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Abraham & Straus, Inc.—87%-Cent Common Div.—
The directors on Oct, 4 declared a dividend of 87% cents per share

on thé  common Stock, 1o par- vilue; payable .Oct.: 25 to, holders. of-
record Oct. 14, A distribution of $1.25 per share was made on this .

issue - on July 25; last, ‘as ‘against 75 cents each ot Jan, 25 and
‘April 25, 1944. In 1943 the following. payments.were made:. Jan; 25,
- $1; 'April 24, 50 cents; July. 24, $1.50, and Oct. 25, 75 cents.—V.:160,
s I R DL e e e 5
" Aetna Ball Bearing Mig. Co.—Plans Stock Dividend—
To Offer Preferred Stock to-CqmmonShareholders—f :

“The company, iii a statement filed with.ihe SEC; plans_to offer 10"

‘common. holders subscription rights. to 30,375. shares of 5% cumulative
convertible preferred, -$20 par, at $20-a share in
for each four common ‘shares held. " *~ "7~ 4 A

Coincident with . this offer, the company plans to declare 'a 100%
stock dividend on the conimon.which wilt result in 243,000 shares out~
standimg and 'to ‘change the corporate name. to Aetna Ball' & Roller
‘Bearing Co. ; P o TS s

The new. preferred is convertible inlo {wo ‘shares of new common
‘stock, is callable at §21 & share, and has an annual cumulative sink~
ing fund of 10%

Bacon, Whipple: & Ce, and:- Rawson Lizars & Co., both of Chicago,
T, are ungerwriting the  preferred offer to common stockholders.
“The proceeds will he used to provide the company with < working
:capital preparatory ‘to post-war expansion of manufacturing facilities
‘and diversification of production.—V. 158, p. 2245; V. 157, p. 1142,

ALron Canton & Youngstown Ry.—Earnings—
1944 1943
£422735 .. §390,870° 0
145,073 143,592
Ceg1es 80,783 ]

Aupust-—
Gross from, Tailway..
Net from railwav
Net ry. oper. incss

From Jan, 1—
Gross from teilway.... 2,124,714
Net from railway.. - 1105752 1,244,492 700,238 854,433
-Net ry.-oper, income... 549,370 695,434 382,371 499,034

Pays $5 Per Share on Account of Accumulations—" '

The directors recently declared a dividend . ¢f $5 -per share on
account of accumulations and a regular semi-snnual dividend of $2.50
per share on the 5% cumulative preferred stock, par $100, both pay-
able Oct. 1 to holders of record Sept. 15, oOn. June ‘15, ‘last, a dis-
tribution of $2.50 -was made. w s ‘

“" he $5 accumulated dividend, which was-paid from surplus; is for
4 the period Oct, 1, 1938 to Sept, 30, 1939, inclusive.—V. ‘160, p. 971.

1941

2,942,547 . 2,180,496  2.049,854

Alabama Great Souiherﬁ 'RR;-%Earﬁihgs—

| August—s 1944 1943 0 1942

Gross frofh failway___ - 1,833,248 $1,922,566 '$1,855,960
* Net frony railway_._ 697,441 1,005,143 . 955,668
Net ry. oper. income.... 155,833 287,788 . 156,778

#prom Jan, 1
Gross from railway-—..
Net from railway. 6,059,319 1,548,498
Net ry, oper. income.._ 1,326,270 1,819,417
. —V. 160, p. 977 |
s |
AN |

Alleghany Corp.—Definitive Notes Ready —

Definitive 3% % secured convertible coupon notes due April 15, 1954,
are now ready for exchange against outstanding. temporary notes
at the Continental Bank & Trust Co., 30 Broad St., New York, N. Y.
—V, 160,-p. 1177.

Allegheny Ludlum Steel Corp.—Redemption Notice—

Redemption of all the preferred shares of Allegheny Ludlum Steel
Corp. on Dec. 1, 1944, at $110 per share plus the regular quarterly
_dividend of $1.75 a share will be made from working capital without
assistance of outside financing, E. J. Hanley, Secretary-Treasurer, an-
“ nounced on Oct. 5 in sending formal notice of the proposed redemption
. to stockholders. A total of $3,172,359 will be used for this purpose.
. There are 28,388 preferred shares oulstanding on which dividends
{ amounting to $198,716 annually have been paid since the stock was
issued 22 years ago. Following redemption, the amount of the annual
preferred dividend will be available for the common stock of the com-
- pany, equivalent to slightly more than 15 cents each on the 1,262,863
outstanding common shares~—V. 160, p, 1393.

1941
‘. 430897
257,865

12,214,099
- 5,910,147
1,326,665

6,878,935
2,643,594
1,501,462

14,935,336 15,369.449

Allentown—l}ethlehem Gas Co.—To Purchase Prop-
" erties—— A
. Company has asked the SEC to approve its arrangements to finance
the purchase of gas manufacturing properties and distributing facili-
 ties in Berks and Northampton Counties from the Metropolitan Fdison
. Co. To obtain the 1,345,000 purchase price, Allentown-Bethlehem
" would issue to its parent, the United Gas Improvement Co., 12,000
shares of 850 par common stock for $600,000 cesh and a 4% promis-
sory note for $600,000. The remaining $145,000 is to be obtained from
s Al&nao\sn—Bcél;lsehem‘s treasury or from sale of Government securities.
~-V. 160, p. .

FIRM
Bids - - Offerings
Unlisted Securities

For Brokers, Dealers, Institutions, Corporations

Kobbe, Gearhart & Company
INCORPORATED
Members New York Security Dealers Association
‘45 NASSAU STREET, NEW YORK &

Telephone Philadelphia Telephone Bell Teletype '
REctor 2-3600 Enterprise 6015 New York 1-576

the ratio of one share.

ef net carnings after deducting preferred dividends.

“American Can Co.—To Add To Facilities—

The company on Sept. 25 announced * two large plants for can
production will be added to its -operations- after the war. ;
" Gordon. H. Kellogg, Vice President, reported that. one of the post=-
‘war..ccnstruction programs would, be  the erection” of a” $6,500,000
.manufacturing plant at St. -Paul, -Minn., where - a. 49-acre. site has
' ‘been acquired. Construction will begin.as ‘soon as. labor. ‘and materials

. rare- available. . This plant will employ 1,000 persons, and will absorh

‘the operations of a smaller plant. ‘now in manufatture at’ St.. Paul.
The second_project involves the naval ordnance plant -at St. Louis;
.now.operated by Amertorp Corp., 8 “subsidiary, for the manufacture of
torpedoes, American Can_Co. will buy this plant and operate it for
can manufacture, AN L e bo
- With these two_additions the American” Can''Co. will ‘have 59 can
factories._.and seven machiné shops. "7 T - . § h
Amertorp: Corp., also- operates - a plant- for the. Navy- at  Forest
<park; IIl, where torpedoes are manufactured; No announcement has
beenr made regarding the probable future of this plant.—V. 160, p. 1394.

~ oo wIn~-This Issue
Stock and Bond Quotations.

P : v, Page .

New York Stock Exchange (Stocks)

" New York Stock Exchange (Bonds)

L Wave York Curh Exchange oo _lo- 1548
Baltimore, Stock . Exchange 1553
Frsion Stock Exchange.l:
Chicago Stock Exchange
- Cincinnati Stock Exchange
Cleveland Stock Exchange
Detroit Stock Exchange
Los Angeles Stock Exchange
Philadelphia Stock Exchange
Pittsburgh Stock Exchange
St. Louis Stock Exchange
Montreal Stock Exchange_ . _____ ...
Montreal Curb Exchange
~Toronto Stock Exchange
Toronite Stock Exchange—Curb Section
‘Over-the-Counter Markets LN,

‘Miscellaneous Features .
General Corporation and Investment News_1521-
State and City Bond Offerings and Sales___1569
Redemption Calls & Sinking Fund Notices_1561
Dividends Declared and Payable ..-1561
The Course of Bank Clearings
Auction Sales
Foreign Exchange Rates_______ B N
Combined Condition Statement of Federal

Reserve Banks
Condition Statement of Member Banks of -
Federal Reserve System 1564
Transactions New York Stock Exchange
Transactions New York Curb Exchange____1543
Stock and Bond Averages 1543

“ American Casualty Co., Reading, Pa.—New V.-Pres.—

. ¥Fred N. Davey has been. elected Vice President: of this company
and its affiliate, the American Aviation & General Insurance Co.,
and will supervise operations of theaviation departments in both
companies.—V. 159, p. 2073.

American Cyanamid Co.—Stock Change Approved—

The stockholders on Oct, 2 voted to -accept the directors' recom-
mendation for changing ‘the 80,000 shares of class A stock and 3,620,000
shares of class B stock into a single issue of common stock with equal
:'Otmgt rights. Under' the present set-up only the A stock is entitled
0 vote. - . -

It was ‘announced that 90% of the A stockholders entitled to ‘vote

- at the meeting approved the change.—V. 160, p. 977,

. SPECIALIST IN T
FLORIDA & NEW, JERSEY
Municipal Bonds "

‘MUNICIPAL DEPARTMENT «

oALLEN & CO.

Established 1922
30 BROAD STREET NEW YORK 4, N, Y.
Telephone: HAnover 2-2600 . Bell Teletype: NY 1-573

" 'American Piano’ Corp.—25-Cent Distribution—

. accrued interest to the date fixed

* 104%,

et Maws.

- INDUSTRIAL - INSURANCE - MISCELLANEOUS -

The directors on Sept. 27 declared a dividend of 25 cents per share
‘on the class A and class B stocks of no par valve, payable Oct. 16 to
“holders’ of - record Oct.. 2. Distrbiutions in 1943 were as follows: on
Feb. 15, 50 cents, and.on July 30,25 cents; none since.—V, 160, p: 1074,

'" American Steel & Wire Co.—New Treasurer— .
John T, Farrell has. heen appointed . Treasurer of this ;'compan
-to succeed Robert Lewls, who resigned to become President of Cleve-
land Wire Spring Co.—V. 1_60, p. -322. ¢ v ok
American Telephone & Telegraph Co.—Retirement—
Dr. Frank B Jewett, Vice-President i charge cf development and
-research, retired'on. Sept, 30, having reached the company's retire-
‘ment age affer four decades: of service - with the  Bell system. iis
resignation -as Chairman of the ‘hoard of directors of Bell Telephone
Laboratories also- was effective the same date.~—V. 160, p. 1178. .

. American Water Works & Electric Co., Inc.—Output—
Power output of the eleciric properties of this company for the week
"ending Sept. 30, 1944, totaled 84,718,600 kwh.; an inciease of 3.22%0
_over the output of 62,071,000 kwh, for the corresponding week of 1943.
—V, 160, p. 1394. *ND i ;

Apex Elect‘rieal‘ Mfg. Co.—Gets “VT’; Loan— ;

' The company - has arranged 'a- $5,000,000 VT loan with a group o
‘Cleveland ‘and New York banks in preparation for reconversion, it was
“announced in- Cleveland.

The loan will Pe used to finance
permit the release of capital for the compaly's regular business.

the company’'s war work and will
A

. substantial expenditurz will be required to reconvert. the company's

facilities to making its regular pe-ducts. which fnclude washers, ironers
and . vacuum' cleaners.  Apex nas tsuained permission - from the War
' Produclkion Board .to proceed with éxperimental work on & new type
of automatic clothes washing machine. Plans call for the production
of this new unit after resumption of output of'the company's regular
- line  of products.—~V, 159, p.:2626.

Appleton Co.—Sale of Plant—

According to an Associated Press dispateh, the plant of this company
“in Lowell, Mass., has been sold to Jackson Properties, Inc., of Lowell,
Mass., for an approximate price of $140,000. . All electrical power and
water rights were included in the transfer - The transfer did not
. involve the company's plant at Anderson, 8. C.
The dispatch added that the Lowell plant had not produced any
cotton since 1928, but was furnishing power to about 25 manufacturing
¢ plants,—V, 158, p. 1630, g 3

. Arkansas Power & Light Co—Bonds Offered—A syn-
" dicate of 85 investment banking houses headed by Hal-
sey, Stuart & Co.s Inc., on Oct. 4 offered to'the public
$30,000,000 first mortgage bonds, 3% % series, due 1974,
at 104 and accrued interest. '

The issue was awarded Halsey Stuart & Co., Inc:, Oct. 2 on a bid

of $102,889. Other bids received were 102.6299 for 3VYss by Diilon,
. Read & Co., and 162.529 for 3%s by the First Boston Corp.

Dated Oct. 1,41944; due Oct. 1, 1974. Interest payable April 1 and
Oct. 1 in N. Y. City at principal office of Guaranty Trust Co. of New
York, corporate trustee,

Sinking or Other Fund—Comiencing in 1945 and continuing to and
inciuding 1973, -is ‘designed (on' the basis ' of the initial issue of
$30,000,000) to retire :$8,700,000 cf. 1974 series bonds or to cause the
waiver of the right to the authentication and delivery of an equal
principal amount of bonds issuable under the mortgage.

Bonds will be redeemable at the option of the company in whole or
in part, at any time on at least 30 days'- notice at redemption. prices
(expressed in percentages of the principal amount), together with

for redemption: At 107 if redeemed
during the 12 months ending Sept. 30, 1945, and decreasing each year

“ thereaiter to 100% in 1973, and 100 thereafter.

cash deposited with
replacement fund or
or with such proceeds

Bonds will be redeemable upon like notice with
the corporate trustee for the maintenance and
the current sinking or other fund requirements,

of the release of property as must be applied to retire ‘bonds, at

special redemption prices (expressed in percentages of the principal
amount), together with accrued interest to the date fixed for redemp-
tion, If redeemed during 12 months' period ending Sept. 30,7 1945, at
the price being reduced each year thereafter to 100% in 1973
“and at 100 thereafter.

Purpose of Issue—Net proceeds (estimated $30,686,700) to be received
by the company, together with €1,410,300 of czsh from -the general
funds, will be used for the following purpose: A

To redeem the company's lirst and refunding mortgage gold bonds
as follows: '
$30.800,000 of 5% series due 1956 at 102%, which, exclu-

sive of accrued interest, will require the sum of
$265,000 of 2.88% series due 1956 at 100, which, exclusive

of acerued ‘interest, will require the sum of
$185,000 of 2,73% series due 1959 at 100, which, exclusive
of ‘accrued interest, will require the sum of. A

$31,647,000
265,000
185,000

AL A g

Banks, Corporations\and- Individuals have found
“us an effective market place for large or small

BLOCKS of SECURITIES
which are not readily marketable.
INQUIRIES INVITED

HILL, THOMPSON & CO.,

. 120 Broadway, New York 5, N. Y.

INC. .

A A

itized for FRASER
‘/lfraser.stlouisfed.org/
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Capitalization Giving Effect to Piesent Financing

Authorized Outstand'g

$250,000,000 $30,000,000
#17.9

First' mtge. bonds, 3% % series due 1974 o
417,609

Miscellaneous long-term dekto e & i
$7 pfd. stock, cumulative (no par) (shares)... 47,609
$6 pfd. stock, cumulative (no par) (shares)... 45,891 45,391
Commen stock ($12.50 par) (shares) . 1,300,000 1,070,000

*Represents certificates of indebtedness assumed at the time “the
company acquired the utility property and. service rights in the Town
of Dumas., These obligations mature at the rale of $1,056 annually, )

Summary ¢of Earnings
June 30, '44 Dec. 31,'43 Dec. 31, '42 Dec. 31, '41
_ $17,648,615 $16,255,986 $13,540,918 $14,214,114
8,116,560 . 17,397,012 5,555,932 5,561,247
900,676 733,877 667,761

12 Months Ended— *
Total oper. revenues
Operation .__2 e
Maintgnance
Prov. for. renewal uand

replacement of motor

coaches
General taxe

61,231
1,116,198

78,927
1,152,934

$6,085,365
1,269,223
1,543,633

93,943
1,228,883

89,960
1,333,433

$6,752,271 $6,383,585

... Net oper. revenues.__
1,260,430

Proy. for inc, & -excess
profits taxes

Prop. retire. reserve &
amort. res. approps.-

Rent for lease of plant

$7,207,986

1,064,801

1,645,453
Dr228,750

938,920

.1,714,453 1,626,113

Dr56,250

$3,997,042

$4,042,648
11,530

33,742

$3,272,509

$4,268,981
18,524

Total oper. income..
36,673

Otner income (net)...

$3,291,032
1,763,908

$4,008,572

$4,076,389
‘ 1,764,248

$4,305,655
1,616,792

1,578,227

Gross. income
Int. on mtge. bonds..-.
Amort, of debt disct. &
EXPENSE oo i i
Other int. & deducts....

178,744
40,215

178,744

159,867
C18.402

1,238,142

162,415
1,263,033

Net income . $1,269,419 ° $1,034,691 ' $1,356,782 $2,025,366
The interest charges for the first full year on the $30,000,000 of the
‘1974 series bonds will be $937,500.° " -
Company—Company was incorporated in Arkansas Oct. 2, 1926. Is
.a public utility company operating in the State of Arkansas and is &
_subsidiary of Electric Pewer & Light Corp;, and of Electric Bond: &
Share Co, . Company is engaged in the generation, transmission, pur-
chase and -distribution of electricity; purchase and, distribution of
natural gas and, tc a limited extent, in providing central steam
-heating service in the commercial district of Little Rock. b
Company has two wholly-owned subsidiaries, Capital Transportaticn
‘Co. and White River Power Co. Capital Transportation Co. operates
under lease from the company a street railway and bus transportation
business serving Little Rock, North Little Rock and adjacent areas,
“including Camp Recbinson, White River Power Co. is ‘now an inactive
company. This latter company formerly owned & hydro site,. which
site, together with all “its property and assets, was disposed of in
- December, - 1943, . to non-affiliated interests. . However, the White
River Power Co. has not been dissolved. i
* For the 12 months ended June. 30, 1944, consclidated operating
revenues weré $17,648,615, of which approximately 84%- was derived
“from the sale of electric service, 3% from the sale of natural gas,
and 13% from transportation service, ’ S e ) 2
Company at June 30, 1944, provided electric service at retail in 492
communities (including 178 with a populaticn of less than  100) and
<at ‘wholesale in eight communities, natural gas service in 18 com-
. munities, steam heating service in the business section of Little Rock,
and through its wholly-owned subsidiary, Capital Transportation Co.,
‘street railway and bus transportation in Little Rock, North Little Rock
and adjacent areas, including Camp Robinson, - Company since Oct. 1,
1943, bas rendered electric service at: retail in Hot Springs thrcugh
the operation, under-lease, of the property of the Citizens Electric Co.
.1t also has rendered electric service at retail in Helena, West Helena,
‘Marianna” and several smaller communitics through the operation,
under lease, of the property of the Arkansas Utilities Co. since
JJan. 1, 1944, ‘ L

_ Underwriters—The names of the several underwriters and the respec-
tive amounts underwritten are as follows:

Halsey, Stuart & Co, Arnhold and S, Bleich~

' roder, Inc..

Barrew, Leary & C

Boettcher & Co

Clement A. Evans & Co,,
Inc.

Martin, Burns & -Cor-
bett, Inc.

Morris. Mather & Co...

Inc. 1,325,000 Metropolitan St, Louis

. Schoellkopf, Hultton & Co

Pomeroy, Inc, ____.__ 1,325,000 - Newhard, Cook & Co...
Coffin & Burr, Inc 1,000,000 Alfred O'Gara & Co._.._
A. G. Becker & Co., Inc. 750,000 Rauscher, Pierce & Co.,
H. M. Byllesby & Co,, Inc.

TN, ot B i, 750,000  William R, Staats Co.__
Hornblower & Weeks_.. 750,006 Townsend, Dabrey &
William Blair & Co._... 500,000 Tyson
Burr *& Co., Inc 500,000 - Webster & Gibson_.____
Hayden, Stone & C 500.000 Wheelock & Cummins,
‘The Milwaukee Co 500,000 Inc. :

- Arthur Perry & Co., Ing. 500,000 Wurts, Dulles & Co.
Dean Witter & Co. F.'8. Yantis & Co., Inc.
- @ield, Richards & Co.-- The Bankers Bend Co.,
Grahan, Parsons & Co. INC el :
Schwabacher & Co Rioren & Co
Btern Brothers & Co
" Dempsey & Co
. Gregory & Son, In
Thomas & Co.
£, 'W. Thomas & Co...-
Ames, Emerich & Co.
. Ihe. i
R. L. Day & C
R.. 8. Dickson

150,000
150,000
150,000

$2,725,000
1,325,000
1,325,000

1,325,000
11325.000
1,325,000

150,000

150,000
150,000

. Phelps, Fenn & Co.ev
E, H. Rollins & Son

150.600
150,000
150,000

150,000
150,000

150,000
150,000

150,000
150,000
150,200

1€0,000
100,000
100,000
100,000
100.000
100,000
100,000

Farwell, Chapman & Co.
Ferris & Hardgrove_._.
W, P, Harper & Son &
250,000 ‘Co. ;
250,000 i

250,000

.250,000
250,000

100,000
100,000

100,000
100,000

100,000
100,000
100,000
100,000

Mason, Moran & Co._..
Milbous, Martin &
McKnight, Inc.
Minsch, Monell & Co._..
Newburger & Hano
Park-Shaughnessy & Co.
Patterson, Copeland &
Kendall, In¢.
Peters, Writer &
Christensen, ‘Inc, ___.

F. L. Putnam & . Co.,

" “Corp
First of Michigan Corp.
. Robert Hawkins & Ca,,

250,000

) 2 250,000
Mullzney, Ross & Co... 250,000
‘The Robinson- '
Humphrey Co. _____.
Stifel, Nicolaus & Co.,
Inc.
City Securities Corp._-.
Green, Ellis & Anderson
Heller, Bruce & Co
Moore, Leonard & Lynch
Nashville Securities Co,
Sills, Minton & Co., Inc.
‘Wachob-Bender Corp...
‘Welsh, Davis & Co._.—.
—V. 160, p. 1394.

Associated Gas & Electrie Co.—Weekly Output—

The trustees of the Associated Gas & Electric Corp. report for the
week ended Sept. 29, 1944, that net electric output of the Associated
Gas & Electtjic group was 127,634,141 kwh.; an-increase of 5,396.158
kwh., or 4.4% over the corresponding week in 1943.—V, 160, p. 1394,

100,000
250,000

250,000
200,000
200,000
200,000
200,000
200,000
200,600
200.000
200,000

100,000

100,000
100,000
100,000
-100,000
100.00n0
100,000
100,009
160,000

Walter Stokes & Co.
Weil & Arnold

Harold E. Wood & Co..
Woodard-Elwood & Co..

(An) Association of Franciscan Fathers of the State
Illinois—Calls Bonds for Redemption—

There have been called for redemption on Nov. 1, 1944, at 100 and
interest, $10,000 of 1st & rafunding mntge. serial bonds, series A, dated
Nov. 1, 1942, and due May 1, 1952, and at 101 and interest, $90.900
of these bonds (of which $10,000 matures on May 1, 1952, and $20,000
each on Mav 1 and Nov. 1, 1950 and 1951). Payment will be made
at the City National Bank & Trust Co., trustee, 20¢ So. La Salle St.
Chicago, Ill.—V, 158, p. 1437, R VST i dman S

of

" Cu e "¢

591,852

Atlanta Birmingham & Coast RR.—Earnings— ¢
August—: 1944 1943 1942 1941
- Gross from railway..-.-- §715470 $636,448 $579,241 .

Net from railway.... 188,598 215,836 201,659
Net ry. oper. ingome.... 24,153 12,517 . 41,663

From Jan. 1— '
Gross from -railway_...
Net from railway..
Net ry. oper. incoin
~V.. 160, D, 978.

138,392
10,364

3,032,172
643,129
158,037

5,278,427
1,202,168
“'2m1,421

2,696,687
919,867
236,931 |

4,928,693
1,672,886
545,827

5 Ty " " .

Atlanta & West Poin{ RR.—Earnings—
August— 1944 1943 1942
Gross from. railway. ... $503,369 $473;011 . $348,£59
Net from railway. ... .. 191,215 220,183 156,602
Net Ty. oper. income._. - ‘.- 38,362 44,447 67,954

From Jan. 1— . )
. Gross. from. railway_...
Net. from raiiway..
Net 1y. oper. income.._
. —V. 160, p. 978.

1941
$218,973
71,960
29,360

1,563,138
421,940
126,240

3,513,263
1,607,180
"35,719

3,804,935
1,450,244
266,345

2,418,492
549,236 °
306,374 -

Bagdad Copper Corp.—Earnings— i
Income Statement for Six Months Ended June 30, 1941
Gross receipts from shipments (excluding premium).
Smelting and’ refining charges and freight 5

654,878
177,256

Net receipts from shipments i I $4TT,622
Inventory of ore céncentrates at June 30, 1944 (at net

realizable value exc}uding premium) =

Total " ~oot 0 $512,681
Inventory of ore ‘concentrates at Dec. 31, 1943 (at met ° L
realizable value exclud_ipg_prpmhnﬁ R

 $471,419

Net value of copper production to June 30,-1944-_:“;_.‘
: 114,656

'Sgles of molyhdenum concentrates

Net value of production to June 30, 1944 $486,075
Mining and milling costs, trucking, maintenance,-
and other general mine expenses % :
Provision for amortization of stope preparations..

‘General |office administrative expenses....

taxes |

Gross loss A : il
Income from rentals, etc., discount en purchases and other
° miscellaneous ‘income .l b g e ot

Loss before xSremium, debt e'xpensgs and ‘provisions for ~
depletion, etc. _:_. i n e 3
‘Production ‘quota  premiums allowed by Metals Reserve Co....~ 264,674

Profit hefore -debt . expenses and provisiens for - de-
* pletion, ctc. ;
Deht expenses
Depletion ‘of land, mining claims, etc
. Amortization of mine development
Depreciation of buildings and equipment
Amortization of war facilities

$260,751
52,6217
71,990
9,827
54,948

. 165,243

Loss for six months em_ied Jung 30, 1944

Balance Sheet, June 20, i!i-l-l

Asgets—Cash in banks, $453,118; prcduction quota premium receiy-
able, $29,986; ore-concentrates delivered or ‘in transit -to smelter, and
on hand (at net realizable value excluding premium), $35,059; mniscel-
laneous: accounts receivable, $15,508; other assets-and deferred charges,
$121,603; land, mining "claims, ete. ;
$228,933), $1,083,435; -land improvements, water supply line, buildings,
equipment, etc, (less reserves for depreciation and amortizatign of war
facilities of $576,235), €1,519,839; mine development (less reserve fcr
amortization of $166,065), $779,781; stope preparation for mining (net
after charging $247,974 against operations ‘since Dec. 731, 1936),
$262,935; advance . (refundable under certain contract conditions) to
U. S. Bureay of Reclamation for Power Transmission Line (less
ameunt refunded of $14,902), $280,098; intangibles (other than in-
tangibles included ‘under fixed assets), $9,170; expense of financing
under first. mortgage notes payable, less amortization, $25,862; total,
$4,616.395. .

Liabilities—Accounts payable, $69,302; accrued taxes (including taxes

withheld from payrolls), $34,105; accrued wages, $15,070; first mort-

gage notes payable (due within one year), $300,000; accrued. interesi
on first mortgage notes - payable, $46,871; due to Bagdad Copper
Preducts, Inc., in liquidation for account of stoekholders cther than
Bagdad Chpper Corp., $1,142; first mortgage notes payable, 4%, due
. semi-annually-from July 1,.1944, $2,050,000;. unearned rental, received
in advance, $4,800; reserve for relining of ball ‘mills, $10,278; capital
stock ($5 par), $2.704,873; paid-in surplus, $64,657; defi¢it from opera-
tions, $684,703; total, $4,616,395.—V. 148, p. 1632.

Barium Steel Corp.—New Vice-President—
Glenn. W. Shetler, General Manager,. has -been
President in charge of operations.—V. 160, p. 1179. -

Barker Brothers Corp.—Secondary. Offering—Blyth &

- Co., Ing:, offered Sept. 28 a block of 4.016 shares of 512 %
cumulative preferred-stock (par-$50) in' a ‘secondary

* distribution-at $51 a share. A’ concession of 75 cents a
share was granted to NASD members—V. 160, p. 1290.

Baystate Corp. (Mass.)—Organized— -, il
There have been oualified for sale in Massachusetts 276,208 common
shares, patr $15 each, of ‘this “corporation,: which-has been:organized
. to acquire 'the property, businessand goodwill “of the. Old ', Coiony
“Trust. Afsociates, a Massachusetts business trust. ' Pursuant:to. the

plan of reorganization,- dated July 31, 1944, the *376,208 ' shares of 7
Baystate Corp. stock are to be delivered to the Old. Cclony Trust

Associates in exchange for all the assets thereof for distribution’ of
such- shares to its shareholders upon surrender of .the. certificates
therefor on the basis of one share of common stock of Baystate for
each share of Old Colony Trust Associates. 3 d
Benjamin ‘'W. Guernsey is Presidént' of Baystate Corp.; Philip' Eise-
- man, Vice-President andTreasurer; F. Winchester 'Denio, Vice-Presi-
dent snd Secretary, and John M. Eustis, Rayniond F. Heislein' and
Richard E, Weng’ren, Assistant Treasurers. Dirvectors are: - T. Jeffer-
son Coolidge, Charles E. Cotting, Frederic C. Dumaine, Benjamin 'W.
Guernsey, James C. Hewe, Augustus P. Loring Jr., Edward H. Osgood,
Philip L. Reed, Charles E. Spencer Jr, % L

Beaumont Sour Lake & Western Ry.—~Earnings—
August=— = 1944 . 1943 “1942 1941-
Gross from railway.... $895,025 $822,932 . $719,963 $306,833
Net from 'railway-. 447,257 339.319 439,94 148,332
Net ry. oper. income...- 103,664 67,263 317,87 ‘89,318

‘From Jan, I— K = i R i o
Gross from railway.
Net from railway._
Net .ry. oper. income.._
—V. 160, p. 978.

Bell Aireraft Corp.—New Appointments—

Charles L. Beard, Vice-President and Secretary,-has heen placed in
charge of contract®termination procedures. ~Louis F. Sperry, Treas-
urer, has been named Vice-President in charge of financial affairs and
will cooperate 4n conversion problems.—¥, 159, p. 2188, )

2,205,344
954,862
486,827

" 4,651,915
2,494,954
1,723,766

6.564,420
3,132,475
196,841

8,642,128
4,960,514
1,154,779

Bendix Aviation Corp—~New. Staff Executive—

« William A. Marg of Detroit, former director of personal airplane
sales and service for the Consolidated Vultée Afrcraft Corp., has joined
Bendix Aviation Corp. as a staff executiye, it was announged on Oct. 3
by Ernest R. Brecch, President. Mr., Mara's primary responsibility
‘will be to supervise and coordinate various Bendix product develop-
l;neinzts;zs relating to the personal airplane, Mr. Breech stated.—V. 160,

:

$447,817

. 35,059

41,262

406,988 -
. March .

(less’ reserve for - depletion  of’

" Jt. facil. rents (Dr).._
Other income

#Total deductions

appointed Vice-

.'to 491,035 from 488,233 in July
1943.—V. 160, p. 1076. -

" for one share of preferred stock, 4%

" Bethlehem Steel Corp.—Rail' Order— o

The corporation is repoi;ted to-have received an order for: 30,000 tons -

-of steel rails I:rom ‘the Reading Co.—V, 160, p. 1179,

Birmingham Electric Co.—To Redeem 4% % Bonds—

All of the outstanding first and refunding mortgage: 4% % gold honds
due 1968 have. been called for redempiion on Nov. 1, next, -at 101 and
interest. "Payment will be made at ‘the Central Hanover Bank & Trust’
Co., trustee, 70 Broadwesy, New York, N..Y. TS
Eolders of the afm‘ementioﬁed bonds may ohtain the full: redemptloﬁ
price, plus accrued interest to Nov. 1,'1944, at.any time by ‘presenting

_such bonds tp the aforesaid trust -company.—V. 160, p. 1395,

(E. W.) Bliss Co.—New Vice-President—
- A. J.M. Baker, formerly General Manager of the Crocker-Wheeler
Electric ‘Manufacturing Co., has been elected "Vice President’and d
director. . Mr. Baker previously was deputy .director general of the

.- British Purchasing Commission—V. 159, ‘p. 443,

Borden Co.—Acquires New  Unit—

Theodo;w G. Montague; -Presidenty announces that .this . company’
has acquired the Trch Focd Products Co. of Pittsburgh, Pa.,” which
menufactures and distributes ice cream-in and around Pitteburgh, Pa.; "~
and Youngstown, Ohio, and operates' a. dairy store and retail and
wholesale fluid milk business in’ Youngstown. . The management of the
company will remain unc} 7

New Director— i
- H. 'W. Prentis Je., President of the Armstrong Cork Co., Lancaster,
Pa., has been elected a director.—V. 160, p. 1076, K

Boston Consolidated Gas Co.—Output Off 1.3%—

~.The eorporation reports output:for September, 1944, of 1,094,240,000
cubic feet; as compared with'1,108,765,000 cubic feet for September,
1943, a decrease of 1.3%. "< - ; TR
~Output - (in kwh.) compares as follows: i
i D™ Pet.;
1943 - Change
1,653,787,000
*1,492,823,000
1,526,970,000
1,358,757,000
1,215,393,000 °
1,051,838,000
© 999,749,000
1,031,798,000
1,108,765,000
1076.

1944
1,622,025,000
1,842,646,000
1,561,456,000
1,335,497,000
1,185,410,000
1,070,793,000
\ 960,012,000
‘August 961,768,000
September 1,094,240,000

*Revised to make figure comparable.—V. 160, p.

January
February

April
May !
Jung
July _

Bosten Elevated Ry.—Earnings—
Month of August-— 1944
‘Total receipts §2,944,'750
Total cperating expenses _._ 2,141,984
Fed,, State & munic. tax acc }
Rent for leased rcads ) 4,330
Subweay & rapid transit lin 236,365

Interest on bonds..
Dividends '=_____._
"Miscellaneous items -

1943 1942 .

$3,002,809 : $2,744,735
2,160,953 ' 1,887,735
242,265 4123920
3,761

235,362

324,165

. 99,497

7,642 5,303

Excess of cost' ef service over
receipts
*Profit.—V, 160, p.

- Boston & Maine RR.—Earnings—

- Period End. Aug. 31— 1944 —Ndnnth«-1943
Operating revenues ... ' $7,551,153 . $8,035,027
Operating expenses. . 5,546,016 - 5,432,126
TLAKER 7 e i 834,964 1,687,597
-Equip. rents (Dr) 243,354 192,437
23,616 24,241

$99,605 $78,615 . - 363,492

19448 Mos~-1943,.
$58,335,031 $57.812,241
42,889,170 - 39,503,374
6,486,179 17,448,283
2,035,598 1,979,215
210,844 185,576

$903,203
94.854

. $998,057
358,513

$1,248,626
99,826

$6,712,640 $8,695,293
852,716 847,166

$7,565,356  $9,542,459
2,887,910 2,933,750

$4,677,446 - $6,608,709,

- Net ry. oper. incomc.

$1,343,452
370,217

. Net inceme £639,544 - . $978,235
*Rentals, interest, ete,~V. 160, p. 1395.
‘Boston Waven Hose & Rubber Co.—Special Dividend

The directors have declared a special dividend of 50 cents per share
and the usual quarterly dividend of 50 cents per share on the common ' -

Total income

..stock, no_par value, both payable Nov. 25 to holders of record Nov. 15.

The previous: special distributior—also 50 cents per share-—was made
on. Aug. 25, 1943.- -Tofal dividends in 1944 will amount. to $2.50 per
share, the same as paid last year.—V. 160." p. 531. '

Braniff Airways, Inc.—More Miles Flown— = ;

The corporation in August flew 9,178,505 passengér miles: compared
with 9,066,495 in-July and 6,673,508 in August, 1943, . according ta C. G.'
Adams, Secretary and Treasurer. Plane miles flown in August increased
and compared with 385,259, in August,

% <N

Brewing Corp. of America—Stock Acquired—
See Canadian Breweries, Ltd., below.—V, 160, p. 1076,

x

Buffalo, Niagara & Eastern Power Corp.—Two RéO{a

- ganization Plans Filed With SEC—

.Nizgara Hudson Power Corp.—en: Oct, 3 filed with the SEC aolan-of
reorganization of Buifalo, Niagara & Eastern Power Corp, intermediate

holding company in the Niagara Hudsen System. This action was

° taken in concnction with an order of the SEC of Juue 19, last, that
_ the $1.60 preferred, the class A and the common stock issues of BNE
. pe reclassificd into a single class of new common, stock.

b

" The plan proposes to consolidate Buifalo, Niagara & Eastern and its

~ operating subsidiaries, Buffalo Niagara Electric Corp., Niagara, Lock-

“port & Ontario Power Co., The Lockport. & Newfane: Power & Water

“~ Supply Co., into Buffalo Niagara Electric Corp., the corporation which ,
. is to suryive the consolidation.

The: Niagara Falls Power Co., another
subsidiary, will continue as a subsidiary of the proposed new company.
Buffalo, Niagara & Eastern's  present capitalization consists of

+ 350,000 shares of $5-cumulative first preferred;- 2,096,725 shares of

31.60 second preferred; 501,493 shares of class A stock, and 2,020,125
shares of common, Niagara Hudsou.owns all of the class A and

. common shares outstanding and 12,545 -shares of the $1.60 preferred.’

The plan provides for the initial issuancé of 350,000 shares of $100
par-value first preferred stock, 4% series, and 3,225,000 shares of
common stock without par value. ' '

" Under the provisions of thé plan holders of the $1.60 second pre-
ferred stock of Buffalo, Niagara & Eastern Power Corp, will receive
an aggregate of 2,096,725 shares of common stock in the proposed
operating company, and Niagara: Hudson, as the holder of all the
class A and common stocks. of BNE. an aggregate of 1.128,275 shares,

Each share of the $5 cumulative preferred stock will be exchanged
series .and, in addition, an
amount of cash equal to the amount of dividends accrved and unpaid.
Each such holder may elect, in lieu of the exchange, to sell his present
stock at the redemption price of $105, plus accrued dividends. The
proposed operating company will arrange with underwriters to pure
chase from the holders such’ shares of the new 4% preferred stock as
are not accepted in exchange. . ’

On June 30, 1944, the constituent companies which are to form the

- new operating company had a combined total funded debt of %68,

485,500, As an integral step in the plan it is proposed to refund
$57,340,000 of this amount at a lowyer interest rate, which, it is be-
lieved, will not cxceed 3%. ¢

\Based on & pro forma consolidated income account of the operating

. company. resulting from the proposed consolidation and its subsidiaries

for the years 1937 to 1943, inclusive, and the 12 months' period ended
June 30, 1944, giving effect to the plan, including the refunding, the

bitized for FRASER
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average earnings per share of .common stock. are calculated at $1.94.
However, estimates of reasonably prospective future earnings have been

made, which “indicate larger earnin

gs per share than those in the. pro

‘ forma-income account’of the operating company. :

Censummation of the plan is subject

to the approval of. the New

. York State P, S, Commission, as well as the SEC. The step taken by

Niagara Hudson is another in the

series of developments which origi-

: nated “in ‘1942 with the proceedings brought against  that company

. and the Buffalo, Niagara & Eastern under Section 11 (b) (2) of

vhe

. Public Utility Hclding Company :Act of 1935, As a consequence of

these proceedings the companies filed with e
the creation of a Sfate-wide operating

The P. 8. Commission refused its congent to that plan, -

ganization which called for
company.
! : Buffalo Niagara &
Simultaneously with the filing
Niagara & Bastern filed with the
i\ gtantially similar to the Niagara
of common stock: distribution.
Under the Buffalo, Niagara
the common stock in the proposed

the SEC a plan of reor-

Eastern Files Plan ;

of Niagava Hudson's plan, Buffalo
SEC a separate plan which is sub-
Hudson pian. except in the matter

& Eastern plan approximately 91% of

company would be allocated to the

. $1.60 second Preierred stockholders and approximately 9%  to Niagara

Hudson, Under the- provisions of
second preferred stockholders wou

the Niagara Hudson plan the $1.60
1¢ receive -approximately- 65% and

Niagara Hudson approximately 35% .—V. 160, p. 827.

"Buffalo Niagara Electric Corp.—Calls Debentures—

AlL of the $684,000 outstanding

C'due in equal amounts of $228,000 on June 1, 1950,

been called for redemption on Nov.

3V,% serial debentures, series c,
1951 and 1952, have

4, 1944, at 102 and interest. Pay~

. ment will be made at ‘the Manufacturers & Traders Trust Co., trustee,

Buffalo, N. Y, or at the office of
.23 Wall St., Ney York, N. Y—V.

J, P. Morgan & Co. Incorporated,

156, p. 2189.

'bBurlington-Rock Is!and RR.—Earnings—

August— 1944
- Gross from railway---,/
. Net from rajlway.__-..
. Net ry. oper. income....
From Jan, 1-—-
Gross from railway-
. Net from rallway._-...
Net ry, oper. income...

»Deficit.—V. 160, p, 1077.

' California Oregon Power
Bonds—

The company has filed a registra

$297,521
112,235
59,689

1,916,497
718,699
393,054

1942 1941
$209,250

76,459

44,300

1943
$216,370
84,605
45,501

803,089
83995
#28,001

1,099,052
232,619
.. 88,467

1,974,605
731,122
418,239

Co, — To Issue $13,500,000

tion statement with the SEC cover-

. Gross inc. less mineral

Deprec. & depleticn...

- Gross from railway.._.
. Net from railway-—

.- Gross: from -railway-_--

- 'Operating. expenses ..
- Deprec. & amortization
' Provision -for taxes____

: Int., ete., deductions_..

ing issuance and sale, at a price to be determined by competitive bid-

- ding but not less than the principal amount thereof, of . $13,500,000 first
mortgage bonds, series due Nov. 1, 1974.  Net proceeds from the sale
of such bonds, together with gencral funds of the company presently
on hand, will be applied to the redemption’ of “the $13,500,000 ' first
mortgage bonds, 4% series due 1966, now -outstanding, at’msl/z’/;, plus
interest.—V. 160, p. 1396.

Cambria & Indiana RR.—Earnings—

1942 1941

- —V. 160, p. 1180.

August— " 1944 1943
Gross from railway .-
Net from railway.
. Net ry. oper. income...

$130,529
41,296
56,335

"$174,880
82.970
83,813

$177,817
71,369
56,550

$169,320
59,642
83,611

From Jan, 1—

« Gross from railway-...
Netrfrom rallway__.. v
Net ry. eper. income...

. V. 160, p. 1077,

1413206 1198167
$50,430:n 475,897
553,105 - 53,872

1.238,628 1,238,538
£ /526,3345 249,647
~~ 428,212 7! 303,857

Canada Packei's, Ltd.—Stock Split-Up Approved—

The - stockholders on Sept. 29 approved a split-up of the present

200,000 shares of capital stock into 1,200,000 shares fo he made up of

' 400,000 shares of class A and 800,000 shares of class B stock. The

exchange basis. will be two shares of class A and . four shares' of
class B for _each share now held,” See V. 160, p. 1291, .

Canadian Breweries, Ltd.—Increases Investment—

This corporation has increased substantially its investment in: the
shares of Brewing Corp,. of America (Cleveland, Ohio), it was anh-
nounced on Oct. 3. In acquiring the additional interest the Canadian
compahy issued in part payment ‘25,000 shares ot its preference stock,
increasing the number outstanding to 230,000.

J. A. Bohannon of .Cleveland, President of the American company,
has been elected to the exccutive committee of the Canadian concern,
‘and E, P, Taylor, President of Canadian Breweries, has hecome: Chair-
man of the finance committee of the Brewing Corp. of America.—
V. 160, p. 1396,

Canadian Locomotive Co., Ltd.—Split-Up Proposed—
.-* A special meeting -of shareholders will ‘be called -soon. to consider
splitting on a four-for-one basis the outstanding 39,899 na par value
, common shares presently outstanding, William Casey,  President, re-
cently announced.
~ “The shareholders will also be asked to approve increasing the author-
. ized capital stock by an additional 90,404 new unissued shares, This
- would bring ‘the total authorized capital stock to 250,000 no par value
common shares, of which 159,596 would be outstanding and the balance
available for issue from time to time as required for corporate pur-
. poses.=-V. 159, p. 2189, -

Canadian Pacific

August—
Gross from railway.
Net from raflway..-..-
Net ry, oper. .income....
From Jan, 1— Wi
Gross from railway-.--
Net from railway...-.. 1,585,020
Net ry. oper, income.... 1,134,111

»Deficit.—V, 160, p. 979, .

Lines in Maine—Earnings—
" 1944 1943 1942

. $398,086 ~ $578,079  $401,683

99,690 - 285,840 - 159,503

55,627 232,791 - 127,074

1941

3,337,275
1,333,436
© 1,005,198

© 2,607,341
874,843
555,182

4,013,140 4,306,150
1,923,027

1,497,340

Canadian Pacific Ry.—Traffic Earnings—

9 Days Ended Sept. 30— - 1944 1943
Traffic earnings - $8,745,000 $8,501,000

Changes in Personnel—

The company on Sept. 28 announced that H. J. Humphrey, a Vice=-
President, has been named to direct the company’s post-war planning.
1. D. Cotterell, at present General Manager. of the system’s .Eastern
lines, has been promoted to Vice-Presideni and General Manager,
With headquarters in Toronta, Ont., Canada.. Both appointments be~
came effective on Oct, 1.—V. 160, p. 1396. i

Canadian Pacific Lines in Vermont—Earnings— -
August— 1944 1943 1942 1941
Gross from railway..-. ~ $141,885  $101,869 $133,145 = $121,963
Net from raliway.-..-- #24,992 *64,102 %21,128 %11,033
Net ry. oper, income... *63,106 #103,540 #57,202 %42,334

From Jan. 1— - Pe¥
Gross from railway.---
Net from railway-

. Net ry. oper. income..-

«Deficit.—V. 160, b, 979.

923,343
34,545
267,650

988,129
#352,894
*671,080

895,700
#325,155
#621,738

947,946
*146,420
*409,822

. Net from' railway..

| Net from-railway...

. Tiles for New Equipment Issue—

. Net ry. oper. income_..

" Gross from railway

Caribeo Gold Quartz Mining Co., Ltd.—Earnings—
—Quarter Ended— —6 Months Ended—
Apr, 30,44 July 31, 43 July 31, '44 July 31, 43

071,746 $343,782
082,554

#$10,807
59,424

$70,232

$113,767
128,925

¥$15,168
27,703

$42,861

© $157,979
153,628

$4,351
31,722

$27,371

tax & mint charges.
Cost of production

. $34,901
74,819

$39,918

' ‘Operating profit ...

Net loss

¢ —V, 160, p.-115.

Catalin Corp. of America—Changes in Personnel—
Alan Mann, former, Executive Vice President, has been appointed

' Chairman of the board. Harry Krehbiel has been elected President
“ and Chief Executive Officer to succeed William Thiele, deceased.
* Tee Beck has been made first Vice President—V. 159, p. 2631,

Central of Georgia Ry.—Earnings—

August— 1944 1943

$3.732,203  $3,428,008

- 1,311,809 1,510,436
792,767 1,080,387

1942
$2,461,946

905,281

706,383

1941
$1,917,044
= 633,699
Net ry. oper, income._. 448,898
" From Jan, 1-— : y
26,470,216 .24
7,888,817 9,
- 4,573,918 . 6,

s 17,849,267
5,580,828
4,234,292

14,172,387
3,908,757
2,636,361

Net from railway_.

Net ry. oper. income
Trustee Notes—
The ICC on Sept. 26 authorized the company to issue not exceeding

$655,120 of promissory notes in further evidence of the unpaid portion

' of ‘the purchasec price of certain equipment to be acguired under o

conditional sale or lease agreement, the notes to be sold at $662,816.—

" V. 160, p. 980.

Central Illinois. Light Co.—Earnings—

Period End, Aug. 31— 1944—Month—1943 - 1944—12 Mos.—1943
Gross revenue $012,938  $865,394 $12,117,074 $11,474,375
378,374 356,398 " 4,949,801 , 4,577,316
128,500 128,000 ~ 1,540,000 1,536,000
245,859 219,109 3,551,557 3,188,679

$161,887 ~$2,075,717 ' $2,172,381
52,996 636,208 681,390

$1,439,508
501,607

$160,206
52,993

Gross. income

£107,213
41,600

£65,413

$108,891
41,800

$1,490,991
501,606

$989,385

Net income
Divs, .on pfd. stock_.._..

Balance 267,091 $937,902

Central Maine Power Co.—Tenders— S j

The Old Colony Trust Co., trustee, 45 Milk St. Boston, Mass., will
until noon of Oct. 18, 1944, receive bids for the sale fo. it, for account
of the sinking fund, of first & gen. mtg. series L 3%s due Oct. 1, 19170,
to an amount sufficient to exhaust. the sum of $116,356, at prices not

. to exceed 108 and.accrued interest to Oct. 20, 1944 —V.- 160, p. 1291,

Central New York Power Corp.—Registers with SEC—
The corporation has registered with the SEC- $48,000,000 of 3%

. general mortgage bonds.'»‘due 1974, to be -offered under 'competitive

bidAING, i s s e als i) ‘ : : i
Proceeds, supplemented. by nécessary, treasury funds§ or Xoané.‘,wéulq
be .used, to redeeni $45,000,000. cf 3% % peneral mortgage bonds, due

1962, at,104 and $5,000.000 of ‘3% %0 general mortgage bonds dué 1965+ °

at 104%.
The company
p. 532, 82T,
Central Specialty Co., Ypsilanti, Mich.—Control—
See King-Seeley Corp, below.—V. 156, p. 1687,

is a subsidiary of Niagara Hudson Power Co,—=V. 1(30,

Central Vermont Public Service Corp.—Tenders—

The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will
until noon on Oect. 10, 1944, receive bids for the sale to it of first
mortgage 3% % honds, series B, due Aug. 1, 1966, and first mortgage
3% % bonds, series C, due Dec. 1, 1973. :

It was announced that the trustee has in the sinkine fund $35,000

- for investment.in the series B bonds at not more than 105 and accrued

interest to-Oct, 13, 1944, and $2,500 for investment in the series
bonds at not more than 109 and accrued interest to Oct. 13, 1944,
—V. 160, p.-1396. )

Champion Paper & Fibre Co. (& Subs.)—Earnings—

16 Weeks Ended— ) Y Aug. 15, '44 Aug. 15, '43
“Net profit -after-all charges and taxes_...._ = $611,435 $664,334
fBarnings per -share on common...._.. $0.73 $0.91
= After deducting taxes of $1,650,000 in 1944 and $1,480,625 in 1943,

- tOn 550,000 common. shares.—V. 160, p. 1396, e

Charleston & Western Carolina Ry.—Earnings—

August—- . 4 1944 1943 1942 1941
Gross from railway. $384,992 $343,822 $335,440 $294,362
136,468 120,587 139,658 125,927

Nef ry..oper. income.._ 26,536 12,670 56,727 . 63,095

From Jan, 1— -
Gross from railway___..- 3,147,573
Net. from railway-.__-- .. 1,163,920
Net ry. oper. income__. 572,074
—V. 160, p. 970.

' 3,002,543
1,210,811
585,354

2,260,865
968,035
614,617

2,588,624
1,036,272
586,001
Chicago Burlington & Quincy RR.—Earnings—
" August— U 1944 1943, 1942 1941
Gross from railway___. $21,527,284 $20,596,815 $15,546,252 $11,376,832
Net from railway_.. 8,166,632 10,426,628 6,811,733 ' 4,214,287
Net. Ty. oper. .income——. ° 3,764,151 ' 5,168,569 3,240,697 ' -2,448,330
From Jan, 1— 7 7 i
Gross 'from. railway____ 156,736,623 139,530,133
61,169,337 64,381,250
13,148,518 31,372,220

99,106,546
37,024,022
17,805,329

74,745,316
23,117,976

Net ry. oper. income... 12,412,108

The company has filed applications with the Interstate  Commerce
Commission for authority to .issue .$1,520,000 of equipment trust cer=
tificates to finance 88% of the purchase of 22 Diesel-electric switch-
ing locomotives. Interest will be determined by the successful bid.—
V. 160, p. 98C. : .

Chicago & Eastern Illinois RR.—Earnings—

August— ° 1944 1943 1942
Gross from railway_--- $2,945,183 $2,838,923 §2,202,854
Net from.railwey..- 931,751 1,165,482 - 872,718
139,846 367,214 427,476

1941
$1,573,476
424,290
173,145
From Jan. I—
23,221,713
7,209,640
2,325,278

21,339,441
. 8,319,241
2,872,043

14,520,927
4,243,667
1,865,502

12,087,736
3,260,873
1,413,478

Net from railway.__
Net ry. oper. income...

~—V. 160, p. 1180. .

Chesebrough Building Co.—Tenders Sought—
The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New

* York, N: ¥., will-until 2 p. m. Oct. 23, 1944, receive bids for the sale

to it of first mortgage 25-year 6% sinking fund gold loan certificates

308,882 .

due Oct. 1, 1948, fo an amount sufficient to exhaust the sum of
$24,640, at prices not to exceed the then redemption price—V. 157,

p. 1420,

. Chicago Great Western RR.—Earnings—

August—

¢ Gross from railway...-

Net from railway._-

. Net ry. oper. mcome-___.

From Jan, 1—

¢ Gross from railway.

Net from railway.

" Net ry. oper. income...

—V. 160, p. 980.

1942
$2,196,377

875,845

236,489

1944
$2,585,885

771,149

246,992

1943
$2,694,795
1,164,074
400,098

20,321,410
6,226,453
2.142,961

19,795,554
7,652,979
2,436,158

16,028,396
5,424,575
1,679,056

Chicago & Illinois Midland Ry.—Earnings—

August—

" Gross from railway....
. Net from -railway--._.. .
Net 1y, oper. income. ...

From Jan, 1—

« Gross from railway_..-

Net from railway......
Net ry. oper; income._.

—V. 160, p. 980.

1944
£610,732
255,184 -

81,611

1943
$575,194
261,946
93,4176

1942
$512,308
207,123
68,157

4,742,064
1,916,002
655,075,

4,204,121 -
1,769,844
659,667

4,024,829
1,564,684

537,608

1941
$1,914,483

741,347

307,935

13,779,650
4.639,836
1,844,584

1941
$515,254
239,706
105,891

3,347,632
1,393,902
775,920

" Chicago Indianapolis & Louisville Ry.—Earnings—

August—
Gross from railway....
Net from railway..
Net'ry. oper.” income...
From Jah, 1— :
Gross from railway....

. Net’ from railway

Net ry. oper, income._-
~V. 160, p. 980.

1944
$1,163,473

329,674

176,448

1943
$1,071,726

371,607

268,228

1942
$957,051

298,834

194,601

9,193,171
3,075,934
1,842,109

3,641,020
3,171,390
2,239,607

7,431,338
2,334,875
1,432,995

1941
$938.,581

340,510

213,833

6,886,168
2,245,087
1,185,130

Chicago Milwaukee St. Paul & Pacific RR.—Earnings

* August—
Gross from railway..
Net from railway..

' Net ry. oper. income.__

FromJan, 1—

Net from railway_.-

1
-~ $20,67

944 1943 1942

'6,585,442
3,006,241

7,737,789 .
4,252,748

5,510,382
2,972,108

. Gross from- raflway.._. 148,183,533 144,249.041 110,420,836

43,107,854 57,667,753 35,158,481

- Net ry, oper. income___ 20,796,307 36,644,032 19,146,584
g

Vote Ordered on Plan—

1941+

9,699 $1¢,786,744 $15,705,896 $13,662,208

4,868,023
3,575,268

88,803,541
27.068,501
17,990,893

The Interstate Commerce Commission has ordered the reorganization

. plan submitted to creditors.for acceptance or. rejection.

Holders of securities on Sept. 30 are entitled -to. vote cn the plan
approved by the Northern Illinois District Court, Eestern Division,

. angd the ICC,—V. 160, p. 1396.

Chicago & North Western Ry.—Earnings—

August— 1944 1943 1942 1941°
Gross from railway__ $15,301,043 $15,239,557 $12,767,791 $10,§11,690
Net from railway 5,223,927 6,339,198 = 4,346,192 3,665,104

Net ry.”oper. income.._.
From Jan, 1-—

Gross, from railway-_.

Net from railway-..

Net ry. oper. incomeg..—

2,628,301 ' 3,567,475

110,075,089 106,796,546 87,100,560
32,659,917 :40,000,132 . 25,811,879

2,483,927 -

2,349,149

70,544,001
19,907,524
12,066,431

L —V.160, P 1396, 5

. Net ry. oper. income_..

* Net ry. oper. in¢ome_._

_against principal of debt.

' Gross from railway.---

" Gross from railway....

. —V. 160, p. 980.

© 000,000 2%% mortgage honds,
p. 1077, %

15,746,915 22,336,374 14,604,170

NOTE—For mechanical rveasons it is not always
possible to arrange companies in exact alphabetical
order, However, they are always as near alphabetical
position as possible. s

Chicago Rock Island & Pacific Ry.—Earnings—

August— 1944 1943 1942
Gross from- railway.... $18,108,005 $15,760,536 $12,513,643
Net from railway_-.__. 8,061,199.°.7,088,399 . 5,434,819
Net ry. oper. income___ 3,491,598 3,848,640 . 3,977,087

From Jan, 1—
Gross from railway:.
Net from railway-.
Net ry, oper, income._..
—V. 160, p. 1397.

1941
$8,756,973
2,884,330
2,035,937

':126,146,414 119,005,544
50,033,974 52,654,897
20,905,695 29,844,912

82,469,445
28,946,520
21,270,276

63,443,352
19,415,352 -
12,531,179

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings
August-— 1944 1943 1942 1941
Gross from railway....  $2,429.119 $2,458,024 . $2,020,516 $1,947,302
Net from. railway._ 660,715 756,824 610,455 592,226
363,972 407,824 400,690 339,876
From Jan, 1— ¢
Gross from railway_...
Net from railway..----

12,764,024
2,786,032
980,339

17,970,045 17,448,438
4,015,161 - 4,922,821
©2,111,182 3,077,712

14,773,390
3,328.284
1,620,415

—V. 160, p.. 980.

Chicago Union Station Co.—Listing of First Mortgag

" Series “G” 27%% Bonds, due July 1, 1963—

The New York Stock Exchange has authorized the listing of $37,800,-
000 first mortgage, series “G” 27%9% bonds due July 1, 1963, all of
which are outstanding.—V. 160, p. 1397,

Childs Co.—Distribution Authorized—

The trustee of the company has-been -authorized by Federal Judge
Edward A, Conger to make a-cash distribution of 2% %, to be applied
The payment is to be made to holders of
the 15-year 5% gold debentures which matured April 1, 1943; to holders
of the 15-year 5% debentures due April 1, 1957, and to all other
creditors upon determination of the amounts of their claims and
approval of them by the ‘trustee of the court—V, 160, p. 1292.

‘ Cincinnati New Orleans & Texas Pacific Ry.;Earﬂs.

- August— 1944 1943 1942 - 1941
$3,260,961 $3,034,579 © $2,081,528 $2,006,405
1,239,708 1,431,930 1,345,434 842,056
386,167 615,560 453,820 454,042

Net from railway...---
Net ry. oper. income-_..-
From Jan, 1—
25,136,537
10,427,249
3,347,853

24,215,575
11,588,059
4,145,883

19,192,031
8,228,143
3,146,599

14,740,984
6.270,614
4,079,626

Net from railway___
Net ry. oper. income___

3
Cincinnati Union Terminal Co.—Listing of First Mtge,

'23,9% Bonds, Series G— :

The New York Stock Exchange has authorized the listing of $24,-
series G, due Aug. 1, 1974.—V, 160,

Cities Service Power & Light Co.—Time Extended—

The time for consummation of the company’s sale of its entire inter-
est in its subsidiary, City Light & Traction Co, to Missouri Publie
Service Corp.; has been extended to Jan. 15, 1945, by the Securities &
Exchange Commission.—V. 160, p. 1397.

Cleveland Tractor Co.—Consolidation Approved—
See Oliver Farm Equipment Co., below.—V. 160, p. 1181.
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" City Investing Co.—Lrstmg—— S

The New York Stock Exchange has uuthorized thc listmg of 15 640
shares of 5% % series cumulative preferred.stock ($100 par), and
160.000 shares of common stock (no par), pursuant to- the-plan of
recapitalization.

Under the plan of recapitalization company proposes: -

(1) To authorize 30,000 shdres ($100 1Jar} of cumulative plefened
stock, issuable in series;

(2) To create-a 5% series of cumulative pxeferred stock, to ccnsist
initially of 15,640 shares ($100 par);

* (Y To cha.nge and reclassixy all - the shares of the compa,ny as
follows: -

(a) Each share of the 'I'/z/ non-cumulative preferred stock to be
changed and reclassified into ‘one and three-tenths shares of .5%%
series cumulative preferred stock;

(b) Each share of common stock ($100 par) to be changed and
reclassified into fifteen one-hundredths share orf 5% % series cumu-
lative preferred stock and . two shares. of comrron stock (no par)
(having a stated value of $25 per share).

(4) To eliminate 200 shares of 7% non-cumulntrve meferred stock
now -held in the treasury.

(5) As a result of the foregomg clmnges reclassiﬁcahon and elimi-
nation of shares, to reduce the capital of the company from $8,280, 000
to $5,564,000.

New Assistant Secretary-Treasurer——

John A. Kennedy and Glen W, Thomas have each been elected
Assistant Secretary and Treasurer,—V. 160, p. 1397.-

Clinchfield RR.—Earnings—
August— 1944
Gross from railway_... $1,219,524
Net from railway_.. 648,244
Net ry. oper. income.... 534,335

From Jan, 1-—
Gross from railway.._.
Net from railway
Net ry. oper. income_..

—V. 160, p. 981,

1941
$950,113

572,460

482,542

1942
$1,059,602

639,777

511,526

1943
$1,085,515

587,015

471,978

7,224,998
4,293,693
3,720,758

8,673,376 = 8,093,141
4,651,097 4,621,268
3,747,828 - 3,808,173

9,598,968
5,096,686
4,198,197

Clorox Chemical Co.—Correction—Earned $3.44 Per
Share on Common Stock—

For the year ended June 30, 1944, the net earnings, after all charges
and taxes, amounted to $3177, 222 or $3.44 per share on 109,613 shares
of capital stock outstanding, instead of. $3 per share as 1eported in
the “‘Chronicle” of Sept. 25. See V. 160, p. 1292.

Columbia Gas & Electric Corp.—Increase in Wholesale
Rates Sought—

The following announcement was made on Oct. 4:

“The imminent exhaustion of the Oriskany gas fields in ‘West
Virginia, due to greatly - incréased use of industrial gas, has been
very carefully studied by the officials of the United Fuel Gas Co.,
Warfield Natural Gas Co,, Cincinnati Gas Transportation Co,, and the

- Huntington  Development & Gas Co., which "are included in the
Charleston, W, Va., group of the Columbia_ Gas & Electric, System,
In order to replace ‘the gas thus consumed, the companies have found
it necessary to cngage in the most extensive and expensive drilling
program in their history, and have contracted for additional large
quantities of gas to be delivered from Texas. The Tennessee Gas &
Transmission *Co., with which company the contract has heen made,

*-advises that over 1,200 miles of pipeline have already been completed
and that deliveries will hegin some times this month.

“Officials of the system emphasize that the extensive well drilling -

program in the West Virginia group .in gas producing sands .other
than the Oriskany will have to be continued for years to come despite
deliveries from sources outside the Appalachian field.

“The increased costs thus inevitably required to enable the system
“to continue to give the public the service it has had in the past must
be obtained from those using the gas.  Therefore, the ahove-named

companies are applying to the Federal Power Commrssmn for increases |

in charges for gas. sold wholesale to associaled companies,

“““The officials of the Columbia systeni feel that an increase in such
wholesale rates is essential to.develop and maintain adequate supplies
{)1 natural gas in order to continue the high standard of service in

he communities in the Columbia system,"—V, 160, p. 1292.

Commercial Controls Corp.—Acquisition—
! See U S. Postal Meter corp below. -—V 159, p. 251’1

- Commonwealth Edrson Co.—Regrsters $180 000 0()0
‘Bonds with SEC—

The company has filed a registration statemcnt with ‘the SEC for
$180,000,000 first mortgage 3% honds, series L, duc Feh. 1, 1977, of
which $155,000,000 are to be publicly offered.

The offering excludes $25,000,000 of series L bonds to be issued with-
out interest adjustment or underwriting discounis or commissions in
.exchange for $25,000,000 of first mortgage 3% bonds, series K, owned
by 14 insurance companies.

Halsey, Stuart & Co., Inc.,
investment firms to underwrite the issue,
will be supplied by amendment.

Net proceeds will be applied towards redempticn of $98,000,000 firsh
‘mortgage 3'hs, series I, due June 1, 1368, at 105 and $80,000,000
Public Service Co. of Northern Illinois first mortgage 3%s, due Oct. 1,
1968, at 105%.- Additional amount required for payment of prmclpal
upon redemption of series I bonds will be supplied out of other funds
of the company, including $12,617,146 of unapplied net proceeds from
sale in 1942 of $25,000,000 first mortgege 3% bonds, series K, Funds
.for redempticn premium .of $4,900,000 will also be supplied out of other
funds of the company.

In order to effect applrcatmn of $80,000,000 of net- proceeds ‘of
. $155,000,000 -of company's series L bonds to the payment of principal
upon redempnion of Public Service Co.'s bonds Commonwealth will
purchase for cash $80,000,000 of 3% unsecured promissory notes of
Public Service Co., due Feb. 1, 1977, . '

Funds for the redemption premium of $4,400,000 and accrued inter-
est will be supplied out of other funds of Public Service -Co. ~V. 160,
p. 1397,

is organizing a nation-wide group of
Offering price to the public

Commonwealth & Souihern Corp.—Weekly Output—

The weekly kilowatt-hour output of electric energy of subsidiaries
of this corporation, adjusted to show general business . conditions of
‘territory served for the week ended Sept. 28, 1944, amounted to 255,-
815,284, as compared with 246,291,287 for the correspondmg week in
1943, an increase of 9,523,997, or 3.87% ~—V. 160, p. 1397,

Compania Hispano Americana de Electricidad, S. A.
(“Chade”)—Dividend Authorized—

The stockholders on Sept. 30 voted the distribgtion to stockho]ders
out of the speclal reserve fund, of a dividend for the fiscal year 1943-44
. in ‘the amount of 40 pesos Argentine national cmrrency per share of
the series A, B and C. and eight pesos Argentine national currency
per share of the series D and E in the form of 4% ‘Bonos de’ Caja”
of the company, having the same characteristics as the bonds dis-
tributed in former years, The new ‘“Bonos de Caja” will be amortized
within 16 years starting from Jan, 1, 1945, and a yearly coupon will
be payable each Jan. 1 starting 1946. .The date as from which the
distribution of these “Bonos de.Caja" will be made against presenta-
tion of Coupon No. 43 will be announced in due course.
The fiscal agent for the company in the United States is the
Guaranty Trust Co, of New York, 140 Broadway, New York, . N. Y.
See V. 160, p 1181.

Connecticut nght & Power Co.—Bonds Called—

All of the outstanding first and refunding mortgage 7% sinking
fund gold bonds, series A, due 1931, have been called for redemption
as of Nov. 1, next, at 103%, and interest, Payment will he made at
the ®rnkerg Trust Co., {rustee, 16 Wall St,, New York, N. Y.—V. 160,

p. 1397

" facijlities.

.Mong, Seryice, Division -of - Continental Can Co., Inc,,

1100 -and .interest.

Digitized for FRASER
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‘Consolidated Edison Co. of New York, Inc.—Output—

'The company on Oct, 4 announced that system output of electricity

* (electricity generated and purchased) for the week ended Oct. 1, 1944;.

compared with 215,700,000 kwh, for the

amounted to 168,560,000 kwh.,
Local distribution of

corresponding week of 1943, a' decreasc of 21.8%.
electricity amounted to 160,700,000 kwh.,
kwh. for the corresponding week of last year,

Making a Comprehensive Survey—

In order to help industry in the metropolitan area obtain as much
pest<war woxk' as possible, and get -it as ‘soon as production- for
civilian purposes is permitted, this company and its system companies
are making a comprehensive - survey of the manufacturing facilities
in..Manhattan, the Bronx, Brooklyn, Queens and Westchester Coun-

a decrease of 19.2% .

. ties, N, Y. Technically trained field employees nf the Edison system
are interviewing 24,000 industrial concerns to obtain infcrmation on. -
' Net ry. oper. income...

the products that they can manufacture, as-well as on processing
The survey, which will bring together much information
not heretofore “available, will cover ‘products manufactured -in -the
pre-war' period, at present, and those contemplated or possible of
manufacture in the post-war period; number of employees in the pre-
war period, the ‘war period, an estimate of the number for the post-
war period- broken down into:male and female- groups; plant data,
research and engineering facilities, ,railroad siding and dock faciliiies,
and the like,
The survey is scheduled for completion by Dec, 1.—V. 160, p. 1398.

Consolidated -Electric & Gas Co.—Sale of Portsmouth
Gas Co.— &

The SEC on Sept. 26 approved the sale of all of the assets oI Ports-
mouth Gas Co. to Allied New Hampshire Gas Co. for a cash considera-
tion of $160,000 plus an amount of $38,849 for the net current assets
as of April 30, 1944, the surrender by Consolidated to Portsmouth -of
the preferred and common stock of Portsmouth for cancellation, the
liquidation and dissolution of Portsmouth, the use of the proceeds of

.the sale in the retirement of Consolidated’s collateral. trust bonds by

the purchase of such bonds in the open market or from holders thereof,
and the surrender of the bonds so purchased to the trustee under the
indenture securing same for cancellation.—V. 160, p. 9§1. " °

Hearing on Sale of Additional Properties—

A hearing was held' before the SEC Oct. 3 on Consolidated's pro--

posal to sell to John H. Ware, 3rd (or his nominee), all of Consoli-
dated’s investment.in Bangor Gas .Co. and Citizens Gas Co., gas utility
companies engaged in the manufacture and distribution at retail of
manufactured gas in the municipalities and environs of Bangor,
Stroudsburg. and East Stroudsburg, Pa., respectively, for a basic sales
price of $250,000 in cash, subject to -certain adjustments to the date
of sale,. All of the outstandmg securities of Bangor and Citizens are
owned by Consolidated, except an issue of $93,000 first mortgage bonds,
4% due 1962 of Citizens owned by an insurance company.

. Consolidated also proposes to cause Pottsville Gas Co., a gas utility
servmg Pottsville and environs, to sell all of its properties and assets
to Ware for a basic sales price of $271,000 in cash, subject to certain
adjustments to the date of sale. Consolidated owns all of the-out-
standing securities of Pottsville. Certain indebtedness consisting of a
6% demand note in the principal amount of $9,100 owing by Pottsville
to” Consolidated- will be surrendered -to Pottsville for.cancellation as a
capital “contribution to  Pottsville. immediately following the sale. of
the property and assets of Pottsville. Proceeds of Pottsville's sale of

“assets will be delivered to Consolidated as the sole stockholder upon

the liquidation of Pottsville.—V. 160, p. 981.

Consolidated Laundries Corp. —Earnings—

Quarter Fnded—- 1st 9 Fiscal Periods End.
bept 9, '44 Sept. 11,'43 Sept. 9, '44 Sept. 11,43
*Net profit’ _ '$169,634 - $39, 200 TSaBG 424" $75,095
Earnings per sha IR usn 47 1 80.15:i0 7% 1e §1.631 ¢ $1.18
‘wAfter providing for ‘all charges including depreciatiun ‘interest and
taxes.. 1If the loss on sale of a discontinued plant which was charged
direct to earned surplus in the first quarter of this year had not been
deducted in computing the taxes, the net profit would have been
$491,072, or $1,35 on . the common stock after preferred dividend
requirements.—V. 160, p. 324.

Continental Can Co., Inc.—Acquires New Division—

This corporation has acquired for cash all of the assets and business
of Mono Service Co. of Newark, N. J., pioneer manufacturer of paper
hot drink cups.and paper food coniamers according to an announce-
ment made.on Oct. 2 by Carle C, Conway Chairman of the board
and President, He added that the business would be operated as the
continuing, with
nsrde;p.tion was

Period—

the same personnel and pOllClES, 45, m, the. pas
stated to involve gpproxrmately sz.oou 000 it

Through the acquisition the Continental. pany also became "the
owner of the shares formerly held by Mono Service Co. in Meno, Ltd,,
of Toronto, Canada, and in addition will be entitled to royalties and
other rights under ugreements in effect with Mono licensees in coun-
tries throughout' the werld, according to the announcement,—V. 160,
p. 1398,

Continental Meotors Corp.—Earnings—
-9 Months Ended July 31-
“Neb profit $5 074,757 - $4,375,627
tEarnings per share $1.6 $1.46
#After depreciation, Federal income and excess profits taxes and
allowance of proper reserves and charge-oﬂ’s tOn 3,000,000 shares
capital stock.
Shipments for the nine months ended July 31, 1944, mcreased ap-
proximately 237% over-shipments at July 31, 1943.—V. 160, p.

* 1944 1943

Croft Brewing Co.—Debentures Called—

All of the outstanding 10-year 5% sinking fund debentures due
Nov, 1, 1945, have been called tor redemption as of Nov. 1, next, at
Payment will: be made at the Empire ‘Trust Co,,
trustee, 120 Broadway, ‘New York; N. Y.~V. 159, p. 2193.

(The) Cross Co., Detroit, Mich.—5% Stock Dividend—

.The directors on Sept. 30 declared a dividend of 5% in common
stock on the common stock, payable Oct. 20 to holders of record
Sept. 30. In each of the years 1942 and 1943 disbnbuuons of five
cents in cash were. made.—V. 160, p. 1292,

Crowley, Milner & Co.—To Redeem $200 000 Debs.—

There have been culled for redemption as of Nov, 1, next, $200, 000
of outstanding 5% % sinking funddebentures dated May 1, 1933, at
101 and interest. Paymenh will be ‘made” at the ‘Detroit Trust ‘Co.,

- trustee, Detroit, Mich.—V. 159, p. 2517,

(The) Cuba Co.—Payment of Bond Interest—

There is now available for payment as Interest to' holders of ‘the
50-year gold debenture- bonds due- Jan.-1, 1955, the -safn of -$83,262,
which is the debenture holders’ portion of ‘the net -cash proceeds of
sales of capital assets made by the company during the fiscal 'year
ended June 30, 1944, and prior thereto, . The pro rata share of $83,262

. for each debenture in the original principal amount of $1,000 is

$20.8156, and after deduction of a 5.80% Cuban tax payable on said
intersst by the debenture holder but required to be withheld and paid
to-the Cuban Treasury- by-the company, the net amount for each such
debenture is $19.6083

Payments will he made only on debentures which have attached
thereto the Jan. 1, 1933, ond subsequent coupens, which have been
stamped by the company's agents to show that such -debentures are
bound by the plan of reorganization, dated March 28, 1938, as changed
and modified, and upon presentation of such debentures at the Chase

. National Bank of the City of New York, 11 Broad St., New York, N, Y.,

for stamping of appropriate notanons thereon evrdencmg such pay-
ment on account of interest.—V. 156, p. 1236.

Dayton Union Ry.—Tenders Sought—

G. H. Howe, Treasurer, on Oct. 2 announced that this company will
up to 12 o’clock noon of Nov. 15, 1944, receive bids for the sale to
it of a sufficient number of 4% morteage bonds due Julv 1, 1949, to
exhaust the sum of $19,805. Interest to Dec. 1, 1944, will be paid on
bonds accepted.—V. 158, p. 2350.

- Net -from railway. ... 96,801

compared with 198,800,000-
© Gross from rnilwuy___-

- Gross from. railway____

. Applicable - to ' minovity  interest__.

Denver & Salt Lake Ry.—Earnings— -

August— 1944 1943
Gross from mllwny $3217,477 $281,733
77,807
75,509

1941
$237.861
83,406
105,400

1942
$254,968
92,692

Net ry. oper. income... 118,770,

1123263
From Jan, 1-~ : s
1,359,055
217,995
406,880

1,668,207
. 412,570
605,637

2,207,116
Net from railway..._.. 407,044 -
Net ry. oper. income.___ 549,422

V. 160, p. 1079.

Detroit Toledo & Ironton RR.—Earnings—

August— 1944 1943 1942

$688,514: . $709,640 = $637,873
201,293 283,186 243,951

. 121,134 176,966 -~ . 139,155

» 2,035,322
564,834
638,189

1941

© 620,464
Net from railway_._... 282,984
170,628

From Jan, 1—

Gross irom railway._._
Net from railway_.__..__
Net ry. oper. income_..

~V,:'160, P 982.

Detroit & Toledo Shore Line RR.—Earnings—

August— 1 1944 1943 1942
Gross from railway_..__ $349,510,- $306,953 - $333,103
Net from railway.._.._. = 163363 142,959° ' 175,346
Net ry. oper. income_.. 56,523 50,605 64,856

From Jan, 1—

Gross from railway____
Net from railway..... .
et ry. oper. income._.

V. 160, p. 982.

6,054,918
3,271,605
2,025,259

5,527,347-
2,341,419
1,267,068

6,375,417
3,004,550
1,696,936

6,087,130
2,423,454
1,369,757

1941
$352,259
196,496
66,103

2,766,646
1,436,153
492,170

© 2,856,590
1,608,144
“647,526

2,935,806
1,467,119
468,964

2,846,538
.1,530,030
560,784

‘Draper Corp.—Purchases I‘ramingnam Fo'uhdry— '

This company. has purchased from the B. F. Sturtevant Co. of Hyde
Park, Mass., and the Niles-Bement-Pond  Co. (Pratt & Whitney
Division), a fnundry in Framingham, Mass., ‘which the two last-named
concerns jointly owned. The foundry has a capacity of 100 tons a
day and censists of five buildings on a 10-acre site, This acquisition
will give the Draper Corp. addltlonnl cast, iron capacrty it requires,
it was stated.—V, 159, p, 2415

Duluth Soutl_r Shore & Atlantic Ry —Earnings—

August— 1944 1943 1942 1941
Gross from railway. ... $376,143 - $445.543 - $407,045 $261,315
Net from railway._.... 84,316 157,392 111,675 141,429
Net ry. oper. income.__ 58,261 128,676 83,511 117,880

From Jan. 1—
Gross from railway_ ...
Net from railway..___.
Net ry. oper. income__.
Interest Payment— .
Interest' at the rate of 5% per annum - for the year 1937 on the
first mortgage 5% gold bonds, due 1937, will be paid beginning Oct. 2,

1944, on presentation of bonds for stamping. Interest is pa)able at
ufﬁ"e of Central Hanover Bank & Trust Co., New York, N Y. ~V. 160,

2,702,461
. 136,063
539,808

2,146,075
549,284
392,326

2,849,386
634,239
448,008

2,795,647
836,441
641,008

©p. 1193,

Dun & Bradstreet, Ino.-—New Vice-President— '

The corporatlion on Sept.'28 announced that Roy A, Foulke has.been
elected a Vice-President, He has been Manager of the spacialized
reporting 'division of the wmp.my iol‘ the la%t 10 years—v 159,
B’ 2518. »

I‘,astern An- Lmes, Inc.~Places Large Orders—_

The corporation . has announced a $25,000,000 addition to its air
fleet through the purchase of Curliss CW-20 Commando and Dcuglas
DC-4 transports, according to Captain E. V. Rickenbacker, President
of the company, -He added that-the new equipment would make it
possible to multiply plane mileage five times in Lllree years —V. 160,
. 1183.

Eastern Gas & Fuel Associates—FEarnings—

12 Months Ended Aug. 31— 1944 | 1943
Total consolidated income $15,909,519 $16,203,908
Provision for income and excess pro 4,612,410 4801,016
Depreciation and depleuon 5,194,’189 5,511,875
Interest 2,278,008 | 2,389,350
Debt discount and expense.. 560,37 579,296

$3.2 " 82,922,371
1108729, " 1,108,729

Net income
Div, requirements on 4% % prios pid. stock___*

Balance avail, to 6% pfd. stock before State
taxes on dividends _. $2,158,205 . 81,813,642

Earned per share d $4.85
Files With SEC— y

Company on Oct. 4 filed with the Securities and.Exchange. Commis-
sion at Philadelphia, a notification of registration under the- Public

“ Utility Holding Company Act of 1935, which subjects the Associntlon

only to the provisions of the Act requiring recapitalization.
To comply with these provisions the Association will later file a
plan of recapitalization for approval by the Commission. In the in«

" terim, the Commission not having acted-on Eastern’s application for

exemption, Eastern  continues to be exempt from all other. provisions
of . the ‘Holding Company Act. Following recapitalization, Eastern’s
trustees expect that the Association will be completely. exempted.
—~—V. 160, p.

Eastern Malleable Iron Co,
Acqursrtron— .

Lewis A. Dibble, President, has announced the acquisltio*r by this
company of the Frazer & Jones Co., century-old iron foundry,’ located
at Syracuse, N, ¥. which is now engagcd entirely . in war business
with about 300. employees.—V. 157, p. 992,

_Eastern Utilities. Associates (&. Subs.)—Earnmgs—
Period End. Aug. 31— '1944—Month--1943 . 1944—12 Mos.—~—1943
Operating revenues ___ $915,990 $902,852 $11 396,025 $11,057,957
Operation _._... 2l 566,514 532,638 ' 6,681,330 6,521,995
Maintenance: ... 55,651 43.585 523,006 459,259
Taxes (incl, mc taxes) 128,565 143,708 - 1,831,721 1.655.918

5182,921 $2,359,968 $2,420,785
25,277 303,890 450,835

$208.197 $2,663,858 $2,871,620
63,260 759,100 760,770

$144,937 §$1,904,758 $2,110,850
40,655 482,283 490,143
3,947 18,227 20,233

Balance $90,503  $100,335 $1,404,247 $1,600,474
Preferred dividend deductions, B. V. G, & E. Co. 77,652 - 77,652
19,669 22,415

1,500,406

Naugatuck Conn.—

$165,259
25,795

$191,054
63,260

Net- oper, revenues....
Non-oper. income (net)

Balance __.
Retire, reserve

Gross income 8127, 794
Int. & amortization____ . 37,207
Miscell. deductions ____ 85

Applicable to E, U. A.
Earnings of Company Only
12 Months Ended Aug. 31—
Total. income
Expenses
Taxes -(including income taxes).._.

1944
$1,464,005
39,454
80,149

1943
$1,421,127
40,465
84,944

$1,295,718
21,114
$1,274,604
1,097,024

$1,344,402
19,986

Balance
In teresp

$1,324.417
1,234.156

Balance for dividend
Common dividends paid

Ralance to surplus $90,261 $177,580

—V., 160, p. 624, 982.
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Ebasco-Services, Inc—Weekly Input— - . -~ .- )

. Por-the week: ended Sept. 28, 1944, system inputs of ‘client operating

companies of Ebasco: Services, Inc,, which are subsidiaries of American;
Power & Light.Co., Electric Power & Light Corp., and National Power &
Light Co., as compared with the corresponding week during 1943 were

—Thousands of Kilowatt-Hours—

3 <, , —Decrease—.
1943 Amount Pct.
190,000 4,659- 2.5
106,114

1944

Operating Subs. of—
185,341

American Power & Light Co.
Electric Power & Light Corp. © 97,103 3,011 3.0
National Power & Light™ Co. 101.649 102,452 803 © 0.3
: The ahove figures do not include the system inputs of any companies
not appearing in both periods.—V, 160, p.-1399. i

- Exchange Buffet Corp.—No Action on Dividend—

The directors on Oect,” 2. took mo action on. the declaration of a
dividend on the common stock of no par value because of tne uncer-
tain outcome of the company's wage rate case now pending before
the National War Labor ~Board. -Distributions this year -were as
follows: Jan. 31, 15 cents, and April 29 and -July 31, 10 cents-each.
In 1943 the company paid 15 cents on July. 31 and 10 cents on Oct. 30,
—V. 160, p. 1294. i i N

Fairchild Engine & Airplane Corp.—New' Vice-Pres.—

Myron B. Gordon, fermerly Vice-President and. General - Manager
of Wright Aeronautical and a Vice-President of Curtiss-Wright Corp.,
has heen elected a director and appointed Vice-Presiflent in ‘charge of
operations of the Fairchild compnny,—v._mg, p.- 1553. J

. Farrel-Birmingham Co., Inc.—Control Sought—
See Hayes Manufacturing Corp., below.—V, 120, p. 2780.

i Federated Department Stores, Inc.—New Directors;— ‘

“Walter M. Heymann and Jeffrey L. Lazarus have been elécted direc-
tors. Mr. Heymann, who fills a vacancy on the board caused by the
death of Edward J. Frost of Boston, is: Vice-President of the First
National Bank of Chicago. He also is & director of The Hub, Henry C.
Littori & Sons of Chicago, and the Better Business Bureau of .Chicago. .
Mr, Lazarus is Vice-President, General Merchandise Manager, Secre-
tary and Treasurer of the John Shillito Co.-of Cincinnati and a direc-
tor of F. & R. Lazarus & Co. of Columbus, O. He also is a director
of the Cincinnati Retail Merchants Association and the Cincinnati
Better . Business Bureau.—V. 159, p.. 2519.. i

Federal Light & Traction Co.—Sale of Subsidiary—

This company has concluded a. tentative agreement to sell- to ‘the
City of Springfield, Mo., the Springfield Gas & Electric, Co., ' &
subsidiary.

“'The price agréed:upen was reported’ to- be $6,750,000. Out -of this’

sum Federal would retire Springfield's $4,014,000° first ‘mortgage 5% 4
bonds at 102 ‘And the latter's 11,286 shares of $7 preferred: stock at
$115-a share, % iy, e T

" This would leave-a
of ‘Springfield Gas, & Electric
V. 160, p. 1079. . T 4 g
 Federal Machine & Welder Co.—Merger Report—
. See .Raymcon Mfg. Co. below.—V. 158, p. 2467. ) o b

-halance - of - $1,357.830 “for [Federal's obwnership'-
Co.'s entire 50,000 common. shares.—:

" Fiduciary Trust Co. of New York—Correction—

{The item given : under’ this. heading -in 1ast - week’s .“Chronicle”
should -have been- published. under “Fiduciary *Trust: Co; of.. Boston, |
Mass,," of which.the late .Robert Hallowell ‘Gerdiner, who . died "on:
Sept. 15, last,” was. President.—V, 160, P.: 1400, . ¢ A s

" Firestone Tire & Rubber Co.—Debentures Called—

" The company has called for redemption. as of Nov. 1, next, through -
operation’ of the sinking fund, $625,000 of 20-year 3% debentures due‘
May 1,°1961, at-100% ‘and interest. - Payment--will-be made at the.
office of J. P, Morgan & Co Incorporated, 23 Wall St., New York N: Y:,
or at the Cleveland Trust’ Co., Cleveland,.O. .

On Sept. 23, 1944, $49,000 debentures - previously-called. for .redemp-
tion-had not been presented.—V. 160, p.’ 830, = -

: (M. H.) Fishman & Co., Inc.—September Sales—

" Period End. Sept. 30— ;1944—Month—1943 . 1944—9 Mos;—1943 ,
BAIRS..cop ittt . $589,998  8559,929 $4,416,907 84,475,396

)

" Florence Stone Co.—Renegotiation— '~ '~ ;
. R. L. Fowler, President, reports that final settlement has.been made
of the renegotiation. proceedings relating to 1943 sales, . The amount
provided. for renegotiation- liability . in the financial. statements. at
) amount actually needed by -$9.500.—V.- 160,
p. 1294 and: 727, PRI e AL ;
| Florida Power & Light Co.—Debentures Called— -
;The company has, called for, redemption -as of Nov. 1, next, $185,000
of its outstanding 4% ¢ Sinking fund debentures due 1979, for account |
and -interest, - Payment will' be “made at -
the Central Hanover Bank & Trust Co.; trustee, 70’ ‘Broadway,- New
York; N, YoV, 160, P 1184, 35 wiou by U0 i bl
" Food Machinery. Corp.—Subsidiary Expands— '

. 'The Niagara'Snrayer & Chemical . Co., Inc., a_ subsidiary, has ac- "
quired: Coastal .Chemical Co.,” Inc., 0Of Harlingen, Tex., manufacturer
and distributor -of - agricultural insecticides and fungicides.—V. 160,
p. 983. % v Y H .

; Foremost Dairies, Inc., - Jacksonville, Fla.—Registers
with SEC— ’ e ¥
. The company has filed a registration statement. with. the. SEC for.
13.000 - shares of  preferred stock, 6% cumulative. (par ~$50), and
75.000 shares of common (20-cent par value).
and outstanding and the offering does not represent new financing by~
the company. s - : .
“The preferred stock will be offered to the public at $50 per share®
and the common stock at $7 per share. J. C, Penney and Paul E.°
Reinhold have centracted with the underwriters to sell them ‘the stock
registered. However, each stockholder of record will.be offered an-
opportunity to-sell at least 25% of his holdg on the same basis as
the two holders named. " To the extent that this offer is acdépted by
the .stockholders,: Mr. Penney and. Mr, Reinhold will reduce the per-
centage of stock they will sell to make the total number of shares
equal to the number contracted to be sold, = Proceeds will go to the
selling stockholders,

“Allen & Co., New York, head the list of underwriters, with' names
of the others to be Iiled by amsndment.—V. 151, p. 245.

. General American Transportation Corn.—Eauipment
Issue Placed Privately—An issue of $220,000 2% equip--
ment trust certificates, series 38, has been placed pri--
vately. . The. certificates mature $11,000 semi-annually
from April 1, 1945, to Oct. 1, 1954. . - :

,The_quufsiotu_rers Trust Co. has heen avpointed trustee, paying-
agent and registrar for the issue.~—V. 160, p. 1294 ° .

General Realty & Utilities Corp.—Listing of Securities

“Theé New York Stock Exchange has authorized the listing of 1,549,351
shares of capital stack. 10 cents har value. and $11.100.000 4% cumula-
tive income debentures, due Sept.. 30, 1969, on official notice " of “issu-"
ance pursuant to the agreement of merger dated Aug. 25, 1944. be-
tween General Realty & Utilities Corp. and Gruco, Inc., a wholly:
owrned “subsidiary.. ' i "¢ R . E

Upon the merger becoming effective each share. of preferred stock -
(no nar velne, bit with a stated value of: 825 .per: share) of.the con-:
stituent -corporation General Realtv & Utilities Corp. _then issued and:

“outstanding, including” all accumulated unpaid dividends thereon: (ex-

cept shares held .in'-its treasury) shall be- converted into .seven shares:

LI 5%

tized for FRASER

://fraser.stlouisfed.org/

‘of 4 cumulative income debentures,

" Deducts, from income.. .

The shares are issued

of capital stock: of the par value. of- 10-cents per share of- the surviving
corporation General Realty & Utilities Corp. and $100 principal amount,
due Sept. 30, 1969, of the sur-’
viving . corporation. . s T 4 p i
Each share of common stock (par $1) of the. constituent corporation
General Realty- & Utilities Corp. then . issued-
converted into one-half of one share of capital stock of
of 10 cents per share of the surviving corporation i
/Each share 'of capital stock of Gruco, Inc., then issued- and out-

standing shall be cancelled and retired and no shares of the surviving

corporation shall be issued in lieu thereof.

Transfer and Exchange Agent— ' .

‘ “The City Bank Farmers Trust Co: has been appointed scle transfer
agent of 1,549,351 shares of the new capital stock (10 cents par value)

and will also-act as exchange agent for the old preferred and common
stocks under agreement of merger dated Aug. 25, 1944, between that,
cur;lmmtion and . its -wholly-owned - subsidiary, - Gruco, Inc.—V, 160,
p. 1400. -

- General. Time Instruments Corp.—To Vote ‘on New
Preferred Stock Issue— i i

At a special meeting of stockholders on Oct. 31 the creation of an
authorized issue of 50,0600 shares of 4%;% preferred stock of $100 par !
will -be considered. The  stockholders will.‘2lso consider a provision
that any shares of 6% preferred stock now: held or hercafter acquired
by ‘exchange, purchase or redemption shall not be re-issued and shall
be canceled and retired. At present -there are -outstanding 38,380
shares of the 6% preferred stock.—V, 160, p. 626. Bl

Georgia & Florida RR.——,—EarningS—~ “

»Pericd End: Aug: 31—~ 1944-—Month-—1942
$289,866 $210,640
223,171 140,726
4,722 4,722

1944—8 Mos.—1943
$1,638,579 ' '$1,359,359
1,341,871 - 1
37,776

Ry. oper.’ expenses.

Ry. tax accru—Regular ~°
Fed. RR. Taxing Act

. of+1937 . Sttt
Fed, - RR, Unemploy,

Insur, Act of 1938.

Equip. rents -(net bal:)
_debtor .

Jt. facil. rents (net bal.)
“debtor

‘4,159
3,839
15,112

2,538
2343
9,505
1,995

25,421
23,568
72,321 42,521

2,037 16,420 15,894

$121,199
8,412

$36,822
2,614

_Nat ry. oper. income_
Non-oper, income

$43,808
11,534

$177,561 .
4,597

'$39.436© $50,343
1,336 1.323
" surplus applic. to int, -~ §38,09 . $49,020,

' ‘Week Ended Sept, 21
L1944 1945
. -$38,100

$129,612
3,660

$125,952
Jan. 1to Sept.21

1944 1943
$1,758,255. $1,472,359 .

' Gross income .. $182,159
3,695

$178,463 ,
. Pericd—
(jperhting revenues . - $36,900
~~V. 160, p. 1400.

; 8 :
- Georgia RR.—Earnings—
August— B ; 1944
Gross from railway._.. . $867,478
Net from railway_ 260.524
Net ry. oper; income-__" “' 222,258

. From Jan, ]—

Gross from railway__
Net . from railway_.__-.
Net ry. oper. income___ -
—V. 160, p. 984.

1941
$464,544

134,463 .

118,944

1942
$864,623

420,009

379,427

1943
$892,090
359,740
- 1312112

5,640,542
2,414,463
2,149,006

6,957,596 ° 7,218,594
2405,074 3.196,052
2,105,838 2,804,138

3,326,887
907,046 .

‘. (S.'A) Geirard Co—Pays $1 Extra Dividend—’

The company-on Sept. 30 paid-an- extra -dividend of $1 per share on-
the -common ‘stoek, ‘par $1,-t0 holders -of -record Sept.. 20, out of past
earnings. . - - ' 5 s g
. The directors have ' declared--the -usual- semi-annual- dividend of 25
cents per share on'the preferred -stock, par $10,’ payable Nov. 30 to-
holders of record Nov. 20. -

- John H: Clippinger, President, -on Sept. 30, stated in part as follows: '
**Duting the year -1943, after- taxes-and -after provision for -current .
and accrued preferred dividends, this company earned -$2.05 per share :

on common stock. The earning of this amount of money was possible |

only -because ‘of ‘the: carryover-of--unused: excess- profits credits ‘of pre~
vious years. B . . . E g siey
Estimated ]

common stock after provision for taxes and preferred dividends. With
a. substantial’ part ‘of -thé earnings of the company reaching into' the |

1 85% % het tax  bracket,it'is practically impossible’ for the company
‘to carn a greater amount per sharé ‘on’ the common ‘stock undet’ present -

conditions and under the present'tax laws. G E Y
No dividend was paid on_the common stock last year for the reason
that at that-time we were faced with many uncertainties. However, "
since the ‘close of the year, accountants for the company.have ‘made
a¢ complete study and analysis of its base for excess profits taxes and .
have submitted a definite report of the tax situation of the company.
1 rinermore, . the company has had experience in conducting its opera-
tions. under vrices ceiling, which,’ during- the -latter part: of ©1943 and

the earlier months of 1944, were in the process of being established. for
produce grown and 'shipped by company. . While many of these ceilings . -

are unreasonable’ and even arbitrary, the company has been able to
formulute an:operating progrem which we hope will be reasonably sat-
isfactory. During the latter part of last year and extending into this .
year, the company has succeeded in disposing.of all of its ranches ex-
cept two that represent relatively small investments. We have also
chanqu our hasis of operations by renting instead of buying farm lands
on which to grow vegetables chipped by the company,—V. 159, b. 2303.

Giddings & Lewis Machine Tool Co.—25-Cent Div.—-

-+ The directors have declared a dividend of 25 cents per share on the
capital stock, payable Oct. 16: to  holders of:record, Qct,.6. .. A like,
amount was paid on April 20 and July 15, this year, and on April 20,
July 16, Oct. 18 and Dec, 11, 1943.—V, 160, p. 9,

Gladding, McBean & Co.—Expansion—
This company has acaquired the operating properties of Emsco Re-:
PRt T ] v LS

‘fractories Co. of Los' Angeles; Calif.

- Operations- formerly conducted by Emsco, including the recently
completed silica brick plant at Nehi, Utah, will be continued as the
Emsco division of Gladding, McBean & Co. under the inanagement of
Joseph D. Rhodes, formerly Vice-President of Emsco,

‘" The acquisition adds two plants for the production of silica refrac-
tories.—V. 159, p. 216. . ¢

- Godchaux Sugars, Inc.—Plans to.Recapitalize———r

A special meeting of stockhelders will he held on Oct. 27 to vote an
a-proposed recapitalization plan simplifying the capital structure, and
making possible dividends to present B share holders which have been
prevented by present restrictive .charter provisions, )

. It.i5 proposed -to.eliminate both the class A and B shares through
exchange for a new common stock issue cn the basis of four -shares-
of common for each issued share.of class A stock and one share of
common for each issqed share of -class B stock. - !

< The present -7% preferred stock, -of which -there. are 26,700 shares’
outstanding, -would be left unchanged.

! Giving effect to-the plan,
stock avthorized and issued. of which all but 2,000 shares held in the
cornoration’s- treasury - would. be. outstanding.

_Under the present charter’ provisions the class A stock, after regulsr
preferred dividend -requirements, is entifled to - non-cumulative divi-'
dends of $4 -per ‘share. annually before. the B stock can receive- any’
dividends.—V--156,-p:-989. - - - - - " P .

. Goodall-Sanford, Inc., Sanford, Me.—~Merger— - ..
- ee Goodall Worsted Co. below, -

and outstanding shall be .
the par value ™ -

' 792,603 - ¢

income. for "this”year, which; “unless “unforeseen develop= '
.ments oceur,, will, be between 65 cents and ‘80" cents a share on .the

©« Earned

there would be 426.é56 shares of common

Goodall Worsted Co., Sanford, Me, — Group Acquires

Control—Offer .Made

nounced-—
" The Union Securities:

Corp.. and W. C. Langley & Co., who head a"’

Stocl_(holders-——‘Merger Terms An-

5

group of New York, Boston and Chicago banking firms which has
purchased the controlling interests in Sanford Mills and Goodall

Worsted Co.. on Oct, 4 announced t

he terms of a merger and consolida-

tion’ plan which ‘will ' be submitted to the stockholders of the two
textile companies at special meetings to: be held- Oct. 19. The selling--
stockholders included Willlam H. Marland, Harvey D. Thornburg,
Thomas M. Goodall and W, N. Campbell,
«Sanford Mills’ is to be merged into and consolidated with Goodall

Worsted,

debentures due Nov, 1,

outstanding immediately following the merger.:
stock of Sanford Mills, which ha
public, 1% shares of stock and §
will be given,

Goodall-Sanford, Inc.,
‘Worsted, - which has 79,

of stock of the new company

The Union Securities-Langley group
any of the present stock of Sanford
the present stock of Goodall Worsted at $55 a §

the name of the latter corporation to be changed to Goodall-

Sanford. Inc., which will have $4,699,560 of 3% %  sinking fund

1956, and 555,952% shares of common stock

For each share of
s 934,97¢ shares in the hands of the
20 principal amount of debentures of
The - stockholders of Goodall

3g4 shares outstanding, will get 3'a shares

for "each share now held.
is making an otfer to purchase:
Mills at $40 & share and any of
hare -simultaneously

with the mailing of the merger plan to the stockholders,

chase offer expires Oct.

Others in the- purchasing group -include Bl

Boston Corp.; Harriman

Stone & Webster and Blodget, Inc.; A. C. Allyn & Co., Inc,;

14.
Ripley & . Co,, Inc.;

Noyes & Co.: Paul' H. D#vis & Co.; F, S. Moseley & Co;,

Rollins & Sons, Inc.

_Upon completion of the merper the
will be Harold P. Gray, Joseph. H. King, William

Inc.,

This. pur-

yth- & Co., Inci;. First
Smith, Barney & Co.;

Hemphill,
and E. H.

directors of Goodall-Sanford,
C. Langley,

F. Everett. Nutter, William 8. Nutter, John F. Rich, Frank M. Sugden,

Cameron S.- Thompson,
of the new company,
Vice-Presidents,

~Sanford Mills and Goodall Woster Co. are out
ness started in 1867 by Thomas G. G
fabrics, now the principal business of ‘Sanf
Subsequently a worsted division wa,
a period of years the two corpaorations became sepaiated.
however, the two compan

important product.

ment.

Goodall,

Elmer L. Ward, ~Mr. Ward will be President
while the Messrs. Nutter and Sudgen will be

growths. of the busi-

At the outset plush

ord Mills, were the most
s added, ' Over

In 1941,

ies again came under the same joint inanage-;

Consolidated Profit and Loss. and Earned Svrplus Accounts of Goodall
. Worsted Co. and Subsidiaries

" Years End. July 31—

+ Net sales

Mig, Cost_of goods sold
Finished stock, sell, &
.admin, expenses ...

1944 - 1943
$11,238,616 $11,019,157
8,122,407 8,068,572

1,492,667 ' 1,544,987

+ 1942 ¢
$11,315,931
8,151,007

1,500,269

1941
$8,353,975
6,114,681

2,004,318 .

Profit ﬁ-om Opers. ..
Other income /_...-

Total profit __
Other charges ..

. Depreciation ___

Prov, for Fed.

: Net. profit! ._.._---- 3

Previous earned surplus

Earn, surplus, July 31
- *Loss, ¢ :

$1,623,542
46,514

$1,405,597
69,046

$1,664,655
287,144

-$234,976°
50,709

©$1,670,056  $1,474,643

27,904
188,899

854,600

© 33,989
190,470

516,246

$1,952,400
152,626
204,079

© T §285,684
241,987
207,149

361,584

$598,563
3,730,488

$733,937

3,155,214 _

_$1,234,110
1,960,767

9163,452
2,124,219

$4,329,051  $3,889,151
238,021 158,663

$3,194,877
39,664

) $1,960,767

* $4,091,030 - $3,730,488

$3,155,213"

$1,960,767

Statements of - Consolidated. Profit. and Loss and Surplvs, of Sanford.

Net. sales _.._- LA

Mfg. cost” of ‘gods sold

Grogs. profit-on. sales

Inc..-from. commissions... .

' Total gross profit_ ...
Sell, & admin.-exps,’ete:

" Profit from opers...-
Other " income -

Other- charges, -
Prov, for Fed.:
" taxes

. - Net. .profit .for.year.._ i

Previous earned surplus.

Totel “« il
Dividends. paif
surplus, end-
. of ~period. -

Note—Deuree; ' charges

. ‘to profit and loss not

+ segregated

‘July 31, ’44

M}lls and Its Subsidiary, LiC. Chase & Co.,
3 _Fiscal Years Ended Nov. 30—

8 Mos, End.
1943

Inc

1942 «

1941

$7,867,392 $13,848,910 $12,§51'.585-‘$10.514,151 !

’'6,390,348 12,341,014

11,580,664

8,713,024’

.$1,477,045 $1,507,896
s, 85,9197 .

-3.131,244. .

. 81,370,921

123,568, .

$1,801,127
119,334

$1,562,964 '$1,639,140
1 513,454 760,762

*'$1,494,489"
768,380 -

$1,920.961
847,789

$1,049,510
105,108

$878.379

135,413

" $726.109

188,152"

$1,072.172
116,021

$1,154,618 . $1,013,792
: 12,642

B

692,681

417,038 .

. .$914,262
2,647

326,636

$1,189,193
12,540

* 301,170

$461,977 . 8584111
‘6,529,653 6,532,987

$5R4,979

6,417,964

.'ﬂ”i.‘q",“.
6,364,905,

$6,991,690-  $7,117,098 .
. .352,467 . 587,445

$17,002.943

469,956

$7,240,387 .
. 822,423 ;

. $6,639,123 - 86,529,653

208,216 311,637

PR

. $6,532,987

309,642

$6,417,964.

303,322

{Pvo Forma Consolidated Balance Sheet of Goodall-Sanford, Inc,, and

Assets—

Wholly-Owned Subsidiaries as at July 31, 1944

Cash

2178, Government securitie

sMarketable -securities:
Accrued interest receival
Accounts receivable

Inventories

(other).-

ble

§Claim for refund...

Mizrellaneous notes and

aercounts

Real ectate, plant and -equipment.

+tPost-war refund
Prepaid - insurance
Deferrad charges -
Patents and copyrights

Total .

. Liabilities—
Accounts pavable _

Arerned . liabilities
tiFederal -fneome taxe
Other Federal and Stat
Reserye for sdvertising
30
Canital stock (par $10
$§Paid-in surplus .-
Earned . surplus

¢ *Rook valve.

SWedera] taxes. on. income.

Goodall Worsted . Co. (

on the.hasis that. all the eauitv
exchanged snd new . securvities issued under
w%After deducting $6.303.583 for rese
profits taxes (estimated).
§§Arising - principal

savings = notes,
_equity ‘securities. ; - " -

.+ Natee—(1) The whollv
fendant .in law,_ suits aggrecating $25.000.
favor of the nlaintiffs have

C(2) The liabilitv, if anv,
.war eontracts applicsble o

stated at this time—V

€

€S
allowances

debenfures due 1956.

-

$947.199,

a, iMarket
fAfter piving effe~t to tha w»arger of

value,

$7,747,881
1947,805
© 199,120,
4715
1,827,763

T em2.002

47,139
. 29,219
#46,180, 259
104.126
£7.190

189,239
1

$23,842,512

$441,537
ani arq
1,255.R97
89,852
49 RET
4.609 5R0
5,659,525
7,037,148
4,414,559

$23,842.512
$113.810..

surviving company) and Sanford Mills, and

securities of

159. p. 2634.

CVARE R FON
i

v

¥
i3

rves for depreciation.
iiAfter dedncting~$671,489 for U. S. tax.
ly from exchaige Tof company's-

the period ending’ July-31, 1944, can

these cemnanies will be
the- recanitalization plan..

t1Of excess,

_nwned swbsidiary, The Goodall Cn . i$ the de-.
Judgments of $3,000 in
been apoesled bv the compsany. e
which may result from renegotistion of -

not he’
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(W. T.) Grant Co.—Injunction Lifted—

Judge Vincent Leibell of the U. S. District Court in New York on
Oct. 2 vacated a temporary injunction which was obtained by the
Office of Price Administration on Aug. 8, 1943, restraining this com-
pany from delivering or selling women’s, girls’ and children’s outer
wear garments at prices in excess of those established by maximum
price regulation No. 330.. The Court refused to grant a permanent in-
junction pending trial and denied a motion by the defendant to dis-.
miss the complaint.—V, 160, p. 1400.

1 Great Lakes Steel Corp.—New Vice-Presidents—

. Emmett Fink, General Works Manager, has been appointed_Vlce‘
President in charge of operations and Julius A.. Clauss, Chief Engineer
and former. War Production Board official, has been named Vice
President in charge of engineering.—V. 137, p. 149,

' Great Northern Ry.—Earnings—

' August— 1944 1943 1942 1941 .
Gross from railway.__. $19,159,689 $18,685,538 $16,404,827 $13,768,122
Net from railway. ... 7,273,926 8,283,451 8,232,819 6,785,933
Net ry. oper. income___ 3,350,293 3,031,548 3,824,739 3,915,139

* From Jan, 1—
Gross from railway.
Net from railway__..... 47,104,956
Net ry. oper. income... 18,917,360

~Bonds Authorized— i

The ICC on Sept. 20 authorized the compamy to issue not exceeding
$100,000,000 of general mortgage gold honds, consisting of $35,000,000;
of 3Va% series K, $30,000,000 of 3% % series L, and $35,000,000 of
3%, ¢ serfes M, to be sold at 100.88, 100.18, and 100.81, respectively, "
and accrued interest, and the proceeds, with- other funds, used w0
redeem approximately $119,887,700 of outstanding bonds.

" Calls Four Bond Issues— '

' The company has called for redemption on Jan. 1, 1945, all of its
outstanding (a) first and refunding morigage 4Y,% - gold honds, due:
July 1, 1951, at 105 and interest; (b) general mortgage 4% convertible
bonds, series G and series H, due July 1, 1946, at 101 and interest,
and (c) collateral trust 4% bonds, due serially to Jan, 1, 1952, at 104
and interest,

All of the outstanding Eastern Ry.. Co. of Minnesota, Northern”
Division first mortgage 4% bends, due April 1, 1948, have been called
for redemption on April 1, next, at 105 and interest.

Holders have been offered the right to receive immediate payment
of ‘the full redemption price, .together with accrued interest to vhe.
redemption date, upon presentation of the bonds at any time at.
The First National Bank of the City of New York, Two Wall St., New
York, N. Y. The series G and series H bonds will continue to be:
convertible: into preferred stock until redemption’ date unless paid
prior thereto.—V. 160, p. 1185 and 984.

77,789,843
29,682,440
18,710,769

124,933,446 98,519,200
48,436,883 38,764,853
19,029,411 20,169,714

- 135,234,823

Green Bay & Western RR.—Earn_inés——

August— 1944 1943
Gross from railway._.. $244,779 $285,225
Net from railway___ ... 53,8856 125,458
Net ry,. oper. income___ 7,671 76,733

From Jan, 1—

Gross from railway..__
Net from railway-.. ¥
Net ry, oper, income___

~V. 160, p. 1080,

1941
$168,779

51,949 -

20,448

1942
$199,583

53,691

23,461

1,310,698
417,998"
201,799

1,854,661
721,369
456,648

1,909,877
466,926
126,286

1,496,162
461,751
224,943

" Gulf, Mobile & Ohio RR.—Calls 3% % Bonds—

All of the outstanding 3%;%  collateral trust bonds, series A, due
July 1, 1953, -have been called'for- redemption -as of Jan, 1,°1945, at:
103 and interest, Payment will be made at The Merchants National
Bank -of Mchile, trustee, Mobile, Ala, or at either office of Halsey,
Stuart & Co., Inc., at 35 Wall St., New York, N. Y., or 123 So. La Salle
St., Chicago, Il
any time and receive the full redemption price, together with: accrued
interest to Jan. 1, 1945, N

* Repurchases $8,600,000 of 4% Bonds—

Jesse H. Jenes, Secretary of Commerce, announced on Oct. 3 thaf
the Reconstruction PFinance Corporation had sold. $8,600,000 Gulf,
Mobile & Ohio collateral trust 4% bonds, series B, due July 1, 1958,
to the company at 164 and interest, a premivm of $344,600. ' This sale :
was made in connection with the recent. refunding operation of the
company.—V. 160, p. 1401.

- Greyhound Corp.—Securities Offered—Public offering
of $10,000,000 3% sinking fund debentures and 50,000
shares of 4% % cumulative preferred stock ($109 par) of
the corporation was made Oct. 3 by a nation-wide syndi-
cate headed by Kidder, Peabody & Co. and Giore, For-
gan & Co., as joint managers., The debentures were’
priced at 101% to yield 2.90%, and the stock at 103% a
shaixg: 30 yield 4.11%. Both issues have been oversub-:
scribed.

; Debentures—The 37 sinking fund debentures are dated Oct. 1, 1944,
and .are due Oci. 1, 1959. Redeemable at option of company as a
whole, or in part, upon 30 days' notice, al following percentages of
the principal amount: to and including Oct. 1, 1945, at 104Y % ; there-"
after, to and including Oct. 1, 1946, at 103% % ; thereafter, to and
including Oct. 1, 1947, at 103% % ; thereafter, to and including Oct. 1,.
1948, at 102% % ; thereafler, t¢ and including Oct. 1, 1949, at 102%,
and thereafter at reduced redemption prices to maturity; .in each case.
with accrued interest to date of redemption,” Also redeemable for
sinking fund- as shown below. . :

Sinking fund will provide for the retirement of debentures annually
on the tirst day of October befThning in 1948 in the following prin-
cipal amounts: in years 1948 through 1950, inclusive, $400,000 annu-
.j{lly: in years 1951 through 1954, inclusive, $450,000 annually, and
in. years 1955 through 1958, inclusive, $500,000 annually. Company
may deliver ‘debentures: for the sinking fund or may, at its option,
call debentures for redemption annually on Oct. 1 at following sinking
fund redemption prices: Oct. 1, 1948 and 1949, at 101%; Oct, 1, 1950,
at 1007 %, and thereafter at reduced sinking fund redemption prices;’
in each case with accrued interest to date of redemption. Company
may also make certain additional optional sinking fund payments.

Preferred Stock—Preferred stock will be redeemable at the option of
the company, on 30 days' notice, at follcwing redemptior prices: to
and including Oct. 1, 1946, at $108; the redemption price decreasing
50 cents on Oct. 2, 1946. and on each Oct, 2 thereafter, to and includ-
ing Oct, 2, 1953, and at' $103.50 per share if redeemed on and after
Oct. 2; 1954;. in each case with accrued dividends to the date of
vedemption. . Also redeemable for sinking: fund at $103.50 per share’
and accrued-dividends,

As a. sinking fund for the 4% % .cumulative preferred stock the’
company is cbligated out of funds .available therefor to retire, on cr
before Dee, 1 in each calendar year beginning with the year 1045, 2Va ¢
of the maximum number of shares which shall theretofore have been
issued.. Company may also make certain additional optional sinking’
fund payments.

Purpose—Proceeds to he received by the company from the'sale of

. the new securities, . excluding accrued interest and dividends, are
estimated at $14,832,000 alter deducting underwriting commissions and’
other expenses. ‘The proceeds will be applied, to the extent necessary,
to the redemption of the 320,807 shares of the company’s 5% % pref~
erence stock on or about Nov. 3. 1944, at 811 a share and accrued
dividends. If nove of the 5!'%2% preference stcck is converted into
commen stock,” the amount necessary to ' redeem this issue will he
$3,528,877, exclusive of accrued dividends, - .

. The balance of the proceeds will be available for general corporate’
purpeses. - It is considered desirable that the company provide itself

,with funds to meet present and pest-wer requirements cf the business,
IProceeds way be used for the acquisition of edditional properties, for
increacing the company's investments in present or future subsidiaries
for refiring preferred stocks of the company’s subsidiaries. for aug-'
mrn@!ng the working capitsl of the company end its subsidiaries, icr
making payments on the purchase of new equipment, for acquiring,

Holders may present and Surrender such bonds at.

improving and expanding terminals, gerages and other facilities of

the company and. its subsidiaries, and for purchasing stock of the

company’s subsidiaries held by others.

Summary of Earnings

6 Months Ended June 30 Calendar Yedrs
1944 1943 1943 1942

3 $ $ $
74,746,021 66,442,911 148,820,216 121,978,858
31,129,088 65,617,758 51,802,304
3,876,578 8,477,082 8,579,062

“51,085. '976,483 400,818
19,647,108 41,090,532 30,155,853

939,600 1,225,981

Period—

Operating revenues —..
Net inc. hefore dep.
+30,7707,462
4,357,047
© 135,357
19,045,037

564,900

Prov, for income taxes.:
Prov, for post-war ex-

_traordinary expense.. 1,217,150

Net income 6,614,718 . 6,605,121 14,547,680
Net inc, applic: to stock
of subs. consol, held
by public:
Preferred stocks_._.

Common stocks..

11,538,821

326,210 .
2,784,640 .

326,377
3,458,834

150,013
1,531,111

163,982
1,465,840

Net . ine.” applic, 1o ; . ;
stock. of corp...._. . 4,984,895 -4.923.997 . 10,762,469 . 8,427,971 .
Capilalization Ouistanding Giving Effect to Present Financing

Long-Term Debt -
3% s. f. debentures, due Oct. 1,.1959 '
Other funded debt of company... b
Funded debt of subsidiaries consolidated:
Equipment conditional sale contracts._
Other funded debt of subsidiaries
Capital stock of subsidiaries not owned by the company:
Prefererd stocks __ s 2
Common stock (together with related portion of surplus): 14,132,942

Capital Stock

$10,000,000

1,385,950

Au‘tlm.rized Outstand’g
_ 150,000 .

Cumul, pfd. stock (par $100) ‘(shares)_
. 0,000

© 4%, % . series - (shares)-.
Common stock, no, par-(shar

‘History and Business—Company = was  incorporated
and to hold securities of various bus transportation companies.

At present the corporation owns directly or indirectly securities of
34 intercity hus operating companies (in 26 of which it ‘owns directly .
or indirecily 50% or morve of the voting stock) and various other com- -
panies performing terminal,. supply and other auxiliary services, -and,

in addition, the cocmpany itself-conducts two divisional-bus operations.

The hus operations of the company and its subsidiaries furnish a.
coordinated intercity bus service extending ‘into 44 States of -this
country, the District-of Columbia, and seven of the Canadian. provinces.
A Canadian subsidiary ccnducts operations over the Alaskan Highway
under contract with the United States 'War Department. In-the year
1943 ccmbined operations  of the company and its consolidated sub-

sidiaries produced approximately 330,000,000 bus ‘miles “over' about”
65.000 miles of route, and consolidated operating revenues  were $148,-
' 820,216.

In the first six months of 1944 bus miles increased 7%
over the corresponding period in 1943, and revenues increased 9%.

In 13 of the bus_ operating gubsidiaries the company shares stock -

ownership with seven different railroad companies.

Underwriters—The several underwriters named below have agreed te’
purchase the respective amounts of debentures and preferred stock set

forth opposite their names: i
; Preferred

Shares
10,000

Debentures

$1,000,000

© 1,000,00C
450,000
450,000
450,600 °
450,000
450,000
450,600
450,000
450,000
150,000
300,000
250,000
250,000
250,000
150,000
200,000 .,
200,006
200,000
100,600

Kidder, Peabody & Co
Glore, Forgan & Co.
Blyth & Co., Inc.
The First Boston Corp
.Goldman,  Sachs & Co.
Harriman Ripley & . Co.,
Hemphill, Noyés & Co._..:
Lehmal: Brothers
Mellon Securities” COrp. . _.Z.o.
Stone ‘& Webster and BElodget, Inc
Piper, Jaifray & Hepwood

Union Securities Corp.-.

Eastman, Dillon &  Co.

Shields- & Co
White, Weld & Co..
Bacon, Whipple & Co.
Alex, Brown & Sons
Clark, Dodge & Co
Coffin & Burr, Inc
J. M. Dain & Co bt
R, S. Dickson & Co., Inc,...
Clement A. Evans & Co., Inc..._....

Folger, Nolan & Uo., Inc..o ..

Hallgarten & Co. -
Carter H. Harrison & Co,__ll._ ol .2 o
Hayden, Miller & Co
W. E. Hutton & Co
Kalman & Co.
Laird, Bissell & Mceds...
Lee Higginson Cerp......
Lester & Co.
Laurence M, Marks & Co 200,000
Merrill Lynch, Pierce, Fenner & Beane et
Mitchum, Tully & Co... © 200,000
Moore, Leonard & Lyne 100,000
F. S. Moseley & Co 200,000
Maynard H, Murch & Co, 100,000
Rauscher, Pierce & Co., Inc

Reynolds & Co..
F. 8. Smithers & Co

100,000
150,000
200,000

200,0C0

100,000
200,000 -
150,000

Whiting, Weeks & Stubbs.... .i ..o
Dean: Witier & Co... ; 5

Woodard-Elwood & Cao
Yo 5 Consolidated Balance Sheet, June 30, 1944«
(Greyhound Corp. and - Principal Subsidiaries)

Assetls— ;
Cash (demand deposite)
Temperary .cash investments,

notes, $39,237,484.85
Accounts and motes. receivable:_ e
Material and supplies (less reserve of $386,631
Tanglible property (net) 2
Intangible property  (less reserve of $4,688,
Investments and advances
Depreciation funds
Other special funds
Prepayments -
Other deferred charges....

Total
- Liabilities—
Accounts payable
Dividends payable to minority interests
Accrued taxes:
- Federal income and excess profits taxes accrued
Other taxes accrued.._ccoczecwadio e i R A A
Other accruals __. :
Advances payable 5 :
Equipment and other long-term obligations
Deferred credits __ T
Reserve for injurie ! -
Reserve fcr postewar -extraordinary expen
Other reserves et
Capital stock of subs. held by public together with re-
lated portion of surplus o
Yo% preference stock, convertible (par $10).
Common stock __ s
Corp.'s portion of consol. earned surplus..__

24,875,799,

2,134,234
1,680,034
173,757

$146,603,534,

72,932

43,092,005
2,307,922
914,473
430,629
3,843,980
189,846 -
2,449,231
3,383,164
391,453 .

18,843,405,
3,226,050

18,310,102

34,899,755

--$146,603,534

Total

.Gross revenue

647,125

1,810,005 . - Net.ry. oper, inco

4,716,463 "

: 50,000 .
%.5,000,000 " 2,784,403 -
in" Delaware-
Sept. 30, 1926, as Motor Transit Corp.,. to_conduct motorbus operations '

10,000 .

18,153,298 -
5,569,701 .-

314;242,587' '

Calls 5% % Preference Stock for Redemption—

“All of the outstanding shares of 5%% preference stock, $10 par
value, have been called for redemption on Nov, 3, 1944, at $11 per-
share plus accrued dividend of $0.04886 per share to the redemption
date.” The right to convert the preference shares into full shares of
common stock, at the rate of one-half share of common stock for each:
share of 5% % preference stock shall terminate at the close of busie
ness on Oct, 24, 1944.—V. 160, p. 1401, ' L

. Gulf Power Co.—Earnings—
Period End, Aug, 31— 1944—Month—1943
$343,065 - $315,086
201,812 174,011
24,000 26,750
73,368 75,303

'$43,885 - $39,021.
9,388 13,422

Net income . $34,497 | $25,509
Divs, ‘on pfd. stock. 5,513 5,513

$28,984

194412 Mos.—1943
$4,207,623  $3,454,865
2,277,301 1,565,610

299,000 241,000
1,072,669 1,066.998

$558,653
146,266

Operating expenses ___
Deprec. & amortization
Provigion for -taxes._...;

‘Gross income _.ll..’
Int. & other deductions

£581,256
169,809

$411,447°
66,156

© $345.201"

$411,686
66,156

$345,£30

Balance _._..
—V,.160,-p.. 1185,

" Gulf & Ship Island RR.—Earnings—

LAugust— | 1944 1943
Gross from railway.... $221,175 $180,396
Net. from railway i 36,925 ' 16,426
2,121 ©17,385

$20,086

1942
$211,749
57,517
27,034

1941
$152,029,
44,560
14,442

From Jan, 1— B g
Gross {from rafllway_... 1,926,133
Net from railway...... 551,446
Net ry. oper. income..... 255,640

+ #*Deficit.—V. 150, . 9%4.

* Hamilton Mfg. Co., Twe Rivers, Wis.—Calls
of Bonds— ;

-There have been called for redemption as of Nov, 1, 1944, at. 103 and - -
interest, $383,000 or -outstanding  first - morigage - 5% sinking fund:
bonds dated Sept. 1, 1936. Payment will be made at the Marshall &
Ilsley Bank, trustee, 721 North Water St., Milwaukee, Mis—V. 160, .

p. 1185, 2 :

;¥
1,125,949
277,833
45,612

" 1,687,489
94,816
195,840

1,511,634
430,021
172,494

$383,000

Hayes Manufacturing Corp.—Proposed Acquisition—

The company has made an offer to stockholders of Farrel-Birming-
ham: Co. of Ansonia, Conn., to acquire 160,030 shares of stock at $25°
a share.. The Farrel-Birmingham Co.'s plants manufacture highly.
specialized ‘machinery for rubber and sugar production -at Ansonia
and has a gear plant at Buffalo, N. Y. The offer is good until Oct, 13,
The Irving Trusé Co., One Wall 8t,, N, Y, City, is accepting ienders.—"
V, 160, p. 1295, b

(Joshua) Hendy Iron Works—Gets Large Contract—

Charles  E.- Moore, President, has announced. the receipt by this
company of the award of a new: $30,000,000" Navy contract by ihe
Bureau of Ordnance for ‘undisclosed materiel,” He said the additional’
business,” together with contracts already on hand, if continued with-
out cutbacks might- be expected .to keep the Sunnyvale, Calif., piant
operations at present employment levels during 1945. The company.

_now employs approximately. 5,000,

Mr. Moore also said the:recent loan on notes of $3,710,000 with .
Anglo California National Bank was: part of the company's extended
negotiations with the Maritime Commission, the Navy and the Defense
Plant- Corporation for - the purchase of  buildings, tools and other
facilities owned by the Government at Sumnyvale: The bank. is acting
as-agent ‘for the Government, in .the .issuance. of a 10-year mortgage,—
V.-160, p. 1080, » -

" Iolly Sugar Corp.;—Tenders Sought—

The Chase National Bank of the City of New York, transfer agent,
11 Broad St.,- New York, N. Y. will until the close of business on
Oct. 16, 1944, receive bids for the sale to it as of Nov. 1, 1944, of a
sufficient number of shares ot preferred stock to absorb the amount
of $100,024 at prices not to exceed $115 per share and accrued
dividends . :

The directors have set aside-$100,000 for the sinking fund to pur«
chase preferred stock at prices not to exceed $115 a share.—V. 150,
P. 2635.

Moneymead Products Co.—Bonds: Offered—Quail &
Co., Davenport, Iowa, recently offered (only to persons,
and corporations resideni within the State of Iowa)
$300,000 first mortgage serial sinking fund bonds at 100
and interest. - Bonds carry interest rates varying Iror'n¥

2% % to 4%.
Dated April 1; 1944; due serially. April 1, 1945-1954. Principal and
int. (A-O) payable at office of Merchants National Bank, Cedar Raplds,’
Towa, trustee. Redeemable, other than by the operation of the:sinking
fund, on 30 days’ notice; at a premium -of 's of 1% for each year
or fraction thereof between date fixed for redemption and expressed
maturity of the bonds; Not to exceed $5,000 principal amount of bonds
due April 1, 1954, may be redeemed-on April 1 of each year .prior to»
their expressed maturity -at 100 and -interest, in accordance with "the
sinking fund provisions. Coupon bonds.in denomination -of $1,000.in.
all maturities and $500 denomination’ in ‘the April 1, 1954, maturity.

! Sceurity—Bonds will be secured by a direct first closed mortgage o’
the company’s main plant and equipment, excepting automobiles and-
trucks, all in Cedar Rapids, Jowa. The property at Spencer, Ia., will
not be covered by the mortgage. The property to be covered by .the
mortgage was appraised by Lloyd-Thomas Co. as of June 27, 1943, at a
sound appraised value of $568,791. ¢ ;

‘History and Business—Company was incorporated in Towa in 1937
and was the outgrowth of a business started by R. P. Andreas at Lis-’
bon, Towa in.1921.. In 1927 the manufacture and sale of commercial,
feeds was started and in 1934 the ‘“Honeymead” brand was introduced.
In 1936 the principal manufacturing activities were moved to. Cedar’
Rapids, Iowa. Company operates two solvent-extraction plants.. The
main plant at Cedar Rapids (subject to the lien. of the mortgage), is.
capable of processing various types of oil*bearing seeds. - The principal.
operation. has been the processing of soy beans - at: the current rate of
over 100 tons a day., . During the ‘fiscal year 1943, the company pro=,
duced 12,600,000 pounds of soy bean oil. The soy bean flakes. {rom
which the oil has been extracted is processed into soy bean meal which’
is high in protein content.. This meal is usually diverted to the manu-
facture of “Honeymead” feeds. Company.recently entered the soy
flour .business- and in.this operation process and mill. the extracted
flakes into flour for elible and industrial uses. The solvent-extraction
plant at Spencer, Towa (not subject to the lien of the mortgage), has”
been just placed in operation. The beans used as raw material for the.
solvent-extraction plants are ordinarily purchased from- various'sources
and stored in the company’s elevators. .Currently all beans are pur-’
chased from Commodity Credit Corp.; and processed under contract:
with the CCC, . ' 2 ; * ‘ i

Purpese—Proceeds shall be used for additional working capital and .
for general corporate purposes.

g Financial Statement

Times
Max. Ann.

Int. On
This Iss.

13.6
39.1
23.6
20.2

Times
Net Max. Ann,»
aft. Inc. Int. On
Taxes This Iss,
4.5 ¢
11.6
111
133
6.6
8.8

Net
bef. Inc,
Taxes
$156,534
448,809
271,033
232,516

Years End.

Sept. 30— Sales

$2,327,201
5,479,345
4,697,356 -
3,129,155
2,175,166 95,950 8.3
1,937,638 123,686 10.7

sPeriod Sept. 30, 1943, to March 10, 1944.—V, 159, p. 216.
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Hoskins Mfg, Co.—Néw President; Ete— = -~
- William D, Little bas been elected President and General Manager
to succeed the late Albert L. Marsh, Austin G, Melcher has been
elected Vice-President,  and Arthur B. Tilton a director.—V.. 160,
p. 1295

flouston Electric Co.—Calls $282,700 of Bonds—

: The company has called for redemption a$ of Nov. 1, 1944, at 104
&nd interest, $282,700 of outstanding Iirst and refunding mortgage 5%
honds, series A, due June 1, 1950. Payment will be made at the Old
Colony Trust Co., 45 Milk St., Boston, Mass,—V. 158, b. 1473.

" INineis Central RR.—Earnings of Company Only—" "

W 1944 1943 1942 1941
410,611,904 818,506,277 $15,706,450 §11,033,063
©.843.665  6,769.356 5,454,176 3,303,392
1814002 - 2,537,202 2,010,680 1,711,980

i August-— g p
Gross from railway
Net from rallway.._
Net ry, ‘oper. income-..
| From Jan: 1—

Gross from railway-
Net -from railway. .-
Net'ry. oper, income....

78,138,592
22,470,039
15,015,161

139,485,774 111,893,183
47156,991 37,585,389
21,795,781 15,376,214

- '149,208,220
53,595,653
17,597,040

- V. 160, p. 1402, -

Inteinational Detrola Corp.—Earnings—

' Barnings for 10 Months Ended Aug. 31, 1934 3 ’
Sales TR e $26,468,617
Net profit after charges & Federal taxes but before rene-
. gotiation .. - 1,354,335
Earnings. per share on common stock $2.76
. The profit .figure is after voluntary price teductions of $235,000
fnade on .military contracts in accordance with the company's policy
on war work.—V. 160, p. 1402, . ¥

International General Electric Co.—Chilean Contracts

. An. extensive ‘program’ of /electrification. is now taking place in
Chile_to speed industrial expansion' there, ‘and this company has been

“awarded contracts to supply a great amount of the needed generating,’

Yransmission and distributing equipment,
have disclosed.

-/ Three -large : plants 'have ‘already been - scheduled for production
hy the Corporacion de Fomento de 1a Produccion, the Chilean govern-
ment agency in charge of the development, and more are planned
for the near fufure.. According to the report of I. G. E. officials, a
sizeable ‘steel mill will also be built.in addition to the power plants.
“When completed. it will be the first such plant to be located. in
Chile ‘as well as the first on the west coast of South America,

7 o supply power for -the steel mill and for ¢oal mines and textile
mills, I. G. E. has agreed to send the Abanico hydroelectric plant—
the newest. in the - development—the largest generator units -ever
-shipped to the country, as well as transformers, switch gears and
other equipment,

‘Tlie huge generators will make it possible for the - hydroelectric
plant td produce power at an ultimate capacity S of 130,000 kva,
about one-fourth the present capacity of the Bonneville hydroelectric
in this country. Projected ' output of the steel mill is more than
100,600 tons ‘a year. ¢ Y
. The Abanico plant will be located on Laja River, in the southeastern
part of Chile, 3 .

Already generating power for the country's electrification program
is the Pilmaiquen hydroelectric plant, for which I. G. E, supplied
the initial equipment. Situated on the pilmaiquen River in southern
Chile, this system has an ultimate capacity of 68,000 kva. It .has
been in operation since August of this year.—V, 159, p, .1973. z

.

officials - of the ‘company

JInternational Paper Co.— Secondary Distribution —

‘:The First Boston Corp,, Dillon, Read & Co.,,and Smith,
Barney & Co. effected a secondary distribution.of 137,514

. shares of common stock (par $15) at 19Y4 per share on

‘Sept. 28. Dealer’s discount, 45 cents—V. 160, p. 729,

. International Railways of Central America—Earnings
7+ Period End, Aug. 31— 1944-—Month—1943  1944—8 Mos.—1943
Ry. oper. revenues.._.. $528,904 $540,396  $5,306,660 $5.025,556
Net rev. from 'ry. oper. 136,244 * 209,924 2,328,436 2,398,715
Inc, avail, for fxd. chgs. 116,288 165,285 1,344,931 1,918,496
‘Net, income 73,226 102,106 - 1,427,308 1,364,180
—V. 160,.p. 1402.

Intertype Corp.—Retirement Plan Approved—
“ The stockholders at a special meeting . held on Sept, 25 adopted
[the employes contributory retirement plan. (See V. 160, p. 1081) .—
V. 160, p. 1186. 5 . i 0 .

(F. L) Jaéobs Co. (Mich.)-—New Vice-President—

Clifford M, Soréensen has beeh elected a Vice-President. He was
‘President of Continental Die Casting Co., purchased.in December, 1943,
by the Jacobs company, and has remained as chief executive of that
_cump:my.»—V. 159, p. 110. .

. Jenkins Bros., N. J.—Awarded Army-Navy “E’—

This cocmpany, manufacturers: of rvalves -and rubber proilucts, has
heen awarded a fourth star to its Army-Navy “E at the Bridgeport,
‘Conn,; pLant.—V. 160, p. 1296. T it

” Johnson & Johnson—New Vice-President—

The election of Paige D. L'Hommedieu as Vice-President in" charge
of general line sales, was anncunced on Sept. 25 by Arthur B. Hill
Vice President and General Sales Manager. Mr. L'Hommedieu has
held various managerial positions in the company since-he joined
it in 1920.—V. 160, p. 1296. ¥

+'" Jones Estate Corp.—To Redeem Bonds—
' John N. Staples, President, on Sept. 29 gnnounced that the corpora-

““tion has called for redemption as of Nov. 1; next, all of its outstanding

Payment will be

20-veal 5% mortgage ponds at- 100" and  interest.
165 Broadway, New

made at the Chemical Bank & Trust Co., trustee,
York, N, Y—V. 136, p. 1027, ’

Kansas City Terminal Ry.»Bonds ‘Called—

All of the outstanding first mortgage 4% gold" bonds due Jan, 1,
1960, have been called for redemption as of Jan. 1, 1945, at 105 and
interest., Payment will be made at the Continental Illinois National
“Bank & Trust Co., corporate trusiee, 231 So. La Salle St., Chicago, Ill,
.. Holders of these bonds may present their bonds at any time on or
“before the date set for redemption and will receive therefor the full
redemption price, plus accrud interest to Jan. 1, 1945. Bonds pre-
“sented priqr to Nov, 22, 1944, will be held in trust until that date,
*when payment of the redemption price will be_made promptly, the
.company announced., Payment of bonds presented on or after Nov. 22,
1944, will be made at once.

All bonds must be presented either to the above-mentioned trust
company or to J. P. Morgan & Co. Incorporated, 23 Wall St., New
York, N. Y.—V, 160, p. 1296. 2

Keystone Custodian Funds, Inc.—Dividends—

This corporation, as trustee, announces semi-annual distributions

totaling $3.25 a share on the Keystone Medium Grade Bond Fund Series
_*B2” and 35 cents a share on the Keystone Speculative Common ‘Stock
“Fund “S3."” The distributions are both payable Oct. 14, 1944, -to share-
Polders of record Sept. 30, 1944.
./ Of the total distribution on the Series -0
_SS_ a regular semi-annual distribution and $2.50 a share is & special
_fl‘mt‘l;xbutlon‘ out of realized profits, The distribution on the Seriés
“83 §hares is the regular semi-annual payment and does not include
'ﬁmy distribution of profits.

Assets Gain—
For the second consecutive year an increase of more than 50% in

.the nuvmber of shares outstanding, together with a substantial gain in
net assel value per share, is shown by the annual report of the

shares, 75 cents a share

itized for FRASER
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Keystone Income Preferred Stock Fund Series wg-1" for the fiscal
year cnded Aug. 31, 1944. At the close of the 12-month peried total
net assets .amounted to $11,706,920, compared with  $6,757,216 on
‘Aug. 31, 1943.
676,943 shares ouistanding on -Aug. 31, 1944, against $15.22 for the
443,946 shares at the close of August last year ' g
__Adjusting the net asset values per share for the special distribution
of 55 cents a share paid out of net realized profits on Aug. 15, 1944,
the report nctes that the total increase in net asset value per share
during the year was.approximately. % . 5

The current figures compare with total net assets.of Aug. 31, 1942;
of $3,367,735, equivalent to $11.53 per share on 292,172 shares then
outstanding. Distributions totaling 75 cents a share have been made
‘Irom,ne(,.realized profits during the Lwo-year period,
) Combined net asset value of the 10 Keystone Funds is now Approxi=
_ma;‘glyﬁ $88,000,000, compared with $63,000,000 & year ago.—V. 1607
p. 1296. '

King-Seeley Corp.—Acquisition— ) ‘

The corporation on Sept. 29 announced that it had acquired control
of the Central Specialty Co. of Ypsilanti, Mich., makers of plumbing
tittings and grey iron castings: for automobile and  power tool firms:
Preliminary arrangements, ‘it is said, have been made with Watling
Lerchen & Co. of Detroit for issuing new: capital stock of King Seeley
Corp. to increase working capital—V. 160, p. 1403, 4

* (G. R.) Kinney Co., Inc. (& Subs.)—Earnings—

6 Months Ended June 30— i 11944 1943
Net -sales $11,905,535 $12,267,193
Cost of sales and operating expens 11,204,195 11,205,150
Interest charges 31,453 32,752
‘Miscellaneous charges “(net)_ -+ Cre10 19,620
Depreciation and amortization_ .. 110,814 .. 111,244
Prov. for Federal .income . taxes (estimated)... 322,000 500,000

$237,883  $398,427

42,000
Balance, . surplus . $237,883 $356,427

»Appropriation - for post-war replacements . of - lasts,  patterns and

dies. -fRevised, * di

Consolidated Balance Sheet, June 30
11944 1943
$831,139 $1,070,566
570,273 - 432,804
4,979,473 .- 5,040,695
168,542 182,695
316,485 293,502

35,616
1,336,283
3

“Net income
*Appropriated

Assels—
Cash _ $
Accounts : receivable, less reserve
Merchandise =
Prepaid expenses
»Cash surrender value life ins
Managers' security deposits and employees’ war
bond payments (contra)
Fixed assets, less depreciation & amortization
Lasts, patterns, dies, trade-marks & goodwill_—

35,020
1,247,528
3

Total, $8,148,463  $8,392,164
Liabilities—

Notes payable (banks)

Accounts ‘payable (trade)

Accrued and miscellaneous

4314 %, serial 'debs. maturing Jan. 1, 1945_

+Provision for Federal taxes on incomeé_.

Managers' security deposits and employees
bond . payments: (contra) .

©31, % serial debs. maturing 1945-52-

Reserve for contingencies._.-

$5 prior preferred stock-

$8 preferred stock_._ ..

‘Common _stock., ($1. par).

Capital Surplus. ..

»Earned  surplus- ...

$150,000
940,633
532,479
40,000
481,383

$400,000
875,971
580,119
40,000
336,725

35,616
1,150,000
317,000

35,020
1,006,000
317,000 -
3,259,150
71,900

-, 1,027,811

Total $8,148,463 ° $8,392,164

Life ' insurance policies with cash surrender value of $316,485 ab
June 30, 1944, are pledged as collateral to the 312 % serial debentures.
.Surplus. restricted as to the payment-of dividends under. terms of trust
indenture amounts to $684,192. iLess $382,000 in 1944, U. S. Govern-
ment tax notes. - iRevised.—V. 160. p. 730.

138,551

 Lake Superior & Ishpeming RR.—Earnings—
August— 1944 1943 1942
«Gross “from’ railway... $429,545 - $502,760 $343,203
Net' from railway._. 272,072 . 336,804 195,511
Net Ty. oper. income..-, 154,604 195,266 32,662
From Jan. 1— .
Gross from railway.
Net from railway.-
“Nct ry. oper:: incom
sDeficit.—V.* 160, D, 585.

1941
$441,745

307,215

#41,505

2,431,195
1,536,278
773,940

2,095.118
1,017,944
534,818

2,060,357
998,345
517,383

2,353,357
1,283,639
559,460

Lehigh Ceal & Navigation Co.—Considers Refunding—

Although no definite plans have as yet been decided upen, it is
Stated that the mahagement is considering refunding company’s funded
‘debt which is outstanding in the prineipal amount of roundly $17-
‘222,000.——V. 160, p. 1296. : .

Lehigh & Hudson River Ry.—Earnings— .
August—, 1944 1943 - 1942
Gross from railway.._. $236,595 $244,484 $316,714
Net. fromr railway..._.. 62.012 57.632 154,079
Neét 1y, -oper.: income__ 16,730 14,113 24,042

From Jan, J—
“Gross from railway_-__
Net from railway—.-—..
“Net ry. oper. income.__
V. 160.° p. 985:

1941 .
199,623
86,495

1,415,594
569,278
229,587

2,226,667
800,458
186,792

2,089,565
851.242
208,838

2,332:207
1,120,354
283,846

Lehigh & New England RR.—Earnings—

August— 1944 1943 1942
‘Gross from railway.--- $582,667 $579,267  $633,554
Net from railway 221,833 242,285 300:260
Net ry, oper. income__. 126,217 116,580 180,266

From Jan; 1—
_Gross from- railway....
Net from railway._2.. .
Net ry. oper. income._.
-—V. 160, p. 985.

1941 .
$562,496
283,079
117,633

3,455,182
1,499,211
983,306

v
4,122,841
1,519,608

914,978

4,107.279
1,606,893
984,224

4,275,374
1,478,417
897,717

Liberty Aircraft Préducts Corp.—Earnings—
9 Months Ended Aug. 31— o . 1944 1943
- . $16,606,781 $14.852,135
¢ tNet pro after taxes. 418,707 $329,494
sEarnings per share on common... $1.15
+Based on 287,064 new common stock following recent two-for-one
“split. - tAfter provision for taxes and possible losses resulting from war-
time conditions. iExclusive of Autocar dividends. e
. Note—Above figures do nof reflect any dividends from Liberty's hold-
Uings of, 200.080 shares of -common. stock of Autocar Co., which last year
were paid in cash, but Wwhich this year will be paid in the form of 5%
_convertible preferred stock. Of this preferred stock™($20 par), Liberty
received Oct. 2 20,000 shares of a total par value of $400,000.—
+V. 160, p.~1404.

Lidgerwood Mfg. Co., Elizabeth, N. J. — Award—
~ “'This company, 2 >
“electric hoat winches and many other types of special purpose ho;stmg
- machinery, has been awarded the United States Maritime Commission
oM Pennant and Victory Fleet Flag for excellence in production. The
- presentation was mmade on Sept. 28 at the Elizabeth, N. J., plant.

_ The.company is now privileged to fly both the Maritime Cqmmissicm
award and the Army-Navy “'E.” Recently, it was awarded its fourth
stay, for a period of one year, for the Army-Navy “E" flag—V. 160,
‘p. 1081, §

Net asset volue per share incressed to $17.29 on the .

out of revenues. in a

28,176

=T (R

manufacturers of electro-hydraulic steering 'gears,

Lima Locomotive Works, Inc.—New Vice-Presidents—

A. J. Townsend, chief mechanical engineer, has heen appeinted Vice-
President in charge of engineering, and Henry Barnhart, manager of
the shovel and crane division, has been appointed Vice-President in
charge of that division-~V. 160, p. 832.

Long Island RR—Earnings—

Augiist— fo4a
Gross from railway $4,732,910
Net from railway.-_ 1,846,144
Net ry. oper. income._. 841,966

From Jan, 1—
Gross from railway-_..
Net {from railway
Net ry. oper, income....
—V, 160, p. 986.

1913
$4,580,344
2,151,114
1,141,980

1942
$3,658,968
1,442,853
727,739

1941
$2,794,497
1,050,702
360,477

22,704,375
6,504,405
2,083,384

30,600,508
7,950,362
2,240,111

29,083,428
9,030,545,
3,419,796

18,024,604
5,279,237
1,081,043

Louisville & Nashville RR.—Earnings—

August— 1944 1943 1942
Gross from railway.... $18,644,710 $17,674,138 '$15,204,268
Net from railway 7,448,348 7,592,490 6,593,085
Net 1y, oper. income... 2,183,608 2,228,035 1,677,584

From Jan. 1—
Gross from railway.-.
Net from railway. .-
Net ry. oper, income...
—V. 160, p. 1404,

1941 -
$10,447,413
4,085,043
2,689,162

15,827,820
26,096,341
16,413,101

138,260,653 105,427,895
61,447,378 41,407,062
17,636,765 13,381,974

-~ 143,074,651
55,597,815
16,638,511

Lukens Steel Co.—To Manufacture “Cor-ten”—

The Carnegie-Illinois Steel Corp., a subsidiary of United States
Steel Corp. on Sept. 19 announced that Lukens Steel Co., has been
licensed to - manufacture “Cor-Ten,” & corrosion-resisting, high
strength, low alloy steel developed by Carnegie-Illinois and heretofore
produced solely by United States Steel Corp. gubsidiaries.—V. 160,
p. 1187, .

Luscombe. Airplane Corp.—New Secretary— 3
Clarence L. Riegel, of Riegelsville, Pa., former General Electric as=
sistant district auditor in New ‘York City, and President and. Execu-
tive Manager of the New York - Credit Men's Association, has been
elected Secretary and Assistant Treasurer of Luscombe Airplane Corp.

Announces Post-War Plans—

The covporation on Oct. 4 announced that its post-war plans are
in a state of formulation at the present time, as is the case with
practically all aireraft manufacturers, Lt *

The announcement further went on to say, in part: .

“While- post-war -plans are under consideration as conditions per=
mit, the company continues tg he wholly devoted to- war production
turning out large and small all-metal precision elements for severai
types of American combat aireraft. .

“At the present time it is expected that Luscombe will bring: out

_as its first post-war civil aireraft a refined model of the Luscombe

Silvaire. The pre-war model was widely used in personal flying
before Pearl Harbor, and since then hasg been used in great numbers
in the Civil Air Patrol and other war-effort activities.

“Though this plan is subject. to change, the company's Dbresent
feeling is that hy making an improved Silvaire available as soon as$
conditions permit, personal aircraft owners and discharged military
airmen would be able to resume flying in a thoroughly proven aircraft
of a type to which they are aceustomed, without having to wait’ for
the, delays that inevitably attend the development of new models,

“During the war Luscombe has made important gains in métal-
handling technigque, These advances and the company's apgressive
engineering policy will bhe, reflected in the Luscombe post-war prod-
nots.”’=—V, 160, p, 1404. oy
r 1

-’ Maine Central RR,—Earnings—

Pericd End. Aug. 31— 1944—Month—1943 1944—8 Mos.—1943 -+
Operating revenues ... $1,741,761 $1,600,055 $13,268,708 812,452,880"
Operating expenses .- 1,260,405 1,167,400 9,702,765 8,470,784
- 278,425 ° 214,362 2,028,197 1,892,719
¥ Dr13,484 Cr7,985 - Dri02,711 Cr3,093

Equipment rents’ -
21,275 23,103 175,374 166,543

Jt, facil, rents (Dr)o——-

1,925,927
486,982

1,259,601
377,835

$203,175
78,968 -

$178,172

Net ry. oper. incone-
31,453

Other income ---

$2,412.909

$282,143
1,232,319

154,334

$1,637,036

$209,625
1,167,999

157,375

. Gross income -
Deductions

Net income $469,037 $1.180,590

$52,250
—V. 160, p. 986. :

$127,809

Market Street Railway—Passes to City— :

The operating properties of the company passed o the City of San

Francisco Sept. 29 at 5 a. m. under the - city's purchase contract.

cash. in eserow Sept, 28. will pay 4% ‘on the

ted to be retired

Company, which

now passes to liquidating status, will retire cutstanding bonds out of

city  funds and $2,000,000 credit with Bank of America.—~V. - 160,
p. 1404, . . ]

. MecCord Corp.—New Name—

See McCord Radiator & Mig. Co. below,—V. 160, p. 1187.

MeCord Radiater & Mfg. Co—Name Changed—
The company recently announced & change of its name fto McCord
Corp., effective Sept. 23, 1944 —V. 160, p. 1187, -

Coip.—September Sales Up 12.32%—
1644—Month—1943 ~ 1944—9 Mos.—1943
45,627,206 $5,188,112 $47,685,501 $45,703,952

1944, the compeany operated 202 stores, the samé num-
1297.

MecCrory Stores
Period End. Sep. 30—

In September, per
ber as in the corresponding month in '1943.—V, 160, p.

Menasce Manufacturing Ce.—New President—
John' C. Lee, formerly Manager of the Aircraft War Production Coun=
‘¢il, West Coast, has been' elected President, succeeding John E. Royal,

.who resigned because 'of ill health.

Backlogs of orders on the company’s books were said to amount to

$15,000,000:—V. 158, P. 2582,

Mengel Co.—Another Distributing Warehouse—
U. S.-Mengel Plywoods, Inc., jointly owned by the Mengel Co. and

 United States Plywood Corp., has opened -a new plywood distributing

warehouse at New Orleans, La., fourth in the chain which, according
to' L. B. Olmsted, Vice-President and General Manager, will be ex-
tended to other cities. " ® >

since the first of the year, other units have been opened at Louis-
ville, Ky., Jacksonville, Fla., and Atlanta, Ga.—V. 160, p. 1188.

Merchants Terminal Co., Boston—Bonds Called—

All of the outstanding first mortgage lo-yeaxﬁ,:einking fund 5. bonds
due Nov. 1, 1945, have becen called for redemption as of Nov. 1, 1944,
at 101 and interest. Payment will be made at the Old Colony Trust
Co., trustee, 45 Milk St., Boston, Mass.—V. 119, p. 2417.

' "Mexican Light & Power Co., Ltd. (& Subs.))—Earns.

= (Expressed in Canadian Currency) . .
Period End. June 36— 1944—Month—1943 1944—6 Mos.—1943
Gross €arns, from oper. ¢1,006,011 $989,590 $6,050,842 $6,059,289
Oper. exp. & deprec..—— 903,773 794156 5,021,749  4,203.052

$102,23

Net earnings $265,394 $1,029,093 $1,856

—V. 160, p. 1297,
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105% if redeemed in the 12 months periods beginning Sept. 1, 1944,
to par in 1973.

Application of Proceeds—The proceeds ($32,879,700), exclisive of
accrued inlerest, to be received. by the company, together with sucH

Missouri Pacific RR.—Earnings—
August— 1944 . 1943 1342
Gross from railway._.. $20,615,697 $20,042,622 $17,070,260

Michigan Bell Telephone Co.—Post-War Expansion—

George M, Welch, President, states that the company’s post-war
pregram contemplates the expenditure of $120,000,000 over -a period

1941
$9,959,091

of tive years if general business conditions and supplies of man=
power, materials and invesiment funds permit.—V. 160, p. 1297.

~ Minneapolis & St. Louis Ry.—Earnings—
August— 1944 1943 1942
Gross irom railway $1,395,708' '$1,276,337  $1,179,141
Net from railway_.... 444,276 429,476 - 402,942
Net ry, oper. incor 146,101 , 311,339 304,740
From Jan, 1—
Gross. from railway
et from railway.- s
Net 1y, oper. income...

To Purchase Locomotives, Freight and Passenge

8,447,490
2,373,276
1,651,885

10,115,809
2,759,453
1,179,675

9,584,317,
3,098,800
2,376,379

1941

$1,066,780

357,916
247,258

6,931,656
1,610,321

880,400
r Cars

The board of directors have authorized the purchase of $3,500,000
worth of diesel locomotives, modern - steel passenger and freight cars

and steel rail, L. C. Sprague, President, announced.

The authorization brings to more than $40,000,000 the.total spent
for new equipment since 1935 when the presenf management took over

the line,

gre about. delivered, Mr. Sprague added.

he said. Current contracts for 500 freight apd 150 flat cars

New contracts -will be let immediately for -500 steel freight cars;

six diesels, including two of 4,050 ‘horse-power for high-speed
work; six Stainless -steel air-conditioned passenger cars and 10
mental aluminum freight cars, which welgh six “tons apiece le
the steel,- Mr. Sprague said.  Steel sufficient for 32 _mxlgs of
track 100-pound . rails are included in the, authorization.
AT 5 § :

New Directors, Etc.—

© €. W. Wright, Vice-President and General Counsel, has been
o director to succeed Jesse E, Wald, resigned.—V. 160, p. 1405.

freight
experi-

ss than "

double-

elected

Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings

. 1944—Month—1943
$2,501,223  $2,502,174 $20,024,501 $16
2,094,654 ° 1,712,942 . 14,468,359 12

172,570 155,863 - 1,327,770 1

Period End. Aug. 31—
Total revenues
#Total ~expenses
Other .taxes

1944—8 Mos.—1943

,228,423
,320,238
,107,328

$233,999 - $633,370 .
Cr22,729 ' Cr27,897
Dr9.862 . Dr14,194.

$4,228,372  $2
Cr181,506
Dr90,192

. Net after taxes
Hire of equipment.
Joint facil. rents_.....

,800,856

Cr243,362
Dr135,074

647,072
“110015

$4,319,687 © $2
. 55,259

?'lef'ry.‘ 6[‘)e‘r. lncohe $246,866
Other income (net)_... 6,281

,909,144
55,834

_Inc. avail, for fixed
$953,147 . $658,087
2583 4,656

$4,374,946  $2

tFixed charges 122,146

,964,978
32,

"$250,565  $653,432
of defense

$45,341
39,080

Net efter -fixed .chgs. ©$4,352,800 $2

. *Includes amortization projects:
Equip. (in excess of
- normal depreciation) - $361,668
: Road prop, .deprec.._ 311,367
¢ .tDoes mot include interest heing accrued on corporate
net: being- paid currently.—V. 160, p. 1405,

$45,383
39,009

,932,167

$363,150

354,808

books, but

possible - to arrange companies in. exact . alphabetical
order.  However, they are always as near alphabetica
- positton gs possible.

NOTE—For - mechanical ‘reasons. it is not always

1
i

Minnesota & Ontario Pal;er Co.—Bonds Called—

There have been called for redemption as of Nov. 4, next,

out of

moneys' in the- sinking fund, $500,000 of 'outstanding first and col-

ipteral mortgage 5%
interest.

Minneapolis, trustee, Minneapolis, Minn., -at the office of

income bonds dated Jan, 1;-1940, at 100 and -
Payment ‘will be made at Northwestern National Bank of -

Halsey,

Stuart & Co., Inc., Chicago, Ill.; at The Chase National Bank of the

City of New York, 11 Broad St.,, New. York, N. Y., or at any
in Canada of The Dominion Bank,

New Official—

Donald D. Davis; Vice-Chairman of .the War Production Bo
1ast two years, has been elected Executive Vice-President.
assume his new duties on or about Nov. 1.—V. 160, p. 629,

Mississippi Central RR,—Earnings—
August— 1944 1943
Gross from railway-___ - $187,472 . £152,193
Net from. railway___ 61,510 56,760
Net ry. oper, ineome___ 40,089 25,912

From Jan. 1—
(Gross. from railway.._.
Net from railway
Net ry. oper, income...
V. 160, p. 1082,

1942
$154,559

45,100
1,470,692

560,988
254,229

1,156,666
432,424
200,458

982,605
346,237
232,365

"Mississippi Power Co.—Earnings—
Period End. Aug. 31— 1944—Month—1943
3ross revenue $507,373 $466,691

1944—12 Mos
$5,772,314 $5

branch

ard the

He plans to -

1941
$98,087
19.244
6,496

792,055
228,877
121,566

—1943
,233,246

Operating expenses : 304,656 271,558
Frov. for depreciation__. 317,750 37,500
Provision for taxes 96,057 82,204

3,259,918 = 2,381,915
452,000 444,000
1,190,080 1,392,419

$870,316 $1,014,912
275,298 288,855

$726,057
‘248,316

Gross income
Int. & other deducts,-.

$68,910
19,978

$75.428
23,067

Net income $48,932

. $52,361-
20,693

20,693

$595,018

Pivs. on pfd. stock... /248,316

Balance
“—V. 160, p. 1188.

$28,239

‘

§31,668  $346,702

Missouri & Arkansas Ry.—Earnings—
August— 1944 1943
~€rross from railway___. $213,374 -
et from' railway___... - * 48,452
et .ry. oper. income.___ 33,962
From Jan. 1—
Gross from railway.-.
et from railway... 460,456
Net ry. oper. income 168,388
#Deficit.—V,. 160, p. 1082,

1942
$146,704
. 29,172
11,737
1,655,108 1,456,477
204,105
19,515

1,056,530
258,524
47,009 -

Missouri Illinois Ry.—Earnings—
August— 1944 1943
Gress from railway..__ $357,918 $305,074
- Net from railway. 176,022 156,003
Net ry..oper. income___ 102,523 - 48,5659

From Jan, 1—
Gross from railway....
Net from railway___
Net ry. oper. income___
—V¥. 160, p. S87.

1942
$306,291

179.179
' 75,066

2:071,094
932,100
274,720

2,162,258
855,428
322,081

2,089,816
1,076,197
410,040

Missouri-Kansas-Texas RR.—Earnings—

. August— 1944 1943 1942
Gross from railway____  $7,513,171 $6.108,188 $5,589,050
¥et from railway. 2,305,043  1.678,703 1,915,070
Net ry. oper. income___ 381,174 578,641 1,150,154
From Jan, 1—

Gross from railway._.__
det from railway

et ry. cper. income__.

-V, 160, p. 1188.

33,924,851
10,121,807 °
5,488,611

49,516,511
13.072.429
4,701,704 .

54,934,713
17.764,354
4,478,134

Pigitized for FRASER
ttp://raser.stlouisfed.org/

$477,741

1941°

- $116,595

. 23,763
8,682

891,862
178,389
56,465

1941
$249.181
119,392
55,821

1,725.409

831,228
434,097

1941

$3,245,176
1,131,308

646,753

22,061,659
6,035,681
2,795,014

3,563,953

il e 19,117,305 9,459,629 8,057,433
Net from railway. 5817006

Net ry. oper, income___ 3,366,707 2,655,524 = 4,932,240

From Jan, 1-—
Gross from railway.... 155,318,392
Net from railway.... 66,016,409
Net ry. oper. income_.. 22,303,266

70,486,588
22,022,040
14,621,738

147,234,976 107,158,092
67,872,552 43,969,523
27,631,804 31,010,914

—V. 160, p. 1405.

Mojud Hosiery Co., Inc.—Files Registration Statement
. This corporation (formerly .Mock, Judson, Voehringer Co., Inc.), one
of the leading makers of ladies’ full-fashioned hosiery, filed a registra-
tion statement on Sept. 29 with the Securities and Exchange Commis=

sion - covering a ‘proposed offering of 13,010 shares of 5% cwnulative

preferred stock of $50 par value and 81,257 shares of common stock of
$2.50 par value. A, G. Becker & Co., Inc., is listed as the principal
underwriter. . 2 oo
The Mojud corporation’ will not receive any proceeds from the sale
of the shares which does not represent new financing but offerings by
a number of stockholders of shares already outstanding.
. The Chase National Bank of the City of New York has been appoint-
ed registrar for the 5% .cumulative preferred stock, $50 par value,

Results for Six Months Ended June 30

Net profit . . %$300,209

*BEqual to $10.19 a share on the preferred stock and 99 cents a share :

on’ the common stock ‘on the basis of the shares now outstanding.

Increased Common Stock To Receive Extra Dividend—

_-The directors of this corporation (formerly Mock, Judson, Voehringer
Co., Inc.)- intend to declare a dividend of 20 cents per share and &
year-end extra dividend.of 15 cents per share.on. the increased number
of common shares outstanding as a result of the stock dividend author-
ized by the company in.September, John: K, Voehringer,” Jr., President,
stated in a letter. to shareholders accompanying. the stock certificates
representing the dividend. The proposed cash dividends will be paid
Dec. 5 to holders of record Nov..24.. Such disbursements will compare
with three quarterly dividends of 25-cents per.share.paid during the
first nine months of 1944 on the smaller number of common shares out-
standing before payment of the stock dividend, Payments in 1943 were
as follows: March 5, June 4 and Sept. 7, 25 cents each; and Dec. 3,
50 cents. - .’ i S

" The stock’ dividend consisted of one-sixth share. of preferred stock

and one-half share of common- stock.on -each. of the 176,808 common :

shares outstanding, payable to shareholders. of record on Sept. 26, 1944,
With the payment of the stock dividend the .company has outstanding
29,468 -shares. of 5% cumulative. preferred stock:of $50' par value and
265,212 shares of common stock of $2.50 par value.—V, 160; p. 1188.

Menongahela Ry.—Earnings—

August— - 1944 1943
Gross -from .railway...__ ... $561,515..
Net. from railway._. = 286,625
Net ry. oper, income..._ 69,269

From Jan, 1— 000 g
Gross from railway_... 4,545,685
Net from railway.. 2,380,695
Net ry; oper. income-__ 1,084,803
—V.'160, p. 987..

1942 1941
--$621,131 . . $616,525
.379,101 407,630
- 165,065 ' ‘258,306

4,468,119 . .4,798,210. . 3,683,934
2484123 2,791,780 . 2.288,803
1,024,596 1,068,632 - 1.199.881

Monsanto Chemical Co.—New Director—: - - ;

Robert R, Cole, Vice-President of this company and General Man-
ager of ‘the phosphate division, has been elected a.director. He, fills
the place on the.board left vacant by the  recent death .of ;John. C.
Brooks, Vice-President and General Manager of the company’s plastics
division.—V. 160, p.. 1082, "~ 1= .

P £ =t ¢ R % 5
Montana Power .Co.—To Purchase Bonds—

The SEC has approved the company’s proposal ‘to expend not more
than $3,345,600 of treasury cash for the acquisition in the open mar-
ket .during a period of one year of the outstanding $2,788,000 non-
callable 5% first mortgage gold bonds, due June 1, 1951, of Butte
Electric Power Co, The latter is a subsidiary of American Powei &
Light Co.—V. 160, p. 1188. L

(John) Morrell & Co.—Extra Distribution of 50 Cents

The directors on Sept. 27 declared an extra -dividend of 50 cents
per share and a regular dividend of 50 cents per share on the common
stock, no par value, both payable Oct, 28 to holders of record Oct. 14.
Distributions of 50 cents each were made on ‘Jan. 31, ‘April 29 and
July 31, this year, fp AR B W 1

In 1943 the company paid 25 cents per share each quarter and, in
addition, on Oct. 30 made an extra cash payment of 50 cents per
share and a stock distribution of one share of common stock for
each 34 shares of common stock held.—V. 160, p. 435,

Mueller Brass Co.—Earnings—

Period End. Aug. 31— 1944—3 Mos,—1943 «
Net before taxes $922,815  $1,081,291
Fed. inc. & excess prof. .

1944—9 Mos.—1943
$2,704,547 $3,225,706

656,547 768,000 1,918,000 © 2,288,000

Net income ... $266,268 $313,291  $786,547
Earns. per share__..__. $1.0 $1.18 . ..$2.96

Fred L. Riggin, President, said renegotiation of' the company’s
sales. on “war contracts for the year 1943 is.being carried on but
that no information is yet available as to the basis of the settlement.
No renegotiation proceedings for 1944 have yet been ‘started. Accord-
ingly, both-1943 and 1944 earnings of the company are stated after
provision for renegotiation on the basis of the renegotiation settlement
for the year 1942, whenever profits for any period are sufficient to

$937,706
$3.53

. require such adjustment.—V. 160, p.'987. -

Narragansett Electric Co.—Bonds Offered—A éroup
headed by Halsey; Stuart & Co., JInc., on Oct. 5 offered
at 105.08 and .interest $31,500,000 first mortsage bonds,

.series A, 3%, due '1974. Associated . with: Halsey, Stuart..
& Co., Inc., in, the offerthg are:
‘Equitable  Securities - Corp.; - Glore, ~ Forgan : &
‘Hemphill, Noyes & Co.; Otis & Co., In¢.; Phelps, Fenn &

Bear, Stearns & Co.;
Co:;

Co.; E. H. Rollins & Sons, Inc.; L. F. Rothschild & Co:;
Schoellkopf, Hutton & Pomeroy, Inc.; -Shields & Co.;
Swiss American Corp.; Spencer Trask & Co.; Tucker,
Anthony & Co.; Dick & Merle-Smith; Dominick &
Dominick: Willam Blair & Co.; Burr & Co.; Granbery,
Marache & Lord, and. Ira Haupt & Co, - - 5

The issue was awarded on a bid of 104.38. Other bids

‘received were 104.339 from The First Boston Corp., and

104.279 from Blyth & Co., Inc.

- Dated Sept. 1, 1944; due Sept. 1, 1974. Princival and finterest
(M&S) payable in lawful money at the office of Rhode Island Hospital

- Trust Co., trustee, Providence, R. I., or at option of holder at agency
-of company in Boston or New York, Coupon bonds in denominations

of $1,000, registerable at the option of the holder as to principal only,
ond interchangeable with fully registered bonds in denominations of
$1,000 or authorized multiples,

The reries A honds will be redeemable at the option of the company
prior to maturity as a whole  2t- anv time, whether or nof-cn:onn
interest date, or 'in part from time to time, on any interest date, on at
least 30 davs' notice, at' prices ranging from-109% if redeemed in
the 12 months period beginning Sept. 1 to par in 1973. ‘

The series A bonds will also be redeemable for the sinking fun

" and 3)so rut of money in the improvement fund,. or from the proreeds
. of properties taken by eminent domain or sold pursuant to order of

governmental authority, or in. reascnable snticivation of such taking

“or order, on any interest date prior to maturity, on like nolince, at '

additional cash  (estimated to he approximately $747,549) from the
general funds of the company as may be required will be applied to
the redemption c¢n or about Nov. 13, 1944, at 105%, of $31,732,000
first mortgage ‘bonds, series A, 3% %, due July 1, 1966, which, ex-
clusive- of accrued interest, will require, $33,477,260, and to the pay-
ment of expenses relating to the issuance of the series A bonds usti~
mated to be $149,989, a total of $33,627,249,

Capitalization Adjusted- to Reflect Present Financing ?

) Authorized Outstand’'g
First mtge. bonds, serles A, 3%, due 1974.... $31,500,000 $31,500,000
Cumul. pfd. stock, 4'27% series (par $50) (shs, 180,000 : 180,000
Common stock (par $50) (shares) 522,487 #522,487
*Owned of record and beneficially by the Rhode ' Island’ Public
Service Co.
i 3 Summary- of Earnings 3
6 Mos. End, —Years Ended Dec, 31— -
sepanile 5 R : . June 30, '44 1943 1942 1941
Total oper. revenue._..
“Operating expenses "__
Fed. taxes on income._
Prov. for depreciation.

5,810,854
167,000
886,723

10,431,878
1,118,400
1,731,314

11,007,664
1,054,241
1,623,020

9,651,981
1,070,152
1,675,162

Operating- income. . : $1,743,799

i ! $3,400,481
Other income ______._ 16,238

$3,732,144 * $3,618,843
59,630.

167,900 * © 303,958

Inc. before interest, L
amort. ete., chgs... $1,760,037 $3,540,111 *$3,900,045 . $3,922,802
*Including maintenance and taxes (other -than  Federal taxes on
income) but excluding provision for depreciation. - ’ o
_The annual interest requirement on' the $31,500,000 first mortgage
bonds, series A, 3%, due 1974, to be outstanding will be $945,000..

A
History and Business—Company was incorporated by special Act of.

the Rhode Island Legislature, approved April 8, 1926, under the name
United Electric Power Co., -An amendment thereto, approved April 14,
1927, ‘authorized, among. other -things, the 'present. name. As  of

Dec. 1, 1927, the company aequired all the assets, property, rights,

privileges and franchises of The Narragansett Electric Lighting Co.,
incorporated- in. Rhode. Island on -May. 29, 1884. ' Company's.business,
conducted .entirely, within the State of Rhode Island,: is principally
that of manufacture, purchase -and sale of electricity for light, heat,

. power, resale 'and other. purposes, and-to a minor -extent the manu-

facture, purchase and, sale of artificial gas for general use. . Electric
and gas appliances are ‘sold by the company incidental to such busi-
ness. Electricity generated by the company in 1943 was about’' 96%
«of ity total requirements. = Electricity purchased is obtained . principally
from New England Power Co., an affiliate. 'Gas purchased is obtained
from :the Providence Gas Co., a'non-aftiliated.company.

The company's electric distribition - system provides “service in ‘a

territory having 'an. area of . approximately 875 square miles' and an .,

ageregate population of ‘approximately.490,000 persons, determined by
the 1940 Federal Census. Buch territory includes the cities of Provi-
dence,’ Cranston and Warwick, situated in:areas aggregating approxi-
mately 85 square miles, which have a population  of .apprcximately
330,000 persons; nine urban townships ‘situated in" areas aggregating
-approximately ‘125 square miles which have a.populetion ‘of approxi=
mately ‘114,000 persons, and 15 rural townships situated in areus of
approximately 665 square miles' which have a population of approxi-
mately 46,000 persons; - » v .

In addition to sales to general customers, electricity is sold by the

-company to its:subsidiary, Rhode Island Power Transmission Co., and

to ‘The Mystic Power Co., United .Electric Railways. Co., Attleporo
‘Steam & Electric Co., and New England: Power Co,°companies affiliated
with the company but not subsidiaries, Company. supplies manu-
factured gas in° Warren, Bristol and Westerly. : . ]
Underwriters—The - name -of each principal underwriters, and the
{)esnecmve amounts of the series A bonds underwritlen, -are set forth
elow:
"Halsey, Stuart & Co.,
INg. otz ol $2,950,008
‘Arnhold and S. Bleich~ |
roader,
Atwill & Co,_.. s
Baker, Weeks & Harden

Marx & Co.
Mason-Hagan, . Inc, _
Mason, Moran & Co.
A, E. Masten & Co
Mnore, Leonard & Lynch
Mullaney, Ross & Co...
Nashville Securities: Co.
Newburger & Haneo....
E. M, Newton & Co..

$100,000
100,000
100,000
200,000
100,000
250,000

100,000
400,000 -
1.400,000
100,000
500,000

150,000
100,000
500,000
100,000
100,000
‘ROLL E 300,000
300,000
750,000

100.000
300,000

William - Blair & Co.._. @
1,400,000

-Bosworth, Chanute,
Loughridge & Co.... Park-Shaughnessy &

Brocke, Tindall & Co... Co.

Peters, Writer &
Christensen, Ine., .

Phelps, Fenn & Co.

The Robinson-Humphrey

100,000
1,400,000

250,000

1,400,000
1,400,000

1,400,000

Dick & Merle-Smith___.
R. 8. Dickson & Co.,
1511, PR S, 1
Dominick & Dominick....
Equitable Securities

Inc.

L. F. Rothschild & Co..
Schoellkopf, Hutton &

Pomeroy, Inc.' __cu-
Schwabacher & C 250,000
Chas. W, Scranton &

Co. e 200,000
Shields & Co.... ~ 1,400,000
Singer Deane & - e

Scribner

300,000
750,000

1,400,000
100,000

250,000 .
1,400,000

ne.
The First Cleveland
Corp.
200,000

$9,208,376 $17,165,407 $17,013,737 $16,016,140 .

200,000 -

100,000

Glore, Forgan & Co....

‘Granbery, Marache &

Lord 500,000

. Green, Ellis & Anderson

Gregory & Son,; Inc
Hannahs, Ballin & Lee.
Ira Haupt & CO..--
Heller, Bruce & Co.
Hemphill, Noyes & Co.-

Walter stokes & Co...
Swiss American Corp
Thomas & Co

Spencer Trask & Co.
Tucker, Anthony & Co...
Wachob-Bender Corp._.
‘H, C. Wainwright & Co. -
Weeden & Co,, Inc

100,000
500,000
300,000

1,200,000
1,200,000
100,000
100,000
250,000

"Hill & Co

.. .Corbett, Inc., __.ooin 150,000 7
"=V, 160, p. 1405,

. declared.

100,000

Hirsch, Lilienthal & Co. 150,000

The Illinois Co, of <

L_--" 250,000
100,000
*100,000-

Wheelock & Cummins,
INC, " v simem bt
Harold E, Wood & Co.
Wurts, Dulles & Co,...

Wyatt,-Neal.& Waggoner.

« P, 8. Yantis & Co,, Inc.’

150,000
100,000
/150,000
- 100,000
‘A, M. Kidder & Co
Martin, Burns. &

.Nash-Kelvinator Corp.—Announces Post-War Plans—
A long-rénge program -of, cooperation between large and small busi-

" ness is essential to the economic security of the nation in the post-war

years,.George W. Mason,. President, said on Oct, 2 in.-announcing a

‘new franchising agreement with the company's automobile retailers.

The new franchise, H. C..Doss, Vice-President in charge of sales of

‘the Nash Motors Division, revealed, was developed after two years of

-intensive study and .personal consulation with thousands of dealers.
Basicaily, its aim is to prevent over-expansion of the retail organiza-
tion 'during the period of excessive public demand for new cars, and
to nrovide fewer and sounder dealers wita finarcial returns that will
enable them.to meet public needs during the recession period with
full strength, he said. A

~“Wise planning requires certain projections into the future, and we
are conjecturing conservatively that following the close of the war
thera will ha a sellers’ markel lasting about three years,’” Mr. Doss
“Following that we anticipate a two or three-year buyers’
market, during- which sales will drop somewhat but continue very
strong, then leveling off.”

He expects total automobile sales to run between 25,000,000 and.
. 30.000,000 in these post-war years, and reiterated that hiy own com-
.pany, ready with its new low-priced 25 to 30 miles per gallon -big

car,’ has already developed producticn schedules
pre-war Nash output.
During this period.

kased on' tripling

Mr. Dbss‘said, the new Nash. contraet will pro-

_yide . for . the. concentration of car distribution in. the hands of a

restricted number of .selected dealers,. with protected territovies and
greatly improved service to owners,” He added that the contract is

+ 100,000 -
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- established ; on .a ‘basis . ‘commensurate .with. the, combined : capacity of

ourselves, as well as the dealer, to penetrate the dealer's total market
‘during a normal year.” i
“ ~'The ‘new contracts call*first' for the delivery of two-thirds of the
company’s unit production, Over and above these basic commitments,
the company is prepared. to provide its dealers during the sellers’
market with 60% or more additional cars than the emounts called
for in the individual contracts. In addition, Mr, Doss said, the con-
‘tracts provide for retroactive. volume. discounts giving Nash dealers
one of the best combined discount siructures in the low and medium
,priced fields, in which the company will compete exclusively after the
war,—V. 160, p, 1297, .

National Fire Insurance Co.—Secondary. Offering—
‘Blyth & Co., Inc., offered, Oct. 3, after the close of the
Stock Exchange, 2,000 shares of capital stock (par $10)
as a- secondary distribution. The stock was priced. at
$57 a share, with a concession to members of the NASD
‘of $1.25 a share.. The offering ‘was oversubscribed.—
V 159, p. 1866. i : o : :

National Malleable &’ Steel Castings Co.—15-Cent Div.

The directors on Sept. 27 declared a dividend of 15 cents per share
on the no par value common stock, payahle Oct. 21 to holders  of
record Oct. 7. A like amount was disbursed on'April-22 and July 15,
“this year. - In 1943, payments of. 25 cents each were made on-March 13,
June 19, Sept. 18 and Dec. 11.

New Controller Elected— .

1 .Royal G, Parks has been elected Controller, effective immediately,
jt is announced on Sept. 27. He comes to this company from the De~

treit office of the accounting -firm of  Arthur Anderson & Co., with
which he has been associated for 11 years—V. 160, p, 631, >

National Sugar Refining Co.—New Director—

John J. Foulkrod Jt., senicr pattner in Foulkrod, Porpef & Wadiinggr,
Philadelphia, Pa,; law: firm, has been’ elected a director.—V, 160,
p. 987, .

National Supply Ce.. (Pa.)—Electicn Sustained—

An Associated Press dispatch from Pittsburgh, Pa., says: .

Judge: W. Heber ‘Dithrich on Sept. 23 upheld - the election of
Attorney John E. Laughlin Jr. of Pittsburgh, Pa., to a two-year term
.on the board of directors -of .this company. The -decision also re-
‘duced the term of Attorney Edward H. Green of New York as.a
member of the board from two years to one, and effected the removal
of D. S. Faulkner of California from membership.on: the board.
Previously it had been announced that Mr, Failkner was elecied to
a one-year term. : : .
" The order came after a proxy fight “which started early this year
avhen the judge of elections declared Mr. -Laughlin’s election out’of
order.~V, 160, p. 834,

-* National Tube Co.—Acquisition— ; : :
C. R. Cox, President, on Sept. 21 announced completion of arrange-
ments for the acquisition by this company of the buildings ,and
properties of Tubular Alloy - Steel Corp. in ‘Gary, Ind., which will
become an operating division of the company on Oct. 1. - :
'The move .does not change the existing arrangement with the
Defense Plant Corporation, which continues . to hold title to the
mechanical facilities and other equipment of Tubular Alloy Steel
Corp.
i %e National Tube Co. is a subsidiary. of the United States Steel
Corp.—V. 165, p, 2283, ., e v e 1 S
Nebraska Power Co.—Condemnation Proceedings—.
The Omaha (Neb.) City Council passed.an ordinance directing the
city attorney to proceed to draw up an ordinance providing for the
‘condemnation by the city of this company, a shbsidiary of American
Power & Light Cc., and for the submission of such condemnation to &
vote of the people. 1
The contract between the city and the power companies, whereby
the latter agreed there would be no sale of the Omaha company with=
. out 180 days’ notice being filed with the city, expired on Oct., 4.
. Recently there hvae been discussions that a private, non-profit
‘group was being formed to purchase Nébraska Power Co, The price
mentioned was $44,000,000. (“Wall Street Journal.”’ )—V. 160, p. 1188.

Neisner Brothers, Inc.—September Sales — . J
Period End. Sept. 30— 1944—Month—1943 1944—9 Mos.—-1943

$3,182,796 - $3,050,731 $25,220,396 $25,140,018 «

New England Carbide Tool Co., Ine.—To Offer Stock

The stockholders have voted to increase the authorized capital stock
{rom 3,000 $25 par class ‘A" common- shares to 8,000 shares. The
additional stock is to be sold at $25 a share to such persons and in
such amounts as the directors may determine, s

New England Gas & Electric Association—Output—

", “For the week ended Sept. 29, the Association reports electric output
of 11,594,798 kwh. This is a decrease of 782,159 kwh., or 6.32% below
production of 12,376,957 kwh. for the corresponding week a year ago.

. Gas output for the Sept. 29 week is reported at 120,410,000 cu. -ft.,,
an increase of 5,045,000 cu, ft., or 4.37% above production of 115,365,~
000 cu. ft. in the corresponding week a year ago—V: 160, p. 1406. ' -

New England Power Association—Output Off 1.73%—
' New England Power Association reports number of kilowatt hours
available for its territory for the week ended Sept. 30, 1944, as
4,718,068, compared with 65,857,852 for the week ended Oct. 2, 1943,
& decrease of 1.73%.

Comparable figure for the week ended Sept. 23, 1944, was 64,567,484,
& decrease of 0.4870.—V. 160, p. 1406,

New England Telephone & Telegraph Co.— 70,000
Waiting for New Installations— : S
© J. E, Harrell, President, in a statement sent to stockholders with
*‘their dividends, payable Sept. 3¢ at the rate of $1.50 per share, said,
in part, as follows:

“There are now nearly 70,000 people waiting for'telephone scrvice
4n our territory, and there is some evidence that the situation will
‘stabilize briefly ot about that figure and perhaps go down' as.the
decrease .in war demands on the telephone system releases some in-
struments and. other equipment. g p
. ‘““Yhe hurricane which swept parts of New England on the night of
Sept. 14 was less serious in damage to telephone plant than was the
hurricane of 1938, 5y 09 A e . :

: “In 1938 more than 400,000 telephones were. put out of service.,
This year 119,000 telephones were involyed, 80% of which were
restored to service within four days.’—V. 160, p. 1189. . g

New Orleans Texas & Mexico Ry.—Earnings—

Auguste— 1 1944 1943 1942
Gross from railway ©1$701,342 . $804,351  $599,266
Net from railway__ © 342,265 501,260 365,778
Net ry. oper. income.-- 187,435 181,565 334,940

FromJan, lss ! )
Gross from railway. £,929,349
Net from railway...... 4,062,047
Net ry. oper. income_.. = 2,251,162
~-V. 160, p. 987.

"New York Air Brake Co.-——-Renegotiatioﬁ—

The company on Sept. 21 announced ‘that it has completed its
renegotiation of war contracts for 1943, which resulted in a refund
to the Government of $375,641. This reduced the company's. net
profit for that year to $922,808 by decreasing its net $70,892 after
;dj;::gg\ent and the resulting Teduction in Federal taxes—V, 160,

1941
$241,720
87,327
95,060
5,957,960 1,874,230
3,640,029
1,290,446

4,046,119
2,316,749

2,186,923 719,512

680,181

- . New :York .Chicago & St. Louis RR.—To Open Bids—

“The company will open bids Oct, 13 on its proposed sale of $10,-
000,000 five-year, notes, proceeds of which are lo be used with ovhexr
funds - for 'redemption of $15,188,000 extended first mortgage 3Vas
‘of 1947, :

The notes will be secured initially by pledge of the company's refund-
ing mortgage 4%s of 1978 with market value of $12,500,000 and cers
‘tificates of deposit representing heneficial.interest in 50.000 shares
‘of Wheeling & Lake Erie Ry. common stock.—V. 160, p. 1298, >

New York Connecting RR.—Earnings—
August— 1944 1943 1942
Gross from railway.... : $247,327 $226,802 $233,772.
‘Net from railway.....i- 70,620 a3, : 84,785
Net. ry. oper. income 113,074 131,203 138,309

From Jan, 1— o vl : /
Gross from. railwaj 2,027,501
Net from railway. 952,800
Net ry. oper: income... - 1,174,100
~V, 160, D: 98T." g

1941
$461,787

352,618

345,866

3,119,543
2,348,928
2/234,115

1,801,520
726,161
929,033

1,958,033
.1,050,995
1,236,751
New York Ontario & Western Ry.—Earnings—
August— 1944 1943 1942
Gross from railway.... = $£872,015 $899,957- . $752,922
Net from.railway ... . 81,292 . - 175,901 : 160,090
‘Net 1y, ‘oper, income..- *54,431 55,436 64,187
. From Jan, 1— ks
Gross. from railway.__
Net from railway-._ 464,976
Nel ry. oper. income__.  *367,660
'ﬂDincit.—V. 160, p.- 1293.

1941
$634,389
135,049
53,043

5,853,602 5,101,014 4,129,071
838,138 810,239 457104
207,570 163,864 156,936

. 6,473,230 .

New York Susquehanna & Western RR.—Earnings—

August— 1944 1943 1942 1941
Gross from railway- ... $473,106 $516,319 $428,266 $311,830
Net from' railway...- +208,653 217,295 216,298 129,133
Net ‘ry. oper, income.... " 91,835 94,554 99,773 71,284

From Jan, 1—
Gross frem railway....
Net_from railway..- 1,718,173 ~ 1,830,125 = 1,152,685 - 1,035,282

Net ry. oper. income.___ 624,195 735,417 587,285 505,533
—V. 160, p. 1298. BTy ; ©

3,946,420 - 3,942,049 - 2,741,617 - 2,461,957

Niagara Hudson Power Corp.—New Director—

The hoard of directors on .Oct,-2-dbolished the office of Chairman
of  the- board, from. which post Paul A. Schoellkopf recently  resigned,
and voted to reduce the membership of the board from 16 to 14.
George J. Brett, Controller of the company, was elected a director,
Mr, Brett’s. association with the Niagara Hudson ‘System companies
.and their predecessors extends over a period - of - 27 years.—V, 160,
p. 1406,

Noblitt-Sparks Industries, Ine.—Listing of Additional

Capital Stock— "' p X
~ The New York Stock -Exchange has authorized the listing of 59,375
additional shares of capital stock (par $5), on official notice of . issu=
ance thereof as a stock ‘dividend, making the total amount applied
for 296,875 shares. '
Income Statement, Period Jan. 1 to and Incl. July 1, 1944

Gross sales, less outward freight, returns & allowances. ... $13,356,551
Cost of goods sold 8 4 B 10,955,114
Selling ‘and ‘general expenses. ... 461,686
' $1,939,751

$87,044

$2,026,795
< 22,170
1,312,780

$691,845
g $2.91

| Net profit on sales..
Other’ income’

Total income
Deductions from income :
Provision for Federal Taxes and possible re-negotiation---

. Net income
Earnings - per share :
Balance Sheet As' At July 1, 1944

Assets—Cash on deposit and on hand, $5,922,063; trade accounts re-
ceivable (less reserve for losses in collection of $30,000), $1,701,781;
inventories, $2,842,321; U. 8. Treasury certificates of indebtedness,
$525,000; U, S. Treasury tax notes and accrued interest, $1,905,333;
Miscellaneous assets, $249,998; interest in assets of closed bank, $472;
post-war refundable portion of excess profits tax (includes $63,924 in
non-negotiable honds),. $239,041; employees funds withheld {contra),
$100,067; property, plant, and equipment (net), $1(,539,507; deferred

charges,, $309,059; total, $15,334,641. : :
Liabilities—Trade accounts payable, $1,170,264; accrued wages, State
and local and payroll taxes, etc., $133,408; workmen’s compensation in-
surance liability, $6,951; manufacturers’ Federal ‘excise tax payable,
$2,470; Federal tax payable as withholding agent,” $100; provision for
Federal taxes.on 1943 income, $1,088,933; estimated provision for Fed-
eral taxes and possible renegotiation of 1944 income, $1,331,808; refund
payable account of renegotiation' of 1943 income, §4,200,000; employees
- fimds. withheld- (contra), $100,067; reserves for workmen’s compensa-
tion insurance, $30,082; reserve for additional compensation, $50,000;
common stock (237,500 shares), $1,187,500; paid-in surplus, $1,661,982;
earned surplus, $4,371,056; total, $15,334,641.+ i ¢
' Stock Distribution— i ; ‘
The company now has outstanding 237,500 shares of capital stock
of the par-value of $5 each, and upon issuance of the additional

59,375 shares constituting the 25% stock: dividends. will have a. total
of 296,875 shares outstanding. In connection with the issuance of

the stock dividend shares, the board of directors authorized a charge'

against earned surplus in the aggregate amount of $1,444,000, being
‘at the rate of $24.32 for each of such shares. The amount of such
charge against earned surplus was_ determined. by taking one-fifth
“(the relation which the total number of stock dividend shares will
bear to all of the shares of the company which will be outstanding
after payment of .the.stock dividends) of the aggregate of the amounts
in the company’s capital, paid-in surplus and earned surplus.accounts
at July 1, 1944; earnings for the period from Jan, 1, 1944, to and
including July .1, 1944,. were. estimated by the board. for the purpose
of determining earned surplus.’ .

Of the. amount ($1,444,000) to he charged against earned’ surplus,
an amount equal to the aggregate par value of the stock dividend
'shares, namely $296,875, will be credited.to.the capital account in
respect of such shares, and the balance of $1,147,125 will be credited
to the paid-in surplus. account of the company, . 5
"The 25% stock. dividend was declared on. Sept. 6 to become payable
‘Oct. 16 to holders of record Oct. 2.—V. 160, p. 1406. .

Norfolk & Western Ry-~~Earnings— i :
. Period End. Aug. 31— | - 1944—Month—1943 19448 Mos.—1943
.y « . 1 s " $ .
12,767,159 107,629,258 99,923,389
6,909,213 - 60,129,674 55,827,319
- 4,569,324 - 35,343,022 34,217,002
Cr617%7,708 Cr5,415,609 €15,579,723

26,079 175,829 121,640

Ry. oper, revenues_.... 14,821,728
Ry. oper. expenses 7,600,353
Ry. -tax - accruals, - 5,445,887
Equip. rents (net) €r531,621
Jt. facil. rents (net)_._ 77,963

1,937,251 17,396,342 . 15,337,150
118490 4,565,103 - 790,129

Net Tyoper, income. - 2,279,144
‘Other income 592,491

$2,871,635
176,136

‘Gross income
Int. on funded debt.__.

$2,055,741 $21,961,446 $16,127,279
'176136 1,409,088 1,409,228

1,879,605 20,552,357
48,780 422,132
wms—ee 5,375,000

2,695,499
49,533
800,000

14,718,051
406,427

Net income
Sink. ‘& Tes. funds ap.
Miscell. appmpr}mions-

‘Balance of intome... 1,845,966 14,311,624

4,830,826 14,755,225
—V. 160, p. 1400, .

Norfolk & Southern Ry.—Earnings— - .
. August— 1944 1943 1942
‘Gross from railway-._. $761,020 $575,076 $682,682
‘Net from railway_- © 208,674 0 113,504 254,694 -
Net ry. oper. income_._ 90,288 48,356 103,694

From Jan, 1~ ) ! )
Gross from railway
Net from railway--
‘Net ry.- oper. income_...
~V, 160, p. 1082;

North American Co.—Hearing Oct; 17— -

The SEC has set Oct. 17 {o rcopen the system's proceedings involv=-
ing People's Natural Gas Co's proposed cquisition of the properties
of Argus Natural Gas Co., Inc.” Argus operates gas distribution sys-
tems in 15 towns in southern Kansas.. - Following the transfer of
properties it-would be dissolved.—V, 160, p. 988, .

1941,
$489,664
153,922
99,469

5,574,655
1,237,986
499,407

5,477,203
1,543,159
708,510 -

5,087,707
1,752,549
865,785

3,563,029
928,535
501,644

North Continent Utilities Corp.—Second Distribution

City National Bank & Trust Co., trustee, has notified. the holdery
of the first lien collateral and refunding gold bonds, series A, 5%%,
dated Jan, 1, 1928, due Jan, 1, 1948,:that $204,750 is pow held by
the trustee for the purpose of making a ratable payment in the
amount of $3G-on each $500- principal amount of registered bonds. *

The close of business on Oct. 7, 1944, has been fixed by -the trustee
as the record date for the determination of registered owners of bonds
entitled to receiye the payment, and Oct. 13, 1944, has been fixed by
‘the trustee as the date on which such paymen{ will be made. Checks
will be mailed to registered holders, :

The initial distribution in respect of the above-designated bonds was§
paid Aug. 1, 1944, in the amount of $40 on each $500 in principal
amount of registered honds.—V. 160, p, 632,

North Penn Gas Co.—Calls $217,000 of Bonds—

There have been called for redemption as of Nov. 1, next, $217,000
of first mortgage and lien gold bonds, 5% 7% series due 1957, at 103
and interest. Payment will be made at the.Chase National Bank of
the. City of New York, successor trustee, 11 Broad St., New York, N. Y.
~—V. 160, p. 227 : :

“'Northern Indiana Public ~Service Co,— Extension
Granted— S :

The SEC has given the La Porte Gas & Electric Co. until Dec. 5,
1944, to consummate the sale of “its electric, gas and heat properties
10 Northern Indiana Public Service Co. and La Porte Heat Corp, a
subsidiary of Northern.  La Porte Gas & Electric is a. subsidiary of
United Light & Power Co. Upon consummation of the transaction
‘La Porte Gas will be dissolved and liquidated.—V. 160, p. 1298,

Northern Pacific Ry.—Earnings—

August— 1944 1943 1942
Gross from railway___. $13,437,505 $12,931,452. $10,692,661
Net from: railway__. 4,250,142 5,133,282 °. 4,109,841
Net Ty. oper. income..... 1,7@3,230 2,888,194 2,704,523

From Jan, 1— : :

Gross from railway-_Z. 101,866,605 * 92,407,725 70,699,801
Net from railway._.... 32,635,107 34,725,009 - 21,276,903
Net ry. oper. income... 14,397,146 20,037,575 14,768,088
—V. 160, p. 1083, : T :

Northern States Power Co, (Del.)—Weekly Output—.

Electric output of this company for the week ended Sept. 30, 1944,
totaled -41,945,000 kwh; as compared with 39,966,000 kwh. for the
corresponding week last year, an in€reasé of B9 —V. 160, p. 1406. -
; ; "

1941
$8,614,953
3,392,102
2,806,139

51,902,999
-15,274,513
12,452,560

Northwestern Pacific RR.—Earnings—
. August— 1944 1943
Gross from railway.... = $613,982 $649,894
Net from railway_. 182,335 254,728
Net ry. oper. income__- 124,906 182,663

From Jan, 1—
Gross from railway..
Net from railway.-.
Net ry. oper. income...

“Deficit—V. 160, Dp. 988,

Ohio Edison Co.—Calls Two Bond Issues—
. The company has called for redemption._as of Oct. 30, next, all of
its . outstanding {iirst mortgage bonds, 4% series of 1937, due 1967,
at 106 and interest, and as of Nov.|2, 1944, sll of its outstanding first
mortgage bonds, 4% series of 1935, due 1965, at 103% -and interest.
Payments will be made at the Bankers Trust Co., trustee, 16 Wall §t.,
New York, N. Y. 8 :

Bondholders may, at their option, surrender such honds at any time
prior to the redemption date 'and receive the full redemption price,
‘together with accrued interest to. date set for redemption, See also

Transfer Agent Appointed— ¥ 4

The Chase National Bank of the City of New York has been appoint=
ed transfer agent for the 4.40% ‘preferred stock. See offering in V. 160,
p. 1407. . 0 )

1942
$513,692

171,210

122,343

1941
$413,637
110,436
70,387

2,249,033
161,914
127,531

3,984,521
702,624
302,843

4,148,017
1,191,522
783,536

3,039,336
602,033
286,479

01d Colony Trust Associates—Reorganized—
See Baystate Corp. (Mass.), above~V. 160, . 667. '

" Oliver Corp. — Listing of Common and Convertible
Preferred Stocks— ‘

. The New York Stock Exchange has authorized the listing of 146,658
additional shares of common stock (no par), which are authorized but.
unissued, upon- official notice of issuance, pursuant to agreement .en~
tered into with Cleveland Tractor Co, as.of Aug. 26, 1944, for the ac*
quisition of the assets and the assumption of the liabilities of that
company.
_The Exchange also has authorized the listing of 82,000 shares of
cumulative convertible preferred stock and additional shares of com=
mon stock for conversion purposes. . g !

On Oct. 3, 1944, the stockholders ‘adopted amendments to the cer-
tificate of incorporation whereby the authorized capital stock was
changed to 1,725,000 shaves, of which 125,000 shares are preferred
stock (par $100), issuable in series, and"1,600,000 shares are common
stock {no par). The amendment became, effective on Oct. 4, 1944,
The directors on Oct 12, 1944, will adopt a certificate setting forth
the designation and certain of the terms of an initial series of cumula~
tive convertible preferred- stock and will assign 82,000 shares to such
series, On Oct. 12, the directors also will adopt resolutions providing
for ‘the issue and sale of the convertible preferred stock and the issu-
unci of common stock upon conversion of the convertible preferred
stock b :

See Oliver Farm: Equipment Co., below.—V. 160, p. 1407.

Oliver Farm Equipment Co.—Merger Ratified, Ete.—

The stockholders on Oct.. 3 approved the acquisition by this com-
pany of the Cleveland Tractor Co. and co-related financial proposals,
as 'well a8 a change in the name.to the Oliver Corp. “ &

The shareholders of Cleveland Tractor Co, also approved the merger
‘agreement on the samé date. "The Oliver ‘company will acquire the
assets and going business of Cleveland Tractor, assume its liabilities
with some exceptions, and pay the dissolution expenses.

The Oliver stockholders also approved coubling the present 800,000
shares of authorized common stock issuing 125,000 shares of $100 par
-convertible preferred stock and a split-up of the present Oliver com=
mon, two shares of new coramon for each share of present common,

Under the agreement Oliver will deliver to Cleveland Tractor 146,659
shares of the new, doubled Oliver common stock for distribution to
Cleveland shareholders, See also V, 160, p. 1190. . -

¢ One Seventeen West Séventieth Street Corp. (N, Y.)—
Debentures Called— = . . '_ .k

All of the outstanding 5% debentures due 1945 have been called for
redemption -as of Nov. 1, next, at 100 and interest.” Payment will be
made at the Continental Bank & Trust Co., trustee, 30 Broad St. N. Y.
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Oppenheim Collins & Co., Inc.—Sales, Ete— -

Sales so far in the first quarter of the new fiscal year, ending Oct. ;1,
are ahead of the similar period last year, Otto Kinz, President, said
following the annual meeting of stockholders held on Oct. 2.

Post-war plans, Mr, Kinz stated, call for expansion within the
‘present . physical setup—addition of infants’, children’s, _g'u'ls' and
teen-age apparel lines, for example—rather than expansion in the
number of units. -

The company said its bonds, which mature next year, probnbly‘will
be refunded and action will be initiated shortly—V, 160, p. 121.

Oregon-Washington RR. & Navigation Co.—Calls Bds.

All of the outstanding first and refunding mortgage 4% bonds, series
‘A and B, due Jan. 1; 1961, have been called for redemption on Jan, 1,
next, at 105 and interest. Payment of the series A bonds will be made
at. the City -Bank Farmers Trust Co., trustee, 22 William St.," New
York, N. Y., and of the series B bonds either at said office or af. the
National City Bank of New York, 117 Old Broad St. E.C.2, London,
England. © © g g )

Bonds. will be redeemed at the full redemption price and coupons
due Jan. 1, 1945, will be paid upon presentation and surrender as above
provided on or after Oct. 9, 1944. ‘The right to exchange bonds of
series B for bonds of series A will expire Jan. 1, 1945, it was also
announced. 3 r Sep b

Series B bonds and: coupons presented in London will .be paid in
pounds sterling. The principal of and the premium on series B bonds
presented in New York will be paid in U..S, dollars at the rate of ex-
change prevailing on the dute such exchange is made and coupons of
ceries ‘B bonds presented in New York-will be paid in U. S. dollars at
the rate of $3.85 per pound.sterling. . X

New Bonds Authorized—

The ICC on Sept. 26 authorized the company to issue not exceeding
$72,194,000 of refunding-mortgage bonds, consisting of $54,750,000 of
series A, and $17,444,000 of series B, the series A bonds to be sold at
102.098 and accrued interest from Oct. 1, 1944, to date of delivery, and
the series B bonds to he sold to the Union Pacific RR. at the same
price, the proceeds from their sale, together with other funds, to be
used to redeem outstanding first and refunding mortgage bonds.

Authority was granted to the Union Pacific RR. to assume obliga-
tion and liability in respect of the payment of the principal of and-the
interest on the $54,750,000 of series A bonds, by endorsing its guaranty
thereon. $

Requests for bids for the series A bonds were sent to 161 banking
houses, trust and insurance companies.- In response thereto, two bids
representing 168 parties, were received. The better bid of 102.098 and
accrued. interest to date of delivery was.made by Kuhn, Loeb & Co,
in behalf of itself and 85 associates, and was accepted. As the serics B
bonds are to be sold to the Union Pacific at the same. price, the aver-
age cost of the proceeds of the proposed bonds would be approxi-
mately 2.84% .—V. 160, p. 1298.

Outlet Co.—Earnings—

6 Months Ended July 31— L1944 1943 1942
Gross profit-on sales___________._.__ $1,789,654  $1,734,565 1,668,693
Income fr. leased depts. and broad- )

casting net profit, after deprec... 108,879 103,404 78,396

Total gross proﬁt_-_-_______-_._ '$1,898,532 $1,837,969 - $1,747,089
Operating and general expenses.__.. - - 1,008,223 1,022,395 1,011,115
¢#Depreciation and amortization..__ 48,000 53,500 | 50,000
.;‘Operating PYOfibe i Ll et i s $842,309  $762,074 . $685973
Other 1 22,475 25,867 28,306
Profit ‘before income taxes....._. $864,784 $787,940 $714,280
Provision for Federal income ~and o

excess profit staxes. ... oo 605,300 512,500 464,500

Net profit... $259,484  $275,440  $249,780°
Earnings per c el i $2.61 $2.77 $2.42

*Exclusive of depreciation charged to 'broadcasting department.

; 3 -
+ 'To Pay-$1 Dividend—

The directors on Sept. 30 declared a - quarterly dividend of $1 per
share on the common stock, no par value, payable Nov. 1 to holders
of record Oct. 20. A similar distribution was made on May 1 and
Aug. 1, this year, as compared with $1.25 paid on Jan. 26, 1944, Pay-

ments in 1943 were as follows: Jan. 25, $1.25; and May 1, Aug. 2 and
Nov. 1, $1 each.—V. 160, p. 121.

«/+Pacific. Finance Corp.-of California—Plans Financing—
7/ The' corporation is taking steps preparatory to entering the capital
markets, actording to a letter to stockholders calling a special meeting
for Oct. 25,%mnext. v . H

Stockholders at that time will be asked to approve a proposed
chapge in the" articles of incorporation which would improve the
Dosition of the $100 par value 5% preferred stock,

Citing the 60% improvement in loans and discounts outstanding for
the year ended June 30, last, the letter states that this expansion in
volume of business and the improvement in‘future prospects as a
result of favorable war developments, bringing nearer the time of
resumption of the manufacture of automobiles, has nccessitated con=
sideration of plans for:expansion of capital funds,

As a first step, Lockheed Aircraft Corp., which controls the com-
pany, has purchased an additional 25,000 shares of common at $16 a
share, lifting the oufstanding shares to 250,000. This pluces $400,000
of new money in-the company. * , 2 +

As a second step, which it is .believed will facilitate future stock
ﬂnanmng.'the management is seeking a change in the 5% preferred
stock provisions giving holders the right to elect one-third of directors
with omisgion of four. quarterly dividends and .to elsct a majority of
the board with omission of six quarterly dividends. The oreferred
x\;10111(;183:11150 be protected further against dilution of assets.—V. 160,

Pacific: Gas & Electric Co.—Proposed Acquisition—
Subject to approval of the California Railload Commission and the
SEC, this company has arranged to' purchase for 14,000 shares of 6%
preferred stock, par $25 each, the electric and water properties
of California Public Service Co. at Willits and Ft. Bragg, Calif,  About
3,000 electric and 00 water consumers are concerned.—V. 160, p. 1407.

Pennsylvania RR.—Earnings of Company:Only— .
August— 1944 1943 1942 1941
Gross from railway_.__ $89,315,259 $88,413,643 $76,947,112 $56,621,217
Net from railway______ 26,708,439 36,889,110 28,611,345 17.127.604
yez Ty. oper, income.__ 10,108,054 18,940,176 15,543,776 10,326,497
From Jan, 1— E ; :
Gross from railway.... 678,185,808 643,249,761 531,581,987 390,058,958
Net from railway._._.__-183,464,256 212,988,889’ 170,583,455 110.039 128
Net ry. oper. income._. 77,994,108 96,263,623 78,921,936 62,778,070

Earnings of Regional System—
(Excludes L. I. RR. and B, & E, RR.)
Period End. Aug. 31—  1944—Month—1943  1944—8 Mos.—1943 .
$ $

$
88,622,296 679/588,375 644,485,032

Ry. oper. revenues_.___ 89,534,193
Maint. of way & struct. 10,458,769 8,934,350 178,933,202 . 67,810,679
Maint. of equipment.._. 16,711,701 12,875,429:127,674,612 106,676,424
.Traffic cxpenses _____ 1,043,823 209,705 8,293,235 7,523,267
Transportation expenses 31,787,104 26,684,050 259,708,882 229,520,899
Miscell. operations ___._ 1,345,056 1,178,308 . 10,623,211 9,627,838
General expenses ._____ 1,506,921 1,093,349 11,624,713 - 10,237,114
Net rev. fr. ry. oper. 26,680,829 36,947,105 182,730,520 213,088,811
Railway taxes ..______ 13,027,000 .15,145,166. 79,046,000 - 94,164,096
Unemploy. insur. taxes. 1,099,856 978,202 8,636,525 - 7,517,143
RR. retirement taxes_._. 1,235,813 1,059,597 9,364,548 8,144,028
Equip. rents—Dr bal.__ 520,184 548,367 6,439,333 5,326,339
Jt. facil, rents—Dr. bal, 734,607 231,899, 2,102,492 : 1,669,738
Net-ry, oper. income 10,063,369 18,983,684 77,141,622 96,267,467

-V, 160, p. 1191,
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_ exempting  from;the provisions-of Section 17 (a) (2)

Pan American Airways Corp~—China Air Deal—

The Civil Aeronautics Board on: Oct. 2 authorized this corporation
to acquire directly stock in China National Aviation Corp., which it now
holds indirectly, = Control of CNAC is divided between Pan American
and the Chinese Ministry of Communications.

The corporation will acquire 1,873 shares (the remaining 2,287 shares
outstanding are held by the Chinese Government) from Pan American
Airways, Inc., a subsidiary, which in turn will acquire direct ownership
from its ‘subsidiary, China Airways Federal, Inc., which is to be dis-
solved.—V. 160, p. 1407.

Pennsylvania-Reading Seashore Lines—-Earnings—

August— : 1944 1943 . 1942 1941
Gross from- railway.._.  $1,827,926 $1,938,246 - $1,361,775 $1,228,638
*, Net.from rajlway...... 981,247 . 1,035,838 - 656,430 586,082
Net ry. oper. income._.._. 618,674 717,632 357,303 297,529
From Jan. 1— * ° 4 :
Gross from’ railway.... =~ 8,809,790 - 9,002,493 6,286,003 5,205,968
Net from railway...... 2,618,389 3,042,776 1,418,339 « . 916,309
Net ry. oper.. income 686,341 - 1,446,650 ¥132,140 - *518,787

“Deficit.—V. 160, p. 988,

Petersburg & Hopewell Gas Co.—Acquisition—Sale of
Bonds Privately—- - ‘

The SEC.on Sept. 26 approved joint applications filed by Pennsyl-
vania .Gas & Electric Corp. and two of its subsidiaries, Petershurg &
Hopewell Gas Co, and Old Dominioni Gas & Electric Corp, regarding
(1) the donation by Pennsylvania to Petersburg of all the capital
stock (5,000 sharés) of Old Dominion and the open account indebted-
ness of $132,000 owed to Pennsylvania by Old Dominion; (2) the
acquisition by Petershurg of the assets and assumption by it of the
liabilities of Old Dominion in connection with the liquidation and
dissolution of Old Dominion; (3) the issuance and sale, by Petersburg
at private sale to John Hancock Mutual Life Insurance Co. at 100 of
$200,000 first mortgage bonds, series'A, bearing interest at the rate
of 3% % per annum and maturing Sept. 1, 1969; (4) the use of the
net proceeds of such bonds by Petersburg for (a) redemption of all
of its outstanding 6% cumulative preferred ‘stock consisting of 1,493
shares ($100 par) at $105 per share and (b) construction of additions
and improvements to its utility plant; (5) the amendment to the
charter of Petersburg to eliminate any authorized preferred stock and
to provide for a single class of common stock consisting of 55,000
shares ($10 par), ‘such new stock to be issued by Petersburg to
Pennsylvania in exchange for the 5,500 shares of Petershurg’'s common
stock ($100 par) now owned by Pennsylvania,—V. 160, p. 836.

Philadelphia Electric Co.—Weekly Output—

"The electric output for the company and its subsidiaries for' the
‘week ended Sept. 30, 1944, amounted to 126,894,000 kwh., an increase
of 6,044,000 kwh., or 5% over the corresponding week last year:

The electric output for this company and its subsidiaries for the
week ended Sept. 23, 1944, amounted to 128,562,000 kwh,, an increase
of 7,834,000 kwh., or 6.5% over the corresponding week of. 1943 -
V. 160, p. 1408,

Philco Corp.—Files Applications with FCC—

In a further development of its television research program which
has been in progress since 1928, Philco has filed applications with the
Federal - Communications Commission for permission  to experiment
with television relays between Philadelphia and Washington, D. C.,
it was announced on Oct. 3 by John Ballantyne, President.

“For the past three years Philco has successfully operated a tele-
vision relay hetween New .York and Philadelphia,”” Mr. Ballantyne
said, “The applications that have just been filed with the FCC are
for the purpose of continuing our experiments with relays in order
‘to run field. tests where two or three relays are involved ‘and to see
how television signals react under these conditions.”—V. 160, p. 1299.

Phoenix Iron Co.—$78,000 of Bonds Called—

There have been called for redemption as of Nov, 1, 1944, out of
moneys held in the sinking fund, $78,000 of outstanding first mortgage
sinking fund 6% gold Londs dated May 1, 1926, at 101 and interest,
Payment will be made at the office of the Pennsylvania Co. for Insur-
ances on Lives and Granting Annuities, trustee, 15th and Chestnut Sts,,
Philadelphia, Pa.—V, 160, p. 1299. .

Phoenix Securities Corp.—Hearing Oct. 16—

The SEC Oct. 3 announced that a hearing would be held on Oct. 16
at the Commission's Philadelphia office upon an application filed by
Hugh B. Baker, Henry C. Brunie, Walter W, Colpitts, Joseph I Lubin
and Walter 8. Mack Jr., trustees of the corporation, for, an .order
pursuant to Section. 17 (b) of the Inyestment Company, Act of 1940
) -of. the Act, a
proposed purchase by :Wilmer: D. Hart, ‘President and director. of
National Brass & Copper Co., Ine., and an affiliated person of an
affiliated person, within the purview of Section 17 (a) of the Act,
Phoenix Securities Corp. of all the latter's interest in National
Brass & Copper Co., Inc., consisting of an unsecured note for $168,320,
1,931 shares of 6% preferred stock, and 2,250 shares of commen stock
(being all of the outstanding stock of National Brass & Copper Co.,
Inc.) for the sum ‘of $50,000.—V, 160, p. 1408,

Pittsburgh Coal Co.—Preferred Dividend of $1—-

< The directors on ‘Sept. 29 declared a dividend of $1 per share on
the 6% preferred stock, payable Oct. 25 to holders of record Oct. 9.
Similar distributions were made on April 25 and July 25, this year,
and on April 26 and Oct. 25, 1943.—V. 160, p. 988.

Pittsburgh Coke & Chemical Co.—New Name—
See Pittsburgh Coke & Iron Co., below.

Pittsburgh Coke & Iron Co.—To Change Name—

A special meeting of shareholders will be held on Oct. 16 for the

following purposes:

1. To consider- and act upon an. amendment to the articles of in-
corporation of the company changing the name of the company to
“Pittsburgh Coke & Chemical Co,;"” :

2. To consider and act upon an amendment to the articles of in-
corporation of the company modernizing and expanding the statement
of its purposes, and E ¢
3. To consider and act upon the question of increasing.the author~
izéd indebtedness of the company to $10,000,000.

Only shareholders of record at the close of business on Oct. 5, 1944,
shall be entitled to vote at the meeting. Transferees of shares which
are transferred on the books of the company subsequent to such date
shall not bhe entitled to notice of or to vote at the meeing.

There .are 23,169 shares of $5 preferred stock and 605,114.34 shares
of common stock outstanding (exclusive of shares held in the com-
pany’s treasury). i ’ i

T. W. Kirkpatrick, Secretary, on Sept. 29 stated in part as follows:

“The existing statement of purposes in the company's articles of
incorporation has not been changed since 1928, and it is now desired
that the statement of purposes be expanded and modernized in order
more accurately to reflect the business done by the company and in
order to permit the normal development of the company’s activities
along existing and allied lines,

“Under an authorized indebtedness of $9.000;000 approved by share-
holders of the company on Feh. 23, 1937, ihe company has a presently
authorized bonded debt of $6,000,000 against which $5,000,000 of first
mortgage -bonds have already been issued, including in said amount
$1,420,000 of honds subsequently redeemed up to Aug. 31, 1944, through
the operation of the sinking fund.

‘‘The. company has no present plans or immediate need for ad-
ditional funds, but the board believes that the authorized indebtedness
of the company should be increased so that the company may hence«
forth be authorized to incur indebtedness up to.$10,000,000 outstanding
at any one time, exclusive of indebtedness incurred for current needs,
vnot requiring authority from the shareholders. The board is mindful
of present conditions and of post-war possibilities and believes. that
the company should be in a position to take quick and decisive action
if and when conditions render such action advisable. 'The hoard there-
fore recommends the authorization of this increase of indebtedness af
the present time since if the end should arise in the future whereby the
company may requirs additional funds for additions to its chemical

program or for other corporate purposes, exclusive of current needs,
such funds could then be obtained without. the delay inherent in
securing shareholder approval of an increase in authorized indebtedness
at that time.,”—V. 160, p. 1083.

Pittsburg & Shawmut RR.—Earnings—

August— 1944 1943 1942 ~ 1941
Gross from railway. ... $141,769  $136,760 ~ $114,286 $91,146
Net from railway._. 32,388 47,654 33,746 29,134
Net ry. oper. income._.. 25,060 24,866 26,029 17,929

From Jan, 1— A
Gross from railway.... 1,040,861 955,550 813,825 655,241
.Net from railway... 230,819 235,996 292,022 192,007
Net ry. oper. income.... 166,492 170,522 241,867

120,786
Y—V. 160, p. 1022, :

Pittsburg Shawmut & Northern RR.—Earnings—

August— 1944 1943 1942 1941
Gross from railway $104,574  $138,317 . $120,500 ' $147,459
Net from railway. 1,973 " 35,174 ° 970 43,639
Net ry. oper..income.._. *9,736 21,831 %13,045. - 25,223

From Jan, 1-—

.Gross. from railway...... 865,979 988,426 993,747 990,032
Net- from railway... 47,319 211,992 . 168,438 337,577
Nef ry. oper. income_.._. *52,301 101,154 203,628

. 0 49,516
“Deficit.—V. 160, p. 1022, :

Pittsburgh & West Virginia Ry.——RetireszF‘C Notes—

The company on Sept, 28 announced that it has purchased from the
Reconstruction Finance Corporation and retired $443,000 of its own 4%
secured notes which were issued July 1, 1940, This makes $773,000- of
these notes retired.

It was further stated that since July 1, 1940, the company also has
purchased $1,736.000 par. value of its first mortgage honds and $146,000
of bonds of the Pittsburgh Terminal Coal Co., which it had guaranteed,
In addition, the company has retired $992,000 of its equipment trust
certificates,  bringing the total reduction in obligations .during the
peried to §3,647,000.—V. 160, p. 1408,

Portsmouth Gas Co.—Sale Approved—
' Sce Consolidated Electric & Gas Co.-V, 160, p. 1408,

Prudential Insurance Co. of America, Newark, N, J.—
Changes in Personnel—.

Sayre MacLeod, -Assistant Secretary of the ordinary agencies de-
partment, has been elected Second Vice President, and Supervisors
Charles G, Fleetwood and Norman R. Lemcke, of mortgage loan, have
been named Assistapt Secretaries.—V. 159, p. 642. 5 2

Public Utility Engineering & Service Corp.—Output—

Electric output of the operating companies served by this corpora-
tion (formerly reported by Standard Gas & Electric Co.) for the week
ended Sept. 30, 1944, totaled 191,610,000 kwh., as compared with
190,862,000 kwh. for the corresponding week last year, an increase of
0.4% .—V. 160, p. 1442,

NOTE——For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

(The) Pullman Co.—New Vice-President—

James M. Carry has been elected a Vice-President'’of this company,
with assignment to operating department headquarters. in Chicago.
—V. 160, p. 1408,

Pullman, Inc.—To Sell Car Unit— :

The corporation on’ Oct. 2 notified the United States District Cour
in Philadelphia, Pa., that it had elected to sell its sleeping-car servic-
ing business and retain its railrcad car manufacturing business in
compliance with an anti-trust decree entered by the court last May 8.
The company will have one year in which to put the plan into effect
if it is approved by the court, The plan is also subject to approval
by the ICC. Vo

The plan proposes that the Pullinan Co. sell its physical properties
to a new company to be organized and owned by the railroads with
the name, suggested by Pullman, Inc,, of Railway-Pullman .3leeping
Car .Co. @ . s b
Under the court’s decree, which was entered into the an rust suit
he Government filed July 12, 1940, became "effectiveJuly 17, last,
becaus¢ neither the Government ol the Pullman group took. an .appeal
from the court's decree requiring, Pullman to dispose of ,either its
sleening-car- servicing unit or its manufacturing branch. "7 ¥ s

The properties have a -total ' valuation of $81,325.221." ‘Of “this
amount, $42,168,551 consists of heavyweight standard cars, shops
and inventories, The balance of $39,156,671 consists of lightweight
cars which would be sold to the new company unless purchased by
individual user-railroads under their present contract options.

Under the plan Pullman Co. estimated about $30,000,000 in cash
and the balance in equipment trust certificates would be required for
all- properties except the lightweight cars.  The company said it was
likely that *“‘all or most’” lightweight cars would be purchased by the
individual users.—V, 160, p. 1084. '

" Radiomarine Corp. of America—Coastal Radio Station
to Resume Service—

Radio Station WPA of this corporation, located at Port Arthur, Tex,,
has been licensed to resume operation with ships at sea by authority
of the Federal Communications Commission, according to Charles J.
Pannill, President. "

Serving the Port Arthur area and the Gulf of Mexico, Station WPA
‘will reopen in the near future, operating on’hboth short and long
range channels allocated for marine communication. It will be the
‘third of 12 Radiomarine coastal stations, closed since the early days
of the war, to resume ship-to-shore radio teleghaph service as now
needed for the safety of men and ships. - ST R

Last February Radiomarine resumed operation of WNY, New York,
and WOE, Lake Worth, Fla., for commercial message traffic.—V. 160,
p. 1299, v v 4

Raytheon Mfg. Co.—Merger Status Dormant—

Officials of this company and of the Federal Machine & Welder Co.
on Oct. 3 issued a joint statement designed to clarify published re-
ports that negotiations were in progress for a merger of the two com-
panies, Laurence K. Marshall, President of Raytheon, and Malcom
B. Clark, President of Federal Machine, stated that the published.re-
ports were without the knowledge or approval of the management of
either company. E Tk B 5 \

“Actually, there were tentative discussions concerning a possible mer-
ger between the two companies several months ago,” the joint stater
ment said, “but no agreetent as to terms was reached after it was
established that the -tentative proposal of two shares of Federal for
one share of Raytheon was impractical. The current status may be
described as dormant or-in suspemse and, while the original factors mo-
tivating the consideration of a merger remained unchanged, there was
no basis in fact for the statement that negotiations are continuing or
pending.”"—V. 158, p.  1942.

Rensselaer & Saratoga RR.—To Vote on Merger—

The stockholders will meet Nov. 8 to vote on a merger of this com-
pany with those of the lessor, Delaware & Hudson RR. Corp. Plans
agreed upon by company officials last May and approved in September
by the ICC call for 'a new issue of $8,729,200 Rensselaer &- Saratoga
general mortgage bonds, due in 1975, to be exchanged by Delaware &
Hudson for an equal amount of $100 par value R, & 8. stock now held
by the public. Dividends on- this stock are 6%. Interest rate on the
bonds would be 4.7% for the first two years, while accumulated Fed-
eral income taxes of R. & S. are paid off, after which the rate would
rise to 5.5%. Under the merger agreement, D. & H. would meet prin-
cipal interest and sinking fund payments on the new issue and, in
addition, would assume obligation for $1,852,000 of R. & S, first mort-
gage 4s now held by the public. See V. 160, p. 1300, !
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. Refyublic -Aviation {Corp.—Preposal Endorsed—

P, H. Spencer, 'Assistant Chief, Commercial- Project: Engineer of / this -

. corporation, has made a proposal for ‘the establishing in Manhattan
_ of skyports to provide parking space and service facilities for amphi-
bians, seaplanes and helicopters. ~This proposal has been endorsed and
sponsored by the Aviation -Section of the New. York Board of Trade,
Inc. #
:In making this announcement, John F. Budd, Chairman of the Avia-
tion Section, said: *The immediate post-war future will demand for
the private airplane owner and user, the same facilities as had to be
provided. for the automobilist when the auto reached its heyday follow-
ing World War I Highway traffic congestion, loss of time and vast
waste of money which occurred in every city resulted from a lack of
adequate planning for the surface motor vehicle. With acceleration of
air traffic from experience of this war and the certain forthcoming
widespread use of privaté planes, the city is urged to immediately plan
and provide these facilities.” L
Asked how many plane owners would be likely to use such facilities
if provided, Mr. Spencer said that pefore the war some 25 to 30 patrons
used the Wall ‘Street skyport daily, landing from large planes, but that

ith- the small low-priced amphibians, seaplanes and helicopters” that '

are coming into production now for post-war delivery, a

very large
patronage s in prospect.—V. 160, D. 1300. -

Republic Petroleum Co.—Resumes Common Dividend
.Thé directors on Sept. 26 declared a dividend of ‘3 cents per share
on the common stock, par $1, payable Nov. 15 to holders of record
Nov. 1. A similar distribution was made on this issue on March 20,
1942: none since.—V, 160, p. 1231, j

Reynolds Metals Co.—Gets $25,000,000 Credit—

The company has arranged a $25,000,000- regulation VT credit through
the Bank of Manhattan Company as agent for a group of banks to
provide or replenish working capital for war production and waxr cons
tract termination purposes.. The credit carries 2% % interest. :

Other banks participating in the VT loan are: Bank of America,
Los Angeles Branch, Los Angeles, Calif.; National Bank ‘of Detroit,
Detroit, Mich.; Citizens and Southern National Bank, Atlanta, Ga.; the
Fifth Third Union Trust Co., Cincinnati, O.; Earclay-Westmorelapd
Trust Co., Greensburg, Pa.; Liberty National Bank & Trust Co., Louis-
ville, Ky.; Lincoln Bank & Trust. Co., Louisville, Ky.; the LOU_]SVI“B

* mrust Co., Louisville, Ky.; the Philadelphia National Bank, Philadel-

phia, Pa.; Colonial Trust Co., Pittsburgh, Pa.; Peoples Pittsburgh Trust

Co., Pittsburgh, Pa.; Central National Bank, Richmond, Va.; First &

Merchants National Bank, Richmond, Va.; State-Planters Bank &.Trust g
Bank. of St.’ Louis, : St.

Co., Richmond, Va.; the Boatmen’s National
Louis, Mo., and First National Bank, St. Louis, Mo.

Sells 30. Aluminum Box Cars To Three Railroads—

Thirty aluminum box cars, 20 of them designed for operation in regu-
lar passenger trains, have been sold by this company, it was announced
by John W. Burnett, head of the railway division. " They will be the
first aluminum. box cars ever to be put in .operation.

"Phe cars are built, according to Mr. Burnett, to the Association of
American Railway's specifications. They have been sold in lots of
10.each to the Rock Island, the Alton and the Minneapolis & 8t, Louis
roads. They are expected to be in operation by Dec. 15.

To Build Plant in Mexico City—

The company has been authorized by the Mexican Governgnent to
erect a $560,000 tin foil plant in-Mexico City: This action is being
taken on the recommendation of: the Mexican-American Commission for
Economic . Cooperation, it was .announced in Mexico City. output of

the plant will be 6,000,000 pounds annually which represents. the ap-.

proximate tonsumption of foil in Mexico. It is anticipated that prine

materials for the plant's operation will be obtained ‘locally.—V. 160,"

p. 1300.

(John A.) Roebling Sons’ Co. (N. J.)—New Pres., Etc.

Charles Roebling Tyson has been elected President,  to ‘succeed’ the
late Willlam A. Anderson.

Lieut, Joseph M. Roebling, ncw
States Ariny Air Force, has been -elected as: Chairman of the board,
Lieut. Roebling had been First Vice-President since ' 1936,

Archibald W. Brown has been elected Treasurer, and H. D. Bathbun

as Secretary.—V, 157, p. 997,

. Rome Cable Corp.—Changes in Personnel—

A. D.' R. Fraser, Secretary, has heen elected Precident,  succeeding
H. T. Dyett, who has been elected Chairman of the board, J. H. Dyett
succeeded Mr, Fraser as Secretary.—V. 160, p. 669.

Ross Gear & Tool Co., Lafayette, Ind.—Stock Offered
—An issue of 41,869 shares of capital stock (no par)
was recently offered at $20.per share by Kiser, Cohn &
Shumaker, Inc., Indianapolis; R.: M. Mayerstein . Co.,
Lafayette, Ind., and City Securities Corp., Indianapolis.
The stock; offered to residents of Indiana only, does not
represent new financing. R )

Capital: authorized, 150,000 shares; outstanding, 144,014 shares.
Transfer agent, Continental - Illinois National Bank & Trust Co, of
Chicago. Registrar, First National Bank of Chicago, ;

These shares are part of a block of 46,869 shares formerly owned by
the Purdue Research Foundation, 5,000 shares of which have been
sold to individuals connected with the company’s - management, “the
remaining having been purchased by the bankers at $18.50 per sharc.

Company was organized in Indiana in 1906, and has specialized in~

the manufacture of steering gears known as the “Ross Cam and Lever
Steering Gears.” Company
of equipment including passenger cars,
taxicabs, tractors, fire apparatus, boats, tanks, jeeps, self-propelled
combines, road. rollers and other forms of automotive vehicles.  Cur-
rently most of the company’s production is concentrated on filling war
production rorders. 5 .

. Income Account, Years Ended Nov. 30

) 1943 1942

$475,454

trucks, buses, trolley coaches,

$276.,840
Dividends 201,620 273,627
Balance after dividends 75,220 201,827
Income accounts for 1943 and 1942 are subject to adjustments for
_renegotiation ‘of war contracts, Renegotiation proceedings for 1942
resulted in a net cost of $127,301, which was deducted from earned
surplus in 1943. X

Net i

i 0 1942
$744,310
55,100

‘X

Balance Sheet, Nov, 30
Assels— 2 e 3 T gt o e s
Land, buildings, ete.. (net)..
Emergency facilities
Goodwill . .
Patents (cost less amortization).
Miscellaneous receivables ___
Ross Gear relief fund (contra
Deferred charges oo
Excess profits tax refund
Cash 4
U. S. Government securities___
U. 8. Treasury tax notes
Accounts recrivable (less reserve)
Inventories (lower cost or market)._..
3

21,873
87,341
590,780
585,739

449,219

759,877 655,156

Total u_bagiin

Liabilities— '+, ON8H0Y
*Capital * stock ks
Reserve for Ross Gear relief fund (contra) ...
Reserve for war contingencies ...
Accounts payable : 269,179
Accruals : > 767,911
Tax reserve : B : :
Dividends payable 144,014
Capital surplus 129,750
Profit and loss surplus- 676,471

$3,294,615

$1,248,126

$1,248,126
6,475
125,000

624,389

—_————

- Total .__ . s $3,294,615 . $3,241,851"
*Represented by 144,014 no ‘par shares, "rAfter.deducMng'$200,400‘

‘U. 8. Treasury tax notes.—V. 148, p. 2913.

serving abroad ‘with the United )

furnishes steering gears to manufacturers.

$3,241,851 -

; deer Realization Co., Inc.—Land Lease—

_Shell_0il Co., Inc., has-leaséd ‘201,388  acres of land from John L.
Roper Lumber Co.~and Norfolk-Southern . Land Co., wholly-owned sub=
sidiaries of Roper Realization Co., Inc., of Norfolk, Va., it is stated.
The leases are for a primary.term of 10.years and so long thereafter
as oil or gas is produced. X

In a letter to stockholders, Harold Palmer, President, states “your

management has no knowledge or opinion whatsoever as to the chances

of oil being discovered in -this territory. Under no circumstances is
this letter to be considered as holding .out any hope that oil will be
discovered on.our lands or in the area.’--V, 155, p. 542,

Rutland RR.—Earnings— !
August— 1944
Gross from railway.... $454,141
Net from railway 42,614
Net ry. oper. income.... 13,114

From Jan, 1—
Gross from railway_..."
Net from Trailway- i
Net ry. oper. incomc-__
—V, 160, p. 1023,

Ryan Aeronautical Co. (& Subs.)—Earnings—
Earnings for Six Months Ended June 30, 1944

Profit' before taxes and: contingencies.
Provision for Federal income taxes
Provision for contingencies

1941
$344,176
58.321
41,764

1943
$419,440
60,749
41,029

1942
$3717,298
76,048
54,324

3,010,312
314,243
168,008

3,320,003
198,050
854

2,810,146
510,458
369,092

2.480,658
288,490
150,334

$2,083,563
1,509,595

225,816
‘ Net profit .. - $348,152
Earnings per common share T $0.79

Corporation has concluded a renegotiation settlement- for the fiscal
year ended Oct, 31, 1943, under which ‘au aggregate refund of $369,000
to the Government is provided which amounts to $73,000 net after
tax credits are deducted,  The $73,000 has been charged to contingency
reserve provided for the purpose.—V. 159, p. 1390.

' § and W Fine Foods, Inc.—Registers with SEC—

The company ‘has registered in the regional office of the SEC in
San Francisco 75,000 shares of common' stock (par $10).

Blyth & Co., Inc.; is the underwriter.: It is indicated that the shares:

are to be offered to the public at $16 a share, .

St. Louis Brownsville"& Mexico Ry.—Earnings—-

August— 1944 1943 1942 1941
Gross from railway... - $1,365,958: $1,229,714  $884,390 $510,119
Net from railway... .. 479,828 538,973 378,668 103,204
Net ry..oper. income._... 131,301 176,455 = 215,362 68,816

From Jan, 1— :
Gross ‘from railway.-.._
Net from railway__
Net'ry. oper, income__.
—V. 160, p. i023.

$t. Louis Public:Service Co—Earnings—

Period End. Aug. 31— 1944—Month—1943

#Net income $17,361 $73,390 . $268,914

sAfter charges and Federal taxes.—V. 160, p. 1300,

7,749,557
3,438,806
2,285,535

11,085,402
6,049,345
1,927,145

13,328,977
© 6,486,049
1,751,552

1,802,343

$892,487

.'St. Louis-San Francisco Ry.—Earnings of System—
Period End.Aug. 31—  1944-—-Month-—1943 "  1944-—8 Mos.—1943

Total oper. revenues... $10,582,884 $1C,004,135 $80,239,314 $73,251,655
8,144,079

1,374,130 1,036,451
1,902,596 1,604,247
3,231,880 , 2,932,054
554,597 ' * 486,578
11,484,980 %" 2,358,635
38,092 14,664

10,690,873
14,398,966
25,252,376
4,306,189
11,282,893
| 233,490

Maint, of way & struc.
Maint. of equipment__.
Transport,.expenses _._._
Other expenses ..._- o
Net ry. oper, income
Other income

12,305,627

136,433

$1,523,072
3,946

Total lncnme'

$2,373,199 $11,516,383 $16,430,307
Deductions from inc.... 5,071

37,947

+Balance available for o
fixed charges $1,519,128
. tAfter deductions.'of $1,481,000 -in : August, 11944 (1943,
and $9,930,239 in period Jan. 1 .to -Aug. 31, 1944 (1943,
for estimated income taxes: 4 "
(Earnings of Company Only)
1944 - 1943 1942
__ $10,089,526 $9,541,152 $7,749,514
_ . 3,286,664 . 3,690,060 2,948,573
1,418,420 2,220,349 2,507,749

$1,004,634)
$6,061,879)

August— 1941
Gross from railway--
Net from railway..
Net ry. oper, inc

From Jan. 1— ' 7" AP i ¥ - i
Grosg from railway- 176,509,862 69,649,425 51,250,216
Net “from railway. - 123,698,752 24,674,647 16,394,698 10,078,846
Net 'ry. oper. income—_. - 10,746,766 15,322,441 13,222,716 7,458,806
. Bondholders Ask Court to Allow Payment of Overdue
Interest— .

A petition has been filed in. Federal Court, St. Louis, by the bond-
holders' committee for authority to permit the trustee to yay overdue
hond interest on the Fort Scott, Frisco prior lien and the Frisco con-
solidated bonds in an aggregate amount.of approximately $12,500,000.
The petition contained no_specific figures denoting the actual contem-~
plated payment as counsel for the trustee explained that certain par-
ticulars in connection . with some . pledged _bonds - are still. being
ironed out. :

However, this matter will be included in the order to be presented to
Judge George H. Moore for action at a hearing, scheduled for Oct. 10.
Meantime, conunsel for the trustee stated a tentative propesal recom-
mends the following disbursements per $1,000. hond: = Fort Scott,
$125.29; Frisco prior lien, series A, $36.05; series B, $38.42; sevies E,
undecided; Frisco consolidated, series A, $38.20; series B, $42.68.—
V. 160, p. 1084,

1,515,155
1,241,701

37,656,970

St. Louis San Francisco & Texas Ry.:—Earnings—-

August-— 1944 1943 1942 1941
Gross -from' railway. $363,643  $365,819  $307,747. . $197,558
Net from railway_.. 165,187 205,428 157,312 86,982
Net ry. oper. income.... 41,825 103,242 119,400 ‘53,814

From Jan, 1— ; £
Gross from railway..
Net. from railway:c. A
Net ry. oper. income...-
—V. 160, p. 1084.

San Antonio Uvalde & Gulf RR.—Earnings—

August— 1944 1943 1942
Gross from railway-... $314,411 $287,409
Net from railway___._. 54,443 119,844
Net ry.  oper. income_._.. 1,759 24,527

From Jan, 1— :
Gross from railway..__
Net from railway.- 48,839
Net ry. oper, income___ . ¥382,830
. »Deficit.—V, 160, .p. 1023,

sanford (Me.) Mills—Change in Control—
See Goodall Worsted Co., above.—V, 160, P. 471, :

. Savoy Plaza, Inc.—New York Group Acquires Securs.
Hunter . S, Marston, Chairman of the Board of Directors, reports
that a group including the management of the company has acquired
from Chicago interests, approximately $1,500,000 income bonds (3% to
6%), 1956, and 18,000 shares of class A common stock . (par $1).
Interest on Income Bonds—A. M. Howard, in a report

dated Sept. 30, states: .

1,966,348 , . 1,236,029
,.822,630-; 376,688
526,170~ 97,234

2,766,106
1,276,265
315,518

2,830,920
:+ 1,455,681, ",
705,034 :°:

1941
$127,132
11,979
#21,271

902,953
59,883
194,953

1,170,320
98,078
#229,542

1,854,194 1,712,754
434,240

27,658

. There - exists for-the .period from Aug. .1, 1943, .to July' 31, 1944,
“qvailable net income’ of $665.953 as is shown bv the statement of cal-

culation of “available net income” as defined in Section 1 of Article II

5,098,348
1,266,646 -

194412 Mos.—1943

22,479.221
3,806,345 -
16,293,874

39,849

$’;2,36_8,128 $11,478,435 $16,390,458

$5,045,143

of the Deed of Trust securing the income bonds. That amount, when
added to the “interest reserve fund” of $2,374 carried over from the
preceding: year, provides a total of $668,328 available for this year's
interest distribution. i .

There will be paid on Oct. 1, 1944, on account of accumulated inter--
est the sum of $665,000 to bondholders of record at the close of busi-
ness on Sept. 20, 1944, (For further details see V. 160, p. 1443.)

Other than the foregoing there are. no amounts to be paid or set
aside for the payment of the items enumerated in Section 5 of Article
II of the deed of trust, except the setting aside of $3,328 as an interest
reserve to be carried over to the next succeeding income period.

Condensed Statement of Income and Earned Surplus (Deficit)

3 Mos. End. ¥r. Ended
July 31,’44 July 31,'44
$796,439 - $3,376,511
505,749 2,041,403
80,910 327,150
12,767 151,388
$197,013 $956,569
1,710 7,455
$198,723 - $964,025
123,125

210,000

Period-—
Operating revenue -
Operating & Gen. & admin. exps
Real estate taxes
=QOther taxes .

Net operating income
Other income-—cash discounts, etc

Net income before int. & depreciation
Interest on first mortgage...
tInterest on income bonds

$116,223 $630,900

Net profit before depreciation
& 170,761 282,248

Depreciation .

. e |

Net profit
Deficit—beginning of ’period a

. $45,463
2,399,597

Deficit July 31, 1944. $2,354,134 ° $2,354,134"

sIncluding social security taxes of '$10,214 and $41,818, respectively.
tPayable out of “available net income” as defined in the deed of trust.

Balance Sheet As At July 31, 1944

Assets—Cash, $805,849: accounts receivable, $115,182; notes receiv-
nplg, $605; inventories, $134,836; investment in United States Treasury
7% certificates (at cost), $30,000; other investments (nominal value),
§1: other inventories, $50,993; prepaid and deferred charges, $20,949;
interest reserve fund, $2,374; fixed assets (net), $12,503,131; total,
$13,663,922. : I i

Liabilities—Accounis payable, . $75,824; accrued . expenses, $84,9>ﬁ§;
taxes -accrued and . payable,- $47,934; -credit balances in -accounts.re-
celyable, $25,655; “available net income” toward payment of interest
due Oct. 1, 1944, on income bonds, $665,953; cumulative interest at 3%
on income bonds dated Oct. 1, 1936, $832,047; unearned income—busi-
ness rentals received in advance, $2,917; first mortgage, $2,400,000; in-
come honds, dve ‘Oct. 1, 1956, $7,000,000; reserve for: replacement of
air conditioning equipment,  $3,450; class ‘A’ common stock (par $1),
$82,050; class “B” common  stock (par $1), $27,350 -capital surplus,
$4,769,907; ' earned - deficit, - $2,354,134; * total, * $13,663,922.—V. 160,

$348,652
2,702,786

D, 1443

Scovill Mfg. Co.—New President—
.Leavenworth P, Sperry, Executive. Vice-President, has been  elected

. President to, succeed John H. Goss, who resigned .as President and

General Manager after completing 50 years of service with the com-

. pany -on Sept. 12—V, 160, p. 571.

Seaboard Air Line Ry.—Earnings—

- August— : 1944 1943~ ‘1942 1941 °
Gross from railway_... $11,091,811 $10,565,264-$10,024,401 - $4,956,144
Net from railway._.... 3,807,649 * 4,615,776 4,654,670 . 1 154,221
Net ry. oper, income__ = 1,758,966 = 2,202,775 2,898,807 808,551 .
From Jan, 1—
Gross from railway____
Net from railway ‘36,424,608 41,681,538
Net ry. oper. income__.' 15,155,350*" 23,778,214

_Acquisition Approved— )

The ICC cn Sept: 30 approved the purchase by Seaboard Railway Co.
of the properties of the Seaboard-All Florida Railway, Florida  Western
& Northern RR., and East & West Coast Railway. ¥

The Seaboard Railway is a new company organized Jan. 26, 1944,-
under the laws of Virginia, and will be the successor to Seaboard Air
Line Railway, through reorganization. .

‘ (Thei Sisters’ of St. Joseph  of ‘the Diocese of Peter-
tﬁom;gh (Ontario, ' Canada)—To Redeem  $240,000 of
onds— i

All of the $240,000 outstanding 4% % bonds dated July 2, 1935, and
due semi-annually to and including July 2, 1955, have been called
for redemption as'of Jan: 2,°1945, at 101 and interest. Payment will
be made at The Royal Bank of Caneda, in the City. of North- Bay, or
at any of its branches in the Province of Ontario, or at any of the
aranches of La Banque Provinciale du .Canada in the Province .of

uehec. . ; £

650 South Grand Building Co., Los Angeles, Calif.—
Offer Made for Company’s Capital Stock—Financial
Statement— ; : o Gl ;

The voting trustees under the voting trust agreement dated Aug. 1,
1936, on" Sept. 22 announced that the capital stock of this company
will be sold pursuant to an offer made by the. owners of the ground
lease for the.sum of $12,900, unless on or before Nov, 2, 1944, .dissents-
to such sale are filed with the Title Insurance & Trust Co., depositary
and agent, 433 South Spring St., Los Angeles, Calif., by the holders
of participating ‘certificates representing 507 or more in amount of
the issued capital stock of the company. .This sum, the .voting trus-

41,492,630
110,654,239 °
6,845,216

95,073,116 92,226,017 - 67,507,291
26,202,151

19,384,071

“tees stated, would permit a distribution to the holders of the partici-

pating certificates equal to $2 per share unless unforeseen expenses
arise which would have to be deducted from the proceeds of “the sale,
in which event the amount distributable to tha holders of the partici-
pating certificates would be reduced accordingly, The reason -given by
the ground owners for making this offer is quoted from their proposal,
as follows: “In order not to embarrass the lessee company with in-
solvency proceedings, and in order to save themselves  (ground owners)
the expenses’ of pursuing such proceedings, and quieting their title
upon termination of the lease.” Should insufficient dissents be filed,
the voting trustees will accordingly consummate the sale of the stock.

The voting trustees state that they “believe resistance to any action
on the part of the ground owners to terminate the. ground lease and
repossess the property would serve no useful purpose, and that if the
ground owners pursue their present course the property will ultimately
be lost, in’.which event..the holders of- participating, certificates: would
receive nothing.” . ey ) '

At July 31, 1944, there were issued and outstanding 6,450 shares
of $10 par value éach, d
. The voting trustees in their letter ‘to holders of participating cer-
tificates further went on to say in part: e

A notice of default has. been served on this company by the lessors
under the company’s ground lease covering the Quinby Building prop-
erty, declaring a default in the payment of ground rent in the amount
of $23,500 and making a demand for payment of the same. - This no-
tice was served on the company on Sept. 8, 1944, and unless the de-
faults are cured within 50 days from and after the service of such no-
tice the ground owners have evidenced their intention of taking legal
action to termihate the ground lease and repossess the property.

The company-does not own the fee title to the Quinby Building, but.
has only a leasehold interest in the property under the terms of a
ground lease which extends to Dec. 31,2012, which lease provides’ for
a .fixed monthly rental of $3,600, plus the cost of all property taxes
on both the land and the building . The income derived from the
operation of the Quinby Building in recent years has been insufficient
to pay operating expenses, taxes, insurance, and to meet the ground
rent payments due under this ground lease. The ground rent in de-
fault as at Jan. 31, 1944, amounted to $25,200. - :

- The ‘company “was required to assume this ground rent obligation
when the plan of reoreanization was consummated on July 31, 1936,
under which participating certificates representing the capital stock
of 650 South .Grand Building Co.- were issued to the holders of the
original first mortgage fee and leasehold 6% bonds of the Seventh and
Grand. Avenue Building Co. in exchange therefor.” Since then the
owners of the.ground lease have refused to make any concessions in
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its terms and as a result your company has been obligated to operate Southern Union Gas Co.—SEC ApproVes Plan— . and a Vice-President of the Standard Oil Co. (N. J.) until after Jan. 1,
without relief during years of depression under the burden of exces- q ts to th " 1 g next, when he expects to resume the private practice of law from wh(ch
sive ground rent. After approaching the owners of the lease on fre« . The SEC has apnrovedhmm;n ments to the reorganization plan .o he withdrew in 1919 to organize and manage the industrial research »
quent occasions relative to an adjustment’of the ground rental, in the compuny, & former ‘é"‘ ng:eompany “{:W operating as a 838 . group. which eventually. became the Development company. . In private
August, 1942, a tentative agreement was reached by which, for the re-- USility in western '{‘e\:as and New, Mexico, The findings of the Com/- practice, he will serve the company .as patent counsel.
maining life of the ground lease, the ground rent would be reduced . missmr;’ in part follow Co. .4 1 tered . Koldl . The election of W. R..Carlisle as a- Vice-President of the Develop-
from $3,600 per month to a fixed minimum of $3,000 per month, with 3"“’ ern “Union Gas “0 "““aln‘l’ta registere tOd ﬂgl cermpzmé ment company also was announced by Mr. Howard.
the understanding that the company would pay as additional rent, over . BHS Bresenty &n ThEUnE Eas PLIUY combany, its newly forme -The Standard Qil Development Co., one of the oldest’ and largest
and above the fixed minimum, a sum equal to 50% of its net operating . ~Subsidiary, Texas Sc(l)ut eas»(e:m Gas Co., its non-utility subsidiary, . industrial rescarch ovganizations in the world, operates the Esso Lab- '
income,, However, pending completion of this agreement, the company . SO‘%theU}l Uﬂ“{i\mPrt% uctlém _o_ a}nd cexltiam stockholders 0{ Southem oratories and engineering departments. at Elizabeth, N, J., and:coordi= .
suffered additional losses in revenue and it became apparent that the . Union filed w - e SEC t(}:\eltmn‘iapp cations . and - declarations, in,  nates operations of the Esso Laboratories in Baton Rouge and London,
earnings of the property would be insufficient to pay the rent éven ~ the form of amen mentsﬁto he application originally filed by Southern = _.y 160, p. 1443 .
on the treduced basis. ~For this reason.the agreement was not con- Union and other companies of the Southern Union system for approval
summated. However, since that time the ground owners have permitted, ~~0f a plan of iystem reorganization. ‘The proceedings upon the original Stanolind 0il & Gas Co.—Expands—
the company to remain in possession -of the property with the under- Section 11'(e) application were consolidated with proceedings instituted i :
standing -that all available cash over and above operating expenses; by the Commission and on Sept,-19, 1942, an-order -was entered approvs" This company, an: affiliate of Standard Oil- Co.. of ‘Indiana, is re-
taxcs and insurance would be turned over to-them to apply on the de- - ing ‘the plan, as  therctofore amended, and affirmatively directng ' Ported to have Daid $4,000,000 for the stock of Permian Oil Co., with
Tinquent ground rent.  As at July 31, 1944, -total ground rent in default = €limination  from -the system of certain subsidiary companies and - holdings -in-West Texas.. It is-understood that 56 oil producing wells
dctuted to $30,300; however, as evidence of the company's good faith ~ Proberties not retainable under Section 11 (b) (1), and some undeveloped acreage in the Slaughter pool of Hockley County
?ﬂ ?\LtEI:I ting to ‘meet the requirements -of the ground lease, all avail- The applications and declarations” embodied in the present amend- " Were involved in the tmnsac‘cxon according to word from Fort Worth,,
able cash (jter reserving a rcasonable sum for working capital) was ~ Ments seek approval and suthorizalion for particuiar action by Seuth- . Texas.
paid to the ground owners in August, 1944, which reduced the rental - en Union, Texas Southeastérn.and Production Co. im connection with .In addition to the Slatghter poolholdings, Permian also held scattereds,
Qeticiency to $21.800° as b Aug. 31 1944, . the consummation of the plan and with compliance, with, that pro-: Wildeat acreage in Lubbock, Lynn, Gabza, Gaines, Hale and Scurry Coun-
‘Recent improvement in the company's operation prompted the com-  Vision of the order of Sept. 19,1942, Which required that Southern  ties, all ropmtedly going to Stanolind.'(“Wall Strect Journal”)—V. 160, -
i b i ' Union divest itself of all ‘interest “in"the, physical properties located in. « P, 1119

pany and the voting trustees-to reopen negotiations again with the: :
owners of the ground lease with the view to obtaining some concessions ~ Southeastern Texas. . The amendments propose - the sale to Texas

following the plan of the agreement tentatively reached in August, 1942, ~Southeastern by Southern Union and Production Co. of the physical / Standard Power & Light Corp—Files Plan for Disso-
However, the ground owners have not.only refused to allow a reduc- - Droperties’and other assets which they own in southeastern Texas, the Tition—:
tion in rent or to make any other concessions, but on the. contrary - issuance. and sale of bonds by Texas Southeastern to two insurance
havd now scrved the company with a notice of default as a preliminary . ~companies, and the issuance of common stock by Texas Southeastern The corporation and its subsidiary, Standard Gas & lectric Co,, have
step to the termination -of -the-ground lease -and -repossession of the- (0 Southern Union, which stock will be distributed as a dividend to.. - filed joint declarations with the Securities and Exchange Commission
property. In our opinion a great injustice will be done to the holders the present common stockholders of Southern Uaion. .. providing for the compromise of claims against Standard Power and its
of participating certificates if the ground lease.is thus terminated be- Southern Union, -in its present corporate form, is the result of a . ultimate dissolutions. The plans are contingent upon the approval by
cause of the relatively small outstanding deficiency. In fact; the rental ~ merger of a former Jholding company ‘bearing the same name and . the Commission and the U. S. District Court of the amended plan of
in arrears amounts to less than an average of $81 per month from the" three operating public wutility subsidiaries of such former hcl_du}g; recapitalization of Standard Gas, as well as the approval or the joinf s
beginning of the lease to -date. Also, in excess of $700,000 has been company. - The merger was effected in 1942 and as a vesult Southern’' declarations,
paid to the ground owners as rental since the building was constructed, ~ Union is now primarily an operating utility company. The principal Under the proposed plan Standard Power would transfer to Standard
“Nevertheless, the fact remains that the ground owners are adamant . System- of. Southern Union is located in the western part of TeXas: Gas all its assets, except a sum sufficient to pay expenses incurred
and have now determined to.take action to terminate the lease and ~ @nd in New Mexico. in eonnection with the consummation of Lhe plan .as well as of Stand-
retake possession of the property, the default notice which-has been The southeastern Texas property, which will be sold to Texas‘,s““"h' ard Power's own plan-for liquidation.
served being the first step in that proceeding. The company does not eastern, consists of facilities for the transpertation anddistribution :Simultaneously with the receipt: of the assets, less expenses, from
have the funds necessary to cure this default and, accordingly, unless - 0f:natural gas te approximately 3,800 customers in eight cities and . Standard Power, Standard Gas would issue ‘and deliver to its parent
the holders of participating certificates wish to advance funds for this~ towns located in the counties of Austin, Washington, Grimes, ‘Waller; 567,581 shares of .its new common stock which would represent 117
purpose the property will undoubtedly be lost. . Should the holders of . - &hd Cclorado. Tex...Gas for this system 1s ohtaineq by Southern = of its new cothimon stock to be.outstanding, or 5,159,831 shares. Stand-- *
participating certificates desire to make such contribution to the end Union _under long.term purchase contract with Produyction Co., whose:  ard Gas would also have outstanding as a result oi the proposed: plan
of curing this default we shall be glad to receive them and apply them : asscts in southeastern Texas, which will also be sold to Texas South- " an. aggregate principal amount of not more than - -$11,523,700 of its new ,
accordingly. However, we cannot fairly recommend this course. of-ac-: €astern, consist of long-term- rights. and . contracts to purchase - five-year 4% debentures. . Standard Gas's plan as prcsently amended
tion for the reason that it would probably result in only temporary re- ' natural” gas, provides. for. the issue of 5,020,134 shares of new common stock and
lief, and since the ground owners refuse to make any concession of any’ Téxas Southeastern is a new corporation created by Southern Union | §11,718,300 of new, debentures,
Jkind additional defaults would undoubtedly accrue in the future, be- pursuant. to the laws of Texas. to dcqmre‘ and .operate the properties . The investments of Standard Power in Standard Gas consist of the
cause, as, pointed out ‘above, the earnings of the property at the present - owned by Southern Unien located in southeastern Texas. Upon in-: - following principal amounts: - $328,000; 20-year 6% notes due 1948;
time ave simply not sufficient to meet this obligation. corporation it issued 1,000 shares of .common stock. ($1 pa.r) to South~. $216,000 6% convertible gold notes, due 1948; $146,000- 6% debenture
. At the time this default notice was served the-ground owners also . ern Union for $1,000. = . LS series A due 1951; $6,000 6% gold dehentures, due 1957; $98,000 6
submitted to the voting trustees an offer to purchase the capital $tock : * . Proposed : Transaction gold debentures series B due 1966, and $179,000 Standard Power 65
of the company for the sum of $12,900 (see above). Texas Southeasterr proposesto issue and sell and Southern Union -~ g0ld dcb’cntures due 1957 previously assumed by Standard Gas, Stand-
(The voting trustees are H. H. Cotton, H. H. Varrett and John H,  proposes to acquire 97,170 shares of ecommon stock (par $2) of Texas alleO“er also holds 40,751 shares of Standard Gas prior preference
Ramboz.) Southeastern in exchange for cash of $369,000 ‘and the 1,000 sbares- Stock, $7 cumulative, and 1,160,000 shares Standard Gas common, It
. Profit and Loss Account (Acerual Basis) of Texas Southeastern common stock ($1 par) presently outstanding ;lggaggl;lgmm&cﬂgﬁ%: lsz‘éiitmcms which - include 9,750 shares. of
ix i X ’ 1 and held by Southern Union. - Southern Union then. _proposes for a
T;ﬁﬁ I‘;I;éﬁf‘inndw J‘;i"szlgq‘i‘i Jﬂ&?hg‘* 5“1854311423 cash. conslderaticn, ot '$800,000 to sell to Texas Sontheastern the souithe Contingent upon the joint application becoming effective, Standard
> = e 5 W5 - eastern Texas properties and to cause Production Co. to assign all its Power filed a separate plan providing for its- liquidation and dissolu-
Kixpenges 7 48249 s 49,241 rights and intevests under its existing gas purchase contracts and “t"“ Under this Ptlanks“;"giéfddpogelc‘vﬂl dlS}:ribule the 567,581 shares .,
T e 3 ¢ 0of new common' stock o andar as as follows: 14' shares for-
Loss before depreciation and Fed, reservations used in connection ‘with the southeastern Texas propeme each share of Standard Power preferred: 4.8 shaves for each 100 shaves

income tax $2,257 $4,370  .g7758 o Texas Southeastern, - . of Standard Power commion; 4.8 shares for 100 shares of Standard
A A g Texas Southeastern proposes to secure additienal funds for the pur Power common..series. B. !

Balance Sheet, July 3t, 3944 - " chase of _the physical properties and other assets from. Southern Union
, 2 & § v The Commission on June 5, 1940, ordered Standard Power to be
1§ 1 % and Production Co. by the issuance and sale pl_'lvately to two insurance,
hotl‘t'lqsﬁs?atgazgmiﬁe?f? effwg’s‘ii f?lxzid g(r)g;ii;eceeéggril:es saln%iﬁadegg{l;:d‘ companies of $480,000 first mortgage 3% % sinking fund bonds. . JUNaAteS and 08 Seis ey iminsien . 198, D 1985, )
charges, 315,609; total, $374,793. 5 ~Scuthern Union further. proposes to d(-:lposn'iltlgl:el estu'e consuﬁeratzgﬂ
» s e e - e
Liabilities—Accounts payable (trade), $360; accrued liabilities, $825; ;sgggt‘:lreﬂs?;\rtxgeg ffslehgsrt trﬁillt);gggrgl&sklgét funde b;;?gg?e:f'-‘: I: sl(.eries, Steel Co. of Canada" Ltd.—New Director
taxes payable or accrued, §15,237; veserve for ground rent in default,  gue 1962, with instructions to. acquire and Yetire @ corresponding . LOUIS L. Lang of Galt, Ont., has been elected a director to 5““‘““
530 .300; lease deposits, $860; capital stock, $64,500; surplus, _$262,7107 - portion- of such bonds, in accordance with the provisions of. the the late F. Gordon Osler, Toronto—V. 160, p. 67L. 1
otal, $374,793.—V. 159, p. 1190. indentiis, : e s i S Bt St
3 - Southern Union further proposes to declare a dividend of the 9 . Sterling Drug, Ine.—Further Expansion—
. Seuth Carolina Pewer Co.—Earnings— * shares of common stock ofTexas -Southeastern distributable to" the. Jr Hill Jr., P’es tent- on ‘Seph. 29 nr:l d that thi
Period End. Aug. 31— 1944—Month--1943  1944—12 Mos.—-1943 -~ holders of its common stock in the ratio of one share of Texas South- U m}r:es 4 4 g}: :‘h ity gs 4 g‘ i 0‘:‘“‘319 S«f e li COiPDDTR-
Gross revenue __._____  $647,298 © $605,683 $7,814,743 $6.889 880 - eastern for each 10 shares of Southern Union eommon . stock... The (‘1"“ as aiqgn;e 192"2) 0C r?t f"tmure : facm' b ”;h". ouls, MO.
Operating expenses -~ 383,183 318,507 ~ 4,243,909 3,408,825 applicants state that after irrevocable instructions and transfer of the dxf:ﬁ’m&?;(?uzw nThe tralr]x:i:w}.li;n 1nv:)lv3d pg;':;’e;’t' tomgqa}’fm_g’f;d s‘:é’;;"
Prov. for depr. & amor. 59,767 43 446 556,820 522,186 - = TeXas Southeastern stock has heen made by Southern Union to Texas holdote of 21.000 sharcs of Sterling ‘stock, which Mr. Hill turned over

Provision for taxes._ .. 117,611 1": 5 7 7 D Southeastern, the  latter will distribute its common stock to the
" S8 LG 4,735,992 Southern Union  stockhelders:  Such - instructions ~will ‘provide tha® t0 David White, President of the St. Louis company, as representative

Gross. income ‘. $86,736  $105,375 , $1,217,639 81,223,276 'Texas Southeastern will pay cash at the rate of $3.50 per sharve in: . Of the Ballard: stockholders.

< ' - : 9 o . in making It was stated that Ballard’s 1943 earnings were $102,930, equivalent.
Int. & other deducts._. 51,826 52,750 644,515 655,760 " ill(:: d‘:;:&‘g;ﬁyfi;‘fﬁ%ﬁe; ff;‘}:;t”“onélv shares”of "stock ! to $4.90 per share on the Sterling stock given in exchange for that

“Net income ... " . $34,910 $62,626 $573,124 $567,516 M’%ﬁf&?ﬂcturin o)emhons wnll be contmucd in St. Louis,” Mr, Hul
Divs, on pid. stock 14,287+ 14,287 171438 171,438 Southwest Telephone Co.—Calls Series C Bonds— " sald, “and My, White will Jemlmndwlth the company. In crder to put-
T h nding first mortgage 6% gold bonds, series C, due into ‘effect: an expanded merchandising program, Ballard's sales staff-
—j?lféi)cep. 1232, wyp SANGERT KR0S o MULOHG S e Deﬁ“ s ; 1%4%,_032?3 ﬁieef called for re%lemptlo%x as of Dec. 1, 1944, at ~~ Will be merged with that of the Dr. W, B. Caldwell Co. division of
: i ’ © 101 and interest. Payment will be made at the City National Bank &  Sterling Drug, Inc., whose headquarters are at Monuceno, T
Southern Pacific Co.—Earnings of Company Only— .’ Trust Co., trustee, 208 South La Salle St., Chicago, IlL V. 160, p. 1024, -
3 Holders of the above bonds may at any time receive payment of
Auglab 1944 1943 1942 1941 the full redemption: price with interest to Dec. 1, 1944, upon presenta- Stokely Brothers & Co., Inc.——Lxstmg of Stock—

Gross from railway____ $43,938,234 $38,499,685 -$32,850,234 $21,909,395, bonds at the above bank.—V. 160, 670 -
Net, from railway.. 14,646,637 12,579,352 13,782,850  7.896,245 Yonx ol sald -pondy p. il . 7 (Name to be changed to Sfokely-Van Camp, Inc.) :
Net! ry. oper. income.__ 2791 258 3, 578, 980 6669 554 - 4,939, 741 . ; JENR 4 2 “The New York Stock Exchange has authorized the listing of 47, .:80

“From Jan, I— : t Snerry COTP-—-NeW Vice'PreSidentS—'; additional shares of 5,rh cumutative. prior pre}l’(erence stock ($20 par),”
Gross from raxlway“_~ 330 980, 203 30: 888, 734 223,759, 419 145, " R.'E. Gillmor, President of Sperry. Gyroscope Co. and Harry F. ~and 41,080. additional shares of common stock ($1 par) to be msued
Net from railway...... 104,381,556 -120,650,018 84,752,620 .49, ig‘; :giig Vickers, President of Vickers, Inc., have been elected Vice Pxesxdents upon’ the taking effect of a merger %! '(,‘t%m)l)lt'on (,_‘anneries In¢., into
Net 1y, oper, incoma___ . 25,866,213 41,279,931 41.885.343 . 31,227.143. - Of the parent. corporation.—V. 160, p.-1300. - - - the company, making: the total number of shares applied for 308,001

shares of 5% cumulative prior preference stock, and 794,380 shares-
Earnings of Transportation System— I

. . of ‘common stock.
sk, NepREstely Bty eabtroNEd-c i i Spokane Portland & Seattle Ry —Earmngs—— . 3 The merger has been approved by stockholders of both companies but.
Penod End - Aug. 31— . 2944—NMonth—1943 1944—8 Mos. ~—1943
8 i3

August— " S 44 U "l 10437 ¢4 Fygg0ty) 41. at the expiration of a period of 30 days after Sept. 25, 1944, the mer-:

1 2’ <19
Grossg from. railway. .. 32‘44'2 005 $2,139,399 ' $1,835,826 * $1,291,372. - ger as required by the laws of the State of Indiana must be reapmoved

8 S
Total 1y, oper. 5 railway.. , 014, 061,489 1,029,962 ' - 617,106 by the board of directors of the company. "
al Iy. oper. revenues ' 55,529,967 49,730,137 420,673,085 393,927,621 ~ Net from railway__.... 1,014,856 1,061, The effect of the proposed merger may be briefly summwmd i

Total 1y oper. expenses 33,881,417 31,366,511 276,196,552 226,820,427 Neb Iy. oper. income_. 722,660 490,461 782,773 © 417507 . The
: vy - . From Jon. 1— ; : ‘ Brothers & Co., Inc.; will be: th o
Rt zev. fr, 1y, oper, 19,648,550 18,363, 626 144,481,533 167,098,194 Gross from rallway-._. 16,720,803 15,663,853 11,964,136 8,183,271 vn(:)thes"gxkeﬁlgeeyr snd the corporate sxlitence of ec,‘rc:t{llilotglu?:r;1xtx?e;:::ls
I;nllli‘:)dyarggx ':i(;;tm?lc;{ 13,564,332 10,194,305 92,379,091 - 90,165,996 Net from railway.____. 5,285,093 7,725,743 '5727843 " 3,091,466 Ine.,” will céase; The merger will not effect any amendment of
¢ venis XBet) i 2,189,861 2,282,874  15.569.735 i Net ry. oper. income.._. 2,565,886 - 4,182,900. -3,963:217, 1,786,037 © ‘giskeiy's aiticles of incorporation other than. (1) to change the name-
: ! S W Sl e :969,735 16,124,827 .V, 160, p. 1119. "of the company from Stokely Brothers & Co., Inc., to Stokely-Van
Net ry. oper. mcume 3,894,15 : . Camp, Inc, and (ii) to eliminate from. the arnclks of incorporation .
Othex mcom% <931 03; i'ggg'gﬁ 32?313226; Ggg‘}gg?ﬂ Sprague Warner-]{enny Corp.—New Vlce Presxdent—- . of Stokely all reference to- the.convertible. preferred stock. and non-
4 »022, 1118, ,013,587, b ot d a. Vice Preaident in ehmge o convertible preferved. stock' of  Stokely, all shares of which have been,<
- Total inceme 4,825,191 % - A. G. Harmeler has been app e refired er redeemed and none of which have since been issued. ' Nox.
Total miscell d.,;&ﬁ‘;fs“ 53971 6922223 43'221"]” 66'32(1'95,? gmcery manufacturing.—V. 159, p, 2457, “will the merger effect any change in the respective rights and pref-,
i e A4 6,985 464,222 i erences of the 5% cumulative prior preference -stock and common
: Hicome. available o5 . i Ty T, . Spur Distrxbutmg Co-. Inc-; NaSthlle» Tﬁm’l--'h’wlta- stock of Stokely-and no exchange of the outstanding certificates for
ot ied chorges . 4771215 6,846,556 43,204,164 65,856,136, -tmn for Bids for the Purchase of Stock— . »m(wb; wscﬁ,kc:)? ‘Sﬁ?‘éiqﬁfl’e e Z%gleltzdand business of Crampton Can-
‘rotdl lox:nnt mrtge?_ -- 2,080,648 2,236,635 16,600,957 ' 18,216,715 James E, Markham, Alien Property Custodhn invites bids’ for the “neriés, Inc:, and become liable for the liabilities of Crampton Ca.n-,
,O;R ‘cv gen -cggs.‘_ ) 1,‘310 ) .2,_1-‘397A . 30,480 ¢ 22,863 purchase, as a “whole,” 0f.73,039 ' shares of "eommon.. stock - {no. par) “ neries, Inc,: - -,
¥t ineome. of SOP . . ; (amounting to 52% % of the issued and outstanding stock), | Sompany, (c) Stokely .will issue 47,580 shares of its 5% cumulative priov
Transp, -System' . -2, 689 257 4,607,023 26,592 ‘. with main office and place of business at Nashville, Tenn,, is engaged . ‘pl eference :stock and 41,080 shares of its common stock Lo Lhe stouk-
Htame o lely "y ki 47617158 . in "the retail distribution and sale of gaseline; - lubricatig . ofl," tires,’ “holders of - Crampton  Canneries, Inc.

%Net - inceme of solely €.
_ controlled affli. eos.. 240661 1,121,882 1,939254 5821754 and -miscellaneous items, through over 200 owned and Ie“sed ‘service . ¥ Hocondancs Sl ihie’ evis ot the ThatEce. e“h ihaib ot ot

{Consol. adfustment — - /179,922 Cr194,426 Crl, 439,377 Cr1.559.639. srationsdosaisd, U SppEEY B BUBERR otganizations . Dreferred stock of Crampion will be converied into 4% shares of 57 :
ot G q.? - controlled: by American extizens 1ot 'on the Pxoclair“ed List of Cf‘rtalm cumulative prior preference. stock and 2 shares of common stock: of
- Consol, vet-income__ - 3,109,840 = 5,923,332 29,971,359 54998750  Blooked Nat{onals, Stekely, and cas;h_share of el stock‘ of Crampton will be eon-
| *Excluding 8. P. RR. of Mexico.. fRepresenting interest on certain’ AlL bids must. be presented, in duplicate st fhe Office of the-Alicn: Verted info 11 shares of 5% cumulative prior preference stock and 10
bonds of solely-controlled atfiliated companies not eredited to income’ ;roperty Custodmn‘plzo Broadway, New York .5, New York,-on or - Shares of of common stock of Stokely .(except for shares of Cramplon
by.'S; P. Co—V. 169, p. 1232. . ’ before. 12 o'clock noon. Eastern War Time, on Oct. ‘a1, 1924, of either class held by dissenting stockholders, if any, in respect of
W SR #, which an appraisal has been duly dems.nded) 5{1._60 p. 1443, h

Southern Ry.—Earnings— 3 L ' Tocr_sol N : s T A b s e 3
August— 1944 1943 1942 1941 Siandkid Brunds, Iie=-New Dypenots ' Stromberg-Carlson Co.—Sales Higher—
s 2 1941 © . - .John B. Clark and Joel 8. Mitchell- have-been_elected directers. . g ) i
Gross from rallway____ $23,097,295 $20,925,230 $13,662,004 $12 266,304, Mr. Clark is President of the Clark Thread Co. .'Mr. Mitehell, . Wesley M. .Angle, President, reported that September sales of
Wet from railway._ 9,668,675 10,077,974 8,786,607 4,923,482 formerly ‘First Vice-President and director of the ‘Kellogg Co., rea;ently $6,556,000 were the largest in the company’s history and exceeded the
Net ry. oper. 1ncome--; 3,011,570 3,283,422 3, 195 600 3,057,132 jomed Standard Brands, Inc.—V, 160, p. 671, best previous month by more than $1,000,000. Sales for the first nine
From Jan, 1— ) - ; months were up 18/0 ~—V. 160, p. 472,

Gross from raflway.__. 173,933,473 161,932,918 126, 437 4”5 88,450, 213
WNet fromr rallway.-_.__ 70,791,105 '76.899.909 52,530,327 32.963.412' Standard 0il Co. (N. J. )——Changes in Personnel of

v Ine.—Secondar ing—A
Wet ry. oper, income.. . - 22,166,270 23,714,830 23,944,991 20.75%.799° Research Organization—: CO(SH)lagggo:gco%%ary offerlng 0cty4ooff£e'; OOgO shalllreel; c‘)gé
' Period— Week Ended Seot. 21 Jan. 1 to Sept. 21 . Frank A. Howard, President of the Standard Oil Development Co a ital stock: ¢ ar) at $13 per share, less 50 t
= | 1944 1943 . 1944 1«;43 ‘résearch’ organization of the Standard Oil' Co. (N. J.), announced on - capital stoc no par) a P are, cents
- ) 3 3 $ Sept. 30 that he had resigned, effective on Oct. 6. He is suceeeded: . concessmn to NASD members —V. 160, p. 1335.
FIOSS EATNINGS . - 6,432,612 6,410,946 249,548,532 237 913 509° *by-R. P, Russell,‘Executive Vice-President of the company since 1937 s
~V. 160, p. 1443. ” Mr. Howard will remain a director of the Development company (Continued on page. 1564)
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- Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

No’rl(m—c:sh -nd deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range Xor the year.

LA R

Umted States Government Secunhes on the New York Stock Exchange
Below we furnish a daily record of the trunsactions in Treasury, Home Owners’' Loan and Federal Farm Mortgage Corporation coupon bonas on the New York
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point,

Dally Record of U, 8. Bond Prices Sept. 30 Oct 2 Oct 3 Oct 4 Oct 5 Oct 6 Daily Record of U, 8, Bond Prices Sept, 30 Oct2 ~Octd  ~ Octd Oct H Oct 6
High — Treasury ( Hig e S -100.7 24 EE
T’f?a':riem-sz.__..-.-__.... ng . ; 2%s, June, 1964-1969 100.7 Sy
3 ; Close : ‘ l 100.7 e
Total sales in $1,000 UDitS cemam— £ i Total sales in $1,000 units. : 2 s

{H)gn R g . .6 g g 100.6

i W

PP TN 21 Low . 2 2Y4s, Dec., 1964-1969___ .. i 4 J 100.6
e Close ; : ; : : ; 1006

otnl sales in 61,000 UDItS cummmee % 1 Total sales in $1,000 units
% . : ¢ A 100.4
3%s, 1946-56 2%s 1965-70 i : : ) ; 100.4
y 100.4
Total sales in $1,000 units Total sales in $1,000 units.. 1
N 100.15
3%s, 1946-49 ‘ . 2448, 196712t i i
Total sales in j51,00(; units. ! Total sales in $1,000 units
2Ys, 1951-53
Total sales in $1,000 units....... i
High
2%s8, 1952-55..... Low
Total sales in $1,000 units

248, 195456 cm e
Total sales in $1,000 units.

278, 195860 mmm i mmemem
Total sales in $1,000 units.
2%s, 1945-47

Total sales in $1,000 units,

2s, March 13948-50
235, 1948-51

Total sales in $1,000 units,

Totel sales fn $1,000 units.
28, Dec. 1948-50 e el Bx
Total sales in $1,000 units.
28, June, 1949-51
C
Total sales in $1,000 unifs.coo..___
: Hi
28, Sept., 1949- 1951_____.._ Low .
Close
2%s, 1958-63 Total sales In §1, OCO 180
High

Total sales in $1,000 units i : : '"gs, Dec., 1049-1951_ . . .. Low
T Close

2%s, 1960-65 . ¢ Total sales In $1,000 units.
Total sales in $1,000 units ; 2s; March, 1950-1952

‘ : i Total sales in $1,000 units...._---:
2%s, 1945, ’ T
Total sales In- $1,000 units. : 25, Sept,, 1950-1952

Total sales in $1,000 units,
25, 1951-1952

2%28, 1948

Total sales in $1,000 units X
¢ Total sales in $1,000 units

P 11 L B DL SR M
e : 28, 1951-55

Total sales in $1,000. units.
Total sales in $1,000 units.

2s, . 12521954
" Total sales in $1,000 units
25 1953-58

Total sales in $1,000 units
238, 1956-580mce—nm st i 1%s 1948 '

Total sales in $1,000 units o 3 Total sales In $1,000 units.
8348, 196267 v cimime ioimrm-{ LOW Home Owners Loan

-~ |Close .
'Total sales in $1,000 units, i 1Y%s, 19451947

3448, 1963-1968 oo e e s : ! Total sales in $1,000 units
Close

Total sales In 81 000 units—cmccw. 2 *0dd lot sales. iTransaction of registered bond

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES STOCKS L Range for Previaus
Saturday - Monday * Tuesday Wednesday Thursday Friday Sales for - NEW YORK -STOCK danilk Range since January 1 . . Year 1943
Sept. 30 Oct. 2 | Oct, 3 Oct. 4 Oct. d Oct. 6 the Week EXCHANGE . Lowest Highest Lowest Highest

$ per share $ per share - § per share & per share $ per snare $ per share Shares 8§ per share = § per share 8 per share $ per share
6212 62% 623 62% =62 83 61 62 61% 61% “61Y 62 900" Abbott Laboratories.. 52Y, Feh 21 = 64% Jun 23 51% Jan 63Y%2 Mar

“109 111 Y% 111 *110 . 1114 #110 111 ! #110 111 . i 4% preferred 109% Jan 17 114 Jun 12 108 Nov -~ 115% Sep

57 ©5515 . 58 *55Y #55 130~ Abraham & Straus-- 47 Jan 24 60 July 7 35% Jan 52  July
8~' / 8% 9 9 983 < 3 9 10,900  ACF-Brill Motors Co- i .. 8% Aug 8 9% Aug 3 "t
#5115 : b 61Y% 61% *61 63 500 Acme Steel CO.nuw - 53 Jan. 3 64% July 17 41Y4 Jan
111’ : : 113 117% 117% . 8,500 « Adams Express ____ 1 10% Jan 27 13% July 12 1% Jan

29‘/4 / . . 400  Adams-Millis Corp.-- 26% Jan 31 - 31% Jun 16 25% Feb 32 July

& 1,000 ° Address-Mutigr Corp. 10 19Y% Jan 6 24Ys Oct 6 14% Jan 21% Mar

6.000 - Alr Reduction Inc 37Y May 13 43 July 15 38% Jan 487 Jun

Alabama & Vicksburg Ry.. 75 Jan 13 93. Sep 6 Jan 6%, Sep

15, 100 Alaska Juneau Gold Min...____ 5% Apr 18 7%, July 13 Jan TYs Apr

50  Albany & Susquehanna RR- 124 Jan 3. 161 Jun 3 Jan 128% Dec

: L J 8,600 - Allegheny Corp . 2  Mar29 3 July 14 ¥y Jan 3Y, July

2894 Y ¢ A Y 9% 3, L 7,800 5% % pf.A with $30 war 23% Jan- 3 34%; July 14 Jan 32V Sep

51% Y5 5 ? s Y >R . 500 $2.50 prior conv oreferred.No par 37: Jan- 4 58% July 14 Jan 45% BSep

27 274 3 5 7 14,100 ~ Alghny Lud St1 Corp.. _No par 24Y; Apr 19 29% July S Jan 31Y; July

*81Vs ' 4 " b — Alleg & West Ry 6% g 2 70  Jan 21 85% Jun 13 Jan 75 May

14% 4 149, 143 34 1H' 51 2.000  Allen Industries Inc.._. 9% Jan 3 15% Oct & 7. Jan 1Y% Jun

147 i) 4 : 51Y 151 Y 7 A 3,300 = Allled  Chemical & Dye.. 141  Apr 26 . 1527 Oct 5 181 July

sy 17 *15%% Y 16 5 g 300 Allled Kid €O 13% Mar 18 16Y, Feb § 14% May

3135 317% 31%, T ) 7 32 . 32% 4,900  Allied Mills Co Inc 29  Aug 15 _ 35Ya Mar 27 37% Nov

For footnotes see page 1543.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES ¥ STOCKS Range for Previous
Saturday Monday Tuesday Wednésday Thursday ' Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 - |
Sept. 30 Oct. 2 Oct. 3 Oct., 4+ Oct. 5 Oct. 6 the Week EXCHANGE . Lowest Highest Lowest " Highest
$ per share $ per share $ per share $ per snare $ per share $ per share Shares ; $ per share . $ per share § per share $ per share
20 - 20% 20%a 20% 20 20Ya 20% 207 20%. 21 20% .21 7,300 14Y, Jan 27 22 July 10 6% 16% Sep.
#100 1017% %100 1017 #100%2. 1017 #100% 101% % 1017 %101% 101% =i 96Y% Jan 3 103 .~ July 17 3% 97  Dec
37 37V 37Y% 37V 37V 3% 37% - I8 37% 37% 3% 4,500 331 Apr 24 . 40% July 5 . 43Y July
*114 . 115 1143 114394 *114 . 115 . F114%s 116 . 400 I 100 105 Apr 19 118 July ' 5
*21% 222 22Y 222 =22 22 4 “22Y ) : 300 17% Apr 19 23% Jun 28 23% Sep
39 i 3l - 3% 31 3% . 3% 8 ' : 3% 500 1 2 Jan 4 4 . July 14 234 July
“39%a 40 5394 239 . #39% ; - 28% Jan 12 41% July 13 .31% Oct
%100Ya 101%2 2101 2100 , 101% 500 Amerada Petroleum Corp._.No par: Mar 29 1103 July 17 86% Jun
27% 27V 277% fa8 Yo 1,000 - Amer Agricultural Chemical_No par May 17 31% Jan 14 2 34 Sep
76Y2 1T Ty 78 o 3 v g 4,900 . American Alrlinés nc...- Apr 25 79Y% Oct -5 76Ya July
21% 213 1y / 21Ys 2 217 24 - 2,300 - american Bank Note 10 Apr 25 23Vg July” 6 7 18% Dec
6512 65l 65 Y. % =65Y2" 66 Y 70 6% preferred...- 50. - Jan 14 68% July 18 ) 61 . Nov
16%: " 16% % 5,500 American Bosch Corp. = 7% Jan 3 19% Jun 27 9% Apr
43 43 / 2 A 1,800 Am Brake Shoe Co. = 37Y4 Jan 14 45% Aug 24, 43% July
#1382 134 : ¥ 4 5Ya% preferred _-. 126%2 Apr 12 133 Sep 25 3 134 . Aug
P 12% . 12% 28 Va. . : y Y Amer Cable & Radio Corp 2 8 May 12 14 July 12 9Y: May
ES Y : ¢ 90 < 90 ¢ S0Y . American Can. 25 82 Mar-1 95% July 13 91% July
178 ‘, b : 7 ; g 2 179 X Pr:ferred 170% Jan . 5 . 183 July 10 185Yz July
387 e - 38% 39 % 9% American Car & F' 33Y Apr 18 42% July 14 45Y% Jun
83%2 - 837 4 t ki tv2 ) Y y » ' T% non-cum. preferred.- . ©68% Jan 4 ° 857 Oct 6 80 July
26 : ¢ % 267 4 Vs Am Chain & Cable Inc. 23 “Jan 26 " 27% July 15 24% Apr
#111 11? 3 : 5 3 B | " 5% ‘conv preferred: : “108%4 Jan 20 - 115Ya July 24 116Y July
122 122 § 7 v 4 23 American Chicle-___ o 108% Feb 18 1247 Sep 19 F 112% May
“13 - 13% s 4 - ki American Colortype Co- 10% Jan -5 .15 Aug 18 11% May
167 167 £ £ Ve - . i American Crystal Sugar 14. Mar 10 18 -~ July 10 18%% Feb
105, - 105 - i ;s : ) % 6% 1st preferred .. 101%2 Feb. 7 ©.107 - Sep 11 104% Jun
2444 26% i i ¢ 57 L Amer Distilling . Co stamped.- 21Y Sep 14 53%2Jan 11 8547 Dec
*3% .. 4 - % 4 Z 3 American Encaustic Tuing-.. 1 2% Mar 6 4% Aug 17 4% Jun
s8%% 9 9 9 . Amer European Secs 8 Apr 25 10% July 7 4
28 Vo i % Y Amerlcan Export Lines Inc 23 26 29 = Mar 22
3% - R ? 7 : Amer & Foreign Power-.....N 3 Jun 5 5% Mar 16
e 87 preferred f.7.68 Jan 10 102 Jun 5
$7 2d preferred A~ 157 Jan- 10 . 257 Apr- 5
$6 preferred-__ ...~ . 59 Jan 8 90% Jun 5
American Hawaiian S8 Co. 33 Apr 19 377 July 17
American Hide & Leather. - 3% Jan 3 6% Aug 18 -
- 6% conv preferred 393 Mar 31 - 44 Aug 18
Amerfcan Home Products- i 65 - Mar 27 754 Jun 22
American ICA.. nmw—oul = 4 Jan 10 7% Aug 18
8% non-curs - preferred R 61~ Jan 19 79  Aug 30
Amer Internat CovPue—o- g TV Apr 25 9% July 7
American Invest Co of Il 6% Jan 12 9% Aug 10
5% conv preferred... I 46 .Jan 10 50  Jun 13
American. Locomotive o 147 Feb 4 22% Oct 2
7% preferred 80% Jan - 4 100 Oct 5
Amer Mach & Fdy Co 143 Feb 29~ 167 July 1
Amer Mach & Metals- ) 8% Jan . 4 12% July 6
* Amer Metals Co Ltd 20 = Feb 15 ~ 25Y% Juiy 18
6%. preferred 115% Feb 18 ~ 126  Sep 18
American News Co.. 32 . Jan 21 38%a Aug 22
Amer Power & Light 2 Jun 6 3% Aug 10
86 preferred.. 4435 Feb 21 59 Aug 29
$5 preferred ... 40 - Feb 14 517 Aug 23 45, Oct
Am Rad & Stand San'y 9. -Jan 3 12% Aug 21 11% Jun
Preferred -] 163 Jan 22 - 180 - Aug 14 154 173 Oct
American Rolling Mill 25 12Y% Jan 3 17% July 10 16% July
4% % conv preferred. 62%2 Jan 3 5% July 13 692 July

American Safety Razor_. 7 13% Jan. 7 1815 Sep 30 15%4 Apr

American Seating Co-- s 13Y% Feb 21 18Y July " 8- S 18 May

Amer Ship Building Co- 26% Jan '3 31 July 10 327 Mar

Arper Smelting & Refg = 36% Jan 3 43% July 10 . 477 Apr

Preferred 147 Jan 13 160 July 12 161 Aug

J 39% May 9 45 'July 13 45 = Apr

146% Oct 3 151 Apr 24 151% Aug

22% Jun 10 27% Mar 16 Y 29% May

American Stores...lu 15 Jan 20 1955 July 20 16. . Dec

American Stove Co.-. 16% Jan 3 24, Aug 14 17%2 July

American Sugar Refining 29 " Feb :11 49% Sep 30 33 Jun

Preferred .- AL 111 Jan. A1 . 129Y% July- 7 115 Aug

Am Sumatra Tobacco. 26% May47 . 31% Jun 16 32% Aug

Amer Telep & Teleg Co- 156 Jan. 6 @ 164 July 3 158Y July

Americap Tobacco —ano2d 56% Jan 75 - July 14 83% July

(o] class B. 75 July 11 65% July

6% preferred 152% July 6 146% July

Amer Type Foundries Inc.. T 13% Jun 19 12% July

: ’ : American Viscose ‘Corp.. 49 Jun 28 ; 49% Sep

c119% 0 5% preferred._. Y ©120% July 11 a 121% Aug
9 9 9 ! s : Am Water Wks & Ele ; s 10% Aug 12 3 9 May
*95% 4 } g B $6 1st preferred...« ¢ 987% Aug 15 Y 88% Nov
8%z / 3 American Woolen.. 9% Aug 14 8% July
20 ¢ X : ; Preferred «—_.__oaou- 67% Jan 94% Aug 17 79Y, July
5 Amer Zipe Lead & Smelt... 1 4 Jan 6% July 5 TYs Apr

$5 prior conv preferred.. 44 Feb 547 July 26 54% Mar

Anaconda Copper Mining.. 24% Jan 28 July 6 317% . Apr

Anaconda Wire & Cable.- 25 Jan 33% July 17 ?9”/4 Apr

Anchor Hock Glass Corp. .50 <20 . Jan 283 July 20 23% July

114 -Jan 117Y% May 26 ¢ 1168 . Mar

9% Jan 12% Oct - 5 14Ya Apr

A P W Paper Co Inc_ i 2% Jan 4% Aug 30 3Ys Feb

Archer Danlels Midl'd_ 42 Jan 57 Jun 16 i 47% Sep

Armour & Co of. Illinols 5 4% Apr 1 8% July 5 3 6% Sep

-~ $8 conv prior preferred.. 74Yz Jan < 94Y, July 14 Sep

% -preferred ——-.wae 100 85. Jan (3 119 Jan 17 Dec

Armstrong Cork C . '35% Apr 46% Jun 28 Jun

Arnold Constable Corp. 9Y; Feb 12% July 10 Jun
Artloom COrp-——u.vu-. 81z Jan 3 13% Jun 28 Jun
12V Jan 17% July 13 . Jun
oot gan 3 " 1014 Aue 18 bars 3ﬁ§§
Ya Jan '101% Au
Assoc Investment Co .- 33" May 19 45% 355 6 38%. Oct
5% preferred ... - 103 Y3 Jan 108 . July 11, 100 108;/2 Nov
Atch Topeka.afiSa ta Fe_. 1 ggl/z gan gé% ﬁly gg 677% July
5% ‘preferred. ... u-aw an n
Atlantic Coast Line RR__. 25% Jan 44 May 31
Atl G & W I 8S Lines-_—. sl 25 - Feb 33% Oct - 4
5% non-cum . preferred 59 Jun 69  Oct 6
Atlantic Refining . 247 Jan < .32% May 17
49, cony pref series A 10736 Feb 113% Aug 28
Atlas Corp - 11% Jan 11Ys Oct 5
6% preferred 53% Jan 57% Oct = 2
Atlas Powder. 52Y; Apr 19
5% conv preférred- 1 112 - May 26
? : Atlas Tack Corp-- 14Y Mar 31
*10% Ve £ / } d Austin Nichols. 7 Jan 25
#12 ) $5 prior A 66 Apr 19  84la May 9
7 / /i Aviation Corp of Del (The)—m----3 3% Jan 3 53 Aug 8

4%
18 Apr

23% i 3 5
84 ; ; ; 9 Y9 5% Jan
15% 15% ' 3. 15% * 9% Jan
11%2 ¢ /s ¥ i 3 i 9%, Jan
62 2 2 " ! Ya ) 60 Jan
24% 3 5/ 1 7 1 1, 21% Apr
*17Ys ' /g ¢ / /; Yo f 12 Jan

B3

94% Oct 2 20Y% Dec
10% July 5 123/ 21”'
187% July 5 [ izv“ AD§
13% July 20 8375 Deo
Soi T o 28% July
Bt 15% Sep
4 Y 18 July 5 om 9 Sep
©491, : ’ : ‘ 1, 9, preferred._ 50 43 Jan 53 Aug 21 4
15% 16Y ' ; ; PN G 5  14% Sep 18% Mar 17 ;%‘3/} Jly
16 ' Ya 161 b - 16 : ¥ Z 14% Aug 9  18% Mar 15 20% Mar
2954 ! Y % 951 Feb 317, July 10 N v
*33% ¢ Z A 35 . X 25 31 May 22 357 Aug 2
2108 Y3 5% *108Ya 1087 ! 7 : 105% Jun 108% Sep 20
1% 11 11% 11% ] i 7 i ) 7 1 7% Jun 113 Jan = 3
%32 l %32 34V, 2 « o 1 321 41/ S 0 31 Jan 3534 July 11
*117 } *117 © 118 117 ; . . Beech-Nut Packing Co 1113 Jun 117 Feb 15
*11% 4 11%  11% Z % Z q 4 * Belding-Hemingway-. 10Ys Jan 13 July 6 i
13 13% 13% ¢ : ' Ja 13% Bell Alrcraft Corp.. - 10% Apr 15% Jan 11 397 Apr
44 ; 443y 447%% %t Bendix Aviation 33% Jan 4612 Sep 1

»
LB U1 W W

o

For footnotes see page 1543.

£
i
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20

15
4874
*93
*55Y4
KY47
*116
327%
40
5%
“44Y,
20%
#50Ya
11%
40
45
50%

Saturday
Sept, 30

$ per share

#107%.

Monday
Oct. 2

$ per share

20 20 20%
#53 . B4Ya

/2 1
*107% 1092
16%
49

109%

15% 15%
49 *48%
94, ”03 94V
56" “55Y;  56Y2
*47
#116

50%

36
*102%
121%
14%
18%

7 8 678
115% 115%

19
2872
114

43
13%

28%

LOW AND HIGH SALE PRICES
- Tuesday Wednesday
Oct, 3 Oct. 4

$ per share $ per snare
20 20 20Ys
“53Ya 55
41 40% 41Y%
18 18Ys
63% " 647
122% 122%
50 .50V
*22% . 22%
10%  11%
*19 20
18% . 18%
*107% 109%

15% 16

49 49

. 944

55Ya
w46
"116

55Ya

113%
19Y

113% 1
¢18%

94Y '
472"

Thursday
Oct. 5

$ per share

*19% 20%
“54 55%
41 41%
18V ~18Y%
65%

123

63 6%
113%

19%
28%
114
43%
13%
46%
6%

14% °

5%
223
26%

Friday
Oct. 6

$ per share

20%
54Y
#41Yy
18
64%
#122%2
51
22V,

11Y

33%

6%
114

“18%
*28
113%
#42%,
013 .
46%
6%
14Y2
5%

22V

24%
45%
18%
%19
*47
562
*15Ya
15%

3
#26Ya
93%

*21Y%

29%
9

20%

Sales for
the Week

Shares

1,200
100
1,400
3,000
28,000
1,300
800
900
23,200
200
330

28,900
1,300
40

30

ann
200
11,500
2,900
1,600
1300
7,000

11,700

8,800
400
800

3,400

600
2,800
34,000
10
29,400

3210‘
© 3,900

600

1,100
70
1,700

1 3.800

4.300
4.100
320
7,400
300
400
10
280
400
700
2,900
260
2,000

3.400
1,700
150

12,500

330
3,900
1,400

30
8.600
1,000

300
5,800
7,300

500

100
1,300
100
1,100

7,200

2,300

400
1,300
40
8,200

900

STOCKS
NEW YORK STOCK
EXCHANGE

Beneficlal Indus Loan
Pr pfd $2. 50 diy serles '38.. IIvVo par

Bigelow-sanr Carp Ino.-.
Black & Decker Mfg Co.
Blaw-Knox Co

Bliss & Laughlin Inc..
Bloomingdale - Brothers—.-
Blumenthal & Co preferre

42 % preferred
Borden Co (The) .-
Borg-Warner ' Corp-..-
Boston & Maine RR (asse
Bower Roller Bearing Co

Bridgeport Brass Co--—-
Briggs Manufacturing..-

Brooklyn Union G

Brown Shoe Co
Bruns-Balke-Collender
Bucyrus-Erie Co.---

7% preferred...
Budd (E G) Mig..

$5 preferred —.
Budd Wheel.__
Buffalo Forge Ci
Bullard Co

.Bulova Watch....

"Burroughs Adding l\Iach_..__No par
Bush Terminal
6% preferred
Bush Term Bldg 7% preferred--wo
Butler ‘Bros
‘5% conv preferred......
Butte Copper & Zinc-
Byers Co (A M
Participating preferred
Byron Jackson Co

C

Callfornia  Packing...
5% preferred__.
Callahan Zinc-Lead

Calumet & Hecla 03:“5 Copper____s ?

Campbell W & C F!

Canada Dry Ginger Ale

Canada Southern Ry Co..

Canadian Pacitic Ry-_

Cannon. Mills. - iciimcnmmsas

Capital * Admmlstmtlon class
$3 preferred A

Carolina  Clinch ‘& Ohio Ry.

Carpenter  Steel CO..--

Carriers & General Corp

No par
5

Preferred .-
Caterpillar Tractor.—

6% prior preferred....

Chain Belt COnmzimenn.
Champion Pap & Fib
6% preferred —..-.
Checker Cab.Mfg_.-.
Chesapeake Corp-of Va.
Chesapeake & Ohio Ry.-.
Chic & East Ill RR Co.
Class A
Chicago Great West RR Co.
5% preferred
Chicago & Northwest'n
5% preferred wi

Chickasha Cotton O!
{Childs Co

Chile Copper Co
Chrysler Corp.

City Ice & Fuel
City Investing Co.
New -
City Stores.
Clark Equipment...
C. C. C. & St. Louis
5% preferred
Clev El Illum $4.50 pfd...
_ Clev Graph Bronze Co (The)
5% preferred .o —cueomm
Clev & Pitts RR Co 7% gtd
Special gtd 4% stock.

Clmax Molybdenum...
Cluett Peabody & Co.
Preferred —a———-

Colgate-Palmolive-Peet.
$4.25 preferred——-.
Collins & Afkman...
5% conv preferred
Colo Tuel & Iron Corp..
Colorado & Southern
49 non-cum 1st preferred-._100
4% non-cum 2nd preferred.__100
Columbia Br'd Sys Inc el A...-2.50
Masr B wufu 280

Range since January 1

Lowest

$ per share:

17 Jan 4
537 Apr 21

3394 Jan 28 .

15% Jan 20

56% Jan - 4

115% Feb. 2
37Y; Feb 24

10’ Jan -3

3y Jan .3

16 Jan 4

14 Y, Mar 14

9312 Mar 4

12% Jun 5
45 Jan 26
881 Apr 18
46% Jan ' 4
331, Jan 26
109% May 8
' 283 Jan
34% Jan
Js Jan
3% Jan
1234 Jan
407 Feb
. 8% Jan
27 © Jan 28
39 Jan 14
40% Jan 4
14% Jan- 13

39% Jan 16

17y Jan - 4

§Ys Jan ‘3
116 Jan 6
5% Jan 4
47% Jan 3
Ty Apr 19
17 - Jan 4
1653 Sep 19
©31 . May 12
27% Jan 25
107 Apr 17
1215 Jan 3
4 Jan 3
54 < Jan: 6
43Y, Apr 25
‘875 Jan 4
28 Feb 8
27 Apr 25
121 Apr 18
Tl Jag, 3

20 Apr 18 .

2455 Jan 3
53% Feb 24
% Jan 4
6 ' May 9
153 Jan 3
23% Feb 8
333 4 Jan T
8% s Jan ‘3
425 Apr. 4
87/a Feb 19
43V Jan - 4
97. . Jan 4

27% Jun 6 .

4 Jan- 4

33 0 Apr:19;

143% July 12
44Y,; Jan 12

31% Apr 24
96% Jun - 9
113  Jan. 2
11 Jan. 3
17 “Jan 3
19% Apr 20
2% Jan 13
107 ~Jan 31

‘845 Apr 22 .

20% Apr 19

7Y% Jan 15 :

'30 % Feb. 15
5s Apr 19
57 May 1

17%2 Apr 13
23 "Jan 3
108 - Jan 4

27% Jan 4
11  Feb 18

44  Apr 19 .

5% Sep 14
11% Jan 3
4% 'Jan 3
18 Jan 4
211 Apr 25

43% Sep 14

15% Feb 24
16Ys Jan
38% Jan
47 Jan
13 Jan
147% May
13g Jan '3
24 May 29
7% Feb 7

434 Jan- 5
56% Max 28
29 - Oct 5
6% Jan 12
35%; Feb 17
148 Jan 7

s O -aWw

76 Jan 3.

111 Apr 21
37% Apr 20
106 Mar 27
92 Jun 16
5212 Mar 22

307 May 3

342 Apr 20

145 Feb 18
111
591, July 17

23% Jan 6

10355 Mar 2
253 Apr. 25

109% Feb 29
1434 Apr 19

11% Jan 3

12% Jan 4

Jan 4

25% Jan 4

;123

- 109

Feb 26 -

Highest
$ per share
20% Sep 8
562 Jan. 24
41% Oct 5
0‘/4 July 15

207 July 5
18% Oct 3
1087 Sep 23

16% Oct 2
527% Jun 27
95 Feb 4
55Y; Sep 29
48 Sep 21
117 Oct 6
341 Oct 6
417 July 17
7Y July 3
45 0Oct. 3
217% Aug 25
52Ya Aug 14
12% July 5
443 Aug 23
50 -July 7
53 Oct 6
22% July 1

44%; Aug 14
23  July -3
12% Oct. 4
Oct 6
+1215 July 8
72..0ct -6

11% Jun 29
20%a-July 13
20%2 Feb 24
41% July 17

6% July 5
72 Jun 27
527 Mar 6
127 July 12
31'% Sep 19

37 July 8
1655 July 10

8672 July 10

25" Sep-' 1

30% July 5

‘56 Ya Max 8
1Y Jun 28
TY July 6

217 July 10

311 Sep 5
42% Oct . 5

-125 July 12

51% July 14

10 .July 6

501 July 27

113.°:0¢ct . ° 3

32 Sep .1
5% July 10

39 " Mar 16

151 May 13

54 July 10

40% Jan 24

-103 ~Oct .6

123%2 Sep 11
15% Jun 27
19%2 July 5
23 July 11

455 July 5

114  Sep 15

15  Mar 20
27% Jun 23
11% Sep 8
3742 Jan 4

9 Jun 27
116% Oct = 3

20% July 20
30 July 5
114Yz July 13

9Ys Mar 25
18% Mar 25
7% Mar 22
253% Max 22
29% July 12
65Ys July 13
18% Jun 27

" 21% July 12

47’/z Sep 12
5642 Sep 26

19%4 July 10 7,
17¥% Jun 23

3% May 8
30 July 5
98Ys Jun 19

. 25% July 3

185 Jun 22
90 Jun 5
115% Jan 3
45% Jun 19
Jan 12
96 . Aug 11
5312 July 22

8% > Mar 15
39% July 12
152 July 11
146% July 11

(114 Jan 11

20% July 10
23% May 27
247% May 27
23 May 26
33% Jun 28
32% July 10

Range for Previous
Year 1948

Lowest
§ per share
- 13% Mar
54% Feb
. Jan
Jan
Nov
Jan
y Jan
Jan
Jan
Jan
Jan
Jan

/4 Nov
Jan
Nov
Jan
Jan
Jan

s Jan
Jan’
Jan
Nov
Jan
Nov

% Jan
Jan'
Jan

22% Jan
23/4 Jun:
% Jan
6% Dec
x13% Now
13% Jan

29% Jan:

6% Feb

36% Jan:

4%2 Jan

40 Jan:

x85 ~ Jan
. 25Y% Jan
3% Jan
32% Dec
127‘/: Jan
40  Nov

26% Jan

. 96% Feb:
. 8% Jan
16% Nov
16% Jan

1% Jan.

97% Jan.
. 3' Jan
13+ Jan
3 . Jan
233 Jan
Jan

32% Jan

16% Nov
18 . Jan
99% Jan
8% Jan

33% Jan.

2% Jan
T% Jan
2% Jan
0%‘ Jan

6 Jan
15% Jan
+ 36% Nov
48" Dec
11% Jan
13% .Jan
1 Deec
24% Jan
67% Jan

10% Jan
27  Feb

2% Jan.
32% Nov
123 © Mar
67 Feb
109% Jan
28% Jan
101% Jan
84 Jan
50 = Feb

33% Nov
33% Jan
142  May
88 Jan
61 Dec
16% Jan
x103% Dec
17% Jan
Jan

Nov

Jan

Jan

Jan

Jan

Jan

Highest
$ per sucre
173 L3p
57 Nov
38 - July
17 Jun
69% Apr
121% July
40 . Dec
1934 Mar
11% Jun
19Y5 July
19  Jun
100 July

21Y; Mar
5612 May
96 Vs July
51 July
35 Dec
30 . Oct
39 July

% Apr
38% Dec
1415 Nov
45 Nov
12% Apr
30% Jun
44  July
4413 May
18% Jun

42V, July
20%s July
10Y; May
118% July

975 May
54Y Aug
10‘/2 Apr
18% July

29% Apr
35% July
31% Jun
109% Oct
15% Jun

6% May
75 May
49  Oct
10% July
2‘)1/2 Nov

51 Apr
184 July
83% Apr
25 Vs May

30% July
56 Mar

1Y, Mar

9% Apr
19% Apr
27Y Dec
38 . Mar
11% May
47% July

9% Apr
46% July
97Y% Dec
31Y; May

5% Apr
39% Dec
147  Dec
54 July

40% Jun
120% Sep
14% Apr
21 July

23% Jun
3% Mar

72% Oct

19% Apr
24 July
109 = Dec
34 July
50 " July
9% May
17%s May
T%4 May
21% Jun

85% July

15% Aug
63% Dec

8% Jun
39% July
145 Dec
747 Jun
116% Aug
42% Dec
108Vz Dec

92Y2 Sep
54 Bep

48% Mar
40 July
153 Sep
123 July
68% Oct
25 Dec
109% Julv
28% July
114 4; Oct
19% July
Sep

Sep

Sep

Dec

26% Deo
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LOW AND HIGH SALE PRICES . STOCKS i Range for Previous
Saturday Monday Tuesday Wednesday Thursday - Friday - .Sales for NEW YORK STOCK , Rangesince January 1 . - Year 1943
Sept. 30 - Oct. 2 Oct. 3 Oct. 4 Oct. 5. Oct, 6 the Week EXCHANGE .. Lowest Highest Lowest Highest
3 per snare $ per snare ¥ per snare $ per snare $ per share $ per share Shares 5 Par $ per share  § per share  § per share $ per share
. 1 5% < 4% 4% . 4% 4. 4% . 4% . 4% 13,400 - Columbia Gas & Elec_......_No par 4 Apr 25 ' 5% Mar R ‘1% Jan Y, Jun
! 8‘;1/2 B?v?//ﬂ Bg;/: 82‘/2 Bgﬁ{i Bg“/: 85',2 85‘/: ; 85‘//2 BG/ 86 86Ys 2,300 6% preferred series A..— 100 76 -Jan 3 86Ys Oct 6 40% Jan 77‘/: Sep
‘ang 80 * 578V, 80 »78Y; 80 79y . 19% 79 79V 79Ye 9% 120 . 5% preferred...--- 0. Feb . 7 bU  lviar Y 37 Jan 73 Oct
°85 = 87 *85 867 86 86% 86 . 867 87 89 90 90 1,600 gO}ng}anPf%rbon COmm fgl/ I;eb é: ggzz gun g 781/2 Jan © ' 98% July
9 3 3 Y g 20 197% 20 2,100 olumbia Plctures... 4 Apr 4 Jun 23 . Jan 191
Ig"’ A igl/z eﬁ'/g ‘2}2”2 :Z:Z 121;: -112'2 12‘2 ig% a4t “aa, 45 y , %gg o $2.75 plrelfeéregn :3;3:;5 ?m 2g ig% guly 1‘3 ) 30,7 Jan i 5:3;
) il 4nl y 417% 42} 42 42 R ( clal Cre b Jan un 5 Jan 2
41% 42  42%. 420 T, | 420! 420, - 4T ety gm,,gﬁﬂ mu/,: $107% 117% i 4% % conv preferred_—..._.-.100 105 Feb 11  106% Jan 10 104% Jan 10%!/ g;lén
*107% 117% #107%.:117% 107%. 1118 A A ! y 48V, 2700 Comm’'l Invest Trust Nc par 40% Feb 15 50% July 15 29% J. o p
6% 470 475, 4708 41345 418 L AR Is 1a7 ' w400 - Commereial Solvents_——.._.No par  14% Apr 18 §5% Tun. 18- o e | S4ddun
6% 16% . 16;;" 16?/5 16-,//: 16{% i 7 {f’; 38 18,500 - Commonwealth & Southern__No par -5y Feb 1 1% July 13 A Jans Ma§
i ssi/ﬁ G LIA 5% 859 86 861 86% 87 8% | 81%, ." " 5900 6 preferred Sexies..—----- Nopar 79 'Jan 3 87% Mar1l  36% Jan 82" Dec
' 7 979 92 y X27%  28Y4 .. 28 28Y, 13,000 - Commonwealth Edison Coo.._— .. 25 .24% Jan 3 28Y Oct - 4 21Y% Jan 2
.s%?'/z f{,”/‘ l-f;’% %g% e%'? A %3 *12 %g “ °17 - 1'7'/: 1T 18 * ~.- ' Conde Nast Pub InCoaua-uee No par 8% Feb 23 19V, July 15 2"/: Jan 1; {I‘IK
w26 26 26 262 26% 26% *26 26% 27 27Ya 27 27 1,300 . Congo!l ~-Nairn Inec. No. par 21% Jan 27 28 Jun 16 17% Jan 25 Jun
35%. 26 2612 26Y 21% 21 27% 28% 28%  28% 28Y,  28% 3,100 , Consolidated Cigar—m—mw--..-No par ' 20% Jan 10  29% Apr 12 10% Jan 247 Nov
651/3 951, “95Y; 96 56 96 96 96 Yy 96% 96% 96% 97 410 $4.79 preferred .- No par 95 Jun 23 982 Jun 13 - __ . L.
31/: 37’/‘2, 4 4 3% . 4 3% 3% 3% 4 3% "4 5,000 . Consoir Cuppermines Corp. 3Ya Feb 17 4% July 5 3% Dee 6% Apr
oash ‘2494 245, 247% 24% 9247 - 24% 24% - 24% -24% 24% 247 15,400 ~ Conscl Edison of N Y.. r 21% Feb 23 25" July 10 15% Jan " 243 July
108 108 *108 108% 108% 108% 108 -108% 108% 108Y2 108% 108% 1,300 $5 preferred. ... -No par ~ 102% Jan 15 108% Oct 4 = 91 Jan 105+ July
t4l 4% 45 5 5% 5% - 6 5% 6 5% 5% 8,200  Congol Film Industries  e..-—aw-- 1 2% Jan 5 6% Jun’ 27 Yz Jan 35 May
94 24 23V 23% 23% 25% 25% 26% . - 25% 257 25 257 15,700 $2 partic preferred.__. -No par 16% Jan: 13 26%a Oct™ 4+ 7% Jan 19% May
21 11% . ¢11% 1% 1% 11%  ° 11% 1% 11y 11% 11% 11% 10 S“"“}f%“&’dfq“’i gorp.-= gl adant. g™ 13uduly 1y 2% Feb 8  Sep
i b Y ¥ 321 321, 329 32%  32% 32%  32% ¥ onsolidated Natural Gas.. an 32% Oct 4 = *-24% Nov %
oy ub Tave d1% IR 1% 17% 16% 17% 17 1 51200 Consolidated Vultee Aircraft 11%3Jan 3 17%0ct 3" . 91 Noy B
24%  24% 243, 925 245, 24% 24% 247 #24%,  24% 24% 247 3,500 $1.25 conv pfd— 18Yadan 3 25 Sep 20  17% Nov 2714 Mar
413 13% 013, ‘133 13Y%  13% 13 13 *12% 13 13 13% 2,100 ~ Consol RR of Cuba 6% ptd..--l()o 12 ~Aug 8 16% Mar 10 4% Jan 16 Aug
16 16% 16%2 16% #16 16%2 16 16 *16 16% 16% 16% 1,200 Co;zbggdatlofn Co;l o], SRS 50 ‘1}:}-‘4: 3un 12 H% geb %é T . Jan 18% Dec
5 5 % # g ©5 s A referred ‘c...- it an ¢ g
;gg% jgé% ;gg% 135% igg,/z lg}),/z 138 1?(1, Alggu 18; mg 12.&%% : 540 Consumegs Pow. $4.50 pfd_..No par 10;‘,’2 Jan 5 110 ’z Au]; 30 ggA 3723 3 1?)21 2 gec(t:;
hoi ‘261/2 265, 27 o7 2718 97V 275 269 27% w97 27V 3,200  Container Corp p! America_.___. 20 20 Feb 15 27% Oct 5 16 Jan 23%; Jun
agYy 8l 8% 8 S8 8% 8Ys 8V | 8V 8%2 8% 8% 2,300 . Continental Baking Co No par 7% Jan 27 10 Mar 10 - x4% Jan 11% Jun
“110( 112 *110 ‘112 110 110 *109% 112 *109% 112 2109% 112 200 8% preferred .. .- 100 105% May 5 11234 Aug 31 96 Jan 1101, Sep
M T len e el e e en g emiml Gnliee 8 BAILE guimd medm o
Yo 11V 11 % 11% 11%; Y8 Vs 4 2 . 3 - Ya Mar an 5, Jun
;']l' fj}% ;é{: 47 ’ 461/: 46‘/: 46‘/: 46% 46Y2 47 46% 47 2,300 ' Continental Insurance.... 417% Jun 16 47% Aug 25 - 40% Jan 49:2 Sep
LEVR 17 % . 8% 8Ys - 8% 8Ys 8% 8% . 8% . 8% . 8% 123,600 - Continental Motors....- i 65Y% Jan 3 834 0Oct "5 = 4V Jan 744 May
28 i 28 '/: 28 ’ 28% 28Yy . 28Ys 28Ys  28%2 28Y2 28% 28%  28% 5,100  Continental Oil of Del. B 26% Sep 14 33%a Jan 22 25% Jan 379 July o
+93%  20% £98%  29% %981y 29V w9814 29V 293, 293, 29% 29% 200 Continental Steel Corp.. 24% Apr 19 30%s Aug 18 18% Jan 27% July
16 16%s 16Ys 164 16% < 16Y4 15%  16% 16 " 16% 16%  16% 2,228 C<)$03per~1Bessemgr Ct:il‘p %g ’l//m x{gug ég ig Ya :]luly 22 - oy, ot
" ) w42 42V, 421, 42V, 42 42% 425 . 43 43 44 prior preferred-- Uy Fe Jun Sy e PR L
g Ya ?3 -2 12V 12:/2 mé 123/2 12V 12V 112% . 12% 12% 12% 3,780 '(:o(x:merweldr Bst;el Co. 12% i\J;m 2: ;g% guiy 35; ;:9% Jan 15" -Apr
481 Yy 48 48Y,4 48 48 #48 48‘/4 43 48 Y4 48 48 200 onv pre. o, SeTiesisuessewe. ar uly 5 Jan 53 . Aug
ﬁ?lz 3?_1/: 21Y 21‘/: 207 21Y% 20% , 20% 21 22Ya 21% . 22% 3,800  Cornell-Dubilier Electric Corp__--l 15% Jan 3 25V July 12 137 Dec 1735 Aug
51 51 51 51% 51% - 51% 51% 51% 51% 52 52%  52% 410  Corn Exch Bank Trust Co- 2 . 44'% Jan 10 52% Oct 6 37 Jan 47  Apr
*59 59 59 59 59Ys  58% 60 60% X60% 605('5 Gg% 1%1/4 4,:{23 CO;n fP:logazcts Refining... 1?;‘!//.; ﬁp; gg 13;;? ?clt 18 1'5135/.; gm Igjé A ]\gay
b 1 ! v Ve G TEIEITEd wcmmmmnna~e o C u. ec 3
B A T N e e el . Ve Tew 2,000 Coty In , 37 0em 3 M7y 8- 2% Jan e
:?73 4 3% 4 23%. . 4,0 #3704 3% .4 4 4 . 700 - Coty Internat COIrPe——escuoeea- o * 1% dan 6 5 Aug 18 14 Jan 21, May
¥ ) 1 7 34 ) e C 25 4 P % T 1 3z ;
g B e Sieiaomne im0 R A g e — 700 1007 Jan 2 H1 O3 85 Jan | lan Aug
#25 25% 25Yg - 25% . 25%  25% 25, 25V . %25% . 25% 25V, 25% 700 - Cream of Wheat Corp (The) .- -} 20 Jan '3 257 July 11 16% Jan 23 Mar -
21Y%  21% 21% 21% 21Ys - 229 22V 24% 24%  25Y2 24Ys 247 23,100 ' Crosley Corp (The) .......No par 16-'/? Jan 3 2453 Oct 4 9 Jan 235 July
¥361, 37 36Ys 36 ¥361; 363% 36 © 36% 36 364, 36% 36% 1,100 Crown Cork & Seal. -No par 27% Feb 1 39 - Aug 21 18;%; Jan 31 :-0ct
47 |47 246 47 46% 467 *47 48 #4748 48 48 400 $2.25 preferred....- _No par - /45 ,Jan 3 49% Aug 29 37% Jan 47 Oct
19% 19% 19% 19% 19% 19% 19 19 19/ 19:;4 ls_Za 119%; 1,?38 Crso;m Zehpe;&zgt;egorp- 'ﬁ;‘,};? ég zg‘:: 23 1})93':7 ﬁgg }Z ;}://ﬁ gzg 3;_, ,?c;
® *102 © 102% 102Y; 102% 10134 102% 102% 102 1017% 102 cony G i Va 4 BlYz v Au
lgg% lgg;/: 354 35‘/: 35'/: 36‘/: 351//: 36 4 353,2 36‘/: 35%. 36% 8,400  Crucible Steel of Amer. -No par 28 . Jan -4 36% July 10 27% Dec 38 - July
9%  T9% 79% -19% 79% 80 80 80 80% 80Y% “80Y . 80Y% . 1,900 5% preferred =100 69 Jan 4 81 July 5 x66 Nov 827 wly
23 23 23 23 .22% 23 222% 23% 23 23 23Ys . 23Y "v 480 Cuba RR 6% preferred.. 100 20% Jan '3 28% Mar 10 9% Jan 2224 Aug
16% 17 16% 17 16% 167% 16%  16% 16% 17 16% . 16% . . 19,600 Cuban—Amerlcau Sugar_. --10 11% Feb 10 17Ys July 5 7% Jan 1412 Jun
?140% 150 - %140% 150 *140% 150 #140%s 150 %140 150 #140% 150 o 7% . preferred ...---, -100 1133. Jan 25 143’ Sep 12. 105] Feb 115‘/3 Dec
24% 25 24% 25 =24Y, 25 24% 247 25 25%% 25% . 25% 1,900 Cudahy Packing Co. «-30 2233 Jan 18 294 Mar 15 10%2 Jan 25% Ot
27% 27% 27 28% #27% 28% ®28 29 . 28% -28% 29 29V 700 . Cuneo Press Inc_. bl 22, Jan 4 29% Sep 1 18 Jan 26% Jun
*107. 108 #107 - 108 #107 108 ¥107 108 *107 108 #107 108 T 4% preferred.....—....100 101 Jan 4 108 ~Aug 32 1003 Jan 107 Oct
10Ys 10% 10%  10% 10% 10% 10% 10Y2 10% 10% 10% 10%2 19,100 Curtis Pub Co (The).... --No par 5% Aug 25 11Y Aug 31 1% Jan 7% May
131,131 130 130 . 128 128 #126 . 129 127 © A% $126%4-128 40 ° $7 preferred ... - No par 97 Apr 25 . 140 July 1l 30% Jan 116  Dec
55%  55% 55Y  55Y2 #55% 55 H55Ya 5512 255 55% #*54% .65 500 Prior preierred_ ~==NO par 413 Apr 24 5b‘ Bep 1 17 - Jan 45% Scp
5% 5% 5% 6% 1 8% - 5% 5% . 5% 5% 6 5% 6 31,700 OurHu-W"lght i 1 123/ .)Iun g 1%/} (gcré ’; 12;/: gec 2;;‘!/,’3;)1-
17% 177% 17% 177 17% 17% 17%  18% 18 18% 18Ys 18% 11,900 Clasy A 4 Jun % : ov {z ar
*121 125 #121° 125 *121. 125 *121 - 125 0121 .-"125 ©121 125 e Cushman’s Sons Inc 7% p(d___-loo 114% May 20 125 Sep 6 96 - Feb 119%,; Nov
‘ 25 25% 25%  25% 24%  24% 24% .°25% 24% 25 25Y, " 25%s 1,700 . Cutler-Hammer Inc—--—--_No par.  21% Apr 28 27% July17 . 15% Jan 26% Jun
; d SR A v D
14 Y 0% v w109 p #10 l Y Y 00 * 'Davega Stores Corp_._.. A 6% Jan 4 10%s Sep 5 ~3% Jan . 775 Oct
LI L TR W o I, 2o S0 S o TLO TR, g 0 % 10H el 19% Mar 17 .22% July 26 17  Jam . (419 Mar
15 15% 15 15% 4% 155 14T, 15 | 5300 Davison Chemical Corp. (The)__.-1 = 13V Jun 12 16% July10. = 127 Jan f.¢19  Jun
*111% 113/ *111% 113 111% 111% *111% 113 20 Dayton Pow & Lt 4% % pld_-_-lW 12111 ‘;VID-Y 2; 11‘113;';‘ l:)?:lb 1§ 1?5"/« g:: 1;&3, .éun
2 ca Records INCowmmwammmmm—e-n % Jan ! s % Sep
39?& Y 38‘2/“ 39{'/’2’ “1 4“)" ‘}117% 203‘ - %%%((]) ll))ee?zre & COlmasia -No par 36%2 Apr 18 4\% Jun 27 26 . Jan 43 July
A . R L s 300 Preferred .. 32V, Apr 18 - 367 Oct 3° 29 Jan - 3815 July
e TR L A gt 300 Deisel-Wemmer-Glibors w-oooeoc10 - 17% Jan 17, - 23%July 5 =~ 12 Jan ' - 20% May
32% 327/8 32 32’? 313/8 32 ’ 31% - 3294 7,100 - Delaware & Hudson...._- 100 17Y% Jan 3 37 July 10 8% Jan 177% Dec
% 1% v 7% % 73 o o200 Delaware Lack & Western.—...-50 5% Jan 3 9% Mar22 3% Jan . 10% Moy
e (s e o G ; 20 18%Jan 12 21 July 5  16% Jan - 22% Julv
20% 20% 20% 20% 20% 20% 20%2 - 20% 2,700 = Detroit Edison_... 2 Ja s 8 3
“61% 65 s61% 65 %61% 65 %611, . 65Y Detroit Hillsdale & 8 W RR Co.-100 52 Feb' 3 64 .Aug 10 40 «Mar 48%, Apr
39::7 40 ' 39'1/2 40V, 401/2 40Y $39 B 395/2 1,620  Devoe & Raynolds A -No par 29Y Jan 5 41  Oct 6 17% Jan 35, July
‘u;ux/q‘ 31% 315/8 317//4 313'/4 317/4 -311, 311/B 1,300 . Diamond Match. .. .. No par 287 Jun ' 8 32% Jan 31 26 . Jan 331z Mar
£20% 41 0% 40% . 40 40% . *40%s 40% 0 D arti preferred..ooo..--23 ~ 38% Mar3l 42 Sep 1 37 Jan  42% Nov
"16% - 16% 167 16% . v16% 16% THARTIN 2,900~ Diamond T Motor Car Co 2° 13%Jan 11 17% July 5. 8% Jan 17 May
2 e il A caar a8 ; k ar © X07% Peb 29 3A% May 9 ' 21% Jan - - 35% Oct
32% 32% 32% 32% 32% 32% 32% 33Y 11,200 - Dist{l Corp-Seagr’s Ltd.-_-_No P b e T e TR e Sl B
¥100 102 #100 103 102 102 102 102 400 5% preferred_-———-. ---100 .95 =~ Apr 4 T e O
. 219% 20% 9% 20 #19% . 20 19% - 19% - *19: 19% 19 19 500 - Dixie Cup Co.. J:;:J 1;(;; .l;gé/l -}:ﬁ 35 igﬁi;% B8 et 45‘4‘,315
o0 :"1(71://2 " ko 3(7)152 uigl/ 331? -igl/ 0 :(7)!/ i "40u 332{3 e 2(7)8 Do(ilhalg gle Casting Co_—....No par”  33% Jan .4 - 45% July10.  22% Feb 34 Dec
) A 3 e, ¢ % Yo 2 40% 2 % a ) . Tha T "No par 911s May 12 27% July 12 15% Jan - 25% Sep .
22Y 227 22% 23 22% 22% 22% . 22 22% 23% 23Ys . 23% 6,100 .. Dome Mines Ltd__.. - 2 . i 3 !
§ 47 - May 13 70%2 Oct 2 44 Nov 73Y2 May
8% 69% 69%2 " 70%2 68 .0 69 . .. 68  -68Y 68 .. 68%, 68% 68% ., 11,300 - Douglas Alrcraft__ _xg vg; sl Amy 18 radl R i Yo R il
125. * 125% 126 126%2 . 127 . 127 1279, ‘128 127% 127% 127 127 1,800  Dow Chemical CO———— - P “J 7 113 Aug 30 x1067% De¢ - 107% Dec
*111... 112 *111% 111% *111% 111% 111% 111% *111% 112 111% 111% 200 $4 preferred series A -.No par 106[/4 Jlm o ] O‘:;% 5 16 8 Ton 35!/; Ty
T 41% 41% . 41% 42Y, 407 42 40% . 413, 42 42 42Yg - 43 2,800 Dresser M{g CO-cv--. -No par 28Ys Jan i a :
8% Apr 19 14  Sep 28 5% Jan 10%: Dec
13%.13% - -.. '13 13 - 12% "12% 12% - 13 12% 131, 13 13% 6,200 . Dunhill Internation ; 117/4 ng i 1%, Tt 95 9 Tt 137 i
. *15% - 16% 215% 16% - 16% ' 163 '16% 17 17 17 “16‘/2 17 " 1,100 . Duplan COTPaeewmmme o BFeb : 162‘/8 A 94 Jan 1599, July
154  154% 154 154 153% 154¥» 153 154Y, 154 . 154% 154%4 1552 4,300 Du P de Nemours (ET 123% Jun. 6 128‘/2 Mar24 = 124  Dec 130" Aug
1125V 125% -+ 1253 125% ... *125% 1253, 125% :125%, 125% 1253/4 1253 1257 1,500 $4.50 preferred - ——amwe- 4’\,00 116'/“ Sep 96 120:‘/2 Jan 20 115% Dee ' 1213 'Sep !
118 118 118 118 *117 " 117% 117% 117% . *116% 1171, - *116 1177 170 Duqueana Light 5% 1st Dtd--- » 2 Sep "
ly 6 9% Nov 1135 'Dec
13 13 12% .13 . 13 . .13 12% 13Y% 13 13 13% 13% 7400 Eagle-Picher Lead CO_fcmmmmeee- 10 '10% Feb 28  14% Ju :
38% . 39 . 38Y%  38% . 38% . 39% 39 39Y2 39 39Y, 39 b4 3914 4,900 ' Eastern Alrlines Inc.... e, U 33_' Apr 25 40% igllty 'lg 3;2;& g:: 4;7‘/3 ﬁljy
16% 17% - 17% 18 17% 17% 17% 17% 17% .18 17%2 177 2,300 < Eastern Stainless Steel Corp-_.. 5 6% Jan 3 18 3 C A 146‘; gy 170‘8 Mn:yr'
*164 165 - 16442 164%2 164 164% 164 164% 164% 165 ©164Ys 166 . . 1,600 . Eastman Kodak Co -No zma_ igg §€g 21 ) 11'!7;15 Sl:;) g 113 2 Sep 184  Jun
*188 190 189%; 189% *188% 189% *188%2 189% 188 - 188 *188 189 20 ' . 6% cum preferred.. 10 a " 30 35 Jan 4595 July
46Y; 46% 465% 46% . .46%2 46% . 47 474 ATV 47V 47 4% 2,100 . Eaton Manufacturing Co. -4 413 Jan. " 3 520:'/ Slm o8 11% Feb 19 /3 Se
#22  22Y 22V §2z. 22 22 “21% 22 %213, . 22 22 . 2. 300  Edison. Bros Storeé Inc... ig ¢ g{;y 61 lg, 0 535 o . : L
15%  15% 15 5Ya 15 15% 14% 15 . 14% 1 14% 147 2,80 Elastic' Stop Nut Co.... Va e i
45%h 43% . 45% 45% 4% 45 45 45% i5h 4% 4552 a5% - 2,§zog Electric, Autc-Lite (The}---nc..—-8 . 37%Jan 4 ‘;5% 2le ;g ‘ 333’; dan ﬁ ’g}‘,{’,’
13 13% 13 13% 12% 13 12% 13 12% 13 13 13% 8500  Flectrie Boat_.. 3 A0 Al 136 BB B % dan 5% May
4%, 4% *4% 4% 4% . 4% 4% 4% 5 .5 5Y 5% 10,700  Elec & Mus Ind Am shares_..... . 3% Jan 4 Beoes t 103 Jan % May |
4y, 4% - 4% 4% 4% 4% 4% 4% . 4% 4y 4% ' 4% 9800 - ‘Electric Power & Light....-_No par ?f;/ﬂ ;{“Tl{ 22 o8l ooy 5 317 Janm 92 Nov
92% 92% ' 93 = 93% . 92 '93 “91% 93 0204 92%  *91% 92% 900 . 87 preterred .. e ha Apr 24+ 94% Mar &  28% Jan  88% Nov
“86Y%, 88 87Y2 87Y2 #8612 8TV *8T 87V 87% . 87V “86% 87Y% ) 400 86 preferred. .- ’ Ap 5 7% July 11 33% Jan 427 Sep |
44% 45 *44Ys 447 4% 447 °  44Y: 44% “44Ys  44% - 44V, 44V 1.100 Electric. Storage Battery . 391/4 Iam‘ eyl 21, Jan 232 Sep
“33%° 33% *32% 33% ~ 033% 33%  33% 33% . ¢33y, 34 e33hp 34 300 _ El Paso Natural 088 ————-eoo- A e B B il adie o
i e e iy Rl gl Mom - I5 - 6% 16 & 16 %.400 Kygersos Elociwlo MIK S0 40 1w den 25 . 68 July 5 49% Jan  ° 58% July
> i B 8P 74 4 4 6. *63% 65 © #63% ndic - -
©105% 106 106”106 #105% 106 ©105% 106 *1C5% 108 1gsv 18?; ‘;’28 - 4% preferred om-m——- -100 1013144 gan 13 1(1)21;2 ﬂn zg 10;;2 ?:g ,1031{;’, 157:;
*14% 14% 14% 14% 14% 14% 14% 14% 14% 15% 14% 15% .  19.000 Engineers Public Service . S Foel S Soo o8¢ 54, Jan 92" Sep
o e e iaeas - Amen 1000 201 100% 100% 1 3% 85 preferred .= N B Jam 3 103 Aug23 ©57% Jan 924 Sep
101° 10 4 101% 0% 101 100% 101 100% 101 #100% 101 450 2 preferred— = 21, Jan 96  Dec
‘10}:;.; 1017; 101;’;5 101;';3 ‘10%‘/2 10%"/3 ”IOiV2 10}"/3 101'{’/5 101'{/;5 °10}‘/2 10?1/ 6638 1Ez?xi€;§{:rré?ﬁa;-3_ﬁfg -No par 92:2 :{951:;(5) .10‘14%-:{‘:115 lé 6 ‘/: Yan 1Y, Mar
2 : . s " e : 3 8 Jan 16% Ma.
; 1 11% 1% 11% 1Y% 1% 1% 1% 1% 11% 1% 11% 2200 Ere RR cOMMOD..-— --No got .. ajen 4 Sa% B2 W e .10% My
11% 11% 11Y: 11% 11% 11% 1Y% 11 11% 115,., 11% 11% -~ 16.100 Otfs of benef int... 54 g n‘ 3 59"/2Ju1y 17 39,/’ Jan. 52% May
56% 56% 56Y2 56% 56 56% 56 56 56%2 57Va 57 57 1,100 5% pref serles A eommememn 46% Ja 8
For footnotes see page 1543. ) ’
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

. Monday
Oct, 2
$ per share
*B4Yy 88 “84
12%  12% 12
©13% 0 14 13
140Ys 40% 40
3% 3%

Saturday
Sept. 30
5 per share
*84Yy " 88
121 12
13%  13%
397% "40%a
“312.7 3%

$22
17
*104
31
#40
113

25

2815 “28
110% Y *110
2 ' 23% g 23
105% *104

13%
89

104 %
13% 13

Tuesday

8 per share

86%

Wednesday
Oct. 4
$ per share
*84Y, 88
12% 13%
13%. 13%
40% 41'%
3%

Oct. 3

Va 88

Yo . 12Y2
Ya: 13%
Y, 40%
g 3%

#84 Y4
13%a
137%
41%

41 Y%
25Y
13%
< 16%
103
22Y

28Ys
101Y%s
267
49Ya
49%%
108
43
20%%
109%a
37%

30%
T8
41
145
61 -

2258
Yo 22%a .
17
108
Ts 317 31%
41 402
35113498 113%

6%
4%
15%
40%
“15%
*63%

7
20% .

6275
130%
54
117%
223%
10
*105%
2133
25%
®*120
3% -
23% 23%
19 219
90%. 91%
% 26% #25%2  26%
8 28 28
Vs 110% 110%a
S8 *23% 1 24
Y2 105% »104% 105%

3%, x12%  137%
8712

A%
#9677

24

249 Yy
2%

*28 29
*19% 15
°14%, 214
*10TY2 *107
#105 Y4 *105
18Ys 18
»149 %150
1%

7 %8 T 8
*104 - 105 105 - 105 *105

3
Y%
Yy

Ya

/.
Y2

Thursday
Qct, 5

§ per share

88
13%°
13%
44,
3%

Friday
© Oct. 6

§ per share

“84 1),
12%
13%

43
3%

47
14%
61%
22
*22
17
“104
31%
41
113%

88
13Y%
13%
437
3%

.Sales for
- the Week

Shares

STOCKS
NEW YORK STOC
-+ - EXCHANGE

Ex-Cell-Q COIDomvmmeieam
Exchange Buffet Corp.

F

PFairbanks Morse & Co

Fajardo Sug Co of Pr Rico 0

Farnsworth Televis'n & Rad Corp-1

Federal Light & Traction 15
$6 preferred

Federal Min & Smelt Co.

Federal-Mogul Corp....

4Y4 % conv preferre
PFerro Enamel COTp——--

4% % ‘preferred .-
First National Stores..
Flintkote Co (The).

$4.50 preferred.-.
Florence Stove CO——--

Florsheim Shoe class A
Follansbee Steel Corp.
5%

Foster-Wheeler Corp.

6% prior preferied 5
Francisco Sugar Co.__- D
F'k'n Simon & Co Inc 7% pfd.--100
Freeport Sulphur Co. 10
Fruehauf Traller: Co..

4% % preferred

G

Gardner-Denver Co

- $3 preferred

Gar Wood Industries Inc

Gaylord Container Corp..
5% % conv preferred

Gen Amer Investors_.

General ‘Baking.
- $8 preferred
General Bronze Corp

7% preferred.._

; _General Electric Co_

* General Foods Corp..
$4.50 preferred._
Gen Gas & Electric A
. $6 conv preferred series A_No par
General Mills_— ... --.No par
5% preferred__-

Gen Outdoor Adv

Common,

Gen: Precision Equip Corp.._No par. .

General Printing Ink

$4.50 series A preferred.
Gen Public Service....
Gen Railway Signal

General Shoe Corp
Gen Steel Cast $6 preferred-_No par
General, Telep Ci 20

Gillette Safety Razor—...
$5 conv preferred

1Goebel. Brewing Co-
Gold & Stock Telegraph CO-...-.
Goodrich Co (B F)ecw-i-—-=NO par
$5 preferred
Goodyear Tire & Rubb..
$5 convertible preferred.-_No par
Gotham Hosiery-—- -No par
Grabum-Palge Motors.... =1
Granbv Consol M 8 & P-.

~ 59 preferred._=
Creat 'Nor- Iron Ore Prop...No par
Great Northern Ry 8% pfd--No par
Giens Western Sugar.....-No par
Preferred
Green Bay & West RR-
Green (H L) Co Inc...
Greyhound Corp (The)
51, % preferred
Grumman Alrcraft Corp
Guantanamo Sugar-.-
- 8% preferred__-_
Gulf Mobile & Ohio RR
+5 voreferred -

H

Hackensack Water
7% preterred class A__-_.____ig

8% preferred.__.
Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Refraci. N

6% preferred
Hat Corp of Amer class A _o-..._.1
" 6Y % preferred (modified)---100

Range slncg January 1

Lowest
$ per share
8% Feb 15
6% Apr 19
© 9% Apr 18
21% Jan. 3
2% Jan 25

33% Jan 3
21%s Apr 18
93 Jan 3
14% Jan 18
1000 Jan 21
19% Apr. 26
17 . Apr 24
5 Jan 4
2255 Jan 3
93: Jan '§
.17 Jan 3
45 ' Jan 27
38% Feb 8
103% Apr 25
35% Jan' 4
18% May 4
104Y4 Jan 13
34% Jan 13

24% Jan 3
512 May 16
4314, Aug 9
11% May 1
53% Jan 5
16 Jan 18
20 Jan ‘4
13%s Jan 13
70 Jan 15
30% Jan ' 3
29% Jan . 4
103  Apr 18

N

2% Jan 3
2% Jan - 4
12%2 Jan 5
2514 Feb 10
155 Sep 14

13%; Feb =1
51 " Jan 3
10%5 Feb 11
105 Jun 21
41% Apr. 28
T% Jan -24
143 Feb 8
6% Jan- 3
43 Jan- 3
15z Jan 4
813 Jan 4
25Ys Apr 19
140  Feb 16
35° ‘Feb 24
403 Jun .10
112 Apr 17
2V Feb 10
115 Jan 11
102 Jan 4
128 Mar 18
51% Feb 4
125% Jan 28
' 36% Jan 3
4% Jan 3
18% Apr 26
6% Jan 3
1Ys Apr 25
19% Apr. 5
112 Apr 11
1Y% Jan '3
3% Oct - 2
©51% Jan 12
19% Apr- 25
14% Jan 4
4% Sep 9
22% Jan 20

99 Feb 17

T Jan 3
69 Jan 6
11% Jan 19
%83  Jan 7

-~ 18Y Jan 4

104% Jan 3
81Jan '3
1YsJan 3
3% Jan 20

15 May 18
9% Feb 8
32% Jan 3

£ 23% Jun: 28

141> Jan 3
25% Jan 3
245 Jan 3
143% Feb 15
57 May 23
43V Feb 17
19%s Feb 17
11  Apr 29
11 Apr 18
3% Apr 3
Jan 26

42%4 Sep 15

27 Apr 4

2712 Sep 28°

15% Mar 13
11% Apr 26
106 Apr 11
102 Jun 14

15% Apr 24 -

138 Jan 6
5% Jan 14
104% Jan 5

Highest
& per share
* 84Y2 Aug 24
13% Oct 4
15% Jun 29
44% Oct 5
4% July 14

42%, Oct - 2
26, July 17
-14% Jan 17
17% Feb 24
106 Aug 4
24 Jun 23

23% Oct. b <

10%s Aug 18
28%, July 10
102 ~ Oct 6
27% Aug 21
50% July 20
51  Jun 27
109 Jun '3
44 . Aug 31
26% Jun 19
109 May 13
38% July 5

31% Aug 8

8% July 5
58% Mar 7
14% Oct 2
66% Jun 22
237% July 5
23 -Apr 12
17% Sep 26
105 “Jun 16
36% July 11
42Y, July 12

116 Sep. 5

7 July 5
5%, July 10
17 July 5
47Y July 18
18Ys'Jun 23

71 July 10
x21% Aug 30
54Y, May 19
14Y% Oct 6
107V Jan 14
52% Oct 6

9% July 6 -

155% Sep 20
11%g July 3
7% July 10
18% July 10
102% Aug 14

29Y; July 12 -
153 'Sep 8 :

39% July'11

43% July 1274
Jan 37

117
3% Sep 8
140 ~Sep 26
117 July 13
131% Aug 24
66 July 12
130% Oct 4
54Y3 Oct 6
13% July 26
23% Jun 17
11% Aug 21

2% July 3
282 July 10
120 Aug 24
2% Aug 10
4% Oct &
90Y, Sep 29
257% July 10
19% July 12

93  Sep 30

- 26% Jun 15
July 15

31 y 15 ¢
113% Apr 22:

25% Jun 19

105%; Aug 23 -

x13% Oct 4
90 Jun 17
19% Oct 6

X99% July 7

25 July 11

123%. Sep
54% Jun' 19

104  Feb 17 :

50 Jun 19

"112% Jun’ 26 -
17%0ct - 5°

T Aug-<T7

5Y; July 5 -

719 ~Oct 6
16 July 5

38% Sep 25 -

Lowest

§ per share
68% Jan
3% Jan
5% Jan
20 . Nov
Jan

25Y% Mar 15 4

17 July 12
41  Oct . 6
29 Mar 8
156 Aug 2
67 Feb '3
52% Oct 5
24 Y4 July 15
12Y% Jan: 24
23 Oct 2
6Y Aug 12
176
16% May 17
59 - Jun 23
49% May 19

23 July 17
38 May 5
21 Aug 31
16% July 3
111 July 24
1062 Aug 11
21 July 10
151 Oct 4
87 Jun 27
110 July 12

Aug 12 °

$ per share
78  Nov
9% Jun
14% Jun
29 Y Mar

S dush

42 -Mar
28 ' May
11% Nov
19% July
105% July .
29% -Apr
+ 18% Dec
6% Apr
25%s July
98%, Nov
19% Jun
' 50% Jun
43 July
39'% Jun
22Y Jun
109 - July
1436, "Jun

28 Jun

94, July
53  Dec
13% July
54 Dec
19'2 May
21 May
' 1544 Dec
15 . Sep
38% July
31% Jun

4% Jun
. 4% May
14% Oct
30Yz July

“8%

Jun -
Apr
Apr
Dec
Aug
Jun
Jun
Aug
Jun
8Ys May
. 18% May
98Ys May
32Y2 May
148 -Nov
© 39% July
44Ys July
119%; Sep
3 Dec
120% Dec
107% Sep
137 July
56 July
131Y% May
39 Nov
6% July
24Y, May
8% Jun
2V May
25% May
115  Aug
1% Jun

25% Jun

:108% July
. 9%-Apr
2% May
6% : Apr
17 July
13% May
. 37 - Sep
26 : . .July
18 Apr
327 May
27% Jan
154 - Dec
65 Jan
50  Sep
21% Dec
131 July
17Ys May
5 -Jun
160% Jun
. 10Ys May
41Y> May
50% July

28% Sep
38 Apr
18% July
15% Jun
110%s July
18% July
144> May -
. 1% May
109% Oct

For footnotes see page 1543.
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THE COMMERCIAL & FINANCIAL CHRONICLE

‘Monday, October 9, 1944 -

NEW YORK STOCK RECORD

. LOW AND HIGH SALE PRICES 5
Saturday ‘Monday Tuesday Wednesday Thursday Friday Sales for
Sept. 30 Oct. 2 Oct. 3 Oct. 4 Oct. 5 Oct, 6 the Week
§ per share § per snare $ per share 3 per snare: $ ver share $ par share Shares
84 814 2 y 8l #8395 - 8% 8% - 8% T k8% 8% 2,100
8% '8l / 84 MY 8Y 8 8Va 8 8Ya 1 8,100
107% 10644 3% 107Ya 10534 107 1071 10744 108 410
2 “2 2094 202 ¥20% . 207 207 .2 400
74 #72% 3% *72% Y e i
166 #160% 166 #160%a 166 L
22% 23 23 *22%2 2 1,700
*84 85 85
*130 131 131
*69% 1 Tl 69 Y
%119 120% 119%
#2341 - 24%
¥22 227y
44% 45

#1615 % Y2 1672 *16 Y 3% A 2 #16%a 16%

175% B % 17% . 1T%
*115 ke 5 * Fore ¢ #115% -

43% ¥ 3Y 2 34 bL: 43%  44%

2431 y % = P 3 44V 44Ys

“17Va ¢ ! ta L 17V " 17%

26714 3 ] 3 # e : 6Ty  68%

113 A ' Va . 111% #111% 113 %

69 i 3 & 34 6834 69Yi

1012 Y2 i 2 4 4 ¥ 10% . 11

3 33 33Y%

134 1%

“8l5 . 8%

27 27%

15% 15%4

4 - 4%

287
16% 16%
38% 37V,
62 62
14% - *14%  14%
20 Yo 20
38%; 38
105% ¥ 105% 105%
104Y%s 4 104%a . 104% 104%
PR o e162% Lo
847 843 841, 84%
11% 113 11%  11%
8% y 8% 8% 8% . 8%
36% 614 - 36% Vo 36% 36% . 36%
111% z 5 111% a 111% 111% 111%
A b 1% 7% 1% 7Y
9% s 9% 9% 9% 9%
181 180 180 #177_ 180
797% 95 79% 79% 79%  80Y%
174%2 174% 174 % 174Y 174% 174 Y, 174% 174%

*3% - 3% 3% *3Ys . 3% 3% 3%
17% 1% 17% ] 17% 177 ] 187 18
Y2 T3V 74 #2775 " ¥74 54
4T 5% 4% s 47 47 ? : 5 5V
30 30% 30 30% 30% & ) 30% 30%
135 ¥13474 13 134%; 134% . 1343 13495 134%
19Ys 19 i 18% . 187 5 19% - 19%
84Y 84Yy . 84V < 84% 84%
. 10% ) #10% 10%
80% 7 o' o380 1 80Tk
¥44%, 46 % |46 #451% | 457
42 4 41% . 41%
8544 s ¢ =88 . 89%
*125 5 €120 140
17% /s s . 177% . 18%
17% 7 #17%
#17% 7 184 :
2 167 Z “167% ’ 18 “171s
36 %2 #3813 39 39 : #38%
*142%% 11421, - 143 ; ¥142% . = #1421

217% 1% 17% *1TVe " 17Y% . 17V 17%
[ 35% 35% 35% *35Y, '35%
112 *110 %110 112
97V 97 ¢ 1100 100
34 33% 5 #33% ' 34%
108 Y2 108% 108% 108Y2 108%
L, #99. #99 .
25% 25% 257 25% 25%
72 72Ys  T2% =71V
831 #8414 85 84V

6% 17% 16%

20%. 20% #20%
¢120 121
10%
31%
17
25Y%
23 Y
181,

251

33V

20

242

5215

[2A ? 79

45, . 45

w76 8%, 76 -

79 79

5, 180'% ]

2914 “29% 31 ¢ Va  30%
4335 43% 44 : ' ?12!:': i‘iifi
39, 39 381, A © 399 39 393 393 39

' ‘STOCKS
NEW YORK STOCK
EXCHANGE

Hayes Industries Inc.
Hayes Mitg Corp
Hazel-Atlas  Glass Co-
Hecht Co. _.-.
Helme (G 'W)--

Hercules Motors__
Hercules Powder..

$4 conv. preferred....-
Hinde & Dauch Paper Co.
Hires Co (C E) The...-
Holland Furnace (Del) ..

5% preferred.. =
Houston Light & Power Co
Houston Oil of Texas v t ¢

5% mnon-cum prefer
Hud Bay Min & Sm Ltd-
Hudson Motor Car-..--
Hupp Motor Car Corp

Idaho Power Co
1llmmos Central RR Co-..

6% preferred series A

Leased lines 4%

RR See ctfs series A_
Indianapolis Power & Lt
Industrial Rayon

$4.50 preferred A.
Ingersoll-Rand....-

6% preferred
Inland Steel CO.....
Inspiration Cons Copper.
Insuransharss Ctfs Inc..
Interchemical Corp..—.

6% preferred_..

‘Intercont’l Rubber,

Interlake Iron__.

Int Business Mac £t

International Haryester—
Preferred .

Int Hydro-Elec Sys: class A___..__Z.g

International Min & Chem
4% preferred
International Mining Cor
Int Nickel of Canada,
Preferred
International Paper Co
5% conv .preferred_...
Inter Rys of Cent Am..
5% preferred.so--
International Salt.
International Shoe
International Silver.
7% preferred
Intern’l Telep & Teleg.
Foreign share ctfs_-
Interstate Dept Stores
Intertype Corp
Island Creek Coal..

$6 preferredo. i mam— e}

J

Jarvis (W B) Co

.. Jewel Tea Co Inc..

4449 preferred_._.
Johns Manville Corp.
Johnson & Johnson.._

2nd preferred ser A-_-
Joliet & Chicago RR stampe

Jones & Laughlin Steel.......-Ni

5% pref series A..-
5% pref serles B conv_-
Joy Mfg Co—..-

K

Kayser (Julius) & Co
Kelsey Hayes Wh'l conv cl A
Class B

Kendall Co $6 pt pfd A_-

Kresge Dept Stores.
Kress (8 H) & Co..-
Kroger Grocery & B

c

Laclede Gas Lt Co-—-
© 59 preferred._..
Tambert Co (The)

Lehman Corp (The)..
Lehn & Fink Prod Corp-.
Lerner Stores Corp.

Libbey Owens Ford Glas;
Libby McNelll & -Libby_-.
Lite Savers COTPo—ceomm————

Liggett & Myers TobacCO—aam

Series B

Preferred

Range sinoce January 1

Lowest
$ per share
6%2 Apr 28
2% Jan 28
99 Mar 13

. 20% Sep 14

63% Jan 6
160 ~ Mar 11
20%2 Apr 24
75 Apr 24
128 - Jan 18
63 Jan, 3
114 ' Apr 27
19% Feb 2
20Ys Jan 21
36%s Mar 4

13% Jan 10
13%; Jan 13
115 . Oct . 2
39 Jan 4
42 May 1
13% Jan 3
54 . Jan 3
108 Jan 3
63 Feb
7% Feb - 3
30% Feb 21
1% Jan 11
6  dan 12
22% Mar 4
8% Feb . 4
1% Jan -4

24 . 'Feb 25
10% Jan - 3
25Y% Jan 3
46 Jan 4
8 Jan .4
15% Apr 25
35% Apr 14
100 Jun 8
887
158 .. Mar -6
T1Ys Feb 3
9% May 11
TY2 Jan 28
29%, Apr 27
109% Jan 27
6% Jan’ 3
655 Jan 27
1547 Feb 29
67% Apr 25
165%2 Jan 28

1% Jan. 4
15%s Jan ' 3
65 Jan 13
4% Jan
25% Apr- 19

Jan ' 3
13% Feb 7T
66 Feb 11
7% Feb "3

687 Jan

4
39% Jan. 13
35% Jan 13
56% Jan 3
117  Feb .3
11% Jan 12
1135 Jan 12
15 Apr. 19
15 ' Jan 4
29 . Jan 6
138% Jan 17

13% Jan_ 3
27 < Apr 22
107% Jan 21
8455 Feb 15
339 Sep 28
107% Sep 29
80 May 8
20% Jan 3
58 ~Jan &
66% Jan 4

. 10% Jan 14

16 Apr 27
120% Jun 15

6% Jan 3
19% Jan 4
13V Feb '19
17 Jan 4
20 Jan 25
13% Jan 26

‘111 May 18
©29% Jun. 9 .

19% Jan. 7
31% Mar 4
'3 Feb 17
54% Jan 28
22 Feb 11
‘6% Jan 25
27% Jan . 4
31% Jan 4

9% Jun 3
62 .Jan
26 Apr
17Y4 Jan
38 Apr

8 - Jan

T 21 Apr

113 Jan
4Y; Jan
1% Jan

15% Feb
29% Jan -
18Ys Jan
36 Feb
42 Jan
6% Apr
39 Jan
68% Jan
67% Jan
174 Jan
. 26% Feb
36 Apr 25
37 Jan 6

Highest

9% Jun 29
8'a Sep 30
108 . May 24
22% July 10

75% Feb 25
‘166 “Ang 14

27% Feh 25
89 Jun 19
134 / Mar 10
73 July 17

123% Sep. 6.

25% Aug 31
23Y, July 11
47% Sep 5

17% Aug .3
18 Aug 15
117 - Apr 3

477 July 13 '
45

Jun 17
1835 Aug 23
69% July 10
114 Sep '1

70Y% July 11

13% July ' 8
37% July 10
2% Jun 28
10% Jun &
28Ys July 6
16% Aug 23
6 Aug. 8

29%; Aug 25
194 July 10
44 - Jun 26
67% Jun 5
16% July 11
20% Oct . 4
42%3 July 12
105  Aug 29
106%2 Sep 5
165 ..8ep .7
x87 Aug 14
12% July 5
83 Mar 7
404y July 17
114%, Mar 13
8% July -3
109 July 10
181 . Sep .5
82 . Aug 21
175% July 11

3% Aug 23
18% Jun 30
%78 July 20

6y Jun 28
32V July- 5

-135%2 Sep 27

20%4 Aug 30
85 July 18
12% Jun 21
92 Jun 20
47. Aug 28
43 Sep . 5
88Ys Oct 3
127 . Jun 22
19% Aug 2
20% Aug 3
20 July 10
19Y% July 17
45 July .27

143 Oct 3

18% Jun 16
38% Aug 28
110 Feb 10

©100 Jun 19

34% Sep 25
10872 Oct 5

95 - May 25 -
27Ya July 10
72% Aug 31
87 July 10
17% Oct - 5

'21% Aug 18
124 Feb 25

14Y> Mar 28 <

39% Mar 11

17% July 6 °

x26 Aug 31
2434 Jun 29
19% Jun 29

115 May 8:

35 Oct 5

. 23% July 11

26Y%s Aug 29
10 July 13

367 Sep. 1

- 36% July 22

13 Jan 17
104 May 31

30 - July 12 .

29% Oct - 4
44%; Jun 26

12% Oct 5 -
31 July 5.

125% July 6

742 Mar 21 -

2V Jun 30
28V July 19
36 July 11
217 Jun 21
43Y, Oct 6

537 Aug 21 :

8, July 20

48Ys Jun 27 .

83V Jun 27
86% Jun 26
181% Jun 27

31% July 10 .

45Y, Oct 2

427% Jun 27 '

Range for Previous
iy Year 1943

Lowest

. & per share . § per share

6 Dec
1%’ Jan

Jan
Jan
Jan
Jan
Dec
Jan
Jan
Jan
Jan
Jan

Jan
Sep
Jun
Jan
Jan
Jan
Jan
Mar
59% Aug
Jan
Jan
Jan
Jan
:}an
a
Jng

Highest
8 per share
10% May
3% May
110Y2 July

40% July

N 17Ye July
17 . Apr
117  Aug

- 42% Sep
45, July
17 * July
5% July
114 . July
* 68% Nov

9% July
41% Apr
27 Jun
10% Jun
29% Mar
11% July
2% May

116% May
31 May
" 48 - May
13 . May,
19 July
44% Jun
100% Apr
168 July
78% July
15% Apr
8 July
382 July
115 Mar,
8 = Mar
944 Apr
177 Sep
74% Jun
177 July

4% May
19 Mar |

38% July
60 Dec
115 July
16% May
16% May.
18%5 Sep
18 - Jun
32% Apr
145% Jun

16% July
34 - July
109", Aug
92%; Sep
C19 . Aug
+ 267 Apr
65 Apr’
82 . Apr.
12% Jun

- 19%; Sep

32% Nov

167 May

39% Oct
9  Dec
029 July.-
2120 July’
84 May
2% Jun
20% 'Jun
32 July
22% Jun
38% Dec
43'> Dec
' 8% Jun
41 July
71 July
3% Jun :
182% Aug .
28% May
' 44 May
43 July

For footnotes see page 1543.
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Saturday
Sept. 30
¥ per share

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday

Oct. 2
& per snare

18Ys 18Ya
#27Ye
21%

24,
177Ya
150

17%

*176Va

#150
“17Y
*21%,
*32

*10Ys
*16%

18%
28Ys
22Y
65%
49
11Y,
36Ya
19
16072
24%
85

*26%
22

173%

20 Vg
103 %
#63
108

30

18%

15%

*107
%45,
182

1082
47V,
1875

Oct. 3
¥ per snare
18% 18%

429%
139

427
29%

#105 Y2

18Y%
17%

#350
: 9

*12
“24

Oct. 4
¥ per snare
18%2 18%
28 28Y%
21Y%" 21%
65% - 65Y2
4

9
11%

36%

18%
160%
247

#116%a
*109
53
*39%
26V
227
207
31%
9%
97 Ya
#21
77
®113
13%
t;53

*%
16%s
7334
1833
11
12V
133
22% °
¥171
19%
13%
317%

Thursday
Oct. b
$ per share

*181, 19
28Ys 28Ya
21%. 22%
66 66 Y4
48%
11% .
36%
187
160 Y%
24%
85%

Friday
Oct. 6

$ per share

18%a " 18%
28Ya 28%
21% 22Y%
65% - 66
49Ys

11%
36%

19

*160

24% .
88Ys

103V

13%
#1086
*18%
1%
100
92
36V
133
#49Y,
#32
35

7%
24%
37%

140
#51Y%
/,

46
18%

Sales for
the Week

Shares

©2.300°
" 2,600
27,000
1.60G°
1,100
5.300 -
2.800"
2,700 ,
120
2,000
900

STOCKS
NEW. YORK STOCK
EXCHANGE

Lion Oil Refining Co-...
Liquid Carbonic Corp
Lockheed Aircraft Corp.-.
Loew's INCommwcmmiwn

M

MacAndrews & Forbes .. ~10
"6% preferred....... -=100

Mack Trucks Inc_

Macy (R H) Co Inc
4% % pfd series A..

Madison Square Garden

Magma Copper.

Mahoning Coal RR Co.

Manati Sugar Co..

Mandel Bros

Manhattan Shirt..-

Maracaibo Qil Exploration..

- Marine Midland COrp..---

Market St Ry 6% prior pid

7% preferred

“May Department Store

$3 preferred..
$6 1st cum pre

5% conv preferred W w.
McGraw Elec Co
McGraw-Hill Pub Co.._
McIntyre Porcupine Mines.
McKesson & Robbins, In

$4 preferred
McLellan Stores Co_

5%. preferred
McQuay-Norris ' Mfg. Co
Mead Corp
. 86 preferred series A.
© $5.50 pfd ser B'W w
Melville Shoe COrp-.—-.

S ¢ 1 Co (The)

18,900
550
2,100
6,600
3,000
17,800
13,900
4,000
6,600
1,700
3,800
8,500
7,400
3,500
15,600
1,300

4,700 .-

340"
5,500
160

5% conv 1lst preferred..
Merch & Min Trans Co
Mesta Machine Co

Miami Copper.
Mid-Continent Petroleum..
Midland Steel Products—-

8% cum 1st preferred.
Minneapolis & St Louis Ry..No par
Minn-Honeywell - Regulator

49 conv pfd series B._..

4Y, % preferred series C.

4% preferred series D..
Minn Moline Power Impl

86.50 -preferred....-.
Mission. COrp..--.
Mo-Kan-Texas RR...

7% preferred series
Mohawk Carpet Mills...
Monarch Mach Tool..
Monsanto Chemical Co..

$4.50 preferred ser A
 Preferred series B

" $4 preferred series C
Montgomery Ward & Co-
Morrell (John) & Co_

$7 preferred
Munsingwear Inc.

. Murphy Co (G C)

4% % preferred--
Murray Corp of Am
Myers (F E) & Bro.

N

Nabco Liguidating Co_.
Nash-Kelvinator Corp._
Nashville Chatt & St.
National Acme Co
Nat Automotive I'fpres Inc..
6% cony. preferred_.--
National Aviation Corp..
National Biscuit Co---.
7% . preferred-..--
Nat Bond & Share C
National Can COrP.—.-

82 conv preferred
51,9 prior conv preferred
6% prior preferred

" Natignal Tea C0.--

Natomas COmmenn
Nehi COrpmas omvum
Neisner Bros Ing.
4% % conv serial preferred ..100
Newberry Co '(J J) ieamww-~-NO par
59% preferred serfes A.q..—--~100
Newmont Mining Corp-.
Newport Industries . |
Newport. News Ship & Dry. Dock..-1
$5 conv preferred._ _No par
New York Air Brake
New York Central

b 135

‘141

Range since January 1

Lowest
$ per share

18  Sep- 14
19% Jan 13
14% Jun. 17
58 May 1
40% Feb 24
8% Jan. 3
28 Jan. 3
17% Apr 29
151 Jan 5
20% Jan 12
69% Jan 3

25% Apr 6
Feb 21
34 Jan 27
X26% Aug 1
104 Jun 6
14 ' Jan 12
114% Jun 9
315 . Jan 21
6% Apr 24
10%2 Feb 14
1834 Feb 24
2% Jan 19
65 Jan. 3
12Y% Jan. 5
13% Apr 27
168Ya Jan
478 Jan
37V Apr
25Ys May
19% May 2
Mar .2
7 Feb ‘4
4Y; Mar 6
32% Mar 10
106% Mar .7
19% Jan. 5
16 - Jan 13

'1109% Feb 23

*.27 - Apr 27
14 Feb 29
47  Mar 20
21% May 1
97 Apr 18
10 Feb 9

103 'Sep 21
16% Aug 8

8 Jan 3
82 Jan 4
70 Jan 3
31% Apr 28
8% Jan. 4
37 Jan 4
25 . 'Mar. 1
27 Jan 3

6  Apr 25
23% Sep 14
27Y% Jan, 13
116% Jan = 4
46
36% Apr 26
105 Mar 13
108% May 22
107 . Sep 28

6% Jan 19
93% Jan 13
17% Feb 5

2% Jan 3

8l Jan 3
29 Jan '3

*20 - May 20
74% Apr 25
111% May 22
1142 May 17
107% Jan 5
41% Apr 26
35% Jan 11

21%Jan 11 *

15%2 Jan- 3
16% Jan 7
26% Apr 19
4% Jan - 4
72" Jan 4
20 - Aug 12°
70 . May 24
112% Apr 11
8% Jan 3
43% Jan 6

+r Mar 30
11Y, Apr 24
28. Jan §
137 Jan . 3
9 Jan 8
10% Jan 31
9% Jan 4
203 May 18

165 Mar 1
18 Feb 17
8% Jan 3
26 -Apr 18

x10 ' Sep 14

x11% Feb '11
19% Jan ' 3
13Y Jan ‘29
11% Jan 5
30Y; Feb 3

19 Jan 7
164 Feb 25

x16% Sep -14

17% Apr 19 ¢
. 28% Apr 5

5% Feb. 7
577 Feb 5
113 Feb 4
25 - Sep 16
79% Feb
83'2 Jan

56

107Y% July 13
27% Apr 4
16Ya Apr 24
13 Jun 8
97 Jan 5
35% Apr 25
153 Jan 3

Apr. 4 .

Jan 188

Highest
$ per share
22Y4 May 17
29 July 11
22% Sep 30
68% July 10
52%2 July 10
12 Mar 21
37'% Oct 6
2033 July 13
163 . Sep 6
24% Oct * 4
90Y% Mar 17

297 July 21
139% Aug 11
445 July 10

387 May 27" -

107 - July 28
19 . Oct 5
18% July. §

391 - Jun 21
9% 8ep . &
13% July 17
24% Sep 5

4 Aug 10
8V Jun 27

21  May17 -
17% July 10 -

20% Oct 2
12 .Sep 30
51% May 17
29 - Jun 20
22% Sep . 1
176 < -Aug- 1
60 Sep 1
11% July 10
44 July 10
110Y: Aug 29
29 -Oct -5
21 -Jun 28
112% Apr ‘13
32% Sep 1
19% July: 6
' 55% July 6
27% Oct 6
104  Auvg 11

13% July10 -

1103 Sep 21
19% July 20

12% Sep 25 .

100
94 °
37% July' 3
15% July-11
521 Aug:22
39 Aug:l0
36 Oct- 2

Sep: 8

814 July: 5
2874 July 10
-:39  Aug.23
140

43 Oct: 6

110% Jun:15 -

112 -'Mar 17

108%4 Juit 5 -

9% Oct 5
111 . Jun:36

23% July'10.

4% July 5
16 July- 8
3912 Jun. 26
23, Aug.11

86% Oct 6~

117 . Jan.24
119% Sep 7
113 Aug 29
53% Oct- 6
43 -Octi 3
30 - July 15
247 Jun 27
23 . July 10
33% Jun 28
10%4 Aug 17
98  Sep: 6
24V, July 3
79  Aug 17
116% Feb: 24
14% Aug 24
s 5314 Oct ' 6

s Jan 10
17% July 5
377 July 20
199 Aug 1
13 Y% July 10
137% July 12
14 Oct' 6
23%.July 12

176 July 8
203 Jun 19
17% Apr 18
337 Aung 31
23%; Aug 21
13% July 10
2518 Oct '5
20 Aug 3
12  Mar 15
377% May 24
35, Oct 5
145 July 5

100 Jun 14

. 25% Jun 27

1792 Aug 21

1527 Sep 13
2414 July 17
23 Jun. 27
34 Jun 28

7Y Aug 10
70  July 20
17% July 10
30% Mar 16
89%; Aug 18
9315 July 7
10% July 20

11% July 12

1834 July 11
31 July.5
103% Sep 22
66 Jun 23
110 Jan 22
33% Oct 6
22 July 10
16 July 12
106% Sep 23
50 Aug 22
213 July 20

Range for Previous
Year 1043

Lowest
$ per share

Oct -6 -

Oct 5 -
% May 29

12Y%
15%
12
42%
37
6%
18%a
16Y
148Y,
15%
59%

20%%
133
28
199
10
15
315
3%,
6%
14Y,
1%
3V
9
9%
149,
3%
31%

Jan
Jan
Nov
Jan
Jan
Nov
Jan
Oct
Jan
Jan
Jan

Jan

July

Jan

Jan

Jan
Nov

Nov

Jan
Jan
“Jan
Jan

Jan .
Jan

Jan
Dec
Jan
May
Jan

Noy -

Jan
Jan
Jan

Jan
Jan

Jan
Jan
Jan

Jan
Jan

~Jan

27
4%

25
23%

26

5%
18%
20

10642

107 *
107

¢ 3
64%
13%

%
3%%
174

52
113
11612
106%

33Ya

31%2

13

9%
11%
21%

2%
53
15
62

111
5Ya
34%

14%
6%
9Ys

x25 Vs

Feh :

Jan
Jan

Sep ¢

Jan

Jan

‘Jan

Jan

Jan

Feb .

- Nov’

Jan
Jan,
Jan ;

Jan

Jan .

Jan

‘Dec
Dec
Dec

Nov..

Jan
Jan
Jan
Jan
Jan
Jan
“Jan
Jan
Jan .
Apr
July
Jan
‘Jan

Nov
Jan
Jan
Dec -
Jan
Feb
Jan

Jan..

Jan
Nov
Jan
Jan
Nov
Jan
Jan
Jan
Mar
Jan
Jan
Jan
Jan
Jan.
Jan

Jan

Jan:
Nov
Jan-
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

© Jan

74% Jan
37 Jan
106% Marx
287 Jan
10% Jan
12 Dec
943 Nov
27V, Jan
103 Jan

Highest
$ per share
21% July
21% Jun
25% Mar
64Y2 July
51% Jan

9 July

29 May
138Y2 Nov
37 Jun
30% July
15% Dec
24% Mar
320 - Mar
8% Jun
12 Sep
19% Apr
4% July
6% July
18Ys Apr
x17  July
24 May
7% Jun
43% July
32 July
27Y; Mar
176 , Aug
60 Sep
TYs May
36 . Oct
110 - Sep
22Y; Aug
17% Sep
113Y%2 Oct
29 Sep
16%2 May
509 -Apr
25% Jun -

11% Sep

10% Apr
89  Feb
8% Bep
34% July
<1243 July
42 July
3234 Mar
34'%2 Apr

9% Apr
3045 Sep
31% Jun
128 July

110. « Apr
113Y%2 Feb
8% Jun
98 - July
25  July
3% Mar
11% Apr
30% Nov
922 Jun
119.. Mar
121 . Apr
114Y% Aug
50  July
39% Oct
27% Jun
17 Jun
18% Apr
31 Mar
7 Jun
77 Jun
23% Jun -
9% Sep
117 - Aug
11% July
44 - Yen

1% Feb
15% Jun
40% Apr
19%s Apr
11Y; July
12%3 July
13% July
23 July
176 - Sep
< 21% Jun
10% Sep
29% Dec
13%2 Aug
14% May
217 July
15% Sep
12. Dec
36 . Dec
29Y; Sep
11% Jun
90% Nov
202 Deec
178% July
150  Jun
22 May
36 Jan
7Y Jun
641, July
16% May
28'%a Jun
80% Jun
88 ° Jun
7Y% May
10% Apr
19%4 July
251 Oct
9832 Nov
57%4 Sep
114 Aug
3712 Apr
16%2 Oct
217% Mar
102 May
44Y; May
20 May

For footnotes see page 1543.
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NEW YORK STOCK RECORDP

LOW AND HIGH SALE PRICES i STOCKS Range for Previous
Saturday Monday Tesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1
Sept, 30 3 Oct. 2 Oct. 3 Oct. 4 : Oct, 5 " Oct, 6 the Week EJLCHANGE Lowest * Highest Lowest

$ per share. ' ~$ per share $ per share ) per snare $ per share "'$ per share Shares - ¢ ° & per share ' § per share '§ per share § per share

28Y 28% 28: 28% 29 29 29 ’ 29’ 29 28Ya ’ N Y Chic & 8t. Louis Co. 19% Jan 4 32Y July 20 11 . Jan 267 July
86 8'7'/4 88% 88 .. 91 90%  92% 92 93% 92% ] 6% preferred series A.. 62 Jan 3 97% July 19 311, Jan 7444 July
25 25% 25%a “25% 4 25% 25% #25% N .Y City Omnibus Corp.- ‘24Y% Jan -3 28 Y4 Mar 14 Jan - 26 © May
%15 ! 815 16 *15%  16% «15% 16 ¢ . New York Dock -+ 11% Jan 27 18% July " 3 Jan * 13  Dec
435 38Y% 38Ys 40 40 $5 non~cum preferred 30% Jan 22 42Y% Jun 1 Jan 323% Dec
#162 %159 © 165 ) *155° 162 N Y & Harlem RR Co. 129  Jan 19 "198% Jun 15 Jan 132 - Dec
74, 4% T4V ’ 5 5 N Y Lack & West Ry C 17 July 25 Jan - 54 - Dec
*73 74 75 274Ys 5%, g < Certificates of dep. 15 Oct 4 L s, i
18Y% 73 4 17% 177% 175 0 17% O 1 N Y Shipblag Corp part stk.. 19% Mar 11 Nov © 263 May
46" =44 462 *45 46Y 2 3 Noblitt-Sparks Industries.- - 47Y> Sep 26 Jan 38 July
202 Y 202% 204 204 : 204Y% 206 ¥ g Norfolk & Western Ry.. 183% Jan 210 Oct - 6, Jan 192% July
*118 #318%:119% ¥118% 119% #118% ¢ i 50 Adjust 4% non-cum pfd. 116% Jun 29 122 TFeb 2 - - Jan 122 - Nov
185 3 18% 19% Y A 18% 19 1878 K North American Co 15% Jan 10 19, Aug 21 Jan 18% July
255, /4 #55% 56 : . #55% 56 #55Y% 6% preferred serles. 52  Jan 26 = 55% Aug 25 Jan 56Ys Jun
#5334 537% . 53% *53Y 54 54 5% % preferred series.. 51% Jan 27 549% Sep 27 Jan 56  Jun
9% ¢ B .8 9%, 934 9% 9% 9%z 1 700 . North ‘American” Aviation. 7% Jun '9 9% Oct 2 8. “Nov '  14%.Apr
%104 Y2 5 it *104% 106 *104 Y, . ---  Northern' Central Ry Co. 100 Jan 4. 104%: Aug 30 Jan 101 | Dec
15% Y 157 16 16% 16% | "17,800: - Northern Pacific Ry -z x13% Jan -3 18% July 6 Jan 18%3 May
*113% 34 *113 ‘,4; 1141/4 #113% 114Ya 114Y, Ya 20 Northern States Pow $5 pfd. No 1 par 112 Jan-31 - 115% Apr 24 Jan .- -116% July
26% /s © o E26Y% 27 % 26% Y Northwest Airlines ... 17Y2 Jan 15. x287% Aug 17 Jan 23 July
469 3 #46 4674 Ve 452 462 Ya Northwestern Telegraph.. 37V Feb 1 47 - Aug 18 Jan 4113 Aug
6l 6% 5 6% -~ 6% 1 6% *6% : Norwalk Tire & Rubber. 4Ys Jan 3 7 July. 5 3V Jan ., 6. July
%50 *50 53 52 *50 Preferred —e-vocca—- o 40% Jan 12 52Y, Aug 17 Jan 45 ' Apr
13% Y% s " 013 713V, 13% 13% ) Norwich Pharmacal Co.. 12Y%4 May :8  16. Jan 27 Jan 14% Oct

16%  16% 4 16% 16% X 15% Sep 14 20Ys Mar 22 21% July
i 5 —— 28% 28 Oliver Corp. - Oct ' 5 30" Oct.. 2 3 0 4Y4 Oct 15
55Y « 57 ¢ s i & 3,800 Oliver Farm Equipment.. ! Feb 8 58Ys Aug 18 . . 5034 July
9% 10% : 2L 10%s 10%s ) Omnibus Corp (The)_. & 8% Apr 18 11% July 19 g 1015 -Dec
#101% 101% 101 101% 8% conv preferred 99% Aug 8 105% Jan 10 105 Dec
12%: "12%% 1234 ‘ Oppenheim. Collins & 8% Jan 18 14Yy July 1 & Jun
23 23%a Y 23 ) Otis Elevator. 24, Aug 28 ‘21 a Jun
155% 155% Y . - *155% 157 e . 157 Sep 26 154 Sep
“40’ 42 : ; #40 ' ] ) Y5 Apr 26. . 43. Aug 25 i 38 Apr
*72 75 72 N Jan 8 73  Aug 18 - 67% Oct
59 59 % N 59% H 55Y% Feb 29 64 Jun 19 64 July

P ;
14‘/2 4 5 i Pacific Amer Fisheries Inc... 10% Jan -3 147 Sep 19 13’/2 July
Pacific Coast Co 13 "Apr 28 :
1st preferred non-cum... 48Ys Jan 4
2nd preferred non-cum-..No par 23% Feb 25
Pacific. Finance Corp (Cal) 0 16Y% Oct 3
Pacific Gas & Electric... 34 Jun 16
Pacific Lighting Corp 9% Ja 46  July'12
Pacific Mills.
A 119'2 Sep
160 Oct
& 3 May
Pacific Western Oil Corp. S 3/ 173 July 10 9 1'7 ’4 July
Packard Mofor Car_.... ¢ 6% .Aug 8 5
Pan American Airways X 35% July 10 2 43Y July
Pan-Amer Petrol & Transp. 4 19Y; July 17 1115 Oct
Panhandle East Pipe Line___No par 49 Aug-22 e & e
" 5.60% preferred 100 % 114%; July 13 Y 113 July
Panharidle Prod. & Ref. o 7 4% July 13 2 .4 July
Paraffine Cos Inc... 61  July 5 4514 Dec
106 Jan 25 106 July
27 29% Jun ‘21 30 “July
Park & Tilford Inc ex- prlvxleve-_-l 16 37% July 5 7234 Dec
Park Utah (,onsol,\daLed Mines...1 1Y Mar 27° 233 Jun 27 234 Apr
Parke Davis & Co-. 2655 Apr 28 31’/; Aug 18 32 May
Parker Rust Proof Co... e 18% Feb. 7 23% Jun. 17 ;i 19% May
Parmelee Transportation. 45 Jan 3 8% July 12 815 May
Patino Mines & Enterprises 15% Apr 26 20%, Feb 15 29 May
Penick & Ford..,-ame- Ni 51% Apr 10 = 58% Jun 20 60! Mar
Pennev (J C) € s 93% Feb 17 ' 108% Oct 8 100's Sep
Penn-Central Airlines Corp. 1 13% Apr 18 19% Oct .. 3 204 July
Peun Coal & Coke Corp.. 9l Jan 3 17% July 14 9% Oct
Penn-Dixie Cement... 2% Jan 10 5 Aug 14 3% Mar
$7 conv pref ser-A_ 37% Feb, 9 62 Aug 14 Y 45 ' Jun
Penn Glass Sand Corp. 16 - Mar 17 18%2 Aug 18 173 Mar
5%. preferred © 110% Mar 17 112 “Jan 10 113 . Deec
Pennsylvania RR.-.-- 257 Mar 17 313 July 17 . 321 Apr
Peoples Drug Stores Inc.. 21% Jan 15 25 . May 31 247 Sep
Peoples G I & Coke (Chic) 55 Jan 67% Oct 6 3 S o 6113 July
Peoria & Eastern Ry Co.. 5Ys Jan 16% Oct 5 %4 7% Sep
© Pepsi-Cola Co 46 ' Apr 67% Oct 6 a 5935 July
Pere Margquette Ry Co.. 10% Jan 117 July 20 161 May
5% prior preferred.. 541> Jan 8854 July- 19 5815 May
5% vreferred-a. - " 3344 Jan 59% July 19 41% May
sng  og - Pet Milk CO__vi—- 23% Mar 283 July 5 2612 May
£105% 105% 5% 4% 7% 2nd preferred ... - 171052 Oct 105% Oct: 6 N S s
WYy Y, 3 Petroleum Corp of America 7 Sep 9% Jan 112 10%% July
9V, g 9 / Pfeiffer Brewing Co. 7% Jan 10 - July 14" 8% Jun
59V c 3 : Pfizer (Chas) & .Co I 1 40 Apr 6242 Bep 25 . O
24V, : Phelps-Dodge Corp 20Y2 Feb 24% July 5 2935 Mar
54 % . Philadelphia Co 6% preferred-.--50 49% Jun 55 Oct . 6 X513 Sep
103 $6 preferred 88%: Jan 5 105 Oct "6 ‘917 Sep
19% q’r/g 5. Phila Electric Co. com.. 19° May16 217% Jan 3 22 " Dec
2 296 50 $1 preference com- 2334 May 13 26 July 28 25'% Sep
#1184 119"/s~ s T 4.4% preferrea - 117 "Apr 26  119% Sep 19 ol R
31Ys 34V 3 i Philco Corp-- 24% Jan. 3 37 July 10 26Y Jun
921, 9% it e ) Philip Morris & Co Ltd 82 Feb 25 . 94Y% Aug 31 90% Jun
*107 . 108 Y : Preferred 4% % series. 106 Mar 28 .110 July12 113 July
#113  113% 7 . Preferred 4Y2 % series- » 108 - Apr 11 115 @ Aug 15 1173 Jun
*14% " 16 Phillips Jones Corp... - -11% Feb 16Y2 July 14 14 July
$110° 115 R 7% preferred .. x98 Jan 19 . 113% July 13 100 July
43 . 43% B y 5. Phillips Petroleum 42Y2 Sep 48% July . 8 50 . Apr
219 128, : Pneenix Hosferve_. 5 9. Apr 14Y; July 15 107 Dec
594V 24 £ Pillshury Mills Inc._ : 23Y, Feb 28 July 11 26  May
€105 - 135 b Pm.s C C & 8t Louis RR & . ..102°  Jan

sl i e 7% Jun 29 7% May
o 75 % v T 61  Jan 75 Feb 21
9 9 9 9 ' i . q Vs Apr 10 July §
89. i 68% Feb [ 80 May 5’
3% 1 /s : - Pittsburgh Forgings Co (1.7 1Y Jan 1555 July 10 !

Pitts Ft Wayne & Chic Ry- 164%2 Jan 171 Mar 4 168 Yo . . 168% Nov

%186 183 Apr 190 . Aug 22 182  Aug

6 4% Jan 6% July 3 6% Jun

87 Pittsburgh Steel Co_. 6% Apr 9% July 5 10Y% May

®gn § 7% preferred class Sep 14 .99 Jan 10 90 July

5% preferred class A Sep 14 61%; Jan 10 52% May

51, % 1st ser conv pr pfd _57% May 3 66%2 July 5 75 Mar

11 Jan 6 22% Aug 12 - 167 Mar

} 168 Nov

’/g Jan 26 145 Aug 3 10% Dec

69 Mayl6 ‘80 Aug 23 o 74Y; Dec

Y 16% Sep 14 19Y% July 11. 213 July

"22% Y ¢ 2 3 : 100 > 19%4 Jan 15 25 May?29 23! Apr

10 - —— : 2 / Ya Poor & Co class B ' 8"y /s Apr 25 11%July 8 © 13 . Jun

15% Y %8 /s - Pressed Steel Car Co Inc. 1 11Y% Apr 25 157 Sep 25 133% May

#15% 7 5% conv 1st preferred.. . 11% May 17. 15% Sep 26 13 Jun

4734 5% cony 2d preferred. 35% Jan 10 48% Sep 25 ‘407 Jun

57 ; ¥ b 8 ! Procter & Gamble No p 523 May 19 59 July 19 58 Sep

119 ¢ . s 5% pfd (ser of Feb 1'29y..-.100 116 Mar25 120 Jan 12 123 ) Feb

17% 17 ;i 1 Pub Serv Corp of N J N, 13% Jan 3 18% July 10 17% Apr

99, i 1 % 3 87% Jan 3 101  Ocl 4 9614 Oct

107 Yy Va % 7 = 96 Jan 3 108 Oct 5 10712 July

1082 %8 5 3 3 109% 1097 7% preferred- 104Ys Jan 4 110 Apr 13 11474 July

118% Y3 Y4 7 119 119 8% ‘preferred 113% Jan 3 119% Apr 10 1297% July

*116 % A 53 J #116Y% 116% 5 3 Pub Ser El & Gas pfd $5 115%s Apr 28 119% Feb 15 122 Aug

471, 48 A 47% 47% Z 11,800 1 37Y% Jan 52 July 10 40_/: July

15% 1534 % 15¢ 15% 16 i . 12,300  Pure Ofl (The) 147% Sep 18~ Mar 22 19% July

*113 114 ; #113  113% 5 — 6% preferred.. 109% Jan 113% Aug 25 ! 1’1141/5 July

#105  106% % 106% %106 - 106% 2 400 5% conv prefe 9 103 Jan 107% Aug 14 1071 July

23 23Y 23 23V RE 3 23V 23Y 23% 23% 1300 Purity Ralariae Garn. .. 19% Jan 14 24%, July 17 22% Nov

o

A P
WHRTWND gttty B

For footnotes see page 1543.- .
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]

STOCK RECORD

Saturday
Sept, 30
$ per share

NEW YORK
LOW AND HIGH SALE PRICES

. Tuesday Wednesday Thursday
Oct. 3 Oct. ¢ Oct. 5

$ per share § per share $ per share

Friday
Oct. 6

§ per snare .

Monday
Oct. 2

$ per share Shares

~15%°

©94%

4%
19t

=i
£ #100% 103" |

298, - 99,
SEEVER b L
99", 9098
*79 80
14%° 15%
933/ 94 Al - o
4‘/‘ 41' v
33Ys 334 -
*38 -39
17% 1% - -
5/ 9:‘,/4 3
‘14“/4 14% -
971’ 8]/‘ -
22 22
337% . 337%
18% 18%
*50% 51

33% "33 .. 33%
; 2

1

~ 53 53V 53Ys
113 113%
8% - 8%
33% ' 34%
*1062" 108"
42'/2 42%

*112'%2 114

108% 108%

e 21’/2

61

99,

21%

16
T4
12%

*32Y
64%
16
11%
17%
11
19%
62%
*126
. 5%
9% 10
24'Ys
70
23%
29
*19
29%
29
28%
6%

.Salcs for
the Week

" Bervel Inc

STOCKS
NEW YORK STOCK
EXCHANGE

Q

Quaker State O1l Ref COrp—o...10

R

Radlo Corp of Amer
$3.50.conv .1st preferred--_No par
Radio-Keith-Orp™ “um .-, 1
6% conv preferred...

. Raybestos Manhattan-

Rayonier Inc.....

Reading Company
4% non-cum 1st prefer
4% mnon-cum -2nd preferred_

. Real Silk HOSIEIY~ imoromommmn

Preferred ...

. Rels (Robt) & Co 1st pid-

Reliable 8tores Corp..-.
Rellance Mig Co..

. Remington-Rand _ov...-

Preferred with warrants-_
Rensselaer & Saratoga RR.

] Reo: Motors, TN SRS, |

public Steel Corp
6%, conv preferred._.....
6 %. conv prior, pfd sel

5Y4 % preferred-....

-Reynolds\ Metals CO-mnzuans-NO par -
© 9% % conv prefetred_..._._----lOO‘
. Reynolds Spring

: Rﬂ‘gnolds (R J) .Tob class B.

" Rheem Mfg Co.
¢ Richfield Oil Corp.

Ritter Company
Roan Antel Copper Mines.

" Royal Typewriter.

Ruberoid Co (The).-..
Rustless Iron & Steel COrpamm—mmm- ]
$2.50 conv preterred-.....No par

8t Joseph Lead. v mwmmmmmmem—m-10

385t Louls-San Francisce, 100

6% non-cum preferred..

- Bafeway Stores__

5% preferred_.

. Bavage Arms Corp__

Schenley Distillers Corp new T3
5Y%2 % preferred ---100

" Scott Paper Co-_.

$4.50 preferred
$4 preferred.

~ Beaboard Oil Ca of Del__
Beagrave Corp.-..

Sears Roebuck & Co.

Bharon Steel Corp
$5 conv preferred....
Sharpe & Dohme___.__
$3.50 conv pref ser A
Shattuck (Frank G)_-.
Sheaffer (W A) Pen Co
Shell Union Oil
Silver King Coalition Mines....
8i Co
Simonds Saw & Steel
Sinclair Oil Corp__.
8kelly Oil Co
Sloss-Sheffield Steel & Iron-....20
$1.20 preferred..--.
Smith (A O) Corp-_.
Smith & Corona Typewriter-No par
Socony Vacuum Oil Co Inc. 15
South Am Gold & Platinum__ ...
Southeastern Greyhound Lines....5
South Porto Rico Sugar,

Southern California Edison.
Southern Natural Gas Co,
Southern Pacific Co....
Southern Railway
5% non-cum preferred
Mobile & Ohio stk tr ctfs....100
)

8parks Withington
Bpear & Co

$5.5) preferred
Spencer Kellogg & Sons-......No par
Sperry Corp (The) - 1
Spicer Mfg Co

$3 conv preferred A_-
Bplegel Inc

Conv $4.50 preferred

. Bquare D Co.

5% conv preferred..

$4.50 preferred
Standard G & E Co $4 pref_.No pur
$6 prior preferred..-
$7 prior preferred.-
Standard Oil of Calif._

4Y, % preferred_..
Standard Steel Spri

Starrett Co (The) L 8.
Sterling Drug Inc.
Stewart-Warner - Corp—-
Stokely Bros & Co Inc..
5% prior preferred-
Stone & Webster ..
Studebaker Corp (Th:
8un 01l Co
Class A pfd (4% % cum)_..--100
Sunray Oil COTpa e = R |
Sunshine Mining Co.
Superheater Co (The)..
Superior Oi1 of Calif.
Superior Steel Cormn...
Sutherland Paper Co.....
Sweets Cn of Amer (The)
Rwift & Co_. S
Swift International Ltd_
Syivania Elec Prod’s Inc.
Svmineton Gonld Corp.

Range since January 1

Lowest
$ per share

1234 Jan 21

8% Apr 13
69Y% Jan 5
1% Apr 24
85% Jan 27
28Y Jan. . 3
12Y Feb 3
28 - Feb 2
15% Jan- 3
. 32% Jan 13
27V Jan . 7
5% Jan .3

290 Jan "7
50% Jan 3.

11% Feb 5
18 - Feb~ 5
147 Apr 19

X837 Mar . 9-

70% Jan 7
" 8Y'Apr 18

.16, Apr 24

99% Jun ;9

87 Jan (3

6% Jan .3
.84 'Jan 15

£ 10 - Jan

;' 85% Apr

. 8% Jan |
28 ‘Jan

136, May .
13 Jan

17% Jan 26
25 Jan 3
14% Jan 5
45 Jan 13

2% May 12

& Mar 17

% Jan 20
43% Jan 27
110% Jan 8

7 Jan 3
30 Sep 17
105 Jan 6
37Y%2 Mar 16
109 Feb 16
108  Jan 3

20% 8ep T°

2% Jan 5
84 Feb 7

16%4 Feb 14 -

13 May 2
63% Jan 3
11% Sep 6
72 ' Jan 27
9% Jan 6
48z Jan 4
207 Sep 14
3 May 16
245 Apr 24
23 - Apr 19

8% Jan
287 Jan
141 Jan
22% Apr
13Y% Jan 17
23Y% Jan 3
20 Jan 3
40% Jan 4
54 Jan 17

4Y; Jan 3
5Y% Jan 26

© 55 Feb 14

28 . May. 5
227% May-13
36Ys Jan 26
56% Jan 27
6 Jan. 3
50% Feb 11
33% Jun. ‘9
110 Jan 28
57 Sep 22
111% Apr 19
108  May 17
28%: Feb 9
110 Jan 27
2% Jan 3
33% Feb 10
40% Feb
34Y, Sep 14
31 Bep
50% Sep 14
40% Jan 4
110% Sep 11
6Y2 Jan 13

28% Jan 18
62% Feb 29
11% Jan 3

9Ys Feb 10 -
- 15% Feb 1

% Apr 19
13% Apr 19
54 ~ Jun 15

121 Jan 27

5% Feb 15
5% Jan 3
17% Jan 27
69%a Sep 22
19% Apr 25
29 Sep 14

8% Jan 4
27% Jan 3
27% Jan 10
26% Apr 18

5% May 9

Range for Previous
Year 1943
Highest

$ per share

Highest
$ per share

Lowest
$ per share

: 16% Aug 21

12 July 12
77 Aug 23 o
10% July 10 ; Ya Jun
107% Jan 17
33% July 10
18 July 10
33% July 24
20 Mar 21
38% Jun 8
31% Aug 31
12% July 20
133  July 29
70  Mar 3
17% July 11
23 Oct 6
21% Aug 18
99% Aug 16
100 Jun 1

16  Aug 17
21% July 5
108% Oct 5. . 101% Dec
106 Oct 6 - -88% Oct
12% July 11 - : < 9% Apr

74% Dec

107% Apr
20% July

101 Oct 5 5 98  Feb
63  Jan (4

83% July 20 b 70 Feb
15% July 10 . 15% July
99%; July 15 93% Jun

15% July 10 11% July
35% July 10 . 32% Jun
39. July 7 3934 July

- 18%July 3 . 14l Oct

113 July 8
17% Jun 17
9 Jun 30 . 973 May
24Y July ' § 213 Dec
34% July 8 28 Oct
23  Feb 19 18% Jun
51% Apr 11 50% Aug

12 July
17 ',4 May

35% July 12
1 Jun 15
2% Apr 3 3% Mar

53% July 17 47% July

115 Sep 5 114 . Sep
9% July 1 12%; Mar

36% Jun 21 .,

x108% Mar 23 107% July

427% Feb 16 © 43 Feb

115 Feb
112 Mar

26% Jun
4% Jun
90% Dec
18% BSep

17% July
3% July
16% May

36% Mar
1% Mar

243 July 5

18% July 5
78% July 19
14% Mar 12
6 Sep 20 13Y2 May
15% Oct 2 10% Jun
55 July 11 57  Oct
25% Apr 12 29 Jun
4% July 6 5 Apr -
35% Sep 20 28 May
29% Oct . 2 27% Nov
15 - July 19 x13%s July
42% Jan "7 45% Sep
18% Jan 22 241, July
23%a Jun 20 23% Nov
44Y5 Oct 5 39% July
- 297 Aug 23 25Y; Jun
14% July 17 15 July
5Y July 12 ¥ i 5 Apr
43  Aug 18 16% 29% Dec
’ 20% 30% Bep
132 . Jan 149% July
21Y% Jan 25 Apr
10% Jan 14% Sep
15% Jan 30% May
15% .Jan 30% Apr
35Y Jan 49% May
42% Jan 66  Apr

7% Aug 18 2% Jan 6% Jun

9 Jun 28 2% Jan 6% Bep
72 Sep 28 33 Jan 61  Nov
32% Jun 28 21% Jan 35 Dec
29% July 18 23Y2 Nov 35Y Mar
48 Sep 5 32% Jan 44Y, July
61 Jun 2 5g xgmy ; sgy gep
12, Aug 17 an a Sep
T4 Y4 Jul%/ 17 35%, Jan 64  Sep
38% Mar 13 33 Jan 42 July
113% May 25 . 109 Jan 116% July
64Ys Feb 2 49 - Jan 70 July
115 July20 112% Nov 117 Aug
112 107 - Nov 110 Dec
25 - Sep 31% Dec
100% Jan 115%2 July
© 1% Jan 6% Mar

9 Jan 38% Dec
10% Jan 44% Dec
28% Jan 40  May
28Ys Jan 3!(!)% Jg!y
58Ys July 10 46'z Jan . 6 ep
44 Julg 12 37% Jan 45Y May
115 Jun 28 -— s .
11% July 5 6% Nov 91, May

34 Aug 24 - 28 Jan 31%; Mar
87% May 18 68 July
17% July 5 7% Jan
13% July 12 4Y, Jan
17% Mar 14 14% Dec
11% Oct 3 5% Jan
20% July 5 5% Jan
63% Oct 6 48, Jun
127% Oct 4~ 122 'Apr

% July 5 4% Nov
10% July 5 3% Jan
25 Sep 26 . 127 Jan
84Y; Feb . 2 58% TFeb
25% July 5 14% Jan
33% Aug 22 26% Jan
205 Sep 25 4% Feb
317% Mar 20 221, Jan
33% Jun 27 27Y% Nov
33% Jan 5 22% Feb

7% Mar 13 4% Jan

28% July 10
58% July 10
73 Sep 277

73Y% Aug 23
39Ys July 12
34% Jan 15

12% Jun
' 27% Nov
35% Apr
351, July

8Y2 May

1 —

For footnotes see page 1543.
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, October 9, 1944

NEW YORK STOCK -RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 3 Oct. 4

$ per share § per share

Sales for
the Week

Shares

Friday
Oct. 6

§ per share

Thursday
Oet, b

$ per shaore

Monday
Oct, 2
8 per share

faturday
Sept. 30
§ per share

*104%
*6%

1t 11%

105 : ©105 Y

1614 15%
v791

179%

14V,

37
#104%
6%

80
179%
14%
50
39
8Yz
2878
112
8%
9%

b R
48

43%

2
51Y
143%
55 Y
T4Y2
60%
130%

26

47Y
3%

5
101%
16%2
5

38
8Y2

*19% 19%
11% 11%
49%z - 49 % 49%

*116% 117 17 *116Ya
i,
*74
o
a23l
3%
53%
117

*51Y 54%
#1178 11%
29% 29% 29%2  29% 2978 ‘e 2978
*104%a 104%%2 #104Ys 104% *104Y4 . ©104Y
#5434 553,4 5543 55Y% ; Ya 59
©18%. 18% *1812  18% 18%2
“8% . 8% 834 . 8% : 87

53% 53 53%
12 12 *11% 12

STOCKS
NEW YORE STOCK
EXCHANGE

T

Talcott Inc (James) ...
5% % partic preferred..

Telautograph Corp.._

Tennessee Corp..

Texas Gulf Sulphur’
Texas Pacific Coal & Oil

Texas & Pacific Ry Co-.
Thatcher Mfg CO..—-
$3.60 conv preferred.-.

v The Fair.co .

Preferred

Thompson '(J R) -~

- Thompson'. Products

Thempson-Starrett Co.
$3.50 cimn preferred_..

“ Tide Water: Assoctated Oil

$4.50 conv preferred.

Timken Detroit Axle_—

Timken Roller Bearing.

" Transamerica. Corp

Transcont'l.& West Alr In
Transue & Willlams St’1..

~ Tri-Continental Corp_—

$6 preferred
Truax-Traer Corp

" Tubize Rayon.Corp...
. 20th Cen Fox Film Corp

$1.50 praferred_—.
$4.50 prior pfd_.

" Twin City Rapid Transit

7% preferretd.neam-ex
Twin Coach COm cuimmn.

i

' Under Elllott Fisher Co_._.No par

Union Bag & Paper—....

. Union Pacific RR Co_.__

4% non-cum preferred

4% % preterred .
United Biscuit Co..
5%. conv: preferred

" United Carbon Co_...

" United Dyewood Corp..

Preferred

. United Engineering & Fdy.
: United Fruit Co..cmwen

United Gas Improvement Co..-13%
United Merch & Mfrs Inc....

5% ' preferred

‘, United Paperboard.
.U 8 & Forelgn Secur..._____No par

$6 1st preferred..

+ U 8 Freight Co_

U 8 Gypsum Co
7% preferred....

U 8 Hoffman Mach Cor
5% % conv preferred_..

. U .8 Industrial Chemicals

U 8 Leather Co.
Partic &:conv cl A_
Prior preferred..

U-S Lines Co..
Preferred -

. U 8 Pipe & Foundry..
..U 8 Playing Card Co

p U S Tobacco Ow.

. 1% non-cum’ preferre

: Uuned Stovkyards Corp

United Stores clgss A.

. $6 . conv:preferred..
Unlversal-Cyclaps Steel Corp
Universal Lnboramrles Inc.

. Preferred - L

v

Vanadium Corp of Am_...__No par
2.50

'1% .1st “preferred..
Vertientes-Camaguey Sugar CO-G‘/:
Vick Chemical Co

: Vicks Shreve & Pac Ry.

5% mnon-cum preferred..
Victor Chemical Works..
Va-Carolina , Chemical -
6% div partic preferred
Va El & Pow $5 p
Va Iron Coal & Coke 5% pid. Jgg

AL£30 00 47 of S —— No par

Range since January 1

Lowest
$ per share

7 Jan 5
42 . Jan
4Yy Jan 12
10% Mar 29
44 % Sep 15
41, Feh 28
22% Apr 19
14Y,'Feb ' 4
8V Feb 9
17% Jan 4
12% Jan
50% Feb
5% Jan
92 « Jan
T Apr
43-. Jan
4%, Jan

11% Jun
322 Jai
- Jan

100%s Jan
256 Jan
43Ys Apr

8Ys Jan
17%2 Apr
12% Jan
3% Feb
85 Jan
© 8% Jan
15% Mar
21Ys Feb
28% Jan
100 - Jan
5% Jan
68% Jan
8% Jan

e
ORI Wabm

51¥s Jan
9Ys Feb
76 . Bep
113 . Feb
109% Feb
- 1778 Sep
932 Jan
92Y% Feb
26  Jun
25% Jun
100%; Feb
22% Apr
102Ys Jan
204 May
110 :Mar
61 - May
22 . Jan
1Y Jan
3155 Apr
12% Apr

13% Sep
282 Jan
98% Jan

4 “Feb

% Feb
97V Jan
14%; Jan
70 . Mar 28

170 - Jan 10

8lh-Jan 4

42 Jan 7
343 Apr. 24

5 Jan 19

16VsJan. 3
110 . Feb

5%z fr

87 Jan
30%4 Apr |
40% Jan
35% Apr

1 Feb
40  Feb

130.. Jan 13

5137 Bep. 22 -

*69 + May 25
50%. Apr :19
Xx119% Jan 27
22 'May 18
44Y> Apr 26
2% Jan 28
2V, Apr
76 -Jan 18v
4% Jan. 4
31 Jan - 4
31 Jan:. 4
68 -Apr 27
162 +Mar 20

17% Jan
9% Jan
37 Jan
116¥4 Sep

41% Jan
63% Jan
70 Feb
21% Jan
3% Bep
50 Sep
113% Jun
38%2 Feb
Jun

. Apr
Jan

Feb

40 Jan
109 Jan
26Ys Apr -
104 Vs Sep
48 Feb
17% Jan
TYs Jan

Highest
$ per share

8% Jun 19 -

49Y, Sep 22
8% Sep 19
12% July 5
50Y Jan 10
6% July 5
37Y July 14
19Y% Mar 16

13% Oct 5

27% July 15
24Y; July 5
58 - July 12
9% July 117
114 Aug 4
9% Jun 29
54 July 13
6% July

13Y, Mar 8
47% Oct. 6
5% Aug
33° Aug 14
17. July 7
108% Aug 29
2% Oct ' 6
52‘/: Aug 18
10% Jun 22
25 Aug 17
18 hJuly 5
54 July 10
99 Sep 5
11 - Mar 25
20% Jun 26
26% July 10
33% Jun 13
21
12
12
143 ’a Aug 21

66 - Jun 26
14 Sep 25
82% Jun 20
117 Sep 26
114Y Sep 6
20% July 6
11134 July 17
101% Oct . 6
29 Oct " 6
32% Oct "2

110%: Sep 20,

34% Aug 21
120% Aug 18
23 Aug 25
114 Jun 13
70% July 11

- 26 Jan 217,

17 July 1
373% Sep 22
17% July 5

105% July 6 -

117a ‘Aug 30
815 Aug 30

11 Vo July 5
33% July 14
90% Oct..  §
15% Jun 8
39% May 3
105% Aug 17
7% Sep 21

2% July 5
106 12 Sep 21
213% Feb 17
88 Jun 27
180 * Mar 13
14% Sep '19
49%y Sep’ 25
43% July 11
8% Oct 6
29Y% Oct - 6
113  Sep 15
915 Sep

10 July 6
37% Jun- 27
47 . July 20
44% Oct 6
2% Jan 20
543, July 14
144 Oct 6
61% July 13

77% Aug 21

637 July 10

,135% July 8

275 Aug 30
48 Feb 23
4% Jun 29
i 5YySep 25

1100 . July 25

18Y aJuly 5

6 July .5
39% July 3
80 . Sep 26
173  Sep 27

23% July 5
13%s July 11
52 Sep b
119% Jun 12
,14%: Aug 30
49 '/z July 24
80% July 27
85% July 21
251, Aug 1

51 Mar 24

62% July 5

© 120 “Aug 23

52 Mar 7
43 Oct 3
36% Aug 23
121Y; Sep- &
155 July 6

59 ’2 Mar 13
12 ’2 July 10
30% Oct 6
108 July 31
61 Oct 6
18% May 26
10% Jun 27

Range for Previous
Year 1943
Highest
$ per share

Lowest
& per share

8% Jun

654 July
41%; July
18 July
13V July
287 July
14 . .Oct
53% Dec

6% May
15 July

9% May
' 24% July
34Y; July
101~ Oct

9% Jun
7% Jun
11% Jun

59 July

11%. Feb
86% May
x118 = Apr
114% Oct
Jan 22% July
Jan | 102% July
Jan 97 . Oct
Jan 28Y%2 Mar
Nov 40 ~May
Jan 114% Jun
Jan 33% July

Jan
Dec
Jan
4 :Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

22, Muy
114 ' Jun
6972 Jun
X26  Jun
2V3 May
35 ‘4 Sep
Ya Sep

- Dee 96 Dec
Jan 9 Jan

Jan 66 . July

Jan 9% Jun

Nov 35  Apr
60% Mar 76Y2 Sep

2934 Dec
100 - Dec
5% Apr

13% May

Jan
-Dec
Jan

16%

Jan
Jan
Jan
Jan
Dec
Jan
Jun
Jan
Jan
Jan
Jan
Nov
s Nov
8. Jan

5% Oct
181% Apr
10Va Oct
44'2 Nov
x42% July
7% Apr
19% Apr
114 Oct
8% July
97 Jun
37 May
% Jan . 42 July
. Jan 442 Jun
Jan 3% May
.Jan 46Y 8ep
-Jan 130 * Dec
Jan 62 May
Jan’ 74 ' Nov
Jan 5945 July
Jan 125 - July
Nov -' -29 = Apr
Jan 50% Aug
Jan ‘3% July
Jan 3:.. Oct
Jun. 88 Oct
Dec 20% July
Nev 6Y July
Nov 41Ys July
Jan 75Y2 July
Jan 165% Nov -

25% July
12% Feb
37%2 Oct
120 . Oct

44 Va Oct
65 Aug
6712 May
26% Feb
6% July
8Y, July
45 Oct
40 Oct
Ix Sep
110 Aug
150 - Nov

40% Dec
11% May
28%s July
109 Jun
64% Oct
18% May

9% Jun

For footnotes see page 1543.
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- ' NEW YORK STOCK RECORD

3 LOW AND HIGH SALE PRICES STOCKS s Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943
Sept. 30 . Oct. 2 Oct. 3 Oct. 4 Oct. 5 Oct. 6 the Week EXCHANGE + Lowest Highest Lowest Highest

¥ per share $ per share $ per share ¥ per share . - § per share $ per share Shares $ per share $ per share § per share $ per share

9% - 9% 9% 9% 9% 9% 9% %9y ¥ »91/2 10 Ward Baking Co cl A 8 Jan 27 117 Mar 31 4% Jan 13 May
1% 1% : % 1% 1% 1% “1% . 1% 1% Class B 1% Feb 9 2% Aug 21 Jan 2% Mar
453 1 527 54V “53 4% -54%a $7 preferred 0 45 * Jan 27 62 May 18 Jan 56 . July
1274 5 4 3 121, 1254 Warner Bros Pictures-. 5 11% Apr 24 - 15  July 10 Jan 15% July
429 Yo i 30% g g 400 ~ Warren Fdy & Plpe.-. 22% Feb 14 337 Jun 27 Dec 32% Apr
4241/, 3 25 " 249 ‘ i Washington Gas Lt Co 22V Apr 26 25  Aug 23 Jan 23Y Sep
¥18V5 ; ; 18% 4 Waukesha Motor Co__. 5 15% Apr'25 = 19% July 6 Jan 20% Dec
209, 3 299, 3 29% N / § Wayne Pump Co__. 23 Jan 6 3034 July 11 Jan 26 July
9% C E 9% 2, Webster Eisenlohr.._. » 6% Jan 3 10% dJuly 5 Jan 8% July
£93 Y, 23 Vs 233 2 { - Wesson Oil & Snowdrift. 22% Jan 26 /25% Jun 19 Jan 26% July
s, A ; 80% d ; 2 2 - $4 conv preferred... 77 Jan 6 83  Apr 5 Jan 79% Nov
241 3 24, 24 /s : 3. . 245 i West Indies Sugar Corp.. 1, 18% Feb 25% May 31 Jan * 20% Dec
93 . 94 ¥93 3 A 3 West Penn Electric class 83 Jan 95% Aug 17 Jan 85 Aug
106% 1063 33 594 34 107 #106 i ; o H 7% preferred-.___. . .96% Feb 107% Sep 14 Jan 99 Oct
593 7 7 ; 961 ' . -96% 96V ) ! : 6% preferredt .o —___- i . .85 Jan 98 Oct 5 Jan 877 Oct
¥117Vs 117 / 118% “117Y4 West Penn Power 4% % pfd..-.100 - 113% Apr . 118% Sep. 18 Jan 119 Jun
d

W94 24% ; s . 239 : 23% West Va Pulp & Pap Co 16%4 Jan 28 . July 10 '« 11% Jan 16% Oct
108 ] 4 " JTYs . *107Y, 6% preferred 100 103  Feb 1081/4 Sep 11 Jan 110 Sep
34 ¢ ) ¥33 V5 324 % Western Auto Supply Co 26% Apr 35% Jun 13 Jan 1% Dec
3 7 : 7 3 4V, : Western Maryland Ry---- 3% Jan 6% July 5 Jan 6Ys Apr

11% . 4% non-cum 2nd plefened--_m() TVs Jan 164 July 3 Jan 11% Apr

45, Y 1 Western Union Teleg class A_No par 41 Feb 63% July 10 QOct 49% Oct

27Y . Class B 22% Jan 31% July 10 Nov 24% Dec

} 2874 5 k Westinghouse Alr Brake. .21 Apr 28% Oct 2 247 May

104Ya 4 106 4 Westinghouse E1 & Mig__ x91 . Feb 108% Jun 19 Jan 100 July

- %138 1st partic preferred.. . 127',"; Mar 144 Oct 4 Jan 136 Jun

33 #33Y, Weston Elec Instrument. . Jan 36  Jun 24 Jan 40 * July

311 ° 31V Westvaco Chlorine Prod " 4 Jan 13+ 32 July 21 22% 29Y, May

% 108V ¥108 A 109 $4.50 preferred__.. 1051/2 Jan 12 110% Aug 4 = 106% 112% Jun

4106 105%a 105 Ya 105V Ya #1065 106 #1052 5 $4.25 preferred . 101% May 26 106% July 13 J - e

66 %64 66 66 66 “66 Wheeling & Lake Erie Ry . .59% Feb 7 July 17 60  Apr
103 % 103% *103 9 #103% ‘ 5% % cony preferred... 97Y%s Jan: -3 - 104% Aug 25 89 ' Oct
2912 29% ' 29% 29% Y 3 3 B X 207 Feb 32Y; July 10 . 24 July
78 78 78 ¢ D 66% Jan 8414 July i4 TLYa July

20V 20 3 ' ! 18 - Feb 22 July 18

25 26, 3.0 2 5 2 White Motor COmmmmmsmm . 1 20 Feb 29%, July -7

8% *8% 9 ik X White Sewing Mach .Corp.., .5 Jan 9% July 5

86%4 *86 Ya - 4 y x64%2 Jan 24" 87. Aug 29

¥, “28 ; _' Prior preferred.. .20 24 Jan 30% Aug 29

& 7% 4 3 ‘Wilcox 0il Co. .. 4% Jan 9% Apr 5
15% E 18,200~ Willys-Overland Motors.—. 6 Feb 20% July 5 ; 9% Jun

15,000 . Wilson & Co Inc.. 8 Jan 11% July 10 9% Sep

. 86 preferred.... 80 Jan 96  July 10 86% Oct

Wilson-Jones Co.._ - 10% Jan 5 14V July 14 9 11% Apr

Wisconsin El Pow Co U pfd___loo 123 . Sep 125 Sep 30 121 Dec

Woodward Iron Co. . .19% Apr 24 July 6 24% July

Woolworth (F W) Co.... 36% Jan 44 - Oct 6 42Ys July

Worthington P & M (Del)....No par-  20% Jan 4 @ 34% Oct 6 25% Oct

Prior ptd 4% % series 00 47% Jan 73 July 14 54 Jun

Prior pfd 4% % Conv series-..100 - 49  Jan 74 © July 20 46 67% Jun

E Wright Aeronautical D . 697 Jun 8'7’/2 Mar 14 108  Apr
=71% . 12V Wrigley (Wm) Jr (Del) —--No par 58 . Apr " T1Y: Oct 4 ' 0% Sep

Y

34 034 *33% 74 3 Yale & Towne Mfg. Co 27% Mar 6 36% July 17 ¥ 31% Bep
14 14 Y 14 T o X - York Corp 9% Apr 25 15% July 20 | we I
19%y,19% 19 . 18% Y 5 s ? Young Spring & Wi i 14% Jan 3 207 July 14" . 17Y% July
L .'39% 40% 39% el ¢ Vgt i-ih, /e Youngstown Sheet & P 33% Apr 2 42% July 5 41, July
104 © 104 © 103% Y 1 ’ 370 ‘96. Jan 6 104Y% July 7 98 Nov
17% - 17% 17% ; ] % 17 13 Jan 3  18% Aug 30 . 16% Jun

Z

42 42 42 42 4 41% Y4 { : 41 4 '5,700 Zenith Radio Corp—_. 33% Jan 3 44% July 12 19% 37% July
5% ' 5% 5% 5% 5% . 5% 5% 5% 5% 6 5% -6 5,600  Zonite Products Corp-- 1 3% Jan 19 6% July & 2 4% May

#Bid and asked prices; no sales on this day. $In receivership. ' a Deferred delivery, n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. 'y Ex-rights.

Tralll:savclions al lhé New York Stock Exchange ~ | . . Transaclions af the New York Curb Exchange
Dally, Weekly and Yearly o GRS Dally, Weekly and Yearly

: gt Stocks
Stocks, Railroad United States Total - ; : (Number Bonds (Par Value )

; Number of and Miscel. -~ Foreign . Government - Bond o ; of Foreign Forelgn
Week Ended Oct. 6, 1944 :;';;;‘0 338632‘?0 , s':':(:“;;o ;23:’(‘)‘;; : Sas:;;’ooo . Week Ended Oct. 6, 1944 : “Shares) - Domestlo - Governmend Corporate - Total
Baturday. s ,623, 3 A ,923, E 158,00 8,000 2,000 168,000
, Monday 815940 . 5,082,000 502,000 - 9,000 ' 6,493,000 e g ; 2ibTo. 589,000 %5000 $ 367,000
Tuesday : 746,390 5,112,900 . 294,000 7000 5,413,900 | - gorceY 7 ; SO 40000 607,000
Wednesday 821,030, 7,256,300 : 0 319,000 4900 | 7579800 | Wednesday : " 262,065 500,000 33,000 555,000
Thursday 1,001,200 10,462,800 * 199,000 5,000 10,666,800 Hparsday e I dsiene o0 : £21'000
Friday _ 802,170 7,946,400 227,000 6500 8182900 | gndte » ; S 0358 . 802,000 26,000 628000

Total 4,689,020 . $40,386,400 ~ $1,821,000 * - $52,000 ° $42,259,400 Tt : : 1597130 52824000  $108,000  $34000 2,966,000

-

Week Ended Oct. 6 Jan. 1 to Oct. 6 : Week Ended Oct. 6 Jan. 1 to Oct. 6
eek Ended Oct. an, 1 to Oct. X :

1944 3 1944 1943 < N 1944 1943 1944 1943

194; o ;
‘ Btocks—No. of shures_-;. ......... . 4,689,020 3,387,825 200,448,262 230,992,781 ‘Btocks—No. of ‘shares. 1,527,139 967,340 52,933,967 . 59,240,067
Bonds ¢ Bonds ;

u. 8. Govmm"* $52,000 $23,400 - $4,894,400 ;- $2,600,075 Domestic ' : $2,824,000  $3,926,000: $136,836,500 $170,928,000
Foreign 1,821,000 1,572,500 84,302,500 . 94,910,100 Foreign government, 108,000 41,000 . 7,893,000 - 10,730,000
Raflroad & industrial . 40,386,400 . 39,725,300  2,013,828,900 = 2,585,552,100 Forelgn corporate 34,000 18,000 1,114,000° 1,110,000

Total - $42,259,400 - $41,321,200 $2,103,025,800 $2,683,062,275 Total y : $2,966,000 $3,985,000 $145,843,500 $182,768,000

‘Stock and Bond Averages

Below are the daily closing averages of representative stocks and bonds

listed on the New York St%ck Exchange as compiled by Dow, Jones & Co.:
tOCK g~ Bonds-
; 10 . 10

3¢ 20 18 Total 10 First  Becond 10 Total

Indus- - Raile Utili- 85 Indus- Grade  Grade Utili- 40

trials roads ties  Stocks triale Rails Rails ties* - Bonds

146.73 4093 - 24.88 52.58 106.96 109.23, 8131  109.63 10178

146.92  40.87 - 25.04 52.64 106.89 . 109.17. 81.66 109.62 101.83

< 14691  40.83  25.05 3 106.94 109.22 8156 109.62 101.83

147.89 4110  25.24 i 106.94 109.45.  82.25 109.70° 102.08

148.62  41.67 = 25.42 ; 106.94. 109.61  83.04 109.71 102.32

148.8¢  41.80 ; ; 107.05 | 110.00 © . 83.05 109.79  102.47

/ffraser.stlouisfed.org/




Monday, October 9, 1944

Bond Record «» New York Stcck Exchange
FRIDAY - WEEKLY YEARLY

o interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded Jn the week’s range, unless they are the only transactions of '
the ?v(e)gxwmp\;ll?:: 35‘351‘11“‘3: ?he regular wgekly range are shown in a footnote in the week in which they occur. No account is taken ot such gales in’ computing the range for the yu!
The italic letters in the column headed “Interest Perfod” indicate in each case the month when the bopds mature,
RANGE FOR WEEK ENDING OCTOBER 6

BONDS Friday Week's Range . BONDS Friday ~Week's Range X
New York Stock Exchange Interest Last or Friday’s  Bonds Range Since . New York Stock Exchange . Interest Last or Friday’s ~ Bonds . Range Since
Period .~ Sale Price Bid & Asked Sold ‘January 1 i1, (Continued) Period  Bale Price Bid & Asked  * Sold Janunryilh
" Brazil (Continue Low High No. Low Hig
U. 8. Government Low High Low . High :
Treasury i%s_.___v _________ 1947-1952 ¥110.12 110.14 110,29 .111.23 ¢ Extfrml $ boglxds (Continued) — i ‘ ) o
Treasury 4s-- 1944-1954 100.25 100.25 100.25 100.29 3375 genes : : : _ *54% 60 %, 4
Treasury ' 3%s. 1946-1956 ¥104.17 104.19 ig}g 1(36‘98 5 ’ g 33/:: sit;i: : ; bl gé Vg =il : 54l
©104.6 104.8 . 5.1 1 . i b 5 :
%Siéﬂii'”’“‘ --1949-1952 #110.1 110.3 .28 110.19 . : 332: gg;g: . - 7 ‘22'4” 551 .
‘reasur; 104.8 104.8 8 104,20 R 'l . i : ‘ “541y
%iiﬁﬁuri #110.14 110.16 9 11111 ‘3‘3545 ge‘.‘ei : £ el % #5414
Treasury 111.21.111.21 ! 16112.13. 39 4: ng‘lgs i : : 541/‘
Treasury *102.5 102.7 ! .11 103,11 35;5 Series’ No. - °5§ Ya
Treasury #106.3  106.5 .3°.106.24 .. 33/45 Series v . (50]
‘Treasury ©108.27 108.29 & 93 109.12 eyt i = : o SBAY
Treasury *111:2 1114 ©. 1119 11115 fssi i’;e \f Yd’ b 97% ' 97%
Treasury #1113 1115 .10 111.13 mﬁku’ii o 2 e, 98%
Treasury *111.9 111.11 112.6 B . Herimos ST : =y 100%
Treasury #102.15° 102.17 103.9 jugnas, A LTes é o ; :
Treasury #106.2 - 106.4 : 106.24 : Extsersn:l Eex yen 3 S 91
Treasury #106.19 106.21 4 106.31 Refundin F Z'/ _’4,/ 784 8
Treasury eftunding. s 3 2

e 8
e A - gy External readj 4%s-4%s. iy 78
Treasury =
Treasury --1956-1958

RERETTTRT
LIS ULT0

ETEERE
abis

O
SLUS0

TITTERR
UUbU®nn

w

2x

¥103.30 104 29104 External s f 4%-4%8 ¥

104 it 80% 78
%103.24 103.26 .177103.22. 3% external s f $ bonds. il 61

Treasury 1952-196; %100.18 100.20 . %gg%g - \ :

Treasury 1963-196 #100.7 .100.9 g . Canada (Dom of) 30-yr 4s...... - : b Y 108% 110%

Treasury ~June 1964-1969 1007 1007 , 100.12  ofayoar S1iA iggﬁ igg i iy 10414 10694

Treasury 2 -Dec. 1964-1969 100.6 ° 100.6 ~.8, 100.11 '30-year 3s : . 1027, 1029 101% 1033

Treasury -==-1965-1970 100.4 "¢100.9 ! 100.14 ' 30-year  3s. : o 102% 102V b 101%: 10375

Treasury 1967-1972 160.15 100.15 i . .18 Va8 i s o Jan 15 o £102% 10214 102 Y 103 s

Treasury 19511953 #106.2 106.4 i . . : 1027 0 104 104 103 % e

Treasury 1962-1955 #102.3 . .102.5 ; 8 102, 3s 1958 3 %103 % 103%

Treseury 195@-1956 #106.19 106.21 . . ACarlsbad (CILY) 851958 . N 240

Treasury 1956-1959 100.18 100.20 B . © &Chile (Rep) External 8 f 7s__.__ 1942 185

Treasury 1947 £104.2 104.4 Sl A7s assented 1 X 18 ?

Treasury Mar 1948-1950 ) ®102 = 102.2 B . AExternal sinking fund 6s 18%

Treasury __Dec 1948-1950 #104.10 104.12 J : 4865 assented :

1,
Treasury --Jun 1949-1951 *101.23 101.25 J i . - © AExtl sinking fund 65.....Feb 1961 ? igs//z
Treasury 2 ~-Sep 1949-1951 #101.21 101.23 e ¢ wma gssented. -Feb 1961 - 179
‘Treasury --Dec 1949-1951 #101.20 101.22 R . ¥ N Jan 1961 g
I'reasury 2s.. ~March 1950-1963 7 %101.14 101.16 : . : _Jan 1961
Treasury 2 Sept 1950-1952 6 €101.6 e101.6 100.21 101 : -Sep 1961
Treasury 2s 1951-1953 x ¥100.21 100.22 100.5 .28 ABs assented: —.—-Sep 1961
Treasury 2s.. #100.21 100.23 100.16 2 + Ak¥xternal sinking fund 6s.
- 100.16 100.16 100.9 A9 : A6s assented 1962
il --1953-1955 ; Sut #104.28 104.30 IS N e 55 s -+ &External sinking fund 68-___-_1983 i
Treasury 1%s. une 16 1948 #101.10 101.12 101.5 s A6s assented
Home Owners’ Loan Corp— ! AChile Mortgage Bank 6%s
1%s series M 1945-1947 . ®100.21 100.23 100,28 100.28 D6Ys assented
New York City : . ASinking fund 6%s
Transit Unification Issue— o A6%s assented
3% Corporate Stock ? 7 113113, 108% 114 ~ AGuaranteed sink fund 6s.......1961
o ‘" ABGS assented 1961
AGuaranteed sink fund 6s.........1962
ABs assented... 1962
4 Chilean Cons Munic 78..c—-—_.__1960
A's assented 1960
AChinese (Hukuang Ry) 5s.__.....1951
Colombia (Republic of)—
A6s of 1928,

Foreign Securities | AR p—

»
Q0

AColombla Mtge Bank 6Y%s._.
ASinking fund 7s of 1926___
; : 2 ASinking fund 7s of 1927
Copenhagen (City) 5s____._
WERTHEIM & CO e s
. ACosta Rleca (Rep of) 7s..
Telephone Members New York Stock Exchange Teletype Cubat (Repxu?lic of) 53 of 1914__
T 1 7 ... External: loan 4%s._.____
REgtor 2-2300 120 Broadway, New.York NY 1-1693 - s aternsl "ot
=5 . ’ - o ol — i Slnklng fund 5%s_..
SR - 7 o g S iPublié 'wks 8Y2s.....
Foreign Govt, & Municipal 2 Y iy < ACzechoslovak!a (Rep of) 88 ser A.1951
 Agricultural Mtge Bank (Colombila)—- ¢ A8inking fund 8s series B...._.1952
AGtd slnk fund 6s 1947 . §ADenmark 20-year extl 6s__
AGtd sink fund 6S—mce . 5 External gold 5%a8.me o
Akershus (King of Norway) 4s_. 6 o PhE: . External gold 4%es_______ T
AAntioguia (Dept) coll 7s A 3 x lADomlnjcau Rep Cust Ad 5'/25-_-19
AExternal s £ 7s series B 3 G §A1st serles 5%s of 1926.......19
AExternal s £ 7s series C_.. Yo . . . §A2d series sink fund 5Y2s....
AExternal 5 f 7s series D__. . ; Customs Admin 5'2s 2d series...1961
AExternal s £ 7s 1st serfes..._. 3 5%s 1st series..
AExternal sec s £ 7s 2d series....1957 ; - : 528 2d series
AExternal sec 8 T 7s 31d series_-1957 ! -AEstonla (Republic of)
AAntwerp (City) external 5s__..._.1958 e French Republic 7s stamped___-“_m&s
Argentine (National Government)— : * 7s unstamped 1949 -
=19 Greek Government— [ 5
S f conv loan 4%s.. AT part pald.ceiceimemncamen-1964 ¥ 19 19
8 f ext} conv loan 4s A8y part pald : ; 16Y%
S f extl conv loan 4s Apr... b j e d Haltl (Republic) s f 68 serles A_. 951,
Australia (Commonw’'lth) 6s of '25. A Irish Free State extl s { 5s. 3 y L *100%
External 5s of 1927 : 100 ' ; AJugoslavia (State Mtge Bk) 75...1457 17
External g 4%s of 1928.__ B 4 . AMedellin (Colombla) 8%2S.......1954 o 31%
Belgium, external. 6%S_—..... #100% 102 i ‘Mendoza  (Prov)*4s readjusted.....1954 ; 949,
External s { 68— 2100% .. : Mexican Irrigation— .
External 5 f 7s. - “102V . i A41,s8 stamped nsaented_______.mﬂ - *10% o
§ABrazil (U 8 of) external 85 / 61Ys 613 & Assented to Nov, 5, 1942, agree ; *10Y
Stamped pursuant to Plan A » AMexico- (US) extl 58 of 1899 E_-_194B ! e “19Y%,
(Int reduced to 3.5%) e & _ .61 et S AAssenting 55 of 1899 1945 1Y
AExternal 8 f 6%s of 1926 , ..59% 60 : AAssented to Nov. 5, 1942, agree el 3 %16
.. Stamped pursuant to Plan A S T gt ] £ . AAssenting 4s of 1904 1954 - LAl 510%
*

okl
CE

TRER
2z

+, 11064 107’/2

451037103
=108 " 108" """
*147% 150

'N':-S-

ob“u

BPRAER>N
Tl
QO&O™“0

100% 160%

>z
Ot

“100% __
100% 100%s

*100%s 101
*43Y,. 47

*105 s

e
sy

"(Int reduced to 3.375% ). ’ e S PR A, \ AAssented to Nov, 5, 1942, agree e
AExternal 5 f 6%s of 1927 - 59% : AAssenting 4s of 1910_._____.__1945 “14Y
Stamped pursuant to Plan A \ . AAssented to Nov. 5, 1942, agree ; #*13%
(Int reduced to 3.375% )----1979 - s __ : G s o §ATreasury 6s of 1913 assent,. 1933 21TV
A7s (Central RY) o —____.1952 61% . A Assented to Nov. 5, 1942, agree ' o #18%
Stamped pursuant to Plan-A : 2 e ¥
{Int reduced to 3.5%)
5% funding bonds of 1931
Stamped pursuant to Plan A
(Int reduced to 3.375% )...-1979
Ex;g/:':&é $ ixeogngs .°f1 1944 (Plan Bj:_ \ s v For Financial Institutions

3%s Series No. e 1 ; : ’ o . ) -
3 S N s ek B : | |l  FOREIGN SECURITIES
534 Serien No. = o « e FIRM TRADING MARKETS
3%s Series 3

3%s Series

g:é:z Series 4 i - ‘ - . § CARL MA.B.KS & CO. ING- «

Series
3%s Series s K ; b .
3%s Series No. e g o fob ol e - FOREIGN SECURITIES SPECIALISTS
3%s Seri . i
_ gj/ﬁz geegﬁi - ; ; g R -50 Broad Si.. New York 4, N. Y.
3%s Series No. B ‘ ol ‘Telephone HAnover 2-0050 Teletype N. Y. 1-971
3%s Series s
3%s Series

For footnotes see page 1548.
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RANGE ‘FOR WEEK ENDING OCTOBER 6

BONDS
New York Stock Exchante

Minas Geraes (State)-—
o Sec external s f 6%s8. ...
ASec external s { 6%s.
AMontevideo (City) 7s.
A6s series A
New South Wales (State)—
External s f 5s
External & f 5s
Norway (Kingdom of) 4%s-
£xiernal Sk tund 4%as--
4s sink fund extl loan_.
Municipal Bank extl s { 58
Oslo 1Clty) sink fund 4%25-—
APynuma (Rep) vXu 8 & o»
AStamped assented 5s.
Stamp mod 3%s ext to_-
Ext sec ref 312s series B__.
APernambuco (State of) Ts-.

§APoland (Rep of) gold 6s
A4Yas assented

AStubllization loan 8 I 7s
04Yas assented

AExternal sink fund gold Sq_-__}gsg %

A4Yzs assented.
APorto Alegre (City of) 8s..
AExternal loan 7%5...
APragne (City of Great
Queenslana (State) extl 65—
ARlo de Janetro (Cltv of?
Stamped pursuant to Plan A
(Int leduced to 2.375% )-k-_2001
AEXU atC 0720,
Rio Grande do Sul (State of)—
£ 8s extl loan of 1921
£6s external sink fund gold
+A17s external loan of 1926
' a7s municipal loan
Banta Fe external sink fund 4s.
a8a0 Paulo (City of Brazil) 8s..
58%s extl secured s f

§ASan Paulo (State) Bs__ A.__,__1936 ?

Stamped pursuant to Plan A
(Int reduced to 2.5% )orevem
AR eXLernal -, cowmme
. Stamped pursuant to Plan
(Int reduced to 2.5% )-:
S &Te gxul-waler loan.
Stamped pursuant to Plan A
(Int reduced to 2%)
Afs extl-aoilaf, 1080 e 1968
- Stamped pursuant to Plan A
(Int reduced to 2%)
§ASepurea » 1:178 2
_Stamped pursuant, to Plnn A
o+ (Int reduced to 3.507% )~+_-_1978
Berbs Crouts &. Siovenes (Kingdom)—
48s secured. external — 1
A7s serles B sec extl
ASllesia - (Prov of) extl 7s__.
A4Yes assented
sydney (City) 8 £ 528 e
4 Uruguay (Republic) extl 85
. HExternal sink fund 65
' sExternal sink fund 68—

! 3"/--4‘/.4{, extl conv...
4-4Y-4'%s extl readjustment.

Rallread and lndustrlal Companies
$Abitibr Power & Paper—

- §A5s -series A plain-.

AStamped

Adams Express coll tr gol

- Coll trust 4s of 1907

10-year deb-4%s stamped.
Alabama Great Southern 3%
Alabama Power" 1st mtge 3%s.

- Albany Perfor -Wrap Pap 6s..-
6s .with warrants assented._..

Albany & Susquehanna RR 3%s.---1946 b
" 3%s registered 1948

Alleghany & West 1st gtd' 4s.

Allied Stores Corp 4Y%zs debs,

Arh- & Foreign Pow deb 5s.

Amer T G Chem conv 5%s.

- Called (Nov 1.1944)..-

American Telephone & Telegraph
3%4s debentures... -

3s conv debentures-.
Amer Tobacco Co deb 3s. Yaes
Am“Wat Wks & Eléc 6s series A..
A Anglo-Chilean Nitrate deb_...
Ann Arbor 1st gold 45 oo "1995
Ark & Memphis Ry Bdge & Term 5s 1964
Armour & Co (Del)—
7s income debentures_ vomcmam 1978
Atchison Topeka & Santa Fe—
General 4s
Adjustment. gold 4s-
Stamped 4s

‘Trans-Con Short L 1
‘Atl Knox & Nor lst gold 5s___
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s.- 63
Atlantic Coast 1st cons 4s,
General unified 4%s A.
L & N coll gold 4s
Called (Nov 1, 1944)._-
Atlantic & Danville Ry 1st 4s...
Second mortgage 45..--
Atlantic Refining deb 3s

Baltimorg & Ohio RR—
1st mtge gold 4s._________ July 1948
Shamped modified- bonds—
1st mtge gold (int at 4% to
Oct 1 1946) due...._.. July 1948
Ref & gen ser A (int at 1% to -
Dec 1 1946) due_._ 1995
Ref & gen ser C (int s %0
to Dec 1-1946) due_.L. _-__-1995
Ref & gen sef D (int at 1% to

Ref & gen ser I (int ai 1% to
Sep 1 1946) due

Interest

M-8
M-8
J-D
- M-N

F-A
A-O

3

il
CO%bk

% -anl Indotnid i et
»5<BS“0000

>
v

> 3
Ugo. »0 o

&y

Friday
Last

40
39%

Week’s Range
or Friday’s .
Period = Bale Price Bid & Asked

Low ¥igh

40 40
39%2 40
*103

+ #100

42Y,
*50
102Y2
42%
38Ys
46Ys -
37Ya
40%
“40Ya
85V
43

37%
*46Ys

*424%
47

o 242% ..

2 41%- 4

Fi237

38 ... 39

Taggl

62%2

*119%
*87
*104

2103 103V

1:103% 104 Y

- 106%2 1062

1 2007 5 s e
*90 . 101%

X100 - x100

#162%

10475 105%

95%s -
10374 104 -

" 108% 109

. 108% 109
121% 123%
102%2.103

113% 114
i 69
93 Y -

-69
93
*104%s -

3p:s 114 114%

124% 124%
#113% 115Y%
114Y> 114%
*110Ys -

Bonds
Seld
No.

110%.110%.

#110

112 112%

' 106% 106%
102 103%2
861 88Y:

, 105% 106%

10542 105%s
42Y 43Y%
33% 35

*103% 104%

Range Since
January 1

Low

32
32
92
89

93%

11%

i 100%
107%
10

High

42%

42%
103
100

100
100
100

- 56% 68

lﬂ‘/a

105%a

100%

110°

8 - 110%

115%
102Ya

1075

63
76V

-102%

112%

1187%
106 Y4

124
105

115Ys

125
115-
1143,
111Y,

, 1114,
2 111

113

O ey

107%
104,
837%
1061g
105 0

481,

39%

105% -

Rallroad Reorganlzatmn Securltles

PFLUGFELDER BAMPTON & RUST

Members' New York Slock Exchange

61 Broadway ‘New York 6
Telephone—DIghy " 4- $933 Bell Teletype—NY 1-310

BONDS 3 Friday Week’s Range

New York Stock Exchanze Interest Last . or Friday’s - Bonds Range Since
Period - Sale Price Bid & Asked Sold Janunry 1

Baltimore ‘& Ohio (Continued) Low  Hwn NO. v
rgh L B & W Va System— ' 3 4 :
Ref gold 4s extended to...-1951 M-N v 84 87 138 64
S'west Div 1st M (int at 3'%% {
to Jan 1 1947) due 1950 v 6B 72 .87
Toledo Cin Div'ref 4s A 82 85 86 56%
Bangor & Aroostook RR—
Cou ref 4s 83% 84 18 74
4g stamped : i 83%, 84 3 T3V,
Beech Creek Extension 1st 3%2s....-1951 FENE T8RS ' 98%
Bell Telephone of Pa 5s series C--.-1960 30% 130 130% 128
Beneticlal Indus Loan 2%s.. ~1950 100% 1007 100%
2%s debentures. 101% 101% 100
Bethlehem Steel Corporalion—
Consol mtge 3 Yas seres F_____, 106 106 106 105%
Consol mtge 3s series G- L 103% - 103% 103% 101%
Consol mtge 3%s series H. 106% 106 106% 1047
Boston & Maine 1st 55 A C.. ; -+ :*101 ' 105 92%
lst M 5s senes o jices 102Y5. 101
z ) SOREL T I O 96%
93% 93 94 83%
' Alne mtge 4%s sef A__ ___ " : 57 56'%. 58 52%
$ABoston & N Y Air L 1st 4s Sl 50 5 50 ] 41l
Bklyn Edison cons M 3%s_.. : 108% - 108% 108%
Bklyn Union El 1st gold 55w i 103% 103 Y%
Bklyn Union Gas 1st cons gold 55 1945 102 .
1st-lien & ref 8s series A______.1947 ° N 111, 111
Debenture gold 5s,
1st lien & ref 5s series B... s
Buffalo. Gen Elec 4Y25 B._... <M At 1Y% 109%
Buffalo Niag Elec 3'2s series C...1967 ; *109% -
Buffalo Rochester & Pgh Ry— g
Stamped modified ’ (interest - at h : T
3% to May 1, 1947) due_ 195 ; 6 59% . 627%
zBurlington Ceda.r Rap & N : 5 3 K -
§Alst & col) Buncoaiitaca : 26Y%2 27.
- ‘ACertificates. of deposit-. 2ol i 26Ye 26V
Bush Terminal 1st 4s ; ' ; 2 .98Y%2 100
: 5 3 3 79-..79%

; s, L5
Bush ‘Term Bldzs 68 gtdoooianoeax1960 7 : 87 -92%

California. Elec Power 3%s_.. : § © . 104Y3 104%
California~-Oregon Power 4s_. 5 o #105% 107
107 - 107Y%2
2 }16’/4 ﬂg’%
4 16 3,
-~ Guaranteed -gold 5s___.. T i llﬁ’zi 116‘2
+ Gudranteed - gold 4%s.. 3 2 117% 117% - .-
Guaranteed gold 4Ys.. - : g 115% 115% . .
~Guaranteed gold 4Yas.._. L 112V 112%

" Ganadian.Northern Ry deb 6%25.-.1946 = . | 108Y%2 108Y2
.Can Pae Ry.4% deb stk perpewal ; v 19345 94

, Collateral trust 4%s. 1 - 104 . 104
t§AcCarolina Central 1st gtd 48 : " : 1% iz
Carolina- Clinch & Ohio 4s__. Y 109%2 109%2
Carriers & Gen Corp 5s w w. w\ st il - 106- 106
Cart & Adir 1st gtd gold 4s. s : 64 -64%

Celanese Corp 3%s debs..__ ; ; 105% 105% 1£3%
Celotex Corp 3%s debs. . ] P 103Y3 104 < : 101%
ACent Branch U P 1st gold 4s..... 68 68 * 53
$Cen'ral of Georgia Ry— ; i

49 ; .

ARef & gen 5%s series B ! 2 10‘/2 10

;ARef & gen 5s series C 1959 ; 10%

/AChatt Div pur money gold 4s__1951 ¢ 48-"/4‘ 50%
AMobile Div. 1st gold 5s.-. -1946 4 3

30 4
. Central Illinois Light 3%s.. ; . : R 111%

$ACent New Eng' Ist gid 45 : 93! 92 93 .
$ACentral of N J gen gold 5 v ‘36 W ©32%..36% . .
55 registered ... : L w-34Y 0030 . 34V
“AGeneral 4s___ . 32w 287 L3S

S 29% .« 29%. 29%
-1962 " e - 104Y4.104%
Central Pacific 1st ref gtd gold 4s_ 1949 <106 . 105% 106
Guaranteed gold 5s... 1960 - 96%2 89% 97%
§ACentral RR & Banking 5s stmp_1942 o 6% 9%
Certain-teed- Prod 5%s A 8 102 7102 ..102%
Chesapeake & Ohio Ry— ik S <
General gold 4%s. ' 139% ¢ 139% 139%
"Ref & impt mtge 3%2s D____ (.105% - 105% 105%
Ref & impt M 3Ys series E. "+ 105% 105%
Potls Creek Br 1st 4s £ *103%2 -
‘R & A Div 1st cons gold 4s. . _o ..%126 ..128
-+ 2d consol gold 45._._..__ ¢ o *122Y% 126"
$ACLicago & Alton RR ref 3¢ 26% 26 26%
Chicago Burlington & Quincy. RR— [
Illinois division 3Yzs- 194¢ - 10542 105:%
3'%s registered..... P il 05% 105%
Illinois Division 4s._.. - ,10533, 1054, 10542
4s registered.... : T Ch Te1088 L
. 2 110% 110 - 110%
110% . 109% 111
L 1108%  108%: 108%
Chicago & Eastern Ill R
AGen. mtge inc (conv) 53 51% 53
Chicago-& Erie 1st gold 55..ceeeme - i *127% -
Chicago Gt West 1st 4s series A- 83%. 84% 76%
AGen in¢ mtEE 4%2S mioolcmman 2038 2 54 56% 47
$Chicago Ind & Louisville Ry—
‘ARefunding 6s ser A.ooo—oeeie 1947 ) 76 50
* ARefunding gold 5s series B...1947 : 72% 47
ARefunding 4s series C________.1947 s % 67Y%2 45
Alst & gér 55 series A- -1968 11% ‘10%
May 1962 A 123 ég %

© $Chicago Milwaukee & Sl: Paul—-

\AGen 43 series A May.11989 . T4Ys

AGen gold 3%s. series B__May 11989 69%

:AGen 4'%s series C. May 11989 62

CAGen: 4%s series E_ May 11989 . . 6%

AGen 4%s seties F. May 1 1989 . ) 4 5 %
$Chic Milw St Paul & Pac RR—

AMtge gold 5s series A 5 © 45%

AConv adiustment 58 : 7 5 11%
Chicago & North Western Ry— .

1st & gen mtge 4s ser A

2nd mtge conv income 4Ys_

Des Plaines Valley Div 4s.._

.Sioux City & Pacific Div- 45____1969

104% 105 101%

A J 63%
#1034 103

#103 Y% 103V

98
3% 111
% 109

High
87

6
85%

90

83
102
130%&
101%a
101%

107
104
106%
102

» 104

109%
108%
118%

g% 9 T ag ey

139 Ya
10072
109 -
103%
1264

. 122

30%

106132
106Ya

. 10638
1057%

110%

637
1281,
88%
65%

83,
78%
.74
14%
14%
101%

86

82%
89Y
8942
90%

6412
17%

107
1%

104

104

*AConv due
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THE COMMERCIAL & FINANCIAL CHRONICLE © * Monday, October 9, 1944
NEW YORK BOND RECORD

RANGE’ FOR WEEK ENDING OCTOBER 6

BONDS Friday Week’s Range O BONDS Friday Week’s Range
New York Stock Exchange Interest Last or Friday’s ~ Bonds Range Since © New York Stock Exchange Interest Last or Friday’s ~ Bonds Range Since
Period Sale Price Bid & Asked Sold January 1 Period  Sale Price Bid & Asked Sold January 1

Low . High No. Low High Low High No. Low High
$§AChicago Railways 1st 55 stpd Gen Steel Castings 5% 1949 ; 104%  104% 104% 38 101% 105
25% part paid 7 r-A o 64% 64%: : 81 $AGeorgin. & Ala Ry 55......Oct 11945 30% 30 . 30% 132 22% 32 -
$Chicago Rock Island & Pacific Ry— ) 1§AG§, Caro & Nor 1st. ext 6s 4 71 T0% 71 4 48 5 N
AGeneral 45 oo e 1988 J-3 2V M1V 72V 5% Goodrich (B F) -1st 4Vas__tovoiee 106"~ 105% 106 Ya 104%4 107,
acertiticates of deposit.. s Iy i B a0, Grays Poinl Term 1st gtd 5. : e . %102% oL ; 1019, 101%
§ARefunding gold 4s__.. 4-0 A% 42 43% 46% Great Northern 4Ys series A..... oo 105% 105% 105% 111%
§AgSecured 4%s series A M-S 48 47Y  48% 9% 51%3 General 5Y%s series B_... 119% - 119%119% 1113 1193
4Conv gold 445 M-N g% 8% 11% General 5s series C_. G 126%2 126% ' 29 105% 1268%
Chicago St L & New Orleans 55..--1951  J-D 98 9672 100 General 4%s series D_ . 118% - 118% 1187 100 119,
Gold  3%s : 1951 B ¥83 84 89 “ General 4%s series E___ i 111% - 111% 111% 984 111%
Memphis Div 1st gold 4. 82% . 8l% 85 General mige 4s series G 103} 105} 102 106
Chic T H & Southeastern lst s 9%, 92% Gen mige 4s series H. 1014 10153 101% 103%
Income guaranteed 5. 74 72% 8, Gen mtge 3%s series 1.__ 5 105 . 105% 5 106
] AcCertificates of deposit. #69 5 Iy AGreen Bay & West deb ctis . a0 #69 s 69
Chicego Umon Station— R ; ADebentures cifs B.... i b 12V, 12V, £12%.017
1st mtge 3%s series E L 5106 Y% 106% 1105 Gulf Mobile, & Ohie 4s series B 101, 101% 101%
1st mtge 3%s series F...- 106%  105% 106% 108 Gen mige inc §s series A, 3 821, 83% 881,
Chic & West Indiana com 4s.. 107% 107% 107% ¥ Gulf & Ship Island RR— .
106 . 106% 108 1st & ref Term M 58 stpd i L LRV 098

1st & ref 4Ys series D..
$§AChilds Co deb 5s 821, 83 ¢ Gulf States Util 3%s series D... . #1101
82V,

§ ADebenture 5s
$AChoctaw Ok & Gulf co 67
*108

Cincinnati 'Gas & Elec 3%as.- 2 g h AT ; )
1st mtge 3%s 110% : 5 orking Valley Ry 1st 4%s 1, 17,
Cin Union Term 1st gtd 328 D #1066 sz & 1§Arousatonic Ry cons gold 5s...1 i e
1st mtge gtd 3%s series E_. s 5 GO - /4 Houston Oil 4%s debs.
1st mige 2%s ser G 101%101Y = 10194 Hudson Coal 1st s f 5s series
Cleve Cin Chic & St Louis Ry— i g Hudson Co Gas 1st gold 5s
101% 101% : 101% Hudson & Manhattan 1st 55 A____1957

General gold 45"15 101
General 5s series B o 5 /n Vg AABY Tsam
39, ; v, 81y . income 5s. . Feb 1957

Ref & impt 4%s series :

Cin Wab & M Div 1st 4s_ 70Y 9 ’ 1

8t L Div st coll tr gold 4s 7 953, 8 95% ;o
Cleveland Elec Illum 35 108%s 108Ys ; 1087% Illinols Bell Telep 2%s series A...1981 7 91 101%
Cleveland & };Msbt\érgh RR— 4 1o 3 m;ngls lcdentml RR— :

Series C 3%s. g - el - st gold 4s 1951 - e :

Series D 3ls gtd_— - : -*108% _- o 107;4 - 1st gold 3%s 1951 100 100 13‘7’./2

General 4,5 series A - 107 107 . 107% . Extended 1st gold 3%S_.._...._1951 ) 97Y% 91V 965

Gen & ref 4%s series - *108 - 109% 107 : 1st gold 3s sterling. 19 e g1l 64
Cleve Short Line 1st gtd 4 : 9 109 1092 95 -109% Collateral trust gold 4s 9% 83% 62Y%
Cleve Union Term gtd 5%as- 104 105% ] 105%2 Refunding 4s_.. 80 . 821 607

1st's f 55 series B gtd... -197 103 Yz o Purchased ‘lines 3Y%s.__ 3V T4 58 2

: ! 99Ya o ¢ Collateral trust gold 4s._ ' 79% - 81% 607
Coal River Ry 1st gtd 45--t - o A mifhmfhrlgj?g 843 87 © 6 67%
Colo Fuel & Iron 5s inc.m ge 40-year 47%s. 1068 ¢ 34 63% 66 ; 487,
Colorado & Southern Ry.— i Cairo Bridge gold 4s.. 1950 $100% .

‘4¥s (stamped modified) 0 58 Yo Pt ; Litchfield Div 1st gold 3s 1951 #92Vp
Columbia G & E deb bs M My 105 ‘l/z 103 3 Louisville Div & Term gold 3%s_1953 ]

Debenture 5s T 105 105% 10317 Omahu_va_ 1st- gold 3s. 1951+
e L B R T 110 110 1 108% ot avon,. & Term gold 3s.._.. 1651

e < : o 2195
Columbus & Tol 1st extl 4s F114." "2 113% Spﬁngﬁelq Div 1st gold 3Vss 1
Commonwealth Edison Co— " ” . 105% y ‘Western ‘Lines 1st gold 4s_

1st muge 3%»s series I - 105Y5 105%s 2 Il Cent and Chic St L & N O

Conv debs 3%s. - 112% 113% : i?g 17 : Joint 15t ref 55 series A : T4
Conn Ry & L 1st & ref 4%as.. - 113 = 102"/5 1st & ref 4%s series C.._ B 6814
Conn River Power s 1,3"/45- A - ! ‘1071 107I 10‘1 ‘/8 Ind 111 & Towa 15t gold 4s_.. A
Somlsied e 20 LI - o e ¥ i ipnile Lt B4

onsolida S 5 ndianapolis Unjon 72 £
3.5 debentures.... -19 103;{2 1033/9 103‘;'/4 ig;? %82% Inland Steel 1st mt.geyag fesni?f-}gg?
b5 de : ig?_{;l 1831/’* }gé/" 105% 109% $AInter-Great Nor 1st 6s series A.1952

3%s debentures .- < 6]/3 62 7 1037 105, AAdjustment 65 series A...July 1952
Consolidated Oil conv deb 3'%s. 104% 104 . 1044 451//2 591/2 . Alst 55 series B. i
$AConsol Ry non-conv deb 4s—.__ : : 50 501 Bt 451/2 50 4 b Alst gold 5s series C....

ADebenture 4s.- *49r "_*9 Va - : 46‘/3 58 4 §AlInternat Hydro El deb 65..

c ADebentu;gmisr'b 46% 50 v G 3 In;er;mt En{per 5s serics A & B..

onsumers . : " wif i ef sink fund 6s series A___

1st mige 3%S mmew i ‘KIOJ%} 105% igg'}/" }(l)g Y Int Rys Cent Amer. 1st 55 I

1st mtge 3%s 1 10'7;/4 109}/ 10-75,‘ 1091 1st lien & vef 6%S.co..._ o

ist mige g:/;as 13 igg Ya 183 Vo 108 A Inxt) Telep & Teleg deb gold 4 Vas,

st mtge 3%as. res
Crane Cog2‘/4s s f debs. 3 o2 #102% 103 . 101 % cbentures o8
Crucible Steel 3%s s f debs ’ b 102% 102% 7 9542
§ACuba Northern Ry 1st 5% 49Y 49Y; 49% 463/

ADeposit receipts.. = 4 44 45 38%

ACuba RR 1st 5s gold. i - ;

£ Deposit receipts : ? 5 78 82
AYus series A extended to.. 2 6 / 1021 1027
ADeposit - receipts.
A6s series B extended to-
ADeposit receipts — 4 Y Y. i 521/ -
Curtis Publishing Co 3s deb_.. 101% 101% 102% Kanawha & Mich st gtd gold 4s_.1990 102% - 102%3 102%
; . #Kansas, City Fort Scott & Mem Ry—
. . §ARefunding gtd 4s 89 86 89
f 2 . ; ACertificates of  deposit,..... s 8812, 842 88%
Dayton % &1: L 11;; ;r:ggse s:(iei;e_s_-B-“ 1 ¥ K 010; ’154 107 %4 igg ‘2 %ggl//: Ka;:fas&c;cy ?oglhern Ry 18t 3s...1950 882 - 88Y% 89
Dayton Union /a —— - Lo B el - impt 5s.. H 9, 47 .
DeI}:’aware & Hudson 4s extended.-.-1963 - 95% 943% 95% 9% 99% Kansas. City Term  1st 4s e 185{2 lgg YVa
Delaware Power & Light 3s il 106 106Y% 105% .106%2 Kentucky Central gold 4s s P118% .
tDenver & Rio Grande RR— . . . 4 ' . i P : Kentucky & Ind Term 4% 5 *64Y5

§Alst consol 45— 531 51% 53% 614 Stamped 2100

§AConsoi gold 4%s. 5 s *54 ~ 55% 46 56% Plain : 2101%
tDenver & Rio Grande R A 4%s unguaranteed_._______._ 1961

AGeneral s f 58 : . 5 4% 5 41/3 . " Kings County El L & P 6s

A Assented 3% 3% 3% 37/2 ¢ Kings Co Lighting 1st 5s

ARef & impt 55 series B 47V 46% 4T% 40% : 1st & ref 6Vos- ...
Des Plaines Valley Ry— : i s Koppers Co 1st mtge 3%s._.. 105%2 105%

See Chic & N'western Ry. 2 ; # _ 108 Kresge Foundation 3% notes_ i 104% 105
Deémlt&de?o?n tzz gel;i:ssgies o . 108%s igg Ya igg Ya 089 - §AKreuger & Toll 5s ctfs 5 5

en & rei 2 R i i 1 :

Gen & rel 3s series H 106% "~ 106%2 1067 104% - ‘

Devroit & Mackinac 1st lien gol . *gg g(s) 24 ﬁrl L g 0 ;' ’

ASecond gold 4s = ‘' Laclede.Gas Light -extd 55. J.1948 - A 100 100 %
Detroit Term & ’Il;uggel 4Yas igg igg»‘/a' 1%%‘/3 : Coll & ref 5%ss series C. : 16575 1004 100% y }gga/:
Dow Chemical deR /as. e s 044 108 < 108% i Coll' & ref 5%s series D_ oA 100 Y% 100 Ya 1007
auAIDnelsss:;gggm B At pold 551937 Fr e AL 241 Lakp 80, & Mich Sou gold 336, : Cem o *105Y% 1057 105%

idicnn y 4 is 3 s 7 z P P

Duquesne Light 1st M 3Y25.m——--1963 107Y2 108 Y i Lautﬁ:ﬁ’?ﬁ;{: Co.Ltd— - 100% 100% 100%s
- a1st mtge income Teg : . 539 55% 67

Lehigh Coal & Nav s f 4%s A y 105 105Y4 ¢ 105%
Cons sink fund-4'%s series C_, i *105 .- 105

i
o

¥ BYY
< opds

=R RTY
2O0h ™™

il ok
“LOU ARLUA

90%

East Ry Minn Nor Div 1st 45..---}338 : Lehigh & New Eng -RR 4s A ‘ 2103 Ya » 104

East Tenn Va & Ga Div 1st 5s_. 115 115 Lehigh ‘& N ¥ 1st gtd gold: % 999 3
Ed El IIl (NY) 1st cons gold 5s *150% .. i Lehigh"Valley ‘Coalgcui . ¥ ; iy B A . g i
Elec Auto-Lite 2%s debs__-_. *102% 103 ° = - 1st, & -ref sink fund 5s. *96 ;
Elgin Joliet & East Ry 3% ¥ —- %106 - 106% - ‘% 55 stamped I o 9615 961
El Paso & S W 1st 5s... ’ 99% 98%2 99% : 1st' & wref 'sink’ fund 5s.._. : *85Ys
53 stamped. - e 96%2  96% 5s. stamped & *86
Empire Gas & Fuel 3%s 102% - - 102% 103 +1st &-ref sink fund 5s_.. “83Va
Erie Railroad Co— Pocids L N : 3 106% 55 ptamped.... *83 Vs
109% s 4 . v
Gen mige Inc 4%zs series A. 82% . 81V 82% 847, 1 %EE;X\alxrl:ﬁmo;a?&":l/f:deis‘ 19 ; gg-/
Ohio Div 1st mtge 3Y%s, B 106 106 10! 107- " Lehigh Valley' RR— R s , £
s 4s stamped ' modified..... = g 36%
. 4s regisr,etgd . 35
- i 4%2s stamped ‘modified_
Firestone Tire & Rub 3s deb 1037 104 104% . » 3725 reg{)snered
Flintkote Co 3s debs ‘ *103% 104 Y4 103% 55 stamped modified... et
1 AFlorida Cent‘& Peninsular 5s.. - 130 © 130 133 = ' Lehigh Valley Terminai Ry ext 551951
$Florida East Coast 1St 4}2S.meen- : 100 100 1004 ¢ . Lex & Eastern 1st 50-yr 58 gtd-.._1965
Alst & ref 5s series Ao 48%. 51 59% Liggett & Myers Tobacco 7s--
4 Certificates of deposit d > 4 562 . 6s debenture
Food Machinery Corp 3s debs_.___195 s P 103%2 Little Miami gen 45 series A_
Francisco Sugar coll trust 6s. . 103 Long Dock Co 3%s ext to._
Long Island unified ds____
Guaranteed ref gold 4s
3 45 stamped :
Gas & Elec of Berg Co cons 5s__.__1048 . . Lorillard (P) Co deb 5s._.
General Realty & Utilities Corp— . 3s debentures
4s conv inc debs 5 66V 66 Louisiana & Ark 1st 5s series

=
'zl

o,

*126

120Y%
#108%2
%102
*106
106
105%
119V
103%
100%

v

Zra>a
0%>000

S
i

RN
badata

L}
§
>

i
[Ne)

For footnotes see page 1548.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING OCTOBER 6

BONDS Friday Week’s Range BUNDS Friday Week’s R
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or l-‘:ld:ynge Range Since
Period  Sale Price Bid & Asked  Sold January 1 Period - Sale Price Bid & Asked January 1
Low . High No. Low High N ¥ New Haver‘x & Hartford RR (Cont,) Low High Low High
Louisyille Gas & Eled 3%8_.- M-S 105% 105% 10,105 110 o bl el e sl e 85%:. - b4l .56 48%: 63Y%
Lou & Jeff Bridge Co gtd 4s *100% . wu - 101 - 102% 1 y,-mna?“ s e 954
i : 8 o *106%4 - 102% 107%

Louisville & Nashville RR-— . t ' =2
; 107V 107% $AN Y Ont & West. ref gold 45----1992 ; ] 15 16%

ok & 1ef 43an serico 106 106 1047 10% aGeneral @ 4.4
1st & ref 4Y%s series C. ) ., . /a e

1st & ref 4s series D-. ; 105%  105%2 105% 106% - - - NY& Putnam 15t cons gtd 45 3 63% 63%
1st & ref 3%s series E.._ 7 105% - 105% 106 106%s N }'I Queens El :][,‘t & Pow 328 4108 109
Unif mtge 3%s series A ext.. 10238 - 10242 10247 104, g X gtys P“g,l‘ ign 6s stamp- %107 107%
Unif mtge 4s series B ext. : 106Ya 106 Va Y '107% S ienin Corp 15t 3¥es. ; 105% 106
Paducah & Mem Div 4s_ o 104% "§ A S“Ifiq fVW 1st ref 5s.. 40 a9
St Louis Div 2d gold 3s___. % 100 YAGe sl *16 20
Mob & Montg 1st gold 4%s__.__ it % 104 S ;‘? *11 g" 1?1'3' 8 8
Bouth Ry joint monon 4s. : 1062 rminal 1st gold 55— 591

Atl Knox & Cinc Div 4s

w 3 : : ’ N Y Telephone 3Ys series B..

2% . ey " i $1§AN Y West & Bost 1st 4%s.. lg?% 1(2)'3:/2

’ Niagara Falls Power 3%s 2 2108 109% 108%

. Niag Lock & Qng Pow 1st. s A-__.[955 #109% 110 : 108 110%

g L S E e ) Nolrftolk Lt-3r>ut4hl/e2rn Ry Co— o o ; ’ ’ i

' 98% 99’/2 90% 3w st mtge 5. .series A. 9 5 Y 1 1
64 65% : 592 LIV E AGen mtge §s conv inc.... 2014 . 82 2 xgé 4 §§y2 §42x,{': f%’
78 80 " 68% - 83 $§ANorfolk Southern RR 55 -1961 - o o1 2348p 40 .
#60%h Lo " s A - Norfolk & Western Ry 1st gold- 251996 1327, 132% 129

46V L e aoy . North Central gen & ref 5S....-.-1974 . %199
102 102 101 " 102%. - 4 Gen & ref 4%%s series A 1974 . 1. -

#102% 101% 102% . Northern Pacific Ry prior lien 45..1997 1025 102%

1897 S 97

Maine Central RR 4s serles
Gen mtge 4%s series A.__
Manati Sugar 4s sink fund.. Feb 1 1957
AManila Elec RR & Lt s f 5s 1953
AManila RR (Southern Lines) 45
Marion Steam Shovel s £ 6s.
Stamped
, McCrory Stores deb 3%
Metrop Ed 1st 4%s series D..
Metrop Wat Sew & Drain 5251950 -
1§AMet West Side EL (Chic) 45.-1938
Micnigan Central—
Jack Lans & Sag 3%28_.
. 1st gold 3‘/25
"Ref & impt 4%
Michigan Cons Gas 1st mtge
t$ANMidland of N J 1st ext 5s
. $1§4Milw & Northern 1st ext 4’/25_-1939
A $Consol ext 4%s
I “tMinneapolis & St Louis RR—
£1st & ref gold 4s 4
ARef & ext 50-yr 5s series A__..1962‘-‘
tMinn St Paul & Sault Ste Marle
§A1st cons 4s stamped .-1938
§ Alst consol 5s
§A1st stamped 55 gtd as to in
H1st & ref 8 series A
Alst & ref 525 series' B
$AMissouri-Illinois RR 1st 5s.
Mo Kansas & Texas 1st 4s
Missouri-Kansas-Texas RR—
Prior lien 5s series A.
40-year 4s series B.
Prior lien 4'%s serie
ACum adjust Bs series
tMissourl Pacific RR Co—
Alst & vef 53 series A
AGeneral 4s.
Alst & ref 6s series F.
Alst & ref 5s series
sCony gold 5Yes5 o
&1st & ref gold 5s series H
Alst & vef 5s series I
Moh'k & Malone 1st gtd gold P
Monongahela Ry 3Y%s series B..._1966
Monongahela W Penn Pub Serv——
1st mtge 4%25---
6s debentures___.
Montana Power 1st & et 3
Montreal Tramways 58 eXf..
Morrell (John) & Co 3s debs.
Morris & Essex 1st gtd 3Yas-
Constr M 5s series A....
Constr M 4Y2s series B...
Mountain States T & T 3Ys..
Mutual Fuel Gas 1st gtd 58

?1‘4
ol31g

ExE
za

Exo

[ R 32

d
Q00

L&

104, 1041/4 . 103% , 106 : ; 4s registered 2t
108% 1093 108% '111% & i 5
%100 Vs V_- i ' 92. -100% | .35 registered .- z 60V, 60Ya
¥12 20 ; . 15 19% Ref & impt 4%s series 79 80%
: ' 3 99 99

#99 * 100 % 95 85% 857
*104 i .0102% 105'/3 2 i 857 % 857

87 88 3 94 ,No(rﬁ;err; Sltgt;s Pgwetr Cgl—/l 5 &

107% 108 Y4 106Y%s 108% ; nn)’ 1st & ref mtge 3%s. e L7 8 1 3
“60%; 66 R LR 0 Ist mitge 2%s 19 o 11%3”/: 1?)?)% 1 %rl)(l)l;é:
100" 100 97 103% (Wisc): 1st mtge 3%5----. -1964 111% 111% % 112Y
85 - 85 75Ys" 90% : )

10% 10% 3 7% 12

Ve N 3% 5%
E 4 * tOgdensburg & Lake Champlaln Ry— ) ;
45Y, 29, - 4TV §A1st guaranteed 4s 194 il #17% 19% % 21%
477 b 30Va Ohio Edison Ist mtge 3% -1972 110 110 £ Vg 111Ya
457;}’3 T 29 - 107 107V 110Y,
6% 5 : : Ll #1027 104 104
84 73% ‘ : " Oregon RR & Nav con gold 4s. -_,1946 104 104 105%
vy, v 100 Ore Short Linz 1st cons gold 55...1946 . ! G *_ 106 108%
“68% 3 561 Guaranteed stpd cons 55-.......194 *106 - 108
Oregon-Wash RR & Nav 4s 105% 10533 9% 1107
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15 641
60 53%
66 57 i
47 36 5 * Pacific Coast Co- 1st gold 5s__.
687 / Baay Pacific Gas & El 4s series G__
_5/4 61/4 1sy & ref mtge 3%s series H.
2@;/3 22V 1st & ref mtge. 3%s series I..
&8{4 565% 1st & ref mtge 3s series J.
68 1//4 y 1st & ref M 3s series K_...
11{4 : 8.1 \ « Pacific Tel & Tel 3Vas series B
68 l/4 g - . Ref.mtge 3Yss series C__.
68Y4 2 Paducah & Ill 1st s f gold 4%
,.87% 69 3 60)/ Ya Panhandle East P L 35 B__._.__1960
106%. .- - 104% 107 Patersen & Passaic G & E cons 5s.1949
5 il ¢ o Pennsylvania.Co— '
}gg Ve igg% : 27,7 108% 111% Guaranteed 3%s trust ctfs D...1944 -
: A 111l 114%; . Gtd 4s series E trust ctfs._. 1952
%0: V2 107% 105 /z 109 Pennsylvania Glass Sand 3%s.
95 -\ 96 94%;  96% Pennsylvania Ohio & Detroit RR—
100% 101 6 100 's 101% 1st & ref 4Y2s series B,
5534 58Yg 5 48% . 63Ys 1st & ref 334s ser D_
64% 66 Yz 4, 69% Penna Power & Light 3%zs.
133 lg; p Igg‘/z 155251/ 4Ys debentures,
A e
*110% 111 % 110112 Peg?rslss{(l)\!lagngg
= : 4s sterl stpd dollar.
Gen mtge 3%s series .C.
Cons sinking’ fund 4%s
i {
90%s 89% 90% 82 - 03 Snaml 54 ettes B
S107% 107 - 107% 105% 1077% “Debenture gold 4%s.
102% © 102%4103 . - 102%4 107% General 4%s series D__
o 102% 102% 102% 103% Gen mige 4%s series E
s 105 . 105%4 103%2 105Ya Conv deb 3Ya8_—_—oeee.
G A1048 0 L 99% 104% Peoples Gas L & € ref 58
%113 %2 114Ya 113% 116 Peoria & FEastern 4s ext.
92%2 '92%2 84 951, Alncome 4s
qv 92, .93 84 93% Peoria & Pekin Union Ry 5%s.---1974

| 114% 115 *114Ys 117%
1st gtd 4!2s series B. 12415 124% 19214 196 : »Pelr:tl\ékstrg;e?zf;e]alst series A'5s

N J Junction RR gtd 1st L i 88 88
New Orleans Great Nor 55 A- 182 105% 94%4 105% 1sh gold 4s seriés O
‘N O &NE 1t ref & imp 4%s___ 5 102J/ 93V 102% hel odge conv 3% eh
New Orleans Term 1st gtd 4s. X Wy~ 104 105 ¥%a 96 - 105% ;hu{{snﬁn E?; \?vf,s‘;, iﬁsggm 45—
{New Qrleans Texas & Mexico ! General 55 series B
4 Non-cum inc. 5s series A~ 67% 62 5 General gold- 4%s series C.
A_Cﬂtllwi{tes ol deposit. - . . 61 70 Ya Philadelphia Co coll tr 4%s_.
Alst 55 series B ; 9% T1Ya  84Ys Phila Electric 1st & ref 3'2s
ACertificates of deposit.. 8% MY 82Y% 1st & ref mtge 2%s
A£1st Bs series o] 3 : 81 72 82Ya {Philadelphia & Reading Coal-—
ACerthntgs of deposit_ ik = 78Y, . 71% 81 Aref. 5s stamped.
Alst 4‘(;5. series D, - p Y 78 97 69 80 A‘Conv deb‘ﬁs
/.\Cerlmlce.tcls of deposit... e #70 s i 682 118 Philip Morris Ltd deb 3s..
Alst 5%s series A . € - 835 T3%s - 87 3s debentures
4Certificates of deposib ... #78 74 857 3 $§APhilippine Ry 1st s T 4s
Newport & Cincinnati Bridge Co— T ACertificates of ‘deposit
_ General gtd d%s - = e ®101Y Lt i T o e f Phillips  Petroleum ‘2%s de
N Y Centyal RE? 4s series A. % 3% 59 8% Pittsburgh Cine Chi & St Lou
Ref & impt 428 series A, L 66 69 562 4% Beries D 4s guaranteed
Ref & imn.t 53 lsenes Cus 72 .. T5Ya 63 81% Series E 3%s gtd gold....
Conv secured 3%as. ; 100‘/4 101 : 101 ‘ Seriis F 4s guaranteed gol
N Y Cent & Hud River 3%s_ ) 95V 83%, 9634 Series G 4s guaranteed.
315 tegistered - A 90 78%  91% Series H cons guaranteed 4
Lu:‘l‘(; Shore goll dguld 3Y%s ' 80V 697 84 Series I cons 4%s. .
ot IJSC Tetgls ?{e TR /o /' 15 V2 5 65 - 8% Series J cons guaranteed 4Yzs_-1964
1:;: 1}3 i ?;gi:gere%do Yas- 1 v ’73;/? . 62% 19%a Gen mtge 5s series A_. -1970
New York Chicago & St Loui . anie : . w i g:: Tﬁf: :?(-:sriseesn(:‘;8 =
Re{ bYas series: A - 107Y 107 %2 ' +.95% 107% Pitts Coke & Iron conv 4%s A_
i{e 428 s::nes Cuss . 1004 102Ys 187.7102Y Pitts Steel 1st mtge 4%s..
st mtge 3'2s extended to. ; #101% 1017 g i C101% 102% 1st mtge 4%s series B__.
107 10'7‘/2 105,109 . Pitts & W Va 1st 4'as series A
g § gdolcsl;nlgtyzold 4s = 96 -96% -q8Ys, .97 . ist mtge 4%s series B
1st lien & r;tsaslims ies B 1062 106% 106 109% 1st mtge 4%s series C_. :
NV s FLLLH & Pow moid s 107- 108 ‘ ©10777110% Pitts Young & Ash lst 45 ser A__.1948
a8 ow gold 5s-. © *114Y3 1145 - o0 114..115% 15t gen 55 series Boa-..--. -196
110% 1102 B 10935111 1st gen 5s series C..
2106 - _ 104 .105% 1st 4%s series D
%107 Y2 110 £y ik 102 ..103 Pittston Co 5% inc deb
“107% 109% 101%'110% .
75 M6Y 71 83%
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T

99Ya 99%a
106% 107Ys
1077 108%s
109 109Y2
105% 105%
105% 1057
108% 109 Ya
#109% 110
“106° 110
104 104
“114 - 113% 116%
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©108% 1092 109% 109%
106% 106% ; 105Y% 108%
109 Y4 109% 108% 110Y%
109%2 110Y2 106% 110

10814 © 108Y; 108% 109%
g2t 2108 Ys 1087/ 1093,
106%. 106% 106% . 98% 1071
L 124 124 Ya v
118% - 117% 118 Va
126 125% 126
105 Ya 104% 105%
116Y 117‘/4
116Ya 117
103% 104
109 110V
Y 15
44, 50%
106 - 106
103 103%
96% 97
97Ys 08%
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Nash Chatt & 8t L 4s-serles A____19'78
Nat Dairy Prod 3%s debs__ 1961
Nat Distillers Prod 3%s.__

3%s sinking fund debentures
Natjonal. Steel 1st mtge. 3s...
$ANaugatuck RR .1s¢ gold 4
Newark Consol Gas cons §s
tANew England RE gtd 5s

4.Consol gtd 4s
New England Tel & Tel 55
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2edd
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106Y%s 106 106%a

21315 " s

il 126% 126 5 2 12614
109 . 108% 109% 1097

106%s. - 106Ys 106Y2 111%;
o 103% 103% % 104

BRS TRETT
La% BaSS>

i

71 6812 71 26 79,
29 297 29% 5 31
104Ya- 104Y% 104%2: - 4. 105%
o 10573 105%s 106Y,
17 17 - 17% 19%
P 14 18 6Y 14
101%  101% 101% 6 5 101%

$103%. .o = 104
gk 104%
®*112 s 112%
*1127% - o= 113Y%
114V Lo % 115
*122 i B 1231,
#123% - 124 v
1265 127Ys Y 127
128% 129%a 116 1291,
105% 105% 5% 107Ys
¥104% - 105
104 Y2 104 105%
104 104%s Ya 105
83%
‘83
83 ',
107Y%
121%
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e 63 - 93 R 95
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"1 104%  104% 105Ya 953 iOG i
Y ’ y i 103 059
$N Y New Haven & Hartford RR— 844 840 ¢ . 8% - 3(_)3 1?)9 ‘ 1097
pracd R % 50% 51 46 00% tok mortaage 3948 R T % 113%
ANon-cony deb 3,/25“ . 48% 48% 45% Pressed Steel Car deb 5s_-. g 102%4 - 102% 102 5 03
AN e 28 : 2 49 A5Ya ; tAProvidence Securities 4s. 1 222 22Y2 5 30%
ANon-cony e/ ds- v 51% : RTINS Y - . 49994 103% 100%
fon-cony el o o 46% ‘ Public Service El & Gas 3%s : : +110 110%
ADehemure certificates 3%s_ 45V, 1st & ref mtge 3s S #1065 107% vy 1075
oo de_b s 50% 1st & ref mtge 5s. i 2148Ys 148
ADebent s el 86 ¢ 82 94 1st & ref mtge 8s.. . . o 2222V __ 4 224%
ks : M-No b 3 66 16% 31% Public Service of Nor Til 3%s_____1968." . 105%; 105% 111%

For footnotes see page 1548.
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'NEW YORK BOND RECORD

RANGE FOR WEEK ENDING OCTOBER 6

BONDS Friday Week’s Range BONDS Friday Week’s Range

New York Stock Exchange Interest Last or Friday's = Bonds Range Since New York Swck Exchange Period  Sale Price Bid & Asked '~ Sold January 1

Period  Sale Price Bid & Asked . - Sold January 1 “ : Interest Last Friday’ ¥
¢ Low High No Low High .E)wr ;ym; B(;vn“ R:"ge sy
g . : 0. ow - High
' Q Te;asdc;mpany 3s deb. ol 106 106 2 105 10673

i ' s debentures........ 106%  106%s 106% y g
Quaker Oats 2%s deb 99% 100 24 99% 1004 Texas & Pacifi¢ 1st gold 5s. g 125 1241/: 1(2)5 ¢ 1; ;11(1)212 igg.a

: Gen & ref 5s series B. - fe] 96%  95% 97 53 81%. 97

Gen & ref 5s series C. : 96 95 96 118 79% 98Y,
Gen & ref 5s series D 96% 95V 96V h. 45 - - B0Y 9614
o atoe o' irbsg Cont woil 46— 1051 103% 103% Texas Pacific-Missouri— A
eadin; — = o : , %s.... 7
Gen%z ref 4Yas series A_- 1997 . . 105%  104% 105% : fThI:?: Es:%;ifist?rrgenorl e }9913 81 o AR
Gen & ref 4Y%s series B.. 105%  104% 1054 ‘ . AAdj income, 5s .___Jan 1960 . 37% 36 1L
Remington Rand deb 3%s- 5 107% A i Tol & Ohio Cent ref & impt 3%s..-1960 5 1 1o . A%
sovere Copper & Brass 3¥as - - % 102% - +|+ <Toledo St Louis & West.1si 451950 | Lo 03 101 104
t§ARio Grande West 1st gold 4s_.1939 = 92, " *“Toronto Ham & Buff 15t gold 45..1946 1039, : Al P 0t 5,
Alst cons & coll trust 4s A 19429 59 59% ; Trenton Gas & Elec 1st gold 551949 : ¥ % 7s 103%
2125%. Tri-Cont Corp 5s conv deb A.....-1953 . *107% T 106% 107%
*111%, .- ‘

en mtge 3%as series I - L
gen Tiee 3Vas series J__— *108% 110% P . ;
$§AR I Ark & Louis 1st 4%8 S 46 . 4T - , ' Unilon Electric Co of Mo 3%8.....1971 ' C #1119 1127, 110%
$ARut-Canadian 4s stpd - : ? 14 ' ) .$§ AUnion Elev Ry (Chic) .55 1945 0T ABETARES 19
$5ARutland RR 4%s stamped- 16%2 .. Union Oil of Calif 35 deb, --1959 105% 1037 - 103
33 debentures e cmuomennan-1967 1034 103% 102'17
: Union Pacific RR— i 2
) . : ; . 1st ‘& land grant 4s 3/, 7 i 3 0634
Saghenay Pwr Ltd 15t M 4%s...1968 . 106 106 R4 sear. ikt deb. ‘ R 1063
St Jos & Grand Island ist 45194 s 106% 3 " 35-year 3%s.deb . s 1059 1067 101t
Bt Lawr & Adir 1st gold 5s- - w4 T8 i ~ i L L. Ref mige 3%s. series A ; o . . 108'/: T Y00 l/:

2d gold 65-m——c—m-— 2% e P United Biscuit 3%s debs___. T 108% 108% 106
$St Louis Iron Mountain & Southern— - : 3 United Cigar-Whelan Stores ; . 103 - 102 103% 100%
River & Gulf Division S . i - United Drug 3%s debS—-—-ae— - 1045 104% 10 iy
M-N. 100% 100% : United States Steel Corp— e BT e

§41st. 45 stamped
AcCertificates of devos! AHCAI. 161,,2 ik iced Sistes St
a Y ;
="

L ‘Pub Serv 1st mtge 58-- . 5 & ’ i
54 T Rocky Mt & P 5s sipd DO s e ; £ le i . ' $100% ~ - 101%
, §6t Louis San Francisco RY . : ) i S T AT L w1009 s 1007,
APrior lien 45 ser A-—-- a0k : e -Nov ' © 1007 - - 101
Acertiticates of deposit s L :;3/- ’325, a0 1 .9.358 | 5 g 3 Velol - 1017
APrior Hien 88 S0iE g PR et Vi oy S0 B0 i M, B 208 : - : Lo e101Y% 101%
Py 341 36% 37 7 20 1 o b - el01va 103 T
ACertificates of depgslt 3 o . -34Ys -35Y% o POy 1 j o W101% . o 103"
' Lous-Southwestern Ry— el . : G i ST 20808 7 . SOUETO N e 101 Y, 1028 5
$5% % bond certificates : 106 106 I B £ : b g 101%
A2d 4s inc bond CPfS—-- -N 1953 | < 81,/4 52 /2‘ . . 86 W W Wieeooo1951 . A L h101 . 16i3’4
§41st term & unifying 55--.--—-198 010, 63 : |- Universal :Pictures 3%s debs... . 989 99
AGen & ref goid 5s series A..--1990 - 58% 60 , ] M 3 : : o ¢y, N "
st Paul & Duluth 1st cons gold: 4s5-1968 . 100% 1007% : i] ¥ }
$§A6t P & K C Sh L gtd 451941 35 35% R e G S . A i )
st Paul Union Depot 3%s B - O, e e ’ 5 , " 1958 T TN i
Schenley Distillers 4s & 1 deb.. 104%; 104% ; 1| ... Vandalia RR cons g 4s serles A...1955 . W n s T ET0BY e
Scioto V & N E 1st gtd 45 emmmn 1989 126% 128% - Cons s f 4s series B 1957 - A w119
$8eaboard Air Line Ry— T . JU vt i Va Elee & Pwr 3%s series.B i v . 108% 109
§A1st gold 4s unstamped——~~-1950 70 43 1Y 1 . st & ref mtge 3s series D, \ S 105% 105% 105%
$A4s gold stamped.— el OO : 70 1254 Va Iron Coal & Coke 1st gold 55..1949 . . : 991, 99, 90
§ ARefunding 4s 31% 32% . ¢ < Ve & Southwest 15t gtd 55.mmmmnn -2003 % #1067 112 100
AcCertificates of deposit — 30% 9 31 ! . 1st-cons 5. 1 .95% 96%. -y . 5. - 80
Alst cons Bs series A_- . 44, 44% % |- ,, Virginian Ry 3%s series Aniioewe..1068 . 107% . 107% 108 . 106%
ACertificates of depo i 43% T ) R + sty g )
$§AAtl & Birm 1st gtd 45--—— 62 L,

$ASeaboard All Fla fﬁa A q:us_---_}ggg : g;’. Wabash RR Co— : -
1A1?5t;§f<§xs gucezrl'};swgggif_- -195 102Y% w3t mige ds series A 1971 . 10234 56 ¥100%
515.3/ s sinking fund debentures.. : 102%14° ! Gon. Migeyds e o 1981 a3 : 89% 30 08
t§A§ilesian-Am Corp coll tr 78 me- o, 2 70 >Wgwe;\:::r?ntgéohi§u4r:csg: e:;es G ikk] . ?,‘im
§ . ' Y : S Yy 100Y f
Simmons Co&dgbel;x?iucr%h"is_ . 104% 105 105% . | - :Warren RR lst ref gtd gold 3%s__2000 i 38%
Siousx gﬁy & ;ocrthwestem Ry 5 A Washington Central Ry 1st 4s_._..1948~ 102% 102% 98
Skony Oil 3 debentures 103% 103% 103% Waauilien Dan GE B - % 100%
Bocony-Vacuum Oil 35 debs.. 106% 106% 106% We:Bche;g,eer”LEua;amneed N o 18 ik
 South & Nor Ala RR gtd 5s.. *126 . 124 Gen mige 31/55 A S 106% +y iég‘éa iégm‘»’
1, 15 b s % 4 & 4 4
South Bell Tel & Tel 3%s » 1072108 109 West Penn Power 3%s series I 110%  110% 1107 3 1093

3s debentures. ‘

May11949 . . M-N ' 2100% Liv e Lt 100%

38 denret 1087 108% : V2. 109% Western Maryland 1st 4s.-. : 103% 102% 103% 88th
outhern o . : 4 1st & ref 5%s series A____._.__] 106%  105% 106! 987
45 (Cent Pac coll) 10045 1008 1011 A Western Pacific 1st 55 ser A_.1946 oo oen ek 1%
4s registered 1949 ¥ *mg{,ﬁ o s 101% Western Union Telegraph Co— : ‘
1st 4%s (Oregon Lines) A_ / 2817 gglf g?’ 7 Funding & real estate 4%s >y 107% 107% : 2 108%
Gold %S aeeme - B i : 2 . *25-year, BOIA" 58 cuuints i 195 105% . 105% 1057 107%
Gold 4145 iy o, 85 30-year 5 106%  105% 106% 5 107
Gold 428~ T 3 5__;;‘ 106 i B 8 g Westinghouse Tl & M{g 2%88.mme- € e 101% 102 102
San Fran Term 1st 4s.. - 0 b ! L 106,/3 West Shore 1st 48 guaranteed 6% 652  68% 4 727%
Bouth Pac RR 1st ret gia 4s 102% 104%2 2 1043, Registered : 63% 61 64 ¢ a
stamped’ e - Wheeling & Lake Erie RR 4s_. o e110 y
Wheeling Steel 1st 3'2s series B_ 100 9934 100
11?”“ 117‘{/‘,‘ Pl 11?1‘/‘,‘ Wilson & Co 1st mm,'tgage 3s Lice 103’,;,1031/;
S b R Winston-Salém 8 B 15t 4s- ; e L
0 % (1)8 Ya 92% 105%z $AWisconsin' Central 1st 4s 67% 66%
108% 1 be N Acertificates of - deposit_ i . *
1 1 100% 113% §ASU & Du div & term 1st 4s. 1634
,106% 106%4 1007 -107%4 ACertificates 0f AePOSit_svc oo & i
»%(1)21/ 11%)25;4 e i(l)gv 11});’7/4 Wisconsin Elec Power 3%s__. -
B 8 (] 8 isconsi Vi p) .
1117 1115 1107 1119 W1§c nsin Public Service 3%s
“50% 52 49 60
103% 103 Y% 102% 104
ig;:h iggl/ 11041’{2 lmg;’@ Youngstown Sheet & Tube— F
Y 39 U2 105%
105 8 108 “‘ 103% 105,/: 1st mtge s f 3Ys series D 1960 M-N 104% 104 1047 29 101% 106
3 534 1 3/,
%ggl_/: i iggﬂ/i: i a Deferred delivery sale not included In the year's range. d Ex-interest. o Odd-lot sale not -
2 L % tncluded in the year's range. n Under-the-rule sale not included in the year's range, r Oash sale
.not included in the year's range, :
§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200«
"Fenn‘ColanIfxl'oxA & RP:: gians—i-“ng . %117 120 118 g pound unit of bonds, Accrued interest payable at the exchange rate of $4.8484.
“Termina ssn 0 ouis— - tCompanies reported ag belng in bankruptcy, receivership, or reorganized under Bection 77 of
zs;x B:ell:]rs(é ;ggtago:ilg/h:sseries ton s ni(l)‘l’:’a %(1)%% ié-’éa/ the Bankruptey Act, or securities assumed by such companlel:
gl = oo Yz - Y ~ *Friday’s bid and asked es; 1o ring current week,
:I‘.lxurkana & Ft Smith 5%s A_____1950 103% 103% 104Y 10474 .ABondys selling flat. i pan #alsy being Wansamted G ¥

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred dellvery sales are disregarded in the week’s range unless they aré the only transacti en 8o
ons of the week, 111 tside the regular weekly range are showa
in a footnote in the week in which they occur. No account is taken of such sales in computing the range fo: the yeo“, L ug cutslde e o .

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
§ept. 30, and endxpg the present Friday (Oct. 6, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year,

RANGE FOR WEEK ENDING OCTOBER 6

g_&.
Ld

=
]

" Bouthern Ry 1st cons gold. 5.
Devel & gen 4s series A
Devel & gen' 6s.

Devel & gen 6Y2s8-

Mem Div 1st gold 55--

st Louis Div 1st gold 4s
Southwesteru Bell Tel 3%2s B_

1st & ref 3s series C
Southwestern Pub Serv 4s
aspokane lnternat 1st gold 4Vas.
Btand Oil of Calif 2%s debs
standard Oil N J deb 3s——

2345 debenture
Sunray Oil Corp 3% debs
superior Oil 3Y2s aebs
swift & Co 2%s debs.

R0 DL S Y
Lolgaioddyass

‘g
Z=zU

. STOCKS Friday Week’s °~ Sales STOCKS— Frida Week's Bales
New York Curb Exchange Last Range = for Week . New York Curb Exchange Lastvy Range for Week

= Sale Price  of Prices Shares Range since January 1 ' Sale Price of Prices Shares Range Since January 1

‘ Low Righ Low High Low High Low High
:S:I:;Bv:lllienf;om-rs warrants 2% 2% 3,300 2% Sep 2% Sep Air Investors common 2% 2% 300 2 Jan 2% Feb
Aero Supply &f"m},ﬂon‘;‘ 26Ya 26Y 100 22 Jan 26%s Mar . Convertible preferred - — i 35 Jan 35% Jan
Class B §CiAss ~=1 .- -— . 19'a Sep 21  Jan Air-Way Electric Appliance_ 1, 3y 3% 1,300 2%, Apr 4 July
Alnsworth ite oo 3 33/;4 3% 500 3% Jun 4Ys July Alzbama Great Southern... 98 98%2 20 89 Jan 102 Mar
Atmaverth iy common 9% 9% 2,100 6% Feb 10 July Alabama Power Co $7 preferred. g - 114 Feb  118% Jun
Aircraft Acées%ori (C ) 10 12 5,200 x8% Feb 12 Oct ®6 preferred @ 106%2 106Y%2 10 104%; Mar 107% Aug
sories Corp - 6 TYs 122,800 2 Jan TYa Oct Allegheny Ludlum Steel 7% pfd...-100 . P - — 112 Aug 11415 July

For footnotes see page 1553.
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Volume 160 Number 4323 THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 6

T BTOCKS— Friday = Week's Sales : B3LuChs Friday Week's Sales
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week
Sale Price  of Prices  Shares Range since January 1 Sale Price  of Prices  Shares Range since Japuary )
Par Low ' High Low Hin . P ’ Low High L High
Alles & Fisher coMMmMON oo 1 % 1% 6 July 8% July
Allied Intl Investing $3 conv pfd ... # 8% Jan Jun C
Allied Products (Mich) 22% TFeb Jun
Clsss A conv commomw. oo 23Y; Apr Jun Cable Electric Products common.....500 13, July
Aluminum Co common. A 31% ' 33% ) 27% Mar July Voting trust certificates 50 ’ 15 Jun
6% preferred W 111% 112% i 169% Febh Aug Cables & Wireléss— | ’ :
Aluminum Goods Mfg o o 18% Feb Aug i American dep rcts 5% pfd % - 3% g 4 July
Aluminum Industries commo: 13 14 9  May Oct - Calamba Sugar Estate.... . i - 9% Sep
- Aluminium Ltd cOMMON——mmen. " /i 4 . 817 ; 3%2 Jan 8 Jan. California Eleetric Power... 1 ,2 : '1 fa Mar
6%  preferred 103Y 103% 95% Jun 103% Oct, Callite Tungsten Corp.... A 73 Ya i Vs s July
American Beverage COMMON . wmrram —1 2 2 1% Jan 2Y, Mar Camden Fire Insurance. % 201/2 Jun
American Book C -100 42 - 42% 5 28% Jan 42% Aug Canada Cement Co Ltd. S : e ’ 7 Sep
American Central Mfg_ PO § 10% x11% 57 Jan 137 Aug 6% % preferred g { 10034 July 100% July
American Cities Power & uigm—- £ : Canadian Car & Foundry Ltd-— '
Convertible class A. 2 . 43% 45 38 - Jun 45 Aug Participating preference : & 8 21 Jan - 24 Jun
Class A ! 41% 41% Jan . . Canadian Industrial -Alcohol—: ‘ '
Class B 2% 3% ‘1% Feb . Class A voting Ya ] 5 4Y5 Feb 5% Apr
_American Cyanamid class A... : e ) s Feb Class B non voting.... A 438 Mar 5%, July
Class B non-vering. c.om.msm- — 36% 36% 4 Aug Canadian Industries Ltd X ;
American Cyanamid Co new com._._-10 36 Y 4 Oct g 7% preferred . : w — 144 . Jan 144 ' Jin
American & Foreign Power warrants-- E 8 % Jun Canadian Marconi i 1% Jan 2% July
.. American Fork & Hoe common. ; Jan : Capital City Produsts.._.. 15- § 12% Jan - 16 Jun
American Gas & Electric .. ; i Jan 3 &l i e %23  Feb 26% Sep
4% % preferred 7 3 9C0 Jan / 9 /a 7% Jan 10 July
American General ‘Corp common ....10¢ - Jan Carnation Co common : : 41 - May 48'% Jan
$2 convertible preferred._.. : " Jan Carolina Power & Light $7 preferred... : | st 114Y; Mar 118  Jun
i i i, Jan 5 #6- preferred o s —— 108% Jan 115 Aug
. American Hard Rubber-Co.... s b Apr Carrier Corp common ; , 123 Jan 19% July
s s Feb © Carter (J W) Co com 9 %% Aug 9 Oct
Anierican Light'& “Trac common...... ] 16’/5 July - Casco’ “Products. ’ 10 Jan 16% Jun
.. 8% . preferred " : . Apr Castle (A M) & Co. ’ - . 20 May 21% Jun
. American Mfg Co common.. = i 51/ 52 %4 Jan Catalin Corp -of America y 3% May 8% July
Preferred ... v i 2 B Feb 102’/2 Aug ‘ Central Hudson Gas &- Elec com...... 8 200 Y2 May 9% .Jan
o Central Maine Power 7% pifd X wia s 119% Jun 119% Jun
_American Maracaibo Co.... o i g 13 Sep 1% Mar : Cenvral New York Power 5% pid. 100 - 2 96Ya May 105 - July
: i Meter Co : P81 221 Jan 317% Aug Central Obio Steel Proaucts._ o3 ' 1 . 8% Jan
s .-Amencan Potash & Chemical e ? 42Y2 . Apr 48 July g : : j 112 lApr
“American Rep 1 ©10% 8 Jan 154 Apr 2 i : - Y 7 ! Y Jan
: American Beal-Kap common.....----2 o T4 2% Jan . 5% -Jun : 1 43 L 43 11, 3% Sep
Amer Superpower Corp com- g Yo' i : % Jun S July - : Cnamberlm MeLal Weather §trip Co--s 4N s 5 TE 7% Apr
.. 1st $6 "preferred__ R S : - 105~ May 111  Jan Charis Corp : : . o ‘7Y% Mar
' 86 series preferred “187%.  “18%" 1¢ y 14 - Jan 20% Sep Cherry-Burrell common et v f 13%2 Jan
~American Thread 5% preferred... 4Y : 3% ‘Jan 4% Oct . Chesebrough Mg, K 113% 113 % 97 Jan
. American Writing Paper common__ 5% 2 41 Jan 7Y July Chicago Flexible Shaft Co common.__.* < 34% 36% ' 34 . Sep
~Anchor, Post Fence....—.... . i 354 2% May 5% Aug : Chicago Rivet & Mach__. 4 :10% 10V 6% Jan
Angostura-Wupperman .. ' C 2% 2% Mar 3 Jan i + Chief Consolidated Mining, . | Tl / ; © Y Jan
« Apex-Elec Mig Co commo! 5 29V 13 Jan 23Y% Sep . §Childs Co preferred . . . i . 17% . Jan
2ppala§gmn Elec Pwr 4% % pf -_-100 109% A 60. 106% Jun 113Y July . Cities Bervice ; 1 Y. - 12% Sep
rgus ¢ -l XV 2% Apr 8% Aug $6 preferred . L L 92} 3y
Arkansas Natural Gas common..... 3 3% 6 3 * May 4% July + - 60c preferred B e, ) A0 /2 e 8/: ﬁﬁ i ligv: i‘a“g
| -.Common class A non- votmg._.._. . . 3% ¥ 3 May ... . 4% Mar $6 preferred BB... 101% 1041/; 85% ‘Jan 111% July
' 6% preferred...__. 1 St 10% 10% i 9% Jan - 10% Oct City Auto .Stamping. Y ik e J 6% Feb - 9% Jun
o Arkansas ‘Power & Lmht s'l pre(erred.. s 110% 11()1/4 20 97% Jan ' 110% Oct Cityk& Suburban Homes. 9 9 7 . Jan 9 Mar(
i £ Clark . Controller Co__. e Yy 20% 1 ' 3
. Aro Equipment Corp.... 2 : 17Y% +20% i 7Ys Mar 22 Sep Claude Neon Lights Inc.. ... Sretg 2(1)12 1{: 114,100 B% :11:2 ‘ 2{3;2 ;\ﬁxy"
© Art Metal Works common.. 5 10, 11 g% Apr 11 Jun Clayton & Lambert Mfg._.____ 4 57 o 4 . Jan 9 - Sep
! 0 . Y Jan 7 July - Cleveland Electric Illuminatin ok Y4 ; 30% Ju
. “Associated Electric Industries— x : Cleveland Tractor common...... g Ya 3915/: :;3‘/3 [} é%g 113/: %‘e{: :;g”z g\f;
Asgéxéle;é:gzig:pd::tso:eg St 3 2 6;/3 gan 113;'55 guly Clinchfield Coal Corp____ 24% 243% "100 11 - Jan 28’ July
ndries merica Y Jan % Jul  Club Alumi nsi y : 5%
Associated Tel & Tel class Ao 5 2%, Mar 3 Jully,' MniI Heaail- Do g ; s hoo 8% May &
Atlanta Birm & Coast RR Co pfd.. e —— G 75 - Jan 80 Feb Cockshutt Plow Co common... Fadls s i 10 Jan 12 July
Atlantic Coast Fisheries.. 9 ? k 8% dJan 12% Feb . Colon Development ordinary.... Ya 35’ 3% 3,800 3% Sep 6% Feb
_ Atlantic Coast Line Co.. . . ~175.. - 31 . Jan_ ‘477 May Colonial Airlines_ . ... 8Vt 8% 1,100 65,3 Apr . 9V Aug
Atlas Corp warrants k ,500 - 1% May 3Y% Oct Colorado Fuel & Iron warrants.. - 3% 4 12,500 2%y Apr . 4% July
Atlas Drop Forge common... -5 ¥ 5% Jan 11, = Oect Colt’s Patent Fire Arms..-_.._. 36 ."31% 1, 1300 3212 Aug 47% Mar.
Atlas Plywood Corp. 3 7 9% Apr 15 - Oct © . Columbia Gas & Electric— ; :
Automatic Products 1 Vi % 3% Feb 8% Oct 5% preference 3 69 71% 1,180 56'2 Jan 71'% Oct,
Automatic Voting Machine... & ; ; 4% Jan . 6% July Commonwealth' & Southern Wariants... & a2 4,300 1/64 July s July
Avery (BF) & Sons COMMON.ummaunax g Y X 8 May 10% Oct Community Public Service 25 25Ys 25% 100 20% Feb 25% Sep
6% preferred - 21Y% Feb 25% July .. Community Water Service. 1 1% 200 Y2 Apr 1% Aug
Ayrshire Patoka Collieries —aeeoe.. 0% | . 4 9% Jan 15% Aug * . Compo Shoe Machinery— 2
; . V t ¢ extended to 1946 1% 12 250 9% Jan 12Y Aug
Conn.Gas & Coke Secur common. 1% 1% 400 Y2 Mar 1% Mar
i : ; $3 preferred & Za - sen 33% Jan 38 Aug
Babcock & WIICOX COuemmomnmenaimae? 281, Ts 284 6 20% Teb 9287 Oct Consolidated Biscuit Co.... sy’ S N 4 . Jan 7 Sep
. Baldwin Locomotive— Consol G E L P Balt common. ‘ 5 662 67 1,600 632 Feb 70 . Sep
Purchase warrants for common....— 9 934 i 6% Jun 9%, Sep a' % series B preferred._. 11695 117 30 113% Feb 118% Sep
7% preferred___ 3 p 40Ya 100 39Y% Jan 417 July 4% vreferred series C_. 107 107 100 104  Jun 111%: Aug
Baldwin Rubber Co commo 3 E7A i 6V Jan 9% Ock Consnlidated Gas. Utilities... 9 63 - 6% 3,600 4% dJan 67 Aug
Banco de los -Andes—- : g Cousolidated Miuing & 8melt Ltc, Vo 433y 45 1,825 32 - Jan 50% July
American . shares. i : & ke 9 Jan 10% "Jun Cousolidated Retail Stores i 1 { 7% 8 600 614 Jan 8% Aug
Barium Steel Corp. 1 Th 37;, 2 .“Jan 4 gy, EF 8% preferred. g A o 114% ‘Jan 115 Apr
Barlow & Seelig Mfg— , Consolidated Royalty Oil 1% 2 1,200 1% Jan 2% Jun
$1.20 convertible A common... e 55 165 13 Feb “16%. Oct - Consolidated Sieel. Corp, 133 14% 2,500 9% Jan 14%2 Oct
Basic Refractories Inc.... a4 Wy g 4 Jun 5% Jan «’" Consol Textile .COLiwma . 47 54 2,200 3% Jan 6 ‘July
Baumann (L) common. ¥ il 27% Jan 4, May Continental Fdy & Machine Co 1 3 12%% 13 1,300 9 Jan 14 - July
% 1st preferred..._ : 55 Apr. 82V, Sep Continental Gas & Electric Co— 3
Beau Brummel Ties__ 1 e Yy Jan 10 Aug 7% prior. pseferred, 1 . 105% 1072 510 100 . Mar 107%  Oct
Beaun:i: Mills Inc common. 574 2 14 Vi Mar 19%. July Cook: Paint. & Varnish Co. 154 15% 12 ¢ Apr A7 s July
$1.60 convertible preferred.. < a0 4 S 21 - Apr 28% July Copper Range Co.... 2 7 T )T 5% TFeb 74 Oct
Bellanca Aircralt common.. ¥y 9% ‘3% 1 2% Jan 4%, July Cornucopia Gol1 Mines o i Y4 Jan {4 Feb
Bell Tel of Canada 5 100 127% Feb 13615 Aug Coro Inc d R - 12 Jan. 14 Apr
Benson & Hedges common s 30 Apr 36 Sep Corr .on & Reynolds. 2. 2% 1200 1Y, Jan 253 July
Convertible preferred._.. <l 35 . Apr 39 Sep $6: preferred A. - 85 88 8318 Sep 88 . Aug
Berkey & Gay Furniture, 9 Y 3 5 May 3. Aug Cosden Petroleum common., 5 1 234 5 2  Feb 3% July
Bickfords Inc common - o 143 12 ¢+ Jan 15% Aug 5% convertible preferred 30 23~ Jan 36Yz July
Birdsboro Steel Fdy & Mach Co com..* % 6% Teb 11 - Oct Courtaulds Ltd—
i American dep receipts (ord reg)-_£1 9% g 9% 7% Apr . 9% July
Blauner's common 91 ¢ QY % Feb 10 July Creole Petroleum 8 ) o . 24 22% July 282 Mar
Bliss (E W) common / 11% Apr 15Y% July Croft Brewing Co. 1, 1Y % Jan 1% Feb
Blue Ridge Corp common 1 5 Jan 3 Mar Crowley Milner & CO-vomunn s . 9% 37 Jan 11 Jun
$3 optional convertible preferred A ; > Jan 51% Sep Crown Cent Petrol (Md).. So e 3% dJan 6% July
Blumenthal (S) & Cooo_. 7 5 3. Jan 17% July Crown Cork International A. 1375 ) 10% Jan 15 July
Bohack (H C) Co comm o954 % Feb 11% Mar- Crown Drug Co common_._.. s 3V z 2 Jan_ 3Ys Aug
1% 1st preferred__.__ . ¢ Jan 107 Sep "% convertible preferred. b 2 25’/2 P 24 . Jun 25% Mar
Borne Scrymser Co. Jan 281, Sap Crystal Oil Refining common, ; Y2 Apr | 1Y% Sep
Bourjois Inc & L 10% Jan 12% July $6 preferred k 10 Feb 22 Oct
Bowman-Biltmore comnon 1 . Yy Jan 3/4 Mar Cuban Atlantic Sugar_...... 2 19%s Apr 26 Jun
7% 1st preferred 6l Jan 19% - Oct Cuban Tobacco common... } 3% Jan, - 16% Sep
$5 2d preferred._ .- ® .98 2 s 1, Jap 3V Mar Curtis Lighting Inc common . A 2% Apr .. ..3% Oct
Brazilian Traction Lgt & Pw ; 19 %25 17% Sep . 21% Jun " Curtls Mfg €O (MO)-mame- RS 17y b 8% May ' 0% Aug
Breeze Corp common ; 7 9% Jan 137% Jun
Bn_zwster Aeronautical.. * '/44 3 < 1% May 3% Jan
Bridgeport Gas Light Co g o 21%a Jan 23 Jun ;
Bridgeport Oil Co. I 5 8 Sep 13% Feb bl P
Brillo Mifg Co common L T N 19 Jan 15% Aug Davenport Hosiery Mills._.. . 2 D 24 Jan 27 'Sep
Class A o - 30% Sep 374, July Dayton Rubber Mfg. 5% 58 15% Jan 21 July
18 TFeb 20%. Jun Class A convertible_...__._ i PR IETS: 33% Jan 36Y Sep
: Dejay Stores 31 6Ya Mar 13%a Oct
Am dep rects ord bearer._ __ . 18% Aug 20  Feb Dennison Mfg class A common 5 Va . 3% Jan 5% July
Am dep rcts ord reg_.... ) % s 15% Jan 19% Oct §6 prior preferred - 65 Jan 82 July
British Celanese Ltd— 8% debenture : La e - 113~ Jan 135 ~May
Amer dep rets ord reg ; y 5 35, Jan 47 July Derby Oil & Refining Corp com. e 9 i 5% Jan 10% July
British Celumbia iner olats AW : 17 May 17% Apr A convertible preferred... - Ty i X 72 Jun 79% Feb
Class B A 1% May 2% Jun Detroit Gasket & - 12%- Feb 16 Jun
: 6%  preferred . 19 Jan 21 July
Brown Fence & Wire common 7 31 Feb 4% July Detroit Gray Iron Foundry X .. % Jan 1% July
Class A preferred.. ) .90 ; 147 Feb. 21% Oct . . Detroit Mich ‘Stove Co common... : Z 4 6. 3% Jan 6% July
2 ; y 15% Sep 26 May Detroit Steel Products v Wy % 800 ~ 20% Jan 2733 Oct
$5 prior preferred._.. 7% Jan 91 Aug De Vilbiss Co common ..__. S s 22 Jan 26 Aug
Brown Rubber Co commor Y 134 Jan 3% Aug 7%. preferred 6% Sep - 8Ya July
Bruce (EL) Co common.. ! 21 . Jan 27 Sep Niamond Shoe common 13% Mar 16 July
Buckeye Pipe Line oy e 9 Jan 10% July Diana Stores Corp. 113 - 11% 1it% 00 9y, Aug 12Y Aug
. Buffalo Niagara & East Power— X 3 ety Distillers Co Ltd— : ‘ ' P '
$1.60 preferred ; 14% Apr 19% Sep Am dep rcts ord reg-.-- . - e 13 Mar -, 17 -July
‘ - sl ‘700 97% Feb 110% Oct Divco Corporation ____ 3 53 Jan 10 Oct
Bunker Hill & Sullivan i 54 9Vvs May 12 Jan Dobeckmun Co common._.. X A 10% Jan 19% Oct
Burma Corp Am dep rets ——— i 1 Apr 1% July Domestic Industries class A egm. T 2 5% May 653 July
Burrv Bisenit Coro... _ : 3. Apr 4 Jan Dominion Bridge Co Ltd.... 2235 May 25% Sep
Butler (P H) common. ’ 4% Julv . ' K% Jan Dominfon &teel & Cpal R__ ) . 6% Feb 8Ys July

For footnotes see page 1553.
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THE COMMERCIAL & FINANCIAL CHRONICLE
'NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 6

Monday, October 9, 1944

Week’s Sales
Range for Week
of Prices  Shares Range since January 1

Low . High d Low High

“Sales STOCKS Friday'
Range for Week New York Curb Exchange - Last
of Prices = Shares Range since January 1 Sale Price

High Low High

STOCUKS Friday Week’s
New York Curb Exchange Last

Sale Price

Dominion War & Chemical Ltd
Draper cCorp,
Driver Harris Co__.

Duke Power Co.——

Durham Hosiery class B common
Duro Test Corp. common.

Duval Texas Bulphur..--

East Gas & Fuel Assoc common ...
4% % prior preferved 100
6% preferred__.
Eastern Malleable
gustern States COrpo..
$7 preferred series A, - 50
$6 preferred series Boooo—oeaa. = p Y 49
Eastern Sugar Assoclates—
$5 preferred V t Commvmmcoemmmeean 1 /i 38%
Easy Washing Machine B b 8V
Economy Grocery Stores—__—. S
Electric Bond & Share common.. 1 1 11!/4
$5 preferred / 94,
$6 preferred y h 99,
Electric Power & Light 2d pfd A. 581
Option warrants. 3 KA
Electrographic COTP——emmmimem—mee1 3 10%
Flein National Watch Co -15 b
Elliott Co common £ s 3, 12:/2
51,% conv. preferred
Emmre Distriet Electric 6% piad
5% preferred
Enipire Power particlpatlng sto
Emsco Derrick & Equipment...
Equity Corp common
$3 convertible preferred
Esquire Inc
Eureka Pipe Line common.
 Bversharp Inc common...

Fairchild Camera & Inst Co_-
pairenila Engine & Airplane...
PFalstaff Brewing

Fansteel Metallurgical
Fedders Mfg Co.

Federal Compress & Warehous!
Fire Association  (Phila)

Ford Motor Co Ltd—

Am dep rets ord reg
Forq Motor of Canada—

Class A NON-VOotiNg—m—cccmmmm—m————

Class B voting
Ford Motor of France—

Amer. dep rcts bearer-. - . o
Fox. (Peter) Brewing new. ’ 27
Fraokun Co Distilling 3% 3%
Froedtert Grain & Malt common. B Y 177%
Fuller (Geo 4) Co. 1 3 3y 18%

$3 conv SLorK e ! 58

4% convertible preferred_..— 84

Gen Electric Co Ltd—

Amer dep rcts ord reg.
General Finance Corp comm

5% preferred series A
General Pireproofing common..
Gen Jas & Elec $6 preferred B - =i
weneral Outdoor Adv 6% pfd 100 10195102
General Public Service $6 preferred.. 79 . 80
General Rayon Co A stock e sl Pt
General Shareholdings Corp com, 2 2Ys

$6 convertible preferred.. Vo 87" - 88%
Gen Water Gas & Electric col s -

$3 preferred 49% . 49%
Georgia. Power $6 preferred 1143 a 114%

$5 preferred
Gilbert (A C) common

Preferred
Gilehrist Co.
Gladding McBean & Co...
Glen Aldel Coal..
Godchaux Sugars cli

$7 preferred-_.
Goldfield Consolidated Mines.
Gorham Inc class A,

$3 preferred
Gorham Mfg common..
Grand Rapids Varnish.,
Gray Mig Co..-.
Great Atlantic &

Non-voting common StOCK - i

7% 1st preferred 100

Great Northern Paper.. il v
Greenfield Tap & Die 8% 9%
Grocery Stores Products common 5y 5
Gulf States Utilities $5.50 pfd...._..*

$6 preferred. oo
Gypsum. Lime & Alabastme_

110 110%

Hall Lamp Co
Hamilton Bridge Co Ltd-_..
Hammermil}

Hartford Rayon voting trust ctfs
Harvard Brewing CoOeeceeeo.
Hat Corp of America B non- vot com.
Hazeltine Cpru
Hearn Dept Stores common..
6% preferred __
Hecla Mining Co...
Helena Rubinstein
Class A
Heller Co common
Henry Holt & Co participating A__.._*
Common 1
Hewitt Rubber common.....
Heyden Chemical common..
Hoe (R) & Co class A.____.
Hollinger Consolidated G M
Holophane Co cCOMMON. e -
Horder’s Inc
Hormel (Geo A) & Cc common
Horn (A C) Co common._.__
Horn & Hardart Baking Co..
Horn & Hardart
5% preferred...
Hubbell (Harvey)

110
17% Apr

Jan
Feb
Feb
Feb
Jan
Jan
Jan

Jan
Sep
% Mar
Jan
Ys. Feb
Jan
Apt
Apr
Jan
Jan
Jan
Jan
Jan
Jan
Mar
Aug
Jan
May
Feb
May
Mar
Jun
Jan
Jan
July
Jan
Aug

7Y Feb
80 Aug
33% July
81 Jun
8% Aug
4% July
11% July

2% July
75 Aug
44 Aug
33 Oct

1% Oct
52 Aug
52 Aug

48% Feb
9%, July
16%a Sep
117% Sep
95% Sep
99  Oct
65Y2 Mar

1Y% Mar
11 July
38  July
14 Aug
51Y: Aug
121 . Sep
100%  Sep
44 . Feb

. 12Y July

1% July
41 July
. T% Sep
34% -Apr
.43% Oct

11% July
3% Oct
16% July
35%. Oct
11% Sep
25% Mar
64 . July

6Y4 July

231 Jun
235 July

5% Sep
30  July
47 July
18  Jan
18% Oct
58 - Oct
84 . Oct

8 Jan
78 - Jun
3% Jun
1% July

16 July’

6 Sep
81 May
21%; July

136 Aug

102 Oct

84 July
2Ys July
2Ys Mar

89 . Sep

12% Jun

51% Aug

114%. Oct

106 % May
15 Oct

5134 Jun

16 Mar

11¥> Mar

17% Sep

55 Oct

15% Aug

110 - Jun

% July
TY2 May
82Ya May

36%2 Oct
8% Jun

s Feb

93% Mar
136% Aug
357 July
9Vs - Sep
6% Aug
111% Jan
x115  May
10 July

97 Sep
5 Jan
27 July
52 Aug
2Ys July
4%, Apr

13% July
12 May
24 Sep

4% Oct
16% Aug
22V, July
32 Jun
11% Jun
15% Jan
13 Mar
40 May

6Ys Aug
119 ~Apr
30% Oct
113% Apr
20% Mar

. Merritt Ch

Humble Oil & Refining .
Hummel-Ross Fibre Corp-
Hussmann Ligonier Co.
Huyler's common 2

1st preferred
Hydro Electric Securities_.
Aygrade Food Products..-.—.

Illinois Power Co comimon..
t % cony preferred ...
Dividend arrear ctfs.

Naois Zine Co

Imperial Chemical Industries—
Am dep rets regis

Imperial O1l (Can) coupon....
Registered

Imperial Tobacco of Canada

39

5.
Imperial Tobacco of Great Bncain & B

Ireland

" Indianapolis P & L' 5% % preferred.. mo
100

Industtia! Finance vt ¢ common._.
Common
7% preferred

Instrance Co of North America

International Cigar Machine.

International’ Hydro -Electric—
Preferred $3.50 series

International Metal Industries A

International Minerals and Chemicals—

Warrants

" International. Petrolepm ' coupon’ shs.

Registered - shares..
International Products -~
International Safery Razor B
International Utilities -Corp  col

$3.50 preferred -_.a
Interstate Home Equipment
Interstate Hosiery Mills
Interstate Power $7 preferred
Investors Royalty 9 |
Iron Fireman Mfg voting trust ctfs__.*
Irving Air Chutc. 1
[talian SUPErpOWer A ommmmeeim®

110
5315
L B4V
o

2. 54%
T 86%"

Jacobs Alrcraft Engine Co_ooo— .1,

Jacobs (FL) Co..
Jeannette Glass Co
Jersey Central Pwr & Lt 5% % pid 100
6%
7% preferred_-
Julian & Kokenge Co_.

Kansas Gas & Elec 7% preferred_-_mo
Kennedy's Inc
Ken-Rad Tube & Lamp A____~__..--_-‘
Key (Co common L
Kimberly-Clark 6% pid
Kings Co Lighting 7% pfd B,
§5%.-preferred Do vauecsammemvms: --100
Kingston Products. 1
Kirby Peiroleum
Kirkland Lake G M Co Ltd
Klein. (D Emil) Co-common...
Kleinert (I B) Rubber Co
Knott Corp common
Kobacker Stores Inco—...._
Koppers Co 6% preferred-..--,.-.._._loo
Kresge Dept Stores—
4% convertible 1st preferred..... 100

© Kress (8 H) special preferred.....-.10

Kreuger Brewing CO—e—e—.. RSN §

Lackawanna RR (N J)...
Lake Shore Mines Ltd....
Lakey Foundry & Machi
Lamson Corp of Delaware.
Lane Bryant 7% preferred
Lane Wells Co common
Langendorf United Bakeries class A..
Class
Lefcourt Realty common.
Convertible preferred.
Leonard Oil Development..
Le Tourneau (R G) Inc.
Line Material Co
Lionel Corp
Lipton (Thos J) Inc 6% preferred...25
Lit Brothers common .
Loblaw Groceterias -Class A
Locke Steel Chain
Long Star Gas Corp eommon.....
Long Island Lighting common
7% preferred class A.
6% preferred class B_.
Louisiana Land & Exploration_
Louisiana Power & Light $6 pfd
Lynch Corp common

Manati Sugar optional warrants.......
Mengel Stores
$5 convertible prefe
Mapes Consolidated “Mig Co..
Marconi. Internat Marine
Communication Co Ltd....-

Marion Steam Shovel ...
Mass Utilities Associdtion v t
Massey Harris common._..
MeCord Radiator & Mig B.

~McWilliams Dredging....

Memphis Natural Gas cominon.
Mercantile Stores cogimon,
n & {Scott

Warrants
6% % A preferred_.
Messabi Iron Co.
Metal Textile Corp_...
Participating - prefer

“"Metropolitan Edison $6 prefe

Michigan Bumper Corp.._.
Michigan Steel Tube..

“Michigan Sugar Co

Preferred___

Micromatic Hone Corp. 1
Middle States Petroleum class A vtc. 1

Class B vtece
Middle West Corp common

4055
T
10%2
4y
25%

13%

27%
11034
53Vy
54 Y

2%

12 - 12%

21%
112
48:!,'

100%

11
X8V

1,600
1,200
300
3,400
300

800

38Y: Sep
4 - Jan
6% Jan

Jan

Jan
3, July
9% Jan

4Y Jan
43Y% Jan
9% Jan
9% Jun

5% Jan
10% Apr
11 - Apr
9 . Jan

22Y, Feb
5 Mar
Jan

Jan-

Apr

Jun

Jan

Feb -

Jan

Jan
Jan

. Jan
Apr

Apr

7% May
1% Jan
18 Aug
48 * Aug
¥ Feb

25 .7 Feb-

7 Jan
% Mar
17%. Jan
© 1% Jan
. % Jan

2% Apr
5 “Jan
2V Jan
87% Feb
92 Feb
100. Jan
18 _Jan

120 July
9% Mar
Jan

2! Jun
Sep

4 Oct
Jan
Feb
Sep
May
Feb
Mar
Feb
Jan
Jan

Feb
Sep

1% Jan
5% Feb
81 Jan
31% May

5 -Jun
217, ‘Aug
4% Jan
4 Jan
62 Feb
2% Jan
8'2 Mar
138 Jan
3% Jan
41 Jan
6 Jan
Vs Jan
99, Sep
1Y% Jan
2% Jan
.36 Jan
110  Jan
2Ys Apr
4% Apr
1§ Mar
6 Jan
5% Jan
8 Jan
1% Jan
9% Jan

45% Jun
8 Sep
%11% July
4% Jun
29Ys July
3% July
.13% Jun

12 Aug
53% Sep
15Ys Apr

©13. July

6% Jun
13% July
13Ye July
11% July

27% Oct
114% Aug
66% Feb
70 Feb
3% Aug
3%z Aug

©.63 . Aug

89: Aug
19 . Aug

17% Aug
20% July

10% Jun
19%  Jan
19% July
8Ya Mar
3 Aug
20 July
51 .. Oct
15 July
30% Aug
12Y% Jan

Vs July
20% July
11 ° Aug
1% May

4Yy Aug
125 Jun

5% Oct
99% Oct
104 Sep
109  Sep
20% Apr

124 Feb
1243 Oct
23  Feb

5% Jun

113  Jun
6142 July
55  Feb

4 July
53 Mar
1Y July
161 July
16+ Aug
11 :Aug
21 MNay
109%: Aug

96, Aug
13% Jun
9% Mar

59% Aug
18% July
4 July
4% Oct
110 Febh
14Y; July
26% Mar
6Ys Apr
5% Matr
42 Oct
134 Aug
30 - Oct
137 Aug
14 July
25% Jun
3% Jun
23Y Ock
17% Sep
10% . Oct
1% Jan
781, Oct
71 Oct
8 May
114 Oct
32 July

2Y, Sep
13% Oct
90 Aug
33% Mar

‘5% Aug
26 Jan
10 Sep
1% Mar
8% Jun
8% July
13 July.
165  Oct
4% July
81 July
10 Sep
2%z Sep
110 Aug
3% Aug
4 May
44  Aug
116 Mar
4% July
87 Oct
1% Aug
7% July
12% Oct
13% May
3V, May
12% Oc