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General Corporation and Investment News
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Aetna-Standard Engineering Co.—Annual Report-
Ernest E. Swartswelter, President, states in part: 1

• The year was one filled with many perplexities due to cancellations
and terminations of business already far advanced into manufactured
products in our plants. Company, due to the change of the strategy
of the war, has had cancellations involving in excess of $23,000,000.
The plants were in a high state of production on the various items
when these cancellations arrived and it necessitated our immediately
booking new business which the company was able to do in an
amount exceeding that which was canceled, The difficulties
that arose were, that „w6nths elapsed before these canceled contracts
could - be settled, -and that five or six months were needed
to prepare the shops, purchase raw materials for the new products
and once again get production moving. Conservatively, this threw
the plants out of high production for a period of five or six months.
These cancellations not only embraced ordnance work but general
machinery items which were being manufactured for the aluminum
and magnesium programs.

It is believed that we will produce in the remaining six months
of 1944 as much as was produced in the year from June 30, 1943,
to June 30, 1944, unless further interruptions, due to the war strategy
being changed, take place. The amount of unfilled orders as of
June 30 was $18,929,463.

At the present time, the company is employing, including all execu¬
tive and engineering personnel, a total staff of 1,074 people. This
force is engaged in turning out a volume at the present time at an
annual rate of approximately $25,000,000 a year.

Company all through the war period has been greatly handi¬
capped by its poor pre-war earning record and also its vei'y poor
tax base, the result is that we are paying more for this unfortunate
circumstance in taxes than other concerns engaged in a like business.
Taxes for the period under review were $1,455,761, amounting to
$7.94 per share on the common stock outstanding. We have also re¬
turned to the Government $915,989 on account of renegotiation and
refunds in redeterminations of contracts, amounting to $4.99 per
Share on the common stock outstanding, or a total of $2,371,730, or
$12,93 per sharr cm the. common stock ^it?,laiidmg, -.This is a large
contribution to the war effort by the stockholders. 1

Income Account, Years Ended June 30
1944

———— §$1,739,260
—L,- .— 53,796

tOperating profit
Other income —„

1943 *1942

$1,782,895 $1,681,279
48,374 9.699

'

Total income ...

Other deductions
— ■ $1,793,057

25,527
$1,831,269 $1,690,978

2,021 15,120

Net profit ———^ $1,767,530
Fed. normal inc. tax & surtax 165,000
Federal excess profits tax., 1,250,000
State income tax—— -- 35,000
Add, prov. for priqr ymra. Tess rid.
Est. post-war rfd. of exc. prof, tax

Net. profit before special charge.,
ISpecial charge ...———

$1,829,248

135,000
1,475,000

25,000

Crl25,000 Crl25,000

$442,530
120,000

$319,248
110,000

$1,675,858

270,000
975,000
25,000
17,672

$388,186

45,000

Balance, surplus —— $322,530 $209,248 $343,186
Preferred dividends ————a., ' 38,734 41,900 43.899
Common dividends • —_ •, 183,416 320,978
"Revised. tAfter deducting cost of products sold, selling, admin¬

istrative and general expenses and provision for depreciation of plant
and equipment 1944, $122,673, 1943, $123,738, 1942, $121,747; and
amortization ot emergency facilities 1944 $185,477, 1943, $163,183, 1942
$137,823. fProvision for post-war adjustments and general contingen¬
cies. §1.944 figures also are after provision for, estimated renegotiation
refunds. 1 ■

Balance Sheet, June 80, 1944

Assets—Cash,' $743,733; available funds deposited in special bank
accounts, $367,613; accounts receivable, $1,840,171; inventories (less
portion of advances from U. S. Government, $1,054.071», $1,442,304;
other assets, $262,462; property, plant, and equipment (net), $1,328,*
006; patents and patent rights, $1; deferred charges, $45,824; total,
$6,030,114.

Liabilities—Accounts payable—trade and miscellaneous, $1,192,394;'
advances on contracts, $146,070; accrued taxes and expenses, $61,934;
Federal and state taxes on income, and provision for renegotiation
refunds—estimated, $1,988,080; reserves for roll adjustments, ma¬
chinery guarantees and general contingencies," $459,917; 5% cumula¬
tive preferred stock ipar $100) $909,300; common stock (par $1),
$185,876; capital surplus, $649,504; earned surplus, $566,769; treasury
stock, Br$i29,711; total, $6,030,114.—V. 158, p. 1725.

Alabama Tennessee & Northern RR. Corp.—
; The Interstate Commerce Commission on Oct. 6 approved the final
tetrms of the reorganization of the corporation under the name of the
Alabama Tennessee & Northern RR., and the transfer of the property
to the new company. " / , *
'

The Commission granted permission to the new company, to issue
not exceeding $1,718,700 of general mortgage bonds/ series A dated
Jar). 1, 1942. due Jan. l. 1992. to bear interest at rate of 41/2(%. per
annum contingent on earnings,
The Commission also approved a 15-year contingent-interest note

due Jan. 1, 1957, to the Reconstruction Finance Corporation in an
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am'ouht not exceeding $271,407. The issuance of up to 15,937 shares ,

of common stock without par value was also approved.

The plan of* reorganization provides that the capitalization of. the
reorganized company upon consummation of the plan shall be ap¬
proximately ;as follows: I,;.,, ,

First mortgage 4% fixed interest bonds.—$261,797
Second mortgage 4%%'.income bonds — 1,719,084
Common stock (15,941 shares, no par)— ... 1,594,119

'

Total ; $3,575,000

Since $347,625 of the above income bonds and $347,625 of the
common" stock will, be pledged as part security for a note of $271,407
to the RFC, the securities outstanding in the hands of the public,
exclusive of such pledged securities but inclusive of the note, would
be only $3,151,157.—V. 157. p. 2442.
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Allied Stores Corp. (& Subs.)—Earnings-
: Period End. July 31—

Total net sales. .——_

♦Total net sales..——
Profit bef. Fed. tax. on

income

Prov. • for est. Federal
excess profits taxes,
normal taxes & sur-

taxes on income —

1944—3 Mos.—1043

51,041,540 43,834,737 100,632,768 88
50,493,545 43,394,851 100,050,314 87

1944—6 Mos.—-1943

$

760,903
852,745

4,317,520 3,727,905 9,408,817 8,662,961

2,800,000 2,300,000 6,300,000 5.600,000

Consol net profit—.' ' $1,517,520 $1,427,905

Earnings per share—
5% preferred stock— $7.24 $6.35
Common stock——— . $0.70 $0.63

$3,108,817 $3,062,961

$14.83
$1.43

$13.61
$1.38

FIRM
;

.. Bids - - Offerings
Unlisted Securities

For Brokers, Dealers, Institutions, Corporations

KobbeVGearliart & Company
INCORPORATED

Members, New York Security Dealers Association

45 NASSAU STREET, NEW "JfORK 5

Telephone Philadelphia Telephone Bell Teletype t
^ REctnr 2-3600 Enterprise 6015 New York 1^576

Earnings for 12 Months Ended July 31
1944 1943 1942

1 .

$ $ $
215,590,604 188,045,026 159,599,062
214,999,700 186,070,041 158,901,031
20,296,459 17,977,386 11,662,493

Total sales ———_—

•Total sales —.—1—....—1—

Profit before Fed. income taxes—
Prov. for est. Fed., excess profits
*

taxes, normal taxes & surtaxes
'•
on. income ■ ——;!—1———* 13,400,000 11,100,000 5,940,000

6,896,459 6,877,386 5,722,493Consolidated net profit—
Earnings per share—

5 ^ preferred stock————.'' $32.90 $30.56 $24.46
Common stock — —— $3.21 $3.17 $2.50

•Excluding the sales of stores not owned at all times during periods.
•' Note—Provision for Federal taxes on income has been made on the
basis of applying "last-in, first-out" principle of determining the
amounts of certain merchandise inventories.—V. 159, p. 2625,

Allied New Hampshire Gas Co.—Acquisition-
see Colonial Utilities Corp. below.—V. 160, p. 1177.

Aluminum Industries, Inc. (& Subs.)—Earnings-
Years Ended June 30—»• 1944 1943 1942

—— — $11,577,228 $10,291,477 $7,558,126Net sales

Cost of sales— 9,013,725 7,744,497 5,172,683

Grbss profit from sales-
Selling and general expenses-

Net profit on sales.
Other income ....

V, Gross income — —_—..

Other deductions- 1—, „

Prov. fort -refund through renego¬
tiation of profits —... —

Federal and Canadian taxes. ...

$2,558,502 $2,546,930 $2,385,443
1,081,216 978,594 887,075

$1,477,286 $1,568,386 $1,498,369
15,360 19,471 31,103

$1,492,646 $1,587,8^6 $1,529,472
91,034 -.129,583 167,139

61,800
1,045,721 1,070,635 1,056,304

$306,029
59,658
$3.09

Net profit $234,091 $387,638
Dividends,. 59,418 59,433
Earnings per share on cap. stock.. $2.97 $3.91

Consolidated Balance Sheet, at June 30, 1944

Assets—Cash in bank and on hand, $229,557; receivables (trade),
$1,135,948; inventories, $1,404,413; accounts payable—debit balance,
$5,660; due from officers and employees, $54,170; machinery bought

•."for United States, $91,581; investments, $9,249; fixed assets (net),
'IT,892,762; intangible assets, $13,"437; deferred charges, $35,953; other
assets, $239,675; total, $5,022,406. 7-,

Liabilities—Accounts payable (trade), $580.61,4; provision for rene-
.,jgqUtytjba* refund to U. S., $199,000; accounts payable (officers, em'-,
jiloyees and agents), $26,357; accrued property taxes, $19,223; accrued
capital stock tax, $18,963; accrued manufacturers' sales tax, $5,687;
accrued royalties, $1,251; accrued withholding tax, $51,534; accrued
salaries .and wages, $77,110; accrued rebates, $63,343; customers credit
balances, $37,424; accrued old age benefit tax, $22,353; accrued unem-.
ployment insurance tax, $30,109; employees' victory bond subscriptions,.
$17,236; accrued selling expense, $901; accrued professional fees, $2.-
850; accrued Federal income and profits tax, $1,126,727; reserves,
$5,311; capital stock (98,955 shares no par), $1,568,933; surplus, $1,-
167,419; total, $5.022,406.—V. 158. p. 1237. 3 ,

Ambassador Hotel Co. of Los Angeles, Calif.—Tenders
f
The Bank of America National Trust and Savings Association, co¬

trustee, 660 South Spring St., Los Angeles, Calif., will until the close
of business on Oct. 19,' 1944, receive bids for the sale to it at a flat
price of sufficient of income mortgage sinking fund bonds, dated Feb.
1, 1935, to exhaust the sum of $112,327. Preference will be given to

, bonds offered at the lowest price. Accepted bonds must be in the
hands of the co-trustee not later than the close of business on Nov. 1,
1944..' ;;

American European Securities Co.-
9 Mos. End, Sept, 30—.

Inc.—Cash divs. ree'd—

Interest ree'd or accr'd
Divs. rec. in securities^

Total' —
Exps. incl. misc. taxes.
Int. paid or accrued-
Federal income tax..

♦Net income - ,

Pref. stock dividends-

Cora. stock dividends..

1944'

$405,245
64,538

1943

$353,725
102,170
7,777

-Earnings-
1942

$356,175
103,480
7,365

1941

$598,775
111,253
9,58'5

$469,783 $463,672 $467,020 $719,613
25,302 22,044 22,446 21,479
26,817 28.139 • • 29.656 61,534
48,920 58,500 ' ' '

. • —

$368,744 $354,989 $414,918 $636,599

220,230 225,000 225,000 525,000

.88,625 * 53,175 88,625

$59,889 $76,814 $101,293 $111,599Balance, surplus

„ ..•Computed without regard to net loss on sales of securities in the
amount of $366,772 in 1944, .$220,212 in 1943, $404,871 in 1942 and
$643,0$4 in 1.941, which was charged to reserve for possible losses on
.sales of, securities. , ; , • . ' r
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Balance Sheet, Sept. 30, 194-1

Assets—Investment securities, at cost, - $10,091,036; cash in banks,
$278,605; accrued interest, $19,229; accounts receivable for securities
sold, $20,578; total, $10,409,448.
Liabilities—Secured bank loan—payable June 1, 1945, $100,000;

accrued taxes, $62,725; accrued expense, $6,750; accounts payable
lor securities purchased, $23,659; secured bank loan—payable June 1,
1946, $1,600,C00; preferred stock (48,940 shares), $4,894,000; common
stock 1354.500 shares), $354,500; option warrants, $615; capital sur¬
plus, $9,785,010; undistributed investment income, $2,224,175, net
idsses on.,sales Of securities, Dr$8,641,936; total, $10,409,448.
There are issued and" outstanding option warrants entitling the

; holders to purchase 20,500 shares of common stock at $12.50 per
share.—V. 160, p. 322. V' <■/-; '/-/ ■

American Fruit Growers Inc.—Earnings—
*

Years Ended June 30—
Net sales, incl. goods handled on .commission—,
Gross operating income —:
Operating expenses and depreciation—-.

Profit from operations-————-------—
Interest earned, dividends and other inebme—

. Gross profit ——

Interest expense, losses and disposition of prop¬
erty, and provision for bad debt losses———

Prov. for Fed. inc. and excess profits taxes—

Net profit for year !— —

Prov. for reserve for contingencies

Liabilities^—
Capital stock (no par)-.-, ——t-*.——— :
Gold debentures, 5 ';<■ series due ,2030--—1——a—:——
3% nites payabie—Electric Bond & Share Co. (not curr.)
3'A note payable—Electric Bond & Share Co, (current)-—
Accounts payable—subsidiaries —

Accrued accounts _2—_:—_
Miscellaneous X— —

Deferred credits-—income from subs. rec. in adv.*—-•*.—
Special contingency , reserve—'-—
Earned surplus —-t—

-*393.940,452
50,000,000
27,000,000 ■

' 3,000,000
■ 456

: 21,739
2,646,070

721

. 667,1-27
1,625,000

36,261,884

Total

1944 1943

$58,056,867 $47,201,829
15,765,219 11,360,788
13,791,815 9,518,924

$1,973,404 $1,841,864
56,833 59,513

$2,030,237 $1,901,377

128,940 136,706
1,361,800 787,500

$539,497 $977,171
250,000

Balance of net profit— ——'-

Condensed Consolidated Balance. Sheets, June 30
' Assets—* 1944
Cash ; $1,822,793

. Marektabie securities at cost—— — 50,000
Notes and accounts receivable less reserve 990,760
Inventories . ——_•— 2,078,474
Cash surrender value ot life insurance —- - 72,827
Long-term, receivables less reserve—— . 86,866
Investments less reserve , 127,446
Fixed assets'less reserve for depreciation——- 2,293,876
Deferred charges —: 108,787

$539,497 . $727,171

.'"Represented by 478,995 shares of $7 preferred stock, $387,026.shares
of $6 preferred stock, 2,569,886 shares of $7 second preferred stoek ,

series A, 2,192,638 shares of .comrppn. .stock,, and - option- warrants
(without expiration date) to'purchase 6,533,094.8 shares of common

. 'stock for $25 a share (one share of second., preferred stock, series A
($7), acceptable, in lieu of cash, with warrants for four shares, -' in )
full payment for four shares of common stock), also capital stock :
subscribed—preferred - stock ( $7) allotment certificates, , $480. ; ■ .

Note—The notes payable to Electric Bond & Share Co. in-the prin¬
cipal amount of $30,000,000 mature at the rate of $3,000,000 a year
for the first four years from the date of issuance, Jan.- 22, 1944, and
the balance of $18,000,000 in five years from the date, thereof; the re¬
funding agreement, pursuant to which these notes were issued, provides
that the company will apply to the reduction of the new notes, in in¬
verse order of maturity, any proceeds from sale of securities or capital
assets by the company and its subsidiaries available after a reasonable
allowance for working funds and construction expenditures .and after ,

the payment at maturity of any existing debts of the subsidiaries, to
the public.—V. 160, p. 426. ,

serves for amortization of,$402,739); $765,135; uncompleted construe-
1 tion in process, $7,107; deferred-charges, $79,677;. total, $13,338',^89^
h Liabilities—Accounts payable and sundry1 accrued items,. $l,8o%#160»t
payroll, $441,292; accrued taxes (other than Federal taxes on incomlfy
'—partially estimated, $158,263; reserve' for post-war adjustments ancr
otheiv contingencies—current portion, $200,000; Federal'taxes'on in¬
come of the year ended June 30, 1944 (est.), $1,315,000; reserves for
post-war adjustments and other contingencies, $1,328,673; reserves:
for workmen's compensation and public liability insurance, $700,000;-
reserves'-fcr'fire insurance on floating equipment, $36,550; .77c non-
cum. preferred, stock (par, $100), $125,600; common stock 4127,144
shares, no par), $5,085,760; capital surplus, $1,022,323; shares, held in
treasury (917 shares- preferred and 100 shares ; common—at cost),
Dr$95,334; earned surplus,...•$!, 166,896; total, $13,338,489.—'V. 159,
p. 834.- v ■ ^ .. ' • ■' ...:: ■

American Sumatra Tobacco Corp. (& Subs.)
; Years End, July 31— -

Net sa'.cs
Cost of sales—

Sell,, adm, & gen. exps

.1944 1243
$3,697,485 $4,454,386
1,724,934 .2,476,954
220,053 223,208

■Earnings/
1942 ■ 1941 '

$3,296,740 $2,247,425'
2,088,488. .4,890,282
190,569 : 138,475

$1,"750,497 $1,754,224 $1,0X7,684 $218,668

4,G47: 9,961 33,762 39,531

$1,755,144 $1,764,185 $1,051,446 . $258,199

66,620
'

' ' *'7

1,100,000 757,000 342,000 72,000
400,000 100,000 ;

1943

$2,426,972
50,000

812,615
1,414,431

69,904
69,961
144,951

2,196,041
101,523

American Export Lines, Inc.-
3 Mos. Ended June 30—

Net income before -Federal income tax—

-Earnings-— - ■

1944 1943
—— f $768,370 v $778,196

• !. 455,000 v.. 450,000

Net profit ; ,2—$313,370 . $328,196
For the six months to June 30, 1944 net profit after taxes amounted

to $647,671, compared with $654,702 for like period of: 1943.—y;\ 160,
p. 1074.

Profit

Other income —

Total income--—
Prov. for retire, annuity
plan- -

Prov. for Fed. inc. tax.
Prov. for tax conting.—

Profit for the year..—1
Dividends paid—;
Earnings per share-
Note—Provision • for

$68,980 and $67,372 for the years ended July 31, 1944, 1943,
1941, respectively. " ' . . ■ .

Comparative Consolidated Balance Sheet, July 31
Assets— : 1944

Cash in banks and on hand ———— $1,002,191

$588,524.
384,702

$3.06

depreciation

$607,185. $609,446
538,709 288,526

$3.16 S3.17

amounted to - $63,255,

$186,199
192,351

- $0,97

$67,387,
1942 and

Liabilities—

Notes payable — ——

Accounts payable —

Accrued liabilities— : 1
Dividends payable.————————-■
Long-term obligations maturing within one yr.
Prov. for Fed. taxes less tax notes on hand-
Long-term obligations. —-——

Deferred ■ credits—
Reserve for contingencies——. ——

Capital stock outstanding————————
Earned surplus —

Capital surplus —____———

$7,631,829 $7,286,398

$4,131
1,500,900
238,890

90,330
81,000
223,125
239,000
130,304
250,000
361,487

1,108,203
3,404,453

$7,500
997,857
191,424
88,905
51,294
316,500
386,548
375,424
250,000
346,987
928,763

3,345,196

Total ———

-V. 160, p. 322.

• $7,631,829 $7,286,398

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

American & Foreign Power Co. Inc. (& Subs.)—.
'Earnings—' : .■

• •«' Period End. June 30— 1944—3 Mos.—1943 1944—12 Mos.—1943 .

i Subsidiaries-

Operating revenues $19,264,349 $17,890,904 $75,452,373 $68,412,075
Oper. exps., incl. taxes. 12,627,704 11,817,836 50,582,969 45,226,927
Property; retirem't res. ' . . > '
. appropriations .—— 1,615,416 1,381,535 6,251,049 5,692,221

Net oper. revenues—. $5,021,229 $4,691,533 $18,618,355 $17,492,927
Bent*for>leaseof-plants . :i "' ■-

(net ) ; 5,786 7,457 20,104 27,316
'- Operating income —V'$3,015,443 ' $4,684,076 $18,598,251 $17,465,611
Other income (net.) .. 139,23.0 167,563 854,723 "758,256

Gross income $5,154,673 $4,851,639 $19,452,980 $18,223,867
Not int. to public, etc.,
. deductions .———— 506,305 515,220 2,103,795 1,911,396

American Gas &

, . 'Period End. Aug. 31—
Subs. Consolidated—

Operating revenue. —:—
Operation.
Maintenance ———
Depreciation —P.-, -

tFed.-income taxes-!
tFed. exc. profs, tax
Other taxes ———,

Operating income
Other income ——

Gross income —

Int. on funded debt-—
Amort, of elec. plant
acquisition adjusts.—

Reservation of income
Other int. & deducts.
Divs. on pfd. stocks !

Balance earned for
common stocks —

Divs. on com stocks—

Undistributed net Inc;
of subs, consol

Anier. G. & E. Co.—
Undistrib. net income

; consol., as above— :1
Income of Am. G. & E.

Co. from subs, consol.;
Divs. on com. stks;
Divs. on pfd. stks._

Int. on bds. & .advs,_
Other, income —^._

Electric Co. (& Subs.)
-1943 r 1944-1944—Month

; $ .

9,963,989
3,659,967
797,054

1,191,392
651,298
761,968
871,724

$

9,376,754 117,707
3,400,165. 40,825.
630,818

1,160,079
657,207
801,944
820,769

7,996
14,061
7,940
12,080
10,208

-Earnings—
-12 Mos.—1943
~

• $
,200 108,814,765'
732 35,862,723
445

184

861

120

310

U. S. Govt, securities—i
Notes and accounts receivable (net)—— —

Current season's crops harvested or in process
of harvesting and tobacco of prior season's

Farm and warehouse supplies —

Hogs and cattle—
Plantations and other properties met)
Deferred charges— : ...

600,000

227,931

3,568,489
451,670
47,179

1,719,258
59,178

1943 ' '

$1,614,774
550,000'
564,262

1,947,742'
527,758
■41,905-

1,770,415
78,688

6,180.986
13,673,449
7,490,045
11,555,560
9,816,205

2,030,584
31,802

1,905,769 24,594,545 24,235,794
21.563 289,896 1288,163

2,062,386 1,927,333 24,884,442 24,523,957
602,783 601,345 : 7,211,993 7,240,493

3,977
172,616•
34,470

?' 300,290

948,249
794,019

——— ' 64,024 33,333
812,289 . -.

70,227 517,436 •• • 681,122
323,692 ., 3,786,550 V ui 3,884,098

Total — $7,760,898 $7,095,544"
I.labilities— .

Accounts payable——————— $31,243 $134,812'
Accrued payrolls, taxes and expenses————— 138,642 122,542
Prov. for extra compensation to management p
and employees-^—, 34,185 35,000'

Provision for Federal income taxes——— ; 1,199.145 651,869
Reserve for contingencies———^2—.—500,000 500,000
Reserve for .self-insurance—33,481 3U.944
Capital stock (192,351 no par sharesR——2.884,000 » 2,884.000.
Initial surplus 1,712,097 - 1,712,097
Earned surplus-. i 1,228,103 1,024,281

Total

-V. 158, p. 1238.

$7,760,898 $7,095,544

932,068 12,492.148 > 12,684,909,-
— 11,021,397. !, 8,501,583

-Registers $100,000,000 Deben-

154,229 932,068 . * 1,470)750 f- 4,183,326

154,229 932,068 1,470,*750 4,183.326

794,019
38,395
61,895
3,419

— I 11,021,397 . 8.501,583
54,164 578,704* 649,973
63,479. 756,051772,825
2,622 , ■ 31,993 . 41,980

Total III-—'——j
Gen. taxes & exps., net
Int. & misc. deducts.
Federal income taxes—
Divs. on pfd, stock-—

1,051,959 . 1,052,335' 13;858.398
21,483 20,453 : 287,100
85,897 88,353 1,052.467.,
63,0.96 70,627 ' 647,925
140,767 ..: 140,767 " 1,68,9,209

14,149,693
\ 262,511
1,080,060
606,845

,1,689,209

Balance ——

cPfd. divs, to public-.
$4,648,368 $4,336,419 $17,34.9,185 $16,312,471

533,230 535,716 2,155,193 2,128,836

Balance — — $4,115,138 $3,800,703 $15,193,992 $14,183,635
Exchange adjustmts. on ' ' . ' ; ' -
work, capital met)—/ Drl6,132 94,171 Dr26,481 195,063

Balance —— $4,099,006 $3,894,874 $15,167,511 $14,378,698
Portion applic. to min. . ' . ' . . ■. .
interests 128,954 82,657 524,301 374,558

, Net equity of com¬
pany in income of ' ' ' . ' ' . '
subsidiaries— $3,970,052 $3,812,217 $1V'43,210 $14,004,140

American & Foreign /. '
Power Co., Inc.:

Net equity as above— $3,970,052 $3,812,217 $14,643,210 $14,004,140
Other income ——_ 9,489 8,444 30,094 290,099

Bal. earned for com. : ' / "
■. stock —— 740,714 732,133.., 10,182,195; 10,511,066
tAfter deducting the 10^ post-war. creditvpart-.of .which! is (to be-

currently realized as a result of debt retirement./. If Federal income
and excess profits taxes for the year 1942'were, to be restated-to re¬
flect the provisions of the Revenue Act of 1942, as enacted in October,
the tax charge for the 12 months ended Aug. 31, 1943, would be $19,-
297,172 (instead of $19,045,605).- / ' :! 7 ;,:"s"7

'

American-La France-Foamite Corp.—Earnings—-
6 Mos. Ended June 30— 1944 ■ 1943

Net income after all charges and taxes—u \ $283,298 $453,992
Number of shares outstanding--————i-R. // 180,036 74,279
Earnings per share———$1.57/ " - $6.11
—v.. 160, p. 1289. ■ ■ •: . •, :■' :

American Tobacco Co.-
tures With SEC— / '
^ The companj' has filed a'registration statement with -the"Securities
and 'Exchange Commission for $100,000,000 25-year 34* debentures,
due Oct. 15, 1989,... The public offering price will be filed by amend-
menfc.-» •,>'■ . .... \
•> Proceeds will be used to pay all short term bank loans and increase
the company's working capitgt Bank loans as of Oct, 16 are given
as $15,000,000. /' : • . - .' '
- The underwriting group which consists of 148 investment houses
ir. headed by Morgan Stanley & Co; with $5,000,000. Other under¬
writers of $1,000,000 or more are: V ; 7
- Blyth & Co.,- Inc., $4,100,000; Clark, Dodge & Co., $1,500,000;
Dominick & Dominick, $1,500,000; Drexel & Co., $2,000,000; Eastman,
Dillon & Co., $1,503,000; Estabrook & Co., $1,250,000; First: Boston
Corp.,. $4,100,000; Glore, Eorgan & Cm, $1,00J,000; Goldman,. Sachs
& Co., $4,100,000; Harriman. Ripley &;Co., Inc.; $4,100,600; Hemphill,"
Noyes & Co,, ' $1,500,000;.' Hornblower & Weeks, $1,500,000; W, E.
Hutton & Co;," $1,500,000«," Kidder, Peabody . &; Co., < $4,100,000;* Lazard
Freres & Co., $2,650,000; Lee Higginson borp.,» $2,650,000;- Lehman
Brpa.t $4,100,0.00; Mellon Securities Corp., $4,100,000 Merrill Lynch,
Pierce, Fenner & Beane, $1,500,000; F. S. Moseley & Co., $2,650,000;
Painu, (Webber, Jackson & Curtis, $1,000,000; E. H. Rollins & Sons,
Inc.,'$1(250,000; Smith, Barney & Co., $4,100,000; Stone & Webster and
Blodget,'Inc., $2,000,000; Union Securities Corp., $2,650,000, and White,"
Weld & Co.; $2,000,000.—V. 160, >.1394, ■ - "J LV':;

American Water Works & Electric Co., Inc.—Output—*
; Power output of th?* electric properties of this company for the
week ended Oct. 7, .1944 totaled 84,863,000 kwh„ an increase of 3.487;
over the output of 82,007,200 kwh. for the corresponding week of
1943.—V. 160, p. 1521. ' . • • // ,

/: Arkansas Power & Light Co.—Earnings—. ; , /

■ Total ; $3,979,541 $3,820,661 $14,673,304 $14,294,239
Exps., etc., charges, in-

, eluding taxes _—— 5^5,420 384,409 2,439,338 1,464,982
Int. to public & amort.
of debt disc. & exp.„ 871,188 1,174,521 4,177,509 5,071,774

American Ship Building Co.
. Years End. June 30— 1944

:

Gross inc., after, .maau-;' ■; *•' •.» ■ - v.-'
facturing expenses.— $4,856,929 $6,692,360

Other income—1 ' ' 34,131 93,355

-Annual -Report ■

1943 1942 1941

$4,859,629
115,757

$1,648,539
122,159

Balance.—$2,532,933 $2,261,731 $8,056,457* $7,757,483
"Full dividend, requirements applicable to the respective periods

whether earned or unearned,

; Comparative Income Statement (Company only) -

Period End. June 30— 1944—3 Mos.—1943 •• 1944—12 Mos.—1943
Income—from subs. $2,964,980 $3,388,401 $12,716,656 $12,516,154
Other 9,489 8,444 30,094 290,099

, Total — $2,974,469 $3,396,845 $12,746,750 $12,806,253
Exps., etc., charges, in- '' . , ■
eluding taxes 575,420 384,409 2,439,338 1,464,982

Int. &. amort. ;of debt . .

discount. & exps'..*!—J . 871.188 1,174,521 4,177,509 5,071,774
i !_ ' —

Balance, • surplus^—— $1,527,861 $1,837,915 $6,129,903 $6,269,497
—V. 160, p. 426. t ,

Balance Sheet, June 30, 1944

Assets— $
Investment securities and advances—subsidiaries, ete. 493,054,260
Cash in banks—on demand-—U, S. currency —— 8,722,456
U. S. Treasury securities*.—-, ; 4,500,000
Accounts receivable—subsidiaries !_ 34,163
Others —j—- 2,605

Interest and dividends receivable—subsidiaries " 2,442,654
Others . 53s

Other current assets 3,109
Deferred charges 6,403,664

Total income————
General, etc., expenses
and ordinary tax—'— ,

Depreciation
Fed. income taxes, etc.

(est.) ——

Fed. exc. prof. tax. (est.)
Other deductions^ —z

Prov. for post-war adj.
and other conting en-. 2

Net inc. for year.
Previous surplus

$4,891,060 $6,785,715 - $4,975,386 / $1,770,698

2,407,233
*347,973

415,,000
900,000

27,913

'2,074,393
*291,004

458.000

t2,592,000
327,008

1,256,274
*202,861,

700,000
1,600,000

172,339

733,761
187,227

198,365

-53,270

• Period End, Aug. 31—
.Operating revenues—__
Operating expenses—
Federal taxes-—— _!
Other' taxes————

Prop, retirement reserve
appropriation —- —

tRent for lease of plant

/ Operating income——
Other income (net)_—_

Gross Income—*

Interest charges—

1944—Month—1943 1944—12 Mos.—1943 "
$1,689,616 . $1;319,431 $16,045,538 $12,419,907

848,670
282,271
92,963

751,939
56,273
73,371

8,004,671
lv 136,552
972,900

5,922,849
1,143,627

; - 876,993

126,000 120,000 1,503,000 1,269,000

! 28,750 '• *——■ ■286,250

' 1

$310,962
2,824

$317,848
1,061

$4,142/165
184,136

$3,207,438
9,853

$313,786
. . "147,167

$318,909
141,923

$4,326,301
3,043,758

$3,217,291
1,789,537

300,000 488,000 500,000

Total

Preferred dividends-
Common dividends—

$492,940
1,057,461

$1,550,401
2,373

381,132

$555,310
885,656

$1,440,966
2,373

381,132

$543,912
725,250

$1,269,161
2,373

381,132

$598,075
256,592

$854,667
2,373

127,044

Total — 515,163,449

Earned surplus 2— $1,166,896 $1,057,461 $885,656 $725,250
,Shs. com. outst. (no par) „ 127,144 127.Q44 „ 127,044 127,044
'Earns, per com. sh./_— $3.86 . $4.35 •' $4.26 / " $4.6$

♦Inclu'des amortization. tAfter credit of $100,000; in 1944 and
$283,000 in 1943 for debt retirement. ,, ..... |

. Note—The company states that profits include those from . tran-
actions subject to renegotiation, and while renegotiation .proceedings
have been commenced they have not progressed to a- point where
determination can be made as to the effect, if any, upon the'financial
statements of the company. ' 1 , ' 1

Balance Sheet, June 30, 1944 ' <

Assets—Cash on hand and demand deposits", $1,845,415; receivables
(less 'reserves of $19,457), $2,241,645; inventories,'/$3;984;328; sub¬
sidiaries not consolidated, $760,000; investments/and*, other ^assets
(net), $141,091; land, buildings, equipment,,.etc. . (less^.reserves ' for.
depreciation of $5,923,152), $3,514,091; emergency ■ facilitiesr (less re-

1 Net income——*-..—!-' $166,619 $176,686 $1,282,543 $1,427,760
Divs-, applic.' to pfd. stocks for period——. 942,026 *, 946,725
tlncludes rent from lease of plant, in the amoun/ of. $13,000 in the

months of August, 1944, and 1943, and in the amount of $156,000 in
■the 12 months ended Aug.;31. 1944 and 1943, for transportation prop¬
erty leased to a subsidiary/ which has been appropriated to the
property retirement reserye—railway department.

/ Calls Three Issues of Bonds— >.
• The company has called for redemption as of Dec. 1, 1944,, all of
its outstanding first and refunding gold bonds,' 5f/e series due 1956,, at
102:i4 and interest, and as of Oct. 30, 1944, all of its outstanding first
and'refunding mortgage gold bonds; 2.88'a 1 series due 1956 and 2.73'«
series due 1959 at 100 and interest. Payment will be made at the
Guaranty Trust Co., trustee, 140 Broadway, New York, N^. Y. . - . 4 5
. « Holders of any of the above-mentioned bonds may obtain imme¬
diately, the full redemption; price, with accrued interest to Dec. 1 in
the case of the 5%> bonds and interest to Oct. 30 in.;the.case of the
2.88',; and 2.737c bonds upon presentation and surrender of, their
bonds. «' ' - ' * '• -% . "• ■ ' ' ''
: To Redeem 39 934 Shares of $7 Preferred Stock— v <
The company wFl shortly call'for redemption on Nov.; 15,' 1944, a

total of 39,934 shares of its publicly-held no .par value - $7 preferred
stock-.at $110,875 per share. - Payment is to be made ,at the Chemical
Bank; & Trust Co... redemption agent", 165 Broadway, New York, N. Y._
This will ^reduce the number of outstanding shfares of this'issue to
47,609.- > : '•
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Registrar— ■ ; ■ 1
The Guaranty Trust Co. Of New York has been appointed trustee,

paying agent and registrar for the $30,000,000 principal amount of
first mortgage bonds 3%'M series due 1974. See offering in V. 160,
p. 1521.

Artloom Corp.—Stockholders Subscribe to Shares—
The corporation announced recently that stockholders have sub¬

scribed to 97,316 of the 100,000 additional common shares (no par)
offered to them, leaving 2,684 shares for offering to employees, in¬
cluding those in the armed services,
' It is estimated that $470,235 will be used to retire the 7% preferred
stock at $115 per share, or to -replace funds so used. The balance
will be added to working capital.—V, 160, p. 1179.

Argus, Inc., Ann Arbor, Mich.—Annual Report—
Consolidated Income Statement for Fiscal Years Ended July Si

1944 1943 1942 1941 •

Net sales $8,819,485 $8,393,759 $4,792',025 $1,825',235
Renegotiation refund , 675,000

•;< Net income from sales $8,819,485 $7,718,759' $4,792,025 $1,825,235
Cost of gobds sold——% 6,592,202 5,934,151 3,771,649 1,318,504

775,440 513,426 498,541
19,990 9,695 34,804
169,789 54,696 15,202

-

are pledged with- the United States of America to secure the REA note,
and the portion of the base price to be paid by such cooperative is to
be offset by the amount then due or to' become due4 on the REA note,
Which is to be assumed by such cooperative. Of the base price to be
paid by the City of Rolla, $50,000 is to be paid in cash and the
balance ($360,000) is to be paid in certain revenue certificates of the
City of Rolla. All other payments to be made in accordance with the
foregoing proposals are to be made in cash. . , . \
-Associated '■ Electric Co. also proposes to sell assign to Carleton

D. Beh Co., at' noW-affiliate, without recourse, all' its rights, title and
interest in and to said revenue certificates to be Issued by the City of
Rolla; in consideration for cash equal to the principal amount of suCh
revenue certificates.

, It is also proposedJhat Associated Electric Cov acquire from Missouri
General Utilities Co.1 all of the lattcr's holdings of 480 shares of
capital stock of, Atlantic Utility Service Corp. for a total cash con¬
sideration'Of $1.—V. 160, p.' 1394.

Associated Gas & Electric Co.—Weekly Output •—
The, trustees, of,, the Associated Gas & Electric 6ofpV report for the

Week ended Oct. 6, 1944,: that net electric output of the Associated
Gas & Electric""group was 128,617,163 kwh., art increase of 6,851,875

, kwh% or 5.6%; over the corresponding week ift! 194:3.—V. 160, p. 1522.

Consolidated Balance Sheet,

, Assets—
Cash in1 banks and on hand—
U. S. Treasury notes at cost— _

"Accounts and notes receivable
______

Unbilled shipments and installations, at con¬
tract prices

Inventories —. : •—_____

Advance payments on contracts Cr—
Investments ■ —

Post-war refund of excess profits tax (est.)—*.
Expenditures, under Emergency Plant Facility
. Contract, recoverable from U, S. Govt.—,—
tProperty, plant and equipment-*——r
Patents —— —_____

Deferred charges _______

Dec, »r

1043

$6,964,172
13,509,000
25,622,327

3,841*005
18,959,959
2,777,100
3,603,892
2,420,000

375,757
6,750,023

1

144,780

1942
$4,580,906
13,805,080
20,595,373

4,083,915
19,916,778
3,264,994
3,692,679
1,320,000

461,886
8,604,286

1

145,320

gelt, adra. & gen. exp.
Other income Cr——-
Other deductions
Post-war res. & profit

• 'sharing fu'hds ——~

Prov. for Fed. inc. tax.

364,492
19,565
3,377

106,021.
924,000 ,

164,962
846,000

35,787
300,477 27,000

-Hearing on NY, FA

District. 'Court on

order authorizing

Net profit $131,427„——$332,023 $215,118 $205,083

Consolidated Balance Sheet, July 31, 1944

A, Assets—Cash, $1,446,784; U. S. Treasury tax notes at cost plus
accrued interest Of $2,161% $662,162; trade accounts'receivable (less
reserve of $35,000), $1,434,383; claims hot yet billed on terminated

Contracts—at 'cost and estimated proftt,"• $165,693; inventories—at
f lower of cost (first-in, first-out method) or market, $1,416,309; post-
) war refund of Federal excess profits, taxes—estimated,: $183,500; ac¬

counts receivable irom employees, and miscellaneous ancf other assets
$3,158; property, plaftt and equipment (less reserves for depreciation
and amortization of < $262,305), $350,936; patents, Wade-marks and

, goodwill, $1; deferred charges, $120,352'; total; $5,7S3,27U. % . 5r. %
%' Inabilities—Notes payable to banks (see note below), $2,307,466;
trade accounts payable, $515,944; renegotiation refund for year ended
July 31, 1943,i $128,567; salaries, wages and employees' deposits, $117,-

! 758; accrued taxes and other expenses, $83,671; Federal taxes on
'.• income—estimated, $1,040,924; reserve for post-war plant rehabilita¬
tion and change-over expense, $90,000; 5% cumul. employees' profit-'

1 sharing preferred stock, par $100 a share (callable at $102.50 a share),
issued to and held by Employees' Profit-Sharing Fund,- $100,000;
common stock (par $1), $428,926; capital surplus, $150,494; earned

...surplus, $819,528; total, „ $5,783,278. , • ; S .'
Note—Notes payable to banks in the amount of $2,307,466, represent

a V loan guaranteed in part by the War Department of the United
States. As security for the loan the company has assigned its rights

- under certain contracts for war materials, including trade accounts
receivable in . the amount of $1,278,093. In connection With the loan,
the company has agreed, among other covenants, that it will.not pay

. dividends in an amount which would reduce net current assets below
$750,000, and that it will maintain net current assets of not less, than
$500,000.—V. 160, p. 1394. ' -h.'Vr-V- ■

Associated Gas & Electric Corp.
. NJ.Utilities-Co. Plan— ' ; , %

A hearing will be held Oct. 20 before the U. S.
; the petition of the Agecorp trustees . seeking ah
'■ them to—. :

! (a) Acquiesce iri the making of. a certain bank loan of $16,000,000
•*" by NY FA NJ : Utilities Co., a direct subsidiary of Agecorp trustees,
pursuant to a certain loan agreement dated Oct. 4, 1944, by and
between Nypanj and Guaranty Trust Co, of New York;

. V-fbi Execute'an agreement with Guaranty subordinating all AgeCorp
trustees' interest in or claims against Nypanj of $4,000,000 in cash;

(c) .Make a capital contribution to Nypanj of $4,000,000 in Cash;

(d) Make a capital contribution to Nypanj (for cCneellation and
retirement) of $1,865,000 of bonds and debentures issued or assumed
by Nypanj, when and if said bonds and debentures shall have been

/ theretofore received by the Agecorp trustees from Associated Utilities
•

Corp., and . ' ■ •% ; • <;

(e i Acquiesce in the payment by Nypanj to Metropolitan Edison Co.
of $9,049,900 in cash and the transfer by Nypanj to Metropolitan of

. 95,729 shares of' Metropolitan's $5, $6 and $7 cumulative preferred
stock, said shares- to* be cancelled and extinguished,, upon surrender .by/
Metropolitan to Nypanj, f6r cancellation and extinguishment, of
$15,778,500 of The Mohawk Valley Co. 6%; consolidated refunding

'

gold bonds, due 1981; (assumed by Nypanj) and upon delivery by
Metropolitan to Staten Island Edison Corp. of 100,000 shares of Staten
Island's common stock-, or their equivalent, all pursuant to a Certain

-

agreement dated Sept. 22,. 1944, between Nypanj, Metropolitan and
Staten Island.—V. 160. p. 1290. ;'V%/', ; %/■. %■*'%.

(The) Austin Co. (Engineers & Builders)—New V-P.
The appointment .of LaftrencF E.' Codhey ' as Vitfe-PreSident- and

General Sales Manager of this company has been announced by
George A. Bryant, President. He was formerly District Sales Man-
ager. / V %.':•/ :.V.% .'% ;•.) /%
Mr. Cooney has been associated with The Austin Company for more

Total ——

liabilities—
Accounts payable —_______

Accrued liabilities , ______ ;

Provision for additional costs on contracts____
fPro'v. for F6d. inc. hnd excess profits taxes—
Reserves for contingencies I——,——
Capital stock (681,000 Shares) ________________
Earned surplus ——__________

Capital stock in treasury (9,030 shares: at cost)

_________—__ $79,404,816 $73,967,230

$5,929,032 $6,291,979
3,571,047 3,433,178
2,500,000 2,300,066
32,314,374 29,761,336
4,291,537 3,341,690

117,600,000 17,600,000
13,399,767
Dr200,941

11,340,913
Dr200,94l

Total $79,404,816 $73,967,230
, eAfter reserve for doubtful account's and notes—1943, $337,815;
1942, $303,450% tLess, reserve for depreciation and amortization,
tAlso includes provision for payment resulting from renegotiation of
United States Government contracts.—V. 160, p. 3.

Ballirnore' Transit Company—Earnings—
(Including Baltimore Coach Co.)

Period End. Aug. 31— , 1944^-Mbntli—1943 1944—8 Mos.—1943
Operating revenues $1,975,857 $2,033,448 $16,320,968 $16,793,902
Operating
Taxes

expenses — 1,487,187
. 336,556

1,506,435
348,525

12,060,964
3,034,335

12,074,810
3,099,994

Operating' income —^ .

Noh-opcrating income_
$152,112

6,774
$178,487

4,500
$1,225,667

54,677
$1,619,097

31,197

Gross income _ $158,887 $182,987 $1,279,745. $1,650,294
Fixed charges'_ > _w" 7 3,870 3,870 30966 30,960
Int. on series A debs._ 75,130 , 75,821 603,895 . 618,041

; Net income $79,885 $103,295
'

$644,883 $f,00l,286
•Prov. for special war

7. reserves' 77
■

50,000 500,000

Balance $79,885

^Including accelerated depreciation.-

$53,295 $644,883

-V. 160, p. 1290.

$501,286

; than 25 "years, joining the organization in 1919.

Ar« Equipment Corp.—Has $10,000,000 Onfi&d^cts ; > ;: B_ A & gons cd<_
The corporation had a backlog of orders approximatmg^lO OOOOOO

-Earnings-

- on Oct, 1, <1944, John C, Markey, President, stated in a letter to stock
] holders acconipanying the 15 cent dividend, being paid on Oct. 10
to stockholders Of record Sept. 30, 1944. Demand for pneumatic
tools made by the company continues to tax production capacity, he
nald. Recent, WPE rulings have permitted a considerable expansion

, in sales of lubricating equipment While, simultaneously, substantial
progress has been made-on the program for expanding peacetime pro¬
duction In this* line.
Mr, Markey outlined progress made in the development of oil prop¬

erties In Southern Oklahoma acquired earlier ih the year jointly with
the Wichita River Oil Co.* with which Aro has an operating agree-

•; ment. • ■ ''V/-; .-'p.
/

. "One well located near Wichita Falls, Texas, completed at a depth
, of 6,505 feet flowed at the rate of 40 barrels per hour, 42 gravity
oil, oft a three-houf test. The' Rai'lrOad Commission has declared
it a heW pool. The second Well in this area is now drilling at about
(1,000 feet and a third is being started very soon," he said.
% "The4 first well on one of the properties accfbired in southern

• Oklahoma has been- drilled to a depth of 6,390 feet and. is now

Income Account Year Ended June 30, 1944

Cost of :

Selling^ shipping and administrative expenses—————

Net profit from operations (after deducting provisions
•, for deprec. & amortiz. in the amouht of $82,328) ____

Interest, rentals, discounts & other income—_____

Total Income %____———
Interest charges
Provision for Federal income taxes

. for excess profits tax)—
(no provision required

Net profit
Preferred dividends

Common dividends 4.^——

Earnings per common share —

Balance Sheet, JunC 30, 1944

$4,179,273
3,170,182
527,317

$481,773
30,682

$512,455
36,691

185,000

$200,764
52,127
68,953
$1.73

Barium Steel Corp.—Clyde Preferred Stock Paid—
J. -A. Sisto, Chairman of this corporation, announced that the

outstanding preferred stock of Clyde Iron Works, of Duluth, Minn.,
approximating. $990,000, was retired and cancelled ort Oct. 1, 1944.
Control of the Duluth concern was purchased in August. Mr. Sisto
added that all outstanding common shares ol Clyde Iron Works now
are owned by Barium Steel Corp.—V. 160, p. 1522.

Beacon Participations, Inc.—Hearing Oct. 16—
The SEC has set Oct, 16 for a hearing on an application by the

company (now known as the Herefore Corp.) for an order declaring
that it had ceased to be an investment company within the meaning
of the Investment Company Act.—V. 151, p. 1271.

Beech Aircraft Corp.—Dividend No. 3—
The directors have declared a dividend of $1 per share on the

common stock, par $1, payable Oct. 26 to holders of record Oct. 16.
A like amount was paid on Oct. 28, last year, and ort Oct. 27,- 1942.
—V. 160, p. 723. •

Bell Telephone Cd. of Pennsylvania—Earnings—
1944—Month-^-l943 1944—8 Mos.—1943

$8,604 016 $8,098,819 $67,846,863 $64,368,383
7,237 7,776 57,207 47,027

Period End. Aug. 31—
Operating revenues
Uncollect, oper. revi^uo

1

Operating revenue___

SISSS&t.sss^ii-TnU.iaF acauisitiort of potential 01 p 1 , •-«

-|ie-ceivables,""' $4'73,-772;% inventories,,/ $1,470,255; investments, $5,760;
plant /and equipment . (net), $986,796; prepaid expenses and deferred Net oper. income-
charges, $66,398; patents, $1; total, $4,371,518.. / % . ? . Net income
• < Liabilifres-^-Accounts payable,- $89,045; accrued expenses, $108,734; -—V. 160. p. li79.

t . . ,, Tlllv n . provision for Federal income taxes, $206,722; sinking fund depbsit due
i At the special general meeting of the shareholders heia on *»uiy 11, Nov. x( 2944; g98)217; TO-year sinking fund 5%. notes, due June 1, 1947,"
1944 the by-law considering .the change of name of tne^comp y $488,783;" reserve for possible future inventory losses and other con-
Sicks' Breweries, Ltd;,-was sanctioned, Coftfntmea ane 1 tingencies,,$150,DOO'M.e^-preferred stock ($25,part, $868,750; common

stockW$'5 par), $689,525; paid-in surplus, $647,234; earned surplus,

Initial acquisition of potential oil properties,
inuf Kansas, has been arranged after investigation oh the ground by

- competent geologists."—V. 160, p. 1394. ...*■% .% :- %7'•/ .•'' %

Associated Breweries of Canada Ltd.—Changes Name

$8,596,779
5,841,222
1,566,06$"

$1,189,491
753,526

$8,091,043 $67,789,656 $64,321,356
5,588,234 45,219.405 43.278,729
1,208,644 12,933,005 10,540,241

$1,294,165 $9,637,246 $10,502,386
702,563 6,076,599 5,875,774

V for CafiMat ftnd the ProViftciai Registrars of Gompanies^have
flunroved- the change of naihe of the brewery subsidiaries as outlined
plementary letters patent have been granted by. the Secretary
State for (
approved the change
on June 14. 1944. . .

Definitive certificates issued in the name of Sicks' Breweries, Ltd.,
are now available for delivery in exchange for outstanding interim
certificates at the offices of the transfer agents, The' Royal Trust Co.

■

in Montreal, P.Q., Calgary, Alia., and Charloltetown, P.E.I.
% It will not be necessary, for shareholders holding certificates'in

, Associated Breweries of Canada, Ltd., to exchange their certificates for
'

certificates in Sicks' Breweries, Ltd. However, certificates will be
; exchanged on request without charge by the transfer agents. See
V. 159. P. 2514. • ■

; • Associated Electric Cd.—To Sell Investment in Mis¬
souri General Utilities Co.—

'

v: The1 SEC will hold a hearing Oct) 25 6ft the company's proposal to
'

sell, for aft aggregate base" of $1,610,000, subject to adjustments, its
entire interest in Missouri General Utilities Co. to certain non-affili¬
ates. As at July 31, 1944, the outstanding securities and indebted¬
ness of Missouri General Utilities Co. held by Associated Electric Co.,

, which are to be sold, consist of $555,000, first mortgage bonds, series A,
6%, due March; 1, 1946 (of which $165,000 principal amount are
/ pledged' with the United States of America to secure the payment of
the balance ($84,904) of a note ("REA note") of Missouri General
Utilities' Co., originally in the amount of $112,000, and' payable in
semi-innual instalments to Sept. 1, 1957); $353,000 open account
indebtedness, and 2,200 shares of common1' stock (no par).
The several purchasers, the amounts they are to pay for their

respective purchases, and the number of shares of stock and the per¬
centage' of the bonds and open account indebtedness of Missouri
General- Utilities Co. to be acquired* by SUcft pdrchasers are as follows:

Bonds and Aggregate
Shares Of Open Acct. Base Sale

Price

$991,000
70,000

52,000
45,000
42,000

410,000

Berlin City Electric CO., tfic.—Delisting—
See United Steel Works Corp. below.—V. 144, p. 1948.

$1,024,509; total, $4,371,518.

New Debentures Ulaced Hrlvafefy—
Subsequent to June .30, 1944 the company sold $750,000 12-year

4% sinking-' fund"debentures at par, such debentures being repayable
in ahriuM iftstalhnerits Of $62,000 fo 1956;; The proceeds were' used to
rpfdVide fdf the' retirement , ift fdlt of the' presently Outstanding 10-year
sinking fund 5%notes and to provide additional working capital.
Under, the terms of the indenture securing the new debentures, divi¬
dends on: ahy capital' stock, except those payable in common stock
of the company, are to be limited to earnings accumulated after
June 30, 1944, plus an amount of $268,000.—V. 160, p. 1290.

Babcock & Wilcox Co. (& Subs.)—Earnings—
. ! % Consolidated Income Account ior'Calendar Years

v/V 1943' 1942 •■". 1941 "

, Profit on operations—$17,233,938 $18,809,33'5 $17,480,312
Prov. for deprec. & amortiz 2,345,899 1,926,951' 1,039,932

Berlin Power & Light Co., Inc.—UeiistiDg-
See United Et'eel Works Corp. below.

Birmingham Electric Co.—Earnings—

'

Net

Other
profit on operations.'
income

$14,888,039 $16,882,384 $16,440,380
482,770 502,395 791,720

Period End. Aug. 31—
Operating revenues——
Operating expenses—
Federal tdxes^.—
other / taxes ________

Prop, retirement reserve
appropriation

Amort. • of limited-term
investments

Net oper. revs
Other income (net)—_

Gross income—
Int. On mtge. bonds
Other int. and deducts.

1944—Month—i'943 1944—12 Mos.—1943

$1,052,813 $1,002,675 $12,232,926 $11,228,633
708,647
43,399
72,318

613,213
75,620
68,459

8,114,645
746,852
838,987

6,968,697
614,251
810,693

67,833 67,833 813,996 742,664

309 309 3,707, :' 3,707

$159,707
Dr56

$1.77,241
1.528

$1,714,730
21,661

$2,088,621
13,609

$159,651
$37,500

; 6,365

$178,769
$42)000
5,362

$1,736,400
$490,500

/ 66,846

$2,102,230
$522,750
65,524

$115,786 $131,407

Purchaser—
Genevieve Eleetric Cooperative, Inc.

'? Intercounty Electric Coop. Assoc.—
"

S'c6tt-New Madrid-Mississippi Coop-
■ erative Association —

Black River Electric Cooperative..)-
Crawford Electric Cooperative, Inc.
City of Rolla, Mo'.___ 1—

Total

Stock

l',335
96

:. 71
61

57
560

Indebt.
61.577o
4,35

3.23
2.79
2.60

25.46

Total income —

tEst. Fed. inc. & ex.c.. profits tax-
Provision for contingencies——-

Net profit ——:
Previous surplus —

. Total surplus. ___—.—

Cash dividends declared.—. —

$15,370,809 $17,384,779 $17,232,100
10,804,000 12.780,000 11,480,000
1,500,000 1,500000 1,500,000

• $3,066,809 $3,104,779 $4,252,100
11,340,913 9,244,089 6,671,914

Net income
Divs. applic. to pfd, stocks for period—
—V. 160 p. 1522.

$1,179,054
393,415

$1,513,956
426,199

$14,401722 $12,348,868" $10,924,014
1,007,955 1,007,955" 1,679.925

2,200 100.00% $1,610,000

The bonds to be acquired by Geneviefte Electric Cooperative, Inc.,
are to include the bonds which, on the closing date of the agreement,

, Surplus at end of year— —_ $13,399,767 $11,340,913 $9,244,089
Earnings per common share—: $4.56 $4.62 . $6.33
*After selling," administrative aftd general' expenses,' including pro¬

vision for doubtful accounts and notes and provision for payment
resulting front renegotiation of government contracts, tlftcludes excess
profits tax: 1942, $11,890,000 after deducting post-war refund of
$1,320000;-1941, $8,910,000., . . . •

Note—The .company, has followed the policy of including in its
results from operations an estimate of profits or losses on uncom¬

pleted1 contracts as the work progresses.

(Sidney) Bhlmenthal & Oor., Inc.—Tenders Sought—
. The Irving Trust Co., One Wall St., New York, N. Y., will until
3 p. m. Oct. 31 receive bids for the sale to it of preferred stock of
the above concern to an amount sufficient to

. absorb $220,000 now
in the sinking fund, and at prices not to exceed $108.50 per share,
which prices shall include all accnied and unpaid dividends on the
stock. ; . %

There are now 10,091 shares of preferred1 stock outstanding, ex¬
clusive of shares held in the sinking furtd. Of- the/preferred' stock
outstanding, 4,865 shares are owned, of record or beneficially, directly
or indirectly, by directors and officers' of the company and their
associates. The directors and /officers have inforftied the company
that neither they nor their associates' expect to tender any of their
shares pursuant to this call' for tenders. However,, in the event that
the number of shares tendered pursuant to this call shall not be
sufficient to exhaust, the $220,000 set aside for the sinking fund,
One or more of the directors or officers, or their associates, may

sell to the company, at not exceeding $108.50 per share, all or part

ViqUiamm^na,aSet"e^tr,presi^enti^rwilinm<ID^ Riggs PBusinessffM!anaser1'&l1pi^i'liih0d& Pu.bl 1rshers" 25 Spruce St.. New York 7. N. Y., BEekman 3-3341 Herbert D Seibert Editor and Puhli ha *
offices: 135 3 La Salle St.^Chicago 3. 111. (Telephone-'state 0613); 1 Drapers' Gardens London** eT fTef1<5 n?Z8 2nd advertisi1^ issue) witR a statistical Issue on Monday? ofe
class matter February 25. 1942, at the post office at New York, N. Y., under the Act of March's / Edwards & Smith, Copyright 1944 by William B. Dana Company. Reentered as second^
year; South and.Central America. Spain. Mexico and Cuba. $29.50 per year: Great Britain Continental United States and Possessions, $26.00 per year; in Dominion of Canada $27 50 Der
ations in the rates of exchange, remittances for foreign sumptions anVa^^ SAfrica, $31.00 per year. NOTE: On account of the fluotft
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of the shares necessary to exhaust said sum of $220,000. - If any part
bf this sum remains unapplied to the purchase of preferred stock on
Jan. 30, 1945, the balance will be applied to the redemption of pre¬
ferred stock on April 1, 1945. - " ... ,i ' 1 ' " . .'
The company's charter provides that, as a sinking fund for the

retirement of preferred stock, the company shall set aside the sum
of $37,500 semi-annually out of surplus or net profits remaining after
full dividends on the preferred stock have been paid or provided for.
These sums may be used for the purchase of preferred stock, at public
or private sale, at not exceeding the redemption price of $110' per
shares plus unpaid accrued dividends, and if not so used, they are
to be applied to the redemption of preferred stock.—V. 160, p5 1395.

Carpenter Steel Co.—Earnings—•
Years End. June 30— 1944 1943 1942 1941

Net sales J _ $30,052,891 $31,512,755 $24,758,175 $16,489,170
Cost of sales—! ' 19,363,152 18,047,336 15,025,384 10,239,464
Selling expenses-—J- 1,778,731 1,437,386 1,175,421 1,164,940
Admin. & gen. exps._— ■ 535,681 . 474,640 388,363 345,286

$8,375,328 $10,653,393
219,554 430,844
12,849 6,728

$8,169,007 $4,739,480
291,746" 180,253

2,467 20,938

Brown Fence & Wire Co-
Years End. June 30— 1944

Net sales $6,414,151
Cost of sales.... 5,392,224

-Earnings—
1943 1942

$3,736,966 $5,166,173.
3,102,688 3,540,638

1,582,033 $11,077,509 $8,458,286 $4,898,796
.348,015 337,133 322,403 248,542

1941

$3,650,190
2,545,401

338,220 333,723 „ 259,764
22,479 ; 26',307 ' 28,923

41,113
1,692

$1,021,927
'

670,754
$634,277
625,745

$1,625,535
; 923,578

$1,104,789
886,241

$351,172
Z)r8,235

$8,532
41,019

• $701,957
28,766

•v $218,548
34,398

$342,937
133,800

v., "16,200- •

•

. Cr8,758
«•* * — W

$49,551
25,000

CV5.415

$730,723
200,000

; 178,500
Cr669

50,000

$252,946
69,051

» $201,695 $29,966 $302,891 $183,895

2.9,509 196,728
27,976

302,145
. . —

:: $01,008 Nil ' .

, $0.38, Nil

135,500 146,500 172,900 185,000

Gross profit —
Sell., gen..& adm. exps,

•Income from oper.—

Other income (net)....

Total income ...—_

Income taxes....—.—.
Fed. exc. profits tax—-
Adj. for pr. years taxes
Prov. for invent, cont.,,

Net income.._

Divs. decl. & paid on
class A preferred—un¬

common dividends

Earnings .per share on

. 279,764 shs, common

"After deducting post-war refund of $1,800. A-i
Notes—Provision for depreciation amounted +0 . $38,218 ■ in 1944,

$28,662 in 1943, $29,047 in 1942 and $28,099 in 1941. ,

Renegotiation proceedings covering the yeari ended June 30, 1943,
resulted in no refund. Based on factors considered in renegotiation
for that, year, it is not expected. that any refund will be required for
the year elided June 30, 1944. .. . , , . : .

u/CUi . v Balance Sheet, June 30, 1944 ' , :

'Assets—Cash, $446,707; accounts reveivable—trade, $594,745; inven¬
tories,. $1,106,911; other assets, $114,143; property, plant and equip¬
ment (less reserves), $579,157; deferred .charges, $124,778; total,
$2,966,441. ;■■■■/■ .... . .

Liabilities—Accounts payable, $412,102; accrued liabilities, $95,701;
Federal taxes on income (less U. S. Treasury notes—tax series of
$126,520), $52,280; reserve for inventory contingencies, $50,000; cap¬
ital stock and surplus; class "A" preferred stock (99,064 shares, no
par), $990,640; common stock (par $1), $279,764; capital surplus,
$696,650; earned surplus, $395,978; class "A" preferred stock in treas¬
ury (700 shares, at cost), Dr$6,673;' total, $2,966,441.—V. 159, p. 2076.

Bulova Watch Co. (& Subs.)—Earnings—

t5.497,409 " 7,367,662 5,047,226
200,758 . 126,894. \ 115,469

2,317,260
. .. 93,565

800,000

800,000 1,400,000

3 Mos. End. June 30— 1944 1943 1942 1941

"Gross profit $3,317,757 $2,438,213 $2,481,625 $2,923,065

Expenses :• 1,107,597 1,021,027 r 1,071,049 / 1,168,186

Profit from oper.;.*.— $2,150,160 $1,417,186 $1,410,576 $1,754,878
Other income —— 16,508 14,038 11,816 ... 13,275

Gross income * $2,166,668 $1,431,225 $1,422,392 $1,768,153
Other charges 2 313,755 132,108 ■■■■' 89,837 91,518

Depreciation and taxes • >. 207,543 173,5151 :•; 1 '.

Federal income and ex- • 837,523 +850,281
„ cess profits taxes—* 1,014,006 588,947 J

Net profit—; — $631,363 $536,655 $495,032 $826,353
Shs. of com. Stk. OUtstg. 324.881 324,881 ' 324,881 324,881
Earnings per share—— $1.94 * $1.65 v $1.52 $2.53

"Excluding depreciation, tlncludes $236,814 for additional taxes cal¬
culated in conformity with rates proposed by Congress.-r-V. 160, p. 427.

■ Butler Brothers, Chicago—September Sales—
Period End. Sept. 30— ,1944—Molith—1943 £ 1944—.9 Mos.—194?;

Wholesale sales— $8,539,028 '"$8,689,882 $74,871,508 $78,958,932
Retail sales l,^?,,709 ^1,285,2.19 11,361,7.04 ^,^,104
' Combined sales ,/$£),958,737 i$9,975,101 $86,233,212 $89,270/036
—'V. 160, p.' 1180.,' - v. {itt . .O.-r-'Mt **■ V - ,.V !•?.:')?, • .->aV ' ;■ ,V . :

California Public Service Co.—Proposed Liquidation-
Proposed transactions leading to the liquidation of the cpmnany, a

subsidiary of Peoples Light & Power Co., will be considered at a

hearing Oct. 23 before the SEC.
Under the plan California would sell, its .electric, properties in. Medoc

County, Calif., and Lake County, Ore., to California-Oregon Power Co.
.for $470,000, subject to adjustment. . v . • -

California would also sell its electric properties in Fort Bragg, Calif.,
and its electric and water properties in Willits, Calif., to Pacific Gas &
Electric Co. for 14.0C0 shares of. Pacific's 6% $25 par value cumulative
first preferred stock. •.'• .r
The Pacific stock would be resold to Provident Mutual Life Insur¬

ance Co. for. $525,00Q ($37.50 .per share); ,1 . ;t • ,* ,

With the proceeds from the sale California would redeem its $574,000
.outstanding series A 4xk% first mortgage bonds due 1964 and held by
the Provident Co. at 104% and accrued interest,—V. 152, p. 113.

Canadian Locomotive Co., Ltd.—Proposed Split-Up—
A special meeting of Stockholders has been called'for!Oct. 27 'to Con¬

sider the previously announced proposal to split the company's capital
.stock on the basis of four new shares for one old. There are 39,899
no par common shares outstanding. If the split-up fs approved there
will be 159,596 no-par shares of common stock outstanding.
Approval also will be asked for creation of an additional 90,404

no-par common shares of new unissued capital stock. 'The additional
unissued shares would rank equally with the issued shares and would
be available for issue from; time to time, as required f.or corporate
purposes.—V. 160, 0 p.- 1523,,- v." . .■ • :

Canadian Pacific Ry.—50-Cent Ordinary Dividend—
The directors on Oct. 10 declared a dividend of 2% .(50 cents per

share) 6n the ordinary capital stock, in'respOct-of, and-out of earn¬

ings forsthe year 1944, payable in Canadian-funds'on;,Dec. 1 to
holders of record Nov. 1.,. A similar distribution was made on

March 31, this year, which was the first payment on this issue since
April 1. 1932, when a quarterly dividend of 31V4 cents per share
was paid.
The company announces that "the declaration of any subsequent

dividend will bp( dependent upon conditions."—V. I60,:p. 1523. " " ,

•

Ti/.mnoG ,«h. • • . ;■ '■ . 1 . .

Carolina Power i& Light Co.—Earnings— , ,

Period EndMji^.^iU^'' 1944—Month—1943 1944—12 MoS.—1943
Operating rev^h\ie^L'±v' '••$1,523,103 $1,496,858 $18,383,651 $16,997,230
Operating expenses—I;1'1 639,812 525,953 7,180,056 5,921,237
Federal taxes— —_ 270,729 309,881 3,804,796 3,554,705
Other taxes, 149,858 176,927 1,735,151 1,868,695
Prop, retirement reserve
appropriation ' 125,000 125,000 1,500,000 1,485,000

Net oper, revs.— $337,704 $359,097 $4,163,648 $4,167,593
Other income (net) 3,946 467 22,002 26,534

Gross income $341,650 $359,564 $4,185,650 $4,194,127
Interest 148,390 138,616 1,734,846 1,618,542

Net income- $193,260 $220,948 $2,4*0,804 $2,575,585
Divs. anplic, to pfd. stocks for period 1,173,815 1,253,241
—V. 160, p. 1291. .

Profits from oper

Other income
Loss on secur., net Dr_

Total income-iffA-i-i.
Depreciation ———

Amort,'.of emerg. facili¬
ties, net

Loss on property retired
Prov. fpr extra compen¬
sation for officials-

Federal income & ex¬

cess profits tax
Pennsylvania inc. taxes
Prov. for undeterminable
taxes & oth. conting.

. Prov. for post-war adj-
of invent, and other

•. contingencies ——

Net income —$1,239,652 $1,339,290 $1,711,601 $2,011,625
Earns, per com. share- $3.44 $3.72, $4.75 $5.59
"Includes Federal excess profits tax-on $6,851,599 (after post-war

refund of $761,289). tlncludes Federal excess profits tax (after post¬
war credit of $550,360) of $4,953,241. , ; . •:

Balance Sheet, June SO, 1944

Assets—Cash on hand and deposits in banks (including $25,000 time
deposits), $2.573,961;'marketable securities at cost, including accrued
interest . (indicated value based on market quotations and accrued
interest, $960,188)i $961,702; accounts and bill receivable (less reserve
for doubtful accounts and bills receivable of $135,657), $1,840,321;
inventories, $4,889,067; employees' loans and accounts receivable,
$12,483; United States War Savings Bonds hpld for sale, $18,563;
fixed assets (less reserve for depreciation of' $4,287,436); $2,937,568;
emergency plant facilities .(less.teserve for "amortization of $1,305,955),
$969,952; insurance, taxes, etc., $77,449; other assets, $113,274; post¬
war refund of excess profits tax, $1,311,649; total, $15,705,988.
Liabilities—Accounts payable, trade and others, $759,212; accrued

liabilities, $1,620,086; United States War Savings Bond collections held
for account of employees, $15,164; reserves for relining furnaces,
$5,297; reserves for workmen's compensation, $94,370; reserves for
post-war adjustment of inventories and other contingencies, $2,742,216;
capital stock ($5 par), $1,800,000; surplus (including $4,500,000 which
had been capitalized as part of a $5,000,000 stock dividend in 1922
and returned to surplus upon reduction of capital stock from $6,000,-
000 to $1,500,000 in 1933), $8,669,642; total, $15,705,988.—V. 160,
p. 979. '/ 1' V, •■■•s: ,r :.r '■' ''

; Celotex Corp. (& Sub.)—Earnings— ;
Consolidated Income Statement, 9 Months Ended July SI, 1944

Net sales (after deducting freight, allowances and disc.)— $15,033,592
Cost of sales (incl. sell. & admin, expenses) 14,070,124

Net profit from operations—$968,468
Other income. (net) *, 13,537

Net profit —$982,005
Provision for depreciation,* depletion and amortization—l . 473,606
Federal normal tax and surtax—^ 196,129
Federal excess profits tax (of sub. co.) less $413 post-war

3724

Other income taxes—-—i.: ——-iu-—' ■ '13,978

Net profit — ———-—'$294,569
Earnings per share 011 755,472 common shares————$0,23

■ V. Note—On basis of settlement of prior period no provision for rene¬

gotiation is required. ' .• I -.1;' ■;'v :"<
Net earnings fpr the third quarter ended July 31, 1944 was $85,476

after all charges and provisions for income and excess nrofits taxes,
equal (after preferred stock dividend requirements of $39,216 for the
period) to 6 cents per share on the 755,472 shares of common stock
outstanding. " 1 r' , -..■■■

Bror Dahlberg, President, states: Operations during the third quar¬
ter; continued to be seriously affected by a severe labor shortage and
to; a considerable -degree by difficulties in raw materials; supply,
principally waste paper, resulting in: abnormal costs through use
of substitutes, i Although some operational cut-backs in- war ..plants
adjacent to our main factories pretty well dissipated the pressing
need of those plants for additional hands, on the whole no material
improvement in new labor available to us resulted from such cut¬
backs. It appears that many men released from war plants migrated
to other localities where critical labor shortages in other war indus¬
tries still existed.—V.. 160, p. 219. -

Central Aguirre Associates—New President—
J. Brooks Keyes, former Treasurer, has been elected President, to

succeed Charles G. Bancroit, who resigned because of ill health.—
v. 160. p. 1291. ■

SfrW per annum, save only foil-the .initial six months' period from
May 1, 1937 to Oct. 31, 1937, as to which interest was paid at. tne

, rate of 4% per annum;. In this connection it. should be noted that
in order to pay Interest on the bonds at the maximum" rate of 5%
per annum, it is necessary for the property to earn 7% per annum
as under the provisions' of the trust indenture securing the bonds
earnings in excess of 3% must be applied 50% to the payment of

*

additional interest up to 5% per annum and 50% to the retirement
of bonds. As the result of the funds thus made available for the
retirement of bonds, the original issue of" $744,800 has now been
reduced to $465,000, so that in excess of 37% of the original bond issue
has been retired

, during the seven-year period to date: This partial
■retirement of the company's bonded indebtedness lias not ohly
strengthened the security value, of the1 remaining bonds, outstanding,
but has created a substantial znarket value for the stock represented
by the participating'certificates. As additional bonds are retired from
time to time in the future, the present value of the- stock will thereby
necessarily be Increased. During the period from May 1, 1937 to
April 30, 1944, the funds available for retirement of bonds'averaged1
approximately $30,000' per year -and during the past two years
similar . funds available for^ the retirement of bonds averaged in excess

. of $37,500 per annum. I . -'..v. :
"We are advised that; during the past year, bonds, with stock

attached, have sold on the market at figures, substantially above pkr.
So long as the bonds remain outstanding, the participating certifi¬
cates attached to the bonds, representing shares of the capital stock
of the company, cannot be detached and sold separately; hence the
market price for bonds includes .both bonds; and stock. However, as
bonds are retired and cancelled, new certificates are. issued to the
holders of such retired bonds representing * the stock previously
appurtenant thereto. As in excess of 37% of the bond issue has
been retired, there are now outstanding certificates representing in
excess of 37% of the issued and outstanding capital.of the company
which are not attached or appurtenant to any bonds. We have been
advised that during the last few months local security dealers have
made firm bids for this stock at $25. per share.":, \ •;

'

Results for Year Ended April 89, 1914
'. Total ■ .income'
Operating expenses

Operating profit 1—
Gain on retirement of bond^i—

Total—i-—- -l.
Bond interest -Li—Ih-------:
Depreciation ' ——-—:>—h—-,

Amortization of bond expense—
Federal taxes on income-__-«L-^-i,„-_^i-;

• f ) ri I ,

$179,479
108,592

$70,887
642

$71,529
24,738
17,701
2,143
7,807

519,140

Service Co.—Hearing Post-

Central Arizona Light & Power Co.
1944—Month—1943

$534,025 $539,800
Period End. Aug. 31—

Operating revenues-
Operating expenses
Federal taxes—

Other taxes——L*.—

Prop, retirement reserve
appropriation —•

Amort, of limited-term
investments . ———•

'

"Net oper, ;revs.L——-
Other income' (net)

. Gross income

Interest. —„

306,449
94,623
29,437

287,436
63,387
35,974

—Earnings—
1944—12 MOS.—J943
$6,382,304 $5,7.10,300
3,414,228 2,971,778
1,055,156 500,104
448,640 388,516

4o';ooo'
"

40*756 • 486,258 ■ •' 521,257

* I 1,073 . 3,132 21,112 37,736

1 $62,443 $109,121 $956,910 m. $1,290,909
. . 614; 5,384 8,892 -7,253

••
- $63,057 $114,505 $965,802 $1,298,162
20,034 20,088 ... .230,003 236,716

* Net income———*. • $43,023 .. . $94,417
Divs. applic. to pfd. stocks for period———
—V. 160, p. 1180.

$735,779 .. $1,061,446
108,054 108,054

Central Hollywood Building Co., Los Angeles, Calif<—
Securityholders Asked to Decide On. Sale of Leasehold
Interest in Equitable Building—•
The voting trustees (H.' H. Cotton, H. H. Jarrett and John H.

Ramboz) on Sept. 29 announced that the company's leasehold interest
in the Equitable Building will be sold to W. I; Hollingsworth & Co.
of Los Angeles, Calif., or to its nominee, for $730,000 unless on or
before Nov; 9,'1944, dissents!to "such. sal6 are filed with ..the >Title
Insurance & Trust Co., depositary and agent, 433 So, Spring St.,
Los. Angeles, Calif., by the holders of participating, certificates repre¬
senting 50% or more Of the 7,448 shares of outstanding capital stock
of $1 par value, and/or by the holders of 50% or more of the income
leasehold mortgage bonds of which there were outstanding .as of
Sep. 29, 1944, a total of $465,000.
A letter to the above mentioned security holders /further said , in

substance: -

The $730,000 in cash would result in retiring all of the company's
outstanding income leasehold mortgage bonds at par and would
permit a distribution on the carntal stock re.pre«""ted b" the oarrid-
pating certificates. It is estimated-that the ultimate distribution-will
probably, exceed $32 per share if the prooosed sale is consummated.
All Dersons who hold bonds likewise hold participating certificates,

there being attached to each bond arCertificate representing one share
of, capital stock to each $100 of bonds.
From May 1, 193.7 (the, date, of acouisition of the property by. the

comnan") to April 30, 1944. the eompanv has paid interest on the
outstanding income leasehold mortgage bonds at the maximum rate

Net profit
See also V. 159, p. 2516,

Central Illinois Public

poned—
The SEC hearings on the company's plan to simplify Its capital

structure, redistribute voting power, and restate accounts have been
postponed from Oct. 16 until Nov. 15.—V. 160, p. 1291. ^ I •

Central New York Power Corp.—Public Bidding Au¬
thorized on $48,000,000 Bonds—
.The corporation, one of the. principal units in the Niagara Hudson

Power System, was authorized by the New York Public Service Com¬
mission Oct. 6 to invite proposals for open competitive/bidding on
$48,000,000 20-year general mortgage bonds to become due in 1974.
Funds to be obtained from the proposed issue will be usfed to refund

$45,000,000 of bonds outstanding at 3%% Interest, due in 1962. tancl
$5,000,000 of bonds at 3V«%" interest maturing in 1965. Under'the
plan, which also has been filed with the SEC, the balance needed for
the refunding operation will be supplied from the, company's treasury
Public bidding will be on principal and interesti'but the Commission's

authorization specifies, in accordance with the proposal submitted by
the company, that the interest rate on the proposed new issue shall
not exceed 3%.—V. 160, p. 1523. ;Vi ■ . .. . .: %

Central Vermont Public Service Corp.—Amendment
'

Approved'—\
The SEC on Oct. 6 approved an amendment filed by the corporation

to its original declaration which proposed/ among other things, to
issue and sell, with an exchange offer, 37,856 shares ($100 parfc pre¬
ferred stock to refinance ap, equal number of outstanding shares of
preferred stock (no par), $6. dividend series. '
The amendment changes somewhat the details of its invitation for

bids scheduled for Oct. 16. /.It is now proposed that each bidder
specify, in addition to, other .requirements, the aggregate amount of
compensation to be paid to the bidders,, under the exchange and pur¬
chase agreement, to effect the exchange of the new preferred for
the $6 preferred and to purchase the unexchanged shares.
The exchange period will be from Oct. 16 to Oct. 30.

Acquisition— . ; :;/%;'
See Colonial Utilities Corp. below.—V. 160, p. 1523.

.Chesapeake & Ohio Ry.—Equipment Trust Certificates
The ICC on Oct. 3 authorized the company to assume obligation and

liability in respect of not exceeding $2,200,000 (fifth equipment triist
of 1944) 1%% serial equipment trust certificates to be issued by the
Central Hanover Bank & Trust Co., as trustee, and sold at 99.C07 and
accrued dividends in connection with the • procurement of certain
equipment. -'-'i v; i-
The report of the Commission states, in part:
The certificates were offered for sale through competitive bidding,

and invitations to bid were also sent to 126 firms, the bidders being
required to name the rate of dividends to be borne by the certificates
in multiples of, one-eighth' of 1% per annum. In response thereto five
bids representing 28 parties were received. The best bid, 99,807 and
accrued dividends, based on a. rate of 1%% per annum, was made by
.the NationalCity Bank of Cleveland, acting on behalf of itself and five
associates, and has been accepted. On this basis the. average annual
cost of the proceeds to the applicant will be approximately 1.79%.
—V. 160. p. 1396. , r "■

Chicago & Southern Air Lines, Inc.—Delisting—
The SEC Opt.' 9 announced, the issuance of, an order granting,the

application of the compphy to strike.its common stock (no par) from
listing and registration on the St. Louis ?tock Exchange, effective
at the close of the trading session on Oct. 17, 1944.—V. 160, p, 828.

Chicago Burlington &£ Quincy RR.—Invitation for
Bids—' : • • ;■ •" . . ..

Company is; inviting bids for the-purchase of: $1,520,000 equipment
trust certificates of 1944. Certificates will be dated Nov. 1, 1944,
mature serially in 40 equal quarterly instalments from Feb. 1, 1945,
to Nbv, 1, 1954, inclusive, and bear dividend warrants at the rate per
annum specified in the accepted bid, payable on Feb. 1, May 1. Aug, 1
and Nov. T in each year,a -\ 1 job
Proceeds of the sale of the certificates will be used to provide,.i^t

more than 88%' of the $1,727,000 estimated cost of acquisition of 22
new. 1,000 HP. Diesel-electric switching locomotives. , 1oT
Bids should be addressed and delivered to Bert Vickery, Treasp^r

of company, Room 205. 547 West Jackson Boulevard. Chicago 6. Wf,
on or before 12 o'clock noon, Central War Time, Oct. 25,—I". 16Q„
p. 1523.

City Investing Co.—Registrar Appointed—
The Chemical Bank & Trust Co. has been appointed registrar for

the 5%% cumulative preferred stock and the common stock.—V. 160,
p. 1524.

Cleveland & Pittsburgh, RR.—Bonds Placed Privately
—An issue of $11,000,000 general and refunding series C
bonds was awarded Oct. 10 to Auchincloss. Parker &
Redpath on a bid of 100.45 for a 3% interest rate. The
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bankers announced that the issue would be placed pri¬
vately. Bonds are dated Oct 1, 1-944, and will mature
Oct. 1, 1974. .. y v;;'
•Other bids received for; the issue included one of 101.909 for a 3 '/a %

coupon submitted by Kuhn, Loeb & Co.; 100.6707 for 3'/as by Kidder,
Peabody & Co.; and 101.019 for 3'/4S by Halsey, Stuart Co., Inc.
The issue is to be unconditionally guaranteed as to principal, inter¬

est and sinking fund by Pennsylvania RE.
Proceeds of the sale of series C bonds, together with additional funds

to be provided by the company, will be deposited with the trustee and
appiieu by tne: trustee to the redemption on Feb. 1, 1945, of the
company's general and refunding mortgage, series A 41/2%, bonds,
funding mortgage series B 4Vi '■< bonds. The amount of. such'series. A
bonds outstanding is $7,182,000, ;. and the amount, of such series B
bonds outstanding is $3,850,000, of which latter bonds $32,000, owned
by The Pennsylvania RR., will, be surrendered and'cancelled—V.,. 160,
p. 1337.

. ■ • /',.;. :A/y■_ ■/.- /,.■/ v; v- :. '• • '

Colonial Stores, Inc.—September £ales Rise—
'

'.Period End. Sept. 30— ^ 1944—4 Wks —1943 1944—39 Wks.—1943
Sales " $7,399,874 $7,082,235 $71,403,887 $65,23/,376
—v. 160. P. 1181. .. / ■'/-..- ///.../•.:-,•; ///■— A/-/

Colonial Utilities Corp.—Sale Offer Accepted—Ac¬
quisition Completed— ,/y.,. '•—//.•// .y,-yA1.■-"4-•./'AA .V.".-;.
Mord-M, Bogie, President, >on Oct. 4, stated: ■/ T ;•■/> :
'"On Oct.; 3, 1944, tn.s .corporation accepted an offer from Central

Vermont Public Service Corp; to purchase all of the stock of Vermont
Utilities, Inc., for'the sum of $462,000. 'Central-Vermont also- agrees
tq purchase the $50,000 note of Vermont Utilities owned by Colonial
for the principal amount thereof plus accrued interest.
;"This agreement to purchase and sell is necessarJy subiect to the
approval of the boards of directors of the two companies' and; is
also subject to approval by Sucn State, and Federal regulatory and
administrative bodies as have jurisdiction." - ; '

< Allied New Hampshire Gas Co., a wholly - owned subsidiary of
Colonial Utilities Corpl on Sept. 28 completed the' acquisition of the
properties and assets of the Portsmouth Gas Co.—V. 160, p. 1181.

'

Columbia Gas & Electric Corp.—10-Cent Common Div.
The directors on Oct. 9 declared a dividend of 10 cents per share

on the common stock, no par value, and the Usual quarterly dividends ,

of $1.50 per share on, the 6% cumut. preferred stock, series A, and
of $1.25 per share on both the 5 % cumul. preferred stock and the
5% cutiuil. preference stock, all payable Nov. 15 to holders of record
Oct. 20. A distribution of 10 cents per share was, also made on the
common stock on April 3, last, arid on Nov, 15, 1943, which were
the first payments on that issue since Feb. 15, 1941.

- Hearing Ordered for Nov. 1— V' Vv /.-/Ay/A
The SEC has ordered a hearing for Nov. 1 on a joint application filed

by Columbia Gas & Electric Corp.. and two of its subsidiaries,- United
Fuel Gas Co. and Warfield Natural Gas Co.
"The application requests authority for United Fuel to acquire by

merger tne business and property of Warfield, which will be liquidated
and dissolved. /For lull details see under United Fuel Gas Co. m
V. 160. p. 1565.)—V. 160, p. 1524,/,///'/■) ; •:' //y v;//;/''/-/;.'//

Commercial Investment Trust Corp.—Special Offering
A special offering of 5,000 shares of common stock (no
par) was made on the New York Stock Exchange Oct. 9
at $4812 per share* with-a commission of 50 cents,- by
Hallgarten & Co. The offering was completed im the
elapsed time of; 1 hour and 14 minutes. There were 35
purchases by 24 firms; 1,000 was the largest trade,10 the
smallest.—V. 160, p. 1078. ; - y ;'y,.yy,

Commanwealth Edison Co. — Stockholders Approve
Refunding Plan— A yyy ■ /•-Ay.::-;A
At a special meeting, Oct, 5,' stockholders Gf the eempant voted to

approve- the refunding plan proposed by ' the management'.' ; Stock
voted in favor of the plan represented 73% . of total shares, while
only fomvteuths off!'#. of .outstandingystbek -was voted in-opposition,
Stockholders also approved an amendment to the company's-.mort¬

gage which provides for the pledging of physical properties of 'sub¬
sidiary' companies under the direct lien of the company's mortgage,
which will now permit issuance of Edison bonds on the basis of all
properties pledged. /<'../ Hy ; /y- v.'..',; ,'y
The refiindihg program, ChairmanJ/,Charles' Y. Freeman/ declared,

"will result, not only in a reduction"of" $23,000,000 in the combined
mortgage.-debt of the company and,'its subsidiaries,; but will also
effect a .'.material reduction by/futurb/nterest; charges/., - •

, "The d^mftnd for electric power for war production," he added, "has .

now definitely leveled off/and may, in fact, now be on the threshold
of a slow decline." /''/ y,// '/, ■■ '■■•' - ///;
The Chairman' also pointed out the Commonwealth Edison's'post¬

war plans envision (li an aggressive sales program to buha up rev¬
enues to offset anticipated losses from falling war production; (P.) ex¬
pansion of service-activities to assist residential, commercial and ,
Industrial customers; (3) engineering work preliminary to recon¬
struction and rehabilitation of the system to meet changed load con¬
ditions, and to utilize new equipment and materials developments, and
(4) a thorough placement and training program for epiployees return¬
ing from 1 he armed services.?.-. ■r;/"■/// /

Weekly Output'Up 4,3.%— /• , v-
• E'ectrieity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities, for the week ended Sept.
30, 1944. showed a 4.3.'■*» ..increase over the corresponding period of
1943, /(Following are the kilowatthour output iptais of the past .four ,

weeks_and percentage; comparisons with last, year,.;. ./y>.;,f
Week Ended— ■'/ ■/ *■.' >>" 1944ft /

Sept. i-A—AA 188,269,000
Sept>';!23—-^A-AA_--;A^.._^AA 190,841:000
Sept.- '16A--AlAA_A~v__jAAAA 190,308,000*'
Sept. ;;"P_AAA_AiA__A_A_jA;._- -177,493,000
— V. 160, p. 1524. u;"»: ■ y y; / ■ ; - t.'.y'/ ~y •".'y ■' /'

*

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of ? electric ;energy of .. subsidiaries

of this,, corporation adjusted to show general business conditions of
terrftob'y served for the week" ended"Oct.' 5,"1944 amounted to 254.-
180.lidcompared "With '244/579."256'"for."'the' corresponding week in
1943, ,ail increase of^9,600,854 or 3.93%.—V. 160, p. 1524. y

Consolidated Rendering Co. .(& Subs.)—Earnings—
Years' Ended— July 1,. '44 July 3,.'43' June 27, '42 June ?8, '41

Income from oper. bef. ... • - "
deprec. and interests $2,061,237 -$1,875,245. $2,163,835'■/ $999;810

Prov. for depreciation•• - 133,580 168,732r '• 183,344 177,698

Accounts and notes receivable, $556,954; inventories, $1,405,756; invest¬
ment and equity in domestic subsidiary, not consolidated, $277,661;
fixed assets, at cost (net), $1,578,070; prepaid expenses and deferred
charges,- $65,307; other assets, $337,567; total; $7,726,077.
Liabilities—Accounts payable, $236,769; provision for Federal and

Canadian income and excess profits taxes (subject to final determina¬
tion), $1,878,936; accrued liabilities, $181,383; due domestic. subsid.ary,
not consolidated, $10,476; reserve for inventory price decline, $600,000;
general reserve, $1,100,000; reserve against the assets of the Canadian
subsidiary, consolidated, $100,000; capital'stock (46,807 shares, no par),
$2,340,350; capital surplus (paid-in), $468,070; earned surplus, $810,094;
total, $7,726,077.—V. 158, p. 1129.

Consolidated Edison Co/of New York, Inc.—Output—
The company on Oct. 11 announced that System output of elec¬

tricity . (electricity generated and purchased) for the week ended
Qct. 8, 1944, amounting to 176,300,000 kwh/ compared With 219,800,000
kwh. for the corresponding week of 1943, a decrease of 19.7%..
Local distribution of electricity amounted to 167,600,000 kwh., com¬
pared with 200,100,000 kwh. for the co'1-responding week of last year,
a decrease of 16.2%,.—V. 160, p. 1524.,

Consolidated Retail Stores, Inc.—September Sales-
Period End. Sept. 30— 1944—Month—1943 ' 1944—9 Mosf^1943

Sales $2,105,074 $1,917,713 $14,997,517 $13,904,574
—V. 160, p. 1078. ; •' :'' .

Crescent Corp., Fall River, Mass.—Stock Increase Ap-
'

proved—/ •' v-!*'i'-'
The / stockholders have voted to increase the authorized common

stock by ,1,000 shares of $100 par value. ; , ■ / / '7

Crescent Public Service Co.—Dissolution Plan Filed
with SEC—■;y"y"'
The company, it's four subsidiaries, and several affiliates filed

Oct. 5 with the SEC a plan to comply with provisions of the Holding
Company Act by dissolving Crescent and distributing holdings in the
subsidiaries among its security, holders; i',, • / ... y . :
The first step wpuld be dissolution of the Oklahoma Utillities Co.,

Bristow, Oicla., following the sale of its utility properties for $280,00.0
to the Oklahoma- Natural Gas Co. The other subsidiaries—Central
Ohio, Light & Power Co./Findlay, Ohio; Colorado Central Power Co.,

» Golden, Colo., and Empire Soathern Service. Co., Big Spring,... Tex,—
would be recapitalized. ; -. • ... • ,.;y- '■/• ,v./v
Central Ohio would exchange the 11,972 publicly held shares of its $6

preferred stock for a like number of 4 Vis % ($100 par ) preferred shares,
to be offered share for/ share, Any remaining shares would be offered
publicly to redeem unexchanged shares. '/'• ■■■
Each of the subsidiaries would reclassify its common stock to a $1

par value and retire shares held by Crescent with the new stock.
Excess of stated value "of outstanding-stocks over the aggregate, par
value of the new common stocks would be credited to the subsidiaries'
capital surplus accounts.
Following the reclassiiications and exchanges, Crescent would offer

holders of each $1,000' of its $2,802,009 of series B 6% income bonds
either $l,u00 cash plus accrued interest or 27 .shares of Central Ohio
common, .14 shares of Colorado Central cpmmon and four-shares of
Empire Southern common; . These shares h;rve an estimated value of
$1,084.95. Annual incbme' on these'tsharfc^'is estimated-at $72y com-
pared with the $60 now paid as interest on the income bonds of $1,COO
principal amount. /' - -v, - y':-;-;;'-y-
Holders of Crescent common stock would receive 15 shares of Central .

Ohio; eight of Colo; ado Central and three , of Empire; Southern for
each 100 shares they now hold. //''J; : s ' • : : '
This distribution would-offer-89% of the subsidiaries' common stock

to-income bond holders of Crescent and 11%. to its common stock
holders.-■ v,i'l"-r.'.!
Exemption from competitive bidding in the offering of new sgc.ui'i-

tier, was asked.—V. 160t p. 622. i . / x.;./v c 't - '

(The) Cross Co., Detroit—September Shipments—. y
. y Milton O. Cross, Jr., President, announces that shipments during
'tHb ."month of September, 1944, totaled approximately $675,000.—
V. 160, p. 1524. ,yy;..-:'7/ ' '1 ';i ^ ■'
.v-■.v-.--.; »y,-' s-.4.'• ,-.-y yyr,y, ■'

-September Sales Increased— u •

T944 „Month—1943 1944—12 Mos.—1943
$886,017 $811,605 $11,058,426 $10,256,607

Davison Chemical Corp. (& Subs.)—Annual Report—
Years End. June 30— 1944 1943 1942 . 1941

Net sales $25,448,492 $21,632,263 $14,416,329 $10,291,036
Cost of sales.,^_,«.».-._-. 20,149(756 i -16,865,180 10,862,090 7,906.944
Sell., gen. & adm. exps. 1,522,629 1,214,642 1,131,061. 1,042,187

Net profit from oper,
before depreciation

Other income
$3,776,108 $3,552,441

194.700 185,911
$2,423,178

245,632
$1,341,905

179,142

Total income
Interest

Taxes, cap. stock, fran¬
chises, etc.,

Miscellaneous charges
Prov. for possible losses
on receivables created

■

. during period
Prov. - for depreciation
of plant and equip.

Amort, of cost, of emerg.
ency plant facilities-

Amort, of patent cost__-
"•Prov. for loss & exp._

Approp. for poss, future
invent.. price declines

Prov. for Fed,, State &
foreign income taxes

$3,970,808 $3,738,352
29,948 39,578

40,739
351,178

73,508

460,907

485,472
28,425

47,966
219,001

36,135

472,922

433,960
28,425

250,000

1,119,907 y .'917,359

$2,668,810 $1,521,047
19,580 8,241

39,509 >, 31.084
. 176,394 . 181,842

57,026 ,74,056

467,550 396,406

2M25 ' 28~425
■_». •- 7,982

250,000

553,045 '140,699

$1,380,725' $1,293,008 $1,077,281
514,134 '514,134 " , 308,480

$652,312
308,480*

Crown Drug; Co.-
Pcriod Encf. Sept. 30—

Sales —_A—■
—V. 160, p. 1182. y

Dallas Power & Liffht^o.—Earnings—
Period -End. Aug.-31— 1944—Month—1943:: = 1944^12 Mos.-r-1943

$889,855/Hi $904,746,: $8,693,647 $8,706,000fOperating revenues-.
Operating expenses —uJ
Federal
Other"taxes__u-jL'--y_-y-

Depreciation
Prop, retirement reserve
appropriation

Net oper. revs.-
Other income~r_—L

Gross jncqmeA.__.__-_
Int. on mtge. bondsAA

Net income
Transfer .from surp. res,._.

333,637
195,581*
86,949
75,338

328,424 .-3,7:14.938 3,217,843
233,471 ■»,a,161,598--t1,437,386

r-T> 43,757 7v--1,028,150, 7.03,564
;y'fti. 604,008

■

123,509 299,298 976,034

$198,350
■ ;„:y :: ■ 846

$175,585 $1,885,655
374 9,921

$2,371,173
3,721

$199,196
46,667

. 1,875

$175,959 $1,895,576
"

/ 46,667 560,000
1,745 :: ' 1,891

$2,374,894
; 560,000

300,660

$150,654
• / Ur21,128

$127,547 $1,333,685
. 240,432

$1,514,234

1943 1 % Inc.
180,514.000; ' 4.3 ;

181,472,000"'; 5.2 .

185,138,000 «' 2.8
172,454,000 ■ : 2.9

Bal. carried to cor-. ':/ ■" v : ,'.y ';;
■ ' / porate earned kurp. $129,526. ~ $127,547
Divs;"epplic. to pfd. stotks for 'period-AAi
—V; 160, p. 1182-. ::z .;/*/'■■; //■:.'//' y/;,''yy'

$1,574,117
507,386

$1,514,234
;A 507,386

Dallas Railway & Terminal Co.—Earnings-
period End, Aug. 31—

Operating revenues.__.__,
Operating expenses r___
Federal taxes_'_'_ii. ;
-Other taxes_!._L;__
Prop;-retirement reserve
v iappropria t ion AL_ _ _ i
Rent for lease of -plant/

Operating income___i
Other income__i.li_.____

Gross income__I___J_
Int. on mtge. bonds____
Other *deductions/___-__
Transfer from surp',- res.

1944—Month—1943

$568,102%
372,070
49,256 *!

: 21,784

$513,422
304,427
A39.269
16,368

■j 1944

$6,468,
4,212
474,
213,

12 Mos.-

964 $5,
222 3

153

041:

-1943

731,173
399,148
637,290
206,728

1,492 f 79,153 570,031 ; 937,511

A ". ■ '/■ ■ ". 22,007

r $123,500 > $74,205 $999,517 $528,489
'

—A// /'_____- .

•

; 25,666

$123,500 $74,205 $999,517 $554,155
8.458; 22,000 211/50 .'.273,956

3,432'
'

416' ■ V '■■ ' 6,753 /Cr2,543

f>r69,758 Dr227,221
—

Net inc. after deorec.

Prop.'share of profit of
; domestic sub., L_.

'Other ''income
sv to ■ y

, Total income AuA
ItitfereSt'- charges- ______

-Lfes- frOin foreign^ exch.
Idiscellaneous charges

$1,927,658

26,252
-

• 41,346
,,i„. ■„ .

$1,995,255
'' ;' 1,062

~

2~267

$1,706,513 ' $1,980,491
1 - •,;, -, -.

Pr21.862 ' 40.617
•

y 23,374 120,795

$1,708,025 $2,141,903
' 1.359 ' ' 2.143

8:092 i * - 4,124
579

$822,112

'

"' 39,961
46,463

: _u_i

$908,536
. v

-.1172

♦Prov.' for Income taxes 1,328,956 1,070,101 1,343,055 359,002

Net income $662,970 $627,904 $792,580 $548,361
Preferred dividends ___ 608,491 .678,701 585,087, -491,473

♦Includes provision for excess profits taxes/less post-war credit)
and Canadian income taxes. ' ' '

, Consolidated Balance Sheet, July 1, 1944

•Assets—Cash'on'hand-and in banks'. $2,936,667-; T.T. S.- Treasurv*-tax
notesj'^erles Cj ,1.947 tat cost plus accrued interest),- $500,250; Canadian

Victory;Loan bqnds, 3%,.I960 (at cost plus acqrped interest), $67,844;
i.i' " 1 /L.Hi.it ■■ ■■?( f. • i 1 "**;• n r / ; i j-y-byll

Balance. 3urplus_____ $41,852 $51,789 $553,993 $282,742
Divs. applic. to,pfd. stock for.period__-, " . 26,901/ 26,901
—V, 160, p. 1182. ; /' '7/*/. //: j '/ .'' ' :
*•' 1 ■: ■' '' j '■ y- ' •'• «.•- 1 . /•• ""Mi. • ' j ' -

-- Danbury & Bethel Gas & Electric Li^ht Co.—Calls
Bonds— ./ ..

.. ^ / •; y; ; y, ■ 'y'--1
All"pf the. outstanding .25,-year; 6%' mortgage-' gold' bends," series A.

due Aug. 1. 1948, have been cajled for Redemption'on. Feb. 1, 1945. at
i01 and interest. Payment will be made at the Manufacturers Trust
Co.. trustee/55 Broad St., New Vork, N. Y/ : "
Holders of the above bonds may, at their option, present and sur-

ronPor the ^me at anv time before date set for redemption- pud
receive therefor immediate pavment of the full redemption price, to¬
gether with accrued interest to Feb, 1, 1945.—V. 160, p. 981,

Delaware & Bound Brook RR.—Stock Authorized—-^

y The ICC' on Sent. 28 authdrizdd (he conip^n^ to: Iksue''hot exHe/ding
$1,800,000 of capital stock,;consisting of 72,000 shares '(pgr $25); in
exchange for an equal amount of/busting capital' stock, consisting
18,000 Shares (nar. $100) en .the basis of fduv sHa*e$ of the He# stock,
for one-share of the existing - stock.—V" IGDyp. 1182.- 1 •*''»"'!
-J- t ; , .y • j,. , ,t. LiA>tK w t. mag.-.I-;.
-)■■?,- , t*.'.,1 „. < t, •. u r -v i. . (srib 'n, 1 Tit.

Net income
Dividends paid
Earns, per sh. on cap.
stock $2.68 $2.51 $2.09 $1,26

♦Attributable to termination of operations and discontinued divisions.'
..Note—The provisions for Federal taxes on income are approximately
$300,000 less than would have been required had there not been
available as deductions for tax purposes, an excess profits tax credit
from a preceding year and. losses sustained during the year on sale
of assets, Which losses are not reflected m. the foregoing statement as
they were largely provided for- in prior years, " 1 •

/: ./: Consolidated Balance Sheet, June 30, 1944
.Assets—Cash, $3,378,235; U. S. Treasury Tax Savings Notes, series
"fa", and accrued'interest thereon iless amount applied against pro¬
vision 'for: Federal taxes on income, ' per contra, $1,105,009), $47;690;
notes and accounts receivable:—trade (less reserves for doubtful ac¬
counts, discounts, etc., $108,913), $2,357,777; inventories,' $2,671,903;
other current assets, principally receivables, $273,419;.. miscellaneous
assets, $170,10.7;. property,, plant and. equipment (less reserves.,;for
depreciation subsequent to Dec^ 1, 1935, and amortization of emergency
plant facilities, . $3,811,322), $5,615,064; property, principally lapd,
not used in operations (less adjustments for sales), $492,415; patents
at cost (less amortization, $168,182), $85,276; deferred charges, $284,-
362; total, $15,376,247. '
Liabilities—Accounts payable,. $980,059; accruals payable, $365,458,'

notes payable—banks—due Jan. 19, 1945, $300,000; provision far taxes
on income (less U. S.: Treasury Tax Savings Notes, series "C," and
accrued interest,, thege.on/$1,105,000),y$3Q,278; notes payable,- banks,
$600,000; reserve fqrj (possible future ..inventory price declines and
post-war adiustmentsi $500,000; capital Stock ($1 par), $514,106; re¬
served for issuance in satisfaction of claims, 28 shares, $28; .capital
surplus, $9,141,663/) earned -*surplus, $2,944,654; total, $15,376:247.—
V. 159. d. 2193.- •

. ;. /.y, r..:f - /

Delaware,'Lackawanna & Western RR.—To Vote On
Merger— . y y y ■ y ;;y'...-. •• \ :";/,\ /y. ...

- The stockholders will vote Dec. 8 on the merger into this system of
the. Lackawanna RR_ _of..New. Jersey, Walley RR. and New York Lacka-

., wanna & Westerp Ry. .'. .The shareholclers of the latter. r,oad approved
-.merger plans last month,y negotiations,with officers of the other lines
were completed earlier in-the, year.- Approval of these mergers,,which
would give D. L., & W. 'title to all its main-line track * in New.York
and to all New Jersey'main-line except that now owned by. Morris'' .te
Essex RR.. :is expected."to.; save the..road $345,000 a year in fixexd
charges. The pending merger of Morris,& Essex and of Jegsed tyack
in New York, operated as;:branch lines, into D. L. & W. would increase
the annual; raving to-, ah j, estimated $1.100 000. New issues t/; be
exchanged for outstanding securities, if the mergers to be voted/upon
Dec. 8 are approved, include S5!899,200 New York Lackawanna
Western division first and refunding C 5s of 1973, $3,932,800 income
mortgage bonds of (he same division maturing in 1993, and $10,880,000
first mortgage bonds rof;,the iLaqkawanna- RR. of New Jersey division,
due, in 1993. consisting of an, Ayseries of $7,935,000 and a B series

:'', /y;;.
^ Det^oit Edison Co.—Rate/fcas'fa^bpens— / /'•

■ %Half.)of c0nsume revenue s i»f the* company accumulating,-.,between
Oct. 11 and Dec. 30, 1944. was ordered. impounded pending;, outcome
of an appeal by the company from the $10,450,000 rate adjustment
decision recently made by--the Michigan Public Service .Coipmisslon.
The order -was issued in Irigrarh County Circuit Court on OH. H on
petition of the company, the Commission and the City of Detroit.—
V. 160. P. 1398.. ' ; .

a Diamond Shoe Corp.—Increases Quarterly Dividend—
-The directors have declared a quarterly dividend of 30 cents per

share on the .common stock, no par value, payable Nov. 1 .to holders
of record Oct.- 20. Distributions of 20, cents each were made, on
Feb. 1, 'May ,1 and Aug. 1,* this year, . in'1943, the following dividends
were paid: Feb. 1 and May 1, 10 cents each;': Aug. 2, 15 cents;. Nov.: 1,
20 cents; and Dec. 10, an ..extra of 15 gents,. >/;. •

Sales of Corporation (Including A. S. Beck Chain of Shoe Stores,
Period End. Sept, 30— / 1944—Month—1943 1944—9 Mo#—1943

Sales y_:_„^_/_y___-_A $2,685,705 $2,616,966 $21,954,404 $21,'402,071
- Above includes sales of A. S.. Beck chain of shoe stores.—V. 160,
p. 1182. ■'/, •;.-:/ - ' . • " ' " : '/■
y-'/'\ -1;ivrv.l-y-'/-J' i". a.) »;'■ v-i.jy-s' ■

Diana. Stores Corp.—September Sales 18.2% Higher—
' Period End. Sept.: 30—' 1944^-MontH—1943' 1944—2 M0S.A1943
Sales $595,725 $504,097 $1,207,290 $990,975
—v. 160, 'pi 1399.; /t- '. /-

./ Dome Mines, Ltd,--September': Output Off— A', '.A;
■■ '

Month of±~-j: M .f-'-.-'v'"'*■-- •(•'" ' Sept1:,'44 Aug.. '44' SCpt.y'43
Value of bullion" productioh_j_____ :' ' $400,584 $400,747'* $471,514
For the first nine months of the current calendar year output was

valued at $3,973,799. as against $4,356,897 in the same period in
1943.—V. 160, p. 1182.

( •/ ; - J-. ' : & vy

Ay (Allen B.) DuMont Laboratories. Inc.—Class A Com¬
mon Stock Offered—Van Alstyne, Noel & Co. and Kobbe,
Gearhart & Co.,;'Inc.', on Oct. 10 offered 225,000 shares
of class A pommon stock (par 10 cents) at $7,375 per
share. / '■ ///. .' ■'/. ••• -

Business—Cbmpany is principally engaged nt'''ttie proaent time in
the development, manufactu-re and sale of cathoob raV tubes, cathode
ray oscillographs and other electronic devices. Company also manu¬
factures "radar" (equipment. Practically all W//tRt manufacturing
facilities of the company are now being utilised requirements,
for war needs. Co'mnapv also brnodcasts., wUhouZ/c^arge. .television
prop-rams in New'York Cit.v, in addition to other experimental broad-
ca ♦tine- work in. New York and New Jersey. ■
In view of the fact the company's war production has remained

in its normal field, it is anticipated resumption of peacetime nrpduc-.
tion will present no substantial problem of reconversion. After the
war. the company expects to continue to monufa"t.ure. sell and de¬
velop cathode ray tubes, cathode rav oscillographs, the DuMont C"clo- r

graph and- other devices employing cathode ray tubes qnd cathode
ray bsclllographs. .It alsq .expects to engage in commercial television
broadcasting over- its pi'e°<?ht and other stations, and to manufacture
.and,, s.ell television " receiving sets and Transmitting equipment... ......

Historv—Commanv was incorporated Oct. 2l, l°35 in Delaware and
on. Dec; >7 of /hat year acquired the business theretofore conducted

.-(• ; IX'
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under the name of "Allen B. DuMont .Laboratories" by. Allen B.
DuMont, its present President. F.or some years prior to that date
Mr. DuMont had been engaged primarily in research and development
engineering. Since 1931 he had been .engaged in developing the
cathode ray tube and in 1932 he introduced in the United States
the first domestic cathode ray oscillograph. *At the same time he was
interested and active in television development. From 1935 until
1339-4Q, the company, was likewise engaged primarily in research and
development engineering in the same fields. • In 1939-40, the company
entered more actively into the manufacture and sale of its principal
products. Since 1941, the company's business has very substantially
increased as a result of the war and the requirements of the armed
forces of the United States. Prior to that time manufacturing oper¬
ations and net sales were small, as contrasted with the business it
has bad since the outbreak of the war. . ■

V, Capitalization (Giving Effect to present Financing)
Authorized Outstanding

Mortgages payable i——A—-- ®23,543 . •
Class A common stock <par 10 cents) 1,120,000 shs, 1,046,040 sas.
Class B Common stock (par 10 certfcs) 560,000 shs. t5.60,000 shs.
"Inclusive of 17,240 shares represented as of Oct. 2. 1944 by unsur¬

rendered certificates for 1,724, shards of the company's former class A
common stock (par $1) but exclusive of 25,OGO shares reserved for
issuance upon exercise of stock purchase warrants, tAll owned by
Paramount Pictures Inc.

. 'v A A' ' '• ' 1

The transfer agent for both the class A common stock and class B
common stock in New York City is United States Corporation Co.
(New York), and in New Jersey is United States Corporation Co.
(New Jersey). The registrar for both the class A common stock and
class B common stock in New York City is The Corporation Trust Co.
(New York) and in New Jersey is The Corporation Trust Co. (New
Jersey). ■■

The class A common stock and class B common stock rank equally
as to distribution of assets and dividends. The only distinction between
the two classes is in their voting rights, the holders of tire class A
common stock being entitled as a class, voting separately and to the
exclusion of the holders of the ..class B common stack, to elect one-
half of the directors, as well as the President and Vice-President of
the company, and the holders of the class B common stock being
entitled, as & class, voting separately and to the exclusion of the
holders of the class A common stock, to eject tire other half of . the
■board of directors and Secretary, ,the Treasurer and the Assistant ,

Treasurer of the company.

y Loan—Company has entered into a V Loan Agreement with Bank
of New York and The First National Bank and Trust Co. of Montclair,
N. J., borrowings under which are guaranteed by the Navy, Depart¬
ment, acting -through the Federal Reserve Bank of New York as fiscal
agopt of the United States. This agreement provides for a revolving
credit, until Dec. 31, 1944 (unless sooner terminated! of $1,500,000, ;
of which $1,05.0,000 ivas outstanding on July 16, 1944 evidenced by
notes maturing in not more than 90 days except as otherwise provided
•in the agreement. During the lifetime of the V Loan agreement, and
so long as any borrowings thereunder remain unpaid, the company has •

agreed not to declare or pay any dividends, save dividends in common
stock of the company.

Stock Purchase Warrants—By action; of the board of directors taken
on Oct. 2, 1944, company was authorized to issue stock purchase war¬
rants entitling the holders thereof to purchase at $7.50 per share,
on or before 2 p. m., E.S.T., on Sept.. 30, 1947, 25,000 shares of
class A common stock. The warrants and the resolution under which
those warrants were created contains provisions for the adjustment
of the price ,at whicli the same are exercisable in the event of the
issuance of additional class A common stock by the company under
certain circumstances, and provisions defining the rights of the war¬
rant-holders in the event of the consolidation or merger of the com¬

pany, issuance of convertible stock or securities of the CQmpany, dis¬
tribution of the assets of the company, or dissolution or liquidation
of the company. The warrants are not being offered for sale,/,

v Summary of Earnings
28 Wlcs. Erd. Years Ended———

July 16, '44 Jan. 2, '44 Jan. 2, '43 Dec. 31, '41
Not sales AA—jA—A $4,056,435 $4,648,346 $2,172,824 $648,028
Cost' of sales-.——™.- 2,896,051 3,304,280 1,637,076 , 485,379
Sell., gen. & adm. exps. 552,882 673,679 302,948 152,637

Operating profit ——

Other income A—
$607,502
108,028

$670,387
273,303

$232,800
20,048

$10,012
2,134

Total income —,

Other charges
ITov. for Fed, taxes on
income —AA—-

$715,530

61,809
■lb/' H \

A; 480,000

$943,690
. 187,629

n" 502,800

$252,848
62,684

60,000

$12,146
35,125

Pr.ovv for renegotiafion.
$174,161

40,000
$253,261
35,150

$130,164 "$22,979

Net income + $134,161 +$218,111 $130,164 "$22,979

-

Purpose—Company will receive from the sale of the 225,000 shares
now being offered by the underwriters and from the safe '.of tire
25,0.00 stack purchase warrants net, after the payment of expenses >

amounting to approximately $34,975 incident to the issuance and sale
1 hereof, approximately $1,409,00.0. (It is not contemplated that the
company will receive in the near future any proceeds from the sale of
the shares issuable upon exer.ci&e of the stock purchase warrants,) Tjie
company intends to use such net proceeds, in the future as' develop-"
socuts of the business of the company may require. Untilso used,
it is intended that such proceeds will be kept available as part of
the cash balances .cf the company, invested in securities of the United
•States Government or used to pay off existing Joans in whole or in
purl. Company has no set plans for development or expansion.. It is
anticipated, however, that such funds may be used from time to time
in connection with construction and operation of television broadcast¬
ing stations, the production and sale of television transmitters and
television receiving sets when priority restrictions thereon are removed
or modified, investment in enterprises related to the business of the
company and also, generally, for the development and expansion of"
production facilities in the field of electronics and particularly in
connection witji production of cathode fay tubes and cathode ray
oscillographs. . , . . .. '•

• Underwriting—Tire names of the underwriters - and the number of -

shares to be purchased from tlie company by each, are as follows:

■'•'■' Shares Shares
Van, Alstyne, Noel & Co.— 15,000 Joseph Faroll & Co.——A_ ■ 9,000
Kobbe, Gearliart & Co., Robinson, Miller & Co., Inc. 7,500
Ip.c. — 4-' 5.0,00 Courts Co.—— A— ' 7000

. Ames, Emerich & Co.. Inc. 12.500 W. H. Bell & Co,, Inc. _I 5 000
-Adamex Securities Corp.— 10,000 Bioren & Co.. A' A 5'gOO
J. C. Bradford & Co. 10,000 E. W. CJuciis & Co.—5 000
Cohu & Torrey 10.000 Coburn & Middlebrook—_ 5 000
.il. L. Emerson & Co., Inc. 10,000 Francis I. duPont & Co. _ 5 000
First Securities Co. of The First Cleveland Corp.- - 5,000-
Chicago ——n„— 10,000 Johnson, Lane, Space &

Hayden. Stone & Co.—;TT,_ 10,000 Co., Inc. 5,000
-31- IL Johnson &,Co.^,T-n'5_ 10,000 Robert C. Jones & .Co.— 5 000
Johnston, Lemon <fc poLA 10,000 A. M. Kidder & Co.—J. 5!o00
Loewi & Co Ifl.OQO MacColl, Fraser & Co.- 5 000
.Newburger & Hano,v—frr 10.000 Newhard,. Cook & 5^000
"Brooke,Stokes & Co.A—A 9,000 Straus Securities Co.- ; 5'oCO

Balance Sheet, Juiy 16, 1944

Assets—Demand deposits and cash on hand, $807,290; cash on de- .

posit as current collateral to notes payable to banks, $173,263; accounts
receivable., $971,582; inventories, $1,402,997; post-war refund of excess
profits tax, $51,000; fixed assets (net), $395,471; other assets, $145,905'
prepaid expenses and deferred charges, $38,080; total, $3,985,589.
Liabilities—Notes payable to banks, regulation "V" loan, $1.050 000"

accounts payable, $481,211; accrued liabilities,' $862,132; reserve for
renegotiation of profits, $225,000; reserve for replacement of products
$14,000; mortgages payable. $25,225; deferred income from royalty,
$143,400; reserve for contingencies. $50,000; class A common stock!
S62.104; class B common stock, $56,000; paid-in surplus $645 699"
earned surplus, $35p,816; total, $3,985,589.—V. 160, p. 1293 ' ?

(E. I) d» Pont 4e Nemours & Co.—Obituary—
Dr. Fin Sparre, a director of this company and for 25 years director -

of its development department until his retirement from that position
on Aug. 31, died of a heart attack on Oct. 7 in, Wilmington, Del., at
the age of 65. Ffe had been connected with this-company •for about
41 years.—V, 160, p. 1182. ■ ,

Eastern Gas & Fuel Associates—Secondary., Distribu¬
tion—Kidder, Peabody & Co., F. S. Moseley & Co.,
Hornblower & Weeks and Arthur W. Wood & Co., Bos¬
ton, Oct. 9 offered in a secondary > distribution 9,350
shares of 6% preferred stock (par $100): aL $42.50 a

share, wjth a concession of $1 a share to dealers.—V. 100, '
p, 1534. ::/A"'\a-' f!

Eastern Massachusetts St. Railway—Bond .Hearing—
The Massachusetts Department'of Public Utilities will hold a hearing

Oct. 17 on the petition of the company for approval of the issuance
of $5,950,000 general mortgage 4% bonds, to be .dated Dec. 1, 1944,
and mature March 1, 1962. The bonds are to be Issued for the pur¬
pose of redeeming $5,950,900 of refunding mortgage bonds consisting 1
of several series and bearing various rates of interest running from.
41/a% to.6%.—V. 160, p. 1399. . :■

Ebasco Services Inc.—Weekly Input—
For the week ended Oct. 5. 1944,' the system inputs of. client operat¬

ing companies of Ebasco Services, Inc.,, which are subsidiaries of,
American Power & Light Co., Electric Power & Light Corp., and
National Power & Light Co., as compared ■ with the corresponding,
week during 1943 were- as follows: . , A ,7 ; „

A''.; —Thousands of Kilowatt-Hours—
'*• AA i--. A -—Increase-

Operating Subs, of— -A;A 1944 1943 Amount Pet.
American Power & Light Co. 185,369 191,365 "5,996 "3.1
Electric Power & Light Corp. . 94,858 98,183 "3,325 "3.4
National Power & Light Co. 102,741 102,183 558 0.6
... "Decrease. ''A.'1' ■•'■•■■ ('A'A'
The above figures do hot include the system inputs of any companies

not appearing in both periods,—V. 160. p. 1525. ; • ' •

Edison Bros. Stores, Inc.—September Sales— Vf
Period End. Sept. 30— 1944—Month—1943 1944—9 Mos.—1943

Sales A-L—_ $3,673,141 $3,262,325 $32,180,124 $29,262,407
—v. '160, p., 1183, :■-;■■■' . ■■;,

Electronics Laboratories, Inc.—Stock Offered—Offer-:
ing was made Oct. 10 by a syndicate headed by Brails-
ford & Co. and Shillinglaw, Crowder & Co., Inc., of
Chicago of 150,000 shares ($1 par) common stock at $5
per share. Other members of the syndicate are Link,
Gorman & Co., Inc.;; Sills, Minton & Co., Inc.; Baker, ;

Simonds & Co.; Straus Securities Co., and O. H. Wib-
bing & Co. Of the stock offered Oct. 10, 100,000 shares
represent financing on behalf of the company, and pro¬
ceeds will be used for additions to working capital. The
remainder^ is stock purchased from two large stock¬
holders. •).'

.The company, whose plant is in Indianapolis,, is believed to be the
largest manufacturer in the country of heavy-duty vibrators and power .

supplies. Products manufactured are used in connection with elec¬
tronic equipment including radio transmitters1 and receiving sets,
radar, business machines, dental and medical equipment, neon signs,
sound amplifiers and fluorescent and' other lighting equipment.... Other
products include "black light" for use . in airplanes and boats, antl »
military and commercial radio communications equipment, particularly ,

of the "walkie-talkie".and ship-to-shore telephone types, used in train-
control equipment. • 'i-.'./.-.'.'vF'A
At the present time production .is devoted entirely , to war eauipment.

but it is very similar to the products manufactured in peace-time and
which the company expects to make in the post-war period.. As its
war business is merely an extension of its normal; activities ..the com- - ,

pany expects that conversion will not involve any great difficulty or.
expense. "F v*" ' ■'-"■'' V-'
In pcace-tune its products are sold through independent jobbers and

wjiolesalers. no- one of which took , more , than 5% of total output.
Net sales last year were $7,2.68,488. Net profits last, year.' before'
renegotiation and after $100,000 reserve for war contingencies, was
$181,610.—V. 160. p. 1183. . : : ['■' ■'

Erie RR.—First Consolidated 4s, Series C, Called—
All of the $5,955,000 outstanding first-consolidated mortgage i'.'r

bonds, series C, due Aug. 1, 1957. have been called for redemption on
Dec. 20, next,' at 104% and interest. Payment will be made at the
First-National-Bank of the City of New York, trustee, 2 Wail St., New ' •

York," N. Y. ' ■/V"''. ' ,

To Redeem Long Dock Bonds— . , . ■ , . '

Ad of the outstanding Long Dock Co. consolidated mortgage 3=?4
bonds due under extension Oct. 1, 1950, have been called for redemp¬
tion on Nov. 20, 1944, at 102 and int. Pavmcut will be made at The .

First National Bank of New York, 2 Wall St., New Yo-rk,: N.: Y. There - ,

are $7,430,000 of these bonds outstanding. '<■: -''■■■ 1 ( '.>
• It was further announced that these bonds will be redeemed at the

full redemption price and accrued interest to' Oct.;;JO, 1944, upon .;
immediate presentation of said bonds.;* ' : ; " v '' ' A ".

Bonds Authorized—

fhe.ICC on Sept. 30 authorized th,e company to issue not exceeding v
$13,000,000 of first consolidated ZWM bonds,; series E, to be sold at •

99.159 and accrued interest, and the proceeds- to-be-.used;.:together
with treasury funds, tc< redeem $13/385,000 , of- outstandingbonds,
See also V. 160, p. 1399. 1 ■• V'

EauRless Rubber Co.—Earnings—• / >' , 1 "
Earnings for Year Ended June 30, 1944 «*-. -

Gross profit __w

Selling and advertising expenses———Ail——U.
Administrative and general expenses

Gross profit —

Other income ■ - i.

* Fi^stone Tire & Rubber Co,
erations— , ' •

•rPlans Expansion of Op-

At a special meeting of stockholders' on Oct, 28, authority will be
sought for more latitude in future operations, ' ; ■ ,' ' „

A proposed amendment to the company's charter, on which stock¬
holders will act, provides "specifically for authority to manufacture,
produce, buy, sell and otherwise deal in rubber, cotton, rayon, plastics,
synthetics, chemicals, metals. and petroleum, and products which are
made from or partly from any one or more of the said materials."
The proxy statement adds that the classes of products enumerated
"are in no way to be regarded as limitations."—V. 160, p. 1525.

Ffrst of Boston International Corp.—Stock Increased
The stockholders have voted to increase, the authorized capital stock

from 2,500 $100 par share to 5,000 shares. '

Francisco Sugar Co.—Initial Distribution—
An initial dividend of 50 cents per share lias'been declared on the

capital stock, payable Nov. l to holders of record Oct. 20.

Income Statement Year Ended June 30, 1941 (Inch Subs.)
Francis.co Sugar .Co. and Subs. (cxcl. SeviUa);

Profit 011 operations v-: — —_ $1,563,307
Interest earned and miscellaneous credits—22,964

Total income _______

Interest on bonds, loans, etc.__ !
Reserve for depreciation^—
Miscellaneous charges

$1,586,272
168,256
145,762
54,517

Net profit ——- ' $1,217,738
Excess of principal amount over cost of reacquired 6'b
collateral trust bonds cancelled 25,861

Net profit before U. S. income and Cuban profits taxes- $1,243,599
Provision for income and jftoflts taxes— • 195,000

Net profit (excl. of Compani.a Industrial Sevilla, S.A.)— $1,048,599

Compania Industrial Sevijla, S.A.: ^ t
Profit on operations and other income—$699,445
Reserve for amortization of plant and equipment— 43,140

Net profit before Cuban income tax^Si
Provision for income taxes——

$656,305
120,000

Net profit for the year uA-L—$536,305 '
Consolidated net profit for the year—ia——,r——-A $1,584,904
"The net profit of $1,584,904 compares with a net profit of $260,032.
for the yean ended June 30, 1943 and $924,614 for the year ended-
June 30, 1942. The results for. 1944 are equal to $4.52 for each of
the'350,301 shares outstanding, as compared with 74 cents for 1943 '
and $2.64 for 1942. The $4.52 per share consists of $2.04 from the
manufacture of sugar and molasses, 95 cents from the agricultural
activities and $1.53 from the production of alcohol. ,

. > .Consolidate^ Balance Sheet, June 30, 1944 ; <

Assets—Cash in banks and on hand, $1,054,080; U. S. Government
securities, at cost (approximate market), $75,000; general accounts re¬
ceivable, $179,320; Cuban Institute for,Stabilization of Sugar—balance
recoverable from 1943 compensation fund, $47,769; balances pending
op sugar and molasses contracts, $155,555; sugar on hand, sold, at
contract price (net), $557,065; blackstrap molasses, at estimated real¬
izable value, $599,036; distillery inventories on hand, $130,407: agri¬
cultural products and supplies on hand, at approximate cost, $68,812;
deposit with Cuban Institute for Stabilization of Sugar, $70,620; mate-■
rials and supplies on hand for current use, at average cost, $141,535; 4
deposit with trustee to pay bond interest, $13,830; investment in second
preferred stock of Globe & Rutgers Fire Insurance Co., at cost, $2,239;
membership in New York Coffee and Sugar xchange, Inc., at cost (esti- •
mated market value $1,800), $2,600; materials and supplies on hand, *
at or below average cost, $379,650; livestock, at or below estimated
market value, $91,795; plantings in various agricultural crops, at cost*-
less amortization, $35,589; working assets (other than livestock) of "
agricultural subsidiaries, at cost less amortization, $511,863; advances -

to Colonos, general accounts receivable—not current, etc., $127,974;
property, plant and equipment (less reserve for depreciation of plantr
and equipment of $6,241,608), $7,504,160; charges deferred and paid
in advance,- $92,511; . deferred reorganization.-expenses and .discount "
and expenses on first mortgage 7%A bonds, less amortization, $71,798;:
total, $11,913,267. > .,■■■, ■ ■ ; i,-:r •-."■■V ••. «

Liabilities—Estimated liability to Cuban Institute for. the Stabiliza-'
tion of Sugar for molasses purchased for distillation, $262,567; sugar:
shipping expenses payable, estimated, $126,690; molasses shipping and '
selling expenses payable, estimated, $16,459; accounts payable and ac-_
crued expenses, $476,714;- mortgages on lands—instalments due June, :
1945, $15,499; accrued interest payable, .$13,595; reserve for income-
taxes,- $315,000; unpresented bond interest coupons, $13,830; reserve
for income taxes, $33,941; accounts payable—deferred instalments,'
$8,750; mortgages on lands—deferred instalments, $13,074; excess of
principal amount over cost of company's 6U collateral trust .bonds,
held in treasury or by subsidiary, $12,011; G'/r-■■ .collateral trust bonds, J
due 1956, $1,806,000; capital stock (350,301 shares, no par), $5,050,153; ■

capital surplus, $733,912; earned surplus, $3,015,074; total, $11,9J.3,267A
—V. 156, p. 1440. A";-; A'.' 7:'/-

Fulton Iron Works Co.—Resumes Dividend—

.The directors have declared a dividend of 60 cents per share on the
6% non-cumulative preferred stock, par $30, payable NovAi to holders'
of record Oct. 15, out of earnings for the fiscal -year ended .June 30,-
1944.- ThLs is the first,payment on this issue in many years, it was
.stated.—V. 157. p. p. 473. V ■; '

^ Gallaher Drjig Co
Years Ended June 30

Sales'.) )——-
Cost' of. salesAAA-A
Expenses :AA)_A--

Earnings >-

1944 1943 .

$8,844,856 $8,354,480
6,013,878 ' : 5,625,094
2,125,639 2,003,639

1942 • ' 194' ,

$6,590,512. $5,098,844
4,436,746 3,470,609
1,750,182"* Ti457,976

Operating profit ____

Excess of other income

over other exps.—_

$705,339

83,036

$725,747 $403,584

102,3.20 92.937

$170,25,9

. . $4,.245 ,

$641,203
/ 115,606 >

84,176

$441,427'
. , 3,668

Total income - $788,375 . $828,067 $496,521 $234,504)
Federal income and ex- t

cess profits tax—573,124 603,692 : ( 263,768 y'' 63,340

Total income „AA—A—.1 .1—_AA „ . $445,095
Other deductions A—_AAi 1„— 2,302,
Provision for Federal taxes on income and renegotiation
refund (est.) A——A _A— —„AAA—A—_ 313,500

Provision for postwar adjustments and contingencies—A ; 30,000

Balance surplus _' —A A— A $99,293-
Dividends — j; _• 98,175 .

Earnings per common share $1.52
Note—Provision for depreciation of property, plant, and equipment

included above amounted to $49,320. • ■ " - . .;

Balance Sheet, June 30, 1944
•Assets—Cash, $408,154; securities, $296,904; trade accounts receiv-'

able, (less reserve of. $3,743),. $161,874; inventories, $366,934; other,
assets, $94,673; property, plant and equipment (net), $800,384; deferred
charges; $13,729; total; $2,142,653. -■ . -

Liabilities—Accounts payable, $44,800; salaries, wages, and commis¬
sions, $15,246; pay roll taxes, $7,894; accrued State, "local, and Fed-/
eral capital stock tax, $10,196; estimated liability for Federal taxes
on' income and renegotiation refund, $340,416; reserve for post-war
adjustments and contingencies, $93,500; capital stock j65,450 . shares, i
no part, $1,186,542; earned surplus, $444,059; total, $2,142,653.—
V. 158, p. 1936.

$215,251 ; $224,375 $232,753
38,342 - 38,584 38,633

$171,364 •

40,) 19
Final net profit.'—A_

Dividends paid

Balance Sheet, June 30, 1944 " :
'

Assets—Cash, $344,693; accounts receivable, $40,934; inventories,
$1,669,788; securities, $258,936; notes receivable (not current), $11,053;
post-waf refund due from U. S. Government. $55,856; Fixed assets
"(less reserve for depreciation of $722,496), $417,737; deferred charge,,>
$20,998; total, $2,819,997.

, ; Liabilities—Accounts payable, $371,331; accrued expenses and taxes,)
$695,422; 7% cumulative participating pref. stock (par $20), $36,600,4"
7.7c, cumulative non-participating pref. stock . .(par $100)',$409,100t'"
common stock (7,500 shares, no pari, $7,500; canital surplus. $51,055;
earned surplus, $1,275,480; „ common stock ' in treasury (284 shares '
at cost), Dr$26,491; total, $2,819,997,—V, 158, p. 1732,

Gcmmer Manufacturing Co.—1943 Annual Report—
F. M. Hammond, President, states that company has reached a ;

satisfactory agreement with the United States War Department 'Dc- '
troit Ordnance District) with respect to its renegotiate transactions
for fiscal year 1943. As a result company has refunded to the Gov¬
ernment $26,500; being the difference between $265,000 determined r,o
have been excessive profits and $238,500 representing Federal tax paid -

thereon. The estimated post-war refund credit of $41 Ann *hown in
the fiscal 1943 annual report is reduced by $23,850 to $17,150.
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- The net -effect of,such renegotiation lor. fiscal year 3943, therefore,
results in a reduction of profit amounting to $50,350.

'

A supplemental report showing the operating results for fiscal, ye^r
•1943, before and after renegotiation, are given below:

Statement of Earnings for Year Ended Sept. 30, 1943
,".'1 ■" -A; After As.'
i ' * "renegotiation" reported
Gross profit from operations—--i_—-.1--:—A— $803,118 $1,068,118
Selling, administrative and general. expenses—, .190,592 190,59.2

Net operating profit———--•
Excess" of other income over other expenses—.

-/ Net profit before provisions shown below—.
Provision for Federal taxes on income: ,

Normal tax and surtax.-..—. — —

Excess/ profits tax—-—1.A.——
Post-war

. refund ■ —

• Additional provision lor prior years' taxes.

, Balance A--—
Prov. for war-time and post-war adjustment.

••'Net-income for the: yearJ—A——--A—-A
;Earned surplus at Sept. 30, 1943.
Capital surplus at Sept. 30, 1943 —

—'V. 158, p. 7, ;• ;•',',

$612,526 $877,526

9,400 9,400

$621,926 $886,926

190,000 190,000
166,500 405,000

Crl7,150 *Cr4l,000

14,000 14,000

$268,576 $318,926

75,000 : 75,000

proximately $310,000... Of the net proceeds company proposes to allo¬
cate approximately $125,000 to capital expenditures, and the remainder

, will be added to working capital.
"

. • • Capitalization As Of Sept. .15, 1944 j

[r , , : ■ ■ • * Authorized Outstanding
Common shares (par $10)——- -—100,000 shs. 42,691 shs,
Preferred .shares (par, $25)————.i—- 80,000 shs. 16,316 shs.
Dividend Record—-Company has regularly paid the full amount of

all cumulative, dividends payable upon shares of its outstanding pre¬
ferred shares since issuance. ■ , v .. ,

Company has paid cash dividends on its common shares continu¬
ously since 1939. During 1939 company paid a dividend of 60 cents
per share on outstanding common shares; in 1940, 80 cents per share;
and in* each of the years 1941, 1942, and 1943, $1 per share. In 1944
20,523V-i shares of common stock (a 100%' stock dividend), represent¬
ing a capitalization of earned surplus, was paid to the common share¬
holders..

Underwriting—Cdmpany entered into an underwriting agreement
with O'Melveny-Wagenseller & Dui;st, Inc.

Consolidated Income; Statement

Gimbel Brothers, Inc. (& Subs.)—Earnings—
6 Months Ended-July 31— " 1944 1943 1942

Net sales, incl. leased departments- $84,442,415 $72,264,728 $56,890,510
Cost of goods sold and expenses..,— 73,023,661 61,853,104 50,901,988

$193,576 ... $243,926
1,163,347 1,213,69-7
196,906. ,196.906

Net sales
Prov. for est. renegoti-
: at ion liability

7 Mos. End,

July 31,'44
$3,343,374

1943

$3,943,310

Calendar Years -——•—>

1942 1941

$1,678,272 $1,658,386

Gross profit , .

Maintenance and repairs———.
Depreciation ——

Ordinary taxes—. li—i.
Rent paid less rents received
Interest and debt expense—A——

Other income... ———:

Total income——j.——„
Loss on sale of real estate--------.
Prov.' for Fed. inc. taxes-—---
Prov. for post-war contingencies—

, Net profit——--—-—-."
Earnings per common share—
—V. 159, p. 2197. 1 •"

$11,418,754 $10,411,624
778,072
861,509

1,497,112
649,594
403,096

483,897
988.648

1,512,058
502,912
570,377

$5,988,522
471,444
993,564

1,291,549
452,660
618,743

$7,229,371 $6,353,730 $2,160,562
178,803 97,909 182^30

$7,408,174 $6,451,640 $2,343,432
——— 84,199

5,400,000 , 4,600,000 1,454,000
500,000 500,000

,$1,508,173 $1,267,441
, $0.98 $0.72

$889,493
$0.32

108,280 270,000

(Julius) Garfinckel & Co., Inc.—Earnings-
Years End. July 31— ,

Total net sales—a—

Sales, leased depts. and
alteration workrooms.

Net sales of own dept.
(except workrooms)

Commis, from leased
depts. and misc. rev.A

Total A-j——
Cost of goods sold and
sell,, admin, and gen.
expenses ■

Provision for deprec. ;—
Inter., practically all on

, real'estate first deed
of trust —

Profit —- -:

Miscellaneous credits-

Total profit—
Prov. for Fed. & Distv.
of Columbia inc. tax.

Net income for period
Preferred stock divs.—
Common stock dividends
Earn, per sh. on com¬
mon stock —

1944

$10,378,235

1943 ,

$8,716,503

1942

$5,832,881

1941

$4,653,603

1,054,612 945,508 632,534 466,077

$9,323,622 $7,770,995 $5,200,327 $4,187,526

•V 146,539 104,705. 68,132 49,725

$9,470,161 $7,875,701 $5,268,459 $4,237,251

7,645,792
, 120,184

6,518,560
116,493

4.577,204
A 101,476

3,656,516
94,010

93,776 103,416 107,758 103.745

$1,610,407
737

$1,137,233
; 420

$482,021
999

$377,980
1,299

$1,611,145 $1,137,653 $483,020 $379,279

"1,200,000 "820,000 "236,000 "102,000

$411,145
82,224
119,504

$317,653
75,002
88,012

$247,020
75,002
77,011

. $277,279
75,002
77,011

.'A $3,235,093 $3,673,310 $1,678,272 $1,658,386
Costs, operating, selling A-. aA A... ; A- A-A A1
& adm. & gen. exp._ 2,721,001 3,061,139 1,532,199 1,376,855

•rOther; deducts.. (inc.)— , 8,311 11,611 Cr3,604 6,696
Profit before taxes. $505,780 $600,560

Fed: inc. & exc. .profs. •

taxes -1 404,624 478,000
Post-war refund of exc.

. profits taxes———1 CV25.289 Cr42,250-
Over-provision (under-
provision) for pr. yrs, , . 03,013

Net profit $126,445
Cash dividends paid:. ;.
-Preferred.stock — 10,903 1.. 19,169

"■ Common stock —— - —— ' 18,523

$149,677 $274,834

74,000 140,254

C) 2,500 —

Dr2,500 Cr3,250

$167,823 . $75,677 , $137,830

17,577
18,054

14,067
16,933

$2.62 $2.20 $1.56 $1.84

1942 and* Includes $1,002,000 in 1944, $654,000 in 1943, $91,000 in
$11,500 in 1941 for Federal excess profits tax. %A A.;\, AAAA-

'

A' Balance Sheet, July 31 ■

. Assets— 1944 1943
Demand deposits in bank and cash on hand— $1,040,577 $531,219
Accounts receivable ...—-—— 808,596 808,051
Inventories —— 1,215,879 1,030,017
Prepaid and deferred expenses—177,272 174,102
.Furniture, fixtures, store improve, and automo-

biles inet i ' 258,728 .. .307,068
Land, building and building equipment 3,160,061 3,207,690
Unamort. fee on real estate first deed of tru3t 7,333 8,067

'

Excess: profits tax refundable post-war——--- : , 18,632
Good will, trade-marks and-trade names——1 : 1

, Consolidated Balance Sheet, July 31, 1944

Assets—Gash, $339,972; office and branch cash funds, $2,565; U.S.
Treasury tax notes—at cost plus accrued interest, $681,532; accounts
receivable, $437,517; inventories, $1,109,619; other assets, $90,229;
property, plant and equipment (net), $554,528; patents, $36,073; de¬
ferred charges, $20,731;- total, $3,272,767. ,

Liabilities—Notes payable to bank, $700,000; accounts payable, $261,-
657; estimated liability for refund under renegotiation, $376,024; ac¬
crued liabilities, $4,88.7;.-California franchise tax, $7,420; Federal taxes
on income, $604,174; class A- preferred stock 6% cumulative non-voting
(par $25), $400,500; class B preferred stock, 6%: cumulative, non¬
voting (par $25),1 $3,800; common stock ($10 par), $423,950; paid-in
surplus,, $82,761; earned surplus, $407,595; total, $3,272,707. ' _ -

General Electric Co.—Orders Received Increased in
ThirdQuarter-—■■
Period End. Sept; 30— 1944—3 Mos.—1943 1944—9 Mos.—1943

'

i'- '~ . 'J ^ *f..* . -.v . »'* " $
Orders received '— '283,176,000 258,375,000 1,094,199,000.1,199,904,000

.' Charles E. Wilson, President, on Oct, 9 announced that cancellations
and adjustments, applying to orders booked ••during 1944 and prior
years, amounted to $444,000,000 in the nine months ended Sept. 30,
1944.—V. 160. P. 1400. ' V , ' '

Total -
.4-——--——: $6,637,080 $6,066,215

Liabilities— V. A;-' A
Accounts ■ payable ----

Customers' credits
Accrued expenses -U—
Note pay. for furniture, fixtures & automobiles
Real estate first deed of trust, amounts payable

'

within one year

Prov. for Fed. income and excess profits taxes
Provision for District of Columbia taxes.-——
Deferred fur storage income —

Notes payable for furniture, fixtures and auto-

Real estate first deed of trust, maturity Oct.

Contingent liability — -T_——-f-
Preferred cumulative stock (par $251
$6 cumulative preferred stock (par $25"
Common stock (par $1)—:
Paid-in surplus A,-——
Valuation surplus ———1—.4.u——_——
Earned surplus. -.■-'_---.-_---4---._---..-

—V0t158."p." 1440. ;■'•/

$288,083
21,998
285,621
16,800

50,000
882,280
78,168
46,923

1,805,000
83,000

1,500,000

i~25~563
707.888

205,643
590,111

$257,411
23,346
303,237
16,800

50,000
441,622
55,206

34,534

16,800

2,025,000
83,000

1,250,000
110,010
686,814
205,644
501,791

$6,687,080 $6,066,215

General Controls Co., Glendale, Calif.—Stocks Offered
'-O'Melveny-Wagenseller & Durst, Inc., and Bateman,
Eichier & Co., Los Angeles, are offering (to residents
of California only) 10,000 shares of 6% cumulative pre¬
ferred stock (par $25), and 5,000 shares of common
stock (par $10) in units of two shares of preferred stock-
and one share of common stock at $68 per unit. , : '

• Transfer Agent, Security-First National Bank of Los Angeles.;'
<. History and Business—Company was incorporated in California
Sept. 30, 1930. Company is engaged in the design, manufacture and
sale of automatic .pressure, temperature and flow controls for general
use in domestic, commercial and industrial applications. ~ Annajor por-"
tioii of its peace-time products is; designed for the control of gas . and
is sold to manufaeturrs of heating equipment and appliances, includ-,.,
ing central mnit furnaces," floor furnaces, space heaters, water heaters;:
and boilers. Other standard products .are manufactured for the control
of various gases and liquids in refrigeration;* air-conditioning, pe¬
troleum and diversified industrial fields. ■ 4 . ; :-'v

{ Company also - has developed a broad .line of electro-magnetic and ,-

temperature controls for aircraft. These products-are used Tor, safety.,-,
fJnit-off apd control of hydraulic systems, anti-icing, fuel transfer and
Thut-off, photographie'equipment and engine and oil temperatures,
i Products are distributed . throughout KUnited States and Canada
through 12 company-operated branch offices, :..; . ' • , . ' ' • '
! "t-At the present . time approximately 5% of the company's products
are- supplied directly to the United States Army and Navy and.other
Governmental departments. The remainder of the company's war wofk "
is sold in large measure to prime contractors and large sub-contractors.
There were three firms each of whom during 1943 '•purchased' more 4
than ■ 3'A of the company's total business. . The total for the three.'
firms did mot exceed 51% of the company's, business.
1 The aggregate amount of all unfilled orders of the company on
"hand as; at June 30, .1944, was approximately $4,200,000.
'

.Company's-plant is located at Glendale, Calif.
Regulation V Loan—Company's commercial banking needs are pro¬

vided under a Regulation V Loan Agreement with Security-First Na¬
tional Bank, Los Angeles, according. to the terms of which credit in
the amount of $850,000 unsecured is made available until June ,30,
1945, at an interest, .rate of 4% per annum on promissory notes and a
commitment fee of 'A of 1% per -annum on the unused portion thereof.'
Purpose—Net proceeds from the .sale of these shares will be ap-

General Steel Wares, Ltd.—Definitive Ctfs. Ready—
Definitive share certificates representing the!;5U- cumulative pre-'*'

ferred shares,4 par. $100 each, in fespect of which trustee's recepits ^
dated June 21,' 1944,'' were issued by Montreal Trust Co., trustee,
?are available for issue and holders of Said receipts have been advised
to surrender1 them to the trust company for exchange for said definitive
share certificates at any of the following offices of the trustee, namely:

511: Place d'Armes, -Montreal, Que.;-61 Yonge St., Toronto 1, Ont.; .

218 Portage' Ave., Winnipeg, Man. ; 210 McLeod Building, Edmonton,
Alta.; orv Royal Bank Building, Vancouver, B. C., Canada.
Before .surrendering trustee's receipts for exchange, holders should

detach the interest coupons which are payable at branches of the Cana-.j:
dian Bank : of Commerce. 4; ' :T '
Holders of said trustee's receipts have been requested to exchange

. their;,receipts Tor- definitive share certificates as soon, as possible' so^
as to ensure that they, shall be registered as holders of said shares
before payment of the first quarterly dividend.—V. 160, p. 9.

General Time Instruments Corp. — To Create New
Preferred; Stock and Make Exchange Offer to 6%
Ih'eferred Stockholders—

.4.The ; corporation proposes that-the entire class of 6% preferred
stock be eliminated-and that the present holders of the 38,380 out¬
standing shares be offered in exchange a new 414 'iv preferred stock
also having a par value of $100 per share., The new 4preferred
stock now;proposed to be issued will be cumulative and redeemable
at the option of the company on a reducing scale beginning at $107.50
per share in 1945 down to $103 per share in 1954.. Provision is also
made for a; sinking fund for the gradual redemption of this -new
class of stock. . . • • •. 4 / -'4
After, effective registration of the new 4 'A/A stock with the Securi¬

ties, and Exchange-Commission it is proposed to exchange one shate
of the .new stock plus $7 in cash for each share of the outstanding
A5% ; preferred, thus compensating, the present holders of the 6% .

stock for the frill difference between the redemption price of $.110 and
the final" redemption price of $103 on the new 4 'A % stock. On such
nn exchange: the 6% ;,preferred stockholders will receive all accrued

. dividends at the. 6%7rate .to the date fixed for exchange and the new
stock will accrue, dividends at 4'A7r from the date of issue. When
the offer is'made after the Registration Statement filed with the
Securities and-Exchange Commision, has'become effective, holders of
the preseht 6% -.preferred stock will be offered the. right to exchange
all or any part of their stock for the new 414% preferred stock.
."•"The intention of-the "company is to call and redeem all 6%; pre¬
ferred -stock,-.that'(is not'exchanged, oh Jan. 1, 1945 or soon thereafter,
at $110 :,in cash .plus accrued dividends. • ; • - ■ .
The ^stockholders twill '(vote Oct. 31 on approving the new-issue of

50,000"authorized shares of 414'A preferred stock.—V. 160, p. 1525.

« Georgia & Florida RR.—Earnings—
9 Days End. Sept. 30 . Jan. 1 to Sept. 30 -

-1944 1943 1944 1943

$49,825 - $47,558-$1,808,080 $1,519,917
; - Period—

* Operating.'.revenues
V. 160, p. 1525. -

"

Gebrgia ^Southern' & Florida Ry.—Protective Com-
. mittee-£ ■ -•■- • ■ V .

'"T? Holders 'of --first preferred and second preferred stock of the com-

pany;. are beingniotified; that a protective committee has been formed
V to represent them-in any plan for the reorganization of the company

'^and:iufor^,the ireadjustmentt of its securities, John W. Mclnerney is
Chairman,; ofTfie:'committee1, which also includes Lewis L. Clarke and

- James Lyman :Pratt. Archie S. Karp, 50 Broadway, New York, is
.V. Secretary^ and"Charles S. Aronstam is Counsel.

. Earnings
.. August— .

Gross ,-from IrailwayA—
Net from " railway--——
Net ry. oper."incdine__"_ '
From Jan; 1—-•-•.•a - ;

Gross from, railway—-
Net from railway—-—
Net ry;-oper. income— "
—V.-160;'pr 984. " •"

for August and Year to Date
'

1944 1943 1942

$557,583 $679,663 $489,734
185,024 355,752 231,788
64,936 123,276 107,064

4,502,516
1,671,110
469,620

5.074,522
2,557,654
817,028

3.080,611 '
1,190,113 .

496,134;

1941

$287,830
98,502
55,196

2;508,9'.74
847,318
r 433,900
a: . ■ -ll

(The Glenn L.) Martin Co.T*Director of Market Re¬
search— ,. T ' ' V .. .

J. Howard Blake, formerly engaged' in market research work for*
N. W, Ayer <Sr Son, Inc., Philadelphia, has joined The Glenn L. Martin
Co., Baltimore^ Md., as Director of Market Research for non-aeronauti¬
cal divisions of that company, in which position he Will explore the,
commercial development of products outside the aircraft field.
Priolr to joining N. W. Ayer, Mr. Blake was with the Land Title

Bank fe Trust Co.'In Philadelphia, and before that with the Adminis¬
trative and Research Corp,, New York.—V. 159. p. 1355. ;•••' '

(Adolf) Gobel, Inc.—Reorganization—
Notice has been received by New York Curb Exchange that by order

of the U. S. District Court for Southern District of New York. Oct., 16
has been established as date as of which outstanding 4 V2 debentures,
series A, due May 1, 1941, of company will be paid $1,155.84 per $1,000
•principal amount - thereof, being the principal amount thereof, plus
interest at rate of 41/a%. per annum from May 1, 1941 to Oct. 16, 1944.
Debentures are required to be surrendered to Continental Bank •%

Trust Co.. New York, trustee, in order to receive payment of principal,
including accrued interest to Oct. 16, In view oi the foregoing these
debentures will be suspended from -dealings at the opening of business
on Oct. 16. ' ■ ■•■:' ' . •: '

The court has fixed Oct. 28 as date as of which the business of.
company will be turned over to the new interests, Flug & Strassler,;
under the reorganization plan. Between now and Oct,- 28 a new coroo-

•

rat-ion will be organized, which will be known as Adolf Gobel,. Inc.
The old company will change its name to Greater New York Packing
Co., Inc., all of the outstanding stock of which Will be owned by the
new company. '>
Greater New York Packing Co. will operate the Manhattan plant

at 11th Avenue and 40th Street and the Lehmann plant at 321 Johnson
Avenue, Brooklyn. The new company will operate the plant at
26 Rock Street. Brooklyn.
The new Adolf Gobel, Inc., will issue $600,000 of 5% preferred stock,

consisting of 24,000 shares ($25 par), and approximately 430,000 shares
. of new ($1 par) common stock to Flug■ <fc Strassler. One share or
common will be 'exchanged for each two present shares of common of
the old company, which will call for issuance of 215,000 shares and
notice of the surrender and exchange of stock will go out about
Oct. 30. All claims are being paid in full with interest.—V. 159,
p. 2416. ■' ■ " v •' . • '■'

Grand Union Co.- -Earnings-
.——3 Months- -6 Months-

Aug. 26,'44 Aug. 28,'43 Aug. 26.'44 Aug. 28,'43

$135,934 $130,058 $245,667 $238,465)

A Period Ended—
Net profit after all
charges, deprec., etc.

Earn, per shr. on 222,-
738 common shares— $0.61 $0.58 $1,10 $1.07
Retail sales for the three months to Aug. 26, 1944, were $12,885,232;

compared with $11,365,926 for the same three months of 1943, an
increase of 13Ms ''/<■-V. 160, p. 1080. /

(W. T.) Grant Co.—September Sales Gained 13.39%-—
Per. End. Sep. 30— 1944—Month—1943 A 1944—9 Most—1943

Sales .$15,461,059 $13,635,270 <$114,843,071 $110,590,362

—y. 160, p. 1526. ,;S:-j11 . v. , ' '

Great Consolidated Electric Power Co., Ltd.-—Delisting
See United Steel Works Corp. below.—Vt. 152, p. 4124, .

XII; L.) Green Co., Inc.—September Sales Higher—
Period End. Sept. 30— ■ - 1944—Month—1943 .1944—8 Mos.—1943

Sales —— $5,832,006 $5,324,083 $40,892,863 $40,638,034
—V. 160, p. 1080. ' - ' ' ! '

(B.) Greening Wire Co., Ltd.—Earnings-
Years Ended June 30—

Net operating profit—
Prov. for decline of in¬

ventory values ,

Depreciation ——1
Written bff patents—-
Directors' fees

Factory management &
sell, salaries

Executive salaries

Prov. for Dom. & Prov.
inc. & exc. pfts. taxes

1944

$512,801

111,088
1,638
1,390
2,919

33,327

22,000

1943

$712,632

; 101,285
1.639

1.395
1,645

33,000
22,000

1942

$1,032,383

100.000

122,400
1,639
1,410
250

33,000
22,000

1941

$814,589
A >

60~29r>
1,639
,1,390
1,291

28,000
17,OOP

180,000 363,000 570,000 . 450,000

$181,685 $254,974
114.000 114.000
$0.96 , $1.34

Net income —— $160,439 $188,669
Div. on common shares ,114,000.,. ,. 114,000
"Earnings per share-— $0.85 $0.99
"On 190,000 shares of common stock, no par.

Balance Sheet June 30, 1944 A -, ,

Assets—Cash in banks and on hand, $326,804; accounts receivable,
$333,834; investments, $479,866; due from employees re Victory Loan
subscriptions, secured by Dominion of Canada bonds (quoted value
$68,107), $52,065; inventories, $282,581; prepaid expenses, $20,14$:
refundable portion of excess profits tax—estimated. $63,000; fixed
assets, $1,053,620; patents, at cost, less amounts written off, $9,848;
other investments (book value), $2; total, $2,621,766.
Liabilities—Accounts payable and accrued charges, $122,108; reserve

for Dominion income and excess profits taxes, less amount paid on
account—estimated, $178,145; common dividend payable, $28,500; cap¬
ital stock <190,000 shares no par), $1,300,000; earned surplus, $993,013;
total, $2,621,766.—V. 158, p. 1637.

Greyhound Corp.—Redemption Agent—
The 5V2% preference stock (par $10 per share), recently called for

redemption as of Nov. 3, 1944, will be redeemed at' the Bankers Trust
Co., 16 Wall St., New York, N.'Y., at $11 per share, plus accrued divi¬
dends of $0.04886 per share. See V. 160, p. 1526. ' 1

Gulf Mobile & Ohio RR. Co.—Bonds Authorized—
The ICC on Sept. ,29 authorized the company, to issue $10,500,000 ' f

first and refunding j mortgage 3^4 % "bonds, series D, due 1969, to be
sold at 97.20 and accrued interest, and the proceeds applied to' the
redemption and purchase of outstanding collateral trust bonds of the
applicant. See also V. 160, p. 1526. ,

Gulf States Utilities Co. — To Redeem $6 and $5.50
Preferred Stock Issues— 1

Holders'of $6 dividend and $5.50 dividend preferred stocks have
been notified that all outstanding shares not already surrendered in
exchange for new $4.40 dividend preferred stock, have been called
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for redemption on Nov. 9, 1944, The $"> stock will be redeemed at
$110 per share, and the $5.50 stock at $108 per share, plus accrued
dividends from Sept, 15, 1944 to the redemption date, at the office of
Stone & Webster Service Corp., 49 Federal Street, Boston, Mass.—'
V. 160, p. 1401.

Herefore Corp., Boston—New Name-
see Beacon Participations, Inc.

Higbee Co., Cleveland, O.—SEC Supports Young Ap-
P|al to Supreme Court—
The Securities and Exchange Commission has filed a memorandum

with the U. S. Supreme Court, in the role of amicus curiae, supporting
the. request of Robert R. Young, holder of first preferred stock of
Higbee Co., for review of a decision of the United States Circuit Court
of Appeals for the Sixth Circuit. The memorandum was made public
by the Commission today Sept. 20. , "...
Originally Mr. Young had asked the Federal District Court, for the ,

Northern District of Ohio for an order authorizing him to employ
counsel to institute proceedings against William W. Boag and Jy F.
Potts for an accounting in connection with a certain transaction inci¬
dental to the reorganization of Higbee Co. .: , ■■ ...

The District Court denied the petition and was sustained by the
Sixth Circuit Court of Appeals. : . '
Mr. Boag and Mr. Potts, former holders of first preferred stock of

the company, filed an appeal from, the District Court order confirming
the company's reorganizaztion plan on the ground that it awarded'too
great a participation in the reorganized'company to creditors' claims
held by two officers of the company, Charles. L. Bradley and John P.
Murphy. • • .' - , •

The two appellants later sold their holdings of preferred stock to
Mr. Bradley arid Mr. Murphy lor a total consideration of $115,000, and
the appeal was dismissed upon stipulation of counsel, the Commis¬
sion's memorandum recited. The par value of the stock was $26,000
and the market value "substantially less,"1 according to the Commis¬
sion's counsel, •. . 1
The question presented to the Supreme' Court, the SEC said, is

"whether certain stockholders of a company in reorganizaztion are ac¬
countable for the sums received by them as consideration for the
abandonment of an appeal taken in the proceedings wherfe the appeal,
if successful, would have benefited the entire class."
"The court below impliedly conceded that had Potts and Boag taken

their appeal in a representative capacity and not as' individuals, it
would have been inequitable not to share with ether stockholders the
consideration they received for abandoning their appeal," counsel for
the Commission contended. "It is our position that in the context of
this reorganization proceeding the intention of Potts and Boag to sue
as individuals was immaterial, and that their duty to account flowed
from the very nature of the appeal which they had 'sold.' "
Pointing out that the decision of the court below will tend to thwart

one of the major .objectives of bankruptcy reorganizaztions, the fair
and equitable treatment of all who are entitled to participate in the
estate, the Commission's memorandum added: ■. "/
"In addition, the decision will have the effect of encouraging par¬

ticipants in reorganization proceedings to object to reorganization plans
and to prosecute appeals therefrom even where they have no basis for
believing that such objections are sound, in. the hope, of exacting from
other interested participants something more than the amount received
by fellow members of their class.
"The just and expeditious reorganization of estates will consequently

be impeded to the detriment of those on whose behalf the statute was
exacted. These evils would not necessarily be confined to bankruptcy
reorganizations. The experience of the Commission in administering
the Public Utility Holding Company Act of 1935 has indicated that simi¬
lar problems arise in connection with reorganizations under Section 11
of that Statute."—V, 159, p. 1147. . . "

the Midland Utilities trustees alone would receive $3,000,000. This
would equal the total estimated to be available under the proposed
sale for both the trustees and the preferred shareholders.
The corporation added that the plan would "vest the voting power

and control of Indiana Service in that class of security holders equit¬
ably and fairly entitled to it, namely, the preferred stockholders."

City of Fort Wayne Still Seeking Properties—
The city of Fort Wayne, Indiana, is going ahead with its plan for an

election on Nov. 7 on municipal acquisition of the properties of
Indiana Service Corp. City officials state that filing of a reorganiza¬
tion plan by the Indiana company has made no difference in their
negotiations with trustees of Midland Utilities Co., parent of Indiana
Service Corp., for purchase of the. letter's properties. •
This acquisition has beeh under discussion for a number of months,

and as last contemplated the city would acquire the local electric
properties with the exception of the large power business which,
together with all electric properties outside the city, would be sold
to a private utility company, The traction facilities also would be
sold to private interests.
Municipal authorities are reticent on the subject of whether an

increase may be made in the price of $13,000,000 offered for the
entire physical properties of Indiana Service, excluding about $3,500,000
of cash and intangibles.
This price was indicated in the Indiana Service Corp. reorganization

plan as too low in relation to note and preferred stockholders' claims
after payment of income taxes and bond premiums, ("Wall Street
Journal.")—V. .156. p. 2307. ■ '''V v-

International Telephone & Telegraph Corp.—Large
Order Received by Affiliate—
The Canadian Government, which in the past has confined its large

purchases to Dominion firms, has placed an order with the Federal
Telephone & Radio Corp. of Newark, N. J., an affiliate, for $1,000,000
worth of special 10-kilowatt,'low-frequency and 3-kilowatt high fre-
quency transmitters for the Royal Canadian Air Force. The units are
to be used at northern operational bases, The first completed unit
has been flown in five C-54 transport planes to an overseas destina¬
tion.-—V.' 160, p. 1402. . to ,• •'L".1'.1. v '• • :

, exchange to the holders of the 6% stock prior to public offering of
the unexchanged portion, if any, of the new preferred stock, '
Prior to the public offering of the new common stock, present com¬

mon stockholders will be given the right to subscribe for the new com¬
mon stock on the basis of one share for each five shares held.
Lehman Brothers, The Wisconsin Co. and Hallgarten & Co. are to

underwrite the exchange offer of the prelcrred stock and will head a
larger group of investment banking firms which will underwrite the
common stock offering.—'V., 160, p. 1403.

-Registers Bonds and Notes—To Merge

-SEC Releases Jurisdic-

Ilobbs Battery Co.-
Years Ended May Si-

Gross profit on sales—
Other oper. revenues—*

-Earnings—
1944 1943

$364,279 .$253,416
13,091 8,874

Total income -L--

Operating expenses —
Loss on sale of capital

assets i.

State and Fed. inc. tax

$377,370
279,906

2,650
38,609

$262,290

217,154

19,311

$25,826

1942 .•

$310,558
7,490

$318,048
220,043

33,589

1941

$136,366
10,947

$147,313
162,139

1,416— C$14,826Net profit —1——$5S,2C5
Divs; paid on class'A— : 34,930 , .

' ^LbSS. ' i— ' •"
Condensed Balance Sheet, May 31, 1944

Assets—Cash on hand_..and; on> deposit,' $50,804;,,accounts*|i$cqi\£a"ble
(net),, $76,867; inventories^ $127,284; 'investments, $5,156; fixed ,assets
(less reserve for depreciation of $111,129), $131,257; good will,''$3,000;
prepaid expenses, $3,950; total, $400,320. ——

Liabilities—Accounts payable, trade, $50,073; taxes payable and
accrued, $45,083;; accrued expenses, $22,468; capital stock (19,960
shares of A and 23,950 shares of B no par value stock), $164,000;
surplus, $118,697; total, $400,320.—V, 159, p. 448.

Hotel St. George Corp.—Tenders Sought—
The Chase National Bank of the City of New York, trustee, 11 Broad

St., New York,, N. Y., will until the close of business on Nov. 1, 1944,'
receive bids for the sale to it of first mortgage 4% sinking fund
bonds, due Oct. 1, 1950, to an amount sufficient to exhaust $174,983 at
prices not to exceed 100 and interest.—V. 159, p. 448.

■'

Hupp Motor Car Corp.—Stock Option-
Ralph S. Geddes reports in June, the Globe Machine & Stamping Co.,

Inc., of which he owns 88.68% of the stock, acquired options to pur¬
chase 250.000 shares of Hupp Motor Car Corp.. authorized, but Unissued
stock, of which 44,340 shares were purchased on June 6, 177,360 on
June 13. and 200 July 12. ■ The Globe company held 222,900 common
shares, and Mr. Geddes, who is President of the Globe company, held
1,000 shares directly—V. 160. p. 1295.,,'

Huyler's—Regular Semi-Annual Preferred Dividend—
The, directors on Oct. 9. declared a regular semi-annual dividend

of $1 per share on the $2 cumul.'. conv. partic. 1st preferred stock,
par $1, payable Nov. 1 to holders of record Oct. 16. On Sept. 1,
last,, the corporation paid a similar dividend which represented the
final payment of arrearages on this issue. On May 1, 1944, $2 per
share was disbursed.—V, 160, p. 984. 1

Indiana Hydro-Electric Power Co.—-Bonds Called—
See Northern Indiana Public Service Co., below.—V, 160. p. 118.

Indiana Service Corp.—Reorganization Plan Filed—
A reorganization plan was filed Oct. 9 with the Securities and Ex¬

change Commission by the corporation, a subsidiary formed by the
trustees of the Midland Utilities Co.
The plan was filed after the corporation's directors rejected on

Oct. 7 a proposal to sell the properties to the City of Fort Wavne.
The directors declared that sale to the cifcv was not in'the'interest of
the security hoider3;,and that the proposed reorganization avoided the
undesirable features of*,a sale.
Under the plan Indiana Service would Ksue $8,000,000 of 30-vear

first mortgage 3Vz't bonds, series A; $3,900,000 of 15-year 4V4'7 sink¬
ing fund debentures and 30,328 shares ($25.par) common stock.
Proceeds from 'sit'ie of the new series A bonds and the new deben¬

tures would be used to pay ail the outstanding first and refunding
mortgage bonds and first lien and refunding bonds.
The plan further provides for compromise of the claims of the pres¬

ent demand notes of $2,739,000 and a1! secured interest, amounting
to $1,495,127 as of Aug. 31, and all the 728,340 shares of present com¬
mon stock held by the trustees of Midland Utilities. The proposal
calls for payment of • $2,500,000 out of general funds and issuance of
two 3V promi'sorv notes for $250,000 each. The demand notes are
held by Midland Utilities.
The present preferred stock would—receive all the 30,323 shares rof.

new common stock.
Under the reorganisation plan, the corporation said, pavment of

$1,630,000 in income taxes and bond premiums would be avoided and

International Utilities Corp.-
tion— / . -—J :v'v..
The Securities and Exchange Commission released jurisdiction Oct. 6

over the proposed carrying values and accounting entries on invest¬
ments to be owned by the company resulting from the merger of Do¬
minion Gas & Electric Col into International Utilities Co.
The investments include 4,258 shares of General Water, Gas & Elec¬

tric Company's $3 preferred stock and 100,000 shares of Lehigh Coal &
Navigation Company's common stock.—V. 160, p. 1432.

Interstate Department Stores, Inc.—September Sales-
period End. Sept. 30— 1944—Month—1943 1944—8 Mos.—1943

Sales _ $3,651,543 $3,405,102 $25,929,863 $25,830,857
—v. 160, p. 1186. - y-t.

Japan Electric Generation & Transmission Co., Ltd.--
Delisting— . '//A .>. Y •- •,' '
See United Steel Works Corp. below.—V. .148, p. 2901.

Jersey Central Power & Light Co.—Stock Sold—
NY PA NJ Utilities Co. has purchased 712,411 shares .of common

stock (par $D : at a price.;of $5,365,000. The shares, representing
67.6%. of outstanding common stock of the corporation, were sold by
auction at Adrain H. Muller & Son, Jersey Citv ■>..•'
Tlie " sliares were pledged as security for $20,000,000 of debentures

issued by National Public Service Corp.. later declared bankrupt--to'
1932, under a trust debenture of Feb. 1. 1928, v;ith the New York Trust
Co. as. trustee. . . j

Death of President— ' v V L
Thomas Ralston Crumlev, President; died in Philadelphia, Pa., on

Oct. 5 at the age of 66.—V. 159, p. 2417., - .jp
•d"' '■

J©slyn Mfg. & Supply Co. (& Subs.)—Earnings—
6 Months Ended June 30— .,1944 ' '1943 1942

Net sales $13,585,135 $13,320,945 $12,420,327
Cost of sales 11,083,870 10,356,234 9,951,323
Warehouse and selling expense____, 607,445 5P4.305 561,230
Adminis. and general expense 578,395 533,560 ' 454,317

Net profit from operations—-^- $1,315,424
Other income 100,662

Total income ___—w—$1,416,087
Other deductions 5,957
Prov. for empl. prof. shar. & bonus. 283,698
Fed. normal tax and surtax—___ ' 319,687
Fed. excess profits tax 258,626
Minority int. in profits of subs— 99,321

$1,863,846 $1,453,451
80,004 113,651

$1,946,850 $1,567,102
2.745

247,136
297,585
794,636

103,643

16,080
311,821
380,620
336 300

99,022

Koppers Co.-
Companies—
The company has filed a registration statement with the SEC cover¬

ing $23,000,000 lirst mortgage bonds, 3% series;, due 1964. and
$11,400,600 notes maturing serially over a period of 10 years.
At the same time Koppers Co., Inc., filed a registration statement

for 150.000 shares of preferred and 200,000 shares of common stock.
Following the issuance and sale of the bonds and notes, a com¬

pany statement said, Koppers Co. and its parent, Koppers United Co.,
may be merged into Koppers Co,, Inc./ a new corporation, formed

■"''for carrying out. 4he«, merger, providing stockholders' approval " Is
obtained, \ :x'-■ *.'■
The contemplated financing will result: in the retirement or all

existing funded debt of Koppers Co. and Koppers United Co. and all
of the existing 200,0C0 shares of preferred stock of KoppeiS: Co,

Terms of Merger Agreement
It is proposed that on or abount Nov. 10, 1944, Koppers United Co;.

Koppers Co. Fuel Investment Associates and the Koppers Erecting
Corp. will be merged into Koppers Co., Inc., a new corporation, which
will succeed to the properties and carry on the business of the other
companies. '.

;■ The issuance and sale by Koppers Co. of the 3% 'series bonds and of
the serial notes is not contingent upon the consummation of the pro¬
posed merger, but the issuance by Koppers Co., Inc., of new preferred
and common stock is contingent on the merger, ;
- Under the terms of the merger agreement thb common stocks of
Koppers Co, and of Fuel Investment Associates, both owned entirely
by Koppers United Co., parent company, as well as the common of
Koppers Erecting Corp. and the $(f cumulative preferred of Fuel
Investment Associates/ both owned entirely by Koppers Co., whl be
extinguished and cancelled. Each common share of Koppers United Co.
now outstanding will be converted into 19/100 of a share of common
of Koppers Co,, Inc., and each share of $4 cumulative preferred of
Koppers United now outstanding will be converted into 5.2 shares of
common stock of Koppers Co.,, Inc., and each share, of (j'r. cumulative
preferred stock . of Koppers Co. now outstanding .wjll: be converted
into a promissory, note of Koppers Co., Inc„;due Dec,-31,, 1944, in the
principal amount of $110, bearing , interest of $1.50, payable at
maturity. . , '• ;■ :

Upon the consummation of the merger and the sale and delivery
of 150.000 shares of new preferred stock and 200,000 shares of common
of Koppers Co.. Inc., the $23,000,000 of first mortgage bonds, 3%
series, due Oct. 1,, 1964,, and the $11,400,000 serial n' tes of Koppers
Co., will be assumed by Koppers Co., Inc. Each of the 200,000 out¬
standing shares of 6% cumulative preferred of Koppers Co. other
than any heM by holders who dissent, from the merger and request
cash settlement, will be converted into a promissory note of. Koppers
Co., Inc., due Dec, 31, 1944, in the principal amount of $110 bearing
interest of $1.50 payable at maturity. Koppers Co., Inci," will deposit
funds for this purpose and for making payments not exceeding $111.50
per share to holders of the G'/o preferred who dissent from the merger
and request cash settlement, ... y.\-V- ,

The $4,786,624 principal amount of honk notes of Koppers United
will be paid prior to or concurrently with the delivery of the 150,000
shares of preferred and 200,COO shares of common of Koppers Co.. Inc.
The* plan: aho provides that the 4% cumulatire preferred: stock of
Koppers United outstanding in the amount of 25,000 shares will be
converted into 130,000 shares of common stock of Kopuers Co., Inc.
The common stock of Koppers United outstanding in the amount of
3,000,000 shares will be converted into 570,000 shares of common
of Koppers Co.. Inc. These 570.000 shares,, together with the 130,000
shares mentioned and the 200.000 to be publicly offered will make a
total of 900.COO shares of common stock of the new Koppers Co., Inc.,
to he outstanding. .■ ; . '
The offering prices to the public of the bonds and notes of the

Koppers Co, nnd of the preferred stock and common stock of Koppers
Co., Inc., wili be filed by amendment. ■

The underwriters are Mellon Securities Corp.: A. C. .Alhm dc Co., Inc.;
Baker. Watts & Co.: Blyth <fe Co,, Inc.; Alex. Brown & Sons; Coffin .fe
Burr. Inc.: First Boston Corp.; Hallgarten & Co'.;' Halsey, Stuart ■& Co.,
Inc.; Harriman Ripley & Co.; Harris/ Hell & Co., Inc.: H'»,'den,
Miller & Co.: Hemphill, Nnyes & Co.; Illinois Co. of Chicago; W, C.
Langlev & Co.; lazarcl Frei'es A: Co.; M^ore, Leonard Lvnch;
Reinholdt ^ Gardner: E. II. Roilins & Sons. Inc.; Singer. Deane
Scribner; Stifel. Nicolaus St Co., Inc.; Stein Bros Boyee; Stone', fc
Webster-and Blodget," Inc.; Union Securities Corp.; .While,"Weld & Co.,
and Whiting. Weeks & Stubbs.—V, 160, p. 1403. ; . '

Koppers Co., Inc.—Registers Stocks With SEC—To
Merge Koppers Companies—See Koppers Co. / - ;

•

...; . •• \ .. • '♦ ' •

Koppers United Co.—Merger Proposed—
See Koppers Co.—V. 159, p. 1041.

Consolidated net profit—— $448,797 $501,105, $423,258
Earnings per share________-.__—~_/ $2.59 1' \ $2.94 $2.50

Consolidated Balance Sheet, June 30, 1944

Assets—Cash, $1,616,693; accounts and notes receivable (less reserve),
$2,716,786; inventories, $3,448,103; inv.estmehts in and advances to
associated companies, $1,058,275; other security investments at cost,
$2,280; post-war refund of Federal excels profits tax. $106,684;. cash
surrender value of corporate life insurance, $22,939; sundr" re¬
ceivables, at cost, $110,4G7; due from officers and employees, $10,874;
prepaid insurance, taxes, rent, etc., $130,163; plant and eouipment
(less reserve for / depreciation of $2,270,399), $3,335,505; total,
$12,558,769. '' .. ' ' .'
Liabilities—Notes payable, $550,000; accounts payable, $1,101,485;

accrued wages, $377,620; accrued taxes other .than Federal income
taxes, $153,931; other accrued liabilities, $37,037; nrovis'on for renego¬
tiation of war contracts, $30,000; provision for Federal income taxes
(less U. S. Treasury certificates of $789,100), $440,774; minority in¬
terest'in subsidiary comnanies, $1,533,001; 6% cumulative preferred
stock ($100 par), $2,000,000; common stock ($5 par), $750,000;
paid-in suralus, $1,164,495; earned surplus, $4,420,427; total, $12,558,-
769.—V. 158, p. 891. - ' I :

(G.) Kueger Brewing Co. (& Subs.L
6 Months Ended July 31— 1944

Income from sales, after excise
taxes, discount and allowances-^.. $3,865,331

Cost of products sold—.* 1,033.166
Selling, delivery & admin, expenses 1,236,078

-Earnings-
1943 ,

$^.614,403

2,079,745
1,015,865

1942

$2,779,170
1.412,901
1.033,697

Operating profit 2—__
• $636,087 $518,7Qf) $332,571

Other income-..— — 15.782
v

11,800 22,734

Total income _1L $651,889 $530,599 . $355,305
Deductions ,fr.pm. income— — -2S407 32,626 I 31,246
Provision for depreciation—'——_ 144.162 150,960 131,423
Provision for Fed, income taxes and

surtaxes and States income taxes-1
'

309,345 161,625 107,322

Net profit transferred to earned
surplus $171,956 $185,387 $85,315

Dividends paid ——2.— 62.500. 50.000 31,250

Earns, per sh. on 250,000 com. sirs. / ■ $0.69 ■ $0,74
'

$0.34

Kerr Lake Mines, Ltd.—Earnings—
Year Ended Aug 31— •' 1944

Dividends from Rimu Gold Dredg-
ing. Co., Ltd. - ' $15,583

Admin, and gen. expense and taxes .15,078

1943

$44 152.
15,571

1942

$45,438
15,455

Net. profit for year___ $505 $28,580 $29,933
Dividends paid —i— 30,000 30,000

Balance Sheet, Aug, ,31, 1944
Assets—Ca'h in U. S. banks, $34,523; amount receivable from wholly-

owned subsidiary, $1,600; amount receivable from partly-owned sub-
s'diary, $250: investment m wholly-owned subsid:arv: K. L. Corp.
(Del.) 600 000 shares, $153,026; investments in nartlv-owned sub¬
sidiaries, $449,017; prepaid expenses, $347; total, $643,783.
l.iabi'ities—Amount payable to paftlv-owned subsidiary, $3,141; re¬

serve for taxes and other expenses, $438; taxes withheld from em¬
ployees' salaries, $149:' unclaimed d:v;dfinds, $4,452; capital stock
<600,000 shares), $600,000; earned surplus, $35,583;' total, $643,763.—
V. 158, p. 1533.

Kimberly-Clark Corp—Registers with SEC—
Corporation, one of the nation's leading manufacturers • of paper

and related products, is filing with the SEC two registration statements
covering pronosed issues of AV->'/r cumulative preferred stock and
eowmon-t'Stock, ' .

Thp' ,4,%% preferred slock is 'expected to replace the company's
presently outstanding G'x preferred stock and will be offered in

Comparative Consolidated Balance Sheet, July 31

Assets— . ;•*;! ' ... ■ 1944
Cash in banks and on hand* $482,471
Accounts receivable, trade (net) 1,031,310
Inventories ■ 779,274 .

Fed. & State excise tax stps. & crowns on hand 12^,570
Sundry receivables 47,274
U. S. Government securities _____ 109.000
Post-war refund of excess profits tax_________ 20,000 •»

Containers, on hand, less res. for deprec., etc.__ . 1.029,256
''Plant and equipment——, 2,863,425
Prepaid expenses and deferred charges—" - 63,406

1943

$712,203
739,027
400,172
145.116

60.623
50,000

740,G96
2,575.034

60,824

•... Total . —

Liabilities—' > ■ 1'''
Notes payable, bank (current/,
Accounts payable, trade—*—: —:
Taxes payable
Deposits refundable to the trade on returnable
boxes and bottles— ______

Accrued expenses __— —

Reserves for revaluation of investments in subs.
tNotes payable.—bank _i /
Mortgage pavable on real estate
Common stock ($1 par)

Capital surplus
Earned surplus — .

Reserve for contingencies

$6,545,986 $5,574,596

$150,000
255,105
628,023

409,677
182,708
54,978
360.009

25,000
250,000

2,357,702
1,861,913

70,876

$130.'00&
. 142(97 7'
261,351'

348,312
'■ 95,174

54,978
225,000

. 250,000
2,357,702
l\643,085

Total — ; $6,545,986 $5,574,596
• *After denrecrition of $1,335,587 in 1.944 and $1,243,706 in 1943.
fDue after July 31 1D45 and 1944 respectively.—V. 159, p. 2522.
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(S. S.) ICresge Co.-
Period. End. Sept. 30—

-September Sales Higher—
1944—Month—1943 1944—9 Mos.—1943

$ $ $ $ ' k

.Sales 1 17,796,157 16,321,204 144,571,896 138,302,536
Stores in operation in September, 1944, totaled 714, of which 62 were

Canadian. A year previous there were 723 stores, including 62 Cana¬
dian.—V. 160, p. 1187.

,

La France Industries—Calls 2nd Mtge. Bonds— : •

The company has called for redemption as of Dec. 1, next, all of its
outstanding 15-year second mortgage 4% sinking fund bonds due
.Aug. 1, 1956, at 102 and interest. Payment wilrbe made at Trades¬
men's National Bank & Trust Co,, corporate trustee, 1420 Walnut St.,
Philadelphia, Pa.—V. 159, p. 2304. . '/■■'

Lane Bryant, Inc.—September Sales Up 20.6%—
1944—Month—1943 1944—9 Mos—1943

$3,246,725 $2,693,088 $25,233,888 $21,410,368
Period End. Sept. 30

Net sales. *■_

—V. 160. P. 1403. ;

opinion of the management the results of renegotiation will not ma¬
terially affect the financial position or the results from operations as
reported. : . ; I ..'
Heretofore company's products have been sold exclusively through

..the distributors of the Caterpillar Tractor Co. . Company now is estab¬
lishing its own distributor organization. These new Le Tourneau
distributors will not only give company exclusive representation for
its type of equipment but will also act as distributors for other manu¬
facturers who have equipment .*and tools that are complementary and
non-competitive to its own products..

' 7 Consolidated Income Statement for Calendar Years
'

1943 1942. 1941 1940
Sales, less • returns, al- - .;'

. lowances., discts. and _

prov. for renegotia'n /" '
'< of war contract prices $36,474,498 $30,060,108 $20,955,866 $10,740,846
Cost of goods sold 27,764,905 22,486,674 12,374,374 6,472,310
Sell., adm. & gen. exps.. 2,594,019 '2,070,406 1,849,442 1,187,017

Louisiana Power & Light Co.—Earnings-
Period End, Aug. 31— . 1944—Month—1943 1944—12 Mos.—1943'

Operating revenues— $1,187,453 $1,108,383 $13,299,826 $11,210,163
625,955 586,560 C,943;015 5,706,560
151,323 207,928 1,302,058 1,042,709
83,028 62,784 780,093 783,030

■ Operating expenses
Federal taxes
Other

. taxes—'.
Prop, retirement reserve
appropriation -i—

Net' oper. revs.——;
Other income (net).

Gross income., —;

Interest ™..—_ i

136,326 82,854 1,491,296 1,308,606

$190,821 $168,257' $2,783,364 $2,369,258
5,479 D/T67 6,245 17,196

$196,300 $168,090 $2,789,609 $2,386,454
75,863 79,605 1,995,676 950,29).

Net income- $120,437
Divs. applic. to pfd, stock for period.
—V. 160, p. 1187. • - .

$88,485 $793,933 $1,436,163
356,532 r 356,1332

Lehigh Valley Transit Co.—Calls Bonds—
All of the outstanding first mortgage 30-year gold bonds, 4% series A

and 5% series B, extended to mature Dec. 1, 1945, have been called
for redemption on Dec. 1, 1944, at 100 and interest. Payment will be
made at the Guaranty Trust Co., trustee, 140 Broadway, New York,
N. Y—V. 159, p. 2305.

Lehman Corporation—Net Asset Value Rises—
A net asset value of $41.78 per share on Sept. 30, 1944, is an¬

nounced to stockholders by Robert Lehman, President, in a report
covering the first quarter of the corporation's fiscal year. This asset
value compares with a figure of $41.55 on June 30, 1944 and $37.51
a year ago. The past quarter is the tenth consecutive three months'
period for which the corporation has reported an increase in the
asset value of its shares over the preceding quarter.

'

The report showed public utility securities to be the largest con¬
centration of investment in the corporation's portfolio. On Sept. 30,
such securities had a market value of $12,783,889. The next largest
.holdings were in oil securities, with a market value .of, $9,199,263,
followed by securities of merchandising companies, with a market value
of $8,193,200. " •. ;
The corporation's largest single investment continued to be 40,000

shares of General Motors common, valued at $2,515,000. The next
largest single holding was 20,000 'shares of Amerada Petroleum Corp,
'.with a value of $2,020,000.

The Corporation's portfolio changes during the past quarter re¬
sulted in net securities sales on balance of $4,088,195, exclusive of
government bonds. Substantial reductions were made in the Corpora¬
tion's holdings of oil stocks,. - ,

In his letter to stockholders, Mr. Lehman stated that the Corpora¬
tion had elected to be taxed as a "regulated investment company"
under the Internal Revenue Code, for the fiscal year ended June 30,
1944, and for subsequent fiscal years, As a "regulated investment
'company" the corporation will not be subject to Federal income tax
on taxable net income distributed to stockholders. Recipients of
dividends will bo subject to tax as follows: Any distribution of net
long-term capital gains realized during the year will be designated
as a "capital gain dividend" and taxable to stockholders as a long-
term capital gain. Distributions of other net income will be taxable
to stockholders as ordinary dividend income.. ' ">■.

Earnings, Three Months Ended Sept. 3(1
Interest on TJ. S. Govt. 1944 1943. 1942 »•
obligations —' $15,900 $13,868 $9,905

Int. on other bonds-;— 26,299 28,438 39,883
Cash divs, (excl. nmts.
attrib. to corp.'s stk. , ' ' : . ' >•/
owned during period) 640,147"' 634,881 583,648

Taxable divs. in secur— 9,862 468 5,642
Inc. from mineral int.— 34,892 ^•
Prem. on secur. loaned™ , 2,255 -——

Total 7 $727,100 $679,911 $639,078
Prov. for franchise, cap. • ' i "

stk. and misc. taxes—' 8,011 28,883 16,249
Registration, trans:, cus- ; , ; v
tody of sees., legal & -

•

auditing expenses-— 13,735 14,583 11,624
Other oper. expenses— 95,285 91,901 68,051
Prov. for Fed. inc. tax- f t , 45,000

. Gross profit
Other. income (net)™—

Total income
Other charges (net)——
Prov. for Fed. inc. and
excess profits taxes—

$6,115,574 ,$5,503,028
294,240 59,523

$6,732,051
181,317

$6,409,814
, 587,054

$5,562,551 $6,913,367
, 157,950 37,097

$3,081,519
: 64,842

$3,146,361
50,736

3,580,000 3,307,000 3,989,313 1,237,397

$2,097,601
129,213
675,000
$4.31

5,223
9,895,574

112,876

1941

$7,594
47,889

635,639
7,102

$698,223

23,395

11,406
90.7*27

22,000

Net profit———— $2,242,760
Preferred dividends —- 124,550
Common dividends 450,000
Earns.'per com. share— $4.71

Note—Deprec. & amort,
provided. __ —

i "
, Comparative Consolidated

Assets— 1943
Cash in banks & on

hand —L—^
U. S. Treas.-tax notes
(at cost) _ _——

Notes and accounts re¬

ceivable, -less reserve
Accts. receiv., officers

Y and. employees
Inventories ™ —

Invest, in & advances
to affil. co. in Aus*

tralia -™—

Invest, in & advances
/ to wholly-owned sub,. 1 • ;• -/
not consolidated ■ . ——I™,

Value of insurance pol- •.
-

icy on life of officer 3,315 3,015
Securs. deposited.'under ' ' V
State Works. Compen-

r sation Act _____— 17,873
Miscell. advances——_ , • ■ 37,833
Post-war refund of ex-

„ cess profits tax . 517,131
Capital assets (net)— " 5,885,464
Patents ———."-/ ./. i
Deferred charges . 273,886

Total

7; Liabilities—• ■

Notes payable to ..banks-
and bankers

Amt. payable to U, S.
Govt, in respect of
renegotiated Govern-

•

meht contracts ™i.__™
Accounts payable,#trade
Accrued payroll & exp.
.Fed. inc., excess profits

and cap. stock taxes,
less tax anticip. notes

Deferred rental income.
Pfd. stock (stated value

., $100 per share) _

"Coin, stock (par $1 j_—
Capital surplus
Earned surplus
"Treasury stock, at cost

$2,886,958
67,392
675,000
$6.26

$1,858,229

450.000-
$4.13

1,359,928 1,088,992 528,514 - 230,972

Balance Sheet, Dec. 31

1942 - . 1941

$2,978,321 $2,889,472 $1,128,788

1——„ 3,100,000

5,126,759 V 5,633,081 2,397,059

5,563 6,920
7,402,789 7,133,153

91,892 68,473

'

1940

$557,245

1,554,723

7.159

4,050,155

McLellan Stores- Go.-—September Sales 9.9% Higher—
Period End. Sept. 30— 1944—Month—1943 1944—8 Mos.—1943

Sales —— —$3,430,147 $3,121,056 $23,889,691 $22,355,473
—V.. 160, p. 1404.

Magor Car Corp.—Annual Report—
A.<Van Hassel,. President, states: •

The renegotiations of war-work contracts for the fiscal year ended
June 30, 1943, have been completed, and no refund was required.
Renegotiation proceedings for the fiscal year ended June 30, 1944,
'have not been instituted and the amount, if any, that may be refund¬
able cannot be determined at this time.

Income Account, Years Ended June 30 *

1944 1943 1942
Net profit after prov. for deprec— $937,186 $631,754 $808,703

. Prov. lor Federal income and excess !
profit ta-xes^^_^_—683,000 >410,000

Net profit
Dividends paid, preferred stock-
Dividends- paid, common stock„_.

17.873
34,863

240,000

5,656,175
1

287,026

2,715

10,325

4,805,274
• 1

268,858

16,895

2.415

10,325

2,965,054
1

: 65,854

_ $24,854,256 $25,366,747 $15,822,066 $9,229,826

$4,665,000 $5,500,000 $700,000

3,600,000
1,165,696
631,507

"

069,939

2,751,400
450,000
794,778

10,225,936

4,700,000
1,783,097
1542,014

215,529
7,186

2,851,900
450,000
794,050

8,557,727
Dr34,755,

1,379,289
307,411

2,699,283
5,020

3,000,000
450,000
766,754

7,264,339
Dr50,030

804,590
182,814

1,285,252
. 77,520

450,000
41

■

841,754
4,887,895

Total

Net ordinary income™ $610,069 $544,545 $498,154 $550,695
jNo provision has been made for Federal income tax on net ordinary

income as corporation has elected1-to be taxed as a regulated invest¬
ment company and injendg to distribute substantially all of its net
ordinary income.;- 7'/''■/''>'/ >;

■. Notes (1) The net realized profit on investments for the three
months ended Sept, 30, 1944, was $1,273,030." The net unrealized
appreciation (after an allowance for certain State and Other taxes
but without any allowance ' for Federal income' tax thereon) of_ the
corporation's assets on Sept. 30, 1944, based on market quotations,
or in the absence of market quotations,, on fair value in the opinion
"of'the directors, was approximately $17,185,859. The net unrealized
appreciation on June 30, 1944, computecj on the same basis was
approximately $18,024,563.

t (2) Taxable dividends paid in securities have been taken into
income, the basis being the market value of such securities, on th,e
ex-dividend dates. ■ -

- Comparative Balance Sheet, Sept. 3(> ' , 7
«■ Assets— : 7 , - 1944 1943
Securities owned (at average cost)-™*— $53,212,737 $54,249,124
Cash ——'—— - i 2,695,087 1,509,643
U. S. Govt, obligations (at average cost)—— 7,827,369 6,821,913
Real estate investments —7—™- 80,751 136,^J
Miscellaneous investments and advances—,—— 637,636 139,346
Receivable for securities sold—i™——— 48,451 ; 74,198
Dividends received and interest accrued—— 343,668 292,789

Total - - —————™ $64,845,698 $63,223,265
Liabilities- . ; . 7;.; ,

Capital stock (par $1)——————-—— $1,982,377 $1,982,377
Dividends payable—— —: - 584,063 493,469
Payable for securities purchased—- ———- 30,037 219,010
Deposits received for securities loaned—— —— 178,500
Reserve for accrued expenses and taxes-—— ,71,418 199,043
Capital surplus———— — —— 81,671,927 81,671,927
Net realized loss on invest, and spec. divs. paid£»r22 9i3,6A50r25.7-72.749
Undistributed net ordinary income — 4,423,565 4,448,187
^Treasury stock—i 1,—— — Drl,004,045 Drl96,500

Total„- —- - - —r $64,845,698 $63,223,265
tRepresented by 35,600 shares in 1944 and 8,500 shares in 1943.—

;V- 160, P. 985.

terner Stores Corp.—September Sales Up 23.6%—
Period End. Sept.. 30— 1944—Month—1943 • 1944—8 Mos.—1943

——— $24,854,256 $25,366,747 $15,822,066 $9,229,826

• Earnings fur'tho Six Months Ended June 30, 1944
Net sales, less returns,'allowances, discounts and provision . 7
for renegotiation of war contract prices——— — $19,502,702

Cost of goods: sold— I— 14,918,083

*7Gross profit on sales^^™™^—$4,584,619
Net operating expenses less other income —— 1,476,057
r

- 11 '' ' ' ' . .... , "1 y w.:,- —r-"*
• Net profit before Fedepal income taxes- —— ; $3,108,562.
Provision for Federal income, and excess profits taxes—. < 2,015,056

Net profit
-V. 159. p. 2417.

$1,093,507

Sales
—V. .160, p. 1187.

$6,880,143 $5,565,195 $54,386,419 $47,451,941

(R. G.) Le Tourneau, Inc.—1943 Report Issued— ,

Since February. 1944, company has been engaged in proceedings
with the War Contracts Price Adjustment Board regarding renegotia¬
tion of war contract prices for the year 1943. The annual report to
stpckhplders and employees was delayed in the expectation thnt such
proceedings would be concluded at an early date and that the financial
statements to be included would reflect the final settlement of-renego¬
tiation It now appears that an agreement whl not be reached in, the
near future, and company is therefore submitting the annual report
for the vea'r 1943 with financial statements in which p-mn^n v,as
been made for renegotiation of war contract prices, such provision
having been determined with due regard to the general bas\s of settle¬
ment for the year 1942 and other factors, known at this time. In the

'

Liberty Aircraft Products Corp.—Offering New Pre¬
ferred'to Common Stockholders—Sales Rise— ' < . 7 •

Coincident with the effectiveness of its registration statement, this
'corporation: is offering to its common stockholders prioy subscription
'rights to a new issue of $80,000 shares of $1.25 cumulative donvertible
preferred stock, par value $20 per share, at the rate of one share of
preferred for each Vk-shares of common held on Oct. 7, 1944. The
ioffering'to ,the stockholders will expire Oct. 23, 194.4. The common
stock was recently split two-for-one and the number of authorized
common shares was increased from 200,000 to 600,000 shares. Of the
authorized common, 160,000 shares will be reserved for -conversion
rof the 80,000 shares of .preferred stock immediately issuable. Total
■authorized preferred is. 100,QQQ. shares. 7.
'■

Any of the preferred stock not taken by the stockholders will be
•publicly-offered by-a banking group headed by E. H. Rollins & Sons,
Inc., and Van Alstyne,'Noel & Co. The offering price to stockholders
is $25 a share, - ■ - : - • "■ ; ,7 ■

Exclusive of its subsidiaries, the Autocar Co. and Highway Trailer
.Co., owned 41% and 58%, respectively, by Liberty through its holdings
of common stock of those two companies, Liberty's net sales have in¬
creased from $483,817 in 1938 to $20,360,891 in 1943 and for the ten
'months ended-Sept/30, 1944," amounted to $18,199,238. These two
.sales figures are before reflecting price adjustment based upon con¬
tract renegotiation. The" greater part of Its business consists! of pre¬
cision work upon the alloys of steel and aluminum used in modern
'aircraft,'* Products cover -a broad range of items for aircraft.

■, In addition to holding 200,000 shares of a total of 485,310 shares of
the Autocar Co. common stock," Liberty received on Oct. 2, this year,
,20,000 shares of that company's 5% $20 par value convertible preferred,
"as a dividend.' As of June 30, 1944, the Autocar Co. had a backlog of
.unfilled orders amounting to $30,126,000. "The Highway Trailer Co.
had unfilled oi'ders on the same date of $9,5QQ,0QO. Liberty's own
unfilled orders as of JUly 31, 1944, were $13,200,000. Inasmuch as the
war business of all three companies is, in the main, an extension of
their peacetime-businesses, reconversion of manufacturing facilities
should not,. it"is stated, prove difficult.—V. 160. p. 1527.

1 ■ / ■ • - ' ,,-■ ••••'■

(The) Long Bock Co*—Redemption of 3%% Bonds-
see Erie RR. Co. above.—y. 155, p. 1409; V. 154, p. 433.

.

v Loose.rWiles Biscuit Co*-—Extra Distribution—
The directors have declared an extra dividend of 50 cents per shave

*aiid the usual-quarterly dividend of 25 cents per share on the common
stock, par $25, both payable Nov. 1 to holders of record Oct. 18. An
extra distribution of 25 cents per share was made on May 1, last, on
Nov. 1, 1943, and on Nov. 1, 1942.—V. 160, p. 1296. ' . ' *

460,000

$254,186 $221,754 $348,703
2,098 8.419

93,990 93,990 124,870

Surplus $160,196 $125,666 $215,414
Shares of common stock (no-pfh)h™••'-••• 31,330 31,330 31,330
Earnings per share-—.— . $8.01 $7.01 $10.86

• ^Less post-war refund of excess profits tax of $65,000 in 1944 and
$35,000 in 1943. : 7- * ; • 7.; ■

Balance Sheets June 80, 1944
< Assets—Cash in banks and on hand, $834,180; marketable securities-—
at cost (quoted market value $206,123), $162,776; accounts receivable
.—trade, $958,333;. miscellaneous accounts receivable, $3,036; inven¬
tories, $1,0(^8,391; advance payments received from customers on sales
contracts, Cr$398,152; investments, $105,570; plant and equipment,
$1,678,790; patents and goodwill, $1; deferred charges, $22,869: total,
$4,435,794.
Liabilities—Accounts payable—trade, $464,431; accrued payroll,

taxes,, commissions and sundry expenses, $473,091; payroll and other
taxes' withheld, $45,386; employees' wax* bond payroll deductions,
$5,758; provision for Federal taxes on income, $755,001; reserve for
depreciation of buildings, machinery and equipment, $875,446; reserve
for contingencies, $150,000; common stock, $834,201; surplus, $832,480;
4otal, $4,435,7"94,—-V. 158, p. 1349. '

; Manati Sugar Co. (& Subs.)—Earnings— •
Consolidated Income Account

Years Ended June 30— 1944 1943 1942 1941

production (bags) 664,858 330,369 7 371,116 272,196
• Sugar sales f.o.b. basis $5,093,099 $2,876,909 $3,244,008 $1,477,566
Molasses sales, (invert & /'*
blackstrap) _—1,405,226 125,749 1,411,627 413,660

'Revenue of Ferrocarril
de Tunas, S. A. 87,754 34,553 45,485 25,439

'Miscellaneous'income™.™ * .' 2.7,987 21,202 22,137 . 19,438

Total $6,614,067 $3,058,413 $4,723,257 $1,936,103
Oper. exp. f.o.b.-basis™ 4,872,365 2,749,886 3,260,054 1,687,332

t Operating profit ™__ $1,741,702 $308,526 $1,463,202 $248/771
Interest and disc. earn. 24,703 23,686 . 5,084 6,500
Add .inc, fr. prev. crop 32,063 126 103,568 75,305
Reduct. in res. for cur. ■" " ■

exch. differences—™ ™__™„_ ' -: 6,500 62,000

Total profit $1,798,469 $332,338 $1,578,355 $392,575
Interest 214,571 216,005 ; 218,701 225,396
Loss on plant & equip. • * j 7'^ ■ 7 •
.' retjred, etc. ___—. .28,434 Crl,554 22,799 Cr4,394
Prov. for doubtful accti 445 106 3,547 5,570
Accounts written off_.™ 1,760 176 1,164 897
Allow, for dep. of plant - 7''' •

. and equipment 184,450 182,459 184,029 185,180

; Profit , $1,368,807 ^$64,853 $1,148,116 , ^$20,072
Spec, cr. to prof. & loss 7,010 172,579 ...

Profit $1,375,817 $107,726 $1,148,116 ''$20,072
Prov. for Cuban prof, tax 337,760 12,330 213,574 400
Prov, for U. S, declared ' 7 \ .'■/ ' " , -

value exc. profits tax 14,000

• Profit for the year_i_ $984,057 $95,396 $934,541 ^$20,472
Earned per share $2.28 $0,22 $2.17 ■ Nil

■; ^LOSS.- ■' ' ;' ' •'•
■/./*Consolidated Balance Sheet, June 30

; Assets— 7 1944 1943
Cash in banks and on hand_™w_™™_„^™„____I_ $1,985,028 $760,864
U. S. Govt, securities, at cost™_™___„ 75,000
"Accounts receivable 96,310 31,402
Amounts pending on sugar contracts-™™^™!™™™ 106,706 439,803
Est. amount receivable for molasses delivered
to and on harid for account of buyers/less
est. sales expenses— ___™__™ 691,285 123,234

Balances pending on , molasses contracts—™___ 100,516
Adv. to colonos for cultivation of crop 1944-45 41,198 46,674
•Deposit with Cuban Sugar Stabiliz, Institute 97,711 67,500
Sugar on hand, sold but not shipped, at sales -

price 352,620 603,115
■Materials and supplies on hand, at qqst —, 248,711 168,249
Special deposits — —1 19,834 20,233
Accounts receivable, not current, net; 23,757 7,172
-Investment in membership in New York Coffee

and Sugar Exchange 3,000 3,000
Materials and supplies on hand, not current— 161,934 172,917

/Advances to colonos for plantings, etc.. 217,461 231,044
..Administration cane — 66,431 61,364
Work animals and livestock™™™— 33,916 36,859
Sinking fund for 20-year 4% sinking fund
bonds, due 1957 — 43 184

Property and plant— 5,266,763 5,454,804
, Deferred charges — 85,042 47,164

Total
—. L— $9,673,265 $8,275,§83

Liabilities—
Accounts payable and accruals—™— ' $659,489 '$198,786
Accrued interest on 20-year 4% sinking funjl
bonds (new) ' 32,586 33,393

Est, exps. in Cuba on sugar and molasses__—™ 112,052 91,339
Unclaimed bond interest, etc : 19,834 20,233
Reserve for contingencies 57,898 35,898
Deferred income, rents received in advance— 13,479 » 10,276
Excess of par value over cost of 4% sinking
fund bonds held in treasury™— 29,211

20-year 4% sinking fund bonds, due 1957- 4,887,900 5,008,900
Common stock ($1 pax*) 430,045 430,045
Capital surplus, 1,728,470 1,728,470
Earned surplus from Nov. 1, 1937— 1,702,299 718,242

Total — —— ' $9,673,265 $8,275,582
—V. 159, p. 2085,
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Maud Muller Candy Co.—Earnings-
Year Ended June 30— ' ■' . • 1944 . 1943 >

Net profit before Federal taxes—, —' ' $148,924 $112,771
Federal income and excess profits taxes—---— 114,822 94,232

Net profit x - —— ■ $3tiol $2$0 89
Earnings per share— »loo 3>u*°y

Comparative Balance Sheet, June 30
Assets— ' . .... V 1944 1943

Cash on hand and in banks — $50,687 $65,285
Accounts receivable —r , "Tfisf rr
Inventories and tax stamps———.——-- B in«

Investments ——

Post-war refund excess profits tax- r—--- .,,.. .

Total fixed assets, net—'— ,- —— 34,610 4J.84Z
Deferred charges 7,847 10.683

Total —. $197,846 $193,993

BonusblpaySie , $6,612. .. $5,871
Accrued county taxexs—— —— . 680 680
Social Security payable--- . —- 1,887 .1.874
Accrued rent 8,260 6,651
Inc. and exc. prof, taxes pay. (net)- —. 14,822 34,232
Withholding tax payable———-—,.—--—- 3,422. 1,656
War bonds , employees—— — 433 460
Common stock: — — 32,000 32,000
Surplus; — ---—-—-■—,-t . 129,719 : .110,569

Total ——— $197,846 $193,993
■ '—V. 159,~p. ~352. ' 1 • V •; ; ;

Mayflower Hotel Corp.; Washington, D. C.—Earnings-
statement of Operations 6 Months Ended June 30,1944

Gross income from operations——__ _ . $2,752,962
Expenses, taxes, etc.———i—.—————— 2,069,650

Operating profit/--————— $683,312
Other income-,—— —Is———. . 72

Profit before depreciation, interest, etc —-— $683,384
Depreciation and amortization— ——_—141,396
Interest on indebtedness—, —-—s--i ——--—- 59,654
Bond and mortgage expenses — 975
Corporate expenses*—————>-—■—^ , 8,562
Provision for income taxes (estimated) — ——,—357,815

Net profit—-,-———— ——— $114,980
Balance Sheet, June 30, 1944

Assets—Cash in bank and on hand, $239,426; accounts and accrued
interest receivable (net after provision for bad debts), $91,941; inven¬
tories of salable supplies, $305,453; United States Government securities
at cost, $627,856; cash deposits, $38,272; net post-war refund credit
receivable, $16,032; miscellaneous investments, $2,000; land and
building (service building, DeSales Street), $35,974; fixed assets (net
after depreciation), $4,536,205; prepaid expenses and deferred charges,
$120,522; total, $6,013,681. ' '
Liabilities—Accounts payable,. $143,907; / accrued liabilities (other

than income taxes), $109,954; reserve for 1943 Federal income and
excess profits and District of Columbia income taxes (balances due),
$390,150; reserve for 1944 income taxes (estimated), $357,815; first
trust note payable, $2,474,722; capital stock (389,738 shares $1 par),
$389,738; paid-in surplus, $905,734; earned surplus, $1,219,344; reserve,
$22,315; total, $6,013,681—V. 159, p. 1449. > « , ;

Maytag Co.—75-Cent Accumulated Dividend— ;
A dividend of 75 cents per share has been declared on account of

accumulations on the $3 cumulative, preference stock, no par value,
'payable Nov. 1 to holders of record Oct.• 16. A similar distribution
was made in each of the first three quarters of the current year. Ar¬
rearages, after payment of the dividend just declared, will amount
to $2 per share.—V. 160, p. 986.'

Melville Shoe Corp.—September Sales Higher— ,

Period End Sept. 30— - 1944—Month—1943 1944—9 Mos.—1943
Sales —— $3,422,801 $3,360,572 $26,363,100 $28,650,482
'—v, 160. P. 1188, , . ..../ ■ '• • ■ /.■

Metropolitan Edison Co.—Hearing on Financing Plan
Set -for Oct. 17— -'V.'•••' •

'

"

See NY PA NJ Utilities. Co., .below,—V. 160, p. 1405., ,

Michigan Gas & Electric Co.—Accrued Dividends—. ;

hi The directors on Oct; 2 declared dividends of $1.50; each on1 account
of accumulations on the $G preferred and 6% preferred stocks and the
usual quarterly dividends,of $1.75 per share on the 7% prior lien stock
and of $1.50 per share on the $6 prior lien stock, all payable Nov. 1

i to holders of record Oct. 14. Distributions of $1.50 each were made
on both the $6 preferred and 6% preferred stocks on Feb. 1, May 1
and Aug. 1, this year, and on Dec. 29, 1943, the first payments on
..these issues since February,- 1933. *.

r There are no arrearages on either class of prior lien stock.—V. 160,
p. 986. i ... .■

, ..." '•

Midland United Co.—SEC Formally Approves Plan—
The Securities and Exchange Commission has formally approved the

joint plan of reorganization of Midland United Co. and Midland Utili¬
ties Co. following modification of.the plan by the trustees to meet con¬
ditions specified. by the Commission in its preliminary, findings and
opinion entered §ept. 27, .1944. , .... '
The trustees, on Oct. 4, filed with the Commission a; modified plan

of reorganization dated- Sept.* 30, 1944,. which the Commission said
■meets the conditions of its- order of Sept. 27, 1944. Accordingly the
Commission' declared that the plan may be submitted to the U. S. Dis¬
trict Court at Wilmington:—V. 160, p. 1405. ' •

v .. • . . . .

Midland Utilities Co.—Plan. Approved—
See* Midland United Co. above.—V. 160, p. 225.

Midwest Vessel Corp.—To Vote on Dissolution— '
1 The holders of certificates of participation in the capital stock will
vote Oct. 27 on approving a proposal to dissolve the corporation.
J. S. Fleek, President, on Oct. 5 said, in part:
All known claims against' the corporation have been disposed of and

under the plan of liquidation, dissolution of the corporation and
payment of-a final liquidating dividend is now in order.
The final liquidating dividend will distribute to the stockholders all

of the funds on hand after fees for current legal and audit services,
and all expenses incident to the dissolution, are paid. It is estimated
that this final payment will be approximately $33 per share. Before
it is made, it is .necessary that the stockholders formally approve and
consent to the dissolution. [In December, 1943, a liquidating dividend
of $40 per share was paid to holders of record Dec. 10, 1943.—Ed.]
The affirmative vote of the holders of at least two-thirds of the

corporate stock is necessary for dissolution.
If approval is given at the meeting of stockholders on Oct. 27, the

necessary formal steps can all be taken and the funds completely
disbursed before the end of this year.

Balance Sheet, Sept. 30, 1944
Assets—

Cash on deposit with The Cleveland Trust Co $113,148

Capital Stock and Surplus—
Capital stock (authorized and outstanding, 3,300 shares
without par value)___; $100,000

Surplus __ ; — 13,148

Total — $113,148

Note—The records of the corporation are maintained on a cash basis
and do. not include liabilities and expenses which may have accrued
but are unpaid. It is the opinion of the officers of the corporation
that liabilities approximating $2,700 will accrued and be paid prior to
final liquidation. See also V. 160, p. 434.

Minnesota Power
Period End.. Aug. 31—

Operating revenues
Operating expenses —
Federal taxes L—
Other : taxes —:—-

Prop, retirement reserve
'■ appropriation ——

Amort, of limited-term

& Light Co.—Earnings—
1944—Month—1943 1944—12 Mos.—1943

$779,288
195,279
159,044
78,713

62,500

$817,636 $9,093,211 $9,500,607
208,716 2,309,105 2,554,206
161,008 1,739,045 1,551,766

• 80,936 912,825 941,914

'■ 62,500 750,000 750,000

investments , — — . ■: 577 574 6,916 6,881

Net oper. revs — $283,175 , $303,902 $3,375,320 $3,695,840
Other income——

'

\ 1,351 491' "11,080 8,283

Gross income——— $284,526 $304,393 $3,386,400 $3,704,123
Interest — 133,720 123,761 2,600,339 1,561,155

Net income— $150,806 $180,632 $1,786,061 $2,142,968
Divs. applic. to pfd. stocks for period— 986,577 988,271
-V. 160, p. 1188.

Mobile (Ala.) Gas Service Corp.—Registers with SEC
The corporation registered Oct. 6 with the SEC $1,400,000 of first

mortgage bondsduein 1964, 6,000 shares ($100 par) cumulative pre-:
ferred stock and* 100,000 shares ($7.50 par), common stock. The esti¬
mated $2,000,000 in proceeds, yyith general, funds of the company; will
be used to: redeem $1,400,000 of 3% % first mortgage bonds due* In
1961 at 104,/2% and 6,000 shares of -6% cumulative preferred,, stock
at $110 a share. '

The new bonds and preferred stock are to be offered under com-r
petitiVe bidding by the company and the' common- stock by its owner,
the Consolidated Electric & Gas Co.—V. 160, p. 1405.

Montana Power Co.—Earnings— ; -

company under the Canadian Renegotiation Act for the year ended
June 30, 1944, and for prior years can not be determined at this time
and no provision has been made therefor. The company has furnished
certain information to the Canadian Government for. renegotiation
purposes but no settlement has been proposed.

Bank Loan—Amounts aggregating $4,000,000 are owing to banks as
of June 30, 1944, on short-term notes, under a bank credit (Federal
Reserve Regulation.V) of $7,500,000 which is effective until Feb. 15,
1946. The bank credit and loan agreement • provides, among other
things, that as long as the credit is available and until all indebted-
ness thereunder is liquidated no dividends are to be declared or paid
which,, together with all other dividends declared after June 30, 1942,
exceed 75% of -the net earnings subsequent to that date, and that net
current assets will not be permitted to decline below the amount of
$2,500,000 plus 20% of the net earnings for each fiscal year subse¬
quent to June- 30, 1942*. The agreement further provides for assign-

. ment, upon request of the financing institutions, of.moneys and
claims under war production contracts to the extent of at least 200%
of the unpaid loans. ^No request for such assignments has been made
by the financing institutions.—V. 159, p. 640.

Motor Wheel Corp.—Annual Report— ; ; . ; ,

i Income Account, Years Ended June 30
» - ... .v ... i - . 1944 <" i" 1943

gales, after renegotiation adjustment— $48,827,476 $44,510,492
■ Miscellaneous; income . 123,273 - , ' 3,614

Cost and other deductions-from income____.
$48,950,749 $44,514,107
42,881,838 39,445,821

Profit before Federal taxes.-.
Federal income taxj._^_„i_.*.

$6,068,911 $5,068,285
*4,097,000 3,200,062

Period End. Aug. 31—
Operating revenues—-

Operating expenses .

Federal taxes-—

Other taxes

Prop..retirem't and depl.
reserve appropriation-

Net oper.-revs
Other income (net)——

Gross income—
Interest -————-—

1944—Month—1943 • 1944—12 Mos.—1943

$1,635,248 $1,675,670 $21,878,451 $21,460,631
500,572 484,171. < 6,144,677 5,710,236

,■ 440,138 .362,992 . .5,598,169 - 4,792,165
135,944 156,719 1,602,920 1,774,912

166,480 168,043 2,049,701 2,094,036

$392,114
12,92.1

$503,745 $6,482,984 $7,089,282
16,301 96,690 158,527

$405,035 $520,046 $6,579,674 $7,247,809,
202,530 205,430 2,351,459 2,628,086

Net income —— $202,505 $314,616
Divs. applic. to pfd. stock for period—
—V. 160, p. 1528. V

$4,118,215
957,534

$4,619,723
957,534

Montgomery Ward & Co., Inc.—Motions Considered
by Court— ., ;■ / "V*,-'"
Justice Matthew F. McGuire of the Washington (D. C.) District

Court on Oct. 5 took under advisement Government motions to dis¬
miss six suits brought by Montgomery Ward to enjoin the War Labor
Board from enforcing directives requiring maintenance of member¬
ship ami other union contractual relations. • . ' • , /
The jurist promised a ruling in ten days or two weeks.
Harry I. Rand, Government attorney, asked dismissal in view of a

recent Court of Appeals decision holding'that WLB directives are not
subject to court review. ;• 7 ? '
Henry F. Butler, representing Montgomery Ward, opposed the mo¬

tion on the ground that the WLB did not have jurisdiction. He alsb
asked postponement of a ruling pending Supreme/Court action on a
petition for review of the Appeals Court decision.
The Court of Appeals ruling involves suits affecting the concern's

stores in Detroit, Denver and Jamaica, N. Y,
The six cases before District Court cover stores in Oakland, Calif.;

Portland, Ore.; Chicago and St. Paul, as well as the Hummer Manu¬
facturing Co. of'JSpringfield,.. 111., a subsidiary seized and now being
operated by the Government. Two suits involve the St. Paul store.

Sales for September and 8 Months Ended Sept. 30

Period End. Sept. 30— 1944—Month—1943 1944—8 Mos.—1943
$ $ '

Sales — 63,686,378 54,280,420 396,193,964 404,065,801
—V. 160, p. 1297.

(John) Morrell & Co., Inc.—Secondary Distribution—
A. G. Becker & Co., Inc., on Oct. 5 made a secondary
distribution of 5,000 shares of capital sto?k.(no par) at
$41 per-share.. Dealer's discount 1V4.—V. 160,' p. 1528.

- Motor Products Corp.—Earnings—
Years Ended June 30— . ^ . 1944 1943 1 ...

Net sales —— ——7—— $51,931,461 $25,864,518
. oa noo 00 o£vi

Other income ——,——— 84,722 38,864

Manufacturing cost of sales ——„—

Selling, gem and admin, expenses————
Provision for possible inventory losses-., —

Interest expense-; — ——.—

U. S. normal tax and surtax and Canadian
income and excess profits tax———

U. S. excess profits tax——-—
Post-war refund of, excess profits .taxes—;——
Prov. for prior years' taxes no longer required
Provision fpr war and post-war adjusts, (net)-

Cash dividends paid—--r—.—:7——-r
Earnings per share 1-r. i---—_——
^Includes amortization and depreciation of

$340,964 in 1943.
Balance Sheet, June 30

Assets—>

Cash in banks and on hand -

Marketable securities — —-r—

Accrued bond interest receivable———
Accounts receivable—trade (net)_ —

Amount receivable in respect of expenditures on
facilities installed for acct. of U. S. Gov't—

Inventories of raw materials, etc. (net)—
Estimated amount recoverable, from customers-
Estimated post-war refunds of exc. prof, taxes
Property, plant and equipment
Prepaid taxes and insurance, etc.—

Total - - —1——

Liabilities-

Notes payable—banks :3s. ! ■

.Accounts payable—tradeH—^ —

Accrued payrolls and compensation
Accrued taxes, other tl}anr.>teX£S on income
Miscellaneous accrued JifttyH|ies I —
Prov. for refund to U- SoiOoyj;. for reduction
of contract prices— —

Prov. for est. U. S. and Canadian taxes on inc.
Reserves ; ;

/"Capital stock ;
Capital surplus
Earned surplus— ;

750,000
-

3,875,000
Cr375,000
Crl65,000

; 500,000

$1,119,861
390,254
/•* $2.87

$376,602 in

700,000
2,000,000
Cr225,000

200,000

$763,723
390,254
$1.96

1944 and

1944

$4,684,929
6,757,157

5,040,3io

4,511,241
28,002
600,000

2,696,120
88,949

1943

$2,706,640
5,189,050

11,180
3,313,061

98.887

5,212,187
623,791
225,000

2,876,648
58,915

$24,406,708- $20,315,359

$4,000,000
2,456,937
476,270
193,223
97,722

8,327,706
900,000

3,902,540
2,007,557
2,044,752

$4,000,000
1,836,170
473,313
213,660
89,508

3,365,000
2,745,756
400,000

3,902,540
2,007,557
1,281,855

Total —■—_—-—$24,406,708 $20,315,359
^Represented by 390,254 shares no par value.

Renegotiation—Renegotiation of United States war business for the
year ended June 30, 1943, was concluded on the basis set forth in
the annual report for that year. Provision for renegotiation of United
States war business for the year ended June 30, 1944, has been made
on the general basis of the settlement agreed upon for the preceding
year. The amount, if any, which may be refundable as a result of
renegotiation of war contract profits of the Canadian branch of the

'

Net profit . $1,971,911 $1,868,224
Dividends: 930,327 676,602
Note—The figures shown for the 1943 fiscal year are actual amounts

determined after renegotiation. Figures.for 1944 are before renegotia¬
tion, but $3,000,000 has been deducted from sales as a provision for
renegotiation. In addition to .this $3,000,000 deducted from sales
for the 1944 fiscal year, a total of $3,597,912 was returned as volun¬
tary price adjustments on war contracts during the year.

Balance Sheet, June 30, 1944 .

Assets—Cash, $5,580,723; trade accounts receivable (less reserve of
$85,729), $3,292,807; accounts receivable for plant facilities under war
contracts, $175,268; inventories, $5,532,768; investments and other
assets, $1,518,837; property, plant, and equipment, $5,323,977; deferred
charges, $112,910; total, $21,537,290.

Liabilities—Trade accounts payable, $1,779,616; provision for re¬
negotiation adjustments for'the year ended June 30, 1944, $3,000,000;
payrolls and payroll taxes, $624,814; capital stock tax, property taxes,
and miscellaneous liabilities, $290,631; Federal taxes on income, est.
(less U. S. Treasury tax notes to be applied in payment of $4,500,0001,
$13,831; reserves, $350,000; common stock (par-$5), $4,228,760; capi¬
tal surplus, $4,310,784; earned surplus, $6,938,854; total, $21,537,290—
V. 160, p. 987.

Mountains States Telephone & Telegraph Co.—Earns.
Period End. Aug. 31— . : 1944—Montll—1943 1944—8 Mos.—1943

Operating.-revenues $3,750,933' $3,439,256 $28,501,464 $26,052,884
Uncollect.- oper, revenue <. . . 3,980*' 5,711 / 34,006 »/ 47,223

Operating revenues-

Operating expenses .v.

Operating taxe$

Net oper. income-
Net income —1.
•**—V. *160, p. 1188.

$3,746,953 $3,433,545 $28,467,458 $26,005,661
2,673,582 ... 2,321,530 19,784,608 17,142,376
; 685,602 690,997 5,507,056 5,475,536

$387,769
257,666

$421,018 $3,175,794 $3,387,749
277,e22 2,079,582 2,211,034

,••• «L C.I Murphy Co.—September Sales Up 12.53%—
, Period End. Sept. 30— 1944—Month—1943 1944—9 Mos.—1943
Sales _.—^ $7,065,670 $6,278,794 $59,470,344 $56,772,633
Stores in operation in September, 1944, were 207, as against 206

in the corresponding month in 1943.—V. 160, p. 1188.

National Airlines Inc.—Earnings—
Period End. Aug. 31— 1944—Month—1943

Total; ciper. revenues--
Total Oper; expenses_-

1944—2 Mos.—1943

$176,985
185,826

$132,897

129,396
$353,312

361,518
$241,253
237,322

*$8,841 ■

- ■ 557
$3,501
1,430

*$8,206
1,949

$3,930
2,908

*$8,284 $4,931 *$6,256 , $6,839
124

Cr800 1,972 2,686

*$7,485 ; $2,959 *$6,258 $4,029

$52,016,183 $25,903,382
*44,863,618 *21,243,436
1,324,093 983,711
—200,000

123,612 ' 37,512

Net oper. revenue—

, Otl^er income —

Gross income

Deductions ——

Fed. & State taxes on

income —i.-!--—

Net income ——„

*Loss or deficit. ■ v :
*•< " Balance Sheet, Aug. 31, 1944

Assets—Cash, $1,784,208; working funds and special deposits, $4,378;
accounts receivable, $193,678;: airline traffic accounts receivable, $81,-
563; net balance receivable from agents, $26; materials and supplies,
$58,969; motor fuel inventory, $1,653; lubricating oils Inventory, $1,105;
other current assets, $45; investments; affiliated companies, $621; oper¬
ating' property ' and equipment' (net), $556,945; deferred charges,
$48,329; total, $2,731,520. ' : . .. ' *

Liabilities—Accounts payable,. $115,908; taxes collected or withheld
from others, $35,764; credit balance in U. S. mail pay. receivable
(arising from rate adjustment), $57,799; airline traffic accounts pay¬

able, $63,448; accrued salaries and wages, $68,155; Federal and State
income taxes accrued, $27,436; other accrued taxes, $9,389; estimated
amount^ payable to U, S. Govt, as purchase price of airplane, $14,300;
other' accrued liabilities, $12,317; deferred credits, $21,035; common
stock ($1 par), $500,000; capital surplus, $1,478,209; earned surplus,
$927,761; total, $2,731,520.—V. 160, p. 1297. ' *

National Bellas Hess, Inc. (& Subs.)
Years End. July 31— " * 1944

:Sales,* less returns allowances— $11,507,065
Cost of sales, oper., admin. <& sell,
expenses^.— ^- 10,854,081 9,003,278

-Earnings— I

1943 1942

$9,722,482 $5,730,375

5,494,054

Profit,from operations $652,985
Other.income j ■ •• 75,278

Gross profit — $728,262
Other deductions 16,745
Expenses arising from strike .

,*Prov. for stock to be issued. 47,699
Prov.for Fed. & State income taxes 264,587

Prov. for contingencies.- , ; 100,000

$719,205
118,926

$838,131
15,242

201*359
69,515

$236,321
38,651

,,$274,973
27,507

'

21,777
57,355
55,436

tCr28,132

Net profit for period- ;—$299,232 $552,014 $141,030
Earnings per share — $0.15 $0.31 $0.08

*For employees' compensation. tCancellation of prior years' pro¬
vision for real .estate-taxes ,on building sold to U. S. Government in
1940, and net recovery from refund of 1933 floor stock tax.

Consolidated Balance Sheet, July 31, 1914

Assets—Cash, $523,934; U. S. Treasury notes, series C, $35,413; re¬
ceivables (less reserves for doubtful accounts of $18,969), $324,833;
merchandise inventories. $1,390,644; paper stock, supplies and postage
stamps, $178,135; prepaid catalog costs, $15,148; rental-purchase de¬
posit on Kansas City, Mo., plant, unamortized. balance, $54,050; due
on account of employees' stock participation withholding, $40,000;
land and building, at St. Joseph, Mo. (less reserve for depreciation
of building of $4,000), $34,000; equipment, furniture and fixtures (set
up at $1 when acquired in 1943; subsequent additions at cost, less
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reserves for.depreciation of $20,846),.$41,081; unexpired insurance and
prepaid expenses, $22,947;..customers',.mailing :list, $555,300; trade-"
marks and trade nfemes, $1; goodwill, $1; organization expenses;
$55,229; total. $3,270,71?. ; \ • ,, ,

, Liabilities—Note payable (a subsidiary company .liability),. $6,000;
accounts payable (includes $268,350 for' merchandise in transit),
$434,472; due customers, for refunds and unfilled orders, $255,446;
accrued taxes and other expenses, $139,573; note payable, (a subsidiary
company liabilities not due within a year), $20,000; due employees
for stock participation, $47,699; reserve for contingencies, $100,000;
capital stock (par $1), $1,940,508; surplus, $327,016; total, $3,270,715.—
V. 158, P. 1350. '

National By-Products, Inc.—Stock Offered—Wheelock
& Cummins, Inc., Des Moines, Iowa, recently offered (to
residents of the State of Iowa only) 5,000 shares 6%
cumulative preferred stock at par ($100) and dividend
and 8,850 shares common stock ($1 par) at $15.50 per
share. .

. Purpose—Proceeds, together with company cash and the proceeds
from bank loans, will be used primarily for the acquisition of the
entire capital stock of' the Colorado ' Animal' By-Products 'Manufac¬
turing Co., and its subsidiary and associated companies, except a 257c
Interest in the Lee Soap Co. and a 2% interest in Capitol Rendering
Co. (the combined present value of these does not exceed $26,000),
and for working capital and any other corporate purpose as the
company may determine.
History and Business—Company, through its predecessor, the Gen¬

eral By-Products Co., was incorporated in Iowa in 1934. In Mav,
1937, the present company acquired the business and all of the assets
of the "former company. The primary business of the company is the
recovery and refining of useful by-products from the meat packing
industry and from dead stock. These products consist of greases or
tallows, hides, and tankage of protein feeds.
The greases and tallows, after refining, are sold to soap manufac¬

turers, the principal customers of the company being Proctor &
Gamble* Colgate & Co., and Lever Brothers (Lux). The hides are
sold to tanners, and the protein feeds are distributed through retail
feed stores . under trade names of "Greentop Tankage," "Greentop
Mineralized Tankage/' and. "Greentop Meat Scraps." ' ; " '. '/
After several years of experimental and development work, the com¬

pany is now producing and selling a granulated soap of high quality
under the trade name of LINAL. -

Capital Outstanding lUpon Completion of This Financing
Five-year unsecured promissory notes™—™.—/ $250,000
6% cumulative preferred stock ($100 par) .—— 10,000 shs.
Common stock ($1 par)-. _J 100,000 shs.

Company had no funded debt prior to this acquisition but owed
$45,625 on a- first mortgage lien against the plant at Britt, Iowa.
This mortgage by agreement at time of purchase of the property is
payable in annual installments through 1949, and cannot be prepaid.
Income Statements—Summary of the combined income accounts for

the past five years of the two companies (National By-Products, Inc.,
and Colorado Animal By-Products Manufacturing Co. and subsidiary
and associated companies) is as follows:

Net Inc.

Total Before Total
Year— Sales Taxes Taxes

1943— $11,532,400 $1,541,200 $1,067,600
1942——_ 9,455.900 1,122,800 . 746,300
1941 6.517,900 789,200 367.000
1940™™ 4.105,700 236,200 56,700
1939— 4,093,900 358,400 69,600
•Based on 10,000 shares of 67e preferred stock and 100,000 shares of

common stock now outstanding.

National Casualty Co., Detroit—Secondary Offering-
Huff, Geyer & Hecht have completed a secondary dis¬
tribution of 13,333 shares of capital stock (par>$10) at
$27.50 per share.—V. 147, p. 3464. ^ V.'

National Power & Light Co. (& Subs.)—Earnings—
period End. Aug. 31— ' 1944—3 Mos".—1943 1944—12 Mos.—1943
Subsidiaries—

Operating revenues $20,678,692 $20,229,039 $84,858,677 $85,157,192
Operating expenses / 11,135,909 10,105,201 ,44,132,794 41,070,435
Federal taxes 2,515,653 2,773,025 12,100,789 12,325,732
Other taxes ' 1,113,499 1,256,186 4,490,098 5,163,184
Prop, retire, res. appro, .1,621,628 ,1,584,928 6,434,632-, 6,711,826

several covered piers and warehouses, about 2,200 feet of bulkhead
and piers, apd a former, cooperage plant which has 70,000 square feet,
of floor-space in one-story buildirigs, (New York "Sfln.")—•V. 160/
P- 1529- • i, ... '

National Public Service Corp.—Sale of Collateral—
See Jersey Central Power & Light Co,—V. 160, p. 1405. v

National Steel Car Corp., Ltd.—Earnings—
. Years End. June 30— .

Oper. profit
Executive officers' sals.
Directors' fees & exps,-

Legal fees .

1944 .

$3,180,444
73,140
9,850
6,888

1943
.

$3,425,821
71,993
10,762
15,500

1942 1941

$4,871,567 $3,645,073
83,940 83,940
7,521 . 3,733
29,484 28,933

Profit
Income from invests...

$3,090,566 $3,327,567
145,883 69,762

$4,750,622
5,714

$3,528,465
1,954

Net sEarns.
Profits per Share

After Taxes Pfd. » Com
$473,600 $47.36
376.500 37.65
422,200 42.22
179,400 17.94
288,900 28.89

:4.14

3.16

3.62

1.19

2.29

Net oper. revenues..-. $4,292,003 $4,509,699 $17,700,364 $19,886,015
Rent from lease of plants '/ . ./ " '

(net) 4,681 4,767 20,648 19,430

Operating income ...
Other income (net)*—

Gross income
Net int. to public and
other deductions ....

§4,296,684 $4,514,466 $17,721,012 $19,905,445
36,621 30,296 115,539 69,260

$4,333,305 $4,544,762 $17,836,551 $19,974,705

2,062,188 1,989,336 8,304,894 8,286,943

Balance ™ ix. $2,271,117 $2,555,426 $9,531,657 $11,687,762
'Pfd. divs. to public 1,304,303 1,322.049 5,258,045 5,372,730
'

Balance ——_

Portion applic. to min.
interests

$966,814 $1,233,377 $4,273,612 $6,315,032

'"'/ 596 1,771 ' , , 1,314 354,690

Net equity of Natl.
Pwr. & Lgt. Co. in
income of subs— $966,218

, National Power & Light Co.—
Net equity—- —- $966,218
Other Income — , > 5

- Total —™_™™ $966,223
Expenses, excl. taxes... 81,219
Federal taxes—™_-—- Dr196
Other taxes ... , 5,898
Int. & other deductions ——

Federal income tax....

$1,231,606 $4,272,298 $5,960,342

$1,231,606
, . , 381

$1,231,987
88,234
1,882
4,801
325

Cr2-,36l

$4,272,298 $5,960,342
615 471,020

$6,431,362
-. 342,573
tCr63,780

22,716
. 2,643

f 40,199

$4,272,913
322,315

.. - 3,740
20,091

511

50,700

Balance surplus/—. , $879,302 $1,189,046 $3,875,556 $6,087,011
•Full dividend requirements applicable to respective periods whether

earned or unearned. tNet credit after adjustment of $69,167 overpro-
vision for Federal capital stock tax applicable to the eight months
ended Aug. 31, 1942. ,'/,./. ;

, , Comparative Statement of Income (Company- Only)
Period End. Aug. 31—

Total income ™w—

Expenses, excl. taxes...
Federal taxes —-

Other taxes
Int. and other deducts.
Federal income tax

1944—Month—1943
$150,047
81.219
C/T96

5,898

$152,592
68,234
1,882
4,801
325

'

Cr2,301

1944—12 Mos.—1943 ;

$1,466,006 $1,385,240
322,315
3.740

20,091
511-:

50,700

342,573
tCr63,780

22,716
2,643
40,199

•

Net income ... $63,126 $59,651 $1%068,649 $1,040,889
•Net credit after adjustment of, $69,167 overprovision for Federal

capital stock tax applicable to the eight months ended Aug. 31, 1942.
—V. 160, p. 1298. I

: National Sugar Refining Co.—Offers Plant for Sale—
The company's Edgewater, N. J., plant will be offered at public

auction by Joseph P. Day about Nov. 15, on the premises, it was
reported on Oct. 6. It will first be offered in subdivided parcels and
then as a whole. It is now occupied under lease by the United States
Navy which is using it for. redistribution of materials.
This property comprises approximately 45 acres with over 1,800

feet of frontage on the Hudson River.' It is one of .the largest'manu¬
facturing plants on deep water in New York Harbor. There are
numerous buildings, of brick, concrete and corrugated -iron/ having a
total floor area of over 600,000 square feet. Included' in the. sale are
i" /.<»• .J'/'-t ' ■ t *• < ' 5 t. . 'j. p ; t . »-v ?

Profit $3,236,450 $3,397,328 J $4,756,336 $3,530,419
Prov. for deprec, of
: bldgs., plant & mach. 232,823 854,731 2,356,492 1,140,559
Prov. for amortization ■/
of special equipments LJ. 77,315 442,156 578,016

•Prov. for Dom. inc. tax $2,215,000 1,646,309 f 775,000 750,000

Net profit . $788,627 $818,973 $1,182,689 $1,;061,844
Dividends " 702,000 """ 614,250 351,000 351,000
Shares outstanding — 702,000 175,500 "175,500 '175,500
Earnings per share of 1 : -
*

capital'Stobk —w™ '' $1:12 ' $4,66' /'• $6.74 $6.05
. •Including provisional taxes , and also excess profits taxes. ' tLess
adjustment of reserve for Ontario income taxes, tlncludes $340,000
which is refundable.

Balance Sheet, June 30, 1044

Assets—Cash in bank and on hand, $1,643,561; Dominion of Canada
bonds and treasury bills at cost and accrued interest (market value
$7,854,076),; $7,859,108;: Sixth Victory Loan bonds subscribed for by
employees but not yet paid for in full, $261,500; accounts receivable,
$1,615,873; inventories, $1,041,183; refundable portion of .excess profits
tax, $560,000; prepaid insurance, taxes, etc., $27,981; patents and
goodwill, $1; fixed assets, $8,361,839; total, $21,371,047.
Liabilities—Bank loans (secured by Dominion of Canada bonds) on

company's account, $1,000,000; bank loans (secured by Dominion of
Canada bonds) on account of employees' subscriptions, $261,500; pay¬
ments by employees on account of subscriptions to Sixth Victory Loan
bonds, $77,853; accounts payable, $1,594,997; accrued wages, etc.,
$220,628; reserve for' income and excess profits taxes (after deduct¬
ing payments of $588,292 on account), $1,641,885; dividends payable
July 15, 1944, $175,500; reserve for depreciation of buildings, machin¬
ery and equipment, $5,862,532; capital stock (702,000 shares,"no par),
$5,092,500; earned surplus, $4,883,652; refundable portion of excess
profits tax, $560,000; total. $21,371,047.
Note—During the year ended June 30. 1944, the then outstanding

250.000 authorized shares and the 175,500 issued shares were sub¬
divided into 1,000,000 shares and 702,000 shares, respectively.—V. 153,
p. 1735. \ ' . , '■ /:

Nebraska Power Co.—Earnings-
Period End. Aug. 31- 1944—Month—1943 1944—12 Mos.—1943

Operating revenues--™ $928,719 $895,146 $11,029,408 $10,100,498

Operating expenses __™ 454,552 499,314 5,453,814 4,583,541

Federal taxes 105,192 66,108 1,115,431 1,013,445

Other taxes™—™—_ 79,744 78,906 955,675 898,387

Prop, retirement reserve '■ ' •*: ' '■■'i , ' '

appropriation -™_— 60,800 60,800 730,000 730,000

Amort, of limited-term
investments ™_„___ : . 1,010 790 10,031 "9,480

"Net oper. revs.™™— 'r $227,421 - $189,228 $2,764,457 $2,865,645

Other income™ * 789// 176 , / 4,994
"

888

Gross income—L^— $228,210 $189,404 $2,769,451 $2,866,533

Interest .__ 93,327
"

89,028 1,086,039 1,074,088

Net income—— $134,883 $100,376 $1,683,412 $1,792,445

Divs. applic. to pfd. stocks for period™—i*.—„—•/ 499,100 499,100

—V. 160, p. 1529. ' '/,/,. .;/■

(J. J.) Newberry Co.—September Sales—
Period End. Sept. 30— 1944—Month—1943 1944—9 Mos.—1943

Salesi'—594,486/ $7,190,525 $63,510,321 $60,731,635
—V. 160, p. 1189;

_ "//, >■ Y-'Y.- '' '•

New5 York Telephone Co^arnin
Period'End. Aug. 31— 1944—Month—1943 ' ' 1944—Smos.—1943^

■: :'■/ /,// • • $ ' -

Operating revenues 22,246,599 21,519,400 177,032,686 167,908,301
Uncollect, oper. revenue 30,238 38,450 220,456 349.272

Operating revenueS__ 22,316,361
Operating expenses 13,870,883
Operating, taxes 5,875,105

. Net oper. income., 2 570,373
Net income 2,128,698

—V. 160. p. 1189, ;

North Texas Co. (& Subs.)—Earnings
Period End. Aug. 31— r 1944—Month—1943

Operating revenues- /< $384,780 / $353,020i
Operation 167,606 155,500
Maintenance 70,090 62,724
General taxes 28.194 25,814
Fed, normal & surtax™ 19,171 28,915
Fed. excess profits tax_ 52,900 40,000
Savings from filing "of . * " :
consol. tax returns

21,480,950 176,812,230 167,559,029
13,507,897 107,618,480 104,261,120
5,311,130 48,034,410 .40,992,046

2,661,923" 21,159,340 22,305,863
2,124,678 17,868,922 18,326,067

1944—32 Mos.—1943

$4,421,130 $3,772,453
1.941,413
776,727

297,509
,.268.021.
551,039

1,593,116
514,415
284.750
369.783

411,292

Northern States Power Co.- (Del.)—Weekly Output— •

Electric output of, this-company for- the week ended Oct. 7, 1944,
totaled 43,440,000 kwh„ as compared with 39,552,000 kwh., for the
corresponding week last year, an increase of 9.8%;—^V. 160, p. 1529.

Northrop Aircraft, Inc.—Two Divs. of 25 Cents Each—
/ The directors have declared two dividends of 25 cents per share on
the class A common stock, par $1, one payable on Oct. 17 to holders
of record Oct. 10, and the other on Jan. 5, next, to holders of record
Dec. 15, An initial distribution of 40 cents per share was made on
Dec. 10, last year/none since.—V. 159, 'p. 12.

NY PA NJ Utilities Co.—Acquisition-
see Jersey Central Power & Light Co.

Amendments to Plan Filed—Hearing Oct/17—
Amendments to the company's plan to simplify its corporate struc¬

ture will be considered by the SEC at a hearing cn Oct. 17. The
transactions to be considered are as follows:
(1) NY PA NJ will borrow $10,000,000 from Guaranty Trust Co. of

New York on unsecured 2% three-year promissory notes "which will
require payments thereon prior to maturity as follows: Six months
'after date of "issuance, $1,500,000; 12 months after date Of issuance,
$1,500,000; 18 months after date of issuance, $1,625,000; 24 months
after date of issuance, $1,625,000; 30 months after date of issuance,
$1,875,000; 36 months after date of issuance, $1,875,000.
The promissory notes and the accompanying loan agreement will

provide, among other things, that all obligations of NY PA NJ to
Agecorp shall be subordinated as to principal and interest to the pro¬
posed $10,000,000 of promissory notes. •••"'
(2) Subject to obtaining an appropriate order from the U. S. District

Court for the Southern District of New York, Agecorp will donate to
NY PA NJ for cancellation the following securities, when, as and if'
said securities will have been acquired by Agecorp pursuant to
authorization requested in a. certain declaration filed with this Com¬
mission. and pursuant-to appropriate authorization of the court:
$584,000 Mohawk Valley Co. 6% consoli'dated ret, gold bonds, due 1981
(assumed by , NY: PA NJ); $1,283,000 NY PA NJ Utilities Co. 5'/b
debentures due 1952.
"

(3) From the proceeds of the loan of $10,000,000. NY PA NJ will
pay Met, Ed. $9,049,900 in cash. In addition, NY PA NJ will transfer
to Metropolitan Edison, for cancellation, 5,097 shares of Met. Ed.'s $5
no par value cumulative preferred stock, 81,220 shares of its $6 no par
value cumulative preferred stock, and 9,412 shares of its $7 no par
value cumulative preferred stock. •/«-■ •'
The remainder of the $10,000,000. together with treasury funds and

approximately $4,000,000 in cash which NY PA NJ anticipates it will
receive as a donation from Agecorp, pursuant to authorization re¬
quested in a certain declaration filed by Agecorp with the Commission,
will be used by NY PA NJ to repay its present indebtedness to Guar¬
anty Trust Co. of New York, amounting to $4,000,000, and to redeem
its following indebtedness:
Mohawk Valley 6s, 1981, in amount of $520,000, owned by Staten

Island Edison Corp., redemption price,$525,000; Mohawk Valley 6s, 1981,
in amount of $33,400. owned by Associated Electric Co., redemption
price $33,734; NY PA NJ 5s, 1952, in amount of $232,500, owned by
York Rys. Co., redemption price $234,825.

, (5) In consideration of the cash payment and the transfer to it of
shares of its cumulative preferred stock (as in 3 above), Met. Ed. will
transfer to NY PA NJ $15,778,500 of Mohawk Valley Co. 6'// consol,
refunding gold bonds, due 1981, and will transfer to Staten Island,
without cost to Staten Island, ,100,000 shares of the outstanding 260,000
shares (no par) non-voting common stock of Staten Island, the
remaining 260,000-shares being-held by NY PA NJ., Staten Island
will hold such 100,000 shares in its treasury or make such disposition
thereof as may be permitted in accordance with law. If the 100,000
shares-(no par) non-voting common stock of Staten Island are/re-
classified. Met. Ed. will transfer the reclassified shares.
(6) Met. Ed. will thereupon issue and sell, pursuant to the com¬

petitive bidding requirements of Rule U-50, $24,500,000 ot' first mort¬
gage bonds, due 1974, and 125,000 shares ($100 pai) cumulative pre-r
ferred stocky the interest rate and dividend rate, respectively, to be
fixed by competitive bidding. / *
(7) Met. Ed. will call for redemption certain outstanding securities

as follows; - /
'/. -'Aggregate

Arat. to be Redempt!n Redempt'n
Security— Redeemed

•Met, Ed.' first 4»/2s series D, 1968.: $20,330,500
tFirst 4s, series E, 1971 4,684,000
tFirst 4s, series G, due 1965 —- 11,710,900
t$7 prior pfd. stk. (no par) (shs.) 5,734
t$6 prior pfd. stk. (no par) (shs.) 91,802
t$7 cum, pfd. stk. (no par) (shs.) 2,106
$$6 cum. pfd. stk.' (no par) (shs.) 14,666
i$5 cum. pfd. stk. (no par) (shs.) 589
•To be redeemed not later than March 1, 1945. tTo be redeemed

not later than 40 days after issuance and sale of the new bonds and
preferred stbckd .iTh; be»redeemed not/later than Jan. 1, 1945.
/ The redemption , of,, the-securities, together with the cancellation of
the securities which it -will receive from NY PA NJ (as described in
3 above) will result in the retirement of .all the presently outstanding*
bonds and preferred stocks of Met. Ed., except $1,247,500 of the non-
callable 5%' gold bonds, due 1951. of York Haven Water & Power Co*
(a constituent company" of Met. Ed.).
(8) Met. Ed/will reduce the stated value of its no paf value common

stock and effect ah accounting reorganization, as of Oct. 31. 1944,
so as to enable it, among other things, (a) to provide a reserve for
estimated amounts in excess of its corporate cost of utility plant not
already provided for; (b) to eliminate unamortized debt discount and
expense on bonds previously refunded; (c) write off premiums on
preferred stock to be called, and (d) charge off, or create a reserve
for, the loss to be realized on the anticipated, sale of its gas prop¬
erties.—:V„ 160, p. 1406. /. , '/ ; .
''V '■ r..'n • • J. . •, /. ■ . ' , " r

: Ohio Associated Telephone Co.—Earnings—
. Period End, Aug. 31— ; 1944—Month—1943 1944—8 Mos.—1943
Operating revenues _™ $101,849 $89,575 » $806,385 $718,819
Uncollect, oper. revenue V': 123 , ;.11?.

Price Price
107Va r/f> $21,855,288
103 '/a % 4,847,940
105//

$105
$105
$110
$110

$110

12,296,445
602,070

9,639,210
231,660

1,613,260
64,790

(Cry ™i™ 5,200 5.000 66,300 46,000

Depreciation 18,669 18,737 221,446 211,635

Operating income $33,347 $26,328
' '

$431,272 -' $433,461

Other income 682 ;. .392
'

9,061 2,870

Gross income $34,030' :. $26,720 $440,333 $436,331
Income deductions (ex-
. eludes income int.)™, - 407 2,188 35,755 53,576

Bal. before deduct, of
income interest $33,623 $24,531 $404,578 $382,754

Dividends declared on -capital stock™. 92,536
"

74,910

Operating revenues™ $101,726 $89,463
Operating expenses 61,377 60.837
Operattog taxes : 25,265 11,108

Net oper. income^™ $15,084 $17,518
Net income s. 9,602 J1.686
—V. 160. p. 1190.

989

$805,396
467,270

j 213,028

$125,098
81,198

. 902

$717,917
,450,968

,151,260

$115,889
68,930

V, 160, p. 1298.

Northern Indiana Public Service Co.—Redeems Bonds
This company has notified holders of the $1,604,000 outstanding

Indiana-Hydro Electric Power Co. ffr'slPhitfortgage 57o gold bonds,
series A, due May 1, 1958, that it is WdSeiftfag these bonds anv time
between now and Nov. 1. 1944. and.-f§i^fey(»t^ the premium of 2% of
the principal together with interest ^tptNov* 1 for their redemption.
The Continental Illinois National Bank -& ■Trust Co. of Chicago has
been appointed redemption agent. . nbna/tj ' . .*
Indiana-Hydro Electric Power Co. was merged into Northern Indiana

Public Service Co. on June 21, 1944—V. 160, p. 1529.

'

Northern Natural Gas Co.—Hearings Postponed—
The SEC postponed, Oct.. 10, from Oct.. 17 to Nov. 21 consolidated

hearings on the application of company to modify an SEP order of
April 14. 1942. f .

The Commission directed company to divest itself of one of the two
wholly-owned distributing snbsidiaries—^ArguS Natural Gas Co., serv¬
ing 16 communities in southwestern Kansas, or Peoples Natural Gas
Co..- serving 67 towns in Iowa,. Nebraska, and Minnesota.—V, 158*
p. 1861. - .........

Omar, Inc.-—Annual Report—
Consolidated Income Account . - v . .

YearEnded— , . Julv 1/44 June 26/43 June 27,'42 June 28,'41
Gross profits oft sales™ ' $1,869,460;* $6,244,022 / $5,888,112 $5,239,032
Oper. and general exps. 6,099,702 5,172,084 4,919,950 4,431,486
Prov., for depreciation-,, 378,404 400,253 418,356 397,319
Net prof, from oper.v $391,353

Other income 54,230

* Net 'profit ' $445,584
Bond and mtge. int.-™ ' 31,354
Other int., bond disct,, .

1 and expenses, etc.-— 32.003"
Prov,'for Fed. inc. tax.- 147,500
State income taxes„-™ 7,500
Prov. for post-war adj._-

Net profit™_™™._ $227,227
Preferred dividends 101,598
Common dividends—— 62,049
Com. shares outstanding 155.124
Earn, per share $0.81

. tMortgage note interest only.

$671,686
55,464

$727,149
'32,777

25.775

285.000

3.600

50,000

$329,997
101.601

77,562
155.124

$1.47

$549,806
47,955

$507,761
135,819

26.846

. 175,000

5o"ooo

$310,006
76,203
.77,562
155.124

$1.34

$410,227
54,701

$464,028

140,794

7.746

110,000

$306,387
101,676

77.572
155,124

$1.32

Asset'

Consolidated Balance Sheet, July 1» 1044
-Cash, $553,692; nwrketab'e securities, $2,298; trade accounts

receiva^e (less reserve of $101,9661, $625,700; inventories. $2,401,604;
cash surrender value of life insurance, $134,602; investments and

s * v' >' /
f
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Other assets, $78,571; property, plant and equipment, $3,195,993; Park Utah Consolidated Mines Co.—Earnings-
goodwill, $1; deferred charges, $161,170; total, $7,153,631.
Liabilities—Notes payable to banks, $1,318,000; trade accounts pay¬

able, commissions, payroll taxes, etc., $314,045; accrued taxes, inter-],
est, insurance, etc., $39,043; Federal'and State taxes on income (est.),
$157,841; salesmen's guaranty deposits, less deposits in trust funds,
$55,896; current maturities of long-term debt, $50,450; long-term
debt, $705,325; reserves, $225,729; 6% cumulative preferred stock
(par $100), $2,060,400; common stock (par $1), $166,290; capital
surplus, $346,763; earned surplus, $1,884,828; capital stock in treasury:
(preferred stock, 3,671 shares; common stock, 11,166 shares), J7r$170,-
979; total, $7,153,631.—V. 158, p. 1740.

The Oliver Corp.—Rights to Subscribe—
Holders of common stock of record Oct. 13 shall have the right to

subscribe on or before Oct. 25, 1944, for convertible preferred stock
($100 Par) to the extent of one share for each eight shares of common
vt
The cfity Bank Farmers Trust Co. has been appointed transfer agent

for 82,000 -shares of the 4^2% cumulative convertible preferred stock.
The National City Bank of New York Will act as registrar of the same
Issue.—V. 160, p. 1529,

■! Ontario Steel Products Co., Ltd.—Earnings— '
Years Ended June 30—

Profit from operations,-, —

Prov. for deprec. of fixed assets-
Salaries, fees and mtge. interest-

Profit . — —

Net rev, from invest, and interest-

1944

$561,261
79,526
30.946

1943

$709,354
144,600
40,830

1942

$533,414
124,484
47,593

$450,789
11,793

$523,924
11*869

$361,336
5,187

. i

$462,582
*374,000

$535,793

j *448,000
$366,523
220,000

$88,582
25,221
48,440

$87,793
25,221
60,550

$146,523
25,221
60,550

48,440
$1.30

48,440
'

$1.29

48,440

$2.50

1 of excess profits tax of $63,000

.

| Total income ———

Prov. for inc. & excess profits taxes

■

Net profit for the year

7preferred dividend----——*

Common dividends———————
■ Shares of common stock outstand¬

ing (no pari —

Earnings per shares
. ^Including the refundable portior
in 1944 and $78,500 in 1943.

Balance Sheet, June 30, 1941
. Assets—Cash (incl. $4,011 U. S.-'funds), $11,008; accounts receivable,
less reserve, $545,423; inventories, $679,918; investments and securities,
$115,816; investment in shares of and advances to; wholly owned
subsidiary company, $18,383; deferred charges to operations, $32,499;
refundable portion of excess profits tax (est.), $115,500; fixed assets
(less reserve for depreciation of $445,856), $1,117,756; water power
rights, $25,000; goodwill, $1; total, $2,661,305,
: Liabilities—Bank overdraft, $6,977; bank loan, re victory loan bonds, ;
$30,000; accounts payable and accrued expenses, $616,767; sales and
other taxes payable, $1,024; dividends payable, $18,415;' reserve for
income and excess profits taxes (less paid oh account, $288,000), $88,4
262; mortgage due July 1, 1948, $55,000; 1% cumulative preferred
stock (par $100), $360,300; common stock (48,440 shares, no par);
$843,060; capital surplus, $88,877; earned surplus, $552,622; total)
$2,661,305.—V. 158, p. 1381. 1 ; • '

Oregon-Washington RR. & Navigation Co.—Correction
All of the first and refunding mortgage 4% bonds, series B, due

Jan. 1* 1961, coupons due Jan. 1, 1945, presented in London will be
paid in pounds sterling.. The principal of and the premium on series
B bonds presented in New York will pe paid in U. S. dollars at the
rate of exchange prevailing on the date such exchange is made and
coupons of series B bonds presented in New York will be paid in
U. S. dollars at the rate of $4.85 per pound sterling (not $3.85 per
pounds sterling as stated in the "Chronicle" of Oct. 9). / '•*>■
These bonds Were Recently called for redemption as of Jan. 1, 1945

and will .be paid at any time before that date at 105 and interest1
to Jan. 1, 1945. See V. 160, p. 1530.

r Pacific Power & Light Co.—Earnings—
12 Months Ended Dec. 31— \

Operating revenues ________—

Operating expenses, excl. direct taxes—
Federal taxes.' .

Other taxes — _

Property retirement reserve appropriations*.
Amortization of limited-term investments—!

Net operating revenues—
Rent from lease of plant_ ——.

Other income (net)

Gross income __——

Net interest and other deductions—

Net income ___; .

1943 1942

$7,403,333 $6,933,330
3,156,111 3,032,870
726,118 591,614

, , 586,909 < 585,899
'

'700,000 698,300
242 411

$2,233,953 $2,024,237
234,160 231,059
3,935 •

, 994

$2,472,048 $2,256,289
1,244,193 1,325,087

-.——— $1,227,856 $931,201

Balance Sheet, Dec, 31, 1943 ,

Assets—Utility plant (including intangibles), $41,964,306; investment
and fund accounts, $2,711,144; cash in banks—on demand, $1,404,644;'
special deposits, $485; working lunds,. $61,130; United States Govern¬
ment securities, $750,000; notes receivable, $5,615; accounts receivable,
$580,935; materials and supplies, $217,545; . prepayments,. $39,725?
other current and accrued assets, $5,535; unamortized debt discount
and expense, $824,589; preliminary survey and 'investigation charges,
$267,861; other deferred debits, $80,712; capital stock discount and
expense, $222,510; reacquired capital stock'(1,676 shares 7% preferred
stock), $167,600; total, $49,304,336.

. ; ... ; . >
Liabilities—7cumuh preferred stock ($100 par)* $5,810,GOO; $6

cumul. preferred stock (10,585 shares no par), $1,058,500; common stock
(1,000,000 shares no par), $7,000,000; total long-term debt, $20 521,384-
note payable—American Power & Light Co,, $1,794,500; accounts
payable, $246,896; matured interest (cash in special deposits), $485-
customers'- deposits, $96,697; taxes accrued, $948,734; interest accrued
$440,723; other current and accrued liabilities,-" $83,109; deferred
credits, $91,508; property retirement - reserve, $7,704,028; res. for
amortization of limited-term investments, $1,315; res. for uncollectible
accounts, $47,511; l-es. for inventory adjustment, $16,660; res. for
injuries and damages, $9,859; special reserve, $1,135,114; contributions
in aid of construction, $46,846; earned stirplus, $2,250,468; total
$49,304,336.—V. 160, p. 1190. ' " • >■ ■

Years»Ended June 30-
Gross revenue —_

Expenses ! — 1

Gross income - _i

Other income ■_

Total income —

Other charges _____ —

JProv. for Dominion taxes on income

». Ltd. (& Subs.)--Earnings
1944 1943 . . 1942

$106,113 $100,613 $98,924
74,605 - 67,798 62,368

$31,508 $32,814 $36,556
1,031- 322 < 603

$32,539- $33,136 $37,139
14,096J 13,325 13,982

, '7,175 7,200 . 8,737

Net profit —— _• $11,269 $12,611 $14,441

Consolidated Balance Sheet, June 30, .1944 • 1

Assets—Fixed assets,' $932,763; :sinking fund- cash in hands of
trustee, $4,303; current assets, $64,440; deferred charges, $46 881*
total, $1,048,387.
■'
Liabilities—1st mtge. & Collat. trust sinking fund bonds, $232,5p0;

West Canadian Hydro Electric Corp., Ltd. (parent company), $5,191;
current liabilities, $14,339; reserve for depreciation, $372,142; share
capital <25,000 shares no par), $279,500; consolidated capital surplus
arising from appraisal of fixed assets, $119,786; consolidated earned
surplus, $24,928; total, $1,048,387.—V. 158, p. 1861.

6 Mos. End. June 30— 1944 1943 1942 1941

Income from ere sales. $846,438 $927,715 $578,872 $560,487
Other income 501 -552 1,451 2,747
Profit on investments* 9,999 9,237 8,862

"

8,"54'7'

Total income ___— : $856,937 $937,505 $589,185 $571,781
Mine' oper. & gen. exp,. . 624,309 . 607,484 427,479 399,690
Charges to reserve (in¬
surance stk. -transfer

17,206apd .taxes) 83,360 41,225 . 56,653

•" Net oper. Income**'— $149,2691' $288,796- $105,053 $154,884
Depreciation, (est.) — 37,500 .18,000 15,000 20,000
Fed. inc. & State tax**

t
. " -.1 1 '7

35,611 111,199,. 42,000 20,233

Net profit bef. deplet.
Shares outstanding.
Earnings per share

Comparative

Current assets ——,

Current liabilities J~__.

Supplies at mine—*

$76,158 $159,597 $48,053 $114,652
2,091,864 2,091,864. 2,091,864 2,091,864

$0.03 $0.08-. $0.02 $0.05
Statement of Net Working Capital

• ' ' <, ; • 'J 'June 30; '44 Dec. 31, '43.
-• $1,625,681 $1,390,647'

1 1—1—' . 300,068 188,672

$1,325,613
58,296

$1,201,975,
69,131

Net Working capital- —2—
-V. 158, p. 2473.

$1,383,909 $1,271,106.

Penn Valley Crude Oil Corp, (& Subs.)—Earnings—
Years End^d June 30— 1944 1943 1942.. 1941

Oil sales ——v——-— $131,562 $250,188 $231,533 $214,185
Gas sales —— 29 636 3,325 1,462
Drilling and cleaning— _ , —— 1,247 7,08l

$130,000,000 first and refunding mortgage bonds, 2% r'o series* con¬
sisting bf $65,000,000 due 1967 and $65,000,000 due 1974. Company-
sought permission to sell the issues without resorting to competitive
bidding which wets denied.

The Commission, in its opinion, noted that two underwriting groups
are known to have been organized with respect to the sale, com¬
menting, that "of course, it cannot be known at this time whether
either of both of such groups will actually bid for the securities, or
whether any other person or group will submit a bid or bids." The
Commission also "recognized that the combination of circumstances
referred to in support of the exemption may be somewhat novel."

Invitation for Bids for Purchase of Bonds—
Bids for the purchase of $65,000,000 of first and refunding mortgage

bonds, .2% %. series due 1967, and $63,000,000 of first and refunding
mortgage bonds,. 2%,% series due 1974, will be received by the coniT
pany at the main7 conference room, Edison Building, 900 Sansom
Street, Philadelphia 5, Pa., up to 1 p.m., Eastern Standard (War)
Time, on Oct. 18, 1944.

Weekly Output—
The electric output for this company and its subsidiaries for the

week ended Oct. 7, 1944, -amounted to 129,728,000 kwh., an increase of
9,061,000 kwlr., or 7,5(t, over the same week last year,—V. 160, p. 1530,

Piper Aircraft Corp.—Earnings-
Earnings Statement for Period Oct. 1, 1943, to May 31, 1944

Gross sales (less returns and allowances) $7,605,210
Cost of sales __

—_—_— 5,663,261
Selling, 'administrative arid general expenses,!..———— — 489,805

; Net. operating profit— l ———

Other income—.. i— ___

_ $1,452,145
26,317

Gross revenue — $131,591 $250,824 $236,105 $222,728
Direct operating exps. 42,125 87,704 162,380 134,441

Gen., adm. & office exp. - 19,608 17,748 ' 20,983. 19,933
Depletion 16,455 41,766 43,079 50,138
Depreciation —* 11,677 31,697 45,088 47,178

Net inc. from oil opers. $41,726 $71,909 *$35,424 .*$28,962
Miscellaneous income — 29,705 1,100 10,719 2,586

... Net inc. bef, oth. chgs, $71,431 $73,009 *$24,705 „ *$26,376
Miscellaneous charges** 57,284 8,090 157,809

$1,478,462
38,020

1,266,400

$174,042
8,067
$0.23

. Net income —— $71,431 $15,725 *$32,795 *$184,185
■

*Loss. - • I ' y

Note—No provision for Federal or State taxes on income is deemed
necessary because additional depletion allowable for tax purposes and
loss carry-overs from prior years are sufficient to offset the net income
as shown by the books. '

Balance Sheet, June 30, 1944

'. .Assets—Cash in banks, $27,128; U. S. A. bonds, 2% due 1952-54
at cost and accrued interest, $310,068; accounts receivable, $683; crude
oil inventory, $422; property,'plant and equipment (less reserve for
depreciation of $25,509), $36,799; oil reserves, at cost (less reserve for
depletion of $5,584), $158,570;, prepaid'. insurance premiums and
expenses, $229; total, $533,901.

Liabilities—Accounts payable, trade, $1,652;. accrued taxes, $3,938;
deferred.income, contra, $422; Class A capital stock (par $6), $460,872;
class B stock (car value 1 cent per share), $2,610; capital surplus,
$410,215; operating deficit, $345,807; total, $533,901.—V. 159, p. 1867.

(J. C.) Penney Co.—September Sales Up 10.9%—
t 4

Period End. Sept. 30— 1944—Month—1943 " 1944—9 Mos.—1943
. g g; .,,v 1 g i ,

———v 47,624,713 42,942,170" 356,629,396 331,261,920Sales
—V. 160, p. 1191.

Pennsylvania Power & Light Co.—Earnings-
Period End. Aug. 31—

Operating revenues.—.
Operating expenses
Federal taxes

Other, taxes—

Prop, retirement reserve
appropriation —

Amort, of limited-term
investments——

Net oper. revs

Other income (net)

'Gross income 1
Interest, —r__,—

1944—Month—1943 1944—12 Mos.

$4,053,344 $4,012,020 $50,694,301 $48
2,241,989 2,121,404 26,899,100 24
467,074
137,996

523,884
172,349

7,202,481
1,774,370

—1943

497,126
,514,562

,759,427
071,997

311,667 285,833 3,636,667 3,586,667

, — : 11,673

$894,618
6,298

$908,550' $11,181,683' $11,552,800
3,152 70,426 35,262

$900,916 $911,702 $11,252,109 $11,588,062
465,229 454,595 5,665,920 5,426,412

Net income $435,687 $457,107
Divs. applic. to pfd. stocks for period———
—V. 160, p. 1191.

$5,586,189
3,837,992

$6,161,650
3,839,727

• Peoples Drug Stores, Inc.—September Sales-
period End. Sept. 30— 1944—Month—1943 1944—9 Mos.—1943

Sales — —_ $2,914,108 $2,749,917 $25,127,436 $25,083,441-
—V. 160, p. 1191.

.r■ '■

Petroleum Corp. of America—Net Asset Value—
. The corporation reports as of Sept. 30, 194.4, net assets of $9.26
per share on 886,038 shares of capital stock outstanding.. Net asset
Value per share outstanding on June 30, 1944, was $9.76; on Dec. 31^
1943, $9.40, .'and on Sept. 30, 1943, $9.97.-—V. 160, p. 1191. ■, . - >

Y Pig'n Whistle Corp. (& Subs.)—Earnings—
1944 i 1943 . 1942 1941

$6,521,370 $5,185,135 $3,073,058 $2,766,023
2,506,921 2,133,671: " 1,364,714; 1,229,264

-i Years End. Juri^ 30—
Sales —

Cost of goods sold-
Oper. exps., excl. of de-'
, preciation. and amort.'
Deprec. and amort.-.is.1

Profit

Other income, less int.
and other expenses—

Prov. for Fed. inc. tax_

- 'Net profit,——~^.-.

3,053,612
66,317

2,407,764
80,470

1,590,604
73,561

$894,519 $563,231. $44,179

30,105
*675,400

17,164
1353,100

17,800
19.581

1,451,268
: 76,389

$9,104

13,521
nreoo

—$249,224 $227,295 $42,398 $22,025

, "Includes, excess. profits .tax of ,$67.7,100, less post-Wan credit of
$65,100.' tincludes provision for Federal excess profits tax of $234,000
'(after post-war tax credit of $15,800). *

Balance Sheet, June 30, 1944

.•Assets—Cash; $241,120; sales tax collections, $40,348; payroll tax
collections, $54,036; accounts receivable, less allowance for losses,
$22,644; inventories, $403,178; deferred assets, $118,558; fixed Assets
(less reserve for depreciation'and amortization of $1,630,328), $645,-
322; goodwill and trademam; '$1; total, $1,525,207.

"

Liabilities—Federal income taxes payable ' (less tax anticipation
notes, $733,005), $7,571;: accounts payable, $178,585; sales tax col¬
lections, $49,348; payroll tax collections, $54,036; accrued liabilities,
$63,168; dividend payable, Aug. .1, 1944, $33,994; $1.20 cumulative
participating preferred (85,000 shares less 15 shares in treasury^
stated vglue $8 per shhre), $679,880; common stock (108,000 shares
no par)f $54,O(>0; paid-in surplus, $21,587; surplus arising from- revalu¬
ation; $42,775; capital reduction surplus, $255,731; earned surplus,
$93,531; total, $1,525,207.—V. 159, p. 2013.

, Philadelphia Electric Co. — SEC Approves Financing
-—Bids for $130,000,000 Bonds Sought—
The Securities and Exchange Commission on Oct. 12 approved the

proposed sale by the company at-competitive bidding of a total of

." Total income—
———

Other deductions—
Provision for Federal and State taxes on income and re
■. ' negotiation of war contracts (est.) _u: -

Net profit —_

Cash dividends on convertible preferred stock_^_„i.__—
Earnings per common share —M-—

Balance Sheet As at May 31, 1944

Assets—Cash on hand and demand deposits, $845,481; accounts
receivable (less reserve, $12,742), $860,'248; inventories, $1,061,064;
other assets, $150,832; property, plant and equipment (net), $577,916;
deferred charges to operations, $56,915; total, $3,552,455.
Liabilities—Notes payable, $834,910; accounts payable, $318,993; Fed¬

eral and State taxes on income and renegotiation of war contracts for
the current and preceding fiscal years (est,) (less tax notes and cash
earmarked for payment of Federal taxes on income, $2,333,619);
$521,202; accrued liabilities, $187,676;. mortgage on real estate (due
Nov, 17, 1947), $63,000; reserve for contingencies, post-war adjust¬
ments, etc., $100,000; convertible preferred stock, $177,940; common
stock (par $1), $565,124; surplus from operations, $783,610; total,
$3,552,455.—V. 160, p. 1408.

Pittsburgh Railways Co,~
. 12 Months Ended— %
Gross operating revenue——— 22
Pittsburgh Motor Coach—

; Total operating revenues
—V, 159. p. 1044.

-Earnings— : ' V; lY.;v:'v
June 30, '44 Deec. 31, '43

1. $20,438,047 $20,385,495
962,558 907,685

— $21,400,605 $21,292,180

NOTE-—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Pittsburgh, Cincinnati, Chicago & St. Louis RR.—.
Bonds Offered—Kidder, Peabody & Co., Drexel & Co.,
Eastman, Dillon & Co., Glore, Forgan & Co., White, Weld
& Co., Bear, Stearns & Co., Hemphill, Noyes & Co.,
Hornblower & Weeks, Wertheim & Co., Hallgarten &
Co., Laurence M. Marks & Co. and Putnam & Co. offered
Oct. 11 at 102 and int. to yield 3.27% to maturity $23,-
735,000 general mortgage, series "E" 3%% bonds. Dated
Oct. 1, 1944, due Oct. 1, 1975. '

r The issue was awarded Oct. 10 on a bid of 101.0201. Other bids
received at the sale were: Halsey, 8tuart & Co., Inc., and associates,
100.519 for 3%s; Kiihn, Loeb & Co, and associates, 101.909 for 3VaS.
Bonds ate to be issued under general mortgage dated June 1,1.1920,

as supplemented by supplemental indenture dated June 1, 1927. and
supplemental indenture to be dated Oct. 1, 1944. To be guaranteed
unconditionally by endorsement as to principal, interest and sinking
fund payments by Pennsylvania RR. Coupon bonds in $1,000 denom¬
ination, registerable as to principal, and fully registered bonds in
denominations of $1,000. $5,000* or any multiple of $5,000; coupon
bonds and registered bonds interchangeable. Interest payable April X
and Oct. 1. Series E bonds will be redeemable at option of conipan^,
as a whole only, except for the sinking fund, upon 30 days' previous
notice, on Oct. 1, 1945, or on any interest date thereafter to and inch
Oct.. 1,. 1953, at .l05r/e, or on any interest date thereafter to and incl-
Oct. l, 1972, at principal amount plus a premium equal to 'A *;t- for
each year or part thereof between the redemption date and April 1,
1973. or on any interest date after Oct. 1, 1972, at principal amouht,
in each case with accrued interest to the redemption date, Union
Trust Co. of Pittsburgh, trustee.

';, A sinking fund of $240,000 per annum will be provided, to bo
applied to the purchase or redemption of series E bonds. Bonds wilt
be redeemable for the sinking fund upon 30 days' previous notice on*
Oct. l. 1945, and on any Oct. l thereafter to and including Oct. 1,
1953. at -T02V2'A ', oiv the initial public offering -price*--'Whichever 'is
higher; and on any Oct/ i thereafter to and'including Oct* l, 1972. at',
principal amount plus a premium equal to VaVo for each year between
the redemption date and Oct. 1. 1973, and on Oct. 1. 1973, and Oct. 1)
1974. at their principal amount, in-each-case With accrued interest' tdL
the'redemption date. ' *'-,,,'■ V,',
Purpose—Proceeds will be applied to the redemption cn Jan. J. 1945,

of the company's outstanding general mortgage 4%% bonds,^ series C.

Lfegal investment—In tho opinion of counsel for the company, the
series F bonds will bfe legal investments for savings banks under the
laws of the States bf New York and California, and for savings banks
organized under the general laws of Pennsylvania. - • • \
Issuance—Phe issue, sale and guaranty of the above bonds are

subject to the approval Of the Interstate Commerce Commission. "

Company—The properties of - the company subject to ,the mortgage
comprise, about 3,924 miles of railroad with appurtenant facilities ii(
the States of Pennsylvania, West Virginia, Ohio, Indiana and Illinois.
All the railroad properties of the company are leased to and operated

by The Pennsylvania RR. under a lease extending for a period of 999
years from Jan. 1, 1921. Under said lease "The Pennsylvania RR:
pays to the company as rent, amounts sufficient to enable the com¬

pany to pay interest on its outstanding indebtedness, taxes, organiza¬
tion expenses and 5% dividends oh the capital stock of the com¬

pany.-of which there is ht present outstanding $84,721,000. Of this?
amount of capital stock, $84,252,100, or 99.45%,.is owned directly
or indirectly by The Pennsylvania RR. ,

- The railroad lines of the company fbrm integral parts of the railroad
system of The Pennsylvania RR., affording that company its main line
between Pittsburgh and St.- Louis, and an alternate route to Chicago,
and enabling The' Pennsylvania RR. to provide service to important
industrial centers in addition to - Pittsburgh, St. Louis and Chicago,
such as Wheeling, W, Va.; Steubenvilie, Cincinnati, Columbus and
Dayton, Ohio; Indianapolis, Richmond. Terre Haute. Logansport, But¬
ler and Vinceiines, Ind.; East St. Louis, 111.; Louisville, Ky,, and other
important points. In addition, through its operation of the company's

(Continued on page 1670)
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—-Canh *nd deferred delivery Mies ere disregarded in the days range, unless they ere the only transactions of the day. No account is taken of such sales in computing the range for the year.
mm

United States Government Securities on the New York Stock Exchange
' Below we furnish a daily record of the transactions in Treasury, Home Owners* Loan and Federal Farm Mortgage Corporation coupon "boiicts on the New York
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. . - . . : ■' ; ■ / ■ v.
Daily Record of U. 8. Bond Prices

Treasury f High
4%s, 1947-52 \ Low

[Close
Total sales in $1,000 units- —

4s, 1944-54 ;

Oct. 7

110.10

110.10

110.10

t

Oct.') Oct. 10 Oct. 11 Oct. 12 Oct. IS

SKs, 1946-56

f Hlgn

.j Low
[Close

Total sales In $1,000 units ....

High
Low

Close

Total sales in $1,000 units

[High
3Vis, 1946-49 \ Low

[Close
Total sales in $1,000 units

. (High
3 Ves, .1949-52 ]

. [Close
Total sales in $1,000 units

[High
3s, 1946-48 j LOW

# [Close
Total sales in $1,000 units

[High
3s, 1951-55 ] Low

[Close
Total sales in $1,000 units

•

(High
2%s, 1955-60 < Low

I Close
Total sales in $1,000 units

[High
2%s, 1945-47— \ Low

[Close
Total sales In $1,000 units

[ High
2%S, 1948-51 j Low

[Close
Total sales in $1,000 units

f High

2%s, 1951-54 ) Low(Close
Total sales in $1,000 units

(High
2%s, 1956-59 -I Low

[Close
Total sales in $1,000 units

'

[High
2%S, 1958-63 \ Low

[Close
Total sales In $1,000 units

(Hign
2%S, 1960-65 1 Low

(Close
Total sales In $1,000 units-

[High
2%5, 1945— 1 Low

[Close
Total sales in $1,000 units

[High
2%s, 1948 •{ Low

• 1 : IClose
Total sales in $1,000 units

- High
2%«, 1949-53 Low-

[Close
Total sales in $1,000 units

[High
2%8, 1950-52 1 Low

•• [Close
Total sales in $1,000 units

[High
1%8, 1952-54 •( Low

[Close
Total sales In $1,000 units

[High
2%S, 1956-58 i i Low

[Close
Total sales In $1,000 units

[High
2%a, 1962-67 -! Low

[Close
Total sales in $1,000 units

[High
2%s, 1963-1968 Low

*

[Close
Total sales In $1,000 units

111.7

111.7

111.7

1

-Holiday

106.18

106.18

106.18

4

103.30

103.30

103.30

3

Holiday

100.7

100.7

100.7

10

Daily Record of U. 8. Bond Prices

Treasury f High
2 Vis, June, 1964-1969_ ■{ Low

[Close
Total sales in $1,000 units

[High
2V2S, Dec., 1964-1969 t Low

[Close
Total sales in $1,000 units.

[High
2%s 1965-70 j Low

: - [Close
Total sales in $1,000 units

(High
2Vis, 1967-72 —\ Low

. - [Close
Total sales in $1,000 units.

(High
; ay4s, 1951-53 — Low

[Close
Total sales in $1,000 units

High
21/48, 1952-55 Low

, [Close
Total sales in $1,000 units

IHlghLow

Close

Total sales in $1,000 units
/ • High

2Vis 1956-59 __J Low
: [Close
Total sales in $1,000 units

I High
2a, 1947 \ Low

(Close
Total sales In $1,000 units

High
2a, March 1948-50 now

•

: - Close

Total sales in $1,000 units .

High
2s, Dec. 1948-50 • Low

Close

Total sales in $1,000 units
I High

2s, June, 1949-51 \ Low
[Close

Total sales in $1,000 units..:
: |Hlgh

Ba, Sept., 1949-1951 —-1 Low
[Close

Total sales in $1,000 units
r Hign

Ss, Dec., 1949-1951 t Low
(Close

Total sales in $1,000 units ..."

fHigh
2s, March, 1950-1952 j Low

(Close
Total sales in $1,000 units. —•

(High
2s, Sept., 1950-1952 t Low

[Close
Total sales In $1,000 units.

[High
2s, 1951-1953 — —j Low

[Close
• "Total sales in $1,000 units.-.

. (High
2a. 1951-55 ■ Low

Close

Total sales in $1,000 units.

2s, 1952-1954- *

Total sales in $1,000 units.

Oct. 7

(High
J Low

[Close

I High
2s 1953-55 ( Low

[Close
Total sales in $1,000 units

(High
1%S 1948 •( Low

(Close
Total sales In $1,000 units

Home Owners Loan

1%S, 1945-1947

Total sales in $1,000 units ."

100.6

100.6

100.6

Oct. 9 Oct. 10 Oct. 11 Oct. 12

100.5

100.5 —

100.5 ■ ■

1 —

100.4 100.3
100.4 ... 100.3

100.4 — 100.3
. 1 1

; r

101.6

101.6

101.6

3

101.6

101.6

101.6

14

100.14

100.14
100.14

5

High
Low

Close

Holiday

100.22

100.22

100.22

5

Oct. 13

100.5

100.5

100.5

I

100.5

100.4

100.4

2+

100.4
100.3

100.3
4*

100.15
100.15

100.15

100.18

100.18

100.18

100.22

100.22.

100.22

1

Holiday

*Odd lot sales. ^Transaction of registered bond.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday ,, Monday Tuesday Wednesday
Oct. 7 Oct. 9 Oct. 10 Oct. 11

$ per share $ per share S per share $ per share
*61% 62 *60% 61% •60% 62 *60% 60%
*110 111 *110 111 *110 111 *110 111

'

57 58 *56 58 •
■ *56 58 •

*56% 58

9% 9 y4 9% 9% 9 9% 9% 9%
*62% 64 *62% 63% - *63 63% *63 64

12% 12% 12% 12 y4 12 12y4 12% 12%
30% 30% *30 31 *30 31 *30- 31

*24 24% 24 24% 24% 24 Va 24% 24%
39% 39% 39% 39% 39% 40 ■ ''40 . 40 Va
*90 93 *90 92% *90 92% *90 92 Va
6% 6% 6% 6% 6% 6% ' 6% 6%

*152 156 *153% 156 *153'/a 156 *153% 156

2% 2% 2% 2% 2% 2% 2% 2%
30 30 28% 29% 29 29% 29% 29%
*52% 52% 52 52V4 51% 51% 52 y4 52%
28 Va 28% 27% 28 y8 27% 27% : 27% 28

*82 85 *82 85 *81 83 - *81 83

15% 15% + 15% 15% 15 15% 15% 15%
151% 151% *150% 151 ; 150 150% 150% 151
.*15% 16 16 16 : 15% 15% 16 16

32%- 32% 3,1% 32 ; . 31% 31% *31% 31%

Thursday
Oct. 12

$ per share

Friday
Oct. 13

t per share

6i y4
110

*56

8%
*62%
12

*30

*231/2
39%
*90

6%
1551/2

21/4
291/4
*51%
27%
*81

15 y8
151

*15%
31%

61%
110
58

9y4
64

121/4
31

241/4
40y4
921%
61/2

1551/2
21/4
29%
53%
281/4
83

151%

1511/4
16

32

Sales for
the Week

Shares

300

60
•

- 40

4,200

3,300
IOO

400
- 4,100

3,400
20

4,400
3,600
500

5,100

1,900
1,800

\ 500

1,500

STOCKS
NEW YORK STOCK Range since

"

EXCHANGE ' ' Lowest
Par t per share

Abbott Laboratories: . No par 52 y2 Feb 21
4% preferred 100 109% Jan 17

Abraham & Straus —No par 47 , Jan 24
ACF-Brill Motors Co —2.50 8% Aug 8
Acme Steel Co—— ——25 53 Jan 3
Adams Express I _1 10% Jan 27
Adams-Millis Corp——No Par .,;26%.Jan 31
Address-Mutigr Corp —10 19 V2 Jan 6
Air Reduction Inc__ —No par ■ 37J/4 May 18
Alabama & Vicksburg Ry_:. 100 75 , Jan 13
Alaska Juneau Gold Min_: -t-10

. ' 5% Apr 18
Albany & Susquehanna RR_ 100 124 Jan 3
Allegheny, Corp L_ 1 2 Mar 29
5y2% pf A with $30 warl—100 23% Jan 3
$2.50 prior conv preferred-No par 37 Jan 4

Alghny Lud Stl Corp No par „ 24 V4 Apr 19
Alleg & West Ry 6% gtd 100 70 Jan 21
Allen Industries Inc 1 9>/4Jan 3
Allied Chemical & Dye No par 141 Apr 26
Allied Kid Co 5 13% Mar 18
Allied Mills Co Inc.. No par 29 Aug 15

January 1
Highest 5

I per share
64% Jun 23
114 Jun ,12
60 July 7
9% Aug 3

64% July 17
13% July 12
31% Jun 16

24y4 Oct 9
43 July 15
93 Sep 6
7% July 13

161 Jun 3
3 July 14
34% July 14
58% July 14k
29% July 5
85% Jun 13
15% Oct 7
152% Oct 5
16 V» Feb 5
35% Mar 27

Range for Prevhius
Year 1943

f - Lowest

% per share

51% Jan
108 Nov

35% Jan

41%
7%
25%
14%
38%
67

3%
85

ft
5y8
13

18'/a
64
7

140%
10%
16%

Jan

Jan
Feb
Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan
Jan

Jan

Jan
Jan

Jan

Jan

*

Highest

$ per share
63% Mar

115% Sep
52 July

57 Va ~Sep
13 Apr
32% July
21% Mar
48% Jun
76% Sep
7'/a Apr

128% Dec
3% July
32% Sep

• 45% Sep
31% July
75 May
11% Jun
16'i July
14% May
37% Nov

For footnotes see page 1647.
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Saturday
Oct. 7

S per share

20% 21
101% 101%
37 Vb 37%

*114% 116
*22 22%

*3% 3%
39% 39%

-102 103

28% 28%
78% 79
*21% 22
*66% 67%
17% 17%

*42% 43%
*132 134

12% 12%
90 SO
179 .179%
38% 39
86 86
26% 26%

*111% 112%
*123 124

*13% 14
*16% 17

*1C3% 105
25% 25%
4 4

*9% . 9%
*27% 28

4 4%

92% 93
20% 21%
84

*36

5%

85

36%

5%

*41% 43
72% 72%
*6% 7

74

8%
8%

49

22%

*71 .

*8%
*8%
*48

22

99% 99%
16% 16%

11% 11%
24' . 24%

*125 126

37 37
2%
55

3

55

48% 48%
12 12%

*173 175%
15 % 15%
73 73%

18%
* 16 Vz
30
42

158%
*44

*148 '

25%
18

23%
49

*126%
30%
163%
67%
68

143

12%
*46%'
*120

9"%'
*94%
b%
93

4

5%
*48%.

■ 27%
31%
27

*113%
13

4%
55 '
6%

*93

107%
45%

18%
17%
30

42%
158%

45'%
150

26

18

23%
49
127%
31

163%
67%
68 %
148%
12%

. 46%
121%

9%
97

8%
93%

5%
49%

27%

31%
27

114%.
13

4%
55

6%

93%
107%

45%.

11%
10%
17%

*105

101%
*44

*105%
67
96%
40

33
*67

29%
113

16%
*56%
58%

*113%
*17%
11

76

5

11%
10%
17%
106%
101%
46

106

67%
96%
40%
33

70

29%
113

16%
57

59

115%
18

11

76

5%

Monday
Oct. 9

$ per share
20% 21%

*101% 102
36% 36%
115 115
22% • 22%

• 3% 3%
*39% 40

• 104% 104%
28 28%
79 79%
21% 21%
*6'6% 66%
*16% 17

42% 42%
*132 134

12% 12%
90 90

179 179%
38% 39
86 86

*26% 26%
*111% 112%
123 123%
13% 14
16% 16%

*103% 105
25% 26
3% ■ 4

. *9% . 9%
27% 27%
4 4

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 10 Oct. 11

92

20

*84

36

*5%
*41% 43
72 72

6% 67.
*71% 74

92"
20%
85

36"

5%

8%'
8%

49

8%
8%

*48

21% 22%
97 99

16% 16%
117s 11%
24% 24%

*125 126

*36% 37 '

2% 2%
54% 55%
48 487a
12 12'%

*173 175%

15% 15%
73% 73%

*18

*16%
30%
41%
158

*44

149%
257s
17%
*23

*126%
31

163%
67%
68

147

. 12%
46

*120

9

*95.

8%
93

5

*48

27%
31%

*26%
*113%
12%
4

54%
6

*93

*106

45

*11%
107s
17%
105

101%
*44

106

66%
96%
39

B3

*65%
29.

113%
.15%
*56%
*58%
*113%
*17%
10%
74

5

18%
17%

3174
42

158%
45%
149%
26%
17%
23%
48%-

127%
31%

1633%
68

' 68%
148%

1274
46%
1207a
9%
97

8%
93

57a
49%

27%

32%
27

1147a
13

47s
54%;

6%
937a
1077a
4574 '

11%
10%
17%.
10574
102

46

106

677a
96%
3974
33

69 Va
29 7a
114

16%
57

5974
1157a
18

11

75
57a

$ per share
20% 20%

*101% 101%
• 36 7a' 37%
*114 11674
22 74 22%
*3% 3%
*39% 40
*10274 104
27% 27%
797a 817a
21 217a
6674 6674
*1677 17

. 43 74 43% .

*132 134

12% 127a
*89% 90
178 17974 ■

•387a 38 7a
•857a 85% .

*26 7a 267a
*1,1174 112 7a-
*123 124

*1374 14
16% -16 7a -

*103 7a 105-
25% 2574 .

3% 3%
9 9

'

. 27% 2774 ;
4

92

20

85

*35%
5%

4

9274
20%
85

36 7a
57a

41% 41'%
72% 727a.
6% 6%

>71'% 74
8% 8%
*8 7a 8%
*48

21%
98

1"6 7a
*1174
24'7a
125
< 36'/a
2 3/4
54 7o

4774
1174

*173

. 15%
73

1874
. . *1674

3074
4074
158

45

1497a
25'%
17%
*23%

4874
,*426'%

31

163'%
6774
68%

14674
1-2 Va
46'A

*120
874

*96

•8%
*91'%
474

■ *48%
277a
31'%
2674

*113%

*12%
*374
5472
6

93

*106

.*45%

*117a
10'/a
1674
106

*102

*44

*10574
66

96

3874
32

*66

28%
113.

, 15%
57

5874
*113%
*1774
1074

. 75

474

49

217a

I6V4

1174
24'%
125

37

274
54%
48

12'/8
17574
15%

73'%

1874

.17%
31%
41

15874
45

1497%
257a
7774
24 .

4874
1277a
317a
1637 a

68

6874
147'%
12"'%
46 74 •

120'%
9'%

97

8 74
92%
4%
4974

27'%
31'%
27 74"
1147a
13

4
' 54%"

6 74
9374
1077%

45.'% .

11%
1074
17

106

10274
46

106'%.
66%
96%
39'%
32'%
71'%
2874
113'%

1574
57

59

115'%
18

1074
75
5

$ per share

2074 207a
*10174 102
37 3774

*114 115
22'% 22%
3% 3%

*3974 40
X102

28

102

28

81'% 81'%
*2174 21'%

67

17
*66

17
• 43% 44'%
*132" 134,
12% 12%
90 9074

178" " 178%
38'% ' 39
85'% - 86
26 "2674
11174 '111'%
124 125

*1374 147a
'

*

167% 167a
*103'% 105
25'% 26'%
374 4
974

2774
4

95

9%

27'%
4'/a
95'%

20 7a 2074
86 867a
36V4 ' 36'%.
5'/a ' 5%
43 43

*727-4 73'%
674 7

*71'% 74
,.8% 874

8%
49

2274
99'%

. *8 74
*48

2174
99

16 74 16'%
1174 1174
24'%" 24%
126 126

37; 37
274 2%

54-74 5474
4774 48'%
12 12'/8

*173 fl7534
15'% 15%.
73 73'%.

*18 74
*16 74
31

4174
15874
45 .

*1497%
2574

'

*1774
*2374
49

1267a
*31

163%
68

68 7%
146 7%
1274
46 74

*120

9 7a
*96

*8 74
9174

. 4'74"
*47

27%.
x317a

*26'%
113 7a

. *127%.
*37%.
*53 •*

6

93'%
-107'%

457%

1174

1074
1774
10574
102

*44

*10574
66%
9674
3974
33

*687%
2874

*113

16

*56'%
59

*1137%
*1774
*107%
*73

474

1874
16'%
3174
4174
15374

45'%.
150

26 74
18

24

497 s

128%'
3114V

16374
68

68%
147 •

1274
46'/8

1207%.

9'%
97

8%
92

474
49

t

27%
3174
27

1137%
13

37a
53 7%

674
94%
107%
45%

1174
1074
17%
10574
102'%
46

106%
6T

.967%
40

3474
70

29

11374

1674
57

59

1157a
18

11

75
5'/a

Thursday
Oct. I t

$ per share

Friday
Oct. 13

*1174 12
107% 1074
177a 17'%
106 10674
10274 10274
*44 46

1067% 106'/a
66% 67'%
967%
40

347%
*69

2874
113

1674
*56 7a
59%

*113'/a 1157%
1774 1774
*103/,, fl-V,
*727% 74'/2
47* . 5

96'/a
40'%
35 •

70

28 74
113

1674
57

597%

23% 23 7e 23% 23% , 2378 23% . 23 7a 237a — " 237b 24'%

8% 8% 8% .8% 8'% 8% 87a 8% — . ' 87s 87*

15% 15% 15 157s 14% 15 15'A 15'A 14% 1514

*11% 11% 11% 11% 11% 117a 11% 11% *11% 11%

62 62% *62'% 63 *62% 63 63 63 62'A 63

25'% 25'A 24'% 24% *24'A 24% 24 24'% *2414 25

17% 17% 1734 17% *17% 17% 177a 17% - — 17% 1774

*50% 52 *5014 52 *50'A 51 *5014 51 - — *50% 51

16'% 16'% *16 1614 16 16'% 16 16 , 3.6 1614

16'A 16'% 16'% 161a 16 16 Va 16'% 1614 — . 16 1614

29 29 *29'% 297a *29'A 30 *2914 30 *2934 30

*35 35'A 35 35 ' *34%. 3514 35'A 3514 3514 3574

*108'% 110 *108% 110 109 Va 1091a 110 111 110 HO

1034 11'% 10% 11 107a 11 1034 .11 9% 10

*32'% 34% *32'%. 34% *32% 34% *32'% 34% — • *32% 34%

*117 119 ♦117 117% *117 117% 117 . 117 *115 117'%

*11% 1134 *11% 1134 11% 31% 11'% 11% 11% 11%

13'% 13 V2 131* 13 7a 13'% 133/a 13 3a 13% 1314 13'%

44% 447b 447a 45 443/4' 45 44% 44% 447r 44%

Sales for
the Week

Shares

7,800
200

3,800
100

900

600

100

700

800

2,900
400

140

1,100
2,600

13,100
1,000
290

5.500
'

1.200

2,100
100

200

300

2,800

1.700

1,500
-700

700

4,500
2:500

12,600
800

•400

1,700
,. • '" 20.0 -

800

1,900
;

1,400
, 100

19.200

1.900

2,300
4 500

1,700
20

370

5,200
2,700
4,700
11,600

4,800
1,500

- 400

100
V. - *740
4,100
710

1,100
20

7,000
300

v
, 500

. 1,000
200

1,400
6,900
1,200
3,100
870

2,700
1,400

15,500
'

-
: 100
600

1,600
1,300

18,800
490

400

10

300
'

800

400

10.200 ■'

2,000 •

110

700

600

1,700

6,200
100

240

' "20
6,700
1,500
4,400
2,700

2,500
200

. 7,600
;i

100

510

100
-700

180

I4,5u0

STOCKS
NEW YORK STOCK

EXCHANGE

. ' • Par
Allied Stores Corp—— No par
5% preferred——-— 100

Allis-Chalmers Mfg No par
4% conv preferred 100

Alpha Portland Cem— No par
Amalgam Leather Co Inc———1
6% conv preferred — 50

Amerada Petroleum Corp___No par
Amer Agricultural ChemicalJVo par
American Airlines Inc.— 10
American Bank Note —t 10
6% preferred—- —50

American Bosch Corp .—1
Am Brake Shoe Co ——No par
5'%% preferred —A— 100

Amer Cable & Radio Corp —_1
American Can —————25
Preferred — 100

American Car & Fdy———No par
7% non-cum preferred———100

Am Chain & Cable Inc No par
5% conv preferred— —100

American Chicle No par
American Colortype Co——„10-
American Crystal Sugar 10
6% 1st* preferred— %O0

Amer Distilling Co stamped -20
American Encaustic Thing—.—„1
Amer European Sees——JVo par
American Export Lines Inc 1
Amer & Foreign Power!——No par
$7 preferred No par
$7 2d preferred A—— No par
86 preferred————No par

American Hawaiian SS Co———10
American Hide & Leather— 1
6% conv preferred—— —50

American Home Products————-1
American Ice——— —No par

6 % non-cum preferred——100
Amer Internal Corp___ No par
American. Invest Co of 111——1

5% conv preferred— —50
American Locomotive—. No' par

7% preferred ———.—100
Amer Mach Ar Fd.v Co—No par
Amer Mach & Metais——No par
Amer Metals Co Ltd— No Tar
6% preferred .— -100

American News Co—*. __.No par

Amer Power & Light—No par
86 preferred —— No par
$5 preferred—— —No par

Am Rad & Stand San'y——No par
Preferred —— —100

American Rolling Mill————25
4'%% conv preferred _100

American Safety Razor: —18.50
American Seating Co——No par
Amer Ship Building Co—No par
Amer Smelting & Refg_ -No par
Preferred 100

American Snuff ————25
6% non-cum preferred——-100

Amer Steel Foundries——No par
American Stores— —No par
American. Stove Co —No par
American Sugar Refining—100
Preferred _ —. —100

Am Sumatra Tobacco——No par
Amer Telep & Teleg Co —100
American Tobacco—_—,,——__25
Common class B_———_——25
6% preferred —-———.—100

Amer Type Foundries Inc 10
American Viscose Corp—.——14
5% preferred- — 100

Am Water Wks & Elec__—No par
i- $6 1st preferred — No par
American Woolen——No par
Preferred ,——. —100

Amer Zinc Lead & Smelt— —1
$5 prior conv preferred —25

Anaconda Copper 'Mining———50
Anaconda Wire & Cable. No par
Anchor Hock Glass Corp—__—12.50
$5 div preferred No par

Andes Copper Mining- —20
A P W Paper Co Inc—: 5
Archer Daniels Mldl'd-——No par
Armour & Co of Illinois'-. ,—5
$6 conv prior preferred—No par
7.% preferred —±—— —100

Armstrong Cork Co .——No par

Arnold Constable Corp— —__5
Artlcom Corp— -No par
Associated Dry Goods ——1

S'% 1st preferred———100
7% 2d preferred——— 100

Assoc Investment Co.———No par
5% preferred —— —100

Atch Topeka & Santa Fe —100
5% preferred —100

Atlantic Coast Line RR —100
At! G & W I SS Lines——1
5% non-cum preferred——100

Atlantic Refining—™ —25
4% conv pref series A——-100

Atlas Corp—— — —5
6% preferred 50

Atlas Powder —— No par
5% conv preferred.—; 100

Atlas Tack Corp No par
Austin Nichols ——No par
$5 prior A No par

Aviation Corp of Del (The)—3

B
9,300 Baldwin Loco Works v t c_
9,200 Baltimore & Ohio- —

4,900 4 % preferred—
• 500 - Bangor & Aroostook —

, 190 Conv 5% preferred
600 Barber Asphalt Corp—i—

'

700 Barker Brothers————
5V2% preferred—

2.200 Eamsdall Oil p.o— —;

3,300 Bath Iron" Works Corp
; 100 Bayulc Cigars Inc—'

300 Beatrice Creamery-
80 $4.25 preferred— —

14,300 Beech Aircraft Corp.——
I Beech Creek RR—
100 Beech-Nut Packing Co —

300 i BeldingTKemingway-
„ 4,500 Bell Aircrbft Corp —
2,300 Bendix Aviation———

—13
100

100
5(1

—100
10

-No par
50

5
1

.No par
25

.No par
1

50

^20

No par
1

i-S

Range since January 1
Lowest Highest

$ per share $ per share

Range for Trevious
Year 1943

16,

58

16

60

14'/a Jan 27
96'% Jan 3
337a Apr 24
105 Apr 19
17% Apr 19
2 Jan 4

287a Jan 32
82 Mar 29

May 17
Apr 25
Apr 25
Jan 14

7% Jan 3
37'% Jan 14
126'% Apr 12
...8 'May 12
82 Mar 1

170',% Jan 5
33 '/a Apr 18
68% Jan 4
23 Jan 26

108'% Jan 20
108'/a Feb 18
* 1074 Jan 5

14 Mar 10

101'/2 Feb 7

21"'% Sep 14
2'% Mar 6
8 Apr 25

23 Jan 26

3 Jun 5*

68 Jan 10

157/8 Jan 10
59 Jan 8

33 Apr 19'
3% Jan 3
39% Mar 31
65 Mar 27
4 Jan 10

61 Jan 1.9

77b Apr 25
6'/a Jan 12

46 Jan 10

147a Feb 4
807a Jan 4
143/a Feb 29
83% Jan 4
20 Feb 15

115'% Feb 18
32 Jan 21
2 Jun 6

44% Feb 21
40 Feb 14
9 Jan 3

163 Jan 22

12 Vb Jan 3
62'% Jan 3

137s Jan 7

131% Feb 21
2674 Jan 3
36 7e Jan 3
147 Jan 13 V
39 3% May 9
146'% Oct 3

22'%. Jun 10
15 Jan 20

167* Jan 3
29 Feb 11

111 Jan 7

26% May 17
156 Jan 6

56% Jan 3
577* Jan 3
139 Jan, 7

87b Jan 3
39 Vz Apr 19
1163% Apr 26
6'% Jan 3

84 Va Jan 10
6 Va Jan 3
67% Jan 3
4 Jan 3

44 " Feb 16

24% Jan 26
25 Jan 24
20 ■' Jan 7
114 Jan

9% Jan*
2'% Jan

42 Jan

47b Apr 19
741% Jan 9
85 Jan 3

35'A Apr 18

6

10

2

3

9 74 Feb 17
8 Vz Jan 3
12% Jan 4
90 " Jan 3

85Vz Jan 3
33 May 19
103 '% Jan 19
53'% Jan
82 Jan

25% Jan
25 Feb

59'% Jun

3
7

3

15

7

247a Jan 14
107% Feb 18
11 Jan 3

53'A Jan 7
52'A Apr 19
112 May 26
14'/a Mar 31
7 Jan 25

68 Apr 19
3% Jan 3

18 Apr 24
5% Jan 3
97a Jan 3

974 Jan 3
60 Jan 4

' 21% Apr 25
12.: Jan 4
43 Jan

14% Sep
14% Aug
25'% Feb
31 May 22
1057a Jun 24
7% Jun

31 Jan
111'A Jun
lO'/e Jan
10% Apr 25
33'% Jan 13

24

13

9

15

8

11
12

3

22 July 10
103 July 7
40% July 5
118 July 5
233/a Jun 28
4 July 14

41'% July 13
110% July 17
31'% Jan 14
81'% Oct 10
23 7a July 6
68'% July 18
19% Jun 27
453% Aug 24
133 Sep 25
14 July 12

'

95'% July 13
183 July 10
42% July 14
871% Oct 13
27% July 15
115'% July 24
125'% Oct 13
15 Aug 18
18 July 10

107 Sep 11
53% Jan 11
4% Aug 17
10% July 7
29 Mar 22

57a Mar 16
102 Jun 5
25 7« Apr 5
90'% Jun 5
377a July 17
6 'A Aug 18
44'A Aug 18
757a. Jun 22
77a Aug 18
79 Aug 30
9% July 7
9'A Aug 10

50 Jun 13
22% Oct 13
101 Oct 13

167a July 1
12% July 5
25'% Juiy 18
126 Sep 18
38 7a Aug 22
3'% Aug 10

59 Aug 29
517a Aug 23
12 7b Aug 21
180 Aug 14
17% July 10
75'% July 13

18% Sep 30
181/4 July 8
31% Oct 11

43'% July 10
7 160 July 12

45'% Oct 11
151 Apr 24
27% Mar 16
19% July 20
24'% Aug 14
49% Sep 30
129'A July 7
31'% Jun 16
164 July 3
75 . July 14
75 July 11
152% July 6
137* Jun 19
49 Jun 28

120'% July 11
1074 Aug 12
987a Aug 15
9% Aug 14
94% Aug 17
6'% July 5
547a July 26
28 July 6
33s% July 17

■' 28% July 20
1171% May 26
13 Oct 7

4% Aug 30
, 57 Jun 16

67b. July 5
96% Oct 13

119 Jan 7
46% Jun 28

V 121%. July 10
13% Jun 28
17% Oct 7

'107'% Sep 1
102% Oct 11
45% Sep 6
108 July 11
717a July 20

'

98 Jun 27
44 May 31 -

35 Oct 13

69 Oct 6
327a May 17
114 Oct 9

17 Va Oct 5
577a Oct 2
62 Jun 12
120% Aug 14
18 July 31
13'% May 8
84-'A May 9
5% Aug 8

24'A Oct 2
10'A July 5
187a July 5
13'% July 20
66 Jun 3

26% Jan 24
18 July 5
53 Aug 21
183/a Mar 17
187a Mar 15
317a July 10
357a Aug 2
111 Oct 11
11% Jan 3

35% July 11
117 Feb 15
13 July 6
15% Jan 11
467a Sep 1

Lowest

$ per share

6'A Jan
733/4 Jan

26'% Jan

173/a Jan
7a Jan

13'% Jan
X67 Jan

23 Jan

52 Jan

8% Jan
47 Jan

4'% Jan
27% Jan
127% Jan
3% Jan

71'% Jan
168 Nov

24'A Jan
59'% Nov

18'A Jan
107 NOV

96 Feb
6% Jan
13 3A Dec

97'% Jan
42'% Dec

1% Jan
6 3% Jan

22 % Nov

1% Jan
46'/a Jan
7

39
30

, 2% Jan
35 Jan

53'%. Jan
2 Jan

37'A Jan
4% Jan

5'A Jan
39% Jan

7% Nov
68 Nov

12'A Jan
7% Feb
207* Jan
116'A Jan
x26 Jan

A Jan
183/4 Jan
16'% Jan

67a Jan
154 Feb

107* Jan
54 Jan

8'% Jan
123A Jan
25 Dec

36 Dec
144'%. Feb
353A Jan
141'% Oct
19% Jan

113/b Mar
12 Jan

„ 171% Jan
91 Jan
213/4 Jan

127'A Jan
42'% Jan
43'% Jan
1293/4 Jan

. ■' 63% Jan
32 Jan

1153A Jan
3% Jan

533/4 Jan
33% Jan
55'A Jan
37a Nov
42% Jan
24'/* Nov
24 Jan

167* Jan
111'% Jan
87* Dec
1 'A Jan
34 Jan
3

46

49

30

Jan
Jan

Jan

Jan

6% Jan
43%- Jan

67* Jan
727a Jan
59 Jan
29 Jan

100 Jan
443A Jan
66 Jan
24'% NOV
19 Jan
44 Jan
18 3A Jan
106 Mar

63% Jan
50'% Jan
52 Jan
113 Jan

7'% Jan
23/4 Jan

28'% Jan
33% Nov

10% Jan
33% Jan
6 Jan
574 Jan
34'A Jan
12 Feb
574 Jan,

30 Jan
127* Jan
13 % Jan
23'/* Jan
243/4 Jan
105'/* Dec
77* Nov

25 3A Jan
93 Ji^i
97* Dec
97* Nov
33 Nov

HighesJ
$ per share

16'% Sep
97 Dec

43'A July

, 23% Sep
23/8 July
31% Oct
86'% Jun
34 Sep
76'A July
18% Dec
61 Nov

93/4 Apr
433% July
134 Aug
9'A May
913A July
185% July
457a Jun
80 July
243A Apr
116'% July
1123/4 May
113% May
18% Feb

104'%
547a
4'A
10

Jun

Dec

Jun

Apr

Jan
Jan

Feb

29'A May
9* May
87% Jun
26 July"

_ 787a Jun ,

367a Apr
4'% Apr
407* Jun
70* May,
5 May
66'% Sep
9'% May
77a Feb
47 Oct

177a May
82'A Sep
157a Jun
10'% Jun

27'% Apr
125'% Nov
36 Oct

4'A May
487a Oct
45% Oct
117b Jun
173 Oct
16% July
69'% July

1574 Apr
18 May
327a Mar
477b Apr
161 Aug
45 Apr
151'% Aug
29% May
16 Dec

177a July
33 Jun

115 Aug
323% Aug
158'A July
633% July
653A July

1463% jlUy
123% July
493% Sep
121'A Aug
9 May
88% Nov
8% July

,79'% July
7'A Apr
543A Mar

317a Apr
293A Apr
23% July
116 Mar
14'% Apr
3'% Feb

473% Sep
67a Sep
75 Sep
84 Dec

4074 Jun

10 3% Jun
10,'A Jun
15'% Jun
977a July
94% July
39% Oct

1087a Nov
677s July
90'% July
38 May
36'A Oct
68 Oct

28 78 May
113 '/* Sep
133% May
57 Sep
683A July

123 Jun
16 Dec

97* Aug
85'A Aug
6 3% Apr *

207a Dec
10 Apr
143% Apr
12'% Apr
63 7* Dec
28'A July
153% Sep
47 Sep

. 19'A July
203% Mar

X29 May
333% July

*110 Sep
14 3% Sep
33 y2 July

114 Aug
117* July
207a Mar
397* Apr

For footnotes see page 1647.
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Saturday
Oct. 7

$ per

*20

54

41 >4
*18'/a
64 >/8

123

*50

*22V4
10%
*19

18%
109

15%
49

*94%
53%
*46%
117

34

*39%
*5 'A
*44

19%
*50',4
11%
40 '

*46%
52%
20%

43

21%
12%

*121%
11%
70%
10%
21%
18

*40%
33%

*108%

14%

5%
*64

*47%>
11%
51%
3%

14%
82

*23

share

20%
54%:
41%:
18%
64%

123
51%
22%
11

20%
18%
109

15%
49

95

53%
47%

117

34%
40%
5%
44%
20

50%
12

40%
48%
54%
21

43

21%
12%

125

11%
71%
10%
21%
18

41%
33%
110

14%
5%

66

48%
11%
31%
3%
14%
82

23%

Monday
Oct. 9

S per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 10 Oct. 11

*20

55

*40%
'

/• 18
63%
124

50

22%
10%
*19

*18

109

15%.
*48%
*94%
54%
*45%"
116%
33%
40

*5%'
*44

19%
50%

'-•4 H%
39%

'

*46%
52%

'

20%

43

21%;
12%

*122
11

71
10 Va
*21

/"■ is
*40%
33%

*108%
14%

5%
■ ' *64

48%
11%
*31

3%
14%
82

*23

20%
55

41%
18%
64%
124%
50

22%
11 •

20%
18%
109

15%
49

95

54%
"47%
117

33%
40

5%

44%
19%
50%
12

40%
48%
52%
20%

43

21%
13

125

11%
71%
10%
21%
18

41

34%
110

14%
5%

66

50%
11%
31%
3%
14%
82

23%

$ per

20%
*

40%
17%
62%'

124

*50%
22%
10%
*19

18%
*107%
15%
49

*94%
.55
*46%
*116%
33%
39%
5%

'

44%
19%

*50

11%
39%
*46%
53

• 20%

*41%
*21%
12%

125

10%
70%
*9%
21

*17%
41

34%
*108%

14%
5%

*64

50

11%
,31%
*3%
14%
82

23

share

2Q'A-
55

40%
17%
63%
124

51%
22%
10%
19%
19

109

15%
49

95

55

47

117%
34

40%
5%
44%
20%
50%
11%
40%
48 'A

,53
20%

43%
,21%
12%I
125 v.,

11 Va
70%
10

21

18%
41

35

111

14%
5%
66

50%
11%
31%
3%
14%
82%
23

$ per
■ *20

*54

40%
18

63%
124%
*50%

'■ 22%
"10%
19%

Xl9

*107%
15%
49

*93%
*53

47

117

33%
40%
*5%
*44

'

20%
*50

11%
39%
*46%
53

20%

43

21

12%
*125

11

70%
9%

*20%
18

40%
35%

*108%

14%
'

■ 5%
*64

50%
11%
*31

3%
14V4
81%
23

share

20%
55

40%
18%
63%
124%
51%
22%
10%
19%
19%
109

15%
49

95

55%
47 ■

117
34

40%
5"/a

44%
20%
50%

11%
40%
48%
53

20%

43

21%
13%
126%
11%

71%,
9%
21%
18%
41

35%
111
14%
5%
66

51

11%
31%
3%
14%

81%
23

Thursday
Oct. 12

$ per share

Friday
Oct. 13

.

$ per
"

20

54

41%
18%
63%
124%
*51

22%
10%
*19%
19

*107%
15%

49%
*93

'

54

47

*116'A
33%
39%
5%

*44%
19%
50

11%
39%
*46%
*53

20%

share

20 ,

54

41%
18%
63%
125 *

51%
22%;
11

20 Va
19%

109 ,

16%
50 V.

94 'A
54

47

117%
34%
40%
5%
45

20.'..:

50

12

40%
48%
54 "
203/*

43% 43%
21% ' 21%

r

12% 13%
*124 126

11 'A 11%
71% ,74 •

9% 10
20% 20%

•

; 18 ,18
*40% „ 41%

, 35 'A 35%
*108% 110%

. 14% 14%
5% 5%
63 64
50% 51%
11%, 12%
31% 31 %

. 3% 3%
■ *14% 14%

. 82 83

22% 22%

STOCKS

Sales for NEW YORK STOCK
the Week EXCHANGE

Shares Far
, 400 Beneficial Indus Loan No par
200 Pr pfd $2.50 div series '38JVo par
600 Best &. Co — No par

3,400 Best Foods — A..*,——i—1
9,000 Bethlehem Steel (Del). No par
1,400 1% preferred — 100

'

..f 100 Bigelow-Sanf Carp Inc.: ._No par
800 Black & Decker Mfg Co——No par

4

4,600 Blaw-Knox Co..: No par
200 Bliss & Laughlin Inc.— 1—8

-

- " 1,760 Bloomlngdale Brothers, No par
*

60 Blumenthal & Co preferred—.—100
5,700 Boeing Airplane Co— —5
1,900 Bohn Aluminum & Brass 5
—A Bon Ami Co class A—_ No par ■

,< V v*. 50 Class B . 1 No par
600 Bond Stores Inc. ... —1
700 4% % preferred ....—....—100

2,700 Borden Co (The) —lb
3,300 Borg-Warner Corp—.... —.5
200 Boston & Maine RR (assented) .100

*/ ■' loo Bower Roller Bearing"Co —.—5
4,700 Braniff Airways Inc.— . 2.50
20O Brewing Corp. of America—1—15;

3,600 Bridgeport Brass Co.— No par.
5,000 Briggg Manufacturing——No par

Briggs:& Stratton —No par
400 Brlstol-Myer3 Co ——5

2,900 Brooklyn Union Gas.. No par

400 Brown Shoe Cor— —.—-.No par
700 Bruns-Balke-Coltender.: No par

<■ 18,600 Bueyrus-Erie Co.— i-—5
20 '7% preferred— _._100

- 10,100 / Budd (E G) Mfg No par
r 3,230 $5 preferred ——— No par
'

1,300 Budd Wheel— -No par
400 Buffalo Forge Co...2.2 1
800 Bullard Co. — No par
400 Bulova Watch..————No par

v 6,800 Burlington Mills Corp:— 1
5% preferred 100

4,500 Burroughs Adding Mach No par
1,400 Bush Terminal-. ... —-—1

80 preferred ;. —100
1,600 Bush Term Bldg 7% preferred—100
5,600 Butler Bros — —— —10

v 300 5% conv preferred—.——..30
■

. 700 Butte Copper fe Zinc.- 5
v 1,400 Byers Co (A M) —No par,

*240 Participating preferred. -100
■■ 500 Byron Jackson Co—... No par

Range since January 1
Lowest

$ per share

17 Jan' 4

53% Apr 21
33% Jan .28
15% Jan 20

56% Jan 4
115% Feb 2
37% Feb 24
16% Jan 3

., 7% Jan 3
16 Jail 4

14% Mar 14
93% Mar 14
12% Jun 5
45 Jan 26

88% Apr 18
46% Jan 4
33% Jan 26

10.9% May 8
28% Jan

34% Jan
3% Jan

37% Jan
12% Jan
40% Feb
8% Jan

.27 Jan 28
39 Jan 14
40% Jan 4
14% Jkn 13

39%
17%
8%

116

5%
'47%

, 7%
17

16%
31

27%
107

12%
4

54

43 %
8%
28

2%
,12%
.67%
20

16

4

3

6

4
3

Jan

Jan

Jan

Jan

Jan
Jan

Apr 19
Jan 4

Sep 19
May 12
Jan 25

Apr 17
Jan 3
Jan 3
Jan 6

Apr 25
Jan 4
Feb 8

Apr' 25
Apr 18
Jan 3

Apr 18

Highest
$ per share

20% Sep 6
56% Jan 24
41% Oct 13

20% July 15
66% July 11
126% July 10
51% Oct 5
25% Aug 30
11% Oct 5
20% July 5
xl9% Oct 11
109 Oct 7

16% Oct 2
52% JUn 27

■ 95 Feb 4

55% Sep 29
48 Sep 21

117 Oct. 6
34% Oct 6

41% July 17
7% July 3
45 Oct 3

21% Aug 25
52 % Aug 14
12% July 5
44% Aug 23
50 July 7
53 Oct 10

22% July 1

44% Aug 14
23 July 3
13% Oct 11
125 Oct 10

12% July 8
74 Oct 13

11% Jun 29
. 21% Oct 7
20% Feb 24

41% July 17
35% Oct 13

110% Mar 9
15% Jun 30
6% July 5

72 Jun 27

52% Mar 6

12% July 12
31% Sep 19
3% July 8
16% July 10
86% July 10
25 Sep 1

Range for Freviona
Year 1943

Lowest

$ per share

13% Mar
54% Feb
22% Jan
8% Jan
54 Nov

110% Jan

27% Jan
16 Jan

6% Jan
13% Jan
9% Jan
70 Jan

11% Nov
41% Jan
85 Nov

38% Jan
17 Jan

22% Jan
26% Jan
2% Jan
28% Jan
11% Nov
20 Jan

8% Nov
20% Jan
33 Jan

37% Jan
9% Jan

29% Jan
13 Jan

6% Jan
104% Jan
3 Jan

43 Nov

6% Nov
14% Jan
16 Nov

24% Jan
20% Jan
105 May
9% Jan
2% Jan

41 Jan

21% Jan
5'A Jan
20% Jan
2% Jan
9% Jan
65% Nov
16 Jan

Highest
$ per 8h< re

17% Lsp
57 Nov

38 July
17 Jun

69% Apr
1211% July
40 Dec
19% Mar
11% Jun
191/4 July
19 Jun

100 July
21% Mar
56% May
96% July
51 July
35 Dec

30 Oct
39 July
6% Apr
38% Dec

14% Nov
45 Nov

12% Apr
30% Jun
44 July
44% May
181/4 Jun

421% July
201/4 July
10% May
118% July
9% May
54% Aug
10'/a Apr
18% July
29'/4 Apr
35% July
31% Jun
109% Oct
15% Jun

6% May
75 May
49 Oct

10% July
29% Nov
5% Apr
18% July
83% Apr
25% May

27%
*55%

1

6%
20%
30%
*42%.
10%
*48

.. *9%
*49

*112%
*31%
*514
37%
146

49%

35%
103 i:
1-221%
13%
*18%
21%

'

4%
*113

11%
26%
*11%
33

6%
114

*18%
28 Va

*112%
*42%

'

*13 Va1
46'/2
*6%
14%
5%
22%
24%
45%"'
18%

47

55%
*15%

15%
*2%
*27

93%

27%
57%
1%
6%
20%
30%
43

10%
48%
9%

50

313%
32

5'%
37%
146%
50

'

'35%
103

122%
13%
18%
21%
4'/a

114

12%
26%
11%
33%
6%

114%

19%
28%

113%
43%
13%
46%

6%
14%

■ 5%
22%
25

45%
18%
19%
47

55%
15%
15%
3

27%
93%

27%
*55%

1

6%
20%

29%
*42%
10%

■

*48

■ ■ 9'4
49

112%
31%

■ *5%

*36%
*145

49%.

35 <

103

122%
13%
18%

21%
4 Va

112%
11

26%
*11%
33%
6%

113%

*19

, *27%.
113

42%
13

46%
6%
14%
5%

21%
- 24%

'

45ra¬
le%
19%

*46%
*55%
15%'
15%
3

*26

92%

27%
56%',:
1 I

6% *
20%
30% A
43

10%
48%
9%

49

113

31%
5%
37%

146%
49% :

35%
103 ••

122%
13%
18%
21%
4% ■

113

11% ,

26%

11%
33%
6%

113%

19%
28

113

42%
13%

46%
6%
14%
5%

22%
25

45% .

18%
19%
48%,
56

15%
16
3

27%
93

i *27%
*55%

1

6%
20%
29%
42'%
1C%
*48

9%
*48

113%
32

*5%
36%

*145

48%

34%.
*102%::
122 1
txi3%;
Xl8%
21%

'

4%
113

10%
26%

"*11%
! 33%
/ 6%
113% .

27%
56

1%
6%
20%
29%

42%
10%
48%
9%
48%

113%:
32

5%
37%

146

49:

35

103

122%
13%

18%
21%
4%

113 ,
12 1
27'

11%
33%
6%

114%

19

•27%
112%

■ 42%
13

46%
•/' 6%
14%
5%

*22%
24%
45%
'18%
20

*46%
*55 %
*15%
15%
2%

*26

92

19%
28'%
112%
42%
13

46%
6%
14%
5%
22%
24 Va
45%

* 18%
20%
48

56%
15%
15%
3

27%
92%

/ ', 27%
*55'%

1

6'%
20 Va
30'%
*40'%

..." 11

48%
9Vs

49

113%
32

*5%
37%

*145

48%
Av

35

ai,1.103
,

:!i,*121%
n-rV 13%

•

.'*18'%
■-V' 21%

4 Va
*111%

11%
27

*11%
x327/a
6%

113%

*19
*28

*113

*43

*13

46%
6%
14 Va
5%
22'%
24%
:45%.

: 18%
20!%

, *46'%
*55i%
15%

15%
3

27

92%

27%
57'%

'

1

6%
20%

30'%
42

11%
48%
9'/a

49

113%
32

5%
37%
146'%

49i%

35

103

122%
13%
18%
21%
4'%

113

11%
27

11%
33

6% •

113%,

19%.
28'%
113%
43 Va

13'%
47%
6%
14%
5%
22%
25%
46%
19%
20'%
48%
56

15%
15%
3

27

93%

*21% 21% *21% 21% 21% 21% 21% 21%

29% 29% 30 30 30 30 29% 29%

9% 9% *9 Va 9% *9 9% 9'A 9%

47% 47%: *47 47% 46% 47 *46 47'A

*155 185 *155 185 *155 185 *155 185

*84'A 87 *84'A 87 *84'A 87 *84'A 87

*112% 113 Va *112% 113% *112 113% *112 113%

*44% 45Va *44% 45 44% 44'/a 44% 44%

*106% 107% . *106% 107% *106% 107% 107% 107%

*93% 94 Va .

*93% 94% *93% 94% *93% 95

*53% 54 *53% 56 *53% 54 *53% 54 '

*34 34% 33% 34 33% ,33% 33% 34%
36%*36% 36% 36% 36% 36% 36% 36'A

*147 149% 148% 148% *146 148 Va *146 148%

137% 137% *136% 138 *136'/a 137 Va 137 'A 137'A >

*62 63% 63 63'A 63% 64 *63'A 64 -

30 30 29% 30 *29% ,30 30 30 Va

*107% 108 *107% 108 *107% 108 107% 107%

*37'A 37% 37% 37% 37% 37% ■ ■■ 37% 37%

*113 115 *113 114% *113 114% *113 114%

18 " 18 17% 18 Va 17% 17% ■ 17% 18

. *17% 18'A 18'A 18'A 18'A 19 19 19'A

18% 18% , 18 '4 18'A
. 18% 18% 18% 18%

*17'A 17% ,*16% 18
. *17 - 18 *17 18

32% 32% ;«132% 33 . '32% 32% 33 33

32 32 *32 32%
1 J

32 , 32 31% 31%

4% 4%
'

. 4% 4% ' 4% 4% 4% 4%

86% 86% 86% 87 87 87% 87% 87%

< i*:72%. 79% "19 79%' 79% 79% 80 80

27%
*55%

1
«■•' 6%
20%
30 t '
*40%

11%
,"i *47%

9%
*47%
113%

. *32 -

5%
36%

*145

49

27%
56%

. 1: ■

6%
20%
30%
42

11%
49-,

9%
49

113%
32%
5%
37%
146%
49%

34%
102%
*121%
13%
18%
21%
*4%

*111%
11%
26%
*11%
*32%
6%

113%

19

28 'A
*113
42%
*13

46%
*6'A
14%
5%
22%
25%

... ,46%
*19 Va-
19%
*46%
56

16

,.-*15%
3

27%
93'A

21%
*29'A
*9

47'A
*155

*84'A
*112

*44

*107'A

*93%
*53%
34'A
36%
148%
*136 '/a
*63'A
29%

*107%
- 37%
*113

18

19'A
18%
18

32%
3,2'/a

4%
. 88 Va
81

34%
103 .

122%
. 13%

■ 18%
22

4'a
113
' 11%
26%
11%
33

6%

113'%

19 Va
28%
114/
42%
13'A
47'A,
6%
14 Va,
5%
22%
26%
*48%

y. 19'%
20

48%
56

16

15%
3'

28

93%

21%
30-

9%
47 'A
185 . .

87 ;

113%
45 '
109;
95

54

34%
36%
148%
137 'A,
64

30

107%
37%
114'%
18

20

20%
19'%
33'%
32'%

4%
89

81

800

r 2.300
2,800

v 2,000
2,100

i 100
7: , 29.700
"

.. 400
3,300

• 50

300

600

800

1,700
80

2.100

.<-,3,300
: 1.200

-,'i 120
i.,. '1,900

240

2.800
1.700

40

4,600
1,500

3,100
4,500
170

700

2,600
130

300

300

10,200
900

2,200
900

1,400
15,600
15,900

4,900
4,400
10O

190

400

700

1,200
30

4,700

1,300
410

1,900
90O

200
50

2,400
1,200

30

200

270

1,300
150

1,200

900

870

1,530
260

1,800
1,400

29.900

2,400
170

California Packing— No par
5% preferred.-——_—w—50

, Callahan Zinc-Lead—_• ——1
Calumet & Heela Cons- Copper—.5
Campbell W & G Fdy_. No par
Canada Dry Ginger Ale. 5:
Canada Southern Ry- Co ,s—100
Canadian Pacilic Ry— 25
..Cannon Mills—^ No par
Capital Administration . class A__l;
$3 preferred A ——-—1—-10

/Carolina Clinch & Ohio Ry 100
Carpenter Steel ' Co————1 5
Carriers & General Corp —1
Case (J I) Co.——— 25
Preferred — 100

Caterpillar Tractor No par

Celanese Corp of Amer—,—No par

$4.75 1st preferred —No par,
7% 2d preferred———i—100

Celotex Corp-———— No par
5% preferred — —i—20

Central Agulrre Assoc——No par
Central Foundry Co.. -1
Central 111 Lt'4%% -preferred—100
tCent RR of New Jersey L—100
Central Violeta Sugar Co :— :

Century Ribbon Mills.——No par
Cerro de Pasco Copper.——No par
Certain-teed Products —1

6 % prior preferred— —100

Chain Belt Co —-No, par,.
I Champion Pap & Fib" Co.—NO par .,

6%. preferred—.— ..100
Checker Cab Mfg—— —..5
Chesapeake Corp of Va._ ~5
Chesapeake & Ohio Ry" —25.

*

Chic & East 111 RR Co No par
'

ClaSS A ' m 1 4ft
Chicago Great West RR Co..:—.50

5 %. preferred——.— —50
Chicago & Northwest'n w i—No par1
: -5% preferred *w i———...—100
Chicago Mail Order Oo .5,;
Chicago Pneumat Tool.——No par
$3 conv preferred... No pat
Pr pf ($2.50) cum div—No par

Chicago Yellow Cab— No par
Chickasha Cotton Oil— 10
tChilds Co —: — No par
Chile Copper Co 25
Chrysler Corp —.—3

city Ice & Fuel No par
City .Investing Co new— No par

■ City Stores ' 5
Clark Equipment —No par
C. C. C. & St. Louis Ry. Co.—100

5 % preferred. —100
,'Clev El Ilium $4.50 pfd No. par.
Clev Graph Bronze Co (The)——1

5 °l, preferred 100 /■
Clev & Pitts RR Co 7% gtd——50 \
Special gtd 4% stock——50 ,

Climax Molybdenum— No par
Cluett Peabody'& Co.. No par

•< Preferred —— —100
Coca-Cola Co (The)———.No par-
Class A No par

Colgate-Palmolivfe-Peet No par..
$4.25 preferred ... No par

Collins & Aikman.. No par
5% conv preferred- —-.100

Colo Fuel & Iron Corp No par
Colorado & Southern 100
- 4<% non-cum' 1st preferred—100
4non-cum 2nd preferred 100 .

Columbia Br'd Sys/Inc cl A 2.50
Q ' 2 50

Columbia Gas & Elec_ No par
6 preferred series A 100

preferred.. —.100

Jan 3
Feb 24
Jan 4

May 9
Jan 3
Feb 8

Jan 7
Jan 3

Apr 4
Feb 19
Jan 4

Jan 4

Jun 6

Jan 4

Apr 19
July 12
.Jan .12

24%

. 53%
'

■ %
6

15 'A
23%
33%

8%
42%
6%

43 'A
97

27'%
4

33

143%
44'A

31% Apr 24
. 96% JUU 9
113 Jan 2

11 Jan 3
17 Jan 3

19 'A Apr 20
2% Jan 13

107 Jan 31

8% Apr 22
!20% Apr 19

■

7'A Jan, 15

, 30'% Feb 15
4% Apr 19

$7 May 1

.17%
23

lbs4*
, 27%
11

44 '

5%
11%

'

4%
18

21%
43%
15%

16%
38%
47

13

14%
i%
24

77%

Apr 13
Jkn 3

Jan 4

Jan 4

Feb 1,8
Apr 19
Sep 14
Jan 3

Jan 3
Jan 4

Apr 25
Sep 14
Feb 24

Jan 3
Jan 7 *

Jan 6
Jan 4

May 4
Jan 3

May 29
Feb 7

14% Jan 5
, 29 Oct 5

6% Jan 12
.35% Feb 17
148 Jan 7
76 Jan 3
111 Apr 21
37% Apr 20
106 Mar 27
92 Jun 16
"52% Mar 22
30% May 3-.
34% Apr 20

.145 Feb 18
111 Feb 26
59% July 17
23% Jan 6
103% Mar 2
.25% Apr 25
109% Feb 29
!■«% Aor
11% Jan
12% Jan
13 Jan

26'A Jan

25% Jan
4 Apr 25

76 Jan 3
70 Feb 7

19

3
4

4

4

4

30% July 5
56% Mar 8
l'A Jun 28
7'A July 6
21% July 10

. 31% Sep 5
42% Oct 5

12% July 12
51% July 14

. 10 July 6
50 Va July 27
113% Oct 10
32 Sep 1
5% July 10

39 Mar 16

151 May 13
54 July 10

40'A Jan 24
103 Oct 6

123% Sep 11
15% Jun 27

19% July 5
23 July 11
4% July 5

114 Sep 15
15 Mar 20

27% Jun 23
11% Sep 8
37% Jan 4
9 Jun 27

116% Oct 3

20 Va July 2Q
30 July 5
114% July 13
46% July 10
13% Aug 23
48 Mar 6

9 Va Mar 25
18% Mar 25
7% Mar 22
25% Mar 22

29% July 12
65 Va July 13 <

19% Oct 11
21% July 12
47% Sep 12
56% Sep 28
19'A July 10
17'/a Jun 23
3% May 8
30 July 5
98'/a Jun 19

25 Va July 3
.30 Oct ,2 -

10% Aug 4
48 Oct 6

185 Jun 22
90 Jun 5
115% Jan 3
45'A Jun 19
109 Jan 12
96 Aug 11
53 Va July 22
38% Mar 15
39% July 12

152 July 11
146% July 11
67% Jun 1
30% Oct 11
108% Jun 7
38 Sep 1
114 Jan 11
?e3/q July 10
23% May 27
24 Va May 27
23 May 26
33'A Jun 28
32% July 10
5'A Mar 6
89 Oct 13
81 Oct 13

22% Jan
52% Jun

% Jan
6'/a Dec

*13% Nov
13% Jan
29% Jan
6% Feb

36'A Jan

4% Jan
40

*85

Jan

Jan

25'A Jan
3% Jan

32 Vo Dec
127% Jan
40 Nov

26% Jan

96% Feb
8'A Jan
16% Nov
16% Jan
1% Jan
97% Jan
3 Jan

13
3

X33
3

Jan
Jan

Jan

Jan

32% Jan

16% Nov
18 Jan

99% Jan
8% Jan

33% Jan
2% Jan
7% Jan
2% Jan
10% Jan

6 ' Jan

15'/8 Jan
36% Nov
48 Dec

11% Jan
13% Jan
1 Dec

24% Jan
67% Jan

10'A Jan

2% Jan
32 Vo Nov
123 Mar

67 " Feb

109V2 Jan
28% Jan
10l'A Jan
84 Jan
50 Feb

33'/a Nov
33'A Jan
142 May
88 Jan
61 Dec

16% Jan
xl03% Dec
17% Jan

108 Jan
13% Nov

2'A Jan
3% Jan
3 Jan
15% Jan
15% Jan
1% Jan
40% Jan
37 Jan/

30% July
56 Mar

1 '/a Mar
9'A Apr
19% Apr
27'A Dec
38 Mar
11% May
47% July
9% Apr
46'A July
97% Dec
31'A iviay
5% Apr
39% Dec
147 Dec

54% July

40% Jun
•%:

120% Sep
14% Apr
21 July
23% Jun
3% Mar

111 Aug
18% Jun
25 Dec

8'A Nov
41 Apr
7% Jun

72% Oct

19% Apr
24 July

109 Dec

34 July

50 July
9'/a May

17 Va May
7 'A May

21% Jun

16% Dec
22 Apr
41% May
54 May
15% Apr
18 Jun

3% May
32% Apr
85% July

15% Aug

8% Jun

39'A July
145 Dec
74% Jun
116% Aug
42% Deo
108% Dec

92'/a Sep
54 Sep
48% Mar
40 July
153 Sep
123 July
68'A Oct
25 Dec
109 V4 July
28% July
114% Oct
19% July
19 Sep
19'A Sep
17% Sep
26% Deo
26% Deo

S'A Jun
77% Sep
73 ' /Oct

For footnotes see page 1647.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1640 THE COMMERCIAL 8c FINANCIAL CHRONICLE Monday, October 16, 1944

Saturday
Oct. 7

i per share

*90 91

20 20

*44% 45
42% 42 %

*107% 117%
48% 48%
16% 16%
If 1

87% 88

Monday
Oct. 9

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 10 Oct. 11

28%
*17

*26%
'

"28%
97

: *4
'

24%'
. 108%
*5%
24%
*11%
32%
17

. *24%.
14%

... 16%
*50

1C9
t

27%'
8%

*109%.
*40 . -

.*11%
46%
8%

*28%
*29

'. *15%
*43%
*12%
*47%
22%
52%

j 61%
178%
6%
4

.25%
108%
*25%
'24%
36%
*48

19 Vb
*101%
35%
*80

23%
16%

*1.40%
- *25%
*29

107.

... 10%
128 .

55%
5%
18%

*121 1

. if25

't'&M, ■■

hill

%uh' 'if;:
Intm
*15%

. flli%
v\-i":40 ;

■43%:
36%
21%
52%
7%
20%
*61%
41

32%.
40%

. ,*16 % •:
*33

•

101%
. *18%
• *47%

*40%
.22%

•68%'
,*126%
. *110

43

13 i

. *16%.
155%

i *125%
*116

1.1 '• A 1

28% '
18

27%
30

97

4%

108%
. 5%
24%
11%
32%
17%
25

14%

16%
51

109%

27%
8%

112

40% ->
11% .

46% -

8%
28%
29%

16%
44

12%

48%
22%

52%
61%
179

6%
4

26 v

.108%
25% i

:24% ...:.
36%

48% >

19%
101%
35% *.

80% ,

24

17%
150
25%

• 29'A
107

10%
128

55%
6

18%
125 -

25%

10%
25

15%
113

40%
43%
36%
21 %
32%
7%

20%
65

41%

32%
40%
16%
33%
101%
19

47%
41

22%
68%
128%
112

43

13%
17

156

126

117%

$ per

*87%
*19%

44%
• 41%

*107%
48

16%
If

87%

28%
18

27

.29%
97 ■

3%
24%

108%
'

. *5%
525
*11%
32%
16%
24%
14%
*16

?50
108

snare

90

19%
44%
42%
117%
48%
16%
1 ...

87%

28%
18

27

30%
97
4

25

108%
5%

25

11%
32%
17%
24%
14%
16%
51

109

$ per share

90 90

*19% 19%
*44 44%
41% 41%

*107% 117%
47% 48%
16% 16%

87% 87%

$ per snare

*90 91%
*19 19%
*44 44%'!
*41% 42%

*107% 117%
48 48

16% 16% -

> \§ 1
87% 88

Thursday
Oct. .12

$ per share

Friday
Oct. 13

$ per share

90% 91%
19% 19%
*44% 45%
0.9 A9

*107% 117
48 - - 48 '
16% 16%

i r>. 1
.»• * i« 1 t ■

87% 88%

"• ,27%
8%

*109%
,40%

■v 11%
46%

>7 8%
28%
29%
15%
43

12%
47%
22%

52%
61

179

6%
3%

... 25%
108%
25

23%
36%

. *48
i.." 19

101%
35%
80

-.24%
Xl5%
*140%
25%
29

*107 '

10

*127

55%
5%
18%

*121

*25

27%
8%

112

40%
11%
46%
8%

28%
29%
16

45

12%
47%
22%
52%
61%

179

6%
3%

2§ :

108%,
25%
24%
36%
48%
19

101%
35%
80%
24%
16%
150

25%
29

108

10%
130

55%
6

18%
125

25%

2#%
18%
26%
29%
97

3%
■: 24%
108,

5%
25.

11%
32%
16%

. .. 24%
14%
15%
*50

• .109%
"

27

, ,> : 8 %
*109%

40%

. *10%
46%
8%
28

*29%
15%
*42%
12%
47%
21%

52%
60%
177%

., 6%
3%

25%
.107%
24%

,23%
,36%
*48%
19

102
35

7 80
. 23%
15%

* 140%
25%
*28%
*107

10

129

54

5%
18

*122

i 25%

28%

18%
26%
29% • :

97

3%
24%

108% \
5% ' ;

25 . ,

n\ :
32%
16%
24% ,

14%
16

51

109%

27% v

8%
112 ,.L

40%
n%,L
46% i

8% 7

28%,-
30: '
15%
44

'

12%
47%
21%

52%
61

179

6%
3%

25%
108%
24% '"

25% '■■■•■
36%

19

102

35%
80

24%
15%
150

25%
29

108

10%
129
54

6

18%
125

25%

.28%
18%
*26

29%
97

'•r ' ' -3%
24%

• 107%
*5%

,,25
11%
32'/a
16%

"'24%
14%

V 15%
i, *50 .

109%

. 27%
8%

. 109%
40%
10%
.46%

•i ,■ 8%
28%
29%
*15%
*42'/a
12%

*47%
21%

> 52%
59%

178%
■ 6%.

3%

■ 25%
107%
25

25

36%
48%
19

*101%
'■'•35%

•; r
15%

*140%
*25
* 28 Va
*107

10

129

*54%
5%

18

*122
25

28% ..

18%
26%
29 % -

97%
3%
24%

108 "

5%
25

11%
32%
16%

4 25

15%:
15%
51

109%

27%*
. 8%
109%
40%
10% ,

46% :
8%
28%

29%
15%
44

12%
48%
21%
53

60%
178%
6%
3%

25%
108%
25%
25%
36%
48'%
19%
102

36

80%
25

15%
150

25% ■

28% v .

108: V
ao%
1-30: ,

.

t&^'A
ocfir_
.18%

■25%

28% 28%
18%.:, 18%.
26%' 26%
*29% 30 ! :

:,97% . 98%
3%*: 3%
24% 25

>V<rr
108'

5 •'";
24%

- 11%
x31%
17

24%"
15%
15%
*50

108 •

5%
25'A
.11%
32

17%
25'A
15%

15%
51

109% 109%

, , : ,>26%
1 :

i'(' 8%
, > *108%
V 40%
'.: ,11-'"
}.' ",.' 46%
f-Ar"'. .8%
. 28%
" '

*29%
15Ys
43%
12%
47%
22%
*53%

60%
*177%

6%

,.3%
'

• ' '"■•»%- V
- '

, ."25%
.- 107%

25%
v- 25%

; 36%
*48

18%,
1 101%

.* 36 ,

80%
:■

r , ,25
'

V- 15 Va
*140%
*24%.

27%
*107 ».

, :. ' 10 t

T *128%.
.>•;>>.•< 55 .

; 5%;
'.'•v 18Va

.,123
• ,•;;*25 r

.. 26% .

■ 8% /
,112 ,

- 40%
11

46%,..
;. 8%

. 28%
29%
15%
43%

12%
,47%
22%
53%

: 61

178%
6% •

3%

25%
108%
25% -

26

-■; 36% t

49% .

19

101%
36 Ve
80%
25

15%
150

25%
27%

108

10% i

130%
55
6

.

'•18%
123

25% ,

Sales for
the Week

Shares

500

1,100
100

1.900

"

4,050
7,000

< 52,200
: 6.400

13,400
900

600

4,000
340

2.100
12.600

'

1.900
1,200
1,900
400

V 11,900
'

12,500
2,700
9.400
800

, , .. 400

1,500'
2,300

- 100

2.100
300

1,500
'

29,500
3,800
400

1,100
150

2,200
220

1,500
370

3,500
100

900

1,300

: 7,200
420

;

>'• 1,100
11,100
1,300
100

1,500

%. 90
; -3,600

500

1,820
8,800

500

300

10

9,300
120

600
,

14,400
4,800

10

500

A *10%
: *22

, 15%
•>.111%

• 39%

„. 43
• *36%
*20

31%
7-

, 20%
*61%

.y, 39%

32%
■ *40%

16%
32%

,*100
■ ,18%
4- 47

, 40%
, 22%

.A .68"
■'V. 126- r

.,'1*110%
42

.12%
%- *16%

: r; 155

;■ X125-:
■^•116'-:

io%
i. 25-
15% •'

112%
40 • ; ■

43%
37

21%
32%
7%
20%
65

41

33

41

16% ,

33
103

18%

47%
41

22%
68%
127

112

42%
12%
17:

155% ■

125%
117.% :

■■ 10% 10% .

*22 25 v
15% 15%",-,;'

; *111% 113 %..•»
, 39% 39%

43 43%
36% 36%
*20% 21 Va
31 31%
7 7%

20% 20%
*61% 65

.V, 40. 40%

10% 10%v
*22 25.

- 15% .*15%"'"
*111% 113

.39 39
43 43 ,

36% 36%
*20% 21 .

31% 32
7% 7%
20% 20%
*61% 65
.39% 40

''I

r.

10% AA:..
25

15%

,*112:,. 113
•>32% " 33%

,,"*10
^-^22":%
A ' .15% A!

i 43 ,

*36%
21%
31%
7

20%
*62

*39

43%
36%
21%
31%
7%

20%
65 ,

39%

13%
39 «.

; *;17%
*164%
*188 v

47%.
*21%
14%

• 45%
13%

; 5%
4%
92

87%
44

*33%'

13%
: 39

M7%
,1166

189

47%
'

22

14%
45%
13 %
6%

4%
92

87 %
44%
34

, t

... 13 13 Va
r. ,39 39

17% 17%
iff 165 • 165%
.. *188 189
>. 47 /•. 47%
.' *21% 22

24% 14%
,45:% 45%
12% 12%
5% 5%
4%
91

*86

44

4%
92

87%
44%

*33% 34

. ■ 32%
*40%

■ * *16

32

*100

>18%
v 47

.. s 40%
ri" 22Va

A, 67%
/ 126

, '
"

110%
r.... 42%
1% >12%

17
154%

-a ,125%
sM *11,7'

•, - 13 .

/ ' 38%
J. , -17%

■. 164%

y, *18.8
ft 46%

*21%
. 14%

45%
12%
5%
4%

*87%
*86

■

*44

33%

32%

40%;,;,
16%;i,U
32%(.cv
103

18%.,Sj
47% .

40% .,

22% >
69% .

126 n.j,-,
110%
42%'
13. A
IT

154%. '

125% A

117%. •

>*32%
*40%

.16%
'

32

xlOl

*18%
*47

41

23

. 69%
, 126
>111

■ 41%
,-,.12%

. *17

5 154%
125%
f 117

33

41 \-
16%
32%'
101

18%
47%
41%
23

71, /,
126

111%,
42%
12%
17%

155% ■

125%

117%.

r* ,

■

; 32% , 32%
*40'A 41

V •.. 16%, 16%
32 > 32'A

noi ; io3
18%,' 18%

A.: '.. 47%,; 47%
41%

. 41%
";„',23%: 23%
;f ~ .70% t 71%

: 126 „ . 126%
». 111% 112

42% : 42%
13..;,, 13%

'

"": i7%. i7%.
,156 ; 156

/I>125% ,125%
...r|117 .>,117% '

■tV Jr ;'i Ff'.'

•<»> '

13 >
40

17%
165%.
189 •>

47

22

14% .

45%

12%
5%
4%

92

87%
44% ,

33%

16

*63%
106

15

100%
*100%
102

1

"Tl%-
57

16

64%
106

15%
100 y2
101 '

103'A >
1

. .11%.

57%

15%
*63

*105%
14%
*101

100%
103'%

1

11%
- 11%

57%

15%
64

106

15

102

101%
103%

1 -

11%

11%.
58

*15%
64

106

14%
*100% 102
100% 191
*101% 103

1

11%
11 .

58

16

64

106

14%

1- -

11%
11%
59

, ,>13
•;

, 39%
, ' 47%

165%
: 188

47%
^ *2i%

13%
: '45%

"12%
5%
4%

91%
87

*44

33%

15%
*64

*105%
14%

101%

V*100%
101%

11%
11%
59%

13%
39%.,>>
17% V
165% ' "
188: r;
48

22' >>""
14%
45% > '
13

5%
4%

91%
87

44%
_

34

15%
64%

106
15

101%
100 y»
102%

1 ..

11%
11%

60%

-..12%; .12%
, 3.9 . . • 39%
17% 1 17%
165,% '.165%
.18.8 • 188
47% 47%

>21% >22
.13%.: 14
45 45

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Columbian Carbon Co_. No par
Columbia Pictures No par

$2,75 preferred__„«—___No par
Commercial Credit ———,—10
, 4% % conv preferred—,—>—100
Comra'l Invest Trust————No par
Commercial Solvents No par
Commonwealth & Southern—No par

$6 preferred series———No par •

Range since
Lowest

t per share
84 Feb 14

16 % Apr 24
39 % Jan 25

37VaJan 3
105 Feb U
40% Feb 15 ,

14 % Apr 18

% Feb 1
;79 Jan 3 ■

Commonwealth Edison Co—
Conde Nast Pub Inc —

Congoleum-Nairn Inc—
Consolidated Cigar—-—

$4.76 preferred
Consol Coppermmes Corp.
Consol Edison of N Y——...
$5 preferred™

Consol Film Industries
$2 partic preferred No

Consol Laundries Corp—, -i
Consolidated Natural Gas
Consolidated Vultee Aircraft

$1.25 conv pfd——
Consol RR of Cuba 6% pD^i——
Consolidation Coal Co_i

$2.50 preferred
Consumers Pow $4.50 pfd—No

.No

No

.No

No

No

.No

,_No

25

par
par*
par

par
.—si

par

par
1

par
—5
,_15

1

par
.100

:.25
._50

par

12%
5%
4%
92%
86%.

■ ,44%'
i - *33;

15%
64%

106

14%
*101.
109%
*101 y2

hi
11%
11%
61%

13

6%
4%
92%
87 V2

,44%
34

15%
64%

106

15

103

101%
103%

n
11%

11%
64

2,900
4,100
1,000
500
30

1,900

2,300
1,900
5,700
19,500
2,200
900

500

1,000
700

300
400

40

8,500
30

410

190

500

1,400
5,600
5,400

Container Corp of America——20
>; Continental Baking Co—-No par
J 8%; preferred— —100
Continental Can Inc —20
Continental Diamond Fibre——5

> Continental Insurance——-$2.50
;Continental Motors™ ——_1
Continental Oil of Del — 5
Continental Steel Corp— No par

Cooper-Bessemer Corp—-No par
$3 prior preferred——. No par

Copperweld Steel Co_— _5
Conv pref 5% series— 50

Cornell-Ducilier Electric Corp 1
Corn Exch Bank Trust Co 20
Corn Products Refining —25
Preferred — >—100

Coty Inc —_—1
• Coty Internat Corp —1

Crane Co 25
; 5% conv preferred 100

: Cream of Wheat Corp <Thc) —2
Crosley Corp (The) —No par
Crown Cork Si Seal —No par

$2,25 preferred ——No par
Crown Zelierbach Corp 5

$5 conv preferred No par

, Crucible Steel of Amer No par
5% preferred— 100

Cuba RR 6% preferred —100
Cuban-American Sugar———10

'

7% preferred — —100
Cudahy Packing Co— 30

. Cuneo Press Inc 5
4V2% preferred —— >100

Curtis Pub Co (The)_ No par
$7 preferred No par
Prior preferred— No par

Cnrtiss-Wright 1
Class A—— ——— 1

Cushman's Sons Inc 1% pfd—100
Cutler-Hammer Inc „No par

D

400 Davega Stores Corp—

5,900
30

1,100
3,100
300

200

4.500
7,400
5,300

270

600;
200

900

2,700
200

400

230

1,600
3.100
7,100
900'

300

1,200
3,400
800

3.800
800

5% preferred ——

Davison Chemical Corp (The)„.
Dayton Pow Lt 4% % pfd—
Decca Records Inc__—
Deere & Co—— No
Preferred

Deisel-Wemmer-Gilbert
Delaware & Hudson
Delaware Lack & Western
Detroit Edison —..

Detroit Hillsdale & S W RR Co_.
Devoe & Raynolds A™ No

—8
-25

1

.100

...1

par
-20

-10

.100

-50
-20

.100

par

Diamond Match ......—-No par
6% partic preferred 23

Diamond T Motor Car Co_ -2
Distil Corp-Seagr's Ltd No par
5% preferred—. —____100

Dixie Cup Co ——No par
Class. A ———No par

Doehler Die Casting Co No par
Dome Mines Ltd— —No par
Douglas Aircraft ,— No par
Dow Chemical Co No par

, $4 preferred series A No par
Dresser Mfg Co -No par
Dunhill International. 1
Duplan Corp No par
Du P de Nemours (EI) & Co—20

V- $4,50 preferred No par
Duquesne Light 5% 1st pfd—.100

Eagle-Picher Lead Co ——10
Eastern Airlines lno—— — i
Eastern Stainless Steel Corp. -5
.Eastman Kodak Co -—No par
V 6% cum preferred-— -100
Eaton Manufacturing Co 4
Edison Bros Store* Inc—— 2
Elastic Stop Nut Co —1
Electric Auto-Lite (The) .—5
Electric Boat— —

Elec & Mus Ind Am shares
Electric Power & Light No par

$7 preferred—. —No par
$6 preferred No par

Electric Storage Battery No par
El Paso Natural Gas —3

Emerson Electric Mfg Co —.4
Endicott Johnson Corp 50

4%. preferred —-100
Engineers Public Service 1
$5 preferred — No par
$5% preferred No par
$6 preferred ——No par

tEquit.able Office Bldg No par
Erie RR common -No par
Ctfs of benef int—— .—No par
5 % pref series A -7—-100

24%
-8%
21%

,.'20%
95%
3%
21%
102%
2%
16%

"7%
24

11%
18%
12

14%
45

102%

20

7%
105 Ys

32%
10

41%
5y8
26%
24%
12%
38 y«
10%
47

15%
44%
52%
173%

5

1%

Jan 3

Feb; 23
Jan 27
Jan lo
Jun 23

Feb'17
Feb'23
Jan 15

Jan 5
Jan 13

Jan 3
Jan 12

Jan 3
Jan 3

Aug 8
Jun 15
Jan 4

Jan' 5

Feb 15

Jan 27

May 5
Feb 10
May 24
Jun 16
Jan 3

Sep 14
Apr 19
Aug 12
Feb 29
Jan 4

Mar 20

Jan 3
Jan 10

Apr 28
Apr 29
Jan 3

Jan 6

3

1

3

9

20

4
4

3

18% Feb 7
104% Jan 20
20 Jan 3
16% Jan
27% Feb
45 Jan

15% Feb

97% Jan
. 28 Jan
69 Jan

20% Jan
11% Feb 10
112 Jan 25

22% Jan 18
22% Jan 4

101 Jan 4

5% Aug 25
"

97 Apr 25
41 Apr 24
4% Jun 6
14% Jun 9

114% May 20
. 21% Apr 28

r V '

> ,6%

;19%
>15%
111
21%

.36%
32%
17%

17%
5%
18%
52-
29%

Jan,' -4
Mar 17
Jun ,12
May 24
Jan '3.
Apr 18
Apr 18
Jan 17

Jan 3
Jan 3

Jan 12

Feb 3

Jan 5

28% Jun 8

38% Mar 31
13% Jan 11

X27% Feb 29
95 Apr 14
15% Jan 3
43% Jan 5
33%, Jan 4
21% May 12
47 May 13
114% Apr 26
106% Jan 7
28V* Jan
8V4 Apr
11% Feb

137 Feb
123% Jun 6
116% Sep 26;

21

19

11
7

10%
33

6%
157
175

41
,

16%
13%

>'37%
'To
3%
3%

81%
78

,39%
27%

Feb 28

Apr 25
Jan 3

Feb.-7
Jan 24
Jan 3

May 1
Oct 11
Jan 4

Apr 18
Jan 4

Jun 9

Apr 25
Apr 24
Apr 23
Feb 7

15 Sep 13
57 Va Jan 25
101 y4 Jan 19
8% Jan 3

87 Jan 3
89 Jan 3
92% Jan 10
% Apr 25

9% Jan 4
9%-Jan 3

46% Jan 3

January I
Highest

$ per share
93% Jun 15
22% Jun 23
47 July 6
43% Jun 19
106% Jan 10
; 50 Va July 15
18% Jun 16

V/tt July 13
88% Oct 13

28% Oct 13
19% July 15
28 Jun 16

' 30% Oct 9
98% Jun 13

4% July 5
23" July 10
108% Oct 4

6y8 Jun 27
26% Oct 4

13% July 19
32% Oct 4
17 y8 Oct 3
25% Oct 13
16 % Mar 10
17% Feb 21
51 Sep 28
110% Aug 30

Range for Previous
Year 1943

27%
10

112%
43%
13%

: 47%
8%

33%
30%

19%
46

13%
52

25%
53

61%

184%
7%
5

27%
111
25%
26

39

49%

19%
103%
36%
81%
28%
17%
143

29%
29%
108

11%
140

56
6%
18%

125

27%

Oct r

Mar 10

Aug 31
Jun 27
Mar 16

Aug 25
Oct 5

Jan 22

Aug 18
July 5
Jun 22

July 5
July 31
July 12
Oct 11
Oct 7

July 10
July 6
Aug 18

Jun 28
Oct 3

July ll
Oct 13

Aug 21
Aug 29
Aug 17
Aug 10
July 1Q
July 5
Mar 10

July 5
Sep 12
Mar 15

Sep 1
Aug 2
Aug 31
July 11
Sep 1
Jan 7

Oct 6

Sep 6
July 17

Lowest

$ per share

79 Va Jan
9 Jan

30% Jan
25 Va Jan
104% Jan
29% Jan.
9% Jan
aa Jan

36% Jan

21 Va Jan
2%. Jan
17% Jan
10% Jan

3% Dec
- 15% Jan

91% Jan
Va Jan

; 7% Jan
'

2% Feb
24 Va Nov
9% Nov
17 Va Nov
4% Jan
7 Jan

33% Jan
89 Jan

16 Jan
! x4% Jan
; 96 " Jan

26% Jan
7 Jan

; : 40% Jan
4 Va Jan
25 Va Jan

> 18% Jan

x9% Jan
45 Jan

13% Dec
37 Jan

53% Jan
173 Dec

2% Jan

li Jan

14% Jan
95 Jan

16% Jan
9 Jan
18% Jan
377/a Jan

11% Jan
81% Jan
27% Dec
*66 Nov
9% Jan
7% Jan

105 Feb
10% Jan
18

100
Jan
Jan

1% Jan
30 Va Jan
17 Jan

5% Dec
14% Nov

96 Feb

15% Jan

Highest

t per share

98% July
19 Y* July
41 July
44 Jun

107 V4 Sep
44% ,Jun
16 July
1 Va- May

82 Dec

27 July
11 Jun
25 Jun

24% Nov

6%..Apr
24% July
105 July
3% May
19% May
8 Sep

'

29% Oct

21% Mar

27% Mar
16 Aug
18% Dec
47 V» Dec
107 Oct

23% Jun
11% Jun
110% Sep
36% Jun
15Va Jun
49 Va Sep
7% May
37% July
27% July

15 Apr
53 • Aug
17% Aug
47 Apr
61 Va May
186% Sep
\ 6 May
2% May

22% July
108 Va Aug
23 Va Mar
23 Va July
31 Oct
47 Oct
17 Oct
99% Aug
38 July
82% Tuly
22% Aug
14% Jun

115% Dec
25% Oct
26% Jun
107 Oct
'

7% May
116 Dec

45% Sep
9% Apr

24% Mar
119% Nov

. 26% Jun

> C;7
•

•>1 y.f

10% Oct 10
' 22% July 26
16% July 10
113% Apr 12
41 '/a Oct 3

n
45% Jun 27
36% Oct 3
22% July 5
37 July 10
9% Mar 22
21 July 5
64 Aug 10
41% Oct 7

33 Oct 9
42 Sep 1
17% July 5

'

36% May 9
102 Oct 3
20% Sep 20
48 Aug 28
45% July 10
27% July 12
71'% Oct 13

131 Jan 5
113 Aug 30
43 Oct 6
14 Sep 28

"17% Jun 28
162% Jun 19
128 Va Mar 24
120% Jan 20

14 Va
40%
16

171
195

50
22%

< 15%
45%
13%
6%
5%

99%
94%

47%
34%

July 6
July 14
Oct 2'
Jun 29

Sep 9-
Jun 301
Sep 25
Sep 29'
Aug 18
Sep 25
Oct 13

July 3
Mar 3

Mar 4

July 11
Aug 31

17'/a Sep 5
68% July 5

108 Vz Jun 3
16% Aug 25

102 Sep 26
103 Aug 23
104 July 1

1% Aug 10
13% Mar 22
13 V2 Mar 22
64 Oct 13

3% Jan
17 \ Jan
12 Jart

108% Jan
10 Jan
26' Jan
29 Jan
12 Jan

8% Jan
3% Jan

167/8 Jan
40 Mar

17% Jan

26 Jan
37 Jan

8% Jan
21% Jan

83 Va Jan
10 Jan

38% Feb
22% Feb
15% Jan
44 Nov
122% Nov

Xl067/a Dec
16 Jan

5% Jan
' 9 Jan
134 Jan

124 Dec

115% Dec

9% Nov
31% Jan
3% Jan

146% Jan
X173 Sep

35 Jan
»' 11% Feb

_ > » .

30V8 Jan
8% Nov

1% Jan

1% Jan
31% Jan
28% Jan
33% Jan
23% Jan

49% Jan
101 Va Deo
2% Jan

54 Jan
57% Jan
62% Jan
%' Jan

8%' Jan
8 Jan

39%'Jan

> 7% Oct
19 ' Mar

19 ' -Jun
p 116 1 Jun

24% Sep
'. 43 July
36% July
20% May
17% Deo
10% May
22% Julv
48% Apr
35% July

33% Mar
42% Nov
17 May
35% Oct
100 Dec

16% July
45 July
34 Dec

25% Sep
73% May
153 May
107% Dec

35% Jun
10% Dec
13% Apr
159% July
130 Aug
121% Sep

11% Dec
44% July
8?a May

170' - May
184 Jun

45% July
19 Sep

39 Va July
14 Mar

5% May
6% May

92 Nov

88% Nov
42% Sep

X32 : Sep

58% Jul
103% De
9% Se

92 Se

92%' Se
96 De

1% Ma
16% Ma
I6V2 Ma;
52%*Ma;

For footnotes see page 1647.
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Saturday
Oct. 7

s per share

"84 'A 88

12% 12%
13% 13%
42% 43
*3% 3%

Monday
Oct.!)

$ per share

*84%' 88
12% m/e
13% 13%
42 43'A
3% 3%

LOW AND HIGH SALE PRICES
Tuesday
Oct. 10

J per share

*84%" 88
12% 12%

*13% 13 %
41% 42%

•

; 1 8 %. 3>% <

Wednesday
Oct. 11

$ per share

*84% 88
13 13%

13% 13%
42% 42 44

*3% 3%

*41%
.' 25

13%
17%
103

22%
: *22%

•

3%
. 28V2
*101%
*281/8'
49%

50%
*107%

44

23

*108

*37

42%
25

14

17%
103

22%
23%

''

9%
28%
102

26%
50

50%

108%
44

23 %
109%
38

*30 31
'

7%,. 7%
*46% 47%
*14% 15
*60 61%
22% 23%
*22% 22%
17 17

>04 108 "

31% 31%
*43 41

113% 113%

*6%
, 4%

*15%
43

18%
*63%

7

20%
54

14%
*103%
52%
8%

155%
*10

'

6%
■

it ;
100 i x

*27%
152%

•.A 38
42%

* 114%
3%

*138 ;;
•114%
*131%
63%

*128%
*52%

*11%
22%
*9%

*105%

.> 2 •/
~

26

*120
i 4 •;

*23

19
89%
25%
*28

*110%
*23%
105

•12%

; *86
19%
99%
*23%
*49 ,

, 2%
*3%

120
■51%

*103%
49%

*110%
17 ,

5%
'

. 4%
*19
*13%
*38

*23%
16%
40%
*26%
*153

*54

*52%
21%
11%
21%

• 5%
159%
12%
54%

*46%

6%
4%
16

43%
16%
70

7%
20%
54

'

14%
107%

52%
9

155%
10%
6%
17%

100
'

27%
152%
38%
42%
116

3%
141%
116'a
133

64

130%
54%
11%
23%

10%

~2
26%

4

23%
19%
91

25%
28%

112

24%
105

13

88%
20

99%
24%
51

'

2%

> 3%
120

51%
104

49%
111 a

17%
5%
4%
19%
14%
38%
24%
16%
40%

26%
154

59

54 ■

21%
11%

22%
6

159%
13

55

47%

*

41%
1

24%

; 13%
17%

'

103 *'■

22%
*22%
">9%

28%
*101%
. 26'%

49 Tb
50

*108

43%
22%

*108
'

*37%

>30%
7%

*

46%
15

61
22%
22%
16%

*104

31%
*40%
113

6%
'

, 4%
*15%

- /' 44%
16%
*63%

V 67%
20%
54%
14%

*106%
52%
8%:

" "

*155

/ /: 10
6%
16%

100

*27%
153

37%
42%

*113%
3%

* .*138.
'

*113%

*131%

63%
*128%
*52%
11%
22%

9%
*105%

,"»■ 2
r,m 25%
i1(>120
/ 3%

22%

■; ' *18%
88%
25%
*28%
*110%
*23%
105

12%
*86

Xl9%
x98

23%
*49'A

; 2%
*3%

..." 118%
51%

. 103%
48%

- *110 ■

' 17, •

5%
;•) ; 4%

/« 19

13%
J *37%
*23%

> 16%
'

40*2
26%
154 *

*54

52%
21%
*11 '%

' 21%
6

*159%
12%

, .v 54
.■ / 46%

42 ;
25

13%
17%

103

22%
23%
9%
28%

102
26 y8
'•49%
50%
108%
43%
23%
109 %
38

31

7%
46%
15

61

23%
22%
17

110

317/a
41

113

6%
4%
16

45

16%
70

7

41%
. 24%

13%
17'

*103

22%
*22%
9%
28%
101%

. 26%
49%

, 50%
108

. 43%
22%

*108

38

*30%
J

. 7%
*46 '
15

*61%
22%
*22%
16%

*104 1
31%

* 40 %
*112

41%
24%,
13%

17%.
103 %,
22%
23%
9% "
28%
102

26%
497/8
51 >
108 v
43%.

22%.
109%
- 38 :

31

.7%
46%
15%
62

24%
22%,;

• 17%A
110

31%'
41 i.
113

41

24%
13%

*17%
*103 .*

22%
*22%
9%
28%

*101%
26%
49%
51

108

43%
22%

*108 "

38

*30 >
*67%
46'

15

61

24%
22%
•17 -

*104

31%
*407%
113

41%
25

137%
17%
103%
22%
23%
9%
28%
102

26%
50

51%
108%
43%
227%
109%
38

31

.7%
46

15

62

24%
22%
11 ■■■■

110

31%
41

113%

20%
54%
14%
107%
52%

- 9 :

155%
10 Vs
v 6%
17%

100%
27%
153 ;.

38'%
42%
116

3%
140

.114

133

63%

129%
547%
117/8
22 %

97%

~2%
26

125

4%
23

19%
90

25%
28 7%
112

24%
105

13

89

19%
98

24

51

2%
"

3%
120

-51%
103'%
49

110% .

17
"

5%
• 4%
19

137%
38'A
24%
16%
40%
26%
154

59 '

52%
21% "
11%
22%
6

162

12%
54
47

'A
'

A ,

th'i

6%
4%
15%
44%
16%
*63%

/ 20%
*54

14%
*106%

52

8'A

;*155 .

*97/8
•; 6%
16%

100

27%
152
38

. - 42%
*114%

3%
139%
114

*131%
63 Va
128%
*52%
11%
22%

, »9%-'
*105%

2

25%
*120

3%
*22"
*187/a
89

25%
*28%
*111
23%

*103%

12%
*86%
19%
98%
*23%
*49%
.2%
3%

*118%
51'/a

*102%
48
110%
16%
5

4%
\ 18%

13%
38%

24%
16%
40%
26%

*153%
*54

54

21%
11%
21

160 y2
12%

54%
46

6%
4%
15% •

45%

16%
70
6 7/(,
20%

54%
14%

107'A •

52%
9 '

155%

10%
' 6%/.
167/8
100%
273/b.
152

38%
42%
116

3% *
140

114

133
63% '

129

54

11%

22% :
10

>% ,

■ 25%,

v.-

19% .

89%
257/8

28%
112

237/a
105%

12%
88%
19%

98%
24

49%
2%
3%

119%,:
52%'

103%;
49

110% >
16% '
5'A
4%

19 v.
"
14 /-

: 38%
*24%

: 16%
; 40%
26%
155

59

54

'.21%
11%
21%
6 ..

160%
12%
54%,: •

46%

, *32 32'A ,,

*27% 28 '%
19% 197/8
*14% 15
*108 110 ,

*105% 106%
18% 18%

'*148% -- w.

8

105 105

*32
28

*19%
*14%
*108

*105%

18%
*148%

105

327/a
28

20

15

110

106%
18%

~7%
105%

*32 32%
28 28

*19% 19%
14% 14%

"108 110

106 106

*18'A 18%
150 150
7% ; 7%

'106 107

6'A
4%

*15%
45 '%
16

*63'A
6%
20%
*54

14%
*ioey2

■

• 53'A

x87%
155%

97%
6%
167/a
99%

27%
'150

38%

42%
*114 Va

3%
*138
114%

,131%
63%

*129

*52%

11%
22%

97/8
*105%

».(;< 2
/>,25%
*120 -f

'

I 3%
>21/4
19

89'A
25%

28%
*111

24

104%

12%
*87

19%
*98%
23%
49

2%
*3%
120 'A

51%
*102%
48%
110%"
16%

>' 5%

4%.
*18

13%
38%
*24

16%
40%
26%

*153%
*54

*53%
1

21'A
*11 Vs
21%
; 6 :

162,

12 3A
*54

46%

>32
28

6%
4%
15%
46%
16

70

iVa :

20%
54v2
14%
107'a
54'a
9

155%
10

6%
17

100 >

27 7/8
152

38%
42%
116

3%
141%
'114%
131%
64

>30
54

11%
22%
9%

2

26

3%
227/8
191/4 ,

91%
- 25%
287/8
112

241/4
105

12%
88%
20%
99%

241/a
49%

": 2%
3%

122

52

103%
49

110%
17 -

•'
: 5%
4%

19

13%
38%
24%
16%
407/i,

26%
155

59

54'%,
221/4
11'a

21%
6

162

12%
55

; j47>»

>»{!f 0vs.
14WJC CVL

t"A_

■32 7/« "v -
28

19% 19%
14% 14%

*108 110
106 . 106
18% - 18% *

*148% — -

7%' 7%
*106 107

Thursday ■'
Oct. 12

$ per share

, Friday K

Oct. 13

$ per share

*84'A 88

12% 13
13/4 13'A
43 44

3% 3%

Sales, for
the Week

Shares

2.160
800

4,000
500

42 42%
21% 24%
13% 14

177/8 17 y8
>103 ■' 103 >A
22% 22%
23% -23%
9% ' 97/8
28%. 28%

102

26%
>50 ;
51'A

*108

102

26%
50 <

51%

>08%

•rr,:..

rn.'f-.'i C'.
rn^'i./r, ■

T7 .i:C.

' b i > :: i

43Va" 43% ,'
■

, . 22% 23 /
*108 109%
38 .' 38 ;-

■ • 30 30 1
7 74

- *45 y8- 45%- •

*15
. 15'A

„ 62 62
•' 23% 24%
*22% 22% /

',.16%/ 16%
*104 . '110

'

32 : • 32" ' '

•.j"," 41 ■; '■ 41 :
,uil3 113%

'

*6 6%
4% 4%

15% 15%
46 Va 46%
16 V* 16%
*63 V* 70
6%/:;-7%
20% 20%

>54% 54%
;"14'%'.,,14%
*106% 107 »A
> 54% 54%

/> 8%
>55 "
id, •"

•

*6'A
/" 16%

100 \
r <>27 7

>150 ;
;-38%:

42%,
*114% 116

3% 3%,
*138 140

. 114%5114%/
*131% 133
64- ,64%

*129 "129%

. o va

155 »/2
10

-'6%
16%

100

28

152

38%
'''42%

53

12%
22%

10

53

11%

22%
10

*1057%
l7/a

25%
*120

: : ' 3% 37/a
*22%.'.23%

2

25%

197/8
91

25%
. ' 29
*111

24

*1047%

12%
•. *87
A 207%

99%

23%
*49

"• 2%
3%

•>22

\V 51%:
*103

„

49

: 1107%
16%,

v /57%

; *i8: ;
*13%

"

: 38%
*24

16%
40'A

267/a
*154

,,•• *54
; 547/2,
>,■ 217/a

*11 '%

217%
. 5%

*162

12%
541%

- 47

197/8

917%
25%'
29 -

112

24'A
105

127%
88%

20%
99%
24%
50

2%
,3%

129

517%
103%
49'%
110 »%
17

• .5%

47%
'

19
14 *
38%

, >4%
16«%
41

26%
155

59

54%
22

11'A
21%
5%

164

12%

55'A
47

• If.

*32 327%
28 28'%
19% 19»%
*14% 14%
*108 110

*105% 106'%
187% 18'%

*148% —

*77% 8
*106 107

2.000
1,400
8.500

1,500
20
900

100

1,500
3.700
120

.700

800
8,200
300

900

4,500

'

300

'

200

900
• 120

4,300
700

15,900
• 120

1,300

1,500
•

200

320

500

2,800
500

3,250
900'

5,000
2,300
360

4,500

2,900
4,000
160

2,900
1,900
3,400
490

400

40

18,100
2,100

5,200
■" 20

600

70

13,400
300

600

2,700
1,600
500

2,800
600

18,200
700

700

1,790
900

'

300

900

170

-

2,700

20,100
800

1,100
300

4,900
1,400
2,180
3,400

, 100

4,300
400

, 1,500
60,'400

600

. 3uu

600

,, 400

100

4,300
10,600
2,100
100

300

12,300
200

7,600
1,600

50

2,400
900

3,200

700
500

300

~60
1,200

10
- 400

70

STOCKS

ANEW YORK STOCK
EXCHANGE

Par

Erie & Pitts RR Co —-50
Eureka Vacuum Cleaner— 5
Evans Products Co_ 5
Ex-Cell-0 Corp 3
Exchange Buffet Corp 2.50

Fairbanks Morse & Co_ No par

Fajardo Sug Co of Pr Rico—„_.,20
Farnsworth Televis'n & Rad Corp.l
Federal Light & Traction——15

, / $6 preferred — No par
Federal Min & Smelt Co_ —2
Federal-Mogul Corp__ __5
Federal Motor Truck- No par
Federated Dept Stores No par
• 4'A% conv preferred-—-—100
Ferro Enamel Corp— - 1
Fidel Phen Fire Ins N Y— $2.50
Firestone Tire & Rubber————25
A 47%% preferred 100
First National Stores^ .—No par
Flintkote Co (The)_ —No par

, $4.50 preferred— No par
Florence Stove Co —I—No par

Florsheim Shoe class A .—No par

Follansbee Steel Corp 10
; 5% conv preferred- —.—-100
Food Fair Stores Inc 1
Food Machinery Corp -10
Foster-Wheeler Corp 10

A 6% prior, preferred —_25
i Francisco Sugar Co ——No par
F'k'n Simon & Co Inc 7% pfd—100

. Freeport Sulphur Co_ 10
Fruehauf Trailer Co 1
4'% % preferred — 100

Gabriel Co (The) cl A —No par
Galr Co Inc (Robert) 1
'

6% preferred- 20
Gamewell Co (The)— Ao par

- Gardner-Denver Co No par

$3 preferred —— —20
Gar Wood Industries Inc.: 1
Gaylord Container Corp— 5
5%% conv preferred ——50

Gen Amer Investors. —No par
$6 preferred No par

Gen Amer Transportation —5
General Baking — — .5
5
$8 preferred — No par

General Bronze Corp. .—5
General Cable Corp— —No par
Class A No par

'

7 % cum preferred— —100
General Cigar Inc.—:——No par
1

7% preferred — 100
General Electric Co_ —No par
General Foods Corp.———No par

$4.50 preferred—— —-No par
Gen Gas &. Electric A_, —No par
$6 conv preferred series A_No pttr

General Mills — No par
5% preferred-. — 100

General Motors Corp— .AJ10
$5 preferred —No pat

Gen Outdoor Adv A No par
Common —No par

Gen Precision Equip Corp No par
General Printing Ink — /.—1
$4.50 series A preferred——No par

Gen Public Service —10c
Gen Railway Signal— No par
' 6% preferred——, *———100
Gen Realty & Utilities new——10c
General Refractories.: —No par

General Shoe Corp.: _1
Gen Steel Cast $6»preferred—No par
General Telephone Corp 20
Gen Time Instru Corp -No par

6% preferred—. — 100
General Tire <fe Rubber Co. 5
4'%% preferred — — 100

Gillette Safety Razor.. —No par
$5 conv preferred —No par

Glmbel Brothers.— No par
$6 preferred. No par

Glidden Co (The) No par
1 4%% conv preferred 50
Gobel (Adolf) ———1
fGoebel Brewing Co — ^-1
Gold & Stock Telegraph Co—^—100
Goodrich Co (B F)_——.—-No par
$5 preferred ^.—.~«.-~No par

Goodyear Tire & Rubb No par
L

$5 convertible preferred—-No par
Gotham Hosiery.— ..—No par
GiananirPaige Motors 1
Granbv Consol M S & P———5
Grand Union Co— —No par
Granite City Steel— —No par
Grant (WT) Co. —10
5% preferred — 20

Great Nor Iron Ore Prop—No par
Great Northern Ry 6% pfd—No par
Great Western Sugar: : No par

. Preferred 100
6reen Bay & West RR 100
Green (H L) Co Inc_ —1
Greyhound Corp (The).. No par

57%% preferred— 10
Grumman Aircraft Corp. 1-
Guantanamo Sugar No par
8% preferred 100

Gulf Mobile & Ohio RR .No par
*5 preferred—. No par

Gulf Oil Corp 23

Range since January 1
> i

Highest

H

Hackensack Water— 23
preferred class A 25

Hall Printing Co.——— —10
Hamilton Watch Co.- —No par
6% preferred 100

Hanna/(M A) Co $4.25 pfd—No par
Harbison-Walk Refrae l_.No par
6% preferred — — .100

Hat Corif of Amer class a_
6%^ preferred (modified) 100

Lowest

1 per share

78% Feb 15
6% Apr ID
97% Apr 18
21% Jan 3

2 7% Jan 25

Range for Previous
Year 1943

. 337A
217%
9%
14%

100

19%
17

5

. 22%
'

93

17

45
38%
103%

357%
18%
104'A

, 34'%

247%
5%

43»%
11'A
537%
16

20

13%
'

70

30'%
29%

103

Jan 3

Apr 18
Jan 3
Jan 18

Jan 21

Apr 20
Apr 24
Jan 4
Jan 3

Jan 5

Jan 3

Jan 27
Feb 8

Apr 25
Jan 4

May 4
Jan 13

Jan 13

Jan 3

May 16
Aug 9
May 1
Jan 5

Jan 18

Jan 4

Jan 13

Jan 15

Jan 3
Jan 4

Apr 18

S per share

84"% Aug 24
13'% Oct 4
15% Jun 29

44% Oct 5

4% July 14

421% Oct 13

26'% July 17
14% Jan 17
17% Feb 24

105 Aug 4
24 Jun 23

231/2 Oct 13
. - 10% Aug 18

28% Oct 7
102 Oct 6

277% Aug 21
50'% July 20
51'% Oct 11

109 Jun 3
• 44 Aug 31
26% Jun 19
109 May 13
38% July 5

Lowest

per share

68'% Jan
3% Jan

• 5% Jan

20. Nov
% Jan

30%
21

8%
67/a

86

18%
13

3%
15

78%
127/8
42 •

25%

Nov

Nov
Nov

Jan
Jan

Dec

Feb

Jan
Jan

Jan
Jan
Jan

Jan

31%
8%

58%
15%
66'%

24%
23

17%
105

36%
42%
116

Aug 8
July 5
Mar 7
Oct 10

Jun 22

Oct 13

Apr 12
Sep 26
Jun 16

July U
July 12
Sep 5

2% Jan

2 7% Jan
12% Jan

25% Feb
15% Sep

3

4
5

10
14

47% Jan 3
131/4 Feb 1
51 Jan - •3

lO'/a Feb 11
105 Jun 21

• 41% Apr 28
7% Jan 24

143 Feb 8

6% Jan 3
;. 4% Jan 3
V % Jan 4
81% Jan 4
25 «A Apr 19
140 Feb 16

«35 Feb 24
' 40% Jun 10
112 Apr 17
•■2% Feb 10

. 115 Jan 11

/■•' 102 Jan 4
>128 Mar 18
' 51% Feb 4
125% Jan 28

36% Jan 3

47/8 Jan 3
187% Apr 26
6% Jan 3

7 July 5
5'A July 10
17 July 5 :
47% July 18 '
18% Jun 28

77% July 10
x21% Aug 30
54% May 19
14% Oct 6

107i% Jan >14
54% Oct 13
:9% July 6
155% Sep 20
11% July • 3
7% July 10

: 18% July 10"
102'A Aug 14
29% July 12
153 Sep 8
397% July 11
43% July 1-2

117 Jan 3

'3% Sep > 8
140 Sep 26
117 July 13
131% Aug 24
66 July 12
130'% Oct 4
54'% Oct 6

13% July .76
23% Jun 17
11% Aug 21

31% Jan
15% Jan
977% Jan

25% Jan

19% Jan
3% Jan
30% Jan
9% Jan
39'A Feb
10 'A Jan
16% Jan
5% Jan

50 Feb

29% Deo
17 Jan

2% Jan
'

1% Jan
9% Jan
19% Jan

3 Jan

9% Jan
51 Jun

6% Jan
102 Jan

37 Jan

5% Jan
134 Mar
■t 4% Jan
» 2% Jan
7% Jan

>71% Jan

20% Jan
130% Jan

:3)i% Jan
34 Jan

113% Jan
1% Au/

93 Julj
837% Jan
128'/a Nov
44'% Jan

1257% Nov
17'% Jan
2'A Jan
13% Jan

4% Jan

l'/4
197%

112,
3 7%
19%
14%
74%
22%
19

110

19%
99

Apr 25
Apr' 5
Apr 11
Oct 2

Apr 25
Jan 4

Sep 9
Jan 20

Jan 6
Jan 14

Feb 8

Feb 17

2'A

28'%
120

•

4'A

257%
•197%
93

26%
31
113%
25%

105%

July 3
July 10
Aug 24
Oct 5

July 10
July 12
Sep 30
Jun 15

July 15
Apr 22
Jun 19

Aug 23

7'% Jan 3
69 Jan 6

11'% Jan 19
X83 Jan 7

18'A Jan 4
45 Apr 26
/ 1 Jan 3

4

2% Jan 4
85% Jan 3
40 Feb 7
98 Jan

36% Feb
3

8im
104 'A Jan 3
8'% Jan 3
l'A Jan 3
3% Jan 20

157/4 May 18
9% Feb 8

32 % Jan ; 3
23'% Jun 28
14'% Jan 3
25% Jan 3
24% Jan 3

143% Feb 15
57 May 23
43'A Feb 17

>9'% Feb 17 •

11 Apr 29
11 Apr 18
3% Apr 3

123 Jan 26
6 'A Jan 3
33 Jan 3

42'A Sep 15

27 Apr 4
27% Sep 28
15'A Mar 13
11'A Apr 26

106 Apf 11
102 Jun 14

15»% Apr 24
138 Jan 6

5'% Jan 14
104'% Jan 5

xlSYa Oct 4
90 Jun 17
20% Oct 11
99% Oct 13
25 July 11
52 Aug 1
3% Aug 21
4'% May 4

129 Oct 13
. 54% Jun 19
104 Feb
50 Jun

112'% Jun
.."17 'A Oct

7 Aug
/ 5'A July

19 Oct
: 16 July
; 387% Sep 25
25'% Mar 15!'
17 July 12

Oct 6 '
Mar 8 1
Aug 2
Feb 3

54% Oct 13

24'A July 15
12'A Jan 24
23 , Oct 2
6% Aug 12 '

176 Aug 12
16'A May 17
59 Jun 23
497% May 19

17

19

26

5

7

5

6

5

41

29

156
67

33
38
21

16'A
111

106%
21

151

8%
110

July 17
May 5
Aug 31
July 3
July 24
Aug 11
July 10
Oct 4

Jun 27

July 12

3*2 Jan

12% Jan
*104 Mar

157% Jain
97% Jan
60 Jan

16'A Jan
15'% Jan

108 Jan

14% Jan

4% Jan
60% Jan
5 Jan

59 Jan

14% Jan
41 Jan

A Jan
1% Jan
73% Sep
247% Jan
83 /^Jan
25'%' Jan
907% Jan
4'A Jan

1* Jan
3% Dec
8 i Jan

7% Jan
29% Feb
24 - Dec

137% Dec
21'% Jan
23»A Nov
138 Jan
577% Sep
31 »/4 Jan

r 14'% Jan
11 Jan

10'% Nov
2'A Jan

81'% Jan
3% Jan
25% Jan

44'A Dec

22% Feb
35 Jun
12'A Jan
9% Jan

104V2 Mar

Highest

per share

78 Nov

9% Jun

14% Jun
- 29'A Mar

3 °/4 uuiy

42 Mar

28 May
liy8 Nov

19% July
105% July
29% Apr
18 % Dec

'

6'A Apr
257/4 July
98% Nov

19'% Jun
50% Jun.
43 July

39% Jun
22'% Jun
109 July
36 Jun

28 Jun

9% July
53 Dec

13'% July
54 Dec

19% May
21 May
15'A Dec
75 Sep
38 'A July
31 'A • Jun

4% Jun
4'% May
14'% Oct
30% July

6% Jun
- 14% Apr
53% Apr
11% Dec

>07 Aug
51 Jun

9'A Jun
151 Aug

91/4 Jun

*. 8'A May
■> 18% May
98 'A May
32% May

■ 148 Nov
• 397% July
'
44 Vb July
119% Sep
3 Dec

120% Dec
107% Sep
137 July
56 July
131'A May
39 Nov

6'% July
24'% May
8'A Jun

2'% May
25% May
115 > Aug

' 23% Mar

15'% Dec
91 July
247% Jun

1 23% May
113 Dec

25% Jun

• 9 'A May
74 May
14'A Sep
857% Oct
22% July

" 48 Jun

1'% May
3% May

977A Aug
45% Sep
102 : . Oct

41'% July
>08'% July

9% Apr
2% May
6% Apr
17 - July
13% May
37 Sep
26 July
18 Apr
32'% May
27% Jan
154 Dec

65 Jan

50 Sep
2l'A Dec
13% July
17'A May
5 Jun

>60% Jun
, 10 Ya May
41% May-
50% July

28'% Sep
38 Apr
18% July
15% Jun
llOYa July

: >3% Jan >' 18% July
135 Feb .144'% May

41/4 Jan i(. 7'% May
86 Jan b 1 f 1109% Oct

/ T71 " : —
i>?,! iFoy footnotes see page 1647.
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Saturday
Oct. 1

$ per share

8%
8%

*107

*21
■ *72%
*160%
*22%

'

*84%
*130%
*69%
119%

■ *24

*22

*43 %

17

17%
*115%
43 %
*44 •

17

*67%
*111%
69 %

11%
34%

. * 1%
'

*8%

27%
15

4 % '

8%
8%

108

21%
73 %

166

23

84%
131

71

11.9%
25

22%:
45

17

17%

43 %
44%
17

69

113%
69%
11%.

34%
2

9

27%
15%

4%

29%
16%

38%
62
15

*19%
*38

*104%
105

165

84 %
11%
*8%
37

111%
7%
9%

180

>79%
174%

3%
*17%
*76

*4%
30%

*134%
19%
84%
10%
81%
44%
41

*86

*120

17%
*17%
18%

*17%
*38%
*142%

29%
17

38%
62

15

20%
38%

105%
105

165

84%
11%
8%

37%
111%
7%
9%

180

80

174%

3%
18

76%
5%
30%
136

19%

84%
10%
81%
44%
41%
88%
140

18%
18

19

18

39%

■ j 17%
35%

nic

100

*33%
108%
*99

25%
72%
*84"

16%

20%
*120

10%
*31
17

25

23%
*18%
112

34%
*23

41%
*5%
71

25%
10 %
36 %
*35%

17%
35%"
112

100

33%
108%

25%
72%
85

17%

20%
121

10%
32%
17%
25

23%
13%
112'

35%

23%
41%
6

71

25%
10%
36%
36

Monday
Oct. f)

s per share

8% 8%
7% 8%

106% 107%
X20% 21

*72%' 73%
*160% 166

22 22%
84 84

*130% 131

*69% 71
*120 121
*24 24%
*22 22%
44% 44%.

LOW AND HIGH SALE TRICES
Tuesday Wednesday
Oct. 10 Oct. 11

Thursday
Oct. 12

Friday
• Oct. 13

f per share

*16%
17%

*116

43

44%

16%,
*68

*111%
69%

10%
34

1%
*8%

27%

14% ;

4

17%

17%

43%
44%
17

69

113%
69%
11.%
34%
1%
9

27%
15

4%

29%
16 Va

37%
62%

*14%
20

38%
*104V2
104%
165

*82%
11%

8%

*37

111%
7%
9

*179

79

174%

3%
*17%
76

*5

30

*134%
18%
84%

10 %
81%

*44%
*41%
85

*125%
17%
*17%
18%

*17%
38%
143

17
V 35%
*110

100

33

108%
*99

24%
*72 '

83%
16%

*20%
>120
10

*30

xl7

24%

23%

18%
>112

34%
23%
40%

*5%
71%
*25%
10

35%
35%

29%
17

37%
62%
15

20

38%
105%
104 %
165

84

11%
8%

37 %
111%

8

9%
180

80

174%

3%
17%

76%
5% .

30%
136

19%
85

10 %
81%
46 :t
42

85

140

17%
17%
19%.
18

39

143%

17

35%
112

100%
33%
108%

25%
73

83%
17%

.21%
121

10%
32

17 ".

24% :

23%
18%
114%
35%
23%

40%
6

71%
26

10

35%
35%

8%
7%

,107%
*20%
72%

*160%
21%
84%

*130%
70%

*120

*24 '

22%
44%

17

17%
: *116

43
. *44%

17

69

*111%
69

11

34

*1%
*8%
27%
14%
4

8%
8

107%
21%
72%

166
22

84%
131

70%
121

24%
22%
44%.

17

17'%

43%
44% :

17

69

113%
69%
11%

34%
1%
9

27%
14% ■■

4% .

29%,
16%
38

62

*14%
20

38%

*104%
*104%
*162%-
84

11%
8%

37
•' J.l'1%

7%
9%

179

79%
174% ,

3%
, 17%
*75%
*5 .

30%
134%
18%
85

10%
82%

. *44%
42

84%
*125%
17%
17%
18%;
17%
39

*142%

29%
16%
38%
62%,
14%
20

38%
105%
105

84

11%

8%
37

111%
7%
9%

180

79%
175

3%
17%

77%
5%

• 30%
135

19

85

10%
82%
46

42

84%
140

17%
17%
18%

17%
39

17%
35%

*110
99%
32%

*108

*99

24%
*72

*83

'16%

*20%
*120

10 .

*30

xl7

*24%
23%
*18%
*112
34%

. *22%
*40%
*5%
71

25%
*10

35%
35%

17%
35%

111%
100%
32%
108%

24%
73

84%
17

21%
121
10

32

17

25%
23%
184
114%
35

23%
40%
6

71

26

10%
35%
35%

S per share

8% 8%
8 8%

107% 108
*20% 21%
72% 72%

*160% 166
22% 23%
84% 84%

*130% 131
*69

121

*24

*22%
45%

17%
x 17 %'
*116%

43%-
*44%
16%

*68

111%

69%
11%
34%
*1%
*8%
27%
14%
4

71

121
24%

22%
45%

17%
17%

43%
44%
16%
69%
111%
69%
11%
3 41%
1%
9

27%
15

4%

29%

16%
38%
61%
14%
19%
*38 %
*104%
105

*162%
84

11%
8%

*37

111%
7%

9%
179

70%
175

3%
17%
*76

5

30%
134%
19

84%
10

*82%
*44%
42%
*84%,
*125%

17%
18

18%
18

39

*142%

29%
16%

39%
, 63
15%
19%
38%
105%
105

84

11%
8%

37%
111%
7%
9%

179

80% ,

175

3%
17%

'77%
5

30%
134%
19%

.85%
1 10%
1 83

46

42%
86

140.;.,
18 V#,
18%:,
19%,
18

39

*17% 17%
35% 35%
111% 111%
100 100%
32% 33

*107% 108%
*99

24% 25
72% 73
83% 83%
17 17%

*20%
'120

10%
*30

17%
*24%
23%
18%

112

35

23%
40%
*5%
71

25%
*9%
35%
35%

21%
121

10%
32

17%
25%.
24

18%
112

35%
23%

40%
6

71

26

10%
35%
36

9% 9% *9% 10 *9% 10 *9% 10

87% 87% 87 87 *86 87 87 83%
29% 29% 29% 29% ' 29% 29 7 b 29% 29%

*23% 29% *28 Va 29 *28 29 29 29

*43% 44 *43% 44 *43 % 44 *43Va 44

12% 12% 11% 12% 11% 12% 11% 12%

30% 30% 30% 30% 30% 30% x30% 30 Va
*124 127 *124 127 *124 127 *124 127

5% 5% 5 Vb 5% 5VB 5% , 5% 5%

1% 2 1% 2 1% 2 1%' 2

27 27% 26'% 27% 26% 263/; 26% 27%

35% 35% 35% 35% 35% 35% 35% 35%

*20% 20% *20% 20% ' *20% 20% 20% 20'%

43% 43 Va 42 % 43 Va 43 43 43% 44

52% 52% 52 Va 52% 52% 53 53 Vb 53%

7% 7% 7% 7% 7% 7% 7% 7%

*45 45% *45..' 45% *45 Vs 46 *45 46

*77 78% *76 . 7R *76
*

78 *76 78

*78% 79 % 78 78 77% 78 78 78

180% 180 Va *180Va 181% *180% 181% 181% 181%

*29% 31 *29% 31 *29 % 31 *29% 30%

44% 45 44% 45 44 44% 45 46

39 39 Vb '
'

38% 38% 38 % 38 Va 39 39

$ per share $ i>*r share
8% 8%
7% 8%

107% 107%
*21 21%

*72% 72%
*160% 166
23 23

84% 84%
*130% 131
*68% 71
121 121
*24 25

*22% 22%
45 45%

*17 17%
*17% 17%
*115% —"•<

44 44%
44% 44%
16% 16%
*68 69 Vi¬

lli 111%
*68 % 69%
11% 11%
*34% 35

1% 1%
8% 9

27% 28
14% 15 •

4 % 4%

30
16%
40

63

14%
20

*38%
*104%
106

*162%
84%
11%
8%

*37 1

111%
. 7%

9

*179 "

80%
175

3%
17%
77%
5

30%
134%
19

85%
9%
83%
*44%

; 42%
*85

*125%
17%
*17%

19%

17%
39
143

17%
35%

*110

100
72

108%
*99

24%
72%
*83%

.;. 17%

30
16%

40%
63%

14%
20

38%
105%
106%.

84%
11%
8%
37%

111%

. 7%
9%

181

80%
175

3%
17%

77%
5

30%

134%
19%

85%
10

84

46

42%
89

140

18%
18%

19%
17%
39

143 '<

17%

35%
112%
100

32%
108%

25%
72%
84%
17%

*20%
*120%

9%

*30%
17%
24%
*23%
18%

*112

35%
*23%
40%
5%

*70

26

*9%
36%
35%

21%
121
9%
31%
17%
25

24

18 %
115

35%

23%
40%

5%
72

26%
10%

36%
36%

*9%
*86%
*29

*28%
*42%
11%
30%

*124

5%
1%

27%
35%
*20

44

53

7%
45%
77

78%
*181

30

46%
39%

9%
87%
29%
29

44

12

30%
127

5%
2

27%
36%
20%
46

53%
'

7%
45%
77

78%
181%
30

47%
39%

Sales for
the Week

Shares

4.900

13,700
V 340

, '300
' '

300

1,800
400

• Z 100

300

.100

1,400

600

. 400

2,200
500

2,200
■... ;> 100

220

1,100
7.100
1.500
600

100

2.900
3.500

9,100

1.700
0,200

1,400
'

600

350

800

400

500
. 20

.7 500

1,800
2,000
'300

580
.: 2,200
2,200
700

2,100
740

6,400
900

400

... 200

13,500
. ' 130

12,600
2,200
1,800
330

7 200

1,800
'200

18,900
,...1,000.
3.000

'

400
* 900

30

1,200

1,100
400

1.300

3.900
200

7,100
700
200

7,400

"

100

1,400

'

2,100
600

900
'

600

.. 40

30.800
200

;
400

200

40

2.400
300

1200
1.800

'110
180

900

200

14,800
700

3,500
7,700
5,200
2,300
100

2,200
2,600
11,600

100
■ 100

800
30

100

6,500
1,000

STOCKS
NEW YORK STOCK

EXCHANGE

Hayes Industries Inc_ —

Hayes Mfg Corp—
Hazel-Atlas Glass Co——
Hecht Co.
Helme • (G W)——~ ~.

1% non-cum preferred-
Hercules Motors
Hercules Powder

G% preferred ——

Hershey Chocolate— „

$4 conv preferred^;,-.,—.-v
Hlnde & Dauch Paper Co—
Hires Co (C E) The—
Holland Furnace (Del)—.

Hollander & Sons (A)_„—4.

Holly Sugar Corp —_

7% preferred —. —

Homestake Mining———...
Houdallle-Hershey cl A—.

■ Class B ——;—

Household Finance —

*5% preferred-,,-.,.—.——
Houston Light & Power Co-
Houston Oil of Texas v t c.
Howe Sound Co __

Hudson & Manhattan __

5% non-cum preferred—
Hud Bay Min & Sm Ltd-—
Hudson Motor Car—

Hupp Motor Car Corp

Par

1

——9
25

15

; 25
,____100
_No par
_No par
— 100
_No par
.No par
—10

ZIIIZ10

; 5
_No par

-100

—12.50
_No par
.No par
.No par
- 100

-No par
25

5

—100

—_100
-No par
-No par

—1

Range since
Lowest

I per share

6% Apr 28
2% Jan 28

99 Mar 13

20% Sep 14
63% Jan 6

160 Mar 11

20% Apr 24
75 Apr 24
128 Jan 18

63 Jan

114 Apr
19% Feb

20% Jan
36% Mar

3
27
o

21
4

13%
13%
115

39
42

13%
54

108

63

7%
- 30%

1%
6

22%
8%
1%

Jan 10

Jan 13

Oct 2

Jan 4

May 1
Jan 3

Jan 3
Jan 3

Feb 3

Feb 3
Feb 21
Jan 11
Jan 12
Mar 4

Feb 4

Jan 4

Idaho Power,Co——————20
Illinois Central RR Co;————luo
6% preferred series A——.-100
Leased lines 4%—————-100
RR See ctfs series A———1000

Indianapolis Power & Lt No par
Industrial Rayon—,—— No par
$4.50 preferred A —No pa*

Ingersoll-Rand —No par
6 % preferred — 100

Inland Steel Co—1—: —No par

Inspiration Cons Copper— 20
Insuransharas Ctfs Inc —-—-1
Interchemical Corp— —No par
6% preferred ——100

Inifercont'l Rubber—.—No par
Interlake Iron——No par
Int Business Machines——No par
International Harvester——No par
Preferred r—————-100

Int Hydro-Elec Sys class A. 25
International Min & Chem— 5
4% preferred ———100

International Mining Corp—1
Int Nickel.of Canada— No par
h Preferred —_.————100
International Paper Co——15
5% conv preferred- — 100

Inter Rys of Cent Am —No par
5%' preferred —— 100

International Salt———-No par
International Shoe—-—No par
International Silver— — 50
7% preferred _ —100

InternT Telep & Teleg No par
, Foreign share ctfs—— -No par
Interstate Dept Stores.,.——No par
Intertype Corp_—————-No par
Island Creek Coal————-—1
$6 preferred ; 1

Jarvls (W B) Co — 1
Jewel Tea Co Inc— —-No par
4%% preferred—— — 100

Johns Manville Corp——^—No par
Johnson & Johnson ——12%
2nd preferred ser A-————100

Joliet & Chicago RR stamped—100
Jottes & Laughlin Steel—z—No par
- 5 % pref series A_^ — 100
5% pref series B conv_i- 100

Joy Mfg Co 1

24

10%
. 25%
46

- 8

15%

35%
100

88%
158

71%
9%
7%

29%
109%
6%

6%
154%
67%

165%

1%

15%
65
4%
25%
130

13%
66

.7%
68%

,'39%
35%

. 56%
117

11%
11%
15

15

29

138%

Feb 25

Jan ,3
Jan 3

Jan. 4
Jan 4

Apr 25
Apr 14
Jun 8

Jan 3

Mar 6

Feb 3

May 11
Jan 28

Apr 27
Jan 27
Jan 3

Jan 27
Feb 29
Apr 25
Jan 28

Jan 4

Jan 3

Jan 13
Jan 3

Apr 19
Jan 3
Feb 7

Feb 11
Feb 3
Jan 4

Jan 13
Jan 13

Jan 3

Feb 3

Jan 12
Jan 12

Apr 19
Jan 4
Jan 6

Jan 17

January 1
Highest

$ per share

9% Jun 29
8% Sep 30

108 May 24
22% July 10
75% Feb 25

166 Ang 14
27% Feb 25
89 Jun 19
134 -MarlO

73 July 17
123% Sep 6
25% Aug 31
23% July 11
47% Sep 5

17% Oct 11
18 Aug 15

117 Apr 3
47% July 13
45 Jun 17

18% Aug 23
69% July 10
114 Sep 1

70% July 11
13% July 8
37% July 10
2% Jun 28 •

10% Jun 5
28 Va July 6
16% Aug 23
6 Aug 8

30 Oct 13

19% July 10
44 Jun 26
67% Jun 5
16% July 11
20% Oct 4

42% July 12
105 Aug 29
106% Oct 13
165 Sep 7
x87 Aug 14
12% July 5
8% Mar 7
40% July 17

114% Mar 13
8% July 3
10% July 10
181 Sep , 5
82 Aug 21
175% July 11

* ' 3% Aug 23
18% Jun 3G
78 July 20
6% Jun 28
32% July 5
135% Sep 27
20% Aug 30
85% Oct 11
■12 %l Jun 21
92 Jun 20

47 Aug 28
43 Sep 5
88% Oct 3'

127 Jun 22

19% Aug 2
20% Aug 3
20% July 10
19% July 17
45 July 27
143% Oct 9

Range for Previous
Year 1943

K

Kalamazoo Stove & Furn——
Kan City P & L of set B^—No
Kansas City Southern --No

• 4% non-cum preferred--——
Kaufmann Dept Stores——.
Kayser (Julius) & Co ——

Kelsey Hayes Wh'l conv cl A—
Class B- '—

Kendall Co-$6 pt pfd A——-No
Kennecott Copper——-——--No
Keystone Steel & Wire Co—-No
Kimberly-Clark Corp- —No
Kinney (OB) Co—— ——

$5 prior preferred-. —-No
Kresge (S S) Co . ——-

Kresge Dept Stores---——
Kress (S H) & Co—- —No
Kroger Grocery & Bak——No

.-10

par
par
.100

1

.„5
1

1

par
par
par

par
—1

par
._10

1

par
par

13%
27

107%
84%
32

107%
90

20%
58

66%
10%

16%
120%
6%
19%
13%
17

20
131/B

111

29%
19%

31%
3

'54%
22

- 6%
27%
31%

Jan 3

Apr 22
Jan 21
Feb 15

Oct 13

Sep 29
May 8
Jan 3
Jan 5

Jan 4

Jan 14

Apr 27
Jun 15

Jan 3
Jan 4

Feb 19

Jan 4

Jan 25
Jan 26
May 18
Jun 9

Jan 7
Mar 4,
Feb 17
Jan 28
Feb 11

Jan 25
Jan 4
Jan 4

'18%
;38%
in%
100%
34%

108"%
95

27%
73

87

17%

Jun 16

Aug 28
Oct 11
Oct 9..

Sep 25
Oct 7

May 25
July 10
Oct 11.

July 10
Oct 13

Laclede Gas Lt Co—
5% preferred —

Lambert Co (The)—
Lane Bryant
Lee Rubber & Tire—

Lehigh Coal & Navigation
Lehigh Portland Cement-,
4% conv preferred^

Lehigh Valley RR
Lehigh Valley Coal
6% conv preferred

Lehman Corp (The)——
Lehn & Fink Prod Corp—
Lerner Stores Corp—
Libbey Owens Ford Glass-
Libby McNeill & Libby—
Life Savers Corp
Liggett & Myers Tobacco-
Series B - — •

Preferred —. —

Lily Tulip CUp Corp——-
Lima Locomotive Wks -

Link Belt Co

- —100
- 100
—No par
—No par
- 5
Co.—IP

J_25.

-100 .

i-50 «:
No 'par V

.50!
-L 1—1

—5

__No par
—No par

nima
25

25

100
—No par
—No par
.No par

9%
62

26 ' ■

17%
38

8

21

-113

4%
1%

»1"15%
'7" 29%

18%
'36%
42

6%
39

68%
67%
174%

%26
36

37

Jun 3

Jan 14

Apr 17
Jan 19

Apr 24
Jan 3

Apr 26
Jan 7
Jan 3

Jan 29
Feb 4
Jan 4

Jan 5
Feb 14

Jan 3

Apr 24
Jan 8

Jan 3
Jan 13
Jan 8

Feb 3

Apr 25
Jan 6

21% Aug 18
124 Feb 25
14% Mar 28 .

39% Mar 11
17 Ve July 6

X26 Aug 31
24% Juil 29
19% Jun 29

115 May 8 ,

35% Oct 11/
23% Oct 11
42 1 Oct 3,

'

7% July 7
73 Aug 31
26 Vb Aug 29 ,

'10% Oct 7
36% Sep 1
36% July 22

13 Jan 17
104 May 31

. 30 July 12 ,

29% Oct 4
44% Jun 26
12% Oct 5 /
31 July 5
125% July 6
7% Mar 21
2 Vs Jun 30
28 % July 19
36% Oct 13
21% Jun 21

'

46 ' Oct 13 .;

53% Aug 21
8% July 20

48% Jun 27
83% Juh 27
86% Jun 26
181% Jun 27
31% July 10
47% Oct, 13
42% Jun 27

Lowest

t per- share

6 Dec

1% Jan
93 Va Jan

56%" Jan
152 Jan

12% Jan
73 Jan

128 Dec

49 Jan
100 Jan

14% Jan
16 V4 Jan

28% Jan

7 Jan

12% Sep
115 Jun

31 Jan
36% Jan
9% Jan
44 Jan

105 Mar

59% Aug
3% Jan
30% Jan

% Jan
4 Va Jan
22% Jan
4 Va Jan
U Jan

8 Jan

18% Jan
37 Jan

• 4 Jan
11 Va Jan

32% Nov

86% Nov
158% Apr
62 Jan

9% Nov
6% Jan
21% Jan
106 Jan

6 Nov
6 Jan

144% Jan
56% Jan
162 Jan

' Va Jan
11% Jan

55Va Jan
3% Jan

25 Nov
129 Dec

8% Jan
45% Jan
3% Jan
37% Jan
39 July
28 Jan

36 Jan

102% Jan <

6% Jan
6% Jan
9% Jan
10% Jan
27% Jan
135 Jan

9% Jan
26 Feb

99 Vb Mar
70 Jan

78 Aug
19 Vb Jan
54 Nov

64% Dec

8V4 Jan

*12% Jan
121 Dec

„ 5V4 Jan
19 Dec

7% Jan
11% Jan
14% Jan
8% Jan

102 Jan

28% Jan
15 Va Jan
25, Jan
: 1% Jan
34% Jan

18% Jan

2% Jan
23 Va Jan
24% Feb

9% Jan
35 Jan

17% Jan
11% Jan

,. 26% Jan
8% Dec
20 Jan

107% Jan
2% Jan

if Jan
11% Jan
24 Jan

14% Jan
237/b Jan
31
5

30

62

62% Nov
171 Dec

22% Jan
24 Jan

34% Jan

Highest

I per share

10% May
3% May

110% July

71 Apr
172 Aug
29% Dec
87 Jun

136% Aug
71 July,

'118 Aug
21% May
25% July
40% July:

17% July
17 Apr
117 Aug
42% Sep
45 July
17 July"
57% July
114 July
68 Va Nov
9% July

41% Apr
• 2% Jun
10% Jun
29% Mar

11% July
2% May

16% May
'

31% May
48 May

• 13 May'
19% July
44% Jun

100% Apr
168 July
78% July
15% Apr
8% July
38% July
115 Mar

3 Mar

9% Apr
177 Sep
74% Jun
177 July

• 4'/b May
19 Mar

67 July
6% May
36% Apr

• 138 July
14% Dec

- 69% Dec

11%-Jun-
71% July

-44 Apr
, 38% July
60 Dec

115 July
- 16% May

16Vb May
18% Sep
18 . Jun

32% Apr
145% Jun'

y ■
;/.*■• "af!

.uw ■

16% July
34 July
109% Aug

v 92% Sep

Jan

Jan

Jan

Dec

79 Aug
26% Apr
65 .Apr
82. Apr,"
12% Jun

19% Sep
127, Aug'

• 10% Apr
, 29% Apr

17 Sep
't 17 Sep

24% May
16% May

113 Apr
'

35% Apr
20% July

: 34 tJuly
6% July
58% July
24% Sep
10% Apr
32% Sep
32% Nov

< 16% May
73 Oct

29% Jun
19% Jun
39% Oct
9 Dec

29 July
120 July.
8% May
2% Jun
20% Jun
32 July
22% Jun
38% Dec
43 V2 Dec

8% Jun
41 July
71 July
73% Jun
182 V2 Aug
28% May
44 May
43 July

.For footnotes see page 1647.
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Saturday
Oct. 7

$ per snare

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Oct. 5> Oct. 10 Oct. 11

*18%
28

21%
65%
*49

*11%
37%

19%
;,160

*24%
87 %

*29%
*1381i
43%

'

29%
106

*18%
"? 17%
*350

8%

*12%
*24

.

. '• *3 %
7%

*17

17%
19%
11%

44%
27%
22%

*173

59%
*10%
*40%
*110%

29

19%
*111
32%
*18

53

27%
*103%
13%

*106

*18%
11%
*98

*92

*36%
• 13%
49%

aVJ>

*34%

7%
24%
*37 %
138

*51%
42%

*109
*110%
107%
8%

*107%
19%
*3 7b
13

'36%
21%

*88%
*116

*116%
*108

53%
*41 ...

27
'

22%
*21%
32%
9%
98

*21%
*77%
*113%
13%
53

16%
*35

18%
11

%2%
13%
23%

*171

*19%
13%

*32%
10%
13 %
24%
19%

'

*11%
36
*35

13%
*98%
24%

*175%
*160

*18%
*21%
*32%
6%

*67%
14%
25%
85'%
88%
10

10%
16%
*29%
*104

*62

*107%
*32%
*18%

15%
107%
45%
18%

19

28%
21%
65%
49%

11%
37%
19%

160%
24%
87%

29%
145

44

29%
106

19%
17%

450

8%
13

24%
3%

7%
17%

17%
19%

11%
44%

27%
22%
176

60

10%
41%

'29

20

114

32%
18'%'
53%
27%
103%
13%

108

19

11%
100

94

36%

13%
49%v
33%
35

7%
25

38

138%
53

42%

112

107% '

8% .

109%,
19%
3%

13

37
21%
89

117

120

109%
53%

42% %
27

22%
22

32%
9%
98

21%
78

113% .

13% .

53 ;

16%
35%
18%
11%
12%
13% '

23%
176
20 ■

13%

32%
10%
13%
25 /

19%
12

36%
35%
13%
99

24%
177%
150%
18%

21%'

33%

6%

68%
14%'

25%
85%

88%
10
10%

16%
31
106

'66

108
32%
18%

15%
107%
46

19

S per

*18%
28

21%
65%
49%
11%
36%
19%

*160

*24% ,

'

87%

snare

18%
28

21%
65%
49%
11%

37%
19%
1607a'
24%
87%

29%
*138'%
43%
29%

.106

*18%
17%

*350

8%
*12%
*24V4
*3%
7%
16%
17

19%
11%
44%
*27 7a'

. ' 22%
*173

59%
10%
40-72

*110%
*2872
19%

*111

*31%
*18

52%
27%

* 1037a
xl3%
*105

*18%
11%
98%
*91

*3674
13%
49%
*31

34%

• 7%
24%
37%
140

-*51%
*42

*109
*110%
*10774

8%
*106

19%
3

12%
*36%
21%
88%

*116
*116%
110

537b
41

26%
32%
21%
*31%
9%
98

21%
*77

*113%
■ *1:3%
*52

297b •

145

43%
29%
106% '
19

18

450

9 ;

13

24%
3%
7%

17

1774
19%
1172
44%
2874

22%
176

59%
10%
40%

297e
19%

1127b
32%

187b
53

28

103%

1372
108

19

11%
98%t
94

367b
13 %
49 V21
33%
35

77b
25

37%
141

53

4272

112

108

; 9
109
19%
37b
13 7B
37

22 74

887B
117

120
110

53'/2
4174
267B
22%
22

327a
978
98

2174
78

115 /

13%
54

16

35%
187s
11

12%
13%
23 74

*171

19%
13%
32

10%
137b
25

*18%
*1174
35%
*35

13%
987a
24%

*176%
*150

*183/4
'*21%
32%

67a
67%
14%

v 255/b
85

*8774
'97B
107b
167b

*2.9%
*1057b
*64

*107%
*32 7b
18 7a

157b
*107

46

19%

%
167b
35 7a
1874
11

12%
14

237b
176

20

1374
327a
107a
13 72
25

19 74
12

367b
35 %
13 7b

987a
2474
178 *•".

1507a
19

21 Va
3374

•-6%
67%
15

253/4
857a
89%
97b
10%
163/B
31

106

66

108

32%
187a
15%

1087b
46%
19

* per snare

18% 18%

27% 2774
21 2174
*65 7a 6574
49 49

1174 11%
36% 36%
19 19 7b

160 160%
24% 24%
8774 87%

*29

-*138%
437s

'

29%
xl03 V

. 18%
16%

*350

83/4
*12%
247b
3>A
77a
16%
17

197s
11

447b
. *27 7a

■ .2274
*173

CO

10

*4074
*11074

. 28%
19%

*111

*32

18

53 .

28

10334
1374

106

187a
11 7b

98%
*91

367a
13%
49 7a
31%
35

x7%
247b
37

142

*5074
427*

*109

*110 7a
108

8%
*107

197a
2%
12

36%
217b
*87

*116

1167a
*108
5274
42

.26%

?2
,217a
32%
9%
•97%
*207B
*773/B

*11374
13%
*52

: 157b
35
*18

1074
*12

13 7b
23 74

*171

.20
137a
*31%
1074
13 7b
247b
1974
*1174
■357b
*35 7s
13%
987a
24 74

*176 7a
150 7a
18%
21%
*32%

672
6774
147b
257a
,85

*99

97b
107b
167b
*29 .

105

*64

308

32%
18 7b
15%

*107
■ 46%
18 74

297b
145

43%
29%
106

18%
17

450

8%
13

247b
3 74
7%
1674
1774

197b
11%

44%
277b
23 74
176

60

107s
41%

29 '
1974
1127b
3274
18

53

28

10374
13%
106

•18%
11%

98%
94

367a
13%
50%
31%
35

7%
25
37

143

5274

43%

112

108

87b
109%
19%
27b
12%
36%
22%

88%
117

116%
110

,53
42

26%
22%
21%
3274
10%
98%

21%
78

115

13%
54

74
•16%
35

18 7b
107B
1274
13%
23%
176

20

133/4
•32

10%
13%
25

19%
12

36

357a
13%

24%
178

150%
18%

21%
33%
65/b

68

15

2574
8674
897a
97b

,107a
167a
307a
105 7b
66

108

32%
18 7b
157B

108 7b
4672

18%

$ per

18 7a
*2 7 7b

217B
■65%
487t
117b

36%
197a

1607a
*24

*87-

snare

19

273/4
22

657a
49

117B
36%
197s

1607a
25%

8774

Thursday
Oct. 12

$ per snare

■'Uf. '

*138%
44

2974
*1053A
*18

17

*350

87b
13%
*2474

3%

77b
17

Xl7

19%
11%
447a.
*27 7a
23 74
175

597a
10

*4074
*11074
*28

19%
*111

317a
18

53

27%
*1037b

13%
*106

*18

11%
*97%
*91

37

13%
50

337B
35

7%
257a
*3674
1427t
5274

*42%
*109

111

*10674
87s

1087a
19 74
2%

12%
*36%
22%
885/a

*116

*116%
*109

53

*40

267a

227a
217a
327B

107a
98

*21

78

*11374
13%
*52

297a
145

44

307a
1067a

187s
17

450

9

13%
24%
3%
8

17

•1774
1974
II 7B

447a
28 74
23%
175

60

10 i

417a

29

20

112%
32%
18

, 53

,28
104
133/4

10774
18%
1174

997a
94

37

13%
507a
34%
357b

77b
2574
37%

743

5274
43 7a

III

108
87a

108 7a
197A
27b
127b
37 7b
22%

883A
117

120

110

93 7a
41

; 26%,
22%
217b

32%-
10%
987s
2.174
78%

115

1374
54

. I *% %
16 7t 167a
357a 35 'k

'18 18 7b
10% 11
12 12 7a
14 147a

.23% 237a
*174% 17.6.,
*19% 20 ,

137a 13%
32 32
107a 107a
13% 137a
25 257a
19% 19%
*11% 12.

3574 36
35 35
13% 13%
987a 99
247a ' 24%

1767a 176 7a
*150 1507a
-1874 187a
*20 21 -

33%: 33%
67a6%

68 >68

{< 14 7a 0.15
1 257b . -25%

• fV 86 7a 7 867a
p*89 f 90
-H * 97a 10
7' 1074 10%
*16 7a 16%-
*29 7a 31

*10574 106
*64 66

108 108
327a 327a
18 74 18 74
1574 15%

*107 HO
467a 47
1874 18%

'

—V

1l

Friday
Oct. 13

$ per share

1874 1874
27% 2874
22 22 7a
65 65 7b
48% 49 i-

117a 127a
367a 37 •■■

19 1974
*160 161 *

24 74 2474

,8774 87%

*29 V4
*138 74
44

307a
10674
*18

1774
*350

8%
*127B
2474
3 7»

77/B
167a
177a
197a
1174
44 74
*27 7a
22%

*172

60

10

*39 7a
*110

287a
20

*111

32

*1774
53 7a
27%

104
*,13 %
*10672
18%
*117a
*97 7a
94

37

137a
507a
*32 7b
357B

: 77B

257a
*36%
142 74
*51

44

*109

*110%
10874
87a

*108
r
19%
27B
12 7a

36%
*2274
877a

*116 ;!,
1167a
*109

52%
•■ 41

26%
22%
*2 17B
33

10%
987a
*21

*78

*1137a
133/4

*52

29%
145

44

30%
10674
18 7b
1774

450

87b
13%
247a
374
8

17 '
1774
207a
117a
4474
27%
23 74
176

60

10 7b.
407a

287s
207a
1127B
32

18 74
54 •:

28

104
13%
10774
187a
11%
99

94

377a
13%
517a
35

35%.

Sales for
the Week

Shares

700

3,200
13,200;
1,200
1,100
11,600

'

2,000
2,300

3 20
300

500

. 100

1,500

12.300
900

,

100

1.200

4,100
300

500

800

22,300
660

17,000
7.000

5,300
1,800
100

5.900
20

1.400

1,200"
100

800

1.30O

700

800

1.200

2,400
500

1,300
80

200

2,000
20

40

1,000
1,300
320

300

2,400

*%
163/B
35%

•- 187b
:107b
*12

14

,237a
*174%
*19%
* 133/b
32

II

13%
247a
197b

',*'11%
*35 7a
*:34
137b

98%
24%

176
*1:50

18%
.'<• 20%,

3.3%
67a
68

"•1474
257a
867a
89%
10

107a
167a
*29 7a
*10574
*64

*1077a
3274
187a

153/4
*1053/4
477b
18 74

% i,

167a
357a ;
187a

,

10%
123/b
147b

23%
176 • -,

; 20
137a ■ •

32 f-

11% :
14 •

25

197b ]
12

...

35% .

35 t

13% ,

98 74 .

24% %

1767a, ;
1507a '

1874
:.21 t : :

33% : :
- 67a ••

68 7e
14% v

25% .

86% • ;

89%
10%
107s

, 167e
31 < '

106 r -

66 '

108 ( ,

33 7a
18%
1574
110 '

47 7b .

187B

STOCKS

NEW YORK STOCK
EXCHANGE

Lion Oil Refining Co—
Liquid Carbonic Corp—,.
Lockheed Aircraft Corp—
Loew's Inc % —.

Lone Star Cement Corp„
Long Bell Lumber A—
Loose-Wiles Biscuit—
Lorillard (P) Co——T—

7 % preferred,—: _

Louisville Gas & El A—„
Louisville 8c Nashville,—

Par

No par
—No par

1

—No par
No par

—No par
25

—10
—100

No par
100

Range since
Lowest

$ per share

18 Sep 14
19 74 Jan 13 -

14% Jun 7
58 May 1
40% Feb 24
87a Jan 3
28 Jan 3

17% Apr 29
151 Jan 5

,'• 205/s Jan 12
69 74 Jan 3

M
MacAndrews & Forbes—
6% preferred,, v

Mack Trucks Inc__ No
Macy (R H) Co Inc No

• .4141o pfd series A ——

Madison Square Garden No
Magma Copper ——

Mahoning Coal RR Co- ——

Manati Sugar Co —— ..

Maudel Bros -No
Manhattan Shirt-—-
Maracaibo Oil Exploration
Marine Midland Corp-:
Market St Ry 6% prior pfd
Marshall Field & Co—,- No
Martin (Glenn L) Co„ —...

Martin-Parry Corp_— No
Masonite Corp—,——„ No
Master Elec Co—
Mathieson Alkali Wks.,, -No

7 % preferred--
May Department Stores
.Maytag Co_>—_—, —No

$3 preferred — -No
86 1st cum preferred -No

McCall Corp—
McCrory Stores Corp__

> 5% -conv preferred w w
McGraw Elec Co — —

McGraw-Hill Pub Co.— No

Mclntyre Porcupine Mines
McKesson & Robbins Inc——-.

$4 preferred , —No
McLellan Stores Co——

5 % preferred
McQuay-Norris Mfg. Co,-—
Mead Corp_ — .——No

$6 preferred series A -No
• $5.50 pfd ser B w W-i No
Melville Shoe Corp——
Mengel Co (The)- ——

5% conv 1st preferred
Merch & Mln Trans Co— No
Mesta Machine Co———:—

_10

.100

par

per
.100

par
-10

-50
—1

par
-25

.—1
—5

.100

par
1

par

par
.—1

par
.100

-10

par
par

par

.

. 77b ' . : ••

25% -
37 Va '

14274 , . ,

53 :.,i

44 -{C
• 'V"
112 I \ * 7
108 7a " •;
87a

no :.

19% ' -

2%
12% " •

36% . /..
23

8774 * '
117

120

no ;
53% ;
•41 .:■•!'. 7 ■'
26 7b • '
227a
217a
33

107a '

997a ' ;
22

79 , ; .

115 ' r

137a '
■54 '

2,600
5,500
300

330

100

1,000

10

280

7,400
100

800

4,200
5,700
400

2,500
500

~10
10

6,400
1,000
1,720
1,900.
900

900

18,500
680

100

200

1,800
100

11,200
230

1,406
1,600
900

5,000
9,000

6O0
? 1,200
1,600-
4,000
8,009
5,100
1,900

10,600
100 ;

4,300 r

210 i

3,600'
109
50

300

500 '

1,400 •"
9,900
1,600
5,800
3,800
670

60

6,200
2,800
800

60

-*50
2,100
1,000
1,700
100

1,300
25,200

Miami Copper— —

Mid-Continent Petroleum—.
Midland Steel Products:—_
f 8% cum 1st preferred
Minneapolis & St Louis Ry
:Minn-Honeywell Regulator

4% conv pfd series B
lf 47a% preferred series C-.

4% .preferred' series D__.
Minn Moline Power Impl—
$6.50 preferred : —

Mission Corp —

Mo-Kan-Texas RR

7% preferred series A
Mohawk Carpet Mills:
Monarch Mach Tool__—.
Monsanto Chemical Co_
$4.50 preferred ser 'A'
Preferred series B———

$4 preferred series V-
Montgomery Ward & Co___
Morrell (John) & Co_„.—-
Morris ,8c Essex--
Motor Products Corp—
Motor Wheel Corp——
Mueller Brass Co
Mullins Mfg Co class B

$7 preferred———,
Munsingwear Inc_
Murphy Co (G C)—
4%% preferred

Murray Corp of America-
Myers IF E) & Bro—.

5

— 10
-No par
—100

—No par
—3

—100

100
^_aoo

——

_Na <par
10

-No par
100

.—20

.No par
—10
.No par
.No par
.No par
.No par
-No par

50

-No par
„5

—1

-No par
:No par
.No par
,——100

.10
.No par

N
Nabco Liquidating Co__ .No par
Nash-Kelvinator Corp— —5
Nashville Chatt & St. Louis—100
National Acme Co——.——1
Nat Automotive Fibres Inc_——1

/'♦ 6% conv preferred—, ,..10
National Aviation Corp.———5
National Biscuit Co———10
1% • preferred——— ^.100

Nat Bond & Share Corp No par
National Can Corp 10
Nat Cash Register— No par
•National Container——1—1,
National Cylinder Gas Co —1
-Nat Dairy Products———No par
National Dept Stores—. No par
6% preferred 1—10

Nat Distillers Products— No. par
Nat Enam 8c Stamoing- No,par
National Gypsum Co————*—1
$4.50 conv preferred,——No par

National Lead Co —10
/ 1% preferred A ——.—.——100

6% preferred B ,—100
National Linen Service Corp.—1
:Nat;Mall & SVi Cast Co—No par.
National Oil Products Co ——^4
National Power & Lt— tyo par
National Steel Cctep—'_—_——25
National Supply (The) Pa—,—10

: $2 conv preferred 1 ,40.
57a% prior conv preferred!—,10
.6 % , prior preferred——_—^.100

National TeaCo— No par
Natomas Co 1, — No par
Nehi Corp — No par
Neisner Bros Inc. — —,1
4%% conv serial preferred—100

Newberry Co (3 J)—— No par
5% preferred series A — 100

Newmont Mining Corp, —10
Newport Industries 1, —1
Newport News Ship & Dry Dock 1
$5 conv preferred— No par-

New York Air Brake— No par

New York Central, —No par

4

3

4

12

4

9 Mar

13% Jan
22 Jan

9672 Jan
56 Jan

107 7a July 13
27% Apr 4
1674 Apr 24
13 Jun, 8
97 Jan 5

35% Apr 25
157b Jan 3

Jannary 1
Highest

S per share

2274 May 17
29 July 11
22 7a Sep 30
68% July 10
52% July 10
12% Oct 13

377a Oct, 7

207e July 13
163 Sep 6
247b Oct 4

90% Mar 17

Range for Previous
Year 1948

Lowest

S per share

127a Jan
157a Jan
127a Nov
42 74 Jan
37Va Jan
6 7a Nov
187a Jan

167a Oct

148% Jan
157a Jan
593/« Jan

25% Apr 6
135 Feb 21

347b Jan* 27
x263/4 Aug 1
104 Jun 6

14 Jan 12

■14% Jun 9
315 Jan 21

67s Apr 24
107a Feb 14
18% Feb 24

27i Jan 19
6 7b Jan 3

1272 Jan .5
1372 Apr 27
l6 7'4Jan 3
4% Jan 3

377a Apr 4
25 7a May 5
19% May 2

170 Mar 2
527b Feb 4
47a Mar 6

327'2 Mar 10
1067s Mar 7
1974 Jan 5
16 Jan 13

1097b Feb 23
27 Apr 27
14 Feb 29
47 Mar 20
21% May 1
97 Apr 18
10 Feb 9

103 Sep 21
167a Aug 8
8 Jan 3
82 Jan 4
7,0 Jan 3
31 7b Apr 28
8 7a Jan 4
37 Jan 4
25 Mar 1

27 Jan 3

6 Apr 25
237a Sep 14
277b Jan 13

11672 Jan 4
46 Apr 4

V 3674 Apr 26
105 Mar 13

10874 May 22
107 Sep 28
.674 Jan 19

9372 Jan 13
1774 Feb 5
2 7a Jan 3
878 Jan 3

29 Jan 3

20 May 20
74'% Apr 25

1117a May 22.
1147a May 17
107J/2 Jan 5
41% Apr 26
35% Jan 11

■2174 Jan li
15 7a Jan 3
1674 Jan 7

267a Apr 19
4% Jan 4
72 Jan 4

.20 Aug 12
70 May 24

112 74 Apr 11
87'8 Jan 3

437a Jan 5

Mar 30
117a Apr 24
28 Jan 5

13% Jan 3
9 Jan 8

10% Jan 31
9% Jan 4
20% May 18
165 Mar 1
18 Feb 17
87a Jan 3
26 Apr-18
xlO Sep 14
x 1174 Feb 11 .

19 72 Jan 3 .

137a Jan 29
.11% Jan ,5
307a Feb- 3
26 Jan 25
9 Feb 5

877a Jan 11
19 Jan 7

164 Feb 25
141 Jan 188

x167a Sep 14
• 17% Apr: 19
287a Apr 5

• 57a Feb 1
57% Feb 5

• 11% Feb 4
25 Sep 16
797a Feb 4
837a Jan 6

57b Jan 3

29% July 21
1397a Aug 11
44-% July 10
38% May 27
107 July 28
19 Oct 5

18% July 5
391 Jun. 21

974 Sep 5
: 133/4 July 17,
247'a Sep 5
4 Aug 10
874 Jun 27
21 May 17
1774 July 10
207a Oct 2
12 Sep 30
51% May 17
29 Jun 20

2374 Oct 11
176 Aug 1
60 Sep 1
11% July 10
44 July 10
1107a Aug 29
29 Oct 5

21 Jun 28

112 74 Apr, 13-
327a Oct 7

197b July 6
55% July 6
28 Oct 9

104 Aug 11
13% July 10
106 Oct 10

19% July 20
12 7b Sep 25

100 Sep 8
94 Oct 6

377a July 3
157s July 11
52,7a Aug 22
39 Aug 10
36 Oct* 2

87a July 5
2874 July 10
39 Aug 23
143 Oct 10

, 587a May 29
44 Oct 13

110% Jun 15
112 Mar 17

108% Jun 5
9 74 Oct 5

111 Jun 30

23% July 10
4 7a July 5

167a July 8
397a Jun 26

2374 Aug 11
88% Oct 9

117 Jan 24

1197a Sep 7 '
113 Aug 29
53% Oct 6
42 Oct 3

30 July 15
24% Jun 27

2.3 July 10
337a Jun 28

1074 Oct 11
99% Oct 13

247a July 3
79 Aug 17
1167a Feb 24

14% Aug 24
5 3 74 Oct 6

% Jan 10
177a July 5
37% July 20
197b Aug 1
13 V4 July 10
13% July 12
14% Oct 13

23% July 12
176 July 8
207b Jun 19
177a Apr 18
33% Aug 31
237a Aug 21
14 Oct 13
25 74 Oct 5
20 Aug 3
12 Mar 15
37% May 24
3574 Oct 5
147b July 5
100 Jun 14
25 Va Jun '27
179 74 Aug 21.
152 74 Sep 1,3
2274 July 17
23 Jun 27
34 Jun 28
7 7b Aug 110

70 July 20
177a July 10
307a Mar 16
8974 Aug 18
937a July 7,
107a Oct 13

117a July 12
18% July 11
31 July 5
105 74 Oct 10
66 Jun 23
110 Jan 22
33 74 Oct 6
22 July 10
16 July 12
107% Oct' 7
507b Aug 22
217a July 20

20% Jan
133 July
28 Jan

19% Jan

10 Jan

15 Nov
315 Nov

3% Jan
6'A Jan
1474 Jan
17a Jan
374 Jan
9 Jan

974 Jan
147a Dec

3% Jan
3174 May
22 Jan

19% Nov
165 Jan

37 Jan
* 2 7a Jan
21% Feb
100 Jan

12% Jan

117a Jan
104 , Jan
197* Jan
87a Jan
3874 Jan
14% Jan

67a Jan

6 Jan

673/4 Jan
60 Jan

27 Feb

45/a Jan
25 Jan

23% Sep
26 Jan

53A Jan
187b Jan
20 7b Jan
1067a Jan

107

107

Feb

Nov

3 Jan
64% Jan

137s Jan

% Jan
378 Jan

177a Jan

75% Dec"
113 Dec

1167a Dec
1067a Nov
337, Jan
317a Jan
13 , Jan
9 74 Jan >

117a Jan

21% Jan
2% Jan

53 Jan
15 Jan
62 Apr
111 July
572 Janr

34 Va Jan

% Nov
63/a Jan

2374 Jan
13 Dec

574 Jan
874 Feb
87b Jan
15% Jan

162 Jan
1674 Nov
574 Jan

18% Jan
1074 Nov
97s Jan
14% Jan
6% Jan

■ 97t Mar
;3c25 74 Jan
177a Jan
6 Jan

7074 Jan
14 Jan

160 Jan
137 Jan

147b Jan
27, Nov

23/a Jan
52 Jan
.5% Jan

1474 Jan
57 Jan

62 Jan
2% Jan
6 Jan

978 Jan
16 Jan
747b Jan
37 Jan

10674 Mar
26% Jan
107a Jan
12 Dec
947s Nov
27% Jan
107a Jan

Highest
$ per share

21% July
21% Jun

257a Mar
64 7a July
5174 Jan

117i May
31 Oct

2172 Jun
163% July
2274 July
79 July

29 May
138 7a Nov
37 74 Jun

30% July

1574 Dec
243A Mar

320 Mar

87s Jun
12 Sep
19 3A Apr
43/a July
63A July
1874 Apr
xl7 July
24 May
77o Jun
43 74 July
32 July
27 7a Mar
176 Aug
60 Sep
774 May
36 Oct
110 Sep
227t Aug
177a Sep

113% Oct
29 Sep
16 72 May
50% Apr
25% Jun

llYa Sep

103/4 Apr
89 Feb

787a Sep
347a July
127a July
42 July
22% Mar
3472 Apr

97a Apr
30% Sep
317/b Jun
128 July

110 Apr
113% Feb

878 .Jun
98 July
25 July
37b Mar

Us/a Apr
307a NP7

92%
119
121

114%
50

397a
277b
17

187a
31
7

77

23%
79%
117

11%
44

Jun

Mar

Apr
Aug
July
Oct
Jun

Jun
Apr
Mar

Jun

Jun

Jun

Sep
Aug
July
Feb

13A Feb
15 Vb Jun
403A Apr
197b Apr
1174 July
127a July
13% July
23 July
176 Sep
2174 Jun
10% Sep
29% Dec
13 72 Aug
14 3A May
21% July
15 7b Sep
12 Dec

36 Dec

2974 Sep
1174 Jun
9078 Nov

20% Dec

178% July
150 Jun

22 May
36 Jarr
77i Jun
647a July
157b May
287a Jun
807i Jun
88 Jun

77a May
1074 Apr
1974 July
257a Oct
98% Nov
5774 Sep

114 Aug
37la Apr
19-/2 Oct
217e Mar

102 May
447« May
20 May

For footnotes see page 1647.
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Saturday
Oct. 7

$ per share

28 v2
92%
*25%
"15%
"37

"158

•75%
"74%
17%
"45

210;

"118%
19%
"55%

, "53%
9%

"104%
16%

114%

"26%
"46%
6%

52

"13%

28%

92%
26%

16%
39

162

75%
76

17%
46%

210%
119%

19%
58

54

9%
106

16%
114%
28

46%
6%

52

13%

16% 16%
27% 28%
10% 10%

"102 102%
13 13%
23% 23%
155% 155%
«40 •: •• 42%
"72 75
59% 59%

14% 14%
11% 11%
"42% 44
"21% 22
"16 16%
32% 32%
44% 44%
39 39%

"118% 119%
"158% 159

6% : 6%
"14% 15%

5% 5%
31% 31%
"14 14%
48 % 48%
109% 109%
"4 4%
"54 55

"106 110

26% 26%
"31% 31%

1% 1%:
30% 30%
"22% 23

7% 7%
17 17 •

"57 58

110 110

19% 19%
"14% 14%
4% 4%

f *59% 61
["17% 18%'
"111?

!! 29% V 30
[I 23% 1123%
I; "66% .67%
fj*15%»V 16
If 65% V66%
f 15 .. 15
• '*77 ; 79%

49% 49 % *
"26 28

"105% —

'

"7% 7%
9 ; 9

"59 59%
24% 24%
55 55

106 106

19% 19%
26 26

"118% 119%'
34 34

92% 93
"107% 108 !
"113 113%
"14% 16
"110 > 115

43% 44%
J *12 12%

'

"24% 25%
"105 135

6% 6%
V 69% 69%

9 • 9%
"78 79

, *13% i 14
'*169 ' '

; *186%' 190
*6 6%
8%' 8%

95 95

; *49% 49%
63% 64
19 19

' *173 __

13 13%
*74% 76%
17% 17%

'
*22 % 22%

; . *10% 11
15% 15%
*15% 16
*48 49

57 57 %
120% 120%
17% 17%

100% 101
108 108%
109% 109%
119% 119%

*116% 117
47% 47%
15% 16 >

113% 113%
*106% 107
23%. 23%
i.

Monday
Oct. !)

S per, share

*27%
91%
26

*15%
*37

*159

75%
*74%
17%

*45

210

119%
19%

*55%
*53%

93/a

*104%
16%

*114

25%
46%
6%

51

13%

28%
91'%
26

16%
39

162

75%
75

17%
46

210

119%
19%
56

54

9%
106

16%
115

26

46%
6%

51

13%

16% 16%
27% 27%
10% 10%

*102. 102%
13 13%
23 23%

155% 155%
*40 • 42%
*72 • 75
58 59%

*14%
11%
43%
.21

*16

32%
44%
39

120

*158%
■6%
14%

5%
31%
14

*47%
*109%

3%
54

*106

26%
29%
1%
30%
22%
•7%
17
*57

109%
19%

14%
4%

58%
*17%

*111

29%
-24%
67%
*15

65'A
*14%
*76

48%
*26

"105%
7%
9

*57 ■

23%
55

105

20

25%
*117%
32%

■ 92

108

113

. *14%
*110

43%
*12%
*24%'
*105

*6

69

9

*78
*13%
*169

*186%
6

8%
*90

48%
64

18%
*173

13

*75

17%
*22%
10%

'■ 15%
15'A
48

57%
120%
17%

100%
108 Vs
110

119%
116%
46%
15%
113%
*106%
23%.

14%
11%
43%
21%
16%
32%
44%
39'A

120

159;

6%
14% .

5%
31%
14

48%
110

4

54

110

26%
30%
2

30%
22%
7%

17

58

109%
19%
14%
4%
58%
18%

30

24%
68

15%
66%
15

79

48%
28

~7%
9%
59

24%

105%
20

25%
119%

33%
92%
108

113

16

115

44%
12%
25%
135

6%
. 69%

"9

79

13%

190

6%
8%

97

49%
64%
18%

13

76%
17%
22%
10%
15%.
15'A
48 \
57%
120%
17 V'2
102'A
109

111

119%
116%
47

16

113%
107

23%

LOW AND HIGH
Tuesday
Oct. 10

j per snare

*27% 28%
10% 91
26 26

*15% 16%
*37% 38%

''"*160 162

75% 76

\ 75 75
'

17% 17%
*45 46

210 210

*118% 120
IS Vs 19%

56

*53%. 54
•9% 9%

*104% 106. .

16% 16%
*114 115

25% 26%
*46% 46%
*6% 6 %

*49% 52
. *13% 13%

16% 16%
27% 27%

. 10 10

*102 102%

12% 13
22% 22%

*154
,

42% 42%
*72 75

58% 58%

14%
11

*42

21%
*16

32%
44%
39

119%
159

6%
*14%
5%

'■ 31%

*13%
48%
110
'

3%
55

*106

26%
*29%

' 1%
30%
21%
7%

v 17
*57

109

19%
•- 14%

4%
*56%

; *17%
•111

29%
• *23%
"

67%
*15

85

*14

*76

48

*26

*105%
7%
*9

58

23%
•;:% 55
105%
19%
*25%
*117%

, • 33

92%
108

*113

*14%
*110

44%
... *11%

24%
*105

'

6
■ 69

A. ,9%
*78

14

*169

*186%
*5%

• ' 8%
*90

'48%
63

■ 18%
*173

12%
- *75 '

17%
*22%
.10%

>15%
?*15%
*4S%
57

120%
' ' 17%

101%

108%
110%
119%

116%
46%
15%

*113%
*106%

%

SALE PRICES
Wednesday
Oct. 11

$ per share

27% 27%
90% 91'A

- *25% 26%
*15% 16%
38% 38%
160 161
76% 77
76%. 76%

. 17% 17%
45 45

209% 210
*118% 120

19% 19%
*55% 56
53% 53%
9% 9%

*104% 106
16% 16%

*114 115

26% 27
46% 46%
6% 6%

*49% 51
13% 13%

Thursday
Oct. 12

$ per share

Friday
Oct. 13

Vt'

f +.

4 Vi!

16% 16%
27 27%
10 10

*102 102%

12% 12%
22% 23

*154

*41 43

■75 75

58% 59%

14%
11%
43%
21%
16%
32 %

44% ■ '

39

120

159

6%
15%
5%
32%

14%
48%
110

. 3%
55

110

26%
30%
1%

30%
21%
7%

17

58

109%
20%
14%
4%

60%

18%

29%
24-%

. 87% ,

15%
65%

14%
78
48

28

"7% ?:
9'A
58

24

56 f
1053A
20

26%
119%
33%

92%
108%
114%
16

115

44%
12%
25

135

6

69

9%
79

14

190 v

6

8%
97

49%
63

18%

13

76%"
17%
22%
10%

•15%
16 ' '
48

57%"
121 ' v'
17%

102

108%
111%
119 %
116%
46%
15%

113%
107
2° i/.

14%
11%
*42

21

*16

32%
45%
39

*119

158%
6'A

*14%
5%
32%
*13%

■ 48%
110

*3%
56%

*106

26%
*30

1%
x30

*21%
7%
16%.
*57

109%
19%

:
, 14%

4%
*56%
*17%

•

*111 >

29%
1 *24

if 68

15%'

65%
15 '

77%
; 49

*26

*105%
*7%
*9%

•"

58

23%
55%
105%

A; 19%
. 25%

A'*117

V- .33%
A 93

*108
*113

*15

*110
44

• *11%
1

*24%
*105

6l/8
v ' 69%

9%
78
*14

*169

*186%
5%
*8%'
*90

49%
63%

18%
*173

12%
76%
17

22 Ve
10%

15%
*15%
48-1

56%
*120

17%
101%
Xl08%
111%
119'/a

*115%
46%
15%

*113%
*106%

23

14%
11%
43%
21% ,

16%

32%
45%
39

120

158%
6% :>-•
15%
5%
32%
14%
49

110 A

3%
56%
110

26%
30%
1%

30% •;
22 ;.
8 A:''
16% .?

58 f

109% '

20%
14% '

: 4%
60%

18%

29%
24% A
68

16

66%
15%

77% .

49

28

"7%
9%
58

24

56

105%
19%
25%
119% y
33% -

93'

109%
114%
16

115

44% '*
12% t
25 y8
135 A

' "

6% A
70 '

' '

9%
79

14%

190 '

6

9 1

97

49%
63%
18%

13

'76%
17%
22%
10%

15% -

16

48

57%
120%
17%
102%
109

112%
119%
116

47%
15%. ,

113%
107

.23%

$ per

27%
91

25%
16

*36%
*155

77'A
*76%
17%
*44

209

*119

19'A
'

*55%'
54

v- 9%
*104%
16%
*114

26%
*46%

6%
51

13

shares Shares

27%
91

25%
16

39

160

77%
77

17%
44%

210

120

19%
55%
54

9%

16%,
115 '■ ■

27%
46%
6%

51

13%

16% 16%
26% 27

,10 10%
102 102%
12% 13
23 23%

' 154 155
*41 ,, 43 A
*73 r >76 •

58% . 59%

14%

11%
*42

20%
*16

32%
45%
39

119%
159 ■•

• A 6%
14%
5%

32%
*13%
*48%
*109%

3%
*55

*108

25%
30

1%
30

• - 22
- '7%

16%
*57

109%
20

14

*4%
• *56%
*17%
*111

'29%
24

67%
15%

65%
*14%
78%
*48

*26

105%
7%

" 9%
58%
23%
55%

*105%
19%
25% '

*117

A 33%
*92'A
*108%
*111%
*15
*110

/ 44%
• 12%
25 >

*105

14%
11% •

43%
21

16%
32%
45%
39

,

119%
159

6%
.15 Va '
5%

32%
14 Vis :

49% ;
110%

- 3%
56%
110 :

26% : .

30%
• 1% .

30%
22 : •-

' - 7% ;■

16%
58

109% -

20%
14

4%
'.60

. 18%

"29%
24 :-*• ...

68%
16 :' ,.

66 y8
15 y

78% A
50%
27%

"7% .A
9% .

59% '

23%
56

106 1 "

20

26 •

119%
34 r. *

93% r .

109% A-
113% - ,

16

115 '■
y 44%
12%
25% ' .r

135 1

"i .,.".6%-. " ;-6%-"
71% "73'A'
9% 9%

80 80

14% 14%.
*169 , ——

■ *< *186%i l90",.
'

6 6 ;
■uv ■ 8% . 9" ■

*90 97

'•A, 48% ' ' 49V*"
63 64

?18 18%
*173 ■ :' —L*
13 13 '
*75 78

16% 17%
»22 22%

, 10% 10%
; A 1.5%. 16%
*16 . 16%
49% 49%
57% 57%

120 120

17% 17%
102 102%
108 108% '
112% 112%
119% 119%

*115% 116%
47% 48

15% 16

113% 113%
107 107 A
90". 93%

STOCKS

Sales for NEW YORK STOCK
the Week > EXCHANGE

'■ A
.,. ■.■'•." A ''' Par

5,400 N Y ChiC & St. Louis Co -100
1,600 6% preferred series A -100
600 N Y City Omnibus Corp No par
100 New York Dock No par
100 $5 non-cum preferred __No par
20 N Y & Harlem RR Go——— —BO
630 N Y Lack & West Ry Co— 100
320 Certificates of dep —

1,200 N V Shipbicig Corp part stk_ 1
200 Noblitt-Sparks Industries —5
650 Norfolk & Western Ry— -100
10 Adjust Ac/c non-cum pfd__ 100

18,700 North American Co_ 10
— 6% preferred series — 50
200 5%% preferred series 50

4,700 North American Aviation. 1
— Northern Central Ry Co 50
11,400 Northern Pacific Ry— i—100

10 Northern States Pow $5 pfd.No par

3,400 Northwest Airlines No par
60 Northwestern Telegraph™—! 50

1,100 Norwalk Tire & Rubber —No par
50 Preferred ———— 50

1,100 Norwich Pharmacal Co 2.50

12,200 Ohio Oil Co—— No par
4,600 Oliver Corp. ——No par
2,700 Omnibus Corp (The)— 6

90 8 % conv preferred A——100
6,300 Oppenheim Collins A—10
3,200 Otis Elevator ——No par

60 6% preferred— —100
100 Outboard Marine & Mfg 5
10 Outlet Co— — No par .

2,100 Owens-Illinois Glass Co_ —12.50

,•, i.' !• • . .(t'-L •';}%i, • - • ' ■

. ; , y-a-;; pyA;>;.:y:A,
1,400 Pacific Amer Fisheries Inc 0
500 Pacific Coast Co 10
20 1st preferred non-cum No par
280 2nd preferred non-cum—No par
— Pacific Finance Corp (Cal) 10

3,900 Pacific Gas & Electric— 25
1,300 Pacific Lighting Corp No par
800 Pacific Mills ; No par

A 210 Pacific Telep & Teleg——100
160 6% preferred—————100

3,500 Pacific Tin Consol'd Corp, A—^1 -

300 Pacific Western Oil Corp —10
17,100 Packard Motor Car— No par

■t. 15,400 Pan American Airways Corp——-5
100 Pan-Amer Petrol & Transp—-—L8
800 Panhandle East Pijie Line—No par.
180 * 5.60% preferred -—100

3,000 . Panhandle Prod. & Ref.——^-1
300 Paraffine Cos Inc.— No par

' A-A . 4% conv preferred-. —100
7,800 Poramounl Pictures Inc A; 1
1,300 Park & Tilford Inc ex-privilege—1

f 2,000 Park , Utah Consolidated Mines—1
■ 3,100 Parke Davis & Co ——No par

900 Parker Rust Proof Co_ —2.50
> 4,100 Parmelee Transportation No par

1,900 Patino Mines & Enterprises——_10
—: Penick & Ford— —No par

1,000 Penpey. (J C) Co ; NO par
14,900 Penn-Central Airlines Corp.— 1
1,000 " Penn Coal & Coke Corp —10
700 Penn-Dixie Cement—.——No par

100 A,; $7 conv pref ser A_— No par
—„ Penn Glass Sand Corp__ No par

5% preferred— ;— .— 100
Pennsylvania RR — 50
Peoples Drug Stores Inc —5
Peoples G L & Coke (Chic) —100
Peoria & Eastern -Ry Co—i—100
Pepsi-Cola Co—-A-——— —'-1
Pere Marquette Ry Co—- —100
5% prior preferred— -—.100
5% Dreferred ; —100

—a,," Pet Milk Co — No par
— . AVi'/o 2nd preferred .-100
3,300 Petroleum Corp of America———5
800 .Pfeiffer Brewing Co —No par
800 Pfizer (Chas) & Co Inc —_1

15,600 Phelps-Dodge Corp—-. 25
900 Philadelphia Co 6% preferred—50
340 ' $6' preferred—a—-—-No par

5,000 Phila Electric Co. com— No par
3,100 $1 preference com— No par
—

. 4.4% preferrca 100
2,800 Philco Corp——_—— ——3
1,400 Philip Morris & Co Ltd- ——10
110 Preferred 4% series———100
30 Preferred 4%% series—; 100
__4 Phillips Jones Corp——_—No par.
„i ■ 7% jrreferred— —100

"

3,500 Phillips Petroleum——No par
100 ' ^ncenix Hosiery—a ——~5,
400 Pillsbury Mills InC—4 ——25

•'
Pitts C C & St Louis RR --—100

3,000 Pittsburgh Coal of Pa———100
2,100. 6% '' preferred— ——-——100

; 4,600 Pitts Coke & Iron Corp No par
t 100 ' $5 conv preferred —No par

500 Pittsburgh Forglngs Co ——-1
—i Pitts Ft Wayne & Chic Ry——100
—i 7% preferred—; -100.

2,000 Pitts Screw & Bolt—a -No par
600 Pittsburgh Steel Co__ No par
20 7% preferred class B —100

490 5% preferred class A —100
500 5%% 1st ser conv pr pfd—100
900 Pittsburgh & West Va_ .-'—100

Pitts Young & Ash pfd———100,
2,200 Plttston Co. (The) -—-1

100 Preferred —— —100
2,500 Plymouth Oil Co ——;a5
200 Pond Creek Pocahontas—No par

1,600 Poor & Co class B— IVo' par
18,900 Pressed Steel Car Co Inc —•*—1

200 5% conv 1st preferred. —™_5.
600 5% conv 2d preferred

4.100 Procter & Gamble No par
270 5% pfd (ser of Feb 1 '29)—100

10,300 Pub Serv Corp of N J No par
1,160 $5 preferred— No par
540 6% preferred- 100

1,200 1% preferred —100
580 8% preferred 1°0
130 Pub Ser El & Gas pfd $5 No par

8,200 Pullman Inc —No par
9,200 Pure Oil (The) No par
300 6% preferred —100
1000 5% conv preferred 109
l.fiOO Tht-wl+T* 1>nVai*<Ae Vrt en/f+

Range since
Lowest

t per share

19% Jan 4
62 Jan 3
24% Jan 3
11% Jan 27

30% Jan 22
129 Jan

52 Jan

75 Oct
14% Jan

33% Jan
.183% Jan

116% Jun
15% Jan
52 Jan
51% Jan

7% Jun
100 Jan

xl3'/4 Jan
112 Jan

17% Jan
. 37% Feb

AlA Jan
40% Jan 12
12 Va May 8

19
3

4

3

4

3

29
10

26

27

9

4

3
31

15

1

3

January 1
Highest

S per share

32% July 20
97% July 19
28% Mar 14
18% July 3
42 Va Jun 1
198'/2 Jun 15

77% Oct 13

76% Oct 11
19% Mar 11
47% Sep 26
210% Oct 7

122 Feb 2
19% Aug 21
55% Aug 25
54% Sep 27
9% Oct 2

104% Aug 30
18% July 6

115% Apr 24
x28% Aug 17
47 Aug 18
7 ■ July 5
52% Aug 17
16 Jan 27

Range for Previous
Year 1943

15%
26%

8%
99%
8%
18

147

31%
64

55%

Sep 14
Oct 13

Apr 18
Aug 8
Jan 18

Apr 19
May 10
Apr 26
Jan 8

Feb 29

10% Jan 3
8% Jan 3

39 Sep 19
17% Jan 3
15% May 3
30 Jan 10

39% Jan 3

25% Jan 10
117% Apr 27
149 Jan 11

4% Jan 3

12% Feb 29
3% Jan 27

28% Apr 25
8% Feb 18
45% Sep 26
109% Jan • 8

2% Jan 3
45 Jan 6

103 Jan 10

23% Jan 27
27 Sep 16
1% Mar 27
26% Apr 28
16% Feb 7

4% Jan' 3
15% Apr 26
51% Apr 10
.93% Feb 7
13% Apr 18
9 % Jan 3
2% Jan 10
37% Feb 9
16 Mar 17

110% Mar 17

25% Mar 17
21% JAn 15
55 ; jWn 4

5:% Jgrt 6
46

, Abr 24
10% Jgn
54% Jan
33% Jan
23% Mar

105% Oct
7 Sep
7% Jan

40% Apr
20% Feb 14
49% Jun 3
88 % Jan 5
19 May 16
23% May 13

117 Apr 26
24% Jan 3
82 Feb 25
106 Mar 28

108 Apr 11
11% Feb 14

X98 Jan 19
42% Sep 15
'9 Apr 4
23% Feb 23

3

4

5
6

6

15

3

26

5
61

: 7%
68%

11%
164%
183

. 4%
. 6%
82

45

57%
,'11%

Jan 27
Jan 13

Apr 18
Feb 25

Jan 4
Jan 25

Apr :3
Jan 3

Apr 25
Sep 14
Sep 14
May 3
Jan 6

8% Jan 26
69 May 16
16% Sep 14
19% Jan 15
"3% Apr 25
:ii% Apr 25
TP/a May 17
13% Jan 10
!S2% May 19
116 Mar 25
'13% Jan 3
87% Jan 3
96 Jan 3
104% Jan 4
113% Jan 3
115 % Apr 28
37% Jan 3
14% Sep 13

109% Jan 12
103 Jan 15
103/, .Tan 14

20%
30

11%
105%
14'A
24%
157

.43 '

75

64

Mar 22

Oct 2

July 19
Jan 10

July 1
Aug 28
Sep 26
Aug 25
Oct 11
Jun 19

14% Sep 19
13 Apr 28
48% Jan 4

23% Feb 25
16% Oct 3
34 Jun 16

46 July 12
41% Jun 3
121% Jan 12
163 Sep 5
7% July 25
17% July 10
6% Aug 8
35% July 10
19% July 17
49 Aug 22

114% July 13
4% July 13
61 July 5
106 Jan 25

29% Jun 21
37% July 5
2% Jun 27
31% Aug 18
23% Jun 17

8% July 12
20% Feb 15
58% Jun 20
110 Oct 7

20% Oct 11

17% July 14
5 Aug 14
62% Aug 14
18% Aug 18

"112 Jan 10

31% July 17
26 May 31

Oct 13
Oct 5

67% Oct 6
'

17% July 20
•

88% July 19
'

59% July 19
28% July 5
105% Oct 6
9% Jan 12
10 July 14
62% Sep 25
24% July 5
56 Oct 10
106 Oct 7

21% Jan 3
26 July 28
119% Sep 19
37 July 10
94 'A Aug 31

110 July 12
115 Aug 15
16% July 14

113% July 13
48% July 8
14% July 15'
28 July 11

Lowest

$ per share

11 Jan

31% Jan
14% Jan

6% Jan
16% Jan

63% Jan
28% Jan

12% Nov
23 Jan

162% Jan
113 Jan

9% Jan
49% Jan

48% Jan
8 Nov

91% Jan
7% Jan

107 Jan
■ 15% Jan

36 Jan

x3% Jan
31 Jan

8% Jan

11% Jan

~3% Jan
69 Jan

3% Jan
15% Jan

142 -Jan,
28% Jan
46 Jan

54% Jan

7% Jan
/ 6% Jan

23% Jan

14% Jan
10 Mar

23% Jan
t 33 Jan

19 Jan

91% Jan
147 Dec

' 3% Jan
9 Jan

2% Jan
23% Jan

7% Jan

Highest
I per share

26% July
74% July
26 May
13 Dec

32% Dec
132 Dec

54 Dec

26% May
38 July
192% July
122 Nov

18% July
56% Jun
56 Jun

14% Apr
101 Dec

18% May
116% July
23% July
41% Aug
6 July

45 , Apr
14% Oct

21% July

10% ""Dec
105 Dec

10% Jun

21%
154

38

fiV

68% ■

.16%

105%
2

35%
100

15%
17%

- 1%

llv'
1%
16%
51%
80

13

3%
1%

• 33%
13%
108%
23%
17%
46%
1%

28%
5%
34%
19
23 %

Jan
Jan
Jan
Jan

Jan

Jan

Jan
Jan

Jan
Jan,

Nov

Dec ;
Jan

Nov
Jan

Jan

Jan,,
Jan.''
Jun; "
Jan'

FeD;
y

■

Jun

Sep
Apr

67% Oct
64 July

: 13% July
13% Apr
55 July
25% May
16% Jan
31% Dec
45 Ve July
28% May

119% Sep
160 Oct

6% May
17% July
5 Apr

43 % July
11% Oct

113% July
4 July

45% Dec
106 July
30 July
72% Dec

2% Apr
32 May
19% May
6% May
29 May
60 % Mar
100% Sep
20% July
<9% Oct
3% Mar

Jun

T, 17% Mar

32C.A1W

Feb
:

Jan"
Jan

Feb
Jan

Feb

7% Sep

6% Jan
5% Jan

20 ' Nov
37J Jan

68% Jan
18% Aug
24% Oct

'

39% July
16%, May
58% May
41% May
26% May

10 % July
8% Jun

29% Mar
*51% Sep
91% Sep
22 Dec

25% Sep

7%
75

10
1
80

15%
171

190
6%
.9%
99

61%
66%

22%

Jun 29:
Feb 21

July 5
May 5
July 10:
Mar 4

Aug 22
July 3
July 5
Jan 10

Jan 10

July 5
Aug 12

14% Aug "3
80 Aug 23
19% July 11
25 May 29
11% July 8
16% Oct 13:
15% Sep 26
49% Oct 13

59 July 19
121 Oct 10

18% July 10
102% Oct 11
109 Oct 9
112% Oct 11
119% Apr 10
119% Feb 15
52%- July 10
18 Mar 22

113% Aug 25
107% Aug 14

Jiilv in

; 13%
71

104%
109%
7%
79%
42%,
3%
18%
102

"

3%
.'34%

; 5
591'

, 9%
168%
170
4

4%
59%
24

.56 -

: * 7%
150%
1%

20

14%
18

4
• 6%
6%
24%
48%
114%
11%
75%
85%
96%
108%
113%
26%
11

104%
92%
13%

Jan '

Feb

Nov

Jan

Feb

Jan

Nov

Jan

Jan r

Feb

Jan

Jan

Jan

Feb

Nov' '

Jan
Jan

Jan
Jan /
Jan

Dec
Jan
Jan

Jan
Jan
Jan

Jan

Jan

Jan
Jan

Jan"
Jan

Apr
Jan

Jan

Jan

Jan

Nov

Nov

Jan

Jan

Feb

Jan
.Tan

26%
90%
113

117%
14

100

50

10%
26

102

Jun i

Jun !
July
jLln r

July i
July
Apr i
DecJ
May
Jan

7% May
68% Dec t.

» • 9 Mar

* 77% Jun
15% May
168% Nov :
182 Aug •1
6% Jun !
10% May ,• |
90 July
52% May.
75 Mar

16% Mar
168 Nov

10% Dec ;

74% Dec
21% July
23% Apr :
13 Jun
13% May :
13 Jun
407s Jun ;

58 Sep '
123 Feb

17% Apr
96% Oct
107% July
114% July
129% July
122 Aug
40% July
19% July ■

114% July' -

107% July
22 Vo Nov

For footnotes see .page 1647.
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Saturday
Oct 7

$ per share

t?% is

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Oct. 9 Oct. 30 : Oct. 11

$ per share $ per share $ per share

Thursday
Oct. 13

$ per share

10%
78%
9%

91 %

*32%
17

32%
17%
*35%
*30%
*11%
*132%
65%
17

*22

21%'
99 %«
95

*13%.
■19%

*103%
100%-
11%

*100
J 82 *

- is. ;
*93%
14%
33%
*38

17%
*9%
*14

*7%
*22%
33

19

*51

31

76%
9 %
91%
327/a
,17%
32%
17%
37

32

12

135%
07

17%
23

21%
99%
95

,13%
19% :
105

101
12%
101%
82%

,-15
94%
14%
33%
39

17%
9%
15

8%

22%
33

19

51%'

34%
*%
1 %

*53%
*113%

8 %
34%

*107

42%
*113
*107

22

*6%
100%
21%

*15%
*74

13%
*76%
15%
*50%
24

*3%
34%

*28%
13%
*36%;
*15

22%
*42%
*28

12%
4

39%
*39%
*150

25%

16%
30%
26%
56

*69 '

7

*8%
>71
31

28

*46%
59%
12

70%
35

*113

*57%
*114

*110

29%
*112%

3%
*62%
70

36%
33%
54%
43%

*110%
10%

*32%
64%

16%
11%
*17

11%
19

*62%
*126

5%
9%
23%
*69%
*22

*29

*18%
30%
29%
28%
6%

34%

: lV
1%
53%

114%
8%
34%
109

42%
116

109%
22
6%

100%
21%

16%
75 '

13%
78

15%
52%
24

4

34%
29%;
14

37%'
15%.-
22%
43

28%
12%
4%
40%
40

152

25%
16%
30%
26%
56

70

31
28

48%
60

12%
71

35%
115

59

116

111

29%
114%
3%
63%
70

36%
33%
55%

43%
112

10%

33%
64%
i6%
11%
17%
11%
19%

63%
127%

6

9%
24

70

22%
30%
19

30%
29%
29%
6%

*15% 16 *15% 16 *15% 16

10%
76%
8%
91%
32%
*16%
32%
17

*36%
30%
*11 •

*132%
65

!

17%
22

21%
99%
94

13%
•

19

*103%
*99%
.11%
X98%
*80%'

V 14%
*93

14%
33%
*38

17

9%
*14

8%
22%
*33

18%
*51

10%
76%
9

91%
.32%
17 y8
32%
17%
37

'30%;

12
, 135%.
66 %,
17 %;

>22
." 21%
99%

94%

13%;
. 19 %
105

100%'

, 12%'

82%

; 15
94%
14%

'33%
39

. 17:
9%

15

8%
22%
33%
18%
51%

34

. %
1%

52%
*114

8%
34%

*107%
*41%
*113

*107

22

6%
100%
21%

15%
74

13%
76%
15%
*51

23%
3%

34

*28%
13%
37

15
23
42

28%
12%
4%
40%

39%
"

152

25%
16%
30%
25%
55%
*69

7

*8%
*71

31%
27 y4
*47%
60

11%
70%
*34%
*113

*571/2
*113

*110

29%
113%
3%

*62

69

30%
33

54%
*43%
112

10%

33%
64%
15%

"ll3/8
*17
' 10%
.'•'18%

'■62%
*126

5%
9%

*23%
*69%
22

*29

18%
30

29%
28%
6%

34%
. %
1%
52%
114%

- 8%
34%

108%
43

116

109%
22%
6%

101

21%

15%
75

13%
76%
15%
52%
24

4

34%
29%
14

37

15
23

42%
28%
12%
4%

41

39%
152

25%
16 Vb
31

26%
56

69%

7%
8%

31%
28

48%
60

12%
70%
35%
115

59

116

111

29%
113%
3%
62%

• 70%
36%
33%
55%
43%

112

10%

33%
64%
15%
11%
17%
11%
19" !>
62%;
127%

6 -

9%
24

71

22

30%
18%
30%
29%
29%
6%

10%
76%
8%
91%
*32 -

*16%'
33

*16%
36%
*30%
*11

*132 .

64 '

*16%
*21%
21%
*99, 1

94

13%
18%

*103%
*99 %
11%
99

*81 *'

> 14%;
94%-'
14%
33 5

38

17 v

:'.9%
>14%

7%
22%
33%
18% '

*51

10% ;

76%
8%

-91%
32% '

16%
33

"

17
,

36%
32

11% '

135%
64

17%
22

21% ;
99%
94

13% '
19% 1

105 ' '
100% '

11% .?
99

82% '
15 % *
94%' '

. 14% f
-33% '
38 "
17%
9% *
15

7%
22%
33%
18 5/a

51%

34%
'

%
1%

52%
113%
8%
34%

*107%
*41%
*113

*107

*21%

*6%
100 ,

21%

15%
74%
12%
*75

15%
51%
*23%
*3%
33%
28%
13%
37

, *14%
*22%
41%
28%
12%
4%
39%

39%
*150

25%
15%
29%
25%
55%
*69

7%:
8%

*71

31

27

*47%
*59%
11%
70%
34%

*113

*58

*113

*110

29%
*113

3%
*61

69

36

33

54%
43%

*my2
10

33%
64 y2
15%
11%

*17y4
10%
18%
621%
127%

534
9%

23

*68%
21%
*28%
18
30

29%
. 28i/4

6%

34%
. %
1%
52%
114

8%
34%

109

43

116

109%
22y4
6%

100%
22

15%
75

13

78 34
15%
52

23%
4

34

.28%
13%
37%
15

23

42

28%
1234
4%
39%
39%
153

26

16

30%
26%
56

70

, 7%
834

31%
27%
481/a
60

1134
70%
34%

115

59

116

111

2934
114

3%
62%
69

36%
33%
55%
43%
112

10%

33%
64%
15%

11%
17%'.
10%
18%
63

127%
5%
9%
24

70

21%
301/a
18%
301/a

29%
28%
6%

10%
77

8%
.-9iy8
32%
16%
33

16%
*361%
*30%
*11

*13,2%
*64%
*17 '

22

21%
*99 „

94%

13%
"19

*103%
*99%
11%

'

99%
81%

■« 15 - 1

93%
'

14%.

V 33
*38

17%
9%

*141/4
*7%
22%
33%

"

18%
*51

11

77

8%
81i,4
32%
17

33

1714
38%
32

11%

1351/2
65

17%
22

22 Va
99%
95

13%
19%

105

100%
11%
99%
82%
15'-

94

14%',
33%
39

17%
9%
15

8'/a
22%
337/a
18%
51%-.

34%
%

"

1%
52%

1123/4
8%

34

*107%
*41%
*113

*107

21%
6 34

100%
22

15%
75

12%
*76

15%
*51

23%
3%

333/4
*28

xl3%
36 ...

"14%
*22%

, 42%
28 3/4
12%
4

*39%
39%

*150 •

26

16%
30%
25%

55%
69

7%
*8i%
*71
31

27%
48

*59%
31%

70%
*35

*113

59

*113

111

29%
*113

3%
*61

68%
35%
33 y8
5514
43%
111%
10%

34

64 ;

15%
11%
17%
10%
18%
63

*127%
5%
9%
23%

*68%
22%

♦293/4
18%
30%
29%
281/4

6%

34%

%
1%

523/4
113%
8Va
34i/4
109

43

116

1093/4
21%
6%

101

22%

153/4
75

12%
78

15%
52%
23%
3%
34%
29%
13%,
36% ::
14%
23

421%:
29
12%
4%

40%
39%
153

26

16%
30%
26%
56

69

7%
83/4

31

275/8
48

60

12%

71%
36

115
59

116

111%

29%
114

3%
62

69 Va
36%
33%
55%
43%
111%
10%

34

64%
15%
n%
17%
11

19

63

128

6

9%
23%
71

22%
30 y8
18%
30%
29%
283/4
6%

Friday
Oct. 13

£ per share

*15% 15%

Sales for
the Week

Shares

STOCKS

NEW YORK STOCK
EXCHANGE

10%
*76%
8%

913/4
*32

16%
33%
*17

*38

*303/4
*11

■ *132 yjt-
643/a
17%
*21

213/4
99%
95

*13%
19

*103%
-100/2

11%
100

83

14%'
*933/g
* 14%
33
*38

18
'

9%
*14

8%
22%

33%
18%
51

10%.
77%
8%

913/4
32%
17%

33%
17 y4
38'/a
32

11%
135%
643,b
17%
23

22%
99%
95%

133/4
19%

105
100%

12 '

100 /
83

14%
'94%
14-/4

33%
39

18%
9%
14%

8%
22%

■333/4
183/a
51

33% 333/4

52 Vs
112

8%
34%

*107%
43

*113

*108

21%
6%

100 3/a
22 Va

16

*74

12%
*76

'15.%
*51%
23%
3%

333/4

29%
13%
36%

*14%
*22%
42

28 %
12%
4

40

393/4
*150

253/4
16%
30%
26

56

69 >

7
'

, *8%
*71
31

27%

*47%
60

12%
71%
35%

*113

*57%
112

*108%
29%

*113

3%
60

69 3/a
36

"33%'
55%
43%
111%
10

k'*3334
63%
16

11%
17%
10 3/4
18 3/4
63 3/a

,128

5%
93/4

23%4
*68%
22%
*29%
18%
30 Va
29%
28%
6%

53%
113

8%
34%

109%
43

116

109%
21%
6'%

100%

22%

16

75

12%
78 3/a

15/4
52

23%
4

34%
29/4
13%
36%

15 - '
23

42

28%
12%
4Va
40%
393A
153

25%

16 y4
31

26%
57

69

7%
'*

8%

31

27%
49

60

12 3/a
72

33%
115

59

112

111%
29%
114%

3%
60

69 3/a
36 3/a
33%
55%
433/4
111%
10%

34 ■

63%4
16

11%

17%
10%
18%
63%
128

5%
93/4

?4%
71

22%
30 Va
18%'
30 Va
29%
29 3/4
67/B

17.100'
800

3.700
670

400

3.200
1.100
.1,000
100

100

320

800
400

7.000
300

430

900

8.300

700

9.900
220

; 380
1.300'
100

■ 800

4,000
"

10
4,400

3.000

300

600

1,200
1,100
■ 190

1.800

4,600
1,200

2,100
240

2.500

5,400

400

2.100
1.100
3,700

V 8.900
■' '! •' '

900

110

1,800
100

1.900
> 30

600

1,800
1.700
300

13.400

1,100
.: 300

110
1,400

'

. >v 600

23.900
7.400

1,800

1.300
"

20

"■1,800
1.300

33.800
6.700
3.700

1 ' 40

3,800
100

1.600

3.000
100

130

15,100
960

1,200

:' 100

10
50

3,300
100

1.900
100

/: 1.800

11.200
8,500.

12,300
•1,000

400

5,000

500

900

1,500

3.600
400

6.600
8.500
600

90

4.000
1,700

.4,000

600

500

3.600

2.100

2,800
7.000

Q
Quaker State Oil Ref Corp.

Par

.19

„ , ■ Range for Previous
Range since January l year J943
Lowest 1 Highest Lowest Hi|hest

$ per share $ per share $ per share $ per share

R
Radio Corp ol Amer —No par
S3.50 conv 1st preferred—No par

Radlo-Kelth-Orp" ~um — 1
6% conv preferred— —100

Raybestos Manhattan™——No par
Rayonier Inc , .—1

$2 preferred ——25
Reading Company— —50

. 4% non-cum 1st preferred _50
4% non-cum 2nd preferred,T—50

Real Bilk Hosiery, —r,—-5
Preferred —,-100

Rets (Robt) & Co 1st pfd 100
Reliable Stores Corp™——No par
Reliance Mfg Co —-10
Remington-Rand . -1
Preferred with warrants —25

Rensselaer & Saratoga RR——100

Reo Motors, Inc—i —1
Republic Steel Corp No par
6% conv preferred 100
6% conv prior pfd ser A—™100

Revere Copper 6s Brass No par
'■ 7% preferred— — .,100

5 V» % preferred—— ——100
Reynolds Metals Co_— -No par
/ 1, 5/2% conv preferred———-100
Reynolds Spring . .1
Reynolds (R J) Tob class B 10
Common —— 10

Rheem Mfg Co— 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines—
Royal Typewriter —1
Ruberoid Co (The)—. No par
Rustless Iron & Steel Corp J
$2.50 conv preferred No par

St Joseph Lead — 10
tflt Louis-San Francisco 100
6% non-cum preferred —100

Safeway Stores . No par
5% preferred 100

Savage Arms Corp 5
Schenley Distillers ■ Corp. new—3%

, 5% % preferred 100
Scott Paper Co No par
$4.50 preferred —No par
$4 preferred a— —No par

Seaboard Oil Co of Del— No par
Seagrave Corp 5
Sears Roebuck & Co No par
Servel Inc 1

Sharon Steel Corp . ---No par
$5 conv preferred. No par

Sharpe & Dohme No par
$3.50 conv pref ser A -No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co— No par
Shell Union Oil— — 15
Silver King Coalition Mines—-——5
Simmons Co— No par
Slmonds Saw & Steel— No par
Sinclair Oil Corp_— , -No par

Skeily Oil Co —-™—15
Sloss-Sheffield Steel. & Iron 20
$1.20 preferred— , No par

Smith (A O) Corp——10
Smith & Corona Typewriter-No par
Socony Vacuum Oil Co Inc,. .,15
South Am Gold & Platinum™ ,1
Southeastern Greyhound Lines——5
South Porto Rico Sugar——No par
8% preferred — 100

Southern California Edison 25
Southern Natural Gas Co 7.50
Southern Pacific Co No par
Southern Railway —No par

5% non-cum preferred —100
Mobile & Ohio stk tr ctfs—100

Sparks Withington— No par
Spear & Co . 1
$5.53 preferred No par

Spencer Kellogg & Sons—No par

Sperry Corp (The) . —; 1
Spicer Mfg Co_. , —No par

$3 conv preferred A Nc pa"
Spiegel Inc—— 2
Conv $4.50 preferred No par

Square D Co__ 1
5% conv preferred 100

Squibb (E R) & Sons —No par
$5 pref series A. No par
$4.25 preferred —,—Nopar

Standard Brands, Inc_; No par
$4.50 preferred —No par

Standard G & E Co $4 pref—No par
$6 prior preferred No par
$7 prior preferred—. No par

Standard Oil of Calif No par
Standard Oil of Indiana —25
Standard Oil of New Jersey 25
Standard Oil of Ohio —25 .

4/4% preferred™, —100
Standard Steel Spring .—1

Starrett Co (The) L S —No par

Sterling Drug Inc —10
Stewart-Warner Corp ■ 5
Stokely Bros & Co Inc——— 1
5% prior preferred ,-20

Stone & Webster - —No par

Studebaker Corp (The) 1
Sun Oil Co_ No par
Class A pfd (4% % cum) —100

Sunray Oil Corp„ 1
Sunshine Mining Co 10c
Superheater Co (The) No par

Superior Oil of Calif ,25
Superior Steel Corp 100
Sutherland Paper Co 10
Sweets Co of Amer (The) 12%
Swift & Co 23
Swift International Ltd
Sylvania Elec Prod's Inc —No par
Symington Gould Corp 1

123/Wan 21 16% Aug 21 10y4 Jan

8% Apr 13
69 % Jan 5
7% Apr 24

85% Jan 27
28 y4 Jan 3
12% Feb
28 Feb

15% Jan
32% Jan

27V4 Jan

3
2

3

13
7

5% Jan
90 Jan

50% Jan
11% Feb
18 Feb

14% Apr 19
X83% Mar 9

70% Jan 7

4

8

4

3

3

3

29

3

18

"

8% Apr 18
16 Apr 24
99a% Jun 9
87 Jan 3

■y. 6% Jan 3
84 Jan 15

63 Jan 4
10 ■ Jan

85/2 Apr
. 8% Jan
28 Jan
36; May
13 Jan

8% Feb
13 Jan

5 Va Apr
173/4 Jan 26
25 Jan 3

14% Jan 5
45 Jan 13

27% May 12
393 Mar 17
% Jan 20

433/a Jan 27
110y4 Jan 8

7 Jan 3
30 Sep 7

105 Jan 6

37% Mar 16
109 Feb 16

108 Jan

20% Sep
2% Jan
84 Feb

3
7

5

7

16% Feb 14

13 May 2
63% Jan 3
11% Sep 6
72 Jan 27

9 Jan 6

48% Jan 4
20% Sep 14
3 May 16
24% Apr 24
23 Apr 19
10% Feb 8

35 Sep 7
13% Apr 25
22 Jan 28

29% F-eb 5
23 Apr 12
12 Jan 27

3% Jan 3

; 28% Jan 10
28 Va Jan 6
141 Jan 6

22% Apr 24
..13V8 Jan 17

23/2 Jan 3
20 Jan 3

40% Jan 4
54 Jan 7

4%
% 5%
55

28

22%
36%
563/4
6

50%
33%
110

57

111%
108

28%
110

23/4
33%
40 Va
34%
31

50%
40%

1103/4
6%

Jan 3
Jan 26
Feb 14

May 5
May 13
Jan 26

Jan 27

Jan 3
Feb 11
Jun 9

Jan 28

Sep 22
Apr 19
May 17
Feb 9

Jan 27

Jan 3

Feb 10

Feb 8

Sep 14
Sep 7
Sep 14
Jan 4

Sep II
Jan 13

283/4 Jan 18
623/4 Feb 29
113/4 Jan 3
9V4 Feb 10

15% Feb 1
. . 7% Apr 19
13% Apr 19
54 Jun 15

121 Jan 27

5Va Feb 15
5% Jan 3
17% Jan 27
69% Sep 22,
19% Apr 25
29 Sep 14
8% Jan 4

27% Jan 3
273/4 Jan 10
26% Apr 18
5% May 9

12 July 12
77 Aug 26
10% July 10
107% Jan 17
33% July 10
18 July 10
33% July 24
20 Va Mar 21
38 3/a Jun 8
313/4 Aug 31
12% July 20
133 July 29
70 Mar 3

'17% July 11.
23 Oct 6

22 Va Oct 11

99% Aug 16
100 Jun I

16

21%
103%
106

12%
101

833/4
157a

99%
15%
35%
39

18%
II 3/a
17%
9

24%
34%
23

51%

Aug 17..
July 5.
Oct 5

Oct 6:

July 11
Oct 5

July 20:
July 10:
July 15.
July 10
July 10
July 7
Oct 13

July 8
Jun 17

Jun 30

July 5
July 8
Feb 19

Apr 11

35%
1

2%
533/4
115

9 Va
36%

Xl08%
43

113

110

25%
7 ya

"

101

24 3/a

July 12
Jun 15

Apr 3
July 17:
Sep 5
July l
Jun 21

Mar 23

Oct 13$
Sep 29
Jan 8

May 19
Sep 25
Oct 9

July 5

18% July 5
78% July 19
14% Mar 13
76'/a Oct 9

153/4 Oct 7
55 July 11
25% Apr 12
4 3/a July 6
35% Sep 20
29% Oct 2
15 - July 19
42% Jan 7
18 y4 Jan 22
23% Jun 20
44 y4 Oct 5
29% Aug 23
14 3/a July 17
5% July 12.

43 Aug 18
43% Sep 5
155 Aug 10
26 Oct 10

17% Aug 21
333/a July 12
28% July 10
58% July 10
73 Sep 27

73/4
9

72

32%
29%
48

61

12%
74%
383/4
113%
64%
115

112

33 3/4
116

4%
65%
73%
39 Va
34 3/a
58 VB
44%
115

11%

Aug 18
Jun 28

Sep 28
Jun 28

July 18
Sep 5
Jun 2

Aug 17
July 17
Mar 13

May 25
Feb 2

July 20
Jan 28

July 12
Sep 1
July 5
Aug 23
Aug 23
July 12
Jan 15

July 10
July 12
Jun 28

July 5

34 Aug 24
673/4 May 18
173/4 July 5
133/a July 12
17% Mar 14
11% Oct 3
20% July 5
63% Oct 6
128 Oct 13

7% July 5
10% July 5
25 Sep 25
84% Feb 2
25% July 5
333/4 Aug 22
20% Sep 25
31% Mar 30
33% Jun 27
33% Jan 5
73/4 Mar 13

4% Jan
59 Jan

3% Jan

54% Jan
21 Jan

11% Jan
26% Jan
143/a Jan

263/fc Jan

223/4 jan
3 Vb Jan

66V4 Jan
20 Jan
6 Jan
14 Vb Jan
12 Jan
69% Jan
42 y8 Jan

4'% Jan
14 Jan

95Vz Jan
73% Jan
5% Jan

70 Dec

59% Nov

7% Jan
80 Jan

■ 5% Jan
25 y4 Jan
34% Feb

12% Sep
7% Jan
9 Jan
5% Jan

193/4 Dec
20% Jan
11% Jan
43 Jan

27% Nov
32 Jan

Va Jan
35 Jan

105% Jan
6% Nov

96 Jan

36% Dec
1093/4 Nov
105 Dec

lbVi Jan
2 Jan

59% Jan

10% Jan

9 Jan
54 Jan

8% Jan

64% Jan
5% Jan

31V2 Jan
173/a Jan
2 3/a jan
16% Jan
21 Jan
10 Ya May
28Va Jan
15% Nov
22% Aug
19 Jan

15% Jan
10 Va Jan
2% Jan
16% Jan

20% Jan
132 Jan

21% Jan
10% Jan
153A Jan

15% Jan
35 y4 Jan
42 Va Jan

2% Jan
2 3/a Jan
33 Jan

213/4 jan
23% Nov
32% Jan
56 May
3 Jan

35% Jan
33 Jan

109 Jan
49 Jan

112% Nov
107 Nov

25 Sep
100% Jan

1% Jan
9 Jan

lOVi Jan
28% Jan
28 Va Jan
46% Jan

37% Jan

~6% Nov

2S Jan

68% July
7% Jan
4V4 Jan
14% Dec
6% Jan
5% Jan
48% Jan

122 Apr
4% Nov
33/4 Jan
12% Jan
58 3/4 Feb
14% Jan
26% Jan
43/4 Feb
22% Jan
27% Nov
22% Feb
4 3/a Jan

- ■
.

15 July

12% May
71% Oct

10% Jun
101% Dec
29% Jun
15 Vt jun
32 Aug
22% May
35 Nov
30 Jun

6% Dec
80 Nov
86 y4 July
13% Sep
20 May
19% Jun
93 Oct
743/4 Dec

10% Apr
20Vi July
10134 Dec

88'% Oct
9% Apr
98 Feb
70 • Feb

153/a July
93% Jun
■11% July
32 Va Jun
39 y4 July
14% Oct
12 July
17% May
9% May

213/4 Dec
28 Oct

183b Jun
50Mi Aug

36% Mar
13/4 Mar
3 Va Mar
47% July
114 Sep
12 Va Mar

107% July
43 Feb
115 Feb
112 Mar
26 3/a Jun
4% Jun
90% Dec

18% Sep

17% July
73% July
16% May
73 '/2 May
10% Jun
57 Oct
29 Jun
5 Apr

28 May
27% Nov
*13% July
45% Sep
24% July
23% Nov
39% July
25'/4 Jun
15 V* July
5 Apr
29% Dec

303/4 Sep
149% July
25 Apr
14% Sep
.30'/a May
i 30% Apr
49 3^ May
66 Apr

6% Jun
6% Sep
61 Nov
35 Dec

35% Mar
44 V\ July
60 Sep
8% Sep
64 Sep
42 July
116% July
70 July
117 Aug
110 Dec

31% Dec
115% July
6% Mar

38% Dec
443/b Dec
40 May
38% July
60 Sep
45% May

9% May

31% Mar
66 May
14% Jun
14 July
*17 Sep
10% May
15% Dec
63% Mar
130 Sep

6 Oct
7 3/a Apr
22 May
82 May
32% July
33 July
12% Jun
27% Nov
35% Apr
35% July
R% Mav

For footnotes see uage 1647.
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Saturday
Oct. 7

Monday
Oct. 9

LOW AND HIGH SALE PRICES
Tuesday
Oct. 10

Wednesday
Oct. 11

Thursday
Oct. 12

Friday
Oct. 13

Sales for
the Week

S per snare f per share $ per share $ per share $ per sTiare I per share Shares

*8!4 8% *83/4 8% 8% 8% *8% 8 3/s 8 3/a 83/2 400

49 49 *48'/a 50 *48% 50 , *48 3/8 50 50 50 800

7% 8% 8 3/8 8% 7% 8 7% 8% 8% 8% 10,000

11% IP/8 11 ll % H0% 13.3/4 *11 11% 11 11 800

46 3/8 46% 45% 46 46 463% 453/4 45% 453/4 46 4.700

153/4 6 6 6 . %% 6 .6. 6 ■

. — '"
'

- 5% 5% 5.100

34% 34% 34% 34% 34% 34% 34% 343/4 . 34% 34% 1,900

17% 18% 173/4 17% 17% 18 173/4 18 17% 18 6,100

13% 13% 12 3/2 13 12% 12% 12% 126 12% 12 3/o 11.900

23'A 23% 22% 22% ' *22%, 233/4 22% 23 22% 23 1,000

20 3/a 20% 201/4 20%
* 19% 20 19% 19%

' 19% 20 1,700

563/a 56% 55% 55% 561/2 56% 563/2 56% 55% 553% ■ >• 170

93/a 9% ■
*9 93/8 9% 91%, 9% 9 %

■''

—
*9 . 93% - ; 300

*110 Ill *110 112 112 112 *111 113
,. ' .. mi 113 10

9% 9% 8% 9%. 83/4 8% 8% 8% . . 83/4 8% 3,000

*473/2 48 147 48 *47 48 48 48 147% 48 20

6% 6% 6 6 6% 63/a 6 '/a 6 3/8 —'.
■

:, 6% 63% 1,700

STOCKS

NEW YORK STOCK
EXCHANGE

Talcott Inc (James)--.
5% % partic preferred—.

Telautograph Corp_
Tennessee Corp.—
Texas Co (The)— „.

Texas Gulf Producing—
Texas Gulf Sulphur
Texas Pacific Coal & Oil—.
Texas Pacific Land Trust-
Texas & Pacific Ry Co——.
Thatcher Mfg Co—
$3.60 conv preferred—u_

The Fair
Preferred .-L—

Thermoid Co.:

$3 div conv preferred—u_.
Third Avenue Transit Corp.

Par

,—9
50

III"Is
; —25
_No par
_No par
—10

11—100
_No par
.No par
-No par

—100

IIIIIlO
_No par

Range since January 1
Lowest Highest

$ per share $ per share

Range for Previous
Year 1943;

Lowest Highest

$ per share $ per share

7 Jan 5

42 Jan 3
4Vi Jan. 12
10 y2 Mar 29
44% Sep 15
4Vs> Feb 28
32% Apr 19
141/4 Feb 4
81/4 Feb 9

171/2 Jan 4

12% Jan. 13
501,4 Feb 4
5% Jan 6
92 Jan 31
7 Apr 19

43 Jan 11
'

4% Jan 19

8%
50

8%
12%

50%
6%
37%
191/2
13%
27%
24%
58

91/2
114
9%
54

6%

Jun 19

Oct 13
Oct 13

July 5
Jan 10

July 5
July 14
Mar 16

Oct 5

July 15
July 5
July 12
July 17
Aug 4
Jun 29

July 13
July 8

•*11% 12 *11% 12 *1.13/2 12 *11% 12 12 .12 200 Thompson (J R)__1- : _25 11% Jun 13

*47% 48% 47% 47% 47% 473/4' 1473/4 49% 48 3/s 49
1

700 Thompson Products/-—i-No par 321/2 Jan 10

4 3/4 4'4 4'% 4% 4% 4 3/8 4% 4% *43/8 4% 1,900 Thompsoil-Starrett Co ——No par 2, Jan 4

*28% 29% *28% 29 28% 29 *28% 29% ■ ' : '-I' *28 3A 293% '*
t 400 83.50 cuih preferred _Nr par 18 3% Mar 6

15% 15% 14% 153/4 14% 15 14% 15 14% 15 '3.500 Tide Water Associated Oil— —10 13 Feb 3

106 106 106 1063/8 lC5Va 107 107 1073/2 — IO71/2 107% 1.060 $4.50 conv preferred..—*_z_No par- 100 3/s Jan 3

32% 32% 32 32 3/4 31% 31% 31% 321/2
'

— ' 32% 32 i/a • 3,200 Timken Detroit Axle—: — 10 25 Jan 3

1493/4 49% 50 50»% 50 503/4 50 Va 50% , , —— ■
493% 50 3/8 2.300 Timken Roller Bearing No par 433% Apr 24

193/8 9% 9% 9% • 9% 9% 9% 9% : „,1 9% 93/8 1,900 Transamerlca Corp__: -_2 8 % Jan 13

*2334 24 23% 24 23% 24 3/4 24% 24% ,
/■ —_ ■ 24 243% 4.700 Transcont'l ,& West Air Inc_ 5 173/2 Apr 25

16 3/4 163/4 *16 16% 16'/4 16% *16 >/4 167/s ■ -
—— 16% 16 3/4 300 Transue & Williams St'l—i—No par 12% Jan 5

4% 5% . 4% 5 .; 4% 5 '4% 5 ,

'

.4% 5 25.200 Tri-Continental. Corp : 1 3% Feb 4

953/4 953% 95% 95% 95% 95 3/4 953/4 95% ' '

Z- . ■ 95% 95% "410 $6' preferred————No par 85 Jan 4

10'/a 10% 10% 10%:. 10'/2 103/2 10% 10% ; — 103/2 lO'/a 1,700 Truax-Traer Corp___ .——No par 8% Jan 3

18 I/a 18% 18 18% 18% 18% ; 18% 18% ■

■—— ■■ 18% 183/2 '
'

-1.600 Tubize Rayon Corp.— 'ZZ——1 15% Mar 1

25% 25% 25 25 3%, 24% 25 3/a 25% 25% ; —^ ■ 25 253/8 ; '6.200 20th Cen Fox Film Corp—No par 21% Feb 17

32 32 313/4 32 31% 31% 31% 32 31% 321/s 2,900 $1.50 preferred—Z— —No par, 28 3% Jan 3

T053/4 105% 105% 105% *104 105% *104 105% *104 105% •\ 300 $4.50 prior pfd_—_—No Par 100 Jan 4

*83/4 8% 8% 8% 8 (a 8 »/2 8% 8% 8% 8'/a 1.000 Twin City Rapid Transit-'—_No par 5% Jan 5;

105% 105% 104% 105% 1053/a 1053% 104% 106 , 105 105 - \ 180 T% preferred —: _100 68'A Jan 4

*13% 13% 13 13% 13% .13% *13% 133/2 - 13% 133% .
1.000 Twin Coach Co———— _1 8% Jan 6

U

60%

131/4
80%

*117

*112 %
19%

110

IOI1/2
29

31%
1109%
32%

«113

121%
1110

164

127

I1/2
37

15%
1104

9%
469

T1

131%
89%

13%
137%

1105

16%

11%

*106

115%
80 ' *
180 '
14%
*49 %.
39

8%
29

*111%
8%
*9%
36%
*47

*44%
2

51

*142%
1563a
73

59%
131%
*25%
46%

'

*3%
5

*100

16%
*4%
*36

78%
*1711/2

60%
13%
80%
118

113

19%
110

101%
29

32

110

32%
120

22

66%
29

1%
37%
15%

106
■ 9%
70%
11%

31%
89%
13%

37%
106%
7%

11%
106%
15%
80
180

14%
50

39

8%
29%

112
8%
9%
36%
48 ,

46

2

51%
145

56%
73

59% ,

132 "
26 .

46%
4

5%
101%
16%
5 :

38

78%

*60%
13 %
80

*117

112%
Xl8%

! 108%

101%
28%
31%

*109%

31%
*118
22

*110

65

/ *27
1%

36 3/4
15%

*104

9%
69

10%
*31

88%
13%-
37%
106

*6%

11%

*105%
15%
79%

*178%
14%
*49%
39

8

28%
*111%

8%
9%
36%
*47

*43%
1%

50

*142%
53%
*72

58%
131%
26

*46%
3%
5

*100%
16%
*4%
»36%

79%
*171%

61%
13%

80%
118

112%
19 Va-
llO%
101 %
28%
32 %*
110

32%
119

22

65

28

1%
37%

15%
105

9%
70%''

11%
31%
89 --

13%
37%
106

7%

11%
106 V2
15%
80 3/,
180

14%'
50

39%
8%
29

112

8%

9%

36%
48

45% '

2

50%.
145

56

74
59%
132
26

471/2
4

5%
101%
16%
5

38

80

60%
13%
80%

*117

*112%
18%

108%
101%
*28

30%
il0934
31%
118%
22

*110

*64%
*27

1%
36%

15%
105

9%
'69
10%
31%
88 34
13%

: 37%.
105%

: *6%.

■ 11%
*105%

15%
80

180

14

*49%
*38%

8

28

•111%
... 8 .<

*9%
*36

*47 :

*43% '
1%-

49

143%
55%
*72

58%'
131%
25%
*46%
3%
5

*100%
16%
5

*363%
*79%
*171%

'

60%
13%
80%
118

112%'
18%

108%
101 %
29

31%
110*

33%
118%
22

66%
27%
1%

37

15%
105

9%
69

10%
31%
89

13%
- 37%
106

7%

11%

106%
''15%
80

180
14

50

39
8

28%
112
/ 8%

9%
36%
48

45

1%
49%
143%
55%
74

58%
132

26

47%
3%
5Va

101%
16%
5

38

80

*60%
13 %

. 80%
117

112%
*18 3/4
108%
1013/i
*28%
-30%

• ' 1093A"
32%

* 118 Vz
21%

*110

65

27

1%
363/4
15%

106

9%
68%
10%
*31%
88%
13%
38

*105%
7

11%
106

15%
79%.

*178%
14%
*49%
38%
*7%
28%

*111%
8%
9%
36%
*47 .

44%
1%

4934
*144%
*56

*72%
58%

132

*25%
*46 va
13%
5%

*100%
*'15%
5 :

*36%
80

173

61

13%
80%

117

112%
19

108%
102

29

31%
10934
32%

119%
22

65

27

1%
37

15%
106

9%
69

11

32%.

89%,
13%
383/4

105%
7

11%'
108

15%.

79% .

180

14%
50

38%
8%

28%
112

8%
10

36%
48

4434
1%
50%
145%
57

74

59%
132%
26 3 8

47%
4

5%

101%

16%

5%
38

80%
173

60%
13%
80%
117

112%
18%
108%
101%

*28%
30%
109%
32 3/8

*118%
*21%
*110

65%
*27

1%
37

15%
*105%
10

*68

11

31%
88

13%
38%

105 y4
7

*11%
106% '

15%
79

*178%
14 V8
*49%
X39

*8

; 28%
111%
8%
*9%
36%
*47

44%
*1%
49 34

*144%.
56

73 -

59

132%
26

*46%
*3%
5 Vis

*100

16%
*4%
*36%
*79%
*172

61

13%
81

117

112%/
19

108%
101'/a
28 3/4
31 y2
109%
32%
120

22 y4

65%.
28

1%
37 y8
15%
106

10

69%
11Yf
32

883/4
13 %
393%
105Vi

•• 7 '

11%
106%
15 y2
80

180

14%
50

39

8%
29

111%
6 3/8
9%
37%
48

44%
1%

50

146

56 y.
73

59%

133 Vb
26

47%
4

S%4
101%
16 y4
5%
37%
80

175

*19% 20 19 19V4 19% 19 Va 19% 19%

11% 11% 11% 11% 113/4 11% ' 11% 123/4

51% 51% x51 51 51 51 51% 51%

*1161/4 117 *1163/4 116% 116% 116'A *1161/4 116%

13% 13% 13 13% 12% 12% 12% 12%

47% 47% 48 48 48% 48 Va 49% 49'/2

76 76 *76 80 *75 80 *75- 80

*79 80% 80 80 *77 80 . *77 80

23% 23% *231% 24 231% 24 23% 23%

*3% 4% 3% 3% *33,4 3% 3% 3%

56 . 561-4 55V4 56% 55% 56 155V4 55%

*117 118% *117 118 Va 118 118 117% 118

*42 44'Z *43 45% *43 45'4 *43 44%

*42% 45 *42% 44 *41 44 *43 44

35% 35% 1 *35% 36 *35% 36 36 36

*124 134 *124 133 *1241/4 133 *124% 135

*149
' *147 *147 150 150 150

19%
• 12

51%
*116%
*12%
49

*75

*77

23

3%

55%
117

*43

*41%
*35%

*124%
*147

19 3/4
12
51 %
316%
13

50%
80

80

23
4

56

117
45%
43

35%
134

*563/4 571%
12 ' 12
30 30

*1043/4 104%
60 3 4 60 3/4
18% 1834
9 9%

56 56»/4
11% 12
29% 30%

*104% 104% »

593/2 60 »/4
*18% 18%
8% 9%

56 58

*11% 12
30 30

104% 104%
59y2 &9%
*18 3/2 18%
8% 9

57% 53
*11% 12
*29% 30%
*104% 104%
59% 59%
18% 18%
8% 9

57%
12

*29%
*104% 104%

593/s 59%
18%
8%

58

12

29%

18 7 8
9

£ 900

4,300
7.600

30

60

2.000

-2.800
1.000
300

8,800
200

10,200
100

600

300
100

19,300
5.400

1,300
200

1.000
.< 150

19,000
: 400
2,100
9.300

2,900
130

r 800

2.300
100

800

. 1.100
20

yi.300

2 760
1.300

3,900
• 10

5.700
-

300

1.200
'

300

,1.200
6.500
100

1.100
200

17.200
'4,100
/ 400

60

1.000

6.7Q/0

600

.200

210

40

1,000
1,800
700

• 30

2.000
700

r 10

20

700

800

1.600
■ 60

200

16

1,800
400

800

, 100

1,400
400

4.200

Under Elliott Fisher Co No par

Union Bag & Paper——. No par
Union Carbide & Carb No par

Union El Co of Mo $5 pfd No par
Preferred $4.50 series No par

Union OH of California- 25
Union Pacific RR Co ——100
4% non-cum preferred—100

Union Tank Car_. No par

United Aircraft Corp.. — —-5
'

5% conv preferred ' 100
United Air Lines Inc)'—— 10

43/2% preferred — 100
United Biscuit Co——_—2Vo par

\ 5% conv preferred—100
United Carbon CoZ„ ,—JVo par
United-Carr Fast Corp—No par
United Corporation— No par

$3 preferred—— —No par
United Drug Co—ZZ Z5
$4.75 preferred ——_——No par

United Dyevvood Corp~-Z— .—1
Preferred —— ... 100

United Electric Coal COS— 5
. United Engineering & FdyZ_ —5
United Fruit Co— _No par
United Gas Improvement Co.—13//2
'United Merch & Mfrs Incl— 1
. 5% preferred i-1——12-—100
"United Paperboard-- —Z«, —10

U S & Fofeign Secflr—2—No par
$6 1st preferred—; i—No par

. U 8 Freight Co—A.———No par
U S Gypsum Co 20
7% preferred Z_ ,ZZ 100

U S Hoffman Mach "Corp— 5
53/2% conv preferred : 50

'

U S Industrial Chemicals-—No par
U S Leather Co — ——No par
Partic & conv cl A /—No par

Prior preferred—/ ZZ 100
'

U S Lines Co /_ // _1
Preferred __—/ _/_ 10

U S Pipe & Foundry — 20
'

U 8 Playing Card CTo ZZ——10
U S Plywood Corp.// Z Z_I
"JU S Realty & Impt Z—No par
U 6 Rubber Co : 10
8% non-cum 1st preferred 100 '

U S Smelting Ref & Min- —50
t Preferred —: ZZ 50
U S Steel Corp . ,___No par
Preferred ——ZZ, ——10(1

. U S Tobacco Co_——No par

*1%non-cum preferred// -'25
United Stockyards Corp——j _l
.United Stores class A Z_ _5

$6 conV preferred; _Z_Z_No par
Universal-Cyclops Steel Corp LI •
Universal Laboratories Inc 1
Preferred —— ,'—_No par

Universal Leaf Tob—-—No par

8% preferred — ; 100

v %
Vanadium Corp of .Am No par
Van Norman Co —-—2.50
Van Raalte Co Inc—— 3
7% 1st preferred ,—100

Vertientes-Camaguey Sugar Co_6'/a
Vick Chemical Co - 5

, Vicks Shreve & Pac Ry —100
5% non-cum preferred —100

Victor Chemical Works — 5
„ Va-Carolina Chemical —No par

6% dlv partic preferred —100
Va El & Pow $5 .pref 100
Va Iron Coal & Coke 5% pfd—100
Virginian Ry Co 25
6% preferred — 23

. Vulcan Detinning Co_ 100
Preferred .__ 100

' « * C

w
Wabash RR 4'/2% preferred 100
Waldorf System——- ^ No par
Walgreen Co—— - No par

, ,43/2% preferred *— — 100
Walker (Hiram) G & W_ No par
Div redeem preferred——-No pat

Walworth Co No par

10

7

7

19

5

51'/4 Jan
9'% Feb

76 Sep
113 Feb

109% Feb
17% Sep 14
93 Jan 3 s

92'A Feb 1
26 Jun 6
25% Jun 6
100 3/4 Feb 24
22% Apr 18
102% Jan 19
20 y4 May 4
110 Mar 23
61 May 5
22 Jan 3

1% Jan 3
31% Apr 19
12 '/a- Apr 18
95% Jan "4
6 Feb 5

45 y2 Apr 19
8 Jan 6

263/a May 5
• 753% Jan 12

13% Oct 11
283%; Jan 19
98% Jan 3
4 Feb '9

7% Feb 10
97J/a jan 4
143/4'Jan 3
70 Mar 28

170 Jan 10
8J/2 Jan 4
42 Jan 7

343/4 Apr 24
5 Jan 19
16'% Jan 3
110 Feb 10

- 5'/a/i 24
8% Jan 25
30% Apr 19
40% Jan 3
351% Apr 3
1 Feb 2

'40 Feb 7;
130 Jan. 13
513% Sep 22 ,

69 ■> May 25 f

50 3%. Apr 19
xll9% Jan 27 '

22 May 18
:

44'/2 Apr 26
2% Jan 28
23% Apr
76 Jan
14% Jan

33% Jan
31 .Jan
68 Apr
162 Mar 20

4

18
4

l4

21

131% Mar 8
49 Oct 13

53% Aug 14
33 Aug 14
17 July 7

108 Vz Aug 29
32% Oct 6

523% Aug 18
103% jun 22

25 Aug 17
18% July 5
5% July 10
99 Sep, 5
11 Mar 25

20'/a Jun 26

26% July 10
33 J/2 Jun 13

lOej/a Aug 21
9 Sep 12

1081/2 Sep 12
14% Aug 21

66 Jun 26

14 Sep 25
82% Jun 20
117 Sep 26
114'% Sep 6
20% July 6

111% July 7
102 Oct 11

29 Oct 6

321% Oct 2
110'% Sep 20
34'/3 Aug 21
120'A Aug 18
23 Aug 25

114 Jun 13
70July 11
27 Oct 11
1% July 1

373/0 Sep 22
17% July 5"
106 Oct 11
11% Aug 30'
783% Aug 30
11% Oct 7
331% July 14
901% Oct 5
15% Jun 8
393% May 3
106 Oct .9

'

7% Sep 21

12% July 5
106% Sep 21
21% Feb 17
88 Jun 27
180 Mar 13

143% Sep 19
49 >/e Sep 25
43% July 11
8% Oct 6
29% Oct 6
113 Sep 15
"9% Sep 5'
10 July 6
37% Jun 27
47 July 20'
44% Oct 6'
2% Jan 20
54% July 14
144 Oct 6
61% July 13
77% Aug 21
63% July 10
135% July 8
27% Aug 30
48% Feb 23
41/4 Jun 29
53% Oct 9

100 July 25
18 3% July 5

» "6 July 5
39% July 3
80% Oct 11

173 Sep 27

17% Jan 4

9% Jan 4
37 Jan 3
116% Sep 6
12j/4 May 15
413/i Jan 25
633% Jan 15
70 Feb 11
21% Jan 7
3 3% Sep 14

50 Sep 7
113% Jun 14
383/2 Feb 17
37 Jun 21
33 Apr 19
102 Jan 4
149 Feb 14

40 Jan 3
10% Jan 19
263/a Apr 1

1043/a Sep 19
48 Feb 4

17% Jan 12
7% Jan 3

23%
13%
52

II91/2
14%
50%

803/4
85%
25%
5 3/4

623/4
120

52
43

363/4
1211/4
155

July 5
July 11
Sep 5
Jun 12

Aug 30
Oct 13

July 27
July 21
Aug 1
Mar 24

July 5
Aug 23
Mar 7
Oct 3

Aug 23
Sep 5
July 6

5% Jan
35 Jan
3 Jan

8% Jan
41% Jan
33/s Jan
33 3/4 Dec
8% Jan
73/4 Jan
16 3/a Nov
63/4 Jan

35 Jan

2i/a Jan
52 Jan
4 Jan

333/4 Jan
3 Jan

8'/a Jan
263% Feb
13/a Jan

16 Jan

9% Jan
943% Jan
23% Dec
40% Jan
6% Jan

153/4 Jan
11'A Jan

1% Jan
69 Jan

6 3%; Jan

12% Jan
25 Jan

99 Nov
4% Jan
67 Jan

6% Jan

42 Jan

8 Jan

*76% Dec
,113 Jan
'105% Jan
15% Jan

80j/4 Jan
79% Jan
243/4 Jan

X24 3% Nov
93'/a Jan
17% Jan

»6

109'%
55'%
18%
U

17%
7%
94%

2%
383/4
53/8
23%
603/4

Jan
Jan
Jan

Jan
Jan

Jan
Jan

Dec
Jan

Jan

Jan
Nov

Mar

59% Mar 13
121/2 July 10
303/4 Oct 6

108 July 31
61 Oct 6
18% Oct 13
10'/a Jun 27

16% Jan
99 Dec

3 '/a Jan

4% jan
84'/a Jan
934 Jan

59 Jan

168 Dec
5% jan

393/4 Jun
30 Jan
4 Jan

13% Jan
108 Jan

4% Nov
8% Nov
29% Jan
23% Jan
32 Jan

li Jan
25 3/4 jan

101 Jan
46 Jan

64% Jan

47% Jan
112 Jan
20'/s Nov
42% jan
1% il'an
% Jan

56 Jun

13% Dec
2% Niv

3O'/0 Noy
59 y4 Jan
150 Jan

15% Jau
8% Jan

253% Jan
115 Mar

40'/s Dec
51 Jan
57 Feb

20'/a Nov
21/4 Jan
39 Jan

20'/a Jan
27 Jan

293/4 Jan
80 Jan

113 Jan

24% Jan
71/2 Jan
20% Jan
103 Feb
38 3/2 jan
15% Jan
4% Jan

8% Jun
45 Apr
5'/t Mar

13% May
53% July
6% July

41% July
18 July
133/4 July
28% July
14 Oct

53% Dec
8 July
95 Oct

9% Sep
49 May
6% May

15 July
34% Dec
3 Mar

26% Jun
153/4 July

103'/2 May
343/4 Mat
60 July
10 '/a May
25% July
16% Apr
43/a May
90 May
9% May

24% July
34'/2 July
101 Oct
9% Jun
77% Jun
11% Jun

59 July
11% Feb

86% May
*118 Apr
1141/2 Oct
22% July
102i/a July
97 Oct

28 »/2 Mar
40 May
114% Jun

33% July

223A May
114 Jun

69% Jun i

x26 Jun

2% May
35% Sep
15% Sep
96 Dec

9 Jan

66 July
9% Jun

35 Apr
76'/a Sep

29% Dec
100 Dec

57/a Apr

l3'/4 May
99'% Dec
19 July
75% Oct

181'/a Apr
lO'/s Oct
44'/a Nov
x42% July

73/4 Apr
19% Apr
114 Oct

8'/8 July
9% Jun
37'/8 May
42 July
44% Jun
3% May
46% Sep

130 bee
62 May
74 Nov

59% July
125 July
29 Apr
50% Aug
3% July
3 Oct
88 Oct

20% July
61/4 July

41 % July'
753/a July
165'/a Nov

25% July
12% Feb

37% Oct
120 Oct

44»/a Oct.
65 Aug
673/a May
26% Feb

• 6% July
68'/a July

45" Oct
40 Oct
353/4 Sep
110 Aug
150 Nov

40% Dec
11% May
28'/a July

109 Jun

543/2 Oct
18% May
9% Jun

For footnotes see page 1647.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Oct. 7 Oct. 9 Oct. 10 Oct. 11 Oct, I'i Oct. 13 the Week

y per share S per share $ per share 5 per share $ per share $ per share Shares

"9% 1C% *9% 10 9% 9% *9Vz 10 Va
— ■ . — ' *9% 10 200

"1% 1% 1% 1% *1% 1% *1% 1% — — 1% 1% 400

54% 55 55 55 ,. 55% 55% *54% 55%
. — 55% 55% 600

13% 13% 13 Va 13% 13 Va 13% 13 Va 13%
— — 13 Va 13%, 8.10O

'

30% 30% 30% 30% *30 30% *30 30% — v *30 30 Va 300
25 25 *24% 25 25 25 *24% 25 "

— • — *24% 25 300

*18% 19% *18% 19% iffCOr-i.« 19% 19% 19% :
•—'• 19% 19% • ' 1.300

30% 30% 30% 30% 30% 30% 30% 31
1

— ; *30% 31 900

10 10 Va 10 10% 10 10 10 10% — 10 10 10.200

23% 23% 23% 23% 23 23% 23% 23% '
— . — 23% 23% 1,300

*80% 81% 81 81% . *80% 81% *80% 81% — 80% 80% 300

24% 24% 24 24% 23% 24% 24% 24% ■ 24%- 24% ; 2,600
*93% 95% *94 95 95 95% 95 95 v"" : ' 96 96% 130

*107 108 *107 108% 107% .107% - 107% 107% '• 108 108% 70
' 97% 97% 98 98 97 - 98 97% 98 'id' 97(4 97% 370

117% 117% 117% 118 *117% 118 117% 118
— 117% 117% 90

*23 % 23% 23% 23% *23 23% 23% 24
— *23% 24 300

*107% 108% 108% 108% 107% 107% *107% 108% — *107% 108% 20

34 34 33% 34 34 34 34% 34% . 34% 34% 2,500

4% 4% 4 V* 4% *4Va 4% 4% • 4% ■

— V ' *4 Va 4Vt i 700.
*11% 11% 11%. 11% 11% 11% *11 11%- '

: — ■ ' ' *11 11%
■ ' 200

45% 45% . 45'/a 45% 45 Va , 45% 45% -45%
'•
— ■. 44% 45% •'; ( 5.100

*27 27% 27 ; 27 27 27 Va 26% 27 '

- 27 27 900

28% 28% 28% 23% 28 28% 28% 28% — — - 28% 28% : 4.300

106% 107 • 106% 106% •: 106% 106% 107 107% 106% 107% - 2,300
*138 141% *138 143% *138 142 *138 142 — , * 140 140 30

*33% 34 *33% -34
• *33 % • 34 *33% 34 : "

— *33 % 34 ■

*31 31% 31 ... 31 *30% 31 *30% 30% 30% 30% 500

*108 109 X108 108 108 108 *108 109 '•"%! ■/;'•■ — *108 109 i! 20

106 106 *105%; 106 *105% 106 *105% 106 __ —
. ;: *105% 106 10

68 68 70 70 *66 71 *66 71 —' ■■ * *66 71 ;V:: : ' 20

*104 ios *104 105 *103% 104 104 104 •— . *103% 104 v .' 10

31 31% » 30 Va 31% 29% 30 29% 30 ■■ 30% 30% 6.000

79% 79% 79% 80 ■ ' 79% 79% 78% 79% ■■ 1 79% 79% 1.300

20 20 *19%' 20 . ! 20 ■20 20 20 V— ; ■ 19% 20 v 800

25% 25% 25 25% .: •: 24% 24% 25% 25% — ■ 25(4 25% V 2.700

*8% 9 .. 8% 8% 8% 8% *8% 8% — "8% 8% ,; 300
*86% 87% *86% 87% . *86% 87% *86% 87% -1" — 87% 87% .•■■4 10
*28% 29 28% 28% *28 -■ 29 29 29 ■: ■ *28 29

•

200

*7% 7% *7% 7% *7% 8 7% 7%' ' '
'

—■ . 7% 7% 200

15% 16 15% 16 15 Va 15% 15% 15% — 15% 15% 8.900

10% 10% 10% 10% 10% 10% 10% 10% — — 10% 10% 4.400

95 95 95 * 95 95 95% -a.'... . *94% 95% 700

*12% 12% 12% 12% 12% .,.12% 12% 12% 13 13% 2,200

*125 *125 - '"'"LAW • *125 - — — *125 — — *123% 1,400

*21 21% 21% 21% 21 21% ■ *21 21% 21% 21% 1.000

44 44% 44% 44%' 44 - 44% 44% 44% 44 44'4 8.100

'134% 36% 35% 36% 34% 36% 36% 36% — * — 36 36*4 7.700

72 73 """* 72% 72% 73 73 *72% 74
— — 74 74% 700

72 73% 72 ; 73 73 73 73 74% — . — 75 76 1.700

84% 84% • *81 84
'

*81 84 *81 84 *81 83 10

*71% 72% *71% 72% *71% 72 72 72 —
. *71% 72 Va 200

34 34 34 34 *33% 34 33% 33% *33% 34 900

14% 14% / 13% 14% , 13% 13% 13% 14 L- — 13% 14'/a •, f 6.700

19% 19% 19 19% *19 19% *19 19% 1- — 19 19 Va -■/j- 400
40 Va 40 Va 39 40 39% 39% 39% 40 39% 40 4.700

105 105 - • *105 105% 105 105% 105% 105% *105 106 %
"

. 130

*17% 17% .. 17% 17% 17 Va 17% 17% 17% 17% • 17% 400

41% 41% 41 41% 40% 41 41 41
—, : 41(4 41% 2.500

. *5% 6 5%
• 6 5% 5% 5% 5%

, — - *5% 6 4,400

STOCKS

NEW YORK STOCK
EXCHANGE

Ward Baking Co cl A—.
Class B—. —

$7 preferred
Warner Bros Pictures—
Warren Fdy & Pipe
Washington Gas Lt Co_.
Waukesha Motor Co

Wayne Pump Co
Webster Eisenlohr_—
Wesson Oil & Snowdrift.

£4 conv preferred-
West Indies Sugar Corp.
West Penn Electric class
7% preferred ..

6% preferred
West Penn Power 4% %

Range since January 1

Par

„No par
No par

50

No par
~—No par

5

1

No par
No par
No par

X__No par
.. —100

_100

pfd 100

West Va Pulp & Pap -Co- No par
6% preferred 100

Western Auto Supply Co —-10
Western Maryland Ry— —100
4% non-cum 2nd preferred—100

Western Union Teleg class A-No par
Class B—— ——IVo par

Westlnghouse Air Brake —No par

Westlnghouse El & Mfg———-50
1st partic preferred 50

Weston Elec Instrument- 12.50
Westvaco Chlorine Prod No Par

$4.50 preferred— No par
$4.25 preferred .&— No par

Wheeling fe'Lake iSrie Ry. 100
5%% conv preferred -100

Wheeling Steel Corp., No par:
$5 conv prior pref_— No par

White Dental Mfg (The S S) _20
White Motor Co -— 1
White Sewing Mach Corp 1
$4 conv preferred——No par
Prior preferred——— 20

Wilcox Oil Co 5

Willys-Overland Motors ——1

Wilson & Co Inc No par
$6 preferred - No par

Wilson-Jones Co J 10

Wisconsin El Pow Co 6% pfd—100
Woodward Iron Co 10

Woolworth (F W) Co 10
Worthineton P & M (Del)—No par
Prior pfd 4% % series— 100
Prior pfd 4% % Conv series—100

Wright Aeronautical No par
Wrigley (Wm) Jr (Del) No par

Yale & Towne Mfg. Co 23
York Corp 1
Young Spring & Wire No par
Youngstown Sheet & Tube—No par
5%% preferred series A 100

Youngstown Steel Door No par

Lowest

J per share
8 Jan 27

1% Feb 9
45 Jan 27

11% Apr 24
22% Feb 14
22% Apr 25
15(4 Apr
23 Jan

6% Jan

22% Jan 26
77 Jan 6

18% Feb 9
83 Jan 3

^ 96% Feb 16
85% Jan 3

113% Apr 1

25

6

3

16%
103

26%
"

3%
7%
41

22%
21

*X91
127%
32

'25%
105%
101%

Jan 4

Feb 1

Apr 25
Jan 7
Jan 3

Feb 10

Jan 20

Apr 24
Feb 7

Mar 8

Jan 4

Jan 13
Jan 12

May 26

59% Feb 19
97% Jan 3
20% Feb 7
66% Jan 28
18 Feb 7

20 Feb 7
5 Jan 26

x64% Jan 24
24 Jan 27

- 4% Jan 14
'

6 Feb 3

"

8

80%
10%

123

19%
36%
20%
47%

'

49

69%
58

Jan 3
Jan 4

Jan 5

Sep 25
Apr 27
Jan 3

Jan 4

Jan 5

Jan . 5

Jun 8

Apr 26

Zenith Radio Corp—
Zonite Products Corp.

.No par
1

27% Mar 6
9% Apr 25
14% Jan 3

33% Apr 24
96 Jan 6

13 Jan 3

33% Jan 3
3% Jan 19

Highest

$ per share

11% Mar 31
2% Aug 21

62 * May 18
15 July 10
33% Jun 27

. 25 Aug 23
19% Oct 13
31 Oct 11
10% July 5
25% Jun 19
83 Apr 5
25% May 31
96% Oct 13
108% Oct 13
98 Oct 5

118% Sep 18

Range for Previous
Year 1943

28

108%
35%
6%
16%
53%
31%
28%

108%
144
36

32

110%
106%

77

104%
32%
84%
22

29%
9%
87%

30%
9%
20%

11%
96

14%
125

24

44%
36%
74%
76

87%
72

July 10
Sep 11
Jun 13

July 5
July 3
July 10
July 10
Oct 2

Jun 19

Oct 4

Jun 24

July 21
Aug 4
July 13

July 17
Aug 25
July 10
July 14
July 38
July 7
July 5
Oct 13

Aug 29
Apr 5
July 5

July 10
July 10
July 14
Sep 30
July 6
Oct 11

Oct 9

Oct 13

Oct 13

Mar 14

Oct 11

36% July 17
15% July 20
20% July 14
42% July 5
105% Oct 11
18% Aug 30

44% July 22
6% July 5

Lowest

I per share

4% Jan
% Jan

26 Jan

7% Jan
22 Dec

15% Jan
12% Jan
17% Jan
2% Jan

17% Jan
69 Jan

8% Jan
50% Jan

67% Jan
57 Jan

109 Jan

11% Jan
103

, Jan
19 Jan

2% Jan
5% Jan
37% Oct
22 Nov

15% Jan ■

81 Jan
120
31

22% Nov

106% Jan

Jan
Jan

52 Mar
85 Jan
18 Jan

58% Jan
15 Jan

13% Jan
2% Jan
40 Jan

*20% Jan
2% Jan
2 Va Jan

4% Jan
57% Jan
9 Jan

115 Jan

17% Jan
30 Va Jan
16Va Jan
44% Jan
46 Jan

78% .Dec
68% Jan

T% Jan
30
82

9%

Jan
Jan

Jan

Highest
t per share

13 May
2% Mar

56 July
15% July
32% Apr
23% Sep
20% Dec
26 July
8% July
26% July
79% Nov
20% Dec
85 Aug
99 Oct

87% Oct
119 Jun

16% Oct
110 Sep
31% Dec
6% Apr
11% Apr
49% Oct
24% Dec
24% May
100 July
136 Jun
40 July
29% May
112% Jun

60 Apr
99 Oct

24% July
71% July
20 Jun

22% Aug
7 Ve Oct

86 Apr
27 Oct
6% July
9% Jun

9Va Sep
86% Oct
11% Apr

121 Dec

24% July
42 Va July
25% Oct
54 Jun

57% Jun
108 Apr
70 Va Sep

ZV/2 Jan 31% Sep

19% Jan
2 Jan

17% July
41% July
98 Nov
16% Jun

37% July
4% May

r

»Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery n New Stock. rCash sale, a Special sales. wdWhen distributed. x-Ex-divldends* yEx-rlghts.

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

I Week EndedOct. 13.1944

Saturday-
Monday.

Wednesday —__,—-

Thursday
Friday

Total

Stocks,
Number of
Shares

'.446,915
.611,020
598,210
717,150

Raiiroad

and Miscel.
Bonds

$4,729,000
6,303,000
6,466,500
6,799,000

683,595 . 6,908,300

Foreign
Bonds.

- $97,000
249,500
236,000
219,000

HOLIDAY

382,000

United States Total
Government Bond

Bonds Sales

. r $7,000 $4,833,000
10,000 6,562,500

"

f 12,000 6,714,500
6,000 7,024,000

45,500 7,335,800

■; : 3,056,890 $31,205,800 $1,183,500 $86,500 $32,469,800

Stocks—No. of shares
Bonds

U. 8. Government i -

Foreign. —

Railroad & Industrial - —

Week Ended Oct. 13
1944 1943

3,056,890 2,327,058

■ Jan, 1 to Oct. 13
1944 1943

203,505,152 233,319,839

$80,500
1,183,500

31,205,000

$36,000 $4,974,900 $2,636,075
1,335,000 85,486,000 96,245,000

33,898,500 2,045,034,700 2,619,450,600

$32,469,800 $35,269,500 $2,135,495,600 $2,718,331,775

Curb Exchange

" Week Ended Oct. 13,1944

Saturday.

Wednesday . —:—.

Stocks

(Number

of
Shares)

161,335
242,960
201,285
267,635

291,245

Bonds (Par Value)

Domestic

$312,000
506,000
354,000
379,000

441,000

Foreign
Government

$42,000
32,000
36,000
42,000

HOLIDAY

52,000 .

Foreign
Corporate

$2,000
1,000

7,000

Tofal

$354,000

538,000
392,000
422,000

500,000

Total— — 1,164,460 $1,992,000 $204,000 $10,000 $2,206,000

Stocks—No. of shares

Bonds

Domestic— —

Foreign government ...

Foreign corporate— —

Week Ended Oct. 13

1944 1943

1,164,460 611,090

Jan. 1 to Oct. 13

1944 1943

54,098,427 59,851,157

$1,992,000 $3,683,000 $138,828,500 $174,611,000
204,000 ■ 208,000 8,097,000 10,938,000
10,000 30,000 1,124,000 1,140,000

Total— $2,206,000 $3,921,000 $148,049,500 $186,689,000

.rt,« '.3

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:
-Stocks-

October

October

October

October^
October

•October

7

910 -11
12—

13

31
Indus
trial*

■148.92

148.06

148.25

148.79

148.70

20

Ran

road>

41.93
41.45

41.46

41.59

Holiday
'41.57

to

Otill-
Mai

25.68
25.52

25.60

25.73

25.76

Total
65

Stock*

53.58
53.20

53.26
53.46

indi.
trl«

106.99

106.96
10691
107.01

10

Firs>

Grad»
Rail»

110.14
110.25

110.26

110.29

-Bona.-

10

Seconc

Grad'
Rah

83.56
83.32

83.57

83.80

53.44 107.06
Holiday

110.49 84.00

ii

Jtih
tie

,

109.76

109.84

109.72

109.67

Total
40

Bond*

102.61

102.59

102.61

102.69

109.56 102.78
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Bond Record cc» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTirF Prices are "and Interest"-—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. < yi

The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.
> 1 RANGE FOR WEEK ENDING;OCTOBER 13 : ; " V '

BONDS
New York Stock Exchange

U. S. Government

Treasury 4%s --—1947-1933
Treasury 4s—, ,

Treasury 33%s_.._——.—.1946-1956
Treasury 3%s—— 1946-1949
Treasury 3VaS— 1949-1952
Treasury 3s__ 1946-1948
Treasury 3s —_—— 1951-1955
Treasury 2%S : .-1955-1960
Treasury 2%s ———:—1945-1947
Treasury 2%s -—-—— 1948-1951
Treasury 2%s—.... —1951-1954
Treasury 2%s— 1956-1959
Treasury 23%s 1958-1963
Treasury 23%s .— .—1960-1963
Treasury 2'/2S——.—-—.—-—1945
Treasury 2Vas..—— —1948
Treasury 2Vis——————1949-1953
Treasury 2V2s— .—1950-1952
Treasury J2Vis——;—.—.-—1952-1954
Treasury 2Vis——— .-1956-1958
Treasury 2Vis 1962-1967
Treasury 2Vis — 1963-1968
Treasury 2ViS—.—-—June 1964-1969
Treasury ;2 Vis --—-—Dec. 1964-1969
Treasury 2Vis -—— —'—1965-1970
Treasury 2Vis__— —___1967-1972
Treasury 2Vis———.———1951-1953
Treasury 2%s —--1952-1955
Tre;" ury 2Vis—— —1954-1956
Treasury 2 Vis —— — 1956-1959
Treasury 2s— ..1947
Treasury 2s . —Mar 1948-1950
Treasury. 2s . -Dec 1948-1950
Treasury 2s ._Jun 1949-1951
Treasury 2s ——Sep 1949-1951
Treasury 2s-> ——Dec 1949-1951
Treasury. 2s__ — :_March 1950-1952
Treasury 2s — —Sept 1950-1952
Treasury 2s —————..1951-1953
Treasury 2s_.— —1951-1955
Treasury 2s———.—1952-1954
Treasury 2s_l—; —1953-1955
Treasury l%s June 15 1948
Home Owners' Loan Corp—
iVis series M_ . 1945-1947

New York City

Transit Unification Issue—
3% Corporate Stock 1980

Interest
Period

; 1-0

j-d
M-S

j-d
j-d

*'

j-d
. ' M-S
MS
MS
MS
j-d
M-S

j-d
j-d

j-d
M-S

: j-d
M-S
M-S

M-S
j-d

j-d

j-d ;
j-d

MS

MS

j-d
j-j
j-d

M-S

j-d
MS

J-D
j-j
M-S

J-D
MS

MS

MS
j-d
J-D

j-d

j-d

j-d

j-d

Friday Week's Range
: Last or Friday's
Sale Price Bid &Asked

106.18

103.30

1C0.5

100.4
100.3
100.15

100.18

100.22

Low

110.10
*100.23

<■104.14

*104.3
*110.2

*103.29

*110.18

*111.23

*102.4

*106.3

*108.27
*111.8

111.7

*111.14

*102.15

*106.2

106.18
*107.1

v 103.30
*103.23
,*100.18

100.7

100.5

100.4

.100.3
100.15

*106.5
*102.2-

*106.21

100.18

*104

*102

*104.11
*101.24

*101.22

*101.20

*101.14

101.6
100.22

*100.21

100.14
*104.30

*101.12

High
110.10
100.25
104.16

104.5

110.4

103.31

110.20

111.25

102.6

106.5

108.29

111.10

111.7
m.i6

102.17
106.4

106:18

107.3 *

103.30
103.26
100.21

100.7

100.5
100.5
100.6

100.15
106.7

102.4

106.23

100.18

104.2 • ■

102.2
104.13

101.26

101.23

101.22

10L16

101.6
100.22
100.23

100.14

105

101.14

Bonds
Sold

No,

ilQ
,i • 2
25

8

5

Range Since
January 1„
Low Nigh

110.10 111.23

100.25 100.29
105.9 106.9

104.8 \105.18
109.28 110.19

: 104.8 104.20

110.9 111.11

1 111.16 112.13
102.11 103.11
106.3 106.24

109:3 109.12

111.9 111.15
111.7 111.13

111.7 112.6
102.28 103.9

106.16 106.24

') 106.4 106.31
107.7...107.7

. 103.29 104

103.17 103.22
100.11 100.17
100

100 ;

100' "
100 «

100.9

106.9

100.16
100.12

100.11
100.14

100.18
107.3

102.8 102.8
106.18 107.11

100.2 100.20

10T31 ioT5I
104.8 104.8

101.26 101.26

loTfT "l0Tl9
101.6101.20
100.21 101.10
100.5 100.28
100.16 100.19
100.9 100.19

'

—— ' • '
loT.iT 10L16

*100.20 100.22 . 100.28 100.28

. 113 . .1123% 113 Vi ' • 4 - - 4.3 1083/4 114 ■

Foreign Securities
'

sji
>3 .

••els

Telephone
n REctor 2-2300 .3

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, 'New York

V Teletype '
NY 1-1693

'

Foreign Govt.- & Municipal
Agricultural Mtge Bank (Colombia)-—
AGtd sink fund 6s— -1947
AGtd sink fund 6s ._ 1948

Akershus (King of Norway) 4s 1968
AAntioquia (Dept) coll 7s A 1945
AExternal s f 7s series B—_—1945
A External s f 7s series C—~1945
AExternal s f 7s series D —1945

*
AExternal s f 7s 1st series—,__1957
AExternal sec s f 7s 2d series...1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s—.—1958
Argentine (National Government)—
8 f external 4%s .-1948
S f ccnv loan 4%s r—;—1971
S f extl eonv loan 4s Feb—— 1972
S f extl conv loan 4s Apr.——1972

Australia (Commonw'lth) 5s of '25-1055
External 5s of 1927 __—-1957
External g 4Vis of 1928.—.——1958

Belgium external 6%s 1 1949
External s f 6s_._. .—.—_—1955
External s f 7s—1959-

YAtBrazil (U S of) external 8s 1941
: Stamped pursuant to Plan A

4

(Int reduced to 3.5% ;*-1978
AExternal s f 6%s of 1926_—...1951
Stamped pursuant to plan A ;;
(Int reduced to 3.375% )_—1979

AExternal s f 6%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%)——1979

A7s' (Central Ry)_.— 1952
Stamped pursuant to Plan A
(Int reduced to 3.5% ) —1978

V. 5% funding bonds of 1931 V;
i - Stamped pursuant to Plan A

(Int reduced to 3.375.%)——1979
'

External $ bonds of 1944 (PlanB)—

p-a

A-O

MS
J-J

J-J
J-J

J-J
A-0

A-0

A-0

J-D

M-N
M-N
F-A

A-0
J.J
MS

t M-N
M-S
J-J
j-d
j-d

i .. J-D
A-0

A-O

A-0

A-0

j-d

,r J-D

A-0

34%

30

*60 — •

*60 —

*66'/s —

34 35
34 35

35 35

:34J/a 35
-*29%: 31
*29% .32

f 30, -30 1

•'*91 . 93V'2

98%..' ,98%
- ■

91V'2 ;91
•-) 85% "85%
85%v,r--85%

• .lOOVi -100

,100 . Vi 99%
96 V'4 f 96(4
— ^ *100%
— *100%

'•*102%
!«J59

98%
92%
86

85%
100%-'
100%
97 •*.*

108

103%

53

50%

21 17
13 17
8 17

>7' ' 17
-U,'-' >16%
.jjV -:'^;i6%-
5 % 16%

1j ■-? amVs:
■■ ' •:> ft .

18 7 9814

61

59

..61

..,.60
•758% - 59

28

.iv52%
:r 11':

47

? 52-1
l ■:1b '-'-

131

•j 89
"82%
82%

- 92"

92 ;

88 A
100%r

: 100%
101- -

50 ■*

60

60%

35

35

35

35

31

31

30%
92

101%
99%
'93

93
101
101

98

102%
102
106%
65%

20 ' ^ 47% 63%

58% r>:57.,.. 58%.

61 59

3%s Series No. 1 —_— —

3%s Series No. 2 ——

3%s: Series No. 3——v——■—- ,-i
3%S Series No. 4—.. . ,.(•
3%s Series No< 5——r_ , . ___ i '
3%s Series No, 6—— : - .-V
3% s Series No. 7—v— —-

3%s Series No. 8
3%s Series No. 9__, ———

3%s Series No. 10
3%s Series No. 11 —

3%s Series No. 12 i.—__

3%s Sereis No, 13_
3%s Series No. 14
3%s Series No. 15
3%s Series No. 16 - —

3%s Series No. 17-^a—— )-•
3%s Series No. 18 ,

3%s Series No, 19 — 1
3%s Series No. 20.^ ■"

54% ,„;.,54%.
54% 54%i
55 ;.;t 54
55 •'> -54 i.i

541% i54% ■

— ■' ' i* 55 n .

__ ,}:-*52%i
. *52%

54

54

*52 V'a
*52%

*52%
54%
*52%
*52%
*52%
*52%
*52%
:*52%

60%
61 .

- "'t : •:

54%:.»: • . i

55%:!,; ;i
■55% . .

55 ( *, i I

54%
55

54%

54

54

60

60

59%
54%
60

60

60

56

20

13

i 9

: .3

23

13

-,<1

3

47%- 63%

-Wi_ ' 'J- ■■

49% : 64%

-.K,

'54% 61%'
54'4 61%
54 : • 61%
54 ;•« 6IV2
54% -58%
55 62

55% '• 571/2
54% 60
54 58%
54 58%
54 59%
57

. 60

54% 58%
55 56Vs
55 56 >4
56% 57%
55 59%
54% 60

; BONDS
. New York Stock Excbang* ,

Brazil (Continued)
■' External $ bonds (Continued)—
.:.. 3%s Series No. 21„i._—-
:• 3%s Series No. 22--——

'•
3%s Series No; 23_-—r—

' "

3%s Series No. 24--——-——,

s:; 3%s Series No. 25—ibV—
v3%s Series No. -----

3%s Series No.* 27—_4—
/3%S Series No. 28—__—

'-3%s Series No. 29
;

3%s Series No. 30——
Brisbane (City) s f 5s -1957
Sinking:fund gold 5s 1958
Sinking fund gold 6s__—_—1950

Buenos Aires (Province of)—
A 6s stamped 1951

, External s f 4Vs-4%s— ._1977
l~
Refunding s f 41/4-41/2S———1978
External readj 4%-4%s_——1978
External s f 4%-4%s —_—1975

* 3% external s f $ bonds—.— ^1984

Canada (Dom of) 30-yr 4s_; .—.I960
25-year 3Vis—— — ^.1961

" 30-year 3s 4 ; 11967
30-year 3s„ ; .—1968
2%s — Jan 15 1948
3s — :_Jan 15 1953

• 3s ——— ...—„Jan 15 1958
ACarlsbad (City; bs ; _195*
AChile (Rep) External s f 7s .1942
> %7s assented™ .1942

AExternal sinking fund 6s_— 1960
A6s assented —I960

AExtl sinking fund 6s Feb 1901
a,ia assented.. .—.Feb 1901

Afty external s I bs. —Jan 1901
Ags assented.... —Jan 1961

f AExtl sinking fund 6s —.Sep 1901
AOs assented—.. .Sep 1961

\ AExternal sinking fund 0s 1902
•

V A6s assented—— .1962
AExternal sinking fund. 6s 1963

>•. a 6s assented ; 1963
AChile Mortgage Bank 6%s 1957

A6VaS assented .1957
ASinking fund 6%s 1961

• A6%s assented— ..1961
AGuaranteed sink fund 6s —.1961
A 6s assented ..... ..11961

AGuaranteed sink fund 6s —1962
A 6s assented— ; .11962

AChilean Cons Munlc 7s 1960
A 7s assented .1960

AChinese (Hukuang Rv) 5s: 1951
Colombia (Republic of)—

A 6s of 1928 Oct 1961
AGs of 1927 Jan 1961
3s external s f $ bonds ... 1970

AColombia Mtge Bank 6%s_. '.1947
- ASinking fund 7s of 1926—..1948

ASinking fund 7s of 1927 1947
Copenhagen (City) 5s 1952
25-year gold 4%s ,—1953

ACosta Rica (Ren of) 7s —11951
Cuba (Republic of) 5s of 1914 111949
'' External loan 4%S— .111949
■; 4.%s external debt.— i.i|;1977
Sinking fund 5%s._ ....1953
APubllc wks 5%s 1. —1945

ACzechoslovakia (Rep or) 8s ser A.1951
ASinking fund 8s series B— 1952

IADenmark 20-year extl 6s —1942
External gold 5Vis — .1955
External gold 4%s 1962

lADominican Rep Cust Ad 5%s_„1942
§Alst series 5%s of 1926 1940
§A2d series sink fund 5%s_. 1940
Customs Admin 5%s 2d series :1961

■ 5Vis. 1st series .1969
5Vis 2d series 1969

AEstonia (Republic of) 7s_— 1967
French Republic 7s stamped— 1949
'

7s unstamped.. —1949
Greek Government—

A7s part paid. .1964
' A 6s part paid - —1988
Haiti (Republic) s f 6s series A—.1952
Irish Free State extl s f 5s_. ..i.S60

Ajugoslavia (State Mtge Bk) 7s___lft57
AMedelllp (Colombia) 6%s ....1954
Mendoza (Prov) 4s readjusted.! ..1954
Mexican Irrigation—
A4%'s stamped assented——..1943
.; AAssented to Nov, 5,. 1942, agree

AMexico, 'US) extl 5s of 1899 £ 1945
; AAssenting 5s of 1899—.——1945

. A Assented to Nov. 5, 1942, agree
AAssenting 4s of 1904 1954
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1910— —1945
AAssented to Nov, 5, 1942, agree

!'ATreasury 6s of 1913 1933
. V, AAssented to . Nov. 5,^942, agree

. Friday Week's Range
Interest; , Last or Friday's
Period Sale Price Bid & Asked

.
. Low High

V; 1-55% a55%
T. , . . e54 V# e54%
— \ 53% 53%
54 54 54%
— *53 Vi 60 •

*53% —; V
54 54 54

- »■*53 Ve 55%
— • 52% 53%.
— i • *53% 60

97%"/ 97% 97%
— *96% 99
— v *101 c 102

Bonds Range Since
Soid January 1
No. * Low High

MS

F-A

J-D

Af-3

MS

F-A

a-o
M-N

J-J

A-0
J-J

J-J
m-n

J-J

J-J
J.J

J.J

M-N
M-N

A-O
a-o

F-A

F-A
J-J
J-J
MS

ys
A-O

A-O

M-N

M-N
J-D
J-D

J-D

J-D
a-o
a-o
M-N
M-N

MS

MS
J-D

A-0
J.J
a-o

a-o
m-n
F-A

J-D

M-N
m-n

MS

F-A

J-D

J-J

J-D

A-0
A-O

J.J
F-A

A-O

m-s

A-O

A-0

M-S

a-o
a-o

J-J

J-D

a-0
M-N
A-O

j-d

j-d

M-N

-Q--J
q-j

1-D

7-j"

7-j"

. * 78
79

7 80%:
61 ;

*91

77%
79 • '

,>77%
>80%
61

•r'-109% j7i09%
•f.%A,i ■. . ,^*>105%
a;102%".:>102%

.. 02%

f, \ 102%i5,l02]/b
V"104%',;>i04%

.. 103 Va

*21
'

*17
/ 17% 17%

17% 17%
18

17%

78

79
78

80%
.61

109%
106

102%
102%
102%
104%
102%

45

17%'
23

,

17%
18
17%

, '• 18 , 18 '/

• II
, ■ • 17% 18

„• • 18% 18%
i ..." *17% 18

17% | -17% , 17%
: •' *16 V'4 E. ■

17% ' " 17% 17%
*16%

/17% *, 16% 17%
.. ' 4 *16% .. ■:

•; 17% 17 17%,,
: .. ..-.*16% —

v 17% 16% 17%
«... ; 17

__ *15% 16
*25 31

5
3

15

3

,6 ;

io !.

1

6

9

2

11

ll;

46

26

5

20

1
1

23

13
7

5

13

13

49

81 ¥4
797b

82

85%

*68

68%
48%
42

*40 Vi
*40Vi

81%
78%

, 30%
107 Vi
*106%

• (102 %
"*106
148

. 80

*77%
85%
87

84

*100%
*100%

68%
49

42

82

79%
30%
107%
107%
102 %

148

82

86 Vi
87

84

1

26

1

11; is
14a

55 V2,
54%
53%
54

54%

,59%
. 54

59%
"52%
56

, 92
92

'..95%,

; 90
72

*"'"72%
73%

. .73%
, ,50

ics%
; ,104%
•

. 101%
, 101%
\ 102%
.103%

"

101%
18

18

16%
18%
16%
17 Va

•

16Y4
• " 16%
! 16%
: 17%
;•> 10 Ya
, 17V+
; ." 16 ,Ve

17%
• 16Ya

".v 17
,16

17
16

: 17Vi
. '15%

17%
15%
16%
14%
16 '•

57%
57%
393%
34

34
36

59%
f 172

55%
54%
60
55%
58%
59%
58%
59%
55

.58%
993/4
98%
101%

95
86 Vs
87%
86%
88%

62%

110%
106%;
103%
103%

103%
104%
105%
45

19%
19

193/4

19%
20

19%
20

19 %
20

19

19

19%
19%
19

18%
'

18%
13%
18%
18

18%
18 3%
18

16%
17%
28%

69%
69%
51%
42

41%
,fl %
; 82
-9%*'.v57 *2 -■ / iv a

2" Mr 21,o 33%

,7- '.5-, j •> 139% 152

.,*100% ...

100% 1001/4
*100% 101
45 45

*105
r_ :

12;

"3
6

5

10

59% > 82 .

59 l/a 75'
69 89Y4
71% 89%
67% 84%
Q9 Q9

86% 100%

,85

." 84
100%
100%

2121%
._ ' . 18 18

- 95Ya 95%
...

, *100%
173/s 16% 17%

. .. , / 31% 31%
95 95

: V^10%"' '
r *10% 11%

•

.. ,*.19 V* —

•__ 17
.. 16% 16%

„ *10'/4 13

10 .'■"■/• '; 93/4 10'
'

_/ • ■ *14 '

, *133/4 15
. *17

.. is%• ■_.'

2 • 30 45

... V 101% 105%

... , 100 100

2i7':,' I6%. 21%
5 16V 19%
3 ('s - 75% 98 V4

: ,95(8 100 Va
2

, >7 12% 19
1 1'6% 33

1_ . ; 88 98%

11%
OVa . 10Vi'

II • '".17 . 17%
.-I .vv; 143% .16Y4
ft- V10% , 11%'

"

7 • ; 9 V'4 10%
143% 16%

.. .. 13 14%

... 18% 183%
,16% 19
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 13

BONDS

New York Stock Exchange Interest
Period

Minas, Geraes (State)—
^Sec external s I 6Vas_. 1958
A Sec external s f 6'/aS ™ 1959

^Montevideo (City) 7s _^___1952
a 6s series A ;_______1959

New South Wales (State;—
External s f 5s___—_1957
External s f 5s__ ...—:_1958

Norway (Kingdom of) 41/2S____-__1956
External sink iund' 4V4S—...—-X965
4s sink fund extl loan....™ 1963

Municipal Bank extl s f 5s______lh'70
Oslo <Clty; sink fund 4,/aS_____—1953
APaiiamk <kep; extl s l os ser A_xaoj

A Stamped assented 5s_n—X.1963
Stamp mod 3 Vis ext'to ____1994
Ext sec ref 3%s series B_X-iX-r1967

Apernambuco (State of) 7s—___:_1947
APeru iRep of) external 7s__™__>_1959
A Nat loan extl s f 6s 1st ser____196Q
A Nat Loan extl s f 6s 2d ser__._1961

| A Poland (Rep Of) gold 6s_. —1940
A 4 %s assented —.— 1958

AStabilization loan s f 7s 4947

, A4'/as assented -———1968
a External sink fund gold 8s_—1950
a 4 V2s assented —...1963

aPorto Alegre (City of) 8s.,——.1961
A External loan 7%s___ ;__.__1966

APrague (City of Greater) 7,/2S.__1952
Queensland (State) extl 6s .1947
AR10 de Janeiro <Cit,v nf> 8r_____1940

;• Stamped pursuant to Plan A '' ' :
(Int reduced to 2.375%)—.2001

AExtl sec 64/2s —.... X953'
Rio Grande do SuL (State of)— ' /
ABs extl ldan of . 1921 _1940
A 6s external sink fund gold—.1968
A 7s external loan of 1926...-—1966
a 7s municipal loan -_X1967

Santa Fe external sink fund 4sAj^.1964
ASao Paulo (City of Brazil) 8s—_iy&2 ;
a 6 V» s extl secured s f 1957

|ASnn PbuIo <State>: 8s— X930
Stamped pursuant to Plan A
(Int reduced to 2.5/t)——.1999

, vA8« external.. X —__-.-X950
; Stamped pursuant to Plan A

<Int reduced to 2.5%)—-—1999
A7s:fcxr) water loan.. ..._._1956
Stamped pursuant to Plan A
(Int reduced to 2'h.2012

A«s extl oonar loan—... .——1968
Stamped pursuant to Plan A f
(Int reduced to 2% 2012

5 A Secured t> f 7s — —:Z—1940
■ Stamped pursuant to Plan A

(Int reduced to 3.50%) 1978
Serbs Croats At Slovenes (Kingdom)—
a 8s secured external ——1962
A 7s series B sec extl .—1962

ASllesla (Prov of) extl 7s ..1958
A 4 ,y2s assented. .—..1958

Sydney (City) 8 f 5'As.—— —1955
A Uruguay (Republicj extl 8s——.1946
A External sink fund 6s —1960
AExternal sink fund 6s— 1964
33*s-4-4t(28 ($ bonds of 1937)—
External readjustment.. 1979
External conversion —1979

3%-4 extl conv... 1978
4-4V4-4%s extl readjustment 1978

extl readjustment —..1984
AWarsaw (City) external 7s 1958
A4%s assented —-1958

Railroad and Industrial Companies
JAbitibi Power & Paper—
§A5s series A plain.. —...1953

• AStamped » —..1953
Adams Express coll tr gold 4s. .1948
Coll trust 4s of 1907 —1947
10-year deb 4%s stamped..—,..1946

Alabama Great Southern 3Vis—.1967
Alabama Power 1st mtge 3'/aS—.1972
Albany Perfor Wrap Pap 6s—...1948
6s with warrants assented...—1948

Albany & Susquehanna RR 3V2S—1946
3Vsfi registered.—. — .1946

Allegheny Corp 3(43 sec conv..—1954
Alleghany & West 1st gtd 4s....—1998
Allied Stores Corp 4'/2s debs ..1951
Am & Foreign Pow deb 5s——™_2030
Ainer I G Chem conv 5%s . ..1949

Called (Nov 1 1944) ——<
American Telephone & Telegraph Co.—'
3Vis debentures ——-—L..1961
3 Vis debentures. —..1966
3s conv debentures. 1956

Amer Tobacco Co deb 3s_ __1962
Am Wat Wks & Elec 6s series A—1975
AAnglo-Chilean Nitrate deb ..1967
Ann Arbor 1st gold 4s__. .—1995
Ark & Memphis Ry Bdge & Term 5s 1964
Armour & Co (Del)—
7s income debenture? .1978

Atchison Topeka & Santa Fe—
General 4s ——-.1995
Adjustment gold 4s__ ...1995
Stamped 4s +■— j-—1995

Conv gold 4s of 1909 i 1.1955
Conv 4s of 1905___._ —1955
Conv gold 4s of 1910 .I960
Trans-Con Short L 1st 4s„_—.1958

Atl Knox & Nor 1st gold 5s.__.X_1946
Atlanta &' Charlotte Air Line Ry—•<
1st mortgage 3%s —1963

Atlantic Coast 1st cons 4s__._July 1952
General unified 4'/aS A —i.1964
L & N coll gold 4s Oct 1952
Called (Nov 1, 1944)——

Atlantic & Danville Ry 1st 4s .1948
Second mortgage 4s 1948

Atlantic Refining deb 3s. 1953

Baltimore & Ohio I
;! 1st mtge gold 4s July 1948
Stamped modified bonds— »

'
1st mtge gold (int at 4% to

j | Oct 1 1946) due.——July 1948
Ref & gen ser A (int at 1% to

Dec 1 1946) due 1995
Ref & gen ser C (int at 1%%

. to Dec 1 1946) due_X~—.1995
Ref & gen ser D (int at 1% to
Sep 1 1946) due. — 2000

. 1 Ref & gen ser F (int at 1% to
j! Sep 1 1946) due ..1—1996
1 • AConv due.....™— Feb 1 1960

M-S
MS

J-D
M-N

F-A

A-0

M-3
A-0
F-A

J-D
A-O

M-N

M-N

J-D

M-3
M-3

MS

J-D
A-0

A-0

A-O

A-0

A-0

J-J
J-J

J-D
J-J

M-N

F-A

A-0

A-0

F-A

A-0
J-D

M-N

JtD

M-3
M-N

M-N
J-J

J-J
J-J

J-J

MS

J-J

J-J

J-J

A-0

A-0

M-N

M-N
;-d

J-D

F-A

F-A

M-IT
M-N

M-N

M-N

J-D
F-A

J-J
F-A

F-A

J-D
J-D
M-S

J-D
F-A

M-N
J-J

A-O

A-O

A-O

A-O

A-O
A-0

F-A

M-S
M-N

A-0

J-D
M-S
A-O

M-N

Jan

Q-J
M-S

A-0

AO
Nov
M-N

J-D
J-D

J-D
J-J

J-D

M-N
M-S

J-D

M-N

i-T
j-j
M-S

Friday Week's Range
Last or Friday's

Bale Price Bid & Asked
Low Uiah.

39%

99

97'/8

39%

20'/a
20%

22

43

38

46

36%
40'/2

86 Va

37%

89"%

39 40

39% 39%
*103 '..v .

*100

100 rlOO'/a
99 100

*100%.
97% 97%
97% 97'%
*87

*86

*92%
*92% X
*96 .96'/a
*104% ...

39 40%
22% 22%
20% 20%
20% 20%
*25

18% 18%
*31 60
20 20

*21 26

21% 22
42% 42%
*40% 44

. *50

102% 103
42% 43

f; 37% 38 ,-;
:r 45% 46

36% 37%
40% 40%
*39% 42

1

86% 86%
*41% 43%
37% 37%
45% ; 45V4

*42%

46% ! 46%

43% 43%
40% 40%

*37 _

37% 37%

Bonds

Sold

vo.

6

2

11

1

55

.42

*2

~5

_3
Xl

7

; 9

10

6

20

"c5-

63

35

61

35

63

x : *57%

__ 15 15
'

14% 15

, *22 29
*15 20

'X" *100 100%
*91

'

*90

__ . .. *88

73%/i, 73% 74%
"

78

X'. *71 '% 72%
\ *73% 76

X.' . *67% — . ..

*16% 22

-X" *15% 18%

87

104

*il9% :
'87 87%

;;;104 104
V

v 103 % 103 %
r '103% 104
■:. 106% 106%
*109% —

100% 100%
*97 100

102% 102% 102%

105% 105% 105%
'

'X *80% 83
104 ,104 104
95 95 95 %
103% 103% 103%

100 100

108%
108%
122%
103

69

108% 109

108% 108%
122% 123 %
102% 103
113% 113%
69 69
95 95

>104% ...

114%' 114 114%

B

A-0

A-O

J-D

-J-D

M-S

M-S

F-A

125

114

112%

104%
89

105%
105

42%
34%

94%

98%

57%

64%

57%

57%.
40%

124% 125
*119% 115'A'
114 ,114%
*100% __

*110% 111%
*110

112% 112%

106% 107
103% 104%
88 89

105% 105%
105 105 A
42% 43%
34% 34%
104 104

,f . j t \ ,

93% 95%

97% 99%

56 58%

63% 65%

55% 58

56 57%
39% 41%

Range Since
January 1
Low High

32 42%
32 42%
92 103

89 100

93% 100
93 100

,

98

96

94
88

83

100%
98%
98

88

90

12

36

:• 1
37

9

16

87 94%
88% 97

104% 105%
31% 42%
16% 25
16% 24%
17 .24 J/4

ll'/a 26 '/a
"28 32

12% 26
14 31

26%
45

34 .
, 44%

50 50'/a
100'/a 103
35 . 45%

30 41%

39 48%
29 40 V2
34 43%
34 42%
81% 93%
35% 44%
30 40%

38% 50

39 50

36

43% 43%
33 44

30 40%

35 35

561% 68

11% .18%
12 17%
11 25

10 21%
91% 102

91, 91
89%; ; 91

% 65% :i 76%
%• 60 % 78%

- 60 - 76

■V 66% 79
59 62

10 22%
% 10 20%

15

1

5

9

12

32

~3
87

10'

1

39

17

208
41

3

5

; 3

5,4

49,

40

. 6
112

175

70

.10
13

1

1

296

189

291

239

90

78

337

109 .

681/2
103

100%
103%
103%
107%
89%
89%
101

100%
103%
67

103 »/4
86%
103

100

120

89%
104%
103%
104%
106%
110 >

102%
101 J/a
1021/2
101

106%
81%
106

95 J/2
105 J/a

lOOi/a

107% 110
108 110 J%

.115% 124
102% 105
107 114%
63 70

. ■ 76 V4 95
102 Va. 104 :

;il2% 115%

118% 125
IO61/4 115

106%, 114%
109% 111 J/4
109% 111%
106% 111
110% 113

104 V2, 107 J/a
90% 104%
69 89%
89% 1061/a
105 ..105^
37 48V4
33% 39%
103 105%

70% 95%

73 J/8 99%

41% 59%

46% 65 J/a

41 59

41 J/a 59'/a
31 Va 44 J/a

Railroad Reorganization Securities

PFLUGFELDER, BAMPT0N & RUST
• X, .Members New,York Stock Exchange ,,,••/

61 Broadway New York 6
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310

BONDS '

New York Stock Exchanro, ,

Baltimore & Ohio {Continued) ,

Pgh L E & W Va System—
Ref gold 4s extended to_.__1951

S'west'Div 1st M (int at 3*/a %
to Jan 1 1947) due.....__._1950

Toledo Cin Div ref 4s A_____ 1959

Bangor & Aroostook RR—
Con ref 4s 1951
4s stamped 1951

Beech Creek Extension 1st 3'/2S____1951:
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2J/4Si___—1950

j 2%s debentures- 1 1956
Bethlehem Steel Corporation-^ •.. x ./
Consol mtgb 3J/4S series —1959
Consol mtge 3s series G-__.._._1960
Consol mtge 3%s series H......1965,

Boston & Maine 1st 5s A C_____ 1967
1st M 5s series II .___.1955

Jst gold 4%s series JJ .1961
1st mtge 4s series RR—...—:_1960
Ainc mtge 4%s ser A ^..July 1970

tABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M 3'/4S_„_L.___1966
Bklyn Union El 1st gold 5s._^—....1950
Bklyn Union Gas 1st cons gold 5S.1945

1st lien & ref 6s series A 1947
Buffalo Gen Elec 4>/aS 1981
Buffalo Niag Elec 3%s series C 1967
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at * ,

3% to May 1,1947) due______1957;
JBurlington Cedar Rap & Nor—
§Alst & coll 5s 1934
X ACertificates of deposit...
Bush Terminal 1st 4s __.___.1952
Consolidated 5s___. ...^...^.1955

Bush Term Bldgs 5s gtd...' ...1960:

California Elec Power 3%s_. i968
California-Oregon Power 4s 1966
Canada Southern cons gtd 5s A. 1962
Canadian National gold 4>/2s ..1957
Guaranteed gold 5s... Oct 1969
Guaranteed gold 5s__„; ^.1970
Guaranteed gold 4%s..X.I..X1955
Guaranteed gold 4J/2s_._ ..1956

^Guaranteed gold 4J%s 1951
ICanadian Northern Ry deb 6%s 1946

jjCan Pac Ry 4% deb stk perpetual...
11 Collateral trust 4'%s r i960
#§ACarolina Central 1st gtd 4s__._l949
Carolina Clinch & Ohio 4s_; _1965
Caniers & Gen Corp 5s w w_„_..w_l950
Cart & Adir 1st gtd gold 4s . ..1981

Celanese Corp 3J/2s debs...... 1962
Celotex Corp 3%s debs. 1955
ACent Branch U P 1st gold 4s____1948
tCentral of Georgia Ry—
Alst mtge 5s__ Nov 1945
§ AConsol gold 5s__ 1945
ARef & gen 5'/2s series B__ _i959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s__1951
AMobile Div 1st gold 5s ..1946

Central Illinois Light 3%s____._„_1966
tACent New Eng 1st gtd 4s____.._1961
tACentral of N J gen gold 5s 1987

' 5s registered : :_„1987
AGeneral 4s _X__1987
4s registered... ..1987

Central N Y Power 3%s___X_ ..1962
Central Pacific, 1st ref gtd gold 4s_1949
Guaranteed gold 5s XX I960

§ACentral RR & Banking 5s stmp_1942
Certain-teed Prod 5Vis A 194H

Chesapeake & Ohio Ry— ;
General gold 4J/2s_: ; ..1992
Ref & impt mtg6'3%s DX_„___1990
Ref & impt M 3%s series E_.___1996
Potts Creek Br 1st 4s 1946
R & A'Div 1st cons gold 4s_._ 1989
J 2d consol gold 4s_. r. ...1989

tACLicago & Alton RR ref 3s___._l949
Chicago Burlington & Quincy RR—
Illinois division 3Vis .i_____X949
3Vis registered.. .X1949

Illinois Division 4s_.___.___. 1949
4s registered 1949

General 4s___ :_1958
1st & ref 4%s series B XX 1977
1st & ref 5s series A__ ™1971

Chicago & Eastern 111 RR—
AGen mtge inc (conv) 1997

Chicago & Erie 1st gold 5s_„„ 1982
Chicago Gt West 1st 4s series A 1988
AGen inc mtge 4'/aS_. .2038

tChicago Ind & Louisville Ry—
ARefunding 6s ser A_._________1947
ARefunding gold 5s series B 1947
ARefunding 4s series C__ ...1947
Alst & gen 5s series A 1966
Alst & gen 6s series B_____May 1966

Chicago Ind & Sou 50-year 4?. 1950
JChicago Milwaukee & St Paul—
AClen 4s series A _._May 11989
AGen gold.3'/2s series B_.May 1 1989
AGen 4'/2s series C ..May 1 1989
AGen _4%s series E May 1 1989
AGen 4%s series F May 1 1989

tChic Milw St Paul & Pac RR—
AMtge gold 5s series A... ...1975
AConv adtustment fls Jan 1 2000

Chicago & North Western Ry—
1st & gen mtge 4s ser A .1989
2nd mtge conv income 4J/2s 1999
Des Plaines Valley Div 4s_".l—1969
Sioux City & Pacific Div 4s—.1969

JjAChicago Railways 1st 5s stpd
25% part paid 1927

Interest
Feriod

M-N

J-J
J-J

J-J

J-J
A-O

A-0

J-D

A-0

J-J
F-A

F-A
M-S

M-N
A-O

J-J
M-N

F-A
M-N

F-A

M-N
M-N
F-A

J-D

M-N

A-0

A-O
J-J
A-0

A-0

A-O

A-O

J-J

J.J
, J-D
J-J

A-O
F-A

J-D

F-A

M-S

j-ii

M-S

M-N

F-A

J-J
J-J

J-D
r -

F-A
M-N

A-O

A-O

J-D
J-J
A-O

J-J
J-J

J-jf

A-0
F-A

F-A

M-N

M-8

M-S
M-N

F-A
J.J

J-J
J-J
A-0

J-J

j-j

M-3
F-A

F-A

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold
Low Higti ao.

Range Since
January 1
*4uW High

92

76%
86%

84

129%

. 101'/a

107%

106 J/b
101

94J/8
58

108%

• 88 92

'

72% 77

85% 87%

'*84 84 J/2
83% 84

129 130

*100% 101
101 101%

106'/2
103%
106 J/b
101

*102J%
4*98
94

57%
, 51
108'A

*103%
102

111 J/4
110

*109'A

107%
103%
106 J/a
101

95

58%
51

108'A

102

111%
110

62% 61% 63%

; 26% 261/4
*25 27

__ 100 100
79 79J/2

.91% 91% 92%

110

327

'85

22

"7

6

7'
9

4

1

77

37

1

5

20

1

4

206

3

7

4

64

.57

56%

92

77":
87 J/2

74 90 '

73 J/a 89
98% 102
128 130%
100 % 101 J/4
100 101%

105 J/b
101%
104%
92 J/a
101

96%
83%
52%
41%
108 J/4
103 J/4
102

108
109
109

107 J/4
104
106 J/a
102

105

99%
95

63%
58%
110

103'/4
104%
112%
112 Va
109%

44% 63 J/4

21% 29
21 28

*
89 J/a 100
69 ' 85%
85% 93

104%

108

116 J/4

316%
115 J/a
112 J/4

94

• 104 'A
105%
107

116 J/4
116%
*116%
116%
115%
112%
108%
93%
103%
112

■109%
*106

*64

104%
105%
108

116%
116 >/a
116%'
117 J/4
115%
112 "/a
108%
94

104 , ;
112%'
110

107%
65%

15 X 101%
11 X 105%
59 95%
",2 " 116%

116
116

116%
115 J/4

2

- 104% 105

,x._/iai04: 104

af>t- % 57%

,85# ^84% 85%
; 50'XX;47 50 '/a

10 J/2 10%
11 10% 11
53 53 53

*32

93%
34

32%

104'A
107

97

33%
111

93 93%
34 36%
32% 34%
32 32

27%

.104 J/4 104'A"
;106 107
96'/a 99%
*76% 79%

101%. 102

*139%
105% 106
105 105

*103% :x
*126 127
*122 V4 126

26 27%

10513 105U

8

15

8

13

25

11

7

25

15

5

32

309
9

75

6

22

165

243

27

11

84

481

111%
108%
84%

100 J/4
98

109

104%
52

104%
109%
108 '/a
118 J/b
118 J/4
118 •,

119

117%
114%
111%
97

105'/a
114%
110%
107 >/4
69

VH i >4''
105 J? 10552 105 hi

111

111%

108%

110% 111 ;
110% 111%

108% 108%

386

19

25

58
61

25

lC33/a 106 .

101% 104
53 68 V/

79 J/a
, 37%
10 J/4

10%
48%
23

110%
83%
30

28

26

26%
104%
10O
74

72%
100

132%
105%
104%
103%
121%
120

"

21%

91%
-50%
16%
16%
,56

34%
112

93%
39%
37 Va
35%
30%
109'%
107

99%
88

102%

139%
106
109

103 '/2
126%
122%
30%

102 106 52
100% 106%
103 10632
103 105%
98 111

84% 111%
92% 109

J-J 51 '/a 53'% 61 48 63%
M-N '■X *127% __ 1253% 128%
J-J 84 85 35 763% 88%
J-J 1

57'% 56 57'% 42 47 65%

J-J 76 75 76 15 50 83'%
J-J 70% 70 71 - 38 47'/a 783%
J-J 67 67 67% .

i 9 45 74

M-N 11 »/b 11% 11'% 42 10% 141%
J-J 12'% 12'% 12'% 68 10'/a 14%
J-J 100'/a 101'/a 13 87 101'/a

J-J 81% 80'/a 82 87 74 V* 86

J-J *76 78% • 'w. 69% 82'%
J-J 86 857/a 87'/a 160 76'/a 89%
J-J 86% 86- 87 41 76'/a 89'/a
J-J 86'% 86% 15 77% 903%

F-A 57% 56% 58'% 637 45'% 64'/a
A-O 13% 13 13% 643 113% 17%

j-j • 104% 104% 105 56 10134 107

J-J i 68% 67'% 68% 845 63'% 773%

J-J *103- __

• 103 104

J-J 103 103 5 103 104

F-A 63'% 63 63'% 17 63 81

For footnotes see page 1652.
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new york bond record
RANGE FOR WEEK ENDING OCTOBER 13 .

BONDS

New York Stock Exchange

JChicago Rock Island & Pacific Ry—
AGeneral 4s 1988
aCertificates of deposit

JARefunding gold 4s —1934
5 ASecured 4%s series A __1952
AConv gold 4%s , - 1960

Chicago St L & New Orleans 5s_—1951
Gold 3%s_ ——1951
Memphis Div 1st gold 4s—; 1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s Dec 11960

ACertificates of deposit —

Chicago Union Station—-
1st mtge 3%s series E_—-1963
1st mtge 3%s series F ;-1963

Chic & West Indiana com 4s 1952
1st & ref 4%s series D— 1962
AChilds Co deb 5s 1943
gADebenture 5s — ——1957

JAChoctaw Ok & Gulf cons 5s 1952
Cincinnati Gas & Elec 3Vis—,——1966

1st mtge 3%s_— —1967
Cin Union Term 1st gtd 3%s D—1971

1st mtge gtd 3%s series E ,-1969
1st mtge 2Vis ser G_ ——1974

Cleve Cm Chic & St Louis Ry—
General gold 4s 1993
General 5s series B— 1993
Ref & impt 4%s series E—:—1977
Cin Wab & M Div 1st 4s —1991
St L Div 1st coll tr gold 4s——1990

Cleveland Elec Ilium 3s, —1970
Cleveland & Pittsburgh RR—
Series C 3%s gtd— 1948
Series D 3Vis gtd——
General 4Vis series A 1977
Gen & ref 4Vis series B —1981

Cleve Short Line 1st gtd 4%s_ 1961
Cleve Union Term gtd 5Vis— 1972

1st s f 5s series B gtd —1673
1st s f 4Vis series C__.—-——16.7

Coal River Ry 1st gtd 4s -1945
Colo Fuel & Iron 5s inc mtge 1970
Colorado & Southern Ry.—
4%s (stamped modified)— 1980

Columbia G & E deb 5s May 1952
Debenture 5s__——— 1661

Columbus & H V 1st extl gold 4s„1948
Columbus & Sou Ohio El 3%s- 1970
Columbus & Tol 1st extl 4s —1953
Commonwealth Edison Co—

1st mtge 3 ft* series I—;——1968
Conv debs 3%s—— .——1958

Conn Ry & L 1st & ref 4%s— 1951
Conn River Power s f 3%s A——1961
Consolidated Cigar 3%s s. f . debs_1953
Consolidated Edison of New York— _

3Vis debentures— —. 1948
3Vis debentures 1956
3Vis debentures 1958

Consolidated Oil conv deb 3Vis—1951
tAConsol Ry non-conv deb, 4s—-1954

ADebenture 4s— —1655
ADebenture 1656

Consumers Power Co—
1st mtge 3%s——-—

Crane Co '2 Vis s f debs.

Interest
Period

J-3

A-O
MS
M-N

J-D
J-D
3-D
3-D
M-3

3-J
3-J
3-J
M-S

A-O
A-O

Af-N
f-A

J-D
Af-N
F-A

F-A.

J-D
J-D
3-J
3-J
M-N

3-J

M-N
F-A
F-A

3-J
A-O
A-O

A-O
A-O
J-D
A-O

M-N

M-N

J-J
A-O
M-S
F-A

J-D
3-J
J-3
F-A

3-J

A-O
A-O
3-J
J-D
3-J
J-3

J-3

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

71 Vi 71%

42%
47%
8%

84%
91%

74% ,

107Vi
106 Vi
84%
85

42 y4
47%

8%
98%
*83

82%
91%
74

*71%

*106%
106%

107%
106%
84%
83%
67 y4

*
_ •

110%
106 :il2

111%
*100%

72%
75

43%
48%
9

99%

84%
91%
74%

101%

74

70%

107%
106 Vi
108

106%
84%
86
67 %
108%
110%
106 32

111%

101%

101%

109%
106

103%
99 Vi

85 ."

60 %
105%
105 Vi

115 Vi

103%

106%
104%

49%

101

*110

72 74%
69% 71
95% 96

*107 108%

*108 —

*106% 109Vi
109% 109%
105 106 Vi
102% 103 y8
98% 100

*101%. __ '
94% 95

58 60%'
105</8105%
105% 105%

110 110
*114 „ L

105 y8 105 y8
113% 115%
*113,

106% 106%
*103% 104

103% 103%
.103% 104
106 106%
104 104 y2
49% 49 y8
49% 49%,
49% 49%

OO scura -*j v. uw.. — ~ — —

ADeposit receipts —

d

Dayton P & L 1st mtge 3s__
Dayton Union Ry 3%s series B.
Delaware & Hudson 4s extended.
Delaware Power & Light 3s—..
fDenver & Rio Grande RR—-

§Alst consol 4s— ~

KAConsoi gold 4%s———,
fDenver & Rio Grande Western
AGeneral s f 5s— .

AAssented -

ARef & impt 5s series B——
Des Plaines Valley Ry—

See Chic & N'western Ry.
Detroit Edison 4s series F——
Gen & ref mtge 3y2s series G
Gen & rer 3s series H —

Detroit & Mackinac; 1st lien gold
ASecond gold 4s

Detroit Term & Tunnel 4%s
Dow Chemical deb 2%fc——
Dul Miss & Iron Range Ry 3%s
t§ADul Sou Shore & Atl gold 5s.
Duquesne Light 1st M 3'/as

1970
1365

.—1963

.—1973

.—1936

.—1936
RR—

—1955

—Il978

.—1965
—I960
.—1970
4S 1995

1995

—1961
—1950

1962

—1937
1965

East Tenn Va & Ga Div 1st 5s—1956
Ed El 111 (NY) 1st cons gold 5s 1995
Elec Auto-Lite 2y4s debs ——1950
Elgin Joliet & East Ry 3y4s— 1970
El Paso Si S W 1st 5s 1965

5s stamped ■ 196"
Empire Gas & Fuel 3%s__ 1962
Erie Railroad Co—

1st. cons M 4s series B —1995
Gen mtge inc 4V'2s series A ,_2015
Ohio Div 1st mtge 3y4s— 1971

Firestone Tire & Rub 3s deb 1961
Flintkote Co 3s debs— 1958
fAFlorida Cent & Peninsular 5s 1943
^Florida East Coast 1st 4V2.s .-1959
Alst & ref 5s series A 1974
ACertificates of deposit .

Food Machinery Corp 3s debs —1958
Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—

4s conv inc debs 1969
Gen Steel Castings 5%S—■ 1949

J-3
3-D
M-N
A-O

J-3

J-3

F-A

F-A
A-O

A-O
M-S

3-D
J-D
J-D
Af-N
M-S

A-O
J-3

J-3

M-N

3-J
3-D

M-S
A-O
A-O

J-3

3-3
J-3
M-S

Af-N
Af-N

J-J

J-D
M-S

3-D

M-N

J-D

MS

3-J

97%

52%

3%

108

109

107%

40

100%

101

107% 107%
*103% —

95% 97%
106 106

52% 54%
54 54

5% 5%
3% 4

47 47%

107% 108%
109 109
106% 106%
* 45 % 50

*23 28

107% 107%
103% 103 %
*107% 108

38% 40%
'

107% 107%

115 115
*150%
*102% 103
106 106
99% 101
975/8 106%

102% 102%

105% '105%. 106
82 % 81% 83%

*105 106 y2

103% 104
— - *103% 104'%

'

*129% 130%
, — 100 100

48% 48% 49
*40 50

— ■ *103% „

103 103 103%

Bonds

Sold

No.

25

530
55

67
4

10

32

16

21

19
3

10

25

1
5

9

12

325
, 22

2

12
23

38

223

, 13

105

34

24

Range Since
January 1

Low High

1

60

12

17

24

54

3

10

1

.—1965 Af-N 105 ' 105 105 2

1970 M-N 108% 107%' 108% 17

1966 M-N *__ 109

1969 M-N 109% 109% ~3
.—1950 A-O *102% 103

.—1955 J-D 102% 102% 102% 36

.—1942 J-D *49 50%

44% 44% 44% 11

.—1952 3-J . ■ *71% 74%
■ — 60 58 60 17

.—1940 3-D '

r—. *59% 62%
.——— *44 46

—1946 3-D
*'

*59% 61%

■r*—,'rf-
■ *44% 46% v

—1955 A"O *101% 102 :

178

1

138

11

9

29

33
1

23

19

66 64% 66%
104% 104'%

3
20

35

125

10

15

7

10

206.,
13

61%
67%'
36 y4
39%
7%
90%
84

64%
72%
59%
59

108%
102'%
104

104%
55

53

59 y2
108

110

106 32

111

101%

75%
75

46%
51%
11%
100

89

85

92%
78%
77

110%
108

109

108

86%
87

72

109%
111%
111

112%

101%

88% 101%
99'% 110%
57% 81 Via
53% 77
82 96

106% 108%

107

107%
106 "
106%
95

92%
84

75%
102

83

107

107%

107%
107

109%
106%
103%
100

102

96

52 64%
103 106 y4
103% 106%
108% 109
108 y4 110
113% 113%

105Va 111
109 y4 115%
113% 114%
105% 111
101 y4 104

102% 105%
102% 108
105% 109%
103% 10,5%
45% 59'%
45'% 59
46% 58

104%
107%
107%
108%
101 y4

95%
46

38%
53%
41

59

39

59

40

100

109%
112

109%
111%
103 y4
103'/a
62

54%
73%
60

68%
53

59

52

102%

105% 108%
103 y2 103%
79% 99%

105% 106%

45

46

55%

56%

4% 8

3% 6%
40% 50

107%
108%
104%
41

25

98%
102

106%
24%
107

111%
111%
107 y4
54

34

108%
103 %
108%.
47

111

110 115

148 y4 150%
101% 103 y4
108 106%
82% 101
80 97%
99% 103%

101% 106%
64% 84%
102 107

102 104%
102 103%
117 133

98% 100%
42'/4 59%
42 56%

103 103'/a

97% 103%

64% 68%
101% 105

BONDS

New York Stock Exchange Interest
•. ,■ Period

f AGeorgia & Ala Ry 5s'——-Oct 1 1945 J-J
f§AGa Caro & Nor 1st ext 6s 1934 3-J
Goodrich (B F) 1st 4%S—- 1956 J-D
Grays Point Term 1st gtd 5s -1947 J-D
Great Northern Ry Co— . - ■

General 5%s series B__ ——1952 J-J
General 5s series, C ; -1973 J-3
General 4%s series D—— 1970 3-J

- General 4V2s series E —1977 J-o
General mtge 4s series G- 1—1946 3-J
Gen mtge 4s series H —,—1946 J-J
Gen mtge 3%s series 1——1 1967 J-J

AGreen Bay & West deb ctfs A— — Feb
ADebentures ctfs B„ 1. —_ Feb

Gulf Mobile & Ohio 4s series B_ 1975 3-J
Gen mtge inc 5s series A——2015 3-J

Gulf & Ship Island RR— , ; , ; ' ,

1st & ref Term M 5s stpd_ .—1952 J-J
Gulf States Util 3%s series D 1969 Af-N

h
Hocking Valley Ry 1st 4%s__ . 1999 3-J
t§Ajtiousatonic Ry cons gold 5s—1937 M-N
Houston Oil 4'/4s debs 1954 Af-N
Hudson Coal 1st s f 5s series A 1962 J-D
Hudson Co Gas 1st gold 5s 1949 M-N
Hudson & Manhattan 1st 5s A 1957 F-A
AAdJ income 5s_ " Feb 1957 A-O

Illinois Bell Telep 2%s series A 1981 J-J
Illinois Central RR— %
1st gold 4s———i— 1951 J-J
1st gold 3%s—— .1951 J-J ,

v Extended 1st gold 3%s——- 1951 A-O
1st gold 3s sterling... — —1951 M-3
Collateral trust gold 4s— 1952 A-O
Refunding 4s—— ,_1955 M-N
Purchased lines 3%s— 1952 J-J
Collateral trust gold 4s— —1953 M-N
Refunding 5s_—— — —1953 M-N
40-year 4%s 1966 F-A
Cairo Bridge gold 4s_. —— 1950 J-D
Litchfield Div 1st gold 3s 1951 J-J
Louisville Div & Term gold 3V2s_1953 J-J
Omaha Div 1st gold 3s_———1951 F-A
St. Louis Div & Term gold 3s—1951 J-J
Gold 3%s_ —1951 J-J

Springfield Div 1st gold 3%s 1951 J-J
Western Lines 1st gold 4s 1951 F-A

111 Cent and Chic St L & N O—

Joint 1st ref 5s "series A—, 1963 J-D
1st fc ref 4%s series C_— — 1963 J-D

Ind 111 & Iowa 1st gold 4s_— ._1950 J-J
tAInd & Louisville 1st gtd 4s 1956 J-J
Indianapolis Union Ry 3y2s ser B_1986 Af-S
Inland Steel 1st mtge 3s series F—1961 A-O
(Alnter-Great Nor 1st 6s series A_1952 J-J
AAdjustment 6s series A_„July 1952 A-O
Alst 5s series B_, ^—1956 J-J
Alst gold 5s series C 1956 J-J

gAInternat Hydro. El deb 6s —-.1944- A-O
Internat Paper 5s series A & B 1947 J-J
Ref sink fund 6s series A—...—1955 Af-S

Int Rys Cent Amer 1st 5s B_—_1972 Af-N
1st lien & ref 6%s— : 1947 F-A

Int Telep & Teleg deb gold ,4%s 1952 .j' j<-j
Debentures 5s 1955 F-A

tA Iowa Cent Ry 1st & ref 4s_ 1951 Af-S

James Frankl & Clear 1st 4s__——1959 -J-D
Jones & Laughlin Steel 3'/4s 1961 J-J

Kanawha & Mich 1st gtd gold 4a„1990 A-O
jKansas City Fort Scott & Mem Ry—

§ ARefunding gtd 4s— .1936 A-O
ACertificates of. deposit..— • —

Kansas City Southern Ry 1st 3s 1950 A-O
Ref & impt 5s___.— ___Apr 1950 J-J

Kansas City Term 1st 4s— —1960 J-J
Kentucky Central gold 4s—! 1987 J-J
Kentucky & Ind Term 4y2s„1961 ■ J-J
Stamped ; — ——1961 - J-J
Plain —1961 J-J
4%s unguaranteed. 1961 J-J

Kings County El L $ P 6s_— —1997 y A-O
Kings Co Lighting. 1st 5s— 1954 J-J

1st & ref 6%s 1954 3-J
Koppers Co 1st mtge 3V2s ——1961 Af-S
Kresge Foundation 3% notes—.—1950 Af-S
JAKreuger & Toll 5s; ctfs— .1959 . If-S

l
1945 A-O

1953 F-A •

.—I960 /. F-A

1997 J-D
1997 J-D

1975 Dec

1954; J-J

,-1954 J-J

1965" A-O

1945 . M-S

1954 F-A

.—1954
_1964 F-A

1964 ■

1974 F-A

.—1974

Laclede Gas Light extd 5s
Coll & ref 5%s series C_T_.
Coll & ref 5%s series D—.—

Lake Sh & Mich Sou gold 3%s_
3%s registered-.—— ,—

Lautaro Nitrate Co Ltd— 1 ~
Alst mtge income reg—w—.

Lehigh Coal & Nav s f 4l/2s A.
Cons sink fund 4V2s series C_

Lehigh & New Eng RR 4s A_
Lehigh & N Y 1st gtd gold 4
Lehigh Valley Coal Co—
1st Si ref. sink fund 5s
5s stamped-

1st & ref sink fund 5s—•—
5s stamped-

Leh Val Harbor Term gtd 5s 1954 >' F-A
Lehigh Valley N Y 4%s ext 1950 J-J
Lehigh Valley RR—

4s stamped modified— 2003 Af-N
4s registered 2003

4 y2s stamped modified— ;_2003 Af-N
4V2s registered —2003 —

5s stamped modified ——2003 Af-N
Lehigh Valley Terminal Ry ext 5s_1951 A-O
Lex & Eastern 1st. 50-yr 5s gtd 1965 A-O
Liggett & Myers Tobacco 5s—_—1951 A-O
Lucie Miami gen'4s series A 1962 M-N
Long Dock Co 3%s ext to 1950 A-O
Long Island unified 4s 1949 Af-S
Guaranteed ref gold 4s—. _1949 Af-S
4s stamped -—1 1949 Af-S

Lorillard (P) Co deb 5s —1951 F-A
3s debentures -1963 A-O

Louisiana & Ark 1st 5s series A—1969 . J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
30% 29% 30%

*69% 71
106% 106 106%
— , ' *102'/a —

119%
126

119%
111%
104 aa

101%
105%

13

84

'

; 119%
125%
118%
111%
103

101%
105'/a
*69

% 12%,
101,

83%

119%
126%
119%
111%
104%

101%
105%,
75

13

101%
84

*97% —

*110%. —

96

72%

60%
27%

95%
104%,
72

*116

60%
27%

135%
96

104-%
72%
116 '/a
62%
28

102% 102% 103

„ *101%
— , *100

*99%
... * •

84% 82
83%: 82%
— 74% 1

— 80%
88% 86%
66%

95%

74%
67%

56%
21

51%

71%
103%

108 V4
101

93%
94%

82%

65%
100%
92%.
*89

74

*70

77%
*95%
95%

73%
66%
104

*111

iogv^
56

20
'

50%
51%
67%
103%

107%
101

*103

92

93

*4%

81

84%
83%

■■ 74%
80%
88%
67%
100%

93%

74

74%
77%

96%

74%
68 Va

104
68

106%
57

21%
52%
52 y4
71%
103 %

108%
101

104

93%
94%
5'/a

82'/8 83
102% 102%

*101% —

90% 88

87

88% 88%
87%, 86 y4
105% 103%
„ 118%
— *64
— *100

— *103Va
*95'/a
*168

*108%
— *108%
106% 106%
104% 104%

5

90%
88%
89

88%
105 (\i
118%
70

106%
105

5

100
99%

105%

105

64%
73

37%

40%

47%
72%

106%

101%

H00

100 100%
•99% 100%
105% 105%
*100%

! 54% "54%
105 105%
105 105 %

103% 103%
*99% 100

*96%
86% 96%
*86% —

*86% 90
*85% „

84 85%
63 % 64%
71 73

Bonds

Sold

No.
, 32

25

22

20

27

19

427

14

57

5

10

53

15

5

70

102

91

49

129

6

30
20

294

1

4

"4

"5

~6

137

129
1

2

134
115
75

38

392
14

27

4

99

84

54
34

169
•; 6

65

49
27

1

Range Since
January 1
low High
22% 32
48 71

104% 107%
101% 101%

111%
105%
100

98%
102%

101%
91

65

12%
89%
66

119%
126%
119%
111%
106%
103%
106
69

17

101%

88%

98 98

110 111%

130%
85%
103
56

116

55%

138

96

105%
72%
117 %

72%
26% 34%

26 101% 103%

27

11

36

10

5

12

1.

13

24

51

16637% 38%
*35% 37
•40% 45ft VmvI * 39.1

40 ^

48

73

40

47%
69

*126

120% 120%
*108% —

0 32;-

..A 35: .

St —J'''

*106 107

106% 106%
105% 106 Vb
119% 119%

103% 104
101 -101%

15

29
5

33

45

100
97%
96%
64

62%
60%
58

60%
67%
48%
97-

79%
72

59%
65

67%
99

78%

57%
52%
98%

110%
104%
47%
16%
43%
43%
56

103

105

97%
100 Va
74%
77%
3

102
100

97%
70

84%
84%
79
83

90

71%
101

93%
91

76%
78%
82%
99

98

78%
74

104%
72%

111

106%
61%
24%
57%
57>/4
71%
105%
109%
102
103

95%
96%
5%

58-% 83%
95% 103%

98% 102%

, 72%
71%
69%
72%
105%
114%
51%
91%
98

90%
172%
107%
109

105%.
102%
3%

90%
88%
89

89%
109%
119

69

100'%
102

175%
109%
110 %
108

105%
5%

99 100%
98% 100% .

98% 100%
93% 105%
89% 100'/a

49 67

97% 105%
97 105%
100% 104
95 99%

86 86

84% 96%
71 85

65% 85%
70 80

65 83 Vi
56 69% I
64% 80%

33 44% '
32% 43%
36% 48%
35 46%
42% 57
64% 78
123% 127%
120 122%

101% 106

103% 106
104 106%
104 106%
118% 120%
102 104'%
93% 103

For footnotes see page 1652.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 13

BONDS
New York Stock Exchange

Louisville Gas & Elec SVaS——1,_-1960
Lou & Jeff Bridge Co gtd■. 4s_.. 1945
Louisville k Nashville RR—
1st & ref 5s series B .2003

, 1st k ref 4'As series.C-_r ,__2003
, 1st & ref 4s series D„... 2003
1st k ref 3%s series E...-.....—,2003
Unif mtge 3'/as series A ext__, 1950
Unif mtge 4s series B ext.—_._.196Q
Paducah & Mem Div 4s ..—1948
Bt Louis Div 2d gold 3s—.1980
Mob k Montg 1st gold 4'As—...1945
South Ry Joint monori 4g—...1952
Atl Knox & Cine Div 4s —.1955

'Maine Central RR 4a series A 1943
Gen mtge 4.Vis series A....—.I960

Manati Sugar 4s sink fund—Feb 11957
■'AManilaEley RR & lit s f 5s_...'—1953
AManila RR (Southern Lines) 43 1959

. Marion Steam Shovel s f 6s_. —1947
', Stamped : ——— .—

t McCrory Stores deb 314—— —.4955
Metrop Ed 1st 4Vis series D .—I960
Metrop Wat Sew & Drain S'As., 1950
tSAMet West Side El (Chic) 48..-1938
Micnigan Central—
Jack Lans & Sag 3Vis 1951
1st gold 3 Vi8—•— —.,.—1952
Ref & fmpt 4Vis series C 1979

Michigan Cons Gas 1st mtge 3ViS-1969
t§AMidland of N J 1st ext 5s— 1940
tSAMilw & Northern 1st ext 4%s—1939
A§Consol ext 4Va8_—4—. ._1939

$Minneapolis & St Louis RR—
. Alst if ref gold 4s .——1949

ARef & ext 50-yr 5s series A—.1962
fMine St Paul & Sault Ste Marie

§A 1st cons 4s stamped —— .1938
, § A 1st consol 5s —; ... 1938

; 5A 1st stamped 5s gtd as to int—1938
Alst & ref 6s series A— —..1946
Alst & ref 5Vis series B 1978

tAMissouri-Illinois RR 1st 5s 1959
Mo Kansas & Texas 1st 4s .—1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A—, 1962
40-year 4s series B ——1962
Prior lien 4Vis series D——.1978
ACum adjust 5s series A—Jan 1967

fMissouri Pacific RR Co—
. Alst k ref 5s series A. ...—il965
AGeneral 4s ———1973
Alst & ref 5s series F 1977
Alst & ref 5s series G„... 1978
AConv gold 5Vis ...1949
Alst & ref gold 5s series H 1980
Alst & ref 5s series I———.—3981

Moh'k & Malone 1st gtd gold 4s—.1991
Monongahela Ry 3V4s series B——1966
Monongahela W Penn Pub Setv—r-
1st mtge 4Vis 1960
6s debentures 1965

Montana Power 1st k ref 3Vis—1966
Montreal Tramways 5s ext —.1951
Morrell (John) & Co 3s debs——1958
MorNs & Essex 1st gtd 3Vis——2000
Constr M 5s series A— ..1955
Constr M 4 Vis series B .1955

Mountain States T k T 3Vis——.1968
Mutual Fuel Gas 1st gtd 5s—1947

Nash Chatfc k St L 4s series A—1978
Nat Dairy Prod 3'As debs.. 1960
•Nat Distillers Prod 3 Vis —..—1949
>V4s sinking fund debentures—..1949

National Steel 1st mtge 3s._ 1965
fANaugatuck RR 1st gold 4s——1954
Newark Consol Gas cons 5s——.1948
fANew England RR gtd 5s——..1945
AConsol gtd 4s——;——..—1945

New England Tel & Tel 5s A~. 1952
1st gtd 4 Vi s series B—....—-1961

N J Junction RR gtd 1st 4s—.—1988
New Orleans Great Nor 5s A, 1983
N O k N E 1st ref & imp 4Vis—1952
New Orleans Term 1st gtd 4s—1953
tNew Orleans Texas & Mexico Ry—
§ANon-cum inc 5s series A 1935
ACertiiicates of deposit—

Alst 5s series B— ...——.1954
ACertificates of deposit

Alst 5s series C — ...1956
ACertificates of deposit—

Alst 4Vis series D —1950
ACerDiftcates of deposit —-

Alst 5Vis series A ——1954
ACertificates of deposit—

Newport k Cincinnati Bridge Co—>
General gtd 4Vis_. ——1—1945

N Y Central RR 4s series A-.-—1998
Ref & impt 4Vis series A— 2013
Ref & imnt 5s series C—,—2013
Conv secured 3Vis—.——.—1952

N Y Cent & Hud River 3%s„....1997
3 Vis registered—.— 1997

Lake Shore coll gold 3Vis—1998
3Vis registered—— —1998

Mich Cent coll gold 3Vis———.1998
3Vis registered—-i. - 1998

New York Chicago & St Louis—
Ref 5Vis series A— —1974
Ref 4Vis series C— 1—1978
1st (nfge 3Vis extended to —1947

N Y Connecting RR 3Vis A—1965
N Y .Dock 1st gold 4s .——7.953
N Y.Edison 3Vis series D_——1965
1st lien & ref 3'As series E—4960

N Y Gas El Lt H & Pow gold 5s—1948
Purchase money gold 4s.4 —1949

N Y & Rarlemgold 3%s——20QQ
Mtge 4s series A — 2043
Mtge 4s series B . 2043

N Y Lack & West 4s series A——1973
: 4Vis series B — —1973

IN Y New Haven & Hartford RR—
ANon-conv deb -4s—. ..1947

• ANon-conv. deb 3 Vis .4.— 1947,
ANon-conv deb 3Vis 1954
ANon-conv deb 4s : —1955
ANon-conv deb 4s 1950
ADebenture. certificates 3%s 1956
AConv deb- 6s.—— 1948
§ACollateral trust 6s. 1940
ADebenture 4s —1957

Interest
Period

M-S

. M-S .

A-O
A-O
A-O
A-O
J-J
J-J
F"A

,• M-S
M-S
J-J
M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

10514 ,105'A 105'A
*100% — /

M
J-D
J-D
M-N

M-S
M-N
A-O
A-O
A-O

M-S
A-O
F-A

MS
M-N
J-J
M-S 4
A-O
J-D

J-D

M-S

Q-F

J-J
J-J
J-J
J-J
J-J
J-J
J-D

J-J

J-J
J-J
A-O

F-A

M-S
M-S
M-N
MrN
A-O
F-A

MS
F-A

A-O
A-O
J-D

J-J
M-N
J-D
M-N
M-N
J-D

M-N

N
F-A
J-D
M-S
M-S
A-O

„• M-N
J-D
J-J
J-J
J-D
M-N
F-A

„ J-J
J-J
J-J

A-O

A-O

FVA

F-A

A-O

J-J
F-A
A-O
A-O

M-N

J-J
J-%1
F-A
F-A
F-A
F-A

A-O
MS

A-Q
A-ft

.F-A
A-O
A-O
J-D
F-A

M-N
J-J

J-J
M-N

M-N

M-S
M-S
A-O

J-J
M-N
J-J
J-J

A-O
M-N

106%

105%
105Vi

10614

99 'A

1051/4

66 Vi
79 Vi

109

88 Vi
108 Vi

11

514

45

45 ,

"5%
84

73 Vi

77

62%
68 Vi
50%

68%
25%'-
68%'
68%;
11

68%
68%

107%

58%
66

60%

90 V

102 Vi
102%

94

93%

105

105%

79%
79

84

73%
69

75%
101 Vi
9.6

S3

73

107%
102%

107%'

9.6
,

108 ,

113 y4

78%
85

106%
105%

.105%
105%

"

102 a
105%']
*102%

99 'A
*102% _.

. 105 'A 105%
*112*14 *,.•'

106%
106 y4
105%
106
10212

1061/4

991/*

Bonds

Sold

No.

9

20

18
'

. 1

65
1

'11

99% 100
65 66%
79% ,80y4
*60%
*46 Vi .. ;

*101% •

102% 102%
*103% 104 Vi
109 109

*iooy8100%
*12 20

*99 iooy4
*104 __

. 87% 88%
108 108y4
*60 66

*iooy4104%
87 871/4

'

11 11 '■

5V4 5V4

44% - 45%
45 47

44% 451%
5% 6 •

83% 84
*105% .. .

: 68 74Vi

75 . 77
69% 62 Vi
67% 68%
47 50 Vi

67% 68%
24% 261%
67% 68%

671/4 68%
11 Hi/4
671/4 68%
671/4 68%

: 67% 69%
*106% ..

108%
*111%
107%
*95
*100

58

651/4
60
109

*110%

•

. 90,
'

107

'102%
102%
104%
*104%
114 :

92

91%
115
1241/4
*90

105
*101%
1051%

-

*70

108%
112 Vz
107%
96
101%
591/4
66%
61%

109 :

111%

90%
1071/4
102%
102%
104%

114
94

92%
115%
124%

105

105%

74

*__ 75 <;

80% 81%
80 80 y2
*80% 82
79%"
79

*77%:
83

82

80
79 =

84
82

*101%
71%
671/4
73%
101%

-.'.95%
*91%
80%
75%
73

68

107%
102

*101%
107^

96
. 106%

• 1071/4

:;ii3%
110%

*100
*107%
IO91/4

= 76%
. 83%

73%:
69'A

75% '
101%
96 .

91%
81
75%
74%
68

107-%
102%
101%
IO71/2
96%
106%
108 :■.
114%
110%

110%
IO91/4
79

85

18

34

14
60

15

31

18

16

1

64

46

67
22

24

524

166
59

33

122

40
194
396

119
75

127
126

17

2

23

203
•49

113
1

54.
; 8
21
60

5

"2
13

58

8

2

19

14
20

"2
39

108
5

166

490

314
156

; 54

. 14
■1

. 47
5

■, v -

'

73
214

/ 27

38
12

8

• :a.
21

2

31

37

Range Since
January 1 .

Low High
105 110

101 102%

106%
104

99%
94 y4
102

105%
103

94%
103

101%
112

108

107%
106%
106%
104 y4
107%
104%
100
104

106%
113

90% 10O
52 71%
68% 83

101 102%
101% 102%
103% 106

108%. 111%
92 .100%
15 19%

95 99

102% 105 ya
73 94

106 Ve 108%
55 71

97 103%
75% 90%

7% 12 . .

3% 5%

29 Vi 47%
30 y4 50
29 y4 46%

.. 5 7%,
73% 84

-100 105

56% 74%

64% 77

53% 64%
57 69 Vi
36 57%

56%
.22%
56%
56%
9Vn
56%
56%

i 60
104 y4:

72%
30
73

72%
13%,
72%

•72%,
73%
107

108ya 111%
111 114%
105% 109
94% 96%
100 Vi 101%
48% 63 y8
47% 69%
43% 65

109 112%
110 112

82

105%
102%
102%
103%
99%
113%
84

84%
114%.
122 Vi
88

94%
9.3%
96

93
107%
107%
103%
105 V*
104%
116
95%
93%
117%
126

88

105%
102%
105%

62 75
61 .• 70Ve i *
71% 84%
71% 82% J

72 82 ya '
7lVi 81
69 80

68% 78
73 y4 '87 J
74 . 85% 1

59 78%
56% ,74%
63 81%
87 101%
83% 96%
78% 91%
69'% 84
65 78%
62% 79%
•63 73%<

95%
87

101 v8
105 y-

. -.78%'
10.6%
107

118%.
109%
104
102
101%
71

77

107% .

102%
102%
109

.97

109%
noy8

110% ..

iii
105%
103

110%
83 y4
89%

*50% 51%
* v. 46 . 6Q%

50% 50% ' 10 45% 60
49 49 1 45%- 59%

50% 50% 51% 59 • 46'A 61
51 '/4 50% 51% 11 . 46% 61
48'% 48% 50% 12 45'A 59%
55 55 56%. . 47 50'A 64

86% 87 34 82 94

22% 22% 23% 55 16%' 31%

BONDS

New York Stock Exchapf#

N Y New Haven & Hartford RR (Cont.) ,

nlst & ref 4yas series of 1927—1967
fAHarlem River & Port Chester—

*■
. ■ 1st 4s..——1 ,..1954
JAN Y Ont & West ref gold 4s .1992
AGeneral 4s... - —1...1955

N Y & Putnam 1st cons gtd 4s_—1993
NY Queens El Lt & Pow 3yas..—1965

( N Y Rys prior lien 6s stamp.. .1958
N Y Steam Corp 1st ..1963
J8AN Y Susq & W 1st ref 58—1937
§A2d gold 4%s._ I..1937
§AGeneral gold 5s. — .1940
ATerminal 1st gold 5s_ ; ]_.1943

N Y Telephone 3y4s series B— 1967
t§AN Y West Jg Bost lst.4yas—1946
Niagara Falls Power 3Vis— —1966
Niag Lock & Ont Pow 1st 5s A-..1955
Norfolk Southern Ry Coh—
. 1st mtge 4%s series A ...1998
AGen mtge 5s conv inc. ;2014

* tSANorfolk Southern RR 5s A—.1961
Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s_ 1974
Gen & ref 4%s series A... —1974

Northern Pacific Ry prior lien 4s__1997
4s registered. :— ;1997

Gen lien ry & Id gold 3s.: Jan 2047
3s registered —2047

Ref & impt 4 yas series A_* 12047
Ref & impt 6s series B— .2047
Ref fSt impt 5s series C. ..—2047
Ref & impt 5s series D—2047

• Northern States Power Co—

(Minn) 1st & ref mtge 3Vis—1967
. 1st mtge 2%s—————..1974
(Wise) 1st mtge 3%s_._——1964

tOgdensburg & Lake Champlaln Ry—
§Alst guaranteed 4s— — 1948

; Ohio Edison 1st mtge 3%s__.T..._.1972
Oklahoma Gas & Elec 3%s 1966

'

Ontario Transmission 1st 5s .—1945
Oregon RR & Nav con gold 4s_—.1946
Ore Short Lina 1st cons gold 5s—1946
Guaranteed stpd cons 5s.. 1946

Pacific Coast Co 1st gold 5s——1940
Pacific Gas k El 4s series G ....1964

li»u & ref mtge 3%s series H—.1961
1st k ref mtge 3y2S series I —I960
1st & ref mtge 3s series J ...1970
1st k ref M 3s series K——...1971

Pacific Tel & Tel:3y4s series B——1966
: Ref mtge 3'As series C——-1966
Paducah & ill 1st s f gold 4yas—..1955
Panhandle East P L 3s B_.... I960
Paterson & Passaic G & E cons 5S.1949
Pennsylvania Co-
Guaranteed 3yas trust ctfs D—.1944
Gtd 4s series E trust ctfs.., .1952

Pennsylvania Glass Sand 3V2S— 1960
Pennsylvania Ohio & Detroit RR— >

1st & ref 4%s series B/.—1981
1st & ref 3%s ser D ^..1968

Pepna Power & Light 3%s ...—.1969
4%s debentures:——— .1974

Pennsylvania RR—
Ccnsol gold 4S--——1948,
4s sterl stpd dollar. May 11948

Gen mtge 3%s series C—_r—1970
Cons, sinking/fund 4yas———..I960
General 4yas series A———1965
General 5s series B..— —1968
Debenture gold 4!/2S——....1970
General 4'As series D.-.——.1981
Gen mtge'4%s series E.._—..—1984
Conv deb 3y»s — —.1952

Peoples Gas LAC ref 5s._— .1947
Peoria & Eastern 4s ext————1960

•

AIncome 4s— Apr 1990
Peoria & Pekin Union Ry 5^25-^—1974
Pere Marquette 1st series A 5s_.—1950
1st 4s series B. ———.1956
1st gp.ld 4%s series C—....—-1980

Phelps Dodge conv 3'As' deb—,—1952
phila Bait & Wash. 1st gold As-
General 5s series B———1974
General gold 4yas series C—1977

Philadelphia Co coll tr 4%s..—1961
Phila Electric 1st & ref 3'As——.1967
1st & ref mtge 2%s____———1971

^Philadelphia k Reading Coal—
A ref 5s stamped .1. —1973
AConv deb 6s—;— 1949

Philip Morris Ltd deb 3s 196?
. 3s debentures —1963
fSAPbilippine Ry 1st s f 48—:.—1937
^Certificates of deposit—.———-

Phillips Petroleum 2%s debs, .11964
Pittsburgh Cinp Chi & St Louis—^
Series D 4s guaranteed—...—:1945
Series E 3%s gtd gold-.——1949
SerDs F 4s guaranteed gold——1953
Series G 4s guaranteed——.—1957
Series H cons guaranteed 4s 1960
Series J cons 4%s. —1963
Series J cons, guaranteed 4'As—1964
Gen mtge 6s series A.—.1970
Gen mtge 5s series B— —1975
Gen 4%s series C—1977

Pitts Cqke & Iron cpnv 4%s A—,.1952
Pitts Steel 1st mtge 4y2S—1-1950
1st mtge 4%S series B——..-7-1950

Pitts & W Va 1st 4'As series A-.—1958,
1st mtgie 4%s series B_——.1959

•

1ft mtge 4%s series 0—1960
Pitts Young & Ash 1st 4s ser A.—1948

1 it gen 5s »e|ies B— 1962
1st gen 5s series 0...-—..77.-7—.1914
1st 4%s series D—— —.—1977

Pittston Co 5'A inc deb— : 1964

rJrtland Gen Elec |st d'As.....
* 1st 5s extended to.
Potomac El Pwr 1st M 3y4s—
1st mortgage 3'/4s _T—~

Pressed Steel ,Car deb 5s—
f AProvidence Securities 4s.l'—
i AProvidence Terminal 4s_
Public Service El & Gas 3'As—..
1st k ref mtge 3s .....

1st k ref mtge 5s.__.—......
1st & ref nitg® 8s— ...

Public Service of Nor 111 3% a

...I960
„_1950
—1960
—1977
—1951
—1957
...1956
—1968
—1973
...2Q37
—2037
... tft«»

Interest
Period

J-D

19-N

M-S
J-D
A-O
M-N
J-J
J-J

J-J
F-A

F-A
M-N
J-J

J-J
M-S
A-O

J-J
A-O
F-A

O-A
M-S
M-S

Q-J
Q-J

v Q-F
. Q-A

J-J
J-J

J-J
J-J

'

F-A . '
F-A '

• M-S

O

J-J

J-J
J-D

M-N
J-D '
J-J
J-J

J-D
J-D
J-D
J-D
J-D

J-D
A-O

J-D
J-J

M-N

M-S

J-D
M-N

J-D

J-J
J-J
F-A

F-A'

M-N
M-N

A-O

F-A
J-D
J-D.

A-O

A-O
J-J

A-O
M-S
A-O

Apr
F-A

J-J

J-J
M-a

J-D

F-A
J-J
J-J

M-a
J-D

J-J
M-S
M-N
M-g
J-J

F-A-

M-N
F-A
J-D

M-N
FrA

F-A
M-N
J-D
A-O
J-J

, M-S
J-D

J-D
J-D
A-O

ArQ
J-D
F-A

J-Il
J-D
J-J

MS
J-J

J-J
F-A
J-J
M-N
M-S

J-J
M-N
J-J
J-D
A-O

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1
Loto Hiah No. Loto High

/ 54 53% 54% 143 48'A 63'A

*106% __ 102% 107'A
15 Va 15 ya 16 52 . 9% 18%

4'A 4V4 ■• 9 3% 5%
65% 63 65% 25 52 > 69 Va

.108 108 108 ■'/ 1 108 111%
*106 107% m ■ 105'/a 108

1 105% 105% 4 105 y4 109
'

44'A 44'A 20 34 50%
*16 20 15 21

8 8 :, 4 7% 14

4-'. " *91 ..

■

.. ■ ' 87 95

109 109
• 1

'

108 111

22'A 23 'A 73 18% 31

108 108 1 108 109%
110 110 1 108'A 110%

.84%- 84% 84% 5 ■ 82 y4 89%
36% 36 36% 14 34'A 47%

*34% z. ,
.1' 40 48

, 132% 132% ~8 129 133 'A
*129

1 125, 129
■ *121 116 121'A
103 Va 102% 103%

:
239 92% 103%

; 98 ya 98% 99' 11 . 88'% 99

; 65 64% 655/a ', .. 56 53 70%
' 62 y4 02 y* 16 51 66

79% 79% 80% 143 61V* 84

, 98% 98'A 99 481 . 80% 99

86%, , 85% 86% 18 67% 88

85% 86% 63 67% 88

107% 107% 30 107% 110%
101 101 "5 100'A 101 ya

* 110% 111'A
'

8 110% 112 y4

18 18 15% 21%
110 110 5 108'% 111'A

v<— *105% 107%
• ■'•

.. ; : 104'/a 110%

*102% 104 . 102'A 104

*104 104% .. 104 105%

105% 105% . 105% 1°S%
■

. *106 106'/a .. 106'/a 108'A

107 »/8:
108

109 y4

105%

*99%
106%
108

109%
105%
105%
109
110 ;

*106

*102

*114

107'/a
108%
109'%
105%
105%
109 y4
llO'/a
110

103%
114%.

31
14

16

10

50
10
"5..

98

106%
107%
109%
104%
104%
108

108%
106

103
113%

100

110%
111%
niy4
106 »/4
106 y4
110

110%
106
105 '/t
116%

111%

107

108 %

106%'

118%
126%
104%
117%
117'%
104

74%.
47 •

102%
97
99

106

106%
102'%

l:
70%
29%

101%

*100% 103%
.111% lliyt
*105 ...

*108% 109
107 107
109% 109%
110, ,110'%

,'108%
* 108 Vi
106 y4
*124%
118
126

104%
116%
116%
103%
109
74%
46
106

102%
96.
98

108%
108%
106%

119%
126%
105%-
117%,
117%
104
109
75

49%
106%
103%
97

99%

3

22

S

4

• 47

40

21

■72
45

44

51

1

',,'15 *

48

8

109
14

63

100% 101%
108 111 'A
105 106

109% 109%
105% 108%
108% 110'A
106% 110%'

108
108 ,

98%.
121 ti
109

■ 115%
97
106

•105%
110%
55%
23

105%
95%
87 y8
82

109%
1109%
107%
125-

119%
126!%
105%
117'%
104 y4
•117%
112%
81
53

107
103!%
97

99%

105% 106 '

*131%
*126% ...

108% 109 '/a
106'% 106 V4
102% lOS'/a

70% 72

29 y4 29%
*104% 104'% .

. 105% 105%.
17% 17'A
*14 ' 17

101% 101Vi

* 103 y4 —

45 103% 107

9

38,
11

113
237

10

16

44

131 132
121 126'%
105% 109%
106'% 111%
101% 104.

38'% 72'%
17'% 31

104 Vi 1053/4
104'% IO&V2
7% 19%
6% 14

.100'% 101%

127%

105'%

77

76'%

95

105

*102%

*112

*112'%
*114%
122
*123'%

. 127%
129

105'%
*104'%
104'%
*103%

76'%
76%
76%

*106
*122

117'%
122

127%
130

105%

104%
104
77 '

76%
77

107%

'

93 95

104% 105-%
103 , 103
*__ 109

*113
102 »/4 102%
22% 22%
*99% ,

*110

*106% 107%
*148'/a
*222% —

*105% 105%

9

49
10

28

7

4

1°

46
4

20

7

103%
104

112%
112

113%
122
123

116%
116

105'%
102
102%
101%
59»/4
58%
58

107

121%

86

9Sy4
101

108%
U3V4
100%
17

98%
110

106'%
147'%
224

105'%

104

104%
112%
113%
115;

123%
124 »/4
127%
130
107%
105

105%
105

83%
83
83

107'%
121'%

95

106

105%
109'%
113'%
103
30%
100%
110%
107%
148'%
224%
111%

For- footnotes see page 1652.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 13

BONDS
New York Stock Exchange

Quaker Oats 2%s deb__

Reading Co Jersey Cent coll 4s—
Gen & ref 4Vis series A
Gen & ref 4%s series B—.—...

Remington Rand deb 3Vis
ttevere Copper & Brass 3%s__
t§ARio Grande West 1st gold 4s_.

A 1st cons & coll trust 4s A
Rochester Gas & Elec Corp—
Gen mtge 4%s series D
Gen mtge 3%s series H —

Gen mtge 3 Vis series I _—

Gen mtge 3V4S series J~._.
t§AR I Ark & Louis 1st 4Vis
t ARut-Canadian 4s stpd
t§ ARutland RR 4 Vis stamped

Interest
Period

.1964

.1931

.1997

.1997

.1930

.19H0

.1939

.1949

.1977
1907

1967
1969

1934
1949

1941

Baguenay Pwr Ltd 1st M 4y4s_._--.1968
St Jos & Grand Island 1st 4s 1947
Bt Lawr & Adir 1st gold 5s 1996
2d gold 6s .—...—---—--—1990

fSt Louis Iron Mountain & Southern—
River & Gulf Division ,

§ A 1st 4s stamped—— —-1933
ACertificates of deposit -

Bt L Pub Serv 1st mtge 5s 1959
Bt L Rockv Mt & P 5s stpd— 1955
JSt Louis San Francisco Ry ..
APrior lien 4s ser A —1950
ACertificates of deposit -----

APrior lien 5s series B . 1950
ACertificates of deposit

ACons M 4Vis series A 1978
ACertificates of deposit stpd

ISt Louis-Southwestern Ry—
1st 4s bond certificates ——1989
A 2d 4s inc bond ctfs_ Nov 1989

8 A 1st term & unifying 5s— 1952
AGen & ref goid 5s series A——1990

6!.Paul & Duluth 1st cons gold 45.1968
t§ASt P & K C Sh L gtd 4Vis—1941
St Paul Union Depot 3%s B 1971
Schenley Distillers 4s s i deb.——1952
Scioto V & N E 1st gtd 4s 1989
tSeaboard Air Line Ry—

§ Alst gold 4s unstamped— .1950
§ A4s gold stamped 1950
8 ARefunding 4s_— -iy0M
ACertificates of deposit— ——

Alst cons 6s series A— 1940
ACertificates of deposit. """Tno"

l§AAtl & Birra 1st gtd 4s 193J

1ASeaboard All Fla 6s A ctfs 1935
A6s series B certificates., —.—1935

Shell Union Oil 2Vis debs 1954
2%s sinking fund debentures.—1961

t5ASilesian-Am Corp coll tr 78.^—1941
Simmons Co debentur.-s 4s 1952
Sioux City & Pacific Div—

See Chic & Northwestern Ry _

. Skelly Oil 3s debentures.-— 1950
Socony-Vacuum Oil 3s debs 1964
South & Nor Ala RR gtd 5s—-—1963
South Bell Tel & Tel 3%S— 1962

3s debentures — -1979
Southern Pacific Co—
4s (Cent Pac coll) —Aug 1949

•4S< registered——
1st'-4 Vis (Oregon Lines) A —1977
Gold- 4Vis.——

; Ccfld 4Vis 1969
Gold1 4 Vis ... — —-i-1981
Sbri'Fran Term 1st 4s_ .^i.1950

South Pac RR 1st ref gtd 4s. 1955
Stamped ...— ———* —

.1994

.1956
1958

.1950

.1990
1951

.1964

.1968

.1972
2013

.1960

.1961
.1953
.1959

.1950

.1961

Southern Ry 1st cons gold 5s
Devel & gen 4s series A
Devel & gen 6s
Devel & gen 6Vis
Mem Div 1st gold 5s_—
St Louis Div 1st gold 4s

Southwestern Bell Tel 3 Vis B
1st & ref 3s series C —

Southwestern Pub Serv 4s —

ASpokane Internat 1st gold 4Vis_
Stand Oil of Calif 2%s debs
Standard Oil N J deb 3s..
2%s debenture

Sunray Oil Corp 3% debs
Superior Oil 3%s debs—
Swift & Co 2%s debs—

^•nn Coal Iron & RR gen 5s 1951
Terminal RR Assn of St Louis—
Gen refund s f gold 4s 1953
Ref & impt mtge 3%s series B..1974

Toxarkana <fc Ft Smith 5Vis A .1950

J-J

Friday Week's Range
Last or Friday's

Bale Price Bid & Asked
Low Biah

100 '/s 100 100%

Bonds
Sold

No.

Range Since
January 1
Low High

R
A-O

J-J
J-J

J-J
Jf-N
J-J

A-O

MS
MS
MS
MS

MS

J-J
J-J

AO

J-J
J-J

AO

M-N

MS
J-/

J-J

T-j

MS

M-N

J-J
J-J

J-J

J-D
F-A

A-0
jf-s

M-N

AO
AO

AO

MS

MS

F-A
F-A

J-J
J-J

F-A

A-O

F-A
J-J
A-O

A-O

J-J

J-D

MS
MS

Jf-N
Jf-N

A-O

J-J

J-J

J-J

A-O
A-O

A-O
J-J
J-J

J-D
J-J

M-N

Apr
F-A

J-D
J-J
J-D

M-N

Jf-N

J-J

J-J
J-J

F-A

104 Vi
105%

60

104 104 Vi
105% 106V
105% 106
107Vi 107Vi

*102 102%
92Vi 92%
58% 60

*125% ;
*111% ..

... *108% 110%
46 Vi 46 46%
.. *13 15%
14% 14% 14%

106
*

106

106

74 74

*72% —

100 Vi

101 Vat

43%

46%
45%

36%
36 ■

85

62%
58

69%

31%

44%
43%

101%

105 %

106

109%

100%

91%
84%
83%
83%

104% J

119

90

106%
110

110%

52

105 %

105%

100% 100%

101% 101%

; '90% V 91
43 44%
42% 44 'A
45% 47%
45 Vi 45%'
35% 36%
36 36 Vi

106 106

84 85

62% 63%
58 59

*101%
36% 36%
104 104

104% 105

69%
69%
30%
29%
43%
42%
60%

70%
70%

31%
, 29%
44%
43%
61

26% 27%

101% 102

*102 102%
*68 75

104% 105%

*103% ,

105% 106
*126 —

107% 107%
109% 109%

100% 100A
*100,V —

89% . 92%.
; 82 84%
81% 84%
81% 84%
105% 106

103% 104%

117%
88%
105%
109

*111

105%
110

107%
*111 .

50%
102%
104 %
103%
105 Vi
106%
*103%

119

90

106%
110

113

105%
110%
107%

52

103

105 %
103 %
105%

106%
103%

104

*117 - 120

111% 111%
106% 106%
103% 104%

84 99% 100%

33

74

20

4

28

44

26

"5

4

~1

48
v..

16

5

668 •

13

375

1

934
8

1

20

44

15

20

2

9

10

59

124
8

325

39

7

18

n

13

1 ' '

■ i 14

3

2

13

984 -*

214'
814

393

25

368

207
111

30

61

4

2

3

10

*3

11

15

4

2

97 105
94 106Vi
94% 106
104% 107%.
101% 103
81 95

44% 66%

111% 111%

107% 109%
39% 50
11 17"Vi
12 19Vi

105 108%
106 106
62% 76
63 77

95% 100%
95 100

. 97% 102 Vi
• 89Vi 94

'
, 33 ' 46%
32% 45%
36% 50

v 36 Vi 48%
28% 37%
28% 37%

97 106%
70% 86
53 , 82%
38% 64
92 100%
30% 38%
102 104 %
103% 105%
126% 128 Vi

43% 71%
.43 72%

21% 32%
20 ' v 31

.28% 44% . V
27% ; '43%
42 Vi 62

- 23% 62
f 25 54 1

100 102%
100% 102 Vi
52% 70? '

103 105%
■ v.' *i

OO
103 • 103%mO
105% 106 %toO
123 a 124-tifOD
107 109 '/

105% 109% 'V

195% 101 Vi
• 94 101%
.}. 69 i , 92%
ij 66%' 85

•lit>63% 84%
,65% 84%
i 101% 106 y4
91% 104%

105

73%
92%
96

100%
100%
110

106%
110%

■ 49

TG2%
: I..104%

102
103%
'105%
102%

118%
90

106%
110

113%
107 Vi
112%
107%
111%
60

104

106%
105%
105%
107%
105%

5'

3

30

117 118

111 113

105% 106%

91% 104%

BONDS

New York Stock Exchange

Texas Company 3s deb 1959
3s debentures.. i9t>o

Texas « Pacific 1st gold 5s auuO
Gen & ref 5s series B.__. 1977
Gen & ref 5s series C_, .1979
Gen & ref 5s series D —1980

Texas Pacific-Missouri— , r-7%
Pac Tenn RR of New Orl 3%S--1974

Third Ave Ry 1st ref 4s. . —_196u
AAdj income 5s ..Jan 1960

Tol & Ohio Cent ref & impt 3%s—1960
Toledo St Louis & West 1st 4s—-.1950
Toronto Ham & Buff 1st gold 4s—1940
Trenton Gas & Elec 1st gold 5s,—1949
Tri-Cont Corp 5s conv deb A ..1953

Union Electric Co of Mo 3% 9 1971
f§ AUnion Elev Ry (Chic) 5s__.—1945
Union Oil of Calif 3s deb.——-.1959

3s debentures. ...—1967
Union Pacific RR— •

1st & land grant 4s 1947
34-year 3Vis deb — 1970
35-year 3Vis deb ....1971
Ref mtge 3%s series A ,—1980

United Biscuit 3'/is debs .1955
United Cigar-Whelan Stores 5s_.„1952
United Drug 3%s debs— .....1958
United States Steel Corp—
Serial debentures

2.05s ..... May 1 1949
2.10s V .... ——Nov 1 1949
2.15s —May 1 1950
2.20s —NOV 1 1950
2.35s May 1 1952
2.40s - Nov 1 1952
2.45s ..May 1 1953
2.50s Vi-, —-..——NOV 11953
2.55s ...... May 1 1954
2.60s —..Nov 1 1954
2.65s May 1 1955

United Stockyards 4%s w w__.—,.1951
Universal Pictures 3%s debs_._.._1959

Vandalia RR cons g 4s series A 1959
Cons s f 4s series — 1957

Va Elec & Pwr. 3y2S series B___ .1968
1st & ref mtge.3s series D_*_i._1974

Va Iron Coal & Coke 1st gold 5s_.1949
Va & Southwest 1st gtd 5s 2003
1st cons 5s 1958

Virginian Ry 3%s series A_.._____1960

Wabash RR Co— y <

1st mtge 4s series A 1971
V Gen mtge 4s inc series A_._.._1981
Gen mtge inc 4'As series B .i.1991

Waiwortn Co 1st mtge 4s A9&0
Warren RR 1st ref gtd gold S'/is..2000
Washington Central Ry 1st 4s._...,1948
Washington Term 1st gtd 3yas.; 1945

1st 40-year guaranteed 4s_^ ...1945
Westchester Leg 5s stpd gtd___.-_1950
Gen mtge 3 Vis : ___.._1967

West Penn Power 3%s series I .1966
Western Maryland 1st 4s_._] .1952

• 1st & ref 5V2S series A. 1977
1AWestern Pacific 1st 5s ser A 1948
Western Union Telegraph Co—
Funding & real estate 4!%s 1.1.1950
25-year gold 5s. ...J-.lSSl
30-year 5s _— -i_1960

Westinghouse El & Mfg 2y»s.. ,1951
West Shore 1st 4s guaranteed.....2361
Registered ... ,2361

Wheeling & Lake Erie RR 4s__ 1949
Wheeling SteeL 1st 3%$ series B 1966
Wilson & Co 1st mortgage 3s ..1958
Winston-Salem: S B 1st 4s -.I960

JAWisconsin Central 1st 4s 1949
ACertificates of deposit......

5ASu & Du div & term 1st 4s__.1930
ACertificates of deposit ....

Wisconsin Elec Power 3%s__.—...1968
Wisconsin Public Service 3%s._. 1971

Youngstown Sheet & Tube—
1st mtge s I 3Y48 series D 1960

Period
Interest

A-O

Jf-N
J-D

A-O
A-O

J-D

J-D

J-J
A-O

J-D

AO

J-D

■Jf-S

J-J

Friday Week's Range
Sale Price Bid & Asked Sold
Last or Friday's Bonds

Low Hiah No.

106%
125

97%
97%

103%
82%
37%

U
Jf-N
A-O

F-A

J-J

J-J
A-O
M-N

J-D
A-O

A-O

F-A

M-N

M-N
M-N

M-N

M-N
M-N
M-N

M-N.
M-N

M-N

M-N
A-O

Jf-S

104

106%

105%

105

y
F-A
M-N
MS

A-O

MS

J-J
A-O

MS

100

107%

w

J-J

Apr
Apr
A-O

F-A

Q-Jf
F-A
F-A
J-D

J-D

J-J
A-O
J-J

Jf-S

Jf-N
J-D

Jf-S
M-N

J-J
J-J
MS

MS
AO
J-J

J-J

Jf-N

A-O

J-J

81

101%

110%
103%
106%
97%

107%
106%
106%
101%

67%
63

100

68

110

Y

106 106
106% 106%
125 125%
96% 97%
97 97%
96% 97

103 y4 104
81 82%
37% 37%
103% 103%
102% 103

*103%

107% 107%

111% 111%

*106 106%
104 104

106% 107
105 105%
105 106

109 109

*108% 109
103 103
104% 105%

*100%
*100% „

*100% .

*100%

*101 . ..

*101Va
*101%
■*101 y* 103%
*101%
*ioiy2102 %
*101% __ '
101 »/a 101%
98% 98%

'108% v.";
'112
'106 107%
105% 105%
99% 100

107 107%
96 97

107% 107%

102

88%
78%
101

*46'/a
*102

*100%
*99'/a
*118

107

110%
103

106%
97 Vat

102

88%
81%
102

48%
103

118%
107

110%
103%
106%
98%

107% 107%
105% 106%
106% 106%
101% 101%
66 67%
62% 63%

*110

99% 100%
103% 103%

66% 68
*-_ 68
16 16%
*12% 16 .

110 110

*109 110

1

3

30

86
121

14

16

91

103

5

15

January 1
Range since
Low High

105 106%
105 y4 106"%
115% 125 V/a
81 % 97%
79% 97%
80 % 97

103 % 104%
71 83%
30% 40%
96% 104
101V4 104
101% 103%

14 106% 107%

13

26

9

23

25

•~i
42

110% 112
19 20%

103 Vi 106%
102*% 104

106% 108%
102% 107
102'% 106%
108 % 111%
106 109%
1(0% 104
101% 105 %

100%
101%
100 7/a
101'%
101 Va
101'%
■101%
101%
102

101%
102

101

97%

102%
102'%
101'%
102

101 ya
101%
101%

103% ■

102% .

102'% ■

103

104% ,

99% f

8

11

5

43

20

112 112

109'% 111% ,

105% 106%
f

90 100

100 107'/a'
80 97

106% 111

42

1

82

9

100'/4 104% i

1 68 >> 89%' ,

56 • 84

953'a 102 -■ iVr.
38 3'a 53 ■

98 102'% r

1007/a 101'%
101 101

117% 119
106% 109%
109% 112'/4
88'% 103%

, 98% . 106%
-X

62.0 t!02 .( 107%
31 (Jfi;l00% .107-.; ,

•M^Ol , 1Q2h
v-; 55%, 72% ,

* 53 69'% . -
: .110 Vi 111%,

91na lOOVi
101% 104'%
116%. 116'/a
57'% 74'%
60'% 70

14% 1 22%
14% 18

109'% 110'% , -

107% 111 :::

75

29

7

47

3

27

35

95

20

95

15

M-N 104% 104% 104% 22 101 % 106

a Deferred deliverer sale not, Included in the year* range, d Xx-lnterest. e Odd-lot tale not
included in the year's range, n Under-the-rule sale not Included In the year's range, r Cash sale
not Included in the year's range. , .

SNegotlability impaired by maturity. fThe price represented Is the dollar quotation per 100-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4,8484.

^Companies reported as being in bankruptcy, receivership, or reorganized under Section T7 of
the Bankruptcy Act; or securities assumed by such companies. \

•Friday's bid and asked prices; no sales being transacted during current week.
•

ABonda selling flat. / '.<•

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range ere ehowa
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Oct. 7, and ending the present Friday (Oct. 13, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. ^ c 1 ' \

RANGE FOR WEEK ENDING OCTOBER 13

STOCKS
New York Curb Exchange

Par

ACF-Brill Motors warrants 1
Acme Wire Co comrnuu. in
Aero Supply Mfg class A. 1
Class B j

Ainsworth Mfg common 9
Air Associates Inc (N JV 1 ...Zi
Aircraft Arrascnries Corn 50r

For footnotes see page lbo7.

Friday.
Last

Sale Price

3%

12'%
7%

Week'a -Sale*

Range for Week
of Prices Shares

Low Kigh

2% 2% 1,500

3%
9%

12%
7%

3%
, 9%

13%
8%

300

1.200

5,400
68,200

Range since January 1
Low

2% Sep
22 Jan

la'% Sep
3% Jun

6% Feb '
x8%-; Feb
2 Jan

High

2% Sep
26% Mar
21 Jan

4% July
10 July
13 % Oct
8% Oct

STOCKS—

New York Curb Exchange

Par

Air Investors common 2
Convertible preferred 10

Air-Way Electric Appliance 3
Alabama Great Southern 50
Alabama Power Co $7 preferred *

$6 preferred •
Allegheny Ludlum Steel 1% pfd 100

Friday
Last

Sale Price

3%

Week's

Range
of Prices

Low HigA

2'% 3

~3% 1%

116% 116 Va

Sales

for Week
Shares

2,900

700

20

Range Since January 1
Low

2

35

2%
89

114

104'% Mar
112 Aug

Jan

Jan

Apr
Jan

Feb

High

3 Oct
35% Jan
4 July

102 Mar

118% Jun
107% Aug
114'% July
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 33

STOCKS—

New York Curb Exchange

Alles & Fisher common —

Allied Inti Investing $3 conv pfd
Allied Products (Mich)
Class A nonv common* .*.

Aluminum Co common—; —*

6% preferred—*, *_—f,

Aluminum Goods Mfg—
Aluminum Industries common—

Aluminium Ltd common—-——

6% preferred

Par

I
•

II10
2*

IIuo
•

,111*
_«

-IIx5o

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares •

Low Hiah
Range since January 1

26% 27%
26(4 27

34 33'/a 34

112% 111% 112%
■,„*./■ 19 Ms 20
14% 14 14%
817/a 80 82

American Beverage common—*—-—1
American Book Co —— 100
American Central Mfg —_ -1
American Cities Power & *jight—
Convertible class A— .——28
Class A — 25
Class B * —1

American Cyanamid Co new comJ—10
American & Foreign Power warrants-
American Fork & Hoe commons •
American Gas & Electric—— 10
4% % preferred. , ; 100

American General Corp common—100
$2 convertible preferred.*—. 1
$2.50 convertible preferred———1

American Hard Rubber Co.———25
American Laundry Mach 20
American Light & Trac common*—.25
6% preferred -— —25

American Mfg Co common —100
Preferred —— 100

American Maracaibo Co—«**.—,——1
American Meter Co—*—: •
American Potash & Chemical—
American Republics * 10
American Seal-Kap common ^.2
Amer Superpower Corp com.* 10C

1st $6 preferred— ******
$6 series preferred**—**—***——4*

American Thread 5% preferred——5
American Writing Paper common ♦
Anchor Post Fence*— —2
Angostura-Wupperman .*1
Apex-Elec Mfg Co common——. —•
Appalachian Elec Pwr 4%% pfd—100
Argus Inc 1
Arkansas Natural Gas common •
Common class A non-voting**—•
6% preferred 10

Arkansas Power & Light $7 preferred-*

Aro Equipment Corp————2.50
Art Metal Works common— ——5
Ashland Oil & Refining Co—**——1
Associated Electric Industries-
American dep rects reg £1

Associated Laundries of America •
Associated Tel & Tel class A •
Atlanta Birm & Coast RR Co pfd__100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co*. 50
Atlas Corp warrants
Atlas Drop Forge common.*. 5
Atlas Plywood Corp—* —1
Automatic Products— — *1
Automatic Voting Machine——w—1•
Avery (B F) & Sons common —5

; 6% preferred— -25
Ayrshire Patoka Collieries 1

Babcock & Wilcox Co— —*
Baldwin Locomotive—
Purchase warrants for common

"7$ ^preferred—™—i — 30
Baldwifl Rubber Co common** 1,
Banco !de los Andes— ; ; — ]
American shares—***—*—. <~*'

Barium Steel Corp— . i
Barlow & Seelig Mfg—
$1.20 convertible A common 5

Basic Refractories Inc. **—i 1
Bauinann (L) common .*•
7% 1st preferred* 10O

Beau Brummel Ties 1
Beaunit Mills; Inc common 10
$1.50 convertible preferred*** 20

Bellanca Aircraft common — 1
Bell Tel of Canada*. * .**—100
Benson & Hedges common .*
Convertible preferred i ; *

Berkey & Gay Furniture. *1
Bickfords Inc common*****— —1
Birdsboro Steel Fdy & Mach Co com***

Blauner's - common

I Bliss (E W) common* ; 1
Blue Ridge'Corp common __1
$3 optional convertible preferred—*

Blumenthal (S) & Co
Bohack (H C) Co common *„_***• ,*

- 1% 1st preferred 100
Borne Scrymser Co — 25
Bourjois Inc * • ,
Bowman-Biltmore common * —*
i 7% 1st preferred — 100

$5 2d preferred—_—i._**
Brazilian Traction Lgt & Pwr _•
Breeze Corp common _1
Brewster Aeronautical * 1

Bridgeport Gas Light Co —•
Bridgeport Oil Co *
Brillo Mfg Co common •
Class A •

British American Oil Co— ——*
British American Tobacco—
Am dep rects ord bearer * £1
Am dep rets ord reg *—j.—£1

British Celanese Ltd—
Amer dep rets ord reg—1***; *_10s

British Columbia Power class A •
Class B •

11

2 2

42% 42%
10% 11V*

44 45

41(4 42

3% 2% 3 Ve
36% 36 36%

33%

40%

32

18%.

52

17% 18 Va
32% 33%
112% 112%
7% 7%

40 4Q%

31% 32
18'/a 18%
26% 27
51% 52%

102 102

1 1 Va
31% 31%

250

125

5,300
1,050
700

400

2,250

700

100

700

300

250

1,700
5,200

150

3,300
200

600

175

400

.4,800
50O

175

30

1,600
200

11% 11 Va 11% . " 2,900

%
111

19 Va
4 Ve
5%
3%

2VA

8

4
*

4

10%

21%

"6%

9%

"2%
10%
16%
8%

10%
25

%
111

'

18%
4%
5%
3%
2%

21%
110

7%
3%
"4

10%

111

19%
4Va
5%
3%
3

22

110
8 Va
4 Va
4%
10%

19% 21%
11 11%
6% 6%

it

9,200
25

1,700
100

800

400

1,000 ■

200

110

7,200
2,400
5,600

■?- 500

2,200
500

1,700

Low

6 July
8% Jan
22% Feb
23% Apr
27"% Mar

109Va Feb
18% Feb
9 May
73% Jan
95% Jun

I Va Jan
28% Jan
5% Jan

38 Jun

35% Jan
1% Feb

36 Oct
% Jun

15% Jan
26% Jan

107 Jan
5Va Jan

34% Jan
41 % Jan
14% Apr

-25% Feb
16Va July
25% Apr
35% Jan

88%. Feb

U Sep
22% Jan
40 Apr

, 10 Va Jan
- 3% Jan

'

i6u Jun '
105 May

: 14 Jan
3% Jan
4 Va Jan
2% May
2% Mar ,

13 Jan

106% Jun
2% Apr
3 May
3 ;< May

; 9% Jan
97 Vb Jan

7% Mar
7% Apr
5% Jan

Hiy/i

8% July
22 Jun

Jun

Jun

July
Aug
Aug

14%. Oct
84 Jari

103% Oct:

31

31

35

115
20

9%
42

2%
10%

14%-
8Va
6

10%
24%

9%
43

2%
10%
16%
8%
6%
10%
25

800

900

200

5,900
2,700
9,600
900

500

500

375

6%
"

%
2%

75
8%

31
1%
5%
9%
3%
4%

8

21 Va
'9%

Jan,
Jan

Mar

Jan

Jan

Jan

May
Jan

Apr
Feb

Jan

May
Feb

Jan

B
28

9%

~3%

"*6 Va

27% 29% ,11.200 20Va Feb

8% 9% -8,700
40 % 40 Va r' . ; 150t J

9008% , 9% .
_

; jm'i '-V
"5% ~3% : 21,800

1% "6% 15,400

3% 3%
136'A 136%

500

10

2%
15

1-0 Va

-I 14%
' X2%
51

,16

18%

2%.

13%
2%

"9%

2% 2% 2,100
15 15% . : 300
10 Va 10% 3,400

6% Jun.
39% Jan

i. 6% Jan

; 9 Jan
2 Jan

13' Feb

4 Jun
:

2% Jan
65 Apr I
6% Jan

14% Mar
21 Apr
2% Jan

127% Feb
30 Apr
35 Apr

, „ % May
12 Jan

6% Feb

2% Mar
42% Aug -

13% Aug

45 AUg
42 Aug
3% Aug
36% Oct
1% Jan

19 July
33% Oct
114 Sep

7% Jun
40% Oct
46 Aug
19% Jun
34 Jun
19 Sep
27 Aug
54 Sep

102%; Aug .

1% Mar

31% Aug
* 48 July
15% Apr

- 5% Jun
% July

111 Jan

20% Sep
4'A Oct

7Vt July
5% Aug
3 Jan

23% Sep
113'A July
8% Aug
4% July
4% Mar
10% Oct
110% Oct

22% Sep
% 11% Oct
.-,7 July

8% July
1% July
3% July
80 Feb

12% Feb
47% May
3% Oct
11" Oct

16% Oct
1 8% Oct
6% July
10% Oct
25% July"

,.15% Aug t

'••• i T',' ', v V

V 29% Oct

9% Sep
417/a July

" ;

9% Oct

10% Jun
4 July

16% Oct
6% Oct
4 Vt May
82% Gep
10 Aug
19% July
28 % July
4% July

•136% Aug
36 ; Sep
39 Sep
3 Aug
15% Aug

•;• if Ocfb

S TOUAS
New York Curb Exchang*

14%
■ 2%
51

15%
9%

14%
2%

51

16%
9 V2

% . ' .%
17% 18%
'2% -2%
18% 19
13 13 V*
2% - 2%,

2,600
3,100
500

900
300

200

800

a,300
800

1,800 1

1,900

8% 9% 2,700,

6%
11%'

1%
43%

10%
7%

80

24

10%
%
6%

-"1

17%
• 9%

1%

21%
8

12%
30%
18

Feb

Apr
Jan

Jan

Jan

Feb
Jan

Jan

Jan

Jan

Jan

Jhd

Sep,
Jan

May
Jan

Sep
Jan

Sep
Feb

10

15%
3

'51%
17%
'11%
107

28%

.12%
%

19%
> 3%
21%
13%
3%
23

13%
15%
37%
20%

July
July
Mar

Sep
JUly
Mar

Sep
Sep
July
Mar
Oct

Mar
Jun

Jun

Jan j

Jun

Feb

Aug <

July
Jun

Brown Fence & Wire, pommon*** *1
, Class A preferredE^tf^-iw*'--:—* • — '*'•
Brown Forman Distillers 1 18%
$5 prior preferred •

Brown Rubber Co common 1 3%
Bruce (EL) Co common— 5
Buckeye Pipe Line * • 10
Buffalo Niagara & East Power—
$1.60 preferred 25 19
$5 1st preferred* • no%

Bunker Hill & Sullivan 2.50 10%
Burma Corp Am dep rets— ; 1%
Rnrry Biscuit, Corn— 12%o 3%
Butler CP H) common 25c ' 4%

For footnotes see page 1657.

19% 19%

4% 4%

4% 4%

18% 19%

3

10

3%

10 Va

18% 19

110%HOV2
10% 10%
1% 1%

3% 3%
4% ,5%

100

100

. 1 900

600

600

600

7,200
100

500

1,100
2,900
600

18% Aug
15% Jan

3% Jan
17 May,
1% May

3% Feb
14% Feb
35% Sep
77% Jan
1% Jan

21 Jan

9 Jan

14% Apr
97% Feb
9 % May
1 Apr
3 Apr
4% Julv

20 Feb

19% Oct

4% July
17% Apr
2% Jun

4% July
21%' Oct
26 May
91% Aug
3% Aug
27 Sep
10% July

19 Vb Sep
110% Oct
12 Jan

1% July
4 Jan

6% Jan

Par

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

Cable Electric Products common 50o

Voting trust certificates 50o
Cables & Wireless—

American dep rets 5% pfd £1
Calamba Sugar Estate** 1
California Electric Power*—* 10
Callite Tungsten Corp *—*_—!
Camden Fire Insurance— —_5
Canada Cement Co Ltd ***—*: ;**

6% % preferred ——**—_ *100
Canadian Car & Foundry Ltd—
Participating preference—**, 25

Canadian Industrial Alcohol—
Class A voting * *
Class B non voting* * •

Canadian Industries Ltd— '
7% preferred 100

Canadian Marconi i
Capital City Products*.***• •
Carman & Co class A •

Class B •

Carnation Co common •

Carolina Power & Light $7 preferred*.*
$6 nrpferred *

Carrier Corp common — 1Q
Carter (J W) Co com i 1
Casco Products * •

Castle (A M) & Co — 10
Catalin Corp of America—: 1
Central-Hudson Gas & Elec com •
Central Maine Power 7% pfd 100
Central New York Power b% pfd—100
Central Ohio Steel Prooucts 1
Central Power & Light 1% pfd 100
Central & South West Utilities 5Qc
Cessna Aircraft Co common —*■*«*!
CLamberim Metal Weather Strip Co*.5
Charis Corp common 10
Cherry-Burrell common 5
nhrsebroush Mfg— 25
Chicago Flexible Shaft Co common

Chicago Rivet & Mach 4
Chief Consolidated Mining __1
SChilds Co preferred **100
Cities Service common 10
$6 preferred ♦
60c preferred B—
$6 preferred BB •

■ City Auto Stamping — ♦
City & Suburban Homes*. __10
Clark Controller Co —1

Claude Neon Lights Inc 1
Clayton & Lambert Mfg. ^.*4
Cleveland Electric Illuminating *•
Cleveland Tractor common*. »

Clinchfield Coal Corp 100
Club Aluminum Utensil Co——**.**

Cockshutt Plow Co common*—** •
Colon Development ordinary
Colonial Airlines— ^.*_ 1
Colorado Fuel 8s Iron warrants———■'
Colt's Patent Fire Arms *25
Columbia Gas & Electric—

5% preference *—*.. * 100
Commonwealth & Southern wanants—

Community Public Service *25
Community Water Service* *-. 1
Compo Shoe Machinery— 1",
V t c extended to 1946* 1

Conn Gas & Coke Secur common *•

$3 preferred ; •
Consolidated Biscuit Co 1
Consol G E L P Bait common—*_«
4%% series B preferred—j, ; 100
4% preferred series C— 100

Consolidated Gas Utilities *********1
•v Consolidated Mining & Smelt Ltd*»__5
Consolidated Retail Stores^ 1

8 % preferred ******* —* 100
Consolidated Royalty Oil 10
Consolidated Steel Corp. •
Consol Textile Co„* _*l0c
Continental Fdy & Machine Co 1
Continental Gas & Electric C<>—

1% prior preferred »_*10O
Cook Paint & Varnish Co — .*•

Copper Range Co* •
Cornucopia Gold Mines ; ;5o
Coro Inc d-*_ j. — *
Cor,'7on &, Reynolds .1

$6 preferred A * _•
Cosden Petroleum common *1

5 % convertible preferred*. 50
Courtauids Ltd— .

American dep receipts (ord reg)_*£l
Creole Petroleum * 5
Croft Brewing Co 1
Crowley Milner & Co •
Crown Cent Petrol (Md) 5
Crown Cork International A ♦
Crown Drug Co common— __25o

■ ntU convertible preferred 25
Crystal Oil Refining common •

$6 preferred*; —10
Cuban Atlantic Sugar* *.*, 5
Cuban Tobacco common— •

Curtis Lighting Inc common—.**2.50 k
Curtis Mfg Co (Mo) 6

Davenport Hosiery Mills i— L*
Dayton Rubber Mfg**. ___i
Class A convertible **«-_* ___35

Dejay Stores** ***. *_j__* ,*1
Dennison Mfg class A common *5

$6 prior preferred**** j*___* 50
8% debenture ... 100

Derby Oil & Refining Corp com •
A convertible preferred

Detroit Gasket & Mfg_* ^ _1
6 % preferred *20

Detroit Gray Iron Foundry** 1
Detroit Mich. Stove Co common**_—*1
Detroit Steel Products** —10
De Vilbiss Co common 10

7 % preferred 10
Diamond Shoe common* *

Diana Stores Corp.** 1
Distillers Co Ltd—
Am dep rets ord reg—— £1

Divco Corporation 1
Dobeckmun Co common ; 1
Domestic Industries class A com** 1
Dominion Bridge Co Ltd— •
Dominion St.epl & Coal B— 25

C
1% 1% 1%

6% 6% 6%

0%, 7% 8%

5% 5%
5% 5%

Sales
for Week
Shares

200

Range since Jannary 1
Low High

1%

18%

13%

~7%

1% 2

14% 15
29' 29

9% 9%

13,4 314

112% 112%
17% 18%

"l3% ~13%

"7% "i'/a

102% 101 ■ 103

4

37%

44

13%
107%

21

1%

17%

3%
9

36%

72
' "32

25%

11%

6-

67%

109

6-

45%
9%

"i%

~5Va
13

108%

"7%

■ %
4

9%
9%

114%
36

10%
%

43%
13%
107%
10%

103%
9

4%

9%
9%

115

37%
10%

U
45

14%
109%
10%
103 Va

9 %

21 21

1% 1%

7%, 7%

17% ll%
24% 25

4% 4V2

3% 4
8V2 9
3% 4

36% 36%

70% 72

700

,700

100

100

2,600
250
100

200

20

10

4,400

300

3,400
700

180

1,300
4,900
100

50

100

800

100

5,000
525

8,400
1,500
100

10

300

50

6,400
200

700

300
•

200

1,100
1,500
900

i' 450

300

12,600
25% 25% 150

% 11 400

11% 12

6- 6%
67 • - 67%

108- • T09
6 •/' (' 6%

44% '45%
7%' 9%

"l% '"!%
13% 14%
5 5%
12% 13

107(4 108%

"7%. 8

2 2%
87 - 87

2% 2%
30% 31%

23%

"9%

3

43

23

15%

23%
•' 1'.

9%
5

23%
: 1%
10%
5

150

eNvisoo...

'%'8fei,-30u.
%(i;4oo.
if% 500 .

'9)2,900

300
600

1,500
1,600

165

2,650

1,700
20

1,100
' 175

3,200
1,500
4,400
100

2% 3% -.2,200

1%
23%
22%
15 3/4

9

■5 3
43

23%
16

-jV -f1

9

D

12%
5Va

8%

19% 20%

12- 12%
5% • 5%

8% 9
79 " 79
15 15%

,1%. l1i-i,l%
'5%' 5% 1 5%
28 Va 28% 28%

26 26

11% 11% 11%

10%
18%

: 5%

7%

10% 11

18(4 19 Vb
5% 6%

6% 7%

6,200
250

4,600
800

, *■ Q't

50

350

50O i

2,500

500

110

200

2.200.;
1.100*
200

10

2,200

1.400
300

500

200

U Jan
% Jan

3% May
5% Apr
5% Jan
4% Jan
20% Jun
,7% Sep

100% July

21 Jan

4% Feb
4% Mar

144 Jan

1% Jan
12 % Jan
x23 Feb

7% Jan
41 May
114 Oct

108% Jan
12% Jan
7% Aug

10 Jan

20 May
3% May

. 7% May.■
119% Jun
96% May ^

, - 8% Jan
112 Apr

. * % Jan

3% Sep
7% Apr
7%.Mar
13% Jan
97 Jan

34 Sep
6V2 Jan
% Jan

17% Jan
12% Sep
92(4 Jan
8% Jan
85%: Jan,.;
6%; Feb-1
7 Jan

18 Jan

% Jan
4 Jan

30% Jun

. 11% Feb.,
11 Jan

2% May

10 Jan:

3% Sep «
■ 6% Apr,
! 2% Apr,
32 '/g Aug '

56% Jan

1/64 July
20%- Feb

■„..% Apr ;
'

•«' '

9% Jar.

Va Mar
33% Jan
4 Jan

63% Feb.
113%, Feb -

104 Jun,
4% Jan

32 Jan„,
6% Jan

114 Va Jan
1% Jan
9 (4 Jan

3% Jan
9 Jan

100 Mar
12 " Apr
5% Feb

% Jan
12 Jan 1

1% Jan
83 % Sep
2 Feb

23 Jan

, 7% Apr
22% July
,, % Jan

37/a Jan
3% Jan

IOVb Jan
„ 2 Jan
24 Jun
;. V2 . Apr

.•.10 Feb

19% Apr
S'A Jan

,,% 2%'-Apr '

8% May

24 Jan
15 Va Jan

; • 33% Jan
. 6% Mar.

3l/2 Jan
65 Jan

113 Jan
5% Jan

72 Jun
12% Feb
19 Jan

Jan

"3(4'Jan
20(4 Jan

. 22 Jan
6 Va Sep
13% Mar
9% Aug

13 Mar
5% Jan
10% Jan

. ,„5% May
. 22% May

6% Feb

1% July
1% Jun

4 July
9% Sep
7% Mar
9% July

20% Jun
7% Sep

100% July

24 Jun

5% Apr
5% July

144 Jan
2% July

16 Jun
29 Oct
10 July
48 Va Jan
118 Jun

115 Aug
19% July
9 Oct

- 16% Jun
21% Jun

8%, July
; 9% Jan
,119% Jun
105 July ,

13 Jun
119% Sep

jt Aug
., -.5% July

9% July
9% July

16 July
116 Jun
38% Aug
10% Sep

13 July
53 Va May
17% Mar
118% July
12 Vi May

,111% July
9% Jun
9 Mar

22% Jan
1% July

i 9 Sep.
39, Oct

18% Aug
, 28 .July

4% Oct,

L, 12 July,
V 6% Feb

9V» Aug
' 4% July
47% Mar

72 Oct,

l'a July
253i Oct

1(4 Aug

.12(4 Aug..
•1% Mar
38 .(j Aug
7 Sep.,

70,41 Sep
■118%v Sep r
111 Va;. Aug

67/<^ Aug
50 Va.July;-;
9%iQct v

115 a-Apr 1

2(/»: Jun
14% Oct
6 July
14 July

108% Oct
17% July
8 Oct

> H Feb ,.

14 Apr
2% July

88 Aug
3 VI', July

- 36% July

- 9 (4 July
28% Mar
1% Feb -r

11 Jun

6% July
15 July

: 3 V« Aug
25 Va Mar
3 Oct

43 Oct

26 Jun

16% Sep
-i V3%" Oct

9V4 Aug

27 Sep
21 July
36(4 Sep

■. 13V4 Oct
5% July

82 July
135 May
10% July
79% Feb
16 Jun
21 July

., l7/8 July
"

6% July
28 Va Oct
26 Aug
8 Vo July
16 July
12 Y* Aug

17 July
11 Oct

19 V4 Oct

v ' 6% July
:;25% Sep

8 Vb July
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 13

STOCKS
New York Curb Exchange

bar

Dominion Tar & Chemical Ltd -*
Draper Corp—- *
Driver Harris Co_ __ -10
Duke Power Co *
Durham Hosiery class B common—L*
Duro Test Corp common _——1
Duval Texas Sulphur — •

Friday Week's Sales
East Range for Week

Sale Price of Prices Shares

Low High

East Gas & Fuel Assoc common—
4% % prior preferred ;
6% preferred-—... —

Eastern Malleable Iron
eastern States Corp

$7 preferred series A
$6 preferred series B

Eastern Sugar Associates—
$5 preferred v t c

Easy Washing Machine B
Economy Grocery Stores
Electric Bond & Share common
$5 preferred •-

$6 preferred
Electric Power & Light 2d pfd A—
Option warrants—

Electrographlc Corp
Elein National Watch Co
Elliott Co common——————-

5 Viz % conv preferred— —,

Emrnre District Electric o%> pia:
5 7o preferred —- ——•

Empire Power participating stock..
Emsco Derrick & Equipment
Equity Corp common——
$3 convertible preferred.

Esquire Inc —

Eureka Pipe Line common
Eversharp Inc common

Fairchild Camera & Inst Co—
Fairchild Engine & Airplane—
Falstaff Brewing
Fansteel Metallurgical
Fedders Mfg Co —

Federal Compress & Warehouse Co
Fire Association (Phila)
Ford Motor Co Ltd—

Am dep rets ord reg
Ford Motor of Canada-
Class A non-voting—
Class B voting..——

Ford Motor of France—
Amer dep rets bearer

Fox (Peter) Brewing new—
Fitthklin Co Distilling—,
Froedtert Grain & Malt common-
Fuller (Geo A) Co— —

$3 conv stock—.—--- —

4% convertible preferred —

•

loo
.100
..25

...1
*

—•
lis

ZZ*
"""•

III
..15
-10

-50
]ii>i

100
*

Z-5
,10o

—1
—I
.50
„1

-I

—I
-1

"5
.25

-10

.£1

•

1.25
1

—1
1
•

,.100

Gatineau Power Co common.. •
5 % preferred—.—. 100

Gellman Mfg Co common _, .1
General Alloys Co.. •
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common .1
5% preferred series A .10

General Fireproofing common!,., •
Gc.u Jas & Elec $6 preferred, B _*
General Outdoor Adv 0% pid 100
General Public Service $6 preferred *
General Rayon Co A stock.. ...•
General Shareholdings Corp com—1

$6 convertible preferred— •
Gen Water Gas & Electric common 1

$3 preferred •
Georgia Power $6 preferred . *

$5 preferred —_ •
Gilbert (A C) common , •
Preferred

Gilchrist Co — . *

Gladding McBean & Co— —*
Glen Aldeu Coal „. •
Godchaux Sugars class A •
Class B— . —

$7 preferred.. *
Goldfield Consolidated Mines.. 1
Gorham Inc class A , *

$3 preferred . •
Gorham Mfg common 10
Grand Rapids Varnish 1
Gray Mfg Co.. ... 9
Great Atlantic & Pacific Tea—

Non-voting common stock •
7% 1st preferred.. 100

Great Northern Paper .25
Greenfield Tap & Die - *
Grocery Stores Products common..25o
Gulf States Utilities $5.50 pfd •

$6 preferred — _*
Gypsum Lime & Alabastine •

Hall Lamp Co 8
Hamilton Bridge Co Ltd — •
Hammermill Paper.^.. 10
Hartford Electric Light 25
Hartford Rayon voting trust ctfs ;_1
Harvard Brewing Co-1 1
Hat Corp of America B non-vot com,.!
Hazeltine Corp ! _•
Hearn Dept Stores common— ,_5

6%. preferred — , sg
Hecia Mining Co™. 25c
Helena Rubinstein •

Class A

Heller Co common a
Henry Holt & Co participating A
Common t— ...1

Hewitt Rubber common. 9

Heyden Chemical common 2.50
Hoe (R) & Cq class A 10

Hollinger Consolidated G ML—, 8
Holophane Co common
Horder's Inc •

Hormel (Geo A) & Co common •
Horn (A C) Co common 1
Horn & Hardart Baking Co —•
Horn & Hardart _•

5 ft preferred 100
Hubbell (Harvey) Inc 5

T*"*'; \

81 81 / 25

"3% ~3% 400

11 10% 11 400

E ;
2% 2 2% 1,800

73 72% 73%' 925

41% 41% '43% 1,125

1% "1% 1% 7,200

49 49 49 100

36 35% 37% 1,175
■' ■

■ 8 8% 500

__ ■ 16% 17% 250

10% 10% 11% 28,700
94% 94% 94% 300

97% 97% 97% ' 1,300
56% 56%. 56% 50

—, : % ■ % 100

33% 33% 33% 125
'

'

-r ' '' •' 13% 13% 100

48% 48% • 150

42% 42% 42% 50

"l% 1 % 2,500
40 39% 40 225

7% 7% 100

44 40%

pi

44 1,700

10%

F
10% 10% 800

4 3% 4 25,500
16% 16% 400

36% 33 36% 8,300
10% 10% 11% 1,800

61 60% 61 100

6% 6% 6% 13,400

221/4 22% 300

4% 4% 100

26 26 50

"i "• 3% 4 500

• 18%
: 18 18% 500

79 82
- 80

G

3 _3% 4,800
1% 1% 300

15% 15% 100
'

% 5% 5% 100

19% ii% 19% 300

138 138 60

102 102 10

88% 88% 89% 250

50% 51 / 50

112% 112% 113 150

14% 14%: 15 650

52 : 52 52 10

17% 16% 17% 3,800
48% 48 51 275

. ■ ■:
12% 13% 200

""% 2,400
63/8 6% 6% : 1,000

42 42 30

37% 36% 37%
^

150

7% 7% /■ 7% 200

9% 9% 100

88% 87% 88% 400

"ZZ v 35% 35% 200

8% 8% 8% 1,200

H
9% 9% 9% Z 1.200

23% 24% 300

1% 1% 400

3%

6%
4% 800

6% 300

27% 27'% 100

—1. 6% 7% 2.600

45 45 50

7% 7% 7% 1.500

13% 13% 50

5 5 100

16% 16 16% 300

20% 20% 400
'

——0 ' 30 30% 600

9% 9% 900

15 14% 15 300

i— „ —

29% 30% 275

20% 20% 50

Range since January 1
High

7 >/4 Feb
80 Aug
33y2 July
81 Jun

8%-Aug
4% July
11% July

Low

6% Jan
67 Feb

26% Feb
74 Feb

3% Jan
2(4 Jan

9% Jan

1% Feb
56 y4 Jan
32% Jan
24% Jan

% Mar
33ya Jan
33% Jan

351/4 Oct
5 Jan

141/4 May
7% Jan
83% Jan

88% Jan
46% Apr

1/2 May
8% Feb
30 Jan

11% Sep
461/4 Sep
IO31/4 Jan
100 Sep
42% Mar
8% Jan
1% Mar
31% Jan
4% Jan
27 Oct

18% Feb

7% Jan
1% Jun

12% Feb
141/2 Feb
51/4 May
25% Mar

561% Apr

41/a Apr

19% Feb
19% Jan

2 Jan

23 Aug
3 Feb

16% Aug
101/2 Jam
37 Feb
58 Jan

7y8 Feb

70% Feb
11/2 Jan

18 Jan

12%
3%
8

14%
115

79%
74

%
1%
75%
8%
41%
111

100%
10

51%
9%
10%
13%
37»/8
9

104
i/a

5%
X40%
30%
4%
7

Jan
Feb

Jan

Jan

Jan

Jan

Jan

Jun

Feb

Jan

Jan

Jan

Mar

Jan ,

May
Mar

Jan

Feb

Apr
Apr
Feb

Jan";
Jan'1

Jan
Jun ■

Feb

Jan,
Jan

83 Jun
132 Jan

29% Jan
6% Feb

31/4 Mar
108 Jun

110 Mar

6 Jun

5% Jan

4% Sep
Xl9% Mar
47 Jan

Its Feb
2y8 Jan
51/4 Apr

261/4 Apr
31/2 Jan
41% Jan

6% Jan
10 Jan
11% Jan

9y4 Jan
12 Mar

3% Aug
14% Jan
18 May
24 Feb

8% May
13% Mar
12 Jun

.33 Jan

3% Jan

116 July
25 % Jan

110 Aug
17% Apr

2% July
75 Aug
44 Aug
33 Oct
iya oct

52 Aug
52 Aug

48% Feb
9y4 July
17% Oct
11% Sep
95% Sep
99 Oct
65% Mar
1 % Mar

11 July
38 July
14 Aug

51% Aug
121 Sep
100% Sep
44 Feb

'

12 y4 July
1% July

41 July
7% Sep

34% Apr
44 Oct

11% July
4 Oct

16% July
36% Oct
11% Sep
25% Mar
64 July

6% Oct

23% Jun
23% July

5% Sep
30 July
4% July

18 Jan

18% Oct
58 Oct

84 Oct

i. 8 ,Jan
78.jun
3%-,,0ct

•„ 1% July

16 July
6 Sep
8% May
21% July
138 Oct

102 Oct

84 July
2% July
2% Mar
89% Oct
12% Jun

51% Aug
114% Oct
106% May
15 Oct

52 Oct

16 Mar

11% Mar
17% Sep
55 Oct

15% Aug
110 Jun

A July
7% May
82/4 May
37% Oct

8% Jun
11% Feb

93% Mar
136% Aug
35% July
9% Sep
6% Aug

111% Jan
xll5 May
■J 10 July

9% Sep
5 Jan

27 July
52 Aug
2(4 July
4 % Apr
7(4 J»n

30 Jan

7% July
48 July
9% July

19 ' May
13% July
12 May
24 Sep
5 Oct

16% Aug
22(4 July
32 Jun

11% Jun
15% Jan
13 Mar

40 May
6(4 Aug

119 Apr
30% Oct

113% Apr
20% Oct

STOCKS
New York Curb Exchange

Par

Humble Oil & Refining —— —

Hummel-Ross Fibre Corp.——.—5
Hussmann Ligonier Co —*
Huyler's common——— —1
1st preferred ————1

Hydro Electric Securities— —

■flygrade Food Products—— —fl

Friday
Last

Sale Frice

40

Illinois Power Co common.——. ...•
t % conv preferred .50
Dividend arrear ctfs —

Hiinois Zinc Co.— ... *

Imperial Chemical Industries—:
Am dep rets regis. L £1

Imperial Oil (Can) coupon. 1 .•
Registered : .*

Imperial Tobacco of Canada.._5
Imperial Tobacco of Great Britain St
Ireland ... —£1

Indianapolis P & L 5(4% preferred.100
Indiana Service 6% preferred 100
7% preferred— . .100

Industrial Finance v t c common 1

Common————.1
7% preferred : 100

Insurance Co of North America 10
International Cigar Machine—. _u_*
International Hydro Electric-
Preferred $3.50 series . 50

International Metal Industries A.. i_•
International Minerals and Chemicals—
Warrants — ...

International Petroleum coupon shs—•
Registered shares ..... *

International Products —i. ——10
International Safety Razor B._
International Utilities Corp com—15

$3.50 preferred .50
Interstate Home Equipment . 1
Interstate Hosiery Mills— , ♦
Interstate Power $7 preferred— •
Investors Royalty... — I
Iron Fireman Mfg voting trust ctfs ,_*■
Irving Air Chute.. ...1
Italian Superpower A

Jacobs Aircraft Engine Co .... .3
Jacobs (F L) Co— _1
Jeannette Glass Co —*
Jersey Central Pwr & Lt 5%% pfd—100
6% preferred:. —.... 1Q0
7% preferred— — 1 100

Julian & Kokenge Co •

Kansas Gas 8s Elec 7% preferred 100
Kennedy's 'Inc.—,.— ....9
Ken-Rad Tube & Lamp A *
Key Co common •
Kimberly-Clark 6% pfd— —100
Kings Co Lighting 7 % pfd B„ 100
5% preferred D .... 100

Kingston Products —i 1
Kiiby Petroleum 1
Knkland Lake G M Co Lta__ 1
Klein (D Emil) Co common *
Kleinert (I B) Rubber Co .... 10
Knott Corp common.—. 1
Kobacker Stores Inc.- . .A"
Koppers Co 6% preferred 100
Kresge Dept Stores— %
4% convertible 1st preferred 100

Kress (S H) special preferred™. HO
Kreuger Brewing Co. 1

Lackawanna RR (N J) ; —100
Lake Shore Mines Ltd. ,_1

Lakey Foundry & Machine .1
Lamson Corp of Delaware— 5
Lane Bryant 7% preferred 100
Lane Wells Co common.. 1

Langendorf United Bakeries class A—*
Class B ...

Lefcourt Realty common __1
Convertible preferred ... • .

Leonard Oil Development .25
Le Tourneau (R G) Inc ....L ..1
Line Material Co ... 9

Lionel Corp — 10
Lipton (Thos j) Inc 6% preferred 25
Lit Brothers common... ... •-.
Loblaw Groceterias Class A—.....1•
Locke Steel Chain... 5
Lone Star Gas Corp common————10
Long Island Lighting common :„L>
7% preferred class A 100
6% preferred class B— 100

Louisiana Land & Exploration .1;
Louisiana Power Si Light $6 pfd •
Lynch Corp common. .9

Week's

Range
of Prices

Low High

40 41

. 7% 7%

"3% "4
24% 25

Sales
for Week
Shares

3,700
3,600

300
300

Range since January 1

14% ■ ,"13% 14% 2,700

I
11(4 10% 11%
52% 52% 52%
14% 13% 15(4

10% 11

11%

52%
57%

87%
18%

11% 12
11%, 11%:

26 26

111 112%
52% 55
55% 58%
2% 2%

' 54% 54%
86% 87%

18% 18%

8,900
700

16,500
400

4,200
100

100
110

470

280

300

25

600

300

20(4 16 20% 10,500

9%
18%

_9
2%

10%

9%
18

"5%
2%
19%
__

10%

j'f
19%

"l%

9%
18%

~9%
2(4
19%

1%

10%
%

19%

~1%

3%
11;%

• 99%
102 !
107%

3% 4 v

i 10% 11%
4% * 5%

-99% 99%
102 104

107% 108

K

22%

3%

12

21%

3%
4%

12%
22%

3%
5%

10 10

109% 109% 110

-11 %iff

53.

16%
3%
6

4%
J

1%
28%

13%

"3%

10%

68 ,

•7%

11, Ill's-
8%

53. 54

16% 17
3% 3%
4% 6%

.4. 4%
44% 45
1% 1%

» 28% 29%
'

13% 14
1 13% " 14%

10% 10%
1 1%

76% 77
68 69
-7% 7%

31% 30% 31%

M
Manatl Sugar optional warrants
Mengel Stores ...———

$5 convertible preferred—.....
Mapes Consolidated Mfg Co...
Marconi Internat Marine . .

Communication po Ltd—
Margay Oil Corp. ....—

Marion Steam,Shovel.—.^—.
Mass Utilities Association v. t: v
Masse]?: Harris common .....—

McCord Corp
McWilliams Dredging.__._i..
Mead Johnson 81 Co
Memphis Natural Gas common..L.
Mercantile Stores common..-,.^

Merritt Chapman & Scotti-.l.—
Warrants
6%% A preferred .....—...

Messabi Iron Co——L._
Metal Textile Corp_____—i.
Participating preferred

Metropolitan Edison $6 preferred-
Michigan Bumper Corp
Michigan Steel Tube...———1—
Michigan Sugar Co
Preferred—

Micromatic Hone Corp —i—
Middle States Petroleum class A v

Class B v t c_ .....

Middle West Corp common

1
• -

—£1
♦.

ZZZi
'

_l*.

ZZ.t
. t

5
•

zzz«

Zioo
...1
,_25C
—15

_ • ;

ZZZl
.2.50

—10

—1
tc.l

1

5

2%
15%

16%

/, 7%

•Il%
164%
4%
79

',-9%

4%

3%

9%
1

15

12%

2% 2%
13% 15%
95 98

16%
8%
1

7%

6%
11%

165
4%

79,
9.%
2'%

3%\ 4%
4 4 4 1

„ 16%
' 8%

1

7%
6%
11%

163%
4%
77%
9%

, 2%

3% 3%
8% 9%
1 1

6% 6%
11% 15%
12% 13
2% 2%
12% 12%

1,000
6,000

3,500

1,100
250

600

600

1,200
25

600

3:500
1%Q0
1,100
200

470
■ 190

200
650

600

1,600

100

180

200

200

36Q

1,700
1,600
5,200

7,100
7Q

7,400
700

400

300

Low

38% Sep
4 Jan
6% Jan

2% Jan

20% Jan
3% July
9% Jan

4% Jan
43% Jan

9% Jan
9% Jun

( •,

5% Jan
10% Apr
11 Apr
9 Jan

22% Feb
106 Mar

42% Jan
46% Jan
1 Apr
1% Jun

27 Jan

77(a Feb
14% Jan

7% Jan
15% Jan

7% Jan
16% Apr
16% Apr
7% May
1% Jan

18 Aug
48 Aug
1 Feb

25 Feb

7 Jan

% Mar
17% Jan

7% Jan

% Jan

2% 3% 1,200

2% Apr
5 Jan

2% Jan

87% Feb
92 Feb

100 Jan
18 Jan

120 July
9% Mar
9 % Jan
5% Jun

111 Sep
48% Oct
45'/a Jan

2% Feb
4 Sep
% May

15% Feb
12 Mar

8% Feb
16 Jan

100% Jan

84'% Feb:

H.'ff sei?:
7%*'

37 Jan
12 Jan

.2% Jan
2% Jan

105% Feb
9% Jan

21 Jan

5 Aug
3 Mar

25 Feb

i7« Jan
26% Aug
10 Apr
10% Feb

22% Feb
1% Jan

18% Jan
15

3,100
3,100
150

525

10,700

■ 300

600

1.400
40

100

200

100

2.600
300

1.300
90

500

350

2,000
500

55.400
• 100

* — •

200

3.000
100

200

2.700

300

600

10.500

8

Feb
Jan

14 Feb
51 Jan

49 Jan

6% Feb
109% Jan

26% Mar

1% Jan
5% Feb

81 Jan

31% May

5 Jun

16% Oct
4% Jan

H Jan
■ 6(2 Feb
2% Jan

8% Mar
138 Jan

cj 3% Jan
41 Jan

.; :e '
■ :,/'%
: 99/

1%

Jan
Jan

Sep
Jan

2% Jan
36 Jan

110 Jan

2% Apr
4% Apr
iS Mar

6 Jan

5% Jan
8 Jan
1% Jan

9% Jan

High

45% Jun
8 Sep

xll% July
4% Jun
29% July
3% July
14% Oct

12 Aug
53% Sep
15% Oct
13 July

6% Jun
13% July
13% July
11% July

27% Oct
1143a Aug
66% Feb
70 Feb

3% Aug
3% Aug
63 Aug
89 Aug
19 Aug

20% Oct
5 20% July

10% Jun
19% Jan
19% July
9% Oct
3 Aug

20 July
51 Oct
1% July

30 % Aug
12% Jan

% July
20% July
11 Aug
1% May

4% Aug
12% Jun
L 5% Oct

99% Oct
104 Sep
109 Sep
20% Apr

124

12%
23

5%
113
61 ('2
55

4

5%
1 %

16%
16

11

21

110

Feb

Oct

Feb

Jun

Jun

July
Feb

July
Mar

July
July
Aug
Aug
May
Oct

90% Aug
13% Jun
9% Mar

59% Aug
18% July
4 • July
6% Oct

110 Feb
14% July
26% Mar
6% Apr
5 % Mar

45 Oct

1%. Aug
30' Oct

-14 . Oct

14% Oct

25% Jun
3% Jun
23% Oct
17% Sep
10% Oct

1% Jan
78% Oct
71 Oct

8 May
114 Oct

32 July

2% Sep
15% Oct
98 Oct

33% Mar

5% Aug
26 Jan
10 Sep
1% Mar
8(4 Jun

• 8% July
13 July
165 Oct

4% July
81 ,July
10 •' Sep
2% Sep

110 Aug
4% Oct
4 May
44 Aug
116 Mar

4% July
9% Oct
1% Aug
7% July

15% Oct
13% May
3% May
12% Oct

For footnotes see page 1657.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 13

STOCKS

New York Curb Exchange

Par

Midland Oil Corp $2 conv preferred—*
Midland Steel Products—
$2 non-cum dividend shares —•

Midvale Co common — •
Mid-West Abrasive —50
Midwest Oil Co.— .. 10
Midwest Piping & Supply™—.; _*
Mid-West Refineries .__1
Mining Corp of Canada— •
Minnesota Mining & Mfg •
Minnesota Pwr & Light 7% pfd——100
Mississippi River Power 6% pfd™_I00
Missouri Public Service common— •
Mojud Hosiery Co Inc.— 2.50
Moiyouenum Corp ——_—— 1
Monogram Pictures common... ...1
Monroe Loan Society A 1
Montana Dakota Utilities ——-10

Montgomery Ward A— —*
Montreal Light Heat & Power..,——•
Moody Investors part^ic pfd__...——
Mountain City Copper common —5o
Mountain Producers.}..— -10
Mountain States Power common.....*
Mountain States Tel & Tel...—100
Murray , Ohio Mfg Co .... ._*
Muskegon Piston Ring., . —2 Va
Muskogee Co common •
6% preferred 100

Friday
Last-

Sale Price

9¥a

Week's Sales

Range lor Week
of Prices Shares

Low High

9 Vo 91/4 100

Range since January 1
Low High

9 Jan 1014 Sep

27%

~8%

62.

14%

~3%

24% 25

28% 27%

~8% ~8%
2214 22% ,

2% 3

1% 1%
611/4 62

103 103%
114% 114%

14% 14%
9% 9% :

3% 3%

9% 9% 9%

176

18

1751/4 176
18 181/4

1%
61/a

14%

1%
6%

18%
14%
8%

1%

61/4

18%
14%
8 %

400

200

200

250

1,300
200

475

20

10

800
600

4,200

*

100

120

250

700

3,200

200

200

100

20

23%
1%
8 i/b
15%
2%

1%
52

97%
109%
8%
14

8%
2%
1%

7
,

Jan

Apr
May,
Jan
Jan

Feb

Mar

Mar

Jan

Jan

Jan

Jan

Mar

Feb

Feb

July

165 May
15% Apr
28% Feb

1% Jan
5% Jan

18

127

13% Jan

Hi/4 Jan
61/2 Jan
64 Jan

Feb

Apr

N

New England Power Associates—.
preferred.....— —.

82 preferred..—' , ..—

New England Tel & Tel—,
New Haven Clock Co...—;
New Idea Inc common..

New Jersey Zinc—. —-—,

New Mexico & Arizona Land—
New Process Co common ...—-

N Y Auction Co common ...

N Y City Omnibus warrants—
N Y & Honduras Rosario
N Y Merchandise—.. ...

N Y Power & Light 7% preferred..
$6 preferred -

N Y Shipbuilding Corp—
Founders shares——

N Y State Electric & Gas $5.10 pfd
N Y Water Service 6% pfd——,
Niagara Hudson Power common¬
s' 1st preferred ...

5%; ?d preferred —.

Class A optional warrants.. ...

Class B optional warrants—
Niagara Share class B common
Class A preferred

Niles-Bement-Pond

«

100

100
*

*

I23
1
•

"

•

64

109%
13 5 8

19%
66%

4%

..10

..10

.100

—1
.100

.100

..10

.100

.100

...5

.100
•

-.1

..5

-1
..1

Nineteen Hundred Corp B
Nipissing Mines — r
Noma Electric—. —; .......

North Amer Light & Power common
$6 preferred * *■

North American Rayon class A •
Class B common- •
6 % prior preferred.. ——50 ,,

North American Utility Securities..—•
Northern Central Texas Oil.——.5
Northeast Airlines —1
North Penn RR Co ———.50
Northern Indiana Pub Serv 5,% pfd—100
Northern States Power class A—25
Novadel-Agene Corp , •

15

108%

3%
-86%

6%

12%

13%

; \ -%

33%

1%

10%

63% 64%

109% 109%
13% 13%
19% 19%
64% 66%
3 3 '/8
37% 37%
4 % 4 %

15 15

108% 108%
68 68

3Va 3%
84 86%
73 75 v

6% 6%

12 12%

12% 12%

12% 13%
% 11

107 109

33% .34

1% 1%
5% 5%
10% 10%

103% 104
14% 15

27 26% 27%

175

50

200

70O

2,200
500

25

400

/W

100

30

20

77,400
1,550
3,10

2,000

2,700

100

6,100
1,000
150

300

200

10O

1,600
*

125

3,500
800

3 Jan

47% Jan
18 Feb
104 Aur

6% Jan
18 Va Mar
54 -v Apr
2% Jan
35 Mar

3% Jan
7 % Jan

21% Jan
11% Jan

112% Jan
102 Jan

13 Jan

108% Oct
60 May
2% Apr
74% Feb
65' May
1/128 Feb

% Apr
5% Jan

105 Jan

10% Jan

9%
1%

<:.• 4%
. %
103

27%
28

52%
%

4%
7

113

103%

7%
23

Jan

Jan

Jan

Jan

Jan

M$y
Jan

Mar

Jan

Jan

Jan

July
Sep
Jun

Jan

O
Ogden Corp common—
Ohio Brass Co class B common

Ohio Edison $6 preferred
Ohio Power 4%% preferred-
Ohio Public Service 7% 1st pfd

6% 1st '.preferred— —.

Oklahoma Natural Gas common

Oliver United Filters B
Omar Inc

Overseas Securities.

—4
•

IZZioo
...100

100

—15

-ZZZZI
1

4% 4% 2.200

28%

113 113%
116% 116%
111 111

28% 28%

Pacific Can Co common..., — •
Pacific Gas & Elec 6% 1st pfd ..25
5% % 1st preferred ... 23

Pacific Lighting $5 preferred
Pacific Power & Light 1% pfd 100
Pacific Public Service. •

SI.30 1st preferred *

Page-Hersey Tubes common *
Panteptc Oil of Venezuela Am shs ...

Paramount Motors Corp...":.. 1
Parker Pen Co <l~ ~io
Parkersburg Rig & ReeL.J.'.ZZZ 1
Pa tchogue Plymouth-Mills™ •
Peninsular Telephone common •
$1.40 preferred A ._25

Pennroad Corp common —4 , 1
Pennsylvania Edison Co $5 series pfdZ*
$2.80 series preferred *

Penn Gas & Elec class A com " *
Penn Power & Light $7 preferredZZZZ*
$6 preferred •

Penn Salt Mfg Co.... : 50
Penn Traffic Co... ZZZZZZZZZZZZZ2Z50

For footnotes see page 1657.

13

7%

13 13

37 37%
33% 33%
107 108

107 108%

86% 86%
7% 8

34 34

18% 18% 18%

80

10

20

1,000

100

100

600

100

40

50

10

2.800

50

200

5% ' 5% 5% 8.400

105 %

2 2%
107% 108
104 105 %
183 184

400

250
90

75

3% May

18%, Jan
107% July
112 Feb

J15 Jan,

108 Jan
18% Jan
6 Aug
8 Feb

''
6% Jan

13 Jan

35 Jan

32% Jan
106% Mar

96% Jan
5 Jan

19 Jan

80 Feb

6% Apr
6% Mar
24 Jan
16% Jan
32 Jan
34% Jan
28 % Aug
4% Jan

64% Jan
43 Mar

% Jan
94% Jan
90 Jan

160 Jan

2% Mar

25% Sep
30 July
2% Aug
9 July
22% Oct

3% July
2

. Aug
65 May
105 July
115% Sep
11% Sep
28% Sep
12 July
4% Aug

v.: 2% Aug
9% Oct

178% July
19 Jun

38 % Sep
2 Jun

6% July
23 " Oct

136% July
18% Oct
14% Sep
10% Mar
80 Mar

Nachman Corp ————
..._* -

..

'

- 14% Jan 18% Sep
National Bellas Hess common IZ.Zi 2% 2% 2% 6,900

1

1% Jan
.

2% July

National breweries common—. _■ 44 ■iit—'' ''' "'4 n-—' " 28 Feb 32% Aug

7% preferred ——......—4— IZZ25 35 Jan 35 Jan

National Candy Co.: —....—

National City Lines common—.

* —4' ■" 35 Jan 44% Mar

ZZioc 12% 11% 12% 3,000 11% Oct 14% May"

National Fuel Gas.———
* 11% 11% 11% 3,100 xllVa Sep 12% July

National Mfg & Stores common— —.*'
"

4% Jan 7% July

National Refining common— _• 14% 14% 100 10 Jan 14% Oct

National Rubber Machinery; .Z_.* 10V2 10% , 200 9% Apr 12 July

National Steel Car Ltd • 15% 15% ■ 100 12 Apr 15% July
National Sugar Refining..!..

• 24% 24% 200 18% Feb 25% July
National Tea 5%% preferred- ZZZ10 9% 9% 100 8% Jan 9% July
National Transit..— 12.50 •

• ;
• • 13 Va 13% 800 11% Jan 13% Oct

National Tunnel & Mines common—1 4-^'*'' '• • 2Va 2 Va 600 1 Va Jun 2% Aug
National Union Radio.. „30o 6% 5% 6% 5,000 3% Jan 7% July
Navarro Oil Co ; —

• 27 V* 27% 27% 500 26 Jan 29% Mar

Nebraska Power 1% preferred ZZ100 112 110% 113 120 110 May 114 Jan

Nehl Corp 1st pfd —
•

'
'

' '/• 85% Apr 88 July
Nelson (Herman) Corp —....—ZZs 11 10% 12 1,400 4% Jan 12 Oct

Neptune Meter class A —
V'.'■' 8 8%

'

■ 400 6% May 9 July
Nestle Le Mur Co class A ———* .

' ' 5% Jan 9 Feb

7% Apr
64% Oct
21 Aug
109% Jun
13% Oct
20% July
66% Oct
3% Feb

37% Oct

4% Oct
10% Mar
30% Sep
15 Oct

117 Jun

106% July

17% Mar
111 Jan

75 Jan

3% Oct

86% Oct
77 Jan

s'a Jan
Mar

6% July
107% Aug
14% July

12% Sep
2% Feb

13% Oct
1% Jun

120 Apr
37 V» July
37 July
54% Mar
1% Aug
5 % Apr
12 Aug

116 Mar

104% Sep
15% July
27% Oct

4% Feb
24% July
112% Feb
116 Aug
117 July
113 Jun

28% Oct
7 % Mar
9% Sep
9% Oct

15Va Jun
38 July
35% July

,109% May
108% Oct

6 Feb
20% May
86% Oct
9 Jan

9 July
34% Oct
22 May

, 50 Mar
39 Sep
33% Jan
5% Jun

76 Sep
45% Sep
2% Aug

109 Sep
105% Oct
184 Sep
3% Jun

STOCKS
New York Curb Exchange

Penn Water & Power Co 4
Pepperell Mfg Co—
Perfect Circle Co „

Pharis Tire & Rubber—

Philadelphia Co common——
Phila Electric Power 5% pfd—
Phillips Packing Co —*
Phoenix Securities common — 1
Pierce Governor common •
Pioneer Gold Mines Ltd— 1
Piper Aircraft Corp com™,———.1
Pitney-Bowes Postage Meter.™. *
Pitts Bess & L E RR™ . 50
Pittsburgh & Lake Erie ..... ,—50
Pittsburgh Metallurgical™ 10
Pittsburgh * Plate Glass... —.—25
Pleasant Valley Wine Co—_— 1
Plough Inc common. 4. .7.50
Pneumatic Scale common —10

Friday
Last

Sale Price

P«f

55%
.100 154

ZZZi 10%
• 10%

..25

Polaris Mining Co.——
Powdrell & Alexander—
Power Corp of Canada
Pratt & Lambert Co—„
Premier Gold Mining
Prentice-Hall Inc common

Pressed Metals of America—
Producers Corp of Nevada
Prosperity Co class B
Providence Gas —i—

Public Service of Colorado—
6% 1st preferred, ....

7% 1st preferred —

Puget Sound Power & Light—
Common _——

$5 prior preferred
Puget Sound Pulp & Timber.;
Pyle-National Co common
Pyrene Manufacturing.

Quaker Oats common
6% preferred .

Quebec Power Co

._25c
5

—_*
•

.100

.100

.10

IZZ5
-10

.100

Radio-Keith-Orpheum option warrants.
Railway & Light Securities
Voting common.. — 10

Railway & Utility Investment A—, 1
Rath Packing Co. common ——10
Raymond Concrete Pile common——•

$3 convertible preferred •
Raytheon Manufacturing common__50o
Red Bank Oil Co —1
Reed Roller Bit Co •
Reliance Electric & Engineering 5
'Republic Aviation. 1
Rice Stix Dry Goods *
Richfield Oil Corp. warrants.. —

Richmond Radiator —1
Rio Grande Valley Gas Co v t c_._—1

Rochester Gas & Elec 6% pfd D—
Roeser & Pendleton Inc...........
Rome Cable Corp common..——.

Roosevelt Field Inc.———....
Root Petroleum Co ...— —.

$1.20 convertible preferred ....

Rotary Electric Steel Co_.__—
Royalite Oil Co Ltd—— —

Russeks Fifth Ave..—...—

Ryan Aeronautical Co...
Ryan Consolidated Petroleum..
Ryerson & Haynes common

St Lawrence Corp Ltd.

-2%
1

ZIZi

Week's

Range
of Prices

Low Histh

55% 56%
153% 156

3%
4

8%

10

10%
29 :

7%
38%
16%
3%
4

8%

10%
10%
29

7%
39%
16%
3%
4%
8%

62% 61% 62%

117%

3%
11%

17*

117% 118%
4% ■ 5

,

13 13%

3%
10%

3%
11%

Sales

lor Week
Shares

850

150

1,900
100

25

200

2,000
100

8,700
4,000
1,100

450

800
600

500

2,000
3,200

■ k IfV 5,200

1,100

% A % 1,200
10% 10% 10% 500

12% 12%
„r.

13%

104%

13

152

13% 14
104% 104%
15% 15%
13 13

12% 12%

81
149

82

152

5,200
100

100
100

200

160

90

R

.100

"ZZZ5
5

,™1
—20
—10

Class A $2 conv pref ...50
St Regis Paper common...—--.—..—5
Salt Dome Oil Co..... —-—1
Samson United Corp common— 1
Sanfovd Mills.—, ——,—*
Savoy Oil Co————,—5
Schiff Co common.. —— •
Schulte (D A) common.., 1
Convertible preferred ..—25

Scovill Manufacturing— 25
Scranton Elec $6 pfd—
Scranton Spring Brook Water Service—

$6 preferred....—.—, — —*
Seullin Steel Co common 1—.—•
Securities Corp General — 1
Seeman Bros Inc.......—.—*
Segal Lock & Hardware... ... 1
Seiberling Rubber common..—
Selby Shoe Co™. ...

Selected Industries Inc common. 1
Convertible stock— 5
$5.50 prior stock..—... 25
Allotment certificates. —

Sentry Safety Control. 1
Serrick Corp class B — 1
Seton Leather common.. *
Shattuck Denn Mining — 5
Shawinigun Water & Power •
Sherwin-Williams common ..25
5% cum pfd series AAA — 100

Sherwin-Williams of Canada... •
Sick's Breweries Ltd .... *
Silex Co common.. *
Simmons-Boardman Publications—

$3 convertible preferred— •
Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis. £1

Sioux City Gas & Elec 7% ofd 100
Smith (Howard) Paper Mills ♦

Solar Aircraft Co 1
Solar Manufacturing Co ,_1
Sonotone Corp : 1
Soss Manufacturing common 1
South Coast Corp common 1
South Penn Oil 25
Southwest Pa Pipe Line .10
Southern California Edison—
5% original preferred —25
6% preferred B 25
5% c/o preferred series C 25

Southern Colorado Power class A 25
7% preferred — .100

1%

24%
55

.44%
2

23%
13 %
6

108%

2%
6%

13%

4%
11

3 7/a

16%
6

9%
5%

44

2%
20

. 2%.
65

89%
10

4%

~2%

9%
75

%

1% 1% 3,200

15% 15%
1 1

24%
55

41%
2

23%
13%
5%

""%
3%

24%
55

45%
2%
25

13%
6%

"%.

108% 108%
12% 12%
13 13
2% 2%
6% 6%

18% 18%
13% 13%

9% 9%
4% 5
9 11%
3% 3%~

■ Ml,

27/s 3%
15% 16%
5% 6
9 9%

5% 5%
43 44%

2% ,2%
20 20%

2% 2%
65 73%
34,% 34%

88%
10

4%

**2
9%

~i%
9 %
74%.

91

10%
4%

1%
,9%

~lVa
10%
75

15

267

5%
2%
9%

42%

43

32

% %

9 9

3 "••• 3%
12% 12%

15 16%

3% 3%
267 268 %

5% 5%
112 112

4% 4 %
5% 5%
2% 2%
8% 9%

42% 42%
28 28%

43 43

31% 32
30% 30 ¥2
1% 1%

600

300

50

200

10

500
1.200

2.900

4,200

300

150

. 20

200
100
100

Range since
Low

54

125

31

7

8%
28%

5%
22%
12%
1%
2%
7

37%
55%
10%
95

3%
13

13%

Sep
Jan

Jan
Jan

May
Sep
Apr
Jan

Jan

Jan

Sep
Jan

Apr
Jan

Oct

Jan
Jan

Oct
Feb

2

5%
5

26%
n

43

6%

Jan

Jan

Sep
Jan

Jan

Jan

Jan

n7a Jan
6% Apr
7% Mar

100

800

1,000
10

7,600
2,300
700

300

8,500

100

1,700
• 1,700

50

150

100

200

1,500
200

1,100

200

1,500
- "8,000
- — 600*

< itl i: vj V i-

<■, 600
3,000
9,700
9,000
3,600
1,600
1,000
1,200
2,300.
675

700

230

500

. 700

4,700
400

1,300
400

300

400

100
2.100

100

108 Apr
114% Jan

10% Jan
93 % Jan
11% Jan
11 Jan

8% Jan

71% Jan
149 Apr
10 Va Jan

1% Apr

12% Jan

fV Jan
40 July
15% Jan
48 Mar

12% Jan
1% Apr
21% July
11% Jan
3% Jan
11 Jan

H May
2% May
% Jan

105% Jan
12 Aug
10% Jan

2% Feb
5 Apr

17% Jan
13 Va Oct
16% Aug
8 Jan

3% Jan
4% May
1% Jan

2% Mar
11 y4 May
4 Va May
7% Sep
2% Jan
32 Jan

1% Feb
14 Jan

1% Jan
50% Jan

27% Jan
114 Sep

64 Feb
9% Jan

2% Apr
40 Jan
1 Jan

. 6%. Jan
16% Feb
% Apr

6% Feb
67 Jan

69 Jan

% Jan
3% Jan
6% Apr
2%. Feb
12 Apr
91% Feb

110% Apr
12 Feb
21 Aug
13% Jun

26 Jan

2% Jan
229 Apr

2% Feb
108 Jan

12% Mar

2% Jan
3% Jan
2% Feb
4% Jan
2% Jan
40 Apr
28 Mar

37 Mar

29% Apr
•29% Jan
/ 1% Jan

67 Jan

January 1
'

High
68 Mar

158% Sep
36 Aug

10% Oct
11% Aug
33 Va Jan
8 July
39% Oct
18% July
3% Aug
4% Oct
9% Jun
43 Sep
63 Jun

13% July
121% Jun
5% Jun
17 May
15 Mar

4% Jun
11% Oct
7 July

34 July
1A July

48% Jun

13',4 Sep
Va Mar

10% Aug
8% Oct

xlll

118
Sep
Jun

14 Va July
104 Va Aug
17 May
.14% July
13% July

85% July
157 May
11% July

1% Jan

16 July
1% Aug
42% July
24% Oct
55 Oct

45% Oct
2% Jan
26 Va July
13 Va Oct
6% Sep
16% Aug
IVb Mar
4 Va July
1 Vs July

109 Sep
15% Feb
14% Aug
3 Va July
8 Aug
19 Mar

13% Oct
18 Jan

10 May
5 'Oct

11% Oct

4%' Aug
mi

• n"' •

3% July
16%. Oct
6% July
10% July
6% July
46% July
2% July
20% Oct
3% May

75 Jun

35% Aug
114 Sep

93% July
12 Va Mar

. 4% Sep
48 Va Jun
2 Va July
11% July

. 22 July
IV* Mar

10% Aug
81% Aug
80% Aug

lVaJuly
6 Aug
10 Va July
3% Apr
13% Jan
104 Aug
115% Feb

15% July
21 Aug
16% Oct

32 Jun
, 4 July
275 Jan

s

5 Va Oct
112 Oct
16 Va Jun

4% July
6% Mar
3% Apr
9 % Oct
3 Va Mar

45% July
31 July

44 Sep
32 Va Aug
31Va Feb
2 July

77 July
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 13

STOCKS

New York Curb Exchange

Par

Southern New England Telephone.-lOO
boucnern pnospuate Co.. •

Southern Pipe Line 1«
Southland Royalty Co_ »
opctiunig IA U) & Bros.—-— ^

1st preferred
SpttnibU & General Corp •
Aiuer dep rets crd bearer —

Amer dep rets ord regis -

Spencer Snoe Corp (

Stahi-Mever Inc.... —

Standard Brewing Co-.-, —<5.78
bianaard Cap & seal common—_—-i
Convertible preferred 10

Standard Dredging Corp common -1
$1,60 convertible preferred—: 20

Standard Oil (Ky)
Standard Oil (Ohio)—5% pfd——.—100
Standard Power & Light.—————J
Common class B_

$

Standard Products Co— ■—J
Standard Silver Lead ~—-1
Standard Tube class B —-—1
Starrett (The) Corp voting trust ctfs—1 ■

Steel Co of Canada— —*
Stein (A) & Co common *——•
Sterchi Bros Stores —1
6% 1st preferred...— 50
5% 2d preferred—___——— 20

Sterling Aluminum Products.. —1
Sterling Brewers Inc.. —— 1
Sterling Inc —-—— 1
Stetson (J B) Co common _•
Hitnnes iHugoi Corp. — —8
Stroock (S) & Co common *
Sullivan Machinery.—— ——•
Sun Ray Drug Co.. —— -1
Superior Port Cement class B com •
Swan Finch Oil Corp—— —.18

Friday Week's Sales
T,»«t Range for Week

Sale Price of Prices Shares
Low High

~8% "9% 4,900

Taggart Corp common,
Tampa Electric Co common
Technicolor Inc common

Texas Power & Light 1% pfd...
Texon Oil & Land Co—

Textron Inc ... —

Thew Shovel Co common —

Tilo Roofing Inc .

Tishman Realty & Construction-
Tobacco & Allied Stocks.
Tobacco Product Exports:
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis—
Amer dep recs def reg—

Todd Shipyards Corp —L__—
Toledo Edison 6% preferred
7% preferred——:

Tonopah Mining of Nevada
Trans Lux Corp —

Transwestern Oil Co.— —

Tri-Continental warrants.-..-—

Trunz Inc,

Tung-Sol Lamp Works.— —

80c convertible preferred

Ddylite Corp —

Ulen Realization Corp ——

Unexcelled Manufacturing Co-
Union Gas of Canada.—

Union Stk Yds of Omaha—:—
United Aircraft Products.;
United Chemicals common.—

United ciear-Whelan Stores

$5 preferred Wilis'.
Prior preferred. —2.L.UJI.-.

United" oorp warrants
United Elastic Corp ...

United Gas Corp common
1st $7 preferred non-voting
Option warrants—

United Light & Power common A—
Common class B

$6 1st preferred ;

United Milk Products
$3 participating preferred—.

United Molasses Co Ltd—
Amer dep rets ord regis—.:

United NJ RR & Canal—
United Profit Sharing—

10% preferred ;
United Shoe Machinery common-
Preferred .—

United Specialties common.

U S Foil Co class B— —

U S Graphite common ...

U S and International Securities..
$5 1st preferred with warrants—

U S Radiator common
U S Rubber Reclaiming.
United Stores common—

United Wall Paper. _

Universal Consolidated Oil
Universal Cooler class A—

Class B

Universal Insurance

Universal Pictures common

Universal Products Co

Utah-Idaho Sugar
Utah Power •& Light $7 preferred-
Utah- Radio Products.

Utility Equities common—
$5.50 priority stock— —

Valsptr Corp common.—
$4 eonvertlDle preferred —

Venezuelan Petroleum

Vogt Manufacturing ;

9 J/2

11%

T>r

5%

-27

18%

'• i7tr

12%

;• J/4

I

.1%

-1%'
' "IV2

24%
xl7%

11 11%,
10% 12

47: 50%

A %
/ A A
5% 5%

"l% ~1%
16% 17%
26% 27
3% 3%

113; 113

18,%- 18%

% jV
: % %
97 99

12% 12%
■32 %

400

5,500
690

600

2,600
3,000

300

300

400

100

25

800

4,600;
800

350

2,200
5,700

3 3% 3,200

16 16

3% , 9%

11% 11%
5% "5%
2% 3
13% 13%
1% .1%

12% 12%
22 24%
Xl7% Xl7%

...1
•

:ioo
2

—i

—8
1

1

0

"•

IIoo
.100

1

1

-10

1
«

1

-10C

—10

IIoo
1

... a.w.-

_10c

—20 s

"• .

"Ill
•

!!!• ■

.100

.250

-10
-.25
—23

1

1
8
•

. •

nil
*

I500
2

-10
•

in*
"10

1

Ilia

"h
-10c

1

22%

1%

7%

25% 26
22 23

~6% 6%
11% 12

10% 10%
: 8 8%„

"4% _4% .

74- 75 '

1131/4 113 ft!"
1% 1V4 •

4 4% '

21%-. 21% ;

1. 1%

~7% 8

\ 12%: 12%

U
5% 5% , 5%

"5% ' _5 ~5%

10%

1%
■ -1Si"--'-

• 13"

17

1%
116

iff

64

6%

"l%

73

10

'

7%

87%
3%

~~%
4%

10% 10%
25 s/4 '25%
1% 2

91%' 91%
18 18%

3% %
17 17

1% 1%
115% 116

3/64
% iff

% %
63% 64%

6%. 6%

"1V4 "l%

721/4 73
43 44 ■

10 10%

7% 7%
10 10

4%

X20%

■ ~2%-
55V4
7%

87

3%
2%

" 3.4

41/4
21%
19%

27%
2%-

54

7%-
1%

83 %

88

3%
■ 2%.
%

4%

4%
21%
20%
28%
2%

55%
"

7%
1%

83%

52

9%

3% 3%
51 54

8% 9%
11% 11%

Waco Aircraft Co— . ] _•
Wagner Baking voting trust ctfs ext.I•
7% 'preferred..—I— 100

Waitt & Bond cla»a A •
Class B , "•

Wavne Knitting Mills— IIIIU'IIb
Wentworfch Manufacturing 1.23

W

20

5%

20 20 %
3%' 31/4
24 25.

4% ' 5%

150

600

200

100

2,400
100

1,200
450

2,400
50

1,200
3,400

2,600
800

100

700

100

60

20

100

1,600
100

400

: 700

200,

1,500

2,400

1,500
100

19,400
40

1,400
4,100

50

5,600
850

4,100
2,600
100

2,400

100

700

1,550
190

200

3,500
50

225

900

200

400

6,700

1.700
25

2,800
150
400

750

1,900
400

25

1.000
180

2.400
100

Range since January 1
Low

121 July
5% Jun
8% Jan

9% Mar •

5% Apr
40 Jan

' A Oct
% Feb

3% May
2% Jan

A Feb
6 Jan

18% Jan
2 Jan

16 Jan

17% Feb

108% Jan
* •' % Jan
"

A Apr ;
54 Jan

7%, Jan
'% May
1% Apr
(ft Feb

53% Mar
13% Jan
5 Jan -

43% Jan
12 Jan

9 Jan

3% Jan
- 1% Jan

• 8% Feb

% Feb
11% Aug
17 May

"

12% Jan
13 Aug
9% Apr

5 Jan

?3% Feb
12% Jan

114% Jan
6 Mar

7% Apr
19% Feb
6% Jan
1 Jan

57% Jun .

: 3% Feb

9% Feb
- 1%'Jan *;
58 Feb

106 July f
113 Apr

\l Jan
3 May

18% Jan,
. U Mar
9% Mar
4 Jan

10% Jan

2% Jan
2'/a Jan
4 % Aug
5% Feb

66 May
7% Jun
14% Jan
1% Feb

80% Jan
17 Sep

A May
16 Feb

1% Apr
xll4 May

3l2 Sep
% Feb

A Jun
50% Jun
33%
90

Apr
Feb

4 Feb

263 Jun

% Feb ,.<■

6% Mar ■ '
69 Jan
42 Jun

4% Mar

5% Jan
9 Feb ■

.

% Apr
78% Jan

2% Jan
1% Jan

A Apr
2% Jan

12

7

Feb

Jan

250
200
300

1,500

1% Jan
20 Feb

18% Jan
20% Jan
2% Jan

51% Jan
4 ,Jan
1% Feb
74% Jan

1% Feb
27 Jan

8% Feb
8 Feb

3 May
7% Feb

94% May
14V-} Jan
1% Feb

15 Jan

3% Jan

High

130 Jan

9% Oct

9% Aug
13 July
12 ; Oct

50% Oct

1 % July
1% July
5% Oct
4 % July
1% Apr
18% Oct
28 Oct

3% Aug
20 Aug
19 July
114 Mar
1: % Aug

A duly
99 Oct

13% July
A July
2% July
3% Oct

58% Aug
16 Oct

9% Sep
52 Apr
15% Aug
12 July
6 Jun
3 Oct

16% July
'

3% Aug
"14% July
24% Oct

X17% Oct
15 V2 Apr
11 May

6% Sep
26% Sep
24y« July

119 May
6% July -

12% Sep
X23% Mar
11% July
9 % July

60 Jan

4% Jun

12% July
1% July

30. July
109% Feb
115 Jan

1% Aug
4% July

24% Jun

1% Mar
10% July

, 9% July
13% July

5Yb July ,.

3% July
7% Feb
7% Jun

68% Sep
11% Aug
25% Aug
2% Mar

£5 Jun

18% Jun
3% Feb

18 July
3 Mar

121% Jan
% Mar

. A Jan
A Jan

'64% Oct

39% Jun
93 Apr

• 6% July
265 July

>; 1% Aug
7% Aug
77% July
45% Aug

: 10% Sep

8 July
11 July
1% Jun

91% Jun

4% July
2% Aug
% Sep

5% sep
14% May
13% July
4% July
22% Aug
26 Mar
28% July
3% July

61 Feb

8% July
2% July

83% Jun

3% July
54 Ok
11% Apr
15% July

5% Sep
11% July
98% Aug
20% Jun

3% Oct
25 Aug
5% July

a 1UChi

New York Curb Exchange
Friday
Last

Sale Price

West Texas Utility $8 preferred—..
Wpst Va Coal & Coke —.

Western Air Lines Inc
Wesiern Maryland Ry 7% 1st pfd.
Western Tablet & Stationery con-
Westmoreland Coal
Westmoreland Inc —

Weyenberg Shoe Mfg.
Wichita River Oil Corp :
Williams (R C) & Co —_.

Williams Oil-O-Matic Heating—..
Willson Products Inc ...

Winnipeg Elec common B—„„.1
Wisconsin Power & Light 7% pfd.
Wolverine Portland Cement

Woodley Petroleum.—
Woolworth (F W1 Ltd —

American deposit receipts
Wright Ilargreaves Ltd ...

Par

•

Ills
1

.100
*

II20
10

1

-.10
_ 4

— •

IIIi
0

IIoo
—10

—1

BS

10

Week's

Range
of Prices

Low High

112% 112%
9% 10

10% 11%
115 115

'

12% 13 -

13% 13%
6% 6V2 6%

Sales

for Week

Shares

10

5,400
2,000

10

900
100

2,500

5%
10%

5%
10%

•5%
11

400

300

3%. 3% 3A • 3,700

Range since
Low

108' Apr
5% Jan
7% Apr

84 - Jan /
18% Mar :

23 Jan
16 Jan

8% Jan
8 Feb ' r

8"% Jan
3 Jan ' .

10 Feb

5% Jun
110 Apr
3% Jan
7 • Jan ,<:•

7% Jan

2Va Jan

January 1

High

112% Oct
10 Va July
11% Aug
138 July
25 Sep
28% May
20 Va Aug

-11 Aug
-13% Sep
14% July
7 Oct

12 July
6% Jan

111 Apr
6 Jun

■ )14% May

11% July
4% July

BONDS

New York Curb Exchange

American Gas & Electric Co.—•
2%s s f debs .1950
3%s s f debs 1960
3%s s f dens —..—1970

Amer Pow & Lt deb 6s ,.2018
Amer Writing Paper 6s—— 1961
Appalachian Elec Pow 3%C——1970;'
Appalachian Pow deb 6s .2024
Arkansas Pr & Lt 5s .1956
Associated Elec 4%s 1953
IAssociated Gas & Elec Co— .. V
AConv deb 4%s —1948
AConv deb 4%s. 1949

; AConv deb 5s— ...1950
ADebenture 5s — ,—1968
AConv deb 5%s__... .1977 :

Assoc T T deb 5%s A —1955
Atlantic City Elec 3%s— —1964
Avery & Sons (B. F.)—
5s without warrants —1947

Bell Telephone of Canada—
1st M 5s series B— ..1957
5s series C ——— — ;.1960

Bethlehem Steel 6s —_— 1998
Bickford's Inc 6V2S —1962 ,

Boston Edison 2%s — ..1970
Canada Northern Power 5s^ 1953
Central 111 El & Gas 3%'s; 1964
§ ACentral States Electric 5s—-.1948
A5%s - ———..-1954

Central States Pr & Lt 5%S stpdr—1953
SAChicago Rys 5s ctfs —1927
Cincinnati St Ry 5%s A—^— .-3952

6s series B ——1955
Cities Service 5s Jan 1966 ,

Conv deb 5s„. 1950
Debenture 5s.. —1958
Debenture 5s—; —-—,—1969

Consol Gas El Lt & Pr (Bait)—
3V4S series N — .—1971
1st ref mtge 3s ser P— —1969
1st ref mtge 2%a ser Q ,—1976

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Continental Gas & El 5s 1958
Cuban Tobacco 5s_—.....—...—1944
Eastern Gas & Fuel 4s ser A——.1956
Electric Power & Light 5s 2030
Elmira Water Lt & RR 5s— ..1956
Federal Water Service 5%s 1954

Gatineau Power 3%s A—4.r.i
General Pub Serv 5s :i_!953
AGeneral Rayon Co 6s ser A——1948
Georgia Power 81 Light 5s—_——1978
Glen Alden Coal 4s ....1965
§AGobel (Adolf) 4%s series A—1941
Grand Trunk West 4s -1950
Great Nor Power 5s stpd— 1950
Green Mountain Pow 3%.—.—.—1963
Grocery Store Prod 6$—.—..—1953
Guantanamo & West 6s_:_ .... 1958

Houston Lt & Pwr 3%s——
Hygrade Food 6s ser A ...Jan 1949
6s series B lan 1949 ,

Illinois Power & Light Corp—
1st & ret 5%s series B —1957

Indiana Service 5s— 1950
1st lien & ref 5s.—— ——1903 .

Indianapolis P & L 3'As 1970

SInternational Power Sec—
A 6% s series C
> A6%s (Dec 1 1941 coup)
A7s series E ^

A7s (Aug 1941 coupon)—
A 7s series F.————
A7s (July 1941 coupon)—

Interstate Power 5s—
Debenture 6s„.

A Italian Superpower 6s
Jersey Cent Pow & Lt 3%s—
Kansas Electric Power 3V2S—
Kansas Gas & Electric 6s_.
Kansas Powar & Liaht 3%s—
Kentucky Utilities 4s
Lake superior Disc Pow 3Va»—
McCord Radiator Sc Mfg—
6s stamped—

Metropolitan Edison 4s E
4s series G—————

Middle States Petrol 6%s
Midland Valley RR-r-
Extended at 4% to—

Milwaukee Gas Light 4%s
Minnesota P & L 4%s
1st & ref 5s. —

.1955

.1955

.1957

.1957

.1952

.1952

.1957

.1952
-196b

.1965

.1966

.2022

.1969

.1970

.1966

11948
.1971
-1965
-1945

-1963
_1967

.1978

.1955

Nassau & Suffolk Ltg 5a__
Nebraska Power 4%s^ —-

6s series A — —

New Amsterdam Gas 5s
New Eng Gas 81 El Assn 5s

Conv deb 5s. — -

New England Power 3%s
New Fnaland Power Assn 5s

Registered —

Debenture 5%s —

.1945
-1981

-2022
-1948
-1947
-1948

-1950
.1961
.1948

195*

Interest
Period

J-J
J-J
M-S

J-J
: 3-D
J-J,

- A-0

J-J

J-J

Af-S
J-J

F-A
A-0
F-A

M-S
M-S

J-0

J-D
Af-N

Q-F
A-0

J-D

AT-N
J-D

J-J
M-S

J-J
M-8

J-D
A-O

xM-S
F-A

A-0

A-0

3-D
J-D
J-J

A-0
F-A

3-D

Af-S
F-A
M-S

M-N

A-0
J-J

J-D

J-D
M-S

iv-a
j.j

F-A

3-D

3-D

J-J

J-D
A-0

A-0

Af-S
J-J
F-A
M-N

3-D

F-A

J-J

J-J
J-J
J-J

Af-a

J-D

M-S
J-J

J-J
A-0

F-A
Af-N
Af-N

J-J

A-0
Af-M

J-D
J-D

F-A
J-D

M-S
J-J
M-S

J-D
Af-N
M-N
A-0
3-D

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold
'Low Hiah No,

103

103

102

X 94%

\ 26,%
27%
28%
27%

99%

103

107

109%
101%
*101%

4109'%
- } 126'%
4.103'%
i' 93%
't'Oii iv'.

i • •.! 26%
26%
28
27

126%
99

1105%

119%,
1113%
119%

1155
-

t H08
103 102%
102 7, 101%
—V/,1106
51 v rl-50%
51% 7.;,,50%

1.100%
62'%

1103

1104%
103

103%
103

,103

63

104

103

103%

__ 4108%
107% 107%

103%

103

107'

109'%
103 '
102
109%
128 4,
103 %

94%

"26%*
27%
28% .

27%
27% ,

99%

114

120

180 '

111 •

103

102

107
51%
51%
102

63'%
103%
107

103

104%.
103%

103%

109%
107%
103%

3

■„ 1'
3

23

IA

.68

4

28

66

71

25

Range Since
January 1
Low High

102% 105
106 108%
106% 109%
101%. 104%
99.

107%
1247
103 Va 106

79% - 95

102

109%
128 ■

23
23

23 :.;
22%
22%

85%,
107 ■

29

29'%
29%
29

29

99%
109

105

99%
101
103%

124'%

/ .- .101%

Up
'

104%

100.%

104

123% 124
104% 105 4.
99% 99%
100'% 101'A
103% 104

124% 124'% :

J104'% 104%

101%
no2%

104'%

100%
115%
104

1104%
1107'%
198
167%

94%

t 66%

1Q7%

107%

101%

63
104% '

100% v:
115%
104%
108%
109

103. >

72
. • ..

^1108 109

104% 104% ,

1104 ..

. 104% 105
102 ' 102%
100% 102% :
1108% 108% "

36% 36% -

$39 . 42

142 44

93 94%
66 67%
36 36

106% 107%
1105% 108%
1121 122
1112% 115

. 107% 107%
1105% 106%

20

17

,117
108

,76

1

79

18

40

1

1

10

75

5

65
39

7

39

3

21

3
8

•113%

,-119 ,
150 ' .

1.105%
101%

105'%
36%

„ 37,.;
198 .

7* 62
101%
104 Va
99%

~

98%
97%
98%

115%
120%
150

108

103 Va
103%
107

54

54%
100 V?
79

104 7
105

104%
106

104%
104%

109 , 111

105% 108 .

102% 104

119 125

99 105

90% 100
93'/a 102%
101% 104%
123 124%
103 106%

97% 101%
101 104

101% 104%
98% 103%
100 115%
101 104%
103 108 Va
103% 107%
102% 102'%
64% 75

106% 111
102 105
102 ; 105 A

8 103% 106%
18 93% 102%
23 93 102 '/a

106% 109

51

22

1

25

25 .

21%
25

23

25

22%
88'/a
60

28%
106 %
106'/a
120

110%
107

105

42

39%
42

34%
41%
37%
96

77%
40

109

107%
122%
112%
109%
108%

107%
103'%

107

85

84%

102%
101%

102%

$102'/a 102% ' 99% 104%
103% 104% ! 22 103% 110

$106 107'% - 105% 110%
$100 100%. — 100 103%

63 64 7 62% 69%
107% 107% 7 106% 108%
102% 103'% 4 102% 106

105% 105% •,;,2 ; 104% 108

,100% iooC? '""1pfj -
100% 101%

107 107 f|r,4., 107 111

116 117 „

• 5 116 120

111% 111% 3 110% 113

84 85% 45 72% 88%
84 84% 16 • 72% 88%
84 84% 35 72% 88%

$107'/« 108% 107 110

101% 102% 24 95% 102%
101% 101% 6 97% 104

102 Va 1.02% ,
30 101% 101%

For footnotes see page 1657.
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NEW YORK CURB EXCHANGE
• RANGE FOR WEEK ENDING OCTOBER 13

BONDS

New York Curb Exchange

N Y State Ele<r& Gas 3%s_^ 1964
NY & Westchester Ug 4s. : 2004
North Continental Utility Corp—
5%s series A (8% redeemed)—.-,-1948

Ogden. Gas 1st 5s—1945 •

Ohio Power 1st mtge 3y4s 1968
1st mtge 3s 1971

Ohio Public Service 4s_ —1B62
Oklahoma Power & Water 5s 1948

Pacific Power & Light 5s —1955
Pdrk Lexington 1st mtge 3s_.i_.: _1964
Penn Central Lt & Pwr 4%s., ..1977
1st 5s 1979

Pennsylvania Water & Power 3%s_1964
3V4s 1970

Philadelphia Elec Power 5%s—1972
Philadelphia Rapid Transit 6s .1962

Portland Gas & Coke Co—
5s stamped extended..—.--j—.1950

Potomac Edison 5s E .1956

4%s series F .—1961
Power Corp (Can) 4%3 B ..,.—1959
Public Service Co of Colorado—

1st mtge 3 %S—— —— -1984
Sinking fund deb 4s_ 1949

Public Service of New Jersey—
6% perpetual certificates ...

Queens Borough Gas & Electric—
5%s series A ————1952

Safe Harbor Water 4%s_ .-—1979
San Joaquin Lt & Pwr 6s 3 — 1952
ASchulie Real Estate 6s : .ji :i951
Scullin Steel Inc mtge 3s -—1951 v.

Shawinigan Water & Pwr 4%s—1967
1st 4%s series D ———1970/

/; •• •''■ >

Sheridan Wyoming Coal 6s__ .1947
South' Carolina Power 5s 1957
Southern California Edison 3s_—..1965
Southern California Gas 3%s 1970
Southern Counties Gas (Calif)-—
1st mtge 3s 1971

Bouthero Indiana Rys 4s_ 1951
Southwestern Gas & Elec 3 V»S 1970
Southwestern P & L 8s ..2022

Spalding (A G) deb 5s„——' ..1989
Standard Gas & Electric—
6s (stamped) — ...May 1948
ConV 6s Btamped—. ...May 1948
Debenture 6s — ..1951

Debenture 6s_— Dec 1 1966
~ 6s gold debentures. — -1957
Standard Power & Light 6s..—1957
AStarrett Corp lnc 5s .1950
Stinnes (Hugo) Corp— .*//
A7-4s 3d stamped—.— .'.1946

ACertificates of deposit.
Stinnes (Hugo) Industries—
7-4s 2nd stamped.. ..1946

Texas Electric Service 5s———1960
Texas Powei & Light 5s .1956
6s series A : .. .... .2022

Tide Water Power 5s— .1979
Toledo Edison 3%s L 1968

Interest
Period

M-N ,<

J-J

J-J

M-N

A-O

A-O

F-A

F-A

F-A

J-J •

M-N
M-N

J-D

J-J '
F-A -

M-S

J-J
M-N

A-O

M-S

J-D

J-D

M-N

A-O

J-D
M-S
J-D

A-O
A-O

A-O

J-J
J-J

M-S

A-O

J-J

F-A

F-A

M-3

M-N

A-O
A-O
F-A

J-D
F-A

F-A

A-O

J-J

A-O

J-J
M-N
J-J
F-A
J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

,
__ 108% 108%

102%102%

89 Va : 88 y2 89%

—r 1102

1108%
"

__ ,105%
io6y4 106%

$101%

104 104
_.V ■' 155

107.

__ 1106%
1107%

*1107%
108 ,% 108 y2
107 "107

103 y2
109 %
105% ,

106 y4
103

'V ;7*'

104%
56 y2
107 -

108 y2
108 »/4
109

109
107 "

Bonds

Sold

No.

5

*/. 1
'

13

. 1

11

108%
105%

141

•106

GO

104%

105

106%

83 y2

103% 103%
$105% 106
$107% 108
101 102%

108% 108%

"105% 106
141 -141

$104. 104%
106 ,.106 .

$127%.,127%.
$81% —

-

-qo op

IO41/4'104%:
/ 104% 105%

105 105
105% 105i/2

"105% 106 I/b
107 107%

$104% 105'%
83% 83%

$1061/4 108
101% 101%"

96 -•• 94% 96%

97%
97%

977/a
97i/o
97%
97y4
50

32

-105%
1061%

V 97% 97%
97 97%

". 97- 97%
971% 97%

: • 97 97%
97% 97%
50 51%,

■•' 32 34

•$24% 28

104% 105%
IO6V2 106 y2

$118% 119
104%, 104%:

$109 110

10

10

21

Range Since
January 1

Low High
• 108% 111
102% 107%

82 95%

•102% 104%
108 ■ 110v

105% 107%
105% 109%
102 • 104y2

103% 105%
4 40 ' 56 v

104% 109
105% 109%
106 :.vl08

106% 108%
-108 117
106 107%

100% 104
105 y4 112
107% 111%
92% 102%

106%. 109 •

103% 10619 ;

1 .'137% 152

• / 98% 104:%
2;;:I 105 . ■. 113

?.i««-y-.i26%;i28
— W 3 73% 83 •

> 1 86% 93%
13. r" ,103% 105%
.17 /103% 105%
V d ■■ . f

2 104% 105
1 105 106%
7 104 106%

18 107 109

..." '« 103% 105%
6 " 72% 86%

106% 108%
1 : 101% 104%

12

33'
44

91

-35 ■

70

'24

27

10

7

83% 96%
'• t:*.1 \\

86%' 997/o
82 99%
86% 99%
86% 987/o
86% 987/o
86% 98%
29% 53

19

20

45

20

20% ' 41%

104% 106%
105 109%
117% 119
1017/o 105 Va
107 111

BONDS

New York Curb Exchange

Twin City Rapid Transit 5%s 1952
United Electric N J ..1949

United Light & Power Co—
1st lien & cons 5%s— 1959

United Lt & Rys (Delaware) 5%s.l952
United Light. &. Railways (Maine)—- v .

6s series A. .1952
Utah Power & Light Co- -
Debenture 6s series A— ..2022

Waldorf-Astoria Hotel-^-
A5s income dibs.. 1954

Wash Ry & Elec 4s .... ....1951
Wash Water Power SMjs.... 1964

West Penn Electric 5s 2030
West Penn Traction 5s 1960
Western Newspaper Union—
fis conv s f debentures— 1959

fAVora Rys Co, bs stpd ^......1937
AStamped 5s ... 1947

Interest
Period

J-D

J-D

A-O
A-O

D'-A

Af-»

M-S
J-D
J-D

A-O
J-D

F-A

J-n
J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low

Bonds

Sold

High No.

101% 102
$110',4 111

$108 ya 110
104% , 104% 105%

L ' 113% 113%

$115 115%

42

96

41% 42%
$105% 106

$107% 109%

$108% 109
$118 120

95% 97
. $99% 100

99% 100

28

3

107

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A 20-year 7s ...April 1946
A 20-year 7s Jan 1947

Bogota (see Mortgage Bank of)

Danish 5yas
Extended 5s ;

Danzig Port & Waterways—
AExternal 6%s stamped ...

ALima City (Peru) 6V2S stamped.
AMaranho 7s ...

AMedellin 7s stamped
Mortgage Bank of Bogota—
A7s (issue of May 1927)—.——
A7s (issue of Oct. 1927).—

AMortgage Bank of Chile 6s—_—
Mortgage Bank of Denmark 5s—

AParana (State) 7s 1958
ARio de Janeiro 6%s : .1959
ARussian Government 6%s_— .1919
A5%s —1921

Interest

Period

A-O
J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
:■

.. $60%
■'•—•/ $60% ... .

Bonds
Sold

NO. *

.1948 J-D

.1955 M-N

.1953 F-A

.1952 J-J

.1958 M-S

.1958 M-N

.1951 J-D

.1947 M-N

.1947 A-O

.1931 J-D

.1972 J-D

29 29 29

M-8
J-J
J-D
J-J

39%

"e%
6%

$72
$78

$21
$18%
39

$32,"

$41%
$41%
$16y2
$75 •

39%
38%
6Va

6%

83

37

20
39

.22

Range Since
January 1
Low High
96% 102'/8
96% 104

102 109%
102% 106%

113% 115%

111% 116%

24% 45%
105 ■ , 109

108% 110%

105 Va 109%
114% 118

,85 98

96% 100
96% 100%

Range Since
January 1

.Low High

.51% 62 !
54 55

16% 30%

39%
38%
6%
6%

2

'.j— >

if

1 .-V

1

62

60

19%
17

34%
18

33%
36
16

58,

83

,82

21

22
46

32

37
40

17%
79%

105

33 41%
34 43%
3% 8%

• v3% 8%

' '

*No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale. , n Under-the-rule aalo.
r Cash-' sale, x Ex-dividend.

'

$Friday's bid and asked prices; no sales being transacted during current week. -
ABonds being traded flat. " - ,w

v; §Reported In receivership. .

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates}
"wl," when issued; "w w," with warrants; "xw," without warrants.

toi
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 18

: i—.
A

'

: )£

-fjc

STOCKS

Par

Friday Week's Sales
Last /Range for Week

Sale Price of Prices Shares

Low

Arundel Corporation .i—
Bait Transit Co common vtc—
Preferred vtc.

Fidelity & Deposit Co 20
Finance Co of Amer A common-.—5

Mt Vernon-Woodbury Mills—
Preferred 100

National Marine Bank—^30
New Amsterdam' Casualty——'—1—2
U 8 Fidelity & Guar %RO
Western National Bank-..—.L—20

Bonds—

Baltimore Transit Co 4s____ j.1975
5s series A .—.1975
5s series B——.$1975

15%

14%

87%

37%

High

15% 15%
1.90 2.00

13% 14%

150 150
13 13 •

85% 87%
46" 46

25% 25%'
37- 37%
38% 38%

57

65

99

57

65

99

1.196
124

1.235

18
: 100

88

2

100

365

25

$4,000
500

500

, »■.. • *»■.7. .1 ,? "• 3 •

V- ? r .y."

, Range since January 1
Low High

14% Apr 18 Jan
1.00 May 2.30 Oct
7 Apr 14%; Sep

136 July
10 Jan:

81
, Jan

43 Jan
24 Apr •:

35 Jun

33,% Jan

51 .Jan
59% Jan-
99 ; Sep,

150

•:; 13

Jan

Oct

90 /-July
46 - Oct

26%v>n
t41 "Jan
•38% Sep.

64%. July
.70 - July
-102 %• Aug

STOCKS-

Amerlcan Sugar Refining
American Tel & Tel

Anaconda Copper

Friday
, •. Last
Sale Price

Par

-100
-100
-50

Bird & Son Inc— ——_

Boston & Albany. RR
Boston Edison

_r— -Cli-
••■■.• ' t' L0. -

Boston Elevated .—100
Boston Herald Traveler Corp,—— *
Boston & Maine lRR—

. r
7 % prior pref^Jrred... "
5% class A lst/pfd—
Stamped —

8% class B 1st pfd stamped
Boston Personal Prop Trusts
Boston & Providence RR

100

.25

100
100

100

100

Calumet & Hecla
Cities Service !___
Conn & Passumpsic River RR
Preferred 1

Copper Range Co

-100

—5
-10

-100

163%

114
35%

68%

40%
6%
7 %

6%

7%

Week's Sales

Range for Week
of Prices

,. Shares

Low High

48% 487«'. • 10 '
163% 163%"- 1.671 '
27% 28 "480:

17% 17% 30
113% 115%.. ,. ' 192
35% 36% "V 1,993

■ ■ V.J7" •>. JT . vI f; ,»v' •; ' V -

'.tit- <•/,.'•, f-\ •//.'„'» i

'

/'■ ' >'■. •* *

" Range since January 1
■•■. Low :/' / High,,
•29 Feb 49% Oct

155% ; Jan " ' 164% July
2414 Feb •' 28 July

67% 68% '
2.2% 23

39% 40%
6% 7%
7% 7% .

'7% 7%.,.
14 14 y*
31% 31%..

6V2
13%

6%
13% ,

110 110

7% 7%

321

270

298

70

412

15

86

20

447

6

6

760

11% Jan
,96% Jan
32% 'Jan-;

65% Sep
19 Jan

26 Jan

3% Jan
4 Jan

5 Jan
12 Apr
28% Jan

6 May
13 Oct

98 Jan

5% Jan

17% Oct
116- Oct

" '36% Aug
" '

74% Mar

.. ; 24% July

42% July
"8 Mar
8% Mar
8% Feb

14% Sep
42%- Feb

• 7% Feb
17% Mar

110 Oct
7% Oct

■;j t./,/,

y 3\iw
r btt'diiU

STOCKS—

Eastern Gas & Fuel Associates-
Common ——

4% 7o prior preferred
6% preferred ——l——

Eastern Mass Street Ry— -

6% 1st pfd. series A———
6% preferred B— —

Eastern SS Lines Inc common-

Employers Group Assoc
Engineers Public Service.—

Par

■;• ---•••,•; ' •'•/ t '••.ytl. H-
Friday Week's"1, ;, Sai«»

• • Last Range for Week
Sale Trice of Prices .Shares.

'

Low High *?&■'■> -•

.100

.100

_»

III

First National Stores ——

General Capital Corp__—,—1
General Electric —'
Gillette Safety Razor Co '
Hathaway Bakeries class B____——
'•' S7 conv preferred •—;——

Isle Royale Copper—— —15

Kennecott Copper ~L~.

Lam son Corp (Del) common—— 5
'•- 6% preferred -1— ,.— 50-
Loews Boston Theatres—— 25

Maine Central RR common—^.——100
..f. 5% 'preferred —.100
Mass Util Associates v t c 1
Mergenthaler Linotype; ,—

Massawippi Valley Ry Co-——.100
Narragansett Racing Assn Inc.——1
Nash-Kelvinator ———5
New England Tel & Tel——>——100
North Butte Mining-— i—.4—2.50

Old Colony RR- ———100
Pacific Mills *
Pennsylvania RR —50
Shawmut Assn ——•———"
Stonp Webster lnc —•
Suburban Elec Securities—•
$4 2nd preferred—— V

Torrington Co .-$■ *

Union Twist Drill——
United Drug Inc
United Fruit CO— —

United Shoe Machinery common¬
er preferred —

U S Rubber —

Waldorf System Inc '
Westinghouse Electric & Mfg——

Bonds—

Boston & Maine RR'—
Income mtge 4%% series A_-_.

•V. •) t\-.'" to. uH'
■

•' i-' *i ■

'/t •

Range since January li
Low • ' ' " ' High ''

... 2%
-100 72%
-100

107

2% 2% "100
72% 73% 475
42% 43 200

107 107 30
80 80 55
13 13% 865
31 31 130
14% 15 140

43% 43% 44% 123

34.75 34.75 ' 9

37% 38% 1,049
12% 12% 42
80e 80c 700
95 95 10
1% 1% 200

1% Feb
56% Jan
32% Jan

92 Jan
54 Jan

. 914 Jan
28%, Jun
8% Jan

2% Sep
73% Oct
43 Aug

108 Oct
83 Aug
13% Oct

'" 32% Jan
'15% Aug

12%

95

35

4%

10%
16%
109%
36c

.

12c

29%

35% Jan . , 44% Oct

'31.18 Feb V 35.15 July
33% May " 39% July
7% Jan ' 13% Jun
50c Jan 80c. Oct
78 ; Jan ".95 ' Oct
"■'i'/ Jan j <2% Jun

34% 35% 420' * * 29% ' Jun ; "35% Oct

5 6%
32 35

17% 17%

4% 4%
28 30
T 1

85 85

59% 60%
10% 10%
15% 16%
109% 110
35c 36c

600 '' 2% Teb
45 25 Jan

"10 16% Jan

12o

38%
29%
1334
10%

12c

38%
30 y»
13 34
11V8

90% 90%
34% 35

"315

40

600

34

314

428
286

220

1,594

63
45

614

50

98

10

235

3%'Jan"
23% Jan
60c Jan
85 Oct

47% Jan
7 Jan

f'll% Feb
103% Apr
30c Jan

10c Jan

25% Jan .

25% Jan

12% Jan
7% Apr

i i y >i i- i C' Ji

-901- Mar

32 May

,' ? 6% Oct
/ ! • 35 Sep

V"'17% Jan
":/ 6 "• Feb

;:/"36% Mar
• ' 1 % Mar

85 Oct

, ; ': 60% Oct
11 Sep

.• 17% July
"110 Oct

46c, Mar

45c Feb

407b Jun
31% July
15 July

*"11% Oct
91 Mat

- : 36 Mar

5 27 27 27 128 23% Apr 28% July
5 115% 16 137 12% Feb 17% July
#

88% 88% 89% 516 75% Jan 90% Oct
.—25 73 72% 73 575 69% Jan 78 July

43% 43% 25 42 Jun 45 July
_ 10 49 50% 120 40% Feb 53% Jun

*
11% 11% 12% 198 10% Jan 12% July

—50
— 106% 107% 152 91% Feb 107% Jun

1970 58 58 $5,000 . 52% Jan 62% Apr

For footnotes see page 1663,
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 13

Chicago Stock Exchange
BTOCKb-

Friflay
Last

Sale Price
■

par

Adams (J D) Mfg common——*
Advanced Aluminum Castings—£—5
Aetna Ball Bearing common— 1
Allied Laboratories common—
Allied Products Corp common——.,10
Allis Chalmers Mfg Co-.
American Public Service pfd.——.100
American Tel & Tel Co capital--—-100
Armour & Co' common——->———-5
Aro Equipment Corp common-— -1.;.
Asbestos Mfg Co common--——1
Associates Invest Co common————*
Athey Truss Wheel capital———4
Automatic Washer common—3
Aviation/Corp (Delaware)———3

Barlow & Seelig Mfg A common——5
Bastian-Blessing Co common———*
Belden Mfg Co common— —10
Belmont Radio Corp——*
Berghoff Brewing Corp—————1
Binks Mfg Co capital--——-——-1
Bliss & Laughlin Inc common———5
Borg-Warner Corp common:—:_£——5
Brown Fence & Wire-
Common ■ ;—-i —-U-—1 4«-

Bruce Co (EL) common—— 5
Burd Piston Ring common . 1
Butler Brothers ————10

Central Illinois Pub Serv $6 pfd—*
Central III Secur Corp—

. Common ;———i.———■-4—T;
Central S W Util common-——50c
Prior lien pfd—£■——————

Preferred ,—————

Chain Belt Co common —-v-

Chicago Corp common—.——
Convertible preferred

Chicago Flexible Shaft com new.
Chicago & North Western Ry—* •'
V t c for common—
V t c for 5% preferred-—_—

Chicago Towel Co 4ommon capital.—*
Chrysler Corp common _———5

1
»

*

.100

Cities Service Co common——

Club Aluminum Uten Co common-
Commonwealth Edison common—a
Consolidated Biscuit ccmmdn——_

Consumers Co—

. Common part shares v t c B
Crane Co common———

Cudahy Packing Co 7% cum pfd,.
Cunningham Drug Stores.,;
Curtis Lighting Inc common;——

Decker (Alf) & Cohn Inc common.
Deere & Co common—

Dodge Mfg Corp common——
Domestic Industries Inc class A—.
Eddy Paper Corp (The)——
Electric Household Util Corp
Elgin National Watch Co— ....

Fairbanks Morse common —

Fansteel Metallurgical
Four-Wheel Drive Auto———.
Fox (Peter) Brewing com new

General'Finance Corp common.—

Preferred ————.£—,
General Motors Corp common^—
Goldblatt Bros Inc common—J.
Gpqdyear Tire & Rubber comnym—
Gpssard Co (H W) common—..—
Greajt Lakes Dr & Dk com—

Hall'; Printing Co common—
Harnischfeger Corp common.
Heiieman Erew Co G cap,———.
Hein Werner Motor Parts.. —

Hibb Spencer Bartlett common—„
Horders Inc common——

Hubbell Harvey Inc common.—..
Hupp Motors common (new)—

Illinois Brick Co capital.. ....

Illinois Central RR common——..

Indep Pneum Tool v t c new.;—
Indianapolis Power &; Light com.
International Harvester common.

Jarvis (W B) Co capital.—....—
Joy Mfg Co common-.——-—

"Tr?

-10
—*

lis
-i

„25
.100

..21/2
■~2Vz

10

; •'
Illi

* '

Ills
-15
_*'

Iiy-
Iio
■~VA :

1

...10
—10

. ■■ "

_.io
-10

...1

...3
-25
. ■■■*'

1—5 ■

...1

-10
.100

♦

—1
—1

Week's

Range
of Prices

Low High
15

7%
19

16%
27

37
118

15
'

7%
20

16%
27

37
118

163% 163% 163%

21%
1%

44

16%
27
16%
12

39%

6

20%
1%

44
7

3%
•4%

6JA
2i y4
i%
44

7

3%
5

16% 16%
26y8 27
16% 17 ;
11% 12
u% 11 %.
7% 8
19% 19%
39% 40%

4% 4%
.. 29% 30
6% 6% 6%
12 11% 12

101%
, 101% 101%

%
%

721%

~7
50%
37%

48%
57%

28%
6

8%

104%
24%

15

5%

33%
41%
36%

26

5%

63%

16%
19%

12%

,7%
16%

17%

%
% 18

121 123

72 y8 72%
: 19 y4 19%

7 7%
50 51

36% 37%

24% 25%
46% 48%
57 57%
93 y8 93%

,13% 13%
:/ 4 ■ 4%

28% 28%
6 6%

8% 8%
25 25%
103 104%
243% 253/4
"

3% .: 3%

12%
43%
15

5%
38

13%
33

41

35

13%
25%

13

43%:
15

5%
38

13%
33%
41%
36%
14
26

5% 5%
8% 8%

633/a 64

8'/a 8%
49 49

16% 165/a
19% 20

193/4 193/4
103/a 103/a
12% 12%
10 10%
50 50

12% 13%
203/4 203/4
4 4%

7 7%
.163% 163/4
233/4 24
19% 20
79 Vz 79%
17 173/s
17 17%

Sales
for Week

Shares

50

950
250
100

50

200

30
100

1,700
100

1,150
50-

300
500

1,200

10(>
200
200

500
100
200

100
200

200
100

100

900

170

3,600
2,400

80

60
100

13,350
2,550
250

150

600

60

100

400

1,350
5,650
550

450

400
240

450
60

200 ,
"

150
550

55Q ■

40

300

475
150

150
500

150

200
200

600

100
100
400
500

10O

100
400
150

50
120
100

1,450

1,150
200

450

150

100
300
200

Range since
Low

13% Feb
,, 43/a Jan ,

12% Jan
16 y8 Jun
23 Jan

33 y4 Apr
108 May
156 yB Jan

4Va Apr
73/a Mar.
1 Jan
35% Feb
4% Jan .

1% Feb
3% Jan

12% Feb
20 Jan
14 May
8Va. Jan

8 Jan
5 Jan

16% Jan
34% Jan

3y4 Feb
22 Jan '

4'/a Jan
9 Jan

January 1

High
15 Aug
8 Aug
21 Oct
20 y2 Jan
28% Jun
40 ys July
118 Oct
164 Aug
6% July

. 22 y4 Sep
2 Jun

, 44 Oct
7% July
3% Aug
53/8 Aug

16% Oct
27% July
17 July
12% July

11% Oct
. 8V4 Aug
20% Jun
41% July

5 July
30 Oct

7% Jun
12% July

88% Apr 101% Oct

% Jan
% Mar

111 Jan

58% Jun
17% Jun
4V4 May

44 y2 Jun
34 y2 Sep

23 3/8 Sep
44 Sep
55 Jan

; 785/a Jan

12% Sep
2% May
24% Jan

4% Jan

2% Jan
19 Feb

933A Jan
20 y2 Jan
2 Apr

, 6% May
36 3% Apr .

10% Jan
53/4/Jan
25 - Jan.
8 Jan

29% Jan
38 Sep
17 May
10 3,4 Jan
23 Aug

3% Jan
8 Jan

51% Feb
'

7 ' Feb
38 y8 Feb
13 Jan
19 Va Jan ,

15% Apr
sy4 Apr
9y4 Jan
8 Jan

37:
12

19

Jan
Sep
Feb

1% Jan

4 Mar

10%- Jan
19% Jan
16 May;
68 Apr
13% Jan
10% Jan

Katis Drug Co common————...1 '
'

63/4 63A 200 43/8 Jan
Kellogg Switchboard common.. 7 .7'" ,7% 550 6% Aug
Ken-Rad Tube & Lamp com A— 2i% 21% 50 10% Jan

LaSalle Ext Univ common.—* ... -5, ' 33/4 3% 1,650 r l3/a Jan
Libby McNeill & Llbby common..: 17%, 7% 7% 2,750 6% Apr
Lincoln Printing Co common..^.^.—i; 5% 5% 50 . 4% Jun
Lindsay Light & Chemical common. # " 4% 4% 100 4y8 May

McCord Rad & Mfg class A_——....* ■ 46%; 44% 46% ■ . 390 22 3A Jan
McWilliams Dredging Co common.,1*: " 11% 11%. 200 8s/a May
Marshall Field common. * —* 17 173/a 750 13% Jan
Masonite Corp common—.—..—* 44 44 50 38 y4 Mar
Mickelberry's Food Prod com——.II

:

7% ■ 7y4 7% . 300 5y2 Mar
Middle West. Corp capital —5 •.12% : I2 12% 4,850 9% Feb
Midland United Co—

■

Common' ' —_

# ^6 % : 300 ft Jan
Convertible preferred A — 25% 243/a '25% 2.70Q 18% May

Midland Util 6% prior lien——— .100 . 9% 9 9% 800 5% Mar
prior lien. —: -IOO 9% 9% 50 5% Mar

1% preferred A _—. .100
'

'

I— % •. %;. 1,700 y« Sep.
Miller & Hart Xnc-r-
Common —— 2% 23/4 2% 950

'

1% Jan
$1 prior preferred— 11 11 150 9% Jan

Montgomery Ward & Co com —* ' 53% 533/a 200 413/4 Apr
Muskegon Mot Spec class A— —* ' .29% 29% 30 27% Jan

Nachmann Springfilled common.— 20 19% 20 350 14% Jan
National Cylinder Gas common III-' 133/a 13%; 450 11% Feb
National Pressure Cooker common—2 »-♦-» ' 17 17% 200 12 Apr
National Standard capital stock--10 36% 36 36% 200 32%. Jan
North Amenran Car common —20 19 3% 103/a 50, 17% Mar
Northern Illinois Corp common- - 14% 14% 50 10 V* Apr
Northwest Bancorp common • 21 y4 21>/4 100 16% Jan
Nor West Util prior lien pfd—— I100 118 120 50 95 Jan
1% preferred — .100 30 30 50 22 Jan

Omnibus Corp common : ——6 : 10 10 100 9 May

Parker Pen Co (The) common .10 33% 33% 33%
'

100 .
24 Jan

Peabody Coal Co B common- —5 3% 3% 900 3% Jan
6% preferred — .100 — « 84% 84% 10 79 Jan

Penn Elec Switch class, A— ij. -10
. .. 19 ..

19 19 100 - 16 Sep

'il Jun
•

il Aug
123 Oct

74% Oct
20 July
71/4 Oct

51 Oct

39 Aug

29% July
64% July
63% Aug
98 Jun

17% Mar
4% Oct
28% Oct

6% Sep

8% Oct
273/4 Jun
104 y2 Oct
26% Sep
5% July

13 Sep
453,4 Jun
15 Oct
6 3/4 Mar
38 Oct,

, 14 y4 Aug;.
36y4 July,
41% Oct
36% Oct
14 Oct!
30 July

6 Sep
8 3,4 Mar

66 July
9 July

493,4 Jun
17 ,Sep
21% July

203/4 Aug
ll'A AUg
123/4 Jun

11% Sep
50 Oct
143/4 July
203/4 Oct
6 Aug

8% AUg
19% July
24 Va Oct
20 Oct

80% Sep
18 y4 Jun
17% Oct

6% Jan
8% Mar
22% Oct

4 Jun
8% July
8 Jun
5% July

47% Aug
13 July
17% July
51% May
7% Sep
12% Oct

ft July
25% Sep
16% Sep
17 Sep
1% Sep

3% Jun
11% Aug
53% Oct
30 Feb,

20 Oct
133/4 Oct
17% Oct
38 July
20% Mar
15 Oct
22% Sep
125 July
34 Mar

11% July

34% July
4% May
94% Aug
193/4 Oct

■ ■ STOCKS— : '■//• .

Par

Pennsylvania RR capital .... 50
Potter Co (The) common.——-I—...I
Pressed Steel Car common 1
Process Corp (The) common— ;*
Quaker Oats Co common.,

Preferred-1 4—100'.
Rath Packing common——10
Raytheon Mfg Co 6% pfd —5

Schwitzer Cummins capital..— ' 1
Serrick Corp class B common— 1
Signode Steel Strap Co pfd— 30
Sinclair OH Corp.— -

South Bend Lathe Works capital——5
Southwest G & E 5% pfd .—.—100
Spiegel Inc common —-...... 2
St Louis Nat Stockyards capital : *
Standard Dredge pfd— —.20

■

- Common 4...L4.11
Standard Oil of Indiana capital^.; 23
Stewart-Warner Corp common—i...5
Sundstrand Machine Tool common—5 ■

Swift & Co capital———44—25
Swift International capital—.15

Texas Corp capital—...———.—25'
Thompson (J R) common—4—...25
Trane Co (The) common..——.4—2
208 South La Salle Street Corp com..*

Friday
Last

Sale Price

29%

16%

Union Carbide & Carbon capital.,
United Air L Transp capital...—.
U S Steel common.—..

tJtah Radio Products common—..

Walgreen Co common—_i_4—..
Williams Oil-O-Matic common..—

Wisconsin Bankshares—
Common: 4.4—.——444. 4—1

Woodall Industries common..——

'i'ates-American Mach capital
Zenith Radio Corp common.—

Unlisted Stocks-

American Radiator & St San com.

Anaconda Copper Mining
Atch Topeka & Santa Fe Ry com.
Bethlehem Steel Corp common

Curtiss-Wrlght

—■ '4*' •

—Is:

III

•

Lio
.xoo

133/i

12%

3%
33%

30%

36%

59%
7%
30

12

"7%

Week's

Range
of Prices

Low High

293/4 29%
4% 5
15% 16%
2% '2%
80% 81

152 152

41% 41%
'

4% 4%

16% 16%
5% 5%

36% 36 y2
133/4 13%
21

110

12

323/4
19

General Electric Co—

Interlake Iron Corp common. ;*
Martin (Glenn L) Co common————1
Nash-Kelvinator Corp—— ——5
New York Central RR capital ——*

Paramount Pictures Inc———4—4——1
PUlhhan Incorporated
Pure Oil Co (The) common^—.——
Radio Corp of America common .m ,i*m—

Republic Steel Corp common———*
Standard Brands common *
Standard Oil of N J_—— —.25
Studebaker Corp common—————1
U S Rubber Co common——. 10

38%

19%
:16%

15%
10%
19%

553/a

21%
110

12%
33
19

3% 3%
33 33%
16 ; 16

14% 14%
30 30%
29?/4 293/4

45% 45%
11% 11%
l63/4 163/4
35% 363/s

80 80%
32 32%
58% 59%
47%; ■ 73/4
30 30

6% 6%

113/4 12
7% 7%
73/4, 7%
40% 403/4

12 12
27% 27%
67% 67%
63 64%
5% 5%
37% 38%

19% 19%
16 16%
18% 18%

26% 27
46% 46%
153/4 15%'
10% 10%
19 19%

55 55%
18% 18%

Sales

for Week
Shares

350
400

150

150
50
10

10
100

100;
200

10

1,100
400
10

1,000
80
50
600

1,100
50

700

950
100

200
; 50

100

250

150

200

1,150
500

200

250
,

500
: 650

50
200

100
500
50

300

200
600

350

1,440
200

600
50

500
750
400

700
100

Range Since January 1
Low

26 Jan
2% Jan
11% Apr
1% Jan

71% Mar
150 Apr
38% Feb

3% Jan

11 Jan
33/a Jan

34% Jan
103/4 Jan
20 July
106% Feb
6 Feb

27% Apr
16 Jan
2 Jan

31% Sep
12 J/4 Jan
13% Sep
27V8 Jan
28 Jan

44% Sep
11% Sep
12 Jan
33% Jun

77 Apr
23% Jan
50% Apr
33/4 Jan

26% Apr
2% Jan

8% Jan
4% Jan
5% Feb
34 Feb

9 Feb
243/4 Jan
56'/a Jan
56% Jan
43/4 jun
35 Apr

7 Jan

16% Jan
11% Apr
153/8 Jan

23% Feb
37:% Jan
15 Sep
8% Apr

16 Apr
28% Mar
51 Sep
14 Apr
40% Feb

High

•'31% July
5% Aug
16% Oct
2% Sep
82% Aug
155 Feb
43 Apr
4% May1

16% Oct
6% Aug

38 . Apr
15% July
24 Feb
110 Sep
12% Aug
43 Jan

19% May
3% Aug
34% Jan
17% July
18% Feb
31% Feb
33% Jun

49 34 Jan
'

13% Mar
16% Oct
36% Aug

S2% Jan
34% Aug
63% July
8% July
30 Oct
6Ts Oct

12 Sep
7%: Oct
8% July
44 July

12% Aug
28 July
71% July
66% July
6% Jan
39% July

lOVV July
20% May

■ 17% July
21% July

29 Jun
51% July
18 Mar
12 July
21% July
32% July
58% July
20J/8 July
'53% July

Cincinnati Stock Exchange

STOCKS-

Friday
- ' Last -

Sale Price

Par

,.20

Week's

Range
of Prices

Low High

American Laundry Machine—
American Products part pfd———-

... Baldwin- ——————.8
Champion Paper pfd —100
Cincinnati Gas & Electric preferred.100
Cincinnati Street-———u——50
Cincinnati Telephone,—^—;■—.—.50
Cincinnati Union Stock Yards———*
Crosley. Corp.

-

Dow Drug —-

Eagle-Picher.
Formica Insulation

New preferred .

Kroger—_— —*
Little Miami special—————50
Lunkenheimer -

'

y:' 1 ■ ' " •• ' ■•• • ■ ' < '
Procter & Gamble—
8% preferred -—,-100

Randall class 'B——

U
. S Printing—.—————1—-*

.10

100

32

105%

78%
13%
26

13

36
55

57%
230

21

13

31%
4*%
9

28%
105 */2
8%
78%
12%

" 24%

, 42%

../4%
9

28%
105%
8%'
79

13%
26

Unlisted-

American Rolling Mill.
City Ice" & Fuel —

Columbia Gas — —-

General Motors
Standard Brands
Timken Roller Bearing-——

.25 15%

.10
■ «

,: 4%
64%

50%

:• 7% 7%
13 13%
33% 33%
12 12
50 50%
35% 36 Va
v55' 55

25% 26 3/4

56% 57%
230 230

3% 3%
21 21
13 13%

15%. 15%
21s/a , 21%
4V4 4%
61% 643/a
293/4 293/4
50% 50%

Sales
for Week
Shares

: 194
, 115

10

60
165

172
32

255
370

150

150
15
15
15

303
30

183

452
2

100

30"

240

Range since January I

15

12
554

275

25
20

LOW; f.
25% Feb
4 Feb,
7% May
223/a Apr

1003/4 Jan
7% Jan
72 Jan
8% Jan
17% Apr

5% Jan'
103/4 Apr
3Q May
103/4 Sep
50 Sep
313/4 Jan

53% Feb
21 Jail

52%' Apr
227 Apt
3Va Jan

-10- Jan

8% Jail

12 Jan

15 Jan
3% Jun
51% Jan
283/4 Feb

43% Feb

^High
343/8 Jun
6 Apr
9" Mar

"! 29% July
1073/4 July
,9 Mar
80 July
■12% Oct
25 Oct

8 May
14 July
35 :Jan
■13% July
50% Oct
36% July
55 Oct

• 26% Oct

59 •Julv
230 Oct
.4 Mar

22 Apr
13% Oct

17% Julv
24% July

. 5V4 Mar
66 July
33% July
52% Aug

Cleveland Stock Exchange
. Friday ' ■ Week's . Sales

Last ' Range for Week
STOCKS— Sale Price of Prices Shares

, •
, par - Low High

Apex Electric Mfg preferred——100 .' * • 100% 100% 7
City Ice & Fuel—.—— : • &21% a2iyB 25
Cleveland Cliffs Iron preferred —* 79 79 80 255
Cliffs Corp bommon......—-—-.4.3 — .17% 17/s ' 200- ^

Electric Controller —-* — ■ 53% 53% ' 35 J-
General Tire & Rubber Co common—25 —; a24y8 a24y8 20
Goodrich (B F) common— * — ■ a51- a51% T2 : -
Goodyear .Tirp ^ Rubber—— * -r 48% 48% >3
Great Lakes Towing. ; ; 100 ' . 43 43 - 30
Greif Bros Cooperage'"A"—-.— —* ; 49% 493/s , 34

Halle Bros common—-j— -^5 —j 16: 10 50
Hanna (M A) $5 cum pfd 106 , 106 -1Q6 45
Interlake Steamship .— ^ * ;— 32 V2 32% 50
Jaeger Machine —————* — 2iys 21%\ 220
Kelley Island Lime «fe Tr. * , 133/4 133/4 14 200
Lamson & Sessions— '— * — • . 63A 67/a 336
Leland Electric ^ 4.* — ' 20% 20J/8 76

Range since
Low

96% .Feb .

143/4 jan
63 Jan

13% Apr
'ago 1-'' "Apr
193/4 Feb
<40 "Feb

36% Feb
•42 Aug.
43% May

123/4 Feb •

102 y2 Jun
31 Feb

20% Aug
11 Mar

5J/4 Jun
17 Jan

January 1.
High

102 July
25% July
85% July
19 July
57 Jan

253/4 jun
54% Jun
50 'Jun
49 Jan

61 Sep

16% JUly
106% Aug
3 43/a July
23 Jan
14 y2 *oct;
73/a Sep

-

21 Oct

For footnotes see page 1663.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 18

STOCKS-

McRee (A G) ciass^'B"—*
Medusa. Portland. Cement_w_v—
Metropolitan Paving Brick common—.*
National Acme — G. 1
National Refining new —————*

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Par . Low High

* 42% 4214 42% ■ 25
-v- 24% 25 "■ . 200

. 3% .3% ' 3% ■ .100
G- al8 al8 50

14 Va 15 , 355.

Range Since January 1

Nestle LeMur class A .

Nineteen Hundred "A"——:
■Packer■ Corp .

Reliance Electric GG—G.G
Richman Bros

5
,

Sparks-Withington pfd 100
Thompson Products Inc.———.*
Van' Dorn Iron Works- ... ipGGG-*
Weinberger Drug Stores. *
Youngstown Sheet & Tube——*

Enlisted—

General Electric common—

Glidden Co common

New York Central RR common .

Ohio Oil common

Republic Steel, common *
U; S Steel common.———G-—

15

30%
21 '

42

15

7%: 7%
30 Yz 30 Yz
21 21 >.
13 Yz 13 Yz
41 Yz 42

93 93
47 Yz 47 Yz
18% 19
14 . 15;:;',

a40 a40

&38 38%
a23% a23%
.all8y8 al8%
a16% al6%
al9 , a1914
a58% a59%

200
50
50

40

343

15
15

670

538
20

131
15
90

90
166

, 25

LOW

36 Feb'
15% Mar

.3Yz. Jail
13%, Jan
10% Feb

,6% Jan
29% May
12 Yz Jan

11% May
32% Jan

.90 May
32% Jan
15% Jaii
8% Jan
33% Apr

High

42 Yz Oct
2514 Oct
4 Yz Mar

, 19% Aug
15 Oct

9 Feb
30% Oct
21 OCt

13% Oct
42% Oct

93 Oct

47% Oct
19% Jan
15 Oct
42% July

G Watling, Lerchen fit Co.

Members ■ > ■', GGGG/
New York Stock Exchange New York Curb Associate

Detroit Stock Exchange Chicago Stock Exchange

Ford Building
' '

DETROIT

: '• Telephone: Randolph 5530 IgG''

Detroit Stock Exchange
stocks-

Friday
Last

Sale Price

Alien Electric common—,—,

Baldwin Rubber common —

Briggs Mfg common ... ...

Brown, McLaren common.

Chrysler Corp common . .

Consolidated Paper common—..:
Continental Motors common....

—1

G—5:
10

1.

Detroit & Cleveland Nay common—10
Detroit Edison common—. 20
Detroit Gray Iron common—.———5';
Detroit-Michigan Stove common — 1
Detroit Steel Corp common 5
Federal Motor Truck common 9

Gar Wood Industries common . 3
General Finance common G—1
General Motors common ... 10
Goebei Brewing common 1
Graham-Paige, common..— —1

Hoover''Sail & Bearing common .10
Houdaille-Hershey class B ._*■
Kurd Lock & Mfg common I

Kingston . Products common— ...1
Kinsol Drug common..—— U 1
Kresge (S Sv common—G.G——G—10

914
40

1%

17

8%

614
20%
1%

•; s%

~9%

3%4.
5%

Week's

Range
of Prices

Low High

2 Ye. 2 Ye
914 9%
40 . 40

'

1% 1%

Sales
forWeek

Shares

300
900

• 135

100

Range since January 1

92%
17 .

8%

614
20%
1%

5%
13
9%

92%
17 '

8%

= 6%
20%

'

1%
5%'

1314
934

6% 7%
514 514
63% 63%
3% 3%
5 ' ■

21

17

1%

5%

21

17

1%

Masco Screw Products common

McClanahan Oil common

Michigan Die Casting cotnmoh
Michigan Steel Tube common..
Mlchigan Sugar common—...
Mid-West Abr common.—
Motor Wheel common—1—

Murray Corp common—

;—i

-2%
_,#>'■

IsOc
—5

-10

Packard Motor Car common.——...*
Parker Rust-Proof common. —2%
Pa rker-Wolverine . ——.:G_——.*
Peninsular Mtl Pi common— ..1

Rickel (HW) common.— . 2
River Raisin Paper common.— _*
Scotten-Dillon common—...10'
Sheller Mfg common —1
Simplicity Pattern common —1
Standard Tube "B" common G 1
Tivoli Brewing common.—— 1

Udylite common _.1;
Union Invest common..;
U S Radiator common —: ——1
Universal Cooler class B———
Warner Aircraft common.. 11
Wayne Screw Products common——4

26

33c

3%

514

2%

3%

*6%

'5%

1%

5%,

3% 3%
90c . .950
26 26

114 114
25c ■ 33c

3% 4 .

8% 8%
1 1

2% 2%
21% 21%
13% 13%

'

514 /.5%
22% 22%
12% 12%,
214 2%

3%. 334
•3% , 334
12% 12%
5% 614.
3 ; 3%
2% 2%.:
314 314

5% 5%
5 5 '
3% -3%
4% 4%

'

1% 13/S
5% , 5%

100
800

, 835

420

1.588
1.000

200
458
290

1.580
564
660

200

4,381

222

150
v

3.550

100

1.900
600

: 200

30,160
9.150
175
100

250
120

. 224

750

260
110

1.100

415

200
■G 100
3.100
500

■

400
100

800

150
500
100

. ":■ 700

1.200

Low

134 Jan
6% Jan
27% Jan
114 Jun

8214 Jan
14% Feb
4% Jan

414 Jan
18% Jan
75c Jan

314 Jan
11% July
514 Jan

4% Jan
314 Jan

5214 Feb
234 Jan

114 Feb

19 Jan

14% Jan
50cv Jan

2% Mar
57c May
2214 Feb

114 Jan
24c Jan

* 1% -Jan
5 Jan

65c May
1% Jan
1734 Jan
9 Jan

3% Feb
18 34 Jan
9 Jan

1% Feb

3 Jan

314 Jan
9% Apr
334 Jan

2% Mar
114 May
2% Jan

2% Jail
4% Jun
2% Jan
1% Jan

98c Jan

3% Jan

High
214 Jun
9% Oct
44% Aug
• 2'4 July

92% Oct
17 ' Sep
8 34 Oct

7% July
21 Jun
1% Aug
6 3/s July
13% Sep
10% Aug

, 714 Julv
5% Sep

65 34 July
4 May
7 Aug

21 May
1814 Aug
1% Aug

4 July
1 Aug
26 Oct

134 July
36c Feb
4 Oct
8% Oct
114 Aug
3 Aug
21% Oct
1434 Aug

6% Aug
22% July
13% Jun
2% Aug

334 Aug,
434 July
12% Oct

614 Oct
3% July,,
2% July
334 July

6 July
. 5% Jan
414 July
4% Aug.
2 Aug
5% Oct

Los

STOCKS-

Par

__50c

....I

Friday
Last ; •

Sale Price

7%

51

2%
2.40
1.80
18

Week's
Range
of Prices

Low High

7% ~ 8
4% '. 5 •

17% 17.%

Aircraft Accessories. Corp
Bafldlni Petroleum Company

Barker Bros Corp common —* •

5% % preferred ... l. 50
Berkey & Gay Furniture Co.—; .1
Blue Diamond Corporation — . 2
Bolsa Chica Oil Corporation '..1
Broadway Dept Store, Inc, com —

California Packing Corp common.—* ; • *a27l4 a27%
Central Investment Corp .100 6134 6134

51

2%'.
2.40.
1.75

17%,

51

214
2.50
1180
18

Sales
for Week
Shares

*, 4,635
400

"

180

100

400

900

1,100,
500.

60

20

Range since January 1
Low High

2 Jan 8 Oct

3% July, . . 614 Feb

1214 Jan
44: Jan

% Jan
1.80 Jan
1.30 Jan

1514' Feb

25% Feb
45 Jan

17% Oct
51% Aug
2% Aug
2.50 July
2.00 July
18 Oct

3014 Jun
73 May

STOCKS

Cessna Aircraft Co..; —
Chrysler Corporation —

Consolidated Steel Corp... —..

Creameries of America..—*. —

Douglas Aircraft Co, Inc..——
Electrical Products Corp__....._l-
Exeter Oil Co Ltd A—

Farmers & Merchants Nat'l Bank.
Farnsworth Television & Radio
Fitzsimmons Stores class "A"—..
.General Motors Corp common.

Gladding, McBean & Co.. —

Goodyear Tire- & Rubber Co corn-
Hancock Oil Co A common— *

Hudson Motor Car Co—.... i —

Hupp Motor Car Corp ... —

Jade Oil Company —_—.L.*..
Lincoln Petroleum Company—.
Lockheed Aircraft Corp ..........
Los Angeles Investment Co
Menasco Mfg CO .-t—

Occidental Petroleum Corp.—.
Oceanic Oil Co —

Pacific Clay Products

Pacific Gas & Elec common—
6% 1st preferred

Pacific Lighting Corp common—
Pacific Public Serv 1st pfd
Republic Petroleum Co common..

5 Yz 7c preferred .....

RiCe Ranch Oil Company
Richfield Oil Corp common

■ Warrants .i——
Ryan Aeronautical1 Co

Par

—i
—.5

—1

ZI4

.100
1

—1
—10

...1
_10c

-10c
1

-10
—I.

1.

—1

.25

.25

-1;

.50
-1

Friday
Last

Sale Price

a93%

10%

12%

Week's

Range
of Prices
Low High(

414 414
a92V8 a9334

13%, 14%
9% i034

a68s4 a70
12% 12%
33 35

'

a49014 a490V'4

..-J, 13% 13%
7% .7%

63% 63%

1514 15%
a48 % a49 Ye
49 Yi 49%.
al4% a 15%
a414 a4%
15c' 15c

44c, 50c
,'a2l% a22%
1714 17%.
1.15 1.75

; 22 22
30c 30c

6 3/4 6%

Safeway 'Stores- Inc——* ■

Sierra Trading Corp : 25c :
Sinclair Oil Corporation. —•
Sontag Chain Stores Co, Ltd_._—*
Southern Calif Edison Co Ltd— 25
6% preferred class B— ... 25
6%% preferred C_-i—.^4—.i-25/
6% preferred ; 25

So Calif Gas 6% preferred "A" 25
Southern Pacific Co, v

Standard Oil Co of Calif *

Sunray Oil Corporation 1
Transamerica Corporation — 2
Transcon & Western Air Inc 5

Union Oil of California— —25
Universal Consolidated Oil Co 10

Yosemite Portland Cement pfd —.10

Mining Stocks-
Cardinal Gold Mng Company

50c
&22%

1.70

33

5%-

42c

9%

4% :

*13%.
26

31%
a3i

a36%

30%

33 33

'36% 36%

4434 45%,
a2ll4 a2l %
5%, 53/s

a49% a49%
42c 42c

9% 934
75c 75c

; 4% 4%

a52% a52%
4c 4c

13% 14
914 14

25%, 26
31%! 31%
a31 a31

a36% a36%
a36% a3634;
303/a 30%

• 36% 36 Va

9%
a5 34 a5 74
934 9%

a237/8 a23%
18% 18% 19 Ye
14%

. 14 14%
63/4 634

4c ; 4c

Sales
for Week
Shares

: 160
147

1,334
1,385

35
145

. 2,900

4

210

153

733

400

.229

115

90 ,

60

1,000
9,413
140

115

48,969
1,100
1,700
,100

628
260

750.
80

1,300
10

900
540

241,
650

20

1,000
529

9,456
1,634
460
85

32

96
885

1,149

55

2,174
9

1,446
600

374

Range Since January 1
Low

3% Sep
84% May
9% Jan
7% Jan

55% July
11% Aug
30 Mar

460 Jan
9% Jan
6% Sep

5234 Jan

10 Jan

38% Jan
47 Apr
8% , Feb ;

1% Jan
4c Jan
30c Jan

15% Jun
, 11% Jan
95c Jun
18 Sep
25c May
534 May

30% Jan
35 V* Jan
40% Jan
19 Jan
5% Sep
47% Mar
28c May
8% Mar
50c Feb
3% Jan

47% May
2c Jan
10 34 Jan
7% May
22% Jan
30 Vb Apr
29% Jan

36% Mar
34% Jan
24 V4 Jan
34% Sep

5% Feb
8% Jan
18% Apr
17% Sep

4 12 Jan
4, ; 3 34 Jan

1,000 l%c Feb

Unlisted Stocks—

Amer Rad & Stan Sani Corp——..
American /Smelting & Refining Co..
American *Tel & Tel Co— —

American Viscose Corp.— —

Anaconda Copper Mining Co
Armour & Company (111)
Aviation Corporation

*• V "iH' . - '• '• ' '■

Baldwin Locomotive Works vtc—
Barnsdall Oil Co..—
Bendix Aviation Corp
Bethlehem Steel Corp-.-.-i.-—
Boeing Airplane Company —

Borden Co 1__ ——

Borg-Warner Corp ——*

Case (J I) Co

Caterpillar Tractor Co ...——

Columbia Gas & Electric Corp
Commercial Solvents Corp.—
Commonwealth Edison Co —v-
Commonwealth & Southern Corp..*
Cons Vultee 'Aircraft Corp ^

. Continental Motors Corp—.
Clown Zellerbach Corp .

Curtiss-Wright Corp ......

- Class A .-■-..i-.-.c----.

Electric Bond & Share Co

General ElectricCo—.....—.
General Foods Corp..— —

Goodrich (B F)Co..——
Graham-Paige Motors Corp..
Interlake Iron; 'Corp.——

: Int'l Nickel Co of Canada.—..^—
Kennecott Copper Corp..
Libby, McNeill & Libby.__.—...

12. 12 12
—* : : — a407/a a42
100 al63% al63% al63%,

a46Ve a46V8
27% 27%

a6 a6 a6
— 5 5

-14

..50

-.5
—3

a24-13
-5 ■...

-5 a44%
-_«/■ 63%
-5 al534
-15

-.5 a40

-25 ..
'

' "

. ..

II* " 4%
#

I25
1 *

-1
-1

-5
-1

-1
^_5.

a23%

• 17%
8%

5%

a23% a24
al6 al6%

a44% a44%
63% 63%

a1534 al6
a33% a34

a39% a40% ?

a36% a36%
a4834 a4834 v

4% .4%
al65/s al6%
a28% &28%

k ;
: 16% 17%

8V2 8Y2
al8% al9
5% 5%

al8% al83/a
11% 11%

.* a38%

* : ' ; "V

Ii .v. 5%

> a30%
»•' —

I7 ■ ' 'Z'

a37%
•a42%

a52

5%
a9%
a30%
3434
a734

a3834
a42%
a52

5%
A9%
a30%

35

a7%

McKesson & Bobbins, Inc.: 18 ..

Montgomery Ward & Con ine—.-;-;.—-* • -

New York Central RR__—
North American Aviation, Inc. .1 9%
North. American Company—*— ..JO al9%
Ohio Oil Company...—

Packard Motor Cal Cb—

Pennsylvania Railroad Co..—
Phelps Dodge Corp
Pullman Incorporated
Pure Oil Company.:—
Radio Cbrp of America—.—
Republic Steel Corp. -

Sears, Roebuck Co..———
Socony-Vacuum Oil Co.——
Southern Railway Co.—.—
Standard Brands, Inc.—
Standard Oil Co (Ind)——
Standard Oil Co (N.J) —
Stone & Webster, Inc.:
Studebakbr Corp ——

SWift & Company——«

Texas Gulf Sulphur Co..———
Tide Water Associated Oil Co...-
Union Carbide & Carbon Corp—
Union Pacific Railroad Company.
United Air Lines Transport..—
United Aircraft Corp
United Corporation (Del)
U S Rubber Company..
Uftlted States Steel Corp 1—..

Warner Bros Pictures Inc —

Willys-Overland Motors Inc—1-..
Woolworth Company (F W)

.50

.25

—*
"""• .

a23%

al93/8

a27% k27%
a52% a53%
al8% al8%
9% 9%

al9% al9%
16% 16%

'

5% 5%
29% 29%

a23% a24%
46% 46%
15% 15%
10% 10%
al9 al9%

a100 34

-15, 12 34

25
25

._"l

.25

18 34

al0034
12 34

a25%
a29%
a33

a55

. a10%
18 34
a3Q

al00%
123/4

a2634
a29%
a33%
a55%
all

18 34
a30

320
95

253

50

605
23

425

55
10

•

40
225

145

50,
"■'.;67

: • 'l5,r
50

:

250 '

111
50

300
366

540
68

353

50

100

501

50
20

3,160
75

80

735
150

25

271
112

260
15

278

240
459
330 ,

113

300
302

140

81
265 .

100
12

100

117

. 75
210
16

9 Jan
36% Feb

156% Jan
42% Feb
24% Jan
5 Apr

. 3% May

19% Feb
15 Sep
34% Jan
57% Apr
13% May
30 Mar

36% May
'
3434 Apr

J
45% Jan

1 .4%' Feb
14% Feb
2534 Apr

54 Feb
11% Jan
5% Jan
16 Apr

. ,434 Jun
16 May
10% Sep

35% Feb
40% May
43 Mar
134 Feb
6 34 Jan
25% Apr
30% Feb

6% Apr

23 Jan
42 Apr
15% Jan
734 Jun
i6% Jan
15% Sep

3% Jan
26% Jan
20% Feb
41 May
15% Feb
8% Apr
16% Apr

88% Mar
12 Feb
22% Jan
29 Va Apr
32 Sep
53% Mar
8 Ye May

,13% Apr
27% Jan

1

_» ■ a3434 , a3434 a35 45 33% May
II10 15 15 160 13% Jan

'

* a81% a81Va 881% 46 ,
78% Feb

loo al08% al087/a 20 108 Va May
.—5 .. a3134 a33 Va 35 2234 Apr
.—5 ' 31 Va 31% 340 2634 Jun

1% 1% 601 1% May
I10 a50 a5034 100 43% Apr
• ' 5934 5934 195 50% May

lis al3 all al3% 115 11% Apr
15% 1534 210 6% Feb

-10 .. 43% 44% 185 37 Jan

:High

.9% May
9534 Jun

14% Oct
10 3A Oct
66 Sep
13% Mar
37 Apr

490 July
14% Jan

7% May
65% Jun

15% Oct
49% Jun
53 May '
1614 July
6 Aug
24c Jun

50c Oct

22% Sep
17% Sep
1.75 Oct
30 Jan
48c Jan

7% Oct

33% Jun
37% July
46 Julv

21% Jun
7 Jan
49 Feb

42c July
- IIV4 July
1.00Mar
4% Oct

51% Jun
5c Mar
15 July
14 Oct
26 Oct

32% Feb
31% Feb
36% Mar
37Va Aug
33 Va July
39 July

7% July
10 Va Jun
2234 July
20 V4 July
15 May
6 34 July

5c May

12% Aug
43% July
163% Aug
: 4334 Feb
28 July
6%'July
5% Aug

23% Aug
18% Mar
45 Va Sep
66Va July
16% Oct
33% July,

: 36 34 M^
38% Aiig
52 Jixn.
5 Fdb v

18 Jun

28% Oct
1% July
17% Oct
834 Oct
19% Aug
6Va Jan
18 Oct
11% Aug

39% July
43% July
53 Jun'
7 Va Aug
9% July

31% , Jun
35 Oct
8% July

25% Sep
51% Sep
213/4 July
9% Oct

19% Aug
193A July

6% Aug
3OV4 Jun
24% July
50% July •

18 Mar
12 July:
21V4 July

97% July
14 V8 July
28 July
31% July
34% Jun
5534 May
1034 Jun
20 July
31% Feb

37. July
I63/4 July.
82 July

108 Va May
34 Aug
31% Oct
2 July

'

50 Jun
62 Va July
1434 July
19% July
42% Aug

For footnotes see page 1663.
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OTHER STOCK EXCHANGES
KANGE FOR WEEK ENDING OCTOBER 13

Philadelphia Slock Exchange
STOCKS-

Friday Week's
Last Range

Sale Price of Prices

Par Low High

...100
13

— 50
—.10

—_—5

American Stores ——

American Tel & Tel
Baldwin Locomotive Works v t c
Bankers Securities Corp pfd—
Barber Asphalt Corp
Budd (E G) Mfg Co common..
Budd Wheel Co———;—--
Chrysler- Corp
Curtis Pub Co common-.—-—-
Prior preferred —— —

Delaware Power &c Light (wa)~.-.r,-«-13 /2
Electric Storage Battery— ,*. •
Gcocral Mo.tors^—
Gimbol Brothers
Lehigh Coal & Navigation——.i——'0
Lehigh Valley RR — 50

National Power & Light—_—.—'—•
Pennroad Corp — —— 1
Pennsylvania RR——— ———50
Penna Salt Manufacturing———50
Philadelphia Electric Co common——*
$1 preference common •'——*

'

4.4% preferred :*. —100
Phlla Elec Pow 8% pfd—— —25
Philco Corp ,*—*———-——.-3
Reading Co common— .———50

1st preferred * 50
2nd preferred ——— —50

Reo Motors ——1————J—1
Scott Paper common—————-*

Transit Invest" Corp common——25
Preferred —-25

United Corp common.————-—*
$3 preferred ———*

United Gas Improvement———13%
Westmoreland Coal ——-I———20

16314

5314

93%
9%
54y8

44%
64

20 y4
12

5%
29%

19%
25 7/s'

28%
34

42 7/8
63'/a

1*
2

114

13%

17 v2
163%
237/a
53%
251a
11

9%
9214
9%,

,53%

15%
4414
63 %_

2014
117/8
5...

18

163 7/s'
24

53%
2514
11%
10 J4
93%
10%
55%

16'/a
44%
6414,
20%
12%

5%

6%
5%
29%
182%

19%
25%*

118

28%.
4327/B
17%
35%
30%
13%
42%
627/8

: io
1%-
1%

36%
13,

26

6%
5%:

30
183%

2014
26%
118 4
29

34

17%
3618

30%
13%

4314,
63%

%
2 '

1%
37

13%
26

Sales
for Week
Shares

136

583
65

• ; 10

8

225

125
■

„ 45

474
230

961
■ 175

1,204

4 125

2,019
139

69

2.669

1,184
20

2.922

1.888
20

558

370 4

. 90

60

132,4
:i:' 25

119 4
70
217

4.023
275

300

1,899
50

Range since
Low

14% Jan
156 Jan
18 Apr
34% Feb
21% Apr

•

5% Jan
7% Apr
78% Jan
5 Mar

4014 Apr -

13% May
3914 Apr
517/s Feb
12 Jan

S% Jan
4% Sep

5%
4%

26

161%
18%
23%
116

28%
25 y8
16

32%
,27%
11%
38%
537/a
4 %
1%
1

31%
,13
2214

Apr
Jan

Jan

May
May
Jan

Aug
Sep
Jan

Jan

Jan

Jan
Jun

Jan

Jun

Sep
Mar

Jan

Apr
Oct

Feb

January 1

High

1914 July
164% July
24 Sep
53% Oct
26 y4 Jan
12% July
11 Jun

93% Oct
11 Sep
62 y8 Sep
16% Aug
47% July
66 Julv.

20% Oct
1214 Oct
7% Mar

,714 July
514 Jun'
31% Julv
184 7/a Sep
22 Jan

2614 Aug
119% Oct.
34'/8 Feb

36 7/a July
20 Mar
38 y8 May
3114 Aug
15% Aug
44% Oct
68 la Sep
v. 14 Jun
2 Jan

1% July
37% Sep
15% July
2814 July

Pittsburgh Stock Exchange
STOCKS—

Allegheny Ludlum Steel
Columbia Gas & Electric common.
Devonian Oil
Fort Pitt Brewing——
Harbison Walker Refractories—
Koppers Co preferred.—.—.——-
Lone Star Gas — .

McKinney Mfg _**—*——**—r.

Mountain Fuel Supply——
National Fireproofing Corp.
National Radiator

Par

..10
1

.100
—10

....1

—10

10

Pittsburgh Brewing common.
■ Preferred "'—

Friday "Week's
Last Range

Sale Price of Prices

•'/ 4 Low High

— 27% 28%
— 44 414 4%

19% 19%
— '■ 47/8 , 414
1814' 18% 18%.
— 109% 11014

10% 10%
4%, 4% 4%
—r 8% 8%
1% 114 1%
— 18% 1814

1% 41%.
50 50

Sales
for Week

Shares

110

200

58

120

15

28

63

50

460

440

100

120

80

Range since
LOW

2414 Apr
3 7/a Jun
16% Jan
3% Jan ,44.
15% Apr
101 Jan

7% Jun
314 Jan 4
6% Jan

50c Jan

14
. Jun

1% Feb ;
41 Feb

January 1

High
29 Va July
4% Oct

20% Aug
57/2 Sep
20% July ■

1101/4 Oct
10% Oct

41%, Oct
.. 8% Oct
2 Aug
18% Oct

,2 July,
y 507/2 Jun

STOCKS—

Pittsburgh Oil & Gas.———
Pittsburgh Plate Glass—,——*
Ruud Mfg ——. ———,

San Toy Mining—
Shamrock Oil & Gas common—

Standard Steel Springs—.—**
United States Glass com v t c—
Vanadium Alloys Steel——
Westmghouse Air Brake

Friday
Last

Sale Price

Par

—5
—25

—5
—_1
—1

1

1

117%
15

, ~7%

35

28%

Week's

Range
of Prices

Low High
114 1%

117% 117%
15 15

5c 5c

7%
10%
1%

34

28 7/a

7%
10%
1%

35%
28%

Sales
for Week

Shares

100

35

100

1,000
850

80

350

420

306

Range Since
Low

114 Jan
95 Jan

10 May
2c Jan

314 Jan
6% Feb ..

1 May
30% May
2114 Apr

January 1

High
1% May

121 Jun

15 Oct
10c July
77/4 Sep

10'/a Jun
2 Aug
35% Oct
28% Oct

St. Louis Listed and Unlisted Securities

11 Edward D. Jones & Co.
4, ,• / Established 1871
300 North 4th St., St, Louis 2, Missouri

- Members
New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Bourd of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone

CEntral 7600
BellTeletype SL 693

St. Louis Stock Exchange
'• ' ■- • * .• ■ - v » ;t '/'.V1 ' •/. •- Friday Week '8 Sales

Last Ran re for Week
■

/ STOCKS— Sale Price of Pr ces /Shares Range since January 1
Par Low I ligh Low High

Brown Shoe common —* 42% 42% 25 40 Jan : 45 Aug
Century Electric Co—a__*_»—_—10 6'/4 67% 33 5% Jun 8% July
Coca-Cola Bottling common —*1 26 26 115 23 Feb 27 Aug
Dr Pepper common**——

it
22 22 170 18 Jan 23 Aug

Falstaff Brewing common—*—***—1 16% 16% 90 12 ; Jan 17 Aug
Huttig S & D common* ■: —

5 13/ 13 13 15 9'/4 Jan 13 Oct

Hyde Park Brewing common-—10 477% 47'% 40 47 Sep
'

47% Oct

Hydraulic Pressed Brick pfd—***100 17 15% 17 222 7 Jan 17 Oct

International Shoe common-—** 42»/4 42 427% 412 35% Jan 43 Sep

Key Co common
a

5'/4 57/4 50 5 Jun 6'/4 Apr

Laclede-Christy Clay Prod corn-1—5 10 '/a 10% 80 5 Apr 10% Oct

Midwest Piping & Supply common- *_* 23 221% 23 940 16 Apr 23 Oct

Missouri Portland Cement common1125 ■
■

* : ■ 16% 16%- 147 12% May /' 16% Aug

National Bearing Metals common—*
National Candy common.———.——* ■'/.*_■
Rice-Stix Dry Goods common——* io

1st preferred . 100 4__,
2nd preferred ———100

St Louis Public Service "A" com 1

Scruggs-V-B Inc common.———.5 ,

Sterling Aluminum common.— —1 12
Stix, Baer & Fuller common— 10
Wagner Electric common———.—15

BONDS—
y 4V

St Louis Public Serv 1st mtge 5s—1959 ;

25-year conv inc. .1964 717%

20'% 207%
37 37
16

131

116

12

26%

16
131

116
, 12

27

11% 12

12'/4 12%
34% 34%

101 101

70%. 717%

70

225

800

20

20

1

60

120
115

10

$800
6.500

15 Jun

32 Jan
11 Jan

123 Apr
106 Jan
9% May
17 Mar
9V4 Jan
9 Feb

31 Jan

97% Feb

60'% May

21% Aug
44 Mar

16% Sep
131 Oct
116 Oct
12 Oct
27 Oct

12 July
12 >/4 Jan
35 Mar

1017% Sep
71'% Oct

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 13

Toronto Stock Exchange
Canadian Funds

t . Friday Week's
-i Last Range

STOCKS— Sale Price of Prices
Par Low High

Abl'tlbl Power & Power common—* 3% 3% 3%
6% preferred' —100 46% 46'% 49%

,4/7fo preferred -.100 110 110 111
Acme Gas & Oil.^—r———/ 7c 7c 8c
Ajax Oil & Gas —. 1 — V 1.45 1.50
Aldermac Copper *—. ——* 18c 18c 19c
Algoma Steel common.—117% 11% ■ 11%
Preferred —— 100 97 97 97

Aluminium Ltd common.: * 92 92 93
Aluminum Co. of Canada 5% pfd._100 997% 99V4 99%
Anglo Canadian Oil———— —* 65c 64c 67c
Aquarius Gold Mines —...— 1 93c 90c 98c
Area Gold Mines Ltd. .—. _1 19c 19c 24c
Arjon Gold Mines. 1 9c 9c 9c
Armistice Gold———1 28c 27c 28c
Astoria Quebec Mines—* >_—.—1 157%c 15%cl67%c
Aubelle Mines Ltd —4—4 * -1 43c 43c 47c
Ault & Wiborg preferred 100 — 105 105
Aumaque Gold Mines.— ————1 85c 83c 86c
Aunor Gold Mines —... —1 3.75 3,70 3.75

Bagamac Mines ** I
Bankfield ConsMines—1 12c
Bank of Montreal new—— —.10
Bank of Nova Scotia new— 10 287%
Bank of Toronto new.————*——10
Barkers Bread common—, —*
Base Metals Mining..——. * ,—

Bear Exploration & Radium ..1 1.60
Beattie Gold Mines Ltd— 1 1.43
Beatty Brothers Class A— ——*

. Class B * : —

Bell Telephone of Canada 100 159
Belleterre Quebec Mines 1 9.75
Berens River — —1 1.00
Bertram & Sons.. — 5

BIdgood Kirkland Gold —* .1 27c
Blue Ribbon common. ..... *
Bobjo Mines Ltd 1 —

Bralorne Mines, Ltd • 141%
Brazilian Traction Light & Pwr com * 21
British American Oil— * 22%
British Columbia Packers common *
British Columbia Power class A . * 207%
British Dominion Oil. * 90c

Broulan Porcupine Mines. Ltd 1 80c
Buffalo Apkerite Gold Mines —• 5.20
Buffalo Canadian Gold Mines •
Buying Products Ltd.* * 187%
Bunker Hill —— *

Burlington Steel ... * 10

v13c 13c
12c 12%c

1674 1674
28 28 >4

26% 267%'
3 3

14c 14c

1.59
1.43

29

24

158 .

9.75.

1.00
15

25 7/2 c
. 71/,

12c

14%
21

21%
25%
20%
82C

80c

5.20

5%C

,18%
37%c
10

1.71

1.50

29

24

159

9.75

1.10
15

27c "
7%
14c

14%
22

22%
25%

21

94c

80c
5.25

5%c
1872
3%s

10.

Sales
for Week

Shares

810

1,355
60

1,400
1,200

. 7,505
310

30

350
90

7,800
12,300
42,948

100

. -1,500
7,700

55,350
21

16,000
3,188

1,550
3.175

1,000
30

75 '

25

1,300

32,690
8,300
100

20
208
700.

500
20

14,205
-15

5,000
400

2,572
520

10

104

45.7no

8,950
250

2,000
130

2,300
300

Range since
Low

2 7% Apr
27 Apr
58 Jan

7c Oct

1.10 Jan

15c Apr
874 Mar
89 Jan

.

84 Sep
96 Jan

58%c Feb
55c Jan
17c May
8c Aug

27c Oct

87/2c Jan
39c July
103% Sep
28c Apr
3.20 Jan

10c Oct
10%c Oct

161/4 Sep
26 Sep
26i% Sep

2% Sep
10c Jan

,\« 36c Jan

1.31 Sep
217% Jan ■

15 Feb

151 , Apr
8.50 July
60c May
97% May

22c Aug
1 July
6%c Mar
117% jan
20 Sep
*21 Mar

22 Jan

19% May
69c Jan

70c Mar

3.55 Jan

574 c Sep
15 "2 Jan
3c Jan

8% Jun

January 1

High

4% July
51 Sep

115 Aug
14c May
1.79 Mar
28c Aug
13 July
98 May
99 Jan

101% July
76c Jun

1.15 Aug
34%c July
18 7%c Apr
58c Mar

313%c July
71%c Aug
107 Aug
1.04 May
4.40 July

23c Feb

24c May
18% Sep
287% oct
27% Sep
S'/a Jun

24%c July

2.89 July
2.45 Jan
31 July
25 Aug
159 Oct

11.00 July
1.50 Aug
16 Sep

67c Jan

10 Feb
1714c Aug
14% Sep
24% Jun
23V2 Sep
27 July
24 >% Jan

1.40 May
93c Jan

6.20 July
9% Jan

21 July
5c Jun

11 July

stouks— 'v ■

Caldwell Linen Mills 1st preferred,.
2nd preferred ———————**

OatKurj & Edmonton Corp Ltd—
Camp Bird Mines —jl—„

//-Friday Week's
Last Range

Sale Friee of Prices

Par Low High
—* — 25 25
—* 10 >% 10%

\ . 1.73' 1.75
— 1 6%c 6%c 7»%c

Canada Bread commoni, —.—* 6 6

Canada Cement common...-..—^-' - — 8'% " 8%
Preferred 100 4— 116 116

Canada Malting 4.* : 49 7% 4 50 /
Canada Northern Power—*——— * 6 6 6'%
Canada Packers —* — 117 /117
Canada Permanent Mortgage*—*100 4-* 159 160
Canada Steamship Lines common • ** 10J% 107%
Preferred ———.—.———50 ** 377% 33

Canadian Bank Commerce new —10 14% 14% 15
Canadian Breweries common.—0 7%: •• 7'% 7%
Preferred —: • *„ 43V* 437%

Canadian Canne.rs common * _* —4 151% 15% ;;
1st preferred — ——*—20 24 24 24
Conv preferred * 17 17'%

Canadian Car & Foundry common—** 9% 914 101/4
New preferred ********* 25 26% 2614 26% ,

Canadian Celanese common : 42 42

Preferred — —*———100 155 155
Canadian Dredge ,**—**———— * 17 161% 17:
Canadian Food Products—**———: * ** 50 51
Canadian Industrial Alcohol A * / 6% 6%
Canadian Locomotive *,—*_—*, *. - , 1, ' 69 6914
Canadian Malartie- ii.-*>*_*i—_, _*• «71c 74c f
Canadian Pacific ?Ry_—_. —1— 25 12% 11%' 12%

Carnation Co preferred———100 — 117 117
Castle Tretheway *„**—**—*—„*_*l ** 1.07 1.07 :

Central Patricia Gold Mines*— 1 2.22 2.22 2.30
Central Porcupine Mines—* —.—1 1414c 1414c 15c
Chateau Gay Wines—***** * 414 4%
Chemical Research Corp— 1 28c 28c 28c
Chesterville Larder Lake Gold Mines—1 1.22 1.20 1.25
Chromium Mining — * 1.60 1.40 1.60

Sales
for Week

Shares

25

/'., 5/:
400

6,500

15

105

5

4 60
270

50
17

V 175

122

1,910
1,110

45

325

160

1,190
490

■,/.'; 190
100

10

125
60

125

60

2,600
7,433

"

. 5

500

4,120
3,500

100

1,000
6,460
155

Range Since January 1
Low

24% Sep
1014 Apr
1.70 Jun
6c Sept

4 7% May
6'% Jan

103 May
437/4 Jan
6 Sep
90 Jan

145 Jan

9% Jan
317% jan
14'% Sep
5 ' Jan

40'% Jan
87% Jan
22'% Jan
12 Jan

8 Apr
24% Jan
35% Jan
141% May
15 Jun

44 Mar

57% Jan
21 Jan

60c Apr
10 »/a Jan

117 Oct
90c Feb
1.62 Jan

8%c Jan
3 7/4 May

17c Jan

1.15 Sep
1.26 Mar

High
26 July
11% Mar

2.24 Mar ,

9%c Apr

7

9'a
116
53

8%
122

165'%
12%
40

15%
8%
45

,167%
24%
18

10%
28

45

155

20

61
,

6%
71

85c

14

Aug
July
Oct

Aug
July
Aug ;

Sep
Mar

Aug
Sep
Mar
Mar

Sep
Aug
Julv

July
Mar

Jun

Oct

July
Jun

July
July
July
July

117 Oct
1.26 Aug
2.50 Jun
21c May
4% Jan
48c Mar
1.72 Feb

2.00 July

Coc.henour Willans Gold Mines——1 2.88 2.88 3.10 22,660 1.57 Jun 3.3C Sep
Cocksbutt Plow Co

. •
- 12 %4 12% 355 11% Jan 14 July

Coin Lake 1 39c 3fic 40c 132,700 15%c Jan 40c Oct

Conduits National Co ——1 6% 6 7% 6% 450 5 May 7 Sep

Coniagas Mines —5 "< V *4— 1.60 1.60 100 'LIB1, Jun 1.75 Aug
Coniaurum Mines— —

• 1.45 1.45 1.50 1,256 J 1.33 Jun 2.20 July
Consolidated Bakeries * ■ 15 15% 85 • 14% Jan 16 July
Consolidated Mining & Smelting**—5 51% 51 513% 685 ; 38% Jan 55 July
Consumers Gas (Toronto) OOr-i1 139% 1397% 140 92 128 Jan 141 Aug
Conwest Exploration 1 1.15 1.15 1.20 6,275 1.13 July 2.84 July

Corrugated Paper Box pfd —*100 92i% 93 20 84 Mar 95 Aug
Cosmos Imperial Mills

#

. ; — 24% 247% 60 21 May 241% Sep

Dairy Corp preferred — ...50 50 50 5 42 Jan 50 Oct

Delnite Nickel Mines —

'

— — 82c 90c 2,900 ■ 70c Jan 1,12 Jun

Distillers Seagrams common
* 36% 36% 383% 530 331% Mar 42 Mar

26 25% 26 7% 455 25 May 311% July
Dominion Bank new 1 -10 18% 18 7% 18 >A 17,% Oct 197% Sep
Dominion Dairies common* _* 8 8

. 135 7 July 97% July

Fnr frmt"otPs see page 1063.
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CANADIAN LISTED MARKETS
- Quotations for Friday Oct, 13

STOCKS—.
Par

Dominion Foundries & Steel com——•
Dominion Malting -U*'
Dominion Scottish Investments com—1

, Preferred— * 50
Dominion Steel class -.i——25
Dominion Stores ——

Dominion Tar & Chemical common.,'-*1
Dominion Woollens common, ,—*
Duquesne Mining -Co—4,---—1: ■

East • Crest Oil——— .————•
Eastern Malartic Mines—-,—-——-1
Eastern Steel Products —-—J;—-——:

.East Sullivan Mines——————1
English Electric "A"; *
Class "B" —'—-*

Friday
.. Last

Sale Price

24%

13%

Week's
Range
of Prices
Law Hiah

Falconbridge Nickel Mines.——
Famous Players u.—

Fanny Farmer Canoy Shops--—
Federal Grain common—A———

'• preferred —————,—-—_

Federal Kirkland —

Fleet Aircraft. -—
Ford Co of Canada class A—.—
Foundation Co —————_-

Fvancoeur Gold Mines—..—-—
Fraser Cos

Frobisher Exploration —————

Gatineau Power common—--
■:' 5% preferred —

T.hVzYo 'preferred ———--

General steel Ware preferred——
Giant Yellowknife Gold Mines-
Gillies Lake-Porcupine Gold———
Glenora Gold Mines.—
God's Lake Mines Ltd
Goldale Mine —_

Gold Eagle Mines————
Golden Gate Mining———
Goodfish Mining -_i—i--——
Goodyear Tire & Rubber common.
■Preferred

. Graham Bousquet Gold

1

.—* ■

,100
—1.

-100
.100
.100

—1

zzix ■'

1
. • .;

IZZi
—1

L

—1
'•—*

3o
—i

8

11%

5%
18c

9c

2.30

39c

4.80
27

37 y2
2%
*4*

4c

3

25%

65c

5.60

91

103

8.25
9c

25c
20%c

12C

3%c

4%C

24 V*
13%

2

35

7%
11%

11

5V4
18c

9c

2.30
15

39c
20

'

3%

25

13%.
/ 2
35

8%
11%
11%
5%
20C

10c
2.34
15

45c

20
3%

4.80 4.95
26% 27
36 37%
2% ■ 3V4
65

4c

3

25%
20
65c

31%
5.50

70

5%c
3 Vb
26

20
68c

33
5,60

9% 9%
86 86
91 91

ID 103 103
• 8.25 8.50

,8%c 9%c
> 4c 4'Ac

25c 26%C
20c 22c

5c 5c

9%c 12c
3%c 3%c

95 95

55% 55%
- 4%c 4VgC

Great Lakes Paper vtc common——*
/'. Common * •

Great West Saddlery common———*
• Preferred ■ 0

■Greening Wire -Co,—
Guunar Gold Mines Ltd

Gypsum Lime & Alabastine——
HalcrowSwayze1-',
Halliwell Gold Mines'™— ——1-
HallnorMines■——————;
Hamilton Bridge.'—
Hamilton Cotton "

■.Harding' Carpet: '
Hard Rock Gold Mines'---———-1
Harker Gold .Mines—-—1
Harricana Gold Mines.——————1
'Hasaga' Mines-.—'—-——i.—-H
Heath Gold Mines ———1'
Hinde & Dauch Paper Co.
Hoiiinger Consolidated Gold Mines—5

Homestead 6Ii & Gas F-——

Howey Gold \Mines————1
Hudson Bay .Mining it.Smelting—*
Huron & Erie common— .100

Imperial Bank of Canada new——10.
Imperial 'Oil——--U-i-.*..
Imperial Tobbcco of.Canada ordlnary.5,
Inspiration Min & Devel. —; ._1
Internationai' Metals,.commpn A—*
Preferred.^—:—*.100

Intematidhdl;Nickel jcq common.™.—*
international .Petroleum——,—*

■

Jack * Watte' Mining'Co—————T;
'

Jacola .Mines; i.—™!. ';
, Jason Mines'
Jellicoe .Mines—iJt
J M Consolidated Gold Mines—.

Kerr-Addison GoldMines—i
Kirkland Hudson Bay Mines. 1
'■Kirkland-. Lake.: _1 •'■■■
Labrador Mining & Exploration _1
Lake Dufault Mines Ltd..—.——I
Lake Shore Mines, Ltd——,.,——^—1
Laniaque Gold Mines...—_—*
Lapa Cadillac Gold Mines.———_I'.;
Laura Secord Candy...————3
Lebel'Oro Mines "1;
Leltch Gold Mines; Lid..— —-1
Little Long Lac Gold;Mines;Ltd———*
Loblaw Groceterias class A— ,*'.'

. Class B ™*.
Louvicourt Goldfields -i.1'

• Macassa Mit/es„LtO—— —jh
MacLeod-CocKsnutt Gold Mines— —l ;
Madsen Red Lake Gold Mines —-1
Malartic Gold Fields—,—. —I
Manitoba & Eastern Minesi. __—„*

Maple. Leaf Gardens preferred—- 10 .

Maple Leaf Milling Co common..—*
■■•, Preferred : ——*■

X

.20

,100
.™5

i;

,.a'
i

Maralgo Minesi
•Massejitian-is commori.—

'

Preferred- —^

McColl-Frontenac'common; ..
Preferred •:

,

Mclntyre Porcupine Mines—
McKenzie Red. Lake;Mines-—
McLellan Gold Mines'——™
McMarmac Red Lake Gold
McVittie Graham Mines
McWatters Gold Mines. —™—^™ *
Mercury,, Mills - — —'».
Mid-Continental Oil & Gas,.————
Mining Corp — —»
Model Oils ^ Lv—
Moneta Porcupine —.1
Montreal Light Heat,& Power •
Moore Corp common.,

Mosher Long. Lac Gold Mines—.: .1
National Grocers Co common *
Preferred ; 20

National Petroleum Corp— 25c
National Steel Car : •

Negus Mines I_HZ_I.Il
Nipissing Mines ——ZTZIZZs
Noranda Mines— ZZ*
dffc-rdon Oil <——ZZZZZZZZZZZl
Horgold Mines ■, J ~
Normetal Mining Corp LtdZZZZZZZZ-""*

, 8%
6c

3%C

;'4%

88c
6c

29%c
42C

60c

17%
10%

, 2.80

35C
't'> 32'

13%
12%

;i7Pc

33%
ii%
10c

: . : 4C
35%c

■

3c

■' 10%

1.04
2.36
1.78

_12c

3%c
1.28

. 1.32
27%
25 'A
63c

3.85

2.77
2.30
3.40

2%c

17%

'8.%

61
1.67

, 4%C
i3y2c

19c

23c

31c
*2.06

, 57c

. 58
22c

17
1.15

57%
7c

68c*

5 ■

5

8%
49%;

; 12:
23c

8%
5%c
3c

3.25
. 4%

16
'

5%
88c

6c

29.%c
40c

60c

;i7ya
10%
2.80

, 3%c
V' 35c

31%
80

5
5 Ve
9lA
50
12

25c

8%
6c

3%C
3.25
5 Yg
16
6

93c

6%c
30c
42c

64c

17 Yg
11

2.95

3%c
37c

32
80

17% 17»%
13% 14

.12% 12%

; , 70a 72c
:Z' -2I - '■'•■ 22'
105% Z 106
T: 33 33%
; 2d%i 21%

10& 10c

. 4c 4%c
32q" ' 36c

, . 6c '6%c
3C 4c

10% 10%
70c 70c

1.04 1.10

. 2.35 2,55
1.70 2.00
18% 18%
6.10 6.15
10c 12y2c

15% 16
3%c 3%c
1.28 1.30

. 1.32 1.39
: ;V 27 27 %

£5 25%
58c 68C

: 3.85 3.95
2.75 2.80

%2.25 2;34

Sales
for Week

Shares

710

1,045
390
53-

5,542 „

120
65

155

3,100
11,000

800
30

11,700
50

10

1,800
35

250
775
35

3,300
170
950
40

11,325
130

1,600

30
5

45

20

2,550 ,

4,200
5,300
12,325
5,415
7,000
36,500
2,500

'

75
30

2,500

130
115

150
.. 115 '■

v 20

3,100
'»■• 535

4,100
19,000

200
18

125

260

4,400
4,000
9,500'
8,600
25,200 ,

200

620

3,310
6,000
5,792
2,150

■'■

100

2,652
470

2,500
265

25

2,325
2,475
9,500
1,883

11,150
3,933
1,840

1,965
1,750
9.080

4,600
23,120
: ; 245

500

36,600
200

. 4,500
4,600

. 1,600
179

60

44,100'
2,550
.5,600
13,240'
2,800
3,000

10

.805
55

125

h3,793
250

185

10
. 165

29,550
5,000
9,400
'3,910
2,200
• 225

21,400

Range Since
Low

21% Apr
13 lA Bep
50c Jan •

31 Mar
; 7 - Apr
9% Feb
7% Jan

3% Jan .

0c Jan
7c May
1.66 Jan
13 Apr
39c Oct
19 Aug

. 3 " Jan

3.10 Apr
23% Mar
27 Jan

2% Oct
65 Oct
4C Oct
3 May -v
23% Apr
15 Y* Apr
33c Jan

30 Oct
5.50 Sep

8 J/4 Apr
84 Jan.

.

91 Oct
100% Aug

, ,1.99 Mar
5p. Jan

■ ,3%c.;F.eb: .

16%c May
15c Jan
2%c Jan

7'AcMar
l%c Jan
84% Feb
52% Mar ■-,

3%c Apr

3% May
3% May
5% Jan

36 Feb ;

11 Mar , ,

17c Jan '
:6% Jan
5»Ac Mar : '

. 2%c Jan.,
2.75 Jun .

'

4% Oct
14% May
4% Jun

83c Jun
4%c Feb
29e Oct

: 38c Aug .

57c Oct . .

15% Jan
10 May
2.80 Sep

-. 3%c Apr
,

*

26c Apr
26% Mar "

'

72 Jan .

17% Oct;
12% Apr. ;
10% Jan

54 Yg c Feb
15 Jan.,

'

99.: May',;
28 Apr' .

19% Apr
5c Jan
3c Apr
23c Jan

4%c Jun ,

l%c Jan *

8.75May
30c Apr
90c Jan
1.51 May
80c Jan
14 y8 Jan
5.70 Jun

6%c Jan;l
13% Jan
2c Jan

1.03 Apr
90c Jan

21% Feb ,

22 Ys Jan'
63c Oct „

3.40 Jan .

2.12 May. /.
1.60 Jan
3*35. Jan

IVacMar
7'/a • Jan .

." 5Va Apr .;
13 ' '-.Feb

LI
^50"

ea'

<»Ci
50

100'

1,000
525

6,855
200

890

1,500
l.OOO'
6,500

!

4%diApr . ..

7% Feb . :
19% Jan
6%' Apr ;

102 Jan,

55% May :
: 1.34May-,
*.3%c Aug
12c . Sep. •

7cV Jan
15c Mar -

6 Jan
19%c Jan.-
1.75 May

15%c Sep .

36C .Mdr
; 18% Apr
"

46% Jan
22c Oct

. 9% Jan

27% Feb

8c May
13% May
59%c Jan

, 1.89 Jan
48.% Jan
d V,' c Jen

4%c Jan,
5uc

, July ;

January 1
High

26% Aug
13% Oct

2% Aug
38 Aug
9% July
12% July

; 12% July
■ "■ 5% Feb
32c May

12%c Jan
2.70 Julv

■

15% Mar

63V2c Aug,
22 Jun
4 Aug

■-: 6.00 Sep
.28 Sep
39 Aug
5% .Jan,

88 Jan

7%c July
4 Feb

'

26% Jun

20% Aug
80c Sep
33 Oct
8.20 July

10 July
91 May
97% Sep

;f103% Sep
..,10% July
12%c:Mar

u 8c Apr
43c Aug
38c Jun
7c Mar

18%c July
7c Aug

101 Sep
56% Jan
7%c July

6% Jan
5% Jan
9 % Oct

^ 50 Oct
13 ; Aug

, 40c July
9 ;„ Jun
9%C Mar
.6I2C Jun

;.i 3.85:, Jan
'6%. Jun
17 Aug
6 Sep
1.29 Jan
9c Feb

; 5 47c Jun
75c. Feb
64c Sep

\ 17%, Oct
13- July

, . 3,70 Mar
; . 5c May

. 42c July
. 32 July

84%_ Aug

■/..l'S 'V Sep ■:

,.15% JUly
13% July

. 1.00 Jun
r; 25% July
'

106 ., Oct;
35% .'July,
23 Jan

: 24c May
6%c Jan
41c Jun
8c Aug

6V2c July

11% July
80c July
1.20 .July

;

3.50 Jun

2.75.July
20% July
6.75 July
15c Apr
16 July
6%c Jan
1.45 July

■

,1.60 .Sep
28V'4 Sep
26 - July
■78c Oct
4.50 July

, -2^5 Sep,
; 2,42. Sep
4.25 Jun
3c Jan

10. Sep
., , 9'/a Oct

. ,19% Oct

lie " July
9% Jun

!i( 22, May
; ::;9% Jun
; 101, , Sep
;; ,63 July
,'V; 1.77 Sep

,5%c Jan
, 55c. Apr,
; 46c July
40%c July
14:.: Sep

. 59c .May-
2.15 Jan

, 24c. Mar
,

. 99c. Jun
- 22% Aug
,.58%. Oct
33 Sep

, 12/ Mar
29,. Sep

17c Aug
18 July

; 2.17 Julv
2.80 Feb
60% July
I1"-c F*?b
17c Apr
87c Jan

Canadian Jining and Kndiisfrial Securities
Commission Orders Executed in U. S. Funds

For "Free" or "Blocked" Securities

American Engineer of Wide Canadian Experience Retained by Us

illis E. Burnside & Co.
- 1 Member Montreal Curb Market

30 Pine Street, New York 5, N. Y. Telephone—WHitehall 3-0852
Toronto Correspondent:

S. R. Mackellar & Co. <TR)

Montreal Correspondent:
Oswald & Driirkwater (M-MC-TR)

Toronto Agent:
Lampard, Frapcis & Co., Ltd.

Par

ZZZ-5,

——1

»■

—^
^

ZZZZi

4%

12c

1.86

19c

26%

: STOCKS—

North Star Oil common-.

. treferred . —™-™_j.—.„

Northland Mines
O'Brien Goia Mines—

Okalta Oils

O'Leary Malartic Mines.
Omega Gold Mines
Ontario Steel Products .

Orange Crush common-
Preferred

Ottawa Car

Pacalta Oils new 14%c
Pacific Oil & Refining - -* ; 50c
Page Hersey Tubes --.i^™—;
Paraour Porcupine Mines Ltd..
Pandora Cadillac Gold Mines.
Partanen Malartic Gold Mines,

Paymaster Cons Mines Ltd^.™.
Perron Gold Mines—i.™^—.
Pickle-Crow Gold Mines
Pioneer Gold Mines of B C—
Powell Rouyn Gold

■ Voting trust -™.-™i—.

Premier Gold Mining Co-
Pressed Metals —

Preston East Dome Mines-

Proprietary Mines
Queenston Gold Mines—
Quemont,Mining Co
Reno Gold Mines-
Robertson (P L) common—...
Roche Long Lac——
Rouyn Merger; Gold Mines—.
Royal Bank new —

Rovalite Oil Co— " ■, '
Russell Industries common 10 ; 27%

Friday Week's
last ■ Range

Sale Price of Prices

Low High

414 4%
5Va 5%
12c 14%c
1.84 2.15

M—W.1 .

.*1

.a-'

.10

1.28

7 vZ.c
37c

1.07
2.65

,3.60

81c

2.56

il.07

31
12%c

: 42c
15'/a

42c
19C

26%
15%
4%
8%
'5

14%C
50c

96%
1.26
90

7% C

37c
1.05

2,60

.3.55
1.00

81c

1.26

13 %
2.55

.9,45

.1,05
. 15c

5%c
31

12%fc
40C
15%

18

2714

42c

22c

26%
15%
4%

9%;
'

;5"

15c

53c

98

1.30
9C

IOC

38c
1.09
2.70

3.90

1.01
84c.
1.26

13%
2.60

9.45

1.10:
15C

5%C
32

13%c
43c
15%

19

28

OA,,

C'V '
I

St Anthony Gold Mines... 1, ;
St Lawrence Corp class "A" 50 18
San Antonio Gold:Mines Ltd———a: 4.00
Sand River Gold Mining ——1 .

Senator Rouyn. ltd——— —I 40c
Shawinigan Water & Power— *
Shawkey Gold Mining——_.-L_1 ;
Sheep Creek, Gold Mines ;—50c a.03
Fherxitt-Gordon.Gold Mines....——I y,68c
"Sigma Mines ———————-i——1" '6>~. —
Silverwood Dairies common_.u———-1 V'(3;4%;:

■ Preferred,
Simpsons Ltd class A —

■Preferred aa —100
Siscoe Gold Mines: : 1
Sladen Malartic Mines— 1
South End Petroleum— *

Springer Sturgeon ^i._—:
Standard Paving common—.——_* ^

Preferred __— .*
Stedman Brothers a-.-----

.

Steel Co of Canada common——-*
:Bteep 'Rock iron Mines—
Sturgeon1 River. Gold 1
Sudbury Contact Mines—._1
Sullivan Cons Mines-—————1
Sylvanite Gold Mines—: —1

..111%
■ • 65c

50c

2%c

','i 1.33

3c 3c
17% 18%.
4.00 4.10
8c 8c

39c4QY2G*
14% 15
5%C 6c
1.00 1.08

65c 70c
10% 10%'
14% 15
9% 9%

■ ; 42% ; 43
111 112%

62% C 71c
50c 55c

T.amblyn~Ltd common —*
Teck-Hughe^ Gold Mines.——
Thompson-Lund Mark Gold Mines——* •'»
Tip Top Tailors preferred—— 100
Toburn Gold Mines 1
Toronto Elevators preferred-^ 50
Toronto General Trust—100

Towagmac Exploration CCo———1
Transcontinental Resources — ;-*

'

:Uniqn Gas Co_——— —..*
United Corporation class "A" *
"

Class "B"
United Fuel "A"__ —/-i./——..50
. Class "B"——25
:.Uiiited Steel -4.^^—
Unper Canada Mines Ltd—. — 1
Ventures, Ltd. ——1*
Verniilata Oils .—. __1
Waite-Amulet Mines,. Ltd-
Walker-Gooderhara & Worts com *
Preferred .w.

Wasa Lake Gold Mines—— 1
Western Canada Flour Mills com *
Preferred ——100

^West Malartic- 'Mines—
. Westons Ltd. common.

Wiltsey-Coghlan Mines
Winnipeg Electric common —.
"

-Preferred ■—ii—- —-

Wright-Hargteaves Minesi—-

14%

/'■ 30
; 68

,3,35

6c

1.38

2.65

16%
. 3.50

. 2%c
1.31

4

14%
,;28'%

'

. . 68
3.35

21c

5%c
1.38
2.61

3c
1.40

AVe
14%,
. 30
'69.
3.50
23c

6c
1.45

:2.65

16% 16%.
3.50 3.55

.100
—*■

112

25c

62c

8%

: 6

2.85

10%
lie

4.70

67%
21%.
97c

83
1.30

17% -

6%
66 Va
3.75

45c

; 112
j 1.00
,53 %

47c

112

1.00
54

100 101%
24%c 25c
62c 68c

8 8%
■ '27 v

1.6% i

40%
. ■ 6

,

.4% ,

2:96

10%.

Ymir Yankee Girl Gold— *
; York Knitting Mills common—

27

.16%
40%
- 6

•. 4
2.83
.10%

. . 10c 13%c
. 4.70 4.75

67 69
i 21% 21%

97c 1.06
'■/: 5 5

80 83
1.25 1.77

,-.17% 17%
6c 7c

6% 6%
€6% 66%

•. 3.75 3.90

3%c 3%e
•

8 8

Sales

for Week
Shares

, 1.20O
80

131,200
19,251
1,000
12,580

799
25
55

110

60

•4,500
11,200

: - 40

3,019
3,000
53,700
8,600
5,745
1,610 ;

4,300
800

; 4,400
300
525

8,750
-203

10,056,
.. . .579

2,500
110

9,000
12,100

;V 2,765
.130
420

200

•850

, 4,620
500

f 21,599
.425

„ 2,000
- 3,200
8,521

110
, 2,005

25

/ :275
125

32,735
, 3,750

7,500
2,200

D... ;125
200
150

. . . .230.
9,090;

, 1,500
5,500
9,700:
525

/ 30
.. 6,285

5,300
. . 121

. 1,300
70

125

2,100
15,600

. 875
20

, 60

110

30

:•> 75

5 13,650
. .1,369
417,800

721

V 377
:: r 40

1 60,750
i. 55 -

110

38,400
. . 350

5,960
■ 1,104

50

> 655

y .3,000
: 320

Range Since January. 1
Low

1.20 Jan
•

4% Jan
12c Oct
1.37 Jan
40c May
19c Oct

25%c Mar
; 14Va Jun
' 3% Aug
6% Jan

: 4% Aug

12%c Aug
40c Aug
90 July
1.15 Mar
7c Jun

3%C Jan
28c Jan
83c Mar
1.84 Jan

2.08 May
99c Sep
8lC Sep
89c Mar
6% Jan
2.32 Jan

8.25 May
75c. Jan

IH'ao Jan
4c Jun

28
: • 7c

. 35C

14%
18

19 s

Feb

Apr
May
Sep
Oct

Jan

High
4% Sep
5% Sep
17C Oct

4.50 July
70c Jan

32c Aug
53C Jan

16% Jun
4% Oct
9% Oct
5% Mar

20c Aug
1.07 Jan
99 Mar
1.50 July

14%e July
10c Oct

44%c July
1.35 July
3.05 July
4.50 Aug
1.73 Feb

1.64 Feb
1.65 July
14% Sep
2.92 July
10 July
1.25 Feb
64c Jan

»6c Mar
33 Sep

. 21c- Aug
52C Juil
16 Sep
21% Feb
29% July

2%c Sep
13 Apr
3.40 Jun

. 5c Mar

.34o Mar
13% May
2%c Jan
90c Jun

65c Mar

8.75 Feb
10 Apr
8% Apr
25 Jan

105% Jun
. 42c Apr

■'. 47c Sep
2%c Oct
65c /Jan
2% Jan
10% Jan

( 23% Feb
61 5Jan

. 2;04 Jan
15c May

. 4%c Jan
1.38 Oct

1.96 Apr

15 ■ .Apr
3.20 Apr
38c Aug
110 Jun
90c Jun

52% Apr
85 ... Jan

15c Mar
40c Mar

6% Jan

24% Apr
12 Jan

32% Jan
5 Feb •

, 3% Sep
1.96 Jan

6.00 Jan
6c Aug
4.50 Jan

'57% Feb
20% Mar
60c Aug
41/4July

75 Jan

97C AUg
IS Jan.
4c Jan

, : 4% Sep
60% Jun
2.95 Jan

3%c Aug
6% Jan

5c Jan ?

I8V4 Oct {
4.45 Jun *

ioc: Sep : j
50c Jan t
16 Jan 1
9c July {
1.10 Sep '
92c July J
12: ; Sep
15 Oct '!
9% Oct 1

46 Aug !
114% Sep-: I
1.25 July („!
77c Janrij
5c Mart p;
1.70 Junp,:;
5 .tJuly^t;;
IS' \,J.uiyd(/
30 a Oct,=4
69% July : 1!
4.40 Aug - ]
27c July .

7 V2c Mar i
1.94 July 3
2.00 July 5

17 July
4.00 July
79c Jun

112% Sep
1.15 Aug
54 Oct

101% Aug
33c Aug
95c Jun

8% Oct
28, July
18 /Aug
40% Oct
6 . Sep
.5% July
2.96 Oct
13% July
19c Jan
5.45 July
70 Oct

21% Sep
1.09 Sep

: 6% Mar
94% Mar
2.00 Sepf
18 Aug
20c May
•7% Mar
69% Apr
4.50 July

\ ^

4%c July
9% Jun.

Toronto Stock Exchange-Curb Section
Canadian Funds

STOCKS—

Per
'

*
Aridian National Corp.;———
Asbestos Corp —

British; Columbia Pulp & Paper——
Brown Co common.— ——-1
Preferred ———1

Bruck Silk Mills -—— —*
Burns. & Co —.—^ v——*

Friday
Last

Sale Price

22

235

.38%.

13

Week's,
Range,
of Prices

Low High

22

20%
19

215

38

10%
13

22

20%
19

235
39

10%
13

Sales
for Week
Shares

45

40

25

4,366
'

503

70

161

Range since January 1
Low

21 . Sep
20% Oct .

14% May
1.40 July
.£8% Anr
7% May

12 Aug

High

23 Jun
22 Sep
19 Oct

2.45 July
an% Sen

10% Oct
13. Aug

Wnt* fn*+r>ntas coo r)qp>fi 1
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 13

8TOCKS—

Canada & Dominion Sugar...
Canadian Marconi .

Consolidated Paper
Consolidated Press class "A"_.
Dalhousie Oil'-———----
Dominion Bridge Co———
Foothills Oil & Gas———

Hayes Steel ——.—--r

International Paper
Minnesota <& Ontario Paper-
Oil Selections ——

Osisko Lake ———

Pend Oreille Mines & Metals,.
Reliance Grain preferred——..
Southmount Investment —

Supertest Petroleum ordinary.
Temiskaming Mining

Friday
Last

Sale Price

Par.

15

—1

—1

.100

1

Week's

Range
of Prices

low High

150

m

30c

29%

17

21

11%

1.30,

95
20

40

6c

23

150

8%
12

30c

29

1.10

11
21

ID/4
3'Ac
22c
1.20

95
20

40
6c

23

150

8 %
12

30c

29 %
1.20

17%
21

11%
3'Ac
22c

1.30

95

22

40

6c

Sales"
for Week
Shares

115

6

2,376
5

600

205

611
345

60

1,075
500

1,000
705

30

310
100

190

Range since
Low

22 Sep
1.50 Oct

5'A Jan
7 Jan

25c Sep
24 % Jan
1.01 Sep
13 Jun :

15'A Apr •

10 Sep
3c Sep
15c Jan

1.10 Sep
95 Oct
20 May
20 •Apr
6c Oct

January 1

High

23 Oct
23A Sep
9'/8 Aug
12 Oct
41c Mar

30 July
1.45 Feb
19 July
22% Aug
12'A July
5c Mar

49c Jan

1.72 Feb

99'A Sep
25 Sep
40 Oct
11c Mar

Montreal Stock Exchange

STOCKS—

■ • : Far
Acme Glove Works Ltd common,——*

Algoma Steel common, — —*
Preferred ——— ————100

Aluminium Ltd *

Aluminum . Co of Can pfd—.—,—100
Amalgamated Electric Corp— ■—-—*
Asbestos Corp ———.——

Bathurst Power & Paper class A—*
Bell Telephone Co of Canada,—,—100
Brazilian Traction Lt & Pwr—-"
British Columbia Power Corp A *

Class B • —— ' —■*
Bruck Siik Mills—— — *

Building Products class A— *
Bulolo Gold Dredging————— —5

Canada Cement common—..

Preferred — ——. *
Canada Forgings Class A_————*
Canada Iron Foundries (new) pfd—100
Canada Northern Power —>»

.Canada Steamship common, •
5'A preferred — —. 50

Canadian Breweries common,,—__L*
Preferred — ——

Canadian Bronze common 81
Canadian Car & Foundry common——*
New preferred —; : .,25

Canadian Ceianese common—

7'A Preferred — ,..100
Canadian Cottons new common,,—100
Canadian Foreign Investment——V,*
Canadian Ind Alcohol common—,——*
-Class B —————— *

Canadian Locomotive ■_*

Canadian Pacific Railway,—— 2R
Cockshutt Plow *

Consolidated Mining & Smelting
Consumers Glass —■*
Crown Cork & Seal Co • *

Distillers Seagrams __J— *
Dominion Bridge „——— — 1,"
Dominion Coal preferred,,— —25
Dominion Dairies common

Preferred ,

Dominion Foundries & Steel— —

Dominion Steel & Coal B— —25

Dominion Stores Ltd————,1*
Dominion Tar & Chemical common.._*
Dominion Textile common—

Preferred ; 100

Dryden Paper
Electrolux Corp ——„1
Enamel & Heating Products,; *
Famous Players Canadian Corp,, ,_*
Foundation Co .of Canada—— ,*-■'
Gatineau Power common, . —•

5 %■ preferred- , 100
5%%. preferred————l„ 100

General Steel Wares common ,_j»
New preferred 100

Goulds Pumps Inc preferred.,,—100
Gurd (Charles) -common.,,——*
Gypsum, Lime & Alabastine •

Hollinger Gold Mines——5
Howard Smith Paper common, .<*
Hudson Bay Mining ,

Imperial Oil Ltd .

Jmoerial Tobacco of Can common,.,5
Preferred — — —— £ 1

Industrial Acceptance Corp common..*
International Bronze common.., _*
Preferred • ; 25

Int Nickel of Canada common———,,*
International Paper common. 35
, Preferred — 100
International Petroleum Co Ltd ___•
International Power common.,— *

Preferred ; ... ——100
Lake of the Woods common,. *

Lang, & Sons Ltd (John A). —*
Massey-Harns , *
McColl-Frontenac Gil .—_——*
Montreal Lt Ht & Power Cons— *

Montreal Loan & Mortgage.,——„^25
Montreal Tramways —_ 100
National Breweries common •

Preferred — — 25
National Steel Car Corp— — *
Niagara Wire Weaving _ *
Noranda Mines Ltd,,, •

Ogilvle Flour Mills common •
Ontario Steel Products common—*
Ottawa Lt Ht & Power common 100
Preferred —— __ _100

Page-Hersey Tubes. .*
Penmans Ltd common.., ..___*
Preferred 100

Power Corp-of Canada *
Price Bros & Co Ltd common •

5 % preferred— —100
Provincial Transport
Quebec Power

— »
Regent Knitting Mills common
Preferred 25

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Low High

7 7

— 11% 11%
97 97

92 92 93
A V — 99% 99%

11 11

20% 20%
15 15 15

'

158 158%
21 21 21%

11

6

10%
37%
7%

9%
26%

27%
32

12%

32%

37

'

8

■ 22%

. 7%:

13%

26

10

87

95

21

2%

10%
18%
18%

8%
116

20

10

5%
10%
37%
7%
43%

37%
9

26

42

152

27%
■•' 32

■« 6

6'A
69'%
11%:
12%'
51%,
32%'
36%

37

29%
13

: 8

■22%
25

7%'
11%
U
72

163

7%.
13%
5%
26

20

10

67

95

15%
102

81

7%
8%

21

2%
11

18%
18%

8%
116

20

10

6%
10%
37%

8

43%
37%
10%
26%

42

152

27%
33

6
,

6%"
69%
12%
12%
51%
32'%

36%

37%
29%
13

8<
22%

25,
7% .

11%
11%
72'A
163

8

13%
5%
26

20
<

10

87

95

16%
: -103

.81

7'% .

8% e

18

31%
13%

29

33%

21%

21%
24%

20'A
25

36%

17%

27

-6 Ve
30'A

99%

12%

li

18

31%
13%
12%

7%
27

16

.28%
32%

21

93

20%
24%
108

25%

15% .

8'%
7%
20

25

19%
36%
44

17

25

57%

26%
15%

8

91%

9,7
55%
138

6%
3CF

99%

8%
12%

11

20

11

18

31%
13%
12%
7%
27

16.
29 ,

33%
21%

93

21%
25

108%
25%

16
8%
7%
21

25

19%
37%

-44

17%
25

52'%

27

15%
8

91%
97

56

138

6%
30%
99%
8%
12%

11

20

Sates
for Week

Shares

165

210

80

417

57

80

85

640

243

2,488
25

125

130

180

530

135

601

100

40

909

180

100

t 2,890
318

50
< 915

300
85

25

125
« 218

; io
300

61

5,795
75

266

140

75

560

175

100
251

40

, I . 50
1,887
250

1.060

520

4

235

545

100

75

70

75

12

5

405

35

50

100
185

225

505

265

.1,125
516

10

100

195
395
477

1,825
35

■ ! 970
100

15

200
100

635

185

2,675
5

171

397

40

730
40

99

273

50

141

5

35

»25
19

105

1,460
86

100

90

90

230

Range sinee January 1
Low

5'A Jan
9 Jan

89 Oct
85 Sep
96% Jan
8 Jan

18% May
13% Jan

151% Mar
20 Sep
19% May
1.85 May
8 Jan

15'A Jan
15'A Jan

6'/2
103%
18

9%
5

9%
31%
5%

41

32%
8

25

36
141%
26

24%
5'A
5

27

10%
11%
39

27%
29%

Jan

May
Apr
May
Aug
Apr
Jan

Jan

Jan
Jan

Apr
Jan

Jan

May
Oct

Jan

Feb

Jan

Jan

Jan,

Jan.
Jan

Jan

Feb

33% Feb
23% Jan
12 Sep
4% Mar

17% Apr
22 Apr
7

9

8

68

155

Apr
Jan

Jan

Apr
Feb

A. 6% May
8 May
4% Jan

23% Mar
14% Apr
8% Jan
85 Jan

93 Jan

11% Mar
100 Aug
81 Oct

7% Mar *

6% Apr

10 Jun

13% Jan
26% Mar
12% Apr
10% Jan
7 Jan

Mar

Jan

Jan

Apr
14% Apr
76 Jan

19% Apr
20 Jan

21

12

22

28

106

23
13

8

Mar

Jan

Jan

Feb
6% Apr
18% Apr
18 Jan

19% Sep
33 Jan
40% May
13% Jan

15% Jan
48% Jan

23% Feb
13% Jan

7 Jan

86 Jan
93'A July
49 Apr
130% Feb
•5% Jun
19 Jan
98 Jan

3 Jun

12 • May

7% Mar
20 Oct

High

11'A Jun
13 Jun

98 Apr
98% Jan
101% July
11 % Oct
24 July
16% Mar

158% Oct
24% Jun
24 Jan

3'A Jan
11 Sep
20% July
20% May

9% Jun
117% July
21 Jan

12 July
9 Jan

12% Feb
40 Aug
8% Jun
45 Mar
39 Aug
10% July
28 Feb
45 Jun

154 July
27% Oct
35 Jun
6'A July
6% July
74 7 Sep
14 July
14 July
55% July
32% Oct
37 Aug

413A Mar
31 July
14 Jan
10 July
24 Jtln
26'A July
9% July

"

12'A July
12'A Jun
74 Feb
163 July
9 July
14'A Sep
6 Jun

27
, Aug

20 Sep
iO July
90 Apr
95 Apr
17% Aug
103 Oct
81 Oct
8 Jan

9'A Jun

13 Jun

19% July
32 July
15% July
13% July
7% Aug
27 Sep
16% Sep
29 Oct

35 '/a Jun

23% Aug
93 Oct
22% Jan
27% Feb
112 Mar
26% Aug
16 Feb

9% Jun
9'A Jun
22% Aug
26 Oct

24 Jan

37% July
46 Sep
18 July
26 July
60 July

27% Sep
17 Jun

9 Mar

91'A Oct
98 Jan

56

138
8

31

101
9

14

11

25

Oct

Sep
Jun

Aug
Aug
Jun

Feb

Oct

Aug

J5TOCKS-

Saguenay Power preferred——.
St Lawrence Corp common—

Class A preferred, —

St Lawrence Flour Mills preferred.
St. Lawrence Paper preferred—
Shawinigan Water & Power.,,
Sicks Breweries —————*■

Southern Canada Power —— *

Steel Co. of Canada common,— .,*

Preferred 25 ■

Viau Biscuit common : _*
Preferred — *

Wabasso Cotton': —.——u:„* ;

Hiram Walker G & W| common—100
Preferred ——_■——._*

Wilsils Ltd ; _*

Winnipeg Electric common —*
7 Preferred 100

6% Preferred— 25

Friday Peek's
Last Range

Sale Price of Prices
Par Low High

.100 — 103% 104
3 3%

17% 18%
141 141

62% 63
14% 15'A
24 24

9% 9%
68 69
73 73

.,50 18%

.100

.100 .02%
15%

1 9%

10

95

21%
56

6%
66

10 10

T

95

68%
21%
56

19

6%
64%
21%
28%

95

69%
21%
.56
19

6%
66

21%

28%

Sales

for Week
Shares

210

420

5,875
15

607

1,696
110

290

200

65

3

270

50

95
25

2,098
161

75

50

Range since
Low

100

2%
13

135

46%
13%

21%
8%

63

69

Feb
Mar

Apr
Jun

Apr
May
Jan

Jun

Feb

Jan

5% Jan
78 Jan
50 , Jan
57% Feb
20% Jan
17 Mar
5 Sep
62 Jan

18% Feb

27% Jan

Bonds-

Montana Power notes—,—. 49% 49 %: $40,000 48% Sep

Banks—

Canadienne new —

Commerce new A—■
Montreal new _

Nova Scotia new —

Royal new

15

16%
28

15%

15 15%
14% 14%
16% 16%
28 28

15% 15%

299

320
400

210

757

14% Sep
14% Sep
16% Oct
20 Sep
15 .Sep

January 1
High,

104% Sep
3% July
18% Oct
141 Oct

63 Oct

16 Jan

24% July
11 Feb

69% Aug
76 Jun

11 July
95 Oct
58 July

- 71 , Oct

21% Feb
19 July
7% Mar
G9% Apr
22% Sep
29 Jun

50% Feb •:

15% Sep
15 Sep
18% Sep
28 Sep
15% Sep

Montreal Curb Market
Canadian Funds

STOCKS—

Friday
Last

Sale Price

v V. Far
Abltibl Power & Paper common——•
6% preferred 100
7% preferred 100

Belding-Corticelli Ltd common 100
British American Oil Co Ltd———.*
Brown Co common ———1

.;. Preferred —— 100

Canada & Dominion Sugar Co —•
Canada Malting Co Ltd.. —_—._*
Canada Northern Power 7% pfd 100
Canada Vinegars Ltd-————.. *
Canada Wire & Cable 6%% pfd—100
Canadian Dredge & Dock Co Ltd *
Canadian Industries Ltd class "B"_—*

7%: preferred ...100
Canadian Marconi Company———,1.00
Canadian Power & Paper InV Ltd—
Canadian Vickers 7% <preferred.—,100
Cassidy's Limited • 7% preferred..—100
Catelli Food Products Ltd —*
Claude Neon Gen Advt common.——*

Preferred — *;
.Commercial Alcohols Ltd common *
Preferred —— —5

Consolidated Div Sec "A"_———
Preferred 2.50

Consolidated Paper Corp Ltd ——* A

Dominion Malting
Dominion Oilcloth & Linoleum,——*
Donnacona Paper Co Ltd——

Fairclxild Aircraft Ltd. 5 };

Fanny Farmer Candy Shops 1
Federal Grain common 100
Fleet Aircraft Ltd —...—

Ford Motor of Canada Ltd A *
Fraser Comuanies, Limited * I

Hillcrcst Collieries Ltd— —^

Inter-City Baking Co Ltd———100
International Paints 5% preferred—.20
International Utilities Corp com——_*
Int Foundation Ltd common...^ *

6% conv preferred—_— .—50
Lake St John P & P ; *

MacLaren Power & Paper Co *
Maple Leaf Milling Co Ltd com.—.*
Maritime Teleg & Tel 7% preferred—10
Masaev-Harris Co Ltd 5% pfd 100
McColl-Frontenac Oil 6% pfd____—100 .

Melchers Distilleries Ltd common *
Preferred ————————10 ".

Minnesota & Ontario Paper..—-——*
Mount Royal Hotel

Noorduyn Aviation Ltd —*.:J
Quebec Pulp & Paper preferred
Quebec Tel & Power Corp A——*

Southern Canada Power 67c pfd——100
Southmount Investment,———* Z
Standard Clay Products Limited—100

Thrift Stores Ltd common,———*,
6'%% cum 1st preferred——.—25

United Corporations class "B" *
Western Steel Products Corp—
Windsor Hotel —

Mines—
, t : 1

Arno -Mines Ltd-—,——*
Aubelle Mines — —: ,44c
Beaufor Gold Mines Ltd— : ..1 - —

Bouscadillac Gold Mines Ltd...u—1.00 v: —
Cartier-Malartic Gold Mines Ltd.u.uL'00
Central Cadillac Gold Mines SLftd—-1,00 5'Ac

Francoeur Gold Mines Ltd——65c
Joliet-Quebec Mines Ltd—, —i,1 9c
Kirkland Gold Rand Ltd., —1.00
O'Brien Gold Mines Ltd 1 1.85
Perron Gold Mines Ltd— 1.00

Shawkey Gold Mining Co.—J: l.'OO - , —

Sherritt-Gordon Mines Ltd 1 —

Siscoe Gold Mines Ltd——. —1 —

Sullivan Cons Gold Mines Ltd. 1.1 1.40
Wasa Lake Gold Mines— —50c 98c

Wright Hargreaves Mines Ltd * 3.75

3%
46%

22%
2.30

38%

22%

77

2%

10%

45

113'%

■■? 9%
,■ ;.(.■ ;

1- r/2

32%

40c

19%

22 y4
8%

.17
21% .

■

■. -

11%

"31

103
£0c

25

Week's

Range
of Prices

Low High

3% 3%
46% 49%
112 112

90% 90%
22% 22%
2.15 2.30
38% 39

,22%
49

77

10

110

17

164

172

2%
50c

45

/ 100

10%
25C

v. 40
. • 3

6%
. 25c

13

8%

13%
*< 35

;< O'A

2

33%
'2%

• ' ' 3

26

31%

.23
49

79%
10

110

17%
164

172

2%
50c

45

100

10'%
25C
45

3

6%
25c

13

8%

13%
35'A
9%

^2% '
35%
3%

■ '3

26

33

: 40c 40c
46% 46%
22'% 22'%
21% 21%
,•3% 3'%;
49 'A 49%,

19 19'%

22%
V 8%

17

21%.
106 'A

2%
8 %
11%
'5%

22%

8%
17

21%

106'A

2'%:
8%
11%
5%

3% 3%
26 32%
5 -s

103 103'%
,, 20c 22c.
9% 9%

5% 5%.
25 ,25
17 17

> 15 15
<, 5% 5%.

- 3c

43c

5%c
■ 7»%c

5c
- - 5c

65c

8%C
12c

1.84

1.04

5%c

68c
64%c

*

1.40

98c

3.75

3c

, 45c

7'%C
iVuc

7C

5%C

65c

9c

12c

2.10
1.04

5%c
68c

70e
1.44

1.05

3.75

Sales
for Week

Shares

680

1,562
10

12

632

7,300
465

485

127

195

25

25

70

■x 7.

8
■ 325

145
75

15

31

90

2,222
50

325

22

5

1,644

300
276

539

550
25

700

225

210

5,475

250
35

25

49

;..:.'■■ 25
25

15

50

200

25

110
•' 10

100
:
125

1,030
428

7c

2,699
4

41

5,637
100

5

100

25

50

• -36

6,000
8,600
5,000

2,800
100

1,600

1,100
3,500
500

4,800
500

500

200

4,000
5,000
6,400
500

Range since January 1

2% Apr
27 Apr
60 Jan

90 Jan

20 Mar
; 1.55 Apr
31 May

20 Jan

43'A Jan
77 Get
8% July

109% Sep
15 Jan

145 Mav

167% Jun
1,85 Jan

50c May
40

93

10

10c

12

2 y,-

Jan
Feb

Sep
Mar

Aug
Jan

6% Jan 'U'.
15c Jan
10 Jan

■

5% Jan
J tcr

13% ' Oct ;:'l>
28% Jan- d

7%:Apr 'Ji-
' -1 '■•■ »< cv:'i .J-'V,"1

■'< v'2i< i Sep '»*'
'28%'Jair -

2% Oct' -
3 • May
23% Apr
20 Jan

30c Feb
•

45 Feb
18 Jun

19% Aug
2% Feb ..

48 Apr
16'% Jan

18 Jan ,£
5% May

17 Oct

19% Jan
103'% Jan
1.50 Mar,

7% Jan
10 Sep
'4 Aug

3% Aug
20 July
4% Jan

103 Sep
17c May
5% Feb

5 % Oct
21 Oct

13 Apr
/ 11% Mar ' '

4% Jun

2c Jan
, 43c Oct

5%c Get
.,4cJan •

2'%c Jan
2% c Jan

38c Jan

3c Jan
4 %c Jan
,1.38 Jan
92c May

3%c Jan.
66c Jun

42c Mar

1.40 Oct

70c Aug
2.95 Feb

High

4% July
50% Sep

114 Oct

92 Jan
23% Sep
2.40 July
40 Sep

23 Oct

51% Aug
99 Jan

10 Jan

110% Feb
19% July

166 Aug
174 Jan

2% Mar :
70c Mar

67% Jun -

100 1 Feb
12 Jan

60c Sep
45 Oct

3% July
7% Aug
40c Jun

13 Sep
9 % Aug

13% Oct
35'A Aug
10 July

3% July
3534 Oct

4% Jun
4 Jan

26% Jun
33 Oct

40c Feb

46 % Oct ;
22% Oct
21% Oct

4% Aug
50 Jun

19% Oct ;

23% July
9% Oct
18 Mar
22 V8 May :

107 Aug ::
23; Mar

8J'b Mar :

12% July .t

5% Oct

5% Feb ;

32% Oct ]
6% Sep

106% May
30c Mar

9% Aug J

6% Jan ;
27 Apr
17% July ;
15 Oct , \
5% Oct ;

5c July
69c Aug •;

10c July j
15 %c July ,

1,3 %.c July
Be July . i

80c Sep ,

15c Julv

18e May
4,35 Julv

1,35 July

8c May .

90c July
1.25 July
1,95 July :
1.08 Sep
4.45 July

For footnotes see page 1663.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 160 Number 4325 THE COMMERCIAL & FINANCIAL CHRONICLE 1663

over-the-counter markets
Quotations for Friday Oct. 13

Investing Companies
Par Bid Ask

Aeronautical Securities 1 " 7.20 7.83
Affiliated Fund Inc IVa 3.96 4.34
AAmerex Holding Corp—10 28% 30%
American Business Shares——1 3.77 4.14
American Foreign Investing-lOc 14.16 15.36
Assoc Stand Oil Shares a 6% 6%

Axe-Houghton Fund Inc 1 15.00 .16.13

Bankers Nat Investing—
■ ACommon _——1 5¥a /' 5%
Basic Industry Shares 10 3.72
Bond Inv Tr of America 102.78 107:06
Boston Fund Inc—*—— 5 18.32 19.70;
Broad Street Invest Co Inc—5 30.51 32.98
Bullock Fund Ltd..———-—1 16.07 17.61

Canadian Inv Fund Ltd—1 3.30 3.90
Century Shares Trust ;—• 28.98 31.16
Chemical Fund— ——1 9.87 10.68
Christiana Securities com—-100 2,590 2,690
Preferred ——100 139 144

Commonwealth, Invest-——.. 1 5.07 5.51
Consol Investment Trust 1 44 46.
Corporate Trust Shares— 1 2.53
Series AA_— *. 1 2.32
Accumulative series—;—~1 2.32 —, .

Series AA mod--————1 2.82
Series ACC mod 1 2 82

Cumulative Trust Shares—..—• 4.93 —,

18.53 20.03

Par

Delaware Fund —1
Diversified Trustee Shares—
*

d

Dividend Shares— 25c
Eaton & Howard-
Balanced Fund :—... 1
Stock Fund——; —--1

Equity Corp $3 conv pfd 1

Fidelity Fund Inc—*— •
Financial Industrial Fund, Inc.
First Mutual Trust Fund—.—B
Fixed Trust Shares A —10
Foundation Trust Shares A—1
Fundamental Invest Inc—_—2
Fundamental Trust Shares A__2
B -

General Capital Corp— •
General Investors Trust I

Group Securities—
Agricultural shares
Automobile shares
Aviation shares-—— —

Building shares
' Chemical shares .

Electrical Equipment
Food shares——

Fully Administered shares-
General bond shares—
Industrial Machinery shares—
Institutional bond shares—.—
Investing i— :—
Low Price Shares—
Merchandise shares —

Mining shares— —,
■ Petroleum shares—-——-*
Railroad shares —

Railroad stock shares——
- RJt- Equipment shares—*—
Steel shares— —

% Tobacco shares——
Utility Bhares

'

AHuron Holding Corp—
Income Foundation Fund
Common —*■*, >4*—

Incorporated Investors-
Independence Trust Shares ♦
Institutional Securities Ltd—
Aviation Group shares—
Bank Group shares—*
Insurance Group shares *

Stock and Bond Group shares-
Investment Co pf America 10
Investors Fund C 1

3.35

5.75
1.31

22.42
13.84

39%

19.96
1.86

5.58

10.32

3.85

23.31
4.97
4.60

34.81

5.62

7.09

6.28

6.82

7.79
5.74

9.78
5.13

7,17

8.21

7.02

9.90

6.60
6.03
6.85

5.04

5.72

3.75

4.31

4.49

4.44

4.39

4.79

29c

1.48

22.84

2.31

11.62

91c

1.04

12.38
25.94

13.31

6.55

1.44

24.08

14.86

40%

21.17
2.05

6.23

~4 45

25.55

5.74

37.43
6.05

7.80

6.91

7.50
8.56

6.32

10.74

5.65
7.88

9.02

7.72
10.39

. 7.26
6.64

7.53
/ 5.55

6.30

4.14
4.75
4.95

4.89

4.84

5.28

41c

. 1.62
24i56

2.60

13.73
1.06

/ 1.15
13.57

28.20

13.60

Keystone Custodian Funds-
Series B-l —

Series B-2—_ —

Series B-3 ——

Scries B-4_ —

Series K-l ; ——

Series K-2

Series S-l— ; !—,
Series S-2—

Series S-3—_ - - *

Series 6-4—1— *

Knickerbocker Fund— ;

Loomls Sayles Mut Fund *
Loomis Sayles Sec Fund —10
Manhattan Bond Fund Inc—
Common — --..,10c

Maryland Fund Inc_*_ llio
Mass Investors Trust— 1
Mass Investors 2d Fund 1
Mutual Invest Fund inc—--10
Nation-Wide Securities— .

(Colo) series B shares—— „•
(Md) voting shares—*——25c

National Investors Corp— -I
National Security Series—
Bond series — —

Income series *— —

, Industrial stock series—*,
Low priced bond series-
Low priced stock common
Preferred stock series-.

'

Stock series —-——— —

New England Fund—, 1

New York Stocks Inc—

Agriculture —

Automobile ——————

Aviation * .* . *

Bank stock—. —

Building supply—*——*
Chemical ! ,

Electrical equipment—
Insurance stock-——

Machinery — **. —

, Metals*—i«—•'

Railroad * .**■*. .

Railroad equipment.
Steel — —

North Amer Bond Trust ctfs——
North Amer Trust shares

■ ■" Series 1953—
Series 1955— ——1

Series 1956——_**—*—A
Series 1958— - 1

Plymouth Fund Inc — 10c
Putnam (Geo) Fund——I

Quarterly Inc Shares-; —10c
Republic Invest Fund . —I
Scodder. Stevens & Clark
Fund, Inc — •

Selected Amer Shares— 2¥a
Selected Income Shares 1

Sovereign Investors 1
State Street Investment Corp.
Super Corp of Amer AA- _i
Trustee Stand Invest Shs—
ASeries 0— — —1
ASeries D———— I

Trustee Stand Oil Shares—
ASeries A—*,**.***———1
ASeries B——*—————1

Trusteed Industry Shares 25o
Union Bond Fund series A
Series B ———

Series C- —.—,—-——

Union Common Stock Fund B___
Union Preferred Stock Fund—
U S El Lt & Pwr Shares A—

Wellington Fund —* 1

Investment Banking
Corporations

ABlair & Co— ; 1
AFirst Boston Corp _10

Bid

28.40

26.74

18.60

9.51

17.80

22.27

24.92
13.46

10.64-

4.86

6.30

97.22

41.26

9.07

4.93

22.35

11.17
11.53

3.90
1.36

8.18

7.08
4.75

6.39
6.84

3.53

7.51

5.45

13.28

10.80

7.02
10.35

9.99
7.72

8.35
8.38

9.87
8.64

6.55

9.57

5.59

7.93
6.35

36%

2.19

2.87

2.76

, 2.46
53c

14.39

v7.24
3.50

94.65

10.33

4.26

. 6.19

43.75

2.46

2.43

2.31

5.85 -

6.37
77c ;

25.31
21.44

8.28

7.24
19.68

17.35
1.91

17.21

• 3%
35%

Ask

29.77

29.37

20.41

10.45

19.52

24.49

27.39
14.80

11.74

5.40

6.90

99.20
42.10

9.97

5.37

24.03

12,01
12,60

1.49

8.84

7.78

5.26

7.11

7,52

4.00

8.31

6.04
14.31

11.87
7.73

11.38

10.98
8.49

9.18

9.22

10.85

9.50

7.21

10.52
6.16

8.72

6.99

58c

15.47

7.89

3.84

96.57

11.27

6.78

,46.75

■J'',

86c

26.10

23.44

9.05

7.92
21.52

18.90

3%
37 Va

New York Cily Banks Trust Cos.
Par Bid Ask

Bank of the Manhattan Co.—10 24% 257/8
Bank of New York 100 438 450 t

Bankers Trust —10 55% - 57 ¥2
Brooklyn Trust ———*100 111% 116%
Central Hanover Bank & Trust 20 104% 108 V4
Chase National Bank * *15 40V« 42 Va
Chemical Bank & Trust—*10 50V2 52%
Commercial National Bank &

Trust Co —— 20 48 % 51
Continental Bank & Trust—_10 20% 22%
Corn Exchange Bank & Trust_20 , 52% 55%
Empire Trust —— ! __50 78 82
Fiduciary Trust ***— . •' 27% 29%
First National Bank-, 100 l,7lo 1,750

Kv... ... ' Par Bid Ask

Fulton Trust 100 180 200 7
Grace National *—100 200 _* 1

Guaranty Trust———100 332% 340%
Irving Trust — 10 15 16
Kings County Trust- 100 1,605 1,655 u
Lawyers Trust—— 25 38 % 1 41%
Manufactures Trust Co com__20 51 % 53%
Conv preferred* 20 -51% 53%

Morgan (J P) & Co Inc—100 255 265
National City Bank —12% 38'A 40% •

'

New York Trust*———25 101% 105%
Public Nat'l Bank & Trust—17% 46% 48%
Title Guarantee & Trust* 12 10% 11%

United States Trust— 100 1,420 1,465

Reorganization Rails
Bonds—.

Akron Canton & Youngstown—
4s series A _ 1988
4%s series B_— **1988

Chic Indianapolis & Louisville—
1st 4s — 1983
2nd 4%s * 2003

Chicago Milw St Paul & Pacific
1st 4s —— ,1994
Gen income 4%s A —2019
Gen income 4%s B —2019

Chicago Rock Island & Pacific¬
ists 1994
Conv income 4%s —2019

Denver & Rio Grande-
Income 4%s ; 2018
1st 3-4s income -1993

Minn St Paul & Saulte Ste M—
1st income 4V2s . 1971
Gen mtge 4s 1991

(When, as

Bid Ask'

94% 96
98 100

and if Issued)

Western Pacific—
Inc mtge 4%s 2014

81% .

53% ,

104

'72

58

101%
65 ¥2

57%
83%

83%
55%

105

73

60

102%
66 ¥2

58%'
84 ¥4

108 109

75 ¥2 76 V,

Stocks —

Akron Canton & Youngstown—
Common —

^ ft/* ■nFpfprfPf] % *

Chicago'Milw "St? Pa"ull& "Pacific
Common - ui-1—*_J*—
Preferred *—

Chicago Rock Island'& Pacific—i
Common- —————,-♦
5% preferred —100

Denver & Rio Grande com

Preferred *:

Minn St Paul & Sault Ste M—
Free v t c

Optional v t c

Western Pacific common—..

Preferred ,

Bid

105

36

74

15 ¥4
38 ¥2

16%
43.

18%

43%

13 ¥2
1%

33%
68 ¥4

Ask

106

38

76

16%
39 ¥2

17%
44

19%
44%

14%
2

34¥4'
69 ¥4

For Quotations on Real Estate Bonds

Shaskan & Co.
Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Insurance Companies
Par' Bic. Ask

Aetna Casual & Surety —10 133% 141¥2
Aetna 10 50% 53 ¥4
Aetna L-lfe __10 37% 39%
Agricultural — 25 70 73 ¥2
American Alliance— 10 22¥t 24¥4
American Casualty— 11 ¥2 12% '
American Equitable— *—8 17% 19%
American Fidelity & Casualty_5 10% 12v8
American of Newark 2¥a 14% 15%
American Re-Insurance—, -10 53 ¥4 56 ¥4
American Reserve — 10 157/0 17%
American Surety— 25 58 ¥2 61
Automobile — _io 36 ¥4 39%
Baltimore American —2 Va 6 ¥4 7 ¥4
Bankers & Shippers— 25 79 84
Boston — 100 595 620
Camden Fire—j—. 5 21% 23
City of New York- - —10 18 20
Connecticut General Life. 10 53¥a 55¥2
Continental Casualty ; __5 42 ¥a 445/0
Crum &; Forster Inc— 10 243/« 26%
Employees Group— — 30 ¥2 33
Employers Reinsurance—10 59 , — '
Federal ._io 49 52 ¥2
Fidelity & Deposit of Md—20 148 154
Fire Assn of Phila_ —10 60 ,64
Fireman's Fd of San Fran—10 89% 93%
Firemen's of Newark-.—_5 12 13V&
Franklin Fire_^ — 5 23 ¥2 25¥a
General Reinsurance Corp—5 49 ¥2 52 ¥2
Gibraltar Fire & Marine 10 17¥2 19'/2
Glens Falls Fire— ; 8 43 45%
Globe & Republic — 5 7% ■ 9 ■

Globe & Rutgers Fire Ins. com. 24 ¥4 25%
2nd preferred — — 78 ¥2 82 ¥2

Great American - —5 27% 29%
Hanover *: 10 25% 27%
Hartford Fire— __ifl 98 ¥2 103
Hartford Steamboiley Inspect.*10 413% 44%
Home * 8 27% 295/a

Par 4

Homestead Fire—. .'. *10 13%
Insur Co of North America—10 86%
Jersey Insurance of N X 20 36%
Knickerbocker — ;** —5 1%
Maryland Casualty—. 1 8 ¥4
Massachusetts Bonding. ,*12% 67%
Merchant Fire Assur— 5 46
Merch & Mfrs Fire N Y 4 5%
Monarch Fire Ins 4
National Casualty (Detroit) .,*10 27%
National Fire—* —10 .57%
National Liberty ... ——2 6%
National Union Fire— 20 167
New Amsterdam Casualty—**2 25%
New Brunswick — ,— 10 27 Va
New Hampshire Fire —. 10 44%
New York Fire — ——_5 13 Va
Narth River - —2.50 22Va
Northeastern — .*, ;5 5%
Northern —**—12,50 82¥a
Paclfio Fire——. 25 95Va,.'
Pacific Indemnity Co———10 48%
Phoenix 10 82 %.
Preferred Accident _5 12%
Providence-Washington —10 35
Reinsurance Corp (NY)— 2 4%
Republic (Texas)-*.: —10 27%
Revere 'Paul! Fire— 10 213y4
St Paul Fire & Marine new-12 ¥2 69 ¥4
beaooard Surety—— *-10 45%
Security New Haven— ; 10 33%
Springfield Fire & Marine——25 121¥2
Standard Accident.* *—10 32
Rights (expire Oct 27).—■ 22¥4

Travelers ——— 100 516
i! o i-mellty <si Guaranty Co_.2 36%
U S Flre_r— * —4 46 ¥4
U 8 Guarantee— —10 70
Westchester Fire 2.50 30%

A«lr

15%
89 Va
39 ¥4
84

9

71

49

6%
4%

30 ¥4
60%
7 ¥2

177
27 Va
30

47 ¥4
14%
23%
6%

87

100 ¥2
51 ¥4
86 ¥4
13%
37 ¥2
6%

293'4

23%
72 ¥4
48%

35%
126

35

22%
531
38%

X49

75

32%

Recent Bond Issues
.Armour & Co 3V4S 1964
Atiania Gas Light 3s 1963
Birmingham Electric 3s—1974
Blackstone Valley Gas & E1-—
3s —*—1973

Brooklyn Union Gas 3¥25—1969
4s 1969

Chicago Union Station 27/aS_1963
Conn Light & Power 3s 1974
Empire District Elec. 3¥28—1969
Florida Power 3%S—*'. 1974
Florida Power & Light 3¥as_1974
,'4¥aS — — -1979
Great Northern 3¥as ser K.1960
3%s series L_ 1970

3¥2s series M__*____—1980
Greyhound Corp 3s 1959

Bid Ask
103 Va , 103 ¥2
102%: I 103 ¥2
101

VI
101 ¥2

105%;% 106 ¥4
105 Va 106
102% '' 103¥a

100%
107 %
1053/a
108%-!
108 ¥4
105 ¥2
101 ¥2
100%
101%

101%

101 ¥2
107%
1053/4
109 V4
109

106

IOP/4
1003/4
102

102 ¥a

Kansas City Term Ry 2%s_1974
Miss Power & Light 3Vas__1974
New Jersey Pow & Lt 3s__1974
New Orleans Public Service

3 Vas —* — -**- 1974
•

■ : ■' ' '• I..

Ohio Edison 3s——- —1974
Panhandle Eastern Pipe Line—
2%s debs——— -1953

Public Service (Indiana;—
3¥»s series E ——1973

Puget Spund Pow & Lt—
4%s — 1972

San Diego Gas & El 33/eS—1970
Southern Colo Power 3¥2s__ 1968
West Penn Power 3s/. 1974
York Corp. 4V4S— 1958

Bid

100%
104%

105%

103%

102%

101

106

108 ¥2

112

104 ¥2
106 ¥2
106 ¥4

Ask

101 ¥2
105 ¥e
106%

104

102 7/8

101 ¥2

106 ¥2

109 • ;

107

Quotations For U. S. Treasury Notes
Maturity—
Mar 15, 1945-
tMar 15, 1945-
JDec. 15, 1945-
tMar 15. 1946-
tDec 15. 1946...
jMar 15 1947
JSept. 15, 1947.
tSept. 15, 1948.

Figures after decimal point represent one or more 32ds of a point
Int. Rate j Bid

%% 100.6
-—* 1 ¥4 %

%%
IV %

- 1V2%
'

1 ¥4%
- 1V2 %
- —V/2%

100.8

99.31
100.3
100.26

100.10

100.27

100.18

Ask

100.8
100.9

100

100.4

100.27

100.11
100.28

100.19

Maturity- Dollar Price 100 Plus

Certificates of Indebtedness— Bid Ask
t%s Dec. 1, 1944-; — .0632 .0695
t¥aS Feb. 1, 1945-*———— ,,0567 .0655
}0.90s Mar. 1, 1945-*—-— .0633 .0708
f%s Apr. 1, 1945-—-— . .0524 .0616
t'/as May 1, 1945—*— * ■ .0621 .0729
t%s June 1 1945 —- .0589 ,, .0714
t%S Aug. 1, 1945—**—— .0667 .0825
$%s Sept. 1, 1945- .0562 .0737
; Oct. 1, 1945—* —* .0618 .0809

Obligations Of Governmental Agencies
Bid Ask

Commodity Credit Corp—
U Vs % Feb 15,1948 100.3 100.5

Federal Home Loan Bank— 1
0.85s June 15, 1944— - b0.90 0.75%

Federal Land Bank Bonds—

3VtS 1955-1945— : 101.18 101.20

Federal Land Bank Bonds—
8S 1955-1945—
3s Jan. 1, 1956-1946—
3s May 1, 1956-1946

Other Issues

U S Conversion 3s *1946
U S Conversion 3s -1947
Panama Canal 3s —1961

Bid

101.28
103.7

104.8

103%
105%
133 ¥4

Ask

101.30

103.9
104.11

103%
105%
134 ¥4

United States Treasury Bills
Rates quoted are ft/r discount at purchase

Bid Ask

Treasury bills-
October 19, 1944
October 26, 1944
November 2, 1944.-.—
November 9, 1944_——
November 16, 1944—1—
November 24, 1944—

b0.375 0.28%
bO.375 0.30%
hO.375 0.32%
bO.375 0.32%
b0.375 0.32%
b0.375 0.33%

November 30, 1944-
December 7, 1944__
December 14, 1944_
December 21, 1944.
December 28, 1944-

January 4, 1945—
January 11, /1945__

^ Bid Ask

bO.375 0.33%
bO.375 0.33%
b0.375 0.34%
b0.375 0.34 %
b0.375 0.36%
b0.375 0.35%
b0.375 0.35%

♦No par value, a Odd lot sales, b Yield price, d Deferred delivery, e Ex-interest, f Flat price,
k Removed to Stock Exchange, r Canadian market, s Cash sale—not included in range for veal,
x Ex-dividend, y Ex-rights, fin default. fThese bonds are subject to all Federal taxes.' AQuota*
tlons not furnished by sponsor or issuer.
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THE COURSE OF B A CLEARINGS
Bank clearings this week will show an increase com¬

pared with a year ago. Preliminary figures compiled by
us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Satur¬
day, Oct. 14, clearings from all cities of the United
States from which it is possible to obtain weekly clear¬
ings will be 0.3% above those for the corresponding
week last year. Our preliminary totals stand at $8,-
693,711,094, against $8,665,235,678 for tne same week in
1943 At this center there is an increase for the week
ended Friday of 11.0%. Our comparative summary for
the week follows:

Week Ending Oct. 14—

New York —-

Chicago ..;——»—
Philadelphia
Boston — —-

.Kansas City
Bt. Louis ———-

Ban Francisco
Pittsburgh' i
Cleveland
Baltimore __————*
'. • » ' / - •• • ' •

Ten cities, five days—
Other cities, five days—

Tot. all cities, five days
All cities, one day——

-RETURNS BY TELEGRAPH

1944

Per

1943 Cent

$3,570,044,477 $3,215,015,587 + 11.0

340,328,948 383,080,678 —11.2

396,000,000 436,000,000 v; , — 9.2

227,313,906 243,529,852 — 6.7

146,799,758 151,439,663 .
. — 3.1

126,000,000 143,900,000 —12.4

176,303,000 203,380,000 —13.3

164,913,957 193,626,161
'

—14.8

147,386,265 177,924,964 —13.2

103,688,134 113,958,833
"
— 9.0

$5,398,778,445 $5,261,855,738 + 2.6

1,556,191,230 1,491,533,425 + 4.3

$6,954,969,675
1,738,742,419

$6,753,389,163
. 1,911,846,515

Total all cities for week. $8,693,711,094 $8,665,235,678

+, 3.o :
— 9.1

+ 0.3 .

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The re¬
sults for September and the nine months of 1944 and
1943 follow:
Description •———-r.lonth of Sept.-——— —-: Nine Months-——

1944 1943 1944 1943 ;.

Btock, number of
shares 13,945,982 14,985,690 196,261,532 227,046,416

Bonds . .

Railroad & misc. ' 7-
bonds - $124,941,700 $186,854,800 $1,977,065,500 $2,538,575,100

Foreign govern't '■ .■ =
bonds — _ 6,809,000 9r398,000 82,7G1,500 93,175,600

U. 8. government ' •

bonds _ 460,700 307,350 4,862,400 2,574,775
Total bonds— $132,211,400 $196,560,150 $2,064,689,400 $2,634,325,475

1

The volume of transactions in share properties on the
New York Stock Exchange for the nine months of 1941
to 1944 is indicated in the following: ; , ;

1944 ' 1943 1942 19414
No. Shares No. Shares No. Shares No. Shares
17,811,394 18,032,142 12,993,665 13,312,960
17,100,772 24,434,084 7,925,761 8,969,195
27,643,038 36,997,243 8,587,828 10,124.024

Month of January —

February —

'

March

Y./, 1st Quarter——
: ^'■ April
■f"\ V - May ——_

June ———

Quarter. —_

62,555,204 79,463,469 29,507,254

13,846,590 33,553,559 7.589.297
35,051,545 7,229,097
23,415,845 7,466,443

13,846,590
17,228,380
37,712,751

32,406,179

11,185,760
9,667,050
10,461,813

2nd

Six

68,787,721 92,020,949 22,284.837 31,314,623
months.—— 131,342,925 171,484,418 51,792,091

8,373,550
7,387,341
9,449,934

25721(1825

63,720,802
17,872,807
10,874,650
13,546,161

July _— 28,219,705 26,324,332
. August— 20,752,920 14,251,976

| . September — 15,945,982 14,985,690
3rd Quarter — 64,918,601" 55,561,998 25,210.825 42,293,618
Nine months 196,261,532 227,046,416 77,002,916 106,014,420

»: The course of bank clearings at leading cities of the;
eouiitry for the month of September and the nine months
ended .with September in each of the laslt four years is'
shown in the subjoined statement. :

BANK CLEARINGS AT LEADING CITIES IN SEPT. FOR 4 YEARS
—-Month of September Jan. 1 to Sept. 30—

(000,000 1944 1943 1942 1941 1944 1943 1942 1941
omitted) $ $ $ $ $ $ $ $

New York_ 23,293 21,925 16,600 14,171 209,937 184,082 140.951 132,438
Chicago-„
Boston

.. Phila.—

St. Louis—

Pittsburgh
San Fran._.
Baltimore-
Cinn.——

Kan. C'y._
Cleveland-

Minn,——_

New Orl—
Detroit—__
Louisville.

-Omaha
Providence
Milwaukee-
Buffalo—
St. Paul-
Denver—__

Ind'polis—
Richmond-
Memphis--
Seattle—— ■

Salt L. C'y
Hartford—

2,075
1,402
2,680
762

1,157
1,264
649

477"
850

952

663

389

1,601
310

300

70

, 161
280

204

250

128

395

205

389

114

62

2,125
1.641

2,933
765

1,090
1,210
707

486

842

987

709

398

1,§42
307

325

182

151

277

219

259

144

400

230

427

136

74

1,739
1,307
2,374
630

, 990
1,023
554

434

737

803

517

309

1,265
251

J

235

78

126

222

171
• 218

119

334
• 176

. r 356

109

58

1,716
1,165

2,172
525
797

838

453

358

574

687

456

257

758

239

186

60

100

/ 208
163
184

104

274

192

271

93

54

18,940
13,479

24,293
6,940
10,071
,10,824

, 5,881
4,289
7,509
8,329
5,414
3,366
14,506
2,777
2,798
658

1,401
2,559

. 1,821

2,174
,1,142
2,951
1,642

•

3,447
1,057
621

17,471
13,389
24,167
6,295
9,200
9,652''
5,612
4,045;
7,233
7,944
5,037
3,170
17,884
2,578
2,724 ■

651

1,299
2,259
1,735

. 1,992
1,153
2,745
1,535
3,478
1,042
595

15,683
11,848
21,423
5,215
8,058
8,080
4,562
3,567
5,695
6,774
3,833
2,441
9,400
2,163
1,849
621

1,134
1,966
1,456
1,535
1,060
2,321
1,290
2,790
864

, 559

14,651
10,347
19,287
4,369
6,638
6,734
3,902
2,950
4,525
5,540
3,278
2,006
6,544
.1,921
1.396
557
919

1,6*13
1.230
1.397
935

1,972
1,181
2,075
713

'

520

Total— 41,082 40.391 31,735 27,058 364,033 336,389 264,348 239,698
Oth. Cities- 4,826 4,841 3,870 3,370 47,892 36,400 35,609 28,562
Total all 45,908 45,232 35,605 30,428 411,925 372,789 299,957 268,260

Out. N.Y.C. 22,615 23,307 19,005 16,257 201,988 188,707 159,006 135,821

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week.
We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not avail¬
able at time, of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.
In the elaborate detailed statement however, which

we present further below we are able to give the final
and complete results for the/week previous—the week
ended Oct. 7. For that week there was an increase of
18.1%, the aggregate of clearings for the whole country
having amounted to $10,210,253,031, against $8,643,576,-
712 in the same week in 1943. Outside of this city there
was an increase of-7.9%, the bank clearings at this
center having recorded an increase of 28.3% . We group

< In the following we furnish a summary by Federal Reserve Districts:
SUMMARY OF BANK CLEARINGS

Week Ended Oct. 7 " • :

Federal Reserve Districts

the cities according to the Federal Reserve Districts in
which they are located and from this it appears that in
the New York District (including this city) the totals
show an expansion of 28.2%, in the Boston Reserve .Dis¬
trict of 5.8% and1 in the Philadelphia Reserve District
of 17.0%. In the Cleveland Reserve District the totals
record an improvement of 5.4%, in the. Richmond Re¬
serve District of 5.6% and in the Atlanta Reserve Dis¬
trict of 3.2%. The Chicago Reserve District enjoys a

gain of 11.7% and the St. Louis Reserve District of 8.6%
but the Minneapolis Reserve District registers a loss of
2.1%, In the Dallas Reserve-District there is a decrease
of 2.0% but in the Kansas City Reserve District there is
an increase of 3.2% and in the San Francisco Reserve
District of 6.1'%. Y;

1st Boston —— __ 12 cltlea
2d New York .12 M '
3d Philadelphia __ — 10:"
4th Cleveland —____i 7'! "
5th Richmond —_. 6 "
6th Atlanta _____10
7th Chicago : —.17 "
8th St. Louis — 4 "
9th Minneapolis —.;7 " -

10th Kansas City „ 10 '
11th Dallas 6 M
l2thSan Francisco I _10 "

Y Total — i_—111 cities

Outside N. Y. City —A— ■.

1944

$ ■■ 1 ;

392,033,024
5,770,828,971
705,583,618
591,205,716
298,101,038
396,106,062
597,197,308
299,267,817
215,506,073
293,967,859
131,383,771
519,071,774

10,210,253,031

4,635,268,555

1943

$

371,701,718
4,502,766,861
603,308,797
560,963,800

282,389,941
383,916,443
534,856,603
275,582,224
220,070,516
284,885,846
134,115,372
489,018,591

* 8,643,576,712

4,298,333,316

Inc. or

Dec. %
"+; 5.8
+ 28.2
+ 17.0

+ 5.4 .

+- 5.6
+ 3.2
+ 11.7
+ 8.6

2.1;
+ -3.2
— 2.0

+ 6.1 '

+ 18,1 '
.+ 7.9;

1942

$• V.
348,744,671

4,374,364,158
528,489,620 ■

470,198,246
246,263,701
-324,363,353
'474,687,527
277,896,137
164,092,755
231,238,091
118,559,500

•

390,293,162

7,949,191,341

3,707,072,184

1941 .

,7 :.: V .■ $

333,479,388
3,826,366,260
435,271,907
408,889,927

'•213,808,574
253,098,156 ,

466,791,299
. 238,439,784

148,346,654
180,036,293 •

97,231,230
338,580,200

6,940,339,672 I'
3,300,048,477 f

v'We also furnish today a summary of the clearings for
the month of September. For that month there was an
increase for the entire body of clearing houses of 1.5%,
the 1944 aggregate of clearings having been $45,908,-
538,878 and the. 1943 aggregate $45,232,993,053. In the
New York Reserve District the totals show an improve¬

ment of 6.0%, but in the Boston Reserve^District the
totals show a falling off of 14.4% and in the Philadel¬
phia Reserve District of 8.3%. In the Cleveland Reserve

•• Month of September—r + -/Y"■
Federal Reserve Districts -Y +
1st Boston 14 cities
2d New York —— 14+";,
3d Philadelphia — 17.; .

4th Cleveland 17 + "
5th Richmond 8 "
6th Atlanta .— ^—.— 16 "
7th Chicago .— —31 "
8th St. Louis _——— 7 "
9th Minneapolis —_l——18 "
10th Kansas City — ——16 "
11th Dallas — 11 "
12th San Francisco ______________ —19

Total.

Outside N. Y. City——

—186 cities

1944

$ \:;i

1,631,848.305
24,018,528,374
2,804,423,092
2,827,195,304
1,276,394,995
1,772,999,802
4,307,433,924
1,289,028,686
967,501,969

1,566,956,8+3
1,133,668,478
2,312,559,086

*~45^908,538,878

22,615,211,279

District the totals are larger by 1.6% and^in the Atlanta
Reserve District by 2.5% but in the Richmond Reserve
District the totals are smaller by 6.9%. The Chicago
Reserve District records a gain of 0.1%, but the St. Louis
Reserve District registers a loss of 2.0% and the Min¬

neapolis Reserve District of 5.8%. In the Dallas Reserve
District there is an increase of 1.1% but in the Kansas

City Reserve District there is a decrease of 1.7% and in
the San Francisco Reserve District of 2,1%. " .. ;

'

1941

+' $ ■

1,363,453,642
14,740,300,372
2,288,819,210
2,021,293,175

'

923.932,610
1,113,530,304
2,941,619,966
966,191,516
700,636,243

1,077,888,651
723,300,395

1,569.870,625

1943 '
$

1,906,288,326
22,660,945,090
3.059,713,065
2,782,147,575
1,370,334,763
1,730,163,324
4,302,727,048
1,315,418.698
1,027,073,079
1,593,913,534
1,121,829,946
2,362,438,605

Inc. or
Dec. %
•—>14.4

+ 6.0 (
— 8.3

+ .1.6
— 6.9

+ 2.5

+ 0.1
— 2.0
— 5.8
— '1,7
i.i
2.1

+

45,232,993,053 /* +-1.5

23,307,290,909 — 2.0

1942

S

1.539,627,429
17,206,704,654
2,482,368,032 ;
2,412,622,141
1,103,235,820
1,334,613,882 ;

3,544,079,282
1,067,451.069

.■/:■ 776,576,845
1,326,657,558
845,884,394

1,965,885,109

35,605,705,995

19,005,007,017

30,430.836,709

16,256,965,012

We append another table showing the clearings by
years.... •■.•

Federal Reserve Districts in the nine months for four

Federal Reserve Districts

1st Boston —————

^ 2d New York
3d Philadelphia ——

'4th Cleveland —

5th Richmond ——

6th Atlanta -____

7th Chicago I—
8th St. Louis ———

9th Minneapolis —-—

10th Kansas City
11th Dallas —

12th San Francisco —_—

—; -i- 14 cities
14 "

17 • '*
17 ■" «

8 ' "
16 "

31 °
7- '

16 "
16 "
ii "
19 "

9 Months

1944

$

15,665,259,143
216,831,030,965
25,418,760,675
24,765,036,682
10,912,015,012
15,777,767,628
39,084,330,869
11,461,896,562
8,089,668,039
14,003,974,884
9,839,847,059
20)076,081,40^

9 Months

1943

15,537
190,383
25,201
23,017
10,346
13,701
35,656
10,502.
7,576,
13,294
8,755,
18,816,

982,852
,068,959
667,551
,508,496
,504,513
796.049

424,663

033,723
797.172

174,532
226,236
624,003

Total 186 cities 411,925,668,922

; outside N. Y. City— __ 201,988,126,015

372,789,808,749

188,707,214,930

Inc. or 1

Dec, %

•.),+«! 0.8
13.9

) +0 0,9
7.6

:.'i) +'--5-5
. +.15.2
+ 9.6

. + ,9.1
+ 6.8

+ 5.3

+ 12.4
+ .6.7

V; +10.5

+ 7.0

9 Months
1942

$ . }

13,884,124,585
146,407,788,221 "
22.403,688,729

20,023,740,296
8,814,746,456 "
11,154,278,164
29,824,670,496 "
8,750,619,077
5,996,408,049
10,217,433,029
7,090,107,466-
15,384,184,628

299,957,789,196

159,005,868,314

9 Months
1941

'■( U:v<- i $

, >;ihil2,174,344,758
i37,463,238,735

"

20,272,294,570
16,648,242,617

* "

7,575,440,195
9,215,559,357

25,280,288,209
7,551,220,645
5,144,946,856
8,289,480,937
5,929,166,575
12,514,178,267

268,058,401,716

135,821,540,639

The following compilation covers the clearings by months since Jan. 1, 1944 and 1943:

Month-

January—,———

February————-—
March —r——

Total 1st quarter—
April—

June—.—

1

Total 2nd quarter-
Total 6 months ;.

July——___—
August

September—. —.

: Total 3rd quarter-'.
Total 9 months—_.

, 1944
. ' $ • '

46,102,505,138
43,591,816,956
48,613,161.624

138,307,483,718
'

42,393,400,887 1
42,945,255,965 1
50,675.228,616 ,

136,013,885,468
274,321,369,186
47,470,448,523
44,225,312.335
45,908,538,878

137,604,299,736
411,925,668,922

MONTHLY CLEARINGS

-Clearings, Total All
1943

38,104,684,580
34,995,819,487
43,052,524,494

Inc. or

Dec. %

+ 21.0

+ 24.6
+ 12.9

Clearings Outside New York-
1944 1943'

1

22,809,158,872 r" 19,702,118,370' +
21,290,328,895 c 17,826,393,291
23,497,275,956 22,189,626,341

Inc. or
Dec,^

< + 15.8
+ 19.4
+ 5.9

116,153,028,561 + 19.1 67,596,763,723
- 59,718,138,002 +, +.13.2

.::" —' 1.944,288,365,408 — 4.3
, ' 21.359,926,087 • 21,781,885,556

43,426,282,528 —-— 1.1 21,839,404,968 20,532,394,870 \1 +: 6.4

42,307,638,393 + 19.8 24,007,573,977 21,281.016,345 + 12.8

130,022,286,329 + 4.6 , 67,206,905,032 63,595,296,771 . + 5.7

246,175,314,890 . +11.4 . 134,803,668,755 123,313,434,773 + 9.3

42,367,810,481 - + 12.0 22,428,297,103 21,558,833,375 ,. + ' 4.0
39.013,690,325 + 13.4 22,140,948,878 1 20,527,655,873 . + 7.9

45,232,993,053 + 1.5 22,615,211,279 23,307,290,909 . 2-0

126,614,493,859 + 8.7 67,184,457,260 65,402,788,157
:: '

+ 2.7

372,789,808,749 + 10.5 201,988,126,015 188,707,214,930 : . :•+ 7.0

We now add our detailed statement showing the figures for each city for the month of September and the week ended Oct. 7.for four years:
—

; Week Ended Oct. 7-

t -

——— Month of September — Jan. 1 to Sept. 30 —
Inc.or

Clearings at—
■

> 1944 , • /, ■ 1943 - : Inc.or 1944 ., _ 1943
First Federal Reserve District—Boston— $ •

: . $ Dec. % '• • $ .■V- ' $ Dec. (b

Me.—Bangor—. i—f ■ ' 3,889.957' .! 3,729,222 + 4.3 Y. 33,631,225 .. 29,557,954 .
+13.8

Portland — —
i 15,722,692 17,028,015 >. — 7.7 135,804,170 142,306,106 — 4.6

Mass.—Boston ;____
' 1,402,267,872 l,64i,719,632 ... 1—14.6 13,479,109,711 ,, 13,389,729,310 ' ; + 0.7

Fall River 3,892,241 4,713,722 —17.4 37,708,960 36,936,642 + 2.1

Holyo^e 2,141,851 2,105.049 ■ + 1.7 19,826,319 18,653,531 + 6.3

Lowell 2,034,079 2,387,949 . —14.8 18,363,842 17,061,506 + 7.6

New Bedford 5,470,028 5,330,307 . + 2.6 48,670,788 44,618,690 + 9.1

Springfield 17,334.232 21,887,510 —20.8 •170.981,288 174,299,191 — 1.9

Worcester 11,864,284 .. 12,689,417 — 6.5 108,536,781 105,287,062 + 3.1

Conn.—Hartford 62,897,907 74.614.173 —15.7 621,465,278 595,298,652 + 4.4

New Haven 24,489,725 27,022,430 — 9.4 239,417,700 237,325,831 T
'

+ :o.9

Waterbury 6,182,300 7,060,300 —12.5 66,976,100 70,190,000 — 4.6

R. I.—Providence . 70,768,400 82.941,600 —14.7 658,094,400 651,978,100 • . + 0.9

N. H.—Manchester 2,892,737 3,053,000 • - 5'3 26,672,581 24,740,277 + 7.8

Total (14 cities) 1,631,848,305 1,906,288,326 -14.4
. 15,665,259,143 15,537,982,852 + 0.8

1944

$ t-0, t
.1,332,^'^ f'"
4,050,454

334,854,0$9'
1,137,660
'

905,903
1,531,592
4,834,191
2,917,225
16,948,857
6,540,696

16,275.000
704,820

392,033,024

1943
$

1,213,386
3,408,363

321,309,415
1,031,636

4967319
1,295,348
4,770,539
3,005,666
14,818,455
5,801,460

371,701,718

Inc. or
Dec. %

; + 9.8
: +18.8
+ 4.2

+ 10.3

"+8~2~5
+ 18.2

+ 1.3
— 2.9

+14.4
+ 12.7

13,847,900 .. 417.5
703,231 + 0.2

+ 5.8

...... 1942

S

1,095,834
4,851,684

303,116,977
909,435

~395~027
1,185,055
3,988,727
2,499,434
11,103.713

- 5,335,407

- 13,578,900
684,478

348,744,671

i 1941
' $

1,316,202
2,855,050

285,519,570
819,959

~63l"524
1,126,086
3,629,869
2,534,823
14,134,313
5,672,084

•'
—_.

• • ' 14,533.000
706,908

333i,A79v38f8.
*' ir 00
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-Month of September- -Jan. 1 to Sept. 30- -Week Ended Oct. 7-

" ■ ■' ■ 1944

Swearings at—• $
Second Federal Reserve District—New York—

N, Y.—Albany_
Binghamton

'

Buffalo
Elmira

Jamestown
New York «

Rochester .

Syracuse
TJtica

Conn.—Stamford
N. J.—Montclalr
'• Newark

Northern N. J.

Oranges

. /+

28,194,512
6,311,200

280.700.000
4,403,233
5,548,880

23,293,327,599
50,943,890
26,787,839

--
, 5,258,391

; 28,701,723
1,731,238

- 116,619,887
165.949.1

4,044,1

1943

$
: ' v\ 1

47,633,721
6,479,504

277,482,272
4,486,407
4,759,901

21,925,702,144
'

. 50,737,262
28,626,525
5,436,875
36,466,806
2,083,359

114,259,543
152,'69.3,729

4,097.042

Inc.or

Dec. %

—40.8
— 2.6

+ 1.2
— 1.7

j+16.6
+ 6.2
+ 0.4
— 6.4
— 3.3

—21.3

—16.9

•+ 2.0
+ 8.7
rr—■ 1.3

1944

$

488,807,026
61,793,007

2,559,106,881
43,456,062 •

46,868,311
209,937,542,907

470,769,327
/ 259,750,158

48,768,603
298,152,834
16,319,347

1,061,950,999
1,497,985,655

39,759,848

1943

$

529,722,061
59,406,570

2,259,478,753
43,174,685

ji • 41,332,695
184,082,593,819

425,256,891
-'244,471,599

47,800,956
267,990,206
15,613,623

. . 993,982,786
- 1,337,213,412

35,030,903

Inc.or

Dec. %

— 7.7

+ 4.0 ■

+ 13.3
+ 0.7
+ 13.4
+ 14.0
+ 10.7
+ 6.3 <'

'■ + 2.0
+11.3'

"'

+ 4.5 '
• + 6.8
+12.0
+ 13.5

1944

$

26,638,816
580,182

61,300,000
1,061,124
1,219,166

5,574,984,475
>'•; 14,086,177
'.+»0.6,618,761

5T02~304
501,710

26,476,013
42,260,243

1943

$

8,045,842
1,310,023

53,096,272
918,934

1,019,096
4.345,243,396

11,730,802
■ 5,327,255

10,"046~231
469,447

24,092,915
41,466,648

Inc. or

Dec. %

+ 131.1
—55.7

+ 15.5
+ 15.5
+ 19.6
+ 28.3 '
+ 20.1 .

+ 24.2.

Total (14 cities). A 24,018,528,374 •22,660,945,090 + 6.0 ;• 216,831,030,965 190,383,068,95^ + 13.9 "5,770,828,971 4,502,766,861

— 9.4

+ 6.9
+ 9.9

+ 1.9

+ 28.2

1942

$

4,714,461
2,202,558
44.200,000
-1,017.825

774,719
4,242,119,157

10,390,549

,„•••• .5,104,917.

8»*152]864
.499,850

22,683,244
32,514,014

4,374,364,158

1941

$

6,208,833
1,174,643

■ 42,900,Q04
783,7&2
923,137

3,640,291,195
10,375,712
4,805,665

460,865
22,528,791
38,109,502

3,826,366,260

Third Federal Reserve District—Philadelphia—

Pa.—Aitoona —

- >Bethlehem -

./ 'Chester
Harrisburg -

Lancaster —

Lebanon
• ■

Norristown -

*'
Philadelphia
Reading

. Scranton —

Wilkes-Barre
York

;• Pottsville
Du Bois —

' '

Hazleton

Del.—Wilmington
N. J.—Trenton—
.1

Total (17 cities).

2,529,727 A. . 2,897,346
3,481,899 ... 5,462,353
3,249,029 42,650,000
11,450,494 ' 12,301,834

- 8,887,115 8,092,962
2,518,162 2,493,646
2,998,432 3,549,712

2,680,000,000 2,933,000,000
7,569,692 6,374,834
11,092,932 : 12,844,649
7,529,393 7,020,710
7,512,217 8,572,754
1,725,863 1,660,961

/■' 834,793 - v 805,898
.3,921,577 /</ 3,400,904

- 24,984,387 26,291,402
/ 23,236,800 22,293,100

2,804,423,092 " .. 3,059,713,065

Fourth Federal Reserve District—Cleveland-
Ohio—Canton —- 17,413,497
Cincinnati ——.——- 477,727,934
Cleveland + ;"••' 952,078,224
Columbus
Hamilton
Lorain

a r

' Mansfield 1

Youngstown _.

Newark

Toledo
Pa.—Beaver Co.
Greensburg
Pittsburgh
Erie

-L.

OU City
Ky.—Lexington —

W. Va.—Wheeling

Total (17 cities).

77,599,600
3,402,417
1,464,269
9,933,145

. 17,464,630
'» 10,222,602

51,855,880
1,461,722
1,590,779

1,157,975,822
13,174,160

, 16,172,596
7,098,619
10,559,408

2,827,195,304

: 15,028,443
486,811,576
987,896,398
71,814,000
3,849,885
1,409,706
8,935,380
17,100,682
8,431,714
41,211,045
1,698,545
820,580

1,090,353,502
12,863,869
17,314,516
6,362,631
10,245,103

2,782,147,575

.'i—12.7
'

—36.3
■

+ 22.6
— 6.1

+ 9.8

•+• 1.0
—15.5

."•-i- 8.6

.+,18.7
■ — 5.9
;;

+ 7.2
—12.4

■■/,* 3.9
+ 3.6

• + 15.3
5.0

+ 4.2

traj
a.ov/

ty t: 10/++

23,555,991
35,839,618
32,310,592
111,289,019
70,662,279
22,637,921
26,561,636

24,293,000,000
62,429,632
116,246,161
64,671,284
67,436,173

7.,- 14,906,659
. 6,793,990

v';. 1 29,784,966
, , 216,631,856

224,002,900

25,418,760,677

+15.9
— 1.9
— 3.6

+ 8.1
—11.6

+ 3.9
: + n.2
+ 2.1
+ 21.2 1

+ 25.8; ,

—13.9

+ 93.9 Kf
. + 6.2
+ 2.4 J ",
— 6.6

:. +11.6
'

+ 3.1'

158,986,091
4,289,154,737
8,329,052,838
693,463,300
31,750,478
13,531,168
87,813,343

"

143,218,627
i-.'- * 85,499,337 ■

400,379,246
12,932,298
7,962,672

10,071,882,375
121,192,592
138,349,264
83,601,152
96,267,164

19,943,715
39,602,414
24,340,267

109,563,238
.63,348,113
21,143,446
23,112,888

24,167,000,000
; , 56,483,537
V 305,947,255

, . 57,131,001
75,478,946
13,105,636

•■■/■• 6,788,572
27,654,590

, 197,883.833
193,140,100

25/201,667,551

v:;:./+++
128,533,964

4.045,621,904
7,944,425,175
600,157,000
30,219,846

'

10,501,913
79,925,316
136,000,078
70,497,045
343,519,949
13,439,628
7,225,029

9,200,525,663
112,696,692

.4 141,516,386
69,746.097
82,956,811

. +18.1
— 9.5

+ 32.7', >

+ 1.6

+ 11.5

: .+ 7.1 .

+ 14.9
+ 0.5,,:.

. +10.5 .

+ 9.7 , ..

/ . +13.2'!..:
.,—10.7 /

. +13.7
- + 0.1

.+'+. 7-7
:

. +■ 9.5 .

+ 16.0

+ 0.9

X\ * +':;J -

+ 23.7

+ 6.0
+ 4.8
+ 15.5 ■

+ 5.1
+ 28.9

+ 9.9
+ 4.6

+ 21.3 --v'

: +16.6 ■/

■■■• + 9.5 V-/
'■

;+ 7.5 A
■ — 2;2'>;"'+',';

.. +19.9 "
+ 16.0

+' 1.6 24,765,036,682 23,017,508,496 + 7.6

831,082
1,338,293
876,665

2,842^077

687,000,000
■1,755,170
3,411,894
'1,382,207
1,820.630

4,325,600

705,583,618

3,559,550
106,154,847
210,684,691
15,894,200

2,546,682
3,933,297

248,432,449

591,205,716

• •!
. ' ' ' v 1

• '

>

703,694 + 18.1 "'559,695 567,12^
1,34+759 — 0.7 1,37+229 + 11+382

+005,194 * .
—12.8

'

506,646 565,41^
1,962/752 "+4+7 +64+167" +678749^

5857O"O"+666 "+1+4 j..
'

514766+606
^

421,00+666
1,37.8,295 • +27.3 . +247,239 1,457,414
2,557,690, + 33.4 2,363,345 2,441,487

+550,543 —10.9 1,086,447 1,558,216
1,66+470

'

+• 9.6 /. 1,91+952 ; / +887,854

,6,141,400

603,308,797

3,179,243
92,427,605
190,127,138
14,641,700

2,090^200
3,655,509

254,330,605

560,963,800

, —29.6

+i7.o:

+ 7.6

•+: 5.4

3,792,900

523,489,620

3.400,472
83,879,824
162,458,880
13,160,800

2,397,315
4,107,268

200,793,687

.470,198,246

3,004,500

435,271,907
'■ *>!

3,001,074
79,171,692
142,486,356
12,176,800

2,264,526
3,423,570

166,365,909

408,889,927

Fifth Federal

W. Va.—Huntington
Va.—Norfolk
Richmond

8. C.—Charleston
Columbia

Md.—Baltimore —

Frederick
D. C.~Washington

Reserve District—Richmond—

5,835,771
27,761,000
395,026,762
9,929,975
16,447,342

649,084,946
2,312,504

169,996,695

Total (8 cities).

Sixth Federal Reserve District—Atlanta—

1,276,394,995
' ,.'.0

:,:yy...

Tenn.—Kho^ville
Nashville ^—

5a.—Atlanta
Augusta'
Columbus
Macon —

Ha.—Jacksonville
Tampa

Ua.—Birmingham
Mobile —

Mo

diss.
Jackson .

Meridian

Vicksburg
j*.—New Orleans

—-•

Total (16 cities)

55,100,653
161,046,680
628,900,000
10,562,300
•8,678,995
8,431,292

194;429,364
13,418,441

240,196,202
20,858,884
8,355,577
13,742,000
14,676,589
3,277,142
1,531,410

389,764,273

1,772,999,802

X'iXX :■

Seventh Federal Reserve District—Chicago—
Hlch.—Ann Arbor

. Detroit
•Flint —

"T/i

Grand Rapids
Jackson

Lansing
Muskegon -—

Bay City 'ij-
:nd.—Ft. Wayne
Gary
Indianapolis
South Bend
Terre Haute r.

f71s.—Madison v.
Milwaukee
Oshkosh

Sheboygan —

Watertown

Manitowoc

a.—Cedar Rapids_.
Des Moines
Sioux City —.—

Ames

11.—Aurora _.

Bloomington
Chicago
Decatur

'

Peoria
Rockford

S

Total (31 cities).

2,397,465
1,601,491,439

<7,185,611
24,186,853

. .4,506,585
18,014.955
7,339,790
4,436,210

. 13,321,829
24,637,034

. .128,310,438
■16,772,907
36,390,704

J

9,391,663
161,712,544
2,460,569
3,926,419
558,321

2,201,437
9,879,729

— -62,378,891
29,600,139

■ 11,007,898
■ 3,205,131

., t: 2,362,496
2,075,593,713

8,367,039
26.860,554

9,701,683
8,356,563

"

877,315

4,307,433,924

5,112,167
28,236,000
400,498,494
10,024,322
21,341,926
707,416,649
2,104,528

195,600,677

1,370,334,763

•: 13.1 39.912,928
'M0,8J78,755,887
- '1(5, '0X5,200,000
+0-' ("11.025,062
' 9,137,076
707" 10,778,936

188,888,900
12,548,066

205.715,096
20,047,164
-8,511,018
14,546,000'

'

13,648,886
.. 3,238,709

1,333,585
398,876,011

.">'f

1,730,163,324

+14.2
— 1.7
— 1.4
— 0.9

-t-22.9
— 8.2

+ 9.9
—13.1

49,932,839
255,683,000

2,951,612,922
'• 84,674,816

130,077,097
5,881,455,379

21,345,776
1,537,233,183

—

43,904,120

240,678,000
2,745.233,630

85,582,028
134,973,701

5,612,634,844
18,982,385

1,464,515,805

6.9 10,812,015,012 10,346,504,513

•: + 38.1
9.9

'

+ .2.2
— 4.2
— 5.0

—21.5

+ 4.0
+ 6.9

+ 16.8
+ 4.0
— 1.8
— 5.5

+ 7.5
+ 4.6
+ 14.8
— 2.3

+ '.m/ 445,232,521
f+i - 1,495,417,879

'''5,551,400.000
+ > 93.345,016
'S'ih.-L 77,484,143

77,117,829
1,906,638,826

; v ' 135,723,698
'

2,097,924,091
183,137,690
69.003,203
115,458,000
127,035,520
26,576,515
9,389,537

"3,366,883,151 .

-

-~.fr( ,f"

320.695,779
. ... 1,411,.471.917

4,676,20Q, 000
.... .86,658,777

75.760,310
80,798.601

1,6)76,657,800
120,179.879

1,589,497,683
187,548,693
60,804,592
111,701,000
99,653,125
25,670,058
8,261,453

3,170,236,382

2,402,595
1,542,386,327

8,159,160
23,724,635

. . 5,327,520
18,721,525
6,763,059
4,142,599
12,948,961
24,734,694
144,441,057
16,315,524 -

37,654,483 ■-
*'

8,500,172
151,157.328
2,933,892
3,735,615 s
740,222 •, :

2,545,593 , .

9,876,998

65,605,617
29,726,405

979,939 A".:
3,294,159..

2,397,49^./
2,125,941,536 .y

6,032,851
23,183,10|
8'316®S?,I
9,247,388 „ /
789,718 ' '* :

4,302,727,04"8' '

"+ 2.5 1-5,777,767,628 13,701,796,049

• i: /. /t": ;

23,452,916
12,884,784,964

67,636,403
190,299,100
40,015,741
128,854.955
56,327,778
34,070,566

123,685,105 / 114,664,495
972 ; »/.

■

, 0.2
•

; +:;3.8
-11.9

? : <tl5!4 :

, • —T 3.8
.. :+• 8,5

■V .:+ 7.1
+;. 2.9

/ ^ 0.4
.j—11,2
+ 2,8

■' •- — 3 .4

i'?:r
—16,1

' i;+ 5.1
—24.6 .

—13.5

"+0.02
4.9 -

t24,285,183
'14/506,251,053 , '

68,349,691
t

212,783,083/, .

37,712,755 : *
156.352,042 'v:/
65,921,604 ' "'V
36,026,599

— 0.4

+ 2.8:
— 2.1
— 1.5
— 2.4

+ 38.7
+ 15.9

+ 16.7
— 9.6

+ 11-1

225,104,
1,142,905,412
151,423,830 .

320,939,101 •

82,565,009
1,401,344,199 "

23,557,890
37.353,500 '

7,357,397 "
22,519,181jV
85,176,766
587.494.595 ,

279.434.596
8,862,622
30,276,546
22,737,487,;..

18,940,698.131 '/
72,600,287 '

236,264,992
'*•

91,789,219
74,707,
7,850,2

r.-r:

+ 1.4

+ 6.2
+ 7.5 •

— 1.1
1

!— 3.6

+ 4.8
+ 12.4
+ 5.0

.'+ 5-5

+

. .+ 33,8 r/
;:+ .6.0
+ 18.7 j-
+ 7.7;,
+ 2.3 ••

4.6/
+13.7

+ 12.9 .

—19.0
— 2.4

.,+ 13.5
+ 3.4
+ 27.5

: + 3.5
+ 13.7

■ +"6.2

1,531.085
6,800,000 .>■: .

88,244,013'.

2,272,0028. lib

1,213,481
6,297,000

91,833,262
2,270,361

42,665,912.);.,

298,101,038 '/'

■

. ,1 9,531.940
37,909.728 ;

/( { 142,000.000
;, / • 2,710,180
4 •':■>*" "T —

3,350,841
: ; 45,000,513

214,623,580
.1,153,110,178
, 140,405,747

317,975,688
78,056,644

1,299,974,450
21,968,920

f 34,657,901
7,072,453

21,862,163
75,299,945

541,812,831 - -

259,257,200
A, 8,674,432 :

y 27,360,063
19,674,401.

17,471,033,694 /'
56.432,212 "
199,435,466 ' "
84,299,060
75,309,199
8,021,518

+ 0.1 39,084,330,869 35,656,424,663

+15.2

+ 3.6
+12.6
+ 1.1
+ 11.8

—"5.8

+ 21.3
+ 17.0
+. 5.7

■ + .7.9
+ 4.9
— 0.9

+ . 7.8

■"<+•. 0.9
•+ 5:8

+ 7.8

+ 7.2
+ 7.8
+ 4.0
+ 3.0

+ 13.1
,+ ,-8.4

+ 7.8
•/+. 2.2
+10.7
+15.6

+ 8.4
+ 28.7
+18.5
+ 8.9
— 0.8
— 2.1

+ 9.6

54,326,309
4,727,399

338,508
96,141,644

396,106,062

.

'

i ' '+*/•.
: •*

717,374

5,941,711

'

'3,^966»467

3,133.778

■ j&iTooo
5,950,896
7,862,611

>■ U

2,033,701
14,278,798
7,414,633

•547,489
;■ 470,701,346

3,936,583
7,110,213
2,470,518
1,888,839

■ 931,771
../■ 6,886,000

, -. 75,340,908
2,496,681

156,588,02^™ ■. 140,429,411..
.

-pj/r/.; 40,320426

282,389,941

+|,;; 4.891,880 ••

: 139,600,000;
■''r.:- ; 2,173,895' '

2,316,003,,
40,236,149

+ 11.5

~+~5~8

+ 5.6

+ 97.3 /,;■
■ ij9". -if ■»/ '

+ 25.1

; + 44.7 ^

+ 11.8

a.

123,263,922

37,34+419

246,263,701

5,779,298
35,020,646
107,400.000
2,335,974

IJsoooo
28,711,935

613:220

2,806,473 ., :. +. +11.7 /,

/: 28,141,000
-■3,874,349

'

7,264,843

i'.,+ 0.3
j 1+53.6 :

"+ 8.2

4,651,316

/+: 2,41+562

3,040,401

'-{/• 27.476,000
3,170,600
9,703,981

,.31,829,955 +■' 3.8

597,197,308

'■2,000,013
13,303,032
7,143,259

514,081
418,690,808'

1,696,520
5,081,979
2,172,342
2,372,683

534,856,603

2i-
■ + ,; 1.7'": v*

+ 7.3
'

+ ' 3/8

+ 11.7

29,024,812

'

, 1,713,274
15,516,534
5,619,111

492,082
360,094,448
*2,282,932
4,679,273
2,034,584

J/ 2,156,337

474,687,527

. r. 950,452
4,133,000
64,665,530
1,921,040

105,55+24 7

36,58+305

213,808,574

. "'.♦ft i K

i'O 5,84+156
• JgaXMB

1,93+925
23,448,000

35,22+933
2,993,931

■ .

274,
59,652,55

253,098,156+

464+

3,678,489,

1,81+45+
——«r4

+32+494

24794+000
2,366,982

7,482,96+;

25,01+04+

'•1,624,727.
,12,293,320
5,33+357

430,775
369,083,473

1,204,793
4,601,(

+ +999,
+515,010

466,79+299

Eighth Federal Reserve District—St. Louis—

Mo.—St. Louis

Cape Girardeau
i'-i .Independence
; Ky.—Louisville
Tenn.—Memphis .

P+r-Jacksonville
Quincy

Total (7 cities).

762,696,441
4,856,398
847,939

310,012,246
205,699,324

614,338
4,302,000

+289,028,686

765,842,446
5,854,706
845,604

307,224.904
. 230,417,677

539,361
4,694,000

1,315,418,698

— 0.4

—17.1

+ 0.3
+ 0.9
—10.7

+ 13.9
— 8.4

— 2.0

6,940.404,465
45,360,435
8,018,276

2.777,905.119
+642,074,196

5,410,071
42,724,000

1+46+896,562

6,295,965,721
42,048,344

:
7,211,342

2,578,151,449
1,535,761,814

4,762,053
38.133,000

10,502,033,723

•+10.2
+ 7.9

+ 1+3
+ 7.7

+ 6.9
+ 13.6

+ 12.0

+ ' 9.1

159,80+000

66,844.813
7+516,004

l.To+OOO
.1 0

299,267,817

150,80+000

6+65+342

62,104,882

+O2+0O6

275,582,224

+ 6.0

+ 8.4
+ 15.2
——

+ 8.6

146,900,000

58,42+914
7+635,643

939",000

27+896,557

114,700

54,752
68,311

238,439

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1666 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 16, 1944

-Month of September- -Jan. 1 to Sept. 30-

1944
,

Clearings at— $

Ninth Federal Reserve District—Minneapolis—

Minn.—Duluth _ 19,673,618
Minneapolis 663,754,042
Rochester 2,610,153
St. Paul 204,895,621
Winona 2'310'2!8

v Fergus Falls 506,243
M. D.—Fargo 15,502,696
Grand Forks 2,550,000
Minot - . .. 2,762,896

B. D.—Aberdeen 6.915,510
Sioux Falls — ?.?52,551
Huron 1,159,629

Mont.—Billings 7,799,844
Great Falls
Helena —— 18,387,830
Lewistown 616,529

Total (16 cities) 967,501,989

Tenth Federal Reserve District—Kansas City—

Neb.—Fremont 1,101,860
Lincoln 16,429.511
Omaha - — - 300,608,533

Kans.—Manhattan _ — 997,095
Parsons - 1,291,208
Topeka — 9,998,243
Wichita 33,536,140

Mo.—Joplin . 3.637,011
Kansas City - 850,982,002
St. Joseph 24,385,320
Carthage 853,284

Okla.—Tulsa 61,614,660
Colo.—Colorado Springs 2— 4,301,955
Denver _——— 250,723,865
Pueblo 4,037,969

Wyoming—Casper —, n—.—— 2,458,187
Total (16 cities) 1,666,956,843

1943

17,859,774
709,270,919
2,438,276

219,168,681
2,474,988
495,654

12,809,642
2,028,000
2,113,759
6,479,940
13,083,174
1,285,120
6,137,282
8,304,901

, 22,607,706
515,263

1,027,073,079

994.650

19.061,704
325,260,204

1,004,458
11,209,590
14,530,115
28,266,014
4,175,315

842,000,665
25,620,657

905,438

60,367,182
5,198,355

259,305,616
4,138,301
1,875,270

1,593,913,534

Inc.or

Dec. %

+ 10.2
— 6.4

+ 7.1
— 6.5
— 6.6

+ 2.1
+ 20.2
+ 25.7
+ 30.7
+ 6.7
—23.9
— 8.0

+ 27.1
— 2.4

—18.7

+ 19.7

5.8

+ 10.8
—13.8
— 7.6
— 0.7

+ 6.8
—31.2

+ 18.6
—12.9.

+ 1.1
— 4,8
— s;8
+ 2.1
—17.2
— 3.3
— 2.4

+ 32.7

1.7

1944

162,830,527
5,414,889,317

20,934,357
1,821,257,896

21,310,029
4,324,747

136,620,829
. 21,950,000

20,114,253
57,091,782
113,174,983

; 12,014,175
. 51,487,825

52,744,764
174,575,337

V 4,347,218

8,089,668,039

7,848,322
158,665,443

2,798,537,049
• 9,684,275

11,695,452
123,876,711
305,750,645
32,674,652

7,509,387,190
250,378,015
8,037,613

512,989,669
42,761,042

2,174,849,035
35,262,164
21,577,607

14,003,974,884

1943

$

163,118,120
5,037,732,271

18,262,805
1,735,960,530

19,149,619
4,095,022

117,813,075
16,863,000
14,247,380,
50,417,108
121,922,458

:• 10,979,578
40,497,232
49,012,173
172,888,215
3,838,586

7,576,797,172

8,003,177
, 154,442,870
2,724,563,678

9,576,949
: 11,659,882
113,396,829
231,296,916
30,086,724

7,233,785,765
218,449,417
6,021,654

470,774,998
40.636,204

1,992,389,039
33,155,445

1.15,934,985

13,294,174,532

Inc. or

Dec. %

— 0.2

+ 7.5
+ 14.6
+ 4.9
+ 11.3

+ 5.6
+ 16.0
+ 30.2
+ 41.2
+ 13.2
— 7.2

+ 9.4
+ 27.1
+ 7.6

+ •1.0
+ 3.3

+ 6.8

1.9
2.7

2.7

1.1

0.3

9.2

+ 32.2
+ 8.6
+ 5.2
+14.6
+ 33.5
+ 9.0
+ 5.2

+ 9.2
+ 6.4
+ 35.4

+ 5.3

1944

$

. 4,250,288
149,877,705

49,182,222

3,276,969

X 1,550,362

V 1~995,207

5,"373^320

Week Ended Oct. 7-

1943 Inc. or

$ Dec. %

215,506,073

251,128
3,971,419
79,411,426

2,139,404
• 6,888,411

- 193,7T8T477
'V 5,616,897

924,214

9X6~483

293,967,859

4,775,767
155,644,779

-'47,41X267

3,48X744

1,54X516

IXlX767

... 5,58X676

220,070,516

273,567
4,410,032
77,191,389

3,832,487
7,669,041

183,XlX359
5,771,556

1,073,451

~853"964

284,885,846

—11.0
— 3.7

T.3.7

— XI

"+~X.3

"+23.6

— 3~.8

— 2.1

—44.2

—10.2

TXI
— 2.7

—13.9 ...

TlX5

1S42

$

4,239,935
109,611,374

39,T87~,476

3,XlX777

1X0XI93

lXl~7i 469

5,YlX231

164,092,755

— 8.2
. 239,618 j

— 9.9 3,379,281 ' I
+ 2.9 . "••54,954,827 "

+ 3.2

3,310,466
5,231,634

I57X4X9I7
4,546,474

947,799

"¥8X075

231,238,091

1941

$

3,811,353
99,944.252

33,72X824

5X2X679

IX4X06I

l.~40X648

4,98X837

148,346,654

115,165
3,122,340
42,859,957

1.881,109
4,434,990

122,43+531
3,696,828

683,152

X0X22I

180,036,293

Eleventh Federal Reserve District-

Texas—Austin
Beaumont
Dallas
El Paso

Ft. Worth
Galveston —

Houston

Port Arthur
Wichita Falls
Texarkana <

La.—Shreveport —

Total (11 cities)

-Dallas-

10,932,802 13,045,092 , —16.2 103,446,312 102,895,238 + 0.5 2,292,101 2,653^439 —13.6

8,291,899 8,152,842 + 1.7 74.920,084 76,015,930 — 1.4

507,865,355 506,512,325
' *

+ 0.3 4,367,080,478 3,929,487,478 + 11.1 105,174,000 108,180,532 — 2.8

41,856,599 39,749,701 + 5.3 386,950,032 341,753,564 + 13.2 — ———— ______

60,133,838 59,253,816 + 1.5 540,052,595 476,000,035 . +13.5 14,347,324 13,163,574 + 9.0

15,149,000 14,699,000 + 3.1 116.918,400 111.562,000 . + 4.8 2,943,000 3,121,000 — 5.7

453,517,848 441,532,311 + 2.7 3,935,953.6824 3,437,936,268 < n 4-14,5 —_

■

_j.—__

3,296,387 3,875,397 14.9 35,813,073 31,302,942 1 +14.4 - —„

5,660,861 6,208,386 8.8 56,043,971 49,448,051 + 13.3 1,368,665 1,429,621 — 4.3

2,816,071 3,077,229 8.5 21,604,398 21,056,902 + 2.6 ______

24,147,818 25,723,847 6.1 201,06+092 ; -177,767,828 + 13.1 5,258,681 5,567,206 — 5.5

1,133,668,478 1,121,829,946 ,+ 1.1 9,839,847,059 8,755,226,236
•

+12.4
'

131,383,771 134,115,372 — 2.0

, 2,493,364

SlXsXoOO

lIXoX.OOO
2,840,000

1X1XI36

; •: 6,25X000:

118,559,500

2,203,246

75,68X882

1IX6X657
2,631,000

lXoX986

4,44X059

97,231,230

Twelfth Federal Reserve District—San Francisco-

Wash.—Belllngham 3,881,764 4,106,645
Seattle - 389,850,653 427,066,327
Yakima 13,385,564 12,812,180

Ida.—Boise ' 9,275,745 - 8,697,420
Ore.—Eugene — — 3,609,000 3,268,000
Portland ' 329,118,900 375,451,437

Ctah—Ogden ■■■' 8,019,521 9,390,605
Salt Lake City 114,562,348 136,761,911

Ariz.—Phoenix ' 24,533,529 :\ .23,965,841
Calif.-Bakersfield - 9,708,508 9,882,519
Berkeley 13,967,536 14,043,580
Long Beach 34,083,451 44,536,264
Modesto 10,285,623 8,951,239
Pasadena 16,932,211 16,173,013
Riverside - 6,049,898 5,877,394
San Francisco 1,264,128,563 1,210,879,937
San lose 31,112,695* 23,712,738
Santd Barbara ' 8,951,486 8,034/077-
Stockton 21,102,091 18,827,478

f ——; . ■ ■ . —- :

Total (19 cities) 2,312,559,086 2,362,438,605

Grand Total (186 cities)— 45,908,538,878 45,232,993,053

Outside New York 22,615,211,279 23,307,290,909
♦Estimated.

— 5.5
— 8.7

.+ 4.5
+■ 6.6
+ 10.4
—12.3
—14.6
—16.2

+ 2.4
— 1.8
— 0.5

—23.5

+ 14.9
+ 4.7
+ 2.9

+ 4.4
+ 31.2

+ 11.4
+ 12.1

-r- 2.1

+ 1.5

35,449,131
3,447,631,752

90,218,959
76,167,589
28,526,000

2,830,743,027
57,334,308

1,057,589,223
255,011,992
105,363,406
128,824,973
365,866,049
75,090,426
167,897,388
56,493,031

10,824,037,806
221,374,650
76,755,255
175,706,439

32,117,095
3,478,869,171
^72,815,837
68,645,169.
22,737,000

2,985,450,779
62,999,783

1,042,275,356
. 225,758,818
'75,855,585
116,070,187
354,262,912
59,544,565
135,345,558
44,767,493

9,652,397,160
165,683,553

- 58,104,139
162,923,849

20,076,081,404 18,816,624,003

+ 60.3
— 0.9

+ 23.9

+ 11.0

+ 25.5
— 5.2
— 9.0

+ 1.5
+ 13.0
+ 38.9
+ 11.0
+ 3.3

+ 26.1
+ 24.1
+ 26.2
+ 12.1
+ 33.6

-+ 32.1
+ 7.6

+ 6.7

86,042,251
3,465,815

411,925,668,922 372,789,808,749

69,351,882

•: 26,20+211

7,X7X874

4,69X654
*

308,000,000
8,264,863
2,285,884
5,188,344

'

519,071,774

+10.5 10,210,253,031

87,682,333
2,713,723

75,541,944

2XX6X943

— 1.9

+ 27.7

8.2

XI

70,203,061
2,301,333

69,159,271

2+X1X302

60,826,999
1,69+880

50,426,150

21,34X512

2.0 201,988,126,015 188,707,214,930 + 7.0 4,635,268,556

12,523,000 —39.5 • + 7,476,245 4,847,095

3,~68X648. "2X5 . 2X85,370 3,46X335

267,55X000
+'''•• 5,572,707
■hC\ - 2.231/683
v4,753,605

+14.4

+ 48.3
• + 2.4

+ 9.1 ,

20+73X006 ,'X
3,618,879 "V

s 11,809,639 t6'-
... , ,4,295,062:

. I86.X2X6I8
3,950,384

.'«• • 1,59G,467
3,500,330

i : 489,018,591' + 6.1 390,293,162 338,580,200

8,643,576,712 + 18.1 7,949,191,341 6,940,339,672

4,298,333,316 + 7.9 V/: 3,707,072,184 V" 3,300,048,477

Statement of Condition of the 12 Federal
Reserve Banks Combined

Redemption Calls and Sinking Fund

(In thousands of dollars) V
Assets— Oct. 11,'44 ■•> Oct. 4, '44

Gold certificates on hand and
due from U. 5. Treasury——. 18,038,565 18,141,565

Redemption fund—F. R. notes- 521,815 505,859
Other cash 241,776 260,311

Total reserves ; ;

Discounts and advances—
Industrial loans
U. S. Govt, securities: .

■ Bills ——

Certificates— —

Notes^— —_____

18,802,156
148,195

9,012

11,095,992
3,602,990

i 1,073,371
1,243,426

18,907,735
32,860
8,991

10,785,018
3,564,490
1,067,371
1,243,426

Total U. S. Govt, securities
(incl. guar, see.)—_ 17,015,779 16,660,305

Oct. 13, '43

19,874,965
114,059
318,748

20,307,772
18,309
11,954

5,461,461
1,379,150
689,900

'

1,531,048

9,061,559.

Total loans and securities 17,172,986 16,702,156 9,091,822
Due from foreign banks . 136 136 127
F. R. notes of other banks 69,904 73,221 74,475
Uncollected items 1,644,926 1,713,095 1,675,844
Bank premises —_ 34,467 34,467 38,463
Other assets 56,153 53,165 64,843

Total assets—.— 37,780,728 37,483,975 31,253,346

Liabilities—

Federal Reserve notes

Deposits:
Member bank—reserve acct._
U. 8. Treasurer—gen. acct—
Foreign
Other

Total deposits .. „

Deferred availability items
Other liabs., incl. accrd. divs

20,498,874 20,297,090 15,386,575

13,707,851
210,510

1,221,160
347,089

15,486,610
1,315,305

9,589

13,432,723
346,645

1,245,236
-

367,012

15,391,616
1,316,500

9,599

12,021.123
379,732

1,254.286
366,801

14,021,942
1,406,156

7,727

_ 37,310,378 37,014,805 30,822,400Total liabilities

Capital Accounts—
Capital paid in 160,276 160,224 150,195
Surplus (Section 7) 188,097 188,097 160,411
Surplus (Section 13b) 26,965 . 26,965 26.829
Other capital accounts— 95,012 9+884 93,511
Total liabilities & cap. accts._ 37,780,728 37,483,975 31,253,346

Ratio of total res. to deposit &
F. R; note liabilities combined 52.2% 53.0% 69.1%

Commitments to make indus¬
trial loans j. 4,348 4,342 10,466

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or 3 ast date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle." ~

NOTICES OF TENDER

Company and Issue— Date
Ambassador Hotel Co. of Los Angeles inc. mtge, bonds_Oet 19
Bluementhal (Sidney) & Co., Inc., preferred stock——Oct 31
Central Maine Power Co.—

1st and general mortgage series L, 3y2s, due 1970——Oct 18
Chesebrough Bulding Co., 1st mtge. 6% ctfs., due 1948-Oct 23
Dayton Union Ry., 4% mortgage bonds, due 1949—Nov 15
Hoe (R.) & Co., 6'/2% prior pfd. and 7% pfd. stocks—Oct 16
Holly Sugar Corp., preferred stock — , Oct 16
Hotel St. George Corp., 1st mtge. 4% bonds due 1950__Nov 1
Springfield City Water Co., 1st mtge. 4s, due 1956—Nov 16

PARTIAL REDEMPTION

.Company and Issue— Date

Algoma Central Terminals, Ltd.—
Debenture stock and bonds, due 1959—;— Nov 30

American Viscose Corp., 5%' preferred stock——Nov 1
American I. G. Chemical Corp., 5V2% debs., clue 1949—Nov.. 1
Arkansas Power & Light Co,, $7, preferred stock Nov 15
Association of Franciscan Fathers of the State of Illinois— , ■■

1952and r6f" mtge' serial bonds, series A, due 1950 to ■ . .

Atlantic Coast Line RR. 4% bonds due 1952 (Louisville ,

& Nashville collateral)___ „ —Nov 1

Chesapeake & Ohio Ry.—-
Ref. & improv.-mtge. 3V2% bonds, ser. D, clue 1996^Nov 1

Crowley, Milner & Co., 5V2% debentures dated 1933 Nov 1
Eastern Car Co., Ltd.,-1st mtge. 6s, due 1952— Jan 1, 1945
Famous Players Canadian Corp., Ltd., 1st mtge. & collat.
4V2% bonds, ser. "A," "B" and 'V," due 1951— Oct 19

Federal Water & Gas Corp., 5y2% debentures due 1954_Nov 1
Firestone Tire & Rubber Co., 3% debentures, due 1961—Nov 1
Florida Power & Light Co., 414% debentures, due 1979_Nov 1.
Gaviord Container Corp., sy2% conv. preferred stock Oct'31
Great South Bay Water Co., 1st ref, mtge, 5s, due 1949_Nov 1
Hamilton Mfg. Co., 1st mortgage 5s, due 1936 : Nov 1

Company and Issue— . Date
Houston Electric Co.—■ '.* \ ' v+ •-•: • *- •'

1st and ref. mortgage 5% bonds, series A, due 1950—Nov 1
Houston Natural Gas Corp. 1st mtge. 4s, due 1955——Nov 1
International Rys. of Central America 1st mtge. 5s—Nov 1
Litchfield & Madison Ry., 1st mtge. 5s, due 1959—Nov 1
Metropolitan Building, Ltd., 1st mtge. 5s — Nov 15
Minnesota & Ontario Paper Co.—

1st and collat. mortgage 5%. income bonds—__——Nov
Montreal Island Power Co. 1st mtge, 5y2S, ser. A_i.__—Nov
North Penn Gas Co., 1st mtge. and lien. 5y2s, due 1957_Nov
Phoenix Iron Co., 1st mortgage 6% bonds——;——Nov
Roos Bros., Inc. 6 y2% preferred stock ;— _Nov
Superior Oil Co. (Calif.), 3Vs% debentures, due 1956—Nov
Sylvania Electric Products, Inc., 3+1% debs., due 1957-Nov,
Warran (S. D,) Co., 1st mtge. 4V2 %• bonds', due 1952—Nov
Wisconsin Fuel & Light Co. 1st mtge, 5s, ser. A, aue^

Page

1527

1080

1402

986

1297

1523

1082

1529

1530
571

1444

1564

1121

1523

1523

1524

1185

1526

Page

977 •';

1289

977
■

S

■

1522

531

1396

1524

1293 '

1079

1079

1525

1525
.

1184

1295

1526

Date

.Dec 1

-Oct 16,

-Dec 1

.Oct 30

-Oct 30

-Nov 10

.Nov 10
-Oct 11

-Nov 15

Page

1521
1289

1179

1179
1179

1290

:
. ' ENTIRE ISSUES CALLED

Company and Issue— ' : +

Allegheny Ludlum Steel Corp., 7% preferred stock—.
American-La France-Foamite Corp., inc. notes due 1956
Arkansas Power & Light Co.— /
1st & ref. mtge, bonds, 6% series due 1956—
1st & ref. mtge. bonds, 2.88% series due 1956——
1st & ref, mtge. bonds, 2.73% series due 1959

Armour & Co. of Delaware—
1st mtge. 20-yr. 4% bonds, series B, due 1955-—
1st mtge, 20-yr, 4% bonds, series, C, due 1957—.
1st mtge. 20-yr. 3+*% bonds, series D, due 1964—

Avery (B. F.) & Sons Co., 5% notes, due 1947——.
Birmingham Electric Co.— ,'

1st and ref. mortgage 4ya% bonds, dye 1968— Nov 1 1522

Brooklyn Union Gas Co.— *• ■ • - - , •

20-ytear 5% debenture bonds, due 1950—
1st lien and ref. mtge. gold bonds,- series B, due 1957

Buffalo Niagara Electrib Corp.—
3+4%' series C debentures, due 1950-1952 Nov 4

Canadian Canners, Ltd., conv. 4% 1st mtge. 4s, ser. A,— >
due 1951 — ——— ——Nov 1

Carrier Corp., 4'/2% debentures, due 1948 — Oct 24
Central States Edison,.Inc., collateral trust bonds Nov 13
.Chicago, Burlington. & Quincy RR.—
Illinois Division mtge, 3y2% & 4% bonds due 1949—Jan 1

Chicago Union Station Co.— 1 !.
- 1st-mortgage 3%s, series E, due 1963—2—2-*—Jan 1, 1945

Cincinnati Union Terminal Co. 1st mtge. 3 ^s, ser. D,. , • ,

due 1971. ——————— ——Nov. 1

Connecticut Light & Power Co.— ' ■ ; i-,-.
1st and ref. mtge. 7% bends, series A, due 1951—Nov 1

Consumers Power Co. 1st mtge. 3'/2% bonds, due 1967-Nov X

-Oct 27

-Nov 1

1395

1395

1523

1077

1077
1180

12299

•"'■ 1397

• 1,4077
.* ' •-

1524

981
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Company and Issue— Date
Croft Brewing Co., 5'/ debentures, due 1945 Nov 1
Danbury & Bethel Gas & Electric Light Co.—
25-year 6%. mtge. bonds, series A, due 1948______Feb 1, 1945

Delaware Valley Utilities Co., coll. tr. & ref. 6% bonds_Nov 1
6% debentures,' due 1956_„______„__., Oct 20

Derby Oil & Refining Corp., $4 preferred stock_______Nov 15
Empire District Electric Co.— ,

1st mortgage and ref. 5s, due 1952__ —Nov 20
Erie RR, 1st consol. mtgd. 4'%-: bonds, ser. C, due l959__Dec 20
Exmoor Country Club, 1st mortgage 4s, due 1946______Nov 1
Florida Southern RR. 1st mtge. 4s, due 1945 Nov 1
Glen Alden Coal Co., 1st,mortgage 4% bonds__ Dec 1
Gotham Hosiery Co.,, Inc., 7% preferred stock Nov 1
Grace Hospital Society, 1st & ref. 77# bonds of 1952 t
Greyhound Corp., 5'/2%. preference stock Nov 3
Great-Northern Ry.— v..v. -v.->•;/■/■
1st and ref. mortgage 4V4%. bonds, due 1961 Jan 1, 1945
Gen. mtge. 4% conv. bonds, ser. G & H, due 1946„Jan 1, 1945
Collateral trust 4tr bonds, due 1952_ _'__Jan 1, 1945
Eastern Ry. Co. of Minnesota, Northern Division

1st mortgage 4% bonds, due 1948 Apr 1, 1945

Gulf, Mobile & Ohio RR.— 'V':-"" -'v
3 ¥4 7c Collat. trust bonds, series A', due 1953-——Jan 1, 1945

Gulf States.Utilities Co., $6 and $5.50 preferred stocks__Nov 9
Heywood-Wakefield Co., 5% debentures, due 1946 Dec 1
Hudson River Day Line, 1st mtge. 6s, due 1946 Feb 1

Indiana Hydro-Electric Power Co.— 'V ■•/•. v.'1"*. v / 1 ;
1st mortgage 5s, • series A, due 1958 Nov 1

Jones Estate Corp., 5%. mortgage bonds. ___Nov 1
Kansas City •Terminal Ry., 1st mtge. 4s, due I960--Jan 1, 1945
Kress (S. H.) Ac Co., special preferred stock— Dec 14 -

La France Industries, 15-yr. 2nd mtge. bonds due 1956iDec 1
Lehigh Valley Transit Co.— -

1st mtge-. 4% bonds,; ser. A, and 5% bonds, ser. '' •

» ■ due 1945 .' _ : Dec 1

Long Dock Co., consol,, mtge, 3%% bonds, due 1950 Nov 20

Louisville & Nashville RE:—. •/. ":v •

Unified mortgage 3 Vas, due 1950— Jan 1, 1945
10-year collateral trust 3V2S, due 1950 Jan 1, 1945

Merchants Terminal Co., 1st mtge. 57# bonds, due 1945-Ncv 1
National Bearing Metals Corp., 7% preferred stock„___Nov 1
National Distillers Products Corp., 10-yr. conv. 3 V2 7#
debentures, due 1949 —___:_____Z_'__Oct' 20

Nivelle Corp. 1st mtge. loan ctfs. due 1952 ——..—Nov 1
Northern Indiana Public Service Co., 7%-, 6% and 5,V5»*/# \ SZ&
preferred stocks Oct 20

Ohio Edison Co.— ■'

: ,1st mortgage bonds, 4% series of 1937/due 1967__/-Oct 30
1st mortgage bonds, 4% series of 1935, due 1965—Nov 2

One Seventeen West Seventieth StreetT Corp.-—
5% debentures, due 1945 Nov 1

Oregon-Washington RR. & Navigation Co.—
1st and ref, mtg. 4% bonds, series A and B, due

1961 — — — Jan 1,1945

Ozark Power & Water Co., 1st mtge. 5s, due 1952—Marl, 1945
Sisters of St. Joseph of the Diocese of Peterborough (Ont,)— »

4Va% bonds __Jan 2, 1945
Southern Pacific Co.— 1 Vv>,
4% gold bonds—Central Pacific stock coll, due 1949—Dec 1

Southwest Telephone Co., 1st mtge, 6s; ser: C, due 1947..Dec-'r 1
Trustees of Indiana University— /■■,// / ; ■ ■'

1st mortgage building bonds (Student Unions)-—i-_Nov 15
1st mortgage Hall of Music bends _ —Nov 15

United States Steel Corp., serial debs., due 1949-1955—Nov 1
Utica Electric Light & Power Co. 1st mtge. 5s, due 1950 §
Walgreen Co., 4l/2% preferred stock— Nov 9

Page

1524

1293

1398

429

1399
i?

1400
1184

1400

1080
1294

1526

1526

1526

1526

1526

1402

327

1527

1527
1187

1404

1404

1527

1405

1298

1082

1298

1529

1529

1529

1530-

1299

1531

12231

1532

1565

1565

1445
•

572

♦Announcement in this issue, tin Volume 159. §Redeemable at any
time with interest to maturity, tFunds available (see item).

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company, name in our "General Corporation
and Investment News Department" in the week when
declared.' /

The dividends announced this week are:,-.'

Industrial and Miscellaneous Companies <

v.-,■""'/■ Per When
Name of Company Share . Payable

Allen Electric & Equipment (quar.) u— - 2%c 10- 2
Allied Mills, Ino„„l—$1 12- 5
Adams-Millis Corp. ___ 50c 11- 1
American Cities Power & Light Corp.—
$3 conv. class A opt. div. series of 1928 '-"I?
"

•

(accnmi W $1.50 11- 1,
Payable in cash or l/16th share of class ¥"'H'A'
,, B stock V ■ ■ r■ •v;-V-'-''/

$2.75 class A opt. div. series of 1936
laccum.) : , $1.37Va • 11-1

Payable in, cash or l/8tli share of class -

B stock

American Light & Traction, com. (quar.)— 30c 11- 1
6 7# preferred (quar.) _______———— 37V?c 11-1

American States Utilities com. (irreg,) - 15c 10-15
5l/2%- preferred (quar.)_j — 68¥>c 10-16

Amsterdam. City National Bank (quar.) $3.50 10-31
Ahpleton Company •, ; ' - . 60c 10-28
Banco de los Andes-
American shares (irreg,) ________ 31c 10-20

Bearings Co. of America, 7% pfd. (accum.) $3.50 10-20
Best & Company (quar.)___ 40c 11-15
Beverly Gas & Electric (irreg.) ■ 65c 10-14
Binks Manufacturing Co.— —— 60c 12- l
Blue Ridge Corp. (irreg.)_^__>_—— 10c 10-23
Booth Fisheries $6 preferred (quar.)——_ $1.50 11-1
Boston Fund Inc. (quar.i 16c 11-20
Bronxville Trust (N.1 Y.) (quar.)$1 11- l
Bullock's, Inc. 57c preferred (quar.)_______ $1.25 11- 1
Burdine's, Inc. $2.80 preferred (quar,)__— 70c 10- 2
Cable Ac Wireless (Holding) Ltd.— .

5%% preference (s-a)—— 23/4^ 11-21
Calgary Power Co., Ltd. 67n. pfd. (quar.)— JSI.50 11-* l
Canadian Bakeries 5& pfd. (quar.)________ t$1.25 12- 1
Canadian Investment Fund (quar.)_ $4c 11- 1
Canadian Malartic Gold Mines (s-a) — J2c 12-21
Canadian Pacific Ry. Co., ordinary. ?.50c 12-1
Central Franklin Process (irreg.) $4 9-30
Champion Paper & Fibre, common (quar.)__ 25c 12-11
6% preferred (quar.)__ $1.50 1-1-45

Chickasha Cotton Oil (quar.)____j._ 23c 1-15-45
Quarter'v __________ 25c 4-14-45

Quarterly 25c 7-14-45
Quarterly — , 25C10-15-45

Columbia Oa**, Electric com._ __v 10c 11-15
■ -J)7(> preference (quar.)______— \ $1.25 11-15
**Cumul. preferred 5% series (quar.) ______ $1.25 11-15
67/ preferred series A (quar.) $1.50 11-13

Columbia- -

$2.75 conv, Preferred (quar.)— 683^c 11-15
Concord Electric com. (quar.)— 60c 10-16

6 7c preferred (quar.)_ —_ $1.50 10-16

Holders

of Bee..
9-20

1-1-15

10-20

10-16

10-16

10-17
10-17

9-30

9-30
10-15

10-20

10-11

10-10

10-25

10- 7

11-1

10-16

10-21

10-31

10-23

10-12

9-20

10-17

10-10
10-31

10-16

11-10
11- 1

9-21

10-23

12-14

12- 7

3- 7

6-7

O- 6

1(K20

10-20

10-20

10-20

11- 1
10- 5

10- 5

Name of Company . Share Payable of Rce.
Per When Holders

Consolidated Diversified Standard Securities
$2.50 non-cum. pfd. (annual)__________— :':75c 12-15 11-15

Cuneo Press common (quar.)______ 37V2c 11- 1 10-20
4'/2% preferred (quar.)_________ — $1.121/,2 12-15 12-1

Curtis Manufacturing Co, (Mo.)_ ;—2 40c 11-24 11- 3
Dallas Power Ac Light 17" P'fd. (quar.)_____ • $1.75 11-1 10-17

$6 preferred (quar,)____; ___________ $1.50 11- 1 10-17
Davidson Brothers, Inc. 7VaC 10-25 10-14
Diamond Shoe Corp, (year end) 30c 11-1 10-20
Eastern Corporation _____— 12'/2C 11- 6 10-20
Eastern Township Telephone (quar.)2______ 25c . 10-14 9-30
Electric Vacuum Cleaner (irreg.)----w $1 10-18 10-7
Elmira. & Williamsport RR, (s-a)__________ $1.14 11-1 10-20
Exeter & Hampton Electric (quar.)________ $2.50 10-16 10- 5
Fibreboard Products 6 Vn prior pfd. (quar.)_ , $1.50 11-1 10-16
Fifty West Broadway, Inc. (irreg.) 50c 10- 5
Firemen's Insurance Co. of Newark, N, J.—
Semi-annual 20c 11-15 10-16

Firestone Tire & Rubber, 4 V2% ; preferred-- $1.12 ¥2 12- 1 11-15
Foote Bros, Gear &'Machine, com. (irreg.)_ 25c 11- .1 10-20

60c convertible preferred (quar.) _________ 15c 11- 1 10-20
49 West 37th Street Corp. (irreg.) 50c 10-14 10-10
Franklin Process 50c 10- 2 9-21
Francisco Sugar Co. (initial) 50c 11- 1 10-20
Fulton Iron Works 6% pfd. (initial) 60c 11- 1 10-14
Gellman Manufacturing (irreg.) ' 15c 11-15 10-21
General Cable Corp., 17- preferred (accum.) $1.75 11- 1 10-20
General Shoe Corp. (quar.) — 25c 10-31 10-17
Georgia RR. & Banking (quar.)___________ $1.75 10-16 9-30
Grumman Aircraft Engineering Corp.—
Year-end -2_' 50c 11-3 10-23

Guarantee Co. of North America (Montreal)
Quarterly $$1.50 10-16 9-30
Extra $$2.50 10-16 9-30

Gulf States Utilities, $5.50 preferred 81c 11-9 ____

$6 preferred _____________——-r- 88c , 11- 9

HaverlrilL Electric, (irreg.)__________Z.__—_ 50c 10-14'./ 10- 7
Hires (Charles E.) Co. (quar.)_____________ 30c. 12- 1 ' .11-15
Holt (Henry) & Co.— ' 'l,t.'Zr.Z']"' ;;■
Class A (clears all arrears)_i——_ $12.45 11- 8 11- 6

Hormel (George A.) Co., common (quar.)— 50c 11-15 10-28
V 87c'-ypreferred 1 (quar,)__-i_2^H_-----;-2-_-'^i $1.50 11-15 10-28
Horne tJosephi 67r preferred (quar.)______ $1,50 '11- 1 10-24
Hutchins Investing $7 preferred (accum.) __ 75c 10-14 10- 7
Huyler's $2 conv. partic. 1st pfd. (s-a) $1 11- 1 10-16
Indiana Associated Telephone $5 pfd. (quar.) $1.25 ,11- 1 10-10
Investors Trust Co. of Rhode Island— /.Vi;-,
Participating, preferred (quar.)______;__^- 3IV2C 11- 1 ;l 10-18

Johnson Ranch Royalty (s-a)________—•— IV2C 11- 1 10-20
Knickerbocker Fund (quar.)__ 8c 11-20 10-31
Extra - —: — ; 8c 11-20 10-31

Lawyers Title Corp. (N. Y.) (initial)—50c 10-16 10-16*
Locw's Boston Theatres (quar.) 15c 11- 1 10-21
Extra 10c 11- 1 10-21

Louisiana Power & Light $6-pfd. (quar.)___ $1.50 11- 1 10-17
Lynchburg & Abington Telephone (s-a) $3 1-2-45 12-15
Maiden Electric (irreg.) 1 v $1 10-14 10- 7
Massachusetts Power & Light Associates— :v.'i .

$2 -preferred (accum.) —— 35c 10-16 10- 9
May Department Stores (quar.)__^ '.Z f: 75c 12- 1 11-15
McGraw Electric Co, (quar.) . 25c 11- 1 10-21
Mclntyre Porcupine Mines (quar.) ' $55 Vke 12-1 11-.1
Extra ■ "$$1.11 1-2-45 11- 1-

McNeel Marble 6'V'. 1st pfd. (quar.) $1.50 10-16 10- 5
Michigan Gas & Electric Co.— Z
17r' prior lien (quar.) L—$1.75 II- 1 10-14
$6 prior lien (quar.) : ; $1.50 11- 1 10-14
$6 preferred (accum.1 —_— $1.50 11- 1 10-14
6^ preferred (accum.) _____ $1.50 11- 1 10-14

Michigan Public Service common (quar.) 25c 12- 1 11-15
6% .preferred ' (quar.) ^$1.50 1-2-45 12-15;
6% pfd. series of 1940 (quar,)-__i_~__-__ $1.50 1-2-45 12-15
$6 junior preferred.(quar.), $1.50 1-2-45 12-15
77r? preferred (quar.) $1.75 . 1-2-45 12-15

Mid-Continental Petroleum (year end) $1 12-1 11-1

Moody's Investors Service. $3 pfd. (quar.) _ - 75c 11-15 11- 1
Mortgage Corp. of Nova Scotia iquar.) $$1.25 11- 1 10-24
Mullins Manufacturing class B (special) 50c 12-20 12-1
$7 preferred (quar.). — . $1.73 12- 1 11-10
$7 preferred (quar.)____ $1.75 3-1-45 ; 2-10
$7 preferred ; (quar.) ____^___lu4'4.-__u_i^^i.$1.75;6-1-455-12
$7 preferred (quar.) _____ —— $1.75 9-1-45 8-11

: $7' preferred (quai'.)_________-_J4----------, • $1.75 12-1-45 11-10
Munising Paper 5 7^ 1st pfd.. (quar.) 25c 11-1 10-20
National Electric Welding (quar.) •; . 2c 10-30 10-20
Extra. 8c' 10-30 10-20

National Foods Products/ class B_——_ / 20c 11- 1- -10-20
Newben-y (J. J.), 57<r preferred (quar,)$1.25 11- 1 10-20
New York-Air Brake Co. (quar.)_— — : , • 50c 12-, 1. 11-15
North Boston Lighting Properties— ■ ■

Common and vtc (irreg.) ——___ 40c 10-16 10- 9
.$2 preferred (auar.) ; — 75c 10-16 10- 9
Northern Ohio Telephone common_'_________ . 15c 10-16 9-27
, . 5 7-. preferred • (quar.) r——$1.25 10- 2 9-27

6% preferred (quar.) —__________ _ $1.50 10- 2 " 9-27
Nunn-Bush Shoe common (quar.)___—20c 10-30 10-14

S1^ preferred (quar,) ___________________ $1,25 10-30 10-14
Ohio Edison $5 preferred 40%c 10-30

"*• $6'preferred 48'Ac 10-30 __4_
Outboard Marine & Mfg. (year-end) " 75c 11-25 11- 1

Peoslee-Gaulbert Corp. (quar.) 25c 10-31 10-24 >

Pfeiffer BrewingCo.25c 12- 1 11- ft
Phillips Petroleum Co. (quar.)50c 12-1 11-3
Pinchin, Johnson & Co., Ltd.—
Amer. deposit rets for ord. regis (interim) 21/2% 12- 7 10-1.7

Procter & Gamble Co. (quar:) _____________ 50c 11-15 10-25

Quarterly Income Shares___ —— 9c 10-31 10-14
Randall Co class A (quar.) _______—_______ 50c 11- 1 10-20
Rath Packing Co._ 25c 10-26 10-16 .

Raymond Concrete Pile common (quar.) 25c 11- 1 10-20
Extra ; 25c 11- 1 10-20

$3 preferred (quar.)— , 75c 11-1 10-20
Republic Natural Gas Co. V: 25c 10-25 10-16
Reserve Investing $7 preferred (accum.) ___ $1 10-14 10- 7
Rockland Light & Power (quar.)_____ 72c 11- 1 10-14
Royal Bank of Canada (initial quar.) $15c 12- 1 10-31
Securities Corp. General___Z_—__—_______ 5c 10-20 10-10
Sharp & Dohrne, Inc.. $3.50 pref. A (quar.)-. 87y2c 11-1 10-20
Solar Manufacturing Corp.— , .. . ,

Conv. preferred A (quar.) ; T3%c 11-15 11- 1.
Southern Franklin, Process 77c- pfd. (quar,) $1.75 10-10 9-21
Common , ______________ 15c 9-30 9-21

Spencer Kellogg & Sons 45c 12- 9 11-18
Springfield Gas Light (quar.)__i. —__ 40c 10-16 10- 5
Sterling, Inc. $1.50 preferred (quar,37V?c 11-1 10-24
Stott Briauet $2 conv. pfd. (quar.)v—_____ 50c 11- 1 10-20

Superior Portland Cement class 50c 10-28 ' 10-21
Tekas & Pacific Ry., common (year-end) __ $1 11-10 10-25
Preferred ____ $2.50 12-22 12-11

Text,ron, Inc. $2.50 preferred (quar.)____ 62V2C 11-1 10-18
Tokheim Oil Tank & Pump Co.___: 25c 11-15 11- 3
Toledo Edison Co. l-7o pfd. (monthly) 58%c 11-1 10-20

6 7c preferred (monthly) 50c 11- 1 10-20
'

57c Dreferred (monthly)_____ 41¥3C 11- 1 10-20
Tung-Sol Lamp Works common.: 10c .11- 1" 10-19
80c preference (quar.) 20c 11-1 10-19

Vulcan Detinning Co., common (year-end) _ $2.50 12-20 12- 9
Common $1.50 3-20-45 3-10
77c preferred (quar.) $1.75 1-20-45' 1-10
77c preferred (quar.)____ $1,75 4-20-45 4-10

Walgreen Co. 4V2% preferred__ 62M>c 11- 9
Wellington Mills. Inc. fereferred___ $3 11-1 10-16
Westgate-Greenland Oil (monthly) lc 10-16 10-10
Woolworth (F. W.) Co. (quar.)— 40c 12- 1 11-10

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Industrial and Miscellaneous
Name of Company

Abbott Laboratories, 4% preferred (quar.)_
Abraham & Straus, Inc. (irregular
Air Investors, $2 non-cum. conv. pref.: (irreg.)
Alabama Mills —

Alabama Power Co., $5 "preferred (quar,) ___
Alabama Water Service, $6 preferred______
All-Penn Oil & Gas__________

Allegheny Ludlum Steel, 7%, preferred
Allegheny & Western Ry., Co., gtd, (s-ai___
Allied Stores Corp., eommon______________
Aluminum Co. of Canada, 5'A pfd. (quar.)—
Amerada Petroleum (quar.) .

Amei'ican Air Lines, $4.25 preferred (quar.)
American Asphalt Roof Corp., com. (quar,)
American Can Co. (quar.)_4—__
American Central Manufacturing (Irreg.)L__
American' Cities Power 81 Light Corp,—

$3 conv. class A (optional dividend series
of 1928) (accum.), *,'* share of class B
stock or cash—.,

American Coal Co. of Allegany Co.
American District Telegraph (N. J.)—
5% preferred (quar.)

American Envelope, 77# preferred (quar,)__
American Home Products (monthly) 4—.
American Maize-Products, common...
American Nat'l Bank & Trust Co, (Chicago)—
': Quarterly -

American News Co. (bi-monthly)___—_____
American Piano Corp., Class A
Class B _____ —____

American Safety Razor Corp. (increased) ___
American Seal-Kap Corp. of Delaware
American Smelting & Refining, com. (quar.)

7% preferred (quar.)

American Stove Co. ,, (quar.
American Telephone Co. (Abilene, Kansas)-—
Quarterly"__

American Telephone & Telegraph (quar.) ,

American Viscose Corp., common (quar.)_—
57o- preferred (quar.)— !.

American Zinc Lead & Smelting Co.—
$5 preferred (accum.)——_—____

Anaconda Wke & Cable_____________

Anglo-Canadian Telephone, 5Vi 7c pid. (quar.)
Class A (quar.)—

Anglo-Iranian Oil Co., Ltd.— .

Ordinary (registered)1 (final) j—________

Appalachian Electric Power—
iVaVo preferred (quar.) _—__

Arcade Cotton Mills, common
67o preferred (s-a)_—

Argus, Inc. (resumed)
Associated Telephone Co., Ltd.— ;

$1.25 preferred (quar.) ;

Atchison Topeka & Santa Fe Ry,_——.
Atlantic City Electric, 47o preferred (quar.)
Atlantic Coast Line RR., 5 7# pfd. (s-a)-__ -_
Atlantic Refining Co., 4% preferred (quar.)_
Atlas Powder Co., 57o preferred (quar.)—
Ault & Wiborg Proprietary, 5 ,/2% pfd. (quar.)
Austin Nichols Ac Co., $5 ciass A (accum.)__
Avondale Mills (monthly)
Monthly ________

Babcock & Wilcox Co.___

Badger Paper Mills——
Baldwin Rubber Co. (quar.) ;—

Bangor Hydro-Electric Co., common—______
Bank of Nova Scotia (initial I
Barber (W. H.) Co.
Bathurst Power & Paper, class A (quar.) ___
Beech Aircraft Corp.____:
Bell Telephone Co. of Canada (quar.)—a—
Biddeford & Saco Water (quar.) ______

Birtman Electric Co., common (quar.
$7 preferred (quar.)

Blcomingdale Bros., Inc., common.
Preferred (quar.)_Z —

■

Blue Ribbon. Corp., Ltd., 5% pfd.' (quar.)__
Blumenthal (Sidney), Inc., common (initial)
Bon Ami Co:, Class A (quar.)——___
Class B (quar.);— —_

Boston Edison Co. (quar.)
Boston Woven Hose & Rubber Co. (quar.)—
Special

Brantford Cordage, $1.'30 preferred (quar.) _
Brazilian Traction Light & Power (interim)
Bridgeport Hydraulic (guar.)————-_
British Columbia Telephone Co.-
6% 2nd preferred (quar.)___

Broadway Department Stores, com. (irreg.) _
57c preferred (quar.)

Brockton Gas Light
Brompton Pulp & Paper (quar.)
Bronx County Trust———_.—v———.
Brooke (E. G.) Iron Co.___—,
Brooklyn Union Gas ;
Broulan Porcupine Mines (irregular)——
Brown, Fence & Wire, $2 pfd. A (irregular).
Burlington Mills, common—' —

5"o preferred (quar.)

Byers (A. M.) Co., 7% preferred (quar.)__._
Caldwell Linen Mills, $1.50 1st pfd. (quar.) _
80c 2nd partic. preferred (quar,)_—____

Calgary & Edmonton Corp, Ltd. (interim)—,
California Cotton . Mills (irregular)———
California Electric Power (quar.)———
$3 preferred ;,(quar.)_^——

California-Oregon Power, 7ft. P.fd, (quar.)_
67<r preferred (quar.)_—
67# preferred (1927 series) (quar.).^

California Packing Corp., common (quar.)__
59# preferred (quar.) ______

Canada Northern Power Ltd., com., (quar.) __
7% preferred (quar.) ——-—_

Canadian Bank of Commerce-—
New ($10 par) (initial quarterly)—.

Canadian Breweries, $3.40 conv. pfd. (quar.)
Canadian Bronze, common (quar.)

57# preferred (quar.)—— _______

Canadian Converters Co. (quar.)
Canadian Fairbanks-Morse Co. Ltd.—

67# preferred (quar.)—__r— —.

Canadian Food Products, Ltd. (quar.)—
Canadian Foreign Investment Corp. (irreg.)
Canadian General Investment, Ltd.—
Registered shares (quar.)

Canadian Industrial Alcohol, CI. A (interim)
Class B (interim)—

Companies
Share Payable
Per When

$1
87 Vac
60c

20c

$1.25
$1.50
2 V2 c'
$1.75

$3
25c

$$1.25
75o

$1.06'/4
20c

75c

10c

75c

50c

$1.25
$1.75
20c
25C

$1.50

30c
25c

25c

75c

15c

50c

$1.75

30c

$1.25

$2.25
50c

$1.25

$1.25
25c

$683/4c
$15c

10-16

10-25

10-16

10-15
11- 1

12- 1

10-16
12- 1

1-2-45
10-20

11- 1'

10-31

10-15

10-15

11-15

10-16

11- 1

10-20

10-16

12- 1

11- 1

10-16

10-16

11-15

10-16

10-16

11-15

10-16

11-30

10-31

11- 1

10-16

10-16

11- 1

11- 1

11- 1

10-23

11- 1

12-1

of Rec.
Holders

10- 2

10-14

10-7

9-13

10-13

10-10

12-20
9-29

10- 4

10-14*
10- 4

9-30

10-26*

10- 6

10-11

10-2

9-15
11-25

10-14*

10- 3

10-14

11- 4'

10- 2

10- 2

10-24

9-29

11- 3

10- 6

10-17

9-30

9-15

10-16

10-16

10-13

10-13

10-10
11-10

15% 11-17 10-17

$1,121/2 n- 1

$1 12-22
$3 12-22

10c 10-16

10- 4

12-15

12-15

10- 5

3iy4c 11-1 10-15

$1.50
$1

$2.50
$1

$1.25
$$1,371/2

$2
. ' 7c

7C

50c
50c

; 17'/2C
15c

■t 8 V'3 C
25c

$25c
$1

$$2,
$1

25c

$1.75

22i/ac
$1.25

$62i/2c.
20c

$1
621/2 c

50e

50c

50c

$32i/2C
t$l
35c

12- 1

II- 1

11-10

11- 1

•II- I
11- 1.

ll-10i
11- 1

12- 1

10-31

10-25

10-21

10-20

11- 1

11- 1
12- 1

10-26
10-16

10-20

11- 1

11- 1

10-25

10-25

11- 1

12- 1

10-31

10-31

11- 1

11-25

11-25

10-15

12- 1

10-15:

10-27

10- 4

10-23
10- 5

10-20
10- 2

10-27

10-15
11-15

10-14
10-14
10-14

10-2.

10-16

,10-14
$0-31
10-16
9-23

10-10

10-16

10-16

10-14

10-14

10- 9

11-20
10-14

10-14-

10-10

11-15

11-15

9-20

11-13

9-30

$$1.50 11-1 10-17

50c 11-1

$1.25 11- 1

15c 10-16

$25c 10-16
50c 10-15

15c 10-16
25c 11- 1

$4c 10-31
$1 2-28-45

40C 12- 1

50c 12- 1

$1.25 12-1

$1.75
$37c
$20C

$5c

$1.50
75c

75c

$1.75
$1.50

$1.50

37V2C
62yac

$15c

$$1.75

11- 1
11- 1

11- 1

10-16

12-15

11- 1

11- 1

10-16
10-16

10-16

11-15
11-15

10-25
10-16

$ 15c 11- 1

$85c 1-1-45

$37!/aC 11- 1
$$1.25 11- 1

$75c 10-31

$$1.50

$62V2C
$$1

$ 15c

$20c

$20c

10-16

1-2-45

11-15

10-16

12- 1
12- 1

10-20
10-20

10-5
9-27

10- 1

9-30
10- 7

9-30
2-14

11-15
11-15

11-15

10-20

10-10

10-10

9- 9

12- 1

10-15
10-15*

9-30

9-30

9-30

10-31
10-31

9-20

9-20

9-30

12-13

10-10

10-10

9-25

9-30

11-30

10-16

9-30

11- 1

11- 1
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Name of Company

Canadian Industries, class A (quar.)—;—.—-
,Class B (quar,)*;.:—ii— —-—

Canadian Investors **/—,—— ——r

Canadian Oil Co.'s, Ltd. (quar.) —

Carolina Clinchfield & Ohio Ry. (quar.)*_*
Celotex Corporation, common (quar.)

5% preferred (quar.)—**—————
Central Investment Corp —'-—*

Central Kansas Pwr. Co., 4%%' pfd. Tquar.)
Central New York Power Corp.—

5% preferred (quar.)———
Central Pwr. & Lt. (Mass.),6% pfd. (quar.)

7% preferred (quar.)
Cerro de Pasco Copper Corp.—
Chain Score Products, $1.50 preferred (s-a)
Chemical Fund. Inc.—_—:*_*****—-——-
Chicago & Eastern Illinois, class A (irreg..)*
Chicago South Shore k South Bend RR.—
Quarterly -----

Cincinnati New Orleans & Texas Pacific Ry,—
5% preferred iquar;)_ .—————

Cincinnati Postal Term. & Realty—
6 /2 9 preferred (quar.)* ————

City National Bank'& Trust Co, (Chicago)—

City Stores, common (initial quarterly)-
6% preferred A (initial quarterly) __**„_*+

City Title Insurance Co. (N/Y.) (quar.)_—
Cleveland Cine. Chicago & St. Louis—
5% preferred (quar.) : —— ~~

Clinchfield Coal Corp., common—***—_**<
7% preferred (quar.)** ;*-*^—---—■

Clinton Water Works Co., 1% pfd. (quar.)*
Coast Breweries, Ltd. (quar.)—
Coca-Cola Bottling Co. of St. Louis
Cockshutt Plow Co. (s-a)*___—
Columbus & Southern Ohio Electric—
6preferred (quar.) ,

Commercial Alcohols Ltd., common. ,

8% preferred (quar.) .*_—.'
Commonwealth Edison Co. (quar.)*—„-**_*
Coniarum Mines, Ltd. (s-a)
Consolidated Chemical Industries—
Class A (quar.) —

Class B (quar.)
Consolidated Laundries Corp.—
$7.50 preferred (quar.)

Consolidated Royalty Oil*__—

Share

Per

tS1.25
t$1.25
UOc
$25c
SI.25
12/aC
25c

$1.00
25c

$1.19

$1.25
$1.50

$1.75
75c

37Vic
7c

$1

Payable
When

10-31
10-31
11- 1

11-15

10-20
10-31

10-31

10-21

10-21
10-15

11- 1

11- 1

11- 1

11- 1

12-30

10-16

10-16

30C 12-15

Consumers Co.; $3 preferred <accum.)_
Container Corp. of America (irregular)—*
Concord Gas, 7 ft preferred (accum,)—_—

, Confederation Life Assurance (Toronto)— .

Quarterly —— *___—

Conn (C. G.), Ltd., common (quar.)—;
Connecticut Invest. Management Corp. (s-a)
Connecticut River Power, 6% pfd. (quar.)—
Consolidated Car Heating- —

Consolidated Edison Co, of' New York Inc.—
$5 preferred (quar.)

• Consolidated Natural Gas (s-a)__

Consolidated Paper (quar.)
Consolidated Royalties Inc., 6% pfd. (quar.)
Consolidated Sand & Gravel Ltd.— .

7% preferred (accum.)
Consolidated Vultee Aircraft, common—,—

$1.25 convertible preferred (quar.)—:
Continental Telephone Co.—

7% participating preferred (quar.)
6% % preferred (quar.), %**_*-_***-—.

Coon (W. B.) Co., common -

7% preferred (quar. *—-—---

Corn Exchange Bank & Trust (N.Y.) (quar.)
Corn Products Refining, common (quar.)—

T'/c preferred (quar.) —_—

Corneil-Dubilier Electric Corp;— v,1
$5.25 preferred A (quar.)—-—_

Cross Co., common (stock dividend)
Crown Cork & Seal Co., Inc. —.*—*■.

Crown Cork & Seal Co., Ltd. (quar.)—
Crum & Forster, common (quar.)——:

' '

8% preferred (quar.) —

Cuban-American Sugar (irregular)
Cuban Atlantic Sugar —

Cudahy Packing Co., common (Special)—— .

6 %■: preferred (s-a):
1% preferred (s-a) : ——/_*.*.

Culver & Port Clinton RR. (extra)

Cunningham Drug Stores, common (quar.)*
69c Class A prior preference (s-a)_

Davenport Water, 5% preferred (quar.) ;
Dayton Rubber Manufacturing, com. (quar.) ■

$2 preferred A (quar.)
Deere & Co. (irregular) *,*„**.%/_*_—**/
Delaware Power & Light Co __

Delaware Raycn Co.—
7% preferred non-cum. (quar.) /

Dentist's Supply Co. of New York-
Common (quar.) —

7% preferred (quar,) * —_*._ *,**".
Denver Tramway Corp... 1st preferred
Derbv Oil & Refining, $4 preferred ,_*_*

Detroit Edison Co. (quar.) **_*.-***

Detroit Gasket & Mfg. (quar.l* —; 1/
Detroit International Bridge Co
De Vilbiss Co., 7# preferred (quar.) .

Dexter Company (resumed)
Diamond Match Co., 6# partic, pfd. is-a)
Dickerson (Walter D.> Co. (s-a)

Dickey (W. S.) Clay Mfg.—
6% class A (annual)-. ——*———-

$1 non-cum. pfd. (payable in cl. A stock)
Discount Corp. of New York—-— _*'
Distillers Corp.-Seagrams, Ltd.—

5 r,'c preferred (quar.)— __ —

Dixie Cup Co., common ————;

Dome Mines, Ltd. (reduced quarterly)

Dominion Bank of Canada (initial quar.)_*
Dominion Dairies. 57c preferred (quar.)—*_
Dominion Fabrics, Ltd., common (quar.)—

6r/c 1st preference (quar.) —'__*
Second preference (quar.) __

Dominion Glass Co. Ltd., common .(quar.)**
79c preferred (quar.)-—^*— —

Dominion Malting Co. (initial) (quar.)——

Dominion Oilcloth & Linoleum, Ltd. (quar.)*

Dominion Tar & Chemical Co.—

5Vz 1c preferred (quar.) _— :*—

Dominion Textile Ltd., 7% pfd. (quar.)
Dow Chemical Co., common—. . -

$4 preferred A (quar.) —

du Pont (E. I.) dejNemours & Co.—
$4.50 preferred (quar.) ;

Duquesne Light Co., 5 % 1st preferred (quar.)
Electric Bond &r Share, $6 pfd. (quar.)—

$5 preferred tquar.l

Emerson Radio k Phonograph (quar.)
Empire District Electric (initial)——
Employers Group Associates- (quar.

$1V4-

$1,621/2

$1
12/aO
12-Vac

15c

$1.25
25c

$1.75
$1.75
$3C
25c

J25C

'

$1.63
J5C

tlOc
35c

J4c

37%C
37/2c

$1.87 Va
6c

$1.50
75c

75c

t$l 50
10c

10c

$1.50

$1

$1.25
50c

50c

25c

15c

t$2.50
50c

3iy4c

$1.75

$1,621/2
25c

$1.75
60c
65c

$1.75;

$1.31 V4
5e/o

25C

toOc
30c

$2

$1
$1.50
30c

$3
$3.50
10c

25c

$3

$1.25
25c

'

50c

$1
20c

12-1

10-15

11- 1

11- 1

11- 1

10-20

10-31
11- 1

11- 1

10-16

11- 1

10-20

12- 1

11- 1

10-i6
10-16

11- 1

12-21

11- 1

11- 1

11-1

10-25

11- 1

11-20

11-15

12-31

10-15

10-16

12- 1

10-16

11- 1

11-15

11-15

12- 1

10-16

10-20

11-15

12- 1

1-2-45

I-2-45

II- 1

11- 1

11- 1
10-25.

10-16

10-15

10-20

10-17

11-15

10-14

12-18

10-18
10-16

10-27

11- 1

11- 1

11-25

10-20

1-2-45

11- 1
10-25

10-25

10-16

10-31

o/ Bee.
Holders

9-29
9-29
10- 5

10- 1

10-10
10-11

10-11

10- 5

10- 5'

9-30

10-10

10-14

10-14
10-14

12-20

9-30
9-30'

11-15

10- 6

10-20

10-10*

10-10

10-14

10- 4

10-20

10-20

10- 2
9-30

10-10

11-2

10-16

9-30

9-30

10- 7

11-10

10-16

10-16

10-14

10-15
10-16

11- 4

10-31

12-25
10- 5

10- 2

11-15

9-30

9-29
10-16

10-16

11-20
9-30

10- 5

11- 3

11-17

12-15

12-15

10-7

,10- 7

10-20
10- 6

10- 6

9-29

9-30

9-22*

10-14

10- 2

12- 8

10-10
10- 5 '
10-13

10-20

10-20

11-15

10- 5

12-20

10-11

10-10
10-10

9-30

10- 2

$1(75 10-20 10-14

75c

$1.75
' $1 25

$19.50
30c

25c

. 25c

17V2C
45c

75c

si

6c

$4

t$1.25.
25c

: ' - t30C
f30c

20c

t44o

f20c
f75c

$371/2C

$$1.25
$$1.75

$20C
$30c

$10c

$$1.37 Via

$$1.75
75c

$1

$1,121/2

SI.25

$1.50
$1.25

15C
■ 28c

25c

12- 1

12-23

12-15

11-15

10-16
10-25

10-31

10-15

12-1

3-1-45

10-16

10-20
10-20

10-18

11- 1

10-31

10-30

1-30-45

11- 1

10-16

11- 1

11- 1

11- 1

10-16

10-16

11- 1

10-31

10-31

11- 1

10-16
10-16

10-16

10-25

10-16

11- 1

11- 1

10-16
12-15

10-31

11-15

12-23

12-15

9-29

10- 7

9-30

9-25

11-15

2-9-45

10- 6

10-10
10-10

10-11

10-14

10-10

9-30

12-30

10-14

9-30

10-16

10-16

10-16

9-28

9-28

9-30

10- 2

10- 2

10- 2

9-15

10- 2

10- 2

10-10

9-15
10- 6

10- 6

10- ,5

32- 1

10-17

Name of Covlpany

Engineers Public Service, $5 pfd. (quar.) ..*
$5.50 preferred (quar.)
$6 preferred (quar.)^—^—1 —-2

Erie Railroad Co.—
$5 preferred A (quar.)*_—

Eureka Pipe Line Co.
Eversharp, Inc., common (quar.)

Stock dividend '
Falstaff Brewing, common (quar.)
6'/ .preferred: (s-&)—
Exfcl'^'' v " /'ru;M^w

Fansteel Metallurgical Corp., $5 pfd.: (quar.)
Farmers & Traders Life Insurance

(Syracuse, N. Y.) (quar.). r-—■
-

Quarterly — '
Federal Services Finance Corp., (Wash., D. C.)-
Common (
6% preferred (quar. ,.'2**,———

Federated Department Stores, Inc.; common
4/2% preferred (quar.

Felin (J. J.) & Co., 7% preferred (quar.)
Feltman & Curme Shoe Stores—
$7 preferred (accum.—

Fenton Dnited Cleaning & Dyeing Co.—-
7 9o preferred, (quar.

Filene's (Wm.) Sons Co., common (quar.)—
4%% preferred (quar.)

Fireman's Fund Insurance Co. (San Fran.)—
Quarterly y———

Firestone Tire & Rubber Co ,——2 —

Fitchburg Gas & Electric—; ;———
Foundation Co. of, Canada (quar.)———_
Franklin Telegraph (s-a)_*—
Fraser Cos., Ltd —

Froedtert Grain & Malting (increased quar.)
Special —

Fundamental Investors, Inc.* —

Fyre-Fyter. Class, A '
Galland Mercantile Laundry (irreg.)— :

Gardner-Denver Co., common (quar.) *

$3 convertible preferred (quar.)—_*„__—
General Baking Co.
General Electric Co. (quar.)————*_„_
General Finance Corp., common (quar.)_—_

5% preferred class A (s-a)
69c preferred class B (s-a)

General Foods Corp., $4.50 pfd, (quar.)-—
General Investors Trust (Boston)
General Mills, Inc.'(quar.)——— —

General Motors Corp., $5 preferred (quar.)**
General Outdoor Advertising, common-

6% preferred 7quar.)——-*
General Steel Castings Corp.—

6% preferred (accum.)— —

General Steel V/ares, Ltd— :

5% preferred (initial quar.)——_———»*
Gerrard (S. A,), preferred (s-a)—
Giddings & Lewis , Machine Tool
Gillette Safety Razor common (quar.)
$5 preferred (quar.)

Gimbel Brothers Inc., common —-—

$6 preferred (quar.)—*_————-

Goodyear Tire & Rubber, common—*——
$5 preferred (quar.)_;j_——

Gordon & Belyea, Ltd., class A com. (quar.)
Class B (quar.)—*--—————*.——-

Gotham Hosiery Co.. Inc.,, 7% preferred-
Great Lakes Power Co., Ltd., $7 frref. (quar.)
Greenfield Gas Light, 6% pfd. iquar.i
Griggs Cooper & Co., 1% preferred (quar.)—
Halle Brothers, $2.40 conv. preferred (quar,)
Harbison-Walker Refractories—
6% preferred (quar.);—

Harris (A.), 7% preferred (quar.)_*-———
Harrisburg Gas, 7% preferred (quar.)—
Hart Schaffner & Marx
Hartford Electric Light (quar.)*—*——,*
Hartford Times, Inc., 5Vae/e pfd. (quar.)—
Hat Corp. of America, 6Vi% pfd. (quar.)—
Haytian Corp. of America (initial)
Hecht Company, common (quar.)—
;/•, 4(4.9c, preferred (initial quar.)_-
Hercules Powder Co., 6% preferred (quar.)_
Hershey Chocolate Corp., common (quar.)—

$4 convertible preferred (quar.)——-

Hibbard, Spencer Bartlett & Co. (monthly)
Higbee Company, commcn

57c preferred (quar.) : :—

Hines (Edward) Lumber, common —

1r,'c preferred (quar.)——

Holly Development (quar.)
Holly Sugar Corp., common (quar.) —

7 9c preferred (quar;)__——

Horder's, Inc. (quar.)
Horn & Hardart Co. (N. Y.) iquar.)
Houston Lighting Power, $4 pfd. (quar;)—
Howe Scale Co.. 5% preferred (SrB>* —

Hummell-Ross Fibre Corp., Q% pfd. (quar.)
Huttig $ash & Door, 7% preferred (quar.)_
Illinois Zinc Co —.——*—__*

Imperial Chemical Industries/Ltd.—
Ordinary shares (interim)

Incorporated Investors ■**—-i—__—_*—

Indianapolis Power & Lieht Co., common!—
Institutional Securities, Ltd.-— i

Aviation shares —

Interehemical Corp., common**—-————

6'A preferred (quar.)*;*--——_2_——
International Bronze Powders, com. (quar.)-

65e participating preferred (quar.)——
International Detrola Corp. (quar.)——„
International Educational Publishing. Co.—
$3.50 preferred (accum.) ■

International Harvester Co. common (quar.)
International Industries —.•_*—-

International Metal Industries—

6% convertible preference (quar.)——
6% convertible preference A (quar.)—

International Nickel Co. of Canada— ,

7% preferred ($100 par) (quar.) u——

77c preferred ($5 par) (quar.)—

International Utilities Corp.— : '/
$3.50 preferred (quar.)__*_—z.

Interstate Department Stores —; ———*

Share

Per

$1.25
$1,371/2

$1.50

■$1.25
50c
30c

5%
15c

• -

-3 c

15c

$1.25

$2.50
$2.50

50c

$1.50
37/20

$1.06/4
$1.75

Payable
When

1-2-45
1-2-45

I-2-45

12- 1
II- 1
10-15
10-15

11-30

4-1-44

11-30

12-30

1-2-45 ;
4-2-45

10-15

10-15

10-31

10-31
10-16

0/ Rec.
Holders

12-14

12-14

12-14

11-16
10-16*
10- 4
10- 4

11-17

3-17

17-17
12-15

12-18

3-17

9-30
9-30
10-21

10-21
10-10

$4 11-1 10-2

/' $1.75
25 c

$1.18%

75c

37/2C
62c

$35c

$1.25
$35c
25c

15c

22c

50c

/ . 50c
25C

75c

15c

35C

5c

5c

25C

30c

$1.12/2
6c

$1
$1.25
25c

$1
$1.50

10-15!
10-25

10-25

i0-16
10-20

10-16

10-20

11- 1

10-25

10-31

10-31
10-16

10-15
10-15

10-20

11- 1

11-1

10-25

10-16

10-16

11-25
11-25

11-1
10-20
11- 1

11- 1

10-16

11-15

11-15

10-10

10-17

10-17

9-30
10- 5

10- 5
9-30

10-14
9-30
10-14

10-14
9-30

9-30

10-6
10-20,
10-14

9-22

10- 2
10- 2

11-10
11-10

10-10
9-30
10-10*
10- 9

10- 2
11- 1

11- 1

$1.50 11-15 11- 1

*

+$1.25
25C

25c

20c

$1.25

25c

$1.50

50c

$1.25

i$2

$40c

$1.75

$$1.75
75c

$1.75
60c

$1.50

$1.75
$1.75
40c

■». 68%c

68%c

$1.62%
25c

30c

$1.06/»

$1.50
75c

$1

15c

75c

$1.25

50C

25c

$1.75

lc

25C

$1.75

25c
40c

$1
$2.50

$1.50
$1.75
25c

39c

20c
• 30c

50c

40c

$1.50.

120c
$37/2C

25c

30c

65c

10c

$1.50

$1|.50

m.75
t8%C

87/ac

25c

11- 1

11-30

10-16

10-25

11- 1

10-25

10-25

12-15
12-15

11- 1

11- 1

11- 1

10-16
11- 1

1-2-45
10-16

10-20

11- 1

10-16

10-26
11- 1

11- 1

11- 1

11- 1

10-31

10-31

11-15

11-15

11-15

10-27

10-16

11- 1

12- I

12- 1

11- 1

10-25
11-

11-

11-
11-

11-
10-16

12- 1

12-30

11-20

.12-8
10-31

10-15

12- 1

11- 1

11- 1

10-15
10-15

11- 1

12-15

10-16

10-16

11- 1
11- 1

It- 1

11- 1

11- 1

10-16

10- 7

11-20
10- 6

10-5

10- 2

10-10
10-10

11-15

11-15

10-24

10-24

9-30

10-16

12-23

10- 9

10-6

10-25
9-29

10- 5
10-14

10-16

10-16

10-20
10-10

10-10

11- 3i

10-25
10-25

10-17

10- 2

10-16

11-15

11-15

10-13

9-30
10-13
10-13

10-20
10-11

10-15

11-16
12-20

10-31*

9-22

9-29

10- 3

10-31

10-91

10-21

9-15
9-15

10-15

10-16

9-20

10- 5

10-10
10-10

10- 2

10-2

10-21

9-2V

Intertype Corp. (quar.) *
25c 12- 1 11-15

Investment Foundation, Ltd.—-
6% convertible preferred (quar.) J75c 10-16 9-15

Investors Fund "C." Inc. 13c 10-16 9-30

Investors Mutual Inc. (irregular) 20c 10-16 9-30

Iron Fireman Mfg. (quar.)** *__4__ 30c 12- 1 11-10

Jantzen Knitting Mills/common (quar.)_*__ 10c 11- 1 10-15

$1.25 12- 1 11-25

Jarvis (W. B.) Co.: 30c 10-27 10- 6

Jewel Tea Co.. 4/2% preferred (quar.)____* $1.06% 11- 1 10-18

Johnson & Johnson—

49c 2nd preferred series (initial quar.)*** $1 11- 1 10-13

Jonas Naumberg Corp. (irregular) 50c 10-20 10-11
.Toplin Water Work's. 69 Preferred (quar.)_ $1 *>0 19-16 2
Kalamazoo Stove & Furnace (quar.) 20c 11-1 10-16

•'v ' , 1 ' ' Name of Company

Kalamazoo Vegetable Parchment Co. (quar.)
Kansas City Southern Railway Co.— • - ...

4% preferred (irregularJ.
Kaufmann Department Stores*^*_
Kellogg Switchboard & Supply—

5% preferred (quar.)_ * ;
Kenneay's, Inc., common

$1.25 converible preferred (quar.)
Kerr-Addison Gold Mines (interim)
Kingsbury Breweries Co, (resumed -

Kinney Manufacturing Co.—
$6 non-cum. preferred (quar.)„*

Kirkland Lake Gold Mines (s-a.l__
Kokomo Water Works, 6'/a preferred (quar.)
Kress (S..H.) & Co.-, 6% special pfd, (quar.)
Kroger Grocery & Baking—
7% 2nd preferred (quar.)/. .!

Krueger (G.) Brewing.,--—**__—*-.„*_-*
Laclede-Christy Clay Products, common....

LandiS- Machine, common (quar.)__
7% preferred (quar.)

Lane Bryant, Inc., 7% preferred (quar.)
Laura Secord Candy Shops /quar.)
Lawyers Title Insurance (Richmond. Va.)—
rr 6%-participating preferred (s-a)
Lazarus (F. & R.» & Co;__*

-. •Leath & Co., common ■

$2.50 preferred (quar.) :
Lebanon Valley Gas, 69c preferred (quar.).
Lee Rubber & Tire Corp. (quar.) .1*
Lehigh Portland Cement, common (quar.).*

4% preferred (quar.)_* .._^*_ i_j*
Leitch Gold Mines (quar.)—..
Lerner Stores, 4/2% preferred (quar.)
Lexington Telephone, 5.2% preferred (quar.)
Liberty Loan Corp., $3.50 pfd. (quar.)
Lincoln National Life Insurance (Ft. Wayne)—
Quarterly

Link-Belt Co., common (quar.)
6/2% preferred (quar.)

Lion Oil Refining Co. (quar.)
Liquid Carbonic Corp., 4%% pfd-. A (quar.)*
Lit Brothers, 6% preferred (accum.)__*_*_*

. Little Miami RR., special stock (quar.) .*_*

$3.30 original stock— * !__
Long-Eell Lumber (Mo.).
Long-Bell Lumber Co., $4 pfd. Cl. A (accum.)
Longhorn Portland Cement— "

5% preferred (quar.)*
Participating **********

Loomis-Sayles Second Fund (lrreg.)
Loomis-Sayles Mutual Fund (quar,)__
Loose-Wiles Biscuit Co. (quar.) __*__****,

• Extra *

Lord & Taylor, 8% 2nd pfd. (quar.)-*—*
Louisville Gas & Electric Co. (Ky.), com..*
Lunkenheimer Co., 6/2% preferred (quar.).
Luzerne Co. Gas & Electric, 5%% pfd. (quar.)
Lyon Metal Products, IncM 6% preferred—
MacMillan Petroleum Corp..*.*
Madison Square Garden.. -
Mahon (R. C.) Co., class A (quar.) *—

Macy (R. H.) & Co., common *

4%% preferred A (initial quarterly)*
Magnin (I.) & Co., 6% preferred (quar.).**
Manhattan Bond Fund

.

Manufacturers Trust Co. (N. Y.)~—..
$2 conv. preferred (quar.) **—*_*/

Maple Leaf Gardens. 7% non-cum. pfd.*„**
Maracaibo Oil Exploration—*
Marchant Calculating Machine Co. (quar.)**
Maritime Telegraph & Telephone Co., Ltd.—
Common (quar.) *____*

7% preferred (quar.)**—**
Marshall Field & Co. (quar.) ;
Maryland Drydock Co., common (quar.)
Massachusetts Investors Trust—***—*——*
Massachusetts Utilities Assoc.—

5% -participating preferred (quar,)—
Matthiessen & Hegeler Zinc—

1% preferred (accum.)__ *

Maytag Co., $3 preferred (accum.)*——**.*
$6 1st preferred (quar.)

McCall Corporation (increased quarterly) —J

McClatchy Newspaper, 7% pfd. (quar.)—**1
McCrory Stores Corp., 5% preferred (quar.)
McGraw-Hill Publishing
McKesson & Robbins, common (quar.)——

$4 preferred (ouar.)„—*————■*,
McLellan Stores Co., common (quar.)*

6% preferred (quar.) —

Melville Shoe Corp., common (quar.)
59c preferred (quar.) '*_ *

Mercury Mills Ltd. (initial)_ ——

Miami Copper Co.*. ******

Mid-West Abrasive Co.*. —

Mississippi Power & Light, $6 1st pfd. (quar.)
Monongahela Valley Water Co.—

19c preferred (quar.) : —

Monsanto Chemical, $4.50 pfd, A (s-a)
$4.50 preferred B (s-a)——._*_**—
$4 preferred C (s-a)—__—*_*_*—*—*

Montana Power Co., $6 preferred (quar.)**
Montgomery Ward, common (quar,)**—
Montreal Light Heat & Power Consolidated-

Montreal Telegraph Co. (quar.)——*—
Monroe Loan Society, class A (quar.)——
Moore Drop Forging Co.—

6% preferred Class A (quar.)—; ,*

yMorrell (John) & Co. (quar.)___*—

Morris (Phillip) & Co., 4Z4% pfd, (quar.)_*
4%% preferred (quar.)_**_^——

Mount Diablo Oil Mining & Developm't Co,—
Quarterly *****—*—*_*_*_**

Mountain States Power, 5% preferred (quar.)
Common (quar.) —

Mountain States Tel. k, Tel. (quar.)—*****
Mutual Chemical Co. of America-r-
6% preferred (quar.)—— —,——

Mutual System 6% preferred (quar.)——
. Narragansett Electric, 4/2% pfd. (quar.)—
Nashua Manufacturing, common (irreg.)***
(National Automotive Fibres, Inc.—
J' ■ 6%r^convertible preferred (quar.)
National Battery Co. —

National Bearing Metals, common ■ (quar.)**
lf,i, preferred

National Bond & Share Corp. (quar.)
National Cash Register (quar.)
National City Bank (Cleveland) (quar.)
National City Lines, class A (quar.)**—*_*
National Department Stores, common (quar.)
National Distillers Products (quar.)
National Electric Welding Machine (quar.)*
National Fuel Gas (reduced quarterly) *__^—'

National Funding, class A (quar.)—*
Class B (quar.)

National lead Co.—

6% preferred class B (quar.)*

Share •:
Per

15c

$1
25c

$1.25
20c

31 Vic
$5c

• - 10c

$1.50
f 2c

$1.50
15C

$1.75

12%c1
10c

5c

25c

$1.75
$1.75,

,
. f 20c

$3-
37 V2C

. i 10c

, 62Vic;
75c

50c

25c

$1
t2c

$1.12%
$1.30
87/ac

30c
50c

$1.62%
25c

$1.12%
$2
50c

$1.10
10c

10c

$1.25
25C

20c

50c

25c

50c

$2
37 /2C

$1.62/2

$1.31/,
$150
15c

25c

50c

40c

$1.06%
$1.50
10%c
17%c

50c

170c
5c

37%c

117/aC
417/2c

20c

37/2C
20c

Payable
When

12-15

10-16

10-28

10-31
10-20

10-15

10-27
■'

10-16

12-15

10-31

11- 1

12-14

11- 1
10-16

>. 11-30
11-30

11-15

12-15
11- 1'
12- 1

12-30
10-25

12-27
12-27
11- 1

10-31
11- 1

I-2-45

II-15

11- 1

10-15
"H- 1

11- 1
12- 1

I-2-45

10-16

11- 1

10-17
12- 9

12- 9

12- 1

12- 1

12- I
12- 1

10-16
10-16

II- 1

11- 1

11- 1

10-25

1-2-45
11- 1

11- 1

10-18

11-30
10-16

1-2-45
11- 1

11-15

10-16

10-16

10-15

10-16

10-16

10-16

10-16
10-16

10-31

10-16

10-20

of Rec,
Holders

12- 5

r 9-30

10-10

10-10

10-10
10- 4

10- 3

10^5

12- 1

9-29
10-11

11- 6

10-13
10- 9

11-20

10-20

11- 4

12- 5
10-16

11- 1

12-20
10-14

12-12

12-12

10-13

10-16*

10-14

12-14

10-16
10-20

9-30

10-21

10-26

11- 4

12-15

9-30*

10-14

10- 2
11-25

11-25
11- 4

11-11

11-20

11-20
9-30

9-30

10-18
10-18
10-17

9-30

12-20

10-13

10-14

10-13
11-15

9-30

12- 8

10-11

11- 3

10- 5

10- 5

9-30

9-30
9-29

9-30

9-CO
9-20

10-15

9-30
■ 9-29

62/aC 10-16 9-30

$7, '

■r ■ ■- 75c ■

$1.50
40c

25c

43%c

$1.25
20c

35c

$1

15c

$1.50

50c

$1.25

J20C

25c
3c

$1.50

$1.75

$2.25
$2.25

$2

$1.50
50c

$20c

$48c

V 5c

$1.50.

50c

50c

$1.06%
$1.12%

10-30
11- 1

11/1
11- 1

11- L

11-30
11- 1

11- 1

12-15
10-15

11- 1

11- 1

11- 1

11- 1

11- 1

10-27
12- 1

11- 1

10-16

12- 1

12- 1

12- 1

11- 1

10-16

10-31

10-15

10-16

11- 1

10-28
10-28

11- 1

11- 1

10-14

10-16

10-16
10-14

10-14

10-20

10-20
12- 4

10- 4

10-14

10-10

10-2U

10-20

10-10

10-11*
11-22
10-14

10- 2

11-10

11-10

11-10

10-1 f
9- 8

9-30

9-15

10- 7

10-19

10-14

10-14

10-16

10-16

lc 12- 3 11-15 «

lc 12- 3 11-15

62/2C 10-20 9-30
37 /2C 10-20 9-30

$1.50 10-16 9-30

$1.50 12-28 12-21

37/2C ,, 10-16 9-30
56 Z»c 11- 1 10-15
60c 10-25 10-14

15c 12- 1 0t—41T-i

50c 11- 1 10-19
25c 12- 1 11-17 !

$1.75 11- 1 _***

15c 10-16 10- 2
25c 10-15 9-30
35c 11- 1 10-18
50c 11- 1 10- 4

12 % c 10-16 10- 2
50c 11- 1 10-16*
2c 10-30 10-20

20c 10-16 9-30
35c 10-20 9-30
35c ,10-20 9-30

$1.50 11-1 10-20
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frame of Company

National Malleable & Steel Castings , _

National Mfrs. «te Stores—
$2.50 non-cum. Class A (s-a)™ r

$5.50 prior preferred (s-a) —'
National Steel Car Corp. Ltd. (quar.)—
National Tea Co., 5% % preferred (quar.)__
Naugatuck Water (s-a)_——_
Naumkeag Steam Cotton—— _

Neisner Brothers, Inc., 4%% pfd. (quar.)—
New Bedford Gas & Edison Light (quar.)
New Brunswick Telephone (quar.)
New York Merchandise Co.—_ : _ _

Newberry ( J. J.) Realty, 6%% pfd. A (qiiar.)
.•< 6% preferred B (quar.% —

Newport News Shipbuilding & Dry Dock—
$5 preferred (quar,

Noblitt-Sparks Industries
• Stock dividend {(4 of a share of capital
stock for each .share held) ______—

Noma Electric Corp —_ _—

Norfolk & Western Ry., adj. preferred (quar.)
North American Investment Corp.— «

• 6% preferred (accum.) —__—_

«' 5% r/o preferred (accum.) „_
No'fth Penn Gas Co., $7 prior pfd. (quar.)—
North River Insurance Co. (quar.)—,. 'Cr-\
North Shore Gas (s-a)i_—_ •

Northern Illinois Corp., common——
•

$1.50 convertible preferred (quar.)——_
Northern Indiana Public Service Co.— -

4 *5-% % preferred
'• 6% preferred — —;_J__,—,1—;
7% preferred —r—^-v

Northern Ontario Power Co., common
' 6 % preferred (quar.) . ;

Northern RR. of New Hampshire (quar.) —
Northern States Power (Del.)—
•

6% preferred (accum.) —__—
'

7% preferred (accum.) —,——

Northrop Aircraft, common (irregular)—
•

Common (irregular.) —

Northwest Engineering—r-
Nu-Enamel Corp. (quar.)—
Ohio Match Co: (irregular.) —

Ogilvie Flour Mills, 7% pfd. (quar.——
Okonite Company (quar.) .

Old Colony Trust Associates—
■

1st series Trust Shares (qUar.)—v_.—;
Oliver United Filters, class A (quar.)
Ontario Steel Products, common (quar.)—

7% preferred (quar.)
Orange Crush Ltd., 70c conv. pfd. (accum.)
Ottawa Car & Aircraft, Ltd., common...
Outlet Co.; —————_

Pacific Gas & Electric (quar.)—;-——
Pacific Lighting Co., common (quar.)__—_

$5 preferred (quar.)— —

Pacific Portland Cement, 6% % pfd. (accum.)
Pacific Public Service,; $1.30 pfd. (quar.)—
Packer Corp. (quar.)—
Panama Coca-Cola Bottling— —

jparke Davis <fe Co. (year end),-——:—_——
Paymaster Consolidated Mines, Ltd.—

Payne Furnace & Supply, common
60c convertible preferred A (quar.)—

• 60c convertible B (quar,V—,a_——
Peninsular Telephone, common (quar.;—_

$1.40 class A (quar,)——._„:———.
$1.40 class A (quar.)—. ——

Fennman's Ltd., common (quar.)—y„T——
. 6% preferred (quar.) __ ———

Pennsylvania Electric; 4.40% ?fd. B (quar.)
Pennsylvania PoW'er, $5 preferred (quar.)—
Feoples Telephone Corp, (quar.) ————■
Pepsi-Cola Co. —__——.

Petrol Oil & Gas, Ltd. (interim)
Philadelphia Co., common (irregular)
6% pfeferred (s-a) — -

Philadelphia Electric, 4.4% pfd. (quar.)
Philadelphia Transportation Co.—

% $1 participating preferred (s-a)—,—
'

1 V.t.c. for partic. preferred (s-a)—

Philip Morris. See "Morris (Philip)."
Philip-Jones Corp., 1 'ft preferred (accum.)—
Piedmont & Northern Ry. Co. (quar.)——
Piper Aircraft (initial)——— —

Pittsburgh Coal Co., 6% partic. pfd. (accum.)
Pittsburgh Screw & Bolt Corp.—„—-_——
Plymouth Cordage Co. (quar,)————-
Employees stock

Portland Gas Light, $5 preferred
Potomac Edison, 6% preferred (quar.)
7% preferred (quar.)——

Power Corp. of Canada—
'

6% 'non-cum. partic. preferred (quar.)—
6% lot preferred (quar.)

Prentice (G. E.) Manufacturing, common-

Proprietary Mines, Ltd. (interim)— —•

Prosperity Co., Class A (irregular)——
. Class A (irregular)——

5% preferred (quar.)
Public Service Co, of Colorado—
;5% preferred (monthly)—oi—-1————;
. 6% preferred1 (monthly)—

j 7 % preferred' (monthly) ———
Public Service Corp. of N. J.—
6% preferred (monthly)

Puget Sound Power & Light Co.—
;

. $5 prior ^ preferred (quar.)—

Puget Sound Pulp Timber
Purolator Products, Int., common

•

$4.50 preferred —————————

Putnam (George) Fund of Boston———_
Quaker Oats Co., 6%, preferred (quar.)
Quebec Power Co. (quar.)— .—

Radio-Keith-Orpheum Corp.—

•„> 6% preferred (quar.).^w————-J-:
Railroad Employees Corp., 80c pfd. (quar.) ±
Railway Equipment & Realty—
_/6% 1st preferred (accum.)———:

Rapid Electrotype (quar.)———_——
Reading CO., common (quar.)———u—
Peed (C. A.),. $2 preferred A———
Regent Knitting Mills, $1.60 preferred (quar.)
, Common (interim) .

Reliance Electric & Engineering— '
'

$5 convertible preferred (quar.)————,

Reliance Manufacturing Co. (Hl.)„( common)
Republic Investors Fund, 6% pfd. A (quar.)
6% preferred B ■' (quaf.)———

Republic Petroleum Co., com. (resumed) __„i.
5V2'/a preferred A (quar.)———— 1

Revere Copper & BrassTnc., 5(4% pfd. (quar.)
.. -7 % - preferred (quar.)— —

Reymer &" Brothers, common (irregular)—
Rheem Manufacturing, 5% pfd. (quar.) :
:

6% preferred (quar.)„—

Rhode Island Pub. Serv. Co.. Class A (quar.)
$2 preferred (quar.)—___.—,

Rochester Button Co. (quar.j_ -
"

Extra — '—

Share Payable
Per When

15C 10-21

$1.25
$2.75
125c
13%C

75c
$1

$1.18|4
12c

15c

$1.62 %
$1.50

10-16
10-16
10-15

11- 1

11- 1

10-18
11- 1

10-16
10-15

11- 1

11- 1

11-1

of Rec,
Hbldera

10- 7*

9-30

9-30
9-15

10-16

10-16
10- 9

10-14
9-30
9-30
10-20

10-16

10-16

Name of Company

Holland Paper Co., Ltd,, common (quar,)___
6% preferred (quar.

Roos Brothers, Inc., $6.50 pfd. (quar.) -

Rockland Light & Power
Rose's 5c, 10c and 25c Stores (quar.)—
Royal Typewriter Co., common

7% preferred (quar.)— —

Russck's Fifth Avenue, Inc.__——
St. Lawrence Corp.—

4% Class A conv. preferred (accum.
St. Lawwence Flour Mills Co. Ltd. (quar.)—

. 7% preferred (quar.)
St. Lawrence Paper Mills, 6% pfd. (accum,)

Share Payable
Per When

115c
$$1.50

$1.62%
12c

25c
15c

$1.75
25c

$25C
$35c

$$1.75
$75c

$1.25 11- 1 10-16

10-16

25c 10-16

$1 11-10

75c

68%C

$1.75
25c

25o
25c

37%c

$1.37V2
$1.50
$1.75
■ $6c

$$1.50
$1.50

$1.12V2
$1.31(4

25c

25c
50c

7(4c
-i,. 75c

$$1.75
$1,50

25c

50c

$25c
$$1.75"
$70c
$20c

$1
50c

75c
$1.25

$1

32(40
25c

50c

40c

$lc
10c

15c

15a
50c

35c

35c

$75c
$$1.50

$1.10
$1.25

$2
50c

+2c
: i5c
V $1.50

$1.10

50c
"■%' 50c

:> 40c

$3.50
50c

12 (4c
■$1
10c

$1.50
15c

: $1.25

$1.50

$1.75

$75c
$$1.50

50c

50C
■ $5c
"V 25c

25c

$1.25

10-20
10-20

10-16
12- 9

11-1

11- 1
11- 1

10-20

10-20

10-20
10-25

10-25

10-31

10-20

10-20

10-17

1-5-45
11- 1

12-30

10-16

12- 1

11- 1

10-16

11-1.
: il-t*
11-15
11-1

10-15

11-1
10-16

11-15

10-16
10-27

11-1
10-16

10-15
10-31

1-9-45"

10-16

10-I6

10-16
1-1-45
11-15

2-15-45
11-15

11- 1

12- 1
11- 1

10-15
10-15
10-16

10-25.
11- 1

11- 1
'•; >

1

10^21
10-21

10*21

''

11- 1
10-20
10-25

IQl-25
.10-21

, 10-20
10-20

10-16

11* 1

11- 1

10-16
10-16
10-15

"

10-15
ID 3

10-15

10-15
10-15

41%c lit 1
50c ilr 1

58 (4c ii.7 i

10- 2
9-25
10-21

9-30
9-30

10- 2

11-22

10-15

10-16
10-16

9-30

9-30

10-11

9-30
9-30

10-10
12-15
10-16

12-15
9-19

10-27

10-18

10- 2

10-21

10-16
10-16
9-30

9-15

10-20
9-29*

10-20

9-30

10-20

10-16
10-5
9-30

10-14

12- 9

10- 9
10- 9

10- 9

12-15

11- 4

2-5-45
10-16

10- 2

11- 1

10-14 '
9-30

9-30
9-30 '
10- 2

10- 1,
10-10

•V 9-30
9-30.

9-30

10-20
. 10- 5

10-10
10- 9

10- 2
9-30.

9-30

10- 2

10-10

10-10

9-20
9-20
10- 2
10- 2

10-3

10- 5

10- 5
10- 5

10-16

10-16 '
-

10-16

50c 11-15 10-13

$1.25

25c

10c

$1.12

15c

$1.50
$25c

$1.50

20c

10-16

10-23
11- 1
11- 1

10-16

11-29

11-25

11- 1

10-20

$1.50 1 10-25

37 (4c 12-15
. 25c .11-/0
: 50c

40c

$25c

$1.25

30c

15c

-15c

3c

68%c

$1,311/4
$1.75

■ 12 (4c
311/4 c
37 (4c

$1

50c

25C
25C

11-1

12-1

10-16

U- 1

1W1
11-1
11- 1

ii-15
11-15

11- 1

ID 1

12-30
11- 1

11-„1

11-1

ID,4

10-20

10-20

9-22

10-13
10-20
10-2O:

'9-30

11- 1
10-25

10-20

9-30

,9-30
12- .1
10-11
10-21

11- 2

9-15

10-20

10-21

10-16
10-16

ID 1

11- 1

10-10
10-10

12-21

10-16
10-16

10-16
10-16

10-10

10-io

11-15
12- 1

11- 1

11- 1
11- 1

10-16
10-16

10-15

10-16
11- 1

11- 1

10-16
11- 1

11- 6

11- 6

10-16
10-16
12-31
11-10
11- 1

11- 1

11- 1
12-11

12-11
11-25
12-21

11- 1

10-29

1-29-45
10-25

11- 1

11-15

11-10

11-10

11- 1

10-20

of Rec.
Holders

11- 4

11-15

10-14

10-14

10-20

10- 5

10- 5

10- 5

9-27
9-30

9-30

9-27
10-13

10- 6

10- 6

9-30

9-30

12-15

10-20

10-10
10-20*

10-20*
11-10

11-10
10-25

10-26

10-10
9-28

12-29

9-25

9-30*
10-14

10-30

10-30

10-10

9-30

Share

Per

Payable

lyhen
$1.183/t 11- 1

$1.12(4 10-16 10- 2

Saguenay Power, Ltd., 5(4% pfd. (quar.)— $1.37(4
San Antonio Gold Mines (s-a) $7c
Extra': ; $3c

San Diego Gas & Electric,, common (quar.).. 20c
'

5 % preferred (quar.) 25o
San Francisco Remedial Loan Assn. (quar.) 37(4c
Schenley Distillers Corp.—; —* 50c
Schulte (D. A.), cbnv, preferred (accum.)— $5
Scott Paper Co., $4 preferred (quar.)— $1

■ $4.50 preferred (quar.)_— $1.12(4
Sears, Roebuck & Co., common (quar.); 75c
.Extra ——___...... $1.25.

Shawinigan Water & Power iquar.) ; $22c
Sherritt Gordon Mines Ltd. is-a) $2c
Sherwin-Williams Co. of Canada, Ltd.—-
Common (interim) $15c

Sigma Mines (Quebec), Ltd. (interim) $30c
Interim

—_—7_—__ $30c
Silbalc Premier Mines (irregular).. $lc
Simpson's Ltd., 6(4% preferred (accum.)— $$3.62(4
Sinclair Oil Corp. (quar.) 20c
Sioux City Gas & Electric common—— " 40c

7% preferred (quar.) $1,75
Slater (N.) Co. (quar.)— —$30c
Smith (Howard) Paper Mills, 6% pfd. (quar.) $$1.50
South Pittsburgh Water Co.—
4(4% preferred (quar.)—

Southeastern Greyhound Lines, Inc
Common (increased quar.) 50c 12- 1 11-15
Extra ■ ; • 50c 12-1 11-15

Southern California Edison, common (quar.) 37(4c 11-15 10-20
/ 5% original preferred (qiiar.)———4*^_— -37(4c 10-15 9-20
5(4% preferred series C (quar.) 34%c 10-15 • 9-20

Southern Canada Power Co., Ltd.— •'
Common (quar.) z__—u———../l——— $20c 11-15 10-20
6% participating preferred (quar.)—$$1.50 10-16 . 9-20

Southern Indiana Gas & Electric— - ■. •/,- :

4.8% preferred (quar.) $1.20 11- 1 10-16
Southern New England Telephone (quar.)__ $1.5C '0-16 .;' 9-30
Southern Union Gas Co. (stock dividend) , .'
l/10th share of Texas Southeastern Gas^
Co., common for each share held———11-1 10- 9

Southwestern Public Service, common (quar.) 25c 12-1 11-15
6(4 % preferred (quar.)_l ———_ $1.62% 11- 1 10-20

Spalding (A. G.) & Bros., 1st preferred — $1 10-16 10- 6
Squibb (E. R.) & Sons, $5 pfd. A (quar.)— $1.25 11- 1 10-16

$4,25 preferred B (quar.) — ——„ SleOe'A 11- 1 10-16
Standard Brands $4.50 preferred (quar.)— $1.12(4 12-15 12- 1
Standard. Oil Co. (Ohio), 5% pfd. (quar,)— $1.25 10-16 9-30
r 4(4% preferred (quar.)— $1.06(4 10-16 9-30.
Standard Pavings & Materials, Ltd.— ,y'/: ; : r \
Participating conv. preferred (interim)—% $31(4c 10-20 10- 5

Standard Wholesale Phosphate & Acid
Works Inc. (irregular) .u ——— $1 12-15 12-5

Stanley Works,' 3% preferred (quar.) 3D/4C 11-15 11- 1
State St. Investment Corp. (Boston, Mass.) 25c 10-16 9-30
Stecher-Traung Lithograph Corp.— ,

5% preferred (quar.)—L.U-——— $1.25 12-30 12-15
Steel Co. of Canada, common (quar.)—— $75c 11- 1 * 10- 6

, 7% preferred (quar.: • $75c . 11- 1 10- 6
Stouffer Corporation class B (irreg.)— 25c 10-31 10-24
Struthers Wells, $1.25 preferred (quar.)—— 31 (4c 11-15 11- 4
Suburban Electric Securities—

$4 2nd preferred (accum.) ) f $1 11-1 10-16
Sun Oil Co., common (stock dividend)—— 10% ' 12-15 11-24
4'%% class A preferred (quar.)—:—$1.12% 11- 1 10-10

Sun Ray Drug Co., common (increased)—— 30c 11- 1 10-16
. 6% preferred (quar.) 37(4c 11-1 10-11
Super Mold Corp. of California (quar.)-.—— 50c 10-20 10-3
Superheater Company (quar.)—_ 25c 10-16 10-5
Syracuse Transit Corp., common (irregular) 50c 12- 1 11-15
Sylvanite Gold Mines (quar.)'—.— $3c 10-16 8-19
Tacony-Palmyra Bridge, 5% pfd. (quar.) $1.25 11- 1 9-18

5 % preferred (quar.-)———————; $1.25 11-1 9-18

Texa's'Watei/ 6% hon-cUm. preferred (quar.) 30c 10-15 10- 2
Thatcher Mahufacturing; $3.60 pfd. (quar.) 90c 11-15 10-31
Thermatomic Carbon Co., $5 pfa. (s-a) $2.50 12- 1 11-27
Toburn Gold Mines Ltd : tic 11-22 - 10-20

Trinity Universal Insurance (quar.)— 25c 11-15 11-10
Triumph Explosives, Inc. (irreg.)„.i*— 20c 11-16 ll- 8
Troy & Bennington RR. (s-a)__——' $5 2-2-45 1-20
208 So; La Salle St. Corp. (quar.) 50c 1-2-45 10-20
Truax-Traer Coal, common 20c 12-11 11-29
5% % preferred (quar.) $1.37% 12-15 12-4

Union Electric Co. of. Missouri—
$4.50 preferred (quar.)—! ^14^—'■ $1.12Vz 11-15 10-31
$5 preferred (quar.)— $1.25 11-15 10-31

Union Oil Co. of California (quar.) : 25c 11-10 10-10
United Cigar-Whelen Stores— . % ...

$1,25 prior preferred (quar.) : 31c 11-1 10-13
$5 preferred (accum) $1.25 ll- 1 10-13

United Corporations, Ltd.—
, $1% class A (quar.)—-.u.— — $37c 11-15 10-14
United Drill & Tool, Class A (quar.) 15c 11- 1 10-17
Class B (quar.) 10c 11- 1 10-17

58 (4 c 11- 1
58y3c 12- 1
58%c 1-2-45

53c 1- 1

53c 12- 1

53c 1-2-45
50c 11- 1

50c 12- 1

50C 1-2-45

$1.25
$1.25

$1.25
50c

$1.75
68%c
25c
25 c

40c

30c

$1
50c
10c

10c

$1.25

$1.25
$1.25

$1.25
40c

40c

40c

62%c
50c

$1
$1.75

$1.25
27c

25c

$1.75
37%o
37%c
37 (4 c
37%c

$1.75

v $$1
$25c
75c

3334c
62%c

37%c,
$1.25

$1.12%

1-2-45
4-2-45

7-2-45
11- 1

10-15
ID 1

11- 1

11- 1

12-20

10-20
11- 1

10-31

10-30

1-30-45

10-16
1-15-45

4-16-45

7-16-45
12-11

3-12-45

6-11-45
1-2-45

12-9

11- 1

12-1
10-16

10-16

10-16
12- 9

11- 1

2- 1-45

5- 1-45

8- 1-45

10-20

0/ Rec.
Holders

10-16

10-16
11-15

12-15

10-16

11-15

12-15

10-16

11-15

12-15

12-16

3-16
6-16

10-16

10- 1*

10-20

10-16°

10-16*

11-29*

10-10
10-18
10-16

10-20

1-20-45

1Q- 2
1- 2

4-2
'

7- 2

11-27
2-26
5-26

12-23
11-25

10-10

11-15
10- 2

10- 2

10- 5

12- 1

10-16

1-15

4-16

7-16

10-10

12-15 11-10
12-15 11-10

11- 1 10-21

frame of Company

United Drug Co., $4.75 (quar.)_.._.
United Light & Railways Co. (Del.)—

7% prior preferred (monthly)
7% prior preferred (monthly ,_.u

7% prior preferred (monthly)
6.36% prior preferred (monthly)

; ,6.36% prior preferred (monthly)
; 6.36% prior preferred (monthly)
6% pvior preferred (monthly) /
6% prior preferred (monthly)
6% prior preferred (monthly) .4—-;

United Merchants & Manufacturers—
5% preferred (quar,)
5% preferred (quar.)__^_
5% preferred (quar.)__: :

U. S. Fire Insurance Co. (quar.)
U. S. Foil Co., 7% preferred (quar,)
U. S. Hoffmann Machinery, 514% pfd. (quar.)
U. S. Industrial Chemicals (quar.)
Extra r; ;

U. S. Pipe & Foundry, common (quar.)
U. S. Plywood Corp., common (quar. )_„
Universal Leaf Tobacco, common (quar.)^^^
Universal Pictures, common •:
Utah Radio Products (resumed)
Common

U. S. Sugar, $5 preferred (quar.)_„;
$5 preferred (quar.)_i._^.___^
$5 preferred (quar.)___ w-

$5 preferred (quar.)
6.4% preferred A (quar.)
6.4% preferred A (quar. «.

6.4% preferred A (quar.)
Utica Knitting, 5% prior pfd. (quar.).
Van Dorn Iron Works Co._„_
Van Raalte Co., common.:„—

1st preferred (quar.
Van, Sciver (J. B.), 5% preferred A (quar.)
: 5% preferred
Vanadium Corp. of America (resumed)
Vapor Car Heating, 7% preferred (quar.)__..,
Virginian Railway, 6% preferred (quar.)_™

6% preferred
6% preferred (quar.). w-.—
6% preferred (quar.).

Vulcan Detinning, 7% preferred (quar.)
Walker (Hiram) Gooderham & Worts Ltd.—1
Common (quar.)
$1 preferred (quar.)

Walker .Mfg. Co., of Wise. $3 pfd. (accum)
Warren Brothers Co., $1.35 Class A (quar.)

$2.50 Class B (quar.

Washington Gas Light, common (quar.)
$5 preferred : (quar.)___.
$4.50 preferred (quar.) :

Washington Railway & Electric—
5% preferred (s-a)_ ;

5% preferred (quar.)™ n>_—

Wentworth Manufacturing Co., common____
$.1 convertible preferred (quar.)

West Michigan Steel Foundry ; . ,

$1.75 convertible preferred (quar.) 4—
. 7 % preferred (quar.)

West Penn Electric, 7% preferred (quar.%_
6% preferred (quar.) —

West Penn Powei*, 4(4% preferred (quar.)_„
4%% preferred (quar.)

West Point Manufacturing (quar.)

Western-Department Stores—
6% preferred (special)
6% convertible preferred (quar.)____

Western Grocers, Ltd., common (quar.)____
7% preferred (quar.)

Western Union Telegraph Co., class A.
Weston (George)., Ltd., 5% preferred (quar.)
Westvaco Chlorine Products—,

$4.50 preferred (quar.)
White Sewing Machine $4 preferred (accum)

$2 prior preferred (quar.)_

Whiting Corporation
Wichita Water Co., 7% pfd. (quar.)_______
Wilson & Co., $6 preferred (quar.)__-___4__
Winnipeg Electric, 5% preferred—
Winstead Hosiery (quar.)

Extra

Wisconsin Electric Power, 6% pfd. (quar.)__^
Wisconsin Gas & Electric, 4%% pfd. (quar.)
Wisconsin Public Service common________

5% preferred (quar.)

Wood (Alexander & James)—
7% 1st preferred (accum.)

Woodall Industries, Inc. (irreg.)

Sellers, Ltd., common (quar.)
' 6%' preferred (quar.)
5% preferred (initial quar.)

Zion's Cd-operative Mercantile Institution—r
Quarterly -

xLess 30% Jamaica income tax
•Transfer books not closed for this dividend.

tPayable ih U. S. funds, less 15% Canadian non-residents' tax.
^Payable in Canadian funds, tax deductible at the source. Noa*

resident tax. 15%: resident tax. 7%. a Less British income tax.

11-1
11- 1

11- 1

11-10

11-10

$2,50 12- 1
$1.25 12- 1

10-16

10-16

10-14

10-25

10-25

11-15

11-15

12 %C
25C

43%C
17 %C

$1.75
$1.50

$1.12%
$1.12V2

75c

$12.70
37%c

J75c
+$1.75

50c

}$1.25

$1.12%
50c

50c

20c

$1.75

$1.50
$$2.50

$1.50
$1

$1.50

$1).12%
15C

$1.25

1

$$1.75
15c

$20c
$37 %C
$31'/4C

10-19 10- 2

11-15 11- 1

12-1

11- 1

11-15

11-15

10-16

10-16

11- 1

11- 1

11- 1

10-15

10-15

10-16
11- 1

11- 1

11- 1
11- 1

10-15

10-16
11- 1

12-30

11- 1

11- 1

10-31

10-15
11- 1

11-1

11-1

10-16

11- 1

11- 1

11- 1

11-15

10-15

10-19

10-19

9-25

9-25

10-14

10-20

9-15
9-15

9-22

10- 7

10-10

10-25
10-25

10- 5

10- 2

10-16
11-15

10-16

10-16

10-16

9-30
10-16

10-16

10-14

9-30

10-15
10-15

10-14

75c 12-15 12- ft

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
World. We give below a record for the week just passed: v y _

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

OCT. 6 TO OCT. 11, 1944, INCLUSIVE ' :■%. -"v " :;

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso—
• Official——
> Free__

Australia, pound—
Brazil, cruzeiro—
Official,.
Free_

Canada, dollar—
Official
Free„ —

Colombia, peso :

England, pound sterling
India (British), rUpee
Mexico, peso
Newfoundland/dollar—
Official

Free

New Zealand, pound r_.

Union of South Africa, pouKd_.
Uruguay, peso—
Controlled.;—

Noncontrolled — ;

ui>;. :

luL-aiiUi;—

Oct. 6

$

.297733*

.251247*

3.228000

Oct. 7

.297733*

.251247*
3.228000

Oct. 9
s

.297733*

.251247*
3.228000

Oct. 10

$
.297733*
.251247*

3.228000

Oct. 11

$
.297733*
.251247*

3.228000

Oct. 12

$

.060602*

.051803*
.060602*
.051803*

.060602*

.051803*

.060602*

.051803*

.060602*

.051803*

.909090

.898671

.572766*
4.035000
.301213
.205820

.909090

.899375

.572766*
4.035000

.301215

.205820
. .

.909090

.899375

.572766*

4.O350OO
.301215

.205820

,909090
.899375

.572766*

4.035000

.301215

,205820

.909090

.900000

.572766*

4.035000

.301215
. .205820 HOLIDAY

.909090

.896250

3.244203

3.980000

.909090

.896875
3.244203

3.980000

.909090

.896875

3.244203

3.980000

.909090

.896875

3.244203

3,980000

.909090

.897500

3.244203

3.980000

.658300*

.541850*
.658300*

. .541850*
.658300*

.541650*
.658300*

.541850*
.658300*

.541850*

^Nominal rate.
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Condition Statement of Member Banks
The condition of weekly reporting member banks of

the Federal Reserve System in 101 leading cities shows
the following principal changes for the week ended Oct.
4: Decreases of $221,000,000 in holdings of Treasury bi\\s
and certificates and $509,000,000 in Unitpd States Gov¬
ernment deposits, and increases of $139,000,000 in time
deposits and $231,000,000 in deposits credited to domestic
•banks,.; .

Holdings of Treasury bills declined $122,000,000 in
New York City, $29,000,000 in the Boston District, and
$105,000,00 at all reporting member banks, and increased
$44,000,000 in the Chicago District, Holdings of Treas¬
ury certificates of indebtedness declined $95,000,000 in
New York City, $24,000,000 in the Cleveland District,
und $116,000,000 at all reporting member banks. Hold¬
ings of "other securities" declined $38,000,000.

1 Demand deposits adjusted declined $48,000,000 in New
York City and $52,000,000 at all reporting member banks.
Time deposits increased in nearly all districts, the
principal increases being $62,000,000 in the Chicago Dis¬
trict and $46,000,000 irt New York City; the total increase
at all reporting member banks was $139,000,000. United
States Government deposits declined in all districts.

• Deposits credited to domestic banks increased in near¬
ly all districts, the principal increases being $76,000,000
in New York City, $29,000,000 in the St. Louis District/
$22,000,000 in the Atlanta District, and $18,000,000 each
in the Richmond and Chicago districts; the total increase
at all reporting member banks was $231,000,000.-
A summary of the assets and liabilities of reporting

member banks follows: ; A + //':. .

(In millions of dollars)

that.due March 1. 1945, in order to be a good delivery in settlement
of contracts under-the code. , \ V. : - , .*?.
This ruling also applies to those Portland Electric Power Co. col¬

lateral trust 6%; 1950, "which were issued in exchange for Willamette
Valley Southern Ry. Co. first mortgage 6%, 1939, and which are
known as "stamped bonds."—V. 160, p. 1192.

Portsmouth Gas Co.—Sale Completed—
See Colonial Utilities Corp. above.—V,. 160, p. 1530,, .

: Public Service Co. of Indiana, Inc.—-Earnings—
Period End. Aug. 31—

Operating revenues
Power, purchased „_
Gas purchased
Other operation —™—_

Maintenance ——

Prov. for depreciation™.
State, local and miscel.
Federal taxes —w_/

Fed. normal & surtax—.,
Fed. excess profits tax_
♦Charges in lieu of
Federal taxes normal
and surtax'':

Excess profits tax,.——

Net operating income
Other income (net)—_

1944—8 Mos.—1943

$20,105,139 $18,423,115
1,396,726
889,045

5,369,250
967,062

1,896,750

1,580,437
"

715,346
3,854,903

1,569,742
, 907,287
4,994,957
843,916

1,800,000

1,532,013
1,084,303

1944—12 Mos.—1943

$29,839,084 $27,392,928
2,333,686 2,307,357
1,385,580 1,348,355
7,810,828 7,418,297
1,439,114 1,229,137
2,796,750 2,688,158

2,239,977 2,065,873
1,564,055 1,568,403
4,052,596

1,853,171 804,117

$3,435,617
57,927

$3,837,724
50,906

$5,412,378
91,729

Gross income _™—v $3,493,544 " $3,888,630 $5,504,107
Int. and other deducs.™ 1,666,001 2,083,936 2,598,039

Increase (+) or

Decrease {—) Since

9-27-44 10-6-43

$

—237

+ 19

+ 15

r

■ 10-4-44

Assets— - 8

Loans and investments—total- 54,436
Loans—total : 10,999
Commercial, industrial, and agricultural
loans— ———_™_™_ '6,091

Loans to brokers and dealers for, pur¬

chasing or carrying:
U. S. Government obligations— 838
Other securities—-——.——— 719

Other loans for purchasing or carrying:
U. S. Government obligations——.— 592

r v Other securities-;— 331
Real estate loans. —_—™.—— 1,061

J

Loans to banks— —i.————— 38 '

Other loans—- —«—-——- 1,329
Treasury bills——— —— 2,368
Treasury certificates of indebtedness — 10,641
Treasury notes —— 7,352
tJ. S. bonds — —— 19,5.63
Obligations guaranteed by U. S. Government 582
Other securities—— — 2,931
Reserve with Federal Reserve Banks...——— 9,115
Cash in vault————— 547
Balances With domestic banks-. — 2,112 ;

Liabilities— ■ /

Demand deposits-adjusted——. ——35,383
Time deposits— —— —

XJ. S. Government deposits—

Interbank deposits:
Domestic banks—f .

Foreign banks —

Borrowings ■

Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,

; during week-—-,—._ —— ... 14,588
, 'Sept. 27 figures revised.

| General Corporation and
; Investment News

(Continued from page 1636)

t lines of railroad. The Pennsylvania RR. is provided connections with
important trunk line railroads at Cincinnati, Louisville, St. Louis,
Chicago, and other points," : -

Additional Underwriters—The following is a list of underwriters in
addition to those shown above:

7.392

8,758

8,922
871

23

+ 191
+ 15 J

— 26
— 8

i

+ 6
— 1

—105

—116

+ 11*
— 6*
— 2*
— 38s"

+ 38
— 35
— 8

— 52

+ 139
—509

+ 231
— 8
— 58

+ 3,158
—1,118

— 186

527

— 203
— 76
— 21
— 105

—1,843
+ 2,224
+ 2,416
+ 2,792
—1,298
— 15

+ ' 915

+ 8
— 96

+ 5,061
+1,402
—3,502

+ 148
+ J 98

16

fAmes. Emerich & Co., Inc. 'y""'/.
Baker. Weeks & Harden
Riddle. Whelen & Co. . ..

William Blair & Co.

■Bosworth, Chanute, Loughridge &
Co.

Alex. Brown & Sons

Buckley Brothers
Butcher & Sherrerd
E. W. Clark & Co.
J. M. Dain & Co.

B. L. Day & Co.
'Equitable Securities Corp,
Clement A. Evans & Co,, Inc.
First of Michigan Corp.
Felger, Nolan & Co., Inc.
Graham. Parsons & Co.
Grubbs, Scott & Co.

Ira Haupt & Co.
Kirkpatrick-Pettis Co. .

The Milwaukee Co.

Mitchum, Tully <fc Co.
Moore. Leonard & Lynch
Newhard. Cook & Co.
E. M. Newton & Co.
The Ohio Co.

Paine. Webber, Jackson & Curtis
Perrin. West & Winslow, Inc.
Reynolds & Co.
Scott & Stringfellow
Chas. W. Scranton & Co.
Singer, Deane & Scribner
William R. Staats Co,
G. H. Walker & Co. .. . ;;

Whiting, Weeks & Stubbs .

Yarnall & Co. * •

Bonds Outstanding—General mortgage bonds are now outstanding as
follows: $20,000,000 series A 5%> bonds due June 1, 1970; $26,000,000
series B 5% bonds due April 1, 1975; $23,735,000 series C 4J/2% bonds
.due July 1, 1977; $6,503,000 series D 5% bonds due Aug. 1, 1981; a
total of $76,238,000. With the issuance of the series E bonds and the

application of the proceeds from the sale thereof, together with such
additional funds as may be required, to the redemption of the series C
tronds, the total outstanding general mortgage bonds will remain at
$76,238,000. • -
1
All the outstanding general mortgage, series D, bonds of the com¬

pany are owned by The Pennsylvania RR. Such series D bonds by
Hheir terms will mature on Aug. l, 1981; but The Pennsylvania RR*.,

the owner of such bonds, has agreed to a change in the maturity
date so that spch bonds will mature on Aug. 1, 1975.—V. 160, p. 1408.

. Portland Electric Power Co.—Ruling on Collateral
Trust Income 6s—

The National Uniform Practice Committee of the National Associa¬
tion of Securities Dealers, Inc.. Oct, 9 announced;

We are informed that on Aug. 21. 1944, the board, of directors of
Portland Electric Power Co. passed a resolution declaring that the
available net income of the corporation for the six months' period
'fnding June 39, 1944. was not sufficient to pay any' interest ,d,ue
-Sept. 1. 1944. on the 6$ collateral trust income bonds due 1950.
■'

We are further informed that this information was filed with the

Ouarantv Trust Co.. trustees for this issue, on Aug. 24. 1944.
''

Accordingly, under Section 40 <c> of the National Uniform Practice
Code, bonds of this issue need not carry any coupons earlier than

/ 65,500
2,721,971

$5,979,874
79,797

$6,059,671
; 3,139,853

Net income — $1,827,542 $1,804,694 $2,906,068 $2,919,817
♦The charges in lieu of Federal income and excess profits taxes,

represent amounts equivalent to additional taxes which would have
been payable if the; company did not have the benefit for Federal
income and excess profits tax purposes, of deductions resulting from
the settlement of a long-term lease and from the refinancing of long-
term debt; Such amounts have been credited to the cost of settlement
of the long-term lease, and to unamortized debt discount and expense,
respectively.—V. 160, p. 1084.

Public Utility Engineering & Service Corp.—Output—
Electric output of the operating companies served by this corporation

(formerly reported by Standard Gas and Electric Company) for the
week ended Oct. 7, 1944, totaled 192,251,000 kwh., as compared with
193,186,000 kwh. for the corresponding week last year, a decrease of
0.5%.—V. 160, p. 1530. V'W>

Quaker Oats Co.—Annual Report—
(And Domestic and Canadian Subsidiaries)

Years Ended June 30—- 1944 1943

Net sales - 142,647,173 122,178,665
Cost of goods sold-'U—.————. 119,161,791 97,761,416
Selling, gen. and admin, expenses— 14,649,578 13,534,553

circuits between the U, S. and foreign nations of the world, handled
130,000,000 paid words, and the estimate for this-year is 145,000,000'
words. Since May, 1940, more than 2,300,000 EFM, or Expeditionary
Force Messages, have been sent and received by RCA.' It is conserva*
tively estimated that rate reductions initiated by the company have
saved Americans and other users of international telegraph $100,000,*-
000 since 1920.. . • • • : / •

Approximately 21,777,000 RCA radio and phonograph instruments
have been put into use throughout the world; 452,000,000 RCA electron
tubes have been sold since 1930. In the same period of the last 14
years, the RCA Victor Division produced 294,000,000 phonograph discs
of recordings by the world's great artists. Today, 325 broadcasting
stations in the United States have RCA transmitters, and hundreds
of others use RCA studio equipment, electron tubes, microphones, and
associated apparatus, More than 2,000 industrial plants are equipped
with RCA sound systems; 6,000 theaters use RCA theater sound repro¬
duction equipment.
RCA Victor manufacturing plants are located at Camden and Harri¬

son, N. J., Lancaster, Penn;, Indianapolis, Bloomington and Monticello,
Ind., and Hollywood, Calif. - ; '•
In the marine field, the Radiomarine Corp, of America, through its

system of coastal radiotelegraph stations, operates a message service
to and from ships at sea which is world-wide in scope. It also special¬
izes in manufacturing marine radio transmitters, receivers, direction
finders, automatic SOS alarms, and "lifeboat equipment. It has
equipped approximately 80% of the American Merchant Marine with
RCA radio apparatus. + • ,

The National Broadcasting Co., organizzed by RCA in 1926, operates
Americac's No. 1 nation-wide broadcasting network, comprised of 145
stations from coast to coast. It operates New York's pioneer televi¬
sion station WNBT, through which was inaugurated--the nation's first
regularly Scheduled television'prograrh service fo'r the public/ - It also
operates the first FM station to be established in New York City by
any network broadcaster.
The RCA Laboratories, located at Princeton, N. J., are a gateway

into the future for all RCA divisions as well as for the company's 215
licensees. Such major accomplishments as the utilization of short
waves, ultra-short waves and, now, microwaves have stemmed in large
measure from RCA research. In these regions of the radio-wave spec¬

trum, RCA has developed the all-electronic system of television, radio
facsimile, radiothermics, radio measurement and control devices, radar,
and many other radio-electronig marvels which cannot now be de¬
scribed because of wartime restrictions.—V. 160, pp. 870 and 669.

Railway Equipment & Realty Co., Ltd.—Accrued Div.
A dividend of $1.50 per share has been declared on account of accu¬

mulations on the 6% cumulative first preferred stock, par $100, pay¬
able Oct. 25 to holders of record Sept. 30. A similar distribution was
made in each of the first three quarters of the current year. Accu¬
mulations on this issue on July 1, 1944, amounted to $28.50 per share.
—V. 159, p. 113.

Railway Express Agency, Inc. (& Subs.)—Earnings-

income from operations
Other income —

Income charges

.Inc. before Fed. and foreign inc.
and profits taxes——

Fed. and for. inc. and profits taxes;
Income taxes——/—
Excess profits tax —w———-

Charge for tax effect of past serv.-
retirement annuities—.;———_

Net income- : "
Preferred dividends————
Common dividends

Earnings per common share—

8,835,803 10,882,696
466,764 Cr557,045

Crl83,016 190,207

9,119,552 11,249,534

2,532,426
1,726,200

2,578,435
2,968,276

1942

$

90,140,230
72,156,479
10,986,919

6,996,832
Cr311,165
i 356,689

6,951,308

2,115,987

Period End. July 31—
Revenues and Income—

Chgs. for transportat'n 30,802,178
Other revs, and inc.—„ 340,847

1944—Month-/-1943 1944—7 Mos.—1943
$ $ $ $

28,618,585 220,689,259 193,434,337
297,541 2,402,399 2,063,364

Total revs, and inc.-

Operating expenses—
Express taxes- ——_

Int. and discount on

iunded debt^.^
Other deductions-—

^Rail transport, rev.—,

31,143,025
18,939,212
1,236,993

28,916,126 223,091,658 195,497,701
16,164,122 131,201,335 105,496,751
1,084,969 8,597,353 7,230,680

104,018 100,097 718,562 690,290
8,386 7,320 264,665 131,976

10,854,416 11,559,618 82,309,743 81,948,004

■"Payments to rail and other carriers—express privileges.—V. 160,
p. 1442

581,491 '1,013,259 499,509
Randall Co.—Earnings—

4,279,433 4,689,564
1,074,636 1,074,636
2,273,547 2,798,212

$4.58 $5.17

Consolidated Balance Sheet, June

- Assets—

U. S. and Canadian Govt, securities
Accounts receivable (less reserves)
Inventories of grain, materials, etc.
♦Investments in and advances to

non-consolidated subs.———_——
Post-war refund of Fed. exc. profits

Misc. receiv. and invests,— —

Prepaid expenses—.— —

't property, plant and equipment—„
Patents (less amortization)_:i
Trademarks, trade rights and good'-

: Total ——

Liabilities—•
. .

Accounts pavable
Accrued liabilities-————_ •

Accrued Fed. and Can. taxes on inc.
Due to subs, not consolidated-—
Dividends payable— r—.

IPatent purchase contract :
Reserve for Inventory shrinkage-
Reserves for advertising—/—
Reserve for ins. and other conting,
6% cum. pfd. stk. ($100 par)
{(Common stock—— —

Earned surplus—i —

UStock held in, treas. .and reserved -

for employees (less reserve)—^

1944

$5,670,818
4,633,073
7,375,897
16,907,802

5

6

18

30

1943

,771,113
838,274
778,467
,071,799

918,825 <; 835,407

475,367
69,230
410,332

14,675,758
794,975

15

329,808
75,807
451,828
,343,002
857,420

4,335,812
1,074,628
2,798,212

$4.64

1942

$5,485,904
5,807,004
6,057,223
12,219,167

760,657

73,337
448,753

15,412,800
912,727

Years End, June 30— 1944 1943 1942 1941

Gross profit on sales- $417,880 $669,485 $154,834 $189,405
Sell. and gen. exps., etc. 73,310 86,767 ;; 53,095 59,738

Profit from oper—— $344,569 $582,718 $101,739 $129,665
Other income™™— — 6,287 17,527 6,028 , 8,737

Gross income——™ $350,856 $600,245 $107,766 $138,402
Income charges™™—™-— 2,737 1,622 2,948 2,454
Prov. for Fed. inc. taxes t242,169 *436,989 32,176 32,823

10,145,506 10,145,506 10,145,506

$62,077,586 $64,498,433 $57,323,078

$1,710,427
2,540,967
4,306,946

17,590
270,000
350,000

4,650,000

810,682
18,000,000
15,210,000
14,501,840

$1,996,333
3,058,436
5,980,265
748,576
270,000
450,000

3,500,000
1,600,000
1,032,890
18,000,000
15,210,000
12,965,660

$1,462,965
1,631,915

* 1,608,656
283,946
270,000
550,000

2,250,000
1,600,000
991,698

18,000,000
15,210,000
13,713,168

Dr290,868Dr314,726v JDr249,269

Total - $62,077,586 $64,498,433 $57,323,078

♦Less reserve for possible losses of $1,138,446 in 1944, 1943 and 1942.
tLess reserves for depreciation of $16,578,541 in 1944, and $16,001,603
in 1.943, tPayable in annual installments to 1948. inclusive; $100,000
included in current liabilities. iSRepresented by 702.000 shares of no
par value. ^Represented bv 892 shares-of preferred stock and 2,447
shares of comtnon' stock.—V. 160, p. 870. ; • '

Radio Corp. of America—25th Anniversary Commem¬
orated—Unfilled Orders Total $300,000,000—
Television, radar, and other wartime developments in radio-electron¬

ics have brought the Amevican radio industry to the threshold of
another great era of expansion—greater even than the achievements
of the last quarter of a century, Lieut. Gen. James G. Harbord, Chair¬
man of the Board, said on Oct. 11 in a statement commemorating the
observance this month of RCA's 25th anniversary.
"For the use of our armed services, RCA has developed more than

150 new electron tubes and approximately 300 types of apparatus not
manufactured by anyone befdre^the war," General Harbord said.
According to General H&AoWD&CA's production of radio, electronic,

and sound equipment for ^evftnned forces of the United States and
of the United Nations inerdased' riearly 100% in 1943 over 1942. In
1943, production amounted ^^222,000,000. On July 1, 1944, unfilled
orders totalled $300,000,000.' ' RCA personnel now numbers more than
42,000, of which 48% are meh' and 52% are women.

Governmental recognition of the war production achievements of
RCA employees Includes six Army-Navy "E" flags and 11 stars, each
star representing six months of continued excellence of accomplish¬
ments; also the U. S. Maritime "M" pennant with three stars, and

, the Victory Fleet Flag.
RCA is owned by approximately 225,000 stockholders, made up of

individuals, business organizations, and institutions of: various types,
representing a wide range of interest throughout America.
General Harbord listed these achievements of RCA:
In the first year of its existence, RCA, operating only as a radio¬

telegraph service, handled 7,000,000 paid words of telegraph traffic;
in 1943, RCA Communication^, which now operates piore .than, 50

. ' ■ ■' * +•

Net income—— * $105,950 $161,634 ;

Class A dividends——— 34,197 36,033
Class B dividends—— 50,000 25,000

♦Includes Federal excess profits tax (less post-
o£ $399,717. tlncludes Federal excess profits
refund of $23,050) of $207,469.

Balance Sheet/June 30
Assets /; / ..... .. '''' ■' ,■:■. ;; ;

Accounts receivable (net)————
Inventories ———— '■
Liability to U. S. Govt, due to renegotiation.— .

Cost of equip, collectible from other contractors*
under, war-production subcontracts

Due from U. S. Govt, for post-war refund of
excess profits tax ;

Property, plant and equipment (net).—.
Patents J
Deferred charges !

Liabilities—

Accounts payable—
Accrued Federal Income taxes

Other accrued taxes
Other accrued liabilities— —— —

$2 cumulative participating stock, class A—■—
'

Class B stock—.—— —

Earned surplus— —_——

$72,643
37,461
25,000

war refund,
tax (less

$103,125

41,257
100,000

$44,413)
post-war

1944 1943

$234,526 $300,794
252,267 253,587
153,159 t 193,963
34,000

48,585

42,504 44,413

240,004 252,497
1 1

3,519 4,336

$925,979 $1,098,177

$127,511
270,400
13,114
11,575
77,639
100,000
291,740'

$224,894
*281,402

14,815
14,308
83,239
100,000
379,520

Total ——

♦After U. S,

p. 1382,
Treasury tax anticipation notes

$925,979 $1,098,177

Of. $200,000.—V. 158,

Rhine-Ruhr Water Service Union—Delisting—
See United Steel Works Corp. blow.—V. 149, p. 2243.

Rhine-Westphalia Electric Power Corp.—Delisting-*
See United Steel Works Corp. below.—-V. 150, p. 443.

Riverside & Dan River Cotton Mills, Inc.—Earnings—
, 26 Weeks Ended— • July 1,'44 July 3,'43

Net sales of cloth, yarn, etc $32,502,115 $29,918,995
Other income—— — 106,892 —_

Total income —— $32,609,007 $29,918,959
Materials and supplies, manufacturing, selling,
administrative and general expenses^ — 16,708,244) 26,526,438

"Wages, salaries and social security taxes 8,160,252(
Prov, for deprec. of plant and equipment— 635,436 591,643
State, local and miscellaneous taxes— — 381,049
Prov. for estimated Federal taxes on income - 2,101,109

'

(less credit for post-war refund)— — 5,441,231 J

Net profit —

Provision for contingencies^
$1,282,795

500,000
$700,370

Net profit after provision for contingencies™
Preferred dividends ;

Common dividends *—™—

Earnings per comriion share :

$782,795 $700,370
225,000 511,754
150.000

$1.86 $1.58

Balance Sheet, July 1, 1944

Assets—Cash, $1,321,949;. U. S. .Treasury.notes, and certificates or

indebtedness, $7,800,600; accounts receivable, less reserves (including
.

. "'t ;; ( s■ v i. ••;• . ;. v ■ f ; •
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$2,827,598 receivable from the U. S. Govt,), $5,585,028; inventories,
$9,959,297; post-war refunds of Federal excess profits tax (est.),
$753,041; investments—at cost, less reserve, $97,809; fixed assets, less
reserve for depreciation, $13,492,537; prepaid and deferred charges,
$147,517; total, $39,157,178. 11 \ , •

• 1 Liabilities—Notes payable, $2,750,000; accounts payable and sundry
accruals, $1,806,007; reserves for Federal and State income and

■ Federal excess ; profits *. taxes, $9,311;848; reserve for contingencies,
,$1,380,300; «,6% cumulative preferred stock .(par $100), $7,500,000;
common stock (par $25), $7,500,000; surplus, $8,909,023; total, $39,-
157,178.—V. 160, p. 1300. .

, -

Rochester Telephone Corp.—Earnings—. - *

•• Period find"." Aug/31— !*1944—Month—1943 '* 1944-^8 Mos.—1943'.
Operating» revenues ___ $581,220 $562,185 $4,581,319 $4,421,169
Uncollect, oper. revenue

. v—2,419 4,600

$4,578,900 $4,416,569
3,039,652 < 2,920;429
775,290 728,382

$763,958
547,798

$767,758
548,543

Operating revenues— $581,220 $562,185
-Operating expenses •—/ ' 392,240 : 362,958
Operating taxes 96,768 91,159

.Net oper. income $92,212 $108,068
Net income — - 64,529 80,070
—v. 160, p. 1023. ■ ... •' •/"» ; >7. .• ■;

- Royal Typewriter Co., Inc.—Official of Unit— :

Appointment of Howard -W. Ulrey as Vice-President and a director of
the Royal Typewriter Co.,. Ltd., " at Montreal, Canada, has been
announced by Maxwell V. Miller, Vice-President in charge of. s,ales.
Mr. Ulrey has been connected with the Royal sales organization since

"1935. He succeeds J. C.-Hussey, recently appointed Sales Manager
of the foreign division of the Royal Typewriter Co.—V. 160, p. 770.

Ruhr Chemical Corp.—To Be Stricken From Listing
on Boston Stock Exchange—
, See United Steel Works Corp. below.—-V. 144, p. 1975.

Securities Corporation General—5-Cent Dividend—
,' The directors, have declared a quarterly dividend of five cents per
share on the common stock, covering the months of July, August and
September, payable Oct. 20 to holders of record Oct. 10. A distribu¬
tion of like amount was made on Dec. 15, last year. No other divi¬
dends have been paid on this issue in 1943 and 1944.—V. 159, p. 1597.

Sharpies Chemicals, Inc., Philadelphia, Pa.—Obtains
$1,500,000 Loanr—The company has sold to the Mutual
Life Insurance Co. of New York, through Smith, Bar¬
ney & Co., its note for $1,500,000, due 1959, with interest
at 4%..' The note is to be amortized by a sinking fund
calculated to retire the entire issue by maturity. Part
of the proceeds of the Issue will be used to retire serial
mortgage notes in the amount of $1,136,000.

V; Shinyetsu Electric Power Co., Ltd.—Delisting— r :
See United Steel Works Corp. below.—V. 126,. p. 2793.

f Sicks' Breweries Ltd., Calgary (Canada)—New Name

Sipe Associated Breweries of Canada Ltd. .above. ■>/
'

Siemens & Halske A. G. & Siemens Schuckertwerke
Co., Ltd.—Delisting— '*' •'/
See United Steel Works Corp, below.—V. 156, p. 167. V ' : ;

Sierra Pacific Power Co.—Earnings—
Period End. Aug. 31— 1944—Month—1943 1944—12 Mos.—1943

v Ruud Manufacturing Co.—Earnings-
Years Ended June 30— ' V v\V'77-''

Gross ■ profit

Operating profit—7.,—
Other deductions —_——

1944 1943

$520,009 $155,057
222,734 188,016

Total profit —,

Other income-

Provision for depreciation and amortization—
Prov. for taxes on, and renegotiation refund
of income for year.—————;—

$297,275
'

"$32,959
9,008 8,968

* . $288,267 "$41,926

59,933 v . .-23,573

'

$348,200 "$18,354
60,761

244,000

$104,200 $79,115
50,062 15,018

Operating revenues ___ $240,679 $226,430 $2,640,421 $2,507,486
Operation 93,745 76,177 987,054 910.097
Maintenance 17,862 9,725 154,341 132,455
General taxes 21,852 20,064 246,160 241,654
Fed. normal & surtax.. 22,800 19,400 261,449 189,943
Fed. excess profits tax. 15,340 25,650 152,580 167,236
Retire, res. accruals... 14,031 13,974 167,709 166,855

"/ Utility oper. income- $55,046 $61,438 $671,126 $699,244
Other income (net) 365 274 8,322 5,358

Gross income $55,411 $61,713 $679,449 $704,603
Int. on 1st mtge. bonds 8,125 U , 8,125

'

97,500 97,500
Other inc. chgs. (net)— 235 161 7,787 5,905

Net income —— $47,051 $53,426 $574,162 $601,197
Preferred dividends ;»

. 210,000 210,000
Common dividends
—V. 160, p. 1443.

315,550 268,922

-Hartford, Conn.— Common Stock Sale

Net profit
Dividends — ——————

■♦Loss.
- Balance Sheet, June 30, 1944 ■. V-

? Assets—Cash on hand and on deposit, $232,858; marketable securi¬
ties, $1,397,064; accounts receivable, $204,556; inventories, $356,334;
investments and other assets, $43,151; property, plants and equip¬
ment—at cost less reserves for depreciation and amortization, $385,-
091; patents, $1; deferred charges, $17,552; total, $2,636,607. V
Liabilities—-Accounts ' payable, $97,373; accrued. liabilities, $11,260;

Federal and State taxes on, and renegotiation refund of Income of
the year ended June 30, 1944 (est.),- $244,000; reserve for contingencies/
$22,000; capital stock (par $5), $500,615; capital surplus, $1,729,339;
earned surplus, $32,0^0; total, $2,636,607.—V. 158, p. 1284, -• ,

«" ■ St. Louis Southwestern Ry.—Earnings— ;
.1943 1942 1941

$5,462,804 $4,224,492 $2,534,334
3,090,392 2,193,684 989,401
870,752 449,342 635,124

4,040,001
1,111,071

"

August— ' 1944
Gross from railway— $6,900,579
•Net from railway
Net ry. oper. income—

♦ From Jan. 1—
Gross from railway.;— 46,638,705
Net from railway / 24.491,237
Net ry. oper, income 6,717,844
—V. 160, p. 1084.

41,819,661 29,635,303 17,540,999
23,359,166 14,450,919 : 6,733,497
7,708,108 5,990,694 4,095,571

Silex Co.-
Planned—

Approximately $1,300,000 worth of stock in the company, which
manufactures glass coffee makers and other household utilities, will
go into hands of the public, it was indicated Oct. 7 following filing
of a :prospectus with SEC for registration of .82,000 shares belonging
to the estate of the late Frank E. Wolcott, who was cocmpany Presi¬
dent and principal stockholder., ' ,. : ; V . 7;-:7v.'■//7--
The stock in the Silex company now is selling at between $15.50

and $16 a share. Currently, .there are 215,000 shares of Silex out¬
standing. with approximately 50,000 shares in the hands of the public.
Sale of the additional. 82.000 shares would bring about a better national
distribution .of the stock. - - • • • ::
The underwriting group will be headed by Paine, Webber, Jackson &

Curtis and a banking group scattered throughout the United States
and including Connecticut firms.—V. 159, p. 880.

(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)—
Annual Report— 77 *S-

!•" Consolidated Income Account for Years Ended June 30
.. 1944 1943 1942

■"Net sales ——$19,730,235 $18,153,437 $18,947,801
Cost of sales—- —— 1— 13,863,861 11,401,921 9,265,324

(The) Schiff Co.—September Sales Rose 2.07%—, .-.'
•

r. Period End. Sept. 30— 1944—Month—1943 1944—'9 Mos.—1943
Sales —— :.»■ $1,812,347 $1,775,538 $15,093,554 $13,930,269
—V. 160, pp. 1232 and 770. ; -7, .

v Sears, Roebuck & Co.—September Sales Up— •
, f

Period End. Sept. 30— 1944—Month—1943 1944—8 Mos.—1943 > f

Sales 89,662,266 79,141,546 609,358,525 537,391,818
—V. .160, p. 1300. ; /i■"

; Serrick Corp.—Earnings— . .

•V Years Ended June 30— • 1944 .,1943
Net sales $8,893,658 $5,316,469
Cost of goods sold — — 6,626,124 3,689,364
Sell. & admin, expenses — 483,397 417,941

1 Net profit on sales.-—————— $1,784,137 $1,209,164
Other income . ——.——, 23,209 14,014

• Gross income $1,807,346 $1,223,178
Income charges——_. 56,872 . , 50,470
Federal normal income tax and declared value \-7

, excess profit tax —I———- 105,468 92,923
"Federal excess profits tax — 1,220,302 732,067
Provision for post-war adjustments & conting. 250,000 200,000

Net income for year- ———- $174,703 $147,718
Divs. on class A stock-. —i—_ 43,575 43,575
Divs. on class B stock —_ ——.—75,963 106,348
Earns, per share cl. B stock—; -J--- $0.86 $0.68
"After post-war credit:b'f $135,480 >in 1944 ahd' $81,341 in' 1943.

. ' Comparative Balance Sheet, June 30 , r
Assets— * 1944 1943

'Cash : —i————- >--r $597,591, • $347,916
Total accounts receivable (net)———1——576,383 588,073
Inventories—net book value— ——.—— 539,421 491,230
Receivable for post-war credit • against • excess 1 - " V -

profits tax—estimated — 120,000 81,341
Property, plant and equipment—deprec. cost— 509,100 507,295
Goodwill - 1-. — —.1 1
Total prepaid expenses—r ——16,808 88,382

Total — — - —— $2,359,304 $2,104,236
Liabilities—

...

Accounts payable $253,786 $167,599
"Accrued Federal taxes on. income & provision
for renegotiation — —587,498 . 406,330

,Management compensation "accrued 69,065 56,448
Salaries, wages, and commissions accrued—.— 45,188 32,287
Real estate, pay roll, and sundry taxes accrued 52,666 45,634
Reserve for post-war adjustments & conting,— 100,000 200,000
Class A common stock (par $5)—.——^ 242,085 242,085
Class B common stock (par $1) —-— 151,926 151,926
.Paid-in and donated surplus — 599,323 599,323
Earned surplus — 257,768 . 202,603

Total — $2,359,304 $2,104,236
"After cash payments and United States Treasury tax notes: 1944,

$1,100,500; 1943, $500,000.
, \,

Note—On June 30, 1944, an option to purchase 2,500. shares of
class A common stock at $5 a share, at any time prior to March 16,
1945, remained outstanding.—V. 158, p. 1284.

Gross profit on sales-- —

Selling, gen. & admin, expenses—
Prov, for deprec. and amortiz.—,

Net profit from operations
Other income ;

/ Total Income —

Interest on funded debt——.z——

Royalties —■; t

Amortiz. of hond issue expense
Miscellaneous deductions —

Profit — — ———

U. S. normal and surtax
U. S. excess profits tax
Foreign inc. & excess profits taxes
Adjust, of prior year's inc. & exc.

• .profits taxes
Prov. for post-war contingencies

$5,866,374 $6,751,515 $9,682,477
3,504,138 3,668,620 5,565,447
156,273 156,671 150,171

$2,205,962 $2,926,224 $3,966,859-
151,731 195,249 84,180

$2,357,694 $3,121,4737 $4,051,039
34,177 - 37.751 - , 41,417
42,145 36,146 ? 43,560
6,760 7,682 14,750
44,610 24,889 110,256

$2,230,003 $3,015,005
270,106 362,114

fl,244,883 tl,487,312
11,589

Crl,924 Crl0,984
—— Br100,000

$3,841,057
509,581

1,972,765
31,531

Net income trans, to earn, surpl. r $716,938 $1,064,975 $1,327,179
Earns, per common share— $2.31 $3.57 $4.52

♦After contract renegotiation* tAfter post-war credit of $86,752 in
•1944 and $161,696 in 1943. •

,r.; Notes—(1) Consolidated net income includes $11,520 representing
net. income of the English subsidiary company and $19,865 represent-
inc . net loss of the Canadian subsidiary company (conversion at
official rates, except as to depreciation). The parent company did
not receive any dividends from these subsidiaries during the fiscal
year. (2) -Renegotiation proceedings have been completed to Dec. -31,
1943, and provision has been made in the amounts reported on this
statement. for the refund which the company has agreed to make to
th U. S. government. ..... \

Consolidated Balance Sheet, June 30, 1944

Assets—Cash ip banks and on hand, $2,774,211; United States
Treasury and War bonds (market or redeemable value $235,683),
$235,250; Dominion of Canada and British war bonds, $58,431; ac¬
counts and notes receivable—trade (less reserve for doubtful accounts
$114,399), $2,236,263; accounts receivable—other (less reserve), $5,931;
recoverable expenditures under United States Government war con¬

tracts, $645,651; inventories (at lower of cost or market), $3,978,182;
non-current receivable^ and investments accounts receivable, $48,271;*
plant and equipment (less reserve for depreciation of $3,785,601),
$1,621,991; patents subject to amortization, $7,927; cash deposited with
trustee for redemption of Corona Typewriter Co. preferred stock, $111;
prepaid expenses and deferred charges,. $439,005; goodwill, trade marks
and formulae, $947,965; post-war refund of excess profits taxes,
$233,856; total, $13,233,044. . '

Liabilities—Accounts payable—tr^dej^d:'other, $491,995: dividends
payable, $157,153; L. C. Smith & <}mo^)(fapewriters Inc. (New York)
10-year serial debentures, 2c!o, duq^N^.v.^, 1944, $175,000; renegotia¬
tion -refund payable to United S^t^^gqvernment, ^$702,174; United
States income and excess profits ,taxes, payable, $745,924; accrued
taxes and other expenses, $936,895;rc£ppon book and inspection con¬
tract liability, $184,240; 10-year serial debentures (less $8,000 in
Treasury), $1,042,000; reserve for redemption of Corona Typewriter
Co. preferred stock, $100; reserve for branch office fire insurance,
$50,168; reserve for unrealized losses on foreign exchange, $68,541;
reserve for post-war contingencies, $100,000; $6 cumul. pfd. stock
.(12,948 shs., no par), $949,593; common stock (276,237 shares no par),
$3,541,191; capital surplus, $583,250; earned surplus, $3,504,819; total,
$13,233,044.—V, 159, p. 2124.

, Southeastern Greyhound Lines—Stock Increased—
The stockholders at a special meeting held on Oct. 10 approved a

plan to increase the outstanding common stock from 417,320 shares of
$5 par value to 1,000,000 shares of the same par value (see V. 160,
P. 871).

Guy A. Huguelet, President, said the proposed amendment to th£
articles of incorporation, authorizing the increase, was approved by**
holders of 77.46'/' of the outstanding stock.
He said the step was taken for possible post-war developments and

that no immediate expansion was planned.—V. 160. p. 1119.

Southern Bell Telephone & Telegraph Co.—Earnings-
Period End. Aug. 31— 1944—Month—1943 • 1944—8 Mos.—1943 v

Operating revenues ___ $11,005,304 $10,291,929 $86,817,805 $79,929 352
Uncollect, oper. revenue 22,881 24,918 184,082 219,'406

Operating revenues— $10,982 423 $10,267,011 $86,633,723 $79,709 946
Operating expenses 7,473,156 6,716,427 58,581,165 50,970,099
Operating taxes — 2,222,767 2,204,532 17,652,973 17,760,779

7 '• ■ ■1.— —-» '—. —l-*
Net-oper, income—-./ $1,286,500 $1,346,052 $10,399,585 $10,979,068

Net income 988,979 1,032,765 7,812,833 8,300,25?
—V. 160. p. 1232. \

Southern, Indiana Gas & Electric Co.—Earnings—; *

Period End, Aug, SB-*- 1944—Month—1943 1944—12 Mos.—1943
Gross revenue- $610,979 $594,352 $7,513,593 $6,925,512
Operating expenses 250,980 - 220,723 3,014,539 2,520,015
Prov. for deprec. and
amortization ^ 61,081 63,741 747,474 758,977

Prov. for taxes —___ 201,818 211,151 2,545,073 2,437,273

Gross income —— . $97,099 - $98,736 $1,205,906 $1,209,247
Int. & other deductions 22,213 ,21,053 - 262,982 r' 220,606

Net income $74,887 $77,683 $9421924 $988,641
Divs. on pfd. Stock— 34,358 34,358 412,296 412,296

Balance $40,529 $43,325 $530,628 $576,345
—V. 160, p. 1232, • . \ '

Southern Railway—Earnings—
Period—

. / 9 Days Ended Sept. 30 Jan. 1 to Sept. 30 "
1944 1943 - 1944 1943

, i' /•
( , ' ' ., i | , I ' S S ' * ' ' $ . "S '

Gross earnings 8,835,001 8,228,097 258,383,533 246,141,606
—V. 160, p. 1532. v;i

Southern Union Gas Co.—Distribution in Stock—
The directors have declared a dividend of one-tenth of a share of

common stock, par value $2, of Texas Southeastern Gas Co. on each
share of Southern Union common stock, payable Nov. 1 to holders of
record Oct. 9. No fractional shares of Texas Southeastern common

stock will be issued, but in lieu thereof, stockholders will receive cash
at the rate of $3.50 per share of Texas Southeastern common stock.
The Mercantile National Bank at Dallas, Dallas, Texas, is distribution-
agent. See also V. 160, p. 1532. •-

Spiegel, Inc.—September Sales Up 40.82%—"-
Period End. Sept. 30— 1944—Month—1943 ' 1944—9 Mos.—1943

Mail order net sales I $3,851,588 $2,735,141 $23,318,090 $20,708,687
—V. 160, p. 1232*

Springfield City Water Co.—Tenders Sought—
/ The First Portland National Bank, trustee, Portland, Me., will
until noon of Nov. 16, 1944 receive bids for the sale to it of 1st

mtge. 4% bonds, series A, due April 1, 1956, to an amount sufficient
to exhaust the sum of $31,290 (now held in the sinking fund).—
V. 158, p* 1675. , - . .. -v./- . .

Standard Accident Insurance Co., Detroit—New Stock
Offered to Stockholders—- {
Company has announced that its registration statement under the

Securities Act covering 175,938 shares of common stock and subscrip-
, tion warrants related thereto became effective on Oct. 9, 1944.
■ / The warrants entitle present stockholders to subscribe for the new

stock at $10 -per share on the basis of one new share for each share
of common stock held of record on Oct. 9.
/ Charles C. Bowen. President of the company, stated: . "The period
for exercise of the warrants wdll extend to 3 p.m. (EWT) on Oct, 17.*
Any warrants not exercised by that time will become void and of -nor
value. Since the: subscription price under the warrants is substantially
below recently prevailing market levels for the company's common
stock, it is of importance that stockholders either exercise or dispose
of their warrants before the above date."
The net profit of company for the 12 months ended June 30, 1944^

before realized profits and losses on investments and before surplus
adjustments but including the increase in unearned premium reserve

equity, amounted to $3.14 on the 351,876 shares of common stock to
be outstanding if the entire number of shares offered are sold. On a
similar basis the approximate .liquidating value of the 351,876 shares
of common stock would have been $47.23 per share on June 30, 1944.
Subject to changes in factors affeciixg dividend policy, it is the
-present-intention, of the company to^declare a quarterly dividend of
36 V* cents per share, payable Dec.- 5, 1944, or at the annual rate of
$1.45 per share on the common stock to be outstanding.
The stockholders at a special meeting held in Detroit, Oct. 5, ap¬

proved the making of an investment of $2,500,000 in the stock of a
new fire insurance company to be owned and operated by Standard
Accident, thus enabling the Standard, for the first time in its 60 years
of existence,.to enter the field of fire/marine and related lines of
insurance,.".

'

/The stockholders also approved increasing the authorized common
stock of the . company by 175,938 shares,—-V. 160, p. 1443,. . ,t ;

Standard Stoker Co., Inc.—Secondary Offering—Blyth
&- Co,, Inc., effected a secondary distribution Oct. 6 of d
block of 42,773 common shares (par $5) at $22 per share/
with a concession to dealers of 80 cents a share.—V. 160,
p. 366.

. : ;/■>■ f-V; ;..v; ■V"":
Super Mold Corp. of California—Earnings— •

. Years Ended July 31— 1944 1943 1942 " 1941 :
Sales, inch non-oper. V ' v
rev., less disc, and * I
allowances $1,654,524 $1,379,674 $1,314,866 $1,066,704

Mfg., gen. admin, and
other expenses_„_™__; 1,380,691 1,192,139 1,105,799 900,37$

Inc. before ' deprec/. "."V V " '. ? ■

amort, and Federal
income taxes^_ $273,833 . $187,535 $209,067 $166,323

Deprec. and amort 48,365 40,246 33.324 30,420
Prov. for Fed. inc. taxes 91,628 59,348 54,565 32,783

■ Net proi'it__^_-_w^ V $133,841 - $87,942 $121,177 $103,115
Balance Sheet, July 31 . ,

Assets— - ; 1944 1943 , ;
Cash .in banks and; on Iiand___ —— $310,155 $543,889
U. S. Govt, tax notes and bonds- 50,000 45,509
Customers' contracts and accts. receivable.-.^ 201,186 173,551
Employees' advances and other receivables 14,509 10,991
Inventories

. ' 323,752 296,658
Fixed assets . 385,894 276,740
Patents, charts and drawings .. . 22,033 ; 22,247
Other assets .... 20,033 14,417

Total
—— $1,327,563 $1,383,992

Liabilities— .

Accounts payable—trade. .... $51,678 $51,053
Accrued liabilities— ^ 51,154 43,000
Renegotiation refund payable 30,000
Provision for Federal taxes on income — 95;938 99,167
Customers' sales deposits 60,104 119,752
Deferred commissions payable ... 30,539 27,880
Deferred income 1,370 2,572
Capital stock ... 506,000 506,000
Paid-in surplus— 176,117 176,117
Earned Surplus..... ; _ 324,662 358,450

. Total $1,327,563 $1,383,992
—V, 159, p. 114.
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> (L. S.) Starrett Co.
Years End. June 30—

Sales
. _ —

Cost of sales—

Selling and gen. exps.—
Additional compensation
to employees — -

—Annual Report^
1944 1943 1942 1941

Operating profit —_

Income from securities^
Net gain from plant
items sold or scrapped

Other income — —

Total income —-

Other charges
Res. for U. S. inc. taxes
Res. for exc. profits tax
Res. for addit. antici¬
pated U. S. inc. and
excess profits taxes-

Net inc. for the year

Addition to reserve for
contingencies ——

Net income—

Refund, portion of exc.

profits tax
Oper. surplus credits-

Total surplus

Oper. surplus charges—

Net increase in oper.

surplus
Dividends declared—

Net increase in oper.

surplus —!
Oper. surplus (at begin.

$11,500,206 $12,855,933
6,302,006 5,900,644
926,906 963,839

$9,903,446
4,259,810
790,455

$5,917,572
3,001,374
685,030

319,507 315,779 250,816 177,383

$3,951,787
31,580

$5,585,671
5,870

$4,602,365
2,691

$2,053,785
3,707

"2"346
21,617
1,266

9,029
1,019

~

2~733

$3,985,713
171,126
284,000

2,786,000

$5,614,424
212,301
283,000

4,035,000

$4,615,104
199,669
868,600

■2,091,300

381,200

$2,060,226
101,329
510,200
400,700

$744,587'. $1,084,123 $1,074,335 $1,047,996

100,000 50,000 200,000

$744,587 $984,123 $1,024,335 . $847,997

278,600 403,500
404,391 55,683 84~371

$1,023,187
444,751

$1,792,014
96,073

$1,080,018 $932,367
115,560

$578,435
476,772

$1,695,941
440,097

$1,080,018
403,422

$816,808
660,146

$101,664 $1,255,844 $676,595 $156,662

2,863,645 1,607,801 931,206 : 774,544

$18,939,140; matured bonds and interest, $8,244; other liabilities, $31,-
677; funded debt, $40,287,000; reserves not deducted from assets, $3;-
702,326; capital stock (166,916 shares, no par), $1,669,160; stock of
affiliated companies in hands of public (par value), $7,600; surplus
appropriated for future capital retirements and contingencies, $2,-
513,326; surplus subsequent to July 1, 1942, $968,069; total, $70,256,785.
—V, 160, p. 1564.

Tampa Electric Co,
Period End. Aug. 31—

Operating revenues
Operation ———T——

Maintenance

General taxes -

Fed. taxes on income— .

Retire, reserve accruals

-Income Statement-
1944—Month—1943

$589,485
313,397
35,142
48,284
57,700
35,833

$556,555
302,225
33,669
44,278
52,500
35,833

1944—12 Mos.—1943

$7,165,300 $6,438,773
3,670,919
452,087
553,284
806,470
430,000

3,132,588
382,637
557,098
738,648

430,000

$99,128
' ' 203 ■""• '■

$88,048
68

$1,252,538
3,263

$1,197,800
5,325

, " $99,331
3,091

$88,116
2,843

$1,255,801
37,229

$1,203,125
16,942

$96,240 $85,273 $1,218,572 $1,186,183
67,083

956,41895M27

$931,206
$7.14

Oper. surplus (at end
of year) — — $2,965,309 $2,863,645 $1,607,801

Earnings per share—- $6.97 $9.46 $7,32
Comparative Condensed Balance Sheet, June 30

Assets— 1944 1943
Cash, demand deposits and currency .$958,398 $1,259,988
U. S. Treasury tax anticipation notes, at cost 2,100,000 2,500,820
U. S. bonds, at. cost —. 220,063 220,063
Accrued interest on U. S. securities 15,326 4,430
Accounts receivable,, customers———— 1,112,793 1,181,778
Inventories.——-——-——— 3,417,266 3,852,429
Miscellaneous accounts receivable—— 6,548 7.009
Miscellaneous: securities, at cost—, 13,500 '13,500
Refund, portion of U. S. excess profits taxes 590,900 403,500
Land; less reserve for amortization— 104,600 112,800
Buildings; less res. for deprec. & amortization 746,603 837,735
Machinery and equipment; less reserves for '
depreciation and amortization—-—— 1,233,464 1,376,894

Deferred charges — — 43,007 48,956

Liabilities—•
Accounts payable and accrued expenses———
Accrued Federal, State and town taxes
Reserve for contingencies ———

Capital stock ..(146,699 shares, no par;
Capital surplus , —— —-

Operating surplus ——— ——

$10,562,468 $11,819,963

$337,861 $515,263
3,477,875 4,659,632
350,000 ' 350,000

1,466,990 1,466,990
1,964,433 1,964,433
2,965,309 2,863,645

$10,562,468 $11,819,963Total

—V. 160, p. 1233." .

Third Avenue Transit Corp.—Annual Report—
Consolidated Statement of Income, Years Ended June 30

[Including Affiliated Companies' Railway and Bus Operations]
Operating Revenue; 1944 1943 1942 1941 .

Railway $13,420,980 $12,133,172 $11,317,580 $10,883,098
— 6,176,939 6,091,563 14,659,448 3,617,199Bus

Total ——• —

Dperating Expenses;
Railway r__ ——

BUS — —

Total

■let Operating Revenue:
Railway ————

BUS — —

faxes:

Railway —
Bus ——.

Jperating Income:
Railway .—_

Bus —,——

Total ————

Ion-Operating Income:
Railway ——^——

Total -— —

Iross Income:

Railway ——

Total —

deductions:

Railway— —

Total ——

let Income or Loss:

Railway —

Bus; —

Comb, net income—

$19,597,920 $18,224,735t$15,977,028 $14,500,298

(Includes Depreciation:
Railway —

Bus ' —

10,602,782
4,338,098

8,652,628
4,084,209

8,416,544
3,556,580

8,028,465
2,835,776

$14,940,880 $12,936,837 $11,973,124 $10,864,242

2,818,198
1,838,841

3,280,544
2,007,353

2,901,036
tl, 102,867

2,854,632
781,422

$4,657,039 $5,287,898 t$4,003,904 $3,636,055

1,695,450
588,562

1,564,516
652,141

1,495,908
469,192

1,477,611
367,434

$2,284,013 $2,216,658 $1,965,100 $1,845,045

1,122,747
1,250,278

1,716,027
1,355,211

1,405,127
(633,675

1,377,021
413,988

$2,373,026 $3,071,239 ($2,038,803 $1,791,010

25,534
5,123

202,254
6,659

223,296
6,048

208,708
5,953

$30,658 $208,914 $229,344 $214,662

1,148,282
1,255,402

1,918,282
1,361,871

1,628,424
(639,724

1,585,730
419,942

$2,403,685 $3,280,154 ($2,268,148 $2,005,672

1,920,873
177,812

2,169,751
225,137

(2,641,488
242,690

2,371,054
175,434

$2,098,685 $2,394,889 ($2,884,178 $2,546,489

*772,590
1,077,590

*251,469
1,136,734

*(1,013,064
(397,034

*785,324
244,507

$305,000 $885,265 *$616,030 *$540,817

. 1,533,220
.454,213

1,113,094
488,130

712,150
346,738

729,915
220,546

$1,987,434 $1,601,225 $1,058,888 $950,462Total —

"Deficit. (Each of these items includes rental transactions amounting
to $357,805 between railway and bus companies due to temporary bus
operations by railway companies during 1942.

Consolidated Balance Sheet, June 30, 1944

Assets—Cash, $1,509,120; sundry receivables—less reserve, $70,653;
materials and supplies, $770,165; marketable securities—at cost, $873,-
630; special cash deposits—restricted, $658,435; other special deposits,
$1,269,313; sundry investments—less reserve, $224; property, equip¬
ment and franchises, less reserves for depreciation and amortization
of $8,546,371), $64,381,655; total deferred charges, $723,589; total,
$70,256,785.
Liabilities—Notes payable (balance due on purchase of buses, se¬

cured under conditional sales agreements), $329,333; accounts and
wages payable, $577,814; interest accrued (not including interest on
adjustment income mortgage bonds), $9,780; taxes accrued, $751,453;
interest matured on bonds in hands of public—covered by special
deposit, $461,862; interest on adjustment income mortgage bonds,

Utility oper. income-
Other income (net)—

Income deducts.—int.—

Net income

Preferred dividends —

Common dividends —

—V. 160, p. 1444.

10 West 86th Street Corp., N. Y.—Transfer Agent—
The Colonial Trust Co. has been appointed Transfer Agent of the

capital stock.—V. 121, p. 341.

Tide Water Power Co.—Registers with SEC—
Company filed Oct. 10 with the SEC a registration statement cover¬

ing the proposed issuance and sale by competitive bidding of $500,000
of 3Va % first mortgage bonds and 10,000 shares of a new 5% ($100
par) preferred stock. v ■

Net proceeds from the sale of the bonds, due in 1974, and the stock,
with about $700,100 in cash from the general funds of the company,
will be used to redeem the company's 5% first mortgage bonds, due
on Feb, 1. 1979, series A, amounting to $6,065,500,—V. 160, p. 1564.

Tokyo Electric Light Co., Ltd.—Delisting— /
See United Steel Works Corp. below.—V. 154, p. 663.

Torrington Co.—Earnings— ; ;
(Including Canadian and Domestic Subsidiaries) -v "

Years End. June 30— 1944 1943 1942 1941

Income from opers.. $10,025,061 $9,184,476 $8,783,134 $5,258,645
Inc. from market, secur. 101,498 108,946 .

.. 93,858 97,587

Other income (net) 222,024 199,344 288,264 7,964

Total income —_ $10,348,583 $9,492,767 $9,165,257 $5,364,196
Exchange adjusts, and

Vv 17,815 24,289■/; losses ——_ 35,410 38,227

Balance $10,313,174 $9,454,539 $9,147,442 $5,339,908

Prov. for Fed. & Cana¬
dian income & excess

■

.■ ■ '■
'^ '•

profits taxes $6,756,182 5,790,790 4,863,667 1,954,485
Prov. for contingencies- ; 850,000 730,000 1,200,000

Net income — $2,706,992 $2,933,749 $3,083,775 $3,385,423
Previous surplus 4,708,469 4,381,071 4,259,085 4,009,977

Total surplus $7,415,461 $7,314,821 $7,342,859 $7,395,400

.Amt. necessary to re¬ ■'v.' ' 1. -

duce investments in "

■ !* ■

English subs, to nom¬
529,963inal values (29,642

Dividends paid 2,606,352 2,606,352 2,932,146 2,606,352

Adjustment Section for the year ended June 30, 1943, resulted in an
agreement for the making of net refunds of $555,000, of which
$160,000 would be liquidated-by a reduction of post-war refund of
Federal excess profits tax. ,

• Earnings for the fiscal year ended June 30, 1944, are after provision
refunds of $635,000 as a result of renegotiation proceedings

that the company anticipates will eventually be concluded with the
Navy Price Adjustment Section. However, it is not now possible to
state whether the amount is inadequate or excessive. .

Balance Sheet, June 30, 1944

(A Wisconsin Corporation) -

Assets—Cash on hand ancl, demand deposits, $905,033; accounts
receivable (less allowance for losses, $25,000), $1,277,552; inventories,
$1,522,330; machinery and equipment purchased for the U. S. Govt.
under contracts with the, War and. Navy. Departments, $11,403; cash
surrender value of life insurance, $86,746;. investments, $4,799; em¬
ployees', accounts receivable and salesmen's advances, $3,831; emeiv
genecy facilities (less allowance for amortization, $262,321), $236,778;
plant facilities other than emergency facilities (less allowance for de¬
preciation, $675,287), $830,936; patents, less allowance for amortization,
$18,558; deferred charges, $60,111; postwar refund of Federal excess

profits tax—less estimated adjustment arising from renegotiation,
$352,996; total, $5,311,071.

Liabilities—Accounts payable, $562,858; employees' payroll deduc¬
tions, $89,182; accrued liabilities, $475,851; provision for Federal
income and excess profits taxes (less U. S. Treasury notes—tax
series C, $4,543,083), $19,337; provision for renegotiation (year ended
June 30, 1943, $395,000; year ended June 30, 1944, $455,000), $850,000;
/reserve for anticipated future decline in inventory values, $120,000;
capital stock (60,000 shares no par), $202,549; earned surplus, $2,991,-
295; total, $5,311,071,—V. 158, p. 1577. \ *

Union Sugar Co.—Earnings— ' \ u
(And its wholly owned subsidiary, Union Commercial Co.) ;

Years Ended May 31— 1944 1943 1942 1941
Profit on sugar oper.— , $219,416 $499,926 $642,141 - $481,193
Profit on store oper.— — • ~ 759
Profit on land oper.— " 121,827 100,031 87,993 106,566
Profit on other oper— 45,819 55,615 16,257 12,639

Profit on operations-
Admin. & gen. exps—

Net prof, from oper._
Other income ———

Total income
Loss on sales or dis¬

posal of fixed assets-
Interest expenses —i
Misc.. deductions
Prov. for Fed. normal

V and surtax ————

Prov. for Fed. excess

profits tax

$387,062
173,888

$659,572
210,962

$746,391
156,94.9

$601,157
'•.124,845

$213,175
44,264

$448,611
49,160

$589,442
39,683

$476,311
44,428

$257,439 $497,771 $629,125 $520,739

10,434
9,793

8,480

10,940
17,608
26,235

*62,166 126,763

—— 58,928

22,146
19,821
34,592

123,665

130,257

Surplus at June 30— $4,809,109 $4,708,469 $4,381,071 $4,259,035
Com. shares outstand- 1,628,970 1,628,970 1,628,970 1,628,970
Earned per.share $1.66 J: $1.SQ $1.89 $2,08
"Contingency reserve for foreign assets, tBalance necessary to re¬

duce investment in German company to $1 value. (After deducting
post-war tax refund of $573,307, * -■ V/'; ■*/.'

Consolidated Balance Sheet as at June 30, 1914

Assets—Cash, $2,134,084; U. S. Treasury tax notes, $4,887,000; mar¬
ketable securities, $3,799,973; notes and accounts receivable, less re¬
serves, $2,428,336; inventories, $4,883,182; prepaid expenses, $121,662;
post-war refund of excess profits taxes (estimated), $823,244; invest¬
ments in wholly-owned subsidiaries, $100,001; property*, plant and
equipment (less reserves for depreciation, including special reserves of
$5,368,962), $3,394,154; total, $22,571,636. V.
Liabilities—Accounts payable and accrued expenses, $1,108,288; re¬

serves for taxes, $7,636,472; estimated liability for renegotiated war
contracts, fiscal year ended June 30. 1943. $528,000; exchange reserve
for net assets of Canadian subsidiary (included in consolidation),
$193,797; reserve for contingencies,* $1,650,000; capital stock (1,680,000
shares, no par), $7,000,000; surplus; $4,809,109; capital stock reacquired
and held in treasury, at cost less reserve (51,030 shares), Dr$354,030;
total, $22,571,636.—V. 160, p. 53. ,1; ... • .. , • v -

Triumph Explosives, Inc.^-2D~Cent Distribution— :

The directors have declared a dividend of 20 cents per share on the
common stock, par $2, out of earnings for the year ended July 31,
1944, payable Nov. 16 to holders of record Nov. 8. This is the first
distribution to be made this year. In 1943, the company paid 20 cents
on Aug. 7 and 10 cents on Nov. 30.—V. 160, p. 671.

Twin City Rapid Transit Co.—Plan Approved—
. The Minnesota Railroad & Warehouse Commission on Oct. 6 ap¬
proved the company's refinancing program.—V. 160, p. 1444. ;/?

49,649

10,105

106,185

.28,261

Net profit — $166,566 $257,297 $298,644 $326,539
Dividends declared 147,261 147.262 110,446 —

Earns, per com. share- $1.36 $2.10 $2.44 $2.66
... "Normal tax and surtax $88,009; additional taxes applicable to
prior.years, $4,156, total $92,166, less reduction of prior years' taxes
by carry back of current year's unused excess profits credit, $30,000,

1 balance as above, $62,166.
'

Consolidated Balance Sheet, May 31, 1914 i ;
Assets—Cash in banks and on hand, $99,816; United States bonds

and notes—at cost, $89,000; accounts and -notes receivable (net),
$179,078; inventories, $599,759; factory and field expenditures applic¬
able to 1944 campaign, $60,629; property, plant and equipment (less
reserve for depreciation of $2,713,573), $2,773,503; deferred charges,
$101,199; other assets, $58,330; total, $3,961,315.
Liabilities—Notes payable to bank, $140,000; trade accounts payable,

$33,412; provision for Federal income, taxes, $88,010; Federal excise
tax on refined sugar, $65,279; dividends payable, $36,815; due to
Commodity--Credit Corporation,-$19,449; other accruals and payables,
$35,063; deferred income, $49,42.0; capital stock ($25 par), $3,067,950;
discount on stock, arising from exchange of 16,000 shares of preferred
stock for common stock, Br$29,870; earned surplus, $3,493,867; total,
$3,961,315.—V. 158, p. 1577, ./ '' *

United Electric Coal Companies—Annual Report—
; \ Frank F. Kalbe, President states; : ; ■ / V

Much additional progress in the affairs .of the company ha$ resulted
H

from operations for the fiscal year ended July 31, 1944. "During the
year the company liquidated its bank loans, and for the first, time
since the " inception of its operations in 1921 is entirely free -of bank
or bond indebtednes. Sales revenue and .net income,were the largest
of any year» during the company's history, and with the improved
conditions, two dividend declarations of 25 cents each per share were
made. :' >■' . , - .-V

Company has accrued $800,000 during the current year to cover its
estimated liability for Federal income and excess profits-taxes. -* In
addition, the company has tax accruals and tax reserve provisions
aggregating $217,815 to cover possible deficiencies for the fiscal years
"ended July 31, 1942 and 1943. These amounts are considered ample.
Company has made settlement with the Department of Internal
Revenue of its income tax liability for all. periods through July 3H 194J.
During the current fiscal year the company has purchased tax notes
aggregating $510,000- to apply against its. liability for Federal" income
and excess profits taxes. . . .... ..... ■
Production from the company's four operating mines for the fiscal

year aggregated 3,253,795 tons. Production for the past fiscal years
was as follows:

Year Ended Julj/31— 1944 1943 1.942 1941;
Cuba '— 876,253 749,621 - 731,397 473,76.7
BUckheart „„ 787,906 668,407 856,851 734,376
Fidelity ' —— :. _ 1,347,722 1,338,303 1,593,443 1,255,241
Freeburg — — 241,914 265,676 . 310,132. 216,200

,/ Twin Disc Clutch Co.—Earnings-
Years Ended June 30— 1944 1943

Gross profit on sales— $6,740,973 $5,224,272
Selling expenses-. 634,365 548,361
Admin, expenses—-— 267,019 224,534

1942 1941 ;

$2,672,266 $1,615,305
485,612 356,882
199,110 154,871

Total — r ;■ " 3,253,795 3,022,009 3,491,823

Income Account, Years Ended July 31
1944 . 1943 1942

$6,682,974 $5,478,425 $5,707,451
3,629,037 2,917,919 2,868,838
616,788 579,616 662,676

Net prof, from opers. $5,839,589 $4,451,376 $1,987,544 $1,103,552
other income—____ 183,146 69,114 43,151 22,165

Total income ...

Other deductions
Federal income taxes-
Fed. exc. profits taxes-
State income taxes

Appropriated fqr reserve
for contingv—_

Prov. for-renegotiation:
Estimated cash refund
Reduction in post-war
of excess profits tax

Net income —

Dividends paid-
Earned per share on

60,000 shs. cap. stk._

$6,022,736
194,665
562,516

13,571,114
274,362-

455,000

180,000

$785,080
180,000

$4,520,490
127,781
1443,026

12,651,448
229,378

280,006

$2,030,695
67,043

1290,445
1,054,909
108,097

$1,125,717
35,260
470,754

" ~62"084

Sales •„ ——— — •

Cost -of mining————
Sell., gen. & admin, exp.

Profit after cost and
expenses —— $2,437,150

Other income 47,188

Gross income ——.»

Interest —— i—-
Depreciation ——J—
Depletion ! —

Provision for trans, of,
equipment, etc. '—

Other expenses
Federal income taxes—

$2,484,338
16,407

559,528
269,428

1,766
*800,000

$1,980,890
2,080

$1,982,970
44,441

499,372
252,024

445,000

$2,175,937
6,386

$2,182,323
81,594

625,136
391,864

107,134
245,000

2,679,584

1941

$4,129,483
2,190,741
607,102

$1,331,640
5,352

$1,336,992
110,218

• 445,573
,....284,038

. 170,000
84,229
48,100

+.

$788,858
179,998

$13.15

$510,200
179,991

$8.50

*$557,620
239,986

$9.29$13.00

"Before deducting $120,000 appropriated for anticipated future de¬
cline in inventory, values. "[Includes $404,142 in 1944, $285,768 in 1943
and $48,675 in 1942 declared value excess profits tax.' tAfter deduct¬
ing post-war refund of $396,790 in 1944 and $294,605 in 1943.

Note—Included among the costs and expenses entering into the
above statement are charges for depreciation totaling $167,025 in 1944,
$174,738 in 1943, $141,738 in 1942 and $89,687 in 1941.

Renegotiation—Renegotiation proceedings with the Armv Price Ad¬
justment Section for the 64-d.ay period ended June 30, 1942, resulted
in net refunds of $50,076, Similar proceedings with the Navy Price

Net profit —a $837,208 $742,133 . $731,596 $194,833
Dividends — 1.. * . 272,831 — - •_
Shs. com, stk. (par $5). 545,661 523,687' 523,652 523,171
Earnings per share—- $1.53 $1.42 < $1.39 - " $0,37

"Includes" excess profits tax (after deducting credit for debt retire-
'meht of $42,000) 'of $378,000. - •

Balance Sheet July 31, J944 . ' ■

Assets—Cash on hand and in banks, $420,743; trade accounts re¬

ceivable (less reserve for doubtful receivables of $43,040), $594,320*
.employees' accounts receivable, $364; other receivables, $14,247; inven¬
tories, $1,272,810; other assets, $26,867; buildings, machinery,'etc—at
cost (less reserve for depreciation or $4,009,746), $4,353,072; coal
reserves, mineral rights, lands, development expenses, etc (less reserve
for depletion of $3,198,327), $2,461,877; construction and development
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in progress, $282,940; payments on contracts to purchase coal reserves,
mineral rights, etc., $301,803; payments on leases on -coal reserves,
$17,813; prepaid expenses and deterred-charges, $78,853; total, $.),-
825,708. ' ■ i •.

Liabilities—Accounts payable—trade, $254,642; Federal income and
excess profits taxes (less United States Treasury tax savings notes
and accrued interest thereon of $511,702), $332,210; salaries, wages,

state and local taxes, commissions, etc., $173,053;' contracts payable
for purchase of coal lands, $07,776; dividends payable, $136,415; con¬
tracts payable for purchase of coal land—deferred maturities, $66,148;
reserves, $387,502;- common stock subscribed (see contra), $23,835;
common stock ($5 par), $5,855,623; capital surplus, $148,241; earned
surplus, $2,380,235; total, $9,825,708.—V, 160, p. 427., ■

, ; ./.<•••;

United States Freight Co. (& Subs.)—Earnings-— •

6 Months Ended June 30— 1944 1943 1942 ;

Freight/and cartage revenue (net)., $6,619,571 $6,857,360 $5,952,141
Miscellaneous revenue^.^——i- 143,601 171,407 123,394

able, $316,842; reserve for Federal income tax, $572,108; reserve for
contingencies, $138,649; preferred stock ($100 par), $6,020,000; common
stock (145,241 shares, no par), $1,479,305; earned surplus, $7,285,091;
total, $17,151,818.—V. 158, p. 1286. : \' '

Utah Power & Light Co. (& Subs.)—Earnings—
Period End. Aug. 31— 1944—Month—1943 1944—12 Mos.—1943

Total oper. revenues $1,104,814 $1,608,101 $17,074,129 $18,419,010
Total oper. rev. deduct. 808,490 1,219,662 12,082,428 13,657,352

Net oper; revenues-
Other income (net) _

Gross Income .—-—I
Total income deducts..

Net income
Divs. applic. to pfd.
stks. lor period

$296,324
1,152

$297,476
166,690

$388,439 $4,991,701 $4,761,658
Dr280 13,987 8,349

$388,159 $5,005,688 $4,770,007
221,151 2,863,444 2,667,623

$130,786 « $167,000 '$2,142,244 $2,102,384

142,063 142,063 1,704,761 1,704,761

Total net revenue.—... — $6,763,172 $7,028,767 $6,075,535
Salaries and -wages—_A-AA~—A'3,914,727 3,622,076 3,501,318
Officers' salaries (inch direct, fees) 90,515 95,639 80,245
Retire, and unemploy. taxes—218,975 ,, 201,094 194,880 ;
•Other taxes—51,260 4.9,919 30,400
depreciation —j.—A~A———: A'' 83,161 80,094 58,721
Other operating expenses-™ 2,079,678 1,961,157 1,890,119

Net operating profit — $324,855 $1,018,789 $319,852
Other income (net)-.,------—129 2,412 11,462

Net profit before Fed. inc. and
excess profits taxes.—.---—-- $324,984 $1,021)200 $331,314

•Federal income taxes—; 138,295 . 429,216 138,814

Not profit.—-- .i-w—, . $186,689 $591,984 $194,500
Earnings per common share——„ $0.66 $1.98 $0.65

"No provision is made for excess profits tax. - !

Consolidated Balance Sheet, As at June 80, 1.941 ; ^

Assets—Cash on hand and in banks, $2,763,941; U. S. Treasury ctf.
indebtedness (at cost), $375,000; notes receivable, $416,886; accounts
receivable, $5,376,340; investments, $605,034; fixed assets (less reserve
for depreciation of $1,492,276), $2,103,261; deferred charges, $184,069;
other, assets, $243,125; total, $12,067,657.

Liabilities—Notes payable, $277,073; accounts payable, $2,889,213;
Federal income:taxes accrued, $452,788; accrued taxes for retirement
and unemployment, $172,909f accrued transportation taxes, $84,878;
withholding taxes, $65,084; other taxes, $63,430; accrued operating
expenses, $445,076;' reserves for railroad retirement tax, $25,628;
general contingencies reserves, $255,539; capital stock (299,566 shares,
no par), $4,493,490; earned surplus, $366,060; capital surplus, $2,476,-
379; total, $12,067,657.—V. 160, p. 1336.

United Steel Works Corp. (Germany)—To Delist Se¬
curities of Foreign Countries— , f; : ,

The SEC on Oct. 9 granted the application of the Boston . Stock
Exchange to strike from listing ana, registration the securities of
the following foreign companies located in countiies which have been
or are at war with the United States: , .V /V w' .. (

United Steel Works Corp.— - , -v

e'/a'A mortgage sinking fund gold bonds, scries A, due 1951;
6 Vi> %' mortgage 'sinking fund gold bonds, series C, due 1951; ; . : l

sinking fund debentures,-series A, due 1947;
Rheinelbe-Union I'M 20-year mtge. sinking fund gold bonds, due 1946.

Rhine-Ruhr Water Service Union—

G'fr 25-ycar external sinking fund gold debentures, due 1953.
Ruhr Chemical Corp.—
6^ . mortgage sinking fund bonds, series A, due 1948.

Berlin Power & Light Co.. Inc.— • /;
Berlin City Electric Co., Inc.—', ,<■ ;-'A -1 ^
6Vn25-ycar sinking fund debentures, due 1951;.
G'k 25-year debentures, due 1955; .:<■ .y%:
6Vi '/<:• 30-year sinking fund debentures, due 1959,

Central Bank of German State and Provincial Banks, Inc.—
Consolidated Agricultural Loan of German Provincial & Communal
Banks—" /■ •••- AAA ".A

6 Va 7) secured sinking fund gold bonds, series A, due 1958.
Rhine-Westphalia Electric Power Corp.— .ri.
7'* direct mortgage gold bonds, due 1950. A' : AAV:;:A

Italian Public Utility Credit Institute—
1% external secured sinking fund gold bonds, due 1952.

Hungarian Land Mortgage Institute— ; ; .. . AAA; •„
NafJr'nal Land Mortgage Institute—ht.'.' ■ ;■■■
iVi'k land mortgage sinking fund gold,bonds, series A due 1961;
7Vs r,'f land mortgage sinking fund gold bonds, series B. due 1961.

Siemens'& Halske A. G. <fe Siemens Schiickertwerke Co., Ltd.—v ;, . :

6t'a 25-year sinking fund gold debentures, unstamped, due 1951.
Tokyo Electric Light Co., Ltd.— V v. ,:A- '":'A -'AyA'Ah')A;A.:
Shinyetsu Electric Power Co.. Ltd.— ■ Av.v

6Va'fa first mortgage sinking fund bonds, due lotb1. a-AAA'-A'AA):
Japan Electric Generation & Transmission Co., Ltd.—
Great Consolidated Electric Power Co.. Ltd,— h.yAAA"':

7'/< first mtge. sinking fund gold bonds, series A. guaranteed, due 1944.
f i/?'< first een. mtge. sinking fund gold bonds, guaranteed, due 1950.

—V 151, p. 3758. . ■ A'AyA'

United Wallpaper, Inc.—Traded In New Name—
Effective Oct. 10. dealings on the New York-Airb Exchange in the

common stock of United Wall Paper Factories, Inc., were in United
Wallpaper, Inc., the new name—V. 160, p. 1565. ^ '../r- :

Universal Pictures Co. Inc.—Earnings— AvAA':A:A:A
13 Wks. End. July 29 39 Wks. End. Julv 29

Period— 1944 1943 1944 1943
Net profit after ehgs. '"■ ■ ' ■h-A''AA" •'
but bef. Fed, taxes.,.. ; , $2,771,662 $3,327,731 $7,566,507 $8,445,538

Fed. inc. and exc. prof.
taxes —r——-A.' 2,192,100 2,414,945 5,153,500 5,674,200

To Acquire Traction Company—
The company has filed an application with the-SEC under Which

it proposes to acquire all of the property of Utah Light & Traction Co.,
inciuaing certain electric generating, transmission and distribution
properties leased by Utah Co. from Traction Co., which properties, it
is stated, form an integral part of Utah Co.'s incer-connected electric
power system. In-consideration of the transfer of such properties Utah
Co. will (a) assume all liabilities of Traction Co.; (b) forgive all
indebtedness of Traction Co. due it, and (c) surrender for cancella¬
tion all of Traction Co.'s outstanding capital stock. Thereaiter,
Traction Co. will be dissolved—V. 160, p. 1235,

Vanadium-Alloys Steel Co.—Earnings—
Years Ended June 30— 1944 "1943 *1942

Sales, less discounts, returns and
allowances — —u—

. $9,422,364 $12,573,007 $11,883,164
Renegotiation refund to U. S. Govt. 1,400,000 375,6U()

Sales net of renegotiation refund $9,422,364 $11,173,007 $11,508,164
Dividends

Interest :__AAA—AAAAA-A--'
Commissions —_,A_—A
Profit on sale of securities.-—A-A
Discount on purchases

;• iviisctpane.jus —.3—A—

Total income A— ' —A.
Cost of sales. aA———A—i.
Depreciation.
General, admin. & selling expenses.
Taxes, other than income taxes
Additional compensation to direc¬
tors, officers and employees.

Compensation, employees in mili-
tary service .—.—..— ..———A.

Amortization of bond premiums—
Research : ± —^A-A—A—A:
Interest,—A—A~—AAAAA$ .

Net loss on disposal of fixed assets
Employees' retire, annuity expense.
Prov. lor Pennsylvania income tax.
Prov. for Federal normal income
tax and surtax •

Prov. for Fed. excess profits tax..
Post-war refund of excess prof, tax

40,101
115,686
53,304
37,369
3,920
10,435

35,954 35,578
105,940 81,944
110,195 68,552

1,145 Drl48,048
4,305 5,787
6,055 4,009

$9,683,179 $11,426,601 $11,560,993
5,927,250 7,560,040 7,025,162
106,381 108,262 112,193
717,804 756,066 713,689

. 136,537 217,196 165,853

390,791 390,791 390,791

40,131
18,680
7,790

10,371
29,842

36,351
65,749

23,209
18.938

5,051
8,461.
4,613

45,757

314,400 . 4 313,857
1.229,500 1,295,731
Crl22,950 CY95,589

9,691
8,891

19,693

49,iu0

v 493.195

l,426,7i4

Net profit A—„A—AA_ ■.' $774,553 $784,219 $1,145,715
Dividends paid —' 802,006 796,680 793,449
Net, profit per share :: ; $3.87 $3.93 $5.79
"Amended to give effect to renegotiation settlement with the U. S-

;Government. 2",'>.;v,.

Consolidated Balance Sheet, June 30, 1944
Assets—Cash in banks and on hand, $440,035;: marketable securi¬

ties (at cost:''less reserve); $4,356,552; accounts receivable, trade (less
reserve for doubtful accounts of $12,500), $456,887; inventories,
$2,076,370; other current assets,. $17,378; long-term instalment ae*
counts receivable, $24,014; investments, $117,000; fixed; assets (less
reserve for depreciation of $2,170,972), $1,892,820; post-war refund of
excess profits tax, $218,539; U. S. Government bonds deposited under
self-insurance agreements (at cost less reserve), $30,754; patents,
$1; deferred charges, $12,190; total, $9,642,540.
Liabilities—Accounts payable, trade, $311,723; accounts payable,

U. S. Government employees' bond subscriptions and income tax,
$47,393; renegotiation; settlement to June 30, 1943, $242,312; accrued
payroll. $81,498; additional compensation • to directors, officers and
employees, $390,791; taxes and expenses, $98,563; provision for in¬
come and excess profits taxes, $1,886,702; employees' investment cer¬

tificates, $74,200; - capital stock (210,000 shares, no par), $2,000,000;
surplus arising from revaluation, of fixed assets, $25,534; paid-in
surplus,' $4,051,561; earned surplus, $946,541; treasury stock at ccst
(9,696 shares), Ur$514,278total, $9,642,540—V. 159, p. 682.

Vermont Utilities, Inc.—New Control—
See Colonial Utilities Corp. above—V". 160, p. 1235.

Vick Chemical |Co, (& Subs.)—Earnings-
Years End. June 30— 1944 1943 - 1942 1941

Sales, less returns, allow- -

ances and discounts.' $31."3-063 $28,318,036 $18,379,185 $12,834,759
"Cost of goods sold, sell., , :•
adver. and admin, exp. [ 25,902,495 22,032,667 13,814,518 8,765,990

Profit from operation $6,090,569 $6,285,370 $4,564,666 $4,068,769
Other income : 86,686 48,916 58,636 52,651

States and Canadian excess profits taxes (est.), $343,104; investment
in Taylor Chemical Corp., $286,074; cash surrender value of life
insurance, $63,097; fixed assets (less depreciation), $2,951,628; adver ¬

tising and maintenance supplies and other deferred charges, $213,255;
trade-marks and goodwill, $1; total, $19,283,766,

. Liabilities—Accounts payable and accrued liabilities, $1,520,804; re¬
serve for bonus, $126,155;. reserve for estimated- Federal, state and
foreign income and excess profits taxes, $4,143,000; reserve for war
losses and post-war contingencies, $1,600,000; cumulative preferred
stock of subsidiary company held by public (par. value), $235,700;
minority interest in common stock and surplus of subsidiary company,
$7,987;- capital 'stock (par $5), $3,50.1,403; capital surplus, $1,752,648;
earned surplus, $7,285,301; of 20,800 shares of capital stock re¬
acquired and held in treasury Ur$88f),220; : total, $19,283,766.'

Acquisition of- Taylor Ghemical Corp.—
On June 28, 1944, J. T, Baker Chemical Co., a consolidated sub¬

sidiary of Vick Chemical Co., entered into an agreement to complete
its ownership of Taylor Chemical Corp. by acquiring the remaining
51 y, of the capital-stock of that company. Although this acquisition
was not completed untii July, 1944, the contract, price of these shares
has been added to the cost of the previously held 49interest , in
Taylcr Chemical Corp., and the 100'r ownership investment is carried
on the above balance sheet. Corresponding liability for the additional
shares purchased is included in current liabilities—V. 160, p. 1446.

Virginia-Carolina Chemical Corp.—New Director—
A. Lynn Ivey, President,, has announced that George M. Wells of

New York City has, been elected a director to fill a vacancy caused
by the recent death of; a director, He is President of the Union
Sulphur Co. and a director of the Cangoleum-Nalrn, Inc. All ten ol
the old directors were re-elected—V. 160, p. 572.

Virginia Electric & Power Co.—Definitive Bonds—
,

Definitive first and . refunding mortgage bonds, series D, 3'>, due
1974, are now ready for delivery in exchange for outstanding tempo-*-
rary bonds—V. J60, p. 1025. . . "

Walgreen Co.—Calls 41/2 % Preferred Stock—Sales Up
The company has. called for redemption as of Nov. 9, 1944, all of its

outstanding 4%% cumulative preferred stock at 104 and; dividends.
Payment will be made at the First National Bank of Chicago, 33 South
Dearborn St., Chicago, 111,, or, at the holder's option,'at the Guaranty
Trust Co., 140 Broadway, New York, N. Y. . A;,;.

Sales for Month and Nine Months Ended Sept, 80 >'■'
1944'-Month—1943 1944—9 M^s—1943 -

Sales .... $10,046,076 $9,189,338 $87,117,0.98 $82,079,259
—V. 160, p. 1446. - ■: J■

Warner Sugar Corp.—To Submit Plan to SEC—
Oscar W. Ehrhorn has recommended that the reorganization plana

proposed by Francis J. Quilliman and Paul E. Kern, attorneys for
petitioning creditors, be submitted to the SEC for approval—V. 160,
P. 1121. A f: AA;:^: '■ "*

(S. D.) Warren Co.—Partial Redemption— 'VA',,,
There have been called for redemption as of Nov. 1. 1944, for account

of the sinking fund, $100,000 of outstanding first closed. jiorigag3-
15-year 4VaA sinking fund bonds due May 1, 1952, at 102 % and
interest, Payment will be made'at the Old Colony Trust Co., v-rustee,
45 Milk St., Boston. Mass. ' '

Stockholders' Meeting Adjourned—Refinancing Pro¬
posed :.

The special stockholders' meeting which was scheduled for Sept.. 28,
for the purpose of authorizing a new first mortgage of up to $4,500,0OC,
was adjourned since "the company still has not reached a definite
agreement on plans for refinancing its present debt." It was an¬
nounced that "the financing will probably be, done privately wi'h
insurance companies." The; proceeds are to be used in part tq refund
approximately $4,000,000 of first mortgage 4'/as and debenture 4'As

. 'now outstanding, ■ . • 1
At present the company has outstanding with the public $1,866,009

first 4Vas and $2,299,000 debenture 4»<is, both due in 1952. There is
$100,000 in a sinking fund which must be used to retire first, mortgage
bonds 011 Nov. 1, so the net amount involved in the refunding will
be $4,065,000. Close to $500,000 additional working capital, may bo
raised., Both the 4t-2s and 41,qs are callable, on 30 days' notice, at-
10214 through May 1 next—V. 15.9, p. 1193.
.. - .■ .' - ; ,i-, ,'-r /. , ...•vi i; i I,,. , '•

^Washington Gas Light Co>/(& Subs.)—Earnings—
12 Mos! Ended Aug. 31— j ,'V: ,A 1944

Operating revenues _AA*—A—-A $13,980,585 $13
Operation —■,__*.r_A———
Maintenance ,_vi_A:A--~ —L_—--
Prov. for oper. chgs. deferred because of war

conditions ' --3A—■
Depreciation
General taxes —... ^3
Federal income and excess profits taxes.A—A

Net operating revenues—
Other income ^A-rc.—.-A--.-A.-lA-A-rA-T-

Gross income ——A— -A— -A-— ■

Interest and other deductions.

Net income
Dividends on preferred stock.
—V. 160, p, 1444.

8,208,678

1,032,409

98,865
912,415
849.074

662,000

$2,217,145
£>)T5,734

$2,201,411
928,446

$1,272,965
470,015

1943

,433,837
,790,024
671,866

152/135.
812,720
856,371
826,485

$2,323,93:11
28,323

$2,352,264
912,693

$1,439,571
397,188

Net income—..
-V. 160, p. 1120.

$579,562 $912,786 $2,413,507 $2,771,338

Universal Leaf Tobacco Co., Inc. (& Subs.)—Earnings
Years End. June 30— 1944 ' 1943 1942 1°41

Gross income———J $57,527,523 $55,854;263 $33,688,240 $22,709,612
Cost of sales—. 55,601,547" 53,967,108 31,901,722 21,234,433

'Gross profits..--.
Other income.—

___ $1,925,975 $1,887,155 $1,786,518 $1,475,179
462,497 402,490 334,762' 536,092

Total income_j—---

Depreciation' —
Premium on. pfd. sto^k

dep. in sinking fund.
"Loss on sale
Loss on other invest.--

Federal taxes

Net income —

Frp,f,e);red divs. —.—

Cpm-A dividends, cash—
Com') sh. outst, (no par)
Earns, per shr. com.—

$2,388.47.3
106,311

744

BOfi! 828

$8,347,679
481,624

!
580,964
145.241

$6.83

$2,289,646
109,017)

•r 1,503

'12!697
758,107

$2,121,279
V<- 95,920'

34,795

$2,011,271
■

98,957

- v 7.144

25,399

Total income A——
Prov. for Fed., State and
foreign income taxes.

Exp. of non-oper. prop.
Loss- on' foreign raw
material shipment

Loss on disposal of fxd.
assets >

Cash divs. of subsid. co.

Misc. chgs. and credits
Prov. for possible war
losses and other con¬

tingencies :
tProp. of subs, co.'s net
profit A-A———

$6,177,254 $6,334,285 $4,623,302

3,614,924 2,222,3611:3,418,451
63,895

'82,929

'64,163
r 13,901

121,420

082,394

Washington Water Power Co. (& Sub.)—-Earnings-

32,256
15,396
6,103

73,000 397,949

—— 2,768

15,217

167,000

22,512

235,000

Net profit—$2,460,916 $2,264,889 $2,196,213 $2,804,026
Previous surplus L_ 6,325,737 - 5,443,687 6,643,312 5,867,341
Unrequired res. trans. '• '. "" . .-v ' -

to surplus ik . 130,003

Period End. Aug. 31—
Operating revenues

Operating expenses
Federal taxes..'.
Other taxes......

Prop, retirement reserve
■ appropriation •

Net oper, 'revsjj.—.u,
Other income (net)

Gross income
Interest..

Misc. reservations of net
. income

1944—Month—1943 1944—12 Mos—1943

$1,147,738 $1,035,973 $13,123,935 $12,493,129
507,655
106,716
109,478

447,410 5,311,107 5,029,243
77,409 1,716,509 1,239,56(5
108,423 1,219,851 1,181,597

90,940 90,906 1,088,647 1,094,908

$332,949 ■1 $311,825 $3,787,821 $3,947,813
3,891 2,513 46,766 51,012

$336,840 $314;338 $3,834,587 ; $3,998,32*
44,153 69,622 911,836 876,490

t :;A-~---- ' .300,000

Balance;^ $292,687 :
Div-s. applic, to pfd. stock for period.
—V. 160, p. 1336. ;

$244,716 $2,622,751-
622,518

$3,122,327
622,510

a/55 ' loSS Wellington Mills, Inc., Boston, Mass.-S3..Pre£efred Div.
$1,408,321

491,756
580.964

145.241
$6.38

$1,378,983
435,386

, 726,205
145,241

$6.15

$1,445,001
488,380

726,205
145,241.
$6,59

Dividends

Goodwill of subsid. co.

charged off.--—,
Prem. on redempt. of
subsid. co.'s pfd. . stk.

140,692 20,479 1,753,497 108,355

—A__ • " '4,050'

The directors have- voted to pay a dividend1 !>ofar$3i,'lier Share nn
the preferred stock, payable Nov., 1 to holder M'tWdord Oct. 16,
according to A. Clinton Swift, Treasurer. 'Ctb/il mjq •- .-'/ - :

MCCf

"Or liquidation of investment in affiliate and subsidiary.

Note—No Federal excess profits taxes required, ■

Consolidated Balance Sheet, June 30, 1944

Assets —C*sh in bar>ks and on hand, $2,177,813; marketable securi¬

ties. $477,278: U. S. Treasury tax notes, $770,000; other U. S. Treasury
bonds, 850,000; accounts and notes receivable (less reserve), $5,575,-
356: notes receivable. $109,474; affiliat°d companies, $1,257,422; inven¬
tories of tobacco, $3,009,031; deferred assets, $173,417; investments,
$2,303,519; sinking fund for preferred stock, $18,3.99; fixed assets, $1,-
230,108; goodwill, $1; total, $17,151,818,

Li-bllities—Preferred dividend, payable Julv 1, 1944, $120,400; ac¬

counts-payable (affiliated companies), $619,423; other accounts *pay-

$5,443,687 , $6,643,312
$3.25 $4.12

Earned surplus $7,285,301 $6,325,739
Earn, per sh. on cap. stk. $3.62 $3.32

"Including depreciation of $360,289 in 1944, $324 850 in 1943, $182,-
831 in 1942 and $102,075 in 1941. tAllocated to minority interest and
to shares acquired during the year. 4After estimated post-war refund
of. U. S. and Canadian taxes of $196,259.

Consolidated Balance Sheet, June 30, 1944 '

Assets—Cash in banks and on hand, $2,523,111: marketable' peeur-

ities, at cost, $2,227,920; pcctwmtS receivable—trade and other (less
r,:Snvvra of $103,531), $2,1.15,879; inventoiies, $8,337,950;'net amounts'

receivable, inventories and other assets in foreign countries'Other
t/B'i in tie \V«stprn Hemisphere (stated in U. S. dollars at approxi¬
mate current rales of exchange), $221,747; post-war refund of United

West PenH Power Cb.—Definitive JOllCiS—r.
i Definitive, first mortgage bonds, series L, .3'*, due 1974,' arc readv
for delivery in exchange for temporary bonds at the Chase Nation}-1
Bank of the City of New York, 11 Broad St., New York, N. Y.—V. 160,
p. 1026.

Western Auto Supply Co. (Kansas City)—Sales-
period End. Sept. 30— . 1944—Month—4943 1944—1943

Retail sales $2,229,000 $2,024,000 $17,112,000 $18,283,000
Wholesale sales 2.034.000 1,937.000 15,726.000 15,037,000

Cnmb'Tied s^l^s

—V. 160, p. 1235.

A $4,323,000 $3,961,000.$32,838,000 $33,320,OCf
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(The) Wayne Pump Co.—Earnings—
,1944 .

t$863,294

■" "16*407

Weinberger Drug Stores, Inc. (& Sub.)—Earnings-^-
1943

t$921,583

1942

$806,441
28,146
50,103

$879,701 $921,583 $884,690
355,000 375,000 305,000

9 Months Ended Aug. 31—
"■Profit — - —

Divs. reed, from English sub. co,„_
Divs. l'ecd. from Brazilian sub. co.„

■ ■
■

. - t

Est. Fed. normal and surtax

Net profit for the period—.j—.-v $524,701 $546,583 $579,690
Earnings per common share——— $1.81 $1.88 $2.00

*After all credits and charges except dividends from foreign sub¬
sidiaries and Federal income tax.

fAfter/reserves for possible adjustment in renegotiation of Govern¬
ment sales and other contingencies.

Note—(l) No provision lias been made for excess profits taxes as
it does not appear that company will have any liability therefor.
(2) Based upon information received from foreign subsidiary com-?

parties, the net earnings of those companies for the nine months-
period ended Aug, 31, and which are not included in the above, are
as'follows! .X .X

1944 1943 1942

English subsidiary X,—<■ $61,020 $78,924 $53,002
Brazilian ,subsidiary+X_— 21,862 4,669 12,490

Years Ended June 30—
Gross profit—T——
Selling; gen., adm. expenses!,

Operating profit-
Other income—■

Gross income—
Provision for contingencies —

Interest expense——J—
Chgs. in connection with fire loss_
Loss on disposal of cap. assets (net)
Exp. in connection with leases on
abandoned locations

Sundry deductions —

Provision for Federal taxes —

Excess profits tax.—,. —'

Adj. for prior year Fed, inc. taxes—.

1944

$3,028,207
2,518,309

$509,898
18,515

$528,413
12,000

11,319
87,600

f256,950
266

1943

$2,925,898

2,353,979

$571,918
16,909

$588,828
10,000
8,519
7,111
3,023

11,434
9,474
83,500

1270,000,
1,871

1942

$2,478,631

2,045,298

$433,333
; 15,704

$449,037
2,000
9,750

12*559

19,933
6,644

223,500

merit of compensation, awards, 522,641; refundable portion(of. Canadian
.excess profits tax, $4,375; accounts receivable, long-term, $8,000; fixed
assets, less depreciation reserve, '$769,805;; deferred charges, $22,548;
total, $3,648,402. " ' . " ' ;

Liabilities—First mortgage serial bonds, due Jan. 1, 1945,-$50,000;
accounts payable, $147,056; accrued1'expenses, bond interest and gen¬
eral taxes, $112,218; accrued Federal, State and Canadian income an,d
excess profits taxes (less $175,000 U. S. Treasury tax notes), $40,662;
first (closed) mortgage serial bonds, $500,000; capital stock (par $5),
$1,181,246; capital surplus. $350,688; property appraisal increment,
$94,643: '.earned surplus, $1,306,801; stock held in treasury at cost
(38,799Va shares), Dr$134,913; total, $3,648,402.—V. 158, p. 200. , > VI

(F. W.) WoolWorth Co.-
Periocl End. Sept. 30—1944-

-September Sales Up 12.3%—
-Month—1943 1944—9 Mos.—1943

'' '
■ ' '■ '• • ^ ■ ' ' $ $ ' $ ' ' ' *

Sales- —-—-- —^ 37,528,776 33,406,081 311,379,244 301,660,300
—V. 160, p. 1235.

Total ;— $82,881 $83,593 $65,492

Completes Renegotiation-
The company announces it has reached a settlement in renegotia¬

tion proceedings for the fiscal year ended Nov. 30, 1943, under which
the total refund to the Government was $147,638, and the net refund,
after deducting taxes, $13,788.
The company had provided a reserve of $145,000 for renegotiation,

so that the net effect of the settlement was a reduction of $2,638
in the previously reported sales and net profits,

New Director—■

Otis E. Kline, United Air Lines pilot, has been elected a director.
—V. 160. p. 157. '"V-'..-;

Western Union Telegraph Co.—Earnings-
President A. N. Williams announced that gross operating revenues

for the eight months ended Aug. 31 aggregated $124,039,715, an in¬
crease of $22,962,095, or 22.7/; over the 1943 period. This increase
in part reflects business handled by Postal prior to merger last October.
Mr. Williams stated that although the revenues and net income in

August this year show an improvement over July, chiefly because
August had more business days, the daily volume of telegraph business
continues to run somewhat below the combined volume of Western
Union and Postal a year ago.

Period Ended Aug. 31-

Net. profit— $160,278 $183,896 $174,651
Diva, paid on capital Stock-.—- 67,503 45,000 v 56,752
Earnings per share—$1.78 $2,04 $1.94

tAfter credit of $28,500 for debt retirement in 1944 and $30,000 in
1943; also, in 1944, $50 post-war refund.

Note—Provision for depreciation and amortization included above
amounted to $87,282 in 1944, $104,304 in 1943 and $95,011 in 1942.

Consolidated Balance Sheet, June SO,'1944
Assets—Cash on hand and demand deposits (inch time deposit of

$2,406), $379,706; trade accounts receivable, $28,870; tax stamps-
State, $23,537; inventories, $1,486,399; other assets, $153,437; fixed
assets (less reserves for depreciation and amortization of $588,029),
$386,087; patents and trademarks/ $1; deferred charges, $41,442;
total, $2,499,480.

Liabilities—Accounts payable,;; $362,416; accrued taxes (other than
taxes on income), $58,907; rent accrued, $35,1651 Federal taxes on
income (less U. S. Treasury notes, tax series, of $110,000), $234,600;

, reserve for post-war adjustments and general contingencies, $112,000;
capital stock (90,000 shares, no par), $639,670; capital surplus, $135,-
815; earned surplus, $920,906; total, $2,499,480.—V. 158, p. 1579. .

, Yates-American Machine Co. (& Sub.)—Earnings—
Consolidated Income Account, Year Ended June 30, 1944

Net sales'' • AX—A-i....-AAA-—_X—•- $4,759,959
Cost ofsales—u_

. • 3,679,433
Administrative, selling and shipping expenses-—A*AA—-X,;\ 530,185

Worumbo Mfg. Co. (Me.)—To Recapitalize— v /■ :
A special meeting of stockholders will be held on Oct. 31 to vote on

a plan to clear the arrears on 'the prior preference stock and to
exchange that stock and the common into a new series of common
stock." JJnder the plan it is proposed to discharge the $25 in cumu¬
lative dividends due on the preference stock with a payment of $10
in cash and also to ask holders to exchange their present shares
for 1 '/a shares of new common stock. The present common stock
would be exchanged for 6/lOths of a share of the new stock. , The
proposed new capitalization would "consist of 20,000 shares of common
stock of $50 par value, ; \ •A'.,'- - • • . A

Income Statement for Seven Months Ending June 30, 1944 *

Gross profit after deducting cost of goods sold _ $722,649
Selling and administrative expenses——aAaAaAaAA-X 71,012
Interest—Net. —A—„—aaA4114

Gross oper. revenues-—

Oper. inc.,. before Fed.
taxes on income

Federal taxes on inc._-_

Net inc. after charges.

1944—Month—1943 1944—8 Mos.—1943
$ ' $ 1 ' • ■ ' 1 • 1 $

15,797,800 13,501,189 124,039,715 101,077,620

1,237,044 13,049,940 11,378,192
316,000 .*4,391,000 *3,118,000
474,969 4,768,843 4,734,302

1,475,690
358,000
619,261

"■Provision for estimated Federal taxes on income in 1943 was limited
to normal tax and surtax. In the first eight months of 1944, in
addition to. provision for such taxes, about $1,425,000 was provided
for excess profits tax, after deducting post-war refund. Excess profits
tax is being calculated from month to month, using a proportionate
part of the estimated tax credit-for the year 1944. Whether excess

profits tax will ultimately be - payable for this year, and in what
amount, if so, will depend upon the taxable income for the full year.—
V. 160, p. 1446. ■■ - X ' A ■ ' ,-A

Profit from, operations—_AaA——A—AAA
Interest received and sundry income A—

Profit before depreciation, interest and other charges-
Depreciation of fixed assets X-A————A.;
Interest charges on funded debt : —A—-A';
Miscellaneous deductions ,

Provision for Federal, State and Canadian income taxes—

$550,341
51,436

$601,778
83,392
24,188
3,657

216,540

$274,002

102,311

..Net- income AAAA—A-~-.A/~aAX—AaXXAA—-A
Dividends, paid ; X_rA^aAv——-aAA^-A—XaaAa~

Consolidated Balance Sheet as at June 30. 1944

Assets—Cash cn hand and demand deposits, $570,604; U. S. and
Canadian Government obligations (market value $598,440), $597,988;
notes and accounts receivable, less reserve, $502,576; raw materials,

• suonhes, wo'-k in process, finished machines and parts, at cost or
market, $1,128,092; other current assets, $21,774; investments deposited
with Industrial Commissioner, State of New York, to secure pay-

Gross income —————.—A-————A———A—LA- . $647,523.;
Other income—net —Aa~Aa__———: 3,707.

. Total .income AA™—^.Aaa--j—AAaa'aj $651,229
Depreciation ;a*A'XA«.AAAaA V73,096
Provision for Federal taxes on income including excess ' , . v. :
profits tax of $401,200 less post-war refund of $40,120—• 408,805

Net. profit X.XA—A—AaAxAA-——1—AiX-X--——A " $169,328
Dividends paid (prior preference stock)——A—AAA.—AX X- 15,438

Balance Sheet, June 30, 1914

Assets—Cash, $92,569; due from John P. Maguire & Co., Ind.,
factors, $181,017; United States savings bonds—series G, 2 V« A-;
$70,000; interest accrued on U. S. savings bonds—series GA$467;
inventories, $872,755; real estate, plant and equipment (less reserves
for depreciation of $1,484,080), $1,539,274; post-war refund of excess

profits taxes (est,), $69,784; accounts receivable (less reserve for
doubtful accounts, $3,781), $347; prepaid insurance, etc,, S 18,463;
.total, $2,845,276. , ....

Liabilities—Accounts payable, $122,915; payroll accrued (net), $6,867;
Federal taxes on income (less U.X S. tax savings notes—series C,
$712,814), $84,694; other Federal and state taxes, $34,083; town taxqs
accrued, $20,145; accrual for renegotiation of U. S. government con¬
tracts for year ending Nov, 30, 1943, $53,000; reserve for loss on

returns and allowances, $2,301; . reserve for contingencies, $100,000;
Wk cumulative prior preference stock (par $100), $873,700; cumu¬
lative preferred stock (par $100), $8,500; common Stock (par $100),
$1,100,000; capital surplus, $2,060; earned surplus, $437,009; total,
$2,845,276.—V. 160, p. 1336. .

Individuals' Liquid Savings, April-June, 1944
SEC Reports Rate of Savings Lower Than In

r Previous Quarter
Individuals continued to save at a very high rate in the second

quarter of 1944, according to the quarterly analysis of saving by
individuals* in the United States made public on Sept. 21 by the
Securities and Exchange Commission. The Commisgiqi) stated that
total liquid saving during this quarter, amounted* tb *$8.8 billion 2
This rate of saving, ho/vyeyefj, was somewhat lower,, that in >the pre¬
vious quarter in spite of.,ah increase in incomh pafment of
taxes, "This result"says,'^fhe SEC, "reflects t|ie porrnal seasonal
decline in the rate' of saving during the second quarter of the year
but may also indicate a continued /tendency for individuals to save
a smaller proportion of their income after taxes." "Thus the ratio of
saving to income , after taxes has shown a small but rather steady
decrease over the past year in contrast to the rapid increase prior
to that time," says the Commission, which adds:

"The composition of saving in the second quarter of 1944 was
similar to that in preceding quarters. During the three months
individuals added $3.6 billion to their holdings of U. S. Government
securities; $3.4 billion to their cash and deposits; $1.1 billion to their
equity in Government insurance, and $800 million to their equity in
private insurance, mostly life insurance. At the same time, indi¬
viduals reduced their holdings of corporate securities by $300 million.

"U. S. Government securities were again the largest component
of individuals' saving with cash and deposits a close second. How¬
ever, the rate of individuals' accumulation of cash and deposits was

considerably higher than in the first quarter while their net pur¬
chases of U. S. Government securities were considerably lower. This
was partly due to the fact that the Fourth War Loan Drive fell

completely within the first quarter of 1944, whereas the Fifth War
Loan Drive was not confined entirely to the second quarter. The
substantial growth in individuals' cash and deposits during the second
quarter of 1944 reflected a record increase in time and savings de¬
posits, amounting to $1.8 billion, and a large rise in currency, amount¬
ing to $1,5 billion. Demand deposits showed virtually no change, a
result characteristic of recent quarters in which there have been
war loan drives.

"Together, cash and deposits and U. S. Government securities
again accounted for the greater part of total current saving. At the
time of our entry into the war, at the end of 1941, accumulated
saving in these two highly liquid forms was already at the highest
point in history. Since that time, in the comparatively short period
of two and ope-half years, such accumulated saving has shown an
increase pf close,-to 100%. As of June 30, 1944, individuals' holdings
of cash ghd/ djmosits and U. S, Government securities amounted to
the unprecedented totals of $84 billion and $46 billion, respectively.
Of the total'of cash and deposits, $20 billion was in currency, $35
billion in time deposits and $29 billion in demand deposits. Indi¬
viduals' holdings of U. S. Government securities were mainly con¬
centrated in U. S. savings bonds, amounting to $31 billion of the
total, with other U. S. Government securities accounting for $15
billion.

"Of the remaining components of individuals' saving in, the
second quarter of 1944, private and Government insurance continued
to grow at the same high rate as in prior quarters. There was a
small increase in consumer indebtedness/reflecting the tailing'off

of debt retirement, in sharp contrast to the large saving in this form
which characterized the earlier war period.

"Finally, individuals' holdings of corporate securities decreased
by $300 million due for the most, part to the substantial debt retire¬
ment by corporations. During the war period as a whole there has
been little change in individuals' holdings of corporate stocks and
bonds. However, as of June 30, 1944, the market value of corporate
securities held by individuals still exceeded their accumulated saving
in any other form." %%-:/.//; "■

-1 In this analysis individuals' saving includes unincorporated business saving'
of types specified in the attached table. Corporate and Government saving are no>:
included/ The change in individuals: equity in Government insurance is, however,
considered as part of individuals' saving. / v/• " r

2 This does not reflect the - change'111 inventories of unincorporated business
(net of the change in notes and accounts payable I . Although the amount of this
change is not known,, it is believed to have been negligible in the second quarter of 1944.

The attached table, compiled by the Securities Exchange Com¬
mission, shows in detail the estimates on which the above conclu¬
sions are based. ' ' <v-'' .'-t■■ .-/rXv• "V

GROSS SAVING BY INDIVIDUALS IN THE UNITED'STATES* . ,

-x/xVx;■■■:}■' 1940-1944 (Billions of dollars) %y .XV;7;,''
'■

. ,, / •' "_1 tf)47 ' 1"944 -

'•X'':";"'■":■■■ X.x ■ / "' . ) "/ V Apr.- July-Oct.- Jan.- Apr.-
1943 June Sept. Dec.. Mar. June
45.5 11.2 11.7 ■ 12.0 11.1 10.8
37.9 9.3 9.8 10.0 9.3 8.8

1940

15.3

4.0

1941

24.3

10.5

1942

38.6
29.3

Gross saving ______

tLiquid saving
Gross saving by type: -:

1. Currency and bank deposits +3.0
2. Savings & loan associations + .2
3 Insurance & pension reserves: • -

a. Private insurance —+1.7 + 2.1 + 2.5 +

4.9 +11.4 +15.3 +2.9+2.9 +5.9+2.1 +3.4
.4 + .3 + 6 + .2 + .1 + .2 + .2 + .2

3.1 + .8 + .7 + .8 + .9 + .8
b. Government insurance- +1.2 + 1.8! + 2.4 + 3.8 +1.0 +1.0 +1.0 +1.0 +1.1
c. Total

^ +2.9 + 3.8 + 4.9 + 6.9 +1.8 +1.7 +1.8 +1.9 +1.9
t'4.! Securities;- XXX ■■ .• -X .- !,.;</ ■ 1

a. U. S. savings bonds •+ .9 + 2.8 + 8.0 +11.1 ■ +3.0- + 3.4 ,+ 2.2, -I-3.9 .+ 2.6
b. Other U. S. Government — .4 + '.8 + 1.9 + 2.7 +1.2 +1.6 — .2 +1.1 +1.0
c. State and local govs. -— .1—• .2 —'• .1 + .1 0 + .1 0 "—.1
d. Corporate and other—; — .5 —f! X5 + .3 0 ; 0 .3 + .2 — .1
e. Total ,2 +f-2.9 +10.1 +13.9+4.1+4.8+2.2+4.8

5. Non-farm dwellings: / 1 v , :
5a. Purchases..-^: —XxX + 2.5 + 3.0 + 1.6 + 1.0 +

:. b. Change in debt.__i ./•+', .9 '+ -V.9 + .1 — ."A —

c. Saving (a. minus b.)__/+1.7 + 2.1:+ 1.5 + 1.4 +
!i6. Automobiles & other durable

0
— .3

+ 3.3

.2 + .3 +' .3 .+ .2 + .2

.1 __ .1 __ .1 — .1 •. 0

.3 + .4. + .4 +. ,4 ,+ .2

consumers' goods ____XX + 8.8 +10.8 + 7.6 '.+'. 6.6 + 1.7 '.+ 1.7 + 1.8 ••'+.1.6 4-1.8
**7. 'Liquidation 'oi debt,- not '"/'/" •' •' y '■''k- -• ■ 'rv"' • ' ' / X

elsewhere classified —1.1 — .6 + 2.8 '+;.• .8 .2 ,+ /;.l-—' .2 I+v.3 —-.1/
•♦Includes unincorporated business saving of the types specified.-. Does not' inplude

corporate or government saving. , _ ; u X/ !.
tGross saving excluding purchases of homes as well as of automobiles and other

durable consumers' goods. - ;'X,' ;/ . \.

•JDoes not include net purchases by. brokers and dealers or by other Individuals
financed by bank loans. '•/.• X - v ' ' - ■ ' ' ' ' %

§New construction of one- to four-familynonfarm homes less-net acquisition of
properties by non-individuals. • \ / <

. . • ; •',: •

IIPurchases. Based on revised Department of Commerce data.The;figures shown
above include all new passenger cars sold in the United States.

■ *
"Largely attributable to purchases of automobiles and other durable consumers'

goods, although including some debt arising from purchases of consumption goods.
The other segments of individuals' debt have been allocated to the assets to . which
they pertain, viz., saving in, savings and , loan associations,,,.insurance, securities and
homes. '

, ], ' ;

Note—Figures are rounded and will not necessarily add to totals.,,. The foregoing
data have been compiled bv the Commission from; many. different sources. Because
of the nature of the figures, current data are necessarily estimates and, therefore,
are subject to revision.

WPB To Discontinue
Conservation Unit
Chairman J. A. Krug of the War

Production Board announced on

Sept. 27 that Howard Coonley,
Director of the Conservation Di¬
vision, has recommended to Mr;
Krug that the Conservation Divi¬
sion be discontinued as of Oct. 31.
Mr. Krug said that the diminish¬
ing amount of work remaining to
be done in connection with con¬

servation can at this stage of the
war effort be handled satisfactor¬

ily by the other divisions of WPB
and that he has accepted Mr,

Coonley's recommendation. He

also said that this action does not

affect activities of the Salvage
Division, nor does it mean there

will be any lessening of emphasis
on such. Government programs as

paper salvage and conservation.

The decision to discontinue the

WPB Conservation Division as of

Oct. 31 is in conformity with
WPB's announced policy to ter¬
minate promptly any- operations
whose continuance no longer is
necessary, it is announced, x ' "

"Beginning in 1940," Mr. Krug
said, "conservation has opened )a
huge reservoir of resources of
all kinds from which to draw the

mounting requirements for mili¬

tary equipment and material. In
part, Mr. Krug also stated:
v "Through the techniques < of

conservation—specifications, subr.
s tit u t i o n V, simplification and
standardization—the Conservation

Division was able to save large
quantities - of critical materials,
which had the effect of expanding
our available resources by a sub¬
stantial amount. V • •/. .. •

"At the height , of the WPB ac~,

tivities, the Conservation Division
had' over 150 engineers, chemists
and metallurgists on its staff.
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, Gross And Met Earnings Of United States
Railroads For The Month Of May

Gross earnings of United States railroads for the month of May

established a new high in the history of railroading, and exceeded
the previous peak of $800,232,157 reached jn August, 1943. Net
earnings,-while higher than in the previous month, were lower than
those in May,, 1943, and considerably below the high figure of $332,r
944,921 reached in August last year. "v.;

Gross earnings in May, 1944, were $804,055,622 as compared with
$759,272,572 in May, 1943, an increase of $44,783,050 on 5.9%. The
ratio of operating expenses to earnings in May, 1944, was 65.51%,
which compares with 59,84% in May, 1943, which explains why net
earnings in May were $277,288,369 this year as compared with $304,-
945,504 in May last year, a decrease of $27,6.57,135, or 9.07%. We
now give in tabular form the results for the month of May .this year

as compared with the same month ,a year ago. ; .

'Month of March—

Mileage of 131 roads ,

Gross earnings ——

Operating expenses ■ „

Ratio of expenses to earnings

i, ■ Net earnings —— •_

1944

228,634
$804,055,622
526,767,253
(65.51%),

1943 ,

229,050
$759,272,572
454,327,068
(59.84% )

Incr. ( +) or Deer. (—)
Amount %

416 — 0.18

$44,783,050 + 5.90
72,440,185 + 15.94

$277,288,369 $304,945,504 $27,657, ?L35 9.07

; When the roads are arranged jn groups or geographical divisions
according to their location, it is seen that all of the districts, as well
as all of the regions in these districts, record gains in gross ranging
from 1,84% in the case of the Southern region to 15.12% in the
Southwestern region. In the net earnings the reverse is true, all
districts and regions recording a loss, except the Southwestern region
with, an increase of 17.25%. The New England region reports the

smallest decrease (6.28%) and the Great Lakes region, with a loss
of 15.48%, the largest. As previously explained, we group the roads
to conform to the classification of the Interstate Commerce Com¬

mission. The boundaries of the different groups and regions ure

indicated in the footnote to the table.

SUMMARY BY GROUPS-

District and Region ,

;' 'Eastern District— .a-'a'a. aa
New Englandreglon (10 roads)
Great Lakes'region (28 roads i

Cpatral Eastern region (18 roads)--.

Total (51 roads)

Southern District— ;
Southern region (26 roadsi —^

Pocahontas region (4 roads)—1

-MONTH OF MAY

—-——Gross Earnings-

1944 1943

$

28,301,355 26,626,278 +
128,287,624 124,189,503 +
158,651,159 ( 151,464,599 +

Inc. (+) or Dec, 7—1
5 ; % ...

1,675,077 + G.29
4,098,121 + 3.30
7,186,560 + 4.75

315,240,138 302,280,380 + 12,959,758 + 4.29

115,042,073
37,432,696

112,964,617
35,367,318

2,077,456 +
2,065,378 +

1.84
5.64

•Total t30ronds»A——A—-152,47f,769 148,331,935 + 4,142,834 + 2.79

UVestern'Difitrict—

Nprthwestern region (15 roads)i—
Central Western region ^ 15 roads)—
Southwestern region (20 roads)—,.*

;:+:. I
82,986,281
179,388,923
73,965,511

76,876,765 +

167,533,461,+
64,250,031 +

6,109,516 +

118,554,462 +

7.95

7.07

804,055,622
A . '•' t ' *

759,272,572 + 44.783,050 + 5.90

District and Region ■—-Mileage
.Eastern District—; 1944 1943

New England region— 6,583 6,599
Great Lakes region—, 25,589 25,675
Central East, region--. 23,932 24,027

1944

$ , .»•

9,240,964
40,087,327
45.697,807

-Net Earnings-

1943 Incr. ( +) or Dec. (—)
$

9,860,013
47,429,823
53,013,339

•%
619,049 — 6.2.8

7,342,496 —15.48
7,315,532 —13.80

•Total . 56,104 . 56,3G! 95,026,098 110,303,175 — 15,277,077 —13.85

.Southern District—
Southern region—T—-
Pocahontas region

37,382
; 6,002

37,412
6,019

,44,398,196
. 15/358,677

48,624.444 —

16,592,790 —

,:J•:+•■.' , v.; ■.

4,226,248
1,234,113

— 8-61
7.44'

Total..., .43,384 43,431 59,756,873 65,217,234 — 5,460,361 — 8.37

Western District-
Northwestern region-
Central West. region-
Southwestern region—

45,597
54,932

28,617

45,403
55,142

28,773

. , 27.416,134
65,345,087
•29,744,177

30,874,558 —

73,181,060 —

25,369,477 +

3.458,424
7,835,973
4,374,700

—11.20

—10.71

+ 17.25

TotaLAt-Y::——~.129,146 - 129,318 122,505,398 129,425,095 — 6,919,697
■■y,1-' •'d 1

— 5.35

Total all districts—..228,634 229,050 •277,288,369 304,945,504 — 27,657,135 — 9.07

Note—Our grouping of the roads conforms to the ,classification of the Interstate
Commerce Commission, and the following j indicates the confines of the different

■ groups and regions: . - •' » V J,-.-
_%•;/ ■ EASTERN DISTRICT ' ;; V.;: •? + ■

New England Region—Comprises the Nejv, England States, a- - -v..y:K:'
Great' JEak^s Region—Comprises the section...on the Canadian .boundary between

New',England' and the westerly shore of Lake: Michigan to Chicago, and north of a line,
from Chicago via Pittsburgh to New York. : \ .a.' a ;

Central. Eastern Region—Comprises the section south nf the Great Lakes Region
east of a line from Chicago through Peoria to St. Louis, and the Mississippi River to the
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W.'Va., and a
line thence; to the southwestern corner of Maryland and by the Potomac River to its
mouth. , / a ■. a ■' ' • 1 ■. •

. . SOUTHERN DISTRICT ■ ;; y.->
SoufUern Region—Comprises the section east of the Mississippi River and south

of the Ohio River to a point near Kenova, W. Va., and a iine thence following the
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic.

Pocahontas Region—Comprises ; the section north of the southern boundary of
Virginia, east of Kentucky and the Ohio River aorth to Rarkersb.urg, W. Va.. and
south of a line from Parkersburg to the southwestern corner of Maryland and thence
by' the Potomac'River to its mouth. ' .. . . . ; •«

• ,T WESTERN DISTRICT

("'Northwestern Region—Comprises the section, adjoining Canada lying west of the/
Gfe.at.pakes Region, north of a line from Chicago t,o Omaha and thence to Portland!
and by the Columbia River to the Pacific. "

■'"'Central Western Region—Comprises the section south of the Northwestern Region
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line
from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary
to. the Pacific. « •

„ 1 •

Southwestern Region—Comprises the section lying between the Mississippi River
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso,
and by the Rio Grande to the-Gulf of Mexico. , ...

In conclusion, we now furnish in the table which follows a sum¬

mary of the gross and net earnings of the railroads of the country
for the present year in comparison with each year back to 1909 in¬

clusive: *

Month
of

May
1909——
1910 —1911——1912-
1913.1914
1915———,1916—1917— —

19181919—
1920_.u-—
1921a--'——_
1922— —

1923 —
1924——192519261927—1928—1929 —1930 —193119321933 —

1934——.—
1935 ,

1936__
1937 ; •

1938——

1939———

1940———

1941———

1942——

1.943-

1944

Month
Of , •

May

1909— —1910 —-191119121913
1914—1915
1916———191719181919 —

1920——19211922192319241925 —;19261927 —19281929 —.

1930——

1931——.1932 .1933
—T

1934——.193519361937
1938——1—.1939—— .

19401941—-1942--
JL943—
1944——

Year
Given

$196,826,686
230.033.384
226,442,818
232,229,364
263,496,033

a 239,427,102
244,692,738
308.029.096
353,825,032
374.237.097
413,190,46.8
387,330,487
444,028,885
447,299,150
545,503,898
.476,458,749
487.664.385
516,467,480
517,543,015
509,746,395
536,723,030
,462,444,002
368,485,871
254,382,711
257,963,036
281,627,332
279,153,707
320,487,420
352,044,249
272,073,108
301,992,820
342,532,854
441,529,184
.601,064,733
759,330,030
804,055,622

-Gross Earpings-
Year

Preceding

$170,600,041
198,049,990
231,066,896
226,184,666
232,879,970
-265,435,022
243,367,953
244,580,685
308,132,969
342,463,442
378,058,163
348,701,414
457,243,216
.443,229,399
447,993,844
546,934,883
476,549,801
487.952.182
516,454,998
518,569,718
510,543,213
537,575,914
462,577,503
368,417,190
254,378,672
254,857,827
281,642,980
279,133,293
320,414,211
351,973,150
272,017,483
301,993,228
342,665,256
441.529.183
601,063,784
759,272,572

Inc. (+ ) or
Dec. (—)

+ $26,226,645
+ 31,983,394
— 4,624,078
+ 6,044,698
+ 30,616,063
— 26.007,920
+ 1,324,785
+ 63,448,411
+ 45,692,063
+ 31,773,655
+ 35,132,305
+ 38,629,073
— 13,214,331
+ 4,969,751
+ 97,510,054
— 70,476,133
+ 11,114,584
+ 28,515,298
+ 1,088,017
— 8,823,323

26,179,817
75,131,912

— 94,091,632
—114,034,479
+ 3,584,364
+ 26,769,505
— 2,489,273
+ 41,354,127
+ 31,630,038
— 79,900,042
+ 29,975,337
+ 40,539,626
+ 98,863,928
+ 159,535,550
+ 158,266,246
+ 44,783,050

+

'

%

+ 15.37
+ 16.15
— 2.00

+ 2.67
+ 13.15
— 9.80

+ 0.54

+ 25.94
+ 14.83
+ 9.28
+ 9.29
+ 11.08
— 2.89

+ 0.92
+ 21.77
—12.89
+ 2.33
+ 5.84
+ 0.21
— 1.70

+ 5.13
—13-97
—20.34

—30.95

+ 1.41
+ 10.50
— 0.88

+ 14.82
+ 9.87
—22.70

+ 11.02

+ 13.42
+ 28.85

+ 36.31
+ 26.33
+ 5.90

-—Mileage—
Year Year
Given Preced'g

220,314
229,345
236,230
235,410
239,445
246,060
247,747
248,206
248,312
230,355
233,931
213,206
235,333
234,931,
235,186
235,894
236,663
236,833
238,025
240,120
241,280
242,156
242,716
241,995
241,484
238,983
237,951
237,012
235,873
234,759
233,545
232,819
232,242
230,768
229,357
228,634

217,933
225.274
232,503
231,597
236,619
243,954
245,207
247,189
247.842
228,892
234,339
211,040
234,916
234,051
235,472
234,452
236,098
236,858
237.275
239,079
240,798
241,750
242,542
242,163
242,143
240,906
238,980
238,159
236,357
235,547
234,694
233,530
232,863
232,297
231,368
229,050

-Net Earnlngs-

9,715,480 +15.12 '.+*

Year Given

$64,690,920
70,084,170
69,173,574
66,035,597
73,672,313
57,628,765
71,958,563
105,598,255
109,307,435
91,995,194
58,293,249
28,684,058
64,882,813
92,931,565
126,173,540
96,048,087
112,859,524
128,581,566
126,757,878
128,780,393
146,798,792
111,387,758
81,038,584

.. 47,429,240
74,844,410
72,084,732
70,416,370
80,729,491
85,335,430
55,483,001
65,168,331
90,494,636
145,348,136
225,576,889
304,968,698
227,288,369

Year

Preceding

$49,789,800
- 64,857,343
70,868,645
68,488,263
66,499,916
73,385,635
57,339,166
71,791,320
105,782,717
106,454,218
92,252,037
51,050,449
20,043,003
64,866,637
93,599,825
126,496,150
96,054,494
112,904,074
127,821,385
127,940,076
129,044,791
147,099,034
111,359,322
81,052,518
47,416,270
73,703,351
72,083,220
70,331,577
80,737,173
85,335,563
55,486,333
65,198,328
90,573,937
145,481,304
225,577,824
304,945,504

Increase (+) or
Decrease (—)

+ $14,901,120
+ 5,226,827
— 1,695,071
— 2,452,666
+ 7,172,397
— 15,756,870
+ 14,619,397
+ 33,806,935
+ 3,524,718
— 14,459,024
— 33,958,788

22,372,391
44,839,810
28,064,928
32,573,715
30,448,063
16,805,030
15,677,492
1,063,507
840,317

17,754,001
35,711,276

— 30,320,738
—- 33,623,278
+27,428,140
— 1,618,619

1,666,850
10,397,914
4,598,257.

— 29,852,562
+ 9,681,998
+ 25,296,308
+ 54,774,199
+ 80,095,585
+ 79,330,874
— 27,6.57,135

+ 29.93
-I- 8.06
— 2,39
— 3.58

+ 10.79
—21.47

+ 25.50
+ 47.09
+ 3.33
—13.58

—36.81

—43.82

+ 223.72
+ 43.27
+ 34.80
—24.07

+ 17.50
+ 13,89
— 0.83

+ 0.66
+ 13.76
—24,28

'

—27.23
—41.48

+ 57.85
— 2.20
— 2.31

+ 14,78
+ 6.70

—34,98

+ 17.45
, +38.80

+ 60.48

+ 55.06
+ 35.19
— 9.07

•Total (50 roads) 336,340.715 308,660,257 + , 27,680,4.58 + 8.97

Total all districts (J31 roads'
NAM Survey Shows 80% Of Industry Is Troubled
j f By Administration Of Tax Laws
; Sixty per cent of industry is troubled by the admihistration of
Federal Irx laws, according fo a nationwide survey reported on

Sept, 30 by the board of directors of the National Association of
Manufacturers. The report was submitted to Frederick C, Craw¬
ford, Chairman of NAM's board, by William H. Moon.ey, Cincinnati,
manufacturer and Chairman of the Association's Tax Administra¬
tion Committee. It was an-^——»——.. . ,.. .— . . .

nounced that a copy would be
forwarded to Secretary of Treas¬
ury Morgenthau.
"There : must be many billions

of funds involved in undefined
tax obligations," said Mr. Mooney.
"The financial position ,of many
companies has become vague and
indefinite," he stated, "depending
on- the magnitude of the sums
which may belong either to a

company or to the Government.
This unsettled situation is not
conducive to aggressive post-war
business activities and to com¬

plete post-war employment." •

Mr. Mooney said it is the first
extensive poll of the experience
pf companies in tax administra¬
tion ever undertaken. The prob¬
lems considered were those con¬

cerned with the manner in which
tax laws are interpreted and en¬

forced as distinct from difficulties
with the tax laws, themselves.
Actually, 27% did blame tax
laws as the cause of difficulty.
Slightly more than 9% were

completely satisfied with tax ad¬
ministration.

To date NAM has analyzed 3.255
replies to tax questionnaires mailed
out during summer months. The
inquiries went out in three dif¬
ferent groups, Mr. Mooney ex¬

plained, and the three summaries
differed so slightly that he re¬

gards them "as typical o'f all in¬
dustry and an excellent cross-j

section of it."

The preliminary general classi¬
fication was as follows:

a/ ; .a a"";'' .0»y. No. of Per
Concerns Cent

1,369 42.05%

711
874

21.85

26.8,6

301 9.24

Serioys problems in
administration

Some problems in
administration

Law problems
Satisfied with
administration ___

Total r,——_3,255 100.00%

The Treasury officials had been
informed the poll was being
taken, and Mr. Mooney found both
the Treasury and Bureau of In¬
ternal Revenue "most cooperative
in all of our contacts with them."
lie added: "It would be unfair if
our report , were interpreted as a

Criticism of the good faith of these
officials. On the contrary, we are
convinced that the officials are

desirous of doing a good job, and
in general are fair-minded, in¬
telligent and hard-working." x'
Those with tax administration

problems, from whom the com¬
mittee sought detailed informa¬
tion as its primary objective,
filed nine types ofcomplaint.
These will furnish a "case study"
which also will be available to

the Treasury and to Congress.
To amplify the causes of com¬

plaint, Mr. Mooney explained as
follows: ,

I.' Delay in auditing tax,returns
and ■,rendering decisions with
reasonable promptness' means
serious financial uncertainties in

the conduct of the business itself.

2. Depreciation costs during
wartime work-weeks unquestion¬
ably is greater than the pre-war
figure of between $3 and $4 bil¬
lion yearly for industrial corpo¬
rations. Tax administrators have
authority to make depreciation
adjustments, and established de¬
preciation policies, adopted in
good faith, can be challenged.

3. Attitude of Bureau or agents,
source of 15% of the complaints,
was sometimes characterized as

being needlessly harsh or unsym¬

pathetic. Perhaps an educational
program both for business and
tax collectors is indicated.

4. Expense of compliance is a

costly burden on small compa¬

nies, but has been found necessary
to keep abreast of the bewilder¬
ing mass of interpretations, rules
and regulations, Even an ex¬

tremely conservative estimate of
this cost results in fantastic fig¬
ures, ,a reduction of which would
result in savings both for busi¬
ness and Government.

5. Excess profits relief laws
W'ere enacted to protect compa¬
nies with abnormally small in¬
vested capital or inadequate .earn¬

ing records from the heavy im¬
pact of the almost confiscatory
excess profits rate. Large sums.,
of money held up in such claims
act as a deterrent to future plan¬
ning. ' 'a ■ "

6. Frequent change in regula¬
tions or interpretations of the tax
laws by administrators ofttimes.
have involved reversals and in¬
consistencies. As one excutive put
it: "You go ahead with what facts
you have and plan your year
ahead. Suddenly, without warn¬
ing, those facts no longer exist
and to the stockholders you look
like a fool."

7. Officers' salaries are suscep¬
tible to arbitrary alteration by
examining officials. A group of
smaller companies reported that
although their executives were

fairly paid by competitive and
reasonable standards, substantial
portions were disallowed.

8. Action considered contrary to
intent of law on the part of tax
administrators was a point raised
by concerns who felt that the law
was being interpreted in a man¬
ner different than intended by
Congress. Most of these involved
technical; matters, and there was
some feeling that law interpreta¬
tions were designed to impose the
greatest possible tax.

9. Pension plans involve both
company finance and employee
relations. Uncertainties about

long-established as well as new

plans can influence employee at¬
titude. It is reported that some

4,000 pension plans await action
by the Treasury.

N. Y, Cotton Exchange
Increases Trading Range
Effective Oct. 18, the trading

range for cotton futures contracts
on the N. Y. Cotton Exchange will
cover a period of 18 months,
rather than the 12-month period
covered by existing rules, the New
York Cotton Exchange announced
on Oct. 6. The announcement

says: , ,

"This action was voted by the
board of managers at its regular
monthly meeting held Thursday,
Oct. 5, and was influenced by
recommendations of trade mem¬

bers for future options that will
post-date scheduled termination
of the Government's new cotton

purchase program.
"Concurrence with these recorm

mendations was infltie'nc.ed by the
New York Cotton Ex'cnkAtjje policy
to provide the '^jittpnmndustry t'
with fully adequdm '^Hce-insur-
ance facilities. a
"The board's ruling authorizes

trading '17 months beyond the
current month'—thus—as each
near month matures—the trading

range will move forward to cover
,'an option one and one-half (IV2)
years distant. When the new
ranue becomes effective Oct. 18

trading will be nossible as far
ahead as April, 1946."
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State and City Department

BOND PROPOSALS AND NEGOTIATIONS

ARIZONA >

Salt River Valley Water Users'
Association (P. O. Phoenix), Ariz.
Government Offers to Purchase

Electric System—The Board of
Governors' plan to convene short¬
ly to consider a reported tentative
offer made by Harold L. Ickes,
Secretary of the Interior, to pur¬
chase the Association's hydro¬
electric system for $24,200,000, of
which, $16,900,000 represents out¬
standing debt to be assumed by
the Government and .$8,200,000
co nst it utes construction debt
which would be cancelled, includ¬
ing outstanding income and other
Federal taxes. According to press

reports, SecretaryIckes stated
that the proposal "is not to be
construed at this time, as a binding
commitment on the part of the
United States. It" is merely - of¬
fered as a basis for working out
of definite and mutually satisfac¬
tory arrangements which shall be
Subject to and contingent upon
ffie passage by Congress of such
enabling legislation ; as may be
necessary to empower me as Sec¬
retary of the Interior to enter into
and effectuate the agreement ar¬
rived at."

ARKANSAS

Arkansas (State of)

September Revenue II i gh e r
Than Last Year—Gross tax collec¬
tions of the State of Arkansas in¬
creased to $2,546,531 in Septem¬
ber," compared with $2,486,596 in
the same 1943 month; Murray B.
McLeod, Commissioner: of the
State Department of Revenue, re¬
ported. - " r A " A

'

In the first three months of the
State's fiscal year,-from July 1,

v collections aggregated $7,602,810,
against $7,824,935.. fm the same
months of the preceding fiscal pe¬
riod, b For the fiscal year ended
June' 30, 1944, total revenues from
all tax items amounted to $36,-
685,446, as against $36,037,550 for
the earlier period.
Gasoline tax receipts decreased

in ;September to u$925,411}..,from
$936,988 a year earlier? cigarette
taxes to $237,066;■from $348,867;
income taxes to $67,801 from $82,-
669; and auto license receipts to
$31,087 from $31,412. Sales taxes
increased to $307,226 from $782,-
035, while liquor taxes rose from
$95,277 to $131,799 in the month.

;A: In reporting to Governor Ho¬
mer- M. Adkins on Sept. 30, the
Department's income - for the pe¬
riod from July 1, 1942 to June 30,
1944, Commissioner McLeod noted
in part the following; V/' /

'

"I take a great deal of pride in
the fact that our net collections
for the biennial perjod 1942-1944

>were $72,722,997.06 as* compared
to; the biennial period 1940-1942
which were $63,772,736.37, an in¬
crease of $8,950,260.69, making, the
greatest. collections in the history
of the Revenue Department. The
Department has administered 33
taxes" and. fees for the support of
the institutions of the State;,has
shared,-;in the enforcement of
many criminal laws relative ,t°
tax..matters, and has rendered
valuable assistance to other Gov¬
ernment agencies at a cost of
2.50% of the revenue collected;
whereas the percent of cost for
the period pf}|940-1942 was 2.57%.
It is-.true t^gt^the Department's
expense; jtfoe 1933-1944 pe¬
riod was ^eajfgj^dne to the fact
that the highway. Traffic Inspec¬
tion Division. foi,'the State High¬
way Department was transferred
to this Department with a total of
34 employees under Act 283 of
1943. The Highway Traffic In¬
spection is primarily an enforce¬
ment .division and any.taxes col¬
lected are incidental to their oper¬
ation. Therefore our operating
costwas increased without a pro¬

portionate increase in revenue
collected. Also, due to the war

emergency, an additional 12 audi¬
tors were added, according to the
provisions of Act 375 of 1943, to
audit hundreds of contractors

operating in Arkansas, many of
whom are foreign corporations,
and, as the attached report shows,
much money was collected on
sales tax and income tax due to

the efforts of these additional au¬
ditors; These extra expenditures
naturally increased the expense
of operating the Department, but
the amount' of money collected
greatly exceeded the cost, and it
appears to have been a good in¬
vestment."

From Mr.

statement of
dated Oct. 1,.
ing:

McLeod's periodic
Arkansas revenues

we give the follow-

Autd; div. fees

Auto .license fees

Gasoline tax —

In transit. autcA

Cigarette tax
Cigarette permits
Severance, tax __

Sand and gravel
Sales tax aAA
Peed insp, fees__
Fertilizer fees -A,
Oil inspec. fees-
Inheritance tax-
Malt tax ______

Liquor permits--
Confiscated liq._
Gasoline permits
income tax U-__
Advertis, awards-'
Drivers licensed-
Beer permits ju_

Beer_ tax/—
Pool table tax—

Vend; mach/ tax

Wine,'tax A*,--- ■

Wine permits
Liquor; tax
Impor. wine tax,
Liqqor sales tax
Mineral jrightsr-
Refunds—salvage
Health inspection
Oil & gas leases

■■ 3 Months
1944-45

$26,055.53
115,263.80

2,705,792.97
6,189.00

: '
755,494.55
35,143.25

304.023.89

7,795.73
2,418,892.19

10,260.34
3,000.00

32,566.29
48,020.53
3,769.68
9,111.76

: """LOO
167,962.24
<,■■■ 738.91

14,285.50,
43,150.00 >•

32.9,858.13
757.50

24,102.00
1,293.48
7,945.00

387,144.35
12,034.02*

132,011.63

137.80

9.00

3 Months
1943-44

•

$30,626.30
126.944.42

2,780,721.32
5,316.00

760,602.46
44,435,25

355,180.51
5,595.56

2,509,516.49
14,965.50

4,845.00
31,857.31
25,664.88

2,786.64
2,803.35
340.00

p 3.00
303,285.83

■. 81-5.71

, 15,255.50
48.300.00

, 351,287.32
"

1 937.50

'27,502.00
8,348.79
4,928.00

253.937.43
35.133.&6

:.t. 71,056.39
: 120.00

24.00

1,489.40
309.18

totals —,.---$7,602,810.07 $7,824,934.54
; t I f 7 ' f , . ■ ./ , > ; .

Total , gross collections,' all
tax items, calendar year

1943 'AAA——/d—A_ $36,123,722.16

CALIFORNIA
vy. •-'■-"'h- ./ vjiiugp . a'' - ■ r.
A;:Berkeley^Calif^

1 Surplus Into OPo^t-War Fund^-
This "city ; has'* transferred to ; a
post-war fund a $180,000 surplus
carried over from fiscal year end¬
ing June 30, 1944. To this $90,000
will be added out of the tax levy
for the present fiscal year. Part
of this $270,000 fund probably wiri
be used in1 matching a total of
$110,000 which the State proposes
to give Berkeley for the prepara¬
tion of plans and specifications
and the purchase of sites for post¬
war .projects." The surplus was
raised through a special levy for
civilian defense and war erner-,

gency purposes over and above
the, $1 tax .limit, . ' " Y - , '.

A Long Beach, Calif

Proposed / Bond Issue Interest
Rate, Lifted—We quote in part as
follows from a news report; in the
Long; Beach "Sun" of Sept. 30;
The- 2V2% limitation on inter-

est , on the; proposed $4,550,000
bond issues to be submitted to
the voters this/November was

lifted to 4% yesterday after City
Manager Samuel E. Vickers ex-

plained the move might paradox¬
ically, save the city money, n.

Vickers explained that if the;
city raised the interest limitation,
he Could Sell the bonds on a basis'
whereby he could use surplus oil
revenues to pay the bonds off in;
four or five years, saving years of!
interest at the lower rate and con¬

siderable money. ■ !
Councilmen readily agreed

when Councilman Dorian Fick-

ling reminded them of the huge
sums now. being paid on non-re¬
callable

,, Iqpg-term,- bond's.,.','that
might be paid off with the oil
revenues... '

, . m '.'Ylr,
Vickers ■ ..estimated"'.' jS "

$915,000 rolling into the city cof¬
fers annually from upland wells,
the city might easily be able to
pay off the $4,550,000 by'1948. Y
The bonds, if approved by the

voters, would pay for $2,300,000
worth of sewers in Long Beach,
as well as three bridges, one
across the Los Angeles River at
Long Beach Boulevard, another
at Willow Street, and one across
the San Gabriel Rivet at Second
Street. ,/' ' -"■/./V aYY,, ■

Los Angeles, Calif.
Bond Offering—Clyde Errett,

Auditor of Department of Water
and Power, -announces that sealed
bids will be received at the office
of Wood, Hoffman, King & Daw¬
son, 48 Wall Street, New York
City, until 10 a.m. (EWT) on Oct.
17 for the purchase of $33,000,000
electric plant-r refunding revenue

bonds, as follows: ' -A, AY

$21,000,000 second issues of 1944
, . bonds. Dated Oct. 2, 1944. and

due on Oct. 1 from 1948 to
1975 inclusive. Y;'./YY-/YA'

12,000,000 third issue of 1944
bonds. Dated Oct. 1, 1944, and
due on Oct. 1 from 1945 to
1978 inclusive.

All of the said bonds shall ma¬
ture in accordance with the amor¬

tization .table ,to be set forth in
the form of resolutions pertain^-
ing to said issues appended, as to
the advance, copies of the Offical
Statement hereinafter referred to.
The bonds shall be redeemable at
the times and at the several prices
indicated in the1 provisions re¬

specting redemption to be set
forth in the forms of resolutions

appended to the advance copies of
the Official Statement, hereinaf¬
ter referred ' toV'No proposal for
less than the par value of the
bonds and accrued interest thete-
on or for less than the aggregate
principal amount of the entire
sues will be considered. Such
proposals may specify one or more
interest rates as to. each issue;
provided, however, that no inter¬
est rate shall -be specified which
is, jnot a multiple,; oLiOne-fpurth
of 1%; and provided,, further, that
■interest^ fates, shall not be speci¬
fied which would result ? in- -the
annual, debt service charges (he.,
the aggregate of interest and prin¬
cipal payments) on either issue
being other than substantially
equal; and provided, further, that
as to each issue such charges shall
be deemed to be ' substantially
equal if the smallest fhereof is
not less than 75% of the largest
thereof. The bonds are eligible
for certification as legal invest¬
ments for savings banks in the
State of California, and applica¬
tion has been made to the Su¬

perintendent of Banks of said
State for such certification when,
as and- if the ■ bonds are issued.
Such proposals'must be in ac¬
cordance with' the terms arid con¬

ditions set forth in the resolution,
hereinafter referred to, authoriz¬
ing this invitation for proposals
and must be submitted on,'or in
substantial accordance with,' pro¬
posal forms provided by the De¬
partment. /Copies of the resolu¬
tion authorizing thjs. pnyitation
for the purchase of such bonds,
stating the, terms and. conditions
under which such bonds will be
issued and sold, and under which
proposals may be submitted, to¬
gether with advance copies of the
Official Statement proposed to be
issuqd in connection with the .sale
of said bonds, proposal forms/and
a form entitled "Schedule of

Principal and Interest Require¬

ments," may be obtained from the
Auditor of the Department of
Water,.and Power of the. City of
Los Angeles, or/from Wood, Hoff¬
man, '/'King. & Dawson-" of New J
York-- ■■ ■ './'//,. Vi.iXiai

\ ' /. 'i Y ' ? .rrm.A l' .;"i

CONNECTICUT o,

./•;," Norwalk, Conn. '- r
Bond Offering— Oscar L.

Amundsen, City Clerk, will re¬
ceive sealed bids until 8 p.m.

(EWT) on Nov. 14 for the pur¬
chase of $110,000 not to exceed
5% interest coupon or registered
Broad River School addition
bonds. Dated Dec. 1, 1944. Inter¬
est J-D. Denomination . $1,000.
Due $10,000 Dec. 1, 1945 to 1955.
Rate of interest to be in multi¬

ples of vone-quarter or one-tenth
of 1%. No bids for less'than par
will be accepted. The bonds will
be awarded to the bidder offering
the lowest rate of interest with¬
out reference to premium, and
where two or more bidders offer

the same lowest rate of interest
the bonc(s shall be awarded to the
bidder offering the highest pre¬
mium. Principal and interest pay¬
able at the Bank of The Manhat¬
tan Co., New York, or at the
South Norwalk Trust So., South
Norwalk. The genuineness of the
signatures upon said bonds and

I the seal thereto affixed will be
certified by the South Norwalk
Trust Co. The approving opinion
of Wood, Hoffman, King & Daw¬
son of New York, will be fur¬
nished the purchaser. In the event
that prior to the delivery of the
bonds the . income received .'by
private holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election,
be relieved of his obligations un¬
der the contract to purchase the
bonds and in such case the de¬

posit accompanying his bid will
be returned. Enclose a certified
check for 1 % of the par value df
the bonds bid for, payable' to" the
City Treasurer. - : Ay-v-K

FLORIDA ;':'A/-;'v-i;;7/:
'

/ Avon Park, Fla.

[ Tenders Wanted y- Lucile A.
Shockley, City Clerk, will receive
sealed tenders until 8 p.m. (EWT)
on NovV 7 of series A, AB 'and B
reftmding bonds, issue of 1942. Of¬
ferings to be firm for ten days arid
Specify price at which bondsf will
be sold to the city.*' ,

Bay County (P. O. Panama City),
Fla. // / "" .'■'//A

Debt Settlement Imminent—
The Board of Public Instruction
announces that 4% school refund¬
ing bonds will soon be ready for
exchange for all outstanding
bonds and matured coupons of the
issues of June 1, 1925 and Feb: 1,
1926, or'funds made available for
redemption • of the ■, debt atpar.
Holders of bonds are requested to
communicate at once with F. M.
Blount, Fiscal Agent, American
National- Bank Building, Pensa-
cola, Fla.' ■ > - v"*;

Florida (State of)
Record General Revenue Fund

Balance Reported^—Comptroller J.
M. Lee reports a State general
revenue fund balance of $9,404,-
689, the largest in Florida's his¬
tory. Mr. Lee said that of the to¬
tal, $7,554,839 was from the cig¬
arette tax that was enacted in
1943 as a safeguard against loss of
horse-racing revenue but' never
was called upon to replace racing
taxes.

^

, State Beverage Director Edgar
W. Scarborough reported cigarette
tax !receipts for September were
13.68% above the same months

year ago and beer, wine and
whiskey tax collections were up
4.35% during the month.
The cigarette tax- yielded $452.-

181 last month to bring the total
for the first three months, of the
fiscal year to $1,385,308/ Beverage ■

fa^es yielded $673.022,. to Ahke J
three-month total of $2,033,370,
'

;In reporting the big general rev-,

enue fund' balance to the State

cabinet, Mr. Lee said it was his
ambition to see it increase to

$10,000,000 by the end of this ad¬
ministration in January. , • ..A/'

v' Fort Myers, Fla.
Court Rules for^ City in Bond

Litigation—Judge Dozier De Vane
of the United States District Court
at Tampa is said to have refused
to dismiss the answer of the above
named: city in its litigation with
the Crummer Company over the
question of restoration' of the- in¬
terest rate on the city's outstand¬
ing bonds to the original rate of
6% and has ordered the case tried
on the question as to- whether- or
not1 the Crummer < Company as
successor pf, R.. E.. Crummer &

Company, the city's .refunding
agent, was guilty of acquiescence
and estoppel.: The Crummer Com¬
pany's contention that the interest
rate should be restored to 6% is
based on its claim that the city has
failed to levy striking funds as

provided in the contract, b / /

Miami, Fla.
Plans Bond Sale—City officials

are making arrangements to ask
for bids sometime within the next
few months on an offering of
$7,400,000 water refunding bonds
and $2,600,000 water main exten-
tion bonds.; *■•/.'' -vA''•''■■'■''■vYi

; ' '' ■'* : ,:U / ' ' "
/' '/ '•// ., , Riviera, Fla.
Refunding Bonds Validated—

An;, issue of $95,000 refunding
bonds has received court valida¬
tion, according to , press advices,
and, will be exchanged as 3^5-
3%s for an equal amount of out¬
standing 5s.; " • 1

. ■a;. Borgia ;'A:(//: A

Fultor^i County Board of..Education
, Y (P. O. Atlanta), Ga.
Bond | Offering—Jere A. Wells,

Superintendent of Schools, will
receive sealed bids until 2 p.m. on
Oct. 19 for the purchase of $250,-
000 2 V2 % school bonds represent-
inS unissued part of an issue au¬

thorized5 at an election 011 June
5,: 1940. The bond sale resolution,
Mr. Wells reports, provided that
the bonds are to, be sold and de¬
livered as-of Jan, 1, 1945, with
July 1, 1945 and subsequent in¬
terest coupons attached; or for
immediate delivery with July 1,
1944 and subsequent coupons at¬
tached. Bids may be:made on
either or, both bases. The particu¬
lar bonds now being offered are
in $1,000 denominations and bear
the following serial numbers and
maturity dates;-; A' • : -A • • /

Bond Nos. * . . Due '

51 to 75c„-_A-July 1,1950
126 to 150_i/^_—.Julyi, 1951

• 217 to 250^a: July!, 1952
1 318 to 350-A-aa,July 1,1953 f
418 to 450-...... ..aJuly lv 1954

, 517 to 550al—AJuly 1,1955
r6X8 to 650._AA._July 1,1956
718 to 750-..>-i.„__July 1, 1957
Bids must be bn a firm basis,'

Mr. Wells says, and in event of
the Board's refusal to accept any
offers under the circumstances de¬
scribed above, it will consider at
a future date what action should
be taken with, respect to, dispos¬
ing of the bonds; .- . - ,

■AlC

.1 ;t: oni ; i:,iq *"»'i ■. *> r

IDAHO

Coeur d'Alene, Idaho ^
.Bonds Voted—At an electjppiqipi

Opt. 3 the voters authorizedgimii*
sue of $45,0p0 >sewer completion
bonds. -A A , / . *;-ono

ILLINOIS

Fairfield School District No. 112

(P. O. Fairfield), III.
Bond Election Contemplated —

Ib is said that an election1 Yvill be
called in the hear future to have
the voters pass on the issu'ance of
$75,000 construction bonds.

«'r i 1 /' r ',/i »:> ; ;j 4 <-,c,; >41
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IOWA

Dubuque Bridge Commission (P. O.
. Dubuque), Iowa

Bond Sale—The $2,800,000 first
mortgage bridge revenue refund¬
ing bonds offered Oct. 10—v. 160,
p. 1451—were awarded to Blyth
& Co., Chicago, at a price of par,
a net interest cost of about 2.76%,
as follows: For $800,000 maturing
Jan. 1, $50,000 in 1945, $80,000 in
1946 to 1952, $90,000 in 1953 to
1955, as 2ViS (non-callable), and
$2,000,000 maturing Jan. 1, 1965,
as 2.90s (callable). The only other
bidder was: John Nuveen & Co:,
A. /C. AUyn & Co., Stranahan,
Harris & Co., Inc., Newhard, Cook
& Co., and-,White-Phillips Co.,
jointly, for $2,800,000, 2%s, due
Nov. 1, 1964, at 97.515. The group
entered an alternate offer of
100.002 for $2,800,000, due Nov. 1,
1964, bearing interest at 33A%
from Nov, 1, 1944 to Feb. 1949
and 2%% thereafter to maturity.

4 Guthrie Center; Iowa ' '
Bonds Voted—At a recent elec¬

tion the voters ; approved by a
margin of 254 to 92, the issuance
of $20,000 airport construction
bonds. ' ■ J.-'V: >'">, r\

i'.: .'V
.

Tingley, Iowa ;

Bonds Solvit is reported by
Mayor John Clough that $5,000
town hall building bonds werel
awarded recently to the First
State Bank of Diagonal, as l%s,
at a price of 100.15.

■ :V KENTUCKY

Monroe County (P. O. Tompkins-
ville), Ky.

Bond Offering — S. J. Moore,
County Court Clerk, will receive
sealed bids until 11 a.m.' (CWT)
on Oct, 16 for the purchase of
$16,000 3% road and bridge re¬

funding bonds. Dated Nov. 1, 1944.
Due Nov. 1, 1974; optional Nov. 1,
1957 or on any subsequent interest
date, at par and accrued interest.
Principal and interest (M-N) pay¬
able at the Fidelity & Columbia
Trust Co., Louisville. A certified
check for $500 is required.

LOUISIANA

Orleans Levee District (P. O. New
' v Orleans), La.

Bond Sale—The $1,400,000 semi* ]
annual refunding .bonds offered
for sale on Oct. .10—v. 16Q, p, 1235
—were awarded to a , syndicate
composed of White, Hattier &
Sanford, Scharff & Jones, the
Whitney National Bank, and New¬
man, Brown & Co., all of New
Orleans, paying a price of 100.0005,
a net interest cost of about 1.27%,
on the bonds divided as follows:
For $275,000 maturing Nov. 1,
1950, as 11/2s, $1,075,000 maturing
Nov. 1, $275,000 in 1951 to 1953,
$250,000 in 1954, as IV4S, and $50,-i
000 maturing Nov. 1, 1954, as Is.
The next 1 highest bidder was:

Equitable^Securities Corp.^ Com-,
merce vUnion Bank; Nashville;
Graham,;Parsons & Co:, Weil &
Arnold, Milwaukee Co., Milwau¬
kee, Derhpsey-Tegeler & Co.,
Kingsbury, <& Alvis, and Allison-
Williams Co., jointly, for $350,000,
iy2,s, and $1,050,000, iy4s, 100;00.
'

^ MAINE ^

Scarborough (P. O. South Port¬
land, R.F.D. No. 2); Maine 4

Bond Offerings—W i 11 i a m M.
Howatt, Town /Treasurer, will re¬
ceive sealed bids ' until "moon

(EWT) on Oct. 18 for the pur¬
chase of $75,000 Icoupon school
bonds, dated Oct. .1, 1944, and due
$5,000/annually' on Oct. 1 from
1'945'tb 1959 inclusive; Denomina¬

tional,000. Bidder to name one
ra#'->bf interest in a multiple of
one-quarter of 1%. Principal and
interest (A-O) payable at First
National Bank of Boston. Valid

general obligations of the town,
exempt from taxation in Maine,
and all taxable property of the
town will/be subject to the levy
of unlimited ad valorem taxes to
pay principal and interest of the
bonds. Legal opinion Of Ropes,
Gray, Best, Coolidne & Rugg of
Boston will be furnished the suc¬

cessful bidder.. Delivery of bonds
on or about Oct. 30 at the First
National Bank of Boston against
payment in Boston funds.

MARYLAND

Baltimore, Md.
Bond Offering—J. J, Ghingher,

City Register, will receive sealed
bids until 11,a.m. (EWT) on Oct.
17 for the purchase of $9,450,000
coupon bonds, as follows:,,. ,

$6,550,000 Fifth Water bonds.
Dated Aug. 15, 1944. Due Aug.

'15, as follows: $500,000 in 1960
to 1963, $750,000 in 1964 co

V 1968/ and $800,000 in 1969.
\ Interest will be payable semi-

annually on Feb. and Aug. 15.
2,050,000 Fifth " SchoOl bonds,

bated Aug. 15, 1944. Due Aug.
15, as follows: $500,000 in 1947,
$750,000 in 1948, and $800,000
in 1949. Interest will be pay¬

able semi-annually on Feb.
, . and Aug. 15. •, , / ( /
850,000 »; Harbor bonds. Dated

: /i July; 1, 1944. Due July 1, as
V; follows: $28,000 in- 1947 , to

1966, and $29,000 in 1967 to
. 1976. Interest will be payable

' / semi-annually on. Jan. and
July 1. //i

• Denomination $1,000. The bonds
may be registered as to principal
only. Bidders are required to
name in their bids the rate of in¬

terest to be paid on the bonds. The
rate must be a multiple of Vs of
1%. Separate bids will be received
for each issue, and shall name but
one rate of interest for each issue.

Bids naming a single rate of in¬
terest for the entire group will not
be considered. No bid for less

than par and , accrued interest to
date of settlement will be consid¬
ered. Bids must name a price for
each $100 with accrued interest to
date of settlement. Principal and
interest payable in Baltimore. The
approving opinion of Wood, Hoff¬
man, King & Dawson, of New
York/will be furnished. The bonds
will be delivered in New/York
City to the purchaser upon pay¬
ment of the respective amounts
due. Enclose a certified check for
2% of the par value of the bonds
bid fox, payable to the Mayor and
City Council, /: ;

.
, Conditions Of Sale Revised—In
ai; revised .notice of sale it w<*s

stated that a bid will be accepted
on an,all or none basis provided
the offer is better than that ten¬
dered for any combination of sep¬
arate bids for the bonds.

Reduce Prices on Previous Issue
—Prices on the unsold balance of
$5,150,000 %%; of City of Balti¬
more water and sewer bonds, due
1949-60, - have been reduced by
some dealers as much as ten basis

points from the ; initial offering
terms. •\ The issue, , consisting of
$2,750,000 water bonds. and-.$2,-
400,000 sewer bonds, was offered
Aug. 2 . at prices scaled to yield
from 0.55% to 0.875% by a group
headed by The First National
Bank of Chicago—v. 160, p. 574.

Slightly( piore than $2,000,000 of
the..bonds were sold before the
dissolutidn of tho syndicate about
ten days ago, -y p"!r;;

v. MICHIGAN 1
Gratiot Township (P. O. Detroit),

Mich. - /:•
/: Bond Offering—Noreen Wpod-
worth, 'Township s Clerk,' will're¬
ceive sealed bids until 8 P." M.

(EWT) on Oct. 16 for thd purchase
of $125,000 not to exceed 4% in¬
terest coupon sewage disposal
system revenue bonds. Dated Aug.
1, 1944. Denom. $1,000. Due Aug. 1,
as follows: $3,000 in 1947 to 1951,
$4,000 in 1952 to 1959, $5,000 in
1960 to 1963, $6,000, in 1964 to
1968, and $7,000 in 1969 to 1972.
All of said bonds will be subject
to redemption on any one or more
interest payment dates, in inverse
numerical order at par value and
accrued interest together with a

premium on each bond redeemed
of 3% of its par value plus one-

eighth of 1% for each year or
fraction thereof intervening be¬
tween the date of redemption and

the maturity date of such bond,
but in no event shall the total

premium on any bond exceed 5%
of its par value. Issued, pursuant
to the provisions of Act 94 of the
Public Acts of 1933, as amended,
and Ordinance No. 14, adopted
July 26, 1944, as amended by Or¬
dinance No. 15, adopted Sept. 18,
1944. Rate of .interest to be in

multiples of 1/a of 1%. Principal
and interest payable at the Na¬
tional Bank of Detroit. The bonds
will be awarded to the bidder
whose bid produces the lowest net
interest cost to the Township
after deducting the premium of¬
fered, if any,. In determining the
net interest , cost, interest on pre¬
mium will not be considered as

deductible and interest on bonds
will be computed from Oct. 16,
1944, to their respective maturity
dates. No proposal for less than
all of the bonds or at a price
less than par. will be considered.
Bids shall be conditioned upon the
unqualified opinion of Claude H.
Stevens, of Berry & Stevens, of
Detroit, approving the legality of
the bonds.. The; cost of said legal
opinion and of the printing of the
bonds will be paid by the town¬
ship. Bonds will be delivered at
Detroit and bids must be accom¬

panied by .a certified check for
$2,500. .. - V>:/::
Lake Township School Dist No. 1
(P. O. St. Clair Shores), Mich.
Bond Call — Claude McVeity,

District Secretary, calls for pay¬
ment on Nov. 1, 1944, at par and
accrued interest, refunding bonds
Nos; 251 to 265, dated July 1,'1943,
and due May 1, 1964. 1 ■ .

Macomb County (P. O. Mt. Clem¬
ens ), Mich.

Bond Call—Thq; County Board
Of Road Commissioners is calling
for payment on Nov. 1, at the
County Treasurer's office, various
County of Macomb, Mich., high¬
way refunding bonds, county por¬

tion, township portion and district
portion, aggregating $97,000, dated
May 1, 1934, and Oct, 1, 1939 and
1940, Interest coupons must ac¬

company these bonds when pre¬
senting same for., payment and
,vice versa. Interest ceases on date
called, /- LV / -v/v WW

Michigan (State of) ■

Seeks Data on Drain District
Bonds—Woodruff Randolph, Pres¬
ident of the' International Typo¬
graphical Unidh; :?is' 'reported to
have recently requested Governor
Harry F. Kelly to advise the State
Legislature of the; facts regarding
defaulted Macomb County Drain¬
age District bonds and to insti¬
tute the necessary action to pro¬

vide for liquidation of the in¬
debtedness. The ITU, according to
report, holds $200,000 of Macomb
County drain bonds which have
been rulfed invalid by the State
courts and' takes the' position that
the Michigan Legislature has the
power to validate the obligations
and assure payment of principal
and interest charges/", f > ' :

;^t;i,\l<:;V:..ll«iNNE60TA ;-V
M/. Chisholm, Minn. , •

Bonds Authorized -rr? The City
Council has passed an ordinance
providing for an issue of $307,000
2%% refunding bonds. Due July 1,
as follows: $20,000 in 1949; $24,000
in. 1950, $27,000 in 1951, $131,000
in 1951, and $105,000 in 1953.

1 V Fergus Falls; Minn. 1 / .

Bend Sale—The $69,000 semi¬
annual airport bonds offered for
sale ,ort: S^pt.' 18—v. 160, p. 1237—
were awarded jointly to the Fer¬
gus Falls National Bank,. and the
First National Bank,' both 'of Fer¬
gus Falls, as 1.10s, at a price of
100.0144, a basis of about 1.098%.
Dated Sept.' 1, 1944. Due Sept.;!
in 1947 to 1963, incl. ' " /;\
Koochiching County (P. O. Inter¬

national Falls), Minn.

Bond Sale—The $150,000 cou¬

pon refunding bonds offered Oct.
6—v. 160, p. 1571—were awarded
to Allison-Williams Co. of Minne¬
apolis, as l3/4s, at a price of
100.303, a basis of about 1.69%.
Dated Oct. 1, 1944 and due $15,000
on Oct. 1 from 1945 to 1954, incl.

Second high bid of 101.10 for 2s
was made by a group composed of
John Nuveen & Co., Park-Shaugh-
nessy & Co. and C. S. Ashmun &
Co. The bonds will be approved
as to legality by Dorsey, Colman,
Barker, Scott & Barber, of Minne¬
apolis.

Marshall County (P. O. "-Warren),
Minn.

Bond Offering—Levi G. John¬
son, County Auditor, will receive
sealed bids until 1 p.m. on Oct.
26 for the purchase of $189,000
not to exceed 2% interest refund¬
ing bonds. Dated Oct. 1, 1944.
Denomination $1,000. Due> Oct. 1
as follows:- $45,000 in 1945; $35,000
from 1946 to 1948 inclusive, and
$39,000 in 1949. Non-callable.
Bidder to name one rate of. in¬
terest. Principal and interest
(A-O) payable at place desig¬
nated by the bidder. The county
will furnish the printed bonds,
and all bids must be sealed and
unconditional except as to legal¬
ity which may- be made (condi¬
tional upon the legal opinion of
Dorsey, Colman, Baker, Scott &
Barber of Minneapolis, Minn.,
whose opinion must be accepted
by the purchaser. Delivery of the
bonds will be made to the pur¬
chaser within 30 days after the
sale, or at his option thereafter,
All bids must be accompanied by
a certified check in the amount
of $3,500 payable to the order of
the County Treasurer.

Murray County (P. O. Slayton),
■ ■■ ■ Minn.

Bond Offering—C. D. Peterson,
County Auditor, will receive
sealed bids until 10:30 a.m. on

Oct. 20 for the purchase of $177,-
000 not to exceed 2% interest
non-callable refunding bonds.
Dated Oct. 1, 1944. Denomination
$1,000. Due Oct. 1, as follows:
$15,000 from 1945 to 1948 in¬
clusive; $25,000 from 1949 to 1952
inclusive, and $17,000; in 1953.
Bidder to name one rate of inter¬
est. Principal and interest (A-O)
payable at place designated by
the bidder.. A certified check for

$3,500, payable to order of the
County Treasurer, is required.
The county will furnish .the
printed bonds, and all bids must
be sealed anjl.fP^conditional ex¬
cept as to legality which may be
made conditional/upon the legal
opjnion pj; Dorsqy,,,Colman, • Bar¬
ker, Scott & Barber.pf Minneap¬
olis, .(Miim„ i)whose ' opinion must
be accepted byT{ the. purchaser.
Delivery of the bonds will be
made to the purchaser within 30
days after the sale or at his op¬
tion thereafter. v

Pennington County (P. O. Thief
River Falls), Minn.

Bond Offering—A. M. Senstad,
County Auditor, will receive
sealed bids until 10 p.m. on Oct.
24 for the purchase of $202,000
not to exceed 2% interest refund¬
ing bonds. Dated Oct. 1, 1944.
Denomination $1,000.; Due Oct. 1,
as follows: $15,000 from 1945 to
1948 inclusive; $28,000, 1949; $30,-
000, 1950; $28,000 from'1951 to
1953 Inclusive. Bidder to^'name
one rate: of ; interest/ Principal
and' interest (A-O) payable - at
place designated by the bidder,
The; county* will: furnish , the
printed bonds, and all bids must
be sealed and unconditional ex¬

cept as to legality which may be
made conditional upon the legal
opinion of Dorsey, Dolman,. Bar¬
ker, Scott & Barber of Minne¬
apolis,- whose opinion must be
accepted by the purchaser^. De¬
livery of the bonds'will be made
to the, purchaser on or before,Dec.
1, 1944,, or at his option-there¬
after." All bids; must be accom¬

panied by a certified, check in the
amount of $3,500 payable to the
order of the County Treasurer.

Red Lake County (P. O. Red Lake
Falls), Minn.

Bond Offering—Arthur Prene-

vost, County Auditor, will receive
sehled bids until 1 p.m. on Oct. 19
for the purchase of $76,000 not to
exceed, 1%% interest coupon re¬
funding bonds. Dated Nov. 1, 1944.
Denom. $1,000. Due Nov. 1, as fol¬

lows: $3,000 from 1947 to 1954
inch, $5,000 from 1955 to 1962 incl.,
and $-3,000 in 1963 and 1964. Prin¬
cipal and interest (M-N) payable
at any suitable bank or trust com¬
pany designated by the successful
bidder. No bid at less than par or
calling for more than one interest
rate will be considered. A certi¬
fied check for $1,520, payable to
order of the County Treasurer, is
required. Legal opinion of Dorsey,
Colman, Barket, Scott & Barber of
Minneapolis will be furnished the
successful bidder. , •///v'•

; Rochester, Minn.' ' ;

Bond Election—It is reported by
Eugene Cutshall, • First Ward
School Commissioner, that the
Board of Education has decided
by unanimous vote to submit a

$1,800,000 shool bond issue pro¬
posal to the voters at the Nov; 7
election.

MISSISSIPPI

Coahoma County (P. O. Clarks"
dale), Miss. ,■ t;

i Bond Offering—It is stated by
F. F. Logan, , Jr., Clerk of the
.Chancery Court, that bids will be
received until Nov. 6 at 2 p. m.,
for (he purchase of $60,000 county
bonds. Denom. $1,000. Due on
Jan. 1 as follows: $10,000 in 1947
to 1949, and $15,000 in 1950 and
1951. The bonds will bear such
interest as may be - determined
upon the day of sale.

Gulfport, Miss. f:
Bond Sale — Lee Higginson

Corp., Paine, Webber, Jackson &
Curtis, both of Chicago, and Asso¬
ciates have purchased an issue of
$850,000 • 214% • harbor improve¬
ment bonds. Dated Nov. 1, 1944
and due serially on Nov, 1 from
1945 to 1969 inclusive. Callable in
inverse maturity order on Nov. 1,
1945, at 103 and accrued interest,
and on any interest date there¬
after at premiums decreasing
!of 1% for each additional full year
or fraction thereof.

, ,

'
« Philadelphia, Miss.
Bonds Defeated—It is stated by

C. W. Welsh, City Clerk, that at
the election held/on Oct. 3 the
voters defeated the proposal to
issue $80,000 city bonds. ;

• WeltWoti Sewer District, Mo.
Boiids Yotbd^-At an election on

Sept/^26 the 'Voters approved an
issue Of5 $460,000 sewer bonds. , , .

"

NEBRASKA .

David City, Neb. ^

Bonds Authorized—J. C. Schwe-

serj City Clerk, reports passage
of an ordinance providing for an
isSue of $35,000 refunding bonds
and theTevy of taxes to pay same.
Proceeds of the issue will be used
in the payment of outstanding
auditorium bonds dated; May 1,
1940, and refunding bonds dated
Nov. 1, 1937.; v

:
V Omaha, Neb. 1

'

Plans Utility Condemnation —-

The City Council has asked the
City Attorney to prepare an ordi¬
nance providing for condemnation
by the city of the properties of
the Nebraska Power Co., a Sub¬
sidiary of the American Power &
Light Co., and for submission of
such condemnation to the electof-
ate. It is reported that a so-called
citizens' ' group is interested in
purchasing the Nebraska Power
CO. for about $45,000,000. • •/•

NEW JERSEY

Atlantic City, N.J.
Revenue Collections Indicate

New High Record for pear—Re¬
flecting continued iliilji/ovement in
business conditiorik/d^ t the city,
Atlantic City's t4kvcro'll^btions are

currently at a rate 'to'indicate the
highest ratio of tax collections for
any year in the last 20 years,
Daniel S. Bader, director of rev¬
enue and fiance, announced last
Thursday.
Mr. Bader based his estimate on

the fact that in the first nine
months of 1944 total revenue col¬
lections from all sources amounted
to $5,743,456.85, compared with
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$5,391,492.48 in the same period of
last year, an increase of $351,-
964.37. In the full year 1943 the
city established its highest current
tax collection ratio of 91.3%.
"The steady reduction of out¬

standing tax delinquencies over
the" past ten years, resulting from
the city's vigorous tax collection
policy as well as from the con¬
tinued improvement in business
conditions in the city, has been
reflected in the improvement in
current collections from all
sources which in 1943 reached the

highest ratio in the city's history,"
Mr. Bader said. "The further

progress made in 1944 to date
would indicate that a new current
collection record will be made
this year. '
"Current taxes in the amount of

$3,395,309.40; or 72.7% of the 1944
tax levy, were collected in the
first nine months, as against $3,-
378,512.41, or 71.6% of the 1943
levy, through Sept., 1943'.
"Delinquent tax collections for

the first nine months of 1944 to¬
taled $622,496.24, as against $681,-
155.83 in the same period of 1943,

. the lower collections being due
primarily ta the reduction of de¬
linquencies outstanding. •

"Collections of miscellaneous
revenues in the nine months were

$1,164,341.71, against $921,963.71 in
the first nine months of 1943.

"Receipts of the water depart¬
ment were $561,309.50, against
$409,860.53." The increase' in
water department receipts, Mr.
Bader said, is partially due to im¬
provement in general conditions,
but also reflects restoration of
water rates to the schedule in ef¬

fect prior to 1943, in which year
a cut of 15% was made.

Chester Township (P. O. Maple
Shade), N. J.

Bond Sale — Boland, Saffin &
Co., Allen & Co., both of New
York, and McDougal & Condon of

'

Chicago, jointly, was' successful
bidder at the offering on Oct. 10
of $241,009 3% refunding bonds,
taking $236,000 principal amount
at a price of $241,181.59, equal to
102.195, a basis of about 2.778%.
The bonds are dated March 1,
1944 and mature on Sept. 1 from
1945 to 1966 inclusive. Bonds ma¬

turing in 1965 and 1966 are op¬
tional. Second high bid of 101.~
427 for $238,000 bonds was made
by Ira Haupt & Co. and:I>olphin
& Co.-,. jointly. :j> i > f „ j 1</ ■

Egg Harbor City, N. J,
Refunding Proposal Tafceri Un¬

der Advisement — We quote in
part as follows from the minutes

B,of the Oct. 2nd meeting of the
Local Government Board at Tren-
ton: '

The proposal provides for the
issuance of $407,509 general re¬
funding bonds; $148,000 water re¬
funding bonds, and $44,009 school
refunding, bonds, with interest
rates at hot to exceed 3% and

. 314% on the general and school
issues and 21/2% on the water is¬
sue. The new refunding bonds
will take up $602,000 general re¬
funding bonds carrying a 4% cou¬
pon with $7,500 for issuing ex¬
penses and due to readjustment
of maturities and reduction in in¬
terest rates, will save the city
$133,000. Mr. Gominger outlined
the proposal in general terms and
stated that in his opinion it Was
meritorious, It was brought out in
the discussion that the proposal

, involved the exchange of present
holders with the understanding
that the banker or exchange agent
would furnish sufficient cash on

Nov, 1, 1944 (the calf date), to
enable the city to call all unex-
<?hanged bonds. There was discus¬
sion as to. the-debt percentage of
the borOUgh arid it was brought
out thato the:^percentage is ex¬

tremely higher-making the bonds
ineligible for many investing
agencies.
, Mayor Butterhof went into
some detail as to the financial po¬
sition of the city, explaining that
in cooperation with Mr, Gomin¬
ger, the city auditor, the debt had
been materially reduced in the
past three or four years, but the

ductions appeared negligible. He
further stated that the bonds had

materially appreciated' in value
and' he felt that the proposal un¬
der consideration was an excellent
one for the city and on behalf of
the city he requested approval
thereof.
Mr. Barks, representing the

bankers, outlined in some detail
the reason why the proposal was
set up in the present form, why
public sale was not recommended,
and other pertinent detail.
Mr. Gominger went into some

detail as to the operation of the
water department and indicated
that the city should by resolution
impose' a surcharge to provide
sufficient funds to service that

portion of the indebtedness now

sought to be issued as water debt.
The city officials indicated that
this resolution would be prepared,
adopted and filed with the Com¬
mission prior to any final con¬
sideration of the plan.
After discussion, it was reg¬

ularly moved, seconded and car¬
ried that the matter be taken un¬

der advisement for further consid¬
eration on Monday, Oct. 9, With
the further understanding that
the city, would, prior hr that time,
have adopted a suitable resolution
with respect to water charges,
which resolution would, based on

present water service, provide
adequate revenue to service all of
the water bonds sought to be is¬
sued and at the same time provide
adequate funds for the operations
of the water plant.

Fair Lawn, N. J.
Bond Sale — The $12,000 park

improvement bonds offered Oct.
10-—v. 160, p. 1453—were awarded
to the Prospect Bark National
Bank, Prospect Bark, as V/2S, at a
price of 100.312, a basis of about
1.45%. Dated Oct. 1, 1944 and due
on Oct. 1 from 1945 to 1956 inclu¬
sive. Other bids: Boland, Saffin &
Co.,* V/zs, 100.131; Fair Lawn-
Radburn Trust Co., Fair Lawn,
1,70s, at 100.20.'< : ; ,

Bond Election Postponed—Pro¬
posal to issue $710,000 municipal
sewer bonds Will be considered by
the voters at the November gen¬
eral election, instead of on Oct. 17,
as originally contemplated.

Fort Lee, N. J.
Offering of Bofongh and School

District Bonds'—Seeled bids will
be received; until ' 8 p.m. (EWT)
on Oct. 18 ; foir' the purchase of
$4,117,000 bonds,.consisting of $3,-
384,000 general refunding bonds
of the borough and $733,000 school
refunding bonds of the borough's
school district. Bids for the bor¬
ough bonds should be addressed
to William S. Corker, Borough
Clerk; for the school issue tenders,*
will be' received by Jfohn C. Ab¬
bott,-Jr., District Clerk.
The $733,009 school district, re-

fundings will mature' without op¬
tion of prior payment on Dec. 1,
as folows: *

Year
1955-..
1956_„
1957...'
l958__-
•1959-.-'

The

Amount

33,000
39,000
45,000
51,000
57,000

$1,132,000

Year Amount
1970_„. 144,000
197L_„ 152,000
1972.162,000
1973_„ 173,000
1974 .. 184,000

borough term

ear

1945—
1946...
1947..
1948..-. ■

1949..-
1950—
1951—
1952i..
1953.—
1954—
1955—..
1956—
1957—
1958—

1959—

mount

$15,000
15,000
16,000
16,000
17,000
18,000
19,000
19,000
20,000
20,000
21,000
22,000
22,000
23,000
24,000

Year Amount
I960.— $24,000
1961_.
1962—.
1963—
1964.—
1965—
I960—
1967-.-
1968—
1969.—
1970—

25,000
26,000
27,000
28,000
29,000
30,000
31,000
31,000
31,000
32,000

1971— 33,000
1972— 33,000
1973— 33,000
1974— 33,000

The $3,384,000 general refund¬
ing bonds of the borough include
$1,132,000 term bonds and $2,-
252,000 serials, the latter matur¬
ing without option of prior pay¬
ment on Dec. 1, as follows:
Year
1945—
1946

1947—
1948—

1949—
1950—

195T—4
1952—
1953—

prospects of making further re-,1954—.

Amount

$22,000
23;000
24,-000
25,000
25,000
25,000
26,000
27.000

27,000
29,000

Year
1960—

1961—
1962—
1963—
1964—
1965

1966—
1967—_

Amount

$63,000
69,000
77,000
83,000
90,000
198,000
106,000
-115,000

1968— 124,000
1969— 134,000\< ■ ■■ , U ' ■

bonds mature on Dec. 1, 1979, and
subject to prior redemption at the
option of the' borough on any in¬
terest payment date at a redemp¬
tion price of the principal amount
and accrued interest to date of

redemption, plus a premium (if
redeemed on or before Dec. 1,
1965) equal to one-eight of 1%
of such principal amount multi¬
plied by the number of full* years
remaining after the date of re¬
demption until Dec. 2, 1965; any
of such bonds Called for redemp¬
tion after Dec. 2, 1965, will bh
redeemable at par.

All of said bonds1 will be dated
Oct. 1, 1944, and interest thereon
will fee payable on June 1', 1945,
and semi-annually thereafter on
June 1 and Dec. 1 in each year.

Said bonds will be coupon
bonds of the' denomination of

$1,000 each, registerable as to
principal only or as to both prin¬
cipal and interest, and will be
payable ih lawful money at the
office of the Fort Lee Trust Co.,
Fort Lee, N. J., or, at the option
of the holder at the 'office of The
Marine Midland Trust Co. of New

York, in the City, County and
State of New York.

Each proposal must specify in a
multiple of one-eighth of 1%, a
rate or rates of interest, not ex¬

ceeding 3% per annum, which the;
bond's are to bear; different rates
may be specified for the bonds
of the said two issues,, but not
more than one rate may be speci¬
fied for either issue.

Each proposal must state the
amount bid for the bonds, which
shall be not less than $3 ,"952,000
nor more than $3,953,000 and must
state the amount of bonds to be
delivered and accepted for the
amount bid", which: bonds (if less
than $4,117,000 in p r i n c i p a 1
amount) shall be those first ma¬

turing.•.'U ■.

As between legally acceptable
proposals complying with the
terms of sale; the bonds of both1
issues will be sold to the bidder

upon whose proposal the entire
loan may be effected at the low¬
est cost, such Cost in every case
to * be computed on. < 1) the total
amount of interest payable on the
bonds bid for and (2) the princi¬
pal amount of the feoftds feid for,
and deducting therefrom (3) the
amount bid for the. bonds. The
purchaser must also pay an
amount equal to the interest on
the bonds accrued to the date of

payment of the purchase price.
The right is reserved to reject

all bids and any bid not comply¬
ing with the terms of this notice
will be rejected.
All bidders are required' to de¬

posit two certified or cashier's
checks, drawn upon an incorpora¬
ted bank or trust company, the
first payable' to the Order of the
Borough of Fort Lee, N. J., for
$67,680, and the second payable
to the order of the Board of Edu¬
cation of the Borough of Fort tee,
N. J., for $14,660. The checks of
a successful bidder will be re¬
tained to be applied in part pay¬
ment for the bonds or to secure

the borough and Board of Edu¬
cation, from any loss resulting
from the failure of the bidder to

comply with the terms of his bid.
The proposals must state that

they will remain legally binding
on the bidders until 9:00 p.m.
Oct. 19, 1944, and that the ac¬
companying checks, unless sooner
returned, will be left in the cus¬
tody of the Borough and School
District until that time. Tenta-

tive\ awards will be made subject
to approval by the Local Govern¬
ment Board of the State of New

Jersey which is expected to meet
at 11:00 a.m. on the said date*. If
such approval be hot obtained
prior to 9:00 p.m. on said' date,
checks of unsuccessful bidders
will be returned and the bidder
who has made the' best offer with¬

in the terms of this notice of sale

may, at his election, be relieved
of his obligations to purchase the
bonds and in such case the de¬

posits accompanying his feid: will
be returned. If such approval be
not obtained prior to 9:00 p.m. on
Oct. 19, 1944, the Borough and
School District may, at their op¬
tion, cancel the tentative awards.
If such approval be not obtained
prior to Oct. 30,1944, the tentative
awards shall be considered to fee
cancelled.' In the event of such
cancellation by the Borough and
School District, the checks accom¬
panying the bid will be forthwith
returned and the Borough and
School District shall not be sub¬

ject to any liability. ' V
v All bidders must also agree to
pay for the bonds not later than
Oct. 30, 1944, and to accept tem¬
porary bonds if the definitive
bonds: cannot be prepared and ex¬
ecuted in time for' delivery on the
Said date. Such temporary bonds
will be in fully registered from
(without interest coupons) and
will be in denominations of $1,000
or multiples thereof as may be
mutually agreed upon by the suc¬
cessful bidder and the Mayor and
Council and the Board of Educa¬
tion. '".'V
In the event that prior to the

delivery of the bonds the income
•received by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

The successful bidder will be
furnished with the opinion of
Hawkins, Delafield & Longfellow
of New York City that the bonds
are valid and legally binding ob¬
ligations of the Borough of Fort
tee or the Board of Education of
the Borough of Fort Lee, as the
case may be. - ;/ ,/ ■ •

'

■

Kearny, N. J. V/.
Bond Offering — Donald Allan,

Town Clerk, will receive sealed
bids until 8 p.m. (EWT) on Oct.
25 for the purchase of $256,000 not
to exceed 6% interest coupon or
registered bonds as follows:

$50,000 general improvement
bonds, principal and interest
payable at West Hudson Na-

s tional Bank, West Hudson.;
186,000 water impr oveme nt

bonds, payable as to principal
and int. at the West Hudson
National Bank,- West Hudson.

20,000 - school bonds, payable as
to principal and interest at
First National Bank & Trust

Co., Kearny.
All of the bonds are dated Oct.

1, 1944. Denomination $1,000. Due
Oct. 1, as follows: $15,000 from
1945 to 1948 inclusive; $20,000,
1949 to 1952 inclusive; $15,000,
1953 to 1958 inclusive; $10,000,
1959; $5,000 in 1960 and 1961, and
$6,000 in 1962. Bidder to name one
rate of interest, expressed in mul¬
tiples of % or l/20th of 1%. Inter¬
est A-O. Amount bid for the
bonds must be not less than $256,-
000 or more than $257,000. A cer¬
tified check for $5,120, payable to
order of the town, is required.
Legality approved by Hawking,
Delafield & Longfellow of New
York City.

Longport (Borough of), N. J.
Refunding Proposal Taken Un¬

der Advisement—The minutes of
the Oct. 2 meeting of the Local
Government Board—constituting
the Municipal Finance Commis¬
sion, contained the following ma¬
terial relevant to the above bor¬
ough:
Mr. Cassman, speaking for the

borough; stated that a refunding
plan had been under considera¬
tion for a long period of time and
that Mr. Wilkins, representing Ty¬
son and Company, had an agree¬
ment with the borough to under¬
take and complete a refunding
plan. The borough has outstand¬
ing at this time $369,000 Of call¬
able bonds with interest rates
running from 3% in 1945 to 4%

in 1946 and; 5 lk% thereafter. The
present plan involves the issu¬
ance of new bonds carrying a 3%
Coupon in 1945 and- 3%% there¬
after. Due to revision of matur¬
ities and reduction in interest, the
plan under consideration will ef¬
fect a saying of approximately
$176,000 over the life of the bonds.
Other representatives of the

borough spoke irt favor of the plan
and irt discussion as "to Whether

public Sale should be held or ex¬

changes permitted,, it was pointed
out that Tyson and Company had
agreed to meet all issuing ex¬
penses if the .bonds- were ex¬

changed privately, • but . if the
bonds were publicly offeVed and
Tyson and Company did hot se¬
cure the public bid, they Would
expect a fee of 6ne-half of I% fpr
their Services and,; in addition,
agreed to bid for the bonds. .It
was pointed out that this would
make the overall issuing expense

approximately 1% if the bonds
Went to public sale and Tyson and
Company were not successful in
securing the bond's and, if they
Were the successful bidder/ the
cost to the borough would be ap¬

proximately $2,p00'.
After further discussion with

respect to the finances • of the
borough,- the merits; of the propo¬
sal assessed valuations, etc., it was
regularly moved, seconded and
carried that the matter be taken
under advisement for considera¬
tion on Oct. 9. ;

N*W YORK

Hempstead, Franklin Square Park¬
ing District (P. O. Hempstead),

N. r. *

Bond Sale—The $32,000 coupon
or registered semi-annual land ac¬

quisition bonds offered for sale fen
Oct. io — v. 160, p. 1573 — were
awarded to the'Franklin Square
Natio nal Bank; of Franklin
Square; as 1% s, according to
James M. Gehrig, Presiding Su¬
pervisor. Dated Oct. 1, 1944. Due
on Oct. 1 from 1945 to41967.* :

Runner-up in the bididng was
the South Shore Trust Co. of

Rockville Centre, bididng for
1.40s.-

Lake Suecess^N. Y.
Bond Offering—It is stated by

Eleanor M, Watkins, Village
Clerk, thaf she will' receive sealed
bids until 3 p.m. (BWT), on Oct.
17, for the" purchase of $60,000
coupon or registered general im¬
provement bonds. Interest rate is
not to exceed 5%, payable M-N.
Denomination $1,000.Dated Nov,
1,1944. Due on Nov. i as follows:
$5,000 in 1945 to 1949, $4,000 in
1950 to 1954, and $3,000 in 1955 to
1959. Rate of interest to be in

multiples of % or one-tenth of 1%
and must be the same for all of
the bonds. Principal and interest
payable at the Great Neck- Trust
Co., Great Neck,- with New York
exchange. The bonds Will be Valid
and legally binding obligations of
the Village,- all the taxable real
property within which Will be
subject to the levy of ad valorem
taxes to pay said bonds and inter¬
est thereon, without limitation as
to rate or amount. Issued pursuant
to the Village Law and General
Municipal Law for the purpose of
acquiring lands in said Village,
and buildings thereon, and recon¬

structing ond improving the same
for the use of Village officers and
Other necessary Village purposes,
the periods of probable usefulness
of which are land and buildings 15
years, park improvements 10
years, equipment and furnishings
five years. Said Village has no
special charter but operates under
the General Village Law. 1 Provi¬
sion has been made for thd neces¬

sary down payments as required
by Section 6 of the General Mu¬
nicipal Law, as amended. In the
event, that prior to the delivery
of the bonds the income received

by private holders from bonds of
the same type and character shall
be taxable by the terms of any
Federal income tax law, the suc¬
cessful bidder may, at his elec¬
tion, be relieved of his obliga¬
tions under the contract to pur-

. ■ ' '-• •' /;, i -..j ' ■ - ■
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chase the bonds and in such case

the deposit accompanying his bid
will be returned. The approving
opinion of Vandewater, Sykes &
Galloway, of New York City, will
b,e furnished to the purchaser
without cost. Enclose a certified
check for $1,200 payable to the
Village.

Metropolitan Life Insurance Co.
'

(New York, N. Y.)
Bids Invited on State and Local

Municipal Bands — Firm bids in
writing will be received by the
above named company until 11
a.m. on Oct. 16 (today), for the
following 17 blocks of bonds ag¬
gregating $15,152,000:
•'$450,000 Arkansas ,

2,232,000 Louisiana
1,083,000 Mississippi
500,000 Birmingham, Ala.

.1,610,000 Boston, Mass.

.1,625,000 Cleveland, Ohio
. 407,000 Durham, N. C.
410,000 Hudson River Regulat-

1 ing.Dist., N. Y.
. 350,000 Middlesex County, N.J.
. 250,000 Montgomery County,

"■ Ala. / •%■.
. 200,000 Montgomery County,

Md. .

,2,200,000 New Orleans, La.
335,000 Patferson, N. J.

; 1,283,000 Philadelphia, Pa.
;1,717,000 Sab Francisco, Cal,
. 250,000 Shreveport, La.
. 250,000 Washington Suburban

Sanitary Dist., (Md.)
Delivery against payment at the

office of the company at confirm¬
ation purchase price, plus ac¬
crued interest to date of delivery
—1st 8 items—Oct. 24, 1944; 2nd
9 items—Oct. 25, 1944. r y->„

• One dollar price bid for each
named block, all or none. (17
Bids) for 17 separate items.
:
In the event any bids are ac¬

cepted the buyer will confirm after
notification, the purchase or pur¬
chases in writing stating a dollar
price and yield for each maturity
which in no event will produce a

yield greater than 2.50 on any
maturity.. ' "//

New York City Housing Authority,
: • N. Y.
■ Note Sale—The $2,980,000 vari¬
ous series notes offered on Oct. 9
—v. 160, p. 1454 — were awarded
as follows: $2,480,000 to the Manu¬
facturers Trust Cor of New York,
at 0.40 7c- interest, plus a premium
bf $24.80, and $500,000 to the Bes¬
semer Trust Co. of Jersey City, at
0.40%, plus $5. All of the notes
are dated Oct. 19, 1944 and ma¬
ture April 19, 1945. The Chemical
Bank & Trust Co.? New York,' one
of the other bidders* named a rate
of 0.40%- for the entire $2,980,000
notes. *, •■ v';--T V.' ■

Pittsfcrd Union Free Sch. Dist.
. No. 6 (P. O.Pittsford), N.IY.
« Bond Offering—George A. Lort-
scher, District Clerk, will receive
sealed bids until 1.30 p.m. (EWT)
on Oct. 16 for the purchase of $6,-
000 not to- exceed 6% interest
coupon, or registered school site
bonds.; Dated Oct. 1,1944: Denom¬
ination $500. Due $1,500 on .Oct. 1
from 1945 to 1948 inclusive. Bid¬
der to name one rate of interest,
expressed in a multiple of Va or
1/lOth of 1%. Principal and inter¬
est (A-O) payable at Security
Trust Co., Rochester. A certified
check for $120, payable to order
of the Board of Education, is re¬

quired. Legality approved by
Reed, Hoyt & Washburn of New
York City.' •.

1 Tonawanda, N. Y.

\ Bond Offering—Albert F. Hub-
man, City Treasurer, will receive
sealed bids until 3 p.m. (EWT) on
Ocb 16 for the purchase of $13,000
notrto .exceed 5% interest coupon
rdad ramp bonds of 1944. (The
"bonds were originally scheduled
for sale on Oct. 5—v. 160, p. 1573).
Dated July 1, 1944. Interest J-J.
Denomination $1,000. Due July 1,
•as follows: $2,000 in 1945 and
1946, and $3,000 in 1947 to 1949.
Rate of interest to be in multiples
of l/'iOth or 14 of 1% and must
be the same for all "of the bonds.
Principal and interest payable at
the City Treasurer's office or at

the Marine Midland Trust Co.,
New York City. The period of
probable usefulness for which the
indebtedness is to be contracted is
five years. Provision has been
made as required by Section *3 of
the General Municipal Law to
provide a sum of money sufficient
to pay at least 5% of the entire
estimated cost of said improve¬
ment. The bonds are general obli¬
gations payable from unlimited
taxes. . The approving opinion of
Wood, Hoffman, King & Dawson,
of New York, will be furnished
the purchaser. The city is oper¬
ated under Charter, being Chapter
357 of the Laws of 1905 which be¬
came a law April 29, 1905, and
amendments thereto. Enclose a

certified check, for $500, payable
to the City Treasurer.

NORTH CAROLINA

Charlotte, N. C.

Bond Offering— W. E. Easter-

ling, Secretary Local Government
Commission, will receive sealed
bids at his office in Raleigh until
11 a.m. (EWT) on Oct. 17 for the
purchase of $270,000 not to exceed
6% interest coupon or registered
bonds, consisting of:

$155,000 Water bonds. Due $5,000
Oct. 1, 1946 to 1976.

100,000 Cemetery bonds. Due
$5,000 Oct. 1, 1946 to 1965.

15,000 Street Improvement bonds.
• Due $1,000 Oct. 1, 1946 to 1960.

Dated Oct. 1, 1944. Denomina¬
tion $1,000.. General obligations;
unlimted tax; delivery on or about
Oct. 31, 1944, at place of purchas¬
er's choice. Principal and interest
payable in New York City. A sep¬
arate bid for each issue (not less
than par and accrued interest) is
required. Bidders are requested
to name the interest rate or rates
in multiples of one-fourth of 1%.
iEach bid may name one rate for
! part of the bonds of any issue and
another rate or rates for the bal-
'ance/ but no bid may name more
• than three rates for any issue and
'each bidder must specify in his
•bid the amount of bonds of each
; rate. Each; rate must be bid for
"bonds of' consecutive maturities.
The bonds will be awarded to the

| bidder offering to purchase the
I bonds at the lowest interest cost
to the city, such cost to be deter-

I mined • by v deducting the total
samount of the premiunrubid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. The approv¬
ing opinion of Masslich & Mitchell,
of New York City, will be fur¬
nished the purchaser. In the event
that prior, to the delivery of the
bonds the income received by pri¬
vate holders from bonds of/-the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬

ful bidder may, at his election, be
relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac-
companying his bid, will be re¬
turned. Bids to be on forms fur¬
nished :by the above Secretary.
Enclose a certified check for $5,-
400, payable to the State Treas¬
urer. %

Craven County (P. O. New Bern),
N.C.

Bond Offering — W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EWT) on Oct. 24 for
the sale of $3,000,000 non-callable
county bonds, as follows:

$2,400,000 Gener a 1 Refunding
Bonds, maturing May 15 as
follows: $32,000 1946, $34,000
1947, # $34,000 1948, $35,000
1949, $37,000 1950, $38,000
1951, $38,000 1952/ $40,000
1953, $41,000 1954, $43,000
1955, $43,000 1956, $45,000
1957,' $46,000 1958, $47,000
1959, $49,000 1960, $50,006
1961, $52,000 1962, $54,000

•

1963, $55,000 1964, $57;000
1965, $58,000 1966, $60,000
1967, $62,000 1968, $64,000
1969, $66,000 1970, $68,000

1971, $70,000 1972, $72,000
1973, $74,000 1974, $76,000
1975. $78,000 1S76, $81,000
1977, $83,000 1978, $86,000
1979, $89,000 1980, $91,000
1981, $94,000 1982, $97,000
1983, $99,000 1984, $62,000
1985.

600,000 School Refunding Bonds,
maturing May 15 as follows:

$3,000 1946, $8,000 1947, $.9,000
1948, $9,000 1949, $9,000 1950,
$9,000 1951, $10,000 1952, $10-
000 1953, $10,000 1954, $10,000
1955, $11,000 1956, $11,000
1957, $12,000 1958, $12,000

; . 1959, $12,000 1960, $13,000
:

1961, $13,000 1962, $13,000
1963, $14,000 1964, $14,000

, 1965, I $15,000 1966, $15,000
1967, $16,000 1968, $16,000
1969,/ $16,000 1970, $17,000
1971, $17,000 1972, $18,000
1973, $19,000 1974, $19,000
1975, $20,000 1976, $20,000
1977, $21,000 1978, $21;000
1979, $22,000 1980, $23,000

'•

1981, $23,000 1982, $24,000
1983, $25,000-1984, $16,000

; "; 1 1985.' . .

Bonds will be dated Nov. .15,
1944. Denomination $1,000; prin¬
cipal and semi-annual (M-N 15)
interest payable in lawful money
in New York City; coupon bonds
registerable as to principal only;
general obligations; unlimited tax;
delivery at place of purchaser's
choice. There will be no auction.

A separate bid for each issue
(not less than par and accrued in¬
terest) is required. Bidders are

requested to name the interest
rate or rates, not exceeding 6%
per annum in multiples of one-
fourth of 1% . Each bid may name
one rate for part of the bonds of
either issue and another rate or

ra.tes for the balance, but no bid
may mame more than four rates
for each issue and each bidder

must specify in his . hid the
amount of bonds of each rate.

Each rate must be bid for bonds
of consecutive maturities. The
bonds will be awarded to the bid¬
der offering to purchase the bonds
dt the lowest interest cost to the

> county, such cost to be determined
by deducting the total amount of
the! premium bid from the aggre¬
gate amount of interest upon all
of the bonds until their respective
maturities.u " 1 !■

Bids must be enclosed in a

sealed envelope marked ''Proposal
for Bonds" and be accompanied
by a certified check upon an in¬
corporated bank or trust company,
payable unconditionally to the
order of the State Treasurer of
North Carolina for $60,000. The
right to reject all bids is reserved.
The approving opinion of Storey,
Thorndike, Palmer & Dodge, Bos¬
ton, wijl be furnished the pur¬
chaser. :. /- : ,

In the event that prior to the
delivery of . the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga¬
tions under the contract to pur¬

chase the bonds and in such case

the deposit accompanying his bid
will be returned.

Outstanding County Bonds to
Be Redeemed—N otice of the

county's intention to undertake
the above financing was previ¬
ously reported in v. 160, p. 1238.
Proceeds of the sale will be used
in the redemption of an equal
amount of outstanding 3% county
bonds which are subject to call
on Jan. 1, 1945. .. ,

High Point, N. C.'
Bonds Authorized—At a recent

meeting the City Council is said
to have passed resolutions author¬
izing the refunding of $336,000
improvement and deferred inter¬
est bonds. The refunding issue
will take up $166,000 in perma¬
nent improvement bonds bearing
an interest rate of 5% and $175,-
000 in 3% B Coupons issued ten
years ago to take care of deferred
interest on bonds outstanding.

The Council sometime ago asked
City Manager Braden to look into
the question of. .refunding the
$336,000 issue and the newly ap¬
proved formal resolution will en¬
able the city to proceed with the
sale subject to the approval of the
local government commission.
City Manager Braden said that

the city is expected to obtain an
interest rate of 2% or lower on

the refunding issue, which will
mean a considerable saving in in¬
terest charges. Later the city
hopes to refund an additional is¬
sue amounting to approximately
$3,500,000.

Wilmington, N. C.
Bond Offering—W. E. Easter-

ling, Secretary Local Government
Commission, will receive sealed
bids at his office in Raleigh until
11 a. m. (FWT) on Oct. 17 for the
purchase of $100,000 not to exceed
6% interest coupon incinerator
bonds. Dated Oct. 1, 1944. Denom.

$1,000. Due Oct. 1, as follows:
$4,000 in 1946 to 1950, $5,000 in
1951 to 1955, $7,000 in 1956 to 1960,
and $10,000 in' 1961 and 1962.
Registerable as to principal alone;
general obligations; unlimited tax;
delivery on or about Oct. 31, 1944.
Principal and interest payable in
New York City. Bidders are re¬

quested to name the interest rate
or rates in multiples of one-fourth
of 1%. Each bid may name one

rate for part of the bonds (having
the earliest maturities), and an¬
other rate for the balance, but no
bid may name more than two
rates, and each bidder must spe¬
cify in his bid the amount of bonds
of each rate. A certified check for
$2,000, payable to order of the
State Treasurer, is required. Legal
ooinion of Masslich & Mitchell, of
New York City, will be furnished
the successful bidder.

Winston-Salem, N. C.

Bends Voted—At an election on

Oct. 7 the voters approved an is¬
sue of $1,500,000 memorial hospi¬
tal bonds. ; ,

NORTH DAKOTA

Mandan, N. D.
State Court Again Rules on As¬

sessment Refunding Bonds—In a

decision on Oct. 4, the State Su¬
preme Cour^^gffirmed with ex¬
ceptions a previous .piling holding
invalid

, t ceriaih;, outs landing re-:
funding' bond?, wj^ch were issued
by the city some, ye£trs ago to cor¬
rect default on'special assessment
bonds. In, its latest judgment, the
court held that refundings held by
original owners are invalid, but
must be paid in full when pre¬
sented by holders who were not
aware of the circumstances re¬

sulting in their issuance. The lat¬
ter category includes several State
of Minnesota trust funds which
succeeded in obtaining a rehear¬
ing of the previous decision. Fol¬
lowing default on the assessment
obligations, the city, at the request
of creditors, issued general obli¬
gation refunding bonds on an ex¬
change basis, it appears. When
these latter were presented for
payment at maturity, a taxpayer
protested their validity, with the
result that the question was

brought into the courts.

OHIO

Akron, Ohio
Bond Election—At the general

election in November the voters
will be asked to pass on the is¬
suance of a $5,980,000 school con¬
struction and improvement bond
issue. ' , .

Ashland City School District (P. O.
Ashland), Ohio

Bond Election — Jane Meuser,
Clerk of the Board of Education,
confirms our report that an issue
of $125,000 library construction
bonds will be submitted to the
voters at the November election.

Cincinnati, Ohio
65% Vote Requirement Seen

No Barrier For Bond Approval—
T coking toward a large turnout at
the Nov. 7 election the Citizens'
Fanning .Association, strongly
urging approval of the $41,000,000

county-city-schools bond program,
points out in a bulletin that the
65% vote requirement need not be
a barrier to the success of the
bond issues at the polls in Novem¬
ber. Malcolm H. Dill, Executive
Secretary of the Association, pre¬
pared a statement asking favor¬
able vote on the issue.

"The vital importance of this
program has been recognized by
all groups: property owners, in¬
dustrialists, labor—all have organ¬
ized to back these bonds. Since
there is no apparent opposition,
the one great danger is that over-
confidence itself may lull the
people into a feeling that they
need not work to get the program
passed. Your committee wishes
to call the club's attention to the

fact that these bonds must get a

majority of 65%. This is a statu¬
tory requirement and a herculean
task. A small minority—36%—
can defeat the whole program."

Jefferson Township Local School
District, Franklin County, Ohio
Bond Election—The issuance of

$240,000 school construction bonds
will be submitted to the voters at
the Nov. 7 election.

Maple Heights, Ohio
Bond Tenders Invited—It is an¬

nounced. by Gerald Manspll, Sec¬
retary of the Sinking Fund Com¬
mission, that pursuant to the pro¬
visions of the Plan for Municipal
Debt Readjustment, there is now

approximately $25,000 available in
the sinking fund applicable to the
payment of principal on refunding
bonds dated as of Jan. 1, 1937, and
the,, city is asking for sealed ten¬
ders'of such bonds at a price not
exceeding the face value thereof.

Ohio (State of)
Bridge Bonds Retired—Bonds

totaling $365,000 on the four State-
operated toll bridges were retired
as of Oct. 1, it was announced by
the State Bridge Commission. Ray
Palmer, Secretary-Treasurer and
General Manager of the Commis¬
sion, -said the amount represents
annual maturities of $125,000 in
bonds on the Sandusky Bay
bridge. $125,000 on the East Liver¬
pool-Chester. bridge, $90,000 on
the Steubenville-Wierton bridge,
and I $25,000 term bonds, not due
until. 1956, on the Pomeroy-Mason
bridgte.•;) . > V •

Municipal Market Unchanged—•
J. A. White & Co., Cincinnati, re¬
ported', • on Oct. 11 as follows:
Prices' in the Ohio municipal mar¬
ket continued steady and about
unchanged during the past week.
Our index of the yield for 20 Ohio
bonds remains unchanged from
last week at 1.35%, and the yield
on ten lower grade-bonds also is
unchanged at 1.53%. The index
for ten higher grade bonds, how¬
ever, declined slightly from a
yield of 1.17% to 1.18% today.

Plain Township, Franklin County,
'

Ohio

Bond Election—At the Nov. 7

election the voters will be asked
to pass on the proposed issuance
of $20,000 fire equipment bonds.

Springfield Rural School District
(P.O. R.D. No. 2, East Akron),

Ohio

Bond Offering— Jane Maxwell,
Clerk of the Board of Education,
will receive sealed bids until noon
on Oct. 20 for the purchase of
$240,000 not to exceed 6% interest
building and equipment bonds.
Dated Oct. 1, 1944. Denom. $1,000.
Due $5,000 April 1 and Oct. 1 in
1945 and 1946; $5,000 April 1 and
$6,000 Oct. 1 from 1947 to 1966,
incl. Rate of interet to be ex¬

pressed in multiples, of; Va of 1%.
Interest A-O. A.n certified check
for $2,400, payable t& ofder of the
Board of Education, is required.
(This issue was originally offered
Sept. 21, and the sale postponed.)
Warrensville Heights (P. O. Route
9, Shaker Station, Cleveland),

Ohio

No Tenders — No offers were

received in connection with the
call for tenders on Oct. 5 of out¬
standing refunding bonds.—v. 1-30,
p. 1342.
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OREGON

Grant County (P. O. Canyon City),
Ore.

Bond Call— Julia R. Hosier,
County Treasurer, calls for pay¬
ment on Nov. 1, 1944, at the Na¬
tional City Bank of New York,
road bonds dated Aug. 1, 1921,
Ncs. 265 to 286, also refunding
bonds, dated Nov. 1, 1936, Nos. 26
to 29.

Jefferson County Graded School
District No. 9 (P. O. Madras),

, ■ Ore.

Bend Sale Details—The $20,000
school bonds awarded late in July
to Dougherty, Cole & Co., of Port¬
land, as previously noted in v. 160,
p. 576, were sold as follows: $10,-
000 2s, due $2,000 on Aug. I from
1945 to 1949, incl, and $10,000 l%s,
due $2,000 on Aug. 1 from 1950
to 1954, incl. Optional on or after
Aug. 1, 1949, and dated Aug. 1,
1944.

Portland, Ore.
Bond Sale—The $12,000,000 is¬

sue of semi-ann. general obliga¬
tion sewage disposal bonds offered
for sale on Oct. 10—v. 160, p. 1455
—were awarded on Oct. 11 to a

syndicate composed of the Harris
Trust & Savings Bank, of Chicago,
'Chase National Bank, of New
Ybrk/Northern Trust Co., of Chi¬
cago, Bankers Trust Co., National
City Bank, both of New York,
First National Bank of Chicago,
Messrs. Lazard Freres & Co., Salo¬
mon Bros. & Hutzler, of New
York, Mercantile-Commerce Bank
& Trust Co., of St. Louis, Braun,
Bosworth & Co., Inc., Coffin &
Burr, L. F. Rothschild & Co., Geo.
B. Gibbons & Co., Inc., Chas. E.
"Weigold & Co., all of New York,
A. G. Becker & Co., of Chicago,
Hannahs, Ballin & Lee, Harvey
Fisk & Sons, both of New York,
Illinois Co., Martin, Burns & Cor-
bett, both of Chicago, A. D. Wake-
man & Co., Dougherty, Cole &
Co., E. M. Adams & Co., and Holt,
Robbins & Co., all of Portland, at
a price of 98.0006, a net interest
cost of about 1.498%, on the bonds
divided as follows: $1,200,000 ma¬

turing $600,000 Nov. 15, 1947 and
1948, as 3s; $600,000 maturing
Nov. 15, 1949, as iy2s; $3,000,000
maturing $600,000 Nov. 15, 1950 to
1954, as Is; $3,600,000 maturing
$600,000 Nov. 15, 1955 to 1960, as
llAs; $2,400,000 maturing $600,000
Nov. 15, 1961 to 1964, as 11/2 s; and
$1,200,000 maturing $600,000 Nov.
15, 1965 and 1966, as l%s. ,

Runner-up in the bidding was
a group composed of:
Harriman Ripley & Co., Inc.,
Blyth & Co.,
First National Bank, Portland,
First Boston Corp.,
Smith, Barney & Co.,
Bank of America National Trust &

Savings Association, San Fran-
. Cisco, y
R. W. Pressprich & Co.,
Paine, Webber, Jackson & Curtis,
Eastman, Dillon & Co.,
First of Michigan Corp.,
Laurence M. Marks & Co.,
Weeden & Co.,
Milwaukee Co., Milwaukee,
Whiting, Weeks. & Stubbs,
Atkinson-Jones & Co., /.'//■■.:
First Security Trust Co.,
Salt Lake City,

Hemphill, Fenton & Campbell,
Drumheller, Ehrlichmann Co.,
Ferris & Hardgrove,
Chas. N. Tripp Co., and
Continental National Bank &
Trust Co., Salt Lake City,
jointly,

For $3,600,000 3s, $1,200,000
Is, $4,200,000 1V4S and $3,-
000,000 IV2S A100.35

. . ' • - ; <•' / ■ ' ' ,

PENNSYLVANIA
real..'

Brighten Township (P. O. R.F.D.
''No. 1), Pa.

To Issue Bonds—The Township
plans to make an offering of
$5,000 2% town hall construction
and equipment bonds. Denom.
$1,000. Due $1,000 on Oct. 1 from
1945 to 1949, incl. Interest A-O.

Duryea, Pa.

Borough Forced to Default on
Eoad Bonds— The Wilkes-Barre

"Independent" of Oct. 1 carried
the following report: '* 1

Failure of Burgess Felix J.
Pawlowski to sign certain docu¬
ments in connection with a pro¬

posed bond issue of $15,000,
which will be floated under the
municipal borrowing act, resulted
in a waste of advertising costs.
Now since the money is not avail¬
able, the borough will have to de¬
fault on $15,000 road bonds, issue
of 1914, and the default will nat¬
urally impair the standing and
credit of the community.
There is some question whether

the burgess' signature is necessary
as long as consent of the State
Internal Revenue Department is
received. The question also arose
whether it was necessary to estab¬
lish the issue through the, well-
known Philadelphia firm of
Townsend, Elliott & Munson. • At
any rate, the issue has failed and
as a consequence the borough
loses money and prestige.

Franklin, Pa.
Bond Election Planned—Plans

are going forward for asking the
voters at the November general
election to approve an issue of
$100,000 athletic field bonds.

Philadelphia, Pa.
Bond Call—It is reported that

4% city bonds in the amount of
$2,184,000, issued as of Jan. 1,
1925, are being called for payment
as of Jan. 1, 1945.

RHODE ISLAND

Cranston, R. I.
Bond Offering — Sealed and

telephone bids will be received
by William A. Brown, City Treas¬
urer, until noon on Oct. 20 for the
purchase of $150,000 refunding
bonds, Act of 1943. The issue will
be dated Oct. 15, 1944, coupon in
$1,000 denomination and mature
Oct. 15, as follows: $8,000 from
1945 to 1954 inclusive, and $7,000
from 1955 to 1964 inclusive. Bid¬
der to name one rate of interest
in a multiple of one-quarter of
1%, Bonds registerable as" to
principal only, or as to both prin¬
cipal and interest. Payment of
principal and semi-annual inter¬
est to be made at the First Na¬
tional Bank, Boston, or at hold¬
ers' option, at the Rhode Island
Hospital Trust Co.,. Providence.
Legal opinion :of Ropes, Gray,
Best, Coolidge & Rugg of Boston
will be furnished, the successful
bidder. Delivery of bonds on or
before Nov. 1; at > First National
Bank of Boston or at the New
York Trust Co., New York.

SOUTH CAROLINA

Dillon, S. C.
Bond Call—O. J. Hayes, Town

Treasurer, calls for payment on
Nov. 15, 1944, at par and accrued
interest, at the Central Hanover
Bank & Trust Co., New York
(successor paying agent to Hano¬
ver National Bank), $15,000 5%%'
sewerage system extension bonds,
dated Nov. 15, 1924, and due Nov,
15, 1964. Bonds should be accom¬

panied by Nov. 15 and subsequent
coupons.

Mount Pleasant, S. C.
Bond Call — C, B. Venning,

Town Clerk and Treasurer, an¬
nounces that general obligation
sewer bonds Nos. 4 to 35, to the
amount of $16,000, part of an is¬
sue of $17,500, dated July 1, 1940,
are called for redemption on Jan.
1, 1945, at par and accrued inter¬
est and the redemption premium
prescribed in each respective
bond, at the Chase National Bank,
New York City. All bonds pre-
sented for payment must have
Jan. 1, 1945, and all subsequent
coupons to respective maturities
attached. "

Orangeburg, S. C.
Bond Sale—The $175,000 semi¬

annual general obligation funding
bonds offered for sale on Oct. 9

—v. 160, p. 1455—were awarded to
a syndicate composed of Fox,
Reusch & Co. of Cincinnati, the
First Securities Corp. of Durham,
the Commerce Union Bankt of

Nashville, Vance, Young & ,Hard¬
in of Winston-Salem, Kalman &

Co. of St. Paul, J. M. Dain & Co.
of Minneapolis, and Browning &
Co. of Cincinnati, at par, a net in¬
terest cost of about 1.638%, as
follows: For $104,000 maturing
Dec. 1, $3,000 in 1945 and 1946,
$4,000 in 1947 and 1948, $5,000 in
1949 and 1950, $20,000 in 1951 to
1954, as l%s, and $75,000 matur¬
ing Dec. 1, $20,000 in 1955, $25,000
in 1956, and $30,000 in 1957, as
1V2S. ' y:.
Bonds maturing subsequent to

Dec. 1, 1951, are callable on any
interest payment date 011 or after
Dec. 1, 1951, at par plus accrued
interest to the date fixed for re¬

demption. . ; "
The next highest bidder was:

F. W. Craigie & Co.,
Frank S. Smith & Co., and
;C, W. Haynes & Co.,/ /
jointly, ;

' For $124,000, l%s, and
$55,000, iy2s 100.03

SOUTH DAKOTA

Hurley Independent Consolidated
Sch. Dist. No. 1 (P. O. Hurley),

S. D.

Bond Sale—The $35,000 build¬
ing bonds offered Oct. 10—v. 160,
p. 1574—were awarded to the
Northwest Security National Bank
of Sioux Falls, as Is, at 100.10, a
basis of about 0.97%. Dated Nov.
15, 1944, and due $7,000 on Nov. 15
from 1945 to 1949, incl. Second
high bid of 100.03 for Is was made
by the Northwestern National
Bank, Minneapolis. • :/

TENNESSEE

Knoxville, Tenn.

; Bond Offering — George R.
Dempster, City Manager, will re¬
ceive sealed bids until 10 a. m. on

Oct. 30 for the purchase of $100,-
000 1 M> % permanent improvement
bonds of 1944. Dated June 1, 1944.
Due June 1, 1945.

TEXAS

Brenham, Texas

Bond Election Requested—The

City Commission is said to have
been requested to call an imme¬
diate election on the proposed is¬
suance of $100,000 municipal air¬
port site acquisition bonds.

Corpus Christi, Texas
Bond Election Ordered — The

City Council is said to have or¬
dered the holding of an election
in the near future to have the
voters pass on the issuance of $1,-
500,000 seawall and bayfront im¬
provement bonds.

El Paso County Sch. Dist. No. W-5
(P. O. El Paso), Texas

Bonds Sold—J. S. Curtis & Co.
of El Paso recently purchased an

issue of $9,000 2%% refunding
bonds at par. Dated June 1, 1944.
Denomination $1,000. Due $1,000
on April 10 from 1945 to 1953 in¬
clusive. Interest A-O.

Fcrt Worth, Texas

Bids Rejected for $1,867,000
Bonds Offered Oct. 3—At a meet¬
ing on Oct. 11 the City Council
rejected all the bids submitted for
the $1,867,000 various improve¬
ment bonds offered on Oct. 3.
Halsey, Stuart & Co., Inc., and
Associates were high bidders, of¬
fering 100.01 for various coupon
rates, making a net interest cost
to the city of about 1.67%. Al¬
though the group had re-offered
the bonds, subject to award, at
prices to yield from 0.50% to
1.80%, in reporting this fact and
the details of the Halsey, Stuart
bid in our issue of Oct. 9, on paste

1574, the news item inadvertently
stated that the award had actually
been made by the city.

VERMONT

Milton Graded Sch. Dist. (P. O.
Milton), Vt.

Bond Sale—The $80,000 regis¬
tered semi-annual refunding
bonds offered for sale on Oct. 9—
v. 160, p. 1575—were awarded to
the Farmers Bank of Burlington,
as iy2s, paying a, price of 100.125,
a basis of about 1.48%. Dated
Dec. 1, 1944. Due $5,000 from
1945 to 1960 inclusive.
It is stated by Homer L. Powell,

District Treasurer, that Kenneth
B. Hill & Co. was runnerup, bid¬
ding for 1.60% bonds.

WASHINGTON

Cowlitz County Public Utility Dist,
No. 1 (P. O. Kelso), Wash.
Bond Sale—A syndicate headed

by John Nuveen & Co.,: Chicago;
B. J. Van Ingen & Co., Inc., New
York; E. H. Rollins & Sons, Inc.,
New York, and Stranahan, Harris
& Co., Inc., Toledo, recently pur¬
chased $6,516,000 series of 1944
refunding bonds as follows:
$1,625,000 1%% Electric Revenue

bonds. Due as follows: $70,000
June and $75,000 Dec. 1, 1945;
$75,000 June and Dec. 1, 1946;
$130,000 June and Dec. 1,

; 1947 and . 1948; $130,000 June
: and $135,000 Dec. 1, 1949;

$135,000 June and Dec. 1,
'1950; and $135,000 June and

$140,000 Dec. 1, 1951.

1,460,000 2% Electric Revenue
bonds. Due as follows: $140,-
000 June and Dec. 1, 1952;
$145,000 June and Dec. 1,
1953 and 1954, and $150,000
June and Dec. 1, 1955 and
1956.

1,615,000 214% Electric Revenue
bonds. Due as follows: $155,-
000 June and Dec. 1, 1957;
$155,000 June and $160,000
Dec. 1, 1958; $160,000 June
and Dec. 1, 1959; $165,000
June and Dec. 1, 1960, and
$170,000 June and Dec. 1,
1961.

1,816,000 2.40% Electric Reve¬
nue bonds. Due as follows'

$170,000 June and $175,000
Dec. 1, 1962; $175,000 June
and Dec. 1, 1963; $180,000
June and Dec. 1, 1964, ana

$185,000 June and $576,000
Dec. 1, 1965.

Note—In the official announce¬

ment of the reoffering of the
bonds, the following statement ap¬
peared: All bonds of this issue
bear interest at 3%% per annum
to Dec. 1, 1946, evidenced by extra
coupons, designated B coupons,
for the difference between the
above rates and 3%% per annum,
which B coupons will be detached
and not delivered with these re¬

funding bonds.
The entire $6,516,000 bonds are

dated Nov. 1, 1944. Bonds due
1945 and 1946 are non-callable
Bonds due 1947 to 1965, inclusive,
are callable on and after Dec. 1.

1946, in inverse order of maturity
(and if less than all of a maturity
is called, the bonds of such ma¬
turity shall be selected by lot) at
any time, upon 30 days' notice,
with accrued interest, at the fol¬
lowing scale of prices: 102 on
or before Dec. 1, 1948; thereafter
101% on or before Dec. 1, 1950;
thereafter 101 Vz on or before Dec.
1, 1952; thereafter 10114 on oi
before Dec. 1, 1954; thereafter 101
on or before Dec. 1, 1956; there¬
after 100% on or before Dec. 1
1958; thereafter 100V2 on or be¬
fore Dec. 1, 1960; thereafter at
par.

Provided, however, that bonds
due 1957 to 1965, inclusive, may
be redeemed as above provided,
in part, at par and accrued inter¬
est, from moneys of the district
other than moneys derived from
the issuance of refunding obliga¬
tions. Principal and semi-annual
interest (June 1 and Dec. 1) paly-
able at the Office of the Fiscal
Agency of the Statu ofWashington
in New York City (at present The
Chemical Bank and Trust Co.),
or at the Office of the Treasurer
of Public Utility District No. 1
of Cowlitz County at Kelso, Wash-
into. Coupon bonds in denomina¬
tions of $1,000. Registerable as to
principal only.
The legal opinion of Wood,:

Hoffman, King & Dawson of New
York states that these bonds have
been authorized and issued in ac¬

cordance with the Constitution
and Statutes of the State and the
Bond Resolution and, together
with such other equal lien bonds
as may be issued pursuant to pro¬
visions of the Bond Resolution,
constitute valid and legally bind¬
ing obligations of the district,
payable solely from the revenues

of the electric plant and system
of the district now owned or as

such system is hereafter extended.
Associated underwriters: In ad¬

dition to those mentioned above,
the underwriting group includes
the following: McDonald & Co.,
Otis & Co., both of Cleveland;
Hartley Rogers & Co. ,of Seattle;
F. Brittain Kennedy & Co. of
Boston; First Cleveland Corp. of
Cleveland; A. M. Kidder & Co;
of New York; Ryan, Sutherland
& Co. of Toledo; Foster & Mar¬
shall of Seattle; Peters, Writer &
Christensen, Inc., of Denver; Al¬
lison-Williams Co., J. M. Dain &
Co., both of Minneapolis; Ferris
& Hardgrove, Grande & Cor, Wm.
P. Harper & Son & Co., all of
Seattle;' Hemphill, Fenton &
Campbell of Portland; Harold H.
Huston & Co. of Seattle; Murphey,
Favre & £o. of Spokane; W. H«,
Newbold's Son & Co. of Philadel¬

phia; Newhard, Cook & Co. of St.
Louis; Piper, Jaffray & Hopwood
of Minneapolis; Richards & Blum
of Spokane; H. V. Sattley & Co.
of Detroit; Thomas & Co. of Pitts¬
burgh; Chas. N. Tripp Co. of Port¬
land; M. B. Vick & Co. of Chi¬
cago; Webster & Gibson of Nash¬
ville; Weil, Roth & Irving Co. of
Cincinnati; Badgley, Frederick,
Rogers & Morford of Seattle;
Bankers Bond Co. bf Louisville;
Bramhall & Stein of Seattle;
Frank & Belden, Inc., of Minne¬
apolis, and Einhorn & Co. of Cin¬
cinnati, . .

Bond Call — W. A. Cardwell,
President of the.Commission, an¬
nounces to holders of the follow¬

ing described bonds of Public
Utility District No. 1 of Cowlitz
County, Washington, that said
bonds have been called for re¬

demption on Nov. 1, 1944, to wit:
Serial Electric Revenue Bonds,

Series A, dated Nov. 1, 1940, of
the denomination of $1,000 each,
bearing interest at the rates of
3%, 4, and 4%% per annum, pay¬
able semi-annually on the first
days of May and November in
each year, and numbered from 285
to 6800, both inclusive/in the total
aggregate principal amount of $6,-
516,000.
Holders of the aforesaid bonds

are notified to present the same
at either of the places of payment
specified in said bonds on Nov. 1,
1944 for redemption at the re¬

spective redemption price with
respect to each such bond as is
set forth on the face thereof, and
are further notified that interest
will cease to accrue on said bonds
after the date so fixed for re¬

demption.

WEST VIRGINIA

Martinsburg, W. Va.
Bond Election — An issue of

$60,000 municipal airport bonds
will be considered by the voters
at the November general election.

WISCONSIN

Mount Horeb, Wis.
Plans Bond Sale — Village will

offer for sale at an early date an

issue of $25,000 water supply
bonds.

MANITOBA

Brandon School District No. 129,
Manitoba

Bond Call—F. A. Wood, Secre¬
tary-Treasurer, calls for payment
on Dec. 31, 1944, 4V2% School
bonds, dated Jan. 1, 1941, due Jan.
1, 1966, numbered AX1001 to
AX1411. The bonds will be re¬

deemed at the Imperial Bank of;
Canada,- in Brandon, Winnipeg,/
Vancouver, Toronto and Montreal/

. - ■ o <■

Brandon Sch. Dist. (P. O. Bran-
don), Man.

- Price Paid — It is stated by
Supervisor O., L. Harwood that the
$70,000 3% and the $195,000 3V2%
refunding bonds sold to Harrison
& Co. of Toronto, as noted here—
v. 160, p. 1456—were awarded at a
price of 96.80, an average basis of
about 3.83%. Dated Nov. 1, 1944.
Due from Dec. 1, 1945 to 1964 inch
Interest payable J-D.
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