgan¬
ization, $500,000 was borrowed from the banks; and'the", assets, of
Walker's, Inc. included in the plan'or reorganization-were acquired
from the bankruptcy trustee. The principal consideration- for the
payment of these assets by the company were the payment to the
trustee in cash of all allowed claims, plus 7'/r interest from Dec. 31,
1934, payment of certain expenses, commissions, and fees unproved
by the court, and 2,877 shares .i($160 par) . common 'stock of Fifth
Street Building. These shares represented t 30rF^/Of .-they total 'out¬
standing. Walker's, Inc., subsequently acquired an additional 107c
of the stock, making its total holdings 407c . of ..,ths;< total outstanding. •
As a result of these transactions the company acquired , the.; depart¬

ment store business operated in the building,, and: the store has been
operated under, the name Fifth Street Store.-:-- •

Capitalization—Capitalization of the company, giving, effect to the
retirement of the preferred stock, all of which/has-been" called for
redemption on Jan. 1, 1945, at $105 a share, plus accrued dividends, .
is as follows: -

Authorized ; Outstanding

Common stock—$5 par value— —_ ' - 250,000 shs.'/i91,800 shs.
On Sept. 25, 1944, the par value of the shares was. changed from

$1C0 a share to $5 a share and 20 shares of-$5'par' value, stock .were
authorized for issuance in exchange for each" share of '$100 par value
stock then outstanding. / ' A;. '-iy.7 / 7 ;•V/y'7' .

Dividends—Following reclassification of the .shares-Ioil..Sept.^25;;. 1944,*
and authorization of issuance of 20 shares of'.$5""par'-value(stock for,'
each share of $100 par value stock, the board, of directors declared
a quarterly dividend of 15c.-a share on the "$5 par value shares,,
which was paid on Oct. 1, 1944. An additional dividend of. 15c. 'a
share was declared and will be payable on Jan. 1, 1945, to stock of
record Dec. 26, 1944. ./*'

Underwriting—The 26,000 shares have been /acquired by V Maxwell,
Marshall & Co. through an escrow established with the 'Title, Insurance •
and Trust Co., Los Angeles, and are a portion 'of.-.:a . total- of>76,7.20 i
such shares heretofore held by Walker's, Inc. •' Of the- total Of 76,720
shares 38,380 shares were purchased from Walker's, Inc.\ by C. J.
Milliron, president of Fifth Street Store, for his own account, 26,000
shares were purchased by Maxwell, Marshall & Co. (being the shares
offered) and 12,340 shares were purchased by certain' employees of
the company and others. The price paid to Walker's, Inc. for each
of said shares was $7.50. - "y

Income Statement, 9 Months Ending Sept. 30 .77/
Net sales—owned sections . i'$5,588,853 v $5,190,945 *
Less cost of good Sold —————— 4 3,388,248 7 3,129,360

Gross _ ' ; $2,200,'604 :$2,0'61,584
Income from leased sections and carrying chgs. . . ;v7-\-
on term accounts 7 — 106,830 ;7 96,460

Gross profit 1_— — $2,307,435^$2,158,045
Expenses _ 1,519,9417 1,465,457

:
Operating profit — ; _ ~ $787,493 '/ $692,587

Other income — • 25,299; 713,781

Total income ■. $812,793 $706,369
;Other deductions ' 45,713-7 7/47,126
Normal income tax and surtax ___7—' 56,1597/ 48,557
Excess profits tax (after credit for debt retir.) ./'L 496;434' 77: 429,409
Prov. for war-time and post-war adjustments 7-/,77-/,77
and contingencies — :_c_ —- 7. ./ 37,500.18,000

Profit __ ---'J;.;. $176,98?$163,275
• The entire .issue of $100 par value 7 7 cumul/ preferred, stock of
Fifth Street Building, Los Angeles, Calif., ($98,700' outstanding on
Oct. 17, 1944) has been called for redemption on Jan.-1, next,, at .105
and dividends. Payment will be made at' the Citizens National-Trust
& Savings Bank of Los Anglees, Calif.-—V. 116, p. 347. 77 .

■' -•'•''7,;'"; t.r/v': ' ; "/ . *. 'A' 2 *7-7"* 1 7'y«'v-
Florida East Coast Ry.—Earnings— )
October— 1944 1943 " r 1942 ; 7 1941

Gross from railway— $2,002,166 $2,121,288.; $1,806,685 / $730,762
Net from railway___„^ 457,165 914,066-- ;7"806,654 ■ '/v 70,319
Net ry. oper. income— 296,798 757,896 ": aO'1,047 ."7^- 11,359
From Jan. 1— ■

.Gross from.railway—,'. 26,663,210 27,354,773 V 16,167,300 9,461,310
Net from railway- 11,029,364 14,201,508 6,911,732,^ 2,424,642
Net l-y. oper. income 5,182,833 8,472,088 5,564,341 v 1,205,176
—V, 160, p. 2295.

. Florida Public Utilities Co.—Earnings-— -

12 Months Ended Sept. 30— 1944 v-: 1943 7.
Operating revenues —— —/$996,208 $874,582
Operating revenue deductions-.——-. —644,568 ' 7 540,397
Fedeial income taxes-.. — —. 92,384 59,553
Retirement reserve accruals//.—— 8l,487 v , - 80,799

Utility operating income. _-^v $177,769 ; $193,833
"Other income (net)———"———— - C/. >'19,051 / 19,417 .

.Gross income : — -./.; $196,820 " $213,251
Income deductions , — V' 54,242 6d>286

- Net income $142,578 <• $144/965
Dividends on common stock——: ' v, 143,100 .. , 71,550

"Includes Federal tax savings from filing of .. /■:;
consolidated returns ——— $14,567 "- $15,865

—V. 160, p. 830. ' './.;/

Fort Worth & Denver City Ry.—Earnings— /

October— 1944 1943 1942/.; 1941
Gross from railway. : $1,527,474 $1,568,353 $1,125,652 $579,013
Net from railway 467,877 864,097 594,218 138,947
Net ry. oper. income—_ ' 182,951 '449,121 •.'.560,314 64,750
From Jan. 1— v'./.'

Gross from railway 14,112,370 12,806,201 8,779,519 5,320,116
Net from railway— 5,647,445 6,446,145 . 3,972,712 1,555,266
Net ry. oper. income—_ 2,434,195 3,281,458 2,910,400 .. 814,632
—V. 160, p. 1967. . /,'/ "■ z

Fuller Manufacturing Co.—Earnings— , :. /

Earnings for Nine Months Ended Aug. 81, 1944
Net sales ———- 1_L^-'—$6,558,204
Net after charges and taxes—202,374
Earn, per share on 296,445 shares of stock—i—_ $.68
—V. 160, p. 1294. • / 1 - '

- General Gas & Electric Corp.—Hearing Date Set—
The SEC has set Dec. 4 for :a hearing on company's proposed pay¬

ment out of capital or unearned,surplus of a dividend on its $5 prior
preferred stock for the quarterly period ended -Dec. 15. The paynu-nt
is. to be exclusive oi the 27,889 shares held by. trustees of Associated
Gas & Electric Corp., the right to the receipt of dividends being
waived by the trustees,? pending further order of the Commission--*
V. 160. p. 831. /,/;■': ■. ■

General Time Instruments Corp.—Listing of Pref. Stk.
The New York Stock Exchange has authorized the listing of 35 898

shares of Its 4'/»preferred stock (par $100). See also V. 160, p. 2295.

Georgia & Florida RR.—-Operating Revenues-

General Outdoor Advertising Co., Inc.—Earnings—
1944 1943 1942 1941

$4,204,450 $3,422,174 V $3,041,785 $4,130,800
3,178,076 2,681,876 2,500,015 3,279,425

3 Mos. End. Sept 30—
Operating revenues
Expenses —

> Operating profit
Other income

_ $1,026,374 $740,298
34,547

Total income

Deprec. & amort., etc.
Interest & miscell. de¬
ductions (net)

Net profit
Prov. for Fed. inc. tax_

Net profit
Earns. Der com .share—
—V, 160. p. 625. 1

$1,026,374
230,384

3,601

$'792,389
592,000

$200,289
$0.12

$774,845
232,605

$5" 2.240

237,000

$305,240
$0.27

$541,770
21,497

$563,267
241,635

$321,632

145,006

$176,632
$0.01

'../'Period—; ; •/; /'

Operating revenue

Period-

Operating revenue

—V. 160. P. 2184.

Y Georgia RR.-
October—

Gross frqm railway,„_
Net-- from railway—
Net ry. oper. income—.

From Jan. 1— ;

Gross from railway,—
Net from railway, ;

Net- ry. oper. income,,_ •

—V. 160, p. 1968.

Georgia Southern
October-

Gross from raflway,,;,
Net from railway,—,
Net ry'. oper. income,/,

v.;From January 1—
Gross from railway,,,,
Net from railway,,>
Net ry. oper. income
—V. 160, p. 1862.

-Week End. Nov, 14—

1944 V;.' 1943
$44,525 $47,500

-Week End. Nov. 21—

1944

$43,550

Earnings—
1944

$865,505
269,256
229,622

8,631,927
2,881,429
2,510,918

1943 <

$46,450

1943

$906,426
291,201
222,889

9,081,264
3,847,181
3,339,285

—Jan. 1 to

1944

$2,067,405
—Jan. 1 to

. i . 1944

$2,124,153

Nov. 14—

1943 '
$1,770,175

Nov. 21— '
■ ' 1943

$1,833,747

1942

$895,871
420,499
373,009

7,383,129
3,248,756
2,893,745

& Florida Ry.—Earnings—
1944 1943 1942

$519,840 $540,519 $528,257
185.670 ' 203,832 263,567
65,451 70,621 166,269

•'1941
$585,382
218,259

/ 189,716

4,403,495
1,277,121
1,117,253

1941

$272,315
43,852
4,588

5,503,059 6,227,488 • 4,128,256 3,018,268
2,011,673 j 3,066,696 1,712,248 931,672
586,241 964,383 812,643 444,754

■/ Gleaner Harvester Corp.—Transfer Agent—Registrar
Central Hanover Bank & Trust Co., New York, has been appointed

transfer agent and the National City Bank has been designated regis-
trar for the common stock (par $2.50).—V. 160, p. 2183.

Grand Trunk Western RR.-

October— : v.
Gross from railway——
Net from railway——
Net ry. oper. income,—

From January 1—
Gross from railway/t__
Net from railway,——_
Net ry. oper. income,—
—V. 160, p. 1863.

Great Northern

October— •

Gross from railway,,/.
Net from railway—,.
Net ry. oper. income.,.

From January 1—
Gross from railway
Net from railway—/—.
Net ry. oper. income.,.
—V. 160, pp. 2295 and

1944

$3,158,000
891.686

- 631,061

29,614,000
6.694,989

4,332,645

-Earnings—I
1943 1942 • 1241

$2,974,000 $2,800,000 $2,601,629
875,430 906.052 502,130
559,624 >' 502,289 227,984

29,107,000 25,226,000 25,422.312
8.404.383 6,861,828 7,066,622
5,435,345 4,522,678 > 5,342,939

Ry.—Earnings—
1944 1943

$20,246,519 $19,779,475
8,681,789 9.102,889
3,803,494 3,144,051

175,260,208 163,851,415
64,648,315 65,842.786
26.843,176 25,423,290

2184. '

1942 1941

$18,897,840 $13,639,285
10,093,892 5.304,527
6,708,227 2,839,080

135,473,817 105,179,072
58,424,946^ 41,990,892
31,820,813 25,711,062

Gulf Mobile &

V October— -

Gross from railway...
Net from railway
Net ry. oper. income...

From Jan. 1—

Gross from railway-
Net from railway.—
Net ry. oper, income..
—V, 160, p. 2184.

Ohio RR.—Earnings-
1944

>- $3,228,891
916,757
398,435

? 31,418,715
_ 10,023.816
_ 3,904,240

1943 1942:'.
$3,021,622 $3,423,996
1,057,612 1,431,197
420,497 650,748

31,619,640 26,999,719
12,103,009 10,291,279
4,155,812 4,447,372

Gulf & Ship Island RR.—Earnings-
October—

Gross from railway.—.
Net from railway——
Net ry. oper. income.—
From January 1—

Gross from railway-
Net from railway......
Net ry. oper. income

1944

$210,573
22,220

"12,634

1943

$201,456
29,922
"2,146

194*'

$264,277
99,688

64,128

1941

$2,185,049
735,983
338,877

19,545,000
16.604,836

3,217,487

1941

$158,796
27,105
"2,185

2,422,455 2,112,823
673,361 189,285
306,445 "167,093

, "Deficit.—V. 160, p. 1969. -.:

Gulf States Utilities Co.—Earnings-
Period End. Sept. 30—

Operating revenues —
Operation
Maintenance —

Depreciation —
Amort, of plant acquis.
adjustments : —

Federal-income taxes—
Other taxes

Net oper. revenues..
Other income (net).—

1944—Month—1943

$1,537,525 : $1,411,163
502,689
69,193

/126,882

16,150
353,133
110,576

$358,899
Hr3,061

458,303
59,617
121,501'

16,150
349,350
99,196

2,020,749 1,422,367
621,104 336,759
293,357 v 47,092

1944—12 Mos.—1943

$16,990,285 $14,615,822
5,834,611 4.719,803
927,564 672,979

1,504,237 1,496,079

193,809 •: 145,357
3,450,877 < 3,169,022
1,228,394 1,154,508

$307,043 $3,850,789 $3,258,071
Dr427 Dr8,348 11,471

Balance

Interest & amortiz....

$355,838 $306,615 $3,842,441 $3,269,543
99,591 101,446 1,201,338 1,229,314

Balance —
. $256,247

Preferred dividend requirements.—.
—V. 160, p. 1736.

$205,169 $2,641,102
584,967

$2,040,228
584,967

$851,375
25,045

$876,420

248,530

598

$627,292
200,065

$427,227
$0.46

Haverhill (Mass.) Gas Light Co.—Earnings—
Period End. Oct. 31— 1944—Month—1943 1944—12 Mos.—1943

Operating revenues •_ $55,298 $52,842 $660,251 $621,113
Operation 36,386 33.595 411,972 395,831
Maintenance — —_ 2,474 2,564 30,597 29,605
Taxes————. 8.784 7,839 109,704 98,870

Net oper. revenues— $7,654 $8,844 $107,978 $96,807
Non-oper income (net) 1,24.9 225 7,356 4,088

Bulancc —— — $8,903 $9,069 $115,334 $100,895
Retire, reserve accruals 2,917 2,917 35,000 35,000

Gross income $5,986 $6,152" $80,334 $65,895
Interest charges — 45 49 528 563

Net income $5,941 $6,103 $79,806 $65,332
Dividends declared ;—.—._— 56,511 49,140
—V. 160. P. 1863. .

Hamilton Gas Corp.—Annual Report—
Charles J. Gregory, President, states:
On May 16, 1944 Southeastern Investment Corp., a wholly owned

subsidiary of Southeastern Gas & Water Co., Inc., purchased from
Ronald M. Craigmyle a majority of the voting stock of Hamilton Gas
Corp. Simultaneously with such acquisition by Southeastern Invest-
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ment Corp., > four members of the board of directors of Hamilton,'
namely, Messrs. Craigmyle, Dawson, Lord and Pinney, resigned ' and

'

were replaced by four directors ; representing Southeastern, namely,
• Messrs. Gregory, Morris, Robertson and Swart.' Inasmuch as South¬
-eastern and Hamilton had for many years shared office facilities and
personnel in Charleston, W. Va., and Messrs. Loeb and Eames were,

• and continue to be, operating managers and engineers for both com¬
panies, the change in control was accomplished-with no disturbance .

whatever to exiting < p *. k.o ; . u o. otfnes
have been effected and it is believed that future operations of both -

Hamilton and Southeastern will be strengthened by the closer'relation¬
ship that will exist. ■ .///;!r'T;; \

Preparations are being made to change the fiscal year of Hamilton
Gas Corp. to coincide with the calendar ye&r and this is the last
annual report that will be prepared as of July 31. The next reporting
date will be Deg. 31, 1944."

i Consolidated Income Statement, Years Ended July 31
1944 ^ 1943 <" •

. Operating revenues————-1— $675,778 $642,801
Non-operating income——'—.—' : 12,509 : 2,945

Gross. revenue —„— $688,288 $64^746
Operating expenses and taxes- ——- 555.925 558,833

Net earnings. ——_— $132,363 $86,913'
Interest deductions——— , 51,842 71,853

Net income.— $80,521 $15,060

Consolidated Balance Sheet, July 31, 1941

Assets—Property, plant, equipment, rights, etc., $4,448,076; miscel¬
laneous investments at' cost, -$61,536; cash, $234,215; special deposit,
$800; U. S. savings bonds, $16,400; U. S. Treasury certificates, -%%'i
due Sept. 1, 1944, $25,000; customers' accounts receivable, $54,453;
miscellaneous accounts receivable, $3,916; materials and supplies,
$60,223; prepaid accounts, $10,898; total, $4,915,516.
Liabilities—Common stock (par $1), $86,754; long-term debt, $1,051,-

000; notes payable to bank, $135,000; current liabilities, $219,942;
reserve for depreciation and depletion, $2,937,544;'reserve for amorti¬
zation of plant acquisition adjustment, $189,277; other reserves,
$1,772; earned surplus, 8294,227; total, $4,915,516.—V. 159, p. 3303.

Hayes Mfg. Corp.—Withdraws Offer—
'

The offer of this company to purchase the stock of Farrel-Birming-r
ham Co., Inc., of Ansonia, ; Conn., has been withdrawn,' it was
announced on Nov. 20. The required number of shares. of Farrei-
Birmingham stock had not been deposited under the offer.—V. 160,'•
p. 1526. ' ' -

Hercules Motors Corp.—Earnings-
Quarter Ended Sept. 30—

Profit after charges : —

Federal taxes on income,'etc.— —

Provision for contingencies——— —

1944 .• 1943 r-

$3,591,224 $1,823,408
*3,115,617" tl,391,120

250,000 \ 118,000

Net profit — . —. T $225,607 $314,288
Common shares outstanding.—_ —.— 311,100 311,100
Earn, per share——— u— $0.73 $1.01
^Includes provision for renegot'ation. fDoes not include provision

for renegotiation.—V. 160, p. 1185. '

Hercules Powder Co., Inc.—$1 Year-End Dividend—
The directors on Nov. 29 declared a year-end dividend of $1 per

share on the common stock, payable Dec. 22 to holders of record
Dec. 11. * Distributions of 50 cents were made on March 25, June 24
and Sept. 25, last. Total for the year 1944 will be $2.50 per share,
the same as paid in 1943.—V. 160,' p. 2072.

Ileyden Chemical Corp.—New Official-
Election of George B. Schwab as Treasurer and director of this cor¬

poration was announced on Nov. 29 by B. R. Armour, President. For
seven years he was Treasurer and director of the Aspinook Corp.,
Jewett City, Conn.,, dyer and finisher of textiles.—V. 160, p, 1295. -7;.

Hilton-Davis Chemical Co.—Calls Preferred Stock—
The company has called for redemption the entire outstanding

41,275 shares of $1.50 convertible preferred at $26 per share, plus
dividends accrued and unpaid to Jan. 1, 1S45, amounting to 37 Vz cents
per share.
On Nov. 16 the common stockholders approved a reorganization.;;

agreement providing for assignment of all property and assets to
Sterling Drug, Inc., in return Tor 45,468 shares of Sterling stock or
one share of Sterling for each 3V'4 shares of Hilton-Davis common
stock.—V. 16,0, p. 2296. ., • ' • .

Ilobart Manufacturing Co. (& Subs.)—Annual Report
(Excluding Subsidiaries in Europe and Australia)

Years Ended Dec. 31— , ' 1943 1942
Net sales— —* — $17,049,361 $13,603,731
Cost of goods sold 12,720,217 9,038,930
Selling and general expenses—1j—— 1,892,626 2,214,638

Profit from operations—.* —_ $2,436,519 l$2,230,i64
Other income credits— 91,850 85,613

Gross, income ; —„_——— $2,528,468 $2,375,777
Income charges—,—- — ,— 209,317 294,197

' "•Prcv. for Fed. and foreign income and excess 7

profits taxes- ._ —™ _ 1,414,803 1,225,654

Net income for year——.——: $"04.34.9 $855,927
Divs.' on class A shares. 4-1T781 443,781
Divs. 011 class B shares —— ——. 175,000 175,000

*After post-war refund of $87,700 In 1943 and $76,957 in 1942.
Note—Effect has been given in the financial statements to renegotia¬

tion of war contracts concluded with the District Office of the Ord¬
nance Department.

Condensed Consolidated Balance Sheet, Dec. 31
'

Assets— ' " ■ ■ 1943 "1942
Cash „— — $1,241,937 $1,097,908
Marketable si^u^lties ! ___ —7,578,2-17 ?.ftnR.-170
Instalment contracts— . '—2. „—3,168,477 3.042,310
Inventories .1———„— ——_ ■ 4,118,654 5,452,217
Due from emp'oyees for advances, exps., etc:— 14,690 18,317
Post-war refund of excess profits tax——i 174,658 76,958
Total other investments——_i : - i: 191,693 184,749
Treasury stk. purchased for resale'to employees ' 129,°05 129,905
Property, plant and equipment (net) , 1,898,222 ,2,063,602
Goodwill and patents ——— 2 2
Deferred charges 126,025 130,757

Total $18,642,509 $16,093,193
LiabiMtics— ■'■"'• ."""V." -".'i'' ?

Notes payable-—— , ; $28,858 $''8 129
Accounts payab'e ' 4,109,832 1,947,851
Commissions accrued 371,741 628,526
Accrued Federal and foreign inc. and excess
profits texos— —— .v— j. 1,638,113 1,454.872

Other accrued taxes— 182,352 161,553
Sa'aries and wages accrued 147,813 139,493
Other accruals— „ 17.210 6.409
R^s. for pO"t-w*r rehabi'it.ition and conting.— 645,000 512.507
Minority interest, etc. (net) ——— 10.108 10.108
Class A To^k %. —, ' 2.418.000 2,438.090
Claas B stO"k— - s.——— 1 1,562.000 1,552,000
Capital surp'us 058.*M2 9R8.342
Earned surplus — —i..' i6,533,139 6,235,402

Total ' — — - ——_ $18,642,509 $16,093,193
'

—V. 156, p. 1774, v ' . . "■ ■ - '• 1

Honolulu Oil Corp. (& Subs.)—Earnings—
,V-9 Mos. Ended Sept. 30-- 1944 1943
•Gross operating/income — ,—$7,909,923 $5,689,632
/Total operating charges-: ——v.—-u. .« 4,205,656 3,323,180

Net operating income —— $3,704,267 $2,366,452
Other income .—-J—.. «,—— 15,665 18,262

Total income A-— - $3,719,932 $2,384,714
•

Interest'paid Ti— ——- 75,937 137,364
Bad debts- — •—_— • 311
Estimated Federal:income taxes 358,000 *

Net income. —— $3,285,994 $2,247,039
Earnings per share ——— ———— $3.50 $2.40
: • "Not estimated. ' \ - ;

■

Condensed Consolidated Balance Sheet

Assets . - ' • " - ^ Sept.30, '44 June30, '44
4 Cash in-banks, accounts receivable, XJ. S. Gov¬

ernment! securities, inventories of petroleum
products, materials and supplies——-.——- $2,986,986 $2,692,232

Investments-in other companies, special funds :
• and deferred v accounts receivable 84,109 109,487
Net capital asset's—— — 20,530,201 19,660,608
»Prepaid and deferred charges _____ 16,140 16,177
Other assets ——— — 4,629 3,145

Total ——— $23,622,066 $22,481,649
■

/f Liabilities— "•'.C..;1' •; V-:.;
Notes'and-accounts payable, accrued property

v1-:;taxes and other.taxes— — $1,244,042 $1,095,852
Long term obligations— —— 1,555,695 1,610,847!
"Capital, stock ■ :_i—— — ' 9,285,945 9,285,9451
'• Capital i surplus-i-paid 'in———r 47,500 47,500'
Earned surplus: ■ •' . ,

"

v Appropriated- for self-carried insurance 364,877 364,877
Appropriated : for contingencies—. 98,180 98,180
Unappropriated—^—— — 11,025,827 9,978,448

1

Total.;—i-'—- • — $23,622,066 $22,481,649

. —V. 160, p." 984.' •

Honolulu Rapid Transit Co., Ltd.—Earnings—
Period End, Aug. 31— V 1944—Month—1943 1944—8 Mos.—1943

'

Gross rev. from trans¬

portation.—' $554,742 $436,042 $4,233,599 $3,571,946
Operating"'expenses " 332.531 286,086 2,575,525 1,991,144

% Net^ rey.' frorn transp. $222,212 $149,956 $1,658,074 $1,580,802
Rev. other than transp. < Z>rlS8 Drl2 . 3,836 , .6,010

: 'Net rev. from.oper.i: . $222,024 $149,944 $1,661,911 $1,586,813
Deductions 195,281 > ,132;592 1,447,352 1,430,520

'

.. Net • revenue „——— .,7 $26,743 $17,352 $214,559 $156,293

—V. 160. p. 1863. '>

Hoosier Gas Corp.—Earnings—
.12 Months Ended Sept. 30— I " _. 1944 1943

TOperating ^revenues •—1—c----—— $281,117 $266,898
Operating ^ revenue deductions .200,760 17.7,431
Federal income Taxes— — 14,637 14,350

■ Retirement reserve accruals •——^17,171 - 15,189

'

Utility operating income —: 4 $48,549 $59,928
*Other income (net)—— —^ 3,470 6,993

;7 Gross income '-——-——i———— $52,019 $66,921
Income . deductions"*"—— — - 14,158 45,215

4v: Net income — r;:; $37,860 $21,706
Dividends on common ktock—C—•— 30,000

Illinois Central RR.—Listing of Bonds—
The New York Stock Exchange has authorized the listing of $8,700,000

' Illinois Central RR/ and Chicago St. Louis & New Orleans RR. joint
first refunding mortgage 4'k bonds, series D, due Dec. 1, 1963.

V The series D bonds .were authorized in the amount of $10,000,000,
to be issued in exchange for a like amount of series A and -evies C

, bonds surrendered to the trustee by the Central company. The pur¬
pose of the issue was to offer the series D bonds in exchange for aix
equivalent amount;of Illinois Central RR, 4% leased line stock cer-

"

tificates par for par. Leased line certificates amounting to $9,989,700
had been issued by the Central company Tor the acquisition of a like
par value of the stock of the New Orleans RR. Co., the balance of
such stock having been acquired by the Central company. All of the
stock of the New Orleans RR. Co. (par $10,000,000) is now owned by
the Central company. A subsidiary of the Central company has
acquired $1,289,700 of the leased line certificates which will ulti¬

mately be cancelled and no series D bonds will be issued in exchange
therefor. The total amount of series D bonds to be issued is $8,700,000,
in accordance with the authority granted by the ICC, •

Period End. Oct. 31—•

'Railway oper. revenues

Railway oper. expenses
Railway tax accruals-
Equip. & joint facility
rents (net)

t? .

Net ry. oper. income
Other income '

Miscel. deductions——

Earnings of System
1944—Month—1943

/■■" $ "V: $

1944—10 Mos. -1943

$ ;
22,105,598 20,851,925 216,495,467 206,595,23(1
14,600,149 13,786,173 139,300,048 134,613,383
5,067,919 3,817,399 48,309,749 34,673,345

394,773 482,806 3,887,358 5,314,211

2,042,757
123,787
3,447

2,765,547
106,317
3,355

24,998,312
1,076,610

47,887

31,994,297
833,224.

47,230

Inc. avail, for fixed . .

charges 2,163,097 2,868,509 26,027,035 32,780,291
Int., rent for leased

*.•: railroads & other fix. ■

charges 1,055,348 1,137,129 10,722,072 11,919,363

/"Net income 1,107,749 1,731,380 15,304,963 20,860,923
■-After providing for Federal income and excess profits taxes.-r-'

Earnings af Company Only •

1944 1943 1942 1941

$18,678,393 $18,338,511 $17,589,868 $11,527,953
6,024,230 6,486,765 6,023,053 2,493,032

.— 1,528,482 2,633,444 3,118,457 1,280,827

186,038,403 175,780,328 145,272,601 100,234,933
— 65,457,148 60,106,137 48,969,425 27,866,433

20,671,796 27,010,253 20,672,532 17,556,873

October—

Gross from railway-
Net from railway.—!
Net ry. oper. income
From January 1—

Gross from railway-:
Net from railway
Net ry. oper. income.

—V. 160, p. 2184.

Illinois Terminal RR.—Earnings—
October— / 1944 1943

Gross from railway— $1,009,282 $928,488
Net from railway—!—. 451,913 431,744
Net ry. oper. income™ 152,527 143,038
From Jan. 1— ; v:.v !7y;-:lv

Gross from railway 9,716,778 8,159,232
Net from railway— 4,409,321 3,635,618
Net ry. oper. income——1,197,734 1,296,189

*Deficit.—V. 160, p. 1969.

Indiana Harbor Belt RR,

1942

$916,910
477,667
*211,745

1941 <

$661,486
295,877

170,399

7,386,165 5,842,375
3,298,118 2,371,347
1,470,411 1,357,402

^Includes Federal tax savings from filing of — y*
consolidated returns —— $1,946 $2,870

—V. 160. p." 2295.
.

. " ' • ' ' '

: Houghton County Electric Light Co.—Earnings— V-:;,
12 Months Ended Sept. 30— ;• !" ' "■ 1944 1943

Operating revenues !—,—L———_1—_ $681,727 $651,209
Operating revenue deductions-^.—£ 337,107 305,749
Federal income & excess profits taxes—— 99,687 83,821
Retirement reserve ■ accruals : —— 50,000 55,721

Utility operating income— — ,— $194,932 $205,918
"Other income (net)— —————— 13,887 32,583

Gross income — — $208,819 $238,501
Income deductions —J——-——— 47,827 48,766

Net income$160,392 $189,735
Preferred dividends —= '! 9,000
Common dividends — 81,000 174,100

"Includes Federal Tax savings from filing of
■ consolidated returns ■■:——_— $15,815 $34,464
L-V. 160, p. 831. , . ... — . ' •

Houston Gas Securities Co.—Bonds Called—
All of the outstanding 5 f'o collateral trust gold bonds due March 1, •

1952, .have been called for redemption on Dec. 30, next, at 109 and
interest. Payment will be made at The Chase National Bank of the
City of New York, trustee, 31 Broad Street, New York, N. Y.
Immed:ate payment of full redemption price may be received upon

presentation and surrender of said bonds at the office of the trustee.—
V. 147, p. 3310.

Houston Lighting & Power Co.—Special Offering—
'Smith, Barhey & Co. made a special offering on the-New York

Stock Exchange Nov'. 27 of 5,000 shares of stock (no par) at $68V4 per

share, with a commission of $1.~/ The offering was withdrawn Nov, 28.

Correction—• - ....

The-earnings statement given in last week's Chronicle is for the
month and 32 months periods ended Oct. 31 and not Sept. 30.-V-
V. 160, p. 2296. ; 1 w

Hudson Bay Mining & Smelting Co., Ltd.—Earnings—
9 Mos. End. Sept. 30— 1944 1943 1942 . 1941

"Est. net earnings——-- $4,680,387 $5,889,355 $5,293,719 $4,933,031
Per share - $1.70 $2.14 $1.92 $1.79

"After deducting "all operating costs, including administrative, de¬
preciation and all taxes, but without provision for depletion.
Ore milled from the company's properties for the. nine months

ended Sept. 30, 1944. totaled 1,611,689 tons.—V. 160. p. 831.

Hudson & Manhattan RR.—Earnings— :

Period End. Oct. 3l— 1944—Month—1943 1944—10 Mos,—1943
Gross oper.'revenue—_ $804,464 •' $775,626 $7,670,583 $7,725,772
Oper." exps. & taxes— 600,756 554,237 5,769,326 5,503,921

Operating income — $203,708 $221,389' $1,901,257 $2,221,850
Noh-oper income — 8,643 9,07291,343 94.089

•

Gross income $212,351 $230,461 $1,992,600 $2,315,940
Income charges - : 133,577 . 137,421 , 1,347,206 1,384,893

Net .inc. avail, for int.. ■• .

on adj. inc. bonds. $78,774 $93,039 $645,394 $931,046
Int. on adj. inc. bonds 100,150 104,952 1,001,500 1,681,115

Deficit $21,376 $11,913 $356,105 ; $150,068
—V. 160. p. 1969.

Period End. Oct. 31—-

Railway oper. revenues

Railway "oper. expenses
Railway tax accruals—

» Equip. & jt. facil. rents

Net ry. oper. income-
> Other income —

Total income

Miscell. deducts, 'from
income —

Total fixed charges

Net income
'

~V. 160. p. 2072.

Earnings—
1944—Month—1943 1944—10 Mos.—1943

$1,358,026 $1,455,451 $13,633,692 $13,981,240
1,041,413 1,231,316 11,302,440 10,350,527
120,321 ' 63,868 881,526 1,377,472
64,238 -100,299' 906,562 1,135,624

$132,054
3,018

$59,968
7,486

$543,164 $1,117,617
43,191 62.43G

$135,072 $67,454 $586,355 $1,180,053

3,469
42,515

3,344
41,284

33,065
420,029

30.981

419,730

$89,088 $22,826 $133,261 $729,334

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. .

Indiana Service Corp.—Amends Reorganization Plan—
The corporation has' filed with the SEC an amendment to its reor¬

ganization plan. This provides for payment of the redemption price
on bends to be retired. The $6,945,000 of 5s, 1950, are redeemable
at 102 V2 'o of face value and the $5,000,000 of 5s, 1963, are redeemable
at 104% V "'"TV:/:!
Under the terms of the reorganization plan filed on Oct. 7, last, the

bonds were to have been paid off at face value, without premiums, 'i ..

The two principal objections to the plan are that the $11,960,000 of
new bonds provided therein is too heavy in relation to the $15,000,000
net valuation of properties as adjusted to reflect the write-down of
traction facilities, and that the $2,500,000 cash and $500,000 one- and
two-vear demand nctes to be given in satisfaction of the $4,200,000
intercompany debt owing the Midland Utilities Co. parent are too
large.—V. 160, p. 1632.

Indianapolis Water Co.—Earnings—
12 Mos. End. Oct. 31— 1944 1 1943

Gross revenues $3,444,503 $3,222,463
Oper., maint. & retire- 1,131,230 1,132,491
All Fed. & local-taxes- 1,159,941 1,014,763

1942 1941

$3,072,282 $2,984,981
1,011,143 937,954
998,152 842,124

Net income —

Interest chr>r"fes
Other deductions

— $1,145.3.22
504,875

79,621

$1,075,209
504,875
37,919

$1,0*2.9°7
504,875

75,005
504,875
68,389

Bal. avail, for divs.—
-V. 160, p. 2184.

$560,836 . • $532,415 $483,107 $631,639

Insuranshares Certificates, Inc.—Quarterly Report—
"As of Sept. 30. 1944. the liquidating value per share of the capital
stock, valued at the bid side of the market, was $9.93.

Earnings for Nine Months Ended Sept. 30

Dividends' and interest—

(Expenses 1

1944
$123 326

21,686

Net operating income— $101,640
Undistributed operating income 658,601

Total —— —— $760,241
Portion of canceled treasury stock— 20,897
Dividends paid — 45,140

Balance $694,204
Net earnings per share — $0.22

1943

$129,860
21,748

$108,112
661,563'

_ ' t iq

$769,674
28,658

47,390

$693,696
$0.22

1942

$131,344
21,193

$110,151
652,908

$763,059
26.080

50,260

$686,719
$0.21

Balance Sheet, Sept. 30. 1944

Assets—U. S. Government bonds, $40,106: insurance stocks at cost,
, $4,120,588:, unrealized.apo^eciation. $270,726; cash in banks and mi

hand. $14,068; accrued interest purchased, U. S. Government bonds,
$164; total. $4,455,653.

Liabilities—Canital stock ($1 par), $449,100: caoital sumlus,
$3,316-602: mrnst-.rhuted operating income.' $694,204: treasury stock
(500 shares). Dr$4,253; total, $4,455,653.—V. 160, p. 224. .
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International Great Northern RR.—Earnings— /

October— 1944 1943 1942 1941
Gross from railway™. $2,655,782 $2,350,371 *: $2,330,883 $1,325,512
Net from railway.— , . • 818,343 621,141 .1,038,938 - 272,952
Net ry. opcr. income.— , 289,848 279,970 852,380 137,235
From Jan. 1— *

Gross from railway 25,598,235 24,382,567 17,333,931 11,515,308
Net from railway— - 7,745,219 9,223,404 5,830,785 2,461,550
Net ry, oper. income 2,875,396 3,490,661 4,180,790 1,120,241
Interest Payments—
Soe Missouri •.•Pacific RR.. below.—-V. 160. p. 1970. / .. Y> ♦' /Y

Investment Co. of America—Quarterly Report— I
The net asset value per common share outstanding at Sept. ,30, 1944,

with' securities owned valued at market prices at that date, was $25.68
per share 1 This compares with a net asset value, similarly computed,
of $22.66 per share • at Dec. 31, 1943, rmd $22.60 per share at
Sept. 30. 3943, ••..• i, ■ ■ i •<./<;( ■> J.": '* ; ... ■ ■ , . .

. Total net assets nt Sept. ,3Q, 1944,' amounted to.$4,623,656 as com¬
pared with $3,723,659 at Dec. 31; 1943: This increase Of $899,996 is
due -in part to The. increaseJn..;market value, of securities owned but

■

more largely to the merger-of ©uxco, Inc., With, and .into, this com¬
pany. which was consummated on July 10, 1944. - The expenses for

J the period included certain non-recurring expense items related to the
Burco merger..

. . - Income Account, Nine Months Ended Sept. 80
. ... : ... 1944' . . 1943 1942 1941
Total income *-__;>**; ) $137,124 V $120,438 ' $128,284 .'$142,320
Total expenses - 48,239 45,249 49,603 52,868

Balance — $88,884 ,$75,189 $78,681 > $89,452
Profit fr. sale of secur. *- 151,131- ' 58,249 *'147,010 *'82,460
Pr. years' taxes written .• ;
back . — 875 5,050 —- _u._i.__

Miscell. other Income.v-V > 476 • . **_.—

Prov. for Fed. inc. tax - . ——— Dr900
'

Profit for period $241,366 ; ' $138,488 *$68,329 $6,092
-Cash dividends declared - 126,700 128,764 -139,109 152.269

*Loss. ' •

Balance Sheet, Sept. 30, 1944

•.f Assets—Cash in banks,: $360,499; receivables, $24,569; investments,
at cost. $3,677,993; total. $4,063,061.

. Liabilities—Accounts payable for • securities purchased, $110,054;
dividend payable Oct. 2, 1944, $45,630; other accounts payable and
unclaimed dividends, $3,155; accrued taxes other than Federal income
(axes. $1,013; capital stock (par $1), $180,016; capital surplus,
$2,007,667; earned surplus, $1,715,526; total, $4,063,061.—V. .160,
P. 1186. 'V .-: -'..YYV:

Iowa Public Service Co.—Earnings—
12 Months Ended Sept. 30—- 1944 1943

Operating revenues —— $0,446,158 $6,142,807
Operation —- 2,794,464 2,664,654
Maintenance —— 1——317,659 295,377

"> Provision for depreciation •*. —-— 709;478 ?*.■■ 704,033
Federal income and excess profits taxes ,— 721,327 565,093
Charge in lieu of additional Federal income tax■: V"

- and excess .profits tax — ■—— 47,068 =; —
- General taxes **_. —,_**—i——. 591,181 .558,900

Net earnings from operations—;———— $1,264,980 $1,354,749
Other income 43,082 29,314

Gross. income— .4 ■*•,—. $1,308,063 $1,384,063
Income deductions ___* **. —————. 624,114 683,598

Net income —1 — $683,948 $700,466
Dividends accrued on preferred stocks-——— l\ 334,903' 334,903

Balance _* $349,046 $365,563
Earnings per common share—'— —_ $0.84 $0.88
—V. 160, p. 1863.

Jamaica Public Service Ltd.^ (& Subs.)—Earnings—
Period End. Bept. 30— 1944—Month—1943 1944—12 Mos.—1943

Operating .revenues —
. Operation
'Maintenance

■ Taxes,. *

Retire, res. accruals-

Utility oper, income.,
Other income—net '*.*;*'

Gross income ***___

■ Income deductions .

$120,924 $122,287 $1,518,865 $1,342,318
48.227 59,723 719,628 • 653,137

:; " 15,800
*

12,077 170,037 "175,169
■ 14,868 9,334',: : .h 144,266 70,927

, •,"•;8,333 8,333 100,000 97,500

$33,694 $32,817 $384,932 $345,583

k..v 121' Drl,295 : Dr8,915 ,Drf>,943

$33,816 $31,522 $376,017 ; $338,639
/- 8,588 8,290 • 106,367 104,076

Net income _* — ' $25,228 $23,231 $269,650 $234,562
Preference dividend requirements 106,406 94,177
Common dividends paid—J. P. S., Ltd— ; i. 91,800 i." 91,800
—V. 160, p. 1864.

Johnson & Johnson, New Brunswick, N. J.—Expansion
It was announced .on Nov. 24 that Industrial Tape Corp., a wholly-

owned subs'diary, has broken ground for an expansion to its ma'n
manufacturing plant at, North Brunsw'ck, N. J., which will cost
between $500,000 and $600,000. No Government or other financing
/is involved,,: • '•.••••:•:• . • Y-V

In order to devote its production facilities to war orders, Industrial
Tape Corp. discontinued production for civilian use, and tapes which
formerly had. gone to Jobbers, industrial plants and consumers were
diverted to the war plants and to .'the service branches. directly.
Household items of Texcel Cellophane Tape have not been manufac¬
tured for 2 Va years due to War Production Board reguations based
on the necessity of cellophane for wartime packaging.—V. 160, p. 1527,

Kansas Oklahoma
October-

Gross irom railway.:
.Net from railway
Net ry. oper. income—
From January 1—

Gross from railway
Net from railway******
Net ry. oper. income *

—V. 160, p. 2297.

& Gulf Ry.r—Earnings—
1944 / 1943 ■ 1942

- $411,927 r- $359,866 - -$336,398
- 242,975- •• •177,324 '* - 214,485

107,768 109,303 106,335

3,517,730 3,330,117 2,554,234
1,896,598 1,552,323 1,367,819
'.827,423 698,466 628,014

. Kresge Department Stores, Inc.—Ear nings—
26 Weeks Ended—> - - July 29, '44 July 31, '43

•Net .sales -$4:258,900 -$4,200,000
Cost of sales & operating expenses,
including provision . for.-deprec,*^ 4,060,300 -3,961,000

1941
$224,244

. •123,614
61,010

2,072,549
1,147,268
693,962

Aug. 1, '42
$3,402,000

3,295,300

Profit before miscell. income****
Interest and miscell. income. —

*• Profit- before Federal taxes—
Provision for Federal income and
'./ -excess, profits taxes******—_*__

$198,600 $239,000 " $106,700

55,900 i. 20,300 24,100

>■ $254,500 $259,300 - $130,800

/ ; 155,000 174,000 , 75,000

Net profit
Earnings per common share.
—V. 159, p. 2199.

$99,500
• $0.30

$85,300
$0.23

Lake Superior
October— •

Gross front railway-
Net from railway*
Net ry. oper. income-
Front January 1—

Gross from railway-
Net from railway—*
Net ry. oper. income*
—V. 160, p. 1970.

Lehigh & Hudson
October— / . - .

Gross from railways-
Net from railway.—**_
Net ry. oper. income—
From January 1—

Gross from railway-
Net from railway—. ,

Net ry. oper. income.—
—V. 160, p. 1970. ;

& Ishpeming RR,—Earnings-
1943 19421944

$257,090
117,285
26,903

2,750,285
1,384,895
749,645

$272,365 $428,200
132,514 277,326
200,018 80,920

2,748,465 3,148,443
1,396,592 i 1,789,929
809,973 827,655

River Ry.—Earnings—
1944 1943 V- 1942

$219,131 $248,007 $266,167
51,309 < V 68,606 / . 117,119
17,186 , v 20,589 57,840

2,673,622 2,600,342 / 2,870,713
909,405 993,552 1,343,278

■ 222,330 ' 250,181 370,719

Lehigh & New England RR.-
October— 1944

Gross from railway $551,093
Net from railway—. 192,850
Net ry. oper. income—_ 111,678
From Jan. 1— '

Gross from railway—_ 5,359,826
Net from railway — 1,868,199
Net ry. oper. income—_ 1,124,390
—V. 160, p. 1971.

-Earnings—
1943 1942 S

$514,047 $508,422
188,095 ' 181,408
110,768 • 78,962

5,170,129 5,181,476
1,926,796 ,.2,033,056
1,164,443 1,215,947

Lehigh Valley
October—•

Gross from railway..
Net from railway*—.
Net ry. oper. income.
From January 1—

Gross front! railway-
Net from railway—.
Net rv. oper. income.
—V. 160, p. 1971.

RR.—Earnings—
V 1944 . 1943 1942
__ $7,647,887 $7,963,441: .'$7,678,236
... '2,108,676 2.574,331 3,191,836

1,563,512 1,150,281 1,451,988

— 82,701,831 76,403,646 /G3,659,486
23,280,799 25,857,378 - 22,459,643
10,695,687 11,350,801 10,070,245

$55,800
$0.11

1941

$349,316
180,620
72,841

3,159,654
1,968,091
976,656

1941

229,225

93,554
46,061

1,853-,544
749,403

324,127

10<1
$559,008
193,395
122,086

4,457,930
1,872,499
1,225,517

- 1941

$5,230,771
1,285,909

. '613,157

46,986,478
15,577,378
9,098,682

Libbey-O^wens-Ford Glass Co.~--$1.25 Dividend— , I
Tne. directors have declared a dividend pf $1.25 per share on the

capital stock, no par value, payable Dec. 11 to holders of record
Dec, 1. Distributions, of 25 cents each were made on March ip,
June 10 and Sept. 11, this year.'"Last year, payments were made as
follows: March 15, June 15 and Sept. 10, 25 cents each; and Dec. 10,
75 cents.—V. 160, p..2185. . . , . .• ;;

Liberty Aicraft Products Corp.—Initial Dividend—
The directors have declared an initial quarterly dividend of 3114

cents per share on the new $20 par value cumulative convertible pre¬
ferred stock, payable Jan. 15 to holders of record Dec. 15.—V. 160,
P. 1864. , . •.;;; .......

Long Island Lighting Co.—Hearing Set—; 1
The SEC instituted a proceeding Nov. 23 against Ellis L. •,Phillips,

Chairman of the board, and three corporations to determine whether
any: or all of them should be registered-under the Holding Com¬
pany Act.

- - The Commission said its Public Utilities Division -had '"^evidence
tending to. show", that Mr. Phillips, Empire. Power Corp., - Eastern
..Seaboard Securities Corp., and Lauridel Corp,. "directly or indirectly
exercise a controlling influence over the management or policies of
Long Island and its subsidiaries,",-. <■' ,0.
A hearing will be held Dec. 19. *

A hearing will be held Nov. 27 in a separate proceeding to deter¬
mine whether the SEC should revoke Long Island's exemption from
provisions of the Holding Company Act, requested by a preferred

"

stockholders' committee.—V. 160, p. 2297.

Los Angeles Railway Corp.—Earnings—
. Period End. Oct. 31-— "

^Passenger revenue.
1 Other rev. from trans-
, portation -

Rev. from other railway
and coach operations

:
, Operating revenue__L
^ Operating expenses
Depreciation ,

Net operating revenue
Taxes

1944—Month—1943

$1,818,711 $1,698,263

61

45,905

59

1944—10 Mos.—1943

$17,579,444 $15,946,306

375

49,570 • . 493,036

$1,864,676 $1,747,892
1,214,900 951,954
160,150 142,987

338

524,736
i_

$18,072,855 $16,471,379
11,375,977 i 9,679,137
1,604,109 ,1,429,375

$489,627
264,066

$652,951 . $5,092,770 _ $5,362,867
'•460,981 2,731,435 2,765,351

Operating income____ $225,561
i Non-operating income.' 88

Gross income $225,649
Interest on funded debt 36,271

Net income — $189,378
—V. 160, p, 1404. ,

$191,970$2,361,335 $2;597.5l6
323 * , .13,525* ■' • 1,415

$192,293 $2,374,860 $2,598,931
47,386 406,688 535,728

$144,907 $1,968,172 S2.C63.203

Louisiana & Arkansas Ry. Co.—Earnings—
1944—Month—1943 1944—10 Mos.—1943

$2,324,707 $1,650,484 $17,619,661 $16,356,935
1,077,887 1.087,216 10,156,801 9,724,783

Period End. Oct! 31—

Railway oper. revenues
Railway oper.. expenses

Railway tax accruals:
Federal income taxes

,Other taxes—.

Railway oper. income
Equip, rents (net debit)
■jJt. facil. rents (net dr.)

Net ry. oper. income.
-V. 160." p. 1971.

$1,246,820

7G4.0.00
82,433

$563,268

246,000
98,202

$7,462,860

3,861,400
782,359

$6,632,152

3,391,500
733,550

$400,387 $219,065 32,819,101 $2,507,102
68,938 57.206 655,082 573,830
13,785 . 9.022 118.658 117.531

$317,664 $152,837 $2,045,360 $1,815,741

I,o*ii«i-»na I,and & Exploration Co.-

Kansas City Power & Light Co.-
. 12 Months Ended Sept. 30—
Operating revenues
Electricity and gas purchased for resale-

Maintenance :

Depreciation —

State, local and miscel. Federal taxes
State income taxes__* —

Federal income and excess profits taxes*.

-Income Statement—

1944 1943

$22,305,828 $20,710,390
809.586

7,526,430
1,036,370
2,209,343
2,120,137
-■ ' 87,614
3,810,365

842.920

6,927,424
1.024.403
2.186.404
1,980,588

89,990
3,038,553

Net operating income ; $4,705,982 $4,620,109
Other income (net)** *__* . , Drl3,885 Dr25,517

Gross income
"

$4,692,097 $4,594,592
Total income deductions*—^ * 1,654,705 1,617,385

Lerner Stores Corp.—Listing— V.
The New York Stock Exchange has authorized the listing of 800,000

additional shares" of common stock (no par) upon official notice of
issuance as a stock split-up, making the total applied for 1,200,000
shares^—V. 160, p."2185;'
Link-Belt Co. {& Subs.)—Earnings, Etc.— •—

;
. '(Excluding Link-Belt, Ordnance Co.)

9 Months Ended Sept. 30— ' , . 1944 .••t.h .y 1943
' Net sales to customers (less discounts-& allow.) $55,068,662 $54,831,009
Other income, Jess sundry income deductions ' 104,444 >■ 42,443

Total income — - $55,173,106 $54,873,452
*Cost of sales; incl. selling and admin? exps. 43,163,743 41,336,921
Prov. for deprec. and amort, of property, plant
and equipment 615,559 675,807

Approp. to reserve for possible future inventory -/h:;;/'
nnre defines and other contingencies* 300,000 '* 300,000

Prov. for Fed. and Dominion of Canada income . '
and exe, profits taxes & contract settlements 9,629,982 10,845,529

+Net income before post-war credit ' $1,463,822 $1,715,195
Dividends — 1,215,435 1,211,612
Common shares outstanding-***—..-—**i ^ 710,952 /; 708,580
tEarnings per share common stock before post-

V; war refund ———— ;• $1'.85. '• .^ $2.20
*=Less discounts received. ,fThe post-war refund, receivable for the

first nine months of 1944 is estimated at $813,000 based on tl)e
estimated income and excess profits taxes of the period before rene-
/gotiat'on which compares with estimated post-war refund receivable:;
of $940,000 similarly computed for the first nine months pf 1943.;

Consolidated Balance Sheet, Sept. 30
'

(Excluding Link-Belt Ordnance Co.) '•.•
Assets— ■! *'•'• 'V "/ 1944 ( 1943'.:;

Cash —— ——— $7,294,467 $8,944,050
*Totai receivables —***—*:——— 7,725,923 7,575,226
Inventories .—_—————^ 8,546.176 8,407.722
Securities owned at cost—*** * 4,168,177 2,274.579
Accrued interest receivable, on securities—7,623 1,847
tTotal property, plant and equipment (net)— 9,089,359 9,157,785
Post-war refund of excess profits taxes—*— . 1,898,267 .. 1,020,267
Accounts receivable, advances and investment, ^ ;-j \
Link-Belt Ordnance Co.*—— . 45.002 124,961

Prepaid taxes, insurance and other items * 418,974 412,279

3 Mos. End. Sept. 30— 1944 1943
Net oil & gas income— *'$955,924 *$874,189
Operating exDs, 29,038 40,268

■ Adra. exps., lease rents, vi; ■

taxes, 'leases aban¬

doned, etc, 384,104 f 300,245

Profit —h*'—_
Depreciation & deple..

-Earnings—
1942 1941

*'$511,985 "'$606,064
17,445 40,704

218,225: 274,355

$542,782
; 72,349

$533,675
.118,903

$276,316 - 004
58.629 -50,324

•.Net profit $470,433 $414,722 > $217,686. S240.680
Earnings per share—$0.16 . $0.14 v $0.07: $0.08

i *Innludes other income of $68,712 in 1944, $15,871 Jn( 1943;ar$S5,686
in 1942 and $4,916 in 1941, ILoss.—V, 160, p. 986, . - ' ' ! • V: .

Lynchburg Gas Co.—Earnings— . .... . . :
12 Months Ended Sept. 30— 1944

Operating , revenues-***.*——> $310,437
''Operating revenue deductions— 242,802
Retirement reserve accruals—*;— 22,057

1Q43

$2°8,246
232.070

18,037

1942 '■>
: $302,394

.214,387
27,673

Utility operating income**.
Other income (net

Gross Income

Income deductions*—;

■'i*.:,,™**..*, „ r:u

$45,578 $48,139 "S60.335

.
. ■ "2,243 ; 3,057 " •Dr2,548

$47,821 $51,196 .357,786

19,955 ; ; 26,095 ., .54,410

; Net income-*-——— * t$27,86G ' $25,101 / $3,376
. ^Includes Federal income taxes of $18,872 in 1944 and $7,969 in
M94V fBefore deducting dividends declared totaling, $16,876.«r~V, TOO,
.p. 730.. y".-;;?:V

Macfadden Publications, Inc.—75-C.ent Dividend—? . :

,i The directors have declared a dividend of 75 cents per share on-the
. $1.50 participating preference stock, par $1, pavable Jan. 2 to -holders
of record Dec. 20, making a total of $1.50 paid for the vear 1944.
In July, 1944,."the company declared a dividend of $1.50 per share

• out of net income for the year 1943, and a dividend of 75 cents per
■share out of net income for the first half of 1944,—-V. 160, p. "730.

Mack Trucks, Inc.—Earnings— ■ ;».;:x
'■ 1944—3 Mos.—1943 1944—9 Mos,—1943
$3,774,773 $3,871,577 $10,240,595 $11,133,579

J

Period End. Sept, 30—
: Profit after deprec,****.
Federal income and ex¬

cess profits taxes-
Reserve for conting,***

Net income *—;L———i—' '$X63V,392 $2,977,208
-V. 160, p. 433.

Kentucky Utilities Co. (& Subs.)- -Earnings— ! " v

19^4—3 Mos.—1943 1944—12 Mos.—1943

$3,690,015 $3,494,900 $14,254,443 $13,380,176
2,934,566 2.685.321 11,266,500. 10,154,244

Pen»d End/Sept. 30—
Operating revenues ***

Oper. exps. and taxes—

Net oper. income
Other income

Total income _**.?—:

Interest, etc.; deducts.*

Net income * ' $404,967 $444,315 $1,533,460 $1,717,789
Dt"$: rn ofd. stock' ' V "7

$755,449
3,221

$758,670
35°.703

$809:578 $2,987.9-14: $3,225,933
1.067 4.952 481

$810,646 $2,992,894 $3,226,414

. Total • ;j_*„—

Liabilities— '' '. . ;' ' ' " !'
Accounts payable ;—_*—-**.**•*»*
Pfd. stock divs, payable Oct. 1 and Jan. 2—
Common stock dividend payable Dec. 1—_*
Prov. for taxes other than; Fed. taxes on inc.
,fProv. for Fed-, fend Canadian income and exc;
profits taxes and contract settlements (net)

Res. for possible future inventory price declines
and other contingencies ——_*—:—

Reserve for unrealized loss arising from fluc¬
tuation of Canad'an exchange rates

c-fn'-k ("a*, $100 rier 'share)**
R+n«k (718.066 shares, no par value)

Earned surnlus ——

Less stock reacquired & held as treasury stock-
P-e er ed stor-k. at cost (59n sha^ea) Dr
§Common stock, at cost . (7,114 shares). Dr—

$39,193,968 $37,918,716

2,830,000
125,000

$819,773
597.3T5

$1.37

2,910,000
125,000

$836,577
597.335

$1.40

7,680.000
375,000

<8,725,000
375,000

$2,185,595 $2,033,579
59^ ^5 597.335

! $3.65 $3.40

$3,990^984
99,435

355.476

966,910

'6,876,676'

1,262,613

137.428
3.112.800

10,890.745
11,875,864

63.600

111,363

$4,480,469
" 99.460
'

354.290
'

763,148

6,910,521

1,148,935

135.633

3.112.800
10 690.745

.10,434,801

63,600

148,484

Net profit —_~*

ghs'-ov of .cnm stock**

Earnings per share—:*
V. 160. p. 2298. ' ■■ r

(R. II.) Macy & Co., Inc.—Units Expand— ■

ryhft Dov)«oii-P"xo^ Co., a subsidi«rv, has announced the acquisition
of The Union Dry Goods Co., of Macon, Ga., Macon's largest depart¬
ment store, which will broaden Its activity in that State, and Macy's.
New York hng announced the acquisition of a: site Jamaica, in the
Borough of .Queens, New York City, for the building of a post-war
branch of the New York store.
Affiliated Retailers, Inc... has announced the additional affiliation

of Carson Pirie Scott ,& Co., of Chicago, 111.; Kaufm«nn Detv»rtment
Steves. Inc., of Pittshuvh. pa.: Pogues, of Cincinnati, Ohio; Ed
Schuster & Co.. Inc., of Milwaukee, Wis.; Siblev,' Lindsay fr, Curr Co.,
'of Rochester. N. Y.. °hd Younkers, of Des Moines, lew. thus Joining
in the enterprise with R. H. Macy & Co,, Inc., and The May Com¬
pany.—V. 160, p. 1738.* . ' • , '

Divs. on 7Ye jr.* pfd—

Pnl«n"e w*_—.

—V. 160. p. 1296.

9A 681 378.722 ">70.732

$196,270 $235,619 $698,672 $883,001

Total $39,193,968 $37,918,716

"Less reserves of $537 551 in 1944 and $583 473 in 1,943 . f 4ff.«r
deprec'ation and amort'zat'on of $11,097,734 in 1944 and $10.416 743
jr> i<>" TTnitpU Stales T^eaourv tax nefes at tax
pavment value of $7,533 207. in .1944 and $«.703.pag <n 1943. SRepre-
stnts 7,114 shares in 1944 and $9,488 in 1943,—V. 160, p.-1971. " '

Mahoning Coal RR.—Earnings—
Peried End, Sept. 30—- j"44—a Mos.-r-ioi^

.'"Net income $242,810 ' $277 993
No. of common scares* 30 000
Earn, ner com. share*-* • $7.82
*After taxes and charges.—V.. 160,

) 1944—9 Mos.—1943
$6"9 soq $745,481

30 OOO 39 900 30 000

-$8.99---" $21.82 $24.02
1297. • ■ " ' '

-
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r.Iafcfo Central ItR
Period End. Oct, 31— .

Operating, revenues
Operating- expenses ai.
Taxes;-.

Equipment rents (Pr)_
Jt, facil. rents-; (i)r);,^

Net, rv. oper.. income-
Other income

v.—Earnings—
1944—^Month—1943 ,

$1,821,503 $1,647,055
1,543,105- 1,354,796

54,342 V -146,451
42,210 20,772
22,596 ' 24,381

1944—10 Mos.—1943

$16,838,679 $15,626,503,
12,643,659 10,985,317
2,294,608 2,255,729
144,849 5,946
219,507 213,770

$159,250
30,285

$100,655
56,301

$1,536,056
481,878

$2,165,746
602,523

- Gross income'$189,535 $156,956
Rentals, int., etc.--—"-- 142,91'9 153,972

$2,017,934 $2,763,269
1,453,832 1,540,051

Net income:
-V. 160, p. 2298.

$46,616$2,984 - $564,102 $1,228,218

Maine & New Brunswick Electrical Power Co.# Ltd.
Earnings— < ' % s

12 Months,Ended Sep't.:30— '-V' ' '
Operating', revenues'1—2J—,12—-
Operating revenue reductions.^;.:.:—
Dominion-, income and excess .profits taxes...—
Retirement reserve accruals--—J——JT

Utility operating income —

Other income, (net)—w--.-i-.--L—

S Grosy: iricome -4-4J,,
Income deductions -

- Net^-income'
Common dividends■:<
—V. 160. p. 833.

^ '

Maine Public Service Co.—Earnings
,12 Months Ended Sept. 30— ,

Operating, revenues -_—;--r'2 -

Oi>era4Sng revenue deductions,
Federal, income and excess prelits - tajieai2-22_-.
Retirement -reserve accruals

l Utility operating income..;-—-.
♦Other', income ■■;

■i. Gross income

Income deductions—i

of all • lumber, - plywood,, commercial- and,- fancy -veneers, • including
mahogany, as well' as building materials.
" Mr, "Jones. iS'&i'so President of U. 'S.-Mengel Plywoods, . Inc., which
dperates plywood distribution warehouses in- Louisville, Ky., Atlanta,'
Ga., Jacksonville, Flay and New Orleans, La/ yy."< ;•* "'"2.' *

40-Cent Dividend on Common Stock— . .
. ,« . : - :

• The directors on Nov* 20" declared for the year 1944 a dividend of
40 cents per share on the common stock, payable Dec. 22 to holders
of lecord Dec. 1.. . \ , -V, 1 %
Alvin A. Voit, President, stated the directors hope to „ place the

common stock, on a quarterly interim basis of 10 cents per share in
1945 with year-end consideration as ha,s been the custom in the past.
In 1943 and in 1942 the company paid a dividend of 25 cents a

common share at the.end of each year. Dividends were resumed on
the common stock in 1941 after a- lapse of many years. ' ■

The directors also declared the regular semi-annual dividend of
$1.25 per share on the 5'/o ?$50 par value first preferred stock, pay-*
able Dec. 31 to holders of record Dec. 7.—V. 160, p. 2075. 2

/ Midland Steel Products Co.—Earnings—
- Period End. Sept. 30— • 1944—3 Mos.—1943 ; 1944—9 Mos.—1943
♦Manufacturing profits $1,972,465 $1,709,989 $5;745,242 $6,037,98(4
Sell., gen. <fe adm, exp. ,.110,071 111,47 ly ,, 348,381 , v302,626

Operating profit $1,862,394 $1,598,518 $5,396,861
Other deductions

Depreciation
Res; for profit sharing
(Est. prov, for Fed. inc.
: & excess profit taxes

37,227
68,556
83,125

41,858
71,372
83,125

138,140
207,099
249,375

$5,735,359
139,288

v ' 215,959
249,375

1,294,000 1,100,000 3,670,000 4,100,000

Net income -a.

Dividends on common stock —

♦Includes Federal tax savings from filing of
"' Consolidated returns

—V,. 160. p. 833... -\ 2 • ■>>>>>;;;.-v->.:;y
: Masonite Corp,—Anflual: Report-^ -

Years Ended Aug. 31—
Sales'
Cost .of. 'sales-2^^,i-22_^2.--i^—2-.'
Shipping, selling,.admin, and.gen,.exps.2^---^
Prov. for deprec.y amort, and depletion.-!--—

ket profit from operations™:, •-—

7 Total .Income —>
Other,
Provision for adjustment of war contracts,2-2,
Rrovisiorv for State incopie taxes'_2-2ii,2_-2^,,2
Provision for Federal normal income taxesr_2-
•Federal excess profits tax--—, ——-

Net' prof it 'carried; to: earned*. surplus2,2, ,,122'
Cum. pfd.' stock. series,—
Common stock, $1.25 pe.rt_share in 1943 and $1

■

per share in 1944-7^--r~2V222w222':2^_2'2-22,~2
Common share's outstandingy,-,.--.>-i-A-5--2r:;«
Earnings- per common shariy-—

%? " *"" Balance Sheef.' Aug,* 31
l:rA8sef£*v>y 7 L*,'.- V: ■V' :

Cash* in banks and on

Obligations of' the U. •' S. Govt:2',7.22i2'4'2222i222.
Receivables-
Inventories' 2s4.2s2L222i222vv222'„:'iI:2'2^.222'--".„
Advances orv wood- purchases..j:___2_-_-.2_22222
Premiumr deposits- with- mutual- insurance eos-;^-.
Investments.-advances, . ete^„t2,'_--1^22,22.2222
Plant-and equipment (net
Patents, patent applications and trade-marks.:.

;v.. 1944 ..V 1943

> $288,022 $270,818

y.4 95,890 102,317
59,749 , V "48,503
30,000 ; .30,000

; ; $102,382.
'

$89,998
1,901 :. 1,937

• $104,284 $91,935

:.;Y 18,525; .. 22,160

■ Y' $85,759 ';>;,$69,-775
16,650

- • 1944 j v 1943- "•

... $981,350 $739,260
664.034

'

538,241
124,352 - 48,174

. - 82,839 78.062

. $110,126'] ,V ; $74,782

112,391 111,357.

y $222,517 $186,139
■ 84,548 :

. 76,371

-$137,969 M $109,767
V 46,515 '------

/ $19,892 ',$21,206

•' ; 1943 •

$17,596,848 $18,763,938
9,736,787 ,1*- 9,472,771
.3,107,788 2,849,883

, ■ ;, 463,440 i , 3 '.418,309

$4,288,833 .$6,022,975-,
. 180,416 192,786

$4,469,249'; $6,215,761
143,664 125,518

-240,006
•

575,000:
- * 242,000

*

345,000:
- 780;000-

1 *'
728,000-

■I 1,890,000 3,186,000

: ;$1,173,585 ; $1,256,243

; . ,157,500 , ; 157,500

<.-■"'569,605* :: 674,012

ry 539,210 0600,000
$2.04

00, respectiv
YYYYU.69

. YY-Y-'v:. ^ ^ ' ol -»

, Massachusetts Utilities Associates (& Subs.)—
9 Mos. Ended Sept, 30— 1 , 1944 ' *' 1943

Gross . operating revenueS-^2:_.2—2 $9,928,920 $9,589,009
Other income 211,773 218,549

, Total gross earnings——] $10,140,693 $9,807,559
^■Operating expenses _22l222222^22 9,004,346 8,623,249

Balance -.2.222,
Interest and other charges^.

$1,136,347 $1,184,310
91,694 108,620

Balance ..L2222—-2,,2-2—^.2 $1,044,653 $1,075,689
Pfd. divs. of Mass. Util. Assoc.-.™ . 1,0.85,765 .1,085,763

.Balance ' 2.^2.2—i2,2..—t$41,112 t$10,073

•Incl. Fed., State & munic. taxes, •« 1,859^641 - 1,857,890

f-j: (Deficit. $Profit.—V. -160, p. 833.; ■■ yr'A vY;.-'./''
•

Michigan Consolidated Gas Co.r-Earnings—
Period Ended Sept; 30— " ";" *1944

Operating, revenues__—^—r——$32,268,960
Operating expenses___u_—2,2,-—■ 20,628,888
State, local and miscellaneous Federal: taxes,,, 2,649,233
Federal income';and excess profits taxs,,- 5,154,411

Earnings
•

•.1942

$8,885,601
288,609

$9,174,210
> 7,829,251

$1,344,959
122,113

$1,222,846
-1,085,761

($137,085

1,585,998

• +1943 •

$30,864,022
20,018,155
2,687,428

V: 4,082,085

■'■I Balanc; y - - X' < $3,836,428 $4,076,354
♦Difference due tb inclusion in consolidated
v Federal tax return^— i™-1 344,717 ' 459,612

Net operating income;--'—"-—'- $4,181,145 $4,535,966
Other income (net) i— . 26,088 196,211

-:■ (iross- $4,207,233 $4,732,177
Interest on long-term debt and other income
deductions 1,626,313 1,936,556

•. "Net income-—2-3!/-i-H-i2--—— $2,580,921 $2,795,621
Dividends on preferred stock--.-—i-CC-—__ ■ 155,000 120,000

%, Balance —w— $2,425,921 $2,675,621

tion of post-war credits, due to the inclusion and the contemplated
inclusion of the income of the company for the periods involved in
the consolidated tax returns of American Light & Traction Company,
an affiliated holding'company. * (Restated,- ' > '

Rate Cut Ordered— <*r - - ' ' !
The Michigan Public "Service Commission on "Nov. 29 ordered the

company to reduce .its-December bills to'consumers.by 31'^.; eliminating,
an estimated $1,000,000 charge for Rcderal excess profits, taxes." 7
(The -Commission's order was *the third reducing public utilities' cus¬
tomer bills to eliminate.excess profits taxes. , Previously the Commis2
sion had ordered the'Detroit Edison Co, to rebate' $10,450,000 to its
patrons, and earlier last week instructed the Consumers Power Co. to
reduce its December bills 75$ 2 wiping out $3,750,000 to $4,000,000 of
.in estimated $5,000,000 Federal ekcess profits tax liability.—V. 160,
p.7:73.1.v-,.'J;-.;7'K'-.^■■27y-yy-yyi - 2;:;.:7vV'.;

: 1944 2-7
$2,119,124

r. 2 2,575,000
»'■; 2,311,174
'.-r->1;916,830"

979,146
?v- 2 149,895

803,331
i ; 5,022.017
, ,".144.215

1943 :

$6,161,949
% 75,000;
2,189,626

• 1;709,619
•

- 353,805:
■s,"197,413

575,212
;2;4,933,381'.
. 7 170,221

.4: Michigai* <5as> &• Electric'Ob.
Period End. Sept. 30—

Total oper. revenues__2
Oper. exp. .& .taxes^-^

Earnings—''■
•1944-^3 Mos.—1943 1944—12 Mos.-^-1943 :
-$472,864 $439,715 $1,802,629 $1,658,803
_m592; 2. 349,859 1,461,525 1,302,579

Net 'oper.* incbmeL,'-!-

jOther- inconie. ^^,^72
2. Gross income iL-2a
Int., i.etc. deductions.,.

'$90,2*72 "
:-;':l,236y(:

"

'

$89,856 .

. -203
$341,104 -

; >4,116;,'
$356,224
:',,'3,729

r-y $91,508 i ;
?> < 38,282 r •

Y $90,059
:• >48,269 '

$345,220
>159,198

,$359,952
204,495

; $53,226;;; $41,790 $186,023 > $155,458

$16,020,732. $16;326,226Total-2,2,,2212;^
1
Liabilities— -">.*?'-,2;, ':y y'2_

Accounf<rjpayable2_-_-_,2i^.2,i.„„2__.2-__-2
Payroll and commissions accrued-'—-' —2
Accrued; taxes, other~than Fed./aikl State inc.
Miscellaneous accruals.——2_.u„,__
Prov. for Fed. ancLStatq income^ taxes.(net)2'1'2
Proyision'for adjustment of war contracts--.',..;.
Dividends: payable 011 pfd. and com. stocks,,
Reserve, for self-ins. ( workmen's cqmj).)..a22-
4'Vs% preferred stock (par $l66>——12222—2f
♦Common, stock—
Earned surplus—,__2-r—y_—v2i->—r---

Total.'Cl_L-2„2—^.2.;U.—Y^^-222 -$16,020,732 $16,326,226
1
^Represented by' 600,000 (no par) shares in";1944 and 539,210 (no;

par) shares in.1943.-rrV. ,160, p.. (738.... .. ; v y'i

• $265,374 *

120,743
- 170,727 '
.23,883.

1,354.241-v
• 820,468

189,375 •

75,000

3,560,000
3,340,415
6,160,506 2

$292,929
120,674
174,823
44,159'

4,304,689'
925,000

■ ,-174,-177'
/ 65,000
'3,500,000

919,385
5,805,390

! Micromatic Hone-Corp.—Earnings—
Quarter Ended Oct, 31-Y. I. . ; ti 2: r

Net profit' after- charges^i^-v.^J;
Prov. for Fed., inc. and excess profits-taxes—

■1944 (1943
$461,123 $539,441
350,898 419,553

Y/t. Net .* .

Common shares outstandin'g.^,,2„Y^—-------
(( ♦Earnings per share—

$110,225 $119,888
131,695 127,335
$0.77 $0.94

Net profit ....—±'J$379,486" $302,163 $1,132;247 $11030,738
Earns, per com. share. $0.69 $0.36 $2.04 - $1.61
♦After deducting cost of goods sold, including (material, labor and

factory expense, but exclusive of depreciation. (Also after possible
refund upon renegotiation and current contingencies.-—V. 160, p. 2298.

' "

Midland United Co.—New Plan Approved by Court—
Judge John Biggs, Jr., of the U. S. District Court at Wilmington,

, Del., approved Nov. 29 a modified plan for the reorganization of the
Midland United Co. and its subsidiary, the Midland Utilities Co.-
Under the plan, Midland United's assets will be merged into Its

subsidiary. Midland will change its name to Midland Realization Co.,
recapitalize on a single stock basis and liquidate within a year.
Judge Biggs ruled that the compromise portion of the plan-^-which

would settle claims totaling $15,633,000 for $7,230,000—should be car¬
ried out immediately.
The compromise is between trustees of the estates of Midland United

and Midland Utilities and secured creditors. , . .

, The secured creditors include the 'Continental Illinois Bank & Trust
Co;, Public Service Co. of Northern Illinois, Commonwealth Edison
Corp., Peoples Gas Light & Coke Co. and Peoples Service-Annuity-
Trust,* all of Chicago.

Judge Biggs scheduled a further hearing to determine means of
soliciting assents. The plan was approved by the SEC on Sept. 27
but it is subject to the approval of Midland United's preferred stock¬
holders and prior lien holders and creditors of Midland Utilities.
; Shares of common stock of Public Service Co. of Indiana will be
distributed to the preferred holders of Midland United at the; rate of
one share for each $3 dividend preierred share, and two shares for
each share of $6 dividend preferred.
Common stock of the Midland Realization Co. will be distributed

to pubhc holders of Midland United-preferred on the same-basis as
- the Public Service stock, to debenture holders of Midland Utilities at
the rate of 2.06 shares for each $100 of debentures and to holders of
Midland Utilities prior lien stock at the rate of J/2 share for each
prior lien ■•share;-.' 7!v'r';•■::■
Midland Utilities also will recapitalize on a single stock basis, dis¬

tributing 60% of its new common stock to Realization and. 40% to its
own debenture holders at the rote of ten shares for each $100 of

principal amount held. See also V. 160, pp. 1405,. 1634.

Midland Valley RR.—Earnings—
V October— ' : 1944 1943 1942 1941
Gross from railway $140,592 $141,421 $155,095- .$156,15(5
Net from railway-.-,,™ 45,635 45,157 . 81,894 89,023
Net ry. oper. income.,- 26,387 26,076 76,256 ' 58,485
From January-1— yjyyX^:-i'y^ v ;

Gross from railway,..:, 1,402.364 1,506,338 1,231,763 1,217,298
Net from railway—.,; 445,054 :' ?599,436;, ,; (501,599 (581,432
Net ry. open Incom?^™ ; ,: 204,227 305,766: ' 290,000 -' 373,469

; v-V, 160, p.. 1971 -

Midwest Vessel Corp.—Dissolved—Pays Final Liqui¬
d-dating Dividend p£ $33.45 pen Sliare—

In pursuance of authority given at the meeting of stockholders
held Oct. . 27, this corporation has been dissolved, 'J. S. "Fleek, Presi-V
dent, announced on. Nov-. 20.' He further added, impart; as'Iollows:'' I

. -."The- expenses . of: dissolution, including all. bills for .professionaL
services, amounted to $2,763. Deducting this from the $113,148 cash
on-hand at the time .of that report, leaves $110,385. available for dis-.

; (ribution to stockholders.;;. There are 3.300 shares, so .that- the holder
, of each share will receive $33.45* per share as the final liquidating;
distribution.,;.; This payment will be made to stockholders of record.

'■ as of the close of business on Nov. 15, 1944, [An initial liquidating
- dividend of $40 per share was made on Dec. 10, 1943.J , .. . .

I "In order to receive-this payment stockholders will be required to
send their certificate of participation to the • Cleveland Trust Co..
Cleveland; Ohio. Payment will be made on and after Nov. 25,> 1944;?

, Qertificates will not be returned. They will be cancelled ;upon pay¬
ment of the final liquidating dividend. . . ;
; ; "There are a few bonds of the Sensibar Transportation Co. wh4chr
have never been: exchanged for certificates of participation. If the

, ; holders of those bonds will communicate with The Cleveland Trust Co.,
they will be-furnished with the necessary forms and instructions for

;. collection ..of. the amounts due them."—V, 160, p. 1634. -v':;;,.;'' \.y:yV-'--

» Minneapolis-Honeywell Regulator Co.—Completes 30,-
000th Autopilot—1
v Completion,(Of- the 30,000th electronic automatic pilot for iprccision
bombing aircraft was revealed on Nov. 28 by this company, developers
and makers of the now-famed companion piece to the^Norden bomb-
sight. :•':■ :

*

Started in the spring of 1941, the first production unit was in¬
stalled on a Flying Fortress, Jan. 1, 1942, less than a month • after
Pearl Harbor, officials said. Since then the .Autopilot: has been used
on four-engined. precision, bombing aircraft, .including B-17's, B-24's
and the new B-29.—V. 160, p. 1971. \ ;":■;■•,.■' :i." ■' - : '

: Massachusetts Power & Light Associates (& Subs.)—
Earnings— • , - * . . -

'

■ V''. ■■ ';' - 1944 ft*'■ ' ' 1943 1942::'-■,
_Y,:,'™, '$i4,855,504 $14,025,703 $13,839,992

."142,722. 134,215 i - 224.869-

• »After dividenci, requirements on preferred stock now outstanding.*
(Revised.—V, 160, p. 986,

_ 1 .

. Middle West Corp;—Earnings—
* ' Statement of liic"ome (Company Only)
Period End. Sept."3(k-^' , 1944^3 Mos.—1943 1944—9 Mos —1943

liicome (suhsid. .cos.':* -* ;- V • ( • ' V-
consolidated); - $470,267 $485,206 $1,212,420 $1,068,803

Other income^,i^iY%^>:;;Yl36,G65 ' • 114,624, - 316,718 502,026

9 Months Ended Sept.;30:
Gross'operating: revenuej.
Other' income,—

Total
Gen. and adnviuv exps-.„;

Taxes, other than Fed-
Federal income taxes. _

Minneapolis St.
October—

Gross from railway,
Net from railway,---.*,;
Net ry.= oper. income,:

, I From Jan. 1—
Gross from raiiway_i:
Net from railway.,.
Net ry. oper. income,.
—V. 160, p. 2186.

Paul & Sault Ste. Marie RR.—Earnings
y;-- V 1944 1943 1942 •'- .1941

_ - $4,684,461 $4,744,686 $4,584,109 $3,747,759
y: 1,570,630. " 1,784,764 '' 1,868,343 >1,208,738
_ j :(652,368 .1,339,585 1,465,017 780,001

, ' 44,518,651 39,713,486 35,649,371 30,344,025
_ 12,737,756 12,358,504 10,488,086 8,944,809
_ '8,027,518 8,173,946 ; 6,588,444 5,341,135

$606/931 ,,$599,830 $1,529,137 $1,570,830
;> - 64,928- I * 47,276'• '> 207,417 195,341
'

5,231 7,391 14,531 16,748
50,000 ' ~ ; 75,796 * 121,000 . 159,000

1

Total- gross earnin&s-.i^_ut*t:I;ji^l $14,998,226 $14,159,918 $14,064,861
♦Total operating expensesj^,,^™^- 12,803,754 .;11,916,412 11,758,004

11 Balance- $2,194,472 $2,243,505 :$2,306,857
Interest and. other charg'cslrJty-t-'i^,"''",813,'715 *•' :, 806,473- 922,935;
i Balance- $1,380,757 $1,437,032 $1,383,872:
Dividends on- $2-pfd> sharcs?i.«—i-.V. 1,144,021 1,144,021 ,1,271,134

Consolidated- balance^.^-v_:.— $236,737 ■ $293,012 $112,738.

♦Includes Federal, State and mu- .' " V ' 7 ; :

nicipal 3,378,224;, 3,.135,175 »* 3,200,656
Tax, expense for ,the 1944 period includes $1,551,373 : ($1,290,602: ijp

1-943-),.-$1,290,602 .provision lor Federal income -taxes. - The- provision
for Federal income taxes in i he 1942 period ,was $1,226,251.> *.♦ j «•'('

Nete^-'Afc. Sept; '30, 1944; rpreferi'ed 'dividends were; in arrears $2.10;
for' eachi: Share 'of $2 Cumulative preferred stock; totaling '$2,669,381,-'
and $20 for-each share of- $2 cuniulative,2nd preferred stock,-<totaling-
$5,949,240-.-!—V.' 160,- p.; 833. - • • ' - -. - *> - ': - . ■ ».... -

YMengel Co.—Official Returns from WFB Post~: • **
Walter R. Jones has, resigned as Chief of the Operations - Branch,

of the Lumber & Lumber Products Division of the War Production-
Board, to resume his former-duties as Viee-President of The Mengei-
Gq. . .■ v>.. «•'■. ,.. ^., .. ...... » , i , i
,\,Mr. Jones, however, will Continue on-a part-time basis as Consultant*
to the.Director of the Lumber Division; ' *;" ...

; As Manager bf.Meng.el's Merchandising Division fie* directs:.Its' sales

v;'; Net incomb-ii'r4;;.1^486,773 ;*. ^ $469,368 : $1,186,189 $1,199,741
. ; Note—Kansas Electric, Power Co. and Missouri Gas & Electric Serv¬
ice Co., subsidiary companies previously(consolidated, were sold dui'ing:
1943. In the above statement of income, dividends of .-$49,387 and
$152,325 received * in the respective - three and nine months' period ,

ended Sept. 80, 1943, on the-common- stocks of these .companies, are
( included.. -yiyyyyiy, y :■*.* iyyyv: \

.Statement of Consolidated Income.(Company and Subsidiaries)
'

. Period End, Sept. 30— 1944—3 Mos.—1943. 1944—9 Mos —1943
Operating revenues._U. $22,509,468 $21,419,947 $65,198,281 $60,381,911

p Operation..-7.980,63-1..'./.;-7',-3'P8.(j68 ' 23,307.646 , 20.990;390
Maintenance - 1,526,841 , ,1,180,908 4,327,208 3,193,578
Depreciation '2,519,534 '>.'2,440,"840 7,632,739 , 7,377,708
Taxes, other than Fetl.vY 8,970,624 4 1,991,742 - f5,903,768 ..C 5,876,387
Federal income-taxeS_% Vv 1.448,269 1,274,852 . 3,961,342, 3,446,539
Federal excess prof.-tax-;--2,343,001.ic 1,362,608 6,373,747 , 3,557,600

• Charges in 1'ey -of inc-. '• .; -\ . ■ i
y:\ & exc. profits taxes__( : ■; 37,100 - - 721,015 113,700 1,999,663-

-

Mississippi Power Co.—To Retire Preferred Stock—
v The company has, asked the Securities and Exchange Commission to
authorize the. redemption of all its 18,246 shares Of $7, preferred stoclo
Yifc'$110 per'fha re, plus accriied dividend?;' The*1 company will redeem
'"the Stock out of funds now in its -treasury. -*

. The company proposes to charge the excess of the redemption pricp
over $100 per share to earned surplus and; to chaise an amount equr 1
to $100 per share, being the amount of capital represented by tin

'

Shafes. to preferred stock capital account. In- this connection, th^
companv proposes-to reduce its capital from- $8,334,500 to $6,509,900.

-

—V, .160, p.*2075."" ; ' - -i;,.'. ■.;; .!,/•;

Missouri General Utilities Co.—Sale— •

/'j See Associated Electric. Co. .above,.,Y;* • .-

'

-Net oper,' income_v-r ,'$4,683,468
Other, inenme (net.!-—■-,,.175,009

$5,079,913 $13,578,110 $13,940,045;
139;a6t, > 417,626 596,799

■

. Gross income $4,858,477 - $5,219,775 $13,995,736 $14,536,844
Int.. divs. on pfd, stks.> 'vv ... 7 •

t i of -'subsid;. cos, "and . v.;,' .•, •*■".:-■■■•'•.■ * -'' - -

;. , other, deductions™-™-,3,702,579 - 3,912,559 $10,8857068- $11,296,670,

Y Missouri Illinois
October-— -

Gross from railway-—-
Net from..railway™-.—
Net ry. oper. income--'-,
From Jan. 1— . '

Gross from, railway.—
Net from railway.:
Net' ry oper. income-
—V. 160, p. "1972., "

RR.—-Earnings— y

1944 1943 1942 ; . 1941

$356,650 $313,667 $320 7«9 $233,914
163.654, ^153,528'(174,534 .98,525
73,133 •' 48,424'. - T.450 - < 27,013

.■ ; '•»-• • t * • > -, v#

2,889,054 - 2.667 821 2.72gi8«2 2.210,005
1,186,507- 1,222,706 1,425,919 1,061,072

'

470,832 367,398 544,795 * 517,748

*

Net' incQmc-w-Z-l-Y'. $1,155,898 ( $1,307-,2'lfiv, $3,110,868—$3,240^174.
2186.:-';•:-•

Missouri Pacific RR.—Interest Payments— .

trGuy-Afc Thompson,"- trustee; will r^eaae-- to1 bondholders on and after>
-< Dec-, 0, .$18,194,550 in overdue* interest'which was authorized for pav-'
> ment by the-court of jurisdiction on,-Oct. 17. last, but withheld by thei
trustee pending, expiration of the period, within: which, litigants' objec—
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tion to the disbursement could file notice of appeal to a higher court.
The deadline for such action expired Nov. 27. without institution of
further proceedings. '

. Payment equal to two six months' interest accruals to the holders
of Missouri Pacific first and refunding mortgage bearer and registered
bonds, in the aggregate amount of $13,159,525 will be made as
follows:, ' ■ ; .. V".

Series A two six months' periods ended Aug 1, 1936, and Feb 1,
1937; scries F, two six months' periods ended Sept. 1, 1936, and March 1,
1937; series G. two six months' periods ended May .1, and Nov. l, 1936;
series H, two six months' periods ended April 1, 1936, and Oct. 1, 1936;
series I. two six months' periods ended Aug. I, 1936, and Feb. 1. 1937.
■* Payments equal to two six months' interest accruals foi peiiods
ended Jan. 1, 1936, and July 1. 1936, cn International-Great Northern
BR. first mortgage series A, B and C bonds, in the aggregate amount
of $1,610,000 will be made. :v%;%■•'!}%%%
"

Payment equal to three six months' interest accruals to the holders
of New Orleans Texas & Mexico Ry. bearer and registered bonds, in
the aggregate amount of $3,425,025, will be made as follows:

• (a) for three six months' periods ended, respectively, Oct. 1, 1940;
April 1. 1941, and Oct. l, 1941, on first mortgage series A and B
bonds. • ' :
1
(b) for three six months' periods ended, respectively, Feb. 1, 1941;

Aug. 1. 1941, and Feb. l. 1942, on first mortgage series C and D
bonds, and ■'*: ■ ■ %% •
•

(c) for three six months' periods ended, respectively, Oct. 1. 1943;
April 1, 1944, and Oct. 1, 1944, on non-cumulative income bonds.—
V. 160.'p. 2186. ' ' "

; Objections to 'Plan Are Filed—
,• r Objections to the reorganization plan of the road were expressed in a
brief filed by the debtor with the U. S. District Court in St. .Louis.
Objections were largely based on the failure of the revised reorganiza¬
tion plan recently issued by the ICC lo permit common and preferred
stockholders to receive warrants.

'

The brief contended that the legislative history of the warrant pro¬
vision of Section 77 "shews clearly that even though the stock should
be found to be without value as of now and so the stockholders be
held to have no equities, a provision for warrants is permissible. The
fads show that here it is mandatory." .. •

v it added that "if the debtor were not under obligation to support the
compromise plan and the quality, quantity and distribution of securi¬
ties provided for in that plan, including particularly the warrant
provision," it would urge an alternative plan which it submitted to
the Commission a year ago. That plan proposed a capitalization of
$647,509,273. compared with the $560,480,000 provided in the com¬
promise plan. ' ■■ ■ ■■ •' ■ '' ■
• The preferred stockholders' committee declared in another brief
unless the court can modify the plan to provide for participation by
the preferred .stockholders, it should dismiss the pending action "so
that the road can promptly seek the advantages and opportunities
afforded by the McLaughlin Act for reorganization."

Earnings for October and Year to Date ! \ 7/;.":
•October— .. * 1944 : 1943 . 1942 .. 1941
Gross from railway—$20,519,577 $19,708,457. $19,436,941 $11,100,692
Net from railway—— 8,833,985 8,754,330.9,777,028 3,601,714
Net ry. oper. income 3,147,788 3,063,320 5,466,665 2,350,004
: From January 1—7 ' * •'
Gross from railway—A 195,594,618 186,225,229.143,799,935 91,881,844
Net from railway——- 83,557,286, 85,218,595. 61.638,819 29,451,824
Net ry, oper. income— 28,753,907 . .33,746,290 41,298,90219,573,998*
—V. 160, p. 2186. . . ,*•'

Nashville Chattanooga & St. Louis Ry.—-Earnings-

Missouri-Kansas-

October—

Gross from rtiilwayl^—
Net. from railway-:
Net, ry. oper. income—

From January 1—
Gross from railway-
Net. from railway-——
Net. ry. oper. income
—V. 160, p. 2186.

Texas RR.—Earnings—
1944 1943 1942 1941

$7,511,040 $7,298,051 $6,183,003 $3,481,349'
2,489,076 3,219,029 2,184,723 987,872.
509,39G 1,512,840 1,331,179 459,874

69,617,476 63,913,754 45,303.904 28,716,002
22.129,156 19,394,585 ,13,853,563 ,5 7,970,346
5,344,180 7,596,403 7,634,615 3,722,717'

f Mobile Gas Service Corp.—Earnings —

, 12 Months Ended Sept. 30— 1944
Operating revenues ———-— $3,188,137
Operating revenue deductions——-—— 2,443,142
Federal income and excess profits taxes—445.087
Retirement reserve accruals——: . 53,525

'• v Utility operating income-..^.-^— $246,384
'•Other income (net)———_ 79,596

Gross income - , $325,979
income deductions — • 59,713

Net-income — $266,266
Preferred dividends : 36,000
Common dividends ; - 150,000

^Includes Federal tax savings from filing of
. consolidated returns —— $70,999
—'V. 160, p. 2075.

1943

$2,418,904
1,810,853
287,265-
51,496.

$269,290
109,684

/ '

$378,974
57,843

$321,131
36,000
133,750'

$97,632

4
Monogram Pictures Corp.—Business Shows 20% Gain-
on the basis of the first three months' business in the new season,

this corporation in 1944-45 will register a gain of 20 7^ in sales over
la'st year, with English grosses expected to increase 3! W. Ray

Johnston, President, announced recently. He ascribed the increase
to the fact that Monogram was making more pictures in higher,
brackets.

Monogram will reestablish its own Paris sales office, the center of
distribution on the Continent, Mr. Johnston revealed. An office has
been opened in Mexico City, after having bought out the franchise
jholuer there. Expansion in South America is contemplated, Mr. John¬
ston added.:; :. •. . ■%' %•%. .

The company has finished 21 pictures out of its promised program
of 45 for 1944-45. Included in the 45 are 33 dramas and 12 westerns.

Monogram operates its own exchanges in New York, Philadelphia,
Washington, Omaha, Dcs Moines, Oklahoma City, and Minneapolis,
and has a half-interest in the Seattle and Portland branches.

Plans to Sell Stock—

{ The corporation announced Nov. 26 that if has completed plans for
i he underwriting of 100.000 shares of its preferred stock at $10 a'
share through Emanuel & Co. The net proceeds of the issue, which
•will amount to about $860,000, will be used fcr the. reduction of
accounts payable and for the production of motion pictures. The
proposed financing will be submitted to stockholders at their annual'
Sheeting on Dec. 6 for approval.—V, ioo, p. 2075.

Montgomery, Ward & Co., Inc. — Special Offering-
Shields & Co. effected Nov. 29 on the New York Stock

Exchange a special offering of 28,086 shares of common
stock (no par) at $52.50 per share, with special commis¬
sion of 50 cents. Allotments were made on the basis
of 94.7% —V. 160, p. 2180.

Montour RR.—Earnings—

October-— 1944
Gross from raTway $241,107
Net from railway- 79.334
Net- ry. oper, income—- 62,727
From January 1—

Gross from railway—— 2,529,868
Net from railway —_ 889,309
Net ry. oper. income— 659,130
—V. 160, p. 1865.

1943

$246,704
60,454
48,622

2,439.762
923,012
657,880

1942

$257,747
119 650

111,147

2,283.979
952,179
695,604

1941

$251,176-
118,332
94,857

2,012,207.
882,994
720,199

October—
Gross from railway
Net from railway—
Net ry. oper. income—
From Jan. 1— "

Gross from railway
Net from railway—
Net ry. oper. income—
—V. 160, p. 1972.

1944 1943 '
$3,669,891 $3,8.8,915

840,010 1,525,319
237,313 421,024

1942 • 1941

$3,354,935 $1,852,589
1,421,572 442,706

. '- 840,155 -( 268,249

35,563,738 34,864,3151- 24,140,521 { 16,071,714
9,157,932 12,940,031'C , 8,089,769 < 4,630,529-
3,057,854 4,065,096 V 4,474,592 j 2,773,806,

National Cash Register Co. (& Subs.)—Earnings— V »

9 Mos. End. Sept. 30— '•.< ' 1944 U.' ' 1943% 1942 ?
Net sales 1 $72,o^a.ll8 $81/134,803 $53,651,796
"Net profit — y 2,466,086 % 2,517,831" f"' 2,276,030,
Earnings per common share $1.54 ■%%%; $1.40%:

■After depreciation, Federal income (for first nine'months ;of 1944,?:.t
$1,036,542; 1943, $1,036,735; 1942. $2,048,108) and. excess profits taxesv,
(for first nine months of 1944, $3,681,000;"T943, $14,692,000; , 1942,
$2,311,499).—V, 160 p. 631. , - .<% - *•

: National City Lines, Inc.—Special Offering-Shields &
Co. completed Nov. 26 a special offering:of 6,200 shares j
of common stock (par 50 cents) on..theyNewvYork;.Curb.
Exchange at $14 a share, with a special; commission, of
40 cents a share. The offering was oversubscribed and ;
allotments were made on a basis of 29%; of " orders. •

—V. 160, p. 2076. vy.. y-;y::yy-:-y"'
; » J \ : ■ r- - '..V ."*1-V *-l. • ' ■* ,-M y. '■*. •• f : 1'^. :*'■ ' *• "'V'*. I

National Container Corp. (& Subs.)-—Earnings—( v A, *

Period End. Sept. 30—" '."" 1944—3'Mos.—19.43 %--'; 1944—9 Mos.—1943
Net sales -_„A'_-,$13;174,502,:' $9,363,072 •

"Net profit $332,926.". $223,361 921,892 <: 584,986
tEarns, per com. share $0.50 $0.34.yy . : $1.39 y:.-: $0.89
:*After•All charges including Federal income.;:a.nd excessyprofijtsda,xcs. v

tOn 660,964 shares (par $1).—V. 160, p. 1740. ' . •

National Lead Co.—Monopoly Charged to; Cdmpjaniei •

The National Lead Co.-and other corporations;; said to,account for.-
approximately 90% ' of the white lead produced, and sold-in the United;
States, were charged Nov. 27 bv the Federal-Trade Commission with a, v
conspiracy to maintain-"monopolistic and -non-competitive'"'prices iu
connection with the interstate sale of this productst't
V; The" other companies named in the complaint : included' Anaconda
Copper Mining Co. and its subsidiary, International Smelting & Re- r,
fining Co., and Eagle-Picher Lead Co. and its subsidiary, Eagle-Pichet
Sales Co.. and the Sherwin-Williams Co. and tile Gliddem Co., both of •
Cleveland. :.(yyG-/ A-' v'-v-A'.-t ^-y."
The complaint, which, the companies have, 20fdays, to answer^- con¬

tains two counts. In the first oi these FTC said that National Lead
had violated the FTC Act. by unlawfully (."securing-; ay monopolistic
control over prices and has combined and conspired with the; ether
respondents to hinder and lessen price ccm'petition/'.iV,';■ j':,; .,

The second charge alleges. that the companies -named .violated the -
Robinson-Patman Act by price discriminations in which white,lead wasN
"systematically" sold/to many. purchasers at a price higher than that ;

charged other buyers.—V. 160, p. 631: > * -1 --1- ' 1 ' * ' • •

- New England Gas & Electric Association—Output—
For the week ended Nov. 24, the Association reports electric output

of 12,457,656 kwh. This is a decrease of 75,300 kwh., or .60% below'
production of 12,532,956 kwh. .for the corresponding week a year ago.
Gas output for the Nov. 24 week is reported at 142,632,000 cu' ft'1'

an increase of 5,447,000 cu. ft., or 3.97% above production of 137 185 -

000 cu. ft. in the corresponding week a year ago.—V. 160, p. 2298. .«•*.''
^{t, •:... \.y.,y ' . '. w.. •J,1.' •? .. J;V. •. _ %

New England Power Association (& Subs.)—Earnings,
9 Mos.Ended Sept. 30— : 1944 1943 1942 '

Gross, operating revenues——. $56,705,830 $54,703,661 $51,523 305
Other income 644,477•y. -v 661,191 623 042;

A<OTE—~For mechanical reasons it is not always r

possible to arrange companies in exact alphabetical *■
order. However, they are always as near alphabetical y.
position as possible. .1

National Power & Light Co. (& Subs.)—Earnings—
19-14—3 MOS.-T-1943 - 1944—12 Mos.—1943

. Period End. Sept. 30—
Subsidiaries—

Operating revenues, ___
Operating expenses
Federal taxes

Other taxes —i.__
Prop, retire, res. appro.

$20,899,408 $20,638,619 $84,893,321 $84,291,587
11,207,981 10,412,346^44,257,816 ; 41,084,958
2,571,531 2,893,853 .12,036,833 < 11,846,007v
1,112,969 1,277,741 4,437,681 r 5,112,590
1,630,658 1,578,073 , . 6,457,2661 6,685,234

Net oper. revenues—_•* $4,376,269 : $4;476,606' $17,703,725 $19,562,798 y
Rent from lease of •-v.. •■:

plants (net) _ 4,584 6,956 Vy , 18,560 i . * 21,595,'
Other income (net)—_ 38,963 25,431 ;y% /117,528:%72,397

Gross income * $4,419,816 $4,508,993 $17,839,813 $19,656,790
Net int. to public, etc. -. :i 1v-•-i-" -

deductions _________ 2,057,274 2,014,076;; 8,303,775%.8,216,860*

y Balance $2,362,542
*Pfd. divs. to public—' 1,304,303

$2,494,917 ■ $9,536,038 $11,439,930
1,321,794 5,252,212 V 5,344,962

Balance $1,058,239
Portion applic. to min.
interests — 609

$1,173,123 $4,283,826 $6,094,968

1,186 1;^. 1 434 .V 262,190

Net equity of Co. in
income of subs.— $1,057,630

National Power & Light Co.—
Net equity of company

las above) — _ $1,057,630
Other income ——— . : 151

$1,171,937 $4,282,392 $5,832,778

$1,171,937 $4,282,392 ; $5,832,778
381 . . ; 634 \ . 470,329.

Total L-
Expenses
Federal taxes
Other taxes —

Int. & other deducts
Federal income tax

$1,057,781
82,340

939

5,819

2,300

$1,172,318
94,649

644

4,729
. 321

$4,283,026
323,307

3,641
19,823

>:'■ - , 407

53,000

$6,303,107
349,673-

t72,381
21,802

1
. V 2,149

39,299

Balance surplus $966,383 $1,071,975 $3,882,848 $5,962,565.
■'Full dividend requirements applicable to respective periods'whether

earned or unearned. tNet credit after adjustment of 377,81.2 over-
provision for Federal capital stock tax applicable to " the nine months
ended Sept. 30, 1942. .,'Vy,;.'

•y Comparative Statement of Income (Company, only) 1
Period End. Sept. 30— 1944—3 Mos.—1943 1944—12 Mosi—1943 i

Inc. from subs.— cons.' $160,512 $147,082%$1,596,492% $810,627"
Other income - 151 381 - 634 470,329

Total income

Expenses —

Federal taxes .

Other taxes

Net oper. income—
Int. & other, deducts..
Federal income tax

$160,663 $147,463 $1,597,126 : $1,280,956
82,340 94,649 323,307 349,673

939 644 3,641 "72,381

5,819 4,729. v- '
. 19,823 . 21,802

$71,565 $47,441 $1,250,355: $981,862
321 407 . • (2,149

2,300 53,000 39,299

Net income — $69,265 $47,120 $1,19Q,948 , ; $940,414
-Net credit after adjustment of $77,812 overprovision for Federal

capital stock tax applicable to the nine months ended Sept. 30, 1942,
Balance Sheet, Sept. 30, 1914 ;

Assets—Invest, secur. and advances—subsidiaries—consol.,' $117,-
936.217; cash in banks—on demand, $266,796;, special cash deposits,
$388,156; temporary cash investments—U. S. Treasury bills, $499,776;
dividends receivable—subsidiaries—consolidated, ■ $150,043; other: cur¬
rent assets, $750; total deferred charges, $6,025; reacquired capital
stock (17 shares common stock), $307; total, $119,278,070.' , - ,

Liabilities—Common stock (5,456,117 shares no par), $98,4'56,795;
accounts payable, $32,174; accrued taxes, $73,216; liquidation.account
—Tennessee Public Service Co., $328,531; long-term debt called for.
redemption, incl. prem. & int. (cash in special deposits),' $185,809;'
$6 pi'd. stock retire, account, incl, accum. divs. (cash in special
deposits), $202,306; reserve for losses or adjustments with respect
to capital assets, $6,994,908; reserve (appropriated, from capital sur¬
plus), S^Rl.rm: capital surplus. *199; earned /surplus, $12,722,754;
total, $119,278,070.—V. 160, p. 1635. • . . ■ '•

: Total gross,earnings.—^ $57,350,307 $55,364,852' $52,146,348
"'Total operating expensesi'i.;r—__^ 46,115,656 y 43,593,819 39,973^*4*

. * Consolidated balance ——

Interest and - other charges!

;; Consolidated balance
Preferred dividends ijr.

$11,234,651 $11,771,033 $12,172,904
.—2—' 6,646/783 • 8,625,564 h 8,867,007;

El—- >$2,587,867' $3,145,469! $3,305,897
——2-%1,988,774 :1,988,774 ' 1,988,774

Balance % $599,093 ) $1,156,6951 $1,317,123

Unci. Fed., State and muntc. taxesAll, 129,113 :'l 12,157,774 10,87.7,353
Federal income taxes for the 1944 period was $5,177,974, as against

$6,209,621' in the 1943,period'and.$4,817,767 in^'-the 1942.period.
Note—At Sept. 30, 1944, cumulative preferred'/ dividends, were in

arrears $13 for each 6-% preferred 'share and $4.33 Vb" for ! each $2-
dividend preferred share outstanding,; amounting to a total of $8,617%
956. - %

• "Output Up 1.72%-— • • t %
The Association reports number .of kilowatt hours available for its

territory for the week ended Nov. .25, 1944, as 62,387,800 compared
with 61,330,908 for the week ended Nov. 27, 1943, an increase of 1.72%,"
Comparable figure for the week ended Nov. 18, 1944, was 66,709,897,

an increase of 1.12%.—V. 160, p. 2298. r »,

New England Telephone & Telegraph Co.-%$1.50 Div,
The directors on Nov. 21 declared a dividend of $1.50 per share on

the capital stock, par . $100, payable Dec, 30 to holders of record
Dec. 8. A like amount was disbursed on; Sept. 30, last, as compared-
with $1.25 on June 30, and $1.50 on March 31. Payments in 1943
were as!follow#: March 31, $1.50; June 30, $1.25; and Sept. 30 and
Dec, 31, $1.50 each.—V. 160, p. 2187. : •%%%% ■ A '.

New Orleans & Northeastern RR.
October-

Gross from railway..
Net from railway.;
Net ry, oper. income.

From January 1—
Gross from railway..
Net from railway
Net ry. oper. income.
^Deficit.—V. 160, p.

1944

$1,112,945
452,701
102,010

Earnings-
1943 1942

$1,283,219 $1,104,721
664,607 622,386
169,012 , "155,266

_ 10,831,257 12,112,449 9,513,457
. 4,659,608 6,683,919 5,442,4^6
- ( . , 98,975 .. 1,462,003 1,302,085
1865. v ' ■•'■•:.;v.v v-%

New Orleans Texas & Mexico Ry.—Earnings-
■: October— % '
Gross from railway-
Net from railway ;*
Net ry. oper. income..'.

:■ • From January 1— '.:
Gross from railway..
Net from railway—1 _

Net ry. oper. income...'

:f Interest—

. See Missouri Pacific RR.. above.—V. 160, p. 1972.

i New York Central RR.—Earnings— %%

! 1944 1943 1942 ".
$722,980 $1,024,770 $628,804
348,562 655,339 % 285,127,

1,497,390 223,521 % 145,372'

8.298,555 7,783,641 5,270,792
4,692,480 4,769,251 2.952,743
3,924,352 ' 1,675,990 2,59.2,394

,1941

$604,258
304,233

, 137,066-

4,519,812
2,282,054
1,131,840:

1941 /

$306,784
119,791'
117,264

2.441.966
892,251
930,863

(Including All Leased Lines),"

% Period End. Oct. 31—

Railway .oper.- revenues ,

Railway oper. expenses
"Railway tax accruals..,
Equip. & jt. facil. rents

1944—Month—1943
$

60,919.835
46.329,888

3,225(918
1,408,213

1944—10 Mos.—1943
$ $ ' $

61,588,039 606,329,276 590,097,502
46,812,548 436,060,359 386,101,883
6,843,734 97,f99,lll 113,640.760
1,699,412 r 15,731.054 15,181,512

Other income

Miscell. deducts, from

, ; income

( Inc. avail, for fixed
charges ... —

Total fixed charges...^.

Net income ——

"Incl. Fed. inc. & ex¬

cess profits taxes..
—V. 160, p. 2187.

4,955,816
1.645,651

6,232,345
1,650,661

56,538.752
16,560,101

75,173,347
16,155.597

6,601,467% 7,883,006 73,098,853 91,328,944

212,316 114,940 3,018,017 1,211,274

6,289,151
3.702,481

7,768,066
3.885,713

70,080,836
38953,269

90.117,670
38,575,376

2,586,670

4,132,786

3,882,353 31,127,567 51,542,294

3,069,900 58,074,342 74,255,220

New York Connecting RR.—Earnings-

\ October—• 1944 ■

Gross from railway— $245,817
Net from railway 98,181
Net ry. oper. income— J. 68,484
From January 1—

Gross from railway..2,514,823
Net from railway.—. 1,150,080
Net ry. oper. income.__ 1,359,572
—V. 160, p. 1972.

1943

$249,669
108,888
108,103

• 1942

$265,299
112,397

138,082

1941

$259,108
• 147,791
125,700

2,274,351 2,428,938 3,779,592'
.928,082 1,241,959 2,790,454

1,145,211 1,514,020 2,641,018

'
New York, Chicago & St. Louis RR.—To Offer $42,-

000,000 Bonds at Competitive Bidding—
An issue of $42,000,000 of 30-year bonds, to be offered at competi¬

tive bidding, was authorized Nov. 23 by the board of directors of the
road, meeting in Cleveland. ■

Proceeds front the sale of the issue will be usect to pay off the
$26,058,000 of refunding 5'/as of 1974. the $6,500,000 oi Toledo St. Louis:
& Western first 4s of 1950, and the recently-arranged $10,000,000'
collateral loan. , :

i • ''■. "v
The new bonds. President John W. Davin stated, will provide for a-,

sinking fund adequate to retire approximately 50% of the bonds prior
to maturity. The bonds will be issued under the company's'refunding ;
mortgage, under which there are also outstanding $59,875,COO of 4l/i>s'
of 1978. Upon retirement of the Toledo St. Louis Western bends',
the refunding mortgage will be a first and the only mortgage on all
of the company's lines/ aggregating approximately l,COS miles,
ApDlication for ICC authority to issue these bonds will be filed

probably within the next few days. A date, probably immediately-
following the close of the Sixth War Loan Drive, in mid-December,
will be set by the company for the submission ot competitive bids, •"%
With the company's 1947 maturity already taken care cf through

recent redemption of the extended first 3V?.s, the new issue of bonds;
now proposed, Mr, Davin said, will help to improve and simplify the
road's debt structure and strengthen its financial position.' Adherence
to a policy of whittling away at the, company's non-equipment debt,
during the eight-year period commencing Jan. l, 1937, he pointed out,
lias resulted in a reduction of $48,654,000 of this indebtedness, or 32% .

Non-equipment debt at the beginning of 1937 aggregated $151,000,000.
The present non-equipment debt of $102,433,000 will, on completion of
the he reduced to $101,875,000. • • 1

, In this eight-year period annual interest charges were reduced from
$7,500,000 in 1936 to approximately $5,300,000 in 1944, and, with the
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completion of the refunding, annual interest charges on debt then out¬
standing will be reduced below $5,000,000.

/-.. New General Counsel— ;//, /.;Z:
v Robert W. Purcell, recently elected General Counsel of Chesapeake
& Ohio Ry., has been advanced to a similar post on the Nickel Plate
Road.< ,E. M. Smith, formerly General Attorney,1 has been' named
Assistant to General Counsel of the Nickel Plated •.'/-V -f

^ :/,/.//> :

, ' Earnings for October and Year to Date •'/. : '
V Period-End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943 ii
Gross income $8,304,880 $8,751,397 $84,124,145 $83,585,093
Fed. inc. & exc, profits. " -' • ■■
taxes /_:__™-™::_ 1,448,000 1,960,200 15.930,000 20,052.000

/Other railway taxes™:/// 373,637 347,777 3,726,971 3.293,8051
Net operating income:.,::v 1,023,592 1,132,769 9,398,995Ml,451,089
Net income 673,006 - 758,686 5,893,308 '.- 7,726,922 '
Sink, lund '& other ap- 6 .;•• /;;/;/;/>?/:/. ■ /•;"'//""?
prcpriations of inc.--'// Cr75,000 8,333 • 83.333

Bat; to profit & loss..- $748,006 $750,353 $5,893,308 $7,643,589
Orders 500 Box Cars for 1945 Delivery ' • *

V The company on Nov. 22 placed an order with the Ralston Stpet Car .

Co. of Columous, Ohio, for ; 500 ail-steel cars of 50-ton.: capacity;
The equipment is, scheduled for delivery during the second quarter
Of.; 1945.—V. 160, p. 2187. 'V " - .

y}''New York, New;Haven & Hartford RRi^Earnings-—; y ;
'

Period End/Oct; 31-r- 1944—Month—1943 -'1944—10 Mos.—.1943

Total oper. revenue™. 15.079,869: 15,545,731-153,012,631 149,963,388 '
Net ry, Oper. Incomer:.*1,246,464 2,473,926 ,18,387,523 28,957.069
Inc. avail, for iix. chgs: 1.676,011 -3,115,671*; 22,083.901' 32.238,893
»Net income ... r ; 665:768' > .2,039,395-* 11.942,147 . 21,375,761

"

-Includes accrued and unpaid-real-estate taxes on Old Colony'and
" Boston & Providence properties;, also accrued and unpaid^ charges
^ against said properties for'Boston Terminal Co. taxes and bond
interest'....;,' ';r:; '■/:•' //-,/-/.//'/'J-31/'-

'7 /' Net income is also after fixed charges on the present capital struc¬
ture but excluding' rents-under 'rejected leases.—V. 160. p. 2187.:

New York Ontario & Western Ry.—Earnings— i
... ' October— ; / 1944 :; -'Z/r 1943 1942 1941
Gross from railway...: $706,677 $748,035 $620,3747 7 $546,258.'
Net.from railway....... *11,388 . 7 80,172 . 96,125- 63,948
Net ry. oper. income.:. /.;:nil,24lZ//av 14,120 36,704 vf" *0,804
From January 1— , ' - ' ' 7"--v

Gross from railway...: 7,925,148 7,385,135 6,320,009 5,253,309
Net from railway^:.::. 456,394 1,044,128 944,545 /,-/. 655,222":
Net ry. oper. income™-/. .612,297 294,951 176,137 /, *125,297
^Deficit.—V. 160, p. 1972. „

4

New York Power & Light Corp.—Earnings—
Period End. Sept. 30— 1944—9 Mos.—19437 1944—12 Mos.—1943

Operating revenues— $23,895,186 $23,178,827 $31,771,197 $31,133,596
Oper., maint. & depreC. 13.419,160 12,865,403 17,919,363 . 17,351,615
Federal income taxes.. 684,000'780,000 -944,000 1,380,209
Fed. exc. profits taxes 1,703,000 1,811,000 2,254,500 1,811,000
Other taxes 2,734,509 2,701,301 3,648,001 3,577,650

Operating income...: $5,354,517 $5,021,121 $7,005,332 $7,013,121
Other income ™__™ 9,837 11,679 5,788 •/-. 14,968

Gross income $5,344,680 $5,009,442 $6,999,543 . $8,998,153 ""
• Income deductions 3,175,039 2,835,549 4,143,745 3,801,450

Net income $2,169,641 $2,173,893 $2,855,797- $3,196,702

—V. 160, p. 987. ' ' " V ' >

New York Stocks, Inc.—Two New Trust Issues Offered
Two new issues sponsored by Hugh W. Long & Co., New York, made

their appearance on Dec. 1. 1944, at an initial offering price of $12.23
per share. These .issues, Diversified Investment Fund, and Diversified
Speculative Shares, are series of the special stock of New York
Stocks. Inc. ■ '7'/-■/'/"•/;: 7. y -//v.
Diversified Investment Fund, is designed for generous income and

represents an investment in 44 different securities. Nine bonds, 17
preferred stock, and 18 common stocks are approved for initial pur-j
chases. Industrial diversification povers 20 different kinds of busi¬
nesses. The issues selected have been tested for special qualities
which generally .result; in generous income.
Diversified Speculative Shares is designed to employ capital to pro¬

duce more capital through logical planning for profits. More than 40
Issues have been selected by experienced research management for
their profit possibilities. In choosing this list, specific qualities were
required cf the individual selections. The folder describing this invest-,
ment company lists six such qualities, any one of which can serve
as a basis for a rise in price.—V. 160. p. 1972. ;:V'.Zy //>

v New York Susquehanna & Western RR.—Earnings— :
October— 1944 1943 • 1942 ;

. . 1941
Gross from railway $478,495 $454,254 $414,903 $308,186
Net from railway. .t_™ • 207,372 ^' 210,412 /' 182,325 "110,937
Net ry. oper. income... 80,723 94,266 70,983 39,114

j From Jan. 1— ... . 1 *,
Gross from railway.... 4 85R.1R9 4.8«3.859* 3.623 713 3.0^0.779
Net from railway...... 2,116,494 2,265,697 1,584,263 1,286,141'
Net ry. oper. income..:'" 796,207 •: 920,323 777,937 628,354
—V. 160, p. 1972. v1 . ■

_

' Niagara Falls Power Co. (& Subs.)—Earnings—
- Period End. Sept. 30— 1944—9 Mos.—1943 1944—12 Mos.—1943
Operating revenues ... $13,601,196 $14,163,387 $18,336,041 $18,998,941

i Oper., maint. & deprec. 6,348,641 f3.677.247 8,698,823 8,808.473
Federal income taxes.: 1,031,000 1,153,877 1,413,113 1,604,001
Fed. excess prof, taxes. 201,600 50,100 371,312
Canadian income taxes> 4G9.630 456,389 630,027 615,413
N, Y. State water chge. 948,700 917,695 1,260,850 1,200,260
Other taxes 1,667,101 1,611,418 2,205,113 2,156,335

- Emer. diver, res. appro. ,614,318 591,737 790,140 881,180

Operating income... $2,521,804 $2,553,420 $3,287,872 • '$3,361,963°
Other income — 78,002 74,796 99,114 v 101,808:

Gross income ..—$2,599,806 $2,628,217 $3,386,987 ■ $3,463,771
Income deductions...:. 660,350. • 663,828 881,161 ' 905,928 ;,

Net income $1,939,456 $1,964,388 $2,505,825 $2,557,843

; ^-V.MgO, p. 835. "'

Niagara, Lockport & Ontario Power Co. (& Subs.).-—
Earnings— < ,

Period End. Sept. 30— - 1944—9 Mos.—1943 . , 1944—12 Mos.—1943
Operating revenues ... $10,656,753 $10,372,672. $14,326,984 $13,681,138
'Oper., maint. & deprec. 7,007,319 6,320,629 9,471,383 8,409,936
Federal income taxes..' ' 488,600 - 474,985 643,014 649,680
Fed. excess prof, taxes 356.500 602,500 482,900 764.500
'.Other taxes - 885,742 884,644 1,184,424 1,198,226

Operating "income __ $1,918,592. $2,089,912 $2,545,261 $2,658,794
Other income 438 6,001 6,437 ;/,. 4,478

V"-'Gross income ... $1,919,031 $2,095,974 $2,551,698 $2,663,272
Income deductions ' 924,778 946,240 1,237,113 1,283,831

*

"'"'Net' income —.—.... $994,252 ; $1,149,734 $1,314,585 $1,379,441
—V. 160, p. 1972. *•'

Niagara Share Corp. of Md.—Secondary Offering—
Arthur Wiesenberger & Co. have privately placed 15,000
shares of class B stock (par $5) at $6 a share.—V. 160,
p. 1972.

Niagara Hudson
Period End. Sept. 30—

Operating: -revenues^ 'till
Oper.,:maint. & deprec.
Federal income taxes..

Fed. 'excess*1 prof.v taxes
Canadian income taxes

N. Y.'State/water chge.
other taxes

irt'^pjjeratingV.income,;/::''
Other income C:*::'.....

•/ -Gross income
Income deductions.

Power Corp, (& Subs.)
1944—9 Mos.—1943 1944-

, V- ■ $.
85,836,601
46,650,825
4,633,200
3,302,500
519,696
948,700

11,073,381
614,318

-Earnings—
12' Mos.—1943

$ $ $
87,428,180 116,143,461 116,510,655
46,913,534 64,252,923 62,527,431

6,329,167 7,031,256
4,540,500- 6,201,166
696,223 686,225

1,260,850 1,200,260
14,723,630- 14,579,890

790,140- 881,180

4,866,292
4,928,100
501,787
917,695

10,996,494
591,737

18,093,97.9 17,712,539 23,550,024 23,403,243
, • 504,431 612,575 721,221 804,897

18,598,411
7,930,949

18,325,114
7,276,992

24,271,246
10,403,960

24,208,140
9,757,437

Balance:™:!—Li—, ,t10,667,461 11,048,122 13,867,285 14,450,703
Div. require, on / pfcl.
stbeks/of 'subs.:!.::. , 5,517,536 5,517,596 7,356,795 7,356,794

"'k-Net/income{ 5,149,865 5,530,525 : 6,510,489 7,093,908
Reserv.Z of: net" inc.- by ■-

sub:cb:'—*/- 1,107,000-:,/ 98i,ooo / 1,434,000 1,101.000

.Balance. i-// 4,042,865' 4,549,525.' 5,076,489 5,992,908
Div. require, v'.on pfd. i'' _/ '--v'-- . "
stocks. of/corp.::™!. : l,818,018v 1,818,£18 . ' 2,-424,025 2,424,025

i: Balance2,224,846-t 2,731,506 2,652,464" ? 3,568;883
—V.'l60, p. 1529.:. y ; ■':/"^ V''-'/- -:''V/y/:

Norfolk Southern RyEarnings-
1942

$720,469
249,358
87,436

6,574,596
2,290,455
1,078,792

1941

$546,620
123,085
58,870

4,648.799
1,227,190
670,975

, . October— : ./V/ -/"/' 1944 1943
.'--Grdss/firom 'i railway.::.'- $670,850 $871,666 •

Net',- from: railway::;::::/-:' 139,000 343,841-
Net ry.Voper.-income:.: 60,849 169,796
From January !—'' ,y.;

Gross "from --railway:::: : 6,954,105 7,000,041
/Net from raiiway^:::':: 1,552,161 2,050,135
j/Net ry:. oper.' incomel.y/' 635,180 952,314
—V. 160, p'. 2299. , * . -

North American Co.—Quarterly Report— .--y/z

E. L. SheayPresident, in his, remarks to; stockholders*.states.:'
■

^ Dunng .the . third-quarter, the company further reduced its bank
/ loans 'by ; $l;500,000/ These obligations now amount to $28,337,425,
compared-with an indebtedness of $70,000,000 outstanding four years
ago.' This, rapid'reduction of the company's .indebtedness has been

/made possible--.largely ..through the policy of paying dividends to
common stockholders in the form of. shares of companies, in which
North American has investments..
y. In each of the last. six quarters dividends have been paid at the
rate of one share of Pacific Gas & Electric common stock for every
100 shares of . North American common stock held. A similar dividend
has been declared payable Jan. 2, 1945. to holders of record Dec. 1,'
1944. subject to approval by the SEC. In lieu 01' fractional shares of
Pacific Gas & Electric stock, cash will be paid at the rate of 34 cents
a share of North American common, based on the market price of
approximately $34 a share of Pacific Gas & Electric stock on the date
the dividend was declared. /"• •

Total sales of electricity by the'North American System for the 12
months ended Sent. 30. 1944. were 11,800,000.000 kwh„ an increase
of llO'Z over the 12 months ended Sept. 30. 1939, the last comparable
pre-war period. Accounting for most of this increase, sales to indus¬
trial customers have risen 179'w. Sales to commercial and residential
customers also have grown substantially despite the inability of
customers -to - obtain electric appliances due to restrictions 011 the
manufacture of these products for civilian use.
/ Compared with a vear ago, total sales of electricity were up 107c .
Sales to industrial customers showed an increase of 14%, while sales
to commercial and residential users were up 3% and 5%-, respectively.
t The average price at which electricity was sold to residential' cus¬
tomers of the; North American System was 2.91 cents a kwh. for the
12 months/ended Sept. 30,.-1944. This compares wit'h an average-

•-.price of 3.22 cents before the outbreak of war in Europe in 1939. It
represents a war-time decrease of 9.5% , in contrast to a 25% rise in
living costs as reported by the U. S. Bureau of Labor Statistics.
- Production fronr the mines of West Kentucky Coal Co., a wholly-
owned subsidiary of The North American Co., has continued at a high
rate,/ Output for'the first r.ine months of 1.944 was 2,364,700 tons of
bituminous coal/ compared with 2,134,700 tons for the same period
of 1943. an increase of 10.8%. The last of the company's old hand-
operated mines, has been closed and all operations are now of the
most modern • mechanical;-type. " Construction has been started on a
new 'mine which is scheduled to reach full production in the fall of
1945 with a capacity of about 1,000,000 tons a year.

and Subsidiaries)

1944—12 Mos. —1943
$ $

170.2U.369 157,084,714
70,207,253 61,857,179
11,763,158 9,759,814

. Consolidated Income Statement (Company

1944—3 Mos.—1943
(Jj $ '

40.906,573 39,121 247
16,975,235, 15,894,956
2,914,724 2,766,616

3,395,440
2,986,703
2,014,224

:<,Period End, Sept. 30—

Total oper. revenues—

Operating expenses. _ji*
Maintenance

Taxes.,' other than in-
).:■■■•■ come taxes •

Fed. & State incr; taxes
Fed. excess profits taxes
Approp. for post-war
adjustments _

Charges equivalent to
'estimated income-tax

/ reductions ■-

Approp. for deprec. res.

Net oper; revenues™

Non-oper. revenues ___

/' • //. - -.

Gross income

Net interest charges™.
Pfd. divs.'- of. subs.^_™ ;

Minor, interests in net
income of subs. :

Other deductions _:__v

Balance., surplus
Divs. on, pfd. stock of

. No. -Amer. Co. 1

Balance for com. divs.
ana. surplus -a:;—-;

Earns, per com. share_;
- Income Statement (North

. 12 Months Ended Sept. 30—
Dividend income • —

Interests income _™_'—1

3.342,089
3.031,950
2,635,380

14,875,935
12,940,967
8,451,000

14,711,088
12,144,424
10,509,974

695,100 377,000 2,893,200 1.426,000

1,420.000
3,776,230

6,728,917
1,538,768

8.267,685
2,246,057
1,182,041

291,181

125,000

4,423,406

955,312

3,468,094
$0.40'

3,920,214

7.153,042.'.
1,592,671

2,673,389
17,356,554

29,049,91.3
6,544,701

8.745,713 35,594,614
2.509,914' 9,590,794
1,182,041 4,728,166

322.727

125,000
1,284,277
500,000

4,606,031 19,491,377

955,313 3,821,249

3,650.718 15,670,128
$0.43 $1.83

American Company)

1944

$18,632,281
181,029

-■ Total, income $18,813,310
Expenses^:::-A::--™:-- —-—.—•- 921,288
Federal income ;. tax____v_ ; — 633,000
Other Taxes, 131.005
Interest on-bank loan notes :— 636,522
Interest on debentures_:___ 61,606
Amort, of disc, and exp. on debentures-..—^™- . 1,190

17,277,239

29,398.996
6,558,395

35.957,391
10.593,827
4,728,167

1,270,875
500,000

13,864,522

3,821,252

15,043.270
$1.75

1943

$17,110,370
Dr64,895

$17,105,475
1,022,247
483,000
42,025
27,130

1,376,463
27,450

Balance .for divs. and surplus $16,428,699 $14,127,160
Divs. on Preferred stock of company..™. 3,821,249 3,821,252

$12,607,450 $10,305,908
$1.47 $1.20

BnHime'for common divs. and surplus....
Earnings,per common share -

—V. 160. p. 2077. "

North Central Texas Oil Co., Inc.—20-Cent Dividend
The directors on' Nov. 23 declared a final dividend for the year

1944 of-20 . cents' per share on the $5 par value common stock, pay¬
able Dec.'16, to holders of record Dec. 6; Thi& compares wtih 15 cents
paid on-July 1; last, 15 V2 cents on Dec. 1.6, 1943, and 12 V2 cents on
July 1, 1943.—V. 160, p. 1190; V. 159, p. 2640.

North Boston Lighting Properties (& Subs.)—Earnings
9 Months Ended Sept. 30— 1944 1943 1942

Gross operating revenue—_™___ $9,972,901 $9,493,727 $9,305,889
other income ,™—■ 89,966 84,978 147,657

Total gross earnings.... ... $10,062,8(57 $9,578,705 $9,453,546
•^Total operating expenses. 8,447.075 7,906,614 7,799,276

Balance _— $1,615,792 $1,672,091 $1,654,270
Interest and other charges—™™ 483,906 472,951. 562,465

1 Balance ... $1,131,886. $1,199,140 $1,091,805
Preferred dividends — 513,176 513,176 513,176

Consolidated balance — —// $618,710 $685,965 $578,629-

•Incl. Fed.. State* and munic. taxes 2,297,810 2,139,945 2,012,387
—V. 160, p. 835. V/'"'''.//^.'./'. '
'■( ' '//'■'■•■*/.: - / ' ;' -. '/ . ■/
North Continent Utilities Corp.—Hearing Postponed—
The SEC has postponed from Dec. 1 to Dec. 12 a hearing on tho

corporation's application for an extension of one year in which to
comply with an. SEC order requiring its liquidation and dissolution.
™V„ 160. p. 2299. ;////////./ V'/ ///'//;' '■/"■;/ "

Northern Indiana Public Service Co.—Acquisition—
: Dean H. Mitchell, President, announces that details of the purchase
by this company of La Porte Gas & Electric Co. were completed
on Nov. 24. The utility will be operated as the La Porte district
of the Northern Indiana Public Service system.—V. 160, p. 2077.

Northern States Power Co. (Dei.)—Weekly Output—
Electrics-output of this company for the week ended Nov. 25, 1944,

totaled 44,456,000 kwh., as compared with 41,167,000 kwh. for tho
corresponding week last year, an increase of 8.Q%.—V. 160, p. 2299.

Northwestern Pacific RR.—Earnings-
October— / I-

Gross from railway—
Net from railway—..™
Net ry. oper. income™
From January 1—

Gross from railway.—
Net from railway
Net ry. oper. income ;

1944

$598,144
221,332
165,574

1943

$498,515
22,740
*33,365

5,160,188 5,197,935
1,099,072 1,350,659
589,765 838,108

1942

$617,780
308,423
264,904

4,184,897
1,409,974
736,195

1941

$377,515
87,102
57,127

2,992,177
317,082
*42,639

/'Deficit.—V. 160, p. 2005.

v Ohio Water Service fo—Sale Planned—
See Federal Water & Gas Corp., above.—V, 160, p. 2077.

Oklahoma City-Ada-Atoka Ry.—Earnings—
October— .„/.;' 1944 1943 1942

Gross from railway.— $140,910 $161,727 $115,473
Net from railway 86,364 90,190 54,435
Net ry. oper. income 33,917 39,883 17,443
From January 1—

Gross from railway.™ 1,350,088 1,320,576 1,063,261
Net from railway.™— 760,313 724,494 594,681
Net ry. oper. income - 297,908 284,500 260,138
—v. 160, p. 2005. ;./// ::-.//■■ ■ ."/i^./ ./

1941

$36,389
, 13,355

3,970

264,414
91,900
26,378

Old Dominion Power Co. (& Subs.)-
, Period End. Sept. 30—
Total oper. revenues
Operating expenses __—
Taxes, other than Fed.

. Inc. and exc. profits-
Federal income taxes..

Net operating income
Other income —

1944—3 Mos.—1943
$260,644
188,003

, 17,734
9,200

$45,707
153

$261,854
183,918

17,718
11,960

/ $48,256
36

—Earnings—
1944—12 Mos.—1943

$1,087,228 $1,038,467
811,877 742,79G

69,884

27,698
73,517
40,857

$177,768
•430

$181,296
Dr239

"Gross income i—$45,859 $48,293 $178,198 $181,056
Int. and other deducts. 33,508 37,856 164,187 168,800

Net income __™_— $12,351 $10,437 $14,011 $12,250
—V. 160, p. 1298.

Oppenheim, Collins & Co., Inc.—Sales Up 7.5%—
•Quarters Ended Oct. 31— ; //" /.- 1944 1943

Net sales __1__ — , $3,484,657 $3,240,564
—V. 160. P. 1530. *

Oregon-Washington RR. & Navigation Co.—Listing—
The New York Stock Exchange has authorized the listing of $54,-

750.000 refunding mortgage bonds, series A, all bearing 3% interest
and. due Oct. 1," 1960, which are issued and outstanding.—V. 160,
p. 1636.

Otis Elevator Co.—Earnings—
9 Mos. End. Sept. 30— 1944 1943 -1942 : 1941.

Orders booked $68,961,515 $37,540,872 $91,092,212 $42,021,104
Orders completed 53,353,790 51,845,765 41,380,327 20,780,721
Uncompl. ord. Sept. 30 60,006,150 57,946,990 88,948,213 39,860,249
Billings against orders. 62,112,127 55,480,505 42,726,361 25,189,156
Gross profit from oper. 13,911,361 16,361,366 13,470,782 8,486,762
Expenses, etc. ___™— 6,126,474 5,382,638 5,363,760 5,262,266

Operating profit $7,784,887 $10,979,328 $8,107,022 $3,224,496
Other income _.___™ 862,093 783,570 709,740 738,391
'
Total income $8,646,980 $11,762,898 $8,816,762 $3,962,897

Other deductions 166,235 391,513 229,174 214,939-
Res. for foregn. invests. ______ ______ ______ 375,000
Post-war readj, & con¬

tingencies . 600,000 1.228.150 400.000
Federal income taxes 16,525,000 19,085,090 16,400,000 11,480,006
Post-war refund, Cr 580,000 825,000 450,000 ...

: - ■ 1

Net profit __________ $1,935,745 $1,973,235/ $2,237,588 $1,892.94!
Earns, per sh. on com. $0.82 $0.84 $0.97 $0.80
Jlncludes excess profits tax.

Note—Provision for depreciation and amortization of plant and
equipment amounted to $458,689 in 1944, $464,970 in 1943, $490,39-4
in 1942 and $535,953 in 1941.—V. 160, p. 2078.

Oxford Paper Co. (& Subs.)—Earnings—
(Including wholly owned subsidiaries) . .

Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos.—1943
Gain from operations $669,231 $703,443 $2,332,382 $1,965,865
Other income (net) 25,467 19.591 71,360 124,765

Total income _™™ $694,698 $723,035 $2,403,743 $2,090,630.
Depreciation 219,410 208,196 639,146 621,633
Int. on bonds and notes
of subs. 13,231 17,761 46,379 59,56"?

Premiums paid & amort. •■•

exp. on called bonds 4,

of subs. 58,508 ' 58,508 :
Prov. for Fed. inc., and
excess profits taxes 221,000 262,900 1,047,850 704,906

Net earnings __™__ $182,549 $234,177 $611,860 $704,530
Note—No provision has bqen made for possible renegotiation of

sales to Government agencies as the effect, if any, on net earnings"
should be relatively small.—V. 160, p. 667.

• Oswego Falls Corp.—Calls 4V2% Bonds—
All of the outstanding 4 xk % sinking fund gold bonds dated March 1,

1937, have been called for redemption on Dec. 29, 1944, at 104 and int.
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Payment will be made at The Chase National Bank of the City of
New York; trustee, 11* Broad Street, New York, N. Y. j;

'

Immediate payment together with, accrued interest to Dec, 29, 1944,-
may be obtained upon presentation and surrender of the bonds at
the bank.—V. 160, p. 331. - -■ ■ ■

Pacific Public Service Co. & Subs.)
«'• Period End. Sept..-30— 1944—3 Mos.—1943
Operating revenues $2,439,154 $2,182,451
Operating expenses — 1,541,739 1,519,828.

Gross profit
Other income !.4

—Earnings— ;.

1944—9 Mos.—1943
$7,264,165 $6,298,560
^4,566,875 4,262,926

$897,416
14,3014

$662,623
45,936.

$2,697,289 $2,035,634
41,199 ,4 144,240

4 $911,717; :
52,165

$708,559
; : 54,322

$2,738,488 $2,179,874
179,640 ' 166,351

465,000 321,600 1,448,400 966,400

44,460 44,460 133,380 133,380

'

Total income >44.4
Deductions ■ _4~..!4!:
Prov, for Fed. inc. and
exc. profits tax.(est.)

Divs. on pfd. stock of
■ subsidiary 44444-'

Estimated net profit. $350,092 $288,177 $977,069 $913 743
Earns, per com. share- *$0.26 $0.19 *$0.70 * $0.62
r
*The above consolidated earnings do not include the equity in esti¬

mated profits of an associated company. The inclusion of such profits
in an amount similar to the dividends received in 1943 would increase
earnings per share of common stock approximately 5 cents for tlie
quarter and 14 cents for the nine months ended Sept. 30, 1944.—V. 160,
,p. 836. ( ';4 ' "4 4 ■ .. ' *.4 • 44!

Packard Motor Car Co. (& Subs.)—Earnings— . \:
9 Mos. End. Sept. 30— 4944 ;; 1943 1942 ■194B ,

Profit ~ — $18,306,131 $18,137,274 $9,548,376 $2,575,185
Federal inc. and excess • ^ •

profits taxes 15,026,000 tl5.088.000 6,276,000 804,347
Net profit — $3,280,131 $3,049,274 $3,272,376 $1,770,838

Dividends paid 444V 1,499,134 1,499,134 1,499,134 1,499,134
"Earns, per com. share $0.22 $0.20 $0.21 $0.11
"On, 15,000,000 shares of capital stock. tAfter deduction of $1,516,-

000 in 1944 and $1,476,590 in 1943 for post-war tax refund.
Renegotiation of 1943 war business resulted in a refund to the

United States Government of $5,000,000 which was Charged to reserves
provided in that year. The prices received by-the company in 1944
lor certain war products are likewise subject to renegotiation and vhe
financial statements are believed to reflect adequate provision for the
refund that Witt finally result from such renegotiation. ,rl - l : '-t ;;

Consolidated Balance Sheet, Sept. 30, 1914 • ■

Assets—Cash in banks and on hand, including $8,091,157 restricted
to use* in performing Government contracts, $30,911,233; United States
and Canadian Government securities at amortized cost, not over mar- ;
ket, $655,335;"UWted States Government tax notes and accrued interest,.;:
$21,251,640; accounts receivable, $26,214,986; deferred installment
notes, $203,382; .unbilled costs and fees under cost-plus-fee contracts,.,
$39,284,114; inventories, $17,035,468; miscellaneous investments, $13,561;*
English subsidiary company (.wholly-owned), investment and advances
at cost, $194,962; post-war refund of Federal excess profits taxes (est,),,
$4,137,150; land,: at -cost, $6,317,715; buildings, plant equipment, etc.,,
at cost (less reserves for depreciation and amortization of $12,438,447), ;
$6,907,255; distribution properties (less reserves for depreciation of;•
$4,395,432), $4,960,186; righto, privileges, franchises and inventions, $1;
prepaid insurance and other expenses, $472,390;;total, $158,559,379. }
Liabilities—Accounts payable and accruals, $29,129,186; deductions

from> employee earnings for war bond purchases and payroll With¬
holding taxes, $731,034; reserves for cost adjustments, wholesale dis-r
count, product warranty, etc., $5,631,110; advances by customer under
contracts, $38,000,600; reserve for income taxes and refund to the-
United States Government with respect to renegotiation of war con¬
tracts (est.),. $27,019,356; reserve for contingencies and post-war ad¬
justments, $3,750,000; capital'stock (15,000,000 shares, no par), $30,-
000,000; capital surplus, $12,016,721; earned surplus,; $12,281,971; total.
$158,559,379.—V. 160, p. 1190. . • ;;:'44 4; ix'S'-Yy

""Panhandle Eastern Pipe Line Co.—Exchange Offer—
The amendment'7 filed by the company in connection wHh the ex¬

change offer of Missouri-Kansas Pipe Line Co. plan having become
effective, the exchange offer became operative with the opening of
business Nov. 24 and will remain open until the close of business-

; April 15. 1945.—V. 160. p. 2299... ;4:4'44

(J. C.) Penney Co.—To Pay Extra Dividend of $2—
The directors on NOV. 28 declared an extra dividend of $2 per share

and the usual quarterly dividend of 75 cents per share on the out-V,
standing nommon; stock, no-par value, both payable Dec. 23 to holders
of record Dec. 7: On Dec. 24, last year, a similar extra distribution
was made.—V. 160, p. 2187.

*

Pennsylvania RR.—Earnings of Regional System— J
(Excludes L. I. RR, and B. & E. RR.)

Period End. Oct. 31— 1944—Month—1943 C 1944—10 Mos.—1943
$ $ $ :4 44- $ 4 4'

Railway' oper. revenues 86.207,813 80.595,029.850,739,520 817,244,782;
Railway oper. expenses 60,895,113 58,389,032 618,424,181 547,215,394,

included in the above consolidated, net income, and amounted '.to
$1,668,148 in 1943 and $1,140,471 for the nine months of 1944. The
•income of-the British; subsidiary iS not Included in the above con-/
solklation.4 For the year 19.43 auch income (amounted to approximately,
$75,000; .no estimate is. available at this , time for the nine.; months
of 1944. The income and expenses of the .Canadian, subsidiary .have;
been converted .into United States dollars at thp official rate..of.
exchange and those of the Cuban and Mexican subsidiaries vat the;
approximate average late of-exchange, except as to.the provision for.

y depreciation, which has been. converted lor all companies' at rates.
prevailing at time of acquisition of the related assets. ' ; '
(2) "The amount charged to earned Surplus with fespect^to the stock

dividend paid represents $50 a-share on 13,983 shares-issued, such per)
share amount being the. value determined by the board of .directors!
Of the total amount charged to earned surplus, - $18,983, representing
the par value of the shares issued; was credited to the capital stock:
account, and the remainder, $930,167, was credited to capital surplus.—
V: 160. p. 2188. » • * - - - - •

: Pere Marquette Ry.—Earnings—
Period End. Oct. 31— « 1944—Month—1943 3:1944—10Mos.—1943

Gross income ——™ $4,774,634 $4,728,678 •$47,781,374: $45,876,292:
Fed. & Canadian .inc.•■■' :1C■■.4:4'...4:4 >'■ -.;i

245,425 384,337 4,462,915 5,868,477
220,141 :,V 238,234. 2,242,043 --2,160,180
431,816 501,215. 4,268,797 * 5,433,577;
255,99844 258,738. 2,538,072 4 3,427,475

3 Pittsburgh, Cincinnati, Chic. & St. Louis RR.—Listing
-The New York Stock Exchange has- authorized the listing of $23,-
735.000 -general" mortgage 3%% ; ponds,'- series E/'-due Oct, :l„ T975,,
which are issued and outstanding.—V. 160. p. 2078. .■ ,if;;

Pittsburgh Coke & Chemical Co.—Listing of Bonds—•
3 The New, York-Stock Exchange.has;authorized the listing of $3,400,-
000 first.mortgage feonds, 312% series, due Nov. 1, 1964, '$11.,-.of -which
.are now .outstandingly; IGO. p. 2188;'(444;y

Pittsburgh & Lake Erie RR.—Earnings—;. ;, '..-', v.,.- ■

Period End. Oct; 31—3; 1944—Montl4~1943 •1944—10 Mos.—1943 >
Railway oper, revenues $2,864,'539:$2,976,975*$29,397,283' $29,550,357
Railway oper. expenses4 2,406,2977; 2,468,261. 23,657,668 21480,433
"Railway tax accruals-' • -564,129 624,549 6,462,007 8,033,255
Equip. & Jt. facil." rents Cr498,756 Cr522,024 Cr5,363,044 Cr5,204,99O

$392,869 $406,189' $4,640,652 :$5;241,659
15,341 20,490,. 221,177 , 197,584

& exc. profits taxes_-_
Other. railway taxes.'—
Net operating income!
Bal. to profit and loss-
—V. 160, p. 2300. '44;

Net ry. oper, income-
Other income 44444

Total income :_444!
Miscell. deducts, from

;income* -v.—- -'—v-r

$408,210' ; $426,879 ! $4,861,829 ; $3439,643
J

*64,877' -- 99,948 1,190,107 1,765,981

Pet Milk - Co. (& Subs.)—Earnings— 4 . > - -

3 Mos. End. Sept. 30— -' 1944 ' " ' 1943 . : 1942 3! 1941'
Net sales —_ $28,535,175 $22,149,048 $20,144,858 $14,952,842
Costs and expenses;!—> 20,005425 ^ 20,098,045 17,924,339 13,475,359
Depreciation- 271,936 235,8577 :223,478 200,708

Inc. avail, . for fixed4V44■■\■
:. v;77 charges $343,333 ,77 $326,731 $3,671,722 $3,673,662
Total lixed charges—. 7; 3,567 . v; 3,424 7 ., - 46,709 • 35,905

7; Net income

, t "Incl. Fed. inc. & ex-
. cess profits taxes..

—V. 160. p. 1868. -3

Operating profit
Other income^——.

, Total income -1-
Intcrest (nct);-.__
Federal taxes :

Minority, interest -!&; ■

Net profit J—
Preferred dividends
Common dividends .

$2,257,815 $1,815,146 $i;997,041 $1,276,774
._47,v ; : 21,380 •10,932 !; ", 1418 1,669
.• $2,279,195 $1,826,078 $1,998,459 $1,278,443

'■ ■ * ' •

11 ion'- - n ann - . ■. o din ■ "■ "',,4.407-

$339,766 3.$323,307 $3,625,013 $3,637,757

. .422,978 407,511 5,050,094 6,027,585

- Jointly Owned Concern

*1,773,800 *1,371,320 *1,552,608
313 ,' 752 . - r s 983

; $493,823 . $446,206" , $442,458
7 60,775 . 730,919 . . .31,875

410.334 - 110,339: 7 ; 110,339

• / *849;294'

v7,-7!.675.3;

$423,9:763;
: m339

Surplus ;—„ $322,712 . $304,949 $360,245 $313,640
Earns, per sh. .on com. .. $0.98 .$0.94 •! $0.93 ? $0.96

4 • "Includes excess profits tax, and-provision for post-war- and other
; contingencies, amounting .to $.150,000 in 1944 and $250,000 in 1943.

7.■;Consolidated Balance Sheet, Sept; 30,' 1911;! • 4

; : ';Assets—Cash!! $5,026,751; U, S! Treasury bonds,7at cost, $879,000;;l
trade accounts and notes receivable (less reser.ye7 for, doubtful items;
and discounts of $116,998),- $4,937,920; miscellaneous;accounts reefciv-;
able,.- $33,101; employees and 'agents accounts,: $l7,3l7; « inyentories,.
$9,506,392; investment in General Milk Co.; Inc.,"35% owned, at cost,
$525,000; advances to employees, partially secured; $5,82.7; estimated
post-war refund of excess profits tax, $563,650»v-miscellaneous invest-;
men'ts. less reserve, $19,819; capital "assets fat costvor >less),: real
estate and buildings, ! machinery and equipment'(less reserve for tie--
preciation of $10,695,424), - $10,628,709; goodwill, $I,261;,368;> deferred
Charges to operations, $162,982; total; $33,567,836/ J ; . ,7;r
Liabilities—Notes payable to bankers, $1,800,000;! accounts payable,'

$4,070,514; accrued salaries and wages, $188,852; accrued taxes,7
$217,885; sundry "accounts»payable, $456,968; Federal income and excess
profits taxes .(less U'. .S,' TreasuryvfiotesI tax seriCR C, of $124!l36),'
$3,942,908; reserves for post-war: and,, othef ; contingencies: $650,000;
insurance reserve, $291,090; minority interest in subsidiary company,"
$2,170; 4y4%' cumulative preferred stock (pav$100 j, $2,820,000; 4,/*;%>-!-:
cumulative second preferred stock (par $100),! $2,900,000; common

Mock (441,334 shares, no par), $7;797,925; capital Surplus, $56,400;
earned surplus, $8,373,125; total, $33,5G7,836.-^V. 160. p. 1408. ' "7:^;^'

3 Philadelphia Co. (& Subs.)-r-Earnings—, i •
"

(Not incl. Pittsburgh Railways and subsidiaries and'other street railway
'

subsidiaries of Philadelphia Co.) -■

YY Period End. Sept. 30— 1944—9 Mos,*—1943 .:!l944—12 Mos.*—1943
Operating revenues $45,680,799 $45,197,822 $61,962,393 $60,026,652.
Operating expenses !!_!v 16,648,806 16,578,722 23.025,462 22,110,676
Maintenance I- 2,991,322 ! 2,709,209
Approp. to retirement
v. , and depletion reserves
Amort, of leaseholds,
AmortV of utility plant
: -plant acquisition adj.
Taxes (other than inc.)
Prov, for Fed. inc. taxes
: by utility subsidiaries
Prov. for Fed. exc. prof.
tax by utility subs

Prov. for State inocome

j, taxes by utility subs.

• Pittsburgh Plate Glass Co.
Plans Expansion—, 7
The. Pittsburgh Corning Corp, of Port Allegany, Pa,,, on Dec. 1 an"

nounced the inauguration-of an expansion program designed to double
its local-manufacturing*Iaei)ities^ for the production of Foaroglas, a

:^^tiv^y<'7hew7.4naula^ing;. material rnade from glass. The ultimate
'

cost of .the enlargements now planned will approximate $750,000. 'v
; 7 Additions will be'made to a plant at Port Allegany which is about
vtwo years old,' to meet' immediateVdemands- for the .product and to
%. provide for *a still greater post-war market,, it was stated. "

• The Pittsburgh Corning Corp. is jointly owned - by the Pittsburgh
Plate Glass Co. and the Cornin'g Glass Works.—V.7160; p. 2078.; v-

7 Pittsburgh Railways Co.—Bondholders Committee— *
- At the request of the holders of a substantial number of the^'.bonds
of the system, .the following liave,agreed to act-as a-.^committee on

. behalf of the holders* of such securities: Company has been in trustee-
: ship under the Bankruptcy Act*Since J938. While .separateiparts .'of
(he. system secure, different issues of bonds the" entire -system is'
operated as - one unit, It is believed that,,the".interests of all of the*
bondholders'(with the exception of thosd guaranteed by the Philadelphia
Co.) may bdst be represented by a;general: committee. The .principal
issues -of bonds involved are listedtbelow.I ? .#

- The -committee* intends to take necessary steps to secure authoriza¬
tions to: act on behalf of bondholders in negotiations with the other
interests in the. system and to appear ih the Federal .Court nnd Dther

• proceedings -which * may • take place.- . - ' ■ ■■ ' .•
The members of the committee are: 7';;C. Shelby. Carter, Chairman,

President American .Sealcone Corp.; Harry Ct Thompson,,Vice-President
Continental Bank & Trust Co., New York; Gerald V. Cruise, Consult¬
ing Engineer, .Trustee and Chief Engineer,.- Power Authority of the
State of New York; , Earl R. French, National Marketing Director,,
Atlantic Commission Co., with Bennett & Roth, counsel. 50 Broadway,
Ne.w York A, .N. Y.-, .and Stanley..M. Dormatv, See.,.,SO Broadway, New
York 4, :N.-Y7>:'-37!::7;Vr;;:7 I'T-'Z?
The principal* issues are;7 .Southern Traction Co. first mortgage

collateral trust 5s. due Oct. 1, 1950; United Traction Co. of Pittsburgh
general 5s. due July l. 1997; Ardmore Street Ry^, Co. first 5s.. duo
Oct. 1. 1958; Federal Street &z Pleasant Valley Passenger Ry. con¬
solidated 5s, due May 1, 1942; Fort Pitt Traction Co. first 5s, due
Dec. 1, 1935; The Second Avenue Traction Co. first 5s, due; Dec. I,
1934; West End Traction Co. general 5s, due Jan.- 1, 1938; Pittsburgh
Canon* burg & Washington Ry. first 5s, due July 1, 3937.—V. 160.
p. 3636. V- "-7 ;.;..7;'7!3::;7:7'-:;7.::v': 7.:;;7

5,891,084 .! .5,735,320.
1,459 , .7 71,861:

4,006,359 3,519,209.

7,922,388 . ,7,704.103.
7 . .1,977. 777 72,795 7

517 517 ego : : 77 .690

3,373,5052,257,582 2,542,722 7 3,124,690

2,912,254 y. - 3,474,000 - - 4,334,854 * -4,485,862

1,376,969 ' -. 1,376,969 7 • 94,950

7 473,738 Si 498,364 622,374 i. 680,739

Pittsburg Shawmut & Northern RR
7 October— *7 * - / * ' 1944
Gross from railway—.*: i; $107,354.:
Net from .railway.7 j .7,252 !'
Net ry. oper, income.__ , *.3,309

7 From January 1— 'Vs:"7f.,7i,7; it,',:.:;,
Gross from railway • 1,070,540*'
Net from railway 55,599*7
Net ry. oper., income.*65,930,7
"Deficit.—V. 160, p. 2006.

-Earnings / ;; J
% 1943 1942 - v- ' 1941 7
$125,913 7: $127,645 ' 7 $144,770
•30,309 -'28,612 . 38.383
.16,735 (77; 14,132 ."7-20,543

1,237,684 •• *.1,238,106 ' 1,236,048
269,054 77: 225.727 422,419

r;. 130,555 ; „ 80,592 : -253,853

25,312,700
13,116,000
1,071,550
1,160,869
170,006
484,584

28,205,997
17,319,856
1,227,887
1,330,537
112,429

7 26,183

232,315,339
104,901,000
10,772,445
11.678,531
6,932,662
3,182,888

270,029,388
127,918,398
J

9,816,372
7.10.635.164

5,805,943
1,831,002

9,309.691 8,189,105 "94,647,813 114,022,510 WWU03.6331.747,035 .. Pittsburgh & West Virginia Ky.-Earnings

• Net rev. fr. ry. opers.

Railway: taxes
Unempley. insur.: taxes
Railroad retire, taxes...,

Equip, rents (bal.) ,(Dr)
Jt. lac. rents (bal.) (JDr)

Net ry. oper. income!
—V. 160; p. 2005.- :

Pepsi-Cola Co.—Listing of Stock—
: The . New York-"Stock Exchange has authorized the listing, upon
official notice of issuance, of 5,752,660 shares of capital stock (par
33(it cenLs) to be'issued and outstanding immediately upon the re¬
classification and change of the company's issued and outstanding-
1.917.553 shares of capital stock (par $1), on the basis of three shares'
of the new capital stock for: each one share of the present capital
stock. • 7 : , ; 7,-7:^7!: ".'"7

7 Summary of Consolidated Income .'■:7.7;:'-
■ - ;;-7.. '!7:.. v;:7:':7;: ' ! 9 Mos. End. Year Ended

■

Sent. 30,'44 Dec. 31,(43
Gross profit on. 'salcs;__!_____^___,_ J $23,081,276 $30,492,735
Advertising, sell., shipping, gen. & admin, exps. 11,581,048 17,831,433

Net operating income .$13,127,066 $13,603,106 $17,546^28 $18,054,121-
Other income (net) iOr_7 ! 474,734^ 7:553,582 7^- 619,056.! :700,609

Gross income $12,652,332 $13,053,524 $16,927,571 $17,353,512
Total income deduct.— - * 5,666K3507 5,754.050- - -7,395,126!77,^454,153 t

. :,:i' 7 ;-7 - 11 !.—t.:. .

Net. income ; before de-.f!:t77:777"7"YYY--Y' 7!777;7'i
■ ducting- amounts ap- * <?*•*■•?.?;77'7: ?.!'!, -
7 plic. to minor, inter._7 $6,985,982 $7,299,473- "*$9,532,445 * $9,899,359-
Total minor, interests in :77:7'7': .*-».:;77/.-•

7 Pittsburg & Shawmut RR.—Earnings-
-7' October— ' 1944 .7.1943' ,

Gross, from railway-^.. $116,429! $146,243 *,

.7. Net from railway ; *31,537. ,17 51,354 "
Net ry. oper. income-!,' "13,340 7 7 : 25,003'

:.7 From Jan. 1—77' :7;v :;r77".77-7.7;';:7!77:-77v7'*
■{ Gross from railway——-: 1,286,585 771,242,035 !7
Net from railway!i!7 77: -229,962: '"'w ■ 402,038Tr
; Net ry. "oper: income_17 " 176,614 ■ 226,622 7
7-', '"Denclt.~-v7i60.7p., 2oo6,'"":77!: 7; 7 ::7:7' ■"

,71942 , ,, .71941 7
$114!032' $104:840
•; 23.471 777:41,456
7; , 18,538 33,104

1,043,855' * ' 858,473
7-342,013,7 - 272,961
> 280,697 ' ' 185,514

♦: 7f>

• Consol; net incom'e_i $5,669,086* $5,968,484 $7,739,764 $8,152,323
Bal. surp. beginning of 7 .' •

' f period 8,646,095 5,744,021- - - 7,757,5Q6 7 5,063,657
.Credits to surplus——,/ ♦. 792 ' Drl2,059-■'.74,16a*13,930'

Total - surplus _.$14,315;973 $11,700,447- $15,571,438 $13,229,911
-f irtl A r%r* ' i !«i-ri >inA «

:.2fc cumul. pfd. div?..— r 7.1,473,420.
$6 cumul. pref. divs.__* 450,000
$5 cumul. pref,7divs.—7;7 7202,005'
Pfd. 5% lion-cum. divs. 790
Common dividends v-—.1,816,726
Prop, retired by subsid.

,1.473,420 1,473,420 1.473,420
450,000— 600,000 - 600.000

,'7202,005 7/269,340 .* " 269,340
. . . ..790 " •' 790 790
1,816,726 2;854,856 3,114,388

, »• 14,467

. October—t ' . 1944
Grpss from railway,—: $622,017'
Net! from .railway—____7, * 193,445 1
Net ry. dpbr7,ipcome;_7„; .7! 220,458;, .

; From Jan. 1-4'"*'7!.':' '■ ■ (7:7;lc":YY
•Grps's from railway^!r $6,104,761/ {
Net from'railway—':l—- • 1.874,592,
Net'ry,' oper". inco"me^.!77 1,528,560": !
-r-V.- 160,. p.- 2006.: : yV-4 ,:!.;4
. . (The) Pittston Co. (& Subs.)-

9 Months Ended Sept. 30—

1943 :

$657,633
v. 208,377

.147,356

^"1942!' ^-19417**".
$607,803 ,5 $484,028
-220,360 152,468
158,014 >7 162,271

.! :$4,38^875
2,382:863' " T,864,648 ,;:i,543.337
1,542,347 (71,462,264 7; 1,291,968

-Earnings—'
1943 4

Frofifc. from operations :
Other income :

Gross income, -4-7
Income charges —

.. Net income — ,

U. S. normal income and surtaxes—.
"U. S. excess profits taxes_..-—^
Provision for contingent, taxes.—4.7—
Foreign, taxes

Net income 4-„4.—4
Earned surplus at beginning of the period-

Total surplus : _i_ r..

Dividends paid—Cash- .,. /.I— 7.7
Stock —

$11,500,227 $12,661,302
328,507 158.565

$11,828,735 $12,819,867
216,973 ,204,133

$11,611,762 $12,615,734
1.862,000 2,295,800
4,249,200 2,840,230

. 750T00

576,884 288.186

Balance surplus end . ! 7 ' , 7; 7.77: - 7. .7:
( ^ of period $10,373,032 $7,757,506 $10;373,032 . $7,757,506.
.; "For comparative purposes the amounts stated for the 9 months;'
and .12 months ended Sept. 30, 1943 reflect adjustments applicable
to those periods made, subsequent to Sept. 30, 1943 affecting- appropria¬
tion for retirement and depletion reserves: and taxes.—V. 160, p.* 1299;

■' -:• V • 1944 > . • " 1943 ■; !'i4Jl942 7,"
Sales and operating revenues- : $32,144,285 $26,05.9,931. $.2;3,166,229
Cost of sales—4—27,102,043 21,463,096 j'-'lS,405426
Selling," gen.ii.and admin, expenses ' 1,892,828
PriVision for bad debts4_—7. 42,813

Property, franchise & other taxes_^ ; 386,188
Federal-and State payroll taxes44 "?.»/:160,929

1,859.619
40,132

>334,741
7125,014

1,750,932
66,710
332,109
107,298

$4,923,678
9,698,58.1

$6,441,519'
8,002,799

Philadelphia Suburban Water Co.—Earnings-
12 Mos. End, Oct. 31— 1944 1943 1942

Gross revenues $2,934,383 $2,838,294 $2,788,999
Oper. (incl. maint.!_>^' 1,153,593 1,086,584 817,274
All Fed. and local taxes 658,717 615,582 - - 375,671

Net earnings
Total deductions

Operating profit 74
Other income *

$2,559,484.' $2,237,329 $1,483,854
Dr265,258 244,225 203,269

1941

$2,656,898
752,222

370,359

$1,122,073 $1,136,129 $1,596,054 $1,534,318
538,733 ■ 526,241 1 893,810 916,173

$14,622,258 $14,444,318
2,874,283 3,796,588
4^ 949,150

Eal avail for divs_.

-V. 160, p. 2188.

$583,340 $609,888 $702,244 $618,145

Total income _7——4—'
Interest exp. (less interest earned)
Deprec., depletion .and amort.__—
Prov,- for Federal income taxes,—,'
Provision for minority stockholders;
Dividends accrued on pref. stocks
of subsidiaries —: 4.

Portion of net inc. applicable to
. , com. stockholders of subsidiary

$2,294,226. $2,481,554.. $1,687,123
144,728 - 62,104 114,035

: '..491,277. :. .'491,277' 490,415
710,395-: , 634,255 469,653

16,847.

26,697

j.

42,110 162,386

10,337

Earned surplus^ at end of period $11,747,975 $9,698,581

_:*After post-war refund credit; 1943, $328,470; 1944, $476,000. '•'! *.

, Notes:—:(1) The net. incj^e oi the s'Tb-idiarles in Canada, Mex,oo
and Cuba (lciuding Matan^as F^aar Estntps. In;., in lr,^3 the
period from Dec. 4. 1943, the date of acquisition, and in 1944.) is

Pitney-Bowes Postage Meter Co.—Earnings— .

6 Mos. End, Sept. 30— . 1944 fl°43 1942 ''' 1941
"Net profit 4—' $230,000 $230,000 s • $242,000 $265,590
Earns, per com, share. ' $0.25v * . $0.29; ; $0.27.$0.29

- After charges and urovision for Federal income and excess^ profits
taxes. (Revised to reflect year-end adjustments.—V. 160, p. 1868. 1

Net income — $948,071 $1,051,807 $440,246

. Notes—(1) Provis'on for Federal . taxes; oir income for the nine
months periods ended Sept. 30, 1944 and 1943 was computed ut normal
tax rates applicable to the estimated taxable net income of the com¬

pany and its subsidiaries consolidated and unconsolidated, as the
case may be, with respect to certain subsidiaries. The' co.rpora'tipin

(Continued on page 2443)
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash »nd deferred delivery sales ere disregarded In the day's range, unless they are the only transactions of the day. No account Is taken of such sales in computing the range for the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury and Home Owners' Loan coupon bonds on the New York Stock Exchange during the current

week. Figures after decimal point represent one or more 32d of a point.

2% 8, 1951-54

Daily Record of U. S. Bond Prices
Treasury f High
♦Vis, 1947-52 LOW

[Close
Total sales in $1,000 units—

[High
it, 1944-54 { Low

[Close
Total sales In $1,000 units

[High
3 Vis, 1946-56 { Low

[Close
Total sales In $1,000 units

(High
3Vis, 1946-49 < Low

[Close
Total sales in $1,000 units

I High

3V'a3, 1949-52 {Low
v, [Close

Total sales in $1,000 units

[High
38, 1946-48 {Low

[Close
Total sales in $1,000 units

. [High
38, 1951-55 {Low

[Close
Total sales In $1,000 units —

f High
2%s, 1955-60 { Low

[Close
Total sales In $1,000 units

-

[High
2%S, 1945-47 \ Low

i [Close
Total sales in $1,000 units

\ : ' "% ■ "'.'■■■ High
2% 3, 1948-51 Low

/, [Close
;

, Total sales in $1,000 units
? (High

[ Low
[Close

Total sales In $1,000 units

[High
2%S, 1956-59 1 LOW

, : [Close
Total sales in $1,000 units

'

'

(High
I** 1958-63 jc£»
Total sales in $1,000 units

[High
384,. 1960-65

Total sales In $1,000 units
—

f High
2Vis, 1945 j L°w

[Close
Total sales in $1,000 units

[High
2 ViS, 1948 {LOW

[Close
Total sale* In $1,000 units

(High

t-Vbft, 1949-53 ( Low
[Close

Total sales In $1,000 units.
[High

2Vis, 1950-52 -( Low
' [Close

Total sales In $1,000 units

[High
2Vis, 1952-54 {Low

[Close
; . Total sales In $1,000 units

- f High
His, 1956-58 {Low

[Close
Total sales In $1,000 units

[High
Jfts, 1962-67 ( Low

(Close
Total sales In $1,000 units

[High
2Vis, 1963-1968 Low

[Close
Total sales In $1,000 units

Nov. 25 Nov. 27 Nov. 28 Nov, 29 Nov. 89 Dec. 1

106.14

106.14

106.14

1 V.

100.5

100.5

100.5

4

Daily Record of U. 8. Bond Prices

Treasury f High
2Vis, June, 1964-1969..—- ,-•{ Low

v [Close
Total 6ales In $1,000 units

[High
2Vis, Deo., 1964-1969 { Low

[Close
Total sales in $1,000 units.

[High
2Vis 1965-70 { Low

.. [close
Total sales in $1,000 units...

(High
2yas, 1967-72 \ Low

[Close
Total sales in $1,000 units

[High
R%s, 1951-53 Low

[Close
Total sales in $1,000 units

[ High
2y48, 1952-55 ] Low

[Close
Total sales in $1,000 units

i (High
2y4s, 1954-56 { Low

[Close
• Total sales in $1,000 units
* '

[High
2y4s 1956-59 { Low

[Close
Total sales in $1,000 units.. —.

(HighLow

Close
Total sales In $1,000 units

I High
2s, March 1948-50- { low

(Close
::Total sales In $1,000 units

. * - - • \ High
2s, Dec. 1948-50 { Low „<

%■' XX% [Close
Total sales In $1,000 units
y-High

2a, June, 1949-51 • Low
[Close

Total sales in $1,000 units
|High

as, Sept., 1949-1951 \ Low ,

[Close
Total sales In $1,000 units

■

[High
Is, Dec., 1949-1951 Low

Close
Total sales in $1,000 units

High
2s, March, 1950-1952 Low

Close
Total sales in $1,000 units

(High
2s, Sept., 1950-1952— t Low

[Close
Total sales In $1,000 units ,

(High
2s, 1951-1953— —J Low

[Close
Total sales in $1,000 units.

[High
2s. 1951-55 ■ Low

I Close
Total sales In $1,000 units——.—

'
"

[High
2s, 1952-1954 ■ Low

y . {Close
Total sales in $1,000 units

; I High
2s 1953-55 { Low

[Close
Total sales in $1,000 units—

(High
1%S 1948 \ Low

ft' [Close
Total sales In $1,000 units

Home Owners Loan

[High
lVaS, 1945-1947 { Low

[Close
Total sales in $1,000 units —

Nov. 25 Nov. 27

100.2

100.2

100.2
25

100.2

100.2

100.2

80

100.13 — .

100.13

100.13 — '

10 ...

Nov. 28

100.3

100.3

100.3

10

4~

Nov. 29 Nov. 80 Dec. 1

100.2
100.2

100.2

10

100.2
100.2

100.2

40

100.13

100.13

100.13

*V/st

101.7

101.7

101.7
5 :X

101.6

101.6
101.6

5

100.22

100.22
100.22
*1

♦Odd lot sales. ^Transaction of registered bond.

NEW YORK STOCK RECORD

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Nov. 25 Nov 27 Nov. 28 Nov. 29 Nov . 30 i Dec. 1 the Week

f per share I 5 per share , * per share $ per share S per share t per share Shares

*61% 62% *61 ft 62ft 62 62 ft 62 V a 62% X61 ft 61ft 61'ft 61% 1,000
109ft 109 ft *109 ft 110 109 109 ft *109 110 109 110 *109 110ft , • : 70
♦57 58 ft *57 59 *57 59 59 60 61% 61% *59'ft 61'ft 140

8ft 8 ft'. . i 8% 8% 8 ft 8% 8% 8% 8% 9% ' 9ft 10% 29.200
64 64 •62ft 63 ft *62 62 ft 63 63 *62 64 ft *62 64 400

11%
32

11,% 11% 3 1% 11% 12 12 12'ft 12% 12 ft 12% 12'ft 4.800
32 32 32ft *32 32 ft 32 ft 32% 31% 32% *31% 32% 1.200

23 ft 23 ft 23 ft 23 ft 22% 23 ft 23 ft 23 'ft 22% 22% 22% 22% 1.200

38 38 ft 38 38 ft 38 ft 38% 38 V.! 38'ft 38% 38% 38% 39'ft 8.400
♦88 92 *90 92 *90 ft 93 *91 93 *90 'ft 93 *90 ft 93

6 6 5% 6 5% 5% 5% 6 6 6'ft 6 6'ft 13.400
♦177 190 178ft 178 ft 176 179 175 ft 176 176ft, 376ft *175 178 300

2 >8 2ft 2ft 2ft 2ft 2ft 2 ft 2% 2% 2% 2% 2'ft 11.100
29ft 30 29% 30% 20 ft 31 30% 32'ft 22% 32% 32 32'ft 36.900
55 56 56 56 ft» 56% 57 56% 59'ft 58% 59'ft *57'ft 58% 2.600

28ft 28 ft 28 ft 28% 28% 28% 28 ft 28% X27% 28'ft/ 28 28 6,000
*86 ft 90 *86 ft 90 *88 - 92 *87'ft 92 *88 92 *88 .92

14 ft 15 14 ft 14 ft *14% 14 ft 14% 14% *14% 14'ft *14% 14 ft 400

149 150 150 151% 151 ft 151V s 151'ft 151% 150 ft 151% 151 151ft 1.900
*15 ft 16 *15 ft 16 *15 ft 16 *15 ft 16 16 16 *15% 16 200
*31 ft 317/a" 31% 31ft . 31% 32 31',4 32 31ft 31ft 31% 31ft 2.900

STOCKS

NEW YORK STOCK Range since
EXCHANGE Lowest

Par I per share

Abbott Laboratories No par 52 ft Feb 21
4% preferred 100 108'a Nov 21

Abraham & Straus No par 47 Jan 24
ACF-Brill Motors Co -2.50 8'/« Aug 8
Acme Steel Co ___25 53 Jan 3
Adams Express * l 10% Jan 27
Adams-Millis Corp No Par 26% Jan 31
Address-Mutigr Corp.. 10 19'/a Jan 6
Air Reduction Inc No par 37% May 18
Alabama & Vicksburg Ry— 100 75 Jan 13
'Alaska Juneau Gold Min 10 5% Apr 18
Albany & Susquehanna RR 100 124 Jan 3
Allegheny Corp 1 2 Mar 29
5ft ^ pf a with $30 war. 100 23Va Jan 3
$2.50 prior conv oreferred.No par 37 Jan 4

Alghny Lud Stl Corp No par 24,/4 Apr 19
Alleg & West Ry 6% gtd 100 70 Jan 21
Allen Industries Inc 1 9'ft Jan 3
Allied Chemical & Dye No par 141 Apr 26
Allied Kid Co 9 13% Mar 18
Allied Mills Oo Inc...— No par 29 Aug 15

January 1
Highest

I per share

64Vi Jun 23
114 -Jun 12

61% Nov 30

10% Dec 1
66 Nov 3

13V2 July 12
32% Nov 29
24 ft Oct 18
43 July 15
93 Sep 6
7% July 13

181 Nov 21

3 July 14
. 34% July 14
59'/a Nov 30
29% July 5
86 Nov 17

15% Oct 7

152% Oct 5
16 ft Feb 5
35 ft Mar 27

Range for Prevhius
Year 1948

Lowest

I per share

51ft Jan
108 Nov

35% Jan

41ft Jan
7% Jan
25'ft Feb
14% Jan
38% Jan
67 Jan

3% Jan
85 Jan

■ft J&h
5ya Jan
13 Jan

18ft Jan
64 Jan
7 Jan

140ft Jan
10% Jan
16 y4 Jan

Highest
I per share

63 ft Mar
115ft Sep
52 July

57 Vb ~Sep
13 Apr
32 ft July
21ft Mar
48% Jun
76ft Sep
7ft Apr

128 ft Dec
3ft July
32 y4 Sep
45% Sep
31ft July
75 May
lift Jun
165 July
14% May
37% Nov

For footnotes see page 2419.
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NEW YORK STOCK RECORD

Saturday
Nov. :i~>

S per share
20% 20 y»
102% 102%
37% 37%

, LOW AND HIGH SALE PRICES

112 112
22

3%
42

98

27%-.
78%
2lli
09 Vi
15 TA
43%
131 ' i

10%
89

3 %
*40%
98

*27

78%
"20%
on %
"15 %
43%

"131

10%
88%

"180 % 182'/a
. 37'?« 377a

•

95%
"25%
"108

128

13%
18%
100

28%
3%
*9%
"20%

. 2! a
90

19%
92%
*30

4 7 it
*43%
71%
6! a

:

*75 "•
*8

*7%
*47%
22%

>105

19%

-*11%
*24%

95 %
20

109

128

14

18 %
100

28%
3%
10

27

2%
90

19%
92%
38%
5

46%
71%
0 'a
77

8%
8 .

49

22%
107%

20%

11%
24%

•123'a 129

30% 30 Tit
2% 2 %

52%
46%
11%

40%
11%

■173% 175

13% 14
74 74%

17 lit
"10%
*31%
39

158 Va
"44%
*147%
25%
17

"24%
47 %

130%
29

104'%
*65

05%
143%

12%
42

*119%
7%

*98

I 7%
93

*41

51
27%
32 %
*24

*111%
*11%
*3 Vi
*52%
6

*101%
*112%
42%

*11

9%
17%
109

109

*44

17'%
10%
32

39

158%
44 %
149

25%
17 ■

24'%
47%
130%
29

104% ,

65%
05%

144

12%
42

120%
7%

100

. 7%
93 Tit
4Til

51
27%
33

25

114

12%
3%
53%
6%

103

114

42%

11%
9"!

17%
110

110

45%
*108% 110
68% 68%
101%. 101Vi
38% 39%
*35 Va
*73%
28%
111

*14%
*56

61

36%
75

28%
111

15

56%
61

:'115% 117
* 17% 17%
10% 10%
*74 75

"4% 4%

Monday
Nov. 27

$ per share
20% 20%

*101 Vi 102%
37% 38 %
113 113

22 22 %
3% 3%

*40 Vi 41%
97 97% »

27 27
78 % 78%
21% 21%
69 69

*15% 15 Vi
44 44

131% 131%
10 5 a 11%
89'% 89 Vi
181 182

37% . 37%
90 '90
25% 25%
108 108

128 130

13%. 13 •?«
18% 18%
100 100
27:% 28%
.*3% 3 To -

*9% 10
*20% 27
2'. a 2 Vt
90% 96 Vi
19 % 20'a
92 Vi 92 Vi
36% 36%
5 ' 5

*44 47%
*71 71'a
*0 VV ' 6%
*76 78

8% 8%
8 * 8

*47% 48%
22% 22%

*105 100

19% 20%
*11% 11% :
24% 24 To
129 129
37 37
2 % 2%
52% 53
46% 46%
11% 11%

*173'/a 173%
137a 14
74 Vi 74Ti

17 Va
*16%
*31 %
38%
158%
44Vi

• *147%
25 Vi
16To
*23%

*47%
*129

*28%
104

05 '
05%
143%

12%
42

*119%

7%
*98Vi
7%

X89 '

4%
*49Vi'

■ 27%
32%
*24

*112

*11%
*3%
*52

6

*102

*111

*42%

11 Vi
9%
17 Va

*109
110

*44

*108%
G8%
101%
39%

36Va
*73 Vi
28%
110%

14%
*56

60

*115%
*17%
10%
74

17%
17

32

39%
158%
44'A
149

25%
17

24%

47%
131

29

164%
"65%
65%
144%

12%
43

120%
8

100

7%
89

4%
51
27%
33%
25

114

V 12%
3%

53

6 Va
103

114

43

11%
9%

17%
110%
113%
45 Vi
110

69%
102

39%
36',i
75

29

111

*14%
56%
60Vi
117%
17%
11

76 Vi

4% 4%

Tuesday
Nov. 28

$ per share
20% -20%

>101% 102%

Wednesday
Nov. 39

5 per snare

20'% 20%

Thursday
Nov. 80

$ per share

38 %
113

22 "i
3%

*40%
97 Vi
26%

'

78

21 Vi
09%

15%
44%

38%
113

22 %
3%
42
97%

26%
78%

21%
69%
15%
44%

>131% 132'%
11'a 11%
89%
181

38

-95 7 it

25%
109
•129

>13%
18 Vi

1Q0

27 7 it
*3%
*9%

'. 27
2 Vi
96 Vi
19%
92%
37

4%
.. *43 Vi
70 Vi
6%
70

8 'a
8

*47 Vi
22 Vi
105% 105%
20% 21 Vi

11%

24%;
128 Va
"36%

9 >.Z 78

53 Vi
46Vi
11%

*173Vi 1743
13Ti 14'
74% 75

11%

24%
128%

36 7 it
2 Vi
54

47%
11%"

18

16%
32

39%
159

44Vi

* 17 Vi'
16%
31%
38Vi

* 158 V:
44 Vi

*147Vi 149
25Ta 26Va
17 17

*24 24%

46% 47
*129% 131
*28% 29

164% 105
05% 65%
65 Vi 00

143% 144%
12Vi 12%
42%

*119%
7%

100

*7%
89 Va
'

4%.
*49%
27%
33 Vi
*24

>112

*12

3%
52%
6

42%
120

8

100

7 Tit
89%
4%

50%
28

35

25 /■ ■:

114

12%
3%

52%
6 'it

102% 102 Va
*111 114

42% 42%

*11%
*9%
17%
110%
*112

*44

*108 Vi
69%
101%

39%
36%
75

29

110%
14%
*56

60

*115%
. *173a

10%

75%
15%
4%

11%
9%
17%
110%
113'i

45%
110

69%
101%
40 V 2

37

75

29 %
m%
15

56'4

60%
117

17%
11%
76%
15%
4T«

*102

38 Vi
112%
22%
3%
40%
9.7'i
26%
78%

21%
*69
> 15 Vi

45

102%
38 34
112.%'
22%'
3%

40%
98

26 Vi
79%

21%
70

15%
45Vi

131% 131%

90%
181

38%. '
95 7 a

25%
109

130%
14%.'
18 Vi

106

28

3%
10" '
27 ■*.'
2%

97

20

93

37

4Ti
47

71

6Vi
76

8'.i
8

48 li
22 Tit

11

90%
180:14
37%

X95 '

25%
109

■11Tb
90Vi
181

37%
95

25%
109

129%' 131 Vi
*13 5 a. 14%
18% 18 Vi

*105% 106
27%

*3%
*9%
26%
2%

97 Vi.
19%
93'a
36%,
5

*43

70

6%
*75%
8'a

*7%
* 47 V a

22%
106%
20%
11%

24 3 0
*128

36 %
2'i

53-%

46%
11%

28

3%
10

27

2Vi
97 Vi
20
93 Vi
37

5 >
47

70%
6%
77%
8%
8

48 Vi:
22%

106%
21%
11%

24%
129

36 V 0
2 V4

53 7 a

47%
11%

174.7 b 175
14

75

14 Vi
75 Vi

17%
17%
32

39%
159 •

44'/a
149 "

25%
171 a

24Vi
47Ta
131
29

06%
143 3 4

12%
43

120

17%
16%
*31%

38%
159

44Vi
149

x251 a

17

*24

46%
131

29

164% 105
65% 65
65%

143

12%
42%

*119 %
7%

7%
89%

4%
*50
27%
34 Vi
24%

*112%
*12

*3%
51 Vi
6 "•

102 Vi
*111

43 V

11 Vi
9 3 a
17 Vi

*110

113%
44

*108%
693a

101%
40 Vi
36%
70

29

*110%
15%
56%
*59%
"116%
17%
11%
75%
15%

4%

20%
*102

x37%
113 Vi
X22%

3%

*40 Vi
98

26%
79%
2134

*69%
• 15%
45

131

11

90

180%

37.%,
95

25%
*108

. X130

xl3%
18%

100

27 Vi
3%
*9%

X26 Va

2%
97%
183 4

93 Vi
*35 3 a
5

*43 Vi
71

6 Vi

, *75
8 Vi
*7%
*47%
22%

10G Ti;
20 3 (

11%
*24%

* 128 Va
30%
2 lit
53%
47%
11%

*174

14 :

75 Vi

"17 V a
17%
32'a
39

158%
% 44%
*147

25%
17

24%
y 48
130%
*28

165%
64%

0514
143%
12%
43%

*119%

20 7 0
102%
38

113%
22%
4

42

98%
26%
80%
22%

70

16 %
45

131

11%
90%
181

38
95 ;
25%
109

131

13%
18%

106

27Ti
3%
10
20 Vi

2%
97%
2(i

93%;
30 V i
5

47

71

6%
77

8%
8

Friday
Dec. 1

$ per share

20%., 20%

8 7%

101 *99%

7% 7%

90 90%

4% 41b

SOT «
*50

28 27 T «

3514 34%
24% *24%

114 / *112%-
12% 12%

3% 3%

53% *51%

6 '/a 6%

102% 103

114 *111

43 >.*43%

11% *11%
9% 9%
17% 17%
110% 110

113 Vb *112

44 *43

110 *108Vb

70% 70%

102% 101%

41% 41%
37 x32%
76 x75

29 Vb 2914
111% 110%
15% •:•.;•> is
56% ' 56 Vb
60% 59

117 Vb *117

17% *17%
11% 11
77 77
15% 15 Vb
4% 414

11%.
9%
17%
110%
113%
45%
110

71

101%
41%
33%
75

29%

112%
15 Va
56 Vi
59

118

18%

11%
77V2
15%

4Tb

*102

37%
113%
*22%
3%

*40%,
97%
26%

78%
?: 22 "•
* 69 Vi
15%
44 Vi

1021a
38

114

23

, 4

42

97%
26%
79 Vi :

22

70

15%

44%
*131'A 131%

11V a
90 Vi
181Vi.
38
95 Vi
26%
109%
130

13%
18%

11

90 ;■>,
*180%
37'
94Vi
25 7a

*108

130

*13%

18%
.*105% 100

27 Vi 27

3%
*9%
26 Vi

2%
97 Vi
19%

93%

35%
5 Va

*43 Vi
*71

0%
76%
8%

7%

3%
10

26%

2%
98

19%
93 7 it
36%
5%

47

72

6%
76%
8%

7%
48 Vb *47% 48%
23 22% 23 3-,

1C714 107% 108%

21% 20% 21
12 12 12

24% 23% 24%
129 *128% 129

37 37 Vb 37 Vb
2% 2% 2%

55% 55% 56%
49 48 3b 49%

11% 11% 11%
178 *174 178

14% 14 14%

75% 75% 76

17% 17% 17%

17% *16% 17%
32! a 31% 31%

40 39% 39%

159 *159% 159%
44% 44% 44%
150 *147 150

25% 24% 25%
17 >"■> % 1 17

24% >24 24%
48% « 48% 50%

130% H130% 131%

2.9 29% 29sb

105% 165% 165

64% 65 65%

63% 65% 66

144 143% 144%

12% 12% 12 3 4
44 44 44%
120 *119% 120

8% 7% 8%

100% *99% 100
8 7% 7%

91% 90% 90%

4% 5 5%

50% 50% 54

27% 27 3 4 28

35 34% 35 %

25% *24 25

114 *112% 114 >

12% 13 13

3% 3% 3%

53 *5.1% 53

6% CVb 6%

103 103 103

112% *110 112%

43% *43% 43 3 4

*11V a

9%

17'%
108

111'%
*43

108%
70 'a

101%

41%
33

75

29%
-111

14%
"56%
59%
118

*17%

10:%
76Vi
15%
4%

11%
9%
17%

108'%
112

45%
110

70%
101 Vi
41%
33

75

29%
112%

14%
57

60

118

18 lit

10%
76%
15%
4%

Y

Sales for
the Week

Shares

3,800
100

7,700
1.000

A 1,200
4.300

J 100

2.700
%>. 800

5.800
2,000

V. 200
1.800

1.700
; ,-40

29.200

2.6QO
I 340
*7.300
1,000

* 1.800
:>A:%V 80

470

500

2.500
r 90
6.300

'

400

'

A 700
15.700
3.000
15.400
1.700
1.300

2.700

1.300

2.300
300

2.600

. 300

24.800
i 900

22.300
2.000
3,000
< 50

280

4,000
11,600
12.500

16,400
s 80
11,800

1,600

600

1,000
, 150

10,400
% 430

V 700
% 10
5,900
2,900
100

4,500
400

300

11,900
,2,900
4,600
1,310
3,300
5,600

10,000
100

1.300
1,400

7,100
1,200

25,300
3,870
200

300

1,200
500

16,000
500

... f ' 500

200

1,400
2,200

: 310
230

;' 100

19.000

1,200
17,800

2,200
000

4,000
190

2,700
300

920
10

.100

4,300
230

4.000

16.500

24% 24% 24 Vb 24% 24% 24% 24 ' 24% 24Tb 24% x23 Vb 24 32,400

8% 8% 8% 8% 8% 8% 8'b 8% 8 V 2 8% 3% 8% 18.900

15 15% 15% 15 Vb 15% 13% 151 a 15% 15% 15% 15% 15%', 11.200

12% 12% 12% 121., 12% 12% 12% 121b 12% 12% *12% 12 5a 900

*67 67% 67 67% 67 67% *67 Vb 67 3 67% 67 3 4 *67 67 34 90

*24% 25 24% 25 "24% 24% 24 Vb 24% 24 i 24% 24% 24" 4 2.700

*17% 17% *17% 17% 17% 17% 17% 17% *17%. 13 *17% 18 800

*50% 5Hb *50 51% *50 51% *50 51% 51% 51% 50 Vb 50% 60

3.5% 15% 15% 15% 15% 151a 15% 15% 15 % 15% 151 a 1514 5.000

18 18% 18% 18% 18% 18% 18 18% 17% is ... : 18 38 V a
H

-6,100

*331; 34 *33 33% 33% 33% 33 33 32% 33 32!b 32% 800

*37 38 *36 3 4 38 *37',4 38 *36% 38 *37 38 37 38 400

109 109 103% 108% 109 109 109 109 *107 108% 108% 108% 100

13 13% 13% 14% 13%. 14% 13 V a 13% 13% 13% 13 Vb 13% 21.200

*34 35 *34 34%
-

*34 35 35 35 35 35 *34 3 4 35% . . 20

*"116 119 118 118 *115 119 *118 119 113 118 *116 119% 200

*11% 11% *11 % 11 Vi 11 Jb 11% *11% 11% *11% 11% "Ill's Ills . 200

13%. 13% 1374 13% ' 13 13% 13 13% 13 % 13% 12% 13 Va 6.800

45 45'a 44% 45% 46 46% 46 Vb 46% 47 agi/b 47% 49% 10.^0

STOCKS

; NEW YORK STOCK
EXCHANGE

Par

Allied Stores Corp No par
5% preferred __100

Allls-Chalmers Mfg— No par
49c conv preferred——^ :—100

Alpha Portland Cem— ——No par
Amalgam Leather Co lnc.1 —1
6% cony preferred 50

Amerada Petroleum Corp—No par
Amer Agricultural Chemical-No par
American Airlines. Inc ; 10
American Bank Note 10 -

6 ft preferred--,,-.>-,^,^,r.-„-50
American Bosch.Corp__ —.1
Am Brake Shoe Cq—t-__.x._-No par
5Vift preferred L_———>—100

Amer Cable & Radio Corp— *—1
American Can__. . 25
Preferred _1—__ —100

American Car:'& Fdy__——JVo pur
7% lion-cum: preferred-'—.——100

Am Chain &; Cable. Inc„——No par
5 ft conv preferred————100

American Chicle——v Na par

American Colortype Co— —10
American CiTstal Sugar———-,—10
6% 1st preferred..,,,,, ——100

Amer Distilling Co' stamped——.20
American Encaustic Tiling——_1
Ainer European Sees -—No par
American Export Lines Inc _—;.l
Amer &'Foreign Power——No par
47 preferred—— —No par
$7 2d preferred A— -No par
$6 preferred —No par

American Hawaiian SS Co — 10
American Hide & Leather—,.——1
>,•6 ft I conv preferred —50
American Home Products —1
American Ice—No par
6 ft non-cum preferred —.100

Amer Internat Corp——No par
American.Invest.Co of J1L———1

5 ft conv preferred — 50
American Locomotive —No par

7% preferred 100
Amer Mach & Fdv Co —No par

Amer Mach & Metais— No par
Amer Metals Co Ltd No par

6 9c preferred —.100
American News Co No par

Amer Power & Light .—No par
n- 46 preferred No par

45 preferred No par
Am Had & Stand San'y No par
Preferred : 100

American Rolling Mill _25
4 Vaty conv preferred —100

American Safety Razors ^18.50
American Seating Co— No par
Amer Ship Building Co No par
Amer 'Smelting & Refg No par
Preferred ———— 100

American Snuff— 25
69c non-cum preferred- 100

Amer Steel Foundries No par

American Stores—— No par
American Stove Co_— No pur
American Sugar Refining.. 100
Preferred — *—100

Am Sumatra Tobacco.. .No par

Amer Telep & Teleg Co 100
American Tobacco 25
Common class B— J——25
6% preferred — —100

Amer Type Foundries Inc —10
American Viscose Corp 14

6clr preferred 100
Am Water Wks & Elec——No par

$6 1st preferred.—*— No par
American Woolen — No par

Preferred ,.100
Amer Zinc Lead & Smelt —1

45 prior conv preferred——*-25
Anaconda Copper Mining———.50
Anaconda Wire & Cable—No par

Anchor Hock Glass Corp.—.—12.50
f

45 div preferred ——.No par:
Andes Copper. Mining 20
A P.W Paper Co Inc—1 5
Archer Daniels Mldl'cL. No par

Armour & Co qf Illinois.———5
46 conv prior preferred No par
1% preferred % 1 100

Armstrong Cork Co... No par

Arnold Constable Corp —5
Artloom Corp.—— No. par
Associated Dry Goods 1
6% 1st preferred 100
1% 2d preferred 100

Assoc Investment Co No par

5% preferred 100
Atch Topeka & Santa Fe 100.
5% preferred —100

Atlantic Coast Line RR —100
Atl G & W 1 SS Lines 1

5 9'c non-cum preferred—100
Atlantic Refining —25

49'c conv pref series A——100
Atlas Corp. —-5

6% preferred -—50
Atlas Powder— No par

5% conv preferred 100
Atlas Taclc Corp— No par
Austin Nichols No par

$5 prior A No par
Autocar Co. _. ——5c
Aviation Corp of Del (The) 3

>>v B
Baldwin Loco Works v t c 13
Baltimore & Ohio 100

4 c/o preferred 100
Bangor & Aroostook 50
Conv 5 ft preferred 100

Barber Asphalt Corp 10
Barker Brothers No par
5% ft preferred 50

Barnsdall Oil Co 5
Bath Iron Works Corp.— 1
Bayuk Cigars Inc No par
Beatrice Creamery 25
$4.25 preferred No par

Beech Aircraft Corp 1
Beech Creek RR 50
Beech-Nut Packing Co 20
Belding-Heminewny No par

Bell Aircraft Corp 1
R^nrii* 4vintinn •_ 5

26

58

>16

60

25

14

3

14

12

10

8

19
3

6

21

14

3

Range since
Lowest

$ per share

14'% Jan 27
96 V 4 Jan 3
33 Vb Apr 24
105 Apr 19
17% Apr 19
2 Jan 4

28% Jan 12
82 > Mar 29

May 17 K"
Apr 25
Apr
Jan

•>; 7% Jan
37% Jan

126'% Apr
'8 May 12
82 Mar 1

170'% Jail 15
33la Apr 18
68% Jan 4

23 - Jan 26
107 Nov 1

ld8l% Feb 18

10Jan ? 5
14 v Mar 10

101'% Feb 7
21'% Sep 14
2% Mar 6

i 8 Apr 25
23 ' Jan 26

lT'a. Oct 27
68 Jan 10

15 Tb Jan
59 Jan

33 Apr
3'% Jan
393 b Mar 31
65 Mar 27

4
. Jan 10

61 Jan 19

7Vb Apr 25
6% Jan 12

46 Jan 10

14% Feb 4

80% Jan 4
14% Feb 29

8% Jan 4
20' Feb 15

115% Feb 18
>32 Jan 21

2 Jun

44% Feb
40 Feb
9 Jan

163 Jan 22

12'% Jan 3
62% Jan 3

13Tb Jan.. 7

131b Feb 21
26','4 Jan 13
36'% Jan 3
147 Jan 13

39% May 9
146 Nov 10

22V4 Jun 10
15 Jan 20
16Tb Jan 3
29 Feb 11
111 Jan 7

26% May 17
156 Jan 6

56% Jan 3
57% Jan 3
139 Jan 7

8% Jan 3
39'% Apr 19
116% Apr 26

, 6lb Jan 3
84'% Jan 10
6% Jan 3

671% Jan 3
4 Jan 3

44 Feb 16

24% Jan 26
•25 Jan 24

20 Jan 7

112/- Nov 17

> 9% Jan 10
2 Vb Jan 2
42 Jan 3

4% Apr 19
74'% Jan 9
85 Jan 3

35 Vi Apr 18

9 Vb Feb 17
8% Jan 3 1
12'% Jan 4
90 Jan 3

85'% Jan 3
33 May 19
103 Vb Jan 19

53% Jan 3
Jan

: Jan

Feb

59 Vb Jun
247% Jan

107% Feb 18
11% Jan 3
53 Vb Jan 7
52 Vb Aur 19
112 May 26
14% Mar 31

Jan 25

Apr 19
j/8 Dec 1

3% Jan 3

82

25-'
25

7
66

15%

7

3

15

7

14

18
5%
9%
9'/4

60

21'%
12

43

14%
14%
25%
31

105'%
7%
31

11 lib
10%

10%
331%

Apr 24
Jan 3

Jan 3

Jan 3

Jan 4

Apr 25
Jan 4
Jan 24

Sep 13
Aug 9
Feb 15

May 22
Jun 24

Jun 8

Jan U
Jun 12
Jan 3

Apr 26
Jan 13

January 1
Highest

$ per share

22 July 10
103 July 7
40% July 5
118 •••; July 5
23% Jun 28
4 July 14
42% Nov 13
110% July 17
31% Jan 14
84% Oct 23
23% July 6

',"69% Nov 28
19% Jun 27
46 Oct 18

133 Sep 25
14 > July 12
95'%' July 13
183'% Nov 14
42% July(14
97 -Nov 22

27% July 15
115'% July 24
131'% Nov 29
15 Aug 18
18% Dec 1
107 Sep 11
53'% Jan 11
4% Aug 17
10% July 7
29 Mar 22

57b Mar 16
102 Jun 5

25% Apr 5
93% Nov 30

37% July 17
6lb Aug 18

46 Nov 9

76% Oct 23
7% Aug 18
79 Aug 30

; 9% July 7
9 Vi Aug 10

50 Jun 13

23% Dec 1
108% Dec 1
21% Nov 22

■12% July 5
25'% Oct 21
130 Oct 31

38% Aug 22
3'% Aug 10

59 Aug 29
51Tb Aug 23
12% Aug 21

180 Aug 14
17% July 10
76 Dec 1

18% Sep 30
'

>814 July 8
33 Nov 13

43 % July 10
160 July 12
45% Oct 11

151 Apr 24
27% Mar 16
39% July 20
24% Aug 14
50% Dec 1
131 Nov 29

31% Jun 16
165% Dec 1.
75 July 14
75 July 11
152% July 6
13% Jun 19
49 Jun 28

120% July 11
10 Vb Aug 12

100 Nov 28

9% Aug 14
95% Nov 21
6% July 5

547q July 26
28 July 6
3514 Nov 29
28% July .20
117% May 26
13 Oct 7
4% Aug 30

57 Jun 16
>. 0% July 5
103% Nov 22
119 Jail 7
46% JUll 28

12% July 10
131b Jun 28
17% Dec 1

1107b Nov 1
113% Nov 27
45 3b Sep 6
108% Nov 17
71% July 20
102Vb Nov 29
44 May 31
38% Nov 3
76 Nov 29
32% May 17
114 Oct 9

17% Oct 5
57% Oct 2
62 Jun 12
120% Aug 14
1814 NOV 13
13% May 8
84% May 9
15% Nov 28
5% Aug 8

Range for Previous
Year 1943

Lowest

$ per share
674 Jan
73% Jan

26lb Jan

17%" Jan
% Jan

13% Jan

24 % Nov 28
1014 July 5
18Tb July 5
1314 Nov 20
68 Nov 1
26% Jan 24
18 July 5
53. Aug 21
18% Mar 17
18% Mar 15
34% Nov 18

39% Nov 10
111 Oct 11
14% Nov 16
353,b July 11
121 Nov 6
13 July 6
15 34 Jan 11
49 Vb Dec 1

Jan
Jan

Jan
Jan

Jan
Jan

X67

23

52

8%
■ 47
"

41/2
27% Jan
127% Jan
3% Jan
71% Jan
168 Nov
24 Vb Jan
59% Nov
18 74 Jan

107 Nov

96 Feb
6% Jan
13% Dec
97% Jan
42% Dec

•

1% Jan
6% Jan

2214 Nov

1% Jan
v

46% Jan
7 Jan

3D Jan

30 Feb

2% Jan
35 ;Jan

53 % Jan
2 Jan

37 Vb Jan
4% Jan

514 Jan
39% Jan
7% Nov

68 Nov

1214 Jan
7% Feb
20 Vb Jan
11614 Jan
x2G .Jan

A Jan
18% Jan
16% Jan
6% Jan

154 Feb
10 Vb Jan
54 Jan

8% Jan
12% Jan
25 Dec

36 Dec

144% Feb
35% Jan
141% Oct
19% Jan
11% Mar
12 Jan

17% Jail
91 Jan

21% Jan
127 Vb Jan
42 Va Jail
43% Jan
129% Jan

>: 6% Jan
32 Jan
115% Jan
3% Jan
53% Jan
3% Jan

55 Vb Jan
3Tb Nov
42% Jan
24 Tb Nov
24 Jan

16% Jan
111% Jan
8% Dec
114 Jan

34 Jan
3

46

49

30

Jan
Jan

Jan

Jan

6% Jan
4% Jan

674 Jan
72% Jan
59 Jan
29 Jan
100 Jan

44% Jan
66 Jan
24 Vb Nov
19 Jan

44 Jan
18% Jan

106 Mar
6% Jan
50% Jan
52 Jan
113 Jan
7% Jan
2% Jan
28% Jan

3% Nov

10% Jan
3% Jan
6 Jan
5 Tb Jan

34Vb Jan
12 Feb
5Vb Jan
30 Jan
12 Va Jan
13% Jan
23 Vb Jan
24% Jan
105 Vb Dec

714 Nov
25% Jan
93 Jan
9Va Dec
9 % Nov

33 Nov

Highest

$ per share

>16% Sep
97 Dec

43 Vb July

23% Sep
21b July
31% Oct
86 % Jun
34 Sep
76 Vb July
18% Dec
61 Nov

9% Apr
43% July
134 Aug
9 Vb May
91% July
185% July
45'/3 Jun
80 July
24% Apr
116% July
112% May
11% May
18% Feb
104% Jun
54Tb Dec
414 Jun
10 Apr
29 Vb May
9 May

87% Jun
26 July

; 78% Jun
36Tb Apr
4% Apr
40% Jun
70 May
5 May'

CG% Sep
"

9% May

7% Feb
47 Oct

17 Vb May
8214 Sep
15 Vb Jun

10Vb Jun
27 lb Apr
125 Vb Nov
36 Oct

4 lb May
48% Oct

45% Oct
11% Jun
173 Oct

16% July

69% July

15% Apr
18 May
32% Mar

'

47% Apr
161 Aug
45 Apr

> 151 Vb Aug
29% May
16 Dec
17 Vb July
33 Jun
115 Aug
32% Aug
158% July
63% July
65% July
146% July
12% July
49% Sep
121 Vb Aug

9 May
88% Nov
8% July
79 Va July
7 Tb Apr
54% Mar
31Tb Apr
29% Apr
23July
116 Mar

.14% Apr
3 lb Feb
47% Sep
6% Sep
75 Sep
84 Dec

401b Jun

101b Jun
10% Jun
15% Jun
97% July
94Vb July
39% Oct

108% Nov
67% July
90% July
38 May
36 Vb Oct
68 Oct

28% May
11314 Sep
13% May
57 Sep
68% July

123 Jun
; 16 Dec

91b Aug
85 Vb Aug

6% Apr

Dec

Apr
Apr
Apr
Dec

20%
10

14%
12%
63 Vb
28 Vb July
15% Sep
47 Sep
1914 July
20% Mar

x29 May
33% July

xllO Sep
14l'o Sep
33% July

114 Aug
11% July
20 Va Mar
39% Apr

For footnotes see page 2419..
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LOW AND HIGH SALE PRICES ;'"Y: -"V -h "4
Saturday Monday - Tuesday Wednesday Thursday Friday Sales lot
Nov. 25 Nov. 27 Nov. 28 Nov. 29 . Nov. 30- Dec. 1 the Week

'

$ per share g per share • $ per share g per snare V g per share '<<f4^ per share Shares

*19%. 19% 19% 19% 19 to ,20 20 ■ • 20 Va 201/4" . :' 20 ■■ 20% 900
^ *53% 55% • *54 55

. *54 55 •.
'

*53% 5434 53% 53.% %: 54 54
'

200
*40Va ,40Va *40% 40% 40% 40% 39% 40% 39V2 39% 38% .

:
39

■

900
17% 17% 17 Va 17% 17% 171/4 . 17% 171/4/ ?:< 171% ;;n%-.-' . 1.7%» : 17% 6.600
61%. •62 61% 62 61% 62% •; 61% 62% , 62 *

"

62%
'

61%' , 62 Va . 7.000
*128% 130 •129 129 1291/4 129% *129 .'•: 130 ' X128 128% ' *128%, 130 600

48 , 48 47 T a 47% 48 48% *47%
'

48
•

c *47%' .

'

48V4 'V 47% 47% / 800

22% 23 23 23 v \Zl 23 - 23 - *23 23% 23% 23%%/: ,.V;- 23 Va 123% 1' 1.400.
*10% 10% : . 10% 10% 10% lOTa : -10% lOTii* 10% 10% I <• 10%: . 10% • 5.800
*19% 20 *19% 20 *19% 20 20 20 .20'%: 201/4 ' , v.- 20 20: IV nio
*18% 19 , * 18% 18% *18'/4 18% 18% 18% / 18%; 10% • .

• "* 18% ; 18% l/';'110
*108% 109% *107% 109% *108% 109% ' r*108% 109V2 : *108% 1091/a ' ■; *108V4 10J Va

"

17 17% 17% 17% '.'•V 17% 17Va 17% ?■ 17% 16% ■I7%';:V;
"

:'.16%; , 16%; 11,500
: *47 47% 47 •47 , ' .*4.71/4 47% ' • :•/' 471%" "47% 47% ■ 477s />

: X46%
'

471.4: 1,100
*94% 05 94% 95 *94% 95 95 95 *95 i ■■ 96 /■/•: i *95 : 96 L ; 200

*51V:! 53% '• *? *51% 53% 51% 52 'v: " *52 53% 52 - 53- 52 152'
"

4" 140<

,*45% 4.6 • ••■v'- *45% 46 : . 45%
■

46 ' 46 461/4 ■ .. *451/4, 46 .:/•; : / •: :45V2 146 s 1,200
•115%' 116% *115% 116% *115% 116% *116 1161/2 ' *116 V 1I6V2•- v."-118% 116% > 100

34 VP 34% 33% 341/4 33% 331/4 33% 331/4 33J.2 33% • ■ 34 34% 3,900
37% 37'Vi 37%: 37% 371/2 37% 37% 37% 38 38% ?

• % 37.% 38% ■

. 4,900
*5% 5%', - •*5% >5% 5% 51/4 ■ *5% 5% ;

'

•• :■ *5 Va. •b '/a • :•■ / -15%" ••514 200

*43 44 - *43% 43% *43 '/a 44 431/2 .'43% >'•">' 43% ' :'43-% • - :•' . *43% 43%
r

300

19 19 •
- 18% 19 19 19% 19Va .19% 191/4 •"• 1912 !

"

V19% 19% 9,000
51 51 *48 53 *48 53 *48 53. *48 - v53 y *48 •: 53 : 100

11 Vh 11% 11 11% 10% 11 10% .10% IOV4 •; 10i/t ''
. ; 10% IOV4 : 10,500

37% 37% 37 Va 373ii -•■I- 371/4 37% 37% 38 37% 38 3 a 38 38 • « 7,300
40% 40% 40,/a 40% 40% 41 *41 41% 40% 41 ■ •41 41 3,100
*49% 51% *49% 52 *49% 52 50 50 . *49%:.

"

5i'/a ■>% .*49% ; 51 , .1 100

20 20 ■■ 20 20 19% 20 20 20% 201/4 20% 20 Vs 20% 2,500

47% 477a *48 491% - *48 v:; 48% 48
"

48 • '.*47% ■ 49' . '-- .;
, *47% ;'49% 300

23 . 23% 23 23 '/a 22% 23% 22% 23 : X22% .22% ' 22% 22% 1,800
13% 13%- 13% 13Va

'

13% 13% xl3 13 Va 13,';% ■ 13%: >1;" 12% •; 13%' •• 12,300
*123 125 -^.7' 125 125 : *124 V. 127 *124 127 ; *i24 127 < :> *125% 127 ' < 20

■ 9% 10 9% IOV4 10% 10% , 10% 10% 10% : 10% lOVa 10% f 10,800
71% 71% 71% 73 73% 75% .

'

75% 771/4 75% 77 Va 1'1 74% 753/4 4 3,360
9% 9% 9% 9% 9% 10 10 10 Va 10 10 Va :

; •'■ -x9% 9%- 6,300
39 5 (i 20 *19% 201/4 19%- 19% .! 19% 19% 19% 20 ■> 1 19% 19% 1,000
18% 18% *18 Va 18% J 8% 19 V* 19'% 19% '•:'•>••:. 19%; 20'A 19% 20 ; > 3,600
*39% 40 > , *39% 40 / 40 40 40 40- 40 : 40 /-I 40,;.-: .401/4. 500

39!. 4 39% 39 39%" 38% 39% 39 * 40: 39% -40% ,: / • 39VL» .40 ,1 4? 4,400
110 110 • *109% 110% : *109% 110% V *110 " 110% 110% 1101/2 r; • - *1101/4 l-'-l v '■ 200

14 14 Vi 13% 14 - ••',■ 13% ■ 14 13% 14 < /<• 1334" 13% "
•

114 *'*- 14 J 5,100:
v 6 6 6 Va 6% 5% 6 '• '■ 5% 5% 6 • • 6";%. //-. V 61,a -61,4 1,900
*78 80 • *78 • 80

•

80 80 *80% 83 81% v 811.4 ' • 81% 81% 70

65% 65 Va 65 Va 65% 65 65% 65 66 . X64%
'

65: ' '
•'

65' • 66 600

12% 12% 12% 12i% 12% 12% 12% 13 12% .13 >1 12%; 13% 10,900
;i 30% V 30Va *30% 30% -

"

30% : 30 V2 , 30% 30% : *30% 30ea_V s 30% 30% 4 700
*3% 3% 3% 3%: . - 3% 3% . 3%'

"

3%
'

':: ■ 3'% % 3% ./'•
'

> 3% 3% 3,600
:i3% 13% -

. 13% 13% 13% 13% 13% •"14V4:-:.:•;% 14 -•'' 14%';: V * 14''" 414%
"

V 2,100
*87% 88 88 88 88 88% /• 88% 80.

■

• 90 90Vaf', 90: 91 :. •• 440

*21',4 22 21% 21% " ;-:.v 21 21% 21% 21%
" 21% 421%// 21% 22% 1,300

4*26% 26% / 26 V 26Va'; 25%: 26 /25r0 26 / : ■'•4 25%; 26:4 /44 •:•' 2534 264- 3,100
*56 •/'57%%1:4". *56 '571/4 *56 51% *56 57/4:4.:V*56/-V: 5714 r,-. '*56. /457% ■ ■

:%■ 1", :/■ 1 :• .' 1 ■

'■

1
"

> I T'1";;' •' . *1. IVa 1 4-v'4l4;4-'l'- •/ 1,900
/•4,6% 6%

^ 6% 6 V> '■ -h:. 6-% 6%v; 4o% •; 6%■•:■•:.:
"

v6,% (i;%4;:,4:44' 6%. \634 < 3,400
*19% : 19%

.

/■•'. 19%
:
19% •<■-;: 19% 20 -»» ; 4" :20:4; .20%

'

Xl9%": 19%:'; .- r 19%. /. 19% : 1,300
*28% •28%"- 28%' 1 28%, 28% 28% < 28*4 28% "428% 28Ta 44/.•^28%' 28T-a 1,500
*43 :• 43% ; '•

•

.• *43' ■ : 43% •• 43
,

43 • ' 43 . 43*2 : :
> '•>' 4b:^ •'•■ 45 yi*'.-'' >: '■i *45X44 47 .44- • 120.

,10. lOVa 9% 10% :• 9% 10 4 .' "V 9% 10- -
- k16 . : 10Va:" 4 44lOi.' i 10" 14,400

*48% 49 .

'

- *48 VH 49 "• 49 49 •
:
"! 4914 '56. ; •:.-. 4 *49" 50 *4 : *494 ' ••50'4 1,100

*834 9% *8% 9% ;
- '*9'' '9%

;
- 9 :•; 9 *4 - --•",*9*4 ";.-v9.*/a'/ V:4'4T9;!e 9Va 600

*50
•

52' •' - *50% 52% *50% 52% *50 Vz . 52%4 4:*51 f'"s.>53;4;". 44' : *51 r*'53>
•116% 117: / 117 117 "4- *117 117% . *117*4 117% 117% lib ;

>

-118% 118 Va 210

*31% 32% 4 ■■• •■; ,:,32; 32% T 31.4 32 *31 31% 31...!.•431% ; V *31 32 400

. 18T0 19% 18% 19% ^ 19',4 19% 4/ 19% ? 20Tit : 21:'%. • 21Ta 44 ;>'2i% <22*4 • 23,900
*58 : 58*4 58% 58*2 59 59% 60 61 "4 61%4 62 4 44: *61 V '62*2 900

5 . 5',a •
"■

v 5' '5.,-. •;;•:•■ *5 ••: 5'Va ;
4 5 • 5% •V;/6^;45% ,/4; 5 5 . 1,100

36 36 *35% 36% 36% 36*4 36*4 36*4 ■ 36'4 36'/2 ••36% 436% 1,400

*147% 148% 148% 149 , ; 149 V 149 149 149 *148 ,149 148 - • 148' 200
'

47% ' -47% 47 • 47% "48% 48% V 48% 48% 448% .48% 48*4 "48% 3,000

; 35% 3614 : 36 '36% 36% 36% 4 ,36% 36% 3634 37,. ;
103% 104% 4 4

4 36% 36% 10,300

103% 103% 103% 103*4 4' 104% 1Q4V4 r. 104- 104*4 10444 104 1,400

•126'% 128 126% 126% •127 127% *127 127V2 * 1274a 1'27% '< 4 *127/4}•127%' ' 40

14 14 v.:'.14 \! 14 4:4 13% 14 13% 13% /: 4: 14 14- 4-/J:: i3%' ••133't* 4 1,600

18% 18% 18% 18% 19 • 19 . 19 . 19*4 . 19 4; 19 Vfl , 4 <: 19; 19% 1,570

19% 20 19 19% 4: 19% 19% 19% 19%- 19% 19% 4 /■4 19% 20% 9,300.
*

4% 41/4. 4% . 4 *4: 4% 4% 4% 4%
'

"( 4% u4%X.V. -

1"

•. 4% f;-.4% 4,800

*111% 112 *111% 112 ; *111*2 112 112 11v.' ' *111 - 112 ' 4/ 112 112 V" 70

*10 10% : 10% 10"1a 10% 10% 10% 10% 410% ' ll.'..4;/: ',: io% •\10% 2,200,

*25/4 26 :v;: 25% 25% 25% 25% 25*4 25% 25Va : 25% 4 . 26 / 27%; 2.600

*1-1% V'11%;'"
'

*11% 11% :■ 11% 11% 11% 412'/- : *11% 112 ' *11% . 12, 1.10O

*31 31»4 3lVa 31% 31% 31 Va 31% 31% 30% 31% 4/4 30% 3i%: 3.400

7% 7% 7 7Va 7% 7*4 7% 7% , . 7*/a . 7*4 T " 4 ■7< •:
130

4; 7*3 ■. 9.3CO

128% 129% 130 131 : 131 132'/2 132 133% 131% 131Va. :: ' 131"; />. 4. '
1.050

: *19%
30

*113',4
-39

13'4
47%
6%
14%
5%

*23%
29%
50%
*19 Va
*19%
*48%

*56%
15

*15%
5

*27

88%

20%
*27

95%
*9%
45

*155

*85

112
*41

*106%
oq-5 XL

*53%
*35

36%
*150

*135%
*63%
•29%

*106%
• *34%
*114%
*17%
*19

*18%
* J %-
32%
*32 *4

4 ,

92"
*82

20
30

114

40%
13%
48

7%
14%
5%
23%
29%
52%
19%
19%
49%
57

15

15%
5%
27%
88%

20%
27%
95%
10
45%
180
90

112
41%

108
95

56

35%
36%
153

136%
64%
29%

107

34%
118

17%
19%
18%

: 17%
32%
33

. 4. • ■•;
"92'* ■

82%

T 19%
29%

*113%
40%
13

: ' 47%
7

14%
5%
23%
29%
52%
19 %
19%

. *48%
*56 V4
15%
15%

..." S
27%
88%

20%
27

95%
9%

*45%
*155

*85%
*111
41%

*106%
*n3 %
*53%
35

36%
*150

136%
*63%
29

106%
34

*114%
17%
19

18%
16%
32%
*32%
3%
92%
*82

19%
29%
114%

40%
13

48%
7%
14%
5%
24%

30%
52%

19%
19%
49%
57

15%
15%
5 •

27%
88%

20%
27

95%
9%

47

180

90

112

41%
108

95

56

35%
36%
155

136%
64%
29%
103%
34%
117

17%
19%
18%
17%
32%
33
4

92%
82%

19%
*29 •

114%
*39%
12%
48%

4;" 7
14%

. 5%
23%
30%:
52%
*19%
19%

,%d,-2
*56%
*15%
*15%
4%

,28
88%

*26%
*9oV4
9%

45%
*156
*85%

*111

41%
*107
*93%
*53%
35

36%
;*150 ,

*135%
64%
28%

. 105%
*34%
*111%

17%
19%

. 18%
17%

. 32%
32%
3%
93

82%

19%
29%
114%
41

12%
48%.
7%
14%
5%
24%
30%
52%
19%
20%
4. %

57

15%
15%
5

28

89

?n 'X

27%
95%
9%

45%
180

ro
112

41%
108%
95

56

35%
37
155
137

64%
29%
106%
34%
117
18

19%
20
18

32%
32%.
4

93%
83

*19%
99

*113%
40%
*12%
48%
6%
14%
5%
24

29%
51

19%
20%

% 43%
57

*15%
15%
4%
28%
88%

20%
*27

- 95%
10
45%

*165

86

lit

41%
*107%
*93%
*53%
35

37
*150

136%
64
29%

*105%
34%

*114%
17%
20

20
18

*32%
*32%
3%"
94

82%

19%
29%
114%
'40%
13%
49%
7%
14%
5%
24%
30%
52 y8
20

20%
49%

57

15%
15%
4%
28%
90%

20%
27%
95%
10
45%
180
86
111

42

109
95
56

35%
37
150

137
64J
29%
106%
35 -

117

18

21
22

.19%
33
33

• 4

94
84

*19%
29'%

*113%
*40 '.V.

*12%
49%
6%
14%
5%
94

X24%

Xl9%
20

*48%
*56%
*15%
16

*4%
*28%
89%

*20%
*27

95%
9%

*46

*165

*86
*110
*41 .

*105%-
*93%
*53%
35

X36%
*151%
* 134%
x63

*29

*105%
• 35%
*114%
18

21%
22%
20

32%
32%
3%
94

*84

20 4

29%
314%
40%
13%.
49%

■

7

14%
6

24%
25%
48 *4
19%
20

49%
57%
15%
16 */4
4%
30 •

90

20%
27%
95 Va
10
47

175
90

111%
•42

108'
95-

56

35 Va
36%
155

137

63

29%
106%
35%
117
18

21%
24

20%
32%
32Va
4

94
86

*19%
29%.

*113%.
*40 .4
*12%
49%
7

14%
5%
24

24%
47%
19%
20

48%
56%
14%
16

4%
29%
88%

20%
; 27%
95%

46%
170

*86

*110

■41%
*105%
*93%
*53 Va
35%
36 Va

*151%
*134%
62%
99

*105%
*34%
*113%

3-73/4
21 Va
22

19%
32%
32%
3%
93%
*85

20 .

29%
114%
40%

13%
49%:
7 i '

14%,
'•5%
24%
24%
48

!

19%
20%
48%
56%
15

16%
4%
29%
89*4

20%
28%,
95%
t-%
46%
170
90

111%
•41%
108
95
56

35%
36%
155

137

62%
29%
106 Va
35 .

117,
is:
23:%
22%
10%
32%
32%
4

94

86%

300

1.3CO
20

200
400

17.POO

9.800

6.900

3.900
6.000

85,000
49,100
2,300
3.300
200

30

500

2.400

3.200
250

9.600

1.400
300
210

1
,'500
10
100
70

500

5,100
1,500.

500

230

1,800
130

900

4.700
: 1,330
3,570
2,040
2,100
700

34.200
2,000
190

STOCKS
NEW YORK STOCK Range since January I

EXCHANGE Lowest '

- Par I per share

Beneficial Indus Loan———No par 17" Jan 4
Pr pfd $2.50 dlv series '38-170 par 53% Nov 30-

Best & Co.. ———No par 33% Jan 28,
Best Foods ——————————1 15% Jan 20-
Bethlenerh Steel (Del)——No par 56% Jan 4

7 °!t preferred-— -——-100 115% Feb 2
8igeiow«8ani Carp Inc —No par 37% Feb 24
Black & Decker Mfg Co—No par 16 Va Jan- 3
Blaw-Knox Co;——v.——No par 7% Jan, 3
Bliss & Laughlin Inc——————6 16 Jan 4
Bloomlngdale Brothers——No par 14% Mar 14
Blumenthal & Co preferred——100 93% Mar 14.
Boeing Airplane Co————,—5 12% Jun 5;
Bohn Aluminum & Brass——,, -5 45 Jan 26
Bon Ami Co class A——L—No par 88 V2 Apr 18
Class B ——Na par 46% Jan 4

Bond Stores Inc————«—1 33'a Jan. 26
4Vs% preferred—— -10O. 109% May 8

Borden Co iThei ——lb 28% Jan 3

Borg-Warner Corp--————5 34% Jan 3
Boston & Maine RR (assented),_100 3% Jan 3.
Bower Roller Bearing Co--—- 5 37% Jan 7
Braniff Airways Inc——— 2.50 • 12% Jan 3
Brewing Corp. of Amerlck ,15 40% Feb I
Bridgeport Brass Co... —No par 8% Jan. ,4
Briggs Manufacturing—No, oar , 27 Jan 28
Bnggs to, Strattori —Na par 39 Jan 14
Bristol-Myers Co———5: 40% Jan 4
Brooklyn Union Gas————No par 14% Jan 13

Brown Shoe Co — No par 39% Jan 16 48 Nov 29
Bruns-Balke-Collender—1—No.: par ; 17% Jan 4 23% Nov 24

Bucyrus-Erie Cot.— ——-5 8% Jan 3 13% Nov 27
7% preferred—-——-—100 116 Jan 6 125% Oct 18

Budd (E G) Mfg—-—;—-No par 5% Jan 4 12% July 8
$5 preferred'—No par . p.- 47% Jan 3 77% Nov 29

Budd Wheei ——,—-—No., par 7% Apr 19 11% Jun 29
Buffalo Forge Co-—— 1 >17 Jan. 4 22• Oct 20
Bullard Co - -——No par 16% Sep 19- 20% Feb -24
Bulova Watch——-No par 31 May 12 41% July 17
Burlington Mills Corp.—-—,—i—-1 27% Jan. 25 40% Nov 30

preferred, ——— —-100 107 Apr 17 110% Nov 30
Burroughs Adding Mach—-No par v 12% Jan 3 15% Jun 30
Bush Termiuak— . —1 4 Jan 3 6% July 5
6% preferred — 100 54 Jan 6 81% Dec i 1

Bush Term Bldg 1% preferred—100. 43% Apr 25 , 67 "/a* Nov 21
Butler Bros—-———- JlO 8% Jan 4 13% Dec

. 1
5% conv preferred—— 30 28 Feb 8 <• 31% Nov^ 3

Butte Copper & Zinc. 5 2% Apr 25 3% July 8
Byers Co (A M)—-—No pat ; 12% Apr 18 16% July 10
Participating preferred— 100- 67% Jan 3 93 Oct 17

Byron Jackson Co. -No par 20 Apr 18 25 Sep 1

Highest
$ per share.

20% Sep 6
56% Jan 24
41 Za Oct 21
20% July 15
'66% July 11
129 % NOV 28

51% Oct 5
25% Aug 30
11% NOV «9
20% July 5
X19% Oct 11
109, Oct 7
19% NOV . 9
52% Jun 27
95. Feb 4

55% Sep 29
48 Sep 21

. Oct 6

34% Nov 18
41% July 17
7% July < 3
45 Oct 3

21% Aug 25
53 Oct 31
12% July. 5
44% Aug 23
50 July 7
53 % Oct 23
22% July 1

Range for Prevlom
Year 1943

117

California Packing- —-No par
5% preferred- 5Q

Callahan Zinc-Lead————-1
Calumet & Hecla Cons Copper——5
Campbell W & C Fdy—„—No par
Canada Dry Ginger Ale—z——-5.
Canada Southern Ry, Co —100
Canadian Paciiic Ry-————-25
Cannon Mills———. No pat;
Capital Administration, class A—I
$3 preferred A—-— 10,

Carolina Clinch, & Ohio, Ry——100-
Carpenter Steel Co— — 5
Carrier Corp— *— —10
4%% preferred: —a—'. ___50i

Carriers & General Corp——— 1
Case (J I) Co— ——25
Preferred - — - 100

Caterpillar Tractor--— No par
Celanese Corp of Amer -No par

$4.75 1st preferred—. No par
-

7%' 2d preferred—,—-— -'100
Celotex Corp ———•—No par
5% preferred: ————20

Central Aguirre Assoc £—Na par
Central Foundry Co—-—.———1.
Central 111 Lt 4%% preferred—100
tCent RR of New Jersey.!—..—100
Central Vloleta Sugar Co.———
Century Ribbon Mills.. No par
Cerro de Pasco Copper— No par
Certalri-teed Products..... 1
8% prior preferred....! —.100

Chain Belt Co— No par

Champion Pap & Fib Co——No par
6'>f pieferred' ————-.100

Checker Cab Mfg—-.— ..——5
Chesapeake Corp of Va.————5
Chesapeake & Ohio Ry—Z—.—25
Chic & East 111 RR Co No par
Class a -.*-40

Chicago Great West RR Co...—50
5preferred-.,-..—— 50

Chicago & Northwest'n w i„No par
'• 5-% preferred w i_ ——100
Chicago Mall Order Go— 5
Chicago Pneumat Tool.—No par
$3 conv preferred- —No par
Pr pf ($2.50^ cum div——No par

Chicago Yellow Cab———No par
Chickasha Cotton Oil —10
tChilds Co.—— —Na par

Chut Coppex Co. ———25
Chrysler Corp— .5

"irv Tep 81 Fuel. ! —Ne par

City Investing Co new—... No par
5VaVo preferred-—————100

City Stores. —— 6
Clark Equipment -..-Na par
C C C Si St Louis Ry. Co 100
5% pieferred.——— ——100

Clev El Ilium $4 50 pfd——No par
Clev Graph Bronze Co (The)—.. !

preferred —...—100
Clev to Pitt'- RR Co V». gtd 50
Special gtd 4% stock. ..—50

Ciiii.pa Moivoaeuuiu..... ..No, pat

Oluett Peabodv & Co.—.. No par
Preferred —100

Coca-Cola Co (The)— —No par

Class A—— ...No par

Colgate-Pftlmolive-Peet ...No par
$4.25 preferred No par

Collins to AlKman ..... No par

5«S ' corn preferred-.. ... 100
Colo Fuel & Iron Corp—No par

Colorado & Southern..——.—100
non-cum 1st preferred—.100

4^ noft-cum 2nd preferred—-100
Columbia Br'd Svs Inc cl A—2.5Q

> ' ! ... 2 50
Coiumoia Gas Elec._ -No par

0 4 preferreri •serte^ A. 100
prefe'-rpd '

91'

3
8
7.

3
4

.24% Jan. 3;
53% Feb 24
% Jan 4

6 ,May
15% Jam
23% Feb-
33% Jan,

8% Jan
42% Apr .

6% .Feb 19
43% Jan 4.
97 Jan. 4

27%Jum 6
18% Oct 27
56% Nov 6.
4 Jan 4
33 Apr 19
143% July 12
44% Jan 12

31% Apr 24
96% Jun 9
113 Jan, 2:
11 Jan 3i
17 Jan 3
18* Nov 27.
2% Jan; 13

107 Jan 3t
8% Apr 23
20% Apr 19
-7% Jan 15,
30% Feb 15
'4% Apr 19
57 May V

17% Apr 13
23 Jan 3

108 Jan 4

277-8 Jan 4
11 Feb 18
44' Apr 19.
5% Sep 14
11% Jan 3

4% Jan 3
18 Jan 4

21% Apr 25
43% Sep 14
15% Feb 24

16% J^ri 3
38% Jan
47 Jan

13 Jan

14% May
1% Jan

24 May 29
77% Feb 7

12
17
7

3
6

20

14% Jan 5
25% Nov 16
95 Nov 9

6% Jan

35% Feb
148 Jan

76 V Jan
110 Nov

37 Va Apr
106 Mar 27
92 Jun 18

52% Mar 22
30% May 3
34% Apr 20
145 Feb 18
111 Feb 26
59% July 17;
2*% Jan 6
103% Mar 2
25% Apr 25
107% Feb 29

14% Apr
11% Jan
12% Jan
13 Jan

26V4 Jan
257'o Jan

3% Nov 27.
76: Jan 3
70 PpI f

Lowest

t per share
: 13% Mar

54% Feb
22%'Jan
8% Jan

54 Nov

IIOV4 Jan
27% Jan
16 Jan
6% Jan
13% Jan

i 9Va Jan
; 76 Jan
11% Nov
41Ve' Jan
85 Nov
38 Va Jan
17 Jan

22 Va Jan
26% Jan
2% Jan
28 V4 Jan
11V4 Nov
20 Jan

8Va Nov
20% Jan
33 Jan
37 Va Jan
9Va Jan

29% Jan
13 Jan

6% Jan
104% Jan
3 Jan
43 Nov

6% Nov
14 V4 Jan
16 Nov
24%; Jan
20 Va Jan
105 May
• 9Vt Jan
2% Jan

41 Jan
: 2lVa 'Jan

. 5 V4 Jan
20% Jan

2% Jan
( 9%^ Jan

■ 65 Va Nov
16 Jan

30% July: 5
5T. Nov 24
1V4 Jun 28

? 7'/4 July 6
21% July TO,
3l'Va Sep 5
48 Nov 30

.. 12% July 12
51% July 14
10; July 6
50 Va July 27
118% Dec ' 1
33 Oct 19'
22% Dec .■ 1
62: Nov 30

5% Oct 17
39 Mar 16

151 May 13
54 July 10
40 Va Jan 24

104% Nov 28
129% Nov-' 2
15% Jun 27
19% July 5

t 23 July 11
4^*0 July' 5

114 Sep 15
15 Mar <20:

283a Nov 1-
<12, Nov '29
37 Va Jan 4
9 Jun <27

134 Nov 21

20% July 20
t 30% Oct 18
114% July 13
46% July 10
13% Aug 23
49% Nov 29

< 9 Va Mar 25
18% Mar 25

t 7% Mar 22
. 25% Mar ,22
30% Nov 28

; 65 Va July 13
; 20 ' Oct 21

21 % July 12
49 Va Nov 10.
57 Nov 9

19 V4 July TO
17 Va Jun 23

; 6% Oct 25
30 July 5
98 Va Jun 19

25 V3 July 3
30 Oct 2

v 96 Va Oct 26
10% Jan 10
48% Nov 9
185 Jun 22
90 Jun 5

115% Jan 3
45 y4 Jun 19
109 Jan 12
90 Aug 11
53% Oct 17
38 Va Mar 15
39 Va July 12
152 July 11
146% July 11

: 67 V2 Jun 1
30% Oct 27
108% Jun 7
38 Sep . 1
114% Oct 27
2*% July 10
23% Mav,27
24% May 27
23 : Mat 26

: 34% Nov 14
34% Nov 16

■ 5 V4 Ma r 6
94 Nov 29
84 Oct t8

Highest
$ per she re

17% f>ep
57- Nov
38 July

. 17 Jun
69 Va Apr
121% July
40 Dec

1.9% Mar
11% Jun
19% July
19 Jun
100 July
21% Mar
56% Mr;
96% July
51- Jul y
.33 Deo

22 '/a Jan
52% Jun

■ % Jan
6Va Deo

*13% Nov
137/a Jan.
29% Jan

•

6%' Feb.
36 y+ Jan
4 Va Jan
40 'Jan
*85 Jan
25 Va Jan

3Vff Jan
32 Va Dec
127% Jan
40 Nov

26% Jan

96 Vo
8%
16%
16%
1%

97%

>13
3

*33
3

32%

Feb
Jan
Nov <

Jan

Jan -

Jan
Jan
Jan >

Jan

Jan
Jan v

Jan

16% Nov
18 Jan
99% Jan

, 8% Jan

33% Jan
2% Jan
7% Jan
2Va Jan
10% Jan

6 Jan
15 Vs Jan
36% Nov
48 Dec

; 11 Va Jan
13% Jan
1 Dec

24% Jan
67% Jan

IOV4 Jan

2% Jan
32% Nov
123 Mar
61 Feb

109% Jan
28% Jan
101V, Jan
84 jan
50 Feb
33 V8 Nov
33 Vs Jan
142 May
88 Jan
61 Dec

16% Jan
*103% Dec
17% Jan

- 108 Jan

13% Nov
2% Jan
3%" Jan
3 Jan
15% Jan
15% T»n
1% Jan

40% ,Tan.
37 Jan

30
39 July
6V0 Apr
38% Dec
14% Nov
45 Nov

12% Apr
30 % Jun
44 July
44 Va May
I8V4 Jun

42 V4 July
20V4 July
10 V4 May
118% July
,97/«May
54Vi Aug
10 Va Apr
18% July
29% Apr
35% July
31% Jun
109% Oct
15% Jun
6% May
75 May
49 Oct

10% July
29% Nov
5Va Apr
18% July
83 Va Apr
25 Vs May

30% July
56< Mar

1% Mar
9% Apr

193/4> Apr
27%• Deo
38 Mar

11% May
47% July
97/a Apr
46%. July
97% Dec
31% May

5% Apr
39% Dec
147 Dec

54Va July
40% Jun

120% Sep
14% Apr
21i July
23% Jun
3% Mar

111 Aug
18 Va Jun
25 Dec

8% Nov
41 Apr

'

7% Jun
72% Oct

19% Apr
24 July

109 Dec
34 July

50 July
9Va May
17 Va May
7% May
21% Jun

16% Dec
22 Apr
41 Va May
54 May
15% Apr
18 Jun
3% May

32 V2 Apt
85% Julv

15% Aug

8% Jun
39% July

145 Dec

74% Jun
116% Aug
42% Dec
108% Dec
92V2 Sep
54 Sep
48 Va Mai
40 July
153 Sep
123 July
68% Oct
25 Dec

109% Jul*
28% July
114% Oct
19% July
19 Sep
19% Sep
17% Sep
26% Dec
25^ Dw

5% Jun
'

77% Sep
73 Oct

For footnotes see page 2419.
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NEW YORK STOCK RECORD

Saturday
Nov. 25

£ per snare /

,iH 94 ,i
20'5b 20% Y
*48 49
37% 38% ,

: 107% 107%
42% 42%
15 15%

18 V
92 • 92% : (

Monday
Nov. 27

* per snare
' 95 95

i 20% 20%
-*48 v 49

38% *39%
* 1071b 107%

42. -.42%
15% 257b
■$*/'' '■■ty'i'h

92 92%

LOW AND HIGH
Tuesday
Nov. 28

t Y: y per snare
95: 95 ■;*>

. 20% 20%
;

, , *48 49 ■'%•:
■ 38% 39

*107% 107% .

42%..'.' 427b -V:

YY 15% : 15%

28%

21%
-125%
28%
"98%
:3%

24%
107%

5 "3
28%
11%
30%
16%
*24%
13

18%
*51
'110%

28%

.21% r

...25%
'28% -

99%
v 3%-' :•

24% "

107%/
v 5% r

28% Y
11%
30%
16% s

24%
18

i8%%;
52%'".
11174 •

28%
: 22%
25%

1:- *28%
V 99%

3%
:?■; 24%
307%
*5%

v 28%
11%"
30%

Y.,16%
CrU4M
•18.

18%
*51 -

*110%

287 bY
23%
25%
29

9914 •
'

3% •;
24% > ■

107% ?
5% : -

28% -

11%
30% 7
16% V
24% ,

18%
1

18*%
52%
111%

92%

'28%

23%
25%
29%
99

V 3%
24%
107%
5%
28%
*11%
30%

■ 16%
247b
18%
18%
*51
110

93%

29

24%
25%
29%'
99%
.' 374*
24 Va
107%
5%
28%
12

307b
im.
25 '

19%
18%
52%
110%

SALE PRICES
Wednesday

Y Nov. 29
$ per snare

••,*94% 96%
20% 21%
*48 49

39% 39%
*107% 107%:
427a 43 V i

15% 16%
j.V •■%.•

92% 93%:

Thursday
Nov. 30

, S per share

*94% 96%f
21% 22%
*48 49
39% 39%
107% 107%

; .43% 44% -
16 16%

YU VY4,
93 93% *

Friday
Dec. 1" /

$ per share

*■94%. 96%

28%
24

25%
29 %
99%
3%

24%
107%

' 5%
28%'
*11%
30%

1G%
25

19%
17%
*51

110%

28%
24%
25%
29 Va
99%

•

3%
24%
107%
5%
28%
11%
31%
16%
25

20%
18%
52%
111

28%
24%

724%
29%

100

3%
24%
107%
*5%
28%
11%

■731%
„1G%
*,24%
20%
18 7
*51

110

28%
25%.
25%
'39 tv
100

3%
24 Va :

107%
5%

28%
11%
31%

. 16%
247b
23%
18
52

110

21

48%
39%

*107

43%
15%
U

93 ■

28%
25

7 25 Va
• "30

99%
3%

:■ 24%.
107%
5%'
28%
*11%
31%

. 16%
, *24%
y 22%

17%
. *51
now

22 7

48%
39% a

107V8
4474 :

16% ,

"-7 %,
93%'

•28% V
25% 7
25 Va:

7'30% V
100

3%.;
■ 24% V;.
107% r

•5% 7

28%-..
11%! '
31% i.,

• 16% •

'.25
23 V'bi
18 ,

52 ,,

110% 7

* 12% 1374 = V. *13 1374 *13 1374 137b 13% *13 13%

f ,221a 25
'

*22% 25/ :.v. *2274 25 .".1. *2274 25 -;-•• "227-'r 25

157b 1514 157b 15% 15% 15% *15% 15% 15 V4 15%
no 111 T110 111; *109% 111 ' , ■ *109% 110% - --*109%

■ 36

111

•■35% 36% *35 36% *35 36% i!*35 36 36

40 40 3974 40 ■• • ;•.:
> 40 40% 40 40 40 4014

*34 vb 35% 35 y4 3514 *35 35% - 35%- 35% . . *35% 35%
• 22 227b *22% 24 *22 7b 23% *22 7b 24 *22% 23 .

31% 32 32 32% 32% 327b 32% 337b 31% 32%
7 '/2 . 7% . 7% 73/4 7% 774 7% 7% 75/a 77b

20% 20%.. 207b 20% 207b 207b : 20 Tb 20% 207b 20%

*62% 66 .r *62% 65 *62% 65 *62% 65% *62 V4 66

39 39 38% 38% *38 - 39 37 la 38 38% 3874

*13

23 Va
*15%
109 Va
35%
39%
35%
*22%
31%
7%
20%

•* 62 14
37%

13%
.23%

. "15%
109 Va
36

40 Va
< 35% .

23

31%
7%

20%;
i 66
38%

*32 32% 32 32 317b 31% 32 32% 32% 32% 32% 32%

40 40% . j„ *40 '• 401b
'

*40 - 40 Va 40 lb 40% *40 40% 40 4014

.1574 15% 1574 157a ; *1574 16 ; 15% 16 1574 16 1574 16%

3474 35 3474 35 3474 35 34% 347b x34'/a 34% V 347a 351a

*103'/a 106% * 1021b 106% *102% 106 Vb * 1031b 105 *10314 104% 104% 104%

*17% 17% '
- * 17 Va 17% 17 Va 17% 17% 17% 17 17 './ ■ 17 17

'

48 Va 48 Va •
•'

48 Va 4812 *4774 48 47% 48 *47% 48% 48 48%

*41% 41% a 42 42 4174 42 41% 42% 4214 4274 427b 43

217b 21% 2174 2214 2174 2214 217b 22 22 ' 227b 23 23%

C4% 64 Va . ... 64Va 65 : 65 6974 65% 657b'1 65 34 66V4 65% "66

<121 . 122 A 120 - 121 -r;. 122% 1221b;: •• t 121 121%' 1207b 121% V. 1197b 120%

%11 112 *111 112 *111% 112 112 112 11174 11174 1117b 111%
• 461a 47% i

'

46% 4874 49 50% 49 52'b 51% 52 5134 54%

*1274 13 1274 13 *121b 13 - 13 13% 127a 13 127b 127b

1714 17% ' *1674 17% *1674 177b 17% 17%
* 16% 177b 177a 17%

153% 154 15274 15374 153 15314 153% 1531b 15314 154% 153% 154

41257a 12614 r 126 126 * 1257b 126% * 1257b 126% 1261b 126% 126 126

J14 114 :i ■•-114% 114% 114% 114% 114% 114% - 114 114 11474 11474

33

26

17

*169

185

49%
'22%
U%
43

12%
"5%
3%

94V4
87%
*44

*34

19
'

- 67
< 105%

1474

13

30

17

170%
185

49 %
'

22%
11V4
43

12%
6

3%
95

88

44%
35

19%
68

106 >4
14%

102% 102 Va
. 10214 10274
-701 '4 104
*1

m%
1 Va
11%'

— •11 '4 11%..
""60% 00%"

*12%
36%
17-*

170%
1861/2
4914
22%
11 Va
43 -

12 V'4
5%
37b
95%
88 Va
44

34%

19

*66%
106 Va
14%
102%
102%

402%
*1 '

11%
11%
60%

13

37

17%

170%
187

491/4
22%
IIV4
43%
12%
57a
3%
97

89%
44

34-%

19 '4
68

1061/2
15 Va
102%
102%
104%

1 Va
12 -

12.4
62 »V

12%
37

17%
170%

*186%

749%
23

11 Va
44%
12'A
5%
3%
97%
90%

44%
34

18%
*67

: 106

15%
102%

102%
103 Va

1 Va
12

12
63

13

37%
17%
170%
189

497i
23

11%
44%
12%
5%

3%
98%
92

44 Va
34%

19
68

107%
15%
102%
102%
103 Va
1%
12%

12%
63 V'4

12%
37 Va
17%
171

*186%
49%
*22%
11%
44%
12%
5%
3%
97%
91%
44%
33%

18%
68

107%
15%

102

, 102%
*103

1%
XI1%
*11%
63

12%
37 Va
18'4
171

189

50

23%
11%
44%
12%
57a.
3%
98%
91%
45

33%

19

68 '4
.107%
15%
102%
103

104%
1%
11%
12

63 <4

12%
37%

19%
1.70Vt
186%
49%
•23 .

X—

44%
12V4
*5%
37a

99

91%
44 Va
*33 7a

187a
*67%

*107

15 V*
102

103 -

*103'4
1 Va
11%

11%
63

12%
37%
22%
171

186%
50

23

447a
12%
6

374
100%:
93

44%
34%

19

69

108%
15%
103

103

104%
1 Va

117a
n

63 Va

12%
37%
2074
169

12%
3774

22%
16974

187% 187%
497b

-v 23 ;••

44%
12%
574

37a.
101 >4
9374
44

3414

13 Vb
*67%
*107

15%
102 ,

*102%
*104

1 Va
*11 %
n%
62 Va

50

23

/ 44%'
12%
5%

374
104

96%
447a

, 34%

18%
68 %

108%
15%

102

103

10474 .

lVa
1174
1174
627b

Sales for
the Week

Shares

300
. 6,000
■Y'r 100

, 3,600
'Y'. 100

12,000
7 10,900

- 54,200
4,400

4 10,200
'

V 2,700
"

' -1.300.
3,300
540

4 4,600
- 13,600
*

1,700
• '900

: ■■■■ 2,000
•'"••• 300

■

; 7,500
■ % 9,000

1,000
35,300
3,600

190

27% 27% 27% 2774 277a 2774 2774 28 2774 28 28 28 2,800

7% '■• 77b 774 77b
'•

77b 8 77b 8 8 8 :: 8 8 Va 6,000

.108 110 *108% 110 *10874 1097b *10814 109% 10814 108% 108 108
- 400

T 3712 37% it S-* 3774 3774 .;■■ 37% 38 3774 37% 38 38% 377b 3774 4 5,500

-107.1 11 • :107b' 10V« 107b 10 7b 107a 1074 10% 1074 107b 10%' '• 3,900

48% 487b ( ••-. 487b 487b 48 y4 48% • 481b 48% ".';•" 48% 48% v' 48% 48% 1,700

8 8 -77b 8Va 8 Va 8'A 8Va 814 x77b 8% 77b 8 12,100

277b 281b 28 • 2814 2814 28 Va 28 28 Va 281b 28% x277b 28 % 8,300

297b 29 Vb t 29% 29% *29 V2 29% 2974 30 30 30 2974 307b 1,800

16 1614 *15% 167b 161b 167b 16% 1674 161a 17 Va 177b 17% 4,000

*45 46 *45% 46 46 46 46 46 4514 46 *4514 46 /, 150

>11% 12% 117b 11% - 117b 117b 11% 117b xll74 1174 11 Va 11% 2,200

*4874 4974
"

4914 49 Va 4914 49% 49 Va 49% *48% 49% *49 49% 430

197b 197b 191b 197b 19% 20% •197b 20 20 207a 20 20% 7,700

64 54 54 54 54% 54% 54 la 54% 5414 54% 54% 54% 240

60 0014 00 60% ••• 60 % 607 a -
- 60% 60% 60% 61 607b 461 3,500

j no 182 *180 182 *1797b 181 179% 179% *179% 181 180 180 60

■(» 6 lb 6 ! 6 6 6 ' • 6 lb 6 la 6% 614 614 614; 800

87b 3.7b 31b 31b 3% 37b 314 3 14:,/ 314 3% *314 3% 1.400

26% 26% 261b 267b 26% 267b • 2674 27 x2GTb .27% 26% 27 13.200

1097b 1097b 109 1097 b 109' 1097b *1087b 109 x10814 10874 *108 Va 10874 310

*2374 24 *2374 237b 23% 24 *23% 24 / 24 24 : %,v *2374 24 300

:'J774 2774 2774 2874 281b 28% x277b 28 '•: 28 28% . 27% 28% 1.700

/ 35 36 36 36 Va 36 36 3614 37 37 37% x367/a 367'u 3,400

*48 7b 4874 *48 7b 4874 48 Va 48 Va *47% 49 *48 49 *48 49 100

201b 2074 20% 2074 207b 21' 20% 207b 207a 20% 20% 20% 3.000

1031b 103% 103 Va 103%
' %04 104 103% 104 104 104- 1041b 104% .

:Y 280

36% 37 Va 37 37 Vi 367b 37 %,.•■ 361b 36% x337b 34 33 33% ' 13.700

*84 84% 847b 847b 84 84 8414 84% *82% 84
'

*82 lb 83% 300

247b 247b -
1

25 25% 257b 25% 257b 2574 :■ 25 277b 27 297b 6.410

*1574 157b 15 Vb 157b >• 15% 15 7b :• 157b 15% « 157b 15% 18 167 b 8.700

J 41 146 .*141' 146 *141. 146 *141 146 *141 146 144 144 100

2674 267b 267b 267b 26-% 2674 *26% 26% 26% 26% *26% 26% 1.000
* 28 lb 29 - *2874 29 29 29 ••' *28% 2914 *28% 29% *28% 29 , : 100

108 111 107 Va 108 *107 1081b *107 108% *106 108 V *106 108 •
,

50

87 b 9 87b 9- sj-b 9 9 lb 91b 97b 9% 9% i 914 97b 24.300

126 126 * 1237b 126 125 125 126 126 125 125
v

*124 1261b 70

55 7b 5574 >•; 55 .5374 5574 5574 ' 55% 55% 55% 557b 5474 55% 2.000

6% 674 67b 674 6:% 7 67b 7 6% 67b . " 674 6% 41.700

1774 177b 17% 177b ar 18:1b 18.14 18 18% 18 Va 1814 •.■■:, 18 18% 3.800

123 % 132 *12374 132 \ *1.23% 132 *123% 132 *12314 132 *123 '/4 132 ;Y,.

24'b 25 25 25 25% 25% 24 % 25 X2474 2474 :■■■." 2514 '2514 1,200

300

100

1.600
10

500

5.200

200

13.400
15,500
8,000

430

600

1,000
3,200
3,600
400

1,100
210

2,400
8,900
3,800
1,700
400

18,700
1,500
800

5,600
1,000
130

1,300
4,400
8,100
1,200

60

2,800
900

3,400
2,600
2,500
1,600

12.600
16.100
5.200
1.200
600

6.100

200
60

37.200
370

580

80

2.500
'

5.300

40.-100

2.100

STOCKS ; Y Y'Y YY
NEW YORK STOCK Range since January 1

EXCHANGE Y Lowest Highest

v : ; , •. v/'- " Par 4 t per share , $ per share
Columbian Carbon Co .—No par 84 Feb 14 95 Nov 27
Columbia Pictures -—No par 1644 Apr 24 227a Nov 30

, $2.75 preferred -—No. par 39% Jan 25 48% Dec >1
Commercial Credit —10 37% Jan 3 43%Jun 19
414% conv preferred 100 105 Feb 11 108 Oct 16

Comm'i Invest Trust —No par 40% Feb 15 • 50 Vb July 15
Commercial Solvents —No par • 14% Apr 18 " 187a Jun 16
Commonwealth & Southern__No. par % p0ij j nQ July 13
$6 preferred series No. par v 79 Jan 3 " 93% Nov 30

Commonwealth Edison Co 23 2474 Jan. 3 2914 Nov 13
Conde N&st Pub Inc No par- . 8V4 Feb 23 25% Nov 30
Congoleum-Nairn Inc —No par 21% Jan 27 ■ 28 Jun 16
Consolidated Clgar^ u—-No par 20% Jan 10. 30% Dec ' 1

• $4.75 preferred pur V: 95V4Jun23 100 Nov 30
Consoi Coppermines Corp ^-^.5 3.-% Feb 17i ; 474 July >5
Consol Edison of N. Y:—pat 1 -2114 Feb 23 2574 Oct 19

$5 preferred-. :——--No par- ; 102% Jan- 15 1087a>Ocb 4
Consol Film Industries———11' •■ -274 Jari 5 6% Jun 27
•' $2 partic preferred —.No par 167b Jan 13 3014 Nov 16
Consol Laundries Corp Wi-S 774 Jan 3 , 13% July 19
Consolidated Natural Gas——-15 2.4 Jan 12. 3274 Oct 4*
Consolidated Vultee Aircraft—_1 .1114 Jan 3 " 18% Nov 10
$1.25 conv pfd----'—Li-.—No par , 18% Jaii 3 257'a Oct 20

Consol RR Of Cuba Q% pfd.—,-100 12 Aug 8 23% Nov 30
Consolidation Coal Co—1 —,25 14% Jun 15 195b Nov 22
$2.50 preferred ; 4_50 45 Jan 4 52 Nov 22

Consumers Pow $4.50, pfd;—No par 102% Jan 5 112 .-Nov 22

Container Corp of America-—20 20 Feb 15 / 29% Oct 19
Continental Baking Co——No par 7% Oct 30 10 Mar 10

8% preferred 100 105% May 5 11274 Aug 31
Continental Can Inc ^20 32% Feb 10 4314 Jun 27
Continental Diamond Fibre-——5 10 , May 24 J 13 V*Mar 16
Continental Insurance —$2.50 / 41% Jun 16 " / 49 '4 Nov 16
Continental Motors -1 5% Jan 3 874 Oct 1 5
Continental Oil of Del —5 2674 Sep 14 33 Va Jan 22
Continental Steel Corp.. Nn par 24% Apr 19 30% Dec 1
Cooper-Bessemer Corp—No irar 1214 Aug 12 1914 July 5
$3 prior preferred No par 38VaFeb 29 46 '4 Nov 22

Copperweld Steel Co .5 1074 Jan 4 1374 July 5
Conv pref 5c/o series— 50 47 Mar 20 52 July 31

Cornell-Ducilier Electric Corp 1 15% Jan 3 2514 July 12
Corn Exch Bank Trust Co 20 44% Jan 10 54% Nov 28
Corn Products Refining- 25 \ 52% Apr 28 617b Oct 7
Preferred — — 100 173% Apr 29 1 84 74 July 10

Coty Inc ! —1 5 Jan 3 714 July 6
Coty Internat Corp —1 1% Jan 6 . ■ 5 Aug 18

Crane Co 25 18% Feb >7 2774 Jun 28
• 5% conv preferred 4 100 10414 Jan 20 J11 Oct 3
Cream of Wheat Corp (The) _2 20 Jan 3 25% July 11
Crosiey Corp (The -No par 1674 Jan 3 29% Nov 10
Crown Cork & Seal No par 2774 Feb 1 39 Aug 21
$2.25 preferred No par 45 Jan 3 497b Aug 29

Crown Zelierbach Corp 5 1514 Feb 9 21 Nov 28
$5 conv preferred ——No par 97% Jan 20 104% Nov 8

Crucible Steel of Amer —<—No par 28 Jan 4 37'4 Nov 22
5% preferred——- 100 69 Jan 4 84% Nov 24

Cuba RR 6% preferred -100 20% Jan 3 v 297b Dec 1
Cuban-American Sugar—j- —10 1174 Feb 10 17% July 5

1cfo preferred — 100 112 Jan 25 144 Dec 1
Cudahy Packing Co 30 2234 Jan 18 29% Mar 15
Cuneo Press Inc —5 22% Jan . 4 2914 Sep 1

4%■% preferred 100 101 Jan 4 109% Nov 13
Curtis Pub Co (The) No par 5% Aug 25 11% Aug 31

$7 preferred No par 97 Apr 25 "*140 July 11
Prior preferred: No par 41 Apr 24 56 Sep 1

Curtiss-Wright 1 4% Jun 6 714 Nov 10
Class A ——1 % 1474 Jun 9 .1914 Nov 10

Cushman's Sons Inc 7% .pfd—-.100 11474 May 20 127 Nov 7
Cutler-Hammer Inc —No par 21% Apr 28 277a July 17

Range for Previous
Year 1943

D

Davega Stores Corp B
"• 5% preferred— ——25
Davison Chemical Corp (The)—-1
Davfon Pow & Li 4%% pfd 100
Decca Records Inc 1
Derr> A Co No par
Preferred —20

DeJaei-Wemmer-Gllbert 10
Delaware & Hudson :_100
Delaware Lack & Western-, 50
Detroit Edison —20
Detroit Hillsdale & S W RR Co__100
Devoe & Reynolds A No par

Diamond Match No par
5'% partic preferred - 23

Diamond T Motor Car Co —2.
Distil Corp-Seagr's Ltd No par
5% preferred *—*.*—100

Dixie Cup Co No par
Class A : NO par

Doehler Die Casting Co No par
Dome Mines Ltd— No par

Douglas Aircraft— No par
Dow Chemical Co No par
$4 preferred series A—No par

Dresser Industries .—-I
DunhllJ, International—— ——1
Duplan Corp — No par
Du P de Nemours (E I) & Co 20

$4 50 preferred - -No par
Duquesne Light 5% 1st pfd 100

; 614
19%
13%
109%
21%

36^%
3214
17%

17%
5%
18%
52

2914

Jan 4

Mar 17

Jun 12
Dec 1

Jan 5

Apr 18
Apr 18
Jan 17
Jan 3
Jan 3

Jan 12
Feb 3

Jan 5

13% Nov 29
23% Oct 30
1614 Oct 20

113% Apr 12
41% Oct 3
45% Jun 27
36% Oct 3
2274 July 5
37 July lo
9% Mar 22

21% Nov 1
65 Oct 18

41% Oct 7

28% Jun 8
3814 Mar 31
1314 Jan 11

X2774 Feb 29
95 Apr 14
1574 Jan 3
4374 Jan 5

33 % Jan 4
21% May 12
/ 47 May 13
11474 Apr 26
10674 Jan 7
2814 Jan 7

814 Apr 19
117b Feb 11

137 Feb 7
12374 Jun 6
114 Nov 18

33

42

17%
36%

104%
2074
49

45%
27%
721'3
131

113

54%
147a

17%
162%
128%
12074

Oct 9

Sep 1
July 5
May 9
Nov 3

Sep 20
Nov 22

July 10
July 12
Nov 2

Jan 5

Aug 30
Dec 1

Nov 9

Jun 28
Jun 19

Mar 24

Jan 20

Eagle-PIcher Lead Co —

Airllnefr Hit '> ;» —

Eastern Stainless Steel. Corp—
Eastman Kodak Co j—No

6% cum preferred
Eaton Manufacturing Co—u——
Edison Pros Store' Inc— L
Elastic Stop Nut Co._—~j—
Electric Ante-Lite <The)^_
Electric Boat.— ——.

Elec & Mm Ind Am shares.
Electric Power & Light——,

$7 preferred-
$P preferred — •

Electric Storage Battery_i—
El Paso Natural Gas—_

No

.No
No

No

..10

::_5
par
.100
—4
.—2
J-L
„_5
—3

par

par
par

par
—3

107b
33

6%
157
175

41
16%
10%
37%
10
37b
3%
81%
78

39%
2774

Feb 28

Apr 25
Jan 3

Feb 7
Jan 24

Jnn 3
May 1
Nov 20
Jail 4
Anr 18

Jan 4
Nov 17

Apr 25
Apr 24
Apr 28
Feb 7

Emerson Electric Mfg Co————4
Endicoti Fohnson Corp—-—.— 50

4V« preferred 100
Engineers' Htionc Service ; *

$5 preferred No par
$5% -preferred———;—No par
SS preferred — ,—-No par

tEquitable Office Bldg—No par
Erie RR common—.,— No par
Ctfft of benef Int ^ No par

5% pref series A——100

15 Sep 13
57 Va Jan 25
10114 Jan 19
874 Jan
87 Jan

89 Jan

9274 Jan
% Apr

9 %■ Jan
9% Jan

467b Jan

3

3

3

10

25

4

3

3

14% July 6
4074 July 11

v 22 % Nov 30

171 Jun. 29
195 Sep 9
50 Jun 30

> 23 Nov 28

15% Sep 25
4574 Aug 18
13% net 20

6% Oct 13
5% July 3

104 Dec 1

'96% Dec 1
47% July 11
3474 Nov 27

1974 Nov 21
68 Vb July 5
108% Jun 3
16% Aug 25
103% Oct 26
105 Nov 4

106 NOV 16
1% Aug 10
13% Mar 22
13% Mar 22
647a Oct 19

Lowest

S per share

79% Jan
9 Jan

30% Jan
25% Jan
104% Jan

•• 297 b" Jan

,9% Jan.
,: ; rfa Ja n

3674 Jan /

21% Jan
- 2% Jan

17% Jan ;••
( ; 10% Jan

,

; 37b'Dec
, 157a- Jan;
V 91% Jun /

% Jan ;
; 77b Jan
214 Feb ,•:

24% Nov
9 Va Nov .:

17%- Nov
4-% Jan
7 ■ Jan r
33% Jan
89 Jan

16 Jan
x47b Jan
96

26%
7 -t

Jan

Jan

Jan
4074 Jan
4% Jan

2577i Jan
1874- Jan

x97a Jan
45 Jan

13% Dec
37 Jan
53% Jan
173 Dec
27b
14

Jan
Jan

14% Jan
95 Jan

16% Jan
9 Jan

18% Jan
377b Jan

,11% Jan

81% Jan
27V4 Dec
*66 Nov
9% Jan
77b Jan

105 Feb

10%
18

100

Jan
Jan
Jan

174 Jan

30% Jan
17 Jan
5% Dec
14% Nov
96 v Feb

157b Jan

374 Jan
17 Jan
12 Jan

10874 Jun.
10 Jan
26

29

12

Jnn
Jam

Jan

874 Jan
314 Jan
167b Jan
40 Mar

1774 Jan

26
37

Jan
Jan

87b Jan
217b Jan

83% Jan
10 Jan

38% Feb
227b Feb
15% Jan
44 . Nov
122% Nov

*1067b Dec
16 Jan

5% Jan
9 Jan

134 Jan
124 Dec

1157b Dec

9% Nov
31% Jan
3% Jan

146% Jan
X173 Sep
35 Jan

11% Feb

30% Jan"
87b Nov
174 Jan
1% Jan
31% Jan
28 Va Jan
3374 Jan

23% Jan

49%
101 %
274

54

5774
62%

%
8%
8

39%

Highest

S per share
98 Va July
19 V4 July
41 July
44 Jun

10714 Sep
44% Jun>
16 July

/"i.: lib May
82 Deo

:,'••; 27 Jrt'jr
11 Jun

* 25 Jun

/: • 247'a Nov

674 Apr
247b July
105 July
•37b May

19% May
8 Sep

297b' Oct
:: 21 Va Mar
27 V* M.tr
16 Aug
1814 Dec
47% Dec
107 Oct

2374 Jun
11% Jun
110'/a Sep
36% Jun

> 157b Jiin

49% Sep
■ 714 May
377b July
2774 July

15 Apr
53 Aug
177b Aug
47 Apr
61 Va May
18674 Sep.
6 May
2% May

227b July
108 V2 Aug
23% Mar
23 Va July
31 Oct
47 Oct
17 Oct

99% Aug
38 July-
82% Tuly
2274 Aug
14 >/a Jun

115 Va Dec

2574 Oct
26% Jun
107 Oct

77b May
116 Deo

45% Sep-
.9 Va Apr

24% Mar
119 Va Nov
2674 JUtt

/Y 7% Oct
; : 19 Mar

•19 ' Jua»
116 Jun.

2474 Sep
43 July
3GV2 July
20% May
177b Dec

1074 May-
22% Julv
48% Api
35% July

33% Mar
42 lb Nov
17 May

f 357b Oct
100 Dec

16% July
'•"■ 45 "July

34 Dee

257'a Sep
73% May

■153 May
10774 Deo

35% Jun
- 10% Dec

137b Apr
159% July
130 Aug
12174 Sep

11% Dec
44% July
8% May.-

170 May
184 Jun

457b July,
19 Sep

39% July*
14 Mar

5% May
6% May

92 Nov

88 Va' Nov
42% Sep

X32 Sep

Jan

Dec

Jan

Jan

Jan

Jan

Jan
Jan

Jan .. ii
Jan.,.,

1031
91

92

.92'
66

-ilfi

.; ,52

footnotes see page 2419.
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Saturday Monday
... Nov. 25 Nov. 27 % .

1 per share s per share

*8474 88
*

*84% 88 ;
12% ; 12%

'

1274 1274
%5% 15% • % 157b *16
-4174- 417a 41% 413.4
•*4% 474 .474 4 74

LOW AND HIGH SALE PRICES
Tuesday
Nov. 28

$ per snare

*8474 88
•'12 ' 12-

18 -

41%• 43'»
v4 47a

Wednesday
Nov. 29

:".S per share

*8474 88

,112 'a 12 Vie
• 101U 16J-J""
43% 43%

•

*4 4%

Thursday
Nov. 30 >

t per share

*84% 88
12 12

"16% 16%
- 43 - ~43% - /

*4% 4%

Friday
•V- Dec. 1

I per share

*84% ' 88
*11% '12
16% 16%
43% 47%

: 4% : 4%

39%
;22%
'12'i
Uf>%
*104

•>. - 27
♦224V

./?•- 8%
•23%
104 •

23%
•52%.
•*52

*106%"
43%

'

22%
*10814
*30 /

31%"

r *44%
*15

60%'
25%
*24

15%
114 '

'

*32 /

*38%
113%

39%
22%
12%

16%
105 V,?

27%
23 S
y 8%
29%
104

23%
52%

52%

106%
43%
22%
113

39%

.31%
67 i

45 ?"■
15%

. 60%
25%
24%
15%
123

32%
••39%
113%

i; 40%'
• ■; •- 22%
'• ■' 12%
A-16%
*104

26%
•• *22' '
(,:■ , 8%

29 3 4
Y 104

*23%
' 52 ;•

52Y
106%
43%
22

'*109
*39

32"

■"Y 6%
*44

15%
60%

'

25 •'

*24%
15%'

*118 .

Y 32
38%
113%

40 • i
22%'

12%
-16%-
105 • ■' •

v 27 ;
23 •

Y 8%:"
29%
104

23%"
52%'

:52%
106%
43 74
22%

113 \

39%

32
6%'

45'

1574'
60%
25 %
24%-

~

16

125
-

32

38%
114%

40
- 231 it

12%
• -16%
104

26%
:";*22%
%*■ 8%

• 29%
*104

23

52%
52 Ve

*106%
*43

"21%
*109

39%

*31%
'

6%
44%

- * .15%
*60%
25

24%.
. *15%'
*118
32 : "
38

'• 40%-
23%
12%
16%

105

27'Y
• 23 :
V 8%
30

104%
23

52%

52%
107

43%
22 '

113

39%

33

6%
45

15%
61 %

•25%
24%
16

123

32%
38

40
% 23%

12%
v .16%
*103%
•X2474-
*22

••' ~nru
•• 30 •

104 '

• - 23%
52%
x52

*106%
- 43

, .

"'"•■22

*109
•' 383V

40%.
237 b-
137 b
16%

1047;|.
24%
23 -i

9

30%
104

23%
52%.
52

107

43%
22%
113

39

41%
■ - '23 TV
• -13 %

•■-•*16%
*103%

, -24—

22%'
3%

: • 30%
*104 -

24 - ■■

52%
52 -

107 >'■
.43
22%

109 -

-39

.'41%
23 y4

: 13%
16%

104%
-'■'24 Y

- 22s»:
8%

31 - "
104% '

-24

52%;.
52%
107

43%.
22%

109

39%

41 •

23%
V 12%
-*16%
*103
•""• 23%

• 22%
8%

, 30%
104%
24

• 52%
52%

*107 a.

43
•

■ 21%
*109%
39%

41

23%
13 •■■::

171
104%
23%

"22%
'

8%
30%
104%
24%

•

52%
53

107%
43%

V 22%
113 ;•-

39%

'*

Sales fof
-the Week

Shares

1.400
'•■ • flono
'

9,800
;

200

2.900
4.900
6.900
1.000

: 30

2.400
"

400

1.400

4.400
280

1.400
1.400

2,900
■ 200

2,200
-3,100

10

800

114% 114%

*32 33 ' 33-:. 33 :;Y / *3174 33 < 500

67b 67b 674 : 67b •• *6% 67V :-v.' 1,400
45 47% 467b • 4774 • 4674 ' 47%;:-Y •:'•' 400

157a 16 *15 /'• *: 15% 4. *15 •v157V 1,000

607b 61 607V 607 V * 61% 61% .'•' 900

25% 257b *Y,; 25% 257 a . *" •25% 257b Y- 8,400

2474 25 4:"/ 24'% 25 - .'.25 • 25 , 150

16 ' 16 . ' " r; ./> 16% ~167a - •'" ' '•'/167b 17% Y 8,5C0

123 12:5 *118 130 / *118 130 : ' 40

*32 ' 3274 ■32 Y 327V
"

' 32% 3274 f 1,200

38 38 387b" 387b '
, '. 38% 39 ( 900

114 11474 *113 7b 114 113 7b 113% 4 280

*53b 57b *5%.
!
6 ' *5 7b 574 57n 574 '••'■• *57b Y 6 ,;• ■• *574 6 : ; 300

4:,a 47« 4% 474 '•;■' 47V 4 Tb
'

4-V 4% % -.Y .4% 474 " - 4% 43V 6,100

*15% 16% *157b 1674': * 157b lGT-i" ' 16% 167 a *15% 1674Y 167b 167b 200

4814 48 31 477-4 4874 477b 50 49 To 50 497 b 50 49 49 74 '•-;• -1,200

♦163a 16 7a 16 167a *16 7 a 17 *16V« 107b • -V *1678 16% •*16% 16 7b 300

*64% *64'4 , <6474 68 *6474 69 *647h 69 *64% 69' •

G7ri 67« 6 7 it ~67b. 674 67 b. \ 67« 6 7 it 67V 6% 67V . 6% : 3,700

*20 207V >■ 2074 20% ? *20 20% '
'

X20 7 a 207'a 2074 2074 - 2074 2074.: r 1,300

a54 56 *54 557b *54 55 3 4 *54 55 *54 56
, •, ' -

i *54 55 :■■■'■A •.-'

14% '147a 14% 14%' • 14% 14% ' •:/ 14 7b 147b •Y-v 147V .15; - 15 -15 YY: ; . 8,300
* 108 109 10!) 109 *108 110 *108 110 V / *108 110 *103 110 100

5114 5174 , 51% ,52 517b 52' ;Y;:; 52 52 -Y 52% 527VY: 51% 52 '■;■; - 2,200

*8% 87b ■"Y' *8% H '"b . 87 b 87b : 87b 87b'" 87b' 8% - ' 8% 87b ' / Y 6,400

*160- . 161
•

*160 161 : - 16074 160 3 160 160 *158% 160 *158%' 160 t 50

123V 13 13 137b Y 13% 1374 137b 1374 X137V 14 YY- 1 13% 1474 % 13,900

6 • 6 *6 /. 6 7« ' 67 b : 6% 6 ; 6
■

•/ /. 6 - 6 7'a 6 6 2,200

177a 18 173V 17:% 18 1 18 *177b 18 18
'

187V- • •
- '177V 18 1,500

115 1157b 115 11534 ' 1157b 1167b 116 r 1167b? *11574 117 •..•; • 116 - 116; ■ 520

*26% 27 2574 267b ' 257 b 267-4 2674 26 74
:

2674 267b '• 267 b 26% ■{ 3.800

*150 *150 *150 *150 ■•'
*150 *150 / A ' —^ —

,39% 397b 387a 39 3b 39% 39 3 b 3974 397b V 39 397b 38% 397b Yi ; V 17.600

4)% 42 41 7b 42% - 41 4i 40 3 it 4174 40% 40 3 4 407 b 407a 4,300

111% 1117 b 1117b 111% *11071- 1117b * 110% 111% 110% 111 1107b 110% 740

3%
* 135

115
*132 >

61 %
*128%
*54%
10%

, 20%
9%

107 3 i

'1-V

?. 25%
*123%

3%
•

20

18%
1043a
26%
*27%
110%
*23%
*104

12lb
;'i:a%
20 -

103%
23 7 a
*50%
3%

130

7 49%
*103%
45%
110%
"15%
5%

* *4%

17%.
. *13%

40%
24

16%
41%
'28 3 a
*162
* *59%
-'.*53%;
7 23%

• 26%
"•'• *57a
*174

14

. ' 57%
",*46'a

3%.
139

115

133

61 %
130

55%
107 V
20 7«
9%

107%
1%

25%
125

3%
20

18%

107%
26%
28%
110%
24 ,

104% :

12%
88%
20

103%
24

51 >b
3%

150

497b
104%
46%
110%
16

5%
4%

17%
13%
40%
24

17

41%
28%

66

54

23%
27%
6

178

14%
58

46 %

*32% 33
*27'4 283a
•20% 20%

• 15 ■ ,15
*107 ' 109

*106 106%
•17 17

*350 ■)__ '
• "* 7 Ta7 77a
*106% 107

37b
* 136

115
*132

61%
129
54%
1074
21
9%

1077V
V * 17 a

253a
*123 "a

3%
20%
18%

103

26

*2774
*110%
23%
104 %

12%
88%
20

103%
23%.
*50%
3%

150

49%
104%

V 45%-.
110%
*15%

57a
4%

*17

13%

40%
*23%
16%
41%
28 3 4

*162

*59%
*53%

• 23%.
• 26%

•574
175 ;
13%

- 57%
46

*32%
28

*20

, ■ 35

.*107'
106%.
-17

>*150 1
# 7 V(,
107 "

•: 378
139

115

133

61%
129

54%"
107V
21

9%
10774

1%
257a
125

37a
•

20%
V 187a
105
26 %
28 ~

112

23%
104%

127 V
88%

20'»
103 74
24

51%
3%

152

50

104%
46

110%
16%
5%

4%

18

13%
40%
2414
17

41%
29%

66 .

54 v
•

23%
'27'a

574
175

14

58

46%

33

28 "

20 3 4
15

109 '

106%
17 ;

~77a
107

3%
*136

114 7 V
133

61%
129

*54 V2
11

21%
9%

*107%
*17«
261 b

*123%
3 %
20%
*1.0%
104%
*26

*27 3 4

*110/:,-
*23%"

104%

127V
89%
20%'
103%
23 7 a

*50%"
37V

150

49 %
104%
46 r

110%
*153V

5:,a

:%■ 47a

*17%
13%.
40 !b
*23 7 4
17

41%
29

162

*59%
•54

23%
27

*5%
176

; -13%
57%
'457V

33

28 '
*20

*15
'107

%06

. 1,774;
' 150

*7%
107

3%.
140
115 ; r-
133

61%
129%

55%
11

21%
9%

107%

171
267a

.125

37b
20%
19

105%
267 b
28

112
24

105

127b

89%
20 3 a

103%
24%
51%.
374

151

49%
104%
46%
110%
16%
57a.
47a,

1.8

13%
40%
24%
17

417 it

29'4
163

66 : -

54- i'

237 a-

28%'
5 7 a''

177.
14

57 3 v

46:'a

33

28

207V
15 !a'

109 ,

107%'
173b.

-77b'
107

37a
*136

115%
*132

61%
*128%
•

*54%
107V
21

9%
* 1077 a

*lr,B
26 v4

*123%
3%

Y 20%.
19

1057 b
*26

'

28 ?

*110%
23%

*104

12%
*89

20%
103:%
24

*50%
37V

150

497 b
104%
467 b
110%
*16

5 %
47 a

17%-
137V
*40

*23%
167a
41%
29

i 162
*59%
54

23%
27%
5%

'176%
137V
58 '
46%

37b
140

ii57b;
134

62%
129

55%
107 «

217a
97V

1077 V
1'%

26 3 a
125

3 7 a
207a
19

1007V
207 a

28 "•■■

112

24

105

137V
89%
20%

1037b
24

51%
37u

150
51

1047V
47%
110 7a
167a
57a
4 7b

■

17%
137V-
41

24 %
167u
41%
29'a
162 v

60

54

23 7 it •

28 "

• 6

176%.
147b
58 7 b
467 V

37a
* 136

*115 -

*132

62
* 1287b
*54%
107V
21

9

*107%
17V

26 3b
*123%,

3 7b
20%
19 7V

1047a
*26 s -

28 • •

*1103V
23%,

*104

137b
89'b-
207 a

103'b

23%
*51
3%

150

51%'
* 1047V

. 47 • .

*110

Xl5%
5% -

*47a

37b
140

117

134
'

62%
1297V-
55% ■

10%
21%
0%

1073i
• 17V

26%
125 •

37b
20%
15%

1007 V
267a
28

112

24

105

13%
89 7 a

20%
1037b
24

51%
37V

150

51%'
104 ;,a

47%
111

157V
,5%
47b

37b
*136
*115

*132

V 617b
*128%
54%
*10%
217V
9%

*107 V«
V,,

♦15/8
:"*261b
*123 7b

37 b

20%
19 7V

1027b
'

267b
%28

*1107V,
237b
105

13%
*89 7b
20

104 *

237b
51%
33V;

150
51%
104 "V
46%

*110 7b

7 15%
57 b
*4%

•'. 37b
140

117

134

627 b
1297V
547b
107V
21 %
9%

10774
17V

26%
125

37b
207b
19%

104

26%

28%
112

237b
105 v

137b
89%
20 %
104

23%
51 %
3%

151

51%
104%
•47%
1117V
15%
5%
47b

17 18 • *17 177b

137b 14 13% 133t

40% 40 7b' 40'V 40%
24 24% *23% 2474

167b l(i" a Y' 167o 17'

4171 41%' 417b 41%

28% 29 28% 287#

60% 160% 160 160

5974 66
- ' *59 74 66 '•

537b 53% *54 54 7 b

237b . 237 it ' 23% 24

27 "277ti"
'

v- 26 27

57a .6 . 5% 6%
.78 ' 179 180 - 184

'13%.' 14%' 137a 13%

5874 ■587 b 58 74 587a

467a
'

"467b 46 7b 46 7 b

*32%
'

28 3.»
•207a

'

.15

*107

*106 .

177 b"
*150

7%
* 1067V

35
29 •

207 u|
15

109 '

107 7b
177V

%7b.

*-32% 35
•

28% 287 b
20 1 20

•* 15-: - 15 »b
*108-109

*106% -108- -

177b1 "177b
*150 __

• 7%- 77b
*106% -

*32% 35
28 28

*19 % 20 7 V
*14% 147a :

*108 109'

*106% 108

17% .17%"
*150

*774 vl%
*107

;.V. ,. •: STOCKS- •
NEW YORK STOCK

EXCUANGE

Erie & Pitts RR Co
Eureka Vacuum Cleaner^
Evans Products Co_^__
Ex-Cell-0 Corp
Exchange Buffet Corp

Range since January 1
Lowest v • Highest

Range for Previous
Year 194?.

Lowest

Par

50
_5
-5
3

.2.50

$ per share

787b Feb 15
6% Apr 19

; ,97a Apr 18
217b Jan 3

27e Jun 25

12.400

800

40

21.200
300

400

2.900
Y 1.200
1.100

Y 30
500

1.300

19.200

4.400
700

2.580
> 800
; 700

50

3.400
200

14.500
600

3.400
800

3.100

100

2,100
550

5,200
600

8.200
600-

600

33,600
900

200

4,400
- 800

1,100
4,300
22,200
6,900
200

400

19.500

12,400
6,500
. 350

9,600
3,100
5,100

'•

100

390
! 500

1,000

• ~w
2,000

200
1

20

Fairbanks Morse &t Co No par ; < 337V Jan 3
Fajardo Sug Co of Pr Rico 20 217b Apr 18
Farnsworth Televis'n.«fc. Rad Corp^l 9% Jan 3
Federal Light & Traction. ..15 ,147b Jan 18
$6 preferred No par 100 Jan 21

Federal Mln & Smelt Co _2 197b Apr 26
: Federal-Mogul'Corp ... .5 17 Apr 24
Federal Motor Truck No par. . 5 .Jan 4
Federated Dept Stores..— No par 22% Jan 3

47V % conv preferred—.. 100 93 Jan 5
iFerro-Enamel Corp _1 .17 Jan 3
.Fidel Phcn Fire Ins N Y_— $2.50 45 Jan .27
Firestone Tire & Rubber .—25 . 387V Feb 8
i 47b % preferred —.100 1037V Apr 25
.First National Stores No par 35% Jan 4
Flintkote Co (The).. No pat 187b May 4

;»• $4.50 preferred. No par 1047V Jan 13
.Florence Stove Co ..No par 347b Jan 13

■Florshelm Shoe class A —.No par 247b Jan 3
Follansbee Steel Corp —10 57b May 1.6
5% conv preferred. 100 437b Aug 9

Food Fair Stores Inc 1 117V May 1
Food Machinery Corp.. 10 537b Jan 5
Foster-Wheeler Corp 10 16 Jan 18

67o prior preferred 25 20 Jan 4
Francisco Sugar Co No par 137f Jan 13
F'k'n Simon & Co Inc 7% pfd 100 70 / Jan 15
Freeport Sulphur Co : 10 3072 Jan 3
Fruchauf Trailer Co 1 29Va Jan 4

47b% preferred 100 103 (Apr 18

Gabriel Co (The) cl A No par ; 27V Jan 3
. Gair Co Inc (Robert) .... 1 27b Jan 4

6% preferred 20 12% Jan 5
Gamewell Co (The) A o par 25% Feb 10 ,

Gardner-Denver Co„ No par 157b Sep 14
$3 preferred 20 02% Oct 26

Gar Wood Industries Inc 1 4% Jan 3

Gaylord Container Corp.. 5 137V Feb 1
5 7b % conv preferred 50 51 Jan 3

Gen Amcr Investors No par 107b Feb 11
$6 preferred No par 105 Jun 21

Gen Amer Transportation 5 ,417V Apr 28
General Baking 3 77V Jan 24

$8 preferred —No par 143 Feb 8
General Bronze Corp— 67V Jan 3
General Cable Corp.———No par 4% Jan 3

Y Class A No par 117b Jan 4
l'/o cum preferred 100 817V Jan 4

General Cigar Inc No par 25 74 Apr 19
1% preferred 100 -140 Feb 16

General Electric Co No par 35 Feb 24
General Foods Corp No par 40 Nov 6

.r $4.50 preferred— No par 1107b Nov 30

Gen Gas & Electric A. No par 274 Feb 10
$6 conv preferred series A-No par 115 Jan 11

General Mills No par v 102 Jan 4

5% preferred 100 128 Mar 18
General Motors Corp 10 5174 Feb 4

$5 preferred No par 12574 Jan 28
Gen Outdoor Adv A No par 3674 Jan 3
Common No par 4% Jan 3

Gen Precision Equip Corp No par 187b Apr 26
General Printing Ink —1 67b Jan 3
$4.50 series A preferred No par 106 Oct 24

Gen Public Service 10c 1% Apr 25'
Gen Railway Signal No par 197b Apr ;5
6% preferred 100 c 112 Apr 11%

Gen Realty & Utilities new 10c ; 3 7V Nov 15?
General Refractories No par % 1974 Apr 25
General Shoe Corp 1 14% Jan 4
Gen Steel Cast $6 preferred—No par 747b Sep 9
General Telephone Corp 20 22% Jan 20
Gen Time Instru Corp No par ' 19 Jan 6
6% preferred 100 110 Jan 14

General Tire & Rubber Co 5 1974 Feb 8
47b% preferred 100 99 Feb 17

Gillette Safety Razor No par 77b Jan 3
$5 conv preferred No par 69 Jan 6

Glmbel Brothers No par 117b Jan 10
$6 preferred No par x83 Jan 7

Glldden Co (The) No par 18% Jan %
4Tb % conv preferred 50 45 Apr 26

tGocbel Brewing Co— : —1 2% Jan 4
Gold & Stock Telegraph Co 100 85Tb Jan 3
Goodrich Co (B F) No par 40 Feb 7
$5 preferred No put 98 Jan 3

Goodyear Tire & Rubb No par 36% Feb 8 ,

$5 convertible preferred—No pur 1047V Jan 3
Gotham Hosiery No par 8% Jan 3
Graham-Paige Motors .1 . 17V Jan 3
Granby Consol M S & P —5 .v- 374 Jan 20

Grand Union Co—.: No par J.15% May 18
Granite City Steel No par 9% Fob 8
Grant (W T) Co 10 32% Jan 3
5% preferred 20 23% Jun 28

Great Nor Iron Ore Prop—_No par 14% Jail 3
Great Northern Ry 6% pfd—No par 25% Jan 3
Great Western Sugar No par 24% Jan 3
Preferred 100 . 1437V Feb 15

Green Bay & West RR_„ 100 v -57 May 23
Green (H L) Co. Inc— —I 43% Feb 17;
Greyhound Corp (The).. No par': 197a Feb. 17
Grumman Aircraft Corp. 4?.-- 11' Apr 18 ,

Guentanamo Sugar .No par 37b Apr 3
8% preferred.. 100 123 Jan 26

Gulf Mobile & Ohio RR No par •; 6 TV'Jan 3
*5 Dreferred No twr i: 33 Jan 3

Gulf Oil Corp— 23 427V Sep 15

H

S per share

84% Aug 24
13% Oct 4
177b Nov 10
4774 Dec 1

47V July 14

'

42 % Oct 13
26% July 17
147b Jan 17
1774 Feb 24
105 Aug 4
27% Nov 24
23 Tb Oct 13
10% Aug 18
31 Nov 30
104% Dec 1
27% Aug 21
53% Nov 2

Y 53 74 Nov 9
109 Jun 3
44 Aug 31

; 26 TV Jun 19
109 7b Oct 14
40 Nov 6

33 Nov 30

8% July 5
58% Mar 7

•

16 Nov 23

667b Jun 22
267b Nov 13

, 25 Nov 29
; 17% Sep 26
125 Nov 29

367b July 11
42% July 12
116 ♦ Sep 5

7 July 5
5 % July 10

17 July 5
51 Nov 10

18% Jun 28
66 Nov 6

7% July 10
X2174 Aug 30
56 Nov 18
15 v- Nov 30

109 Nov 27

5474 Oct 13
97b July 6

161 Now 20

14% Dec 1

77b July 10.
1874 July 10
118 Nov 16

29% July 12
153 Sep 8
40 Nov 9

43% July 12
117 Jan 3

3 7b Aug 30
140 Sep 26
117 July 13
134% NOV 18

66 July 12
1307b Oct 4.
56% Nov 4
1374 July 26
237V Jun 17
11% Aug 21

107% Nov 9
2% July 3 T
28% July 10% ;

124 Nov 2

4% Oct 5
25% July 10-
1974 Nov 3

109 Nov 22

2674 Jun 15

31 July 15
113 7b Apr 22
25% Jun 19.
1057b Aug 23

13 Tb July 10
90 Jun 17

207b Nov 10
104 Doc 1

25 July 11
52 Aug 1
4 7b May 4

152 Nov 27

54% Jun 19
1047b Nov 21

: 1 50 Jun 19

112 74 Jun 26

1774 Oct 5
7 Aug 7
5% July 5

per share

68% Jan

374 Jan

574 Jan
20 Nov

% Jua

30% Nov
21 Nov

; 8% Nov
6% Jan

86 Jan

18% Dec
13 Feb

37b Jan
15 Jan
787b Jan
127/8 Jan
42 Jan

257b Jan

317b Jan
157b Jan
9774 Jan
2574 Jan

19% Jan
37a. Jan
30% Jan
974 Jan

3974 Feb ■

10% Jan
1674 Jan
57b Jan
50 Feb

2974 Dec
17 Jan

27b Jan
17b Jan
974 Jan

19% Jan

3 Jan
974 Jan
51 Jun

Jan
Jan

Jan

19

16

Hackensack Water —.25

preferred class A 23
Hall Printing Co 10

< Hamilton Watch Co.- -No par
: 0% preferred 100
Hanna (M1 A) Co: 84.25 pfdi.No par
:HarblsOn-WalK RefraC-—: No par.

8% ^preferred c. 100,
Hat Corp-of Amer class A—. .1
6% % preferred (modified)—100

;27 Apr 4
27% Sep 28
:157V Mar 13

.11%'Apr 26 .

106 7 Apr 11
102 Jun 14

15% Apr 24
138 Jan 6

— 57b Jan 14
104% Jan 5

Oct 6

July 5
40% Nov 22
25% Mar 15
17 7V Nov 13
42 74 Nov 6

29% Oct 30
163 Nov 28/
67 Feb 3

/547b Oct 13
;4?4% July. 15
-,307b Nov 10
, 6% Aug 12
184 Dec b

,;16% May 17 /
59 ' Jun 23-

*4974 May 19

33% Nov 12
38 May 5
21 Aug 3U

, 1674 July 3
111 July 24.;
1Q6V4 Aug 11
; 21 July 10
.151. Oct 47
" 87/a Jun 27~>
110 t July 12 i

102
37

574 Jan
134 Mar

47b Jan

274 Jan
774 Jan
71% Jan

20% Jan
1307b Jan
3074 Jan
34 Jan

113% Jan

17b AW
93 July
837b Jan

128% Nov
4474 Jan

,125% Nov
1774 Jan

2% Jan
1374 Jan
4% Jan

aV Jan

1274 Jan
*104 Mar

15%" Jan
9% Jan
60 > Jan
16% Jan
157b Jan

108 Jan

1474 Jan

474 Jan

6074 Jan
5 Jan

59 Jan

14% Jan
41 Jan

1% Jan
73% Sep
2474 Jan
83 Jan

25 74 Jan
90% Jan

4% Jan
. Jan
3% Dec

8 Jan

77a Jan

29% Feb
24 Dec

13% Dec
21% Jan
23 74 Nov
138 Jan

57% Sep
31% Jan
14 74: Jan
10%: Nov
274 Jan

•817b Jan
354 Jan

25% Jan
44% Dec

, 2274- Feb
. 35 Jun

12% Jan
< 97b. Jan
1047b Mar

-137b Jan
. 135 Feb
.4% Jan
86 » Jan.

Highest

per share

78 Nov

97b Jun
14% Jun
2974 Mar

UUt.i

42 Mar
28 May
1174 Nov
1974 July
1057b July
29 74 Apr
1874 Dec
674 Apr
25 74 July
987b Nov
19% Jun
50% Jun
43 July

39% jun
22% Jun
109 i. July
36 Jun

28 . Jun
- 97b July
53 Dec

13% July
54 Deo

. 197b May
21 May
1574 Dec
75 Sep
38% July
31% Jun

47b Jun
4 7b May
1474 Oct
307b July

67b Jun
14% Apr
53% Apr
11% Dec
107 Aug
51 Jun

9% Jun
151 Aug
: 9% Jun
874 May
18% May
98 74 May
32 7b May
148 Nov

397b July
447b July
1197b Sep

3 Dec

120% Dec
1077b Sep
137 July
56 July
131% May
39 Nov

6% July
247 b May
8% Jun

27b May
257b May
115 Aug

237b Mar
15% Dec
91 July
247b Jun

'237b May
113 Dec

257a Jun

9% May
74 May
1474 Sep
857b Oct
\ 227b July
48 Jun

37b May
9774 Aug
457b Sep
102 Oct

41% July
108% July
97b Apr

•; '• 2% May
6% Apr

17 July
137b May
37 Sep
26 July
18 Apr
327b May
277b Jan
154 Doc

65 Jan
50 •Sep
•21% Dec

■ 17 74 May
5 Jun

160% Jun
107b May
41% May
50% July

287b Sep
38 Apr
187b
.1574 Jun

110% July

• 18% July
1447b May
7% May

109% Oct

For .footnotes see page 2419y
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Saturday Monday Tuesday Wednesday Thursday Friday 'i Sales for

Nov. 25 Nov. 27 Nov. 28 Nov. 29 Nov. 30 Dec. 1 the Week

$ per-share $ per share $ per share f pf-r share $ per share S v*r share Shares

*6% 8% 8% 8% *8% 8% 8% 8% 8% 8% 8% 8% 1,100

0% 6% 6% 6% 6% 6% ■ 6% 7% 7 7% 6T'8 7% V ' -9,300

107":. 107% 107%. 107% 107% 108 107% 10814 108% 108% *107% 108% . • : 420

20% 20% *20% 20% 20% 20% 20% 20% 20% 20% 20% 20% C 1,300

*71 71% ■ *71% 71% 7114 71% -
- 71 71;'-::, *70 75 :< *70 75 300

*163 170 170 170 *165 170 *165 170 *165 170 *165 170 20

23% 23% 23 % 23 % 23% 23% 23% 23% 23% 23% 23 Vs 23 Vs 1,100

*79% 80% 80% 80% 80% 8014 *80 80% 80 80% ■:?) *79V2 80 Va 700

*128%. 129% 128% 128 Va *128% 130 128% 128% *128% 129 *128% 129 30

*69% 70% *69% 71% *69% 71 *69% 72 *69% 72 *69% 72

*119 123 *119 123 '
•

*119 123 ^ *119 % 123 *119 123 ; *119 123 j ;

*22 1 24 24 ,24 *23 24% *23 24% 24% 24%
'

*22.% 24 Vs : 300

('22 23 *22 23 *22% 2314 *22% 2314 : *22% 231'4 23 23 V ;;: 200

44% 44% .
44% 45 45 - 45 '*44% 45 45 45 -X , 44% 45 1,000

*10% 20 19% 19% 19% 19% 19% 19% 20 20 *19Vs 20 . ■. 500

17% 17% 17% 17% 17% 17% "
'

*17% 17% 17% 17%- 17% .17% i
. 1,600

*110 *116 ' ■ *116 .. ' *116 *116 *116 •: ; *'v ' ■'z-'+li

42 42 . - 41% 42%. r 41% 42 42 ' 42% 42% 44% 43% 44 if 8,700

44% 44% *44 44Va. *44' :44% 44% 44% 044 45 *44 45 200

*16 .'• 16% 16 16% 16 f 16 16% 16% 16% 16 Va 16% 16% 1,300

*70 71 ■■:•'.• 71 71
, >2 72 *71 72% 72% 72% *71 72%

;

400

*109 Ill 109% 10914
■

*109% 111 109% 109% *109% 111 *109% 111 J'V- 70

68 Va 68% ■ 08% 68% 69 (>9 *68 69% 69 69 68% '68% t • 5,400

11% 11% 11% .11%! 11% 11% % 11% 11% 11% 11% 11% 11% '5,300

34% 34% 34% 36% ' 35:,b 36 35% 359!, 35% 35% 35% 36 .6,000
'

*1% 1% : 1% 1% 1% ■ 1:% 1%- 1% 1% 1% 1% 1% 800

*8 8% • *8% 87»: ■ 8% 9 9 9% *8% 9% *8% 9% v :800

*25% 25% 25% 25% 25 25% 25 Va 25% ■: 25% 25% 25% 25 Va 2,800

13% 13% ,

13-% : 13Tu 13%:: 13% 13% 14% 14% 14% 14 Vs 14% • '13,400

3% 3% 3% 3% 3% 3% 3% 4 4 ••:. 4 3% 4 "9,400

*29 % 29% ,... 29% 29% 29% 29% 29% 29 Va 29% 29% 29% 2978 ,1,800

16% 16% 16 % 16% 16% x 16% 16Va 17 17 17% 16% 17 21.500

*40 40% 40 40% 40% 40 Va 40 V2 41 41% 41% *40%
;
41%

• : i.4oo

*71 % 72 M: 71% • 72 Va 73 Va 75 73Va 75 74% 76 75Va 75% 650

14 "a 14% 14% 14 Va ■s * 14 Va 14% 14% 14% 14% 14% *14 Va 14% 750

*19 % 19% 19 Vs 19% 19j/4 19% 19% 19% 19% 19% 19% 19 Va .1.800

37% 37% 37% 37 37% 38 38 Vs 38% ju-a ooVi 3y 39 2.600

VIOl's 106 105% 105% *105% 106 *105% 106 *104% 106 *104Vi 106 100

107 107 *10614 107 ■• 106% 106u8 106 106% 105 106 104 104 Va 1.100

* 163 *163 — z' ' ' *163 :; ;• *163 • *163
'•''• ■'•'' *163 —

81 81 81 81 80% 81 "' 80 Va 80% 81 81 80 3 i 80% 2,000

*10:% 11% .
10% 10% 10% 11% 11 11 10% 11 10% 10% -4.800

•a 8% 8% 8 Va *8% 9 *8% 9 *8% 9 *8% ' .: 9 100

*371 a 3!) *38 38% 38% 38% 37 Va 21 Vi 37% 37% 37% 37Vi • > : 1.600

105 105 104% 104% 105 % 105 Va 105 105% 104 7 s 104% 104% 1047s : 300

8 % 8% :
, 8% 8%

'

*8% 8% 8 % 8% 8 8Vs
-

8 8 2.300

*8% 8% 8% 8% 8 Va 8":, 8% 8Va 8% 8Va SVs 8% '5,900

185% 186 187 188 xl85% 185% *182 185 *182 185 Va 184 Va 184% 1.400

77 77 76% 77 Va • 76% 76% 76% 77 77 77 76% '77% ;:• ■ 4.300

178% 178 Va „ .
178% 180 180 180 180

.

180 180 180 180 180 355

*3% ; 3% . *3% 3% * 31« 3% . 3% 3% 3% 3Vs *3% 3%
'

600

17%! 17% 17r:» 17% *17% 17% 17% 17% 17% 17% 17% 17% 1.600

*78 79 *78 *79 . . 79 . : 79 79 ' 79 • 79 79 *78 80 , : 1.300

*41 a 4% *4'.-> 47« *4% 4%...,' *4% 4% 4% 4% '* 4% 4% , 800

27 7 ii. 28% 27% 28% 28 28% X27% 27% 27% 28 Vu 27% 28 24.700

125 135 135 135 135 135 *134 136 % *133 13 5 *133 134% 70

18% •18% 18% 19 J87s 187» 18% 19 . ! 18r'a 19 18% 187 s > 9.800

89111 90 89 Va 89% 89% 89 V- 88 7« 89% 89% 89% 89 V-i 89% 2,000

*9% 9% 9 V* 9% 9Va 9Va 9V'4 9V'a 9", 10% ' /' 10V'4 107-8 3.700

80*i i 80% 81 81% 81% 82 80 82%' 81% 81'%/; 83%. 86 860

*447ii 46 *447« 46
"

; *44% 46 *44:!i 46 *44 Vi 45% Vi *44:% 46
'

•••'ii.ii.

'•39:« 40 % 40%. •40% 39:,4 40 40 40 40 40 :•% :: 39 Va 39% , / 1.400

*83 85% 85% 85% : *85% 88 *87 88 • :• •:- *86% 788% V' 87% 88% 900

*320 139%. *125 135 *120 139% *120 1347u *125 1347» *125 1347s T z ■

J'v'i, 15 7 n 15 V, 16% •16 V, 16 "a ■ lG'A* 16V, 16% 16% :■'••''• 16% 16 "a 32.100

1 3 71! 15% 16 16 16 Va 16% 16% 16% ■V 16% 163-» 36% 16% •;. 2.700

*17% 17% 17:,ii 17% 17V, 17% 17% 17% 18 18 "s 18 18 1,400

* 17: 18 *16% 18 *16% 18 18 18 18 18 *18% 19 • 300

38% ,38% 38% 38% 38 38% 38% 38% 37 Va 37% 37% 37% 1,100

*142% . ■ *142% . *142%
'

: *142 Va __ *142 Va *142%
''

. mi.*.**

*1(1% 17 17 17 *16 V •> 17 •V 17 17 17 17 167 s 17Vs; ■ 1,300

34 3 i 343 , 34% 34 7 it 34% 34 3 i 34% 3474 34% ,34% V 34% 34 Va /, 1,000

,112 112 112 112 Vt *110 112 *110 112 '*110 112 *110 112 500

96 3 i 96 •% 97 977u 98 981 a OS's 98! a 97% 98 97 97 - 1,900
: 30 V i 31 30 30Vs 30 30 30 % 30 31 31 31 31 700

1 10", 111 *1.10% 111 110% 110% 110% 110 Va *110% 111% *110 % 111',4 40

*!'() 102 *90 102 *90 102 *90 102 *90 102 i *90 102

24. 24% 24 24% .

- 237s 24 3« 24 24% 24 Vs 24% x23% 23% 5,800

74 Va ,74% 74 Va 74 % 73% 74! a 73% 73% 73 73' X72% •72V4 1,700

82 ui 82% 82% *82 Va 83 83% 83% 83 ,83 X81V'4 81 Vi 1,100

17 3., 17:% 17% 17% 17% 173i 17% 19 19 19% 19 19 Va 8,200

*20 20 Va 20 20 20 % 20! 4 20% 20 % *20% 20 Va *20% 20% 300

* j 37 120 *118 120 *118 120 *118 • 120 118 118 *117 120 10

10% 11 Va ■ 11 11% 10% 11% 10% 11% 11 11% 10% 11 V 8 15,400

34%, 35% *34 35% 3474 34% *34 % 35% *34 35 34% 34% 1,600

*18 18% *18 18"., *18 18 Is
•

18 18% xl8 18! 4 *18% 18% 400

24! a 24 % 24% 241 '•> 24% -'24% *24% 25% X24% 24% *24 25 V 2 400

*23 23% *23 23 % 23 V s 23! b 23! 4 23% 23 3 s 23 3a 23 23 400

'
18 !i 18% 18% 18 >4 18' "18 *1774 18 13 18 *17% 18! a ••;!

'

• '800

*113 113 113 *113 115 *113 *113 -' •'•. ' •• *113 '

•

— '• i. ; 20

35 35% „• 35% 3574 x34 34%: . 3378 34% 34 34'4 34% 34% 18,600

>22% 25 *22r's 23 *22% 23 x22% 22% 22% 223s • 22 Vj 22! 4 300

37! 1 37% 37% 37% 377 s 3734 37Va 37% 37% 37% 37% 37Vs.V 4,200

6V1 «% *6: • 63u *6 63s *6 6% 63s ... 7% 7% 8 15,200

*72% 74 *72 73 Va 73% 73% 73! 4 73% 73 "a "76 V 4 765 a 78 280

26;,*« 26% 2674 26% 26 "4 2G3u 26 26% 26% 26;% 26 26! 3 , :■> 2,200
: 9 Va 10 *9% 10 *974 10 934 9% *9 % 10 - *9% 10 . . 300

*353 i 36% 36% 36% 37 37 37 37 36 36 36% 36% 1,400

*36% 37 36% 36% 37 37 • 30% 367s 3674 367'4 ,
3674 3674 .

900

*97,4 10 *9 7s
ill 92% 92! u
*29 3 4 30 30

*27 7 it 28% *2778
*44 44 "4 *44

11%. 11% 107u
*27 Vu 28 28

121 125 124

*474 5% 5

*!% 1% 1%
31 31% 3174
35 7u 357 b 34%
*20 20 3i, 20 "a

. 53 53'%
'

1
'

....... 17%

527i» 52% 52

73u 7 !a 774

*47 48 *47

*7(5 77 76

78 78 77'4

180% 180% *180 %

*31 31% *3174
48% 48% 48

3874 387 j 39

in

93 Va
30

28%
441 a

11 Vu
28

124'4
5

1%
32%
35 !s

20 la

17%

52%
7%

48

76%

31%

48%
39

*97s 10 97s 9% 9%
90 93 "4 88 Va 90 88%
29 7 s 30% X30 Vs 30 Vs 29%
*28 28'% 28 Va 28% . 28 Va
4412 44% 447« 45 *4474
10V„ 11 ' 1074 11 11

28! 4 29 29 29% 29 Va
*123 125 *122 123% 123 Va

5% 5% 574 57s 5%
1% 1% 1% 174 17s

31% 32'% 31% 31% 31
35% 36 36 36% 36
*20! 4 20% *20% 20 Va x207o

17% 17%
'

17% 17% 17%
51% 52% 52% 52 3 4 X52

7% 77a 7 Va 7-% 7%
*47 47% *46% 47% *46%
76 76 75%» 75%' 7574
77% 77 3 4 76% 77% 77

181 181 181 181 *180

*31! 4 32- *31% 32 : *31 %
48% 49% 48% 49 48%
39 39 40 40 %

974
921 a

301a
29

45

11%
29%
123%
5%
1%

31%
36%
20%

18%
52

7%
47%
76

77%
181

32

49%
40%

9%
90

*29%
28

45%
11%
*28%
*122

5%
1%

• 31
35%
*20%

13

51%
7%

*47-
76

*77

9%
90%
30

28%
45%
11%
29%
123%
5%
1%
31%
35%
20%

18 74
51%
7%

47%

76%
77%

180% 180%
*31 Vs 32
48 49%
40 % 40%

270

1.240
1.800

1.000
600

17.200
'1.000

40

5,600
3.3C0
10.900

2.900
400

300

7.700

2,700
9.400

1.600
2.100

220

4.400

2.700

STOCKS

NEW YORK STOCK >

EXCHANGE Vj, "

/';;*•!•;i'XPar
Hayes Industries Inc. - 1
Hayes Mig Corp * ?
Hazel-Atlas Glass Co__. ; .25
HechfCo..,;: ———. —.15
Helme V<G; W).>—— ; .25

. 7% /non-cum preferred———100
Hercules..Motors— 1 No par
Hercules, Powder No par

6%• preferred! -—100
Hershey Chocolates— No par

•V"«y.!*4 conv Dreferred ni—No par
Hinde r Daucn Paper Co 10
Hires Co <G E) The— —1
Holland Furnace • (Del j———10

•'%;/.*V:s' *n ■'*% •• •/''*.* •/ * ■ •*•'' «*'/;•• '*• •

Hollander & Sons (A)—— —5
Holly Sugar: Corp..— No par
1% preferred —i 100

Homestake Mining————12.50
Houdallle-Hershey cl A_. No par
Class *B—_——— No pur

Household Finance. No par
574 ; preferred-,..— —.100

Houston Light &,Power Co. ..No par
Houston Oil of Texas v t c 25
Howe Sound Co. 5
Hudson & Manhattan——J——100

non-ctun preferred— 100
Hud Bay Min & Sm Ltd No par
"Hudsoh Motor Car— —No par

Hupp Motor Car Corp— 1

Iffiiy
-a

• • if <*'; v y ' .» .f t

Idaho Power Co.. 20
Illinois uentral RR Co *—1UU

6Ve preferred series A —100
Leased lines 4% 100
RR See ctfs series A >—3000

Indianapolis Power & Lt—..No par
Industrial Rayon.. No par.
$4.50 preferred A. No pa9.

Ingersoll-Rond No par
6% preferred 100

Inland Steel Co.——.—.i.No par

Inspiration, Cons Copper—: 20
Insuranshares Ctfs Inc ; ..1
Interchemical Corp No par

. 4% 7r, preferred—i————100
Intercont'l Rubber. —No par
Interlake Iron : —No par
Int Business Machines —No par
International Harvester ..No par
Preferred — —100

Int Hydro-Elec Sys class A 25
International Min & Client —5

4 % preferred. i—100
;. International Mining-Corp.. 1
Int Nickel of Canada— No par
Preferred :— 100

International Paper Co i 15
5% conv preferred —100

Inter Rys of Cent Am.. No par
6% preferred .— 100

International Salt—— No pur

•■v International Shoe.—w—-—-No par
f International Silver—...— 50
%: 7 e/o:. preferred.. 100
Intern'! Telep & Teleg——No pur
Foreign share ctfs.— No par

Interstate Dept Stores JVo par
Intertype Corp.—— No par
Island Creek Coal.—~— 1

'

$6 preferred 1
• '*• % - ,f-'• V *

i J:i
Jarvis (W B) Co 1
■Jewel Tea Co Inc.— No par

4 % % .preferred 100
Johns Manville Corp.— No par
Johnson & Johnson.——12%

4f!» 2nd preferred ser A..!——100
Joliet & Chicago RR staniped__100
Jones & Laughlln Steel No par
5% pref series A— 100
5% pref series B conv—*—100

Joy Mfg Co 1

Range since January 1
Range for Previous

Year 1943 '
Lowest

>
. 4 per share

6% Apr 28
2% Jan 28

99 r Mar 13

20% Sep 14
63% Jan 6
160 : Mar 11
20% Apr 24
75 Apr 24
128 Jan 18

63 Jan i 3
114. Apr 27
19% Feb 2

"■,2074 Jan 21
36% Mar 4

13% Jan 10
13% Jan 13

115 Oct *.2
39 Jan 4
42 May
13% Jan

4

13

13%
27

107%
84%
30

107%
90

20%
58

66%
10%

Jan 3
Apr 22
Jan 21

Feb 15

Nov 27

Sep 29
May 8
Jan 3
Jan 5

Jan 4
Jan 14

K

Kalamazoo Stove & Furn 10 16% A}§r 27
Kan City P & L nf ser E No par 118 Nov 30
Kansas City Southern——No par 6% Jan 3
4% non-cum preferred———100 19%, Jan 4

v Kaufmann Dept Storps.. -1 13% Feb 19
Kayser (Julius) & Co...————5 - 17 Jan 4

% Kelsey Hayes Wh'l conv cl A——1 20 Jan 25
Class —I 13% Jan 26

Kendall -Co $6 pt pfd A -No par 111 May 18
Kennecott Copper... -No par . », 29% Jun 9
Keystone Steel. & Wire Co—No par.. 19% Jan 7
Kimberly-Clark : Corp —No par 31% Mar 4
Kinney <G R) Coi—.—» 1. . 3 Feb 17

$5 prior preferred—£ No par 54% Jan 28
Kresge (S /S) Co.... ———-10 22 Feb 11
Kresge Dept Stores — 1 6% Jan 25

. Kress (S H) & CO.— No par 27% Jan 4
Kroger Grocery & Bak —No par 31% Jan 4

-SIillllllilli:
Laclede Gas Lt Co.! .—. 100 9% Jun 3

5% preferred— 100 62 Jan 14
Lambert Co (The)—. No par 26 Apr 17
Lane Bryant . - No par 17% Jan 19
Lee Rubber & Tire 5 38 Apr 24
Lehigh Coal &,Navigation Co.—.10 8 ,Jan 3
Lehigh. Portland, Cement—: 25 21 Apr 26

*

4% conv preferred—— 100 113 Jan 7
Lehigh Valley. RR— —50 4% Jan 3
;Lehigh Valley Coal No par i%Jan 29

6% conv preferred 50 15% Feb 4
Lehman Corp (The) 1 29% Jan 4

: Lehn & Fink Prod Corp— 5 18% Jan 5
Lerner Stores Corp -No par 3R% Feb 14
New ».No par 17% Nov 27

Libbey Owens-Ford Glass—No par 42 Jan 3
iLibby McNeill & Libby 7 ' 6% Apr 24
Life Savers Corp. — —9 39 Jan 8
Liggett & Myers Tobacco.——25 68% Jan 3
Series B : 25 67% Jan 13
Preferred - 100 174% Jan 8

Lily Tulip Cup Corp— No par ' . "26% Feb '3
.Lima Locomotive Wks—i. No par 36 Apr 25

Rett Co No par 37 Jan 6

Highest

$ per share
9% Oct 17
8% Sep 30

108% Nov 30
22% July 10
75% Feb 25
170 Nov 27

27% Feb. 25
89 Jun 19
134 ' Mar 10

73 July 17
123 % Sep 6
25% Aug 31
23% July 11
47% Sep ■ 5

Lowest

$ per share
6 Dec

1% Jan
03% Jan

56% Jan
152 Jan

12% Jan
'• '73 Jan
128 Dec

49 Jan
100 Jan

. 14% Jan
16% Jan
28% Jan

Highest

f per share
10% May
3% May

110% July

54,V Jan
107% Nov
63 Feb

7% Feb'-
30% Feb 21
1% Jan 11
6 Jan 12

22% Mar 4
8% Feb 4
1% Jan 4

24 Feb 25

10% Jan 3
25% Jan 3
46 Jan 4

8 Jan 4

15% Apr 25
35% Nov 15

100 Jun 8

88% Jan 3
158 Mar 6
71% Feb 3

v ' 9% May 11
■;.':7% Jan* 28
29% Apr 27

104 Nov 22
6% Jan 3

6% Jan 27
154% Feb 29
67% A-pr 25
165% Jan 28

1% Jan 4

15% Jan 3
65 Jan 13

4% Jan 3
25% Apr 19

130 Jan 3
13% Feb 7
66 Feb 11

>'7% Feb 3
G8% Jan

39% Jan
35% Jan 13
56% Jan 3

117 Feb 3

11% Jan 12
11% Jan 12
15 Apr 19
15 Jan 4

29 Jan 6

138% Jan 17

2174 Nov 3 %; 7 Jan

19 Oct 23 12% Sep
117 Apr 3 115 Jun

47% July 13 31 Jan

45 Jun 17 36 Va Jan

18 7o Aug 23 9% Jan

7214 Nov 30 44 ; • Jan

114 Sep 1 105 :■ Mar

70% July 11 '
13% July 3

59% Aug
3% Jan

37% July 10 i 30 Va Jan

2% Jun 28 % Jan

107s Jun 5
'

4V'a Jan

28 Vu July 6 22 Va Jan

16'/a Aug 23 >. 4 Va Jan

6 Aug 8 Jan

18%
38%

112%
101

34%
110%
95

27%
■ 75

, 87
19%

Jun 16

Aug 28
Nov 27

Oct 1G

Sep 25
Nov 29

May 25
July 10
Nov 22

July lo
Nov 30

9% Jan
26 Feb

98 % Mar
70 Jan

78 Aug
19% Jan
54 Nov

64% Dec

8% Jan

21% Aug 18
124 Feb 25
14% Mar 28
39% Mar 11
18% Nov 15

x26 Aug 31
24% Jun 29
19% Jun 29
115 May 8
36 , Nov 10
23% Oct 14
42 > Oct 3
8 i Dec 1
78 Dec T

27% Nov 18
10% Oct 7
37 Nov 20
37% NOV 20

*12%
121

5%
19

7%
11%
14%
8%

102

28%

15%
25

1%
34%
18%

2%
23%

247/a

Jan
Dec

Jan

Dec

Jan

Jan

Jan
Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Feb

13
104

31

125'

Jan 17

May 31
30% Nov 28
29% Oct 19
45% Dec 1
12% Oct 5

July 5
j/2 July 6

7%. Mar 21
2% Jun 30
32% Nov 28
3G% Oct 10
217/a Jun 21
53% Nov 17
18%;Nov 30
53% Aug 21
8% July 20
48% Oct 28
83% Jun 27
86% Jun 26
182- Nov 15:
31% July 10
49% Nov 21
42% Jun 27'

71

172

2914
87K
136%
71
118

21%
25%

•40%

; 17%
17 • :

117
42%
45

17

57%
114

68%
9%
41%
2%
10%
29%

•11%
2%

Apr
Aug
Dec

Jun

Aug
July
Aug
May
July
July

July
Apr
Aug
Sep
July
July
July
July
Nov,

July
Apr
Jim*
Jun
Mar

July

May

32 Va Nov 10
'

' '

«.•,«

19% July 10 ,8 Jan 1674 May

44 Jun 26 18% Jan 31% May

76 Nov 30 37 Jan 48 May

1674 July 11 '.vi 4 Jan 13 May

20 74 Oct 4 IIVB Jan 1974 July

42 74 July 12 3274 Nov ; 4474 Jun

105% Nov 16 ''-

11174 Nov 6 86% Nov 10014 Apr
165 Sep 7 158% Apr 168 July

x87 Aug 14 62 Jan 7874 July

1274 July t5. Vr 975 Nov 1575 Apr
87« Oct 23 G Va Jan 8% July

4074 July 17 2174 Jan 38 Va July
105 74 Nov 20 V'" **■

874 July 3 6 Nov 9 Mar

107s July 10 ,/i;/ 6 Jan 974 Apr
188 Nov 27 144% Jan 177 V Sep
82 Aug 21 56% Jan 74 74 Jun

180 Nov 27 162 Jan 177 July

37/s Aug 23 % Jan 4VsMay

1874 Jun 30 1174 Jan 19 Mar

4 79% Nov 13 55 Vs Jan 67 July
r C'/aJun 28 375 Jan 675 May
32 74 July 5 25 Nov 36 Va Apr
136 Oct 20 129 Dec 138 July
> 2074 Aug 30 ■ 874 Jan 1474 Dec
91 Nov 10 4574 Jan

1
6974 Dec

12 Vs Jun 21 375 Jan 1135 Jun

92 Jun 20 37% Jan 71'% July
47 Aug 28 39 July 44 Apr
43 Sep 5 % 28 Jan . 3874 July
88% Dec 1 36 Jan 60 Dec

135 Oct 19 •102% Jan 'w' 115 July
1974 Aug ; 2 :-• 6% Jan 16% May
20 % Aug 3 674 Jan 1675 May

20 74 July 10 % 9 74 Jan 1874 Sep

19 74 July 17; 10% Jan ; 18 Jim
45 July 27 27% Jan 3275 Apr
143 74 Oct 9 135 Jan 145 Va Jun

16% July
34 July
109% Aug
92% Sep

79 Aug
26% Apr
65 Apr
82 Apr
12% Jun

19% Sep
127 Aug
10% Apr
29% Apr
17 Sep
17 Sep
24 Va May
16% May
113 Apr
357b Apr
20'A July
34 July

6% July
•58% July
24 Va Sep
10% Apr
32 Va Sep
32% Nov

9% Jan 1675 May'
35 Jan 73 Oct

1775 Jan 29 74 Jun

1174 Jan 1974 Jun

26% Jan /t 39 75 Oct
8 74 Dec 9 Dec

20 Jan 29 July'

107% Jan ;v 120 July

275 Jan 874 May

\l Jan 2% Jun

11% Jan 2074 Jun
24 Jan 32 July

1475 Jan 2275 Jun

23% Jan 3875 Dec

31 Jan 43 75 Dec

5 Jan 875 Jun

30 Jan 41 July

62 Dec 71 July

62 •% Nov 73% Jun

171 Dec 18272 Aug'

22v% Jan 28 74 May
• 24 Jan 44 May

34'A Jan • 43 July

For footnotes see page 2419.
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Saturday
Nov. 25

$ per snare

18% 18%

Monday
Nov. 21

$ per t&arg

LOW AND HIGH SALE PRICES

Tuesday . / Wednesday
Nov. 28 Nov. 29

y per snare

20%
19%
11%'
48%
12

:

19 -

>160 : '

*22%.
*89

29

*142

46%
30

* 107', 8
• '18%
^i'5%
"350

8%
*13%:
'*'23 /

; *3%
7%
Ki'V
18%
20%
10% •

40%
27%
21%

* 173%

/• 1)3
!) //

•=85

*140%
'28 %
•19%
"n2

•: ;if) I

111 %
'•51 %
27%
101'.u

■13%
*109

<17%
11%
<99

"93

35%
13%
51%
"33%
34"; a

1/ 7
24

"35%
*142

r>o%
30%
i%

43

*110

*110

7 Tii.
♦lO.i
18%
*2%
1 :> ■ a

31%

23%
81

*134%
111 V

*110 r.

52%
<38%
29%
20%'
21

31%
9%
98%

: 21 %
*82%

-111

12%
*30

20%
• 19%
71%
49

12%
37%
19

162
23

89%

29

148

40%
30

103

13%
30%

400
> 8%
13%
24

3%
7%

3 0%

38%
21

10%
40%

•27%
21%

03

9%
38

29

39%
112%
30

18%
52%
23%
104%

13%
109%
17%
11%
100
94

35%
13%
51%
37

35

7

24%
35 '/a
144

52

10%
1%

43%
113%

7%
107
19

3

12%
34%

23%
81

117%
114
110%
52%
38%
29%
20%
21

31%
9%
98%
21%
84

111

127 ii

50%

c 11.

3.5 %
<30%
18%
• 9%

■•:•'• 11

14%
23%

* [78
20

12%
20%
11%

« 13'a
24%
18%
*11%
35%
*35%

>• 12%
101

. ,;>2 '•>

177

♦153

*18%
19%

*91%
6%
oo%';

■ 1 3 ',4.
25%;
*86%'
*91

*10%;
10%

15%
*30%
*104

. "07
< J 06 f a 107%
<103%

: '' %
15%
31%
18%
9%
11%
14%
23%
179
20

12%
30%
11%
13%
24%
18%
12'

*

35%
35%
12%

102

>'■'22%
177 '

155

16%
19%
32%
7 -

00%
13%
25%
87

92.

10%
10%

• 15%
31

105%
08

18% 18%
26'A 26%
19% .19%
71% 72

49% 49%
12 ■ 12'A
*36% 37%.
19 ;■ '•' 19 1 z

161 % 162
*22 3 4 23
89% 89%

*29 H 29%
*142 V- 147%
46% 47

30 30%
*107% 108

. *16%' 19

15% 16

*350 •400/

8% 83A
*13% 13%
*23 23%
*3% .3%
V -j 7%

• 16 . 10%
18% 18%

21%/ 21%
10% 10%
40% .,40%
*27 / 28

21% '21%
* 1731 it "'•; J

>.02% 6.3
: 8 7 li n

*35 38

*110%
"

- '

28% 28%
*19% 19%
*112 112%
30 .30 /
*18 % 18%
52% 52%
*28 28%
*104 104%

*13% 13%'
*109 109%
17% 17%
11% 11%
99% 99%
*93 94

35% 36%
*13% 13%
51% 51%
*33% 37

35 35%

7 •7

24% 24%
.35% 35%
*142 144 ':•'■•.■
52 52%
16 16%
o 2

43% 44

*110 113%
*111
*110

" '

7% 7%
107 107

19% 19%
2 7 it ■ 3 ;/

12% 12%
*34% 35%
23'% 23%
80 81

*114% 115%
*114 115%
*109% 110%

52% 82%
*38% 38%
29% 29%
20% 20%
21 21%
31% 31%
9% 9%

* 98 % 99%
*21 21%
83 83

*111% 113

Xl2% 12%
*50 50%

1 %
15 15%
30/a 31

19 19%
9% 9%

*11 11%
14% 14%

23% 23%
*178 179

*19% 20%
12% 12%
30 30 ■•:

11% 11%
13 13 ;;

24% 24%
*18% 18%
*11% 12 -/

35% 35%
35 35 >

12% 13

101 102%
/•: 22% 23 /■/
*177 177%
*153 155

*16% 16%
19 % 19%-
*31% 32%»
6% 7/«
66% 66%
13% 13%
25% 25%
80% 87 '

*91 92
10% 10%
10% 10/4

- 15% 15%
*30% 31

*104 105%

xl8

26%
. 19%
71%
49%
12%
37%
•19

*101Va
; 22% :
90 ■!%

• *29 -«
"

147'/a
x4,4%
30%

*107'%
18

• 16%
"350

8%
*13%
*23

. '
. '7 3 >4

. "71 a

10%
18%

- 21%
10%
40% •

27 '

21%
*17.1'.a

02

8%
; *36%
*110%
■■.'*27
'• " 10%
*112

Of) i.,

18%

28

104

, *13%
109

17%
11%
*99

92%
35'la
*13%
01V2

*35

34%

7-<
24 %
35%

144

53

10%
'2 ;/

*13
*110
"lit
•"110

'( %
107

1«%
*2%

12%
34%

* 231

79%
*114%
*114

*1097a
52 3 i

► 28 7 a

29%
"20:! i

21%
*31%
9%

90

"21

<82%
*11.14)

12%
50

18%
26%
19%
72 •

49%
12 %:
37%

'

19%
162

22%
90 :

29%
147%
45-%%
30%
108 ■ </
18 %

16 %
400

8%
13%
23%
3%
ft a
17%
'19

22'1,

10%
40%

■ 27 ■

21%

62%
8%

38

28 %
19%
112%
30%
19%
52%
28%
104

13%
109

17 %
12

100

93

36%
13%
52

38

35 %

7%
24%
35%
144

53

17

2

44 %
113%
113

7%
107

19%
3

12%
34%
24

19%
115%
115',a
110%
53

38 7 a
29%
21

21%:
31%
10

99

21%;
83 '
113

12%
50

*30%
*i7V.i

31

11%

*67 68

101 Va .107%
•*103% %!'

30 V a 30%
17% 17%

15%
31

19

9%
*11

14 lb
23%
178%
*19%
12%
*30%
11'%
1314
24%

'

.18%
*11%
35%
*34%
13

102-

"22%
ll7
153

16%
'

19%
*31%

- ' f>%
6634

•"13 V4
:
25%
87%

*9-1

1'0%
10%

.15%
*30

"10.4
68

.

10,114
* 104

31 .

17

%
15%
31%
19%
9%
11%
14'a

24%
178%
20%
12%
30%
11%
13%
24%
19

12

35%
35%
13%

102%
23%
177%'
153

16%
19%
32%
7

67 r.

13%
25%
88

91%
101 a

10%

15%
31
105%
68

107%
105

31%
17%

$ per

18%
*26%
19%
71

49%
11%
37%
19 5

*22%
90

snare

18%
27%
20

72

50

12

37%
19%
162
23

90

Thursday
Nov. 30

$ per snare

:: 29

*145

44%
30 Va
108

*18
16

*350

8%
*13%
23%
3%
7%
17%
18%
22'%
10%
40%
*26%
21%

*175

62

8%
38

*110%
28%

.*■:•*■ 19Va
*112

*29%
19%
52

28%
*103%

13%
109

17%
12%
*99

' *92%
36%
1 j Va
51 Va

35
34%

7

24

35%
144

*53

16%

43%
*110

*111

*110
7 r' it

107%.
19%.
2%
12 Va
34%.
24

19

*114%
*114

*109 7 it
52 %
*38 %
29%
20%
21%.

31%
9%

99
*21

83%
*112

12%
*50

*1,1
15%

*31

19%
9%

11

14

24

*178
"■ 20

12%
30%
11%
13'%
24%
19

*11%
35 %
*34 %<
12%
102 3 4
23%
177%
153

*16%
1814
*31%

••'< 6%
66%
13%
26%
88 '

*91

10%
1 10%

29 v

147%
45

30%
108 :
18%
16%
400 .%
8%
13%
23%
3%
7-%
17%
19 .:

22%
10%
41%
27

21%

62%
8%

38

28%
19%
112%
30
20

52

28%
104%

13%
109%
17%
12 %
100

93

36%
1 .J •' a
52%
■35

35'%

7'a

24%
35',a
144

54%
16%
2

'44

113%
1.13

~7%
108

•■•;■ 19%
3

13%
34%
24

79%
115%

115%
110%
52%
39 ,

30%
'

21%
21'.a
32 Va
10

99

21%
84

113

13

51%

/4

15%
31%
19%
9%
11 •

14%
24%
179
20

13%
30%
12

13%
24%
19%
12

35%
35%
13

102%-
24%
177%. •

353 ■ %
■ 17% '
11)

32%
7 •■•

66%

26%
88 % ;

91%
11%
10%

18%
V 27 :• .

19%
;■•' 71%
■•"'■• 50%

11%
37%
X18%
*161%.

22%
89'/2

/ '"/

18%
27%
19%
72%'
50%
12'-

37%
19 »

163%.
22%
89%

29%
*145 " ■'.

44%
• 30 3a
*107%
>18 WA:

• >16

*350

8S,8
13 V2

*23 . .

.

'■'■;■3 %
•7%
17%

18%
: 22

■'10'/a
41%
2G

21%
*175

62

8%
38 v

*110%
*27%.
19%

*112

..30

20%
51%
28%

*104

13 Va
109'/s

*17'%
12 Va
*99

92%
, 36 V2
xl3%
*51%
*34%
- 35 ■

24%
*34%

144%
54

16%
2

•• '43 Va
*110

111

*110%
7%

*107%
*19'/2
3

12%

341/2
*23',2

: - 1.9

*114%
*114

*110

52%
*38%
30 Va
21%

21%
32

x9%
*99

*21

*82%
*112%

12%
*50'/2

429%
141%
45%
30% ;

108%/
'

18%
16 ,v

400/

'/■ 8%
13 '/a',
23%
3%:
8 >4 •

'11%
•'19%.
22%

10%
41%
26%
21%

62

9 '4
38

28%
19%
112 Va
30

20%
52%
28%
104%
13%
109 VB
18

12%
100

92%
37%

13%
52%
35

35

7

24%
35%
144%
54

16%
2 -V

44

113%
111

112

7%
108

19%
3 >•■•

13%
35%
24 -H

80 ■

115'4

115'% •

110%
52%
39

30%
21%

21'/8
32

9%
99%
21 % .

84%
113

13%
51%

15%
31%
19 Va
9%

11%
14%
24%
179

*19%
12%
30%
12'/a

13%
24%
19 Va

, *11%
35 '4
*34%
12%

102

23%
*175%

,*153 ■•/
-16 '/2
*19%

•• 32V/4
• 6%
xG5'4

. •14
26%
*88-•

*91

11

10%

%

15%
31%
19%
9%
11%
14%
24%
179 '4.,
-20%
13%'

• 36%':
i2%
13'4

. .24%
/ 19%
12

35%
/ 35%
13

102% '
23%

177

153%
'-.16%

19'Va"-'
32% •

:■ :7 '

65%:
;/14% ■

• 27/-./

88%
91%
11

>10%

■•/> Friday
Dec. 1

$ per share ;

18% 18%
273i >28 • .

19% / 19% 1

72% 72%
-50%4 50%

• *11% :?12 , ■•
'

33>' 38

4 18% 18%
*161i > 163% •

/ 22% -24'A "
89 v . 89% 1

*29 •/;
147%

. 44 Va
. 430%
*107%/
::'*18 -v,

- 157/'a
*350 •;•:,

'"8%
'

/ 13%
23 V

*3%
; 7%
16%

:18%
21%

. * 103'a
. ; 41

. 26 fS

21%
*175

61 %
8%

*36%
*110%
28%
19'%

23%
20%
52'/4

x27Va
104%
*13%
*109%
*17%
12%

*98V2
93%
*36%
13%
51%
*34

34%

6 7 8

24%
35%

*144%
*52

16 Va
2

43'/a
*110

*109%
*110%

7%
108

19%
2%
12%

. *34Va
*23 V2
79

114%.
*114

*110

52'4
*38%
30%

21%

21%
*31%

'

9%

99

"21%
*82 Va
*112%
12%
*50

v 15 Va
31 -

/.'• 19'/a
- '■ 9%
*11 Vs
14 4
24%

*178%
*19 >"8

■• 12%
30'/2
12%
13%

• 24%'

■■/■> 19%
*11%
35%

v *34%
12%

102

23%
176%
153.

: *16%'
! *19%
*31%'

■■"' 6%
x64%

'

v' 13%
: 27 "

•'87%
>. ;■ 92 ■;•-.
*10%

% 10%

30

147'/a
44% ' i,

31% v

108%
'18%
416 v'
400-

•/ 9%
13%
23% 4

3%
8 l

167/a
19%
22-

/10%
41% ,

26
'

21%

62

8%
38 ;.V

28%
19%

.

112 >

30

20%
52%
28 "4

104%
13%

110

18

12%/
100 •;

94

37%
13%
51%

37%
35

7 v:

24% /■:
35%
145

> 55

17%
2 Va ;

43%
113%
111

112

7'/a
108

19% /
3

12%
35%
24 /
79 •

114%
115%
llOVa
52% /
39

30%
22

21% :

32

9%
..

99

21% ;.
84%
113

12%
51%

%

/ 15%
31

V 19%
4 9%
11%
14%

•'24%
179

. 20/8
12%
30%
12%'

..13'4 ■

25

-19%
12.

/ 35%
35%
13 i •

103

>: 23% ''
176%
153,
417; !
.,:-if.%
32 V4 •

i6% .

v 64% -
'

14':' ■'

,'27%
88%
92.!

3 0%
IO/2

15% 15%
X30V4 3014
104V4 104Va
*67 68%

107% 107%
*104 . •

31 31%
17% 18 V ii

15'/a V, 15%
30% V 30%
104% 104%
68 - 68

• 107% 107%
*104'/a /J" - •

. 31V4 ' 31%
18% • 18%

*15% /15%
30% 30%

*103% 104%
•' *665'a 68

.*106% 107%
*104%, __ '

-'*30% "31%
18 18%

Sales for
the Week

Shares

1.900

2.800

19.700

5.000
• 2.400

, . 2.200
1.000

3.600
V 220

1.800
"/;■■;■ 700

600
20

4,900
5,500
100

300

; 1,000

13,700
300

200

1,900
19,900
4,120
14,800

19,000
5,000
.3,100

700

2,600

2,300
7,300
400

'

400

1,200
100

500

5,400
1,500
2,200
300

700
220

700
, 5,700

1

10
80

1,600
1,800
230
100

• 3,700

'

1,800
3,400
500

• 30

600

35,700

37,300
1,900

10

2,800
800

1,900

4,200
18,000
1,300
1,500
1,300

10

40

5,880
100

11,320
3,320

1.900
900

4,500

200

100

400

10

6.900

100

18.400

310

2.000

2.700
600

5.200
7.100
200

2U0

8.100

3.100 :

13.400 i
2.100

7.400

, 3.000

13.300
200 a

3.800

640

8.100

270

80

200

1.700-
100

24,700
I 2,400
9,700

: 6,500
695

10

. 2,400 .

2,000

> 1,500
300

50
~

200

70

600

4,100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Lion Oil Refining Co —No par
Liquid Carbonic Corp___—No par
Lockheed Aircraft Corp 1
Loew's Inc — No par
Lone Star Cement Corp^ No par
Long Bell Lumber A—_1 No.par
Loose-Wiles Biscuit—- 25
Lorillard (P) Co..^ —10
7% preferred— — 1100

Louisville Gas & El A —No par
Louisville & Nashville -100

Range since January 1
Lowest

I per share

17% Nov 20

19% Jan 13
14% Jun 7
58 May 1
40% Feb 24

8% Jan 3
28 Jan 3

17% Apr 29
151 > Jan 5
20% Jan 12
69% Jan 3

M
MacAndrews & Forbes— 10 25% Apr 6
6% preferred 100 135 Feb 21

Mack Trucks InC No par 34% Jan 27
Macy (R HI Co InC—<—.w—————No pf.r 1x26% Aug 1

4% r/o pfd series A——; 100 104 Jun 6
Madison Square Garden—-*.No par 14 Jan 12
Magma Copper—.. —10 14% Jun 9
Mahoning Coal RR.Co_— 50 315 Jan 21
Manati Sugar Co —1 6% Apr 24 '
Mandel Bros_ — No pat 10% Feb 14
Manhattan Shirt —25 18% Feb 24
Mai acajou oh Exploration:. A 2Va Jan 19 /
Marine Midland Corp_ - —5 > 6% Jan 3
Market St Ry 6% prior pfd ^100 12/2 Jan 5
Marshall Field & Co No par 13% Apr 27
Martin (Glenn L) Co 1 16.% Jan 3
Martin-Parry Corp—^.——a.No par 4% Jan 3
Masonite Corp-™.*—* No par 37% Apr 4
Master Eiec Co— — 1 25% May 5
Mathieson Alkali Wks No par 19% May 2
1% preferred ■ 100 170 Mai* 2

May Department Stores —10 52% Feb 4
Maytag Co — — No par 4% Mar 6
$3 preferred - - No par 32% Mar 10
$6 1st cum preferred —No par 106% Mar 7

McCall Corp— • 19% Jan 5
McCrory Stores Corp —1 16 Jan 13
5% conv preferred \v w -100 109% Feb 23

McG'raw Eiec Co 1 27 Apr 27
McGraw-Hill Pub Co No par / 14 Feb 29
Mclntyre Porcupine Mines 5 • 47 Mar 20
McKesson & Robbins Inc—; -18 21% May 1
$4 preferred ; No par 97 Apr 18

McLellan.. Stores Co— 1 10, Feb 9
5% preferred —100 103 Sep 14.

McQuay-Norris Mfg. Co 10 16% Aug 8
Mead Corp No par 8 Jan 3
$6 preferred series A No par 82 Jan 4
85.50 pfd ser B w w——No par 70 Jan 3

Melville Shoe Corp-. 1 31% Apr 28
Mengel Co (The) 1 8% Jan 4
5% conv 1st preferred 50 37 Jan 4

.Merch & Mln Trans Co No par 25 Mar 1
Mesta Machine Co i 5 27 Jan 3

Miami Copper— —5 6 Apr 25
Mid-Continent Petroleum 10 23'/a Sep 14
Midland Steel Products—No par 27/8 Jan 13 '
8% cum 1st preferred —100 116% Jan 4

Minneapolis &; St Louis Ry__No par 46 Apr 4
Minn St P & SS M A vtc—No par 12'% Oct 26
Class B vtc —— No par 1% Oct 27

Minn-Honeywell Regulator __3 36% Apr 26
4% conv pfd series B —100 105 Mar 13
4%% preferred series C__ 100 108/4 May 22
4 ro preferred series D_ —100 107 Sep 28

Minn Moline Power Imp! 1 6% Jan 19
S6.50 preferred- No par 93% Jan 13

Mission Corp— 10 11% Feb 5
Mo-Kan-Texas RR No par 2% Jan 3

7 fo preferred series A 100 8% Jan 3
Mohawk Carpet Mills. —20 29 Jan 3
Monarch Maeh Tool —No par 19% Sep 7
Moiisanto Chemical Co —10 74% Apr 25
$4.50 preferred ser A——No par 111% May 22
Preferred series B No par 114 Nov 25
$4 preferred series C -No par 107 % Jan 5

Montgomery Ward & Co No par 41% Apr 26
Morrell (John) & Co —No par 35% Jan 11
Morris & Essex— >—-——50 21 % Jan 11
Motor Products Corp— No par 15% Jan 3
Motor Wheel Corp 5 16% Jan 7
Mueller Brass Co — 1 26% Apr 19
MullinsJMfg Co class B 1 4/8 Jan 4
$7 preferred No par 72 Jan 4

Munsmgwear Inc —i—-No par 20 Aug 12
Murphy Co (G C) No par 70 May 24
4%% preferred—— 100 110 Nov 24

Murray Corp of America _10 8% Jan 3
Myers (F E) & Bro - No Vat 43'% Jan 5

in nKiiijiiiii
Nabco Liquidating Co No par Mar 30
Nash-Kelvinator Corp 5 11% Apr 24
Nashville Chatt k St. Louis—100 28 . Jan 5
National Acme Co.—ii— —1 13% Jan 3
Nat Automotive Fibres Inc —1 9 Jan 8

6Vo conv preferred— —10 10'% Nov 2
National Aviation Corp— —5 9% Jan 4
National Biscuit Co —10 20% May 18

7 % preierred -— 100 165 Mar 1
Nat Bond & Share Corp No par 18 Feb 17
National Can Corp 1 10 8% Jan 3
Nat Cash Register— No pat 26 Apr 18
National Container 1 xl0-: Sep 14
National Cylinder Gas Co— 1 xll% Feb 11
Nat Dairy Products No pat 19% Jan 3
National Dept Stores NO par 13% Jan 29
6 7o preferred— 10 11% Jan 5

Nat Distillers Products No par 30 % Feb 3
Nat Enam & Stamning—T.—No par 26 Jan 25
National Gypsum Co_—a i—-1 9. Feb 5

; ;$4.50 conv preferred i—No par 87% Jan 11
National Lead Co——— —10 19 Jan 7
7/8 preferred A— :_l00 164 Feb 25
G% preferred Bj-i——— 100 141 Jan 18

National Linen Service Corp.—:—1 xl6% Sep 14
Nat Mall & Si'l Cast Co—No par 17% Apr 19
National Oil Products Co —-4 28% Apr 5
National Power k Lt_ .--w.No par • 5% Feb 7
National Steel Corp — —25 57% Feb 5
National Supply (The) Pa —10 11% Feb 4
$2 conv preferred-!—. -40 24% Nov 20
5'% % < prior conv preferred 10 79/4 Feb 4
6% prior preferred —100 83% Jan 6

National Tea Co.— No par 5% Jan 3
Natomas Co.— —No pa) 9 Mar 4

Nchi Corp - No pa» 13% Jan 3
Neisner Bros Inc —1 22 . Jan 4
4%% conv serial preferred—100 96% Jan 12

Newberry Co (J J) No par 56 Jan 4
5% preferred series A. — 100 107'% July 13

New Jersey Pr & Lt Co 4% pfd_100 — ■

Newmont Mining Corp— ._X0 27% Apr 4
Newport Industries——.—J 16% Apr 24

Highest
$ per share

22% May 17
29 July 11
23%. Nov 10

73% Nov 20

52/a July 10
12% Oct 19
38% Nov 1

'

20% July 13
164 Nov 8

24% Oct 4
90% Mar 17

29% July 21
148 Nov 13

47% Nov 24
* 38% May 27
108 NOV 29

19 Oct 5
V 18% July 5
391 Jun 21

9% Dec 1
13% Dec , 1
24% Oct 16
4 ' Aug 10
8% Jun 27
21 May 17
19% Dec 1
22% Nov 10
12 Sep 30
51% May 17
29 Jun 20

23% Oct 11
176% Nov 9
64 Nov 10

11% July 10
44 July 10
110% Aug 29
29'% Oct 16
21 Jun 28
112% Apr 13
32% Oct 7

20% Dec 1
55% July 6
28% Nov 13

104% Dec 1

13% Oct 14
109% Nov 29

19% July 20
12% Sep 25

100 Sep 8
94 Oct 6

38% Nov 10
15% July 11
52'% Aug 22
39 Aug 10
36 Oct 2

8/4 July 5
28% July-10
39 ■ Aug 23
144% Oct 16
58% May 29
17% Dec 1
2% Dec 1

44% Nov 10
111 Oct 23

113 Nov 13

110 Nov 21

9% Oct 5
111 Jim 30

23% July 10
4% July 5
16'% July 8
39% Jun 26
25 Oct 17

88% Oct
117 Jan

119% Sep
113 Aug 29
53% Nov 10
42 Oct 3

-.30% Nov 30
24% Jun 27
23 July 10

• 33% Jun 28

10% Oct 11
100 Oct 17
24% July 3
84 Nov ; 6

116% Feb 24
14% Aug 24
53% Oct 6

Range for rrevious

Year 1943

9

24

7

Lowest

$ per share

12% Jan
15% Jan
12% Novs
42% Jan
37% Jan
6 Va Noy
18/a Jan

16% Oct
148% Jan
15% Jan
59% Jan

20% Jan
133 July
28 Jan

19% Jan

10
15

315

Jan

Nov
Nov

3% Jan
6% Jan
14% Jan
1% Jan
3/8 Jan
9 Jan

9% Jan
14% Dec
3% Jan

31% May
22 Jan
197/a Nov
165 Jan
37 Jan

2% Jan
21% Feb
100 Jan

12% Jan

11% Jan
104

19%
8%

Jan
Jan

Jan

38'% Jan
14% Jan

6% Jan

~6
67%
60

27

Jan
Jan

Jan

Feb

4% Jan
25 Jan

23% Sep
26 Jan

5% Jan
18% Jan

„ 20 % Jan
106% Jan

% Jan 10
17% July 5

37% July 20
19% Aug 1
13% July 10
13% July 12
15 Vb Nov 18
24% Oct 20

180% Oct 31
20% Nov 6
17/a Apr 18
33% Aug 31
23% Aug 21
14% Oct 14
25% Oct 19
20 Aug 3

"

12 Mar 15
37% May 24
36 Oct 24

• 14% July 5
103% Nov 14
25% Jun 27
179% Aug 21
153 /Nov 21
22% July 17
23 Jun 27
34 Jun 28

7% Oct 18
70 July 20
17% July 10
30% Mar 16
89% Aug 18.
93>/2 July 7
11% Nov 2

11% July 12

18% July 11
32 Nov 4

105% Oct 26
68 Nov 6
110 Jan 22

33% Oct 6
22 July 10

— —

107 Feb
107 Nov

3 Jan
64% Jun

13% Jan

% Jan

3% Jan

17% Jan

75% Dec"
113 Dec

116% Dec

106% Nov
33% Jan

31% Jan
1-3 Jan

9% Jan

11% Jan
21% Jan

2% Jan
53 Jan
15 Jan
62 Apr
111 July
5% Jan

34% Jan

"A Nov
6% Jan

23'A Jan

13 Dec

5% Jan

8% Feb

8% Jan

15% Jan
162 Jan

16% Nov
5% Jan

18% Jan

10% Nov

9% Jan

14% Jan

6% Jan
9% Mar

X25% Jan

17% Jan

6 Jan

70'A Jan
14 Jan

160 Jan
137 Jan

Highest
$ per share

21% July
21% Jun
25% Mar
64 %4 July
51%" Jun
11% May
31 Oct
21% Jun
163% July

v. 22% July
79 July

29 May
138% Nov
37% Jun
30% July

15% Dec
24% Mar

320 Mar

8% Jun
12 Sep
19% Apr

, 4% July
6% July
18% Apr
*17 July
24 May
7% Jun

43% July
32 July
27'% Mar
176 Aug
60 Sep
7'A May
36 Oct

110 Sep
22% Aug

• 17% Sep
113% Oct
29 Sep
16% May
50% Apr
25% Jun

11% Sep

10% Apr
89 Feb

78% Sep
34% July
.12% July
42 July.
32% Mar

34% Apr

9% Apr
30% Sep
31% Jun
128 July

110

113'

Aor

Feb

8% Jun
98 July
25 July
3% Mar

11% Ap-
30% No?

92% Jun
119 Mar
121 Apr
114% Aug
50 July
39% Oct

27% Jun
17 Jun

18% Apr
31 Mar
7 Jun
77 Jun

23% Jun

79% Sep
117 Aug
11% July
44 Feb

1% Feb
15 Vb Jun

; 40% Apr
19% Apr
11 'A July
12% July
13% July
23 July
176 Sep
21% Jun
10% Sep
29% Dec
13% Aug
14% May
21% July
15% Sep
12

36

29%
11% Jun
90% Nov.
20% Dec
178 % July
150 Jun

Dec

Dec

Sep

14% Jan 22 May t
27 Nov 36 Jan

2% Jan 7% Jun
52 Jan 64% July
5% Jan 15% May !■

14% Jan 28% Jun V

57 Jan 80% Jun
62 Jan 88 Jun X

2% Jan 7% May
6 Jan 10% Apr

9% Jan 19% July
16 Jan 25% Oct

74% Jan 98% Nov

37 Jan 57% Sep
1063i Mar 114 Aug

26% Jan 37% Apr

10/a Jan 19% Oct

For footnotes see page 2419.
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Saturday
Nov. 25

$ per

16%
iohvv

. *45
181 b

; >28
90%
27%'

= 13%
*38 >
no3 %
*80%

• '-80

18%
* 33%
211%

•>12C%
18%

4 55%
54 %
8%

*105%
10%

*112%
*25%
*48 %

• '*6
*50

*12 7 a

share

16%
108%1
46

18%

28%
90%
28

17

41

170

81

81

19 %
38%

213
122
18%
56%
54 V4
8 7i>

107

16%
113%
26

50
0%

53

13 Vb

Monday
Nov. 27

s per share

LOW AND HIGI1 SALE PRICES
Tuesday Wednesday
Nov. 28 Nov. 29

16%
108%

>.• 40

iB I «i
'

26%
90%

• 28

*15%»
*38

*160

80%
81 %

19%
38

211%.
5'120%
18%

55%
*53%
8%

*105%
16%

113

25%
*48%

6

*50%
12%

16%
108%
46

18%

28%
92
28

16 Va-}
40

165
81%
81

19%
38%

212

18%
55%

54%
9

107

16Vb
113

25%
49

6

53

12T'b

s per share

16% 17
112 ''
45% ■

38%

28%
5)2%
28 %
17

40

370

82

81%
19%
38

212%
122
18%
55%
54 %
9%

•

j per snare

*103

45%
18%

28%
52

28

*15%
>. 40

*160

82

81%
19%

*36%
211%
*121
18%

*55

54%
9

*105'/4 107
16% 17 Va

*112% 3.13%
26 26%
*48% 49

6 6

*50% 53
12% 12%

16%
*108

44%
18%

28%
'

5)2

U 28%
*15%

V 40%
*163

82%
81%
19

*36%
212

*121
18%
*55

54%
9

*105%
16Ta
113%
26%
49

6 Va
*50%
*12%

17

112

44%
19

29 Vo
5)5

28%
17

40%
170

82%
82%
19%
38

5512
322
18%
55%
54%
9 V8

107

17%
113%
26 Ta
49

6%
53

12%

3 06 306% * 106% 106% 106 Vb 106 Vb •;> 107 107%

36 Tb 36Tb 16 y4 16 Vb I6V4 16Tb 16 Vb 16 Vb

23 Tb" 24 Vb > 23Tb 24 23Tb 23 Va > 23T« 24%

lOBVb 106% 106Vb 106% IO6V2 106 Vb 106 Vb 106%

*10! a joib 10 10 Vb 10'/a 10% 10 Vb 10%
3 06 306 1051b 105 Vb *105 Vb 105% *105Vb 105%

*12% 12Tb 12% 12% 12 Vb 12% 12 Vb 12%

22 Vb 22 Vb 22 Vb 22% 22 V4 22% 22T« 22%

154 V'2 *154 Vb
r

•-. *154% *154% !>

4 L Vb 41 Vb *40 41 Vb *40 41 Vb >V 41 41 -

*74' 77 *74 77 *74 77 *74 77

57% 57 lb 57 Vb 57 Vb 57 ' 57 Vb 57 57Vb

14 '7

11%
44

'

"21%
*15

34%
*45

:3H%
*120

369 Va
*0%

35%
5%
30 Va
*1314
47%

*111%
4%

*57%
* 108

28

82%
1%

: :;o%

*511%

*17

88%
Mil

,*19%.
*13%

' 4 Va
Gi %

*17%.
Ill

30

*26

*67

*13%
64 Va
14%

*79

*48

14%
11%
44

22

16

34%.
45%
39

121; ■

159 Va
6%
35%
5%
30%
14 V*
48

112

4%
59 Va

28%

. 32%
1%

30%.

.22 To
, 7
17%
58%
112
19%
14%
4%

61%
18%

30%
27

68

14%

65%

14%,
80

49

27%*26

*406

7%
*9

*55

23%
57%
105%
20%
26 Ta

* 110

32%
89

107

•109% 111%
*1315
*115

42%
'

*11%

, 9%
551 a

23%
57%

105 7 a
• 20%
26 Ta
119 Va
32%
89
107

14%

Ilia
'

• 45

22%
*15

34 Vb
45%,
39

*120

159%
6%

*15 Va

5%
30%

* 13%

47%
111%

41a
58

*308
'

28

32%
1%

30%
22

6%
17%

>•58%

1914
*14

>; 4
; 61 TV
*17%,'
*111

30

*26

'■:> *67
*14

64 %

>*14%,
80

47%

*26 \'
*106

7%
9 '

54%
23Vi
58%
105%
"20%
26%

*116
y x32

89

14%

12V4
46 Va
23Vb
16

34 Va
45%,
39

121

160

0%

1512
51 4

311V
13%,
48

1111a
4%
58

28 %
33%,
1%

30 Va
22

6%

171.,

58%
111 Va
19%,
14 Va
4 :■•

62

181a

301 a

27

671*2
14 Va
65

141a
80

48
,

271a

712 '

9

54%

23%

58%
1057a
20V,

20%
119%
321a '
89

107% 107%
*109% ULla

118

43'a
13

25%•)'<4

*105% 106%
* 105 135
V 5% 5%
64 - 84%
9 9

*85'i, 88
15% 15%

*169 ■•>— -TV.
*189. ■>"

T\1'c

*13%
*115

'<■ 42%
*11%
*25 %

15

118

43

13

25:i

*105% 106%
*105 135 :

». 5% v. 5%
84% - 84%
*8% 9
*85% 88

15% 15%
*169

57i,

;,7W
95

47 Va
63 Va
18

12%
80

16%
22%
10%
15%
16

50 Va

56% 56%
119 Va 119%
15% 15%
102% 302%

* 107% 108 Va
110% 110%
*120% 121 Va

5 :'b

. 7%
*86

47%
03%
18

s174

12%
*76 Va
*16%
*22%
*10V4
* 15 Va
*15%
*48 Va

*189

7 5%
,: 7%
*86

47V4

;*6274
18

*174

12%
78

16%
*22%
30%
15%
*15%
*48%
56

193

5%
7%
95
47%
037a
18%

12%
78

16%
22%

10%
15%

36

50
56%

12C74 120%
15% 15%
101% 101%
*107% 108%'
110 Va HOVa
121 121%

14%
12

45%
23

*15
-

34%
45%
39

121
v 160%

6 Vb
*15 Va
5%

31Vb
*13%

47%
111 %
4%
59

*108

28%
33 7a

1%
30%
21 %
6Tii
17%
*57%
111

• 719%
*14

;>> 4%
62 Va

18%
*111

:r 30

26

67 .

*13%
04%

14%
00

48

*26

106%
7%
8Ta

*54

23%
58%
105%
2074
26 Va

*117

.32%
88%
108%
*109%

*13%
*115 "

42%

>11%
25%

*10G

*105

5%
84 7 c
9

87%
15%

*169

*189

5Vi

X y ; ,

*86
■ ' 47%
*62%
18%

*175

*12%'
80

- 16%
2 2 Ta
10%
a5%
*15%
*48 Va
56%

*119%
16

302 Va
107 Va
310%
121

14%

3.2%

45%
23

16,
34%
45 3 i,
40%

121V4
160%
6%
15%

-5%
31 Va
13%
48

111%
4%

59

28%
33%

1%

30%
*21 Ta

6Tb
17%
58 %
ill1,:,
20', a

14%

;■ 4%
65%
18 *4

30%
26

67%
14%
64%.

14%
80

48%

27

106%
7%
,9%
55%
237a
581 a

105%
20%

26%
119%
32%
89%

, .

108 Va
111'/a
15 X
117

43

12'a
25 3»
1063, '
135

5%
84%

; 9%
87%
15%

5%,
8

95

47%
63 7 a
18 Ta.

12%
80

17

22 Va
10%
16

16

50

56%
120%
16V,

102 Va
108

110%
121%

14%
11%
*44.

>: 22%
*15

34'%
45%
40

*120%
159 Va
6%

*15 Va
5Va

31

13Ta
48

111%
4%

58

*108 Va
28%

33%
1%

30%
21%
7

18

*57%
112

20

14

4! a
x66

*17%
*111

v 30
*26 Va
67%
14%

x63%

14%
81

49

*26

*106

•% *7%
*9

55
" 23%

58%

.105%
20%
26' a

*116

32%
■ 88 Vi
108
109%

*13%
*115

42%

12%
25

*105%
*105
"

5%
! 83

• 9%
87

15Tb
*169

*189

5%
8

*86
N- 47'a
*07%
18%

*175 '

12%
*78

17

*22%
10%
15%
*15%
*49

56%
*119%

16

102 %
3 07%
110%
121%

14%
11%
45%
22%
16 7

34%
46

40

121%
159%

6%
15%
5%
31%

13%
48

111 Va
5%
58

28%
35 Va
1%

31

21%
7%

18

58 Va
113

20%
14

4%
70'/2
18 Va

30 V,
26%
67%.
14 %
64%,

15%
81

50

26%

7%
9%

57

23 To
59%
106%
20%
26 T a
119 Va
32 Va'
88%
108
109%
15

117

43%

-12% '
25

3 06'/a
135

r>%
84

■v, 9%
87

15%.

392 :•••

5.T.V
8

95 :

48%
07 T.

19%

14 Va
81

17

23

10%
16

16%
50 Va
56%

120%
16%

102%
107%
110%
121%

Thursday
Nov. 80

S per share

16% 16%
112*
45%
19 %
29

Friday
Dee. 1

*108
*44%
18%
28%

9434~ 94%
28%
*15%
41

*160

*82%
*82%
19

37

28 Ta
17

41

170

83%
83% ■

19%
37

211V, 212%
*121

xl8

55%
54%
8%

122

18%

55%
54%
9Va

* 105% 107
17

*113

27

49

*6'/a

*50Va
12 T'a

17%
113%
27%
49

6%
53

12%

*107

16'/a
24%
106%
10%

105%

12 Va

22%
*154%
*40 -

*73

57

107%
16%
24%
106%
10%

105%

12 Va
22%:

41 Va
77

57%

34 V,
11 Va
44

f ' 22 %
*15

34 Vu
*46

x39Va
121 '4

- 160

6%
xl4%
5%
31%
13 Va

:> 48

*111 Va
5 Vb

*57%
*108%

"

H 28%
34%
1%

30%
21%

» 7

17%
*57%

112'%
20 V,
*13%

•X 4V„
68

>*17%.
*111

30

x"27
'

*67 -•

*14' '

64%
15 T,
82

49

*25%
*106%

7%
• 9

57 v

23 To
591 a

X105

20 TV
26%

*117

32%
89

107

110V4
*13%
*115 .

43 Ta
*12%
*24%
*105%
*105
V>, 5 >'a

■ -82%
-9%
86 V2

'

15'a
*169

*189

5%
8

*87

4812
63%

19 Va
*3 75

14
80

16%
*22%

10%
15*%

*15%
49

56%
120%
xl5%
102

107'/a
111

121%

34%

11%
44

-

22%
16

34%
40%
39%
121%
160

6 "4
14%
5%

32

13 Va
48

111%

5%
59

28%
35%
2

30%
21%

7%
18

58%
112 Ti,
20%
14

4 %
69

18 Va;

30 V,
27 T,
67%
14%
04%

• 15%'
83

50%

26
109 1
7%
9%
57

23Tb
59%
105 * 4
20%
26%
119%
32%-
89 -

307

110%
15

117

43 3 4
13

25 Vi,

106% '

135

5% '
83 Tb:
10%
90

15%

192 >
5Ta
8

95

49' i, ;
63%

191 a

3*%
83%
17

23

10%
15%

16%
49

57

120 "4
16

102 V2
107%

111%
121%

J v"

16 T'a
*108

*44%
18%
28

94%
28 Ta
* 15 Va
*38

*160

*82%

*82%
19

*36 Va
212
*121

;; 17%
*55%
*54%
8%

105%
17 Va

*113
27

49

6 %

*50%

12%

share -

17

110 ",r
45 %
18%
28 :r

95

28 Va v

17 .vY.
41% C
170 V'
83%
83 Va
19

38%
212

122

3 8 Va V
55 Va h :

54% -a
9

105 Vb V
17 'A i
113% .

07

49 Va :

6 Vo f
53

12%

108% 108%
16 '

24%
106%
10!'»

106%

*12%

22%
*154 Va
*40

*73%

56%

16 Vo
24%
106%
10%

106 Va

12%
22%

41 '/a
77

57

34%
3 1 Va
*43 Va
22 %

% *15
-

34 "a
46

■ 39
*120%
160

6%
*14%
5%

31 %

13%
48 T o

111%
5

*57

.>108%

IX 28%
34Va
1%'

30%
*21Ta
*7 Va
3 7:T,
*57 T2
312

20'4
14

4>b
65

*18

*111
30%
28%

*67

*14 V4
63%
15

*80'a
*49

,

*25%
*106%

7T4
9

*56

23%
58 Va
104

x20'a

X25%
*117

/ 32%
89

*106%
*110%

'

*13%
*115

43 Va
*12

24%
'*105%
*105 V

V 5%
82 Va
10-
88

15%
*16.9
*189

5%.
8

*87
V . '48

63%

*18'a
*175

14
82 Va

16%
*22%
10%

*15 Vb
*15%
*48Ta
567 a

*119%
15 Va

302

107%

110%
121'/a

Sales for

the Week

Shares

4,500
■

. 200
300

42,100
1,400
9,200
2,700

, 600

*80
270

10,800
300

V ,550,
'

13,600
YTv 200
>

v 400

,'T. 7.900
10

35,200
100

. 1.700

.• • 90

6.400

1.600

14% ,V
11 'a ;
44

22 V4 '
16 ;
34 Va
46% 1
39'a '
121Va "

1G0 *
6% V
15

5aa
32%

,

13Tb
48 Ti, V

111% ;
' 5 Vi, =

I 58% '

28% :

34 T a
2 Vi,
307a -

. 22 '••"4"

73a

17%
' 58 Va r
112 Va
20 Ta
14

4%
66

18% V,

30-%
3012 v

67Va :f-S
14Tb
64% 4

15%%
83

v 50 % ./

26 Va
108

-7Tb =

9 Va:
57 ;

23 Tb
59

105V4
20 Va
25% ,

119 Va;
32 Tb (

89 j

108 \ ;
111% f

15 • ,

117 t .

43%, ■

13 T; X
25 Va :i

106 V4 .

135
.5% ,

83 /V
10%

89Vb; '
15%:

192

5'a
•

8

95 v
48 3 b :

63! a ■

19

14 V,
83%

16%
23

11

15% f •

16 C
50

57 Vb
120%
15%

102 V4

10734; -

110%

121 Va • .

600

12.000

9.000
1.030

4.407
70

: 600

7.100

200

6.400

1.500
2.240

200

960

4.200
900

3.100
170

430

2,700
800

32,300
3 5,600

300

4,400
~ 510

32,000
, 400

22.800

12,600
30,800
5,100
400

2,200
~

2,900
: 400'

2,100
6,300
200

3,500

4,600
100

26,000
900

. 400
200 i

8,800
2,100 .

900

2,200

10

1,300
2,400 :

1,000 ;
17,100
.% 530

; 310
14,000

. 2,500 t

T-ir'-
.

5,900 ;

1L500 ,

'130
! 120 !

7,000 /
v 100 *
V 600 :

2,500
1,800 ,

10,800
370 .

1,300

4.300

1,000;

1,050
! 110

2.500
V f
loiioo,

440

1.300
100

2.400

5.700 i

100
* 5.800

30

14,300;
, :o2o
,500

570

660

STOCKS

NEW YORK STOCK Range since January 1
EXCHANGE * bAV, Lowest

•; par V. $ per share
Newport News Ship & Dry Dock___l 13 Jan 8

'

$5 conv pxeferred—- ,___No par 97 Jan 5
New York Air Brake No.par 35 % Apr 25
New York Central No par : , 15% Jan 3
N Y Chic & St. Louis Co - 100 19% Jan 4

; 6% preferred series A 100 % 62 Jan 3
N Y City Omnibus Corp.,—No par 24 Vb Jan 3
New York Dock..., No par 11% Jan 27

$5 non-cum preferred^..._No par 30'% Jan 22
NY & Harlem RR Co,,, —50 129 Jan 19
N Y Lack & West Ry Co., 100 52 Jan 3
-Certificates of dep 775 Oct 4
N Y SLipbldpr Corp part stk 1 14 V4 Jan 3
Noblitt-Sparks Industries— ; 5 33Tb Jan 4
Norfolk Western Ry 100 183 Va Jan 3
Adjust 4r/o non-cum pfd—,,_100 116% Jun 29

North American Co -10 15T4 Jan 10
6% preferred series —50 52 Jan 26
5%% preferred series,, 50 51% Jan 27

North American Aviation,,; 1 7% Jun 9
Northern-Central Ry Co— ,50 100 Jan 4
Northern Pacific Ry ,100 xl3VbJan 3
Northern States Pow $5 pfd-No par 112 . Jan 31
Northwest Airlines — No par 17% Jan 15
Northwestern Telegraph 50 37% Feb 1
Norwalk Tire & Rubber —No par 4% Jan 3
Preferred 50 40% Jan 12

Norwich Pharmacal Co 2.50 12V4May 8

Highest

$ per share

17Tb Nov 13
108% Nov 27
50 Va Aug 22
21% July 20

,0 32 Va July 20
97Tb July 19
28V-i Nov 30
18 Vb July .3
42!4Jun 1
398'A Jun 15
82% Nov 29
82 V4 Nov 29
19% Nov 27
47% Sep 26

213 Va Nov 2
122 Feb 2
19'% Aug 21
56 Oct 20
54Tb Sep 27
11% Oct 23
105% Oct 20
18Tb July 6
115% Apr 24
x28% Aug 17
49 V'z Dec 1
7 July 5
53 Oct 10
16 Jan 27

Range for Previous
Year 1943

Ohio Edison Co 4.40% pfd—100 104 Va Nov 10 103% Dec 1
onio on Co no pur 15% Sep 14 20 Va Mar 22
Oliver Corp. No par 23% Nov 16 28% Oct 5
: . 4>/2% convertible preferred—100 105Tb Nov 15 108Vb Oct 10
Omnibus Corp (The) 6 8% Apr 18 11% July 19
8% conv preferred A ; 100 99VaAug 8* 106 V2 Dec 1

Oppenheim Collins 10 8% Jan 18 14% July 1
Otis Elevator —No par 18 Apr 191 24% Aug 28

6 % preferred 100 147 t May 10 157 Sep 26
Outboard Marine & Mfg 5 31'% Apr 26 43 Aug 25
Outlet Co No par 64 Jan 8 75 Oct 11
Owens-Illinois Glass Co 12.50 55V4 Feb 29 :: 64 Jun 19

P
v'.'X'v * :V

Pacific Amer Fisheries Inc 8 10% Jan > 3 14% Sep 19
Pacific Coast Co —: 10 8% Jan 3 - 13 Apr 28
1st preferred non-cum,-,_No par 4; 39 Sep. 19 >. 48V4 ^an 4
2nd preferred non-cum—_No par 17 V4 Jan :3 b 23% Feb 25

Pacific Finance Corp (Cal) 10. V. 15 Vb May 3 16 Vb Oct, 3
Pacific Gas & Electric —25 30 Jan 10 , 34 V2 Nov 21
Pacific Lighting Corp —.No par 39% Jan A3 46Vt Dec : 1
Pacific Mills —No par » 25% Jan 10 41'ANov 6
Pacific Telcp & Teieg,, - ,100 .11.7% Apr 27. .121!% Jan 12
6% preferred ! 100 .149 Jan 11 163 Sep 5 <

Pacific Tin Consol'd Corp 1 4% Jan 3 > 7% July 25
Pacific Western Oil Corp, 10 12Ti Feb 29 17Tb July 10
Packard Motor Car i No, par J.' 3% Jan 27 6V2 Aug . 8

. Pan American Airv;ays Corp 5 28% Apr 25 35% July 10
Pan-Ampr Petrol & Transp 5 8% Feb 18 19'/a July 17'V
Panhandle East Pipe Line—_No par 45% Sep 26 50% Oct 19

5.60% preferred———, 100 309% Jan 8 114% July 13
Panhandle Prod. & Ref.„ I b 2% Jan 3 V 5V, Nov 30
Paraffine Cos Inc No par 45 Jan 6 61 July 5

: > 4% conv preferred 100 t 103 Jan 10 108% Nov 21 4
Paramount Pictures Inc 1 23% Jan 27 29% Jun 21
Park & Tilforcl Inc ex-privilege 1 v, Sep 16 37Vb July 5
Park Utah Consolidated Mines—1 1% Mar 27- : 2Tb Jun 27
Parke Davis & Co No par 26Tb Apr 28 . 31 % Aug 18 .

Parker Rust Proof Co,. 1 2.50 13% Feb 7 23V2 JU11 17 .

Parmelee Transportation No par 4% Jan 3 8% July 12
Patino Mines & Enterprises 10 15% Apr 26 V 20% Feb 35
Penick & Ford No par 51 "2 Apr 10 58Tb Jun 20
Penney (J C) Co No par 93% Feb 7 113 Nov 29
Penn-Central Airlines Corp 1 13VaApr 18 20Va Nov 29
Penn Coal & Coke Corp, 10 9V» Jan 3 17% July 14
Penn-Dixie Cement——No par 2Vb Jan 10 5 Aug 14

$7 conv pref ser A_„ —No par 37% Feb 9 x70'/2 Nov 29
Penn Glass Sand Corp——No par 16 : Mar 17 " . I8V2 Aug 18
5% preferred,, ,,100 110 !4 Mar 17 112 Jan 10

Pennsylvania RR —50 25% Mar 17 - 31% Nov 13
Peoples Drug Stores Inc 5 21V2 Jan 15 .. 30 Va Dec . 1
Peoples G L & Coke (Chic)—,,100 55 Jan 4 69%Oct 20 :
Peoria &: Eastern Ry Co—,—100 5 Vb Jan 6 16Tb Oct 5
»Pepsl-Cola Co^. ,— 1 46 Apr 24 ; 67Vb Oct .' 6
Pere Marquette Ry Co—; 100 10% Jan 3 i7Ta July 20

• v. 5% prior preferred —100 > 54% Jan 4 88% July 19 *
5% preferred 100 33% Jan 5 > 59% July 19- ,

Pet Milk Co — No par 23Tb Mar 6 28V«July-5
4 Vb 'k 2nd preferred, 100 105 Vb Oct 6 107 Vb Nov 21

'Petroleum Corp of America LB 7 Sep 15 - O'AJan 12
Pfeiffer Brewing Co— No par . 7% Jan 3 • 10 July 14
Pfizer. (Chas) & Co Inc_2 ; 1 40V2 Apr 26 62% Sep 25 >.
Phelps-Dodge Corp ,—25 20V2Feb 14 24Vb July 5
Philadelphia Co 6% preferred 50 49% Jun 3 59Tb Nov 30

$6 preferred — - No par 88% Jan 5 >106% Nov 29
"

Phila Electric Co. com_^..i—No. par T9 May 16 21% Jan 3
•

$1 preferenci com, No par ; 23 Tb May 13 J 26Tb Oct 21
f 4.4% preferrco .,100 117 Apr 26. 119% Oct 21 ;
Phllco Corp,,,^,—,1 3 ; .24% Jan >3 37 July 10
Philip Morris & Co Ltd— ^-10 „ 82 Feb 25 >96 Oct .20
Preferred 4Vb% series > 100 '106 Mar 28 110 - July 12 '
Preferred 4V2% series,——100 108 Apr 11 115 Aug .15

Phillips Jones Corp— —-No, par 11% Feb 14: b 1G% July .14 :
7% preferred—1 100 x98 » Jan 19 :' 117 : Nov 21

Phillips Petroleum,] No par ' ■ 42Vb Sep 15 48% July." 8 ;
Phoenix Hosiery—,1. ,.,—5 9 Apr ' 4 >14% July .15 :
Pillsbury Mills' Inc.——-.-25 23% Feb 23; ; 28 ? July 11 ~

$4 preferred J No par 105 Va Nov 18 < IO6V4 Nov 21;.? :
puts c c & st Louis, rr; -loo - .-w > .

;. Pittsburgh Coal of Pa— —.-100 > :5 Jan 27 >•. 7% Jun 29 :
. 6% preferred,,—100 61 Jan 13.? 86 V2 Nov :21 >
Pitts Coke & Chemical Co—No par . : = 7 Ta Apr 18 : ^ 10% Nov 30
$5 conv preferred—4——,No par "v 68% Feb 25 ^> 90: Nov .30 ;

Pittsburgh Forglngs Co—— 1% ll'/aJan 4 16% Nov 10 >
Pitts'Ft Wayne & Cliic Ry:,—100 164 Va'Jan '25 171 Mar 4 -

'

7%- preferred. ,100 . 183 Apr 3 190 r. Aug 22
Pitts Screw & Bolt,—-, .—No par > 4% Jan 3 6% July 3>■
Pittsburgh Steel Co,.,,—No par V 6% Apr:25; = • 9% July; 5 <"4

, 7% preferred class B 100 82 Sep 14 > 99 Jan 10; :
5% preferred class A... .,100 45 Sep 14 '. >61% Jan .10 v;
5%% 1st ser conv pr pfd. 100 57% May 3 66% July 5

Pittsburgh & West' Va—; —.100 »ll% Jan .6; 22% Aug .12 .

Pitts Young &'Ash Pfd-——,100 175 Nov 15 175 Nov 15
Pittston Co. (The) — 1 8% Jan 26 14% Aug 3
Preferred 100 69 May 16 83% Nov 30 "

Plymouth Oil Co———,.5 > 16% Sep 14 19% July.U
Pond Creek Pocahontas,,—No par 19 V, Jan 15 25 May 29
Poor & Co class B——No par " 85b Apr 25 11% July 8 ;

Pressed Steel Car Co Inc —1 11 Vb Apr 25 16% Oct 19
5% conv 1st preferred.— 5 11% May 17 15% Sep 26
5% conv 2d preferred -——.50 35% Jan 10 > 50Tb Oct 18

Procter & Gamble— —No par ' 52Tb May 19 > 59 July.19 >
5% pfd (ser of Feb 1 '29)—100 116 Mar 25 121 Oct 10

Pub Serv Corp, of N J—b No par 13% Jap 3 18% JulylO
$5 preferred — No par 87 Va Jan 3 103% Oct 19 ;
'6% preferred,^.—-.4-—....100 > 96 ' Jaij: 3 109Tb Oct '19

. - 1% ' preferred —i- ^-100 - 104V4 Jan 4 113% Nov 3
8% preferred— —100.; 113% Jan 3 121% Nov 30 ;

Lowest

t per share
12 Dec

94% Nov
27 Va Jan
10% Jan
11 > Jan

31% Jan
14% Jan

. 6Tb Jan
16% Jan
63% Jan
28 Vb Jan

12% Nov
23 Jan

162Vs Jan
113 Jan

> 9% Jan
: 49% Jan

48% Jan
:> 8 Nov
giVWan
7Tb Jan

107 Jan

15Vb Jan
36 Jan

x3Vb Jan
31 Jan

8% Jan

11% Jan

3% Jan
69 Jan

3% Jan
15% J«n

142 Jan

28Vb Jan
46 Jan

54% Jan

7% Jan
6% Jan

23% Jan
14% Jan
10 Mar

23 V4 Jan
33
19

91%
147

Jan

Jan

Jan

Dec

3% Jan
.9 > Jan
2% Jan
23% Jan

7% Jan

105 Vb
2

33%
100

15%
17%
1%

27 Vb
16

: l%
16%:
51%
80

13
> 3VV

1%
33%
13 Vb

108 Vb
23%
17%
46Tb'

> 1%
28 Vb
5%

34 Vb
19

Jan i.

Jan

Jan
Jan

Jan
Jan :

Jan v

Jan

Jan
Jan

Nov

Dec

Jan

Nov

Jan >.
Jan i
Jan

Jan >
Jun

Jan

Feb >
Jan

Feb Y
Jan y

Jan

Feb

Jan :>

23 ' Feb ;

6Vb Jan
•«. 5Vb Jan '

20 Nov

37 Jan

68 Vb Jan
18% Aug >
24 Vb Oct >

13%
.71

104%.
109 Vb
7%

'79%
427b-
: 3%
18%

102 :

,Y 3%
; *. 34 Vb;

6 ,

59
9 Vb

168%
170 •

4 >'■
4%
59%
24

56
'

7Va
150%
1%

20

:'i4%
18

4

6%
6%

24%
48%
114%
31Tb

75%
85%
96Tb
108 Va

Jan ,

Feb
Nov V

Jan .

Feb .

Jan
Nov

Jan.'

Jan
;

Jan
Feb

Jan >
Jan

Jan

Feb

Nov

Jan

Jan
Jan >
Jan

Jan

Dec

Jan '
Jan

Jan

Jan
Jan

Jan >
Jan :

Jan

Jan

Jan

Jan

Apr
Jan

Jan '

Jan

3an
Nov

Highest

$ per share
21% Mar

102 Muy
'44Tb May
20 May
267/e July
74% July
26 sMay
13 Dec

; 32 Tb Dec
132 ' Dec
54 Dec

26% May
38 July
192% July

>122 -Nov
18% July
56V4 Jun
56 Jun
14 Vb Apr
101 - Doc
18% May
116Vb July
23% July
41 Vb Aug
6 July

45 Apr
14 Vb Oct

21Vb Juiy

10 lb Dec
105 > Dec

10% Jun
21% Jun
154 Sep
38 Apr
67Tb Ott
64 > July

13% July
13% Apr
55 > Juiy
25% May
16% Jan
31% Dec

r 45 % July
28% May
119% Sep
160 Oct
> 6% May
17% July

. 5 Aj>r
43Vb July

> 11 Vi Oct

113% July
: 4 July

> 45 Vb Dec
106 ' Julv
30 Juiy
72Tb Dec

2% Apr
; 32 May
-19% May

6Vb May
29 May
60% Mar
100 lb Sep
20V'4 Juiy

V' 93a Oct

3Tb Mar
45 Jun

> 17% Mar
113 4 .Dec

32% Apr
24% Sep
61% July
7% Sep

59 3b July
1

16 Tb May
> 58% May

41% Muy

>• 26% May

10 Vb July
> 8Vb Jun

29% Mar
*51% Sep
917/8. Sep
22 1 Dec

25%:Sep

.; 26 Vb Jun
9QVb Jun
113 July
117% Jun

.

< 14 July
100 July
; 50 V Apr
10% Dec »

; 26 ; May

102 '"Jan
• T 7Tb May
j 68% Dec

9 Mar.

77V2. Jun
15% May

168% Nov
182 Aug

6Tb ;Jun
10Vb May
90 July
52 Vb May

; 75 Mar
■ 16Tb Mar
168 •' Nor

10% Dec;
- 74 Vb Dec
21% July
23Vb Apr
13 Jun

13% May
13 Jun

40Tb Jun
58 ■ Sep
123 Feb
17Tb Apr

"961b Oct
1071/2 July
114Vb July
129Tb July

For footnotes see page 2419;
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NEW YORK STOCK RECORD

Saturday
Nov. 25

i per share

ni3!i 1151/4
47% 48 3 0
15 3 it 15%

*115% 117
"1081a 107
28 : /v23

Monday
Nov. 27

:■ * per share

115 115

47% 4814
15% 15%

115',4 113/4 -

107 107

22% 22%

LOW AND HIGH
Tuesday
Nov. 28

$ per share

xll414
47%
15%

"114

107

22

114%
48%
15%

117

10714

22%

SALE PRICES
:« Wednesday

Nov. 2!)

S per share

114% 114%
V 47% 4814

15% 15% -

"114 11614
"10634 107

22% 22%

Thursday
Nov. 80 }

{ per share

114% 11514
47% 48
15% 15% *

"113% 115 v

107 107

. 22% 22%

Friday
Dec. 1

Sales for
the Week

S per share Shares

*115 116 . 1.010

37 ' 47% V 13,200
15% 15% 8.000

*113 114%
• 7- 100

*106% 107% V 500

22% 22 , • 1.500

STOCKS

NEW YORK STOCK
EXCHANGE

r'l-v;Vy ' V Par ••
Pub Ser El & Gas pfd $5 No par
Pullman Xnc —No par
Pure uil (The) no par
6% preferred^ 100
5% conV preferred 103

Purity Bakeries Corp No par

Range since
Lowest

I per share

113% Nov 2

37% Jan 3
14% Sep 13

109% Jan 12
103 Jan 15

19% Jan 14

January 1
Highest

$ per share

119% Feb 15
52 % July 10
18 Mar 22

115% Nov 27

107% Aug 14
24% Oct 26

Range for Previous
Year 1943

Lowest

i per share

113% Nov

26% Jan
11 Jan

104% Feb

92% Jan

13% Jan

Hi|hest
t per share

122 Aug
40 Va July
19% July
114% July
107V2 July
22% Nov

*15% 16 *15% & 15 %: 7 *15% 15%. 15% *15% ,16 *15Va 15% ;/:;/•. 100

10 10% 10% 10'A 10 Ve 10'A 10% 10% 10%

•

10% 10 10% 24.600

*79 79% 78% 79% *79 79% 79% 79% 79% 793A 79% 80 ,' ■ 1.100

8% 8Tit 8% 7 8'A 8% 8 Va 8Va 8'A 8% 8%
1

3 Ve 8%.V - 11.200

89% 89% % 88 89 88 88% 88% 88% 88 Va 90 89 89'/a 5 1,240
*31 31% *31 31% 31% 31% 31Ve 31% *32 33 33 33 ■.-;■■■•

''

600

15% 15-% 15% 15% 15%
"

16'A 15% 16 15% 15% i56/s 15% • 2.900

*33% 33% 33% 33% 33% 33% V *33% 34 -f. *33% 34 *33Vs 34 /':.%• 200

*16 3 4 17% 17 ■ 17 %7 17% 17% I71/'a 17% 17% 18 17% 18 '3> 3.900

*38% 40 39% 39% 39% 39% 39% 39% *38% 40 38% 39% 500

*32% 33% *32% 33% *33 'A 33Tu 34 34 *33 33% *33 33% • 100

11% 11% *11% 12 '*11% 12 ;•/* 12 - 12 . 12 Va 12% / *11% 12 vt ' / 600
*145:?, 154% :< 151 151'- 149 151 149% 149% 148% 148 Va '148% 150 780

74% 79% 78 79 79 79:% 77-% 78'A 76% 77 Va 75% 75% / 870

*16% 17% ■ *16% 17%
"

16% 17% *16% 17% *17 17 Va *17 17% .

23% 23 Va *22% 23% *22% 23 Va
'•

*22V" 23%' *22% 23% *22% 23Vs ! 200

*207ii 21% - 21 21 7 21 21 •,;. 21% 21% 21Va 22 Vs ; 22 22 Vt ■ ' 4.100

*98 100 *98 100 *99 V\ 100 *99. 101 / *99 Vt 99% > / 99% 99% V .'•100

*98 98% % 98 98 •■;,•/ 98% 99% 99% 99% 99% 100 Va
•

*99 100%";'." . > 880

15 V 15 '14% 14% ■" 14% 14Ta 7 X14V4 14% % 14% 14 Va •■:/■14%
•

• 14-Va.-'.' '
'

3.100

17% 18 .7 ■'•% 17% 18 >: ',7 17'H 18V« 7
r
18. '18% , :18'A •18 Va ' / 18 18% \1 ■■ 13.100

♦101% 102% : *101% 102 7 J, 1027b 1027% *101% 102% 1013'4 101% 102% 102%. ? , 30
*100% 101% *100% 101% 101 ; 101 *101 101% *101 102

, *101 102..; : 100

10% 10% 10'A 10% 10 Vt 10% 10 % lOVa"/ •■"• 10% -10% u
'

10 y4 10%' - 5.200

J 02 102 102 102 - 101% 101% V, 102 102% ,*101% 102% .102% 102'/a 160

:;v 84% 84% 84% 84% ' *84 85' • ' ; - 85 , ,; 85 V ;'••• 85
'

85 85 85 ; A 170

*15 15Vt 15% 15% 15% 15% 15 " : 15%
'

15% 15% 15
'

15 Va "
•

1.500

96% 96 V» $ 96% 96 3'1 97% 98 7 97% 98 *96% 97 Va .97% 97% : : 320

: 12 <« 12%% - 12% 127,,/. 12% 12% ' 13 13% "7 13 Vs 13Va ' VV 13% 13Vs' f ;' 1.600

32% 32% % 32'A 32 Va 32'A 32% ' 7,': - 32% 32%' 32% 32% ■;; 32
'

32% ;,> r
• 8.300

*38 % -39 *38'A 39~ *38% 39 • *38% ,39 "*3834 39 V *38% 39

*17% 18 . *17% 17% *17% 17% 17% 17% 17'A 17%/ 17V2 17%,/ ;• •>nn

9% 9% . %•"- 9% 9% 9Vt 9 Tii 9% 9% 9% 9% 9r!s 9% . : 3,100

15. 15 *14% 15 14% 14%.- '• *14% 15 14% 14% •V; *14% 15 400

*7% 7% A /:: 7 . 7 ' ' *7% 7%:v 7% 7Va 7 7% '\V 7 7
'

1,700

v 20% 20% ■ 20'A 205'4 *20% 20Vt 20% 20% 20 Va 20 Va 20% 20%'.' ; 1.500

*32% 33% % *32%
7 33% 53%: 33Va •' 33% 33 Tii *33 33:% 33% 33 Va < 500

17 17% ,17 117% ;; 16% 17% 17% 17% 17 18% 17'/2 18 Vs 10.300

*49 50% % *49 50 Va • co% ,51 '/V *49% 51%r *49% 51% *50% 51% ■' 50

Quaker State Oil Ref Corp II 12% Jan 21 16% Aug 21 1014 Jan

R
Radio Corp of Amer —No
$3.50 Aonv 1st preferred No

. \Badio-Keith-Orp" -urn
6% conv preferred

Raybestos Manhattan No
Rayonier Inc—

"s $2 preferred : v

t Reading Company
, 4 c/o non-cum 1st preferred

4% non-cum 2nd preferred-
Real Silk Hosiery, —
Preferred

Reis (Robt) & Co 1st pfd
Reliable Stores Corp —No
Reliance Mig Co
Remington-Rand

. Preferred with warrants
Reu&ocmei & oaraiogu RR
Reo Motors, Inc
i Republic Steel Corp No

6% conv preferred :
6% conv prior pfd ser A

/ Revere Copper «5z Brass No
1'fo. preferred
5%% preferred—: —:——

i Reynolds Metals Co—— INo
1 5%% conv preferred
• Reynolds Spring
^ Reynolds (R J) Tob class.B——

Common

Rheem Mfg Co
Richfield Oil Corp_ No

; Ritter Company —No
Roan Antelope Copper Mines—
Royal Typewriter
Ruberoid Co (The) No
Rustless Iron & Steel Corp

$2.50 conv preferred No

par

par
1

.100

par
.—1
.-25

-50
_50

-50

—5
.100
.100

par
-10

1
-25

.100

—1

par
.100
.100

par
.100

.100

par
.100
.„ 1
-10
.10

—1

par

par

—1

pat
—J

par

8% Apr 13
69% Jan 5
7% Apr 24

85Vs Jan 27
28% Jan 3
12% Feb 3
28 Feb 3

:15% Jan 3
32% Jan 13

. 27% Jan 7
> 5% Jan
90 Jan

50% Jan
11% Feb
18 Feb

14% Apr 19
X83% Mar 9
70% Jan 7

8% Apr 18
i 16 Apr 24
99% Jun 9
87 Jan r 3

/ 6% Jan 3
84 Jan 15

r 63 Jan 4
10 'Jan 7 4

85% Apr . 8
8% Jan 4

.28 Jan ; 3
36 May 3
13 Jan 3

8% Feb 29
13 Jan 3

5% Apr 18
17% Jan 26
25 Jan 3

14% Jan 5
45 Jan 13

12 July 12
80 ' Dec 1

10% July 10
107% Jan 17
33% July 10
18 July 10
34% Nov 8
20% Mar 21

39% Nov 28
34 Nov 20

12% Oct 18
151 Nov 27

83% Nov 8
18 NOV 3

23% Nov 25
22% Dec 1
99% Nov 9
100% Nov 6
16 Aug 17
21% July 5
103% Oct 5
101% Nov 3
12% July 31
103% Oct 18
85 Nov 29

15% July 10
99% July 15
15% July 10
35% July 10
39% Nov 9
19% Oct
11% July
17% Jun
9 Jun

24% July
34% July
23 Feb

14

8

17
30
5

8

19

51% Apr 11

4% Jan
59 Jan

3% Jan

54% Jan
21 Jan

11% Jan
26Va Jan
14% Jan
26% Jan

22% Jan
3Va Jan

66% Jan
20 Jan
6 Jan

14'/a Jan
12 Jan

69% Jan
42 Va Jan

4% Jan
14 Jan

95% Jan
73% Jan
5% Jan
76 Deo
59 Va Nov
7% Jan
80 Jan

5% Jan

25% Jan
34% Feb
12% Sep
7% Jan
9 .Jan

5% Jan
19%' Dec
20% Jan
11% Jan
43 Jan

15 July

12% May
71% Oct
10% Jun
101% Dec

29% Jun
15% Jun
32 Aug
22% May
35 No\>
30 Jun

6% DcC
80 Nov

86% July
13 Vu oep

20 Maj[
19% Jutj
93 Oct
74% Dcci
10% Apr
20% July
101% Dec

88% Oct
9% Apr
98 Feb
70 . Fety
15% July
93% Jun

11% July
32V4 Jun

39% July
14% Oct
12 July

t, 17% May
9% May.
21% Dec
28 Oct'

18% Jun
50Va Aug

*34To 35 •

• 35 35 Vs 35 35% ' 35% 36 Vo ,36 36 Vt 36 36 Va 6.100

52' t 52% % 52% 53 53 53 52 7 a 52Vu *52Vs 53 52% 53 900

•112% 114% *112% 114Va 113 113% *113 : 1141/2 *113 II4V2 *113'/a 114 Va /' V 40

lie ;;/•/■. 8 •: 8% 7% 8 7% 8 7% 7% 7%
, 8 5.000

36 36 'a > 36 Va 36 7 a 36', a 3b% 36% 36% 36% 371/4 T 37V4 37Va
• /' 37.200

'Mil'.) 109', t , 10!) ' 109% r 109 109 % *109 109'A *109 109% 109'A 109 »/4 v 400

44% 441 a *44% 44 3 4 44:% 45 v *45 45 V a ' *441/2 45 *44!/2 45 /: / : • . 300

115 115 r. * 114 Va *114 lb 115 *114 Va 115 115 115 *1141/2 115 / 60
* 108 112 *108 112 *110 112 *110 112 *110 112 , *110 112

22% 22% 22% 22% 22Va 22 Tii 22 V a 22% X22% 22 Vs 22Va 22% 3,300

67« 67a 7 7•.;, 7 7 7 7 7 7VA : 7 7 2.400

5»U;!u 99 3'« 99% 99 !i 99 T« 99Tt 9938 100 V 4 100 100 Va 99% 100 V 6.300

19% 19 Ta .
19% 19Tit 19'a 19Va 19 19 3 a 19% 19% 19% 19% ♦ 10.000

Ml% 15 14% 14V ■V; 15 15 15% 15% 15 Va 15 Va 15VA 15% . v. 800

76 76 :
■ *75% 76 75!'t 76 *76 77% *76 Vt 77 VA *76Ta 78 80

12% : 12% 12'A 12% 12% 12Vt 12'A 12% 12Vs 12% 11% 11% 2.000

*74 75% *74 ■75% *74 75 *74 75 75 75 rV *73 75 ; / 100

1.5 15 14% 15 Vu ; 15 • 15 15 14% xl4% 14% .14% 14% % 1,800
♦54 55 *54 55 *54 55 *54 55 • *54 55 54 54 20

♦23 3 4 24 23% 24 24% 24 '/•• 24% 25 24% 25'A 25'A 251/4 4.400

3% .3% 37a 3% 3 7 it 4" .4 4 3% 4 3% 4 4.300

32% 32% r 32 Ta 32% 32 Vt 32 3 a 32 »A 32% X32 32 32 32 2.400

'27% 29 28% 28 % 28 28 *27% 28% *27% 28% *27 Va 28 VA 200

J3% 13% v 13'a 13% 13% 13 Vt ■/.':•> 13 13% 13 Vs 13 VA
:
V 13 Vs 13V4 ' 37.800

>37% 38 ■.;/'■ 37% 37%- 37% 377« 37% 37% 37VA 37%
' 37 Va 37 Va 1.600

*14 14 Va %'• 14! a 14'« 14% 14 V4 14 Vs 14% 14J's 14% 14 14% 1.900

' 23% 23% *23'A 23% *23% 23%. 23 Vo 23V: *23% 23% .; 23% 23% 630
* 43 'a 43 T« 43 43 " 43%. 43% 43% 45% •X45% 46% 45 JA 48'A ; .v 5,200

29% 29 3 4 29 T 4 29Vt - *29% 30 29Va 29 V;. *29 VA 30 '>:• 29Va 29% 700

13% 13 v4 •; 13 1311 13 13 % 13 13% 13 13Va 13 13 y» 27.700

4% 4 % 4% 4% 4 4% 4% 4% 4% 4 Vt 4 Vs 4 V'4 • : 5.800

39% 40 •: 39 7 a 40 40 4(1 40% 41% 41 TA 42 42 42V4/ . ; 3.200

> 41 41 40Tt 41 41 41% 41% 41% 41% 41% 41 34 42%' '• •/• 5.300

160% 160% *161 165 '
,

*161 165 *162 165 *162 165 *162 165 ; < 30

26 »4 263/«
"

*25% 26% 25 34, 25% ■. 26 26!;, 26 26 VA 26 26% /■•: 2,200

16% 16Tt 16% 17 *16% I6T4 16% 16% • 17 17 CO)-* 16% 1.600

' 33% 337a 33% 34 3 a 33% 34% 337a 35 34% 35 Vs 35 48,100

V 27 27 T a 27% 28 28 v: 28 Vt 28 V s 28% 28% 29 28 VA 28%- '/ 37.200

58 58Ta 58 58% 58 34 59 Va 59 3 s • 60 V a 5.9% 60 f' . *59Ts 60'A 4.900

*78 79 *78 79 78 % 78 Va
*

*78 80 78 Va 78 Va 78 VA 78 VA 50

12 12 *11% 12% *11% 12%: 12 12% 12'A 12'A *11% 12 VA 500

0%
: "7%

"70%

31}*
28%
■46

*59%
10%

••'76%
'

*35

*113
58

*114

*110

28%

*113%
21 a

*06%

77%
35%:

. 33

54%.
48

*115
■

t 9 .

. 34%
: 04%
15%
10%
"16%
11

17 %
*55 .

*126

5%

9
23%.
*68%
*20%
*30%
*17%
31
30%
27 Va
6%

6%
8

80

31 %

28%
47%
00%
10%
77

35%
115

58

118%

111%:
28%
115

2%
67%

77%
35%
33%

'

54%.'
48

116%:
9

34%'
64 * V
15%

10%
11%
11%
17%
56%
127%
5%

9

23%
70%
21

31%
18%
31

31%
27%

6%

6%»
*7%

*70%
31

28%
*46 ■ *

*59%
10%
77

*35%
*113

58%
*114

111%
28

*112%.
•> 1

G5%
77

35%
• 32%

.

, 54%
?T 48

*115%
8%

*34

104%;
: • 15

10%
*16%
11

16%
... 50%
*126

5%

9'
23%
*68%
21

*30%
*17%
31

30%
27%

6%

6%
8 '

80

31 -v

28%
47 fa
61%
10%
78

35%
115

58%
118%

111%
28%
115 %

2%
60

77%
- 35%
3.3 V

54%'
48

116%
a %
34%
04 r" ft-
15 ■' '

10%
17 •%'
11%
17%
56%
128

5%

9%
23!%
70 Va
21 •

31%
18

31%
30 V4
28

6%

6%
'*7%
*70%
31

28%
*46

*59%
10%
78

35'%
*113

*58%
*114 •-

112

28%
*112%
■t: 2%

*66%
77

35%
32%

54%

47%.
115%

8 7h
34'%

V 64%
14%
10%
*16%
11

17%
56%

*126

5%
9

23%
68%
20%

. *30%
*17%"
31

30%
27%

i 6%

6.%
8

80

31%
28%
48

61%
10%
79%
35%
115

60

118%
112

28%
115

2%'
66%

77%
35%
33

54%
48

116% :

9

34%'
65%
15 ' :;

10%
17

11%
17%
56%
128

5%

9

24

31%
13%
31%
30%
27%
6%

0%
*73..
*70%
31

28'/a
*46

*60

: 10%
79%
35%

*113

59

*114 :
*111%
28Va

*113

2%
65 Va
77%
35%
33

54%

X47%
*116
/■v 9.

34%
i64%
15 Va

v'/i 10%
*16%
10%
17%
56%
126

5%

8%
23%

*68%
21

*30%
*17%:
31%

30%
27%
6%

6%
8

80

31%
29

48

61 %
11%
79 3 i

35Vi
115

59

iio
113

28%
115

2'ft.
66 Va
77%
36 -

33%;
54%
47 ft
117/.,

9 fa
34%
65 fit
16

10%
17

llfrt
18%
56%-
126

5V.

8%
23 3 4

69 Va
21

31%
18

31%
30%
28'%
6%

6%

*7%
*70%
31 %
x28

46 Vt
*60

11%
X78 %
35%

*113

*59

*114
112'A

'28%
*112%

- 2%
66%
77 1/b
35%
32%
54%
47

*116
9

*35

65%
15%
10%

; 17

X9%
18 ,

■ 56%
*126

5%
8%
23%

■ 69'A
21%
*30

17 Va
X31»A
31

2'7%
6%

6%
8

80

31%
28%
46%
61%
11%

79'A
36%
115

59%
115
112'A

28%
114'/a
2% ;

66%;
78%
36 %

33%
55

47

317
9'A

35 Va
65 Vt
16 Vt
10%
17

10

18 Vt
59 <

128

5%
9

23%
69 Vt
21%
30%

17%
31%
31'A
?p%
6%

6%
*7%
*70'A
31%
27%
*46Va
*60

10%
78%
36

*113
*59

*114
112

28%
113

2%
66

77% .

35%
32%

54%
*47Va
116
' 9%

V 35%
64%'
15%
10%
17
10

17%
■ *57

*126 Va
5%
8%
23

67%
21'A
*30

17

31%
31 :.

275/,

6%

6%
8

80%:
31%
27% /
46% ,

61% "
11%
78% -

36% '

115

59%
116
112

28%
113 '

2% '

69

80% ;

36 Ve . •

33%
54% t
47% 1,

116 - /
9% V

36 Va ;

64%
15% /
10% .

17% .

10

18'A
57% .

123

5%
9

23%

68%'
21 Vt
30%
17 •

31%
31

2"% •

6%

St Joseph Lead 10
Safeway Stores No par

5% preferred 1C0
Savage Arms Corp 5
Schenley Distillers Corp. new__3'A

. 5'/a % preferred 100
Scott Paper Co_ No par

$4.50 preferred No par
$4 preferred No par

Seaboard Oil Co of Del No par

Seagrave Corp 3
Sears Roebuck & Co No par

Servel Inc— 1
Sharon Steel Corp No par

$5 conv preferred No par
Sharpe & Dohme No par

$3.50 conv pref ser A No par
Shattuck (Frank G) No par
Sheaffer (W A) Pen Co -No par
Shell Union Oil 15
Silver King Coalition Mines 5
Simmons Co ,No par
Simonds Saw & Steel No par

Sinclair Oil Corp —No par
Skclly Oil Co— 15
Sloss-Sheffield Steel & Iron 20

$1.20 preferred No par
Smith (A O) Corp 10
Smith & Corona Typewriter-No par
Socony Vacuum Oil Co Inc 15
South Am Gold & Platinum 1
Southeastern Greyhound Lines—5
South Porto Rico Sugar No par

8% preferred 100
Southern California Edison— 25
Southern Natural Gas Co 7.50
Southern Pacific Co -No par
Southern Railway —No par

5% non-cum preferred ..100
Mobile <Sr Ohio «stlc tr ot.fs 100

Spalding (A G) & Bros Inc—_—1

2.100

2.700

6,400
100

8.400
340

V 1.600

700

150

6.400
100

"

5.700
1.300

5.900

14.900
9.600

8.400

1.900
FOQ

- 5,900
r 1.100
.2.100
4.400
3.300
500

15,900
17.300
2.300

30

7.900

4,500
2.300

~ 600

900

1.000
■ 4,000
2.000

,, 7

5.000

Sparks Withington
• Spear & Co
, $5.53 preferred
Spencer Kellogg & Sons

'

; Sperry Corp (The)
Spicer Mfg Co ——

$3 conv preferred A——
;; Spiegel Inc ———

Conv $4.50- preferred—j.
■; Square D Co
v 5% conv preferred
Squibb (E R) & Sons
/: $5 pref series A__,

$4.25 preferred
Standard Brands, Inc

$4.50 nreferred

Standard G & E Co $4 pref-
$6 prior preferred—
$7 prior preferred

Standard Oil of Calif
Standard Oil of Indiana—
Standard Oil of New Jersey
Standard Oil of Ohio—

• 4'A% preferred
.• Standard Steel Spring—
*

Starrett Co (Thei L S

Sterling Drug Ipc :

Rtpwnrt-Warner' Coro_

Stokley-Van Cainp Inc-^„,
;5°!i prior preferred

Stone & Webster
Studebaker Corp (The)
Sun Oil Co L—-
Class A pfd (4%% cum).

Sunrav OH Corp
Sunshine Mining Co__—
Superheater Co (The)
Superior- Oil of Calif-

'

Superior 8teel Corp
Sutherland Paper Co
Sweets Co of Amer (The)—
Rwlft fir f!n

Swift International Ltd
1 Svivania Elpe Prod's Int No par
civminortnn Oonld Corp 1

No par
1

No par
No par

—1

.No par
,V" *r\n'~

2

.No par
1

100

_No par
-No par
-No par
-No par
Nr oar

.No par
No par
-No par
-No par

25

_25

25
100
——1

-No par
10

5

1
20

-No par

.No par
100

inHoc
-No par

25

100
10

12%
—23

. 27% May 12
43% Jan 27
110'A Jan 8

7 Jan 3

30 Sep 7
105 Jan 6

37% Mar 16
109 Feb 16

108 Jan

20% Sep
2% Jan
84 Feb

16'A Feb 14
13 May
63% Jan
11% Sep
72 Jan 27

9VsJan 6
48 Va Jan 4
20% Sep 14
3 May 16
24% Apr 24
23 Apr 19
10% Feb 8
35 Sep 7
13% Apr 25
22 Jan 28

29% Feb 5
23 ' Apr 12
12 Jan 27

3'A Jan 3

28% Jan 10
28% Jan 6
141 Jan ; 6

22% Apr 24
13% Jan 17
23% Jan 3
20 Jan 3

40% Jan 4
54 Jan 7

12 Nov 13

4JA Jan 3
5 % Jan 26

55 Feb 14
28 May 5
22% May 13
36'A Jan 26
56% Jan 27
6 ; Jan 3

50% Feb 11
33'A Jun 9
110 Jan 28

57 Sep 22
111'A Apr 19
108 May 17
28 Nov 27
110 Jan 27

2% Nov 21
33% Feb 10
40 Ve Feb 8
34% Sep 14
31 Sep 7

*

50% Sep 14
40'A Jan 4
110% Sep 11
/ 6% Jan 13
28% Jan 18
62% Feb 29
11% Jan 3
9'A Feb 10
15% Feb , 1
7% Apr 19
13% Apr 19
54 Jun 15

.121 Jan 27
5% Feb 15
5% Jan 3
17% Jan 27
66% Nov 16
19% Apr 25
29 Sep 14
8 Va Jan 4
27'A Jan 3

27% Jan 10
26% Apr 18
5% May 9

36% Dec 1
53% July 17
115 Sep 5
9% July 1

37% Dec 1
109'A Nov 27
45 Va Nov 14
115 Nov 25
110 Jan 8
25% May 19
7% Sep 25

101 Oct 9

24% July 5
18% July 5
78% July 19
14% Mar 13
76'A Oct 25
15% Oct 7
55 July 11
28% Apr 12
,4% July 6
35% Sep 20
30 Nov 13

15 July 19
'

42% Jan 7
18'A Jan 22
'23'/a Jun 20
48'A Dec 1
29% Aug 23
14% July 17
5'A July 12

43 Aug 18
43% Sep 5
160% Nov 25
26% Oct 18
17'A Aug 21
35% Nov 30
29 Nov 30

60% Nov 29
80 Va Nov 3
13 Nov 13

7% Aug 18
9 Jun 28
72 Sep 28
32'A Jun 28

29% Nov 9
48 Sep 5
61% Oct 23
12Va Aug 17
79% Nov 28 <

38% Mar 13
115 Oct 18

64% Feb 2
115 July 20
112% Nov 30
33% July 12
116 Sep 1
4'A July 5

69 Dec 1
80% Dec 1
39 Va July 12
34% Jan 15
58% July 10
48% Nov 13

.116% Nov 28
11% July 5
36% Dec 1
67% May 18

■ 17% July 5
13% July 12

A 17% Mar 14 "
11'A Oct 3
20Vt July 5
64 Oct 19

128 Oct 13
7% July 5
10% July 5
25 Sep 26
84'A Feb 2
25% July 5
33% Aug 22
20% Sep 25
32 Nov 14
33% Jun 27
33'AJan 5
7% Mar 13

27% Nov
35 Jan

105% Jan
6% Nov

96 Jan
36 Va Dec

109% Nov
105 Dec

ldV* Jan
2 Jan

59% Jan
10 Va Jan
9 Jan

/ 64 Jan
8% Jan
64% Jan
5% Jan

31% Jan
17% Jan

2% Jan
16 Va Jan
21 Jan

10»/a May
28% Jan
15% Nov

22% Aug
19 Jan

15% Jan
lOVa Jan
2% Jan
16% Jan
20% Jan
132 Jan
21 Va Jan
10% Jan
15% Jan
15% Jan
35V* Jan
42 Va Jan

2% Jan
2% Jan

- 33 Jan
21% Jan
23% Nov
32y* Jan
56 May
3 Jan

35% Jan
33 Jan
109 • Jan
49 Jan

112% Nov
107 Nov
25 Sep
100% Jan
1% Jan
9 Jan
IOV4 Jan
28% Jan
28%.Jan

> 48% Jan
37Va Jan

■: "5% Nov
25 Jan
08% July
7Va Jan

-

4V4 Jan
14% Dec
5% Jan
5% Jan
48 ya Jan
122 Apr
4% Nov
3% Jan

127/8 Jan
58% Feb
14% Jan
26 V4 Jan
4% Feb
22% Jan
27% Nov
22% Feb
4% Jan

367/a Mar
47% July
114 Sep
12'A Mar
- -4
107% July
43 Feb

115 Feb

112 Mar

26% Jun
4'A Jun
90 Va Dec
18% Sep
17% July
73% July
16% May
73% May
10% Jun
57 Oct

29 Jun

5 Apr
28 May
27% Nov

*13% July
45% Sep
24% July

■* 23% Nov

39% July
25% Jun
15% July
5 Apr
29% Dec

30% Sep
149% July
25 Apr
14% Sep
30% May
30% Apr
49% May
66 Apr

6% Jun.
6% Sep

61 Nov

35 Dec

35% Mar
\ 44% July
60 -Sep
8% Sep
64 Sep
42 July
110% July
70 July
117 Aug
110 Dec

31% Dec
115% July
6% Mar

38% Dec
44% Dec
40 May
38% July
60«■: Sep
45'/a May

r ~9% Ma>
31% Mar

May
14% Jun

,-*714 - July
X17-. Sep.
10% May
15% Dec
63% Mar
130 > 8ep

6 Oct
7% Apr
22 May
82 May
32V4 July
33 July
12% Jun
27% Nov
35% Apr
35% July
8% May

FAf footnotes see page 2419.
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Saturday
•Nov. :l5

I per snare

LOW AND HIGH SALE PRICES
Mondav Tuesday Wednesday
Nov. 27 Nov. 28 Nov. 2!)

I per share 5 per share $ per share

Thursday
Nov. 80

Friday
Dec. 1

*8%
'*47%
»7

1074
47%
5%
35! a

177b
3 4 Vo
22%

' * 17! 2
54

>8%
"••117%
*87

8%
*49%

. *5%
127b

.*47! a
4%

.W :t
15%

•II08

33

80 '.r

«>%
21

17

*4 7'u
f)5)Va
10%
18%
25%
32%

*102%
8%

*113%
12%

8 Va
51

7%
10%
48

>. ' 5 7

357a
17%
14 V,

22%;
18 7 b
54

9%
118
90

8%
49%s
5%
12 7b

48%
4%'

31

15%
108 7b;

33%,

50%
9 7b

24

17

4% ■

99 Va
10%,
18%
25%

32%
103%
8%

114%;
12%

8V4
* 47 Va
» 7

* 10%
47Mr
5%

35

17%
141»
22%

*17%
54

;■ *«%
0117! u
*88

8%
*49 !b
5%

*1274
*47%

4%,

30%
15%

107%

33%
49%

9 7b
23%,'
17

4',4
*99! 2
10%,

*18%,

25%
32%
103%
8%,

11374
12%

814
51

7%,
10%,
48

(i

35 lb
18

14'%
22%
18

54

9 %
118 .

92

8%
49%
5%
13

48%
4% .

31%,
15%

108 Va
33%

50

9%
24%
17

4%
100
11

18%
2(5

33

103%
8%,

113 74

127u

*8',4
*48%
*7 In
10%
47%
5%

35 V 4
18

14 V h
.22%,

%: 17%,
53'%
*8%,

*317%
*88

8%
*49%
*5%,
*12',4

*47%
4

30

1514
1GJ

32%
50 •..

9%,
24%
17

4%
*100

*10%

18%
20

32%
103%
8%

*112%
12%

8%,
51

7%
10%,
48

5%,
35%
18
14 %
22%

• 17%
53%
1-9%'?
118

20

8%
49%,
5%
13

48%,
4%,

31%
15%

108%

33%
50! 2
974

25'.4
17

4%
102

10%,
19%

26%
32%
103%
8%

114Va
12%

* 8 74
*50%
*7-
10%
47%
5%

: 35%
17;%
13%,
23

17%
. *53V4
*8%

* 115 Va
'

88

8%
*49 Vu
5%

xl2

*47%
4

30

15'%
108.

33

50%
9%
25 V Y
*10

'H 4%
*100

10%

18%
20 Vu
32%

*103%

8%
112 Va
12%

59 59 59 59 597*7 597% 60

14 14 14 14 147 b 14% 147a

49 7b 797 b 7974 79% 787% 79% 7874

*11871 1197b *119 1197b 1187% 119 *1177%

113 7 4 113% 1137b 11374, • 1137-, 11374 *112%

19 74 197« 1974 1974 197b 19%
*

19

*114 114% 11374 111!,, 113 712 113% 114

10171 102 101% 102 7« .' 102 102 *10074
• *29 297b 297b 297, % 29 3 4 2974 2974

3174 317b 3174 317% 317b 31% "/./• .31'
10774 10774 10774 1.0774 108 108 % *107

3274 327» 3274 3374 33 7% 337 a 33-%

11574 116 117% 3177% * 1177b 118 119

* 22 7b 237b 227 4 2271 *22% 23 23

*111'" *11L . *111 *1.11 .

*67 7b 6974 68 68 *67 % 68 .*67 74
*24 26 25 25 *24 2574 *24

174
39%

1% 174 17b 1% 1% 174
397b 397b 397b 39% 39% 39%

15% 15% 15 7b 157,,
'

15% 157« 157b

*105 106 106 106 *10574: 108 *1057b

*974 10% *10 10 %
•

10 10 *9 7b

*69 70 *68% 70 70 70 697%

10 7 b 10 lb 107, 10 lb 10% 3.07a 10%

*33 33 7.1 33 33 33 33 3274

85 85 847 b 85 74. ' 8574 86% 857 b

12 % 12% 127b 127b 12% 127 b 12%

437b 43 % 43li. 43% 431 b 43% 43%

*166 108 *106 108 *10674 108 108.

67b . *6 !b 674 *6% 6% *6 7 a

8%
51 ;iz
7%

1074
48%,
5T«

35!«
18

14%,
23 V a
18

54

9 Va
118

88
'

9

49%
5%
12

48%;
4%

30%,

15%
108 Vb

33 V 4
50 Vb
10 7i,

25%
17

4%

11!

19 14
267 b
33! 4

105 Va
8%

112 Va
13 V 4

60

14%
79

119

114

19%
115 Va
102

297 c
31%;
108

34%
119 V 2
23 V Y

07%
25%,

1%
40
1574

108
10

,

70

10 Va
33

85 V4
12%,
43 Va
108

6!a

y per share 1 per share

*8 74 8% % *8% 87%
*507% 51 % *507% 51

%% 7% 7%. *774 77%
107% 10% *10% 107%
48 "r. 487% .

43 48 7.,
574 5%' 574' 5%
35 357% 35 357%
177b 177% : 1774 177%
13% 13% 13 74 137%
237% 2.374 z; 237% 23%
1774 1774 •¥ 177% 18 • '
54 3/' 54 -'/•:■ 54 54

*8%' 9 74 •. , *3% 974
*115 74 113 113 11B

88 7% 88 7% *887% 92'

8 74 9 87% 87%
249% 49% *497% 49%
'

6 67% 6 6 7b
12 12 *12 1274
*4674 48% *4674 47

4% 47% ■ 4!4 47-4

20% 30 74 30 74 30%
153/c 15% 1374 15%

108 1C8 74 108 10874
33% 33% 33% 33%
49% 50./: 4974 50

1074 107% ■ r 107% 1074
25 2574 247% 25

17 17 17 17

4% 47% 474 z 4%
*100 ... : *1007% . l'-:

11% 117b 117% 117%
197% 1974 19 1974

26% 2674 26 74 26%

33 3374 33 337%
*104 105% *104 1057%

8% 87a 87% 87a

*1127b 114 11274 112%
13 V* 1374 *13 1374

*597% 60% ; ' 59 59%
147b 147% 147% 147%
78% 797a 79 797%

*117% 119 *1177% 119

1137% 113% *113% 114

19 19 19 197%
x11374 114 113 114

1017% 10174 10174 101%
30 30 29 34 30

x29 7% 30;./? 287% 297b
*10674 108 *10674 108

& 34 35 34 347%
11974 11934 *11774 1197%
237a 23% 237% 237%

*111 *111 :

677% 67% 6774 67%
*247% 257% *2374 2574

174 17% 4/-Z- 174 17%

39% 407% 4074 407%
157% 1574 15% 15%

*1057b 108 v *105% 1087%
10 10 10 107%
69 69 68 74 68 74
10% 10% 107% 107%
33 33 33 33

85 74 85 74 85 74 85 Va-
12 34 137% 13% 13 74

X42 74 4274 417% 42%
*107 110 *107 110

6 Ve 6 7% *G 67%

10 10% 10 10 *1074 10 3a 107 b 10% 10% 11 10% 10%
106' „ 108 7 u *100% 107 , *lC6!a 107 106 7 b 1067b * 1067b 107 *1067b 107

*10 1674 *16 167b 16 16 15 7 0 16 xl57b 157% *15 7% 15%
*76 77 % 76% 767b 70 76 77 777% 767% 7774

•

77 7b -77 3 4

1.82 186 *182 186 *182 180 *182 186 *182 186 186 186

*13 3 4 147% 14 14 13% 13%
. 13 7 b 147 b 1414 14 74 ,14% 147b

*507.', 52 *51 52 51 !o 51% *517 b 511% 51% 517%
- 51 51

*3074 367 b 367% 36 7b 35% 36 %, *36% 367;; 337% 37 3674 37

77% 874 *7% 8 77i, 77» *77,, 8 7% 7% 774 7%
29 29% 29% 2974 29% 29% 297 b 297', 29 29 741 291% 29%

11174 113 *111% 113 *111% 113 *11174 113 *11174 113 ; *11174 113

7% 7% 7% 8 77a 8% 8 8 7b 7% 87b 77/b 8

*97% 10 10 10 10 10 *10 107b 10'b 107b *10 lC'/a

*3074 3674 36% 36% x36 !b 3074 *3(5 7 b 307 a* 367b 3674 *36 7 4 37

*45 47 *45 47 *45 47 , .*45 47 *45 47 *46 467%

*4474 46% *431% 46 -> , *437% 4(5 -z.< *43% 4(5 *44 45 ■:% 44 44

*174 l7,; 1% 1% 174 1% 174. 174:. 1% 174 174 27b

47!% 47% 4774 47% %• 48 48% 48 49 7 b 487% 49 74 4774 v481%
147 147 147 147 ■v 147% 147% 1477b' 1477% 147% 147% *147% 148

50 50 50 50% 50% 52 507b 52 52 5274 52% 52%

74% 75 74% 74% 74 74% *73 3., 74 3 4 *737b 75 V* *747% 76%

56% 56 7 b 56%. 577 a 56 3 4 57 hi 56 3 4 57% 57 74 57 74 " 56% 57%

1327a 132% 132% 133 133 133% 133 74 133'4 133 133% 133 133%

2574 257,, *257% 25 7i, 2574 25 % *2574 257-':> 25% 26 V4 x25% 25%

48'4 48% *4774 487b *48 48% *48 487b *48 487b *477% 48%
4! a 4 111 *4 4% 4 4 4 4 *47b 474 4 4

*4% 474 47% 47u *4% 47% 47b 47b 47% 474 474 474
10374 104% *103 % 104% *103% 10414 104 104 *103 74 10474 *10374 104%

*15% 15!% *15% 157% 15% 15% 15% 157b *15% 16 16 16

4% 53b 574 5 31, 5% 5% 5% 5 74 "./.,; 574 53b 5% 5%
3974 39 % 39 7 n 40 *40 4074 40% 40% *38% 40 74 40 7b 40 VB
75 75 75 % 7574 75!'a 7574 75 lb 7574 *7574 77 *75% 77

175 ,—.r. *175 *175
■ Z— - /' *175 *176 *176

Sales for

the Week

Shares

ICO

: 100

900

7,000
2.000

3.600
3.100

13.000
1.400

C.200
210

• "lO
100

: 6.200

-1.200
500

3.800

4.600
3.800
640

3.800

S 2.100
13.700

5.100
600

10.500
20

7.300
• 7.300

14.900

8.200
* 400

1.500
140

1.400

800

5.100
6.700
120

: 100

3.300

4,200
1.000

1.300

-18,100
, 600

21.100
800

; 600

400

100

47.000
71.000

7.900
300

400

80

3.900
900

1.600
14.600
2,400

20

200

4.200
20

1,000
1,500

10

1,200
80

1.900

1.800

4.000

11.300
700

700

200

32.000

9.500

800

4.900
900

18.800

2.000
2,500

20

900

3.0O0
100

400

6.600
150

370

STOCKS
NEW YORK STOCK

EXCHANGE
Range since January 1

Par

18 18 74 18 18 18 18 % 18 18% 13% 19 7b 1874 197b 5.300

127% 13% 1374 147b 13% 14% * 13% 14 *135b 1374 137b 137a 12.100

*32 7b 33 33 33 33% 33% 3374 34% 3434 35 337b 34% 2.500

*115-ii! 11674 *115:73 116% *11573 11674 *11573 115% *11573 115% *11573 1157a

1374 147b 14 1474 147b 14% 1474 1414 147b 147b 147b 14% 6.300
*48 49 4874 48 7 b *47 50 *47 50 ■ '

47% 47% *47 49 300
*78 80 79 79 80 81 *79 85 *81 85 *78 85 50

*78 85 *80 85 *78 '•• 85 *81 85 *81 87 *82 7b 87

*23% 24 24 24 23 23 22%. 221% 22 22% 22% 227b 1.200
*374 4 *374 3% 3% 3% 37a 414 4 41b 4 4 8.500
57% 57% *57 7b 58 58 58!4 5874 6074 60% 61% 60 60 4.COO
118% 119 119 % 11974 *118% 119-1, xl 19% 1197, *118 7b 1197b 118 74 118 74 170

*59 64 *59 64 *58 • 62 *60 62 *56 60 *58 60

*421 43% *42% 437% *42 7% 43% *42 7b 43%; *43 437b *42 % 43%
'

zzz
38 " 38 37 3., 3774 3774 38 377b 38 37% 37% 37% 37% 1.400
125' 125 * 123 % 127 *123% 127 *1237% 127 *123% 127 *123% 127 10
*146 ..... *146 . /■ *146 — *146 *146 ' *146

/ T %%
Talcott Inc (James)— 9
5%% partic preferred 50

Telautograph Corp 5
Tennessee Corp : 5
Texas Co (The) _■ 25
Texas Gulf Producing——No par
Texas Gulf Sulphur>i__ —No pur
Texas Pacific Coal & Oil—.. 10„
Texas Pacific Land Trust — 1

Texas & Pacific Co—_ —100
Thatcher. JVlfg Co—— Nc par
$3.60 conv preferred——No par

■ The Fair— ; No par

V7o preferred __ : 100
C% preferred —r 100

Thenuoid Co— . 1

$3 div cpnv preferred—,. 10
Third Avenue Transit Corp-No par

Thompson (J R)— — 25
Thompson Products ——N0 par
Thompson-Stanett Co———No par
$3.50 cum preferred——»-Nr par

Tide Water Associated Oil— ._'i0
$4.50 conv-preferred;"---—No par

Timken Detroit Axle—————• -10
Timken Roller Bearing- No par
Trar.samerlca Corp 2
Transconfi & West Air Inc —5
Transue & Williams St'l No pur

^tri-continental Corp— 1
$6 preferred — No par

Truax-Traer Corp——i— No par::
Tuhize Rayon Corp.-——— ;—1
20th Cen Fox Film Corp No par
$1.50 preferred—— No var
$4.50 prior pfd—„——No Par

Twin City Rapid Transit——No par
T/o preferred - 100

Twin Coach Co— . I

Lowest

t per share

7 Jan 5

42 Jan '3

414 Jan 12
10% Mar 29
44% Sep 15
47b Feb 28
32% Apr 19
14% Feb 4
8% Feb 9
17 Vis Jan 4
12% Jan 13
50% Feb , 4
57a Jan 6
92 • Jan 31

81 Vis Oct 20
7 Apr 19

43 1Jan 11

474 Jan 19
11% Jun 13
32 Vis Jan 10
2 Jan 4

181b Mar 6
13 Feb 3

100 Va Jan 3
25 / Jan 3
43 Vis Apr V24
8 Va Jan 13
17 Va Apr 25
12 Va Jan 5
3 74 Feb 4
85 Jan 4

8% Jan v 3

15% Mar 1
21% Feb 17
28% Jan 3
100 Jan 4

57a Jan * 5
68.74 Jan 4
8% Jan 6

% U :;/«/»: /-
Under Elliott Fisher Co No par 5174 Jan 10
Union Bag & Paper No par 974 Feb 7
Union Carbide & Carb No pur 76; Sep 7
Union El Co of Mo $5 pfd-a_No pat 113 Feb 19
Preferred $4.50 series——No par 109% Feb 5

Union Oil of California ;u_. 25 177a Sep 14
Union Pacific RIl Co 100 93 !b Jan 3
4% non-cum preferred: 100 92 V2 Feb 1

Union Tank Car No pur 26 Jun 6
United Aircraft Corp —, _5 25% Jun >6

5% conv preferred _ 100 100% Feb 24
United Air, Lines Inc 10 22% Apr 18
4%% " preferred -100 102!'8 Jan 19

United Biscuit Co— . No par 20V4 May 4
5%. conv preferred—. 100 no Mar 23

United Carbon Co— —No par 61 May 5
United-Caw Fast Corp— No pur 22 Jan 3
United Corporation— No par lVs-Jan 3
$3 preferred—— No pur 31% Apr 19

United Drug Co— 5 12 Vis Apr 18
S4.75 preferred ———No par 95% Jan 4

United Dyewood Corp———1 6 Feb 5
Preferred .u - 100 .45!2 Apr 19

United Electric Coal Cos-..: __5 8 Jan 6
United Engineering & Fdy —5 ; 267b May 5
United Fruit Co ——No pur 75% Jan 12
United Gas Improvement Co.—13% 11% Oct 30
United Merch & Mfrs I11C-———I -28% Jan 19
5%, preferred ———— IOC 98% Jan 3

United Faperboard—„—; -10 4 P'elj 9

U S & Foreign Secur_— No par 7% Feb 10
$6 1st preferred —. No par 97V2 Jan 4

U S Freight Co. «, No par 14% Jan 3
U S Gypsum Co 20 70 Mar 28
T/c preferred—— - 100 170 Jan 10

U S Hoffman Mach Corp 5 8% Jan 4
5^% conv preferred— 50 42 Jan 7

U S Industrial Chemicals- No par 34% Apr 24
U S Leather Co —No par 5 Jan 19
Partic & conv cl A No var 16!« Jan 3
Prior preferred—-—— 100 110 Feb 10

U S Lines .Co—— 1 5% /4pr 24
Preferred ——— 10 8% Jan 25

U S Pipe & Foundry—. 20 30% Apr 19
U S Playing Curd Co„_ 10 40% Jan 3
U S Plywood Corp— „• 1 35% Apr 3
tU S Realty & Impt— —No par 1 Feb 2
U S Rubber Co 10 , 40 Feb 7
8% non-cum 1st preferred 100 130 Jan 13

U S Smelting Rcf & Min 50 50 Nov 24
Preferred — 50 69 May 25

U S Steel Corp No par 50% Apr 19
Preferred 100 xll9% Jau 27

U S Tobacco Co_ No par 22 May 18
7% non-cum prefe'rred —25 44'/2 Apr 26

United Stockyards Corp. 1 2% Jan 28
United Stores class A 5 2% Apr
$6 conv preferred-, No pur 76 Jan 18

Universal-Cyclops Steel Corp i 14% Jan 4
Universal Laboratories Inc 1 3% Jan 4
Preferred — ; No par 31 Jan 4

Universal Leaf Tob No par 68 Apr 27
8% preferred 100 162 Mar 20

v :li|M/I|lI
Vanadium Corp of Am No par 1774 Jan 4
Van Norman Co. 2.50 9% Jan 4
Van Raalte Co Inc ; - 10 28 Oct 20

7% 1st preferred 100 116V4Sep 6
Vertientes-Camagucy Sugar Co-OVa 12% May 15
Vick Chemical Co 0 41 Va Jan .25
Vicks Shreve & Pac Ry 100 63 Va Jan 15

5Vo non-cum preferred -100 70 Feb 11
Victor Chemical Works .5 21 Vo Jan 7
Va-Carolina Chemical No par 3VaSep 14
6% div partic preferred 100 50 Sep 7

Va El & Pow $5 pref——-100 113% Jun 14
Va Iron Coal & Coke 5% pfd 100 38% Feb 17
Virginian Ry Co 25 37 Jan 21
6% preferred 25 33 Apr 19

Vulcan Detinning Co_ 100 102 Jan 4
Preferred 100 149 Feb 14

4

\V

Highest

per share

■ 87/a Jun 19
50 Oct 13

874 Oct 13
1274 July 5
50% Jan 10
. 6% July 5
37VVJuly 14
19% Mar 16

16% Nov 13

277a July 15
24% July 5
58 July 12
974 Nov 1

118 Dec': 1

88% Nov 30

97Y Jun 29
54 July 13
6% July 8
13%. Mar 8

49% Oct 16

5'% Aug 14
33 Aug 14
17 July 7
1087Y Oct 28

337-j Oct 20
52% Aug 18
10% Jun 22
25 % Nov 9

187Y July 5
5% July 10

99Va Nov 13
11% Nov 30
20Va Jun 26
267a July 10
33% Jun 13

106'% Aug 21
9% Nov 20

11774 Nov 21

147a Aug 21

66 Jun 26

14% Nov 13

82% Jun 20
119 Nov 16

115 Oct 28

207i> July 6
115% Nov 29
102% Nov 27
30 Nov 30

33% Nov 10
110'% Sep 20
35 Nov 30

120'% Aug 18
23% Dec 1

114 Jun 13

70% July 11
28 Oct 18

174 July 1
40 7 a Dec 1
17% July 5

106 Oct 11

11% Aug 30
78% Aug 30
H'% Oct 7

33% July 14
90% Oct 5

15% Jun 8
45 Nov 17
103 Nov 29

77b Sep 21

127a
107

217b
88

186

157b
51%
43%
87a

2974
113

9%
10%
377b
48

'47%
2%
5474
149%
6174
77%
63%
135%
27%
48%
47a

5%
104%
18%
6

40%
80%

176

*58% 59' b 58% 5974 5974 59*7 • 60 GO *59 74 6074 6074 6074 1,600
*121, 12% 12% 12 3 b 127b 12% 12% 127b 12% 13 14 14 2.0C0
30 30 *29% 30 297b 30 3074 3074 30% 3074 *30 74 30 7b 800
107 107% . 1087b 108% 108% 108 74 *108 109 *107% 10814 *10774 1087b 70

667% 6674 667:, 66% 6674 67% 6574 661b 6574 6674 65 657s
"

2.500
*1974 197b 197b 19% 197b 197b *1914 191b *19 74 19% *19% 19% 200
8% 87« 8% 8% 87b 87b 8% 874 87b 9 9 9 3,600

Wabash RR 4%% preferred 100
Waldorf System - No par
Welgreen Co - No par

4 preferred 190
Walker (Hiram) G" & W—.No par
Div redeem preferred No par

Walworth Co —No par

40 Jan 3

107b Jin 19
26% Apr 1

xl05 Nov 14
48 Feb 4
17% Jan 12
7% Jan 3

23% July 5
14 % Nov 27
52 Sep 5

119% Jun 12
147b Dec 1
51 Oct 21

81 Nov 28

8574 July 21
2572 Aug 1
574 Mar 24

6274 July 5
120 Aug 23
63 Nov 22

44 Nov 16

38 74 Nov 18
125 Oct 20
155 July 6

6074 Dec 1
14 Dec 1

307b Nov 13,
10874 Nov 27
68 Nov 22

x20 Nov 9

10% Jun 27

Range for Previous
Year 1943

Lowest Highest
5 per share $ per share

July 5
Oct 26
Feb 17
Jun 27

Dec 1

Oct 18

Nov 30

July .11
Oct 6

Nov 4

Sep 15
Sep 5
Nov 30

Jun 27

Nov 6

Oct 18
Jan 20

July 14
Oct 31

July 13
Aug 21
July 10
July 8
Aug 30
Feb 23

Nov 3

Oct* 9

Nov 10

July 5
July 5
Nov 29

Oct 11
Nov 24

574 Jan
35 Jan
3 Jan

874 Jan
417/0 Jan
3% Jan

3374 Dec

87a Jan

774 Jan

16% Nov
6% Jan

35 Jan
2% Jan

52 Jan

4 Jan

33% Jan
3 Jan
8% Jan

2674 Feb
1% Jan

16 Jan
974 Jan
94% Jan
237b Dec
405/a Jan
67b Jan
1574 Jan
11% Jan

1% Jan
69 Jan

67a Jan

127b Jan
25 Jan
99 Nov
47b Jan

67 Jan
6% Jan

42 Jan
8 Jan

x767b Dec
113 Jan

10574 Jan
1574 Jan
8074 Jan
797b Jan

2474 Jan
*24% Nov

93% Jan
1774 Jan

16

1097b
5574
187 b
li

177b
77b

9474
27b

3874
5%
2374

v 60%

Jan

Jun
Jan
Jan

Jan
Jan

Jan

Dec

Jan

Jan

Jan
Nov

Mar

167b Jan
99 Dec

37b Jan

474 Jan
84 Va Jan
97b Jan

59 Jan
168 Dec

57b Jan

3974 Jun
30 Jan
4 Jan

137b Jan
108 Jan

474 Nov
87b Nov

297b Jan

2.97b Jan
32 Jan

II Jan
25% Jan

101 Jan
46 Jan

647a Jan
477b Jan
112 Jan

207'a Nov
42 Vo Tan
17b Jan

% Jan
56 Jun

13% Dec

2% N( v
30% Nov
59% Jan

150 Jan

157b' Jan
8% Javi

.25% Jon
115 Mar

407b Dec
51 Jan
57 Feb

207b Nov
274 Jan

39 Jan

20% Jan
27 Jan

2974 Jan
80 Jan

113 Jan

24% Jan
7% Jan
20% Jan

38% Jan
157b Jan
4% Jan

874 Jun
45 • Apr
5% Mar

137b May
537b July
67u July

/ 4174 July
18 July
13% July
287b July
14 Oct

537b Dec
8 July
95 Oct

97b Sep
49 May
674 May
15 July
347b Dec
3 Mar

26% Jun5
1574 July

1037b May
34 74 Mat
50 July
107b May
257b July
167b Apr
47b May
90 May
974 May

24% July
34% July
101 Oct
974 Jun
777b Jun
1174 Jun

59 -July
1174 Feb

867b May
xl 18 Apr
114% Oct
2274 July
1027b July
97 Oct
28 7b Mar
40 May
1147b Jun

337b July

2274 May
114 /Jun
69 7b Jun
x2G Jun

2 74 May
3574 Sep
15 7b Sep
96 , / Dec
9 Jan
66 July
9% Jun

35 Apr
767b Sep

2974 Dec
100 Dec

57b Apr

1374 May
997b Dec
19 / Jul 9
75 74 Oct

1817b Apr
10lb Oct

44% Nov

X4274 July
■■//' 774 Apr

197b Apr
114 Oct

8% July
97b Jun

377b May
42 July
447b Jun
37b May
46% Sep

130 Dec
62 May
74 Nov

597b July
125 July
29 Apr
507b Aug
374 July
3 Oct
88 Oct

207b July
674 July
41% July
75% July
165% Nov

257b July
127b Feb

37% Oct
120 Oct

44% Oct
65 Aug
67% May
267b Feb
67b July
68% July

45" Oct
40 Oct

3574 Sep
110 Aug
150 NOV

40% Dec
117b May
28% July

54% Oct
187b May
974 Jun

■ew footnotes see pa°e 2419.
— ' 1 —
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Nov. 25 Nov. 27 Nov. 28 Nov. 29 Nov . 30 I)ec. 1 the Week

$ per share S per share $ per share $ per share S per share
• > $ per share Shares

*9 % 10 9 9% 9% 9 V* 9% 10 *9% 10 *9% ^10 800

n% 1% 1 Va 1% *1% 1% * 1% 1% A: 1% 1% 1% 1% 400

*57% 58% 58 Va 58 Va 57% 58'A 57% 59 Va 59% 60
'

59 59% 2.600

12% 13 12% 12% 12% 13 13 13% 13'/a 13% 13 Va 13% 17.200

32% 32 % 32% 34% 34 35% 36 36 36 36 35% ?PVa 3.5°0

24% 24% 24 Va 24% *24% 25 *24'A 24% *24% 24%: • *24% 24% 300

*19% 20% "19% 20% *19% 20 19% 20 ;. *19% 20% *19% 2u% 2u0

*30 20% 30% 30% *30% 31% *30% 31 *30% 31 30 30 300

9% 9% 9% 9% 9% 9% 9% 9% AA 9% 10 9% 10 10.000

,23% 23% 23% 23% 23% 24 23% 24 23% 24 23% 24 : V 3.000

*81 81% *81% 82'A *81 82% *81 82 Vu 82 82 *81% 82 Va 100

26% • 26% 26 A 26% .25% 26 Va 25% 26 X"5% 25% 26% 22,300

99% 99% *99 ' 100 .. ■ 100 100 101 102 102 102 *101Va 103 * .
90

*109 110 ■; 109 109 108% 108 Va ? 108% 108% 108% 108% lu<% 17% . 10

100% 100%'. 100 100 100 100 V. 100 100% *100 101% •V *100'A 100% 190

*117'A 118 117 117% 117 117 117% 117% *117 117% *117% 118 40

*23%' .24 *23% 23% *23% 23% *23% 23% *23% : 23% *23% 23%.
*109 110 *109 110 V 109 1 109 *108 109 ' . *108 109 109 109 50

32% 32% ' 32% 32% 32% 32%
'

33 33 V)' 33% 35% :> 35 'A 35% 5.000

*4 4 Va A: r4
'

4 . . v. 4 4% 4Vb V 4 Vt 4% 4% 4 4% 2.300

*11% 11% *11% 11% 11% 11% -12 12% *11% 12 *11 ■ 11% 1.500

42- 42% 41% 42% . 42 42% 42% 43% 43 Vb
•

44% 16.500

*24% 25'A *24% 25% 25 25 *25 25% 25% 25% *26 VB 26% 200

27% 27%
1

27% 28 27 Va 27% 27% 27% 27% 27% 27% 23 Vb 7.900

103% 103% 103% 105 105 105% 106 Va 110 109'A 110 109 109% A 8,400

*136% .138 Va *136Va 138V2 138 138% * 136% 140 *136'% 140 *136% 140 30

31 31 *30 32 , *30 31% *30 31% *30% 30% 30 30'/a 300

*29% 30 - 29 Va 29% 29 -. 29 V ■ ' 29 29 29 29 *28 29 400

*110 111 *110% 111 110% 110% 110 110 110 110 *109% 110 50

*107 107% 107% 107%. 107% 107% 107% 107% 107% 107% *107% 108% 210

*65 70 ; *65 70 *65 70 *65 70 *65 70 *65 70 A ; : £
*101% 104% *104 'A 104% V 104% 104% *104% 104% . .*104% 104% ■ *104% 104% ~20
*29% 30 29%. 29% 30 30% 30 30% • 30 Va 30% V: X29% 29% 3,900

83 83'A 82 Va 83 i:.:' 83 83'A 83% 83% ' 83% 84 %■ ; X83 Va 83% 350

20% 20% *20 Va 21 '*20% 21 *20% 20% *20% 20% *20% 20% .V 100
25% 25% 25'A 25% A- 25% 25% 25 Va 25% 25% 25% 25 Vb 25% 3.500
8% 8% *8% 8% *8% 8% 8% 8% *8% 8% 3VB 8% A;:. 700

*82% 85 84% 85 *84 • 86 85 85 A,;
. *83 86 *83 85 100

*29 Va 30% 30% 30% . 30%' 30% ,"*30 30% *30 ; 30% *30 30% 200

7'A 7 : : 7% 6% V 6% 6% 7'/a 7 7
'

7 t 7 v.; 700

14% 14% 14% 14% 14% 14% 14% 15% 15% 16% 15% 16% 03,700

; ' 10% 10%. '
"

10% 10% 10% 10%:/. ■ 10% 10% . • V 10% 10% • 10% 10% i * 11.500
*98 98% 98% 98% *98% 99 99 99 93% 98%' . V : 98% 98% 400

*12 Va 12% 12% 12% 12 12 Va 12 12 12 Vb 12% 12% 12% 1.600
*125'A • • *125% - ' *125% *125% . *125% *125 Va
20% 20 Va 20 .' 20 A' 20 • 20 20% 20% 20% ?f% 20% l.floo

42% 42% 42% 42% 42% 42% 42% 42% 42% 42% v 42% 42% 7,900
36 36% A 35% 36 35% 36 Va 36 Vb 37'A 36% 37% V. U 36% 37 6.0UO

78 78 - 78 ' 78 *77% 78% 79 80 81 81% ■V 82 82 1.300
*79% 81 80 81 r 80 A 83 83 84 83 84 < ' . % 84 84 900

*81 84 Va
"

"81 84 85% 87 87 89% 89 89% 89 89% 840

72% 72'A *72%' 72% ■A', 72% 72% 72% .72% *72 72% V > *72 72% 1.000

STOCKS
NEW YORK STOCK Range since January I

EXCHANGE Lowest Highest
Par t per share $ per share

Ward Baking Co cl A No par 8 Jan 27 ll7/8 Mar 31
Class B No par 1% Feb 9 2Va Aug 21
$7 preferred 50 45 Jan 27 62 May 18

Warner Bros Pictures 5 11 Va Apr 24 15 July 10
Warren Fdy & Pipe No par 22% Feb 14 36% Dec 1
Washington Gas Lt Co No par 22% Apr 25 25 Aug 23
Waukesha Motor Co „ 5 15% Apr 25 20% Nov 22
Wayne Pump Co _1 23 Jan 6 31 Oct 11
Webster Eisenlohr No par 6% Jan 3 10% July 5
Wesson Oil & Snowdrift. No par 22% Jan 26 25% Jun 1.9
$4 conv preferred No var 77 Jan 6 83 Apr 5

West Indies Sugar Corp 1 18% Feb 9 26% Dec 1
West Pcnn Electric class A—No par 83 Jan 3 102 Nov 29
7% preferred 100 . . 96Va Feb 16 111 Nov 21
6% preferred ; 100 85% Jan 3 101 Nov '3

West Penn Power 4% % pfd 100 113% Apr 1 118% Sep 18

west va Pulp & Pap Co No par .16% Jan 4 28 July 10
6% preferred- 100 > 103 Feb 1 109 Nov 4

Western Auto Supply Co 10 V. 26% Apr 25 35% Jun 13
Western Maryland Ry 100 3% Jan 7 6% July 5
4% non-cum 2nd preferred—100 7% Jan 3 16% July 3

Western Union Teleg class A.Wo par 41 Feb 10 53% July 10
Class B __<Vo par 22% Jan 20 31% July 10

Westinghouse Air Brake ..No par . , 21 Apr 24 29% Nov 10
Wdstlngnouse El & Mig ..SO . x91 Feb 7 110 Nov 29
1st partic preferred _50 127% Mar 8 144 Oct 4

Weston Elec Instrument.——12.50 31 Nov 25 36 Jun 24
"Vestvaco Chlorine Prod No Par . . 25% Jan 13 32 July 21
$4.50 preferred ..No par 105'% Jan 12 110% Aug 4
$4.25 preferred —No par 101 % May 26 107% Nov 30

Wheeling & Lake Erie Ry 100 . 59% Feb 19 77 "July 17
5%% conv preferred —100 % 97% Jan 3 104% Aug 25

Wheeling Steel Corp No par :. 20% Feb 7 32% July 10
$5 conv prior pref No par 66% Jan 28 84% July x4

White Dental Mfg 'The S Si 20 18 Feb 7 22 July 38
White Motor Co 1 20 Feb 7 29% July 7
White Sewing Ma'ch Corp 1 . % 5 Jan 26 9% July 5
$4 conv .preferred No par i x64% Jan 24 87% Oct 13
Prior preferred _ 20 24 Jan 27 30% Aug 29

Wilcox Oil Co 1 5 4% Jan 14 9% Apr 5
Willys-Overland Motors 1 > 6 Feb 3 20% July 5

Wilson & Cplnc No par 8 Jan 3 11% July 10
$6 preferred No par . 80% Jan 4 99% Nov 21

Wilson-Jones Co...', *—.10 i^l0% Jan 5 14% July 1.4
Wisconsin .El Pow Co 67o pfd—100 123 Sep 25 125 Sep 30
Wouawara iron Co.. -J.U 19% Apr 27 24 July 6
Woolworth (F W) Co 10 • 36% Jan 3 44% Oct 11

Worthington P & M 'Del) No par 20% Jan 4 41% Nov 13
Prior pfd 4%^ series 100 47% Jan 5 82% Nov 8
Prior pfd 4%% Conv series—-100 % 49 Jan 5 84 Nov 4

Wright Aeronautical No par '...' 69% Jun 8 89% Nov 29
Wrtgley (Wm) Jr (Del) No par 58 Apr 26 74% Nov 1

Rang© for Freviota
Year 1943

*32 .33
13 • 13%
18% 18%
37 Vs 37%

•106 107
17 17

38% 38% /

5% 5% "

32%. 32%
13 13 Va
*18% 18%

: 37%' 37%
•106 106

17 • 17%'

38% 38%
5% '5%

*32% 33
12% 13%
18% 18%
37% • 37%
105% 106
17 17%

38% 38%
5 Vs 5%

33'A 33%
12% 13%
18% 18%
37% 37%
106 106

17% 17%

38%" 38%
5% 5%

33% -*33%
13% 13%
xl8% vl8%-
37'% % 37%*

Xl05% 105%
Xl7% 17%

*32 ,

X13V«
*18V4
37 Va

*105

33
13%
18%

.37%
10"

17% 17%

:'!f tM.

500

10,600
1,500
5,200

OTf)

1,700

Yale & Towne Mfg. Co_^ 28
York Corp 1
Young Spring & Wire No par

Youngstown Sheet & Tube__No par
V 5V2% preferred series A 100
Youngstown Steel Door No par

37% 38%
5% 5%

37%
5%

37%
5%

1 800
3.300

Zenith Radio Corp
Zonite Products Corp..

No par
1

27% Mar 6
9% Apr 25
14% Jan 3
33% Apr 24
96 Jan 6

13 Jan 3

33% Jan 3
3% Jan 19

36% July 17
15% July 20
20% July 14
42% Julj 5
106% Nov 21
18% Aug 30

44% July 12
6% July 5

Lowest Highest

per share t per share

4% Jan 13 May
% Jan 2% Mar

26 Jan 56 July
7% Jan 15% July

22 Dec 32% Apr
-15 Va Jan 23 Vb Sep
12% Jan 20% Dec
17% Jan 26 July
2% Jan ■ 8 Vfi July
17% Jan 26'% July
69 Jan 79% Nov
8% Jan 20'A Dec
50 Va Jan 85 Aug
67% Jan 99 Oct
57 Jan 87% Oct
109 Jan 119 Jun

11% Jan 16% Oct
103 Jan 110 Sep
19 Jan 31% Dec
21/4 Jan 6 Vs Apr
5% Jan 11% Apr
37'/8 Oct 49% Oct
22 Nov 24% Dec

15% Jan 24% May
81 Jan 100 July
120 Jan 136 Jun

31 Jan 40 July
22% Nov 29% May
106% Jan 112% Jun

52 Mar 60 Apr
85 Jan 99 Oct

18 Jan 24% July
58% Jan 71% July
15 Ian 20 Jun

v 13V4 Jan 22% Aug
2% Jan 7 Va Oct

40 Jan 86 Apr
x20'/a Jan V 27 Oct

2% Jan 6% July
2 V0 Jan 9 Va Jun

4'/4 Jan > 9Va Sep
57% Jan 86% Oct
9 Jan 11% Apr

115 Jan 121 Dec

17% Jan 241/2 July
30% Jan 42 Va July
16% Jan 25% Oct

44% Jan 54 Jun

46 Jan 57 Va Jud
78V4 Dec 108 Apr
58 Va Jan 70Va Sep

21 Va Jan 31% Sep

~7% Jan 17% July
30 Jan 4IV4 July
82 Jan 98 No*

9Va Jan 16% Jun

19% Jan
2 Jan

37% July
4% May

►Bid and asked prices; no sales on this day, tin receivership. a Deferred delivery
aii, . 11a—

n New Stock r Cash sal© s Special sales, wd When distributed. x-Ex-dividends. y Ex-rights.

Transactions at the New York Stock Exchange

llillll' 'Baity* Weekly and Yearly .|||;,
Stocks, RaVroad United States Total

Number of and Miscel. Foreign . Government Bond
Week Ended Dec. 1,1944 Shares 7Bonds Bonds Bovr]< Sa'es

Saturday— — ; 358,050 $4,735,500 $307,000 $15,000 $5,108,500
Monday. — 737,534 11,561,000 266,000 64,000 11,891,000
Tuesday - 867,3"0 11,820,000 482,000 12,500 12.314,500
Wednesday..— 1,151,246 13.245,500 363,000 13,603,500
Thursday ■ 984,800 11,294,100 203,000 11,587,100
Friday ' 924.880 9,221,700 435,000 51,500 9,708,200

Total.. 5,034,400 $61,928,800 $2,146,000 $143,000 $64,217,800

1944

Stocks—No, of shares 5,034,400

U. S. Government $143,000
Foreign... 2,146,000
Railroad & Industrial 61,928,800

Total — $64,217,800

Week Ended Dec. 1

1943

3,739,970

Jan. 1 to Dec. 1
1044 1°43

232,739,248 261,199,520

$75,200 $5,525,800 $3,267,075
3,447,000 95,"17,COO 112,640,600

42,347,100 2,336,437,100 2,941,586,800

$45,869,300 $2,437,879,900 $3,057,494,475

TransactisRS at the New York Curb Exchange
|||:|fll Daily, WeekSy and Yearly AiAi/l

Week Ended Dec. 1,1944

Saturday
Monday
Tuesday
Wednesday ...

Thursday
Friday

Total ;

Stocks

(Number vVVv'-.'-' .}'', Bonds (Par Value)
of 'A,..' • '"•* % ' Fore:gn Foreign

Shares) Domestic Government Corporate Total

: 113,265 $208,000 $1,000 $1,000 $210,000

216,065 544,000 10,000 554.000

322,140 668,000 6,000 674,000
350.860' 677,000 36.000 713,000
32 \6?0 478,000 19,000 1,000 498,000
312,115 627.000 30,000 1,000 658,000

1,644,075 $3,202,000 $102,000 $3,000 $3,307,000

Week Ended Dec. 1 Jan. 1 to Dec. 1 \
"

'

1944 1043 1«44 1043

Stocks—No. of shares 1,644,075 970,742 63,379,763 67,192,153

Bona>

.Domestic $3,202,000 $4,255,000 $156,830,500 $203,918,000
Foreign government 102,000 119,COO 9,312,000 12,148,000
Foreign corporate . :. ; 3,000 8,000 1,193,000 1,264,000

Total .$3,307,000 $4,382,000 $167,341,500 $217,330,000

Stock And Bend Averages a/
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock ^change as compiled by Dow. Jones & Co.
Stocks Bonds

30 20 15 Total 10

'0

First

10

Second 10 Total

Indus¬ Rail¬ Utili¬ 65 Indus¬ Grade Grade Utili¬ 40

Date— trial* roads ties Storks trial1 RMls RniV ties Br*n<iS

November 25 149.63 42.51 25.35 53.15 107.13 111.13 86.83 103.19- 103.52

November 27 149."2 42.62 25.43' 5^.23 107.11 111.17 86."7 103.94 101.50

November 23 147.14 42.64 26.45 53.34 107.15 111.26 86.76 103V4 103.53

November 2i 147.81 43.08 25.57 53.66 107.21 111.23 87.00 108."5 103.60

November 20— 147.33 42.38 25.45 53.43 107.20 111.51 87.39 lQi.05 107.79

December 1_„ __ 147.30 42.87 25.40 53.43 107.20 111.49 87.75 103.05 103.87
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Bond «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE Prloes ere "and interest"—except for income and defaulted bonds Cash ana deferred delivery Bales are disregarded in the week's range, unless they are the only transactions of,
the week, and when outside of the regular weekly range are shown In a footnote In the week In which they occur. No account is taken of such sales in computing the range for the year ; • t.

The italic letters in the column headed "Interest Period" Indicate in each -*** tb#> month wher w ,>*.«»♦•, (nature ///.;■:.
•( •• ■ range for week ending December 17''v

BONDb

New Fork Stock Exchange

' • U. S. Government

Treasury 4%a -1947-1983
Treasury 4s ; —-—1944-1954
Treasury 32As— ————1946-1958
Treasury 3VbS„
Treasury 3Vb8
Treasury 3s
Treasury 3s—

.1946-1949

.1949-1952
1946-1948

... 1951-1953
Treasury 2%s 1955-1960
Treasury 2%s 1945-1947
Treasury 2%s 1948-1951
Treasury 2%s —1951-1954
Treasury 2%s -——1956-1959
Treasury 23/»8 1958-1963
Treasury 2%s 1960-1969
Treasury 2%s—— 1943
Treasury 2%s I94d
Treasury 2V2S 1949-1953
Treasury 2V2S 1950-1952
Treasury 2V2s 1952-1954
Treasury 2Vis 1956-1958
Treasury 2 Vis 1962-1967
Treasury 2%s — —1963-1968
Treasury 2 Vis June 1964-1969
Treasury 2 Vis - Dec. 1964-1969
Treasury 2Vis -■ I9b5-la70
Treasury 2%s 1967-1972
Treasury 2 Vis —1951-1953
Treasury 2Vis_— 1952-1955
Trecury 2 Vis 1954-1958
Treasury 2%s 1956-1959
Treasury 2s ___-1947
Treasury 2s " Mar 1948-1950
Treasury 2s - Dec 1948-1950
Treasury 2s - Jun 1949-1951
Treasury 2s Sep 1949-1951
Treasury 2s __Dec 1949-1951
Treasury 2s March 1950-1952
Treasury 2s Sept 1950-1952
Treasury 2s ;—1951-1953
Treasury 2s 19o 1-1955
Treasury 2s —1952-1954
Treasury 2s 1953-1955
Treasury l%s June 15 1948
Home Owners Loan Corp—

LV28 series M 1945-1947
New York City

Transit Unification Issue—
3% Corporate Stock- 1980

Interest
Period

J
J-D

:■ MS v.

J-D
; J-d r

J-D
M-S

M-S
M-S
M-S

J-D
M-S
J-D

3-D
3-D
M-S
J-D
M-S
M-S
M-3

J-D
J-D

J-D
J-D

• M-S

M-S
3-D
J-J
J-D
M-S
3-D
M-S

3-D

J-J
M-S

3-D
MS

M-S
• M-S
J-D

, J-D
J-D

3-D

3-D

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
*109.21 10j.23 ;.

:»■ *100.10 100.11
*103.28 103.30

*103.22 103.24
'

*109.24 109.26

*103.16 103.18

*110.12 110.14
: *112.4 112.5

__ *101.22 10T.24
__ *105.25 105.27

hvi__ *108.26 108.28

v._ *111.17 111.19

__ *111.16 111.18
*111.24 111.26

. *101.31 102.1,:
*105.26 105.28

; 106.14 106.14,

... *106.31 107.1
*103.27 103.29
*103.22 103.24

*100.16 .100.18

100.5 100.5
100.3 100.3

2 100.2 100.2 <

2 100.2 100.2

100.13 100.13
*106.5 106.7
*102 102.2

*106.30 106.31
*100.16 100.18

*103.17 103.19
*101.29 101.31
*104.5 104.7

*101.25 101.27

*101.22 101.24
*101.21 101.23

*101.14 101.16

101.6 101.7

>.22 el00.22el00.22
*100.24 100.26
*100.13 100.15
*105.4 1G5.6

*101.10 101.12

*100.16 100.18

113*4 112% 113Vi

Bonds

Sold

No.

Range Since
January 1

Lou " High
109.24 111.23
100.15 102.29

105.9 106.9

104.3 105.18
109.28 110.19

104 ; 104.20
110.9 111.11
111.16 112.13
102.3 103.11
106.3 ' 106.24
106.19 109.12
111.9 111.15
111.7 111.13
111.7 112.6
102.28 103.9
106.16 106.24
106.14 106.31
107.7 107.7
103.29 104
103.17 103.22
100.11 100.17

100

100.

4

10

35

70

12

100

100

100

100

100.9

106.9

102.8

100.16

100.12
100.11

100.14

100.18

107.3
102.8

elOO.I

106.18 107.11
100.2 100.20

ltfili 10T31
104 8 104.8 „

101.26 101.26

101~8 10L19
101.6 101.20
100.21 101.10

100.5 100.28
100.16 100.19
100.9 100.19

101*5" 101.16

100.28 100.28

53 108% 114

10

1

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype
NY 1-1693

toruigu Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s i —1947
AGtd sink tund 6s , 1948

Akershus (King of Norway) 4s 1968
AAntloqula (Dept) coll 7s A 1945
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series D__ 1945
A External s ' 7s 1st se. les 1957

AExternal sec s f 7s 2d series 1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Argentine (National Government)—
S f external 4 v2s 1948
S f ccnv loan 4Vis ,.1971
S f extl eonv loan 4s Feb 1972
S f extl conv loan 4s Apr 1972

Australia <Coinmonw'lth> 5sof'25.1G55
External 5s of 1927 . 1957

External g 4%s of 1928 1956
Belgium external 6%S 1949
External s f 6s 1955
External s f 7s 1955

lABrazil (U S of) external 8s 1941

Stamped pursuant to Plan A
(Int reduced to 3.5% ) 1978

AExternal s f 6%.c of 1926 . .>1951

Stamped pursuant to Plan A V;v.
tint reduced to 3.375% )—_1979

AExternal » «%<• n< iQ*>- . 1957

Stamped pursuant to Plan A
(Int reduced to 3.375% )—Ll979

A 7c 'Central Ry» V—1952
Stamped pursuant to Plan A , .

(Int reduced to 3.5%) 1978
5 % funding bonds of 1931
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (PlanB)—
— 3%s Series No. 1

3%s Series No. 2

3%s Series No. 3
3%s Series No. 4

3%s Series' No. 5 —.
3%s Series.-No. 6

3%s Series No. 7

3%s Scries No. 8

3%s Series No. 9

F-A

A-0
MS

J-J

J-J
J-J

J-J
A-0

A-0

A-0

J-D

M-N

M-N

F-A

A-O

J-J

M-S

M-N

M-S

J-J

J-D

33%

29%
29 Vi
23 %

96

90%

100

93 Ya

*60

*60

*73 Va
33%
*32%
33

33%
21%
29%
29 %
*91

86

33%

33

34

23%
29%
29%
92

100% 101
96 96%
90%
90

1C0

I 99
95

91

20%
100%
100.,-.
96

*101% 102
*100Vi .-1-.
*104 —

J-D 59% 57% 60

J-D 55 55 56 T a
A-0 56% . 551'b 57

A-0
'U ~

j,. -•
*— ■■ 58

A-0 W'1'--." 55% 57%

A-0
• J."'-;.,:: ;;' ; V:: ' 58

J-D 59% 58 60

3-D « 65

A-0

52%,

52%

3%s Series No. 10_

3%s Series No.

3%s Series No. 12

3%s Sereis No. 13
3%S Series No. 14

3%s Series
3%s Series No

3%s Series No.

3%s Series No.
?%« Stripe Nq.
*>3/, - Qorfnc Vr)

No. 1516 —17
18-1920 521

51

52%
51

>50%

*51%
*51

*51%
52%
*51%
*51%
50%
50%
*51%
50%
50%
*51%
*51%
51%
51%

50%

57

52%
52%
52%
53

52%

51%
52

52%
51%

52Vi
51%
50%

53 60

50% 60%
66% ,71

23 17 35
' ' 17 35

1 17 35

5 17 35

7 16% 31

2 / 16% 31

6 16% 30%
56% 95

4 98% 101%
62 .

89 99%
43 / 82% 93

30 82% 93

17 92 101

. 69 92 101

16 88 98 %

100 Va 102%

-- 100% 102

-- 101 106%4
64 . 50 65%

5 54% 58%

16
'

■ 47% 63 Va

52 56 Va
37 47% 63%

51% 56%
23 49% 643/4

56 36

25 : 51 61%
2 » 52% 61%
5 51 61%

34 50% 61 %
52% 58%

•- 55 62

m, L.1' 54% 57%-
18 52% 60

54 58 %

— — 53% 58%
6 50% 53%
4 50% 60

55% 55%

17 50% 58%
2 50% 56%

52 56%
56 "0 5-%

10 51% . 59%
1 51% 60

1 50% 50%

25_

— \ BONDS) ■—
— New York Stock Exchange

Brazil (Continued)•
External $ bonds (Continued)-

Series No. 21———

3%s Series No. 22—-———
3%s-Series No; 23——

, 3%s. Series No. ,24 t

•'— 3%s Series No.
!3%s Series No. 26 —...
V - 3%s Series No. 27
•

.. 3%s Series No.
3%s Series No.

, ,'3%s Series No. -30
Brisbane (City) s I 5t,_.
Sinking fund gold 5s
Sinking fund gold 6s

Buenos Aires (Province of)—
- A6s stamped—

External s f 4 Va-4%s
Refunding s f 4%-4%s
External readj 4%-4%s .

External s f 4%-4%s>
3% external s f $ bonds

28.

29 ;

Canada (Dom of) 30-yr 4s
25-year 3Vis—
30-year 3s _

30-year 3s
2%s Jan 15
3s Jan 15

c 3s Jan 15
ACarisDaa (Ciiyj ds
AChile (Repi External s f 7s

i7s assented [
AExternal sinking fund 6s
a 6s assented

AExtl sinking fund 6s Feb"
assented-

, • Feb
Arty external s f os Jan

assented. Jan
AExtl sinking fund 6s Sep
a 6s assented Sep

AExternal sinking fund 6s
A6s assented/;

AExternal sinking fund 6s
AGs assented

AChile Mortgage Bank 6%s I
A6%s assented..

ASinking fund 6%s
AG%s assented

AGuaranteed sink fund 6s
A6s assented—

AGuaranteed sink fund 6s
AGs assented

AChilean Cons Munlc 7s
; A 7s assented—
ACMnese (Hnkuana Ry) 5s
Colombia (Republic of)—

A 6s of 1928 Oct

% a 6s of 1927 Jan
3s external s f $ bonds

ACoIombla Mtge Bank 6%s
ASinking Bind 7s of 1926-
ASinking fund 7s of 1927

Copenhagen (City) 5s
25-year gold 4%s ;

• ACoste Rlr* Rpp oft 7s_

Cuba (Republic of) 5s of 1914
> External loan 4%s ;n;
4%s external deot

Sinking fund 5%s
A Public, wks 5%s

ACzechoslovakia (Rep of) 8s ser A
ASinking fund 8s series B

fADenmark 20-year extl 6s
External gold 5%s
External eold 4%s

IADominican Rep Cust Ad 5%8_-
§A 1st series 5%s of 1926-
§A2d series sink fund 5%s

- .Customs Admin 5%s 2d serles„

5V2s 1st series

Interest
Period

.1957

.1958
1950

.1961

.1977

1976 &:
.1970 :

1975

.1984 ^

1900
1961

1967

.1968

1948
1953

1958
.195*

1942

1942

.1960
1960

1961

1901

1901

1961
1961

1961
.1962

.1962

J 963

.1963

.1957

.1957

.1961

.1961
1961

.1931

.1962

.1962

.1960

.1960
1981

1961
1901
1970

.1947

.1946

.1947

.1952

-1953
-1951

-,1949
-1949
-.1977

-1953

1945

1951

.1952

1942

.1955

.1962
-1942

-1949

..1940
-1961

1969
-1969

-1967

1949

-1949

-1964

.1968

..1952

-:.SG0

.1954

-1954

5%s 2d series
AEstonia (Republic of) 7s
French Republic 7s stamped—

7« unstamped—,
Greek Government—

A7s part paid
AGs part paid

Haiti (Republic) s f 6s series A_
Irish Free State extl s f 5s

AJugoslavla (fltat.p Mtee Bk) 7s_

AMedPllln (Colombia! 6%s_—
Mendoza (Provt 4s readjusted—
Mexican Irrigation—
A4%« stamped accented 1943
AAssented to Nov. 5, 1942, agree

AMexieo-'US' extl 5> of 1899 £—.1943
AAccenting 5s of 1899 1945
A Assented to Nov. 5. -1942, agree

AAssent inv 4s of 1904 1954
' A Assented to Nov. 5. 1942, agree

AAccpnttnr 4s o( 1910 1 1945
AAssented to Nov. 5, 1942, agree

5ATrea«crs Rs o' '911 qscent 1Q19
AAssented to Nov. 5. 1942. agree

M-S
F-A

J-D

M-S
M-S

F-A

.4-0
M-N

J-J

A-0
J-J
J-J
M-N

J-J
J-J

J-J
J-J
M-N
M-N

A-0

A-O

F-A
F-A

J-J
J-J

M-a
M-S
A-O

A-0

M-N
M-N

J-D

J-D
J-D
J-D
A-0
A-0
M-N

M-N
M-S

M-S

J-D

A-0
J-J

A-0
A-O

M-N

F-A

J-D
M-N

M-N

M-S
F-A

J-D
J-J

J-D
A-0
A-0

J-J
F-A
A-O

M-S
A-0

A-0
M-S

A-0
A-O

J-J

J-D

A-0
M-N

A-O

J-D
J-D

M-N

~Q-J
Q-J

"j-D

1-3

1-3

Friday Week's Range
'

Last or Friday's
Sale Price Bid & Asked

52

52%
53

52

52%

52%/

102

52

51%
50%
52 >

*51 Va
*51%

52 1
51%
51%
51%
*96%
*96

102

52

53

53

52%

52%
51%

52%
51%
98%
98

102

*91 . ...

80% 81

80% 80%
*80% 81%
83 83

61 61

109%

1U2%

18%
19%

18%

18%

17%

17%
18%

16%

109%
*106%
IU2V2

102%
102 Va
*103%
103%
*21

*17

18%
19 ;
18%
19%

18%

18%

19%
18%

110%
106%
102%

102%
102VB
104%
103%
44%
23

18%
19%

18%.
19%
18%
19%
18%

19%
18%

18% 18%

18%
*16%
17%
*16%
17%
*16%
17%
18%
17%

> 17%
.16%
*25

18%

17%

17%

17%
18%
17%
17%
16%

26%

Bonds
Sold

:
NO

':;T/ 2

21.
38

«V:' 8

30

2

21
1

Range Since
January 1
Lou High

52

51V2
50%
.52 ,

51
52

51

51%
51%
51%
92

92

95%

55%

5*%
60

55%
5°%

59%
:58V2

59%
55 '

5814
99%

:99Va
102

90 95
72 86%
72% 87%
73% 86%
73% 88 %
50 02%

32 1083% 110%
104 % 106%

4 101V8 103%
101 % 103%

5 IO^'/b 103 Va
103% 104%

3 .101 Va 105 Va
18 45

18 19%
27

' -I6V2 19

5 18Va 19%

50 16% 19%
2 17 V8 20

74 I6V4 19%
16% 20

19 16 Va 19 Va
1 17Va 20

44 16 Va 19

17% 19

"G 16 Vb 19%
17% 19%

21 16% 19

17 18%
14 16 18%

17 18%
2 16 , 18%

17% 18%
25 t53/4 18%

2 17% 18%

3 153/4 18%

2 16% 17%

7 14% 17%
16 .. 28%

68% 68% 68% -•.:V 1 57 V4 69%

68% 68 Va 68 Va 2 ;
'

57% 69%
48% 48% 49 36 393/4 51%

*40% 34 42

*40% W: 34 41%

*40% V 36 41 %

75% 76% 13 593/4 82

73%. 73% 74% , 12 , 57 Va 79%

30 . 1 29 30% 79 21: 33 Va

*106 103% 108

*106Va V. • 104 fa ios%

104% 1G5 29 , m% 108 Va

*106 108 • '■.■[UsmA.
\ 104%. 112%

*15214 1303.4- 152

74% 74% 1 / 59% 82

*77 59 Va 77

82 84 16 69 89%
84 84 //' ■': 1 71% 89%

81 79% 81 14 67% 847a
*'•' 'i' *100% W-i," >; 92 92

*100 86 Va 100 Va

*100%
.. —

85 1007b
*100 100 34 ——

84 101

*100 100%
*46 VB 51 30 45

*106% 101V2 106%
—

100 100

17% 17% /i/: 1 - I6V2 21%
15 • 14% 15 12 14 19%

95% 95% 1 75% 98%
*161 Va 95 V8 100 Va

14 14 "('■/ ~v:\ •.7412% 19 i-

31% 31% 31% 2 163/4 33

— *90 97% —
88 98 Va

10'/, 1178
1034 10%

: "3 9% 1074
*19% - '

19 19 2 17 19

:*i6 17% v:U_ ; 143/4 17

*--» ■ '• 11 , 11 :. ri;/. >;•!"10% 11%
10% 10% '8 - • ;■ 9% 10%

•. *14 L—■ ••
14% 16%

*13a/4 15
■

i 13 j 15

La. / *17 183/4 18 3/4

*18%
'

16 Va 19
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER 1 - r

BONDS -XT ,:V'' /-' '.v ;-; '
^ New York Stock Exchange , .%• Interest

i A:;-.,; '■ %•.Period

Mlnas Geraes (State)— -1

ASec external s I 6%s 1958 MS
A sec external s i b'/a i 1959 M-S

^Montevideo (City) 7s 1952 J-D
A 6s series A .— ..1959 M-N

New South Wales (State)— y . :
External s f 5s___ 1957 F-A
External ? f 5s <.«' ; 1958 A-O

Norway (Kingdom of) 4l/2S_^_..r_1956 JJf-S
External sinx fund 4%s 1965 A-O
4s sink tund extl loan 1963 F-A

Municipal Bank extl s f 5s 1°™ J-D -

Oslo "Clty> sink fund 4'As 1958 A-O
APanauia »Repj exu a 1 os aei A_xaoo M-N

AStamped assented 5s 1963 Af-N
Stamp mod 3%s. ext to 1994. J-D
Ext sec ref^^s series B 1967 Af-S

Apernambuco (State of) 7s__—- 1947, Af-S

Stamped pursuant to Plan A
(lnt reduced to 2.125% ) 2008 M-S

A Pei u .Rep-oil external 7s 1959 M-S
.A Nat loan extl s f 6s 1st ser 1960 ;. J-D
ANat Loan extl s I 6s 2d ser 1961 A-O

fAPotand «Rep of) gold 6s_: ;—1940 A-O
.A4%s assented ...1958 A-O
AStabillzatlon loan s t 7s 1947 A-O
A4'/2S assented 1968 A-O

AExternal sink fund gold 8(5 1950 J-J
A4%s assented..; <• 1963 J-J

A Porto Alegre (City of) Rs__ 1961 • J-D
Stamped pursuant to Plan A

<:.\A (lnt reduced to 2.375% 2001
A External loan 7J/2» -. , 1966 J-J
Stamped pursuant to Plan A ■ .'Tv. %%
(lnt reduced to 2.25% )._;.2006

A Prague (City ol Greater/ 7%s—1952 Af-N
Queensland (State) extl 6s 1947 F-A
ARjo dt Janeiro «Cltv of) 8s 1940 A-O j:

Stamped pursuant to Plan A'
, L tint reduced to 2.375% ) 2001 A-O
AExternal sec 6%sl_^_~ —1953 F-A

; ■ Stamped pursuant to Plan A % ,

(lnt reduced to 2%)— 2012 F-A
Rio Grande do Sul (State of)r—

A 8." ext) loan o! 1921 __1940 A-O
; Stamped pursuant to Plan A

(Int reduced to 2.5% )—i._1999 . — .

:A6C external sink tund gold 1968
f V Stamped pursuant to Plan A

> (Int reduced to 2% )——2012
A7« external loan ot 1926 1966

Stamped pursuant to Plan A
(Int reduced to 2.25%°)—2004 —

A7« municipal loan ; -1967 J-D

Stamped pursuant to Plan A , V -

• (Int reduced to 2.25% ) 2004 —

Santa Ke external slnx fund 4s._i..l964 Af-S
ASao Paulo (City of Brazil) 8s 1952 Af-N
A6%s extl secured s f. ——1957 Af-N

; Stamped pursuant to Plan A •

(Int. reduced to 2% )__; 2012 % ... 1
fASan Paulo tState) R8__„ 1938 - J-J

Stamped pursuant to Plan A ! ;iv - . .
'

(Int reduced to 2.5% )- 1999 J-J.
V' -A8« external.i — 1950 . J-J
; Stamped pursuant to Plan A f

(Int reduced to 2.5% )—-—1999 ; . J-J
At* extl Water loan 1958 M-S

. . Stamped pursuant to Plan A
(Int reduced to 2.25%•.2004 J-J

AOs extl dollar loan.—. —_—1968 J-J
>- Stamped pursuant to Plan A

(Int reduced to 2%) 2012 J-J
§ ARecurve I 7s — —1940 A-O
Stamped pursuant to Plan A
(Int reduced to 3.5% )_'_—1978 A-O

6erbs Croats ct Slovenes (Kingdom/— ;
A8s secured external— —1962 . Af-N

' A7s series. B sec extl i——1962 Af-N
A Silesia (Prov of) extl 7s— 1958 J-D
A4%s assented.— ...—1958 J-D

Sydney (City) s f 5%s —1955 F-A
aUruguay (Republic) extl 8s_—_—1948 , F-A
AExternal sink fund 6s —I960 « Af-i*
'AExternal sink fund 6s_a. ——1964 . Af-N
33'4S-4-4V2s ($ bonds of 1937)—

: ■ External readjustments.— 1979 Af-N
External conversion—. —_1979 Af-N

3%-4Va-4-ft extl conv—... 1978 J-D
4-4V4-4^18 extl readjustment 1978 % F-A-
'3%eextl readjustment 1984 . J-J

AWarsaw iCity/ external 7s 1958 t F-a
A4%s assented—. ——1958 .. F-A

Railroad and Industrial Companies
JAbitibi Power & Paper—
§A5s series A plain 1953 J-D
AStamped 1953 J-D

Adams Express coll tr gold 4s—1948 Af-S
Coll trust 4s of 1907 — 1947 J-D
10-year deb 4%s stamped 1940 F-A

Alabama Great Southern 3%s 1967 M-N
Alabama Power 1st mtge 3V2S—__1972 J-J
Albany Perfor Wrap Pap 6s —3948 A-O

6s with warrants assented- —1948 A-O

Albany & Susquehanna RR 3%s—1946 , A-O
3%? registered.——. —194B 4-0

Allegheny Corp 3%s sec conv 1954 • A-O
AJleghany & West 1st gtd 4s 1998 A-O
Allied Stores Coip 4%s debs 1951 F-A
Am & Foreign Pow deb 5s__. 2030 Af-S
Amer I G Clicm conv 5%s 1949 Af-N
American Telephone & Telegraph Co.—
.. 3V4S debentures 1961 A-O

3'/4s debentures.! —1966 J-D
3s conv debentures 1956 M-S

Amer Tobacco Co deb 3s___—a 1962 A-O

Am WaVWks & Elec 6s scries A—1975 . M-N
AAuglo-Chilean Nitrate deb 1967 Jan
Ann. Arbor 1st gold 4s—_1——1995 » Q-J
Ark & Memphis Rv Bdge & Term 5s 1964 ~ Af-S ■;

Armour & Co (Del)-—
7s Income debenture? 1978 A-O

"■1 1st mtge 3V48 series —1964 7 M-S
Atchison Topeka & Santa Fe—
j General 4s . ■——- 1995 A-O

■ Adjustment gold 4s_a—1995 ;;; Nov
fStamped 4s 1995 M-N

• Conv gold 4s of 1909 ! —1955 J-D
Conv 4s of 1905 1955 J-D
Conv gold 4s of 1910 i960 J-D
Trans-Con Short L 1st 4s., ■ 1958 J-J

At! Knox & Nor 1st gold 5s_— 1946 J-D
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963 M-N

Atlantic Coast 1st cons 4s July 1952 M-S
General unified 4 lis A ii 1964 * J-D
L & N coll gold 4s : __Oct 1952 " M-N

Atlantic t& Danville Ry 1st 4s__ 1948 ' J-J
Second mortgage 4s_ 194P J-J

'■
J.u in"

Friday Week's Range
Last or Friday's

Bale Frice Bid & Asked
Low Hia>

38%

99%

96%

16%

% 38% 38%
38% 38%

*103

*100

'

97% 97%
98 98 V

*100% „

99'A 99%
*99 100

*87 ■ „

*85% 90%
*92
*92

•■f 96% 96%
?104% " •

38% 39

38% 38%
'

20% 20%
18% 19

" 18% 19
*25 40

-*15 18
*25 60

*15 19%
24% 25%
19 19

42 42

40 40%

39 40

.*89 91
41% 41 7 42
37% 36% 37%

46 46

*41" ■■

45% 46

*41 ' 1 •'

38% 40

37% 37%
35% 37%

*33

63% 64%

*63% 64%!

*12% 13
77-12% 12%
j *16 30 ;';
- *9 17%
*100'A 102
: *91 '

'V*90
*89 :■ 7 ~~ ' ;

'

74% 76%.
*73
*72 74%
*76 79

*68®8 —

114 19%

. 14% 15%

76

141 %
106

100%
1C0%

1G5%

93%

■108%
108

124

101%
114% ■

95%

114%
105%

127%

117. ,

111%

104%

94%
105%

■ 42%
34%

140 141 %
97% 106

104% 104%
*104 __

104 ' 104 -

*104 105%
*109% —

1C0 .100%
100 100%

*102%

'104% 106
*85% ; •

*103% 105
■. 93% 95
104% 104 3«

107% 108%
107% 108%
122% 124 - ■

101% 101%
v 114% 114%

72 72

,.,95; .,95,% ,

*104% ••.r- •

114% 115%
104% 105 Va

126% 127%
*116% .4 i

115%117
111 111%

; 111% 111%
*110% __

*110 A __

*107

*106 107
< 104% 105%,

94 % 95
' 105 % 105 %
42 43

34% 35
ir»/tn

onds Range Since
Sold January 1
Vo Low High

14 32 42%

: 4 32 42%
92 105

a 89 ' 100 ;

7" 3 •: 4;: 93% 100 :

6V 93 100 V

98 101

14 96 100 VB
94 99%
88 88

__
83 90 V

—

87' 94%

14

1

-'5
87

39

• 88%' 97
104% 105%
31% 42%

38% 39%
"

lb% 2a

,16% 24%
17 24'A
25 ' 25. V:

11% 26%
28 "32
12% 26
14

12

36

31

26%
45

34 44%

42% •

*5C!/2
*10CV2
40%

Td2; '
42% 11

7.50
7 100'/a

35

50%
103 >

45%

37%

40

36 V8
40%
37%

iii?377?
40

'

40

30

40%
41 Va

36
■}' V'1 '• '

36 5 36 37%

7i 44 Va 45% 7 '7 39 48%

J-D 36% 3D 36r» 20 ,7 77; 29

J-D ;7 . , .7: 36 36 't$ 1 34%

M-N 40 40 ■77;:. 9 34 ■ i

v. llr 34

40%

36

42%

: 81% 93%
17 35% 44%
16 AA; 30 40%

■ 38% 50

12

2

10

43% V" 43%
39 50 1

;'43% 44%
, 33 44 i

*37% 39%
>30 4QnA

35 36

.. 56% 68

61 63 Yi

11% 18%
12 A.17%
11 ; 25
10 .7-21%
91 102

"*9L .; »91
89 ; 91:

:7— | v ' ,

. 87 65% 76%';
, 60 78%

GO 76 ,./•

66% -779 I , ' ■

59 62 7,
V 10 22%

2 10 .20%,

3 109 141 Va 7
261 68% 100 *

: ■ 5 103 104%
100% 103%

v7'7;,;::"I 103% 104%
103% 106%
107% 110

•A- ~5?77-; :* 89% 102%
9 - 89% 101Va-

101 102 '/2
100% 101

261 103% 106%
67, 85%

• •

.. i-... 103 % 106 t-

Vf7';.. 197 86% 95%

V7A7;::2 ?.v7 1:103 105 Va

: 19 V 107% 110

•?': 16 7;: 107% 110%
,'.0 1.444-V* 115% 124

- 99 100 Va 105

•x:.. - 4:: 107 115 .

21 63 73%

■;716 : 76% 95%
102% 104

80 112% 116

72 103% 105%, A

, 7 78 118% 127%
it-' 106% 115%
■J. ~6 106% 1171

8 109% 111%'
10 109% 111 Va.

106% Ill
7" 110'A 113

131

171

48

27

16
1

104

90:,'i
69

107%
106

95

89% 106%
37 48 Va
33% 39%
103 105%,

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
•••' * Members New York Stock Exchange ,77,'....!

61 Broadway • New York 6
Telephone—Dlgby 4-4933 . * '4 Bell Teletype—NY 1-310

Interest
Period

B

A-O

A-O

J-D

J-D

M-3

Af-S
F-A

M-N

J-J
J-J

:■■■ BONDS /
New York Stock Exchans*

Baltimore & Ohio RR— 7' ; 7
1st mtge gold 4s July 1948
Stamped modified bonds—

; "7 1st mtge gold (int at 4% to
, Oct 1 1946) due ..July 1948

Ref & gen ser A (int at 1% to
, Dec 1 1946) due. ..1995
Ref & geu ser C (int at 1%%

; , to Dec 1 1946) due 1993
Ref & gen ser D (int at 1% to
Sep 1 1946) due_ 2000

Ref & gen ser F (int at 1% to
■ Sep 1 1946) due 1998

AConv due Feb 11960

7 ,, Pgh L E & W Va System—
, 7 77 Ref gold 4s extended to.—1951
"7 S'wcst Div 1st M (int at 3%%

to Jan 1 1947) due.. 1950
Toledo(Cin Div ref 4s A 1959

Bangor & Aroostook RR—
Con ref 4s_£ 1951
4s stamped 1951

Beech Creek Extension 1st 3%s_-__1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s ;___i.950

23As debentures... ...1956
Bethlehem Steel Corporation—
Consol mtge 3%s series F 1959
Consol mtge 3s series G I960
Consol mtge 3%s scries H 1965

Boston & Maine 1st 5s A C 1967
1st M 5s series II 1955
1st gold 434s scries JJ 1961
1st mtge 4s series RR .-I960
,Alnc mtge 4%s ser A—...July 1970

tABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M 3%s 1960
Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 1st cons gold 5s_1945

1st lien & ref 6s series A 1947
Gen mtge s f 3%s ....1969
4s s f debentures.... 1969

Buffalo Gen Elec 4%s B..1 1981
Buffalo Niag Elec 3%s series C—1967
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

*

3% to May 1, 1947) due—.
^Burlington Cedar Rap & Nor—

Consolidated 5s.

California Elec Power 3%s a 1968 * A-O
Canada Soucnem cons gtd 5s A 1962 A-O
Canadian National gold 4%s 1957 J-J
Guaranteed gold 5s Oct 1969 J-J
Guaranteed gold 5s 1970 J-D
•Guaranteed gold 43As___ -.1955 J-J
Guaranteed gold 4%s_— 1956 A-O
^Guaranteed gold 4%s 1951 F-A

Canadian Northern Ry deb 6%s___1946 J-D
Can Pac Ry 4% deb stk perpetual F-A
'Collateral trust 4%s 1960 M-S

IJACarnlina Central 1st gtd 4s 1949 J-J
7 ■ .Certificates of deposit....: —

Carolina. Clinch & Ohio 4s 1965 M-S
Caniers & Gen Corp 5s w w_ —1950 M-N
Cart & Adir 1st gtd gold 4S_a_ 1981 F-A

Celanese Corp 3%s debs 1962 J-J
Celotex Corp 33As debs. — 1955 J-J
ACent Branch U P 1st gold 4s 1948 J-D
tCentral of Georgia Ry— " , • ,
A 1st mtge 5s Nov 1945 F-A
§ AConsol gold 5s 1945 M-N
ARef & gen 5%s series B -.1959 A-O
ARef & gen 5s series C_. 1959 ■ A-O
AChatt Div pur money gold 4s_.1951 J-D
AMobile Div 1st gold 5s_— -.i.1946 J-J

Central Illinois Light 3%s_„ 1960 A-O
tACent New Eng 1st gtd 4s .1961 J-J
fACentral of N J gen gold 5s_ 1987 J-J

5s registered. 1987 —

AGeneral. 4s__ 7 ■ -.1987 J-J
4s registered ... 1987 ...

Central Pacific 1st ref gtd gold 4s_1949 F-A
Guaranteed gold 5s .196(1 F-A

§ACentral RR & Banking 5s stinp.1942 M-N
Certain-teed Prod 5V2s A__- 194H M-S

Chesapeake & Ohio Ry—
General gold 4%s. 1992 M-S
Ref & impt mtge 3V2s D. 1996 . M-N
'Ref & impt M 3%s series E_ 1990 /;■ F-A

. Potts Creek Br 1st 4s 1946 J-J
R k A Div 1st cons gold 4s ..1989 ) J-J

2d consol gold 4s 1989 7 J-J
fACLicago & Alton RR ref 3s 1949 A-O
Chicago Burlington & Quincy RR—
Illinois division 3%s —-.1949 J-J
3%§ registered _.__1949 . - —.

Illinois Division 4s ..1949 J-J
4s registered : 1949 —

General 4s 1958 M-S
"1st & ref 4%s series B ——1977 F-A

' 1st & ref 5s series A : 1971 ' F-A

Chicago & Eastern 111 RR:—
• AGen mtge iuc (conv>___ !__1997 J-J

Chicago & Erie 1st gold 5s. —1982 ... M-N
Chicago Gt West 1st 4s series A...1983 • J-J
t AGen inc mtee 4%s_.__.. 2038 J-J

tChieago Ind &. Louisvillo Ry—-
ARefuading 6s ser A 1947 ... JrJ
•.ARefunding gold 5s series B.^.1947 - . J-J
i'ARefundmg 4s7series C_„ ..^..1947 • J-J

:., tA 1st, & gen 5s series A— I960 flf-N
A 1st & gen 6s series B_.__.May 1968 J-J 7

Friday Week's Range
Last or Friday's

Sale Trice Bid & Asked
Low High

95% 93% 95%

98%

65

72%

63%

63%
48 Vi

92

78%
88

97% 99

64 V* 65%

71%

63%

63%
46%

72%

64%

64%
48%

92 92%

76%
86

78%
88

J-J 87% 88 V
J-J 87 Va 88
A-O :■

. : Li' 7
A-O 129 Va 130
J-D *101%
A-O :%7 -- ■: ."101% 101 %

J-J 106% 106% 106%
F-A V-V.: 104% 104%
F-A '

'—'.Is* V *106% 107 %
M-S 105 105
M-N 105 105
A-O *100 104%
J-J . •• 96 95% 96'A
M-N 64 62% 64%
F-A . 55 51% 55
M-N ''.••'7:.—' : 107% 107%
F-A *103 Va —

M-N 1017k 101%
M-N 1 -■ /; *110% 110%
M-S 107% 108%
M-S 105% ; 104% 105 %
F-A :■; , 110% 111 Va
J-D ; * 107 Va __

Bonds

Sold

AO.

487

236

398

327

231 .

261

879

68

218

28

19
29

4

"3

2
15

"'2
2

50

140

161

1

117

- 9

85

4

Range Since
-January I
vuw High

70% 95%

73 Va 100

41% 65%

46% 72%

41 64%

41 Va 64%
31% 48%

64 93%

57 78%

56% 88%

74 90

73% 89

98% 102

128 130%

100'A 101%
IOO 101%

105%
101%
104%
92%

101
. 96%
83%
52%
41%
106%
103%
101 &
108

106%
103%
109

109

107%
104%
106%
105

105

100

96%
64%'
58%
110

103%
104 Va

112%
108%
105%
112%
109%

.1957 M-N 77; 70% 7 67% 70%- "170 44% 70%

IS ^4 A-O V 28 27 28% 129 21% 29

26% 27'A 5 21 28

A-O 101% 101% 20 89% 101 %

1955 J-J 86% 86 Va 86% 1 09 87 Va

1960 A-O 94% 94 95 25 85% 95

105% 105% 105% 10 101% 105%

111% v 110% 111% 25 95% 111%

117 116% 117Va 12 116% 118 Va

116% 116% 11 116 118'A
116% 116% 7 116 118

•: *117 117% 116% 119

115% 115% 2 115'A 117%

112% 112% 2 111% 114 Va

107% 107 % 3 107% 111%

95% 95 95% 44 84% 97

104% 104% 105 "7". 37 100% 105%
'

: .

116% 116% 10 98 116 Va

, —

*110 112 109 110%

106% 107 ~2 104% 107%

70 67% 70 18 52 70

104% .7 104% 104% 26 103% 100

105% 105% 11 101% 105 %

71 71 2 53 71

92

49%

11%

95%
34

33%
30%

107%
98%

102%'

90%

48%
10%
10%
59%

29%
*_

95

33%
32

29%
28%
106%
.97 %

7.76%
102

93

49%
11%
11%

62%
29%
108

95%
35

33%
30%
28%

107%
98%
76%
102%

28%

105:

112

108%

56%

91%

63%

80

71

12s/a

140 140% .

105% 106
105% 106
*103% k 'v..

*127%: 7—
*124 Ml. 126

26% 28% •

"

105 A-105 Va

105 dV 106 ,V'

110% 112
•' 112 112%

108'/a 108%

54% 56%
*127%
89% 91%

60 V4 63%

77 V2 80
. 72% 75%

68% 71
"

11% 12%
12 y2 12%

50

105

64

94

78

3

46

187

458

42

5

200

197

11

8

5

20

25

1:446

79%
37%
10

10

48%
23

IO8V4
83%
30

28

26

26%
100

74

72%
TOO

93%
50%
16%
16%
58%
.34%
112

97

39%
37%
35%
30 Vis
108%
99%
88

102%

132% 140%
105V4 109%

., 104% 109
103 Va 103%
1121 % 127%
120 122%
21% 30%

12 102 106 ii
100% 106 Vh

19 ' 103 106 Mil
103' 1051a

42 98 112

63 84% 112%
31 92% 109

208

42

118

18

42

33

67
5

48 63la
125% 130

76% 91%
47 65%

50 '

47%
45

10%
10%

83%
78%
74

14%
14%.

For footnotes ;see page 2424. -
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NEW rQKK BOND » \,ORD
RANGE FOR WEEK ENDING DECEMBER 1

BONDS
New York Stock Exchange Interest

Period

Chicago Ind & Sou 50-year 4s 1950 J-J
{Chicago Milwaukee & 6t Paul—

AGen 4 s series A May 1 1989 J-J
AGen gold 3Vis series B__May 1 1989 / J-J
AGen 4%s series C May 1 1989 J-J
AGen 4Vis series E . May 1 1989 J-J
AGen 4%s series F May 1 1989 J-J

{Chic Milw St Paul & Pat RR—
AMtge gold 5s series A 1975 %/ F-A
AConv adjustment 5s Jan 1 2000 A-O

Chicago & North Western Ry—
1st & gen mtge 4s ser A 1989 %/ J-J
2nd mtge conv income 4 Vis 1999 J-J
Des Plaines Valley Div 4s 1969 / J-J

'Sioux City & Pacific Div 4s 1969 J-J
{{AChicago Railways 1st 5s stpd
25% part paid__ ... .1927 F-A

{Chicago Rock Island & Pacific Ry—•
AGeneral 4s —. 1988 J-J
ACertificates of deposit

SARefunding gold 4s_„ 1934 A-O
5 ASecured 4 Vis series A 1952 M-S
AConv gold 4Vis I960 M-N

Chicago St L & New Orleans 5s 1S51 J-D
Gold 3 Vis 1951 J-D
Memphis Div 1st gold 4s 1951 J-D

Chic T H & Southeastern 1st 5s_—1960 J-D
Income guaranteed 5s Dec 1 1960 M-S
ACertificates of deposit _

Chicago Union Station—
1st mtge 3 Vis series F 1963 J-J
1st mtge 2%s ser G — 1963 J-J

Chic & West Indiana com 4s 1952 J-J
1st. & ref 4Vis series D - 1962 M-S

{ § AChilds Co deb 5s..——- -1943 * a-o
§ADebenture 5s 1957 A-O

{AClioctaw Ok & Gulf cons 5s 1952 M-N
Cincinnati Gas & Elec 3Vis 1966 jf-A

1st mtge 3Vis -1967 J-D
Cincinnati Union Terminal—■ YY.
1st mtge gtd 3a%s series E 1969 r-A
1st mtge 2%s ser G__. __ 1974 F-A

Cleve Cin Chic & St Louis Ry—
General gold 4s__ 1993 J-D
General 5s series E ia«3 j-u

Ref & impt 4Vis series E 1977 J-J
Cin Wab & M Div 1st 4s. 1991- ■■ J-J
St L Div .1st coll tr gold 4s 1990 M-N

Cleveland Elec Ilium 3s 1970 - J-J
Cleveland & Pittsburgh RR—

Series C 3Vis gtd 1948 M-N
Series D 3 Vis gtd 1950 F-A

Cleve Short Line 1st gtd 4Vis 1961 A-O
Cleve Union Term gtd 5 Vis 1972 A-O

1st s f 5s series B gtd —1973 A-O
1st s f 4%s series C 1977 A-O

Coal River Ry 1st gtd 4s. 1945 J-D
Colo Fuel & Iron 5s inc mtge 1970 . A-Cf
Colorado & Southern Ry.—
4Vis (stamped modified).. 1980 j. M-N

Columbia G & E deb 5s May 1952 M-N
Debenture 5s 1961 J-J *

Columbus & H V 1st extl gold 4s__1948 A-O
Columbus & Sou Ohio El 3'As 1970 M-S
Columbus & Tol 1st extl 4s 1955 / F-A
Commonwealth Edison Co—
Conv debs 3%s ..1958 J-J

Conn Ry & L 1st & ref 4%s lyoi J-J
Conn River Power s f 33/4S A 1961 F-A
Consolidated Cigar 3 Vis s. f. debs.1953 J-J
Consolidated Edison of New York—

3 Vis debentures.^.— 1948 A-O
3 'is debentures.... 1956 A-O
3%s debentures 1958 J-J

Consolidated Oil conv deb 3y2S.__.1951 J-D
{A Consol Ry non-conv deb 4s 1954 J-J
ADebenture 4s 1955 J-J
ADebenture 4s 1956 J-J

Consumers Power Co—
1st mtge 3Vis 1965 M-N
1st mtge 3%s—_______ 1970 M-N
1st mtge 3 Vis ~-T-—1966 M-N
1st mtge 3Vis ._. ——1969 M-N

Crane Co 2 Vis a T debs 1950 A-O
Crucible Steel 3 Vis s f debs 1955 J-D
JACuba Northern Ry 1st 5'%?—1942 J-D
ADcposit receipt^ — .»■" —

ACuba RR 1st 5s gold — 1952 J-J
ADcposit receipts— —

A7Vis series A extended to—.1946 J-D
ADcposit receipts —

A 6s series B extended to 1946 J-D
ADcposit receipts.. —

Curtis Publishing Co 3s deb 1955 A-O

Friday Week's Range

D
Dayton P & L 1st mtge 3s 7970 J-J
Dayton Union Ry 3Vis series B 1965 J-D
Delaware & Hudson 4s extended-._1963 jij-N
Delaware Power & Light 3s_. 1973 A-O
{Denver & Rio Grande RR—

§ A 1st consol 4s—i 1936 j-j
SAConsoi gold 4%s 1936 J-J

{Denver & Rio Grande Western RR—
AGeneral s f _.__1955 F-A

A Assented —______________ F-A
ARef impt 5s series B 1978 - A-O

Des Plaines Valley Ry—
See Chic & N'western Ry.

Detroit Edison 4s series F_ 1965 A-O
Gen & ref mtge 3%s series G—1906 M-S
Gen & ref 3s series H 1970 J-D

Detroit & Mackinac 1st lien gold 4s 1995 J-D
AScconu gold 4s 1995 J-D

Detroit Term & Tunnel 4'/2s 1961 M-N
Dow Chemical deb 2'As 1950 M-S
Dul Miss & Iron Range Ry 3'%s—1962 A-O
{§ ADul Sou Shore & Atl gold 5s 1937 J-J
Duquesne Light 1st M 3Vis 1965 J-J

East Tenn Va & Ga Div 1st 5s 1950 M-N
Ed El HI (NY) 1st cons gold 5s 1995 J-J
Elec Auto-Lite 2'/4s debs 1950 J-D
Elcin Jolict & East Ry 3'As 1970 M-R
El Paso <ii S W 1st 5s 1965 A-O

5s stamped 1965 a-o
Empire Gas & Fuel 3%s__! 1962 J-J
Erie Railroad Co—

1st cons M 4s series R 1995 J-J
Gen mtge inc 4Vis series A——2015 J-J
1st cons mtge 3'As ser E—_____1964 A-O
Ohio D'v 1st mtgp 3'As —.1971 M-S

Last or Friday's Bonds Range Since
Sale Price Bid & Asked Sold January 1

Low Hlah No. Low High "r;

103% 105 . 21 87 105

89% 87 90% 233 74%" 903 8 I
84% 87% "71 69 Va 87% I

93 91% 93% 109 76'% 93%

91% 93% 79 76% 93% J
— 92'% 94% 54 773% 94%

63% 60% 63%
*

2.246 45% 64% I
15% 14% 15% 3.367 113/4 17% 1

106% 106% 106% 76 1013% 107 :Y I
58'% 78 80 769 63% 80 I

/: V *104 __

103 104 " ... ' I
•

Y—7 103 103 •YY.'S 103 104 1

78

47%
52%
10'A

95

78 Vi
77

101%

107 •

91 Vi
91

*66% 69'A

75% 78 Vi

453/4
51

10'A
101

*86

88

94'/a
78%
77

106 Vi
101%
108

106%
87%
87%
74%

1073A
109 Vi

48

52%
10 3A
101

88

96

79 Vi
77

106%
101'/2
108%
107

91 Vi
91

75%
10734
109 Vi

1043A

80 Vi

105 Vi
104

101'A

66

105%

105%

all6Vi

103 'A
106%
104%
55

55

106

107%

108%

102%

64%

102 'A

1013A 102

104% 105

*110'A __

78% 80%
76 76 Vi
99 99

108% 108%

110 110

105'/4 105'/2
104 104 Vi
100 101Vi

*101 ....

94Vi 94 Vi

63 66%
105 Vi 106
105 Va 105%

*109 110'/a
*113 vi

11534 all6Vi
*112 Vi
*106% 107'/2

97 Vi

58 Vi
58Vi

4%

4%
53

108%

106 Vi

lOSVi

1C7% 107%
*103% __

97 98

105% 105%

55% 58%
58 59 '/a

4% 5
4 Va 4 'i
50% 53%

108% 109 V a
107% 107%

106'/2 106%
*45Vi 50

*26'/2 30

*107'A 109
103 102

*107%
41% 41'A
105 Vi 106 Vi

*116'A __

150% 150'A
103 102Vi 103

*108'/a 108
103 Vi 103% 103 Vi
— 1011/2 102'/2

■ 1021/4 102.V2

105'A 105'A 105%
64 84 85

*100'A 10J %
105Vi 105 Vi 105 %

662

1.524
392

• 839

12

2

32

81

11

4

18

15

2

23

61

25

1

1

19

287

10

25

1

2

45

'63
123

112

26

65

63 81

61% 78%
67Vi 75
36 Vi 48

/; 391/4 52%,
7% 11%
90Vi 101
84 * 89

64'/a 88
72 3A 96
59% 79%
59 77

102'A
100%
104

104%
55

53

59 Vi
106%
110

108

101%
109
108

92%
92

75 3 4

109%
111%

111 112%
100% 102

88% 105
99Vi 110 Vi
57'A 81%
53% 77
82 99

106'A 108%

107 107

107'/4 107'A
95 110

92'A 106%
84 104 Vi
75% 101%

102 102
83 96

52

103

66%
1061/4

67

103% 106 Vi
108% 109
108'A 110'A
113 Va 114

109'A 116
113% 114%
105% 111

101'A 104

103 Va 103% 15 102% 105%

103'A 105 46 102% 108

106% 106% 10 10o% . 109'A
104'% 104% 30 103'% 105V%
52% 55 14 45'% 59'A
52'% 55 • 20 45% 59

51'% 51% 7 46% 58

105'% lGGV'a 12
* Y% i'.

.107% 108% 41 107% 112

107% 1083% ■v.: 4 106% 109%
108% 108% 4 108 111*3

102'% 102'% 1 101% 103%
102% 103 ■ 12 •: 95% 103%
56 56 2 46 62

49'% 51 5 38% 54'%
. 77% 78 5 53% 78%
63 64% 9 41 64%

65'A 65'A -V 5 59 68%
50 52 15 39 ' 53

*64 68 59 62

51 51 15 40 52

102'A 102% 13 100 102 3A

9 105% 108%
J03 % 103'%

107 79% 99%
5 105 106'%

313 45 58%
49 46 59'%

56 4% 8

219 3'% 6'%
135 40% 53%

41 107 111'%
3 107% 111%

«9 104% 107%
41 54

25 34

98'% 109

10 102 103%
106% 108%

10 24'% 47

31 105% 111 /

5

3

5

2

13

51

111

110 116%
148'A 150'A
101'A 103'A
106 106%
82 Vi 103%
80 102Vi
99% 103'%

101% 106%
64 Vi 85 Vi

101 'A 101%
102 107

BONDS

New York Stock Excliango

Firestone Tire & Rub 3s deb___—1961
Flintkote Co 3s debs__—— 1958
tAFlorida Cent & Peninsular 5s—1943
Certificates of deposit/--..-—

{Florida East Coast 1st 4%s____*..1959
A1st & ref 5's series*A__,-1974
ACertificates of deposit——_—

Food Machinery Corp 3s debs——1956
Francisco Sugar coll trust 6s—>—1950

Gas & Elec of Berg Co cons 5s 1949
General Realty & Utilities" Corp— <,

4s conv inc debs_ 1969
Gen Steel Castings; 5Vis 1949
{AGeorgia & Ala Ry 5s Oct 11945
Certificates of deposit..; i—

{§AGa Caro & Nor 1st ext 6s —1934
Certificates of deposit..——.—

Goodrich (B F) 1st 4'As__ 1956
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co-
General 5 Vis series B 1952
General 5s series C 1973
General 4Vis series D_—-__ 1976
General 4Vis series E 1977
General mtge 4s- series G— 1946
Gen mtge 4s series II —1940
Gen mtge 33/4s seizes 1 1967

AGreen Bay & West deb ctfs A
ADebentures ctfs B

Gulf Mobile & Ohio 4s series B;——1975
Gen mtge inc 5s series A 2015

Gulf & Ship Island RR—
1st & ref Term M 5s stpd —1952

Gulf States Util 3Vas series D 1969

Hocking Valley Ry 1st 4%s 1999
t§Aiiousatonic Ry cons gold 5s 1937
Houston Oil 4'As debs : —1954
Hudson Coal 1st s f 5s series A—1962
Hudson Co Gas 1st gold 5s_—" 1949
Hudson & Manhattan 1st 5s A 1957

AAd] income 5s Feb 1957

Illinois Bell Telep 23/4s series A 1981
Illinois Central RR—
1st gold 4s——^—«1951
1st gold 3Vis 1951
Extended 1st gold 3'/2s 1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952
Refunding- 4s * Z 1955
Purchased lines 3'/2s__ 1952
Collateral trust gold 4s 1953
Refunding 5s — 1959
40-year 4%s 1966
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s___ _1951
Louisville Div & Term gold 3Vis_1953
Omaha Div 1st gold 3s 1951
St. Louis Div & Term gpld 3s 1951
Gold 3%s__ 1951

Springfield Div 1st gold 3'/2s 1951
Western Lines 1st gold 4s 1951

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963
1st & ref 4j/2s series C_ 1963

Ind 111 & Iowa 1st gold 4s —1950
{AInd & Louisville 1st gtd 4s_' 1956
Indianapolis Union Ry 3'/2s ser B.1986
Inland Steel 1st mtge 3s series F._1961
{International Great Northern RR—
A 1st 6s series A————————1952
AAdjustment 6s series A—July 1952
A 1st 5s series B

—.— 1956
A 1st gold 5s series C

— 1956
§AInternat Hydro El deb 6s——1944
Internat Paper 5s series A & B—1947
Ref sink fund 6s series A 1955

Int Rys Cent Amer 1st 5s B 1972
1st lien & ref 6%s 1947

Int Telep & Teleg deb gold 4'/2s—1952
Debentures 5s ; 1955

{Alowa Cent Ry 1st & ref 4s_ 1951

James Frankl & Clear 1st 4s 1959
Jones & Laughlin Steel 3 Vis ZIl961

Kanawha & Mich 1st gtd gold 4s__1990
{Kansas City Fort Scott & Mem Ry—
SARefunding gtd 4s ; 1936
ACertificates of deposit

Kansas City Southern Ry 1st 3s 1950
Ref & impt 5s Apr 1950

Kentucky Central gold 4s__. 1987
Kentucky & Ind Term 4%s 1961
Stamped - —1961
Plain 1961
4'/2s unguaranteed :_1961

Kings County El L & P 6s— 1997
Kings Co Lighting 1st 5s 1954

1st & ref 6%s. 1954
Kresge Foundation 3% notes 1950
{AKreuger & Toll 5s ctfs— 1959

Lautaro Nitrate Co Ltd-
A 1st mtge income re*

Lehigh Coal & Nar s f

Lehigh & N y 1st gtd 1

Lehigh Valley Coal Co-

5s stamped
1st & ref sink fund 5s

5s stamped

Interest
Period

JJf-N
Df-N

J-J

j-d
m-s

j-d
m-2v

J-D

M-S

J-J

J-J

J-f

J-D

J-D

J-J

J-J
J-J

J-j

J-J
J-J

J-J

Feb

Feb

J-J

J-J

J-J

af-n

H
j-j

M-N
M-N
J-D

M-N

F-A

A-O

J-J

J-J
J-J
A-O
M-S
A-O

M-N
J-J

M-N
M-N
F-A

J-D
J-J

J-J
F-a

J-J

J-J
J-J
f-a

J-D
J-D

J-J

J-J

M-S
A-O

J-J
A-O

J-J

J-J

a-o

J-J

M-S
M-N
F-A

J-J

F-A

M-S

J-D

J-J

K
A-O

A-O

A~-0
J-J
J-J

J-J
J-J

J-J

J-J
A-O

J-J

J-J

M-S

M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

105 105

*103% 104 »/s
*112 135

Bonds Range Since
: Sold January 1
No. Low High

■102 105
102 103%
117 :: 134

59
100 100
56% 59
*55 61

103% 103'%

5'
247

98 Va 100%
42'/4 CO
42 56%

103 103 Va
97% 104%

69 68 69 :i 87 64% 69

104% 104 104% 15 101% 105%
;

■/;;
34 35% 78 22% 35%

79%
1

!> 79'A 12
i.-Y-

48 79%

107% 1G7 107'% 7 1043A 1071%

__ *102Va / 101% 101%

119% 119% 20 111% 120

126'A 127% 7 105% 127%
120 118% 120 171 100 120

111% 111 111'% 24 98'% 112'%
103% 103% 104'A 553 102'% 106'%

' 101 % 101% 7 101% 103 %

106 105'% 106% 42 91 106 Va

72 r 72 72 3 65 72

13 12'% 13 46 . 11% 17

100 100 100 3 89% 101%

M 89% 91 54 66 91

*97'% 98 98

— 110% 110% "I 110 111%

%YY *139 120% 138%

95 94!% 95 10 85% 96%
102 102 1 102 105%

74% 74% 75 37 50 75

115'% 115'% 4 115'% 117'%
62% 61 63 139 55% 72%

28 - 27% 28% 176 26% 34%

102% 102% 13 101% 103%

85%
86%

82%

91%
70%

*101%
*100

'*99%
ft •.

85

84

78%
82

90%

68%
*102

93%
92

78%
*77%
*82%
*100

99

81

85%
86%
79

83

91%
71

93%
93

78%
80%
84 %

99

81%
76%
105%

107

64

22%
58%
58

75

100%

91%
96'/a

93%

103%

78% 81%
73 77%
105% 105%
68% 70

*111

106% 107

61% 64
20Vi. 23%
56% 58%
58 58'%
73% 75%
103% 10334
107'% 1073.4
100 Va 100%

91 91%
95% 96%
4% 4%

92 93%
103% 103'%

-1945 AfO
— 1953 F-A
— I960 F-A
-1997 J-D 104'A

J-D

Dec

-1954 J-J 105
-1954 J-J 105
-1965 A-O

, 1945 M-S 300

..1954 F-A

-1954
—

.

-1964 F-A

-1964 —

-1974 F-A
-1974 03I CO1

*100 101

100% 100 Va
100% 100'%
104 % 104'%
101 % 101 %

51 51

105 105%
105 105

*10434 — :

99% 100

*99%
98%
90

88%
88 88

87% 88%

99

90

89'

113

108

8

64

28

455

~1
3

'/ 1

323

172
5

28

6

485

976

67
15

113

6

8;
'

, 9

110
136

16

116

17

100

97%
96%
64

62%
60%
58

60'%
67%
48%
97

79%
72

59%
65

67%
99

78%

102
100
97

70

87

87

79

85%
92 v j

71%
101

93%
93

78 :V 4

78%

82%
99

99 -

57% 81%
52% 77%
98% 105 3 a
44 72'/a
110% 111

104% 107 Va

47%
16%
43%
43%
56

103
105 :

97'/a
100 Va
74%
77%
3

64
24 !«
58 %
58%
77%
105%
109 '/a
102

103%
.95%
96 7 a

5%

58% 93 %
95% 104

*102'% —- Y 98.% 102'%

79% Y' 79% 80% 46 72% 90%
— *76'% 79'% 71% 89'%

91'% 91% 23 69 % 92%
94'% 94'% 95 53 72% 96

. ' *118% 114aA 119

Y *65 69 51'% 69
' *101% Y,iY*Y, 91% 100'%
.. *103% :'v"Y A 98 102

*95Va 1'Y." ...

. 90% 94%
173 173 172% 175%
*107% — ; 107% 109'%
107'% 107% 1 109 110'%%
10334 104'% 26 102'A 105'%
*4% 5% —'U '7: 3% 5%

__ 99 100%
7 98 3 4 101

4 98% 301

12 93% 105%
14 89'% 101%

2 1 49 67

5 97'% 105'%
11 97 105 %

100% 104%
~3 95 100

86 97%

"3 84% 99

71 90

65% 90
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER 1

BONDS Friday Week's Range
New York Stock Exchange Interest Last or Friday's Bonds Range Since

Period Sale Price Bid & Asked Sold /January 1
Low Niak No. Lo.w High

Leh Val Harbor Term gtd 5s .1954 F-a 70/4 / 66% . 70 V) 158 j, 56 70%
Lehigh Valley N Y 4%s ext .1950 J-J 79% / : 74% 79% . ' 113 64% 80%
Lehigh Valley RR— v - ■

4s stamped modified .2003 M-N 42% 37% 42% 2.122 23 44%
4s registered .2003 40 36% 40 v. 34 . -32% 43%

4/as stamped modified .2003 M-N 46 41'/ a . 46%' \ 469 1 36% 48%
4%s registered .2003 39% 42% 27 35 v . 46%

5s stamped modified .2003 M-N 62% 46% 52/4 .
202 42% 57

Lehigh Valley Terminal Ry ext 5s. 1951 A-O 75% 79 23 64% 79
Lex & Eastern 1st 50-yr 5s gtd .1965 A-O *126 .. ./ 123'/a 127%
Liggett & Myers Tobacco 5s .1951 A-O / V '..v.- - / • 120 120 /"•/: -. 6 119% 122 V)
tatue Mmnu gen 4s series A ,1962 .. .M-N 109 109 . 2 109 109

Long Island unified 4s .1949 M-S *106% 107
. ;. ■ i ■;./

103% 106
Guaranteed ref gold 4s 1949 ■ M-S 106% 107 ;/ " 7 104 107
4s stamped M-S i 106% 106% 106% 1,- 104 107

Lorillard (P.) Co deb 5s ..1951 f-a 119%119% 2/1 118% 120%
3s debentures A-O 103% 103% 103% 32 f 102 1041%

Louisiana & Ark 1st 5s series A___IS63 J-J 103% 103 103% 65 93% 103%
Louisville Gas & Elec 3%s .1966 M-S 107 V) 106% 107'/4 •:'//} 10 105 110
Lou & Jeff Bridge Co gtd 4s M-S *100%/..:: 100% 102%
Louisville & Nashville RR— ■ .

i"v
• ' '

, .?'*i. f ' ' t '

1st & ref 5s series B .2003 a-o 106 .106 106% / 6
< 106 108

1st ft ref 4 %s series C .2003 a-o 105% 105% 105% \ 18 104 107%
1st & ref 4s series D .2003 a-o 105% 105% 4 99% 106%
1st & ref 3*%s series E___ 2003 a-o 107 106% 107/8 26 94% 107/a
Unif mtge 4s series B ext .I960 J-J 106% 106% , 10 105% 107%
Paducah & Mem Div 1946 F-A >v 102% 102%

'

■ '

7 1 102 Va 104%
St Louis Div 2d gold 3s_. .1980 M-S *98% 99% 94% 100
Mob & Montg 1st gold 4%s ,.1945 M-S *102% 103 104

South Ry Joint monon 4s .1952 J-J 106% 1061/4 1 101% 106%
Atl Knox Si Cine Div 4s ,.1955 M-N ,1 p: P ' *112% .. ■-V' * ■: -*«./. 112 113

Maine Central RR 4s series A 1943
Gen mtge 4 Vis series A 1960

Manati Sugar 4s sink fund__Feb 1 1957
AManila Eleu RR & l.t s f 5s 1953
AManila RR (Southern Lines) 4s 1959
Marion Steam Shovel s f 6s 1947

Stamped
McCrory Stores deb 314 1955
Metrop Wat Sew & Drain 5%s 1950
tSAMet West Side El (Chic) 4S..1938
Micmgan central—
Jack Lans & Sag 3%s 1951
Jst gol» 3%s 1952
Ref & impt 4%s series C 1979

Michigan Cons Gas 1st mtge 3%s_1969
tSAMidland of N J 1st ext 5s -1940
JSAMilw & Northern 1st ext 4V2s__l939

A 8Con sol ext 4-%s .. 1939

{Minneapolis & St Louis RR—
A 1st & ref gold 4s___ 1949
ARef & ext 50-yr 5s series A...1962

{Minn Ct Paul & Sault Ste Marie
1st mtge 4 Vis inc. ser A~.._._'-1971
Gen mtge 4s inc ser A 1991

t AMissouri-Illinois RR 1st 5s 1959
Mo Kansas & Texas 1st 4s. 1990
Missouri-Kansas-Tcxas RR— .

Prior lien 5s series A 1962

40-year 4s series B ... 1962
Prior lien 4%s series D_. 1978
ACum adjust 5s series A—Jan 1967

{Missouri Pacific RR Co—
A 1st & lei 5s series A 1963
AGer.eral 4s ( 1975
A 1st & ref 5s series F__ 1977
A 1st & ref 5s scries G.„ —1978
AConv gold 5%s— 1949
A 1st & ref gold 5s series H 1980
A 1st & ref 5s series I 1981

Moli'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3V4s series B 1966
Monongahela W Penr. Pub Serv—

. • ; 1st mtge 4Vis— 1960
63 debentures——— ... 1965

Montana Power 1st & ref 3%s 1966
Montreal Tramways 5s ext .1951
Morrell (John) & Co 3s debs——1958
Morris & Essex 1st gtd 3%» 2000
Constr M 5s series A 1955
Constr M 4%s series B _1955

Mountain States T & T 3V4s 1963
Mutual Fuel Gas 1st gtd 5s 1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3V4.S debs 1960
Nat Distillers Prod 3Vis debs—-.1949
Na-.ional Slecl 1st mtge 3s_ —1965
tANaugatuck RR 1st gold 4s_ 1954
Newark Consol Gas cons 5s—. 1948

{ANew England RR gtd 5s 1945
AConsol gtd 4s — —1945

New England Tel & Tel 5s A——1952
1st gtd 4V2S series B 1961

N J Junction RR gtd 1st 4s. 1986
New Jersey P & L 1st mtge 3s_—1974
New Orleans Great Nor 5s A 1963
N O & N E 1st ref & imp 4Vis 1952
New Orleans Term 1st gtd 4s 1953
{New Orleans Texas & Mexico Ry—
§ANon-cum inc 5s series A 1935
ACediiicatcs of deposit

A 1st 5s series B 1954
ACerlificates of deposit

A 1st 5s series C 1950
ACerlificates of deposit :

A 1st 4 Vis series D 1956
ACertificates of deposit—

A 1st 5 Vis series A —... 1954
ACertificates of deposit

Newport & Cincinnati Bridge Co—
General gtd 4Vis 1943

N Y Central RR 4s series A 1998
Ref & impt 4Vis series A 2013
Ref & impt 5s series C 2013

N Y Cent & Hud River 3%s_ _1997
3Vis registered—————1997

Lake Shore coll gold 3Vis——1998
3Vis registered—- ,——1998

Mich Cent coll gold 3 Vis —1998
3Vis registered - -1998

New York Chicago & St Louis—
Ref 5Vis series A .1974
Ref 4Vis series C 1978

N Y Connecting RR 3Vis,A _1965
N Y Dock 1st gold. 4s 1951
N Y Edison 3Vis series D 1S65
1st lien <k ref 3%s series E_ 1966

N Y Gas El Lt H & Pow gold 5s 1948
Purchase money gold 4s. —1949

M
j-d

j-d
M-N
M-S
m-n

A-O
a-o

a-o

a-o

f-a

A-O

A-O
J-D

j-j
M-N

J-D

M-N

M-N
J-D

M-N

N
f-a
J-D

ms

a-o
M-N

J-D

j-j

j-j

j-d

m-n
f-a

ms
j-j

j-j

j-j i

a-o

~a-~0

f"a

f-a

~a-~o

j-j
f-a

a-o

A-O

J-J
j-j

f-a

f-a

f-a

f-a

a-o
M-S
a-o

f-a
a-o

a-o

j-d

f-a

100 ,V
66 Vi
82

100 ,V 100
64 Vi 66Vi

'

81 82

*63%
•

*441/8 —

*101% —

*102'A __

*103% 104 Vi
101 Vi 101 Vi
*14 20

4

196

26

11

90% 100%
52 71%

68% 83

50

101

50

102%
101 Vi 102 Vi
103% 106
92

13%
101 Vi
19%

/ M-S *100 95 100 V)
» M-N *104/8 102% 105 Va

J-J 94V) 94 94 % 20 73 94Vi>
M-S - 107% 108 5 106 Va 108 Va
A-O 70% 67 70% 18 : 55 71

J-D 106 106 1 97 108

J-D 941% 92 % 95/2 T40 75% 95i%

'

MS '■ •/.:/- v III/2 -11% 2 , 7% 12
Q-F ; 5% 5% / .5,// 3% 6/'/

J-J 100:% 100% IOI/2 113 93 V) 102
J-J

•

76% is 77 % ; 313 61% 77%
J-J *105% 100 105
J-D 73% 71% 74% 5, 358 56% 74'%

j-j ;-// 78 •,'Z 75% 78 145 64V/a 78:
J-J /'v : % 63% 64 V) Z: / 38 '/•/. 53% 64'%
J-J 67/a 69% 65 y.

*

57 69%
A-O "52 49 ' 52% . ... 429 i 36 57%

f-a 72'% 70% 73 182 56-% 73
M-S 29'% : 21% 29% 2.184 22/8 30
M-S 73% 71 73 V) 537 56% 73%
M-N

. 72% 71 72% 373 56'% 72%
M-N 12% 11 12% 1.035 9'% 13%
A-O 72 V) 70% 73 263 56% 73
F-A 72'% 70 3 4 73 484 561/2 73
M-S 75% 771% 9 60 v ■ 77'/a
F-A 105% 105% //%:/: 1 104% 107

105%

60%
68
62%

93%
107

96'

123%

106%

106%

88%

90

80%
75 Vi
81%

97 Vi
93
82Vi

78 Vi
74%

108%
103%
108%'
99%

108%
*111%
105%
*95'A
*101%

60

66
60%

*108%
110

93

106%
102%

105%
*103%

*113%
96

95

114%
123%
91%
106

*103%
104%

106%

108 34

105%
96%
102%
61

68%
63

109%
110

93%
107 %
103

106 Vi

113%
96%
95%
114%
123%
91 %
106%
104%
104 Vi
106%

103

111
105 Vi
-94=

111%
114Vi
109

96%

152

122
145

100%; 101%
48% 63 Vi
47% 69 Vi
43 Vi G5

108 112%
110 112

72 Vi 74

86 89%
*79 •'

87% 89%

82% 86%
*70 „

90% 91 Vi
*71% „

100% 100 Vi
77% 81
73 Vi • 75%
79% 81%

97Vi 97%
92% 93

81% 82 Vi
76 76

76% 78%
73 74%

107% 108%
103 Vi 104
108% 108 Vi
99 100

105% 105%
*107% 107%
*113% . ..

109% 110

47

15

5

21

7

14

20

3

1

3

"i
27

39

57

13

50

66

1

567

986

499

43
11

80

V-1
37

3

116
170

2

37

1

82

105%
102%
103%
99%
113%
84

84 %
114%

122Vi
88

105%
94 Vi
93%
96

62
61

71%
71%
72

71 Vi
69

68%
73%
74

100 Vi
59

56 Vi
63

83'%
78%
69%
65

62%
63

93%
108

103 Vi

108% .

105

116

96%
96

117%
126

91% •;
106%
105%
104 V0
106%

75

70%
89%
83

891%
81

86%
"78
91%
85%

100%
81

75Vi
81%

97%
93

84

78%
791/2
74 Vi

95% 103%
87 104

105 109

78% 100
105 Vi 109%
106 110%
113'% 115%
109% 111

Bp N d S
New York Stock Exchange Interest

Period

N Y & Harlem gold 3%s 2000 M-N
Mtge 4s series A l——2043 A j-j
Mtge 4s series B ; 2043 J-J

N Y Lack & West 4s series A 1973 M-N

4Vis series B 1973 M-N
{N y New Haven 61 Hartford RR—
ANon-conv deb 4s .... 1947 M-S
ANon-conv deb 3Vis 1947 M-S
ANon-conv deb 3Vis— ; .1954 A-O
ANon-conv deb 4s 1955 J-J
ANon-conv deb 4s 1956 M-N
ADebenture certificates 3%s_ 1956 J-J
AConv deb 6s 1948 J-J
§ ACollateral trust 6s 1940 a-o
ADebenture 4s ..1957 M-N
a 1st & ref 4 Vis series of 1927 1967 Z " J-D
{ aHarlem River & Port Chester— •

1st 4s 1954 M-N
{AN Y Ont & West ref gold 4s_—1992 M-S

AGeneral 4s— .1955 . J-D
N Y & Putnam 1st cons gtd 4s 1993 A-O
N Y Queens El Lt & Pow 3 Vis 1965 M-N
N Y Rys prior lien 6s stamp 1958 J-J
N Y Steam Corp 1st 3%s 1963 J-J
{JAN Y Susq & W 1st ref 5s J.937 j-j
§A2d gold 4Vis 1937 f-a
§ AGeneral gold 5s 1940 F-A

* ATerminal 1st gold 5s 1943 ,. M-N
N Y Telephone 3%s series B 1967 Z J-J
t§AN Y West & Bost 1st 4Vis 1946 J-J
Niagara Falls Power 3Vis 1966 M-S
Niag Lock & Ont Pow 1st 5s A-..1955 a-0
Norfolk Southern Ry Co— %•%:%•
1st mtge 4Vis,series A 1998 J-J
AGen mtge 5s conv inc 2014 A-O

{§ANorfolk Southern RR 5s A 1961 F-A
Norfolk & Western Ry 1st gold 4s_1996 O-A
North Central gen & ref 5s_—.—1974 / M-S
Gen & ref 4%$ series A__ 1974 M-S

Northern Pacific Ry prior lien 4s__1997 Q-J
4s registered 1997 Q-7

Gen lien ry & Id gold 3s____Jan 2047 Q-F
3s registered 2047 Q-.4

, ; Ref & impt 4%s series A 2047 J-J
Ref & impt 6s series B 2047 L. j-j
Ref & impt 5s series C 2047 J-J
Ref & impt 5s series D : 2047 J-J

Northern States Power Co—
'

(Minn) 1st & ref mtge 3%s_ 1967 F-A,
1st mtge 2%s— 1974 F-A

(Wise) 1st mtge 3 Vis 1964 M-S

{Ogdensburg & Lake Champlaln Ry— ■/"'•
. § A 1st guaranteed 4s_.___._. .1948 j-J
Ohio Edison 1st mtge 3%s..„ 1972 .T-J

1st mtge 3s._„_v...1974 M-S
Oklahoma Gas & Elec 3%s 1966 J-D
Ontario Transmission 1st 5s 1945 M-N

Oregon RR & Nav con gold 4s_.. 1946 J-D
Ore Short Line 1st cons gold 5s__.1946 J-J
Guaranteed s.tpd cons 5s.. 1946 J-J

Pacific Coast Co ls<; gold 5s 1946 J-D
Pacific Gas & El 4s series G 1964 'v-'- J-D
1st & ref mtge 3 Vis series I 1966 J-D
1st & ref mtge 3s series j 1970 j-d
1st & ref M 3s series K ____1971 J-D

Pacific Tel & Tel 3%s series B .1968 A-O
Ref mtge 3Vis series C ....1966 J-D

Paducah & 111 1st s f gold 4%s_„_1955 J-J
Panhandle East P L 3s B__ I960 M-N
Paterscn & Passaic G & E Cons 5s_1949 M-S
Pennsylvania Co—
Guaranteed 3%s trust ctfs D_ 1944 J-D
Gtd 4s series E trust ctfs 1952 M-N

Pennsylvania Glass Sand 3%s__ 196G J-D
Pennsylvania Ohio & Detroit RR—-

1st & ref 4Vis series B——...1981 J-J
1st & ref 3%s ser d_ 1968 J-j

Penna Power & Light 3%s 1969 F-A
4Vis debentures 1974 F-A

Pennsylvania RR— ;

Ccnsoi gold 4s : i .1948 M-N
4s sterl stpd dollar May 1 1948 M-N

Gen mtge 3%s series C_ ...1970 A-O
Cons sinking fund 4Vis ....I960 F-A
General 4Vis series A _I ,.1965 j-d
General 5s series B__. ..1968 J-D
Debenture gold 4%s_. 1970 A-O
General 4%s series D___, ..1981 A-Q
Gen mtge 4 Vis series E ..1984 j-j
Conv deb 3Vis. 1952 A-O

Peoples Gas L & C ref 5s ..1947 M-S
Peoria & Eastern 4s ext 1960 A-O
AIncome 4s Aprio90 Apr

Peoria & Pekiu Union Ry 5Vis 1974 F-A
Pere Marquette 1st series A 5s 1956 J-j
1st 4s series B 1956 J-j
1st gold 4Vis series C ....1980 M-S

Phelps Dodge conv 3Vis deb ..1952 J-D
Phila Bait & Wash 1st gold 4s—
General 5s series B__- .1974 F-A
General gold 4%s series C 1977 J-J

Philadelphia Co coil tr 4%s— 1961 J-J
Phila Electric 1st & ref 2%S-....1971 J-D

{Philadelphia & Reading Coal—
Aref 5s stamped 1973 J-J
AConv deb 6s .1949 MS

Philip Morris Ltd deb 3s .196? M-N
3s debentures —1963 M-S

t§APhilippine Ry 1st s f 4s 1937 J-J
ACertificates of deposit

Phillips Petroleum 2%s debs ..1964 F-A
Pittsburgh Cine Chi & St Louis— /'•

Series D 4s guaranteed 1945 M-N
Series E 3%s gtd gold 1949 F-A
Seri;s F 4s guaranteed gold_.._1953 J-D
Series G 4s guaranteed 1957 M-N
Series H cons guaranteed 4s 1960 F-A
Series I cons 4%s .1963

„ F-A
Series J cons guaranteed 4%s__1964 M-N
Gen mtge 5s series A 1970 J-D
Gen mtge 5s series B 1975 A-O

Pitts Steel 1st mtge 4%s 1950 J-D
1st mtge 4%s series B 1950 J-D

Pitts & W Va 1st 4%s series A 1958 J-D
1st mtge 4%s series B__.__._.__1959 A-O
1st mtge 4%s series C 1960 A-O

Pitts Young & Ash 1st 4s ser A 1948 J-D
1st gen 5s series B 1962 F-A
1st gen 5s series C 1974 J-D
1st 4%s series D__. ... 1977 J-D

Pittston Co 5% inc deb___ 1964 J-J

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

Low High No.
. *108% •

—

•''L. ■ {l *109% '

^ Ml '

*109'% 113
'

83/a 82% 83% 44
. 89% 90 21

55 53 55 111
54 51 54 39

54% 50% 54% 218

56 52% 56 161
55% 52% 56 228

53% 50'% 54% 140

60% 57% 61% 282

89'% 88 90 97

25% 24 26 333

58% 55'% 59% 461

14%

70

106%
50

~8%

26

84%
42

107%

69%

85%
103

91

105%

108%

106%

107 '■
•

\

118%
126%
104 %
117%
118

104

81
48%

104%
100%
103%

126%
108 %

79 %
34 %

105%
15%

*106

14%
4

68%
*106

106%
105%
48%
20

V 8

*92%
109%
241/4
108%
107%

84%

39%
*34%
133%
*129
*121

106%
103%
68

*64%
82%
100%
89

88%

107%
15%

4%
70

106%
106/8
106%
50

20

8%
95

109%
26%
108%

107%

85%
42%

133%

107%
103%
69%
69

85/2
103/4
90

91

20/4

105/2

106%
108%

105

105% 105%
*99% 100%
107 108

20 20%
110 110

103% 103%.
*106% 107
*101% 104
103% 103%
105% 105V/
105% 105%

*100

106% 106%
108 108%

lC5/a 105/8
104% 105

*108% 109

*108% 109%
110

102% 104

*114 ... ■

»109% 112
*105/4

109 109

106% 106%
108% 108%
106% 106%

108

107%
106%
124'/a

1.18%
126%
103%
117%
117%
103%

11108%
77%
47 3b

:T06

104%
100'

101%

108%
107%
107

124 %
119

127

104%
118

118

104%
108%
81
48%

105

100%
104

10514 105%

*131% __

126% 126/z
108 108%

101% 102%

77 79%
33% 34%

*103% 103%

105% 105%
15 15%

*13%
101 % 101%

102.% 102% 1'02%

127 %
129%

104%

81%
81

81

97.

117

124

*112

*113%
*114%
*122

124

127% 127%
129% 129%

104 104%

104% 104 %
79 81/2
80 81

78% 81
*106

*122%

97 97

122

24

16 ,

"2"
13

85

10

34

1

535

2

5

18

174

105

133

280

375

514

34

45

8

49

7

10

2

14

12

50

115

2

36

2

5

31

36

7

3

112

7

43

43

66

32

35

97

133

50

20

91

1

27

8

196

414

21

39

54

4

4

25

8

14

1

59

15

21'

22

Range Since
January 1

Low HUjh
104 108 Va
102 103

101% 110%
71 83%
77

46

45%
45V2
46/4
46%
45/4
50%
82

16%
48>%

1021%
9%
3%
52

106

1051/a
105/4
34

15

7 V 'a
87

108

18%
106%
107%

82/4
34'%
40

129

125

116

92%
88 /a
53

51

61%
80%
67%
67%

90
'

•' "

60%
60

59V8
61

61

59%
64

94

31%
6°i%

107%
18%

: 5%
70

111 %
208

109

50 Ye
21

14

95

111

31

109%
110%

89%

47%
48

133%
129

121'%
107%
103%
70%
66

85%
103'%
90

91

105/a 1103)
99/2 101'%

107 112V4

15% 21%
108/a 111%
102% 103%
104% 110%
102 104

103% 105%
105% 103%
105 Va 108%

: a
■ 1

100

110%
111 "4
106%
106%
110

110%
106

105%
116 V'4

106 Va
107

104

103%
108

108%
106

101 %
113%

100% 101%
108 111%
105 106

108% 109%
105% 108%
108 Vn 110%
106% 110 %

108

107%
98%
121

109

115'/4
97

106

105%
99%
109

55%
231/4
105%
95%
8 7V'a
82

109%
103%
107%
125

119')
127

205%
118

118

104')
112%
8.1

53

107

105«'3
100 1/4
1C4

103% 107

131 132
121 126%
105% 109%
101 104

38% 79%
17% 34%

104 105%
104% 106%
7% 19/8
6 Va 17

100% 101/%

102% 104
104 104%
112% 112%
112 114
113% 115
122 123Va
123 124%
116% 127%
116 130%'

1021/a 105%
101% 105

59% 83 Va
58 % 83
58 83
107 107/a
121% 123

86 97

For footnotes see page 2424.
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Nfcvv X OK H HOMD RECORD
RANGE FOR WEEK ENDING DECEMBER I

BONDS
New York Stock Exchange

Furtland Gen Elec 1st 4%s 1960
1st 5s extended to 1950

Poiomac Ei Pwr 1st M 3%s 1966
1st mortgage 3V'4s —1977

Pressed Steel Car deb 5s— 1951
t AProvidence Securities 4s— 1957
IA Providence Terminal 4s_ 1950
Public Service El & Gas 3%s 1968
1st & ref mtge 3s , 19 >2
1st & ref mtge 5s 2037
1st & ref mtge 8s_._ 2037

Quaker Oats 274s deb -. .-1964

Reading Co Jersey Cent coll 4s 1951
Gen ft ref 4%s series A 1997

• Gen & ref 4V2s series B 1997
Remington Rand deb 3 74s 1956
Kevere Copper & Brass 3%s__.- 1960
{§ARio Grande West 1st gold 4S..1939
A 1st cons & coll trust 4s A 1949

Rochester Gas & Elec Corp— •
Gen mtge 474s series D 1977
Gen mtge 33/4s series H 1967

, Gen mtge 3'/as series I 1967
Gen mtge 3%s series J—- 1969

J§AR I Ark & Louis 1st 474s—-.1934
JARut-Canadian 4s stpd 1949
18ARutland RR 4%s stamped 19*1

Baguenay Pwr Ltd 1st M 4Vis 1966
St Jos & Grand Island 1st 4s 1947
Bt Lawr & Adir 1st gold 5s 1998
2d gold 6s ~£M7Z~

}St Louis Iron Mountain & Southern—
River & Gulf Division

1
§ A 1st 4s stamped—

• • -■■■■' ACertificates of deposit ----

St L Pub Serv 1st mtge 5s_ 1959
Bt L Rocky Mfc & p 5S stpd 1955
ist Louis San Francisco Ry
aPrior lien 4s ser A 1950

. I ACertificates of deposit -----
" APrior lien 5s series B 1950
v ACertificates of deposit ----
ACons M 4V2s series A—------18
ACertificates of deposit stpd——

$St Louis-Southwestern Ry—
1st 4s bond certificates —-1989
A2d 4s inc bond ctfs Nov 1989

J a 1st term & unifying 5s.— 1953
aGen & ref gold 5s series A.—1990

6t Paul & Duluth 1st cons gold 4S.1908
tSASt P & K C Sh L gtd 4%S 1941
St Paul Union Depot 374s B 1971
Sclieniey Distillers 4s s tdeb— 19u2
Scioto V & N E 1st gtd 4s 1»»»
tSeaboard Air Line Ry—

§Alst gold 4s unstamped 1950
,:■■■ aCertificates of deposit-

• ■' § A4s gold stamped---.
ACertificate of deposit—

5 ARefunding 4s— iyby
ACertificates of deposit

Alst cons 6s series A—. 1948
ACtfs of dep (Guaranty Trust)—
ACtfs of dep (Chemical Bank)---.

18A AM ft Birm 1st gtd 4s 1933
ACertificates of deposit -----

lASeaooaru All Fla 6s A ctls——1935
i A6s series B certificates-, 1933
Shell Union Oil 2%s debs 1954
274s sinking fund debentures.—1961
ASilesian-Am Corp coll tr 7s 1941

Simmons Co debentures 4s 1953
Sioux City & Pacilic Div—

See Chic & Northwestern Ry _

Skelly Oil 3s debentures 1950
Socony-Vacuum Oil 3s debs 1964
South & Nor Ala RR gtd 5s 1963
South Bell Tel & Tel 3%s 1962
y, 3s debentures: —1979
Southern Pacific Co— _

4s (Cent Pac coll) Aug 1949
7 4s registered 1949
'< 1st 4%s'iOregon Lines) A —1977
Gold 4 V4s 1968
Gold 4%s_ 1969
Gold 4V2s_ 1981

7 San Fran Term 1st 4s 1950
6outh Pac RR 1st ref gtd 4s 1955
Stamped —

Southern Ry 1st cons gold 5s .J 994
> Devel & gen 4s series A .—-1956
1 Devel & gen 6s 1956
j Devel & gen 6%s 1956

■ Mem Div 1st gold 5s —1996
■■ 8t. Louis Div 1st gold 4s 1951
Southwestern Bell Tel 3%s B 1964
, 1st & ref 3s series C__ 1968
Southwestern Pub Serv 4s. 1972
ASpokane Internat 1st gold 4%s._2013

Interest

Period

; m-s
j-j
j-J
F-A

J-J

M-N
M-S

J-J
M-N

J-J

J-D

103%

J-J
Q

R

J-J

M43

M-N
J-J
J-J

J-J
j-d
F-A

a-0
M-a

M-N

A-0

AO

a-0

m-s

m-s

f-a

F-A

J-J

J-j
F-A

A-0

F-A

a-0

A-O

J-J

j-d

ifi
M-S
M-N

M-N
A-O

J-J

J-J
J-J

A-O
a-o

a-o

J-J
J-J

J-D
J-J
M-N

Apr

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Loir Hiah

103£

*1031
*107

*113

101%
*23%
*99%
*110%

*106%
149% 150
*224 V*

104%
108

107%

102V4

24%

107%

Bonds Range Since
Sold January 1
N' Loid High
36 99% 106
— 101 105%
—. " 1083/4 109%

113% 113%
13 100y2 103

100 100%

21

25

44 %

47%
47

39%
39

41% 44%
41% 44
44% 47%
463^ 47

37% 39%
37% 39

1,671
-•V: 44

439

5

2,021
30

17 30%
98% 100%,
110 110%
106% 107%

147% 150
224 224%

99% 100%

a-o 104% 105 8 -97 105

J-J 106 105% 106% 63 94 IO6V2

J-J 106 106 106 ■ 9 94% 106%

J-J 107% 10778 1073/4 5 104 y4 10774

M-N 10374 1033/4 4 101 V'4 10374
J-J 96% 95% 967a 118 81 967a

A-O 66 63 66 40 44% 66%

M-S *125%
M-S : *111w in% 111%
M-S . ■ —-

• '

M-S 108 V'4 108% 1 10774 11074

M-S 51% 49% 513/s 72 39% 5174

j-J 16 15!'a 16% 14 11 17%

j-j 17/l 1674 17% 11 12 19%

S .4' •.'/

•';* :•' ' "'•* '

A-O 105 105 11 105 108%

J-J *__ 106 - '
•. 106 106

J-J h-* COO 62 V4 76%

A-0
■: - —

—
63 77 Va

M-N 100 9974 100% 37 95% 10074
*__. 100 95 100

m-s - 10074 10074 9.' ~6 97% 102 »'2

j-j 93 Va 94 6 89% 94

33 46%
32% 46
36% 50
36% 483A
28% 39%
28% 39

105% 106 1 50 97 10674
86 % 86% 1 7074 86%

65: - 66% 21 53 • 82%

69 68 70 61 3874 70
'

. *107 . * '/*" '

— 92 105

387'a 38 Va 39 246 30V2 39

*10374 f '
■

■ 102 104%

1037a 104 104% 21 103 74 10574

*128 '

■ --"• 126% 128 V*

76% 77 16 4374 77 ;
. .76 77%

78% 76 " 78% 4 178 .43 7874
;'

■_ . ■' 76 76
'

6
'

,7574 76

35*4 3474 35% 380 - 2174 35%

35 35% 32 20 35%

487/a 4774 4974 ' .'734 28% 497a

48V2 4774 49 138 i" 27% 49

487a 4874 49% 12 ; 4674 4974

6774 69 45 42 74 69

28% v;:f 24 28% T 89 23% 62

:■ : r v- "
• w" 2374 <• ■54 - "'

10174 101% 10174 11 100 102%

4.:j. " 102 102 : • 5 -100% 102% -

'

4^^'-v.- J' 68 V2 68% 1 5274 707-4

104 104 3 103 1057a

103% 103% 5 ... 103 10374 ;

106% 106% 106% 26 105% 106 Va
• ;. • *126 !4 "a.-.,-

■ 123 124

10774 10774 10774 1 v 107 109:

108 108 108 2 ; 10574 10974

95% 101%
, • :VA. '

^

94 101%

95 94% 95% 304 69 95 %

90 8974 90% 211 6674 90 74

8774 87 Va 88 474 65% 8774

87 Va 87% 8774 240 6574 8774 ■:,

106 106 106%.. 17 10174 107

10474 10474 105 Va 186 9174 105% ,

119 11874 119 '•>,/ 20 105 120 V

94'/2 » 94 95 . .124, " -v 73% 95 :.

111% 110 111% 36 92% 111%

115% 114:: 115% :
. 32 96 11574 ;■

119% 119% 32
. • 7100% 11974,

106 10674 7 • 100% 10774

109% 110 '"• *.» 5 ■■>. 108% 112%
'

'

.'
- 10774 10774 -""iv. 106 7a 10774 •

*110% . -

j 110% 111% f

-.'J l *537a 54% 49 GO

BONDS .
Friday Week's Range

New York Stock Exchange Period Sale Price Bid & Asked Sold January 1
' '

"• ■ '.."• ' " •'' • ■• "' -• " ;■
Interest Last or Friday's Bonds„ Range Since

Low High No. Low High

Stand Oil of Calif 274s debs .1966 F-a 103 103% 13 10274 104

Standard Oil N J deb 3s, J-D -.,.105 105 10574 26 10474 106 74

274s debenture .1953 J-J 103% 103% 104
•

17 102 10574

Sunray Oil Corp 374 debs. ;. .1959.' J-D r'f.l 10574 10574 ... 8 10374 105%

Superior Oil 374s debs —
.1950 M-N . • ■: . ' 10674 10674 14 10574 10774

Swift 61 Co 274s debs— *1961 M-N . *103% 10474 " '— 10274 103:,4

Tenn Coal Iron & RR gen 5s 1951
Terminal R"R Assn of St Louis—

Gen refund s f gold 4s_; 1953
Ret & impt mtge 3%s series B—1974

Ttxarkana & Ft Smith 5%S A 1950
Texas Company 3s deb 1959

3s debentures 1965
Texas & Pacific 1st geld 5s 2000
Gen & ref 5s series B ; 1977

v Gen & ref 5s series C 1979
Gen ft ref 5s series D 1980

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%s_.1974

Third Ave Ry 1st ret 4s 1960
■ 'i - AAdj income 5s_ Jan 1960
Tol ft Ohio Cent ref & impt 33/4s 1960
Toledo St: Louis & West 1st 4s 1950
/Toronto Ham & Buff 1st gold 4s 1946
"Trenton Gas & Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A 1853

J-J

J-J
J-J

f-A
A-O

M-N
J-D

A-O
A-O

J-D

J-D

J-J

A-O

J-D

A-O

J-D
M-S
J-J

106

106'/a

100

100

99%

87

38%

*117 120

*112 112%
*107% __

105% 105%
105% 106
106 108%
127 128

100 101 %
100 101%
99% 101

*103% :

863/4 87%
37% 33%
104%'104%
101% 102

103
120

*107%

117 118

3.9

70

14

20

57

150
58

120

132

10

6

111

105%
'

91%
105

105%
115%
81%
79%
80%

103%
71

30%
96%J
101%
101%

113
106

19534
106'a
106%
128 '

101%
101 3a
101%

104%
88%

'

40%
104%
104

103%

U
Union Electrio Co of Mo 3%s... 1971 m-n *11074 111%
AUnion Elev Ry (Chic) 5s .

1945 A-O *17%

Union Oil of Calif 3s deb 1959 f-a *104 74 105

. 3s debentures 1967 J-j 104% 10474 10

Union Pacific RR—
1st & land grant 4s 1947 J-J 10674 10674 10674 23

•

34-year 374s deb — 1970 " A-O V V 10674 10674 22

35-year 374s deb . 1971 V i M-N 10674 107 68

Rel mtge 3%s""feeries A . J-D 10974 109% 10974 24

'United Biscuit 3'/2s debs —1955 . - A-O *10634 108

"United Cigar-Whelan Stores 5s_ 1952 % . A-O *102 - 104 -" '
United Drug 374s debs..^.. 4,—, 1958 " f-a 104%' 104 74 1 05 : ■ .. "7
United Stockyards 474s w w - A-O

'Universal Pictures 374s debs... , 1959 M-S •" .•1 " flii74 98 74' ; 4

106% 107%

110% 112
18 20%
103% 106%
102% 104%

106-%
102%
102%
108%
106

HO3/,
101%
101

97%

103%
107

107

111%
109:,4
104

105%
104%
99%

Vandalla RR cons g 4s series A 1955
Cons s f 4s series B ... 1957

Va Elec & Pwr 3%s series B 1968
1st & ref mtge 3s series D_ 1974

VaTron Coal & Coke. 1st gold 5s__1949
Va & Southwest 1st gtd 6s 2003
1st cons 5s ■———-1958

, Virginian Ry 3%s series A-.,- 1960

Wabash RR Co—
1st mtge 4s series A ..1971
Gen mtge 4s inc series: A—...i. 1981
Gen mtge inc 4%s series B—.1991

> Walworth Co 1st: mtge 4s -iaao
Warren RR 1st rel gtd gold 3%s~2000
Washington Central Ry 1st 4s 1943
Washington Tenn 1st gtd 3%s 1945
: 1st 40-year guaranteed 4s .1945
Westchester Ltg 5s: stpd gtd-- 1950
Gen mtge 3%s., ---1967

West Penn Power 3%s series I-i-1966
•Western Maryland 1st 4s_— 1952
M.< 1st & ref 5%s series A_, -1977
tAWestern Tacific 1st 5s ser A—1940
Western Union Telegraph Co—•
1 .Funding. & real estate 4%s 1950
*; 25-year gold 5s f 1951
30-year 5s— - 1960

jWestinghouse El & Mfg 2%s 1951
West Shore 1st 4s guaranteed 2361

V- Registered —2361
-^Wheeling & Lake Erie RR 4s 1949

. Wheeling Steel 1st 3%s series B—1966

.. Wilson & Co 1st mortgage 3s -1958
Winston-Salem ;S 8 1st 4s ;—-196Q
VjAWisconsin Central 1st 4s__- 1949

. ACertificates of deposit
fASu & Du div & term 1st 4s 1936

/ '//ACertificates of deposit
Wisconsin Elec Power 3Vis- 1968
Wisconsin Public Service 3%s 197.1

F-A
M-N

M-F

A-O

M-S

J-J
A-O

MS

108

99

*109 .

'• >,

112% 112%; 2 112;,. 113
107 107 "''•,.5.. 106 111%
10674 10674 5 10474 106",

*103 74 1 05 s : 90 103%
108 108 '•"•• ■ 4 100 108"-

9874 99 4 30 99 >

10774 108% 24 10674 HI

W

Youngstown Sheet & Tube—
; 1st mtge s f 3%s series D_. .1960

J-J

Apr
Apr
A-O

F-A

Q-M
F-A

F-A

J-D

J-D

J-J

A-0
J-J

M-S

M-N

J-D

M-S

M-N

J-J
J-J

M-S

M-8

A-O
J-J
J-J

M-N

A-O

J-J

M-N

88%

85%

105%

105%'

107%.
106%

73

69

101

104%

73

101%
87%
80

100%
50%.

*102%
*100%
*99%

*118

106%
110

104%
107

105

. 107%
106

106!'a.
102%
69 %
67 .

*109%
100

104 -

*116%
72.%
*71

18%
*12%
108%

*109%

102

88%
85 Va
100%
52%

118%
106%
110

105%.
107%
106%

107%
106%
107

102%
73

69

101%
104%

75%

19"

109

f 26

1" 40
115

'

5

21

1

2

77
: -6

"'76

2 17

46

36

2

123

, 82

39
34

247

,47

15

100 Va 104%
8934
85%

68

56

953% 102

38% S3
- 98 102%
100% 101 is
101 .101

>117% 119
106%
103 Va
88%
98a4

309%
112%
105%
107%

77% 106%

.101 Va
102

1007a
101

• 55%
53 -

110
91%
lOITi
116%
57%
60 V8

1434
14 Va
109'/a
107%

108%
107%t.
107%
102%
73

•69%
111%
iorv4
J04%
117

• 75%
70

22%
18

110%
111

105 104 7'b 105% 32 101% 106

" a Deferred delivery sale not Included In the years range, d Xx-lnterest. e Odd-lot tale not
-(included in the year's range, n Under-the-rule Bale-, not Included In the yeat* range, r Cash jala.
not included In the year's range. yEx-coupon. v : , . . • .

INegotiablllty Impaired by maturity. Pric« represented la the dollar quotation per 100-
/pound unit of bonds. Accrued interest payable at the exchange rat# of $4.8484. /

tCompanies: reported as being in bankruptcy, receivership, or rsorganlzed under Section 17 of
'the Bankruptcy Act, or securities assumed by such companies.
] •Friday's bid and asked prices; no sales being transacted during current week.

• J ; ABonds selling flat. . .

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are <the only transactions of the week, and when selling outside th# regular weekly range are shown
In a footnote in the week in which they occur, No account is taken of such sales In computing the irange for the year. . „

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Nov. 25, and ending the present Friday (Dec. 1, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include evory security, whether stock or bond, in which any dealings have occurred during the current year. :

RANGE FOR WEEK ENDING DECEMBER 1

« T O C K S

New York Curb Exchange

Par

ACF-Brill Motors warrants .__1
iufcne Wire ou common. % jq
Aero Supply Mfg class A _~_j
Class B 2 "III

A insworth Mfg common___.~I~~HZ 3
Air Associates Inc (NJU __i
Aircraft Accessories Corp _I._50c

Friday
Last

Sale Price

2% .

Week's

Range
of Prices

Low Hiah

2% 2%

4

934
32%
8 Vb

3%
9%

X)2%

4

934
12%

8%

Sales
for Week

Shares

1.400

1.600
700

1,400
50.100

Range since January I
Low

2% Sep
22 Jan

19% Sep
3% Jun

G% Feb
X8% Feb
2 Jan

High

27a Dec

26% Oct
21 Jan

4% July
-10 July
13% .Oct
8% Nov

New

STOCKS—
York Curb Exchange

Friday
Last

Sale Price

Par

Air Investors common— —-.2
Convertible preferred... ..10

Air-Wav Electric Appliance .3
Alabama Great Southern —__50
Alabama Power. Co $7 preferred *

SB oreferred ... .... *
"%gheny Ludlum Steel 7% pfd____100

'a

Week's

Range
of Prices

Low Hign

2% 2%

Sales

for Week
Shares

.. 100

Range Since January 1
Low High

3 Oct

95%
3%
95%
118

3%
95%
118

400

50

£0

2

35

2%
89

114 "

Jan

Jan

Apr
Jan

Feb

104% Mar

111% Oct

3534 Jan
4 July

102 Mar
119 Nov
109 Nov

114% July

For footnotes see page 2429.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER I

SiltOKS-

New York Curb Exchange

v-;■ ■ : . ■' A:Par
Alles & Fisher common 1
Allied Inti Investing $3 conv pfd •
Allied Products (Mich)—. 10

, * Class A ronv common 25
Aluminum Co common •
■ 6% preferred ——x 100
Aluminum Goods Mfg *
Aluminum Industries common •
Aluminium Ltd common—1 •
6% preferred : — 100

American Beverage common— 1
American Book Co — 100
American Central Mfg 1
American Cities Power & jjight—
Convertible class A 23
Class A 25
Class B 1

American Cyanamfd Co common 10
American & Foreign Power. warrants-
American Fork & Hoe common *
American Gas & Electric—. 10
4% rw preferred 100

American General Corp common—10c
$2 convertible preferred— 1
$2.50 convertible preferred 1

American Hard Rubber Co I 25
American Laundry Mach —20
American Light & Ttac common 25

6r/o preferred— —, 25
American Mfg Co common 100
Preferred .— 100

American Maracaibo Co 1
American Meter Co —*
American Potash & Chemical .1*
American Republics— T_-_ 10
American Seal-Kap common— 2
Amer Superpower Corp com———10c

1st $6 preferred I— *
$0 series preferred-. *

American Thread 5preferred _3
American Writing Paper common •
Anchor Post Fence— -2
Angostura-Wupperman — 1
Apex-Elec Mfg Co common——-———•
Appalachian Elec Pwr 4% 7o .pfd—100
Argus Inc — ———_1
Arkansas Natural Gas common •
Common class A non-voting •
6 7o preferred 1 10

Arkansas Power & Light $7 preferred-*

Friday;
Last

Sale Price

Week's

Range
of Prices

Low Hiol>

Sales
for Week
Shares

Aro Equipment Corp.: —

Art Meuil Works common—1—^
Ashland Oil & Refining Co—
Associated Electric Industries-
American dep rects reg—

Associated Laundries of America—

.Associated Tel & Tel.class .A

Atlanta Birm & Coast' RR Co pfd
Atlantic Coast Fisheries
Atlantic Coast Line Co—

Atlas Corp warrants ;

Atlas Drop Forge common.-*
Atlas Plywood Corp—*——
Automatic Products
Automatic Voting Machine——
Avery <BF) Sons common-
6% preferred —

Ayrshire Patoka Collieries-^——

-2.50
5
1

—£1

.100

50

—5
—1

1

—5
-25

—1

Babcock & Wilcox Co — •
Baldwin Locomotive— -

. . 1 ; *
. Purchase warrants for common
; 7preferred — 30
Baldwin Rubber Co common. 1
Banco de ios Andes— aa'A-A/!';
American shares.——-:

Barium Steel Corp—, x
BaHow & Seelig Mfg— v
$1.20 convertible A .common _9

Basic Refractories Inc — 1
Baumann iL) common—-— •

77a 1st preferred-— _10O
Beau Bnunmel .Ties—-——— 1
Beaunit Mills inc common-*.— —10
$1.50 convertible preferred 20

Eellatica Aircraft common— 1
Bell Tel of Canada —.100
Benson •& Hedges common.:.— •
Convertible preferred

Berkey A* Gay Furniture— 1
Blckfords Inc common ... _1
Birdsboro Steel Fdy & Mach Co com—•

Blnuner's common — •

Bliss (E W) common..; ; 1
Blue Ridge Corp common—x-?——^.1

$3 optional (Copverflble preferred—*
Blumenthal <S) & Co •
Bohack (H C) Co common.:— ■*'

■ < .7% 1st preferred—-v ———100
Borne Scrymser Co—: r—,.T 25

, Bourjois Inc — —

Bowman»-Biltmore common..,.- —•
- ; -7 7o 1st preferred $ .100

. $5 2d preferred — •

Brazilian Traction Lgt & Pwr——*
Breeze Corp common t 1
Brewster Aeronautical 1

Bridgeport Gas Light Co. —•
Bridgeport Oil Co .i—•
Brillo Mfg Co common I •
' Class A •

British American Oil Co •
British American Tobacco—

■ ' i- Am dep rects ord bearer £1
Ant' dep rets ord reg £1

British Celanese Ltd—

Amer dep rets ord reg— 10s
British Columbia Power class A •
Class B •

Brown Fence & Wire common —1
Class A preferred •

, Brown Forman, Distillerst.-——
$5 prior preferred-. —„— •

Brown Rubner Co common.. ,_1
13nice tp T1),.—Co common . _5
Bruck Silk 'Mills Ltd— 81

Buckeye Pipe Line———: »
Buffalo Niagara & East Power—
$1.60 preferred — 25
S3 1st preferred— — •

Bunker Hill $ Sullivan— 2.50
Burma Corp Am dep rets———
Rnrrv Com —' —12'Ac
Butler (P H> commort—— —25c

7 7 7'A 500

32 32 32 50

26% 26'A 26% 350

28 28 50

35% 33% 36 8,000

114 114 114% 600

14% 15 500

81'% 80% 82'A 1.250

108% 109'4 100

1% 2 300

llTi, 11 'A 12% 2.300

45 46 409

40'% 41 VA '!■; 250
3 fe 3 3% 2.700
36 / x36 37 4,200

'/«;• Va
,'••• 3

'1 if 19,600

i7Vu 17% 17'% 100

30 30 31'A 5,200

112'% 111'% 112'% • ' 200

''"L— 8'% 8'A 300

41 40'% 41 150

46'% 46'% 47 »A 75

: 38V4 18'A 100

x31'% 323B 150

17% 17% 17% 2.700

— ■ ' 26 26 100

56 - 57 100

1% 13/H 1% : 10.200

30% 30% 30% 100

42 ' !' *42 '! 42'/4 175

13'% 1?% 13% 10.200
: I ■ 4'% 4'% 700

; % % 12.700

18% •17.% 18% 3.200
4 VA •4'% 4%. ■/, 1.200

v'^w.T- • 'A! 5'% 5% 300

3VA 33'a' 200

3 ;! 3 700

20% 21 300

112'A 111'% 112'A 150

7% 6% 8'% 19.100
3% ■V,: 3'A 3% 2.000

3% ■%; 3% 3% / 6.600
V- 10'% 10% 400

,112 112 A 20

22 20'A 22.1/4 2.900

12'A 12 3 « 300

7VA ■ 6TB 7 VA 4.600

;!£_%■ ■ 9Va ■ 9Vo 300

-%• • AA - 94% 94% 100

a
. 7 3 « ' 8 VA 7.400

i-U •' AaYA
'

44 % 46 675

2% 2'A 2% 1.500

10% IOTij 11% 1.600
15% 153a 1534 6.300

10'% 9% 10% 4.900

C VA •5% OVA: 1.200
•

.,•.. 10 3 a 10% 100
'

24 24 75

13% 13 13'% 1.400

Range since
Lou.

6 July
8 '% Jan
22% Feb
23% Apr
27% Mar

109 Va Fc-b
18% Feb
9 May a

73% Jan
95% Jan
1 Va Jan

28% Jan
5% Jan ■; ■

38 Jun

35% Jan
1% Feb
35% Oct

Va Oct
15% Jan
26% Jan A,/

107 Jan

5% Jan

34% Jan
41% Jan

14% Apr
25% Feb
16Va July
25% Apr
35% Jan

88% Feb

15 Sep
22% Jan A
40 Apr
10% Jan
3% Jan :

% Jun
105 May
14 Jan

3% Jan

4% Jan

2% Mar
2% Mar

13 Jan >~
106% Jun
2% Apr
3 May .

3 May
9% Jan
9718 Jan

7'4 Mar >

7% Apr
5% Jan .:

6®a Jan 7
3
a Jan <

2% Mar
75 . Jan %

,,•7% Nov
31 Jan

1% May
5% Jan
9% Apr i1
3% Feb

4% Jan
8 Mays,:

21 Va Feb 4.
974 Jan

B

January l
Hil/n

8 'A July
V 32 Dec

31 Jun
31 Jun

36% Nov
115 Aug
20 Aug

? 15
86

109%

Nov

Nov

Nov

2% Mar
42% Aug
13% Aug

46 Nov

42 Aug
3% Nov

37 Nov

1% Jan
19 July
33 V4 Oct

114 Sep
874 Nov

41 Nov

47% Nov
19 % Jun
34
19

27

57

32

48

Jun

Sep
Aug
Nov

102% Aug

1% Nov
Oct

.. July
15'/a Apr
5% Jun
% July

112% Nov
20'A Sep
4% Nov
7>A July

K' 3% Nov
3V'4 Nov

23% Sep ■

U3% July
8% Aug
4% July
4% Mar 7
10% Oct

115 Nov

22% Sep
A 12% Nov

; , 7V4 Dec

9 Va Nov
1% July
3% July

94% Nov

12V2 Feb
47% May

>-'3 74 Oct
11% Nov
.17V'a Oct

; lOVL Dec

vr- 6% July
»' 12 Oct

25% July
15% Aug

28% 26% 28'% 8.400 20% Feb '29% Oct

93« 9 A 9% 19.400 6 Va Jun 9'% Sep
;,%A% ' 39'% Jan 417 a J'ily

9% 9% 97 if A 1.300 6'/a Jan •: / 97a Nov

AA '^-'A 9 Jan 11% Nov
3VA :i 3 V a 3% 5.700 2 Jan 4 July

LA." ' 13 Feb 17'A Oct
f>'% • 5 r>% 1.700 4 Jun - 6% Oct

. 27 a Jan / 5'4 Nov
■ —- ''v> 65 Apr 82% Hep

A-
y/ „ 6'A Jan 10 Aug
a.'- 14'A.Mar 197a July

;A-% .'1 •A •

"

Va %a 21 Apr 28% July

cfi 4'A 4 n a 600 2% Jan A 57a Nov
•J-iA-/ 127% Feb A" 144 'Nov

37 : 37 200 30 Apr 37 Nov

45' : 45 10 35 Ajn* 45 Nov

"I7'« 1% 2 1.600 % May 3 Aug
14% 14% 14 3'1 250 12 Jan 157a Aug
11% 11 Va 11% 1.900 6% Feb 11% Nov

934 10 200 6% Feb H 10 July
14 3A 13% 14% 3.700 11% Apr •* 15'% July
? 2Tii 2% 2%.M 7.700 -■

• ,17a Jan - A A "3 Mar
• 49% 50 ;

'

350 43% Jan A:'52 Oct

14 '/a 15' A; 600 10:% Jan • 177a July
1} t- • r'-A: y A -V- •• 7% Feb e v ; 11% Mar

■

x-A -' '7 :

'

\ : \ / .. .A,^ ! '*i ; 80 Jan / 113 Oct
A

, '■ - £ . 24 Jan 333i Nov

'33V> 13 13'% • 460 10'% Jan 13% Dec

r% .1;. • % », 1% . 7.100 A , V* Jan l'/a Dec
48 40% 50 8.400 6V2 Jan * A 50 Nov
4-Th 3 53|i

... -
_

36.000 1 Jan 53|f Nov

19'A 19% 19% 800 A 17 V4 Sep 213i Jun

13'% Xl3',u 13% 2.700 •- 9% Jan •

'• 13% Jun
4 VA 3% 4%A 37.900 • T5%i May :.'4 474 Nov
-«

•

—

'

x%'- 21 VA Jan 23 Jun

8'% 8 : 8% 2.200 8 Sep. 13% Feb
—

•

V A ' •I 12'% Jan 16 . Nov

__ .: •/:! ",W. - J- 30% Sep 37% July
J,**. •

— 18 ,> Feb 5. 2OVA,.Jun

20 20 200 18'% Aug 20 Feb

_J' ■■

'

/— / -*v: — ,:15'A Jan 20 - Oct

A ' w . —■ A-' - 3% Jan 5 A Nov

17 May 19 Oct

1'% May 2'A Jun

571» 6 V-V' 300 3'A Feb 6% Nov
24 24 100 147a Feb 24 Nov

SI'A 20 Va 21%A 5,000. ' •: 15% Sep - : i'20:-'May
.

■ 77 3A Jan 92'% Oct

3 3 Va 1.900 l3a Jan 3'% Aug
21 Jan 30 Oct

— -

'

• ■ —-A
• ■

; 10 Nov 10 Nov

97b 10 VA 1.900 9 Jan 10% July

19'%
111

10'A
1%.
3 74
5 74

19'A 19%
110 111

.10'A 10 3 0
1% 1%
3 3»4
5 5 VA

6.500

250

3.600

1.200

2.700
800

14% Apr
• 97% Feb
9 Va May
1 Apr
3 Apr

19% Oct
111 Oct

12 Jan

1% July
4 Jan

5% .Tan

slocivs

New York Curb Exchange

Par

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares

Low High

Cable Electric Products common 50o

Voting trust certificates 50o
Cables & Wireless—
American dep rets 5 7o pfd £1

Calamba Sugar Estate 1
California Electric Power— 10
Callite Tungsten Corp I ~
Camden Fire Insurance—. 5
Canada Cement Co Ltd1— — *

6%% preferred — 100
Canadian Car & Foundry Ltd—
Participating preference 25

Canadian Industrial Alcohol—
Class A voting ...» *
Class B non voting „

Canadian Industries Ltd—
17a preferred 100

Canadian Marconi I
Capital City Products •
Carman & Co class A *

Class B

Carnation Co common •

Carolina Power & Light $7 preferred—*
$6 preferred •

Carter (J W) Co com 1
Casco Products •

Castle (A M) & Co 10
Catalin Corp of America l
Central Hudson Gas & Elec com— •
Central Maine Power 77a pfd 100
Central New York Power 57c pfd—100
Central Ohio Steel Products 1
Central Power & Light 77o pfd 100
Central & South West Utilities 50c
Cessna Aircraft Co common 1

Chamberlain Metal Weather Strip
Name changed to --.A
Chamberlain Co. of America-!.-—5

Cnans corp common 10
Cherry-Burrell common 5
^hpsebroutrh Mfg 25
Chicago Flexible Shaft Co common *
Chicago Rivet & Mach 4
Chief Consolidated Mining _1
SChilds Co preferred 100
Cities Service common 10
$6 preferred •
60c preferred B *
86 preferred BB : •

City Auto Stamping i
City & Suburban Homes 10
Clark Controller Co 1

Claude Neon Lights Inc 1 !
-Clayton & Lambert Mfg— .—4
Cleveland Electric Illuminating »
Cliuchfield Coal Corp 100
Club Aluminum Utensil-Co •

Cockshutt Plow Co common •%
Colon Development ordinary—i. —

Colonial Airlines ; 1
Colorado Fuel & Iron warrants '

Colt's Patent Fire Arms 25
Columbia Gas & Electric—
5 7o preference — 100

Commonwealth & Southern wariants-^
Community Public Service 25
Community Water Service : 1
Compo Shoe Machinery— r :
V t c extended to 1946 .1

Conn Gas & Coke Secur common •
'

$3 preferred — •

Consolidated Biscuit Co 1
Consol G E L P Bait common *

1% 7o series B preferred 100
47o preferred series C l'OO

Consolidated Gas Utilities. 1
Consolidated Mining & Smelt Ltd—-3
Consolidated Retail Stores— 1

8 7a preferred 100
Consolidated Royalty OiU 10'
Consolidated Steel Corp •
Consol Textile Co lOo

. Continental Fdy & Machine Co -1
Continental Gas & Electric Co—

7 7o prior preferred 100
Cook Paint & Varnish Co •

Copper Range Co *
Cornucopia Gol'l Mines 50
Coro Inc d—— *
Cor' ,on & Reynolds 1

$6 preferred A •
Cosden Petroleum common 1

5 7a convertible preferred 50
Courtaulds Ltd—
American dep receipts (ord reg)_CI

Creole Petroleum -3
Croi't Brewing Co- 1

• Crowley Milner &. Co— — •
Crown Cent Petrol (Md) ... 3
Crown Cork International A •
Crown Drug Co common 25c
i. "vi convertible preferred 23
Crystal Oil Refining common *■'.[

86 preferred —10
Cuban Atlantic Sugar ——5
Cuban Tobacco common—T, *
Curtis Lighting Inc common—-1—2.50 '
Curtis Mfg Co (Mo)— ^ 1

Davenport Hosiery Mills——— i _•
Dayton Rubber Mfg 1
Class A convertible—— • 35

Dtrjay Stores — 1
Dennison.Mfg class A common _9
$6 prior preferred : 50
8% debenture 100

Derby Oil & Refining Corp com •
Detroit Gasket & Mfg 1

6% preferred —.——---11 20
Detroit Gray Iron Foundry— 1
Detroit.Mich Stove; Cq common——1
Detroit Steel Products— —__—10
De Vilbiss Co common. 10

1 7 7a preferred —————-.,10
Tvamond Shoe common •

Diana Stores Corp——————1
Distillers Co Ltd—
Am dep rets ord reg £1

Divco Corporation — — 1
Dobeckmun Co common 1

Domestic Industries class A com—-44-1
Dominion Bridge Co Ltd———_—.*
Dominion Stpel & Coal B———'—23

3%

67

5%
42

9%

,17%
5

12%

108%

7%

2'A

1

11 VA
OVA

~3 Va

45

24''2

i7V4?
13%

3% 3 3 i

7

7%
7

,7%

100

/ 100
1.400

— :,A A 1%V; i3 .'t
'

3.000

"

113 113'% ■20

14'A 14 '4 14VA 100
'

22 22 ' 50

8«A 8 83A 4.200
• 8

• 8 8 : 1.100

104% 1043A 105'% 150

119% 1197'a 350
0 •••fix-;,-.

a IG '• 1,100

"4% : 4'% 4 3A* 6.600

100

35% 34VA 36 - 500

103A 107V 100

~1 x% 1V a- 87,600
81 79 91 - 1.500

13% 13'A 14'A 13.200

111 109'A 114 • • 2.900

10% 107A 11 700

103 105 40

8% 9«A 800

8 8 J- 300

1%

39 VA
28 V%

4%
ay8
3%
34%

76

1% l'A

39'A
25 VA

A. 4

39 VA
28'%
A

3% 5 -

8% 8%
3% 3%

34% 36

74'%
1

. a*

2G:t4
.%

76 '

3/64
27%

11% 11%

7'A 7'%.
67 69

116% 117 %
109% 109%
5% 5%
41% 43%
9'A 9%

~2' « ' 2 Vn
17'% 18'%.
5 '5 VA

12-1.4 13 ^

108 3 4 109',A'
16 % 16 ;•

7% 8
^

ltf ;iV
~l% "2
83 V! 85- .

2'A 2%

8%
x23%

9.
1;

22,200
400

1,600
2,650

290

2.600
650

200

100

300

2,500
" 120

10

2,200
V 875
2,400

, 100
! 900
2,200
1,900

60
100

1,900
500

2,800
! 130
3,400

400

5,300

Range since January 1
Loia High

Jan

%' Jan

3% May
. Apr

5% Jan

4% Jan
20% Jun

7'% Sep
100% July

21 Jan

4% Feb
4% Mar

144 Jan

t3a Jan
12% Jan
x23 Feb

7'% Jan
41 May
112% Nov

108'A Jan

7% Aug
v 10 Jan
20 May
3% May
7'% May

119% Jun
96% May

; 8% Jan
112 Apr

'% Jan
3% Sep

7% Apr
7V'a Mar

13'% Jan
97 Jan

33% Nov
G'% Jan

'A Jan
17% Jan
12% Nov
92 "4 Jan
8% Jan

85 Va Jan
6% Feb
7 Jan

18 Jan

2,300 7a Jan
' '

- .'%•' 4 Jan

150 J 30% Jun

2.100 11 Jan

100 2% May
; 10 Jan

3% Nov

6% Apr
2\i
32 v;

Apr
Aug

56'a Jan
1/64 July
20% Feb

V% Apr

9% Jar.
% Mar

33'% Jan

4 Jan

63% Feb
113% Feb
104 Jun

4% Jan
32 Jail

6% Jan
114% Jan
1% Jan

'

914 Jan

3% Jan
9 Jan

IOO

12
.

5%
'A

12

Mar

Apr
Feb
Jan

Jan.
1 VA Jan

83Va Sep
2

23

Feb

Jan

1' 1 Va". 12,900
9% 11% : V 9*400
5 A/' 63« , '2,600 , .

~3 r3'.it 2,000

~2VA ~23A 400*
43 " 45

*

1 ' • 90 ,,

23% 24 3 A 17,100
15 197u 9,300

-A V.-A*

7% Apr
22% July

% Jan

3% Jan
3%. Jan

10Va Jan
2

24
!

10

10

D

2i%

14%

IV.a

14

33

4:,i

20%

14
4.1!

13%

21%

15 Va
.4%

8'% 8 3 A.

20%
1%
5%

18 VA
13

20%
I3..'1

!,;6'A);.

18'4
14%

12%
20%
4'%

13

21'A
4%,

1,250

850

1,800
100

2,300

100

2.200

4,900

to

4,600

800

600

1,700

300

•Jan
Jun

Apr
Feb I

19% Apr
3 VA Jan

*

2% Apr
8% May

24 Jan
A 15'2 Jan

33'» Jan
6'A Mar
3'% Jan

"65 Jan

113 Jan
5'A Jan
12% Feb
19 Jan

'

34 Jan '
i -3'4 Jan.'
20VA Jan
22 -Jan

6% Sep
13'2 Mar

9VA Aug

13 Mar

5% Jail
103s Jan
438 Nov

22% May
6 V 3 Feb

1% July
1% Jun

4 July
9% Sep
7% Mar
9% July

20% Jun
7% Sep

100% July

24 Jun

5%
5%

144

2%
16 V4
29

10

48'%
118

115
9

16%
22 ,

8%
9%

121

105'%
13

119%

];!•
5%

Nov

Nov

Jan

July
Nov

Oct

July
Jan

Jun

Aug
Oct

J1111

Nov

July
Jun

Oct

Nov
Jun

Nov

Aug
July

9% July
10 Nov

16 VB Nov
120 Nov

38% Aug
11 NOV

l'/a Nov
91 Nov

17% Mar

118% July
12 VA May
111% July

9Va Jun
9 Mar

223a Jan
1% July
% Nov

Nov

Dec

Oct

July
6% Feb

VA Aug
% July

47 % Mar

9%
39%
28'A

4%
12

6%
9'/4
4/

77% Oct
A July

27% Nov
1 VA Aug

12 'A Aug
1% Mar

38 Aug

9'% Nov
70 Sep
118'A Sep .

111% Aug
/ 6% Aug %
50 % July ist
9% Oct i*.j

115 Apr „

2'/a Jun - i
19 Nov ;

.6 July
14 July

110 Nov i
17% July ;

8% Oct I
u Feb :

14 Apr
2% July

88 Aug
3'% July :

36'% July i

9%
28%
1%

11%
6%

17%
3'/a

26 •••'

4%
52

26

,19%
3"38

13%

Nov

Mar

Feb

Nov

July
Nov

Aug
Nov

Oct

Oct

Jun

Nov

Oct

Dec

29 Nov

21'% Nov
36% Oct
vl5 V» Nov

v 5% July
1

84 Oct

135 May
10% July
16 Jun
21\ July
1% July

.! 6% July
''

29 Oct '
•

26 Aug
8' 0 July
183i Oct

143a Nov

17 July
14% Nov
21'A Nov

6% July
25% Sep

•

8va July-

For' footnotes see page 2429.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2426 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 4, 1944

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 1 !

8TOCK8
New York Curb Exchange

Friday
Last

Sale Price

Par

Dominion Tar & Chemical Ltd *
Dominion Textile Co Ltd—

Draper Corp , *
Driver Harris Co 1 10
Duke Power- Co *
Durham Hosiery class B common •
Duro Test Corp common 1
Duval Texas Sulphur *

East, Gas & Fuel Assoc common •
4% % prior preferred 100
6% preferred 100

Eastern Malleable Iron 25
Eastern States Corp— "

$7 preferred series A
$6 preferred series B —*

Eastern Sugar Associates—
$5 preferred v t c 1

Easy Washing Machine B •
Economy Grocery Stores '
Electric Bond & Share common 8
$5 preferred *
$6 preferred *

Electric Power & Light 2d pfd A •
Option warrants

Electrographic Corp -1
Klein National Watch Co 15
Elliott Co common —: 10

5%-'%" conv preferred—— i'~50
Empire District Electric 5'/c pfd—100
Empire Power participating stock *
Emsco Derrick & Equipment —5
Equity Corp common lOo

- $3 convertible preferred 1
Esquire Inn 1
Eureka Pipe Line common 50
Eversharp Inc coffitnon 1

Week's

Range
of Prices

Low Mo*

Sales
for Week
Shares Range since January 1

Low High

78

35

9% 9% 100 6% Jan 9% Nov
• 63 Oct 63 Oct

78 79%
"

225 67 Feb 80 Aug
31 35 650 26% Feb 35 Dec

— . 74 Feb 81 Jun

7(4 7(4 100 3% Jan 8% Aug
3% 3% 500 2(4 Jan 4% July

■ — 9% Jan 11% July

2(4 2 J/4 3,300 1% Feb 2% Oct

80 79% 80 • 700 56(4 Jan 81% Oct

4)3% 46% 47 Va 1,475 32% Jan, ; 49% Oct

34 34 75 24 Va Jan 35 Nov

1% 1% 200 % Mar 1% Oct

48 48% 150 33% Jan 52 Aug

47% 47 47% 225 33 V4 Jan 52 Aug

40 37 40 650 35(4 Oct 48(4 Feb

8% 8% 8% 1,400 5 Jan 9(4 July
'1 ' 14'4 May 17% Oct

"9 (4 8% 9% 63,500 7% Jan 11% Sep
96 96% 1,400 83% Jan 96% Nov

98% 98% 98 Tb 3,800 88(4 Jan 99(4 Oct

68% 61 69% 3,150 46 Va Apr 69% Dec

% iir Va 700 jft» Dec 1(4 Mar

10(2 10% 100 R% Feb 11% Oct

34 34 35(4 150 30 Jan 38 July
X1314 12% x13('4

'

800 11% Sep 14 Aug
48% 49 150 46(4 Sep 51% Aug

101% 102 60 • 100 : Sep 103 Oct

42% 42% 42% Vv"; 50 42% Mar 44 Feb

10% 10 Ca 100 : 8% Jan' 12(4 July
1(4 1(4 1% :• 4,000 1 Vb Mar - 1% July

41 40 (4 41 o^o 31% Jan 41 July
7 7%, 7 7% 1,300 4% Jan 7% Oct

07% 27% i t 50 27 Oct 34% Apr
59 51(4 59 2,600 ' 18% Feb 59 Dec

Fairchild Camera & Inst Co 1 12% 12Va 12%
Fairchild Engine & Airplane 1 3% 3% 4
Faistaff Brewing 1 —16% 16%
Fansteel Metallurgical • 45% 39% 47%
Fodders Mfg Co —3 10% 10% 10%
Federal Compress & Warehouse Co—25 __ __ __

Fire Association (Phila) 10 64% 67
Ford Motor Co Ltd—
Am dep rets ord reg £1 5% 5% 5%

Ford Motor of Canada— ,

Class A non-voting • — 21% 22 (4
Class B voting * — —

Ford Motor of France—
Amer dep rets bearer _ — ■' —

Fox (Peter) Brewing new 1.25 27% 27%. 28%
Franklin Co Distilling 1 3% 3% 4%
Froedtert Grain & Malt common 1
Fuller (Geo Ay Co 1 20% 20 20%

$3 conv stock * — 61 62%.
4% convertible preferred ..—100 —, 83 84%

Gatineau Power Co common • — — —

b'k preferred _100 __

Gellinan Mfg Co common —1 3 3 3
General Alloys Co • 1% 1% 1%
Gen Electric Co Ltd—
Amer dep rets ord reg f1 „ . __ „

General Finance Corp common——1 7% 7% 7%
5% preferred series A 10 1*8(3 i-8% r8%

General Fireproofing common * — 18% 18%
Gen fas & Elec S6 preferred B* • — 139 139
General Outdoor Adv 6% pfd 100 — 100% 100%
General Public Service $6 preferred—* >'l— —

General Rayon Co A stock — „

General Shareholdings Corp com 1 , — 1% 1%
$8. convertible preferred ... })2% 91% 92%

Gen Water Gas & Electric common 1 12% 12% 13'%
S3 preferred • ' 51% 52 Va

Georgia Power $6 preferred • 115% 115% 115%
$5 preferred P , V

Gilbert (A Cj common • / 15% 15%
Preferred ; • __ v

Gilchrist Co_ ; I_I• p- ■ 12%' 12%
Gladding McBean & Co * — —'
Glen Alden Coal • 16% xl.6% 17(4
Godchaux Sugars class A • 48% 48%
Class B • 12% 12% 12%
S7 preferred • __ 109 % 109%-

Goldfield Consolidated Mines. 1 % Va %
Gorliam Inc class A__. • " 7% 7%

S3 preferred • V 50 47 50
Gorham Mfg common 10 __ ; .

Grand Rapids Varnish 1 . V
Gray Mfg Co 3 10% 10% 11%
Great Atlantic & Pacific Tea—

Non-voting common stock *
1% 1st preferred . 100 —

Great Northern Paper 25 36% 36%
Greenfield Tap & Die • 10% 10 10%
Grocery Stores Products common 25c — 5% 5%
Gulf State Utilities S4.40 pfd—-100 109% 108% 109%
Gypsum Lime & Alabastine • %

H
Hall Lamp Co g
Hamilton Bridge Co Ltd—— I"II*
Hammermill Paper I HHo
Hartford Electric Light— .111—25
Hartford Rayon voting trust ctfs—1.1
Harvard Brewing Co . 1
Hat Corp of America B non-vot comlll
Hazeltine Corp «
Hen rn Dept Stores common 5

preferred 50
Her,a Minlne Co II—25c
Helena Rubinstein •

Class A III!IllII—•
HelJp^ Co common IIIIIII2

5 Va'e preferred w w —100
Henry Holt & Co participating A •
Common 1

Hewitt Rubber common. II.IIIIII5
Heyden Chemical common—"——Yso
Hoe (R» & Co class A... .1Q
Hollinger Consolidated G M.IIIIII—8
Holophane Co common '' '»
Herder's Inc. ——^
ITonnel (Geo A) & Co commonlllllll*
Horn (A C) Co common.,.., ,_IIII
Horn Ac Hardart Baking Co
Horn & Hardart ' •

5% preferred -IHIIIIIIioO
For footnotes see page 2429.

28

8%

19%
36%
9%

3.800

6,800
100

21,900
1,500

80

7% Jan

1% Jun

12% Feb
14% Feb
5% May
25% Mar

56% Apr

1,000 4% Apr

800

200

700

3,150
20

; 30

1,300
1,600

5,900
50
100
10

110

600

110

1,100
225

50

50

300

4,400
75

400

10

17,300
300

350

4,300

50

2,000
100

150

19% Feb
19% Jan

2 Jan

23 Aug
3 Feb

16% Aug
10% Jan
37 Feb
58 Jan

7% Feb

70% Ffeb
1% Jan
12 Jan

13% Nov

4% Oct
17 Nov

47% Nov
11% Sep
25% Mar

67 Nov

6% Oct

23% Jun
23% July

5% Sep
30 July
4% July

18 Jan

21%- Nov
62% Nov
84% Nov

8 Jan

79 Nov

3% Oct

1% July

12%
3%
b

14%
115

79%
74

%
1%

75%
8%
41%

111

100%

10/
51%
9%
10%
13%
37 %
9

104

%
5%

x40%
30'/4
4%
7

Jan

Feb

J an

Jan

Jan

Jan

Jan

Jun

Feb

Jan

Jan

Jan

Mar

Jan

May
Mar

Jan
Feb

Apt-
Apr
Feb

Jan

Jan

, Jan
Jun

Feb

Jan

Jan

16

7%
8%
21%
140

102

84 : '■
2%

r- 2%
92%
13 Va
52%
115 J/8
110

15 Vo
52

16

11%
17%
55

15%
110

IV
■

.10

8

82 V4

11%

July
Nov

May
July
Oct

Oct

July
July
Mar

Nov

Nov

Nov

Dec

Nov

Nov

Oct

Mar.

Mar

Sep
Oct

Aug
Jun

Nov

Oct

May
Nov

Jun

Feb

83 Jun

130% Oct
29 (4 Jan
6% Feb
3 V4 Mar

107% Nov
6 Jun

93% Mar
136 % Aug
37 Oct

11 Vs Nov
6% Aug

10.9 V4 Nov
10 July

9(4 9(a 400 5% Jan 10% Oct
— v — 4% Sep 5 Jan

27% 28 200 xl 9% Mar 29 Nov

56 56 20 47 Jan 56 Nov

1% 1% 800 1 Vb Feb 2(4 July
2% Jan 4(4 Apr

6% 6% 200 5'4 Apr 7 >4 Jun
29% 29% 100 26'4 Apr 30 Jan

6 V« 6% 400 3 %
41%

Jan 7% July
46 46 30* Jan 48 July
8% 3% 2.500 6% Jan 9 Va July

— 10 Jan 19 May
14(4 14 (4 100 11% Jan 14 (4 Nov
— _* 9(4 Jan 12 May
103% 104% 50 103% Nov 104% Oct

— — 12 Mar 27% Oct
5 5% 500 3 % Aug 5% Nov

16(4 16(4 100 14% Jan 16% Aug
19 19(4 600 18 May 22(4 July
31% 38 5.300 24 Feb 38 Nov

x9 9% 2.700 8% Nov 11% Jun
15 15% ' 100 13% Mar 15% Jan
—. . . __ 12 Jun 13 Mar

*_ 33 Jan 40 May
8 8 100 3% Jan 9 Oct

■

V— ' 116 July 119 Apr

30 '4 30% 275 25% Jan 30% Nov
110 Aug 113% Apr

STOCK8

New York Curb Exchange

Hubbcll (Harvey) Inc.—_
Humble Oil & Refining
Hummel-Ross Fibre Corp ,

Hussmann Ligonier Co
Huyler's common—

1st preferred -u.

Hydro Electric Securities—
■flygrade Food Products

Par

8

— 5

mill
1
*

IIIIb

Friday '
Last

Sale Price

24%
39 Vs
7

Illinois Power Co cominori— : •
t Ve conv preferred I 50
Dividend arrear ctfs

ILVnois Zinc Co 1 •

Imperial Chemical Industries-
Am dep rets regis— £1

Imperial Oil (Can) coupon »
Registered «

Imperial Tobacco of Canada 5

Imperial Tobacco of Great Britain &
Ireland £i

Indianapolis P & L 5(4% preferred-100
Indiana Service 6% preferred—.100
7% preferred 100

Industrial Finance v t c common 1
Common — —i ; 3

7 r/o preferred — 100
Insurance Co of North America 10

International Cigar Machine •
International Hydro Electric—
Preferred $3.50 series 50

International Metal Industries A •

International Minerals and Chemicals— #
Warrants

International Petroleum coupon shs__•
Registered shares •

International Products 10

International Safety Razor B •
International Utilities Corp com 15

$3.50 preferred —50
Interstate Home Equipment _1
Interstate Hosiery Mills •
Interstate Power $7 preferred *
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs »
Irving Air Chute 1
Italian Superpower A .•

Jacobs Aircraft Engine Co 1
Jaeoos tFL) Co 1
Jeannette Glass Co *
Jersey Central Pwr & Lt 5 VaVo pfd—100

6'/fl preferred 100
7% preferred 100

Julian & Kokecge Co •

Kansas Gas & Elec 7% preferred—100
Kennedy's Inc.— 5
Ken-Rad Tube & Lamp A •

Key Cc common... •
Kimberly-Clark 6c!c pfd. —-.100
Kings Co Lighting 7% pfd B 100
5% preferred D„ 100

Kingston Products — 1
Kit by Petroleum 1
Knkland Lake G M Co Ltd .1
Klein (D Emil) Co common •
Kleinert (I B) Rubber Co —10
Knott Corp common 1
Kobacker Stores Inc.— ♦

Kresge Dept Stores—
4 % convertible 1st preferred 100

Kreuger Brewing Co.. 1

Lackawanna RR (N J) .100

Certificates of deposit.—
Lake Shore Mines Ltd 1

Lakey Foundry & Machine 1
Lamson Corp of Delaware 5
Lane Bryant 7'f preferred —100
Lane Wells Co common — 1

Langendorf United Bakeries class A—*
Class B ... ... •

Lefcouvfc Realty common J
Convertible preferred :—•

Leonard Oil Development— —25
,Lp Tourneau (R G) Inc 1
Line Material Co— 5
Lionel Corp .— 10
Lipton (Thos J) Inc G7o preferred—25
Lit Brothers common •
Loblaw Groceterias Class A —*
Class B

Locke Steel Chain ; : 5
Lone Star Gas Corp common..—. 10
Long Island Lighting common *
7% preferred class A 100
6%. preferred class B„ 100

Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd— •
Lynch Corp16 common 0

Manati Sugar optional warrants
Mengel Stores 1
$5 convertible preferred •

Mapes Consolidated Mfg Co •
Marconi Internat Marine

. >
Communication Co Ltd —£1

Margay Oil Corp •
Marion Steam Shovel •
Mass Utilities Association v t c 1
Massey Harris common •
McCord Corp — — *
MeWilliams Dredging •
Mead Johnson & Co •
Memphis Natural Gas common 5
Mercantile Stores common •
Merritt Chapman & Scott •
Warrants *
6 Va % A preferred 100

Messabi Iron Co ... .1
Mptal Textile Corp.*..—, 25c
Participating preferred —_..15

Metronolit.nn Edison $6 preferred .*

Michigan Bumper Corp.— 1
Michigan Steel Tube.. 2.50
Michigan Sugar Co —......—*
Preferred .....—— 10

Micromatic Hone Corp 1
Middle States Petroleum class A v t c.l
Class B v t c_ .1 1

Week's

Range
of Prices

Low Blah

23% 24%
38% 39%
6% 7 Vo

4% 3% .4%
30% - 27% 32%

... • 16%, 16%

14^
53

16%
14

'11%
11%
IOVB

12% 14 >4
52 . 53 >/«
153b .16%
10 % *14%

11% xll%
11% 11%
10% 10%

Sales

for Week
Shares

100

3,300
1,100

7,700
3,050

100

5,300
1,400

7,000
9,950

Range since January 1

113 V« 113 Va' 113%
52 Va
55

2 Vb
55

90

18%

19 VB
20%

-52 V'

54%
2 V*
2 Va

55

89 V-j
18%'

54

56'

2%
.2(4
58.(4
90%.
18:,4

18% 19%
20% 20%

9(4 '9%
18 17% 18 (a

10 ~H%' 10%
2% 2% 2%

22 20 Va 22*

52(4 51% 52(4
1 Va 1% 1%

17 16 17

U

. 4

13%

110

19

9 Va
1

19't
9(4
1

11%
5

103
108

109%

4

13%.
5(4

103%
108%
110 V

800

200

100

30

90

70

1,000
600

225

550

100

1,400
175

800

3,800

4.700
400

2,300
400

1,000

300

2,500
475

700

300

2,100
35,500

600

125
'70
50

Low

17% Apr
38(4 Sep
4 Jan

6% Jan

2% Jan
20% Jan
3(4 July
9% Jan

4(4 Jan
43 Va Jan

<9% Jan
9% Jun

5% Jan
10% Apr
11 Apr
9 Jan

22(4 Feb

106 Mar

42% Jan

46% Jan

1 Apr
1 (b Jun

27 Z Jan

77 % Feb

14% Jan

7% Jan

15(4 Jan

7% Jan

16(4 Apr
16% Apr
7% May

' IVB Jan

18 Aug
48 Aug
1 Feb

25 Feb
7 Jan

% Mar

17% Jan
7% Jan

% Jan

2% Apr
5 Jan

2% Jan

87% Feb
92 Feb

100 ' Jan.

18 Jau

High

24% Dec
45% Jun
8 Sep

XI1% July
47/a Dec
32% Dec

3(4 July
18% Oct

15 Nov

53% Oct

17% Nov
13 July

6% Jun
13% July
13% July
11% July

27% Oct

114% Aug
66% Feb
70 Feb

3]/4 Aug
3% Aug

63 Aug
90% Oct

19(a Nov

22% Oct

20% July

lOYa Jun

19% Jan

19(4 July
11% Nov
3 Aug

22 Nov

52(4 Dec
•;

1% July
30% Aug
20% Oct

% July
20% July
11 Aug
1% May

4(4 Aug
13% Dec
5% Oct

105% Nov

109% Nov
111 Nov

2014 Apr

K

3%

17(4

. 95%

22% 122 J:> 20 120 July 124 Feb

13% 13% 100 9% Mar 13% Nov

28 % 28% 100 9% Jan 29% Nov

> 4 5% Jun ■ 6(2 Nov

110 Oct 113 Jun
■; ';. 48% Oct 61% July

44 44 70 38 Oct 55 Feb

3'V( 3% 2,000 2% Feb 4 July
4% : 4T t 200 4 Sep 5% Mar

ia
••.••• J .V '

in 200 . :!4 May , 1% July
15 % Feb 16(2 July
12 Mar 16 Aug

17% 18(4 1,600 8(2 Feb 18% Oct
— ■■ K:. 16 Jah 35 Oct

95 (2 951'2 50 84% Feb 96% Aug
__

v. : 7% Jan 9% Mar

60% 59 62 (2 2,350 37

59 % 61 (2 370 57

15% 14.%.': 15% 5,000 12

3 % 3% , V'z : 400 2

7% 6% 7% 900 2:

u:' *^4'z'z.: ...:. ■ 105'

13% 13Tb 13 Tb 10O 9

6(4

13%

"3%

69(4
63%
8

31

47i: 67i)
GO 62

1% l(a

14 14(a
12(4 13%

2 7'« 37'o

1-2r2l%
18(4 18%
10;,4 10%
'

%-l
68Va 71
63 65

7Tb 8%

30(4 31

M
2% 2 Va 2%

1'' •

7%
6%

13 Tb

4%

10(4
2(4

~3Tb

1(4
8%
13

13

2%

8 8%
1-" 1

7% 7%
6% 6%
12% 13%
154 154

4 4(4
81 (4 83

. 9% 10%
2 2%

106 108

3% 4

3% 3%

3(4 3(4
a% 8%
l(b 1(4
8 8 Va
13 14

12% 13
2%

11,900
190

6,800

600

1,200

3,200

450

2.700

8.300
625

1,000
4,000.

650

2.000

300

700

300

700

7.900
40

1.300
150

7.100
700

150

2,300.
100

200

100

2.400

1.600

1.200

2.000

2.500

21
5

3

25

17«
26 (b
10

10%
22%

: 1%
18%
l'21%
15

51

49

6%
109(4
26%

Jan

Nov

Jan

Jan

Jau

Feb

Jan

Jan

Aug
Mar

Feb

Jan

Aug
Apr
Feb

Feb

Jan
Jan

Nov

Feb

Jan

Feb

Jan

Jan

Feb

Jan

Mar

62%
61%
18%
4

7%
110

14(4
26%
6 (4
6%
75

1%
31(2
15%
14%
28 ■:

3%
23(4

i'21%
18%
11

i%
79

72%
9

114

32(4

Nov

Nov

July
July
Nov
Feb

July
Oct

Apr
Nov

Oct

Aug
Oct

Oct
Oct

Nov

Dec

Oct

Nov

Nov

Nov

Ja n

Oct

Oct

Nov

Oct

Oct

1% Jan 2% ffrp
5(4 Feb 16 Oct

81 Ja 11 98 Oct

31 Oct 33(4 Mar

5 Jun 6 Nov

15 Oct 26 Jan

4% Jan 10 Sep

u Jan 1V2 Mar
6(2 Feb 8(4 Jun
2 Tb Jan 8% July
8% Mar 13% Dec

138 Jan 165 Oct

3(4 Jan 4% July
41 Jan 90 * Nov

6 Jan 10% Nov

% Jan 2% Sep
99 Sep 110 Aug
1% Ja n 4% Oct

V 2% Jan 4 May
36 Jan 44 Aug

110 Jan 116 Mar

2 (4 Apr 4% Julv

4% Apr 9% Oct

n Mar 1% Oct
6 Jan 9 V4 Oct

5(4 Jan 15% Oct
8 Jan 13% May
1% Jan 3% May
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 1

STOCKS
New York Curb Exchange

I—10
it.—•

100

Par

Middle West Corp common 5
Midland Oil Corp $2 conv preferred—*
Midland Steel Products— v ; ,

$2 non-cum dividend shares- •
Midvale Co common *
Mid-West Abrasive- 50
Midwest Oil Co_, 10

Midwest Piping & Supply —*
Mid-West Refineries— —1
Mining Corp of Canada •
Minnesota Mining & Mfg *
Minnesota Pwr fit Light 7 %> pfd 100
Mississippi River Power 8 % pfd lOO
Missour Public Service common .*

Mojud Hosiery Co Inc. 2.50
Molybdenum Corp —1
Monogram Pictures common— 1
Monroe Loan Society A 1
Montana Dakota Utilities 10

Montgomery Ward A *
Montreal Light Heat & Power —*
Moody investors partic pfd ——•
Mountain City Copper common—i 5o
Mountain Producers— 1—10
Mountain States Power common

Mountain States Tel & Tel-
Murray Ohio Mfg Co *
Muskegon Piston Ring 274
Muskogee Co common —*
6% preferred 100

Nachman Corp -. *
National Bellas Hess common 1
National Breweries common™., •

17c preferred ....—.———25
National Candy Co— .*
National City Lines common 50c
National f uel Gas —•
National Mfg & Stores common •
National Refining common—— 1
National Rubber Machinery————*
National Steel Car Ltd *
National Sugar Refining •
National Tea 5Va% preferred 10
National Transit 12.50
National Tunnel & Mines common 1
National Union Radio 30o
Navarro Gil Co—— — *
Nebraska Power 17c preferred 100
Nehi Corp 1st pfd *
Nelson (Herman) Corp 5
Neptune Meter class A •
Nestle Le Mur Co class A •

New England Power Associates •
6% preferred 100
82 preferred •

New England Tel & Tel 100
New Haven Clock Co •

Nevf Idea Inc common •

New Jersey Zinc 25
New Mexico & Arizona Land 1
New Process Co common •
N Y Auction Co common •
N Y City Omnibus warrants
N Y & Honduras Rosario 10
N Y Merchandise 10

N Y Power d Light 17c preferred—100
$6 preferred *

N Y Shipbuilding Corp—
Founders shares— 1

N Y State Electric & Gas $5.10 pfd.100
N Y Water Service 0% pfd ,100

Niagara Hudson Power common 10
5% 1st preferred. — 100
5 7c 2d preferred— 100
Class B optional warrants

Niagara Share class B common —_5
Class A preferred 100

Niles-Bement-Pond ♦

Nineteen Hundred Corp B 1
Nipissing Mines 5
Noma Electric 1
North Ainer Light & Power common—l
$6 preferred •

Nortn American Rayon class A *
Class B common—— •

6% prior preferred 50
North American Utility Securities •
Northern Central Texas Oil— 5

Northeast Airlines .. 1

North Penn RR Co .—— ..Rfl
.Northern Indiana PubServ5% pfd—100
Nortnern States Power class A 25

Novadel-Agene Corp •

Friday
I An I

Sale Price

13

14

Week's

Rangr
. of Prices

Low High

1234 -13
13 .14

Sales
(oi Week

Shares

6,000
250

Range since January 1
Low

9% Jan

874 Oct

High

133b Nov

175b Oct

•

;"i".I. •—4- "• 20 Jan 25% Sep
X2674 x26 74. 27% 1,075 237b Apr 30 July

•

. 17a May . 3 Nov

; . 874 : 874. I 874 1,300 8Va Jan 9 July
26 27 250 1574 Jan 27 Nov

. 27b c ZTa •,27 b 1100 :
. : 2 7b Feb 3% Oct

1 lis-'' lli! 174 200 1% Mar 27b Oct
6774 65% 6774 1,150 52 Mar 6774 Nov

97% Jan 105 July
109% Jan 115% Sep

■

874 «tan 13 Nov
13" 127b 13% 1,600 I 127b Nov 2874 Sep
10 *;:£ 87 u 11% 11,000 87b Mar 12 July
3% 37u: 37b 6,900 27b Feb 474 Aug

2 274 400 17b Feb 27b Aug
9% . 974 200 7 . :: July v 974 Oct

'W-i*':
180 >4 18174 20 165 May 183 Nov

1774 1774 100 1574 Apr 19 Jun
i '■ '• 37 74 38

'

125 287a Feb. t 3874 Sep
174 17b l34v 1,900 174 Jan 2 Jun

6 67b 2,000 57b Jan 674 July
: '1 v —— - ' '

'

•

. —w •• 18 Feb 24% Nov
134 134 \ '<7 10 .,.127 Apr 136% July
1774 17744: 100 1374 Jan 19 Oct

1374 1374 13 7» 100 1174 Jan 147b Sep
. —.

; - 674 Jan 1074 Mar
82 ,. 82 . 10 64 Jan 82 Nov

N
2074 19% 20 74 300 1474 Jan 2074 Dec
27a 2% 27b 9,000 1% Jan 2% July

3374 33 7 a 20 28 Feb 3374 Oct -

i-;
•

— 35 Jan 39% Nov
4274 43 150 35 Jan ,' 4474 Mar

15 . 1374 1674 21,600 11% Oct 16% Nov
117b 117 b 117a 3,700 xll7b Sep 12% July
9% 9% 974 200 4% Jan 9% Nov
1574 15 1574 500 10 Jan 1574 Nov
107a 97b 107o 1,200 9% Apr 12 July
w—'• -y; — '' ;-R '•V'l 12 Apr 15 74 Nov
2274 21 2274 2,200 187b Feb 257b July

■ 'L • ^' 10 10 100 8% Jan 10 Nov

13% Xl3 X13 74 1,000 117b Jan 147b Oct
■■ " 174 174 800 . 174 Jun 27b Aug
5% 574

'

574:' ] 3,600 3% Jan 77b July
30 30 30 100 26 Jan 30 Dec

110 74 111 170 110 May 114 Jan
;• ••,'7/. *•v.-!' w- '•'.V'- — ■ 85% Apr 88 July

974. 974 974 900 :? 47 b Jan 12 Oct
■ 'JzZ ■£ 6 74 May 10% Oct

7% 774 174 100 5% Jan 9 Feb

67 b 67b 67 a 25 3 Jan 774 Apr
6274 60% 63 1.025 47% Jan 64 74 Oct

.".'V: ■: :•"•' ■—— 18 Feb 21 Aug
11174 111 112 240 104 Apr 113 74 Nov
15 1374 X15V4 900 674 Jan 15 74 Nov

2174 201/4 2174: ■ 700 18 Va Mar 21% Dec

64% 66 ' 800 54 Apr r ' 6674 Oct

2 7 u 27a 2% 1.100 2% Jan 374 Feb
::v."• 35 Mar 44 Nov

5% X6 1.900 374 Jan x6 Nov

1074 10% 1074 525 7% Jan 10% Nov

32% 32 32% 200 21% Jan 3 2 74 Dec

la 74 1574 1574 200 1174 Jan 1574 Nov
■ ' J.yj. V 11274 Jan 117 .Jun

10574 10474 105% 40 102 Jan 10674 July

1674 16% 16% 500/ • 13 Jan 17% Mar
10874 109 270 108% Oct 111 Jan

71 6874 71 '4 870 60 May 75 Jan

37b 37b 3% 25.600 2% ; Apr 3% Oct

89% 89 8974 125 74% Feb 94 74 Nov

79 79 80 65 May 80 74 Nov
: Lj?r: V — r Va Apr 7 A Mar

0 Vu 5% 5% 300 57b Jan 77b Oct

106 74 10674 20 105 Jan 107% Aug
XH 74 13% 14 74 9.600 1074 Jan 14% July

u—1 i 9% Jan 12 74 Sep
2 :

. : 1% 2 1.500 17b Jan;;,: 2% Feb

17% 1474 1774 16.800 4% Jan 177b Dec

%
■

7
a 1.100 74 Jan 17b Jun

ilii 11674 119% 725 103 Jan 121% Nov

36 36 100 277b May 377b July
■

Z- it/z -• ' ...28 Jan 37 July'

•

— 5274 Mar 5474 Mar
7b Jan 17b Aug

■ %L-'-i ; 47 b Jan 574 Apr

107b 10 10% 4.100 7 Jan 12 Aug
113 July 116 Mar

V. ,i 10374 Sep 106 Nov

14 74 1474 1474 1.400 7% Jun 15% July

27 27 4:::; 200 23 Jan 27% Oct

O
Ogden Corp common 4 47 b 47b 4% 900 3% May 474 Oct
Ohio Brass Co class B common..

• 23 <7. 23 2374 275 1874 Jan 2474 July
Ohio Power 4 74% preferred.. —100 114 114 50 112 Feb 116 Aug
Ohio Public Service 17c 1st pfd——100 1167b 1167b 1167b 10 115 Jan 117 July
67c 1st preferred —100 108 Jan 113 Jun

Oklahoma Natural Gas common _ ... 15 29 74 2874 297b 2,100 1874 Jan 2974 Nov
Oliver United Filters B »

*.
■* •r 6 Aug 7% Mar

Omar Inc • ' 97b 9 7b 100 8 Feb 9% .Sep
Overseas Securities 1 l; - 7 x974 12 900 6% Jan 13 Nov

Pacific Can Co common. •

Pacific Gas & Elec 67c 1st pfd™. 25
5 74 7c 1st preferred 25

Pacific Lighting $5 preferred— .—«•
Pacific Power & Light 7% pfd„,100
Pacific Public Service.———*
$1.30 1st preferred—,—— _•

Page-Hersey Tubes common •

Pantepcc Oil of Venezuela Am ahs„
Paramount Motors Corp l
Parker Pen Co— — io
Parkersburg Rig & Reel——HI i
Patehogue Plymouth Mills—.. *._•
Peninsular Telephone common. „•
$1.40 preferred A——_— 25

Pennroad Corp common——.. __l
Pennsylvania Edison Co $5 series pfd *
$2.80 series preferred.. .»

Penn Gas & Elec class A com •
Penn Power & Light $7 preferred—I*

CP nrofprrpf) »

^enn Salt Mfg Co new common——10

For footnotes see page 2429.

373,.'i 37»/a 37%
35 35V-1

I0!
, 81 b

8 Fa 8 "a
3(i 36

17%' 18 >4
48 48

1,800
700

14,400
200

50

900

10

5% 53;, '"61 a 14,000

109 3.1

2 2'a
109 74 110»
109 109

3674 3774

800

250

10

250

13 Jan

35 Jan

32% Jan
106% Mar

96% Jan
5 Jan

19 Jan

80 Feb

6% Apr
6% Mar

24 Jan

16% Jan
32 Jan

34;,4 Jan
28 % Aug
4% Jan

64% Jan
43 Mar

% Jan

94% Jan
90 Jan

36% Nov

15% Jun
38 July
35% July

109% May
110 Nov

6 Feb

21% Nov
88 Oct
9 Jan

9 July
36% Nov
22 May
50 Mar
40 Nov

33% Jan
6% Nov
78 - Oct

47% Nov
3 Oct

111 Nov

109% Nov
38% Nov

« 1 o v a

New York Curb Exchange
Friday Week's

1
, Range

Sale Price of Prices
■

■ Per Low Hiah

Penn Traffic Co 2.50 — 3 3
Penn Water & Power Co _• 59% 57% 59%
Pepperell Mfg Co 100 — 141% 141%
Perfect Circle Co • — > f"
Pharis Tire & Rubber .1 — 10% 10%'
Philadelphia Co common • 10% 10% 10%
Phim Electric Power S7e pfd.— 25 • 29% 29'% 297a
Phillips Packing Co.i • .— 774 7%
Pierce Governor common — • 193/4 '24
Pioneer Gold Mines Ltd 1 3% 3% 37b
Piper Aircraft Corp com —1 3% 3% 3%
Pitney-Bowes Postage Meter—. • 8% 8% 8%

Pitts Bess & L E RR —50
Pittsburgh & Lake Erie 50 63% 63 64
Pittsburgh Metallurgical 10 17% 10% 24
Pittsburgh Plate Glass 25 119% 119 120
Pleasant Valley Wine Co 1
Plough Inc common 7.50 — 13% 13%
Pneumatic Scale common 10 — 14% 14%
Polaris Mining Co 25c 3% 3% 3%
Powdrell & Alexander 5 — 13%, 14%
Power Corp of Canada *

Pratt & Lambert Co * 31% 29% 31%
Premier Gold Mining 1 1% 1 At 1%
Prentice-Hall Inc common . —:• ..

Pressed Metals of America 1 12% 12% 13%
Producers Corp of Nevada -—1 — A %
Prosperity Co class B * — 11 11%
Providence Gas • 9 9
Public Service of Colorado—

6% 1st preferred ,-100 — —. —

17c 1st preferred 100 — , —

Puget Sound Power & Light—
Common .10 13% 13% 13%
$5 prior preferred * — 105% 105%

Puget Sound Pulp & Timber * --4 15 15
Pyle-National Co common 5 14% 14% 147b
Pyrene Manufacturing 10 — 11% 13

Sales
for Week
Shares

Quaker Oats common

67a preferred
Quebec Power Co

.100
«

78% x78% 80%
153 153%

12 - 12 12

R

117b
15%

18%
16%

Radlo-Keith-Orpheum option warrant!.
Railway & Light Securities
Voting common 10

Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common •
$3 convertible preferred.., •

Raytheon Manufacturing common..50o
Red Bank Oil Co 1

Reed Roller Bit Co •

Reliance Electric & Engineering 5
..Republic Aviation - 1
Rice Stlx Dry Goods •
Richfield Oil Corp. warrants ^—

Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc *

Rome Cable Corp common 5
Roosevelt Field Inc 5

Root Petroleum Co 1

$1.20 convertible preferred 20

Rotary Electric Steel Co.. 10
Royalite Oil Co Ltd •
Russeks Fifth Ave 2%
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •

Ryerson & Haynes common 1

St Lawrence Corp Ltd. — —•
Class A S2 conv pref— 50 1674

St Regis Paper common.————5 5%
Salt Dome Oil Co — 1 9%
Samson United Corp common 1
Savoy Oil Co 5 3%
Scliiff Co common •

Scliulte (D A) common 1 2%
Convertible preferred 25 66

Scovill Manufacturing 25 35%
Scranton Elec $G pfd— ———* — .

Scranton Spring Brook Water Service—
mG preferred • 90

Scullin Steel Co common — * 10%
Securities Corp General 1 N 5%
Seeman Bros Inc •

Segal Lock & Hardware 1 2

Seiberling Rubber common * 9%
Seibv Shoe Co •

Selected Industries Inc common 1 |Jj-
Convertible stock 5 9%

• $5.50 prior stock 25 __

Allotment certificates

Sentry Safety Control 1 „

Serrick Corp class B < 1
Seton Leather common •

Shattuck Denn Mining 5 274
Shawinig'in Water & Power ♦
Sherwin-Williams common 25

57a cum pfd series AAA 100 114
Sherwin-Williams of Canada •

Sick's Breweries Ltd
—

Silex Co common.. • 237^
Simmons-Boardman Publications—

. : '
$3 convertible preferred •

Simplicity Pattern common J 434
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets orri regis £1

Sioux City Gas & Elec 17c pfd 100
Smith (Howard) Paper Mills • II
Solar Aircraft- Co 1 73^
Solar Manufacturing Co 1
Sonotone Corp 1 274,
Soss Manufacturing common 1
South Coast Corp common 1 ~Zr,u
South Penn Oil 25 433'.
Southwest Pa Pipe Line ; 10
Southern California Edison— ~.
5% original preferred 25
67o preferred B 25 I.
5 74 70 preferred series C_ 25

Southern Colorado Power class A, 25
17o preferred —; 100 II

1 1%

14% 15

11%
14 %

~6

18%
1674
10%
57b

x774
37b

16%
5%
8%

474
274

x22%
27b

57%
35%

12

15%

19 74
17%
11

6%
8

3%

17

57 b
974
57b

374
22-7b
27b
67%
353'<

114'% 114 %

89%
10

5%

42%
2

9

1774 xl8
74 1

87 b 9%
797a 80%

91%
10%:
5%
42%
2 7 a
974

974 974
27b 3

1374 14
104% 10474
114 114

13 7 b 14 74

3% 474
290 290

574
X6

X2%
8

374
43

8

67 b
2%
87b
37a
4374

40 % 4074

450
140

25

10,300

450

1 23 23 100

50 48 52 74 12,100
174 17b 1% 3,300

25 257 b 300

15 14 1574 7G0

5% 574 6 4,100
• • —-i. -1' y. ' 1.7% 18 300

I 7« 12:: 1,300
4 3% 4 1,000

VyV-i:•
"

IS 7a 300

350

2,100

674 2,100

5,200
125
500

6,500
400

•v 800

550

10,700
10,600
4,000
10,600

400

8,200
1,400
300

10

230

300

700

100

4,800
800

600
2,300
500

450

1;| 1,000

100

1.400
500

300

30

650

2.400
90

16.900

1,100
900

900
1.100
2.300

Range since January 1
Low High

200 2% Mar 374 Jun
1,000 537b Nov 68 Mar

25 125 Jan 158% Sep
31 Jan 3G Aug

300 7 Jan 12 Nov
400 8% May 11% Aug
750 28% Oct 3374 Jan
100 57b Apr 8 July

8,800 127b Jan 24 NOV

10,100 174 Jan 3% Aug
7,900 27b Sep 47b Oct

1,400 7 Jan 974 Jun

37% Apr 43 Sep
560 5574 Jan 69 Nov

26,050 10% Oct 24 Nov

1,500 95 Jan 12174 Jun
3%. Jan 5 7b Jun

200 13 Oct 17 May
25 1374 Feb 15 Mar

2,300 2 Jan 474 Jun
800 5% Jan 15 Nov

'

--% 5 Sep 7 July

150 20% Jan 34 July
11,400 12 Jan 1ft July

43 Jan 55 Nov

2,100 67b Jan 14 Nov

1,500 na Jan % Mar
300 67'4 Apr 13 Oct
100 7% Mar 9 Nov

108 Apr xlll Sep
„ 1147b Jan 118 Jun

8,700 1074 Jan 147b July
125 93 74 Jan 10674 Nov
100 U 7b Jan 17 May
125 11 Jan 14% Nov

1,400 8% Jan 1374 July

7174 Jan

149, Apr
1074 Jan

I Nov

1274 Jan

i7j
40 July
157b Jan
48 Mar

12% Jan

174 Nov
217a July
1174 Jan
374 Jan
II Jan

s4 Nov

2% May
74 Jan

105%
11%
107b
2%
5

17%
13%
16%
8

374
4%

1%

2%
11%
4%
77b

2%
1%

14

1%
5074

27%
114

Jan

Nov

Jan

Feb

Apr
Jan

Oct

Aug
Jan

Jan

May
Jan

Mar

May
May
Sep
Jan

Feb

Jan

Jan

Jan

Jan

Sep

64 Feb

974 Jan

274 Apr
40 Jan
1 Jan

67b Jan

1674 Feb
74 Apr

6 74 Feb
67 Jan

69 Jan

7b Jan

3% Jan
67b Apr
27b Feb
12 Apr
9174 Feb
110% Apr
12 Fel}
21 Aug
13% Jun

32

17i
,32
174

10

200

100

8574 July
157 May

• 12 Dec

1 % Jan'

16 July
174 Aug

427b July
24% Oct
55 Oct

52 74. Nov
274 Jan
2674 July
15% Nov
6% Sep
187b Oct

17b Mar
4% July
17b July

109

1574
15%
3 7b
8

19

1974
18

11

6 74'
11%
4%

Sep
Feb

Nov

July
Aug
Mar

Nov

Jan
Nov

Nov

Oct

Aug

374 July
1974 Oct

67b July
1074 July
674 July
374 Nov
25 Oct

3% May
75 Jun

3574 Dec

1147/4 Nov

9 3 74 July
12% Mar

57b Nov
48 7b Jun
2% July

1174 July
22 July
174 Mar

107b Aug
8174 Aug
8074 Aug

174 July
6 Aug

1074 July
374 Apr

14 Nov

10474 Nov,
• 115% Feb

17% Oct
21 Aug
16% Oct

26 Jan 33 Nov

2% Jan 474 Dec
229 Apr 295 Nov

274 Feb 5 7b Oct
108 Jan 11274 Oct
127b Mar 17 Oct

2% Jan 8 Dec

37b Jan 7 NOV

2 7b Feb 3 74 Apr
474 Jan 97b Nov

2% Jan 37a Dec

40 Apr 45% July
28 Mar 31 July

37 Mar 44 Sep
29% Apr "32 74 Aug

29% Jan 32 Nov

17b Nov 2 July
6.7 Jan- 11 July

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2428 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 4, 1944

Mtv* *<">* rORB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 1 TvftVVft

STOCKS
New York Curb Exchange

Friday

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

Fir

Southern New England Telephone—100
Southern Pnospnate Co iu
Southern Pipe Line 10
Southland Rovaltv Co— —"
Spalding (A G) .& Bros 1st pfd- *
Ofcuttl OUUC OUlp—
Stahl-Meyer Inc ---*
Standard Brewing Co— 2.78
Standard Cap & Seal common 1
Convertible preferred 10

Standard Dredging Corp common 1
$1.60 convertible preferred —20

Standard Oil (Kyi— —10
Standard Oil (Ohio)—5% pfd——100
Standard Power & Light 1
Common class B *
Preferred *

Standard Products Co 1
Standard Silver Lead 1
Standard Tube class B 1
Starrett (The) Corp voting trust ctfs—1
Steel Co of Canada *
Stem (A i & Co common —*
Sterchi Bros Stores- 1
6% 1st preferred - SO.
5% 2d preferred ; 20

Sterling Aluminum Products —1
Sterling Brewers Inc 1
Sterling Inc 1
Stetson (J B) Co common •
nrmnes iHugoi Corp • 0
Stroock (S) & Co common , *
emllivan Machinery
Sun Ray Drug Co 1
Superior Port Cement class B com •
Bwan Finch Oil Corp. ._H

Low High-

11% 10 xll% 4,300
. 9 9 9 100

—•' . v. C 11 .11 100

L-i ' V ;■ : 51% 51% 50

5% 5 5% 1,200
5% 5% 4 400

ft' : 1 400

16% 15% 16% 1,600

4; 25% 25%, ftC 100

3%. 3% 3% ;',v 5,600
21% 20% 21% 950

18% 18% 19 v :- 600

r. •;.•'
■ 4o ft % 7,000

109% 108 109% 300
•

.7. 11% 11%,:. 200

• ft , % "10' 11,900

: 3 ~2% ~3 1,300

'-r ft 4. 9 ~VA' 600

n.% 11 % 12-Ti 400

.5 5 . . 5 ;• 77 1,100
VA '3% . 4 7.200
16% ' 15 16% 1,125

••v 'ft"' 1% '. 2 400

12% 12 12% 700

2(5 24 26 1,300
18 18 3 t . 150

•

a— 15% 15% . 25

Range since
"Low

121 July
5% Jun
8% Jan
97a Mar
40 Jan
3 Mi May
27e Jan

ft Feb
6 Jan

18 7a Jan

2

16
17%

108%
ft Va

ft
54

7%
Va

V/a
■ ft'
53%
13%
5

43%
12

Jan

Jan

Feb

Jan

Jan

Apr
Jan

Jan

May
Apr
Feb

Mar

Jan

Jan

Jan

Jan

9 Jan

3 Va Jan

1% Jan
8% Feb
.% Feb

11% Aug
17 May
12% Jail
13 Aug
9% Apr

U
Odyllte Corp 1
Ulen Realization Corp 10c
Unexcelled Manufacturing Co 10
Union Gas of Canada - - •
Union Stk Yds of Omaha 100
United Aircraft Products 1
United Chemicals common ; •
United Oigar-Whclan Stores 10c

$5 preferred •
Prior preferred- 20

United worp warrants
United Elastic Corp •
United Gas Corp common —1
New common —i —_..10
1st $7 preferred non-voting •
Option warrants

United Light & Power common A—~ •
Common class B •
$6 1st preferred •

United Milk Products •
$3 participating preferred •

United Molasses Co Ltd— ■ -ft-"ft ■ft;
Amor dep rets ord regis

United NJ RR 6c Canal-—: 100
United Prolit Sharing 25o

10% preferred 10
United Shoe Machinery common 25
Preferred 23

United Specialties common .__1

U S Foil Co class B 1
U S Graphite common 8
U S and International Securities *

$5 1st preferred with warrants— *
U S Radiator common 1
U S Rubber Reclaiming •
United Stores common... — 50o
United Wallpaper, Inc:.__' i 2
Universal Consolidated Oil 10
Universal Cooler class A — *
Class B •

Universal Insurance - 13
Universal Pictures common.^ 1
Universal Products Co— •
Utah-Idaho Sugar 8
Utah Power & Light $7 preferred *
Utah Rsdio Products. 1

;Utility Equities common 10c
$5.50 priority stock.. ^ 1

Valspar Corp common.. ... i
$4 convertiDle preferred— 5

Venezuelan Petroleum l

Vogt Manufacturing.. j. ' •

63a ; G% 6T« 3,800
2% 2%' 2% 800
4% 4% ,4% 4,500

10% 10%* n%,< 3,900

1% 1% 1%
.90% 90% 91%
17% 17% 18
j
r<j

10%

...ft

66%

11,200
100

1,500
Y* 300

VA 1%.
8% 10%

114% 115

.ft %

64 66%

G.000
5,700
1,250

2,900

4.400

2%
2%
4%
5%
66

7%
14%
1%
80%
17

ft
16

1%
8%

112%

Jan

Jan

Aug
Feb

May
Jun

Jan

Feb

Jan

Sep
May
Feb

Nov

Nov

Nov

Sep

% Feb

ft. Jon
50% Jun

33% Apr
90 Feb

4

263

Feb

Jun

1% l% 1% 3.600 % Feb

9% 9% 100 . 6% Mar

75% 76:% 1.125 69 Jan

45 44% 45 140 42 Jun

8% 8% 9 200 4% Mar

7% 7% 8 3.000 5% Jan

13% . *9% 13% 650 9 Feb

1 % 1 1.300 % Apr
96% 92% 96% 1.075 78% Jan

4% 7 4 5 - V 8.100 2% Jan

2 ' 2 200 1% Jan
v ■ %

'

%." 2.000 ft Apr
4% 4 4% 3.000 2% Jan

15% 16 200 12 Feb

-u — •: ■ 7: . —. .' 7■ Jan

5%. 5%-. 2.300 1% Jan
•ft- 47%V 20 Feb

20% 20% 21 3.200 18% Jan

27% 27 3 i 50 20% Jan
• 3% • 33« 3% 9.300 2% Jan

57%" 55 31 5734 250 51%. Jan

7'.a 6% 7% 1.900 4 Jan

1 '' 1% 1 % 200 1% Feb

i— __ 74% Jan

January 1

High

131 Oct

XI1% Nov

9% Aug
13 July
51% Nov
S% Oct
7 Nov

1% Apr
18% Oct

ii 28 Oct

3% Dec
21% Dec

19% Nov
114 Mar

% Aug
ft July

109% Dec
13 Va July
ft July
2% July
3% Oct

60% Nov
16% Nov
9% Sep

53 Nov

15% Aug

12% Nov
6 Jun

4 Nov

16% Dec
3% Aug
14% July
26% Oct

18% Nov
15% Nov
11 May

Taggart Corp common G 6 6 „ft:' ■ ' 500 5 Jan 6% Sep

Tampa Electric Co common
t 27 26:'a 27 1,100 23% Feb 27 Dec

Technicolor Inc common
• ft ; 21 20 21% 5.600 12% Jan 24% July

Texas Power & Light 7% pfd "loo ■"•'•'ft—' —" 114% Jan 119% Nov

Texon Oil & Land Co 2 X6% x6 4 6%< 200 6 Mar 7 Oct

Textron Inc 1 10% 10: 4 11% 1,900 7% Apr 12 Va Sep
Thew Shovel Co common 8 24 25 3-« V350 19% Feb 27 Oct

Tilo Roofing Inc „.„1 91 2 934 1,400 6% Jan 11% July
Tishman Realty & Construction ,,,-

1 8% 8 2 9% 5,300 •A 1 Jan 9% Oct

Tobacco & Allied Stocks •
—— 57 Nov 60 Jan

Tobacco Product Exports—
• 'ft. ft! ft 3% Feb 4% Jun

Tobacco Security Trust Co Ltd—
'

'-i'v'.ft'1 7' ■ 7 ■'■ -

Amer dep rets ord regis — •

"

r. -ft.-
• 9% Feb 13% Nov

Amer dep recs def reg
• ft , ^ .ft.;- ■■ 1 Va Jan 1% July

Todd Shipyards Corp
« 72 75 290 58 Feb 80 July

Toledo Edison 6% preferred "loo "

ft '-■v'.ft-;- i '-'V ■ — 106 July 109% Feb

7 f/c preferred — - — 100 ••• ft 115 115 ftr7 10 113 Apr 115 Jan

Tonopah Mining of Nevada 1 1% xl fk xlV'a 300 n Jan V/s Aug
Trans Lux Corp 1 3%

v
3 % 37« 1,700 W- 3 • May 4% July

Transwestern Oil Co —10 30 • 29 31% - 4,100 18% Jan ft 32% Nov

Tri-Continental warrants™. 7 >r % ' '8 ft 1 ■ 600 Mar 7 174 Mar

Trunz Inc — —

• V'""'—-ft'' ' •ft ft -•'$ 9% Mar 10% July
Tung-Sol Lamp Works— 1 7% 7 !'b ft 7% . 1,400 4 Jan 9% July
80c convertible preferred « V''--;' 7 12 '« 12% 4- 800 10% Jan 13% July

2% 27» 3
53ft' . 51 ' ' 53
10% 9% 10%

11% 11%

Waco Aircraft Co
__ •

Wagner Baking voting trust ctfs ext "♦
7% preferred -mo

Waitt & Bond claw A * ~ •
Class B. 1 . ~~r •

Wavne Knitting. Mills.—3——IITZs
V%ntworth Manufacturing 1.2S

W

10V«
4% . 4%
9% 10%

23 19% 25"
•

—: 2% 4
21 .24%

.5 4% 5

500

220

8.300
300

200

400

2.700

4.000
500

2.100

1% Feb
27 Jan

8% Feb '

8 : Feb

3 May
7% Feb

94% May
14% Jan
1 % Feb

15 Jan

3% Jan

7% Nov
3% July
7% Feb

7% Jun
68% Sep
11% Oct
25% Aug
2% Mar

95 Jun

18% Jun
3% Feb

19% Nov
3 Mar

10% Nov
121% Jan

% Mar

ft Jan
■ ft Jan
66% Dec
39% Jun
93 Apr

6% Oct
269% Nov
1% Aug
9% Nov
77% July
45% Aug
10'% Sep

8% Oct
13% Dec
1% Jun

96''2 Dec
5 Nov

2% Aug
% Sep

5% Sep
16 Nov

ft-13% July
-i 5% Nov
22% Aug
26 Mar
28% July
3% Oct

61 Feb

8% July
2% July

85 Nov

"

, 3% July
54 Oct

• 11% Apr
15% July

5% Sop
11% July

105 Nov

25 Dec

4 Nov

25% Oct
5% July

cloths

New York Curb Exchange

Par

West Texas Utility $8 preferred •
West Va Coal & Coke 8
Western Air Lines Inc 1
Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland inc - 10

Weyenberg Shoe Mfg 1
Wichita River Oil Corp —10

Williams (R Cl & Co. •

Williams OU-O-Matic Heating •
Wlllson Products Inc —1

Winnipeg Eleo common B •
Wisconsin .Power & Light 7% pfd 100
Wolverine Portland Cement —10

Woodlej Petroleum 1
Woolworth (F W) Ltd-
American deposit receipts fis

Wright Hargreaves Ltd ; *

Friday
Last

Sale Frice

Week's Sales

Range for Week
of Prices Shares

Low High

Range since January 1

13%
140 ;

15%

9% 10
12.% 13%

135 140 ■

11

14%
11%
16

500

4,000
"T05

150

3,100

6%, .. 6% 500
11% .11%. .. 50

9% 9% 9% - 400

3 ft ft~3 ' ~3 ft 6,900

Low

108 Apr
: < 5Ve Jail

V/a Apr
84 Jan

18% Mar
.23 Jan
,16 Jan

8% Jan
% 8 ft Feb

ft 8% Jan
3 Jan

10 Feb
4% Nov

110 v.. Apr,
V/a Jan
7 Jan

i 7% Jan
2% Jan

High
112% Oct
10% Oct

vi 13% Nov
140 i Nov-

25 Sep
28 Va May
20% Aug
11% Nov
16 Nov

14% July
7% Nov
12% Oct
6% Jan

111 ; Apr
•6 Jun

14% May

11% July
4% July

BONDS
New York Curb Exchange

American Gas & Electric Co.—

2%s s f debs
3%s s f debs
3%s s f decs

Amer Pow & Lt deb 6s ,

Amer Writing Paper 6s
Appalachian Elec Pow 3%.c_.

, Appalachian Pow deb 6s
Associated Elec 4%s
{Associated Gas & Elec Co—
AConv deb 4%s
AConv deb 4%s
AConv deb 5s
ADebenture 5s

AConv deb 8%s
Assoc T & T deb 5%s A
Atlantic City Elec 3%s

Bell Telephone of Canada—
1st M 5s series B

5s series C —

Bethlehem Steel 0s
Blckford's Inc 6%s ;

Boston Edison 2%s

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Lew HiPh ft No. Low High

.1950 j-j $103 103 7« 102% 105

.1960 j-j ft ft 107 Va 108 3 106 108%

1970 M-S 'fti-ft-. $109% 111 • ft V--- ftft. 106% 110

.2016 j-j ft'. 104-% 104 1045il 48 ft 101% 104%

.1961 j-d '
'

■ 101% 101% ft ■7;-' 2 99 102

197C - j-j 109'.i 108% 109% 6 •ft 107% 109

2024 A-0 $123 127 124 128

.1953 j-j 92%- 92% 92% 136 79% 95

.1948 M-8
v 07% .€26% 27% - • 75 23 29

1949 j-j ■fti 27% • 26% 27-% 108 23 : 2074

1950 F-A 28% >'27% 28% 115 'ft 23 29%

.1968
' A-0

. 27 Vi 27 27% >-■' 221 22% 29

.1977 F-A - 27 Va
'

,27 27 Va 5 22% 29

1955 M-S 100% 100% 100% : 10 86% 101

.1964 , M-S • $107% 108 106 109

.1957

.1960

.1998

.1962

.1970

Canada Northern Power 5s 1953
Central 111 El & Gas 3%s 1964
§ACentraI States Electric 5s 1948
A5%S — .... 1954

Central States Pr & Lt 5%s stpd—1953

{AChicago Rys 5s ctfs 1927
Cincinnati St Ry 5%s A —1952

6s series B 1955
Cities Service 5s Jan 1966
Conv deb 5s .1950
Debenture 5s -.1958
Debenture 5s 1969

Consol Gas El Lt & Pr (Bait)—
3%s series N 3971
1st ref mtge 3s ser P 1969
1st ref mtge 2%s ser QJL~ 1976

Consolidated Gas (Bait City)—
.Gen mtge 4%s ——1954
Continental Gas & El 5s 1958
Cuban Tobacco 5s_——— 1944

Eastern Gas & Fuel 4s ser A 1956
Electric Power & Light 5s —2030
Elmira Water Lt & RR 5s ,——1958
Federal Water Service 5%s 1954

Gajtineau Power 3%s A 1969
General Pub Serv 5s 1953
AGeneral Rayon Co 6s ser A 1948
Georgia Power & Light 5s—. ,1978
Glen Alden Coal 4s . 1965
Grand Trunk West 4s— —1950
Great Nor Power 5s stpd 1950
Green Mountain Pow 3% 1963
Grocery Store Prod 6s 1953
Guantanamo & West 6s ——1958

Hygrade Food 6s ser A Jan 1949
• 6s series B Jan 1949

Illinois Power Co—
1st &, ref 5%s series. B—-a 1957

Indiana Service 5s— —1950
1st lien & ref 5s 1963

Indianapolis P fe L 3%s—: -1970
{International Power Sec— ft'
A6%s series C .—1953
A6%s- (Dec 1 1941 coup)—1955

A7? series E 1957
A7s (Aug 1941 coupon) —1957'

A7s series F 1952
A7s (julv 1941 coupon)—^—1952

Interstate Power 5s— .—1957
Debenture 6s —1952

Altallan Superpowei 6s —1963

Jersey Cent Pow & Lt 3%s —1965
Kansas Electric Power 3%s 1966
Kansas Gas & Electric Gs % 2022
Kansas Power 6z Light 3%S—1969
Kentucky Utilities 4s- L—*.1970
v ; A ft-' ~ , v '

Lake Superior Dist Pow 3%s 1966
McCord Corp 6s stamped—-1948
Middle States Petrol 6%s— 1943
Midland Valley.RR—

• Extended at 4% to—_———1963i.
Milwaukee Gas Light 4%s__ 1967
Minnesota P &'L 4%s_ I 5—1978
1st & ref 5s—— —-—1955

... v 1 • • *:. i
Nbsshu & Suffolk Ltg 5s_ 1949
Nebraska Power 4%s —1981

68 series A— 2022
New Amsterdam Gas 5s 1948
New Eng Gas & El As&n 5s„ 1947

5s - - - 1948
Conv deb 5s ——1950

New England Power 3%s ;—1961
New England Power Asso 5s _1948

Debenture 5Vas .%——1954

j-d
Hf-N

Q-F
A-0

j-d

if-N
j-d
j-j ;

M-s

j-j

M-S
j-d
A-O
M-S
F-A
A-O

A-0

j-d
j-d

j-j

A-O
F-A
j-d

M-S
F-A
M-S

M-N

A-0
j-j
7-D

,

j-d
M-S
j-j ;
F-A

j-d

j-D

j-j

A-O

A-0

M-S
j-j
F-A
M-N

j-d

F-A

j-3

j-J

j-j
j-j

M-S
j-d

M-S
j-j •

j-j

A-O

FA

j-j

A-O •

M-tf

j-d
j-d

F-A
j-d
M-S

j-j
M-S.

j-d
M-M
M-N

A-0

113 113

;119

4155

113%
119%
180

4109% 113

113

119
150

105%

115%

120%
150 -

108

53

68%

104%
104%
104%

103 %

103%
103%

103%

103%

104%
101%
101%

33

97%
68 %

102

•64

ICO'/a

■85%
85%
85 %■

103

102% 103% ft fftft 6 101% 10374

103 V8 103% 12 99% 1037a

$106 106% ft 4' .-Vft tJii'ft'-'
'

10574 107

52 ;■52% 106 36 Va 547a

52% 53% ft 129 37 - 54%

$99% 101 ft ftftft--: :
98 100 Va

6674 69% 115 62 7ff

102% 102% 5 ;' 101% 104%
$105 107% 1047a 105

104Va 104% i 99% 10474
104 104% ! 123 -9874 106

1037a 104% 8 97% 1047a

104% 105 -ft 8 9874 105

$108% 109 108 111

$108 109 1057s 1087a

$102% 103% ftft' 102% 104

$120% 122% .7 119 125

103 103% 100 99 105 Va

ft-ft.y-i •ftft'"" 907a 100

102% 103% ft 105 ft 93% 103%
103% 103 31

" 103 101% 104%
124% 124% '■ i ft'? 1 123 124%

104% 104', a -- 1 103 107

103% 1033 i. •'ft. 55 .97% 103%
$102% 105 .

■ i A ft T- ^ •• 101 ft 104
. 63 7,'-;.ft, ft' .' • .

103% 103 Va ... >2 101% 104%
ft' < 0"-— • r' 98% 103%
1105 105 ••ft,: 3 .

101 ft. 105

$104% 107 '.'.r'.ftj % 103 108%

$108 110 1037s 108

$98 103 .
■ 10274 10274

$67 72 — 64% 75

$104% ■ :ft_ > ftftft;.'ftft 102 105

$104% ' .
■

ft—ft 102 v 105 /8

104% 104% 2 103% 106%
101% 10134 6 937a 102%
101 lOl'fti 6 93 102%

$108 108% '■
, J-r-','': 106% 109

7.35 35 "I/ft' ift ! 25- 42

.ft*. "* '• ft ' ; ; . ft 21-74 39%
37 39 ft:. ft "3

"

25 '.42
*'

« - ••• 'ft' '• 'ftu* 23 34%

$39 41% 25 42

33 33% 11 227a 37%
'*
96%' 973-i 157 88 7a 97%

. 67% 68% 27 GO 77%
38 38 1 28% 40

106% 106% 13 106% 109

$104 108% S-_ ■ 1067a 107%

$1207* 121% •••'• ■'''
~ L 120. 122%

110 110 2 109 112%

$107% 108% - -ft • 107 fti 109%

$10674 108 105 1087a

102 102 74 ' '-•2 99% 10474

^ 99% 99% I 99Mr 103%

63W 64% 11- j 61 Va 69%

$107 107% ■; ' 106% 108-%

103% 1037a •
•

-75 102% 106

106% 106% ' ft • ''ft 2 '. 104% 108

For fool notes see page 2429.

106% 100%
106% 10631
117% 117%

4110% 110%
'« 84% 85%
85% 85%
84% 85:%

$107% 108 Va
102 102%

• 102%403

9

5
5

25

17

GO

30

28

101%100%
.106% 111
116 120

110'%
72%
72%

113

88%
88%

72% 88%
107 110

95 8 a 102% .4

101% 105 ♦
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NEW YOUK CUR* FXCHANGE
-jlANGE FOR. WEEK ENDING DECEMBER 1

BONDS
New York Curb Exchange

N Y State Elec & Gas 33As_ 1964
w Y &• Westchester Lie 4sO 2004

North Continental Utility Corp—
5%3 series A (8% redeemed)-—1948

• y. Ogden -Gab 1st SbZX.1 i— 1945
Ohio Power 1st mtge 3%s — 1968

1st mtge 38 1971
•> Ohio Public Service 4s i __iy62
v Oklahoma Power Si Water 6s— -.1948

Pacific Power & Light 5s 1955
■

Park Lexington 1st mtge 3s_ 1964
Penn Central Lt Si Pwr 4%S4 1977

1st 5s 1979

Pennsylvania Water & Power 3%s_1964
3%b 1970

Philadelphia Elec Power 5V2S 1972

Philadelphia Rapid Transit 6s .1962

k Portland Gas & Coke Co— /.

5s stamped extended. -1..JH.1950
Power Corp tCani 4V28 B ; -1959
Public Service Co of Colorado—
1st mtge 31/28 -1964

Sinking fund deb 4s 1949
Public Service of New Jersey— .U :

67o perpetual certificates—

Queens Borough Gas Si Electric—
5V28 series A.__ 1952

Safe Harbor Water 4,'2s__- 1979
■ San Joaquin Lt ,& Pvvr 6s B 1952
ASchulte Real Estate 6s 1951
Scullin Steel lnc mtge 3s 1951
Bhawlnlgan Water & Pwr 4 Yas 1967

1st 4'/28 series D 1970

Sheridan Wyoming Coal 6s__ 1947
South Carolina Power 5s 1957
Southern California Edison 38—1965
Southern California Gas 3'As—1970
Southern Counties Gas (Calif)—

1st mtge 3s 11971
Southern Indiana Rys 4s 1951
douiftwcsterii ems <& Elec 3V4& 19 (0

Southwestern P & L 8s —2022

Spalding (A G) deb 5s 1989
Standard Gas Si Electric—

> > 6a (stamped) May 1948
Conv 6s stamped .-May 1948
Debenture 6s 1951

:' Debenture 6s Dec 1 1966
6s gold debentures 1957

Standard Power & Light 6s_ 1957
ASlarreu Corp lnc 5s .1950
Stinnes (Hugo) Corp—
A7-4s 3d stamped 1946
ACertificates of deposit

Stlnnes iHugoi Industries—
7-4s 2nd stamped 1946

Texas , Electric Service 5s 1960
Texas Powei & Light 5s —1956

6p series A— 2022
ride Water Power 5s — 1979

Toledo Edison 3YaS 1968

Interest
Period

Af-N
J-J

J-J

Af-N
A-O

A-O

F-A

F-A

F-A
J-J
M-N

AT-N
J-D

J-J
F-A

Af-S

J-J
AT-3

3-D
3-D

M-N

A-O

J-D
Af-S
J-D

A-O
A-O

A-O

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

V, — J108'A 1091/2
. 103% 4-103% 104 ;...

92

106

4/91% 92'A

$101 'A 101%
108% 108%

$106'A 107
105% 106

$.102 102%

Bonds
Sold

No.

/ 29

104
$56%
107%
1106%
■108%
1083A
108%
106%

104%
50

107%
108%
108%
108%
109

106%

4

10

13

2

13

1

IO6V2

103%

$101% 103
102 102

108% 108%
$105% 106%

150'A 152

$103% 104
/ 106 106%
$126
$83 87
$92 94
104% 104%
103% 103%

23

Range Since
January 1

Low High

108% 111
102%. 107%

- 82 ;/ 95%

1101% 104%. v. r

107% 110
105 107%
105% 109%
102 104 Va

103 Va 105% . i
40 56%
104% 107'A
105 Va 109%
106 108% . /
106% 108%
108 117

106 107%

100% 104
92% 102%

106% 109
103'A 106 Va

137% 152

98'A 104%
10a 113

126% 128
73% 83%
8b'A 93 Va

103% 105%
103% 105%

J-J $105 108 / 104% 105

J-J 104% 104 Va 104'A 9 104 106%
M-S -106 105% 106 V4 18 104 106%

A-O V 108% 108 Va 14 107 109

J-J $103 105 P&— '' 103% 105'A
F-A 86%- 85 88% 44 72% 86%
F-A $106'A 107

'

: __ 106% 108%

M-S /■/" 104 104% ;;/;,y 9 101 Va 104%

M-N -- ■ /|:96% 96% fr 5 83 Va 98%

A-O 97 Va 97 Va 98% 154 86% 99%
A-O

- 97% 97 Va 98 JA -V'V. 33 "4 82 99%
F-A 97 Va 97 V8 98% 95 86 Va 99%
3-D 97% ; 97% 98'A 140 £ 86% 98%
F-A 97% 97% 98'A 74 86 Va 98%

F-A V" 97 V; '97 98 Va 55 86 Va 98%

A-O 58% 61%
"

20 29% 61%

J-J 37 / 37 37 1 19 45

v.; — •'/• — -- 20 20

A-O 36 ' 36 „; i 20% 41%

J-J 104% 105%': 'v 6 104'A .106%
M-N 105 Va '■ 105% 105% 24 "105 ♦ 107Va
J-J $118 119 117% 119

F-A 103% 103% 103% r 6 Si 101 % 105 Va
J-J $106 107% 107 111

BONDS

New Fork Curb Exchange

United Electric N J 4s 1949
United Light & Power Co—
1st lien & cons 5%s -1959

United Lt & Rys (Delaware) 5%&_1952
United Light & Railways (Maine)—

r 65 series A—.— —1952
Utah Power & Light Co-
Debenture 6s series A 2022

Waldorf-Astoria Hotel— ) \
A 5s income debs 1954.

Wash Ry & Elec 4s 1951
Wash Water Power 3%s 1964

West Penn Electric 5s 2030
West Penn Traction 5s 1960
Western Newspaper Union—
6s conv s f debentures : 1959

|AYuib rfyb Co ot> stpa - 1UJ7
AStamped 5s - 1947

Interest

Period

Friday Week's Range
Last or Friday's

Salo Price Bid & Asked
Bonds

Sold
Range Since
January 1

Low High NO. Low Hlgt
J-D $110% 110% 110 lllVa

>iOO A . 104%
$109 110%
104 104% 32

102 .109%
102% 106%

CXrJk .. .'$113. 113% • v.— % 113 115%

Af-N 116 115% 116 : ::-V 12 111% 116%

M-S
3-D

J-D

A-O
J-D

F-A
J-D

J-D

50%

99%

46 51%
$106 110

$107% 108%

108 108

119 119

99 99%
$98% 101%
$98% 102

266

Foreign Governments & Municipalities
BONDS

24% 51%
105 ,109
108% 110%

105% 109%
114% 119

85 100

96% 100%
96% 100%

New York Curb Exchange Interest Last or Friday's Bonds Range Since
:/v :•/v//'. Period Sale Price Bid & Asked Sold

'

January 1
Low High No. Low High

Agricultural Mortgage Bank (Coll- v: ;/•/;■¥ : j:.. ■ i

A 20-year 7s April 1948 l-o $61 __ 51% 62
A20-year 7s Jan 1947 j-j -

. ■ ; $61 63 54 61%
Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 j-d - 26% 25% 26% G 16% 30%

Danish 5V2S 1955 M-N 82 85 9 02 83
Extended 5s 1953 F-A 83 85 10 60 85

Danzig Port & Waterways—
< - Externa) 6%s stamped .1952 j-j • -$21 37 •

. • ' 19% 21
ALima City (Peru) 6Vas stamped_1958 M-S __ $17% 19% 17 22
AxViditninc ib i.y58 M-N "t $38'A 34% 46
AMedellin 7s stamped .1951 j-d $32 Va 34 18 ■ 34
Mortgage Bank of Bogota—
a7s (issue of May lu27)_ 1947 Af-N ■

— ■ $41'A *' *••'. 33% 41%
A7s (issue of Oct. 1927) 1947 - A-O $41 Va 36 41%

AMortgage Bank of Chile 6s ,1931 j-d ■/ %- $16 22 v 16 17%
Mortgage Bank of Denmark 5s .1972 j-d $75 79

'

58 79%

AParana (State) 7s_- .1958 M-S 38% 38% '. ■■■■[" 1 33 41%
AR10 de Janeiro 6%s .1959 j-j 38 38 2 -34 43%
ARussian Government 6%s 1919 j-d 6% 6% 6% 38 37/a 8%
A5%S .1921 j-j • 6/v • 6 6% 36 3% 8%

•No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Uiider-the-rule sals.
rCash sale, x Ex-dividend.

* iFriday's bia ana asaea prices; no sales being transacted during current week.
ABonds being traded flat. t

§Reported in receivership. - |

Abbreviations used above—4,cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible-, "M," mortgage, "n-v," non-voting stock; "vtc," voting trust certificates;
"w I," when Issued; *w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 1

Baltimore Stock Exchange
STOCKS

Arundel Corporation
Bait Transit Co common v t c
Prel erred v t c , —

4 Va cto preferred B :

Fidelity & Deposit Co
Fidelity & Guar Fire Corp

Mt Vernon-Woodbury Mills pfd.
O 6 Fidelity & Uuar

Bonds-. ' ' :

Baltimore Transit Co 4s— 1975
5s series A 1"75
5s series B. —. 1975

Friday Week's Sales
t Ra np for W eek

Sale Price of Prices Shares Range since January 1

Par Lou High t, I-,':/:'; Lou High
* 16 Va 15.% 16% 260 14% Apr 18 Jan
• 3.65 2.70 3.80 7,458 1.00 May 3.80 Dec

22 18 22/ - 3,368 7 Apr 22 Nov

68% 68% 40 64% Apr 69 Mar

"lOO — 116% 116% 80 115 Jan 117% Aug

20 155 155 155 24 136 July 157 Nov

__10 46 46 27 v 43 V Jam • £ 47 Oct

—25 •v .30% 30% - 60 27 Feb 31, Nov

-100 90 90 20 81 - Jan 90 July
50 37% 37V4 37% 450 35 Jun/ • 41 Jan

61. 65 • $35,000
72 74% 6,600
100% 100% * ■. 1 1,000

51 OJan
5.9 % Jan
99 Sep

65 Nov

74% Nov
102% Aug

Boston Stock Exchange
'. "%•" t '5..•' .w \ \ ' Friday Week's Sales ■

■■■■ ' ■' •• ' • .•• •: -• .. ; Last Range for Week

stocks— / Sale Price of Prices Shares Range since January 1

. ' •; '■ ' ■/ ' ' Par Loir High Lot. Higr.

American Sugar Refining 49% ' 46% 50% 243 29 Feb 50 Dec

American 'Iel & Tel.. 165% 164 Va 165% 2,663 155% Jan 165% Nov
American Woolen _ 7% 7% 7% 135 7% Apr 9 'A Mar

» . hoi' 1 50 28 Ve 27'A 28 Va 1,236 24% Feb 28 Va Nov
Bird & Son lnc '■ 17% 17% 60 11% Jan 18% Oct
tioniui & uuani RR_ 111% 110 112% 294 96% Jan 116 Oct

Boston Edison 25 36% 36% 37 2,232 32% Jan 37 Nov
Boston Elevated Ry 100 70% 69 70% 734 65% Sep 74% Mar
Boston Herald Traveler Corp * 24% 25 325 19 Jan 25% Nov
Bo-ton n Maine RR- t •! •

". •/
'

•

- ''
•-/ • 'j ' •

77, prior DreOrrpd. _ 100 45 43 45% •V.. 2.006 26 Jan 45 % Dec

5Vp class A 1st pfd stamped— 100 8% 7% 8% 225 4 Jan 8% Mar

8 ft class B 1st pfd stamped—-*100 8% 7% 8% 575 5 Jan 8% Feb

I'i'e class C 1st pfd stamped — 100 8% 7 8% 1,167 5 Jan 8% Feb

10% class D 1st pfd stamped- 100 10% 8% 10% 850 5 Jan 10% Dec
Boston Personal Prop Trust*. _« __ 13% 14% 165

„

12 Apr 14% Sep

Calumet & Hecla ; 6% 6% 6% 350 6 May 7JA Feb

Cities Service 10 13 Va 14 40 12% Oct 17 % Mar

Copper Range Co » 7% a 150 6'A Jan 8% Oct

Eastprn Oas Pop) Associates—
4% % . prior preferred v 80 79% 80 . 150 56% Jan 81 Oct

6% preferred .100 -- 46% 46% 25 32% Jan 48 Oct

STOCKS—-
Friday Week's
Laol v Range

Sale Price of Prices

Par

Eastern Mass Street Ry common 100
6% 1st pid. series A _ _100
6% preferred B 100
5 % preferred adjustment..*——100

Eastern 00 <*iues iuc common •

Employers Group Assoc * *
Engineers Public Service 1
Pir-' MutltMiKi Slori'h •

General Capital Corp— 1
Gentle* Electric I — *
Gillette Safety Razor Co •

' 1 ■ /'/./v;/':.'
Hathaway Bakeries class A _<1

'

Class B ; *

Isle Royale Copper ._ __15
'"■b

... -•

Lamson Corp (Del) common —5
6 % preferred 50

Loew's Boston Theatres —:_25

Maine Cenaai RR common^. 100
5% preferred 100

Mass Util Associates v t c i 1

Mergenthaler Linotype : *

Nash-Kelvinator 5
National Service Cos $ 1
National Tunnel & Mines "■
Nehi Corp ! 1
New Eng.and G.is & Elec Assn—

5% % preferred ,i— *
New England Tel & Tel 100
Nnr'l Rill" VI ininfir .2 50

Northern RR (N 100
Old Colony RR -100
•Pacific Mills •
t' i » n , . 50

Quincy Mining Co —25

Reece Button Hole Mach— *
Reece Folding Machine 10
Shawmut Assn :— *
w .1 * . -» /'<• . • - •

Suburban Elec Securities—
• $4 2nd preferred ^
Torrutfc 1 , ■ *
Union Twist Drill 5

United Carr Fastener —*
United Drue lnc —5
United Fruit Co *
Unifo VMrhinpn common ?5

6% preferred 25

Vermont & Mass Ry Co 100
Waitlorl System lnc "

Warren (S D) Co *
Wpsnnifhousf Elertrlr to Mfg - 50

Low Hiah
• 4% 4%
110 107 110

1

'' 76 76%
16% 16% 17

'

™ ' 13'A 13%
31% 30% 31%
15% 14% 15%

42% 43%
35 Va 35 Va 35%
39 38% 39%

12% 13%

25

85%

44%

122

14 Va

109 3a

Sales
for vteeh

Shares

50
135
70

100

2C0

650

440

: 80

11

1,845
430

'■■•4

92

54

13

Range since
Low

Nov
Jan

Jan

Jan

9% Jan
28% Jun

8% Jan
35% Jan
31.18 Feb

33% May
7% Jan

9% 11%

92%
37%
29

24%
15%
84%
76

44%

93%
38%
29%
25

15%
85%
77

44'%

121% 122
12 Ve 14%
37 Va 38
103% 109%

577 .

25

370
95

3C0
"

60

455
75

209

85

443
600

209

7%. Apr

90 ' Mar
32 May
23 Va Apr
24% May
12% Feb

75% Jan
69'A Jan
42 Jun

110 Jan

.10% Jan
20 Va Jan
91% Feb

January 1

High

6Va Mar
110 Dec
84 Oct

21% Mar
13% Nov
32% Jan
15-a Aug
44 Va Oct
36 Oct
40 Nov

13% Jun

7% 60 5% Apr 7% Nov
65c 65c 65c 56 y 50c Jun 80c Oct

1% 1% ., 25 1 Jan "2% Jun
v;: 34 35% 495 29% Jun 36 Nov

7% 7 7% 470 2% Feb 71/4 Dec
/. / 40 40 40 25 Jan 40 Nov

•

^ • '• 17% 17% 5 16% Jan 17 Va Jan
4% 4% 4% 610 3% Jan 6 Feb

27% 27% 27% 143 23% Jan 36 Va Mar
•

■ 95c 95c 100 60c Jan 1% Mar
64% 64 66% 378 47V2 Jan 66% Nov

15'A 15% 215 ll'/a Feb 17 Va July
30c 20c 30c 17,825 5c May 30c Dec

1% 1% 100 1 Feb 2% Aug
15% 15% 50 15% Nov 17' Mar

35 35 85 24% Feb 41% Aug
111% 111 11214 90 103% Apr 114% Nov
30c 30C 33c 1,987 30c Jan 46c Mar

110 110 110
'

40 98 Jan 110 Nov
13c 13c 13c % 15 10c Jan "45c Feb

. 38% 40% 85 25% Jan 40% Jun
30% 23% 30% 1,411 25% Jan 31% Nov

1% 1% 100 86c Feb 2% Jun

11% 1 11% 12 264 9% Jan 12 Mar
1% 1% 80 1 Jan 1% Nov
13% 14 1.735 12 Va Jan 15 July

11% Oct

93 V2 Nov
38% Nov
29 Nov

25 Nov
17% July
90 Va Oct
78 July
45 July

122 Aug
14 Va Dec
38 Nov

109% Nov

For footnotes see page 2435.
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OTHER STOCK EXCHANGES
' RANGE FOR WEEK ENDING DECEMBER 1

Chicago Stock Exchange
Friday Week's
East Range

STOCKS— Sale Price of Prices
'

' ' : ; Far Low High

Advanced Aluminum Castings —5 8 8
Allied Laboratories common * 17 17%:
Ahis Chalmers Mfg Co * a.i > 38 38
American Public Service pfd —100 123%' Xl22 125
American Tel & Tel Co capital——100 164% 164%
Arniuui *\ cu common— --——o 6% 5% 6%
Aro Equipment Corp common 1 21% 20% 22
Athey Truss Wheel capital 4 8 ; 7% 8
Automatic Washer common: 3 __ 3% 3%
Aviation Corp (Delaware)— 3 4% 4%

Belden Mfg Co common -210 16% 16%. 17
Beunont Radio Corp * - . 13% 13%
Bendix Aviation Corp common 5 48 46%. 4314
Berghofi Brewing Corp 1 —. 11 11%
Binks Mfg Co capital 1 6% 6% 6%
B.iss & Laughlin Inc common— 5 — ■ 20% 20%
Borg-Warner Corp common— .5 ■' . 37% 33%
Brach & Sons (E J) capital * 22% 23 c

Brown Fence & Wire—
Common — 1 5% 5% 5%

Bruce Co (E L) common 5 32 31 32
Burd Piston Ring common 1 ' 6% 6%
Butler Brothers 10 13% 12% 13%

5% convertible preferred-*. 30 — 30 % 30%

Central Illinois Pub Serv S6 pfd • '— , 100% 100'%
Central III Secur Corp—
Common 1 12 1« 12
Convertible preferred —* — 12% 12%

Central W Uul common 50c %
Prior lien preferred— —* •• — xl25% 129%
Prelerred —* 74 72 74

Central States Power & Light pfd * " 8% 9%'
Chain BeR Co common. * 19% 19% 19%

Cherry Burrell Corp common—_ _5 16 Vs 161%
wiiiiugo cuuiuuni—' --A 7% 7% 7%
Convertible preferred * ' ' 53 53%

Chicago Flexible Shaft common ■* 36 34% 36
Chicago & North Western Ry—
V t c for common —: * __ x24% 30%
Preferred * 48 x47% 52%

Chicago Towel Co conv pfd... * 115 115 115
Chrysler Corp common 5 __ 89% 90
Cities Service Co common 10 13% 13%- 14%
Commonwealth Edison common 25 28% 28% 23
Consolidated Biscuit ccmmon 1 7%

.. 7% 7%
Consumers Co—

V t c pref part shares— —50 ' — 33% 33%
Common pare shs v t c b * — 8% 8%

Cudah,\ Packing Co 77/ cum pfd.:—100 104 103% 104
Cunningham Drug Stores —2% j 30% %26 30%

Decker (Alf) & Cohn Inc common—10 16 14 16
Deere & Co common * 40 40

Dodge Mfg Corp common. * — 14% 14%
Domestic Industries Inc class A 1 4% 4% 5

Electric Household Util Corp 5 13 12"% 13

Elgin National Watch Co.———..15 34% 34% 35%
Eversharp Inc common.- 1 58 56 58
Fairbanks Morse common * __ 40% 41%
Fansteel Metallurgical —.—.* 43% 43%
Fitz Simons & Connel Die & Dredge

Co common * 11% 11% 12
Four-Wheei Drive Auto —10 — 12% 13%
Fox (Peter) Brewing common 1% 27 27 28

General Finance Corp common 1 7% 7% 7%
Preferred _— 100 „ 8% 8%

3m... 1 woi.ui.- Corp common 10 62% 61 % 62%
General Outdoor Adv common——..'l' 10% 10%
Gihette Safety Razor common " 13% 12% 13%
Goldb*att Bros Inc common- ? 7% 7% 7%
Goodyear Tire & Rubber common * 46 46%
Gossard Co (H W) common * 16 16%
vireat Lakes Dr & Dk com • 19% 19% 19%

Hall Printing Co .common 10 20 20

harniscnieger Corp common 10 10% 10% 10%
. Henemau Biew Co G cap 1 14 14
Hibb Spencer Bartlett common 25 __ • 45% 47
Horders Inc common.' * 14% 14 14%
Hormei & Co (Geo) common A— * 36% 3b%
houuanle-Hershey mass B * 16% 16% 16%
Hubbell Harvey Inc common .5 — . 23 23%
Hupp Motors common ... 1 3% 3% 4

Illinois Brick Co capital . 10 __ 8% 8%
Illinois Central RR common —100 16% 16% 17%
Inuep Pneum Tool v t c new * 25% 26
Indianapolis Power & Light com.— * __ 19 % 19%
Indiana Steel Prod common 1 7 7 7
Inland Steel Co capital * 80% 80%
International Harvester common * — 76% 77

Joy Mfg Co common 1 J_ 17% 17%
ivatz Drug Co common —_1 7 7

Keuogg Switchboard commonl- ♦ 7 7 7
Ken-Rad Tube & Lamp common A—* 29 23% 29
Kentucky Util jr cum pfd 50 53 53

Knnberiy Clark common * — 37% 37%

LaSalle Ext Univ common.-: 5 5% 4% 5%
Leaih & Co common * 6 5% 6%
Cumulative preferred _* __ 37% 38

LlUo. MciNeiu & Ciuo\ coiinltun 1 7% 7% 7%
Lincoln Printing Co common 1 6% 6% 6%
Line Material Co common 5 1*74 14% 14%
Lion Oil Herinu.g Co capita 18% 1»% 18%
Liquid Carbonic common 27% 27%
Lynch Corp ccmmon 5 . 31% 31%

McCord Rad & Mlg class A 49 50
McWiliiams Dredging Co common * 13% 13 13%
Mapes Consol Mfg capital— * * ; ■ "■ 32 33
Marsnai. Pieio common.. • iy% ig% 19%
Mickeiberry's Food Prod com 1 8% X8 8%

••
... t> ■

Middle West Corp capital 5 13 12% 13%
Miuiand Unitea Co—■

Convertible prelerred A * 29% 30%
Miumiio Uiu t>v, prior lien 100 10% II72

7 **> prior lien 100 10% 11%
Miller & Hari inc—

Common —;
_ 3 2% 3

$1 prior preferred 10 11% 11% 11%
Monroe Chemical Co common • 3% 3%
Montgomery Ward & Co common 52% 52%

National Cylinder Gas common. _l 13% 13%
National Pressure Cooker com.. 2 1j
National Standard capital stock. 10 , 36% 36%
North American Car common. 20 ) '7 " V
Northwest Airlines Inc common— * ' 27% 27V4
Northwest Bancorp common 22% 2.74 — /4

Sales
for Week

Shares

150

150

100

40
100

1,350
400

300

350

500

500

1,300
700

700

300

..V 50
200

: 100

300

100

50

1,250
100

70

550

200

'2,000
130

120

500
150

100

8,300
150

400

1,350
800

20

200

1,200
2,b00
300

50
100

120

550

500
100

50

2,600

400

240
200

150
100

300

200

350

3,700
300

1,700
50

900

100
300

100

450

100
100

200

60

230

40
100
100

550

50

1,100
100

300

100
100

150

400

400

V 500

150

30
600

2,800
800

120

1,250
700
50

200

100

100

80

450
120

l,9t>0
450

3,900

600

700

700

5,950
100

®150

200

100
1. J

50
/

100
bwJ

Range since

Lou

4% Jan
16% Jun

33% Apr
108 May
156% Jan
4% Apr
7% Mar

4% Jan
1 % Feb
3% Jan •

14
, May

8% Jan
33% Jan
8 Jan
5 Jan

16% Jan
34% Jan
18% Jan

. 3% Feb
22 Jan

4% Jan
9 Jan

Jan

January 1

High

7 8 Aug
20% Jan
40% July

125 Nov

164% Nov

G% July
22% Sep
8% Nov
3% Aug
5% Aug

18 Oct

13% Nov
48% Dec
11% Oct
8% Aug

20% Jun

41% July
24 Feb

6% Nov
32 Nov

7% Jun
13% Dec
31% Oct

88% Apr 103% Oct

1J Jun
13% July
U Aug

129% Nov
74% Oct
12 Oct
20 July
16% Nov
7% Oct

53% Nov

39 Aug

V2 Jan
9% Jan
% Mar

111 Jan

58% Jun
7% Jan
17% Jun
12% Jan
4% May
44% Jun
34 Nov

23% Sep
44 Sep
111% Feb
78% Jan
12% Nov
24% Jan
4% Jan

18% Jan
2% Jan
93% Jan

20% Jan

6% May
36% Apr
10% Jan
4% Nov

8 Jan

29% Jan

18% Jan
38 Sep
17 May

10% Apr
10% Jan
23 Aug

3% Jan
8 Jan

51% Feb
4% Jan
8 Jan

5% Nov
38% Feb
13 Jan

19 Nov

15% Apr
8% Apr
9% Jan

37 Jan

12 Sep
34% Sep
13% Jan
19 Feb

1% Jan

.4 Mar

10% Jan

19% Jan
16 May
5% May
72% Feb
68 Apr

10% Jan
4% Jan
fa */b Aug

10% Jan
47% Jan
36 Nov

1% Jan

3% Feb
32

6s

Jan

Apr
41/2 Jun
10% May
13 Oct
22 Jan

27 Mar

22% Jan

8% May
31% Oct

13% Jan
5% Mar

9% Feb

18% May
5% Mar

5% Mar

1% Jan

8% Jan

2% Apr
41% Apr

11% Feb
12 Apr
32 % Jan
17% Mar
19 Feb

16% Jan

30% Nov

64% July
115 Jun

98 Jun

17% Mar
29% Nov
9% NOV

34% Oct
8% Oct

104% Oct
30% Dec

16 Dec
45% Jun
15 Oct

6% Mar

14% Aug
36% July
58 Dec

41% Oct
43% Nov

12% Jan
14 Oct

30 July

7% Dec
8% Mar

66 July
13 Jmy
13% Aug
9 July
49% Jun
17 Sep
21% July

20% Aug
11% Aug
14 Nov

50 Oct

14% July
40 May
18% Aug
23% Nov
6 Aug

9 Oct

'19% July
26 Dec

20 Oct

•*; 8% July
86 Aug
80% Sep

17% Nov
7% Nov
8% Mar

29% Nov

53% Oct
42 Oct

5% Nov
7% Sep

38 Sep
8% July
8 Jun

15 Oct'

21% July
27% Nov

31% Dec

52 Nov

13% Dec
34 Feb

19% Dec
8% Dec

13% Nov

30% Dec
v 16% Sep

17 Sep

3% Jun
11% Aug
3% Nov

53% Oct

14% Oct
21 Oct

38 July
20% Mar

28% Sep
22% Nov

Friday
Last

STOCKS— Sale Price

:';M■■■• Par
Nor West Util pr lien pfd —100 — ■

7 7o preferred — 100

Peabody Coal Co class B com— —5 , 3%
6% preferred —100 90

Pennsylvania RR capital... — 50 % 30%
Peoples Gas Lt & Cokq capital 100 67%
Potter Co (The) common. 1 —

Process Corp (The) common.—.— *
Quaker Oats Co common.—-. * x78%
Preferred — 100 ...

Rath Packing common— 10 41%
Rollins Hosiery Mills common —4 11% ■

Sears, Roebuck & Co common —* 99%
Serrick Corp ciass u common...—.1 5%
Signode Steel Strap Co preferred——30
Common ...

... <• :

Sinclair Oil Corp •
South Bend Lathe Works cap ..5 :

Spiegel Inc common 2 %: 11
St Louis Nat Stockyards capital * 34
Standard Dredge pfd —20
Common 1 3%

Standain Oil ol Indiana cuu.ital —2ft —

Stewart-Warner Corp common ;_5
Storkline Furn Corp common —10- — •

Sundstrand Machine Tool common 5 15%
Swift & Co capital 25 31%

Texas Corp capital — 25 . 48%
Trane Co (The) common.. — 2 .

208 South La Salle Street Corp com..*
United Air Line Transportation cap—5
U S Steel common ! » 57%
Utah Radio Products common 1 7%

Western Union Telegraph com .100
Westinghouse El & Mfg common—.50
Wieboldt Stores Inc common——*
Wisconsin Bankshares—
Common * 11 %

Woodall Industries common 2 9%
Yates-Amer Mach capital.. — .

Zenith Radio Corp common... * —.

Unlisted Stocks— '

American Radiator & St San com • __

Anaconda Copper Mining ...50 28
Atch Topcka & Santa Fe Ry com—100 70%
Bethlehem Steel Corp common ,♦ i;

Curtiss-Wrlght — 1 '".6%
General Electric Co •'
Interlake Iron Corp common * l . 8%
Martin (Glen L) Co common ——.1'- • — r'
Nasn-Kelvmatoi corp 5 ;• - — v:
New York Central RR capital • 18%

Paramount Pictures Inc * 1* 28%
Puliman Incorporated —: — * — ■

Pure Oil Co (The) common ;
Radio Corp 01 America common——• 10%
Republic Steel Corp common • 18%

Standard Brands common. —__

Standard Oil of N J—'1 25 • - — .

Studebaker Corp cOmmon.. 18%
U 8 Rubber Co common i —10 — A

Week's

Range
of Prices

Low High

129% 129%
41 43%

3% 3%
89 90

30% 30 '/4
67% 67%
4% 4%
2% 3

78% 80%
153 153%:

41% 41%
11% 11%

99%
5%
38

20%
13

21

10%
30

20%
3%

33 A
15%
12

14%
31%

99%
5%
38

20%
13%
21%

11%
34%
21

3%
33%

16%
12

15%
31%

48%
17%

48

17'%
36%% 36%
33 33

56% 57%
6% 7%

Sales

for Week
Shares

40

60

2,050
•w 50

1,400
300

850

200

310
120

10

150

100

300

20
50

1,350
100

600
1,540
500

A" 6,100
550

100

150
950

1,700

200
200

120

50

900

600

Range since January 1

Low

95 Jan
22 Jan

3% Jan
79 Jail

26 Jan

56% Jan

2% Jan
1% Jan
71% Mar
150 Apr

38% Feb
6% Jan

85 Feb

3% Jan

34% Jan
13 Feb

10% Jan
20 July
6 Feb

27% Apr
16 Jan

2 Jan

31% Sep
12% Jan
10 Aug
13% Sep
27% Jan

44% Sep
12 Jan

33% Jun
23% Jan
50% Apr
3% Jan

High

130 Nov

43% Nov

A- 4% May
94% Aug
31% Nov
68% Oct

5% Aug.
3 Nov

82% Aug
155 Feb

43 Apr
11% Dec

99% Dec
. 6% Aug
38 Apr
21 Nov

L5 Vs July
24 Feb

12% Aug
43 Jan

21 Dec

3% Nov

34% Jan
17% July
12 Mar

18% Feb
31% Feb

49% Jan

17% Nov
36% Aug
34% Aug
63% July
8% July

42% 42% 100 4214 Jan 43% July
110 110 100 91% Feb 110 Nov

14% 14% " 200 11% Apr 15 Oct

11% 11% 700 8% Jan 12% Oct
8% 9% 1,800 4V2 Jan 9% Dec

7% 8% 450 5% Feb 8% July"
37% 38% 250 34 Feb . 44 July v

11% 11%% 100 9 Feb 12% Allg
27% 28 1,700 24% Jan 28 July
70% 70% 550 56% Jan 71% July
— 56% Jan 66% July

G% 7 A 1,400 4% Jun 7 Vis Nov -

39 Vn 39% 600 35 Apr > 39% Nov

8% 83a 200 7 Jan 10% July
22 223/8 300 16% Jan 22% Nov '
15 15% 900 11 % Apr 11 Va Juiy
18% •19— : 2,400 15% Jan 21% July

28 28% 500 23% FCb • 29 Jun

48 1 48 / 100 37% Jan 51 % July
15% * 15% 400 15 Sep 18 Mar

10 10% 700 8% Apr 12 July
18 18% 1,100 16 Apr 21% July

28% Mar 32% July
■ •A— — — " •

•■'■ '■ •• 51 Sep 58 V« July
18 18% 500 14 Apr 2U'/s Jury

- 40% Feb 53% July

Cincinnati Stock Exchange
STOCKS—

Friday
A.
Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

-AAA Par
Aluminum Industries —'—*
American Laundry Machine 20
American Products prior pfd 7

, Baldwin :——8
Carthage Mills — —*
Cincinnati Ball Crank —-— 5
Cincinnati Ga> & Electric prelerred. 100
C N O & T P pfd -10U
Cincinnati Street 50
Cincinnati TeRphone 50
Crosiey Corp ——*

Eaglc-Picher preferred ———100
Gioson Art —*
Hilton-Davis —.—— — -1
Kahn _

New

Kroger

.100

Leonard —— —

Lunkenheimer — *
Magnavox 2-50
Me.eor *
National Pumps — *
Procter & Gamble. -*
Randall class B —*
R-pH ; *
U S Printing common 50
Preferred 50

Unlisted— v''

American Roiling Mill —25
City Ice & Fuel—— —

Coiumblb Gas —•.—

General Motors — *0
Standard Brands
Timkeri R«1 "r Bearing. *

Low High

14% 14% 20

31% 32% 16

: • 4% 4% 210

10 10 10 105

22 22 20
■ ■

- 3% 3% 241

107% 107% 107% 129

127 127 3

~8% 8% 8% 593
i: 78 78% 90

27% 28 98

105 105 i 20

40 40 40 75

20 20 47

12% 12% 50

49% 49% 20

36% v 37% 200

4 4 10

27% 27% 195

10 9% 10 * 428

10 10 30

3% 3 % 100

57% 56 Vs 57% , 856

it — 3% 3% 20

22 22 ICO

12% 12% 12% 202

40% 41 30

13% 14% 380

20% 20% 20% 58

3% 4 ' 709

62% 61% 62% 167

27% 28% 82

49% 50% 35

Range since
Lou

8%
25%
5%
7%

22

2%
100%

118%
7%

72

17%

Apr
Feb

Nov

May
Nov

Feb
Jan

Jan

Jan

Jan

Apr

100 May
2 ' faep
15 Jan

10% Sep
49% Sep
31% Jan

2% Oct
21 Jan

5% Jan
6% Feb
1% July

52% Apr
3% Jan

10 Jan

8% Jan
35 Apr

January 1

dxgh

14% Oct
34% Jun

Mar

Nov

Nov

0% Mar
107% July
127 : Nov

A'' U .Vlftl
60 July
29% Nov

110 Feb
*•0 Jun

20% Nov
13 Vs July
50% Oct
37% Nov

6

10

22

4

2i

10

10

Oct
oal

NOV

Nov

3% Nov
59

4

23

14

43

Jny
Mar

Nov

Oct

Nov

12 Jan

15 Jan

3% Jun
51% Jan
28% Feb

43% Apr

i7»/« Juiv

24% July
■J S

66 July
33% July
52% July

Cleveland Stock Exchange

STOCKS-

Friday
»

Sale Price

Par

Akron Brass Mfg 50 __

American Coaen & Budy.. ;_3 12%

Canfield Oil preferred—— —100 : 102%

City Ice & Fuel———— —

Clark Controller 1

Cleveland Cliffs Iron preferred..
* 78

C'iffs Corp common.*——— - 5 16

Det & Cleve Navigation .5

Eaton Mfg —

St '

— •

Electric Controller
*

—

WeeS's

Ranfff

of Prices

Low Hicrh

6% 6%
12% 12%

102% 102%
20% 20%
U 2J

77% ,78
16 16

rV4 6%
a4"% a4->%
55 56...

Sale»

for Week

Shares

100

330

5

310

250

3^3
750

200
65

130

Range since January I

Low

5% Feb |
10 Jan

102% Nov
14%
18

63

13%

J^n

Jan

Jan

Apr.
4% Jan

41

50

Jan

Apr

ha*

- 6% July
12% Dec

102% Nov
25 Va July

Jan

85% July
1 ' July
7% Ju'y

50 Jun

57 Jan

For footnotes see page 2435.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 1

Friday Week's Sales ■' '■ ■ /.

Last Range for Week
'

i.v; ' ■

STOCKS— Sale Price of Prices Shares Range Since January 1
Par L010 High

. Low ;v :: : High
Goodyear Tire & Rubber a45 74 a457/4 31 ■ 3674 Feb 50 Jun
Greif Bros Cooperage class A 553/i 5574 55% 25 4314 Mar 56 Nov
Halle Bros preferred _ .—100 ;*■■ 5214 53 125 47 Feb 53 Nov
Hanna (M A) $5 cum pfd. 10614 106 V4 110 ' 10214 Jun

315 Feb

10614 Aug
Interlake Steamship _ ... 3214 3214 31 347a July
Jones & Laughlin * '/ ■ a24'/a a2414 63 2074 Jan 2714 July
Kclley Island Lime & Tr *

L' "v::i 1414 15 - 756
. 11' Mar 15 Nov.

Lamson <& Sefsions.— ____—_ 774 : 714 774 1,125 • 514 Jun 714 NOV
Lelund Electric 25 25 25^ 17: Jan 25 Nov

McKay Machine 14 14 14 100 12 Jun 14 Nov
McKee (AG) class B *

■ 45 , 45 • 45 SV: 165 36 Feb 45 Oct
Medusa Portland Cement .2314 2314 165 157.', Mar 2514 Oct
National ITile .... 214 2 214 496 174 Apr 274 Aug
Ohio Brass class B ...

fA A-AVU'.: 23 23 25 1814 Jan 24% July
Reliance Electric 1374 14'/« 160 ll7o May

32:/a Jan

14 Va Nov
Richman Bros •

4J14 4014 4114 610 4214 Oct
Standard Oil of Ohio —;«25 a4774 a4774 30 • 4014 Jan

514 Jan

48 Nov
Vlchek Tool 0

• 714 7'/4 714 100 814 July

(Jnlisted—

Cleveland Graphite & Bronze com.L—1
Ctennrn Electrn common ; C,
Glidden Co *

Industrial Rayon common —

New York Central RR com—
Ohio Oil common.:.. — ___*
U S Steel common , *
Repub ic Steei common...
Youngstown Steel Door common. *

a41!4 a4114 . 15 3714 Apr 4514 Jun

a3914 a3914 170 •4 35 f
1874

Feb, '• 40 Nov

a24 a24 25 Jan 25 July
a3734 a38 110 3574 Nov 42% July
a 1814 a 1914 190 1574 Jan 2174 July
a 1614 al65/a , 120 15% Sep 2014 Feb
a 17.74 al878 95 16. Apr 2174 July
a567ii a5714 132 507/4 A)n* 6374 July
al7 al7 A 50 13: Jan 1874 Aug

WATLING,

'j '• •'
- , ' -fv J -

LERCHEN £t Co.
<' 't " M ' ' ^ ' * •' '' ' '

! ' *1' V •

Member* & - >j'
New York Stock Exchange New.York Curb Aesociat*
Detroit Stock Exchange Chicago Stock Exchange

l Ford Building DETROIT

1

Telephone: Randolph 5530

Detroit Stock Exchange
8TOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

1 Sales

for Week

Shares

Baldwin Rubber common 1 974
Briggs Mfg. common. * __

Brown, MCjuaren common—... 1

Burroughs Adding Machine— _* __

Consolidated Paper common—i—..10
Continental Motors common—: 1

— ;

Detroit & Cleveland Nav common.__l0 6%
Detroit eiaibon cuinmuu— — 20 2014
Detroit-Michigan Stove common.. 1
Detroit Steeh Corp common b 1474
Frankenmuth. Brewing 1 474
Gar Wood Industries common.. 3 6%
General Finance common 1 7Va
General Motors common —10

Graham-Paige common :—: 1
Grand Valley Brew common 1

Hoover Ball & Bear common..—.—10 ?2 74
Hosklns Mfg common ..2'/a
Hud-on Motor Car common ! *•

Hurd Lock Ac Mfg new common ...1
Kingston Products common— .1
Kihsel Drug Common: ...—1
Kresge (S S) common —10
LaSalle Wines common .. 2

McClanahan Oil common .—I 31c

Michigan Die Casting common.:.—_.l 37o
Mid-West Abra common : 50c :
Motor Prod common —22

Motor Wheel common. , 5
Murray Corp common ——10 ...*

Packard Motor Car common • —

Parke, Davis common..— 30',2
Parker Rust-Proof common—... 274 —
Peninsular Mti Pr common ——J 2',4
Prud Invest common ; ...1 V-
Rickel fH Wi common. ...2 ,-i
River Raisin Paper common —i * 3%
Scotten-Dillon common — — -.10 ..

Sheller Mfg common 1 6%
Simplicity Pattern common —.1 474
Standard Tube class B com... 1 ...

Tiniken-Detroit Axle common 10 339s
Tivoli Brewing common... 1 —

Udylite common ....—— —1 —

Union Investment common

United Shirt Dist common..—--

U S Radiator common ; 1 4%
Preferred . 50 38 74

Universal Cooler "A" *
Class "B" .... 511

Warner Aircraft common 1

c:-. — . .

Low High

914 974 900
37& 3714 !%'! 180
174 174 150

14 14 193

1714 17,14 ; 100
814 814 458

6% 7 5,300
2014 2074 2,544
6 614 200
14 1414 365

414 414 300

674 67a 535

714 714 1,700
6174 6174 6)6

574 5% 1,625
114 174 2,000

2174 2214 487
13 13 200

1474 1474 205
7 7 130

314 314 100

1% 174 - 3.850
2614 2614 ; 243
6 6 430

31c 32c 5,230
374 3% 1,350
2% 274 300

22 22 235

20 3 4 20% 100
12 34 1274 200
514 514 458

3014 3014 735
22 22 100

214 214 1,385
27a 214 2,199
4 4 150

374 3% 450

1314 1374 675

67» 714 925

314 4% 9,950
2% 214 100

3374 3374 100

314 374 293

674 674' 400

614 6V2 206

6 6 150

4 5 : ■ 8,600
36 39 280
13 13 . 100

514 574 1,100
1V4 114 135

Range since
Low

61-8 Jan

27?a Jan *.

114 Jun

1274 Jan

147a Feb
4>a Jan
414 Jan

Jan

314 Jan
1114 July
274 Jan
4Va Jan

314 Jan
52 Va Feb

Feb

Apr

18s, a

ll
96c

19

12

814
7 *

2%
57c

2214
414

24c

114
174

16

17=14
9

3%
26 34
1874
1%

174
3

3V«
934
3%
214
1%

2614
* 214

Jan

Feb

Feb

Nov

Mar

May
Feb

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Feb

Apr
Jan

Feb

Jan

Jan

Jan

Apr
Jan

Mai-

May
Apr
Jan

274 Jan

414 Jun
414 Mar
274 Jan

2674 Jan

614 Jan
1% Jan

98c Jan

January 1
High

97/8 Dec

4414 Aug
214 July

a 1514 Jun

1714 Nov
•• -- 874 Ocjt

774 July
21 Jun

674 July
4 1414 Dec

414 Dec

7»/4 Julv
714 Nov
6574 July
7 Aug
1% Nov

2214 Dec
14 Jun

yJ 1674 Sep
8 Nov
4 July
174 Nov

- 27 Nov
6 Nov

36c Feb
4 Oct

3% Aug
2414 Jun
2174 Oct
1474 Aug
614 Aug
31% Aug
22 74 July
2% Aug
274 July
4 ■ Nov

4V4 July
13% Nov
714 Nov

474 Dec
2M> July
3374 Dec

. 374 July

7 Nov

6Vst Nov
6 Nov

5 Nov
39 July
1314 Aug
5% Nov
2 Aug

Los Angeles Stock Exchange
Friday

a-.%■%%•:!% '•*. Last

'%!,!■; STOCKS— Sale Price
Por

Aircraft Accessories Corp 50c
BandiiP Pptroleum Comnany 1 414
Barker Bros Corp common 1774
Barnhart-Morrow Consolidated..._—1
Blue Diamond Corporation 2 2.75 •

Bolsa Chica-Oil Corp 1 ...

Broadway Dcpt Store Inc com .*

California Packing Corp com * a2574
Central Investment Corp..— 100
Cessna Aircraft Co __1

Chrysler Corporation 5
Consolidated Steel Corp • 1814
Preferred * 2714

CrenmeriPs of America 1

Douglas Aircraft Co, Inc . > .. 1

Week's

Range
of Prices

Sales

for Week

Shares Range since January 1
Low High Low High

714 774 1,325 - 2 Jan 8% Nov
4 414 1,030 354 July 6% Feb
1774 ' 1774 250 1214 Jan 1774 Oc-t

a21 a21 200 25 Jun 42 Feb
2.75 2.80 1,020 1.80 Jan 314 Nov
1.65 1.65 200 1.30 Jan 2.00 July

a1674 a1674 10 1514 Feb 1814 Oct

a2574 a2614 75 2514 Feb 3014 Jun
6014 6014. 25 45 Jan 73 May
4 74 474 100 374 Sep 914 May

a8874 a90 45 84% May 95% Jun

1774 1814 1,557 914 Jan 1914 Nov
27 271-4 610 2014 Jan 2714 Nov
11 11 540 754 Jan llJ/4 Nov

a6474 a66 220 5514 July 70 Oct

STOCKS
< Par

Electrical Products Corp... ___4
Exeter Oil Co Ltd class A— «—:!_ 1
Farnsworth Television & Radio—_1
Fitzsimmons Stores class A 1

/*'"■•' '• "'-V'

General Motors Corp common 10
General Paint Corp pfd .... *

Goodyear Tire & Rubber Co com

Holly Development Co I
Hudson Motor Car Co

—

Hupp Motor Car Corp.. 1

Lane-Wells Company 1
Lincoln Petroleum Company....—4.10c
Lockheed Aircraft Corp _..i
Menasco Mfg Co.. i

Friday
Last

Sale Price

Week's

Range
of Prices

Low Hick

1314 13%
30c

13

30c

1274
7

30c

1314
7

1.45

■ a6114 a6274
i. a4274 a427»

47 . 47 ^
75c 80c

1414 1414
374 4

1374 1374
42c 42c

1914 197«
1.35 1.45

3414Pacific Gas & Elec common..! 25
6 'Jo 1st preferred — — 25
51c 1st preferred— 25

Pacific Indemnity Co—. ...10
Pacific Lighting Corp tommon a4674
Pacific Public Service Co com... *

1st preferred
Republic Petroleum Co common.— 1
Richfield Oil Corp common — *
Warrants .ii. :

Ryan Aeronautical Co.. .1 6

3414
3774
32

4814
a4514
a5 74
a2174

6

914

3474
37%
32

48%
a467i>
a57n
a2174

6'/8
'•f 9 711

74
6 lii

Safeway Stores Inc .

* a5274 a5274 a5274
Security Company ... 1 .—30 41 41 42
Shell Union Oil Corp : ..15 24% 2414
Sinclair Oil Corp a ■ vL4 1314 1314
Solar Aircraft Company 1 L:,7 74 ■ 574 77„
Southern Calif Edison Co Ltd. .. —25 26 /K 26 2674

6r'r preferred class B__ 25 3214 32 >4
5 V4 i preferred class C ... 25 32 14 32V4' 32%

Southern Calif Gas 6(4 pfd "A"__—25 ■

377 a 37%
Southern Pacific Company. 34 /2 3314 35
Standard Oil Co of Calif *

36 3574 36
Sunray Oil Corp ... ... 1 - 574 574
Transamerica Corporation —2 10 /« 974 1074
Transcontinental & West Air, Inc.r—5 v. ■ 24% 24%

Union Oil of California! _______25
Universal Consolidated Oil Co 10

Weber Showcase & Fix 1st pfd...
Yosemite • Portland Cement pfd !_10

Mining Stocks—
Alaska Juneau Gold Mng Co.... 10
Black Mammoth Cons Mng Co 10c
Imperial Development Co Ltd.... 25c
Zenda Gold Mining Co.. .—25c

Unlisted Stocks—

19

671

19 1914
1574 1514

25 25

674 674

Sales

for Week

Shares Range Since January 1
Loxo High

400 1114 Aug 1374 Nov
200 30c Mar 40c Oct

1,590 974 Jan 14 Va Jan
100 614 Oct 714 May

361 5274 Jan 6514 Jun
40 3814 Fob 42 Sep

235 3 8 Vis Jan 4914 Jun

2,350 7214 c Jun 9214c Jan
294 V 814 Feb,i; 16 V4 July
425 114 Jan 6 Aug

113 10 Jan : •.!> 14% Aug
750 30c Jan 60c Oct
290 1514 Jun V 2374 Nov

7,650 90c Sep 1.75 Oct

550 2074 Jan 3474 Nov
275 3514 Jan 3 7 74 Nov
276 30 Jan 3214 Aug

1,180 4714 Jan 4974 Oct
269 4014 Jan 46 Julv
27 574 Sep 574 Nov
21 19 Jan 2114 Jun

.725 514 Sep 7 Jan
558 874 Mar 1114 July

1,000 : 14 Feb 114 Nov
4,300 314 Jan . 614 Nov

90 4714 May 5174 Jun
30 3614 Jan 42 V4 Aug

L ' 238 23% Nov " 2774 Apr
290 1074 Jan 15 July

1,350 3 Jan 774 Dec
1,159 2274 Api- 26% Oct
292 3014 Apr 3214 Nov
441 29% Jan .!' 3274 Nov
225 34% Jan 3 7 74 Nov

1,850 2414 Jan 35 Nov

1,430 3474 Sep 39 July
100 514 Feb 774 July

5,260 8% Jan 1014 Jun
261 1814 Apr 2514 Nov

1,722 1774 Sep 2014 Julv
200 12 Jan 1514 Nov

100 18 Jan 26 Nov

1,100 374 Jan 674 July

5% 6 , 430 514 May 714 July
9c 9c 1,000 6c Jan 10c May
214 c 214 c 38,000 14 c Apr 314c July
3c 3c 1,000 2c Jan 8c May

American Smelt & Rcfin Co » ■
• -M' ' 3874 3874 100 3674 Feb 4314 July

American Tel & Tel Co -_100 • i'V.* 165 165 650 15674 Jan 165 Nov
American Viscose Corp . . 14 •

r'-; a4314 a4314 30 427a Feb 4374 Feb
Anaconda Copper Mining Co 50 " 27% 27 7 u 726 2474 Jan 28 July
Armour & Co (111):. ... _ _ 5 a 6 aG a6 60 5 Apr- 674 JulyA T & S F Ry Co.—— ——1 -100 a7074 a6874 a70 74 245 56 Jan 70 July
Atlantic Refining Co. —25 29 29 ■ 100 29 Nov 3274 Aug
Aviation Corporation .. 3 ■

— .:■/ 474 474 123 374 May 5% Aug

Baldwin Locomotive Works vtc —13 2414 2474 315 . 1914 Feb 2414 Nov
Bendix Aviation Corp. .. ... ... .5 ■■v..-- a467a a46% 25 345.4 Jan 4514 Sep
Bethlehem Steel Corp 62 62 210 5774 Apr 6614 July
Boeipg Airplane Company al6% al67a al774 98 13 74 May 1914 Nov
Borden Co ———

'

a34!/a a34' 4 85 30 Mar 3314 July

Caterpillar Tractor Co.. ..

;-y.j $ •
a4674 a48 130 4574 Jan 52 Jun

Columbia Gas & Electric Corp. —

1 4 4 175 4 Nov L":" 5 Feb
Commercial Solvents Corp 4 , /'

% <l- _ — a 15 74 a 15 7 4 60 1414 Feb 18 Jun
Commonwealth Edison Co. —25 a2877 a 29 57 2574 Apr 28% Oct
Commonwealth & Southern Corp. 74 7.1 • 925 74 Feb 114 July
Cons Vultee Aircraft Corp ...—1 al6'/4 a 16% 20 1174 Jan 1774 Nov
Continental Motors Corp 1 8 8 220 514 Jan 874 Oct
Continental Oil Co (Del) __5 a28 a28 10 3074 Mar 3214 Jun
Curtiss-Wright Corp _ 6% 674 : 7 1,741 474 Jun 714 Nov

Class A a 18 Va a1814 50 16 May 18 Oct

Electric Bond & Share Co 9 74 974 914 . ,200 914 Dec 1114 Aug
General Electric Co * a3874 a3874 a3914 453 3514 Feb 40 Nov
General Foods Corp.. ; rJjt ■■ ■

1 4074 4074 4074 240 40% Dec 4314 July
Goodrich (B F) Co. 4 j_. ..

. a50> a5174 100 43 Mar 53 Jun
Graham-Paige Motors Corp 574 574 574 . 1,785 174 Feb

'

7'/a Aug
Great Northern Ry Co pfd... * a4174 a4174 a42 480 2814 Jan 3674 July

Interlake Iron Corp. a8 Va a8 74 23 674 Jan 974 July
Int'l Nickel Co of Canada. 28 28 195 2574 Apr 3174 Jim
Int'l Tel & Tel Corp. •

a1574 al674 71 12 Jan 19 74 AUg

Kcnnecott Copper Corp »
34 Va 3474 345 30% Feb 3574 Nov

Libby. McNeill & Libby 7 77a 774 545 6% Apr 834 July
Loew's, Ihc * a71 a72 113 6514 Aug 65 74 Aug
Montgomery Ward & Co, Inc *

- J.-. ■ a5274 a5274 19 42 Apr 5374 Nov
New York Central RR • 18 74 18V4 1814 493 1574 Jan 2174 July
North American Aviation, Inc. __ 1 874 974 270 774 Jun 1174 Nov
Ohio Oil Co

...

!»
1614 1674 100 1514 Sep 1974 July

Packard Motor Car Co «■ 514 574 5% 565 374 Jan 614 Aug
Paramount Pictures, Inc __ _ _ — 1 a 28 74 a2774 a28V2 179 2514 May 2874 Jun
Pennsylvania Railroad Co _ a3074 a2974 a307« 370 26% Jan 31 Nov
Phelps Dodge Corp — 23 V2 2314 205 2014 Feb 24% July
Pullman Incorporated .. _

*
' a47 74 a48 165 41 May 5074 July

Radio Corp of America • 10 10 10 222 874 Apr 12 July
Republic Steel Corp « 18 1814 450 1674 Apr 2174 July

Sears, Roebuck ic Co » a9974 a9974al0014 35 8814 Mar 9774 July
Socony-Vacuum Oil Co.. 15 13 74 1374 56;j 12 Feb 14 Va July
Southern Railway Co __

*
28 7a 28% 390 2214 Jan 28% Nov

Standard Brands, Inc. * a28 74 a28 74 34 2974 Apr 3174 July
Standard Oil Co (Ind) ._ 25 a3274 a33''4 26 32 Sep 3474 Jun
Standard Oil Co (N J) a5474 a54% 10 5374 Mar 5574 May
Studebaker Corp — 1 18 18 125 1374 Apr 20 July
Swift & Company —25 31 31 220 2774 Jan 3114 Feb

Texas Company __— 25 a4814 a477« a 4814 82 4514 Oct 4974 July
Texas Gulf Sulphur Co a35»4. a3474 a3574 215 3374 May 37 July
Tide Water Assoc Oil Co ,10 al574 al57« 35 1374 Jan 1674 July

Union Carbide & Carbon Corp.. $ 7974 79 74 187 7874 Feb 82 July
Union Pacific Railroad Company--100 ^ ■: - _ ' : all37aall57a 140 10874 May 108 Va May
United Air Lines Transport 5 a3234 3374 50 2274 Apr 34 Aug
United Aircraft Corp. 5

-
■■

3174 3174 355 2674 Jun 32 Nov
United Corporation (Del) *

174 1% 930 174 May 2 July
U S Rubber Co _ 10 - a4774 a49 105 4314 Apr 50 Jun
United States Steel Corp «

— 57 577^ 524 5074 May 62 7i July

Warner Bros Pictures Inc _ 13 13 100 1174 Apr 147( July
Western Union Tel Co class A 4374 4314 120 42 7« Feb 52 Va July
Westinghouse Elec & Mfg Co. —50 a10374a10974 97 93 Feb 9971 Jun
Willys-Overland Motors Inc.. ... 1 1674 15 1674 1,410 6% Feb 1974 July
Woolworth Company (F W) 10 a4274 a4274 a4274 180 37 Jan 4274 Aug

For footnotes see page 2435.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER I

, r

Philadelphia Stock Exchange
STOCKS—

Par

American Stores *
American Tel & Tel 100
Autocar Company common.,. 5c
Baldwin Locomotive Works v t c——13
Bankers Securities Corp preferred—.50
Budd G> Mfg Co -common —*
Budd Wheel Co —— —--1*

Chrysler Corp— -5
Curtis Pub Co common- ——•
Prior preferred ————*

Delaware Power <fc Light———,—13 Vb
Electric Storage Buttery *
General Motors — ——1°
Gimbel Brothers *
Lehigh, Coal &; NjaTigat^qh—,

National Power & Light—,
Pennroad Corp j — 1
Pennsylvania RE 50
Pennsylvania Salt new com— —10
Philadelphia Electric Co common *
$1 preference common —-*
4.40V preferred.——100

Phila Elec Pow 8% pfd——— ^
Philco Corp — 3

; •. ' \ • •••'. ; ,f • ".{V. ';<A' ' "C f—Vj

Reading Co common :. .———50
1st preferred ————-———50
2nd preferred — ——50

Reo Motors _— *—————1

Salt Dome Oil Corp——.'—-——-l
Scott Paper common———— *
Sun Oil ; "
Tacony-Palmyra Bridge cl A partic—_*
Tonopali Mining —T
Transit Invest Corp common—- 25
Preferred —— — 25

United Corp common — *
$3 preferred — i *

United Gas Improvement— —13'a
Westmoreland Inc — -10

Friday
Last

Sale Price

16%
165%

88%
9%

55 Vb

15%
44%
62 %

11%
ij' v

6%

5%
30%
37

20%
25%

29%

Week's Sales

Range forWeek

of Prices Shares Range since January 1
Low High Low High

16% 17 V« 169 14% Jan 19% July
164 165% 1,159 156 Jan 1657e Dec

15% 15% •':% 147 15% Nov 15% Nov

^24 24% 151 18 Apr 24% Nov

56 56 100 34Vb Feb 56 Nov

10 ¥2 10 ¥2 20 5% Jan 12% July

10 10 Va , 165 7% Apr 11 Jun

88% 90¥fl 254 78% Jan 94 ¥2 Get

9 9% 158 5 Ma v 11 Sep

55 Vu 55% 166 40% Apr 62% Sep

15% 16 1,995 13 Va May 16% Aug
43% 44% 479 39¥a Apr 47% July
61¥«: 62% SG2 31% Feb 66 Julv

20 V« 20 Vh 30 12 Jan 20% Oct

10%. 11% 523.: 8% Jan 12% -Oct

6% 7%
5% 6

237a 30%
37 37%
20

_ 20%
25% 26%
118 % 118%
29 3 a 29%
32% 33 %

1,575
6.219

3,785
128

3.709
974

10

537

285

5% Apr
4% Jan
26 Jan

36% Nov
38% May
23% Jan

116 Aug
28% Oct
25 Va Jail

Pittsburgh Stock Exchange
8T0CKS—

Par

Allegheny LucUum Steel—.— *
Blaw-Knox Co — ...— "
Columbia Gas & Electric common *
Fort Pitt Brewing— ———1
Harbison Walker Refractories—;——*
Lone Star Gas 10
McKinnev Manufacturing—4———1,.
Mountain Fuel Supply —10

Friday
Last

Sale Price

11

Week's

Range
of Prides

low High

10%

28%
10%
3%.

4%
17%

10%
4%
8%

28%
11

4 Va
5

17%
10%
4%
8%

Sales
for Week

Shares

10

52

277

650
i 90

802

29

2,673

Vfi Oct,
6% Nov

31% Nov

38% Nov
22 Jan

- 26% Oct
120 Oct

34% Feb

-36% July-

17% 17% 18% 245 16 Jan 20 Mar

3.9 V8 39% 155 32% Jail 39% Nov

33% 34% 252 27 Ve Jan 34% Nov

14% ' 14% 14% 25 11% Jun 1558 Aug

8% 9 V4 100 i:' 8% Nov 10 ¥4 July
44% 44% 231 38% Jan 447« Nov

— - V 56% 57% r 109 53% Jun 687e Sep

39 39 39 ¥;r 60 29% Apr *39 Dec
■

'"lJ 'vy, '.r 1% 1% 100 ii.Muy 1% Aug

¥4' t»
Id 350 ¥4 Oct % Jun

— 1% 1% 1,164 1% Mar 2 Jan

1 Va 1% 1% 404 1 Jan 1% July
40% 39% 40Va 1,961 31% Apr, 40% Dec

13 Va 12 13% 4,676 11 ¥2 Oct 15V4July
— 20 ¥2 21 120 12V4 Oct 21 Nov

Range since

Low?

24% Apr
6% Sep
3% Jun
3% Jan

15% Apr
7% Jun
3>2 Jan
6% Jan

January 1

High ,

291«July
11% Julv
4Ta Oct

5% Sep
20 % July
11 Nov

4% Oct
9 Nov

Friday
, Last

STOCKS— Sale Price

v^y:;•. •*Par
National Fireproofing Corp—— ___* . 1%, V.
Pittsburgh Brewing pfd—
Pittsburgh Forgings — ; 1
Pittsburgh Plate Glass 25 119% ■

Pittsburgh Screw & Bolt Corp —*■ 5%

Renner Co „ „—— 1

San Toy Mining— 1
Shamrock Oil & Gas common _l 9

■Standard Steel Springs.. — 1 „

United States Glass com vtc——1

Westinghouse Air Brake • 27%"'

Week's Sales

Range for Week
of Prices Shares

Low High

IV2
-

1%
'

270

52 52 50 ,

15% 15 Va 22

119% 119%
'

11

5% 5% 140

75c 80c 825

5c 5c 3,600
7% 9 3,180
9% 9 V« 50

1% 1% 200

27% 27% 125"

Range Since January 1
Low

50c Jan
41 Feb

'

12% Jan
95 Jan
4% Feb

G5c May
2c Jan
3 % Jan

6% Feb
1 May

21% Apr

High
2 Aug

52 Nov

15% July
121 Jun

6% Jun

1.00 Jun
10c July
9

11
2

Dec

Aug
Aug

29% NOV

St. Louis Listed and Unlisted Securities

Edward 0. Jones &C<k
Established 1871 1

300 North 4th St., St. Louis 2, Missouri
iff. ■ Members V%.

V New York Htock Exchange " .. . :v % - • :
St. Louis Stock Exchange • * .

ChicagoStock Exch. Chicago board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone

CEntrul 7600
Bell Teletype SL593

St. Louis Stock Exchange
STOCKS—

Par

American Inv 5% pfd —50
American Inv common——1

Bank Bldg Equipt common— 3
Burkart Mfg common: 1
Coca-Cola Bottling common 1
Hussmann-Ligonier pfd ser 1936—50
Hydraulic Pressed Brick pfd 100
International Shoe common "

Key Co common *
Laclede Steel common 20

McQuay-Norris common I—10
Missouri Portland Cement com— 25
National Bearing Metals common—"
National Candy common *

Scruggs-V-B Inc common——5
Preferred ; —— 100

Securities Inv common "

Sterling Aluminum common.. 1
Wagner Electric common— 15

j , BONDS— * .

St Louis Pub Serv 1st mtge 5s.—1959
Scullin Steel 3s,— ——— 1951

Friday Week's Sales ;

Last v Range for Week
Sale Price of Prices Shares.

Low High ;

Range since January 1
LOW High

47% 47% ' 33 46 ¥2 Apr 50 Aug

8 8 50 6 vb Jan 9 Aug

4 ¥2 4 ¥2
'

100 2% Mar 4 ¥2 Nov

33 33 33 85 23 Va Feb 33 Nov

23% 23% 24% 130 23 Feb 27 Aug

50 50 5 43 Aug 51 Oct

24 : 23 24 100 7 Jan 24 Dec

40 40% 225 35% Jan 43 Sep

7V4 f. 7V'4 570
V.: 5 Jun 7 V4 Nov

17 17
"

300 13 Apr 17 Nov

; 17 ¥2 17% 30 16 Vb May V 18% July

17 17¥2 ¥ 180 12% May 17% Nov

21% 215/B 22 187 15' Jun 22 Nov

— 42 ¥2 43 145. 32 Jan 44 Mar

26 ¥4 26 ¥2 1 192 17 Mar 27 Oct

21 60 60 ; 3 55 Apr 62 Nov

25 25 25 25 Nov 25% Nov
■ ¥• i 11% 12 ¥4 • 55 - 9 Va Jan 12% Nov

34%" 34% 35 -S'; 279 31 Jan 35 V'4 Nov

.. .1

100% 100% S600
-

97 ¥1 Feb , 101% Sep

92 92 92 500 87 Apr 92 Dec

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 1

Toronto Stock Exchange
Canadian Funds

, Friday Week's
Last Range

BLOCKS— Sale Price of Prices
t > Par

Abitibi Power & Paper common——'.*'
•

6%. preferred —-—--—100 48Vb
■ preferred ——-—-100 107
Acme Gas & Oil —'* 8c
Agnew-Surpass Shoe preferred 100 112
Ajax Oil & Gas 1
Alberia Pacific Consol Oil————-1
Aldermac - Copper * 18c
Algoma Steel common——— *
Aluminium Ltd common * 93
Aluminum Co. of Canada 5% pfd._100 99%

Anglo Canadian Oil * 70c
Aquarius Porcupine Gold ——1
Area Gold Mines Ltd—— 1 16%c
Arjon Gold Mines-' 1 11c
Armistice Gold 1
Ashley Gold Mining ——: -1
Astoria Quebec Mines 1 16Vic
Aubelle Mines Ltd 1 41%c
Aumaque Gold Mines 1 88c
Aunor Gold Mines 1

Bagamae Mines — ——:— 1
Bankfield Consol Mines—. 1 12c
Bank of Montreal new——— 10
Bank of .Nova Scotia new .——10
Bank of Toronto new———10 %—
Barkers Bread common——— —" ' —

Base Metals Mining *

Bear Exploration & Radium 1 1.65
Beat tie Gold Mines Ltd., 1 1.70
Beatty Brothers Class A— *

Class B — * 24
BelJ Telephone of Canada 100 162
Bertram & Sons — 5
Bldgonrt Kirkland Gold 1 38%c
Blue Ribbon Corp common —" , —

Bobjo Mines Ltd 1 12c
Bonetal-Gold Mines — ,_1 I6V2C

Braiorne Mines. Ltd • 14
Brantford Cordage preferred——.25
Brazilian Traction Light & Pwr com__* 22V8
Brewers & Distillers.—. 5 8%
RrltKb 4morlp»n • M« 23%
British Columbia Packers.. "
British Columbia Power class A —* 19V2
British Dominion Oil. • 65%c
Broulan Porcupine Mines. Ltd 1 74V'2c
Buffalo Ankerlte Gold Mines— • 5.50
Buffalo Canadian Gold Mines • 7%c

r»«.nrhif>f-«r T.trl •

Bunker Hill Extension Mines,—— —" 3%c
Burlington Steel Co... 10V2

Low High

2% 3
46 50%
105 110

7%c 8c
112 112

1.40 1.50

13V2c 14c
18c 18c

13V'4 13%
93 93

99% 100

69c 70c

80c 80C
16%c 20c
11c . 13c

30c 30c
4C 5V'4C

I6V2C 17%c
40c - 48c

81c 90c
3.70 3.75

12%c 15c
12c 12c

16% 16%
26 ¥2 28
27% 27%
3% 3%

13%c 14c

1.60 1.72

1.66 1.75
32 32%
24 24

161 ¥4 162 ¥2
22 22

34c 39¥2c
8 8

12c 13%c
16 ¥2 c 17v2c

13%
27

21%
8¥a
23%
24 Va
19%
62C

74V2C
520

5^c
17%
3V«c
10 Va

14

27

22%
8 ¥2
23%

25

19 ¥2
67c

76c

5.50

7%c
18 Ve
3V'4C
10%

Sales

for Week

Shares

965

12,260
705

2,100
10

5,415
1,467
6,390

35

135

460

13,800

1,400
1,200

15.000
2,000
2.000
20,510

232,400
27,700

500

1,800
500

531

, 585 ,

100;
•: 100

1,575

49 475

10,418
125

. . 100

211

210

203,108
100

2,900
8,508

8,995
25

3,265
20

835

100
. - - 855

•41,511
9,400
1,920

43,500
200

3,000
410

Range since
Loir

2 Ve
27

58

7c
112

Apr
Apr
Jan

Oct

Dec

1.10 Jan

10c Jan
15c Apr
8% Mar
84• Sep
96 Jan

58VaC Feb
55c Jan

16Vac Dec
7c Oct

26c Nov
4c Oct

8V2C Jan
37c Oct

28c Apr
3.20 Jan

10c Oct

10% Sep
15% Oct
26 Sep

5 26 . .Oct
2% Sep
10c Jan

36c Jan
1.31 Sep
21 ¥2 Jan
15 Feb

151 , Apr
9 ¥2 May

,22c Auc
7 July
6%c Mar

16%c Dec

11% Jan
25¥a Apr-
20 Sep
8 ¥4 Aug

21 Mar

22 Jan
19 Oct

61c Oct
70c Mar

3.55 Jan

5¥sc Sep
15 ¥2 Jan
3c Sep
8% Jun

January 1

High

4¥a July
52% Nov
125 Nov

14c May
112 Dec

1.79 Mar

15C NOV
33c Julv
13 ¥4 Nov
99 Jan

101 ¥2 July

76c Jun

1.18 Aug
34%c July
18 ¥2C Apr
58c Mar

9c Jan

3IV2C July
71 Vac Aug
1.04 May
4.40 July

23c Feb
24 May
18 ¥2 Sep
30 Oct

27% 'Nov
3 ¥2 Not-

24%c July

2.89 July
2.45 Jail

33 Nov
25

165
Aug
Nov

22% Nov
67c Jan
10 Feb

17¥2C Aug
28%c Apr

14% Sep
27 7 Nov

24% Jun
8% Nov
23% Dec

27 July
24% Jan
1.40 May
98c Jan

6.20 July
9% Jan

21 ; July
5c Jun
11 July

For footnotes see page 2435.

Friday Week's
Range C,

STOCKS— - Sale Price of Ibices
' "

• ' Par ; V Low High
Calgary & Edmonton Corp Ltd • 1.71 1.71 1.75
Calmont Oils — — ,1 21c 21c 22c

Camp Bird Mines .—.1 4c 4c 4¥2c
Canada Bread class A 100 112 112 112
Class B

—,T —— —50 V, 63 63 63
Canada Cement common ; .*■ *9 9 g»/#

, Preferred — 100 115 115
Canada Foundry & Forgings A _» 19 19 19
Canada Malting a. • ; 51 .51%
Canada Packers class A—.—" __ 32 333«
Class B — —— * __ 13% 13%

Canada Permanent Mortgage 100 166 ' 166 166
Canada Steamship Lines common " ¥ 11. 10 ¥4 11
Preferred 50 38 ¥2 36% 39

Canada Wire & Cable Class A * 68 68
Canadian Bank Commerce new 10 14% 14% -14%
Canadian Breweries common .• .". 8¥4 . 8 8V'4
Preferred — • ? . 45 44 . 45

Canadian Canners common • 15% 15% 15%
1st preferred ■ 'i 20 — 24 ¥2 24 Va
Conv preferred _* 18 17 V» .18

Canadian Car & Foundry common » 10V4 10 V2
New preferred — 25 26% 26% - 27

Canadian Celanese common • 44 43 44

Canadian Dredge • 20% • 19 - 21 ¥2'
Canadian Food Products — * : 49 49-¥a
Canadian Industrial Alcohol com A—* 6 6 ¥4
Canadian Locomotive * 68 ¥2 68 ¥2 69
Canadian Malartic 70c V 70c

..Canadian Pacific Ry— i. llV^y-.:". IJV4 -11%'
■ Canadian Wallpaper class B— ——-.'tt; >15 ,15'
Canadian Wirebound Boxes 22 - 22

Cariboo Gold Quartz Mines..——Ill 2.00 2.00 100
Castle Tretheway 1 — - 1.10 1.10
Central Patricia Gold Mines _1 2.20 2.15 "2.21
Central Porcuoine Mines 1 13%c 13%cl4¥4C
Chateau Gai Wines— ... * . 3% -3%.
Chemical Research ... r_ 1 „ 29c 30c
Cbpsfprvillp T.nrdpr Lflkp Gold Mines 1 1.36 1.25 .1.40
Chromium Mining & Smelting—l* ' 1.45 1.45 1.45

Cochenour Willans Gold Mines. 1 3.05 2.86 . 3.05
Cockshutt Plow Co j • v 12 12
Coin Lake j 1 ; • ,47c" 44c '; 47c
Commoil Ltd t * > _L , 23c . 23c
Conduits National Co Ltd. L—il .7 6% 7
Coniaurum Mines— — 4—■_«■•• 1.43 1.40 1.44

Consolidated Bakeries of Canadai, — .15 15 Va
Consolidated Mining & Smelting 5 - 48 47 50Vb
Con«snmprs Gas (Toronto)._ 100 149¥2 148 149¥2
Conwest Exploration i ___♦ 103 103 112
Corrugated Paper Box preferred—100 .. . 87 87
DMd°nd fundina rights 22 22

Crow's Nest Pass Coal —100 39 38 39

Dairy Corp common— 10 '!, 9 10
Delnite Mines —; ———1 __ 85c p5c

4—

Sales
for Week
Shares

2,000
5,300

13,500
50

10

390

25

100

80

,¥• 325

'0:535
2

309

335

70

35

1,860
160

100

835

1.104
340

340

280

1,365
50

, 375

770
. 900

V 3,705 -

160

100

600

3,975 f
5
5,000
250

3,600-
6,455;
200.

20,500
120

34,500.
500.

1,260.
2,500

335'

2,735-
178

2,600
20

25

55

298

500

Range Since January 1
Low High

1.70 Jun
18c May
4c Nov

109 % May
57% Jun

6% Jan
103 May
18 May
43 ¥4 Jan
32 Oct

11 ¥3 NOV

145 Jan
9% Jan

31 ¥4 Jan
65 Oct

14 ¥4 Sep
5 Jan

40 Va Jan
8 Ve Jan

22 V a Jan
12 Jan
8 Apr
24% Jail

35% Jan
15-.' Jun
44 Mar

5% Jan
21 Jan
60c Apr
10 V0 jdn
-14% May
18¥a Feb

1.50 Jun

90c Feb
1.62 Jan

8¥2c Jan
3 > 4 May

',17c Jan
1.15 Sen

1.26 Mar

1.57 Jun
11 ¥2 Jan
15%c Jan
20c Aug
5 May
1.33 Jun

14% Oct
38¥2Jan
128
90c

80

19 '

34

Jan

Oct

Nov

Aug
May

2.24 Mar
25c July
9%c Apr
112 Jun

63 Dec

9 ¥4 July
117 Nov

22 Feb
53 Aug
34 Oct

13 ¥2 Oct

168 Nov

12% Mar
40 Aug
70 Sep
15% Sep
8% Mar

45 Mar

16 ¥2 Sep
25 -Nov

18 Julv

10% July
28 Mar

45 Jun

21 ¥2 Nov
61 Jun

6 ¥2 July
71 July
85c

14
17

22

Juh
July
Apr
Nov

5 Jun

70c Jan

2.30 Sep
1.26 Aug

2.50 Jun,
21c May

4% Jan
48c Mar

1.72 Feb
» 2.00 July

3.30 Sep
14 July
51c Nov

23c NoV

7 Sep
2.20 July

16 July
55 ¥4 July

149% Dec
2.84 July
95 Aug
22 Nov
39 ¥2 Oct

10 Nov

1.12 July
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER I

47c

11

36

21%
4.50

27 %
37

3
65

5c

3

25
21

63c

5.75

94

16

104%
8.20

10c

4c

29c

22c

10c

3c

98

56

4c

514
23

4

22

10
50%
24%c

8 V2

5c

3'4c
3.20

5%
6%

60c

11

36

21%
4.60

27%
37%'
3VB '

65

5c

3'4
25%

21

69C

5.95

96

17
105

8.90

11c

4 V^c
32c.

23c

11c

. 3c
99

56 J4
4c

5'4

23%
4

23

11 '4
51

31c

8%

5%c
3%c
3.20

5%.
v 6%

■ " Friday Week's
Last Range

STOCKS— ' , Sale Price of Prices
■>.; Par Low High

Denison Nickel Mines _.——1 — 2%c 2%C
Distillers Seagrams common * r 40% 39 40%
Preferred — •4-- ___L—100 114 11'4 114

Dome jviu.es Ltd— —. ———* '••' 26% 25 26%
Dominion Bank new — —10 >r - 18 18
Dominion Foundries & Steel com 4 25 25 v 25
Dominion Malting common— 15% 14% 15%
; Preferred ——100 —. ; 98 99%
Dominion Steel class Bj 25 7% 7% 8Va
Dominion Stores — —* 13% 13 13%
Dominion Tar & Chemical common—* 10% 10% 11 %
Preferred - ———i._——100 -4 1 no no

Dominion Woollens common—: * 6% 6% 7

Duquesne Mining Co.—_l—_———I 4- 17c 17c 19c
Hast* Crest Oil . —4 12%c 11%c 13%c
Eastern Malartic Mines --i 2.40 2.37 2.48
East Sullivan Mines , —1 57c
Easy Washing Machine______——___-4
Economic investment Trust —25 36

English Electric'A — * 21%
FiuouiiDiiuge Nickel Mmes,.— 4 ' —
Famous Players Cdn Corp Ltd——4
Fanny Parmer Ctuidv Shops 1 37
Federal Grain common——_..'4 ■ • —.

Preferred —10o
Federal Kirkland _——1 —

Fleet Aircraft ——4 3'4
Ford Co of Canada class A —4 25
Foundation Co —_.———* '—'

Francocur Gold Mines * 69c
Frobisher Exploration _ * 5.95
Gatineau Power 5% preferred—100 96
General Steel Wares common—,: *
Preferred — -100 105

Giant Yeilowknife Gold Mines.- 1 8.40
Gillies Luke-Porcupine Gold 1 10%c
Gltnora Gold Mines Ltd——1——1
God's Lake Mines Ltd,— * 4 32c
Goldale Mine 1 —

Golden Gate Mining i 1 4 11c
Goodfish Mining Co — —__—1
Goodyear Tire & Rubber common——4 , 99
Preferred —50 5614

Graham Bousquet Gold——_1
Great Lakes Paper vtc common 4 —

Preferred v t. c_——i.,— * 23
Common —:— T —_—.*
Preferred —_ii —4

Great West Saddlery Co Ltd com,—,4 11%
I referred ——ii——50 50%

O'innar Gold Mines Ltd—, 1
Gypsum Lime & Alabastine _> * 8%

Halcrow Swayze Mines,—— 1
Halliwell Gold Mines : -l --

"Hallnor Mines ~I..———1 --

Hamilton Bridge Co —4
Harding Carpets 4
Hard Rock Gold Mines,, .'.—.1 B7c 87c88%c
Harker Gold Mines —1 6c 6c 6c
Karricana Gold Mines—.; ———i —27c 29Vie
Hasoga Mines i.—_ ——1:7 ' — 41c 44c
Heath Gold Mines 1 5yc
Highwood-Sarcee Oils —~—.—4 12c
Kinde & Dauch Paper Co of Can——4 17%
Hollinger Consolidated Gold Mines——5 ;' 10%
Home Oil 4 2 95
Homestead Oil & Gas——

Howey Gold Mines 1
Hudson Bay Mining & Smelting 4 ,

Huron & Erie common.,4—-.—100

Imperial Bank of Canada new,——10 18%
Imperial Oil _ —• 13%
Imperial Tobacco of Caiiada ordinary.5 12%
Preferred 2——£1 . - —•

Imperial Varnish comniou,,——4 —
Inglis tjohni — 6
Inspiration Min & DeveL—_ —1 70c
.International Metals common A 23%

Preferred —,-100 106
Preferred A —— ——,..100 105

International Nickel Co common———'* 30%
International Petroleum • 20%
Jacola Mines Ltd..————,—1
Jason Mines —i 32c
Jellicoe Mines —v—•■ 4--- —-1 6c
J M Consol Gold ,1 4c
ICelvinator of Canada Ltd,,, —4

i rien-rtocitson Gold Mines—. ...I 11%
Kirkland Hudson Bay Mines— 1 60c

•

Kirkland Lake .: i_,_—,4..,—i . 1.06
Labrador Mining & Exploration — 1 --

Lake Dufault Mines Ltd.— v —1 1-57
Lake Shore Mines, Ltd— —.—.14 17%

■ Lamaque Gold Mines'—4——: ,—• ' 6.25
Lapa Cadillac Gold Miu'e'sr ——i 9%c
Laura Secord Cajuly—— ——_3 16%
Lcbel Oro Mines .1—-
"Lottch Gold Mines, lad— .1 1.20
LitUfc Long Lac Gold Mines Ltd——. 1.31

■

LoblawGroceterias class A... —4 27
•

• Class/'B" — —^—4.—.,*, ■; 25%
LouvicOurt Goldficlds 1 x 1.07

i.Macassa Mines, Ltd—— 1 3.85 3.75 3.85.
MacLeod-CocKshUtt Gold Mines——1 ; 2.84 2.75 2.90

• Mads'cn Red Lake Gold<)VIiueS,-.—1 ' 2.25: iV" 2.25 2.31
-Malartfc Gold Fields——— 4--tvv; 3.45 1 3.40 3.50 ,

•

Manitoba'lb Eastern Mines.—:. '* • • — l%c , 2c
Maple Leaf "Milling Co common —jV > 9. 9 i; 9

• Preferred —„—i.—___'.I'l.,4 ■' 17% 17%

Maralgo Mines -1—1 — . .7c 7%c
•

Masseyrnau'w" commoii— : 4 , 8% 8V4: 8% .

Preferred — a._20 21% 21% 22
McColl Frontenac Oil common,—',I4 7% . 7% 7%
Preferred -J—100 106'4 106% 106 V4

Mclntyre Porcupine. Mines—i._5 60 59% 60
McKenzie Red Lake Mines j 1 1.53 ,1.44 1.57

■

McLellan Gold Mines— —,1",' ' '7c 5:'.»c 7%c
McMarmac Red Lake Gold-.^ —,1 14lie 14c 16c
McWattcrs Gold Mines—— • 24Vic 24c 26c

Mercury Mills—13% 13%
Mid-Continental Oil & Gas,——4 18%c 18c 20c

Mining Corp 4,1* __ 2.05 2.10
•

Model Oils ————————1 20c 20c 20c
Modern Containers common,,——4 . — 20% 21
Moneta Porcupine —' ; 4 - ,1 ' ' : 57c 55c 57c
Montreal Light Heat & Power ', • _ 20% 20V'2
Moorp Corn common, • 58 - 58 58%
Mosher Long Lac,— 1 J. 22c 21%c 22Vac.
Muirheads Cafeterias common, _,4 1.50 1.50 1.50
Preferred —10 -- 13 13

National Breweries common.., 4-,4 38% 38%
National Grocers Co common ■* — 12% 13
Preferred —20 28% 28% 28'4,

National Sewer Pipe Co class A4 4 — 20% 21
National Steel Car 4 18 17% 18
ivTpg-uc Minp« —. ] 1.19 1.12 1.22

Nipissing Mines Ltd—'—,— — ,—,5 — 2.25 .2.25

5oc

12c

17%
10

2.85

3%c
3oc

28%
84

17%
13%

12

7%
13%
7%
70c

22%
105%

105

30

20%
3%c
32c

5%c
4c

19

11%
60c

1.05

2.43

1.50

17

6.25

3%c
1.20

1.30

2634
25%;
87c

60c

13C

18

10%
2.95

3%c
37c

29%
84

18%
13%
12%

7%
13%
7%
72c
24

106

105

31

21

3 Vic
32c

6c

4c

19

-11%
60c

1.09

2.55

1.65

17%
6.40

9c 10%c
16 16%

3 Vic
1.23

1.33

27%
26

1.07.

Sales

for Week
Shares

'

1,000
955

\: s' 25

1,225
4 •' 80

345

1,210
85

1,555
940

710

5

5,509
3,400
51,550
10,500
30,800

10
25
60

1,800
120

225
125

10

2,500
125 V

1,110
25

36,650
850

115

40
.4 159
"

33,715
"

22;500
7,000
8,100

4 5,800
22,500
2,500

35

190

2,250
199

170

8

49

310
160

3,400
635

7,000
4,500

4 100
55

300

6,240
4.000

21,500
V 1,676
4. 9,500

4.000

150

44. 1.015
3,170
2,500
4,500
900

10

310

2.645

845

150
50

100

44 1,900
920

. • 75
105

3,137
4,065
1,000
1.500

2,000
2,500

10

5,525
100

6.885

2,700
13,850

450

.4 710

78,100
320

500
44 6.670

4 2,750
4:,;, 485

145

149,100

"

2,335
4,900v

■ 4 8.950
4,100

4 2,000"
. 210

264
- 42,500 ■

240

1,565
;■ 180

•v : 75

•;44 395
15,150

;

33,900
. 26,340

23,300
520

56,600
200

100

444 270'
3.100
185

4 638 *

■2,000
- 50

- 30

5
•

620

515
"

545

1,405
;"v 6,600

120

Range Since January 1
Low

2 Vic Aug
33% Mar
106% May
24% Oct
17% Oct
21% Apr
13'A Sep
98 Nov
7 Apr
9% Feb
7% Jan

104 Apr
3 % Jan
9 Jan

- ' 7c Mav

1.66 Jan
36c Oct

8 Apr
20 Jan

19 Aug
3.10 Apr
23% Mar
27 Jan
2 % Nov

60 : Oct
4c Oct

2% Oct

Apr-
Apr
Jan

23%
15%
33c

4.70 Oct

84 Jan

11% Feb
100'% Aug
1.99 Mar ■

5c Jan

3%c Nov
16%c May
15c Jan

7 %c Mar
l%c July
84% Feb
52% Mar
3%c Apr
3% May

20 May
3% May
19% Jan
5% Jan

36 Feb

17c Jan

6% Jan

5c Nov

2%c Jan
2.75 Jun

4% Oct

4% Jun
83c Jun

4Vic Feb
24ViC Oct
35c Nov

55c Oct

9 July
15% Jan
10 May
2 80 Sep

4 3%(J Oct
26c Apr
20% Mar

i 72 Jan
17% Oct
12% Apr
10%. Jan
7 Sep
9% Jan
6% Jan

54 Vic Feb, j

15 44 Jan
99 May
97% May
28 Apr
19% Apr
2c Nov

23c Jan

4 %c Jun
l%c Jan
14 Jan

■

8.75 May
30c Apr
90c Jan

1.51 May
80c Jan

14% Jan
5.70 Jun

6%c Jan
13% Jan

4_ 2c Jan
1.03 Apr

4 90c Jan

21% Feb
22Va Jan

,4 58c Oct

■

3.40 Jan

4 42. i2 May "
1.60 Jan

;3.25 Oct
.4 1 Vic Mar
4 5to Apr
4-13 'Feb
4%c Apr
7%, Feb

4 19% Jan
6% Apr

102 Jan

55'i May
1.34 May

-! 3%c Aug
'

12c Sep
15c Mar
6 Jan

17c Oct

1.75 May
15%c Sep
15 Apr
36c Mar

18% Apr
46% Jan
20c Oct-:
1.50 Nov
9% Jan
33% May
9% Jan

27 % Sep
18 Jun

13% May
59%c Jan

1.89 Jan

High

5c May
42 Mar
114 Dec

31% July
19% Sep
26% Aug
15 Vb Dec

100 Nov

9% Julv
13% Dec
12% July
115 Sep
7 Dec

32 May
15c Nov

2.70 Julv
63 Vic Aug
11% Sep
38 Vi Oct
22 Jun

6.00 Sep
28 Sep
39 Aug
5% Jan

88 Jan
7 Vic July
4 ' Feb

27 July
21 Nov

80c Sep
8.20 July
96 Deo

17% Aug
105 Nov

10% July
13c Oct

8c Apr
43c Aug
38c Jun

18 Vic July
7C Aug

101 Sep
56% Jan
7 Vic July
6% Jan

25% May
5Va Jan

25 Jun

11% Dec
51 Nov

40c July
9 July

9%c Mar
6 Vac Jun
3.85 Jan

46% Jun
6% Nov
1.29 Jan

9c Feb
47c

75c

64c
15

1 sv-
is

Jun
Feb

Sep
July
Nov

July
3.70 Mar
5c May
42c July
32 July
84-14 Aug
19% Sep
15% July
13% July
7% Oct

13% Nov
9 July
1.00 Jun

'4 25% July
106 Oct

106% Aug
37% Nov

*23 Jan

6%c Jan
41c Jun

8c Aug
6Vic July
20 Nov

12% Nov
80c July
1.20 Julv

3.50 Jun

. .. 2.75 July
20% July
6.75 Julv

15c Apr
17 Nov

6Vic Jan
1.45 July
1.60 Sep

; 28% Sep
26% Nov
1.Q7 Dec

4.50 July
2.95 Sep

-v 2.42 Sep
.4 4,25 Jun

3c Jan

. 9Va Oct
19% Oct
11c July
9% Jun
22 May
9% Jun

107 Sep
63 July

." 1.80 Nov

7 Vic Nov
55c Apr
40taCJuly
14 Sep
59c May
2.24 Oct

'24c Mar

21

99C

22%
>59

33c

2

13

38

13

Nov

Jun

Aug
Oct

Sep
a Aug
Nov

4 Nov
Nov

29 Sep
22% Sep
18 July
2.17 Julv

2.80 Feb

Canadian Mining and Industrial Securities
Commission Orders Executed in U. S. Funds

For "Free" or "Blocked" Securities

American Engineer of Wide Canadian Experience Retained by Us

Willis E. Burnside & Co.
Member Montreal Curb Market

30 Pine Street, New York 5, N. Y. Telephone—WHitehall 3-0852
Toronto Correspondent:

S. R. Mackellar <fc Co. (.TR)
Montreal Correspondent:

Oswald & Drinkwater (M-MG-TR)
Toronto Agent:

Lampard, Francis & Co., Ltd.

11 Vic
4%
5%
2.05

41c

14 c

4%.
5%
2.25

45c

66 c 69 %c
11% 11%

■

:.4,\ 44:;'44444:4. Friday Week's
4> 4■;-4'4444 ■ * Last Range

STOCKS— Sale Price of Prices

;4: - ■ 444.44 -;4-4 :Y; %4 "': Par Lou High
Noranda Mines — —— • 51% .51 53%
Nordon Oil — — _1

. —' 7c 7c

Norgold Mines Ltd : 1 8c 8c 8c
Nornietal Mining Corp Ltd *'4. „ 66c 67c
Northern Canada Mines—,———^_4 ■ — 97c 98 Vic
Northern Empire Mines_———— 1 2.40 2.40 2.40
Northland Mines • __'5 13c

North-Star Oil common,..—..—4 43a
Preferred 4—__._5

O'Brien *.roia Mmet> —. 1 2.25
Oka It a Oils _4 45c

O'Leary Malartic Mines4v-4ix---^4—4,4 20%c 20Vic 23Vic
Omega Gold Mines Ltd ' _1 33c 28'ic 38Vic
Orange Crush preferred 4 — 9% 9%
Paealta Oils ' —— 4 10V4c 10%c 13Vic
Pacific Oil & Refining 4 53c 49 Vac 58c
Pacific Petroleum ——4 1 • 50c 50c 65c

Page Hersey Tubes —— — 4 102 100 102
Pamour Porcupine Mines Ltd 4 — . 1.31 1.35

Partanen Malartic Gold Mines——1 7c 6c 7%c
Pay master Cons Mines Ltd 1 — 37c 38c
Peoples Credit Securities —4 --- 5 5
Perron Gold Alines 4 1 1.10 1.10 1.19
Pickle-Crow Gold Alines ^ 1 2.60 2.45 2.61
Pioneer Gold Alines of B C 1 4.05 4.05 4.35
Powell Rouyn Gold i —1 1.00 1.00 1.01
Voting trust 4——- — 84c 90c

Power Corporation of Canada ——4 — 5% 5%
Premier Gold Alining Co _1 4 1.20 1.20 1.20
Pressed itaet-als of America—.—41 13% 13% 14%
Preston East Dome Alines... 1 4 2-50 2.49 2.54
Purdy Mica Alines 4__—.__.-l 35c 35c' 36c
yueenston Gold Alines 1 1.02 1.02 1.18
Quemont Mining ... 4 22c 21c 22c
Reno Gold Mines Ltd. —1 5%c 5VaC 5V«c
Riverside Silk Mills A_—4 — 29 Va 29V«
Robertson (P L) common 4 33 33
Roche Long Lac —_——1 • , — 10%c 13c
Rouyn Merger Gold Alines.— 1 - 45c 43c 46c
Royal Bank new —10 — 14% 15%
Royalite Oil Co Inc__—„ 4-a 18% 18Ve ' 19
P.ussell Industries common.. — ..10 28% 28 28%
Preferred 4— — 100 280 280 280

St Anthony Gold Alines —1 __ 3c 3c
St Lawrence Corp class A__. ...50 19 19
San Antonio Gold Mines Ltd. 1 4.05 4.CO 4.10

Sand River Gold Mining—..— 1 — 8c 8c
Senator Rouyn. Ltd— 1 34 Vic 34c 35c

Shawlnigan Water & Power..4 4 16 15% 16
Shawkey Gold Mining.—_—4—1 4%c 4%c 4%c
Sheep Creek Gold Alines.._j..___50c 1.10 1.08 1.10
Snerrltt-Gordon Gold Alines— 1 66c

Sigma Mines ■— —— 1 . ;
Silverwooa Dailies common 4 14 14
Pieferred - 4 10 10

Simpsons Ltd class B.._x——4 29% 27- 29%
Preferred _i44_—4:~ —— 100 113 113 114

Slscoe Gold Mines..—4 — :1.4V 68c 67c 72c
Sladen Alalartia Mines 1 57c 56c 59c

Slater (N)Co—20 22V* 2214 22V4'
Sotith End Petroleum 4—4-——,—'* __ 3c 3c

Springer Sturgeon —4——4° 1.32 1.20 1.35
Standard Paving & Materials com___4 3Vi 3Vi 3%
Standard Radio 4%-4—^444-4-44-—-4 4 7V4 7V4
Stcdman Brothers '_-4 — 32 32

Steel Co of Canada common— _* 66 % 66% 69
Preferred '—25 75% 75 76

Steen Rock Iron Mines — * 2.40 2.36 2.74

Storing Coal _.—_100 4— 5 5
Stuart Oil preferred 16 15%,4' 16
Sturgeon River Gold Mines——___1 22c 24c
Sullivan Cons Alines .1 1.53 1.51 1.60

Sylvanite Gold Alines -1 2.50 2.50 2.55

Tamblyn Ltd common. _* — 1534 16
TecK-Hughes Gold Mines — .1 4 3.45 3.40 3.60
Thompson-Lund Alark Gold Alines > 49c 48c 50c
Tip Top Tailors common—_4__*—---44 4 — 12% 13
Preferred _4_. 100 1107a UOVa

Toburn Gold Mines 1 __ 95c 1.05
Toronto Elevators common:..:-;—___4 4 28 V2 28% 28%
Preferred 50 — 541/2 54V-2 '

Toronto General Trusts—.4 ——100 __4 106% 108
Toronto Alortgage —50 100 100
Towagmac Exploration Coi______—1 27% 27V2 28
Traders Finance class,A—__——.'—4,' 1713 1,7%
Preferred A 4-~4— — .—100 .' :.'V— . 99% - 101'
Rights A __4__j 4_i.'___4.__——.4. .' 16 16

Transcontinental Resources 4. 67c 67c 79c
Union Gas Co —r- *" ^7/8
United Corp class A__%_4__r.—4 ' 4"—> : 28 28

Class. B _i_4 ....17% 17%

United Fuel class A 50 45 43 45
Class B —25 53V 5%, : 5%

United Oils -4 4 5c. 5c 5%c
United Steql 'V . 3% 3:% 3T'it
Upper Canada Alines Ltd—. 1 2,43 2.26 2.63
Ventures, Ltd. 4 10% 10% 10%
Vermilata Oils —.—-1 He 9%c

( lie

Waite-Amulet Mines, Ltd 4 4.60 4.55 4.70
Walker-Gooderham & Worts com 4 74 74. 76%
Preferred ;— 4 21%, 21% 22

Wasa Lake Gold Alines ; +; 1.35 1.08 41.40
West Malartic ————1.' 1.21 1.21 ,1.35
Western Canada Flour Mills com—44—-4 6 6'/2

New common • —4 6 6 6

Preferred '—.100 9.0 86% 90
New preferred — 40 39% 40

Western Grocers common _•. 'V __ 136 140
'

Preferred ——'—_• 100 142 141 142
Western Steel Products..—:__4_ 4 * — 16 16
Westons Ltd common ; 4 18% 18V4 18%
Preferred 4_ -—^^--100 105% . ICS's 105%

Wiltsey-Coghlan Mines 1 7%c 7c 7%c
Winnipeg Electric common.. 4 ' ' • 44,!• 6% 6V4 .

Preferred — —4 100 — • 66 66

Wrlght-Hargreaves Alines — • 3,45,. 3.40 3.50

Sales

for Week
Shares

3.93k
1.600
6.100

3.803

2.200
100

61,500.
1,060
2,175
13,560

4,800
10,500
44.751

65

10,669
50,200
1,580
. 80
1,750

14.300
13.600
4 250

6.500

3.015

2,600
7,257
1,800

20

100

1.620

5,400
7,000
13.607

14,000
1,000
115
20

7,500
13.700
1.055

390

290

44 10

500

100

44 4,189
2,600
13,600

195

1,000
1,100

8,522
445

200

735

410

110

18,060 ;

27,800
15

9,500
13,700

400

300

25

V' 335

V4 100

88,486
20
105

4.900

4.550

7004

145

4.201

3,750
"

290

203 ?
400

45

40
.

44

10

1,250
?:4;25

26
*

'"/ 42
'

28.800.

1,555
10.

25

275

:.;4'44 50
1,200

570

96.276

1,530
26,700

3,995
1,435

*

4 240

305,850
. 26,500

1,755
1.620

4.445

1,550
65

20

25

1,070
2.215

9,000
139

1-00

'520"

Range Since
low

48% Jan

4%c Jan
434c Jan
50c July
45c, Apr
1.81 Jun

10c Oct

1.20 Jan

4 Sep
1.37 Jan
40c Oct"

17c Oct

25%c Mar
6% Jun

lOVic Dec
40c Aug
45c Feb

91 July
1.15 Alar

3%c Jan
28c Jan '

4 Jun

83c Alar

1.84 Jan

2.08 Alay
90c Nov

70c Nov

5% Nov
89c Alar

6% Jan
2.32 Jan
25c Sep
75C Jan

17%c Jan
4c Jun

23

28; ;4.
7c

35c

14%

Apr
Feb

Apr
Alay
Sep

18 Oct

19% Jail
199 Feb

2%c Sep
13 Apr
3.40 Jun

5c Alar

34c Mar

13% Alay
2 Vic Jan
90c Jun
61c Oct

8.75 Feb

10 Apr
8% Apr
12 Apr

105% Jan
42c Apr

46c Oct

20% Jan

25»c Oct

63c Jan
2% Jan

5% Jan
23 % Feb
61 Jan

68% Jan

2.04 Jan

3% Mar
12% Jan
15c Alay
1.25 Oct

1.96 Apr

15 Nov

3.20 Apr
38c Aug
8% Jan

110 Oct

90c Jun

24 Jun

452% Apr
85 Jan
89 Jan
15c Alar

"13 Apr
, 88%.Mar

4,12%' Jan
40c Alar

6% Jan

24% Apr.
12 Jan

32% Jan

% 5, Feb
4%c Jun
3 Oct

1.96 Jan

6.00 Jan
6c Aug

4.50 Jan

57% Feb
20% Alar
60c Aug
80c Oct

4% July
6 Nov

75 Jan

39'% Nov

79'%
121%
11%
15

.104

4c
*'

5

60%

Jan

Jan

Mai-

Jan

Fob

Jan

Sep
Jan

Nov

Nov,

94'%
40 \

152
147

16

20%
108

20c

ii

II
i

January 1
High

GOV2 July
uv2c Feb
17c Apr
87c Jan

1.02 Aug '
2.50 Oct

17c Oct

5 Viz Nov
5% Nov
a.50 Julv
70c Jan

32c Aug
53c Jan

9% Oct
20c Aug
1.07 Jan

70c Nov •'

102 Dec

1.50 July

10c Oct

44%c July
5 Nov

1.35 July
3.05 July
4.50 Aug
1.73 Feb

1.64 Feb

7% Jun
1.65 July
15 Nov

2.92 Julv

44c Aug
1.25 Feb
64c Jan

6c Noy
30 Nov

33 Nov

21c Aug
52c Jun

16 Sep
21% Feb

29% July
295 Jun

5c Jan

22 Oct

4.45 Jun

10c Sep
50c Jan
16 Jan

9c July
1.10 Sep

4 92c July
12 Sep
15 Oct
10 Nov

30 Aug
115 July
1.25 July ,,

77c Jan.:

23 Alar,
5c Mar

•1.70 Jun

5 July
8% Alay
32 Nov

70 Nov

77 Jun

4.40 Aug
5% Oct

16 Nov

27c July
1.94 July
2.90 July

17 Sep
4.00 July

4 79c Jun
'.' 13 Nov

112% 'Sep
1.15 Aug
30 Aug
54% Nov
108 Nov

100 Nov

35 Aug
19

101
16 Nov
95c Juiv
8% Oct

28 Oct

18 Aug

45 Dec

6% Nov
7c Jun

' 5 % July
2.96 Oct'
13% July
19c Jan

5.45 July
78 Nov

22% Nov
1.40 Dec4.

2.00 Sep
6% Mar
6 Nov

rl

\'t
* SQ q

* l!
' i

ir
i U

ill

Mar

Nov

Aug
Nov

Nov

Nov

Sep
Alay

"2.95 Jan

7% MET
69% Oct
4.50 July

For footnotes see page 2435.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 1

Toronto Stock Exchange-Carl) Section
Canadian Funds

■'' i.■■ ■ Friday Week's Sales

Last - Range for Week

STOCKS— Sale Price of Prices Shares Range since January 1
Par Low Hiah Low met

British Columbia Pulp b Paper com_L 38 22% 38 2,815 14% May 38 Dec

Preferred —
. ,100 140 110 140 45 80 May 140 Dec

Brown Co common— — -i 2.25 2.20 2.25 2.750 1.40 July 2.45 July

Preferred 38 38% 135 28% Apr 40% Sep
Burns Co class A— — 14% 14% 205 12 Sep 14% Nov

Class B __— 9 9 9% 256 7% Sep 9% Nov

Canada Vinegars «!,••' y 11% 11% 500 8% Apr 11% Nov

Canadian Marconi Co__ ,/•: 2 2 % 710 1.80 May 2%C July

Consolidated Paper
♦ .V 8% 8% 8% 4,022 5% Jan 9% Aug

Dalhousie Oil Co —

» 31c 31c 500 25c Sep 41c Mar

DeHavilland Aircraft common-
:»

•• • 2% 2% 20 2 Aug 5% Apr

Preferred —
100 : ~Z'y 70 , 70 20 70 Nov 77 Nov

Dominion Bridge Co.
• 30 30 30% 145 24% Jan 30% Nov

Foothills Oil & Gas— _ r—
•. •>.' i ■ 1.22 1.25 700 1.01 Sep 1.45 Feb

Hayes Steel ___— —~—
_* ■

'U-i. . 16 16 450 13 Jun 19 Aug

Minnesota & Ontario Faper_—_ 11% 10% 11% 1,660 10 Sep 12% July-

Osisko Lake —
26%c 26c 30c 6,500 15c Jan 49c Jan

Pend Oreille Mines— — ——_1 1.32 1.28 1.32 2,930 1.10 Sep 1.72 Apr

Supertest Petroleum ordinary —
*

■

__ 41 41 15 20 Mar 41 Nov

Temiskaming Mining _ _
_ 1 *■

: 7%c 7%C 6,000 7c Sep 11c Mar

Montreal Stock Exchange
Canadian Funds

8TOCKS-

Friday
East

Week's

Range
Sale Price of Prices

5 .4

17

Par Low

Acme Glove Works Ltd commoiu
$ 8%

Agnew-Surpass Shoe common—.
ft -u

-

',. 17

Algoma Steel common—— V'.' ■ 13%

Preferred : — ; ' 98

Aluminium Lid —.—s j.—
*

93 1 92

Aluminum Co of Can pfd _ 100 99% 99%

Amalgamated Electric Corp
*

-LZi'rX 15%

Anglo Canndian Telep Co pfd_— 50 ;• Z- 51%
Asbestos Corp

• 22 21

Bathurst Power & Paper class A_.
• 14% 14%

Bell Telephone Co of Canada 100 162 161

Brazilian Traction Lt & Pwr
•

22 22

British Columbia Power Corp A
#

19 19

Class B — ;
$ 2 2

Bruck Silk Mills —

$

10% 10%

Building Products class ft— —..

* 18

Euiolo Gold Dredging _
5 17%.

Canada Cement common
■

— 9

Preferred —

* 115

Canada Forgings class A 19%

Canada Iron Foundries common- -100 14% 14%

Canada Northern Power
ft

6% 6%
Canada Steamship common

V 10% 10%

5% preferred ...50 38% 37%

Canadian Breweries common
* 8%

'

8

Preferred
• 44V2 44

Canadian Car & Foundry common. 10% 10

New preferred — 26% 26%

Canadian Celanese common
* 44 42%

7% preferred —
100 157

Canadian Cottons new common- -.100 27%

Canadian Foreign Investment
ft 32 32

Canadian Ind Alcohol common-
ft 6% 6

Class B -

ft
6%

Canadian Locomotive
ft 68 68

Canadian Pacific Railway „25 11% . 11%

Cockshutt Plow ______

9 12

Consolidated Mining & Smelting— --5 "v...";.* 47

Consumers Glass ft.;;; 32 32

Distillers Seagrams
: ' « 40% 39%

Preferred ;— -100 114 112

"Dominion rsnuge ; 30 30

Dominion Dairies common———: 9
Preferred , — 24

Dominion Foundries & Steel common., ..
Dominion Steel & Coal B 25 —
Dominion Stores Ltd— * 13%
Dominion Tar & Chemical common—•
Dominion Textile common _____* 70

Dryden Paper * 8%
East Kootenay Power- _„—*
Elecirolux Corp ____________

Enamel & Heating Products—
Foundation Co of Canada —* 20%
Gatineau Power common —_. " 10%

15% preierrcd___________ „___100 95
Generai Steel Wares common :—_* 16%
New Preferred _____________

Goodyear Tire & Rub pfd inc 1927—50
Gurd (Charles) common — *
frvpsnm I pimp b Alabastine " —

Hamilton Bridge — —. *
Hollinger Gold Mines: ———5 10%
Howard Smith Paper common .* 19%
Preferred —__—, —.100 __

Hudson Bay Mining—_ —* 29%
Imperial Oil Lta * 13%
Imnovini Tobacco of Can common—~5 12%
Preferred _______— —_£1

Industrial Acceptance Corp common.
Preferred _______100 100%

International Bronze common.^,.,.4
Preferred — 1 25

Int Nickel of Canada coramon.J—-•

International Paper common—_ 15
Preferred ■ —100

TnierriHiionni Petroleum Co Liu. ._. ' 20%

International Power common.—.—_* 22%
Preferred _ . —100

Jamaica Pub Serv Co Ltd' common_100 11%
i_ake ol the Woods common. > 26
Preferred __100 _L

I ang & Sons Ltd (John A)
Mack Steel preferred— : i.'v-•
Massey-Harris * 8%
McColl-Frontenac Oil 7%
Mitchell (Robert) 4 " —

Montreal Cottons common—— 100 \ 1-
Preferred : —100 * * '"ri

Montreal Lt Ht & Power Cohs__—F* ' 20%
Montreal Loan & Mortgage——_25 ' .

Montreal Tramways —— 100 1&%
Murphy Paint Co common—_____—J* ;
National Breweries common —" 38
* Preferred __ __—r_____ 25
National Steel Car Corp__ —* 17%\
Niagara Wire Weaving—
Novanda Mines Ltd__ • ; 52
Oailvie Flour Mills common.., i 25'
Preferred 100 _1

Ottawa Car Aircraft •*" — ;
Ottawa Light Heat & Power.com—100

98

93

99%
16

51%
22

L5 %
162

18

20

14%
6%

1C%

44

32

6%
6%
68

11%
12

50%
32

114

10%

9%
24

25

8

13 13%
11 11%

71

9

24

25

7%

70

8

50c

12

5%
20%
10%»

94

16% 16%
104% 105%

54 54

8%
50c

12

6

21

10%
95

7%
8%

5

7%
8%

5

10% 10%
18% 19%
111% 111%

29 29%
13% 13%

11% 12%
7%" 7%
26 26

100% 100%
18 18%

— 28 % 28%
30% 30% .30%

20%
97%
20%
22%
109%
11%
26

145

16%
60

8%
7%
23%
75

132

20%
'

28

19%
19

38

44

17%
23

; 51
25

170

5

8%

21

97%
21

23

109%

11%
26

145

16%
60

8%

7%
24

75

135

20%
28

19%
'*

19

38%
44%

18

23

53%
26%
170

5

8%

Sales
for Week

Shares

25

35
50
25

54

170
75

100

657

2,104
189

3.158

1,745
25

115

50

1,050
640

100

50

340
110

307
781

' '

2,390
892

1,400
•7- 330

375
50

25

105

400
50

35

1,155
25

1,040
350

1,25?
235
820

• V 985

100

25

521

645

560

485

975
r 300

90

50

295
625

140

475

130

5

105

200

5

745

840

25

600

1,006
1,147
1,900

50

870

375

165

1,383

940

35

730
422

5

35
140

5

15
7

680

435

215
51

136

2,175
4

. 55

175
869

35

1,140
35

1,389
290
80

150

100

Range sine* January 1
LOW

5% Jan
13% Jan
9 "f Jan

89 Jan
85 Sep
96% Jan
8 Jail
47 Jan

18% May
13% Jan
151% Mar
20 Sep
19 Nov

1.85 May
8 Jan

15% Jan
15% Jan
6% Jan

103% May
18 Am-

12

5

Jun

Aiig
9% Apr
31% Jan
5% Jan

41 Jan

Apr
Jan

Jan
25

3G

141% May
26 Oct

24% Jan
5% Feb
5 Jan

27 Jan
10% Jan

11% Jan
Jan

Jan

39

27%

33% Feb
108% Feb
23% Jan
4% Mar

17% Apr
22 Apr
7

9

8

68

Apr
Jan

Jan

Anr

6% May
50c Nov

8 May
4% Jan
14% Apr
8% Jan
85 Jan

11% Mar
100 Aug
53% Jun
7% Mar
6% Apr
5 May
10 Jun

13% Jan
108% Mar
26% Mar
12% Apr
10% Jan
7 Jan

21

96

12
22

28

Mar

Mar

Jan

Jan

Aor

14% Apr
76 Jan

19% Apr
20 Jan

106
10

23

135
13
60

8

Mar

Mar

Jah

Jan

Jan

Nov

Feb

6% Oct
16 Jan
72 Jan

126% Jan
18% Apr
18 Jan

19% Sep
13% Feb
33 / Jan

40% May
13% Jan
15% Jan
48% Jan
23% Feb

161 Feb

4% Feb
7 Jan

High

11% Jun
17 Jun
13% Nov
98 Apr
98% Jan
101% July
16 Nov

52% Aug
24 July
16% Mar

164 Nov

24% Jun
24 Jun

3% Jan
11% Oct.
20% July
20% May
9% Jun

117% July
21 Jan

15 Aug
9 Jan

12% Feb
40 Aug
8% Jun
45 Mar

10% Nov
28 Feb

Jun

Nov

Oct

Jun

45

157

27%
35
6% July
6% July
74 Sep
14 Julv

14 July
;? 55% July
32% Oct'

41% Mar
114 Dec

31 July
10 July
24% Nov
26% July
9% July

13% Dec

12% Jun
74 Feb

9 July
60c Oct

14% Sep
6 Jun
21 Nov

16% Nov
95 Dec

17% Aug
105% Nov
54% Jan
8 Jan

9% Jun

6% Jun
13 Jun

20 Oct

111% Sep
32 July
15% July
13 Va July
7% Nov
27 Sep

100% Nov
18% Nov
29 Oct

35% Jun

23% Aug
97% Nov
22% Jan

27% Feb
113 Mar
12 May
26% All?
146 Nov

16% NOV
61 Oct

9% Jun
9% Jun
27% Jun
75 July

135 Nov

22% Aug
28 N01
24 Jan

19 Sep
38% Nov
46 - Sep
18 July
26 July
60' July
27% Sen

170% Sep
5% Mar
9 Mar

STOCKS— : Friday Week's
Last Range 1

Sale Price of Prices
* .' Par Low High

Page-Hersey Tubes ___* ' 100 100
Penmans* commoft L__.1 ——J* __ 57 60
Preferred 100 , ' 140 140

Pl&ce'r Development 12 12 12%;
Power Corp of Canada.— 6 6 6%
Price Bros & Co Ltd common-,.— —* 32% 30 33

5% preferred 100 __ 100% 100%
Quebec Power— • .. - 14 13% / 14
Regent Knitting Mills common——* 11% 11% 11%
ROllfcnd Paper common— * __ 11% 11%
Saguenay Power preferred— _100 104 104
St Lawrence Corf* common—3 : 3 3
Class A preferred-^—'_____—_50 19 19 19%

St Lawrence .Flour Mills ^common——* ' .34 " 34
St. La'wrence Paper preferred—, 100 59 59 60
Shawinigan'VWatet & Power * 15% 15% 16%
Sherwin Williams of Canada com—* 21% - 21 21%
Sicks Brewerfes ___L , 23 23

Simon (Hi & Sons__——__________* 16% ' 16%'
Southern Canada Power — .* __ " 10 10
Steel Co. of Canada :common__— 68% 68v2
Preferred 25 "L76 76

Twin City Rapid Transit common—J - 9'/4"> 9%
Viau Biscuit cotnmonJii;.^^.:....4 11 11 11
Wabasso Cotton _* 1_ 58% 58%
Walker (Hiram) G & W common.— 75 75 76%
Preferred „ 22 22

Weston (George) common 19 19
. .Preferred __ 100 105% 105 105%
Wilsils Ltd •* V__ , 19% 19%
Winnipeg. Electric cof)unon_*a,*:—5% " 6%
Preferred, -_.___i.__—100 , 67 : 66 67

Zellers Ltd compion—. —1* 21% 21%
Preferred 25 , ... 28 28

j % r .. J; ' , v >J , t , • 1 1 » ,y lS )\ - • . • '
Banks— '[ ■'

Canadienne new ^—— —10 — 15 :15
Commerce new t__— 10 14% 14% 14%
Imperial ———10\ 17% 17%
Montreal new — 70 16% 16V4 16%
Nova Scotia new ___i__: 10 • v— 26% 26%,
Royal new 1_L_——10 , 15 14% 15%

Sales

for Week

Shares

10
S 160

2

;'■ 900
271

5,745
56

305

''^■:;-'25
50

306 vj
270

1

380

25

185

2,884
"

90

100

605

15
•~ ' 96

• 61
■

8

'50
•

. 10

205

57
^>--'V25 :■

;y 407
125

225

210

100
10

90

255

185

1,065
10

1,078

Range since January 1
Low

93'A July
49 Apr
130% Feb

11% Jan
5% Jun

.■'19 Jan .

93 Jan

12' Mav

7% Mar
9 Jan

100 Feb

v 2%. Mar'
13 Apr
32 Apr•
46% Apr ■

13 % May
-

15 Feb >

21% Jan

High

101 Oct
60 Nov

140 1 Nov

-',15% Jun
8 Jun

33

101 :
14

11%

D?c

Aug
Feb
Dec

11

8%
63

69

Jan

Jun'

Feb
Jan

7% Jan
5% Jan
50." Jan

57% Feb
20% Jan
15 Jan

Feb

Mar -

Sep
Jan

Feb

11% Aug
104Vz Sep
; 3% July
22 Oct
35 July
05 Oct
16% Nov

21% Dec
25 Nov

•16% Nov
11 Feb
69% Aug
76' Jun
9% Dec

,11% Oct
59 Nov

103
17

5

62

18%

*■7?
■ 22%

• 19
.

130

Nov

Nov

Nov

Juh

27% Jan

14% Sep
14%. Sep
17% Oct
15% Oct
26 Sep
14% Oct

19% Nov
7% Mar

09%. OCt -

22% Sep
29 Jun

15% Sep
15 •% Seo

18%. Oct

18% Sep
30 Oct

15% Sep

Montreal Curb Market
Canadian Funds

STOCKS-

Frlday
Last

Sale Price

Week's

Range
of Prices

Par

Abitibl Power & Pajper common—•
6% preferred -100

y' 7% preferred 100
Aluminium Ltd 6% cum pfd —100
Bathurst Power & Paper Co Ltd B_—*
Beatty Bros Ltd class "A"-— 0
Brandram-Henderson Ltd__—
British American Oil Co Ltd— *
British Columbia Packers ,

British Columbia Pulp & Paper corn-
Preferred

Brown Co common— 1
Preferred —— —-—;—100

Canada b Dominion Sugar Co #
Canada Malting Co Ltd *
Canada Northern Power 7% pfd—100
Canada Wire & Cable 6%'« pfd—100
Canadian Dredge & Dock Co Ltd—*
Canadian Industries Ltd class "B"—_s
Canadian Marconi Company.t,. 1.00
Canadian Pow & Pap Inv 5% cum pfd.*
Cassidy's Limited common—_________1
7% preferred —100

Catelli Food Products Ltd common—4
5% preferred ____1 ——15

Claude Neon Gen Advt common "
Preferred ___— -

Commercial Alcohols Ltd common *
Consolidated Div Sec pfd—————2.50
Consolidated Paper Corp Ltd ___—*
Cub Aircraft Corp Ltd. *

David & Frere Limitee A I— *
Dominion Malting common.—
Dominion Oilcloth & LinolcumJ——"
Dominion Square Corp *
Dominion Woollens common———*
nonnnrnnn Paper Co Ltd *

Drummond Realty Corp__ -*
East Kootenay Power 7% cum pfd-100

Fairchild Aircraft Ltd— 5
Fleet Aircraft Ltd — *
Ford Motor of Canada Ltd A—"—*
Foreign Power Sec Corp Ltd————*
Fraser Companies. Limited———*
International Paints (Can) Ltd cl A—*
International Utilities Corp com——*
Lake St John Power ■& Paper *

MacLaren Power & Paper Co— *
Maple Leaf Milling pfd A-—:——*
Maritime Tcleg & Tel Co Ltd_ —10
Masse.v-Harris Co Ltd 5r'r pfd 10i»
Melchers Distilleries Limited common—*
Preferred —— 1_— 10

Minnesota & Ontario Paper—
Montreal Refrig & Storage coin vtc„_*

1st pr new—
2nd pr new—J--. '

Power Corp 6% n c )|)art 2nd pfd—50

Quebec Pulp & Paper pr__ w
Quebec Tel and Power Corp A„ :*
Reliance Grain Co Lt§ common—-——-*
Sarnia Bridge Company Ltd———*
Southern Canada Pwr] 6% cum pfd—100
Southmount Investment——•
Standard Clay Products, Limited—100

United Amusement Corp Ltd A— f*
Western Canada Floiir common——.*
Preferred ——'— -*

Windsor Hotel 1———r~*
n

Mines— .:

Aldermac Copper Coijp Ltd— *
Arno Mines Ltd——
Aubelle Mines i.__——— 1
Bralorne Mines Ltd_i— >*
Central Cadillac Gold; Mines Ltd—1
Dome Mines Ltd——1— —-—

Francoeur Gold Mines Ltd————

I" (Continued on page 2436)

tow High

2% 2% 3%
48% . 46 50

110 105 110

116 116

3 3

32% 32%
6% 6%

:':; 23% 23%
24 % 24

37 % 21 % 37%
110 110 110

2.20 2.15 2.20

37% 38%

22% 22 22%
51 51 51%

'C-yAJA: r 85 85

110 no

19% 19%
160 160

2 2%
6 6

•••/•' ZZ'-:- 4% - 4%
100 100

10% 10% 10%
...: > 14%' 14%

35C 35c
'

■: 30 30
'

3% 3 Va
12% 12%

8% 8 8%
60c 60C

17 17

15% 14% 15%
3812 38%

5 4% 5

7 6% 7

9% 9% 9%
6 6%
7 7

2% 2 2 VB
3 . 3 ■V 3

25% 25%
65c 65c

35% 33% 35%
6 6 6

24 23% i 24

4 —
20 Va 20 Va

21% 21% 22

■ 17% 17%
' 17 17

21% 21 % 21%

3% 31/4 3%

9% 9 9%

11% 10% 11%

2%:. • 2%
20 20

10 10

33% : 34

41% 40 42%
"v 6 •6

; ■■■•>_ 8/ 8

5%, 5 Va.

105
1 -105,: 105

20c. 20c

'-j: —' :• .4 10- 10

- 18 18

6%
'

. 6 6%
I >■: 885 88;

■ :f __ 6% 7

Sales
for Week

Shares

17,300
6,273
295

20

93
15

75

350
125

848

22

3,259
272

1,410
541

98

10

25
15

100
25

209

115

100

100
250

225

100

2

9,458
■ 200

75

525

380

180

.1.030

2,130
10

3

- 125

475
83-

100

4,608
477

248

38

Range since
Low

2% Apr
27 Apr

Jan

Jan

Jan

Jan

Oct

Mar
Jan

May
Nov

1.55 Apr
31 May

60

110

2%
22

6 "

20

23

16

110

20

43%
73

109%
15

145

1.85

4%
2

93

10

13

10c

12

2%
10

5%
60c

Jan

Jan

Nov

Sep
Jan

Mav

Jan

May
Feb

Feb

Sep
Jan

Mar

Aug
Jan

Jan

Jan

Apr

16 Jan

13% Oct
28% Jan

3% Feb
3% Feb

7% Apr
6 Feb

10 Nov

2 Sep
3 Mav

23% Anr

January 1

High

4% July
52% Nov
122 Nov
116 Nov

4% Mar
33 Nov
8 Aug
23% Sep
27% Jun
37% Dec
110 Nov
2.40 Julv

40 Sep

23 Oct

51% Nov
99 Jan

110% Feb
19% July
166 Aug
2% Mar

- 8% Aug
5 May

100 Feb
12 Jan

15% Aug
60c Sep
31 Oct

3% July
13 Sep
9% Aug
1.00 Apr

18% Feb
15 «/4 Nov

39% Nov
5 Nov

7

10

7

15

Nov
Ju'v

Feb

Feb

25c
20

2%

Feb

Jan

Jan

19% Aug
16% Jan

3% July
4 Jan

26% Jun
65c Nov

35% Nov
6 Nov

24 Nov

21 Oct

195 18 Jan 23'% Julv
160 13% Feb 17% Nov
25 15% Apr 17 Nov

400 19% Jan 22VQ Mav
635 ( 1.50 Mar 3% Nov
326 : 7% Jan 9 Va Nov

2,340 10 Sep 12% July
; 5 ' 1.65 Oct 2% Nov

5 19% Nov 20% Nov
■ 5 10 Nov 10% Oct

.25 33% Nov - 39 Apr

2.T49 20 July • 42% Nov

25 '• 4% Jan 1 6% Sep
6 8 Nov ; 22Vc - Jan

• 10 5 Mar 5% Jan
86 103 i Sep ,106% May

3,690 17c ,• May
!
30c Mar

43 5% Feb ■' 10 Nov

,v 4 , 18 % Nov .19 ; May
850 5. V May 6(2 Nov

Vs 35 ■ 78 Aug 88' Nov

143 4% Jun -7 Nov

18c

40c

96c

18c

.:3c
40c

14'

4%c
25

67c

" 18C
3c

47c

14%'
4%c
25%
70c

1,600
8,000
19,600
.; 35

3,500
15

4,100

15c Jan
2c Jan

39c Oct

11% Jan
2%c Jan
25 Oct

38c Jan

SlC July
5c July
69c Aug
14% Nov
9c July
30% July
60c Sep

For footnotes see page 2435.
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OVER-THE-COUNTER MARKETS
. Quotations for Friday Dec. 1

Investing Companies
Pa» Bio Ask

Aeronautics Securities l 7.29 - :■ 7.92
Affiliated Fund Inc —1 V* 3.88 4.25
AAmerex Holding Corp_ 10 27% . 29Vefi
American Business Shares- 1 3.58 ■ — .•

American Foreign Investing_10c 14.27 15.48
Axe-Houghton Fund Inc——-.1 . 14.98 16.11

Bankers Nat Investing— ■

ACommon . - —1 ?r 5% •- 5%
Basic, industry Shares .10 3.78 —

Bond Inv Tr of America 101.69 105.93
Boston Fund Inc -———:i8 „ 18.29 'r 19.67
Broad Street Invest Co Inc 8 30.45 32.92
Bullock Fund Ltd— 1 16.07 , 17.62

Canadian inv Fund Ltd—....1 3.25 3.85
Century Shares Trust ------ '29.86 32.10
Chemical Fund—. 1 9.75 10.55
Christiana Securities com—100 2,575 ; 2,675
Preferred ..100 139 .144

Commonwealth Invest 1 5.09 5.53
Conso) Investment Trust —1 45% ; 47%
Corporate Trust Shares 1 2.55 __

Series AA. 1 2.33 —

Accumulative series 1 2.33
Series AA mod 1 2.84
Series ACC mod—. 1 2,84 i'L v

Cumulative Trust Shares * 4.94 __ .

Delaware Fund ..1
Diversified Trustee Shares—
C — —1
D - 2.50

Dividend Shares .— 25c
Eaton '# Howard— -

Balanced Fund —1
Stock Fund. 1

Equity Corp $3 conv pfd 1

Fidelity Fund Inc.— •
Financial Industrial Fund, Inc.
First Mutual Trust Fund 8
Fixed Trust Shares A 10
Foundation Trust Shares A—1
Fundamental Invest Inc 2
Fundamental Trust. Shares A—2
B • — •

General Capital Corp .•
General Investors Trust 1

Group Securities— '
Agricultural shares
Automobile shares
Aviation shares

Building shares
Chemical shares—
Electrical Equipment -

Food shares !
'

•

Fully Administered shares—
General bond shares I;

Industrial Machinery shares-
Institutional bond shares——.

Investing
Low Price Shares— ;

.Merchandise shares

Mining shares
Petroleum shares. .

Railroad shares——
Railroad stock shares—_—
Kit Equipment shares —

Steel shares

Tobacco shares— —

Utility shares— —

AHuron Holding Corp 1
Income Foundation'Fund Inc
Common lOo

Incorporated Investors 5
Independence Trust Shares •
Institutional Securities Ltd—
Aviation Group shares
Bank Group shares
Insurance Group shares
Stock and Bond Group shares-

Investment Co of America 10
Investors Fund C 1

18.41 19.90

3.85

5.75

1.29

22.88
13.98

40%

20.43

il.83
5.66

10.36

3.85

23.60
5.00
4.64

35.05

5.67

6.55
1.42

,24.58
15.02

41%

21.99
2:01

6.31

_4.45
25.86
5.77

37;69
6.10

6.99 7.69

6,12 6.73
. 7.02 7.72

7.79 8.56
5.57 6.13

10.03 11.02

5.09 5.60

7.28 8.00

8.70 9.56

7!20 7.92

10.24 10.74

6.45 7.10

6.04 6.65

7.01 7.71

4.84 5.33

5.86 6.45

3.95 4.36

4.59 5.06

>4.43 4.88

4.34 4.78

4.30 4!74

4.81 5.30

40c 52c

1.49 1.63

23.29 25.04

2.35 2.64

11.24 12.32

96c 1.06

1.05 1.17

12.39 13.58

26.01 28.28

13.49 13.81

Par Bid Ask

> Keystone Custodian Funds-
•' ■.

Series B-l 27.64 i 28.95

Series B-2— 27.56 30.24

Series B-3 19.46 21.34

: • V : Scries B-4 10.13 11.13

Series K-l« "J: 18.42 20.19

Series K-2 20.68 22.7fc
Series S-l V 24.73 27.16

•

Series S-2 12.90* 14.21

^Series 8-3_. 10.72 11.81

, Series S-4 .... ....
• ' 4.84 V 5.37

Knickerbocker Fund •N 6.04 ' 6.62

Loomls Sayles Mut Fund • 96.63 98.60

Loomls Sayles Sec Fund 10 40.96 41.80

Manhattan Bond Fund Inc—
Common .,10c 9.38 10.31

Maryland Fund Inc 10c 5.50 6.00

Mass Investors Trust 1 22.62 24.32

Mass Investors 2d Fund 1
'

11.27 12.12

Mutual Invest Fund Inc 10 11.37 12.43

Natlon-WidP Securities—
•

\
_■ (Colo) series B shares • 3.90 ;'

(Md) voting shares 25c 1.35 1.49

National Investors Corp 1 8.10 8.76

National Security, Series—
Bond series 7.20 7.91

Income series 4.88 5.40

Industrial stock series 6.35 7.08

Low priced bond series 7.15 7.87

Low priced stock common 3.49. 3.96

Preferred stock series 7.83 8.64

Stock series -—
5.41 6.01

New England Fund 1 13.32 14.35

New fork Stocks Inc—

Agriculture ... 10.42 11.45

Automobile ' 6.98 7.68

Aviation 10.09 11.09

Bank stock ... 1045 11.49

Building supply..— 7.72 8.49

. Chemical 8.25 9.07

Electrical equipment 8.27 9.10

Insurance stock ... 9.85 10.83

Machinery ... ... %:,8.74 9.61

Metals i :! 6.43 7.08

Oils ... 9.56 10.51

Railroad 5.83 G.42

Railroad equipment — 7.75 8.53

Steel 6.02 (5.63

North Amer Bond Trust ctfs 37 y4
North Amer Trust shares
Series 1953 • 2.21

Series 1955 1 2.88

Series 1956 —1 2.76

Series 1958 1 2.46

Plymouth Fund Inc 10c 53c 58c

•Putnam (Geo) Fund 1 14.56
J i

15.66

Quarterly Inc Shares _10o :: 7.95'. 8.67

Republic Invest Fund .1 3.43 3.77

Scudder, Stevens & Clark
Fund, Inc * 94.70 96.62

Selected Amer Shares 2% 10.41 11.35

Selected Income Shares 1 4.28 • •

*:

Sovereign Investors. 1 6.19 6.78

State Street Investment Corp— 45.50 48.50

Super Corp of Amer AA 1 2.49 :

Trustee Stand Invest Shs— v.'."-;- i ? r\..y
ASeries C— 1 2.46

AScries D — 1 2.34 ■ -I—

Trustee Stand Oil Shares—
ASeries A 1 5.97

ASeries B .! 1 6.48

Trusteed Industry Shares 25c 77c 87c

Union Bond Fund series A 25.57 26.37

Series B 21.80 23.83

f-fe Series C 8.67 9.48

Union Common Stock Fund B— 7.25 7.96

Union Preferred Stock Fund 20.53 22.45

U S El Lt & Pwr Shores A 17.00

B 1.84

Wellington Fund 1 17.51 19.11

Investment Banking
. Corporations

ABlair & Co 1
AFirst Boston Corp 10

3%
36%

3%
38 Va

Bid Ask Par Bid Ask

Hew York Gily Banks & Trust Cos.
'{■ par

Bank of the Manhattan Co.—10
Bank of New York- 100
Bankers Trust — 10
Brooklyn Trust —100
Central Hanover Bank & Trust 20
Chase National Bank —15
Chemical Bank & Trust-! 10
Commercial National Bank &
Trust Co —; 20

Continental Bank & Trust—10
Corn Exchange Bank & Trust-20
Empire Trust 50
Fiduciary Trust
First National Bank 100 1,885 1,925 United States Trust jl00 1,450 1,495

25% 27 Fulton Trust-—-— 100 180 200

458 470 Grace National : - .100 200 ;

58 Va 60% •r- Guaranty Trust . 100 347 355

111 Va • 116% Irving Trust 10 15% 16%

108 111% Kings County Trust ... 100 1,655 1,705

43 45 Lawyers Trust . _ 25 39 42

52% 54% Manufactures Trust Co com—20 52 Vb 54%
Conv preferred -

J—20 51% 53%

49% 52% Morgan (J P) & Co Inc—.u_100 277 287

23 24% National City Bank J-12% 42% 44%

53% 56% New York Trust - 25 104% 108%

83 87 * . Public Nat'l Bank & Trust.-wl7% . 47% • 50%

28% 30 Vb Title Guarantee & Trust_. 12 11% 12%

Reorganization Rails
Bonds—

Akron Canton & Youngstown—
4s series A ■ !-1988
4%r. series B„_1988

Chic Indianapolis & Louisville—
1st 4.S —1983
2nd 4%s — 2003

Chicago Milw St f>aul & Pacific
1st 4s ——1994
Gen income 4%s A—:.2019
Gen income 4%s B—1—2019

Chicago Rock Island & Pacific¬
ist 4s ; —1994

Convv income 4%s„_ 2019

Denver & Rio Grande-
Income 4%s 2018
1st 3-4s income— 1993

Seaboard Ry 1st 4s
Income 4%s

(When, as and if issued)

Bid

97

99

84%
54

104%
80 Va
65

102

72

63

87% '
95%
65%

Ask

99

101

85%
56

105%
81 %
66

104

74

65

89%
96%
67%

Western Pacific—
Inc mtge 4%s.

;; Bid Ask

.-•-2014 111% 113%

Stocks ■***' ' ~ -

Akron Canton & Y'oungstpwn—
Common — — 44

5% preferred 80
Chicago Milw St Paul & pacific
Common —— —-J-——
Preferred ——

Chicago Rock Island & Pacific—
Common ——-J *
5% preferred J—100

Denver & Rio Grande com

Preferred !■

16

42

19

46%
20%
47

46

82

17

44

Seaboard Ry common.—.1 18%
Preferred— — 47%

Western Pacific common!——36%
Preferred ! 73

20

48 %
-21%
49

20%
49%
38%
75

For Quotations on Real Estate Bonds

||ff§ Shaskan &
Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Insurance
Far Bleu Ask

Aetna Casual & Surety 10 131% 139%
Aetna 10 51 53%
Aetna Life 10 38 39%

Agricultural 25 75% 79
American Alliance 10 20% 22%
American Casualty , 10% 12%
American Equitable 8 15% 17%
American Fidelity & Casualty.5 11 12 %
American of Newark 2% 14% 15%
American Re-Insurance 10 54% 57%
American Reserve 10 17% ' 18%
American Surety 25 59% 61%
Automobile J 10 36% 39%
Baltimore American ._2% 6Va 7%
Bankers & Shippers 25 75% SC%
Boston 100 610 635
Camden Fire 5 20% 21%
City of New York 10 18 20
Connecticut General Life 10 54% 56%
Continental Casualty 8 45 47%
Crum & -Forster Inc —10 25% 27%

; Employees Group 30% 33
Employers Reinsurance 10 59 —

federal 10 48% 52

Fidelity & Deposit of Md 20 152 ' 158
Fire Assn of Phlla 10 64% 68%
Fireman's Fd of San Fran 10 87'% 91 V4
Firemen's of Newark-.-. 8 11% 12%
Franklin Fire 5 21% 23%
General Reinsurance Cory 8 49% 52%
Gibraltar Fire & Marine 10 17% 19%
Glens Falls Fire 8 43 45%
Globe & Republic 8 7% 8%
Globe & Rutgers Fire Ins. com, 23% 25%
2nd preferred 79 83

Great American 8 28% 30
Hanover 10 25% 27%
Hartford Fire 10 98% 103
Hartford Steamboiler Inspect._10 41 44

Companies
P»r 76 Bid %«k

Home —8 26 27%
Homestead Fire .-10 14 16
Insur Co of North America—10 89% 92%
Jersey Insurance of N Y 20 35% 38 Va
Knickerbocker 5 7% 8%
Maryland Casualty 1 7% 8%
Massacnusetts Bonding 12% 73 Va 77
Merchant Fire Assur 5 46% 49%
Merch & Mfrs Fire N Y 4 4% 5%
Monarch Fire Ins 4% 4%
National Casualty (Detroit)—10 27% 30V4
National Fire 10 56% 59 Va
National Liberty 2 6% 7%
National Union Fire 20 168 178
New Amsterdam Casualty 2 27% 29%
New Brunswick— 10 27% 29%
New Hampshire Fire - 10 44% 47
New York Fire 5 11% 13 Vb
N^rth River 2.50 21Va 22%
Northeastern —5 • 5% 6%
Northern ..12.50 82% 87
Pacific Fire 25 95 100
Pacific Indemnity Co —_10 48% 50%
Phoenix 10 83 87
Preferred Accident 5 11% 13 Vn
Providence-Washington _10 32% 34%
Reinsurance Corp (NY) 2 4% 6%
Republic (Texas) 10 27% 29%
Revere (Paull Fire —.10 21% 23%
St Paul Fire & Marine—!—12% 69 72
Seaboard Surety —- 10 45% 47%
Security New Haven 10 31% 33%
Springfield Fire & Marine'—25 120 125%
Standard Accident—- _10 35Va 38 Va
Travelers 100 520 535
U S Fidelity & Guaranty Co__2 36% 38%
U S Fire 4 47 49%
U S Guarantee 10 71% 76%
Westchester Fire 2.50 31% 33%

Recent Bend Issues
Bid Ask

American Tobacco 3s—_—1969 100% 100%
Arkansas Pow & Lt 3%$—1974 103 % 103%
Birmingham Electric 3s 1974 100% 101%
Calif-Oregon Power 3VaS—1974 102% 103V4
Central N Y Power 3s_—1974 102% 102%
Chic Burl & Quincy 3%s__1974 102V4 102'%
Commonwealth Edis 3s 1977 105% • 106
Conn Light & Power 3s—1974 107 107%
Empire District Elec. 3%s__1969 105% 106%
Florida Power 3%s 1974 108% 109 V*
Florida Power & Light 3%s_1974 108% 109%

4 VBS - 1979 105 V'4 106
Great Northern 3VaS ser K-1980 102Va 102%
3%s series L , —1970 102% 102%
3%s series M 1980 103% 103%

Gulf Mobile & Ohio 3%S—1969 90% 97
Greyhound Corp 3s 1959 101% 102 Va
Houston Lt & Pow 2%s ..1974 ,102% 103%
Kansas City Term Ry 2%s_1974 101 V'4 102

Koppers Co 3s —1964
Metropolitan Edison 2%s—1974
Miss Power & Ligl% 3VaS—1974
Narragansett Elec 3s——1974
New Orleans Public Service
3 VBS — — -1974

Oregon-Washington RR 3s_1960
Pacific Gas & Electric 3s—1974

"

Philadelphia Electric 2%s__1967
2%S —— —_— 1974

Pgh Cine Chic & St L 3%s_1975
Potomac Edison 3s ——1974
Public Service (Indiana)—

3 V4S series E 1973
Puget Sound Pow & Lt—
4!4s 1972

San Diego Gas & El 3%s._1970
York Corp. 4%s 1958

RM

102 Va
103

104%
105V4

204
104

104%
101%
101 V»
-103%
1021/4

A«k

103%
103 %
104%
105%

104%
104%
104%
101%
101 %
103%
102%

105% 106 V4

109%
111%
106

109%

112%
107

Quotations For U. S. Treasury Rotes
Maturity—
Mar 15, 1945.
tMar 15, 1945.
tDec. 15, 1945.
tMar 15, 1946.

Figures after decimal point represent one or more 32ds of a point
Int. Rate Bid

%% 100.3
, 1V4% 100.5

3/4% 99.30
, 1 % 100.3

tDec 15. 1946 1%% 100.24
tMar 15 1947— 1%% 100.7
tSept. 15, 1947 \ 1%% 100.25
tSept. 15, 1948 1%% 100.17

Ask Maturity— Dollar
100.5 Certificates of Indebtedness—
100.6 t%s Feb. 1, 1945
99.31 10.90s Mar. 1, 1945——_—.
100.4 Was Apr. 1, 1945—
100.25 t%s May 1> 1945 —

10O.8 t%s June 1 1945.—
100.26 t%S Aug. 1, 1945—
100.18- Was Sept. 1, 1945 ——

,C • . $%S Oct. 1, 1945 -

t0.90s Jan. 1, 1946— -

Price 100 Plus
Bid Ask

.0469

.0499

.0465

.0507

.04(55

.0489

.0474

.0528

.0427

.0534

.0572

.0530

.0588

.0563

.0620

.0622

.0693

.0640

Obligations Of Governmental Agencies
Bid Ask B"1

Commodity Credit Corp— Fe»er^nLa^n,.?anIC Bonds""~ ,m 1fi

XlVa% Feb 15,1948 100.2 100.4 3s
_ . , TT - „ . 3s Jan. 1, 1956-1946 102.27
Federal Home Loan Bank— , vr„v 1 iosa-ioar 103 26
0.85s June 15, 1944 b0.90 0.75% 8s May l' 1958 lJ4b

Other Issuea

Federal Land Bank Bonds— ^ g Conversion 3s -.1948 102%

3j/4S 1955-1945 101.5 101.7 U 8 Conversion 3s 1947 105
Panama Canal 3s 1961 133

Ask

101.18

i02.29

103.28

102 V8
105 Vt
134

United States Treasury Bills
Rates quoted are ft/r discount at purchase

Bid Ask
ptii

Treasury bills-
December 7, 1944 b0.375 0.28%
December 14, 1944—»——.— b0.375 0.30 %
December 21, 1944 — b0.375 0.32%
December 28. 1944 — b0.372 0.32%
January 4, 1945—_—— b0.375 0.33%
January 11, 1945 b0.375 0.33%

January 18, 1945——- , b0.375 0.
January 25, 1945 b0.375 0
February 1, 1945—,—.b0.375 0.
February 8, 1945 b0.375 0
February 15, 1945 —. b0.375 0
February 23, 1945— —— b0.375 0
March 1, 1945 — b0.375 0

Ask

33%
34%

34%
34%

35 r<>

35 '■«

.35%

♦No par value, a Odd lot sales, b Yield price, d deferred delivery, e Ex-interest, f Flat price,
k Removed to .Stock Exchange, r Canadian market, s Cash sale—not included in range for year,
x Ex-dividend, y Ex-rights, tin default. JThese bonds are subject to all Federal taxes. AQuota-
tions not furnished by sponsor or issuer.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago. Pre¬

liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the we^K ended Saturday, Dec. 2, clearings for all

. cities of the United States from which it is possible to obtain weekly clearings will
be 29.1% above those for the corresponding weeK last year. Our preliminary total
stands at $12,724,625,083, against $9,855,432,700 for the same week in 1943. At this

'

center there is an increase for the week ended Friday of 36.0%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph . / 1 '
•

; . , Week Ending Dec. 2— 1944 1943 %

New York — '+j — — C $5,906,161,747: $4,343,724,132 + 3C.0
Chicago _ — —— —. 526,743,145 423,895,744 +24.3
Philadelphia —. 650,000,000, 544,000,000'. +19.5—
Boston ~ 458,367,303 306,415.218 +49.6
Kansas City- 179,568,885 -+ 171,556,032 +-4.7

- st, Louis — - 188,300,000 161,600,000 +16.5
San Francisco _ : _ —— 268,491,000 235,593,000 +14.0
Pittsburgh— I ~ _ — 239,649,811 226,919,507 + 5.6
Cleveland — — —-L__ „ .— 207,6.97,528 188,882,382 + 10.0
Baltimore —_——— — — 167,940,419 134,094,349 + 25.2

>1 Ten cities, live days —' 1- 1— $8/792,919,838 $6,736,682,364 +30.5
. Other cities, five days—x —<_-•/•—— 1,810,934,398 1,543,736,985 +17.3

Total'all cities, five days__ $10,603,854,236 $8,280,419,349 +28.1
All cities, one duy_. 2,120,770,847 1,575,063,369 +34.6

Total all cities for week—— $12,724,625,083 $9,855,482,700 +29.1

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated,

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the Week
ended Nov. 25. For that week there was an increase of 20.7%, the aggregate of
clearings for the whole country having amounted to $9,712,311,753, against $8,045,-
929,517 in the same week in 1943. Outside of this city there was a gain of 13.5%, the
bank clearings at this center having recorded an increase of 27.5%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including this city) the totals show
an improvement of 27.1%, in the Boston Reserve District of 11.1% and in the Phila¬
delphia Reserve District of 9.7%. In the Cleveland Reserve District the totals are
larger by 9.5%, in the Richmond Reserve District by 27.5% and in'the Atlanta Re¬
serve District by 22.2%. The Chicago Reserve District enjoys a gain of 18.3%, the
St. Louis Reserve District of 15.9% and the Minneapolis Reserve District of 3.1%. In
the Kansas City Reserve District the increase is 4.5%, in the Dallas Reserve Dis¬
trict 19.1% and in the San Francisco Reserve District 17.0%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Fedcal Reserve Districts 1944 1943 Inc. or 1942 1941
Week Ended Nov. 25— $ s Dec. «s s

1st Boston 12 cities 379,282,742 341,439,616 +11.1 326,194,271 366,282.098
2d New York ______ 12 " 5,414.297,972 4,267,789,426 +27.1 3,508,957,217 4,063,306,816
3d Philadelphia — 10 " 609,257.679 555,366,576 + 9.7 537,369,051 561,565,202
4th Cleveland —; - - 7 " 586,973,388 536,083,547 + 9.5 464,570,649 502,414,852
6th Richmond 6 " 282,886,895 229,696,684 +27.5 213,835.443 223,155,549
6th Atlanta 10 " .. 420.240,548 344.037,293 +22.2 295,293,621 -277,162,582
7th Chicago — -17 " 578,567,931' 489,108,474 + 18.3 467,808,378 528,400,825
Bth St Louis 4 " 302,299,663 260,785,901 +15.9 229,521.977 241,270,077
9th Minneapolis _. 7 " 197,698,128 191,792,704 + 3.1 159,842,709 149,947,766
10th Kansas City _ - 10 " •, 271,318,505 259,648,00.3 + 4.5 213,973,130 183,299,758
lltn Dallas _ 0 " 145.756,409 122,410,702 +19.1- r 106,798,534 99,827,826
12th Sail Francisco 10 " 523,731,893 447,770,591 +17.0 406,736,327 397,299,038

Total — I . HI Cities 9,712,311.753 8,045,929,517 +20.7 6.930,901,307 7.593,932.389
Outside New York City- 4,447,964,673 3,918,348,474 + 13.5 3,546,518,193 3,672,330,486

'•..:/..• Z/v/;.v,;-: /:r- ■vv,vr: Z : ;• ->: • i.\Y-v '• '' Z: ;z 'Z v :+■
We now add our detailed statement showing the figures for each city for the

week ended Nov. 25 for four years.

"V Z_ Z::- ^'"f ;'+^Z:.Z :,Z 1944
Clearings at— ;
First Federal Reserve District—Boston—

Maine—Bangor -— 822,119
■ Portland——— ——— 2,864,272
Massachusetts—Boston— - 331,860,187
Fall River——— —_ 1,112,993
Lowell —4 —— . 626,529
New Bedford :- 1,101,354
Springfield—— 5,166,945
Worcester.-.:—-———__— 2,274,857

Connecticut—Hartford— 14.079,783
«V New Haven——— —— 5,723.993
Rhode Island1—Providence——12,848,300
New Hampshire—Manchester—• 801,410

Total (12 cities) ; 379,282,742

Second Federal Reserve District—New York-

Week Ended Nov.

1943 Inc. oi

$ Dec. %

25

1942

S

520,096
■ 2,944,538
300,086,115

778,243
433,381
966,129

3,772,348

2,058,997
11,595.929
5,007,609
12,652.900

623,331

+ 56,1
— 2.7

+10.6
+ 43.0

+ 44.6

+ 14.0
+ 37.0

+ 10.5
+ 21.4
+ 14.3

+ 9.5

+ 30.2

689,470
6,104,424

282,336,463
769,143
369,368
781,274

3,688,292
2,098,808
10,561.660
5,167,600
12,814,500

813,269

1941
$

822,862
3,125,561

315,969,828
835,176
367,671
923,564

4,541,561
2,678,515
14,128,624
6.339,687

15,649,800
899,249

341,439,616 +11.1 326,194,271 366,282,098

New York—Albany——— 7,503,068 4,905,898 + 52.9 4,400,968 5.847,984
Binghamton.. ——.—J— — 1,242,329 1,225,326 + 1.4 1,717,648 1,513,413
Buffalo _ _ .— ——— 56,998.000 53,154,000 + 7.2 45,300,000 49,600,000
Elmira —; 882,248 805,806 + 9.5 881,280 778,199
Jamestown-___^.___—— / 731,316 801,642 — 8.8 705,017 832,348
New York __ 5,264.347,080 4,127,581,043 + 27.5 3,384,383,114 3,921,601,903
Roche.si er__ _ — Z; 11,849,195 10,172,946 + 16,5 8,284.060 9,805,370

Syr; ic 11seZ__ ,—
: * 5,201,233 4,980,364 + 4.4 4,933,523 5,106,175

Connecticut—St.amford-.___— + ' 9,441.179 ':v - 7,642,357 + 23.5 5,934,715 5,244,865
New Jersey—Montclair-i.—___.aw-. •: "■

v 353.913 .;• 285,246 + 24.1 305,087 422,155
; 24,190,935
i ; 31,557,476

23,623,384 ,+ 2.4 21,855.414 24,869,863
Northern New Jersey 32,611,414 — 6.3 31,256,391 37,686,541

f Total (12 cities)— 5,414,297,972 4,267,789,426 + 27.1 3,508,957,217 4,063,306,816

'
. Third Federal Reserve District—Philadelphia—•

Pennsylvania—Al toona_
Bethlehem—-
Chester..—-—:—'

Lancaster.....———

Philadelphia———:
Reading—:
Scranron—
Wilkes-Barre.

York——
New Jersey—Trenton.

Total (10 c'tJes).

671,199 .... 407,004 - +64.9 310,664 368,072
610,792 677.442 — 9.8 575,991 543.792
659,337 951,482 —30.7 Z 389.130 : 434.634

1,581,901 1,450,742 + 9.0 1,350.492 1.763.315;
592,000.000 543,000.000 + 9.0 526,000,000 544,000,000
4,445,590 1,200,769 + 270.2 1,001,162 1,160,096

-

2,283,734 2,011,247 + 13.5 2,033,641 2,474.294
1,393,667 1,093,939 , +27.4 1,005,844 969,428-

, 1,676,559 1,510,251 + 11.0 1,581,727 1,503,671
3,934,900 3,063,700 + 28.4 .» 3,120,400 8,347,900 t

609,257,679 555,360,576 + 9.7 537,369,051 561,565,202

Fourth Federal Reserve District—Cleveland-

Ohio— Cim ton-

Cincinnati—

i Cleveland...
; Columbus-,.
Mansfield...

YonngstoWii. _.
(Pennsylvania—Pittsburgh.

Total (7 cities)— j.

3,778,256
107,023,186
204,594.346
i 14,305,400

• 2,246/5.41
; 3,982,565

251,043,294

3,885,608
93,475,051
186,46),671
15,365,500
1,772,749 i

2.593,564
232,526,404

— 3.8

+ 14.5
+ 9.7
— 8.9
— 6.9

+ 53.6

+ 8.0

3,012,961

89,757,924
157,769,813
14,407,600
1,770.934
2,223,500

195,627,917

2,884,765
90,977,799
174,664,585
16,011.600

2,373,153
4.136,073

211,366,877

586,973,388 ' 536,083,547 + 9.5 464,570,649 502;414,852

Zs-zzz ••••:•;/.•'.:/• z. ^344
:

- "Z z zr:\:+Z;;Z':;:+:.;;//Z $
Fifth Federal Reserve District—Richmond—

West Virginia—Huntington " 1,113,803
Virginia—Norfolk j, ; 7,940,000
Richmond—. 94,934,451

South Carolina—Charleston—i 2,207,184
Maryland—Baltimore 141,724,508
District >of Columbia—Washington- 34,966,949

Total (C cities)— 282,886,895

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville 12,988,510
Nashville

.. *40,000,000
Georgia—Atlanta—/— ___. — 162,300,000
Augusta ; V ;• 2,343,416
Macon ;X— : 1 1,872,616

Florida—Jacksonville — 49,181,532
Alabama—Birmingham 49,855,388
Mobile.—. f , 5,058,183

Mississippi—Vicksburg 527,222
Louisiana—New Orleans——

. 96,113,681

Total (10 cities)—, 420,240,548

Seventh Federal Reserve District—Chicago-
Michigan—Ann Arbor— 407,762
Grand Rapids—_ . ■ Z 4,151,375
Lansing— —— 4,369,287

Indiana—Fort Wayne— 2,852,591
Indianapolis — 27,195,000
South Bend 3,862,810
Terre Haute_; _ 9,449,712

Wisconsin—Milwaukee—-. 28,726,468
Iowa—Cedar Rapids — 1,986,112
Des Moines /. 13,218,671
Sioux City : . 5,851,323

Illinois—Bloomington—„ — 570,924
Chicago : ! 463,029,096
Decatur ——— • •' 2,257,364
Peoria. : 6,932,017
Itockford_; — 1,764,382
Springlield___„ " 1,943,037

Total (17 cities) 578,567,931

Eighth Federal Reserve District—St. Louis-

Missouri—St. Louis 176,200,000
Kentucky—Louisville.—ZZ.v 05,661,138
Tennessee—Memphis— 5 59,555,500
Illinois—Quincy 883,025

Total (4 cities) 302,299,663

Ninth Federal Reserve District—Minneapolis—
Minnesota—Duluth— — 4,088,127
Minneapolis— 131,039,481
St. Paul 51,789,258*

North Dakota—Fargo_— 3,973,20(r
South Dakota—Aberdeen 1,482,366
Montana—Billings—. 1,928,446
Helena.—. 3,397,250

Total (7 cities)— 197,698,128

Tenth Federal Reserve District—Kansas City-
Nebraska—Fremont-—— 183,565
Hastings./—i—___— *225,000
Lincoln 3,845,192
Omaha 67,004,195

Kansas—-Topeka— 2,228,187
Wichita __— 5,525,843

Missouri*—Kansas City—/ 185,105,844
St. Joseph — 5,373,004

Colorado—Colorado Springs— 980,098
Pueblo — 847,577

Total (10 cities) * < • 271,318,505

Eleventh Federal Reserve District—Dallas—

Texas—Austin 2,316,545
Dallas— 119,912,000
Fort Worth . 13,574,718

■v. Galveston— 3,633,000
Wichita Falls— 1,278,645

Louisiana—Shreveport 5,041,501

Total (6 Cities) ---i:,; 145,756,409

Twelfth Tederal Reserve District—San Francisco—

Washington—Seattle 84,694,492
Yakima 2,671,789

Oregon—Portland—. 84,694,151
Utah—Salt Lake City — 32,393,680
California—Long Beach ——— Z 8,973,175
Pasadena.— 3,897,143
San Francisco I 291,473,000
San Jose 6,997,432
Santa Barbara—- — 1,916,430
Stockton— — 6,020,601

Total (10 Cities)— 523,731,893 v-!

Grand Total till citfes)__il/— 9,712,311,753
Outside New York 4,447,964,673

•Estimated. -.h

Week Ended Nov.

1943 Inc. or
$ Dec. %

25

1942

1.173,736
.5,961,000
70,143,669
1,657,171

120,279,530
30,481,578

— 5.1

+ 33.2
+ 35.3

+ 33.2
+17.8
+-14.7

730,715
6,879,000

.61,118,023
1,757,769

115,665,671
27,684,265

1941

$

918,232'
5,761,000

64,435,888
1,974,851'

115,279,431'
34,786,147

229,696,684 ' +27.5 213,835,443 223,155,549

9,784,679
32.853,562
124,600,000
2,061,461
2,075,468
40,220,182
46,355,987
4,522,512
219,474

81,343,968

+ 32.7
+ 22.1
+ 30.3
+ 13.7
— 9.8

+ 22.3
+ 7.6
+ 11.8
+ 40.2

+ 18.2

5,213,125
29,857,132
103,200,000
1,752,135
*1,500,000

Z 39,574.604
37,237,422
4,389,225

.rZ. 155,154
72,414,824

5,035,610
30,231,316;
102,400,000
•Z 2,889,7491

1,428,484^
26,281,000:
40,187,083'
5,374,218 i
171,272!

63,163,850

344,037,293 +22.2 295,293,621 277,162,582

560,724,
3,867,196,
2,605,902.:
2,540,546

'23,443,000
3,080,617
6,192,969
25,434,769 i

1,517,653
10,999,491
5,423,264
478,266

391,955,039
'

1,691,135
5,351,703
1,734,292
2,231,908'

—27.3

+ 7.3

+ 67.7

+ 12.3

+16.0
+ 25.4
+ 52.6

+ 12.9
+ 30.9

+ 20.2

+ 7.9
+ 19.4
— 7.4

+33.5
+ 29.5
+: 1.7
—12.9

417,831 <

3,747,867 >

V'Z 2,462,717'
Z-: 2,475,525
22,878,000
2,822,115
7,225,860
24,682,697
1,546,047
11,420,442
5,374,490
494,584

372,173,072
V 1,649,512

5,361,706
1,526,000
1,549,914

468,885
4,082,686 i
1,961,815;
2,518,322'
25,119,000
2,925,485
8,836,867',
24,272,831'
1,472,503:
11,388,104/
4,968,904 s
527,287;

427,843,788
3,047,380
5,439,093
1,822,949'
1,704,927:

489,108,474 +18.3 467,808,378 528,400,825

158,800,000
56,640,351
44,248,550
1,097,000

+ 11.0
+ 15.9
+ 34.6
—19.5

135,900,000
48,780,672
44,234,305

607,000

139,900.000
58,768,226
41,783,851

818,000

260,785,901 + 15.9 229,521,977 241,270,077

3,912,771
134,531,850
44,955,949
1,364,659
1.295,603
1,548,162
4,183,710

+ 4.5
— 2.6

+ 15.2
— 8.8

+ 14.4
+ 24.6
—18.8

4,306,281
105,990,592
38.495,707
2,998,657
1,339,567
1,346,063
5,365,842

/ 3,750,371
97,229,384
39,035,633
3,653,105
1,301,652
1,110.393
3,867,228

191,792,704 + 3.1 159,842,709 149.947,766

167,437
200,716

. 3,414,106-
61,504,603

. 2,480,965
5,103.547

178,686,651
5,482,807
790,881
816,290

+ 9.6

+ 12.1
+ 12.6

+ 8.9
—10.2

+ 8.3

+ 3.6
— 2.0

+ 23.9

+ 3.8

171,606
382,985

2,911,199
52,842,708
1,834,733
4,668,645

145,715,382
3,900,287

Z 737,979
807,606

95,403

*100,000
2,200.650
38,795,128
1.758,192
3,290,327

131,702,370
4,039,113 r

511,755
806,820

259,648,003 Z + 4.5 213,973,130 183,299,758

1,731,207
99,709,355
12,570,275
2,774,000
1,314,491
4,311,374

+ 33.8
+ 20.3
+ 8.0

+ 31.0
— 2.7

+16.9

1,663,653
85,872,705
12,454,629
?,184,000
955,492

3,668,055

122,410,702 +19.1 106,798,534

80,365,587
1

1,956,117
66,688,361
27,182,205
11,441,625
3,773,984 :

244,955,000
Z 4,769,404

1,668,545
4,969,763

+ 5.4
+ 36.6

+ 27.0
+ 19.2
—21.6

+ 3.3
+ 19.0
+ 46.7

+ 14.9

+ 21,1

73.107,682
; 1,799,838
63,457,475
24,994,409
5,807,133

•* 1,969,902
226,840,568
3,537,464
1,365,230

' ■-3,857,189

1,564,473
78,666,087
10,845,421
2,656,000
1,176,469
4,919,376

99,827,826

68,689,055
1,481,781;:

55,265,268
24,848,369
5,755,435
3,648,046

229,120,976
3,801,086
1,604,758
3,084,264

447,770,591 4-17.0 406,736,327 397,299,036

8,045,929,517
3,918,348,474

+ 20.7

.+ 13.5
6,930,901.307
3,546,518,193

+;•} ' rl ■/•.;•■; ''

7,593,932,389
3,672,330,486

STOCKS— :

Joliet-Qucbcc Mines Ltd.:—.
Kirkland Gold Rand Ltd—__
Lake Shore Mines Ltd—
Louvicourt Gold Field—

Mclntyre-Porcupine 'Mines
Norinetal Mining Corp Ltd—
O'Brien Gold Mines Lt(d__^.
Pato Cons Gold Dredging Ltd_.
Red Cross Gold Mines Ltd—
Siscoe Gold Mines Ltd-

Montreal Curb Market
(Continued from ;page 2434)

Quotations for Friday Dec. I

. Friday Z Week's • Sales
RangeLast"

Sale Price

Par

1

-•__ 1

— 1

of Prices

Low High

.1

1

Sladcn-Malartic Mines Ltd—
Stadcowa-new

Steep Rock
Sullivan Consolidated Mines Ltd-.
Wasa Lake' Gold Mines——i Z

.1

-_1

-50c

1.08

2.25

66c

64c

1.56

2.40

1.28

7'/4C
8 'Z C

16Y«
89c

59Va
66c

2.10
- 5.00

60

66c

57c

57c

1.53

2.40

1.15

8'he
81/C
16%
1.03 o

59 Va Z:
66c !
2.25 '"•

5,00"; i
6c

68c Z.
57c '

; 64c ,

1.56 /

2.50

1.28

for Week
Shares

9,500

1,000
"• 1 25

•20,800

^70
500

"

500
- 300

2,000
"2,100

500

18,200
2,300
1.200

9,600

. Rapgc Since
7 •'.
3c. Jan

4,Vac' Jiln ' Z
151 a Feb
89c Nov

56 Vi May
62c Sep
1.38 flan

',.3.40 Jan
4c Jan - .,

42c : Mar
54c Apr
57c ":• Nov
2.40 Nov

1.26 Oct

70e Aug

Oil Stocks— _„

Home Oil Co Ltd. 2.851. 2.85 .50Q.,-~~.2.85 NOV-

January 1

W1' /
15c July.

'

18c May.
20 Vi July
1.08 Nov

i 63 ; July
80c' Jan

■ 4.35 July
:■ 5.00 Aug

9c Jan

1.25,July
76c Jan

64c Nov

4.35 Aug
1.95 July
1.28 Nov

s 3.65 Mar

For footnotes see page 2327.

: L. ;.+
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Foreign Exchange Rates Date

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: : . s

•

: foreign exchange rates certified by federal reserve bane to treasury under tariff act of 1930

:v/;"-'.-:-?.--v:\c- ' nov. 24 to Nov. 30.1944. inclusive. ; :

Country and MonetaryUnit
Noon Buying Rate for Cable Transfers In New York

;• > v , Value in United States Money

Argentina,.,peso—' .; ■v +:v,
; '••'■. Official-—~™™™™-™.i™.™™.

Free: „ _™™™_

Australia, pouncL.™™__ „™'
Brazil,, cruzeiro—; - ' v+-'-v+
'Official™*.™.

.! Free
Canada, dollar-

Free ™; ™™™

Colombia, peso: -™.

England, ,pound sterling,
India (British). rupee
Mexico, peso - .™-™™.

Newfoundland, dollar—
7 Official-.,- ™.™7™™
'Free.™
New Zealand, pounds .™_.

Union of South Africa,-pound
Uruguay, peso— ; "/
z Controlled ™™.

Noncontrolled™™.

Nov. 24 : Nov. 25 : NOV.. 27 :: Nov. 28
v ; S :

.297733* *
"

.251247*
3:228000

Nuv. 29
s

NOV. 30
s

• .297733* :
.251247"

3.228000

>; :297733*
: . v .251247*

3.228000- ;

.297733*
J

.251247^

3.228000

.297733*

.251247*
3.228000

.297733*

.251247*

3:228COO

:.080602:"

.051803+;.
. .060602*

, .051803*

.060602*

.051803*

" "

.060602*

.051803*

.060602*

.051803* ; ;

.060602*
, . .051803*

• .909090

; .897421 ™';w
;572766'»

4.035090
.301215;.
.205800

.909090

.8.97500
.572766* =

V 4.035000
.301215

.205800

.909090

™ .896718

v .572766*
■ 4.035000

.301215

. • .205820

.909090
'

.895000
.572766*

4.035000
.301215
.205820

.909090 •

.895156

.572200*
4.035000
.301215

.205820

.909090

.895859
'

• .572200*
4.035000

.3Q1215

.205820

.909090

.895000
3.244203

3.980000

.909090 ■

.895000

3.244203

3.980000.

"

.909090
"

.893958
3.244203

3.980000

.909090
.892500

, ; 3.244203 .

3.980000

.909090

f892708
3.244203
3.980000

.909090
'

.893541
3.244203
3.980000

.658300*

.541960*

.658300* v

.541960*

.658300*

.541960*

.658300*

.541960*

.658300*

.541960*

.658300*

.541960*

♦Nominal rat?

Statement cf Gondiiion of iho 12 Federal
Reserve Banks Combined

creased $141,000,000 . during the week, and on Nov. 22
amounted to $461,000,000.
A summary of the assets and liabilities of reporting

member banks follows: . ■ ; -
, <

Assets—

Gold\ertificates on hand and
due from U. 5. Treasury™—

Redemption fund—F. R. notes..
Other cash „ ^

Total reserves ™—

Discounts and advances™™™-
Industrial loans ™—™

U. S. Govt* securities:
Bills.™. ...

, Certificates.
Notes-...™.™™..-.-™...™
Bonds™.. ™™ .

Total U. S. Govt, securities
(incl. guar, sec.)

Total loans and securities
Due from foreign banks
F. R. notes of other banks..™™
Uncollected items.—™™.
Bank premises—™™—.™-™
Other assets—™™.™——.

(In thousands of dollars)

Nov. 29,'44 Nov. 22,'44

17.957,360
569,207
241,571

18,768,138
593,095
6,792

5,505
3,897
1,836

+ 228
+ 119,432
+ 50

Dec. 1, '43

—1,781,155
+ ; 411,411
— 65,417

—1,435,161
+ 540,400
— 4,714

12,102,796 + 17,059 + 5,843,553
4,032,990 + 125,000 + 2,183,340
1,113,371 , •„

'

+ 407,471
1,243,426 — 328,861

18,552,583 + 142,059 .+ 8,105,503

19,152,470 + 261,541 + 8,641,189
136 '

— '

79,636 + 1,852 + . 13,646
1,890,092 — 43,174 + 153,784

34,327 — 43 — 3,960
> T 60,952 + 1,320 +- 2,442

Totalassets..—

Liabilities-
Federal Reserve notes. ....

Deposits: ; r

Member bank.—reserve acct..
V, S. Treasurer—gen. acct...
Foreign—.,™.—

Total deposits™——™..
Deferred availability items.—
Other liabs,, inch accvd. divs.™

~ 39,985,751 +221,724 +7,367,056

21,369,885 • +114,738 : +5,026,991

14,760,967
292,487

1,248.151
300,803

16,602,414
1,522,886

11,661

+ 41,811
+ 41,652
— 16,175
— 2,027

+ 65,261
+ 39,980
+ 254

+ 2,199,171
+ 17,271
— 173,683
+ 93,118

+ 2,135,877
+ 148,875
+ 3,271

(In millions of dollars)

-

■

, 11-22-44

Assets— $
Loans and investments—total——
Loans—total ——— 54,222
Commercial, industrial, and agricultural
loans. — 11,430

Loans to brokers and dealers for pur- 6,300
chasing or carrying:
U. S. Government obligations 1,085
Other securities ————•— 744

Other loans for purchasing or carrying:
U. S. Government obligations—__— 485
Other securities™.—... — 350

.-■* Real estate loans™. — — 1,059
Loans to banks. ...— 87
Other loans.—— :—-—— 1,320

Treasury bills 7— ————- 1.627
Treasury certificates of indebtedness—-—.. 10,274
Treasury notes.—™._———... 7,325
ff.S.bonds— —™. 20,109
Obligations guaranteed by U. S. Government _ : 594
Otlier securities.™———- 2,863
Reserve with Federal Reserve Banks....—10,101
Cash in vault.™ ..™™r.;— — 585
Balances with domestic banks.. ——. 2,190

Liabilities—
Demand deposits-adjusted.^..™—— 39,169
Time deposits.— 7,571'
U. S. Government deposits.: ™— 4,598
Interbank deposits:
Domestic banks. —— 9,484
Foreign-banks — 860

Borrowings ... —- 461
Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
daring week .... —* 14,723

Increase ( + ) or
Decrease (—) Since
11-15-44 11-24-43

+ 179 +2,760

+147
— 28

97)
27 i

81
22 j

■ 2

20
3

<—296

+ 172
+ 44
+126

— 14

+ 195
+ 12
—• 59

+ 752
— 55

—269

—220
— 9

+ 141

+ 163
— 123

+ 258

+ 118

— 66

+ 16
— 40

—2,282
+ 1,091
+ 2,452
+ 2,487
—1,196
+ 45

•

+1,412
+ 36
+ 34

+ 5,968
+1,540
—5,335

+ 879
+ 68
+ 397

Total liabilities™.™ 39,506,846 + 220,233 + 7,315,014

-'
Capital Accounts— 7;::'

Capital paid in-™ii™—... 160,869
Surplus (Section 7).™. ™— 188.097
Surplus (Section 13b)™ _ 26,965
Other capital accounts...™ 102,974

Total liabilities & cap.-accts.-
Ratio of total res. to deposit &
F. R. note liabilities combined 49.4

Commitments to: make indus¬
trial loans. < 4,006

48

+ 1,443

10,096
27,686

136

14,124

39,985,751 +221,724 +7,367,056

.3'V

460

16.2%

5,881

CohdiiionStatement nf iember Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended Nov. 22: Increases of $147,000,000 in loans and
$752,000,000 in demand deposits adjusted; and decreases
of $269,000,000 in United States Government deposits,
and $220,000,000 in deposits credited to domestic banks.
Commercial, industrial, and agricultural loans declined

$28,000,000. Loans to brokers and dealers for purchasing
or carrying United States Government obligations in¬
creased $97,000,000. ; , +

Holdings of Treasury bills declined $172,000,000 in
New York City, $57,000,000 in the Chicago District, and
$296,000,000 at all reporting member banks, and in¬
creased $35,000,000 in the Philadelphia District. Hold¬
ings of Treasury; certificates of indebtedness increased
$69,000,000 in New York City and $172,000,000 at all re¬
porting member banks. Holdings of Treasury notes in¬
creased $44,000,000. Holdings of United States Govern¬
ment bonds increased $83,000,000 in New York City and
$126,000,000 at all reporting member banks.
Demand deposits adjusted increased in nearly all dis¬

tricts, the principal increases being $265,000,000 in New
York City, $175,000,000 in the Chicago District, and
$110,000,000 in the Cleveland District. Time deposits
declined $50,000,000 in the Chicago District and $55,000,-
000 at all reporting member banks. United States Gov¬
ernmentdeposits declined in nearly all districts.
Deposits credited to domestic banks declined in nearly

all districts, the principal decrease being $60,000,000 in
the Chicago District.

Borrovvings of;-weekly reporting member banks in-

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks. called for redemption,
Including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date Page
Atlas Oil & Refining Co., 1st mtge. 4'/2S, due 1956 Dec 30 2290
Buffalo General Laundries Corp., 1st mtge. Olabonds 2067
National Terminals Corp., preferred stock __..,„_Dec 14 1972
Philadelphia Transportation Co.— - : : ■

Cdnsol. mtge. 37-67 bonds, series A, due 2039--™-Dec 15 2188

PARTIAL REDEMPTION
Company and Issue— Date Page

Acadia Sugar Refining Co., Ltd., gen. mtge. 67 bonds,
due 1954 „™™™™„_-—.™™™™™-™™™- _____.Dec 16 2289

American, British & Continental Cox-p.— ■ . ! ;
57 debentures, due 1953 ™__ 7 Feb \1 *

Central New York Power Corp.—
General mortgage 399 7 bonds, due 1962__™-™_™_Dec 30 1860

Central Nev; York Power Corp. gen. mtge. 3% 7-bonds;
due 1962 • ^ Dec 30 2291

Certain-teed Products Corp.—
5l/2% debentures, series A, due 1948 „....Dee 29 *

Cincinnati Union Terminal Co.—
1st mortgage 3%% bonds, series E, due 1969_™. Feb 1 0

Crane Co., 10-vear IW'iv debentures, due 1950- Dec 20 2069
Eastern Car Co., Ltd., 1st mtge. 6s, due 1952—™—--Jan- 1 ; 1293
Lafayette Hotel Co., 5'^ 1st mtge. bonds, due 1947-—:+Dec 15 2185
Louisville & Nashville RR.f unified mtge. 4'/o bonds—Jan 1 2185
Nehi Corp.1, first 'preferred stock™ Jan 1 2076
Northwestern Barb Wire Co., 1st mtge. 5las, due 1945—Dec 22 2005
Phelps Dodge Corp., conv, "ZVzft debs., due 1952 —Dec 15 2005;
Pressed Steel Car Cq., Inc., 5 "'o debentures, due 1951—Dec 15 2188
Remington Rand, Inc., debentures, due 1956-—Jan 1
Revere Copper & Brass, Inc., 1st mtge. 314s, due I960-Dee 30 ♦
Salmon River Power Co., 1st mortgage 5s, due 1952——Feb 1 2080
Shell TTnion Oil Corn., 2 Vz Vo debentures, due 3954 Jan 1 " f
Sheridan-Wyoming Coal Co., Inc. 1st-mtge. 6^, due 1947-Jan 1 ■ +
Socmv-Vacuum Oil Co., Inc., 2%%- debs., due 1955—.Jan 1 *
Spalding (A, G.) & Bros.,-Inc., 1st pfd. stock———Feb 5 2336
Teleooin borp,, $5 convertible preferred stock-———Dec, 15 2336
Te+rmnal RR. Association of St. L^uis—: ... •

Ref;. As improv 'mtge. 3%^ bonds, ser. B. due' 1974—,Jan 1 .

Thermoid Co., 4 '+ 1st mortgage bonds, due 1958 Dec 15 2115
Twentieth Century-Fox Film Corp., pr. preferred" stock-Jan 2 2190
Two Park Avenue Bidg., 1st mtge. fee, 4% bonds—Dec 15 J *

"Bi.c»it Co. of America, debs., due 1955—Dea 98
WiebQldt Stores, Inc., $5 prior preferred stock———-Dec 30 2117
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ENTIRE ISSUES CALLED

Company aild Issue-
Associated Telephone Co., Ltd.—-
1st mtge. 3v2rt bonds, series A.' due 1969—————Dec

Atchison, Topeka & Santa Fe. .Ry.., Transcontinental. .

Short' Line, 1st mortgage 50-year bonds—™„_—Jan 1
Atlantic Coast Line RR. of So. Carolina—
General 1st mortgage, 4'* bonds, due 1948- -Jan 1

California Oregon Power Co., 1st..mtge..4s, due 1966,—-Dec 9
Central New York Power Corp. gen. mtge. 3+i'tJ bonds,
due 1962 ———— Dec 22

Central States Power & Light Co.—
1st mtge. & 1st lien 54'a.^ • bonds* due .l953~™<i+™™~Dec

Central Vermont. -Public Service Corp.v $6. pfd. stock——Dec.
Chicago, Burlington & Quincy'RR.—
Illinois Division mtge. 3.1a te & 4 bonds due 1949—Jan

Chicago Union Station Co.r— .

1st mortgage 3Ms, series K due 1963— Jan
Cleveland «Ss Pittsburgh RR.— . ■

Gen. & ref. mtge. 4VaS boudsj series A,, due 1977—Jan
Gen. & rcf, 'mtge. 4t/a,.Z bonds,..series. B,- duo 1981——Jan

Commonwealth Edison Co.— •/"
v 1st, mortgage alas, scries I, due 1968—— —.Dec
Community Publie Service Co.. 1st mtge. 4s, due 1964..Dec

Danbury & Bethel Ga.s & Electric Light Co.—
25-year 6'-o mtge. bonds, series A, dqe 1948--.;™-——Feb

Duke Power Co., 1st & ref. mtge: 4'+ bonds, due 9967 ...Jan
Eagle-Picher Lead Co., 6'o preferred stock..——.—..Jan
Eastern Massachusetts Street Ry.—•
4la^ ref. mortgage bonds, series A, due 1948— Jan

Erie RR. 1st consol. mtge. bonds, ser. C,'due 1959—Dec
Fifth Street Bldg. (Los Angeles, Calif.), Tw pfd. stock-Jan
Fraser.Companies, Ltd,— , :

1st mortgage bonds, series A ——————Jan
6'/» s. f. mortgage bonds^—™j™--—* —Jan

••+ 0.3» 1st mortgage bonds, series.of 1936-——^—-—Jan
Georgia-Carolina Power Co., 1st mtge, 5s, due 1952..—Jan
Great Northern Ry.— 1 • L
1st and ref. mortgage tW'r bonds, due 1961™-™—Jan
Gen. mtge. 4Co conv. bonds, ser. G & Hj due 1946-......Jan
Collateral trust 4'+ bonds, due 1952.—J..™-™-—i,™™Jan
Eastern Ry. Co.; of Minnesota,-.Northern Division •

1st mortgage 4'» bonds, due 1948 Apr 1
Grey Nuns of the Cross of Ottawa—
3l2-4'i; ■ bonds, due 1946-1957 Jan 2
412',i> bonds, due 1945-1960 ^..™ Jan 2

Grueri Watch Co. 5^ preferred stock-j———™™—Jan 1
Gulf, Mobile & Ohio RR.—
3% collat. trust bonds, series A, due 1953—-™—--Jan 1

Hackensack Water Co., 7';e prefeiwed stock——i—Mar 30
Hilton-Davis Chemical Co.. $1.50 conv. pfd. stock Jan 1
Houston Gas Securities Co. — -

5'/h collateral trust bonds, due '1952-——f-i——™—Dec; 30
Houston Light ing & Power Co. 1st mtge. 319s, due 19C6-Dec 20
International Rys. of Central America—
1st lien and ref. 6Va'-* bonds, «ue 1947—1 ll_-™—-Feb.

Kansas City Terminal Ry.', 1st mtge. 4s, due I960.,—Jan
Keyes Fibre Co.. 1st mtge. 4^8, due 1956™-———..Dec
•Kimberly-Clark Corp., 6'a preferred stock—, Jan
Koppers Co.— '

3.V2% & 31;81st mtge. & collat. tr. bonds, due 1961_Dec
Kress (S. H.) & Co., special preferred stock™—Dec
Louisville & Nashville RR.—
Ext. unfied mortgage 3],2ro. bonds——; Jan
10-year collateral trust 3V2','0' bonds, due 1950— Jan

Metropolitan Edison Co.—
Prior preferred and cumulative preferred stocks——Jan
1st mortgage 4V2',<» bonds, due 1968 ——Mar
1st mortgage A'b bonds; series E. due 1971— Apr
1st mortgage 4'+ bonds, series G, due 1965..___—__^,_May

MiSEOuri-lllhrois RR., 1st mtge. 5s, +eries A, due 1959—Jan
Mobile Gas Service Corp., 1st mtge. 334s, due 1961,^ Dec
New York Central RR.—

15-year secured 3l4&. bonds, due 1952— Dec
New York City Omnibus Corp.—
New York Railways Corp.—
Prior lien mortgage bonds, series A. due 1958:—w-Jan

Oregon-Washington. RR. & Navigation Co.—
1st and ref. mtg. A7o bonds, series A and B, due
1961'' ;j — Jail

Oswego Falls Corp.. 1st mtge. 4lsS; dated 1937. ——Dec
Ozark Power & Wcter Co., 1st mtge. 5s* due 1952——Mar
Pacific Gas & Electric Co.—

1st & ref. mtge. 33is. series H, due 1961.; ——Jan
Pittsburgh, Cincinnati, Chicago & St. Louis RR.—
General mortgage bonds, series C, 41/2'Xi, due 1977—Jan

Pittsburgh Coke & Iron Co.—
1st mortgage 4l4s;' series A, due 1952„„— —Jan

Potomac Edison Co.r— -

1st mortgage bonds, series E," 5r/c' and series F, 41^%^Dec 11
Restigouche Co., Ltd., G'.o s. f. mortgage bonds—Jan 1
Roos Bros., Inc., preferred stock- ——™..™———Feb 1
Ruddy (E. L.) Co., Ltd.—

6 \'-i. '7 1st mortgage and collat. trust debentures..—Jan 1
Schoenstadt (H.) & Sons, Inc., 1st mtge. Wo bonds—Dec 5
Sisters of St. Joseph of the Diocese of Peterborough (Ont.)—
4'/a "0 bonds ; : Jan * 2

636 Church Street Bldg. Corp.' 1st mtge. leasehold
bonds, due 1949.._:.—™i_—— Dec

Spalding (A. G.) &.Bros,, Inc„ 2d pfd. stock-— -Feb
Twin City Rapid Transit Co.—

1st. lien and refunding S'.as, series B_ — Jan
Union Investment Co., 1st preferred stock.:--—™—Jan
United Gas & Fuel Co. of Hamilton, Ltd.—
1st mortgage 5Us,' due 1958-: ; Jan
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2179

2291

2189
2068
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1397

2181

2181

1869
2181

1629

2294
2070

1967
1630

1967
1967
1937
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1526
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1526
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•2184

1526

; 1969

2296

2296

1527
2297
2073
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2183

2074
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2075

2073
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. 1972

2075

27 , 2137

1972

1530

1299

2003
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2183

2183
2006
2183

1743

1743

153!

2333
2336

2116

1781

2116

♦Announcement in this issue, tin Volume 159.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. *

The dividends announced this week are:

, . Industrial and Miscellaneous Companies

V , , . Nawie of Company

Abbott Laboratories* common (quar.)——

4U preferred (quar.)—™™—™——-—™
Adams (J. D.) Manufacturing Co. (quar.) —
Adams-Millis Corp. (vear-end):—.™———•
Aetna Casualty & Surety Co, (Hartford,

Conn.) (quar.) • —-— '™^_-—

Aetna Life insurance Co. .(quai*.)——™—

Affiliated Fund, Inc. (extra)
Ahlberg Bearing Co.,: class" A (quar.)
Ahnlarte & Ma^ne Imtru^ent (year end)—
Allen Electric. & Equipment Co. (quar.)—
Allied Chemical •& Dye Corp. (quar.) —

Aluminum Co, of Canada, '5% pfd, (quar.J-
Ainerican Arch Co. (vear-end)- —

American Can Co., 7 7a preferred (quar.)—
American Factors» Ltd. (year-end)—

Share Payable of Bee.
Per When Holders

40c 12-23 12- 1

15C 12-23 12- It

. $1 1-15 1- 2

20c 12-i30 12-15
50c 12-12 12- 1

$1 1- 3 11-29

$1. 1-3 11-29 r

30c 1- 3 11-29

30c 1- 3 - 11-29

lCc 12-20 12-11

8%c 1- 2 12-20

10c 12-15 1*- 5

2VoC 12-20 12- 9*
$1.50 12-20 ,12-^8
i$t.25 2- 1' ■ 1-4

$1.25 12-22 12- 5

$1.75- 1- 2 12-14

50c 12-15 11-30
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rer When Holders
Name of Company Share Payable of Bee.

American General Insurance (Houston, Tex.)
Quarterly ___—: 25c 12-15 12- 5

American. Home Products Corp. (monthly) 20c 1- 2 12"f5'
Extra - • 30c '12-23 12-15*

American Locker Co. Inc., class B__ $1 12- 8 11-30
$1.50 preferred class A___ '37'/2c 12- 8

American Locomotive Co., common — 25c 12-28 12- 8*
Extra ____ 30c 12-28 12- 8*

77» preferred (quar.)__. $1.75 12-28 , 12- 8
American Macnine & Metals__ 25c 12r30 12- 9
American Maize-Products Co., commom. 25c 12-22 12-1-

Extra : - 25c 1-15 1- 3
7% preferred (quar.) — $1.75 12-22 12-12

American Metal Co., Ltd. (year-end)-—^— 25c • 12-19 12-11
American Optical Co. (increased quar.) 40c 1- 2 12-20
Special. - —- - 20c 12-15 12-6

American President Lines, 57> pfd. (quar.) _ $1.25 12-20 12- 9
Axnerican Public Welfare Trust— '

,

Class A common (s-a) — 12V2c 12-15 12- 1
American Republics Corp. 25c _ 12-20 12- 5
American Rolling Mill—
4Yzconvertible preferred (quar.)_ $1.12% 1-15 12-15

American Smelting & Refining Co. (year-end) 25c 12-27 12-8
77? preferred (quar.) —$1.75 12-26 12- 8

American Stamping Co. (year-end) i. • »• .37V2C 12-30 12-9
American Superpower, $6 1st pfd. (accum.) $1 • 1-10 12-29
American Thread, 57- preferred (s-a) —- I2V2C 1- 1 11-30
American Tobacco,. 6% preferred (quar.)-,.- $1.50 1- 2 12- 9
American Turf Association (year-end)—$1 12,-15 12- 6
American Wringer Co. (year-end)— 30c 12-15 11-24
Anaconda Wire & Cable Co._ ... 25c 12-18 12- 8
Anglo-Iranian Oil Co., Ltd.— , ? 7
Ordinary registered (interim)— 5Yo 12-27 12-.4

Anglo National Corp. (San Francisco)—
Class A (liquidating) _ $1.25 12- 1 11-29

Apex Electrical Manufacturing Co., common 25c 12-27 12-15
77? prior preferred (quar.)— —$1.75 12-27 12-15

Arkansas-Missouri Power, com. (year-end)— 35c 12-15 11-30
6 7? preferred —— __ — $1.50 12-15 11-30

Arkansas Western Gas Co : 20c 12-15 12- 1
Armstrong Cork Co. (year-end)—.—„ 50c 12-22 12- 5
Arnold Constable Corp —; 12M>c 12-19 12- 9
Asbestos Corp. Ltd. (quar.)--—— i_ . $20c 12-30 11-30
Extra _ 1- . HOC 12-30 11-30

Ashland Oil & Refining, common (quar.)— 10c 12-18 12-11
57? preferred (quar.)— 1 $1.25 12-15 12-14

Atchison Topeka & Sante Fe Ry.; (quar.)$1.50 3- 2 1-26 -■

57? non-cumul. pfd. (s-a)__ _— $2,50 2- 1 12-29
Atlantic Refining, 47> preferred (quar.)— $1 2-1 1- 5
Atlas Press (quar.) —— 25c .,12-11 12- 5
Autoline Oil Co., common (reduced)——10c 1- 5 12-15

8°'o preferred (quar.) 20c 1- 2 12-23
Automobile Insurance Co. (Hartford, Conn,)—
Quarterly ; — . 25c 1-3 11-29
Extra. —— ; - 40c 1-3 11-29

Avery (B. F.) & Sons, 6 7' preferred (quar.) ? 37%c 1- 2 12-20 : .

Aviation Corporation (year-end) — 10c 12-26 12-11
Babcock & Wilcox Co. (year-end) . 50c 12-20 12-9
Baldwin Co., 6% pfd,. ser. A (quar.) w $1.50 12-15 11-30
Barber Asphalt Corp 25c 1-2 12-15 -
Barber (W. H.) Co. (extra)— 25c 12-22 12- 6
Barber-Ellis of Canada, common (quar.)—- tl^VaXj 12-15 11-30

Extra —1 —- —- — H2V2C 12-15 11-30
77? preference (s-a)_ ; $$1.75 1-15 12-31

Beatty Brothers, class A-—' ~~.v. $50c 1- 2 12-15
Class B , - ! ' —125c 1- 2 12-15
1% 2nd preferred (s-a)—— • $$3.50 1- 2 12-15

Beech Creek RR. Co. (quar.),--, 1 ' 50c 1- 2 12- 8
Bendix Aviation Corp _—___75c 12-27 12-9
Benton Harbor Malleable Industries 10c 12-15 11-30 ^

Bessemer Limestone & Cement Co.-- ? x
Common (year-end)— ———25c 11-30 11-21 >
67? preferred (quar.)—: ____ 75c 1- 2 12- 1

Bishop Oil Co. (quar.) $. 2V*0 12-15. 12-5
Extra — — . '2%c i 12-15 12- 5

Black & Decker Manufacturing Co. (quar.)_ 40c 12-22 12-11
Bondholders Management, Inc., class A (s-a) 6214c 12-15 12- 5
Extra ——- ' $1 ■:"* I2"15 12~ 5

Borden Co. (year-end) ;7— . .. 50c 12-20 12-5
Bound Brook Water (year-end) ___ .15c. 12- 9 12- 6
Bourjois, Inc. (year-end) __— $1 12-11 12- 6
Brach (E. R.) & Sons — 37V4c 12-27 .'12- 4
Extra — - —~— 37V4.C 12-27 12- 4

Brantford Cordage, new common (initial) 12V2C :1-13 12-20
$1.30 1st preferred (quar. ,___ 321/20 1-15 12-20

Brazilian Traction Light & Power— . v

67? preferred (quar.)? $$1.50 1-2 12-15
Bridgeport Brass Co., common (reduced)— 15c 12-30 12-14

5V47? preferred (quar.)—_ ,—__ $1.37Va 12-30 12-14
Bristol Brass Corp. (quar.) — 75c 12-15 11-30
British-American Oil Co. Ltd. (quar.)._____ $25c 1- 2 12- 6
Bristol Brass (quar.) 75c 12-15 11-30
British Columbia Electric Power & Gas— /

67? preferred (quar.)—__— $$1.50 1- 2 12-20
British Columbia Power Corp. Ltd.—
Class A (quar.) — $40c ' 1-15 12-30

Brown-Forman Distillers Corp.—
$5 prior preferred (quar.) ________ $1.25 1- 2 12-20

Brown & Sharpe Manufacturing Co. (quar.)- $1.50- 12-11 11-29
Buckeye Steel Castings— — - 25c 12-11 12- 4
Buda Company (year-end) 20c 12- 7 11-27
Budd Wheel Co. (year-end) — 25c 12-14 12- 4*
Burd Pistcn Ring Co. (year end) 12VaC 12-20 12- 9
Burdine's Inc.. $2.80 preferred (quar.)—70c 1- 2 12-21
Burgess Battery 15c 12-12 12- 2
Burlington Steel (quar.)__ — 15c 1- 2 12-11
Bush Terminals Bldgs.. 7.7? pfd. (accum.)— 75c 1- 2 12-15
Bush Terminal Co., 67? pfd. (quar.)_ $1.50? 1- 2 12-15
Butte Copper & Zinc Co. (year-end) 25c 12-20 12- 6 ;, ;

Calhoun Mills (quar.) .— $1.25 11-29 11-22
Calumet & Cnnsrlidated Copper Co. 20c 12-16 1°- 9
Camden & Burlington County'Ry. (s-a)—_ 75c 1- 2 12-15
Canada Bread, 57 class B (quar.), 1627c 1- 2 12- 9

67c 1st preference (quar.)__ — : $$1.50 1- 2 12- 9
Canada Cycle & Motor Co., Ltd., common 32c 12-27 12-12

57? 1st preference (quar.) $1.25 12-27 12-12
Canada Machinery Corp. Ltd. (s-a) $50c 12-27 12- 9
Canadian Bronze, Ltd., common (quar.) $37Vac 2- 1 1,-10

Extra $50c 2- 1 1-10
57 preferred (quar.) —__——__ $$1.25 2- 1 1-10

Canadian Canne's. .Ltd., common (quar.)— $20c 1- 2 12-15
57 1st preference (quar.) $25c 1- 2 12-15
Participating f ±5c 1- 2 12-15

60c convertible preferred (quar.) —$15c 1- 2 12-15
Pa-ti")nating $. $8c 1- 2 12-15

Canadian Car & Foundry—
77 participating preference (quar.)_____ $53c 1-10 12-21

Canadian General Electric Co. (quar.)—_ $$2 1- 2 12-15
Canadian Converters (a"ar.) $75c 1-31 12-15
Canadian Ti?*e Ltd. (initial) $20c 12- 1 11-10
Canadian Wirebound Boxes Ltd.—
Class A (quar.) ; $37J'"C 1- 2 12-11

Capital Wire Cloth & Mfg., common $«0c 12- 1 11-12
Fxtra i50c 12- 1 11-12

$1.50 conve-titde preferred (quar.) $373/->c 12- 1 11-12
Carpenter Steel Co 50c 12-15 12-8
Case (.T. 1.1 Co.. 7% preferred (ouar.) $1 75 1- 2 12-12
Cassjdv's Ltd.. 77 preferred (accum.)_ $$1.75 1- 2 12- 2
Central Maine Power, common 12'4c 11-30 11-28
57 praCerr^d (quai'.)____. 62'/ae 1- 1 12- 9
6% preferr°d ("uar. $150 1- 1 .12- 9
$6 preferred (quar.) $150 1- 1 12- 9
77? preferred (nua''.) $1.75 1-1 12-9

«7 nffi. C"Uar.) $1.50 1°- 1 11 -°0
Chicago B'?r'ington Hj Q"incv RR. (year-end) S3 12-23 12-13
Chicgo Dock & Canal (quar.)_. —___ $1 12- 1 11-24
Extra - —— - $2 12- 1 11-24

• Name of Company

Chicago Pneumatic Tool, common__________
$3 preferred (quar.)__
$2.50 prior preierred (quar.

Chicago South Shore & South Bend RR.—
Quarterly

Chilton Co. (extra)
Cincinnati Gas & Electric 57 pfd. A (quar.)
Circle Bar Knitting, Ltd. (quar.)__
Extra —_________________

City Auto Stamping Co. (quar.)
City & Suburban Homes Co, (s-a)_~
Clayton Silver Mines
Cleveland Theatres, $4 partic# pfd. (s-a)___
Cleveland Worsted Mills Co. (year-end) ____
Climax Molybdenum ;

Extra _u_—

.Year-end ______ ;
Clorex'Chemical (quar.)
Coca-Cola Bottling (N. Y.) (year-end) _____
Commercial Alcohols, Ltd., com. (quar.)____
8 7 preferred 1 quar.)

Commercial Investment Trust Corp.—
Reduced quarterly ____—_—__________

Commercial Solvents Corp; (s-a)___
Year-end —

Commonwealth Investment Co. (Del.)______
Commonwealth Securities, Inc.—

$6 preferred (accum.)
Commonwealth & Southern Corp.—*

$6 preferred (payment is proposed to be
made 28 days after the date of the SEC
order to the holders of preferred stock
at the close of business on 14th day
after date of such order) —

Consolidated Coppermines Corp. (year-end) _
Consolidated Edison Co. of New York—

$5 preferred (quar.) —

Consolidated Gas, Elee., Lt. & Pow. (Bait.)—
Common (quar.) ___7_
4V47 preferred series B (quar.)—,—; -7
47 preferred series C (quar.) ________

Consolidated Press Ltd. (quar.)
Consolidated Steel Corp., Ltd., com. (yr. end)
$1.75 preferred (quar.)______ :

Consolidation Coal, $2.50 pfd. (quar.)
Consumers Gas Co. (Reading, Pa.)—
Year-end

Consumers Power Co., $4.50 preferred (quar.)
$5 preferred (quar.)_. —

Continental Diamond Fibre Co.____
/Continental Foundry & Machine, common.

77 prior preferred (quar.)
Cooper-Bessemer Corp., common

Extra — — —-^.7
$3 prior preference (quar.)

Copper Range Co. (year-end)
Crowell-Collier Publishing (quar.)

Crown Overall Mfg., 67? prior pfd. (accum.)
Crown Zellerbach Corp. (quar.)
Crystal Tissue Co. (quar.)
Extra .; i—1—.

Cuban-American Manganese- Corp —.

Curtis Candy Co., preferred.; —____

Curtis-Wright Corp., common (year-end)-—.
Class A (quar.)__. ; ; —

Dairy Corp. (Canada), 57 preferred (s-a)__
Daniels & Fisher Stores Co. (quar.)——_

David & Frere Ltd., class. A (quar.)__—___
Dayton Malleable Iron, common—
57 preferred (quar.)__„_—

Dayton & Michigan RR., 67 pfd. (quar.)__
De Long Hook & Eye Co. (quar.)______ (

Extra ———

De Witt Hotel, Inc. (Chicago) (year er.d)__
Decca Records (quar.)__
Extra :

Deisel-Wemmer-Gilbert Corp —

Extra _.— —

Delaware Fund Inc. (quar.)
Delaware Power & Light, 47 pfd. (quar.)_
Delaware RR. Co. (s-a)— :
Detroit & Canada Tunnel Co. (year-end)—•
Stock dividend — —

Dewey & Almy Chemical Co., com. (quar.) _
Stock dividend

Class B (quar.)
Diamond Ginger Ale (quar.)— —-

Extra — : 7—: —

Diamond T Motor Car (extra) ;
Dixie Ice Cream (quar.)_^—_
Extra —.—; .

Doernbecher Manufacturing Co. (year-end) _
Dolese & Shepard Co. (year-end)— —

Dolphin Paint & Varnish, class A (accum.)
Dominion Dairies Ltd., 57 preferred (quar.)
Dow Chemical Co

$4 preferred A (quar.) —

Draper Corporation (quar.)——
Dresser Industries Inc. (s-a) —

Driver-Harris Co. (quar.)_; —^

Duke Power Co., common (year-end)
7 7 preferred (quar.)

Duquesne Brewing Co. of Pittsburgh—
Common (year-end) —

Preferred I

East. Gas & Fuel Assoc., 4147 pfd. (quar.).
67 preferred (accum.)

Easy Washing Machine Co., Ltd.-—
- 77 preference (quar.)—
Elliot Company, common—— 1
577 preferred —

Elmira & Williamsport RR. Co.—
77- preferred (s-a)__—.-—_—

Evans Products Co. (quar.)
Ewa Plantation Co._ —

Fairohi'd Aviation (s-a) _____—

Fo}-/.hj'H Fncine fe Airnlane Cnrp, (yr. end)
Fairmonnt Park Transit, preferred (accum.)
Falstaff Brewing Corp. (year-end I __—
Famous Plavers Canadian Corp. Ltd.—
Faultless Rubber (year-end)———:—
Fidelity & Guaranty Fire Corp. (Bait.) (s-a)

T-rSfc Co. of N Y. (year end)__—
Financial F"nd (vear-end) — —i
Florida Portland Cement. 77 pfd. (accum.)

i*/ro-Vi?*->pry C^'-D (quar.)- *_ !
Foote-Burt Co.. common

57 preferred (quar.)
Forbes & Wa^ce. $3 class 'A (quar.)_!
41 s<- Streai BldT. Corn, (initial) -

F"7«r fe Klai^pr Co., 67 el. A pfd. (quar.)
Foster-Wheeler Corp., common

Extra ;

f<7 nririr r>#4. (quar.)
67 prior pfd. (anar.)—
67 n'd. (a?1ar.)
6 7 nrior p*d. (ouar.)

F"sforio pj«n-fp(j Bfaoj (vaar-a-nd)—
FA?>nrtofion Co of Canada, Ltd. 'ooar.)—.
Fe" t^a'Tuxe Brpwing Co. of Indiana—
Co>n?non (quar.) i

( S-O,)

F-~ rj'? Luxe Brewina Co. of Mich. (quar.)_

Fox St. Louis Properties. $3 pfd (accum.V -

Per When Holder*

Share Payable of Bee

■YY 50c 12-27 12-11

75c > 12-27 12-11

62%c* 12-27 12-11;

; J 30c 12-15 12- l

20c 12-12 12- 1

$1.25 " 1- 2 12-15.

$15c 12- 1 11-15

$5c 12 , I - 11-15

15c 12-14 12- 4:\

30c 12- H 12- 1

iy2c 12-20 11-20

$2 12- 1 11-21 i;

$1.50 12-20 1Z- ii

30c 12-19 12-11

20c 12- 9 12-11

50c 12-19 12-11

75c 12-18 12- 8

$1 12-11 12-5

$5c 1-15 1*1-70

$10c 1-15 12-30

'

50c 1- 1 12f- OA
30c 12-22 12- 8

15c 12-22 12- 8

5c 12-21 12- 4

$1 12-15 12- 5

$1.25
■

;

IOC 12-20 12-11

$1.25 2-1 12-29

'

• 90c 1- 2 12-15

$1.12% 1- 2 12-15

$1 1- 2 12-15

$150 1- 2 12-15

25c 1-2 12-15

43%c 1- 1 '12-15
62%c 1- 2 12-16

% ; 35c 12-15 11-30

$1.12 »/2 -T J. 2 ;" 12- 8

$1.25 1- 2 ' 12- 8
'

10c 12-18 12- 7

25c 12-29 12-15

$1.75 12-29 : 12-15

25c 12-28y 12-12

•; 50c 12-28 ' 12-12

75c 12-28 , 12-12

25c ,-12-27. • 11-30

50c 12-23 12-13

25C 12-23i 12-13

$1.20 12-12T 12- 2

25c 1- 2 i 12-13

15c 12-30 ; 12-19

10c 12-30! 12-19

50c ,; 12-15 Fi 12-11
'

$1.16 1- 8 : 12-31
•?. 75c *12-27 I 12- 8

50c 12-26 {": 12-7
$1.25
75c

; $2.50
H : $25c

15c.

$1.25
$1

$1.50
25c

$1.25
30C

<30c

377c
37 7e

25C

$1
$1

■i 50c
.., '/"57 '

25c

27
25c

25c

25C

25c

127c
50c

25c

50C

, " 50C

$44c
75c

$1
75C

$1
60c

$1.75
$1.75

15c

$1

$1,127-
75c

$177c
25c

68%c

$1.60
12 7c
30c

50c

20c
70c

15c

$37 7C
50c

50c

50c

*• $3.50
?5C

15C

25c

75c

$1

377 c
25c

5eC

377c
?n,/-c

377c
75c

. $35c

177c
127c
2,/-C
17 7C

127c

$2

4- 2

12-15 •

12-15 :

1-2-30

12-
1- 2 f

1- 2
12-27;

12-27

12-20

12-22.

12-22 ?!

12-23 :

12-23

12-15;
12-20 '
1- 2

12-20

12-20
12-15

12-20

12-15

12-18

12-18

12-20
12- 1

12- 1

12-11
12- 5

12- 5

1-15
1-15

1-15
1- 2

12-21

12-12

12-22

1- 2

3- 1

12- 5

12- 5

1^-15
11-24
12-18

12-16

12-20

12-20

11-30
12- 9
12-9

12-9

12- 9
12-1

12-11

12-15:

12- 5

12- 5;?;
11-30

11-30

11-30

12-11

12-11
12- 9

11-25

11-25

12- 5

11-22
11-30

12-15

1- 2
1- 2

12- 2
12-11

12- 1

12- 6

12-15

12- 9 12-1
12- 9 12- 1

1-.2

1- 2

1- 2

12-15
1- 2

1- 2

12-30

12-15

12-21
12-23

12-15

12-12

12-30
1- 2

1- 2

17-«v)

12-15

12-20

17--0

12-15
4- 1

1- 2

12-28

1- 2

1-
1-

1-
d.

7-

11-

12-12

1-19

12-15

12-15

12-15
12- 4

12-18

12-20
12-20
12- 5

12-15

1°-12
11-30

12- 1

12-15

12-15

12-23

jo. q

11-30

12- 4

JO-15

12- 5

3-20
ja.nq

12-20
17-15

12-15
J7-15

12-15
? "5

6-15
0-15

12- 4

12-30

12-15

17-15

12-15

12-15

ja-15

12-11

12-

17-

12-

12-

1"-

12-

. : v Name of Company > ' Share

Frankenmuth Brewing (quar.) 2V4c
? ' Extra. "——_____ 77c

- Franx ett.Kentucky Na|i;,vvfa,/; •:(year end),, ha
Franklin County Distill. Co.,. Ino< (year-end) 20c

H Fyre-Fyter class A (quar.);— ; /r 50c.
Gair (Robert) Co., common ______—30c
67 preferred (quai'.)_. :—— — 30c

Garfinckel (Julius) &r Co., com. (quar.)—_ 20c
67 preferred (quar.), 347c

■

? Garrett. Corporation ! 'luc
Gary Railways (year?end) ;—--i 18c
General Baking Co., common—_______ 15o
87 preferred (quar.)^i__.—$2

General Bottlers, 55c preferred (quar.)-____ 13:,;ic
General Box Co. (stock dividend)——- 107
Common (quar.) H.——■ 17c

General Candy Corp. (year-end)-.—-——^ ' 60c
General Mills, Inc., 5% preferred (quar.)— $1.25
General Precs'on Equif>mant Cjra. ( uar.) 25c

, General Railway Signal,' com. (year-end)— 50c
6 7 , preferred (quar.)4; — $1.50

General Reiractories Co. (reduced)—20c
Gillette Safety Razor, common (quar.)_____ . 20c

/ ■ Extra • - 20c i
$5 preferred (quar:)H_ $1.25

Girdler: Corp;,; coinrrton (quar.)-—— 2oc
Year end i 25c
St-mk dividend (One twent'e h of a share) _—

Gladding McBean & Co. (special) 25c
Glidden Co., common (year-end) ——_ 40c
47 7 convertible preferred (quar.)______ . 56V4C

Globe Knitting Works— 15c
Globe-Wernicke Co., common—. —10c
77 preferred (quar.)— SI.75

Goldblatt Brothel's. $2.50 canv pid. (quar.) 62l/aC
Gorton-Pew Fisheries Co., Ltd. (quar.) 75c
Graham-Paige Motors, 57 pfd. A (quar.)._ ,627c
Grand'Raplds Varnish Corp. (year-end) 10c
Grant (W. T.) Co., common (quar.) —_ 35c
57 preferred (quar.i- 25a

'

Great American Industries, Inc.— ,10c.
Great Lakes Paper Co., Ltd.— 'j

* $2 cl. A partic. pref.: (interim)— $75c
;' .$2 cl. B partic. pref/ (interim) : . $75c;
Great Lakes Terminal Warehouse (s-a)_—_ 20c
Extra : " 40c

Greening <B.) Wire Co., Ltd. (quar.)$15c
Guilford Realty (Bait;), 67 pfd.!Caecum.)_ $1.50

! Hall (W. F.j Printing"; (quar.) ; 25c

Haloid Company (year-end)—25c
Hanna' (M/ A.) Co., (year-end) 65c
Harbor piywood, new commoa (iniHal)_i__i -, ,; 25c
Harrisburg Gas, ;77 preferred (quar.) _ $1.75
Harrisbiirg Steel Corp. (quar.)—— 30c

, Harshaw Chemical—-- :— . 25c

Haverty Furniture Cos., Inc.—?; " '* ' ' "
$1.50 • preferred (quar.)— —— 377c

. Hawaiian Agricultural • (year-end)— 50c ,

Hawaiian .Cahherics Co;,- Ltd 20c
Hawaiian Electric Co.; Ltd.-— ,50c
l£eljine, (George;W.) ;Co.^coh«iion_—; $1
'77'preferred (qiiAr.) $1.75'
Hercules Powder (year-end>_ $1

; Hershey Creamery Co;, common (s-4)—__r_ . .. 50c

. ; 77 preferred (s-al . $3.501
Hilton-Davis .Chemical," $1.50 pfd._—. 37 V4c

7 Hinde & Daucli Paper -Co.;; common-—}■.50c
7 5',\i:'.preferred <quar.)—_______—" $1.25
/Holland.Furnace Co. (quar.)50c
-Hollander. (A.) & Sons (quar.)'—Hi:'-_l'_—J 25c

Extra 25c;
*

v Extra ; — ■ 25c,
; 1 Hollinaer Consol. Gold Mines Ltd. (quar.) $10c
r,: Holt Renfrew & Co., Ltd., 77- pfd. (s-a)— $$3.50

77/{preferred (accum.)—4_,—$$1.75/;
; Home .Insurance Co. of. Hawaii,, Ltd. .*> ' 75c;
; Hoskihs.Manufacturing Co. 20c
v

Household Finance (lorp., com. (quar,)—1 ,. $t:
. .

, 57?/ preferred: (quar.)-1—___, $1.25
Hawell Flecti-ia M"tirs 'veay eid>__———- _ 1°7~
Howes Brothers, 67 pfd. B (quar.)'__ $1.50
77 1st preferred' (qugr.) — ; $1.75

v./: 77'.2nd,.preferred (quar.)__—_—$1.75
; Hubble (Harvey) (quar.l_____ ; 4pc
Huron & Erie Mortgage Corp. (quar.) $$1

, Hyde Park Breweries -(year-end) ;; •. $1 -

Iihnpis:/ Conmefial i' Telephone . (Madison,
7:' Wise.), $4.75 pfd. (quar.)_____ $1.18% .

Indianapolis Power & Light, common 30c
5Ya/Jo. preferred (quar.)______—_— $1.31 V*

Indianapolis Water, class A (quar.) 20c
< Class B 40c '

/ 57 preferred A (quar.)_—L_— — $1.25
Ingersoll-Rand Co., 67 preferred (s-a) $3

/International Bronze Powders, Ltd.—
Common (quar.) $20c
67 preferred (quar.) $37Voc

International Silver Co., 77 Pfd. (quar.)___ 1.75
Intm-taie Te'ephone. $6 nr"ferrad (quar.)__ $1.50
Investment Corp. of Philadelphia (quar.)— 75c
Irving (I.) Shoe, 67 preferred (accum.)___ 377c

Jaeger Machine Co. 377c
'.Jamaica Water S'ipply Co., com. (quar.) 50c

5 7 preferred (quar.) $1.25
Jones & Lamson Machine Co. (quar.) 2ic
Special 30c

Kalamazoo Stove & Furnace (extra)—-— 20c
Kansas City Public Service, com. (initial)— ?c«c
; Preferred (accum.). $3.50
Kavnee Co., 77 -preferred (quar.) $l-.75
Kellogg Co., common / 25c
Common ; 25c

.Kidde (Walter) & Co. (year-end) — 50c
Kormers Co.. common (Initial) 40c
4%% preferred (initial quar.)- $1.18%

Koopitz-Melchers, Inc. (s-a)_ —17c
Extra 2c

Laclede Steel Co. (year-end) 55c
Lane Wells Co, (quar.)__ —25c
Lang (John A.) & Son (quar.)— 17V«c
Iatrrbe Electric Steel ("uar.)_ 1 30c
Lawrence (A. C.) Leather (year-end) 75c
Lehigh & Wil'res-Barre Corp $2
Leland Electric Co._ ^ —_ 50c
•Leonard Refineries Inc. (vear-end) . 10c
Liggett & Mvers Tobacco Co.—
77 preferred (ennr.)_____ $1.75

Lima Locomotive Works, Inc., common ' 5°c
Vnnr.pnd 50C

,I.indspv Lio-ht & Chemical,1 77 pfd. (quar.) 177c
L'on* nip co __ _ 1 51c

Lo"kheed Aircraft Corp • 50c
Locomoti"0 Fmebov Co. (year-end)^ 50c

• Loew's (Marcs) Theatres (''esumed) t$l
.Lo't Ga^dv Coro. (vear-°odi 15c
Lo?'d & Tovlor. common (auar.) j , $2
87 2nd preferred (quar.) . $2

Lusk RovaRv — * j c
Lvkens Vaiiev PR, Rr, Coal Co, (---v) — r4ic

'

K'o/rfoddm pa'Tiaations. Inc., $17' pfd 75c
.Map,mU'ao Ret-o'cm Corn s : 15c
Madcen Red La'*e Gold Mines, Ltd.— t^c
Mag-aR"ox nomp"nv ORc

Co,__ $0.75
Maine Central RR. 67 prior pret (quar.)__ $1.50

When

Payable

12-15
12-15

12-27
1-15'
12-22

12-22
12-30

12-30
•

• J

12-1

■/v 2- 1 ;s
12-23
12-15

12-21

12-21

12- 9

1- 2

1

12-22

12-22

12-27

1-20

12-22
2- 1

1,-J.o

12-15
i m15

12-15
1- 2

1- 2
12-15

12-15
1- 2

,. V;. : ■ I

1- 2

1-10

12-15
1- 2
1

- •>

12-20

12-30
12-30

12- 9

12- 9
1- 2

12-28

12-20

12-20

1- 2 ;
12-13
12-11
1-15

12-22

12-15

1- 2

12- 4

11-30

12-15
7 U 2 ■(
v. 1- 2 I
12-22 ;

12-15
12-15

12-15
1-2

12r28
12,28
12-26
12-15

12-15 -

1- 4

12-28
- 1-15

1-15 v

12-15

12-23
1-15 :

1-15 v

12-22
12-22
12-22
12-20 /;
l- 2 ■;
12-14

1- 2
1-15

1- 1

12-11

12-15
1- 2
1- 2

1-15
1-15

1- 1

1- 2

12-15

12-15

12-1.1
12-11
12-30

j". n

12- 9

12-20
1- 2 "
1- 2

ln-ng

12-15
1- 3

12-27
1- 2

1- 2

J1-70
12-20

12- 9

12-15

1-2

12-77
12-15

12-22
i- 2

12-15

1- 2
1*1-77

12-27

12-15
17-oq

12-70

12-15

12-30

1 - 9

1- 2

7- 1

12-20
1- 2

1- 2

1.2-20

17-1 1
1 r e>

17-1?

1- 2

Holders

0} Bee.

12- 5 .

12- 5

12- i
12-11

12-31
12- 8

12- 8

12-15

12-15

12- B

11-20

1-18

12- 9

12- 1

11-30
11-30
11-30
12- 8

12- 6

12- 5

12- 5

12- 5

12-11
12-11

1- 2

12- 5

12- 5
17, 5

12- 8

12- 6

12- C

12- 1

12- 4

12-20

12-9
12-22: ;
12-30
12- 5

12-12

12-12 !/

12- 9,

12-11
12-11
12- 2

12- 2
12- 1

12-18

12- 9

12- 9
12-15

12- 2 £
11-1;
12-29

12- 8

12- 1 ;;

12-18

11-27
11-22

12- 4

12- 9
12- 9

12-11
12-1
12-1

12-1;

12-4

12- 4

12- 8 v,
1*2- 4

12- 4

12, 4

12- 2
1- 5
1- 5

12- 8 ;
12-, 8
12-30

12-30
>'-15
12-11
12-11
12-11

12- 9 :

12-15
12- 1

12-15 "
1- 5\ .

12-21

11-20

in- 1

12-12
12- 4

12-15
12-15

12-14

12-15
12- 1

11-30

11-30
11-25

12-15
I*>- 4

12- 4

12- 8

17.15
12- 2

12-1(»

12-15
17-20

12-26
12- 6

12-6

11-25

11-29

12-11

12-16
12- 1

11-27

12-20

12- 5

12-12

1*>-13

12-13
12- 9

12- 5

12-8

12- 1
12- 8

12-18

12-16

1-17

12- 1
17-t5

12-20

12-15
11-27

17.1^
1% 6

13^26

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 160 Number 4339 • THE COMMERCIAL & FINANCIAL CHRONICLE 2439

Per

Name of Company' ■ ■

Marconi International Marine Communication
Co., Ltd.—Amer. dep. rets, for ordinary
regis, (interimi

Marshall Field & Co., common (year-end)__
6%< preferred (quar.)—__

6 '/o preferred, second series (quar.) ,

Maryland Drydock Co., com. (quar. )_—___
'7'■'( preferred (quar.)——

Massacnusetts Investors Second Fund-
Irregular ■ -4——$4-',

Massachusetts Investors Trust i year-end) J-
Mathieson Alkali Works, common————V
74 preferred (quar.)

Matsou Navigation Co._~_ .

McColl-Fronteuac Oil, 6'/ preferred .(quar.)
McCrory Stores Corp. (quar.) __■__
McGraw-Hill Fubiisning (year-endi
Melchcrs Distilleries Ltd., 6 C partic, pfd.__
Merchants Refrigeration, common—
Class A ________i/v

Merritt-Chapman & Scott Corp.— /

64'<■ preferred class A (accum.V
Micromatic Hone Corp., common (year-end)
5'r preferred (initial quar.)__™

Middle Western Telephone (Del.) (stock
dividend). One share of La Crosse Tele¬
phone common stock for each share held-

Midvale Company '
Midwest Piping & Supply (year-end)——
Milwaukee Gas Light, 74 preferred A (quar. )
Minneapolis Brewing Co. (year-end i
Minnesota Mining & Manufacturing _—

Minnesota power & Light, 74 pfd. (quay.) _
$0 preferred (quar.)_ ——____ —

Minnesota Valley Canning Co.—
Class B (year-end)
5preferred (quar.) ____ —

Mississippi Power, $6 preferred (quar.)\
$7 preferred (quar.)-...——

Missouri Portland Cement Co. (year-end)—
Mobile & Birmingham RR., 44 pfd. (s-a)__
Mobile Gas Service Corp.—
4.90r'- preferred (initial quar.)J

Modern Containers, Ltd., common (quar.)—
6'/a ',b preferred iquar.)____; ________—

Medina Manufacturing Co. (quar.i—___•—
Monolith Portland Midwest, 84- preferred -:
Monroe Chemical Co., $3.50 preferred (quar.)
Motor Finance Corp., $5 preferred (quar.)_
Mutual System Inc., 6'.' preferred (quar.) _

Myers (F. E.) & Brothers (year-end) 4——--v
Nush-Kelvinator Corp. i year-end)
Naticnal Aviation Corp. <year-enai„:,_i_~_-
National Breweries, Ltd., common—:—w—
74 preferred (quar.)—_____

National Cash Register Co. (quar,)- —4
Extra. __—: __—— —iLiS

National Casualty Co. (Detroit.) (quar.)——
Extra :'_—,_- _ —__::

National (Jity Lines/common (quar.)
Class A (quar. >—4-a——,

National Gas & Electric Corp. (year-end)—
National Gypsum Co. (year-end)
National Lead Co., common (quar.i ___■_

Extra 4________———_-_44-——
64 preferred B (quar.»___

National Oil Products (year-end)—_
National Seaboard Co. (quar.) _

National Standard Co. (quar.)
National Steel Corp. (quar.i. ,

National Sugar Refining Co.-——_4ri—---
Natic.nal Supply Co., $2 preferred (accum.) _
54i'w preferred (quar.)—_____ —-

J 64 preferred (quar.)____________—-—

Naumkeag Steam Cotton Co. (year-end)—
Navarro O'l Co. (vear-end)
Nazareth Cement Co., 74 preferred (s-a)-,-
Neon Products of Western Canada—
Nertle-Le Mur, $2 particpatiog A (accum.) _
New England fire Insurance iquar.) ____—
New Haven Clock, common (resumed)
New Idea, Inc. (increased quarterly) .—

, Year-end
New Jersey Power & Light Co.—
44 preferred (quar.)——--.-4-,-_■■

New Method Laundry, 644 pfd. (accum. i_

Newport News, Shipbuilding & Dry Dock-

New York Merchandise <year-end) -

Niagara Share Corp., class B (year-end)— -

64 preferred A (quar.) —

Niagara Wire Weaving Co. Ltd. (quar.)—-
No-Sag Spring Co.— .

North Amer. finance Corp., 74 pfd. (quar.)
Prior preferred (quar.)

North American Investment Corp.—
"

64; preferred (accum.I
54'> preferred (accum.), —

North Central Texas Oil Co. Inc. (year-end >
North Star Oil Ltd., 74- preferred (accum.)
Northern Central Ry. Co. f.s-a i
Northern Illinois Corp. (extra)
Northern Oklahoma Gas Co. (quar.)—
Northwest Publications Inc.—,
74 1st preferred (quar.)— _—_—

Northwestern Utilities Ltd., 6(4 pfd. (quar.)

Ohio Brass, class A (year-end)
Class B (year-end) —

Oil Gear Co. (year-end) _ ________________

Oil Royalties Co., class A (quar.)
Class B (quar.)—. — —

Omnibus Corp., common-..——
84; preferred (quar,)—— ________

Oneida Ltd., common : a_•— —4

6(4, preferred .

Onomea Sugar Co
Ontario Loan & Debenture (quar.)——4—
Ottawa Electric Rv. (quar.)—— ——_

Otter tail Power Co., common ________

$4(4 preferred (quar.)———_—_——'—

Pacific American Fisheries (year-end)——
Pacific-American Investors Inc.—
$5.50 convertible preferred (quar.)—_
5(44; prtor preferred (quar.)„

Pacific Coast Aggregates Inc. (quar.)—
■Extra — —

Park Utah Consolidated Mines (resumed)—
Paraffine Companies, Inc., common (quar.)
4'/h preferred (quar.i — ——

Patchogue-Plvmouth Mills —

Pavonia Building Corp. (year-end)—;———-
Pecrless Casualty Co., 64' preferred (s-a)_v
Penney (J. C.) (quar.)—
Extra-. ^ ——'

Pennsylvania Bankshares & Securities Corp.—
$2-50 preferred (accum.)—————

Pennsylvania-Dixie Cement—
'74* preferred. (accum.) *

Pennsvlvunia Edison Co., $5 pfd. (quar.)_4._
$2.80 preferred (quar.)'—. —

Pennsylvania Glass Sand Corp., common—
5 preferred (quar.) .'

Pennsylvania Power Co., $5 pfd. (quar.)
Pennsylvania Telephone, $2.50 pfd. (quar.)_
Perfect. Cire'e (ri"«i.r.)_
Perfection Stove Co. (quar.)— .-

. Extra 4. ———

When

Share > Payable

Holders

of Rec.

4%c 12- 4 10-27

20C 12-21 12-11

$1.50 12-31 12-15

$1.50 12-31 12-15

3714 c 12-10 12- 6

$1.75 1- 2 12-15

■ 14c 12-23 12-11

33c 12-23 12- 7

25c 12-22 12-5

$1.75 12-22 12- 5

: 60c 12-15 12- 9

.$$1.50' 1-15: 12-30

25c 12-19 12- 8

20c 12-19 12- 7

$30c 1-17 12-15

12V4C 12-12 12- 8

12 4c 12-12 12- 8

$10 1-20 1- 5

15c 12-15 12- 5

12 4c 1- 2 12-22

■

^ : 12-11

50c; 12-19 12- 5

20c 12-16 12- 6

$1.75
"

12- 1 11-25

35c 12-15 12- 1

35c. 12-10 13- 2
$1.75 1- 2 12-15

$1.50 1- 2 12-15

75c 12-15 12- 9

$1.25 12-15 12- 9

$1.50 1- 2 12-20

$1.75 1-2 1.2-20

50c 12-15 12- 9

■■4: $2 1- 2 13- 1

$1.22'/2
(;:30c

$$1.37 Va
50c

20c

87V2c
$1.25 ;:
37'/2C

75c

12'4c
50c

$50c
4 44c
25c

25c

25c
20C

35c
50c

20c

25C
1214 c

50c

$1.50
35c
50c

• 50c
75c

35c

$1.50
$1,37 Va

- ■ $1.50
75c

$1
$3.50
i 30c
20c
13c

37 (2c
"

25c

45c

$1

$1.62(a

50c

15c
15c

$1.50
$25c
25c

87 (4c
20c

75c

68% C

20c

■:-4v $2
30c

35c

$1.75
$$1.50

45c

45c

80c

25c

25c

25c

$2
183/iC
25c

37 VwC
20c

$$1.25
$50c
50c

$1.12(2

$1

37 Vac
$1.37(2

3c

18c
10c

50c

$1
. $1

50c

$3
75c

$2

1- 2

1- 2

1- 2

12-20

12-15

1- 2
12-29
1-15

12-27

12-29

12-20

•1- 3
1- 2
1-15

12-21

12-15

12-15

12-15

2- 1

12-20

12-20

13-22
12-22

2- 1

12-15
1- 2

1- 3
12-14
1- 2

12-22

12-22:
12-22

12-20
12-15

12-15
12-20

12-15
1- 2

12-11

12-20

12-20

1-2

12-18

12-20

12-15

12-29

12-15

12-30
12-19

12-21
12-22

12-20

12-20
12-16

1- 2

1-15

12-20

11-27

12- 1

12- 1

12-20
12-20

12-20

12-15
12-15

12-30

1- 2

12-15

12-15

12-15

12-12

1-2

1- 2

12-10
1- 2

12-19

1- 2
1- 2

12-15

12-15

1-10

12-23

1-15
12- 8

12-18

12-30
12-23

12-23

12-30
12-20

12-20

12-12

12-11
12-15
12-1G

12-31

12-15

12-11

12- 6
12- 6.

12- 6
12-30

12-11

11-30

11-30

12-. 2

1-20

12- 4

12- 8

12- 8
12- 8

1-19

12- 8

12-15

12-15
12- 1

12-15
12-11
12-11

12-11

12-12
12- 8

12-5
12- 5

12- 4
12-15

12- 1-

12-5

12- 5

12-8

12- 1

12- 6

12-* 1

12- 1

12- 1

12- 5

12- 9

12-11

12-11

11-30

11-30

12-6

12- 9

12-30

12- 5

11-22

11-25

11-24

12-5

12- 5

12-11
12- 5

12- 5

12-15

12-15

11-30

11-30
11-30
11-28
12-15
12- 1

11-30
12-15

12- 9

12-15

12-15
12- 6

12- 6

12-12
12- 8

1-2

12- '2
12-11

12-20

12- 7

12- 7

$1 12-15 12- 5

50c

$1.25 .

70(<
- 25c

$1.25
$1.25
62

50c

37VoC
50c

12-15
1- 2

1- 2
1- 2

1-2
2- 1

12-26

12-20
12-28
12-28

11-30

12-11

12-11
12-15

12-15
1-15

J 2-15

12- 2
12-20

12-20

- ' ■

pame of Company
Perron Gold Mines Ltd, .(quar.) _______

Pet Milk Co., common (quar.)— —

4(4 4; preferred (quar.)__4_
4(44 2nd preferred (quar.) —

Philadelphia Electric Co., common_„_,_,_4~
$1 preference common (quar.) :

Philadelphia Electric Power—
84 preferred (quar.) _,-_„_44__ .

Philadelphia & Trenton RR. Co. (s-a)__—

Pittsburgh Brewing, $3.50 pfd. (accum.) .i~
Pittsburgh Coke & Chemical (year-end 1 r:___:
Pittsburgh Forgings Co. 1 quar.i
Pittsburgh Fort Wayne & Chicago Ry. Co.—
Quarterly ^ '
74' preferred (quar.)

Pittsburgh Metallurgical Co. Inc
Pittston Co., class B preferred. _—
Polaris Mining (interim)
Pratt Food CO;—_—1— :—

Pratt & Lambert Inc. (year-end)
Preferred Accident Insurance (N. Y.) (quar.)
Premier Gold Mining Co., Ltd.—
Propper-McCallum Hosiery, 54 pfd. (s-a)
Proprietary Mines Ltd. (interim)
Protective Indemnity Co. (year-end)
Public National Bank & Trust Co. (N. Y.)

Quarterly — ■ —

Public Service Co. of Oklahoma—

54- preferred (quar.)— r ^

Publications Corp., common voting (quar.) _
Common non-voting (quar.) _____________
74- 1st preferred (quar.)_______
74 original preferred (quar.)__—_-4--

Quakev Oats Co., common (quar.)
64 preferred (quar.) _______—

Quebec Power Co. (quar.) :

Rapid Electrotype Co. iquar.)

Reading Co., 2nd preferred (quar.)
Real.Silk -Hosiery Mills, Inc.—
■74 preferred (accum,
74/ prior preferred, class A *

Realty Mortgage Co. (Birmingham), pfd.__
Red Indian Oil Co.— !
Reliance Life Insurance Co. of Pittsburgh-
Extra : ■

Republic Realty Mortgage Corp. (annual)-4
Extra ^ —

Riegel Paper (quar.)— —

Extra
.

River. Raisin Paper Co._
Riverside & Dan River Cotton Mills—
64 preferred (s-a) ____________

Riverside Metal Co;'(year-endi_
Riverside Silk Mills, Ltd.—

$2 panic; class A pfeferred (quar.)______
Robertson iH. H.) Co

Rochester & Genesee Valley RR.__
Rochester & Pittsburgh Coal, common-—..
Preferred———

Rochester Telephone Corp., coihmon—
4(44 preferred (iniVal quar.)—_____

Rome Cable Corp, (quar.)___iu__^— ___

Ruberoid Co. (year-end)________
Russell Industries/Ltd., common (quar.)„__
74 preferred (quar.)4_—

Ryan Consolidated Petroleum (s-a)
Extra

Safeway Steel Products, Inc.— —

Safeway Stores, Inc., common (quar.)__
, ,54 preferred, (quari:)—41—
St. Croix Paper Cp., ,64.,pfd. (s-a)
St. Helen's Pulp & Paper ' 1 year-end)—4__
St. Loqis Public Service, class"" A^—
.Class; B T—'

•

Sqn Jose Water WorHs, 4%4 preferred

Schenley Distillers Corp., 5(44 pfd. (quar.)
Schlage Lock Co. (quar.) —

Schmidt Brewing Co. (year-end)
Scott Paper Co., common (quar.)_______—_
$4 preferred (quar.)_— .1
$4(4 preferred (quar.)_

Scovill Manufacturing Co. (quar.)—
Seaboard Finance Corp., class A (quar.)

Participating — —

Class B. 44^.-44
Seaboarcf Oil Co. (Del.) (quar.).
Securities Corp. General, common

Extra ,

$7 preferred- (quar.)—_________
$6 preferred (quar,).^__—____________

Security Title Bldg., $7 partic. pfd. (accum.)
Sceman Brothers,..Inc. (quar.)

v Stlby Shoe Co. : _______

Sharon Steel Corp., common
$5 convertible preferred (quar.)

Shell Union Oil Corp.—
Extra —

Sherman Lead (year-endi—_____________
Sherwin-Williams_Co. of Canada Ltd.—

7 4; preferred (quar.)
Sicks Breweries, Ltd-.- (year-end)
Signal Mountain Portland Cement—
84 preferred (accum.)—

Signal Oil & Gas Co., class A (year-end)—
Class B (year-end) :

Simon (H.) & Sons, Ltd., common (quar.)
74 preferred (quar.)—

Sloss-Sheffield Steel & Iron, common-.
$1.20 preferred (quar.)———:

Smith lAlsop) Paint & Varnish-^
74 preferred (quar.)—:

Smith (Howard) Paper Mills Ltd.-*-
64 preferred (quar.)—_____ 44. .

Spap-On-Tools Corp. (quar.)
South Penn Oil Co. (quar.)
Extra

South Porto Rico Sugar Co., com. (irreg.)__
84 preferred (quar.)

South West Pennv pipe Line (quar.)
Southern California Edison Co., Ltd-^
54 orig. preferred (quar.)_^—______
5(44 preferred class C (quar.)

Southern California Water, 54 pfd. (quar.)
64 preferred (quar.)____

Southern Phosohate Corp. (year-end)
Southwestern Gas & Elec., 54 pfd, (quar.)
Sperry. Corporation —

Springfield Fire & Marine Insurance Co.—

Quarterly
Extra'

— ■

Square D Co., common—
54 convertible preferred (quar.)—____

Staley (A. E.) Manufacturing Co., com.—_
$5 series preferred (quar.)_

Standard Fire Insurance Co. of New Jersey
Pvfl'0

Starrett (L~"sX CXIIII—IIZIIZIIIIZII
Stecher-Traun^ Lithograph (year-end)—
Sterchi Bros/Stores. Inc., 64 pfd. (quar.)_

Aluminum Products (year-end)—
Stokely-Van Camp, 54 prior pref. (quar.)—
St'-o^s^-HircbUerg Co. (.vear-end)
Sundrtrand Machine Tool ~_
Sun«e(--McKee Co. cla«s B (quai'.)„_
. *1 Rn c'0s<= A (ciuar.)——
Superior Steel Corp

Per When Holders

Share Payable of Rec,

12c. 12-30 12-1 ,

25c 12-21 12-1

$1.06(4 1- 2 12-11

$1.06% 1-2 lz-li

30c 12-31 12- 4
25c 12-31 12- 4

50c 1- 2 12- 8

$2.50 1-10 ;l2-30

$1 12-14 11-28

50C 12-18 12- 7

25c 12-20 12-5

$1.75 1- 2 12-11

4 $1.75 1- 2 12-11

25c J 2-15 12- 8
$2.50 12-20 12- 9

10c 12-22 11-28

44: $2 12-1 11-21 *

50c 12-22 12- 6

20c 12-16 12- 2
tic 1-15 12-15

$2.50 1- 2 12-.1 a
$5c 1- 9 12- 7

50c 12-16. 12- 2

374 c 1- 2 12-20

$1.25 12-23 12-20

50c 12-22 12-12

50c 12-22 12-12

$1.75 • 12-15 12- 5

$1.75 1- 2 - 12-20

75c 12-23 12- 4

$1.50 2-28 2- 1
25c 2-26 1-25

374c "12-15 12- 1

12V2C 12-15 12- 1

50c 1-11 12-21

$30 12-20 12- 5

$1.25 1- 2 12-15

$1 1- 2 12-15

4c 12-15 12- 9

$2 12-15 12* 1
5c 12-1 11-20

2c 12-1 11-20
25c 12-15 12- 5

10c 12*15 12- 5

5c 12-20 12- 5

$3 1- 2 12-21

60c 12-21 12-14

$50c 1-2 12-12

37,4c 12-11 11-27

$2 1- 2 12-20

50c 12-13 12- 6

54 12-13 12-6

20c 1-2 12-15

$1.12 4 1-2 12-15

15c 12-28 12-7

80c 12-22 12- 8

$30c 12-27 12-12

$$1.75 12-27 12-12

10c 12-15 12- 1
5c 12-15 12- 1

10c 11-30 11-24
• 75c- 12-20 12* 9

. $1.25 1- 2 12- 9

,$3 <1- 2 12-15
4QC 1?- 1 11-25
25c 12-15 12- 1
25c 12-15 12- 1

$0,297 12- 1 11-20

$1,374 1- 2 12-20
124c ■12-15 12- .9

6c 12-12 "12- 2
4 45c 12-13 12- 1*

$1 2- 1 1-19*

$1,124 2- 1 1-19*

50c "12-22 12- 7

27 4C 12-20 11-30

lV4c l"-°0 11-30

14c 12-20 11-30

25c 12-15, 12- 1

5c 12-20 12- 9

5c 12-20 12- 9

$1.75 12-20 12* 9

$1.50 12-20 12- 9

$1.50 12-11 12- 2
75c 12-15 12- 5

124c 12-11 12- 2

25c 12-21 12- 9

$1.25 1- 2 12- 9

50c 12-15 12* 8

50c 12-15 12- 8

2c 12-16 12- 2

$$1.75 1- 2 12- 8

175c 12-30
, 11-30

$4 12- 6 11-21
75c 12-14 12- 8

75c 12-14 12- 8

tl5c 12-23 12- 1

$$1.75 12-23 12- 1
15c 12-21 12-11
30C 12-21 12-11

874c 11-30 11-20

$$1.50 l-?0 12-31
-

25c 12-15 12-. 6
40c 12-20 12- 6

$1.60 12-20 * 12* 6
$1 1- 2 12-11

$2 1- 2 12-11
50c 12-20 12- 6*

374c 1-15 12-20
34%c 1-15 12-20
314c 12- 1 11-30
374c 12- 1 11-30

15c 12-15 12- 1

$1.25 1- 2 12-15'

$1 12-16 12- 2

$1.12 1-2 12-15
25c 1- 2 12-15
50c 12*18 12- 9

$1.25 1- 2 12-30

50c 12- 9 11*29
$1.25 12-20 12-10

$1 12-16 12- 9
50c 12-29 12-15

374c 12-30 12-15
75c 12-20 12-11

$1 12-12 12- 2
25c 1- 2 12-22
35C 12-12 12- 5

50c 12-20 12* 9

3i4c 12-15 12- 4

374q 12-15 12* 4
30c >2 12-15

Per When
Name of Compuny Share Payable

Tacony-Palmyra Bridge Co., com. (year-end) 75c 12-30
'

.Class A (year-end)_—../— 75c 12-30
54- preferred (quar.)_— _■■.. $1.25 2- 1

Tajioii, Inc. (year-end)———— 60c 12-15
Tamarack'& C.uster Consol. Mining (irrcg.) 2c 12-16
Tamblyn (G.), Ltd., common (quar.) $20c- 1-2

, Preferred (quar.) ; $62V4c 1- 2
Taylor Milling Corp._..__„—4—_ t 5Qc 12-13
Thermatomic Carbon Co—$4 12- l
Thermoid Co., common (quar.)______. 10c 12-15

■Extra . 15c *12-15
$3 preferred (quar.)___ : 75c 12-15

Thomson Electric Welding tyear-end) ! 50c 12- 1
Tide Water Associated Oil Co.— : ' i
$4.50 preferred (quar.)— t Sl.^la 1- 2

Time, Inq. (year-end——— $1 13- 8
Timken-Detroit Axle Co.______—50c 12-20
Tip-Top Tailors, Ltd. (quar.) i.—_—$7(4c 1-1
Todd Shipyards Corp. $1 12-11
Tooke Brothers, Ltd. (interim:f25c 1- 3
Toronto General Tryst Corp. (quar.)_: • i$l i- 2

::"■ ■■ Extra ___—,— : : ■_ ^ ■■■'- ■• $$1 1- 2
Trade Bank & Trust Co. (N. Y.) (stock1
div.) 1/14 of a share for each share held 2-20

Trailmobilq Co,, common (initial)—12(4c 12-23
74' preferred (quar.).___—_____—: $1.75 "* 1- 3

Tubizq Rayon Corp., CQmmqn..___ ; 25c 1- 2
4%4 pfd. (initial quar.)_— $l,18;!.t 1- 3;

Udylile Corporation (year-end)25c 12-20
Union Bag 6c Paper Corp-—--— ■ '■ ' 15c 12-22
Extra — — / . 15q 1.2.-22

Union Carbide & Carbon Corp. (quar.)—— 75c 1-1
Union Investment Co. (year-end) 20c 12-15
Union Metal Manufacturing, com. (quar.)— ' 15c 12-15

Extra . — 52(4c J.2-15
$6 preferred, (qyar,)—' $1.50 ' 12-15

Union Pacific RR. (quar.)..__—. $1.50. 1- 2
United Carbon Co. (quar.) 75c 12-20
United-Cavr Fastener (quar.)_^ 30c 12-11
Extra

.

^ 30c .12-11
United Corporations. Ltd., ci. B (year end) $30o 12-99
United Gas Corp., $7 pfd.4..'-/.".4.--_^__,_—: / $5.17, 12-29.
U. S. Foil Co., class A (irreg..)_ —— 25c 1- 3
Class B (irreg.)— 25c 1- 3.
7 4 preferred iquar.) $1.75 1- 3.

U. S- Guarantee Co. (N. Y.) • 40q 12-21
. SpeciaL ___■ 75c 1-2-21.

U. S. Tobacco Co., common : 30c 12-15
■ '■''* 7 4 preferred (quar.) 43%c 12-15
U. 8. Truck Lines. Inc. (year-end).. 1 $1 12-15
U. S. Trust Co. (N. Y.) (quar.)___— $15 1- 2

; Extra — — ^ * $10 1- 2
Universal Cooler Corp., $1 class A co»i._—- 25c 12-20
Universal-Cyclops Steel (year-end) 50q; 13-28
Upressit Metal Cap Corp.. 84 pfd, -(accum.) $2 12-22:
Utah Oil Refining iquar.) , 10c 13-15

Vapor Car.tHeating Co. (year-end) ^-4 $1.50- 12- 9
Veeder-Root, Inc.—. 50o 12-15
Victor Equipment Co., $1 conv. pfd. (quar.) 25c 12-15
Viking Pump Co. (Del,)_ 50c 12-15

Wagner Electric Corp. (quar.i 50c 12-20
Wailuku Sugar _ _______—_ —» 20c 12- 8
Waldorf System, Inc, (quar.) — 25c 12-18
Extra ■—___________' 25c 12-18

Walworth Co., common... _______— 30c 12-15
64 preferred (s-a)I__—30a 12-30

Ware River RR., gtd. (s-a> —_ ■. $3,50 1-3
Warner & Swasey Co. (year-end)______ 30c 12-11-
Wayne Knitting Mills, common.__-._______4 - 50c 12-23
64 preferred (s-a)___; $1.50 1- 2

Weber Showcase Sc Fixture Co,— ■..■ -

$2 participating first pfd. (accum,)..—— : 50c ' 12-15
Wesson Oil 8c Snowdrift Co., Inc.. _________ - 25c 1- 2
West Jersey & Seashore RR, < s-a)_: $1.50 1- 2
Wast Texas Utilities Co., $6 pfd. <qimr.)_.,_ $1.50 12-26
Western Department Stores (vear-end) 25c 1-2
Western New York 8c Pennsylvania Ry. Co.,

5 4 preferred (s-a) —$1.25 1- 2
V/estmorelahd Coal Co. !quar.)_;.__—____ . . Sl> 12-15
WosUnorcland, Inc. (quar.)— : 25c 1- 2
Extra —25c 12-15

Weston (GeorgeE Ltd. (quar.)—; $20c 1-2
Westvaco Chlorine Products Corp.—
$4.50 preferred (ouar.)..—' $1.0614 1- 2

Weyenberg Shoe Mfg.— —_ 3714c 12-15
Wheeling Steel Corp., common (year-end)— . 75c 13-23
$5 convertible prior preferred (quar.) $1.25 12-23

White Motor Co. (year-end) ________ 50c 13-23
Wieboldt Stores, Inc., 64 pfd. (quar.)- .—_ . 75c. 1-1
$5 prior preferred (quar.i : $1.25 1-1

Wisconsin Michigan Power Co,—
4V4 4 preferred (quar.) $1.1244 12-15

Wieboldt Stores, Inc., 64 preferred (quar.) 75c 1- 1
$5 prior preferred (quar.) : $1.25 1-1

Woodall Industries (year-end) 15c 12-20
Woodward 8c Lothrop, common (quar.) 50c 12-28.

Year-end 4_—30c 12-28
74 "preferred (quar.)— $1.75 12r28

Wprld Investment Trust—
Certificates of beneficial interest (year-end 1 12c. 12-1

Wright Aeronautical Corp. (year-end) ______ $8 12-22
Wurlitzer (Rudolph) Co. (stock dividend)-- 1004 13-20

York Corrugating (year-end)____________30c 12-10
Zonite Products Corp. (year-end) 20c 13-20

Holders

of Rec.

12-16

12-16
12-18
12- 1

12-2
12- 8

12- 8
12- 5

11-28

12- 5

12- 5

12- 5

11-27

12-11
12- 4

12- 9
12- 1
12- 2

12-15
11-22
11-22

2- 1

12-8
12-14
12-20

12-20

12- 9
•12-14
12-14
12- 7

12-

12-
12-

12-
12-
12-

12-

12-

5
5
5

5
2
6
1

1

12-9

12-15"
12-15"

12-15*

12- 6
12-6
12- 4

12- 4
12n 1
12-13
12-13

12-11
12-12

12-12

11-30

12- 1

12- 1
12- 5
12- 1 "

12-1

12-1
12- 8

12- 8
12-11

12-11

12-30

11-30
12-12

12-12

12-1

12-15
12,-15
12-11
12-20

12-30
12- 4

12-15

12- 4
12-5

12- 9
11-29
12- 4

12- 4

13-11
13-22
12*22

11-30

12-22
12-22

13-9
12-16
12-16
12-16.

11-20

12- 7
12- 6

13- 1

13-3.8

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. '

Industrial and Miscellaneous Companies

, ; ' Name of Company

Acme Steel Co. (quar.) — —

Extra ____— —-—— ——

Advance Aluminum Casting
Aetna Ball «& Roller Bearing Co.—
Common (initial)
54 preferred (initial).

Aetna Supply Manufacturing, class A (quar.)
Agnew-Surpass Shoe Stores, Ltd.—
74 preferred (quar.)--_^_——

Agricultural Insurance Co. (quar.)

Air Associates, Inc— —

Alabama Great Southern RR. Co., ordinary.
64 participating preferred..—_____

Alabama Power, $6 preferred (quar,)——
$7 preferred (quar.)——

Algoma Steel Corp., Ltd.. 54 pref. (s-a)—_
Alaska Packers Association (year-end)———
Albanv & Susnueh«nna RR — j

AlleTheny Ludlum Steel com. (year-end).
Allegheny & Western Rv.. Co. ctd. (Sral—_
Allen Industries Inc. (year-end)—
Alles & Fisher. Inc —

Ahied Laboratories Inc..
Allied Mills, Inc(T._,_——4—-4
AJli-d s+ omvn omnmon —

54 preferred (quar.).--^,-.——

Per When Holders

Share: Payable of Rec.

75C 12-13 11-10

50C 12-12 11-10

1.24c 12* 9 11-18

20c 12-15. 12- 1

$1 12-15 12- 1

374 c 1-2 12-15

$1,75 1-2 11-30

75c 1* 2 12-15

25C 1-2 12-15

20c 12- 8 11-3.0

$4.50; 12-20 11-14

$4.50 12-20 11-14

$1.50 1-2 12- 8

$1.75 1- 2 12-8

$$2.50 1- 1 12* 1

$3 i2*15 12- 1

$3.75 1- 2 19-15

95c 12-22 12- 1
<nq 1-9-45 12-90

75c 12- 4 11-24

25c 12-29 12-15

15C 12-26 12- 9

$1 12-5 11-15
VSrt, 1 -90 "Q

$1.25 1- ? 12-15
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Name of Company

Allis-Chahners Mfg. Co., com. (year-end)—-
•l'f preferred (quar,

Alpha Portland CementAA'AA -"-AAA.—
Aluminum Co, of America, common—.—A
6\t preferred (quar.)——-—

Aluminum Goods Manufacturing (year-end)
Aluminium, Ltd., common (quar.)——
Aluminum Industries (quar.)——

Amalgamated Electric Corp.; LtdA, A;
Amalgamated Leather Cos., 6V" conv. pfd.A
Amerex Holding Corp. (s-a) AA-—
.American Agricultural Chemical (quar.i—
American Airlines, Inc—
Common (S10 i)ar stock) (year-end)—
$4A preferred AA__———-——-A-

American Automobile Insurance (St. Louis;-—
Quarterly —-——

American Bank Note, common—'—
Common <year-end)—■

6/« preferred (quar.)—_ -— -:

American Beinbcl'g Corp., common
Class B . —

7'}, preferred <s-a)—, ——-

American Car & Foundry, 7A preferred---- .

American Chain & Cable, •common — — _

5 (r preferred (quar.)A-..----.-,————j.
American Chicle Co. (quar.)———

American Cigarette- & Cigar, common--.--A
6''( preferred (quar.) a—.——•— rA;

American Cities Power & Light Corp.—
$2.75 class A (optional div. seriesi of 1936.
Optional div. of ^th share of class B
stock or 68Ac in cash--—

American Coach & Body (year-end)
American Colortype Co., common (year-end.)

§ fir',' preferred (annual)——-*-;
American Crystal Sugar, 6A pfd. (quar.)—
American Cynamid, com.. (increased quar.)_

Special .—- —-——A; —-

5preferred (quai'.)„——
American Export Lines ———:—a—

American & Foreign Power— :
■$6 preferred (accum.)-AAA ."1—.—
$7 preferred (accum.)__—— —

.American Fork & Hoe, 4(2(7.' pfd. (quar.)—,
Common' (irregular) _——

American Fruit Growers- —- a

American Gas & Electric Co., common——
Extra —_

4%f; preferred (quar.)— A,—
American Hardware (quar.)—

American Hawaiian Steamship ———^

American Hide & Leather-—
6'i convertible preferred (quar.) A

American Ice, 6'.: non-cum. preferred (irreg.)
American Investment Co. of Illinois—

5'« preferred (quar.)—. ——

$2 preferred (quar.)——.
American Laundry Machinery Co.—
American Machine & Foundry ^

American Meter Co ——-— —-

American'National Finance, $1 pid.-
American Public Service Co.—

7(7 preferred (accum.)
American Radiator & Standard Sanitary—
Common — ————— —

American Rolling Mill Co.— —-

American Service Co., common (year-end)
$3 preferred (annual)-^—
$3 preferred, class A (annual) A

American States Insurance (Indianapolis;—•
Quarterly— : !

American Steel Foundries (quar.)
American Stores Co. — - --

American Sugar Refining, 7(<- pfd. (quar.) _
American Sumatra Tobacco Corp.————

American Surety Co. (N. Y.) <s-a)
American Telephone & Telegraph (quar.)—
American Thread Co. Inc., 5'7 pfd. (s-a)A
American Woolen Co., 7A preferred {actum.)
Ampeo Metal, Inc., common AA

Common -A; ; AAA—
Anaconda Copper Mining Co. (year-end)—-A
Anchor Duck Mills (quar.)—— , 1
Andes Copper Mining —

Anheuser-Busch Inc. —; — — -

Applied Arts Corp. (year-end,A-
Arcade Cotton Mills, common—— -

6ft preferred rs-a) —

Arizona Edison Co., common : —

$5 preferred (quar.) —
Armour & Co., $6 conv. prior pfd. (quar.)_
Armstrong Cork 4A conv. pfd. (quar.)—A-
Armstrong Rubber, class A—:

Class B — — —— —.

Art Metal Works, (quar.)^——
Extra

Associated Tel. & Tel,, $6 pfd. (aecum.)——
$7 preferred (aecum.)—

Associates Investment Co., common (quar.).
5ft' • preferred (quar.)„———

Astor Financial Corp., 75c 1st pfd. (s-a)—
Athey Truss Wheel Co.——
Atlanta Birmingham & Coast RR.—

5V preferred (s-aA A —

Atlantic Coast Line RR., common (year-end)
Atlantic Coast Line (Conn.) (year-end)
Atlantic Gulf & West Indies SS.'—
Common (year-end)
5V non-cum. preferred (s-aiA;

Atlas Imperial Diesel Engine—___ —

Atlantic Relining Co.-.'(qu«r.)—•—V—

Atlas Drop Forge Co.__ —_

Atlas Powder Co. (year-end)—— a
Automatic Fire Alarm. ;_--AaA
Avondale Mills (monthly) __

B/G-Foods. Inc., 7(7 prior preferred (quar.)
Common (resumed) --.A

Bangor & Aroostook RR., 5(7 pfd. (accum.)
Bangor Hydro-Electric Co., 7C pfd. (quar.)

6(o preferred (quar.) ; t A
Bankers Trust Co. (N. Y„t (quar.)„.A-
Barnsdall Oil' Co. (quar.) —At
Extra . ....

Basic Refractories, Inc.
Baldwin Locomotive Works.. :•

Barkers Bread, 5'- preferred (aecum.)
Bath Iron Works Corp,_—
Buystate Corp.— ■ , .

(Formerly Old Colony Trust Assoc.)—,
Bavuk Cigars . (quar.)— —A.—

Beau Brummell Ties
Beech-Nut Packing Co. (quar.i

Beldhig-Corticelii Ltd., common (quar.).....
7k preferred (quar.) —....__

Bell Telephone Co, of Canada (quar.)—
Belmtmt Radio (quar.)..:
I'erghoff Brewing' Corp. ; .....

•

8t*el Corp. T„ preferred (quar.)
Birmingham Water Works, 6 7' pfd. {quar.).

Per

Share

90c

7, • $1
25c

50c

$1.50
40c

$$2
15c

When

Payable

12-20
12- 5

12-21•

12-11

1- 1
12-11

12- 5

12-15

Holders

o) Rtc.

12- 1"
11-lT"

12- 1
11-20

•i2-ii ;
11-24*
11- 9

11-22

: •$30e 1- 2 11-30

75c 1- 2 12-15

37Ac 12- 9 11-15

30c 12-22 12- $

£ $2 12-22 12-12

'SI.'06% 1-15

25c 12-15 12- 1
'

20C 1- 2 12- 6

20c 12-28 12- 6

75c 1- 2 12- 6

25c 12-30 12-20

25c 12-30 12-20

$3.50 1- 1 ' 12-20

$1,75 12-21 11-30*

50C 12-15 12-5

$1.25 12-15 12- 5

$1 12-15 12- 1

50C 12-15 12- 1

$1.25 12-15 32- 1

$1.50 ,12-31 "12-15

1- 2 12-11

~35c 12-20 12- 9

40c 12-15 12- 1

$5 12-15 12- 1

$1.50 12-28 12-13

25c 1- 2 12- 1

.' 75c 12-28 12- 1

12AC 1- 2 12- 1

50c 12-13 12- 1

$1.50 12- 8 11-10"

$1.75 12- 8 11-10

$1.12A 1-15 12-30

25c 12-15 11-30

25c 1- 5 12-27

40c 12-15 11-15

20c 12-15 11-15

$1.18%. 1- 2 12- 7

25c ;12-21 12- 2

25C 12-21 12- 2

75c 12-14 12- 2

75c 12-12 11-30

:;. o: $3 1-2 12- 8

62AC 1- 2 12-20

50c 1- 2 12-20

50c 12-11 12- 1

20c 12-11 11-27

50c 12-15 11-24

.•'50c 12-15 12- 1

$3.50 - 12-20 11-30

10c 12-28 11-24

20c 12-15 11-15

$1.73 12-22 12- 6

$3 12-22 12- 6

$3 12-22 12- 6

30c 1- 2 12-15

50c 12-15 11-30

25c 1- 2 12- 9

$1.75 1- 2 12- 5*

25c 12-13 12- 1

50c 12-13 12- 1

$1.25 1- 2 12- 1

$2.25 1-15 12-15

12Ac 1- 2 11-30*

$4 12-13 11-28*

10c 12-30 12-11

: 10c 3-31 3-12

$1 12-20 12- 5

37'AC 12-14 12- 1

25c 12-20 12- S

$1 12- 8 11-24

15c 12-15 12- 1

$1 12-22 12-15

$3 12-22 12-15

30c 12-15 12- 1
• 5c 12-15 12- 1

$1.25 1- 2 12-15

$1.50. 1- 1 12-12

$1 12-15 12- 1

50c 12- 9 11-15

50c 12- 9 11-15

15c 12-18 12- 8

25c 12-18 12- 8

$1.32 12-22 11-22

$1.54 12-22 1.1-22

50c 12-30 12- 4

$1.25 12-30" 12- 4

37Ac 12-20 12- 4

25c 12-11 11-25

$2.50 1- 2 12-12

$1.50 12-12 11-15

82 12-12 11-15

$3 12-12 12- 1

$2.50 12-12 12- 1

25c 12-23 12- 1
, !

25c 12-15 11-21

25c 12-15 11-21

50c 12-11 12- 1

$1 12-11 11-30
25C 12-15 12- 1

7c 12-20 12-10

$1.75 1- 2 12-20
10c 12-15 12- 1

$2.50 1- 2 12- 6

$1.75 3- 2 12-11

$1.50 1- 2 32-11

350 1- 2 12-12
15c 12- 9 11-15'
20c 12- 9 11-15
10c 12-15 12- 1

■ 75c 12-18 32- 4

$$2.50 12-30 12-15

$1 1- 3 12-20

30c 1-30 1-15
37Ac 12-15 11-30

50e ■">-15
"

1-30

15c 12-15 11-30

$1 1-2-45 12- 5

$1 12-15 11-20
. t$l.■ 1- 2 11-30

$$1.75, 1- 2 11-30
• $$2 1-15 12-23
15c , 12-15 12- 1

25c ■/' 12-11 12- 1

$1.75 1- 2 *12- 1

$1.50 12-13 12- 1

•. > Per When

Same o1 Company Share Payable

Blaw-Knox Co. —15c 12-11
Year-end — ——-A..1. 10c 12-11

Bloch Brothers Tobacco, 6r,'c pfd. (quar.).. $1.50 12-2G
Blumenthal (Sidney) & Co., *7(7 pfd. (quar.) i •' 81.75 1- 2
Bohack (H. C.r Co.; 7'7 1st pfd. (accum.).. 82.25 12-15
7'7 1st preferred (accum.) 1- —.. $1.25 2-15-45

Bohn Aluminum & Brass ———A— ' 75c 12-20
Bond Stores, Inc. common (quar.) ..... 50c 12-15

4V-t'.'r convertible preferred (quar.) $1.12V2 1- 2
Borne-Scrymser Co. (year-end) ... ... .81.75 12-15
Boston & Albany RR. Co : $2.25 12-30
Boston Elevated Ry. (quar.)..-..^^: $1.25 1- 2
Boston Herald.-Traveler Corp. (special) .77 15c 12-8
Boston Wharf Co. '(in'egular) $1.25 12-29
Boston Woven Hose & Rubber Co.—
67 preferred (s-a) a________:':■■ $3 12-15

Bower Roller Bearing (year end)„a.._..7k_ $1 12-20
Brandon Corp., Class A (accum.) _..-___77, $2.50 12-31
77 preferred (s-a)... tiAt-k; $3.50 1- 1

Breeze Corporations, Inc...__..V a* 40c 12-11
Brewing Corp. of America (year-end) 62'ic 12-11
Bright (T. G.) Co., Ltd., 67 pfd. (quar.)... f$1.50 12-15
Broadway Market Corp.. AA.— a 15c 12-11
Brompton Pulp & Paper (quar.) $25c 1-15
Brown Fence & Wire, $2 pfd. A (irregular). $1 2-28-45
Bruce (E. L.) Co., common (quar.) ' 25c 12-10

• 3'a 7 preferred (quar.) |.7a .... 871*0 12-10
77 preferred (quar.) $1.75 ,12-10

Brack Silk Mills (quar.) JlOc 12-15
Brunswick Balke Collender Co., common... *. 25c 12-15

$3 preferred tquar.) __—.'.A ________ $1.25 1- 2
Buckeye Pipe Line Co —— 20c 12-15
Bucyrus-Erie Co., common (year-end) 25c 12-18
77 preferred (,quar.)__._ — $1.75 1- 2

•Building Products, Ltd. (quar.)..,———}15c 1- 2
Burroughs Adding Machine Co. (quar.).... 15c 12- 5
Bush Terminal Buildings, 77 pfd. (accum.) 50c 12-10
Butler Water-Co., 77 preferred (quar.)—$1.75 12-15
California - Cotton Mills (irregular) ... 81.50 12-15
California Electric Power 5V.j7 pfd., (quar.) $1.32 1- 2
California Ink Co. (quar.) :a : — 50c 12-20
California-Pacific Utilities, 5 7 pfd. (quar.) 25c 12-15
Campbell Wyant & Cannon Fdy. (year-end) 50c 12-14
Canada Cement Co., Ltd.— .

G77 preferred (accum.).. ■ t$1.25 12-20
Canada Crushed Stone, Ltd. (interim)—.-.— J10c 12-20
Canada Foundries & Forgings Ltd.—
Class B tyear-end). a — t$i.50 12-16
Class A (quar.i A-..'- $37Vic 12-15

Canada Malting Co., Ltd., bearer (quar.).. $50c 12-15
Extra -t50c 12-15

Registered (quar.) $50c 12-15
7k- Extra — — $50c 12-15

Canada Northern Power, common (quar.)... • $15c 1-25
77 preferred (quar.).____ $$1.75 1-15

Canada Permanent Mortgage Corp. (quar,)- $82 1- 2
Canada Wire & Cable Co. Ltd.. cl. A (quar.) $$1 12-15
Class B (interim)— ,A $25c 12-15
6^27 preferred (quar.)— —A. $$1.621/2 12-15

Canadian Breweries, $3.40 conv. pfd. (quar.) $85c 1-1-45
Canadian Celanese Ltd., common (quar.)—7 $25c 12-31

Extra —— —————.•—— * $25c 12-31
77 preferred (quar.) a--—A——$$1.75 12-31
Funding rights (year-end)—-.—. $81 3-15-45

Canadian Cottons, Ltd., common (quar.).a $30c 3- 2
67 preferred (quar.) _A aT—7 $30c 1-2

Canadian Fairbanks-Morse Co. Ltd. (quar.) *7
Extia : —_ $25c 12-15

Canadian Food Products, Ltd. (quar.) $62VaC 1-2-45
Canadian Foreign Investment Corp., Ltd.— $50c 1- 1
Canadian Malartic Gold Mines (s-a) ______. $2c 12-21
Canadian Oil Co.'s, Ltd. (extra)———-- $25c 12-15
Canadian Shipbuilding & Engineering— »»

CJass A (initial)... Aa——•—v.__ $30c 1- 2
Class B (initial)—A—, $20c .1-2

Canadian Silk Products $1.50 class A (quar.) $37J/2C 1- 2
Canfiela Oil, common... —.—_— $2 12- 9
67 preferred (quar.)— — $1.50 12-23

Capital City Products... ——~-.-t 25c 12-11
Capital Transit r. a.a_._—; 50c 12-21
Carolina Telephone & Telegraph Co. (quar.) $2 12-19
Cartilage Mills, Inc., common '50c 12-11
67 preferred class A '(quar.)———.—A $1.50 1- 2
67 preferred class B (quar.)——A. 60c 1- 2

Case (J. I.) Co., Common (year-end)— $1 12-24
77 preferred (quar.) A— $1.75 1- 1

Cassidyks, Ltd., 77 preferred (quar.)—— $$1.75 1-2
Catalin Corporation of Amer. (year-end). 15c 12-15
Celanese Corp. of America, common (quar.) 50c 12-31
$4.75 1st preferred (quar.). —$1.18a7 1- 2
77 2nd preferred (quar.i... $1.75 1- 2

Central Coal & Coke Corp.—
47 preferred ctfs. of beneficial interest
(liquidating) 'A.A aa ..... 89.75 12-15

Central Cold Storitg^ (quar.)A__A.-_._ 40c 12-15
Extra 40c 12-15

Central Illinois Light Co., 41a7 ptd. (quar.) $1.12Va 1- 2
Ceniral Illinois Public Service—

86 preferred (accum.) $2 12-15
67 preferred (accutu.)A—L_— $2 12-15

Central Illinois Securities Corp.—
$1.50 conv. preferred (accum.).. 50c 12- 7

Central Paper Co. Inc.— .... 15c 12-30
Central Patricia Gold Mines (quar.) — $3c 7 1-2
Central & South West Utilities Co.—

87 prior lien preferred (accum,).: .... 83.50 12-20
$6 prior lien preferred (accum) $3 12-20

Central States Edison Inc. (year-end). 10c 12- 9
Central Steel & Wire Co.... 15c 12-12
Central Vermont Public Service (quar.). 27c 12-15
4.157 preferred (initial) 68c 1-2
$6 preferred $1,816 12- 4

Century Ribbon Mills (quar.) 10c 12-15
Extra 10c 12-15

Chain Store Products, 81.50 preferred (s-a) 37J/ac 12-30
Chamberlin Metal Weather Strip—.; „A 15c 12-15
Champion Paper & Fibre, common (quar.).- 25c 12-11
67 preferred (quar.) —A $1.50 1-1-45

Chesapeake & Ohio Ry. Co. (qtiar.).. 75c 1- 2
Extra A A. ..... —A 50c 12-26

Chesebrohgh Manufacturing (quar.). A $1 12-18
Extra A - 75c 12-18

Chestnut Hill RR. Co. (quar.) _7 75c 12- 4
Chicago Mail Order : —15c 12-23
Extra —..... 15c 12-23

Chicago & Northwestern Ry., com. (initial) 85 12-30
5 7 preferred vtc. (year-end) $5 12-30

Chicago Rivet & Machine (year-end).—_— 30c 12-15
Chicago South Shore & South Bend RR.'—
Quarterly a- —— ——-— — 30c 12-15

Chicago Towel Co., common (ycao-end).-— $2 12- 5
$7 preferred (quar.) $1.75 12-5

Chickasha Cotton Oil (quar.). 1 25c 1-15-45
Quarterly i 25c 4-14-45
Quarterly 25c 7-14-45

- Quarterly 7 AAA.- — - 25cl0-15-45
Chile Copper Co. (year-end).$1 12-20
Christiana Securities Co., com. (year-end). 829.25 12-15
77 preferred (quar.) ...... »A-A'' $1.75 .1-2

Chrysler Corp, — _Aa_A 75c 12-14
Cinc'miati Advertising Products, common... 5c 12-23
Cincinnati New Orl. & Texas Pue. Ry. Co.—
Common — " $4 12-18
57 preferred (quar.)„k.._A^- A__....... $1.25 3-1-45
57 preferred (quar.)—L-A_A_---$1.25 6-1-45
57 preferred (quar.) — ; $1.25 9-1-45
57 preferred (auar.)-—AA—A' -A.' $1.25 12-1-45

Cincinnati Street Railway CO,A—A-AA-.35c 12-15
City Ice & Fuel Co.^.. A- 30c 12-30

Holders

of Rec.

11-13

11-13

12-20

12-29

11-30

1-31

12- 4

12- 1

12-15

11-29
11-30

12- 9

11-24

12- 1

12- 1

12- 8

12-21

12-21

12- 1

11-15
11-30*
12-11

12-23

2-14
11-21

11-21

11-21

11-15
12- 1

12-20

11-24

11-30
12-15

12- 1

11- 3

12- 1

12- 1

12- 1

12-15*

12- 9

12- 1

12- 1

11-24

12- 1

12- 1

12- 1

11-15

11-15

12-20

12-20

12-15

11-30

11-30

11-30

12-13
12-12

12-12
12-12

12-30

12- 1
12- 1

11-30

11-30
12- 1

11-10

12- 1

12-15

12-15

12- 1

12- 1

12-15

12- 1

12- 4

12-12
11-27

12-14
12-14

12-12
12-12

12- 2

12- 1

12-13

12-13

12-13

11-15

12- 1

12- 1

12-20

11-20

11-20

11-24
12-20

11-30

11-30

11-30

12- 1
12- 1

11-30

12-15

12-" 1
12- 1

12-20

12- 1

10-23

12-14

12- 8

12- 8

11-24

11-24

11-20

12- 1

12- 1

12- 1

12- 1

11-24

11-20

3 '-20
12- 7

3- 7

6- 7

9- 6

12-5

11-27

12-20

11-18

12- 9

12-6
• 2-15

5-15

8-15

11-15
12- 1

12-12

Name of Company

Clark (D. L.) Co. (year-end.)..— AA
Clark Controller (year-end)...—.... •

Clark Equipment Co., common.. :-AAA"
57; preferred (quar.)...Aa —A—-

Clayton & Lambert Mfg —.....——

Cleveland Graphite Bronze Co., common.—_
57 preferred (quar.)— ——

Cluett Peabody & Co,, common (year-end).T
77 preferred (quar.) ,

Coast Counties Gas k Electric—
57 preferred (quar.).....Aa— A:

Coca-Cola Company, common (quar.).......
Year-end .....i ••

$3 class A i —

Coca-Cola Internat'l Corp., com. (year-end t_
Class A (s-a) -

Coleman Lamp & Stove (year-end)...—A
Colgate-Palmolive-Peet Co.—
$4.25 preferred (quar.).... ......—A.:

Columbia Baking Co., common.——AAA;*-
$1 participating preferred (quar.).
Participating _a-—

Columbia Broadcasting, class A (year-end)..
Class B (year-end)....—... ,— •

Columbian Carbon Co. (quar.)— ...

Commercial Credit Co,v common (quar.)..—
4I'i 7 preferred (quar.)......^..—:

Community Public Service Co. (incr. quar.)
Compo Shoe Machinery, com. v.t.c. (quar.).
$2.50 preferred (quar.)aAA7.; A.^—A

Confederation Amusements Ltd.—

87 preferred (s-a) ——

Confederation Life Assurance (Toronto)—
Quarterly '

Congoleum-Nairn Inc. (quar.)....^.—.
Extra "! ... — *

Coniarum Mines, Ltd. (s-a)A.Al
Connecticut Light & Power, com. (year-end)
Consolidated Bakeries of Canada Ltd—..._
Consolidated Biscuit Co. (quar.)—a ...

Consolidated Diversified Standard Securities
$2.50 non-cum. pfd. (annual) ...

Consolidated Edison Co. of New York Inc.—

Quarterly —

Consolidated Film Industries—
$2 preferred (accum.)A—.—: ...

Consolidated Gas Utilities, Corp. (year-end)
Continental Assuranca Co. (quai*.) —..

Extra ... A— —--••

Continental Can Co." (year-end) A---— '
Continental Casualty Co. (extra)
Continental Motors Corp—*.—
Continental Oil Co. (Del.) (quar.).__._
Continental Realty Investing..——
Continental Telephone Co.—
77 participating preferred (quar.)—;
6V*7 preferred (quar.)

Copperweld Steel Co., common (quar.)—...
5 7 preferred (quar.) 1 —...A.—

Cornell-Dubilier Electric Corp., common—.

$5.25 preferred A —

Cosden Petroleum Corp., 57; pfd. (accum. t.
Counties Gas & Electric, 1st preferred (quar,)
Crane Co., common (quar.)..: A———

Extra —.

5 7 preferred (quar.)—........
Creameries of America, Inc. (quar.)—..._A

Extra —a

Creole Petroleum Corp. (year-end)....—...
Crompton & Knowles Loom Works—
67 preferred (quar.)— : —-

Crosley Corporation —A—
Crown Cork & Seal Co., Inc., common..—
$2.25 preferred (quar.) —

Crown Drug Co., common,....— ....

Crucible Steel Co. of America—
Common (year-end) .—A—
57 convertible preferred —....

Crum & Forster, 87 preferred (quar.)—
Cuneo Press, 4Ya 7 preferred iquar.)—
Cunningham Drug Stores— : " '

Gr-> Class A prior preference (s-a)—
Curtis Publishing Co., $4 prior pfd. tquar.)
Cutler Hammer, Inc. (year-end)—.—.....
Dealers Credit, Inc.••(year-end)..J...———
Debenture & Securities Corp., 57 pfd. (s-a)
Deep Rock Oil Corp...—.—.
Dejay Stores, Inc.——A——_.A-
Deb» ware & Bound Brook RR. Co.—
New common ($25 par) (initial)

Dentist's Supply Co. of New York—
77 preferred (quar.)

Denver Tramway Corp., 1st preferred
Detroit International Bridge-......———.—
Detroit-Michigan Stove Co., 57 pfd. (quar.)
57 preferred (quar.)— —

57 preferred (quai.) —

Detroit Steel Corp. ....—A
Detroit Steel Products (year-end 1
Devonian Oil Co — —A.
Extra _— *

Diamond Alkali (quar.)..A.——
Dia)nond Match Co.—

6 7 panic, preferred (s-a).——.—
Diana Stores Corp., common (quar.)—
67 preferred (quar.)—.—A—— —

Disher Steel Construction Co., Ltd.—
$1.50 conv. class A preference (accum.)—

Distillers Corp.-Seagrams Ltd., com. (quar.)
57 preferred (quar.) ——

Dixie Cup Co., class A (quar.).. A——~
Dobeckmun Company
Dome Mines (quar.)...——...
Dominion Malting (quaf.)—.A-—-——
Quarterly —A —

Dominion Stores Ltd. (increased quarterly).
Dominion Textile Co., common (quar.)——
77 preferred (quar.)._

Drummond Street Realty (initial) —

Dun & Bradstreet, common (quar.)—.—...
$6 preferred (quar'.) —:—... —

duPont de Nemours & Co., com. (year-end)
$4.50 preferred (quar.——

Eagle Picher Lead, common (quar.).—.—,
67- preferred

Eastern Steamship Lines, common——„—
$2 convertib'e preferred (quar.)——A.

Eastern Steel Products, Ltd.—
57 preferred (quar.) 1 .....

East Mahanoy RR. Co. is-a)„ ...

Eastern Malleable Iron (year-end).—, .

Eastman Kodak Co., common (year-end)—
6 7 preferred (auar.)—...——A——

Easy Washing Machine Corp.—
Class A tyear-end) ——A.

/•Class B (vear-end)— ————

Edison Brothers Stores, common (quar.)—
57 conv. pref&rred (1937 series) (quar.)
57 conv. preferred (1°41 series) (quar.)

Edwards ^Manufacturing Co—
Electric Boat Co. — —,

Electric Household Titilit'es -

Elgin National Watch Co. (year-end) A:
El Paso Merino (Texas). $4.50 pfd. (quar.)
El Paso Natural Gas, common (quar.)
Electric Aulo-Lite Co —

Per When Jloiaen I
Share Payable of Rec,

75c 12-11 12- 1

25c 12-14 12-1
75c 12-15 11-27 - , ■; |

$1.25 12-15 11-27 |
20c 12- 8 11- 6

50c 12-12 12- 1

$1.25 12-12 12- 1 :

50c 12-23 12-15 •

$1.75 1- 2 12-22 I

317c
. 75c

$1
$1.50

$13.10
$3

$1.50

$1.06'A
75c

25c

75c
60c

60c,

$1
50c

$1.06'A
50c

15c
• 627c

12-15
12-15

12-15

12-15

12-15

12-15

12- 8

12-30
12-15

12-15

12-15

12- 8

12- 8

12- 9

12-27
12-27
12-15

12-15

12-15

$$1.50
25C
25c

$4c
90c

$20C
IOC

10c

12-31
12-15

12-15

12-21
1- 2

1- 2
12-23

12-23

$75c 12-15

40c 12-15

25c

10c
• 750c

50c

25c
v 60c

15C

30c

$2.50

$1.75

$1,627
20c

62 VaC
20c

$1,317
627c
31'AC

25c

50c

$1.25
127c
12'Ac

A;-'.-. 75C

$1.50
25c

25c

56'Ac
5c

, $3
$1.25

$2

$1.12'A

S3
75C

45c

$1

$$2.50
25C

25C

$1.75

$1.25
25C

50c

50c

50c

25c

50C

25c

25c

50C

$$1.50
$55'/2c
f $1.25
62 'Ac

25C

$30c
$20c

$20c
$20c

»,*•• $1.5c

$$1.25
$$1.75

25c

37Ac
$1.50

$1.50

$1.12'A

15c

$1.50
25c

50c

$25c
$1.25
75c

$2

$1.50

25c

25c

20c
62Ac
62Ac
$1.50
25c

25C
15c

$1.25

$1.12A
60c

■

50c

11-25

12- 1

12- 1

12- 1

12- 1

12- 1

12- 1

12- 5

12- I

12- 1

12- 1

11-24

11-24

11-24

12- 5

12- 5
11-25

11-28

11-28

$$3 12-15 11-30

12-27
12-11

12-29

12-20

12-15

12-15

12-22

12-26

12-19

1-2-45

1-2-45

12-lQ
12-10
12-11

1-15
12-15

12-15
12-20

12-20

12-15

12-23

12-23

12-15

1- 2

12-15

12-20

12-15
12-15

12-22

12-15

12-18

12-15

1-2-45
1- 2

12-11

12- 8

1- 2

12-15
1- 2

12-25
12- 1

12- 1

11-10
12- 5

12- 1

12- 1

12- 1

11-15

11-10

12- 6

11-20

12-15

12-15

11-25

11-15

12- 1

12- 4

12- 1

12-15
12-15
12- 1

12- 1

12- 6

12-22

12- 2

11-25

12- 1

12- 1

12- 1

12- 9

12- 9

12- 1

12-23
11-30

12- 4*

11-30
12- 6

12- 1

32-1

12- 8
22- 1

12-20
13- 6
12- 2

11-30
12-23

22- 1

22-15

50c 12- 9 12- 2

12-23
12-15
12-26

2-15-45
5-15-45

8-15-45
12-15

12-18
12-15

12-15

12- 8

75C 3-1-45
20c 12-11
15c 12-11

12-23
12-15

2- 1
1- 2

12-11

1-30-45

-"2- 1

5- 1

8- 1

12-20
1- 2

1-15

12-15

12-11
1- 2

12-14

1-25

12-11

1- 2

12-12
12-14

1- 2

12-15

12- 9

1- 2

1- 2

12-26

12-26
12-15

12-15

12-15

12-28

12- 9

12-9
1- 2

12-18
I- 2

12-98

12-20

12-23
12-15

11-27

2- 5

5- 5
8- 6

12- 5

12- 9
11-30

11-30

11-24

2-9-45

11-30

11-30

.12- 2
12- 1

1-15

12- 9

12- 1

12-30

1-2

3-31

6-30

11-24
12- 4

12-15
31-30

11-20

12-15

11-27

1-10

11-25

12-1
12- 1

12-15
12- 5

11-24

12- 5

12- 5

12-12

12-12
11-20

11-20

11-20
12-21

11-21

11-21

12-15

12- 2

12-15
12-11

12- 8
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; . - : >••;: name of Company
-V Electronics Laboratories, . Inc. ■ (initial)™—
Emerson Radio & Phonograph (year-end tlw
Empire District Electric common (initial)—
Empire Power Corp.— \ •>•■
.$2.25 participating stock-lacoum. )__-!_—

Emporium' Capwell Corp.; com. (year-end)—
< 4 Va ft„ preferred • A (quar.)_______!i___

Engineers-Public Service,. $5-pfd.-"' (quar.)
•-$5.50 preferred "(quar.)—™_

"

'-$6 preferred (quar.)
English ..Electric Co. of Canada-Ltd.— ~ v ,

--non-cumulative- class —

> Erie •& Pittsburgh RR, 7% gtd. (quar.)—
-Pennsylvania State tax of -TVac has been

>1 -

v:. deducted. ■..

Erie Railroad Co., common,.
Certificates of beneficial interest.

Eversharp, Inc., common (quar.)
• Common (stock dividend).

Cqmmon. (quar.)
Common ♦ stock dividend).

5preferred (quar,).
5'« preferred (quar.).

Ex-Cell-O Corporation (quari)i.;v«w_!!
Excelsior Insurance Co.' (Syracuse, NrY.)—
Exchange Buffet Corp.__.^v--v--^-^--—
Fairbanks Company - (year-end) ■—

Fairchild Camera & Instrument——
Falconbridge Nickel Mines Ltd. (interim)—
Falstaff Brewing 6%, preferred (s-u)__—_
Fanny Farmer Candy Shops (quar.)——___"
Extra i—_—! 1—.

Fansteel Metallurgical Corp., common—
$5 preferred (quar.) —.— •

Farmers & Traders Life"Insurance
; (Syracuse, N. Y.) (quar.)—,- —»

• Quarterly ————; ———

Federal Bake Shopsrcommon (quar.)—:
l.\ Extra — i.!__
<s5'» ipreferred ,{s-a)___• «i —.:—
Federal Mining <fc Smelting (year-end)
Federal-Mogul Corp. (quar.)——.—
;Extra . IJL.Z — : —..

Federal Screw Works- v— —

Federal Water & Gas Cor)>,_ !;__——,.—
Fen ton United Cleaning & . Dyeing—- ':>,>>

. 1 Common I (quar.) .—-—i i _

Extra — ■,

'

7'a :preferred (quar.) :
Finance .Co. of . America at Baltimore—
.Class A (quar.)- __— 'rc.
Class B (quar.)—__

Fireman's. Fund Indemnity. (San Francisco)—
-.Quarterly——:.

Firestone ;Tire As Rubber Co.-r-.sv;; ;>••*
sCommon (year-end): _«l__ ——

>; First Security .Corp. of. Ogden. tUtah)-r-_'
V .Class. A '(s-a)_-_—

Extra w—

; . Class B ',(s-a)„ J—.
:
v ': . Extra. ———.—

t; Flintkote .Co.,; common (year-end).——-—
i$4.50.'preferred -(quar.)—

Florence Stove' Co; (quar.)— — :

Food Fair. Stores,-common (quar.)_
■ $2.50 preferred (quar,)'—_!—
Ford Hotels Co. <s-al—

Ford Motor Co. of: Canada Ltd.— • .•••>?
iClass A' (quar.).: ' •

\ (Class b iquar.r;. _____x.—.
. Four-Twelve West Sixth Co. ,(year-end)— t,.
Fox (Peter) Brewing , (quar.) —_—

Fruit of-the Loonv Inc., S3 preferred—
$3 pfd. (this payment was ; previously

, • withheld)"-—

Gabriel Co., class A— m..w

Oulvin Manufacturing Corp. (s-a)__
Gatineau Power, common (quar.)__—4.—--

• 5'« preferred iquar.)—1.———_
•5Vi';i preferred <quar..—

Gay lord .Container: Corp., common (qugr.)--
; , Extra.- 2-1—-L-—i-
iS-Ys'*: preferred- (quar.)__r I——

Gemtner Manufacturing, class B (quar.)——.
$3 participating preferred A (quar.)—-—

; Generul American Transportation (quar.)—
General Box Co. -(quar.)-.—-lr-—
Slock dividend .

General Bronze-Corp. (s-a)—-—;

•a. fYcnr-end
...General Cigar (quar.)I——.——-

Extra .. ——-r:-—— •

VGeneral Fireproofing, common (year-end)—
-v7tw ' preferred (quar;)..:;—r—.

General Instrument Corp.
;; General Motors' Corp.,; common,——.
V(: ,"$5 preferred• (quar.»-_—-----
, Generai Pajnt Corp.; $2.67 j)referred,..(quar,).
. General Reinsurance Corp. (N. YJ.^.-,——
V:General, Time - Inst rument,- „$6 .preferred_'_—
General Water :Gas & Electric—

. Common < (resumed) —-^.^1:;
: ;$3 1 preferred.; (quar.)—_

Georgia Power Co, $5 preferred. (quar.L-^-:
; 6 ';'o: preferred •'•tqtrar.4 ~-

Gishoit Machine Co.. (quar.)—
• Glen' -Alden. Coal— &'rP-
... Gleaner.; Harvester rCprp. -;(yearrend)--
Glens Falls Insurance Co. (quar.)—
.;ExtFa

. Goebel Brewing -(qqar.)—-r-VT^reH^-;
'-Golden Cycle, .Corp,. (quar.)r-,;_l——r^.s——
Goodrich ,(B- F.) ;Co,.:coinmon-—T——rr—'•

1; -,$5 preferrpd (qu&r.)._cT—ILL———-T.-—r;'..
Goodyear ',Tire & Rubber, common'—-——.1-.^

. - $5 preferred (quarj-^-—
f Goodyear Tire & Rubber Co. of Canada^-'; ;

.Common .(qoar.).—————~
•■ Extra'-"———————11-—. '

5'rk oreferred (quar:)—;.c—,———
Gordon Oil,: class. B. (quar.)—"--—-i "

"-
Gorham .Manufacturing .(.quar.),——

- : Extra —_—I————
Gotham Hosiery Co. (year-end)———^.——
Grand .Union Co., (year-end)-—-a;
Grandview Mines,
Great American Indemnity (N. Y.)*———
Great Northern Ry, preferred (quar.)-. /

. Great Western Sugar, common——————
7'.(? preferred (quar.)

Greene Cananea Copper_^.c—
Greyhound Corp, common (increased)—

4V4 r'r preferred (initial quar:)-————
Great West Saddlery', G'.i 1st pfd: iqufdM—
6'b 2nd preferred (quar.

Griesedieck Western Brewery Co.— " .

5S'i'U preferred (quar.I—__L—_—
Griggs Cooper &Co. I'.r preferred (qunr.)_
Grinnell Corporation (year-end)
Group No. 1 Oil Corp ——

Group No. 2 Oil Corp.— :—
• Grucri Watch Co.; common (quar.)---r

5 ■'<« preferred
Gulf Oil Corporation (quar.)——r—ii—r~-.

Gulf Power, $6 preferred (quar.)—
Gulf States Utilities, $4.40 pfd. (initial)

Per

Share

10c

30c

28c

75c

40c

56»/4C
; $1.25
$1.37(2 '

$1.50

$25c
80c

50c

50c

30c

30c

5%''
25c

25c
65C
15c

10c

20c

50c

t7Vic
3c

37 Vie
25c
25C

$1.25

$2.50
$2.50
25c

25c

;■ 75c
$2
30c

IOC

25c

30c

S 50c
$2

$1.75

15c

15c

50c

25c

50c

25c

45c

$1.12 l/a
50c

25c

62ViC
50c

, J25c
+25c

•; $2.50
25C

$1.50

$1

12Vic
30c

i J20c
45c

.'iS1.25
4 S1.3 8
12 VaC
12 Vic
G834C

25c

75c

62ViC
1 ViC
i0'(.
30c
20c

25c
25c

50c
, $1.75

25C

75C

$1.25
v 67c

50c

$1.50

80c
"

V 75q
$1.25
$1.50

25c
-V • 40c

30c

40c

20c

5c

25c

50c

$1.25
50C

$1.25

i63c
i$2.50
462 Vie

20c

50c
■■ ?■ SI

50c

. 25c
4. lc

10c

$1
4ftc

$1.75
50c

>■- 35e

15c

$1.06 »,4
J75C
i75c

34-IbC

$1.75
50c

$50
10c

20c

31V4C
25c

50c

$1.50
82c

When

Payable

12-15
12-15

12-15

12-11
1- 2

, 1- 2
1-2-45
1-2-45

1-2-45

12-15
12- 9

12-15

12-15
1-15

1-15

4-15

4-15
, 1-2

4- 2

12-22
12-22

12-18

12-15

12-21

12-21
4-1-15

12-15
12-15

12-15

12-30

1-2-45
4-2-45

12-30

12-30
12-30

12-20

:.12- 9
12- 9

12-15

12-15
■ V ?4*'

12-10
12-10

1-15

12-15

12-15

Holders

of Rec.

12- 5
12-5

12- 1

12- 1
12-22
12-22

12-14

12-14
12-14

11-30
11-30

)11-30
: 11-30
1- 5

1-5

4- 5
4- 5

,12-20
3-20

12- 8

12- 7
12- 2

12- 1
12-15-
11- 4

wr 3.17
11-30

11-30 5

12-1
12-15

,12-18;
3-17
12-16

12-15
12-16

,-11-30
11-80

11-30
12- 1
11-30

12- 5
12- 5

1-10

12- 5
12- 5

00c 12-15 'V 12- 5

50c 12-11 11-30

12-10

12-10
12-10

12-10

12- 9

12-15

12-12

12-15

12-15

12-11

12-16

12-16

12-15

12-15
12-11

1-10

12-15

12- 9

12-30

12-30
'

1- 2

1- 2

12-15
12-15
12-15

12-12

. 1- 1
12- 6

12-21

12-21
12-11

12-11

12-16

12-16
12- 9

1-
1-

12-
, 2-

1-

12-15

1-- 2

12- 6
1- 2

1- 2

1- 2

12-14

12-20:'
12-20

1-2
12-21

12-12
12-10

.12-12

12-28

•12-15

12-15;;

12-31

12-31

r12-31
12-15
12-15

. 12-15
12-11

12-11
12-15

12-15

12-16

1- 2

1- 2

12-15

12-21

12-21

'12-21

12-26

12-26

3- 1
1-2-45

12-13

12-27

12-27

1- 2

1- 2

12-11

12-11

"1- 2

12-15

12- 1
12- 1

12- 1

12- 1

11-20

11-25

12- 5

12- 1
12- 1

12- 1

11-25
11-25

11-29
12- 1

11-24

11-24

12- 1
11-30
12- 1

12- 1
12- 1

12- 1

11-30
11-30

11-30

12- 2

12-22
12- 4
11-30

11-30

12- 1

12- 1

11-27
11-27
11-28 •

12-20

12-16
11-16
4 1- 8

12-15
12- 8

11-22

12-15

12-15
12-15

11-30

11-29
12- 9
12- G

12- 6
11-10

11-30

11-24

12- 8

11-15.;

11-1.5 J

12-15
12-15
12-15

11-30

12- 1

12- .1
12- 1.

11-20
11-15 .

11-20

11-13

12-15
12-. 5
12- 6
12- 6

12- 6

12- 1

12- 1

2-14

12-23
11-29
12- 4

12- 4

12-15

11-17

11-17

12-20

11-30

• ' ''• • ^ 4'Per When

Name of Company • , Share Payable
Hackensack Water 7Vo preferred A (quar.)_ 4334c 12-31
Hale Brothers Stores (year-end) $1 12-15
Hamilton Watch Co. (year-end) 1 45c ' 12-15
Hammermill Paper, 4Vi'^ preferred (quar.) $1.12Va 1- 2
'Common (quar.)—" 25c 12-20
Harbison-Walker Refractories Co.— , :

6fo preferred (quar.) $1.50 1-20
Harrisburg Railway' Co. (year-endj_„__c^_::':- 15c 12-22
Harshaw Chemical Co. common • ~ 25c 12-15

Hartman Tobacco Co, $4 prior pfd. (quar.) $1 12-15
This payment clear all arrears--^ $1 12-15

Hawaiian Commercial •& Sugar Co. Ltd.—
Quarterly • 50c 12-15

Heywood-Wakefield Co, common (year-end) - $2.50: 12- 9
Hazel-Atlas Glass Co. (quar.) : -- $1.25 1- 2
Hazeltine Corporation „• •: 75c 12-15
Ilecla Mining Co. (quar.)™ 25c . 12-15
Heileman (G.) Brewing 25c 12-11
Special — 25c 12-11

Hein-Werner Motor Parts (quar.)_____„__ 40c 12- 8
Helena Rubinstein. See "Rubinstein.'* .

Hewitt Rubber Corp. (quar.) 25c 12-15
Hibbard Spencer* Bartlett & Co. (monthly)— 15c 12-22
'Monthly ——_-v .—v. 15c 1-26-45

Hinde & Dauch Paper Co. of Canada (quar.) i25c 12-20
Home Title Guaranty Co. (Brooklyn)— :
Year-end 15c 12-30

Honolulu Oil (quar.)-.-— 25c 12-15
Extra 2 — 2-r;- 50c 12-15

Honolulu Plantation Co.__.2^ : : 15c 12-11
Hooker Electrochemical $4.25 pfd. (quar.)— Si.OGV'i 12-30
Horder's Inc. (year-end) ; 25c 12-12
Horn «fc Hardart'Baking Co. (N. Y.)—
Common (year-end) — 20c 12-15

Hotel Statler Co.,- Inc. (year-end) 75c* 12-10
Houdaille-Hershey, class A (quar.) 62Vic 1- 2
Class B (yeax--end) 25c 12-20

Houston Lighting & Power Co, (quar.) 90c 12- 9
Houston Oil Co. of Texas, 6V0 preferred^— 75c 12-20

preferred (accum.)>— ^ ; $1.25 12-20
Howard Stores 5V*',o pfd. (quar.) —$1.31'A 1- 2
Howey Gold Mines, Ltd. (interim) Jlc 12-11
Hudson Bay Mining & Smelting — $$1 12-21
Humble Oii & Refining Co.— : 37Vic 12-11
Hussman-Ligonier Co, 5Vi ><r conv. pfd. (quar.) 6B*ac 12-30
Hutchinson Sugar Co. (year-end)— 45c 12-15
Huttig Sash & Door. 7preferred (quar.)_ $1.75 12-30
Hygrade Food products.— 70c 12-15
Ideal Cement Co. iquar.)_ 25c 12-22
Illinois Central RR. Co.—

Leased Lines, 4''o guaranteed (s-a)_^__$2 1-1
Illinois Bell Telephone (irregular) $1.50 12-30
Imperial Chemical'Industries,-Ltd.— * r „ .;
Ordinary shares (interim)— 3^';fv 12-8

Imperial Tobacco Co. of Canada Ltd.—
Quarterly —_— — tlOc 12-30

Imperial Varnish & Colour, com. (quar.) 112^c 12- 1
: 1 Extra —— — i___— - 110c 12- 1

$1.50 conv. partic; preferred (quar.) +37Vic 12- 1
Indiana Gas & Chemical, common 20c 1- 2

$3 preferred (quar.)— 75c 1- 2
Indianapolis Railways 50c 12-15
Industrial Brownhoist Corp.—
'60c conv. 1st preferred (accum.)_„ 30c 1- 1
Industrial Properties (Cleveland, Ohio)— 50c 12-12
Industrial Silica Corp, 6Vi'o pfd. taccum.) $1.62Vi 412- 9
Inspiration Consolidated Copper_^_— 25c 12-23
Inter-City Baking, Ltd.—,- : $75c .,12-28
Interlake Iron Corp..-.^.— 35c 12- 8
International Business Machine Corp. (quar.) $1.50 12-9

. ;Stock dividend i_, * .5%. 1-29
International Cigar- Machinery ,(quar.)— 30c .12-11
International Educational Publishing Co.-—
$3.50 preferred (accum.) : ■■•"•!, 30c 12-15

International Harvester Co, common (quar.) 65c 1-15
Year-end 55c 12-15

International Nickel Co. of Canada__ t40c 12-30
International Utilities Corp. (initial)-^ $1 12- 8
International Salt >;'.•.'50c 12-15^
Interstate Hosiery Mills Inc. (quar.)___ 25c 12-15
Interstate Natural Gas (year-end) $1 :12-15
Investment Foundation Ltd, 6'.«. pfd. (quar.) 175c 1-15
Iowa Southern Utilities Co.. T.b pfd. (accum.) $2.10 12-15

6l,-z'-o preferred (accum. :—$1.95 .4 12-15
B"o preferred (accum.)___— r_ $1.80 12-15

Island Mountain Mines Ltd. (interim) S3e 12-20
Jamaica Public Service Ltd, com. (quar.)__ 17c 1- 2
I'r'e preferred A (quar.)___ x$1.75 1- 2
7f^ pi-eference B (quar.)_____ :. xl®4V5> 1- 2

■ ;5'4preference C iquar.)__^ xVA'/o1- 2
5'/o preference D (quar.) ; xlV*Vo 1-2

Jewel Tea Co. Inc, common (quar.) 25c 12-20
Extra * ________ 40c 12-20

/ >4*4Co preferred (quar.) S1.06V4 2- 1
Johns-Manville Corp. lyear-end) $1.25 12- 8
Jones & Laughlin Steel Corp, com. (quar.)... 50c 1- 6
.5 Si ; preferred class A (quar.) $1.25 1- 6
5S'i(preferred class B (quar.) ^ $1,25 . . 1- 6

Joseph & Feiss (quar.) , 25c V12-11
Joslyn Mfg.-& Supply, common + $1 12-15

"

preferred (quar.)_ • $1.50 "12-15
Joy Manufacturing (quar.) 20c 12-9>
■.VExtra •-.■ 20c 12-9
Kalamazoo Vegetable Parchment Co. (quar.) ; 15c 12-15
Kansas City Power & Light— .

... j $6 preferred B (quar. ' $1.50 1-2
Kansas City Southern Ry, 4'4 preferred™ $1 :J2-20
Katz Drug Co, common_L_______ ^ 37V4C 12-15
•$4.50 preferred r__*_r : $1,121,4 1- 1

Kaufmann Department Stores Inc.—'
Year-end : 25c 12-15

Kayser (Julius) & Co.___+._4_t'___ 30c - 12-15
Kennecott Copper -Corp. (quar, v-r 25c- '12-22

. .Extra - 75c 12?22
Kern County Land Co. (year-end)_____ $1. 12- 9
Kerr-Addison Gold Mines (interim)! ... ,X5c 12-28'
Keystone Steel & Wire_____ 30c - 12-15
Kilburn Mills iquar.)"_i__^_„__J_^..__''_'_,..jL'__.:. . .$212- 9
Kimberly-Clark Corp, common (quar,)____ 37Vic 1-' 2

Special __1. 50c .12-20
„v : Extra __________________ 12Vic 1-2
4 Vi '/o preferred (Initial quarterly) $1.12 Va 1-2

. '6(4; preferred $1.50 1-2
King-Seeley Corp. I- ' v 20c 12-8
Kingston Products Corp,.^_^,H„_,__„u-__. =Vrv^-10c 12-15
Kinney Manufacturing Co, commont-__i___<.v-'-$2.50 12-15
$6 non-cum. preferred . (qnar.) . ,$f) 12-15

Klein (D. Emil) & Co. , (quar.) i. '25c 12-23
Kleinert iJ. B.) Rubber Co. (year-end) ____ 30c 12-12
Kobacker Stores. Inc.-^.^ , 25c 12-11
Kresge (S. S.) Co. (quar.)____J___-_______.__t •25c 12-12'
Extra w__ 20c ; 12-12*

Kress. (S. H.) & Co, common (quar.)______ 40c 12-14
•6'i special preferred (quar.)______:—' 15c 12-14
Kroaer Grocery & Baking—
6'i 1st preferred (quar.) - $1.50 1- 2
7Vi 2nd preferred (quar.) ; $1.75 2-1-45

Kuppenheimer (B.) & Co. is-a)___ 50c 1- 2
Extra 50c 1- 2

Lake Shore Mines, Ltd. (quar.) 420c 12-15

Lakey Foundry & Machine Co. (resumed) 20c - 12-11
Lamaque Gold Mines, Ltd. (interim). "15c 2- 1
Lambert Co. (quar.)__ 37Vic 1- 2
Extra • -1'50c 12-15

Lamson & Sessions Co, common (year-end) 20c 12-15
$2.50. preferred tquar.)_ ;___ 62lic 1-2

Lcndis Machine, l'/o preferred (quar.)__ $1.75 12-15
Lane-Wells Co. (qi'ar.i___ 25c 12-15
Lanctt Elea'chery «& Dye Works' (year-end)_ $1 12-14

Holders

of Rec.

12-14

11-28

12- 4

12-15
12-5

1- 6

11-30
12- 1 •

12-5

12- 5

12- 4

12- 1

12-15*

12- 1

11-15*

12- 1

12- 1

11-27

11-39

12-12

i-16

11-30

12-20

11-29
11-29

11-30
12- 8

12- 2

11-24

12- 1
12-20

12- 5

11-20

12- 8

12- 8

12-11

10-31

11-21

11-10

12-21

11-30
12-20

12- 5

12- 9 :

12-11
12-19

9-22

11-14

11-20

11-20

11-20
12-20

12-20

12- 5

12-15
12- 1

12- 1..

12- 8

12-14 .

ii-24

11-29*

1-15*

11-27

10-16
12-20

11-27

11-30

11-29

12- 1*

12- 1

12- 1
12-15 '

12- 1

12- 1

12- 1

11-17

11-30

11-39

11-30

11-30

11-30

12- 6

12- 6

i-18

11-25

12- 4

12-

i2-
12-

12-

12-

11-21

11-21

12- 5

12-14
12- 9

11-30

12-15

12- 1

12- 1

11-29

11-29

11-25

11-30
11-30

11-28
12- 8

12- 8

12- 8

12- 8

11-28

12- 1
12- 1

12- 1

12-13
12- 1

12- 2
11-21

11-21

11-24

.11- 6'

12-15
1-15

12-23

12-23

11-15

11-15

12-28

12-16
11-30
12- 5

12-23

12- 5

ii-29

11-25

. Per When Holders
Name of Company Share Payable of Rec.

Laura Secord Candy.Shops (quar.)-_ J20c 12- 1 11- 1
Lawyers Title Insurance (Richmond. Va.)-— *

6% participating preferred (s-a$3 12-30 12-20
Leath & Co, common™ 10c 12-27 12-13

, Extra —— — 10c 12-27 12-12
$2.50 preferred (quar.)62lic 12-27 12-12

Lee (H. D.) Co. (quar.) 25c 12- 5 11-20
Lehigh Portland Cement, pfd. iquar.)__ $1 1-2-45 12-14
Lehn & Fink Products Corp. (quar.) 35c 12-14 12- 1
Le Roi Company (j'ear-end)__....-!_!-.'__„™ 25c 12-19 12- 2
Leslie Salt Co. (quar.) 50c 12-15 11-25 ,

Levy Brothers C«, Ltd. (interim J40c 12-20 12- (1
Libby-Owens-Ford Glass (year-end) $1.25 12-11 . 1^- 1
Liberty Aircraft Products Corp.— . '
$1.25 conv. preferred (initial quar.) 31V4c 1-15 12-15

Life & Casualty Insurance (Tenn.t (quar.)- 15c 12- 9 11-24
lily-Tulip Cup Corp.— 37'ac 12-15 12- 1
Lima Cord Sole & Heel 10c ' 12-20 12-11
Lincoln Petroleum Co. (resumed3c 12-20 11-22
Lincoln Service Corp. (Wash, D. C.>—
Common (quar.) - 25c 12-12 11-30
7l,a preferred (quar.)______ 87lac 12-12 11-30
6'o preferred (quar.) 37Vac 12-12 11-30

Link-Belt. Co. 6V*(y preferred (quar.)_^_™ $1.62Va 1-2-45 12-15
Lion Oil Refining Co. (quar.r 25c 12-16 11-23*
Liquid Carbonic Corp. common (quar.)___ 25c 12-1 11-15
iVz'o preferred (quar.)____: $1.12Va 2-1-45 1-15

Liquidometer Corp. 20c 12-15 \ll-24
Little Miami RR, special stock (quar.) 50c 12- 9 11-25
; . $3.30 original $tock_^ : $1.10 12- 9 11-25
Lock Joint Pipe common (monthly) $1 12-22 12-12
8(0 preferred (quar.) $2 1-2 12-23

Loew's (Marcus) Theatres, Ltd.— ;•
Common (interim) t$l 12-30 12- 8
7Co preferred (quar.)t$1.75 12-30 12- 8

Lone Star Cement Corp. (quar.)_^„_u-_^___;-- 37'(ac 12-22 12-11
-Year-end 25c 12-22 12-11

Lone Star Gas Corp. (year-end) 30c 12-11 11-17
Lorillard (P.) Co, common. 25c 12-22 12- 1.

' 7'.'o preferred (quar.) $1.75 - 12-22 12-1-
Louisiana Land k Exploration (quar.)__ > 10c 12-.15 12- I
Louisville & Nashville RR. (year end)^._. $2 12-12 11-10
Louisville Title Mortgage Co. (s-a)_„u._____ 10c 12-15 11-30
Extra 20c 12-15 11-30

Ludlow Manufacturing & Sales Co. (quar.)_ $1.50 12-15 12-2
Lunkenheimer Co, 6V{j% preferred (quar.)i '$1.62V^ 1-2-45 12-20
Lynchburg & Abington Telephone (s-a)____ $3 1-2-45 12-15
Lyon Metal Products' Inc. (quar.)____J™_, 25c 12-15 12-1-
Lyons Magnus, partic. class A (accum.)™_ 75c 12-15 12- 3
M J k M M Consolidated (s-a)_____! V*c 12-15 10-31
Extra :;%C 12-15 10-31

Macassa Minest Ltd.__— ■;)'. '' $4c 12-15 11-20
MacLeod-Cockshutt Gold Mines (Interim) __ J5c 12-15 . 12- 1
MacKinnon Structural Steel Co, Ltd.— . ' ;
5'/o preferred (accum.)_!__ J$1.25 12-15 11-30

Mack Trucks, Inc !____ $2, 12-11 11-29
Macy (R. H.) k Co, common________,_____ 40c 1-2-45 12- 8 - ,

Magazine Repeating Razor, common (quar.) 25c 12-9 11-23
$5 preferred (quar.)___„___-______!;____ $1.25 12- 9 11-25

Magma Copper Co.^—i.--™——--!—^™ 25c 12-15 11-24-
Mahon (R. C.V Co._!™___'___ 25c 12- 8 11-29
Mallory iP. R.), common (year-end) 40c 12- 9 11-28
4Va'/o preferred (quar.)26V4c 1-2-45 12-19

Mangel Stores, $5 preferred (quar.)___. $1.25 12-15 12- 5*
$5 preferred (accum.)$2 "12-15 12- 5*

Marconi InternatT Marine Communications
Amer. deposit receipts (ordinary) (interim) 2V2Co 12- 4 10-27,'

Maritime Telephone & Telegraph—' . " . , ' . v
Common (quar.) $17VaC , 1-15 12-20).
T'o preferred (quar.)___l______!_l!__!'_! $17V'ac. 1-15 12-20

Martin (Glen L.) Co. (s-a)._ $1.50 *12-22 12-12 >

Masonit.e Corp. common (quar.) ___________ 25c * 12-10 11-25
Massachusetts! Plate Glass'Insurance Co.— •

, ; /
Semi-annual 50c 1- 2 12-15
Extra __________________________ 50c 1- 2 12-15

Master Electric Co 35c 12- 9 11-23 ,

Mastic Asphalt Corp.! (quar.)^<—-—---!— 10c 12-15 12-1,
May McEwen Kaiser Co.___"_"________'__-____ 25c 12- 1 11-15
Extra ; 50c 12-1. 11-15 >

Mclntyre Porcupine Mines (extra) $$1.11 1-2-45 11- 1
McKesson & Robblns, $4 preferred (quar.) _ $1 1-15 t 1-3,
Common (quar. 35c 12-15 12-4 ,

Mead Corporation, common!. — 15c 12- 8 " 11-24
Meadville Telephone Co, 5</o pfd. (s-a)____ 62Vac 1- 2 12-15
Mangel Cov common, (year-end.)40c 12-22 12-1
'5r'o convertible 1st preferred Vs-at™..™!, $1.25 12-31 12- 7 ,

Merchants & Miners Transportation (quar.)' 50c 12-28 12-16*
Mergenthaler Linotype Co._^_ $1.50 12-22 12- 2
Merck & Co, Inc., common„_____„ — 25c 12-23 12-13
-4VaVak preferred (quar.) $1.12Va 1- 2 .12-13
5*4fa- preferred (quar.)„-__ •_____ $1.3IV* 1-2 .-12-1.3

Merrimack Hat Corp., com. (year-end) 1 25c 1- 5 11-23
Messer.Oil Corp. lyear-end)-.— 25c 12-10 12- t
Mesta Machine Co.____ 62V/2C 1- 2 12-16
Metal k Thermit. eommon_-_™____________ 35c 12-11-12- i.
7% preferred (quar.) $1.75 12-11 12- 1

Meteor Motor Car. (quar,)i.ii™_!i.__! i' 25c 12-11 11-20
Extra 25c >12-11 11-20-

Metropolitan Edison, $5 preferrecL_^_-__i-_;:! $1.25 >-• 1- 2 !
, :$6 preferred $1.50 1-2

'

;_$6 prior pre£erred.,-_____________!_:_™_ $1.50 1-2 ____

$7 preferred $1.75 1- 2 ____

"';$7 prior preferred____!!u„—$1.75 1-2
Michigan'Public Service-—-••>*-- • >'.''>v>v>>v->>,>'■••> '•'..' !

Gc/o. preferred tquar.) $1.50 1-2-45 , 32-15
Gfo pfd'. series of 1940 (quar.) $1.50 1-2-45 12-15
*$6 Junior preferred (quar.)__!_ $1.50 1-2-45 12-15
\.7% preferred. (qiuiri)__—•' $1.75 ■• 1.-2-45' .12-15

Mickclberry's Food Products (s-a) 10c ' 12-15 11-28 .

Extra 10c 12-15 11-23

Midwest Oil Co, common- (s-a)_.____!L__;__ • 37VaC '' 12-15 -t'H-1'5-
; Extra 7Vac 12-15 11-15.

8'.'0 preferred (s-a),__!;_--_!_--__:_^-^'_-:.--- 4c 12-15 ' 11-15
Middle West Corp,; fyear-'end) _!_!_!_^__--_ 30c 12-20 11-24
Extra (subject to SEC approval)^ii!__'!__:''. . $2 12-20 >11-24

Midland Oil Corp.; $2 conv. pref. (accum.) _ : 25c 12-15 3.2- 1
Miller. & Hart, Inc., $1 prior preferred_____ . 25c 12-12 12- 2
Milwaukee Terminals (year-end)_!_!!__—_ $2 12-il 11-15
Minneapolis-Honeywell Regulator—•
Common (quar.) : ' ' 25c 12-9 11-25
Extra

. , 25c 12-9 11-25
Mission Corporation (year-end) 25c 12-22 11-24
Missouri-Kansas Pipe Line, com. (special)- 25c 12-26 12-11
Class B ■ IVic 12-26 12-11

Mitchell (R.) 'Co.> Ltd $$1.12-15 11-15
Mobile Gas Service Corp, 6# preferred™! $1.62% 12- 8
Mohawk Carpet Mills Inc._-_™_— •/->" 50c 12-9 11-24
Mojud Hosiery (formerly Mock, Judson, .

Voehringer)," common 20c 12-'5' k 11-24
"

Year-end 15c 12-5 11-24

5','0 , preferretT (initial quarterly),.— 62,/2C 1-1 12-15
Molybdenum Corp. of America 12l2C 12-'22 12- 5
Monolith Portland Cement, 8>; pfd. (accum.) 25c 12-15 12-5
Montreal Cottons,'Ltd., common (quar., ?$1 .12-15 11-15
\ l'/o .preferred (ouar.'t^l.T'5'"r 12-J.5,, 11-15
Montreal Loan & Mortgage Co. (quar.)— J31l/4C 12-15' TF-30
Morgan (J. P.) & Co. (year-end) 82 12-11 v 11-30
Motor Wheel Corp 30c 12-11 .11-17
Mount Diablo Oil Mining & Developm't Co.—-
Quarterly lc 12- 3 11-15
Extra __1 lc 12-3 11-15

Mountain Fuel Supplv <irrogulax) ?0c 12-11 11-20
Mountain Producers Corp. (s-a) ... 25c 12-15 11-15
Mueller Brass Co. (ouar.) 40c 12-27 12-8
Mullins Manufacturing class B (special)50c 12-20 12- 1
$7 preferred (quar;) u-!•__: $1.75 3-1-45 4 2-10
$7 preferred (quar.) S1.75 6-1-45 5-12
$7- preferred (quar.)SI.75 9-1-45 8-11
$7 preferied (quar.) $1.75 12-1-45 11-10
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■ Name of Company :

Muncie Water Works, 8% preferred (quar.)
Murray Corp. of America (year-end) __
Muskegon Piston Ring
Muskogee Company, common (year-end)-—
MutuaL Chemical Co. of America—

6% preferred (quar.) _—
Nachman Corporation _~

National Biscuit, common.:—, :

National Casket, $7 preferred (quar.)—;—
National Container Corp. (initial quarterly)-
National Cylinder Gas,, common (quar.)
National Dairy Products (quar.) _™

> National Discount Corp., common —

. • 5% • preferred (quar.):
National Folding Box Co., common:
National Grocers, Ltd., $1.50 pref. (quar.) _
National Lead Co.,. 7% preferred ci. A (quar.)
National Linen: Service—:

. National Radiator Co.
National Rubber Machinery Co.__^r:_:™_
National Safety Bank & Trust (N. Y )—

■ Year-end - —————

: National ■ Transit'Co.—;
Negus Mines, Ltd. (interim)—
Neisner Bros. Inc. (quar.) —

; . Extra- L_™
New England Public Service— . ; .

$6 prior lien preferred (accum.) —

$7 prior lien preferred (accum.)—
. New England;. Tel. &Tel.——:
New Haven Water; {s-a)™_~:
New Jersey Zinc Co. (year-end) — :
New York Auction Co —

New York Central RR; (year-end) .—_

New York City Omnibus Corp. (year-end)—
New York & Queens Elec. Light & Power Co.

Newberry (J. J.) Co., common (quar.]
Newmont Mining Corp . ——: '___
Newport Industries; Inc—•_________
Newport News Shipbuilding & Dry Dock—

$5 preferred (quar.) _____ —_

Niles-Bement-Pond Co. ——

Nippissing Mines (interim)—.—
Noranda Mines Ltd. (interim) _—

Norfolk & Southern Ry: (year-end)——
Norfolk & Western Ry., common (quar.)___
North American Aviation (year end)-
North American Car Corp., common (quar.)

Extra ; .-I—,
$6 1st preferred A (quar.) ______—
$6 1st preferred B (quar.)— _—

North American Co., common-
Stock dividend: one sh. of Pacific Gas &
Elec. common for each 100 shs. held
(subject to the approval of the SEC) —

5%% preferred (quar.) ___

6% preferred (quar.)—
North American Rayon Corp., class A———
Class B ______ —

6% prior preferred, (quar.) :

Northern Ontario Power, 67t> pfd. (quar.)—
North Pennsylvania RR. Co. (quar.)
North River Insurance Co. (quar.) _____
Northrop Aircraft,, common (irregular)——
Norwalk Tire & Rubber Co., 17c pfd. (quar.)
Norwich Pharmacol Co l —

Nu-Enamel Corp. (quar.) _

Oahu Sugar Co., Ltd LJ. —

Ogilvie Flour Mills common (quar.)' —

Ohio Furnace, 57c prior preferred (quar.)__
6% preferred (quar.)___™

Ohio Oil Co— ——______—

'' '

Extra — i_i——
Ohio Seamless Tube, common '__
$1.75 prior preference (quar.)— —

Oklahoma Gas & Electric. 77# pfd. (quar.)_
Oklahoma Natural Gas, 7 7c pfd. (quar.)—
Olympia Brewing, common —

67r non-cumulative preferred ;
Ontario Steel Products, common iquar.)____

7% preferred (quar.) :—
Orpheum Building Co.™ •_

Otis Elevator Co., common (year-end)——

67c preferred (quar.) '_ ,—

Ottawa Light Heat & Power, com. (quar.)_
5% preferred (quar.)—: —

Overseas Securities Co. Inc. (year-end)_____
Paauhau Sugar Plantation (year-end)
Pacific Indemnity Co. (quar.)
Extra. — * —

Pacific Mills (quar.)—————
Pacific Western Oil Corp. (year-end)——

Package Machinery Co. (special) ™_

Pacolet Manufacturing—
57o preferred <s-a)__r_ .

Pagc-Hershc-y Tubes, Ltd. (quar.) .

Pamour Porcupine Mines. Ltd. (interim)—
Panhandle Eastern Pipe Line, common——

Extra — ________________—■

5.67o preferred (quar.)———____—-—_
Paramount Pictures (quar.) .

Parker-Wolverine Co. •____ ——____ .

Paton Manufacturing (quar.)
7% preferred (quar.)___

Paymas(er Consolidated Mines, Ltd.—
Interim —™_ - ____

Penick & Ford, Ltd —— '
Peninsular Telephone, common iquar.;——

SI.40 class a (quar.)— ——

Pennroad Corp. ; _

Pennsylvania Electric Switch Co.-—
Class A (quar.): —_ :

Pennsylvania Exchange Bank (N. Y.) (s-a)_
■

Extra' — .

Pennsylvania Industries, $6 pfd. (accum.) —
Pennsylvania Railroad (year-end)
Pennsylvania Salt Manufacturing—

New common (initial quarterly*——

Peoples Drug Stores, Inc. (irregular) —

Peoples Gas Light & Coke Co'.(quar.)—
Pepsi-Cola Co. (year-end)_' :
Permutit Company _______ • -

Peter Paul, Inc. (quar.) ,

Petroleum & Trading Corp.—
$1.25 partic. class A (accum.)———

Petroleum Exploration (quar.)
Extra :

Pfizer (Charles) Co. (quar.)——
'

'Extra ___~ ——...——— "

Phelps Dodge Corp. ——_—

Philadelphia Company, $5 preferred (quar.)
$6 preferred (quar.) _'—_—2— —^

Philadelphia Germanlown & Norristown
RR. Co. (quar.) ———————_.-

Philco Corporation —

Pickle Crow Gold Mines Ltd. (interim)-.
Pillsbury Mills $4 preferred (initial)
Pinchin, Johnson & Co., Ltd.—
Amer. deposit rets for ord. regis (interim)

Pittsburgh Bessemer & Lake Erie, com. (s-a)-
Pittsburgh Equipment Meter—
Stock dividend ^

Pittsburgh & Lake Erie RR

Pittsburgh Plate Glass Co. (year-end)w—
Pittsburgh Screw & Bolt Corp,_ —— •

Placer Development Ltd. (interim) —

Planters Nut & Chocolate (quar.)
Pleasant Valley Wine — —'

Per

Share

$2;
50c

: " 20c

65c

$1.50
. 25c
30c

$1.75
15c

20c

30c

50c

$1.25
50c

1,3714c.
r $1.75

25c
15c

25c

30c

50c

12 Mac
25c

•\-i; 25c

$1.1214
$1.31Mt'
$1.50
$1.50

$1
20c

$1
$1.25

$1.75
60c

37M2c
20c

$1.25
25c

15c
1$1
$1

$2.50

$1.25
30c
20c

$1.50
$1.50

When

Payable

12-15
12rl2
12-16

12-15

12-28
12-15
1-15

12-30
12-10
12- 8
12-11
12-10

12-10

12-15
1- 2

12-15
J- 2
12-21

12- 5

1- 2

12-10
12-20

12-15
12-15

12-15
12-15

12-30
1-2-

f,12-9
12-15

, 1-15
12-20

12-14

12-22

12-15
12-15

2-1

12-15

12-23
12-15

12-11
12- 9

12-16
12-11

12-11

1- 2

1- 2

, Holders
of Rec.

12-1
11-28 M

. 11-30
12- 1

12-21
12- 1
12-12

12-15
11-15
11-9
11-20
11-30 .

11-30
12-8
12- 1

12,-, ,1 V;'
12-15
12- 5

11-20

12-15
11-30
12- 1

11-30

11-30 ,

11-30 Vi
11-30

12- 8

12-15

11-20

12- 1
11-25

12-13

11-24 M
12- 8 M
11-24

12- 6

1-15

12- 5
11-27

11-15

11-27

11-20

11-16
12- 1
12- 1

12-20

12-20

1- 2 12- 1

71%c 1- 2 12-8

75c 1- 2 12- 8

75c 12-30 12-20

75c 12-30 12-20

75c 1- 1 -12-20

$$1.50 1-25 12-30

$1 12- 9 12- 2

25c 12- 9 11-22

25c 1-5-45 12-15

87 Mac 1- 2 12-15

15c 12-11 11-20

7V2C 12-30 12-15

15c 12-15 12- 5

$25c 1- 2 11-24

$1.25 12-22 12- 9

$1.50 12-22 12- 9

25c 12-15 11-28

25b 12-15 11-28

40c 12-15 12- 5

43%C 12-20 12- 9

$1.75 12-15 11-30

$1.75 12-15 11-30

10c 12-15 11-22

10c 12-15 11-22

$25c 2-15 1-15

$$1.75 2-15 1-15

20c 12- 9 12- 1

35c 12-20 11-21

$1.50 12-20 11-21

$15c 1- 1 11- 8

$$1.25 1- 1 11- 8

$2.50 12-14 12- 1

25c 12- 5 11-25

50c 1- 2 12-15
10c 1- 2 $2-15
50c 12-15 12- 1

50c 12-15 12- 1

$1.25 12-11 12- 1

$2.50 12-15 12- 8

$$1.25 1-2 11-30

$5c 12- 8 11- 8

75c 12-22 12- 7

25c 12-22 12- 7

$1.40 1-1 12-16

50c 12-29 12- 8

25c 12-20 12- 2

$$1 12-15 11-30

$$1.75 12-15 11-30

$lc 1-9-45 12-9

75c 12-14 12- 1

50c 1-1-45 12-15

35c 2-15-45 2-5-45

25c / 12-8 11-15

30c 12-15 12-1

30c 12-20 12- 9

10c 12-20 12-9

$4 12-12 11-30

$1.50 12-12 11-18

30C 12-15 11-30

25c 12-27 12- 1
$1 1-15 12-20

$1 12- 5 11-30

15c 12-22 12-15
50c 12- 9 11-20

20c 12-27 12-20
25c 12- 9 11-29

25c 12- 9 11-29
35c 12-5 11-20

*

40c 12-5 -11-20

40c 12- 8 11-24
$1.25 1-2 12-, 1

$1.50 1-2 12- 1

$1.50 12- 4 11-20
20C 12-12 11-28
$5c 12-30 11-30

51.33 Ma 1-15 1- 2

2M2% 12- 7 10-17

75c 4-1-15 3-15
25c 12-5 11-15

10% 12- 5 11-15

$2.50 12-15 11-20

$2 12-11 11-22

10c 12-21 11-27

$25c 12-15 11-24

$2.50 1- 2 12-15

10c 12-15 12- 1

v; ,-u M; :V' ~ : Per ■■ -When Holders
■ 'v';,," , . Name o/ Company ;r-7yv"\ r'yk-j} Share Payable: of Rec,
Plymouth Oil Co. (quar.) 25c 12-22 12- l0 •

Powdrell & Alexander,;: Inc. (increased)20c 12-15 ■ 12-1
"Power-Corp..of Canada, Ltd.-— M',1■. ''(77^:77^

67c 1st preferred (quar.).ii—^ $$1.50 1-15 , 12-20
-6%\ part, preferred (quar.) . . $75c 1-15 M 12-20

Pressed Metals of America, Inc 25c t 12-20 ,11-25 >
Pressed Steel Car Co., Inc., common ; ; 25c 1- 2 12- 4

57c 1st preferred; (quar.) 6M4C ! .1- 2 12- 4
57c 2nd preferred (quar.) 62V2C 1- 2 12- 4

Preston East Dome Mines (quar.) ; / $5c .1-15 ; 12-15 ^
Price. Brothers, & Co., Ltd.— : y

5Vs7c preferred (quar.)->, : $$1.37 M2 : 1-1 11-30 ' ,

Procter & Gamble Co., 57c preferred (quar.) $1.25 ^12-15 11-24" :-:
Prosperity; 'Co.;-''classvAii--4—25c ' 'V
Class R V . ■- 25c 1-15 1- 5 ?'
5%- preferred (quar.) " $1,2512-15 12- Syy

Prudential Investing Corp. (year-end)—7c 12-16 12- 1M
♦Public Service- Co» pf Colorado— ' •

57o preferred (monthly) !l%c 1-2 12-15.
•f« 67<f - preferred.;' (monthlyTBOc ," . 2 " *'12-15^ t

77c-t preferred (monthly58M3C 1-2 <12-15.
Public Service Corp. of New Jersey:— > '
$5 preferred (quar.) $1>25 12-15- 11-lh ;

67e preferred ' (monthly)- V-, 50c , 12-15 11-iO
67c preferred (monthly)—: 50c : 1-15 12-15

■

: i 77c preferred (quar.) ' $1.75 12-15 il-15
:U:: 8 % preferred (quar.) . : $2 12-15 11-15. •

Public Service Electric & Gas Co.— - - - .' *
$5 preferred, (quar.) $1.25 M 12-29 11-29 •

77c preferred (quar.) $1.75 12-29 11-29
Puget Sound Power & Light—
$5 prior preference (.quar.) ^ $1.25 ' 1-15 ; 12-22 .v

Pullman. Inc. (quar.), r 50c 12-15 • .11-27,.
Extra . — 12-15 11-27 '

Pure Oil Co., common (year-end) j. y-yy $1 : - 12-11 11-20 y-/
5 7c convertible* preferred (quar.)___ : 4 , $1.25 :: . •. 1- 2 . 12- 8, .: .

67c preferred (quar.) $1.50 ,, ;,1- 2 : 12- ,8.
Putnam (George) Fund (Boston) (year-end); . ;;30c' 12-15 12- 5
Pyrene Manufacturing Co. (year-end)—— 50c v 12?i5;. : 12- 1 '•
Quaker State Oil Refining, common—.— . 25ci;-f.-12-15 - "i1-29^;/'.
Rapid Electrotype (quar.)—^ —— , 37Mac 12-15:J 12-1
Rath Packing Co.. —— 25c 12- 8 tv 11-30
Raybestos-Manhattan, „ Inc. (year-end)..a— : : > $1" 12-12 11-27
Rayonier, Inc., $2 preferred (quar.) " 50c 1- 2 - 12-14. ' ;
Reading Co., 4% 1st preferred (quar.)_____ :50c 12-14 11.-22,
Real Estate Loan Co. of Canada (s-a)—— . v: $$1 42 12ri4;
Republic Steel Corp., common— < 25c> 12-21 12- 9"

67o prior preferred (quar.) — $1.50* 1- 2 , 12-9 ^;
67o preferred (quar.)—— • $1.50- 1- 2 12- 9

Reliance Grain Co. Ltd., 6(47o pfd. (accum.) $$3.25 12-15 11-30 '
Reliance Insurance Co. (Philadelphia) (s-a) : 30c 12-15 11-17 : T"
Extra ; —— 30c 12-15 11-1-7

Remington Rand, Inc., common—.—30c 1- 2 12-11
$4.50 preferred (quar.)_— . $1.12Ma 1- 2 12-11

Reo Motors, Inc..., ^ 75c 12-20 11-30
Reyraer & Brothers, common (irregular)—_ "M 12 M2C 12-30 12-21 V
Extra : —10c 12-15 12- 1

Reynolds Metals Co., common——; : y; 25c 1- 2 12-15°
5 M2 7c preferred (quar.).^ $1.37(4 12-26 12-11°

Reynolds Spring Co —.... 25c • 12-30 12-15
Rheem Manufacturing Co. (quar.) 25c 12-15 11-24 .

Richfield Oil Corp. (year-end) 60c 12-13 11-20
Rieke Metal Products — —20c 12-30 12-15
Rio Grande Valley Gas Co., v.t.c. (year-end) . - : 3c 12-15 11-20
Rohr Aircraft Corp. (quar.)__ 25c 12-11 11-30
Roos Brothers, Inc., common (reduced quar.) 20c ■ 12-20 12- 9

$6.50 preferred ; $1.62Ma, 2-1-45
Rubinstein (Helena), common 50c' 12-11 11-28
Class A (quar.)_ 25c . 1- 2 12-15

Russell Manufacturing Co. (quar.) 50c 12-15 11-30

Saco-Lowell Shops, pi*eferred 9 7/10c 12-10
Safety Car Heating & Lighting (quar.)____ $1 12-23 12- 4
Extra

_r $1 12-23 : 12- 4
St. Lawrence Corp., 4% pfd. A (accum.) : -$25c 1-15 12-23
St. Regis Paper, $2.50 prior pfd. (quar.R__; , 624c 1- 2 12- 9

57c 2nd preferred (quar.) $1.25 ,>• l- 2 . 12- 9
St. Joseph Lead Co._ 50c 12-9 11-24
St. Lawrence Paper Mills, 67o pfd. (accum.) $75c 1-15 12-23
San Francisco Remedial Loan Assn. (quar.) 37M2c 12-31 12-15
Savannah Electric & Power Co.— -v

6'4 7c debenture D (quar.) $1.62M2 1-2 12-11
77o debenture C (quar.)__— _______ $1.75 1-2 12-11
7Ma7c debenture B (quar.)_______ $1.87M2 1-2 12-11
87c debenture A (quar.)— $2 1-2 12-11

Schiff Company, common (quar.) 25c 12-15 11-30
Extra 75c 12-15 11-30

5Ma7o: preferred (quar.)___— $1.37M2 12-15 11-30
Schwitzer-Cummins Co. 25c 12-11 12-1
Scranton Lace (year-end) 75c 12-14 11-24
Sears, Roebuck & Co., common (quar.) _____ 75c 12-11 11-10
Extra $1.25 12-11 11-10

Securities Acceptance Corp., com. (quar.)__ 10c 12-23 12-10
67c preferred (quar.)_ 37M2c 12-23 12-10

Selmer (R. B.) Inc. (quar. 15c 12-11 12- 1
Year-end — 10c 12-11 12- 1

Serrick Corp., class A (quar.). 22c 12-15 11-25
Class B 10c 12-15 11-25

Sharp & Dohme Inc » 25c 12- 8 11-21
Shattuck (Frank G.) Co. (quar.)__ 10c 12-21 12- 1
, Extra ___________ ' 60c 12-21 12- 1

Sheep Creek Gold Mines (quar.) $3c 1-15 12-31
Sheller Manufacturing Corp.____ 5c 12-12 11-15
Sherritt Gordon Mines Ltd. (s-a) $2c 12-21 10-26
Sigma Mines (Quebec), Ltd. (interim)™— $30c 1-2D-45 12-29
Simmons-Boardman Publishing—
Common (special) _______ 30c 1-10 1- 2

Simmons Company (year-end) 50c 12-11 12- 1
Simonds Saw & Steel (year-end)___ 60c 12-15 11-25
Singer Manufacturing (quar.)— $1.50 12-14 11-24
Extra $1.50 12-14 , 11-24

Siscoe Gold Mines (quar.)— $lJ4c 12-15 11-13
Skelly Oil Co. (irregular)_.._ $1 12-15 11- 9
Skenandoa Rayon, 5'.c prior pfd. (quar.) $1.25 ®1- 2 12- 9

57o preferred A (quar.)„——:—________ $1.25 1- 2 12- 9
Skilsaw Inc. (quar.)____: / 25c 12-12 12- 1
Extra ——— 20c 12-12 12- 1

Smith (A. O.) Corp.. 50c 12-11 12-1
Socony-Vacuum Oil (extra) —25c 12-15 11-20°
Solar Aircraft Co.™ : _.—_______ 15c 12-15 11-30
Solar Manufacturing Corp. (year-end) 20c 12-12 12- 1
Sonotone Corp. ____—i.w—__ 5c 12-23 11-30
South Carolina Power Co., $6 1st' pfd. (quar.) $1.50 1- 2 12-15
Southeastern Greyhound Lines, Inc.— ' /
Common (stock dividend) — 100% 12-18 12- 4

Southern California Edison—
67c preferred B fnuar.)— —37M2c 12-15 11-20

Southern Canada Power Co., Ltd.— v v/;:'; \
Common (quar.)_______^— — $20c 2-15 1-19
67c part, preferred (quar.) 1 $$1.50 1-15 12-20

Southern Natural Gas (year-end)__________ 37M2c 12-13 12- 4
Southern Pacific Co. (quar.) 75c 12-19 11-27*
Southern Pipe Line Co.__™__-_-_™_-i__ 40c r 12-11 11-27
Southern Railway Co., common (irregular) _ 75c 12-15 11-15

5 7c preferred (quar.) $1.25 12-15 11-15
Southland Royalty Co. (year-end) 20c 12-15 12-1
Southwestern Life Insurance Co. (Dallas)— 1 - :
Quarterly __________ 35c 1-15 1-11

Southwest Natural Gas, $6 pfd. A (accum.) ,). $2.50 12-29 12-22
Sovereign Investors, Inc. 10c 12-20 11-30
Sovereign Life Assurance Co.— v-

25 7n participating certificates (annual) __ $1.25 12-15 12-1
Sparks-Withington, 67c conv. pfd. (quar.)__ $1.50 12-15 12-5
Spencer Kelloag & Sons™.— 45c 12- 9 11-18

Spiegel, Inc.. $4.50 conv. preferred (quar.)__ $1.12Ma 12-15 12-1
Squibb (E. R.) & Sons, common (quar.) 50c 12-12 11-27

$5 preferred A (quar.)___ $1.25 2- 1 1-15 '

$4.25 preferred B (quan) ________________ • $1.06'A- 2- 1 1-15
Standard Accident Insurance (Detroit)—.

Reduced —_™— ——_ 36M4C 12-5 U-24

y'::7'7<y:- '{'try ^y-rryyy^yi^: <ly -/'Per. when
,(■' ;y.:) yyy- V Name of Company Share Payable
Standard Brands $4.59 preferred (quar.)__ $i.12M2 12-15

; Common: " 25c' 12-15
Standard Oil Co. of California-_™-^_™^_ \ • 50c 12-15
Standard .Oil Co. (Indiana) (quar;)„_u____ 25c . 12-15

12-15:
Standard Oil of Kentucky (quar.)i._u___™ 25c 12-15
Standard Oil Co. (New Jersey) (s-a) _______ 50c 12-12

: 75c. "12-12
Standard Oil Co.. (Ohio); com., (year-end)ir v$t 12-15
"5% preferred (quar.) c___——$1.25 ; 1-15

,; iV*7c preferred (quar.)____™__^_:__iz_ $1.06Mi ' • 1-15
Standard Wholesale Phosphate :& • Acid • ■ yy;-^>y:7: ;
Works Inc. (irregular)2__;_— 1__ SI 12-15

Stedman Bros. Ltd., common (quar.) '_ ' $25c ' 1- 2
; 6% convertible preferred (quar.i ^_™— $75c M 1- t
Stecher-Traung Lithograph Corp.— - '
, 5%preferred' (quar. )i™u.L___^ 77y$1.25 12-30.
-Sterling' Engihe,*. commons 7M2c ' 1- 2'
Stix,;'Baer. & Fuller, rcommon 25c, 12- 8
.'Common ^__u. 2 v 25®.',' 1-30
Stone &Webster,75c 12-15
Strawbridge & Clothier; $5 pfd. (quar.) $1.25 1-1
.57c - preferred ,: (acciim.). $1.25. 1- 1..

Stroock «S.) & Co._____^__i____' 50c 12-12
SubniarinB'Signal Co. (quar.)_j 50c 12-11
Sun. Oil Co., common (stock dividend) 10% 12-15
Commoa?(quar.) u—™__^. •. 25c 12-15

Sunray Oil Corp., common— , ; 10c : 12-12
■

Sunshine -Mining.Co.™i 10c ' ■■ 12-23!
Sutherland Paper (quar.)___ v.; 30c 12-13
->Extra"' ■' 15c ■"■=',■ 112-15;
Swift ,&. .. Co. -(quar.)77 40c ;;■ 1-.t
Sylvania Electric • Products __lv , 25c 12-20

- 25c y 12-20
Sylvaiiite Gold Mines, Ltd., common (quar.) M $3c 1-15
Bearer shares (quan:)'__:_i rij $3c - 1-15

fa^gart .COfp.f $2,5Qpreferred Jquar.) 62M2c l-:2
Talcott (James), common, (quar.)10c 12-26
.,■ Exfta. 10c " 12-20
;

-.5Mr•%-' participating:, preferred: (quar.) 68%c- 1-1
Taylor-Wharton Iron & Stfeel Co.JL__ii____30c 12- 8
Technicolor,. Inc. 25c 12-15
Teck-Hughes Gold Mines, Ltd. (interim)™ . $5c 2-1
Tecumseh Products - - _______.. 10c 12-11
Telephone Bond &' Share, 7 7a. pfd. (accum.) : > $1.45 12-15
Tennessee Corporation ™__:_ r • 25c. 12-15
Texas Company (qttar.) • 50c 1- 2
Extra 50c . 12,-15

^Texas Gulf Sulphur Co. • (quar.)™___r____ 50c 12-15
.. Extra. —J-1 25c

, 12-15
Texas Pacific Land'Trust—
Sub. shares (year-end)_-;i 15c 12-20
Certificates of proprietary int. (year-end) $15 12-20

Texas & Pacific Ry., preferred $2.50 12-22
Texon Oil & Land Co.__L.__ 10c 12-27

Thompson Products Inc., com. (year-end) _L $1.25 12-15
i $5 preferred (quar1—___________ $1.25 12-15
Tilo Roofing, common (quar.) _____________ 10c 12-15

Extra ™'_i
.. 10c 12-15

$1.40 convertible preferred (quar.) _______ 35c 12-15
Timken Roller Bearing-™. ; 50c .12- 5
Tip-Top Tailors Ltd., 7% preferred.™ $$1.75 1-2
Tivoli Brewing Co.___"_— ' 15c 12- 5

Tonopah Mining of Nevada- 3c 1-5
Toronto Elevators, Ltd., common (interim) $$1 12- 7

5M»% preferred (quar.) $66c 12- 7
Trans-Lux Corp. 10c 12-15
Transue & Williams Steel Forging-™ 50c 12- 9
Transwestern Oil Co. (increased) __________ 50c 12- 3
Travelers Insurance Co. (quar,}___ $4 12-11
Troy & Bennington RR. (s-a)_ ; $5 2-2-45
Troy & Greenbush RR; Association (s-a)___ $1.75 12-15
Truax-Traer Coal, common ™__.™™__ 20c 12-11

•5*4% preferred (quar.)_ '$1.37(4 12-15
Tubize Rayon Corp., 7Mo preferred_^-___ii_: $1.75 1- 2
Twentieth Century-Fox Filnv com. (quar.).. 50c 12-15

Extra; - '• . 25c 12-15
$1.50 convertible preferred (quar.37M2c 12-15
$4.50 prior preferred (quar.). $1.12M2 12-15

208 So. La Salle St. Corp. (quar.>™-_™_^ 50c 1-2-45
Tyson Bearing Corp. (initial quar.)_™___ 12M2c 12-28

IJlen Realization Corp. (liquidating!™ 10c 12-11
Underwood Elliott Fisher Co. (year-end)___ $1 12-8
Union Sugar Co™__ 30c 12- 9
Union Wire Rope (quar.)-'; 25c 12-15
United Aircraft Corp., common (year-end)- $1.50 12-15
United Aircraft Products, common (quar.)_ 25c 12-15
United Bond & Share Ltd $25c 1-15
Extra ^ ' $l0c 1-15

United Elastic Corp. (quar.) __L_ 35c 12- 9
Extra - 10c 12- 9'

United Electric Coal Cos ___' 25c 12- 9
United Fuel Investments— •' ;

6% class A preferred (quar.)™^_™___ $75c 1- 2
Uhited Gold Equities (Canada) (year-end)_ $5c 12-30
United Illuminating Co.____ ' 50c 12-27
United Light & Railways Co. (Del.)—
7% prior preferred (monthly) 58MiC 1-2-45
6.36% prior preferred (monthly): 53c 1-2-45
6% prior preferred (monthly) 50c 1-2-45

United Merchants & Manufacturers—
Common «(quar.) __i_i_;™u™__________ 50c 12-13
5% preferred (quar.)_ __________ $1.25 1-2-45

. 5% preferred (quar.V______ $1.25 4-2-45
5% preferred (quar.)— $1.25 7-2-45

United Elastic Corp, (quar.) :___ 35c 12-9
Extra - _____ 10c 12- 9

United Molasses Co. Ltd.—

Ordinary registered (interim) 7(4% 12-18
United N. J. RR. & Canal (auar.)_™___™" ' $2.50 1-10-45
United Public Utilities Corp., $3 pfd. (accum.) $1.50 12-15
$2.75 preferred (accum.)$1,37V2 12-15

United Stockyards Corp. (year-end) ________ 25c 12- 5

U: S. Bobbin & Shuttle Co., 7% pfd. (accum.) $14 12-11
United States Freight Co. (interim) :_ 25c 12-12
U. S. Graphite Co. (year-end)—™ ' 20c 12-15
U. S. Gypsum Co., common (quar.)__™__4 50c 12-30

7% preferred (quar.)________________ $1.75 1'- 2
United States Leather. Co.— ; : •

4% non-cum. class A_ __L. 50c 12-15
U. S. Casualty Co.; 45c conv. pfd. (s-a)__-_ : 22MaC 12- 1
4% non-cum. class A— 50c 3-15-45
47c non-cum. class A 50c 6-15-45
4% non-cum. class A—i™,™™™____ 50c 9-15-45
17c prior preferred (quar.)__L.__i_____^_^ $1.75 1- 2

U. S, Pipe: ■& Foundry, common... (quar.) 40c 12-20
U. S. Playing Card . (quar.) 50c 1- 2
United States Potash Co. (irregular)______ 50c 12-2(1.
U. S. Printing & Lithograph Co.—•. * ;

5% conv. preferred A. 62'4c 1-2
IX. S. Rubber. Co., commpn™_ : 50c 12-15
'8% non-cum. preferred™ ;™ $2 12-15

U. S, Steel Corp.,, common-_-— $1 12- 9
U, S, Sugar, $5 preferred (quar.)_________ ' $1.25 1-15-45

$5 preferred (quar.)L—_________________ :$1.25 4-16-45
$5 preferred '(quar. $1.25 7-16-45
6.4% preferred A (quar;)____™___i.____. 40c 12-11
6.4% preferred A (quar.)—™-n— 40c 3-12-45
6.4% preferred - A (quar. 40c 6-11-45

Universal Labox'atories,-$2.50 preferred (quar;) 62M?c 12-11
Universal Match Corp.., (year-end) —___ 50c 12-15
Universal Products (year-end.) 80c 12-14
Universal Winding __™___-—$2 3-15
Upper Canada Mines Ltd. (interim) ___™__ $2 (4c 1-15

Upson-Walton Co. 20rt 12-12
Utah-Home Fire Insurance'(Salt Lake City) $2 12-15
Utah Hotel Co. 75c 12-15
Utah Radio Products,; common—™ 10c 1-30-45

Holderi
• of Rec.

JL2- 1
11-15 -

'11-15 •

"11-15-
11-15

"11-30
■11-15.

.

11-15'

>11-30 ■*•
- 12-30:
12-30
/ L'" v

"12- 5

12-20 -

12-20 *
'• '*"'>#>■'

12-15 <
■ 12-15

11-24 ;

I-16 .

•v 12- 17
- 12-11
12-11

'12- I"
12- lv
U-24
11-24

'

11- 2":
1

11-24"
12- 1"
12- 1

; 12- 1'
12- 9 :"

•• 12- 9 7
II-6 '

: 11- 6>
'■(( 1 •5".,

.12- 9"

12-15

12-15i
.'12-15
11-27

11-30T
12-28_

12-.1
11-24

n-27;
11-24*
11-24°
11-27.
11-27

11-27
11-27

12-11 I
12- 4

12- 1

12- 1

11-25
11-25

11-25

11-20

11-15 "
12- 4

11-25 '
11-25.*:
12-5

11-30 '
11-27L

11-24

1-20

12-1 "
11-29

12- 4,

11-15

11-15
11-15

11-6,
10-20

12-18

11-22

11-24*
12- 1

'

12- 1

12- V
11-24

12-30 '

12-30 '

11-15

11-15 1

11-24
■'

12-11

12-15 »

12-7

12-15 '

12-15
• 12-15 *•

■

12- 1'

12-16 '

3-16

6-16

11-15 >

11-15
'v.

*11- 3 '

12-20V

12- 1 '

12-1

11-15;
11- 8 '
12- 1':
12- l

v
12-15

12-15
j

11-13
11-16

. 2-10v
5-10

8-10'

11-13;
■ 11-29*
12-16'

. 12-2 '

12-15 V
.11-24V
11-24.

11-10

1-2'
4-2

7- 2,
11-27

2-26,
5-26.

12- U

12- 1 v

12- 1,
2-24 >

12-30,
12- 1*

12-10 *

12- 5

1-20-45 n

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



f

Volume 160 Number 4339 THE COMMERCIAL & FINANCIAL CHRONICLE 2443

.;■■■■ v 1 . : . ■'•A r > Per. When Holder•
1

. 1 Name of Company >; , • . • Share Payable of Hep.
TJtica Knitting Co.,/ commoniAlA——-—-AA . .v-*$i 12- 7 11-27

5% prior preferred (quar.) A—62'/2C 1-2-45 . 12-23
Utilities Equities?— •/>-.■...v.;..»>•> ■ <'•>•' ■> ■■ i:

i $5.50 priority /stock (accum,)——----—- v $1-75 12-15 , 12- 1
Van Dorn Iron Works Co.—_'_A———...A' >% 50c 12- 9 IT?25,
Van Norman: Co A_a„A—....A *\;v. 30c 12-20 '.J 12- 9 ;
Vapor par Hpating, 7%. preferred (quar,)..— '$1.75;'- 12- 0 12- .I'-?
Veeder-Root, Inc. Aa :_A—A__._1——• > •• 50c; 12-15 12- .1..
Ventures,- Ltd.- (interim)^ a_—A..—--- A v':-; t-lOc' 12-28 12r 7.;
Virginia. Electric & Power, $5 pfd. (quar.)- , $1.25 12-20 11-30
Virginian Railway Co., common (quar.)—— 62Vac 12-2.1 12-11.-
> 6% qreferred (quar.>__—A__a_—■ -A; 37Vac 2-1-45 v.,'1-15a

6%, preferred (quar.)— —— 37VaC 5-1-45. 4-16
'

G'/o preferred (quar. )_aAa.-.--A—_A.__- >> 37 V2C 8- 1-45 7-16
Vulcan. Detinning Co.; common (year-end). '$2.50 12-20 ! 12- 9-
> Common —AAA__A—____A_A.__ -.$1.50 3-20-4.5 ;. 3-10
7%' preferred (quar,)A.A—.a„a ;a $1.75 1-20-4$; > 1-10. •

-A 7%.- preferred (quar.) ——.A.... . $1.75 4-20-45° 4-10
Wabash-Harrison, Corp. AaAAA.——_A'—A., $1.25 12-15 > 12- -1 ,

Waco Aircraft Co. (year-end)A—Aa—a:_— >30c12-16 ,11-30
Waite AmuletMines Ltd. (interim)A-AAi-AAA: 20c 12-11 l.Irl5 •

Walgreen Co., comipon (quar.)— —,40c 12-12 11- 5
4 '.o preferred (initial)—A__————_A 77 3/4Q 12-15 11-15

Walker;& Co., class .B—._AAi——i— ......,5c 12-20 12- 2
• $2.50 class A (quar,)-..—I 62Vac y ; 1- 2 12-20
Walker '(Hiram): Gooderhftm & Worts Ltd.—' ; 7! ''
j Common ' (quar.) •• aAAA——AAA—--'--AAA---, - t$l 12-15 H-10

, ' 81 preferred (quar.)———.-—----—- : t25c J. 12-15 ., 11-10
Wamsutta' Mills ——AAA—aA_._—a——■ 50c 12-15 11-14
Washington Water Power, $6 pfd'. (quar.)—,' y; $1.50. 12-15 .11-24
Waukesha Motor Co. (quar.—— w^/ 25c 1- 2 12-1;
Waverly .Oil •Works* Co.->(year-end)_--——-A. • y "20b 12-11 12- 1
Wayne Pump Co.—_a—^———————A.,;:'-/ 50c 1- 2 12-23
Welch Grape Juice Co. common—'—™— . 25c . 12-20 11-24
West." Indies Sugar—„™-U—V 25c 12-12 12- 2
Extra ' ———————— A A. . .. .. 75c ■ 12-12 12-2

West-Ohio Gas Co. (year-end)——— 15c 12-15 12- 1
West. Point Mfg. • Co. (extra) a_——AA_. 50c 12-15 ■/12- 1
West Virginia Coal & CokeA—: . 25c 12-27 : 11-27
Stock dividend _ _ a ' • 5 % . , 12-27 11-27

West Virginia Pulp & Paper—.—.—— 20c y" 1- 2 12-15
West Virginia Water Service — * " . .. , „ .

"■A $6 -.preferred- (quar.) ACy$1.50 1-2 12-15
Western Union Telegraph Co., class A——A 50c 12-15 11-24
Westinghouse Air Brake (year-end)—-—— / 50c 12-15 11-15
Weston Electrical Instrument 'Corp.—.A——JA'./:•■ 5.0c 12-11 11-27
Wcyenhaeuser Timber —_ —A—— y > 50c 12- 5 H-25
Whitaker Paper Co.. (quar.)——-——r-. $1 12-27 12-13
Whitman (Wm.), 7(o preferred (quar.).— $1.75 1-1 12-16
Wilcox Sp Gibbs Sewing Machine (year-end) S1.-50 12-14 12-1
Will & Baumer Candle (year-end)—: 10() 12-15 12- 8

. 8'6 preferred (quar.)-.——-— , $2 1-2 12-20
Williams. (R. C.) & Co., Inc.__—; 30c ; 12-11 11-25
Willson Products, Inc. (quar.)—L—^; 20c , 12-11 11-30
Winnipeg Electric, 5% preferred—— — $$2.50 12-30 11-15
Wilsil Ltd. (quar.) -———————--—-— ,$25c .V 2 12- 1
Wisconsin Electric Power Co.— ■/": A - At : '"'.Av -
'

6(o preferred (1887 series) (quar.)™a-—- $1.50 ; y 1-31 >1-15
Wisconsin Power & Light,:&i pfd. (quaxv). $1.50 12-15 11-30
V; 7/0 preferred (quar.)-————— $1-75 12-15 11-30
Wiser OiL-.i~ — 25c 1- 2 12-12
Extra A— uL"; . , "25c 1- 2 12-12

Wood (Alan). Steel Co., 7'A pfd. (accum.)— $1.25 12-11 11-29
Woodley Petroleum: Co, (quar.) - 10c 12-28 12-14
Woods Manufacturing,- Ltd. (quar;l_-_——$50c 12-31 11-30
Woodward Governor (quar.)—— ;• 25c 12- 6 11-27
Wooiworth (P. W.) & Co. Ltd.— - - -

•'

:6'/o preference registered (s-a)..———-— - /*". ' 12- ,7 - 11- 2 •
Worcester Transit Associates (year-end)— . 20c 12-30 12-15
Wortbington Pump & Machinery, common— $1.50 12-20 12- 9

■

. Common • "37»/2c 3-20-45 3- 7 -

. 4'it'b prior preferred (quar,) ——— $1.12 12-15 12- 5 ?■
» 4Vi»'i prior preferred, (quar.—."-A--; $1.12',2 3-15-4a 3- 5
>Al/2ri> conv. prior preferred (quar.)_ $1.12Va 12-15 12- 5

:A conv. prior preferred (quar.)__—— $ 1.12Vb 3-15-45 3- 5
. 6'A preferred —.—_y ^ $1.50 12-28
■ 1c/o 'preferred" —^ -A- ,.$1.75 12-28
Wright-Hargreaves Mines (reduced) — ; $5c . 1- 2 11-24
Wrigley. (Wm ), Jr., Co.,, common——— 5.0c , 2-1-45 1-20

: 'Common a 50c 4-2-45 ■ . J-20
Vale & Townc Mfg., common (quar.) — . >,15c 1- 2 12- 4
Year-end A—

, . ' 40c 12-18 12-4
Yellow & Checker Cab Co. (Consol.t— ,, , -'
./ Class A (accum.) A $3 12- 4 11-24
York Corporation 15c 1-15 12- 4
Young (L. A.) Spring & Wire Corp. (quar.)_ y 25c 12-15 12- 1
Youngstown Sheet & Tube, common—-— 50c 12-15 11-10
5'.a'.a preferred (quar.),——__— $1.37V2 1- 2. 12- 2

Youngstown Steel Door Co.™—-—-A__— - ; 25c 12-15 12- 1 ,

Zciglcr Coal & Coke CO.——A—A—A— 25c 12-12 12-1
lion's Co-operative Mercantile Institution-^
y Quarterly — — .. 75c 12-15 12- 5
"

x Less 30% Jamaica income tax.
• 'Transfer books not closed for this dividend. ■ 'AC:
'

tPayable in U. S. funds, less 15% Canadian non-residents' tax.
. '• JPayable in Canadian funds, tax deductible at the source. Non¬
resident tax, 15%; resident tax-, 7%. a Less British income tax. V C >:

• General Corporation and
Investment News

(V (Continued from page 2408) ,,

and its. subsidiaries will file consolidated Federal income and excess
profits tax returns where permissible. Premised on such returns
being filed, and separate returns for subsidiaries where required; it
is not considered that the companies, are liable for Federal excess
profits taxes.

'

•' (2) The consolidated net income for the nine months ended Sept. 30,
1943, includes $299,441 which represents the proportion of the com¬
bined net income of certain subsidiaries attributable to those shares
of their stocks which are included in class A preference assets. Of
this amount $290,094 became available for payment of dividends
on the class A preference stock and for its retirement. The balance,
$9,347, will become available for the benefit of the holders of the
class A preference stock, when and if received" as dividends by The
Pittston Co.

Partial Redemption—See Sheridan-Wyoming Coal Co.,
Inc. below.—V, 160, p. 1299.

r Porto Rico Gas & Coke Co.--Earnings—

12 months Ended Sept. 30— A- 1944 1943

Operating revenues $549,939 $519,321

Operating revenue deductions—. 315,086 301,855
Porto Rico income taxes. _ _ _ .__ 36,678 35,027
Retirement reserve accruals. ——,_ — __ 34,480 43,616

. .Utility operating income—.An¬ — - $163,71)6 $138,823
other Income, net .. 1,085 165

, Gross income • __A _ $164,801 $138,988
Income deductions ■ 28,167 27,337

- Net, income .! ,* —— • • $136,634 $111,651
Preferred dividends — __: A—'!——_ . ; 51,923 29,971

; Public Utility Engineering & Service Corp,—Output—
• Electric output of the operating companies served by this corpora-r
tion (formerly reported by, Standard Gas & Electric Co.) for the
week ended Nov. 23, 1944, totaled 194,397,000 kwh., as compared with
204,491,000 kwh. for the corresponding week last year, a decrease
qf 4.9%,.—V. 160, p. 2335.

,! Puget Sound Pulp & Timber Co.—-Earnings— *
9 Months Ended Sept. 30-~ 1944 1943

Pulp production,; tons™--..— — 75,694 73,865
Pulp sales, tons-----ar--_a_-_—-___--_-a-_-_ 76,143 75,860
Net sales and other revenue— — $4,863,270 $4,536,316
Cost of sales and other expense———— 3,658,638 3,370,847
Depreciation a-a-.-Aa—A------------------ 375,332 379,355
Provision for Federal taxes— 492,746 446,379

V Net profit.—A——————— $336,554 $339,735
Net profit per common share— —— $0.88 $0.89

y Note—.The foregoing figures for 1944 do not reflect results of the
sale of Canadian, timber interests. Profit before capital gains tax on
this transaction amounted to $2,240,540. ■ :">
Pulp, production of 22,246 tons in the third quarter of 1944 was in

comparison with 25,134 tons in this year's second quarter and with
26,986 tons in the third quarter of 1943.
/•Net sales and other revenue totaled $1,476,892 in the third quarter
of 1944. Comparative totals were $1,656,288 in the second quarter this
year and $1,657,351 in the third quarter last. year.
.. Profit before provision for, Federal taxes amounted to $216,498 in
the third quarter of 1944, which compared with $259,146 in the second
quarter and with $256,947 in the third quarter of 1943. *
Tentative amounts set aside for Federal taxes were $112,809 in the

third quarter and $150,062 in the second quarter of 1944; the tax
provision in the third quarter of 1943 was $145,902.
After-these tax provisions, operations yielded a net profit of $103,689

in the third quarter of 1944, in comparison with $109,084 in the
second quarter and with $111,045 in the third quarter of 1943.—
Y. 1.60, p. 870. />; >':::/>■

Quaker State Oil Refining Corp. (& Subs.)—Earnings
Period Ended Sept. 30, 1944— Quarter 9 Months

Net sales (excl. of inter-company sales)——— $7,020,936 $22,528,488
Cost of sales, (excl of depreciation. 5,110,142 16,578,884
Selling, administration & general exixmses— 804,030 2,468,852

Gross profit —————— — $1,106,764 $3,480,752
Other income —a—A—317,551 588,630

Total income 1 ——— $1,424,315 $4,069,382
Depreciation and depletion———— ' 356,098 > 836,507
State income tax————— ; 26,900 81,900
Federal income tax ——— 186,600 552,600
'Federal excess profits tax—————— 524,700 1,586,700
Provision for war and post-war contingencies— 58,300 176,300

Net profit — —; $271,717 $835,376
Earnings per share—.——— $0.29 $0.90
'After deduction for.war and post-war contingencies, y) y'vy
Note-—The effect of renegotiation of government contracts is not

presently determinable but it is believed that the amounts to be re¬
funded, if any, will not be material.—V. 160, p. 1084.

Reading Co..—Earnings—
October— 1944 1943 1942 1941

Gross from ,railway—— $9,710,288 $9,416,994 $9,146,235 $7,578,696
Net from railway-A-AAA A 2,333,183 3,890,734 3,582,858 2,547,325
Net ry. oper. incomeAAA 1,148,858 1,641,191 2,172,537 1,480,456

■

From Jan. 1— -A>>>>;; ■''>■. ■'
Gross from railway—A- 96,873,390 95,919,780 84,734,211 66,005,779
Net fromrailway_AaAA_ 29,323.386 33,877,409; 31,757,695 22,849,285
Net ry. oper, incomeA— 11,857,298 14,858,838 17,478,186 13,902,474
—V. 160, p. 1868. ,/■>.: yy ;■ A: ; . y y ^; /

Remington Rand, Inc.—-Calls $319,000 of * Debentures
There have been called for redemption on Jan. 1, next, $319,000 of

15-year 3%% sinking fund debentures, due 1956, at 104 and int.
Payment will be made at The Chase National Bank of the City of New
York, trustee, 11 Broad St., New York, N. Y.—V. 160, p. 2335.

$334,410

6,515

> Republic Petroleum Co. (<& Subs.)—Earnings-
9 Mos. End. Sept. 5— 1944 1943 1942 a

Operating revenue $834,088 $716,894 $604,268
Oper & gen. exp.______ 450,693 308,794 269,859

Profit - — $383,395 $408,100
Other inc., net of other
expense 13,437 13,207

Total income $396,832
Prov. for depl., deprec.
and amort. -A——— .

„ 235,120 205,354 181,068
Taxes 48,370 76,045 62,148
Abandonments — , 8,923 279 67,693
Minority interest — )y 36,533 26,627

Net profit __________ $104,419 $103,096 $3,389
Earnings per share of
common stock ; $0.29 $0.28 Nil

—V. 160, p. 1531. ) ~»A; yAAyy■>>:>■;>

1941

$555,026
236,648

$318,378

10,769

$84,148

$0.19

-V. 160, p. 870.

Revere Copper & Brass, Inc.—Bonds Called—
The corporation has called for redemption on Dec. 30, next,

$276,000 of 1st mtge. 3%% sinking fund bonds due Nov. 1, 1960, at
103 and int. Payment will be made at The Commercial National Bank
& Trust Co., corporate trustee, 46 Wall Street, New York, N. Y.—
V. 160, p. 1742.

Reynolds Spring Co.—Annual Report-
in his annual report to stockholders, Charles G. Munn, President,

states that because no difficult termination problems are anticipated
and the company's "working capital position is excellent, a V-T loan
agreement line of $1,500,000 has been canceled with three participating
banks. He expresses the belief that the company's net working capital
can be maintained in an amount sufficient to meet post-war recon¬
version requirements.

Income Statement, Years Ended Sept. 30

1944 1943 1942 1941
Sales (net) ————— $7,612,195 $8,917,791 $5,892,770 $8,526,756
Cost, sell., admin, and
general expenses— 6,913,545 8,133,341 5,154,175 7,139,086

Operating profit — $698,649 $784,450 ; $738,595 $1,387,670
Depreciation ______ „82.428 85,210
Interest — 16,290 10;657 3,218 4,084
Federal taxes 198.049 160.000 > 151,575 150,120
Excess prof, taxes (est.) '409,173 '262,513 85,425 "" 1T4.794
Real est., personal prop- y • >
erty taxes, etc—______ —— 134,601 172,835

Other income (net)— * Crl50,507 Cr2,668 Cr55,888 Cr3,259

Net profit $225,644 $353,947 $337,236 $803,885
Dividends paid 287,150 145,000 72,500

Surplus t$61,50S $208,947 $337,236 $731,385
Shs. cap. stock outstdg. 284,300 290.000 290,000 290,000
Earnings per share f$0.79 $1.22 $1.16 $2.77

'After deducting post-war refunds of $45,464 in 1944 and $29,987
in both 1943 and 1942 tLoss. tBefore priir period adjustments,
which if added to above profit would bring earnings per share to $1.10,

Balance Sheet as at Sept. 30, 1944

Assets—Cash. $1,123,263; U. S. tax notes, series'C, 1946-47! $158,000;
U. S. certificates of indebtedness, series C-1945, and accrued interest,
$200,462; accounts receivable, $367,291; advances to salesmen, etc.,
$865; inventories, $336,323; other assets, $102,844; land and, improve¬

ments, buildings, machinery and equipment (less reserve for deprecia¬
tion of $862,683), $1,060,004; emergency facilities (less amortization
qf $19,491), $35,046; patents, trademarks and, goodwill, $1; deferred
charges, $38,589; total, $3,422,691.
Liabilities—Accounts payable, trade and sundry, $177,052; accrued

wages, taxes, interest, etc., $189,460; payroll taxes, $54,852; property
taxes and Federal withholding taxes payable, $40,018; unclaimed divi¬
dends, $670; liability , to employees foiv war bond purchases, $23,461;
provision for Federal income and excess profits taxes, $686; reserves

for contingencies, $198,685; capital stock (par $1)-, $284,300; capital
surplus, $908,120; earned surplus, $1,545,388; total, $3,422,691,—'V. 160,
P. 1231.

Richmond Fredericksburg & Potomac RR.—Earnings-
October— 1944 1943 1942 1941

Gross from railway—__ $3,129,076 $3,143,544 $2,635,416 $1,181,453
Net from railway— 1,573,673 1,703,584 1,534,715 433,374.
Net ry. oper. income— 256,942 294,613 272,447 120,332

From Jan. 1— >>■'■'•
Gross from raUway 31,757,390 30,800,619 22,419,252 11,358,10®
Net from railway—^.A- 16,848,310 18,192,894 12,856,244 4,505,731
Net ry. oper. income 2.745,580 3,281,559 2,556,974 2,121,328
—V. 160, p.. '2006. y y c ;; ■

Royal Typewriter Co., Inc.—Earnings—
[Domestic subs, consolidated; foreign subs, not consolidated]

3 Months Ended Oct. 31— . , y. ' 1944 1943
'Net profit a $351,011 $732,286
Provision for Federal income tax A 135,104 293,087

Net after taxes — — $215,908 $439,199
Common shares outstanding. 1,074,472 268.618
Earnings per share— , $0.14 $1.33

'After depreciation but before Federal income tax.

. In connection with renegotiation, the company was not required to
make any refund for its fiscal years ended in 1942 pr 1943. Com¬
pany's contracts for the fiscal year ended in 1944 are now in the
process of renegotiation, and it is not anticipated that any refund will
be necessary.—V. 160, p. 1742. "

(The) Ruberoid Co.—Year-End Dividend of 80 Cents—
The directors on Nov. 28 declared a year-end dividend of 80 cents

per share on the capital stock, payable. Dec. 22 to holders of record
Dec. 8. Distributions of 15 cents each were made on March 20,
June 26 and Sept. 25, this year. Payments in 1943 were as follows:
March 26, June 28 and'Sept. 28, 15 cents each; and Dec. 21, a year-
end of 70 cents.—V. 160, p. 2189.

Rutland RR.—Earnings—
October— 1944 1943 1942 1941

Gross from railway—A $489,065 $457,721 $392,487 $335,220
Net from railway—— ,62,146 92,287 81,061 41,535
Net ry. oper. income—A 26,889 67,995 62,504 25,303
From Jan. 1— ,

Gross from railway— 4,278,592 3,902,632 3,578,468 3,171,569
Net from railway——— 331,236 ' ( 495,532 672,354 402,772
Net ry. oper. income— .. 71,039 . 304,937 496,782 231,931
—V.. 160, p. 2189.

St. Joseph Ry., Lt. Ilcat & Power Co.—Sale—
See Cities Service Light & Power Co., above.—V. 160, p. 51.

St. Louis Brownsville & Mexico Ry.
October-- 1944

Gross from railway—aa $1,513,760
Net from railway—— 726,849
Net ry. oper. .income— '247,348
From January I—

Gross from railway— 16,081,863
Net from railway— 7,605,513
Net ry. oper. income— 1,630,113
'Deficit.—V. 160, p. 2006. A

1943

$1,365,092
671,020
191,543

13,683,052
7,268,071
2,288,731

-Earnings-
1942

$1,181,352
695,737
236,649

1941

$694,848
225,323

159,500

9,972,605 6,335,495
4,669,902 2,163,019
2,777,230 1,523,116

St. Louis Public Service Co.—Earnings—
Period End. Oct. 31— 1944—Month—1943 1944—10 Mos.—1943

'Net income— $119,772 $108,882 $504,175 $1,039,495
'After taxes, charges and reserve for contingencies—V. 160, p. 2080.

$421,307 $340,925 $329,147

168,630
51,775

~24~594 "

St. Louis San Francisco &

October— >A><v 1944
Gross from railway.— "$255,382
Net from railway— 50,347
Net ry. oper. income— 15,091
>' From January 1—
Gross from railway—— 3,288,396
Net frorfi railway— 1,385,169
Net ry. oper. income— 341,924
—V. 160, p. 2006.

Texas Ry.
1943

$265,123
95,732
32,847

3,484,835
/1,768,936

851,836

—Earnings—
1942 1941

$359,716 $169,354
205,172 55,447
147,476 21,229

2,740,836 1,557,850
1,303,034 474,261
913,183 127,301

San Antonio Uvalde & Gulf RR.—Earnings—
October—

Gross from railway
Net from railway—
Net ry. oper. income—
From January 1—

Gross from railway——
Net from railway——
Net ry. oper. income_„
'Deficit—V. 160, p. 2006.

1944

$299,590
53,595
4,008

1943

$257,077
48,447
'7,906

1942

$169,738
41.390
'236

2,419,028 2,235,134 1,496,519
"■ 133,255 562,874 164,052
'395,885 28,769 '241,775

1941

$123,000
1,418

'31,869

1,154,819
76,484

?244,395

Savannah Electric & Power Co.—Earnings-
period End. Sept. 30—

Operating revenues-
Operation —

Maintenance AA—,——
Depreciation —

Federal income taxes-
Other taxes———-

1944—Month—1943

$426,303
202,174
24,254
34,158
70,489
28,027

$411,271
177,876
19,046
34,083
79,029
29,675

1944—12 Mos—1943

$4,997,094 $4,447',390
2,343,038
270,936
409,978
875,146
328,392

1,868,579
224,339
404,358
792,605
345,041

Net oper. revs..
Other income (net)—

$67,201
Dr399

$71,562
Dr1,856

$769,604
16,566

$812,469
Dr8,592

Balance _

Int. and amort.
$66,802
31,261

$69,707
34,209

$786,170
384,457

$803,877
393,074

Balance __ _ $35,542
Debenture, interest requirements— —

$35,498 $401,714
149,115

$410,803

149,115

Balance _ _ ___ $252,599 $261,689
Preferred dividend requirements.
—V. 160, p. 1743.

60,000

Schumacher Wall Board Corp.—Earnings—
6 Months Ended Oct. 31— , " •- 1944 1943

'Net income — • $77,290 - $73,624
Earns, per common share—— $0.70 "^O.es
"'After all charges and taxes—V. 160, p. 1300.

Seaboard Air Line Ry.
October-

Gross from railway-
Neb from railway.
Net ry. oper. income—

From Jan. 1—
Gross from railway..-
Net from, railway
Net ry. oper. income..
—V. 160, p. 2335.

Earnings—
1944 1943

$11,639,905 $11,240,211
4,228,222 4,871,417
1,867,205 2,440,641

117.976.596 114.151.340
44,797,737 51,053,772
18,849,003 28,490,689

1942

$10,276,731
4,574,909
2,726,783

87.857.870

35,361,258.

24,360,868

60,000

1942

$73,160
$0.68

1941

$5,760,922
1,021,197
531,083

52,938.767
12.964,752
8,307,735
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Scott Taper Co.—Subsidiary to Expand— / :

.' Marinette Paper Co., a subsidiary, has made an agreement to pur¬
chase the, Fort Edward*..N. Y., • mill of the International . Paper Co.,
it was announced on Nov. 29. The. mill is about five miles from the
converting plant of the Marinette company in Glens Falls, N. Y.—
V. 160. p. 2189. • V y"' *V,

Securities Acceptance Corp.—Earnings-
'
'• 12 Mos. End. Sept. 30— ' ! / !'44 1944
Earned disct., interest & ins. inc.- $1,023,436
Direct income charges : 195,443
General operating expenses 476,498

1943 4/ 1942
$997,811 $1,440,030
181,326 399,954
493,442 665,594

Res. for post-war developments
Confcrib. to employees profit sharing

Prov. for,• Federal taxes_—

$351,494
; 35,000

15.825'
1120,000:

$323,043 $374,481

*'146,500. *150,000.

:
, Net income - $180,670; $176,543 $224,481
Preferred dividends, ....— 43,504 42,541 42,384
Common dividends 368,725 r 62,410 116,858'
Earns, per sh. com, stk r ' '$0,73" $0.86
•Includes $31,500 (exclusive of post-war refund of $3,500 in 1943

and $38,000 in 1942) for excess profits tax. tNo provision required
lor excess profits tax. //Exclusive of stock dividend of $125,000 (one
share for each five shares held).

44;4//4: ;'■/• ; Balance Sheet, Sept. 30, 1911 ./,■ .,4//
Assets—Cash in banks and on hand, $1,273,836; United States gov¬

ernment obligations,, at cost plus accrued interest, $2,884,266; notes
receivable, $3,714,743; accounts .receivable, $336; repossessed automo¬
biles, ■ etc., $581) cash surrender value of Insurance on life of officer,
$25,733; sinking fund deposit, $565; deferred charges and prepaid
expenses, $38,069; post-war refund of excess profits tax, $2,318; fixed
assets, $129,203; total; $8,069,656. /'/'/ 444 44/44./'/
liabilities—Notes payable, $4,655,000; dividends payable, $30,001;

Recounts payable and accrued items,. $236,823; dealers' participating
loss reserves, $141,667; reserve for credit losses, $100,000; deferred in¬
come, $222,944; reserve for post-war developments, $35,000; mortgage
payable, $ll3,713; 10-year 4convertible debentures,' due Jan. It
3950, $680,500; 6V-cumul. preferred stock (par $25), $750,000; com-
knon stock (par $4i, $750,000; paid-in surplus, $41,462; earned surplus,
$312,546; total, $8,069,656.—V, 160, p. 1901. //44 444:444}'44

Securities Corporation General—Extra Dividend— 4,4/
The directors on Nov. 29 declared an extra dividend of 5 cents per

Share and a quarterly dividend of 5 cents per share on the common
etock, both payab.e Dec. .20 to holders of record Dec. 9. A distribu¬
tion of 5 cents per share for the quarter ended Sept. 30, 1944, was
made on Oct. 20, last. In 1943, only one payment was made—of
5 cents on Dec. 15. .. 4:'/V ■ 4';;"-4'' 4'4
a The regular quarterly dividends of $1.75 per share on the $7 series
preferred stock and of $1.50 per share on the $6 series preferred stock
were also declared, both payable Dec. 20 to holders of record Dc. 9.
—V. 160, p. 1671.

Shell Union Oil Corp.—Calls Debentures—
- The corporation'has called for redemption on Jan. 1, 1945 a total
of $1,500,000 of its outstanding 15-year 2M47 debentures due July 1,
-3954, at 100 and interest, for account of the sinking fund. Payment
Will be made at the Guaranty Trust Co., sinking fund agent, 140
Broadway, New York, N. Y.

On Nov. 15, 1944, there were $38,000 principal amount of deben-
• tures previously drawn for redemption, which had not been presented
tor payment.-

4, To Pay.Extra Dividend of>50 Cents—
5 The directors have declared an extra dividend of 50 cents-per share
e,nd a'year-end dividend of 50 cents per share on the common.-stock,;
both payable Dec. 15 to holders of record Dec. 8. A distribution of
$0 cents was paid on July 15, last* - Total for 1944 will be $1.50 per.
chare. In 1943, the company paid the following dividends: July 15,'
40 cents; and Dec. 15, a year-end of 60 cents and an extra of 25,cents.-
>—v. 160, p. 1901. ' * ■ ' *

Sheridan-Wyoming Coal Co., Inc.—Bonds Called— i4;44
4/ There have been called for redemption on Jan. 1, next, $41,500
of first mortgage 6 ?'c sinking fund gold bonds due-July 1, 1947 at
305 and; interest. Payment will be made at The New York Trust Co.,
trustee, 100 Broadway, New York, N. Y. -. , 5

Sherritt Gordon Mines, Ltd.—Earnings—

bles and iir estments, $44,101-;, plant and equipment (less reserve for
depreciation, $3,969,544), $1,638,985; patents subject to amortization,
$7,897; cash deposited with trustee for redemption of Corona Type¬
writer Company preferred stock, $111; prepaid expenses and deferred
charges, $342,541; goodwill, trademarks and formulae, $947,965; post¬
war credit—excess profits tax, $291,924;. total, $14,077,618:

Liabilities—Accounts payable—trade and other, $467,478; dividends
payable, $157,288; ten-year serial debentures, 2%, due Nov. 1, 1944,
8175,000; renegotiation refund payable, to United States Government,
$702,174; accrued Federal income and excess profits taxes (less U. S.
Treasury tax savings notes, plus interest $60,729), $1,939,569; accrued
taxes and expenses—other, $522,794; coupon book and inspection con¬
tract liability, $184,692; ten-year serial debentures, issue of 1940,
$1,042,000; reserve for redemption of Corona Typewriter Co. preferred
stock, $100;* reserve for branch office fire insurance, $50,168; reserve
for unrealized losses on foreign exchange, $68,541; reserve for post¬
war contingencies, $100,000; $6 cumulative preferred stock (12,948
shares, no par), $949,593; common stock (276,237 shares, no par),
$3,541,191; capital surplus, $583,249; earned surplus, $3,593,780; total,
$14,077,618.—V., 160, p. 1671. , // 4'4//4/; ' 44-'4 444444'

Socony-yacuum Oil Co., Inc.—Calls Debentures— .

The corporation has called for redemption on Jan. 1, next, $1,500,000
of its outstanding 18-year 2%#' sinking fund debentures/ due 1955,
at par and interest. Payment will be made at The Chase National;
Bank of the City of New York, trustee, 11 Broad St., New York, N, Y.
—V. 160, p. 1744. . t

V South Porto Rico Sugar Co.—$1 Dividend—
The directors have declared a dividend of $1 per share on the com¬

mon stock, payable .Jan. 2 to holders of record Dec. 11. Payments
In 1944 were as follows: Jan. 3 and April 1, 50 cents each; July 1,
$2.40; and Sept; 26,. $2.50.—V. 160, p. 1023. / , , .

Southeastern Greyhound Lines—Stock Div. Ruling—
- The New York Stock- Exchange has directed that the common
stock be not quoted ex the 1004 common stock dividend until Dec. 19,
1944 (see V. 160, p. 2007).—V, 160, p. 2080. *7

Southern Pacific Co.—Earnings—
44 1944 1943 1942 444 1941 4/1
$40,749,167 $39,594,937 $37,341,099 $23,930,680
10,705^,352 12,256,321 16,577,992 8,495,131
3,103,938 3,613,227 10,103,470 5,884,395

Spokane International RR.-
October— - 4.4 ,.<.4 - 4- 4. ig44 4

-Earnings-
1943

$163,057 4. $151,174,
I 31,670 ... . 15,843 ;

16,954 16,416

1,725,226
- 529,373 -

196,879

1,672,841
• 728,293

- 249,720

1942

$198,505 ;

f 122,658 •,

■v: 62,858

1,307,628
-625,474
324,817 "

. 1941-a.

$189,000
? 36,686

28,442

800,136'
270,984
180,027

Gross from railway—™.
Net from railway
Net ry. oper. income-.™

, From January 1—-■•7' •

Gross from railway--—:
Net from railway
Net ry. oper. income44
—V. 160, p. 2007.

Standard Oil Co. of California—Oil Concession— I 7
The Richmond Exploration Co., a subsidiary, has signed an oil con¬

cession with the Government of Venezuela covering 1,750,000 acres on

the west side of Lake Maracaiba, R. C. Stoney, President of Rich¬
mond, announced on Nov. 29.
The concessions provide for exploration, exploitation, and drilling in

the districts of .Urdaneta and Perija in the State of ZUlia..
It was stated that actual work in the field should .be. started soon

and that plans are being made for early exploratory drilling. Approxi¬
mately 300,000 acres of the total concessions are said to be under
water, on the lake bed.—V. 160, p. 2115. > v , , ;/ ;

Staten Island Rapid Transit
October— "4/4444444~ 1944 ?"

Gross from railway—— ■ $397,546
Net from railway 101,623
Net rv. oner, income— 49,962

From. Jan. 1— 4.. 4 / 744''::4444
Gross from railway^-''' 4,474,660,
Net.irom railway- — 1,891,979
Net ry. oper. income— 968,217 '.
"Deficit.—V. 160, p. 2007.

Ry.—Earnings—7
— 1943 " 1942

$392,096 $287,994
201,306 13.5,121

-

145,567 ; 95,259

7'' 1941 4
$158,023

v ' 23,096
*15,111

3,533,548 2,163,899 ! i 1,493,706;
1,648.380 4 667,625 • \ 213,557
1,053,725 V4 289,392 ; *131,574

October— 4'■£■.
Gross from railway
Net from railway—
Net ry. oper. income—
From Jan. 1—

Gross from railway-.!
Net from railway -

Net ry. oper. income..—
—V. 160, p. 2336. v*.'

413,399,831 384,197,332 296,064,001 191.304,770
128,481,270 148,696,758 117,223,511 65,123,420
33,889,029 49,943,015 59,580,350 41,547,727

Southern Ry.-

/ .October—
Gross from railway-
Net from railway—
Net ry. oper. income
From January 1—

Gross from, railway-
Net from railway—
Net ry. oper; income.

*; Period— 44'< •

Gross earnings
'• Periods-

Gross earnings

-Earnings— '' .

... 1944 7: 1943 1942 1941 :
... $22,120,064 $20,602,113 $20,011,735 $13,527,523

8,573,662 8,705,281:1 9,603,978 4.714,416
^4 2,643,933 2,828,292 4,295,069 2,710,532

218,376,284 203,252,265 165,590,2867114,466.189
87,509,270 95,385,847 71,533,014 42,713,901
27,362,298 30,161,400 32,814,375 26,699,260

7 —Week End. Nov. 14—..Jan. 1 to Nov. 14—
1944 1943 1944 . • 1943 •

. $6,587,198 $6,372,741 $300,660,739 $286,569,800
—Week End. Nov. 21— —Jan. 1 to Nov. 21—

1944 1943 'V 1944' 1943
$6,774,539 $6,596,552 $308,263,858 $293,166,352

Quarter Ended Sept. 30— 1944 1943 1942

Net return from metal sale&™Lwv23>-.- ■ ••i $677,721'/ $870,232 $1,058,599
JDevelopment, oper. & admin. costs- 530,730' 658,390 785,647

Operating profit- $146,991 $211,842 $272,952

Non-operating revenue . 24,332 .'20,968 2,953

Total income42—-421—™_^_— $171,323- $232,811 $275,905

Provision for taxes.. 150,000- r: 42,000 '34,000

v

Realized profit bef. write-offs $21,323 $190,811 $241,905

Capital expenditures V "16,973//*4 74,080 . -43,444

,; Purchase of Lines—. . ". ; _ ;7^77:77^'.775
7';' The ICC on Nov. 23 authorized the purchase by the company of the
properties of the Southern Ry. Co. in Kentucky, Southern Ry. Cc. of

■

Indiana, .and Cumberland Ry. •

: The properties of each vendor are now, and have been for many
years; operated as ail integral part of the Southern system; ana no
change in such operation is contemplated.' The proposal will result
in a simplification of the corporate structure of the Southern, and in
seme savings in taxes and accounting expenses.- - ' s '

: Official to Retire— - "• * •

After nearly 47 years of service with this road, C. E. A. McCarthy,
?■:Vice-President and Secretary, will retire on Jan. 1, according to an
announcement made on Nov. 29 by Ernest E. Norris, President. Mr.
McCarthy will be succeeded by J. J. Maher, Assistant Secretary of the
Southern Ry. since 1942.—V. 160, p. 2336. v

: Spencer Kellogg & SouSj ltici—TAnnual Report—
'fc' Years Ended— 7'■ 7?'' Sept. 2, '44 Aug. 28, '43 Aug. 29,.'42
Net'sales „1—,1——J.„— $93,745,793 $70,047,313 $59,253,390
Steamship and elevator revenues—'. ^610,962 §1,120,894 1,682,711

'

* Total — $94,356,755 $71,168,207 $60,936,100
Cost of sales, incl. cost of steamship

,;■ > and elevator operations-^-' §84,666,107- §63,533,430 48,920,470

Sierra Pacific Power Co.—Earnirigs-
1944—Month—1943

$229,550 $222,895
Period End. Oct. 31—; t

Operating revenues
; Operation . -

Maintenance ____

General" taxes—•
•.< Fed. normal and surtax

; Bed. .exc. prof, tax—
Be&u;ement,res. accruals

v-7,Utility oper!' income—
Other income (net—.

G ross income-- - v - -—>

income deductions--—'-.

Net income—^.——'
Preferred dividends—'__
Common dividends-.—
—V. 160, p. 2080.

95,938
11,652
21,675 •

22,900
10,530
14,032

82,149
11,400
18,986
19,500

17,910
13,974

1944—12 MOS.—1943

$2,664,076 $2,501,001
1,025,665 920,541
165,654 137,635
250,786 255,788
268,349 241,967'

• 128,870 82,498
167,825 166,966

Gross profit :—;

Selling and administrative expenses
Provision for depreciation
Investment in and advances to for-

; - eign subsid. charged off—^__:—
Provision for bad debts
Provision for contingencies- —

Foreign property charged off- - -

Interest paid ———

Provision for Federal income tax'—£'
Prov. for Federal excess profits tax

$9,690,648
;t ":\ "

525,212

50,000
400,000

'27)7,03 7
802,761

t5,972,008

$7,634,777 $12,015,630
f . 5,122,339

541,6G5 459.305

'"V -1,339,337
30,000 ; . 7 51,500
400,000 400,000

: --—.r - 69,200
136,044 129,640
697,872 923,599

4,409,258 *2,232,569

(Ai E.) Staley Manufacturing Co. (& Subs.)—Earnings
V 9 Mos. End. Sept. 30— 1944 " 1943 'f; " 1942" ' 1941 .

Gross earnings ; $8,656,603 $10,443,362 $9,538,064 $5,621,340
Expenses I 3,U82,6I5J" *2,744,904 .* 2,595,473 • * 2,084,968.
Depree. & amort f' 669,518 ' 556,244 " 540,152 641,275
Federal inc. taxes (est.) *3;447,00Q' *5,"575,000 ;*4,909,740 *1,296,546:

Net^• profit* $1,257,469V/$1,567,213 ,$1,492,639( $1,528,551.
♦Includes excess profits tax. ft '" ^

:'y.Vy- Balance- Sheet. Sept. 30, 1911 " ' ' J; ' .

Assets—Cash. $10,251,905; accounts receivable, $2,018,842; inventories,.;
$6,067,189; other assets, $351,526;'post-war. refund of excess profits,
tax—estimated, $1,141,000; permanent assets, less reserve for deprecia¬
tion, $10,821,561; deferred assets, $460,877; total, $31,112,899., ' :

Liabilities—Accounts payable, $966,344; accrued Federal taxes on
income, less tax savings notes, $4,622,497; sundry other accruals, $978,-
235; funded debt, $5,000,000;! reserve for post-war adjustments and
contingencies, $1,141,000; capital stock, $8,930,230; earned surplus, $9,-
474,593; total, $31,112,899.—V. 160, p. 1283.

Sterling* Drug,. Inc.-1—Listing of Additional Stock—
The New York Stock Exchange has authorized the listing of 45,468

additional shares of capital, stock i(par-r $101, upon, official notice;
of issuance in connection : with the exchange, assignment, conveyance
and delivery to the corperatidri VofTall."jptoperty, *:ttnd assets of
Hilton-Davis Chemicat Co.j Del.j as an entirety, including its* goodwill' •
and business as a going concern, subjeet to the assumption by' the
corporation of the liabilities of Hilton-Davis • chemical Co.",/making the

'

total applied lor 1,874,763 Ahares. v '"T
Corporation will issue and delivery .to Hiltcn-Davis 45,468 shares of

its capital.stock (par. $10tvJ5eing.tiie:!equivaieut of one share of capital*
stock of the corporation for each 3bt share*^ of, the. common;stock of,
Hilton-Davis-presently issued, and outstandihg.;p;;^:.v>;!,

f Adds to Research Facilitiesr-r^ ' » ' V V-v
.!"' ' A' plant renovation program;; including;, extensive : expansion . Of/theys
research laboratories, is currently under: way in Detroit;..Mich.,,af the
Frederick Stearns & Co. Division,^it- was 'announced- ou; Novf.24V-4 " >v;y:

'

Dr. J. Mark Hiebertf Vice-President' "arttfM General " Manager, who >.
initiated and Is supervising-: the program, states' that Its completion
will greatly increase production of the* division'sypresent pharmaceu¬
ticals and "should lead to development of new medicinal drugs:of aid
aid to humanity.'- Stearns numerous-present, products; include Net)-
Synephrine, Sympatol, Neo-Synephrine ? Sulfathiazolate,. Parenamine,-.
and Astringosol; among many;others.^- V v ;

New chemical, biochemical!, physiological;; bacteriological and* phar- •
macological laboratories are being added to the division's already ex¬
tensive research facilities ^directed' by *Dx7^Melville' Sahyun, .Vice-Pres- -
ident in charge of research:! In " "the ' new program," in- addition to
other space an entire floor of approximately-10,000 square feet phar- ;
macological laboratories is -being given: over to new.'product.' research
and quarters over those now maintained. -The divlsion'.vlong-estab—/.
lished. and! successful control system .has also been/improved and-
strengthened.—V. 160, p. 2336.^

Surface Coml>usion Co., Toledo, 0.--~Purchases Plant—,
-This company has purchased the .building adjacent to its; Columbus/;

Ohio, factory in preparation for. substantial increases in post-war
employment dnd praduction on Janitrol; heating: equipment,, Frank H.!
Adams, General Manager, announced on. Nov.- 28. . .

The newly-acquired building adds. 130,000 square leety doubling
production space of the Columbus factory .where all Janitrob gas-fired
domestic furnaces and commercial unit heaters; were made before, the y
war, according to Mr. Adams. The* building purchased is; the.-.former
Lamneck Products, Inc., factory, a 4-rStory. structure.—V.( 141,jp.l784.;

Tennessee Central Ry.—Earnings-

$52,823 $58,976 $656,926 $695,605
. , / : 1,623 .

"

1,585 8,472. 6,123

$54,446 ■ $60,561 $665,399 $701,729
8,691 / 8,330 105,535 103,765

; Profit
Other income (nctL^Cfl!-!--!':

'

Net profit
Cash dividends

$1,673,630
11487,194

$1,419,938 $1,288,141
73,715 61.518

$2,160,824 $1,493,653 $L349,658
1,079,291 ) 865,662 1.018,426

. $45,755. • $52,231 $559,863 j $597,964
210,000 . 210,000

'■ 316,419 280,128

Balance, surplus
Common shs. outstanding,,.^RBMI_
tEamings per share.._.._„™_,

' (L. C.) Smith & Corona Typewriters, Inc. (& Subs.)
Earnings— ' • ; ) . .- \ y

• 3'Mos. End. Sept, 30-—1944 f'.'V ;3943
Net earns, before taxes $1,023,§10^ $984,807
Prov. for Fed, and for- /P.,■/■
eign inc. and excess. :' /'!'!?'

:■( profits taxes '"!■ 782,408 752,263

1942 1941

$80,940 $1,226,542

78,489 ; __ 807,969
$418,573

• $1.44

Net income $246,502 $232,543 $2,451
•Earnings per share™- . r $0.82!,, $0.77 !. .. Nil
*On 276,237 shares of common stock." fy
The consolida ted statement of "operation's for the three months

ended Sept. 30. 1944 follows: Net sales, $4,826,573;. cost of sales,
$2,836,040; ^selling, general and administrative expenses, $915,323;
(prov. for depreciation and' amortization, $38,437; net profit from
operations, $1,036,774; other income,. $25,754; total income, $1,062,527;
other deductions, $33,618; normal' income tax; $102,295; excess profits
tax;; $680,113;, net income, $246,502.. Net income includes $2,802 54
representing. net income of the English subsidiary company and
$9,731' representing net loss of the Canadian subsidiary company. >

f ..' - Consolidated Balance Sheet, Sept. -3ft,-' 3914 < >'■ * - •

Assets-—Cash in banks and on hand, $4,887,272; marketable securi¬
ties^ $293,956; accounts and notes receivable*—trade (less reserve for

tioubtful accounts. $119,235), $1,510,591; accounts*~recetvable—other

tless reserve), $632,306; inventories, $3,479,967;-non-current receiva--

$1,081,533 $627,991 $331,232
611,055 509,213 f 509,213

. .. ... $3.54 . . $2.93 :: $2.65
•♦After post?war.credit of $20,760, , tAfter post-war credit of $663,556.

.^Included in cost of sale& > §Steam,ship revenues and expenses only.:
J!Includes $473,251 excess of insurance over bank value of steamship
cost. :

f'.y'' . Comparative Balance Sheet -j :.i: .'.:,!:,fy,. / •:';-!*■.»,
Assets—- "ft"-; : ..Sept. 2,'44 Aug. 28,.'43

♦Plant':;and proper(;y„f$10,668,174. $10,447,382
United States savings borids_4^i_™;'l;f„__-.„!!,„L 137,000/"'/ 137.000,.
Other ■ assets™:;™^;• f :936,864>> ; ...247,024
Tirvrntfiries .: • 'V ' 16,975,671." 14,348,618

2,112,081 4,346,152
■■ ^4,517,237:;' 3,'415,392

201,666. ' 302,787:-

$35,548,693 $33,242,354'

October—
Gross from railway—^™
Net from railway.™,™—
Net ry. oper. income,—
From January 1—

Gross from railway
Net from railway,—,,™,;
Net ry. oper. income—
—V. 160, p. 2008. : ' r

• 1944,

$393,362
81,354
9,492

1943 '

$382,456 '/j
9.9,470

•. 36,366.

1942 " y 1941

$393,301 $252,015
139,750/',, 61,914

, 71,427,.. , 39,323

4,139,572 - 4,010.968 V 3,305,162 2,440,558
1,057,387 1,318,513 839,318 •- 694,562-
412,435 '. , 698,346 ' - . 41i;916 '. /' 380,469

Inventories
Cash

Accounts receivable

,r
'• Tctal.

. Liabilities--- ., )S .-. . ,.■• 1
tCapitgl, .stock, .1^—'i/i™—;$1'4,700,000 $12,230,325'
Notes, payable—.1™^™ 4,920.000

Terminal llR. Association of St. Louisr-Bonds Called
There have * been, called .for redemption** on Jan.- l; next.r through

operation of the sinking fund, $61,000 of. ref. improvement mtge.-
3%c/r- bonds^ series. B, due July 1,. 1974, at,. 104: and int. payment;
will be made at the Central Hanover , Bank, Trust, ,C°m ., trustee,,
70 Broadway, New York, N. Y.—V. 160, p. 2190. /' , ; ;*

Texas Co.; (Del.)—-Jointly Owned Subsidiary— ; r
See American Cyanamid Co., above.—;Y, 16Q,;p. 1902.v v

• Texas Gulf Producing Co.—Earnings—
*1 '*''•"/ '* "QUartcrt 9 Months - .

$739,024 ' $1,759,803'
. 303,471.: '. 729,405

'

■ '
Period Ended Sept. 30, 1944—

Gross iheome from operations
Operating

Accounts payable
Serial notes due within year_v-~-——-

Long-term bank loan
Accrued taxes

Accrued interest payable^—™ ...... -
Federal income and excess profits,taxeg-__
Dividend declared —

Reserves ,.! _!!",, , '• 2—L I.
Earned surplus.

.Tfl'tai.' :■'■ ■'„ A35.548J193. $33,242,354
■/•After denreciatiom'of $8,917,495-In 194-4 -and?' $8,747,670- in 1943;"
(■"Represented bv! 611,055 shares- (no: par) in 1944 and 509,213,Shares.-
in 1943.—V. 159; p. 1190, ' V. , ■.•■./ ■: >,«% /f.r>

'

-'■■ ' ; 'i if '■'• >!,, r--. •"i y;«;n5. .•
/ ■' i*x:t jj'a'ti fi'. ''fr'vii,'; i* 'i-
■•; r- 'V '"i i/. .V r '•<- /.•:;■< /;% j /,■/• wl 1 i * •

'2,502,281

820,000
t 56,411

4,410
3,438,326
274,909

1,574,731 -

7,257,627

4,173,637
420,000

1,240,000
45,664s
5,441

5,107,130
254.607

1,154,532
8.611,020'

,c^pcr^eS™_™r_r7.r-™,ryr—--rry'-i'Tf
Profit. from operations—™_2-

Net income before depletion and depreciation™.
Depletion and dci)reciation4:.---4--',4fu,4;

Net income after depletion and depreciation:
Provision for Federal income ■taxes.-/™——2---
Income applicable to minority interest 4-

$435,553 $1,030,396'
299,482 *' 828,105*
147,031-: 392,734'

$152,451' $435,372!
30,000 70,000
'15,898 V ' 42,915

Net, income_r___4-^™--r?,-,r---------4--. $106,552 $322,456
Earnings', per Sh'are2™2-,"™«™-^-T-^-f7f-7-—-/-SO.l^y • - $0,36
NoteTT-Comjwnr acquired ior.,eash a -itwo-thirds stoek interest in

Snowden (and McSweeney Go. on May 1. 1944.,. . .On. Sept, . 30, .-.19.44,>-A
Sno^den and McSweeney Cd- was-<merged-\vith and .tnto.Texgs.Gulf.,
Producing Co.—V, 160, p. 1564. !

■UVv: t 'tO"> 1 '•■ '•■■■"' • ' ' • . ..
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Texas & New Orleans RRi—Earnings— ,

:/"■!/■• ' 1944 ■'." ! 1943 ' ■' ■ '1942
$11,261,856 $11,168,824 $10,288,054

, .4,720,826 :5,087,1.11 5,538,389
itX-it 1,133,621 • -1,121,969 - 3,325,682

r October— ' '• ••■■

i Gross from railway.
Net from railway
Net ry. oper, ineome
Prom Jan. 1—

. Gross from railway-
Net from railway-—

• Net ry. oper. income
V. 160, p. 2008.

111,660,436 109,664,692 80,640,119
/— 49,272,024 55,797,324 38,144,626
.!! HO,640,436 (21,400*223 -la,099,134

1941

$5,904,526
2,430,191
1,818,056

48,771,503
17,131,731
10,622,553

1
v Texas & Pacific
Period End. Oct, 31—

Operating reyenues—
Operating expenses !!!

- Ry; tax accruals !!!!:.;,
> '•Equip, rentals (net Dr)

: Jt. facil. rent. met Dr)

Ry.—Earnings—
1944—Month—1943

.$6,962,252;:. $6,206.657
4,086,866 • 3,589,174

r 2,050,872 1,654,200
•; 207,505 - 70,268

; 32,893 20,294

. v

. t Net. ry. oper. income
Other income 1

Total income r_

Miseel. deductions—'—J
v. Fixed ' charges.,

'

Net income —.

—v. .160, p. 1902. : •

$584,116
'9-'. 61,546

$872,721
'

. 59,996

1944—10 Mos.—1943

$86,911,500 $57,886,834
38,287,922 33,362,0.82
21,026,768 15.966,522
1,754,503 : : 758,152

•V: 242,349 22,598

$5,599,958 $7,777,480
647,918 : 527,644

. $645,662 V .$93.2,717 $6,247376 $8,305,124
22,635 72,988 191,054 142,081

V .283,902 , 299,398 2,911,701 . 3,058,788

$339,125 $560,331 $3,145,121 ,$5,104,255

United Aircraft Corp. (& Subs.)—Earnings— / ;.
.Period End. Sept. 30— 1944—3 Mos.—1943 ' 1944—9 Mos.—1943

■ .1./!! . ,$ ■' !!•■ ./.v. ■, ■';.>!.$ . t ,■ ■•$ ;
Sales'- of aeronautical v.- V'!. :!•!•(■'■!!.•' ..

; .product, parts & serv. 161,084,331 191,611,076 581,010,146 525,409,530
.■Royalties, and other.in-' ■ .-v.1.' v-! ■

, come from licensees, !:'■'!'■/'. ! '.i"'-". v.-';.'
less foreign taxes..— . 1,263 215,680 243,454 410,019

Other income ;—^ ^436,250 630,506 1,712,338 1,889,181
Total 161,521,844 192,457,262 582,965,938 527,708(730

Cost Of sales-; —133,246,080 164,115,682 492,438,822 450,123,785
IProv. for transfofma- !•/!;■•' (, !'.■■!
tion to post-war con- •

■;; .ditions —— 1; 178,446 1,230,173 ; 4,007,211 '3,344,524
Write-off of proportion , . .

of excess, expendable v.

tool and supply in- • , ' ■
• ventories 1— - - 672,416 1,100,652 .672,416
Plant rearrangement & •• .

retirement losses < 559,698 : 306,419 1,202,163 1,044,189 -

: *Prpv, Tor deprec.. and!:■.?■>■<: !-■.!';• -f-*'I,-.-L-;; !■: v•"/..V.""■ v !/
• amortization - 542,776 392,914 , 1,524,385 1,063,417
Engineering, devel., sell.
. and admin, expenses- 9.855,739 8,504,749 29,003*459 22,853,029
Int. on. bank loans, etc, 10,911 25,770 295,593 334,271
fProv, for Fed. income

& exc. profits taxes - -

(net) 12,004,544 13,347,729 40.819,890 36,290,776

-Earnings—
1944 . 1943

.^-—$102,577,601 $97,338,108
2,275,191 2,018,912

$7.03 $6.43

Thompson Products, Inc. .(& Subs.)-
9 Months Ended. Sept. 30— " . ;

>;, Sales-
+Net. profit
Earnings per common share

. tAfter charges and provision for. Federal income and excess profits
- taxes, contingencies and renegotiations.

• ' " .Shipments of Thompson Products, Inc., and consolidated subsidiaries
were $61,893,041 and Thompson Aircraft Products Co. $40,684,560. For

'

the same period of 1943 combined sales were $97,338,108, dividend $58,-
638,852 and $38,699,256, respectively, !vk" ■•'■!
Of the net earnings Thompson Products, Inc., and consolidated sub¬

sidiaries reported $^^^ and Thompson Aircraft Products Co.
• $497,931, or $5.37 and $1.66 per share, respectively. For 1943 cora-

i blneu earnings were divided $4.75 for Thompson Products, Inc., and
' consolidated subsidiaries and $1.68 for Thompson Aircraft Products Co.
*. Provision for taxes on income (after deducting estimated post-war

. excess profits tax refunds) and current contingencies amounted to
$8,244,338 for Thompson Products, Inc..' and* consolidated subsidiaries
and $4,343,000 for Tapco.—V. 160, p, 2190: :.;,'x

4,123,650 3,861,410 12,573,763 11,982,323
$1.44 ; $1.33 : $4.37 $4.14

841,387 886,156 2,562,727 2,686,059

Thompson Starrett Co., Inc.-
6 Months End. Oct.. 31— 1944

■ Net. $138,8S5 :■ ;•.
Earns, per pfd. share. - Nil
>Profit.—V. 160, pp.1335, 1024.

-Earnings—
■1943 1942 ■

- $46,703 < $349,797
<:■ NilV\"/iV. $5.47

Toledo Peoria & Western RR.—Earnings-
Octcber— 1944 1943

, ■' 1942
Gross from railway!-,.. $434,587 $432,740 $393,987
Net from railway-..-.. 237,372 -246,247 175,065

. Net ry. oper, income 195,912 216,219 142,593
From Jan. 1— '^■:'3x

Gross from railway '4,368,928 3,990,505 2,523,127
Net .from railway^2,507,925 2,290,836 1,003,970
Net ry. oper. income— 2,028,564 1,990,618 710,849
—v. 160, p. 2008. -riy

1941

$52,956
. Nil

1941

$276,212
! 135,850

, 45,726

2,362,811
987,810

:.'v 342,700

Transcontinental & Western Air, Inc.-—New Director-
Charles W. Pei-elle, Vice-President in charge of manufacturing of

the Hughes Tool Co. of Houston, Texas, and General Manager of the
Hughes Aircraft Plant in Los Angeles, Calif., has been elected a di¬
rector. /■-■XvvV" -■'!->'■■•'■ .-.v'x ■;

. The hoard also appointed M. W. McQueen, Assistant to the Treas¬
urer and Assistant Treasurer of the company.—V.-160, p. 2190. ;

Transwestern Oil Co.—Earnings—
9 Mouths Ended Sept. 30— ;; ';;■■■>:-'V' 1944 1943

Oil Income
i Gas income

1942

$4,034,690 $2,449/04 $2,V" "34
:

149,515 138,740 153,393

"

Total Income ... iw; $4,184,205 $2,588,144 $2,312,867
'Lease oper. 'exoense •;■"-• 456.475372.^95 339^39
Production and other taxes 193,717 114,124 97,631

1 Prov. for depl., deprec. & amort, on
•

producting propert'es .... ,867.677 768.0R5 778.756
> Prov. for depr. on misc.-field eqp •- 10,427 . > 10,615 ! 10,387

V' "-./ProfIt •

■ Otliex expenses and charges.

/' '-Operating. Income ._.i
, Miscellaneous income (net

.. $2,655,910 $1,322,645 $1,086,355
758,306 ..627,272 . 513,329

$1,897,603
15,737

$695,373
58,719

$573,026
12,301

$585,327
50,000

' : Net income: $1,913,340
. $754,092 "

r Prov. for State & Federal taxes— : 75,000 75,000
'

Net income 1-- $1,638,340 - $679;092 $535,327
• —v. 160, P. 1234. • x ;:■ ■

■; Truax-Traer Coal. Co. (.& Subs.)—Earnings— .../•-
• Period End'. Oct. 31—'' 1944—3 Mos.—1943 ' " 1944—6 Mos.—1943

"

4Net profit .!.ii_.ii.! ' , $308,360 $284,684 r $612,234 $479,684
'Com. shs. outstanding. 482,150 v 479,850 • 482,150 479.850
Earns, per com;-share.!; 1 $0.63 w $0,58 $1.25 • $0.97

V '"After all charges, including provision for Federal income and excess
profits taxes.—V. 160. p. 1025.

? Two Park Avenue Building, N. Y. -City-—Bonds Called
? " There have been called for redemption on Dec. 15, next, at nar
:• and interest $17,100 of outstanding 1st mtge. fee 4 rU refunding
1 bonds dated Bept. P. 1934. Payment will be made at The Continental

; Bank U Trust Co.- trustee, 30 Broad Street, New York) N. Y.—
-• V. 129, p. 1142. > 1 ' !{:i\;;; r vi > ■'■"' v :y.

Union Pacific RR. (& Leased Lines)—Earnings—
(Excluding offsetting accounts between the companies)

Period End. Oct. 31— 1944—Month—1943 1944—1Q Mos.—1943
■'

^ '■.■•,"'■•$■ : r ■*."•' *■■

Railway oper. revenues 47,002,673 43.637,481 414.717.578 392,002.020
Railway oper, expenses . 25,936,245 30,289.29,4 262,697,433 241,295,190

;; Net rev. fm, ry. Opef. 21.066.428 .13.348,187 152,020.145 150,706,930
• ^TaxeS;-,—16,057,081 7,829,881. 110^20,098.104,280,043
Equip; & jt; facil: rents . . ... ;' ./
r.: (net)' 3,679,649. 1,316,686 10,587,646 10.961.760

Net inc. from trans-!

;porta tion op^rations„
Inc. from Invests, and
other sources

T^tal income
Fixed Si other charges!

, Net income from all
sluices !"

3,329,698

1,516,227

4,845,925
1,3)4.444

4,201,620 31,112,401 35,465,027

1,595,507 13,363,411 13,707,313

5.797,127 44,475.812' 49.172.*?40
1,123.158 .11,903,225 11,790,366

■♦In"!; F^d inc. and /•••:•

excess profits taxes 14,000,000
-V, ,160. p. 2190.-

3,531,481 4,673,969 32,572,587 37,381,974

5,500,000 91,000,000 85,500,000

. Net income ^ !■
Earnings per share.

■ ■ ""After deduct, retire.
! reserve

♦Also excl. amortisa¬
tion equiv. to re¬
imbursement from
U. B. Govt, under

emergency plant fa-
• cilities contracts 97,870 749,013 2,224,364
tAfter deducting post-war excess profits tax required,

, fEquivalent tcf post-waf refund of excess profits tax.~V. 160,
p. 1565.

"■ United Corporation—Corporation Accepts Modifica¬
tions Proposed by SEC—
Modifications in the corporation's plan for an exchange of securities

and cash for outstanding shares of its $3 cumulative preference stock
were approved by the board of directors of the corporation at a

meeting held at Wilmington, Del., Nov, 28. The modifications conform
to the terms and conditions of the order of the Securities and Ex¬

change Commission issued Nov. 24. Amendments embodying the modi¬
fications were filed with the SEC Nov. 28. As now modified and

subject to the Commission's final order the corporation will offer
to exchange for each outstanding share of its $3 cumulative prefer¬
ence stock up to a total of 1,123,374 shares, 1 8/10 shares of the com¬
mon, stock of Philadelphia Electric Co. and $6 in cash.
The offer for exchange will remain open for an initial exchange

period of 15 days and if the offer has not been oversubscribed during
1 ■ the initial exchange period it will remain open for an additional
period of 45 days. The corporation also reserves the right to apply
to the Commission for such further extension of the exchange period
as may be deemed necessary.
It was announced at the office of the corporation Nov. 28 that

subject to the issuance of a final order of the SEC approving the
plan as now modified the initial exchange period will begin on Dec.
5, ; 1944 and end at the close of business on Dec. 19, 1944. Notice
of the offer together with additional explanatory material will be
mailed to the holders of record of the $3. cumulative preference stock

: as nf the close of business on Nov. 30, 1944; thereafter notice of
the offer will be sent to new record holders of the preference stock
up to the close of the offering period.
The SEC gave final approval to the plan Nov. 29. .'v.

SEC Order Approving Plan—The order of the SEC
approving United Corp.'s plan follows;
Ordered that said plan and the transactions necessary to consum¬

mate said plan be and they hereby are approved subject to the follow¬
ing terms and conditions; , , , , - ,

• 1) That The United Corp., within ten days from the date of this
order (Nov. 24), shall file appropriate amendments to said plan
which will '■ m ' - * , - 1 •

(a) Increase the amount of cash to be offered with Philadelphia
. ; Electric Co.'S'common stock from -$5 to $6 for each share of

- ' - The United Coi-p.'S preference stock deposited for exchange;

<b) Increase the initial exchange period from ten to at least
19 days;, and

(c) Provide that any additional period for effecting exchanges,
if the offer is not oversubscribed during the initial exchange
period, shall be not in excess of 45 days with leave to The

"!■ United Corp. to apply to the Commission for such extension
or extensions as may be deemed appropriate.

Conclusions As to Fairness of Plan i,

.On the basis of the entire record, we have concluded that, if the
proposed plan is modified as suggested by our staff, it is fair and
equitable for United to submit the exchange offer to the holders of
Cits preference stock; and, subject to such modification, we find the
proposed plan, as amended, fair and equitable to ill the holders
of the preference stock who do not choose to accept, (2) the holders
of the preference stock Who do not choose to accept, and. (3) the
holders of .the common stock, as well as the holders of United's out¬
standing optioft warrants to purchase common stock.

-

y ; (A) Fairness to Preference Stockholders Who Choose to Accept
. .. Preference Stockholders who elect to accept the exchange offer will
receive for'each; share of preference stock exchanged 18/10 shares of
the common stock of. P. E. and $6 in cash. In return for this

• ('package,'': they,, will surrender a share of $3 cumulative preference
stock and the rights attaching thereto which include a redemption
price of $55 (but only in the. unlikely event of redemption), a liquida¬
tion preference (but only in the event of liquidation, which they have
no right to bring about), and -the right to receive, in the indefinite
future but before dividends may be paid to holders of the Common
stock, accrued and unpaid dividends aggregating, as of June 30,
1944, $5.25 per share. ; ?' • ;■,;'
In considering whether the proposed exchange affords preference

.stockholders who choose to accept the fair equivalent of their existing
rights and claims, we have given effect, in our analysis, to the posi¬
tion of holders of the preference sto k 111 June "0, ,1"44. We believe
however, that.it is inappropriate to fail to recognize such general

■ developments as may take place, or which have .•already occurred,
between that date and the time when exchangees may .actually be
effected. Such developments relate, among other things, to' the in¬
crease in the amount of dividend arrears on United's preference stock,
and the receipt by United' of dividend income on portfolio holdings.
It is, of course, extremely difficult, if not -impossible, to evaluate

r the precise eequivalent of what accepting preference stockholders will
surrender. Neyerthelss, after co«"i"- .rin» ' the factors involved,
we have concluded that if the plan is modified so that the exchange
offer will provide for the payment of cash in the amount of $6
instead of $5, it will be fair and equitable to those holders of
United's .preference stock who choose to accept the offer.

(B) Fairness to Preference Stockholders Who Do Not Choose to Accept
The reported average earnings accruing to United on the basis of its

present portfolio holdings have been $11,765,000. Of this amount, the
• earnings accruing to the "package" proposed to be exchanged for
approximately 45 & of the outstanding preference stock, if the plan
is- -fully consummated,' aggregate $4,109,000, or 34.9% of such earn¬
ings and $7,654,000, or 65.1S of such average earnings will underlie"
the 55«;« .of the. preference stock which will continue to be outstanding.

, On a per-share basis, the average earnings for that period of $4.73
per share of preference stock before the plan will'he increased to
$5.61 per share of. remaining preference stock, if the plan is fully
consummatd. The existing average times earnings coverage of 1.58

with respect to the annual $3 dividend requirement will thereby bo
increased to 1.87. ; •"

•
- We have / also seen in the: tabluation of earnings accruing to

, United during the period 1937 to 1943, inclusive, that such earnings
have declined substantially in the latter three years, particularly in
1942 and 1943. In 1943 wheirthe- earnings were $8,320,200; the lowest;
of the entite period, they were $854,064 in excess of United's annual
preference, stock dividend requirements in the amount of. $7,466,136.
In addition the net asset value underlying the preference stock,

based upon indicated market prices as of June 30, 1944, will be in¬
creased from $48.89 per share, before the plan, to $56.12 per sharo
if the plan is fully consummated.. , ;•

The etarnings figures which we have discussed as accruing to
United represent reported earnings with only such adjustments aa
we have indicated. We have- not undertaken to eestimate future
earnings which may accrue to United. Front the point of view of
preference stockholders who do not choose to accept the: exchanga
offer, it now appears that a greater , proportion of United's assets
and earnings will remain to satisfy their rights and claims;

; - We find that the proposed plan is fair and equitable to those
holders of United's preference stock who do not " choose to accept
the exchange offer. : 1 ,. ■'

(C) Fairness to Holders of the Common Stock and Option Warrants
We could not find the proposed plan fait and equitable to tho

holders of United's common stock if the proposed exchange ' offer
afforded holders of the preference stock any significant excess ever
the fair equivalent of their existing rights and claims/ including
the $3 annual dividend and the liquidating claim of • $55.25 per * share
(allowing for dividend arrears of $5.25 per shafe, at June 30, 1944H
We believe, however, on the basis of presently known facts and cir¬
cumstances, that the exchange offer, as modified, will afford ,them,
within permissible limits of fairness; no more than the equivalent of
such rights and claims. In this connection, as we have already noted,
we have not accorded controlling weight to the liquidation prefer¬
ence of the preference stock. .

It may further be noted that the net asset value per share of
United's common stock, predicated upon indicated market prices, at;
June 30, 1944, will increase from a deficit of $1.09 per share befora
the plan, to a value of $.08 per share if the plan is fully consum¬
mated. In addition, if the proposed exchange offer is successful, i£
may be that United will have avoided more expensive methods of
accomplishing the necessary divestment of its holdings of the common
stock of P. E.

Under all the circumstances, we find that the proposed plan is
fair and equitable to the holders of United's common stock. -

United has option warrants outstanding entitling the holders to
purchase, at any. time without limit 3,732,059, shares of common stock
at $27.50 per share, Under these circumstances,- the plan, being fair
and equitable to the common stockholders, is likewise fair and equita¬
ble to the.holders of such option warrants, and, we so find. .>/•'

■

Appropriateness of Procedure for Effecting Exchanges
The plan provides for an initial period of ten days fox* acceptances

of the exchange offer to be delivered to the depositary designated by
United." Whether the initial period will be extended is dependent upon
the number of shares delivered, and agreed to be deliver.d,'^ prior- to its

-

expiration.: While: the number of acceptances which may be received
during the initial period or otherwise is necessarily unknown at this
time, it appears to us that an initial period of onlv. ten days falls
short of affording ■: ally preference stockholders an/appropriate, oppor-
tunity to consider the exchange offer, and, if they elect to accept;,
to .deliver their acceptances. ':■:

The record indicates that, while the holders of some 8Q';» of tha
prefei'ence stpek are located in the metropolitan district of New York
and in Pennsylvania and New England, some 6,200 holders with aggre¬
gate holdinfs of almost 500,000 shares, are located in the remainder
of the United States and its territorial possessions, as well as in .Can¬
ada and in other foreign countries. As to many of these latter hold¬
ers; the time in which- they must make their decision may be sub¬
stantially less than ten days, It may be noted, for example, that
under the proposed arrangement, an accepting preference stockholder
residing on the Pacific Coast, on the assumption that four days ara
required for. his letter, of acceptance to reach the depositary, must
mail his acceptance no later than the sixfh dav of the exchange
period. On the-other hand, an accepting holder located in New York
City may wait until the ninth day or deliver his acceptance in person
as late as the tenth day. 1

In addition, it appears that some 417,000 shares of the preference
/-stock are held of record by ,205 New York Stock Exchange firms. To
the extent that such record holders are* nominees for beneficial own¬
ers of the preference stock. a re-meilim of t.h° exchange offer and
accompanying documents may be necessarily involved,: The time thus
consumed may work a hardship upon such owners, particularly upon'
those located ,at i considerable distance from, their nominees'/or tho
depositary, or..both. :!,■'■■■,"';;■■>;• /';., •, >| .

. Furthermore, in addition to the time which may be consumed by
virtue of the foregoing factors, it appears that many shares uf 'tho
preference stock are field by institutions and in trust accounts. As
to many of such. holders, it is possible that upon receipts of the ex¬

change offer, such formal action as may then be necessary in respect
of considering and accepting the offer cannot be effected wi»;h suffi¬
cient promptness to meet the proposed initial ten^day limitation.
In view of the foregoing possibilities, which are of course increased

by dislocation necessarily brought about by present conditions gener¬
ally, and in the absence of any compelling reason for limiting the
initial period to ten days, we shall require that the plan be: modified,
in respect of the proposed procedure for effecting exchanges, so as to
provide an initial period of at least 15 days. r'-- ■!•"!.!'

"

/ We have also concluded that the proposed 80-day period, to ba
supplemented possibly by an additional 60-day period within the dis-

; cretion of the board, for effecting exchanges if the offer is not over¬
subscribed during the initial period is unreasonably long. It appears
to us to be" inappropriate and unnecessary for United to bind itself

• .irrevocably to an offer of such long duration. Accordingly, we shall
require that the plan, in respect of the proposed procedure for ef¬
fecting exchanges, be further modified so as to provide for an exchange
period of not in excess of 45 days, in addition to the initial exchange

( period, with leave to United to apply to us for such extension or ex¬
tensions of time as may be deemed appropriate.

>( Other Statutory'Standards v.'-va'- '■:-!:
We find that the transactions involved in consummating the pro¬

posed plan—the acquisition of outstanding shares of United's prefer¬
ence stock and the disposition of shares of common stock of P. E.—
conform to the requirements of Sections 12 (c) and 12 (d) of the Act,
respectively, and Rules U-42 and U-44 thereunder, and that no adverse
findings are required under such sections or rules.

;*v Our conclusions that the plan, if appropriately modified, meets the
standards of Section lie) and the other applicable requirements of
the Act and rules thereunder is, of course, not to be construed as a
recommendation that holders of United's preference stock should ac¬

cept the exchange offer. In this connection, we reiterate that oiir
conclusion is predicated upon estimates, in which inevitable risks and
uncertainties are inherent, of what may occur in the' future. ';

Balance Sheet, June 30, 1944. Per Books and Pro Forma
..-!••■. ! ■■"■•'■:"•■: Per Pro."

Assets—" •-■■ • ■" • Books ' Forma .

■■. !' s

Cash and U. S. Government securities—
Portfolio Securities: ■.>'>!■ "vhf/ ! •

Statutory Subsidiaries— ; •'
philfldeltrhia Electric Co. common—

'■
- United Gas impr, Co. common—— —

Delaware P. & L. Co common-—!—

Columbia G. & E. Corp common———
Niagara Hudson Power Corp. common—-

Niagara Hudson Power Corp, warrants—-
P. S. Carp, of N. J. common-————

Other Companies-
American W. W. fir, Flee. Co. common—-,

Commonwealth & Southern Corp. common-
Ommenwealth fir, northern Corp, warrants
Cons. Fd. Co. of N. Y.. Inc., common——
C"o««. G«s. El. It. «Sc Pr. Co. of Bait, com.
Lehigh Coal & Nav, Co common— —

14,730,281 9,063,411

40.444',281
10 8S2 432

4,582,138
18.08S.49l

16,915.026
145,530

40,693,553

'716.648

3,311.266
188.437

4.4«0.313

2,090.025
176,556

10.8sq.432

4,582,138
18 Oga 401

16,915.026
145,530

40,693,553

716.643
3,3"! *56
188,437

4.460.313
2,090,025
176,556

Total -
— 158,352,467 112,241,314
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Liabilities— .

Accrued taxes —— 320,101 320,101
♦Preference $3 cumul. series, stated at $5 per
share. Outstanding—

2,<±d8. <i-i /o per books. ——-] 12,443,561 6,826,691
1,365,338 Va shares pro forma--————j

Common, stated at $1 per share—: —- 14,529,492 14,529,492
Capital surplus from reduction of stated value
of preference stock — —- 111,992,047 161,440,217

Capital surplus ———.—— ——— 15,223,603 125,281,152
Earned surplus—subsequent to 6-30-38——— 3,843,663 3,843,663

Total — — —- —- 158,352,467 112,241,316

♦At June 30, 1944, cumulative dividends on the $3 preference stock
were in arrears in the amount of $5.25 per share, aggregating $13,065,-
738 and $7,168,025 on the per books and pro forma bases, respectively,
tStated value ($5,616,870) and proportion of capital
surplus ($50,551,dou) arising iroin reauetion of su ted
value of preference stock applicable to preference shares
to be exchanged-—. • —————. $56,168,700

Deduct-—Cash ($5,P1K,870) and crr'ing value of P. E.
common to be delivered in exchange—. —i—i— 46,061,151

Excess over carrying value of assets to be delivered in
exchange I— -. —----—————_——— $10,107,549

Less—Estimated expenses l_—__ 50,000

Net increase in capital surplus as above —_ ;— $10,057,549
The capital surplus created as a result of the reduction of the

stated value of the corporation's $3 cumulative preference stock from
$50 per share to $5 per share as approved by the SEC in its order
dated March 20, 1942, and by stockholders at a special meeting held
on May 20, 1942, is subject to the following restrictions:

(1) Under Corporation's Certificates of Incorporation—
The capital surplus thereby created shall, with respect to the

use or disbursement thereof, be subject to the limitations and
restrictions that no dividends on common stock shall be paid out
of this surplus nor shall any charge be made thereto for any def¬
icit in earned isurplus or for any other purpose which will reduce
this surplus below an amount equal to $45 per share of preference
stock outstanding nor shall it be available for the purpose of per¬
mitting purchase of common stock.

(2) Under order of the SEC—
No charge whatsoever shall be made to this surplus without the

prior approval of the Commission,—V. 160, p, 1781.

United Biscuit Co. of America—Debentures Called—
The company has called for redemption on Dec. 28, 1944 a total of

$630,000 of 3'k% debentures due April 1, 1955 at 104V2 and int.
Payment will be made at the office of Goldman, Sachs & Co., fiscal
agents, 30 Pine St., New York, N. Y.—V. 160, p. 2191.

United Electric Coal Cos—Earnings—
3 Months Ended Oct. 31— 1944 • 1943

Profit from operations $784,955 $627,210
Depletion and depreciation — 224,547 214,867
Interest — —. _ ^ 1,168 6,506
Misc. income and misc. deductions (net)__ Crl,784 Crl,907

Net income- $561,024 $407,744
Federal income and excess profits taxes 317,600 199,300

Surplus — $243,424 $208,444
Earnings per common share $0.46 $0.40
—V. 160, p. 2116.

Universal Camera Corp.—Transfer Agent—
The Chase National Bank of the City of New York has toeen ap¬

pointed transfer agent for the $5 par value dividend preferred stock. .

—V. 160, p. 2191.

Utah Radio Products Co.—Acquisition—
According to Fred R. Tuerk, President, this company has purchased

the property and equipment owned by Goshen Veneer Co. through its
subsidiary, the Cashwell-Runyan Co., Huntington, Ind. He stated
that consolidated shipments by Utah Radio, excluding shipments by its
Argentine affiliate, reached a new high in October with gross sales
of $1,626,274.—V. 160. p. 1903. v''

Utah Ry.—Earnings—
October— 1944 1943 1942 , 1941

Gross from railway-— / $82,120 $121,567 $131,095 $104,588
Net from railway— «1,066 28,642 39,301 17,680
Net ry. oper. income— 18,357 11,387 21,499 4,237
From Jan. 1—•

Gross from railway 1,109,466 1,171,783 1,111,247 730,062
Net from railway 200,321 256,564 266,916 118,098
Net ry. oper. income 113,508 119,263 145,528 , 55,505
♦Deficit.—V. 160, p. 2008.

... I ,

United Gas Corp.—$100,000,000 Bonds Placed Private¬
ly—A major step in the reorganization of the corpora¬
tion was concluded Nov. 28 with the delivery of $100,-
000,000 first mortgage and collateral bonds, 3%. series
due 1962 to a group of 50 firms and institutions. The
sale of these bonds was arranged last September through
Dillon, Read & Co., acting as agent for United Gas Corp.
The purchase price of the bonds was 100 and interest.
The trahsaclion constitutes one of the largest private sales of securi¬

ties ever undertaken, both as to the amount involved and the number
of purchasers. The purchasers included insurance companies, benevo¬
lent organizations, universities, pension trusts, and fraternal and
denominational organizations throughout the country. Individual pur¬
chases varied upward from $150,090, the two largest being one for
$25,000,000 and one for $11,000,000.
Guarantv Trust Co. of New York has been appointed trustee, regis¬

trar and paying agent for the issue.
A.sink'"ng fund, the first payment date being Oct. 1, 1945, is to

retire a minimum of $80,600,000 bonds by maturity.
Simultaneously with the delivery of the bonds, by a series of trans¬

actions. Electric Eond & Share Co. received $44,000,000 cash and gave
up its holdings of United Gas Corp. debt and securities comprising
approximately $53,000,000 debt. 17,310 shares of $7 preferred stock,
752.666 shares of common stock, and 151,005 common stock option
warrants. The remaining 432,512 shares of $7 preferred stock of
United Gas Corp. were called for redemption on Dec. 29, 1944, at $110
per share and $5.17 accumulated unpaid dividends thereon.
Electric Power & Light Corp. presently owns the entire issue of

$88,468,000 stated value of $7 second preferred stock of United Gas
C^n end accumulated unpaid dividends thereon amounting to cvq,-
441,627 as of Oct. 30, 1°44; 3.795.086 shares of ($1 .par) common ,'
stock, and 3.600.040 common stock option warrants."It will own, uoon
completion nf this transaction, $101,081,010 pt value of common
st"ck. Publicly he'd common..stock of $3,271,207 par value will be
increased to $5,452,010 par value.
United Gas.Gorp.. .emerged from the reorganisation with outstanding

se$ur.itlns' consisting of $100,000,000 bonds and 10.653.on? shares (<U0
par) common stock. The only debt, other than the $100,000,000 bonds,
of the corporation and its whoilv-owned subsidiaries as of June 30,
19-14. as sho«-n bv consolidated nro-forma balance sheet as of that
dote, was $]6.P05.2'1o current liabilities and miscellaneous long-term
debt of $0^8.687. while current a"sets were $'7,966,137 of which cash
and United Btat.es Government obligations totaled 610,119.
The reorganisation has been pending before the SEC for Several

years, and .ref]e«ts the compromise settlement between United Gas
Com, and the controlling companies.
The n^t'mal gaS system owned bv the corporation servpg a large

port of Tnvog pnd MiSSRslnni and rwt.S or Alr-Vmnia
ond ovipnd- from M"ntArray. Mex'cn. to Pepsoroiq., F'a. Main

pipelines owned total 5,849 miles. Measured bv gas de'Werpd hv the
r-n-iti-r'" Pipeline gnd: d<sfcrjhi?timt. system .United Gas owns the
largest natural gas system in the United States, and hence in the

world. The corporation is a principal operating subsidiary of Electric
Power & Light Corp., and is an important unit of its proposed
Southern System.
Natural gas sold by the system in 1943 totaled 330,000,000,000 cubic

feet. Company's natural gas reserves are estimated in excess of
5,000,000,009,000 cubic feet, in addition the company has substantial
cr.ude oil reserves. It owns 694 gas wells and 408 producing oil wells.

Condensed Consolidated Balance Sheet (Actual and Pro Forma) as of
Dec. 31. 1!) 13 ,

Actual Pro Forma
Assets— $ S

Plant, property and equipment—— 283,841,882 283,841,882
Investment and fund accounts _ 3,053,093 3,053,093
Current ar.d acciued assets ; . 44,374,501 40,564,958
Deferred debits ——A !— 1,117,335 717,755

Total . 332,986,811 328,177,688
Liabilities—

Preferred stock (United Gas) —— —

Common stock (United Gas)————
Common stock (subsidiary companies)——
Long-term debt (United Gas)—
Long-term debt (subsidiary companies).
Current and accrued liabilities —

Property retirement and depletion reserve—
Reserve for luture losses or adjustments with
respect to capital assets—

Other reserves ; _• ;

Other deferred credits—

Minority interest in surplus of subsidiaries
Capital surplus
Earned surplus —.———

133,450,200
7,818,959
253,076

28,900,000
1,695,274

45,188,567
56,135,371

515,191
759,337
403,046

19,266,061
38,601,729

106,533,022
253.076

100,000,000
295,274

14,570,594
56,135,371

32,218,209
515,191
759,337
403,046
283,310

16.211,258

Total 332,986,811 328,177,688
Purchasers of Bonds—Corporation entered into contracts for the

sale of its bonds privately to the following institutional investors in
the amounts shown after their respective names:

Name— ■' Amount
Aetna ire Insurance Co. — — $4,000,000
Aid Association for Lutherans : 750,000
American bible Society— —. — 200,000
American National Insurance Co.— —4— 150;000
Bankers Life Co r1 — —— . 1,000.000
Bankers Li e Insurance Co. of Nebraska ——350,000
Berkshire Life Insurance Co — —— 300,000
Carnegie Institution of Washington— .<—£ C 300,000
Central Life Assurance Society (Mutual) 300,000
The Connecticut Mutual Life Insurance Co.- ;— 1,500,000
Continental Assurance Co.— —— v' 500,000
Continental Casualty Co __ .— 300,000
Equitable Life Insurance Co. of Iowa 1,000,000
Franklin Life Insurance Co. 300.000
Great Southern Life Insurance Co._ 500,000
Great-West Life Assurance Co —l .'■■ 250.000
Home Life Insurance Co._— — —-— 800,000
International Harvester Co. Pension Trust——— 200,000
Investors Syndicate - .; . — 350,000
John Hancock Mutual Life Insurance Co. 5,500,000

400.000
500,000
250.000
500,000
500,000
200.000

Co.———. 4,000,000

Knights of Columbus—.— ——.

Liberty Mutual Insurance Co.—__
Life Insurance Company of Virginia,.
Lincoln National Life Insurance Co.-

Manufacturers Life Insurance Co.—.

Massachusetts Institute of Technology.
Massachusetts Mutual Life Insurance

Metropolitan Life Insurance Co.— , — 25,000,000
Metropolitan Museum of Art—— 200,000

1 Modern Woodmen of America . — 750.000
Mutual Benefit Life Insurance Co.. i ———__ 1,000,000
Mutual Life Insurance Co. of New Ycrk — 4,500,000
Mutual Trust Life Insurance Co.,. —— — 500.000
New England Mutual Life Insurance Co. of Boston —2.300,000
New York Lift Insurance Co —. —— ' 5,000,000
Northwestern Mutual Life Insurance Co. : 7,500,000
Occidental Life Insurance Co. (of California) *,—300,090
Pacific Mutual LifeInsurance Co.— . 900,000
Penn Mutual Life Insurance Co.— — 2,500,000
Presbyterian Ministers' Fund 350.000
P"in«pt">n TTni.vevsitv . ?09f>n0
Provident Mutual Life insurance Co. of Philadelphia 2,000,000
PrudenUal Insurance Co. of America——' i 11,000.000
Royal Neighbors of America — 759.000
Southland Life Insurance Co.__ 1 ——. 250,000
Southwestern Life Insurance Co.— — 4 550.000
Sun Life Assurance Co. of Canada.. — — 3,000,000
Teachers Insurance & Annuity Association of America.— 1.000.000
Travelers Insurance Co 5,000,000
Yale University —— —— • 450.000

Bonds Called for Redemption—See Houston Gas Se¬
curities Co. above.—V. 160, p. 2337.

Utica, Chenango & Susquehanna Valley Ry.—Merger
See Delaware Lackawanna & Western RR.—V. 158. p. 1479.

Utility Eo<uit?es Corp.—Quarterly Report—
The statement of the,corporation for the nine months ended Sept. 30,

1°44. shows net arrets a* at that d«t.e of $121.51 per share of the
$5.50 dividend prloritv stock. The priority stork is entit'ed to $100 and
accumulated dividends per share in invoiuntarv lim?id«tion and to
$110 and arcumulated dividends in vo'unt°rv linuidation. The net
assets as shown in the respertive statements amounted to $121.88
per priority sh^re at June 30, 1944, and to $113.88 at S°pt. 30, 1943.

Income Account, 9 Months Ended Sept. 30 J

1944 1043 1942 1941
D'vidend income $177 $195 $20? paq $2r"i-"iq
Interest earned 11,852 15,404 29,414 23,475

Total income

Expenses —

Fed. income taxes..

$185,372
49.553

4,600

$210.°40
46.573

2,600

$233.3^0
51,955

$252,575
48,274

♦Excess Of income— $r»1.2i8 $161,767 $181.^34 $204.">01
Divs. pd. on prior slk._ 88.830 91,518 74,014 75,099

♦Over pxo'mpes (without giving effect to results of security transac¬
tions), carried to statement of surplus. -• .■• ^

Balance SheH. Sept. 30, 1941

Assets—c^^h in b^nks, $1,823,740; dividends receivab'e and Interest
accrued, $24,235: aeueral market securities, at market quotations, $6,-
753,721: total, $8,601,695. ., " ,

Tia»>iiities—Account navab'e for securities purchased—not received,
$4,142: accounts payable, accrued exnences a"d t°xes. 54.262: reserve
for Fe^era' income taxes. $6,212: $5,50 dividend priority stock ($1
par). $70,664; common stock .i-lO"cents par), $56,754; surplus, $7,-
794.226; unrcal'zed apnre-,'at,on (^et) of re"""al market, securities
owned. $665,434; total. $8,601.695.—V. 160. p. 2337.

•-.Vulcan Petiuning Co.—Earnin^s-
3 Mos. End. Sept. 30—

Sales

Exps., deprec., etc

Profit

Other income

Total income
Tax re-cvo. etc

Appl. to Inventory re¬

placement reserve—.

1044

$1,126,649
891,806

$2'54.Ri3
30,945

$2C5 783

143,000

20,416

mag

$1,450,240
1,179,558

$270 635
21,315

$291,999
165,nOQ

29,175

1^4? 104I

$1,494854 $1.7°7.076
1,192.291 1,412,320

$302,563
27,412

$329 976
169.000

20.575

0 98,484 017,185 *18.967

$384,756
42,580

$477,376
198.009

38,597

*4,188

Net income ——— $125,855 $115,009 $122,434 $186,551
Earn'ngs per share , $3 19 $2.86 $3.09 $5.06

♦Reserve for eaiipiHo.nti'.n. rr

Balance Fh«et. S°pt. 30, 1°44

—Ca"h, $700 850- mavketahi* 'vennrfMos.: $9,552.2421 accounts
receivable (less reserve $25,000), $297,641; inventories, $530,725; other

investments, $167,588; plant and equipment (less depreciation and
obsolescence reserves—July 1, 1929, to Sept. 30, 1944, $3,129,085), $1,-
260,822; processes and intangible assets, Including gooaw r. $1,794,677;

f deferred charges and prepaid expenses, $28,226; post-war excess profits
tax credit—estimate, $28,210; total, $7,360,989.
Liabilities—Account payable and accruals, $260,556; dividends pay¬

able, $22,834; reserve for income and excess profits taxes and other
(governmental charges, $611,906; reserve for contingencies and in gen¬
eral, $373,366; reserve for contingent governmental charges, $77,297;

. reserve for war-time and post-war adjustments* $100,000; Inventory
replacement reserve, $76,345; post-war excess profits tax credit re¬

serve—estimate, $28,210; preferred stock (par $100),..il,304,800; com¬
mon stock (par $100), $3,225,800; capital surplus, $65,466; earned
surplus, $1,214,408; total, $7,360,989.—V. 160, p. 1782.

Van Raalte Co., Inc.—Common Stock Subscribed— !
The holders of the common stock of record Oct. 16 subscribed for

; all of the 129,281 shares of common stock at $10 per share with the
exception of about 400 shares. Subscription rights were exercisable
on Oct. 17. 1944. and thereafter until 3 o'clock p. m., EWT, on
Nov. 14. 1944. at which time the subscription rights expired. The
offering was not underwritten. . »

Transfer agent, Lawyers Trust Co,, New York. Registrar. Central
Hanover Bank & Trust Co.. New York.—V. 160, p. 2117. ' ■

1 Virginia Electric & Power Co. (& Sub.)—Earnings-
period End. Sept. 30— 1944—Month—1943 1944—12 Mos.—1943

'

Operating • revenues—i $4,309,421 $2,791,622 $40,571,064 $32,871,208
Operation 1,637,650 1,112,073 15;895,04T '11,823,404
Maintenance _r——318,509 180,879 3,060,387 2,347,765
Depreciation—w 321,551 234,983 3,046,470 2,809,473
Auiort. of plant acqui- ... •'

, sitiori adjustments-— 52,441 ___— " 335,370
Federal income taxes— 852,939 492,263 5,528,421 6,879,548
Other taxes—325,621 221,966 2,091,177
Charges in lieu of Fed. -y/-<

- inc. taxes representing , - ' ' ' 4

reduct. in. taxes aris- • ' . '
: . ;;jng from refinancing- 3,258,996 ,;i 2,618,476

. Net oper. • revs—— " $800,510 $549,458 $7,355,203 $6,392,542
Other income (net)—U D/-12.315 Dr301 72,703 J9rl7,123

.I,",,'Balance $788,195 $549,157 $7,427,907. $6,375,418
Interest and amort,—-1235,390 166,295 2,260,034 ,1,895,333

mm - ' 1- -i- ... ' - ■ ' ' 1 .. - 1 rr - T

Balance —— — $552,804 $382,862 $5,167,873 $4,480,085
Preferred dividend requirements——: — * 1,258,923 11,174,602

Comparative Consolidated Balance Sheet, Sept. 30

Assets— >• * ' ' . , ' 1944 1943 ,

*"•*
\ 'i; i: v'-;'V- j-\ ^ ' '• : '•

Total plant and other investments —— 159,016,131 103,285.866
Cash — — 6,253,587 2,147',555
U; S. Treasury tax notes— —— . 3,433,000 6,900.000
Special deposits——.i — 52,919 49,553
Notes receivable—————1 —. 6,360 1,240
Accts. receiv., inci instal. accts., less res —_ 2,547,809 1,568,938
Materials and supplies, less reserves———— 1,704,069 '"1,550,653
Prepayments ——————————— —473,092 ,, 312,597
Unamortized debt d'scount and expense ^ 3.7oa 4,020 989
Post-war refund of Federal excess profits tax— 1,177,148 859,495
Other deferred debits., V 120,688 86,773
Capital stock expense-———————1 250,617 „—

;

;;;Total ———— -*— —: •- 178,739,939 120,783,659
• Liabilities—- . : ^ ^

Preferred stock----—————— 28,947,100 19,215,658
Common stock - 13,546,555 17,637 260
Total' long-term 'debt_———1 —-—75,915,000 46,185.000
Notes payable to banks, due within year--— 2,270,000' ' 670,000
Accounts , payable 1,207,606 683,343
-Customers' deposits — —— 977.227 414,717
Taxes accrued - - —-—' 8,615,6°0 8,616,022;
Interest accrued 411,848 193,432
Other current liabilities :— 345,565 396,677
Unamortized premium on debt— —,— 727,465 - 467,606
Customers' advances for construction —- 549,919 477,421
Other deferred credits— — ' i 37,832 25,915
Reserves:

Depreciation —: ——.—..—1 24,278.347 15,453,696
Amort, of utility plant' acquisition adjustm'ts 1,659.482 -——

Undeveloped hydro-electric and other prop.-- 1.300 000
Amts. in excess of original cost of util. plant 7,947.076 —

' Injury and damage claims———— — 505.841 555,454
T^xes on income of prior years ——1,126 430 ——

Other— — ——— - v , 258.760 1.252
Contributions in aid of construction— ——. 253.921 32,348
Capital surplus —— — —— 299,136
Earned surplus ——- 7,864,276 9,458,663

Total — — — 178,739,939 120,783,659
—V. 160, p. 2117.

Wabash RR.—Earnings—• r ,

October— . ' • 1944 .1943 • - 1Q42 • > 1941
Gross from railway—— $8,238,924 $8,787,766 $7,973 519 $5 370.917
Net from railway—— 3,157.969 '. 4.004 097 3.729 994 1,556,410

•

Net rv, oper. income-- 860,213 1,083,922 816.014 - ' 868.203
From Januorv 1— : . ; ; ■ ■ .

Gross from raTway 79.015 480 79.551.470 64.098 273 47.646.372
N"t from ra'lwav— 30 4on 092 34 0^0 5«2 . 25 3'9 0' 8 v 14.984,633
Net ry. oper. income—_ 7,533,299 9,876,399 7,389,625 8,164,566
—V. 160, p. 1903.

Walgreen Co. (& Subs.)—Annual Report-
income Account for Years Ended Sept. ?0 ; .

: 1944" .■?.■.■ 1943
'

>■.. $ $ v

Net sales, after deduction for sales and excise
taxes, returns, etc.— — 119.999 997 110.204,121

Cost of sales — — 75,633,204 69.582,980

Gross profit on sales 44,356.093 42.691.141
Other operating income— — — 351.604 423,624

Total ——— — 44.707.697 49.044.765
pn"ir>rr advertising end "mupanry expenses 32.00c 31600015
General and administrative expenses— 1,066.357 . 984,018

■profit from operations—: : 10,644,372 10,457,832-
Other income: 1
Interest and dividends received ;— . ' 190,150

. Miscellaneous (net) * —^ . 396,471 1 218,571

Total income - ———-- 11,20°.9^4 10,806.553
lmnrox'ements' tn leased properties —_ 33.097 9,149
Lessee! and w*j+e-dnwns en real estate and real
estate investments, (net) , ?oq oqq 171,340

Lease can"e)iati"n pavmenis and expenses (net) 157.llg
Capital stock. State'income & franchise taxes 270.915 263,427
Provision for contribution to .Charles R. ..Wal-

ffvppv1 Memorial Pension Tmst for employees ^0 3Q1.000
Fc'c-ni normal tax and simtaX—— r 1.900 one 1.700.009

excels profits — —— 4,9e;o ooq 4.9S!S.On0
Provision for post-war contingencies-J--—— .fion ooQ 500.000

Net pro'it 3,99a cm 3.960.519
pitrS; en Ok'V pfd. stock per. share)_„ , , -"99.095
ppm cry commap stock 791 per share)——— 2,06r'o-q 2,06f.976
Fa-nlnas per eommnn chare_—: 1—; ec os B9 20

■Meter po-t-war credits nf **76.06,0 for 19^4 and ""f)• f«r 1943;
used as current credits . because of intercompany debt re¬

tirement. - •

Note—-Net profit'n})nv<» is after provision for: ■ ■ ' •' •;

ponri'-lct'au qf and "ponlpmient— pee 1,1°9.223
ar>f cVinvt life ennlnment"' 495.792 499.959
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'
\ Consolidated Balance Sheet, Sept. 30 . .v '.r.

-

Assets— : •' '■ ? ** ■ 1944 1943
Cash ■ -- : $9,939,412 $8,580,312
TJ. fc3. Treasury tax notes and bonds—_ _____ 7,450,881 5,353,333
Accounts receivable, loss reserves...:.--———- 790,078 75C.727

• Inventories ■ ',> 15,153,670 • 16,205.994
Prepaid rent, insurance, taxes, etc::—681,747 800,280
Total investments ancl other assets—1,307.337 1,654,227
.Total fixed assets (net)—,-■"5,644,117 v 6,939,414
Goodwill, leaseholds, leasehold improvements,'' - ; !Z/\Z V;-'

etc. •_ ; . V'.1 1

; Total .I—'! lJ — — $40,967,243 $40,284,288
: Liabilities— ''-v
Accounts payable $3,161,249 $3,769,715
'Employees', investment certiii.cates—^—116,700 . 111,280
-Accrued payrolls, rentals and other expenses.'. :;; 783.214 852,667
Accrued taxes other than Fed. taxes on incomQ 1,092,160 ' 915,669
Provision for Federal taxes on income. 6,752,638 ] 7,016,396
'Reserve for post-war .continRencics„2Iii'2_'_^j.; ' 1,100,000 * > 500.000
■4Vs %. cumtiiative pfd, stock (par $100)^1--^ 10,000,000" 10,000,000
Common stock (1,252,485 shares, no par)—— 11,484,112 11,484,112
.Earned surplus 6,988,357 6,145,636
Pfd. stock -In -treasury ( 5;775 shared) ■ 7,2^511}187

Total — : 1 1 L—; $40,987,243 $40,284,283

t Note—Subsequent to Sep't. 30,'1944, (1) 65,000 shares, of new 4^1
•cumulative preferred stock ($100 pari were issued, together with $3
-per share in cash, in exchange for a like number of shares of 4%%.
cumulative preferred stock to be retired, and cancelled; (2it 29,225
'shares of .4l/2% , cumulative preferred stock were redeemed v in cash,
rfor retirement and cancellation. p,hd./(3.).5.775..shares of 4Viffc"; cumu¬
lative preferred stock held in .Treasury were retired and .cancelled.
The foregoing transactions resulted in an aggregate cash payment of
'$3,234,400, and in a net charge of $245,587 to earned surplus,-.

<■'< The new 4% cumulative preferred stock is redeemable on call or in
.voluntary liquidation at premiums varying from $4. to $1 per share,
.If available, a minimum of 1,000 shares must be purchased yearly for
-retirement at not less than par nor more than current redemption
•price, and whenever the accumulated number of. shares so purchasable
,shall exceed 5,000, any such excess must be redeemed.—V. 160. p. 2191.

; Warren Brothers Co.—Meeting Again Adjourned—
Because a group headed by Serge Rubenstein attempted to have

four instead of three directors elected, the adjourned annual meeting
•of the company was adjourned again on Nov. 29. this time to Dec. 15.
•The demand was based on an order of a Circuit Court in Kanawha
• County, W. Va.. The postponement will allow time for a hearing be¬
fore the 'Court.

. 'v y-..
• Earnings of the company for 1944, according to W. li. Kirkland,
President, will be about $500,000 after taxes, against $778,750 in 1943.

, He added that contracts completed during the first ten months of
1944 amounted to $14,628,776, compared with $22,983,347 for the same
'period of 1943. Uncompleted, contracts on Oct. 31, 1944, he stated,
amounted to $3,241,166, compared with $3,909,184 on Oct. 31,; 1943.
V. 159, p. 2680. • - . • • •

^ ' v

West Penn Power Co. (& Subs.)—Earnings— i
(Monongahela West.Penn Public Service Co. and subsidiaries

y-Q'-'-V''' , JtlOt Consolidated)
1944—9 Mos.—1943 1944—12 Mos.—1943

$22,946,745 $22,176,221 $30,625,868 $29,483,512
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8,081,647
1,810,949
3.500,000
1,386,510
2,147,301

7,104,582
1,458,700

3,462,000
1,588.389
2,136,086

10,631,836
2,340,317

5,052,700
1,886,374
2,874,820

9,355,532
1,942,772
4,781,542
2,077,613
2,815,068

Period End. Sept. 30—
Total oper, revenues—

Operating expenses _

Maintenance

Fed. taxes on income—
.Other taxes : —_

Provision for deprec.—

•

Operating income v-.
Non-opcjrating income—

Gross income _

'Total deductions

Net income —_

Preferred dividends —_

Bal. for common stock

y and surp,, incl. spe¬
cial tax adjustments

tBal. for com. stock
and surplus, before

• •

. special tax adjust.
fSpecial tax adjustment

Balance as above—

tRecluction in Federal taxes on income due to amortization of certain
facilities under necessity certificates issued by the War Department.

'V. 160, P. 1673. ■ .X. V,, y

• West Penn Railways Co.—Income Account— y :-y
• Period End. Sept. 30— 1944—9 Mos.—1943

Operating revenue ______ $1,141,778 51,121,288
Operating expenses ____ 502,512

• Maintenance I .... 228,857
Fed, taxes on income— 65,600
;Other taxes, -i._____„_ , ' 16,555
Provision for deprec.—

$6,020,338 • $6,426,464 $7,839,821 $8,510,985
453,061 419,745 /; 585,929 569,929

" 'v;V
i

$6,473,399 $6,846,209 $8,425,750 $9,080,914
2,021,635 2,066,582 >2,680,979 '•2.755,007

$4,451,764 $4,779,627 $5,744,771 $6,325,907
1,002,670 1,002,670 1,336,893 1,336,893

$3,449,094 $3,776,957 $4,407,878 $4,989,014

$2,712,954 $3,027,277 $3,525,308 $4,013 j 186
v 736,140 749,680 882,570 975,828

$3,449,094 $3,776,957 $4,407,878 $4,989,014
2,935,000 shares____. ";v:: $1.20 $1.37

27,000

504,201
198,038
81,000 r

■29,610 •

308,000

194'4—12 Mos.—1943

$1,512,815' $1,438,851

Operating income ___

'Non-operating Income—

Gross income '
■Interest on funded debt

(Payments under tax cov¬
enants

Miscellaneous

Approp. of income for
property account adj.
etc., corporated pur¬

poses

, Balance surplus
—V. 158, p. 2089.

i $301,354
701,301

$1,002,655

174,825;,

10,260

1,980

301,000

$439

698,055

$698,494
175,062

11,710
1,808

660,185
313,065
78.700

23,121
36,000

$401,744
964,972

$1,366,716
233,100

12,810
'

12,726

391,500

653,536

250,650
100,000

• 35,001

382,000

$17,664
979,588

$997,252
233,919

17,770
19,870

$514,590 $509,914 $716,580 $725,693

Warner Bros. Pictures, Inc.—New Vice-Pres.—
Samuel Schneider has been elected a Vice-President and a director.

He has been with the company since its incorporation in 1923.—V. 160,
p. 1446.. , ■v /;. y \, ;/. A . ; , .•

Washington & Old Dominion RR.—Purchase—
The ICC on Nov. 20 authorized the purchase for $70,000 in cash by

the road of the Bluemont. branch of the Southern Ry. extending
•from a point 650 feet west of milepo'st No. l at Alexandria to Pur-
cellville, approximately 46.44 miles, ancl 5.9 miles of spurs and sidings,
in the city of Alexandria ana Arlington, Fairfax, and Loudoun Coun¬
ties; Va. V-.;''1 ' ".' l ; "y;.
The Commission also authorized the company to issue not exceeding

$60,000 of promissory notes, to be sold at par and accrued interest,
and the proceeds used in connection with the purchase of the above
line of railroad,—V. 142, p. 1838.
•V'.V.' •?;*:*;.'?J'. •: '•" V- -''/?!>•?•'''?!v•; ^

Wrest Texas Utilities Co.—Earnings—
Period End. Sept. 30— . 1944—3 Mos.—1943 1944—12 Mos.—1943,

Total oper. revenues— $2,294,768 $2,231,419 87,963,852 $7,337,652
Oper exp. and taxes—1,257,439 1,219,750 4,638,000 4,163,176
Federal income taxes— 358,000 116,000 743,863 416,585
Chgs. in lieu of inc. tax 28,800 147,000 197,000 317,000

Net oper. '.income—L >. $650,529 $753,669 $2,384,990 $2,440,892
Other income (net)'— 949 2,631 10,110 .: 11,849

Gross income $651,478 $756,301 $2,395,100 $2,452,741
Total int.; etc., deduct. ; 179,110 207,400 719,371 856,108

Net income V $472,368"'■& $548,901 $1,675,729 $1,596,633
Div. requirements on $6 ■■

cum. pfd. Stock—____ 106,545 106,545 426,180 426,653

Balance
, $365,823 $442,356 $1,249,549 $1,169,980

—V. 160, p. 1026. \
• ■ Western Maryland Ry.—Earnings-

period End. Oct. 31— . 1944—Month—1943 1944—10 Mos.—1943
Operating revenues ___ $3,023,187 $2,836,227 $30,750,157 $29,177,260
'■Operating expenses—_ 7 2,066,044 1,745,191 19,799,720 17,714,222
Taxes ■ 327,000 530,000 5,504,000 5,002,000

Operating income __ "$630,143 $561,036 $5,446,437 $6,461,038
Equipment rents _____ 35,813 60,081 410,473 326,801
Jt. facil. -rents (net Dr) 14,4i0 14,588 149,417 153,154

Net ry. oper. income $651,546 $606,529 $5,707,493 $6,634,685
Other income 35,304 22,661 286,246 257,436

Gross income —$686,850 $629,190 $5,993,739 $6,892,121
Fixed charges 267,032 271,371 2,702,127 2,746,850

. Net, income. $419,818 $357,819 $3,291,612 $4,145,271

^Include acct. amort. 1
'of defense projects__ $84,997 $85,280 $852,651 $852,799

—V. 160, p. 1904. •' "'

Western Pacific RR.—Earnings—
October— 1944 1943

Gross, from railway—.
Net from railway—
Net ry. oper. income—.

From Jan. 1—

Gross from railway-
Net from railway—___.
Net ry. oper. income—
—V. 160, p. 2117.

1942

$5,446,574 $4,798,451 $4,467,358
2,510,304 2,499,490 2,737,913
770,118 1,244,703 l,y84,878

43,231,987 41,081,113 30,688,796
16,699,745 20,030,684 12,938,876
5,966,346 10,058,470 8,907,399

Western Ry. of Alabama—Earnings-
October— ' ' • / ; 1944 1943

Gross from railway— $463,258 $454,945
Net from railway— : 146,111 164,983
Net ry. oper. income— 38,860 51,229

From Jan. 1— .

Gross from railway 4,686,759 4,427,141
Net from railway— 1,741,269 1,923,003
Net ry. oper. income 454,923 561,883

—V. 160, p. 2009.

1942

$430,719
216,319
150,947

3,508,641
1,514,740
760,145

1941

$2,983,788
1,358,516
983,306

19,372,625
6,151,046
3,815,901

1941

$271,494
96,645

'

. 55,347

2,003,509
520,842
262,297

Western Union Telegraph Co.—Earnings-
period End. Sept. 30— 1944—9 Mos.—1943 1944—12 Mos.—1943

: •z.y • y-'yf."''- V - g -g'v'". : j j
Gross oper. revenues— 139,195,768 114,457,675 185,599,106 151,161,074
Oper. inc. before inc.
-taxes i—_— 14,359,798 12,528,465 19,998,932 17,918,156

"Fed. income taxes— 4,709,000 3,358,000 6,291,000 5,046,000
Net income after chgs. 5,421,967 5,291,214 7,365,761 8,125,841
^Federal taxes on income for the first nine months of 1944 com¬

prise, in addition to normal tax and surtax, provision of about
$1,366,GOO fcr estimated excess profits tax, after deducting post-war
refund. In 1943, no liability for excess profits tax was indicated.
The provision for excess nrofits tax is being calcu ated from month
to month, using a proportionate part of the estimated tax credit for
the year 1944. Whether excess profits tax will ultimately be payable
for this year, and in what amount, if so, will depend upon the taxable
income for the full year.

Class B Stock Converted—
.

Pursuant to an order of the Couvt of Chancery of the State of
Delaware, the class B stock of the company not yet distributed to
the preferred and common stockholders of Postal Telegraph, Inc.. in
liquidation, has been converted into class A stock, it was announced
Nov. 22.

Accordingly, the holders of the preferred stock of Postal Telegraph.
Inc., still outstanding are entitled upon surrender of their stock at
the office of Bankers Trust Co., 16 Wall St., to receive three-fifths
of a share of class A stock for each share of preferred stock of Postal.
The holders of the common stock who have not yet received any dis¬

tribution are entitled upon presentation of their certificates, to
receive three-hundredths of a share of class A stock for each share
of common stock, and to receive back their certificates duly endorsed.
•Scrip will be issued for fractions of shares.

After Dec. 31. 1946, the holders of the common stock will be entitled
to a pro rata amount of the assets, if any, remaining upon the final
winding up of Postal, after providing for the payment of any unpaid
obligations.—V. 160, p. 1903.

Westinghouse Electric & Manufacturing Co. — An¬
nounces Post-War Conversion Plans Completed—

A. W. Robertson, Chairman, announced Ncv, 29 that the company
has completed plans for post-war conversion to civilian production, but
warned that this is still a time for whole-hearted war production.
"Post-war plans must., in deference to this numoer one job of

winning the war, remain in the plan stage," Mr. Robertson said.
"Any large-scale reconversion of industry to production of. civilian
goods should be postponed until final victory on the battlefields has
been won."
Mr. -Robertson indicated at the meeting of the company's board

of directors the size of the Westiirghouse war job by reporting October
shipments amounting to $75,028,866, a record production for this year,
compared with $63,113,578 in October, 1943. During the first 10
months of 1944 Westinghouse production has amounted to $687,128,457
in net sales billed, compared with $566,650,674 in the same period
in 1943. ' '

> : Backlog Tops $600,000,000
"Despite this production achievement," Mr. Robertson continued,

•"cur backlog of unfilled orders is still $621,852,556, and all of our
plants are filled with war work. That is why the only post-war work
that can be done now is planning, and our plans have been made.
Westinghouse is definitely postponing any effort to put its plans for
reconversion into practice at this time.".
Discussing the company's plans for new equipment and alterations

of manufacturing aisles, Mr. Robertson explained that "the amount
that we plan to spend, while small in comparison with some mammoth
reconversion figures, is the carefully tabulated estimate of what our
divisional and headquarters planning committees have agreed will be
required to prepare our plants for their peace-time operations. We
have already placed orders for some of this equipment to be built
whenever it will not interfere with the war production programs of
machine tool builders."
While no provision has been made for any major new plant con¬

struction in the company's post-war plan. Mr. Robertson said West¬
inghouse now has approximately 12% more manufacturing space than
in 1939. as a result of company-financed expansion during the war
years. "This space,," he.said, "should prove adequate for some time
to comc. since we plan to operate on a two-shift basis after the war.
This policy, we feel, will insure most efficient use of our facilities."

Flans Operating Now
Mr. Robertson pointed out 1hat besides planning for the physical

equipment fcr post-war production, the company aheady has put into
effect programs for the reemployment of returning war veterans and
for speeding up the settlement of cancelled war contracts so that
adequate funds will be available to meet civilian production needs and
manufacturing space will quickly be cleared of Govcrnment-ordel'ed
materials. •./
With a total of 23.200 former employees released to the armed forces

since the start of the war. Westinghouse has now employed 4,555
veterans who have been honorably discharged from the military
services. Since many of these men have returned with physical handi¬
caps, provision has been made for them to receive special medical and
job-placement attention to insure their being assigned to work for
which they are best qualified.
To expedite the handling of cancelled war contracts, a special de¬

partment was organized a year ago under the direction of a Vice-
President to coordinate the company's activities involved in the termi¬
nation of war contracts.

Income Account for 9 and 12 Months

Period End. Sept. 30— 1944—9 Mos.—1943
$ $

606,703,566 76G.996.571Orders booked
Orders unfilled, less
held and termi¬
nated orders

Sales billed Jj.

Inc. before Fed. taxes
& post-war adjusts.

Federal income taxes.
Bfcd. excess prolits tax

Ended Sept. 3d

1944—12 Mos.—1943

$ $

789,674,052 1,043,604,073

G65.5C9
612,099

85,397.
7,506,
62,007,

213 906,200,874
591 503,537,095

065 71,808,309
122 8,190.270
593 49,192,569

665,509,213
817,905,213

906.200,874
656,641,761

112,651,950 98,720,135
9,752,527 10,628,230
79,996,778 67,514.384

Net inc. before post¬
war adjustments. 15,883,350 14,425,470 22,902,645 20,577,521

Pest-war refund of
cxc. profits tax, Cr 6,200,7159 4,919,256 7,999,678 6,751,438

Prov. for post-war

contingencies. 2)r___ 5,373,012 4,853,118 7,281,266 6,846,727

Net income ___• 16,711,097 14,491,608 23,621,057 20,482,232
'■Earns, per share $5.21 $4.52 $7.37 $6.39
'■After giving effect to participating provisions of the shares, based

on 79.974 shares of $7 preferred and 3.126.581 common shares.
Note—The above figures give effect to renegotiation provisions.—-

V. 160. p. 1904.

Wheeling & Lake
October—

Gross from railway____
Net from railway—
Net ry. oper. income
From Jan. 1—

Gross from railway—
Net from railway
Net ry. oper. income

—V. 160, p. 2117.

Erie Ry.—Earnings—
1944 1943 1942 1941

$2,138,063 $2,239,607 $2,298,677 $2,043,023
790,857 869,937 999,226 707,442
283,408 359,416 692,820 342,961

21,042,156 22,566,958 20,166,500 17,723,932
7,495,663 9,264,866 7,885,233 6,580,269
2,764,201 3,288,089 2,858,567 3,419,479

: Youngstown Sheet & Tube Co. (& Subs.)—Earnings—
3 Mos. End. Sept. 30— 1944 1943 1942 1941

Operating profit— $9,813,082 $10,832,972 $12,105,845 $14,722,721
Deprec. and deplet, etc. 3,400,576 3,420,754 2,978,435 2,133,236
Interest 396,738 573,432 596,758 657,836
Fed. inc. and exc. prof. •

taxes 4,197,000 4,740,000 6,071,000 8,828,000

•Net profit— $1,818,768-. $2,038,786 $2,459,652 $3,103,649

"Subject to the provisions of the Renegotiation Act.

Net profit for the third quarter amounted to $2,098,787.—V. 160,
p. 473.

Army and Navy Forces
In Philippines Using
"Victory" Currency
United States Army and Navy

forces in the Philippines are using
a new "Victory. Series" of Philip-.

*

pine currency and a new 1944
^series of Philippine coins pre¬

pared in anticipation of the mili¬
tary operations now in progress,

. according to a joint statement of
the Treasury, War, Navy and In¬
terior Departments on Nov. 15.
The currency, as in pre-war days,
was produced by the United States
Bureau of Engraving and Print-

■ ing, and the coins were manufac¬
tured by the U. S. Mint, at the

request of the Philippine Com¬

monwealth Government, says the
statement, which further says:
The new series of notes bears

the signature of the Philippine
President, Sergio Osmena, who
took office as President on Aug.
1, 1944, upon the death of Presi¬
dent Manuel M. Quezon. Plans of
the Commonwealth Government
for supplying the currency re¬

quirements of the armed forces
were perfected in cons'ultation
with the Treasury and other in¬
terested U. S. Departments.
The new series of currency

consists of Philippine Treasury
certificates in the denominations
of 1, 2, 5, 10 and 20 pesos, of the
same basic design as the Treasury
certificates in use before the Jap¬
anese invasion, with the new des¬

ignation "Victory Series No. 66"
on the face of the notes. The seal
of the Commonwealth and the
serial numbers, previously printed
in red, now appear in blue. On the
reverse of each note the word

"Victory" is printed over the de¬
sign in large open-faced black let¬
ters; v;,.-- ' v

The new 1944 coins consist of
50, 20 and 10 centavo silver pieces
of the same composition .as the
pre-war Philippine coins. In the
5 centavo coin, an alloy commonly
referred to as "nickel silver alloy"
has be.en substituted for the pre¬
war "cupro-nickel alloy," and the
new 1 centavo piece is made of an

alloy consisting of 95% copper

and 5% zinc, in place of the pre¬

war alloy of 95% copper, 4% zinc
and 1% tin, to conserve metals in
short supply.
At the time of the Jaoanese in¬

vasion, the design of the reverse
side of all Philippine coins was

being changed from the seal of the
United States to the seal of the
Philippines, in preparation for in¬
dependence. The new coins sup¬
plied to the armed forces all carry
the Commonwealth seal on the re¬

verse side. Otherwise the designs
are the same as those used in 1941.
The pre-war exchange rate, two

pesos to one dollar, is being re¬
sumed by the liberating forces.
Most of the currency reserves of
the Philippine Commonwealth

and other balances of the Philip¬

pine Treasury were on deposit in
the United States at the time of

the Japanese invasion and were

therefore protected against Jap¬
anese looting.
As in 'pre-\yar days, every two

pesos of the new Philippine Treas¬
ury certificates is backed by-'one
United States dollar on deposit in
the United States, and in addition
the Commonwealth maintains an

exchange stabilization fund

amounting to between 15 and 25%
of the currency in circulation to

protect the value of the ' peso
against exchange fluctuations.
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Selected Income and Balance Sheet Items
' '

. ... ; V >

Class I Railways for August
The Bureau of Statistics of the Interstate Commerce Commission

has issued a statement showing the aggregate totals of selected income
imd balance sheet items for Class I steam railways in the United
States for the month of. August 1944 and 1943, and for the eight
months ending with August, 1944 and 1943.

These figures are subject to revision and were compiled from
131 reports representing 135 steam railways. The present statement
excludes returns for Class A switching and terminal companies. The
report is as follows: ""r,■/ -.3 "(> :

All Class I Railways
For the month of August For the eight Months of

1 ""Class I Railways Not in
All Class I Railways Receivership or Trusteeship

Balance at end of August Balance at end of August
Selected Asset Items— 1944 1943 1944 v . 1943

Investments in stocks,
bonds, etc., other than
those of affiliated com¬

panies 8583,735,490 $564,189,127 8558,726,145 $542,051,545

Cash _ - 1,203,174,228 1,345,143,776 962,877,482 1,047,920,451
Temporary cash invest¬

ments - 1,864,990,161 1,347,008,251 1,431,752,610 1,076,442,042
Cpecial deposits —w 154,395,733 160,394,927 111,174,127 126,805,505
fjoans and bills receivable. 329,431 .271,694 , 328,131 250,968
Traffic and car-service

balances (Dr.) —45,186,922 39,464,878 27,812,972 30,384,344
Net balance receivable
from agents and con- * ( ■
duc.tors 147,310,940 175,976.201 121,129,650 142,556,774

Miscellaneous accounts re- '
ceivable 629,946,993 609,815,241 488,528,877 496,121,612

Materials and supplies—. 598,736,732 .;.. 524,500,742 489,172,125 431,957,619
Interest and dividends re¬

ceivable 28,424.292 20,319,455 24,317,404 18,920.71*
Pents receivable * 1,628,310 1,318,545 1,186.884 1,004,153
Other current assets..: 65,165,795 54,798,759 61,381,434 .40,381,091

Total current assets.— 4,739,289,537' 4,279,012,469 3,719,661,696 3,412,745,277

Selected' Liability Items— *
^Funded debt maturing
within six months ... 226,799,482 154,026,245 209,153,411 134,972,153

fLoans and bills payable.. 12,263,386 15,013,928 8,425.000 1,500,000
Traffic and car-service f ■:+

balances (Cr) .... 205,609,249 152,491,656 163,906,724. 115,077,633
Audited accounts and

wages payable.. ... 475,886,340 409,164,367 395,440,389 338,827,722
Miscellaneous accounts

payable 125,812,133 114,598.905 93,225,425 88.726,772
Interest matured unpaid— 39,481,890 38,990,839 33,321,384 33,805.625
Dividends matured unpaid 20,936,153 6,800,582 / 20,656,136 6,520,819
Unmatured interest accrued 70,330,847 71,961,352 66,575,671 67,085,342
•Unmatured dividends de¬

clared 21,200,397 22,957,520 21,200,397 -\ 22,957,520
Unmatured rents accrued.. 24,238,875 23,789,932 20.995,298 20,361,091
Accrued tax liability 1. 1,950,520,988 '. 1,615,772,444 1,666.820,697 1,421,606,127
Other current liabilities— 95,313,372 73,535,665 60,074,552 52,167,571

Total current liabilities. 3,041,593,630 2,545,077;190 2,550,641,673 2,168,635,922

Analysis of accrued tax y..;r11V\ v -

liability: .

U. S. Government taxes. 1,788,357,437 "1,452,715,104 1,532,626,551. 1,285,552,810
Other than U. S. Gov- v '-v':

-

. ernment taxes 162,163,551' ' 163,057,340 134,194,146 136,053,317
"Represents accruals, including the amount in default. tFor railways not in

receivership oi' trusteeship the net income was as follows: August, ,1944, 853,559,011'
-August,, 1943, $75,264,978; for the eight months ended August, 1944, $383,033,971; eight
tnoriths ended August, 1943, $507,469,899. ■ " ilncludes payments of principal of long-
term debt, (other than long-term debt in default! which will become due within six
tnonths after close of month of report. tFor railways in receivership and trusteeship
the ratio was as follows: August, 1944, 1.54; August, 1943, 2.42; eight months, 1944,

•

3.75; eight months, 1943,! 2.50. ^Includes obligations which mature not more than
one year after date of issue. ""Figures include returns of the Minneapolis and St.
iouis which emerged from receivership on Dec. 1, 1943, Chicago & North Western,
•June 1, 1944; Missouri-Illinois, June 1, 1944, and the Akron, Canton & Youngstown

; which emerged from trusteeship on Feb. 1, 1944. V' . ' ' V.

living Costs In Large Cities Up 0.2%
July I5-Aug. 15, Labor Dep't Reports

Higher prices for clothing and seasonally higher prices for eggs
-were chiefly responsible for the 0.2% increase in average retail
prices of living essentials between mid-July and mid-August, Sec¬
retary of Labor Perkins reported on Sep. 22 in her-monthly an¬
nouncement in which she said.: / - ; / ,

•• "During the five years of the war in Europe, prices of goods
importation Lhe purchases of moderate-income families have in-
lCeased 28%, contrasted to the 73% rise in the corresponding period
in 1914-19." About one-tenth of the advance during the present
war, it is stated, has occurred in the year ending August 15, 1944.

In her advices Secretary Perkins also said: . *

"During the month ending in mid-August, average prices of all
major groups of foods except eggs either decreased or remained
unchanged, but the 7% seasonal advance in egg prices more than
offset these other declines in the cost of foods. In the 56 cities sur-
-i^vprMn Au*m<?t. e^g prices ranged from 35 cents to 69 cents, and on

the average showed an advance of about 4 cents over July prices.

Income Items— '• 1944 1943 1944
'

1943

CJet ry. opeiat. income— 8101.365.614 $132,271,087 8758,577,199 $972,297,165

Other income 14,118,986 13.639.927 119,579,636 V; 111,111,624

Total income —. 115,484,600 145,911,014 878,156,835 1,083,408,789

Miscellaneous deductions
from income 2,617,136 2,563,930 27,255,334 19,617,967

Income available for
fixed charges 112,867,464 ! 143,347,084 850,901,501 1,063,790,822

Fixed charges:
Rent for Jeased roads

and equipment. -. 15,789,581 13,840,253 105,943,345 116,639,370

•Interest deductions 33,851,295 '
'

35,631,503 274,691,502 288,391,464
Other deductions 135,639 117,889 1,039,206 982,967

Total fixed charges— 49,776,515 40.589,645 381.674,053 406,013,801

Inc. after fixed charges 63,090,949 93,757.439 469,227,448 657,777,021

Contingent charges . 2,744,493 2,435,087 22,022,171 19,074,519

tNet income , — 60,346,451 ; 91.322,352 447,205,277 638,702,502

Depreciation (way and
structures and equip.)

Amortization of defense 26,874.037 26,481,941 213,007,242 210.472,024

projects — .
16,177,182 11,106,167 120,969,795 88,975,703

Federal income taxes—k 132,326,407 '139,801,830 895,822,574 938,460,147

Dividend appropriations:
.• v ■

On common stock 15,281,758 16,886,352 90,417,473 87,014,641
: On preferred stock 4,145,891 4,145,894 19,930,287 19,709,267

flRatio of income to fixed
charges 2.27 2.89 2.23 2.62

"Fresh fruits and vegetables showed the greatest decrease over
the month. Seasonal declines of 19% in the price of apples, ap¬

proximately,^% for onions, and 9% for sweet potatoes were not off¬
set by increases for green beans, cabbage, spinach, carrots, lettuce,
and white potatoes. With the exception of eggs and fruits and vege¬
tables, all-other food groups included in the index showed only
minor changes. Declines in beef and pork prices, unusual at this
time of year, together with a 1% decrease in prices of roasting
chickens, resulted in a slight drop for meats and fish as a group. >

"Changes in food prices between mid-July and mid-August
showed considerable variation between cities,. ranging from a de¬
crease of 2.5% to an advance of 3.2%. In the South Atlantic and
East and West South Central cities, food prices generally advanced,
due to large seasonal increases in prices of eggs and fruits and veg¬
etables, while decreases were reported in all cities surveyed jin the
West North Central and Mountain regions.

"Higher prices for women's winter cloth coats were chiefly
accountable for the 0.7% rise in clothing costs between mid-July and
mid-August. The increase in federal excise tax on furs, which be¬
came effective during the spring, contributed to the advance for
fur-trimmed coats, and disappearance of lower-price lines, especially
of untrimmed sport coats, was also a factor. Retailers generally re¬
ported that the quality of woolen fabrics in this year's coats is better
than last year. Small increases for some other clothing resulted
primarily from unavailability of the lower-priced lines. '■>,

"The present cigarette shortage is reflected in price advances
in several cities, as more retailers limited sales to one pack to a
customer, thus removing the saving resulting from purchases of two
packs at a time. Newspaper prices in New York City went up.
Scattered increases in housefurnishings brought average costs of
this group in the family budget up 0.1% above the level of July 15.
Fuel, electricity and ice charges on the average remained unchanged.

"Rents are surveyed only during the quarterly months of March,
June, September, and December, and are not available for August."

Note—The BLS index indicates average changes in retail prices
of selected goods, rents and services bought by families of wage
earners and lower-salaried workers in large cities. The items
covered represented 70% of the expenditures of families who had
incomes ranging from $1,250 to $2,000 in 1934-36. ' y

The index does not show the full wartime effect on the cost of
living of such factors as lowered quality, disappearance of low-
rn-iced goods and forced changes in housing and eating away from
home. ".

It does not measure changes in total "living costs"—that is in
the total amount families spend for living. Income taxes and bond
subscriptions are not included.

COST OF LIVING IN LARGE CITIES
Indexes, 1935-39-—100"

Date—

1939: Aug.
1941: Jan.

1942: May
Sep.

1943: Aug.
1944: July

.Aug,

All Items Frtod Clothing Rent
15 2. 98.6 93.5 100.3 104.3
15---.——— 100.8 97.8 100.7 105.0
15 ; 116.0 121.6 126.2 109.9
.15— —... 117.8 126.6 125.8 108.0
15— 123.4 137.2 129.6 108.0
15——— 126.1 137.4 138.2 f
15——— 126.3 137.7 139.1 , .. t

Fuel House-

electricity fur-
and ice nishings

97.5
100.8
104.9

106.2
107.6

109.8

109.8

100.6

100.1

122.2

123.6

125.9

138.5

138.7

Miscel¬
laneous

300.4

101.9
110.9
111.4

116.5

121.8

122.0

PERCENT OF CHANGE'

1944
1944

1944
1944

ah ; '4.V.v:
items Food Clothing ?Rent
+ 0.2 + 0.2 + 0.7
+ 2.4 + 0.4 + 7.3
+ 7.2 + 8.8 +10.6
+ 8.9 +13.2 +10.2
+ 25.3 +40.8 +38.1
+ 28.1 +47.3 +38.7

"These indexes are based on changes in the cost of goods purchased by wage
earners and lower-salaried workers in large cities. "

fRents surveyed at quarterly dates March 15, June 15, Sept. 15, Dec. 15.
IChanges through June 15, 1944.

Date-

July 15, 1944 to Aug. 15,
Aug. 15, 1943 to Aug. 15,
Sept. 15, 1942 to Aug. 15,
May 15, 1942 to Aug. 15,
Jan. 15, 1941 to Aug. 15, 1944
Aug. 15, 1939 to Aug. 15, 1944

0.1

0.1

1.6

3.0

3.6

Fuel, House
electr. furnish - Misccl-
and ice ings laneous

+ 0.1 + 0.2
+ 10.2
+ 12.2
+ 13.5
+ 38.6

+ 37.9

0

2.0

3.4

4.7

8.9

+ 12.6

+ 4.7
+ 9.5

+ 10.0
+ 19.7

+ 21.5

October Civil Engineering Construction
$! 27,195,SCO-Gains 8% Over Month Age

Civil engineering construction volume in continental United
States totals $127,1.95,000 for October, 1944. This volume, not in¬
cluding the construction by military engineers abroad, American
contracts outside the country, and shipbuilding, tops the preceding
month's total by 8%, but declines 34% from the corresponding 1943
month's volume as reported to "Engineering News-Record." The
report issued on Nov. 2, continued in part as follows:

Private construction for the month is 16% higher than in Sep¬
tember, but is 52% lower than in October, 1943. Public work is 6%
above last month as a result of the 8%; increase in federal volume
and the 1% gain in state and municipal, but is 28%.:under last year
due to the 38% drop in federal. State and municipal construction
exceeds its October, 1943 volume by 58%. - : "

Construction totals for the 1943 month, last month, and the cur¬
rent month are: J+,<; v.

Oct. 1943 Sept. 1944
(4 weeks) (4 weeks).

Total U. S. Construction
Private Construction
Public Construction
... State and Municipal——*-,
Federal ———* —•_

$193,379,000 '$117,919,000
47,314,000 19,561,000

Oct. 1944

(4 weeks)
$127,195,000'

22,582,000
104,613,000
23,277,000
81,336,000

146,065,000 98,358,000
14,725,000 23,125,000
131,340,000 % , 75,233,000

The current month's construction brings 1944 volume to $1,506,-
756,000 for the ten months, a total 44% below the $2,681,752,000 re¬
ported in the corresponding period last year. Private construction
for the year to date, $313,849,000, is 17% lower than in 1943; and
public construction, $1,192,907,000, is down 48%.I, Federal work totals
$978,480,000. 54%; under last year, and state and municipal volume
totals $214,427,000, 20% above the 1943 period.

, New capital for construction purposes for October totals $32,-
868,000, a volume 444% higher than in the. corresponding 1943 month.
The month's new financing is made up of $32,693,000 in state and
municipal bond sales, and $175,000 in corporate security issues.

New construction capital for the year to date, $1,645,488,000, is
lower than the $3,043,250,000 reported for eight-month 1943

period. Of the 1944 total, $240,748,000 is in private investment, 95%
above last year; $140,940,000 is in federal funds for non-federal work,
35% lower:,and $1,263,800,000 is in federal appropriations for military
and departmental construction, 54% under a year ago.

46%

Savs. Banks Retirement
Daniel T. Rowe, Chairman of;

the Board ■ and President of the
Kings Highway Savings Bank has
announced that the East Brooklyn
Savings Bank became the 39th
membei; of the Savings Banks Re¬
tirement System on Nov. 1. Appli¬
cations for participation have been
received from 100% of this bank's
eligible employees.
Mr. Rowe also announced that

exactly , three years and six
months fromj the day it com¬
menced operations the system ac¬
cumulated its first million dollars
of assets. Starting from scratch
on May 1, 1941, with 21 partici¬
pating banks and 502 participating
employees, this organization which
provides retirement, disability,
and death benefits for its mem¬

bers, passed the million dollar
mark on Nov. 1. In the mean¬

while, the System now enjoys the
membership of 39 participating
banks and 1,700 participating em¬
ployees and is currently receiving
contributions from participating
banks and employees in excess of
$70,000 monthly. The System, or¬
ganized under the State Insurance
Law, is managed by a Board of:
Trustees representative of the
participating banks and is de¬
signed primarily to offer savings
bank employees retirement bene¬
fits commensurate with their
length of service and income
within limitations prescribed by
supervisory authorities. The Sys¬
tem's office, located at 110 East
42nd St., New York City, is now
in the process of preparing par¬
ticipation surveys for a number
of other institutions.

Profits, Operations :•
Of Listed Corporations
The Securities and Exchange

Commission has made public
another in the series of statistical
reports of the Survey of American
Listed Corporations. This survey
of "Data on Profits and Opera¬
tions, 1942-1943" supplements a
previous report which covered the
years .1936-1942, inclusive. It is
presented in five parts, of which
Part II was released on Nov. 20.
The report shows the effects,
whenever reported by registrants,
of renegotiation, "carry-backs" of 1
taxes and termination of contracts,
on the financial statements of
each of the 1,530 companies in¬
cluded in the survey. The an¬

nouncement of the SEC says:

The survey covers 118 industry
groups having total assets of ap¬
proximately $62,000,000,000 i n
1943. Parts I-II-III vand IV con¬

tain data on 1,120 companies in 76
Manufacturing Industry Groups
and Part V will contain data on

413 companies in 42 Non-Manu¬
facturing Industry Groups. The
data presented for the 76 Manu¬
facturing Industry Groups sup¬

plement the previous report cov¬
ering the years 1936-1942, inclus¬
ive; the data for the 42 Non-Man¬
ufacturing Industry Groups are

included in the study for the first
time. The total assets of the 76

Manufacturing .Industry Groups,
amounting to approximately $53,-
000,000,000 in 1943, are estimated
to be more than half of the .com¬

bined assets of all manufacturing

enterprises in the United States,
The study it is noted by the

Commission was compiled at the

request of various Government
Agencies and data are presented
for each individual company and
for each combined industry group.

The issuance of part I of the re¬

port-covering 1942-43 was in¬
dicated in our issue of Oct. 26,

page 1835.
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Federal Reserve Octoker Business Indexes
The Board of Governors of the Federal Reserve System issued

on Nov. 25 its monthly indexes of industrial production, factory
.employment and payrolls, etc. At the same time, the Board made
available its customary summary of business conditions. JThe indexes
for October,-together with a comparison for a month and a year ago
follow: ''%/•/',. A">: ;v:v : /%/ ••; ;.-y ■ „ ..;

BUSINESS'INDEXES ■ >
'v

1939 average = 100 for factory employment and payrolls; •

; ' • 1923-25 average =100 for construction contracts; ' ;
1935-39 average= 100 for all other series' ' ' \

Industrial,production^,-//;
. Total ——

Manufactures-— ■■

Total

/ Durable ■

-^Nondurable—-——.

, Minerals ——-.b

Construction contracts, value—
: Total —

KesldeutiaL..—i——.-i.—.
All other --j——

Factory employment— "
- Total
'*

Durable goods ——1_—
Nondurable goods—. -

Factory payrolls—
Total ; —

, r Durable goods———
Nondurable goods—— ,

Freight carloadings—
Department store sales, value-
Department store stocks, value.

•Preliminary. tData not yet available.
Note—Production, carloading,-and department store sales indexes based on daily

averages. To. convert.durable manufactures, nondurable manufactures# and mineral*
indexes to points in total index, shown an Federal Reserve Chart Book-, multiply
durable by .379, nondurable by .469, and minerals by .152. < v ;

. v -.reconstruction contract indexes based on 3-month moving averages, centered at second
•f month, of P. -W. .Dodge.'. data for 37 Eastern States. To convert indexes to value
. figures, shown in the Federal Reserve Chart Book, multiply total by $410,209,000, resi¬
dential'by $184,137,000, and all other by $226,132,000.
i ' Employment index, without , seasonal adjustment, and payrolls index compiled

."by Bureau of Labor Statistics. / " /,

INDUSTRIAL PRODUCTION
' " l

(1935-39 average= 100)

• -
, v ' " . Adjusted for

Adjusted for :.V" Without
—Seasonal Variation— Seasonal Adjustment

1944 1943 1944 1943

Oct, Sept. Oct. Oct. Sept. Oct.

,c*230 231 '247 \ *232 234 '"249

*246 . 247
.

2b6 *248 250

*

269

"342 ; .' ?. 344' 374 *343^< 345 375

;.*169 169 179 *171 ,). 173 183

• *143 143 136 *145 146 ...
140

*39
"

39 49 *37 \40 47

*13 13 34 •->
• *13 •'■ ■ U 3 33

*61 61 61 *57
- K 58

*154.1 154.6 '• 170.1 *154.5 156.3 170.5

*206.4 209.3 232.2 *206.6 209.6 232.3

*112.9 111.4 121.1 *113.5 114.2 121.7

f 312.9 332.6

• t 428.3 468.8

i '
• .)••.*;• !

—

■ t v-'i 200.2 199.6

137 ■/;; 139 137 148 150 147

*194 ' 183 174! *209 \.y, 196 186

• t" 160 153 . t ■;■"„/ 166 170

-1944

: Manufactures— - <

Iron and steel—!■
:/.+ Pig iron ——"

Steel —...

Open hearth—
: Electric——_—,-J.—

Machinery——;

Transportation equipment,—Z*
;! Automobiles——'. —

Nonferrousmetals and products
Smelting and refining,

Lumber and products—;
Lumber ——J—
Furniture—1 —*—--

Stone, clay and giass products-
Plate glass——
Cement —— —

Clay products —--J—_.
"

Gypsum and plaster products;
Abrasive & asbestos products-

Textiles and products,
;■ v Cotton consumption-—— ■

Ravon deliveries^———
wool textiles*—-l-i-

Leather products—__1——.
Tanning --

•

... Cattle hide leathers—

; ■ Calf.and kip leathers—-—
Goat and kid leathers

*Sheep and lamb leathers— ;
shoes

Manufactured food products—-'
£ • Wheat flmir*—r.*Vr-Wr-^

• Meatpacking—
Other manufactured foods*—
Processed fruits & vegetables.

Tobacco products,* —.

Cigars* —

'Cigarettes**,^,-****-,--,-— -

v.iOthertobacco i>roducts_—

Paper andproducts—;
Paperboard ——...,

-Newsprint production,
Print ing and publishing—'
Newsprint consumption 1*.

Petroleum and coal products—
. Petroleum.refining—'

,• Gasoline—,
'

Fuel Oil—•_***--*——*-•'
. lubricating oiLa-,*.;*—,—

r/, Kerosene*—J—i—_**.'
• Coke__ —

Byproduct —

Beehive* * —-—*.

Chemicals——

Rayon — ++
Industrial chemicals*** :

Rubber*****^—— —

Minerals— v- • •'

Fuels^.*— ——*_*—_■*

Bituminous coaL,—*—*—.*_
Anthracite——*——!—;
Crude petroleum—-—**—

Metals —

■ Iron ore *

"Preliminary or-estimated;

Oct.

"205 ■ -:
197 S t
224, v

186
492 f

■»427

"694 ' :

*226

t .- ■,

if196,-;
"122 r
*112

*141

"155 \

64

t
*113

*174 v
*285

*144
• !140 -

197

';v' t
*117 :

t v'vj

,■*"> t .4i
•

t :-V
'*116..— ;!
*150 ; |

1943 1944-

Sept. Oct. oct. ;;/y Sept.

202 215 •- 205 202 '
196 202 197 196

222 242 224 ;; 222

183 191 186 183

502 607 492 //./. 502

431 458 *427 431

699 780 *694 699

228
:' 247 *226 228

239 '/'28G / : ■. t ' 239

205 303 *196 vv 205

121 128 *•128 129

111 115 *121 123

142 152 "141 ->y! 142

159 171 "161 163

66 47 64 66*
86 . 107 t ■■■//'• 100

118 124 *120 122

176 194 *177 180

292 / 326 *285 292

147 ' 152 * *144 147

148 J157 140 '■".•• 148

196 186 197 196

143 154 143

121 110 *118 120

120 104 t :*v: 118

132 102 129

92 76 1. /■/ - 90

801 ;
- 95. :: - 't./ : 81

156 "173
•

t 153

122

146

114

146

*115;., 113 117 *122 123

*159 .... •» 161 163 ; *161 - 148

*152 •""" 147 •' 146 J '.*169 ,174

*143 122 135 *184
.

238

120 ' 124 139 125 131

93 " 95 100 93 -V, 95

14? i 149 u" 173 • 148 160

93 "/,f 87 ... ,/■>. 93 p.' 99 - j : 93
•

t - • • t 142 140 "•
; t. "'' ■ .141

158 i 159 - ' if.' 148 ;/ 158 -V; 159

i'1- v . 84. / : 83 iff 11 w/; 84

*102 ^ t . 99 .
110 , *104 100

;,..89 :A 83 96 v - 93 ,/ 84
-

: t
t

. *140

■v--t-
•M •->$

t'
..... t
■v'v.: t

*393

>•*307

*240

*400

*228

*148
*152

*133

*147

t

: V.. 258
- 271

*.'V 141

'.4'.: 5 •' 162
.'•A 132
.: •» J 126

168

:*'tv 162
392

< 1,-308
238

' '

402
-.•: ' 230

147

151
129

148

115

207

212

122

151.

134

113

169

158

535

397

225

396

234

138

144

127

137

123

Without

Seasonal Adjustment
1943

Oct.

215
202

242

191

607

458

780

•247

286

■, 303
133

124

152

178

47
124

131

199

326

152

U57
186

< 154

110

104

103

78

95

173

*.114

,156
124

: 168
163

174

144

.100

r 17.3

99

140
148

83

112

,101

- 207

212

122-

•151 •

134

113

.169

'.158
535

400

225

396

234

*116

*159

122

166

V. : t
. t:

"140

t

t'

... ;f
_

t
*393

t309
*240
*400

*228

258

271

141.*

.162

132

124

168

162

392

309

238

402

230

tDiUav not yet available.

*148

*152

*133
'

*147

t
t

iRevised.

147

151

123

148

139

311

138

144

127

137

149

310

FREIGHT CARLOADINGS v/- i'.1',;-/;.-
(1935-39 average = 100) ■

Coal.: 143 147 140 143 ; 147 140
Coke— —— ' 182 182 195 178 181 . 191
Grain———: 147 126 167 .147 142 167
Livestock— — 120 114 119 184 151., .183
Forestproduct.^—-r • 133 ; ,-137 137/ .140 , 148 ".,144
Ore—f—r — • 184 191 237 , . 276 274
Miscellaneous—' 14*>' 146 ; 140 ' .'156 158 . 153
Merchandise, l.c.l. —66 67 64 , 69 70 66

Noti—To convert coal and miscellaneous indexes to points in total index, shown
In the Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548.

Golton Ginned from Crop of 1944 Prior to Mov. I
The census report issued on Nov. 8, compiled from the individual

returns of the ginners shows as follows the number of bales of cottor.
ginned from the growth of 1944 prior to Nov. 1, 1944, and compara¬
tive statistics to the corresponding date in 1943 and 1942:

RUNNING. BALES - " . : '' / ,

(Counting round as half bales and excluding llnters)
State— . ' 1944 1943 1942

United States *8,281.571 9,062,869 9,713,354

Alabama ———! ; — !*-, 862,609 860,908 807,758
Arizona * 34,105 39,616 41,886
Arkansas—.— !— 979,783 ' 893,127 J.'- 1.159.021
California— —' ; 59,419 88,919 81,132
Florida —;■ — — 9,789 , . : 13,777 14,299
Georgia 653,195 751,964 768,222
Illinois 2,345 1,275 3,095

Kentucky.—. , / 8,925 8,173 12,020
Louisiana —— 514,450 646,369 545,362
Mississippi 1 — — 1,420,319 1,561,849 ■ 1,685,434
Missouri —— - 296,468 221,978 328,584
New Mexico——-,————— - 38.168 ■ / 53,260 • . 44,056
North Carolina— 461,070 >■ 500,943 509,583
Oklahoma — —. 324,776 246,380 458,859
South Carolina T—— 631,035 ' 614,090 •/ 611,395
Tennessee-: — 392,813 384,944 472,055
Texas L — 1,576,831 2,160,009 2,156,015

Virginia 15,471 - 15,288 14,578

""Includes 48.182 bales of'thb crop of 1944 ginned prior to Aug. 1 which was
•counted in the supply for the season of 1943-44, compared with 107,053 and 48,626
bales of the crops of 1943 and 1942. / , . . /

> The statistics in this report include 1,700 bales of American-
Egyptian for 1944, 24,233 for 1943, and 18,277 for 1942; also included
are one bale of Sea Island for 1944, 136 for 1943, and 549 for 1942.
The ginning of round bales has been discontinued since 1941.

The statistics for 1944 in this report are subject to revision when
checked against the individual returns of the ginners being trans¬
mitted by mail. The revised total of cotton ginned this season prior
to Oct. 18 is 6,286,797 bales.

Consumption and Stocks—United States '

Cotton consumed during the month of September, 1944, amounted
to 793,086 bales. Cotton on hand in consuming establishments on

Sept. 30, was 1,713,963 bales, and in public storage and at compresses,
9,776,490 bales. The number of active consuming cottCn spindles for
the month was 22,279,574.- • > -

In the interest of national defense, the Department of Commerce
has discontinued until further notice the publication of statistics con¬

cerning imports and exports.

World Statistics

Because of war conditions and the difficulties in obtaining de¬
pendable world statistics such data are being omitted from this re¬
port for the time being. ■ " " ' '* '

August Mortgage Recordings at Wartime Peak
Non-farm mortgage financing during August achieved a new

high for the war years, it was reported by the Federal Home-Loan
Bank Administration recently, its advices further stating: "The esti¬
mated $431,000,000 of non-farm mortgages of $20,000 or less recorded
during the month has been exceeded in only three months since
1939 when this statistical series was inaugurated—May, July and
October, 1941. All available data indicate that, except for these three
months, the level of financing activity reached in August was the
highest attained since 1930."

The FHLBA's release continued:

"Recordings during August, fourth consecutive month in which
the volume was above $400,000,000, advanced 5% over July, 21%
over a year ago and exceeded August, 1941, recordings by almost 1%."

—August 1944-
; ' . r "'■■■■ ; • <v. v- -. <h Chg. v''.. Cumulative Recordings

Type . from —August 1943— January-August-
of ■;.-■/ Volume i Tfl-Of July— Volume cip of Volume (000)• ■ 1o

Mortgagee -- ; (000) ■
Total .1944 (OOO). ' Total 1944 1943 Chg.

S. 6c L. Assns... $149,835 34.8 + 8.0 $119,385 33.6 $1,014,469 $775,093 + 30.9

Ins. Cos. . ' 22,646 5.2 8.3 24.072 6.8 173,03 L 185,426 — 6.7

Eks. & Tr. Cos. 83.094 193 ■f 2.8 68,043 - 19.1 .... 588,022 4-73,637 + 24.2

Mut. Svg. Bks.' - ■ 15,920
! 3.7 + 4.3 15,061 4.2 104.217 94,646 + 10.1

Individuals. 404,215 ; 24.2 + 6.1 . 78,455 v 22,1 ^ 720,727 . ,528,192, + 36.5

Others 55,066 12.8 + 3.2 *50,416 14.2 417,273 352,633 + 18.3

« Total $430,776 100.0 + 4.8 $355,432 100.0 $3,017,739 $2,409,627 + 25.2

, ' / "Every type of mortgagee participated in the $20,000,000 advances
from July except insurance companies,-whose recordings registered
an 8% decline., Savings and loan financing advanced 8% from last
month; individual lenders, 6%; and mutual savings banks, 4%. 'Other'
mortgagees and banks and trust companies registered gains of 3%
each. : ' ■: :v \.V.■-

"While the aggregate volume of recordings for the first eight
months of this year, $3,018,000,000, represented a 25% gain over
last year's volume for the same period, the total number of record¬
ings advanced only 18%' to 417,000. : January to August cumulative
recordings for this .year stood at the highest level since 1941.

"Savings and loan associations accounted for. 35% of the August
volume compared with 34% of the January to August cumumlative
amount. Individual lenders for the sixth consecutive month accounted
for 24% of the total volume and mutual savings banks recorded 4%
of the total for the fourth successive month. Banks and trust com¬

panies accounted for 19% of the August volume; 'other' mortgagees,
13%, and insurance companies, 5.%." \ <

M. Y. Slate Factory Jobs and Payrolls Drop in 3d.
Severe reductions of working forces in war industries and can¬

neries in New York State offset gains in most consumer goods indus¬
tries in October,, to cause a net decline in factory employment of
0.5%. Payrolls also were lower in October, according to a statement
issued on Nov. 18 by Industrial Commissioner Edward Corsi, who
slates that: ■

, "Every major industry in the<$>
metals and machinery group re¬

ported fewer employees in Octo¬
ber; also reporting decreases were
firms producing glass, abrasives,
furniture, lumber, rubber .. and
many of the food products. In¬

creased employment occurred in
the tobacco, textile,- apparel, pa-

oer, printing and chemical groups.
Most of these increases, however
were small. The wallpaper indus¬
try reported resumption of work

following, a strike in September."
Commissioner Corsi's announce¬
ment also says:

"Employment in October wasj

9.7% lower than it was in the
same month a year ago, while
payrolls were 4.4% smaller. Aver¬
age weekly earnings amounted to
$48.88 in the current month, which
represents no change from Sep¬
tember, but a gain of $2.78 when
compared with October of last
year. These figures are based on

preliminary tabulations of reports
from 2,934 factories throughout
the State, collected and analyzed
by the Division of Research and
Statistics under the direction ol;
Meredith B. Givens.
"There were large reductions In

both employment and payrolls at
aircraft plants, with reports oi*
cuts in production by some and
termination of contracts by others.
The shipbuilding industry had
fewer workers; its payrolls in¬
creased, however, because of work;
at some plants on Oct. 12, paid for
at premium rates. There were

strikes in one branch of the

transportation equipment indus¬
try. Smelters of nonferrous met¬
als reported heavy cuts in em¬

ployment and payrolls. One plant,
changed its work week from seven

days to six. There were fewer
workers engaged in the manufac¬
ture of armaments, electrical ma¬
chinery, photographic and optical
goods and scientific instruments.
For the metals and machinery
group as a whole, • employment
declined 1.6% and payrolls
dropped 0.9%. ' ;

"Employment dropped 2.3%
and payrolls declined 1.9% in the
food group. Sharp cuts, in can¬
neries accounted for most of the
decrease; other industries to re¬

port declines were meat packing,
ice cream and beverages. Mod¬
erate increases occurred in baker¬

ies, sugar refineries and candy
factories. -'

"For the first time this year,
employment increases were re¬

ported by textile mills. Cotton,
rayon, woolen and knitting mills
all hired additional workers ara$
increased payrolls. Increased em¬

ployment and payrolls were also
reported by dyeing and finishing
mills, carpet and rug factories, and?
manfacturers of hat bodies. The

only industry to have decreases
was the miscellaneous branch,
which includes coated fabrics and
lace curtains. ,

"Most branches of the apparel-
industry hired additional em¬

ployees in October, increasing
employment in the industry 1%Y
Gains were reported by manufac-
eurers of men's wear, both suite
and furnishings, women's dresses,
coats and suits, /. and undergar¬
ments; also: children's clothing.
Milliners and furriers reported
decreased employment. Payrolls
in the women's dress, and "coat and
suit industries were considerably
smaller because of holidays. ' Al¬
though most of the other indus¬
tries in the apparel .group had
larger payrolls, decreases in these
two important branches were

mainly responsible for a decrease
of 1% in the total.. ' '

"Total,; employment - in New-
York. City remained unchanged
in October in spite of the fact that
war plants; in. this area experi¬
enced more severe cuts than those

upstate. Offsetting the lay-offs at
war plants, were gains in the ap¬

parel and printing industries,
which are relatively .more impor¬
tant in the city than upstate.'??

Porter Slated for Federal
Communications Body
Paul A. Porter was nominated

on Nov. 16 by President Roosevelt
to be a member of,'the'-Federal
Communications Commission for

the unexpired term of 7 years:
from July 1, 1942. As a member
of the Commission Mr. Porter suc¬
ceeds James Lawrence Fly, whose:
resignation, effective Nov. 15, was
noted in our issue of Nov. 16, pagu
2172. Mr. Fly .was Chairman, but:
;the President . has not. yet indi¬
cated who will be named to that

post; : 'Vr. % .
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Agricultural Dept. Report on Crops as of Wov. I
The United States Department of Agriculture, at Washington,

on Nov. 10, issued its general crop report as of Nov. 1, which we
give in part below: , „ , ,

October weather, that was unusually favorable for maturing the
late crops and for harvesting operations, has raised prospective yields
of corn, sorghums, soybeans, cotton, potatoes, and sweetpotatoes and
caused small increases in various
other crops. Although these in¬
creases were partially offset by
storm damage to oranges, grape¬
fruit, and vegetables along the At¬
lantic Coast, there was a small net
improvement in national • crop
prospects that makes it probable
this year's crops will be the largest
ever harvested, the total topping
even the exceptional output of two
years ago. Estimates of corn pro¬
duction have been raised v31,000,-
000 bushels to a total of 3,258,000,-
000 bushels, which would be 4%.
above production in any past year.

1 Sorghums for grain are turning
out a record yield on a record
acreage and the crop will total
nearly 160,000,000 bushels, far ex¬
ceeding the largest previous crop
which was under 112,000,000 bush¬
els. A slight improvement in the
rice crop puts it also in the bumper
crop class, and buckwheat shows
the heaviest production in 16
years. With an exceptionally large
wheat crop and fairly large crops
of oats and barley already har¬
vested, grain production is ex¬

pected to total about 157.5 million
tons, compared with'the previous
record of 155 million tons set in
1942. This year's total probably
equals one-fifth to one-fourth of
the usual world production of all
grain.
Nearly all of the soybean acre¬

age matured without serious frost
injury and the estimate of produc¬
tion has been raised to 194,000,000
bushels, which would be only 2,-
000,000 bushels below last year's
record crop. Peanuts show some
reductions in the storm area but
these were nearly offset by gains
elsewhere, leaving an indicated
crop of 2Va billion pounds, about
6% above production in each of
the last two years and a billion
pounds above production in any
pre-war year. The forecast for
potatoes has been raised over 7
million bushels to a total of 388,-
000,000 bushels and sweetpotatoes
are estimated at 76,000,000, an in¬
crease of nearly 3,000,000 bushels. |\
These increases raise potatoes to
the second largest crop since 1934
and sweetpotatoes to the largest
since 1935. Harvesting reports and
early sales records confirm earlier
estimates of above 1.8 billion

pounds of tobacco, exceeding pro¬
duction in all other years except
1939. Preliminary x-eports indicate
a tremendous crop of lespedeza
seed is being harvested, the total
being estimated at 266 million
pounds,, which would be about
50% more than production in
any previous year. A large crop
of red clover seed has also been
harvested, and the total for the
six principal grass seeds shows a
new high record, but it will in¬
clude less alfalfa seed than in most
recent years.

Although only cotton, tobacco,
grain sorghums and a few minor
•crops show record yields per acre
this year, the composite yield of
all crops is expected to be 132%
of the 1923-32 or "predrought"
average which would be higher
than in any past year except 1942
when the yield index was 136.2%.
The average of crops harvested
this year is expected to be about
5% greater than in 1942 and larger
than in any year since 1932.
The mild sunny weather of Oc¬

tober was also decidedly favorable
for livestock and poultry. Reports
on egg production showed an
average of 7% more eggs per 100
hens than during the same month
in anY previous year. The corre¬

sponding reports on milk produc¬
tion showed milk production per

cow larger than in some recent

years but 5% higher than on the
same date last year. Milk cows

are being well fed but the pro¬

portion being milked is lower than

usual. The reduction appears to
be greatest in the butter produc¬
ing areas, which suggests that
some general farmers are too busy
to milk and are letting more than
the usual proportion of the calves
run with the cows. The > fine
weather has permitted close utili¬
zation of feed in pastures and
meadows and enabled farmers to

conserve hay supplies where these
are limited. Total hay supplies
are large but only about average
in proportion to the numbers of
livestock to be fed, and are not
evenly distributed.

Current reports on hay and
roughage supplies on farms, com¬
pared with usual supplies at this
season, show shortages chiefly in
the areas where all crops were

affected by drought, the most im¬
portant area of shortage covering'
most of Tennessee and Kentucky
local spots in neighboring States,
and other spots scattered across
southern New England, New Jer¬
sey, Maryland, Virginia, western
West Virginia, Arkansas and into
northern Louisiana and northeast
Texas. Supplies are also reported
light in parts «f New Mexico and
there has probably been some

damage to stacked hay and rough¬
age in the southeast along the
course of the October storm. In
various other States, supplies are

reported lower than in most of the
previous six years but these were
years of large supplies in the
country as a whole. Abnormally
large supplies of hay and rough¬
age were reported from/ North
Dakota, south through Kansas, an
area where most crops were un¬

usually good this season.

Reports on pastures and ranges
show pastures good in most of the!
important livestock and dairy
areas of the western Corn Belt
where stock usually are using pas¬
tures on Nov. 1. Pastures are only
poor to fair in most of a large
triangular area stretching from
Michigan south to Alabama and
eastern Texas, which suffered
from drought during the summer.
In the States farther east, condi¬
tions are somewhat better. In most
areas west of the Great Plains

pastures and ranges needed rains
on Nov. 1. Rains since Nov. 1
have been widespread but were
too late in northern areas to pro¬

duce much additional growth this
fall.

November reports on fruits
show a total of little over 16 mil¬
lion tons, a million tons below
prospects a month ago but still
above production in any past year.
Due chiefly to the hurricane that
crossed Florida the United States
prospects for the orange and tan¬
gerine crop now being harvested
(excluding California > Valencias
and summer grapefruit) have
been reduced to 70 million boxes
and grapefruit to 46 million boxes.
These estimates are 11 million and
15 million! boxes, respectively, be¬
low estimates made before the
storm. .■

Combined production of the
eight major deciduous fruits (com¬
mercial apples, all peaches, pears,
grapes, cherries, plums, prunes
and apricots) for 1944 is now ex¬

pected to be 20% above the 1943
production and 9% larger than
average. Among these fruits the
following percentage increases
over last year are recorded: Com¬
mercial apples 39, peaches 71.
pears 20, cherries .75, plums 15,
apricots 214. Production of grapes
and prunes declined 11% and 20%,
respectively, from 1943. Cranber¬
ries are in very short supply—
46% below last year.

Except for the heavy storm loss
in Florida, October weather was
favorable in all citrus States. Ag¬
gregate tonnage of all citrus is

estimated at 6% less than • in
1943-44 but 44% greater than the
10-year average. Aggregate ton¬
nage of grapefruit for 1944-45 is
now indicated to be 15% less than
1943-44 but 44% more than the

10-year average. Indicated aggre¬
gate tonnage of oranges- is now
4% less than last season but 48%
more than the 10-year average..
The total 1944 production of the

four major tree nuts (walnuts, al¬
monds, pecans and filberts) is now.
estimated at 13% more than in
1943 and 44% more than the-dO-

year average; '
Aggregate tonnage of fresh

market commercial .truck crops
for the entire 1944 season is ex¬

pected to approximate. 7,756,000
tons, exceeding the 1942 record of
7,013,000 tons by about 11%, 1943
by 17% and the 1933-42 average
by 22%. The indicated acreage
for harvest of 1,853,000- acres is
18% greater than in 1943 and 9%=
above average.
The prospective aggregate tohr-

nage of fall vegetable crops on
Nov. 1 was only 4%, below that- of
a month earlier and 2%. below
last year, despite widespread loss
and damage in Florida to fall
crops of snap beans, cucumbers,
eggplant, green peppers, and toma¬
toes from the mid-October hurri¬
cane. Relatively heavy supplies
of fall cabbage, lettuce, and green

peas were sufficient to maintain
production this fall at a level near
the 1943 record and 22% above
the 1933-42 average. Fall vege¬
tables are expected to be har¬
vested from 262,000 ' acres this
year, an increase of 2% over the
1943 and 14% above average.

Preliminary estimates for ap¬

proximately two-thirds of the .1945
winter vegetable acreage indicate
about 10% less acreage this winter
than last but about 10%-more than
the 1934-43 average.. Smaller
acreages of artichokes, beets, cab¬
bage, kale, lettuce, and spinach,
and a larger acreage of winter
cauliflower are indicated.

Harvesting of truck crops for
processing was nearing comple¬
tion early in November. The ton¬
nage of eight important processing
vegetables (green peas, snap
beans, sweet corn, tomatoes, lima
beans, beets, kraut cabbage, and
pimientos), for which estimates
are available, is expected to total
5,225,600 tons. This is only about
4,100 tons less than was indicated
on Oct. 1. The tonnage now esti¬
mated for 1944 is 9% above the
1943 production and 51% above
the 10-year (1933-42) average

production.
Corn—The record corn crop in

prospect a month ago gives
every evidence of becoming a

reality. Production of 3,258 mil¬
lion bushels is indicated on Nov. 1,
an increase in prospects of 61 mil¬
lion bushels since the Oct. 1 esti¬
mate. A crop of this size would
exceed that of last year by about :
182 million bushels, and the previ¬
ous record crop of 1942 by 127
million bushels. These estimates
include corn for all purposes—

grain, silage, forage, hogging and
grazing.
Weather during October was

nearly ideal for maturing and fox-
harvesting the huge corn crop.
A larger proportion than usual of
the acreage all over the country
was planted late, but was given
time to reach maturity when
heavy frosts did not occur until
a late date. The clear, dry weather
favored harvesting by machine
and by hand methods, which was
a factor in increasing the total
outturn of the crop. Light frosts
in western Corn Belt States Oct.
8-15 were considered helpful, in
that they checked further growth
and started corn to curing. Re¬
ports from Iowa and Nebraska in¬
dicate that some corn had a mois¬
ture content too high for crib¬
bing. The quantity of soft corn
and chaffy corn, however, is rela¬
tively small and can easily be
utilized locally, so that only good
quality corn will go to market.

Improvement in prospects was
rather general over the country

as harvest reyealed yields as good
or better than expected earlier.
Exceptions :■ to this, outside the
Corn Belt, were reported only in
Vermont, Mississippi, and Okla¬
homa. Slight improvement in corn
pi'ospects, compared with Oct. 1,
were recorded in Maine, ! New
Hampshire, and Massachusetts,
and there was a sharp increase in
New Jersey, but no changes ap¬

peared in< the other Northeastern
States. In most South Atlantic
and South Central {States, im¬
provement ranged from 0.5 to 1.5
bushels per acre. Substantial im¬
provement was made in all West¬
ern S ta tes except Wyoming,
Nevada, and Califoi'nia, in which
there, was no changes

{alLtime corn production
record was broken in the Corn

.;-If^^^te'^,569{:;ih'illion; bushels,
equivalent to about four-fifths of
the.total 1944 crop." To this Wis-j
cbnsin, Minnesota, North Dakota,
and Nebraska contributed record-

breaking corn crops, with several
othei%States near their previous
lop production. Yields were turn¬
ings out better than expected, on
Oct. 1 in half of the North Central

States—Indiana, Wisconsin, Mm*?
nesotsL North and South Dakota—
:With Ohio,-Illinois, Nebraska, hnd
Kansas showing no change. Michi-.-
gan and Missouri alone failed to
reach Oct. 1 forecasts. : Husking
and cribbing of the crop has made
good progress, perhaps greater
than usual;in the eastern Corn
Belt. Ideal weather tended to off¬

set the late start at harvesting and
this with mechanical pickei's oper¬

ating on an expanded scale tended
to offset the scarcity of labor for
husking. In parts of Iowa and
Nebraska, where ear moisture ran

high until late in October, it has
been necessary to spread some

coim in ricks for drying before
cribbing.
Since farm stocks of old corn

wei-e at a very low level on Oct. 1,
and many farms and commercial
plants have available expanded
storage facilities dating from the
tremendous 1942 crop, the new
record pi'oduction is not likely
to create a serious storage situa¬
tion, except perhaps locally and
temporarily, or where sorghum
grain and soybeans compete for
space.
Corn to be harvested for grain

is now estimated at about 2.9 bil¬
lion bushels, approximately 89%
of the total production of 3,258
million bushels. This compares

with 2,759 million bushels for
grain from the 1943 crop. This
innovation, of making an estimate
of corn for grain on Nov. 1, is to
facilitate comparison with feed
supplies of previous years before
the usual December estimates be¬
come available.

Buckwheat—Prpdu ction of

buckwheat in 1944 is estimated at
9,551,000 bushels, about 8% more
than the 1943 > crop of 8,830,000
bushels, and 36% more than the
10-year (1933-42) average of 7.,-
020,000 bushels. The greater pro¬
duction this year compared with
a year ago results from an in¬
crease of 5.9% in acTeage and

2.3% in yield per acre. The 1944
yield of 17.9 bushels is slightly
higher than the 1943 yield of 17.5
and is 1.0 bushel above average.

The 1944 season was favorable for

harvesting and threshing. Yields
in the more important buckwheat
producing States of New York,
Pennsylvania, and Minnesota ex¬

ceeded expectations a .month ago

by 1.0 bushel. . r > ; Vvif <:
Potatoes—As the harvest of the

late potato crop nears completion;
the total crop for 1944 is placed at
387,857,000 bushels compared with
464,65-3,000 bushels in 1943 and
the 10-year (1933-42) average of
362,912,000 bushels. Indicated pro¬

duction for the 30 late States is

309,650,000 bushels, a decrease of
15% from the 363,543,000 bushels

harvested last year but 7% above
the 10-year average production. '
Estimated production of the

Maine crop is unchanged from the
crop indicated a month earlier,.
The potato harvest has been com¬

pleted satisfactorily in this State
without serious loss fromirost and
tubers generally show fair size
and excellent quality. Estimates
of the potato crop in Up-State
New York and Pennsylvania ex¬

ceed those of a month earlier, but
loss in some fields in the latter

State will probably run high on
account of discoloration, ring rot
and; stem; rot. :vv: '

{(Indicated production of the crop
in- the. central - surplus States
(Michigan, Wisconsin, Minnesota,
North Dakota; South Dakota) is
up 4% from amonth earlier, even
though late ; and heavy-rains in
Minnesota caused some -deteriorai
tion during October. A relatively
large increase in the- Michigan
crop, which is about all harvested,'
is attributed to the good growing
weather during September and to
the absence of killing frosjts until
mid-October. In spite of increased
shipments, general complaints
about the shortage of refrigerator
cax-s are reported from Michigan.
Rather heavy losses from storage
rot are being reported from North
Dakota.

Compared with the Oct. .1 indi¬
cations, the current • estimate
shows an increase of 3% in the
ten western late surplus States..
Inci'eases are reported in Idaho,
Colorado, Washington, Oregon,
Wyoming, and Montana. Frost
damage caused some reduction in
the Utah crop. Favorable weather
prevailed during October for har¬
vesting the Idaho crop and the la¬
bor supply proved adequate. An
unusually large percentage of the
Colorado crop is of merchantable
quality. Part of the crop in Wash¬
ington remains to be harvested.
Growers in that State report little
or no frost to date and that pota¬
toes reached optimum growth be¬
fore harvest. In Oregon, weather
during October was very favor¬
able for maturing and harvesting
the late potato crop. Harvest of
the late commercial crop in Ne¬
braska is practically completed
and above average yields have
been realized.

Production indicated on Nov. 1

for the 12 other late States shows

a 1% increase from the estimate

of a month eaidier. Inci*eases in

the production indicated for Ohio
and Indiana more than offset de¬

creases in the production esti¬
mated for New Hampshire and
West Virginia. Other States in
this group show no change from
the Oct. 1 estimate.

OPA Ups Cigar Ceiling
The OPA is raising its ceiling

price on cigars whereby lower-?

priced cigars will again be avail¬
able to smokers, according to a

United Press dispatch from Wash¬
ington on Nov. 9, which also had
the following to say:

''OPA says that because of in¬

creased production costs, manu¬

facturers have largely stopped

making lower-priced brands since

they could not make a profit at
the present ceiling price of six
cents for cheaper cigars.,
: .""Consequently, beginning Nov.

13, the price of six-cent cigars
will go up to 7V-> cents, thus mak¬
ing their manufacture again prof¬
itable and, the OPA hopes, giving
smokers a chance once more to

purchase their favorite lower-

priced brands. -

"Other cigar prices also will go

up at the same time, 12-cent

cigars to retail at two for 29 cents
and 30-cent .cigars at two for 65
cents."
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BOND PROPOSALS AND NEGOTIATIONS

/efferson County (P. O. Firming-
r'V- ham)* Ala.

;i;'Bond. and warrant Offering—
It is

, stated: by;Wharton,
Pre&deht of [the County Commis-

: ^ sion, that he.will offer for sale at
public auction on Dec. 8, at.; 10

:
:: a.m.,. [; the following refunding

:> / ' vbonds . and warrants aggregating.
,, $342,0001' t ' ' i .

$191,000 road: and building warr
rants. Due on Jan. 1 as fol-

:-v; -;}:. lowsr,$10,000 in 1946 to 1963,
iv n and $11,000 in 1964.
'
:• .-51,000 sanitary sewer warrants.

-

■

■:: ^ ,' 7 ;■ Due. $3,000 from, Jan. 1, 1946
to 1962- inclusive. /

Bidders to name the rate of in¬
terest in multiples of 14 of 1%.

, ■. ■ 4 Said warrants to be sold at hot
less than par. .

; Bids will.be received for the
•

--y =44: following bonds; • " \Y '
$100,000 court house and jail con-
:*?, struction bonds. Due $10,000

. - from Jan. 1, 1949 to 1958 in¬
clusive. Bidders to name the
rate of interest.

. 4. / - . .

' Dated Jan. 1, 1945. These bonds
; . ( . and warrants are to be sold sub-
..4 ject to the approval of Reed, Hoyt

& Washburn of New York. A de¬

posit of 2% is required of all bid-
•- -444 ders. •

ALASKA

. r Ketchikan, Alaska
4 Bonds Voted — At an election
held on Nov. 14 the voters are

said to have approved the issu¬
ance of $150,000 power develop¬
ment bonds, v" - .

: :V' ARIZONA••^:v
v/Creighton Sch. District (P. O. •

.// Phoenix)* Ariz.
Bonds Voted —At an election

held on Nov. 14 the voters ap¬

proved the issuance of $45,000
School building bonds by a count
of 108 to 7, according to press

reports.- Supplementing the bond
issue will be $23,100 granted by
the Federal Works Agency, it is
stated.

Phoenix, Ariz.
.' Bond Call—C. O. Larson, City
Treas., calls for payment on Jan, 1
1945, 4V2% sewer bonds Nos.. 2611
to 300 to the amount of $20,000,,
dated July 1, 1910. Due July 1,
1950, callable at the rate of $20,-
000 per year from and after the
expiration of 20 years, provided
that 10/ days' notice of intention
by publication to redeem *said
bonds shall be given. Holders of
said bonds and coupons'' shall
present same for payment at the
Irving Trust Co., New York City,
on or before date called. Interest
ceases on Jan. 1, 1945.

CALIFORNIA .

,•4" California (State of) v o

4 General Fund Receipts—Total
receipts of the State of California
general fund from July 1 to Oct.
31 amounted to $73,080,033, down
from $86,059,055 in the same per¬
iod a year ; ago, Harry B. Riley,
State Controller reported. ,

• Total disbursements were $158,-
634,490 and $67,150,221, respec¬
tively. The large total for the
1944 period, was caused in large
part by the transfer of $75,000,000
to the state's postwar employment
reserve fund and $33,000,000 to
the teachers permanent fund.
As of Oct. 31, the general fund

cash excess was $68,423,874, com¬

pared with $103,141,460 a year
earlier; and in addition $25,000,-
000 was set aside in the war catas¬

trophe reserve fund.
: Net gasoline taxes received in
the four months of the present
fiscal year totaled $14,877,473, a
decline from the $15,290,155 re¬

ported in the comparable period

California (State of)
; » Portfolio OfferingEarl W.
Chapman, 4 Executive Secretary
State. Employees' Retirement Sys¬
tem,.-will receive sealed bids until

: 11 A.M. on Dec. 5 for the purchase
of $1,341,000 bonds of the State
and the Los Angeles Department

| of, Water and Power.
'..The bonds included in the of¬

fering consist of - the following;
Block 1 — $1,011,000 — State of

California. 4

$ 85,000 Harbor, 4%. Due July. 2,-
;■ j 4 as follows: $20,000 in 1985,
: / \ and $65,000 in 1989, optional
%'^v July 2,, as follows: $20,000 in
L-vvl 1951, and $65,000 in 1955.

47,000 Highway; 4%. Due/July
M4- 3, as follows: -$1,000 in 1945,

$5,000 in 1946, $25,000 in 194T,
444 $15,000 in 1948, and $1,000 in
:; 4 1949. v
'

4,000 Highway, \lk%. Due
: July 3, 1957. , •

90,000 Highway, 41/2%. " Due
4 .July 3, as follows: $25,000 in
./ 1949, $10,000 in 1961, $5,000 in
i 4 1962, and $50,000 in 1964.

16,000 Highway, 4%%. ; Due
;,4 July 3, 1960. .. - , .

77,000 Highway, 5%' Due July
3, as follows:. $5,000 in 1945

•4^ and 1946, $4,000 in 1947 $28,-
4

.. 000 in 1948, and $35,000 in
\\[;* 1949. 4,4
•4.56,000 Park, 4%. Due Jan. 2,

as follows: $2,000 in 1946,
: 4 :$io,000 in 1949, and $43,000
: in 1955. A 4v; :;.4' '4

11,000 State and University
,r ,4Bldgs., 414%.. Due Jan. 2,

■

1961. 4 4 , . , . ;
10,000 State and University

4 ' 3%.%.44 Due- Jan. 1, as fol-
177,000 Unemployment. Relief,
4; 3 V2 %. Due Jan. 1, as fol¬
lows: $5,000 in 1945, $14,000

4 in 1946, $20,000 in 1947, $15,-
44 000 in 1948, and $123,000 in

s

1949.

26,000 Unemployment Relief,
4 334 %. Due July 1, as follows:

!

444-$1-5,000. in 1946, and. $11,000
. in 1947. - -

10,000 University Bldg., 41A%,
Due Jan. 2, 1947.

35,000 University Bldg., 41/2%,
*

4 .Due Jan. 5, as follows: $25,000
4 4 in 1956, and $5,000 in 1961 and
'--1963.

. •4:.--4/V'-;4-; vV-\;V'4:4',44^.
30,000 Veterans' Welfare, 214%.
Due Feb. 1, as follows: $10,-
000 in 1945, and $20,000 in

4 1946. ' ' '

115,000 Veterans' Welfare 2%%.
Due Feb. 1, as follows: $10,-

- ^ - 000 in 1945, $35,000 in 19^6,
$10,000 in 1947, $55,000 in
1948, and $5,000 in 1949.

77,000 Veterans' Welfare,, 4%.
. Due Feb. 1, as follows: $9,000

. in 1945, $26,000 in 1946, $10,-
000 in 1947, $20,000 in 1948,

4 $2,000 in 1949, and $10,000 in
••4.4.. 1952. 4.-.4'
r 67,000 Veterans' Welfare, 414%.
"44 Due Feb. 1, as follows: $13,-
, 000 in 1945, $18,000 in 1946,
4" $25,000 in 1947, $5,000 in 1948,
.4 $1,000 in 1949, and $5,000 in

4::,.. 1950.-. , 1 :444;-?4;
85,000 Veterans' Welfare,' 442%.
Due Feb. 1, as follows: $47,-

-44 000 in 1945, $13,000 in 1947,
$20,000 in 1948, and $5,000 in

v 1949. 4 44
: Block 2—$330,000—Department
of Water and Power of Los An¬

geles, Cal.

$15,000 Electric - Plant Revenue,
334%.' Due Dec. 15, 1970.

315,000 Electric Plant Revenue,
4%. Due Dec. 1, as follows:
$5,000 in 1962, $15,000 in 1965.
$5,000 in 1966, $10,000 in 1967
and 1969, $25,000 in 1970, $50.-
000 in 1971, $25,000 in 1972,

,4 $135,000 in 1973, $10,000 in
1974, and $25,000 in 1975.

a year earlier. Bank and Corpora- redemption as follows: the 334%
fion franchise and income taxes bonds at 106 on Dec. 15,1945. The
decreased to $18,309,463 from 4% bonds at 107 on Dec. 1, 1945.

'the Department has recently sold
refunding bonds, and has irrevoc¬
ably bound itself to call the above

,boiids.-'4444:44>.;:>■£ V .

;44The' offer for sale of the above

[described bonds is subject to the
following terms and conditions:
;4. Bids shall be made as a firm
[commitment good until 3:00 P. M.,
December 5. Awards, will be
made at or before said time. Tied
bids will be decided by coin toss.
4 Bids will be received for each

separate block of bonds scheduled
above. Each bid must state the
total dollar price to be paid for
each block pf bonds exclusive of
accrued interest.
The [[Retirement System- re¬

serves the right to reject all or
any part of any bid received.
The bonds will be sold for cash

only, with accrued interest to date
of delivery added to the bids.
All bids shall be for delivery

and payment on Dec. 7, 1944, at
the office of the State Treasurer,
State Capitol, Sacramento, Cal.,
upon payment by either certified
or cashier's check in Sacramento

funds, payable to the State Treas¬
urer. [
The successful purchasers will

furnish invoices in duplicate*
itemized by purpose, coupon rate,
and maturity, and showing dollar
price and accrued interest.
Legal opinions will be furnished.

v: Proceeds from this sale will be
invested in United States Govern

ment securities offered during the
Six^h War Loan.

Fallbrook Public Utility District
(P. O. Fallbrook), Calif.

Bond Election—It is stated by
Katherine McEuen, Clerk of the
Board of Directors, that an elec¬
tion has been called for Dec. 12 to
have the voters pass on the issu¬
ance " of $135,000 semi-annual
water system revenue bonds.

Long Beach, Calif.
Bond Financing Indefinite—It

will be some months before a de¬
cision will be made as to date of
sale of the $4,550,000 bridge and
storm drain construction bonds
authorized at the Nov. 7 election.

Los Angeles, Calif.
4/Oepartment of Water and Power
Bond Call—It is stated that Clyde
Errett, Auditor of the Depart¬
ment of Water and Power, is call¬
ing for payment the following
electric plant revenue bonds:

On Dec. 1, 1945
4< $19,846,000, Refunding Issue,
1935, dated Dec. 2, 1935, bearing
interest at the rate of 4%, con¬

sisting of all the bonds of said
issue maturing on Dec. 1 in the
years 1948 to 1975, and numbered
2,954 to 22,799.
All of the aforementioned bonds

are redeemable at the option of
the Department on Dec. 1, 1945,
and on any interest payment date
thereafter prior to maturity at a

redemption price, if called on and
after Dec. 1, 1945, but prior to
Dec. 1, 1950, with respect to each
redeemable 1935 bond, equal to
107%. of the principal amount
thereof, plus, in each case, accrued
unpaid interest thereon to the date
fixed for redemption.
All the above described bonds

called for redemption are required
to be surrendered for redemption
accompanied by all interest cou¬

pons, if any, maturing on and
after such redemption date, to the
Bank of America National Trust

and Savings Association, Los An¬
geles, or, at the option of the
holder, said bonds and coupons

may be surrendered for collection
of the redemption price thereof at
the National City Bank of New

The Department of Water and j York^ ^
cease to accrue on dates called.

Power bonds, are to be called for

$22,047,379.

On Dec. 15, 1945

$11,500,000, First Issue of 1938,
To provide funds for this purpose, dated Dec. 15, 1938, consisting of

all the bonds of said issue matur¬

ing on Dec. 15 in the years 1948
to 1972* and numbered 751 to
6,640, bearing interest at the rate
of 3%%, and consisting of all the
bonds of said issue maturing on
Dec. 15 in the years 1973 to 1978,
and numbered 8,741 to 12,250,
bearing interest at the rate of
;3^%.
r All of the aforementioned bonds
are redeemable at the option of
the Department on Dec. 15, 1945,
and on any interest-payment date
thereafter prior to maturity, at a

redemption price, if called on and
after Dec. 15, 1945, but prior to
Dec. 16, 1948, with respect to each
redeemable 1938 bond bearing in¬
terest at 3%%, equal to 106% of
the principal amount thereof, and
with respect to each redeemable
1938 bond bearing interest at

;31/2%, equal to 105% of the prin¬
cipal amount thereof, plus, in each
case, accrued unpaid interest
thereon to the date fixed for re¬

demption.
; District Bonds Called—Clifford
K. Steele, City Treasurer, an¬
nounces the call for payment on
Jan. 2, 1945, of the following dis¬
trict improvement bonds:
Acquisition and Improvement

District No. 1: Series 6, bond No.
50; Series 7, bond No. 59; Series 8,
bond No. 68; Series 9, bond No. 77;
Series 10, bond No. 86. : '
Due July 2, 1946 to 1950. The

amount on hand available for the
purchase and cancellation of these
bonds is $5,049.50.
Municipal Improvement District

No. 61: Series 4, bond No. 48; Ser-'
ies 5, bond No. 61; Series 6, bond
No. 74; Series 7, bond No. 87;
Series 8, bond No. 100; Series 9,
bonds Nos. 113 and 114; Series 10,
bond No. 127. . r ; . . /

Due July 2, 1945 to 1951. The
amount on hand available for the

purchase and cancellation of these
bonds is $8,695.79.
Municipal Improvement District

No. 62: Series 5, bond No. 29;
Series 6, bond No. 35; Series 7,
bond No. 41; Series 8, bond No.
47. ' '
Due July 1, 1945 to 1948. The

amount on hand available for the

purchase and cancellation of these
bonds is $4,002.77.
Los Angeles County, Mountain

View Elementary School
District, Calif.

Bonds Voted—At an election on

Nov. 21 the voters of the district
authorized an issue of $80,000
school building addition bonds.
Los Angeles County* Topanga Sch.
Diet. (P. O. Los Angeles), Calif.
Bond Offering—Sealed bidswill

be received until 10 a.m. 011 Dec.

12, by J. F. Moroney,. County
Clerk, for the purchase of $25,000
school bonds. Interest rate is not
to exceed 5%, payable J-D. De¬
nomination $1,000. Dated Dec. 1,
1944. Due on Dec. 1 as follows:

$1,000 in 1940 to 1964, and $2,000
in 1965 to 1967. Principal and in¬
terest payable at the County
Treasury. Each bid, whether for
all or only a portion of said bonds,
shall be at a single rate of inter¬
est and any bid for a varying rate
of interest will be rejected. A
certified check for 3% of the
amount of bonds bid for, payable
to the Chairman of the Board of
Supervisors, is required.

v Pasadena, Calif.
City's Tax Rate Shows Steady

Decline—Pasadena recently fixed
the city tax rate for the coming
year at $1.12% per $100 assessed
valuation, which is 3 cents less
than last year's tax rate. During
the last 10 years the city tax rate
has been cut a total of 17 V2 cents,
10 cents of which was cut off
during the last four years. Th*3
assessed valuation for tax purposes

has been cut from $187,000,000 in
1929 to this year's valuation of
$128,093,000.

South Coast County Water District
[ (P. O, South Laguna), Calif.

Bonds Voted—At an election on

Nov. 21 the proposition to issue
$285,000 water bonds was ap¬

proved by a vote of 253 to 2.

[ COLORADO ;! [
Garden Home Sanitation District

(P. O. Garden Home), Colo,

; Bond Election Contemplated—
It is said- that an election is to

be called in the near future in
order to have the voters pass on
the issuance of sanitary sewer-
line bonds in connection with a

project to cost about $400,000.

Gunnison County (P. O. Gunni¬
son), Colo.

Bonds Voted—It is reported
that the voters approved recently
the issuance of $54,000 airport
site purchase and construction
bonds.

La Junta, Colo.
Bond Call—City Treasurer calls

for payment 011 Jan. I, 1945, 2%
electric light and power revenue

refunding bonds> Nos. 370 to 394.
Dated Jan. 1, 1940. Due on July
1 from 1941 to 1950. Upon said
redemption date there will be¬
come due and payable upon each
of the above bonds to be re¬

deemed at the United States Na¬
tional Bank of Denver, Denver,
the principal amount thereof with
accrued interest to Jan. 1, 1945,
and a premium of 3% of the par
value of said bonds. From and

after date called interest will
cease to accrue.

Meeker, Colo.
Bond s Called — Outstanding

4%% water, light and power rev¬
enue bonds, Nos. 34 to 36, and
67 to 69, were called for payment
on Dec. - 1, 1944, at the United
States National Bank, Denver.
Dated June 1, 1937.

CONNECTICUT

Stamford, Conn.
Note Sale—The $600,000 notes

offered for sale on Nov. 28—v. 160,
p. 2338—were awarded to Leavitt
& Co. of New York,, at 0.4195%
discount. Dated Nov. 29, 1944. Due
on June 15, 1945. The only other
bid was an offer of 0.44%; ten¬
dered by the First National Bank
of Boston.

FLORIDA

Coral Gables, Fla.

Bond Call—H. B. Jackson, City
Clerk, announces call for payment
011 Jan. 1, 1945* of $1,563,801.04
refunding bonds, issue of Jan. 1,
1937,, maturing July 1* 1977, con¬

stituting all presently outstanding
bonds of an original authorized
issue of which the lowest num¬

bered bond was No. D-l, and the
highest No. D-8374.

Refunding, Second Series. Is¬
sue of 1937, to the amount of
$10,500. Said bonds constitute all
presently outstanding bonds of an
original authorized issue of which
the lowest numbered bond was

No. SB-1, and the highest No.
SB-12#.

Dated Jan. 1, 1937. Due July 1,
1977. Said bonds will be redeemed
at their par value and accrued
interest, on presentation of the
bonds and appurtenant unpaid
coupons at the Central Hanover &
Trust Co., New York City. Inter¬
est ceases on date called.

Fort Pierce Port District, Fla.
Bond Redemption Notice—It is

stated by W. R. Lott, Secretary of
the Board of Commissioners, Fort
Pierce Inlet District, that all re¬
funding bonds dated July 1, 1937,
maturing July 1, 1967, of said dis¬
trict (formerly Fort Pierce Port
Dist.) (Fort Pierce, Fla.), which
may be still outstandiffs on Jan.
I, 1945, consisting of 185 bonds
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for $1,000 each, aggregating $185,-
000, are called for payment on
Jan. 1, 1945.
Said bonds will be redeemed at

par plus that accrued interest evi¬
denced by coupons due on date
called, on presentation with all
subsequent unmatured coupons
attached, at the Chemical Bank &
Trust Co., New York City. Inter¬
est ceases on Jan. 1, 1945.

Gulfport, Fla.
City Calls Certificates—Official

notice is being given by the above
town, advising holders of certifi¬
cates of indebtedness, issue of
Feb. 1, 1939, that pursuant to the
terms of the certificates the town
calls all of them for immediate
payment at 20% of the face
amount thereof. The certificates
are dated Feb. 1, 1939, and ma¬

ture Feb. 1, 1949, are numbered
from 1 to 195 inclusive, and were

issued for the purpose of refund¬
ing unpaid interest accrued to
Feb. 1, 1939, in accordance with a
plan for readjustment and re¬
funding, heretofore confirmed by
the United States District Court
for the Southern District of Cal¬
ifornia. Holders of certificates are

required to surrender them at this
time for payment.
Creditors of the town holding

claims for unpaid interest accrued
to Feb. 1, 1939, on the town's in¬
debtedness, involved in the plan,
who have not yet surrendered
such claims for certificates are

notified that funds are available
to pay such claims in cash at this
time. Payments of the certificates
and claims will be made upon

presentation at the office of Town
Clerk John F. Holsapple, or at the
Union Trust Company, St. Peters¬
burg, Fla.

Melbourne, Fla.
Bond Redemption Notice—It is

stated by C. E. Schull, City Clerk,
that all outstanding refunding
bonds dated Jan. 1, 1938, maturing
Jan. 1, 1968, are called for pay¬
ment on Jan. 1, 1945:
Series "A," Nos. 1 to 14, for

$500 each, to the amount of $7,000,
and Nos. 18 to 20, 27 to 31, 33 to
35, 43, 44, 49 to 51, 57 to 62, 91 to
96, 102 to 107, 110, 156 to 159, 185
to 187, 210 to 217, 228, 252, 254,
256 to 276 and 290 to 294, for $1,-
000 each, to the amount of $79,000.
Series "AA," Nos. 376 to 379,

for $1,000 each, to the amount of
$4,000. r
Series "B," Nos. 395, 459 to 495,

573, {760, 789 and 791, for $1,000
each, to the amount of $42,000.
Said bonds will be redeemed

at par plus that accrued interest
evidenced by coupons due on Jan.
1, 1945, on presentation with all
subsequent unmatured coupons

attached, at the Central Hanover
Bank & Trust Co., New York City,
'interest ceases on date called. •

Riviera, Fla.
Bond Validation Ordered—It is

reported that Circuit Judge Joseph
S. White on Nov. 18 ordered the
validation of $59,000 of the above
town's water works refunding
bonds. The^ attorney for the pe¬
titioner is reported as saying the
validation will reduce the interest
rate from 5% to 3%% on the
bonds; ■ "••/•.* - -

St. Augustine, Fla. "
"■ Bond Call—It is reported by J.
M. Lee, Comptroller, as Secretary
of the State Board of Administra¬
tion, that the following general
obligation refunding bonds, dated
July 1, , 1937,, maturing July 1,
1967, are called for, payment on
Jan. 1, 1945, on which date inter¬
est ceases: v ' r J '•'*

Ser. "C," Nos. 1 to 607, $607,000
A Ser. "D," Nos. 1 to 245; $245,000
^Denomination $1,000. Said bonds
will be redeemed at par, plus ac¬
crued interest, on ' presentation
with all interest coupons attached
at the 'Chase National Bank, New
York City. Interest ceases on date
called.-

Sumter County Special Tax School
r Districts (P. O. Bushnell), Fla.
: Bond Call—It is stated by G, B.
Tompkins, School,Superintendent,
that all outstanding, bonds of the.
following, districts are called, for

payment on Jan. 1, 1945, at the
Central Hanover Bank & Trust
Co., New York City: -

District No. 1, bonds Nos. 5 to
36, to the amount of $32,000.
District No. 4, bonds Nos. 6 to

17, and 19 to 38, to the amount of
$32,000. , ■. : . „

District No. 9, bonds Nos. 2 to
12, to the amount of $11,000.
District No. 9, bonds Nos. 16 to

26, to the amount of $11,000.
Dated July 1, 1938. Due July

1, 1968. - .

Tampa, Fla.
Insurance Co. Sells Block Of

Bonds—The Prudential Insurance

Company of America last week
awarded $1,321,000 water revenue
bonds, due 1949-71, to an under¬
writing group headed by Blyth &
Co., Inc. The bonds, sold from the
holdings of the insurance com¬

pany, carry 3 V2 %, 2%% and 2%.%
coupon rates, and brought a w.inr
ning bid of 107.299. Public offer¬
ing prices were scaled to yield
from 1.10% to 2.20%. It was un¬

officially reported that the sec¬
ond bid named a price of 107.27.
Other members of the winning
syndicate were Estabrook & Co.,
Inc.; Equitable Securities Corpo¬
ration; Paine, Webber, Jackson &
Curtis; Braun, Boswiorth & Co.,
and Graham, Parsons & Co.

IDAHO

Clarkston School District No. 250

(P. O. Lewiston), Idaho
Bonds Voted—At the general

election on Nov. 7 the voters ap¬

proved by a wide margin the is¬
suance of $100,000 for improve¬
ment and extension of the school

system.

Hailey, Idaho
Bond Sale Details—The $65,000

2 !4% and 2V2% water works
bonds purchased recently by First
Security Trust Co. of Salt Lake
City, as previously noted in v.
160, p. 2129, were sold at a price
of 100.153, a basis of about 2.378%.

ILLINOIS

Chicago, III.
To Redeem Bonds—R. B. Up-

ham, City Comptroller, announces
that the following bonds, selected
by lot, are called for payment on
Jan. 1, 1945, at par and interest,
both principal and interest being
payable at the City Treasurer's
office, or at the Guaranty Trust
Co., New York City:
Refunding of 1935, Second Ser¬

ies, 3V2%, to the amount of $3,-
500,000. Dated July 1, 1935.
Refunding of 1937, 3%, to the

amount of $342,000. Dated Jan. 1,
1937. : V;v'
Judgment. 3%, to the amount of

$3,700,000. Dated Dec. 1, 1936.

Chicago Sanitary District (P. O.
Chicago), III.

Bond Call—It is reported that
Frank O. Birney, District Treas¬
urer, is calling for payment on
Jan. 1, 1945, the following bonds:
Series A, Refunding 4%, to the

amount of $20,718,890.
Optional Jan. 1, 1945.
Series B, Refunding, 4%, to the

amount of $1,900,000. -

, Optional Jan. 1, 1944. .

Series B, Refunding, 43/2%,. to
the amount of $1,523,500.-
4 Optional Jan, 1, 1945. < : • •

. Series B, Refunding, , 4!4%., to
the amount of $2,600,000.
Optional Jan. 1, 1945.
.Series B, Refunding, 4%, to the

amount of $4,166,000.
Optional Jan. 1, 1945. A'
Series C, Refunding, 214%, to

the amount of $315,000. . v

Optional Jan. 1,: 1945. 4' -
.Series D, Refunding, 2%, to the

amount, of $375,000. '
Optional Jan. 1, 1945. ,

,V Series E, Refunding, 2%, to the
amount of $150,000.
Optional Jan. 1, 19454 . 4
Series F, Refunding, 2%, to the

amount of $125,000. ■?-

Optional Jan. 1, 1945.
Series G, Refunding, 1%%; to

the" amount of $100,000.
Optional Jan. 1, 1945. . , 4;
Series L Construction, 2Vz%, to

the amount of $125,000. 4 , * !

Optional July 1, 1944.

Series 2, Construction, 2*4%, to
the amount of $210,000. , ,

Optional Jan. 1, 1945.
Series 3, Construction, 234%; to

the amount of $50,000.
Optional Jan. 1, 1945.
Series 4, Construction, 1%%, to

the amount of $50,000.
Optional Jan. 1, 1945.
Holders of these bonds are noti¬

fied to present them for payment
at the First National Bank, Chi¬
cago, on Jan. 1, 1945. Interest
ceases 011 date called.

Cook County (P. O. Chicago), III.
No Tenders Received — It is

stated by Victor L. Schlaeger,
County Treasurer, that no tenders
were received on Nov. 27, of
county refunding bonds of 1936,
Series A. , ,

Bond Call—Victor L. Schlaeger,
County Treasurer, announces the
call for payment, on Jan. 1, 1945,
5% Refunding bonds of 1936, Ser¬
ies A, in denominations of $1,000,
$500, $100 and $50. Said bonds
should be presented for payment
at the American National Bank &
Trust Co. of Chicago. Interest
ceases on date called.

Cook County Forest Preserve Dis¬
trict (P. O. Chicago), III.

Bond Call—William J. Gormley,
District Treasurer, calls for pay¬
ment on Jan. 1, 1945, Refunding
bonds, Series "A" of 1936, Nos.
5932 to 6350. Holders of said
bonds to present same for pay¬
ment at the American National
Bank & Trust Co., Chicago. In¬
terest ceases on date called.

East St. Louis, III.
Bond Financing Hinges On

Borrowing Poiver— The East St.
Louis "Journal" of Nov. 21 com¬

mented as follows:

Mayor John T. Connors said to¬
day that he has had favorable re¬
action to the proposal that the
people vote on'a sewer bond ref¬
erendum, in the town election
next April, that now he is await¬
ing the return of City Corpora¬
tion Counsel Dan McGlynn from
Chicago in order to determine the
legal extent of the bonding power
of the municipality.
■i - According to City Auditor Bert
Allison and City Treasurer T. E.
Krebs, the city's bonding power is
limited to 2.5% of the assessed
valuation. Mayor Connors pointed
out today that under the present
valuation of more than 49 mil¬

lions, a 2.5% maximum will give
the city a bonding power of only
$1,500,000. 4,
A post-war sewer project al-'

ready advanced through survey

stage will cost between $3,500,000
and $4,000,000. Even if the Fed¬
eral Government were to make a

grant of 75% the city would be
required to furnish $1,000,000,
On the basis of data furnished

today by Krebs and Allison, the
city can issue only approximately
$500,000 in bonds. The city now
has $986,000 worth of bonds out¬
standing. The officials list this
total with the Mayor as including
$202,000 in ' refunding '■ bonds,
$245,000 in police and fire station
bonds, $139,000 in funding bonds
issued to obtain back pay for fire¬
men and policemen - under the
State minimum wage law, and
$400,000 in working cash fund
bonds issued last January. 4/ 7 ■
Mayor Connors said today that

he expects McGlynn to determine
from statutes whether the city can

issue bonds by referendum in ex¬
cess of the 2.5% valuation. i
"If we cannot do this, then the

answer may be legislative relief
when the General Assembly con¬

venes early next year," Mayor
Connors declared today.- 4 ' ' j

■ 7 Madison, III. 3 : ;

Bonds Sold — An issue of $2,-
150.000 2%% semi-annual Kings-'
highway Bridge refunding and
improvement revenue bonds were

purchased recently, by a syndicate
composed of John Nuveen & Co.,
of Chicago, G. H. Walker & Co.,
of St. Louis,. Bankers Bond Co..
of Louisville, First Cleveland
Corp., of Cleveland, Newhard,;
Cook & Co., of St. Louis, Baum,;

Bernheimer Co., of Kansas City,
E. Brittain Kennedy & Co./ of
Boston, Mackey, Dunn & Co., of
New York, Morris Mather & Co.,
of Chicago, Thomas & Co., of
Pittsburgh, M. B. Vick & Co., of
Chicago, and the Wachob, Bender
Corp., of Omaha. Dated Dec. 1,
1944. Denomination $1,000. Due
June 1, 1964. Redeemable on Dee.
1, 1948, and at any time there¬
after on 30 days' notice in whole,
or in part by lot, at the following
percentages of par value, plus ac¬
crued interest: 103 to and includ¬

ing Dec. 1, 1951; thereafter 102 to
and including Dec. 1, 1955; there¬
after 101 to and including Dec. 1,
1959, and thereafter at 100.00.
Principal and interest payable at
the La Salle National Bank, Chi¬
cago. The legal opinion of Wood,
Hoffman, King & Dawson, of New
York, states that these bonds are
authorized and issued in accord¬
ance with the Constitution and
Statutes of the State and consti¬
tute valid and legally binding ob¬
ligations of the City, payable solely
from, the net revenues of the
Kingshighway Bridge, and such
net revenues are irrevocably
pledged to the payment of the
principal and; interest of said
bonds. The City has power and is
obligated to charge tolls for tran¬
sit over said bridge sufficient to
insure revenues to provide a sink¬
ing fund for the payment of the
interest upon said bonds and to
amortize the principal thereof at
maturity.

McHenry Township (P. O.
McHenry). III.

Bonds Voted — It is reported
that the voters recently approved
by a wide margin the issuance of
$90,000 road improvement bonds.

Walnut Grove Township (P. O.
Macomb), III.

Bonds Defeated — At an elec¬
tion held on Nov. 14 the voters

rejected the proposal to issue $30,-
000 road improvement bonds, the
count being 47 "Yes" to 99 "No"
ballots.

Wayne County School District
No. 112 (P. O. Fairfield), 111.
Bonds Sold—An issue of $75,000

2V4% building bonds has been
purchased by Municipal .Bond
Corp. of Alton. Dated Oct. 1, 1944.
Legality approved by Charles &
Trauernicht of St. Louis.

Worth Township (P. O. Metamora,
, R. R. No. 2), III.

Bond Sale Details — It is now

stated by the Township Clerk that
the $12,000 3% semi-ann. road
bonds sold to C. E. Bohlander &
Co. of Bloomington, at par; as
noted here ' last September,! are
due on Jan., 1 as,follows: $1,000 in
1945 to 1952, and $2,000 in 1953
and 1954. Denom. $1,000.

INDIANA
• >. 4. :^y:; 4:;.4-a • • '• "•;* • ■ t '

Johnson County (P. O. Franklin),
Ind.

crued interest to the date of de*

livery at the rate named in the
bid, will be considered. The right
is reserved to reject any and all
bids. In the event no satisfactory
bids are received at the time and
on the date herein fixed, the sale
will be continued from day to day
thereafter until a satisfactory bid
has been received. The opinion of
Ross, McCord, Ice & Miller, of In¬
dianapolis, approving the legality
of said bonds, will be furnished to
the successful bidder at the ex¬

pense of the County. No condi¬
tional bids will be considered. .

Said bonds are being issued un¬
der the provisions of Chapter 144
of the Acts of 1917 and the gen¬
eral statutes relating to the issu¬
ance of general obligation bonds
by counties for the purpose of
procuring funds to be applied on
the cost of construction and

equipment of a county hospital.
The bonds will be the direct obli¬

gations of the County, payable out
of unlimited, ad valorem taxes to
be levied and collected on all of
the taxable property in the Coun¬
ty. Enclose a certified check for
3% of the face value of the bonds,
payable to the Board of County
Commissioners.

Kingman, Ind.
Bonds Not Sold—It is stated by

Elmer Alward, Town Clerk-
Treasurer, that the $57,000 not to
exceed 5% semi-annual water
works revenue bonds scheduled
for sale on Nov. 20—v. 160, p. 2012
—were not awarded at that time
as the bids were not opened. This
action - was necessitated because

approval had not been received
from the WPB. Dated Dec. 1,
1944. Due on July 1 in 1946 to
1969. \'44444:4;4::

KANSAS

/ Coffeyville, Kan.
Bonds Approved—An issue of

$1,500,000 water and' light plant
improvement bonds is reported to
have been approved recently.

Hoisington, Kan. „

Bonds Voted—At a recent elec¬
tion the voters are said to have

approved the issuance of the fol-,
lowing bonds aggregating $50,000:
$35,000 - municipal airport, and
$15,000 park bonds.

,: Marysville, Kan. ' '
Price Paid—The $50,000 1% and

114% airport bonds sold to Bee-
croft, Cole & Co., of Topeka, as
'reported in v. 160, p. 2339, were
purchased by the firm at a price
of par.

KENTUCKY

Kentucky (State of)
Bridge Revenue Bond Call—It

is reported by J. S. Watkins, Com¬
missioner of Highways, that vari¬
ous. State of Kentucky 1, 114, 114
and 1%% bridge revenue refund¬
ing bonds aggregating $316,000;

Bond Offering—Sealed bids will are being called for payment on
be received until 2 p.m. on Dec.1 jan. 1 1945. .. .

12, " by L. A. Young, County ' '
Auditor, for the purchase of $200,-
000 county hospital bonds. Inter¬
est rate, is not to exceed 2%, pay-

Ice County (P. O. Beattyville), Ky.
Refunding Bond Issuance Sought
-Notice is being given, advising

able" J-J. Denomination $1,000. holders of 5%, road and bridge.
Dated Dec. 15, 1944. Due $10,000 refunding bonds of 1940, dated
on July 1," 1945, and on Jan. and Jan. 1, 1940, that a hearing will be
July 1, 1946 to Jan. 1, 1955, The; held at the office of. the State
bonds "maturing on July 1, 1950, Local Finance Officer at Franks
and thereafter are payable at the fort, Ky., on Dec. 13, 1944, to con-
option of the County on Jan. 1,! sider the petition of the county
1950, or on any interest payment for the approval of the issuance
date thereafter, in their inverse and sale of bonds to refund $18,-
numerical order, , at face value 000 of bonds of the above-de-
plus accrued interest upon 30 days'
published notice. Rate of interest
to be in multiples of lU of 1%'and

scribed issue which will be call¬
able on Jan. 1, 1945. >.?

To Redeem Bonds—W. J. Moore,.
not-more than one interest rate* 1 state Local Finance Officer, an-

'

bounces that 5% ftoadr and, Bridge
■Refunding bonds Nos, 25 to '42,
dated Jan. 1, 1940,. are called for
redemption on Jan. 1, 1945, 011
fwhich date interest ceases, at the
Continental Illinois National Bank
& Trust Co., Chicago.

Shall be named by each bidder.
Said bonds will be awarded to the

highest bidder who has duly qual¬
ified and has submitted a bid in
accordance with the notice of sale.
The highest bidder will be the
one who offers the lowest net in¬
terest cost to the County, to be de¬
termined by computing the total
interest on all of the bonds to
their maturities and deducting

. ; - Leitchfield, Ky. y

Correction—in our issue of Nov.

27, page, 2339, it was stated that
therefrom "the premium bid, ift the. Bankers Bond Go. and Aim-,
any. No bid for less than the; pari stedt Bros.,: botii of Louisville^
value of said bonds, including, ac-i were associated with Stein Bros*
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& Boyce of Louisville, in the re¬
cent purchase of $71,000 2%% and
'3% revenue: water works and
school building. bonds. , We now
learn that while the group joined
in purchasing the $22,000 2%%

• school issue, Stein Bros. & Boyce
alone bought the $49,000 3% water
works loan. Detailed report on
the financing appeared in V. 160,
p. 2124. /Z;-//v%/'//Z
Monroe County (P. O. Tompkins-

■ ville), Ky.
Bond Call—W. J. Moore, State

Local Finance Officer, is calling
lor payment on Dec. 15, at 104%,■
funding bonds, Nos. 8 to 50, Aggre¬
gating $50,000. Denom. $1,000.
Dated June 15, 1937. Due in 1945
to. 1962, incl./ Redeemable at the
County Treasurer's office. In¬
terest ceases on date called.

, ":V Owenton, Ky. - ;,v/
Bond Sale Details—It is now re¬

ported by W. C. Rose, City Clerk,
that the $50,000 water works rev¬
enue • refunding bonds sold to
Pohl & Co. of Cincinnati—V. 160,
p. 2234—were awarded at a price
of 103.00, a net interest cost of
about 2.54%, on the issue divided
as follows: $28,000 as 3s, due from
Dec. 1, 1945 to 1955; the remain¬
ing $22,000 as 2%s, due from Dec.
1, 1956 to 1961. The bonds ma¬
turing from 1956 to 1961 are sub¬
ject to call on any interest pay¬
ment date.

LOUISIANA

Alexandria, La. /■//
. Bond Call—It is stated by Hal
T/Dulany, City Secretary Treas¬
urer, that 2%% water revenue
bonds numbered from 12. to 225*
are called for payment on Jan. 1,
1945, at the face amount thereof
and accrued interest.

Dated July 1, 1942. Denomina¬
tion $1,000. Due July 1, 1945 to
1959, optional Jan. 1, 1945. Each
bond surrendered must be accom¬

panied by all coupons for interest
accruing after Jan. 1, 1945. Said
bonds should be presented to the
Chase National Bank, New York
City. -Interest ceases on date
called./ /■/ ■ / /' Z;'■//-/•:Z//; •' Z- / /•/
Jefferson Parish Garbage District

No. 1 (P. O. Gretna), La.
Bond Sale—The $250,000 public

improvement bonds offered Nov.
. V. 160, p. 1908—were awarded

Alvis, and Glas & Crane, of New
Orleans, jointly, on a bid figuring
a net interest cost of about 1.63%.
Second high bid, based on a net
cost of about 1.68%, was entered
.by an account composed of White,
/Hattier & :Sanford, " Scharff &
Jones, and Barrow, Leary & Co.
Dated Dec. 1,1944. Due on Dec.

1 as follows: $11,000 in 1946 to
*1949; $12,000,1950 to 1953; $13,000,
■1954 to 1956; $14,000,, 1957 to 1959;
,$15,000, 1960 to 1962, and $16,000
In 1863 and .1964.
- New Orleans, La. ;/*-/••
; To Redeem Certificates—Jess S.
Cave, Commissioner of Public Fi-
<nance, announces that 2%% Re¬
funding Paving, Series B, certifi¬
cates of 1939* aggregating $145,-
000,. drawn by lot, are called for
payment, at par. and accrued, in¬
terest,- on Jan. 1, 1945. ■//.

. Dated July 1, 1939. Denomina-
Ztion $1,000. Due Jan. 1, 1951. Said
certificates should be presented
for payment, with all unmatured
"coupons attached, at any of the
places of payment designated on
the face thereof. ^ w

v Winnfield, La.
v' Bond Sale Details—In connec¬
tion with the sale of the $260,000
electric plant and water1 works
revenue bonds to a syndicate
headed by Weil & Arnold of New
Orleans/ as 2%s, as noted here—
V. 160, p. 2339—it is now reported
that the bonds were purchased by
the said firm for a price of 100.216,
a basis of about 2.73%. Dated
Nov. 1, 1944. Due on Nov. 1 in
1947 to 1964. Principal and inter¬
est (M-N) payable at the National
-Bank of Commerce* New Orleans.

MASSACHUSETTS

Boston, Mass. ;Z
Note Sale—James H. Flanagan,

City Treasurer, reports that the
$5,000,000 notes offered Nov.. 29
were awarded to First Boston

Corp. and Chemical Bank & Trust
Co., both of New York, jointly, at
0.42% interest, plus a premium of
$12. Notes dated Dec. 4, 1944 and
due Oct. 1, 1945.- Other bids:
Halsey, Stuart & Co., 0.45%, plus
$85; Chase National Bank, Sal¬
omon Bros. & Hutzler, and R. W.
Pressprich & Co., jointly, 0.54%,
plUS $29. ■ ■ ,/■:'/., , . (• /. f. ,. „ 7/':

Worcester, Mass. 7////
Note Sale—An issue of $500,000

revenue anticipation^ notes was
awarded Nov. 30 to Bankers Trust
Co. of New York, at 0.32% dis¬
count. Dated Dec. 1„ 1944 and due
Oct. 15, 1945. Among other bids
were the following: Merchants
National Bank of Boston, 0.322%;
Day Trust Co., Boston, 0.33%;
State Street Trust Co., Boston,
0.34%, plus $2; Worcester County
Trust Co., 0.34%; John G. Sessler
& Co., 0.35%.

/■v/ MICHIGAN

Farmington, Livonia and Bedford
Townships Frac. Sch. Dist. No. 5
(P. O. Farmington), Mich.

Bond Sale—The $32,000 coupon
school bldg. addition bonds of¬
fered on Nov. 22—v. 160, p. 2234—
were awarded to H. V. Sattley &
Co. of Detroit, according to Helen
B. Hartenstein, Secretary of the
Board of Education. Dated Nov. 1,
1944. Due on May 1 in 1946 to
1950 inclusive.

:ond best bid was tendered

by**^he State Savings Bank of
Gagetown. -//

MINNESOTA

Big Stone County Sch. Dist. No. 24
(P. O. Odessa), Minn.

Bonds Voted—It is said that the
voters approved recently the is¬
suance of $7,000 construction *and
equipment bonds.

Olmsted County Indep. Sch. Dist.
No. 1 (P. O. Rochester), Minn.
Bond Offering—Sealed bids will

be received until 2 p.m. (CWT)
on Dec. 18, by Eugene W. Cutshall,
Clerk of the Board of Education,
for the purchase of $1,800,000 cou¬

pon building bonds. / .Denomina¬
tion $1,000. Dated Jan. 1,1945. Due
on Jan; l as follows: $50,000 in
1948 to 1950, $55,000 in 1951 and
1952, $60,000 in 1953 and 1954,
$95,000 in 1955 and 1956, $100,000
in 1957 and 1958, $110,000 in 1959
to 1963, and $120,000 in 1964 to
1967. Registerable as to princi¬
pal only. The bonds will bear in¬
terest at a rate or rates specified
by the successful bidder. Principal
and interest payable at any suit¬
able bank or trust company desig¬
nated by the successful bidder. No
bid for less than par will be con-j
sidered. These are the bonds au¬
thorized at the general election
on Nov. 7. Bidders may bid dif¬
ferent interest rates on bonds of
the several respective maturities,;
such rates to be specified in integ¬
ral multiples of one-eighth of 1%.
The Board will compare bids as/
follows: The total amount of in¬
terest necessary to carry the issue
to maturity at the coupon rate or
rates specified, less the amount of
any premium offered. The ap¬
proving opinion of Dorsey, Col-
man, Barker, Scott & Barber,- of
Minneapolis, will be furnished the
purchaser without cost. Delivery
of the bonds will be made with¬
in 40 days after acceptance of bid.
Such delivery will be made, either
in Rochester, St. Paul or Min¬
neapolis, Minn., at the option of
the purchaser. Enclose a certified
check for $54,000, payable to the
above bank./

Otsego (P. O. Monticello), Minn.
Bond Offering — Fletcher Per-

rault, Town Clerk, will receive
sealed bids until 2:30 p.m. on Dec
20 for the purchase of $5,000 road
and bridge bonds. Denom. $1,000.
Due $1,000 on Aug. 1 from 1946 to
1950 incl.

Red Lake County Indep. Sch. Dist.
No. IS-(P. O. Red Lake Falls),

Minn.

Bonds Offered — Sealed bids
were received until 8 p.m. on Dec.
1, by C. O. Kankel, District Clerk,
for the purchase of $18,500 not to
exceed 1%% coupon refunding
bonds. Denomination $1,000, one
for $500. Dated Dec. 1, 1944/Due
on Dec. 1 as follows: $2,500 in
1947, and $4,000 in 1948 to 1951.
Interest payable J-D.

:///- Rockville, Minn. .

Bond Offering—It is reported
that bids will be received until
Dec. 11, at 2 p.m., by Henry Fiet-
sam, Town Clerk, for the pur¬
chase of $30,000 road and bridge
bonds. ' ■/■'':///;:'/./ . . -

St. Louis Park, Minn.
- Certificate Sale — The $6,000
certificates of indebtedness offer¬
ed for sale on Nov. 27—V. 160, p.
2235—were purchased by the Se¬
curity National Bank of Hopkins,
as IVfes, according to the Village
Clerk. Dated Dec. 1, 1944. Due
$1,500 on Dec. 1. in 1946 to 1949.

7 7 Sandstone, Minn.
Bond Election—The issuance of

$50,000 village hall construction
bonds, to be used in connection
with a post-war program, will be
submitted to the voters at an elec¬
tion scheduled for Dec. 5.

Yellow Medicine County (P. O.
Granite Falls), Minn. -:■//

Bond Sale—The $95,000 refund¬
ing bonds offered Nov. 28—V. 160,
p. 2235—were awarded to the
Harris Trust & Savings Bank of
Chicago, as 0.85s, at a price of
100.01, a basis of about 0.846%.
Dated Nov. 1, 1944 and due July 1,
as follows: $25,000 from 1946 to
1948 inclusive and $20,000 in 1949.
Second high bid of 100.16 for Is
was made by Kalman & Co./

MISSISSIPPI

Balesville, Miss.
Bond Election—It is stated by

Leona L. Carothers, Town Clerk,
that an election will be held on

Dec. 5 in order to have a vote on

the issuance of $60,000 industrial
plant bonds. •

MONTANA

Sanders County (P. O. Thompson
'■' Falls), Mont*
/ Bond 'Offering—Sealed bids will
be received until 10 A. M. on Dec.

18, by Cecilia M. Krier, Clerk of
the Board of County Commission¬
ers, for the purchase of $40,000
county hospital bonds, v Interest
rate is hot to exceed 6%; payable
J-J. Dated Jan. 15, 1945. Amor¬
tization bonds will be the first
choice and serial bonds be the
second choice of the Board. If
amortization bonds are sold and
issued the entire issue may" be
put into one single bond or divided
into several bonds as the Board

may determine upon at the time
of sale, both principal and inter¬
est to be payable in semi-annual
installments during a period of
4 years < from date of issue. If
serial bonds are issued and sold

they will be in the amount of $1,-
000 each, the sum of $10,000 will
become payable on. Jan. 15, 1946,
and a like amount on the same day
each year thereafter until all of
such bonds are paid. These are
the bonds authorized at the gen¬
eral election on Nov. 7, by a vote
of 1.122 to 403. The bonds will
be sold for not less than their par
value with accrued. interest to
date of delivery and all bidders
must state the lowest rate of in¬
terest at which they will Durchase
the bonds at oar. The Board re¬

serves the right to reject any and
all bids and to sell the bonds at

private sale. Enclose a certified
check for $200, nayable to the
Clerk Boark of County Commis¬
sioners. 1

NEBRASKA

Broken Bow, Neb.
Bonds Voted — At an election

held on Nov. 21 the voters are

PiVP POO^OVPd ]QCiior»ne

of $16,000 airport purchase bonds.

North Platte, Neb.
Bond Uuering—aeaieu bids will

be received until 8 p.m. on Dec. 5,.
by L. E. Mehlmann, City Clerk,'
for the purchase of $61,000 swim-j
ming pool bonds, approved by the
voters at the general election.

NEW HAMPSHIRE

Nashua, N. H.

Bond Sale—The $155,000 coupon

prepared. The legality of the
bonds will be approved by Cald¬
well, Marshall, Trimble & Mitch¬
ell, of New York, whose approv¬

ing opinion will be furnished to
the purchaser without charge.
Enclose a certified check for 2%
of the par value of the bonds,
payable to the Borough Treasurer.

Burlington, N. J.
Bond Retirement Approved-

semi-annual public improvement The city on Nov. 20 secured the
bonds offered for sale on Nov. 28 approval of the local government
V. 160, p. 2340—were awarded board for an appropriation of

to Salomon Bros. & Hutzler 01

New York, as Is, at a price of
100.838, a basis of about 0.833%.
Dated Nov. 1 in 1944. Due on

Nov. 1 in 1945 to 1954, inclusive.
Other bids (all for 1% bonds),
were listed as follows:

Bidder Rate Bid

$76,081.60 for the purpose of re¬
tiring $52,000 par value sewrer

bonds, maturing $4,000 annually
from the years 1950 to 1962 dated
1932, bearing interest at.6%, from
current surplus. The appropria¬
tion of $76,081.60 includes $52,000
of bonds to be retired and $24,-

Halsey, Stuart & Co.______100.535,081.60 for premium and accrued
~ * " ~ interest. The net saving, accord¬

ing to the application after the
retirement of this debt, will be
$11,798.40.

Harrison, N. J.
Ordinance Passes First Reading

—The Town Council is said to

have passed on first reading, for
final consideration on Dec. 12, an
ordinance calling for the issuance
of $20,000 water main bonds.

Longport, N. J.
Bond Sale—The $45,000 coupon

or registered semi-annual refund¬
ing of 1944 bonds offered for sale
on Nov. 24—v. 160, p. 2235—were
avyarded to E. H. Rollins & Sons
of Philadelphia, as 33,4S, at a price
of 100.278, a basis of about 3.62%.
Dated July 1, 1944. Due on July
1 in 1945 to 1948 inclusive.
The only other bid was an offer

of par on 3%s, submitted by J. B.
Hanauer & Co., Newark.
Bond Redemption Scheduled—

It is stated by Dorothy C. Sheck,
Borough Clerk, that the Borough

Harriman Ripley & Co.,
Inc., and

A. M. Kidder & Co., jointly_100.47
First National Bank,
Boston 100.29

Weeden & Co._ _______100.287
Lee Higginson Corp., and //
Whiting, Weeks & Stubbs,
jointly _100.187

Harris Trust & Savings
Bank, Chicago 100.177

Indian Head National Bank,
Nashua ; _ 100.175

NEW JERSEY
,".U ■;,/:• . •*'/;/ • »•/. . ;V i~. :

Atlantic City, N. J.
Bond Call — Daniel S. Bader,

Director of Revenue and Finance,
announces call for payment on

Jan. 1, 1945, of the following out¬
standing bonds: 3Vz% refundings"
and 4% refunding water bonds,
dated July 1, 1936 and due Jan. 1,
1973.

Said bonds will be redeemed at
the National Newark & Essex

Banking Co. of Newark, at the re¬
demption price of the principal
amount /thereof and accrued in¬
terest to Jan. 1, 1945, upon pre¬
sentation and surrender thereof
(with all coupons thereto apper¬
taining maturing on or after said
date). Interest ceases on the
bonds on date called. .//
Any of said bonds which shall

at the time be registered should
be accompanied by duly executed
assignments or transfer powers in
blank.

- Blocmingdale, N. J. \ ■:

Bond Offering— John W, Don¬
ald, Borough Treasurer, will re¬
ceive sealed bids until 8 P. M.
(EWT) on Dec. 8 for the purchase
of $25,000 not to exceed 6% in¬
terest coupon or registered im¬
provement bonds. Dated Dec. 15,
1944. Denomination $500. Inter¬
est J-D. Due Dec. 15, as follows:;
$1,000 in 1945 to 1951, and $1,500
iri 1952 to 1963. Rate of interest
to be in multiples of or one-
tenth of 1% and must be.the same

for all of . the bonds, Principal
and interest payable at the First
National Bank of Bloomingdale.
General obligations of the* Bor¬
ough payable from unlimited ad
valorem taxes. No proposal will
be considered for bonds at a rate
higher than the lowest rate at
which a legally acceptable pro¬

posal is received. As between
proposals at the same lowest in¬
terest rate, the bonds will be sold
to the bidder or bidders offering
to pay not less than the principal
amount of $25,000 and accrued in¬
terest, and to accept therefor the
least amount of bonds, the bonds
to be accepted being those first
maturing, and if two or more bid¬
ders offer to accept the same least
amount of bonds at the same low¬
est rate of interest > then the said
bonds will be sold to the bidder
or bidders offering to pay therefor
the highest additional price; which

has elected to redeem on Jan. 1

1945, all of its 3% refunding bonds;
dated July 1, 1934, maturing after
Jan. 1, 1945, at the principal
amount thereof and accrued inter¬
est to redemption date. / •

Said bonds will be paid on pre¬
sentation and surrender (with all
coupons thereto appertaining mar
turing on or alter Jan. 1, 1945), at
the Ventnor City National Bank,
Ventnor City. Any of said .fyonds
which shall at the time be regis¬
tered should be accompanied by
duly /; executed • assignments or
transfer powers in blank.' Inter¬
est ceases on date called.

Matawan, N. J. f v !
Bonds Authorized — The Bor¬

ough Council recently passed an
ordinance providing for the is¬
suance/ of $12,000 well drilling
bonds and $6,000 fire apparatus
purchase bonds. / •) /

Millville, N. J. Z

Bond Ordinance Repealed—The
City Commission on Nov. 24 passed
on first reading an ordinance re¬

pealing a previous order author¬
izing a bond issue of $135,000 for
a new water plant. The original
ordinance will be rescinded with
the exception of one part appro¬
priating $7,000, which amount will
be used in the payment of ex¬

penses incurred prior to decision
to temporarily drop the project.

Mount Ephraim, N. J. /

; Bond Issuance Apuroved—The
State Funding Commission is said
to have approved on Nov. 20 the
issuance of $110,000 not to ex¬
ceed 3% general refunding bonds.

South Orange, N. J.
Bond Offering—/M, A. Fitzsim-

mons, Village Clerk, will receive
sealed bids until, 8 p.m. (EWT) on
Dec. 18 for the purchase of $27,-
000 not to exceed 6% interest cou-

price shall not exceed by more! pon or registered park bonds,
than $1,000 the par value of the Dated Jan. 1, 1945. Denom. $1,-
bonds hereby offered for sale. In 000. Interest J-J. Due Jan. 1. as
addition to the price bid the pur- follows: $2,000 in 1946 to 1957,
chaser must pay accrued interest and $3,000 in 1958. Rate of in-
at the rate borne by the bonds terest to be in multiples of lk or
f^om the date of the bonds to the l/10th of' 1%^ and must ;be the
date of payment of the purchase same for all of the bonds." /Prin-
price. Proposals are' desired on cipal and interest payable at the
fovrnc; which shall be furnished by Continental Bank & Trust Co.,
the Borouerh. The bonds will b* New Ynrk. General obligations of
delivered on Dec. 20. 1944. or as the Village payable from unlim-
soon thereafter as they may be ited ad valorem taxes. No pro-
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posal will be considered for bonds interest payable at the City ment on Jan. 1, on which date in-
at a rate higher than the lowest
rate at which a legally acceptable
proposal is received. As between
proposals at the same lowest in¬
terest rate, the bonds will be sold
to the bidder or bidders offering
to pay not less than the principal
amount of $27,000 and accrued in¬
terest, and to accept therefor the
least amount of bonds, the bonds
to be accepted being those first
maturing, and if two or more bid¬
ders offer to accept the same least
amount of bonds at the same low¬
est rate of interest then said
bonds will be sold to the bidder
or bidders offering to pay there¬
for the highest additional price,
which price shall not exceed by
more than $1,000 the par value of
the bonds hereby offered for sale.
In addition to the price bid the
purchaser must pay accrued in¬
terest at the rate borne by the
bonds from the date of the bonds
to the date of payment of the pur¬
chase price. Proposals are de¬
sired on forms which shall be fur¬
nished by the Village. In the
event that prior to the delivery
of the bonds the income received
by private holders from bonds of
the same type and character shall
be taxable by the terms of any
Federal income tax law hereafter

enacted, the successful bidder
may, at his election, be relieved
of his obligations under the con¬
tract to purchase the bonds and in'
such case the deposit accompany¬
ing his, bid will be returned. The
bonds will be delivered on Jan.

2, 1945, or as soon thereafter as
they may be prepared. The legal¬
ity of the bonds will be approved
by Caldwell, Marshall, Trimble &
Mitchell, of New York, whose ap¬
proving opinion will be furnished
to the purchaser without charge.
Enclose a certified check for 2%
of the par value of the bonds, pay¬
able to the Village Treasurer, v.

Union City, N. J.
Refunding Proposal Under Ad¬

visement— The following infor¬
mation is taken from the minutes
of the Nov. 20 meeting of the
Local Government Board, meet¬
ing in Trenton as the Funding
Commission:
At a meeting of the Local Gov¬

ernment Board held on Nov. 20,
the proposal of the City of Union
City, N. J., looking toward the is¬
suance of refunding bonds in a
total amount of $716,000, Series
A, and .$1,231,000, Series B, was
again considered. Mr. Julius A.
Rippel, fiscal agent, appeared be¬
fore the commission and explained
the plan at some length. The
commission indicated that it
would consider step No. 1, name¬
ly, the issuance of 716 refunding
bonds, after information was filed
indicating the cost thereof and
other related matters. The plan
was taken under advisement for
further consideration.

NEW YORK

Buffalo, N. Y.
Certificate Offering — Sealed

bids wil be received until 11 a.m.

(EWT), on Dec. 7, by Frank M.
Davis, City Comptroller, for the
purchase of the following tax an¬

ticipation certificates of indebted¬
ness aggregating $1,750,000: $565,-
000 Series of 1941-42; $600,000 Se¬
ries of 1942-43, and $585,000 Se¬
ries of 1943-44.

Dated Dec. 15, 1944. Bidders are

requested to state the denomina¬
tions in which they desire the cer¬
tificates to be issued/which must
be in multiples of $5,000. Due
June45, 1945. Bidders will be re¬
quired to name one interest rate
on the entire issue and at such
definite rate of interest expressed
in multiples of any fraction of 1%,
but at no higher rate of interest
than shall be required to insure
the sale of such certificates at
par. Comparison of bids will be
made bv takmg the cost of inter¬
est to the City at the rate named
in the respective bids and deduct¬
ing therefrom the premium of¬
fered. if any. No bid will be ac¬

cepted for Ipss than the par value

Comptroller's office or at the Cen-j terest ceases, water and sewer re-
tral Hanover Bank & Trust Co., I funding bonds numbered from 10
New York. Since certificates for

any fiscal year may not be issued
in excess of the amount of taxes
for such fiscal year remaining un¬
collected at the time of the deliv¬

ery, the right is reserved to re¬
duce the amount of certificates
awarded for such fiscal year ac¬

cordingly. The legality of the
certificates will be examined by
Caldwell, Marshall, Trimble &
Mitchell, of New York, whose fa¬
vorable opinion will be furnished
to the purchaser on delivery. The
certificates will be delivered to
the successful bidder at the City,
Comptroller's office or at the Cen¬
tral Hanover Bank & Trust Co.,
New York (the preferred place of
delivery to be specified in bid),
on Dec. 15, 1944, upon the pay¬
ment of the balance due, plus ac¬
crued interest. Enclose a certified
check for $35,000, payable to the
City Comptroller.

Lakewood, N. Y.
Bonds Sold—An issue of $10,000

registered street improvement
bonds was sold on Dec. 1. Denom¬
ination $1,000. Dated Dec. 1, 1944.
Due $2,000 from Dec. 1, 1945 to
1949 inclusive. Principal and in-
tertst (J-D) payable at the Bank
of Jamestown.

New York (State of)
$26,000,000 Treasury Notes Pur-<

chased for Post-War Fund—State
Comptroller Frank C. Moore has
announced the purchase of $26,-
000,000 U. S. Treasury Savings
Notes, Series C, for the State's
post-war reconstruction fund.

North Hempstead, Gt. Neck Sewer
Dist. (P. O. Manhassetj, Jt.
Bond Sale—The $50,000 semi¬

annual coupon or registered im¬
provement bonds offered for sale
on Nov. 28—v. 160, p. 2340—were
awarded to Francis I. du Pont &
Co. of New York, as 1.40s, at a

price of 100.148, a basis of about
1.38%. Dated Oct. 1, 1944. Due
on Oct. 1 in 1945 to 1961 inclu¬
sive. Other bidders were as fol¬
lows (all for 1.60s):
Bidder ' ■ Rate Bid

Newburger, Loeb & Co.—.100.555
C. F. Childs & Co., and
Sherwood & Co., jointly-100.44

Chas. E. Weigold & Co 100.282
H. L. Allen & Co 100.14

Schenectady, N. Y.
Bond Sale — The $46,000 local

improvement bonds offered Nov.
29—V. 160, p. 2341—were awarded
to Schenectady Trust Co., as 0.75s,
at a price of par. Dated Dec. 15,
1944 and due Dec. 15, as follows:
$9,000 from 1945 to 1948 inclusive
and $10,000 in 1949. Halsey,
Stuart & Co. made the only other
bid, offering a price of 100.055
for 0.80s.

NORTH CAROLINA

Avery County (P. O. Newland),
N. C.

Bond Call—Grant Webb, Clerk
of Board of County Commission¬
ers, announces that refunding
bonds are called for payment on
Jan. 1, 1945, on which date inter¬
est ceases, at par and accrued in¬
terest. General, Nos. 71 to 81 and
91 to 103, for $1,000 each, aggre¬
gating $24,000. School, Nos. 82,
83 and 104, for $1,000 each, and
Nos. 84 to 90, for $500 each, ag¬
gregating $6,500.
Dated July 1, 1938. Due July 1,

1963. Holders must present theiv
bonds with July 1, 1945, and sub¬
sequent interest coupons attached,
at the Central Hanover Bank &
Trust Co., New York City, for
payment.. Av-'V;■■ ■'; "A /

Black Mountain, N. C.
Bids Re jected—W. E. Easterling,

Secretary of Local Government
Commission, reports that all bids
for the $170,000 not to exceed 6%
interest refunding bonds offered
Nov. 28—V. 160, p. 2241—were
rejected.

Cary, N. C.
Bond Call—It is stated by L. E.

to 107, in the amount of $98,000.
Dated Jan. 1, 1936. Due on Jan. 1,
1966. Bonds will be redeemed at

the Chase National Bank, New
York City.

Hendersonville, N. C.
Bids Rejected — In connection

with the offering on Nov. 28 of
$819,000 not to exceed 6% inter¬
est water and sewer refunding
bonds—V. 160, p. 2341^-it is re¬

ported by W. E. Easterling, Sec¬
retary of Local Government Com¬
mission, that all of the bids were

rejected.

High Point, N.C.
Large Bond Issue Sale Foreseen

—City Auditor Lake Crowe re¬

ported on Nov. 13 that plans will
be put in motion for the sale of
approximately $3,500,000 worth of
city refunding bonds, thus com¬

pleting the city's refunding busi¬
ness. The refunding bonds must
be sold within the next few
months. The City Council already
has approved the project, and
money has been included in the
current year's budget to finance
the sale. The city hopes to get an
interest rate of approximately
2% on this issue, although the
market for municipal bonds just
now does not appear to be as
favorable as it was six months

ago when the city obtained a net
rate of slightly under 2%.

St. Pauls, N. C.
Bond Call—It is stated by J. H.

McCormick, Town Clerk and
Treasurer, that all of the out¬
standing $69,500 refunding bonds,
dated Jan. 1, 1938, maturing Jan.
1, 1968, redeemable on any inter¬
est payment date prior to matur-<
ity, are called for payment on
Jan. 1, 1945, and consist of* bonds
Nos. 1, 14, 15, 21, 22, 27 to 30, 35
and 36 for $500 each, and Nos. 3,
9 to 13, 16, 17, 20, 24 to 26, 31 to
34, 37 to 42, 44 to 46, 52 to 54, 57
to 60, 62, 63, 65 to 79, and 82 to
96, for $1,000 each.
\ Payment of the principal
amount of the bonds will be made
on or after redemption date on

presentation of said bonds in ne¬

gotiable form, accompanied by all
July 1, 1945, and subsequent cou¬
pons, at the Central :Hanover
Bank and Trust Co., New York
City. Coupons maturing Jan. 1,
1945, and prior will be paid on the
presentation and surrender of said
coupons. Interest ceases to ac¬
crue on date called.

NORTH DAKOTA

Northwood, N. D.
Bond Sale— The $10,000 semi¬

annual sewer and water revenue

bonds offered for sale on Nov.
16—v. 160, p. 2237—were pur¬
chased by the Allison-Williams
Co. of Minneapolis, as 2V2S, pay¬
ing a price of 101.50, a basis of
about 1.74%. Dated Oct. 1, 1944.
Due $1,000 from Jan. 1, 1946 to
1955; optional on and after Jan. 1,
1949. No other bid was received,
according to the City Auditor.

Ohio

Cleveland, Ohio
Bond Sale—The issue of $2,000,-

000 1 V'i % transportation system
revenue refunding series B bonds
offered Nov. 30—v. 160, p. 2126—
was awarded to a group , com¬

posed of McDonald & Co., Cleve¬
land, Braun, Bosworth & Co..
Toledo, and Merrill, Turben &
Co., Cleveland, at a price of
101.334, a basis of about 1.195%
to maturity. The bonds are
dated Dec. 1, 1944. Due as fol¬
lows: $100,000 on Sept. 1, 1945,
and on March and Sept. 1 in 1946
to 1948; $100,000 on March 1, and
$200,000 on Sept. 1, 1949, and
$200,000 on March and Sept. 1,
from March 1, 1950 to March 1,
1952. , .

A.li bonds of this issue shall be
callable as a whole or in part on
March 1, 1945, or on any interest
payment date thereafter, at par

«<»*rued tr>f,prpc4- +n rvfMidgette, Town Secretary-Treas-
of the certificates, and bids must hirer, that the town has exercised, demotion, plus a premium of 3%
be unconditional. • Principal and its option and is calling for pay- of principal if called on or before

March 1, 1948, and 2% of princi¬
pal if; called therafter - prior, - to
maturity.* If less than the .entire
outstanding issue is called for re¬

demption at any time, the bonds
shall be redeemed in the inverse
order of their maturity; and if less
than the entire principal amount
maturing upon any principal pay¬
ment date is called'prior to ma¬

turity, the selection of the bonds
so to be called shall be by lot.
Other Bids—Besides the suc¬

cessful bidder, a number of com¬
peting offers for the bonds were
received by the city, as follows:
Otis & Co., B. J. Van Ingen & Co.,
Inc., Newburger, Loeb &; Co.,
Curtiss, House & Co., Fox, Reusch
& Co., Gruntal & Co., and Associ¬
ates bid a price of 101.21; an ac¬
count composed of Blyth & Co.,
First Boston, Corp., Stranahan,
Harris & Co., Inc., Hawley, Shep-
ard & Co. and Ryan, Sutherland
& Co., bid 101.16; the National
City Bank of Cleveland in ac¬
count with Field, Richards & Co.
and Hayden, Miller & Co., offered
100.796; a syndicate composed of
John Nuveen & Co., First Cleve¬
land Corp., William J. Mericka &
Co., Fahey, Clark & Co., Wiscon¬
sin Co. of Milwaukee, and Alli¬
son-Williams & Co., bid 100.545.
Record Low Interest Rate—The

city disposed of th'e bonds at the
lowest rate of interest ever ob¬

tained on surface traction financ¬

ing. The bonds awarded are part
of a total authorized issue of $9,-
310,000, and the remaining ,'$7,-
310,000 will be purchased by the
ClevelandTransit System, the
City Sinking Fund and, the City
Treasury. Proceeds of the refund¬
ing issue will be used to redeem,
an equal amount of transit debt
now outstanding. Co-incident with
with; the 1bond award it was an¬
nounced that the initiaL step in
the Cleveland Transit System's
post-war modernization program
is being taken with the placing
of an order for 50 electric trolley
coaches from the Pullman Stand¬
ard Car Co. for the Wade Park-
and Cedar, Street lines.. ;- .• y :

Columbus City School District
(P. O. Columbus), Ohio

■ Bond Offering—Sealed bidswill
be received until noon on Dec. 19,
by the Clerk of the Board of Edu¬
cation, for the purchase of $174,-
000 2% semi-annual building
bonds. Dated Dec. 20, 1944.,

Cuyahoga Falls City School ^ ;
District, Ohio .

Bond Offering — A. B. Season,
Clerk-Treasurer of Board of Ed¬

ucation, will receive sealed bids
until noon (EST) on Dec. 19 for
the purchase5; of $225,000 4%
building bonds. Dated Nov. 1,
1944. Denomination $1,000. In¬
terest M-N. Due Nov. 1, as fol¬
lows: $11,000 in 1946 to 1948, $12,-
000 in 1949, $11,000 in 1950 to
1952, $12,000 in 1953, $11,000 in
1954 to 1956, $12,000 in 1957. $11,-
000 in 1958 to 1960, $12,000 in
1961, $11,000 in 1962 to 1964, and
$12,000 in 1965. Bidders may bid
for a different rate of interest in
a multiple of 14 of 1%. Said bonds
will be sold to the highest bidder
for not less than the face value
thereof and accrued interest. En¬
close a certified check for $2,250,
payable to the Board of Education.
Deerheld Township School District

(P. O. Deerfield), Ohio
Bonds Voted — It is stated by

Fred B. Jenkins, Township Clerk,
that at the Nov. 7 election the
voters approved; the issuance of
the $28,000 not to exceed 4% con¬
struction bonds. Due in 20 years.

Ohio (State of)
M u n i c i P a 1 Market Shows

Strength—J. A. White & Co., Cin¬
cinnati, reported on Nov. 29 as
follows: A somewhat stronger
demand for Ohio Municipal bonds
prevailed in the market this week,
As a result, our index of 20 Ohio
bonds is sliehtly higher, and
stands today at 1.35%, compared]
with 1.36% last week. The in- s

dices for 10 high grade and 101
lower* <w*de bonds stands at l.lj8%
javd 1 .fpw* resneC^rr^TV, r»r>jr)nov^d
with 1.19% and 1.53% last week.

. > r : Ycungstown, Ohio ' '■■'■Y
Bond Sale — The $18,000 final

judgement bonds offered Nov. 29
—V. 160, p. 2237—were awarded
to Stranahan, Harris & Co., Inc.
of;Toledo, as UAs, at a price of
M00.725, a basis of about. 1.093%.
Dated Dec. 1, 1944 and due Oct.
1; as follows: $4,000 in 1946; $3,000,
1947., $4,000 in 1948, $3,000 1949,
and $4,000 in 1950. . Other bids:
Ryan, Sutherland &. Co., l!4s,
100.591;Halsey; Stuart & Co.,
;iy4s, 100.159. - , „

OKLAHOMA

Vv:V. Duncan, Okla.
Town Bond Default Relief

Statutes Held Void—It is reported
that Oklahoma's "depression"
laws, meaning two statutes en¬
acted in 1933 and in 1939, to re¬
lieve' towns from financial pres¬
sure on defaulted bond issues,
were held unconstitutional by
Federal Judge Eugene Rice, re¬

cently, insofar as they apply to
bond , issues contracted prior to
their enactment. . ■ •

The 1933 act provides that in^-
stallments on improvement bonds
may be cancelled by surrender of
the bonds. The statute of 1939
fixes a three-year statute of lim¬
itation on the payment of bonds,
the statute to run from the ma¬

turity date of the bonds.
Duncan, Okla., property owners

who surrendered 12 bonds for can¬
cellation of installments and the
status of 36 lots they owned, and
owners of 82 lots on which install¬
ment payments were assessed and
not wholly paid, were directly af¬
fected in the decision.
■: The case was prosecuted by
Fred Rewolt of Iowa, who holds
eight bonds of street improvement
district 4-F in Duncan, and in-,
volved as issue of $46,952 Of $500,
6% bonds' of Feb; 22, 1922, with
a'maturity date of Feb. 25, 1932.
Some of the bonds were retired

by assessment payments and others
were defaulted. 4*
Judge Rice ordered the voiding

of cancellations of bonds surrend¬
ered by property owners who re¬
lied on the 1933 statute, and held
the bonds to be liens against the
property. .

He held the 1933 law was not

operative in the case: of these
bonds because-they were issued
under a contract entered prior tb
its enactment. The-court further
held that the act of 1939 could

not, -under the same reasoning,
impair contracts undertaken prior
to its enactment. ; ' ; ~

Federal Judge Eugene Rice, in
a similar case affecting Comanche,
Okla., required the Town Treas¬
urer to 'pay owners of two im¬
provement bonds the principal
and interest of bonds they held,
it -was said; " :* *- '

Washita County Consol. Sch. Dist.
No. 8 (P. O. R. No. 1, Cloud

Chief), Okla.
Bonds Sold—It is stated by John

L. Best, District Clerk, that $6,-
000 equipment bonds were pur¬
chased last August by the J. E.
Piersol Bond Co. of Oklahoma
City, as follows: $3,000 as 1.65s,
and $3,000 as l%s. ''

OREGON ;

Douglas County Sch. Dist. No. 130
(P. O. Sutherlin), Ore.

Bond Offering—Sealed bids will
be received until 8 p.m. on Dec. 4
by Evelyn Young, District Clerk,
for the purchase of $23,000 school
bonds. Interest rate is not to ex¬

ceed 3%, payable J-D. Dated
Dec. 1, 1944. Due on Dec. 1 as
follows: $1,500 in 1945 to 1950,
and $2,000 in 1951 to 1957. Prin¬
cipal ana interest payable at the
office of the County Treasurer.
The approving opinion of Teal,
Winfree, McCulloch, Shuler &
Kelley of Portland will be fur¬
nished. A $500 certified' 'check
must accompany the bid.

Forest Grove, Ore.
Bond Offering—Sealed bids will

be received until 7:30 p.m. on
Dee. 11 by .R. -E. Dunlap, City
Recorder, for the purchase of
$11,000 refunding of 1944 bonds.
Trt^est rate is net to exceed

1%%, payable J-D. Denomination
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$1,000. Dated Dec.. 1, 1944. Due
oil Dec. 1: $2,000 in 1945 to 1949,
and $1,000 in 1946. The bonds will
be awarded to the bidder offering
par or more at the lowest rate of
interest, iThe purchaser;will be
furnished with the approving
opinion of the City Attorney. A
certified check for 2% must ac¬

company the. bid. ■>;'v

;;7 Portland, Ore. .

; Purchases War Bonds From
Bend Issue Proceeds — The City
has invested proceeds of the $12,-
000,000 general obligation sewage
disposal bonds awarded Oct. 10 to
the Harris Trust & Savings Bank
of Chicago, and Associates, in
Sixth War Loan government se¬
curities as follows: $6,000,000

T%s, due in three years, and $6,-
000,000 2s of 1952-1954. :

7%;%% PENNSYLVANIA
Berwick, Pa.

Bond Sale—The $80,000 coupon
semi-annual incinerator plant
bonds offered for sale, on Nov. 27
;4-vA160, p. 2127—were awarded
to E. H. Rollins & Sons of Phila¬
delphia, as Is, paying a price of
100.058, a basis of about Q.99%.
Dated Dec. 1, 1944. Due $8,000
from Dec. 1, 1945 to 1954 inclusive.
i f. Second best bid was an offer by
Graham, Parsons & Co., of 101.136
for 114 s. r

Carbon County, County Institution
Dist. (P. O. Mauch Chunk), Pa.
Bond Sale—The $110,000 cou¬

pon semi-annual general obliga¬
tion bonds offered for sale on

Nov. 24—v. 160, p. 2015—were
awarded to A. Webster Dougherty
& Co. of Philadelphia, as IV4S, at
a price of 100.35, a basis of about
1.19.%; Dated Dec. 1, 1944. Due
$10,000 from Dec. 1, 1945 to 1955
inclusive. 1
Next highest bid was an offer

by Moore, Leonard & Lynch, of
100.218 for 1V4% bonds.

Luzerne County (P. O. Wilkes
Barre), Pa.

J1 Bond Issue Contemplated—It is
estimated that the bond issue the
country is preparing to float will
be between $1,250,000 and $1,500,-
000.
n-,' This amount would be for the

purpose of bringing the country's
badly delayed finances up to date,
instead of being almost a year be¬
hind with short-term loans carry¬

ing on steadily in the interim.
In addition, the sums mentioned

also would include money needed
for final repair of the Breslau
Bridge, which seems certain to be
done in the near future.

4

County Commissioner. Kersteen
pointed out that this year the
county has been making an effort
to clear up many old bills some

dating back through '40, '39 and
'38. He pointed out as another
source of new expense to the
county recently is the necessity of
paying some $100,000 into the
county employees' pension fund.

; In addition, the fact that the
coal companies have appealed
from their assessed valuation and
are paying their taxes under pro¬
test, made it necessary to set
aside $116,000 from the 1943 taxes
—which was that much that
could not be spent. A larger sum
will have to be set aside unspent
this year.

Olyphant, Pa.
Bonds Sold—It is stated by

Samuel Samkula,' Borough Secre¬
tary, that $15,000 3j/4% semi-an¬
nual refunding bonds have been
purchased by Johnson & Johnson
of Pittsburgh.,

Penn Township (P. O. R. D. No. 1,
Wilkinsburg), Pa.

Bond Offering—Sealed bids will
be received until 8 p.m. (EWT),
on Dec. 4, by John W. Wason,
Secretary of the Board of Com¬
missioners, for the purchase of
$75,000 coupon funding bonds.
Denomination $1,000. Dated Dec.
1, 1944. Due $5,000 from Dec. 1,
1945 to 1959. Bidder to name the
rate of interest in a multiple of
1/4 of 1%, Registerable as to prin¬
cipal only. No bid for less than
par and accrued interest or for
less than all of the bonds will be

considered/ Principal and inter¬
est payable at the Peoples Bank
of Unity, Unity. The approving
opinion of Burgwin, Scully &
Churchill, of Pittsburgh, will be
furnished the purchaser. The sale
is subject to the approval of pro¬
ceedings by the Department of In¬
ternal Affairs. Enclose a certified
check for $1,000, payable to the
Township. •

Yeadbn, Pa.
Bond Offering—Sealed bids will

be received until 9 p.m. (EWT),
on Dec. 29, by Frank R. Culp,
Borough Secretary; for the pur-'
Chase of $28,000 1, Its, 1 ¥4, 1%,
lhb .1%, m, 1%. 2r. 2Vs, 21/4, 2%
or 2 V2 %>coupon borough bonds.
Denomination $1,000. Dated Jan.
1, 1945.;, Interest payable J-J.
Due Jan.: 1, as follows: $5,000 in
1950, 1955, 1960 and 1965, and
$3,000 in 1970. Registered as to
principal only. No bid for less
than par and accrued interest.
Bids must be unconditional in
form and must be submitted on

blanks which may be obtained
from the above Secretary. Prin¬
cipal and interest payable with¬
out -deduction for any. tax or

taxes, except gift, succession or
inheritance taxes, which the Bor¬
ough may. be required -to pay
thereon or retain therefrom under
or pursuant to any present or
future law of the Commonwealth,
all of which taxes, except as above
provided, the Borough will as¬
sume and agree to pay. The enact¬
ment at any time prior to the de¬
livery of the bonds, of Federal
legislation which in terms, by the
repeal or omission of exemptions
or otherwise, subject to a Federal
income tax the interest on bonds
of a class or character which in¬
cludes these bonds,; will, at the
election of the purchaser, relieve
the purchaser from his obligations
under the terms of the contract
of sale and entitle the purchaser
to the return of the amount de¬
posited with his bid. The bonds
are offered under the provisions
of the Municipal Borrowing Law
of the Commonwealth and are to
be sold and delivered to the pur¬
chaser only if and after proceed¬
ings authorizing the issuance
thereof have been approved by;,
the Borough Council and ap¬
proved by the Department of In¬
ternal Affairs. Said bonds are

also subject to the favorable opin¬
ion of Morgan, Lewis & Bockius
of Philadelphia. Enclose a certi¬
fied check for $560, payable to the
Borough.

RHODE ISLAND

Warwick, R. I.
Bond Sale—The $45,000 coupon

semi-annual general refunding of
1944 bonds offered for sale on
Nov. 28—v. 160, p. 2342—were
purchased by Halsey, Stuart &
Co., Inc., of New York, the only
bidder, as Bis, at a price of
100.16, a basis of about 1.735%.
Dated Dec. 1, 1944. Due on Dec. 1
in 1955 to 1959 inclusive.

SOUTH DAKOTA

Bridgewater Indep. School District
(P. O. Bridgewater), S. D.

Bonds Offered — Sealed bids
were received until Dec. 1, at
2 p.m., by Walter J. Gross, Dis¬
trict Clerk, for the purchase of
$10,000 school bonds.

Claremont, S. Djxk. -

Bond Offering — E. J. Stohr,
Town Clerk, will receive sealed
bids until 2 P. M. on Dec. 14 for
the purchase of $6,000 coupon
street improvement bonds.

Hand County (P. O. Miller), S. D.
Bonds Voted—It is reported that

the voters have approved the is¬
suance of $85,000 county hospital
bonds. •

TENNESSEE

Chattanooga, Term,

Secondary Offering—The First
National Bank of Memphis made
a secondary offering last week of
$100,000 3lk % debt equalization
bonds, due on June 1, 1962, 1965
and 1966. The earliest maturing
bonds were offered at a price to
yield 2.10%,

i Elizabethton, Tenn.
Bond Call—It is stated by R. B.

Moreland, City Recorder and
Treasurer, that the city will on
Jan. 1 redeem at par and accrued
interest 4 Vz% water revenue
bonds, dated July 1, 1936, Nos.
159 to 175, maturing on July 1,
.1954 and .1955.

V Maryville, Tenn.
Bond Offering—Sealed bidswill

be received by the Clerk of Board
of County Cpmmissioners until
Dec. 4 for the purchase of $55,000
IV2 % refunding bonds of 1945.

Memphis, Tenn.
Utility Operations Profitable—

The municipally-owned Light,
Gas and Water Division had
about $9,000,000 in accessable
funds when it closed its books on

October operations. This included
a "net profit" of $2,866,630 from
the three utilities for 10 months'

operation this year.
From this source of funds—in¬

cluding $5,185,310 in investments,
$1,598,932 in a cash revenue ac¬
count, $2,155,505 in a renewal and
replacement fund and several
much smaller funds—the division
will use $1,591,000 on Dec. 1 for
calling and retiring of electric
department bonds due in 17 to 20
years.- ...

This will reduce the division ac¬

cessable funds to around $7,500,-
000. However, at the present rate
of accumulation of. net profits it
will take only about six months
to boost the funds again above
$9,000,000.

Tennessee (State of)
• Bond Offering—It is announced
by Governor Prentice Cooper that
the State Funding Board will re¬
ceive sealed bids until 10 a. m.

on Dec. 7, for the purchase of
$105,000 State Consolidated for
County Reimbursement bonds.
Denom. $1,000. Dated Dec. 1, 1944.
Due on Dec. 1, 1951. Bidders are
requested to stipulate the rate of
interest the bonds are to bear in

multiples of 44 of 1%. The same
rae of interest must be stipulated
for all the bonds. No bid for less
than par will be accepted. Prin¬
cipal and interest payable at the
fiscal agency of the State in New
York City or at the office of the
State Treasurer, and the bonds
contain provisions for their regis¬
tration as to principal alone or as
to both principal and interest. All
of the bonds are direct general ob¬
ligations of the State for the pay¬
ment of which the full faith and
credit of the State are pledged,
and as additional security there¬
for, there is also pledged the an¬
nual net revenues of all toll

bridges now operated by the State
or any State agency, the first
$307,500 of the annual receipts of
any tobacco tax heretofore or
hereafter levied until and includ¬

ing the fiscal year 1946-47, the
annual proceeds of a tax of five
cents per gallon upon gasoline, thp
annual proceeds of all fees for
inspection of volatile substances
provided for by Section 6821 of
the Code of Tennessee, one-half
of the annual proceeds of motor
vehicle registration fees now or
hereafter required to be paid to
the State and the entire annual

proceeds of franchise taxes im¬
posed by the Franchise Tax Law,
being Chapter 100, Public Acts of
Tennessee, 1937, and all of the
bonds are entitled to the benefit
of the proceeds of the foregoing
taxes, fees and revenues and to
share therein with any other ob¬
ligations of the State that might
be entitled to share therein as pro¬

vided by Chapter 165, Public Acts
of Tennessee, 1937. The bonds will
be awarded to the bidder offering
to take them at the lowest rate
of interest at a price not less than
par and accrued interest to date of
delivery. The statutes prescribe a-
maximum rate of 5% for the State
Consolidated bonds for County
Reimbursement, and accordingly
higher rates cannot be considered.
As between bidders naming the
same rate of interest, the amount
of premium will determine the
award. The approving opinion of
Wood, Hoffman, King & Dawson,
of New York, will be furnished.

Enclose a certified check for 2%
of the bonds bid for, payable to
the State Treasurer.

'

TEXAS '

Andrews County (P.O. Andrews),
: Texas /,

Bond Election—It is reported
that an election was held on Dec. 2
at which time the voters passed on
the issuance of $260,000 road
bonds.

Bishop, Texas ,

Bond Sale Details—It is now re¬

ported that the $40,000 2%%
semi-ann. water works bonds to
J. L. Wright & Co. of San Antonio
at a price of 102.777, as noted here
—V; 160, p. 2342—are dated Nov. 1,
1944, and have been approved as
to legality by John D. McCall of
Dallas.

The bonds are in denominations
of $1,000. Due Nov. 1, as follows:
$2,000 in 1945 and 1946; $3,000
from 1947 to 1968 inclusive and

$5,000 in 1969.

Cameron, Texas
Bond Sale—The issue of $25,000

airport bonds offered Nov. 14—v.
160, p. 2128 — was awarded to
Dallas Union Trust Co., Dallas.

Crane County (P. O. Crane), Tex.
Bonds Sold—It is stated by'John

L. Watts, County Judge, that
$150,000 court house bonds were
awarded on Nov. 24 to R. N.

Eddleman & Co. of Houston, as

N/4S.
Second best bid was an offer

for V/2S, tendered by Rauscher,
Pierce & Co., Dallas.

Ector Ccunty Independent School
District (P. O. Odessa), Texas
Plans Bond Election—Voters oi

the district will be asked to vote
on an issue of $500,000 construc¬
tion bonds. .

Ffirt Worth Independent School
District, Texas

Plans Bond Election — Indica¬
tions are that the district will
hold an election on the question
of authorizing a $1,780,300 post¬
war construction bond issue.

Hale Ccunty (P. O. Plainview),
■ Texas

Bond Election—It is stated by
Frank R. Day, County Judge, that
an election was held on Dec. 2, at
which time the voters passed on
the issuance of $125,000 airport
bonds.

Houston Independent School Dist.
(P. O. Houston), Texas

Bond Offering—Sealed bids will
be received until 11 A. M. (CWT),
on Dee. 15, by H. L. Mills, Busi¬
ness Manager of the Board of Ed¬
ucation, for the purchase of $7,-
500,000 school bonds. Interest
rate is not to exceed 2 V2%, pay¬

able F-A. Denomination $1,000.
Dated Feb. 1, 1945. Due $250,-
000 from Feb. 1, 1946 to 1975 in¬
clusive. These bonds were ap¬

proved by the voters at the gen¬
eral election on Nov. 7. Principal
and interest payable at the Cen¬
tral Hanover Bank & Trust Co.,
New York City, or at the First
National Bank, Houston.
Two separate and distinct bids

are requested. On the first prop¬
osition bidders are invited to

place a bid for the entire $7,500,-
000 maturing serially over a 30-
year period as above. On the
second proposition bidders are
invited to bid on $4,000,000 of the
last 16-year maturities due $250,-
000 Feb. 1, 1960 to 1975.
Bidders are invited to riame the

rate or rates of interest which the
bonds are to bear, and award or
awards will be made to the bid¬
der offering to take the bonds un¬
der either proposition at the low¬
est interest cost to the District at
a price of not less than par and
accrued interest to the date of de¬
livery. .

The delivery of the bonds F.
O. B. Houston, Tex., will be ac¬

companied by the approving
opinions of the Attorney-General
and Wood, Hoffman, King &i Daw¬
son of New York City. The opin¬
ions wjll state that the bonds are
general obligations of the District
and that for their payment of
principal and interest the District
is required to annually levy a tax

of not exceeding 10 cents (or as
much thereof as may be neces¬

sary) on the $100 valuation upon
all taxable property within the
District. Bids must be accompan¬
ied by a certified or cashier's
check payable to the District for
$150,000 for the entire issue of
$7,500,000, or for $80,000 where
the bid is for $4,000,000.
Hunt County (P. O. Greenville),

Texas

Bond Redemption Notice—It is
stated by W. B. McDaniel, County
Treasurer, that the county has ex¬
ercised the option granted by Ar¬
ticle 720, Revised Civil Statutes of
the State, 1925, to redeem on Jan.
1, 1945, on which date interest
ceases, all of the outstanding
bonds of the following issue: Nos.
1 to 209 of 41/4% court hoqse and
jail, and Nos. 210 to 400 of the
44/2% bonds, aggregating $400,000.
Dated Dec. 1, 1927. Due on April 1
in 1929 to 1967.

Lampasas, Texas
Bonds Defeated—It is stated by

Porter Briggs, City Secretary,
that at the election held on Nov.
14 the voters rejected the pro¬

posal to issue $190,000 electric
light system revenue bonds.

Rotan, Texas
Bonds Sold—It is reported that

$83,000 3, 3V4 and 4% semi-ann.
refunding bonds of 1944 were pur¬
chased recently by R. A. Under¬
wood & Co. of Dallas. Dated Nov.

1, 1944; Legality approved by
John D. McCall of Dallas.

WASHINGTON

La Conner School District (P. O.
Mt. Vernon), Wash.

Bonds Voted—At a recent elec¬

tion the voters are said to have

approved the issuance of the $35,-
000 gymnasium bonds.

Longview School District (P. O.
Kelso), Wash.

Bond Election—The issuance of

$440,000 construction bonds, will
be submitted to the voters at an

election scheduled for Dec. 3, it
is reported.

W/fifth

$50,000 Voted By Council to Re¬
tire Defaulted L. I. D. Bonds—In
an effort to speed up the city's
program of redemption of de¬
faulted local improvement-district
bonds at one-tenth of their face

value, the City Council finance
committee on Nov. 15 voted to
make $50,000 available for that
purpose immediately.
City Treasurer H. L. Collier said

a block of the bonds in face value
of $408,406 has been presented for
payment by Attorney O. B. Thor-
grimson, acting on behalf of "a
tremendous number of individual
owners."
The city recently paid off nearly

$300,000 of the delinquent bonds
at the rate of 10 cents on the dol¬
lar. The council had appropriated
approximately $30,000 for this
purpose. ;
The city originally had approxi¬

mately $7,000,000 of the defaulted
bonds and warrants outstanding.
The bonds were issued during the
improvement boom of the early
1920's and before such obligations
were guaranteed by state law.

CANADIAN SECTION

ALBERTA

Calgary, Alta.
Bond Sale—The $3,000,000 semi¬

annual refunding debentures of¬
fered for sale on Nov. 20—v. 160,
p. 2128—were awarded jointly to
Wood, Gundy & Co. of Toronto,
and the Royal Bank of Canada,
of Montreal, at a price of 100.177,'
an average basis of about 3.39%;
divided as follows: ,

$1,200,000 3% debentures, matur¬
ing serially in 1945 to 1950.

1,800,000 3 V2 % debentures; ma¬
turing serially over an aver¬
age period of 11% years, call¬
able after Jan. 1, 1951, in
whole or in part on any in¬
terest paying date at par, on
60 days' notice, in reverse
order of maturity.

Second best bid was an offer
of 100.829 for non-callable de-
b^^mes, submitted by Harrison
& CO. „ t— 1.11 r 1 1 n di
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and individual—should have one! Assigning respon¬

sibilities is vital, too! Have you appointed enough
"self-starters" to arrange rallies, competitive prog¬

ress boards and meeting schedules? Are personal

pledge, order or authorization cards printed, and
made out in the name of each worker? Planning
for resolicitation near the end of the drive? Your

State Payroll Chairman is ready now with a detailed
Resolicitation Plan, And, have you contracted for

space in all your regular advertising media to tell
the War Bond story?

Your positive Yes to all points in this forward-to-
victory 8-Point Plan assures your plant meeting an
"Out Front" Quota in the 6th War Loan—and speeds

the day of unconditional surrender!

The Treasury Department acknowledges with „

appreciation the publication of this message by

Victory depends upon materials—as well as men!
To keep our American forces "closing in" overseas,
you and every other manufacturer here at home
must keep on making "Out Front" War Bond Quotas!
This means action now on every point in the fighting
8-Point Plan to step up Payroll Deductions. For in¬
stance, have you a 6th War Loan Bond Committee,
representing labor, management and other important
groups in your company? Selected Team Captains

yet—preferably returned
- veterans? If so, have you

\ gjP / Instructed them in sales pro-
jSPKT / / cedure—and given each

\ mi n Ism I / treasury Booklet, Gef-
\\ H hM Jj ting the Order?
\\ H S iH // How about War Bond quo-
\\ 11 MS Jf tas? Each department—
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