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Abbot Worsted Co., Westford, Mass.—Stock Dividend-
The stockholders at a recent meeting voted to Increase the authorized

capital stock consisting of 6,000 shares of $100 par common, by issuing
12,000 additional shares as a stock dividend to holders of record Aug.
2. Each share of,present stock will receive two additional shares.-
The balance sheet as of June 30, 1944, shows total assets of $6,426,-

623. 1 Current assets, including cash of $716,438, were $5,424,455;
current liabilities, $2,060,131, and net working capital, $3,364,324.

Allied Chemical & Dye Corp.—Subsidiary Expands— ■ *

The General Chemical Co,., a subsidiary, on Aug.. 17 announced . that
construction of a new chemical plant important to the war effort
was to start last week at Front Royal, Va. The plant is a Defense
Plant Corporation facility. Its cost will exceed $1,000,000. F. H.
McGraw & Co.. of Hartford, Conn., is the building contractor. It is '■
estimated that approximately 150 local persons will be employed during
the construction period. The General Chemical Co., will operate the
plant when completed. -

Embodying the most modern design, this plant will produce sulfuric
acid, a basic chemical that has universal application in war and peace. *

H. O. C. Ingraham, President of General Chemical Co., stated that the
entire output will be consumed in war production, with most of the ;
tonnage going directly to the nearby American Viscose Corporation
for the manufacture of rayon used in parachutes, tire cord, and other
essentia! products.
The General Chemical Co. is one of the nation's leading producers

of' industrial chemicals, laboratory reagents, fine chemicals and in¬
secticides and fungicides.-—V. 159, p. 1857. , . *

American Agricultural Chemical Co. (Del.)—Divs.—
The directors on Aug. 23 declared pn extra dividend of 80 cents

per share and the usual quarterly dividend of 30 cents per share on the
capital stock, both payable Sept. 29 to holders of record Sept. 15. *
An extra of like amount was disbursed on this issue on Sept. 30,
last year.—V. 159, p. 1658. Y.'Y';.■.

American Airlines, Inc.—New Vice-President—
Terrell C. Drlnkwater, who recently announced his resignation as

Executive Vice President and General Manager of Continental Air
Lines, has been elected by the board of directors of American Airlines,
-Inc. to the position of Vice-President in charge, of Route Development.
He succeeds the late Hollls R. Thompson. , 1 * , : ,

Mr. Drlnkwater" will assume his new position Sept. 1.

July Traffic Statistics Released— , "
'July traffic figures for American Airlines, Inc., show substantial

increases in every phase of business over June statistics, .with a rise .

of nearly 14% in the number of revenue passengers carried, Charles
A* Rheinstrom, Viee-Preskient .in charge of traffic, anounced on
Aug, 24*. "Revenue plane miles flown in July totaled 3,034,804 compared
with 2,782,850 flown- in the preceding month, while revenue passenger
miles jumped from 48,577,973 in June to 53,185,994 last, month. The •

revenue passenger mile total for. July, 1944 is more than, 30% higher :
than if was lor July of last year. , . , . .*■„■. . ; /
LContiriued Increase in mail and express figures is shown in July,

when 874,731 ton miles of mail were flown, nearly 15,000 more than
in June. Express ton miles rose from 420,321 in June to 435,331 in y
July. - ■ -■ ■ ;'V:
Jill operating, figures for seven months ending July 31, 1944 are

higher than they were in the corresponding period list year, Mr,
Rheinstrom added.-—V. 160, p. 721.

.American Asphalt Roof Corp.—Calls Preferred Stock
The company is reported to have called for redemption the remainder y

of its preferred stock, of which there are outstanding 407 shares. ,

This stock will be redeemed on Sept. 30 at 105 and dividends. Thus i
in a little over a year approximately $300,000 of preferred stock has
been' eliminated, the greater part of which, however, was through
conversion into common stock. Late last year the firm offered holders
of the 8% preferred stock the right to exchange one share of pre¬
ferred stock for seven shares of new S5 par common stock.. Holders .

of 2,112 shares exercised the rights. On April 1, 1944, 200 shares of
preferred were called. The Capitalization after Sept. 30 will consist
of 67,500 shares of $5 common stock with the 8% preferred eliminated.
The common stock has been receiving dividends at the rate of 80 cents
per annum.—-V. 156. p. 2303. :, ■

-Listing of Additional Corn-American Brake Shoe Co.-

mon Stock-— , . ;

The New York Stock Exchange has authorized the listing of 16,854
additional shares of common stock (no par) upon official notice of
Issuance in connection with the .acquisition of outstanding common
stock of National Bearing Metals Corp., making the total number of
shares of stock, applied for, 787,170 shares.
At a meeting of the directors held July 12, 1944, the management

was authorized to make an offer to 50 of the common stockholders
of National Bearing Metals Corp. to exchange each 10 shares of
National common stock held by them for four shares of the common
stock of the company. The offer was made with the qualification
that it , would be 'effective only if enough "stockholders of National
agreed to make the exchange so that, in the opinion of the manage¬
ment, the company would be justified in completing the exchange. By
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a further letter dated Aug. 9, 1944, the offer was-amended to provide
foi^ an exchange on the basis of Vz share of the common stock of the
company for each share of National common stock, the amended
offer to/remain open until Aug. 23. If enough acceptances are received
so that the exchange offer is made effective, then the company is
to notify the accepting stockholders not later than five days after
Aug. 23.—V. 160, p. 721.

American Can Co.—Subsidiary Readjusts Output—
Outstanding successes of our task forces in the South Pacific, result¬

ing in a reduction of enemy submarine targets coupled with the effec¬
tiveness of our submarine and aviation operations against Japanese
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Renegotiation Completed—
The company has reported to the Securities and Exchange "Commis¬

sion that it has completed contract price renegotiation for 1943, and
that no refund to the Government was necessary. * .

chat no refund to the Government was necessary.—V. 160, p. 321.

American Car & Foundry Co.—Large Repair Job—\
A total of 550 light combat tanks are being returned from service

by the War Department to the above company's Berwick plant for
repairs. . . . . " "" '
By August,. 1941, the Berwick plant had delivered 1,000 tanks to the

War Department and on April 17, 1944; the last tank from Berwick—•
the 15,224th—rolled off the. a.c.f, assembly line to take up its position
with the great company of light tanks assembling for D-Day all over
the world. The Berwick plant is now ■ engaged primarily in building
bulldozers which will largely be used* In rehabilitation-work in the
reconquered and liberated areas, once they have served their great
usefulness in the offensive actions now going on all over the worid.-

Official of Affiliate— '

At a meeting of the bosrd of directors held Aug; 16, . Charles .J,
Hardy was elected Chairman of the Executive- Committee of American
Car & Foundry Securities Corp., succeeding John W. Robb, deceased.
Mr. Robb's place on the board has not as yet been filled,-—V. 160,
p.-618. • : '• v. y

(American Central Mfg. Co.—Post-War Orders—
Willys-Overland Motors, Inc., has placed a contract for post-war

model "Jeep"'bodies with the- American Central Manufacturing Corp.
of( Connersville, Ind„ Saunders P. Jones,' President of the latter con¬
cern, announced. ' . E '
The American CentraKMfg. Corp., which has built 350,000 Jeep

bodies to date, will produce the first 25,000 post-war. bodies as soon
as the War Production Board releases the necessary material alloca¬
tions, Mr. Jones said. Meanwhile, regular jeep bodies for both Willys-
Overland and Ford Motor 'Co; will be turned out, he added.
The new Jeep will have several*.'changes in its-design to facilitate

its use for farm and general Utility purposes.—V. 159, p. 2625.

American Hide & Leather Co.—Earnings—
(Including American Hide Se Leather Co., Inc.)

Years End; June 30— 1944 1943 1942 1941
Net sales of leather—. $8,828,872 $11,830,445 $11,048,373 $8,742,116
Cost of sales:— 7,688,690 10,123,083 9,012,919 7,464,175

Selling, gen. So admin,
expenses : —i..—-

other chaugee
Other income ——i—

;Total income
Other chargesi'
Prov. for Fed. inc. tax!

tNet profit before ex¬
traordinary credit-

Extraordinary loss —

Net prof, for the year
Consol. earned surplus,
June 30 of prev. year

shipping, will result in at least a temporary readjustment of produc¬
tion at several torpedo manufacturing plants, the Navy Department
on Aug. 17 reported to the Office of War Information.
The revised production schedules will affect four plants, The

Amertorp Corp. units in Forest Park, 111., and St. Louis, Mo., and
the Naval torpedo stations in Alexandria, Va., and in Newport, R. I.
A gradual reduction in each plant is planned, effective in October.
Each plant affected will be continued on such an operating level as
to provide insurance against future increases in military, needs, the
Navy''said. v.' " " . - ■ • ■

, The OWI stated that although it is impossible to estimate more
than roughly at this time the number of employees who will be
affected, and any such estimate is subject to change, the following:
is an approximate schedule of the number to be released over a -
period extending to the first of the year: 3,000 employees at Amertorp,
Forest Park; 500* at Amertorp, St. Louis; 150 at Alexandria and
3,000 at Newport. . . ; ' ' - V
Each of these plants is in a tight labor area, with the exception of

Amertorp in St. Louis. As a result, the War Manpower Commission:
said, many employees released can be placed without difficulty1 In
their local areas or in nearby plants.-

.$1,140,181 $1,707,362 $2,035,453 $1,277,941

435,369 ; 531,904 "646,748. 517,690

$704,812;
25,077

$1,175,378
6,691

$1,388,705
4,489

$760,251
32,312:

;
$729,889

- 32,536*
282,500 '

$1,182,069
25,880

-; 469,903

$1,393494
■ 2$,21$
529,711

'•*' $792,563
36,948-
187,693

$414,853 $686,286 $840,269
*214,794

$567,923 ;

$414,853 $686,286 $625,4,75. ! . $567,923 '

2,141,982 1,683,141 1,301,222 1,095,267

$2,556,835 $2,369,427 $1,926,697 $1,663,190

213,525 ; - 227,445 243,555 256,905
105,063.

$2,343,310 $2,141,982 $1,683,141 $1,301,222

584,950 584,950 584,950 ' 586,700.

$0.34 $0.78 t$1.02 $0.55
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Divs, paid on 6% cum.
'conv. pref. stock..—
Write-down of idle prop.
;■. .... r , < •'

. Consol. earned surplus
June 30 ——.u—!

No. shs. com. stk. out-
'

- standing ($1 par)—
Earns, per sh. on com.

. , stock ...

• "Resulting from disposals of idle properties. tCalculated on the net
. profit of $840,269, the provision for obsolescence and possible loss on
disposal of idle properties being considered as a charge to surplus.
tAiter depreciation., of $120,933 in 1944, $127,580 in 1943, $121,525 in
1942 and $117,447 in 1941.

Consolidated Balance Sheet, Jane 30, 1914

Assets—Cash in banks and on hand, $240,995; accounts receivable
(customers), $788,480; Inventories, $1,863,016; U. S. Treasury cer¬
tificates of indebtedness, $2,000,000; miscellaneous investments,
$12,432; fixed assets (net), $2,841,793;: deferred charges, $72,766;
total, $7,820,081. . *
, Liabilities—Accounts payable (trade creditors, etc.), $165,484; ac-(
crued local and State taxes, payrolls, and other expenses, $194,173;
reserve for Federal income and capital stock taxes (less U. S. Treasury
tax savings notes on hand of $260,064), $170,705; 6% cumulative con-,
vertible preierred stock (par $50), $3,495,000; common stock (par $1), -

$584,950; capital surplus, $866,457; earned surplus, $2,343,311; total,
$7,820,081.—V. 159, p. 1754. .
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American Home Products Corp.—Forms New Unit
Unification of five subsidiaries in the Packaged Drug Division into

e single operating unit named Whitehall Pharmaeal Co, was announced
on Aug. 21 by Walter F. Silbersack, Executive Vice President and
Tne companies—the Anacin Co., The Kolynos Co., The BiSoDoi Co,,-

The Larned Corp., and The Anacin Manufacturing Co.,—will retain
present trade names but all management functions are being con¬
solidated. In 1943, domestic net sales of the five units combined
totaled more than $17,000,000, the announcement said, -
Mr Si'bersack said "This, the latest development in our long-range

program of diversification and expansion, is based on- the successful
pattern used in forming Boyle-Midway, Inc., and, more recently,
American Home Foods, Inc. And the overall objectives are the same.
According to corporation executives,, the Whitehall company has

several new products ready for post-war markets. Plans for a mod¬
ernization program are drawn and await the easing of machinery
^The*1Whitehall Pharmacal Co. has plants in Knoxville, Tenn., and
New Haven, Conn.; six warehouses are located in Jersey City, N. J.,
Dallas, Tex., Knoxville, Tenn., Chicago, 111., and Los Angeles and
Cam Francisco, Calif. Headquarters of the new company are at 22
East 40th St., New York, N. Y.—V. 100, p. 722.

American I. G. Chemical Corp.—Redemption—
See General Airline & Film Corp. below.—V. 159, p. 929.

American Meter Co., Inc.—Larger Distribution—
The directors have declared a dividend of 50 cents per share on

the common stock, no par value, payable Sept. 15 to holders of record
Aug. 25. Distributions of 25 cents each were made on March 15 and
June 15, this year, and in each quarter during 1943.—V. 159, p. 834.

American Public Service Co.—Preferred Dividends—
The directors on Aug. 18 declared a dividend of $1.75 per share on

account of arrearages and a regular quarterly dividend of $1.75
per share on the 7% preferred stock, both payab.e Sept. 20 to holders ;
cf record Aug. 31. S.milar amounts were disbursed on June 20, last,
vhile on March 20, this year, only one payment of $1.75 was made.
Arrearages as at July 1, last, amounted to $35 per share.—V. 160, p. 2.

.. //.. . ..... .. /. ,' . .■ ./'"/ / / ;///':"./ f

American Sealcone Corp.—Plan In Effect— ' ///,;
*

C. Shelby Carter, President, on Aug. 17 announced that the board „
of directors had declared effective the plan of modification and ex- y
tension of the 6 % notes. Holders of more than 93% of the notes
deposited them under a plan of recapitalization Initiated on Dec. 6, -
1943, it was revealed.—V. 159, p. 1138. ■■■?;

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However '-bey are always as near aipliaoecuat
position as possible.

American Smelting & Refining Co. (& Subs.)—Earns.

157,260 374,520 350,520

6 Mos. End. June 30— , . 1944 1943 1942
•Net earnings — $13,995,388 $16,670,522 $18,197,973
Other income, net;
Divs. from 6Ubs. not consol
•Int., divs. from cos. other than

subs. & misc. inc., less misc. chgs.
•Profit on Investments.—-—

Writedown of book value of shares
•of & adv. to a mining co. not a

•subsidiary $1,125,000

656,869
13,326

599,924
20,081

697,029
18,262

Total income $13,697,843
Administrative & general expenses. 1,359,820
Exps. for research, mine exams., etc. 291.416
tCorporate taxes L_ .... 251,643
Depreciation and obsolescence,.- . 2,587,946
Amort, .of emergency facilities—a/ 1,225,008
Depletion ... // 255,511
U. S. & foreign inc. taxes (est.)..., 3,302,534
U! S. & Foreign exc. pfts. faxes (est.)
Prov. for post-war contingencies 300,000

$17,665,047 $19,263,784
1,168,147 1,101,674
293,569
220,344

2,341,909
1,088,059
234,037

500,716
• 340,611
2,358,024
196,785
278,408

4,021,4411 118,845,452
§2,255,000) ' .

300,000

/Net income. .... - $4,223,967 $5,742,541 TIS5.642.ll4
Preferred dividends 1,750,000 -1,750,000- 1,750,000
Common dividends ... 3,287,504 3,237,504 3,287,504
Earnings per common share ... . . $1.13 $1.82 HS1.78
r; *Of mines, smelting, refining and manufacturing plahts, from sales .....
of metals, by-products and manufactured products, and from treat¬
ment of metals of others, tlncluding capital stock, State income and
franchise taxes. g,tc. i'Company will sustain a loss of approximately ,

$2,250,000 during the year 1944 on certain investments," In prior years
the company has provided out of surplus a reserve of $13,038,850.'36 '..
for such losses. Inasmuch as this reserve was net provided by charges
against income but by direct appropriations from surplus, the loss now
being sustained is properly chargeable against income. Accordingly, V
the book value of these investments has now been written down by
one-half of the estimated loss, and the remainder cf the loss, now
estimated at approximately $1,125,000,, will be charged against the
income of the'last six months of the year when the exact amount of
the loss Is determinable. However, an amount equivalent-to that now
charged against income, viz?, $1,125,000, has been eliminated from the
reserve for revaluation cf investments and restored to surplus. §After
post-war credit 'of $250,000 with respect to excess profits tax. TIAd¬
justed figures. . '. .'

- / Consolidated Balance Sheet, June 30, 1944

.Assets—Cash on hand and demand deposits, $9,251,230; U. S, Gov¬
ernment securities, at cost less amortized premiums (valuation based
on June 30. 1944, market quotations, $30,624,000), $30,498,416; U. S.
Government securities held for tax payments, at cost less amortized
premiums (valuation based on June 30, 1944, market quotations, •
$5,502,700), $5,500,245; accounts and notes receivable (less reserve
for doubtful accounts of $346,506), $14,661,027; metal stocks, not in¬
cluding metals treated on toll bases), less unearned treatment charges, ,

$36,206,671; ores and concentrates on hand at mines and in transit
to smelters, at cost of production or conservative- values based on
existing contracts for their sale, $3,411,990;. advances on ores, con-,
centrates, etc,, received for purchase, or treatment on toll bas^s. but
not settled for, $976,999; materials and supplies, at cost or le§s,
610,326,953; due from subsidiaries not consolidated, $118,770; miscel¬
laneous assets, $2,653,904; property, $54,569,109; investments, $20,-
471,786; total, $188,677,099.
Liabilities—Accounts and drafts payable, $112,191,232; salaries and

wages, accrued, $1,427,339; due to subsidiary not consolidated, $30,414;
dividends unclaimed and payable, $2,062,496; taxes accrued/ not due
(Including estimated U. S. and foreign income and U. S. excess profits 1
taxes), $13,326,961; treatment charges unearned (metals • treated on
toll basis), $2,222,082; miscellaneous, liabilities, $1,541,389;...reserves'-''
(metal stock. $16,807,962; extraordinary obsolescence, contingencies,
etc., $8,012,922; post-war contingencies, $1,800,000; employer's liability,*-
$881,507; mine and new business investigations. $354,339;, other, .

$1,481,193), $29,337,922; 7% cumulative non-redeemable preferred
stock, $50,000,000; common stock (2,191,669 shares, no par) $43,--
620,430; surplus, $32,916,814; total, $188,677,099.—V. 159, p.' 1754. i.

American Telephone & Telegraph Co.—Rates Reduced
Reduced rates on overseas telephone calls between many United

States points and Costa Rica, Guatemala, Honduras, Nicaragua,
Panama and Surinam and between all U. S. points and Curacao/?
Dutch West Indies, will become effective Sept. 1, as the result of
amended tariffs filed by the above company, the FCC announced on 1

August 14. "• -
"Reductions in program transmission service charges will become ;
effective between the United States and all of the above countries
except Panama and Surinam, on the same date. ,

• These reductions are part of the Commission's overall program to
bring about lower rates on overseas telephone service. The FCC
on July 25 announced rate reductions for calls between the United
States and Argentina, Brazil, Chile, Peru, Colombia, Haiti and Puerto
Rico which went into effect August 1.

.' Earnings for June and Year to Date ;//'/,
Period End. June 30— 1944—Month—1343 1944—6 Mos.—1943 -

Operating revenues - 19,408,547 '14,893,054 115,853,632.106,306,649
Uncollectible oper. rev.- 92,500 66,500 527,000 527,000

Operating revenues.. 19,316,047 14,826,554 115,326,632 105,779,649
Operating expenses— 10,998,353 9,289,593 67,336.852 56,330,593
Operating taxes J— 6,277,367 3,449,828 36,237,539 i? 34,436,061

Net oper. income-—- 2,040,327 2,087,133 11,752,241; 15,012,995
Net income—40,073,437 40,414,245 81,143,203 84,196,087
—V. 160, p. 722. ' { 1 .

American Water Works & Electric'Co., Inc.—Output—
Power output of -the electric properties of this company for the week

ending Aug. 19, 1944 totaled 84,041,000 kwh., an increase of 3.05%
over the output of 81,554,GCO kwh, for the corresponding week of
1943.—V. 160, p. 722.

Arden Farms Co.—Preferred Stock Offered—
The holders of outstanding preferred stock ($3 per share cumulative

and participating) of record July 21 are offered the right to subscribe
for 35,714 additional shares of $3 preferred stock at $45 per share
in the ratio of one additional share for each 2Va shares held. Rights
expire Sept. 8 and subscription warrants are payable at Chase National
Bank, New York.
Company proposes through certain of its employees and through

security dealers to solicit the exercise of warrants by such security
holders and, after the expiration of the warrants, to solicit from the
public purchases of such of the shares of preferred stock as are not
subscribed through the exercise of warrants. /
The net proceeds are to be applied in the first instance to improve

the cash and working capital positions of the company, primarily in
connection with the carrying of larger inventories.
The company also has in mind the desirability of enlarging and

improving its existing plants and of acquiring, in the future (as I
opportunity offers) other and additional plants in the development /
of.a larger supply of dairy products. At. present no definite program ,
has been formulated, but the company is contemplating the expendi¬
ture for these purposes of about $500,000.—V. 160, p. 322.

Arkansas Power & Light Co.—Plans Capital Changes
The company, a subsidiary of Electric Power & Light Corp., has .

filed an application with the Securities and Exchange Commission for '/
permission to effect certain capital changes. These are designed to
provide a capital surplus for the $3,614,559 adjustments necessary to
reduce property accounts to the basis of original cost, as ordered by •*
the Arkansas Department of Public Utilities.
?As part of the plan, Electric Power & Light would surrender to j

Arkansas $4,000,000 in cash, as well as its entire stockholdings in the
latter company, comprising 7,697 shares of $7 preferred and 1,233,638 >
shares of no par common, stock. Electric Power & Light would re¬
ceive in return 1,070,000 shares of new $12.50 par common stock. j >
Arkansas would cancel, its own 891 shares of $7 preferred and 453 V

shares oi $6 preferred stock which It holds in treasury and it would ,<
redeem at $110 a share and dividends an additional'39,934 shares of
$7 preferred-stock to be chosen by lot. •: •,- ri":?
(The $7 and $6 senior-shares remaining outstanding . would then be t

restated on the books at liquidating value of $100 a,share. <_;• :■
Through these steps Arkansas would create a capital surplus of 1

$3,730,964 which would enable it to make the necessary adjustments >
in (book value of properties. It would also- simplify its own capital j
structure and that of the Electric Power & Light parent and it would /
increase the voting privileges of its own preferred stockholders. /£••>'.•,'!•>'
The capital readjustment is a prelude to" refunding" the outstand¬

ing funded debt of Arkansas Power & Light Co. This totaled $31,300,-
533 at last report. Through the refunding it would be replaced with
$30,000,000 of new first mortgage bonds, the difference being accounted |
for-' through, use of a portion of corporate cash.—Vr 160, p. 618. ; * \

■

'> #{• • , v . -yv'' •<:>j v „• : '•? - y.-<Vi'v*.' •" \/V.-'"'/?•••. -''a*vV;'
Armour & Co.—Registers Bonds for Refunding-^ v;,'
•The fcomiiiiny has fegistered with the SEC $65,000,000 of first morU '

gage 20-year 3V4%"'sinking fund bonds, • series E. The principal
underwriters are Kuhn, Loeb & Co. of New York. •1.'"'.v '-•V J. '
.The proceeds of these bonds< -wlth a $10,000,000 bank loan and /

current funds, will be used to redeem all the company's outstanding
first mortgage bonds, series B, C and D, which will be called' for
redemption on the earliest possible date after the issue and delivery
of the new bonds. There is outstanding $76,365,000 of B, C and D
bonds, i, Their redemption price, 105, exclusive of accrued interest,
will call for $80,183,250, accrued interest to the respective redemption
dates will be paid by the company out of its general funds.—V. 160.
P. 530. •

'

.\,l •• '• .";,V Vi:*■ ;•J;'»-'V*I t*VVV ?
Associated Telephone & Telegraph Co.—Earnings—

Earnings (Company Only)

6 Months Ended June 30— 1944 " 1943
Income — $494,377 -> $514,477
Operating expenses and taxes_„^_.__ 84,236 86,139

Net earnings_____— '/ $410,141 $428,338
Interest and other deductions ____i„ 332,456 344,749

Balance- for surplus— .V. $77,684 $83,589
Surplus, Jan. 1„__— 1,085,531 977,871
Direct credits to surplus.-— — — 56,673 *

Balance, June 30__ $1,163,216 $1,118,133
Balance Sheet, June 30, 1944

Assets—Investments, $22,445,225; patents, patent rights, etc., $1;
unamortized debt discount and expense, $645,481; due from subsidiary
companies, $260,488; cash in banks, $676,108; special deposits, $100,-
834; accounts receivable, $793; total, $24,128,929. ••>

Liabilities—7% cumulative preferred stock ($100 par), $2,898,500; '/
$6 cumulative stock (no par), $3,608,946; $4 preference cumulative
stock (no par), $983,650; class A (no pai'), $1,368,466; common or-,
ordinary ($1 par), $1,038,308; 25-year 5V2% debentures, series A, due
May 1, 1955, $11,006,000; due to subsidiary companies, $13,935; ac-,
counts payable, $7,537; accrued interest, $100,888; accrued taxes,
$11,038; deferred credit, $27,855;-reserve for employees' benefit fund,-.
$57,222; surplus reserved for general contingencies, $240,000; capital"
surplus, $1,603,368; earned surplus, $1,163,216; total, $24,128,929.—
V. 159, p. 2410. • •/ . ..

Artloom Corp.—Listing of Additional Common Stock—
The New York Stock Exchange has authorized the listing of 100,000

additional shares of common stock (no part, on official notice of
issuance, making the total amount applied for 300.000- shares.

Offering to Holders of Common Stock

'Holders of record; at-the close of business on) Aug. 28, 1944, of
the corporation's outstanding shares of common stock - will be given • !
pro rata rights to subscribe (l)r to an'aggregate of 100,000 additional
shares of common stock, in the ratio of one share for each two shares*,
then held, at $5 per share, and (2) ; to such additional shares as v
may be allotted pursuant to* supplemental subscription rights which;
entitle the warrant holder to participate in the purchase of such
portion of the 100,000 shares as is not subscribed for by stockholders |
under (1), after reservation of 10,000 shares for sale to employees?/
of the corporation. If the number of shares subscribed for under (2) \
exceed the number of shares available for subscription under (2),)
the available shares'will be allocated m proportion to the rights!
eyidenced by subscription warrants and any excess of shares will be j
reallocated on the same basis. Such rights will be evidenced by full j;

share subscription warrants and fractional share subscription war- (
rants. No fractional shares of common stock will be issued, but
fractional.share subscription warrants may be combined to subscribe
for one or pro re full shares.- The subscription warrants will be trans-?
ferable and may be exercised as soon as issued and will expire at
3 p. m. E.W.T. on Sept. 11, 1944. , ,,, * .'■'•L
i :f>econdary Offering to Employees
• In the- event that less than the entire 100.000 shares is subscribed
for pursuant to the primary rights {referred to as (1) above) evi¬
denced oy the warrants, upon tne expirat.on thereof 10.000 shares, »

or such less amount as may remain unsubscribed for, will be held for

subscription at $5 per share by employees and former employees • •'
who left the employ of the corporation to join the Armed Forces.
These subscription rights will be allocated by the executive committee
of the corporation in such manner as it deems equitable giving con¬
sideration to length and quality of service. They will not be trans¬
ferable. Up to 20% of said shares may be reserved for subscription
by returning employees now in the Armed Forces until not more
than six months after termination of hostilities with all belligerents.
Underwriter—No firm commitment to purchase the 100,600 shares .

of common stock has been made.Stroud & Co., Inc., Philadelpniap^
is named underwriter.—V. 160, p. 618. t . •" * "" "" • -•

Associated Gas & Electric Co.—Weekly Output-^ .

- /The trustees of the Associated Gas & Electric Corp. report for the
week epded Aug. 18, 1944 net electric output of the Associated Gas & v
-Electric group was 125,622,367 kwh., an increase of 5,318,484 kwh., »
or 4.4%, over the corresponding week in 1943.—V. 160, p. 722.

'

Atlanta Gas Light Co.—Earnings—' ,

12 Months Ended June 30—• „ 1944 1943
Operating revenues- — "J- $11,354,273 $10,872,019
Operation 7,989,353 7,726,594 "
Maintenance - 237,770 ;> 279,147
General taxes—.— —— 379,845 355,985
Federal income and excess profits taxes — 1,359,588 956,449
Retirement reserve accruals ——. 341,306 374,141

Utility operating income—— - $1,046,412 ' $1,181,703'
Other income (net) 171,964 410,301

Gross income: — $1,218,375 . $1,592,004
Income deductions— 295,366 ; 403,789,

Net income— — $923,009 $1,188,215
Preferred dividends 107,866 "
Common dividends • 1,020,616
—V. 159, p. 2187. " - v'.;9

Atlas Powder Co.—New Sales Manager—
Pasper Apeland, General Manager of the Zapon Divis'on, announces

that Gordon D. Burke has been appointed Sales Manager for the v
Western Sales Division, Mr. Burke was formerly Manager* of
Priorities for the purchasing department.—V. 159, p. 1966.

.Automatic Canteen Co. of America—Resignation— : X
Nathaniel Leverone, Chairman of the Board. on Aug. 17 announced *

the resignation of Walter E. Swanson, a co-founder and active member
of the company for the past 15 years.—V. 159. p. 1346.

v:' /?" j / ;■ ./■//''' i-

Baltimore & Ohio RR.—Places Large Order —
This company on Aug. 23 placed orders for 1,700 new freight cars,;*

according to an announcement made by Roy B. White, President. /
The three types of cars ordered, with quantities to be constructed ;

by the successlul bidders, are: ; 1,000 class N-35-A steel hopper cars, *■;
100,000 pounds capacity, The Bethlehem Steel Co., Johnstown. Pa.; ,
500 class M-55-C box cars, 100,000 pounds capacity, General American ;
Transportation Co., Chicago, 111.; 200 class M-58 automobile, cars,
100,000 pounds capacity, Greenville Steel Cor Co.; Greenville, Pa. V-
The purchase of this new equipment was recently approved by the •>'/.

board of directors and it involves .an expenditure. of approximately w

$5,250,000.—V. 160, p. 619.

Bangor & Aroostook RR.—Earnings— . l' '. j- ' \ r
Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 >-

Railway oper. revenues- $576,230 $406,991 $5,659,116 $4,826,786
Railway.oper. expenses- > /. 463,556 384,738 -•3,527,4182,984,786- „• •

Railway tax accruals^— 84,178 - 36,658 * 1,374,660. ;• 894,131;

$22,496 •

V ' - 4i;675
•"'$14,405

44,319
$757,038
140,635

^ $947,870
149,933

$64,171
413

$29,914-'
"

1,139

• $897,673'
17,145

$1;097,803
/ 13,284

$64,584
46,994

/•" $31,053 /

51,941

$914,818

335,858

w :. .A iV

$1,111,087
366,543

$17,590 $20,888 ■ $578,960 / $744,544

/Railway oper: income
Rent income (net)_—

Other income (net)-—
- ■ .■:/.. . . • ' .

/ Income avail, for fxd.
charges •

Fixed charges

•Net income — j *

—V. 160, p. 427.

Bendix Home Appliances, Inc.—Stock Options— ws*'■■ [
A special meeting of^^ stockholders^ will be held Aug..29, 1944, to vote -

upon certain proposals made by the board of directors. " One proposal
is-that 50.0CG shares of stock, part of a block of 250,000 shares on/
which no preemptive right exists, be set aside for options to be ;
granted to key executives, exclusive of the President and directors/at
the current market bid price the day on which the option is granted; ?
A second proposal is to ratify a resolution of the board adopted? i
Aug. 4, 1944, which would extend the stock purchase option of Presi- ,
dent J. S. Sayre from March 1, 1945, to March 1, 1948.—V. 158,
p. 1727. . ' T.

Black & Decker Mfg. Co.—Stock Option— *' / /
"This company has granted an option to Richard J. Lamb and a

group of Cleveland investors to purchase 60,000 shares," all the, issued
and outstanding common stock of the Black & Decker Electric Co. V.
(Ohio), a subsidiary, according to an amendment filed with SEC.
Mr. Lamb is President of Black & Decker Electric./The statement
says the right to purchase expires at noon Aug. 28, 1944, and gives
the purchase price as $800,000, payable $560,000 in cash on or before
Sept. 26, 1944, plus 2,400 preferred shares, $100 par, of the Black &
Decker Electric Co.—V. 160, p. 619.

Bloomingdale Bros.—Employment Contract Modified
;The corporation has modified and extended its employment con'- '
tract with James S. Schoff to cover the period from Feb.. 1, 1944, to •■
Jan. 31, 1946. For his services as Managing Director, Mr. Schoff"
will be paid $75,000 a year. "In the event that he shall serve as
President or in other capacities, the above compensation shall be
deemed to cover services rendered in such capacities,"-the agreement",
provides.'—V. 159, p. 2076. 'v;'/ ;',,^ .•••••■ v>

(Sidney) Blumenthal & Co. — Secondary Offering—
Reynolds & Co. made a secondary offering Aug.-17 of
23,500 shares of common stock (no par) at $16 per share,
with a concession of 70 cents a share. The offering was *

quickly oversubscribed.—V. 160, p. 427. .

Broulan Porcupine Mines, Ltd.—Progress Report—Div.
. "A circular letter to the stockholders, dated Aug. 9, said in part as
follows:.'"; /"'//■/ / •"'/;■/-/- ?:--//'■„/' •' ;■//////'////'///*"
During the first six months of 1944 recovery amounted to $488,236 /

from 52,657 tons of ore milled, equal to $9.27 per ton of ore milled. :
or $8.34 per ton of ore mined. Tonnage of ore milled and total
recovery during the six-month period were approximately 11% below
the average during 1943, while grade was practically equal to the 1943 /
average, thus continuing above the mine average grade. The recovery
during 1943 and the first half of 1944 was considerably above the mine
average grade and this, no doubt, will be offset' by lower grade in
future periods. .

Estimated net profit for the first half of 1944, after provision for all
write-offs and taxes of $110,000, or 4 cents per share, was lower than
the average profit for 1943, dueto the reduction in tonnage and total
recovery of. 11% resultant higher costs per. ton. Net current
assets, "including stores, amount to $533,000 as of June 30.
A dividend of 4 cents per share has been declared, payable on

Oct. 31, 1944, to shareholders of record on Sept.; 30, 1944. This
dividend, plus the dividend of 4V2 cents per share, which was paid
early in the year, will make a total payment during 1944 of 8V2 cents
per share—V. 159, p. 3.
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(E. L.) Bruce Co.—Death of Chairman—
Edwin Lawson Bruce, founder and Chairman of the board, died

on Aug. 17 at Los Angeles, Calif., at the age of 89.—V. 159, p. 1246.

Buffalo, Niagara & Eastern Power Corp. (& Subs.)—
Earnings— :

1944—6 Mos.—1943 1944—12 Mos.—1943

$26,632,64i $26,280,310 $53,298,132 $51,998,945
13,807,144 12,479,389 28,105,053 25,652,432
1,625,400
806,600
308,520
617,600

Period End. June 30—

, Operating revenues

_Oper., maint. & depre.
Federal income taxes

Fed. exc. profits taxes.
Canadian income taxes

N. Y. State water chge.
Other taxes 3,431,834
Emerg. diversion res.

appropriation 397,618

1,659,348
1,660,500
291,530
612,195

3,257,998

3,252,784
1,378,700
631,777

1,235,250
6,768,259

3,141,668
3,539,785
609,43f

1,177,326
6,494,746

370,916 805,874 ; - 678,278

■i Operating income —

Other income __■

$5,639,926'
45,430

$5,954,435 $11,120,436 $10,705,279
46,103 103,813 76,216

Gross income $5,685,356
Income deductions 1,985,108

$6,000,539 $11,224,249 $10,781,495
2,020,505 3,981,651 4,038,997

Net income

Res. of net inc., by a
sub. company

Bal. to earn, surplus
—V. 160, p. 620.

$3,700,248 $3,980,033 $7,242,598 $6,742,497

738,000 654,000 1,392,000 894,000

$2,962,248 $3,326,033 $5,850,598 $5,848,497

California Water Service Co.—Earnings—

Canada Northern Power Corp., Ltd.
1944—Month—1943

$346,915 $354,264
136,422

Period End. June 30—

Gross earnings
Operating expenses 124,252

Earnings—
-1943

$2,171,191
860,973

1944—6 Mos,

$2,111,531
753,492

$217,842 $1,358,039 $1,310,218
include income and excess profit

Net earnings $222,663

Note—Operating expenses do not
taxes.—V. 160, p. 323.

Canadian Pacific Railway—Earnings—
Week Ended Aug. 14— 1944 .

^Traffic earning® $6,062,000
^-V. 160, p. 723.

1943

$5,921,000

Carrier Corp.—Rights to Stockholders—
; The directors of the corporation, manufacturers of air conditioning
and refrigerating equipment, have approved the issuance of an initial
series of 70,000 new shares of ($50 par) cumulative convertible pre¬
ferred stcok, 4%% Series, at $50 a share, according to an announce¬
ment;, by Cloud Wampler, President. Stockholders recently authorized
air increase cin capital of 120,000 shares-of preferred stock, of which,
this series is a part. ,

The 70,000 shares are offered, subject to SEC approval, to common
stockholders of record at the close of business Aug. 18, in the ratio
of 16 shares of new preferred for each 100 shares of common held.
The offer to stockholders expired' Aug. 25. Employees of the company
were offered an aggregate of not more than 10.000 shares at the same
price during the*- same period, subject to allotment after stockholder
subscriptions. The Guaranty Trust Co. was subscription agent. , } ^

The shares offered are convertible into common stock at the rate of
1 share of common for each $20 par value of preferred for the first
five years and at the rate of 1 share of common for each $25 par
value of preferred for the next ensuing five years.
Proceeds from the sale of the hew preferred will be applied, first,

toward the retirement of $1,558,000 of 4%% convertible debentur-es,
and, second, for capital expenditures, to equip Carrier with improved
manufacturing facilities at Syracuse, N. Y. and to provide funds in
connection with post-war plans. ; -

, The new issue of preferred is underwritten by an investment banking
group headed by Harriman Ripley & Co., Inc. and Hemphill, Noyes &
Co; and including: The First Boston Corp.; Kebbon: McCormick & Co.;
Lehman Brothers; Merrill Lynch, Pierce, Fenner & Beane; Clark, Dodge
& Co.; Eastman, Dillon & Co.; Hornblower & Weeks; and W. E. Hutton

The City Bank Farmers Trust Co. has been appointed sole registrar
for the 70,000 shares of 4%% preferred stock.—V. 160, p. 323.

Caterpillar Tractor Co.—Earnings— *
'^
Period End. July 31— 1944—Month—1943 1944—12 Mos.—1943

- V" M . , , . • $ $ S S
Net" ;sales' __ __ 22,130,507 16,116,940 199,439,057 169,345,520
Net profit 643,012 822,742 8,220,015 8,404,687
—V. 160, p. 323.

Central Illinois Electric & Gas Co.-
12 Mos. End. June 30—

Operating revenues ——— —

-Earnings—

Maintenance

General taxes

Fed. inc. & excess

Retirement reserve accruals-

1944 >• 1943

$7,706,038 $7,288,173
3,431,959 3,189,700
510,748 528,438
637,240 583,195

1,257,122 925,996
480,000 560,000

$1,388,967 $1,500,843
149,841 323,683

$1,538,810 $1,824,526
685,731 794,884

$853,079 $1,029,642

> Utility operating income
Other income (net)—

, . Gross income
Income deductions

v Net income : —

—V. 159, p. 2631. -

Celanese Corp. of America—Common Dividend Pay¬
able in Stock— - t

The directors on Aug. 17 declared a dividend on the common stock,
no par value payable Sept. 30 in common stock to holders of record
Sept 14 at the rate of one share for every 70 shares held on that
date' A similar distribution was made on this issue on March- 31
and June 30, last. In 1943, the company paid four regular quarterly
cash dividends of 50 cents each on the common stock.
- The regular quarterly dividends of $1.18% per share on the 1st
preferred stock, $4.75 series, and of $1.75 per share on the 7% 2nd
preferred stock, were also declared, payable Oct. 1 to holders of record
Sept. 14. V'.Y f.: V' ,, - ' '

•4 Insurance Plan— .

j; More than 19,000 employees of this corporation and its subsidiaries
&T6 being offered protection under ft group insurance plan announced

recently by Camile Dreyfus, President. The 'amount of the coverage,
under policies to be issued by the Prudential Insurance Co., is about
$25,000,000.—V. 160, p. 723.

Central Indiana Gas Co.-

12 Months Ended June 30—

Operating revenues

-Earnings—

Maintenance _ _

General taxes__^___ r.

Federal income and excess profits taxes
Retirement reserve accruals — ____

Amort, of utility plant acquisition adjustments

Utility operating income-
Other income (net

Gross

Income

income__'__
deductions.

Net income

-V. 160, p. 219.

1944 1943

$4,045,430 $3,837,648
2,959,201 2,776,813

77,510 75,288
203,246 187,615
358,763 116,345
140,687 143,732
75,000

$240,024 - $537,954
54,623 66,519

$294,647 $604,473
152,614 184,934

$142,034 $419,539

Central Maine Power Cov—Earnings-

. 12 Months Ended June 30— 1944 1943

Operating revenues $3,563,245 $3,226,900

Operation I -r ti/Y 1,177,705 1,276,946
General and engineering expense chargeable to
construction (credit) 35,913 36.887

Maintenance _______ _ ______ 137,132 126,187 v
General taxes _ _______ 259,717 253,841

Provision for depreciation 346,050 331,555

Net earnings from operation. $1,378,554 $1,275,259
Other income _ . _ ____ 13,061 11,184

> Gross corporate income. .. _
$1,391,615 $1,286,443 i

deductions i ■, 843,403 758.447

r■ - — -j . « .u ■ , ' t V', ■ ^ <

Net income — $548,212 $527,996 |
Dividends on preferred stock. .. _ _ _ _

203,502 208,502

—V. 160. p. 428.

Period End. June 30—

Operating revenues

Operating expenses
/State & municipal taxes
Social Security—Fed. &
State taxes

Fed., oth. than inc. tax
Rental under Portland
RR. lease ____

Net operating,'income
Non-operating income-

Gross income

Deductions ...

Accel, of amort, of D.
D. & E

Fed. income tax (nor¬
mal and surtax)

Fed. excess profits tax.

Net income
Pfd. div. requirements

1944—Month—1943 1944—12 Mos.—1943

$1,401,488 $1,385,190 $17,015,359 $16,739,441
673,838
106,837

7,726
29,347

19,230

595,615
102,398

7,211
30,083

7,413,058
1,260,500

89,101
320,351

7,239,820
1,265,754

115,617
280,744

18,099 233,342 212,308

$564,510
9,538

$574,048
178,375

$631,784
8,466

$640,250
182,577

37,215

$7,699,007
117,972

$7,816,979
2,193,373

$7,625,198
112,671

$7,737,869
2,136,651

177,253 272,459

74,264
61,120

74,097
90,329

$260,289
111,820

$256,032
111,820

890,330
1,329,450

$3,226,573
1,341,837

956,357
978,885

$3,393,517
1,504,873

Bonds Called—

There have been called for redemption as of Sept. 25, 1944, for
the sinking fund a total of $47,500 of 1st and general mortgage 3%%
bonds, series H, due Aug. 1, 1966, at 104% and interest. Payment will
be made at the Old Colony Trust Co., trustee, 45 Milk St., Boston,
Mass.

To Pay 12^-Cent Common Dividend—
The directors on Aug. 22 declared a dividend of 12% cents per share

on the common stock, payable Aug. 31 to holders of record Aug. 25./ A
similar distribution was made on May 31, last, as compared with 10
cents on Feb. 29, 1944. Payments in 1943 were as follows: June 1,
12% cents; and Aug. 31 and Nov. 30, 10 cents each.
The regular quarterly dividends of $1.75 per share on the 7% pre¬

ferred stock, of $1.50 per share on the 6% preferred stock, $1.50 per
share on the preferred stock $6 dividend series and 62% cents per
share on the $50 preferred stock, 5% dividend series, were also
declared, all payable Oct. 2 to holders of record Sept. 11.—V. 160,
p. 620. ' <

Central New York Power Corp.—Hearing on Bond
• Issue— > 41 - * -r• '

'

The company's application to issue and sell $50,000,000 of general
mortgage bonds, due 1974, will b£ considered, by the Securities and
Exchange Commissioh at a hearing Sept. 8. Thi bonds <M>uld be
publicly, sold under competitive .bidding to redeem $45,000,000 3% %
bonds at 104% and $5,000,000 3%% general mortgage bonds at 104%.
—V. 160, p. 352. . i

■Y-■ Central Power & Light Co.—Earnings—
Period End. June 30— 1944^-3 Mos.^-1943 1944—12 Mos.—1943

Operating revenues—

Maintenance

Depreciation .—

General taxes__~

Federal income taxes

Fed. excess profits tax_

Net oper. income
Other income (net)

Gross income________
Int. and other deducts.

$3,828,707 $3,300,301 $14,116,939 $11,652,177
1,313,279 1,150,714 4,786,724 3,948,491
402,496 234,431 1,324,309 869,836
455,200 389,683 1,685,588 1,514,639
271,466 258,942 1,049,416 1,035,125
96,000 84,000 360,000 400,000

636,000 25,000 1,225,000' 103,700

$654,266 $1,157,532 $3,685,901 $3,780,385
1,631 2,110 3,806 5,353

$655,897 $1,159,642 $3,689,707 $3,785,738
296,144 639,971 1,862,956 1,939,567

$359,753 $519,671 $1,826,751 $1,846,170Net income—__

—V. 160, p. 116.

Central Railroad & Banking Co. of Georgia—Payment
to Bondholders—

Holders of collateral trust 5% bonds are being notified that on
and after Sept. 1, 1944 a payment of $200 will be made on each bond.
Of this total $35 reprfsents 6% interest on the principal amount of
$700 from Nov. 1, 1943 to Sept. 1, 1944; and $165 represents a further
payment on the principal. Payment will be made at the Central
Hanover Bank & Trust Co., 70 Broadway, New York, N. Y., or at
The Citizens & Southern National Bank, Savannah, Ga.—V. 158,
p. 1728.

Central & South West Utilities Co.—Dividends—
The directors on Aug. 18 declared a dividend amounting to $3.50

per share on the prior lien preferred stock, $7 dividend series, and a
dividend of $3 per share on the prior lien preferred stock, $6 dividend
series, both payable Sept. 20 to holders of record Aug. 31. Like
amounts were disbursed on June 20, last, while on March 20, 1944,
distributions of $1.75 per share on the $7 stock and $1.50 per share
on the $6 stock were made. Dividends are in arrears on both issues.
—V. 159, p. 2631.

Central Soya Co., Inc.—Bonds Offered—Glore, Forgan
& Co. headed a syndicate which on Aug. 22 offered $2,-
250,000 3 lk% debentures at 100 and interest. Other
members of the offering group are The First Boston
Corp., A. G. Becker & Co., Inc., Bacon, Whipple. & Co.,
Kebbon, McCormick & Co. and Reynolds & Co.
Dated Aug. 1, 1944; due Aug. 1, 1959. Principal and interest (Feb.

and Aug. 1) payable at principal office of Chase National Bank, New
York, trustee, or at option of holders at office of Continental Illinois
National Bank and^Trust Co. of Chicago. Coupon bonds in denomi¬
nation of $1,000 rdgisterable as to principal only; registered bonds
without coupons in denominations of $1,000 and $5,000 and such other
denominations as may be authorized by board of directors. Redeem¬
able as a whole or in part at any time on 30 days' notice at the
following principal amounts; 104% to and including Aug. 1, 1948;
103% thereafter to and including Aug. 1,. 1952; 102% thereafter. to
and including Aug. 1, 1955; 101% thereafter to and including Aug. 1,
1958, and thereafter at 100%; in each case plus accrued interest.
Reimbursement of Pennsylvania 4 mills tax. .

Sinking Fund—Beginning on or before June 15, 1945, the company
is required to make sinkiqg fund payments in cash on or before each

June 15 sufficient to redeem the following principal amounts: $100,000
in each year prior to 1950; $150,000 in each year thereafter prior to
1955; and $200,000 in each year thereafter prior to final maturity;
credit against such payments to be allowed to extent of principal
amount of debentures theretofore redeemed (otherwise than through
the sinking fund) or tendered by the company for-cancellation. De¬
bentures redeemable at all times through operation of sinking fund
at 100% of principal amount plus accrued interest.

History and Business—Company was incorporated in Indiana Oct.
2, 1934. Although the soybean is understood to be more than 5,000
years old, the soybean processing industry was not established domes¬
tically until 1910, when the beans were imported from Manchuria.
According to published reports of the U. S. Department of Agriculture,
in 1943 approximately 195,762,000 bushels of soybeans, a record crop,
were harvested in the United States. Based on information available
to the company, the soybean processing industry has an annual process¬
ing capacity of about 110,000,000 bushels, exclusive of cottonseed and
linseed processors who have processed substantial quantities of soybeans
during the war period. The 10 largest soybean processors account for
approximately 80% of this capacity.
Company directly or through its subsidiaries is engaged principally

in the processing of soybeans and in the manufacture and distribution
of derivative products, soybean oil,, soybean meal, livestock and poultry
feeds, soybean flour, soya grits, soya puffs, and commercial lecithin.
Company is one of the three largest soybean processors in the

United States. In the company's first year of operation, the fiscal
year ended Sept. 30, 1935, 802,000 bushels of soybeans were processed
by the company, and the quantity has increased in each subsequent
year, except for a decrease of approximately 5% in the 1941 fiscal
year. . ... ' v.

Purpose of Issue—Of the net proceeds of $2,163,750 to be received,
$1,438,500 (exclusive of accrued interest) are to be applied to the
immediate purchase and cancellation or redemption of $1,400,000 first
mortgage and leasehold 4% sinking fund bond due Nov. 1, 1952. The
balance is to be added to working capital for the purpose of financing
increased requirements necessitated by the expanded operations of the
business. ■

Capitalization Adjusted to Give Effect to Present Financing
Authorized Outstanding

3%% sink, fund deb., due ug. 1, 1959 $2,250,000 $2,250,000
'Common stock (no par) _ 1 220,000 shs. 200,000 shs.

*On July 31, 1944, the company's Articles of Incorporation were
amended so as to increase the authorized common stock from 200,000
shares (no par) to 220,000 shares (no par).

Company proposes to offer the additional 20,000 shares for subscrip¬
tion by its common stockholders.

'■'V-';"''- •' •• ' 'Xi V / ' . .-,i - '

. y; Summary of Earnings, Years Ended Sept. 30
Net Interest Fed: & State Net

Profit Depreciation Charges Inc. Taxes Profits

1936 $340,699 $12,955 $4,352 $44,788 $278,604
1937 297,438 37,664 8,990 66,770 184,014
1938 132,522 56,283 28,222 7,842 40,175
1939. _ _ 719,664 101,288 23,370 114,536 480,470
1940 _Jj_ •' 433,723 127,426 24,061 57,755 224,481
1941 561,371 158,821 31,697 96,166 274,687

- 1942 1,636,825 177,324 66;503 726,658 666,340
1943 4,607,911 201,662 98,079 3,120,157 1,188,013
*1944_______ 2,880,579 157,528 161,986 1,822,307 738,758

"^Nine months ended June 30.

The interest charge for the first year ou $2,250,000 of 3 (4 % sinking
fund debentures will be $73,125.

Underwriters—The names of the several underwriters of the deben¬

tures, and the principal amount to be purchased severally by each
are as follows: >• •••

—V.

Glore, Forgan & Co
The First Boston Corp
A. G. Becker & Co. Inc.__.

Bacon, Whipple & Co,
Kebbon, McCormick & Co,

■>-» Reynolds' & Co.__'__^___L,__
160, p. C2L

$900,000
450,000
300,000
200,000
200,000
200,000

Central States Edison, Inc. (& Subs.)—Earnings
Period End. June 30— 1944—3 Mos.—1943- 1944—12 Mos.—1943

Gross oper. revenues $83,982 $73,261 $339,552 $318;714

Operation .. _ 48,073- 45,096 203,934 186,695
Maintenance 5,093 5,694 18,560 17,816
Prov. for deprec'., de¬
pletion, etc. 8,355 8,347 33,440 33,406

General taxes 5,111 5,283 19,540 20,620
Fed. income taxes _ _ 1,652 3,405 3,946 16,518

Net operating income $15,697 $5,436 $60,132 $43,658

Non-oper. income 485 757 3,057 3,215

Gross income _ .. _ $16,183 $6,194 $63,190 $46,873
Interest deductions ____ 4.124 4,401 16,759 18,286

Net income $12,059 $1,792 $46,430 $28,587

—V. 141, p. 742.

Central States Electric} Corp.—Books Reopened— t

'

Judge Robert N. Pollard of Federal District Court in Richmond. Va.,
has issued an order reopening the transfer books of the ^our issues of
preferred stock. • %
The comt designated the Manufacturers Trust Co. of New York as

transfer agent with authority to transfer 7% preferred stock, issue
1912; preferred stock,' 6% series; convertible preferred stock, optional
dividends series; convertible preferred stock, optional series 1929.
Judge Pollard also ordered that the Irving Trust Co. of New York

be reinstated as registrar for the 7% preferred stock and that'the
Central Hanover Bank & Trust Co. be reinstated as registrar for the
remainder.—V. 160, p. 532.

; Central Vermont Public Service Corp.—Earnings-
period End. July 31—

Operating revenues.—
Purchased power
Other operation
Maintenance —

Prov. for depreciation-
Taxes (other than Fed.)

1944—Month—1943

$345,064 $331,588
ill,744
79,227
15,995
23,058
31,650

112,037
72,484
12,064
25,005
31,833

1944—7' Mos.—1943

$2,437,673 $2,349,709
695,314
538,514
82,848
161,148
209,894

605,337
497,494
77,559
172,733
212,498

Net operating income
Non-oper. inc. (net)™

$83,390
738

$78,165
293

$749,955
4,246

$784,088
2,325

Gross income $84,128 $78,458 $754,201 $786,413

Deductions - — 23,385 45,602 171,143 316,065

Fed. inc. tax (normal
184,000 178,300and surtax.. 20,000 9,600

- Net income—_______ $40,743 $23,256 „ $399,058 $292,048

Pfd. div; requirements., $18,928 $25,373 $132,496 $177,609

Plans Refinancing—

Under a plan filed with the" SEC Aug. 21 the corporation proposes
to create 100.000 shares of new $100 par preferred stock and to issue
37,856 shares with a $4.25 dividend rate to retire a like number of $6
preferred shares. < -
The shares not used for the exchange would be offered by under¬

writers, and any $6 preferred not surrendered would be called at
$107.50. The company would contribute cash equal to the difference
between the amount received for the public offering of the new pre¬
ferred and the cost of the old stock called for redemption—V, 160.
p. 220. ■, 4 /• '

Herbert D. Seibert, Editor and Publisher;
with a* statistical issue on Monday]. OtherThA Commercial and Financial Chronicle (Reg. U. 8. Patent Office) William B. Dana Company, Publishers, 25 Spruce St., New York 7, N. Y., BEekman 3-3341.

wuHnm Dana Seibert. President; William D. Riggs, Business Manager. Published twice a week [every Thursday (general news and advertising issue) with a
nffw*- 135 S La Salle St., Chicago 3, 111. (Telephone: State 0613)M Drapers' Gardens,-London, E. C.,- England, c/o Edwards & Smith, Copyright 1844 by William B. Dana Company. Reentered as second-
riass matter February 25, 1942, at the post office at New York, N. Y., under the Act of March J, 1870. Subscriptions in United States and Possessions, $26.00 per year; In Dominion of Canada, $27.50 per
vear* South and Central'America, Spain, Mexico and Cuba, $29.50 per year; Great Britain, Continental Europe (except Spain), Asia, Australia and Africa, $31.00 per year
ations In the rates of exchange, remittances for foreign suMcriptions and advertisements must be made in New York funds. J'
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Central Vermont Ry., Inc.- -Earnings-
1943

$830,442
244,133
155,978

1942

$729,016
249,811
167,324

5,363,029 4,633,208
1,446,797 1,312,349
847,626 799,460

1941

$697,588
235,247
158,644

4,454,963
1,389,426
879,426

July— 1944
Gross from railway $847,975
Net from railway 272,298
Net ry. over, income— 177,961
From Jan. 1—

Gross flora railway 5,228,434
Net from railway 1,200,359
Net ry. oper. income—. 551,004
—V. 160, p. 428.

Certain-teed Products Corp.—Semi-Annual Report
Rawson G. Lizars, Chairman of the Board states:

Sales for the six months ended June 30, 1944, after deducting
freight absorbed, trade discounts and allowances amounted to $10,-
158,559 compared with $9,397,621 for the same period in 1943 Opera-
ting profit ws $769,345 compared with-$523,853, an increase of 46.9
Net income before providing for United States ialiC°^n
taxes amounted to $521,047 compared with $437,356 in 1943, an
increase of 19.1%, after giving effect to unusual charges amounting
to $345,006 for legal, engineering and other professional services
arising out of the defense of law suits and a plan of recapitalization
proposed by the prior management. In conection with this plan there
vere expenses occasioned in the sum of $210,528. As the plan has
nov/ been abandoned, the present board of directors which took
office on May 24 of this year deemed it advisable and in keeping
with conservative practice to write off such expenses on June 30,
1944. Despite an increase in taxes of $34,291 and the unusual ex¬
penses mentioned, the net income, after all charges for the first half
of 1944, was $290,077 compared with $240,676 for the corresponding
period in 1943, an increase of 20.5%.
For the six months ended June 30, 1944, Sloane-Blabon Corp. of

which this company is a substantial stockholder, reported a net
profit, after all charges, of $48,661 compared with $165,882 for the
same period in 1943. No part of such profit applicable to Certain-
Teed Products Corp.'s investment in Sloane-Blabon Corp. is included
in the consolidated income statement of Certain-Teed Products Corp.

A judgment was rendered on May 16, 1944 in the case of Kalmanash
et al v. Smith et al, approving an amended offer of settlement made
by The Celotex Corp. An appeal from this judgment has been taken
by a stockholder and will be heard during the fall term by the
Appellate Division of the New York Supreme Court. As a result of
this appeal, there has been no final disposition of the offer of set¬
tlement made by The Celotex Corp., involving amendments to the
so-called Joint Manufacturing Facilities Contract of Juno 10, 1938,
as amended, and the so-called Agency Agreement with the Celotex
Corp. dated Aug. 1, 1939. Up to June 30, 1944, this litigation has
involved expense to the company amounting to $152,868. This amount
covers only legal, engineering and other professional services paid
during 1942, 1943 and the first six months of 1944; it does not
include any part of salaries or traveling expenses of directors, officers
and the staff of company who devoted much time and effort to this
work. : v'''1": V. '"i/iv
On July 21, 1944 the company transmitted to all stockholders a

plan of recapitalization approved by the board of directors, and, as
the first step in the plan, made an offer of exchange expiring Aug.
21, 1944, to the holders of 6% cumul, prior pref. stock of the com¬
pany tout see below J. „ , .. ,

The board of directors has also approved the anticipation of
the sinking fund requirements amounting to $400,000 for the year
1945 under the indenture covering the company's 20-year 5l/2% deben¬
tures. As a result of this action, the amount of such debentures
outstanding has been reduced to $6,700,000. - , , ,

Consolidated Income Statement, Six Months Ended June 80
(Including Wholly Owned Subsidiary Companies)

. - 1944

Sales (less freight, disc. & allowances)
Cost of goods sold, etc,.-.—--.—-
Depreciation. — 319,785
Depletion —5.043 4,836

1943

$10,225,052 $9,434,682
9,130,278 8,587,948

'

."Operating profit —r—U--—
Other income—.

$769,345
185,638

$523,853
128,481

Total income , - —: $954,983 $652,334
Other deductions — —238,696 12,473
Interest on 5 V2 % sinking fund gold debentures 195,240 202,506
Provision for income and excess profits taxes. ^ 230,970 196,679

Net income 1 —, . — - -$290,077 $240,676

Exchange Offer Expires—To Increase Capitalization—
Lizars Elected President— ,

The Bankers Trust Co., depositary; under the exchange offer which
expired at the close of business on Aug, 2i, announced on; Aug.* *22,
before the opening of the stock market, that' holders lPf \4lV486 prior
preference shares had accepted the offer of 20 common shares for
each of their prior preference shares,

As the exchange offer was limited by the company to 18,733 prior
preference shares, there will be an apportionment of the 374,660
common shares available in the company's treasury among depositing
prior preference stockholders. Each prior preference share's allot¬
ment will be 45.155% with adjustment to the nearest one-twentieth of
a share of prior preference stock. ' v/ •./ v■

A special meeting of holders of, common stock will be held on
Oct. 31 to appyoye an increase in the authorized common stock from
1,000,000 to' 2',000,000 shares. " ; j/. • "^i'-
Rawson C. Lizars, Chairman of the board, has been elected Pres¬

ident to fill the vacancy created by the resignation of. H. J. Dowd.
Other offke$s> Selected were were C. K. Hobson, Chicago, Vice-President
and Contrajler^qnd A. R. Hobson (Chicago), J. L. Fennell (Chicago),
and ;(y/JEL.Fr#ach (Cleveland), Assistant , Vice-Presidents.—V. 160,
p. 724. ^ j. a* •)" - '

Chelsea Hotel Co., Philadelphia—Sale—
The bondholders' protective committee (Carl F. R. Hassold, Chair¬

man; E. Clearance Miller, Jr., and Joseph R. Grundy) on Aug. 15 in<
a notice to all holders of 6% first mortgage sinking fund gold bonds,
and of certificates of deposit therefor, said: • ^ .

The bondholders' protective . committee has entered into an agree-
metn to sell at private sale not less than $337,600 principal amount
of 6% first mortgage sinking fund gold bonds, with all interest cou¬
pons due? on and after Dec. 1, 1932, together with all the shares of
stock of the company deposited with the depositary, and also the sub¬
sisting lease of the Hotel property, or such lesser amount of said
bodns as may be acceptable to the purchaser,- together with all of
said shares of stock and lease, for a price or sum equal to $330 for
each $1,000 principal amount of said bonds sold.": The agreement
embodying the terms of said sale is on file with the Fidelity-Phila¬
delphia Trust Co., depositary, 135 South Broad St., Philadelphia, Pa.
Every holder of undeposited bonds may participate in this sale by

delivering bonds with all coupons due on and after Dec. 1, 1932 to the
Committee as agent and not as the Protective Committee,* at 1508
Walnut St., Philadelphia, Pa., on or before Sept. 15, 1944. If sale is
consummated the proceeds less $10 per $1,000 bond for ^expenses will
be remitted to such holders of undeposited bonds so delivering them
to the Committee for, sale.. If sale is not consummated, they will be
returned to bondholders not later than Dec. 31, 1944,xpno surrender
of receipts.' ? .-iahiI-- '

Chesapeake & Ohio Ry.—July Earnings—:
1944—Month—1943 1944—7 Mos.—1943

18,245,379 19,133,715 127,361,667 117,110,184
. $ * • • • S • - $ $

Period End. July 31
Gross income

Fed. income & excess

profits taxes — 3,668,277
Other railway taxes— 944,140
Net operating income— 2,772,994
Net income _ 2,354,720
Per share on common— $0.31

Sinking funds & other
appropriations of inc. 41,520

Bjal. to profit and loss. 2,313,200

„ To Issue Equipment Trusts-

5,805,005 24,786,611
952,590 7,179,481

3,450,624 19,446,628
2,959,982 16,174,501

$0.38 $2.11

44,950
2,915,032

294,785

15,879,716

29,666,686
■ 6,583,098
21,516,162
18,003,052

... $2.30

309,795
17,693,257

Application for authority to issue $2,500,000 equipment trust certifi¬
cates has been filed with the ICC, Proceeds would be used to finance

80% of the purchase of 1,250 50-ton hopper cars. Bids for the pur¬
chase of the equipments will be received at the company's office
on or before 12 0 clock noon (EWT) Aug. 31.—V. 160, p. 724.

Chicago, Burlington & Quincy RR.—Requests $40,-
000,000 Refunding Issue—
The company has asked the Interstate Commerce Commission for

authority to issue $40,000,000 of first and refunding mortgage bonds,
series of 1974, the proceeds to be applied to redemption of $40,000,000
of first and refunding mortgage 5% bonds.
The Burlington intends to offer the $40,000,000 of new bonds through

competitive bidding, subject to ICC approval. Invitations to bid, will
be sent to leading investment houses, banks and insurance companies.
The successful bid will be submitted to the ICC for approval in a
supplementary application.
The series A 5% bonds due on Feb. 1, 1971, would be called for

redemption on Feb. 1, 1945, at 107Vt and accrued interest. This
would require $44,000,000, including the call premium of $3,000,000
and $1,000,000 interest to the call date and other expenses. "
The application declared that If, as expected, Burlington could sell

the proposed Issue of $40,000,600 bonds at not to exceed 3%%, inter¬
est thereon would amount to $1,500,000 a year, a saving of $500,000
a year. Such a reduction in fixed charges, it was said, would tend
to increase the company's income for tax purposes, but it was reason¬
able to expect that present high-rate taxes would be reduced greatly
after the war.

The new bonds, to be dated Aug. 1, 1944, would mature on Aug. 1,
1974. The interest rate would be named by the successful bidder.
The remainder of funds necessary for call of the old bonds would be
supplied from the company's cash funds.
Provision would be made for retiring the new bonds through sinking

fund payments equal to 1% of the amount of dividends declared on
the capital stock of the Burlington in each year, 1945 to 1973, in¬
clusive.

Buys Bonds—
The company reports it has purchased for retirement $4,997,000 of

its Illinois Division 3'/2% bonds, reducing the total outstanding on
June 30 to $28,114,000, and $1,900,000 of its Illinois Division 4% bonds,
reducing that issue to $21,762,000. The issues have been called for
redemption on Jan. 1, 1945.—V. 160, p. 532.-

Chicago, Milwaukee, St. Paul & Pacific RR.—Ruling
on "When, As and If Issued" Contracts—
The National Uniform Practice Committee of the National Associa¬

tion of Securities Dealers, Inc., acting under the provisions of Section
2 (a; and 2 (b) of the Uniform Practice Code, rules that—
"Delivery of securities under contracts based on any plan of re¬

organization of the road prior to the approval on June 30, 1944, of the
plan of reorganization by the U. S. District Court for the Northern
District of Illinois, Eastern Division, cannot be completed and any
securities to be issued under the plan of reorganization, approved June
30, 1944, will not be a good delivery in settlement of contracts calling
for securities to have been issued under any earlier plan of reorgan¬
ization. All "when, as and if issued" contracts in all new securities
proposed to be issued by the reorganized Chicago, Milwaukee, St. Paul
and Pacific RR., which were entered into prior to the approval of the
plan of reorganization on June 30, 1944, unless based upon said plan
of reorganization, are canceled."
It Is suggested that each member promptly advise any non-member

party to his contracts of this ruling.—V. 160, p. 533.

Chicago & North Western Ry.—To Issue Equips.—
The company has asked the Interstate Commerce Commission for

authority to issue $5,180,000 equipment trust certificates to finance
75% of the purchase of 2,000 box cars of 50 tons each.—V. 160, p. 621.

Chicago, Rock Island & Pacific Ry.—Gen. Attorneys—
The appointment of Martin L. Cassell, Jr., and Eaton Adams, as

General Attorneys for the Rock: Island Lines,'< with headquarters in
Chicago, was announced on Aug. 17 by William F. Peter, >the road's
General Solicitor, Chicago. They -formerly held the positions of As¬
sistant General Attorney.—V. 160, p. 533. ; * -

Chicago & Southern Air Lines, Inc.—To Extend Service
The corporation has been authorized by the Civil Aeronautics Board

to extend its service from Memphis to Detroit and thereby provide a

single carrier operation between Detroit and the ports of New Orleans
and Houston. ■ ./•::
The extended service will reach Detroit by way of Paducah, Ky.;

Evansville, Indianapolis, Anderson, Muncie, New Castle, Marlon and
Fort Wayne, Indiana, and Toledo, Ohio. The Board pointed out that
the service is'nOt to be inaugurated-untir national defense no longer
requires that it be delayed.
"

Establishment of the new route will enable Chicago and Southern to
give border to border service from Canada to the Gulf. Application
for extension of the company's presently operated service to Detroit
was made before the war, before the line established its general
offices and main overhaul base at Memphis, Tenn.
In rendering its decision awarding,, the Memphis-Detroit route to

Chicago and Southern the CAB also announced that additional air
transportation between Detroit and St. Louis, Cleveland and St. Louis,
Cleveland and Memphis, Detroit and Cleveland and Omaha, Kansas
City and St. Louis was not required and therefore denied applications
of TWA, Mid-Continent, United Eastern and American.—V. 160, p. 533.

■ ' '/ 'f . > V*' 7;\l (V*"...'i'- '•J' . *''1- '■ x ;.V'V ;*V.

Chicago Union Station Co.—Bonds Offered—A bank¬
ing group headed by Kuhn, Loeb &#Co. was awarded on
Aug. 22 an issue of $37,800,000 first mortgage series "G"
2%% bonds. The bonds are being reoffered to the public
at 10iy2.
Other members of. the banking syndicate include Blyth

& Co., Inc., The First Boston Corp., Glore, Forgan & Co.,
Goldman, Sachs & Co., Harriman Ripley & Co., Inc.,
Ladenburg, Thalmann & Co., Lazard Freres & Co., Lee
Higginson Corp., Stone & Webster and Blodget, Inc., and
Union Securities Corp. ■/ \ ^ - V'
The $37,800,000 bond issue was awarded at competitive bidding

Aug. 23 at 100.639 for obligations with a 2T8% coupon. Kidder,
Peabody & Co. and associates were a close second, bidding' 100.5897
for a 27/a% coupon. Halsey, Stuart & Co., Inc., and associates offered
100.28 lor a similar coupon. 'A,} '/, :.
The 66,200,000 of serial notes due 1945-54 up for sale simultaneously

with the bonds went to a group of 15 banks headed by First National
Bank of Chicago. The group bid a total interest cost of $674,000,
representing an average interest cost of 1.828%,
Kuhn, Loeb & Co. bid an interest cost of $701,500 for the notes.

Halsey, Stuart & Co., Inc., bid $735,032 and Kidder, Peabody & Co.
bid $777,812. . i;;

1 The first mortgage series G 2%% bonds are dated July 1, 1944,
and are due July 1, 1963. Guaranteed unconditionally by endorsement
as to bcth principal and interest, jointly and severally, by Chicago,
Burlington & Quincy; Pittsburgh, Cincinnati, Chicago & St. Louis;
Pennsylvania RR., and Henry A. Scandrett, Walter J. Cummings and
George I. Haight, as trustees of the property of Chicago, Milwaukee,
St. Paul and Pacific RR.

In the opinion of counsel for the company, the series G bonds will
be legal investments for savings banks in New York and other States.
All or part of the series G bonds may be redeemed at the option of

the company on 90 days' published notice, on July 1, 1949, or on any
interest date thereafter up to and including July 1, 1951, at 105%;
thereafter up to and including July 1, 1952, at 104% ; thereafter up
to and including July 1, 1953 at 103%; thereafter up to and including
July 1, 1954, at 1021/2%; thereafter up to and including July 1, 1956,
at 102%; thereafter up to and including July 1, 1958, at 10iy2%;
thereafter up to and including July'l, 1960, at 101%; thereafter up to
and including July 1, 1961, at 10QVZ%, and thereafter at 100%; in
each case with accrued interest.

1
. The $C,200,000 guaranteed serial notes are to be issued under trust
indenture of July, 1944, and will mature serially, in 19 installments
of varying amounts, beginning July 1, 1945, and on Jan. 1 and July 1
of every succeeding year, to and including July 1, 1954. To be guar¬
anteed unconditionally by endorsement as to both principal and in¬

terest, jointly and severally, by the above-mentioned roads.
Coupon bonds and notes to be issued in $1,000 denomination, regis-

terable as to principal, and fully registered bonds and notes in
authorized denominations; coupon bonds and registered bonds, and
coupon notes and registered notes, to be interchangeable under the
provisions of the first mortgage and the trust indenture, respectively.
Interest payable Jan. 1 and July 1 on both bonds and notes.
The issue, guaranty and sale of the above bonds and notes are

subject to approval of Interstate Commerce Commission.
Continental Illinois National Bank & Trust Co. of Chicago, trustee.
Purpose—The proceeds of the sale of the first mortgage series G

bonds' and of the sale of the guaranteed serial notes, together with
such additional cash from the treasury of the company as may be
required, will be deposited with Continental Illinois National Bank
and Trust Co. of Chicago, as trusted 01 the first mortgage of the
company dated July 1, 1915, and applied to the redemption on Jan.
1, 1945, of $44,000,000 outstanding first mortgage series E 33%% bonds
due July 1, 1963.—V. 160, p. 724.

Cincinnati Gas & Electric Co.—Earnings—
1944—3 Mos.—1943 1944—12 Mos.—1943

$8,582,311 $8,209,319 $35,423,640 $32,666,000
3,555,536 16,270,016 14,366.247

Period End. June 30—

Gross revenues

Operation 3,957,881
Maintenance 502,304 397,339
Prov. for retirement 838,282 838,248
Federal Income taxes__ 382,420 357,300
Fed. excess profits tax. 966,860 1,068,200
Other taxes 651,411 635,400

Net oper. revenue___ $1,283,153 $1,357,296
Other income 11,132 6,315

"

.. r

Gross income ______ $1,294,285 $1,363,432
Int.. & amort. chgs.____ 386,182 396,209

Net income

Preferred div. paid..___

1,855,778
3,541,269
1,708,690
4,081,709
2,556,282

1,586.949
3,539,387

1,051,357
3,912,696
2,519,979

$5,409,893 $5,689,385
43,384 18,955

$5,453,279
1,557,794

$908,103 $967,222 $3,895,483
503,000 500,000 2,000,000

$5,708,340
1,530,123

$4,178,216
2,000,000

Balance $408,103 $467,222 $1,895,483 $2,178,216
The provisions for Federal excess profits taxes for the three months

and 12 months ended June 30, 1944 have been reduced by debt re¬
tirement credits and estimated post-war credits equivalent in the
aggregate to 10% of Federal excess profits taxes.—V. 160, p. 6. ;

Cincinnati Street Ry.—Earnings—
1944—Month—1943 1944—7 Mos.—1943
$61,013 $63,148 $10,135,761 $9,619,915
423,983 433,018 70,556,227 66,003,296

Period End. July 31—
Bal. to surplus
Revenue passengers

—V. 160, p. 324.

Citizens Gas Co.—Earnings—
12 Months Ended June 30— 1944

Operating revenues— _____— $91,471
Operation ______ 61,517
Maintenance — 3,762
Taxes 1,394
Retirement reserve accruals..—^—*. 7,006

Utility oper. income— $17,792
Other income (net)— • 347

Gross income _ $18,138
Income deductions : 4,059

1943

$87,568
57,447
4,810
1,664
10,204

$13,442
1,021

$14,464
7,266

Net- income.—.— — $14,079 $7,198

Note—No provision required for Federal income taxes due to deduc¬
tions arising from the 1942 financing.—V. 160, p. 220.

Citizens Utilities
Period End. June 30—

Operating revenues-

Operating expenses!
Maintenance expenses-

Depreciation
Taxes (other than inc.)
Taxes on income

Co. (& Subs.)—Earnings— -

1944—6 Mos.—1943 1944—12 Mos.—1943

$1,116,929 $1,063,244 $2,262,984 $2,133,376
520,418 495,300 998,226 983,538
68,400 64,058 130,774 152,299
144,590 138,332 291,416 , 274,716
80,003 80,397 160,650 154,675
111,729 68,395 232,063 95,303

Operating income $191,788 $216,762 $449,855 $472,843

Other income.. — 5,243 3,901 9,176 9,609

Gross income $197,031 $220,663 $459,031 $482,452
Income deductions—;.— 143,408 153,133 231,597 306,255

Net income % $53,623 - $67,530 " '-$167,433 •'•■*$176,197

—V%160, p. 725. '"'r

i*t
■ •s.v aiw

Cleveland Tractor Co.—Merger Probable—
See Oliver Farm Equipment Co. below.—V. 159, p. 212.

Clyde (Ohio) Porcelain Steel Corp.—Stock Offered—
Offering of 100,000 shares of common stock (10 cents
par) of the corporation was made Aug. 21 by Kobbe,
Gearhart & Co., Inc. The stock, priced to the public at
75 cents per share, has been oversubscribed. * //F n:tli ■

Transfer Agent—United States Corporation Co., 150 Brgadwayt;New
York, and 15 Exchange Place, Jersey City, N. J. Registrar—Registrar
and Transfer Co., Jersey City, N. J. \

Business—Corporation was originally incorporated in dc'toi^eY 1933
as Davidson Enamel Co. In June 1943 the corporate name vdS' fchahged
to Clyde Porcelain Steel Corp. without any change in maMgertient
or stock interests. Company v/as originally created for the'-'primary
purpose of providing "stand-by" facilities in the peak; seaports * for
Davidson Enamel Products, Inc. (Ind.), Connersville, Ind.,5 bh porcelain
finished food compartments used in electric refrigerator cabinets and
other porcelain finished production items. The Connersville company
then, as now, supplied the Crosley Corp. and other large companies
with porcelain finishes on formed metal stampings.
From its inception, and until 1938, the principal business of ".the

company was in the overflow volume from the Connersville, Indiana,
company mentioned above. In addition to that volume, the company

developed other jobbing business in a wide variety of products but
in relatively small volume, for such items as signs, architectural por¬
celain and similar items, commonly produced in the average porcelain-
on-steel finishing plant. '"S. v '-.vv.'f ■
In 1938, the management, based on its previous successful record

with volume business in other companies, decided to change the
character of the Clyde business from a seasonal "stand-by" and small
volume plant to a mass production organization. .. . /• ! ;

Capitalization—The authorized and outstanding capitalization as- of
Aug. 19, 1944:
V"'-w ///'/%•;■/% Authorized - Outstanding

First mortgage 15-year 5 %►% bonds.__ $500,000 -

Pfd. stock (no par), divs. $5 per share /' f . A:;.r
per annum if earned 10,000 shs. 3,603 shs.

Common stock (10c par)—1__—____J 1,000,000 shs. 700,000 shs.

The present capitalization was authorized at a recent meeting of
the stockholders. Prior to this meeting the authorized capitalization
of the corporation consisted of 5,000 shares of class A preferred stock
(no par), with a stated value of $100 per share; 400 shares of class B
common stock (no par), with a stated value of $1 per share and 1,600
shares of class C common stock (no par), with a stated value of $1

per share. • *=;/11 '! • ■
Issuance of Bonds

The stockholders authorized the board of directors to sell and issue

bonis in the sum of $500,000 on such terms and conditions as the
board of directors in its discretion may determine, and further author¬
ized said bonds to be secured by an indenture of mortgage upon all
or a portion of the real and personal property owned by the cor¬

poration as may be determined by the board of directors. The board
of directors do not propose to issue any of said bonds until such
time as funds are needed by the corporation Ibr expansion of plant
and equipment. The bonds if and when sold and Issued shall bear
interest at a rate, not exceeding 5V2 %- per annum with provisions in
the indenture of mortgage to redeem or call said bonds at a price
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deemed reasonable by the board of directors and which indenture of
mortgage shall further provide that the company maintain a sinking
fund equal to a minimum of 10% of the annual net earnings of the
company after taxes or a minimum sum of $10,000 for the redemption
or purchase of such bonds. '

Purpose—Corporation will receive from the sale of the 100,000
shares of common stock now offered $55,000 less payment of expenses

incident to the issuance and sale thereof, which' will be used for
additional working capital.

Statement of Profit and Loss

7 Mos. End. Calendar Years

, X '• //., July 31, 44 1943 1942 1941

Sales $1,490,608 $913,130 $981,835 $1,846,711
Manufact. costs & exps. 1,016,529 737,757 774,289 1,505,568
Selling, gen.. & admin.
expenses 79,335 86.056 119,690 199,057

Net profit on sales $394,743 $89,318 $87,856 $142,087
Other income _ __ 4,900 10,750 9,350 18,279

Total income $399,643 $100,067 $97,206 $160,366
Interest pa.d 17.234 9,170 12,718 28,121

Depreciation /v 22,373 3o,799 38,237 ' 31,079
Res. for reconversion- : ■£ '-?c'

profit sharing v: 140,000
Federal income taxes
\ /• v.. *. .-.'i. " ■!<: I';.;.':.-.';/

; 168,693 19,108 18,556 46,809

Net profit __ *$51,343 "$32,990
-

"$27,695
*

$56,357

■"Subject to renegotiation.

Columbia Gas & Electric Corp. (& Subs.)—Earnings—
'v
Period End. June 30— v 1944—3 Mos.—1943 1944—12 Mos.—1943
Subsidiary Companies: $ $ $ $

Gross revenues «*i__ 32,649,000 33,607,086 137,768,355 134,883,932
Oper. and ma ntenance 15,478,242 15,219,541 64,796,707 60.569,849
Prov. for retire. & depl. 3,707,811 3,984,644 15,660,087 16,015,593
General taxes 2,571,1C4 2,573,943 10,356,388 10,072,831
Federal income taxes.. 2.281,024 1,711,993 8,170,923 7,238,778
Fed. excess profits taxes 2,690,20o 5,446,081 15,631,767 17,679,211

Net operating revenue 5,920,613 4,670,878 23,152,484 23,307,620
Other income ^ 50,514 37,874 214,890 147,030

Gross corporate inc.. 5,97^,127 4,708,752 23,387,373 23,454,650
Income deduct.ons 1,484,343 1,463,794 5,893,626 5,860,248

Bal. applic. to corp.— 4,486,779; 3,244,958 17,473,748 17,594,402
Columbia Gas & Elec. Corp.:

Exps. less misc. income 410,726 455,485 1,970,880 1,383,748
Interest & other fixed

charges 986,046 1,176,739 3,914,685 4,661,234

Con,sol. net income.: 3,090,008 1.612,733 11,588,182 11,549,419

Preferred dividends paid 6,453,640 6,453,640
Earnings per common share... $0.42 _ $0.42
Z-V. 160, p. 622.

i Columbus & Southern Ohio Electric Co.—Earnings—
12 Mcnths Ended June 30— < . - 1944 1943 .

Operating revenues /— i $17,955,253 $16,478,528
Operation : -6,659,735 -5,810,560
Maintenance 1. - 1,217,888 1,271,483
State, local and misc. Federal taxes — 1,344,836 1,422,699
♦Federal income and excess profits taxes—... 3,468,233 2,964,222
Depreciation • _ - 1,859,714 1,869,898

■ 'Balance - $3,204,847 ■ $3,139,665
fDifference _ ; - - 704,985 1,243,501
1

"Net earnings from::operations:.^—833 $4,383,167
Other income-(net) _■ : — ----26^66 ' " 64,753

■ earnings ____■ i___—$3,936,699^ $4,447,920
Interest on long-term : ' 924,083 • ' 930,583
Generg.1. interestCr2,371 - .. .J.6,338
Amortization T'net) v. 66,802 • 77,839
Other deductions J—.'124,55.7-— , .*49.000

Net income 'XX 1__. 1 $2,851,228 $3,497,178
Preferred dividends . ~Z——"-V Z 827,548 827,548

Balance $2,023,680 $2,669,630
.♦Represents the -estimated Federal-income and excess-profits taxes,

after deduction of post-war credits/ if . the company were required to
file Federal;tax returns, on a separate company basis. /Adjustments
of. tax accruals have-been allocated ;ovpr: the entire calendar year to
which ,such adjustments were applicable. - > (XX- X<'
i.' -iDifferenoe -in .Federal income-and-excess profits -taxes, after deduc¬
tion «of .post-war credits, due to the, inclusion and the contemplated
inclusion of the income of the company for the perlofls involved in the
consolidated tax returns of The United^ Light-and-Rower Company, an
affiliated'holding company.—V,-'160, -p.»725. \ ^

Commercial Investment Trust;Corp.—Prepays Notes—
The corporation reports it has prepaid on June 23 its 2% notes

due Feb.. 15, 1951, Jtor $10,000,000, to the Metropolitan .Life Insurance
Co. This 'payment Was made at lOl'/a#- plus accrued interest.'
V. 159, "p. 2300./ * '• —

(Commonwealth Edison Co.^Weekly Output—r-
fclectricjty output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities for the week ended Aug. .19,
1944, .showed a 6.5ft increase over the corresponding period of 1943;
Following' are the kilowatthour. output totals of the past four weeks
and percentage comparisons with last year: , . -

Week Ended— - , -1 .- • 1944 - 1943 % Incr.
August 19 189,525,000 - 177,999,000 %> 6.5
August 12' _ 190,148,000 185,414,000 2.6
August 5 ~~~ —- —— 190,280,000 -181,953,000 4.6
July 29 I ' : U - : 186,966,000 - 180,367,000 3.7
—V. 160, p. 725.

.Commonwealth & .Southern Corp. (& Subs.)—Earns.
Period End. July 31— 1944—Month—1943 ■ 1944—12 Mos.—1943

$ t $
16,247,052 208,671,844 193,116,698

1944
$

Gross revenue 16,629,821
Operating expenses 7,199,336
Prov for depr. & amort. 1,964,102
Provision for taxes..—. 4,321,136

6,326,184
1,853,303
4,629,801

3,437,764
1,370,618

976,813
165,699

84,342,245 68,843,662
23,493,341 22,695,093
59,972,430 57,737,145

40,863,828
16,172,367

11,381,723
.1,613,893

43,840,797
16,541,252

11,721,918
"2,504,201

$817,915 $924,634 $11,695,845 $13,073,427

Gross income 3,145.247
[nterest 1,326,836
Divs. on pfd. stock of
subsidiaries — 928,214

Dther deductions 72,283

Net income i

Weekly Output— ./ //
The weekly kilowatt hour output o) electric energy of subsidiaries

af this corporation adjusted to show general business conditions of
territory served for the week ended Aug. 17, 1944 amounted to 252,-
954,789 as compared with 242,565,079 for- the corresponding week in
1943, an increase of 10,389,710 or 4.28%,—V. 160, p. 725. ,

§1.25 Dividend Declared on Preferred Stock—
A dividend cn the preferred stock of $1.25 per share was declared

by the board of directors on Aug. 22. subject, however, to an order
of, the SEC The payment is proDOsea to be made 28 days after the
date of the Commission's order to the holders of preferred stock at
the dese of busine^'qn the 14th day after the date of such order. A
similar distribution .Wa's made on July 1, this year.—V. 160, p. 725.

. Community Water Service Co. (& Sub.)—Earnings-
12 Mos. End. June 30—

Gross earnings : ___■

Operating expenses, maint. & taxes..
Prov. for deprec. & retirements... :____

Amort, of property acct. adjustments
Interest, amort, of debt disc, premium (net)
and expense, etc., of subsidiaries

Preferred dividends of subsidiaries

Minority interest ;

Interest, amort, of debt disc. & exp., etc. of Co.

1944 1943

$6,533,078 $6,373,614
3,574,486 3,271,296
432,729 357,829
5,150 5,150

1,318,366 1,325,049
534,287 534,389
9,558 9,163

$658,502 $870,739
.. 351,399 357,214

$307,104 $513,526

—V. 159, p. 2078. 1

Compania Salitrera De Tarapaca Y Antofagasta—
Tenders Sought— /

Messrs. N. M. Rothschild & Sons are prepared to receive tenders of
non-interest bearing income bonds dated Jan. 8, 1934, for redemption
sufficient to exhaust the amounts mentioned below:y. .

Series >r.v- £ s. d. Series £ S. d.

/ 6,463 .3 6 : ■" i i

. ' —-#-.V '1

"B 1,700 12 - 11 ZZ J 105 18 3

*C 267 3 ; 10 K . 123 ' ..f , '' ' 11

"D - 466 19 9, L 196 3 8

E 244 6 6 M 228 13 7

"F 820 - 16 8 N 24 1 5

"G / /■ 802 15-*. 8

H 661 19/ v 3 ; /v .y Total.., 12,105</ 15 ■ 11

"Payable in U. S. A. dollars at $4.03.

Notes— '■■■■' • ■/ - ,■ V:
Above amounts represent profits on new production only.
Tenders must be made on forms obtainable at the office of N. M.

Rothschild & Sons, New Court, St. Swithin's Lane, London, E.C. 4, 1
England, or at the office of Schroder Trust Co., 46 William Street,
New York. N. Y., or at the office of the company in Santiago, Chile,
and must be lodged at one of the offices mentioned above not later
than 3 p. m- on Sept. 7, 1944, in a sealed envelope marked: "Tender
of Bonds of Compania Salitrera de Tarapaca y Antofagasta."
The series, numbers and amounts of the bonds and the price at

which they are tendered (expressed in a percentage of the par value)
must be stated in the tender.
The tenders will be examined in London, on Oct. 10, 1944, and the

result will be notified by letter on or before Oct. 24, 1944.
Payment in respect of accepted tenders of bonds payable in sterling

will be made in sterling subject to the provisions of the Notice to
Banks and Bankers Defense (Finance) Regulations 1939 F. E. 202,
and payment in respect of accepted tenders of bonds payable in U. 8. A.
dollars or in Chilean pesos will be made in U. S. A. dollars and
Chilean pesos respectively five clear days after deposit at the office of
N. M. Rothschild & Sons of the relative bonds, or in the case of bonds,

- deposited in New York or Santiago, five clear days after receipt by
them of notification from Schroder Trust Co., or the company as the
case may be of such deposit.—V. 158, p. 483.

;'j '>. v'. v" > vVv

Connecticut Light & Power Co.—Offer Extended— c

The company's offer to purchase from the holders thereof, for can¬
cellations. all or any part of its outstanding first and refunding

1 mortgage 7% sinking fund gold bonds, series A, due May 1, 1951, not
• heretofore called for the sinking fund, expired Aug. 21, 1944. $3,325,000
principal amount of bonds has been purchased under this offer, leaving

r only $101,000 in the hands of the public./ The sinking fund is suf¬
ficient to cali for redemption on Nov. 1, 1944, all of these remaining
outstanding bonds at a premium of $35 per $1,000 of principal amount
/ and accrued interest to that date.?. .

In order to afford the holders of this small amount of bonds out¬
standing an opportunity to accept the offer previously made by the

■- company, the offer to purchase the bonds is extended to Aug. 31. 1944/
/ Any- bondholder- who turns' in his' bond on or before that date, as
/ outlined below, will be paid a^premiunuof $250 >per 41,000 of . principal
- amount and accrued interest to and including Aug.'fil, 1944,':date of
- the expiration-of the ? original'offer. The total amount of the , pay¬
mentwill <be $1,271,58 per $1,000 of principal amount.. ->• .f -v.
Bondholders desiring to accept this offer should forward their

series A bonds to Bankers Trust. Co;,. 16 Wall St., New York/N; Y„
i agent of the company to purchase the bonds.—V. ,160, p. 725. -_v,

Connecticut River Power Co.—Earnings— -^■

6 Months-Ended June 30— V , - > „ >, • . 1944 , -. 1943
Total gross earnings.; $2,175,150 $2,096,920

•> Operating expenses -.. 350,208 :'i 340,141
. Maintenance 55,549 . ? 42,334
? Depreciation * 187,279 > 187,087
: Taxes, ether than Federal taxes on. incom?-.„—... .. 204,475 , 231,733
: Federal; taxest on income^ 287,000 ;.i 223,QOO

<:/-■- ">•■//.,-t, ■ ■

5 Balance , $1,090,639 :/$1,072,624,
' Interest'and ;other charges.___.^—y 469,959 , 479,601

•Balance before dividends _____ $620,679- $593,024
' Preferred dividends declared—:—— 36,000 •• / 36.000

Balance.for common-dividends and ,surplus__ $584,679 $557,024
; —V. 159, p. 2517. ; •'
^ Consolidated Edison Co. of New York, Inc.—Output—
/ The company on Aug. "23 announced that System output of elec-
tricity (electricity generated and purchased) for the week ended Aug.
20, 1944, amounting to 171,000,000 kwh., compared with 191,400,000
kwh. for the corresponding week of 1943, a decrease of 10.7%. Local
distribution, of electricity amounted to 159,700,000 kwh., compared
with '189,100,000 kwh. for the corresponding week of last year; a

: decrease of 15.6%.—V. 160, p. 725.

Consolidated Natural Gas Co. (& Subs.)—Earnings-
Period End. June 30— 1944—6 Mos.—1943 12 Mos., '44

: Operating revenues™-::- $35,792,727 $35,514,820 $63,800,402
Operating expenses 18,366,601 - 16,684,610 35,716,284

. Maintenance : 1,758,496 1,486,877 3,364,459
Deprec., depl. and amort — 1,975,972 2,169,225 4,197,744
Fed. inc. and ex. prof, taxes (est.) 4,951,000 5,815,000 7,931,000
Other taxes../— / 1,945,049 2,066,031 3,988,015

Net operating revenues _J_' $6,795,609 $7,293,077 $8,602,900
/ Other Income 135,285 126,550 385,151

/ Gross income-.— — $6,930,894 $7,419,627 $8,988,051
Income deductions— 1— 60,825 151,666 , 280,668

Ne.t income— J - $6,870,069 $7,267,961 , $8,707,383
"Net income per share r—„„• $2.52 $2.66 $3.19

/: "On 2,728,359 shares.—V. 159, p. 2517. ; > ■"/

. Consumers Power Co.—Earnings—
/ Period End. July 31— . 1944—Month—1943 1944—12 Mos.—1943
Gross revenue $4,680,837 $4,546,973 $59,726,876 $55,604,926

'

Operating expenses 2,040,335 1,807,820 23,379,996 20,808,064
Prov. for depreciation. / 571,415 567,290 6,856,351 7,518,074
Provision for# taxes . 1,162,798 1,179,425 17,257,690 ;14.548,418

Gross income $906,289 ... $992,439 $12,232,839 $12,730,370
*, Int. & other deductions ~ 387,297 388,539 4,742.341 4.750.231

Net income $518,992 $603,900 $7,490,498 $7,980,139
Divs. on pfd. stock—.. 285,^^89 2^85,389 3,424,819 3,424,818
Amort, of pfd. stk. exp.,

f etc. •' _ 326,391

Balance $233,604 $318,^11 $4,065,679 $4,228,930

; To Redeem Bonds—
The directors on Aug. 21 elected to call for redemption $8,961,000

of its first mortgage bonds being the entire issue of 3!/2% series of

1937 due 1967 at 105% and accrued interest on Nov. 1, 1944 after
which date interest will cease—V. 160, p. 533.

Consolidated Title Corp.—Calls Bonds—
The corporation has called for redemption as of Sept. 1, 1944, $17,000"

of collateral tru£t 6% sinking fund income bonds due Dec. 1, 1951, at
par and interest. Payment will be made at the Mercantile Trust Co.
of Baltimore, trustee, Baltimore, Calvert and Redwood Sts., Balti¬
more, Md.—V. 159, p. 636.

Continental-Diamond Fibre Co.—10-Cent Dividend—

The directors on Aug. 22 declared a dividend of 10 cents per share
on the common stock, par $5, payable Sept. 11 to holders of record
Sept. 1. A similar payment was made on June 12, last, as compared
with 20 cents on March 13. 1944. In 1943 the following disbursements
were made: March 15, 25 cents, and June 15, Sept. 13 and Dec. 14,
20 cents each.—V. 160, p. 726.

Continental Foundry & Machine Co.—New Director—
J. Hanson Rose, of Hartley & Rose Belting Co., Pittsburgh, has been

elected a director.—V. 159, p. 2078. .

Continental Industries, Inc.—Expansion—
Chester A. Bolles, Chairman, on Aug. 17 announced the acquisition

of Franklin Machinery & Foundry Co., Providence, R. I.; A. W. Harris
Oil Co. of Providence, R. I.; Kensington Shipyard & Dry Dock Corpo¬
ration, Philadelphia; Walsh Holyoke Steam Boiler Works, Holyoke,
Mass.; Liberty Motors & Engineering Corporation, Baltimore, Md., and
J. Sullivan & Sons, Philadelphia, Pa. /••'-'' 1 - ' , • ' •
The acquisition of 100%'" of the stock of the Braeburn Alloy Steel

Corp., Braeburn, Pa., one of the largest producers of high spe^d steel,
was announced on Aug. 21. In announcing this purcnase, Mr. Bolles
said that the management of Braeburn Alloy will remain intact under
the leadership of T. H. McGraw, Jr., who will bo chief executive
in 'charge of manufacturing operations and sales. "The new interest,"
Mr. Bolles said, "will elect a new'board of directors in the near
future. The Chairman of the board for Continental w.ll also be
Chairman of the boaj'd and President of Braeburn Alloy. The sale
was completed at the office of Mr. McGraw In Braeburn, Pa."

Continental Motors Corp.—15-Cent Distribution—
The directors have declared a dividend of 15 cents per share on the

common capital stock, payable Sept. 22 to holders of record Sept. 1.
A similar distribution was made on March 10 and June 30, this year,
and on Marcn 26, June 25, Sept. 24, and Dec. 17. 1943.
The hqlders of the old no-par value and the old $10 par $value com¬

mon capital stock, Issued and dated prior to Oct. 25, 1935, will be
required to exchange their certificates, share for share, for the present
$1 par value before receiving this dividend.—V. 160, p. 533.

Continental Telephone Co.—Earnings—
6 Mos. End. June 30— 1944 1943 1942 1941

Total income $97,727 $94,130 $91,217 $87,381
Oper. exps. and taxes. . 24,889 • > 24,975 19,871 18,043

Net earnings ; $72,837 , $69,155 $71,346 $69,339
Interest ; 19,124 12,752 \ 2,545
Amort, of deferred exp, / 8,221- 8,221

Net income " $53,712 $56,403 $60,579 $61,117
7% preferred dividends 5,666 11,583 ' 17,500 * • 17,500
6% preferred dividends ■ 7,660 17,236 26,812 26,812

Balance for surplus.. $40,385 - • $27,584 $16,267 $16,805
—V. 159, p. 2413.

; ;Cook Paint.& Varnish Co.-^-Special Meeting, Etc.—
The stockholders, at a special meeting Sept. 15, will vote on a series

i of proposals to enable the company to make any necessary changes
after the war. The company seeks permission to sell the remainder

» of its authorized but unsehh preferred stock, totaling 25,422% shares,
: the proceeds fropi which- would assure adequate working capital for
past-war: expansion and provide protection during the reconversion
period. Company also will ask authorization of a sinking fund to
retire its present outstanding 4% no par cumulative preferred stock
in- the amount'of 34,577s/8' shares; callable - at 65.' In' addition, a
moderate amount of funded debt'in the form of unsecured debentures
would be created, to be paid not more than 20 years after date at
Interest not exceeding 6%,-.. .. v rZ .... - - .>• Z •

The company, has arranged with banks- for a V-T loan of $1,000,000
and up to Aug. 23 nothing has been borrowed against it.—V. 160,
p.,324,1... : . / ' /. •. •;

Cornell-Dubilier Electric Corp.—Dividends—
The directors on Aug. 18 declared a dividend of 20 cents per share

(W ithe common/stock, par- $1, payable Sept. 10 to holders of record
Aug. 29. Like amounts were paid on March 10 and June 10, this year.
Payments >in 1943 were as - follows: March 10 and June. 15, 15 cents
each; Sept. 10, 45 cents; and Dec. 10, 35 cents.
The regular quarterly dividend of $1.31 % per share on.the $5.25

cumulative preferred stock, series A; no par value; was-also declared,
payable Oct. 15 to holders -of record Sept. 29. - An initial distribution
of like amount was made on July 1, last.—V. 159, p. 2078. V . >

V •'•:./•; ■, •'/' •' ^ • '• /••' 'J

Cuban Electric Co.—Death of President^-/ ^ ^
iir Frank David Mahoney, President and a director,/(lied; in New York,
,N.'Y., on. Aug. 17.—V. 128, p, 2087. '

lit Ih 0"

Cudahy Packing Co.—Permanent Bonds Ready-
Permanent $14,000,000 first mortgage 3% sinking Innd' bdnds, series

Z B,/ due May 1, 1964, are ready and exchangeable for* the temporary
* bonds originally issued at the offices of Halsey Stuart & Co., Inc.,
; 35 Wall St., New York, N. Y.—V. 160, p. 116.

Curtiss-Wright Corp.—Expansion—
W. C. Starkey, President and Treasurer of L, G. S. Spring Clutches,

Inc., in dissolution, on Aug. 17, announced that all assets of said com¬
pany had been sold to the L. G. S. Spring Clutches Corp., which has
been organized as a wholly owned subsidiary of the Curtiss-Wright
Corp.- ■ / ■'
Guy W. Vaughan, President' of Curtiss-Wright' Corp., announced

that E. F. Theis of Indianapolis had been made President of the new
subsidiary and would continue as Manager of the Indianapolis plant
of the Curtiss-Wright propeller division.—V. 160, p. 726.

Detroit Edison Co. (& Subs.)-
12 Months Ended July 31—

Gross earnings from utility operations.
Utility expenses — ______

Normal tax and surtax_____
Excess profits tax—:—;

! •' ' \

Incomwifrom utility, operations —

Others miscellaneous income____
ZHdi /) V ■■ ■' ■ .V ■'■

Gross;: corporate income : ;—

Deduct—Interest

-Earnings—
1944 1943

.... $93,588,582 $83,781,390
64,863,384 57,071,492
3.558.000 2,830,000

____ 12,025,000 10,540,000

$13,142,197 $13,339,898
175,251 73,96'2

$13,317,448 $13,413,861
4,813,868 4,744,126

Net income /^ $8,503,580 $8,669,735
—V. 160t, p. 623,

'

Detroit Paper Products Corp.—Sale Proposed—
A special meeting of stockholders has been called for Sept, 7 to

vote on the sale of the company's real estate, buildings, machinery, etc.
(excepting cash on hand. Government securities, accounts receivable
and other miscellaneous items), for the sum of $230,000 to Herman C.
Krannert of Indianapolis, Ind., as agent for an undisclosed principal.
It was further reported that upon consummation of the proposed

transaction, it is estimated that with the proceeds, together with net
current assets of approximately $270,000. shareholders should reajl^e,
after payment or provision for all liabilities, charges and expenses/ap¬
proximately $1.20 a share—V. 155, p. 2365.
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Detroit Steel Corp.—25-Cent Dividend on New Stock—
The directors on Aug. 18 declared a dividend of 25 cents per share

©n the new $2 par value common stock, payable Sept. 15 to holders
of record Sept. 5. Under the recent merger plan, common stock¬
holders received for each $5 par common share then held one share
of common stock of $2 par value and $10 par value of debentures
(see V. 159, p. 1971).
Distributions of 35 cents each were made on the old $5 par common

stock on March 18 and June 12, this year.
The next scheduled meeting at which dividend action will be con¬

sidered is Nov. 17, 1944,—V. 160, p. 117.

Donnacona Paper Co., Ltd.—To Redeem Notes—
The company announces that on Sept. 15 all outstanding 10-year

5y2 'w notes will be redeemed. At last accounts there were $450,000
notes in the hands of the public of an original issue of $750,000.—
V. 160, p. 324. • . 1 -

Duluth, Winnipeg: & Pacific Ry.—Earnings-
July—

Gross from railway
Net from railway_L.___
Net ry. oper. income—
From January 1—

Gross from railway
Net from railway
Net ry. oper. income—

*Deficit.—V. 160, p. 429.

1944

$164,500
1,415

*22,742

1943

$199,600
38,574
4,784

2,061,400 1,520,400
650,626 435,269
262,556 163,328

1942

$134,400
*437

*29,829

1,226,900
317,918
78,893

1941

$144,555
38,608
16,879

954,102
222,580
34,692

(E. I.) du Pont de Nemours & Co., Inc. — Changes in
Personnel— '

A. Felix du Pont, Vice-President, has retired as a member of the
finance committee, effective Aug. 1. He will continue to serve as a
member of the board.
Edward B. Yancey, until now General Manager of the explosives

department, has been elected a Vice-President and member of the
executive committee. Emile F. du Pont, Production Director of the
Nylon division and a director of the company, has been elected to
succeed A. Felix du Pont on the finance committee.
A number of additional organization changes were announced on

Aug. 21 following the board's session. Dr. Fin Sparre, director of
the development department, will retire Aug. 31, it was announced.
He will retain his membership on the board of directors., Ernest K.
Gladding will succeed Dr. Sparre as director of the development de¬
partment. William H, Ward, Assistant General Manager of the ex¬
plosives department, was named General Manager succeeding Mr.
Yancey.
The appointment of T. C. Davis, heretofore Assistant Comptroller,

as an Assistant Treasurer to head the Treasury division of the
Treasurer's department, was announced.—V. 160, p. 624.

( East Kootenay Power Co., Ltd.—Earnings—
Period End. June 30— 1944—Month—1943 1944—3 Mos.—1943

Cross earnings ; _ $61,448 $65,864 - $197,997 $187,860
Operating expenses — 23,405 24,774 82,848 69,289

Net earnings

-V. 161, p. 222.

$38,043 $41,090 $115,149 $118,571

Ebasco Services Inc.—Weekly Input—■
For the week ended Aug. 17, 1944, the System inputs of client

©perating companies of Ebasco Services Inc., which are subsidiaries ox
American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding
week during 1943 were as follows:

—Thousands of Kilowatt Hours—
■ "'"/'v . —Increase—

Operating subsidiaries of— 1944 1943 Amount %
American Power & Light Co., — ,193,553 188,716 4,837 2.6
EJectric Power & Light Corp.—__ 106,181 102,950 :;: 3,231 3.1
National Power & Light Co.— 100,229 100,556 *327 *0.3
"Decrease. y y.7 ••y7'7/•:. • j - ' .

Note—The above figures do not include the System inputs of any
companies not appearing in both periods.—V. 160, p. 726,

Elastic Stop Nut Corp. of America—Listing of Com¬
mon Stock— "

The New York Stock Exchange has authorized the listing of 453,731
shares ol common stock, (par $1) which are issued and outstanding:
and 110,366 additional shares of common Btock, upon official notice
©f'issuance upon conversion of 6% cumulative convertible preferred
stock (par $50i; and 122,500 additional shares of common stock, upon
official notice of issuance upon exercise of stock purchase warrants
annexed to the 15-year 5% sinking fund debentures, due Jan, 15,
1959; and 1,698 additional shares of common stock upon official notice
©f. issuance to employees, -officers or directors, making the total amount
©f common stock applied for 688,295 shares.

Income Statement Six Months Period Ended May 31, 1944

Gross sales, less discounts, returns and allowances $23,089,627
Cost of goods sold _______ 18,632,361
Depreciation and amortization- 542,340

Profit — $3,914,926.
Other income Ld y ______ 79,318

Total "income V____ __ — —__ $3,994,244
Interest and miscellaneous charges—_ 223,864
Federal income taxes ______ ____ , 136,000
Federal excess profits taxes— __ 2,833,000
Post-war refund of excess profits taxes. ____ 0283,000

Net income _ ■___ __ $1,084,381
Net debit adjustments relating to prior years. 58,864

Net income — $1,025,516

—V. 160, p. 117.

Elgin, Joltet & Eastern Ry.—Earnings-
July— 1944 1943 1942

Gross from railway $2,908,337 $2,870,434 $2,958,490
Net from railway 746,069 984,541 1,171,705
Net ry. oper. income.__ 303,100 322,745 229,573
From Jan. 1—

Gross f:0m railway 20,027,910 19,138,381
Net from railway 5,060,803 5/•253,008
Net ry. oper. income— 1,827,783 978,046
—V. 160, p. 429.

1941

$2,523,221
1,164,051
681,524

19,234,867 16,491.637
7,141,287 7,242,493
1,623,341 4,030,732

Emerson Radio & Phonograph Corp.
"V-T" Loan—Sales Higher—

$10,000,000
. '4'i; •

l—l ^ » ! ' •
It was announced on Aug. 23 that the company 'has negotiated a

revolving credit known at a VT loan in the amount of $10,000 000
with the Chase National Bank and the National City Bank, jointly.
The purpose cf the loan is to provide for replacement of capital tied
up in Government contracts when and if such contracts are cancelled,

39 Weeks Ended July 29— 1944 1943 4
Net sales

_____ $14,426,106 $7,280,949
—V. 160, p. 727.

Erie RR.—To Pay Bond Issue—,
Arrangements have been made by the company for the retirement of

the entire issue of $2,402,000 of New York & Erie first mortgage 4%
bond* due in 1947. The bonds fire non-callable, but the company has
deposited with the First National Bank of the City of New York,
sufficient funds to pay at once principal amount and full interest
to- maturity.

-

T^e original face amount was $3,000,000. There is no trustee and
no formal mortgage ever was executed—V. 160, p. 625.

Engineers Public
Period End. June 30—'

Operating revenues —...

Operation
Maintenance • -

Depreciation
Amort, of plant acquisi¬
tion adjustments

Federal income taxes—

♦Charges in lieu of Fed.
income taxes

Other taxes

Service Co. (& Subs.)—Earnings—
1944—Month—1943 1944—12 Mos.—1943

$6,511,916 $4,996,146 $62,902,288 $55,733,504
2,456,990 1,740,529 23,820,898 19,546,656
426,444 319,645 4,172,872 3,507,681
500,668 434,313 5,139,220 5,237,394

68,592 16,151 371,856 96,905
1,290,688 1,066,523 10,326,021 11,487,629

— 2,091,177
468,333 440,307 4,881,494 4,541,123

Net oper. revenues.. $1,300,200
Other income, net 27,636

$978,670 $12,098,749 $11,316,116
11,811 ■/ 138,044 Br180,534

Balance —

Interest and amort—
$1,327,836

451,515
$990,481
338,514

$12,236,793
3,977,242

Balance _ $876,321 $651,967
Preferred dividend requirements
Amount applicable to minority interests ■___

Balance applicable to Eng. P. S, Co———
Earnings from subs., incl. as deductions above:
Preferred dividends declared
Interest . . ——

Earnings from other sources— —

Total _ — _ ——-—

Expenses, taxes and interest

$8,259,550
2,163,001

14,677

$11,135,582
3,821,498

$7,314,084
2,144.611

22,855

Balance applic. to stocks of Eng. P. S. Co.
Divs. on pfd. stock of Eng. Pub. Ser. Co—

Balance for common stock and surplus

Earnings per common share..— —__

$6,081,872 $5,146,618

49,999 49,999
72,390 63,650

147,059 206,300

$6,351,320 $5,466,567
477,424 494,586

$5,873,897 $4,971,982
2,244,384 2,256,084

$3,629,512
' $1.90

$2,715,898
$1.42

Earnings of Company Only
12 Months Ended June 30— - 1944 1943

Total revenues — — $4,006,320 $3,116,012
Expenses __ — 245,733 264,974
Federal income taxes. _ ..... 213,000 221,722
Other taxes ____. —18,691 7,752

Interest

$3,528,896 $2,621,565

/// 138

$3,528,896 $2,621,427
2,244,384 2,256,084

Balance ____ — $1,284,512 $365,343
Earnings per share of common stock ... $0.67 $0.19

"Representing reduction in taxes arising from refinancing.—V. 160,
p. 624.

NOTE—For mechanical reasons it is not always
„ possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Eureka Vacuum Cleaner Co.—To Expand Output—
G. T. Stevens, Vice President, who forecast production of 8,000,000

units in the first four postwar years on the basis of a market study
made by the company, stated that the company anticipates an increase
of 25% or more in the production of vacuum cleaners in the first
full production postwar year as compared with the last prewar year.
The second full production year should show an increase of 100%
over 1941.

"While the company's manufacturing facilities will continue to be
completely engaged in making essential war materials so long as they
are needed," he said, ?'the company believes it is in the interest of
the public, our dealers and employees to prepare now for rapid plant
reconversion and resumption of merchandising."—V. 160, p. 727.

(The) Fair, Chicago—Co-Registrar
The National City Bank of New York has been appointed Co-Regis¬

trar for 22,200 shares of the 6% preferred stock.—V. 160, p. 727. ;:yy

Fall River Electric Light Co.—Earnings—
G Months Ended June 30— 1944 1343

Gross operating revenue., $1,753,001 $1,850,543
Operating costs— — 976,165 1,014,164
Maintenance _ / 'i_/ 43,123 48,311
Depreciation ____ 7 i.85,000 85,000
Taxes, other than Fed. taxes on income ... 170,679 174,462
Federal normal income and surtax— __ - 7 136,364 165,493
Interest and other charges. „ . ... 31,552 r v 32,002

Balance for dividends and surplus.—.—— $310,119 $331,112
—V. 160, p. 222.

Federal Water & Gas Corp. (& Subs.)—Earnings—
12 Months Ended June 30— 1944 "1943

Operating revenues • $20,791,981 $20,248,648
Operation .4,999,671 4,538,942
Gas purchased — 3,413,843 >, 3,444,056
General expenses charged to construction (Cr) 38,458 51,713
Maintenance ... 7__ 643,260 587,802
*
Depreciation 3,328,358 3,275,032
Retirements 45,509 101,804
General taxes 1,337,853 1,341,151
Federal income taxes y. ; *- '1,905,935 / 1,952,445
Federal excess profits tax, less debt retirement
and post-war credit. 503,242

State income taxes __ . , 138,065 129,041

Net earnings — ...... $4,514,703 $4,930,089
Other income ; 227,537 223,980

Gross income $4,742,240 $5,154,069
Charges of subsidiary companies... y 2,684,900 3,091,656

Balance — $2,057,339 $2,062,414
Charges of Federal Water and Gas Corp 184,271 259,973

Balance of net income
... $1,873,069 $1,802,440

* Including special amortization of $1,531,725 and $1,532,224 for the
years ended" June 30, 1944 and 194'3, respectively.

Statement of Income (Corporation Only), Years Ended June 30
'y:77 'y'/y 1944 1943

Total income 1 —_ $1,409,467 $1,371,503
General and miscellaneous expenses-......'.^., 204.940 205,031
Provision for depreciation (Cr) 850 266
General taxes - 5,523 3,776
Fed. inc. taxes .(no excess profits tax payable) . „ 35,500 y 44,127

Balance ... _y 1_ $1,165,355 $1,118,836
Other charges '___ L ;_ • _ 184,271. 259,973

Net income : ; . $931,084 $858,862
—V. 160, p. 625.

Fidelity & Deposit Co. of Maryland—Promotions—
James M. Henderson, Manager of the Philadelphia office, and

George L. Bortz, Branch Manager, have been appointed Resident Vice
Presidents.—V. 160, p. 222. -

Firestone Tire & Rubber Co.—$75,000,000 Loan— , V
The company, on Aug. 18 announced it-had arranged with the Na-

tiona. City Bank of New York a three-year unsecured revolving credit
for $75,000,000 at interest rates ranging from 2 to 214%.
This credit is to "take care of any financial requirements for the

remainder of the war and through -the settlement of war contracts
and into -the period of production for civilian needs."—V. 160, p. 118.

Florida Public Utilities Co.—Earnings— ^

12 Months Ended June 30— 1944 1943
Operating revenues., $984,227 $841,498
Operation 507,313 426,085
Maintenance 51,355 29,305 -

General taxes 73,093 66,475
Federal income taxes... _! 90,465 52,215
Retirement reserve accruals 81,324 82,736

Utility operating income $180,678 $184,683 ;
Other income (net).'— — 20,897 14,633

Gross income $20-1,575 $199,316
Income deductions 55,148 85,941

Net income ... ' • $146,427 $113,374 '
—V. 159, p. 2196. .

Fonda, Johnstown & Gdoversville RR*—Earnings—
< - Period End. June 30— 1944—Month—1943 1944—6 Mos.—1943
Operating revenues $73,162 $66,787 $453,663 $452,376 V
Railway oper, expenses 47,244 42,271 287,539 265,088
Railway tax accruals.. 3,673 3,138 19,589 17,646

Railway oper. income $22,246 $21,377 $146,535 $169,643
Net rents—Br 932 629 6,593 -6,466

Net railway oper. inc. $21,313 $20,749 j $139,942 - $163,176
Other income _________ Brl,662 Br832 Br3,399 Cr71

Total income $19,651 $i9,917 $136,543 $163,247 f
Misc. deduc. from inc.. 4,381 1,847 11,821 8,473 ;

Fixed charges 2,027 2,184 . • 13,692 13,120

Inc. after fix. chgs.. $13,243 $15,886 $111,031 $141,654
Contingent int.—fund.
debt 2,260 2,260 13,558 13,558

Net income — $10,983 $13,627 $97,473 $128,095 v
Note—All fixed and contingent charges are based on the new securi¬

ties.—V. 160, p. 118. . 1 ' - ' . - :

Food Machinery Corp.—To Pay 70-Cent Dividend—
The directors on Aug. 15 declared a dividend of 70 cents per share

on the outstanding common stock, no par value, payable Sept. 30 to *
holders of record Sept.. 15. Distributions of 35 cents each were made "
on March 31 and June 30, last. In 1943, the following dividends were

paid: March 31 and June 30, 35 cents each, Sept. 30, 70 cents; ancj
Dec. 31, 35 cents.—V. 160, p. 534.

Galveston-Houstoii Co. (& Subs.)—Earnings—
- Period End. June 30—

Operating revenues —

Operation —-

Maintenance
General taxes

Fed. normal and surtax
Fed. excess profits tax.
Depreciation

Operating income
Other income, net

Gross income
Income deductions

1944—Month—1943 1944—12 Mos.—1943

Net income

Dividends declared on common stock

ML 160, p. 325. 1

$811,002 $765,227 $9,266,291 $7,975,992
361,204 333,199 4,119,944 3,594,977
137,861 92,278 1,301,062 897,307
71,357 70,977 833,420 770,138 >

13,700 25,308 189,521 273,814
131,828 150,100 1,462,834 1,034,358

54,775 44,443 686,689 519,841

$40,278 $48,923 $662,819 $885,557

1,673
^ 502- 14,966 3,434

$41,951 $49,425 $677,786 $888,991

7,996 10,648 109,724 147,476 /

$33,955 7 $38,777 $568,062 7:; $741,515 *

233,660 204,452

Garfield Building Co., Los Angeles, Calif.—Pays $2
Dividend—Issues Semi-Annual Statement— V
Company, operating the Garfield Building, Los Angeles, Calif., in it3

report on the operations'of the property for the six months ended V
June 30, 1944, shows a profit of $12,968, before deducting depreciation *
in the amount of $7,151 (which latter item does not represent a cash
expenditure). •.

In view of these earnings and the availability of cash, the directors
declared a dividend of $2 per share, aggregating $15,000, for the six
months ended June 30, 1944. This dividend, payable Aug. 1, 1944, to
stockholders of record July 15, 1944, represents a distribution of
77Vi cents per share from current earnings, together with $1.22V2 per v.
share from capital surplus. This compares with $1.50 per share paid
on Feb. 1, 1944.' .• ■■■•'v.-, v
The gross income of the property amounted to $65,802 for the six

mpnths ended June 30, 1944, as compared with $62,450 earned during
the preceding six-month period, or an increase of $3,352 for the
current six months. Totai operating expenses increased $1,504, due
principally -to an increase in maintenance and repair expense and to &
seasonal increase in cost of heat, light, power and water,

. v-;-; Profit and Loss Statement
•r 6 Months Ended— June 30,'44 Dec. 31,'43 '
Income ' — ; $65,802 $62,450 .'1
Expenses ' —______ 52,834 • ; ; 51,330 *

*' Profit $12,968 $11,120

Depreciation -L_— 7,151 fi&V.'Y, 7,150

Balance, surplus —_____ $5,817 $3,970

> - . > Balance Sheet, June 30, 1944 ' : : I
Assets—Cash, $33,942; accounts and notes receivable, $422; lease- '

hold estate, equipment, etc., $494,550; prepaid expenses.And deferred
charges, $1,044; total, $529,958. — ,

Liabilities—Accounts payable (trade), $339; dividend payable Aug. 1, '
1944, $15,000; accrued liabilities, $586; social security and withholding
taxes, .$780; reserve for repairs, $361; deferred liability, street assess- \
ment bond payable, $5,441; lease deposits and advance rentals, $783;
capital stock (authorized, 7,875 shares, $10 par value; issued and T
outstanding 7,500 shares, $10 par value), $75,000; paid-in surplus,
$469,248; earned surplus (deficit), $37,580; total, $529,958.,
Nate—Unissued capital stock is subject to outstanding warrants

representing the right to purchase 187V2 shares at $10 per share,
subject to the conditions stated" in the plan of reorganization.—• y
V. 159, pp. 735, 550; V. 148, p. 731. ■. , y

General American Transportation Corp.—Completes -

Well— : :
The corporation announces that it has completed well No. 1 on its *

1,000-acre tract at Goodhope, near New Orleans, La., and has struck C
oil at 8,000 feeL with a satisfactory flow. More wells will be drilled
in the area in the future, it was said.—V. 160, p. 222. j

(The) Gaylord, Inc. (The Gaylord Apartment Hotel),
Los Angeles, Calif.—Tenders Sought—Pays 2V2% In¬
terest—Earnings, Etc.—
The Title Insurance & Trust Co.. co-trustee. 433 South Spring St./"

Los Angeles, Calif., until Aug. 12, 1944, offered to receive bids for the
sale to it of income mortgage sinking fund bonds dated July 1, 1936,
to an amount sufficient to exhaust $45,769 held for this purpose. All *
tenders were opened on Aug. 14, 1944, and lowest offers submitted
were accepted.
The corporation, it was announced on July 31, had deposited with

the co-trustee under the trust indenture securing the above bonds '
sufficient funds during the six months ended June 30, 1944, to enable
the co-trustee to pay to the holders of said bonds 2%% interest. The .

distribution was made on Aug. 1, 1944, after which $54,984 remained on

deposit with the co-trustee who is required, under the terms of the
trust indenture, to set up certain reserves.
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Profit and Loss Statement

r-' 6 Months Ended—
IncomeLili—/ ———

Departmental costs, admin, and other expenses

(Accrual Basis)
, : June 30,'44 Dec. 31,*43

Profit —j__—_ '
Discount on bonds retired-^————

- Bond Jw-

Depreciation _ l. — _i
'

Amortization of bond expense—_——

$172,358
98,429

$73,929
6,363

$80,292
34,085
20,711
2,299

$159,697..
92,700

$66,997

$66,907
14,806
20,658
1,822

$23,196 $29,712

or more of the series, but at prices to be stated separately for each
series, and bids formere than one series to be conditioned upon the
acceptance of all bids submitted by the bidder.—V. 160, p. 728.- \

Greenwich Water System, Inc. (& Subs.)—Earnings—
12 Mos. Ended June 30— 1944

Gross earnings /.___—— $1,307,244
Oper. exps., maint. and taxes. 697,174
Prov. for deprec. and retirements ______ i.' •/, 92,723
Interest, amort, of debt disc., premium (net)
and expense, etc. of subs— 83,067

Minority interest 9,558
1

^ y Balance, Surplus
' ' 1 r'; : -Balance Sheet, June 80, 1944

, •*

'"'V Assets—Cash in bank and on hand, $24,688; cash held by co-
. jfcrustee under terms of trust indenture, $64,783; accounts receivable
'(trade); $7,559; 1 inventories,$948;/fixed assets, $747,362; prepaid

j expenses and deferred charges, $36,572; total, $881,913. r ,
j Liabilities—Accounts payable (trade), $8,183; accrued liabilities,

;< $5,320; guests' and sundry credit balances, $272; taxes payable "or
accrued, $5,060; accrued interest on bonds, $24,215; deferred income—•

( unearned rentals, $3,874; lease deposits, $150; income mortgage sink-
■.* ing fund bonds, due July 1, 1951, $368,583; capital stock (988 5/6

. shares, par $1), $989; paid-in surplus, $114,310; earned surplus' (defi-
. Cit), $249,043); total, $881,913.—V. 150, p. 2253; V. 159, p. 735. ' . • •

General Aniline & Film Corp.—To Retire American
I. G. Chemical Debentures—
The directors have authorized the redemption at par on Nov. 1,

1944, of $2,000,000 American I. G. Chemical Corp., guaranteed 5u2f/o
I convertible debentures, due May 1, 1949. The redemption will reduce
outstanding debentures to $10,000,000.—V. 160, p. 727.

"f General Gas & Electric Corp. (& Subs.)—Earnings—
(Excluding Virginia Public Service Co. and Subs., Dover Gas Light

Co., Tide -Water Power Co. and Eastern Shore Public /
"

. < Service Co. and Subs.) - ,

v Statement of Consolidated Income

'12 Mos. End. June 30— 1944 1943
Operating revenues $17,504,247 $16,322,120

Balance

Interest, amort, of debt disc., premium (net)
and expense, etc. of company .1 .

Net income

—V. 159, p. 2081.-;,

$424,722

226,410

1943

$1,259,781
667,106
68,917

84,077
9,137

$430,544

230,443

Hearst Publications, Inc.—$15,000,000 3%% Mortgage
Loan—See Hearst Consolidated Publications,, Inc.—V.

, 160, p. 326.

(Walter E.) Heller & Co.—To Retire Preferred Stock—
t The company has called for redemption as of Sept. 30, next, at
$26.50 per share, plus accrued dividends, all of the outstanding shares

f of its T%\ cumulative preferred stock of $25 par value. Payment will
be made at the Continental Illinois National Bank & Trust Co.,
redemption agent, 231 So. La Salle St.. Chicago, HI.—V. 160, p. 626.

'$198,312 $200,100

Operating expenses ______———— 7,281,068
Electricity purchased for resale (net)- 498,994
Maintenance ———— 1,159,114
Provision for depreciation — _ — 1,868,996
Federal income taxes..' — . 621,650
Other taxes* —— 1,649,145

6,424,449
491,066

1,109,457
1,857,171
518,678

1,583,678

Gulf, Mobile & Ohio RR.—Reduces Funded Debt—
Since the ehd of 1943 the company has purchased and retired

$882,000 of the Gulf,, Mobile <te Northern series A collateral trust
bonds, reducing the amount outstanding to $5,768,000, and $100,000
series B bonds of the same issue, reducing outstanding bonds to
$8,600,000 on July 31.—V. 160, p. 431. ' ' ;■/ '

Gulf States Utilities Co.—Plans New Preferred— ■ -

Company has asked the SEC's approval on the proposed issuance of
120,000 shares of $4.60 preferred stock ($100 par). The new stock
would be offered on a share-ior-sha^e basis plus cash adjustments, to
retire 69,994 shares of $6 preferred and 30,000 shares of $5.50 preferred
stock, callable at $110 and $108 a share, respectively.'
Cash payments would include unpaid dividends and the amount by

which the redemption prices exceed the public offering price of the
new stock. The 20,006 shares of new preferred not required in the
exchange would be sold and proceeds used for the payment of a $700,-
000 balance on a $1,000,000 bank loan.—V. 160, p. 728.

Hawaiian Electric Co., Ltd.—Obituary—
Clarence H. Cooke. Chairman of the board, died in Honolulu, Hawaii,

on Aug. 23. He was also Chairman of the board of the Bank of
Hawaii and Vice-President of the Hawaiian Agricultural Co., the
Wailuku Sugar Co., the Ewa Planiation Co., and the Waialua Agri¬
cultural Co.—V. 160. p. 536.

Hoosier Gas Corp.—Earnings-
.

, 12 Mos. End. June 30—
Operating revenues

Operation
Maintenance • i,
General taxes ————___—

"

Federal income taxes—__________
Retirement reserve accruals.-.

V V * ; •. •,«
"

Utility operating income-,——/—
/Other income (net) _

'j-;• . Gross income —L———
, Income deductions'

; Net income —*

—v. 159, p. 2198. \ !

1944

$276,365
165,652
10,145
29,610
10,687
17,143

$43,126
4,054

$47,180
14,243

* 1943

$264,715
144,267
10,568
15,022
15,200
13,921

$65,746
5,963

$71,703
43,581

$32,937 , $28,178

^ 'vOperatihg Income* $4,425,280
Other Income (net)—- — —i -145,658

s. Gross income —— __ — —__— $4,570,938
Deductions (subs. oper. companies). — 2,442,000

Balance — ———— $2,128,938
"*

- General Gas & Electric Corp.:
Int. on 4','b int. bearing scrip.—
Int. on iridebt. to trustees of Associated Gas &
...Electric Corp. :— ——

Interest on notes payable to banksl
".Int. on prior years'; Federal taxes applicable to
.. current period —_—————1 .

.Provision for doubtful accounts...— (/„—

Net income ———_— $2,015,555'
• Income Statement of Company Only

.W 12 Mos. End. June 30— 1944
. /Total income ... —_j. —- $935,356

$4,337,620
: 68,127

$4,405,746
2,680,278

$1,725,468

$38,373 / $39,1-78

73,399

1,611

73,399
6,856

13,651

"

General expenses 1_ ——

Provision for depreciation—
//Provision for taxes other athan Federal income.
i Gross income ' —' —

Other deductions from income— ./—
! Prevision for Federal income taxes— —

162,693
1,374

29,855

$74=1,435
113,383
33,551

$594,501 • $511,477

—Jan. 1 to Aug* 14—
1944 1943

$1,456,044 $1,249,769

Net income —— — i ——

>^V. 160, p. 727. V
. 'X.X.VAVX V".

Georgia & Florida RR.—Earnings—
*

- „ Week End. Aug. 14
Period— 1944 1943

Operating revenues $57,350 $48,550
'

—V. 160, p. 728. .

. •■A-:-',' ,s

. (B. F.) Goodrich Co.—New Battery Devised—
j- A "wet cell" flashlight storage battery, that can be recharged in¬
definitely like an automobile battery, has been made available at
.'Akron, O. to heavy-duty flashlight users as relief from the wartime
shortage of "expendable" dry-cell batteries. ■<

>*' • The miniature wet cell batteries are being put on the market after
.' 18 months of tests in war plants, according to Harold Mosher of the

"

Goodrich company's industrial products division. He said that while
industries doubtless will be the heaviest users of the new re-chargeable
battery, it will function in any standard flashlight case and is fully

. ; suitable, for home, automobile or any customary personal hand-torch
i use..,,>It is primarily for use in cases where torches are so heavily
tjused as to require battery replacement every two weeks or oftener.—

*

-V.160, p. 728. , , , *. ;

. • Graham-Paige Motors Corp.—Stock Transfer— .

Oswald L. Johnston of the law firm of Simpson, Thaeher & Bartlett ,
'

acquired 12,500 shares of Graham-Paige stock on Aug. 10, when he
became a director cf the company, according to a report filed with
the SEC. He is a member of a group that acquired 265,000 shares in

j the company.—V. 160, p. 728.

Hearst Consolidated Publications, Inc.—Semi-Annual
Report—Subsidiary Makes Loan to Purchase Stock—
Hearst Publications, Inc., a subsidiary company, acquired
in July, 1944, as a result of an invitation for tenders,
730,000 shares of the Class A 7% stock of Hearst Con¬
solidated Publications, Inc. On July 13, Hearst Publica¬
tions, Inc. consummated a $15,000,000 10-year mortgage
loan bearing interest at 3%%, tl\e proceeds of which
were used to acquire 600,000 shares of Class A stock of
Hearst Consolidated Publications, Inc. The remainder of
130,000 shares were purchased with available funds of
Hearst Publications, Inc. On the date of the consumma-

H492 - tion of the above mentioned $15,000,000 loan, Hearst
■Publications, Inc. paid off the balance, $4,600,000, of the
$7,000,000 mortgage loan, which was made to it on June

; 29, 1943. .

Consolidated Income Statement

6 Months Ended June 30— " ' • 1944 i, 1943
Amounts received from sale of papers to sub-'

' "

scribers and on the streets -i— i $24,582,100 $21,378,700
v* Amounts received from sale of advertising space 23,709,000 .£3,900,300
Amounts received from sale of American Weekly fx* v'x,-'

'

and'( Comic Weekly-Puck-■ supplements ton ■ * -v'.*/---.
newspapers outside the Hearst's Consolidated •* *"■■■ -• vi*rC

. Group 1,096,400 - 1,344,200
, Sundry other revenue, including sales of broad- v * '' )'< '

casting time, news features, etc —— 937,400 797,100

$1,590,891

1943

$856,701
156,133

1,365
7,914

$691,290
134,577

, 45,236

Grand Trunk Western RR.—Earnings
. 1943

$3,063,000
854,090
533,623

1942

$2,794,000
969,310

771,706

1941

$2,629,384
836,093
585,696

17,898,648 :
5,879,269 "
4,082,091

v- July— 1944
Gross from railway $2,939,000

■*. Net from railway—555,025
j Net ry. oper. income—, 370,143

From Jan. 1— '
Gross from railway—20,796,000 20,586,000 16,742,000

, Net from railway— 4,779,286 6,342,739 3,931,152
Net ry. oper. income -',3,021,365 4,073,252 2,419,763

'

—V. 160, p. 431. (

! Great Northern Ry.—$100,000,000 Refunding Plan Sub- r-
> mitted to ICC— <
\ The company on Aug. 21 asked authority of the ICC to 'issue
$100/000,000 of the general. mortgage gold bonds. The bonds would
be issued in three series as follows:

'

$35,000,000 of series K, payable Jan. 1, 1980, at 3V2%. v r :
-?■' $30.000,000-of serie L, payable Jan. .1, 1970, at 3%% . / -

$35,000,000 of series M, payable Jan. 1, 1960, at 3 V» V*. x *
Proceeds of the sale of the new bonds will be used in calling for

redemption on Jan. 1, 1945, the following obligations: „'

$35 668 000 of Great Northern's first and refunding mortgage.4y4%
"

gold bonds due on July 1, 1961, at 105 and accrued interest.
$25 138 950 of Great Northern's general mortgage 4% convertible

bonds' series G, due on July 1, 1946, at 101 and accrued interests /
'r $31 385 750 of Great: Northern's general mortgage 4% convertible
bonds' series H. due July 3., 1946, at 101 and accrued interest. >

; $18 000,000 of Great Northern's collateral trust 4% bonds dated
Jan. I,, 1940, at 104 and accrued interest. ^ *
There also will be called for redemption on April 1, 1945, at 105

< and accrued interest, $9,695,000 of Northern Division 4% bonds of ^
v the Eastern Railway Co. of . Minnesota, due April i(> 1948. -

The Great Northern proposes to invite competitive bids for the
purchase of the bonds and will mail invitations to about 25 of the
larger investment institutions late this month calling for bids to be
submitted some two weeks later. Bids will be received for any one .

Total revenues — — $50,324,900 $47,420,800
Salaries and wages paid to employees 17,357,800 17,000,400
Federal, State, and local taxes_„ — 9,981,600 6,544,200
Newsprint and ink used in production of news¬
papers — —\ 9,580,900 10,978,400

Cost, ether than salaries and wages, of news
and features — \L ——— 2,351,700 2,152,100

Cost, other than salaries, wages, and newsprint,
of printing and newspapers 506,400 495,800

Cost, other than salaries and wages, of selling
space in and distributing the newspapers.-.—- 3,908,700 4,203,000

All other expenses, including insurance, rents,
and general expenses — 2,071,700 2,125,500

Depreciation and obsolescence of buildings and
equipment — — 561,900 613,700

Payments for use of corporate resources.. 100,300 389,500

Net income $3,903,900 $2,918,200
Dividends paid to class A stockholders.; ;\S.— 844,500 844,500
Note—The financial statement above has been rounded out to even

hundreds of dollars and is subject to future audit.

Comparative Consolidated Balance Sheet, June 30, 3944
Assets—Cash, $10,905,900; notes and accounts receivable, net, $5,-

741,500; inventories, $3,979,500; post-office and other deposits, $32,400;
note receivable from affiliated company, $75,000; sundry stocks and
bonds (less reserves), $19,700; capital stock of affiliated company,
$3,800; property (less reserves for depreciation), $14,194,600; circula¬
tion, press, franchises, reference libraries, and goodwill,- $82,478,700;
deferred charges, $551,800; other assets, $835,500; total, $118,818,400.

- Liabilities—Notes payable to bank (fixed installments payable within
one year), $1,000,000; accounts payable and accruals, $3,333,400; Fed¬
eral income and excess profits taxes (less U. S. Treasury notes, tax
Series C and accrued interest thereon, $14,062,300), $2,401,800; other
taxes, $1,743,000; deposits to secure circulatioh accounts, etc., $922,200;
other current liabilities, $663,800; notes payable to bank, maturities
payable after one year, $3,683,300; accounts payable to affiliated com¬
panies, $79,2C0; ether liabilities including reserves for contingencies,
$335,300; deferred credits, $514,100; Class A 7%' cumulative participat¬
ing stock, $48,252,100; common stock, $20,000,000; capital surplus. $2,-
869,300; earned surplus, $33,020,900; total, $118,818,400.—V, 160, p. 326.

(Charles E.) Hires Co. (<& Subs.)-^-Earnings—
9 Months Ended June 30— 1944 1943 -

Net sales - $4,397,671 $3,684,282
Cost of sales, including* selling, adv.' -

and delivery expense.— 3,464,861 2,279,413
Administration and general expense 226,836 210,907

Operating profit —— ___

Other income

Total income ——_—_____

Discs., prov. for doubtful acci, etc._
Federal normal and -surtax.,——-w
Federal excess profits tax___
State income taxes—————
Foreign income taxes.. —v_
Additional payments for- prior years

Net profit —_

Earnings per share on "417,120 shs.
of capital stock —————X——

Prov. for deprec. & amort, of lease¬
hold impr. charged to mfg. &
other classes of exp. amounted to

—V. 160, p. 728. . • I - -

$705,974
80,511

$786,485
39,559

248,000

14,500
,29,000
5,800

$1,193,962
35,759

$1,229,721
67,371
278.000

347,000
22,000
16,800

$449,626.- $498,550

$1.07 $1.19

1942 -

$3,841,705

2,476,359
214,399

$1,150,947
81,329

$1,232,277
52,931
350,500

• 262,000
21,700
5,950

$539,195

$1.29

/x Hotel Lexington, Inc.—New Director—
At a meeting of the* voting trustees James W. Maitland, New York

City," was on Aug. 23 elected a director to succeed the >te John M,
* Stoddard. •'Mr. Maitland is also a director of New York Satires Bank,
Central & Southwest Utilities Co., Air°rican Public Service C.i,

• •• other companies.—V. '158, p. 1034. //■■? ' ; " . ''

Houghton County Electric Light Co.—Earnings—
12 Mos. End. June 30— " * 1944 1943.

Operating revenues 1 - $674,694 $646,994
Operation " 255,191 241,428

- Maintenance . 27,179 18,718
General taxes 1 .1 ' *' 56,384 51,862
Federal income and excess profits taxes ;___ \ '93,548 • 84,148
Retirement reserve accruals. —: /:■' 50,000 50,721

"

Utility operating income.——$192,392 $200,113.
v Other* income (net) 14,027 28,501

Gross income $206,419 $223,620
*

Income deductions — —* .v. 47,900 48,960

Net income ___; $158,519 $179,650
(—v. 159, p, 2198. - ' ^ :* • =•' ■

- Hudson Bay Mining & Smelting Co., Ltd.—Earnings—
6 Mos. End. June 30— 1944 1943 1942 1941 - ,

1

'"Estimated net earns.— $3,282,549 $4,013,056 r>$3,492,541 $3,295,993
Earnings per share—__ $1.19 $1.46 $1.27 $1.19

; "After deducting all operating costs, including administration, de-
, preciation and all taxes, but without provision for depletion.
* Ore milled from the company's properties totaled 1,118,182 tons for
the first six months of 1944.—V. 159/ p. 2082.

Hussmann-Ligonier Co.—Earnings—
*

(Including wholly-owned subsidiary companies)
Earnings for Six Months Ended June 30, 1944

Net sales from manufacturing operations — —— $3,710,919
V Ccst of goods sold.. ' — 3,055,894

- Selling, administrative, general and other expenses—:.—Li - 223,570

Net profit from manufacturing operations——'' $431,456
Net profit from financial department operations./—-.—— 13,930

r- Net profit before taxes——— — $451,385
Provision for Federal taxes on income ; —— 313,860

Net profit for period—— ——_ $132,526
Preferred dividends — _*_ — 13,571

:

Common dividends —; ; ... — 51,307
Earnings per common share——— — —— 30.69

Consolidated Balance Sheet, June 30, 1944 )

XAssets—Cash on demand deposit and on hand, $473,483; U. S. Treas¬
ury certificates of indebtedness, $1,000,003; notes and accounts re¬
ceivable (net), $1,602,054; inventories, $990,391; other current assets,
$11,595;-investments, $13,911; property, plant and equipment, $429,-
559; deferred charges, $26,653; patents, dies, patterns, etc., $1; total,
$4,547,648.

Liabilities—Notes payable to • banks, $1,200,000; accounts payable,
$334,964; accrued liabilities, $377,085; deferred liability, $64,537; re-

*

serves for losses and contingencies, $145,790; unearned discount,
$26,734; 5J/2% cumulative stock (par $50), $493,500; common stock
(172,336 shs. no par), $1,134,660; earned surplus, $745,660; capital

*

surplus, $24,712; total, $4,547,648.—V. 158, p. 1133." ' ■

Indiana Associated Telephone Corp.—Earnings
, Period Ended June 30— 1944—Month—1943 1944—6 Mos.—1943

< Operating revenues _— $200,167 $177,641 $1,183;969 $1,080,017
Operating expenses—. 113,621 117,171 ' ' ,661,094 603,355
Rent for lease of oper. L". '
property 50 50 " ' 300 440

Operating taxes 53,004 49,727 295,932 253,270
Net operating income $33,492 $10,693 $226,593 $217,952

Net income 19,899 Dr4,12l 141,514 132,009
/ —V. 160, p. 118.

Industrial Brownhoist Corp.—Calls Bonds—
This corporation,. through Hoyt E. Hayes, President, announced

■ the calling of the balance of its outstanding general mortgage con¬
vertible 6% income bonds as of Sept. 9, 1944.—V. 160, p. 432.

International Nickel Co. of Canada, Ltd. (& Subs.)—
* Earnings—
"

Period End. June 30— 1944—3 Mos—1943 1944—6 Mos.—1943
v'

Operating profit $15,435,525 $17,540,119 $31,822,601 $35,837,1.12
Other income ; 237,003 215,559 458,488 415,414

Total income $15,672,528 $17,755,678 $32,281,089 $36,252,529
Depre., amort. & depl. 3,197,292 3,224,361 6,396,794 6,399,815

'

Retirement system — 890,779 809,971 1,759,806 1,610,605
Conting., insur. & other »

purposes — 27,829 470,089 65,489 747,946
Profit before taxes— $11,556,628 $13,251,257 $24,059,000 $27,494,160

Prov: for tax. based on

Income 4,781,549 5,171,038 10,372,610 11,338,703
•; ; —-it-

Net profit — $6,773,079 $8,080,219 $13,686,390 $16,155,457
Prev. earned surplus..^ 81,859,044 81,528,187 81,262,475 81,225,508

Total —— — $88,634,123 $89,608,406 $94,948,865 $97,380,965
Preferred, dividends — 483,475 483,475 966,950 966,950
Common dividends — 5,831,268 7,289,085 11,662,535 14,578,160

148,261 148,749 156,334

Earn, surplus end of
period $82,319,380 $81,835,846 $82,319,380 $81,835,849

Exch. adjust, in consol.
in suspense Dr. 2,461,542 2,461,542 2,461,542 2,461,542

Balance $79,857,838 $79,374,304 $79,857,838 $79,374,304
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Consolidated Balance Sheet, June 30
Assets—

. , /'V, ; 1343
;• 1 i . ,, I ' • •. ■ , • t , ,, ,, , $ ^ $

Property <net) 144,237,150 148,686,110
Securities held against retirement system-res._ 15,411,456 •-16,296,205
Miscellaneous securities at or below cost—/wl
Refundable portion of excess profits taxes est. 99**W> SK'S??
fnl'StSfu,ure op=ratloM" ::::::: 4i,?K5 v.Sl

™ jigg
Short-ttrm securities ...——»,#£.«• ^;57e;02'3
Total __ __ __ — 290,394,671 290,064,791

7%'cumulate preferred stock-—-———
60 766 771 60 766 771

Common stock ____ —-

Accounts payable and pay-rolls—,— — *224,432 J-556,7 2
Taxes based on income— —- 17'853,520 18,361,470
Preferred dividend payable Aug. 1, 1944 — J**475 ^83,474

-Retirement system reserve ——— • 15,415,991,. lo^y/.jai
Reserves for Other Purposes— 17R17 901

Contingent, insurance and other reserves..*. 12,834,411 12,817,201
Reserve for property expenditures in Finland *723,908 *723,908

CaDital surplus - „ ~60,606,500 ,• 60,606,500
Famed Sus "I - 82,319,380 81,262,475
Exch. adjust, in consolidation in suspense...— C*-2,461,542 Dr2,461,542

Total J „ ——_ 290,394,671 290,064,791
—V. 160, p. 729. ' . , ' ' „

Indianapolis Water Co.—Earning?— . -•,

12 Mos. End. July 31— 1944 1943 1942 1941
Gross revenue $3,396,574 $3,184,922 $2 "81,309 $2,931,147
Oper., maint. & retire. ;
or depreciation ..... 1,111,459 1,123,656 -- 97b,C"8 - 912.270

All Fed. & local taxes 1,153,205 961,122 942.70U 721,687

- Net income — ""$1,131,910 $1,100,144 $1,164,721 $i ^.191
Interest charges 504,875 504,875 504,875 . 504,875
Otlfer deductions L.... - 80,493 10,255 71,704 71,689

Bal. avail, for divs... $546,541 $585,014 $588,142 $720,626
—V. i60, p. 627. ' ;\//>. * ■ '

International Harvester Co.—Forms Foreign Division
Company on Aug. 22 announced the formation of a foreign opera¬

tions organization which will handle all its foreign activities except
Canadian. G. O. Hoyt will head the organization as Vice-President.
In January a separate motor truck division was formed to handle

the design, production and distribution of International trucks.—
V. 160, p. 536. - •

International Power Securities Corp.—Payment to
Bondholders and Creditors Recommended—

On Sept. 5,-1944, John J. Murphy, trustee, will apply to the U. S.
District Court for the District of New Jersey for instructions as to
whether or not he should sell all of the securities held by him as
trustee.
The Bankers Trust Co. has suggested to the trustee and the Court

that a payment on account be made promptly to bondholders and
other creditors,-and that at the hearing to be held as above stated,
the trustee should ask the Court for instructions as to whether a pay¬
ment should be made to creditors out of funds on hand or proceeds
of securities now held by the trustee and, if so, of what amount and
on what basis.—V. 156, p. 1050.- • .

Investors Syndicate—Two New Directors of Sub.—
George M. Stewart and Justus F. Lowe, both of Minneapolis, have

been elected members of the board of directors of Investors Syndicate
of America, Inc., a subsidiary. Mr, Stewait is President of the G. M.
Stewart Lumber Co., and Mr. Lowe is President of Justus F. Lowe
Co., investments.—V. 160, p. 628.

Iowa Public Service Co.—Earnings—
12 Months Ended July 31— , ' ; 1944 1943

Operating revenues — ■ $6,365,015 $6,085,349
Operation ; ' - 2,757,795 2,632,586
Maintenance — 2 314,764 296,290
Provision for depreciation — 708,902 698,744
Federal income and excess profits taxes—686,359 504,494
Charge in lieu of additional Fed. inc. tax and

excess profits tax — _ — 47,068
General taxes — — 577,954 .... 566,743

Net earnings from operations— $1,272,173 $1,386,492
Other income 41,498 27,124

2
.

__________ .

Gross Income $1,313,670 $1,413,616
Income deductions _______ • __ > 639,801 692,290

Net income — —... _ $673,869 $721,326
Dividends accrued on preferred stocks— 334,903 334,903

Balance $338,966 $386,424
Earnings per share on 412,000 common shares $0.82 $0.93
—V. 160, p. 628. , .

: .• r V '-V>•

Iowa Southern Utilities Co. of Del.—Earnings—
Period End. July 31— 1944—Montlw-1943 1944—12 Mos.—1943

Gross oper^ earnings $396,411 $388,466 $4,978,720 $4,727,201
Oper, exp. and maint.., 200,529 189,121 2,456,709 2,168,818
State & Fed. inc. taxes 25,800 27,475 349,400 386,150
Other taxes ■> 46 998 45,118 568,614 536,489
Prov. for retirements— 40,000 40,000 /•' 480,000 ... 480,000

Net oper. earnings.$83,085 ; $86,751 $1,123,997 $1,155,744
Other income 3,511 3,244 41,520 38,586

Total net earnings.._ $86,596 $89,995 $1,165,517 $1,194,330
Interest on funded debt 61,006 62,587 739,901 763,764

Net income ... , $25,590 $27,408 / $425,616 $430,567
—V. 160, p. 432. .. v ... . ... .is ...... ; - •

; Jaeger Machine Co.—New Director, Etc.— , - - • -

George E. Landis, attorney, has been elected to the board of direc¬
tors to fill a vacancy created by the death of J. H. Mosel, and Frank
sH. Nagle. Assistant Secretary of the company has been elevated to a
vice presidency.—V. 159, p. 2198. ,

• ' '

. ' • ' -,

Jamaica Public Service Ltd. (& Sub.)—Earnings—
Period End. June 30—

Operating revenues ...

Operation
Maintenance

Taxes

Retirement res. accruals

Utility oper. income.
Other income, net (loss)

1944—Month—r-1943

$121,574 $115,456
61,722
11,494
7,809
8,333

60,010
14,963

6,153
8,333

1944—12 Mos.—1943

$1,515,121 $1,318,076
721.627 635.967

159,061 < r> '172,579
149,483 i ff >70,590
100,000 .95,000

Gross income

Income deductions

Net income ...

Preferred dividends ...

Common dividends ...

—V. 160, p. 327.

$32,216 $25 997 $384,951 $343,940
1,509

*

394 7,488 7,276

$30,707 $25,603 $377,463 $336,664
8,640 8,554 104,199 105,3S7

$22,067 $17,049 $273,263 $231,278
100,952 93,714
91,800 91,800

Jewel Tea Co., Inc.—Renegotiation Settled-

(The E.) Kahn's Sons Co.—Preferred Stock Offered— -
A banking group headed by Westheimer & Co., Cincin¬
nati, made a public offering Aug. 18 of the unexchanged (

portion of a new issue of 35,000 shares of 5% cumulative <
preferred stocks ($50 par) at $50 per share and accrued
dividends. The other members of the underwriting group :
are: W. E. Hutton & Co., W. D. Gradison & Co., Fields,
Richards & Co., Chas. A. Hinsch & Co., A. E. Aub & Co.,
Clair S. Hall & Co., all of Cincinnati; The Ohio Co., Co- ;
lumbus, O.; Loewi & Co., Milwaukee, Wis.; Wm. J. />
Mericka & Co., Inc., Cleveland, Ohio; Farwell, Chap¬
man & Co., Chicago, 111.; Friedman, Brokaw & Samish,
St. Louis, Mo., and Piper, Jaffray & Hopwood, Min- ,

neapolis, Minn. ;/A : :.
Company recently offered to holders of its outstanding 7%' pre¬

ferred stock ($100 par) the privilege of exchanging stock for the new .

57# preferred on a basis of 2»/s shares of new stock for each share
of 77f preferred, with cash adjustment for dividend. The exchange •
offer expired Aug. 16. The, holders of 8,209 shares of 7% preferred •
accepted the offer. On this basis, 16,992 shares of 5% cumulative <-
preferred stock (including 12,127 shares not subject to the exchange *
offer) were available for public* offeting.
The 57r cumulative preferred stock is entitled to preferential divi¬

dends (but subordinate to T/o cumulative first preferred stock which -
will be retired). Redeemable in whole or in part on any dividend
date on 30 days' notice at $54 per share and dividends, from Oct. 1,
1944, to July 1, 1949, inclusive; at $53 per share and dividends, from <
Oct. 1, 1949, to July 1, 1952, inclusive; at $52 per share and divi- , '
dends, from Oct. 1, 1952, to July 1, 1955, inclusive; at $51 per share
and dividends, from Oct. 1, 1955, to July 1, 1958, inclusive; and at
$50 per share and dividends thereafter.
Sinking fund of 10% of net earnings available for dividends on >

common stock but not to exceed in any one year 3% of aggregate
par value of 57# cumulative preferred stock outstanding to be used
for the purchase in open market or call of 5% cumulative preferred
Stock. 7V.""v)'\'r;' i,
Business—The company and its predecessors have been engaged in

the sale of meat in the city of Cincinnati, Ohio, since 1882. On
April 25, 1907, the business was incorporated in „ Ohio under its
present name with a capitalization of $60,000. In 1919 the business I
of the Butchers Packing Co. (Ohio), a pork packer, was acquired. :
In 1926 the company purchased from the receivers of the Cincinnati
Abattoir Co. its present site on Spring. Grove Avenue and erected, a
modern packing plant.
In World War I the company supplied Government agencies with .

an approximate average of 500,000 pounds of meat- per month.
During World War II the company has been supplying to such agencies '
at an approximate average of 1,500,000 pounds per month and the
amount has increased so that the monthly average during the first •

six months of 1944 reached approximately 3,500,000 pounds.
Company slaughters swine, cattle and small „ stock (calves and >

sheep). Its plant has a daily slaughtering capacity of 2,000 head of -

swine, 500 head of cattle and 500 head of small stock/:- From these it
produces dressed beef, pork, veal, and lamb. It also cures pork
products such as ham, bacon, picnics, butts, tongues and pigs' feet >
and produces sausage, .lard, tallow, dried blood, fertilizer, tankage,
grease, casings and feed for live stock and poultry. It also prepares >
hides for the tanner and lamb and sheep pelts for the woolpuller.

Capitalization Giving Effect to Present Financing • '

''*'*•« ; Authorized ' Outstanding ;
5% cumulative pfd. stock (par $50)-_ 35,000 shs. . . 35,000 shs. *
Common stock (no par)_,._-_„_j;_L^- - " 126,095 shs f *126,095 shs;.
Notes payable—banks ..(as of Aug. 7, 1944)_^__^________t$900,000
*Of this number 775 are held in the company's treasury." tNoles

payable will be reduced'in an amount not yet determined by the ap¬
plication of part of the proceeds realized from the-sale of 57# cumu¬
lative preferred stock. - v/• v r" . (
The transfer agent for all issues of preferred and common stock is i

Fifth Third Union Trust Co., Cincinnati, Ohio, and the registrax- is
Central Trust Co., Cincinnati, Ohio, , ' t , 7 . '

■>t i. Earnings for Stated Periods i,'"'' 7
v-' 6 Mos. End. —Calendar Years—

Period— July 1,'44 1943 1942 1941

Net sales, $15,080,978 $28,220,958 $31,208,850 $23,281,749
Cost of goods sold____ 14,211,796" 26,570,360 29,706,871 -21,816,043
Packing, shipping, &c.- 111,850 210,107 268.772 243,033

Eeningexpenses...
-

246,347 357,846
"

367,567 342,055
Gen. & admin. exps.___ 236,229 446,177 411,381 487,307
Oper. less — employees'
dining room .. — _ 19,424

'

30,192 34,562 27,355

Profit from oper.—_ $255,332 $606,275 $419,696
• $365,957

Other income (net)____ ; Dr6,393 Drl8,863 I>r3,609 Z)r31,061

Net profit $248,939 $587,412 $423,305 $334,836
Fed. taxes cn income
> - >:'' ■ -. • . i -.! >-•>.. .

128,518 332,810 174,233 105,187

Net profit $120,421 $254,602 $249,072 $229,709

Purpose—Proceeds will be used to redeem unexchanged preferred
stock and for other corporate purposes. ■ ..7
Underwriters—The names of the underwriters and the respective

numbers of shares to be purchased by each of them are as follows:
Name "Shares Name "Shares

Westheimer & Co.— 8,0001 Wm. J. Mericka & Co., Inc. 1,000
W. E. Hutton & Co 6,000 A. E. Aub & Co — 1,000
W. D. Gradison & Co 5,000 • Farwell, Chapman & Co— 1,000
Field, Richards & Co 3,000
The Ohio Company 3,000
Charles A. Hinsch & Co— 2,000
Loewi & Co 2,000

Friedman, Brokaw &
Samish ■ .1,000

Clair S. Hall & Co.— 1,000
Piper, Jaffray & Hopwood 1,000

"Subject to shares taken in exchange.—V. 160, p. 628

Kansas City Public Service Co.—Earnings— ; J
Period End. June 30— 1944—Month—1943 1944—6 Mos—1943

Total revenue $1,051,458 $990,940 $6 084,078 $5,777,623
Operating costs _— 637,715 531,652 3,813,949 3,204,131
Taxes (general) ——_ 37,194 45,984 225,258 236,027
Taxes (social security)- 9,303 7,220 54,164 43,403
Fixed charges — 8,067 14,263 49.400 96,789

Depreciation—' - 82,076 , 74,435 492,455 . 459,084

Balance <—>$277,103 $317,386 $1,448,851 $1,738,183
Res. for income taxes, ' . v ; - - '
employees partic. and . . ' > »
contingencies >157,000 * 188,000 *- -836,000 • 969,000

Net income $120,103 , $129,386 1 $612,851 * $769,183
—V. 160, p. 328. \;v>> ->• > ■-

Kansas City Southern Ry.
Period End. July 31—

Railway oper. revenues.

Railway oper. expenses.
Federal income taxes

Other taxes

Earnings— -•

1944—Month—1943 1944—7 Mos—1943

$3,640,926 $3,632,997 $25,927,195 $24,974,504
2,193,755 2,165,206 15,289,087 14.077,151
•: 600,000 650,000 4.495,000 4,350,000

168,000 185,000 1,176,000 1,187,000

Ra;lway oper. income
Equip, rents, net debit.
Jt. fac. rents, net debit

Net ry. oper, income

—V, 160, p. 433.

$679,171
251,248

11,923

$632,792
262,482

12,774

$4,967,109 $5,360,353
1,636,300 1,726,271

78,618 71,212

$415,000 $357,536 $3,252,191 $3,562,870

.The company has announced that renegotiation of Government
onrtr»"ts for olenrjftr vPar 304? bPen rootled, with no pay¬
ment to the Government being called for.—V. 160, p. 628.

Keyes Fibre Co.—Bonds Called—
There have been called for redemption as of Oct. 1, next, $66,000

of first mortgage sinking fund 4%% bonds due Oct. 1, 1956, at 103
and interest. Payment will be made at The Canal National Bank of
Portland, trustee, 188 Middle St., Portland, Me., or at the National
Rockland Bank of Boston, 30 Congress St., Boston, Mass.—V. 157,
p. 899

Kimberly-Clark Corp.—Income Statement—
"

1st Quarter 2d Quarter 6 Mos. End. 12 Mos. End.
Period— .1944 '1944 June 30,'44 June 30,'44

Net sales (excl. of in- , '>,'1' - 4 ...'1
terplant sales' $16,209,980 $15,091,515 $31,301,494 $66,388,934

Cost of sales 13,107,756 12,493,315 25,601,071 54.356,660
Gen. & sell. exp.—...» 1,142,690 1,158,098 2,300,789 4,546,306

Profit from operations $1,959,533 $1,440,102 $3,399,635 7,485,967
Other income 252,489 258,986 511,475 716,688

Total income $2,212,022 $1,699,088 $3,911,110 $8,202,655
Bond, etc., interest.... 92,813 92,188 " '185,000 414,704
Est. Fed. & Wise, taxes 1,417,000 * 956,500 2,373,500 4,903,500
Reserve for conting ' . . .150,000

Net income §702,210 $650,400 $1,352,610 $2,734,452
Profit of Wm. Bonifas - ' • • . ?
Lumber. Col (est:)_'__" 30.000 ' Drl0,000 " 20,000 ' 56,000

North Star Timber Co. '> '"'V' -v v. •
' (60% of est. loss) Dr 24,000 / 2,500 26,500/. 90,000

Net inc. before divs. $708,210 $637,900 $1,346,110 $2,700,452
Prov. for pfd. divs..'... >• 149,445 >../ 149,445 • 298,890 597,780

Net profit . $558,765 ">$468,455 < $1,047,220. $2,102,672
"Profit per share..—$1.14 . .. $1.00 ... $2.14 •/ „ $4.31
"Based on 488,173 shares.—V. 159, p. 2199.

Kroger Grocery & Baking Co.—Sales Increased—
Period End. Aug. 12— ; 1944—4 Wks-.—1943 1944—32 Wks.—1943

Sales $34,995,288 $31,333,299 $270,836,792 $258,863,325
The average number of stores in operation during the four weelts

ended Aug. 12, 1944 was 2,931,/compared with 3,050 in the same
period in 1943.—V. 160, p. 433. \ '

Lexington Telephone Co.—Earnings— . . -

12 Months Ended June 30— 1944 1943

Operating revenues IL-J $968,960 $893,512
Maintenance ' ;; ...

, > 111,233 - *196,336
Provision for deprec. &nd amortization..^ ' 117,778 105,811
Traffic, commercial, etc., oper. expenses 381.520 326,853
General taxes 103,383 98.731
Federal normal income and surtaxes. 75,112 69,852
Federal excess profits tax, net . • 14,139

Net operating income— $165,795 $185,929
Miscellaneous deductions (net)— 2,513 2,415

Net earnings $163,282 $183,514
Interest deductions— 62,927 62,963

Net income $100,355 $120,551
Preferred - stock. dividends. 41,600 41,600

Income balance ' $58,755 ' $78,951
—V. 159, p. 2417.

Lima Locomotive Works, Inc.—$12,000,000 VT Loan—
The corporation on Aug. 17 announced that it has concluded ar-

rangemei:ts for a VT Loan Agreement to provide. a revolving bank
credit of $12,000,000, for the purpose of insuring additional working
capital, if required, in the event of any extensive termination of -its
war production contracts. The agrement was negotiated by The
New YOrk Trust Co. The other participating : banks are:: Bankers
Trust Co., New York; The Chase National Bank of the City of New
York; Guaranty Trust Co. of New York; J. P. Morgan & Co. In-
coporatsdr Continental Illinois National Bank & Trust'Co. of Chicago;
The National City Bank of Cleveland; The Union Bank of Commerce
Company/Cleveland, and The National Bank of Lima, Lima, Ohio.
/' The Agreement is for a period of two years. The interest rate is
2V2% a year on funds borrowed, and the commitment-fee % of 1%
on the unborrowed portion.—V. 158, p. 2254. . ./ / ; /, ^>>

/ Link Belt Co.—Special Offering—A special offering
of 4,500 shares of capital stock (no par) was made on
the New York Stock Exchange Aug. 17 at $38 per share
with a commission of 75, cents. The stock, offered by
Spencer Trask & Co., was oversubscribed in the elapsed
time of 15 minutes. Bids were received for 6,187 shares
and allotments were made on a basis of 72.7%. There
were 44 purchases by 27 firms; 1,495 was the largest
allotment, 10 the smallest.—V.^160, p. 730. ' f; /:' *

Lonsdale Co., Providence, R. I.—Buys Looms— V
The company has purchased 240 new X2 high speed looms from

the Draper Corp. and delivery will be made during the fourth quarter
of the current year/according to press advices. Of the looms, 120 will
be installed in the Berkeley Mill, Berkeley, R. I., and the rest will
be installed in the company's Seneca Mills in Seneca, S. C.—V. 160,
p. 433.

(P.) Lorillard Co.—Debentures Called— •. . .

There have been called for redemption as of Oct. 1, next, $320,000
of outstanding 20-year 3% debentures due Oct. 1, 1963, at 101% and
interest. Payment will be made at the Guaranty Trust Cblytrustee,
140 Broadway, New York, N. Y.—V. 159, p. 1148.

Louisville Gas & Electric Co. (Del.)—To Sell Sub.—
The SEC will hold a hearing Aug. 30 on company's prbpo&l to

dispose of all its interest in its wholly-owned subsidiary,, Madison
Light & Power Co. by a sale of 1,500 shares of capital stock and an
open account indebtedness owing" by said subsidiary to it in the
principal sum of $315,000 to Robert A. Yunker, Michael E. Garber,
Herbert L. Lyon, Herbert H. Johnson, Walter A. Greiner, George W.
Cofield, Joseph M. Cooper and Marshall F. Tennis for a total cash
consideration of $624,000.—V. 160, p. 730.

• ■*' ' J . * ' . * '•••"' >' "*p " " ' >/■/" '• - ••■'/*

McCall Corp.—Earnings— ' f "
"

6 Months Ended June 30—" . > ,/ ' 1944 ;>>>' 1943 -1942
"Profit before Fed. income & excess , / 1 V - •'
/ .profits taxes $3,193,294 $2,255,220 $816,675
Prov. for Fed. inc. & exc. prof. tax. 2,334,582 1,598,912 391,105
Prov. for unforeseen contingencies & • * *• '
- post-war needs ___————150,000

•r Net profit . $708,712$656,307 $425,570
Profit per share $1.36- $1.25 $0.81

-

'"But "after-providing for reserves for-all other taxes and for other
purposes. : ' .■ >• .— •■•. /• •'> • " • • - r.-. . /
At June 30, 1944, current assets were $9,974,511: against current

liabilities of $6,168,445, including reserves for Federal and foreign
income and excess profits taxes and state and other taxes. : The
corresponding figures at the same date last year were $6,762,200 and
$3,432,260 respectively.—V. 160, p. 13.

McGraw-Hill Publishing Co., Inc.—20-Cent Dividend
The directors on Aug. 21 declared a cash dividend of 20 cents per

share on the common stock, payable Sept. 12 to holders of record

Sept. 1. L ke amounts were paid on March 10 and June 10, this year.
In 1S43, the company paid as follows: April 1, 15 cents; July 1, Sept.
15 and Nov. 1, 20 cents each; and Dec. 20, a year-end of 25 cents.—
V. 160, p. 434.

McKesson & Robbins, Inc.—Common Stock Placed on

a $1.40 Annual Dividend Basis—
The directors on Aug. 23 declared two quarterly dividends of 35

cents each per share on the common stock, par $18, payable fsept. 15
and Dec. 15 to holders of record Sept. 1 and Dec. 4, respectively.
These compare with a semi-annual payment of 65 cents per share
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'made on March 15, this year. In 1943 the company paid 50 cents
on March 20 and 65 cents on Sept. 15. *

'

The regular quarterly dividend of $1 per share on the $4 cumulative
preferred stock was also voted, payable Oct. 15 to holders of record
Oct. 4. . .. " ' - •

Additional action included the fixing of Sept. 25 as the date of record
for stockholders entitled to vote at the annual meeting on Oct. 24: „ /

William J. Murray Jr. pointed out that the dividend action on the
common stock reflected a change in policy by the directors, who in
previous years had declared dividends on the common stock on a semi¬
annual payment basis. Under this new policy, he said, the directors
•would next consider at their February meeting further dividend action
on the basis of . quarterly payments.—V. 160, p. 628.

• Massachusetts Power & Light Associates (& Subs.)—*
Earnings— ,";■ , ■ / "•',•• _■ >' " :

6 Months Ended June 30— 1944 1943 s'
.Total gross earnings L ™ :• $10,009,800 $9,340,086
Operating costs __ 5,012,381 4,623,770
Maintenance i-™:™™™.™_:_™-_: 442,026 416,484

Depreciation _-™™.™™.I-™~-,-, 730,000 . 730,000
Taxes, other than Federal taxes on income___ 1,259,353- 1,284,824
"Federal - taxes on income™-™-™-™™;.™.. 1,102,706 844,980

- Consolidated balance —'i-™--

:Intetest' and bther charges™

™_™ $1,463,334 $1,440,029
™-::. 541,633 526,821

Mack Trucks, Inc.
- Period End. June 30—

Net income _™ ™

Res. for contingencies- \
Fed. inc. & exc. profits
taxes ™--_.™™™

—Earnings—
■1S44—3 Mos.-~1S43

$3,368,092 $3,302,501
125,000 125,000

1944—6 Mos.—1943

$5,465,822 $7,262,001
250,000 250,000

T': Consolidated balance
Preferred dividends on $2 preferred shares:.—.

V. 160, p. 225.. 'V

$921,700
-.762,680

$913,207
762,680

, Douglas S. Craig, formerly Assistant Secretary, promoted to Third
Vice-President, ordinary insurance.

! John B; Northrop, formerly Manager Claim Division, promoted to
-Third Vice-President in charge of claims, . \
- .William P. Shepard, M. D., formerly Assistant Secretary, promoted
to Third Vice-President in charge of welfare work in the Pacific
•Coast head office. • ' r <

.George Gove, formerly Manager Housing Projects, promoted to
Third Vice-President, housing projects. ; •'

< Joseph J. Clair, formerly Assistant Secretary, promoted to Controller
in charge of accounting.—V. 160, p. 225. * '

Mexican Light & Power Co., Ltd.—Earnings—
*

(Expressed In Canadian Currency)

■/, Period End. April 30— 1944—Month—1943 1944—6 Mos.—1943
Gross earns, from oper. $880,594 $1,003,159 $4,014,861 $4,051,001
Oper. exps. & deprec— 786,820 717,376 3,250,853 2,771,328

2,490,000 2,625,000 4,850,000 5,815,000
Massachusetts Utilities Associates (& Subs.)—Earnings

i- Net profit, ^ $703,092. $552,501 $1,365,822 . $1,197,001
*Earns. per share y . , $1.17 • $0.93, $2.28 $2.00
*On 597,335 shares of common stock.—V, 160, p, 536.

(R. EL) Macy & Co., Inc.—New Affiliate Formed— J
Establishment of a new company, Affiliated Retailers, Inc., for the

cooperative development, buying and promotion of merchandise by.,
the May Department Stores Co. and R. H. Macy & Co., Inc., was
made known on Aug. 21 in a joint statement by Nathan L. Dauby,
Vice-President of the May organization, and Jack I. Straus, President

• of Macy's. The combined sales volume of the two companies is
around $350,000,000. .

Howard B. Barber, formerly division manager of major appliances ;
at Montgomery- Ward •& Co., has been appointed head of the new
organization, which will have its central office in New York City. •

/s The company, it was explained, will handle many lines in both
durable and soft goods where joint development and promotion is felt
■.to be advantageous. The organization will work closely with manu¬
facturers in developing special lines of merchandise. • ;
It is expected (hat certain other retailers may be invited to join

Affiliated Retailers,. Inc. -.■! VA
Although plans for formation of the new company had been under

•.consideration for some time, recent announcements by the/War Pro¬
duction Board led Mr. Dauby and Mr, Straus to deem it timely to
accelerate the organization. .. . ...

The May company has units in Los Angeles, Akron, St. Louis, Balti¬
more, Denver* and Cleveland. R. Hi Macy & Co. have units in New
York, Newark, Toledo and Atlanta. ■,/;■./..>•/'>., ■>■'::>' '/Ay. /

Declares Two Dividends on Common Stock—, , .

The directors on Aug. 23 declared the following dividends: < (I) A
dividend of 50 cents per share on the common stock, payable Oct. 2

<■ to holders of record Sept. 8; (2) a dividend of 40 cents per share on
»the common stock, payable Jan. 2, 1945 to holders of record Dec. 8,
; 1944; and (3) an initial dividend of $1.06'/* per share on the new
•series A preferred stock, payable Nov. 1 to holders of record Oct. 11.
-In preceding quarters, the company paid regular dividends of 50 cents
per share on the common stock. A dividend of one share of series A

• preferred stock was also paid on Aug. 1, this year, for each ten shares
of common stock held. A*■/■,
At the time of the declaration on May 24, 1944, of the stock divi¬

dend in series "A", preferred stock, it was announced that it was the
intention to change the quarterly dividend on the common stock from
50 cents to 40 cents .per share. The dividend-on the common stock
payable on Oct, 2, 1944, was declared at 50 cents per share because
/the preferred stock was not outstanding for the entire quarter end¬
ing Oct. 2, 1944, the company stated.—V, 160, p. 730. t

•
. 6 Months Ended June 30— v

Total gross earnings™— „™——„

Operating costs
Maintenance

Depreciation !. ™™_-l_;.™_

Taxes,- other than Federal taxes on income
Federal taxes on ■ income—„

. Consolidated balance--—-—™™_™—'——>
'Interest and other charges—AAIA-t------.:— '

• Consolidated balance «

Preferred divs. of Mass. Utilities Associates™

—V. 160, p. 13. ' ' * " " 41

,/;• Master Electric Co.—Earnings— :

1944 1943 .

$6,787,092 $6,480,439
4,132,553 *3,856,785
212,401 222,483

, -378,096 ,372,990
508,957 ■ « 528,614
782,897 703,431

Net earnings i._ i,

-V. 160, p. 629.

$93,774 $285,783 $764,008 $1,274,673

V$772,188
60,505

>$711,683
723,844

$796,136
69,897

$726,239
• 723,842

, Michigan Bell Telephone Co.—Earnings— v
v Period End. June 30— - 1944—Month—1943 . 1944—6 Mos.—1943 >,

.Operating revenues $6,020,110 $5,869,972 $35,806,211 $33,786,200
Operating expenses——. 3,984,995 3,225,791 23,854,852 20,919,429
Operating taxes ———. 1,254,814 1,699,082 7,250,728 7,700,734

Period End. JuneJ30—•
Net sales~A——— i,
Cost of goods sold™—
.Deprec.' and amort -i
, Taxes tother than "Fed*
b ; eral income taxes)—i.
Sell., gen. and admin,

i'% J expenses / ,.314,852274,750

1944—3 MOS.—il943
$4,204,946 $4,905,428
3,279,793 2,974,236

. > 55,964 ".52,317

• 56,204 f51,106

1944—6 Mos.—1943
$8,616,489. $9,622,080
6,211,883. 5,942,209

> 111,933."95,247

120,059; U0G,293

618,404 540,085

. Net operating income $780,301 $945,099 $4,700,631 $5,166,037
Net fncome _.I—™__— 759,388 898,90 1 4,500,877 4,847,714
V. 160, p. 329.: . ■>. * y

Midland Steel Products Co. (& Subs.)—Earnings— >
Period End. June 30—

Mfg. profit after1" de¬
ducting cost of goods

'sell., gen. & admin...exp.

1944-r—3 Mos.—1943

$2,006,019 $1,843,739
119,634 98,035

1944—6 Mos—1943

$3,772,776
238,310

$4,327,99,7
191,156

•, Profit " $1,886,335
Other; deductions™ 1 52,819
Depreciation 1 68,598
..Reserve for profit shar. 83,125
? *Prov. for Fed. inc, tax. 1,300,000

$1,745,704"
41,492
72,309
83,125

1,200,000

$3,534,467 $4,136,841
100,914 97,430
138,543 " 144,587
166,250 166,250

2,376,000 , 3,000,000

Net prof, from opers.
■Other income-™^™,-

$4.97,432 $1,553;018
23,149 5 : > 23,550

"$1,554,207 $2,938,247
; i/" 47,0.95 '36,972

$520,581 $1,576,5601,
35,601 30,889

Gross income—™—

Income deductions—™

Prov. for Fed. inc. and ... .

excess prefit^ "taxes-—-a • t354,100 1,128,300
Prov. for renegotiation-

$1,001^03 . $2,975,219
73,995 33,139

U,115,'000 2,147,700
100,000

:.:~Net' profit —$381,851' $348,777
•Earns, per com. share- $0.70 $0.56
) i . "Includes. provision for general contingencies
upon renegotiation.—-V. 159, p. 1975. ,• :

$752,761 $728,575
$1.35 • $1.25

and possible refund

NOTE-—'For mechanical reasons it is not always
possible to arrange" companies in exact alphabetical
order. "However, they are always as near alphabetical
position as possible.

• Maine & New Brunswick Electrical Power Co., Ltd.-
; Earnings— . 1 •

; 12 Months Ended June 30—
1
Operating revenues *----■-■

•■ Maintenance t I-.-————-———

General taxes—1 : —

'

Dominion income and excess profits taxes——
'

Retirement reserve accruals——

Utility operating income—-'U—v ■
: Other income: (net) —r-

'

Gross income
Income deductions — ——.

,, JNet' ^income/,.^.—1,4.——^
•,—V: 159, p.-

1944 1943

$291,539 $263,217
65,940 > 56,083
23,596 10,614
18.522 12,637

V 3 v 56,286 54,438
30,000 30,000

$97,195 $99,445
• 1,753 , : 2,196

;>r $98,948 $101,640
18,561 : : 25,800

Net income-^—-— • • $130,879 $417,379 • / $312,307 I $794,380
•

Earns, per com. share— -$0.52 $1.67*-' ' $1.25 $3.18
"In addition to the items of depreciation <and amortization amount¬

ing to $55,964 for second quarter and $111,933 for the first half of 1944
" there is included in. selling, !-general and- admin.- expense, deprecia¬
tion of $4,950 for the "second quarter and $9,900 for first half, making
total- depreciation • and amortization $60,914 for- second quarter and
$121,834 for first half of 1944. f .. . » ,

fin addition to the taxes shown separately amounting to $411,004
for" second quarter and $1,235,059* for first half, of 1944, are taxes
(included in selling/general and ^administrative expense, in the amount
i of $9,926 for second quarter and $26,697 for first half, making, the
- total taxes $420,931—for second quarter and $1,261,757 for first half
>of 1944. ■";;-//v.>> ;/:>( iy ■."/"•

v; />.■ Balance Sheet, June 30, 1914 v'/.'.(V/;' "L//
:'p Assets—Cash on "hand and oh, deposit, $3,323,580; special deposit, for

, post-war readjustments,. $981,316; ,U. S.. Govt.-and Canadian securities
at cost, $367,583;..notes and accounts receivable, customers (less reserve
for doubtful accounts of $17;000), $1,124,927; other accounts receivable,

, $13,310; inyentories, $2,306,600; post-war refund of excess profits tax,
1 $626,999; cash surrender value of life -insurance, $9,025; fixed assets
(net)," $1,550,688;.- patents and patent applications, $1; deferred

: charges, $65,520; total, $10,369,549, « ; 1 ~'' y v -

• v Liabilities—Notes* payable (bank),» $1,500,000; accounts paj'able
• (trade), $410,624; accounts payable (other), $21,249; employees' sav¬
ings for war bonds,'$39,756; debentures redeemable within one year,
$100,000; accrued liabilities, $620,264;-provision'for Federal income,
excess profits and capital stock taxes (less U. S. Treasury notes (tax

v series) at cost and accrued interest of $3,871,842J, 0; funded debt,
>$2,850,000;-reserves," $2,'231,316; common stock' ($1 par), $249,932;
paid-in surplus, $349,272; earned surplus available for general pur-

r

poses, $1,370,137; earned surplus arising from post-war refund of excess
"

profits taxes, $626,999; total, $10,369,549.—V. 160, p. 536. '/

Milwaukee Electric Railway & Transport Co. (&■ Sub.)
-Earnings— „

1944 1943

$16,946,307 $14,861,799
.—i. 10,414,069' 9,172,438

991,153 894,876
.—_i--■■• 539,000 604,000

689,400 1,115,800
1 127,000 183,000

1,253,389 ——

1,750,810

,12 Months $nded June 30—
.Operating Revenues.—-—

derating expenses 1---—-
;General taxes -—1———i_—.
■

Federal normal -'and surtax—
"Federal excess profits —

'.State taxes ————-L—
■Loss on sale of properties
'.Provision for

. depreciation—-——.—!.

Net operating revenues— -—

Non-operating- revenues . —c.-—

■• ■»"'■■ Gross income •■■__iyL—
Deductions from gross income —_

1,823,871

_ $1,181,486 $1,067,815
*

, .26,325 Dr6,097

$1,207,811
340,426

$1,061,718
363,227

May Department Stores Co.-
• See R. H. Macy & Co., Inc.. above.-

-New Affiliate-
-V. 159, p. 2200.

$80,388

Maine Public Service: Co.—Earnings—
. 12 Months Ended June 30— * „ > 1944;.
••Operating revenues/ ——— $933,863
:...Operation \ i'L522,982 /

- Maintenance si, I 111 li« ". 34,801
General taxes —1S-2——iZi^- — 60,954

; Federal income and excess profits taxes-—— 128,275
• Retirement reserve accruals I—— • 78,769

Utility operating income____
Other income ____1—^1™1_li._—-

Gross .income ill
Income deductions _1—

Net income I —

~-v. 159, p. 2200.. . .

$108,082
113,451

$221,533
:■ 81,391

$75,841

1943 -

$719,994
" 443,088

. 33,365
52,185

- 46,395

4--*.v 75,375

1 $69;586
103,287

. $172,673
77,392

$140,142." $95,481

; Market Street Ry., San Francisco—Sale Approved— .

The stockholders on Aug. '3 approved the sale of the company's
operating properties to the City of San Francisco for $7,500,000. /
Unless opposing litigation develops, the next step will be the ar¬

rangement of a loan to retire the bonds when they become callable
in October. The City "will pay $2,000,000 on delivery of the debt-free
properties and the remainder from earnings.—V. 160, p. 225.

; Marlin-Rockwell Corp. of Del.—Secondary Offering—
Blyth & Co., Inc., and associates offered as a secondary
distribution Aug. 23 16,400 shares of common stock (par

• $1) at $66 a share. Concession to NASD members was
; $2 a share.—V; 157, p. 995. ; 'V-->>>'

Maryland Fund, Inc.—Six-Cent Distribution—
**

A distribution of six cents per share has been declared/payable
Sept. 15 to holders of record Aug. 31. A like amount was disbursed
on March 15 and June 15, this year. Payments in 1943 were as

'

follows: March 15, seven cents; June 15 and Sept. 15, six cents each;
and Dec. 15, seven cents.—jV,. 159, p. 2523. .: '.■* /

Massachusetts Investors Second, Inc.—10-Cent Div.—
- The directors have declared a dividend of 10 cents per share from
investment income/payable Sept. 30 to stockholders of record Aug, 31.

, A. similar distribution was made on March 20 and June 20, this year.
In 1943, the followingdividends were paid: March 20, 11 cents;
June.21, 8 cents; Sept. 20, 10 cents; and Dec. 23, 14 cents.—V, 159,
p. 2637. :

V Maytag Co.—Renegotiation—Sales Higher—
r Under "renegotiation for 1943, the company has refunded $337,082'

(after -credit for applicable Federal taxes on income) in final adjust-
> ment of war contract prices for the year, its report for the six months
'discloses." v.:- ■'" .

; I "This charge has been • absorbed against the reserve for war pro-,
induction contingencies created from earnings during 1943 to the extent
; of $300,000 and the balance of $37,082 has been reflected as a charge
against profits for the six months ended June 30, 1944," it states,. ;
"" * First Six Months of-^ 1944 '/< 1943 " >
Sales —A™_™„ $10,116,457 $7,634,881

t —v. i6o, p;120.r

T Mesta Machine Co.—62^-Cent Distribution— " "
•• The directors .on Aug.: 21 declared a dividend ofv"62l/a oents per
share" on the common stock, payable Oct. 2 to holders of record Sept.

- 16. A similar distribution was made in preceding quarters.—V. 159,
,p. 2200. ■_.;,V.i"A ■'.■;> ■•; L: •;(:•/,/'/• ■

. Metropolitan Life Insurance Co.—Changes in Person-
•nel—■ ;■ . "A.- :.■*,;; -j, : , : ,

A general revision of the titles of officers and members of the ad¬
ministrative personnel. of this company has. been announced by

. Frederick H. Ecker, Chairman ol. the/board and Leroy A. Lincoln,
President./The-purpose of these changes i.§ to have-the titles-more
.clearly indicate the duties and relationships of the official staff. No
revision of salaries is involved. These changes are in addition to the

V election ' of Charles" G. Taylor Jr. as Executive Vice-President and
'

Frederic.W, Ecker as Financial Vice-President, announced last month.
'

The more important changes of title .are as follows: , . h> •;
I, Donald B. Armstrong, M. D., formerly Third Vice-President, becomes
Second Vice-President in charge of welfare.

] Horace R, Bassfoid, formerly Actuary, becames Vice-President and
'Actuary! -V' '/ I. :,'■'>>■ •.,■■ ■-■/'
"; Alexander C, 'Campbell, formerly Second Vice-President, becomes
v Vice-President-in charge of. group insurance. •• - •

Louis I Doublih, Ph. D.,, formerly Third Vice-President and Statis-
*

tician, becomes Second Vice-President and Statistician. -
■ ■ Harry C. Hagerty, formerly Treasurer, becomes Vice-President and
, Treasurer.*-,'.'•■/■ ' .

James L. Madden, formerly Third Vice-President, becomes Second
* Vice-President In charge of coordination and advertising. /.'•

Samuel .Milligan,' formerly Second Vice-President, becomes Vice-
President in charge of ordinary insurance. «" - -

'

Cecil J. North, formerly Second" Vice-President, becomes Vice-Presi¬
dent in charge of field management. .

William ' S. Norton, " formerly „ Comptroller, becomes Vice-President
1 in charge of city mortgages. ,
*

Glenn E. Rogers, formerly Third "VTce-President, becomes Second
*" Vice-President in charge of farm mortgages. ' . * ,

* •>-.-Francis-'M:/ Smith, formerly Second Vice-President, becomes Vice-
President in charge-of industrial 'insurance.. * ' ' *
In addition, the. following promotions have been made:

r> Gien J. Spahn, formerly Field Personnel Officer, promoted to Third
/ Vice-President, field management. ■ ~

•"/.■" Net income _:™ — $867,385 $698,490
After^"deducting debt retirement and post-war credits of $76,600 for

•1944 and $127,200 for 1943/ ' ■•. . ■ '

Note—During, the .12. months ehded. June 30, 1944 book Josses of
"approximately $1,885,00 were sustained on the sale of certain large
.properties and a portion of these losses, equal to the estimated reduc-
, tion in income taxes, was charged to operations and the remainder
• was. charged to reserve for contingent losses on property account.-r
V.. 160, p. 629.' . " ■ ,.. ;■/. : ' .A;

* Minnesota Utilities Co.—Sale and Dissolution Pro¬
posed—-. ■•': >''■.;■.■■•-/■ ; '
t The SEC will hold a hearing Sept. 8 on the following proposed
transactions: "1 ■■'■; .-■■•!. '■•- '•■/'.'> <">. r '
v (1) Minnesota -Utilities Co. proposes to sell and Northern States
■ Power Co. proposes to acquire all of the electric properties of the
former company, comprising five districts (Dodge, Jordan, Nicollet, Ma-
pleton, and Marine) located in the State of Minnesota, and its steam

. heating properties ■ located in- the town of Jordan, Minn.,: for a cash
consideration of $625,000; subject to certain adjustments at closing date.

(2) Following the sale of its properties Minnesota Utilities Co. will
■ liquidate and dissolve, using part of the proceeds of said 6ale for the
.discharge pf its existing obligations and the balance thereof being
distributed to American Utilities Service Corp., as the holder of all
of its stock. ..■■.•■ ..;•'■'.■■■ ■•■' -'.-V.// t .

/'■■ (3) American Utilities Service Corp. proposes to employ the proceeds
of said liquidation received by it, with other funds, for the redemption
■in the principal amount of $700,000 of its collateral trust Sr/o bonds,
.serie£ A, due Nov. 1, 1964.—V. 160, p. 731. ; '
■-: -VI • '■" ' « ' ■1 /' • ■'•,,* ' •■'- ' ' .. i v

■ Mississippi Power & Light Co.—Bids for Purchase of
'

Bonds Invited—' * r
.. ,/,. / A/.''- ■". ' j •

Company on Aug. 22 issued invitations for bids for the purchase as
a whole fronr it of $12,000,000 first mortgage -bonds, series due 197/1.
The bonds are to be dated Sept. 1, 1944,' are to mature Sept. 1, 1974.
Bids will be received by the company at Room 2244, No. 2 Rector

Street, New York 6, New York, up to 12 o'clock noon, Eastern War
Time, on Aug. 28.—V. 160, p. 629. , v* - > ,

Mississippi River Power Co.—Earnings—
12 Months Ended June 30— 1944 - 1943

Operating revenues —$5,662,202 $6,255,904
'

Purchased power - 1,027,620 1,115,191
Operating expenses ,^™—381,476 372,447
Maintenance 128,278 65,132
Taxes, other* than income taxes —421,474 460,166
Federal normal tax and surtax__'_-i_^./;_L—— • 686,900 651,900

■ "Federal excess profits tax-™—.—— 538,800 866,500
Other income taxes__^_»-..™™— 19,300 24,200
Provision for depreciation™™™—,™„— ' 400,000 ' 400,000

Net operating revenues™™——
Non-operating revenues ™-___™—;

Gross income ™.—:_r™——
Deductions ——; —

$2,058,353 $2,300,368
130,202 124,026

,™ ,$2,188,555 $2,424,394
—

. 797,975 914,565

Net Income !™_ $1,390,579 $1,509,828
*After deducting post-war refund and debt retirement credit.—

V. 159, p. 2638. •'-- ' :

Missouri Pacific RR. — Trustee Would Retire Iron*
, Mountain Bonds—

Guy A. Thompson, trustee, has filed a motion in Federal Coutft,
/ St. Louis, for advice and direction of the court with reference to
possible retirement of $10,352,400 St, Louis, Iron Mountain & South¬
ern-River Gulf Division 4% bonds.
The trustee states that the motion is filed In accordance with a

provision, of the recent supplemental order of the Interstate Commerce
Commission dated July 4, 1944, approving a plan of reorganization
for the road and permitting, subject to court approval, the trustee
to distribute cash in the treasury to creditors pending consummation

- of•the plan. . * • : -

Under the plan of reorganization holders of Iron Mountain bonds
would receive $10,352,400 of 3Y2^e> 10-year collateral trust notes and
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813,803,200 of first mortgage bonds corresponding to the currently
outstanding $24,153,600 Iron Mountain bonds.
The trustee asserts in his motion that should it seem advisable

and feasible to retire the $10,352,400 principal amount of Iron Moun¬
tain bonds such payment would operate as a retirement of the collat-
era I trust, notes to be otherwise issued under the plan, If the plan
is finally confirmed. In addition to the interest saving, the reorgan¬
ized company, would be relieved from the burden of providing for
retirement of the notes 10 years after its reorganization. ..

The motion also states that the trustee has made an estimate of
all cash available and requirements, for reorganization on Dec. 31,
1944. This estimate, he said, discloses that Missouri Pacific will
have a cash balance of approximately $9,700,000 at the end of .the
year to meet the proposed retirement of $10,352,400. This $9,700,000
is expected to be on hand after meeting reorganization expenses, full
interest for 1943 and 1944 on the proposed new first mortgage bonds,
general mortgage bonds, sinking fund requirements, dividends on
the new preferred stock and $20,000,000 reserve for system working
capital (of which $15,000,000 is allocated to-the Missouri Pacific RR.):y
and all accrued taxes and reserves for new equipment to be delivered
prior to Dec. 31.- *

Alleghany Corp. Not To Oppose Plan— , ...
Robert R. Young, Chairman of the board of Alleghany Corp. stated

Aug. 16, that there was no foundation for rumors that Alleghany
would oppose the Missouri Pacific compromise plan of reorganization
which was recently approved by the Interstate Commerce Commission.
He pointed out that Alleghany's success in causing the earlier plan
of reorganization to be voted down had made it possible to arrive
at the compromise plan which includes' the most important points
for which Alleghany has fought. * • -

Mr. Young said that Alleghany had sponsored. the. compromise
plan before the ICC Jointly with other parties in interest and would
continue to support it.—V. 160, p. 731.

Mobile Gas Service Corp.—Earnings—
12 Months Ended June 30— ; 1944 -■* 1943

Operating revenues . —i $2,962,176 $2,365,313
Operation — -—- -2,075,524 1,655,413
Maintenance ———37,535 54,216
General taxes . —• >—■—- 94,050 - • '81,519
Federal income and excess profits taxes...—- 448,419 250,767
Retirement reserve accruals L 52,944 50,997

Utility Operating income—_ —— - $253,705 - $272,400
Other income (net) 78,901 103,888

Gross income . - $332,606 $376,288
.Income deductions — 59,692 57,873

Net income $272,914 $318,415
—V. 159, p. 2200. \ 4' ' ' . !

Montour RR.—Earnings—
July— * •'' ' 1944 1943 1942 1941

Gross from railway - $255,155 $276,240 $253,072 $242,493
;Net from railway y.y'-. 95,680 122,438 "115,035 ■ 121,652
Net ry. oper. income.— 67,137 " 76,583 " 46,942 .86,333

*•.' From. Jan.-l—'i y yyy V.;: '
Gross-from railway——-. 1,754,148 .1,631,345.... 1,525,205 1,266,14.7 ,

Net from railway——4—.. ;.: 607,154 - 650,763 ', 604,065 ;,y 519,120
Net ry. oper. income 477,321 . : 4G0,890 „- 429,329. .. . 447,66.7 r
—V. 160, p. 14. ' ...

j , *

(Tom) Moore Distillery Co.—Sale—Off List—
This company's stock will be removed, from the Baltimore Stock Ex- y

change at the opening, of business Aug. 29, it is announced., Sale of
• the distillery and other assets to the Churchill Distilling Co.yhas been
approved by the stockholders.; .The company cume into the limelight
.last December when.it was the first of the listed liquor companies
to declare a whiskey dividend.—V. 158, p. 2583. "

ML Vernon Car Mfg. Co.—Enters Oil and Gas Field—
-

This company, 'a division of H. K. Porter Co., Inc., of Pittsburgh,
Pa., has completed drilling its first well at Zanesvllle, O., resulting
in production of one million cubic feet of gas per day, it was an¬
nounced on Aug. 21. ' V: ■" :'Vy
The well, Carpenter No. 1, in Morgan County, Ohio, is ait impor-:

tant outpost well in the large holdings of * the company in this
county. . '• y"1'" ' ■./. fv';'.1
Th's company has an active drilling campaign in Ohio, and is

"also drilling on its Mississippi timber land in Smith and Covington
-Counties, Miss., in the heart of the present Mississippi oil activity.
This company, it was stated, is the first freight car manufacturer to
diversify activities to include gas and oil production;;1 The Mfc. Vernon
company was acquired by Porter early this year.—V. 159, p, 1149.'-'..; :

Mutual Telephone Co., Honolulu, T. H. — Registers
With SEC— ;V:';
A registration statement covering 100,000 shares ($10 par) capital

stock was filed Aug. 17 with the SEC. One share for each five shares •

of capital stock now held will be offered stockholders of record of
Sept, 1. Transferable warrants evidencing subscription rights for
full shares will be issued by the company on Sept. 15 and will expire
on Nov. 1. The stock will be purchased by stockholders at par, Full
shares representing fractional Interests and shares called for by
warrants not exercised will be sold at public auction in Honolulu at
not less than $10 a share on or before Nov. 10.
Proceeds of the sale,* estimated at $988,410, will be applied to

working capital and toward the company's $5,171,000 expansion and
improvement program,—V. 160, p. 630. —. -.v. .:

(A. I.) Namm & Son, Brooklyn, N. Y.—Tenders—
The Manufacturers Trust Co., trustee, 45 Beaver St., New York,

N. Y., will until 3..P. m. on Aug, 23 receive bids for the sale :to it,, for
account of the sinking fund, of 6% sinking fund debentures bonds due
Aug. 16, 1947 to an amount sufficient to exhaust the sum of $7,070, at
prices not to exceed 101% of the principal amount thereof,-; together
with accrued interest to Sept. 5, 1944.—V; 159, p. 2418.

Narragansett Electric Co.—Registers $31,500,000 Bonds
« A registration statement covering a proposed bond refinancing has/"
been filed with the SEC by the company, a subsidiary of the New
England Power Association. ' ' \
Narragansett proposes to Isue and sell, at a price to be determined,

by competitive bidding, $31,500,000 of 3% first mortgage bonds, series
A, due 1974. The net proceeds from the sale of the bonds proposed
to be issued will be applied, together with additional treasury cash. ^
available,- to pay the-contract redemption ■ price of all of Naragansett's;
presently outstanding 3-%.% first mortgage bonds,, series - A, due
July 1, 1966, in the aggregate principal amount of $3,1732,000 plus ,i
accrued interest-to the date of redemption. Said call price is 105 V2
which is effective to and including July. 1, 1945.—Vf 160, p. 630i

National Cylinder Gas Co.—Preferred Stock Offered
—An underwriting group headed by Paine,-. Webber,
Jackson & Curtis and F. S. Moseley & Co. on Aug. 23
offered at $100 a share 35,000 shares of cumulative

: preferred stock ($100 par). - ... ' ~
Transfer agent: Continental Illinois National-Bank and Trust Co.

of Chicago. Registrar: Harris Trust and Savings Bank. •- \ -

t History and Business—Company was organized Dec. 29,. 1933 In
- Delaware, to take over .the business of certain predecessor companies.
Company, either directly or through subsidiaries, is engaged principally
"in (1) the manufacture and sale of oxygen and acetylene and other
industrial- gases in most of the principal industrial areas throughout
the United. States and . J2) the manufacture of welding rods, welding

! electrodes and oxy-acetylene cutting and welding equipment and the
: sale of. these products together with products manufactured by others,
including principally -other equipment* related to both the. oxy-
acetylene and electric welding /industries: Both the oxy-acetylene .

process of welding and: cutting and the "electric welding process-are

in general use in many manufacturing industries. The principal users,
most of which use both processes, include steel mills, railroads, auto¬
mobile manufacturers, ship yards, the oil industry, mines, foundries,
metal fabricators, scrap dealers and repair shops.
Company and its subsidiaries operate 44 plants, located in most

of the principal industrial areas of the United States, for the manu¬
facture of oxygen, and acetylene and other gases, and in addition
operate two plants, producing industrial gases, which are owned by
the Defense Plant Corp. . ■* .,

Company and subsidiaries also manufacture nitrogen, hydrogen and
carbo-hydrogen, and sell these gases as well as carbon dioxide, dry ice
(and propane which are purchased from others.

Part of the company's operations in the industrial gas field are
^carried on through wholly owned subsidiaries, including National Cylin¬
der Gas Co. (Wise.), National Cylinder Gas Co. of Texas, National
•Cylinder Gas Co.-r-Pacific Coast, The Maryland Oxygen Co. and Acme
Oxy-Acetylene Co., Inc. (Ind.), Dunham Manufacturing Co., a wholly
owned subsidiary, is engaged in the manufacture of acetylene cylin¬
ders for the company's use and for sale through the company. .

\f: Purpose—Net proceeds (estimated at $3,359,000), will be added to
the cash funds of the company to be available for general corporate
purposes. ,:f;;%'y/y.yyy"

Capitalization Giving Effect to Present Financing y ^
Authorized Outstanding

10-year 2%% sinking fund debs, due
July 1, 1951 _ $1,500,000 $1,050,000

Cumul. pfd. stk. (par $100). 50,000 shs.
4J/4% series (par $100) 1 35,000shs,

Common stock (par $1)„ ; 1,500,000 shs. * 1,331,593 shs.
♦Includes 134 shares issuable in exchange for unpresented shares

of Carbo-Oxygen Co., Inc., but excludes 4,108 shares held in the
treasury. y. ', /•

Summary of Earnings for Calendar Years
Net Profit

Calendar from 'Other Income Federal Net
Years Oper. Income Deductions Taxes Income

1937—— $953,990 $364,754 $52,715 $166,000 $1,100,0291938 327,737 275,797 73,478 59,000 471,0561939 856,480 406,922 52,097 210,000 1,001,306
1940— 1,237,797 397,359 41,783 410,000 1,183,373
1941__ 3,030,518 687,186 69,219 1,770,000 1,878,4851942 4,233,996 722,964 ! 93,637 - 3,140.000 1,723,3241943 4,643,041 745,947 70,287 3,458,000 . 1,860,701
♦1944 2,156,502 73,337 37,121 1,553,000 639,717
"6 months ended June 30. " ... . -

Underwriters—The names of the underwriters and the respective
number of shares of cumulative preferred stock, 4%% series, severally
underwritten by them are as follows:

Name

Paine, Webber, Jackson & Curtis—
F. S. Moseley & Co.„
A. G. Becker & Co., Inc - —

Dean Witter & Co

Kebbon, McCormick & Co

—V, 160, p. 731; V. 159, p. 1976.

Shares

11,750
11,750
7,000
2,500
2,000

National Distillers Products Corp.—Acquisition— j
See White Rock Mineral Springs Co. below;—V. 160, p. 631. .; > ;

, National Fireproofing Corp.—Earnings—
Period End. June 30— 1944—3 Mos.—1943 *: 1944—6 Mos.—1943

Net sales — —— $620,312 $1,490,744 $1,212,048 $1,953,406
♦Cost of products sold- 674,837 1,518,362 1,260,775 2,011,924

Operating loss —_ $54,524 $21,617 $48,727 $58,518
Other misc. income——

"

:14,099
'

17,183 28,938 25,250

Net oper. loss — $40,426 . ' $4,434 $19,789 $33,269
tOther deductions 36,999 44,235 .-74,977 92,924

Prov. for depr. & depl. 50,766
*

51,758 102,984 : 103,417
Int. on 5% cum. conv.
income debentures... 31,916 31,916 63,833 A 63,833

Net loss — $160,108 $132,343 $261,583 $293,443
: ♦Including operating, selling, administrative and general expenses,
but not including provision for depreciation and depletion, tlncluding
idle plant, expense, interest on first mortgage bonds, bond discount
amortization, etc.—V. 159, p. 1976. .v-::';V.

National Gas & Electric Corp. (& Subs.)—Earnings—
' ' 1 1944 • 1943 ;

$1,593,611 $1,380,724
Operation l033,604 808,607
Maintenance' J :" 4l',Q90 38,439
General taxes ■ 92,091 81,824
Federal income taxes —65,515 57,144

liability (domestic and foreign) and such refund as may be required
by the Navy Price Adjustment Board when finally determined. ?
For the year 1943 the company has agreed with the Navy Price %

Adjustment Board: to a refund under the Renegotiation Act of
$5,602,056. The net cost of this refund, after taking Federal and
State taxes on income into consideration, amounted to $987,746 and
was adequately provided for in the accounts at Dec. 31, 1943. .

Consolidated Balance Sheet, June 30, 1944 r

Assets—Cash, $8,280,863; notes and accounts receivable (less reserve
for doubtful notes and accounts of $972,988), $16,578,739; inventories
(less reserve of $1,936,352), 835,494,990; investments and other assets,
$3,518,334; fixed assets, (less reserve for depreciation of $14,214,457),
$14,911,234; facilities acquired in the interest of National Defense
during the Emergency Period (less amortization thereon of $1,664,567), >
$2,403,697; deferred charges; $229,764; total, $83,199,403.
Liabilities—Accounts payable, $6,455,785; accrued taxes, wages, in¬

terest, etc., $3,397,584; installments due within one year on 10-year
2%% note payable, $275,000; reserve for Federal, State and Foreign
income and excess profits taxes and renegotiation of profits under
Federal Renegotiation Act (less United States Treasury notes—tax
series of $11,365,780), $8,355,002; 10-year 2%% note payable serially
1944 to 1952, $2,475,000; reserve for insurance, service, adjustments
and miscellaneous, $1,172,992; reserve lor post-war adjustments,
$1,000,000; prior preferred stock 5Vj>% series (par $100), $22,640,400;
prior preferred stock 6% series (par $100), $6,468,700; $2 10-year pref- ,

erencfr stock (par $40t, $11,181,480; common stock (par $10), .$11,549,- '
280; earned surplus, $3,228,179; total. $83,199,403.—V. 160, p. 631.

National Tea Co., Chicago—Sales Higher— . ^
Period End. Aug. 12— >• 1944—4,Wks,—1343 ,1944—32 Wks.-r-.1943

Sales $7,834,818 $6,717,436 $60,938,612 $56,602,178
The number of stores in operation decreased from 894 in 1943 to

848 at Aug. 12, 1944.—V. 160, p. 631.

National Tool Co., Cleveland—Officials Promoted— (

S. J. Kornhauser, President, on Aug. 21 announced the promotion
of Edward G. Hardig to be Vice President in charge of sales and a
director of the company. He was previously Sales Manager and prior
to that, for 11 years, represented the company in the Detroit district.

• The appointment of Douglas C. Albright as Vice President and
Assistant to the President was also announced. As an industrial
engineer with the consulting engineering firm of A. J. Brandt Co.
he has been closely connected with National Tool operations lor
several years.—V. 160, p.: 631. -< , '

Nehi Corp.—Earnings—
6 Months Ended June 30—• • 1944 1943 ,. 1942 7

Profit before taxes $1,361,295 . $1,392,S85 $1,299,815
Federal and State income and ex- ---■*.•■

cess profits taxes.^ *986,000 *971,000 2888,000

•• Net profit ; t$375,295 f$421,985 • : $411,815
Earnings per common share—___r$0.34 $0.38 % $0.37

♦Includes provision of $720,000 for Federal -excess profits taxes
in 1944 and $695,000 in- 1943. tThe company will be entitled under
the Revenue Act of 1942 to a post-war credit ^equivalent to 10% of
the Federal excess profits tax) of approximately $72,000 in 1944 and
$69,500 in- 1943, - which amounts- have not been included with the
above-stated earnings for the six months ended June 30. +Does net
include a post-war credit of approximately $61,800, as determined
after enactment of the Revenue Act of 1942.—V. 159, p; 1767. v*. J 5

New England Gas & Electric Association—Output— -

For- the week- ended Aug. 18, this association reports electric output
of 13,047,773 kwh. • This is an increase of 336,839 kwh.,- or 2.65%
above production of 12,710,934 kwh. for the corresponding week a
year ago. • ;vy;:yy; yvyyy;vy "
Gas output for the Aug. 18 week is reported at 89,287,000 cu. ft., a

decrease of 12,471,000 cu. ft., or 12.26% below production of 101,-
758,000, cu. ft. In the corresppnding week a year ago.—V. 160, p. 731.

New England Power Association {& Subs.)-*-Earnings
. • 1944 ~ -1943

$38,448,266 $36,802,247
17,087,572 14,873,085
2,297.247 2,034.361
3,309,343 3,321,408
4,039,224 4,047,899
4,258,448 7' 4,689,038

6 Months Ended June 30— V v y
Total gross earnings..^
Operating costs
Maintenance • :.L
Depreciation * -l-
Taxes, other than Federal taxes on income—,
Federal taxes on' income.

6 Month^ Ended June 30*
Operating revenues

Operating income
Other...income1, (net)

Gross income
Provision for retirements and depletion—,...

Gross income

Income deductions

Balance

Non-recurring income (net)

Net income

Earnings per share
—V. 159, p. 2523. ' .

$361,310 $394,710
- 9,863 :4. 17,460

$371,172 ; $412,170
214,431 193,988

^: $156,741 $218,181
56,241 59,553

$100,499 i $158,628
103,866

$204,366
% $0.46

$158,628
v. 7. $0.35

Consolidated balance —________— $7,456,433 $7,836,456
Interest and other charges... -Tyf— — 5,660,951 y 5,749,970 <-
Pfd. divs. of N. England: Fower Assoc!1 declared
during the period__--i--™_,*--~_^-^-;,*.* ' 1,325,849 * 1,325,849

Output Up 3.90%— ' " * *
The-Association reports number .of kilowatt-hours available for its

territory for the week ended Aug. .19, 1944, as 63,613,254, compared
with 61.228,014 for the week ended Aug. 21, 1943, an increase of 3.90%.
Comparable figure for the week ended Aug. 12. 1944, was 64,458,409,

an increase of 3.81% over the corresponding week last year.—V. 160,
p. 731. : •■;<?%K).:-.::;1V-: -7 ,r:i■•V-J..*,-: ' r 7r"

National Linen Service Corp.—Extra Dividend— ^
The directors have declared an extra dividend of 25 cents per share

and "a dividend" of 25 cents per share on the $1 par value -common
stock, the extra being payable on Sept. 1 to holders of record Aug. 15
and the other on Oct. 1 to holders of record Sept. 15.
Distributions of 25 cents each were made on this issue on Jan. 2,

May 10 and July 1, 1943; none since.—V. 160, p. 226. ; 'y y

National Supply Co. (& Subs.)—Earnings—
6 Mos. Ended June 30— 7 1944 : ■ 1943 V 1942

Net sales to customers $83,473,892 $71,683,555 $46,210,287
Cost of sales 65,084,366 52,845,818 36,023,710
Selling and general expenses—\ 3,406,778 " 2,912,320 3,098,967

New England Power Co.-
6 Months Ended June 30—

..Gross, operating 'revenue--.^—
Operating costs
Maintenance; __y_—___
Depreciation —

Taxes, other than Federal taxes on income.—
Federal taxes on income— —

Balance before capital charges— i.—

Interest and other charges.. ^
;:y '*;• ,7/ yy;- z1;; ,-'.y
Balance before dividends—

Preferred dividends declared...—__

. —v.; 159,' p. 2419.

1944

$8,987,215
6,052,334

•V. 227,812
328,920

7 439,181
820,440

$1,118,527
V-'f;* 179,768

7 1943

$9,019,238
"

4,801,783
'

146,727
. . 328.929

452,680
1,949,580

$1,339,549
185,783

$938,759 $1,153,765
y 240,420 • 240,420

$15,130,301 $16,093,620
686,225 727,887

. Net income from operations— $14,982,747 $15,925,418
Other income — 147,554 168,203

Total income _*

Provision for depreciation
Prov. for amort, on facilities ac¬

quired in the int. of Natl, defense
Interest on funded debt—;
Interest (other)
Taxes (other than income & excess

profits tax.).
Loss on disposition of . capital assets
Payments made under retirement
annuity plan —— —

Miscellaneous deductions ...

♦Federal- taxes __l_:

Prov. for post-war adjustments.

1 397,053
36,641
35,845

993,507
8,864

355,401
76,562
3,102

970,065
11,285

.. 48,842 r 48,824
* * 1,294

10,540,000 11,390,000
100,000 ;

$7,087,610

;i 213,400

$7,301,010
811,356

.7 171,162
"! 118,664

8,658

778,193
"

162,036

52,868
- . 5,015

3,750,000

New Jersey Power & Light Co.-
.12 Months Ended June 30— • yr '

Operating revenues —

Operating - expenses
Power & gas purch. & interchange power (net)
Maintenance 1__.. ______

Provision for depreciation.. :
Federal income taxes—

Other., taxes-;

Operating income 1.CI—
Other income ...J—„_T„

: Gross income —y———
Income deductions T^-^r-r—rre---

Net income

—V. 160, p. 435.

Earnings—
• ; 1944

.— $5,482,506
2,160,458
7 5,323
350,772

470,100
208,206
524,089

.i——2L12 ■ $1,763,558
—I — :> 28,833

-;:1943

$5,210,382
1,967,648

78.048

340,792
4741265
303,155

>■' 485,822

$1,560,654
. 52,460

- $1,792,391 $1,613,115
809,153 689,948

$983,238 ' $923,167

Consolidated net profit $2,265,324 $2,509,200-" $1,443,056
♦Prov. for Federal, State and foreign income, and excess profits"

taxes and renegotiation of profits under the War Profits Control Act.
Note—The 1944 provision of $10,540,000 for Federal, State and

foreign income* and excess profits taxes and renegotiation-: of profits
under..the. Federal,Renegotiation. Act is necessarily an estimate, bxlt is
considered adequate-' to1 cover the.: income .and i excess ^profits tax

New York Central RR.—Equipment Trusts Offered—
An issue of $15,500,000 l7/s% equipment trust certif¬
icates was awarded Aug. 22 to Salomon Bros. & Hutzler,
Dick & Merle-Smith" and Stroud & Co., Inc., on a bid of
99.5391. No reoffering was made of the first five ma¬

turities. However certificates maturing from 1950 to
1954 were reoffered, by the bankers at prices to yield
from 1.80% to 2.10%, according to maturity.' i
Other bids submitted were 99.404 by the First Boston Corp. and

99.359 by Halsey, Stuart &.Co.. inc., both as IYbS.
- Dated Sept.-1,«1944r-to mature $1;550.000 on each Sept.. 1 from
Sept. 1, , 1945 to and including Sept. 1, 1954. Dividends* payable
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March and September at office of First National Bank of the City of
New York, -trustee, New York; . Denomination of. $1,000,. registerable;

J as to par value only. To be issued under the' Philadelphia plan.
'

Legal investments for savings banks in New York, Massachusetts,
and New Jersey, in the opinion of Davis-Polk Wardwell Sunderland &
Kiendl, counsel for the company. • • •' :'•* - ' * '
These certificates are to be unconditionally guaranteed , as. to par

value and dividends by the New York Central RR. The following
new equipment, estimated to cost approximately-$21,067,000, is- to be
subjected to the terms of the lease and agreement, to wit: 2,000
40-ft. steel box cars, 1,000 40-ft. steel box cars; (with high-speed
thicksV 1,000 50-ft. steel box cars, 1,000 35-ton steel hopper cars/
50 tender bed type locomotive tenders with approximate capacity of 46
tons of coal and 18,000 gallons of water; one 4-8-4 type locomotive and
tender, ' 20 1,000-hp. diesel switching7 locomotives, 10 600-hp... diesel,
switching locomotives and one 6-000-hp. dieseL road passenger loco-,
motive."* V.%////'..' •/' /"/ •; :

1 The issuance is subject to approval of the ICC.

New Appointments— ///;,:U /
'Raymond D/Starbuek, Executive Vice-President of the New York
Central System announced the following appointments all effective;
Sept. 1, 1944: - v ,,/./ •/, _ /-y;r -• /•'. '// '•/
/J. L. McKee now Vice-President and General Manager Michigan
Central Lines to become Vice-President with jurisdiction over New
York Central line west of Buffalo, the Big Four Railway and the
Michigan Central Railroad, with headquarters at Chicago. Illinois; and
;• C. L. Jeilinghaus now Manager Freight Transportation to become
Vice-President and General Manager Michigan Central Lines with
headquarters at Detroit, Mich.—V. 160, p. 731;;\ Z

New York, Chicago & St. Louis RR
1944—Month—1943

$8,643,205 $8,400,350
Period End. July 31—

Gross income—_

Fed. Income- and excess . ; •• ;V// ;
profits taxes 1,778,000 1,884,400

Other railway taxes— 390,102 326,403
Net oper. income__—, 958,732 1,149,372
Net income , . 604,667 781,837
binking lunds and otner ••••<•//> •••'•
approps. of income 8,333 8,333

Bal. to profit and loss. 596,334 773,504
—V. 160, p.. 436. . ; :v

,—Earnings— . ' f
1944—7 Mos —1943 ~

$59,450,497 $58,068,579

11,761,500 14,006,500
2,586,581 2,276,074
6,596,811 8,025,439
4,159,3735,428,180

58,333

4,101,040
58,333

5,369,847

New York & Honduras Rosario Mining Co.—Earnings
Period End; June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943

Net profit after charges - ■
and Federal taxes/ /*".■; $119,120 $121,662 - $263,677 $229,911

Earns, per com. share $0.64 $0.65 $1.42 $1.24
—V. 159, p. 2011. ' '

;; New York Power & Light Corp.—New Financing Pro¬
posed— 5 ,

The corporation on Aug. 24 filed an amendatory petition with the
New York State Public Service Commission requesting consent to the
sale at competitive bidding of $24,000,000 par value of new, cumulative
preferred sto^k at not less than par. The proposed dividend rate will
not exceed 5%.., //.I ..// ■ '/' . »'•*'
The proceeds from the sale, together with other corporate funds*;

will be used to redeem all outstanding shares of the existing 7% and
$6 preferred stocks of the corporation. The redemption price of the
?% preferred stock is 115, and that of the $6 preferred stock 105, plus
accrued dividends in each case. v A

With the carrying out of the sale, Niagara Hudson will cancel $20,-
550,000 owed to it by New York Power and Light is the cancellation
will not result in any income taxable to the latter corporation.
The petition filed on Aug. 24 amends a previous petition under which

it was proposed that New York Power and Light exchange $24,000,000
of new cumulative preferred stock with its existing preferred stock¬
holders and sell the unexchanged balance of the new cumulative pre¬
ferred at public sale. ••

^

•To Call Bonds- * - ' "
'

The corporation announces that it will redeem on Oct. 1 $4,982,000
of its 3%% first mortgage bonds, due 1964, at 107V* and accrued
interest. J This is in addition to the $6,600,000 of the same issue
called for redemption on July 1. After retirement of the additional
amount, $55,000,000 of 33/4%' bonds will remain outstanding. All are
held by 13 insurance companies that purchased the bonds at the
time of their original issuance in October 1939. ;v;

Earnings for Six and 12 Months Ended June 30 vi
Period End. June 30— 1944—6 Mos.-r-1943 1944 12 Mos. 1943

Operating revenues ___ $16,000,075 $15,458,285 $31,596,629 $31,331,939
I«SS
M«JM iS

Operating income
Other income Dr—

$3,603,039 $3,373,185 $6,901,791 $7,215,190
6,176 7,709 , \ ,f ; 6,098 15,068

Gross income
Income deductions __

$3,596,864 $3,365,475 $6,895,693 $7,200,122
- 2,125,234 1,888,619 - 4,040,871 3,802,446

$1,471,629 $1,476,856 $2,854,823 $3,397,676/ Net income jJL.
—V. 160, p. 631.

Niagara Falls Power Co. (& Subs.)
Period End. June 30— 1944—6 Mos.—1943

Operating revenues— $9,232,450 $9,338,648
Oper., maint. & deprec, 4,356,911 4,367,526
Federal income taxes— 733,000 776.548
Fed. exc. profits taxes- 45.000 . 178,000
Canadian income taxes 306,520 291,530
N. Y. State water charge 617,600 612,195
Other taxes 1,132,081 ; 1,076,914
Emergency diversion re¬
serve appropriation—

—Earnings—
1944—12 Mos.-

$18,792,034 $18
9,016,814 8
1,492,444
118,700
631,777

1,235,250
'

2,204,597

—1943

,923,283
,520,030
,322,262
,149,285
609,431
,177,326
,150,481

i Operating income —-

Other income /

397,618 370,916 805,874 678,278

$1,643,721 $1,665,019 $3,286,579 $3,316,188
40,777 51,135 . 85,551 133,010

Gross income ___

Income deductions

Net income

—V. 160, p. 570.

$1,684,498 T $1,716,154 $3,372,130 $3,449,198
£3' 444,5^9 ; 445,077 884,092 931,233

; $1,239,969 J- $1,271,077 $2,488,037 $2,517,965

J Niagara Hudson
S Period End. June 30—

Operating revenues—
Oper., maint. and depr.
Federal Income taxes-
Fed. exc. prof. taxes-
Canadian income taxes-
N. Y. State water charge
Other taxes —

Emergency diversion res.
.I appropriation
r r r ■ '• '''.* 1'

.' Operating income—
Other income-^—

'. • ! i • ''
*

Gross income ■■_. :-£/

Income deductions-——
Div. require, on pfd.

. stocks . of-subs.^-;-.--.

: Net income————

Reservation ' of net in-
; come by sub.—-----
Div. require, on pfd.

•

pfd; stocks of corp.—-*

12,023.007 12,011,344 23,168,636 23,248,130
- 324,127 ; 402,124 ' -751,368 C, 783,990

12 347,134 12,413,468 23,920,004 24,032,120
5,081,164 r 4,865,102 9,966,066- 9,753,000

'3,678,598 3,678,398 -7,356,796 7,356,796

New York Life Insurance Co.—New Director—
*

Paul- G. Hoffman has been elected a - member of theV board , of'
directors. He is President of the Studebaker Corp. and Chairman
of the Committee for Economic Development.—V. 160, p. 330. "

Niagara, Lockport & Ontario Power Co. (& Subs.)-—
Earnings— ._v ,;'r '■ \\

1944—6 Mos.—1943 1944—12 Mos.—1943 '
$6,765,963 $14,333,612 $13,340,803
3,885,572 9,451,736 7,993,838

. . 320,300 634,500 654,354
-- 556,500 455,000 . - 946,500

583,620 1,205,637 1,176,978

Period End. June 30—

Operating revenues - $7,056,672
Oper., maint. & deprec. s, 4,552,614
Federal income taxes—
Fed. exc. profits taxes-
Other taxes 1-

325,400
282,600
605,930

Operating income —

Other income —ill

Gross income —

Income deductions

Net income

—V. 159, p. 2524. .r

_ -$1,290,128
■: ,/ 65

$1,290,193
615,449

$1,419,970 $2,586,740 $2,569,134
- 866 11,259 Dr866

$1,420,836 $2,597,999 $2,568,268
631,512 * 1,242,511 1,312,836

$674,744 ; $789,324 $1,355,488 $1,255,432

Niles-Bement Pond Co.—New Vice-President— ; ^
Alexander S. Keller has been made a Vice-President in charge of

the Pratt & Whitney foreign sales department.—V. 159, p. 878.

Noranda Mines, Ltd.—Semi-Annual Report—
6 Months Ended June 30— V-; , ' v ■ 1944

Metal production and miscellaneous income-
Cost of metal production and other expenses-
Reserved for depreciation—
Reserved ' for

.taxes—A—.

1943 :
$9,554,000 $11,036,000
2,931,000 2,900,000
250,000 . 270,000

1,675,000 2,202,000

Estimated net profit—
Per share of common—

—V. 159, p. 2419.

- $4,698,000 $5,664,000
.M $2.10 $2.53-

North Boston Lighting Properties (& Subs.)
6 Months Ended June 30— ■ V'.'..,1944

Total gross earnings — $6,730,457
Operating costs ————— 3,238,824
Maintenance ——..-A— —_w—- 309,086

Depreciation —490,000
Taxes, other than Federal income-. > 846,357
Federal taxes on income 1; 772,608

Consolidated balance $1,073,582
Interest and other charges--,^*.—, 322,531

Consolidated balance $751,051
Preferred dividends v 342,117

—V. 160, p. 227.' *

-Earnings
1943

$6,342,973
3.022,740
292,312
490,000
862,573

— 596,524

$1,078,823
311,394

$767,429
r

342,117

: North Texas Co. (&
/"A Period End. June 30—

Operating revenues —

Operation •

Maintenance A
General taxes

Fed. normal and surtax
Fed. excess profits tax
Savings from filing of
> cons, tax returns (Cr)

Depreciation ^

Subs.)—Earnings— - •

1944—Month—1943 1944—12 Mos.—1943

$374,827
164,122
- 68,784
25,724
20,300
40,800

5,200
. 18.666

$350,771 $4,351,803
r 138,767 1,911,748
50,751
25,661

27,715
53,600

7,000
18,734

Operating income
Other .income' '

*

Gross income _

Income deductions —_

$41,630
540

$42,170
423

$42,545
292

$42,837
2,224

Balance—' $41,747 $40,613
Dividends declared on capital stock ———

—V.' 160, p. 331. ;

758,857
295,833
286,579
521,740

65,900
221,681

$421,266
8,310

$429,576
V; 39,332
fv, .

*$390,244
92,536

$3,532,457
1,489,671
448,159

V 267,212
348,921

363,925

36,000
199,663

:

$450,907
2,186

$453,093
, r ,55,638

$'397,455
74,910

Northern Indiana Public Service Co.—Deposits—-
The company on Aug. 24 notified The First Boston Corporation that

stockholders have already deposited over 50% of the outstanding 7%,
6%, and 5Va % preferred stock in exchange on a share for share basis,
plus cash, for a new issue of 220,078 shares of the 5% cumulative
preferred stock. The First Boston Corporation, as dealer, manager,
heads a group of dealers which is soliciting acceptance of the com-
panyjs offer. . Stockholders desiring to accept the offer must deposit
their' stock either with the Continental Illinois National Bank & Trust
Co, of Chicago or the Chase National Bank in New York by 2 p.m.,
Aug. 31, 1944.—V. 160, p. 632. '

y Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended Aug. 19, 1944,

totaled 41,442,000 kwh., as compared with 38,911,000 kwh. for the
corresponding week last year, an increase of 6.5%.—V. 160, p. 731.

Northwest Airlines, Inc.—Additional Service—
The corporation on Aug. 20 resumed air service into Portland, Ore.,

with one direct transcontinental flight between Chicago, the Twin
Cities and Portland and two additional flights connecting Portland
with present NWA service at Spokane, Wash. % : -
Croil Hunter, President and General Manager, revealed the new

schedules also call for a tenth daily round trip between Chicago and
the Twin Cities, with five flights between Chicago and the Pacific
Northwest. - . ,,V:-V'r:' ''r

- The additional service has been made possible, he disclosed, by
speedy conversion of five , of the six airplanes reassigned to Northwest
in the last year after use by the Army. The airline suspended service
into Portland In May, 1942, when the Army requisitioned part of its
.fleet,—V. 160, p. 731. ■>,■;'V/". .-y.

Northwestern Electric Co.—Earnings—

Power Corp. (& Subs.)—Earnings—
r 1944—6 Mos.—1943 1944—12 Mos.—1943 ?

i $

58,300,330 58,463,438 117,571,933 114,868,765
30,818,665 30,316,219 65,018,078 61,237,014
3,186,200 3,261,577 - 6,486,884 :V 6,605,371
3 431,600 4,246,500 5,351,200 6,833,924
'337,544 318,577 697,282 683,270
617,600 ; : 612,193 ; 1,235,250 .; 1,177,326

7,488,096 7,326,110 14,808,730 14,405,452

.-397,613 - 370,916 805,874 678,278

Period End. June 30— "

Operating revenues-
Operating expenses
Federal taxes———

Other taxes———■

Property retirement res.
;

appropriation —

Amort, of limited-term;
; investments

; Net oper. revenues—>
Other income (net)_—

1944—Month—1943

$133,993 %

254,347
Crl42,397

36,508

$424,898
232,617
45,760
48,467'

1944—12 Mos.—1943

$5,313,047 .$5,289,571
3,044,641 2,891,197
515,887 439,299
513,577' 530,267

25,000 .25,000 300,000 300,000

'.' 23 .'// i8

• "$39,465' $73,054 $938,919 $1,128,790
986 - -993 10,289 4,393

"$38,479 •••• $74,047 $949,208 $1,133,183
33,334 34,064 419,123 430,206

panies, made application to the SEC for an extension of time until1
May 20, 1945, within which to comply with the provisions of an order:
of the Commission dated May 20, 1943, directing corporation to
dispose of its public utility holdings and approving the plan filed •

by your'corporation and its utility subsidiaries which provides for
such disposition. By an order dated Aug. 10, 1944 the Commission
granted the application for the extension of time. •

„ , Laclede Gas Light Co. and Laclede Power & Light Co.
On May 24, 1944, the SEC issued its findings and opinion condi-.

tjonally approving the plan dated Aug. 1/ 1941, as amended, providing;
for the reorganization of Laclede Gas Light Co. . and the liquidation -

of Laclede Power & Light Co., pursuant to the Public Utility Holding
Company Act of 1935jv On May 26, 1944, corporation joined with
Laclede Gas Light Co. and Laclede Power & Light Co. in filing further
amendments to the plan and application relating thereto in order-
to comply with the conditions limiting the foregoing approval by the
Commission. The principal features of the amendments so filed may
be summarized as follows:

(1) Each, holder of preferred stock of Laclede Gas Light Co. is
. -

, to receive 14 shares of new common stock for. each share of
preferred stock, instead of 11 shares as formerly provided in

; the plan;- '■
(2) The book value of the plant and property account of Laclede Gas
1 .. Light Co. is to be written down to estimated original cost as
r determined by the Missouri Publtc Service Commission; and

(3) The maintenance and/improvement fund provision in the new
% first mortgage indenture of Laclede Gas Light Co. is to be based

on 15% of gross operating revenue (after deducting, the • cost of
any gas purchased), instead of 12% of gross operating revenue

% (after a like deduction) as formerly set forth in such indenture,
with the proviso that in the event that the. company converts;
its operations so as to distribute and sell only natural gas (in¬
stead of both mixed manufactured gas and natural gas as at
present), such provision is to be based on 2%% of gross property.

As a result of the amendment to the plan the new common stock
of Laclede Gas Light Co. to be received by the corporation has been
increased from 2,149,261 shares to 2,165,296 shares. As provided in
the plan, corporation will sell the new common stock which it re-

. ceives.'' ;"V ; ■" ; ;
On May 27,: 1944, the SEC issued supplemental findings and an

order approving the plan as amended. Thereafter the Commission,
in accordance with a previous request made of it by the proponents
of the plan, filed an application with the U. S. District Court in St.;
Louis, Mo., for the approval and enforcement of the amended plan by
that Court, Hearings were held on such application before the Court
on June 30 and July 1, 1944. The only persons appearing to oppose,
the amended plan were representatives of the holders of the first
mortgage and collateral refunding 5Va% gold bonds of Laclede Gas
Light Co., who claimed that the amended plan was unfair to the
holders of such bonds in not providing for the payment to them of
redemption premiums aggregating $570,000. The Commission and the,
proponents of the amended plan, including this corporation, argued
and submitted briefs in support of such plan. No decision has yet
been rendered by the Court.
As previously reported, the amended plan involves the sale to Union

Electric Co. of Missouri of the electric properties owned by Laclede,
i- GaSr.Light: Co. and Laclede Power & Light Co. i In the latter part of
May 1944 the Federal Power Commission held hearings • with respect

v. to the application of Union Electric Co. for approval of the acquisition •
of such properties by it. Ort July 24, 1944, the Federal Power Com¬
mission issued an order approving the foregoing, acquisition by Union
Electric Co., conditioning such approval upon that company making
certain /accounting adjustments after the acquisition by it of the

.. electric properties. • . ►

Central States Power & Light Corp. and Interstate Power Co. Systems
< ' No determination by the SEC has yet been made as to whether, in
its .opinion, the $3,108,040 of 5% debentures of Central States Power
& Light Corp. and the $2,475,000 6% demand note of Interstate Power
Co. owned by Ogden Corp;, should be subordinated to any of the
publicly held securities of such companies.
The plan dated as of Dec.. 1, 1941, subsequently amended, providing

for liquiudation and dissolution of Central States Utilities Corp. and
Central States Power & Light Corp. is pending before the Commission.
As a part of the program for liquidation, an agreement,has recently
been entered Into for the sale by Central States Power & Light Corp.
of its Iowa-Minnesota properties, being its sole remaining properties,
to Interstate Power Co. for a base price of $2,750,000 cash. This
purchase is subject to Interstate Power Co.'s ability to finance such
purchase by the use of cash to be received by it from the sale of its
Bemidji-Crookston Division. , .. , ; %
In accordance with the provisions of the foregoing plan it is

proposed that a portion of the proceeds of the sale of the Iowa-
Minnesota properties will be used to discharge at principal amount
and accrued interest, all of the first mortgage and first lien gold
bonds, 5 Va % series- due. 1953, of Central States Power & Light Corp.
presently-/outstanding in an aggregate", principal;:amount slightly in
excess of $900,000./It, is further .proposed, pursuant to such plan,
that the balance of the proceeds of the sale of the Iowa-Minnesota
properties remaining after the discharge of all of such bonds, together
with any additional assets of Central States Power & Light Corp.,
will be paid to the holders of the securities of that company which
are junior to the bonds, in accordance with an amendment which
Will be hereafter filed with the SEC.
In July, 1944 an application respecting the foregoing sale and use

of a portion of the proceeds thereof to retire the above mentioned
bonds of Central States Power & Light Corp. was filed with the SEC
for approval. A hearing before the Commission with respect to such
application was held August 17,
Pending the determination by the SEC respecting the status of the

note of Interstate Power Co. held by Ogden Corp., no hearings have
, been held on the plan of reorganization involving Interstate Power
Co., dated as of May 15, 1941, which is on file with the Commission.

. Included in this plan was a provision that either prior to or con¬

currently with the recapitalization of Interstate Power Company, that
company would sell its Minnesota properties, known as the "Bemidji-
Crookston Division." It was also proposed that with the proceeds
of the sale of the Bemidji-Crookston Division, Interstate Power Co.
would purchase. from Central States Power & Light Corp. the Iowa-
Minnesota properties of the latter company as mentioned above, in
accordance with the provisions of the liquidation plan of that com¬

pany, .' ,\.v;
^ In June, 1944, an agreement was entered into between Interstate
Power Co. and Otter Tail Power Co. for the sale to the latter company
of the properties comprising the Bemidji-Crookston Division for a
base price of $3,000,000 cash. J- , 'i . •;« V./",/'.
In July, 1944 applications respecting the sale by Interstate Power

Co. of Its Bemidji-Crookston Division to Otter Tail Power Co, and
^respecting the' foregoing purchase by Interstate Power Co. of the
Iowa-Minnesota properties, from Centra/States Power & Light Corp.
were filed simultaneously with the SEC. The above mentioned hearing
held before the Commission on Aug. 17, 1944 related to such applica¬
tions filed by Interstate Power Co. as well as to the foregoing
application filed by Central States Power & Light.Corp.

"

« * / • ■ Earnings for Six Months Ended June 30

Gross income

Interest charges—

Net income— "$71,813 $39,983
Dividends applicable to pfd. stocks for period
"Deficit.—V. 160, p. 121." - /..r.

I Norwich Pharmacal Co.—Earnings-
Period End. June 30— 1944—3 Mos.—1943

Operating profit $350,199 $656,847
Res. for Fed. .taxes—— *" 193,842 * 436,910

$530,085
334,244

$702,977
-

334,238

1944—6 Mos.—1943 :
$886,893 $1,161,530
547,136 - 750;566

3,587,572 3,869,968 * 6,597,142- 6,922,325

738,000 , ; 654,000 ,: 1,392,000 t - 894,000

1,212,013 • • 1,212,013 * 2,424,025- 2,424,025

Balance —

-V. ;160, p., 632.

1,637.559 " 2,003,955- ' 2,781,117 3,604,300

Net earnings— $156,357 $219,937 $339,757' ~ $410,964
•Earnings per share—™' ' / $0.19 $0.27 $0.42 $0.51

, - "On 796,287 shares of capital stock outstanding.—V. 159, p. 2235.

; Ogden Corp.—Semi-Annual Report— . , ^
The corporation reports the following progress since the report to

stockholders for the year 1943, particularly with respect to its pro¬
gram of disposing of investments in subsidiary companies.
/: In May, 1944. corporation, on beljalf o{ .itself and its subsidiary eom-

Income—Sub. cos., ma-
'

Jority owned .

Statutory subs. co-
Miscellaneous investm'ts
Other income ™_-x——.

, Total •

Expenses - (incl. .taxes)
Interest on bank loan-

Loss on liquid, of sub-
sidiary. company.

Loss on sale of invest.
Prov. for amort, of pre-

• mium on investments

Prov.. for Fed. inc. taxes

*

Net income ;

1944 1943 1942 1941

$563,403/, , $545,193 • , $307,405

262

470

228

$344,668
333

3,272 11,962
r 38 4

$563,665
120,255

$545,891
109,045

$310,715
184,649

$356,966
"234,841
34,892

959 117,603

42,000 18,000

1,289

12,500
1,371
6,000

$400,451 $301,243 " $112,277 $79,861

% . • Balance Sheet, June 30, 1944. .

. Assets—Investment securities and advances: . Subsidiaries, majority
owned (over 50% of voting securities), $14,835,583; miscellaneous in-
vestpi^ntsr( $133,698; ty^al^ ^$14,960,281; les$ reserve /or ^adjustment .of
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assets acquired in reorganization (unchanged since Dec, ,31," 1943),*
$537,794; balance, $14,431,487; special funds, $391,387; cash in banks
and on hand $728,589; special cash deposits, $509; U. S. Government
securities at cost $125,000; accounts receivable (subsidiaries $117,472),>
$132 39 accrued interest receivable (subsidiaries S54,366». $54,378;,
dividend'receivable (subsidiary), $75,000; other ^current assets, $300;
assets subject to escrow agreement (cash deposited in escow), $853,353;;
deferred charges, $248,283; total, $17,040,425. > ,

Liabilities—Common stock ($4 par), $13,614,719; accounts Payable
(parent $3,144), $5,246; loan payable to subsidiary company SM,0^,t
taxes accrued $191,236; legal expenses accrued, $232,251, other ex¬
penses accrued, $3,204; debentures and preferred stock not presented;
for redemption, unpaid interest and dividends (special funds, contra),
$390,355; deferred credits, $857,145; reserve for reorganization expenses,
$28,704; capital surplus, $1,289,041; earned surplus, $400,451, total/
$17,040,425.

.Gets Year's Extension—
The SEC on Aug. 14 granted the corporation and its subsidiaries an

additional period of one year from May 20, 1944, within which to
comply with the divestment order issued by the Commission on May
20, 1343. ," „

The Commission made the following findings.
- By the order of May 20, 1943 we approved certain provisions of a)
plan filed by Ogden and its subsidiary companies pursuant to Section
11 <e> of the Act designed to effect compliance with (1) the provisions
of Section 11 (b) of the Act and (2) the terms of an amended plan,
of reorganization dated July 10, 1939 of Utilities Power and Light
Corp. predecessor in reorganization of Ogden. In addition to approving
such 'plan we directed, among other things, that the following steps
be taken in order to comply with the provisions of Sections 11 (b) (1)
end 11 (bi (2t of the Act:

•

(It Cgden Corp. shall take such action as may be necessary to divest
itself of all its interests, held directly or indirectly, in holding and ■

public utility companies and to cause its elimination as a public utility
holding company; provided that, in the cases of Central States Power
& Light Corp., Interstate Power Co., The Laclede Gas Light Co., Mis-,
souri Natural Gas Co., and Missouri Electric Power Co., such divestment
shall not be effected through the sale of securities prior to the re¬
capitalization of such companies in compliance with the provisions of
Section 11 (b) (2); and that in the case of Central States Utilities'
Corp., Ogden shall not divest itself of the outstanding securities of (

euch company.
•" (2) Central States Power & Light Corp., Interstate Power Co., and
The Laclede Gas "Light Co. shall take such steps as may be necessary
to recapitalize so as to distribute voting power fairly and equitable
among the security holders of such companies; provided that, in the
case of Central States Power & Light Corp, such recapitalization need
r.ot be effected if the company is liquidated and dissolved within the
(Statutory period provided by Section 11 (c).

> (3) Ogden Corp. and Central States Utilities Corp. shall take such*
action as may be necessary to cause the liquidation and dissolution of
Central States Utilities Corp.
Since the entry of the said order, substantial progress in compliance

therewith has been effected as indicated by the following:
In view of all the circumstances we find that the applicants have'

rftade a showing of due diligence within the purview of Section 11 (c).
of the Act and that an extension of time from May 20, 1944 within
which to comply with the provisions of our order of May 20, 1943 Is
necessary and appropriate in the public interest and for the protec¬
tion of investors and consumers.—V. 110, p. 732.

Ohio Cities Water Corp. (& Subs.)—Earnings—
• 12 Months Ended June 30— > ; . r,, 1944 1943
Gross earnings —_ $377,342 $368,675
Operating expenses, maintenance, and taxes 211,031 208,769,
Provision for depreciation and retirements..— 25,329 23,032
Int., amort, of debt premium and exp. (net),

'

etc., of subsidiaries >■'. ——52,562 52,128
Preferred dividends of subsidiaries-- 42,905 42,905

•.Balance $45,515 $41,840
Int., amort, of debt disc, and exp., etc., of corp. 2 10

Net income ' $45,513 $41,830
—V. 159, p. 2088.

j Ohio Edison Co.—Hearing on Financing Plan—
The SEC will hold a hearing Sept. 6. on the following proposed trans-"

actions:
• Ohio Edison proposes to issue and sell to the public, through under-
v,Titers selected pursuant to the competitive bidding provisions of Rule;
U-50, $30,962,000 of new bonds of a series bearing interest at a rate
trot to exceed 3Va% per annum and maturing in r.ot less than 30 years
after date; and 180,000 shares of new preferred stock (par $100) of a
.Series having a dividend rate not to exceed 4V2V0 per annum.

, Ohio Edison also proposes to issue and sell at private sale to banks
$10,000,000 of instalment promissory notes bearing interest at the rate,
of 2l/*%' per annum payable in 16 equal semi-annual instalments of.
which the first instalment shall be payable six months after the date
of said notes and subsequent instalments each six months thereafter.
The net proceeds from the sales of the above securities together with'

treasury funds and other special deposits available aggregating $17,-
319,785 are to be used by Ohio Edison for the redemption cf the follow¬
ing securities outstanding in the hands of the public:
S (a) $43,962,000 of first mortgage bonds 4% Series of 1935 due 1965", !
et the redemption price of 103%;
V (b) $8,484,000 of first mortgage bonds 47c Series of 1937 due 1967,
at the redemption price of 106;
'

(c) 197,585 shares cf preferred stock, $6 Series at the call price of
$110'per share; ■ y---1'-. .'V

- (d) 1,367 shares cf preferred stock,1 $5 Series at the call price t>f,
$105' per share, • ■ •• V •

• In connection with the proposed financing, Commonwealth & South-'
em Corp. proposes to make contributions to the common stock equity
of Ohio Edison as follows: - v, '• '!
- (a) By donating to Ohio Edison the 110,000 shares of common stock,.
12.0 par value, of Pennsylvania Power Co. (being all of the outstanding!
common stock of said company), at the underlying book value, which
at May 31, 1944 was $4,516,521. . / , !',...„; . ;
i (b) By giving up the right to receive oayment for 12,134 shares of-
Ohio Edison's preferred stock. $6.60, $7 and $7.20 Series, which were
surrendered and cancelled on Dec. 31, 1943, amounting to $1,149,707.
4 (c) By surrendering to Ohio Edison for cancellation 1*162 shares of
Ohio Edison's preferred stock, $6 Series, at the cash cost thereof to.
Commonwealth, amounting to $96,555. !
« Ohio Edison also proposes to amend its articles of incorporation-so
as to reduce the stated capital represented by the 1,436,920 shares of
Its outstanding no par value common stock from an aggregate of $14.-
499.200 to an aggregate of $14,366,776; to credit the amount of such-
reduction ($132,424) to capital surplus; and to change the number of
shares of common stock into 1,795,847 shares of common stock (par'
$8). or an aggregate of $14,366,776. It is stated that ;thc purpose of
such change is to facilitate the distribution of shares of the common

sleek of Ohio Edison pursuant to the amended plan, to change the cap!-*
talization of. Commonwealth, dated Feb. 19/1944, filed with the Com-'
mission under Section 11 (e) of the Act (File No. 54-75), when and as
such distribution can lawfully be made. *
The application further states that Ohio' Edison agrees that the Com-'

mission's order herein may contain a condition to the effect that, so
long as any of the new bonds or new preferred stock shall remain
cutstandiing, it will not declare or pay any dividends on its common,
s.ock (other than dividends payable in common stock) or make any
distribution of assets to holders of common stock by purchase of shares
or otherwise, in an amount which, when added to the aggregate of all-
such dividends and distributions subsequent to the last day cf the.
month, in which the new bonds and new preferred stock are issued
would exceed the sum of the following amounts:

' (a) 75% of the balance of the net income of Ohio Edison earned,
subsequent to said date available for the payment of dividends cn the
common stock, after deducting from such net income any dividends
received during snch period from any subsidiary company, plus * '• -
<b) 1007c of the amount of any dividends received subsequent to

said date from any subsidiary company,
at" the tim* of the declaration cf any such dividend or the making

pf any such distribution, the aggregate of the par value of, or stated
capital represented by, the outstanding shares of common stock of

Ohio Edison and of the consolidated surplus ofTOhio Edison and sub¬
sidiary companies would be less than an amount, equal'to 25% of the
total consolidated capitalizatioii and surplus pf,Ohio Edison and sub-.^
sidiary companies.- ■ 7 v. '.!./.•' /'. . . " .

Earnings for Month and 12 Months Ended July 31
- Period End. July 31— / 1944—Month—1943! , 1944—12 Mos.—1943
Gross revenue $2,387,993 $2,301,607 $29,728,791 $26,874,510"
Operating expenses
Prov. for deprec. and
amortization i__

Provision for taxes..-

Cleveland, Other cities on PCA's system will benefit in that the -

flights, from: these stations will connect with the augmented schedules.;
. For the first time in five years, the City of Baltimore will have,
PCA flights originating in this city, Baltimore has been served by
PCA for many years, but . with a daily trip originating from the city, 1
all of the seats in this big airliner will be available to Baltimore,
travelers.—V. 160, p. 668. " ; ;

963,294 ,. 842,767 11,100,345 9,197,919 Pacific Public Service Co. (& Subs.)—Earnings-
289,322
637,464

280,676 —3.428,634
641,205 * 8,724,982

3,358,517
7,445,555 '

Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943

Gross Jncome _J_„
Int. & other deducts

Net income

Divs. on pfd. stock.—

$497,912 $536,959 ' $6,474,830 $6,872,519 '

•291,982 ' 289,747 * 3,499,133 " 3,493,912'

$205,930
99,943

$247,211 • $2,975,697 $3,378,607 .

155,577 1,477,486 1,866,923

$105,987 $91,635 * $1,498,211 $1,511,684.Balance

-V. 160. P. 732. ! . V,. !/ . ; y..!,;'

Oklahoma Power & Water Co.—Earnings-
Period End. June 30—

Operating revenues /_'»!
Operating expenses
Taxes, other than Fed.
inc. & excess profits

Federal income taxes... „

1944—3 Mos.—1943

$341,613 $337,767
229,744 210,434 947,691

1944—12 Mos.—1943

$1,473,994 $1,427,544

29,658
11,200

31,437
14,100

Net oper. income
Other income —_

$71,010
4

$81,795
< 306

.101,047
65,700

$339,556
106

852,042

121,775
83,545

$370,183
466

- Gross Income ~ $71,014 $82,101 $339,663 $370,649,
Int. & other deduct. 7 . 55,606 62,013 . ... 237,186 255,293.

Net income -L'_. $15,408 ,, $20,088 $102,476 $115,356
—v.. .160, p. 121., *

Oliver Farm Equipment Co.—May Vote on Merger—
This company is nearing conclusion of negotiations with the Cleve¬

land Tractor Co. for a merger of the two firms, with a definite
f

announcement expected within the next few weeks, it was learned at'
Chicago. It is understood that a special meeting of Oliver stockholders
will be called shortly to ratify the plan.

; • A merger of the two. farm equipment concerns has been contem¬
plated since 1935. ; A report several,months ago put the exchange on
the basis of one share of Oliver for.each three shares of Cleveland
Tractor capital stock. ("Wall Street Journal.")—V. 159, p. 2525.

> Omnibus Corp. (& Subs.)—Earnings—
(Consolidating Chicago Motor Coach Co, and Fifth Avenue Coach Co.)
6 Months Ended June 30— . "-V'-/;/. ; / 1944 1943 r

Gross operating revenues ! . $6,304,993 $5,791,730
Operating expenses and general taxes— 5,271;835 :/ 5,204,145"

Net operating income $1,033,158 $587,586
Non-operating income ^ . . 394,631 388,299

Gross income 1 I $1,427,789 $975,885,
Other deductions 64,992 58,917 .

"Provision for Federal income taxes 637,298 404,446)

Net income !_„ $725,498 $512,522
Previous surplus 5,738,614 - 5,192,215,

Total surplus ; $6,464,113 $5,704,737:
Preferred dividends — 247,966 247,966
Common dividends !

_ 323,868
Federal and State taxes applicable to inter-"""
company profits under 1936 instalment sale

/r contract y 14,226 ; • 72,595

. Surplus, .June 30_,* —" $5,878,053 $5,384,176
Earnings per common share $0.73 80.40

e "Including excess profits lax of $301,623 in 1944 and none in 1943.
—V. 159, p. 2012. ' .••/ '!;■ % ;

Pacific Gas and Electric Co.—Earnings—
12 Mos. End. June 30— : - 1944 1943

>/".,■■'? $ $
Gross operating revenue. 146,537,605 132,706,720
Maint., oper. & admin, exps. & gen. taxes__'___ 65,154,965 62,592,813
Provision for depreciation 19,736,922 19,092,527

Net operating revenue — ; ■ 61,645,718 51,021,380
Miscellaneous income — 315,019 367,317

Gross income ,.61,960,737 51.388,697>
Bond & other int., disc. & other inc. deduct.__ 11,027,170 10,930,166
Prov; for Fed. taxes on income_l___5__„__-_x," 27,662,800 17,880,532

Net income to surplus 23,270,767 22,577,999
Divs. of subs, on capital stocks held by public
and minority interest in undistributed earn- ' ' ;-!'/■■>■'!. ■■

ings for-the period . .1,188 ' 1,682
Dividends on preferred stock8,409,848 8,408,422
Dividends on common stock-_»_^-_ - _ ; 12,522,548 12,522,548

: y Balance ■ /; 2,337,183 ;t 1,645,347-
-—v. 160, p. 668,'

Operating revenues $2,422,300
Operations 1,159,609
Maintenance & repairs 44,183
Deprec., depl. & amort. '199,080
Taxes (other than Fed.
inc. & excess profits

Net oper. revenues— $892,543
Other income 13,967

. Total income $906,510
Deduc. from income 70,952
Fed. inc. & exc. profits

< taxes (est.)

Balance $346,858
Divs. on pfd. stk. of
sub. company held by
public 44,460

Estimated net profit
to surplus $302,398

Earns, per share of 1st
pfd. stk held by pub, $0.64

Earns, per share com.
1 stk. held by public.' $0.21

—v. 159, p. 2236. - y y y ,

$2,042,237
1,035,842

44,193
186,033

$4,825,010
2,277,276

V 96,786
398,367

$4,116,109
2,027,388,

86,144.

373,102

126,885 127,918 252,707 250,464,

$648,251
52,776

$1,799,874
26,898

$701,027 $1,826,772
55,324 127,475

$1,373,011
98,304

$1,471,315-.
112,029

488,700 324,400 983,400 644,800,

$321,302 $715,897

44,460 88,920

$276,842 $626,977

$0.59 $1.34

/ $0.16 $0.44

$714,486

83,920

$625,566

$1.34

$0.43

Pennsylvania Electric Co.—Earnings— y.
12 Months Ended June 30— / - 1944 1943 \

Operating revenues — -• $20,403,062 $19,086,849
Operating expenses —. 7,348,275 :.6,320,604-
Electricity purchased for resale_„__ , 1,157,468 975.446
Maintenance 1,329,847 1,139,793
Prov. for retire, (deprec.) of fixed capital 1,797,940 1,732,670
Amort, of electric plant acquisition adjust 3,992-
Federal income taxes.——. ... 1,778,268 1,223.052*
Federal excess profits taxes ' 27,466 220 256-
State income taxes ; ' 241,921 167,740
Other taxes — — 1,135,884 1,191,129'

Net operating revenues $5,585,992 $6,112,162
Other income — 181,633 - 148,293!

Gross income $5,767,625 $6,260 455
Deductions from income ; 1,421,566 2,064,974;
■1 ,,;V
Net income $4,346,059 $4,195,482.

—V.. 159, p. 2309. '■ ! > ' V ' y - !y / '

/ Pennsylvania State Water Corp. (& Sub.)—Earnings—•
12 Months Ended June30— 1944 1943 1

Gross earnings $1,439,198 $1,418,445
Oper, expenses, maint. & taxes 732,278 718,814
provision for depreciation and retirements.^ 83,959 66,737
Interest & other deductions of subsidiaries.: 3,657 2,714
Minority interest : 26:
"

Balance ... ....: : $619,304 $630,153
Interest, amort, of debt disc., premium (net) '-y '.7":-: J:-:' 4
and expense, etc., of Corp....

_ 318,322 -319,467

;
Net income — —. $300,983 ! $310,687

—V. 159, p." 2088. !" :!'y'";y!:v; ::-V!!; !/ - :'/ ■

Pere Marquette Ry.—July Earnings—
1944—Month—1943 1944—7 Mos—1943 -

$5,091,238 $4,743,854 $33,298,437 $31,749,049
Period End. July 31—

Gross income ...

Fed. & Canadian income

and exc. profits taxes 644,351
Other railway taxes 224,038
Net operating income.. 402,217
Net income 226,490

641,876 _ 3,728,079
229,004 1,588,388
480,703 2,694,688
299,010 1,459,702

4,336.290
1,459,845*
3,990,263,
2,610,039

Pacific Power & Light Co.—Earnings
Period End. June 30—

Operating revenues.!
Operating expenses
Federal taxes

Other taxes—

Property retirement res.
appropriation

Amort, of limited-term

,investments

Net oper. revs.——,
Rent from lease of plant

-

Operating income •
Other income (net)....

Gross income
Interest charges -

1944—Month—1943

$623,851' $590,088
290,276
72,916
51,618

58,333

260,207
49,684
47,568

58,333

1944—12 Mos.-

$7(597,428 $7,
3,407,480 3i

! * 806,845 '
/ 601,763

700,000

242

—1943 v

019,496
036,221
580,044
559,584

700,000
i

411

$150,708+ . $174,296" $2,081,098 . $2,143,236,
19,886 19,477-'"—236,163 '232,479'

$170,594/ $193,773" $2,317:261 $2,375,716
: , 746 Dr93" " ' 7,673 ": 1,417"

$171,340
t 125,172

$193,680' $2,324,934 $2,377,132*
"

103,287'/ ;i,382,387 1,294,362

•

Net income——:.— ' ; $46,168 - $90,393" - $942,547 $1,082,770
Dividends applicable to pfd, stocks for period" "--r 458,478 ' 458,478
—V. 160, p. 668. :!/y! ,;,r!

. Pan American .Airways Corp.—Mexican Affiliate 20
Years Old— ' v\: ":y. "
Comdania Mexic'ana de AViacion. Mexican affiliate,, has completed

20 years of service. During 1943 the Mexican - line, which is the
country's largest and has received the Inter-American Safety. Council's
safety award three times,'flew 3,375,647 miles and carried 110,972 pas¬
sengers.—V. 160, p.-667. • ... .. / - *

: Pennsylvania-Central Airlines Corp.—To Augment
Service—

. "
Increased service over the entire Pennsylva,nia-Central Airlines Sys¬

tem to become effective Sept. 1 was announced last week by J.-J.
O'Donovan, Vice-Pres. The augmented service, which includes more flights
between war-important cities along the PCA system, will make' avail¬
able still more seats for air travelers. The return of several more .of
PCA's airliners from military service makes the new schedules possible,
Mr. .O'Donovan stated. . ■

Among the cities that will benefit by increased flights are Baltimore<
Washington, Norfolk, Detroit, Buffalo, Pittsburgh, Youngstown and

- Reduces Funded Debt— " :
• .... ....... , ■ y'

The company reports that from June 1 to July 31, it purchased
$307,000 of its series B, 4% bonds of 1956 at. prices ranging from
93 to 95, or a total expenditure of $289,424, exclusive of brokerages
commission and accrued interest/-'V. 160, p. 470.

Petersburg & Hopewell Gas Co.—Proposed Acquisition
./<■ Declarations and applications have been filed with, the SEC pursuant
to the Public Utility Holding Company Act of 1935 by Pennsylvania
Gas & Electric Corp. and Petersburg & Hopewell Gas Co. and The Old
Dominion Gas & Electric Corp., both subsidiaries of Pennsylvania. The
transactions proposed are summarized as follows: +!.//':. !,
/ (1) Pennsylvania proposes to donate to Petersburg all of the capital
stock (5,000 shares).of Old Dominion and the open account indebted-"!
ness of $132,000 now owed to Pennsylvania by Old Dominion. Peters-!
burg will thereupon acquire the assets and assume the indebtedness
of Old Dominion in connection with the. liquidation and dissolution*
of the latter company. ;'/•/
'■V (2) Petersburg proposes to issue and sell-$200,000 of first mortgage*
Bonds bearing int. of 314 % per annum and maturing Sept.\ 1, 1969J
such bonds to be secured by first mortgage; on all physical properties'
new owned or hereafter acquired by Petersburg, including properties
to be acquired from Old Dominion. It Is proposed that such bonds be
sold privately at a price of 100% to John Hancock Mutual Life In¬
surance Co.' . The proceeds of the sale of such" bonds".I less* expenses*
incident to their sale)' are to be "used (a) to redeem all outstanding
preferred stock of Petersburg, consisting of 1,493 shares of 6% cumu¬
lative preferred stock ($100 par), at the redemption price of $105 per
share and accrued dividends and "(b) to pay "for construction of and
improvements-to facilities needed in" rendering service. •

(3) Petersburg proposes to amend its charter so as to eliminate any"
authorized preferred stock and to provide for a single class of capital
stock/ consisting of 55.000 shares ($10 par),--such new capital stock
to* be issued by Petersburg to Pennsylvania in exchange for the 5,500
shares of Petersburg's common stock ($100 par) now owned by Pennsyl¬
vania..",*. /'-"! //././I'.!.:-: ''!!/./.! -■ !■ / ?■;

- The filings state that applications are pending before the State Cor¬
poration Commission of Virginia seeking authorization to effect the
various transactions .described. Both Old Dominion and Petersburg are

incorporated in, and do business soielv within,, the State of Virginia.
Hearings on the application will be held Sept. 16.—V. 160, p. 668.

.-/■ Petroleum & Trading Corp.^—20-Cent Distribution— "

The directors on Aug. 21 declared a dividend of 20 cents per share
on the class "A" stock, par $5. payable Sept. 12 to holders of record
Sept. 5 A like amount was paid on March 10 and June 12, this year..

Payments during 1943 were as follows: June 30, 35 cents; and Dec. 15»
52'a cents. .! - ..

Dividends are in arrears on this issue.—V. 159, p. 2088.

: Pettibone Mulliken Corp.—Operations Near Capacity—*
- The corporation's volume of production remains near capacity levels
with indicated earnings closely approximating last year, E. J. Seifert,:
President, told stockholders in a message- accompanying dividend checks
recently mailed. , .

We also note a gradual trend in the company's output toward war

products with peacetime application, Mr. Seifert said, some of which
represent comparatively recent additions to our line. This trend, WQ

(Continued on page 870) . - "
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery talea are disregarded In the day's range, tiniest they are the only transactions of the day. No account Is taken of such sales In computing the range for the year.

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage Corporation coupon bonas on the New York

Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point.

Dally Record of U. S. Bond Prices Aug. 1!)

Treasury - fHigh Holiday
4y4s, 1947-52 \ LOW

[Close
Total sales in $1,000 •units — —

'

V r.v' - [High "
is, 1944-54 -I Low

[Close
Total sales in $1,000 units

, v (High —.
3%«, 1946-56 j Low

[Close
Total sales In $1,000 units —

(High
3y«s, 1946-49— \ Low

(Close
Total sales in $1,000 units —

j High —

3y8s, 1949-52 ] Low
(Close

Total sales in $1,000 units —

. -fHign —

3s, 1946-48 S Low
[Close

Total sales in $1,000 units —

... [High
3s, 1951-55 | Low

[Close
Total sales in $1,000 units —

High " ___

2%s, 1955-60 Low —
Close

Total sales in $1,000 units ___

f High
2%S, 1945-47 [ Low

(Close
Total sales in $1,000 units- —

'

/ • [High —

2%3, 1948-51 Low
[Close

Total sales In $1,000 units '[: —
fHigh Holiday

2%S, 1951-54 Low V
(Close

Total sales in $1,000 units — —

A/ fHign —

2%s, 1956-59™ \ Low - —
[Close

Total sales in $1,000 units —

[High
2%s, 1958-63 \ Low

[Close
Total sales in $1,000 units —

VV/'(High V
2%8, 1960-65 1 Low

(Close — /;
Total sales in $1,000 units ; —

High —

2%s, 1945 Low —

[Close
Total sales in $1,000 units —

[High
2Vis, 1948 \ Low

(Close —

Total sates 1h $1,000 units*,...- —

\ (High , —

2Vis, 1949-53 J Low v
[Close

Total sales In $1,000 units —

fHigh •

2Vis, 1950-52 \ Low
[Close —

Total sales In $1,000 units —

[High
2Vis, 1952-54 \ Low —

[Close
Total sales In $1,000 units —

f High _

2Vis, 1956-58 i Low
[Close —

Total sales in $1,000 units —

fHigh —

2Vis, 1962-67 1 Low —

(Close
Total sales in $1,000 units —

f High
2Vis, 1963-1968 \ Low

[Close
Total sales in $1,000 units —

Aug. 21 Aug. 22 Aug. 23 Aug. 24 Aug. 25

112.2

112.2

112.2

2

103.29

103.29

103.29
1

100.15

100.15

100.15

$2

2Vis, 1967-72

Daily Record of U. 8. Bond Prices • Aug. 19

Treasury j High Holiday
2 Vis, June, 1964-1969 .-{ Low
..<■ [Closs
Total sales in $1,000 units -

! * - ' ' [High
2Vis, Dec., 1964-1969— J Low .

[Close
Total sales in $1,000 units——

-.V ; . . [High
2Vis 1965-70 { LOW

. - • [Close ___ •
Total sales in $1,000 units—

High —

Low ™__

Close —

Total sales in $1,000 units

fHigh
2%s, 1951-53 A Low

[Close
Total sales In $1,000 units

High
2%S, 1952-55 • Low

Close i

Total sales in $1,000 units

High
2y4S, 1954-56 • Low

Close

Total sales in $1,000 units

fHigh —

2 Vis 1956-59 ; Low —

•" > [close
Total sales in $1,000 units — —

(High
2s, 1947 \ Low

(Close
Total sales in $1,000 units

High —

2s, March 1948-50 • .low
Close

. Total sales in $1,000 units—

(High Holiday
2s, Dec. 1948-50 \ Low

[Close
Total sales In $1,000 units

[ High -

2s, June, 1949-51 •( Low —

[Close
Total sales in $1,000 units

|High ;
28, Sept., 1949-1951 -j Low

[Close
Total sales In $1,000 units —

. fHign
2s, Dec., 1949-1951 { Low

(Close
. Total sales In $1,000 units -

fHigh
2s, March, 1950-1952 j Low

(Close
Total sales In $1,000 units — .

: (High
2s, Sept., 1950-1952 j Low

• [Close •
Total sales In $1,000 units — —

[High
2s, 1951-1953 —-J Low —

[Close w—

; Total sales In $1,000 units—,
[High

2s. 1951-55 ] ^ow
(Close —

Total sales in $1,000 units— * —

[High —

2s, 1952-1954 j Low —

[Close —

Total sales in $1,000 units —

(High
2s 1953-55 [ Low

(Close
Total sales In $1,000 units —

. : ; • [High
13/4S 1948 f Low

(Close
Total sales In $1,000 units —

Home Owners Loan

•: •• (High
1%S, 1945-1947 —■{ Low 7

[Close
Total sales in $1,000 units —

Aug.-21

100.7

100.7

100.7

1

100.11

100.11

100.11
•»

100.17

100.17

100.17
2

100.17

100.15

100.17
6

Aug. 23
. 100.10

100.10

100.10
3

Aug. 22

100.10

100.10

100.10

r>

100.10 : _

100.10

100.10

5 • .

100.11 100.9

100.10 100.9

100.11 100.9
6 3

100.17

100.17 ___

100.17

1 _>_ •

Aug. 24 Aug. 25
•

— . 100.9

100.9
100.9

10

100.13 ___

100.13 ___

100.13

6

100.19

100.19

100.19

*1

100.20

100.20

100.20

2

100.14

100.14

100.14

1

100.15

100.15
100.15

1

♦Odd lot sales, tTransaction of registered bond.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Aug. 19 Aug .21 Aug. 22 Aug. 23 Aug. 24 Aug. 25 the Week

*$ per share $ per share t per share $ per share I per sfiM-re t per share .
Shares

♦63 64 *62 63% 63 63 63 63 62% 63 400

—— ♦112 114 *112 114 *112 114 *112 114 *112 114 •

~

— — — f ♦56 57% 56 56 *54 56 *54 56 *54 57% * 10

9% 9% •" 9 Va 9% 9% 9% 9% 9% 9 9% • 7,100
♦62% 63 Va *61% 62% 62 62 *61 63% *61% 62'% 100

.... . 12% 12% 12% 12% 12% 12% 12 12% . 11% 12 . 4.200
"

— — ♦30% 31 *30% 31 *30 31 *30 31 *30% 31
*22 V2 22% ' 22 Va 22 Va *21% 22% *21% 22 *21% 22 ioo

M*. •— —> 41 41% 40% 41% 40% 41% 41 41 40% 41 Va 4.400
*91 93 *91 93

. *91% 93 *91% 93 91% 91'% 30

„ 7 7''a 6% 7 6% 7 6% 6% ; 6% 6% 9.000
' *143% 149 .*144 >8 149 *144% 149 145 145 144% 144'% 80

— •' , ' 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 8.600
31 31% 30% 30% 30% 31 29% 30% - 29% 30 4.000

4— ZZ • 54 54 . 53% 53% *52% 54% *51 53% *52 54 200
*

■' 27% 27% 27 27% 27 27% 26% 27% 21V* 27% 3.700
♦83 86 83 83 82 82 *82 83% *82 83% 20

' '

14% 14% 14% 15% 15 15% 14% 15% 15 15 3.800

151 151 151 Va 151% • 151% 151% 151% 151% 151 151% 1,000
— —~ *15 V* 17 *15% 17 *15% 17 *15% 17 *15% 17 .

•

—

Z- ' ' 30% 30 Va 30% 30% 30% 30% 30 30% 30 30% 3.800

STOCKS
NEW YORK STOCK ' Range since

EXCHANGE Lowest
'

Par $ per share

Abbott Laboratories No par 52% Feb 21
4% preferred 100 109% Jan 17

Abraham & Straus No par 47 Jan 24
ACF-Brill Motors Co— 2.50 8'/a Aug 8
Acme Steel Co— 25 53 Jan 3
Adams Express 1 10% Jan 27
Adams-Millis Corp No Par 26% Jan 31
Address-Mutigr Corp 10 19 '% Jan 6
Air Reduction Inc. —No par 37% May 18
Alabama & Vicksburg Ry 100 75 Jan 13
Alaska Juneau Gold Min 10 5% Apr 18
Albany & Susquehanna RR 100 124 Jan 3
Allegheny Corp 1 2 Mar 29
5V2% pf A with $30 war. 100 23% Jan 3
$2.50 prior conv preferred-No par 37 Jan 4

Alghny Lud Stl Corp No par 24 V* Apr 19
Alleg & West Ry 6% gtd 100 70 Jan 21
Allen Industries Inc —1 9V4 Jan 3
Allied Chemical & Dye No par 141 Apr 26
Allied Kid Co 5 13% Mar 18
Allied Mills Co Inc No par 29 Aug 15

- fcsiS ■

January 1 ;

Highest
$ per share

64% Jun 23
114 Jun 12
60 July 7
9% Aug 3

64% July 17
13% July 12
31% Jun 16
24 Jun 27

43 July 15
92% July 3
7% July 13

161 Jun 3

3 July 14
34% July 11
58% July 14
29% July 5
85% Jun 13
15% Aug 23
152% July 14
16% Feb 5
35 y4 Mar 27

Range for Previous
Year 1943

Lowest

I per share

51% Jan
108 Nov

35% Jan

41% Jan
7% Jan

25% Feb
14% Jan
38% Jan
67 Jan

3% Jan
85 Jan
A Jan

5y8 Jan
13 Jan

18 y8 Jan
64 Jan
7 Jan

140% Jan
10% Jan
16% Jan

- Highest

$ per share
63% Mar
115'/a Sep
52 July

57 y8 ~Sep
13 Apr
32 Va July
21 Va Mar
48Va Jun
76% Sep
71/8 Apr

128% Dec
3y4 July
32 V4 Sep
45% Sep
31% July
75 May
liy2 Jun
165 July
14% May
37% Nov

For footnotes see page 847. A
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Saturday
Aug. If*

5 per share

Monday
Aug. 21

J per share
20% 20','2

LOW AND HIGH SALE PRICES

*99**
38%

li5 »/8

22%

£ 4

101
39

115'/a
22%
4

*39% 41
* 106% 107%
29

773i

22%
06

171/4
45

*131*2

12%
92

178

40*/2
83

27

29 Vi
78%
223a
66%

17%
45%
135
13 Va
93

179'/2
41

831/2
271/4

Tuesday
Aug. 22

t per share

20'.8' 20'A
*99 101
33 ',4 38%

*114'a 115'1
22% 22*/4
*3%
*40'.a
103

28',2
77*2
21%
*6610

16%
45

*131'/2
12 'a
91 V'2

, *1141/2 115'/a
118 119

. ; 14% 14%
- 17'/a 17%
103'/4 103 »/4

, 25V4 . 25%
4'/4
9%

, *26%
41/4

*92'/a
21'/a
86

*35
6

*42

70

7'/a
*76

8%
9

*49
,

20 %
92

161/4
11'/a
*22% —

*123'/2 127
38 • 38
3

55

49

12%
*176

15%
72%

178*2 178J'a
40% 40%
82% 82%
27 27 '

*114% 115%.
1181/4 118%

•

14% 14%-
•j.6% ' x7% *
103% 103'1

9%

27%
4%

93%
21%
86%
36

G%
45

70%

7%
76%
8%
9

50

20%
92

16%
11%

23%

3%
56

49%
12%

179%
16

73%

25u

4%
9%

•« 27%
4%

*91

20%
*84%
*35

"5%
*41

70%
"7%
74

8%

8%
*49

19%
92%

.16% /,16%;
10% 11*8
*22% 23*4.

*1231% 127
38 38%

*16%

. 1 17
29%
40%

1561/2
43%

*148

25%
*18%

.. 23%
47%

*1241/2
28%
163%

. 73
73

147%
13%

45%
119%
9%

*97%
8%

• 88

5%
*49

27%
31%
27

*114 .

10%
*4

17%
17
30
41

.156%
43%

149%
.261/4
18%
.23%
47%

125%
29%

163%
73

73%
148
13%
46

119%

9%
100%
8%
89%
5%

54%
27%
33
27 ;
116

101/2
4%

3
54%
48 Va
12%

*176

, ,15%
73

17%
17
29%
39%
156
43%

*148

25

18%
k . 23%

5 47
*124%
*28%

163%
72%
73%

.147%
13

45%
*119

.9%
*97%
8%

" *7%
! 5

V *48

- 26%

31%
• 26Vi
*114

10%

3*%
55%
49%
12%
179%
15%.
73%

17%
17%
29%
40

156%
43%
149%
25% '
18%
23%.
47%
125%.
29%.

163%.
72%.
73%
148%.
13%.
46 ,

120%.
9%

99 .

8% .:

88

5%
53 ,

27%
32%
26%
116 :

10%
. 4

*52 /. 53 ... . .52% 52%.

6% 6% G 6%

*103 .v.. 104% . .105 1C8 ..

91% 92 92 92%

43% .43%
' .43% 44 .

*10% 11% *11% 11%

11% 11%. 11% 11%
*115 117 *115 117 -

17 Va 17% 16% 17

104'% 104% 105 105

101 101 101 101

*39% 43 *39% 43

*105'% 106% , *105% 106 %
66% 67% 66 66%

94% 95 *93 94%

39% 40 V* 39 39%

27% 273/4 *27'% 27%

61 61 *61 63%

3iya 31% 30% 31

112 112 112 112

14% 14% 14% 14%
55 55 * 55 55

58% 58% 58% 58 34

119'% 119% *117% 119%

*17% 18 *17% 18

10 10% ; 10 10%
*73 75 73 75

4% 5% 4% 5

23

8%
16%

11%

63%
*23%
*17

52

16%
15%
30
35%

*107
9%

*34%
*115

12%
12

41%

23%
9%
17%

11%
64

24

17%
53

16%
15%
30

35%

107*%
10%

35%
118

12*%
12%

41%

22%
8%
16%

.11%
63%
24

17
*52

15%
15%
*29%
*35%
107%

9%

*34%
*115

12

11%
41%

23

^ 8%
16%
11% '
63%
25%
17

52%

16%
15%
30

35%

107%
9%

35%
117*8
12

11%
41%

Wednesday
Aug. 23

$ per mare

20% 20%

Thursday
Aug. 24

$ per share

4

41 :
106%
28%
78

22
67

47

45%
133% ,

12%
91%

*99

37%
114%
*22

3%
*40 Vo

101
38 %
114%

22-%
4

41

106% 106%
23 % 29

78

22

66%
17

.45 %
133%
12%

25% .

4.% ..

9%

27%.
4%
93%
20%
86%

35%

5%
45 '

70%
7%'

76 Va
8%
8*a
50

20 •

93

77'%
21%

66%
17

45%

*131%

32%
92%; 92%
180 180

• 40%' 40*%
*81 82'%
27 "<:•. 27

114%' 114%
*118 %■ 119'%

14'%- 14'%
17 17"

*103%- 1033/4
24%. 25
4'%
"9 Vs.
27'%.
4%

94

21
86

*35

53 V
*41

% 71 *
7%

*72 ,

8%
*8'%
49%

1934
92%
16%

*10%
23

*123%
36%
3

54%
48%
12%

178
■ 15%
73%

17*%
17%
*29%
39%
156%
*43

*148
25 %
18%

t 24 ,.
47

125%
*28%

163 3/s

72%
73%
148%
13%
45 .

*119

.9%
913'A
8%

86*%
4%

*50 .

26%
31'%
*26'%
*114 .

*10%
* *-3%

*52%
G.r

*105%
92 .

43%
*11%
11%

*115

16%
106

100-'%

v*39%
105 V2
66%

*93%

38'%
*27 Va
*61'%

30%
112

14%
55

58

*117.%
*17

10%

73%
4%

4%
9%

27%'
4%
97

22%
87%
36

5%
45

71

7%
75

8%
9

50

20

93

16%
11 ■

23

127

37%
3 Vo
58

51%
12%
178

;i5%
73%

17'%
17%

29%
40

156'%
44

149%
25%
18%
,24
47

125%
2-> %

163%
72%
73%
148% .

13'%
45%
120%
10%
97%

8%
86% .

5 /■;
52

27-

32

',27 V
115

11%
4

53'%
6%

107

92'%
43%
11%

11%
117

16%
106

100%
43

105%
67

94% '
.38%
27%
63%
30%
112

14%
55

58%
.119%
18

10%

74%
5

.22%
8%
16

'

*11%
*63%
24%
*16%
52

15%
15%
*29

35%
; 107

9%
• *34'%
*115-

*11%
11%
41'%

22%
8%

16%
11%
64V4
25%
17

52%
16

15%
30

35%

107%
9%
35%
118

12%
11%

42%

20%
101
38

114%
21%
3%
40%
105

29%
78

21%
67 •

16%
45%

132

12%
92%

20%
101

38%
114*4
22%
4

40%
106

29%
78

21'%
67

17

45%
132

12%

92%
180','2 180%
40 Va 40%
*81

26%
*114

119

14%
17

81%
26%
115'%
119

14%
17%'

*103 3a 103%
24%! 24%
4% 4%
*9% 9%

26 26'%
4% 4%

96%; 96%
21% 22'%
87 87

35% 36

5% 5%
*41 45

71 71%
7 "7%

*72 75

;v> *8% 8%
*8% 9

*49% 50

19% 19%

*91, ; 92%

'•/, 16% 16%
10% 10%

22% 22%
*123% 127 .

37 37%
'

3Va 3»/e
56% 57%
49% 51 Va
xl2»/8 12%

X178 178 r

15% 15%
73% 74

17% •17%
17 17%
29% 29%
39% 40

156'% 157

*42% 43%
148 148

24% 25%
18% 18%
*23% 24%,,
46% 47

126 126%
28% 28%
163% 164

72% 72%
73 73%

148% 148%
12% 13'/8

• - 45 .45

*119 120 Va
9% 10 Va

*95 97%
• 8% 8V'a

86% 87

4% 4%
52 52

26% 26%
30% 31 v2

26% 26'/2
115 115

-10% • 10%>
*3% 4

*52% 53%
5% 6

106 106

91% 92%
*43 y2 43% :

*11 11%
11% 11%

*115 117-' ; 1 ■■

16% 163B

*105 107. ;.-.' >

*100 101

*40 43

*105% 106%
65'/2 66%
94 94

37% 38%-
*27 Va 27%
59% 61 Va
30% 30%
112 112%

14% 14%

*54% 55%
58% 58%

*117% 119

17% 17%
10% "10%
*73% 75

4% 418

22% 23 "4
8'% 8','2

r
15% 16% ;

11 "a
63% 63 Va
24% 25%

16% 16%
*51% 52

15% 16

15% 15%
30 30

35 35

*107 108
9% 9%

*34% 35%
*115 118

*1J.% 12 Va
'

11% 11%
'

42 Va 43%

Friday
Aug. 25

f per share

20%
*99

37%
*114

22%
3%

*40%
106
29 %
77

21 %
67

17%
45

*131%
"12%
92

179%
40%
81%
26%

*114

*118%
*14

17 %
*103%

24%
4 "4
*9%
*26%
4%
95

213a
*85%'
35

5%
*41

71

6%
75

8%
8%

*49'/»
19%
*91 /

20%
100 Vt
38

115

22%
37«

41

106

29%
'781/4
21%
67

17%'
45%

133%
12%
92

179%
40%
81%
26%
115%
119%
14%

17%
103%
24%
4%

9%
27

4%
95%
22

87

35
5%

45

71

7%
75

8%-
8%
50

19%
92 r

22%
8%
15%
11

63

24%
16%
'51%

15%
15%
*29%
35

108
"

9%

*34'%
*115

*11%
11%
42%

23
8%
15%

'

11

63
.25*8
16%
51*/4
15%

15'A
30

35

108

9%
35%
118

12

11%
43

Sales for
the Week

Shares

4.4CO
100

4.900
300

1.400
1.400
100

1.800

2.300

2,000
2.000

<
: 160

; ; 1.500
3.000
v 20

25.000

1.200
. 360

3.400

900

,, 1.400
kkr 20

70
• '-* 700

2.6C0
J 20

3.300

3.700
f 400
■ 600

5.200

2.500
8.900

1.000
i 400

8.400

! —

1.400

6,300
300

I 700

1,200
i , 40

13.700
I 600

16% 16% 1.400

*10% IT
'

1.100

22 y2 22% k 600

*123'/2 127 -rt:v
*37 37% '*250

3 3Va 20.400

56% 57 Va ' 23.700

50 503% 22.200

12 12% 43,600

*177 180 1 40

153/s 15%
'

)6.900
73 / 73% 1.300

.17% 17%

"* j
700

17 17 Va 2.100

29% :29%
' ) 220

Vi 39% 39% .6,100
•157 .157 v:' I 330
*42% 43% , ? 200
*148 149 ,: 1 20

24% 25% i6.100

18 ;• is 1.100

24 ,

'

24% < 7CO

•47'^1 41 Va 1.400

126% 126% 1 500

28% 28% f -500
163% 164 •9.400

72 72 • j 800

72% 73 .3,200
*148 h 149% i 300

12% 12% 4.300

:44 y2 •44% 1.300

*119 120 V's 5 200
9% 9% 39.200

*95 97% 1 100
8 Va 8% •i 3.200

86 86% / 2.600
AVa 4% '1.900

*50 531/2 a 100

26% 26% 13,200
*31 31% 620

27 27 i 500

114 114 . f 80
*ioy2 111% '. 400

4 4
'

• 400

52 52% { 700
5% 6Va lo.coo

*105% 107 .VV 470

91% 92% 1.200

44 44
1

/ 900
*10% 11%
11% 11% j'2.200

*115 4 117 >•

16 '/a 16% 2.800

105 105 430

100% 100% 1 90

*40 .43

*105% 106'% . 1 10
65% 66

:
6.500

93% 94 800

38 38% ; 5,900
*27% 27% 200

*59 y2 60 2.700

29% 30% 5.300

113 113 360

14% 14% 2.800

*54% 55% 500

58% 59 480

*117% .119 20

*17% 18 100

10% 10'% , 1.600
73'/2 73'% 230

4% 4% 19,900

STOCKS '

NEW YORK STOCK
EXCHANGE

Par

Allied Stores Corp No par
5% preferred 100

AUis-Chalmers Mfg No par
4% conv preferred 100

Alpha Portland Cem__. No par
Amalgam Leather Co Inc 1
6% conv preferred— 50

Amerada Petroleum Corp—No par
Amer Agricultural ChemicalJVo par
American Airlines Inc 10
American Bank Note 10
6% preferred 50

; American Bosch Corp— 1
Am Brake Shoe Co„ No par
5%% preferred —I—I —-100

Amer Cable & Radio Corp —1
American Can 25
Preferred 100

American Car & Fdy No par
7% non-cum preferred —100

Am Chain & Cabie Inc No pur
5% conv preferred— -100

American Chicle— ——No par
American Colortype Co— 10
American Crystal Sugar 10
6% 1st preferred 100,

Amer Distilling Co stamped 20
American Encaustic Thing —1
Amer European Sees No par
American Export Lines Inc 1
Amer & Foreign Power No par
tl preferred— No par
$7 2d preferred A— No par
$6 preferred . — No pur

American Hawaiian SS Co —101
American Hide & Leather 1
6% conv preferred 50.

American Home Products 1
American Ice -No,-par
6% non-cum preferred —100 .

Amer Internal Corp No par
American Invest Co oi 111 1

; v 5% conv preferred--
American Locomotive -No par

7% preferred — —100
Amer Mach & Fdv Co-i No par
Amer Mach & MetaJS—; No par
Amer Metals/Co Ltd— No pur
•6% preferred. -100

American -News Co———..No par
Amer Power & Light No par
V; $6 preferred. —No par;

$5 preferred No par
Am Rad & Stand San'y——No par
Preferred -100 ,

American Rolling Mill i—25
■/.; 4%% conv preferred., .100

American Safety Razor 18.50 *
American- Seating Co .——No par /.
Amer Ship Building Co———No par.
Atner Smelting & Refg_——No 7>ar
Preferred —-—.-100 •

American Snuff————— 25
; non-cum preferred——-100

Amer Steel foundries; 1—No par
American 8tares—_—— -No jtar
American Stove Co No par
American Sugar Refining.——L00
Preferred — — ——100 /

Am Sumatra Tobacco';; No par
Amer Telep & Teleg Co— 100
American Tobacco '25 ,

Common class B__ ---25
6Vo preferred : :—100

Amer Type Foundries Inc 10
American Viscose Corp 14

5 o/r preferred 100
Am Water Wks & Elec No par
$6 1st preferred —No par

American Woolen No par
Preferred I —100

Amer Zinc Lead & Smelt 1
$5 prior conv preferred —25

Anaconda Copper Mining 50
Anaconda Wire & Cable——No par
Anchor Hock Glass Corp 12.50

$5 div preferred No par
Andes Copper Mining _20
A P W Paper Co Inc 5

•Archer Daniels Midl'd No par '
Armour &.-€q of Illinois 5 ;•>
$6 conv prior preferred No par

- 7% preferred ... — ,100
Armstrong Cork Co No par
Arnold Constable Corp 5
Artlnom Corp No par
7% preferred 100

.Associated Dry Goods.-- 1
6% 1st preferred—■ —100

. -7% 2d preferred 100

.Assoc Investment Co— No par
. 5% preferred 100
Atch Topeka & Santa JFe 100

5% preferred — —100
..Atlantic Coast Line RR 100
Atl G & W I SS Lines -1

5% non-cum preferred 100
Atlantic Refining. —;25

4% conv pref series A 100
Atlas Corp 5

6%' preferred 50
Atlas Powder No par

5% conv preferred.— 100
Atlas Tack Corp — No par
AustinNichols No par

$5 prior A —No par
Aviation Corp of Del (The) .3

B
.12,800
11,200
6,100

*

2.100
210

8.600
'

400

190

20,700
2,900
300

500

110

2.800

300

. 1,500
16,400

Baldwin Loco Works v t c.
Baltimore & Ohio i—

A% preferred—
Bangor & Aroostook
• -Conv 5% preferred.—
Barber Asphalt Corp—....
Barker Brothers—.——
•5y2 % preferred.

Barnsdall Oil Co..

Bath Iron Works Corp.

Bayuk Cigars Inc 1
Beatrice Creamery..
$4.25 preferred

Beech Aircraft Corp
Beech Creek RR — —

Beech-Nut Packing Co.
Belding-Hemingway.
Bell Aircraft Corp
^onriW 4 'Hat Inn

Range since January 1
Lowest Highest

S per share S per share

Ranee for Previous
Year 1943

26

58

16

60

5

10

10
8

. 14% Jan 27
96 V4 Jan 3
33 % Apr 24
105 Apr 19
17% Apr 19
2 Jan 4

28% Jan 12
82 Mar 29

May 17
Aug 25
Apr 25
Jan 14

7% Jan 3
>' 37'/4 Jan. 14
126% Apr -12

8 May 12
82 Mar 1

170% Jan 5
33 Va Apr 18
68% Jan 4

23 Jan 26
108'/4 Jan 20
108% Feb 18
10'/4Jan 5
14 Mar 10

101% Feb 7
24% Aug 24
2% Mar 6
8 Apr 25

23 Jan 26'

3 "Jun
68 - Jan

15% Jan
59 Jan

33 v Apr 19
3% Jan 3

Z 39% Mar 31
65 Mar 27
4 Jan 10
61 Jan 19

■; '7 Va Apr 25
6 Va Jan 12

46" Jan 10

,14% Feb 4
80 Vu Jan 4
>14% Feb 29
8%Jan 4

20 Feb 15

115'/4 Feb 18

y 32-T Jan 21
*2 » Jun 6

*"

44% Feb 21
40 Feb 14

9 Jan 3
163 * Jan 22

12% Jan 3
62 V2 Jaa 3

13% Jan , 7
13% Feb 21

: 26Va.Jan 3

36% Jan ; 3
147 :.t Jan 13

39% May 9
147 v Mar 8

V. 22% Jun 10
15./ Jan 20

y 16% Jan 3
29 , Feb 11
111 Jan 7

26% May 17"
156' Jan 6

563/4 Jan 3
57% Jan 3
139 Jan 7

•8% Jan 3
39% Apr 19
116% Apr 26

6*/4 Jan 3
84% Jan 10
6% Jan 3
67% Jan 3
4 Jan 3

44 Feb.16
24% Jan 26

25 Jan 24
20 Jan / 7

114 Jan 6
-9% Jan 10

2Va Jan 2

42' Jan 3

4% Apr 19
74% Jan 9
85 Jan 3

35% Apr 18
9% Feb 17
8% Jan 3

102 Jan 4

12'% Jan;: 4
90 Jan 3

85'% Jan 3
33 ; May 19
103% Jan 19

53% Jan * 3
82 Jan

25% Jan
25 Feb

59'% Jun
24% Jan
107% Feb 18
11% Jan 3
53 V* Jan 7
52% Apr 19
112 May 26
14% Mar 31
7~ Jan 25
66 Apr 19
3% Jan 3

22 July 10
103 July 7
40% July 5
118 July 5
23% Jun 28
4 July 14
41'% July 13
110% July 17
31 % Jan 14
78% Aug 18
23 Va July 6
68'% July 18
19% Jun 27
453/4 Aug 24
132 Jan 4

14 July 12
95% July 13
183 July 10
42% July 14
83% Aug 21

>27% July 15
115% July 24
120 May 26
15 Aug 18
18 July 10
105 Mar 3

, 53% Jan 11
4% Aug 17
10% July 7
29 Mar 22

5% Mar 16
102 Jun 5

25% Apr 5
90% Jun 5
37% July 17
61/4 Aug 18.

44% Aug 18
, 75% Jun 22

7% Aug 18.
76'/a Aug 18 /
9% July 7
9% Aug 10

50 . Jun 13/
20% Aug 18
93% July 12

v 16% July 1
123/4 July 5
25 Va Juiy 18

,125% Aug; , 3 v
38Va Aug 22.,

, 3% Aug 10
58 Aug 23

- 51% Aug 23
12% Aug 21

V 180 Aug 14.:
17% July 10;,
75% July 13

18 ...

k 18%
:•; 31
43%
160-

45;','.;
151

27%

i J9%
24%
48

129%
31%
164

75
75

1523/4
13%
49

120%
10%
98%

;, 93/a
94%
6 Va

54%
28

33%
28%
117%
12

4%

7

3

15

7

14

.18
- 5%

. 9%
- 9%
.. 60
21%
12

V 43 '
15%
14%:
25'%
31

; 105%
7%
31

111%
10'%

10%

33%

Apr 24
Jan' ,3

Jan ; 3
Jan - 3
Jan 4

Apr 25
Jan ^ 4
Jan 24

May 15
Aug , 9
Feb 15

May 22
Jun 24

Jun 8

Jan .11
Jun 12

Jan 3

Apr 25
Jan 13

57 Jun 16

6% July 5
94% July 14
119 • Jan 7
46% Jun 28

12'% July 10
13% Jun 28
116'% Aug 11
17 3% July 13
107 Aug 2
101% Aug 18
39 Aug 18
108 July 11
71% July 20
98 Jun 27
44 May 31
30 Mar 23
65 Mar 15

32% May 17
113 July 6
15 Va Jun 29
56 Feb 24

62■ Jun 12

120% Aug 14
18 July 31
13% May 8
84% May 9
5% Aug 8

24 Aug 17
10% July 5
18% July 5

13'% July 20
-66 Jun 3

26% Jan 24
48 July 5
53 Aug 21
18% Mar 17
18% Mar 15
31% July 10
35% Aug 2
108% Feb 28
11% Jan 3

35% July 11
117 Feb 15
13 July 6
15% Jan 11
43 V'e Aug 24

Lowest Highest

S per share $ per share

6% Jan - 16% Sep

73% Jan 97 Dec

26 Va Jan 43% July

17% Jan 23% Sep

% Jan 2% July

13% Jan 31% Oct
X67 Jan 86'% Jun
23 Jan 34 Sep

' 52 Jan 76'% July '•

8% Jan 18% Dec
47 Jan 61 Nov

,, 4% Jan 93% Apr
27% Jan 43% July
127% Jan 134 Aug
3% Jan 9V\ May
71% Jan 913/4 July
168 Nov 185% July
24% Jan 45% Jun
59% Nov 80 July

18% Jan ;./ 243% Apr
107 Nov 116% July
96 Feb 1123/4 May

6% Jan... ll3/4 May
133/4 Dec 18% Feb

97% Jan 104% Jun

42% Dec 54% Dec

1% Jan 4'/4 Jun

6% Jan 10 Apr
22% Nov. 29% May
l3/4 Jan 9 May

V 46 Va Jan 873/4 Jun
7 Jan< 26 July

39 Jan 78% Jun
30 - Feb 1 36% Apr
2% Jan 4'/2 Apr

35 Jan 40% Jun

53% Jan 70 May
2 Jan < 5 /May

37Va Jan/ , 66% Sep
43/4 Janv . , 9% May .

z 5% Jan. 7'/8 Feb
39% .Jan 47. Oct

73/4 Nov 17% May •

68 ; Nov 82% Sep
,• 12% Jan / 15% Jun,

7% Feb 10 Va Jun

201/4 Jan /C 27% Apr :
116'/4 Jan ,,.,: 125% Nov
,*26 .. Jan / • ., 36 •:•: Oct

•

7 A Jan • •; 4% May
18% Jan 48% Oct

16% Jan 45% Oct'
6% Jan . V ll7/8 Jun

154::: Feb % 173 :; Oct
10 y8 Jan 163/aJuly .

54 Jan r 69% July . ,

July 17 ;

July. 8
July 10 *
July 10
July 12
July 13
Apr 24
Mar 16 /

July 20
Aug 14
Aug 17 ■'
July 7
Jun 16

July 3 . ..

July 14
July 11
July 6
Jun 19

Jun 28

July 11
Aug 12
Aug 15
Aug 14/
Aug 17'8
July 5 %
July 26 ~

July 6
July 17
July 20
May 26 >
July 5
Jun 24

8% Jan

k12%.Jan /
, 25; Dec
.36 Dec -i
144% Feb ; .

353/4 Jan

141'% Oct
;19% Jan

.,..11% Mar ,,/
12 s. . Jan

,17'% Jan
91 ;; Jan ;
213% Jan

127% Jan
42% Jan
43 y2 Jan

1293/4 Jan ;

6 3/4 Jan /
32 Jan

1153% ,jan
33% Jan

.533/4 Jan
33% Jan
55% Jan

3% Nov
-* 42% Jan
24 Va Nov
24 / Jan

16% Jan
111% Jan "

87% Dec

15% Apr
18 May,

32%Mar;-
'

47% Apr
161 Aug
45 Apr

,151% Aug
29% May

■ 16 Dec

17% July
33 Jun

115 Aug''
: 32% Aug
158% July
63% July

: 653/4 July
146% July
123% July /,

49% Sep
121V4 Aug
9 May
88% Nov

8% July
79% July

"

7% Apr

. : 543/4 Mar
31% Apr
293/4 Apr
23% July
116 Mar

14% Apr
1% Jan 3% Feb

34 Jan 47% Sep
3 Jan •6% Sep

. 46 Jan 75 Sep

49 Jan 84 Dec

30 Jan 40% Jun
< 63% Jan 10% Jun
"43/8 Jan 10% Jun
92 Feb 110 Oct
6% Jan 15% Jun
72% Jan 97% July
59 Jan 94% July
29 Jan 39% Oct
100 Jan - 108% Nov
443/4 Jan 67% July
-66 Jan 90% July

24% Nov 38 May

19 Jan 36% Oct

44 Jan ■; 68 Oct

183% Jan - . 28% May
106 Mar 113% Sep
6 3/o Jan • 133/4 May

50% Jan 57 Sep

52 Jan 68 3/4 July
113 Jan 123 Jun

7% Jan 16 Dec

2% Jan 9% Aug

28% Jan 85% Aug

3% Nov ,v .6% Apr

103% Jan
3% Jan
"6 Jan

5% Jan
34% Jan
12 Feb

5% Jan
30 Jan
12% Jan
13% Jan
23 Va Jan
243/4 Jan
105'% Dec
7% Nov

253/4 Jan
93 Jan

. 9Ya Dec
9y8,Nov

•»** Nov

20% Dec
; 10 Apr
\ 143/a Apr

12'% Apr
"

63 y4 Dec
28% July
.15% Sep
47 Sep
19% July

. .20 3% Mar
x29 May
333/4 July

xllO Sep
143% Sep
33'% July

114 Aug
11% July
20'% Mar
39"% Apr

For footnotes sec page 847.
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NEW YORK STOCK RECORD

Saturday
Aug. 19

$ per share

Monday
Aug. 21

$ per s^are

LOW AND HIGH

Tuesday
Aug. 22

$ per share

SALE PRICES

Wednesday
Aug. 23

5 per share
20 V
*54

39 ft
19%
62'/a
124

491/2
22^4

10%
*19

*17'/4
*101

14%
501/4
94%
541/4
*41%
*114

*33

40%
5%
41%
20

52
11%

40%
*47'/4
49%
21%

20

55%
39%
19%
63%
124%
49%
23 '

10%
19%
18%
106

14%

501/4
94%
55 /
42%
115
33%
411/4
5%
41%
201/4
52

11%

42%
•48

49%.
21%

20

*54

39%
19%
61%
124%
*491/2
23

10%
19

*17%
*103

14%
501/4
»94V4
*53%
; 42%
*114

32%
40%
5%
40%
19%
*52
• 11%
42 -

47%
*48

21

20

55%
39%

19%
62%
124%
51

23%
10%
19 > .

17%
106

14%
50%
94%
55

"42%
115

33

40%
5%
41

,20%
53'/b
11%
43%
47%

'■

49%

f 21%

20

-54

20

56%
*38% 39%
•19% 19%
61% 61%
124 124

49% 50

23% ' 24
10 ' > 10%
181/2 18%

-.17% 17%
*103 / 106
14% 14%
*50% 5OV2
94% 94%
55 55 -

: ,v 42% • 42%
115 115

•32% 32%
*40% 42 /

'

5% i 5'/8
//.40% 41%
> 20%- 21%
*52 53'/8
/ 11% 11%
43 Va 44%
48 " 48 •

*48 ;• 491/4
21 21%

Thursday
/ Aug. 24

$ per share

*19% 19%
*54 55%
*38% 39%
19% 19%
60% 611/2-

*122% 124%
50 50 •

23% 24%
10% 10%
17% 17%
*17% ' 17%
*103 106* •

14 14%
50 7.; 50 >
94% 94%
53% 54 v

421/2 .42%
115 v. 115 4
'

32% / 32%
39% 40%

- ' 5Va ■ *••5%
*41% / 42 ■ "

• -20% 211/4
*51% 52%. 3
11% 11%
41% \ 43%
48 »/2 48% :

*48 • > 49 v..*'.?•
•/ .. 21% 21%

STOCKS

Friday Sales for NEW YORK STOCK
Aug. 25 the Week EXCHANGE

$ per share Shares Far

*19% 19% 800 Beneficial Indus Loan No par

*541/2 55 f . — Pr pfd $2.50 div series '38_JVo par
39% 39% 500 Best & Co— ! Nonpar
19 19% 5,500 , Best Foods — < 1
60% 61 % . 7,200 Bethlehem Steel (Del)— No par

*123 124% 400 1% preferred — —100
49% 491/2 800 Bigelow-Sant Carp Inc No par

23% 23% 1 4,6QO Black & Decker Mfg Co No par
10 10% 9,400 Blaw-Knox Co 1 No par
*17% 18% > 800 • . Bliss & Laughlin Inc.— —. 5
17% 18% 1QO Bloomingdale Brothers,. No par

*103 v, 1061 • ; — Blumenthal & Co preferred—cl00
•'-13% 14v 4,500 \ J Boeing Airplane-Co—„•— 5

• 50 50 80O Bohn Aluminum & Brass 5
r 94"% 94% 110 r Bon Amt Co class A— Na par
52V2 52% 180 . ; Class B—A— No par
*42i% * 43 X- 400 Bond: Stores. Inc w , 1
*112 115'. • 200 41/2% preferred -100
V 32% 32% :/; 2,200.%. Borden Co (The)—

391/2? 40% ,A 6.200 Borg*-Warner Corp,:,..; ,4 5
. ; 5 Va 5% 1 1,000 Boston & Maine RR (assented) _100
*' 42 /../- 42 500 .Bower Roller Bearing Co—5

20%/ 21% : 42,200 Braniff Airways Ino— ,—2.50
*511/2 52% 100 ! Brewing Corp. of America——-15
11%: 11% 2,600 Bridgeport Brass Co—; No par
41% i 42% 43,800 Briggs Manufacturing, No par
48 • . 48 : : 500 Briggs & stratum, ; No pur
48 r- 48% 700 Bristol-Myers Co 5
21% 21% 5,300 Brooklyn Union G&s„ No par

Range since January 1
Lowest

$ per share
17 Jan 4

53% Apr 21
33% Jan 28
15% Jan 20

56% Jan 4

115% Feb 2

37% Feb 24
16% Jan 3
7% Jan 3

, 16 Jan 4

; 14% Mar 14
93% Mar 4

; 12% Jun 5
45 Jan 26

88% Apr 18
••46% Jan 4

" 331/2 Jan 26

109% May 8
, 28% Jan
34% Jan
3% Jan

371/2 Jan
12% Jan

./40% Feb
8% Jan

: 27 Jan

; 39 Jan 14
401/4 Jan 4

•; 14% Jan 13

••• ' 43% 43% *42 Va' 43% *42 43% / *42 V» •43% '• 42 ' 42ft - 300 Brown Shoe Co _• . >39% Jan 16

—; •>-'v " 21% 22 • •*/ ' 21% 21% / ; •/•/ 21V4 21% 21V4 21% ■ 21% 21% :• 2,100 : Brunk-Baike-Collender—. No par ;17V4 Jan 4
... • 10% 11 10% 10% 10% 10% 10% 10% 10 Va 10% 6,000 , Bucyrus-Erie Co — —j--9 . 8% Jan 3
... / 9119 120 *119 120 119 119 120 120 121 121 : 40 1% preferred 116 Jan 6

— / 11 Va 11% -•/:> 10% 11 ',.••'- 107a 11 ... 10% ,11% 10% 10% 11,800 Budd (E G) Mfg -v • 5% Jan 4
: • 200'A 200 Va 199 200 *197% 200 , 198% 199% 198% 200 310 7% preferred— 100 98% Jan 5

— v-v1' ' 69 69% 68%: 68% 68 68% 67% 68 <•• • ■ 67% 68% ' 450 $5 preferred - 7 47Va Jan 3.

— 10% 10% •10 10% :/.>■ 9% 10 10 10 9% 10 ' : 2,700 > Budd Wheel No par ,• 7ft Apr 19
*19 19% *19 Va 19% 19% 19% 19% 19% 19 ft 19 ft : 300 Buffalo Forge Co——. I 17 Jan 4

18% 18 Va 18 18% "'. / 18'A 18*A 18% 18% 18% 18% 1,300 / Bullard Co —-

• 16% May 19

_•/ V- ' r *39 40 39 39% 39 39 39% 39% 39% 39 Va 600 Bulova Watch 1 31 May 12

32% 327a 32% 32% 32% 32%'/, V. 32% 32% ,//>;■' 32%- 32% / 1,400 Burlington Mills Corp 1 27% Jan 25
•%•/ >.:•■,) *108 110 *108 Va 110 *108% 110 *108% 110 COOT—4a 110 • • '■•' 5Vo preferred ±-. 100 107 Apr 17

.>;• 14% 14% 14% 14% . 14% 147e ' 14% 14% 14% 14% .t: 10,400 Burroughs Adding Mach_—No par 12Va Jan 3.

/:'V//'■/ 6% 6% 6'A 6«A / • 6 Va 6'A >/ 6% 6V4 6 6 ' 2,300 Bush 1 Terminal — 1 i 4 Jan 3

.— v *65% 68 *65% 68 *65'A 66 ■.//; 65 Vt 65'A 65 ft 65 ft :V 50 6% preferred 100 54 Jan 6

'■**' "•*- 49 49 48% 48% ' 48 Va 48% 47% 47% *47% 48 ft 200 Bush Term Bldg 7% preferred—100 43ft Apr 25.

11% 11% 11% 11% 11% 11% ll'A 11% lift 11% • 2,900 Butler Bros 8% Jan 4

30% 30% *30 30% : 30% 30% 30% 30% , 30 Va 30% 700 5 9o conv preferred—i. 30 28 Feb 8

3% 3% 3% 3% 3% 3% 3% 3%
'

*3% 3% / // 900 Butte Copper & Zinc —; 5 2% Apr 25

14% 15'A 7 Z 14%- 14% ! . *14Va 15 14% 14% •-v. 14% 14% . /;/ 900 Byers Co (A M) ■ 12 Va Apr 18

*81 82 *81 82 *81 82 •81 81% 80 Va 81 220 Participating preferred. 100 . 67% Jan 3

23 23% *22% 23 / 23 23 *22 'A 23 *23 23% .1. 700 Byron Jackson Co—_ No par 20 Apr 18

Highest

$ per share

20 Aug 16
56% Jan 24
40% Jun 20

2OV4 July 15
66% July 11
126 Va July 10
50 Aug 23
24% Aug 24
11% July 5
20% July 5
18% Aug 25
106 July 5
15% Feb 29
52% Jun 27
95 Feb 4

55 Aug 21
42% July 8

1161% July 19
34 Jun 17
41% July 17

'

'7% July 3
43 July 1
21% Aug 25
52% Aug 14
12% July 5
44% Aug 23
50 July 7
50% Jun 21

221% July 1

44% Aug 14
23 July 3
11% July 12
121 Aug; 1
12% July a

203 Aug 17
71 Va July 8
11% Jun 29

20% July 13
2OV2 Pe,b 24

41% July 17
33 July 12

110% Mar 9
15% Jun 30
6% July 5

72 Jun 27

52% Mar 6
12% July 12
31 Aug 17
3% July 8
16% July 10
86% July 10
24*% July 12

Range for Previous
Year 1943

O

29%
*54
// 1%

6%
20%

/• 30
*41

10%
50

*8%
*49

•'.111%
31

/ 5%
. 38%
*149

50%

36%
102%
121

14%
18%
22%
4%

112%
10%
25%

7 11

*116%
34%
6%
97%

19%
28%
111%
41%
13 Va
47%
7

15%
6

23%
25%
62%

17%
20%
*46%
54

*15%
16

3%
*26%
93%

21%
*106%
74
9%

*46%
*155

*88

114

44%
*107
*93

*52%

34%
38

148%
138

63
29%
107%
35%

*111%
18%
19%
*20%
*19

32%
31%

29%
55

1%
6%
20%
30%
42

10%
50

9%
50

111%
31%
5%
38%
151

50%

36%
102%
121

14% (.

18%
22%
4% •

112%
10%
25%
11%

11630
35

6%
100 Va

19%
28%
111%
41%
13%

747%
7% .

15%
6%
23%
25%
G2%
18%
20%
47%
54

17

16%
3 %
29%
94

22%
106%
74

9%
47

185
90

114%
45 •

108

95

53%

34%
38

148%
138

64

29%
107%
36
112

18%
19%
21%
20%
32%
32%

29%
*54

1%
6%
20%

X29%
*41 Vo
10%
49%
*8%
*49%
111%
*31

5%
37

*149

49%

35%
102%
*120

14%
18

22

4%
*111%
*10%
25

10%
*116%
33%
5%

96

19%
28%
111%
39%
13

47%
7

15%
6

22%
25%
62%
17%
20

46%
54%

* 15%
16

3

28

92

22V4
106%
70%
9%
46%

*155

*88

114%
44

*107

*93

53%

34

37%
*148

.*135%
64
29

*107%
7 35%
111%
18%
*19

20%
*18%
32

*31%

29%
55

1%
6%

20%
30

42,..
10%
49%
9%

50

111%
31%
5%

37%
151

50

36

102%
1221%
14%
18%
22%
4%

112%

10%
25

10%
11633
34

. 6%
98%

19%
28%
111%
401/4
13

47%
7%
15%
6

23

25%
62%
18

20%
46%
54%
17%
16

3%
28

93

22%
106 »/4
74

9%
46%
185

90

114%
44%
108

95

53%

34%
37%

148%
137%
64

29

108%
36

111%
18%
19%
20%
20

32%
32%

28%
.*54

1

6%
20%
29%

742

10%
'

*49

;*8%
*49%
*111%
*31

• '■7*5%
37%

*149

49%

35%
102%

*121

14%
*18

21%
4%

*111%
10%
*24%
*11'/a

*116%
32%
5%
96%

20

X27%
*111%
7*39%

13%
47

6%
15%
6

23 /

25%
62%
17%
19%
*45%
*54%
*15%
*16

7 3%
*26

92%

22%
*106%
70%

7 *9%
*46

*155

*88
*114 7

*43%
*107

*93%
*53%

34

37%
148%
137

63
'

29

*107%
35%

*111%
18%

*19 •'

20%
*18%
31%
*31%

28%
55

1%

6%
20%
29%
42

10%
50

9

50

111%
31%
5%
37%

151

49%

36

102%
122%
14%
18%
21%
/ 4%
113%
10%
25

11%
116 d*
33

6 7:.;

97%

20

27%
112

40%
13%
47%
6%
15%
6

23

25%
62%
17%
19%
47%
54%
17%
16%

3%
28

93

22%
106%
71%
9%
47 7
185

90

114%
44%
108

95

56

34

37%
148%
137

G3

29%
108%
36

113%
18%

19%
21

20

32%
32%

28%
55

1%
6%
20%
29%
*41%
10%

48%

*8%

*49%
111

31

*5%
37

*149

49%

35%
102%
*121

14%
18%
21%

4%
*112%

10
*24%

• 11%
*116%
33%

5%

7; 97%

19%
*27%
112

40%
*13%
46%
6%

15%
5%
22%
24%
61%
17%
19%
46

*54%

*15%
*16 7.,

3

*26 ,

91%

22%.
*106%

71

9%
*46

*155

*88

7 114%
*44

*107

94

*53%

33%
37%

*148%
138

62%
29

*107%
35%

*111%
17%
19%

*20%
* 18%
31%
31

28%
55

1%
6%
20%
29%
42

10%
48%

■ \9
50

111%
31

I 5%
37% i
151

50

35%
102%
122%

14%
18%
22

4%
114

10%
24%

11%
11632
33 %
6 ft
98%

197/a
27%
112

41

13%
47%
6%
15%
6

23

25
• 62%
17%
19%
46 "

54%
16%
16%
3

27%
92%

22%
106%
72 /

9%
47

185

90

114%
44%
108 -••

94

56

33% «

37%"/
148% '»
138
63

29%
108%
36%
113%
17%

19%
20%
19%
31%
31

28%
55

'•■, 1
6%

7 20%
29%
*41%
10

48%
* *8%
*49%
111%
'31

*5%
37

*149

50

35%
102
121

(7 14%
*18

21%
4%

*112%
*9%
*24%
11

*116%
33

5%
97%

20

27%
112

41

*13

48%'
7' 6%

15%
5%

22%
24%
61%
17%
19

45%
54%
*15%
*16

7- 3
*26

91%

22%
*106%
71%
*9%

*46

*155
*88

114%
*44

'107

*93%
*53%

33%

37%
*148%
137

*62
29

107%
35%

*111%
17%
*19%

20%
*18 '*
32
31%

28%
55

.1

6%
20%

29%
7 42.

10 ft
48 ft
9 7

50 *
112

32

5%
37

151

50%

35%
102 Va
122

14%
18%
21% ~

4%
114
10 Va
24%
11

11633
33%
5%
98 Va

20 ■•/.

27%/
112%

41%.
13%
47'

6%
15%
5%'
22%
24%
62%
17%
19%
45%
54%
16%
16%
3%
27%
92%

22%
106%
71 Va
9%

47"
185

90

114%
44%
108

95

56

33%
37%
148%
137%
63

29 Va
107%
36

113%
17%

19%
20%
19%
32

31%

900

55
3,900
4.200
1.800

2.000
60

20.4Q0
V: 600

-f-

410

1.500
200

4,700

3.000

2.900
1,300

60

2.600
190

1,300"
1,800

20

700
400.,
800

800
4,200
60,500
3,390

1,300
700

140

1,600
700

13,100
2,200
2,100
3,000
1,600
8,300
8,700
1,500
2,200
70O
80

30O

2,300
10

8,100

3,200
80

790

700

100

150

600

.10

10

1,600
2,100

30

800

350

1.900
20

1.900
20

1,500
70

90

2.800

500

20 Va
30

114%
46%
13%
48

9Va
18%

[ 7%
25%
29%
65 Va
18%

21%
47%
54%

19%
17%
3%
30

98 Va

25%
107

77%
10%
47%
185
90

115%
45%
109

96
53 Va

July 20
July 5
July 13
July 10
Aug 23
Mgr 6
Mar 25
Mar 25

Mar 22
Mar 22
July 12
July 13
Jun 27

July 12
Aug 18
Aug 25
July 10
Jun 23

May 8
July 5
Jun 19

July 3
Feb 5

Aug 16
Aug 4
July 26
Jun 22
Jun 5

Jan 3
Jun 19
Jan 12

Aug 11
July 22

Lowest

$ per share

13% Mar
54% Feb

22% Jan
8% Jan
54 Nov

110% Jan
27% Jan
16 Jan

6Ve Jan
13 Va Jan

.

9 Va Jan
76 Jan

11% Nov
.

41 ft Jan
85 Nov

38% Jan .

, 17 Jan .

„ 22 Va Jan
26% Jan

i 2% Jan .

28% Jan
13 % Nov .

: 20 Jan
; 8% Nov .

20% Jan .

'

33- Jan

37% Jan
9V8 Jan ,

29% Jan

v 13 Jan
6% Jan

t

104% Jan
.

3' Jan •_

76% Jan
43 Nov

6% Nov
.

14% Jan
16 Nov

247/a Jan
20% Jan

105 May
9% Jan
2% Jan

41 Jan
21 Va Jan

5% Jan
20% Jan

2% Jan
9 V8 Jan
65 Va Nov
16 Jan

California Packing No par 24% Jan 3 30% July 5
'5% preferred— «. 50 53% Feb 24 56% Mar 8
Callahan Zinc-Lead 1 1 % Jan 4 1% Jun 28
Calumet & Hecla Cons Copper 5 ;r 6 May 9 7% July 6
Campbell W & C Fdy. No par 15% <tan 3 217/a July 10
Canada Dry' Ginger Ale T 5 23% Feb 8 30% Aug 21
Canada Southern Ry Co—_—100 <33% Jan 7 42 Jun 19
Canadian Pacific Ry„_ 25 ■ 8% Jan 3 12% July 12
Cannon Mills—uliif-- No par 42% Apr 4 51% July 14
Capital Administration * class ;A_r_l • *6% Feb 19 10 July 6

•

$3 preferred A_— :10 43% Jan 4 50 Va July 27
Carolina Clinch & Ohia Ry 100 ' 97 Jan 4 112% July 20
Carpenter Steel Co —5 27% Jun 6 31% July 8
Carriers & General Corp 1 4 Jan 4 5% July 10
Case (J I) CO 25 33 Apr 19 39 Mar 16
Preferred' - -—100 143% July 12 151 May 13

Caterpillar Tractor— .No par 44% Jan 12 54 July 10

Celanese Corp of Amer No par - 31% Apr 24 . 40V8 Jan 24
$4.75 1st preferred No par 96% Jun > 9 102% Aug 21
7% 2d preferred 100 113 Jan 2 122 ft Mar 16

Celotex Corp No par 11 Jan 3 15% Jun 27
5 % preferred 20 ' 17 Jan 3 19 % July 5

Central Agulrre Assoc No par * 19% Apr 20 23 Julyrll
Central Foundry Co —1 * 2% Jan 13. 4% July 5
Central 111 Lt 4%% preferred—100 107 Jan 31 112ft Aug 21
tCent RR of New Jersey- -,100 "8% Apr 22 15 Mar 20
Central Vloleta SugarCo—20% Apr 19 27% Jun 23
Century Ribbon Mills No par 7'A Jan 15
Preferred ————— 100 110 Feb 19 116 Mar 28

Cerro de Pasco Coppera- No par /30% Feb 15 37% Jap 4
Certain-teed Produots. 1 : 4% Apr 19 9 Jun 27
6% prior preferred —100 57 May 1 110 July 18

Chain Belt Co —No par »17% Apr 13
Champion Pp,p & Fib Co No par 23 Jan 3
L 6% preferred 100 108 Jan 4
Checker Cab Mfg——i, —5 '27% Jan .4
Chesapeake Corp of Va 5 11 Feb 18
Chesapeake & Ohio Ry —25 >44 Apr 19
Chic & East IU RR Co Np par 5% Jan 3
Class A — - 40 11% Jan 3

Chicago Great West RR Co— 50 * 4ft Jan 3
5% preferred * 50 .18 Jan 4

Chicago & Northwest'n w i—No par 21% Apr 25
5% preferred w i 100 51% Apr 18

Chicago Mail Order Co—— 5 15% Feb 24
Chicago Pneumat Tool—: No par 16VaJan 3
$3 oonv preferred No par 38% Jan 7
Pr pf ($2.50) cum div No par 47 Jan 6

Chicago Yellow Cab No par 13 Jan 4
Chickasha Cotton Oil 10 14% May 4
tChilda Co— No par 1% Jan 3
Chile Copper Co 28 24 May 29
Chrysler Corp ——8 77% Feb 7

City Ice & Fuel No par 14% Jan 5
6%% preferred —100 104 Jan 12

City Investing Co 100 56% Mar 28
City Stores 5 6% Jan 12
Clark Equipment—;. ; No par * 35% Feb 17
O. O. C. & St. Louis Ry. Co 100 148 Jan 7
5% preferred —-100 76 Jan 3

Clev El Ilium $4.50 pfd -No par 111 Apr 21
Olev Graph Bronze Co (The) 1 37% Apr 20
5% preferred 100 106 Mar 27

Clev & Pitts RR Co 1% gtd 50 -92 Jun 16
Special gtd 4% stock 50 52/2 Mar 22

Climax Molybdenum No par 30% May 3 38% Mpr 15
Cluett Peabody & Co No par 34% Apr 20 39 ft July 12
Preferred 100 145 Feb 18 152 July 11

Coca-Cola Co (The) No par ill Feb 26 146% July 11
Class A No par . 59% July 17 67% Jun 1

Colgate-Palmolive-Peet No par 23% Jan 6 29% Jun 1
$4.25 preferred No par 103% Mar 2 108% Jun 7

Collins & Aikman — No par 25% Apr 25 36% Aug 24
5% conv preferred +' 100 109% Feb 29 114 Jan 11

Colo Fuel & Iron Corp No par • 14% Apr 19 20% July 10
Colorado & ;Southern— —100 11% Jan 3 23% May 27

, non-cum 1st preferred—-100 r 12% Jan 4 247/aMay27
4% non-cum 2nd preferred—100 * 13 Jan 4 23 May 26

Columbia Btfd Sys Inc cl A—2.50 26 Y* Jan 4 33'A Jun 28
Class B - —2.50 25% Jan 4 32% July 10

22 V2 Jan
52% Jun

% Jan
6 Va Dec

Xl33A Nov
137/a Jan
29% Jan
6% Feb

36 V* Jan
4% Jan
40 Jan

x85 Jan

25'A Jan
3Va Jan

32 Va Dec
127% Jan
40 Nov

33 y8 Nov
33 Va Jan

142 May
88 Jan
61 • Dec

16% Jan
X103V2 Dec
17% Jan
108 Jan

13% Nov
2V* Jan
3% Jan
3 Jan
15% Jan
15% Jan

Highest
$ per share

17% Sep
57 Nov

38 July
J 7 Jun

69'A Apr
121% July
40 Dec

19% Mar
11'A Jun

19'A July
19 Jun
100 July

. 21 ft Mar
56% May :

. 96 JA July
51 . July
35 Dec

30 Oct
39 July t.

6 Va Apr
38'A Dec ,

14 Va Novi
45 Nov

12% Apr
30 % Jun
44 July
44% May
18'A Jun

42% July
2Q V4 July
10'A May
118% July
9% May ..

116 Va May
54 V4 Aug
10% Apr
18% July
29'A Apr
35'A July
31 % Jun
109 V4 Oct
15% Jun

6% May
75 May
49 Oct

10% July
29% Nov
5Va Apr
18 y4 July
83% Apr
25 Va May

30% July
56 Mar

1% Mar.
9V4 Apr
19% Apr
27 Va Dec
38 Mar

11% May
47% July
9% Apr
46'A July
97% Dec
31 Va May
5% Apr
39% Dec
147 Dec

54% July

CDC* Jan 40% Jun

96 Va Feb 120% Sep
8ft Jan 14% Apr
16 Va Nov 21 July
.16% Jan . 23% Jun
1% Jan 3% Mar
97% Jan 111 Aug
3 Jan 18 Va Jun
13 Jan 25 Dec

3 Jan 8ft Nov
98 Mar 115 Sep

X33 Jan 41 Apr
3 Jan 7% Jun
32% Jan 72% Oct

16% Nov 19% Apr
18 Jan ■ 24 July
99% Jan 109 Dec

8% Jan 34 July

33% Jan 50 July
2% Jan 7 9Va May
7% Jan 17 Va May
2Va Jan 7ft May
10% Jan 21% Jun

6 Jan %
16% Dec

15 Va Jan 22 Apr
36% Nov 41% May
48 Dec 54 May
11% Jan 15% Apr
13% Jan 18 Jun

1 Dec 3% May
24% Jan 32% Apr
67% Jan 85% July

10ft Jan 15% Aug
96% Jan 106 Sep
27 Feb 63 ft Dec

2% Jan 8% Jun

32 ft Nov 39 ft July
123 Mar 145 Dec

67 Feb / 74% Jun

109% Jan 116% Aug
28% Jan 42% Dec

101ft Jan 108% Dec
84 Jan 92 Va Sep
50 Feb ' 54 Sep

48% Mar
40 July
153 Sep
123 July
68% Oct
25 Dec

109% Jul'
28% July
114ya Oct
19% July
19 Sep
19% Sep
17% Sep
26% Dec
26% Dec
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Saturday
Aug. 19

» per share

Monday
Aug. 21

LOW AND HIGH
Tuesday
Aug. 22

S per snare t per share

4% 5 ■: 43i 4%
1 *84 84% 84% 84%

74% 75 "75 ¥4 76

*89% 91 *89% 91

*19 20 *19 ¥4 20

44 44 *43 ¥b 45%

41% 42 413% 42

*106 110 *106% 110
* 48 48a/« 47 48

17 17% 16% 17 ¥s

1 1 % 1 1%

86% 86% 86 ¥4 86%

SALE PRICES
Wednesday

Aug. 22
"• $ per snare

4% 4?8
84

76

88%
"19%
44

41%
'108
47%

16%
1

86%

Thursday

Aug. 24
$ per share

Friday
Aug. 25

# per share

84%
76

88%
19%
44

41%
110

48%
16%
1%

87%

■' 4%
84

♦75%
*87 y2
*19%
44%
41%

>106%
47%

16%
1 -

86%

4%
84

77

91

19%
44%
41%
110

47%
16%
1%

87

4%
84

*76

"87%
19%

*44

41%
>106%
46%

16%
1

87

4%

84%
77

90

19%
45%
41%

110
47

16%
1

87

Sales for
the Week

Shares

38.300
1.500
100

100

200

500

3,100

6.000
6.600
33.000

* 3.200

H 27% 28 -

'

27% 28 27% 28 ,'v 27% 28 • '•> 273% : 28 Z 5.500

*17% 17:% •17% 17 3% *17% 173/4 17 17 ¥2 17 ¥2 17% 300

'27 ¥2 28 / 27% 27% 27 ¥4 273/4/ , 27 27% 27 27 2,700

26% 26% *26 ¥2 26% \ *26 ¥2 27
'

*26 26 ¥2 26 ¥4 26% •;/;> 300

973% 973% 97% 97% 97% 97% *97 973% ■?. 973/4 .973/4 220

4 A ■ 4% 4 4
'

4 4% 3% 4 / *3% 4 4,500

/ 24% 24% , 24% 25 - 24% 25 24% 24% 243/8 243/4 23,000

107 ¥4 107 ¥t lor 107% " 107 107% 107 107 ¥4 ' -107 107% 1,800

5% 5:'/8
'

5% 5 ¥2 5% 53% 5% > 5% 5¥4 > 5%'/ ; 2,100

24% 24% " -.>• 24 ¥2 24% . v *24 24%
,

233% -24 233/4 -23% •;. 1,400

12 ¥4 12% ;'*i2% 12% 12% 123/B 12 123/a
'

12 12 1,000

32 32% 31% 32 31% 313/4 31% 31% 31 ¥1 32 4.100

13% 14% 13 ¥4 14 13% 13% 13% 13% 13 13% 10,200

*23 23% 23 ¥4 23% 23 23% 23 23 ' 233% 23% 800

14 ¥2 14% *133% 14% 14% 14% 14% 14% 13% 14 GOO

16% 16% 16 ¥4 16 ¥4 16% 16% 16% 163/a *16 ¥4 16% 1,300

*48 ¥2 493% *48 ¥2 49% *48% 49% *483/4 49% *483/4 49%

108 VH 108% 108 ¥4 109 108% 108% 1083/4 109 ¥4 109 109 : 360

27 27 26% 27% 26% 27% 26% 27 263% 27 3,000

•9 9 8% 9 8% 9 8 ¥2 83/4 8 ¥2 8% 2,500

*111% 114 . *112% 114 ' 111 ¥2 111% *109 114 *109 114 . 100

42 ¥4 42% 41% 42 413/4 413/4 x41 41% 40 ¥2 40% 1,700

11% 11% 11% 11% 11% 11 ¥2 11% 11 ¥4 11% 11 ¥2 1,600

4G3% 46% 47 47 47 47% 47 47 / . 47 473/4 ■!; 1,800

7% •' 8% 7% 7% 73/4 8 73/B 7% 7% 73/4 18,500

29% 29 3% 28% 29% 28% 29% 283/4 28% 28 283/4 5,200

*29 ¥4 30 293%; 293% *29 ¥2 30% *29 30 *29 30% 100

16 ¥2 16% 16% 16% 16% 163/8 153/4 16 16 16% ; 1,400

*43 ¥2 45 44 44 43% 43% *44 45 44 44 - 50

12 ¥2 12% 1238 12% 12% 12% 12 12 ¥4 12 Vs 12%
!

1,500

50 3% 503% *50 ¥2 50% *50% 503/4 *50 ¥2 503/4 *50 ¥2 503/4 20

22 223/8 21% 213% 21% 22% 21 ¥2 223/8 21% 22 4,000

*50 50%
"

50% 50 ¥4 50 50% 49% 50 ¥8 I//:- 493/4 50% n;' 310

60% 60% 60 60% 59% 59% 59% 59% 593/4 60 3,300

180 180 *179 180 V-* -J CO 180 *178 ¥2 180 *179 180 310

6% 6% 6 ¥2 6% 6% 6% 6% 6 ¥2 6 ¥4 6% 1,100

„ 4% 5 4% 4% 4% 43/4 4% 4% 4 ¥2 4% 3.500

26% 263% 253% 26'/a 25% 26% 25 ¥2 26% 25 ¥e 25% 6,000

108% 108% 108'% 108% 108 ¥2 109 108 ¥» 108% 109 109% 250

25% 25 ¥4 25 % 25% 25% 25% 25 25% 25 ¥a 25% >- 1,200

22 223% *213% 22% 21% 22 21% 22 ¥4 *21% 22 .e>V 2,600

38% 39 38 38% 38 38% 373/4 38 *37 ¥4 38% 2,300

*49% 50 *49 50 ; *49 ¥2 50 49 ¥2 49% *49 49% 100

19% 19% 19 ¥2 193/4
'

19% I93/4 19 ¥2 19% 19 ¥2 19% 2.400

1023% 102% 102% 102% *102 ¥4 102% •102% 1023/4 102 102% 240

35% 35%
:
33% 34 ¥4 ' 34 34 333/8 33% 333/4 34 : - 3.400

793/a 79% • 79 793/a > *79 79% 78 79 78 ¥t 78 3/8 1.100

> 23% 24% 23% 24 23 ¥2 23% ' 23% 233/8 23 23 830

16% 16% 15% 16% 153/4 16% 153/4 16 15 3% 16 6,300

*140 144% *140 144 ¥2 *140 142 *140 ,144% *142 144 ¥2

25% 253% 25 ¥a 25 ¥2 :> *25 25% 25 25% . 25 ¥4 25% ,•■>; 1,700

27% 27%
'

273% 273/4 27% 27% 28 r"28 t *27 ¥2 28 700

♦107 108 *107 108 .
*107 108 *107 r 108 *107 108 ;,:":

'10% 10% / 9% 10%
•

9% 10 ¥a 9% 10% :M; •' 93/4 10 ¥4 - 22.800

130 1313% *128 130 130 130% ' *128 131 130 130 170

52 52 3% 52% 53 52% 53% 53 53 ¥4 53 53% - 2.800

5% 53% 5% 5% 53/B 5% 53/s 5% 53/s 5% 14.600

17% 17% 17% 17% 17 ¥4 17% 17% 17% • ' 17¥« ' 17% ; 3.300

*110 ¥4 120 *110 ¥4 120 v h-L O 120
'

*110% 120 *110 ¥4 120 V -'"w——

25% 253% • 1 25% 25% 25% 25% 26 26 26 ¥2 26% 1.100

*21 '

14%
111%
32

42%
35

20%
35

7%
20%
*59%
39%
32

40%

16%
33%
*98%
*17

*47%
42 :
"24"
56%

"125

"110

37%
*10

16

156%
125%
*118%

10'? *
25'5 v,
14%
111%
32

43

35%
20%
36 •

8%
20%
62%
39%
32

41

16%
33%
100

17%

47%
42 *

24%
57%
127

110%
38%
10%
16

157%
125%
119%

it .

I it, ■>¥%
»v «*'2l •

14%
*111%
32%
42%

V *34%
*20 y2
34%
7%

, 20%
*61

38%
32

40%

15%
33%
*98%
*17

47%
41

"V.233/4
55%

*125V8
110%
37%
10

*15%
'■ 156

125%
*118%

10 ml
25'
14% '
113%
32%
42% j

35%
21

35%
7%

20%
62%
39%
32

40%

16

33%
100

17%

47%
41

24% ' "

57%
127

110%
37%

' 10

16 -

156

125%
119% '

4*9%
♦•:-*2l

' *14%
*111%

• 32%
42%
•35%

*20%
34%

7%

20%
'

*61

• ' 39%
29

*40%

*15%
33

*98%
*17%

47%
41%

• 23%

56%
126

*110%
37%
9%

15%
155%
*125%
119

"W ^
25-

14%
113

32%

42%
35%
21

35
7%
20%
62%
39%
32

41

16

33

100

17%
47%

41%
24 1

56%
126

111

38%

9%
15%-.
115%
125%
119%

~ • *9% 10 <

-*21- 25

14 14

*111% 113
32% 32%
41% 42%
*34% 35%
*20% 21
33% 34%
7% 7%
20% 20%
61 - 61 • -

*39- - 39%5 •

*31%--32
•*40

—iiSiTva-iO y

15%--4-5%''
32%u'-'32%

V'-

•17 Vz-«17%v '
47%-• 47%
41% 41%? >

•

23% 24 '

55 55%
*125% 125%
111 111

38% 39
9% 10%

*15% 16
154 155%
125% 125%
*118% 119%"'

*9 3/4''
*21 '
13%

*111%
32%

41%
35%
*23%
34%-
7%
20%

*60

39%
31%
41

*15%
*32%
*99

*17%
*47%
39%

i 23 34
53%
125%
*111 ¥2
38%
10%
*15%

X153 <•

1253/4

'*118%

10

25

14

113

323/4
42

35%
21

34%
73/4
20%
62%

39%
31%
41

15%
33

100

17%
47%
40 3/4
23%
54%
126%
111%
38%

10%
16%
154%
125%
119

•Vil

—
,

13% 13% 12% 13 -v > ; ' 12% 13 ::;' Xl2% 12%
— 39% 40% 39 39% 39% 40% ' 39% 39%

16% 16% 15% 16%' 16 v 16% , 16% 163/4
— 165 165 '' *165 166 ¥2 165 165% 164 ¥1 164 ¥4

*184 185 ( 185 185 *184 187 *184 185

—

'

"473% 48% ' 47% 47% *47 ¥4 47 ¥2 46% 47%
21 21 ¥2 21% 21% *21% 22 213/4 213/4

— 45% 45% 45 45% 44-% 453/8 44% 45%
113/4 11% 11% 11% < 11% 11% 11% 113/4

— 4% 4% 4% 4% 43/4 5 5 5%
5% 5% •< 5 5% 5% 5 ¥4 5% 53/8

— 93% 93% 92 93% 91% 93% 92 92%
*86 88 87 3,4 88 86 ¥2 88 86 87

— 44 44 43% 44 44 44 ¥4 44 44

__ v — 34 34 33 ¥2 34 33% 33 ¥2 *33 34 ¥2
•'

— *65 ¥2 66% 65% 65 ¥2 *64 ¥2 67 *64 ¥2 67

— *105 ¥2 105% *105 ¥« 106 *105 ¥2 106 105% 106
— 14% 15 ¥2 14% 153/a 15% 15% 15% 15%

99% 100% 100 ¥2 101 1003/4 101 100% 101
— •102. 103 ¥2 102 102 ¥a 102 103 101 101%
— — *101 103 *102 103 103 103 " 103 103
— —

11%

1 U !* 1 1 % 1

— ll3/4 11% ll3/8 11 ¥4 11 ¥4 11 ll¥s
— 11% 113/4 11% 11 ¥2 11 11%— - ... 11 11

— 58 58 ¥4 56% 58 56% 57——
" *

56 56 ¥2

12%
39%
16%

*164%
185 -

47

*21%
44%
11%
4%
5%
93

873/4
44%
*33%
*65

*105

"15%
100%"
100%
*101%

1

11

11

553/4

12%
40%
16%
166%
186

47%
22

44%
11%
5%
5%

93

873/4
44%
34%
66%
106

16%
100%
101 1

103

1

11%
11%
56

2,300
40

2,200
2.600
500

100

4 000

10,500
3,200

20

230

900

500

600

1,300
100

300

100

1,200
3,500
6,000
400

200

3,400
1,200
300

2,400
400

30

2,300
4,100
3,500
400

70

1,500
900

2,600
2,600
3.000

10,700
2,300
700

900

800

100

30

66,900
420

290

90

3,500
3.900

15,200
4,200

STOCKS

NEW YORK STOCK
EXCHANGE

. ■ , ■ Par

Columbia Gas & Elec No par
6% preferred series A 100
5% preferred 100

Columbian Carbon Co No par
Columbia Pictures No par
$2.75 preferred No par

Commercial Credit 10
4% % conv preferred 100

Comm'l Invest Trust No par
Commercial Solvents No par
Commonwealth & Southern__No par

$6 preferred series —No par

Commonwealth Edison Co 25
Conde Nast Pub Inc— No par

Congoleum-Nalrn Inc— No par
Consolidated Cigar No par

$4.75 preferred No par
Consoi Coppermines Corp 5
Consol Edison of N Y No par

$5 preferred i—No par
Consol Film Industries 1

$2 partic preferred . No par
Consol Laundries Corp 5
Consolidated Natural Gas 15
Consolidated Vultee Aircraft 1
$1.25 conv pfd No par

Consol RR of Cuba 6% pfd 100
Consolidation Coal Co 25
$2.50 preferred 50

Consumers Pow $4.50 pfd—No par
Container Corp of America 20
Continental Baking Co.. No par
8% preferred 100

Continental Can Inc 20
Continental Diamond Fibre 5
Continental Insurance $2.50
Continental Motors 1
Continental Oil of Del 5
Continental Steel Corp No par

Cooper-Bessemer Corp -No par
$3 prior preferred No par

Copperweld Steel Co 5
Conv pref 5% series 50

Cornell-Dubilier Electric Corp—1
Corn Exch Bank Trust Co 20
Corn Products Refining 25
Preferred 100

Coty Inc t 1
Coty Internat Corp 1

Crane Co —25
5% conv preferred 100

Cream of Wheat Corp (The) 2
Crosley Corp (The) No par
Crown Cork & Seal JVo par

$2.25 preferred No par
Crown Zelierbach Corp 5
$5 conv preferred No par

Crucible Steel of Amer No par

5% preferred 100
Cuba RR 6% preferred 100
Cuban-American Sugar 10
7% preferred l 100

Cudahy Packing Co 30
Cuneo Press Inc —5
4%% preferred 100

Curtis Pub Co (The) No par

$7 preferred No par
Prior preferred No par

Curtiss-Wright 1
Class A 1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

Davega Stores Corp... 5
it 5% preferred-:.—wi. . 25
Davison Chemical Corp (The) _1
Dayton Pow & Lt 4%% pfd—-100
Decca Records Inc 1
Deere & Co No par
Preferred : . 20

Deisel-Wemmer-Gilbert 10
Delaware & Hudson . 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & S W RR Co„100
Devoe & Raynolds A No par
Diamond Match-. No par
6% partic preferred 23

Diamond T Motor Car Co 1—2
Distil Corp-Seagr's Ltd No par
5% preferred 100

Dixie Cup Co No par
Class A No par

Doehler Die Casting Co No par
Dome Mines Ltd ; No par

Douglas Aircraft No par
Dow Chemical Co No par

$4 preferred series A No par
Dresser Mfg Co No par
Dunhlll International 1
Duplan Corp No par
Du P de Nemours (E I) & Co 20
$4.50 preferred No par

Duquesne Light 5% 1st pfd 100

E

Eagle-Picher Lead Co
Eastern Airlines inc

Eastern Rolling Mills
Eastman Kodak Co No

6% cum preferred
Eaton Manufacturing Co
Edison Bros Stores Inc
Electric Auto-Lite (The)
Electric Boat
Elec & Mus Ind Am shares
Electric Power & Light No

$7 preferred No
$6 preferred No

Electric Storage Battery No
El Paso Natural Gas
Endicott Johnson Corp_i
4% preferred

Engineers Public Service —

$5 preferred No
$5% preferred . No
$6 preferred No

tEquitable Office Bldg No
Erie RR common No
Ctfs of benef int No

pref series A

< Range since
Lowest

$ per share
4 Apr 25
76 Jan 3
70 Feb 7

84 Feb 14

16% Apr 24
39% Jan 25
37% Jan 3
105 Feb 11

40% Feb 15
14% Apr 18
% Feb 1

79 Jan 3

24%
1 8%
21%
20%
95%

• ,3%
21%
102%

23/4
,16%

73/4
24

11%
18%
12

14%
45

102%
20

7%

105%
32%

„ 10
41%

5%
28

24%
12%
38%

/ 10%
47

'15%
44%

:r. 52%

173%
5

1%

.18%
104%
20

•163/4
273/4

"45

15%
'97%
28

69

20%
11%
112

223',
22%

101

5%
97

41

4%
14%

114%

21%

Jan 3

Feb 23
Jan 27

Jan 10
Jun 23
Feb 17

Feb 23
Jan 15

Jan 5
Jan 13

Jan 3
Jan 12

Jan 3

Jan 3

Aug 8
Jun 15

Jan 4

Jan 5

Feb 15

Jan 27

May 5
Feb 10

May 24
Jun 16

Jan 3

Aug 25
Apr 19
Apr 24
Feb 29

Jan 4
Mar 20

Jan > 3
Jan 10

Apr 28
Apr 29
Jan 3

Jan 6

Feb 7.
Jan 20
Jan

Jan

Feb

Jan

Feb

Jan 20

Jan 4

Jan 4
Jan 3

Feb 10
Jan 25

Jan 18

Jan 4

Jan 4

Aug 25
Apr 25
Apr 24
Jun 6;
Jun 9

May 20
Apr 28

6%
*

.19 %

13%
111

21%

36%
32%
17%

17%
5%
18%
52

29%
28%
-38%

13%
X27%
95

15%
433/4

33%
21%
47

1143/4
106%

28%
8%

>11%
137
123%
117%

Jan 4

Mar 17

Jun 12

May 24
Jan 5

Apr 18
Apr 18
Jan 17

Jan 3
Jan 3

Jan 12

Feb 3

Jan 5

Jun 8

Mar 31

Jan 11
Feb 29

Apr 14
Jan 3
Jan 5

Jan 4

May 12
May 13
Apr 26
Jan 7

Jan 21

Apr 19
Feb 11
Feb 7
Jun 6

Jun 7

,10% Feb 28
33 Apr 25
6% Jan 3

157 Feb 7
175 Jan 24

41 Jan 3
16% May 1
37% Jan 4
10 Apr 18
3% Jan 4
3% Jun 9
81% Apr 25
78 Apr 24
39% Apr 28
27% Feb • 7
57% Jan 25
101% Jan 19
8% Jan 3

87 Jan 3
89 Jan 3
92% Jan 10

; % Apr 25
9% Jan • 4
9% Jan 3

46% Jan 3

January 1
. Highest

t per share

5% Mar 6
85% Mar 14.
80 Mar 9

93% Jun 15
22% Jun 23
47 July 6
43% Jun 19
106% Jan 10
50% July 15
1838 Jun 16

1V8 July 13
87% Mar 11

Range for Previous
Year 1043

28

19%
28

29%
98%
4 a/4

25

107%

6%
25%
13%
32%

15%
24%
16%
17%
48%
103%

27%
10

111%

43%
13%

473/4
8%
33%
30%
19%
46

13%
52

25%
'50%
60%

1843/4
7%
5

273/4

110%
25%
23%
39

49%
19%
103%
36%
81%
28%
17%
140

29%
28

108

10%
140

55%
6%

/ 17%
117

27%

July , 5
July 15
Jun 16

Apr 12
Jun 13

July 5
July 10
July 26
Jun 27
Jun 22

July 19
Aug 2
July 11
Aug 2
Mar 10

Feb 21

Feb 21

Aug 24
Aug 22
Mar 10

Aug 11
Jun 27
Mar 16

Aug 25
Jun 29

Jan 22

Aug 18
July 5
Jun 22

July 5
July 31
July 12
Aug 23
Aug 18
July 10
July 6
Aug 18

Jun 28

July 21
July 11
July 12
Aug 21
Aug 17
Aug 17
Aug 10
July 10
July 5
Mar 10

July 5
July 11
Mar 15

Aug 24
Aug 2
Aug 17
July 11
July 14
Jan 7

July 12
Jan 3

July 17

10 July 13
22% July 26
16% July 10

113% Apr 12
32 3/4 Aug 25
45"% Jun 27
353/4 Jun 19
22 J/4 July 5
37 July 10
9% Mar 22
21 July 5
64 Aug 10
39% Jun 29
32 3/4 Jan 31
41 Feb 8

17%

36%
100

18%
47%

45%
213/a
573/4

131

112

39%
12%

17%
,162%
128%
1203/4

July 5
May 9
Jan 25

July 12
Aug 11
July 10
July 12.
Aug 21
Jan 5

July 7
Jun 26
Feb 2

Jun 28
Jun 19*
Mar 24

Jan 20

14% July 6
40'A July 14
17% Aug 15

171 Jun 29
186 Aug 25
50 Jun 30
21% Aug 24
453/4 Aug 18
13% Jun 19
5% Jun 16
5% July 3
99% Mar 3
94% Mar 4

47% July 11
34% Aug 14
68% July 5
108% Jun 3
16% Aug 25

101 Aug 22
103 Aug 23
104 July 1

1% Aug 10
13% Mar 22
13% Mar 22
59% July 17

Lowest

f per share
1% Jan

40% Jan
37 Jan

'

79% Jan
9 Jan.

30% Jan
25% Jan
104% Jan
29 3% Jan
9% Jan
/a Jan

36% Jan

21% Jan
2% Jan
17% Jan

x9% Jan
45 Jan

13% Dec
37 Jan

53% Jan
173 Dec

2% Jan

14 Jan

14% Jan
95 Jan

16% Jan
9 Jan
18 3% Jan
37% Jan

11% Jan
81% Jan
27 Y* Dec

X66 Nov

9% Jan
73/a Jan

105 Feb

10% Jan
18 Jan

100 .. Jan

13/4 Jan
30% Jan
17 Jan
5% Dec
14% Nov
96' Feb

15% Jan

3% Jan

17x Jan
12 Jan

1083/4 Jan
10

26

29

12

Jan

Jan

Jan

Jan

8% Jan
3% Jan

16"% Jan
40 Mar

173/4 Jan
26 Jan

37 Jan

8% Jan
213% Jan

83% Jan
10 Jan

38% Feb
223/8 Feb
15% Jan
44 Nov

■ 122% Nov
xl06% Dec

16 Jan

5% Jan
9 Jan

134 Jan
124 Dec

115% Dec

9% Nov
31% Jan
3% Jan

146% Jan
X173 Sep

35 1 Jan
11% Feb
30% Jan
83/8 Nov
1% Jan

1% Jan
31¥4 Jan
28% Jan
33% Jan
23% Jan
49% Jan
101% Dec
2% Jan

54 Jan
57% Jan
62¥2 Jan
% Jan

8% Jan
8 Jan

39% Jan

Highest

j per share
5% Jun
77% Sep
73 Oct
98% July
19% July

1 41 July
44 Jun

107% Sep
44% Jun
16 July
1% May

82 Dec

27

11

25

July
Jun

Jun

10% Jan 24% Nov

~3% Dec 6% Apr
15% Jan 243/s July
91% Jan 105 July

% Jan 3% May
v 7% Jan 19 ¥4 May
'2% Feb 8 Sep
24 ¥a Nov 29% Oct

9% Nov 21 ¥2 Mar
17% Nov 27 ¥» Mar
43/8 Jan 16 Aug
7 Jan 18 ¥4 Dec

333/4 Jan 47 ¥2 Dec
89 Jan 107 Oct

16 Jan 233/4 Jun

X4% Jan 11 ¥2 Jun
96 Jan 110 ¥2 Sep
26% Jan 36% Jun
7 Jan 15% Jun

40 3/4 Jan 49 ¥2 Sep
4% Jan 7 ¥4 May

25 ¥2 Jan 37% July
183/4 Jan 27% July

—W ». ' .

15 Apr
53 Aug J.,
17% Aug
47 Apr
61 % May , k
1863/4 Sep
6 May
2% May :

22% July ;
108% Aug fi
23% Mar j
23% July i :

31 Oct
47 Oct

17 Oct,:

99% Aug
38 July
82% Tuly
22% Aug
14% Jun
115% Dec '
253/4 OU 1
26% Jun f

107 Oct
7% May , i

116 Dec '
45 ¥2 Sep
9 ¥2 Apr ;

24 ¥2 Mar
119 ¥2 Nov *
26% Jun >

7%
19

19

116

24%
43

36 ¥2
20 ¥2
17%
103/4
22%
48%
35 ¥2
33%
42%

17

35%
100

16%
45

34

25%
73%
153

107%
35%
10 ¥2
13%
159 ¥4
130

1213%

Oct

Mar

Jun

Jun

Sep
July
July
May
Dec

May
July
Apr
July
Mar

Nov

May
Oct

Dec

July
July
Dec

Sep
May
May
Dec

Jun

Dec

Apr
July
Aug
Sep

11% Dec
44% July
8% May

170 May
184 Jun

45% July
19 Sep
39 ¥s July
14 Mar

5% May
6% May

92 Nov

88 ¥2 Nov
42% Sep

X32 Sep
58 ¥2 July
103 ¥2 Dec
9 ¥2 Sep
92 Sep
92 ¥2 Sep
96 Dec

1% Mar
16% May
16 ¥2 May
523% May

footnotes see page 847.
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Saturday
Aug. If)

* per share

NEW YORK STOCK RECORD

Monday

Aug. 21
S per share

>84% 90
12

14 %
38%
3%

12%
14%
39 %
37a

LOW AND HIGH SALE PRICES

Tuesday
Aug. 22

S per share

*84%

11%
14

38%'
37 a

86

12 J

14 >4
38 '/8
37k

Wednesday
Aug. 23

t per share

84%' 84'4
11% 12%
13% 14 %
38% 4 38%

• - , STOCKS

Thursday : Friday Sales for NEW YORK STOCK
Aug. 24 Aug. 25 the Week EXCHANGE

$ per share ' - $ per share Shares Par

84 V2 84% *84'A 88 190 Erie & Pitts RR Co 50
12% • 13 12% 13'A - ( 22,700 Eureka Vacuum Cleaner 5
13% 14 - . 14 14 . • 2.500 Evans Products Co— 5
38% 38% ' 37'A 38 t 2.700 Ex-Cell-O Corp 3
3% 3% *3% 4 '■ 1.300 Exchange Buffet Corp 2.50

Range since January 1
Lowest

J per share

78% Feb 15
6% Apr 19
97A Apr 18

21% Jan 3

27A Jan 25

Highest
$ per share

84 y2 Aug 24
13% Aug 25
15% Jun 29

39'A Aug 14
4% July 14

Range for Previous
Year 194?

Lowest

$ per share

68 ya Jan
3% Jan

5% Jan
20 Nov

% Jan

Highest
t per share

78 Nov

9% Jun
14% Jun
29% Mar
3% July

' 41%
: 25%
r 13 •'

*16%
*103 »,•

22%
*20 7 8
io 4

"' 27%
101 %

» 27%
; 48'%
49%

*108
42

' 23%
*107'%

- 38

•41%
: 26

13'A
17'A

104

22%
21 'A
10'A
27%

101%
2774
49 'A
497a
108',2
42'%
24%

110'%
38

40%:
v 25%'
v 12%

"

17. '

1103 .

22%
r 20%

.•■<• 9%
> 27%
*101%
26%

• *48%
4974
108'/a
*42

<
; 23'A
*107'%
38

41%
257a
13 >
17

W3 !•
2274

20%'
97a' '

277a'-
10174
•2674'
4874-
4974:
108'%:

42% ;
24

HO'%
38%'

41 ;

25%
: 12%
"1674
'103 '
*22

*

:20%
974
27 <:

101%
26'%
49 i

4974
"108'%
.4174
2374

>107%
*38

. 4174

12574
1274

: 17%
:i04 u
227.

2074'
974

*2774
101%

• 2674
49 V

50 V

109 f

42%
2374

HO'%
38'%

' 41%
-•2574

12%
17%

*103'/a-
22

*20%.
<• ' 97«

27 >
100%

2574
V 48%

497a

108%
*42'%'

J 23%
*107

*38 y8

41%,
25%
1274:
17%

104 , ;

22'A
21'

9%
27'/a
10074

26%
49
4974
108%

4274

23%

110%

38%

41'4 4174
■V 25% 25%

1274 12%
*17 -i 17%

103. 103
*21% 22'A

"."*20% 21 >
•">" .974 :: 9%

27% 27%
101 101 '

■ 26 'A 26'A
48 V4' 4874
49 74 49 74

*107% 108'%
"

4274"4274
M 23'% 2374
*107 110'%

- 3874 3874

1.700
2.000

6.100

1,600
: 40

400
*

200

2.100
1.100
190

2.200

2.600
6,600
300

• 900

3,700

600

*29'4 31 > > 29 74 29% V *29%: 3074 *2974 30% *29 74 3074 i 100
*774 ■•- 774 >•:

' -

7 7%> 674 7 : *674 7% *7 7% 600

i. 471/2 47 74 t- ■•">46 46 > • —46 ; 4674 / 45 45 74, > *45 47 140

1374 1374 *1374 14 '4 14 14 X1474 1474 *1374 1474 : 600

60'/2 60'4 59% 60 59% 60 *60% 61 6074 60% 1,000

2174 22 - 21 2174 2174 2174 21% 22% - 2174 22 2,500

23 23 22 74 23 22% 2274 2274 23 -< *22% 23 420

16 16 16 1674 *16 ■> 1674 1574 16 15% 15% -. ■ 1,100
*104 105 >; ? 10474 1047— ' *103 > 10474 ? -- *103 ... 104%..: *103 10474 r > 10

33 <33 32 ' ' "3274; > *3274: 3274 3274 32% 3274 32% i 1,400
41% 4174 •>' - 41% •417a Y. 4174- 4174 4174 "4174 >.*.. 41 ♦ 41% 1,400

; 113'A 114 * *113 114 v ?: 1137a 11474 4 113 74 113% > 11374 113 74 150

Pairbanks Morse & Co No par . 33%
Fajardo Sug Co of Pr Rico 20 . 21 Va
Farnsworth Televis'n & Rad Corp_l > 974
Federal Light & Traction 15 • 1474
$6 preferred No par 100

Federal Min & Smelt Co 2 19'%
Federal-Mogul Corp - __5 •• 17
Federal Motor Trucks No par 5
Federated Dept Stores—- No par 2274
4'A% conv preferred— 100 93

Ferro Enamel Corp „ 1 17
Fidel Phen Fire Ins N Y,-—__$2.50 45
Firestone Tire & Rubber 25 -38%
4%% preferred 100 10374

First National Stores;,— No par 35'%
Flintkote Co (The)—_ —No par 1874
$4.50 preferred— —No par 104'A

Florence Stove Co No par 34'%

Florsheim Shoe class A No par V 24%
Follansbee Steel Corp 10 5%
5% conv preferred ——100 43'%

Food Fair Stores Inc 1 * 11%
Food Machinery Corp 10 53%
Foster-Wheeler Corp 10 16

6% prior preferred 25 20
Francisco Sugar Co No par 1374
F'k'n Simon & Co Inc 7% pfd 100 • 70
Freeport Sulphur Co 10 30'%
Fruehauf Trailer Co 11 29'%

4'%% preferred -—100 103

Jan 3

Apr 18
Jan 3

Jan 18

Jan 21

Apr 26
Apr 24
Jan 4

Jan 3
Jan 5
Jan 3
Jan 27
Feb 8

Apr 25
Jan 4

May 4
Jan 13

Jan 13

Jan 3

May 16
Aug 9
May 1
Jan 5

Jan 18

Jan 4

Jan 13

Jan 15

Jan

Jan

4174 Aug 18
26'% July 17
1474 Jan 17
1774 Feb 24
105 Aug 4
24 Jun 23

22 Aug 14
10% Aug 18
28 '% July 10
10174 July 12
27% Aug 21
5Q% July 20
51 Jun 27

109 Jun 3

43 July 14
26% Jun 19
109 May 13
38% July 5

3

4

Apr 18

31%
8%

58%

14%
66'%

23%
23

17%
105

36%
42%
114'/a

Aug 8
July 5
Mar 7

Mar 28

Jun 22

July 5
Apr 12
Jun 14

Jun 16

July 11
July 12
Aug 23

30% Nov
21 * Nov

874 Nov
674 Jan
86 : Jan

18% pec
13 Feb

3% Jan
15 Jan

78% Jan

1274. Jan
42 Jan

25% Jan

3174 Jan
15% Jan

97% Jan
25% Jan

1974 Jan
3% Jan
30% Jan
9% Jan

39% Feb
10% Jan

16% Jan

5% Jan
50 Feb

29% Dec
17 Jan

42 Mar
28 May
11'/a Nov
19% July

105'% July
29% Apr
18% Dec
6'A Apr
25% July
98% Nov
19% Jun
50% Jun
43 July

39% Jun
22 '/a Jun
109 July
36 Jun

28 Jun

9% July
53 Dec

13% July
54 Dec

19% May
21 May
15% Dec
75 Sep
38% July
31% Jun

r-if——

6%
vir 474
'•16%

i.V:' 41
4 1674
*63'A

■v 7

•>.18 'A
. 4 52'%

•

14 ..

*106
'

49%
» 874
*151

,1 1074
•' 674
*17

'

100

.'-27%'
*150 ;

•' 3874
i ,43 >
*114

3%
*132'%
*105
' 131

63 >

*129%
*51%
12 ;.••■

2174
1074
2

2574
*120

2%
;> *86 -

> 2374
1874

• 79%
"25

«#28 *>
*11074
*2374
*104%

13'A
*8574
1774
*97

>' 2474
*51%

.

3 -

374
121%

;
5274

*102
"

48'A
*110

*14%
*11074

574
474

'

17"
:* 1474

'

*37%

*2374
16

3874

2774
152

*56

48

2274
11%

1574

674
*168

1274
53 v

4674

6'/2
474

16%
• 417a

1674
70

774
; 18%
53

14

107

5074
9

155

1074
67a

17%
100

2774
154

3874
43%
11474

> 374
135

108

131
• 63%
12974
5274
12'A

V22%
11%
2

26%

~2%
88 C
2374 '

1874 >
80 1

' 2574 :

29 •

112

23% '

106% "

- 1374
87

17%
98 >v
25

5174
374
4

123
53% '

103

•48% >
11074
15

112

574 >
434
1738

1474
37%

2474
16'A '

39

2774
15274
59

48%
23

11%
16

6%
172 ;

13

53

4674

33

31%

2074
16

*3274
31

; 20%
16

10774 107%
*106 106%

18%
*146

8'A

Ml
■

6%
47a

*16 74
: 41

*1674
: *63 74

67 a

18 >■
*52 74
14 */

*106 '
49

874
*151

10'A
G'A

/ 1674
100

2774
*150

38'/a
>42'4
11474
3'A

*13274
*105

*131":
> 62%
12974
*5174
12 ;x

2174
10%
174

*25'4
*120

274
*85'A

23%
18%
79.'

,'.:r 25%
*28

*110%
2374
105

13
'

85%
17

98 .

"24%
51%
274
374

121'4
5274

*102
'•
47'A

*110 :
1474

*110 74
4%.
4 74

17'A
- 13 74

3774
*24

'

1574
38 'A

2774
153

*56

*4774
22%
11%

15%
6%

170

1274

5374
4674

674
474

1674
41 -

•17%
70 •

7'/«
1874

•"53
14 I

107
49 74
87 a'

155

;io%
674

'16%
100%

27%?
152 > :

738%.
14274

114%
' 374
135 .

108 •

134 r
: 63 3 4
129'/a
5274
•12 ?

2174 :

1074
1%

26%

"2%
87%
'237a

18'%

7974
• 26
!29 ?

112
'

2374
105 -:

• J374
86 .

1774

, 98 : •
2434
51% •

3%

374

122'A
5274

103

48 74
110% »

14%

112'%
5%

4%

17'A
1374

37"4

24',4
16 -

3874
277V
153
57

48%
22 34

1174
15%

•

6'A
172

12%
53 %
47 '

18%

8'A
*10574 107

*32%
30%

20%
1534

*107

106

*18'A
*146

*8

*10574 107

33

3174
207a

1574
110

106'A
18%

*6%
474'

• *1674
40%
17 >
*63%

1

:.••■? 7 •

18 V

*52%
. 1374
*106

4974
874

*151 :

1 10 ;

6%
16%:
99

2774
*150

.38%
4274

*114
:v: 3%
*132'%
108

*131 :

62%
12974
*5174

. • ll7/a
2174
10%
174

26 >•

*120

274
*85%
23 74

1874
7874

2574
*28

*110'%
*23%'
105%

:: 674
? 474
1674
41 r

17

: 70

7 :
18%
53

14 ■

107 c;

49'A
874

155

10'A
674
16%
99

2774
152

3874
43 "

114%
374

135 %

108

134 ■ -

63 .

130%
52%
12

22

10'%
r 174
26

"274
87%
2374
1874
7974
2574
29

112

2374
105%

6

*z; 4%
*16%

: 40

*16%
..*63%

67a
18%
*52%
"1374

*106

4874
87a

*152%
9%

4,.' 6%
1674

. 99%
27 j;

*150

38

'42%
114%

4 3%
133 ..

109%
131%
6174

'
; 130

*5174
4, 1174

21%
10%
174

25%
120

2%
87%.
23%
*1874
78%
2574
*28%
*110%
23%

105'%

6%

;. 474 •

1 1674 V
4074

.1774 •

70 ;

7 4-/r
18%
53

14

107

49%
' 874
155

10 .•

6% '

16%
9974
27

152

3874;
4274

114%
374

133 •>

109%
13174
62%
130'A
5274

11%
2174
1074
2

25%
120
2%

87% v-

..'2374

1874"
78%
25%
28% >

112 ' ;

23%
105%

6

'I? 4%
y *16'%

40

*16%
*63'A

674
18%
*52%

• 1374
*106

. 49

874
*152%
*974

: 6%

16%
*98%
*2674
*150

>38%
4174

*114 ;
,3'A
135

- 109%
131 %
6174
129%

*5174
1174

*2174
10%
*174

*25

*120

2'/«
y 87%
23%
1874
78

2574
28%

*110%
23%

*103

6

474
1674
4074
17%
70

674".
19%
53

1374
107

49

874
155 : .

10

6'A
1674
99%

27%
152

3874
42%

114%.
374

135
110

131%
62

129'%
5274
1174
22

10%
> 2

2574

• 2 %
88

23%
1874
78 %
25%
28%
112

23%
105%

1,900
4,600

• 100

840

200

7,500
4,700

30

I,900

'

1.700
4,100

>1,800
i 3,100

800
- '310'

600

II,200
3600

20

15,600
40

500

100

21,300
800

2,700
2,700
3.700

1,500
V 600

30

7,800
300

2,300
600

"

590

3,800
) 100

1,300
. : 50

834

13 > 13% , '•?> 12% 13 12% 12% 6,400
*85 > 86 *85% 86

"
1

85 85% 800

1 1674 17 16% 16% • ' 16% 16% 5,100

*9674 38 *96% 98 *9674 98 100

• <2474 2474 247a 2474
'

- 24% 24% r > 2,700

*49% ~ 51% ' *4974 51% *49% 51% 200

> 274 3 — 2% 3 274 274 32,400

374 374 374 3% 374 3% ■h 2,000
121% 122 12274 123 122 123 690

• '51% 5274 51'A 52%
'

••: 51% 52 > 3,400
103 ' 104 *103 104% 103% 103% 600

>4774' j 4774 4774 -48'A 48% 4874 ' 8,300
110 ' 110 110 110 >• *110 » 111 • - 400

14% 14% 14% 1474 1474 1474 «■■■ 1,400

*110% 11274 *110% 112% *110% 112%

474 5'A 474 5% 4 74 4% 82,600

*474 4% 47a 474 4% 474 1,300
'V 17% 17'A *17 17%

'

*17 17% 700

J.354 1374 1374 13%
'

. 13% 13% 1,800
*36% 3774..v: *36% 37% •".;• *36% 37% . 300

1

24 24 24 24% *2374 24% 600

*16 16 34
"

-*16 -16'A *15 • 16% ' 1,000

3874
'

3874 3774 3874 38 38 34 14,100

2774 2774 *27% 28 27% 27% 1,300

*152 154 *153 154 ,*153% 155 100

*56 57 *57 59
. , «57 59

48 4874 4874 4874 *48% 48% 900

2274 2274 22% 2274 22% 2274 8,900

1174 1174 *11% 1174 > *11% 1174 500

15% 15 34 15% 15'A > 15 15% 1,300

674 6% 6% 674 . -v •; 6 6% 8,500

*167 170 166 167 Ml ^168 168 80

12% 12 3 4 12% 12% •> *>■.•? i>; 1274 12% ■ 3,100

53'A 53'A 53 53% 3 H-r'ri 53 53 % 1,500

4674 47 46% 4674 46'/a 46% 2,900

• '•'# Ziik; >Y

V : ..') \ j'i i f

*3274 33 33 33 W--. *3174 33 100

31% 31% 31 31 • *31 31% 300

20% 2074 2074- 20% 20% 20% 2,000

*1574 16 xl 574 1.674 1574 15% 600

*107 108 *107 108 *107 108 •
. 10

*106 107% *106 107'A 106'A 106% 260

1874 1874 1874 1874 18'A 18% 1,500

*14674 *146%
'

*146%

7% ~7% 8 8 *774 774 800

*10574 107 *105% 107 *105%. 107 ___

Gabriel Co (The) cl A No par 274 Jan 3
Galr Co Inc (Robert): 1 274 Jan 4
6% preferred 20 12% Jan 5

Gamewell Co (The) Ao par 25% Feb 10
Gardner-Denver Co No par 16% July 19

$3 preferred - ———20 __ ». '
Gar Wood Industries Inc 1 4% Jan 3

Gayiord Container Corp 5 13% Feb 1
5% % conv preferred --—50 51 Jan 3

Gen Amer Investors No par < 10% Feb 11
$6 preferred No par 105 Jun 21

Gen Amer Transportation— 5 4174 Apr 28
General Baking 5 774 Jan 24

$8 preferred No par 143 Feb 8
General Bronze Corp ? 674 Jan 3
General Cable Corp -No par 474 Jan 3
Class A No par V 74 Jan 4

:f 7%. cum preferred 100 8 1 74 Jan 4
General Cigar Inc —No pur . 25% Apr 19
7% preferred 100 140 Feb 16

General Electric Co No par 35 Feb 24
General Foods Corp No par 403/a Jun 10
-

$4.50 preferred. —; No par 112 Apr 17
Gen Gks & Electric A No par 2% Feb 10
$6 conv preferred series A-No par 115 Jan 11

General Mills No par 102 Jan 4
5% preferred 100 128 Mar 18

General Motors Corp 10 5174 Feb 4
$5 preferred No par 12574 Jan 28

Gen Outdoor Adv A No par 3 6 74 Jan 3
Common No par 474 Jan 3

Gen Precision Equip Corp—No par 1874 Apr 26
General Printing Ink 1 674 Jan 3
Gen Public Service 10c 1% Apr 25
Gen Railway Signal No par 1974 Apr 5
6% preferred 100 112 Apr 11

Gen Realty ti Utilities -1 l'AJan 3
/ $6 pref opt div series No par 51% Jan 12
General Refractories No par 1974 Apr 25
General Shoe Corp —1 ? 1474 Jan 4
Geh Steel Cast $6 preferred—No par 76 Jun 9
General Telephone Corp-»-^. 20 , 2274 Jan 20
Gen Time Instru Corp No par 19 Jan 6
6% preferred — 100 * 110 Jan 14

General Tire & Rubber Co_, 5 , 1974 Feb 8
. 4V2I0 preferred——T 100 99 Feb 17

Gillette Safety Razor No par 7% Jan 3
$5 conv preferred No par 69 Jan 6

Glmbel Brothers No par 11% Jan 19
$6 preferred No par x83 Jan 7

Glidden Co (The)-—-. No par 18% Jan 4
\xk% conv preferred 50 45 Apr 26

Gobel (Adolf)———— 1 1 Jan 3
tGoebel Brewing Co-i.v- 1 274 Jan 4
Gold & Stock Telegraph Co 100 85 Va Jan 3
Goodrich Co (B F) No par 40 Feb 7
$5 preferred —_i__ No par 98 Jan 3

Goodyear Tire & Rubb -No par 36% Feb 8
. ; $5 convertible preferred—-No par , 104'A Jan 3
Gotham Hosiery No par 8% Jan 3
Preferred —————100 100'A Jan 25

Graham-Paige Motors 1 Jftn 3
Granby Consol M S & P 5 3 A Jan 20
Grand Union Co No par ■ 15% May 18
Granite City Steel No par .. 9% Feb 8
Grant (W T) Co_, 10 32% Jan 3
5% preferred 20 23% Jun 28

Great Nor Iron Ore Prop—No par 14% Jan 3
Great Northern Ry 6% pfd—No par 25 74 Jan 3
Great Western Sugar No par 24% Jan 3
Preferred — 100 14374 Feb 15

Green Bay & West RR 100 57 May 23
Green (H L) Co Inc 1 43% Feb 17
Greyhound Corp (The) No par 19'A Feb 17
5%% preferred 10 11 Apr 29

Grumman Aircraft Corp 1 11 Apr 18
Guantanamo Sugar No par 37a Apr 3
. 8% preferred..— 100 123 Jan 26
Gulf Mobile & Ohio RR No par 6% Jan 3

♦5 preferred No par 33 Jan 3
Gulf Oil Corp 25 4374 Apr 25

H

Hackensack Water 25
1% preferred class A 25

Hall Printing Co 10
Hamilton Watch Co. No par
9% preferred .-100

Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par
6% preferred 100

Hat Corp of Amer clas« a 1
6%% preferred (modified)—100

;

27 Apr 4
28% Jun 26
15% Mar 13
11% Apr 26
106 Apr 11
102 Jun J4
15% Apr 24

138 Jan 6

574 Jan 14
104% Jan 5

7 July 5
5 % July 10
17 July 5
47% July 18
18 '/a Jun 28

7% July 10 f
19 % Aug 25
54% May 19 :

14'A July 20
107% Jan 14

50% Aug 17 '
9% July 6

155 Jun 28
: 11% July 3

774 July 10
18% July 10
102% Aug 14
29% July 12
152 Aug 15 '
39% July 11
4374 July 12
117 Jan 3

3% Aug 11
135 Aug 25
117 July 13
13174 Aug 24
66 July 12
130% Aug 23
5274 Aug 3
1374 July 26 *
23% Jun 17
11% Aug 21
2'A July 3

28'% July 10
120 Aug 24

274 Aug 10
90 Aug 10 •

2574 July 10 ,

19% July 12
88'% Jan 22
26% Jun 15
31 July 15 /
113% Apr 22
25% Jun 19
105% Aug 23 :

13% July 10
90 Jun 17

1774 Aug 18
X9974 July 7

>25 July 11 >
52 Aug 1
3% Aug 21
4 Va May 4 V

123 Aug 21
• 54% Jun 19 ■

104 Feb 17
50 Jun 19

112'/a Jun 26
15% July 15 ,

•110 Aug 9 .

7 Aug 7
5% July 5
18% Jun 19 :

16 July 5
37% July 11 >
25% Mar 15
17 July 12 ;

3974 July 28
29 Mar 8

156 Aug 2
67 Feb 3
50% Jan •' 5

24% July 15 >
12'A Jan 24
16% July 19
6% Aug 12

176 Aug 12
16% May 17
59 Jun 23
4974 May 19

33 July 17
38 May 5
2074 Aug 21
16'A July 3
111 July 24
106% Aug 11
21 July 10
150 Jun 8
874 Jun 27

110 July 12

2% Jan

174 Jan
974 Jan

19'% Jan

3 Jan

9% Jan
51 Jun

6% Jan
102 Jan

37 Jan

5% Jan
134 Mar

474 Jan
'2% Jan

774 Jan
71% Jan
20% Jan
130% Jan
30% Jan
34 Jan

11374 Jan
1% Auf

1

93 July
83% Jan
128% Nov
4474 Jan

12574 Nov
1774 Jan
2% Jan
1374 Jan

4% Jan
aa Jan

12% Jan

4104 Mar
% Jan

31% Jan
1574 Jan
\ 974. Jan
60, Jan

16% Jan
15%. Jan
100 Jan
14% Jan

4% Jan
60% Jan
5 Jan

59 Jan

14% Jan
41 Jan

A Jan
> 1% Jan
73% Sep
2474 Jan
83 Jan

25% Jan
9074 Jan

. 4% Jan
80 Jan

If Jan
3% Dec
8 Jan

7% Jan

29% Feb
24 Dec

"

1374 Dec
21% Jan
23'A Nov
138 Jan

57% Sep
31% Jan
14 74 Jan
11 Jan

1074 Nov
2% Jan

81% Jan
374 Jan
2574 Jan
44% Deo

22% Feb
35 Jun
12'A Jan
974 Jan

104% Mar

13% Jan
135 Feb
474 Jan
86 Jan

4% Jun

4ya May
14% Oct
30% July

Jun

Apr
Apr
Dec

Aug
Jun
Jun

Aug
Jun

6%
14%
53%
11%
107
51

9%
151

9%
874 May
1874 May
98 74 May
32% May
148 Nov

39% July
4474 July
119% Sep
3 Dec

120% Dec

107% Sep
137 July
56 July

131% May
39 Nov

6% July
24% May
8% Jun
2'/8 May
25'/a May
115 Aug

1% Jun
59 Sep
237'e Mar
1574 Pec
91 July
2474 Jun

2374 May
1,13 Dec
2574 Jun

9% May
74 May
14% Sep
85% Oct

2274 July
48 Jun

1% May
374 May
9774 Aug
4574 Sep
102 Oct

41% July
108% July
974 Apr

101% Dec
274 May
6% Apr
17 July
1374 May
37 Sep
26 July
18 Apr
32% May
2774 Jan
154 Dec

65 Jan

50 Sep
21% Dec
13% July
17% May
5 Jun

160% Jun
10y8 May
41% May
50% July

28% Sep
38 Apr
18% July
15% Jun
11074 July

18% July
144% May
7% May

109% Oct
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NEW YORK STOCK RECORD

Saturday
Aug. 19

# per share

• Monday
Aug. 21

$ per snare

LOW AND HIGH
Tuesday
Aug.'22 '

$ per share

SALE PRICES
Wednesday

Aug. 23

$ per share

Thursday
Aug. 24

$ per share

. 9
- 7%
107
*21 vb
*71%

*159
24 V*
85

*130
68%

122
*23 V2
"22 V*
45%

17

17%
*117

45%
43 V*
17%
68%

*112%
•*67

11%
36%
2

*9%
25%
15%
4%

9

7%
107

21V*
72%

165

25

85

132%
68%
122

26

23%
45%

17%
17%

45%
43%

18%

68%
114

68

12%
37
2

10

27%
16%
4%

8%
6%

106

21

71%
*158

23%
84

*130

70

*120

*24
; *22%
*45

17%
17%

*117
45

*42%
17%

*63

*112%
67%
11%
36%
2

*9%
26%
15%
4%

• 8%
7%

106%
21%

71%
165

24

84 '
132% „

70

123

26

23

46%

17%
17%

45%
43
18

68%
114
67%
11%

37
2

9%
27

16 '

4%

8%
6%

106%
21%
*71%
*158

24

84

8%
7%

106%
21%
73%

165
24

84

*130 ,132%
68% 68%

*120

24%
22%
*45

17%
17%

*117

45%
*42%-
17%
68 -

*112%
*67

11%
36%
2

9%
26%-
15%
4%

123

24%
22%

45%

17%
17%

45%
43

18%
68

114 %
67%
11%
36%
2

9%
26%
16%
4%

8% 8% 8%

6% 7 '■ 6%

*106 106% 105%

21% 21% 21%

*72 73% *72

*160 166 *160

23% 23%
'

*23%
84 84

•

83 V*
*130 132% *130

*67% 71 67%
*122 123 122

*23% 25 *24%

22% 22% *22

*45 45% 45%

17% 17% *16%

17% 17% 17%

*117
■

*117

45% 45% 45%
42% 43 43

17% 18% 17%

*67% 68% *68

112% 112% *112%
67% 68 *68

11% 11% 11%
36% 37 *36

*1% 2 2.v;-
9% 9% 9%

26 26 25%

15% 16% 15%
4 4% 4

Friday „

Aug. 25

$ p*r share

8%
7

106%

21V*
73%
166

23%
83%
132%

67%
122

25 ;

22%
45%

17 :

17%

45%
43

17%
68'%
114

68%
12

36%
2

9%
26

16

4%

Sales for
the Week

Shares

1,500
18,200

290

800

100

2,300
500

r "400
200

''
200

>•' -200
< 200

800

1,200

"3,700
1,000

13,500
j 200

10

300
' 8-300
- -1,600
;v \ 800

800

"5,800
28,000
31,100

28% 29 28% 28%
;

28% 28% 28% 28% 28% 29% 2,600

»,«•••
"

r- '*+'■ 16% 17% 16% 17 1634 16% 16% 16% 16% 16% 9.000
"

-V • 39% 40 38% 38% 38% 38% 37% 37% 38 38 1.100

66 66% 66% 66% . i36% •66% 64% 65% *63% 64% - 430

i *14% 15 15 15 15 15 , 14% 14% 14% 14% 350

*18% 18% •18% 18% 18% 18% 18% 18% i8% 18% 1.900

****''■■ - L-m-'i' ' '' 40 40% 39% 39% 39 : 39% 38% 38% V *38 % 39 900

*103% 104% 103% 103% '*103% 104% 104% 104% *104% 105% 200

105 105 % *1C4 105%,; *104% 106 *104 106 *104% 105% .200
■

'

-,L *161 .» *161 ■ *161 • *161 *161

86 86

11% '

*84 85% 85% 85% 84% 84% 84 84 '500

11% 11% 11% 11% 11% 11% 11% 11 11% 3,800

*8% 8% 8% 8%' *8% 8% *8% 8% *8% 8%',"
''

200

*37% 38% *37% 38% *37% 38% *37% 38% 33 38
-

200

111 111 - > 111 111 111 s 1X1% - *111% 111% 111% 111% ' ,140

; > ^ 7% 7% 7% 7% 7%. 7% 7% > 7% 7% 7%
'

V 2.700

034 10 9 % 9% 9% 9% 9% 9% 9% 9% 11,000

>W'' ' *175% 177 *176 177 177 177 177 178 *177% 178 ; 300

— '
- ' ' 81% 82 80% 81% 80% 81 79% 80% 80 80% 4,300

174% 174% 175 175 175 175 175 175 *174%. 174% v .260

'

3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 15,000

v. 16% 16% *16% 16% 16% - 16% A 16% 16% 16% 16% 1,200
■ *75 76% *75 76% *75 76 75 75 *73% 75 100

— 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 2,100

... 30% 30% 30 30 Va V 30 30% 30 30% 30 30% 6.500

*131 133 *131 133 132% 133 • *132 134 *133 134 220

...»

■ -• 19% 19% 19 19% 19 : 19% 19% 19% 19% 19% 13,800

83 83 83 83% 82% • 83 82 82 82 % 82% 1.600

, __ ■ 9% 9% *9% 10% *9% 10% 9% 9% *9% 10 200
'

— ; 84% 85
, *84 85% e - *84

. 84% 83% 84 83% 83% 90

i.-'- ' ' *46 47 * *46 47 *46% 47 46% 403,2 *46%- 47 100

; .
40 40 ' *39% 40 40 *40 39% 39%;' 39% 40 1,500

•

. • — '

-

77 77 *76 78 *75% 78 *75% 77 *75% 78 200

*115% 126 *1.15% 12(3 *115% 126 *115% 125 *115% 125
'

— 18% 19 18% 19 18% 18% 18% 18% 18% 18% 32.300
18% 19% 18% 18% 19 % 19% 18% 18% 18% 18% 2,600

--f
,

*18% 18% 18%- 18% 18% ' 18% 18% 18% 18% 18% 700

-L \ 17% 17% 17% 17% *17 * 17% *17% 17% *17 17% 300

; — *40 .42 *40 42 41 41 41 41% *41 42
'

300

— *141 — *141 •' 141 141 *141 *141 " 10

-J 17% 17% *•'1 17% • 17% • 17% 17%." 17% 17% 17% ■17%

; 33% 33% *33 % 33% 33% 33% *33 34 34 37%

*109% 111% *109y4 111% *109% 112% *109% 111% *109 % 111%
- 99% 99% 99 99 % 99 99% x98 98% 98 98%

*99 T— *99 .... *99 *99 *99

25% 25% 25% 25% 25% 25% 25 25% 24% 253%

70% 71 71 71 J:, 71 71% 70% 70% *70 Va 71

83% 83% 83% 83% .
833i 83% 82% 83% *81 82%

-13 -i3% 13 13 • • 13% 13% 12% 13 13 13%

1,400
i 900

3,500

6,800
800

". 600

1,900

21% 21% 21 21% *21 21% 21 21 VB *21% 21% 1,100
*121 — *121 :

— *121 ■' •>121 ,
•• r V *121

10 10 9% 10% 10Va 10% 9% •9%:. 9% 10 4,300
*33 34% 32% 33% 32% 32 Vb 32 *. 32 :-V'r *30% 32 ; 500

*16% 17 *16% 16% *16% 167/o 16% i6%.;; 16% 16% f 300

*23% 24% 23% 24 24 V4 24 Va 24 24 23 >% 25 t,500
23 23 *22% 23 22 »'B 22% 22% 22%

18%
*22% 23 400

18% 18% 18% 18% 18% 18% *18 18% 18 Va ' 1,600
*112% 114% 112% 112% . *112 114% *112 114% *112 114% > 20

32% 33% 32% 32% 32 32% 32 VB 32% 32 32% 13,500
*22% 23% *22% 23 22% 22% *22% 23 *22% 23 200

*38% 40 *38 Va 40 *38% 40 *38% 40 *39 40

6% 6 % 6%" 6% 6% 6% 6% 6% *6 6% 1,200
70 Va 70 Va 69%

'

70% 70 3B 70% 70% 70% 70% 71 350
25 V* 25% 25% 25% 25% 25% 25% 25% 25% 25% 2,200
9% 9% *9% 9% *9 9% *9 9% *8% 9% , . 100
35 Va 35% 35% 35% x35 Va 36 35% .36 36 36 1,300
35% 35% 35% 25% 35% *•35% 35 % 35 Va *35% 35% 1,300

10%
*85

29%
*24%
44

10%
30%

*124

5%
1%
25%
34%
*20%
*42%
53

8%
44%
*80%
*82%
178%
*29 %

■

41%

38%

10%
86

29%
24%
44%
10%
30%
128

5%
1%

25 3 i
34%
21%
42%
53%
8%
44%
82

83

178%
31%
42%

38%

*10

*84 %
29 %
24

*43

10

30

*124

5%
1%

25%
34 %
21
41%
52%
8

*44

*80%
*81%
*178%
*29

41%
38%

10%
86%
29%

24 %

44%
10%
30 %

~5%
17«

25%
34%
"21 *

42

53%
8%
45

82

83

179%
31%
41%
38%

*10%
*85

*29%
*24

*43

9 7 it
29 %
124

*5%
1%

25%
34

20%
41

53
8

*44%
*80%
83

-178%
*29

40%
38%

10%
86%
29%
24%

; 44%
10

30%
124

5%
17a

25%
34%
20%
41%
53%
8%

*

45

82

83

179%
31%
41%
38%

10%
86%
*29%
24%

44%
9%
29%
123

5%
1%

25

33%
20%
41

x52%
8

44

*80%
83

*178%
*29

40%
39

10%
87%
29%
24%

44%
10

30%
123
'

5%
17 a

25%
34%
20%
41%
53%
8%
44%
82

83

179%
31%
41

39

*10

86%
29%
*23%
*43

10

29%
123

5%
1%
25

34

20%
*41

52 %
77a

*44.

*80%
82%

*179

*29

40%
39 -

10%
86%

29%
24 Vh

44%
10

29%
124

5%
1%

,25
34%
21

41%
52%
8

45

82

83

179 "2

31%
40%
39

>240

130

1.000

; 300
500

11,300
1,500
; 50
1.700
3,100
1,300
2,700

•

500
'

700

2,400
14,300

300

"500

10

. 3,700
600

STOCKS

NEW YORK STOCK , ■ .

EXCHANGE r
'

Par

Hayes Industries Inc. 1
Hayes Mtg Corp 9
Hazel-Atlas Glass Co 25
Hecht Co. — ——15
Helme (G W) _ 25

7% non-cum preferred 100
Hercules Motors No par

Hercules Powder No par
6% preferred 100

Hcrshey Chocolate. .—.No par
$4 conv preferred No par

Hlnde <fe Dauch Paper Co 10
Hires Co (C E) The—. 1
Holland Furnace (Del) 10

Hollander & Sons (A) 5
Holly Sugar Corp —No par
7% preferred 100

Homestake Mining ,.12.50
Houdallle-Hershey cl A No par
Class B No par

Household Finance No par

5% preferred —1—100
Houston Light & Power Co.—No par
Houston Oil of Texas v t C 25
Howe Sound Co 1—5
Hudson & Manhattan— 100
5% non-cum preferred 100

Hud Bay Mln & Sm Ltd No par
Hudson Motor Car No par

Hupp Motor Car Corp 1

Range since January 1
Lowest „ Highest

I per share t per share

Range for Previous
Year 1943

6%
2%

; 99
20%
63%
160

20%
75

128
63

114
10%

20%
36%

13%
13%
116

39 >

42

13%
>54
108

63

7%
30%
1%
6

22%
8%
1%

Apr 28
Jan 28
Mar 13

July 24:
Jan 6

Mar 11

Apr 24
Apr 24
Jan 18
Jan 3

Apr 27.
Feb 2

Jan 21
Mar 4

Jan 10
Jan 13

Feb 23

Jan 4

May
Jan

Jan

Jan

Feb

Feb

Feb 21

Jan 11
Jan 12
Mar 4

Feb 4.

Jan 4

9 V* Jun 29
8% Aug 7

108 May 24
22% July 10
75% Feb 25
166 Ang 14
27% Feb 25
89 Jun 19

134 Mar 10

73 July 17
122 July 20
24% Aug 23
23% July 11
46 Aug 18

Lowest

S per share
6 Dec

IV* Jan
93% Jan

56% Jan
152 Jan

12% Jan
73 Jan
128 Dec
49 Jan

100 Jan

14% Jan
; 16% Jan

28% Jan

17%
18

117

47%
45

18%

69%
113%

70%
13%
37%
2%
10%
.28%
16%
>, 6

Aug 3
Aug 15
Apr 3
July 13
Jun 17

Aug 23
July 10
Aug 14
July 11
July 8
July 10
Jun 28

Jun 5

July 6
Aug 23
Aug 8

Jan

Sep
Jun

Jan

7

12%
115

31

36% Jan
9% Jan

44 Jan

105 Mar

59% Aug
3% Jan

30% Jan
% % Jan

4% Jan
22% Jan
4% Jan

- it Jan

Highest

I per share
10% May
3% May

110% July

71 Apr
172 Aug
29% Dec
87 Jun

136% Aug
71 July
118 Aug
21% May
25% July
40% July

17% July
17 Apr
117 Aug
42% Sep
45 July
17 July
57% July
114 July
68% Nov
9% July
41% Apr
2% Jun
10% Jun
29% Mar
11% July
2% May

Idaho Power Co —20 24 Feb 25 29 % Aug
July

25

Illinois Central RR Co .1UU 10% Jan 3 19% 10 : 8 Jan 16% May

6% preferred series A— .100 25% Jan 3 44 Jun 26 18% Jan 31% May

> Leased lines 4% u rn, .100 46 Jan 4 • 67% Jun 5 37 Jan 48 May

RR See ctfs series A r< ir, - r J 000 8 Jan 4 16% July 11 > 4 Jan 13 May

Indianapolis Power & Lt— No par 15% Apr 25 18% Aug 17 ; 11% Jan 19% July

Industrial Rayon No par 35% Apr 14 42% July 12 32% Nov 44% Jun

$4,50 preferred A No pa* 100 Jun 8 104% July 26 —

Ingersoll-Rand -No par 88% Jan 3 105 Aug 21 86% Nov 100% Apr

6% preferred i ,M ,W .100 158 Mar 6 164 Jun 5 158% Apr 168 July.

Inland Steel Co— —
-NO par 71% Feb 3 x87 Aug 14 62 Jan 78% July

Inspiration Cons Copper— -20 9% May 11 12% July 5 9% Nov 15% Apr

Insuranshares Ctfs Inc 1 .7% Jan 28 8% Mar 7 6% Jan 8% July

Interchemical Corp -No par 29% Apr 27 40% July 17 21% Jan 38% July

8% preferred .100 109% Jan 27 114% Mar 13 106 Jan 115 Mar

Intercont'l Rubber. -No par 6% Jan 3 8% July 3 - 6 Nov 9 Mar.

Interlake Iron * par 6% Jan 27 10% July 10 6 Jan 9% Apr

Int. Business Machines.— -No par 154% Feb 29 178 Aug 24 144% Jan 177 Sep

International Harvester No par 67% Apr 25 82 Aug 21 56% Jan 74% Jun

Preferred L -
100 165% Jan 28 175% July U 162 Jan 177 July

Int Hydro-Elec Sys class A 25 1% Jan 4 £;■ 3% Aug 23 % Jan 4VB May

International Min & Chem 5 • 15Vs Jan 3 18% Jun 30 11% Jan 19. Mar

4% preferred .*,n-*xr-v.100 > 65 Jan 13 78 July 20 ^ 55 VB Jan 67 July.

International Mining Corp. 1 4% Jan 3 6% Jun 28 3% Jan 6% May

Int Nickel of Canada—..—-No par 25% Apr 19 32% July 5 25 Nov 36% Apr

Preferred -...—-—ji*.. 100 130 Jan 3 135 July 11 129 Dec 138 July

International Paper Co—. ..15 13% Feb 7 20 Aug 3 8% Jan 14% Dec

5% conv preferred— .100 66 Feb 11 : 85 July 18 45% Jan 69% Dec

Inter Rys of Cent Am. No pctr -7% Feb 3 12 VB Jun 21 ; 3% Jan 11% Jun.

5% preferred —
100 68% Jan 4 92 Jun 20 37% Jan 71% July

International Salt No par 39% Jan 13 46% Aug 24 39 July 44 Apr

International Shoe par 35% Jan 13 Aug 21 , 28 Jan 38% July

International Silver—i—. rnmmr*m*rnm„50 V 56% Jan 3 ;■ 1 fit July 6 36 Jan 60. Dec

7% preferred 117 Feb 3 127 Jun 22 .102% Jan 115 July

Intern'l Telep & Teleg No par 11% Jan 12 19% Aug 2 6% Jan 167/B May

Foreign share ctfs -No par 11% Jan 12 20% Aug 3 . V 6% Jan 167/B May

Interstate Dept Stores -No par 15 Apr 19 20% July 10 ; 9% Jan ^ 18% Sep >

Intertype Corp. ...
-No par 15 Jan 4 19% July 17 , 10% Jan 18 Jun i

Island Creek Coal f ■»— rr 1 i- 29 Jan 6 45 July 27 27% Jan 32% Apr %

$6 preferred —
1 138% Jan 17 141 Mar !5; •r 135 Jan 145% Jun

J

Jarvls (W B) Co— * 1
Jewel Tea Co Inc No pat

4 V* % preferred. —... 100
Johns Manville Corp , No par
Joliet & Chicago RR stamped 100
Jones & Laughlin Steel.—, No par

5% pref series A ; —100
5% pref series B conv 100

Joy Mfg Co — ; 1

,13%
27

107%
84%
90

20%
",58
66%
10%

Jan 3

Apr 22
Jan 21
Feb 15

May 8
Jan 3
Jan 5

Jan 4
Jan 14

18% Jun 16
37% Aug 25
110 Feb 10

100 Jun 19

95 May 25
27 V* July 10
71% Aug 23
87 July 10
13% July 5

Kalamazoo Stove Furn 10 16%
Kan City P & L of ser B_—No par 120%
Kansas City Southern No par 6%

4% non-cum preferred 100 • 19%
Kaufmann Dept Stores ^ 1 " 13%
Kayser (Julius) & Co 5 17
Kelsey Hayes Wh'l conv cl A_; 1 - 20

. Class B — 1 13%
Kendall Co $6 pt pfd A No par 111
Kennecott Copper.: ——No par 29%
Keystone Steel & Wire Co No par 19%
Kimberly-Clark Corp No par 31%
Kinney (G R) Co., 1 . -3 ?

$5 prior preferred— No par - 54%
Kresge (S S) Co— 10 22
Kresge Dept Stores 1 6%
Kress (S H) & Co No par 27%
Kroger Grocery & Bak No par 31%

Apr 27
Jun 15
Jan 3
Jan 4

Feb 19

Jan 4

Jan 25

Jan 26

May 18
Jun- 9

Jan 7

Mar 4

Feb 17
Jan 28
Feb 11

Jan 25

Jan 4
Jan 4

21%
124
14%
39%
17%
25

24%
19%

115

34

23%
40%
7%

>71

25%
10

36

36%

Aug 18
Feb 25 •

Mar 28

Mar 11 V

July 6
Aug 25
Jun 29
Jun 29

May 8 t

July 12 "
July 11
July 31
July 7 •;
Aug 25
Aug 23
July *3
Aug 16
July 22

>9% Jan
26 Feb

99% Mar
70 Jan
78 Aug
19% Jan
54 Nov

64% Dec

8% Jan

xl2% Jan
121 Dec

5% Jan
19 Dec

7% Jan

11% Jan
14% Jan
87/b Jan

102

28%
Jan
Jan

15% Jan
25 Jan

1% Jan
34% Jan

18% Jan
2% Jan
23% Jan

247/a Feb

16% July
34 July
109% Aug
92% Sep
79 Aug
26% Apr
65 Apr
82 Apr
12% Jun

19% Sep
127 Aug
10% Apr
29% Apr
17 Sep
17 .Sep
24% May
16% May

113 Apr
35% Apr
20% July
34 July
6% July
50% July
24% Sep
10% Apr
32% Sep
32% Nov

3

14

17
19

E
Laclede Gas Lt Co— 100 9% Jun

5% preferred : *—100 62 Jan
Lambert Co (The) No par 26 Apr
Lane Bryant No par 17% Jan
Lee Rubber & Tire 5 - 38 Apr 24
Lehigh Coal & Navigation Co.—10 8 Jan 3
Lehigh Portland Cement— 25 21 Apr 26
4% conv preferred 100 113 Jan 7

Lehigh Valley RR_ 50 4% Jan 3
Lehigh Valley Coal. No par l%Jan 29

6Vo conv preferred 50 15% Feb 4
Lehman Corp (The) 1 29% Jan
Lehn & Fink Prod Corp 5 - - 13% Jan
Lerner Stores Corp.... No par 36 V* Feb
Libbey Owens Ford Glass No par 42 Jan
LIbby McNeill & Libby 7 6% Apr 24
Life Savers Corp 8 39 Jan 8
Liggett & Myers Tobacco .—*—25 68 V* Jan
: Series B — 25 67% Jan
Preferred i— ———a—100 . 174% Jan

Lily Tulip Cup Corp No par 26% Feb _

Lima Locomotive Wks__ No par - 36 Apr 25
Link Belt Co ... No par 37 Jan 6

4
5

14

3

3

13
8

3

13

104

30

24%

44%
10%
31

125%

7%

2%
28%
36

21%
x43

53%

8%
48 VB
83V*
86%
181%
31%
43 V8
42%

Jan 17

May 31
July 12
Aug 18
Jun 26

July 5
July 5
July 6
Mar 21

Jun 30

July 19
July 11
Jun 21

July 3
Aug 21
July 20
Jun 27

Jun 27

Jun 26

Jun 27

July 10
Mar 16

Jun 27

9% Jan
'

16% May
35 Jan 73 Oct

17% Jan 29% Jun

11% Jan 19% Jun

26% Jan 39% Oct

8% Dec 9 Dec

20 Jan 29 July
107% Jan 120 July

* 2% Jan 8% May

♦J Jan 2% Jun

11% Jan 20% Jun

24 Jan 32 July
14% Jan 22% Jun

237/b Jan 38% Dec

31 Jan 43% Dec

5 Jan 8% Jun

30 Jan 41 July
62 Dec 71 July

62% Nov 73% Jun

171 Dec 182% Aug

227/8 Jan 28% May
24 Jan 44 May

34% Jan 43 July

Por footnotes see page 847.
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Saturday
Aug. 19

* per snare

Monday
Aug. 21

s per snare

LOW AND HIGH
* Tuesday

Aug. 22

y per snare

SALE PRICES
Wednesday

Aug. 23

' 20

27 :

17%
64%
50%
*10%
32%
19%

*161%
*24%
67

20

27%

18%
64%
50%

10%
32%

20%
163

24%
87%

i-19%
*26

17%
64%
49%

10%
*32 r

/. 20
*161%
24%

20 -

27 .<

17%
64%
49%,
10%
33

20%
163

24%
bo %

* per

19%
26

17%
64%
50%
io%
32%
20

"161%
24%
60%

snare

19%:
26%\
17%
64%

50%,
10%
32%
20 y,

163
,

24%.,
bovi2

*29

*139%
42%
29%
104%

*15%
: i »i7 >
*350 1

» 8%

*12%

V; 22%
'••>> 3%
•'V; 8

*17' V

VI? 16%
:, 18%
■j ■ 10%

44%
*28

21%
'*171

•;u; 59%
10%
*40 >
110

28%
*19%
*111

31%

*17%'
54

/> 23%
103%

r •; 13
*111%

17%r
xii'A
*96%
*85'%
35%
14-

■ V'. 50
37 J

>; 34%

■Wt 7%
26%

•; *37
131
*50%
41%

*108%

*110%
*108

8%
*104

20%
3%
14%
38%

>> 22
86

116

*117
*112
> 50%

4 *38%
27%
22%

*21%
32%

; 10
89%

>21 „•

*78 >
*113%

13%
*49%

29%

43%
29%
105

16 -

17%
400

8%
13

'22%
3%

V 8%
17%
>17%

187/a
10%
44%
28%
21%
175 '
59%
10%
41

110

28%
20 ■ ■

no
•32

18%
,54%

23%
104 >-:
13
112%
17%
11%
99

87%
36

14%
51%
37

35%

7%
26%
37%
132

51%
41%

112%
108%
8%

108
20%
> 3% :
'

14%

38%
22

86

116%
120
113%
51%
39%

27%
23

21%
33%
10%
90

21%
79

114 ">:

13%
51%

>■*29%:
*139%

• * 42%
f 29 :

, 104%-
>> 15%:
'•■> 16%
*350

>■ > 0%
13

.22 „•■:

3%
7%

:>vl7*>
> 16%
'

18

1 9%
44%

■ *27%

">2i.r
*171 :

, 59%
>/ 10": .

*40
*110

'

*27%
19%

>111
32

:r:i7%
54.;
23%

1041
.> 13.;- -v
*111%

/> 17%
11

*96%
*85%
35%

13%
>■ 52,
>' 36 -

35

'Vie
/> 26%
.37 >
131%
50%

>' 41,%
0108,%

'

11*%
*108

>>' 8
*104%
20%

K- 3%
13%
38%

*21%
>" 84%
*116

*117 :;
*112V

t 50%
*38%
27%'
22%

:• 2i

32%

■■"4;'9%
88%

21%
*78

114

13%

•«; 49%

29%"

43 •/■/■'

29%-'
105

15% .

16%
400 ■•:>

8%,
13

22

3%
7%

17 '•

16%;
18%

10%;
44%
28

21%; :
176

59%
10%

•i 41

111

28%
19%,

116 .>>
32 - s

'■ 17%
54 ,, •

23%
104

13'

112%.
17%
11% '

99 '

87%
35%
14%
52%
36%
35%

■ 7%
263%>
373%
131%
50%
41%

111%
108%
8%

106

203%
3%
14%

' 38%
213%
84%

120

113%
51

393%
27%
23%
21%

32%
10 >•
89%
21%
78%
114

13%
49%

. *29%
i*139%

42%
29%
105'%
*1534
■•'-16%
*350

•• »8%-.
>12%
•22 ■

>'•■ *3%
7%

>>17 -

V 16 3%
18'%
10%
*44%
*27 3%

21%
*171

59%
1C'%
*41

110

28%
19'%

*111

*31%
*17'%
54 >

> 23 5%
104
* 12 7%
*111'%
17%
11%

'"■>9734
*85%

*35%
>: 13 7%
-■% 51 :

*34

34%

'•■"7
•'Vs 26%

37%
al31

*50%
41'%

*108%
*110%
*108 •■■

8'%
*104'%

20»%
•;■;• 3%
:•:: 13%
.*. *38%

21%
833%

*116

>117

*112

50%
* 38%
27%
22 7%
20-/8

32%
9%
89

*21 V:V

78 I
V.II334

13%
*49

29%

42%
•29%
105%
16 "Jf
16%
400 :'fr

8%;.
13

223%
33%

■:; 8
17

17 ...:.

18%
10%

44%
28'%
21%
176

59%
10%;

41%
110

28%'.
19%

116

32"::;.
18

54>•■
24%
104

>13/>;
112%:
•17%
113/8
99

87%
36

14

51

.36%
34%

;'7 "j
26%
39
131"
51%
42- v

m%:
108® 8

8'A
106

20 34
3%
14

38%
213%
83%

Thursday ,

Aug. 24

V S per share

19%,... 19%
*26 26'%
17% 17%

.63% 64%
50% 50%
10% 10s/8
*31% 323%
19% 20

*161% 163 y
V 24% 24%

85 85

>29% 29%
*139%:
•'>.42%' .42%

29% 29%
105 105

*13% 16

16% 16%
*350 - 400 >>

■>"t 8% 8% >
•J 2% 12%
22% 23 ;

3% 3%. j
>::• 7% : s •

16% 17
V 163% 16% -

18 18%

10 >; 10%
* 44% 44'%

273% 273%
21% 213%

*171 176

59 59%
9% ... io>>>

*41 •/ 41%
*110 111 >
*28 28% >

19% 193/a
*111 116 .

,,.31% 31%;
>*17% 18
*53% 54, /
24 V 243%

,,104 >' 104 •>>
-.; 12% 13 >>
*111%. 112%
17% 18 ;:
11% 11%

97% 9734
86% 86% >

*35% ; 36 .

13% 13%
50% 51%
*33% 36
34% 34%

Friday
Aug. 25

i per share

19% 20 ;

26 26% •

17% 17%
"

63% 63% i'

50% 50%/
•-. 10% 10%

32 32 :

19% , 20%
*161'% 163 ;

24%, 24%
*86 87 •"' 1.

117

113%
50%
39%
27%
23-
21

32%
10

89

21%
78 ::
113%
14'A
50

6%
25%

v. 39

131%
.,■:.■ 50 >.
X41%
*1085/«
*110%
*108

7%
*104%

20

23/s
13%
38%
21%
*84%

, 116%
*117

*112
' 50%
38%
26%
22

20%
32%

>>, 93%
88%
*21 A
*77

*1133/4
13%
*48

7 :>
26%»
39

131%
50%
-41%

111%"
108%
8

106
20%
3%
13%
38%
21%
85%

116%
119
113%
51'A

39%
27

22

20%
32%
9%

89

21% '

78%
114

14%
50 •>

*29%

*139%
;H 42%
'

; 29%
105'%
*153/8

V 16%
*350

8%
*12%
*223/4

*3%
7%

': • 16%
■ :r 16%

18%
10

; >• ■ 44%
27%
21%

*171

*59

10

•:;,■ »41
>110

27%
19%

*111 >
A, 31%

*17%

>■, 53
•:>; 24 >
*103%

13

111%
17%
11'A
*97%;
*843/4

>35%
13%
50%

;:•>: 35%
*34%

. 67s
26

38%
*130%
*48'/a

:>: ; 40%
*1085/s

•5 *110%
*108

> 7%
*104%
20 1

3 3/8

'•;> 13%
38%
21%

•>;, 84%
*116 J

*117%
*112

50

38%
26%"

22%

20%
*32%

29 7 a •

42% > •

29% -

105%'
16
16%>"

400

8% -

13
22%

3%

. 77/B
17% ,'

16%
18% v

10% v

44% .

27% *■
'

213/s .

176 • ■■■;'•
59%
10- >
41%
111

273/4
19% -v,

116

:• 31% >
18 y
53%
24 ■>>::■'
104
13 ■ v1;-:

111% '{;■
17% ,

11% r
99 : >
88% A
36 /,
14 • .••

50%
35%;;;

>35:;,:;.;

7 ';>•
26

38%
131%:
51%
41

in%r
108% '
8 >;•

105 : „:'•
20% ;;•
3%; '

"'

13% :
38%V
21% '
84% '

>89

20%
*76%
1133/4

13%
*48%

120 ■

113%..
50%
38%•/>■■;

"''.27 y>:
•■'22% ;.

20%; >,
33 :
93/4

: 89
21

, 78%
113%
14

50 7 A

Sales for
the Week

Shares

; 2,900
2,300

- 10,300
7 2,400

7 2,900
1,300
300

"

7,300
'.I

/>' 1,600

s|;900

Ay 100 ;

> •2.200 /
11,200 i

> 1,100
100 r

500 i

• 4,500 ■

•;>..„ 200
1,500

;, 1.700
11,300

: > 820 -•

4,500
> 3.700 7
10.900

1,500
V 7 800 V

2.000

■ > 1.100

: 4.000 /

50

. ■>. 1.100 7
900 .

'.:7 ' 600
100 .

:%$■ 900 >
v 4,500 V

>: 600 '

.7 1,100 >
»::■ 40 •

2,400
s- 2,200
>,>>50..
>7 20v
>>•■• 500
•> 5,600 •

r .. 570 '
r. . . 400 *

7 1.700 .

> 1,300
2,900

; 1,800 V

; ' 130 *
300

: 1,500:

"20 *

*

3,900

7 1,900
:>'• 2,900'
7 6,1001
/ 800 '

500 :
1,000 V

-> 210>,
;>/.■■ 20.

16,500 *
7->, 100'
7 1,860'
7 1,400
: 1,800
V" 1,300
» 7,300;
A; 180'
;•>: 400 V
. 300'

150

31,700 V
100

STOCKS
NEW YORK STOCK

EXCHANGE

.' # .. Par
Lion Oil Refining Co —No par
Liquid Carbonic Corp_ No par
Lockheed Aircraft Corp^_^ til
Loew's Inc No par
Lone Star Cement Corpt- No par
Long Bell Lumber A„__—.—No par
Loose-Wiles Biscuit—^ 25
Lorillard (P) Co_ 10
1% preferred—. 100

Louisville Gas & El A_ ,..Wo par
Louisville <fc Nashville 100

Range since January1
Lowest Highest

Range for Previous
Year 1948

M
MacAndrews & Forbes ^.10

',..•/ 6% preferred—-— 2 100
Mack Trucks Inc No par
Macy (R:H) Co Inc- —--No per /

4%.% pfd series A— --100
Madison Square Garden--—-No par
Magma - Copper-:—^—— -*10
Mahoning Coal RR Co__s „50
Manatl Sugar Co: -,—1
Mandel Bros—— No par
Manhattan Shirt i 25
Maracaibo Oil Exploration 1
Marine Midland Corp 5
Market St Ry 6% prior pfd _,100
Marshall Field & Co__ No par
Martin (Glenn ;L) COi__——1
Martin-Parry Corp No par
Masonite Corp —: —_A'o par
Master Elec Co' L 1
Mathieson Alkali Wks No par
: 1% preferred.—: 100
May Department Stores—. 10
Maytag Co — No par

'

$3 preferred- :—_——No' pat
$6 1st cum preferred—-No par

McCall Corp — —_—*
McCrory Stores Corp —~ mmmmmrn *» to—1

5% conv preferred w w«! 7-100
McGraw Elec Co——_— ^_1
McGraw-Hill Pub Co...—No par
Mclntyre Porcupine Mines 5
McKesson & Robbins inc.: «.itl8
$4 preferred —_7_-—No par

Mchenah Stores Co— —1
6% conv preferred— -100

McQuay-Norris .Mfg. Co.———10
. Mead Corp—._i.—t—L'-i—No par!

1

$6 preferred series A_—-No par
$5.50 pfd ser B w W—i—No par

Melville Shoe Corp —1
Mengel Co (The) - —1

5%- conv 1st preferred _50
Merch & Min Trans CP——No par
Mesta Machine' Co-——7— 5^

.Miami Copper—. — ;—5
Mid-Continent Petroleum—. 10-
Midland Steel Products—No; par

8 °to cum 1st preferred-; 100
Minneapolis & St Louis Ry—No par
Minn-Honeywell Regulator __3
i% conv pfd series B— 100
4%%' preferred series C -100

:: 4% preferred series D——L100
Minn Moline Power Impl- •—1

$6.50 preferred: No par
Mission Corp— 10
Mo-Kan-Texas RR. 2 No par

7% preferred series A— .-100
Mohawk Carpet Mills —— 20
Monarch Mach- Tool —No par
Monsanto Chemical:Co-- —:10:
$4.50 preferred ser A——No pat
Preferred series B r—No par
$4 preferred'series C—No par

Montgomery Ward & Co No par
Morreli: (John) & Co/—NO par
Morris & Essex———: -—50
Motor Products Corp/—,—-No par
Motor Wheel Corp- 7 5
Mueller Brass Co—/—-—i—1
Mullins Mfg Co class B 1

$7 preferred—. — NO par
Muilsingwear Inc -No par f
Murphy Co IOC);———No par

43/4%, preferred-—— 100
Murray Corp of America —-—10
Myers (F E) & Bro- —No par

N

,>>: >" 16%
34

18%
/>•/ 11%

11%
12

7;> 22%
>V: *172 7
7;// *191/2
>>■: 14%

■ / •->:' 1 33
:>>; 23%

12%
24%
19%'

77 *11%
3574

■> " V7> 33
'

7 13%
>■/>>' 95%
> " 24%
■V >".■ 178
7 *148%-

*18%
> >. "20%

*33- ■

8%
>'"■> 68 34
> 157a
: -'. 2734

88

*93
" '••- 9%

10%
■;.'•■ 16%

29

*100
*62

108

30%
18%
14%

*105'A

487s

>••:.%
16%

•: 34

18%
113/8
11%
123/4

23%
176

20%
15

33%
23, A
1

24%/
19'A
12%

357A

14 ;
95%
247/s

179%
149.3/8-
V 183/4

;■ 20%
33'A
7/ '
69%
16%
273/4
89 -v

94 >

974
107s

16%
29-

101
65

108
307A
19%
147/a
110
50

7> *%
16'

33

18

-:7ll%
7 12

>; 12%
• 223/4
*172

*19%
V. 14

. 327s
23

12%
24%
1874
*1174

35%
33

13%
: 95

24

179%
*148%
18%
*20

V *33
674

' 683/4
l55/e
27'A
87%
9174
9%
10%

167s
*2878

100%
*62

*107%
*30

18%
14%

*105%
48%

- %
16 3/8
33 :

18%
113/8
12

127b
23

176
20

14 3A
33

23%
127a
247/s
197a
12%
357s
33

137/a
95

247a
179'A'
1497s

'

187a-
20'A
33'A
.'■7

69

15%
277s
883/4

92%
97s
10%.
16%
29%
101

64%
108

307a
18%
14%
106

50'A

*3/4
>16
32%
177a
11:%

113A
» 123/e

22%
175
* 19 78
'

14

327s

*22®A
12%
247s
18 3/4

*113/4

35%
33

135/a
9474

• 243/4.
179 3/8
*148 3/4
*18'/a

:;•< 20%
33%

'

6%

68'A:
157a
27 'A
88'A
*91'A
•'■ 9'A
*1078
16'A

*28'A
*100 v

*62

*107'A
30%
187a
147s

*105'A
*48

>•'> 78

167a
32%.
177a
11%
11%

12%
23

175

20

14%
32 7A
23

12%
247/8

■19%;

/12%
35%-V
331

;• 137a.;.
94% .

r 94'-

1797a
1497s. ■

18%,
'20%-.
33%
7%>
683A
15-78
27%..
89 .

92%
9%
10%
167a

29%
101%
64 Ve

108

303A
193'a

1474
106

49*

I57/a
*32'A
17%
11'/a

: *1174
12'/a
22 3/4

>172 / ,

*195/a
1374

327a
225/a

12%
24%
193/8

*113/4

34%
z *31 >

13.%
y , 94
/..' 24

>178-
. *1487+

187a
:.;,20—.

33

6%
68'/a
15" J

2674
-89

92

9%
10'A

• 16'A
237a

*100
- *62

*107%
30%
187a
14%
105%
48

:'> 7a .

16%
33

173/4
11%
12

12%
23

176 >V
20

14% /
33

227a
127a
247a
197a

: 12%
35'A -

33%
1374
94.;;

24%
180 •>

1403/a>
18%
-20/,7

. 33 V>
■: 77*;,
68 3/4:

15% "
"

27%"
89 .

92: ■>•;*
9%
10%
16%
287a ►

101

64

108

30%
19

1474
105%
48

>.>>*% U
: 15% 16 ,0.

*32% 33 /

• 17% 175A . ; ' •

11% 11% :
*117s 117/a
12% 123/4
226A 23 >;•

>172 176 7
20 20
137« 14%",..
32 7A 33%

."22% 22% •

123A 12%:.-
247a 24 'At
193/a 19%
11% 12
.34'/a 34%
*32'A 33!A1
135/* 133/4.. .

93% 93 %<
>23%; 24%;
*178 ",180 (,
•

1497a," 1497a
*1874> 18% i

*194A' 20'Ar

33 /33 t:
674 >7 .

67%> 68%f"
15- 15%(
27%> 27%.
*88'/4 90 I'-"
.91% 91%*

. • 97a- 9%>
10% 10%'
16% 16 3/8"'
*28% 29'A r
*100 - ,'101 •

*62% 64 '■'•'•'.
107% 107%'
X303A 303/a i
187a 187/a'
145/8 ; 147a'

*105% 106 >
46 46 '

y; 200'
20,700

>•;.•:■ 80

4,400
3,100

y, 800
1,800
7,100
100

100

5,300
•

2,500
; 900:

3,500
6,400
4,400
400

V 7,600.
; 500

7,100"
. ■; 220;
5,700.

: 50"
10

: 400;
■ •'700

:. 600;
32.900,

4.500 r'
3.600;
1.600 1

270 /
:. 60:

3.900
: 9001

1.000,
200

60

"50 :

; 600,
: 3.800

3.300:
100 :

2.100

Nabco Liquidating Co. —NO par
■< Nash-Kelvinator Corp .'—-5

; Nashville. Chatt & St. Louis 100
.National Acme,-Co, -1
Nat Automotive fibres Ino -1>
6% conv preferred —10"

National Aviation, Corp— 5
National Biscuit Co—— -10
7% preferred; > ——100

Nat Bond & Share Corp No par
National Can Corpi— ,—10
Nat Cash Register,——i.—No> par
National Container—'— 1
National Cylinder Gas Co. —1
Nat Dairy Products ,—No• par
National^Dept Stores—No par
6%' preferred——— -10

Nat Distillers Products., No par
Nat Enam & Stamoing— Nq par
National Gypsum, Co_—Mmk mi————-—1''

$4.50- conv preferred-——NO* par
National Lead .Co^— ———10

) preferred. A>——-—,.—100'
... preferred' Bl———4.——-100

""National Linen Service^Corp.—a—1
-Nat Mall <fc Sv'T Cast?, Co/.—No< par
National Oil Products COi, 4P
National Power & Lt——1—No*par
-National Steel Corp— ,—25
National Supply, (The)' Pa
; ' $2 conv preferred —40

5%%, prior conv preferred 10
• 6prior preferred———-100
National Tea Cotw—•————No par
Natomas Co„-————No* par
Nehi Corp — No parr
Neisner Bros Inc——i .—L

1 474% conv seriM preferred—100-
Newberry Co CJ J)—;—«—No.'par

preferred series A—^— 100
Newmont Mining Corp.. —10
Newport Industries—; —1
Newport News Ship & Dry Dock 1
$5 conv preferred; No par

New York Air Brake No par

A per share

18% Feb 4
1974 Jan 13
14% Jun 7
58 May 1.
4074 Feb 24
8% Jail 3

*'

28 >, Jan 3"

173A Apr-29
151 Jan 5

> 207a Jan* 12
69 3/4 Jan 3

253/4 Apr. 6
135 • Feb 21
34% Jan 27

x26a/4 Aug 1
104 Jun. 6
14 Jan 12

> 1474 Jun. 9
315' Jan 21

67a Apr 24
10% Feb 14
183/4 Feb 24
2'A Jan 19
,.6% Jan 3

• 12% Jan 5-
13% Apr" 27
16% Jan 3
47a Jan"
37% Apr
25% May
193/4 May

170 Mar
527a Feb
4% Mar-
32% Mar 10>
106% Mar 7>
193/4 Jan 5

;•. 16 Jan 13.

1097a Feb 23 '

27 Apr1 27
, 14 Feb 29
47 Mar, 20'.

215,8 May 1
97 Apr 18
10 • Feb 9>

11078 Aug
16% Aug
8- Jan;
82 Jan-

70 Jan

31'A Apr" 28
,. 8% Jan1 4'

37' Jan 4
25 Mar, 1
27- Jan' 3 •

4

8

3
4

3

6 Apr. 25'
24% Feb 4
27% Jan 13

- .116% Jan1 4<
46 Apr 4
301/4 Apr 26-

105 Mar 13

108% May 22
. 107% May 22

6% Jan: 19
93 % Jan 13
1774 Feb 5
2% Jan 3
8% Jan' 3
29 Jan 3
20 May 20
7434 Apr 25

11174 May 22*
114% May 17
lOT'A Jan 5
41% Apr 26
356A Jan, 11
21% Jan 11
15% Jan 3
163,4 Jan 7
26% Apr 19
4'Va Jan 4-
72 Jari 4
20 Aug 12 •:

70 May 24
112% Apr 11

87/a Jan 3
43 % Jan 5

11%
28*.
137/s
9 V

10%
9%
20%
165 >

18

8%
26

v.12%
Xll%
19%

. 13%
, ll3/4
30%
26

■z- 9

87%
19

164

141 ,

18
17%
28%.

• 5%

577a
, U3/4
25%
79%

* 83%
-- 5y8

9

137/a
22

96%
50

107%
27%

16%
13

97*

35%

Mar 30

Apr 24
Jan 5
Jan 3
Jan 8

Jan 31
Jan 4

May 18
Mar 1
Feb 17

Jan< 3

Apr 18
Jan -17
Feb 11
Jan 3
Jari 29
Jan 5

Feb> 3

Jan 25
Feb 5
Jan 11
Jan <7

Feb.- 25-
Jan 18

Aug, 7'
Apr 19
Apr 5
Feb* 7

Feb 5
Feb 4
Feb 8
Feb 4

Jan

Jan

Mar

Jari
Jan

Jail 12
Jan 4

July 13
Apr 4
Apr 24
Jun 8

Jan .5
Apr 25

$ per share
22% May 17
29 July 11
18% Feb 24
683/4 July 10
52% July 10
12 Mar 21

*'32% Aug 9
203A july 13
16274 Aug 4
24'A July 14
90% Mar 17

297a July 21 ,

139% Aug 11
447b July 10
387A May 27

107 July 28
167a July 5
183A July 5

391 >Jun 21
9% Jun 27

133/4 July 17
23 Aug 24
4 Aug 10
8% Jun 27
21 - May 17.,

• "1778 July lo:
20% Mar 27
11% Aug 9
51% May 17
29 Jun 20
225/8 Jun 27
176 Aug 1
. 593/4 Jun 15
11% July 10
44 July 10
110 Jan 3
2878 Aug 21
21.. Jun 28
112% Apr 13
32 Jun 16
19SA July 6
553/4 July ' 6

1 25% July 10
1041 Aug 11
.133/4 July 10
114 Jun ;9
103/s July 20"
117A July 10
973/4 Aug 24
87- July 26
37% July 8
15% July 11
52% Aug 22
39 Aug 10"
355/a Aug 22'

8% July : 5
28% July 10

* 39 Aug 23
132 Aug 21
583/4 May 29

. - 42Va July 5
110'/2 Jun 15
112 Mar 17
1083/4 Jun 5
9% Jun 23

111 Jun 30
23% July 10
4'% July 5
16% July 8

/ 39% Jun 26'
23% Aug 11
87% July 13'
117 Jan 24
117% Jan 14
112% Aug : 8
513/a Aug 18
40 July 14

*

30' July 15
247A Jun 27
23 July 10
33% Jun 28
10'A Aug 17
90 July 20

* 24% July '3
•; 79" Aug 17 "

11674 Feb 24'
143A Aug 24
50% Aug T

!, 7a Jan 10
*

17% July 5
377e July 20
193/8 Aug 1
13% July 10
137e July 12
127s Jun 19.
2374 July 12
176 July'8
203A Jun 19

- 17% Apr 18
33% Aug 18
233/4 Aug 21
133/4 July 10
24% Aug 17
20 Aug 3
12 Mar 15
377/s May 24
33% Jun 26
145% July 5

100 Jun 14
25'% Jun 27
1797a Aug 21-
150 -Jun 14
22% July .17
23 Jun 27
34 Jun 28-

■ 7% Aug 10
70 July 20

; 173/4 July 10
30% Mar 16
89% Aug 18

■' 93% July 7
10% July 20*
11% July 12
183/4 July 11-
31 - July. 5
101% Jun 13
;66 Jun 23-
110 Jan 22

July 5
July 10
July 12

10574 Aug 17
50% Aug 22

32

22
16

Lowest

$ per share
12%. Jan
15% Jan
12 Va- NOV

42% Jan
37% Jan

6% Nov
187a Jan
16'4 Oct
148% Jan
15% Jan
59% Jan

20% Jan
133 July
28 Jan

19% Jan

10 Jan

15 Nov

315 Nov

3% Jan
6% Jan
14 Va Jan
l'/a Jan
3% Jan
9 v Jan

*97/a Jan
14 3A Dec
37/a Jan
31% May
22 Jan

1978 Nov
165 Jan

37 Jan

2'A Jan

217/a Feb
100 Jan

12 3A Jan

11% Jan
1041

. Jan
19% Jan

;8% Jan
38% Jan
14'% Jan

6% Jan
101 Feb

6 Jan

67%, Jan
60 Jan

27
. Feb

45/e Jan

,25 Jan
, 237/a. Sep
26 Jan

5% Jan
185% jan
20'/8 Jan
106'/a Jan

107 ; Feb
107 ; Nov

3 Jan

64% Jan

13% Jan
3/4 Jan

37a Jan
17% Jan

75% Dec"
113 Dec
116% Dec
106% Nov
33% Jan
31% Jan
13

„ Jan
- 9'/a Jan
11% Jan
217a Jan
23% Jan
53 Jan
15 Jan
62 ' Apr
111 July
5'/a Jan
34'/a Jan

% Nov
63/a Jan
23% Jan
13 Dec

5% Jan
8% Feb
8'/a Jan

153/4 Jan
162 Jan

163/4 Nov

5% Jan
187a.. Jan
103/4 Nov
9% Jan

143% jan
67/a Jan
9% Mar

*25% Jan

,177a Jan
- 6 Jan

70% Jan
14F Jan
160 Jan
137 Jan

14% Jan"
.27"':. Nov
2%z Jan
52 5 Jan
53/4 Jan
14V* Jan
57 Jan
62 Jan
2% Jan
6 Jan

9'/a Jan
16 Jan

74% Jan
37 Jan
106% Mar
26T% Jan
10% Jan
12 Dec
94% NOV
27% Jan

Highest
$ per share

213/4 July
2i% Jun
257a Mar
64'/a July
513A Jan
11'A May
31 Oct

2l'/a Jun
'

163 '/a JUly
22% July

'

79 July

29 May
138% Nov
37'A Jun

303A July

15% Dec
243A Mar
320 Mar

8% Jun
12 Sep
19% Apr
43/a July
63A July
18'A Apr
*17 "July
24' May
73/o Jun
43'A July
32 July
27% Mar
176 Aug
60 Sep

" '

7%'May
36 " Oct
110 Sep
22% Aug
173/4 Sep

113%* Oct
29 Sep
16% May
50% Apr
253/a Jun

U% Sep
115% Aug

10 3A Apr
>89 Feb

78% Sep
343A juiy
12% July
42 July
323A Mar

34% Apr

9% Apr
30%- Sep
317/a Jun

-

128 July

110 Apr
-

113%" Feb

8% Jun
98 July;
25 July'
3% Mar
lls/a Apr
30 3A Nov

92% Jun
119 Mar
121 Apr
114% Aug
50 July
39% Oct

273/r Jun
17 Jun

18% Apr
31 Mar
7 Jun
77 Jun

23% Jun
79% Sep
117 ' Aug
113/4 July
44 Feb

1% Feb
15% Jun

403A Apr
19% Apr
11% July
127a July
137a July
23 July
176 Sep
21% Jun
10% Sep
297a Dec
13% Aug
14 3A May
217a July
155/a Sep
12 Dec
36 Dec

29'A Sep
11% Jun
90 3A Nov

20'/a Dec
178% July
150 Jun

22 May
36 Jan
7% Jun
64% July
15% May
28% Jun
80% Jun
88 Jun

71/2 May
10% Apr
19% July
25% Oct
98% Nov
57% Sep-
114 Aug
37% Apr
15% Oct
217a Mar

102 May
44% May

For footnotes see page 847.
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Saturday
Aug. 19

S per share

Monday
Aug. 21

S ver share

197/»
29

89%
25%
"16

*36%
"175

75%
• 15%
*40%

x202

"1163/4
19%
55

53%
s%

*103%
16%

*114%
>28Vt
i 47

6%
"52%

H' 13%

173/i

102% 102 '/2
jni3/e ll7,8

24

.*152%
"42

-"72

24 3/a

45 •;
75

61% 613/4

13%
11%
*40%
20%
*13%
32%
*44%
38%

121

*160%
7

*16
6

33%
*14%

13%
: 12.
41%
20%
16%
33

45

39%
121

161%
7%
16%
6%
34%

15%

112% 112%
43/8 4%

*55% 57%
*105% 110

- 28 > 28%
33 33%
2 2%

31 31%

•• >■■■ 22%
7%

> 17%
*57%
105%
18%
*15 J/8
4%

*59%
*17

*110; -

29%
24%
*63%

, *14 2
563/s
15%
82

51%
28%
7%

: 9%
49%
223/4

, 53%
102 •

19%
257/s

*110

34%
92%

*110
114

15

*113

44%
12%
25%

*105

*6%
*68

9%
80

*14%
*170

*188
6

8%
*88 , '

51%
62

21%
*172

223/4
7%
17%
58%

106%
187/s
15%
4%

61%
18

29 %
24%
64%-
14% ,

56%
15%
82

52%
283/4
7%
9%

50

23

53%
102

193/4
25%
119%
353/8
93%
112

114

15

115

45%
12%
25%
135

6%
69%
9%
80

14%

13%
74

17%
*23%
*10%
14%
*14%
45%
56%
119%
17%
97

104
108

117%
11-8%
50%
16%

*113

'107%
*23%

6

8 s/s
95

52%
62

22%

13 %
74

18

24%
10 3 4

14%
15

45%
56%
119 %

17%
98

104%
108 %
117 %
118%
51

16%
114

107%
23 5 a

LOW AND HIGH
T"«sday
Aug. 22

S per share

19%
28%
89 3/8
25%
17
40

180

75%
153/4
41

201

117%
19%
55%
54

8%

16%
114%
28%
48%
6%

54

13%

56

10%
•102 102

*11% 12
x23 % 24 '

*1523/4

20% 19%
29 28%

90% 89

25% 25

17 >V17
40 *36%
181% *175

75% 75 ,

153/4 15%
41 41

203
'

2CJ

117% *116%

19% 19%
55% "55

53% 54

9 8%
*103%

16% > 13%
114% *114%
28% /' 27%
47 & *47

6% 6%
54 *52%
13% 13%

18 17%
58 55%
10% 10%

*42 45

*72% 75
61% 61%

13 4
*11%
*40

*20

*13%
'

: 32%
45

38%
*120 ■

161%
7

16%
5%
33%
14

48 %
112%

4
i 55%
* 105%
26%
33

2

30%
• v" ' '•/, f '

'

*22

7%
17%
*57%
105%
18 -

*15

4%
*59

*17

*110 M

29%
24%

i«. 63%
4 14

/• 55%
15

*80%
51%
*28%
*7%
9%

49 %
22%
53%
101%
19%
25%

*110 -

34%
*92%
110

113%
14%
*113

44%
*12

25%
*105

*6%
68%
9

*79

14

*170

190

5%
8%

*88

49%
62

21%
*172

13%
76

18

*23%
10 5/s
14%

*14

44

56 %
119%
17

97%
104

108

11738
118%
49 3'8
16%
113%
*107%

23 %

13%
11%
41

21 /;

16%
33
45

38%
121

161%
7%
16%
6%
33%
15 1

49

112%
4%

55 Va
110

27%
33'A
2

31%

22%
7%

17%
58

105%
18%
15%
4%
60%
18

29%
24%.
63%
14 :

56% .

15%
81

51%
29

7%
9%
49%
22%
53 %

102

19%
25%
119%
34 3A
933A'
110

114 J'

14%
115

443'4

12%
26

135

6%
69

9%
80

14%

190

6%
83/a
92

51
62

21%

13%
77%
18%
24%
10%
14%
15

44%
56%
119%
17%
37%
104 3'a
108

117%
118%
50%
16%

113 Va
107%
23 %

SALE PRICES
Wednesday

Aug. 23

$ per snare

19% 19 3/4
*28% 29

'

89 90

25% 25%
*17 17%
*36% 40

*174 180
- 74% 75
15% 15%
41 41

201 2013A
*116% 117'A
19% 19%
*55 55%
53% 54
8% 8%

*103%
15% 15%

/ 114% 115
27% 27%
47 . 47 .

*6% 6% -

*52'A 53
* 13% 13%

17%
56

10%
101%
*11%

23%
•152%
*42

*72%
61%

17%
56

10%
101%
11%
233/4

45

75

61%

* 13 Va
?■ :u'7-

40

*20!A

*13%
32%
*45

383/a
120

•'/161%
6%

16

5%
; 34
*14%
48%

110%
4%

56

*105%
27

32%
2

31

*22

7

17%
*57%
105%

18%
15%
4%

59

*17

111

29'A
*24%
64

13%
55%

14%
79%
51%
*28

7%
9%

*47

22%
53%

102

19%
25%

*110

34%
*92%
110

*113%
*14

*113

443/8
*12%
25%

*105

*6Va
*68

*9

*79

14%
*170

*190

57/a
8%

*88

49

61%
21'A

*172

12%
78%
18%
*23%
10%
14%

*14

*43

56%
*119

17%
97%
103%
107%
117%

*118

49%
16/8
113/8

*1073/e
23%

13%
11%
40

21

16'A
■32%
45%
38%
120%
161%

7

16

6

34%
15

48%
111

4%
56%
110

27%
32%

2%
31

22%
7%
17%
58

1053/4

18%
15%
4%
59%
18

111

29%
243/4
64

13%
56'A
15

80

51%
29

7%
9%

49

22%

53/4
102

19%
25%
119%
34%
93%

110
115

15

115

44%
13 ■:

25%
135

6%
68%
9%

80

14%

6

8%
95

49%
61%
2P/4

13%
80

18%
24%
10%
14%
15

45

56%
1193/4
17%
97%

104%
108

117%
1187/b
50%
16%

113 Va
107%
23%

Thursday
Aug. 24

t per snare*

18% 193/8
27% 28
87% 89

25% 253/4
17 17

*36% 40
*175 180
- 75 ■. 75

15% 15%
*41% 42
201 201%
*116% 117%

19% 19% ,

55 55% V
*53% 54

8% 8%
*1033/4 „

15% 153A
♦114'A 115

27 27%
46 46%
63/8 6 3A
52% 52%
13% 13%

Friday
Aug. 25

t per share

18%
273/4
863/4
253/4
*15%
*36%
*175

74

15%
40%

200

*116%

19%
55

54

8%
*1033/4

15%
114%

27%
46%
*6%
52%

/' 13%

19/8
273/4
87

253/4
16%
40

180

74

15%
41%

201

117%

19%
55 5/8
54

8%

15%
114%

28%
46%

+'•' 6%
52%
13%

17Vs
5-5%
10%

101%
*11%
23%

'1523/4
*42

*72%
61 %

17%
55%
10%

102%
11%
24%

43

75

613/4

17 17%
55 55

10% 10%
102 102%
*11% 12
24 24%

*1523/4 __

43 43

*72% ' -75
61% 61%

*13%
11 •

40

20 3/4
*13%
33

45

38
*120

162%
6%
15%
5%
33%
*13%
46%
110%
4%

56

*105%
26%
32%
2

30%

213%
7%
17%

*57%
1053/4
18%
14%
4%
59%

*17

*105
29

'
'

*24%
63%
13%
55'%
14%
80

49%
*28

7%
9%

*473/4
22%
53%
101%
19%
25%

*106%
x34%
92%

*109%
*113/4
*13

113%
44%
*12%
26%

*105

6%
68

•/• 8%
79

14

*170

*190

57/a
8%

*88

48%
61%
21

*172%
* 12%
79%
*17%
*23%
10/2
13%

*14

*42%
56%

*118%
17%
98

103 %
1C8

IJ.7%
*118

x49

15%
*113%
107%
23%

13%
11V
40

21

16%
33

45

38
121

162%
7

15 3/4
6

34% ;•
14% :•?'/•
48

110%
4%

56

110

27%
32%
2

30%

21%
7% 1

17%
58

105%
18%
15

4%
59%

18

111

29%
24%
63%
14

56%
14% .

80

51

29

7%
9%

483A
22%
53%

101 %
19%/ :
25%

119/%.,
j 35' ; »,,

92%,,;,
UOsMG*.
115

f't'14% fA/
113%'
44%
13

26/8
135

6%
68%
8%

79

14

6

8%
95

49

61%
21%

13 >

79%
17%
24'A
10%
143J,
1434

44%
56%
119%
17%
98

104%
103

117'A
118%
50%
16%

113%
107%
23%

Vny »onf,notes see page 847.

13%
*10%
*40

*20%
*13%
323A

44%
37%

*120

161%
6%

15%
5%

333/4
13%
46%

*110

4/8
56

*105%
27

32%
2

30%

21%
7%

*17%
*57

106

28%
14%
4 3/8

*59%
*17

*105

28%
24%
63 Va
133/4

• 55%
*14%
80

49

*28

*7%
9%

*48
22

53%
101%
19%
25%

*106%
34%

, 92%
.*109%
*113%

14

*111 yp
44

12%
>25%
*105

6

67

83/4
' 78%
*13%
*170

*190

5%
8%

*88

473/,
61%
21

*172%
12 3/4
78

17%
*23%

10%
14

*14

42%
56%

*118/4
17%
97%
103%
107%

117%
*118

49%
15%

113%
*107%
*23%

13%
11

41

21%
16%
327/e
443A ,

38% r

121

162 /

7 >
15%
6 v

35 ,

13%;
46 3A
111

4%
56

110

27/a
32%
.2

30% .

213/4
7%

.173/4

57%
108%
19%
14%
4%

59%-
17%
111 '

29%
24%'
63 /a
13%

55%:
15

80

49

29

77/a
9%
48%
22%

533/4
102%
19%
25%
119%
34%
93

110

115

14

115

443/8
12%
26%

135

6

67

8%
78%
13%

5%
8%
95

48%
61%
21

12%';
78 ;
18 %
24%
10%
143%
15

42%
563/8
119%
17%

98%
104

108

H73/4
118%
493/4
15%
113%
107%
23%

Sales for
the Week

Shares

37,200
800

1,600
1,500
900

1,870 V
2,100
600

960

24,500'
1,300
900

8.200 .

'13.700 ;

600 ;

2.400 /

130

600
.

60

500
.

12.800

1,300
8.000
/ 240

4.500

100

1,800

600

250
50

70

4.700
600

2.200
100

80

9,200
800

53,100
13,300

500

1,200
170

3,600
500

7,400
1,000
6,000

2,500

800

2,300
2,000

1,100
7,900
1,000
3,400 1

300

10 i

15,300
700

>500
600

7,000
600

1,400
1,100
100

2,300

1,500
600

9,000
380

200

9,100
1,800

5.000

1,300
40

110"
400

10

6,300
200

900

300

1,100
1,100
110

600

100

3,100
1,000

590

270

1,100

1,100
400

2,500

900

12,200

600

2.000

150

10,900
990

1,520
460

380

20

14,500
10,900

300

200

400

STOCKS

NEW YORK STOCK
EXCHANGE

■ par

New York Central No par
N Y Cine & St. Louis Co 100

6% preferred series A 100
N ,Y City Omnibus Corp No par
New York Dock No par
$5 non-cum preferred No par

N Y & Harlem RR Co , —SO
N Y Lack & West Ry Co 100
N Y 8Upbldg Corp part stk 1
Noblitt-Sparks Industries*. 5
Norfolk & Western Ry ——100
Adjust 4% non-cum pfd_—,—100

North American Co 10

6% preferred series _—50
5%% preferred series 50

North American Aviation——ly
Northern Central Ry Co 50
Northern Pacific Ry . 100
Northern States Pow $5 pfd.No par
Northwest Airlines ^ No par
Northwestern Telegraph 50
Norwalk Tire & Rubber No par
Preferred 50

Norwich Pharmacal Co 2.50

O '
Ohio Oil Co No par
Oliver Farm Equipment No par
Omnibus Corp (The) —6
8% conv preferred A . 100

Oppenheim Collins . 10
Otis Elevator No par
6% preferred 100

Outboard Marine & Mfg 5
Outlet Co No par
Owens-Illinois Glass Co 12.50

...» Range since January 1
Lowest Highest

$ per share % per share

Range tor Previous
Year 1943

153/8 Jan 3

19% Jan 4

62 Jan 3
24% Jan 3

113/4 Jan 27

30% Jan 22
129 Jan 19

• 52 Jan 3

14% Jan 3

33% Jan; 4 i
183% Jan 3

116% Jun 29
153/4 Jan 10
52 Jan 26

51% Jan 27

7% Jun 9
100 |Jan 4
xl3% Jan 3
112 Jan 31

17% Jan 15
37% Feb 1
4% Jan 3
40% Jan 12

12% May 8

.17

45

8%
99%
83/4
18

147

37%
64

55%

Aug 25
Feb 8

Apr 18
Aug 8
Jan 18

Apr 19
May 10
Apr 26
Jan 8

Feb 29

P
Pacific Amer Fisheries Inc 0 10% Jan 3
Pacific Coast Co 10 8% Jan 3
1st preferred non-cum No par 393/„ Aug 15'
2nd preferred non-cum...No par 17'A Jan 3

Pacific Finance Corp (Cal) 10 15% May 3
Pacific Gas & Electric —25 // 30 Jan 10
Pacific Lighting Corp, No par , 393/4 Jan 3
Pacific Mills No par /, 25% Jan 10
Pacific Telep & Teleg 100 117% Apr 27
6% preferred 100 149 Jan 11

Pacific Tin Consol'd Corp.. ,—1 43/8 Jan 3
Pacific Western Oil Corp 10 > 12% Feb 29
Packard Motor Car —No par 3% Jan 27
Pan American Airways Corp ..5 28% Apr 25
Pan-Amer Petrol & Transp 5 834 Feb 18
Panhandle East Pipe Line No par 463/4 Aug 24
5.60% preferred ——A 100 109% Jan 8

Panhandle Prod. & Ref._; 1 2% Jan 3
Paraffine Cos Inc —No par 45 Jan 6
4% conv preferred . ^100 103 Jan 10

p<»ramount Pictures Inc_, 1 > 233/8 Jan 27
Park & Tilford Inc ex-privilege—i 30% Jun 28
Park -titan Consolidated Mines—1 1% Mar 27
Parke Davis & Co .—No par 25% Apr 28

Parker Rust Proof Co 2.50 18% Feb 7

Parmelee Transportation No par • : 4% Jan 3
Patino Mines & Enterprises 10 15% Apr 26
Penick & Ford— —No par 51% Apr 10
Penney (J CI Co No par 933/„ Feb 7
Penn-Central Airlines Corp 1 13% Apr 18
Penn Coal & Coke Corp 10 9% Jan 3
Penn-Dlxie Cement No par 2% Jan 10
$7 conv pref ser A No par 37% Feb 9

Penn Glass Sand Corp No par 16 Mar 17
'5% preferred .100 110% Mar 17
Pennsylvania RR 50 ,25% Mar 17
Peoples Drug Stores Inc.. 5 21% Jan 15
Peoples G L & Coke'(Chic) 100 55 Jan. 4
Peoria & Eastern Ry Co.—_—.100 5/4 Jan 6

Pepsi-Cola Co ... —1 46 Apr 24
Pere Marquette Ry Co.— :_100 10% Jan 3
5% prior preferred 100 - 54% Jan 4
0°/r Dreferred 100 33% Jan 5

Pet Milk Co No par 233/8 Mar 6
Petroleum Corp of America 5 7% Aug 9
Pfeiffer Brewing Co_ No par 73/4 Jan 3
Pfizer (Chas) & Co Inc 1 40% Apr 26
Phelps-Dodge Corp 25 20% Feb 14
Philadelphia Co 6% preferred 50 49% Jun 3
$6 preferred No par 88% Jan 5

Phila Electric Co. com No par 19 May 16
$1 preference com No par 23% May 13
4.4fo preferrca ... 100 117 Apr 26

Philco Corp 3 24% Jan 3

Philip Morris Si Co Ltd 10 82 Feb 25
Preferred 4%% series 100 106 Mar 28
Preferred 4%% series 100 108 Apr 11

Phillips Jones Corp No par 11% Feb 14
7% preferred 100 x98 Jan 19

Phillips Petroleum No par 43 Apr 19
Pncenix Hosiery 5 9 Apr 4
PUlsburv Flour Mills 25 23% Feb 23
Pitts C C & St Louis RR— 100 __

Pittsburgh Coal of Pa 100 5 Jan 27
6% preferred —100 61 Jan 13

Pitts Coke & Iron Corp...—No par 7% Apr 18
$5 conv preferred No par , 68 3A Feb 25

Pittsburgh Forglngs Co— 1 11% Jan 4
Pitts Ft Wayne & Chic Ry 100 164% Jan 25
7% preferred. -100 183 Apr 3

Pitts Screw & Bolt— No par , 43/4 Jan 3
Pittsburgh Steel Co No par 63A Apr 25
1% preferred class B j—.100 82% Jan 3
5% preferred class A.. ..100 46% Apr 27
5%% 1st ser conv pr pfd 100 57% May 3

Pittsburgh & West Va., 100 11 % Jan 6
Pitts Young & Ash pfd 100 —

Plttston Co. (The) 1 8% Jan 26
. Preferred ,.100 69 May 16
Plymouth Oil Co. 5 17% May IS
Pond Creek Pocahontas No par 19% Jan 15
Poor & Co class B No par 8% Apr 25
Pressed Steel Car Co Inc 1 11% Apr 25
5% conv 1st preferred 5 ll3/aMayl7
5% conv 2d preferred 50 35% Jan 10

Procter & Gamble No par 52% May 19
5% pfd (ser of Feb 1 *29) 100 116 Mar 25

Pub Serv Corp of N J No par 13% Jan 3
$5 preferred No par 87% Jan 3
6% preferred —: 100 96 Jan 3
1% preferred 100 104% Jan 4
8% preferred 100 113% Jan 3

Pub Ser El & Gas pfd $5 No par 115% Apr 28
Pullman Inc No par 37/2 Jan 3
Pure Oil (The 1 No par 15% Feb 3
6% preferred 100 109% Jan 12
5% conv preferred 103 103 Jan 15

Vnrit.v Com., var 19% Jan 14

213/4 July 20
32 % July 20
97% July 19
28/4 Mar 14
181/2 July 3
42% Jun 1
198% Jun 15
77 July 25
193/8 Mar 11

41% Aug 25
206% Aug 18
122 Feb 2
1.9% Aug 21
55% Aug 25
54 Aug 22
9% July 10

104 July 21
183/8 July 6

115% Apr 24
x28% Aug 17,
47 Aug 18
7 July 5
52% Aug 17
.16 Z Jan 27

20%
58%

ll3/4
105%
14%

243%
153

43

73

64

Mar 22

Aug 18
July 19
Jan 10

July 1
July 13
Mar 30

Aug 25
Aug 18
Jun 19

Lowest

S per share
10% Jan
11 Jan

31% Jan
14% Jan
63/a Jan

163/4 Jan
: 63% Jan

28% Jan

12% Nov
•; 23 Jan
, 162% Jan
113 Jan

93% Jan
■ 49% Jan

48"% Jan

f 8 Nov
91% Jan
73/a Jan

• 107 Jan

15% Jan
36 Jan

x3% Jan
31 V Jan

8% Jan

11% Jan
29% Jan

14%
13

48%
233/4

153/4
34

46

41%
121%
162%

73/4

173/a
6%

353/8
-19%
49-

114%
4%
61

106

•293/s
,37%
23/a
31%

July 10
Apr 28*
Jan 4

Feb 25

July 14
Jun 16

July 12
Jun 3

Jan 12

Aug 24
July 25
July 10
Aug 8
July 10
July 17
Aug 22
July 13
July 13
July 5
Jan 25

Jun 21

July 5
Jun 27

Aug 18

7%
• 75

10

80

15%
171

190 '

6"%
9%
99

613/a
66%
223/4

Jun 29
Feb 21

July 5
May 5
July 10
Mar 4

Aug 22
July 3
July, 5
Jan 10

Jan 10

July 5
Aug 12

, 14% Aug 3
80 * Aug 23
19% July 11
25 May 29
11% July 8
15 Aug 18
14% Aug 18
45% Aug 18
59 July 19
120 Jan 12

18% July 10
100 July 12
105 Apr 4
110 Apr 13
1193/4 Apr 10
1193/4 Feb 15

52/s July 10
18 Mar 22

113% Aug 25
107% Aug 14
24% July 17

•. 3%
69

Jan

Jan

3% Jan
15% Jan
142 Jan

28% Jan
46 Jan

54/2 Jan

73/4 Jan
6% Jan

23% Jan

14% Jan

10 - Mar

23% Jan
33 Jan

19 Jan

91% Jan
147 Dec

3% Jan
9 Jan

2% Jan
23% Jan

7% Jan

105% Jan
2 ■ Jan

.35% Jan
100 Jan

15% Jan
17% Jan

1% Jan

27% Jan

/ 23% Jun 17
- 8% July 12
20% Feb 15

583% Jun 20

106% Aug 17
19 % Aug 25

/ 17% July 14
5 Aug 14
62/2 Aug 14
18% Aug 18

112 Jan 10 V.

313% July 17
25 May 31
64 Aug 17-4
16% July 5 . j
58% July 12 I
17% July 20
88% July 19
593/8 July 19
2 8 Ve July 5
9% Jan 12 /

10 July 14
51 Jun 20

24% July 5
54% July 10
103 July 7
21% Jan 3
26 July 28

118 Jan 28

37 July 10
933/4 Aug 21
110 July 12
115 Aug 15
16% July 14
113% July 13
48% July 8
14% July 15
28 *July 11 ;

16

1%
16%
51%
80

13 •

- 3%
13/4

33%
13%

108%
23%
17%
46%
13/4

28%
5%
34%
19 :
23

6%
5%

Jan
Jan

Nov

Dec

Jan
Nov

Jan

Jan
Jan

Jan
Jun
Jan

Feb

Jan

Feb

Jan

Jan
Feb

Jan
Feb
Jan

Jan

20 Nov

37 Jan

68% Jan
18 3/4 Aug
24% Oct

133/i jan
71 Feb

104% Nov
109% Jan

73/4 Feb
79% Jan
42% Nov
3% Jan

18% Jan
102 Jan

3% Feb

34% Jan
5 • Jan
59 Jan

9% Feb

168% Nov
170 1 Jan

4 Jan

4% Jan

59% Jan
Jan

Dec

24

56

7% Jan
150% Jan

1% Jan
20 Jan

14% Jan
18 Jan

4 . Jan

63/a Jan
6% Jan

243/4 Jan
48% Jan

1143/i Apr
ll3/8 Jan

75% Jan
85% Jan

96% Jan
Nov

113% Nov

263/4 Jan
11 Jan

104% Feb

92% Jan
133/4 Jan

Highest

$ per share
20 May
26% July
743/4 July
26 May
13 Dec

32% Dec
132 Dec
54 Dec

26% May
38 July

. 192% July
122 Nov
183/4 July
56% Jun
56 Jun

14% Apr
'

101 Dec

18% May
116% July

*

23% July
41% Aug

, 6 July
A5 Apr

V 14% Oct

21% July
503% July
10% Dec
105 Dec

10% Jun
21% Jun
154 Sep
38 Apr

; 673/4 Oct
64 July

13% July
"

13% Apr
55 July
.25% May
16% Jan
31% Dec
45% July
28% May
119% Sep
160 Oct

6% May
17% July
5 • Apr
43% July
11% Oct

113% July
4 July

45% Dec
106 July
30 July
723/4 Dec

23/4 Apr
32 May

19% May
6% May

29 May
60% Mar
100% Sep
20% July
93/a Oct
3% Mar

45 Jun

173/4 Mar
113 Dec

/ 32% Apr
.-24% Sep
61% July
7% Sep

-593% July
16% May
58% May
413/4 May
26% May
10% July
8% Jun

29% Mar
X51% Sep
91% Sep
22 Dec

25% Sep

26%
90%
113

1173/4
14

100

50

10%
26

102

Jun-
Jun

July
Jun

July
July
Apr
Dec

May
Jan

7% May
683/4 Dec
9 Mar

77% Jun
153/i May
168% Nov
182 Aug
6% Jun
10% May
90 July
52% May
75 Mar

16% Mar
168 Nov

10% Dec
74% Dec
21% July
23% Apr
13 Jun
133/b May
13 Jun
40% Jun
58 Sep
123 Feb
17% Apr
96% Oct

107% July
114% July
129% July
122 Aug
40% July
19% July

114% July
107% July
22% Nov
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Saturday
- Aug. 19
t per share

Monday
Aug. 21

LOW AND HIGH SALE PRICES
Tuesday
Aug:. 22

Wednesday
au.'. 22

.Thursday
Aug-. 24

Friday
Aug. 25

Sales for
the Week

STOCKS

NEW YORK STOCK
EXCHANGE

t per share per sh,are t per share

16% s 16% ; 16% 16% 15% 15%

; 10% ♦11% 10% 11 10% 10%
/. 76% 76% V : 76 V*

>

76% 76% 76%
.. 8%

. 9%>;,:. 8% 8% 8% 8%'
91% 91% 90% 91% 90% 91%
*31% 32% . 32% 32% 31% 31%

16% .16% 16% 16% , " 16% 16%
*31% 31% 31% 31% 31% 31%

18% 18% 17% 17%- 17% 17%
*37 37% / 37 Va 37% •/V *36 38

*29% 30% *29% 30% 31 31

*11 11% 10% 11 * *10% 11%
*132 135 ':■/•' 132 132 *132 134 /

62% 62% *61% 62% 62% 62%

17 17 - *16% •17% ' *16% 17%

*19% 19% >y 19% 19% *19 19%

21 21%. 20% 21 Va 20% 21%

99% 99% v 99% ■' 99% 99% 99%

93'A 93% /' *92% 93% *92% 93%

15% 15% 14% 15% :» 14% 15%
19% 20% V; 19% 19% 19% 19%

*102 104 • ; *102 104 *102 104

98 98 98% 98% 98% 99

11% 11% 11% 11%- ■

1 11 11%
98 98% 97% 98 *97 98

79% ' 80% 79% 80 *79% 80%

14% 15 14% 15 14% 15

97 97 *97% 97% 97% 97%

13% 14 13% 13% 13% 13%

34 34% 33% 33% 33% 34%
38 38 *38 39 ■:</' *38 ; 39
16% 16% 16% 16% *16% 16%

10 10 • 9% 10 9% 9%

15 3 4 15% *15% 15% 15% 15%
8% 8 % 8 8 *7% 8

23% 23% 22% 22% 22% 23

34 34'A
,

34 34 *33% 34%

19 V. 19% 18% 18% 18% 18%

50% 50% *50 50% *50 50%

34%
i/2
1%

52

113

7%
33

*107%
*42 Va
•111

♦109

21%
6%

.96%
22%

> 16%
-•73%
12%

- -75%
13%
*51%
25 ..

3%
33

>27%
. .14%

38%
15

*22%
*37%
29%

. 13%
4%
41%

38%
*152

; 24%
x i7j/«
z 30 -v

> 26 •

54%
66 / .

7%
8

*68%
*30%

27%
*47%
♦58%
12 V8
72%
35%

*113

,61%
*113%
*111 T
30%

*115

3%
63

69%
36%
32%
55%
43%

*111

10%

33%
66

16%

12%
16%
10%
19

59

*126

6%
:i. 10

24

*75

22%
■*' *33

*18%
30%
30%
29%
6%

34%
/>/ %•

1%
52

113%
7%

33 V4
108%
42%
112

110

21%
• 6%

• 97'

22%

16%
74%
12%

75%
13%

53%
25

3%
34

27%
• 14%
39

15

23

38%
29%

13%
5

42%
39

153

24%
17%
30%
26%
55

66

7%
8

70

30%
28 %
47%

59%
12%
72%

35%
113%
61%

118%
111%

31

120
4

64

71

36%
32%
55%
43%
113

11

33%
66%
16%
12%

16%
10%
19%

59%
128

6%
10%
24%
79 "

22%
33%
19%
30%
30%
29%
6%

33 %
%

1%
52

113%
7%

32%
*107%
*42%
*111

*109

21%
6%

96

22

16%
*73%

12%
*75

13%
*51%

24%
3%

: 32%
26%

14%
39

• ,*14%
*22%
37%
*29%

13%
7- 4%

41

38%
*152

24%
17%
29%

25%
54 •

66

7%
: 8

*68%
30%

27%
47%
*58%
11%

71%
35%

*113
*60

*113%
*111

30

*315

3%

62%
68%

36%
32%
55%
43

*111

10%

34%

•V's I1!;
1%

52

114

7%
33%
109

42%
112

110

21%
6%
96%

22%

16%
-74%
12%

z 77 . :
13%
53%
25%

> 3%
33%

27%
- 14%
39

15%
23

37%
29%
13%
4%

42 :

39

153

24%
17%
29%
26

54%
66'/a

7%
8

70

30%
27%
47%

59%
12%
72

35%
113y2
62

113%
111%

30%
121

4

62%
70%
36%
32%
55%

431/4
112%
10%

33%
%

1%
52

all3%
7%

32%
*107%
*42%
*111

*109

21%
6%
96 ^

21%

16%
74%
12%
*75 ,k
13%
*51%
24

3%
32%
27%
14%
39 /
*14%
22%
*37%
29%
13%
4%
40%
39 V

152

24%
17

29%
, 25%

53%
*66

^ 7%
8

. 70 *

*30%
27%
*47%
*58%
11%

71%
35%

*113

*60

113%
111

30%
*115

3%
62%
68%
36%
32%
55%
43%

*110%
10%

34

%
1%

52

113%
7%

33

109

42%
112

110

21%
6%
96%
21%

16%
74%

12%
77 .....

•

13%
53%
24%
3%

33%
27%
14%
39

15%
22%
38

29%
13%
4%

41

39%
152

24%
17%
30

25%
54%
66%

7%
8

70

30%
27%
48

59%
12%
71%
35%

113%
62

113%
111%
30%
116

4

65%
73%
36%
32%
55%
43%
112%
10%

$ per share $ per share Shares

16% 16% *16 16% 600

10% 10% 10% 10% 24.500

76 */4 76% Yo% 76% 1.600

8% / 8% 8% 8% 9.300

90% 91% 90% 91 1,010
31% 31%/, x31 % 32 ' 800

16% 16% • 16 Va 16%: />' 4,400
31% 31% 31% 31% 700

17 Va 17% . *17% •,17% ; • 600
37% 37% v; *36% 38% 200

31 % 31 % *30% 31 Va 200

*10% 10% *10% 11 Va 300

132
1

.*132 •/• 133 / : 20

62 62 *60 62 -! 70

*16% 17% • *16% 17% 100

*19 / 19% *19 19% . 200

20% 21% 21 21 6,300

99% 99% *99 99% 800

92% 92% 92 92 320

Par

Range for Previous
Range since January 1 Year 1943
Lowest Highest Lowest Highest

$ per share $ per share , $ per share $ per share

14%
19

*102

*98%
10%
*97

80 %
14%
97%
13%
34

*38

X16%
9%
15

8

22%
*33%
13%
*50

15

19%
104

99%
11

98

80%
14%
97%
13"%
34%
39

16%
; 9%
15%
8

22%
34%

18%
50%

14%
18%

*102

98%
10%
*97

*79%
14%
97

*13%
34

38

16%
v 9%
*14%
*7%

22%
34

18

*50

15
19%
103 V

98%
10%
98

80%

14%
97 \

13%

34%
38 - :
16%

9%
15

8

22%
34

18%
50%

16 f
,74%
12%
*75

13%
53

23%
3%
32%
27%
14%
38%
*14%
*22%
37

*28%
13'%
4%
39

• 39
151%

24%
17

29%
25%
52

66

:7
7%

*70

30%
27%
47%
58%
11%
71

*34%
*113

*59

*113%
111

30%
115
3%
63%
71%
36%
32%
54%
43%

*110%
10%

16%
74%
12%
75%
13%
53

24%
3%

33

27%
14%

38%
15

23

37

; 29
13%

4%
40%
39%
152

24%

17%
29%
25%
53%
66

7%
8 Z>

72

30%
28

47%
58%
11%
71

34%
113%
62

117

111

30%
115

3%
64%
72%
36% '
32%
55%
43%
112%
10%

.•*15%
,*74

12%
*75- *

13%
52%
23%
3%

33 ,

*27 s

14

38

*14%
22%
37%
29

13%
4%
38%
39 %

*151%

24%
>'•17%
X28%
25%
52%
66

7

*7%
*70

*30%
27%
*47

*58%
11%
70%
34%

*113

*59

*113%
111

30%
*115%

3%

64
71%
36%
32

54%
43%

*110%
10%

• 16
74%
12%
76-

13%
52%
23%
3%

33/
27%
14%
38%

15%
22%
37%
29 <

13%
4%
39

39%
154

24%
17%
29%

25%
52%
66

7%
8%

72

31

27%
48 -

60

11%
70%
34%
113%
62

118%
111

30%
117
3%

64

72%
36%
32%
54%
43%
112

10%

7.300
9,300

2.900
5.300
100

470

5.400
130

1.900

3.600
40

900

2.200
400

500

1.100
1.000

3.800
30

x33% 33% 33% 33% 2.000

% % % ifltf 2,900

1% 1% 1% 1% 2.100

51% 52 51% 51% 1.700

*113 114 *113 114 70

7% 7% 7% 7% 2,700

31% 32% 32 32'/a 8.900

107% 107'/a *107% 109 100

*42% 42% *42% 42%

*111 112 *111 7 112

*109 110 *109 110
:

21% 22 22 22 2.100

*6 6 % *6% 6 % 1,300

96% 96% 95% 96% 4.200

20% 21 20% 21 11.500

1.400
120

2.200

* 100
2.000
110

3.100

*2.900
2.200

Z 700
19.400
2.100
- 200

110

500

300

24.200

2.600

,3.600
5.300

40

3,100
3.500
17.800

8.200

3.700
130

16.100
700

40

400

5.000
300

:>'/ 20

13.300
810

800

100

70

60

4.700

1.100
12.300

3.1G0
14.000
13.400
8.300
11.500

1.000

7.900

*34 34% *34 34% 34 34 *33% 34% • 500

66% 66 V2 67% 67% 67% 67% 66% 66% 600

16 Va 16% 16% 16% 16% 16% 16% 16% 6.100

12% 12% 12% 12% 12 12% 12% 12% 4,500

*16% 17 *16% 17 16% 16% 16% 16% 400

10% 10% 10 Va 10% 10% 10% 10% 10% 8.400

18% 19 18% 19 18% 19% 18% 19 17,800

*59 60 59% 60 x59 60 Va 59 59% 2,100

126 128 *126 128 *126 128 *126 128 —-

6% 6% 6% 6% 6% 6% 6% 6% 8.400

9% 10% 10 10% 9% 10 10 10'A 10.500

23.% 24 Va 23% 23% 23% 23% '
• 23% 23% 2.700

*75 78 76% 78 *74 78 *75 77 400

22 22 *21% 22% *21% 22% *21% 22% 300

33% 33% *33% 34 *32% 33% *32% 33% 200

*18% 19 Va
* 18% 19% 18% 19 *18 19% 200

293i 30 30 / 30'A 29% 30% 29% 29"%
*

2.800

30 30% 30 Va 30% 30% 30% 30% 30% 3.500

28% 29% 29% 30% 29 29% 29% 29 3.300

6% 6% 6% 6% 6% 6% 6% 6% 2.700

Quaker State Oil Ref Corp 10 ./' 12% Jan 21 16% Aug 21 10% Jan 15 July

R
Radio Corp of Amer No par 8% Apr 13

$3.50 conv 1st preferred—No par 69% Jan 5
Radlo-Kelth-Orp" -um 1 7% Apr 24

67« conv preferred —100 85% Jan 27
Raybestos Manhattan No par 28% Jan 3
Rayonier Inc 1 12% Feb 3

$2 preferred 25 28 Feb 2
Reading Company 50 15% Jan 3
"

47c non-cum 1st preferred 50 32% Jan 13
4% non-cum 2nd preferred 50 " 27Vt Jan 7

Real Silk Hosiery 6 5% Jan 3
Preferred 100 90 Jan 7

Rels (Robt) & CO 1st pfd 100 50% Jan 3
Reliable Stores Corp No par ^ 11% Feb 5
Reliance Mfg Co 10 18 Feb 5
Remington-Rand i ! 1 14% Apr 19
Preferred with warrants 25 x83% Mar 9

Rensselaer & Saratoga RR 100 70% Jan 7

Reo Motors, Inc 1 8% Apr 18

Republic Steel Corp No par 16 Apr 24
67c conv preferred 100 99% Jun 9
67c conv prior pfd ser A 100 87 Jan 3

Revere Copper 61 Brass No par 6% Jan 3
77c preferred 100 84 Jan 15
5'A 7c preferred: —100 63 Jan 4

Reynolds Metals Co No par 10 Jan 4
5% 7c conv preferred 100 85% Apr 8

Reynolds Spring. 1 8'A Jan 4
Reynolds (R J) Tob class B 10 28 Jan 3
"

Common 10 36 May 3
Rheem Mfg Co 1 13 Jan 3
Richfield Oil Corp No par 8% Feb 29
Ritter Company ... No par 13 Jan 3
Roan Antelope Copper Mines 5% Apr 18
Royal Typewriter 1 17% Jan 26
Ruberoid Co (The) No pai 25 Jan 3
Rustless Iron & Steel Corp J 14% Jan 5

$2.50 conv preferred No por 45 Jan 13

S
St Joseph Lead 10 27'A May 12
tftt Louis-San Francisco 100 & Mar 17

67c non-cum preferred 100 % Jan 20
Safeway Stores No par 43% Jan 27

57c preferred.. 100 110% Jan 8
Savage Arms Corp 5 7 Jan 3
Schenley Distillers Corp. new—3% 30% Aug 9
5%7c preferred 100 105 Jan 6

Scott Paper Co No par 37% Mar 16
*

$4.50 preferred No par 109 Feb 16
$4 preferred No por 108 Jan 3

Seaboard Oil Co of Del No par 21% Aug 18
Seagrave Corp 5 2% Jan 5
Sears Roebuck & Co No par 84 Feb 7
Servel Inc 1 16'A Feb 14

Sharon Steel Corp. No par 13 May 2
$5 conv preferred— No par 63% Jan 3

Sharpe & Dohme No par 12 Jan 6
$3.50 conv pref ser A. No par 72 Jan 27

Shattuck (Frank G) —No par 9% Jan 6
Sheaffer (W A) Pen Co No par 48% Jan 4
Shell Union Oil 15 23 Aug 9
Silver King Coalition Mines 5 3 May 16
Simmons Co No par 24% Apr 24
Simonds 8aw & Steel No par 23 Apr 19
Sinclair Oil Corp No par 10% Feb 8
Skelly Oil Co 15 367a Apr 24
Sloss-Sheffield Steel & Iron 20 13% Apr 25
?■ $1.20 preferred — No par 22 Jan 28
Smith (A O) Corp— .« 10 29% Feb 5
Smith & Corona Typewriter_No par 23 Apr 12
Socony Vacuum Oil Co Inc 15 12 Jan 27
South Am Gold & Platinum 1 3% Jan 3
Southeastern Greyhound Lines 5 28% Jan 10
South Porto Rico Sugar No par 28% Jan 6

8% preferred 100 141 Jan 6
Southern California Edison —25 22% Apr 24
Southern Natural Gas Co 7.50 13% Jan 17
Southern Pacific Co No par 23% Jan 3
Southern Railway No par 20 Jan 3

5% non-cum preferred 100 40% Jan 4
Mobile & Ohio stk tr ctfs 100 54 Jan 7

Sparks Withlngton No par 4% Jan 3
Spear & Co 1 5% Jan 26

$5.5 3 preferred No par 55 Feb 14
Spencer Kellogg & Sons No par 28 May 5
Sperry Corp (The) 1 22% May 13
Spicer Mfg Co No par 36'A Jan 26

$3 conv preferred A Nc pa" 563A Jan 27
Spiegel Inc 2 6 Jan 3
Conv $4.50 preferred—-No par 50% Feb 11

Square D Co 1 33'A Jun 9
5% conv preferred 100 110 Jan 28

Squibb (E R) & Sons No par 59% May 12
$5 pref series A No par 111'A Apr 19
$4.25 preferred No par 108 May 17

Standard Brands, Inc No par 28% Feb 9
$4.50 preferred Nn par ' 110 Jan 27

Standard G & E Co $4 pref—No par 23A Jan 3
$6 prior preferred —No par 33% Feb 10
$7 prior preferred No par 40% Feb 8

Standard Oil of Calif No par 35% Feb 7
Standard Oil of Indiana 25 32 % Aug 23
Standard Oil of New Jersey 25 51% Apr 19
Standard Oil of Ohio 1 25 40% Jan 4
4% % preferred 100 111 Jan 26

Standard Steel Spring 1 6% Jan 13

Starrett Co (The) L S No par 28% Jan 18
Sterling Drug Inc 10 62% Feb 29
Stewart-Warner Corp 5 11% Jan 3
Stokely Bros & Co Inc.— —— 1 9% Feb 10
5% prior preferred ——20 15% Feb 1

Stone & Webster No par 7% Apr 19
Studebaker Corp (The) 1 13% Apr 19
Sun Oil Co — No par 54 Jun 15
Class A pfd (4% % cum) 100 121 Jan 27

Sunra.v Oil Corp.— 1 5% Feb 15
Sunshine Mining Co— 10c 5% Jan 3
Superheater Co (The).. —.No par 17% Jan 27
Superior Oil of Calif 25 72 Jan 3
Superior Steel Corp_ 100 19% Apr 25
Sutherland Paper Co 10 29% Jan 28
Sweets Co or Amer (The) 12% 8% Jan 4
8w1tt*Co.. 25 27% Jan 3
Swift International Ltd 273A Jan 10
Syivania Elec Prod's Inc. No par 26% Apr 18
Symington Gould Corp 1 5% May 9

12 July 12
. 76% July 3
10% July 10
107% Jan 17
33% July 10
18 July 10
33% July 24
20 % Mar 21
38% Jun 8
31% Aug 24
12% July 20

133 July 29
70 Mar 3

17% July 11
21% July 11
21% Aug 18
99% Aug 16
100 Jun 1

16

21%
103
99

12%
100

83%
15%
99%
15%
35%
39

18%
11%
17%
9

24%
34%
23

51%

Aug 17
July 5
Aug 12
July 17
July 31
July 5
July 20
July 10
July 15
July 10
July 10
July 7
July 3
July 8
Jun 17

Jun 30

July 5
July 8
Feb 19

Apr 11

35%
1

2%
53%
114%
9%
36%

Xl08%
42%
112

110

25%
63A
98%

24%

July 12
Jun 15

Apr 3
July 17
Jun 13

July 1
Jun 21

Mar 23

Feb 16

Jan 6 >
Jan 8

May 19 '
Aug 16 \
July 5 '
July 5'

18% July 5-
78% July 19 '
14% Mar 13 :
75% Jun 1 i
14% July 10
55 July 11
28% Apr 12
4% July 6
34% Aug 18
27% Aug 3
15 July 19
42% Jan 7
18% Jan 22
23% Jun 20
41% July 5
29% Aug 23
14% July 17
/ 5% July 12 '

43 Aug 18
41 May 31 ' ,

155 Aug 10
24% July 17
17% Aug 21 ;
33% July 12
28% July 10
58% July 10
66% Aug 17

7%
9

70

32%
29%
47%
61

12%
74'A
38%
113%
64%

115

112

33%
115
4%
65%

73%
39 y«
34%
58%

44%
115

11%

Aug 18
Jun 28

July 14
Jun 28

July 18
Aug 22
Jun 2

Aug 17
July 17
Mar 13

May 25
Feb 2

July 20
Jan 28

July 12
Mar 6

July 5
Aug 23
Aug 23
July 12
Jan 15

July 10
July 12
Jun 28

July 5

34 Aug 24
67% May 18
17% July 5
13% July 12
17% Mar 14

• 11 July 3
20% July 5
60% Jan 21 >

127 Aug 16
7% July 5
10% July 5
24% July 5
84% Feb 2
25% July 5
33% Aug 22
20% Aug 2
31% Mar 20
33% Jun 27
33% Jan 5
7% Mar 13

4"% Jan
59 Jan

3% Jan
54% Jan
21 ' Jan

11% Jan

26% Jan

14% Jan
26% Jan

22% Jan

3% Jan
66% Jan
20 Jan

; 6 Jan
14% Jan
12 Jan
69% Jan

42% Jan

4% Jan
14 Jan

95% Jan
73% Jan
5% Jan
76 Dec

59% Nov
7% Jan
80 Jan

5% Jan
25% Jan
34% Feb
12% Sep
7% Jan
9 Jan

5% Jan
19% Dec
20% Jan
11% Jan

43 Jan

27% Nov
3*3 Jan

% Jan
35 Jan

105% Jan
6% Nov

96 Jan

36% Dec
109% Nov
105 Dec

16% Jan
2 Jan

59% Jan
10% Jan

9 Jan

64 Jan

8% Jan
64% Jan
5% Jan
31% Jan
17% Jan
2% Jan
16% Jan
21 Jan

; 10% May
28% Jan

-15% Nov
22% Aug
19 Jan

15% Jan
10% Jan
2% Jan
16% Jan
20% Jan
132 Jan

21% Jan
> 10% Jan

15% Jan

15% Jan
35% Jan
42% Jan

2% Jan
2% Jan

33 Jan
21% Jan
23% Nov
32% Jan
56 May
3 Jan

35% Jan
33 Jan
109 Jan
49 Jan

112% Nov
107 Nov
25 Sep

100"% Jan
1% Jan
9 Jan
10% Jan
28% Jan
28% Jan
46% Jan
37% Jan

"By* Nov

25 Jan
58% July
7% Jan
4'A Jan
14% Dec
5% Jan
5% Jan
48% Jan
122 Apr
4% Nov
3% Jan
12"% Jan
58% Feb

. 14% Jan
26y* Jan
4% Feb
22% Jan
27% Nov
22% Feb
4% Jan

12% May
71% Oct
10 V8 Jun
101% Dec

29% Jun
15% Jun
32 Aug
22% May
35 Nov
30 Jun

6% Dec
80 Nov
86% July
13% Sep
20 May
19% Jun
93 Oct

74% Dec

10% Apr
20% July
101% Dec
88% Oct
9% Apr
98 Feb

70 Feb

15% July
93% Jun
11% July
32% Jun
39% July
14 »A Oct
12 July
17% May
9% May
21% Dec
28 Oct

18% Jun
50% Aug

367/s Mar
1% Mar

3% Mar
47% July
114 /Sep
12% Mar

107% July
43 Feb

115 Feb

112 Mar

26% Jun
4% Jun
90% Dec

18% Sep

17% July
73% July
16% May
73% May
10% Jun
57 Oct
29 Jun

5 Apr
28 May
27% Nov
Xl3% July
45 y» Sep
24% July
23% Nov
39% July
25'A Jun
15% July
5 Apr

29 Va Dec
30% Sep
149% July
25 Apr
14% Sep
30% May
30% Apr
49% May
66 Apr

6% Jun
6% Sep

61 Nov

35 Dec.
35% Mar
44% July
60 Sep
8% Sep

84 Sep
42 July
116% July
70 July

117 Aug
110 Dec
31% Dec
115% July

'

6% Mar
38% Dec
44% Dec
40 May
38% July
60 Sep
45 Ya May

9% May

31% Mar
66 May
14% Jun
14 July
*17 Sep
10% May
15 V8 Dec
63% Mar
130 Sep

6 Oct
7% Apr
22 May
82 May
32 V* July
33 July
12% Jun
27 Va Nov
35% Apr
35% July
8% May

For footnotes see page 847.
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Saturday
Aug. XI#

t per share

I >»-

i

Monday
Aug. 21
t per share

LOW AND HIGH SALE FBICES
Tuesday
Aug. 22

$ per share

Wednesday
Aug. 211

$ per share

Thursday
Aug. 2X

S per share

Friday
Aug. 25

I per share

S8V2
*47

6 V*
11 >8
48%
6 %

35%
17%
9%

*23%
*20%

»» 58
*8%

112
9

*49

5%

*12M
44%
4%

*29%
15%

107

29%
52

9%
24

17%
5

*96

10%
19

25%
12

106%
7%

*95%
14%

8%
48

6%
11%
49

6%
35%
18%
10

24%
21%
58

8%
112%
9%

50

5%

12%
44%
4%
30%
15%
107%
29%
52%
9%
24%
17%
5%
97%
10%
19%

25%
32%
106%
, 7%
96%
14%

*8%
*48

6

11%
43%
6%
35%
17%
10

24

> 21
. *57%

*8

*111
9

*49

>> 5%

8%
49

6%
11%
48 ?8
6%
35%
18%
10%
24

21 ,

58

8%
112

9%
50

5%

*8%
*48

'■

6 "

11

48

6%
35%
17%
10

♦23%
21%
56%
*8%

*111

9

*49

*5%

8%
49

6

11

48%
6%

35%
18 Mi
10

24

21%
57%
8%'

112
9

50

5%

8%
*48%
5%
10%
47%
6%
35%
17%
10

23%
21

*56..
8%

111

8%
*49

*5%

8%
49

6

10%
48%
6%
35%
18

10%
23%
21

57

8%
112

9

50

5%

*8%
49

*5%
10%
47%
*5%
35%
18%

10

*23 •>

21

56%
8%

'109%
'

9

49

5%

8%
49

; 6

11

48%
6

35%
18%

10%
23%
21

56%
8%

111 '
9

49

5%

Sales for
the Week

Shares *

100

100

900

1.600
7.400

6.800

800

11,300
3.600
300

'500

70
200

110

3.300
> 30

600

STOCKS

NEW YORK STOCK
EXCHANGE

*12 12% 12 12 12 12 > *11% 12 300

44% 44%,; 44% 44% 43 % 44% 43%
'

44% 1.300

4% 4% 4% > 4% ; , , 'i 4% 4% >>,. 4% .. 4% / ,;V 5.200
29 29% 29% 29% 28% 29% *28% 29% 800

15% 15% 15% 15% 15% 15% 15% 15% 6.100

106% 107 107 107% 107 107 107% 108 920
' 29% 29% /;9'/8 29% 29% 28% 29% 2.800

513,4 52 51% 52% 51% 52% 52 52'A 1,400

9% 9% 9% 10% 10 10% 10 1C% 9,900

23 Va 24 23%' 24 Va 23% 24% 23 24% 5.000

17% 17%- 17% 17% 17 17% *17 17% 1.300

4% 5 4% 4% 4% 4% 4% 4% 5.000

96% 97.' *96 97% 97% 97% 97% 98 . 160

*10 10% 10% 10% 10% 10% 10 Va 10% 1.400

19 19 3B 19 > 19% 18% 13% 18% 13% 2.6C0

25 % 25% 25% 25% 24% 25% 25 25% 15.300

31% 32 31% 31% 31% 31% 31% 31% 2.300

105% 109 *105% 106% *105% 106% *105% 106% •; 100

7% 7% *7% 7% 7% 7% *7% 7% 600

96% 96 % *95 96% *95 99% *95 96 > 80

13% 14% 14 14 13% 13% > 13% 14 3.000

64% 64% *63% 65 64% 64% *63% 64 ¥4 64 ¥4 64%
'

300

12% 13 12% 12% 13% 12% 12 12 ¥2 12 ¥8 12% >/> 6.300

80 80% 79% 80 79% 80 79% 80 79% 793/4 > 4.800

116% 116% *116 116% *116 116% *116 Vi 116 ¥2 r 116% 116% 40

*113 113% *113 113% 113% 113 Va *112% 113 ¥2 > *113 113% 40

. 19 19 Va 19 19 Va 19 Va 19 V8 19 19% V 19 19% 2.500

109% 109% 109 109% 109 Va 109% 109 Va 109% 108% 109 i.100
97% 98% 97% 97% 97% 98 *98 98% 98% 98% 1.500

28% 28% 28% , 28% 28 Va 28% 28 28 ' 28% 28% 1,000

29 Va 30 28% 29%> 28%. 28% 28% 28% 28 Va 28% 7.4C0

106% 106% *108 V2 108 106 Va 106% 106% 106% 107 ' 107 ->■; 500

17.100
, 33 ' 34% 32% 33 33 . 33% 32% 33% 32% 33%

*120 121 Va 119'% 119% 120 120 *118% 120 119 119 . >400

~Z'.' «... 22'/a 22 Va 21% 22 21% 21% 22 22 ¥4 22% 23 1,700

*110 112% *110 112% *110 112% *112 112% *112 112% •

• •?: ••

66% 66% 66 Va 66 Va *66% 67 66% 66 ¥2 67 67
- 400

w

*25 Va 25% *25 Va 25% *25Va ' 25%
'

r 25 25 Va *25 26
' 200

1% 1% 1% 1% 1% 1% 1% 1% 1% 13/4 25,100

■> 35% 36Va 35% .36% 35% 36 Va 35% 36% 353/4 36 ! 7,900

—■- 16 Va 16 V* 16 16 , . 16 16Va 15% 16 Va 16 16'/a 3.000
*104% 105 *104% 105 *104% 105 104% 104% *104, 104% ,100

i-w *' 8% , 8% > 8% 9 Va 9 . 9 8% 8%i >:■ 334 ... 97/a > 15.200
• ' 59% 61 61 64% 64 Va 65',4 62 ' 64 61% 68 ¥2 1.430

10% 10% 10% 10% X10V4 10 V4 9% 9% >*,>' 9% 9% 2,400
*32% 32% 32% 32% *32% 32% 32 % 32% *31% 32 400

. 88% 89 . 88% 88% ' 88% 88% > 88 88 ¥2 87% 87 ¥2 , ' 2.000
■ 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 33.200

15 Va 15 Va 15 15 15 V4 15% 15% 15 ¥4 *15% 15 ¥4 1.600

— 37% 37% 37 37% 37% 37 Va 36% 37 Va 37 37 3.000
105% 105% 105% 105% 105% 105% *105 ¥2 106 104% 105 - 230

6V8 6% 6 6 *6 6 Va 6 6 : 6 6
•

500

11% 12 11 ¥2 11% 11% 11% *11 ¥2 11% *11% 11% 2,600
— *105% 1003/4 *105% 106% 106 106 105 Va 105 V4 105% 105%

•'* 60

17 17 16% 16% 16 ¥4 I6V4 16 Va 1614 16 ¥4 161/4 1.400
— ' 78% 78% 79 79 79 7934 78 ¥4 78 34 77% 781/4 1,400
— 178 179 *175% 178 *175 ¥2 178 *175 ¥2 178 *175% 178 20

13 Va 13 ¥2 13 13 : 13% 13% 13 ¥a 131/s 13% 13% 800

*46% 47% *46%
-

47% *46 >8 47% *46¥8 4734 *47 4734
— 40% 41 41 41 40 3,4 41 *40 41%' *41 41% 800

7% 81/4 7%
'

7% ' 7%. 734 *7 ¥2 73,4 7% 7% 1,600
25% 25% 24% 25 243a 24% 24'/2 2434 25 >25 »>'• 3,100

— 112 Va 112% 111%. 111% *111 114 *111 ¥4 114 *1111/4 115 , 30
— 8 81/4 7% ! 8 8 8¥a 7% 8Va 7% 8 16.100
— *93/4 9% *9% 9% *9% 9% 934 934 *9% 9% .100
— 36% 37% 37 371,4 36% 36% 36 ¥2 36% 36% 36 3/4 1,700

46'/a 461/2 45 ¥a 46 *45 :> 46¥2 *45 45% *44 45¥2 300
— . 39V4 39V4 38% 38% *381% 39 33% 38 Va 38% 38 ¥4 •/•>- • 700

1% 2 1% 2 > ; 2 ' 2 17 8 2 1% 1%
'

4,100
— 51 51% 50 ¥3 5034 . 50% 51% x50 50% 50% 50% 5,100
— 140 1411/4 > ' 140%. 140 :,!t 140 140 "1SI% 139 137-/8 1373/4 600

57 571/4 56 Va >57 57 , 57 56% 56% 56% 56% 1,300
— 77% 77% *77 Vo 78 V, 77% 7714. *7G 7« V, *76 78 ¥2 300
— 59% 60% 58% 59% 58 ¥4 58% 57% 58 34 57% 58% 27,300
— 128 Va 129 I2934 130 130 , 130 129 ¥2 I291/2 128 3,4 128% , 1.300
— 27% 27¥a 27V4 27V4 *2634 27 27 Va 27% 27V4 273/a 1,600
— *46% 48 *46 ¥2 48 >

• * 46%' 48 ¥2 *40% 481/4 *461,4 48¥4
— 3% 3 7/s 3% 3% , 3% 3% *3% 3% 3 34 334 900
— 3% 3% 3% 4% 4 , 41/4 » 4% 414 4Va 41/4 17,100
— *951/4 97% *95 ¥4 97 97 97 *98 Va 9934 9934 99% ; 200
— 161/4 16% 16 16 * 15% 16% *15% 16 *15% 16 3/8 300
— 5Va 5¥4 *5 5 Va 5 » 5 5% 51/8 5 5 700
— *36 37 ¥4 *35¥4 3714 36 36 36 36 *35% 36 Va 60
— 75V4 75 ¥4 *74% 751,4 > 75'A 75'4 .

. , 7434 75 *74V4 76 \ „ no
— 169 169 ¥2 *169 *169 *169 *169

'

60

20% 20% 19% 19% 19% 19%
12 V8 121/4 121/4 12% 12 Va 121/4

*461/4 47 4"l/4 4«V4 4«V.v
*117 119 117% 117% ♦117' 118 ¥2

133/4 13% 13% 13% 13% 13%
461/4 46% 46% 46% *45 ¥2 46

*80 83 ¥4 ,*80 83% *80 82

*821/4 85 *82 ¥4 85 *82 ¥4 85

25% 25% ♦25V4 25 Va 25 25%
4 4% 4¥a 4% 4% 4%
54 541% 53% 531/2 53% 53%
119 119 V4 119 ¥4 1191/2 120 120
*42 44 *42 44 42 42

*40¥2 44% 41 ¥4 41V4 41 41

*36% 36 V4 36'4 36% 36 ¥4 36 ¥4
*120V4 —• *1201/4 *120 V4
*150 *150 *150

*53% 54
11% 11%
*29 29%
*106 110
*53% 54%
*18% 18%
9 9%

52

11%
29%
106

53%
*18%
8%

52

11%
29%
106

53%
18%
9

*52

11%
*23%
*106

*53%
18%
8%

53%
11%
29%
110

54%
18%
8%.

19 ¥1 19 ¥2
11% 12 ¥4
*45% 46 ¥4
*117 118 V2
*13% 13%
*45 ¥2 46

*78 83 ¥2
*82 ¥4 85

*25 25%
4 4

52 ¥4 53

1193/a 119%

41% 41%
*41 43

36 36 ¥4
*120 ¥4
*150

*52 53

11% 113/4
*28% 29 ¥4
*106 110

*53 ¥4 54 ¥2
*18% 18%

83/4 8%

*19%
11%
46 V4

*117

*13%
46

*78

*82%
*25

3%
*52%
119%
*41

*41

36

*120%
*150

20

11%
46%
118%
13%
46 r

83%
85

25%
3%

53%
119%

42%
43

36

52% 53
*11% 11%
*28% 29%
*106 110

54% 54%
18% 18%
8% 8%

1,300
2.000
-300
'

10

1.100

.? 800

300
1.900

, 700
410

V 100

300

1.300

300

1,000
100

''

100
• 400

200

4.400

Par

Range since January 1
Lowest Highest

I per share $ per share

Range for Previous
Year 1943

Lowest Highest-'

$ per share t per share

T
Talcott Inc (James) 9
5%% partic preferred 50

Telautograph Corp 5
Tennessee Corp 5
Texas Co (The) 25
Texas Gulf Producing No par
Texas Gulf Sulphur No par
Texas Pacific Coal & Oil 10
Texas Pacific Land Trust 1
Texas & Pacific Ry Co 100
Thatcher Mfg Co No par
$3.60 conv preferred— No par

The Fair___ No par
Preferred 100

Thermoid Co——. 1
$3 div conv preferred 1 10

Third Avenue Transit Corp-No par

Thompson (J R)— ; 25
Thompson Products No par
Thompson-Starrett Co No par
, $3.50 cum preferred N< par
Tide Water Associated Oil— —10
$4.50 conv preferred No par

Timken Detroit Axle 10
Timken Roller Bearing——No par
Transarnerlca Corp i 2
Transcont'l & West Air Inc_.i 5
Transue & Williams St'l No par

Tri-Continental Corp : 1 1
* $6 preferred i. No par
Truax-Traer Corp: No par
Tubize Rayon Corp.- a 1
20th Cen Fox Film Corp No par
i $1.50 preferred 1 _No par

$4.50 prior pfd -No Par
Twin City Rapid Transit No par
> 7 % preferred 100
Twin Coach Co— -1

7 Jan 5

42 Jan 3

4% Jan 12
10% Mar 29

45% Feb 7

4% Feb 28
32% Apr 19
14% Feb 4
8% Feb
17% Jan
12% Jan
50% Feb

5% Jan
92 Jan 31
7 Apr 19

43 Jan 11
4% Jan 19

9

4

13

4

6

11% Jun 13

32% Jan 10
2 Jan

18% Mar
13 Feb

100% Jan

25 Jan

43% Apr 24
8% Jan 13

17% Apr 25
12% Jan 5
3% Feb 4
85 Jan 4

8% Jan 3
15% Mar 1

21% Feb 17
28% Jan • 3
100 Jan 4

5% Jan 5

68% Jan 4
8% Jan 6

8% Jun 19 1

49 Mar 17

6% July 12
12% July 5
50% Jan 10
6% July 5
37% July 14 i.
19% Mar 16
11% July 10
27% July 15 >-
24% July 5 t

> 58 July 12
9% July J 7

114 Aug 4
9% Jun 29
54 July 13 •

6% July 8

13% Mar 8
44% Jun 26
5% Aug 14

> 33 Aug 14
17 July 7 •

108 Aug 25
30% July 10 >
52% Aug 18 J

•; 10% Jun 22
25 Aug 17 .

18% July 5 •'
■r 5% July 10
98% Jun 21
11 Mar 25

20% Jun 28 r.
• 26% July 10
-33% Jun 13 i

106% AUg 21
8% May 5

102 May 5 >
14% Aug 21

8

19

3
9

Feb 10

Jan 4

Jan 3
Mar 28

Jan 10

Jan 4

Jan 7

Apr 24
Jan 19
Jan 3

Feb 10

Jan 3

Jan 25

Apr 19
Jan 3

Apr 18
Feb ; 2
Feb 7

Jan 13

Feb 7

May 25
Apr 19
Jan 27

May 18
Apr 26
Jan 28

Apr 5
Jan 18

Jan 4

Jan 4

Jan ' 4

Apr 27
Mar 20

66
■' 13%
82%

116%
113%

20%
111%
100

28%
> 30%
107

34%

120%
23

114

70%
26 >
1%

37

17%
105%
9%

- 68%

r. 11%
>33%
y 89

> 2%
•15%
-39%

103%
>■ 6%

Jun 26

July 5
Jun 20

Apr 14
May 26
July 6
July, 7
July 20 '

Aug 21 >
July li t;
Aug 25
Aug 21
Aug 18 >
Aug 25
Jun 13 *

July 11
Jan 21

July 1 '

July 10
July 5
July 6 »

Aug 25
Aug 25 ■

July 5 •.

July 14
July 13 v
Jan 3>
Jun 8 ;

May 3
Aug 17 4
July 5 ■

Under Elliott Fisher Co— No par 51 % Jan 10
Union Bag & Paper— —No pat > 9% Feb 7
Union Carbide & Carb— No par > 76% Feb 25
Union El Co of Mo $5 pfd No par 113 Feb 19
Preferred $4.50 series No par 109% Feb 5

Union Oil of California 25 18% Feb 3
Union Pacific RR Co- ; 100 • 93%- Jan 3
• 4% non-cum preferred 100 • 92% Feb 1
Union Tank Car I No par 26 Jun 6
United Aircraft Corp_ 5 25% Jun 6
5% conv preferred —100 100% Feb 24

United Air Lines Inc t 10 22% Apr 18
i-4%% preferred —100- 102% Jan 19
United Biscuit Co No par 20% May 4
* 5% conv preferred 100 110 Mar 23
United Carbbn Co .! No par 61 May 5
United-Carr Fast Corp, No par ..:. / 22-V Jan 3
United Corporation No par <1% Jan 3
•• $3 preferred^ No par 31% Apr 19
United Drug Co_ 1—.—!—_—5 >12% Apr 18
$4.75 preferred -No par - 95% Jan 4

United Dyewood Corp 1 6 Feb 5
Preferred i — 100 45% Apr 19

United Electric Coal Cos_-i 5 , J 8 • Jan 6
United Engineering & Fdy__——5 ,, 26% May 5
United Fruit Co— i No par > 75% Jan 12
United Gas Improvement-' -Nonpar ^»l%Jun 3
; When issued—.—' '13% v'14 > Jun
United Merch & Mfrs Inc..— 1 28 Vz Jan
•. 5% preferred-. 100 98% Jan
United Faperboard —- i, 10 4 Feb

US & Foreign Secur- No par >7%
f $6 1st preferred : No par ■ 97%
U S Freight Co !— No par 14%
U S Gypsum Co - 20 ; > 70 ;
.« 7% preferred IOO 170
U 8 Hoffman Mach Corp 5 '8%
'• 5% % conv preferred 50 42 ^
U S Industrial Chemicals——No par 34%
U S Leather Co__ ; .No par ;5
<• Partic & conv cl A— ...No par 16'%
Prior preferred ; —100 110*

U S Lines Co —j _1 ;> 16%
! Preferred - 10 , 8%
U S Pipe & Foundry— 1 20 30%
U 8 Playing Card Co * 10 40%-
U 8 Plywood Corp-_ 1 35%
1U 8 Realty & Impt-i—-__No pur > 1>
U S Rubber Co 10 40

■■■(■ 8% non-cum 1st preferred 100 , 130
U S Smelting Ref & Mim.„ 50 > 52%
Preferred - —- 50 69

U 8 Steel Corp—i No par >" 50%
: Preferred 100 xll9%
U S Tobacco Co— -No par 22
7% non-cum preferred—. 25 44%

United StQokyards Corp 1 2%
United Stores class A . 5 * 2%
> $6 conv preferred—— No par ... 76
Universal-Cyclops Steel Corp 1 14%
Universal Laboratories Inc—. 1 3%
4 Preferred No par 31
Universal Leaf Tob : No par 68
4 8% preferred—! 100 162

Vanadium Corp of Am No par 17% Jan 4 23%
Van Norman Co. '— 2.50 9% Jan 4 13%
Van Raalte Co Inc 5 37 Jan 3 47%

1% 1st preferred 100 116% Jan 28 119%
Vertientes-Camaguey Sugar Co_6% 12% May 15 14%
Vick Chemical Co — «a 41% Jan 25 49%
Vlcks Shreve & Pac Ry__ 100 63% Jan 15 80%

, 5% non-cum preferred » 100 - 70 Feb 11 85%
Victor Chemical Works 3 21% Jan 7 25%
Va-Carolina Chemical No par 37% Aug 5 5%

8% div partic preferred 100 52 Feb 9 62%
Va El & Pow $5 pref— 100 113% Jun 14 120
Va Iron Coal & Coke 5% pfd 100 38% Feb 17 52
Virginian Ry Co 25 37 Jun 21 42

69e> preferred— ——! 25 33 Apr 19 36%
Vulcan Detinning Co *—100 102. Jan 4 120
> Preferred - 100 149 Feb 14 155

;>>v''V'r- ■>;: >
Wabash RR 4%% preferred 100 40 Jan 3 59% Mar 13
Waldorf System No par 10% Jan 19 12% July 10
Walgreen Co : No par 26 % Apr 1 30 May 25

- 4%% preferred 100 105% Mar 27 108 July 31
Walker (Hiram) G & W No par 48 Feb 4 55 July 14
Div redeem preferred No par , 17% Jan 12 18% May 26

Walworth Co ! No par 7% Jan 3 10% Jun 27

12% July 5-
106 Aug 23
21% Feb 17
88 Jun 27 ;
180 > Mar 13 '
13% July 5
48 May 20
43% July 11
8% Jun 23 •

25% July 3
112% May 31
25% Aug 21
10 July 6'
37% Jun 27 .

47 July 20 •

>42 July 10
' 2% Jan 20
54% July 14
142% May 18
61% July 13
77% Aug 21
63% July 10
135% July 8
27% Aug 21
48% Feb 23

v 4% Jun 29
4% Jun 20 1

100 July 25
18% July 5 ,

6 July 5
39% July 3
78 July 7 r

169% Aug 21

July 5
July 11
Aug 17
Jun 12

July 5
July 24
July 27
July 21
Aug 1
Mar 24

July 5
Aug 23
Mar 7

Aug 18
Aug 23
Jun 27

July 6

5% Jan
35 Jan
3 Jan

8% Jan

41% Jan
3% Jan
33% Dec

8% Jan

7% Jan
16% Nov
6% Jan
35 Jan

2% Jan
52 Jan

4 Jan

33% Jan
3 Jan

8% Jan
26% Feb

1% Jan
16 -Jan

9% Jan

94% Jan
23% Dec

40% Jan
6% Jan

15% Jan
11% Jan

1% Jan '

69 Jan

6% Jan

12% Jan
25 Jan

99 " Nov

4% Jan
67 Jan

6% Jan

42 Jan
> 8 -Jan

x76% Dec
113; ; Jan

105% Jan
15% Jan
80%, Jan
79% Jan

>24%'Jan
X24% Nov
93% Jan

>17% Jan
>. }■; .J.-; ■ J ..

16 Jan

109% Jan
>• 55% Jan

18% Jail
• Jan

17% Jan
7% Jan

64% Dec

2% Jan

38% Jan
\ 5% Jan
23% Nov
60% Mar
2% Jun

16% Jan
* 99 ' Dec

> 3% Jan

/ 4% Jan
84% Jan
9% Jan
59" Jan

168' Dec

5% Jan

39% Jun
30 Jan
4 Jan

13% Jan
108 Jan

4% Nov

8% Nov
29 Va Jan

23% Jan
32 ^ Jan

>' 13 Jan
25 Va Jan
101 Jan

'46 Jan

64% Jan

47% Jan
112'- Jan

20% Nov
42% .Tan
1% i'an
% Jin

56 Jan

13% Dec

2% Niv
30% Nov
59% Jaa
150 Jan

15% Jan
8% Jan

25% Jaa
115 Mar

40% Dec
51 Jan

57 Feb

20% Nov
2% Jan
39 Jan

20% Jan
27* Jan

29% Jan
80 Jan

113 Jan

24% Jan
7% Jan
20% Jan
103 Feb

38% Jan
15% Jan
4% Jan

8% Jun
45 Apr
5V4 Mar
13% May
53% July
6% July
41% July
18 July
13% July

• 28% July
14 Oct

53% Dec
8 July
95 Oct

9% Sep
49 May
6% May

15 July
34% Dec
-3 Mar

26% Jun

15% July
103% May
34% Mar
50 July
10% May
25% July
16% Apr
-4% May
98 May
9% May

24% July
34% ^July
101 Oct

9% Jun
77% Jun

11% Jun

59 July
11% Feb

86% May
X118 Apr
114% Oct
22% July

.* -102% July
97 Oct

28% Mar
40 May
114% Jun

38% July

22% May
114 Jun

69% Jun
x26 Jun

2% May
35% Sep
15% Sep
96 Dec

9 Jan

66 July
9% Jun

35 Apr
> 76% Sep

2% Dec

29% Dec
100 Dec

5"% Apr

13% May
99% Dec
19 Jul j
75% Oct

181% Apr
10% Oct
44% Nov
x42% July
?% Apr
19% Apr
114 Oct

8% July
9% Jun

37% May
42 July
44% Jun
3% May
46% Sep
130 Dec

62 May
74 Nov

59% July
125 July
29 Apr
50% Aug
3% July
3 Oct
88 Oct

20% July
6% July
41% July
75% July
165% Nov

25% July
12% Feb

37% Oct
120 Oct

44% Oct
65 Aug
67% May
26% Feb
6% July
68% July

45 Oct
40 Oct

35% Sep
110 Aug
150 Nov

40% Dec

11% May
28 Va July

109 Jun

54% Oct
18% May
9% Jun

For footnotes see page 847.
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Saturday
Aug. 19

* per share

Monday
Aug. 21

I per share

LOW AND HIGH

Tuesday
Aug. 22

$ per share

— ■ "'.'wiVv* •/ '• 10% 10%

__ V/ —v '/V'// 2 2 V8

—/'•/,— .//V 57% 571%

V: "V—/ : 13% 131/4

.-/v/— V/ • •29% 31%
/ : ♦24% 25 V-

— . / ia% 19

///■■' '.W 30 ■ 30

rv.X*.-—:v 9% 9%

'■£%<■ /V//.!•//- 23% 24

®79% 80

,— V'K ..—. ~'f 24% 25%

— ,VV— " ' 95% 95%

104% 104%
V_V/:>;L_////::/V 94'-", 94

_ .. 117% 117%

— 7 ? —- '26 26%
— ' ' ♦ 107% 110

iitt ~V — • 7 34% 35

^ * -w V 4Tb 4%

„ — ' ®12% 12%

-V; -- ■■■'// 47' 47%

— " ■-/ 27Tb 27%

'I/ „ 27% 27%

__ * / 105 105Tb

„ V __ - - ♦133%
♦33% 34

„ — " *'•30 31

__ ,VL 'V* *109 109%

— — 105% 105%

—:V — ' " • '71 74

—. ; — "T; '103 104

„ " 30% 31

— — ' 77% 77%

— ' , '20% 2IV4

— 27 27%

9% 9%

-_ • 9' 9

— '86 87

— 30% 30'%

„ — ' '7Tb 7%

16% 16%

10% 10%

__V-/— :' V/- 92Tb. 92%

J-V'- */- ■ : 12% 12%
•123

„ 22% 22'A
— ** 427b 43%

32% 323A

♦70, 71

— — v - '70' 71

— ' '/":' ®73 78

— — '69% 70

*9%
2

4' 57
13

•30%
24 Tb
18%
30

9

■ 23%
79%
24%
95%
104%
93%

>•117%

//V 25%
♦107Tb
34%
4%
12%
46%

'

27*

27%
',= 104%
♦133%
♦33%

: 30 '
♦108%

. 105%
♦71

♦103

/ 29%
77%
♦20%

■ '26%
9%
8%

10%
2%
57

13%
31%
24% ;
18%
30

9%

r 23% *
79 Tb
24% ,

95%
104% c

; 93%
11.7T4

26%
110 > •

34%
4% •

.12%
47

27%
• 27%
105 r:(

34

30 i

109%
105%
74

104

30%
77%
21%
27 y-
10

8%

SALE PRICES

Wednesday
> Aug. 23

$ per share

10% 10%
2

57

"13
♦31

'

25

18%
29%
8%
23%
♦79%

V 24%

2 /

57%
13

31%
25 v:,

. 18%
29%

V 9 '

>::23%
80-

25%
95% ' 95%

1043% 104%
93 i.v ' 93'%

117% 117%

Thursday
Aug. 24

$ per share

10%
2

♦55T4
12%

♦30%
♦24%
18%

♦293/s
8%

'

23%
•79%

'

24

95%
104 i

93

>117%

Friday
Aug. 25

$ per share

10%
2

57%
13

31%
25

18 3%-
30

7"8%
V 23%

79T4
243/s
95%
104-

93%
118%

♦9%
2

♦56

12%
303/4
243/4
19

♦293/s
-

8 5/s
235/a
♦79%
24

♦95

104
♦93%
>118;

10%
2

57

13

31%
24 3/4
19

293/4
< 83/4

23%
79%

,'•24%
95%

1045/e
94 r-:.

1183/4

♦25%
♦107%
% 34 -

7''*v 4%
12 :

46 3/8
27

: i 26Tb
104%
•133%
♦33%
29%
108%
105%
♦71

♦103%
29%
77

20%
26%
9%
8%

86 ' 86 86 v

♦29 30% v, '29
7% 7% 7%

16 ; / 16% 15%

10% 10% 10%

92% 93 92%

•12% 12%//VV: 12'%

123 " •123

•21% 21% , 21%
42% 43 42%

31Tb 32% 31%

•69% 70% V '69

70 70 •69%
73 V 73 •72

♦69% 70 69

35% 35%
14% 14%
20 * 20
41 41%
104 104
17 7 17%

42

5

423/4
53/8

♦35 36

14% 14%
19% 20
40 * 40%
104 ' 104

17 7 17%

41% 42
5 5%

26 Vi-
llO

34 V
V 4%
12 :

47%
27%
-27

104%

34 -TV
29%
108%

105%
74

104%
30%
777/8
20%
26%
10

8%
86

303/4
73/4
16%

10%
92%
12%

213/4
42%
32%

70%

70%
73

70

34 35%
14% 14%
19% 19%
40% 40%
104 • 104

16% 16%

42 42

5% 5%

,.'♦25Va
♦108 -V

333/a

//;■ 4%
v 11%

46%
27%
26%
104 v -

♦133%
♦333/8
30 '

♦107%
♦105

♦71

♦103%
293/4
77

♦20%
26%
9%
8%

♦85

♦29

7%
16

- 10

923/a
♦12%

♦123

21%
42%
31%'
69%

♦68

♦72

70%

26 : >
110

333A' ;■

1 4%-:
12T4

- 47%. '
27%
27 Vz

104%

:/34
30 V V
109

106 %
74

1043/4
293/4
77

21%
263/4
,10

8%
86

30%
7%

163/s

10%
92%
12%

21%
423/4
32 V

69%
693%
73

70%

"25% 25%
♦108-V.Ill0

-•'-'*••33%' 33%
V V 4% •>'< 4%
' 1113/4 11%
-.-46% 46%

27% 27%
7 7 26% 26%

1033/4 104%
♦133% —

■Z '33 34
VV 29%' '29%
,♦107% 109
*-♦105 106

♦71 74
1043A 104%
29% 293/4

♦76 3/a 77
21 21

26% 26%
93/4 93/4

• 8%
86

30%
7%

♦85

♦30

♦73/8
15% 16%

10

♦923/4
12%

♦123

♦21%
42%
31%
♦67

68%
♦72

♦69%

10%
93

12%

' 23%
42%
313/4
69%
68%
73 '

70%

*34 35
14% 14% >
19% 193/8
39% 39T4
1033/4 1033/4
16% 16%

35 35 ?
14% 14%
19% „ 19%
395/8 40
104 104
16% 17%

Sales tor
theWeek

Shares

800

6.100
400

10.000
1.000

',77 300
- : 1.200

500

2.goo
1.100
200

4.800

110
220

300

v90

1,000

1.000

2.500
700

5,100
1:800

4.300
2;500

500
;
10

130

, f10
2.000
230

,200
2.300
9.000

2,100
120

7 100

300

39,600

6.600
800

1.100

300

4.600
2.400

,100

'200
50

'400

1.000
4.900
1.-800

4.100
120

2,000

STOCKS
NEW YORK STOCK Range since

EXCHANGE Lowest

.7' 7 Par ( per share
Ward Baking Co cl A No par 8 Jan 27
Class B No par 1% Feb 9
$7 preferred 50 45 Jan 27

Warner Bros Pictures —5 11% Apr 24
Warren Fdy & Pipe No par 22% Feb 14
Washington Gas Lt Co No par- - 22 Via Apr 25
Waukesha Motor Co 5 15'A Apr 25
Wayne Pump Co 1 23 Jan 6
Webster Eisenlohr. No par 6% Jan 3
Wesson Oil & Snowdrift— No par - 22% Jan 26
; . $4 conv preferred .No par 77* Jan 6
West Indies Sugar Corp —1 18% Feb 9
West Penn Electric, class A—No par 83 ; Jan 3
1%. preferred— ,_100 96% Feb 16
6% preferred— 1100 '• 85% Jan 3

West Penn Power *4%^ pfd—1100- - 113% Apr 1

West Va Pulp & Pap Co__ No' par■ - 16% Jan 4
' 6% preferred——: 100- • 103 Feb 1
Western Auto Supply Oo_«„-ZZ-IO- -26% Apr 25
Western Maryland' Ry. 1100 7 3% Jan 7

- A% non-eum 2nd preferred___100 7% Jan 3
Western Union Teleg class A_N<J par- - 41 Feb 10
: Class B__ /. —No par ■ 22% Jan 20
Westinghouse Air Brake No par -; 21 Apr 24
Westtnghouse El A5 Mlg 50 - x911 Feb 7

1st partic preferred 50 - 127% Mar 8
Weston Elec Instrument., 12.50 - 32 'Jan 4
Westvaco Chlorine Prod—No Par 25% Jan 13

$4.50 preferred-' No par ■ 105 y2 Jan 12
- $4.25 preferred •_ —No par ■ 10iy2May26
Wheeling & Lake Erie Ry 1100 - 59% Feb 19
5%% conv preferred 100 • 97'A Jan 3

Wheeling Steel Corp No: par 20% Feb 7
$5 conv prior pref No par 66 y4 Jan 28

White Dental Mfg (The S S) 20 18 Feb 7
White Motor Co„1 11 20 Feb 7
White Rock Min Springs No par- y 7y4 Jan 24
White Sewing Mach Corp __1 5 Jan 26
$4 conv preferred —No par !x64% Jan 24

> Prior preferred- 20 24 Jan 27
Wilcox Gil Co—— — 5 4% Jan 14
Willys-Overland Motors. —1 / 6 Feb * 3

Wilson & Co Inc No par 8 Jan 3
$6 preferred ,1 No par 80'A Jan 4

Wilson-Jones Co__ 10 10% Jan 5
Wisconsin El Pow Co 6% pfd ICO - 124 July 31
Woodward Iron Co 10 19% Apr 27
Woolworth (F W) Co 10 363/8 Jan 3
Worthington P & M (Del) No par •• 20% Jan 4
Prior pfd 4%% series 100 47% Jan 5
Prior pfd 4%% Conv series 100 49 Jan 5

Wright Aeronautical No par - 69 y2 Jun 8
Wrigley (Wm) Jr (Del) No par 58 Apr 26

January 1
Highest

$ per share

11% Mar 31
2% Aug 21

62 May 18
15 July 30
33% Jun 27
25 Aug 23
19% July 6
303A July 11
10% July 5
25% Jun 19
83 Apr 5
25% May 31
95 y2 Aug 17
1063A July 5
973A Aug 1

117 3A Jan 10

28 July 10
1073A July 7
35 y» Jun 13
6% July 5
16 y4 July 3
53 Tb July 10
31% July 10
28% July 10
108% Jun 19
1'38 Jun .17
36 Jun 24
32 July 21
110% Aug 4
106% July 13
77 July 17
104% Aug 25
32% July 10
84% July j.4
22 July 18
29% July 7
11 Mar 23

9% July 5
86 July 12
30 Aug 3
9% Apr 5
20Va July 5

Range for Previous
Year 1943

Lowest

$ per share

4% Jan
% Jan

26 Jan

7% Jan
22 Dec

15% Jan

12% Jan
17% Jan

2% Jan
17% Jan
69 Jan

8% Jan
50% Jan
67Va Jan
57 /Jan

109 Jan

113A Jan
103 Jan
194 Jan

2% Jan
5% Jan
37% Oct
22 Nov

15% Jan
81 Jan

120 Jan
31 Jan
22% Nov

106% Jan

52 Mar
85 Jan

18 Jan

58% Jan
15 Jan

13% Jan
33A Jan

*2% Jan
40 Jan

*20% Jan
2 3/b Jan
2% Jan

llVa
96

14%
124

24

43%
33%
73

74

87%
70%

July 10
July 10
July 14
July 31
July 6
Aug 18
July 17
July 14
July 20
Mar 14

Aug 24

4%
57%
9

115

17%
30%
16%
443A
46

78%
58%

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan
Jan

Dec

Jan

Yale & Towne Mfg. Co 28
York Corp 1
Young Spring & Wire No par
Youngstown Sheet & Tube—No par
5%% preferred series A— 100

Youngstown Steel' Door No par

27% Mar 6
9'A Apr 25
14% Jan 3.
33% Apr 24
96 Jan 6

13 Jan 3

42 42

5% V.5%
41% 41%
5% 5%

.- 900

20,600

Zenith Radio Corp
Zonite Products Corp.

No par
X

33% Jan 3
3% Jan 19

36 Va July 17
15% July 20
20% July 14
42 3/4 July 5
104Va July 7
17% Jun 28

44 V2 July 12
6Tb July 5

21% Jan

7%
30
82

9%

Jan

Jan

Jan

Jan

19% Jan
2 Jan

Highest

S per share
13 May
2% Mar

56 July
153A July
32 3/s Apr
23% Sep
20 Va Dec
26 July
8% July .

26% July
79T4 Nov

20% Dec
85 Aug 5
99 Oct '
87% Oct
119 Jun, ■!

16% Oct
110 Sep *

31% Dec
6% Apr
11% Apr:;
49% Oct.
24% Dec
24% May
100 July
136 Jun
40 July
29% May
112% Jun

60 Apr
99 Oct
24% July
71% July
20 Jun

22% Aug
10% July
7% Oct

86 Apr
27 Oct
6 3/4 July
9% Jun

9% Sep
86% Oct
11% Apr

121 Dec

24% July
42 Ve July
25% Oct
54 Jun
57% Jun
108 Apr
70% Sep

31% Sep

17% July
41% July
98 NOV

16 3/s Jun

37% July
4% May

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, n New Stock, r Cash sale, a Special sales, wd When distributed. x-Ex-dividends. y Ex-rights.

Transactions at the New York Stock Exchange
Daily,Weekly and Yearly

Week Ended Aug. 25, 1944

Saturday

Wednesday
Thursday —

Friday —

Stocks, Railroad
Number of and Miscel.
Shares Bonds

828,020
802,500
788,130
773,810
599,240

$4,962,000
4,930,400
5,212,000
6,593,000
5,264,700

Foreign
Bonds

Holiday -

$402,000
272,000
238,000
301,000

;V 282,000

United States
Government

Bonds

$13,500
18,000
8,500
10,000
11,500

Total
Bond
Sales

$5,377,500
5.220,400

-.5,458,500
6,904,000
5,558,200

Total—; 3,791,700 $26,962,100 $1,495,000 $61,500 $28,518,600

Stocks—No. of shares
Bonds

U. S. Government
Foreign
Railroad & Industrial

Week Ended Aug. 25
1944 1943

3,791,700 2,835,665

$61,500
1,495,000

26,962,100

$39,500 ' $4,376,700 $2,248,425
1,252,000 74,643,500 83,178,600

28,844,400 1,833,116,200 2,340,122,800

Jan. 1 to Aug. 25
1944 1943

177,642,095 210,922,846

Total $28,518,600 $30,135,900 $1,912,136,400 $2,425,549,825

Transactions at the New York Curb Exchange
i Daily, Weekly and Yearly

Bonds (Par Value)
Stocks

:/V'",."'•/' '/ (Number
-

// Vs/V-/V'-V of /
* Week Ended Aug. 25, 1944 Shares) Domeitio

Saturday - V"
Monday - — " 288,980 $843,000
Tuesday - - ' ' 328,390 750,000
Wednesday - 329,805 925,000
Thursday. — — - 311,510 576,000
Friday— 253,480 500,000

Total 1,512,165 / $3,594,000 $227,000

Foreign
Government

Holiday .

$67,000
18,000
25,000
30,000
87,000

Foreign
Corporate

$9,000
19,000
5,000
4,000
2,000

Total

$919,000
787,000
955,000
610,000
589,000

Week Ended Aug. 25

$39,000 $3,860,000

Jan. 1 to Aug. 25

Stocks—No. of shares

Bonds

Foreign government
Foreign corporate

1944

1,512,165

$3,594,000
227,000

39,000

1943

675,275

1944

46,007,392

1943

53,871,647

$2,573,000 $121,671,500 $148,971,000
305,000 7,168,000 9,957,000
14,000 . 748,000 983,000

TotaL. $3,860,000 $2,892,000 $129,587,500 $159,911,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:
Stocks —Bonds—

10 10

30 20 IB Total 10 First Second 10 Total

Indus- Rail- Utlll- : 65
Stock*

Indus. Grade Grade Utili¬ 40

trial* roadt tlei trial! Ralls Rails ties Bond!

August 19 Holiday Holiday
101.96

August 21 148.52 41.40 25.15 53.20 107.32 109.59 80.64 110.27

August 22 Z 147.81 40.97 25.00 52.87 107.37 109.61 80.35 110.30 101.91

August 23 147.87 41.02 25.35 : 52.98 107.40 109.46 80.21 110.36 101.86

August 24— 147.11 40.70 25.19
•

52.66 107.30 109.34 79.54 110.38 101.64

August 25_ 147.02 40.65 25.20 52.63 107.31 109.53 79.60 110.33 101.69
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

KATirK—Price* are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only tranaaetlonf of
the week! and when outside of the regular weekly range are shown in a footnote to the week in which they occur. No account is taken of such sales to computing the range for the year.

The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.
• RANGE FOR WEEK ENDING AUGUST 25

BONDS
New York Stock Exchange

U. S. Government

Treasury 4Wis 1947-1933
Treasury 4s 1944-1954
Treasury 3%s 1948-1956
Treasury 3Vis 1946-1949
Treasury 3 Vis— ———>1949-1953
Treasury 3s — 1940-1948
Treasury 3s 1951-1955
Treasury 2%s ——1955-1960
Treasury 2%s—r—.——,>1945-1947
Treasury 2%s >1948-1951
Treasury 2%s 1951-1954
Treasury 2%s~ >1956-1959
Treasury 2%s> —1958-1963
Treasury 2%s 1960-1965
Treasury 2Vis— 1943
Treasury 2 y2s»». —.—1948
Treasury 2Vis — 1949-1953
Treasury 2Vis — 1950-1952
Treasury 2Vis . —1952-1954
Treasury 2Vis 1956-1958
Treasury 2Vis 1962-1907
Treasury 2 Vis — —1983-1988
Treasury 2Vis »„, —.June 1964-1969
Treasury 2Vis —Dec. 1964-1969
Treasury 2Vis —— —1965-1970
Treasury 2Vis 1967-1972
Treasury 2Vis. 1951-1953
Treasury 2Vis 1952-1955
Treasury 2 Vis 1954-1950
Treasury 2Vis — ——1956-1959
Treasury 2s ——1947
Treasury 2s -——Mar 1948-1950
Treasury 2s— — Dec 1948-1950
Treasury 2s— —_Jun 1949-1951
Treasury 2s ——;—Sep 1949-1951
Treasury 2s— —— Dec 1949-1951
Treasury 2s -March 1950-1952
Treasury 2s— — Sept 1950-1952
Treasury 2s —— 1951-1953
Treasury 2s >1951-1955
Treasury 2s__——1952-1954
Treasury 2s. — 1953-1953
Treasury l%s ——June 15 1948
Home Owners' Loan Corp—

1Vis series M—Pi 1945-1941
Panama Canal 3s ——-1961
Registered ————

New York City
Transit Unification Issue—
3% Corporate Stock —- 1980

Friday Week's Range
Range Sinceinterest Last or Friday's Bonds

Period Sale Frloe Bid & Asked Sold January 1

Low High No. Low High

A-O » *110.22 110.24 ■'
—— 110.29 111.23

J-D » *101.8 101.10
■ 101.15 102.29

M-B "■ » *104.30 105 105.9 106.9

J-D y — *104.16 104.18 104.21 105.18

J-D » *110.9 110.11 110.16 110.19

J-D *104.9 104.11 . 104.20 104.20

M-S *111.1 111.3 mm—'' 111.4 111.11

M-S ■/.; .Vj—, 112.2 112.2 2 111.20 112.13

M-S v >> *102.14 102.16. • "II - 102.14 103.11

M-S y-'.>>:.- *106.12 106.14 - '
— ■ 106.12 106.24

J-D » , : *109.5 109.7 109.3 109.12

M-S -
>> *111.13 111.15 "I . mm — 111.9 111.15

J-D -» *111.14 111.16 111.10 111.10

J-D >> *111.26 111.28 ■

— 111.7 112.0

J-D » *102.21 102.23 102.28 103.9

M-S . — *106.12 106.14 106.16 106.24

J-D *107.2 107.4 mm— 106.16 106.31

M-S » *107.10 107.12 mm—' »>>."

M-S »y 103.29 103.29 1 103.29 104

M-S » *103.22 103.24 . »» 103.17 103.22

J-D *100.16 100.18 100.11 100.17

J-D *100.11 100.13
'

• 100 100.7
J-D 100.9 100.9 100.10 18 100 100.10
J-D 100.7 100.10 6 100 100.10
M-S 100.9 100.13 17 100 lOO.li
M-S el00.19 100.17el00.19 2 100.9 100.18

J-D » *106.19 106.21 106.9 107.3

J-J *102.6 102.8
'

mm—

J-D __ *107.2 107.4 fmi— * . 107.9 107.11
M-S » 100.17 100.20 4 100.2 100.20

J-D ~ *104.5 104.7 '■ ■ ■" ■ .. .
>»>

M-S » *102.1 102.3 '

— — 101.31 101.31
J-D

'

*104.23 104.25 • 104.8 104.8
J-J » *101.26 101.27 mm— ' 101.26 101.26
M-S >1 *101.23 101.25 Mm

J-D - *101.21 101.23 ■

^ 101.8 101.19
M-S >> *101.17 101.18 101.6 101.9
M-S *101.8 101.10 100.21 101.1
M-S ;» . *100.24 100.25 — ,100.5 100.22
J-D » *100.21 100.23 . ■ 100.16 100.19
J-D » ; .100.14 100.17 *8 100.9 100.17
J-D :

» *105.13 105.15 ' ''
r--

•

„» »

J-D >- *101.13 101.15 101.5 101.12

J-D » *100.25 100.27 100.28 100.28

Q Jun r :' ■
.. y: ^ w ■., 134 134

j-d 113 Vi • 112% 113%

134 134

90 108% 113%

ip-.Z

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Member* New York Stock Exchange i
120 Broadway, New York

Teletype '
NY 1-1693 *

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s>——..——1947 F-A
AGtd sink fund 6s .—1948 A-0

Akershus (King of Norway) 4s 1988 M-S
AAntioqula (Dept) coll 7s A——>1943 j-j
AExternal s f 7s series B—1943 j-j
AExternal s f 7s series C—1945 j-j
AExternal s f 7s series D—>1943 J-J
AExternal s f 7s 1st series .>1957 A-0
AExternal sec s f 7s 2d series—>1957 A-0

. AExternal sec s f 7s 3rd series—1957 A-0
AAntwerp (City) external 5s_ .—1958 ■" j-d
Argentine* (National Government)— ' '
5 f external 4Vi s —>—1948 ' M-N
8 f conv loan 4Vis 1971 M-N
6 f extl conv loan 4s Feb 1973 F-A
S f extl conv loan 4s Apr_. 1972 A-O

Australia (Commonw'lth) 5sof'25_lG55 j-j
External 5s of 1927_ -—>—>1957 M-S
External g 4%s of 1928 —1956 Af-N

Belgium external 6Vis —1949 m-s
External s f 6a. _ .1953 j-J
External s f 7s ,1955 j-d

IABrazil (U 8 of) external 8s 1941 j-D
AExternal s f 6Vis of 1926 1957 A-0
AExternal s f 6Vis of 1927—I—1957 A-0
A 7s (Central Ry)> . 1952 J-D
External $ bonds of 1944 (Plan B)—
3%s Series No. 1 —

3%s Series No. 2
. "11

3%s Series No. 3 "
3%s Series No. 4__.
3%s Series No. 5
3%s Series No. 6

3%s Series No, 7 —„_>—>-:
3%s Series No. 8 ;>_ H
3%s Series No. 9—
3%s Series No. 10 —

3%s Series No. 11
3%s Series No. 12
3%s Sereis No. 13
3%s Series No. 14 IIH"!
3%s Series No. 15
3%s Series No. 16 """
3%s Series No. 17 IIIII
3%s Series No. 18_—>>_»—HI"
3%s.Series No. 19 1111111
3%s Series No. 20 . 11"'
3%s Series No. 21 -111111111'
3%s Series No. 22 I-IIIII
3%s Series No. 23 I—II
3%s Series No. 24 I~
3%s Series No. 25 !>; 11".
3%s Series No. 26 HII
3%s Series No. 27 —IIIH
3%s Series No. 28 : "•
3%s Series No. 29— "

__

3%s Series No. 30— -

'

^ footnotes see page 852.

— mm' *60 ■ '
— —

-mm *60

—— *65% -

26% 25 26%
27 25% 27

*25% ■

27 25 27

— »»' *23"% 25%
24% 24%
*23% 25%

.—, •' 83% 84

12

8

6

~2

12

53 60

50% 59%

17 26%
17 27

17 25
17 27

16% 24
16% 24%
16% 23%
56% 87

100%
iooy4
96%,

.63%
61%
61%
63%

58%
58%
58%

100 100%
96'/4 96%
88% 89%
89 89%
100% 100%
100 100%
96 !/4 97
102% 102%
*101 102
*101 108
63 63%
61% 61%
61% 61%
63 63%

58% 58%
1. 58% ...58%

58 y4 58%
58% 58%
*58% >_

*60% —

*57% —

59% 59%
58% 58%
*58% 59%
57% 57%
*57% 58%

, *57% »

*57% 58%
*57% __

*57%
57% 57%
*57% 58%
*57% 60
*57% »

*57% 58%
. *57% 58%
; 57% 57%
. *57% .»

58 58

*57% .

57% 57%
*57%,—
*57% __

*57% —

67 98% 101%
58 92 99%
41 . -v 82% 93
19 82% 93
37 92 101

, 24 . 92 >101
21 88 98
2 100% 102%

100% 102
— 101 102%
62 50 64%
25 47% 63

- '27 vif. 47%.. 62%
19 49% 64%

20
1

26

33

8

12

10

22

~2

5

57 59%
56% 58%
56% 59 -

57 y4 59
58% 58%
61 61

58% 59%
58% 58%
58% 58%
57% 57%
57

, 57%

58% 58%

57% 57%
58% 58%

55% 55%

55% ii%

58 58

ii% 58%

56 58%

bonds

New York Stock Exchange

Brisbane (City) s f 5s 1957
Sinking fund gold 5s—> 1958
Sinking fund gold 6s 1950

Buenut. Aires (Province of)—
A 6s stamped 1961
External s t 4y8-4%s 1977
Refunding s 1 4%-4y2s 1970
External readj 4%-4%s 1978
External 8 f 4ya-4%s 1975
3% external s i $ bonds— 1984

Canada (Dora of) 30-yr 4s 1900
25-year 3y4s , 1961
30-year 3s 1967
30-year 3s —— 1908
2%s Jan 15 1948
3s —;> — Jan 15 1953
38 Jan 15 1958

ACarlsbad (City) 8s —.1954
AChile (Rep) External s f 7s 1942

\7b assented — 1942
AExternal sinking fund 6s—1980
A6s assented 1960

AExtl sinking fund 6s Feb 1981
"Ha assented Feb 1981

ARv external s f 0s—— Jan 1961
Atfs assented— Jan 1961

AExtl sinking fund 6s Sep 1961
A6s assented— — Sep 1901

AExternal sinking fund 6s»—1962
A 6s assented- —. 1962

AExternal sinking fund 0s J963
A6s assented 1963

AChlle Mortgage Bank 6%s J957
A 6%s assented . 1957

ASinking fund 6%s —.1961
A6%s assented —'>1961

AGuaranteed sink fund 6s >—1961
j A 6s assented 1961

-

AGuaranteed sink fund 6s 1962
A6s assented 1982

AChilean Cons Munic 7s _1960
A 7s assented i960

aChinese (Hukuang Ry) 5s 1951
Colombia (Republic of)—
A 6s of 1928... Oct 1981
A6s of 1927- Jan 1961
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s : 1947
ASinking fund 7s of 1926 .—1940
A8inklng fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%s >1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914——1949
External loan 4%s ,—1949
4%s external debt 1977

Sinking fund 5%s_ 1953
APublic wks 5%s 1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASinktog fund 8s series B .1952

iADenmark 20-year extl 6s —1942
External gold S'/aS 1955
External gold 4%s ;> .1962

IADominican Rep Cust Ad 5%s 1942
8A 1st series 5%s of 1926— 1949

V «A2d Series sink fund 6%s. 1940
Customs Admin 5%s 2d series—..1961

< 5%solst series >i ;_1969
5%s 2d series. 1969

AEstonla (Republic of) 7s 1967

French Republic 7s stamped —1949
7s unstamped 1949

Greek Government—
A 7s part paid 1 1964
A6s part paid .—1988

Haiti (Republic) s f 6s series A 1952
Irish Free State extl s f 5s i960
A Jugoslavia (State Mtge Bk) 7s 1;>57

'

J' i, t i ' V I

AMedellln (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted. 1954
Mexican^ Irrigation—
fAftVfcsOstamped assented - 1943

y()8 AA&ented to Nov. 5, 1942, agree
AMdxico^US) extl 5s of 1899 £ 1945
AAssenting 5s of 1899———1945
AAssented to Nov. 5, 1942, agree

^ -AAssenting 4s of 1904— 1954
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1910 —1945
AAssented to Nov. 5, 1942, agree

5ATreasury 6s of 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Mlnas Geraes (State)—
A Sec external s f 6%s» —1958
ASec external s 1 6%s 1959

AMontevideo (City) Is. —>1952
A 6s series A 1959

New South Wales (State)—
External s f 5s 1957
External s f 5s —1958

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Frlce Bid & Asked Sold January 1

. Low Hiah No. Low Hioh
M-S — 98 98 Va 7 92 99%
F-A y — : 96% 96% ' 2 * 92 98
J-D

— *100% 101 95% 100Va

m-a : y. »oo% 90 - 95 ,

M-9 — 80% 91Va 15 - 72 86%
F-A

__ 81 81 7 72% 87%
A-O 83 83 , 8 73% 86J/4
M-N :

„ ; 83Va 83% : ' ' 5 v: : 73% ,88%
J-J *61 62 " * — : 1 50 62%

A-O
__ *109% 109% 108% 110%

J-J
>_ " * 104% 105 y4 ■'"■"-J- ■■ 104% 106%

j-j 102 y4 102% 102% 13 - ioiy8 103%
M-JY

» 102% 102% I 8 ioi y4 303%
J-J

.

, *102 y4 102%
• 102 Va 103%

J-J
>_ 103% 1031/2 ::V; A ; 103% 104%

J-J U *103% 103% 101% 105%
J-J

. *40 48 7, 18 37
M-N : ' *17 23 18 19%
M-JV 17% 17% . *"4 - 16% 19
A-O « 23 i.' •

-1 18% 19%
A-O 17% 17% 18

. "7 ■ 16% 19%
F-A - 17 v8 20

F-A ; II 17% 17% 28 16% 19%
J-J 16% 20
J-J 18% 18. 18% 16% 19%
M-S *18 23

'1'
- 17% 20

y-s 18 18% 14 i 16% 19
A-O 17% 19
A-O

. 17% 17% .17% 7 * 16% 19%
M-N - 17% 19%
M-N

. -I
, 17% lv/z 10 16% 19

J-D -
■

— 17% 17% 1 17 18%
J-D , __ 16% 16% V 5 • •• 16 18%
J-D '

__ : *16% 17 18%;
J-D 16% 16% 16%

'

"7
. ;

- 16 18% ;
A-O

, ~ *16% - 17% 18
A-O 16 y2 16% lis- 15% 18%
M-N *16% 17% 18%
M-N 16% 16% 16% ~3 15% 18 •

M-S *
_ ■> 17 16% 16%;

M-S II *15% 16 ■ •''v v. 14% 17% »

J-D *28% . r.f': 16 : 27% :

A-0 *68 57% 69% j
J-J Si » *68 70 : ■

-mm— ' ' 57% 69% •

A-O
. 49 Vs. 49 .49 Va 39% 51%

A-O *40% :•>. 34 41% .

M-N *40 y2 1

' '

- 34 41%
F-A *40 y2 36 41% ;

J-D ,; . so y2 80% "1 59% 80%
M-N 77% 77% 78

■ 57% 78 '
M-N : : : 29% 29% 21 33
m-s

— . *106 103% 108
F-A

» *106% 104% 106%
J-D

_> 103 103 I mm 100% 108%
J-J » *106% 104% 112%
J-D

, *145 151 139% 152
A-O 76 76 76 "I :;"I 59% 76
A-O r 75 75 •v'■

■. 2 59% 75
J-J 83>/8 83 Va 83% 4; 69 89%
F-A 83% 82 83% 3

, 71% 89%
A-O 80 ' 77% 80

...

12 . em 84
M-S

__ *100 92 92
A-O
A-0

» .*iooy8.
••v..Of." lXv

, 86%-^100 ;
M-S *106%101 v! bd.'gg •>: '100 - i
A-O N.' . / "IH—" " 84. ; ' 100:
A-O

» *100 101 '—m* - '

J-D *105
—: ;

mmm* 20 19% 20

a~0
17% 17%
94 94%

M-N . ; *99%
A-O *16% 18%

3-D 28% 28 28%
3-D ;■ *91% 94 y2

M-N ♦10%
.»> *9% 10%
Q-J

'

• ' *19%
Q-J . *17% mm— :

- - —— *13% 17%
J-D , 1 ' • ,*10% 12%
—- — — *10% 10%
J-J — mm, *14%
»» — — . *12% 15

J-J ; ■" . *17%

-. ' si' —
« 19

M-S 41% 41%
M-S 41% 41 41%
J-D « *103
M-N *100 —

F-A *99 100
A-0 98% 98%

16

101% 105%
100 100

16% 21%
16 19%
75% 96
95'/. 99%
.12%. 19

16% 28%

.89% 98%

11% 11%
9% 11%

17

14%
10%
-9%
14%
13

18%
16%

17%
16%
11%
10%
16%
14%
1«%
17

32 41%
32 41%
92 103
89 100

93% 98%
93 99
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING AUGUST 25

BONDS ~

New York Stock Exchange

Norway (Kingdom of) 4%s_i._____l956
external siuk tuna 4V«»> 1965
4s sink fund extl loan 1963

Municipal Bank extl s f 5s __J97n
Oslo (City) sink fund 4%s__ 1955
APanama (Rep; extl a l o& ser

aStamped assented 5s 1963
Stamp mod 3%s ext to_ 1994
Ext sec ref 3%s series B 1967

APernambuco (State of) 7s 1947
APeru (Rep of) external 7s 1959
a Nat loan extl s f 6s 1st ser™_1960
A Nat Loan extl s f 6s 2d ser____1961

lAPoiand (Rep of) gold 6s___ __1940
A4,as assented 1958

AStabilization loan s f 7s —1947
i a4 V2S assented—^. ,__1968
A External sink fund gold 8s__.__.1950
a4V2s assented 1963

APorto Alegre (City of) 8s 1961
A External loan 7V2s 1960

APrague (City of Greater) 7%s___1952
Queensland (State) extl 6s 1947
ahio de Janeiro (City of) 8s_____1948
AExtl sec 6%s .__—_—1953

Rio Grande do Sul (State of)— •«'
Abs extl loan ol 1921 1940
A6s external sink fund gold_____1968
A7s external loan of 1926_ 1960
A 7s municipal loan —1967

Santa Fe external sink fund 4s____1964
ASao Paulo (City of Brazil) 8s 1952

A6V2S extl secured s f 1957
JASan Paulo (State) 8s __1930
A8s external —1950
A 7s extl water loan .—1956
A 6s extl dollar loan —1968
} A Secured s f 7s —:—1940

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external- .____1962
A 7s series B sec extl______ 1962

ASilesia (Prov of) extl 7s__ 1958
A4Vas assented 1958

Sydney (City) s f 5%s— *—,1955
A Uruguay (Republic) extl 8s—___1940
AExternal sink fund 6s. _—1960
A External sink fund 6s— 1964

V 3%s-4-4%8 ($ bonds of 1937)—
External readjustment 1979

:
1 Externalr conversion——■; .1979

3%-4%-4^ extl conv——u^--1978
4.41/4.4^8 extl readjustment 1978
3 'as extl readjustment 1984

AWarsaw (City) external 7s,—^__1958
AiVas assented 1958

Railroad and Industrial Companies •,;

JAbitibi Power & Paper—
i A5s series A plain—__; —1953
AStamped 1953

Adams Express coll tr gold 4s 1948
Coll trust 4s of 1907 —1947
10-year deb 4%s stamped..——1948

Alabama Great Southern 3Vis 1967
Alabama Power 1st mtge 3l/2S 1972
Albany Perfor Wrap Pap 6s_______1948

6s with warrants assented __1948 ,

Albany & Susquehanna RR 3%s___1946
: 3%*? registered —1944
Allegheny Corp 3 Vis sec conv_____1954
Alleghany Si West 1st gtd 4s—_—1998
Allied Stores Corp 4%s debs _1951
Am & Foreign Pow deb 5s___. 2030
Amer I G Chem conv 5 Vis—"—1—1949 ,

American Telephone & Telegraph Co.—
3Vis debentures 1961,)
3%s debentures-! 1966
3s conv. debentures —.1956

"Amer Tobacco Co deb 3s 21962 •

Am Wat Wks & Elec 6s series A—1975
AAnglo-Chilean Nitrate deb—,-1967
Ann Arbor 1st gold 4s ——-1995
Ark & Memphis Ry Bdge Si Term 5s 1964
Armour & Co (Del) 4s B__— —1955

1st sink fund 4s series C (Del).1957
7s income debenture? 1978

Atchison Topeka & Santa Fe—
General 4s 1995

•

Adjustment gold 4s • ^-1995
•

Stamped 4s ——.2—1995
Conv gold 4s of 1909 .——1955

, Conv 4s of 1905— ;_£i_1955 ■■
Conv gold 4s of 1910 —_——1960
Trans-Con Short L 1st 4s 1958

Atl Knox & Nor 1st gold 5s_ 1946
Atlanta & Charlotte Air Line Ry—r
1st mortgage 3%'s ;.——-1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A———.1964.
L & N coll gold 4s_ Oct 1952
Called (Nov 1, 1944) ---i.—

Atlantic & Danville Ry 1st 4s______1948
Second mortgage 4s ——1948

Atlantic Refining deb 3s —-—1953

Baltimore ft Ohio RR— k
1st mtge gold 4s July 1948
Stamped modified bonds— V

1st mtge gold (int at 4% to •"-
'

Oct 1 1946) due— July 1948
'1 Ref & gen ser A (int at 1% to

Dec 1 1946) due— -1995
Ref & gen ser C (int at l'/sft 7

'

to Dec 1 1946) due —1995
Ref & gen ser D (int at 1% to
Sep 1 1946) due_ 2 2000

Ret & gen ser F (int at 1% to
Sep 1 1946) due — 1996

> ; AConv due Feb 11960
; Pgh L E & W Va System—

Ref gold 4s extended to 1951 '
S'west Div 1st M (int at 3%%

1
to Jan 1 1947) due— _1950

•l Toledo Cin Div ref 4s A : 1959
Bangor & Aroostook RR—
v . Con ref 4s 1951

4s stamped 1951 ^

Beech Creek Extension 1st 3%s .1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s~——1950
2%s debentures 1956

Beth Steel 3 Vis conv debs --1?52
Consol mtge 3Vis series F_ 1959
Consol mtge 3s series G__ 1960

, Consol mtge 3%s series H 1965

Interest
Period

M-3
A-O

F-A

J-D
A-O

M-N

M-N

J-D
M-S
M-S
M-S

J-D
A-O

A-O

,i A-O '..
A-O

A-O

J-J
J-J
J-D
J-J

JIf-N

F-A , 5

A-O

F-A

A-O

J-D
M-N

J-D
M-S

M-N
M-N

J-J

J-J
M-S

J-J

A-O

M-N
M-N
J-D

J-D
F-A

F-A

M-N
M-N

M-N

M-N

J-D
F-A

J-J

7 F-A

J-D
J-D
M-S
J-D

'

P-A
M-N
J-J
A-O

A-O"
A-O
A-O

A-O
A-O
P-A

M-S
M~N

A-O

J-D

M-S
A-O
M-N
Jan

Q-J
M-S

P-A
J-J -

A-O

AO
Nov
M-N

J-D
J-D
J-D
J-J

J-D

M-N
; m-s

J-D
M-N

i-Y
j-j
M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
• Low High

41'/2-

20

22

43%

101%
45

;401/4

48

'39

>42'A

40

42%
40

] 74%
74-

. '■

;

22 '>

; 99
*97

'96%
88

*81

*92%

*92%

'104%

41%
21%
19%
20 t

*27%
22

*31%

22%
30 . >

22

*43

43%
*50

101%
44%
39%

*

47%
38%
42

41%
•90%

*43%
39%
■48%

*48%
; 42%
39%
65%

99

98

96%
88

90

95

41%
21%
20%
20%

23

60 ,

24%
30

22 O

43%

102%
45

40 Vi

48

39

42%
41%-

90%
48

40

48%
49

42%
40

65%

Bonds

Sold

Vo.

1-

.■'•'7:>r2
■■'"', 1

7

15

212

108

Range Since
+ January 1
Low High

15% 16
15% 15%
*23 30

20

101
*15

101

*92

*90

*88

."74% 74%
-72 Vi 72%
<74 " 74 V,
'77% 77%
*66

22 ' .22

*15% 18%

25

-1

1

'

14

10 -V
60 • •

8 >
17 i
11

2

3 •;

10

4

~3
3

''3 .-

:v 3r
11

:

7 5

98

96 r "
94

88

83

87

88%
104%
31%
16%
16%
17

11%
5 28

12%
•14 '/.J

12

36 :
34.,
50

100%
- 35 :■

30, "

39 :
7 29

34

34 77

81%
35%
30

38%
39

33 ■"
730
756%

'

• 11%
12

"T17--
10

91

91

7 89

99%
98

96%
88 «

90

94%
-97

105%

41%
25

24%

24%;'
26%
32 .

26 -

31 •*-
26%
44%.
43%

50%
103 ■,

45 *■/.

40%;

48 "7
39 i'-'-'f.
42% -

-42%:
93%!
44% !-
40

49% ;

48%7
42%;
40

68 :

18%;
17%
25 ■''■;-■
21%

101 .4..
•7 91 ■7"'
91 7.7

•75 '■
1 ■>"'<

10 "*'•

4

65% 76%
60 y' 74 7

i.;

120 120 ;7:7':;;>
88%.' 86% 88%

7:__ - . *103% U- "'■
103% 103'/a 103% 7' 7
%!' *104 106 ':7v7
__ *106 '107%

100

:<■ _i 1 *99% ■_77':>:7:!7'

__ •; *102% __ 7

105% 105% 106% tv
•f __7.;-7;J8l% 81% .

7__ ; 103% 103% 7;
792% 7 92% 93% ,;7%
103% 303% 104 , ,7

109'/» 109 109V^ :
109 7' 109% 'i;7

122% .7 121% 122% 7 7
104% 7 104% 105 j v

112 112 7, 112%
68 (7 !68 -/*v: 68:

'

__ .7. *9L 92.. • i).'. ■

v i_ ■ *104 i •

105% 105% 105% 777
105% 7 105% 105%
-114 - 113% 114

124% 124% 124% ;:7: 7
* __-'7 115 115 ' - 7
112% 112% 112% ';; 7
YilJ ' *111% "7-TV
111% 7 111% 111%
^:"^_"--7':v*iii:7''':_rr';
112% 112% 113

1 ,

21

"3

89

.2
14

68

V; 4

38

19

273

47

',7.3''.
12

36

11

23

35

1
3

60

66%
59 7;;
i 10 7

10 /

100

7 68%
103
100%
103%
103%
107%
89%

89%
101 7

100%
103 7/a

:?.i 67

103%
86%

103

76
79'
62 ;
22%
20%

120

88% - :

104% 7

103 V4
104 Va 7:
106Va' -

109%
100 7:75
100 7 7.
102% 7
101 -7..-.
106%
81% '

106 . 7
95 ••.'•r'
105 % f

ni-: 8

: *106% 107 7:
102% ' 102. 103%
86% 86 ' 89 r
105 y« 104% 105%
105 hi 105n 105/,I

,-_7:'7,y 42 ; ' 43 •
*34%' 35%

_™ 104 7 104%

B

A-O ;7; 88% 88%
• ' * \ " ' ■ vv

89%

A-O •Av 91% V 90%; 91%

j-d 51% 51% 54%

j-d v;'57%' : 7 57% 59%

M-S 50% 50% 53%

M-S

f-a

■■ ■ ■'; 51%
38%

51 7

, ! 38%
54%
39%

4 M-N v*fCO"CO 83% 84 Va

j-j 67% 67% 70%
-r(j-j
u»i •;!
j-j
j-j

> ■*?•

A-O
A-O

J-D
A-O
A-O

J-J
F-A

P-A

82 Vi 81% 82%

81%

103%

81%
81%

83%
84

129% 129%
*101 101%
100% 101%
103% 103U
106% 107
103% 103%
106 106

80

128 j

: 32

42

19

'11

141

i: . V

737;;

205

59

85

120
194

49

103
18

16

18

14

16

22

2

2

107% 110 7
108 "110%'
115% 124 4
103% 105

i f 107 : 114%, '

ihfi 63: v 70 ,7T
i V76V4 92

; 102'/a 104
. 105 : 107

105% 106%
112% 115% "

;> 118% 124% v
106Vi'115 '7

7-106,% 113 7
109% 110%'
109% 111%

7 *106% 1117 '
;
110% 113"

104%;?/107%'
-7 90% 104 ?

• VX;-69;A7: 89%
r 89%:'105V4

105R;105aV
■■•:7 37 - 48Va.
7: 33% .39%-
: • 104 105%

70% 92

7 73'/a

41%

46%

41

41%
31%

94.%

59%

64%

59

59%
44%

64 84%

57

56%

74

73%

98%
128

100 Yt
100

103%
105 VB
101%

104%

76

85

90

89 v

102

129%
101%
101%
106'%
107

104

106%

Denver and Rio Grande Western R. R.
: - WHEN ISSUED SECURITIES

1st Mtge. 3-4s, 1993 5% Preferred
77 Income Mtge. 4V2S, 2018 . Common $100 Par V. T. C.

New York Stock Exchange Stock Clearing Contracts only.

PFLUGFELDER, BAMPT0N & RUST
> Members New York Stock Exchange

■ 61 Broadway 7 New York 6 ,* '
Telephone—DIgby 4-4933 ' 7 . ; Bell Teletype—NY 1-310

BONDS ;••" •-•/.;■

New York Stock Exchange

Bostoa & Maine 1st 5s A C 1967
1st M 5s series II ._1955
1st geld 4%s series JJ __I961
1st? mtge 4s series RR_____ _1960
AInc mtge 4%s ser A July 1970

tABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M 3'/is-- ._1966
Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 1st cons gold 5s_1945

1st lien & ref 6s series A 1947
Debenture gold 5s__ 1950
1st lien & ref 5s series B ! 1957

Buffalo Gen Elec 4V2S B__^ 1981
Buffalo Niag Elec 3'/is series C 1967
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

7 ;37c to. May 1, 1947) due___ 1957
JBurlington Cedar Rap & Nor—

§ A 1st & coll 5s 1934
ACertificates of deposit

Bush Terminal 1st 4s 1952
Consolidated 5s___ —_______1955

Bush Term Bldgs 5s gtd 1960

California Elec Power 3%s_ __1968
California-Oregon Power 4s —1966
Cariada Southern cons gtd 5s A___1962
Canadian National gold 4%s 1957
Guaranteed gold 5s X_Oct 1969
Guaranteed gold 5s_ —.1970

- Guaranteed gold 4%s 1955
Guaranteed gold 4%s —1956
Guaranteed gold 4%s 1951

Canadian Northern Ry deb 6%s_—1946
Can Pac Ry 4% deb stk perpetual—
Collateral trust 4%s I960

tJACarolina Central 1st gtd 48—1949
Carolina Clinch & Ohio 4s —1965
Carriers & Gen Corp 5s w w______1950
Cart & Adir 1st gtd gold 4s_- 1981

Celanese Corp 3%s debs 1962
Celotex Corp 3%s debs. —A —1955
ACent Branch U P 1st gold 4s_l^_1948
tCenVral of Georgia Ry— 7 ,

A 1st mtge 5s Nov 1945
5AConsol gold 5s • ,1945
ARef & gen SVsS series B — 1959!
ARef & gen 5s series C —21959
AChatt Div pur money gold 4s—1951
AMobile Div 1st eold 5s__—1946

Central Illinois Light 3%s —1966
fACent New Eng 1st gtd 4s 1961
JACentral of N J gen gold 5s -1987
.< 5s registered— ; 1987
AGeneral 4s —1987
4s registered—. ^__ 1987 5

Central N Y Power 3%s—— ._1962
Central Pacific 1st ref gtd gold 4s_1949
Through Short L 1st gtd 4s 1954
Guaranteed gold. 5s__ 1960

§ ACentral RR & Banking 5s stmp_1942
Certain-teed Prod 5%s A 1

Chesapeake ft Ohio Ry— ; 7V:7&,7.7~trr.
General gold 4'/2s —1992
Ref ft impt mtge 3%s D 1990
Ref & Impt M 3>/2S series E 1996
Potts Creek Br 1st 4s^ .'«._X_1940
R ft A DiV 1st eons gold 4s 1989

7 . 2d consol gold 4s ——1989
tAChicago ft, Alton RR ref 3s^__—1949
Chicago Burlington ft Quincy RR— <
Illinois division 3%s 1949
3Vis registered —1949 •

Illinois Division 4s 1949
7 • 4s registered— 1949
General 4s_« 1958
1st & ref 4%s series B 1977
1st & ref 5s series A_ 1971

Chicago & Eastern 111 RR—
AGen mtge inc (conv) 1997,

Chicago & Erie 1st gold 5s —1982
Chicago Gt West 1st 4s series A—1988
AGen ine mtge 4%s 2038

JChicago Ind & Louisville Ry— 71
ARefunding 6s ser A— ——1947
ARefunding gold 5s series B—1947
ARefunding 4s series C 1947
A 1st & gen 5s series A___ —1966
A 1st & gen 6s series B .-May 1966

Chicago Ind & Sou 50-year 4s 1950
^Chicago Milwaukee & St Paul— *
AGen 4s series A— May 11989
AGen gold 3%s series B__May 1 1989
AGen 4%S series C —May 1 1989
AGen 4%s series E -May. 11989
AGen 4%s series F May 11989

tChic Milw St Paul & Pac RR—
AMtge gold 5s series A -1975
AConv adjustment 5s__ .-.Tan 1 2000

Chicago & North Western Ry— :
1st & gen mtge 4s ser A——_-l989
2nd mtge conv income 4»/2s_—-1999
Des Plaines Valley Div 4s_——-1969
Sioux City & Pacific Div 4s——1969

tJAChicago Railways 1st 5s stpd
25% part paid— 1927

JChicago Rock Island & Pacific Ry—
AGeneral 4s -1988
ACertificates of deposit

{ARefunding gold 4s 1934
{ASecured 4%s series A— —1952
AConv gold 4%s 1960

Chicago St L & New Orleans 5s 1851
Gold 3%s 1951
Memphis Div 1st gold 4s_.r 1951

Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s Dec 1 1960
ACertificates of deposit

Interest

Period

M-S

M-N
A-O

J-J
M-N

P-A

M-N

F-A

M-N

M-N

J-D
M-N

F-A

J-D

M-N

A-O

A-O

J-J
A-O

A-O

A-O

A-O

J-J

J-J
J-D
J-J
A-O
F-A

J-D
F-A

M-S
J -3

M-S

M-N
F-A

J-J

J-J
J-D

P-A

M-N

A-O

A-O

J-D
J-J
A-O
J-J

J-J

J-j

A-O

P-A
A-O

P-A
M-N
M-S

M-S
M-N
P-A

J-J
J-J
J-J

A-O

J-J

j-j

M-S
F-A
F-A

J-J
M-N

J-J
J-J

J-J
J-J
J-J
M-N

J-J

J-J

J-J

J-J
J-J
J-J
J-J

F-A
A-O

J-J

J-J

J-J
J-J

F-A

J-J

A-O

M-S

M-N

J-D
J-D
J-D

J-D

M-S

Friday Week's Range
Last or Friday's

Sale Price Bid ft Asked
17", ' Low High
__ 100% 100%

/ *105
. ' ,

*96

92% 93
,55% 58%
*50% 53%.
108% 108%
*100% __

102% 102%
110% 111
101% 101%
*103% 103%
111 .111
*109% __

92'%
55%;

110%

Bonds

Sold

/vo.

1

17

47

57%, 57 58%

82%

26 • 27 7

*21%' 26
*98 99 V.
7-82%' 83%
87% 88

107%

116%

108%
'94%
103%

105%

;<46.7
711%
50

30%
29%
26%

104%
105%

87

108%

26

104%
*108%
107 Vi
*116%
116%
116%
*117%
115%
112%
108%

'94%
103%
114%
109%
*105

66%

104%
109%
107%
117%
116%
116%
117%

116%
113 %
108%

-

95 •

104

114%'
109%
107%

66%

105% 106
103% 103%
7 64 65%

84 •

45%
11%
11%
50

93

30%
28%
26%

$
_

104%
105%
'107%
•86%
84 '

1P1%

861/4
46%
11%
11%
51%
30

110%
93%
32

29%
27%
35 s

104%
105%
109 Va
88%
84

10.1%

my* 139
107 107

108 108%
*103% - __

126% 126%
*122%, __
25% 26%

105 ill 105 §4 10531

110%
110%

"

1083,4

105 1§ 105
105% 105%
110 7110%
108% 110%
107% 109

750% 50% 52%
128 128 128
82 80% 82
•:_7 55% 56

12

'13%

83

82

85

55%
13%

75

68

64

12

13%

75%
68%
67%
12%
13%
1017

80% 82
1 77'%' '78%
81% 88%
81% 86%
85 86%

55

13

57%
13%

105% 105% 106%
66% 65% 68
__ *103 105%
103% 103% 103%

*70% 75%

68% 67%

41

45%

8%

92%

40%
45 Va

8%

95%
*83

84

92

*73

71%
71

43

48

8%
96 %

84%
92%
74%
77%

14

~3
7

2

121

30

10

6

18

10

1

H

17

25

70

19
2

9

25

5

13

50>

95
22

25

23

12

133
80

35

15

57

114

M1
■•'14

Range Since
January 1
juvW H Igh
92Va 102
101 105

96% 99%
83% 94
52% 63%,
41% 58 Va-
108% 110

102% 104Va

108 112%
94% 102%
103% 107
110 112%
109 109%

44% 63%

21% 29
21 28

• 89%* 98%
69 85%
86 93

101%
107%
95%
116%
116

116
116%
115%
111%
108%
84%

100%
98 i.-

109

104%
52

104% ■,

109%
108%
118%
118%
118

119

117 Va
114 Va
111%
97

105%
114%
110%'
107%
69

16

12

26

338

4

10

; 55
94

103

103% 106 ;
101% 103%
53 68%

79% 91 »/a
37% 50%
11 ' 16%
11% 16%
50 56

23 34'/a
111% 112
83% 93 V*
30 39%

28 37%
26 7 35%

26% 30%
104% 109%
100. 106
96% 108 Va
74 97

7 72.% 85%
100 '102%

132%: 139

106% 109%
106% 109
103% 103%
121% 126%
120; 121 Va

21% 30%

102 7 106 li
100% 106%
103 106 tt
103 105%
98 110%
84% 110%
92% 109

95 48% 63%

8,\ 125% 128%
18 76% 88%
12 47 65%

14

8

17

49

.12
-

6,
• 1 4>. - ,,

114

•'•21"
263

56

24

847

621

50 83%
47% 78%
45 74

10% 14%
10% 14%

;:;87,. 101

74% 86
69% 82%
76% 89%
76% 89%
77% 90%

45% 64%
11% 17%

92 101% 107
539 ~ 63% 77%

X 103 104

3 103% 104

222

400
148

196

12

~2
19

64

61%
68

36%
39'%
8'%
90%
84

64 Va
72%
59%
59

81

75%
75

46%
51'%
11%
100

115

85

92%
78%
77

For footnotes see page 852.
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NEW YORK BONO RECORD
RANGE FOR WEEK ENDING AUGUST 25

BONDS
New York Stock Exchange

Chicago Union Station-
lot mtge 3%s series E 1903
1st mtge 3%s series F 1963

Chic ft West Indiana com 4s 1952
1st ft ref 4Vis series D 1962

JSAChilds Co deb 5s 1943
§ADebenture 5s 1957

tAChoctaw Ok Si Gulf cons 5s 1952
Cincinnati Gas Si Elee 3 Vis 1968
1st mtge 3%s 1967

Cin Union Term 1st gtd 3%s D—1971
1st mtge gtd 3%s series E 1989

Cleve Cin Chic ft St Louis Ry--
General gold 4s ,_1993
General 5s series B 1993
Ref ii impt 4%s series E 1977
Cin Wab St M Dlv 1st 4s 1991
Bt L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 1970
Cleveland St Pittsburgh RR—•
Series C 3VaS gtd 1948
Series D 3Vi8 gtd 1950
General 4Vis series A —1977
Gen ft ref 4Vis series B -1981

Cleve Short Line 1st gtd 4Vis—1981
Cleve Union Term gtd 5%s 1972
1st s f 5s series B gtd 1973
1st s f 4Vis series C 1977

Coal River Ry 1st gtd 4s 1945
Colo Fuel & Iron 5s inc mtge 1970
Colorado & Southern Ry.—
4Vis (Btamped modified) 1980

Columbia G &*E deb 5s May 1952
Debenture 5s___ 1961

Columbus & H V 1st extl gold 4s—1948
Columbus St 8ou Ohio El 3 Vis 1970
Columbus ft Tol 1st extl 4s 1958
ACommercial Mackay Corp—
Income deb w w *Apr 11969
Without warrants

Commonwealth Edison Co—
1st mtge 3Vis series I 1988
Conv debs 3Vis 1958

Conn Ry & L 1st ft ref 4%s luoa
Conn River Power s f 3%s A 1961
Consolidated Cigar 3 Vis s. f. debs_1953
Consolidated Edison of New York—
' 3Vis debentures 1948
3 Vis debentures 1956
3Vis debentures —1958,

Consolidated Oil conv deb 3Vis 1951
fAConsol Ry non-conv deb 4s—.1954
ADebenture 4s —'955
ADebenture 4s '956

Consumers Power Co—
1st mtge 3Vis 1965
1st mtge 3Vis 1967
1st mtge 3Vis »

1st mtge 3Vis 1966
1st mtge 3Vis 1969

Crane Co 2V*a s f debs 1950
Crucible Steel 3Vis s f debs 1955
lACuba Northern Ry 1st 5Vis 1942
aDeposit receipts ——

ACuba RR 1st 5s gold. 1952
aDeposit receipts

A7Vis series A extended to 1946
ADeposit receipts ——

A6s series B extended to 1940
ADeposit receipts ——

Curtis Publishing Co 3s deb 1955

Dayton P St L 1st mtge 3s *970
Dayton Union Ry 3Vis series B—1965
Delaware & Hudson 4s extended—1963
Delaware Power & Light 3a 1973

■ • tDenver A: Rio Grande RR—
§ A 1st consol 4s— ——1936
# AConsol gold 4 Vis 1936

jDenver & Rio Grande Western RR—
AGeneral s f 5s 1955

. AAssented
; ARef & impt 5s series B—-—-197?
Des Plaines Valley Ry—

See Chic & N'western Ry. r .

Detroit Edison 4s series F 1965
; Gen ft ref mtge 3Vis series G—1960

Gen ft ref 3s series H ,-1970
I Detroit & Mackinac 1st lien gold 4s 1995

ASecond gold 4s 1995
Detroit Term ft Tunnel 4Vis 1961

-•Dow Chemical deb 2Vis 1950
!' Dul Miss & Iron Range Ry 3Vis—1962
$§ADul Sou Shore ft Atl gold 5s—1937

f Duquesne Light 1st 11 3Vis- —1965

East Ry Minn Nor Div 1st 4s 1948
East Tenn Va ft Ga Div 1st 5s 1950
Ed El HI (NY) 1st cons gold 5s 1995
Elec Auto-Lite 2Vis debs 1950
Elgin Joliet ft East Ry 3 Vis 1970
El Paso & S W 1st 5s 1965

5s stamped 1965
Empire Gas ft Fuel 3Vis 1962
Erie Railroad Co—
1st cons M 4s series B 1995
Gen mtge inc 4Vis series A 2015
Ohio Div 1st mtge 3 Vis 1971

Firestone Tire & Rub 3s deb 1961
Flihtkote Co 3s debs 1958
fAFlorida Cent & Peninsular 5s 1943
IFlorioa East Coast 1st 4Vis 1959
A 1st ft ref 5s series A 1974
ACertificates of deposit

Food Machinery Corp 3s debs 1956
Francisco Sugar coll trust 6s 1956

Gas ft Elec of Berg Co cons 5s 1949
Gen Steel Castings 5Vis 1949
fAGeorgia ft Ala Ry 5s Oct 11945
AGa Caro ft Nor 1st ext 6s 1934

Goodrich (B F) 1st 4 Vis 1956
Grays Point Term 1st gtd 5s 1947
Great Northern 4 Vis series A 1961
General 5 Vis series B 1952
General 5s series C 1973
General 4Vis series D 1976
General 4Vis series E 1977
General mtge 4s series G 1948
Gen mtge 4s series H 1946
Gen mtee 3%s series 1 1967

For footnotes see page. 852.

Interest
Period

J-J
j.j

j.j
US
A-O
A-O

MS
t'-A

J-D
K-N
r-a

J-D'
J-D
J.J
J.J
U-N

J-J

U-N

F-A
t-A

J-J
A-O

A-O

A-O
A-O

J-D
A-O

MS

MS

J-J
A-O

M-S
F-A

May

J-D

J-J

J-J
F-A

J-J.

A-O
A-O
J-J
J-D
J-J

J-J
J-J

Jf-N
M-N
M-N
M-N
U-N
A-O
J-D

J-D

J-J

J-D

J-D

A-O

J-J
J-D
MS

A-O

J-J
J-J

F-A
F-A

A-O

A-O
M-S
J-D

J-D
J-D

lf-N

M-S
A-O

J-J
J-J

A-O
M-N

J-J
J-D
Jf-S
A-O

A-O

J-J

J-J
J-J

MS

MS
MS

J-J

J-D
M-a

J-D

M-N

J-D
J-J

J-J
J-J

J-D

J-D

J-J
J-J

J-J
J-J

J-j

J-J

J-J

J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

D

108%

75

106 %

100%

69%
68

95Vi

106%

100 Vi
94 Vi

57

104%
104Vi

147

106

103 Vi

103 Vi

104%
48%

109%
109 Va

99%
48

• 47%

102

108% 109%
105% 106
108% 108%
105% 106%
75 75%
75 76 •

*68% 72 Vi
109 109

110% 110%
106% 106%
*111 Vi 112%

100% 100%
*110

69% 72%
67% 68%
94% 95%

*107% 108%

*108 I"
*107 __

*108

106% 107%
104 104%

99% 100 Vi
93% 94%

*101% __ ■■■'"
94% 95

57 58%
104% 104%
104% 105%

110 110

*113 Vi —

143% 152%
*102%

106 106

113% 114
*113 115%
107 107

103 Vi 103%

103 103%
103% 103%
105% 106%
104% 105
48 49

*48 49

*47 49

45%

106%

93 Vi

52%

4%
4 /,

47%

106%
50

46*

107%

107

*106 32

109%
109y8
*110%
*101%
102%
*50

45

*72%
56%
61

45%
*61

*45%
102

107 Vi

109%
109%
111

102%
102 Vi
52%
45%

56%
61

45%

47%
102%

106% 106%
*103% . __ £ :

93% 95%
106% 106 Vi

52% 54%
54% 54%

4% 5
4 4%

47% 49

109 7109

106'/a 106%
50 50

29 29

107% 107%
*102% 103

106% 106%
46 46%

107% 107%

Bends

Sold

No.

38

5

14

2

37
33

•'/ * :~5
10

■' 1

11

145

11

46

13

8

79

125

18

164

7

68

1

7

3

1

16

-

8

20

32

Range Since
January 1
Low High

108% 110%
102% 108
104 109

104% 108
55 82

53 82%
59% 72
108% 109 7/a
110 111%
106% 111
111 112%

88% 100 Vi
!' 98% 110%
57% 81%
53% 77
82 95Vi
106% 108%

107 107 i
107% 107%
106 106

106% 107
95 107%
92% 105
84 101%
75% 98%

102 102

16 83 96

23 52 64%
34 103 106'A
15 103% 106%
m-U ' 108% 109
10 108'A 110

— 113 Va 113 '/a

63 :h 105 162

8 105% 111

46 109% 114%
113 Va 114%

; 3 107 111

10 101% 103%

55 102% 105 Va
41 102% 108

27 105% 109'A
26 103% 105%
31 45% 59%
«•>.*»' • 45 Va 59

-- 46 Va 58

12 106 109%
109% 111

1 109'A 112

5 107% 109%
a— ' 108% 111

101% 103%
12 95% 103 Va

"

- 46 62

11 38% 54%
53% 75

_5 41 58%
2 61 68 Va
4 > 39 53

T
40 -< 52

100 102%

105% 108

103% 103 Vi
79% 99%
105% 106%

45

46

55%

56%

23 4% 8
131 4 6%
29 \ 40% 50

109 111%
108% 111%
104% 106%
41

28

98%
102

54
34

107%
103

106% 108
24 V2 46%
107 111 ,*

*106 Va __ 105% 107%
114 114 114 3 110 114 '

*148 148% 150 Va
102 Va 102 Va ~2 101% 103%
106% 106% 5 106 1067/a
96 97 Va 40 82% 100 Va

; *95 __ ■ ■ - 80 97%
102% 102% 7 99% 103'A

106 106 106% 79 lOlVa 106%
79% 79% 82% 383 64 Vi 84%
— *106 .

102 i05%

103% 103%
*103% ...

130% 132
99 99%
48 53

47% 52
*103 103%
102 102%

7

15
74

2

21

102 104%
102 103%
117 133

98% 100
42 Vi 59%
42 56'%

103 103%.
97% 102%

104% 104% 104% 12 101% 105 ,

29 29 35 22% 32
70 70 8 48 71

106'A 105% 106% 24 104% 107 Va
*102 V8 ._ 101% 101%
105 3A 106% 17 105% 111%

119% 119% 119% . 6 111% 119%
123% • 123% 123% 13 105% 124%
116% 116% 117 17 100 118
110 Va 110 110% 39 98 Va 110%
104% 104% 105 173 102% 106%
101% 101% 102 41 1017/a 103 V4
104% 104% 105 Va 38 91 105 Va

BONDS

New York Stock Exchange

AGreen Bay ft West deb ctfs A —

ADebentures ctfs B

Gulf Mobile ft Ohio 4s series B,.—1975
Gen mtge inc 5s series A A...2015

Gulf ft Ship Island RR— * {
1st ft ref Term M 5s stpd.A:.. _4852

Gulf State* Util 3Via series D_, 1069

Interest
Period

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid At Asked field

\ : - ,

I Hocking Valley Ry 1st 4%s__! 1999
t§Anousatonlc Ry cons gold 5s 1937
Houston Oil 4%s debs 1 1954
Hudson Coal 1st s I 5s series A 1962

| Hudson' Co Gas 1st gold 5s 194fr
f Hudson ft Manhattan 1st 5s A 1957
1 AAdj income 5s_. Feb 1957

» Illinois Bell Telep 2%s series A 1981
I Illinois Central RR—
f 1st gold 4s- 1 1951"-'
! 1st gold 3%s y. 1951
j Extended 1st gold 3%s 1 .1951

1st-gold 38 sterling.. .___1951

f Collateral trust gold 4s 1952
' Refunding 4s 1955

j Purchased lines 3%s 1 1952
Collateral trust gold 4s 1953
Refunding 5s 1955
40-year 4%s i960
Cairo Bridge gold 4s ,1950

j Litchfield Div 1st gold 3s_' 195U
Louisville Div ft Term gold 3%s_1953

J: Omaha Dlv 1st gold 3s 1951
I St. Louis Dlv ft Term gold 3s 1951

Gold 3%8 *_ _1951

! Springfield Div 1st gold 3%s 1951
Western Lines 1st gold 4s 1951

j 111 Cent and Chic St L ft N O—

| Joint 1st ref 5s series A 1983
1st ft ref 4%s series C i.1963

} Ind 111 ft Iowa 1st gold 4s __.__1950

I JAInd ft Louisville 1st gtd 4s__,__1950
j Indianapolis Union Ry 3%s ser B_1986-
i Inland Steel 1st mtge 3s series F__1961
tAlnter-Great Nor .1st.6s series A^1952

» AAdjustment 6s series A_,_July. 1952
A A 1st 5s series B„. -__1956 '

j", - A 1st gold 5s series C 1956
! 8AInternat Hydro El deb 6s___!r,_1944=
| Internat Paper 5s series A ft B 1947

| Ref sink fund 6s series A— ,_,1955
Int Rys Cent Amer 1st 5s B_! 1972

1st lien ft ref 6%s 1947
Int Telep ft Teleg deb gold 4%s 1952
Debentures 5s 1955

I tAlowa Cent Ry 1st ft ref 4s_.___1951

James Frankl ft Clear 1st 4s,. 1959
Jones ft Laughlin Steel 3Vis ,1961

Kanawha ft Mich 1st gtd gold 4S..1990
jKansas City Fort Scott & Mem Ry— *
§ARefunding gtd 4s_^ _1936
ACertificates of deposit—

Kansas City Southern Ry 1st 3s—_1950
Ref ft impt 5s Apr 1950 v

Kansas City Term 1st 4s ; 1960
Kentucky Central gold 4s ; -.1987
Kentucky ft Ind Term 4%s 1961
Stamped — r —1961
Plain — ;; 196t >.

4V2S unguaranteed.- ^ 1961
Kings County El L ft P 6s: .1997
Kings Co Lighting 1st 5s__.i ._1954
1st & ref 6%s—L— 1954

Koppers Co 1st mtge-3%s _^__1961
Kresge Foundation 3% notes,.^.__1950 '
JAKreuger ft Toll 5s ctfs : 1950

1 ■': : . v . .

■ j Laclede Gas Light extd 5s. J. 1945
Coll ft ref 5%s series C___^ 1^1953

1 Coll ft ref 5%s series D_„l^ 1960
Lake Sh ft Mich Sou* gold 3%s_„_1997 ;

3V2S registered..— -—1997 :

| Lautaro Nitrate Co Ltd— .

1a 1st mtge Income reg." .'——1975 =.Lehigh'CoaFlfc Na\''s f 4V2S A_—.195*
Cons sink fund 4%s series C ,1954 .

? Lehigh ft New Eng RR 4s A ;1965
f Lehigh & N Y 1st gtd gold 4s —1945
.j Lehigh Valley Coal Co—

• 1 1st & ref sink fund 5s t 1954
'

5s stamped 1954
1st ft ref sink fund 5s 1—1964

j 5s stamped Zj : —.1964
j list &'ref sink fund 5s —1974

5s stamped 1974
> Leh Val Harbor Term gtd 5s 1954
i Lehigh Valley N Y 4%s ext 1950
Lehigh Valley RR—

•f 4s Btamped modified I .2003
4s registered 2003

? 4J%s stamped modified : ^^2003
4Vis registered 2003

5s stamped modified 2003
i Lehigh Valley Terminal Ry ext 5s_1951
*

Lex & Eastern 1st 50-yr 5s gtd__..1965
i Liggett & Myers Tobacco 7s_ 1944

5s debenture u i 1951

Little Miami gen 4s series A ...1962
Long Dock Co 3%s ext to 1950

V Long Island unified 4s 1949

J Guaranteed ref gold 4s .1949
I 4s stamped c— : .1949
Lorillard (P) Co deb 5s 1951

i 3s debentures : 1963

| Louisiana ft Ark 1st 5s series A 1969
[ Louisville Gas & Elec 3%s 1966
y Lou ft Jeff Fridge Co gtd 4s 1945
I Louisville ft Nashville RR— ,

i 1st ft ref 5s series B 2003
i 1st ft ref 4%s series C 2003
| 1st ft ref 4s series D__ , —2003
< 1st & ref 3%s series E 2003;

}• Unif mtge 3%s series A ext 1950
Unif mtge 4s series B ext, 1960

I Paducah ft Mem Div 4s 1946
V St Louis Div 2d gold 3s__4 1980

Mob & Montg 1st gold 4Vis——.1945
South Ry joint monon 4s_— ..1952
Atl Knox ft Cine Div 4s 1955

Low High ' NO.

Feb *68
Feb *12 Va 14
J-J '99% ": 99'/a 100V4 15

J-J 83% 83% 4

J-J *97% __

V-;i

Jf-N 'V'.. *110% '• r. ■(, —

'

H
'-• "■

J-J V , *137 - 139 ■W'ji
U-N . 92Va 93
Jf-N .'•; 104% 104% 105% 9
J-D , i 71V4 .. :70% 71% •: 374

M-N /V-. U6Y2 H6V2 ; ,-.£! 1
F-A; 61% 61 62% •>.'V 64

A-O 28'A 28 28% ; 67

J-J
v J

J-J
J-J
4-0

Jf-S
4-0

U-N
J-J

U-N

U-N
F-A

J-D

J-J
J-J
F-A
J-J

J-J
J-J
F-A

J-D

J-D

J-J
J-J

Jf-S
A-O

J-J

A-O

J-J
J-J
A-O

J-J
Jf-S
Jf-N

F-A

J-J '
F-A

Jf-S

J-D

J-J

A-O

'

A-O

4-0
j-j ;

j-j
* j-j

j-j
i J-J
J-J

< j-j
- A-O

! j-j
j-j

* Jf-S
* Jf-S

Jf-fl

^ A-O
1 F-A

'

F-A
. j-d;
r j-d

*
Dee

; J-J
•J-J

A-O

US

VP-A

F-A

F-A

F-A

J-J

L
Jf-N

MS

IMS
A-O

A-O

\ A-O
F-A

M-N

. A-O

Jf-S
v

Jf-S

; Jf-S
F-A

A-O

J-J
'

M-S

Jf-S

'

A-O

A-O

A-O

4-0

J-j
J-j

F-A

Jf-S
M-S

J-J

MS

71

65%

54%
<21%
49%
49%
"69
103%

91%
93%

76%
103

100

100
k

104

t 54%
103%

103%

81'/2
62 V*

36

39 Va
37%

69

119%

1.62%

—oc').-

103%

106

70%
64%

*105

64

*111

*106 -

54%
20%
49%

49%
68

103%
107%
*101%
*102%
91%
92%
*4%

72%
68

64

106%
57

22

52

51%
69%

103%
108

92%
94%
4%

76% ■■ 79
102% 103%

195

61

45

68

35
21

226

13

18

• 96

157

58

36

100 100 Va
•99% 100 *
>99% 100
104 104 v.r

>100 102 )

•<54 '.E, 55%
103% 103?s
103'A 103%
103% 103%
99% 99%

*94 „

*94

*84

83%f 83%
80 80

81% 81%
61% 64%
69 71%

35%
34

39

37%
45

69

*126

100 32

*120

*108

106'A
*106%
119%
104

102Vi'
*105%
*101

*106%
106%
105%
105%
103%
*106%
103%
*98 Vi'
103

106

*113.

37%
35%
41

37%
47%

69%

100U

120%

105%
106 Vi
106%

106 Va
119 Vi
104'a
103

107

107

106 Va
105'a
106%
103%
107

103%
100

103

10614

10

17

49

3

2

7

14

5

20

Range Since
January 1
Low High
65 68'/*
12% 17

89% 100%
66 88%

98 ' 98

110 ; 111%

130% 138 7;
i85% 94
103 105%
56 ., t 71%
116 117Va

455% " 72%
27 34%

102% 102 V* 102% 20 101 Va 103'A

102 102 J, •; 2 < 100 c 102

*99% 97% 97%

*997/a : 96% 97

*70 75 64 •70

77% 77% 79 46 62% 84'A

77% 77% 78% 88 607/» 84%

72% 72 • 73'A 20 58 79

77 Va 76% 77% ' :'.V 46 60% 83

81% 81% 83V« 29 67V* 90

63 62'A 65% 178 ..,48% 71%

lOOVa 100% 5 97 101

'__•>• . 92% 92% 1 79'A 92%

89% 89% 1 72 91

73% 73 74 16 59% 76%

74'A 74 V* 2 65 78%

80% 8i 9 67% 82%

*95% 0• 99 \ 99

*97 98% * ~ 78% 98 V

57'A 78%
52% 74

98% 104%
44 72'/a
HOVa 111
104% 106%
47% 61%

716% 24%
43% 57%
43 V** 57%
56 6934
103 105'/a
105 4-108%
97 Va 102

100Vi 103
74 Va ' 95%
77% . 96%

. 3 ".5%

58% 83 Vi
95% 103%

A *100% -A: —
98% 100%

83%
* '

83'A 84Vi ¬
• 3 88 72% 88

sa 83 A H: 1 71% 86

82% 82'A 84 63 69'A 86%

83 83' 85 39 72% 89Vi

105% 105% 105% 14 105% 109%

*118 Va 114% 119
*60 70 51% 69

*100 91 Va 100%
*98% /A. 98 98

*94% __ :> V,- 90% 94%
*174 r'A. A 172% 175%
*108% A. • 107Vi '108%

■ *109% —
. • 109 110 Va

107% 107% 107 Va •V/V 3 IO6V4 108

104 V ; 104 v 104 ^ A ■A 10 102% 105 Vi
'Z— ' ;■ /: 4% 4% A-V-v 1 •••••• 3'A 5%

7

19

6

8

19

9

3

1 /
8

3

1

2

18

60

144

8

47

2

43

18

99 *

98%
98%
.93%
89%

'.*•: jf«V> f '

49

97 Va
97

100%

, 95 7

1003a
100%
100'A
104 V4
100

67 '7

104%
104%
104

99%

86 , 86

84% 95 -

71 80%
65 'A 84%
70 80

65 81'/a
56 69%
64% 80%

33
34

37
35 Va
42%
64%
123 Va
10042
120

104

103%
104

104

118%
102

93%
105

101

1C6%
104

99%
94'A

102%
106 Va
103

94%
103

101%
112

44%
43%
48%
46%
57

78

127%
104 sk

122%

106
105 Va
106%
106 Va
120%
104 V4
103

110
102 Vi

108

107%
106%
106 'A
104%
107%
104%
100

104

106%
113
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NEW YORK BOND RECORD
, RANGE FOR WEEK ENDING AUGUST 25

BONDS :
New York Stock Exchange

Maine Central RR 4s series A _1943
Gen mtge 4Vis series A 1960

Manati Sugar 4s sink fund__Feb 1 1957
AManila Elec RR & Lt s f 5s 1953
AManila RR (Southern Lines) 4s 1959
Marion Sieam Shovel s f 6s 1947

Stamped
Market Street Railway— >
(Stamped mod) ext 5s 1945

McCrory Stores deb 3% *_ ...1955
Metrop Ed 1st 4%s series D 1960
Metrop Wat Sew & Drain 5%s 1950
t§AMet West Side El (Chic) 4s__1938
Micnigan Central—
Jack Lans & Sag 3 Vis 1951
1st gold 3Vis __1952
Ref & impt 4 Vis series C 1979

Michigan Cons Gas 1st mtge 3Vis_1969
AMidland of N J 1st ext 5s 1940

J§AMilw & Northern 1st ext 4Vis_»1939
A JCon so) ext 4 Vis 1939

{Minneapolis & St Louis RR— >

A 1st & ref gold 4s 1949
ARef & ext 50-yr 5s series A 1962

{Minn Ct Paul & Sault Ste Marie
§Alst cons 4s stamped- 1938
§Alst consol 5s __1938
§ A 1st stamped 5s gtd as to int__1938
Alst & ref 6s series A_ 1946
Alst & ref 5Vis series B 1978

XAMissouri-Illinois RR 1st 5s 1959
Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962
40-year 4s series B -1962
Prior lien 4Vis series D_ ;--1978

'

ACum adjust 5s series A—Jan 196*1
{Missouri Pacific RR Co—
Alst & ref 5s series A 1965

V'AGeneral 4s ;—1975
Alst & ref 5s series F— 1977
Alst & ref 5s series G 1978
AConv gold 5Vis 1949
Alst & ref gold 5s series H—..-1980

; Alst & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3 Vis series B 1966
Monongahela W Penn Pub Serv—

1st mtge 4 Vis 1960
6s debentures 1965

Montana Power 1st & ref 33As 1966
Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3 Vis 2000
Constr M 5s series A .1955
Constr M 4Vis series B 1955

Mountain States T & T 3 Vis 1968
Mutual Fuel Gas 1st gtd 5s 1947

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3%.s debs— 1960
Nat Distillers Prod 3Vis— 1949
3'As sinking fund debentures 1949

National Steel 1st mtge 3s 1965
tANaugatuck RR 1st gold 4s_ 1954

Newark Consol Gas cons 5s—. 1948
JANcw England RR gtd 5s 1945
AConsol gtd 4s 1945

New England Tel & Tel 5s A 1952
1st gtd 4Vis series B 1961

N J Junction RR gtd 1st 4s 1986
New Orleans Great Nor 5s A —1983
N O & N E 1st ref & imp 4Vis_^—r1952

New Orleans Term 1st gtd 4s__—1953
{New Orleans Texas & Mexico Ry—
SANon-cum inc 5s series A 1935

ACertificates of deposit
Alst 5s series B 1954

ACertificates of deposit
Alst 5s series C 1958
a certificates of deposit

.0 Alst 4Vis series D 1956
ACertificates of deposit

Alst 5Vis series A 1954
ACertificates of deposit

Newport & Cincinnati Bridge Co-
General gtd 4Vis 1945

N Y Central RR 4s series A 1998
Ref & impt 4Vis series A 2013
Ref & irnDt 5s series C 2013
Conv secured 3Vis ; 1952

N Y Cent & Hud River 3Vis 1997
3Vis registered— 1997

Lake.Shore coll gold 3Vis 1998
3 Vis registered 1998

Mich Cent coll gold 3 Vis 1998
3Vis registered 1998

New York Chicago & St Louis—
Ref 5Vis series A 1974
Ref 4Vis series C 1978
1st mtge 3 Vis extended to 1947

N Y Connecting RR 3 Vis A 1965
N Y Dock 1st gold 4s 1951
N Y Edison 3 Vis series D 1965
1st lien & ref 3 Vis series E 1966

N Y Gas El Lt H & Pow gold 5s—1948
Purchase money gold 4s 1949

N Y & Harlem gold 3 Vis 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A 1973
■

4Vis series B 1973
tN Y New Haven & Hartford RR—

. ANon-conv deb 4s—... —1947
'

/ANon-conv deb 3 Vis : —1947
* ANon-conv deb 3Vis _..1954
-ANon-conv deb 4s —1955'
ANon-conv deb 4s 1956
ADebenture certificates 3 Vis 1956
AConv deb 6s 1948
§ACollateral trust 6s 1940
ADebenture 4s : L1957
Alst & ref 4Vis series of 1927—1967
XAHarlem River & Port Chester—
1st 4s 1954

{AN Y Ont & West ref gold 4s 1992
AGeneral 4s 1955

N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt & Pow 3Vis 1965
N Y Rvs prior lien 6s stamp -1958
N Y Steam Corp 1st 3Vis 1963

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

M
3-D

3-D

M-N

Af-3

Af-N

A-O

A-O

Q-A
A-O

MS

A-O

F-A

M-S

Af-N

J-J

M-S

A-O

J-D
J-D

MS

Q-F

3-J

3-J
3-J

3-J

3-J

J-3

J-D

3-J
J-3

J-3
A-O

r-K

MS
MS

M-N

Af-N

A-O

F-A

M-S
• F-A

A-O

A-O

J-D

3-J
Af-N
J-D

M-N

M-N

J-D
M-N

N
F-A

J-D

MS
MS
A-O

Af-N

3-D
3-J

3-J

J-D

Af-N
F-A

3-J

J-J

3-J

A-O

M-S

A-O

A-O
F-A

A-O
A-O

3-D

F-A

Af-N

J-J

3-J,
Af-N

Af-N

Jf-S
Af-3
A-O

3-J

Af-N
J-J

3-J
A-O

M-N

J-D

Af-N

M-S 1
J-D
A-O

M-N

J-3

3-J

62 I

98 Vi 99
.60% 64 7/g.
75 75Vi
*58% —

*42% __

Bonds

Sold

No.

12

21

11

Range Since
January 1

Low High

90 34 99
52 7113/4
68% 83

10Vi 10Vi 10%
"43/4 5%

45% 45 Vi 46Vi ^,
48 • 48 48

45 45 46 Vi
*6 6%

82 Vi 81% 82 Vi
__ *101% __

67 Vi 67 69 VV .

703i 70'A 72%
59 Vi 59 60

64% 65%
48% 483/s 50 '

643i 64 67
26Vi* 26 27%; iv
63% 63 66 Vi /
63 Vi 63 66 Vi
10% lO'/z 11 Vi':
633/4 63 Vi 66%
63 Vi 63 663/a

68% 69 '
__ *106%; __

109% 109%
112 112'/a

108 '108 108%/"."
__ *95 96%

*101 101%
55 Vi 54Vi 57
60% 60 Vi 64
551/2 55 57%

*._ 110

110 110

911/2 91% 92
107VV 1071/8 IO73/4*.;'
1041/8 •;104 Vi 105%<)
103 Vi 103% 103 %
105 104% 105

*104

32

1

20

94

80

52 v-

41

106

84 Sv
393

431 , V
59

201
,

-i- 73

270

15

4

8

62

95

94

91%
92

113% 113%
91% 92%
91 92

116 116%
125% 125%
*86 V —

*102 105

99% 101

43

39

73
2

1

15

11

8

1

13

100

F-A -v.: 71% 71% 73% 135

A-O / 66% 65"% 68 34 485

A-O 73% 73% 75 Vi 177'

Af-N 99% / 99% 993% 93
J-J ///•': 95 % 95 96 28

3-J -
^

•:,. 92
F-A •// 78% 78% 19

F-A 0 76%
F-A 72 / 72 73 / 23
F-A *66% 68 —

>-59 78%
56% 74%

& '63 813A
'•'* 87 " 100'

••"•83% 96% •
•" 78% 913A

69% 84
65 78%
62% 79%

1. 63 733/4

1053% 1053/8 106% 59

97% 96 983/4 250

102 102% 13

1083% 1083/4 109 26

96 953/4 96% 57

1083/4 109 11

*108% 109
■

:•:.'• •' __

'

, : ",>V, 114 114 1

110% 110% 110 Vi 9

*105% • '•

*105% . !: __
' 1— ' : • 109% 109% 1

77 77 77 35

85% 85% 85% 8

*47 •:;• 49%
>

*46 48

49 49 1

49% 49 50% > >.; 65

:.V49% 50% . / 22

'• *47 49 '
1 -y'' il'-.

53% 52% 55
•

99

87% 87% 88% 59

22% 21% 23% 97

53 52 54 252

107% 107% 107% 3

15 14% 16 117

4% 43/4 4% 20

65% 653/4 66% 26

108% 108% 108% 16

108 108 1

106 Vi 106% 106 3/8 5

95%
87

101%
105

78%
1063A
108%
114 ■

109%
104

102:*'

101%
71/;.
77

•

— w ' *1013/8 __ 101 1023A
— 102 102 :i ~i 101 Va 102Vi |

100% 100% 100 Vi 4 96% 100%
104% 104% 105%

'

27 104% 106 f.

109% 109% / 10 109% 111%

100 Va 100 Va *.'V r 92 100'/a I
*15% 19 Va ' 16 19%

*103% 103% 95 97 .';t
■

__ *' ■ *104 __ 102% 105%

89% 89% 90%
' '

60 73 94 i1;
108 107% 108Vi ' > 34 106 Va 108 Vi ]

66 55 ' 71

*101 106 /'.__ 97 103% '1
'

85% 86 20 75 Vi 903/8 I

7% 12

3% 5%

29% 47%
30% 50
29% 46%
5 7%

73% 82%
100 105

56% 71%

64% 75
533/4 64%
57 69'/a
36 57%

563/4 72%
22% 30
56% 73

;.56% 72 3A.
9% 133/4
56% 72% 1

. 56% 723/4 vj

7 ' ■% 60 733A ::f
- 104% 106% I

108% 1113/8
111. 114 %
105% 109
94% 963/4

'
100 Vi 1013/4

; -48% 63%
47% 69 Vi
43% 65

109 112%
110 112

, 82 93 '•••;
e. 10534 107% fi

■ ',103% 1073/4 l\''
102% 103% r
103% 105% 1
99% 104 /J

113% 116 . I
84 95% 1
84% 933/8 f.
114% 117%
122 Vi 126
84% 88
94% 103 f,
93% 102% 4;

3-J 103% 104 52 . •
96 104 q

A-O
. *68% 69, ' .

62 ,75 /' J
75 61 70% |

A-O 78 79% 33 71% 84% j
79

'

/: /. 72 82% |
F-A 77'/a 78 21 72 82% I

81 •/■•'; '..•■ 71% 81 /
F-A

. „ 74% 74% 5 69 80 1

68% 78 )

A-O 83 82% 84% 58 73% 87 j
—— ■'■■■'

'

83 83://// 4 74 , 85% : i

106%
99

1023A
109

96%
109 3/g
110%

1153A
111

105%
103

110%
r "83%
89%

46-.' 60%
45%' .; 60s ' f

a 45%. 59% I
46%. 61 |
463A 61 ■»'

; 45% 593/4
50% 64 I
82- 94 !
16% 313A ;

48% 63% •

102% 107 Vi '
93/4 18% *

4 53/4 '

52 69% '
108% 111% ;
105 Vi 108
106 109

BONDS' •

New York Stock Exchange < Interest
*

Period

t!AN Y Susq & W 1st ref 5s 1937 J-3
r §A2d gold 4Vis 1937 F-A

§ AGeneral gold 5s 1940 F-A
ATerminal 1st: gold 5s 1943 Af-N

N Y Telephone 3Vis series B ...1967 , J-J
t§AN Y West & Bost 1st 4%s 1946 J-J
Niagara Falls Power 3%s 1966 M-S

- Niag Lock & Ont Pow 1st 5s A 1955 A-O
Norfolk Southern Ry Co—
1st mtge 4 %s series A 1998 3-J
AGen mtge 5s conv inc —2014 A-O

.) {§ANorfolk Southern RR 5s A ._1961 F-A
. Norfolk & Western Ry 1st gold 45-1996 O-A
North Central gen & ref 5s_ 1974 Af-3
Gen & ref 4%s series A 1974 Af-3

.» Northern Pacific Ry prior lien.4s__1997 Q-J
V 4s registered ; 1997 • • Q-J

Gen lien ry & Id gold 3s_-__Jan 2047 - Q-F
3s registered !*__ 2047 * Q-A

'

Ref & impt 4%s series A ___2C47 •:■// 3-J
Ref & impt 6s series B__ 2047 J-J

V. Ref & impt 5s series C 2047 J-J
■V Ref & impt 5s series D 2047 J-J
Northern States Power Co—

'

(Minn) 1st & ref mtge 3%s 1967 - - F-A
1st mtge 2%s i —_1974 ' - F-A

(Wise) 1st mtge 3Vis 1964 Af-3

1st 4%s series D 1977
Pittstwa Co 5% inc deb 1964
FJrtland Gen Elec 1st 4Vis—-—1960
1st 5s extended to ——1950

Potomac El Pwr 1st M 3V4S 1960
1st mortgage 3Vis 1977

Pressed Steel Car deb 5s 1W
t AProvidence Securities 4s—, 1957
i AProvidence Terminal 4s—— 1956
Public Service El & Gas 3Vis 1968

1st & ref mtge 3s 1972
1st & ref mtge 5s 2037
1st & ref mtge 8s_ 2037

Public Service of Nor 111 3Vis 1968

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
45 45

. — *18% 20

— 9% 9%
92 Vi 92%

'•108 108 109%
213A 21% 23%

;
„ ■ *109% „

110 110

86%
36

133%

101%

64 3/s

75%
96
82 '

82%

108%
101%

86%
36

*34%
133%
*129

*121 '

101

98'A
64%
62

75%
95%
82

82%

87

39%

133%

103%
98%
65 3/4
62

77%

96%
83%
83 Vi

tOgdensburg & Lake Champlain Ry—
§ A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 4s 1965
;

1st mtge 4s 1967
1st mtge 33As 1972

* Oklahoma Gas & Elec 33As 1966
Ontario Transmission 1st 5s 1945

Oregon RR & Nav con gold 4s 1946
Ore Short Lina 1st cons gold 5s 1946
Guaranteed stpd cons 5s 1946*

Oregon-Wash RR & Nav 4s 1961

Pacific Coast Co 1st gold 5s.
Pacific Gas & El 4s series G__.

ls« & ref mtge; 33As series H.
1st & ref mtge 3Vis series 1.
1st & ref mtge 3s series J— ^_1970 /
1st & ref M 3s series.K u-1971 /

Pacific Tel & Tel 3%s series B 1966
Ref mtge 3%.s series C ;_1966

Paducah & 111 1st s f gold 4%s 1955
Panhandle East P L 3s B -I960

,

Paramount Broadway Corp— ~

1st M s f gold 3s loan ctfs 1955
Paterson & Passaic G & E cons 5s_1949

Pennsylvania Co—
Guaranteed 3%s trust ctfs D—1944
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3Vis 196G
Pennsylvania Ohio & Detroit RR—

1st & ref 4Vis series B :_1981
1st & ref 33/4S ser D ; 1968

Penna Power & Light 3%s 1969
4%s debentures 1974

Pennsylvania RR—
Ccnsol gold 4s 1948

4s sterl stpd dollar May 1 1948
Gen mtge 3%s series C~ _1970
Cons sinking fund 4%s ..I960
General 4%s series A 1965
General 5s series B_ -1968
Debenture gold 4Vis 1970
General 4Vis series D 2981
Gen mtge 4%s series E 1984
Conv deb 3%s 1952

Peoples Gas L & C ref 5s 1947
Peoria & Eastern 4s ext 1960 ,

AIncome 4s__ Apr 1990
Peoria & Pekin Union Ry 5Vis 1974
Pere Marquette 1st series A 5s 1956
1st 4s series B L 1956
1st gold 4Vis series C 1980

Phelps Dodge conv 3%s deb :_1952
Phila Bait & Wash 1st gold 4s—
General 5s series B__ .1974
General gold 4%s series C -1977 ,

Philadelphia Co coll tr 4%s 19C1 .

Phila Electric 1st & ref 3%s 1967
1st & ref mtge 23As 1971

^Philadelphia & Reading Coal—
Aref 5s stamped 1973
AConv deb 6s 1949

Philip Morris Ltd deb 3s 1962
3s debentures 1963

fgAPhilippine fly 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 23As debs 1964
Pittsburgh Cine Chi & St Louis—

Series D 4s guaranteed 1945
Series E 3Vis gtd gold 1949
Seriis F 4s guaranteed gold 1953
Series G 4s guaranteed 1957
Series H cons guaranteed 4s 1960
Series I cons 4%s 1963
Series J cons guaranteed 4%s__1964
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen 4%s series C 1977

Pitts Coke & Iron conv 4%s A 1952
Pitts Steel 1st mtge 4%s 1950

1st mtge 4%s series B 1950
Pitts & W Va 1st 4%s series A 1958
1st mtge 4%8 series B 1959
1st mtge 4%s series C : 1960

Pitts Young & Ash 1st 4s ser A—1948
lit gen 5s series B 1962
1st gen 5s series C 1974

J-J

M-N

M-S

J-J
J-D

Af-N
J-D

J-J

J-J

J-J

J-D
J-D
J-D

J-D

J-D
J-D

A-O

J-D
J-J

M-N

F-A
Af-3

• '

J-D
Af-N

J-D

J-J
J-J
F-A

F-A

103%

Af-N
Af-N
A-O

F-A

J-D
J-D

A-O

A-O
J-J

A-O

M-S

A-o

Apr
F-A

J-J
J-J
Af-3
J-D

■£.

F-A
J-J
J-J

Af-3
J-D

J-J 1
Af-3
Af-N

Af-3

3-J

F-A

Af-N
F-A
J-D

Af-N
F-A

F-A

Af-N
J-D
A-O
J-J
Af-3
J-D

3-D
3-D
A-O
A-O

3-D
F-A
J-D
J-D
J-J

M-S
, J-J .

J-J
F-A

J-3

Jf-N
Af-8
J-J

• Af-N

J-J '

J-D
A-O

1073/B

109%

106%
106

99%

:
■-:« ;

108

1093/4

1063/a
124%
1163/4
124*

103%
115%
116

103%

74%

102
95%
953/i

108%
107%
102 3/4

64%

27%

101%

103%

112%

1033/4

76%

108% 108%
101% 101%
111 111

19% 20
103% 104%
*106% 106%
*111% 111%
*1083/4 109

*1033% 104

104% 104%
*106% 107

106% 106%
1073/b 107%

*99 100

107% 108
109% 110
110 Va 110%
106 106%
1053/4 106%
108% 108%
1093/4 110

*106 110

*104 1053/a

99' 99%
*1133/4 114%

*1003/4 103%
*109%
*104

*109% „ ...

108 108

1093/4 109%
109% 109%

r !;..

108% 108%
108% 108%
1063/a 107
124 % 1243/e
116% 116 3/4
124 124

102% 103%
115% 1153/4
116 116
1023/4 103%
*111% _w

74% 74%
/■". 43 • "' 443/4
>106 106

,101% 102%
95 96

95 953/4
*103% 1043/s

*131% __

*125% ••

108% 108a/4
108% 107%
.102% 1023/4

64%
27

104%
105%
153/8
*13%
1013/8

66
28

104%
105%
15%
18%
101%

103% 103%

*112

112%
*114

*122

*123%
124

126%
106%

v 1033/4
*104

103%
773/4
773/4
76%
107

*122

112%

124

126%
107

104

1033/4
78

773/4
77%
107

102%

94% 94%
105% 105%

101

__ 109%
• :>!_' *113%

102 %
*21%
*101%
*110%
107%
*148%
* 222 Va
106%

94%
•105%
101

109%

102%
22

107%

106%

R

Bonds
Sold

No.

3

"l
1

14

123

24

40

151

14

150

1
111

344

31
35

. 23

16

29

Range Since
January 1

Low High
34 50%
15 21

83/4 14
87 95

108 111

183% 31

108% 1093/4
108% 1103/4

82%
36

40

129

125

116

92%
88%
53

51*

61%
80%
673%
673%

89%
473%
48

133%
129

121%
1033%
98%

70%
66

84

98%
88

88

108 1103%
100% 101%
1103/s 112%

12

32

2

38

24

22

10

17

20

2

5

15%
103%
106%
108 Va
104%
1033%
104

106%
106%
106%

21%
106%
108

111%
110%
104

105%
108 3/a
108 %

110%

98

107%
109%
110

104%
104%
108

1083%
106

103

85%
113%

9934
1103%

111%
111%
106 Va
106 Va
110

111

106

105%

100

116%

■ 2

47

10

/ '' 5
5

79

11

79

6

66

70

115

43

42

35

2

121

94

227

9

5

2

58

124

10

5

53

35

101 101%
108 109%
105 106

1093/a 109% 1
105% 1083% .'
108% 110%%
1063% 109% J

10

4

4

6

3

8

1

12

1

13
44

6

1

10

108
108

98%
121
109

115%
,97
106

1053%
99%
110%
55%
23%
105%
9534
87%
82

103%

131
121

105%
107

1013%

38%
17%
104%
104%

73%
6%

100%

103%
104

112%
112

1133/a
122%
123

1163%
116

106%
102

102%
101%
59%
68%
58

107

121%

109%
109% .'t

107%:
125 j.

1243/8 '.
104% I,/
116% C;
116% ),
104% / .

112%
81 '

53 ; •'!
107 - ]
102% ;
96 1
97

107 /

132

125% ;
109%
1113% 1
104

72%
31

1053%
106%
19%
17%
101%

104

104% „

112%
113% ;
115

123%
123%
124

126%
107% .

105

1053% ,

105 ;
83%
83 »

83

107% •»

121% j

Reading Co Jersey Cent coll 4s 1951 A-O
Gen & ref 4%s series A 1997 J-J
Gen & ref 4%s series B__ 1997 J-J

101%
105%

101 101%
105% 106
105% 105%

10

56

105

86

99% :
101

1083%
113%
100%
17

98%
110

106%
147%
224

105%

97 105
94 103
94% 105%

font.nites see page 852.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING AUGUST 25

BONDS

New York Stock Exchange

Remington Rand deb 3%s 1958
Kevere Copper & Brass 3VbS 19«0
jjfARio Grande West 1st gold 4s__l939
A 1st cons & coll trust 4s A 1949

Rochester Gas & Elec Corp—
Gen mtge 4 Mas series D 1977
Gen mige 3%s series H litol
Gen mtge 3 Vis series I 1967
Gen mtge 3 Vis series J- ..1969

XJAR I Ark & Louis 1st 4Ma8 1934
IARut-Canadian 4s stpd .1949
JiARutland RR 4Mas stamped 1941

Saguenaj Pwr Ltd 1st M 4Vis 1968
St Jos Si Grand Island 1st 4s 1947
8t Lawr & Adir 1st gold 5s 1998
' 2d gold 6s 1998
ISt Louis Iron Mountain & Southern—
River & Gulf Division
SAlst 4s stamped——1933
^Certificates of deposit

St L Pub Serv 1st mtge 5s 1959
St L Rocky Mt & P 5s Stpd 1955
ISt Louis San Francisco Ry
APrior lien 4s ser A 1950
ACertificates of deposit

APrior lien 5s series B 1950
ACertificates of deposit.——

ACons M 4'/a 8 series A 1978
ACertificates of deposit stpd—

fSt Louis-Southwestern Ry—
1st 4s bond certificates 1989
A 2d 48 inc bond ctfs Nov 1989
| A 1st term Si unifying 5s 1952
AGen & ref goid 5s series A 1990

St Paul Si Duluth 1st cons gold 4s_1968
tSASt P & K C Sh L gtd 4Mi8 1941:
St Paul Union Depot 3MbS B .1971
Schenley Distillers 4s s 1 deb 1952
Scioto V Si N E 1st gtd 4s 1989
{Seaboard Air Line Ry—

if a 1st gold 4s unstamped 1950
8 A 4s gold stamped 1950
jARefunding 4s 1959,
ACertificates of deposit—

A 1st cons 6s series A —1945
ACertificates of deposit

t§AAtl & Birm 1st gtd 4s 1933
JASeaboard All Fla 6s A ctfs 1935
A 6s series B certificates., 1935

Shell Union Oil 2Mis debs 1954
2%s sinking fund debentures 1961

l5ASilesian-Am Corp coll tr 7s 1941
Simmons Co debentures 4s 1952
Sioux City & Pacific Div—

See Chic & Northwestern Ry
Skelly Oil 3s debentures 1950
Socuny-Vacuum Oil 3s debs 1964
South Si Nor Ala RR gtd 5s 1963
8outh Bell Tel Si Tel 3MbS 1962
3s debentures 1979 „

Southern Pacific Co—
48 (Cent Pac coll) Aug 1949

48 registered * 1949
1st 4Mi8 (Oregon Lines) A 1977
Gold 4 Mas 1968
Gold 4MiS 1969
Gold 4 Vis 1981
San Fran Terra 1st 4s 1950

Soutn Pac RR 1st ref gtd 4s 1955
Stamped

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devel & gen 6s 1956
Devel & gen 6 Mas 1956
Mem Dlv 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 3Vis B 1964
1st & ref 3s series C 1968

Southwestern Pub Serv 4s_. 1972 . ,

aSpokane Internat 1st gold 4Mas__2013
Stand Oil of Calif 2%s debs 1966
Standard Oil N J deb 3s lybl
2%s debenture 1953

Suaray Oil Corp 3 Mi debs 1359
oupenor Oil 3Vas aebs 1956
Swift & Co 2%s debs 1961

^eun Coal Tron & RR gen 5s
Terminal RR Assn of St Louis—
Gen refund s f gold 4s
Ref & impt mtge 3%s series B_

Tcxarkana & Ft Smith 5M2S A

Texas Company 3s deb
3s debentures

Texas & Pacific 1st gold 5s
Gen k ref 5« series B

Gen Si ref 5s series C
Gen & ref 5s series D

Interest
Period

J-J
M-N

j.j
A-0

US
MS

MS

MS
MS f

4-J

; J-J

A-0

j.j
J-J
A-0

Friday Week's Range

US

MS
F-A
F-A

J-J
J-J

F-A

A-0

f-a

j-j

A-0
A-0

J-J

J-D

MS

M-8
Af-N
M-N
A-Q

J-J

J-J
J-J
A-O

A-0
A-0

J-J
J-J

J-D

J-J

M-N

Apr
F-A

J-D

J-J
J-D

M-/V

M-N

..1951 J-J

..1953 J-J

..1974 J-J

.1950 F-A

..1959 A-O

.1968 MS

..2000 J-D

-1977 A-O

..1979 A-O

-1980 J-D

. Last or Friday's Bonds Range Since
Sale Price Bid & Asked Sold January 1

Low Uign. No Low High

107Mi 1073/a 12 104 Mi 1073/b

102 3/4 1023/4 7 101 Mi 103

923/4 92 3/i 94 M2 39 -81 95

61 61 62V4 : 82 44 Ma 66 Ma

*125%
.

. — •IIIM2 — ■ V 111 Ma 111 Ma

... , ;

•108V4 1103/b
y-~-c

107% 109 Ma

46 Mi 46 Mi 20 39 MB 50

: • 16 Mi 16% 5 /II 17 Mi

; 17% 17% 18 Ma "35 12 19 MB

Jf-N v 100 Ml
99 Ma

Af-S ,

J-J '

--

J-J 40

39Ml
J-J , 43

... 42

MS 333/i
— 33 :

U-N

J-J
J-J 57
J-J - 52 Ma
J-D {' ■

F-A :.v 34

A-0 -

Af-S ioi i/:;
U-N

A-0
A-0 68

A-0 ■ ■ 30 •

41 Mi
40 3/4

10214

103%
106 Mb

107%

84 Ma
76%
75%
75

102 Ma

86%
104%
108 V4

107 MB

107 '•. 107

*_. 106 Ma
73 - 73

77 77

.100Ms 100%
99 Ma 99Ma
100% 100%
•— 91%

39Mi 42 MB
39Mt 41 Ma
42 Ma 45 Mb
42 42

33 Ms 347/s
32% 34 Mi

106 106 Mb
w83 " 83%
57 59%
52 Ma 55 Ma

*100% —

•

v. 34 35Ma
.*102% __

■ r 104 • 104 Mi
*— 128

68Mb 69%
673/b 72
29 3034
30 30 Ma
40 MB 43 34
40 42 34
60Mi 61 Ma
29Vi 29 Ma

101% 102 M4
10134 101%
*68 85

104 Ma 104 Ma

103Mi 103%
106 106 Mi
*126

108 Ma 108 Ma

I 107% 108

10031 100Ji
♦100A

84 MB 87 Mt
76 Ma 80
75 Ma 79
74 Ma 78 Vi

1053/4 105%
102 103%

115 Ma
863/4
104 Ma

108 M4
111 Ma
107

110Mi
107

>111

52
>103

105 Mb
103 Ma
104%
>1063/4
103 Mi

115%
87 Ma
105 Mi

109

111 Ma
107Mi
110MB
1073/4

53
103 Ma

1053/4
1033/4
105

107 Ma
103 Mi

„ 15
4

1

422

11

122

1

456

4

16

li
46

25

14

4

101

42

9

565
22

61
12

16

1

9

42

~1
19

W/270
-j 78
215

164

12

319

110

131
14

54

1

26

4

20

19

9

10

10

105 108 Ms
106 106
62 Ma 76
63 77

95 Mb 1003/4
95 100

97 Mi 100%
89 Ma 94

33 46 Ma
32 3/i 45 Ma
36 Mb 50
36 Ma 48 3/i
28 Ma 373/4
28Vi 37%

97

703/«
57

383/4
92

30 Ma
102

1033/4
126 Ma

43 Ma
43

21 Mb
20

28%
27%
42 Vi
26%
34 Mb
100

100 MB
52 Mb
103

106 Mb
86

82 Ma
64

100

38 Ma
104 Ma
105 MB
128Mb

71MB
72

32%
31

443/8
43 Ma
613/4
62

54

102

102 Ma
66

105%

BONDS

New York Stock Exchange

Third Ave Ry 1st ref 4s 1960
AAd) income 5s Jan 1960

Tol 81 Ohio Cent ref A impt "^bo—I0""
Toledo St Louis & West 1st 4s—.1950
Toronto Ham St Huu 1st golu *t>

Trenton Gas & Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A 1953

Union Electric Co of Mo 3%s 1971
}§AUnion Elev Ry (Chic) 5s .1945
Union Oil of Calif 3s deb 1959

38 debentures 1967
Union Pacific RR—

: * 1st A land grant 4s 1947
34-year 3Mas deb 1970
35-year 3 Mas deb ; 1971
Ref mtge 3Mas series A * 1980

United Biscuit 3MaS debi .1955
United Cigar-Whelan Stores 5s J952
United Drug 3Mbs debs —_—.—1958
United States Steel Corp— ' ' ; r
'•* Serial debentures

2.05s —May 11949
} 2.10s - Nov 1 1949
v 2.15s — May 11950
/ r 2.20s i —NOV 1 1950

J 2.35s May 11952
2.40s Nov 1 1952 '

2.45s ... May 11953
- 2.50s : —Nov 11953
'

2.55s —: May 1 1954
2.60s Nov 11954

• 2.65s May 1 1955-
United Stockyards 4MbS w w._ 1951
Universal Pictures 3%s debs 1959.

Period

Interest

J-J
A-O *

J-D C

AO

J-D

MS >'•

J-J

Friday Week's Range
Sale Price Bid & Asked
Last

82 Ma
39%

U
ms ;
A -O
f-a ;
J-J

J-J ''7
A-O

US'
J-D

A-O /
A-C ,

f-A ;

M-N
M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N
A-O

M-3

111%

104

106%

104%

103

105 Mb
123

107

105 Ma

95%
94

69 ,,

V 6$%
65%
653/i

101 Mb
91M2

105

73 Ma
92 Ma
96

100%
100 Ma
110 Mi
106 Mb
110 Mb
51

102 Mi
104 Ma
103 Mb
103 3/i
105 Mi
102%

103%
106 Va
124 'v\_
109

109

101 Ma
101 MB
893/i
85

84 Ma
84

106 Mb
104%

118 Mi
87%
105 Ma
109 Mi
112 Ma
107Mi
112Mi. ,

107%. ,< „5 i
111% :.i;
60

104

106 MB
105%
104 3/i
1073/b V
105 Ma i

101 Ma

106 Ma
124 M»
93

93

93 Ma

♦117 120

1113/4 112
106 MB 106 MI
101 102

106 Ma 106 3/i
106 Ma 106%
124 Ms 124 Ms
92% 93 Mi
92% 93 Ma
92% 93 Va

Vandalla RR cons g 4s series A 1953
.' Cons s f 4s series B__._ 1957
Va Elec & Pwr 3M2S series B —1968

1st &.ref mtge 3s series D 1974
Va Iron Coal & Coke l6t gold 58—1949
Va & 8outhwest 1st gtd 5s_ —2003

. .1st cons 58 1958
Virginian Ry 3%s series A..—1966

Wabash RR Co— ' , . . * . . '•>/,
1st mtge 4s series A. 1971

'/ Gen mtge 4s inc series A——1981
Gen mtge inc 4MiS series B 1991

Walworth Co 1st mtge 4s i9bo
Warren RR 1st ref gtd. gold 3%s—2000
Washington Central Ry 1st 4s '.1948
Washington Term 1st gtd 3M2s 1945

1st 40-year guaranteed 4s 1945
Westchester Lrg 5s stpd gtd .1950
Gen mtge 3 M2S 1967

West Penn Power 3M2s series I 1966
Western Maryland lBt 4s_, 1952
1st & ref 5Mas series A 1977

tAWestern Pacific 1st 5s ser A 1946
Western Union Telegraph Co—
Funding & real estate 4 Mas 1950
25-year gold 5s ! 1951

"

30-year 5s„ 1960
Westinghouse El Si Mfg 2Vas 1951
West Shore 1st 4s guaranteed .2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Wheeling Steel 1st 3 Mas series B 1966
Wilson & Co 1st mortgage 3s__.—1958
Winston-Salem 8 B 1st 4s ; ,1960

JAWisconsin Central 1st 4s_- 1949
/^ACertificates of deposit.
{ASu & Du div & term 1st 4s 1936
ACertificates of deposit.

Wisconsin Elec Power 3Mas —1968
Wisconsin Public Service 3MbS 1971

Youngstown Sheet & Tube—
1st mtge s f 3Mis series D 1960

y
F-A
M-N

MS

A-O

M-3

J-J -

A-O

MS

W

J-J

Apr
Apr
A-O.

F-A

Q-M
F-A I

F-A

J-D

J-D

J-J
A-0

J-J

Af-S .

AT-N;
J-D

Af-S
M-N,

J-J

J-J
M-S
Af-S
A-O

J-J
J-J

Af-N

A-0

J-J

96 / -

108%

103%
84 Mi
76

100 Mb

or Friday's
Low Utah

80 82 Ma
38 39%

103Vi 103 Vi
102Vi 102Ms
*103% 104

107 Mb 107 MB

,111% 111% .

• 20% 203/b
-0105 Ma 1063/s

. 103% 104

107 Vi 107 Mb

j 106 Ma 106%
106 106 3/g
108% 109 Mb
*109% 110%

; 103 ' 103
104 Ma 104%

*1003/i
*1003/b __

*100Vi
*101Ma :

*101 Ma __

*101%
*101% __

"102 Mb 103 Ma
*102 102 Mb
*102

*102% __

V 102 Ma 1023/4
98% 99 V*

*109 - :

*112 - /
■

-110 Ma
106 Mb 106 MB
*98 MB 102

♦106 MB 109 M
96 96Vi

- 108 108 Ma

Sold January 1
Bonds Range since

No. Low High

72 71 83 Mi
* 246 30% 40 Va

■ / 2 96% 103 Va
23 101 Mi 104

101% 103%

"r :"l' 106% 107 Ma

,6
5

13

24

■ •• 1

7
50

50

5
18/

110% 112
19 203i

103 Mb 106 Ma
102 Vis, 104

107 , 108%
102% 107

102% IO6M2
108 3/4 -111%
106 , 109%
lt0% 104

101% 104%

101MB
101%
.100%,
101 Ma
101 Mb
101 Ma
101 Mb
1013/B
102

101%
102

101%
973/4

102 M»
102Ma'i, ■

101%
102

101 Mb

101%
101 Vi
103

102 M,
102 Va
103

104%
99 Mi

— 112 i 112
t- ' 109Ma 1113/4
21 105 Mb 106 MB

; 1033/4
84 Mb
76

: 100
46 /

*102 Me
*100%
*100 i-

*118

104

84 Ma
7734
100 Ma
47

8

38

19

27

42

V 9

2

90

100

80

98 Ma
106 Ma
97

1063/b 111

*__ 108%
110% 110% 25

121 Ma
' 101MB 101% / 190

106 / 106 106. 8

93% 93 MB 95 62

108 Mb 108 MB 108 MB 13

106 105% 106 K 25
106 105% 106

"

76

101%
- 101% 101% /•., - 8

67 Ma 67 68 - • ,47
63 63 64 Ma 12

*110MB __ /
99% 99% 100 '••• 46

— 103% 104 20

63 62% 64

f1

Or-i

*—.■:. 62% / /

16 16,; .16% 41

*~ 17 •li.

— ■' ♦110MB __ /V-v.
110Ma 111 : ~4

100Mb
68 ;

56

95%

38%
98

100%
101
117 MB
108 Ma
1093/4
88 Ma
98 3/4

% 77%

101 Va
102

100%
101 ...

'

553/i
53

HOMb
91%
101%
116 Vi
57 Mb
60 MB

i> 15 Ma
-14 Mb
109 Ma
107%

104%
87 3/b
84 /•:
102

53

102 Ma
101 Ma
!101
119 \
109%
112 Mb
101

1063/4
993/4/,

108%!/
107 Ma /
107

.101%
72% ,v
69 Ma.-

111%
100 :

104 Ma
116 Mb
74%
70

22%
18

110 Ma
111

— 117 118

5 111 113

3 105 MB 106 MB
15 9 1Mb 103 Mo
19 105 106%
31 105 MB 106%
1 115 Ma 124 MB

51 81MB 96%
51 79 Mb 95 Ma
30 80 MB 96

M-N 150 Ma 105% 105 3/4 43 / 101Mb 106

a Deferred delivery sale not Included In the years range, d Ix-interest. e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not Included In the years range, r Cash sale
not Included In the year's range. •.' ■ . y , ; .

§Negotiability Impaired by maturity. tThe price represented Is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484.

. . {Companies reported as being in bankruptcy, receivership, or reorganized under Section 17 of
the Bankruptcy Act, or securities assumed by such companies. \ . "/•'/ \

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat. '

NEW YORK CURB EXCHANGE
/„ , WEEKLY AND YEARLY RECORD./^///
InTl'oM^eTn "e weeflDSV.foc?a' /.V"1' and *""* °"M'" *** r*°" "* •*°"

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Aug. 19, and ending the present Friday (Aug. 25, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year. - *

RANGE FOR WEEK ENDING AUGUST 25

«TOCKS
New York Curb Exchange

Acme Wire Co common
Aero Supply Mfg class A__
Class B

Alnsworth Mfg common
Air Associates Inc (NJ)
Aircraft Accessories Corp —

Air Investors common

Convertible preferred..
Air-Way Electric Appliance
Alabama Great Southern
Alabama Power Co $7 preferred.
g6 preferred

Friday
Last

Sale Price

Par

-.10
—1

1

3

—I

-50c

—2

-10
—3

-50

9 Mi

~4Ma

98 3A

Week's

Range
of Prices

Low Hioh

25% 253/4

~3% ~3%
9 Mb 9%

~4% "43/8

2Mb 2%

98% 99 Mi
117 117

Sales
for Week
Shares

200

600

800

5,200

1,900

400

50

50

Range since January 1

High

26 Mar
21 Jan

4Mb July
10 July
103/4 July
5% July

Low

22 Jan
20 Apr
3Mi Jun
6 3/4 Feb

x8% Feb
2 Jan

2 Jan
35 Jan

2% Apr
89 Jan
114 Feb

104 V2 Mar

For footnotes see page 857.

2% Feb

353/4 Jan
4 July

102 Mar

H8M4 Jun
107 Mi July

STOCKS—

New York Curb Exchange

Allegheny Ludlum Steel 7% pfd_.
Alles & Fisher common

Allied Intl Investing S3 conv pfd
Allied Products (Mich)
Class A ennv common

Aluminum Co new common —

6% preferred
Aluminum Goods Mfg
Aluminum Industries common

Aluminium Ltd common

6% preferred
American Beverage common
Amcr4f«o Pnnlc Co

Par

-100

1

—10
25
•

--.100

.100

j~00

Friday Week's Sales

Last Range for Week

Sale Price of Prices Shares Range Since January 1

Low fliph Low High

— —
— 114 Mb July

6 July

114 Mb July
8Mb July

- j— m 8% Jan 22 Jun

is" w—
28 .28 400 22 Ma Feb 31 Jun

28 28 25 23 Mb Apr 31 Jun

33 % 33 Ma 34 Mb 2,400 27% Mar 35 July

113% 113 Ma 113% 450 109 Ms Feb 115 Aug

19 Ma 20 200 • 18 Ma Feb 20 Aug
'

' 9 May 13 Mb Jun

—— 76 Ma 77 Ma 500 733/b Jan 84 Jan

4—• __

■ 95% Jun 103 Feb

2Mb 2Mb 200 1Mb Jan 2% Mar

42 42 10 28% Jan 42% Aug
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING AUGUST 25

KTUCKS—

New York Curb Exchange

Par
1American Central Mfg

American Cities Power & -uight—
.Convertible class A 25

•

Class A—T 25
Class B 1

American Cyanamid class A 10
Class B non-voting.^ 10

American & Foreign Power warrants-
American Fork & Hoe common •

American Gas & Electric 10

43A% preferred. 100
American General Corp common 10c

$2 convertible preferred 1
„ $2.50 convertible preferred 1
American Hard Rubber . Co 25
American Laundry Mach_; .20
Americrn Light & Trac common 25

6 % preferred. 25
American Mfg Co common— 100
Preferred — l ^ 100

American Maracaibo Co 1
American Meter Co : _•

American Potash &-Chemicals .*
American Republics-:; « 10
American Seal-Kap • common 2
Amer Superpower Corp com 10c

1st $6 preferred—: »
$6 series preferred •

American Thread 5% preferred —5
American-Writing Paper common •
Anchor Post Fence— 2

I Angostura-Wupperman;. : 1
Apex-Elec Mfg Co common 1 •
Appalachian Elec Pwr 4V2% pfd 100
Argus Inc 1
Arkansas Natural Gas common— •

' "

Common class A non-voting •
1 > 6 % '■ preferred; i 10
Arkansas Power & Light $7 preferred.*

V Aro Equipment Corp. 2.50
Art Metal Works common ; 3

\ Ashland Oil & Refining Co 1
> Associated Electric Industries—

American dep rects reg £1
Associated Laundries of, America •
Associated Tel & Tel class A •

< Atlanta Birm & Coast RR Co pfd„100
•

> Atlantic Coast Fisheries 1
Atlantic Coast Line Co ; 50
Atlas Corp warrants
Atlas Drop Forge common 5
Atlas Plywood Corp 1
Automatic Products 1
Automatic Voting Machine— •
Avery (BPl & Sons common. 5

-6% preferred 25
Ayrshire Patoka Collieries 1

Babcock & Wilcox Co •

Baldwin Locomotive-—
- Purchase warrants for common

7% preferred 30
Baldwin Rubber Co common 1
Barium Steel Corp 1
Barlow & Seelig Mfg— • ;
"

$1.20 convertible A common 9
Basic Refractories Inc —_; 1
Baumann (L) common I •
1% 1st preferred.; 100

Beau Brummel Ties 1
Beaunit Mills Inc common 10
$1.50 convertible preferred 20

Bellanca Aircraft common 1
Bell Tel of Canada 100
Benson & Hedges common •
Convertible preferred •

Berkey & Gay Furniture 1
Bickfords Inc common 1
Birdsboro Steel Fdy & Mach Co corn—•
Blauner's common •

Bliss (E W) common 1
Blue Ridge Corp common — 1
$3 optional convertible preferred—*

Blumenthal (Si & Co •
Bohack (H C) Co common •

7 % 1st preferred 100
Borne Scrymser Co 25
Bourjois Inc

_ •
Bowman-Biltmore common •

1% 1st preferred 100
$5 2d preferred *

Brazilian Traction Lgt & Pwr •
Breeze Corp common l
Brewster Aeronautical \
Bridgeport Gas Light Co •

Bridgeport Oil Co •
Brillo Mfg Co common •
Class A •

British American Oil Co •

British American Tobacco—
Am dep rects ord bearer £1
Am dep rets ord reg— , £1

British Celanese Ltd—
Amer dep rets ord reg 10s

British Columbia Power class A •
Class B •

Brown Fence & Wire common 1
Class A preferred »

Brown Forman Distillers 1
$5 prior preferred •

Brown Rubber Co common 1
Bruce (EL) Co common 5
Buckeye Pipe Line •
Buffalo Niagara & East Power—
$1.60 preferred 25
$5 1st preferred •

Bunker Hill & Sullivan 2.50
Burma Corp Am dep rets
Burry Biscuit Corp 12%o
Butler (P H) common : 25c

Cable Electric Products common _50o
Voting trust certificates 50c

Cables-& Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate i
California Electric Power io
Callite Tunerstpn Corn ™I 2-1
Camden Fire Insurance 5
Canada Cement 6% pfd I-IIIIIlOO
Canadian Car & Foundry Ltd—
Participating preference „ 25

Canadian Industrial Alcohol-
Class A voting ' •
Class B non voting •

Friday
Last

Sale Price

13%

41%

Week's

Range
of Prices

Low Hiab

12 ' 13%
t,

42% 43%
40% 41%

Sales

for Week

Shares

7.700

1.100

1.300
3 2% 3% .7,100

35
'

34% 36 5.500
% 3/4 % . 700

31 30% 31 6.800
112 112 112'/4 225
—

; 7% 7%
"

200

38%
. 38 % 38%

.

225

17% ■v 17% 17% 200
31 V 30% 32 400

17% 17 17% I; 3.700

' -1 ' :50% 51% .I 150

~1 Va II1 1% 2.200
*

31% 31% I I' 100
-

43. v 44% '.50
11%

"

11% 11% 4.000

4% 4% 4% 300

■; 10 Vi % 20 400
109 109 109 I 50
19% 17% 19%.: 9.100

;

3% 4 300
- '•"•5% 6% . ,

2.300
f— 3% 3% 1.500
__

. : 2% 2% .... 200
20 20 20 200
111 V 110% 111 220

7%,)!•; 7% 8% 8.900
3% 3% 4 5.000
4% •; 3% 414..', 24.500
10 v» » 10% 103/4 » 2,000

109% 108% 109 V2 - 80

11% 11% 11% 4.100
■ 10 10% 400

; 6% 6% 6% i': •: 900"

1 Va ; V.'B 1 Va ■ : 1.500

9% 'h 9% 10 Va 1.400

43% 44 250
2 Va 2 i. 2% . 2.300

- . 8% 8% '/v.- 300
12% 12% 13% .ft 1.200
6% 6% 7'/4 3,100

— 5% 53/4 200

10% 103/b 500

24 24 100

— 14% 15% 500

B , : ■

24 23% 24% 700

8% '/• 8% 9'% 10,500
■

40 40 >/4 150

8% 8% 900

3% 3 ;I 3% 14,300

■

t "4% "5::: 300

10 9 10 600

1% "3% 3 3 '8 300

133% 133 133% . ;. 80
35 ; 3434 35 : 85

• •' 35 35 "I, 50
2VB 2 J 2% 19,200

■'./ 15% 15% 100

9 I; II'9 1 9%;: 2,500

14% 14 Vs 14 3A 1,400
2% 2 %1 2% 1,600
49% 49% 50 500

; ■"/ - 15% 15% 500

9 9% 1,000
'

~L- '■ '
r

98% 98% 40

27% 27% 50
I 12% 12% ,.

/ 100

I % % ; 300

14 Va 14% 14% 209

1% 1% 2% 2,200
19% 19% 19 Va 409

13%
"

13 133/0 1,200
3 23/4 3% 8,300

Il-r ~9% "9%,-: 100

-- 15 V* 15% 100

19%. 19% 100

Range since January 1
Lots Hiun

5% Jan 13% Aug

38 Jun

35% Jan '
, 1% Feb
38% Feb
34% Aug

% Jun

15% Jan
26% Jan
107 Jan

5% Jan

34% Jan

4114 Jan
14% Apr
25% Feb
16 y8 July
25 Va Apr
35% Jan

."88% Feb
1 Jan

22% Jan
40 Apr
10% Jan

3% Jan

A Jun
105 May
14 Jan

3% Jan
: 4% Jan

2% May
; 2% Mar
13 Jan
106 V2 Jun
2% Apr
3 May

;« 3 May
- 9% Jan
97 ys Jan

7% Mar

7%* Apr
5% Jan

6%
•: %
2'/4

75

8%
31

1%
5%
9%
3%
43/4
8

21%
9%

Jan

Jan

Mar

Jan

Jan

Jan

May
Jan

Apr
Feb

Jan

May
Feb

Jan

20% Feb

6y8
39%
6ya

. ; 2

13

4

2%
65

. ; 6 %

14'/4
21

2%
127%
30

35

%
12

6%
6%
11%
1%

43%
10%
7%
80

24

10%
%

6%
1

18%
9%
1%
21%

8%
12%
31 Va
18

Jun
Jan

Jan

Jan.

44% Mar

4iy2 Aug
3%, Aug

47 Aug
41% Feb
1% Jan

19 July
31 Aug
112% Jun

7% Jun
. 39 July
46 Aug
19 Ya Jun
34 Jun

18% Mar
. 26% Jan
52 Aug
102 y2 Aug
1% Mar

31% Aug
48 > July
15 y8 Apr

- 5V2 Jun
% July

111 Jan

19 Va Aug
4>/8 Mar
7>/4 July
4 July
3 Jan

20 Va Aug
113% July

8V2 Aug
4% July
4% Mar

10% Aug
109y2 Aug
13 July
11 Jun
7 July

> 8% July
: 1% July

3% July
80 . Feb

12% Feb
47% May
2 y2 July

10'% Jun

13% July
7% Aug
6% July
10% Aug
25 y2 July
15'/2 Aug

26 July

9% Aug
41% July
9% July
,4 July

Feb
Jun
Jan

Apr
Jan

Mar

Apr
Jan

Feb

Apr
Apr
May
Jan

Feb

Feb

Apr
Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jap;
May'"".' 3% Jan
JaiWK*23 Jun

Aug*13% Feb
Jan;.:u>0*15% Aug
July v-loi';' 37% July
Febsii,: 20% Jun

16% Apr
5% Jan
4% May
82 Aug
10 Aug
19% July
28% July
4% July

136% Aug
35 July
37 j Jan
3 Aug
15% Aug
9% Aug,

10 July
15% July
3 Mar

50 Aug
17% July
11% Mar

105 Mar
28 July
12% July
% Mar

17% Mar

v., , 3% Mar
Vt; 21% Jun

13% Jun

'

'

18% Aug 20 Feb

.; T-I'I "*
- 15 V< Jan 18 Vt July

:I 4% 4% 200 3% Jan 4% July
I ' ' 17 May 17% Apr
" *

'

*«u.; *11 f 1% May 2%: Jun
'

•—•••• 4% 4% 600 3% Feb 43/4 July
;• 18 18 100 14% Feb 19 V2 July
"

18 19% 1,400 17% Jan 26 May
"•V-

'

f>:K - -im ■ 773/4 Jan ..
. 91'/2 Aug

3% 3 3% 3,600 1% Jan 3 V2 Aug
21 Jan 26 V2, Jun

10% : 10 10% 1,900 9 Jan 10 3/4 July

18% 18 18% 12,000 14% Apr 183/4 Aug
109% 109% 110 600 97% Feb 110 Aug
10% 10% 10% 500 9V8 May 12 Jan

1% lVa 1% 7,700 1 Apr 1% July
. " . 3%

. . 3% 2,100 3
, Apr V 4 -,Jan

— — ""I. -- :~43/a July 5% Jan

C ;I •'*v

1% 1% 500 Jan 1% July
I 1 % 1% 600 % Jan

*
1% Jun

6% 7 Va
7% 8%

21% 22%

5% 5%

400

2,000

25

100

3% May
5% Apr
5% Jan

4% Jan
20% Jun
100% July

21 Jan

4% Feb

4% Mar

4 July
8 July
7% Mar
9% July

20% Jun
100% July

24 Jun

5% Apr
5% July

STUCK!)

New York Curb Exchange

Per
Canadian Industries Ltd—
1% preferred 100

Canadian Marconi - - 1

Capital City Products , —*
Carman & Co class A —•

Carnation Co common *.

Carolina Power & Light $7 preferred—*
»6 preferred •

Carrier Corp common . .10
Carter (J W) Co com 1
Casco Products ; •

Castle (A M) & Co 10
Catalin Corp of America .1

Central Hudson Gas & Elec com •

Central Maine Power 7% pfd 100
Lcmiui isew Xora Tower 5% pia 100
Central Ohio Steel Proaucts —1
Central Power & Light 7% pfd 100
Central & South West Utilities 50c
Cessna Aircraft Co new com ; 1.
Cuamoerim Metal Weather Strip Co__5
Charls Corp common. —10
Cherry-Burrell common 5
Chesebrough Mfg 25
Chicago Flexible Shaft Co new com..*
Unicago Rivet & Mach — 4
Chief Consolidated Mining ; 1
§Childs Co preferred 100
Cities Service common —; 10
\ $6 preferred
60c preferred B *
,$6 preferred BB .: •
City Auto Stamping *
City & Suburban Homes ; .10
Clark Controller Co 1
Claude Neon Lights Inc.. 1
Clayton & Lambert Mfg ..4
Cleveland Electric Illuminating •
Cleveland Tractor common V

Clinchfield Coal Corp Z 1 100
Club Aluminum Utensil Co •

Cockshutt Plow Co common —•
Colon Development ordinary
Colonial Airlines 1
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms 25
Columbia Gas & Electric—

5% preference 100
Commonwealth & Southern wan ants—

Community Public Service . .25
Community Water Service 1
Compo Shoe Machinery— • ,

V t c extended to 1946— —1

Friday Week's Sales
Last : Range for Week

Sale Price of Prices Shares
Low High

Range since January 1
Low High >

Conn Gas & Coke Secur common

$3 preferred
Consolidated Biscuit Co

Consol G E L P Bait common

4%% series B preferred
4% preferred series C

Consolidated Gas Utilities
Consolidated Mining & Smelt Ltd.
Consolidated Retail Stores —

8 % preferred
Consolidated Royalty Oil
Consolidated Steel Corp
Consol Textile Co —

Continental Fdy & Machine Co—
Continental Gas & Electric Co—

1% prior preferred
Cook Paint & Varnish Co——

Copper Range Co
Cornucopia Gold Mines
Coro Inc d
Cor; von & Reynolds

$6 preferred A
Cosden Petroleum common

5% convertible preferred
Courtaulds Ltd—
American dep receipts (ord reg)

Creole Petroleum

Croft Brewing Co
Crowley Milner & Co
Crown Cent Petrol (Md)
Crown Cork International A
Crown Drug Co common

convertible preferred
Crystal Oil Refining common.!

$6 preferred
Cuban Atlantic Sugar—,
Cuban Tobacco common

Curtis Lighting Inc common
Curtis Mfg Co (Mo)—

__1
, «

100
.100
.—1

...5

...1

.100
-10

imJ*
Hoc
...1

—100

—50
«

IIIi

1

-50

£1
5
1

250
.25

_Ho
5
•

2l50
5

—1
.35

—1
„5
.50

100
•

II*
III
.20

—1
-1
-10

.10

.10
...*
III

Davenport Hosiery Mills
Dayton Rubber Mfg .-.a

Class A convertible

Drjay Stores
Dennison Mfg class A common

$6 prior preferred
; 8% -debenture——; i— !—
Derby Oil & Refining Corp com..
A convertible preferred

Detroit Gasket & Mfg
6% preferred

Detroit Gray Iron Foundry—
Detroit Mich Stove Co common

Detroit Steel Products
De Vilbiss Co common

1% preferred —_!
Diamond Shoe common

Diana Stores Corp —

Distillers Co Ltd—•

Am dep rets ord reg
Divco Corporation
Dobeckmun Co common

Domestic Industries class A c6m
Dominion Bridge Co Ltd..—
Dominion 8teel fc Coal B—
Dominion Tar & Chemical Ltd

Draper Corp
Driver Harris Co

Duke Power Co
Durham Hosiery class B common..
Duro Test Corp common
Duval Texas Sulphur

East. Gas & Fuel Assoc common •

4%% prior preferred 100
**•% preferred 100

Eastern Malleable Iron 25
Eastern States Corp •

$7 preferred series A *
$6 preferred series B •

-£1

-1
-1
..1

-25
•

II*
Ho

2

14

17%

8

8

102

3%

37%
9%

■I1)I tf
43%
14%

107

9%

17%

1% 2%
14 14%

"9% 9%
43% 44%

117 118

17% 18%

14% 14%

"7% 8 ;;
■ 8

, :83i
102 102%
11% 11% '

;Ir% "n -
3% 4%

•' 9% 9%.

112%
37%
9 V'b
U

42%
14%

iOG '

11%

112%
38%
9%

. ■< 13
46

15%
109%
11%

9 % 9%

:i 3

9

33%

69

21%
1%
8%
34%
17%
24%
3%
11%
,4

8%
.4
33

21%
1%;
8%
34%
18%
25

3%
11%
4%
9%
4%
33%

1\',8

68% 71

3/64 3/64
x24% x24%

1% 1%

12

1

12%

1 /V'

111%
6%

5%
13%

15%
6%

**2%

25

1%
10%
5%

14

3

u
11%
23%

5% 5%
68% 69

117% 117%
110 111 Va
6% 6%
44% 45%
7% 8

"l% ~1%
: 11% 12%
••5% 5%
13 13%

15% 16
6%' 6%

2% 2%
86 88

2% 3
32% 32%

24% 25%
1 ■ 1%>

10% 11

5% 5%
14 14

3 3%

"% "l
11% 12
23% 24%

D

36

9%

1%
6

10%

9%

3%

2%
69%

42%

49%

19% 20%
36 36

4% 5%

9% 9%
78% 78%

1% 1%
-■ 6 6%

26% 26'%

16 16

10% 12%

9% 9%

12% 12%
6 % ,6 %

77 78%

8% 8%
3% 3%

11 • 11

2%
69

40%
30

1

48%
48%

2%
70

42%
30

1

51

50%

1,600
■ 100

100

120

, . 20

6,300

200

12,000

300

90

v- 100

•

2,200
-

5,800
100

50

900

200

25,100
525

8,100
1,600
200

600

50

2,400
. 200,

500

2,400
200

200

250

900

3,500
1,500
1,350

1,190
1,600
150

1,700

600

200

1,400
700 *

150

60

8,500
750

1,300

400

300

3,300
1,900

150

3,550

1,200
90

200

25

4,400
3,000
2,700
400

300

2,600

. 700
150

,

5,200

200

10

500

900

320

3.300
1.100

300

100

5.000

800

500

300

400

300

100

100

1.300
800

1.475
100

3.700

375
800

144 Jan
1% Jan

12% Jan
x23 Feb

7% Jan
41 May
114% Mar-

108% Jan
12% Jan
7% Aug

10 Jan
20 May :

3% May

7% May
119% Jun

;; 96% May
• -8% Jan
112 Apr

'

'> %. Jan
3% Aug
7% Apr
-7% Mar
13% Jan'
97 Jan

35% July
V 6% Jan

% Jan

17J/2 Jan

; 13% Feb
92% Jan
8% Jan
85 Ve Jan
6% Feb
7 Jan

18 Jan

% Jan
4 Jan .

30% Jun

11% Feb
11 Jan

2% May
10 Jan

,, 3% July
6% Apr
2% Apr
33 Aug

56% Jan
1/64 July
20% Feb

% Apr

9% Jan

Va Mar
33 V2 Jan
4 Jan

63% Feb
113% Feb
104 Jun

4% Jan
32 Jan

6% Jan
114% Jan

1% Jan

9% Jan

3% Jan
9 Jan

100 Mar
12 Apr
5% Feb
% Jan

12 Jan

1% Jan
84 Mar
2 Feb

23 Jan

7% Apr;;
22% July;

% Jan

3% Jan

3% Jan

10% Jan
2 Jan
24 Jun

% Apr
10 Feb

19% Apr
3% Jan

2% Apr
8% May

24 Jan

15% Jan
33% Jan

6% Mar

3% Jan
65 Jan
113 Jan

5% Jan
72 Jun

12% Feb
19 Jan

% Jan

3% Jan
20% Jan
22 - Jan

10% Feb
13% Mar
9% Aug

13 Mar

5% Jan
10% Jan

5% May
22% May
6% Feb
6% Jan
67 Feb

26% Feb
74 Feb

3% Jan
2% Jan

9% Jan

1% Feb
56% Jan

32% Jan
24 .tin

% Mar

33% Jan
33 % Jan

144 Jan
2% July

16 Jun
26 Aug
10 July
48% Jan
118 Jun i

115 Aug
19% July
8% Mar

16% Jun

21% Jun ;

8% July ;

9% Jan
119% Jun '
105 July
13 Jun
119 July '

' "

IS Aug ,

5% July
J

; 9% July !

•9% July '
16 i July 1
116 Jun

38% Aug
9 % Aug
H July

53 % May
17% Mar I
118% July
12% May
111% July
9% Jun
9 Mar ,

22% Jan

1% July
8% Aug
37% Jan
18% Aug ;
28 July
4 Jun
12 July
6% Feb

9% Aug'
4% July

47 % Mar

71 Mar !

iu July I
25 July
1 % Aug

12% Aug

1% Mar
38 Aug

. 5% Jun
69 Mar
117% May i
111% Aug
6% Aug
50% July
8% Jun

115 Apr;
2% Jun1

• 13% July -

6 July
14 July

106% July
17% July
7% July
U Feb

14 Apr
2% July

88 Aug
3 % July
36% July

'■. . - ..»J '

V 9fe July
"

28^ Mar
1% Feb ;

11 Jun

6% July
15 July
3% Aug
25% Mar
1 Aug

12 Aug
26 Jun

12% July
3% Aug
9% Aug

26 Mar

21 July
36 Mar

12% Aug
5% July
82. July

135 May ;
10% July
79% Feb .

16 Jun

21 July
1% July :>
6% July

27 Jun

26 . Aug
10% Feb
16 July
12% Aug >

17 July I
9"% July
13% Feb

6% July
25% Jun
8 ys July
7% Feb '
80 Aug ;
33% July
81 Jun

8% Aug
4% July
liy2 July

2% July
70 Mar
43% July
28Julv
iy8 Aug

For footnotes see page 857.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 28, 1944

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING AUGUST 25

8TOCKS
New York Curb Exchange

Par

Eastern Sugar Associates—
$5 preferred v t J

Easy Washing Machine B ^

Economy Grocery Stores—--
Electric Bond & Share common——o
$5 preferred #

$6 preferred — .

Electric Power & Light 2d pfd A
Option warrants —-

Electrographlc Corp-- -j
Elgin National Watch Co
Eliott Co common-—-— ; f"
5%% conv preferred —

Emerson Electric Mfg—
Empire District Electric 6% pfd_.-100
Empire Power participating stock
Emsco Derrick & Equipment --5
Equity Corp common ,

$3 convertible preferred J
Esquire Inc
Eureka Pipe Line common ov
Eversharp Inc common 1

Falrchild Camera & Inst Co }
pairchild Engine & Airplane }
Falstaff Brewing *
Fansteel Metallurgical
Fpdders Mfg Co —
Federal Compress & Warehouse Co-25
Fire Association (Phila)
Ford Motor Co Ltd—

Am dep rets ord reg «
Ford Motor of Canada— / #

Class A non-voting 0

Class B voting
Ford Motor of France—
Amer dep rets bearer ——

Fox (Peter) Brewing new l.kj
Fiankiin Co Distilling J
Froedtert Grain & Malt common—l
Fuller (Geo A) Co *

$3 conv stock- —— --
K% convertible preferred——..—loo

Gatineau Power Co common *
5% preferred 100

Gellman Mfg Co common 1
General Alloys Co ——'•
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
5% preferred series A : 10

General Fireprooflng common •
Gen Jas & Elec $6 preferred B •
General Outdoor Adv 6% pfd—_—100
General Public Service $6 preferred—*
General Rayon Co A stock— *
General Shareholdings Corp com 1

$6 convertible preferred *
Gen Water Gas & Electric common—1

$3 preferred a *
Georgia Power $6 preferred *

$5 preferred -—*
Gilbert (A C) common •
Preferred *

Gilchrist Co XL—*
Gladding McBean & Co *
Glen Alden Coal— •

Godchaux Sugars class A •
Class B *-—*
$7 preferred •

Goldfield Consolidated Mines 1
Gorham Inc class A •

$3 preferred ; —- •
Gorham Mfg common 10
Grand Rapids Varnish 1
Gray Mfg Co 8
Great Atlantic Si Pacific Tea—
Non-voting common stock *
7% 1st preferred 100

Great Northern Paper 25
Greenfield Tap & Die *
Grocery Stores Products common—25o
Gulf States Utilities $5.50 pfd •

$6 preferred *
Gypsum Lime Si Alabastine •

Hall Lamp Co 8
Hamilton Bridge Co Ltd *
Hammermill Paper 10
Hartford Electric Light : 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co : 1
Hat Corp of America B non-vot com__1
Hazeltine Corp •
Hearn Dept Stores common 5

b% preferred 50
Hec.a Mining Co 25c
Helena Rubinstein •

Class A -—•
Heller Co common- a 2
Henry Holt Si Co participating A •
Common 1

Hewitt Rubber common 5
Heyden Chemical common 2.50
Hop 1RI & Co class A 10
Hollinger Consolidated G M 8
Holophane Co common •
Horder's Inc •
Hormel (Geo A) & Co common *.
Horn (A C) Co common 1
Horn Ac Hardart Baking Co •
Horn Si Hardart *

5% preferred 100
Hubbell (Harvey) Inc 5
Humble Oil & Refining *
Hummel-Ross Fibre Corp„ 8
Hussmann Ligonier Co •
Huyler's common 1
1st preferred 1

Hydro Electric Securities _*
-Sygrade Food Products . 8

Illinois Power Co common •

5% conv preferred — -II50
Dividend arrear ctfs Z

Illinois Zinc Co -IHIIIII*
Imperial Chemical Industries-
Am dep rets regis £j

Friday Week'e SaJes
Last Range for Week

gale Price of Prices Shares Range since Jannary 1
Low High Lot0 High

39% 40% 275 35% Jan 48% Feb

~8% 8% 9 > 1,400 5 Jan 9% July
■ 15% 15% 100 14% May 16 Jun

11% 10% 11% 156,000 7% Jan 11% Aug

92% 91% 92% 1,000 83% Jan 93% Mar

95% 96 1,400 88% Jan 96 Aug

59 56% 59 650 46% Apr 65% Mar

it 1 900 % May 1% Mar

10 10% 200 8% Feb 11 July

34 33% 34 175 30 Jan 38 July

14 14 ,'v 100 14 Aug 14 Aug

50% 50% 51% 175 50% Aug 51% Aug

16 14% 16 ■ 9,300 8% Jan 16% July

Li. 120 120% 160 103% Jan 120% Aug
/ • 'V 42% Mar L 44 Feb

- 8% Jan 12% July

"l% 1% i% 5,300 1% Mar 1% July ,

40% 40% 40% 925 31% Jan 41 July

6% 6%
'

7% 2,400 4% Jan 7% Jun

27% 27% 50 27% July 34% Apr

36 35% 40 2,100 18% FebV 42 * Aug

10% 10% *10%
2% 2% 3

16% 15% 16%

29% 29 30%

8% 7% 8%

— 62% 62%

5% 5% 5%

22% 22 22%

— 22% 22%

25% 24% 27
'

*»'«« * '• ' 4 4

16% 16%
16 16 16%

— 72 73

G 7|
7% 7% 7%

1% 1%

-4% ~4% 5

19 18% 19%
136 136

— 101 101

~i% 1% 2%

87% 87% 88%

50% 50% 51%

—

16% 16%

46 44% 46

— 13% 13%

— .

iff

7% 7% 7%

9% 9% 9V8

— 89% 89%

35% 35%
~7% 7% 7%

— 111 111

H
9% 8% 9%

"i% "i% ~1%
3% 3% 3%

:7 6V2 6%
27% 28

— 6% 7

"~7% 8 %

17% 17% 17%

13% 13%

'.--V.
12 12

16% 16%

20% 20% 20%

10 10%

14% 14%

— ZZ 37 37

28% 28% 28%

'

19% 19%

40% 40% 40%

6% 6% 6%

10% 10% 10%

4 3% 4>/4

12% 12%

m

12%

11%

I
9% 12

50% 49% 51

14% 12% 14%
— • 10% 11

6'/a 6'/2

900

8,300
500

5,200
8,800

40

1,500

1,300
175

4,750
100

300

500

30

100

t.000

2.900

500

20

20

1.200
310

625

6.300

325

300

3,000

30Q

300

50

100

1.500

50

2,400

1,500
1,600
300

500

2,000

1,000
250

250

100

200

100

1,000
50

10

525

950

2,700
600

400

800

1,100

25,100
1,200

11,000
250

100

7% Jan 11% July
1% Jun 3% Aug

12% Feb 16% July
14% Feb 30% Aug

5V4 May 8% Aug
25% Mar 25% Mar

56% Apr 64 July

4% Apr 6% July

19% Feb 23% Jun

19% Jan 23% July

2 Jan 4% July
23 Aug 30 July
3 Feb v 4% July
16% Aug 18 Jan

10% Jan 17% July
37 Feb 52% July
58 Jan 74 July

7% Feb 8 Jan

70% Feb 78 Jun

1% Jan 3% Jun

il Jan 1% July

12% Jan
3% Feb
8 Jan

14% Jan
115 Jan

79 Vi Jan
74 Jan

% Jun

1% Feb
75% Jan
8% Jan

413/«;Jan
111 .Mar

100% Jan
10 May
51 % Mar
9% Jan

10% Feb
13% Apr

37'/8 Apr
9 Feb

104 Jan

% Jan
5% Jan

x40% Jun

30% Feb
4% Jan '
7 Jan

83 Jun
132 Jan

29% Jan
6% Feb
3% Mar

108 Jun
110 Mar

6 Jun

y 5% Jan
5 Jan

Xl9% Mar

v 47 Jan
1% Feb
2% Jan

5% Apr
26% Apr
3% Jan

. 41% Jan
6% Jan
10 Jan

11% Jan

9% Jan
12 Mar

3% Aug
14% Jan
18 May
24 Feb

87/a May
13% Mar

. 12 Jun
33 Jan

3% Jan

116 July
25% Jan

110 Aug
17% Apr
38% Jan
4 Jan

6% Jan

2% Jan

20% Jan
3 % July
9% Jan

4% Jan
43% Jan
9% Jan

9% Jun

5% Jan

16 July
5 Aug
8% May
21% July

136 Aug
101 Aug

; 84 July
2% July
2% Mar

88% Aug
12% Jun
51% Aug
11?% July
106% May
12% Jun
51% Jun
16 Mar
11% Mar
17 Aug

46 Aug
13% Aug

110 Jun

iDo July
7% May
82% May
33% Jun

8% Jun
11% Feb

93% Mar
136% Aug
35% July
8% July
5% Aug

111% Jan
X115 May

10 July

9% Aug
5 Jan

27 July
52 Aug
2% July
4% Apr
7% Jun

30 Jan

7% July
48 July
9% July

19 May
,13% July
12 May
23 May
4% July
16% Aug
22% July
32 Jun

11% Jun
15% Jan
13 Mar
40 May
6% Aug

119 Apr
30 Jun

113% Apr
20% Mar
45% Jun
7% July

*11% July
4% Jun
29% July
3% July
13% Jun

12 Aug
51 Aug
15% Apr
13 July

6% Jun

8TOCK8
New York Curb Exchange

Friday
Last

gale Price

Par

Imperial Oil (Can) coupon •
Registered *

Imperial Tobacco of Canada 8 ■.—
Imperial Tobacco of Great Britain &
Ireland £1

Indianapolis P & L 5%% preferred-100 113%
Indiana Service 6% preferred— 100 ,__

7 % preferred 100 l —
Industrial Finance v t c common 1 3
Common - I
7 % preferred 100 56%

Insurance Co of North America 10 86%
International Cigar Machine -* < —-•

International Hydro Electric—
Preferred $3.50 series , 50 16/2

International Metal Industries A •
International Minerals and Chemicals—•
Warrants 8 'A

International Petroleum coupon shs„• 18%
Registered shares *

International Products 10
International Safety Razor B •
International Utilities Corp com——15

$3.50 preferred -——— 50
Interstate Home Equipment 1
Interstate Hosiery Mills *
Interstate Power $7 preferred * 11
Investors Royalty 1 H
Iron Fireman Mfg voting trust ctfs—•
Irving Air Chute 1 ---
Italian Superpower A *

Jacobs Aircraft Engine Co 1
Jacobs (F Li) Co — 1
Jeannette Glass Co —*
Jersey Central Pwr Si Lt 5Va% pfd—100

6 % preferred-! 100
7% preferred 100

Julian & Kokenge Co *

Lackawanna RR (N J) 100
Lake Shore Mines Ltd j. 1
Lakey Foundry & Machine 1
Lamson Corp of Delaware 5
Lane Bryant 7% preferred 100
Lane Wells Co common — 1
Langendorf United Bakeries class A *
Class B - •

Lefcourt Realty common 1
Convertible preferred *,

Leonard Oil Development —25
Le Tourneau (R G) Inc 1
Line Material Co 9
Lionel Corp _——10
Lipton (Thos J) Inc 6% preferred 25
Lit Brothers common •
Loblaw Groceterias Class A •
Locke Steel Chain 5
Lone Star Gas Corp new common——10
Long Island Lighting common. •
7% preferred class A 100
6% preferred class B 100

Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd •
Lynch Corp common 6

Week's

Range L
of Prices

Low Biah

11% 11%
11% 11%

• 24% 24%
113% 113%
50 50

-2%

51:: z'
85

57%

86%

Sales

for Week
Shares

1,100
600

100

130

30

800

1,100
650

14% 17% 18,200

3%
10%

102%
106%

8% 8%
18% 19%

~7% ~8
2% 3
18 18
48 48

1% 1%

~9% 12
% u

20 20%
9% 9%
1% 1%

3% 3%
10% 11%
4, 4%

96 97
102 102%
106% 106%

400

8,400

200

2,300
100

50

400

5,900
1,100
300
200

3,200

1,900
3,200
1,000
125

80
30

K

Kansas Gas & Elec 7% preferred—100
Kennedy's Inc 8
Ken-Rad Tube Si Lamp A * 17
Key Co common *
Kimberly-Clark 6% pfd 100 —

Kings Co Lighting 7% pfd B— 100 —

5% preferred D 100
Kingston Products—: 1 3%
Kirby Petroleum 1 4%
Ktrlrland Lake G M Co Ltd 1 %
Klein (D Emil) Co common * . —

Kleinert (I B) Rubber Co 10 —

Knott Corp common 1
Kobacker Stores Inc ♦ , — "
Koppers Co 6% preferred 100 109
Kresge Dept Stores— < ,
4% convertible 1st preferred —100

Kress (S H) special preferred 10
Kreuger Brewing Co 1

120% 121
12% 12%
17 18

3%
.4%
. %

3%

4%.
Jr>
Iff

109 109%

; ll% 11%
9 9%

L
56% 56% 58%
16% 16% 16%
__ 3% 3%

14 14%

4

38% 38 38%

1% 1 % 1%
•

, 26% 27%

13% 13 13%

13 13%

Li::.-'''- 24% 24%

— —
3 3

17%
9%

1%

70

17%
9%

- 1%
•75

68%
7

17%
9%

1%
77%

70%

7%

31% 32

830

3,100
1,600

1,200

200

30

124,400
300

Vr 300

300

200

300

100

3,800
4,600
450

825

2,000

250

Range since Jannary 1
Low /• High

10% Apr , 13% July
11

9
Apr
Jan

22% Feb
106 Mar

42% Jan

46% Jan
1 Apr
1% Jun

27 Jan

77%' Feb
14% Jan

7% Jan

15% Jan

7% Jan
16% Apr
16% Apr
7% May
1% Jan

18 Aug
Aug
Feb

Feb

Jan

Mar

17% Jan

7% Jan

% Jan

%

2% Apr
5 Jan

2% Jan

87% Feb
92 Feb
100 Jan

18 Jan

M
Manatl Sugar optional warrants
Mengel Stores — 1 10'A
$5 convertible preferred •

Mapes Consolidated Mfg Co__. •
Marconi Internat Marine •- • - ,

Communication Co Ltd £1

Margay Oil Corp •
Marion Steam Shovel •
Mass Utilities Association v t c 1
Massey Harris common • 8
McCord Radiator & Mfg B • 6%
McWilliams Dredging • 11
Mead Johnson & Co •

Memphis Natural Gas common 9 4%
Mercantile Stores common ——

Merritt Chapman & Scott • 8%
Warrants

6%% A preferred 100 99%
Messabi Iron Co 1 3%
Metal Tixtile Corp 25c Z 3%
Participating preferred : 15 , 'Z—

Metropolitan Edison $6 preferred • 114
Michigan Bumper Corp new , —1
Michigan Steel Tube 2.50 r. 8
Michigan Sugar Co • 1%
Preferred 10 ;

Micromatic Hone Corp 1 10%
Middle States Petroleum class A v t c_l ; .

Class B v t c_ 1 2%
Middle West Corp common 5 ZZ 12
Midland Oil Corp $2 conv preferred—* Z 1__
Midlaifd Steel Products— v;

$2 non-cum dividend shares •
Midvale Co common _• 26%
Mid-West Abrasive—. 50 —

Midwest Oil Co 10 ' __
Midwest Piping & Supply •
Mid-West Refineries 1 2%

Mining Corp of Canada *
Minnesota Mining & Mfg •
Minnesota Pwr Si Light 7% pfd ulOQ J_
Mississippi River Power 6% pfd IPO 114%
Missouri Public Service common i * ;

Mock Jud Voehringer common 2.50 23

31% May

17%
8%

17%
87/s

7% :: 8%
6% ,7
10% 11%

4%
79%

8%
2

99%
2%
3%

4%
80

8%
2

99%
3%
3%

114 114

3% 3%
7%
1 %

•

7

9"*-

8%

. 1%
7%
10 %

2% 2%
11% 12%

,22%
26%

- 2%
8%

24

26%
2%
8%

2% 2%

60% 60%
99 99%
114% 114%
-11% 11%
22 23%

100

700

2,600
1,100
700

2,000
150

1,700
300

55,100
100

20

700

1,550
3,400
400

1,900

1,000
10,700

- 450

150

300

200

1,400

.25
60

50

50

1,300

5

17%
4%

U
6%
2%
8%

138
3%

41

6

%
99%
1%
2%
36

110

2%
4%
11
IK

,6 •...

5%
8

1%
9%

N 9

20

23%
1%
8%

15%
2%
1%

52

97%
109%
8%
14

Jun

Aug
Jan

Jan

Feb

Jan

Mar

Jan

Jan

Jan

Jan

Jan

Aug
Jan

Jan

Jan

Jan

Apr
Apr
Mar

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Apr
May
Jan

Jan

Feb

Mar

Mar

Jan

Jan

Jan

Jan

13% July
11% July

25% July
114% Aug
66% Feb
70 Feb
3% Aug
3% Aug
58 Aug
87% July
19 Aug

17% Aug
20% July

10% Jun .

19% Jan *
19% July
8% Mar
3 *■ Aug
20 July
49% July
1% July
30% Aug
12'A Jan

Z % July
20% July
11 Aug
1% May

4 Aug
12% Jun

5% July
97 July
102% Aug
107 July
20% Apr

30 120 July 124 Feb

100 9% Mar 12% Aug

300 9% Jan 19% Aug
•/' 5% Jun 5% Jun

; '•m 111% Feb 113 Jun
Z' 56 Jan 67% July

ilc*. ' 45% Jan 55 Feb

800 2% Feb 4 July

200 4% Jan / 5% Mar

800 % May v'V 1% July

15% Feb ' 16% July

12 Mar 12% Mar

8% Feb .11 Aug

■Z'*-L-' 16 Jan 21 May

150 100% Jan 109% Aug

84% Feb 96% Aug

700 11% Jun 13% Jun

900 7% Jan 9% Mar

37 Jan 59% Aug

12 Jan 18% July

2% Jan 4 July
2% Jan : V'4% Jun

105% Feb 110 Feb

9% Jan 14% July

21 Jan 26% Mar

5 Aug 6% Apr

3 Mar 5 % Mar
25 Feb 39 Aug

16 Jan 1% Aug

26% Aug 29% Jun

10 L Apr 13% Aug

10% Feb L 14 July

22% Feb 25% Jun

1% Jan « \L 3% Jun

18% Jan 20% Apr

15 Feb 17% Jun

8 Jan 10 Aug

14 Feb i% Jan

51 Jan 77% Aug
49 Jan 70% Aug

6% Feb 8 May
109% Jan 113 May

26% Mar 32 July

2 2% 2,200 1% Jan 2% Jun

9 11 2,600 5% Feb 11 Aug

90 90 10 L 81 Jan 90 Aug
33% Mar

5%
26

9
1%
8%

8%
13

161

4%
81

8%
2%

110,,
3%

/ 4
44

116

4%
8%

, .1%
'7%

10%
13%
3%
12%

10

Aug
Jan

Jun

Mar

Jun

July
July
Jun

July
July
Aug
Aug

Aug
Aug
May
Aug
Mar

July
Aug

Aug ■

July
Aug
May
May

Aug ;
Mar

'24 Ju'
30 Jul;
2% Au;
9 Jul;
22 Jul;
3% Jul;
2 Au|

65 Ma;
105 Jul;
115 AU!

11% Jul;
24% Aui

For footnotes see page 857.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING AUGUST 25

^STOCKS - -

A New York Curb Exchange

Molybdenum Corp L_
Monogram Pictures common
Monroe Loan Society A
Montana Dakota Utilities——.

Montgomery Ward A
Montreal Light Heat & Power
Moody Investors partic pfd
Mtge Bank of Col Am shs
Mountain City Copper common—
Mountain Producers—■
Mountain States Power common..

Mountain States Tel & Tel
Murray Ohio Mfg Co
Muskegon Piston Ring
Muskogee Co common

6% preferred

Friday
Last -

Sale Price

For

....1
1
1

.__10

__oo

-ilO

IlOO
*

~2V»

.100

Nachman Corp •
r; National Bellas Hess common 1
■ ■ National Breweries common

/ 7% preferred —— ift; 25
ft National Candy Co
ft National City Lines common 50c
National Fuel Gas— •

V National Mfg & Stores common *
ft National Refining common •
i:National Rubber Machinery *
National Steel Car Ltd *

• National Sugar Refining •
National Tea 5%% preferred 10
National Transit —12.50

' National Tunnel & Mines common.—1
National Union Radio 30o
Navarro Oil Co — •
Nebraska Power 7% preferred 100

5 Nehi Corp 1st pfd— •
\ Nelson (Herman) Corp 9
Neptune Meter class A •
Nestle Le Mur Co class A *

'*■ ■ New England Power Associates •
V; 6% preferred 100

$2 preferred *
New England Tel & Tel 100

ANew Haven Clock Co •
J : New Idea Inc common •
; f New Jersey Zinc 23
ft New Mexico & Arizona Land 1

I New Process Co common •
N Y Auction Co common ; •
N Y City Omnibus warrants

■ N Y & Honduras Rosario 10
f N Y Merchandise 10
N Y Power & Light 7% preferred.-lOO

$6 preferred •
•;N Y Shipbuilding Corp— < :

%1 Founders shares 1
AN Y State Electric & Gas $5.10 pfd.100
N Y Water Service 6% pfd., 100

t: Niagara Hudson Power common —10
5% 1st preferred. ; 100

/;■' 5% 2d preferred 100
; ■ t Class A optional warrants: —

Class B optional warrants— A
Niagara Share class B common S

i; Class A preferred 100
Niles-Bement-Pond ... *
Nineteen Hundred Corp B : 1
Nipissing,Mines— 3

A Noma Electric 1
i, North Amer Light & Power common.-l

$6 preferred . t •
:"s; ■>'... ■ - - - '.

North American Rayon class A •
Class B common— ,i •
6% prior preferred 50

( North American Utility Securities..._•
, , Northern Central Texas Oil __S
A Northeast Airlines — 1
i i North Penn RR Co 50
Nor Indiana Public Service 6% pfd.100

i»- 7% preferred —.100
s; Northern States Power class A 23
i, Novadel-Agene Corp •

Ogden Corp common >—4
; Ohio Brass Co class B common •
ft Ohio Edison $6 preferred *
> Ohio Power 4%% preferred 100
v Ohio Public Service' 7% 1st pfd 100

- 6$> 1st preferred 100
. Oklahoma Natural Gas common... 15

• Oliver United Filters B *

■:l Omar Inc \
Overseas Securities.. 1

«

.25

.23

100

—1

-10
...1

Pacific. Can Co common
Pacific Gas & Elec 0% 1st pfd

5% % 1st preferred
Pacific Lighting $5 preferred
Pacific Power & Light 7% pfd
Pacific Public Service

$1.30 1st preferred
Page-Hersey Tubes common

Pantepec Oil of Venezuela Am shs_.
Paramount Motors Corp
Parker Pen Co

Parkersburg Rig Se Reel _■

Patchogue Plymouth Mills

Peninsular Telephone common . •
$1.40 preferred A 25

Pennroad Corp common 1
Pennsylvania Edison Co $5 series pfd.*
$2.80 series preferred •

Penn Gas & Elec class A com •
Penn Power & Light $7 preferred *

$6 preferred
Penn Salt Mfg Co.. 50
Penn Traffic Co 2.50
Penn Water 81 Power Co •

Pepperell Mfg Co I.IlOO
Perfect Circle Co

Pharis Tire & Rubber

Philadelphia Co common

Phi la Electric Power 5% pfd 1
Phillips Packing Co
Phoenix Securities common , ,

Pierce Governor common

Pioneer Gold Mines Ltd . ...

For footnotes see page 857.

1
•

125

..1

-II

9%

3%

175

6%

N

2%

121/z

12%

24%

23/e
6

7J/z

63'A

601/2

116'/2

3 Va
81%

' %

12%

~9%

i%

u%

Week'* ■ Sales-' ft A V ' .

Range for Week
of Prices Shares ^ ami

Low High Low

9% 10% 1,100 8% Mar

ft: 3% i 4% 31.500 27/s Feb

2% , 2% Aft. 300 1% Feb
■ ■

4 ■

7 July
175 176 120 165 May
18% 187/a 850 : 15% Apr
36% 36% "ft; 125 28% Feb

— — — 9 Jan

1% ft. 1% 1.300 1 % Jan

6% - 6% 1.100 5% Jan

— ft: — ft/ —— 18 Feb

__ 'ft — ft ft','; , 127 Apr
■ft--'.- —. ' — ft ft 13% Jan

14%- 14% ir" 100 11% Jan
• 8%

'

8% ft ft 100 6% Jan

78 78 , ft 10
. >■;

A-'-./ft ./'ft
64 ft,-',ft Jan

17 17 100 14% Jan

2% 2% 6.900 1% Jan

31% 31% 100 "ft" 28 Feb
— ft>; 35 Jan

■•__ • Vft,ft ft;'. 35 Jan

13% 13% 400 12 Feb

12% 12% 4.100 11% Apr
6% 6% 100 4% Jan

12% 12% 500 10 Jan

11% 11% 500 9% Apr
: 12 Apr
24% 24% ft 700 18% Feb

9% 9% 50 8% Jan

12% 12% 100 11% Jan

2% 2% 5,300 1% Jun

5% 6 1/200 3% Jan

28% 28% 100 26 Jan

111% 112% 40 110 May
— ft ft.ft/;/ 85% Apr

8% 9 900 4% Jan

8% 8% 500 6% May

7% 7% 20a 5% Jan

ft-ftft ■ •••* 3 Jan

62% 63% ft',' 825 47% Jan

21 21 25 18 Feb

105% 106 460 ft 104 Apr
12% 12% 100 6% Jan

19% 20 200 18'/a Mar
60% 61 1,400 54 Apr

ft- ■ 2% Jan
■

; 35 "ftMar

37/a 3% 200 ft 3% Jan

7% 8 100 7% Jan

28. 28% ft 350 21% Jan

.-14% 14% 150 11% Jan

115% 116% 170 112% Jan

105 Va 105 Va 10 102 Jan

65

3

80

65

3'/4
81%

& 1/4
6 0»/8

1061/2 106 %
12 14'/4

2 i 2

9% 11%
ftftlftft; 11/8
112 114 ft/

'

1% 1%

10% ii%

107% 1071/4 108
115'/4 114% 115'/4
14% 141/4 14%

/A-ft;' 25% 25%

22%

f

20Va

~9%

37%

4% 4%
22% 22%
109% 110

114% 116
115 117

110% 110%
26% 26%

8 : / 9

9% 9%

37% 38

34'/» 34%
107% 108

104% 106

-4. 20

19,900
1,250

2,000
200

30

11,500

100

4,700
3,200
400

1,100

2,400

100

100

3,000
100

1,500
100

40

V 40

90

70

400

300

200

900

100

70

30

13 Jan

109 v May
p. 60 May
". 2% Apr
74% Feb
65 May
1/128 Feb

Va Apr
5% Jan

105 ' Jan

10% Jan

9% Jan

1% Jan
ft 4% Jan

% Jan
103 Jan

27% May
28 Jan

52% Mar
% Jan

4% Jan
7 Jan

87 Jan

104 Jan

113 July
7% Jun

23 Jan

3% May
18% Jan

107% July
112 Feb

115 Jan

108 Jan
18% Jan
6 Aug
8 Feb

0% Jan

8% 16.000

18%
42 V

18% 19%
42 42

700

50

13

35

32%
106%
96%
5

19

80
6%

6%
24

16%
32

Jan
Jan

Jan

Mar

Jan

Jan

Jan

Feb

Apr
Mar

Jan

Jan

Jan

■ ft' 28% 29 200

5% 5% 5% 4.600

-T ;■:'/■ 73% 73% 75

2% 2% 2.000

107% 107'/a 107% 160

__ ';,ft 103% 104 30

165 A 163% 166 100

cn1
|

63% 64 500

146 149%
'

150

11%

~7%

3%

8

11%
29%
7%
33%
16

3%

8%

11%
2,9%
7%
33%
16%
311

800

300

225

1.000
500

200

6,000

34% Jan
28% Aug
4% Jan

64% Jan
43 Mar

% Jan
94% Jan
90 Jan

160 Jan
2% Mar

61% Apr
125 Jan
31 Jan

7 Jan

8% May
29 Jun

5% Apr
22% Jan
12% Jan

1% Jan

High

12 July
4% Aug

y 2Vs Mar
8 Aug

178% July
19 Jun

37% Aug
10% Jun
2 Jun

6% July
21% July
136% July
18% Aug
14% July
>10% Mar
60 ■ Mar

17% Aug
2% July
32% July
35 Jan

44% Mar
14% May
12% July
7% July
13% July
12 July
15% July
25% July
9% July
13% Mar
2% Aug
7% July

29"% Mar
114 Jan

88 July
ft' 9%

9

9 ;

Jun

July
Feb

7% Apr
'

63% Aug
21

, Aug
109% Jun
13% July
20% July
64% July
3% Feb
35 Mar
4% July
10% Mar
30 Jun

14% Apr
117 Jun

106% July

17% Mar
111 Jan
75 Jan

3% Jan
83% Jan
77 Jan

i* Jan

A Mar
6% July

107% Aug
14% July
11% July
2% Feb
11% Aug
1 Va Jun

■120 Apr

37% July
37 July
54% Mar
1% Aug

- 5% Apr
- 12

87

108

116

Aug
Jan

Mar

Mar

15% July
27% Mar

4% Feb
24% July
112% Feb
116 Aug
117 July
113 Jun

27% Aug
; 7% Mar

;/ 9 Mar
9 % July

15% Jun
38 July
35% July
109% May
106% July
6 Feb
20% May
82 Mar
9 Jan

9 July
34 Jun

22 May
50 Mar

38 July
33% Jan

5% Jun
74% July
45 July
2% Aug

107% Aug
104 Aug
169 Jun

3% Jun
68 Mar

150 Aug
36 Aug

8% July
11% Aug
33% Jan
8 July

34% July
18% July
3% Aug

STOCK8

New York Curb Exchange

Pitney-Bowes Postage Meter..
Pitts Bess & L E RR

Pittsburgh ft Lake Erie
Pittsburgh Metallurgical
Pittsburgh Plate Glass
Pleasant Valley Wine Co
Plough Inc common
Pneumatic Scale common

Polaris Mining Co
Powdrell ft Alexander.
Power Corp of Canada
Pratt ft Lambert Co
Premier Gold Mining
Prentice-Hall Inc common
Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B
Providence Gas
Public Service of Colorado—
6% 1st preferred—
7% 1st preferred

Puget Sound Power & Light-
Common

$5 prior preferred
Puget Sound Pulp ft Timber..
Pyle-National Co common
Pyrene Manufacturing

Par
•

...50
50

10

...25
1

.7.50

10

.25c

...5
•

*

III
m *
"III
.—I

*

III*

.100

.100

-10
_•

1—5
-10

Friday Week'*
- Last ■ Range

SalePrice . of Prices . .

, ■„ Low Hiafr
:

_. 8% 8%

59%
11%

3%'
9%
5%

"l%

59% 61
11% 11%
116 120

4% 5

13% 13%

3%
9%

.".5%
33

1ft

3%
9%
6%
33%
1%

14

104

9% 10%
% ft
9% 10%

110 110

13% 14%
104 104

Sales
for Week

.Shares

, 300

1,060
200

600

600

, 100

1,200
400

300

200

11,700

700

2,200
300

Range since January 1

107/e 10% 10%

I Q iMz
Quaker Oats common.
6% preferred

Quebec Power Co.

100

82% 83
151 151

10

12,600
80

200

140

10

R
1% 1% 1%: 3,500

5%
8%
5%

"2%

6%
9

5%

"2%

Radio-Keith-Orpheum option warrants.
Railway ft Light Securities
Voting common 10

Railway & Utility Investment A 1
Rath Packing Co. common —10
Raymond Concrete Pile common •
$3 convertible preferred •

Raytheon Manufacturing common..50o
Red Bank Oil Co 1
Reed Roller Bit Co —*
Reliance Electric ft Engineering 5
Republic Aviation 1
Rice Stix Dry Goods —•
Richfield Oil Corp. warrants
Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec Q% pfd D 100
Roeser & Pendleton Inc -*
Rome Cable Corp common 5
Roosevelt Field Inc— 5
Root Petroleum Co 1

$1.20 convertible preferred —20
Royalite Oil Co Ltd *
Russeks Fifth Ave —2%
Ryan Aeronautical Co ! — 1
Ryan Consolidated Petroleum •
Ryerson ft Haynes common —1

St Lawrence Corp Ltd * — 2% 2%
Class A $2 conv pref -50

St Regis Paper common f 6
Salt Dome Oil Co 1 8%
Samson United Corp common —1 5%
Sanford Mills
Savoy Oil Co 5
Schiff Co common * —

Schulte (D A) common 1 > 3
Convertible preferred 25 71; :

Scovill Manufacturing— 25 33%
Scranton Spring Brook Water Service— ft ':" ;
$6 preferred— * 85%

Scullin Steel Co common * —

Securities Corp General 1
Seeman Bros Inc --

Segal Lock ft Hardware 1 ' 2%
Seiberling Rubber common * 10
Selby Shoe Co ——
Selected Industries Inc common 1 1%
Convertible stock— — 5 10%
$5.50 prior stock 25 79%
Allotment certificates.

Sentry Safety Control 1 %
Serrick Corp class B —.—-—* . —

Seton Leather common *
Shattuck Denn Mining. — 5
Shawinig'in Water ft Power— 1
Sherwin-Williams common 25
5% cum pfd series AAA 100 —

Sherwin-Williams of Canada •
Sick's Breweries Ltd *
Silex Co common -*
Simmons-Boardman Publications— :

$3 convertible preferred •
Simplicity Pattern common 1
Singer Manufacturing Co 100 253
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec 7% nfd 100
Smith (Howard) Paper Mills * — —

Solar Aircraft Co 1 4% 4%
Solar Manufacturing Co 1 — 5%
Sonotone Corp 1 2% .2%
Boss Manufacturing common 1 — 8
South Coast Corp common 1 — 3%
South Penn Oil 25 43 42% 43
Southwest Pa Pipe Line ——10
Southern California Edison— ft
5% original preferred 25 — 43% 43%
6% preferred B 25 31% 31% 32
5%% preferred series C 25 30% 30% 30%

Southern Colorado Power class A—.25
1 7% preferred 100 — 75 75
Southern New England Telephone__100
Southern Phosphate Co 10
Southern Pipe Line 10 — 9% 9 %
Southland Royalty Co 5 . „ 11% 11%
Spalding (AG) & Bros 1 8% 8% 8%

1st preferred— '
Spanish & General Corp—
Amer dep rets crd bearer — 1 %
Amer dep rets ord regis i,'{

Spencer Shoe Corp— • „ 4%
Stahl-Meyer Inc : • 3%
Standard Brewing Co 2.78 — 1%

Low

7 Jan
37% Apr
55% Jan
11 Jan

95 Jan

3% Jan
13% Aug
13% Feb

2 Jan

5% Jan

5% Jan
26% Jan

U Jan
43 Jan
6% Jan

a7? Jan
6% Apr

. 7% Mar

108 Apr
114% Jan

10% Jan
93% Jan
11% Jan
11 Jan

8% Jan

71% Jan
149 Apr
10 Va Jan

VA Apr

2% 3
69% 71%
33% 34%

84 85 %
10% 10%

2% 2%
9% 10%
19% 20%
1% 1%
10% 10%
79% 79%

U

3% 3%
12 % 12%

500

8,600
2,900
1,700

300

6,400
825

700

330

400

18,300
1,700
100

3,500
450

50

ft 800
200

1,400
400

2% Mar
11% May
4% May
8% Aug
2% Jan
32 Jan

'1% Feb
14 Jan
1% Jan
50% Jan

27% Jan

64

9%
Feb
Jan

2% Apr
40
1

Jan

Jan

3% 3%
253 260

4% 4 Va
110% 110%

4%
5%
3

8%
3%

1%

u
5

3%
1%

300

70

100
40

3,300
1,200
1,400
1,200
300

600

40

200

300

10

100

500

600

100

2,100
1,000
100

1,500

6% Jan
16% Feb
% Apr
6% Feb
67 Jan

69 Jan

% Jan
3% Jan
6% Apr
2% Feb
12 Apr
91% Feb
110% Apr
12 Feb
21' Aug
13% Jun

26 Jan

2'A Jan
229 Apr

2% Feb
108 Jan
12% Mar

2% Jan
3% Jan
2% Feb
4% Jan
2% Jan
40 Apr
28 Mar

37 Mar

29% Apr
29% Jan
1% Jan
67 Jan

121 July
5% Jun
8% Jan
9V2 Mar

5% Apr
40 Jan

% Mar
% Feb

3Va May
2% Jan

ft Feb

High

9% Jun
42% July
63 Jun

13% July
121% Jun
5% Jun
17 May
15 Mar

4% Jun
10 % Aug
7 July
34 July
1 ft July

48% Jun
10% Aug

% Mar
10% Aug
8 Jan

110 Aug
118 Jun

14% July
104% Aug
17 May
14% July
13% July

85% July
157 May
11% July

1% Jan

'

tmmm ''

'

mtmm • 12% Jan 16 July

1 Va % 1% 4,900 i7tf Jan 1% Aug
40 July 42% July

• ft
'

: 15% Jan 22% July
"

Ah. ii. - • • ' —— 48 Mar 51% Aug

40 39 41% 3,600 12% Jan 44% Jun

2% 2% 2% 4,100 1% Apr 2% Jan

25% 25% 26% 1.000 21% July 26% July
13 13 100 11% Jan 13% July

"5% 4% 5% 14,700 3% Jan 5% July

15% 15% 15% 400 11 Jan 16 July
li May lVa Mar

3% 3% 4 1,700 2% May 4% July

1 1 1 Va 2,700 % Jan 1 Va July

ft '';■',:•** 107 1C7V4 130 105 Va Jan 108 Apr

12% 12% 50 12 Aug 15% Feb
• ■' '

im'mm «•'' ft, V 10% Jan 14 Vs Aug
AV 2% 2%,/ft . v 200 2Va Feb 3Va July

"7% 6% 7% •4,900 5 Apr «= . 7% Jun

- W «#' • • 18 18 ft..; 100 17 Va Jan 19 Mar
0 16% 16% 25 16 Va Aug 18 Jan

' " '
mm '

ft . . "A . 8 Jan 10 May
, „ v ' 3% 3% 300 3 Vs Jan 4V» Jan

6% 6% . 200 4% May 7% Aug

"4% 3% 4% - 2,200 1% Jan • ft 4% Aug

3% July
15- July
6% July
10% July
6% July
46% July
2% July
19. a July

ft 3%May
75m Jun
35% Aug

93% July
12% Mar

3% Jun
48 Va Jun
2% July
11% July
22 July
1% Mar

10% Aug
81% Aug
77% Aug

1% July
6 Aug
10% July
3% Apr
13% Jan
104 Aug
115% Feb

15% July
21 Aug
16 Jan

32 Jun
4 July

275 Jan

4% Aug
111 Jan

16% Jun

4% July
6% Mar
3% Apr
8% Aug
3% Mar
45% July
31 July

43% Aug
32% Aug
31% Feb
2 July

77 July
130 Jan

6% July
'9% Aug
13 July
9% Jun

45 Jan

1% July
1% July
5% Jujy
4% Jul*
1% Apr

ami
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING AUGUST 25

STOCKS

New York Curb Exchange
Friday
Last

Sale Price

Far

Standard Cap & Seal common -1
Convertible preferred 10

Standard Dredging Corp common -1
$1.60 convertible preferred zo

Standard Oil (Ky)— --

Standard Oil (Ohio)—5# pfd 100
Standard Power & Light— J
Common class B

%

Standard products Co 1
Standard Silver Lead
Standard Tuoe class B—i—-----—J
Starrett (The) Corp voting trust etff—1
Steel Co of Canada *
Stem (A) & Co common "
Sterchi Bros Stores. -1
6% 1st preferred w
5% 2d preferred— 20

Sterling Aluminum Products 1
Sterling Brewers Inc 1
Sterling Inc— *
Stetson (J B) Co common —-—•
Btiftne* (Hugo Corp 8
Stroock (S) & Co new common *
ouhlvan Machinery '
Sun Ray Drug Co. 1
Superior Port Cement class B com •
Swan Pinch Oil Corp II

Taggart Corp common 1
Tampa Electric Co common •
Technicolor Inc common— •
Texas Power ti Light 7% pfd—. 100
Texon Oil Si Land Co——-— 2
Textron Inc -— —1
Thew Shovel Co common 5
Tllo Roofing Inc 1
Tlshman Realty & Construction 1

Tobacco & Allied Stocks.. —-•
Tobacco Product Exports — •
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep recs def reg *

Todd Shipyards Corp. •
Toledo Edison 6% preferred 100
1% preferred —100

Tonopah Mining of Nevada 1
Trans Lux Corp—;— . 1
Transwestern Oil Co —.....10
Til-Continental warrants.

Tung-Sol Lamp Works 1
80c convertible preferred —*

{Jdyllte Corp—; 1
Ulen Realization Corp— .10c
Unexcelled Manufacturing Co....—10
Union- Gas of Canada ——•
Union Stk Yds of Omaha —100
United Aircraft Products..————1
United Chemicals common..
$3 cum it participating pfd..—.—*

United Cigar-Whelan Stores- 10c
$5 preferred ——•
Prior preferred; — .-—20

United corp warrants —

United Elastic Corp —

United Gas Corp common- — 1
1st $7 preferred non-voting
Option warrants —....—..

United Light & Power common A •
Common class B_. ; ....—•
$6 1st preferred; •

United Milk Products. •
$3 participating preferred—. •

United Molasses Co Ltd— :

Amer* dep rets ord regis
United NJ RR & Canal—— —lOfr
United Profit Sharing —25c
19%- preferred.. 10

United Shoe Machinery common.—25
Preferred ; —25

United Specialties common ——1

U & Foil Co class B. 1
U S Graphite common —.9
U S and International Securities.. *
$5 1st preferred with warrants; •

U S Radiator common.... —1
U 8 Rubber Reclaiming.. —•
United Stores common.——.....50e
United Wall Paper— I ..—2
Universal Consolidated Oil ——10
Universal Cooler class A—.

Universal Insurance 10
Universal Pictures common—. 1
Universal Products Co— —•
Utah-Idaho Sugar— .... 5
Utah Power & Light $7 preferred *
Utah Radio Products ... 1

.Utility Equities common.— 10c
; $5.50 priority stock— —i 1

Week's

Range
of Prices

tow HioK

25%
3%

18%

94%

2%

8%

15

11

14
• 2%

13

25%
3%
19

18%
110

i\
■■ %
94

11%
%

2%
2%
53%

14

25%
3%
19

18%
110%

%
' J«
97

12%
%

2%
2%
58%

15

10%
5%
2%
14

2

.15

11

5%
2%
14

3%

5%
26%
22%

6

10%
22

10%

108

21%

5% 5%
26% 26%
21% 22%

116 116
6 6

10% 10%
22 22V4
10% 11%
7 7%

4% 4%

70 72

108 108%
113 114

1% 1%
3% 4
21% 22%

At 1

7% 7% 7%
13 12% 13

U
5%

4%

10%

2%

%

"l%

5% 5%
2% 2%
4% 4%
6% - 6%

9%
25

2

89

11%
25%

2%
89

%
%

60

38

73%
44%

.8%

7%

2%
%

3%

4%

2%
56

7%
2

% %

1% T%
114% 115%

:ki Vh

% ft
% %

58% 60%
38 38

1% 1%

73% -74
44% 44%

- 8% 8%

7% -7%

1%
88

3%
2%
14

3%

1%
88

3%
2%
%

3%

13 13%
4% 4%

2% 3
55% 56%
7% 8%
2 2%

sales

for Week
Shares

1,500
v

600

600
400

1,200
175

5,200
- 200
.. 600

600

3,800
/ 700

-

700
50

Rsnge since January 1

8% y 8% 1,000

100

800
200

400
95

8,400

21% 19% 22% 45,700

low '

6 Jan

18% Jan
2 Jan
16 Jan

17% Feb
108% Jan

% Jan

■h Apr
54 Jan

7% Jan
• - % May

1% Apr
Feb

53% Mar
13% Jan
5 Jan

43% Jan
12 Jan

9 Jan

3% Jan
" 1%- Jan
8% Feb
% Feb

11% Aug
IT May
12% Jan
13 Aug
9% Apr

, High

15% May
26 Aug
3% Aug
19% Apr
19 July
114 Mar

% Aug
■h July

97 Aug
13% July
& July
2% July
3% Aug
58% Aug
15% JttU
9 Jun
52 Apr
15% Aug
12 July

,; 6 Jun
2% July
16% July
3% Aug
14% July
22% Aug
17 Aug
15% Apr
11 May

400 5 Jan 6V8 Jun
500 23% Feb 26% Aug

2,700 12% Jan 24% July
10 114% Jan 119 May

700 6 Mar 6% July
700 7% Apr 10% Aug
550 19% Feb X23% Mar

1,800 6% Jan 11% July
300 1 Jan ■ • - 9 V* July

57% Jun 60 Jan
700 3% Feb 4% Jun

250

40

■ 30

2,3001
1,000
2,400
1,600

1,200
400

1.700
700

.2,300
200

18.600
1.100

15.800
10

9.500

9.300
300

2,400
6,500
2.400

7.700
25

400

• 500

70

300

7.300

300

125
100

800

1,400
8,200

700

3.400

21% 21% 1.400

800

225

1.300
1.700

9% Feb
1% Jan

58 Feb
106 July
113 Apr

H Jan

3 May
18% Jan
UMar
9% Mar
4 Jan

10% Jan

2% Jan
2% Jan
4% Aug

. . . 5% Feb
y 66 May

7% Jun
y 14% Jap.

59' Jan

1% Feb :

80% Jan
17% July
A May

16 Feb

1% Apr
xll4 May

ft Mar
V : % Feb

■ft Jun
50% Jun

•, 33%. Apr
90 Feb

y 4 Feb
263 Jun

% Feb
. ... 6% Mar
y.... 69 Jan

42 .Jun

4% Max

• .5% Jan
9 Feb

% Apr
78% Jan

2% Jan
1% Jan

— ft Apr
2% Jan
12 Feb
7 Jan T-

1% Jan
20 Feb

< 18% Jan
20% Jan

2% Jan
51% Jan
4 Jan

1% Feb

74% Jan

12% July
1% July

80 July
109% Feb
115 Jan

1% July
4% July

24% Jun
1 % Mar

10% July
9% July
13% July

5% July
3% July
7% Feb

y, 7% Jun
68% July
11% Aug
25% Aug
65% Aug
2% Mar

£5 Jun

18% Jun
& Feb

18 July
3 Mar

121% Jan
% Mar

Jan

Jan
.63% Mar

39% Jun
93 Apr

iff

Yalspar Corp common.

Venezuelan Petroleum

Vogt Manufacturing..

3 3 3% 1,500 1 Va Feb
5 .47 47 48% 80 27 Jan
1 10% 9% 10% 6,500 8Va Feb
• 13 13% 300 8 Feb

W
Waco Aircraft Co— • 41/4
Wagner Baking voting trust ctfs ext..*
7% preferred—— ; —100 i-

Waitt &, Bond class A— •

Class B • "2
Wayne Knitting Mills... — Ha —

Wentworth Manufacturing— 1.28 5%
West Texas Utility $8 preferred— •
West Va Coal & Coke ..

—

Wfcst,ern Air Lines Tne . 1 jj
Western Maryland By 7% lst pfdl'ioo 120
Western Tablet & Stationery com • 21
Westmoreland Coal. »>0
Westmoreland Inc ~~
Wevenberg Shoe Mfg_— __I » —
Wichita River Oil Cora "g ~gy2

4% 4%
11 11

2

23
2%

23

500

200

300
300

5% 5% 2,300

9% 10

10% 11%
120 120
20% 21
26% 26%

11

8

11

8%

1,400
3,100
100
800

100

100

600

3 May
7% Feb

94 Va May
14% Jan

1% Feb
15 Jan

3% Jan
108 Apr
5 Va Jan
7% Apr

84 Jan
18% Mar
23 Jan
16 Jan
8 Va Jan
8 Feb

6% July
265 July
1% Aug

? 7% Aug
77% July.
45V* Aug
9% July

V 8 July
11 July
1% Jun
91% Jun
4% July
2% Aug
% Jun

i • 4 July
14% May
13% July
4% July
22 Va Aug
26 Mar
28% July
3% July

61 Feb

8% July
2% July

83% Jun

3% July
48% July
11% Apr
15% July

4% Aug
-■

11 Va July
97 July
20% Jun

<m-~3% July
23 Aug

5% July
111% July
10 Va July
'11V* Aug
138 July
.-.21% Aug
28% May
20% Aug
11 Aug

. 10 Jan

~ - STOCKS

New York Curb Exchange
Friday
Last

Sale Price

Par

Week's Sales

Range' for Week
of Prices Shares

LOW Hiah

Range since January 1

Williams (R C) & Co •
Williams Oil-O-Matlc Heating *
Willson Products Inc 1

Winnipeg Elec common B •
Wisconsin Power & Light 1% pfd—1O0

Wolverine Portland Cement
Woodley Petroleum
Woolworfch <F W) Ltd -
American deposit receipts

Wright Hargreaves Ltd

—10
1

—Ss

6%

10%

~3%

5% 6%
12 , 12

10 11

10% 10%
3A 3%

8,800
100

4,600

v 400:

6,900

Low

8% Jan
3 Jan
10 Feb

5% Jun
110- Apr

3% Jan
7 Jan

7% Jan

2% Jan

High
14% July

• 6% Aug
12 July
6% Jan

111 Apr

6 Jun

14y* May

,11% July
4% July

BONDS !;■

New York Curb Exchange Interest
Period

American Gas & Electric Co.— 1 :

2%s s f debs 1950 J-J
3%8 s f debs 1960 J-J
3%s s f deos 1970 M-S

Amer Pow & Lt deb 6s 2016 J-J
Amer Writing Paper 6s 1961 3-D
Appalachian Elec Pow 3%s 1970 J-J
Appalachian. Pow deb 6s— ,2024 , A-0
Arkansas Pr & Lt 5s 1956 J-J
Associated Elec 4%s^_— 1953 J-J
(Associated Gas & Elec Co—
AConv deb 4%s 1948 Af-8
AConv deb 4%s 1949 J-J
AConv deb 5s 1950 F-A
ADebenture 5s 1968 A-0

AConv deb 8%s .1977 F-A
Assoc T & T deb 5%s A—, 1955 V M-S
Atlantic City Eiec 3%s -1964 M-S
Avery & Sons (B. F.)—
5s without warrants .1947 J-D

Bell Telephone of Canada— .

1st M 5s series B 1957 J-D
5s series C —I960 Af-N

Bethlehem Steel 6s ,.—1998 Q-F
Bickford's Inc 6V2S —.1962 A-^O
Birmingham Electric 4Vas 1968 Af-S
Boston Edison 2%s 1970 J-D i
Canada Northern Power 5s 1953 Af-N
Central 111 El & Gas 3%s. —1964 J-D .

§ ACentral States Electric 5s—___1948 J-J
A5%s : 1954 ' M-S

Central States Pr «Sc Lt 5%s stpd—1953 J-J

5 AChicago Rys 5s ctfs 1927 M-S
Cincinnati St Ry 5%s A .1952 J-D

6s series B ...1955 A-O

Cities Service 5s Jan 1966 Af-S
Conv deb 56 —; 1950 F-A

Debenture 5s 1958 A-O

Debenture 5s 1969 A-O

Connecticut Lt & Pr 7s A 1951 Jf-N
Consol Gas El Lt & Pr (Bait)—
3%s series N — 1971 J-D V
1st ref mtge 3s ser P —1969 J-D
1st ref mtge 2% s ser Q 1978 J-J

Consolidated Gas (Bait City)—
Gen mtge 4%s .1954 A-O

Continental Gas & El 5s 1938 " | F-A
Cuban Tobacco 5s —.1944 3-D ■ '

Eastern Gas As Fuel 4s ser A 1956 Af-S
Electric Power & Light 5s 2030 F-A
Eimira Water Lt & RR bs I 1956. M-S

Empire District El 6s_ 1952 Af-S
Federal Water Service 5Vas —1954 Af-N

Gatlneau Power 3%a A —1969
General Pub Serv 5s 1953 2
AGeneral Rayon Co 6s ser A—...1948.'
Georgia Power & Light 5s I—1978* ' ■
Glen Alden Coal 4s. -1965 V
§ AGobel (Adolf) 4%s series A—1941
Grand Trunk West 1958
Great Nor Power 5s stpd 1950
Green Mountain Pow 3%_. _1963 * ;

Grocery Store Prod 6s—_... 1953
Quantanama & West 6s_ 1958

Houston Lt & Pwr 3V2S 1968 -V J-D
Hygrade Food 6s ser A Jan 1949 A-O
6s series B Jan 1949 " ; A-O

Illinois Power & Light Corp—; ^
1st & ref 6s series A 1953 A-O
1st & ref 5VaS series B ——1957 v jf-8.

Indiana Hydro-Elec 5s .—1958 Af-N
Indiana Service 5s ....1950 / J-J

1st lien & ref 5s —1963 F-A
Indianapolis P% L 3%s 1970 M-N

(International Power Sec—
A6%s series C. — 1955 J-D

A6VaS (Dec 1 1941 COUP) 1955
A7s series E 1957 F-A
A7s (Aug 1941 coupon) —1957 - —

A 7s series F .1952 J-J
A7s (July 1941 coupon) -1952 v —

Interstate Power 5s 1957 J-J
Debenture 6s—. ..1952 J-J

Altallan Superpowei 6s * J-J
Jersey Cent Pow & Lt 3%s 1965 Af-S
Kansas Electric Power 3%s_ —.1966 ~ ~ J-D
Kansas Gas & Electric 6s 2022 M-S
Kansos Powpr & Light 3%s 1969 J-J
Kentucky Utilities 4s -1970 , J-J

Lake Superior Dist Pow 3%s 1966 A-0
McCord Radiator & Mfg—
6s stamped ; 1948 F-A

Metropolitan Edison 4s E 1971 Af-N
4s series G .1965 Af-N

Middle States Petrol 6%s ^.1945 J-J
Midland Valley RR—
Extended at 4% to 1963 A-O

Milwaukee Gas Light 4%s -1967 . Af-S
Minnesota P & L 4%s 1978 J-D
1st & ref 5s -1955 J-D

Mississippi P & L 5s 1957 J-J
Nassau & Suffolk Ltg Ss. ..1945 F-A
Nebraska Power 4%s. -1981 J-D
6s series A ; — ___2022 M-S

New Amsterdam Gas 5s_ ... 1948 J-J
New Eng Gas A El Assn 5s.. .1947 M-S

5s -.1948 J-D
Conv deb 5s _1950 Af-N

New England Power 3%s 1961 M-N
NeN England Power Assn. 5s. 1948 A-O
Debenture 5 Vas 195* J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low Hhah ■*

101%

109%

103%

,93%

27%
28 Va
28%
27%
28%
96 Va

119%

101

106M4»

52%
52%

70%

103%
103

tl02%
106

1109%
101%
100%
109 V*

X125 Va
103%
93 Va

103 V*
107 <

110

101%
101%
109%
128

103%
94

26 27%
26 Ve 28%
26% 28Va
26 28%

26% 28%
95% 97%

1108. 109%

Bonds
Sold

\ No.

17

32

7

37;

~i
59

55

569
409

376
84

21

Range Since
January 1
Low High

102 J/a
.106

106%
101%
99

107%
124%
103%
79%

105

108%
109%
104%
101%
109%
128
106
94

23 29

23 • 29%
23 29%
22% 29
22% 29
85% 97%
107 109

$100

114%
119

$155
$107
101%
102%
100%
106 Va
52%
52%

$100%

114.%
119%
180

110

101%
102%

101%
106%
53%

54'/*
101

103%

100%

103

70% 71
,

102% 102%
$104% 106
$103 104%.
103 103%
103 103%
$104% 105
$124 _.y

110% 110%
106% 106%
103 103

$121 123 "
103% 103%
$99 99%

100% 101%'"
103% 103%
$124 130
103 103

$104% 105%

12

5

4

8

15
3

92

130

65

1

109

/- 7

113%
119
150

105%
101 Va
101%
99%
105%
36%
37 »

98

115%
120%
150

108
104%
103 Vs
103%
107

53%
: 54%
100%

138

120

38

: 62 Va 79
101% 104
104 Va 105
99% 104%
98% 106 <

-97% 104%
98V* 104%
116% 119

109 110%
105% 108

102% 104

119 125 "
99" 104%
90% 199%

93 Va 101%
101% 104 Va
123 124 «/a
102% IO6V2
103 106 Va

A-O 100 100 100V*; 46 97% 100% -

J-J 102 102 1 101 104 ;
J-D - ■h ;

$103% 104 - '
—U •«.' ■».«.' . - i

J-D ,1
'

101% 103%
M-S ■ 103 - 102% 103 Va 43 98% 103%
Af-S v' 113 113 7 100 113

J-J •;
_ ^ 103% 103% 10 101 104

F-A 107 4 > 107 107 1 v *103.; 108%
J-D " 106% 106% 107% ■ v :'; 3 103% 107%
J-D •

: J. _ ' $99 102% 102 V* 102 V*
J-J $68% 72 64%: 75

106%

100%

30%

95 '

68%
33%

107 V*

107%

$108 108

$103% 104%
$102% 104

104% 104%
106 106%
104% 104%
99% 99%
100% 100%
$108Va 108%'

106% 111
102 105
102 105ft

104% 107%
103% 106%
102 Va 104%
93% 101
93 101%
106% 109

For footnotes see page 857.

105

101%

85 Va

84%

102%
102%

$31 33 25 33%
.. A* ■: 21V* 33

33 33 2 25 35

30% 30% 10 23 33%
$32% 36 25 35

30 30% 24 22% 33

95 95Va. 41 88% 96

.68 69% 42 60 77%
32% 34 14 28% 36

107% 107% 57 106% 109

107% 107Va "
' ~ *

2 ;■ 106% 107%
$121 123 120 122

$110% 114 _ HI 112%
107% 108 6 ; 107 109'A

107% 108 7,: 106 108%

102 102% 3 99% 104%
$105% 107

■ ■ ' 104% 110

$105% 107% 107 110%
100 100 "l 100 103%

;
64% 64% ' 1 62% 69%
106% 106% 3 106% 108%

$103% 104%
' ■"" 103% 106

104% 105 7 104% 108

$102% 103% 102% 104%

•101% 101V* 3 100% 101%
$108% 109% 108 111

$118 119 116 120

$110% 111% .. • 111 113

85% 86 44 72% 88%

85% 86 11 72% 88 Va

84% 85V« 46 72 V* 88%
$1C8 1'10'% 107 110

102%102Ta :
•

30 95% 102%

102% 103 18 97% 104
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NEW YORK CURB EXCHANGE
RANGE TOR WEEK ENDING AUGUST 35 '

BONDS

New York Curb Exchange Interest
Period

N Y State Elec & Gas 3%s 1964 \ M-N
N Y & Westchester Lf.e 4s 2004 J-J
North Continental Utility Corp—
5'As series A (8 7c redeemed) 1948 J-J

Ogden Gas 1st 1945 % M-N
Ohio Power 1st mtge 3'As 1968 A-O
1st mtge 3s 1971 A-O

Ohio Public Bervlce 4s 1962 F-A
Oklahoma Power & Water 5s 1948 F-A

Pacific Power & Light 5s 1955 F-A
Park Lexington 1st mtge 3s 1964 J-J
Penn Central Lt & Pwr 4%s 1977 M-N
1st 5s 1979 M-N

Pennsylvania Water 5s Power 3%s_1964 J-D
3'As 1970 J-J

Philadelphia Elec Power 5'/2S 1972 F-A
Philadelphia Rapid Transit 6s 1962 M-S

Portland Gas & Coke Co—
5s stamped extended 1950 J-J

Potomac Edison 5s E .1956 M-N
4'As series F 1961 A-O

Power Corp (Can) 4'As B— -1959 M-3
Public Service Co of Colorado—
1st mtge 3'As 1964 J-D
Sinking fund deb 4s 1949 3-D

' Public Service of New Jersey—
6% perpetual certificates M-N

Queens Borough Gas & Electric—
5'As series A 1952 A-O

Safe Harbor Water 4'As _1979 J-D ;

San Joaquin Lt & Pwr 6s 3 1952 M-S
ASchulte Real Estate 6s 1951 J-D
Fcullin Steel lnc mtge 3s 1951 A-O
Shawinigan Water & Pwr 4'As—-1967 A-O
1st 4'As series D 1970 A-O

Sheridan Wyoming Coal 6s 1947 J-J
South Carolina Power 5s 1957 J-J
Southern California Edison 3s 1965 M-3
Southern California Gas 3'As 1970 A-O
Southern Counties Gas (Calif)—
1st mtge 3s 1971 J-J

Southern Indiana Rys 4s 1951 F-A
Southwestern Gas & Elec 3'As 1970 , F-A
Southwestern P 81 L 8s 2022 M-3

Spalding (A G) deb 5s 1—1989
Standard Gas & Electric—

6s (stamped) May 1948
Conv 6s stamped May 1948
Debenture 6s 1951
Debenture 6s .Dec 1 1966
6s. gold debentures .1957

Standard Power & Light 6s 1957
AStarrett Corp lnc 5s ..1950

. Stinnes (Hugo) Corp—
A7-4s 3d stamped 1946
v aCertificates of deposit •

Stinnes (Hugo) Industries—
7-4s 2nd stamped 1946 A-O

Texas Electric Service 5s— 1960 3-J
Texas Power & Light 5s 1956 M-N

. 6s series A 2022 J-J
Tide Water Power 5s 1979 F-A
Toledo' Edison 3V3s 1968 J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low Hioh

— ii09 Ill'A <

— *103% 104

87

107%

106

108%

102

108'A

86'A 87

102% 102%
J109 109%
107% 107%
106 »A 106'A
.103 103'/8

104'A 104'A
*54 56'A
106 106'A
tl06 107
tl06 'A 109 ,

J106'A 109

108'A 109

*107'A 109

101% 102

106% 106%
*108'A 108%

;;; 97% 97'a

107% 108'A
105% 105'A

141 'A 141'A 145

103 103

110'A 110'A
*126% „

82'A 82%
90 91 ■;

104% 105
105% 105%

90

105%
108

*105 108 ...

106 106'A
105% 106'A
108 108

*104% 105'A
*83 84

*107 108%
.,101'A 101%

106

107

33 41%

106 106%
106% 107
119 119

104 104

108% 108%

Bonds

Sold

No.

M-N
■ -

89'A 89% 9

A-O 99'A 98% 99% 54

A-O - 99% 98% 99% 21

F-A 99% 98% 99% 49

3-D 98% 98% 98% 44

F-A 98% : 98% 98% 97

F-A 98% 98'A 98% 27

A-O ; 47 47 50 11

J-J 40 45 10

15

17
"

2
1
1

15

Range Since
January I

Low High

108% -111
104'A 107%

82 95%

102% 104%
108 110

105'A 107%
105% 109%
102'/a 104%

13

3"

3

103'A
40

104%
105%
106 ~

106%
108

106

105%
55%
107%
109%
108

108%
117

107%

100% 103
106 112
108'A 111%
92% 99%

16 106% 109
1 103'A 105%

9 137% 152

98'A 103%
109% 113
127 128

73% 82%
86'A 93%
103'A 105%
103'A 105%

„ 104% 105
3 105 106'A
53 104 106'A 7

5/: 107 109 f

—7 103% 105'A
72»A 86%
106'A 108% 'I'¬

ll 101'A 104%

83'A 91'A

86% 99%
82 99'A
86'A 99%
86% 98%
86'A 98% j
86'A 98'/2
29% 53 i

19 45
20 7 20

20'A 41%

104% 106'/a
105 108%
117% 119
101% 105'A
107 111

BONDS

New York Curb Exchange

Twin City Rapid Transit 5y2s 1952
United Electric N J 4s 1949

United Light & Fower Co—
1st lien & cons 5%s 1959

United Lt & Rys (Delaware) 5y2s_1952
United Light & Railways (Maine)—
6s series A 1952

Utah Power & Light Co-
Debenture 6s series A 2022

Waldorf-Astoria Hotel—

A5s income debs 1954

Wash Ry & Elec 4s_— 1951
Wash Water Power 3%s 1 1964

West Penn Electric 5s 2030
West Penn Traction 5s I960
Western Newspaper Union—

6s conv s f debentures 1959
fAYora Rys Co 5s stpd 1937
AStamped 5s 1947

Interest
Period

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Bonds

Sold
Range Since
January 1

Low Hioh NO. Low High
J-D

J-D

101% 101% 101%
*110% 111'A

9 96'A
- 110'A

102,

111%

>■x >1OO 104

107% 107%
104 104'A

10

67
..

102

102%
108%
106%

F-A
. -r"

114 114% 3 113% 115%

if-N 115% 115'A 116 2 111'A 116'A

MS
3-D

J-D

38%

109%

38% 40%
. *105% 110

109'A 109'A

150

10.

24 y4
105

108%

i

45%
109

110%

A-O
J-D

— 108' 108

*117'A 118%

1 105%
114'A

109%
118

3-D
3-D

95 95 -95 *
99'A 99%
99% 99%

1
• 13

7

85

96%
96%

97%
100 v

100%

New York Curb Exchang* Interest Last or Friday's Bonds Range Since

Period Sale Price Bid & Asked Sold January 1

Low High NO. Low Hioh

Agricultural Mortgage Bank (Col)— , -

A 20-year 7s April 1940 A-O *60%
'

—— 51% 57 •

A20-year 7s Jan 1947 J-J *60'A 54 ;v ; 55

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D 27% 25% 27% 31 16% 27%

Danish 5'As .1955 ; M-N *75 83 62 82

Extended 5s .1953 F-A *75 81 v%_ . 60 82

Danzig Port & Waterways*— <

AExternal 6%s stamped .1952 3-J 20 20 2 19% 21

A Lima City (Peru) 6'As stamped..1958 US '•
—— '• 18% 19'A 12 17v 22

AMaranho 7s 1958 M-N 41'A 41 41%
.. .. . .

2 - 34'A 46 !'

AMedellin 7s stamped .1951 J-D 29% 29% 8 18 29% ■

Mortgage Bank of Bogota—
*40A7s (issue of May 1927).: .1947 M-N • '

——

■' •J- 33% 40 (' .

A7s (issue of Oct. 1927) 1947 A-O *40 36 40 i
AMortgage Bank of Chile 6s —1931 J-D " ' *1,' 16 ; 3 16 17% -

Mortgage Bank of Denmark 5s .1972 J-D *77 — — 58 79%

AParana (State) 7s 1958 M-8 41% 41% 41% 10 33 41% ■

ARio de Janeiro 6'As .1959 J-J 40 40 40 1 34 43%
ARussian Government 6'As ,1919 J-D 6% 6% 7 108 3% 8%
A5%S La-"■— J-J , 6% 6% 7 47 3% 8%

■

•No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-the-rule sale,
r Cash sale, x Ex-dividend. • •,
> {Friday's bid and asked prices; no sales being transacted during current week. .v. ;

ABonds being traded flat. ■ J:<,7//. / y. - y :

, . y §Reported in receivership. .. v

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; ycum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;
"wf," when Issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING AUGUST 25

Baltimore Stock Exchange

STOCKS

Friday
Last

Sale Price

Par

Arundel Corporation '
Bait Transit Co common v t c •
Preferred v t c 100

Consol Gas E L & Power com——_*
Eastern Sugars Assoc com v tc__——-1
Fidelity & Guarantee Fire Corp—.—10

Guilford Realty Co common 1
6% preferred stamped —100

Houston Oil of Texas 6% pfd vtc_—-25

Moore (Tom) Distillery 25
Mt Vernon-Woodbury Mills pfd 100
Penna Water & Power common "
U S Fidelity & Guar 50

Bonds—

Atlantic Coast Line Conn—
- Certificates of indebt 57c- —

Baltimore Transit Co 48 1975
- 5s series A :1975

5s series B——-— ——*975

Week's

Range
of Prices

Low High

Sales

for Week

Shares

•'I

Range since January 1

16 16'A 755

1*0 1.75 2.00 2.745

11% 10% 12% ; 4.248

68% 68% 10

:. 8% 8% 50

46 46 10

3% 3% 3% ?; 100

90 90 90 - 100

— 29% 29% 100

60 ) 60 60 2

85 85 ' 579

63% 63% 75

37 37 37% 668

Low

14'A Apr
1.00 May
7 Apr
64% Apr
7% Jan

High ,

18 Jan
2.15 Jun
12 y4 Aug
69 Mar

11% Mar
43 / - Jan $j' 46% Jun

• i;u: ■■■- 5-Wif:

1.50.Mar;?
90' "

27

60

81

63

35

,*lfS

Jan *.*••

Apr
Jun

3.25 Aug
90 Aug
30% May

90 May
90 July
66% Jun
41 Jan

102'A 102'A $1,000 100 Jan 102% July

61 61%
67% 67%

101'A 101'A

16.000
900

500

.51 Jan

59% Jan
100% Mar

64 'A July
70 July
102 Jan

Boston Stock Exchange
Friday Week's 7 8ales
Last Range „ for Week

STOCKS— Sale Price of Prices Shares

| For Low High
American Sugar Refining 100 . 46% 47%
American Tel & Tel —.—100 164 163% 164'A
American Woolen —•—w—* 8 8 8%
Anaconda Copper —50 — 26% 27%

■ >' H'f
Bird & Son lnc —* 16'A 16'A
Boston & Albany RR 100 115 114'A 115
Boston Edison 25 36'A 36'A 36%

Boston Elevated Ry 100 68'A 68'A 69
Boston & Maine RR— v
1% prior preferred 100 37% 38
8% class B 1st pfd stamped 100 __ 6% 6%
7%■ class C 1st pfd stamped——100 w 6'A 6'A

•v' 10'A class D 1st pfd stamped 100 v 7% 7% 7%

Boston Personal Prop Trust * 14'A 14 14'A
Boston & Providence RR 100 30% 30%
Calumet & Hecla 5 - 6% 6'A 6%

Range since January 1

For footnotes see page 863.

Loir High

60

1.736
45

599

29

155%
7%

24%

Feb

Jan

Apr
Feb

47% Aug
164'A July
9% Mar

28 July

60

199

2.585

11%
96%
32%

Jan

Jan

Jan

16% July
115% May
36% Aug

238
:
66% Jun 74% Mar

87

100

64

125

26
5

5

5

Jan
Jan

Jan

Jan

42% July
8% Feb
8% Feb
9'A July

132

30
107

12

28%
6

Apr
Jan

May

14% July
42% Feb

- 7% Feb

STOCKS—

Par

Cities Service ; 1C
Copper Range Co *
Eastern Gas & Fuel Associates—
4'A% prior preferred 100
6% preferred 100

Eastern Mass Street Ry com 100
67c 1st pfd series A 100
67c preferred B 100
5% pfd adjustment— ——100

Eastern SS Lines lnc common •
Employers Group Association •
Engineers Public Service 1

First National Stores •
General Capital Corp 1
General Electric *
Gillette Safety Razor Co •

Isle Royale Copper—. 15
Kennecott Copper •

Maine Central RR common 100
■ 57c preferred 100
Mass Util Associates vtc ———1
Mergenthaler Linotype •

Narragansett Racing Assn lnc 1
Nash-Kelvinator 5

National Tunnel & Mines.. *
New England Gas & Elec Assn—
5%'A preferred — *

New England Tel & Tel 100
North Butte Mining 2.50

Pacific Mills
Pennsylvania

Friday Week's' Sales ^
Last Range for Week

Sale Price of Prices Shares

Low High

14% 14% 30
6'A " 6'A 500

RR 50

Quincy Mining Co 25
Reece Button Hole Mach— *

Shawmut Association *
atone A Webster lnc •
Suburban Elec Securities com 0
Torrington Co •

Union Twist Drill 5
United Drug lnc 5
United Fruit Co— ———•

United Shoe Machinery common 25
67c preferred 25

U 8 Rubber 10

Waldorf System lnc *
Westinghouse Electric 6c Mfg 50

69% 69%
41%

70

42

200

100

v 5 5

105

83

19%

5%
105%
83

19%

600
• 15

10

40

12% 11%
31%
14%

12%
32

15%

2.390
100

530

42%

12%

42%
34.79

37%
12%

42%
34.79
38%
13

432
• :.-C 5

1.015
260

1% 1%
32

1%
32%

120

460

29

58

4

28%
• 1

58

4%
29%
1% •

58

322

95

600

> : 20

15 7A
10%
15%

10%
16% v

10

107

2% 2% 2% 700

39

105%
40c vV

37 41%
105% 105%
37c 44c

322
680

1.015

377A
29

37%
29%

38%
29%

135

730

1%
11%

1%
11%

1% -

11%

225

300

10%
3%

14

10%
3%
33%

14

11

3%
33%

525
560
50

100

28%
16 ^
87%

28%
15%
87%

28%
16%

88%

.. 23

159

377

73 7A
45

73%
44%
49%

74

45 v.
51%

375

104
91

11% 12-
104'A 105'A

95

62

... ». .. • h'i i- V

p. i'i*
•Md (.O •'*» )M ' '. •';?

• Range since January 1
Low High

13% Feb , 17% Mar
5'A Jan 7% Aug

56'A Jan
32'A Jan

4% Jun
92 Jan
54 Jan
13 Jan

8'A Jan
28% Jun
8% Jan

35 BA Jan
31.18 Feb

33% May
7% Jan

1

29%
Jan

Jun

3% Jan
23'A Jan
60c Jan

47% Jan

7 Jan

11% Feb

1 Feb

24% Feb

103% Apr
30c Jan

25% Ja"h
257A Jan

86c Feb
9% Jan

12'A Jan
7% Apr
2% Jan
32 May

23% Apr
12'A Feb
75% Jan

69'A Jan
42 Jun
40%. Feb

10% Jan
917A Feb

70 Aug
42 Aug

6'A Mar
106,'A Aug
83 Aug
21% Mar

12% Aug
32% Jail
15% Aug

43 'A July
35.15 July
39% July
13% Jun

2'A Jun
33 Jun

6 Feb

36'AMar
1% Mar

58 Jun

10% Aug
17% July

2% Aug

41% Aug
109% Jun
46c Mar

40% Jun
31% July

2% Jun
12 Mar

15 July
11'A July
4% Apr
36 Mar

28% July
17% July
88% July

78 July
45 July
53% Jun

12% July
107% Jun
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING AUGUST 25

Chicago Stock Exchange
STOCKS—

•

i ••

, I': : ... .

Acme Steel Co common

Advanced Aluminum Castings..
Aetna Ball Bearing common;—
Allied Laboratories common....

Allied Products Corp common..
Allis Chalmers Mfg Co—
Amer Tel & Tel Co capital—
Armour <fe Co common

Asbestos Mfg Co common
Associates. Invest Co common..

Athey Truss Wheel capital
Automatic Washer common.—

Aviation Corp {Delaware)..—.

Friday
Last

Week's

Range

rar

25
5

1
a

—10
»

"IlOO
&

1
. •

'1—4
3
3

Ts*

Sale Price of Prices

Low High
• 62 62

8 7% 8
v 16 16

173/4 17%
17% 17%
38 38

163% 163%
6 6... 6%

1% 1%
. .. ~ 41 41

7 7%
. 2% ■ 2% 2%

4% 5%

Barlow & Seelig Mfg A common 5
Bastian-Ble3Sing Co common —*
Belden Mfg Co common 10
Belmont Radio Corp__; *,
Bendix Aviation Corp common.. 5
Berghoff Brewing Corp 1
Binks Mfg Co capital 1
BJiss & Laughlin Inc common 5
Borg-Warner Corp common 5
Brach & Sons (E J) capital— *
Brown Pence & Wire cl A pfd—. *
Common — 1

Bruce Co (EL) common 5
Burd Piston Ring common 1
Butler Brothers 10

5% convertible preferred 30

Central Illinois Pub 8erv $6 pfd
Central 111 Secur Corp—

■f Common 1
Convertible preferred "

Central S W Util common —50c
Prior lien preferred.. — *
Preferred ; *

Chain Belt Co common —*

Cherry Burreil Corp common.— 5
Chicago Corp common 1
Convertible preferred •

Chicago Flexible Shaft com new *
Chicago & North Western Ry—
V t c for common...
Preferred —

Chicago Towel Co common capital.—*
Chicago Yellow Cab capital *
Chrysler Corp common 5
Cities Service Co common 10
Club Aluminum Uten Co common *
Commonwealth Edison common 23
Consolidated Biscuit ccmmon 1
Consumers Co—

V t c pfd part shares 50
Com part shs v t c A 50
Common part shs v t c B *

Container Corp of Amer common—20
Crane Co common 25

Cudahy Packing Co 7% cum pfd—100

Dayton Rubber Mfg common 1
Decker (Alf) & Cohn Inc common—10
Deere & Co common *

Dodge Mfg Corp common *
Domestic Industries Inc class A 1
Eastern Airlines Inc 1

Eddy Paper Corp (The) *
Electric Household Util Corp 5
Elgin National Watch Co ; 15
Fairbanks Morse common *

Fansteel Metallurgical — *
Four-Wheel Drive Auto 10
Fox '(Peter) Brewing com new 1(4

General Finance Corp common 1
Preferred 100

General Foods common *

General Motors Corp common 10
Gillette Safety Razor common— •
Goldblatt Bros Inc common *
Gossard Co (H W) common *
Great Lakes Dr & Dk com *

Hall Printing Co common 10
Harnischfeger Corp common : 10
Heileman Brew Co G cap 1
Hibb Spencer Bartlett common—..—.25
Hormel & Co (Geo) common A 41

Houdaille-Hershey class B , *
Hupp Motors common (new) 1
Illinois Brick Co capital 10
Illinois Central RR common 100

Indep Pneum Tool v t c new *
Indiana Steel Products common 1

International Harvester common *

Interstate Power $6 preferred—
$7 preferred ....

Jarvis (W B) Co capital 1
Katz Drug Co common 1
Kellogg Switchboard common *
Kentucky Util jr cum pfd 50
LaSalle Ext Univ common 5

Leath & Co common— *

Cumulative preferred *
Llbby McNeill & Llbby common 7

. Lincoln Printing Co common 1
$3.50 preferred *

Lindsay Light & Chemical com 41

McCord Rad & Mfg class A *
McWilliams Dredging Co common *
Marshal] Field common •

Masonite Corp common j, <■

MickelberryVFood Products com 1
Middle West Corp capital 5
Midland United Co—

Common •

Convertible preferred A •
Midland Util 6% prior lien 100

7% prior lien 100
Miller & Hart Inc—
Common

.

$1 prior preferred 10
Minneapolis Brewing Co common. 1
Modine Mfg common

Montgomery Ward & Co common *
Nachmann Springfilled common *
National Cylinder Gas common 1
National Pressure Cooker common 3
National Standard capital io
Nobiitt-Sparks Ind Inc capital 8
North American Car common 20
North 111 Corp common *

Northwest Bancorp common —III*

10%
42%

39%

26%

30%

%

T%
68

19%

6%

37%

16%

14%

27%
5%

30%
15

7

99%

43

16%

~7
11%

13%

10%

15

20%

20%

14

26

16

10%
41%
10%
8

17%
39%
22%
18%
4%
26%
7%
11%
30%

14%
26

16%
11%
43

10%
8

17%
40%
23%
19

4%
26%
7%
11%
30%

Sales
for Week

Shares -

200

4,000
100

200
J 50

200

50

2,350
1,950

50

500

1,400
750

100

100

150

200

550

•;500

200

100

250

750

150

200

100

200

200

100

Range since January 1
Low

57 Mar

4% Jan
12% Jan

16% Jun
17% Aug
33% Apr
156% Jan
4% Apr
1 Jan

35% Feb
7- 4% Jan

1% Feb
3% Jan

12% Feb
20 Jan
14 May
8% Jan

33% Jan

. , 8 Jan
5 Jan
16% Jan

34% Jan

18% Jan
14% Feb
3% Feb
22 Jan

4% Jan
9 Jan

28 Jan

96 96%

% %
13 13

U %
119% 119%
67 68

19% 19%
15% 15%
6 6%

48 49

37% 39

24% 24%
62% 62%
61% 63%
16% 16%
91% 93%
14% 15
3% 3%
27% 28

5% 5%

150 88% Apr

30%
15

7

27
26

99%

30%
15

7

27 r

26

99%

400

50
200

20

240

300

100

9,200
1,100
4,895

100

100

120

100
300

1,400
350

4,100
500

100

300

550

50

100

360

% Jan
9% Jan
% Mar

111 Jan

58% Jun
17% Jun
12% Jan
4% May
44% Jun
35 July

24% Aug
51% Apr
55 Jan

13% Mar
78% Jan
13% Feb
2% May
24% Jan
4% Jan

18% Jan
5 Jan

2% Jan
20 Feb

19 Feb

93% 'Jan

43

11

16%
44%
7

11%

24

13%
13%

2%
11%

10%
32

50%
16%
12%
15

36

41

19%
10%
20%

44%
11

17%
44%
7

12%

24

13%
13%

2%
11%
10%
32

50%
16%
12%
15

36%
41

20%
11

20%

For footnotes see page 863.

250 22% Jan
50 8% May
300 13% Jan
200 38% Mar
500 5% Mar

5,600 9% Feb

900 ft Jan
50 18% May
150 5% Mar

100., 5% Mar

1,200 . 1% Jan
250 9(4 Jan
250 7% Jan
50 28 Feb

150 41% Apr
100 14% Jan
300 11% Feb
200 12 Apr
100 32% Jan
100 33% Jan

2,300 17% Mar
150 10(4 Apr
850 16% Jan

High

62 Aug
8 Aug
16 Aug
20% Jan
28% Jun

49% July
163% Aug

6% July
2 ; Jun

■ 41 Aug
7% July
3 July
5% Aug

16 Apr
27% July
17 July
12% July
43 Aug
11 May
8% Aug

20% Jun

41% July
24 Feb

20% Aug
5 July

27 Jun

7% Jun
12% July
30% Aug

99% Aug

jj Jun
13/8 July

¥& Aug
119% Aug
68 Aug
20 July
15% Aug
6% July
50% Jan
39 Aug

29% July
64% July
63% Aug
19 July
98 Jun

17% Mar
3% Aug

28 Jun

5% July

33
16
7

27

Aug
Aug
Aug
Aug

27% Jun
102 Mar

•" -V c

20 20 50 15% Jan 20' July
10 - 10 10 50 6% May 10% Jun

41% 41% 41% . 50 36% Apr 45% Jun

14 14 50 10% Jan 14% July
6% 6% 450 5% Jan 6% Mar

39% 39% 50 39% Aug 40 July
-* 32 32 20 25 Jan 32 Aug
12% 12% 13% 2,250 8 Jan 14(4 Aug
34 33% 34 175 29% Jan 36(4 July
^ ' 40% 40% 100 40 Jun 41 July
29% 29% 29% 100 17 May 30 Aug
13 13 13 200 10% Jan 13% July
25% 24 26% 2,750 23 Aug 30 July
4% 4% 4% 4,550 3% Jan 47/a Aug
8% 8% 8% 50 8 Jan 8% Mar

'

42% 42% 350 40% Jun 43% July
61% 61% 63% 1,400 51% Feb 66 July
.——■V- 13 13% 200 8 Jan 13% Aug

;y'.: 8% 8% 50 7 Feb 9 July
'Am ' 14% 15 350 13 Jan 15 Mar

20 20 20% 550 19% Jan 21% July

20% 20% 20% 200 15% Apr 20% Aug
—' 10% 10% 100 8(4 Apr 11 -July
11% 11% 12% 800 9% Jan 12% Jun
47% 47 47%

*

140 37 Jan 47% Aug
36 36% 40 34% Feb 40 May

17% 17% 18% 2,100 137/a Jan 18% Aug
4 4 4y8 V 1,400 1(4 Jan 6 Aug

8% T8% 600 4 Mar 8% Aug
16% 16% 17 500 10% Jan 19% July

22% 22% 200 19% Jan 23% Jun
6% 67/a 300 5% May 8(4 July

80 80 803/a 250 68 Apr 80% Aug
'.'-I— ' 7 9 60 4% Jan 10 Jan

«.'/ 10% 10% 100 7% Jan 10% Feb

— 17% 17% 100 13% Jan 18% Jun
6% 6% 250 4% Jan 6% Jan
6% 6% 50 6 % Aug 8 (4 Mar
51% 51% 110 47% Jan 52 July

„■ 3% 3% 200 1% Jan 4 Jun
— - 6% 6% 150 3% Feb 6% July
36 36 36 10 32 Jan 36 Aug
7% 7% 8% 3,150 6% Apr 8% July
__ 6% 6(4 50 4% Jun 8 Jun
—— 22% 22% 60 15% Jan 22% Aug

5 5% 200 .- 4% May 5% July

47% Aug
13 July
17% July
51% May
714 July
12% Aug

ft July
24 Aug
15 Jun
15 Jun

3% Jun
11% Aug
10% Aug
32 Aug
51% Aug
171A Feb
13% July
15% July
38 July
41 July
20% Mar
11 Jan

20% Aug

STOCKS— v'

Par

Nor West Util pr lien pfd 100
7% preferred . —100

Peabody Coal Co B common 5
6% preferred 100

Penn Elec Switch class A 10
Penn Gas & Elec A common—.

Pennsylvania RR capital 50
Peoples Gas Lt & Coke capital 100
Potter Co (The) common ; 1
Pressed Steel Car common....^, 1

Quaker Oats Co common—

Rath Packing common —.10
Raytheon Mfg- Co 6% pfd 5
Reliance Mfg Co common.. 10
Sangamo Electric Co common... »
Schwitzer Cummins capital 1
Serrick Corp class B common : l
Signode Steel Strap Co pfd 30
Common 7— *

Sinclair Oil Corp •
South Bend Lathe Works capital 5
Spiegel-Inc common 2
St Louis Nat Stockyards capital *
Standard Dredge preferred- —20
Common 1

Standard Oil of Indiana capital 25
Stein & Co (A) common-.! •—*

Sterling Brewers Inc common. 1
Storkline Fur Corp common 10
Sundstrand Machine Tool common——5
Swift & Co capital 25
Swift International capital— 15

Texas Corp capital 25
Trane Co (The) common 2
208 So. La Salle Street Corp *
Union Carbide & Carbon capital. *
United Air L Transp capital 5
U S Gypsum Co common 20
U S Steel common.. —; •

Utah Radio Products common 1

Walgreen Co common *
Western Union Telegraph common..100
Westinghouse El & Mfg common.. 50
Wieboldt Stores Inc common . *

Williams Oil-O-Matic common *

Wisconsin Bankshares—
Common »

Woodall Industries common 2

Wrigley (Wm Jr) Co capital.—- *
Yates-American Mach capital 5
Zenith Radio Corp common •

Unlisted Stocks—

American Radiator & St San com •
Anaconda Copper Mining 50
Atch Topeka & Santa Fe Ry com..100
Bethlehem Steel Corp common—^ •
Curtiss-Wright 1
General Electric Co •

Interlake Iron Corp common— *
Martin (Glenn L) Co common 1
Nash-Kelvlnator Corp 5
New York Central RR capital— •
Paramount Pictures Inc.. 1
Pullman Incorporated —"
Pure Oil Co (The) common •
Radio Corp of America common •
Republic Steel Corp common •
Standard Brands common *
Standard Oil of N J 25
Studebaker Corp common 1
U S Rubber Co common . 10

Friday Week's
Last Range

Sale Pries of Prices

Low High

31

3%

29

4%

, 6

36

11%
34

3 (4

29%

16(4
35%

7%

6%

10%
7

~7%

122

31

3%
93

18

2%
• 29 •

v 63%
?.• 5

14(4
82

42%
4%
19

24%
;14%
>K,::
.36 ;

16

14(4
22 /,

< 11%
33%
18%
3(4
32 J/4
141/4
5%
10

14(4
29%
30

48

16
35%
79%
32%
78%
57%
x7%
29

47

104%
12%

5(4

122

32

3%
93

18

2%
29%
64

5

141/4
82'/4
42%
4%
19

24%
15

• 6(4
36 V;7
16%
14%
22
12%
36 7

18%
3%
32%
14%
5%
10

14%
30%

30%

48

16%
36

80%
34%
78%
58%
7%
29'A
47

104%
12%
6%

60%
-5%
381/a

15%
18%

15%
10%
19

54%
18%

10% 10%
7 7'/4

69% 69%
7% 7%
41% 42%

12%
26%
67%
60%
5%
38%
9%
18

15%
18%
27%
49%
15%

10%
19

X51

Sales
for Week

Shares

40

30

1,300
10

350

300

850

300

400

100

110

50

450

20

200

450

; 550

100
150

1,200
♦ 150

*; 700
170

4,200
4,300
750

50

50

50

300

1,100
700

100

750

120

200

350

100

1,650
1,150
400
100

400

100

3,000

1,050
600

150

250

200

Range Since Jannary 1
Low

95 Jan
Jan

Jan

Jan

Feb

22

3%
79

17

... % Jan
26 Jap
56% Jan
2% Jan
11(4 Apr
71'/a Mar

38% Feb
31/4 Jan
17% Mar

21,% Jan
11 ■ Jan

> 3% Jan
34% Jan
13 - Feb

10%.Jan
20 July
•6 ■ Feb

27% Apr
16 Jan
2 Jan

32% Aug
13% Jan
; 3% Jan
10 Aug
13% Jun
27% Jan
28 - Jan

45% Feb
12 Jan

33% Jun
77 Apr
23% Jan
71 Mar

50% Apr
3% Jan

26% Apr"
42(4 Jan
91% Feb

11(4 Apr
2% Jan

8% Jan

4% Jan
62 Apr
5% Feb
34 Feb

High
125 July
34 Mar ,

4% May
94% July
19% May

• 2% Aug ;

31% July
64 Aug v.

5% Aug
15 July
82% Aug *;
43 4, Apr i.

•V 4% May -

20 Aug
•*
25Vi July i
15 ^Jun..

... 6% Aug ...

38 Apr
171 July - ,

15% July *

24 Feb

12% Aug -

43 Jan - '
19% May r.

3% Aug
34% Jan-
16 Junt

5% July /
■4- 12 Mar

18% Feb
31% Feb
33(4 Jun

49% Jan
16(4 Aug
36% Aug
82% Jan
34% Aug
81 (2 July
63% July !
8% July
29% July
48% July
105% Jun
14 July
6% Aug

11% July
7% July
69% Aug
8% July
44 July

12% 800 9 Feb 12% Aug
26%. 300 24% Jan 28 July
67% 50 56% Jan 71% July
62% 250 56% Jan w 66% July
5% 850 4% Jun 6% Jan y

38% 550 35 Apr 39% July •

9% 100 7 Jan 10% July
18 \ 50 16% Jan 20% May
16% 1,000 11% Apr 17% July
20% 1,900 15% Jan 21% July
28 150 >; 23(4 Feb 29 Jun

50% 250 37% Jan 51%'July
16% 700 15% Feb 18 Mar'

11 650 8% Apr * 12 July ,

19% 200 16 Apr 21% July 5
-

'

A'":': 28% Mar - 32% July
55% 400 52% Feb 58% July ;

187/a 300 14 Apr 20% July <

51 100 40% Feb 53% July x

Cincinnati Stock Exchange
stocks—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range since Jannary 1

.v~ Par
American Laundry Machine 26
American Products prior pfd—.- —7
Baldwin —8

Churngold *
Cincinnati Ball Crank . 5
Cincinnati Gas & Electric preferred.100
CNO&TP pfd —J 100
Cincinnati Street 50
Cincinnati Telephone — —50
Cincinnati Union Stock Yards *
Dow Drug *
Eagle-Picher 4, —! 10
Early & Daniel—. *
Formica Insulation *
Foundation Invest pfd —100
Gibson Art *
Hatfield —— —*
Hilton-Davis 1
Kahn — 41

Kroger e
Manischewitz 41
Procter & Gamble •
U S Playing Card 10
U. S. Printing •
Preferred 50

~~

Unlisted-

American Rolling Mill 25
City Ice & Fuel *
Columbia Gas *
General Motors 10
Standard Brands *
Timken Roller Bearing *

90KJ High LOW High

31% 31% 31% 36 25(4 Feb 34% Jun

4% 4% 100 4 Feb 6 Mar

8 8 2 7% May 9 Mar

11% 11% 11% 100 10 May 13% Mar

3 3 3 24 2% Feb 3% Mar

107% 107(4 107% 14 100% Jan 107% July
125 125 20 118% Jan / 125 Aug

*8% 8% 8% 770 7% Jan 9 Mar •

76 76 76% 296 72 Jan 80 July -r

11% 11% 100 8(4 Jan 11% Aug >

...I-'i,
"

"

7% 7% 30 5(4 Jan 8 May
14 July (12% 13 v 70 10% Apr

43 40 43 236 35 Jan 45 Aug
32 32% 53 30 May 35 Jan

68 68 68 5 68 July 69 Apr
■ "
—■■ 38 38 28 29 Jan 40 Jun

3 3 3 21 3 Aug 4% Mar
—— 16 16 16 15 Jan 17% Aug

11% 11% 50 10% Feb 13% July 1
''— 35(4 35% 270 31% Jan 36% July :

14% 14% 27 11 Feb 14% July
56% 56% 56% 152 52% Apr 59 July .

45% 45% 50 40% Jan 46% July
12% 12% 190 8(4 Jan 13(4 July *

39% 39% 39% 12 35 Apr 41 July
•

15% 15% 16 192 12 Jan

22% 22% 22% 90 15 Jan

4% 4% 4% 252 3% Jun

61% 61% 63% 213 51% Jan

30 30 30 5 28% Jan

52% 52% 20 43% Apr

17% July
24% July
5(4 Mar
66 July
33% July
52% Aug

Cleveland Stock Exchange
v stocks—

Akron Brass Mfg.. -»

Brewing Corp of America
City Ice & Fuel J__
Clark Controller
Cleveland Cliffs Iron preferred-
Cliffs Corp common —

Goodrich (B !F)— .

Goodyear Tire & Rubber —

Great Lakes Towing
Halle Bros common

Preferred ——

Friday Week's
Last Range

Sale Price of Prices

Par

-50

3

IIIi

Low High

63/-

22%

81%
17%

.100

5

.100

6% t>T4

a51% a52%
a31 a22%
21 21%
81% 81%
17% 18

a52 (4 a53
47% 48%
42 42

16% 16%
50% 50%

Sales
for Week

Shares

540
135

271

210

566

722
79
136

75
70

87

Range since
Low

5% Feb
40% Feb
14% Jan

18% Jan
63 Jan

13% Anr
40 Feb
36% Feb
42 Aug
12% Feb

43% Jan

Jannary 1

High

6% July
52(4 Aug
25 V8 Juhr
22% Jan

85% July
19 July
54% Jun
50 Jun

49 Jan

16% July
50% July
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING AUGUST 25

Friday Week's Sales
Last Range for Week

s STOCKS— .V" Sale Price ©f Prices Shares Range Since January 1
Par Low High Low High

Harbauer Co 7% 7% 204 7 May 7 Vb Aug
Interlake Steamship _———-

*
■„ • 33% 33% 135 31 Feb 34% July

Jaeger Machine — 21% 20% 21% 323 20% Jun 23 Jan

Jones & Laughlin ——

'

v'% a25% a25% 50 20% Jan 27% July

Kelly Island Lime & Tr__ —

*
12% 12% 278 11 Mar 13 % Jun

Lamson & Sessions— —

*

6% 6% 241 5% Jun 7% Aug

Leland Electric —;——
* •

20" 20 500 17 Jan 20 Aug

Metropolitan Paving Brick——
♦

3% 4 464 3% Jan 4% Mar

National Refining new _ .

* v

12 ' 12 12% 101 10% Feb 13 July
Prior preferred 6%

*
112 112 '•V 2 110 Mar 116 Va May

National Tile
<s

2% 2% 500 1% Apr 2% Aug

Packer Corp ...

u
18% 19 5C0 12% Jan - 19 Aug

Patterson-Sargent
*

'

■

— — •• 16% 16% 25 13 Va Jan 17% Jun

Richman Bros
9

> 38% 38% 39 615 • !: 32 Va Jan ■v. 39 July

Standard Oil of Ohio— —
25 a43Vb a43% 78 40% Jan 44% July

Thompson Products Inc__
9

44% 44% 44% 165 32% Jan 44% Jun

Van Dorn Iron Works
9
r v" 18 19 1.058 15% Jan - 19 Va Jan

Vlchek Tool . . ... _

K >/- $
WW"'. 7% 7% 620 5% Jan 8% July

Youngstown Sheet & Tube 39% 39% 25 .33% Apr 42% July

Unlisted-

Cleveland Graphite & Bronze corn- a447/a a477/a 50 37% Apr 45% Jun

General Electric common
•

a3774 a37% 161 35 Feb 39% July

Glidden Co common
9 .V a247/8 a24% >:■ 15 18% Jan 25 July

Industrial Rayon common . a39% a39% / 20 35% Apr 42% July

Interlake Iron common
♦ a9% a97/a 50 6% Jan 10% July

New York Central common
'

9
a 19% a19% 1 15% Jan 21% July

Ohio Oil common —

9
a17% a 17% 128 17% Feb 20 Va Feb

Republic Steel common w-*-:<• a19% a20 131 16 Apr 21% July

U S Steel common
9 a55% a59% 30 50% Apr 637/a July

Watling, Lerchen & Co.
Members

New York Stock Exchange

Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
STOCKS—

Friday
.. Last;
Sale friee

Allen Electric common— 1
Baldwin Rubber common—— -i
Briggs Mfg common.—,— *
Brown, McLaren common, -1
Consolidated Paper common-—L——10
Continental Motors common—! 1
Detroit & Cleveland' Nav common—10
Detroit Edison common 20
Detroit , Gray Iron : 5
Detroit Steel Corp common—L i-5

Ex-Cell-O Corp common 3
Frankenmuth Brewing common 1
Gar Wood Industries common 3
General Finance common 1
General Motors common —-10
Goebel Brewing common 1
Graham-Paige common —— 1
Grand Valley Brewing common .-1
Hall Lamp common. 5
Hoskins Manufacturing common 2%
Houriaille-Hershey class B *
Hudson Motor Car common —*
Hurd Lock & Mfg common . 11

Kinsel Drug common 1
Kresge (S S) * common ——10
La key Fd'ry & Mach common,——1
LaSalle Wines common,,! —-—2
Masco Screw Products common,,,,—1
McClanahan Oil common— —-i
Michigan Die Casting common 1
Michigan Sugar common i.,—-—*
Micromatic Hone common 1
Mid-West Abr common —i—50c
Murray Corp —10

Park Chemical Co common, 1
Packard Motor Car common *
Parke, Davis common— 0
Parker-Wol common • *
Peninsular Mtl Pr common 1
Prudential Invest common, ——-1
Rco Motors common—,—! —1
Rickel (HW) common,-, —2
River Raisin Paper common—.——*

Scotten-Dillon common 10
Simplicity Pattern common -—1
Standard Tube "B" common——1
Tivoli Brewery common . 1
Udylite common" — 1
Universal Cooler class B__——.'——
Warner Aircraft common,, 1
Wayne Screw Products common—_—4

16%
::: 7%

1%

Week's

Range
of Prices i

Low High

1% 1%
8% 8%
40% 44 y2
l7/a 178

16% 16%
. 7% - •8'-
6% '•?6%
20% 20'/2
1%:' 1%
12% 13%

Sales

for Week

Shares

200

983

2.973
"~:r 300

350
f

2.003
k -

266

986
100

1.612

Range since
Low j

1% Jan
6% Jan
27% Jan •

lVa «Jun v

14% Feb
47/s Jan v

4V4 Jan
18% Jan
75c Jan

11% July -

January 1
High.

2 J/4 Jun
9% July
44% Aug

. . 2% July
16% Aug
8% Jun
7% July

21 Jun

1% Aug-
13% Aug

38% 38% 130 23 Jan 38% Aug

3% 3% 1.000 27/a Jan 37/a May

6% 7% 725 4% Jan <•:; 7% Julv
"4% - 4% 4% 5,072 3% Jan j '! 4% Aug

'v' 63% 63% 644 52 Va Feb n 65% July
■

r V 3% 4 700 2% Jan 4 May

4% :• 4% 5%.;> 6,675 1% Feb 7 Aug

lVa lVa 100 * 96 Apr 1% July

9 9% 462 6 Jan 9% Aug

13 13 290 12 Feb 14 Jun

17% 18 Va v/ 620 14% Jan 18 Va Aug

16 16% 1.190 8% Feb 16% July

~V/t 1% 1% - 7.530 50c Jan 1% Aug

n'c 77c 90c 1,600 57c May 1 Aug

25 V4 25% 100 22% Feb 25% Aug

V 3% 3% 400 2% Jan 37/a Aug

5 5 5 ,
100 4% Jan 5% Mar

1% 1% 200 lVa Jan 1% July

26c 25c 26c 3,200 24c Jan 36c Feb

3Va 3Va 3% 1.350 1 % Jan 3% Aug

1 Va • 1 Vb' 1 Va 1.200 65c May : /f" lVa Aug

9% ,v 9 9% 500 5 Jan 9% Aug

2% 2% 675 1% Jan 2% Aug

14 13%
'

14% !. 1.492 ■ 9 Jan 14% Aug
'i

4 4 4 1.200 2% Mar : > 4 Va July

5% 5% 6 Va 4.953 3% Feb 6% Aug

30% 30% 747 26% Apr 31% Aug

13 % 13% ,
270 9 Jan 13% Jun

~2% 2%- 2% 1.920 1% Feb . 2% Aug

2% 2% 400 1% Jan 27/a July

14% 14%
r

225 8% May 14% Aug

3% 3% 850 3 Jan 3% Jun
... ..

4 > ■ !,, 4 885 3% Jan 4% July

; ii - 11% L- 475 9% Apr 12 Jan

V 3 lU 3% - 400 2% Mar 3% July

2 Va v 2 Vb 400 - 1 % May 2% July
- 3% 3%

~

951 2-% Jan • 3% July

~5 V4 ; 5V4 5% 1,980 2% Jan 6 July
• 4% 47/a '2.450 1% Jan 4% Aug

"i% 1% 1% 985 98c Jan 2 Aug

5% 5% 950 3% Jan 5% Aug

Los Angeles Stock Exchange
'

STOCKS—

*•For

Aircraft Accessories Corp 50c
Bandini Petroleum Company 1
Barker Bros Corp common —*
Barnhart-Morrow Consolidated —.—1
Berkey & Gay Furniture Co 1
Blue Diamond Corporation 2
Bolsa Chica Oil Corporation 1
Broadway Dept. Store Inc common——*
Byron Jackson Co *
California Packing Corp common——,*
Central Investment Corp, 100
Cessna Aircraft Co — 1

J Friday _ Week's Sales
Last v Range for Week

Sale Price of Prices Shares Range since January 1

J Low High Low High
•

— - 4% 4% 350 2 Jan 5% July
3% 4 1,275 , ' 3% July 6Va Feb

al7Ve al7% 50 12% Jan 17 Jun
25 25 200 25 Jun 42 Feb
2 2% 450 % Jan 2% Aug

2.25 2.35 1,988 1.80 Jan 2.50 July
1.80 1.85 1,420 1.30 Jan 2.00 July

al6% al6% 10 15% Feb 16% July
a22% a22% 25 21 Apr 22% Jun
28% 29% 250 25% Feb 30% Jun

63 63 10 45 Jan 73 May
4 4 " 140 4%. Jun 9J/4 May

3%

2

2.35

63

-
.

, Friday • -Week's
Last Range

STOCKS Sale Price of Prices
Par Low High

Chrysler Corporation 5 __ a91% a93%
Consolidated Steel Corp • 11% 11% 12
Preferred • 24% 24 24%

Creameries of America 1 10 10 10'/a
Douglas Aircraft Co, Inc ' * 53% 53% 57%
Electrical Products Corp 4 " 12ya 11% 12»/2
Exeter Oil Co Ltd A 1 . 35c 35c 35c
Farmers & Merchants Nat'l Bank,,,100 __ a490 a490
Farnsworth Television & Radio 1 12% 12% 13 Va
General Motors Corp common,, 10 63 y2 63 y2
General Paint Corp common.... * 11% liy4 11%

' - ' • •" •. - - . !.'•••' ' ' ■

Gladding, McBean & Co., __ 13% 13%
Goodyear Tire & Rubber Co com * „ a48 a48
Hancock Oil Co "A" common........* 50 50'
Holly Development Co ... 1 75c1 75c 75c
Hudson Motor Car Co__ • . __ 16 Va 16%
Hupp Motor Car Corp — 1 4 4 4%
Intercoast Petroleum Corp.— !.__10c 24c 24c
Lane-Wells Company 1 14 14%

Lincoln Petroleum Co 10c — 44c 44c
Lockheed Aircraft Corp 1 17% 17%
Los Angeles Investment Co ,.10 , — 17 17
Menasco Mfg Co i' i __ 97%c 1.00
Merchants Petroleum Go,,, 1 34c 34c
Mt Diablo Oil Mng & Dev Co — 1 75c 75c
Nordon Corp, Ltd 1 . 7c 7c
Occidental Petroleum Corp ,_1 ■ 22 22
Oceanic Oil Company l 30c 30c 30c

Pacific Gas & Elec common.. 25 a32% a32%a33Va
Pacific Indemnity Co 10 „ a48Va a48%
Pacific Lighting Corp common * — 44% 45
Republic Petroleum Co common 1 — 5% 5%
Richfield Oil Corp> common • 9% 9%
Ryan Aeronautical Co 1 3% 3y2 3%
Safeway Stores Inc * a52 / a52
Shell Union Oil Corp,— „15 — 24% 24%

Signal Oil & Gas Co class A __ 50 50
Sinclair Oil Corporation • al4V2 al4Vs al4%
Sontag Chain Stores Co, Ltd . * 9% 9%
Southern Calif Edison Co Ltd 25 24% 24% 24%
6% preferred class B 25 a31c a3iy4c a32c
5%% preferred C 25 30%. 30% 30%,

Southern Pacific Co • 28 ya •• 1 28 y2 29 y2
Standard Oil Co of Calif * 36% 36% 37

Superior Oil Co... 25 a78Va a78Va
Transamerica Corporation 2 10 9% 10
Transcontinental & Western Air Inc„5 a23% a23% a23%
Union Oil of California— 25 19 19 19 Va
Universal Consolidated Oil Co—. 10 — 13y4 13%
Yosemite Portland Cement pfd 10 6% 6%

Mining Stocks-
Black Mammoth Cons Mng Co _10c
Cardinal Gold Mining Co. 1
"Imperial Development Co Ltd .25c

9c

3c

2c

9c

3c

2c

Sales

for Week

Shares

135

575

2,198
250
87

1,396
2,000

5

510
448

235

441 '

10

270

200

300

1,250
7,700
570

3,000
243

229

2,025
500

100

4,000
2,200

, 19,100

146

100

454

400

275

770

>50
120

150

179

165

2,174
112

249

980

1,443

50

6,779
49

1,877
200

100

1,000
1,000
5,000

Unlisted Stocks—
Amer Rad & Stan Sani Corp • V— ;> 12'% 12%
American Tel & Tei Co 100 163% 163%
Anaconda Copper Mining Co 5C __ a26% a27%
Armour & Co (111) 5 6 6 6
Atchison, Topeka & Santa Fe By—100 a65% a65% a66y2
Aviation Corporation —3 a4% a4% a4%
Baldwin Locomotive Works vtc—13 a22% a22y2 a23%
Barnsdall Oil Co -—5 — al6 a16%
Bendix Aviation Corp 5 a427/a a41% a42%
Bethlehem Steel Corp ® a61 a62
Boeing Airplane Co —„5 __ al4Va al4V«
Borden Co . 15 — a32% a32%
Borg-Warner Corp 5 — a40% a41 '/a

Canadian Pacific Ry Co ^i._i__25 — al0% al0%
Case (J I) Co —25 — 38% 38%
Commercial Solvents Corp * — al6% al6%
Commonwealth Edison Co , 25 a27% a27% a27%
Commonwealth & Southern Corp * 1 ■ 1 X%
Cons Vultee Aircraft Corp 1 — al3V8 al4

Continental Motors Corp — 1 7% 7% 8
Crown Zellerbach Corp.,, 5 —al9% al97/a
Curtiss-Wright Corp 1 a5'/4 a5y4 a5%
Class A 1 — ; al7'/4 al7y4

Electric Bond & Share Co — 5 — 10y2 ll'A
General Electric Co — —* a38 a38V8 a38y2
General Foods Corp 42'/2 42 Va

Goodrich (B F) Co * — a52y8 a53
Graham-Paige Motors Corp —1 4% 4% 5J/4
Great Northern Railway Co pfd * a38% a38a39'/a
International Tel & Tel i-—1• 18% 18%
Kennecott Copper Corp • a32 a32a32%
Libby, McNeill & Libby 7 8 8 8%
Montgomery Ward & Co Inc * — a50% a51V8
New York Central RR • — 19% 19^'s
North American Aviation, Inc. 1 — 8% 8%
North American Company 10 — 19% 19%

Ohio Oil Company * — al7% al7%
Packard Motor Car Co 5% 5% 6Vb
Paramount Pictures Inc 1 -, a27% a27V8
Pennsylvania Railroad Co 50 — 29% 29%
Phelps Dodge Corp 25 a22% a22% a22%
Pullman Incorporated • a48% a48% a50V4
Pure Oil Company : * — al6 a16%
Radio Corp of America • — 10% 11
Republic Steel Corp * 19% 19 1914
Sears, Roebuck a Co * — a96% a96%
Socony-Vacuum Oil Co 15 — 13% 13%
Southern Railway Co —* — 25% 25%

Standard Brands Inc * — a30% a30%
Standard Oil Co (Ind)— 25 — 32% 32%
Standard Oil Co (N J) 25 — a54% a54%
Studebaker Corp 1 — 18% 19 Va
Swift & Company— 25 — 30 30

Texas Corp (The) 25 — a48% a48%
Texas Gulf Sulphur Co -* — »35% a35%
Tide Water Associated Oil Co 10 15% 15% 15%
Union Carbide & Carbon Corp * — 79% 79%
Union Pacific Railroad Company—100 — al09al09l4
United Air Lines Transport 5 ** 33% 32% 34
United Aircraft Corp 5 — 29 Vb 29 Va
United Corp (Del) * — 1% 1%
U S Rubber Co 10 — a50y4 a50%

United States Steel Corp • a57% a57% a59%
Warner Bros Pictures Inc 5 __ al2% al3%
Western Union Telegraph Co cl A * a47 a46% a47%
Westinghouse Elec & Mfg Co 50 al04 al03%al04%
Willys-Overland Motors Inc 1 — 16 . 16
Woolworth Company (F W) 10 42% 42% 42%

225

"514

135

221

100

25

350
' •

70

90

65

50

10

70

100

100

25

126

454

156

515

25

100

40

700

375

145

366

4,375
105

195

218

635

175

*,345
170

260
.,*■ v • •

125

1,154
30

440

60

83

138
• 594

640

69

275

310

90
475

5

335

55

90

105

547

130

58

477

150

245

100

352
120

135
60

245

229

Range Since
Low

84% May
9% Jan
20% Jan
7% Jan
55% July
11% Aug
30c Mar

460 Jan

9% Jan
52% Jan

7% Jan

10 Jan

38% Jan
47 Apr
72%cJun
8% Feb

1% Jan
24c Aug
10 Jan

30c Jail

15% Jun

11% Jan
95c Jun

30c Jan

60c Jan

7c Feb

20 Jun
"

25c May

30% Jan
47% Jan

40% Jan

5%, Apr
/ 8% Feb
3% Jan
47% May
24 Aug

41 Jan

10% Jan
7% May
22% Apr
30 Vb Apr
29% Jan

•24% Jan V
35% Feb

8% Jan
18% Apr
18% Feb
12 Jan

3% Jan

8c Jan

l%c Feb
%c Apr

9 Jan

156% Jan

24% Jan
5 Apr

56 Jan

3% May
19% Feb

15% Apr
34% Jan

57% Apr
13% May
30 Mar

36% May ■

8"%, Jan
34% Apr
14% Feb
25% Apr
% Feb

11% Jan

5% Jan
16 Apr
4% Jun
16 May
10% Aug
35'% Feb

40% May

43 Mar

1% Feb

28% Jan
12 Jan

30% Feb
6% Apr

42 Apr
15% Jan

7% Jun

16% Jan

18 Apr
3% Jan
25% May
26"% Jan

20% Feb
41 May
15% Feb
8% Apr
16% Apr
88% Mar
12 Feb

22% Jan

29% Apr
32% Aug
53% Mar

13% Apr
27% Jan

46% Apr
33% May
13% Jan
78 Vb Feb
108% May
22% Apr
26% Jun
1 % May
43% Apr

50% May
11% Apr
42% Feb
93 Feb

6% Feb
37 Jan

January 1
High

95% Jun

13% July
24% Aug
10% July
55% July
13% Mar
39c Apr
490 July
14% Jan
65 % Jun
11% Aug

14% July
; 49% Jun
53 May
92%cJan
16% July
6 Aug
35c Feb

14% Aug

44c Mar

18% Aug
17 Aug
1.25 Mar

i 39c May
75c Jun

14c , Jan
30 Jan

48c Jan

33% Jun
49% Feb
46 Julv

7 Jan

11%. July
4% Jan
51% Jun

27% Apr

50 Aug
15 July
10 May
24% July
32% Feb
31% Feb

33% July
39 July

10% Jun
22% July
20% July
15 May
6%. Jul*

10c May
5c May
3%c July

12% Aug
163% Aug
28 July
67a July

70 July
5% Aug

23% Aug
18% Mar

41% Jun
66 % July
15 July
33% July
36% May

i2% J)Uiy -
38% Aug
18 Jun

28 Aug
1% July

15% July

8% Jun
19% Aug
6% Jan
17 Jan

11% Aug
39% July
43 % July

53 Jun

7% Aug
36% July
19 % Aug
32% July
8% July

50 Aug
21% July
9% July
19% Aug

19% July
6% Aug

28% Jun
30% Jun
24% July
50%. July
18 Mar

12 July
21% July
97% July
14% July
28 July

31% July
34% Jun
55% May
20 July
31% Feb

49 Vb July
37 July
16% July
82 July

108% May
34 Aug
30 July
2 July

50 Jun

62V8 July
14% July
52% July
99% Jun
19% July
42% Aug

For footnotes see page 863.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING AUGUST 25

Philadelphia Stock Exchange
Friday Week's Sales
Lust Range Ior Week

STOCKS— Sale Price of Prices Shares Range since
Par low High Low

American Stores —— —177/8 17% 18% 248 14% Jan ,Y
American Tel & Tel— 100 164 V8 163% 164% 661 156 Jan
Baldwin Locomotive Works v t c——13 _ 22% 23% 155 18 Apr
Barber Asphalt Corp- , —10 ;;VY-. 25 25 28 21% Apr
Budd (E G; Mfg Co common— * 10% 10% 10% 82 5% Jan
Budd Wheel Co——- 4-——" 10 V 10-/8 45 7% Apr
Chrysler Corp —— 5 92 92 94 V« 125 78% Jan
Curtis Pub Co common———-——• 10% 9% 10% 735 5 . Mar
Prior preferred : * - — 52%. 52% 55 40% Apr

Delaware Power & Light (wd)-L—13% ' — 15% 16% 1.086 13% May
Electric Storage Battery * 44% 43% 44% 354 39 ,o Apr
General Motors 10 61% 61% 63% 1.289 51% Feb
Gimbel Brothers —— 17 17% 100 12 Jan
Jacobs Aircraft Engine Co— 1 3%/ 3% 60 3 Feb
Lehigh Coal & Navigation——s 9% 9%;, 10% 1.325 8% Jan
Lehigh Valley RR- -——60. 5% 51/# 5% - 30 ^ 4% Jan

National Power & Light—— * — ' 6% 7% 315 5% Apr
Pennroad Corp —- — 1 -- 5% 5% 942 4 % Jan
Pennsylvania RR————60 29% 28% 29% 2,406 26 Jan
Penna Salt Manufacturing——50 163% 162% 166% 1C6 161% May
Philadelphia Electric Co common- • 20 19% 20 2.883 18% May

$1 preference common- ——* 25% 26 681 23 /8 Jan
Phila Elec Pow 8% pfd 25 Y—Y- 29% 29% 352 28% Jun
Philco Corporation -3 34"% 34% 34% 80 25% Jan

Reading Co common — 50 17% 17% 75 16 Jan
2nd preferred — —-—50 . 31% 31% ; 79 27% Jan

Sun Oil - - —* 58% 60% 156 53% Jun
Tacony-Palmyra Bridge— .

Class A participating—— * — 34% 34% 10 29/4 Apr
Tonopah Mining— -1 -- 1% 1% 100 J11 May
Transit Invest Corp pfd— 25 1% 1% 1.265 1/a Mar
United Corp common— * 1% 1% 1% 1.578 1 Jan
$3 preferred - ——* 35% 35% 36% 1.143 31% Apr

United Gas Improvement- — * 1% 1% 1% .' 4.242 /..I £un
Westmoreland Coal — -——20 »- / 26 26 50 2.2,e Feb

January 1
High

19% July
164% July
23% Aug
26% Jan
12% July
11 Jun
98 Jun

10% Aug
52% July

16% Aug
47% J illy
66 July
17% Aug
4 Aug

/ 10% May
7% Mar

7% July
5% Jun
31% Julv
170 July
22 Jan

26% Aug
34% Feb
36% July

20 Mar

31% Aug
60% Aug

35% July
1% Aug
2 Jan

1% July
37 July
2% Jan
28 % July

Pittsburgh Stock Exchange
Friday Week's Sales
Last Range for Week

8TOCKS— Sale Price of Prices Shares Range since January 1
Par Low High Low High

Allegheny Ludlum Steel —* 27% 27% 27% f 110 24% Apr 29% July
Arkansas Nat Gas Co common —* 3%- 3% — 50 2% May 4 Jun
Preferred— — — 100 __ 9% 9% 48 9% May 10% Mar

Blaw-Knox Co -* 10% 9% 10% 267 7% Jan 11% July
Clark (D L) Candy——— —* „ v 9 9 200 7% Jan .9 Mar
Columbia Gas & Electric common——• 4% 4% 4%, 75 v 3% Jun 5% Mar
Continental Commercial Corp com_—l . 2 2 100 1% May 2% July
Devonian Oil - — 10 ' — , 20 20% 495 16% Jan ;, 20% Aug
Fort Pitt Brewing——————1 ' 4% 4% 4% 2.400 3% Jan 4% Aug

Harbison Walker Refractories———* — 18% 18% 25 15% Apr 20% July
Koppers Co preferred —. —100 *09 .. 109 109% 27 101 Jan 109% Aug
Lone Star Gas. 10 10 9% 10 328 7% Jun 7 10 Aug
Mountain Fuel Supply — 10 8% 8% 8% 1.570 6% Jan ,8% July
National Fireproofing Corp * __ 1% 1% 740 50c Jan 2 Aug
National Radiator—. — 10 16% 16% 16% 100 14 Jun 16% Aug
Pittsburgh Brewing preferred— * — 50 50 100 41 Feb : 50% Jun
Pittsburgh Plate Glass 25 __ 118% 118% 5 95 Jan 121 Jun
Pitts Screw & Bolt Corp————« 5% 6 35 4% Feb 6% Jun

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Priees Shares

Par Low High

Pittsburgh Steel Foundry pfd _ .
100 45 45 45 50

Renner Co —— 80c 80c 100
Ruud Manufacturing 5 10% 10% 100
San Toy Mining———. 1 8c 7c 8c 9.000
Shamrock Oil & Gas common 6% 6% *1.740
United States Glass common 1 1% 1% 1% 300
Vanadium Alloys Steel———

'■*

33 '" 33 33 120

Westinghouse Air Brake
•

. 26% 26% 53

Range Since
Low

41% Jun
65c May
10 May
2c Jan
3% Jan
80c Feb
30% May -

21% Apr

January 1

High
47 July
1.00 Jun

10% Feb
10c July
6% Aug
2% July
33% Feb
28% July

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
, Established 1871

300 North 4th St., St. Louis 2, Missouri.
Members• '77.':7'\:.777

New York Stock Exchange
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone
CEntral 7600

BellTeletypeSL 693

St. Louis Stock Exchange
Friday Week's

STOCK8— '
Y'YYYY; Par

Brown Shoe common—————*

Century Electric Co— ——10
Coca-Cola Bottling common——1
Dr Pepper common —— *
Elder Manufacturing class A—_100
Falstaff Brewing common—-- —1

Griesedieck-Western Brewing com *
Hussmann-Ligonier common——

Huttig <S & D) common——— 5
Hydraulic Pressed Brick common—100
Preferred —100

International Shoe common *

Knapp Monarch common-———*
Laclede-Christy Clay Prod com 5
Laclede Steel common 20
Midwest Piping & Supply common—*
Missouri Portland Cement common__25
National Bearing Metals common—*
Preferred ————————100

National Candy common— *

Rice-Stix Dry Goods common *
St Louis Car common————— 10
Scruggs-V-B Inc common— 5
Scuilin Steel common——.———*
Sterling Aluminum common——— 1
Wagner Electric common— —15

BONDS—

Scuilin Steel '.3s— 1951

Sales
for Week

Sale Price of Prices Shares , Range since January 1
Low High Low High

42% 42% 40 Jan 45 Aug

~7% 7% 7% 30 5% Jun 8% July
26 27 140 23 Feb • 27 Aug
22% 22% 125 18 Jan 23 Aug
87 87 8 75 Jan 87 Aug

— -V 16 16 40 12 Jan 17 Aug

33 33 60 28 Feb ;33 Aug
10% 10% 100 6% Jan 11% Aug

11% 11% 11% 30 9% Jan 12 July
1% 1% 350 45c Apr ■ 1% Jun

— 14 14% 69 7 Jan 16 July

39% 40 105 35% Jan < ■ 40 Aug
12 12 40 10 Feb 12 Aug

8% 8% 140 5 Apr 9% Juiy
16 16 A 50 13 Apr 17 July
22 22 100 16 Apr 22 Aug
16% 16% 30 12% May 16% Aug

21% 21 21% .125 15 Jun ■ ^ 21% Aug
115 115 30 106 Feb 115 Aug

— 37% 37% 270 32 Jan 44 Mar

15% 16 69 11 ; Jan 16% July
6%

"

6% 25 5% Mar 8 Jun

21% 21% 50 17 Mar 22 * Jun

10% 10% 10% 50 10 Jun
:
12 July

10% 10% 100 9% Jan 12 , July
33% 33% 34 105 31 Jan 35 Mar

90% 90% $3,000 87 Apr 92 Jan

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING AUGUST 25

Toronto Stock Exchange
'

Friday •-
Last

STOCKS— Sale Price
'■■•■4 ■ Par

Abltibi Power & Power common— • 3%
6% preferred .—100 44%
7% preferred — 100 —

AJax Oil & Gas— ; 1 1.53
Alberta Pacific Consol Oils-,- 1
Aldermac Copper — * 25c
Algoma Steel Corp common— * —
Preferred .:———-—.—100

Aluminium Ltd common— —• 89
Aluminum Co. of Canada 5% pfd.-lOO 100

Anglo Canadian Oil————1—* 64c
Anglo Huroniau Ltd- ... *
Aquarius Gold Mines -—— 1 1.03
Area Gold Mines Ltd—— 1 26%c

Arjon Gold Mines 1 10c
Armistice Gold — — 1 29c

Ashley Gold ———-;— 1 —

Astoria Quebec Mines .. —I , t 19c
Aubelle Mines Ltd ————— —1 45c
Ault & Wiborg preferred--——100
Aumaque Gold Mines ————1 77c
Aunor Gold Mines — 1 3.90
Bankfield Cons Mines— — 1 13c
Bank of Montreal 100
Bank of Nova Scotia .- -.100 258
Bank of Toronto— - —100 260
Base Metals Mining ———* 15c
Bathurst Power class A— — :

Bear Exploration & Radium 1 1.65
Seattle Gold Mines Ltd— —1 1.80
Beatty Bros, class A— •
Sell Telephone of Canada— — 100 155%
Belleterre Quebec Mines- 1 9.00
Berens River 1 1.00

Bidgood Kirkland Gold —1 25c
Biltmore Hats ___* 9%
Blue Ribbon Corp common - * 7%
Preferred- 50

Bobjo Mines Ltd .1 i4C
Sonetal Gold Mines - jl 20c
Bratornp Mines. Ltd „ • 14
Brantford Cordage preferred——25 26%
Brazilian Traction Light & Pwr com—* 22%
Brewers & Distillers 5 8
British American Oil ■ 23
British Columbia Packers common _*
British Columbia Power class A —*

wnr footnotes see pug^ 863.

Canadian Funds

Week's
Range
of Prices

Low High

3% 3%
44% 47
100 110
1.45 1.56

11%c 11%c
17c 25c

12% 12%
96% 97

89 90

99% 100

64c 65c

7.00 7.25

1.00 1.15
26c 32c

10c 11c

29c 30%c
5c 5c
17c 22c
45c 67%c
106 106

76c 84c
3.90 4.00

13c 14c

170 175
156 260

259 260
15c 16c

15 15%

1.63

1.77

25%
155

8.90
1.00

25c

9%
7%
47%
13%c
20c
14

26

22%
8

23

24%
21

1.81
1.95

29%
156

9.25

1.05

29c

9%
7%
47%
15c

22c

14%
26%
22%

8

23%
25.

21%

Sales
forWeek

Shares

2,580
5,235

60

2,400
1,000
16,410

126

10

443
•

172

7,475
2,423
17,500
26,100
4,500
5,700
500

52,750
199,790

5

43,000
2,400
5,500

50

86

51

13,800
320

63,925
16,024

35

403

1,945
975

58,900
30

100
4

14,600
1,800
1,181

28

3,995
15

1,150
95
160

Range since January 1
Low

2% Apr
27 Apr
58 Jan

1.10 Jan

10c Jun
15c Apr
8% Mar
89 Jan

88 Jan
96 Jan

l58%c Feb
5.75 May
55c Jan

17c May
10c Aug
29c Aug
4%c Jan

8%p Jan
39c July
103% Jan

28c Apr
3.20 Jan
12c Apr

High

4% July
49% Aug
115 Aug
1.79 Mar
14c Feb

33c
13
98

99

102

July
July
May
Jan

July

146

229

230
10c

July
July
May
Jan

13% Feb

36c Jan
1.70 Mar

21% Jan
151 Anr
8.50 July
60c May
22c Aug
8% Jun
7 July
43% Jan

6%c Mar
20c Feb

J.1% Jan
25% Apr
21% Apr
21 Mar
22 Jan

19% May
7% Jan

76c Jun

8.05 July
1.15 Aug

34%c July
18%c Apr
58c May
9c Jan

31%c July
71%c Aug
106 Aug
1.04 May
4.40 July
24c May
172 Aug
260 Aug
260 Aug
24%c July
16% Mar

2.89 July
2.45 Jan

31 Aor

157 Jan
11.00 July
1.20 July
67c Jan

9% Aug
10 Feb

50 Mar

17%c Aug
28%c Apr
14% Aug
27 Aug
24% Jun

23% July
27 /Jun
24% Jan
8% Aug

Week's
Range
of Prices

Low High
1.14

83c
5c

5.15

6c

18%
10%
1.75

1.22

87c

5c
5.70

6c

19%

10%
1.75

21c 21%c
6% 6%
62

8%
115

51%
118

155

11%
38

70

23

62

8%
115

51%
122

155

11%
38%
70

23%

Friday
•■■■:■ Last

STOCKS— . ; Sale Price
YY YYr YYY' Par '"'CvYvY

British Dominion Oil I * 1.16
Brouian Porcupine Mines, Ltd 1 ; 83c
Brown Oil ——— *

Buffalo Ankerite Gold Mines —♦ 5.50
Buffalo Canadian Gold Mines— •
Building Products Lta— • 19%
Burlington Steel —„ * 10%
Calgary & Edmonton Corp Ltd —• —

Calmont Oils, Ltd 1
Canada Bread common — *

Class B -Y- 50
Canada Cement common • __

Preferred —- ; 100 115
Canada Malting • 51%
Canada Packers — * 120%
Canada Permanent Mortgage —100 —
Canada Steamship Lines common * 11%
Preferred — 50 38

Canada Wire & Cable class "A" * 70
Class B —1 *

. __

Canadian Bakeries preferred.—100 95 95 95
Canadian Bank of Commerce 100 153 150 155
Canadian Breweries common 9 7% 7% 7%
Preferred ; —* /# • — 43 43

Canadian Canners common ——* ' 15% 14% 15%
1st preferred 20 23% 23% 23%
Conv preferred * 17% 16% 17 %

Canadian Car & Foundry common_ * 9 9%
New preferred - ——- —25 26% 26'A 28%

Canadian Celanese common • 42 42 42%
Preferred —— — 100 — 148 150

Canadian Dredge & Dock, 18% 18% 19%
Canadian Food Products— * 50 52%
Canadian Industrial Alcohol A *

__ 6% 6%
Class B — * 6 6 6

Canadian Locomotive * 62 60% 62
Canadian Malartic * 72c 70c 73c
Canadian Oils common—— * — 20 20
Canadian Pacific Ry 25 11% 11% 12%
Canadian Wallpaper A * " 15 15
Class B —— —1—

__ 15 15
Canadian Wirebound Boxes * ' 21 21
Cariboo Gold Quartz Mining 1 —< 1.88 1.90
Castle Trethewey Mines 1 1.26 1.07 1.26
Central Patricia Gold Mines l 2.10 > 2.10 2.25
Central Porcupine Mines- - 1 13%c 13%c 14c
Chemical Research Corp 1 25c 25c 25c
Chesterville Larder Lake Gold Mines—1 1.20 1.20 1.25
Chromium Mining & Smelting— * 1.70 1.70 1.70
Cochenour Willans Gold Mines— l 2.12 2.12 2.27
Cockshutt Plow Co— — • 13% 13 13%
Coin Lake — — 1 31c 30%c34%c
Collingwood Terminal common _* — 4 4
Preferred

— * ' — ■ 4 4

Sales
for Week
Shares

36,450
34,030

*■■■■■ 1,000
950

1,000
220
110

2,125
1,000
200

5

305 '
40

5
; 605

2

180

295

70

100

100

228

1,220
■ 265

580

1,655
724

150

515

85

25

35
35

450

15

230

2,650
15

3,597
35
110

10

1,000
15,270
4,570
7,000.
1,000
1,865
45

25,750
510

24,840
83

5

Range Since January 1
Low High

69c Jan

70c Mar

4%c Apr
3.55 Jan

5%cMar
15% Jan
8% Jun
1.70 Jun
18c May
4% May

57% Jun
6% Jan

103 May
43% Jan
90 Jan
145 Jan

9% Jan
31% Jan
60 Jun

18% Jan

91 Feb

128 Apr
5 Jan

40% Jan
8% Jan
22% Jan
12 Jan
8 Apr
24% Jan
35% Jan
141% May
15 Jan
44 Mar

5% Jan
5% Jan

21 Jan
60c Apr
18% May
10% Jan
14 Jun

14% May
18% Feb
1.50 May
90c Mar
1.62 Jan

8%c Jan
17c Jan

1.17 Aug
1.26 Mar
1.57 Jun

11% Jan
15%c Jan
4 Aug
4 Aug

1.40 May
93c Jan
8%c Feb
6.20 July
9% Jan
21 July
11 July
2.24 Mar
25c Feb
7 Aug

62 Aug
9% Jply

115% July
51% Aug
122 Aug
155 Aug
12% Mar
40% Aug
70 Aug
23% Aug

96 Jun
155 Aug
8%'Mar

45 Mar

15% Aug
24 Jun

18 Julv

10% July
28 Mar
45 Jun

July
Jun
Jun

6% July
6% July

71 July

155

20
61

85c

21%
14
15
17

21

July
Jan

July
Aug
Apr
Aug

1.90 Jan
1.26 Aug
2.50 Jun

21c May
48c Mar
1.72 Feb
2.16 July
2.36 Aug
14 July
38c July
4 Aug
4 Aug
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING AUGUST 25

STOCKS—
Pa

Commonwealth Petroleum
comaurum Mines

Consolidated Bakeries
Consolidated Mining & Smelting
Consumers Gas (Toronto) 10(
Conwest Exploration _

Corrugated Paper Box 100
Cosmos Imperial Mills
Davies Petroleum——.
Delnite Nickel Mines
Denison Nickel Mines
Distillers Corp—Seagrams common
Dome Mines Ltd

/Dominion Bank ; 10
Dominion Dairies common...
Dominion Foundries & Steel com
Dominion Scottish Investors com.—
Dominion Steel class B_ 2
Dominion Stores : :
Dominion Tar & Chemical common-
Dominion Woollens common......

Rights 2
Duquesne Mining Co
Kast Crest Oil
Eastern Malartic Mines
Eastern Steel Products
East Sullivan Mines
Economic Investors —2
English Electric A —

Falconbridge Nickel Mines..
Fanny Farmer Candy Shops
Federal Grain preferred 10
Federal Kirkland Mining
Fleet Aircraft .———

Ford Co of Canada class A
Foundation Co... —

Francoeur Gold Mines
Frobisher Exploration
Oatineau Power common

5 % preferred 100
5 'A% preferred —.—— 100

General -Products Mfg class "A".
General Steel Wares —

- Preferred 10
Giant Yellowknife Gold Mines
Gillies Lake-Porcupine Gold
Glenora Gold Mines ;

.God's Lake Mines Ltd
Goldale Mine •

Gold Eagle Mines.. ,—

Golden Gate Mining—.—*—1
Goodfish Mining

Goodyear Tire & Rubber common
Preferred ,.5

Graham Bousquet „ —_••—

Grandoro :T

•, Great Lakes Paper com vtc_—
Preferred vtc
Common

Preferred :

Great West Saddlery preferred—....5
Greening Wire Co _— ———

Grull Wihksne Gold Mines.. -

Gunnar Gold Mines Ltd
. Gypsum Lime & Alabastine
Halcrow Swayze Mines —-

Halliwell Gold Mines.-
Hallnor Gold Mines
Hamilton Bridge
Hamilton Cotton Co.

Harding Carpet
Hard Rock Gold Mines
Harker Gold Mines
Harricana Gold Mines —

Hasaga Mines ————-

Highwood-Scarcee Oils
Hinde & Dauch Paper Co —
Hollinger Consolidated Gold Mines
Home Oil ——

Homestead Oil & Gas ——

Howey Gold Mines
Hudson Bay Mining & Smelting
Huron & Erie common...— ..100
Imperial Bank of Canada.—.—-.100
Imperial Oil ——— *
Imperial Tobacco of Canada ordinary.5
Imperial Varnish common.— 0
Inglis (John) 6
Inspiration Min & Devel
International Bronze preferred __2
International Metals common A
Preferred .10

International Nickel Co common...
V International Petroleum
International Utilities class "B"——
Jack Waite Mining Co
Jacola Mines — —!
Jason Mines

Jellicoe Mines .—

J M Consolidated Gold Mines—
Kelvinator Co of Canada.—-
Kerr-nddison Gold Mines
Kirkland Hudson Bay Mines—
Kirkland Lake
Kirkland Townsite
Labrador Mining & Exploration
Lake Dufault Mines Ltd
Lake Shore Mines. Ltd

Lake; of Woods Milling common...

Lamaque Gold Mines -

Lapa Cadillac Gold Mines
Laura Secorri Candy—;
Lebel Oro Mines
Leitch Gold Mines. Ltd
Little Long Lac Gold Mines. Ltd
Loblaw Groceterias class A

Class "B"
Macassa Mines, Ltd
MacLeod-Cocxshutt Gold Mines
Madsen Red Lake Gold Mines
Malartic Gold Fields
Manitoba & Eastern Mines

Maple Leaf Gardens common.-
Preferred ; 1

Maple Leaf Milling Co common
Preferred

Maralgo Mines !
Massey-Harris common..
Preferred 20

McColl Frontenac Oil common.. *
Preferred : — 100

Mclntyre Porcupine Mines— 5
McKenzie Red Lake Mines

McLellan Gold Mines ....

McMarmac Red Lake Gold
McVittie Graham Mines
MoWatter« Gold Mines.. i—.—;
Mercury Mills —... — -

Mid-Continental Oil & Gas —

Mining Corp .

"-(Cup

Friday
Last

Sale Price

Week's

Range
of Prices

Low High.

155,8
51

1.40

15%c

27%

25%

7%
12%
11 %.
4%

;-3%

9%c
2.40

49c

4.50

38

6%C

26%

63c

6.00

87

:16V4
101%

. 8.50

10 Vac

34c

25c
5c

97

10c

24

5%

12'/4
12c

- 27c

.8'A
7c.

3%C

5%

87c

6c

33c

39c

17

11 %
3.00

35c
30

84%
198

13%
12%
12%

8

105
323/4
22

ll'/4C

6c

4c

9.85

1.02

2.90

2.15

27

15%
4 V4C
1.18

1.15

27

25%
3.75

2.50

2.05

3.60

9

21%

62

1.41

27c

35c

1.95

30c

1.60

15%
50%
137

1.35

92%
23%

30c

1.65

15%
52

140

1.55

92%
23%

15%c 17%c
1.00 1.00

2%c 2%c
38 38 Va

27% 28%
173 'A 176%
8% 9

25% 25%
2c

7%
12

11 Va
4%
3%
23c

9c

2.40

15

48 Vac
38

19

4.50

37

79%
5%c

"

3

26

183/4
63c

6.00

83/4
86 3/4
95

7

W 16

2c

8

12'4
12

4%
3%
24c

10c

2.50

15

60c

38
'

19

4.65
- 39

79%
6%c
3%

26%
19

74c

6.40

8%
87

95

7

161/4
101 101 Va
8.35 9.00

10%c
4'Ac
34c

25c

4%c

12c

4 Vtc
39c

29c

5c

10c 11%c
4%c
96

55%
4% c

10c

4%
23%

5

23

48
12V4
12c

26c

8%
6 VtC
3%c
3.45

5%
16

5%

87c

6C

33c
38c

12Vtc
17

11%
3.00

4%C
35c

30

82

183
13%

12%
12%

'

8

78c

26

22%
1043/4

323/4
213/4
15c

6c

97

56

5c

10c

5

24%
5%
23

48

13
12c

28c

8%
8%c
4c

3.45

5%
16 Vt
534
90c

6c

38c

40c

13c

17

11%
3.10

4 Vac
37c

31

84%
198

14

13

12%
8%
84c
26

23

105

33%
22%

11c 11'Ac
4VtC 4VtC
33c

6c

4c

20

9.80

62c

1.00

13c

2.85

1.99

18%
27

6.10

9%c
153/4
3'Ac
1.18

1.15

26%
25

3.75

2.50

2.05

3.60

2%C
14%

9%
73/4
16%
7%c
8V4
20%

8

107

61%
1.41

3%c
17C

34c

7c

4c

20

10%
68c

1.04

13c

3.20

2.39

19

27

6.15
10c

16

4%c
1.26

1.20

27

25%
4.00

2.65

2.12

3.70

2'Ac

14%
9%

8

16 Va
9c

9 Vt
21%

8

107

62

1.49

3%c
18C

26c 23% c

; 27c 30c
12% 13
34c 37C

1.95 2.05

Sales

for Week
Shares

1,200
2,324 •

440

817

68

5,150
20

255

4,500
500

1,000
185

360
'

36

V: 125 J:
T". 846

10

280

345 -

415
• .82

792

4,500
21,800
14,125

10

28,600
25

10

660

440

130

7,000
100

2,865
695

17,700
2,280
225

205

5 /

45

300

120

19,015
32,500
1,500

24,485
10,400
1,200

11,000
8,400

• 110
80

1,500
500

1,300
331

THv 400
30

45 >
"

125

2,100
6,500

' ~

1,555
12,580
26,000

100

•'■// 85

110

200

9,690
6,500

23,300
4,443

2,000
40

675

3,160
2,000
8,600
290

)8

87

2,175
670

10

475

3,010
50

285

445

1,225
8,010
190

2,000

1,000 z

6,300
14,286
3,500

15

3,340
2,600
9,300
1,000

10,650
62,025

439

10

690

2,600
200

23,166
12,800
11,450

230

190

5,426
11,166
12,494
12,240
6,000
100

15

850

34

4,300
845

1,585
320

126

535

5.605

993

3.100

3,700
11,800

375

24,250
850

Range Since January 1
Low High

29c May
1.33 Jun
14% Jan
38% Jan
128 Jan

1.13 July
84 Mar

21 May
12c Mar

70c Jan

2%c Aug
33% Mar
25 May
155 Feb "

7 July
21 % Apr
50c Jan

"•7 Apr
•'

9% Feb
•

7% Jan

3% Jan
2"% Jun
9c Jan

7c May
1.66 Jan

13 Apr
47c Aug
29 Jan

19 Aug -

3.10 Apr
27 Jan

75 May
4%c Jan
3 May
23 Vt Apr
15Vt Apr
33c Jan

5.80 Aug
8Vt Apr

84 Jan
93 May
3% May
11 Vt Feb
100% Aug
1.99 Mar

5c Jan

3%c Feb v

I6V4C May
15c Jan

2%c Jan

7%c Mar
IV2C Jan
84% Feb
52 % Mar
3%c Apr
6%c Feb

3% May
20 May
3% May
19% Jan
36 . Feb

t 11 Mar
2%c Jan
17c Jan

6% Jan
5 Vtc Mar
2%c Jan .

2.75 Jun

5 Jun

14% May
4% JOn

83c Jun

4%c Feb
31c July
38c Aug
9c July
J.5%. Jan
10 May
2.90 July
3ViC Apr
26c Apr
26% Mar
72 Jan

160 July
12% Apr
10% Jan
9% Jan
6% Jan

54%c Feb
24 Feb
15 Jan

99 May
28 Apr
19% Apr
15c Aug
5c Jan

3c Apr
23c Jan

4%c Jun
l%c Jan
14 Jan

8.75 May >.
30c Apr
90c Jan

13c Aug
1.51 May
80c Jan

14% Jan
14 % Jan
5.70 Jun

6%c Jan
13% Jan
2c Jan

1.03 Apr
90c Jan

21% Feb

22% Jan
3.40 Jan
2.12 May
1.60 Jan

3.35 Jan

l%c Mar
10,.'. Jan

V -.7% Jan
;5% Aor

13, . Feb
4,%c. Apr

Feb

.19% Jan
■! 6% Apr
102 Jan

55% May
1.34 May
3%c Jan
15c July
7c Jan
15c Mar

6 Jan

19%c Jan
1.75 May

33c Mar

2.20 July
16 July
5514 July
140 Aug
2.84 July
94 July
24 Jun

18C Jan

1.12 Jun

5c May
42 Mar

31 Vt July
176V4 Aug
9Vt July
26% Aug
2% Aug
9% July
12Vt July
14 July
5% Feb

4Vt July
32c May
12%c Jan
2.70 July
15% Mar
63c Aug
38 Aug
22 Jun

5.10 July
39 Aug
88 Jan

8c July
4 Feb

26% Jun
19 Jan

78c Aug
8.20 July

;" 10 July
91 May
95 July
7 Aug
17% Aug

101 Aug
10% July
12%c Mar
8c Apr
43c Aug
38c Jun

. - 7c Mar

18%c July
7c Aug

97 Aug
56 Vt Jan

7%c July
10c Mar

6% Jan
25% May
5% Jan

25

48

13

15c

40c

9

Jun

Aug
July
Aug
July
Jun

'!,. 9%c Mar
6'Ac Jun
3.85 Jan

6% Jun
17 Aug
5% Aug
1.29 Jan

9c Feb

47c Jun

75c Feb

15c July
'

17 Vt Aug
13 July

"

3.70 Mar

i 5c May
42c July
32 July
84% Aug

198 ' Aug
15 Vt July
13% July
12% July
9 Jun

1.00 Jun

26 Aug
25% July

105 Aug
35Vt July
23 Jan

30c Jun

24c May
6V»c Jan
41c Jun

8c Aug
6%c July
20 Aug
11% July
80c July
1.20 July
19c May
3.50 Jun

2.75 July
20% July
-27 Aug
6.75 July

, 15c Apr
16 July
6%c Jan
1.45 July
1.35 July
27% Aug
26 July
4.50 July
2.75 Aug
2.20 Jun

4,25 Jun
3c Jan

15

10

8

17
11c

9%
22

9%
107

63 Vt July
1.68 July
5%c Jan
55c Apr
46c July
40%c July
13% Aug
59c Mav

2.15 Jan

July
Feb

Aug
Aug
July
Jun

May
Jun

Aug

18c

19%
81

60C

21%
55

llVt
14c

22

16%
1.32

2.40

56 %
8%c
65c

85c

2%

5%
3.10

25c

46c

33c

15

18c

19%
82

75c

21%
56

11%
14c

- 22

17%
1.45

2.50

56 'A
12c

67c

90c
3

5%
3.70

y 28c
46c

36c

15%
8 8

13c 16%c
40c 50c

96

1.20
9c

5% c

36c

1.10
2.55

4.00

1.10

1.00

6%
1.30

10%
2.70

9.00

40c

38C

98c

18c

50

5C

27

32

44

96

1.30

10c

7%C
38C

1.17

2.86

4.25

1.15

1.05

6%
1.45

11%
2.80

9.05

40C

44c

1.00
21c

50,
5%C,
27

32

45

lie 19%c
38c 45c

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

Model Oils 1 . —

Modern Containers common - • —

Monarch Knitting pfd 100
Moneta Porcupine I 70c
Montreal Light Heat & Power • —

Moore Corp common— • 56
National Grocers Co common "
National Petroleum! — - -25c —

National Sewer Pipe Co class A *
National Steel Car - m ' —'

Negus Mines ; 1
Nipissing Mines — ' 5 2.40
Noranda Mines • 56'%

Norgold Mines !__—' ; 1
Normetal Mining Corp Ltd * 65c
Northern Canada Mines. . ...

North Star Oil common ; —„ *
Preferred 5

O'Brien Geld Mines _ —± . . -3.10
O'Leary Malartic Mines — *
Okalta Oils common— * /;.

Omega Gold Mines 1 33c
Ontario Steel Products—— —_* 7 / __
Orange Crush preferred 0
Pacalta Oils new

Pacific Oil & Refining • •

Page Hersey Tubes »
Pamour Porcupine Mines Ltd • 1.20
Pandora Cadillac Gold Mines 1 /
Partanen Malartic Gold Mines 1 . —

Paymaster Cons Mines Ltd 1 36%c
Perron Gold Mines—! . 1
Pickle-Crow Gold Mines 1 2.55
Pioneer Gold Mines of B C 1 ; 4.05
Powell Rouyn Gold 1 1.10
Voting trust

Power Corp — *
Premier Gold Mining Co 1 , ' 1.30
Pressed Metals — ; —_1
Preston East Dome Mines 1

Proprietary Mines — — ■» ; .

Prospectors Airways Co—_. "
Purdy Mica Mines- — 1
Cjueeuston Gold Mines 1
Quemont Mining Co • 18c
Real Estate Loan Co — —100 —

Reno Gold Mines—— 1 ; 5%c
Riverside Silk Mills —*
Robertson (P L) common " '
Preferred —

Roche Long Lac Gold Mines 1 15c
Rouyn Merger Gold Mines i 1 38c
Royal Bank of Canada 100 v 152 152 159
Royalite Oil Co * 19 19 19%
Russell Industries common—- 10 28% 27% 28%
Preferred •— .4—100 280 280 280

St Anthony Gold Mines 1 — 3%c 3%c
St, Lawrence Corp common 3Vs 3Vs
San Antonio Gold Mines Ltd 1 3.90 3.90 4.00
Sand River Gold Mining 1 ; 8c 8c 9c
Senator Rouyn. Ltd 1 38c 38c 40c
Shawinigan Water & Power—! —* 14 Vt 14'A
Shawkey Gold Mining...—_1 __ 6c 6c
Sheep Creek Gold Mines.— 50c 98c 98c 1.00
Sherritt-Gordon Gold Mines 1 ,72c 72c 74c
Sigma Mines I IOV2 IOV2
Silverwoods Dairies preferred * — 9 9
Simpsons Ltd class A .! * 44 V2 44% 44%

Class B ... — 30 28 30
-Preferred— —100 114 112% 114
Slscoe Gold Mines 1 71c 71c 86c
Sladen Malartic Mines 1 55c 55c 56c
Slater Gold Mines. —20 „ 22 22
South End Petroleum * __ 3c 3'Ac
South West Petroleum..—....—_—" — 18c 18c
Springer Sturgeon 1.35 1.35 1.43
Standard Paving common * __ 4 Va 4%-

Preferred 4——; * 14 14 15
Standard Radio ———* — 7%
Steel Co of. Canada com)#)nL,i..i * 67'A 67'A 69%.
Preferred .i—.25 75 74% 75

Steep Rock Iron Mines • 4.00 4.00 4.40
Sturgeon River Gold—— ——1 24c 24c 26c
Sudbury Contact Mines —1 //'4%c 4%c
Sullivan Cons Mines— 1 1.60 1.60 1.70
Sylvanite Gold Mines., —— 1 2.65 2.60 2.67
Tamblvn Ltd common •_ * 16% 16% 16%
Preferred .50 — 53 53

Teck-Hughe* Gold Mines I 3.70 3.70 3.90
Texas-Canadian Oil — 5 1.25 1.25
Thompson-Lund Mark Gold Mines——* 41c 40c 49c
Tip Top Tailors com— '* 11 11 11%
Preferred 100 112 112 112

Toronto Elevators common... * — 27 27
Toronto General Trust.— —100 101 101 101'A
Toronto Mortgage iiLu.———.—50 — 98 98 .

Towagmac Exploration CCo_.„;—_—1 27c 27c 32c
Traders Finance "A" rights -- 16 16
Transcontinental Resources • 76c 75c 88c
Union Gas Co It ; 8 7% 8%
United Corp class A_____—„—...— * 27 27 27%
Class B " — 16 17'%

United Steel ' -- 4 4%
UDner Canada Mines Ltd J 2.45 2.45 2.55
Ventures, Ltd. • 11% 11 lllA
Vfrmilata Oils 1 7c 6c 7'Ac
Waite-Amulet Mines, Ltd • 5.10 5.00 5.10
Walker-Gooderham & Worts com • 62'A 62 63
Preferred - - —* 21'A 21'A 21'A *

Wasa Lake Gold Mines 1 63c 60c 70c
Western Canada Flour preferred—.100 78 78 79
Western Grocers Ltd common * — 146 152
Preferred ,_A 100 145 145

West Malartic Mines — 1 1 84 1.73 1.85
Westons Ltd common * — 17% i8
Preferred _! ... ... —100 — 107'A 107'A

Wiltsey-Coghlan Mines 1 8'Ac 8'Ac 9c
Winnipeg Electric common • 5'A 5 % 5%
Preferred —100 63 63 64'A

WrlcM-Harereav*1* Mines ; • 4.05 4.00 4.10

500

160

25

22,960
670

290

250

500

220

445

33,650
1,000
470

22,300

5,210
2,500

I,470
200

81,125
40,050
1,100
9,225
200

450

20,986
12,500

60

2,300
2,000

61,588
16,050
9,600
6,325
7,355
3,885

2,400
50

900

585

7,475
225

500

24,100
4,918
3,700

19

6,300
20

50

127

31,765
13,800

107

150

600

10

5,000
100

4,987 ,

7,000
15,532

80

9,500
7,700
7,120
180

71

90

1,055
395

33,885
8,450
150

II,000
1,000
8,750
950

660

25

280

80

56.225
5,325
900

5,410
895

140

5

2,865
340

25,340
.175
'

105

8

50

20

6,533
25

45,127
3,470

30
100

215

10,230
4,071

25,800
2,284
237

975

36,800
60

85

69,070
335

5

10,500
147

' 95

3,000

Range Since

Low

18c Aug
15 Apr
74% Jan
36c Mar
18% Apr
45% Apr
9'A Jan
8c May
18 Jun

13% May
59'Ac Jan
1.89 Jan
48% Jan
4%c Jan

62'Ac Jun
45c Apr
lv20 Jan

, 4'A- Jan
1.37 Jan

25c Aug
40c May
25'Ac Mar
13% July
6% Jan

12'Ac Aug
•40c Aug
90 July
1.15 Mar
7c Jun

3'Ac Jan

28c Jan

83c Mar

1.84 Jan

2.08 May
1.10 Aug
1.00 Aug
6 Jun

89c Mar

6% Jan
2.32 Jan

8.25 May
30c May

Aug
Jan

33c

75C

ll%c Jah
30 May
4c

23

28

44

7c

35c

134%

Jun

Apr
Feb

Aug
Apr
May
Jan

18 Va Aug
19% Jan
199 Feb
3c Aug
2'A Apr
3.50 Jan

5c Mar

34c Mar

13'A May
2'Ac Jan
50c Jun

65c Mar

8.75 Feb

8% Apr
25 Jan
12 Apr

105% Jun
42c Apr
53c Apr
20%
3c

18c

65c

2%

Jan

Jun

Aug
Jan

Jan

10% Jan

5'A Jan
61 Jan

68% Jan
2.04 Jan

15c May
4'Ac Jan
1.57 Aug
1.96 Apr
15 Apr
53 Aug
3.20 Apr
1.05 Feb

40c Aug
8'A Jan

110

24

85

80

15c

Jun

Jun

Jan

Jan

Mar

12% Jan
40c Mar

6% Jan
24% Apr
12 Jan

3% Mar
1.96 Jan

6.00 Jan

6c Aug
4.50 Jan

57% Feb
20% May
60c Aug
75 Jan

79% Jan
121% Jan
97C

15

104
4C

5%

Aug
Jan

Feb

Jan

Aug
60% Jan
2.95 Jan

January 1

High

24c Mar

20 Aug
83% Feb
99c Jun
22'A Aug
56 Aug
12

17C

22

18

Mar

Aug
Aug
July

2.17 July
2.80 Peb
60 »A July
17c Apr
87c Jan
1.02 Aue

3.00 May
5'A Aug
4.50 July
32c Aug
70c Jan
53c Jan
16% Jun

9 Mar

16'Ac Aug
. 1.07 Jan

99 Mar

1.50 July
14'Ac July
7'Ac Jan

44'Ac July
1.35 July
3.05 July
4.50 Aug
1.73 Feb

1.64 Feb
7% Jun

1.65 July
11% Aug
2.92 July
10 July
50c July
44c Aug
1.25 Feb
64c Jan
50

6c

27

33

46%

Aug
Mar

Aug
July
Feb

19'Ac Aug
52c Jun

159 Aug
21% Feb
29% July

295 Jun
5c Jan

3 'A Julv
4.45 Jun

10c Aug
50c Jan '
16 Jan
9c July
1.08 Feb

92c July
11'A Mar
9'A Jan

45'A Aug
30 Aug

114 July
1.25 July
77c Jan
23 Mar

5c Mar
28c Jan
1.70 Jun

5 July
15 July
8% May
69'A July
77 Jun

4.40 Aug
27c July
7%c Mar
1.94 July
2.90 July
17 Julv
54 Aug
4.00 July
1.25 Aug
79c Jun

12'A Aug
112 Apr
30 Aug
101% Aug
98 Aug
33c Aug

Aug
Jun

Feb

July
Aug

16

95c

8%
28

18

5'A July
2.70 Jun

13% July
19c Jan

5.45 July
63 Mar
22 July
92c July
94'A Mar
152 Aug
145 Aug
1.85 Aug
18 Aug
107% Aug
20c Mav

7% Mar
69'A Aur
4.50 July

Toronto Stock Exchange-Curb Section
Canadian Funds
Friday Week's Sales

/ Last Ranee for Week
STOCKS— Sale Price of Prices Shares Range since

Par / Low High Low

Brown Co common— —~-l 2.25 2.00 2.30 1,700 1.40 July
Preferred —— 1 38 37% 38 220 28% Apr

Bulolo Gold — 5 - — 19% 1Q'A 800 18% May
Burns & Co Ltd 7% 7% 7% *94 7'A Aug
Canada Vinegars — — 9% 9% HO P% Apr
Canadian Marconi j ——_—_—1 —. 2'A 2% 100 1.80 May
Consolidated Paper. :—»' 8% P% °% 5% Jan
Consolidated .Press A —=* — 11% 11% 280 7 Jan
Dominion Bridge Co — • 2"% 29% 30 165 24 % Jan

January 1

High

2.45 July
30% July
2V Jun
8% Aug
10 Jan

2% July
9% Aug
11% ^"7
30 July
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING AUGUST 25

STOCKS—

Par

Foothills Oil & Gas *
Fraser Co _ w-. *
Hayes Steel "—-1
Humberstone Shoe — --—100
Minnesota & Ontario Paper
Oil Selections -- '—*
Oslsko Lake Mines 1
Pend Oreille Mines & Metals 1
Price Bros common , _——*
Southmount Invest -*
Temiskaming Mining _______ —1

Friday
Last

Sale Price

Week's Sales
Rati re for Week
of Prices Shares Ranre since January 1

27
18

18

11

27c

1.33

8c

Low

1.17
27

18
18

10%
3%c
27c

1.33

30

23

8c

High

1.20

27

18

18

11%
3%C
30c
1.33

30

24

8%c

1,000
7

50

50

2,295
500

2,700
1,200

50

660

12,000

Low

1.05 May
27 Aug
13 Jun
14 Jan

10% Jun
3%c Jun
15c Jan
1.25 Aug
21% May
20 May
8C Aug

High

1.45 Feb
27 Aug
19 July
18 Aug
12% July
5c Mar

49c Jan
1.72 Feb

30 Aug
50 Aug
lie Mar

Montreal Stock Exchange
Canadian Funds

8TOCKS-

Friday
Last

Week's

Range
Sale Price of Prices

Sales
for Week

Shares

Par

Acme Glove Works Ltd com _.*
6 % 'M preferred . 100

Agnew-Surpass Shoe common.-...—*
Aigoma Steel com •
Aluminium Ltd *
Aluminum Co of Can pfd .100
Asbestos Corp *
Bathurst Power & Paper class A
Bell Telephone Co of Canada 100
Brazilian Traction Lt & Pwr *
Brit Columbia Power Corp A *
Class B — 6

Building Products class A *
Bulolo Gold Dredging— 5
Canada Cement common •
Preferred La *

Canada Forgings class A——_ *
Canada Northern Power *'
Canada Steamship common •*..

5% preferred -50
Canadian Breweries common •
Preferred •

Canadian Bronze common 0
Canadian Car & Foundry common •
New preferred 25

Canadian Celanese common- »
Preferred 7% 100

Canadian Cottons new preferred-^-lOO
Canadian Ind Alcohol common
Class B . *

Canadian Locomotive
Canadian Pacific Railway - 25
Cockshutt Plow ;——*
Consolidated Mining & Smelting 5
Consumers Glass * *
Crown Cork & Seal Co *
Distillers Seagrams *
Dominion Bridge *
Dominion Coal preferred 25
Dominion Dairies common *

5% preferred ___ j-- -35
Dominion Foundries & Steel-w^—
Dominion Glass common—La 100
Preferred 100

Dominion Steel & Coal B - 25
Dominion Stores Ltd — *
Dominion Tar & Chemical common *
Preferred 100

Dominion Textile common •

Preferred 100

Dryden Paper _ -, *
Electrolux Corp .1
Enamel & Heating Products.
Foundation Co of Canada *'
Gatineau Power common *'
b% preferred -100

General Steel Wares common : *
New preferred — .100

Gurd (Charles! common: _*

Gypsum, Lime & Alabastine •
Hamilton Bridge ■
Hollinger Gold Mines , 5
Howard Smith Paper common •
Preferred 100

Hudson Bay Mining »
Imperial Oil Ltd •
Imperial Tobacco of Can common 5
Preferred : £1

Industrial Acceptance Corp com *
Preferred 100

International Bronze common ; *
Preferred ___25

Int Nickel of Canada common . •

International Paper common.^ 15
International Petroleum Co Ltd *

International Power common

Preferred - ___ 100
Lake of the Woods common *

Lang & Sons Ltd John A—_ *
Laura Secord Candy 3
Legare preferred „i 25
Lindsay (C W)' common ; *
Massey-Harris •
McColl-Frontenac Oil _..*

Mitchell (Robert) ______ *"
Montreal Cottons common 100

Preferred ____100
Montreal Lt Ht & Power Cons *

Montreal Tramways 100
Murphy Paint Co preferred 100
National Breweries common *

National Steel Car Corp •
Noranda Mines Ltd

Ogilvle Flour Mills common; •
Ontario Steel Products common.. *
Ottawa Car Aircraft—. *
Ottawa L H & Power common 100
Preferred ..100

Page-Hersey Tubes ... *
Penmans Ltd common:. *

Placer Development 1
Power Corp of Canada •
Price Bros ti Co Ltd common. •

5<& preferred' 10Q;
Provincial Transport
Quebec Power •

Regent Knitting common *
Rolland Paper preferred 100
Saguenay Power preferred. 100
St Lawrence Corp common: *
Class A preferred 5(1

St Lawrence Flour Mills common •

Preferred __i 100

St. Lawrence Paper preferred 100
3hawinigan Water & Power •

Low High LOW •;

O' 7 7 30 5% Jan
■ 90 90 5 74% Jan

17 17 17 90 13% Jan
12% 12% 12% 69 9 Jan

8tf% 89% 93 88 Jan
9.9% 99% 7 125 96% Jan

22 22 22% 745 18% May
15% 15% 15% 1,876- 13% Jan

' ' 155% 156 105 151% Mar
22% 22% 22% 4,698 21% Jan
•'/••' r** 21* 21 35 19% May

. „ 2% 2% 75 1.85 May
18% 18% 915 15% Jan

18%. 18% 19 6,353 15%- Jan
8% 8% >■ - 800 6% Jan

113 115 120 103% May
19 19 25 18 Apr

G 5% : 6 835- 5 Aug
11% 12 185 9% Apr
38 38% 875 31% Jan
7% 7% 1.085 5% Jan
42% 43 170 41 Jan
38% 38% 55 33% Jan

9 9 9% 805 8 Apr
26 y4 26 26% 600' 25 Jan

L.y' '• 42 42 80 36 Jan
150 150 40 141% May

26 26 26 275-
"

26 Aug
6 V& 6% 6% 575 5% Feb

M.— 6 6 805 5 Jan

go : 60 60% 251 27 Jan

11v2 11% 12% 3,623 10% Jan

13% 13% 55 11% Jan
51 51 52 680 39 Jan

32 31%: 32 125 27% Jan
37 36% 37 160 29% Feb
38 ; 38 38 320 33% Feb

29% 30 - 265 23% Jan
■

12% 12% 25 12% Aug
8% 9 580 4% Mar
22 22 75 17% Apr

25% 25% 60 22- Apr
137 137 25 116 Feb

■'c&LL 162 162 25 150 Jan

7% U 7% 8 393- 7 Apr
12% 12% 75 9 Jan

11% 11% 12 570 8 Jan
110 110 150- 104 Apr
72 72%. 298- 68 Apr

165 165 1 //'■ 155 P'eb
8% 8% 275 6% May
11%- 11% 300 8 May
5 V> 5% v 20 4% Jan

19 18% 19 320 14% Apr
>v8% 8% 8% 365 8% Jan

88- 88 - i.' 10 85 Jan
16. 16 16% 1,483 11% Mar

101 101 45 100 Aug
7% 7% 35 7% Mar
8% 8% 175 6% Apr
5%.. 5% 230 5 May

:• ■ 11 11 5. 10 Jun

{ •
• 18 19 310 13% Jan
111 111 266 106% Mar

r — ' 30 31 415 26% Mar
i3% 1t% 14% 1,225 12% Apr

12% 13 800 10% Jan
— 7% 7% 200 6 Jun

26 26 85 , 21 Mar
.. * - — ■ 100 100 5 96 - Mar

■' 14% 14% 10 12 Jan
■1 26% 26% 75 22 -Jan

32% 32 34 666 28 Apr
21% 21 22 1,825 14% Apr
21% 21% 22% 725 19% Apr
.. 22 22 135 20 Jan

.. 108 108 1 106 Mar
__ 26 26% 275 23 Jan
__ 15% 15% 60 13 Jan

16 16 50 13% Jan
13% 13%- 18 10% Feb

— ■ 8% 8% 25 8 Apr
9 9 9% 1,253 8 Feb

8 8 305 6% Apr
25% 25% 26% 520 16 Jan

73% 73% 8 72 Jan

130% 130% 13 126% Jan
21% 21% 21% 3,967. 18% Apr
20% 20% 21 167 20 Aug

-

— 105 105 5 102 May
37% 37 37% 760 33 Jan

17" 16% 17 1,835 13% Jan
56% 56% 57 810 48% Jan
27 26% 27%- 517 23% Feb

15% 16 300 13'% Jan
-

„ 5- 5 5%. 450- 4%, Feb-
8 8 110 7 Jan

90 91 13 86 Jan

— 95 96 20 93% July
— 54' 54 15 49 Apr

15 15 60 11%, Jan
6% 6%: 7 535 5% Jun
30 29% 31 3,385 19 Jan

101 101 50 93 Jan
9' 9 9 150 8 Jun

. __ 12% 12% 327 12 May
io%- 10% 691 7% Mar
103 103 10 99' Jan

__ 103% 103% 85 100 Feb
3 3 3 2,105 2% Mar
.. 15 15% 95 13" Apr

'

34 35 15 32; Apr
140 140 10 135 Jun

56% 56 56% 340 48% Apr
14 14 14% 1.496 13% May

Range sinee January 1
High

llvi Jun
, 90 Aug
17 Jun
13 Jun

981/2 Jan
101 »/2 July
24 July
16% Mar

157 Aug
24% Jun
24 Jan

31/4 Jan

201/2 July
20% May
91/8 Jun

117% July
21 Jan

9 Jan

12% Feb
40 Aug
8% Jun
45 Mar

39 Aug
IO1/2 July
28 Feb
45 Jun

154 July
26 Aug
6% July
61/4 July

70 July
14 July
14 July
55% July
32 Aug
37 Aug
41% Mar
31 July
14 Jan

10 July
24 Jun

y 261/4 July
140 July
163 Mar

9% July
12% Jun
121/2 Jun
110 Aug
74 Feb

165 Aug
9 July
IIV2 Aug
6 Jun

19 Jun

iO July
90 Apr
17% Aug

101 Aug
8 Jan

91/4 Jun

61/2 Jun
13 Jun

19% July
111 July
32 July
15% July
13Ve July
7»/2 Aug

26 July
100 Jun
15 - Jun

26% Aug
35% Jun
22 Jun

22% Jan
27% Feb
113 Mar

26V2 Aug
16 Feb

16 July
13% Aug
8% Aug
9'/2 Jun
9% Jun
27% Jun
74 July

132 May
22% Aug
24 Jan

105 Aug
371/2 July
18 July
60 July
27% Aug
17 Jun

51/2 Mar
9 Mar

91 Aug
98 Jan

54 Aug
15% Jun
8 Jun

31

101

9

14

Aug
Aug
Jun

Feb

10% July
103 Aug
103% Aug
3% July
16% July
35 July
140 Aug
58 July
16 Jan

STOCKS— Friday Week's
, Low High

— Last Range
Par Sale Price of Prices

Sherwin Williams of Canada common.* v 19 19
Preferred —_—1 100 — 140 14d

Sick's Breweries common • 23 23 23
Simon (H) & Sons ... * __ 14% 14%
Southern Canada Power * — 9% 9%
Steel Co. of Canada common • __ 68% 69%
Viau Biscuit _• 10 10
Preferred. ...100 95 95

i ^ 1 . - , ' < 1 ' -f < x w\ , ' ' \ '

Wabasso Cotton — 58 58
Winnipeg Electric common * 5%. 5% 5%~
Preferred -L~r~—1Q0 64 - 65

Zellers Ltd common 1 * * 22% 22%
Preferred .25 28% 28%
Banks—

Canadienne —.... 100 — — 140 140 '
Commerce "—100 152 150 155
Montreal — —100 174 173 175
Nova Scotia 100 __ 255 255
Royal . - - 100 154% 155

Bonds—

Montreal Power Notes 49 49 49

Sale# >

for Week
Shares

15
..... 15

20

290

35

121

100

20

50

626
239

55

85

10
81

156
75

;fe/93v,:

Low High

Range since Jannary 1
15 Feb 19% July
128 Feb
23% Aug
11 Jan
8% Jun

63 Feb

5% Jan
78 Jan

50 Jan

5% Aug
62 Jan

18% Feb

27% Jan

133 Jan

130 May
147% May
229 July
135 Jan

$2,000 49 Jun

142 Jun

24 Aug
14% July
11 Feb
69% Aug
11 July
95 Aug

58 July
7% Mar
69% Apr
22% July
29 Jun

140 Aug
155 Aug
175 Aug
255 Aug
155 Aug

50% Feb

Montreal Curb Market
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Par

Abitibi Power & Paper common *
6% preferred 100
7 f/o preferred ..." ——100

Bathurst Pr & Paper class B__.^ *
Branaram-Henderson Ltd ^ 6
Brewers & Distillers of Vancouver._._5
British American Oil Co Ltd *
British Columbia Packers Ltd *
British Columbia Pulp & Paper pfd__
Brown Co common 1
Preferred 100

Calgary Power Co Ltd 6% pfd—.lOO
Canada & Dominion Sugar Co *
Canada Malting Co Ltd *
Canada Northern Power 7% pfd 100
Canadian Industries Ltd class "B"—*
1%- preferred ; 100

Canadian International Invest Trifst v

5% preferred 100
Canadian Marconi Company.... 1
Canadian Power & Paper Inv. com—*
Canadian Vickers Ltd common....—*
7% preferred :_._.100

Canadian Westinghouse Company *
Cassidy's Limited common 1
Claude Neon General Advert Ltd *
Preferred .... _* v

Commercial Alcohols Ltd common—*
Preferred ..—5

Consolidated Div Sec class "A" *
Consolidated Paper Corp Ltd *
Cub Aircraft'Corp Ltd.. ....—

Dominion Engin Works Ltd—_——*
Dominion Oilcloth & Linoleum •
Dominion Square Corp.. . *

Donnacona Paper Co Ltd.
Falrchild Aircraft Ltd ——.5
Fleet Aircraft Ltd *
Ford Motor of Canada Ltd A
?raser Companies Limited —

International Paints (Can) Ltd A._
Investment Foundation common.

Lake St John Paper & Power..—___*
MacLaren Power & Paper Co—
Maple Leaf Milling Co Ltd common..*
A preferred —

Massey-Harris Co Ltd 5% pfd 10C'
McColl Frontenac Oil 0% Pfd——100
Minnesota & Ontario Paper—
Montreal Refrig. & Storage common..*

$3 pxTeferred —*
Moore Corp Ltd ——

Noorduyn Aviation Ltd 1 *
Nova Scotia Light & Power common..*
6'k Preferred —.100

Paton Manufacturing Co. common...*
Power Corp. of Can. 6% 1st Pfd.—100

Non-cum part 2nd preferred...—.50
Quebec Tel. & Power Corp. "A" *
Royalite —-—,

Reliance Grain Co. Ltd. preferred—.-*
Southern Canada Power 6% pfd 100
Southmount Investment : *
Standard Clay Products 1—100
Tamblyn (Gt) Ltd. common —__*
United Distillers of Canada Ltd.—_.*
Walkerville Brewery Ltd * V
Walker-G. & Worts, $1 cum. pfd.——*
Western Can. Flour Mills Co. pfd—-*
Windsor Hotel __— ..*

Mines— / "
Aldermac Copper Corp Ltd *
Arno Mines Ltd *
Aubelle- Mines — —1
Aumaque Gold Mines..—__—— .

Bralorne Mines Ltd. ■*
Cartier-Malartic Gold Mines Ltd:
Central Cadillac Gold Mines Ltd -i
Cochenour Wilans Gold Mines...—1
Dome Mines Ltd
Francoeur Gold Mines Ltd —

J-M Consolidated Gold Mines Ltd—1.1
Joliet-Quebec Mines Ltd i ^1. ;
Kerr Addison - Gold Mines Ltd—= .1
Kirkland Gold Rand Ltd —... -1
Labrador Mines — — —*
Lake Du Fault Mines————... -1 y
Lake Shore Mines Ltd ——1
Negus' Mines ——J— ...———*
Normetal Mining Corp. Ltd— * v

O'Brien Gold Mines Ltd — —1
Pata Cons Gold Dredging Ltd—- L.l
Perron Gold Mines Ltd — --1 \
Pickle Crow Gold Mines Ltd—...__—1
Pioneer Gold Mines of B. G —.—^1
Senator Rouyn Ltd.. —

Siscoe Gold Mines Ltd 1
Sleep Rock Iron Mines i-
Sullivan Cons Gold Mines Ltd—_—__1
Wright Hargreaves Mines Ltd—' *

Oils-

Home Oil Co Ltd *

Low High

3% 3% 3%
44% 44% 47

"•* 110 110

3% 3% 3%
8 8

•

8

23 23 23%
.. 1 ■ 25 25%

A 84 / 84

2.20 2.20 2.30

38% 38 38%
Y'.'h i,—-'. ' 104 104

22% 22% 22%
■*.' 50 50

78 80

165 161 166

170 170

. ■

75 75

2% 2% 2%
55c 55c 55c

^5!-^ 5 'v-.o
49 49 49

57 57

4 4 4%
35c. 35c

•i ' ' 20 20
'

2% 2% 3

7% 7% 7%
35c 25c 35c

8% 8%. 9%
65c 65c

279r 27% 27%
35% , 35% '

■ 4 4

9 9 9%
■ —^ 2% 2%
3 3 3

26% , 26% 26%

28% 28% 29

4 4

. • -u; i/. 4% 4%
18% 18%
22 22

8 8

15% 15%

IA. 20% 21%
106 107

'n 10% 11%
1.50 1.50

28% 28%
55 55

.. if:-'. 3% 3%

76% 76%
103 108

/59

P.29

^..15 5
>2.60;-,

3.00 3.00 3.15

Sales

for Week

Shares

6,575
2,035

15

825

50

25

965
160

>:"5-.'
12,350

570
• 15

1,992
10

211

. y 77
5

1

150

y 100
75
65

35 -

250

1,000
100

825

725
300

10,504
50

85
10

25

2,720
105

400

470

1,553
25
100

10

100

335

565 •

40

1.645

50

150

50

25

3
3

9

64

25

12

115

30

20

3,431
25

25

30

175

10

25

67

10,500
2,300

20,700
500

50

2,500
2,500
2,000

-.y/y: 25
2.400

8,000

4,100
700

2,000
2,950
500

280

100

1,000

16,350
1,440
2.200

600

100

500

9,400
1,300

6,300
70

1,100

Range since January 1
Low High

2% Apr 4% July
27 Apr 49 % Aug
60 Jan 110 Aug
2% Jan 4 Yq Mar
8 Aug 8 Aug
7% Feb 8% Apr

20 Mar 23% Jun
23 Jan 27% Jun
75 May 84 Aug
/1.55 Apr 2.40 July
31 May 39% July
104 Aug 107' Feb

20 Jan 22% July
46% Jan 50 Jun
78 Aug : 99 Jan

145 May-'/:-: 166 Aug
167% Jun 174 Jan

59 Jan 75 Aug
1.85 Jan 2% Mar

50c May 70c Mar

"5-:. Jan 7 Jan

40 Jail 67% Jun

47%. Jan 57 Aug
2 Feb 5 May
10c Mar 40C Aug
12 Aug 21 Aug
2j/2 Jan 3% July
6'/4 Jan 7% Aug
15 Jan 40 Jun

5% Jan 9% Aug
60c Apr 1.00 Apr
24 Jan 33 Jun

28% Jan 35% Aug
3% Feb 4 Apr

7% Apr
2% May
3 May
23% Apr
20 Jan

2% Jan
2% Feb

16% Jan
18 Jan

5% May
'13% Feb
19% Jan
103% Jan
10% Jun
1.25 Jan

28% Apr
46% Jan
3% Aug

75 May
107% July
57 Mar

91% Jan
35% Feb
4% Jan
18% Aug'
92% Feb
103% July
17c May
5% Feb
16% Aug
2% Jan
1.75 Jan

57% Feb
78 Aug
4% Jun

15c

2c

65c

77c

11%.

Jan

Jan

Aug
Aug
Jan

2%c Jan
2%e Jan
1.75 May
26% May
28c July
l%c Jan
3c Jan

9.2aMar

4%c Jan
1.51 May
2.05 Jun

15% Feb
1.29 Aug
65c May
1.38-' Jan

3.40 Jan

90c May
2.00 Jan
2.10 Apr
39c Aug
42c Mar

3.40 Jun

1.62 Jan
2.95 Feb

2.95 July

10 July
3% July
4 Jan

26% Ju.i
29. Aug
4 Aug
4% Aug
18% July
22 Aug
8 Aug
16% Aug
22% May
107 Aug
12% Julv
1.60 May
32 Apr
55 Jun

5% Feb
76% Aug
109 July
60 July
100 May
39 Apr
5% Aug

21 % Mar
97 July
106% May
30c Mar

9% Aug
16% Aug
3% Mar
3% Mar
63 Mar

87 May
4% July

3lc July
5c July

69c Aug
92c Aug
14% Aug

13%c July
9c July
2.35 Aug

•

30% July
76c Aug
6c July
15c July
10% July
18c May
3.50 July
2.35 Aug
20 July
2.05 July
80c Jan

4.35 July
5.00 Aug
1.35 July
3.00 Jun

"

4.25 Aug
39c Aug
1.25 July
4:35 Aug
1.95 July
4.45 July

3.65 Mar

For footnotes see page 803.
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OVER-THE-COUNTER MARKETS
Quotations for Friday Aug:. 25

Investing Companies
'• *s'. ' i -r •5•• ,,t. Par Bid Ask

Aeronautical Securities r.'u. 1 7.11 7.73

Affiliated Fund Inc -1% / 4.00 4.38

AAmerex Holding Corp JAO
•

29% 307s

American Business Shares— 1 3.75 4.11

American Foreign Investing.lOc 14.56 15.79

Assoc Stand Oil Shares a 6% 7

Axe-Houghton Fund Inc 1 15.08 16.22

Bankers Nat Investing—
574

• 7" • ;

ACommon —
1 57a

Basic Industry Shares -10 3.71 ; ./•

Bond Inv Tr of America-— 101.94 106.19

Boston Fund Inc 5 - 18.06 19.42

Broad Street Invest Co Inc. 5 29.61 32.01

Bullock Fund Ltd— 1 15.78 17.29

Canadian Inv Fund Ltd— 1 3.25 3.85

Century Shares Trusts —
-28.50 30.65

Chemical Fund 1 9.75 10.55

Investors Fund G

Keystone custodian Funas—

Par

-1

i/IiriSW»U» ocv.Uiiv«,a —

Preferred 100
Commonwealth Invest 1
Consol Investment Trust 1
Corporate Trust Shares 1
Series AA * —1
Accumulative series —1
Series AA mod— —J
Series ACC mod 1

Cumulative Trust Shares •

Delaware Fund 1
Diversified Trustee Shares—

^

Dividend Shares 25c
Eaton & Howard—
Balanced Fund 1
Stock Fund

144

5.47

45 Vg

139

5.03

43%
2.50

, 2.30
2.30

2.79

2.79

. 4.87

18.59 20.09

3.80

5.80
1.29

22.08

6.60

1.41

Fidelity Fund Inc.

B

ueueiili vv*F

General Investors Trust.

_1 13.58 14.58

_5 31.56 33.94

-1 40 41

• 19.46 20.96
IC- 1.86 2.04 ;

..5 5.56 ; 6.21

.10 10.26

_1 3.80 4.45
_2 23.29 25.52

,_a 4.93 ■:5.70
• 4.55

' 'r_ „. . . /.
• 34.67 37.28

Ii 5.57 6.00

Group Securities—
Agricultural shares
Automobile shares
Aviation shares .

Building shares
Chemical shares
Electrical Equipment
Food shares

Fully Administered shares—
General bond shares
Industrial Machinery shares..
Institutional bond shares-..—
Investing —

Low Price Shares —-

Merchandise shares..
Mining shares
Petroleum shares
Railroad shares
Railroad stock shares——
RR Equipment shares —-

Steel shares
Tobacco shares ■ —

Utility shares * —■

AHuron Holding Corp 1
Income Foundation Fund Inc
Common . 10o

Incorporated Investors —5
Independence Trust Shares •
Institutional Securities Ltd—
Aviation Group shares—.-—.
Bank Group shares
Insurance Group shares
Stock and Bond Group shares.

Investment Co of America—10

7.03
6.37

6.16

7.84

5.71
9.77

5.30

7.20
8.16

6 08

•9.81

6.65

6.17

6.79

5.25
5.97

3.63

4.23

4.40

4.45

4.55

4.75

21c

1.48

22.71

2.33

10.24
92c

1.03

12.26

25.84

7.73
7.01

6.78

8.62

6.28

10.73

5.84

7.92

8.97

7.68

10.30
7.31
6.79

7.47
5.78

6.57

4.00

4.66

4.85

4.90

5.01

5:23

33c

1.62

24.42

2.62

11.23
1.02
1.14

13.44

28.09

Series B-l
_

Series B-2
Series B-3

Series B~4—_———

Series K-l

Series K-2———
Series S-l ^

Series S-2_
Series S-3
Series S-4

Knickerbocker Fund >„

Loom is Sayles Mut Fund , •
Loom is Sayles Sec Fund— 10
Manhattan Bond Fund Inc—

Common ioc

Maryland Fund Inc »..l(ic
Mass Investors Trust— l
Mass Investors 2d Fund 1
Mutual Invest Fund Ins 10
Natlon-Wide Securities—

(Colo) series B shares *
(Md) voting shares 25c

National Investors Corp 1
National Security Series-
Low priced stock common
Bond series

Income series _

Low priced bond series
Preferred stock series

New England Fund 1
New York Stocks Inc—

; Agriculture J
Automobile
Aviation;
Bank stock

Building supply
Chemical

Electrical equipment ——

Insurance stock

Machinery
Metals

Oils

Railroad
Railroad equipment—
Steel

North Amer Bond Trust ctfs -

North Amer Trust shares
Series 1953 " •
Series 1955 1
Series 1956 1
Series 1958 1

Plymouth Fund Inc 10c
Putnam (Geo) Fund 1

I {« -.f" v-..-

Quarterly Inc Shares. lOo
Republic Invest Fund— I
Scudder, Stevens & Clark
Fund. Inc •

Selected Amer Shares. 2Va
Selected Income Shares 1
Sovereign Investors 1
Spencer Tra.sk Fund- •
State Street Investment Corp
Super Corp of Amer AA 1
Trustee Stand Invest Shs—
ASeries C 1
ASeries D— ,——1

Trustee Stand Oil Shares—
ASeries A ————I

. ASeries B 1
Trusteed Industry Shares—25c
Union Bond Fund series A
Series B : -—

Series C

Union Stock Fund B —

Union Preferred Stock Fund
U S El Lt & Pwr Shares A—

: ' B —
Wellington Fund 1

Investment Banking
Corporations

ABlair & Co 1
AFirst Boston Corp 10

Bid

13.19

28.20

29.22

18.15

10.28

17.14
21.69

25.48

13.19

10.35
4.73

6.25

96.43

40.96

9.04
4.60

22.14

11.06

11.54

3.82

1.34

7.77

3.54

• 7.06
4.70

6.71
7.22
12.99

10.66

6.82

9.03

9.77
7.69

8.23

8.32

9.86

8.42

6.26

9.66

5.39

7.59

6.24

39%

2.17

2 <85

2.75

2.43

53c

14.18

6.75

3.47

93.74

10.14
4.22

6.15

15.24
46.00

2.42'

2.37

2.25

5.93

6.50

76c

24.94

20.94
8.07

7.06

19.13

17.15
1.89

17.12

'
3%

33%

Ask

13.49

29.56

32.03

19.93
11.26

18.83
23.87

27.98

14.51

11.39

5.26

6.85

98.40

41.80

9.94

5.01

23.81

11.89
12.62

1.48

8.40

4.00

7.76

5.21

7.38

7.99

14.00

11.72

7.51

9.93

10.74

8.46

9.05

9.15

10.84

9.26

6.89

10.61

5.94

8.35

6.87

58c

15.25

7.36

3.82

95.64
11.05

~6.74
16.24

49.00

86c

25.72

22.89

8.82

7.72

20.91

18.80

3%
35 Va

New York
f V:' . • Par "

Bank of the Manhattan Co.—lO
Bank of New York 100
Bankers Trust 10

Brooklyn Trust 100
Central Hanover Bank & Trust 20
Chase National Bank 15
Chemical Bank & Trust 10
Commercial National Bank &
Trust Co ' * 20

Continental Bank & Trust—_10
Corn Exchange Bank & Trust_20
Empire Trust __50 '
Fiduciary Trust
First National Bank- 100 1

City Banks & Trust Cos.
/Bid Ask ; . - Par Bid
24 25 Vi Z Fulton Trust 100 172
433 445 Grace National 100 200
54% 56% Guaranty Trust ; —100 334 72
104% 109V2 . Irving Trust 10 15%
104 108 Kings County Trust ■.—_100j 1,585
39% 41% Lawyers Trust—— —25 38%
51% 54 Manufactures Trust Co com—20 51%

Conv preferred—.—-20 51 %
47% 50% MoTgan (J P) & Co Inc_——100 254
22 23% National City Bank— 12% 38%
49% 52% New York Trust—— 25 99%
79%. 83% " Public Nat'l Bank & Trust—17% 42
28% 30% Title Guarantee & Trust 12 9%

,675 1,715 United States Trust 100 1,410

Ask

342%
16%

1,635
41%
53%
53%
264

40%
103%
44%
10%

1,455

Reorganization Rails
(When, as and if issued)

Bonds-

Akron Canton & Youngstown—
4s series A 1988
4%s series B 1988

Chic Indianapolis & Louisville—
1st 4s —_1983
2nd 4%s 2003

Chicago Milw St Paul & Pacific
1st 4s — 1994
Gen income 4%s A——2019
Gen income 4%s B 2019

Chicago Rock Island & Pacific—
1st 4s 1994
Conv income 4%s 2019

Denver & Rio Grande—
Income 4%s 2018
1st 3-4s income 1993

Minn St Paul & Saulte Ste M—
1st income 4%s 1971
Gen mtge 4s 1931

Bid Ask

92% 94

9572 97

80 82

54 56

1033/4 1043A
72 73

56% 577^

10172 10272

65 74 6674

5734 58 34

84% 85%.

106% 107%
76 77

Bid Ask

Western Pacific—
Inc mtge 4%s 2014 105% 106%

Stocks — ■

Akron Canton & Youngstown—
Common ——

$% preferred
Chicago Milw St Paul & Pacific,
Common —

Preferred __———-1—•

Chicago Rock Island & Pacific—
Common *

x5% preferred 100

Denver & Rio Grande com
Preferred

Minn St Paul & Sault Ste M—
Free v t c ——

Optional v t c

Western Pacific common
Preferred

39 41

83 85

15 16

39 40

153,4 16%
41 42

17% 18%

42% 43%

15 16

1% 2

31% 32 74
66 67

x

For Quotations on Real Estate Bonds

Shaskan & Co.
"

> Members New York Stock Exchange
Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 Bell Teletype NY 1-953

Insurance
4''Par Bio Ask

Aetna Casual & Surety—10 .129% 137%
Aetna io 51% 54%/
Aetna Life 10 34% 36%
Agricultural 2 25 75% 79
American Alliance 10 21% 23%
American Casualty— 11% 12%
American Equitable 5 177a 19%
American Fidelity & Casualty_5 10% 11%
American of Newark 2% 15 16%
American Re-Insurance 10 53% 56%
American Reserve- 10 16 17%
American Surety 25 56% 59 "A
Automobile —10 36% 39%
Baltimore American 2Va 6% 7%
Bankers & Shippers 25 79% 84%
Boston 100 585 610
Camden Fire 5 20% 21%
City of New York 10 18 20
Connecticut General Life 10 51 Vi 53%
Continental Casualty - -5 40% 42%
Crum & Forstel- Inc .——10 24% 26%
Employees Group . 30% 33%
Employers Reinsurance 10 57% 61%
Federal — —10 47% 51

Fidelity & Deposit of Md 20 138 144
Fire Assn of Phila 10 62 % 66%
Fireman's Fd of San Fran—10 90% 94%
Firemen's of Newark-. _5 11% 13
Franklin Fire 5 24% 26%
General Reinsurance Corp 5 48 51
Gibraltar Fire & Marine 10 17 19
Glens Falls Fire 5 42% 45
Globe & Republic 5 8'A 9%
Globe & Rutgers Fire Ins. com. 22% 24%
2nd preferred 76% 80%

Great American 5 27% 29%
Hanover 10 27% 29'A
Hartford Fire 10 95% 100%
Hartford Steamboiler Inspect.,10 43 % 46 %

Companies
A''"-1 PM B,d

Home —0 28 A
Homestead Fire 10 13%
Insur Co of North America—10 86'A
Jersey Insurance ol N Y__ 20 37%
Knickerbocker 5 77a
Maryland Casualty ; 1 8%
Massachusetts Bonding 12% 65%
Merchant Fire Assur— 5 48%
Merch & Mfrs Fire N Y —4 5%
Monarch Fire Ins 4%
National Casualty (Detroit)—10 25%
National Flre_ 10 58
National Liberty.—— 2 6%
National Union Fire 20 164
New Amsterdam Casualty 2 25'A
New Brunswick— , 10 27%
New Hampshire Fire 10 45 %
New York Fire 5 137a
North River— —-2.50 23 Va
Northeastern — —5 57a
Northern 12.50 87 V2
Pacific Fire- — 25 98%
Pacific Indemnity Co a-, 10 48'A
Phoenix 10 . 83%
Preferred Accident 5 14%
Providence-Washington 10 337a
Reinsurance Corp (NY) 2 4%
Republic (Texas) —10 26%,
Revere (Paul) Fire ,—10 21
St Paul Fire & Marine new-12% 71%
Seaboard Surety 10 43%
Security New Haven 10 35 7a
Springfield Fire & Marine 25 119%
Standard Accident 10 63'A
Travelers *— —109 469
U S Fidelity & Guaranty Co„2 367a
U S Fire 4-.r- 48%
U S Guarantee—, 10 70%
Westchester Fire 2.50 33Va

v' Ask
30

15%
88%
40 3A
9

97a
69

51%
7

S 5%
28%
61

7%
174
27%
30%
47%
15%

247a ■

6%
92

103%
50 3A
87%
15%
363/a
6%

283A
23

74%
46%
37 Va
125

66%
484

38%
51

75%
357a

Recent Bond Issues
...>■■ Bid

Atlanta. Gas Light 3s 1963 102%
Blackstone Valley Gas & El—
3s ——«; 1973 105 7a

Central Pow & Lt 37aS 1973 1037a
Florida Power 33/aS 1974 108%
Florida Power & Light 3%s_1974 109
4'/as — — —1979 106 Va

Louisiana Pow & Lt 35—1974 102%
Mengel Co 33/4s_ 1959 99%
National Container 5s_ 1959 102
New Jersey Pow & Lt 3s„1974 106 %
New Orleans Public Service

3VaS —— 1974 103%
Northern Indiana Public Service ' .

3'/aS — 1973 1C4 %
Okla Natural Gas f/aS 1961 • 101

Ask

103'/a- Panhandle Eastern Pipe Line—<
2%s debs - 1953

106 7a Public Service (Indiana;—
1033A 374S series E — 1973

Public Service (New Hampshire)
109 72 3%s series A 1973
1067a Puget Sound .Pow & Lt—
103 74 47is 1972
1007a Quaker Oats 27aS _1964
102% San Diego Gas & El 3%S—1970
1083A South Carolina Elec & Gas—
:>v<. 37«s 1972
1037a Southern Colo Power 372s„1968

Ulah Power & Lt 33As 1968
1043A West Penn Power 3s 1974
— York Corp. 47»s 1958

Bid

100%

106%

109%

109 74
1007a
111%

1087a
104 3/4

1087s
1067a
105 3A A

'

Ask

',101%

107

1097a

10974
100%
112%

105 3/4
1087a
1077a
106 3A

Quotations For U. S. Treasury Notes
Matnrlty—
Sep 15, 1944-
JSept. 15, 1944
Mar 15, 1945-
*Mar 16, 1945-
*Dec. 15, 1945-
tMar 15, 1946-
tDec 15. 1946..
tMar 15 1947—.
t8ept. 15, 1947.
tSept. 15, 1948

Figures after decimal point represent one or more 32ds of a
Int. Bate Bid Ask

I..

1 %
%%
%%
1%%
%%

1 %
1%%
174%
.1%%
.1%%

100.5

100.4

100.10
100.11
99.31

100.5

100.28

100.10

100.27

100.18

100.6
100.5

100.12

100.12
100

100.7
100.29
100.11

100.28

100.19

point
Maturity— Dollar

Certificates of Indebtedness—
7aS Sept. 1, 1944—-
+ 7aS Oct. 1, 1944 U-
t7as Dec. 1, 1944
$7aS Feb. 1, 1945
tO.90s Mar. 1, 1945 —

t7as Apr. 1, 1945
t7aS May 1. 1945— —

t7aS June 1 1945
t7aS Aug. 1, 1945 —

17as Sept. 1, 1945— — ;

Price 100 Plus

Bid Ask

.0795
.0852

.0995
.0912
.0996

.0972

.1108

.0942

.1057

.0745

.0895

.0952

.1073

.0998

.1068

.1090

.1243

.1093

.1242

.0944

Obligations Of Governmental Agencies
Commodity Credit Corp—
tl 7a % Feb 15,1945

Federal Home Loan Bank—
0.85s June 15, 1944

Federal Land Bank Bonds—

3%s 1955-1945 —

Bid Ask

100.5 100.7

— bO.90 0.75%

101.31 102.1

Federal Land Bank Bonds--
3s 1955-1945
3s Jan. 1, 1956-1946
3s May 1, 1956-1946

Other Issueu

U S Conversion 3s 1946
U S Conversion 3s— j_1947
Panama Canal 3s 1961

Bid

102.8

103.19

104.17

1033/a
105%
13372

Ask

102.10

103.21

104.21

1037a
106

134%

United States Treasury Biiis
Rates quoted are for discount at purchase

Bid Ask

Treasury bills—
Aug. 31, 1944 b0.37 0.28%
September 7, 1944 b0.37 0.30%
September 14, 1944 - b0.37 0.32%
September 21, 1944 b0.37 0.32%
September 28, 1944 — b0.37 0.32 %
October 5, 1944 bO.37 0.33%

Bid

October 13, 1944 bO.37
October 19, 1944 bO.37
October 26, 1944—. bO.37
November 2, 1944 bO.37
November 9. 1944 b0.375 0.35%
November 16, 1944 — b0.375 035%
November 24, 1944 bO.375 0.35'A

Ask

0.33%

0.33%

0.44%
0.44%

♦No par value, a Odd lot sales, b Yield price, d Deferred delivery, e Ex-Interest, f Flat price,
k Removed to Stock Exchange, r Canadian market, s Cash sale—not included in range for veal,
x Ex-dividend, y Ex-rights, tin default. tThese bonds are subject to all Federal taxes. AQuota»
tlons not furnished by sponsor or issuer.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago. Pre¬

liminary figures compiled by us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Saturday, Aug. 26, clearings for all
cities of the United States from which it is possible to obtain weekly clearings will
be 10.7% above those for the corresponding week last year. Our preliminary total
stands at $8,802,481,669, against $7,949,013,821 for the same week in 1943. At this
center there is an increase for the week ended Friday of 17.4%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph
Week Ending Aug. 26 ■' * ^ 1944 ,; 1943 %

New York $3,863,723,409 $3,291,054,160 +17.4
Chicago - > /• 348,197,812 - 327,219,291 + 6.4 , V
Philadelphia 456,000,000 485,000,000 — 6.0
Boston — 245,960,496 235,919,789 + 4.3
Kansas City — — 170,979.116 158,446,240 + 7.9 ,

St. Louis J. . 143,800,000 120,600,000 +19.2 .... ..

San Francisco- , ______ 225,536,000 206,528,000 + 9.2
Pittsburgh 189,189,135 159,357,376 +18.7
Cleveland _ - _ _ 166,239,690 154,941,508 + 7.3

| Baltimore - 109,007,918 113,484,858 — 3.9
Li2, '

^ cUlggi flve dayg +: $5,918,633,576 $5,222,551,222 + 1S.3
Other cities, live days—.———_— 1,416,767,815 1,307,221,900 +• 8.4

t. -* * ■: ;. ;:>■ .r| — «
I 7-: 7 v Total all cities, five days— $7,335,401,391 $6,529,773,122 +12.3 +

All Cities, one day-.-—— 1,467,080,278 1,419,240,699 + 3.4

Total all cities for week — $8,802,481,669 $7,949,013,821 +10.7 7- «. -

Complete and exact details for the week covered by the foregoing will appear
In our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
ended Aug. 19. For that week there was an increase of 6.0%, the aggregate of clear¬
ings for the whole country having amounted to $9,025,246,729, against $8,511,180,565
in the same week in 1943. Outside of this city there was a gain of 2.4%, the bank
clearings at this center having recorded an increase of 9.7%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
if appears that in the New York District (including this city) the totals are larger
by 9.7%, but in the Boston Reserve Districts the totals are smaller by 1.2%, and
in the Philadelphia Reserve District by 1.9%. In the Cleveland Reserve District
the totals show an improvement of 13.0%, in the Richmond Reserve District of 3.0%,
and in the Atlanta Reserve District of 12.6%. The Chicago Reserve District has
to its credit an increase of 8.2%, the St. Louis Reserve District of 11.2% and the
Minneapolis Reserve District of 1.0%. The Kansas City Reserve District enjoys
a gain of 6.7% and the Dallas Reserve District of 12.1%, but the San Francisco
Reserve District suffers a loss of 7.3%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Federal Reserve Districts 1944 1943 Inc. or 1942 1941
.•• Week Ending Aug. 19 • : $ $ Dec. % $ $ .. . v.:
1st Boston - 12 Cities 354.219,333 358,627,552 — 1.2 343,620,559 320,211,999
2d New York 12 " 4,835,543,629 4,407,636,900 + 9.7 3,857,733,061 3,462,444,014
3d Philadelphia 10 " 614,986,338 627,140,136 — 1.9 560,508,080 526,737,247
4th Cleveland __ 7 " 616,432,633 545,358,937 +13.0 507,187,076 443,181,331
5th Richmond 6 " 268,259,894 260,453,541 + 3.0 + 231.819,977 196,404,822
6th Atlanta — — 10 " 401,627,934 356,762,786 + 12.6 282,583,045 246,992,647
7th Cillcago —_ 17 " 630,425,748 582,798,160 + 8.2 494,370,141 L 473,065,991
6th St. Louis 4 " 294,378,559 264,770,640 +11.2 231,220,194 198,614,438
9th Minneapolis 7 " 193,319,510 197,255,240 + 1.0 . 152,491,126 : 149,141,415
10th Kansas City 10, " 309,833,407 290,518,685 + 6.7 239,454,071 188,321,696
11th Dallas - 6 " 148,013,873 132,080,089 + 12.1 97,166,754 91,930,456
12th San Francisco 10 "• 452,199,871 487,785,899 , 7.3 419,626,180 352,872,504

Total 111 cities 9,025,246,729 8,511,180,565 + 6,0 7,417,780,264 6,649,918,560
Outside New York City -— 4,355,284,150 4,253,754,063 + 2.4 3,700,795.549 3,313,823,240

We now add our detailed statement showing the figures for each city for the
week ended Aug. 19, for four years:

v Week Ended Aug. 19 * ,i, v i?"
•:7:vrv'; • 1944 1943 Inc. or i J- +)+ 1942 71941

Clearings at— $ $ Dec. $
First Federal Reserve District—Boston—

Maine—Bangor _■ — 712,164 635,830 +12.0 ¥ • 598.400 U : 669,401
Portland 3.075,058 3,446,709 —10.8 4,977,124 2,334,067

Massachusetts—Boston 307,341,501 312,283,781 — 1.6 298,508,330 274,281,033
Pall River_ 967,958 931,781 + 3.9 876,943 911,025
Lowell—______ _ —846,926 413,172 +105.0 372,840 418,279
New Bedford 1,379,301 1,270,045 + 8.6 1,088,281 917,755

r Springfield 3,679,013 3,704,656 — 0.7 3.390,487 3,185,699
Worcester 2,383,307 2,698,815 —11.7 2,386.451 2,252,323

Connecticut—Hartford__ 12,626,606 ,7 12,064,922 + 5.0 11,158,022 ,,7 11,048,079
New Haveic_—__—_—______ 5,739,978 5,525,435 + 3.9 5,471,509 5.119,868

Rhode Island—Providence-:— 14,668,400 14,842,300 — 1.2 V- 14,222,600 . 13,562,000
New Hampshire—Manchester—.-—. : • - 799,121 810,306 — 1.4 569,572 512,470

Total (12 cities) 354,219,333 358,627,552 — 1.2 343,620^59 >,^320,211,999
... ' ■ ; ' : -■ ' ff

1 .r.
. •' :• •' V;.• ♦.»? • f /. :v .r -.T J* * . V: -

Second Federal Reserve District—New York— 1 , '* ,

New York—Albany 5,856,185 6,527,167 —10.3 11,843,098 6,597 360
Binghamton — ___— 1,494,991 1,444,372 + 3.5 1,218,820 1 693 399
Buffalo 67,754,000 61,259,089 +10.6 56,300,000 47,200000
Elmira 1,033,465 , 954,314 + 8.3 1,105,079 700945
Jamestown 1,231,025 817,240 +50.6 780,275 1 042 758
New York _ 4,669,958,579 4,257,434,502 + 9.7 3,716,984,715 3,336,095',320
Rochester _* 11,867,275 , 9.436,243 +25.8 8,903.602 8 778 418
Syracuse 6,484,927 ., 5,583,546 +16.1 5,138,247 4,655 395

Connecticut—Stamford : 6,977,263 6,308,807 +10.6 6,227.865 '. 6 261 086
New Jersey—Montclair ; , + . 391,608 309,441 ;+ 26.6 312,930 >> W 3481547).
Newark. —_ 25,153,988 24,638,201 +16.1 21,917,460 22,663,321
Northern Ntw Jersey 37,340,318 32,923,978 +13.4 - 27,000,970 27,087,465

Totat (12 cities) 4,835,543,629 4,407,636,900 + 9.7 3,857,733,061 3,462,444,014

Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona— 606,732 518,935 +16.9 488,347 415 266
Bethlehem — 543,669 478,367 + 13.7 648,430 625,320
Chester 1,007,930 658,836 +53.0 430,895 404,530
Lancaster —___ ... 363,115 1,406,808 —74.2 1,401,287 1,423.648
Philadelphia 599,000,000 614,000,000 — 0.2 - 547,000,000 513,000,000
Reading— 1,495,235 1,223,453 +22.2 1,021,795 1,547,962
Scranton 2,640,402 2,302,777 +14.7 2,029,614 2,518,220

. Wijkes-Barre 1,550,988 1,158,467 +33.9 1,374,568 1,332,511
York 1,930,967 1,643,593 +17.5 1,795,344 1,598,490

New Jersey—irenton 5,847,300 3r748,9G0 +56.0 4,309,800 3,871,300

Total (10 Cities) 614,986,338 627,140,136 — 1.9 560,508,080 526,737,247
• ■ • ' ' ' * • •. ' •

..v •. •. . ' I ■ j . ■' • • '• • '

.Fourth Federal Reserve District—Cleveland— >

4,743,176 3,568,017 +32.9 " 3,644,462 : 3,071,683
110,524,720 105,575,250 + 4.7 94,754,223 80,633,796

cSnrnh?,r^~- ———- 225,270,083 212,916,078 + 5.8 181,041,139 158,581,605
WnSJiw 17.7H.5O0 14.661.800 +20.8 12.577,200 12.593.400

—r 2.467,419 2.062,245 +20.8 •'- 2,517,355 2,881,259

I n7r~u~""7 ' 4,467,905 3,733,402 +19.7,;: i> 3,830,891 3,749 754
Pennsylvania—Pittsburgh 251,247,830 202,842,145 +23.9 208,821,756 181,669,834

Total (7 cities) „ 616,432,633 545,358,937 +-13.0;T.0i507,187,076 443,181,331

.v.- — ■ . ... - -. ...... * • -• --U- : • '.-8 ,

•
- 1944 •"

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington 1,403.003
Virginia—Norfolk - 6,614,000
Richmond 76,447,806

South Carolina—Charleston 1,935,762
.'Maryland—Baltimore™ 144,643,413
District of Columbia—Washington— 37,215,910

Total (6 cities) 268,259,894

Sixth Federal Reserve District—Atlanta—

; Tennessee—Knoxville 12,562,214
j Nashville 35,686,349
iGeorgia—Atlanta— 156,100,000
i Augusta_i_i - 2,263,016
; Macon —— - J ; 1,783,392
Florida—Jacksonville— - 45,421,972

Alabaman-Birmingham 59,827,456
Mobile-,..-.— 4,729,483

, Mississippi—Vicksburg ; ;• 193,174
. Louisiana—New Orleans^. . .. 83,060,878

j > Total (10 cities) 401,627,934

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor 541,444
Grand RapidSi—i—_——^.+^—. 5,247,130
Lansing— 4,329,470

Indiana—Fort Wayne 3,290,667
Indianapolis—L——— — 28,959,000
South Bend——-' 3,866,509

i Terre Haute— .- 9,611,033
Wisconsin—Milwaukee— 34,318,660
Iowa—Cedar Rapids— —i; 2,187,338
Des Moines £ 12,431,015
Sioux CityJ 6,440,585

Illinois—Bloomington 492,914
- Chicago ... 506,830,157

Decatur 1,583,644
7 Peoria__— 6,094,763

Rockford 2,255,674
Springfield— i»__ » 1,945,745

Total (17 cities) +630,425,748

I Fighth Federal Reserve District—St. Louis—

, Missouri—St. Louis 182,600,000
Kentucky—Louisville 71,322,832

: Tennessee—Memphls___ . 39,536,651
'

Illinois—Qulncy_^._____^____^7_____,; 919,076

: Total (4 cities)— 294,378,559

; 4; • V ' ' , ' ' ,'i "./*'• - , -

Ninth Federal Reserve District—Minneapolis-

Minnesota—Duluth.; 5,103,628
Minneapolis.— 139,647,523
St. Paul— 44,466,765

North Dakota—Fargo 3,025,589
South Dakota—Aberdeen 1,847,136
Montana—Billings : 1,454,102
Helena- . 3,774,767

Total (7 cities) 199,319,510
n 4* <•, s 1 . . .J. , ' r 1 Vi- . v'

«riv /tM 1 / '?!• r ty' ";v,V " \ ;^.v\■
Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont 189,425
+ Hastings—287,567

Lincoln —— 3,853,748
Omaha — 80,263,478

Kansas—Topeka 3,060,295
Wichita 6,917,645

Missouri—Kansas City : ; 207,303,786
St. Joseph— 5,865,877

Colorado—Colorado Springs— — 1,103,035
Pueblo— 979,551

Total (10 cities) 309,833,407

t

Eleventh Federal Reserve District—Dallas-

Texas—Austin 2,390,949
Dallas 120,400,000

;.v Fort Worth 15,403,197
Galveston 3,289,000
Wichita Falls— ; ."+ 1,280,081

Louisiana—Shrcveport— . 5,250,646

Total (6 cities) +: 148,013,873

Twelfth Federal Reserve District—San Francisco—•

Washington—Seattle-- 93,987.264
Yakima 2,470,289

Oregon—Portland 70.990,451
Utah—Salt Lake City 26,987,885
California—Long Beach 9,031,446
Pasadena — +3.970,051
San Francisco. ; ; 230,925,000
San Jose L 6,665,328
Santa Barbara — 2,124,710
Stockton ; . 5,048,047

Total (10 cities)452,199,871

Grand Total (111 cities) —; 9,025,246,729
Outside New York 4,355,284,150

•Estimated. -.

Week Ended Aug. 19

1943 Inc. or : * 1942
S Dec. % $

1,225,740
5,238,000
74,563,490

'

1,841,612
141,680,884
35,903,815'

+ 14.5

+ 26.3

+ '2.5
+ 5.1

+ " 2.1
+ 6.6

1,002,131
6,561,000

66,719,246
1,832,703

121,797,579
33,907,313

9,789,962
38,277,192
129,300,000
2,098,792
•1,800,000
40,851,117
38,409,309
4,639,250
166,811

91,430,353

+ 28.3
— 6.8

+ 20.7

:+ 7.8
— 0.1
+ 11.2
+ 55.8
+ 1.9

+15.8
— 9.2

6,363,987
. 29,793,355
106,100,000
s 1,795,939
7
T,500,000
32,703,520

+ 33,000,000
4,473,354
132,526

. 66,720,364

519,409
; 4,794,632
4,176,177
2,884,176
30,430,000
3,660,883
7,661,839
31,077,145
1,773,833
13,179,360
6,562,612
539,797

464,603,287
1,539,635
5,240,403
1,946,028
2,198,939

+ 4.2

+ 9.4

+ 3.7

+ 14.1
— 4.2

+ 5.6

+ 25.4

+ 10.4
+ 23.0
— 5.7
— 1.9
— 8.7

+ 9.1
+ 2.9

+ 16.3
+ 15.9

—11.5

480,837
4,444,706
2,799,688
2,470,324
24,001,000
2,700,000
8,157,574
30,098,106

• 1,577,910
12,145,936
5,522.073
463,161

390,303,961
1,315,857
4,268,554
1,345,988
1,774,466

160,800,000
67,177,815
35,861,825

931,000

+ 13.6
+ 6.2
+ 10.2
— 1.3

143,300,000
59,448,416
27,771,778

700,000

264,770,640 +11.2 231,220,194

4,796,102
138,291,571
44,603,828
2,741,904
1,690,841
1,076,838
4,054,156

+ 6.4
+ 3.5
— 0.3
+ 10.3

+ 0.2
+ 35.0
— 6.9

3,789,268
102,777,861
37,481,541
2,935,348
1,154,304
962,162

3,390,642

198,903
197,030

3,873,155-
75,737,156
2,933,731 -

5,339,706
194,732,706
5,502,253
1,135,798

:• 868,247 -

— 4.8

+ 45.9
— 0.5

+ 6.0
+ 4.3
+ 29.6

+ 6.5

+ 6.6
— 2.4

+ 12.8

171,111
191,783

3,732,975
54,372,333
2,501,429
4,525,215

167,277,045
4,408,073
1,342,225
931,882

290,518,685 ' + 6.7 ' 239,454,071

2,285,187
108,016,647
13,074,888
3,015,000
1,239,111
4,449,256

+ 4.6
—11.5

.+ 17.8
+ 9.1

+ 3.3
+ 18.0

132,080,089 +12.1

87,001.876
2,662,271
85.976.205

26,826,174
12,179,321
3,893,188

257,229,000
4,861,052
1,917,536
5,239,276

+ 8.0
— 7.2
—17.4

+ 0.6
—25.8

+ 2.0
—10.2

+ 37.1
+ 10.8
— 3.4

1,953,345
76,946,012
11,212,466
2,309.000
947,931

3,800,000

97,166,754

30,297,190
1,622,219
72,253,703
24,777,225
5,991,000
2,233,381

223,946,000
3,448,607
1,107,021
3,961,824

487,785,899

8,511,180,565
4,253,754,063

1941

t ■ V

853,855
3,630.000
55,284,875
1.650,317

104,025,632
30,960,143

260,453,541 + 3.0 231,819,977 196,404,822

6,048,37t ,;
26,452,179 :

94,700,000 '
1,462,461 •<
1,415,017 ;
27,407,000 'V
31,779,261 >
3,917,565 +
130,258 u

53,680,535 <

356,762,786 +12.6 + 282,583,045 246,992,647

430.608

3,916,783 *■£
2,070,138
2,270,176"'
24,092,000 '

2,508,960 V
6,676,717 -

24,490,997 1
1,620,069;:
10,955,774'
4,685,735
401,992 i r

380,251,598 U
: 1,124,212 ' i
4,373,535
1,753,192
1,443,506 ?

582,798,160 + 3.2 494,370,141 473,065,991

118,400,000
54,537,904
25,031,524

645,000

198,614,438

3,809,962
101,960,137
34,213,209,'•
2,781,265-'
1,334,758
1,124,147'
3,917,937

197,255,240 + 1.0 152,491,126 149,141,415

110,602
++ 135,347 ;

2,999,818
37,433,301
2,686,723
4,211,641-;

135,772,566
3,606,698 (
556,090 i
808,910

188,321,696

1,697,674
74,001,354 ?
9,236,916 i

2,148,000 r

1,298,936 f:
3,547,576

91,930,456

59,800,292
1,526,464 "t

53,686,076 T
21,982,700 I'
5,059,255 .

3,394,334
198,821,000 i
3,904,235
1,565,140 i

3,133,008

7.3 419,626,180 ^52,872,504

6.0

2.4
7.417,780,264
3,700,795,549

6,649.918,560
3,313,823,240

Note—^Canadian Bank Clearing were discontinued as

of Dec. 31,4943. As noted in our issue of Jan. 17, 1944, page
250, at theilast Annual General Meeting of the Canadian
Bankers ^Association direction was given that clearings
returns be discontinued on Dec. 31, 1943, in view of the fact
that it had been obvious for some time that the figures did
not correctly reflect business activity, for the reason that
intra-bank items do not pass through the clearing houses.
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Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

"

\ NOTICES OF TENDER

Company and Issue—- - • . . , Date Page
Compania Salitrera de Tarapaca y Antofagasta bonds—Sep 7 - 4
Namn (A. I.) & Son 6% debenture bonds, due 1947—Aug 28 4

Y PARTIAL REDEMPTION
. Company and Issue— „ . ; '.1- ••' •'' Date n. Page
Allentown-Bethlehem Gas Co., 1st mtge. 3%s, due 1965_Sep 1 613
American Railways Corp. 4'A% collateral trust bonds
due 1953 Sep 1 530

Atlantic Coast Line RR. 47o bonds due 1952 (Louisville
& Nashville collateral) . : .— Nov 1 531

Carolina, Clinchfield & Ohio Ry., 1st mtge. 4s, series A,
- ;due 1965 Sep 1 ;</ 219
Central Maine Power Co. 1st & gen. mtge. 3Vs% bonds,
ser. H, due -1966- - Sep 25 *

Central New York Power Corp. gen. mtge. 3% % bonds
due 1962 Sep 1 5

Century Ribbon Mills, Inc., 77o preferred stock Sep 1 $1968
Certain-teed Products Corp. 5Ms% debentures, ser. A,

* .due 1948 : Sep 1 532
Chicago & Western Indiana RR.—

1st & ref. mortgage 4'A % bonds, series D. due 1962—Sep 1 $2300
Columbus & Southern Ohio Electric Co.—

1st mortgage 3'As, due 1970—. — Sep 1 725
Consolidated Title Corp. collat. trust 6s, due 1951 Sep 1
Glen Alden Coal Co. 1st mtge. 47o bonds due 1965—-Sep 1 535
Hartford Electric Light Co. Vkc,'o debentures due 1971-Sep 1 536
Illinois Commercial Telephone Co. 1st 3%S, ser. A,
due 1970 Sep 1 536

International Paper Co. ref. mtge. 67o bonds, ser. A,
: due 1955; —Sep / 1 - •. '• 536 -

Katz Drug Co., $4.50 preferred stock Sep 1 328
Keyes Fibre Co. 1st mtge. 4'As, due 1956 Oct 1
Koppers Co. 1st mtge. & collat. trust 3'A 7c bonds, due
-1961 —Sep 1 536

Lorillard (P.) Co. 20-yr. 3 7c. debentures, due 1963 Oct 1
Master Electric Co. 3%& debentures due 1953 Sep 1 536
Megowen-Educator Food Co., 5 debs., ser. B, due 1947_Oct 1 730
Morris Plan Shares Corp. 6% secured conv. bonds, ser.
A, due -1947— -Sep X / 569-::

National Distillers Products Corp.— ■ •1 .

10-year convertible 3'A 70 debentures due 1949 |—Sep 1 570
:7-year 2V4% debentures due 1949_ .—Sep X 570

National Oil Products Co.— '
3 'A% sinking fund debentures due 1955 Sep 1 570
•3 lU7o sinking fund debentures due 1957 Sep 1 570

New York Power & Light Corp. 1st mtge. 33A% bonds,
due 1964 ___ Oct 1 4

Niagara Falls Power Co. 1st & ref. mtge. 3'A% bonds
A;: due 1966 - Sep 1 570 ■
Paramount Broadway Corp., 1st mtge. loan ctfs __„_Sep 19 732
Pennsylvania Water & Power Co. ref. mtge. & collat.
trust 3'A% bonds, due 1964 ——Sep 1 570

Provincial Light, Heat & Power Co., Ltd. 1st mtge. 5s„-Sep 1
Rochester Gas & Electric Corp., 67c pfd. stock, ser. D__Sep 1 123
Roos Bros., Inc. 6'A% preferred stock ,. Nov 1 571
f Safeway Stores, Inc. 5% preferred stock :Oct 1 571
St. Louis Public Service Co., 1st mtge. 57o bonds Sep 1 571
Schenley Distillers Corp. 47c debentures due 1952—. Sep 1 571
Southern Natural Gas Co. 1st mtge. 3'A7« bonds, due

. -1956. — — Oct 1 4
United States Leather Co. 7% prior preference stock—Oct 1
-United States Leather Co., prior preference stock Sep 30 53
West Suburban Hospital Association class A mtge. 4%

bonds, due 1955 — -. Sep 15
Western Auto Supply Co., 3W!o debentures due 1955—Sep / 1 673

ENTIRE ISSUES CALLED

Company and Issue-- \ , t / Date, Page
AH America Corp./ .series A and series B debentures—Sep 1 425
American Asphalt Roof Corp. 8 7c preferred stock Sep 30 *
American Cable & Radio Corp., warrants— Sep , 1 426
Artloom Corp., 7% preferred stock Sep 1 3
Bethlehem Steel Corp. serial debentures due 1945-1950_Sep 1 531
Central Foundry Co.—
4% convertible notes due 1946—— Sep 1 532
General mortgage bonds due 1946— Sep 1 532

Central Pacific Ry. Through Short Line, 1st mtge. 4 7o
bonds due 1954 — Oct 1 219

Century Ribbon Mills, Inc., 7% preferred stock Sep 1 $2631
Chicago, Burlington & Quincy RR.—
Illinois Division mtge. 3'A7c & 4% bonds due 1949—Jan 1 $2299

City Ice.& Fuel Co., preferred stock Sep 1 $2516
Commercial Mackay Corp., income debentures-—. Sep 1 428
Conlon Corp. 6% debenture bonds -Oct 1 533
Connecticut Light & Power Co.—

1st and ref. mtge. 3'A% bonds, series F, due 1966—Sep 1 429
Consumers Power Co. 1st mtge. 3'A% bonds, due 1967_Nov 1 "
Derby Oil & Refining Corp., $4 preferred stock Nov 15 429
Harvill Corp.. 6% preferred stock ; Oct 1 $1863
Heller (Walter E.) & Co. 77c preferred stock— Sep 30
Hudson River Day Line, 1st mtge. 6s, due 1946 Feb 1 327

• Illinois Power Co.— . ,

. .1st & ref. mtge. bonds, series A, due 1953 Oct 1 $1447
Mock, Judson, Voehringer Co., Inc., debentures -Sep 15 435
National Container Corp. 15-year 5'A% debs., due 1952_Oct 1 $1766
National Food Products Corp.— ,

Class A stock voting trust certificates 1 Sep 15 731
New Orleans Public Service Inc.—
6% mtge. gold income bonds, ser. A and B, due 1949_Aug 30 570
1st & ref. mtge. 5% bonds, ser. A, due 1952: Sep 12 570
1st & ref. mtge. 57c bonds, ser. B, due 1955 Sep 12 570
Canal & Claiborne RR. 67c gold mtge. bonds due
1946 Oct 1 570

St. Charles Street RR. 1st mtge. 4s, due 1952 Oct 1 570
Peoples Gas Light & Coke Co.—•
-Ref. mortgage 5% bonds, due 1947 Sep 1 $2675
Postal Service Bldg. Corp.-Baltimore Parcel Post Sta¬
tion leasehold mtge. 5 'A 7c bonds due 1949-. Sep 1 571

Rochester Button Co., preferred stock Sep 1 $2678
Rochester & Lake Ontario Water Co. 1st mtge. 5s,

due 1951 —: - Sep 1 669
Scovill Mfg. Co. 3'A% debentures due 1950- Sep 1 571
Seelbach, Inc., 2nd mtge. bonds, series B, due 1951——Sep 1 ' 770
Silverwood Dairies, Ltd.—
,1st mtge. 4'Abonds, due 1945, 1946, 1947 and 1956_Sep 30 770

Southern Pacific Co.—
4% gold bonds—Central Pacific stock coll. due 1949—Dec 1 $2237
Central Pacific Ry. Through Short Line 1st 4s
due 1954 Oct 1 $2124

Southwest Telephone Co.-, 1st mtge. 6s, ser. B, due 1947_Sep 1 670
Temple University-Greatheart Society, Inc., 67c bonds—Oct 1 124
Texas Pacific-Missouri Pacific Terminal RR. of New
Orleans, 1st mortgage 5'As, series A, due 1964 Sep 1 53

Texas Power Corp. 1st mtge. 67c bonds due 1956 Sep 1 572
Gen. mtge. 6'Aft bonds, due 1956 Sep 1 671

United Chemicals, Inc. $3 participating preferred stock-Sep 1 572
Utica Electric Light & Power Co. 1st mtge. 5s, due 1950 § 572
West Penn Power Co. 1st ratge. 5% bonds, ser. E, dated
1916 Sep 1 573

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Industrial and Miscellaneous Companies

.■/-A • ■ Per
. / Name of Comvany ihare

Abbott Laboratories, common (quar.) 40c -

Extra —— 15c
4% preferred (quar.)—: A: i ■ $$

Aetna Ball Bearing ManufacturingCo—35c
Agricultural Insurance (Watertown, N. Y.)—>A/ ■ J
Quarterly ___ —— 75c

Alabama & Vicksburg Ry. (s-a) — $3
Aluminum Co. of Canada, 57o pfd. (quar.)— $$1.25
American Agricultural Chemical (quar.)— 30c °
Extra —— ______— 80c

American Chain & Cable Co., common— 50c
57c preferred (quar.)———. — $1.25

American Export Lines Inc 50c
American Factors, Ltd --T—: A 30c
American General Insurance Co.

(Houston, Texas) (quar.)— 25c
American Hardware (quar.) —_ 25c
Extra i —25c

American-Hawaiian Steamship Co.—— 75c
American Ice Co., 67c preferred $1.50
American Locomotive Co./common——_— 25c
7% preferred (quar.) —-A__ $1.75

American Public Service Co., 7 pfd. (accum.) $3.50
American Sumatra Tobacco Corp. ; • 25c
Ampco Metal Inc _ 10c
Arnold Constable Corp.-: _.—— 12'Ac
Asbestos Corp., Ltd. (quar.) .v— $20c
Automatic FireAlarm—25c
Avondale Mills (irregular) 7c
B/G Foods, Inc., 77c prior pfd. (quar.)— $1.75
Badger Paper Mills Inc.— / 50c
Belknap Hardware & Mfg. (irregular)—— * 25c
Bell Telephone Co. of Canada (quar.)—— $$2
Belmont Radio Corp.- (quar.) __ 15c
Beneficial Loan Society- — 5c
Benton Harbor Malleable Iron (irregular)— 10c
Birmingham Gas Co., common (irreg.) 30c
$3.50 preferred (quar.) — 87'Ac

Black-Clawson Co., common (quar.) —— 40c
67o preferred (quar.) $1.50

Black Hills Power & Light, common— 29c
5% preferred (quar.) -—- $1.25

Boston & Albany RR $2
Boston Elevator Ry. (quar.) — $1.25
Brach (E. J.) & Sons 37'Ac
Briggs & Stratton Corp 75c
Bright (T. G.) & Co., 67o preferred (quar.)_ $$1.50
Broadway Market Corp 1 • 15c
Brooklyn Telegraph & Messenger (quar.)— $1.25
Brown Durrell Co., common (quar.) _ 15c

57c preferred (quar.) .—■■:,/ $1.25
Bucyrus-Erie Co., common— 15c

fc 7 r!o preferred (quar.)__i— $1.75
Buffalo Ankerite Gold Mines (interim)—-_-T/.i' $5c
California Ink Co. Inc. (quar.) —•>'<■ 50c
California Pacific Utilities 5% pfd. (quar.) 25c
Campbell Wyant & Cannon Foundry.—— / 25c
Canada Cement Co. Ltd.. 6'A % pfd. (accum.) $$1.25
Canada Permanent Mortgage (quar.) ^— $$2
Canada Steamship Lines $50c
Canadian Cottons, Ltd., com. (initial quar.) -1:30c
Preferred (initial quarterly) $30c

Central Ohio Steel Products Inc 25c
Central Maine Power, common—. — 12'Ac

7r!o preferred (quar.) — $1.75

'»*Announceiiient in this Issue,

time with interest to maturity.
$In Volume 159. iRedeemable at any

6% -preferred (quar.).
$6 preferred (quar.)J—— ....

5'A dividend series (quar.)—1—
Central & Southwest Utilities Co.—

$6 prior lien preferred (accum.)
$7 prior lien preferred (accum.)

Central Steel & Wire Co.—
6'/c preferred (quar.)

Chamberlin Metal Weather Strip Co —

City Auto Stamping (quar.)
Clayton & Lambert Mfg ——

Cleveland Graphite Bronze Co.—
Common (interim)
5% preferred (quar.)

Cluett Peabcdy & Co., common (interim)—
7 c!n preferred (quar.) ;

Commercial Credit Co., common (quar.)—
4',V(i preferred (quar.) ; —-

Commercial Investment Trust Corp. (quar,)
Commonwealth Edison Co. (quar.) —

Commonwealth Loan Co., 5rfo pfd. (quar.)—
Commonwealth & Southern Corp., $6 pfd.„
Payment is proposed to be made 28 days,
after date of SEC order to holders at
the close of business on 14th day after
date of such order.

Connecticut Light & Power
Consolidated Bakeries of Canada (quar.)—
Consolidated Film Industries Inc.—
$2 preferred (accum.) —

Consolidated Paper (quar.)
Consumers Power Co., $4.50 preferred (quar.)

$5 preferred (quar.) ——

Continental Casualty Co. (Chicago) (quar.)-
Continental Diamond Fibre Co.
Continental Mills

Continental Motors Corp. (initial)
Cornell-Dubilier Electric Corp., common

$5.25 preferred A (quar.) —

Crosley Corp. —
Crowell-Collier Publishing <quar.)_..

Cutler-Hammer, Inc.
Daniels & Fisher Stores Co —

David & Frere Ltd. (quar.)-
Dayton Malleable Iron '
Delsel-Wemmer-Gilbert Corp. —

Detroit Harvester Co. (quar.) ——

Detroit Steel Corp. (irregular) —

Di&tid Stores Corp., com. (increased quar.)
6% preferred (quar.)- —

Diem % Wing Paper Co., 5 '/o pfd. (quar.)—
Dr. Pepper Co. (quar.)
Dcehler Die Casting (interim)
Dominion Textile Ltd., common (quar.)

T7o preferred (quar.) —

Douglas (W. L.) Shoe, $1 conv. prior pfd
Dow Chemical Co., common

$4 preferred A (quar.)
Dun & Bradstreet $6 preferred (quar.)—
du Pont (E. I.) de Nemours & Co.—
Common (interim)
$4.50 preferred (quar.)

Eastern Gas & Fuel Assn. 4'A % pfd. (quar.)
6% preferred (accum.)

$1.50

$1.50
; 62'Ac

$3

$3.50

75c

15c
15c

20c

'

50c

$1.25
50c

$1.75
50c

$1.06 V*
"• 60c

■ 35c

$1.25

$1.25

When

Payable

9-30

9-30

10-16

9-15 ■

10- 2

10- 2

11- 1

9-29 '

9-29 '

9-15

9-15

9-13
9-15

9-15

10- 2

10- 2

9-14

9-30

10- 2
10- 2

9-20
9-13
9-30

1 9-25

9-30
.

9-15

9- 1

10- 2
r 8-25
9- 1>

10-16

•9-15

9- 1

9-15
9-11

9- 1

9- 1

9- 1

9- 1

9- 1

9-30

10- 2

10- 2
9-15

9-15

9-11

9- 1

10- 2
10- 2

10- 2

40- 2
9-18

9-20
9-15

9-20

9-20

10- 2

10- 2
10- 2

10- 2
9- 1

8-31

10- 2

10- 2

10/ 2
10-2

9-20

9-20

. . 9-20
9-14

9-14

9- 9

9-12
■ 9*12

•«5
°'tG- 2
-T 9*30

*7 9-30
'''■10- 2

11- 1

9-30

Holder

of Rec

9- 7

•: 9- 7 f 1

10- 2 . '
9- 1

9-15

9- 8

10- 4

9-15

9-15
9- 5

9- 5

9- 1

8-31

9- 5

9- 2

9- 2

9* 2

9- 5
9-15

9-15

8-31
9- 1

9-11

9- 8

9- 1
v, 9- 1 ...

8-15

9-20

8-15

8-17

9-23

9- 1
8-21

8-31 s
8-31
8-19

8-26

8-26

8-21

8-21

8-31
9- 9

9- 9

9- 1

8-31

9-11

8-21
9-15

9-15

••.'79-15
9-15

9- 4

9- 8

9- 1

9- 5

V 8-25

9-15

9- 1
9- 1

9- 1

8-25

8-25

9-11
9-11

9-11'

9-11;"
'••_'• ...• C.Y

8-31
8-31

9-9
9-1

8-31

8-29

9- 1
9- 1

. 9-15

9-22

9- 5

9- 5

7 9- 9

10- 7
9-15

55C 10- 2 9- 5

$20c 10- 2 9-11

25c 10- 1 9-11

/ 25c 9- 1 8-21

$1.12'A 10- 2 9- 8

$1.25 10- 2 9- 8

30c 9- 1 8-15

V 10c 9-11 9- 1

$2 8-31 8-22

15c 9-22 9- 1

20c 9-10 8-29

$1.31 V* 10-15 9-29

25c 9-15 8-31

50c 9-25 9-14

25c 9-25 9-14

35c 9-11 9- 2

75c 9-15 9- 5

$25c 9-30 9-15

7. 15c 9- 9 8-25

37'Ac 9-25 9-11

25c 9-15 9- 1

25c 9-15 9- 5

20c 9-11 8-31

15c 9-11 8-31

$1.25 8-15 7-31

15c 9- 1 8-18

37'Ac 9-27 9-11

$$1.25 10- 2 9- 5

$$1.75 10-16 9-15

50c 9- 1 8-25

75c 10-16 10- 2
' $1 10-16

< 10- 2

$1.50 10- 2 9-20

$1.25 9-14 8-28

81.12% 10-25- 1 10-10

$1.12% 10- 2 9-15

. * 75c 10- 2 9-15

' * '
- Name of Company

Eastern Malleable Iron •

Eastern Massachusetts Street Ry. Co.—-
6Vo 1st preferred (accum.

Eddy' Paper
Economic Investment Trust Ltd. (s-a)
Electric Controller & Manufacturing Co.u
Electrographic Corp.,'7% preferred (quar.)_
Erie & Pittsburgh RR., 7% gtd. (quar.)_
Fanny Farmer Candy Shops (quar.)
Federal Water & Gas Corp._____^
Fireman's Fund Indemnity (San Fran.)—
Quarterly

First Bank Stock Corp.__:
Foundation Co. of Canada (quar.)
Fox (Peter) Brewing Co., new (initial quar.)
Fox de Luxe Brewing Co. of Indiana (quar.)
Extra '

Fox De Luxe Brewing Co. of Michigan (quar.)
Extra _____; :

Garrett Corp.
General Bottlers 55c preferred (quar.)_____
General Box Co. (quar.)__
General Phoenix Corp., common (irregular)-
Class A (irregular) _____________

General Precision Equipment Corp.
General Railway Signal, common

6% preferred (quar.)
Gillette Safety Razor, $5 preferred (quar.)—1
Gleaner Harvester

Glens Falls Insurance Co. (N. Y.) (quar.)__
Globe Knitting Works—
Great Lakes Paper Co., Ltd.—
$2 class A partic. preference (accum.)___
$2 class B partic: preference (accum.)

Grinnell Corporation
Group No. 1 Oil Corp.—_—
Gulf States Utilities Co., $6 preferred (quar.)

$5.50 preferred (quar.) -

Hackensack Water, 7% pfd. A (quar.)
Hall (C. M.) Lamp
Haloid Company (quar.)_____ .; —

Haverhill Gas Light (quar.)„____
Hein-Werner Motor Parts (quar.)—_-__
Heller (W. E.), 7% preferred——
Iiinde & Dauch Paper Co.—- -

Holland Furnace Co

Houdaille-Hershey class A (quar.)
Class B — —

Humphryes Manufacturing Co., com. (irreg.)
6Vo preferred (quar.)__

Hydraulic Press Mfg., common (irregular)—
67o preferred (quar.)

7 Illinois Bell Telephone (Irregular)..
Imperial Paper & Colour Corp. (irregular)-
Industrial Brownhoist Corp.—

60c conv. 1st preferred————;
International Salt Co.———

Irving (John) Shoe Corp., (i(/o pfd. (accum.)
Jaeger Machine Co.—— ——

Jamaica Public Service Ltd., com. (quar.)—
7% preferred A (quar.)—
77o preference B (quar.)———
5% preference C (quar.)——^
5% preference D (quar.)—

Jessop Steel Co., class A (initial)
Joslyn Manufacturing & Supply Co.—
Common (irregular) — —

6 % preferred (quar.)—; t
Kansas City Power & Light Co.—
"■$6 preferred class B (quar.)— /_
Katz Drug Co., $4.50 preferred (quar.)—
Kayser ( Julius) & Co.-(increased)—
Kennecott Copper —

Special 4
'■ Kern County Land
Koppers Co. 6'£ preferred (quar.) Z_
Knudsen Creamery Co., 60c preferred (quar.)
Lang (John A.) & Sons Ltd. (quar.)
Lehn ."te Fink Products Corp i_.
Life & Casualty Insurance Co. of Tennessee—
Quarterly

Liggett & Myers Tobacco, 7% pfd. (quar.)—
Lincoln Stores Inc., common (quar.)
7% preferred (quar.) —

Lindsay Light & Chemical, 7l'b pfd. (quar.)_
Loblaw Groceterias Co.;„(quar.)_— —^
Lone Star Cement —

LOrlllard (P.) Co., common (interim)
7"/o 'preferred iquar.) a—

Mackinnon Structural Steel, 5% pfd. (quar.)
Macy (R. H.) & Co., common —

Common ——

4'/4% preferred A (initial quarterly)—_
Magnin (I.) & Co. (quar.)
Mahon (R. C.) Co

Mangel Stores Corp., $5 preferred (accum.)_
Maritime Telegraph & Telephone Co., Ltd.—
Common (quar.)
77o preferred (quar.)— —

Maryland Fund Inc.—>—
Massachusetts Investors Second Fund—

"

Mastic Asphalt Corp. (quar.)
Mathieson Alkali Works, common

77c preferred (quar.)
McCrory Stores Corp. (quar.)—
McGraw-Hill Publishing Co :
McKesson & Robbins, common (quar.)
Common (quar.)
$4 preferred (quar.)__—__

Memphis Natural Gas
Merck & Co., Inc., common
4'A % pfd. (quar.)

". 5 Va 7c pfd. (quar.)
Mesta Machine Co

'•■ Meyer <H. H.) Packing 6\'z7o pfd. (quar.)—
Michigan Associated Telephone Co.—

6 7c preferred (quar.)„__—.—— ■•_

Michigan Cons. Gas 4%% pfd. (quar.)
Michigan Steel Tube Products (irregular) „
Mickelberry's Food Products—
$2.40 preferred (quar.)

Mlcroinatic Hone Corp. (Increased)
57c preferred (initial)

?'•. Mid-West Refineries, Inc. (quar.)—
$1.50 convertible preferred (quar.)

Minneapolis Brewing (irregular)
Minneapolis Gas Light Co. (Del.)—

$5 participating units
57c preferred (quar.)
$5.10 preferred (quar.)— —

5»A7o preferred (quar.)
67c preferred (quar.)

Minnesota Mining & Manufacturing Co
Minnesota Valley Canning 5% pfd. (quar.)_
Missouri Kansas Pipe Line (irregular)
Class B (irregular)

Modern Containers, Ltd., common (quar.)—
5'A 7o preferred (quar.)

Mohawk Rubber Co
Motor Finance Corp. (quar.)
Mutual System 6% preferred (quar.)

; Nash-Kelvinator Corp. .

National Breweries, Ltd., common (quar.)—
77c preferred (quar.)

National Casualty Co. (Detroit) (quar.)
National Discount Corp., common

57c preferred (quar.)— — -

National Folding Box, common (irregular)—
Common (irregular)

Per

share

When

Payable
Holder'*
of R7o.

50c 9-11 8-25

$1.50 9-15 9- 1

50c 9-14 8-31 '

$62'Ac . 10- 2 8-3lf
75c 10- 2 9-20

$1.75 9- 1 8-23^
80c 9- 9 8-31

37!Ac 9-30 9-11'

30c 9-15 8-31

60c 9-15 9- 5

35c 9-11 8-25

$35c 10-20 9-30

25c 9-15 9- 2

12'Ac 9-15 9- 2

12'Ac 9-15 9- 2

12'AC 9-15 9- 2

12%c 9-15 9- 2

10c 9-20 9- 8

13%c 9-15 9- 1
• l'Ac 9-15 9- 5

50c 9-15 9- 5,
50c 9-15 9- 5

25c 9-15 9- 2

25c 10- 2 9-11

$1.50 10- 2 9-11

$1.25 11- 1 10- 2

25c 9-20 9-11

40c 10- 2 9-11

15c 9-15 9- 1

$25c 10- 2 9- 5

+25c 10- 2 9- 5s
25C 9-15 9-1,
$50 9-28 9- 5'

$1.50 9-15 8-31-

$1.37'A 9-15 8-31

43%C 9-30 9-ia,
20c 9-15 8-31..
20c 10- 2 9-15.'
30c 10- 2 9-15"

20c 9-15 9- 5 j.

43%c 9-30
25c 10- 2 9- 5'

50c 9-30
1

9- A

62'Ac 9-30 9-20,
25c 10- 5 9-25,.
20c 9-30 9-19"

. *$1.50 9-30 9-19 »

10c 9-15 / 9-» 1B
37'Ac

'

9- 1 8-22
j

$1.50 9-30 9-19]
75c 10- 2 9-15^

$
30c 10- 1 9-15,
50c 10- 2 9-15*

37'Ac 9-15 8-31 1
37'Ac 9-11 8-31

17c 10- 2 8-31

$1.75 xlO- 2 8-31

1%% xlO- 2 8-31

VAVc xlO- 2 8-31

l'/4 7o xlO- 2 8-31

12'Ac . 9-13 8-31

$1
$1.50

$1.50

$1.12'A
30c

25c

25c

25c

$1.50
15c

$17'Ac
7 35c

15c

$1.75
30c

$1.75

17'Ac
20c

37'Ac
25c

$1.75

$$1.25
50c

40c

$1.06'/4
15c

■.<• 25c

$3.25

$17'Ac
$17'Ac

6c

10c

10c

25c

$1.75
25c

20c

35c

35c

$1

10c

25c

$1.12'A
$1.31 Vt
62'Ac

$1.62'A

$1.50
$1.18% ■

40c

60c

15c

$.07222

9-15

9-15

10- 2

10- 1

9-15

9-30
9-30

9-11

10- 2

8-25
10- 2

9-14

9- 9

10- 2

9- 1
9- 1
9-15

9- 1

9-30
10- 2

10- 2

9-15

10- 2

1- 2-45

11- 1

9-15

9-15 •"
9-15

10-16
10-16

9-15

9-20
9-15

9-30
9-30
9-29

9-12

9-15
12-15

10-15
9-15

10- 2
10- 2

10- 2
10- 2

9- T;

10- 1
9- 1
9-15

10- 7

9-15
10- 2

9-1
9-1

•■•• • :r,!0

9-14

9-15

9- 1*
9- r

9- 1

8-25 <

9-18'

8-15l*
9- 1

."9*j'l

8-15

9-12

8-24 t

8-24

9- 2

8-19

9-11
a-;fc
9- 8,4
8-31 4
'9- 8 ,

12-8
10-11

8-17
9- 5

9-1

9-20

9-20.

9- 1

9- 6

9- 6

9-18
9" 1

«
9- I <
12- 4

10*'-4

9-';5
9-20

9-20

9-20

9-16 ..

8-19 \

9-15
8-24

9- 5

9-20

9- 5

9-22

5c - 9-15 8-31 1
37'Ac 9-15 8-31

30c 9-15 9- 1
•'-.;.•</<•

$1.25 10- 2

$1.25 9- 1 8-19
$1.27'A 9- 1 8-19

$1.37'A 9- 1 8-19

$1.50 9- 1 8-19

35c 9- 9 9- 2 1
$1.25 9-15 9- 9

30c 9-30 9- 8

l'Ac 9-30 9- 8

$30c 10- 2 9-20

$$1.37'A 10- 2 9-20

50c 10-14 9-25

25c 8-31 < 8-18

37'Ac 10-16 9-30

12'Ac 9-29 9- 5

$50c 10- 2 9-48

$44c 10- 2 9- 8

25c 9-15 8-31

50c 9-10 8-31

$1.25 9-10 8-31

25c 9- 1 8-25

50c 10- 2 9-25
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866 Monday, August 28, 1944

« Name of Company

New Jersey Power & Light 4% pfd. (quar.)
New York Auction Co.-J. ■ •

New York City Omnibus Corp _«

Newport Trust Co. IR. I.)
Niles-Bement-Pond Co. (reduced)--——
Northern Natural Gas Co.__ __

Northern Ontario Power Co., common—
6% preferred (quar.)—— —

Northland Greyhound Lines, Inc.-—
S6'/2 preferred (quar.) ——■———

Oahu Sugar Co., Ltd ——_——:—*-

Ohio Finance 5% prior pfd. (quar.)———
0% preferred (quar.) — ------

Ohio Water Service class A (irregular)
Ontario Manufacturing Co
Ottawa Electric Ry. Co. (quar.)— —

Pacific Indemnity Co. (quar.)— _____

Panhandle Eastern Pipe Line Co.——
5.6% preferred (quar.)— ,T- —

Paraffine Cos., common (quar.)———
4% preferred (quar.)

Parker Appliance Co. iquar.)_, ——-

Patchogue-Plymouth Mills ———

Penn Edison Co, $2.80 pfd. (quar.) _____

$5 preferred. (quar.)_ _______

Perfect Circle Co. (quar.)———— —

Petroleum Exploration (quar.)—
Extra — . - -—•—1——

Petroleum & Trading Corp.—
$1.25 participating class A (accum.)

Pittsburgh Brewing $3.50 pfd. <accum.)_—
Price Bros. & Co., 5V2% preferred (quar.)_
Public Service Co. of Colorado—

71c preferred (monthly)—
6% preferred (monthly) —

51o preferred (monthly)— —

Publication Corp.—
Original preferred (quar.)— ——

7% 1st preferred (quar.) —

Common non-voting (quar,)—.—
Common voting (quar.)——

Quaker Oats Co., common (quar.)—
6% preferred (quar.) —

Rand's (Pittsburgh) common (quar.)—
H'/e preferred (quar.) ,

Ray-O-Vac Co. (quar.)— —

• Raytheon Mfg. 6% preferred (quar.)--——•
Riegel Paper ————

Riley Stoker ————

Rohr Aircraft Corp. (quar.);._——
Roxy Theatre Inc. $1.50 preferred (quar.)-
Russell Manufacturing Co
Safety Car Heating & Lighting Co.__ __

Schenectady Railway Co.— aA___
Schenley Distillers Corp., 5Vz'/o pfd. (quar.)
Schlage Lock Co. (quar.)—-—
Scdtt Paper Co., common (quar-)—4

$4 preferred (quar.)—-——
$4,50 preferred (quar.)—L__ —

Scranton Lace Co.-'-—. —■—

Security Engineering Co., com. (quar.)_____
1% preferred (quar.)————

Semler (R. B.), Inc. (quar.)_
Shattuck (F. G.) Co. (quar.)—
Shuron Optical Co —

Simmons-Boardman Publishing—
$3 preferred (quar.)————

Simmons Co. ——

Singer Manufacturing (quar.)—— —

Extra —— —

Skilsaw, Inc. (quar.)-— —■:

Sontag Chain Stores———; -----
'

Southeastern Greyhound Lines, Inc.—
Common (increased quar.)——1
Extra - - I

Southern & Atlantic Telegraph Co., Ltd.—
Semi-annually ———— —

Southern Phosphate Corp.,—.___
Standard Oil Co. (Ky.) (quar.)————
Staley (A. E.) Mfg. $5 pfd. (guar.)——— .

Strawbridge &• Clothier 5% pfd. (accum,)—
Sunshine Mining Co.— —

Sutherland Paper Co. (quar.)— —___

Tacony-Palmyra Bridge, common (irreg.)__
Class A (irreg.)—.
5% preferred (quar.)

Tex-O-Kan Flour Mills 1% pfd. (quar.)_
Texon Oil & Land Co.—
Thermoid Co., common (quar.) __

$3 convertible preferred (quar.)
Time, Inc. — :— ._

Tip Top Tailors, Ltd., common (quar.)-—
7% preferred (quar.)—

Travelers Insurance Co. (quar.)—- —

Trion Company, common— —______

O ;5% preferred (quar.) ——

Twentieth Century-Fox Film Corp.—
Common (quar.) —r

$4.50 prior preferred (quar.)—.
$1.50 convertible preferred (quar.)—

Twin Disc Clutch Co. (quar.)_, —

208 So. La Salle St. Corp. (quar.)——
Quarterly , —

Union Carbide & Carbon Corp
Union Pacific RR. common (quar.)_

4% preferred (s-a)———______-
Union Sugar Co.— ——

Union Wire Rope (quar.)—— _

- United-Carr Fastener Corp. (quar.)_
United Elastic Corp. (quar.)
United Illuminating
United Merchants & Manufacturers-

Common (quar.) ______ _

5% preferred (quar.) i
5% preferred (quar.).—.
5% preferred (quar.) ; __

5% preferred (quar.)__
U. S. Freight Co. (interim).,
U. S. Graphite Co. _ ...

U. 8. Tobacco Co., common— *

7% preferred (quar.) —

U. S. Trust Co. (N. Y.) (quar.)—
Universal Cooler, class A—

Class B _ ___________

Upson-Walton Co. - — __

Veeder-Root, Inc.
Vicksburg Shreveport & Pacific Ry.—
Common (s-a)
5% preferred (s-a)

Viking Pump Co
Waldorf System, Inc. (quar.)
Ware Shoals Mfg., common (quar.)

5% preferred (quar.)

Waukesha Motor, common (quar.)
Wayne Pump Co :

West Coast Telephone, 6% preferred —

West Virginia Water Service, $6 pfd. (quar.)
Western Tablet & Stationery com. (irreg.).

5% preferred (quar.)— _____

White Motor Co.— —

Wilsil Ltd. (quar.)
v. Wisconsin Michigan Power Co.—

4%% preferred (quar.)—...
Wisconsin Power & Light Co.—•

6% preferred (quar.)—: .

1% preferred (quar.)—... ____

Wiser Oil (quar.)
Extra ... ..... ... ...

per When Holdert

thare Payable of Reo.

$1 10-2 9- 8

30c 9-15 9- 5

75c 9-26 9-14

$3 9- 1 8-16

25c 9-15 9- 5

50c 9-25 9- 2

X6c 10-25 9-30

XS1.50 10-25 9-30

$1.62 '/a 10- 2 9-20

15c 9-15 9- 5

$1.25 10- 2 9-11

$1.50 10- 2 9-11

75c 9-30 9-11

50c 9-15 9- 5

150c 10- 2 9- 1

50c 10- 2 9-15

75c 9-27 9-12

$1.40 10- 1 9-12

50c 9-27 9-11

$1 10-14 10- 2

25c 9-30 9-16

$1 9- 6 8-30

70c 10- 2 9-11

$1.25 10- 2 9-11

50c 10- 2 9- 8

25c 9- 9 8-30

15c 9- 9 8-30

20c 9-12 9- 5

$1 9-14 8-29

m.37'/2 10- 1 9- 1

58y3C 10- 2 9-15

50c 10- 2 9-15

41% C 10- 2 9-15

$1.75 10- 2 9-19

$1.75 9-15 9- 5

50c 9-26 9-15

50c 9-26 9-15

75c 9-25 9- 1

$1.50 11-29 11- 1

2y2c 9-15 9- 1

10c 9-15 9- 1

25c 9- 1 8-15

IV2C 9- 1 8-15.
25c 9-15 9- 5

10c 9-15 , 9- 5

25c 9-11 8-31

37'/a c 9- 1 8-15

50c 9-15 8-30

$1 10- 2 9-15

50c 9-15 9-10

$1.37 Va 10- 1 9-25

12 y2c 9-15 9-10

45c 9-13 9- 1

$1 11- 1 10-20

$1,121/2 11- 1 10-20

5Cc 9-14 8-21

10c 9-15 8-31

43%c 9-15 8-31

15c 9-15 8-31

10c 9-21 9- 1

35c 10- 2 9-20

v 75c 9- 1 8-22

25c 9-14 9- 5

$1.50 9-14 8-25

$1.50 9-14 8-25

25c 9-15 9- 1

20c 9- 1 8-21

50c 12- 1 11-15

50c 12- 1 11-15

621/2 C 10- 2 9-15

10c 9-29 9-15

25c 9-15 8-31

$1.25 9-20 9-10

$1.25 10- 2 9-12

10c 9-30 9* 1

30c 9-15 9- 1

75c 9-30 9-15

35c 9-30 9-15

$1.25 11- 1 9-18

$1.75 9- 1 8-15

10c 9-28 9- 5*

10c 9-15- 9- 1

75c 9-15 9- 1

50c 9-11 9- 2

t7»/aC 10- 1 9- 1

$$1.75 10- 1 9- 1

$4 9-11 8-24

20c 9-15 9- 5'

$1.25 9-15 9- 5

50c 9-30 9-15

$1.12i/a 9-15 9- 5

371/2C 9-30 9-15

75c 9-25 9-15

50c 10- 2 9-20

50c 1-2-45 10-20

75c 10- 2 9- 1

$1.50 10- 2 9- 5

$2 10- 2 9- 5

30c 9-11 9- 1

25c 9-15 9- 1

30c 9-11 8-31

35c 9- 9 8-23

50c 10- 2 9-11

50c 9-13 9- 2

$1.25 10- 2 9-16

$1.25 1-2-45 12-16

$1.25 4-2-45 3-16

$1.25 7-2-45 6-16

25c 9- 7 8-31

20c 9-15 9- 1 '

30c 9-15 9- 5

43%c 9-15 9- 5

$15 10- 2 9-15

25c 9-15 9- 5

10c 9-15 9- 5

10c 9-11 9- 1

50c 9-15 9- 1

$2.50 10- 1 9- 8

$2.50 10- 1 9- 8

50c 9-15 9- 1
25c 10- 2 9-22

50c 9-15 9- 5

$1.25 9-15 9- 5

25c 10- 2 9- 7
50c 10- 2 9-18

37l/2c 9- 1 8-19

$1.50 10- 1 9-15

$1 9-30 9-18

$1.25 10- 1 9-20

25c 9-18 9-11

$25c 10- 2 9-1

$1.12% 9-15 8-31

9-15 8-31

$1.75 9-15 8-31

25c 10- 2 9-12

15c 10- 2 9-12

Per When Holdert

Name of Company thare Payable of Reo.
Wood (Alan) Steel, 7% preferred (accum.). $1.25 9-15 9- 5
Woodward & Lothrop, common <quar.)_— 50c 9-28 9-16

7'to preferred (quar.)., _ __ $1.75 9-28 9-1G
Woolf Bros. Inc., 7% preferred (quar.)—— $1.75 9- 1 ' 8-21
Woolworth (P. W.) & Co., Ltd.—
American deposit receipts (irregular) 4J/2c 8-21 7- 7

Youngstown Steel Door Co. 25c 9-15 9- 1
Zeigler Coal & Coke Co — 25c - 9- 8 9- 1

Below we give the dividends announced in previou»
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Industrial and Miscellaneous Companies

Per When
thare Payable

'

Name of Company

Acme Steel (quar.).— .

Addressograph-Multigraph Corp. ...
Advance Aluminum Castings Corp... ...

Aero Supply Mfg., Class A (quar.).,—
Aeronautical Products
Agnew Surpass Shoe Stores, Ltd., common—
7% preferred (quar.)———

Air Associates —-—

Extra .

Airplane & Marine Instrument .—

Alexander & Baldwin (irregular)—
All-American Aviation—
4% non-cum. conv. pfd. (s-a)

Allegheny Ludlum Steel, common
1% preferred (quar.)

Allegheny & Western Ry., Co., gtd. (s-a)—
Allied Laboratories, Inc
Allied Products Corp. common (quar.)
Class A (quar.)..

Allied Stores Corp., common,

5% preferred (quar.) ________

Allis-Cholmers Mfg. common ___

4'/o pieferred (quar.)——...—________
Alpha Portland Cement —4 —

Aluminium Ltd., common (quar.)——
6% preferred (quar)

Aluminum Co. of America, common

6% preferred (quar.) ,

Aluminum Goods Mfg., common..

Aluminum Industries (quar.)
Amalgamated Leather, 6% conv. pfd. (accum.)

6% conv. preferred (accum.)
American Air Lines, $4.25 preferred (quar.)
American Arch (irregular)
American Asphalt Roof Corp., 6% pfd
Common (quar.) :

American Automobile Insurance (St. Louis)—
Quarterly

American Bank Note, common—
6% preferred (quar.)

American Bantam Car, conv. pfd. (initial)—
American Business Shares
American Can Co., 7% preferred (quar.)—
American Car & Foundry Co., com. (irreg.).

7% preferred
American Chicle Co. (quar.)— —

American Cigarette & Cigar, common—
0% preferred (quar.)— ...

American Coach & Body—: —

American Colortype Co. .... ....

American Cyanamid, class A (quar.)-.——
Class Bf (quar.) ..4, ....

5% preference (quar.)
American Envelope, 7% preferred (quar.)—
7%; preferred (quar.)

American & Foreign Power, $6 pfd. (accum.)
$7 preferred (accum.)

American Forging & Socket—
American Gas & Electric Co., com. (quar.)_
4%% preferred (quar.)

American General Corp., $2 pfd. (quar.)—
$2.50 preferred (quar.) a
$3 conv. preferred (quar.)

American Hair & Felt common

6% 1st pfd. (quar.) —

$6 2nd pfd. (quar.) —

American Hide &; Leather—r
6% conv. pfd. (quar.)

American Home Products (monthly)
American Indemnity Co,
American Insurance Co. (Newark, N. J.)—
Semi-annual
Extra

American Investment Co. of 111
American Laundry Machinery
American Machinery & Foundry Co
American Metal Co., Ltd., common

6% preferred (quar.)
American Meter Co, (irregular) :

American Nat'l Bank & Trust Co. (Chicago)—
Quarterly ;

American News Co. (bi-monthly)
American Radiator & Standard Sanitary—
Common i

1% preferred (quar.)_
American Rolling Mill Co. common

4'/2 v'o pfd. (quar.)
American Smelting & Refining, common
American Steel Foundries (quar.)
American Stores Co.

American Sugar Refining, 1% pfd. (quar.)_
American Superpower $6 pfd. (accum.)
American Telephone & Telegraph (quar.)„_
American Tobacco Co., class A (quar.)
Class B (quar.)

American Woolen 7% pfd. (accum.)
Anaconda Copper Mining Co
Anchor Hocking Glass Corp. common

$5 preferred (quar.)
Anglo-Canadian Telephone Co.—
Class A (quar.)

Andes Copper Mining
Anheuser-Bush, Inc.
Archer-Daniels-Midland (quar.)
Extra

Arden Farms Co., common

$3 preferred (quar.)
Participating

Arkansas Natural Gas, 6'% pfd. (accum.)—
Armour & Co. (111.)—
$6 conv. prior preferred (accum.)

Armstrong Cork Co., common (interim)
4% conv. preferred (quar.)

Art Metal Works (quar.)
Artloom Corp., common (quar.)

7% preferred (quar.)
Associated Breweries of Canada (quar.)—
Associated Dry Goods Corp., common
6% preferred (quar.)
7% preferred (quar.)

Associates Investment Co., com. (quar.)
5% preferred (quar.)—

Atchison Topeka & Sante Fe Ry
Atlanta & Charlotte Air Line Ry. (s-a)
Atlanta Gas Light Co., <ti/2% pfd. (quar.)_
Atlantic Refining Co
Special v—

Atlas Corporation common

6% preferred (quar.)

75c
. ^ 25c

12«/2C

37VaC
15c

J50c
t$1.75

20c
20c

7 V'2 C
40c

50c
35c

$1.75
$3

15c

50C

43%c
25c

$1.25
25c

$1

25c
*$2

t$1.50
50c

$1.50
20c
15c
$1

75c

$1.06 V*
50c

$2
20c

25c

20c
75c

60C

5c

$1.75
$2.50
$1.75

$1
$1.25
$1.50
25c

• 15c

; 15C

^ 15c'

12'/2C
$1.75
$1.75

$1.50
$1.75

12J/aC
40c

$1.18%
50c

62 '/2 c
75c

I2V2C
$1.50
$1.50

75c
20c

$1.75

25c

5c
15c

50c

20c

25c

$1.50

50c

9-12
10-10

9-15

10- 2

8-31.
9- 1
10- 2
9- 8

9- 8
9- 1

9-15

i 9- 1

9-30

9- 1

1-2-45
10- 1

10- 1
10- 1

10-20

10- 2

9-30
■

9- 5

9-25
9- 5
9- 1
9-11

10- 2

10- 2

9-15
9- 1

10- 2

10-15

9- 1

9-30

10-15

9-15

10- 2
10- 2

8-31

9- 1

10- 2

10- 3

10- 2

9-15
9-15

9-30

9-30

9-15

10- 2

10- 2 ,

10- 2

9- 1

12- 1
9-11

9-11 J
8-30

9-15

10- 2
9- 1
9- 1.
9- 1

10- 2
10- 2

10- 2

9-12
9- 1

9- X

10- 2

10- 2

9- 1
9-11

9-11

9- 1

9- 1

9-15

Holdert

of Rec.

8-21
9-21

9- 2 4
9-15 (

8-16
7*31

, 8-31

8-31
'

8-31
8-25
9- 2 .

8-15
9- 8

8-15

12-20
9-15

9-11

9-11

9-29

9-15

9- 8*
8-18*
9- 1 •

8-11

8-4
8-19
9-11
9-15*

8-22
8-15

9-15
10- 4

8-18

9-30

9- 1

9- 7 ; •

V 9- 7
7-31 i
8-15
9-14 *

9-21*

9-21*
9- 1
9- 1

9-15

9-1
9- 9

r 9- 9
,'9- 9

'

8-25

11-25
8-18

8-18

8-19

8-17

9- 6

8-15

8-15
8-15
9-20

9-20

9-20

9- 1 ;

8-14

8- 1

9- 1
9- 1

8-17
9- 1

8-30 >

8-18

8-18

8-25

$1.50 10-16 10-14
30c 9-15 9- 5

10c 9-30 8-25

$1.75 9- 1 8-25

20c 9-15 8-15

..12 y2 10-14 9-15

50c 8-31 8- 4

50c 9-15 8-31

25c 10- 1 9- 9

$1.75 10- 2 9- 5

$1 9- 1 8-18

$2.25 10-16 9-15

75c 9- 1 8-10

75c 9- 1 8-10

$4 9- 8 8-21*

50c 9-25 9- 5

15c 10-14 10- 6

$1.25 9-30 9-22

$15c 9- 1 8-10

25c 9-22 9* 5

$1 9- 8 8-21

50c 9- 1 8-21

50c 9- 1 8-21

25c 9- 1 8-21

75c 9- 1 8-21

6'Ac 9- 1 8-21

45c 8-31 8-24

$1.50 10- 2 9-11

25c 9- 1/ 8- 7

$1 9-15- y 9- 1

15c 9-25 1; 9-15
10c 9- 1 8-15

$1.75 9- 1

$25c 9-30 8-31

25c 9- 1 8-11

$1.50 9- 1 8-11

$1.75 9- 1 8-11

50c 9-30 9-11

$1.25 9-30 9-11

$1.50 9- 1 7-28

$4.50 • 9- 1 8-21

L.12% 9- 1 8-11

25c 9-15 8-21

25c 9-15 8-21

25c 9-11 8-14

75c 9- 1 8-14

Name of Company

Atlas Imperial Diesel Engine
Atlas Powder Co

Atlas Tack Corp. (quar.)
Aunor Gold Mines, Ltd. (quar.)
Autocar Co. (stock dividend)—
One share of 5% pfd. A for each 10 shares
of common held ■

Automotive Gear Works—

$1.65 convertible preferred (quar.)
Baldwin Locomotive Works, 7% pfd. (s-a)_
Baltimore Radio Show com. (quar.) ;__j^
6% preferred (quar.) —

Bangor Hydro Electric, 7% pfd. (quar.)_
•

6% preferred (quar.)
Bank of Montreal (quar.)
Bank of Toronto (quar.)
Bankers National Investing, 6% preferred..
Common (quar.)

Bankers Nat'l Life Insurance Co. of N. J.—

Semi-annual

Barber (W. H.) Co. —■

Barber-Ellis Co. of Canada (quar.)__.—
Barlow & Seelig Mfg., common,

. $1.20 Class A (quar.)
Barnsdall Oil Cp. (quar.) <

Bathurst Power & Paper Co., class A (quar.)
Bayuk Cigars Inc. (quar.) t

Beau Brummel Ties, Inc—
Beaunit Mills, Inc., common— :

$1.50 convertible preferred (quar.).:
Belden Manufacturing Co. (quar.)__, 4
Belding-Corticelli Ltd., 7% pfd. (quar.)
Common (quar.)

Bendix Aviation Corp
Berghoff Brewing Corp
Berkshire Fine Spinning Association—
$5 conv. pfd. (quar.)—
$7 pfd. (quar.)__ —

Bethlehem Steel Corp., common
7% preferred (quar.)— —

Bigeiow-Sanford Carpet com. (quar.)
6% pfd. (quar.)

Bird & Son, 5% preferred (quar.) —

Birmingham Fire Insurance of Ala. (quar.)
Birmingham Water Works—
6% preferred (quar.)

Black & Decker Mfg. (quar.)
Extra —

Bliss (E. W.) Co., common (s-a)_
6% preferred (s-a)
5% preferred (s-a)

Bloch Brothers Tobacco, 6"/o pfd. (quar.)—
Blue Ridge Corp., $3 convertible preferred
Cash or l/32nd share of common stock—

Bond Stores, common (quar.)
4V2% conv. preferred (quar.)

Borden Co. (interim)
Borg-Warner - Corp. (quar.)
Bower Roller Bearing
Boyertown Burial Casket (quar.)

> Brager-Eisenberg (quar.)
Breeze Corporation
Brewing Corp. of America (quar.)
Bristol-Myers Co. (interim)
British Columbia Electric Power—

G% preferred (quar.)__ —

British Columbia Packers, Ltd. (interim)
Brooklyn Edison Co. (quar.) —

Broulan Porcupine Mines (irregular)___—
Brown Fence & Wire, $2 pfd. A (irregular)
$2 preferred A (irregular)- —

Brown Shoe Co. (quar.)
Brown-McLaren Mfg. (quar.)
Bruck Silk Mills (interim)
Brunswick-Balke-Collender Co., common
$5 preferred (quar.)

Buckeye Pipe Line
Budd (E. G.) Mfg., $5 preferred (quar.)—_
$5 prior preferred (quar.)__^

Bullock Fund —

Bullock's. Inc. (quar.) •

Bunker Hill & Sullivan Mining &
Concentrating

Burd Piston Ring (increased) —

Burlington Mills Corp., common
5c/o preferred (quar.) ;

Burroughs Adding Machine —

Butler Brothers, common (quar.) ;

5% conv. preferred (quar.)—
Butler Water. 7% preferred (quar.)

. California Cotton Mills
California Electric Power —.

California Pacific Utilities
California-Western States Life Insurance—

Special —_

Canada Crushed Stone, Ltd. (quar.)
Canada Cycle & Motor, common (quar.)—

5'/o first preference (quar.)
Canada & Dominion Sugar Co. (interim) —
Canada Dry Ginger Ale —_—

Canada Foundries & Forging, Class A (quar.)
Canada Malting Cp., Ltd. bearer (quar.)
Canada Northern Power Ltd., com. (quar.)„
7% preferred (quar.) •

Canada Vinegars, Ltd. (quar.)—
Canada Wire & Cable class A (quar.)
Class B (interim)
6V2 % preferred (quar.)

Canadian Bakeries, Ltd.—
5% participating preferred (quar.) —

Canadian Breweries, Ltd.—
$3.40 conv.' preferred (quar.)

Canadian Fairbanks-Morse (quar.)
Canadian Food Products. Ltd. (quar.)
Canadian Foreign Investment Corp., Ltd
Canadian Industries, class A (quar.)__ —

Class B (quar.) — '1—
7% preferred (quar.)

Canadian International Investment Trust—

5% preferred (accum.)
Canadian Oil, Ltd., 8% preferred (quar.)
Canadian Western Natural Gas, Light Heat
& Power Co., Ltd., 6% preferred (quar.)_

Canfield Oil, common (irregular)
6% preferred (quar.)

Capital Wire Cloth & Mfg.—
$1.50 conv. preference (quar.).

Carman & Co., class A (quar.)
Class B -

Carolina Telephone & Telegraph (quar.)
Caterpillar Tractor Co. (quar.)
Celanese Corp. of America—
Common (stock dividend). One share of
common for each 70 shares held

$4.75 1st preferred (quar.)
7% 2nd preferred (quar.)

Central Coal & Coke Corp.—
4% pfd. ctfs. of benef. interest (irregular)

Central Cold Storage Co. (quar.)
Central Foundry Co., 5% preferred (quar.)_
Central Illinois Light 4V2% pfd. (quar.)—
Central Illinois Public Service—
6% preferred (accum.)
$6 preferred (accum.)

Central Ohio Light & Power, $6 pfd. (quar.) _
Central Vermont Public Service :—

Century Ribbon Mills, 7 % preferred—.——
Common (resumed)

per

Share

25c
'

75c

40c

*5c

41Vic
$1.05

5c

15c.

$1.75
$1.50
f$1.50
J$2.50

7V2C
6V4C

, When
Payable

9-23

9-11
8-31

9- 1

10- 2!

9- 1
9- 1

9- 1

9- 1

10- 2

10- 2

.9- 1

9- 1
9-30

9-30

Holdert

of Rec.

9- 1
8-31

8-15

8- 4

8-21
8-15
8-15

8-15

9-11
9-11

.7-31
8-15

. —-1-"". •'

9- 5

['.''.Vi-.v 50c 8-31 8-24

25c 9- 1 8-15

$12yac 9-15 8^31

///'-. 10c 9- 1 8*17

30c - 9- 1 8-17

, V. 15c 0- 9 8rl5

$25c v 9- 1 7-28

, 37%c , 9-15 8*31

:■$£: 15c 9-15 9- 1

/ 37 y2c 9- 1 8*15

y, 37y2c 9- 1 8-15

. 30c 8-31 8*17

$$1.75 10- 2 8-31

$$1 10- 2 8-31

75c 9-30 9* 9

25c 9-15 9- 5

$1.25 . 9- 1 8-21

$1.75 9- 1 8*21

$1.50 9- 1 8- 7

$1.75 10- 2 9* 8

. 50c 9- 1 8-15

$1.50 9- 1 8-15

$1.25 9- 2 8t21

35C 8-28 8- 7
■ P :■ ■

$1.50 9-15 9- 1

40c 9-22 9- 1

40c 9-22 9- 1

50c 9- 1 8*15

75c 9- 1 8-15

62y2C 9- 1 8-15

$1.50 9-30 9-25

- 75c 9-1 8*15
50c 9-15 9- 1

$1.12% 10-2 9rl5

40C 9- 1 8-15

40c 10- 2 9-12

50c 9-20 9r 8

25c 9- 1 8-22

50c 9- 1 8-25

v/.v 40c 9-10 9*1
50c 9-11 8-25

50c 9- 1 8-14

U1.50 10- 2 5 9-20

$75c 9-15 8*30

$1.75 8-31 8-11

24c 10-31 9-30

$1 8-31" 8-15

$1 2-28-45 2-14
50c 9- 1 8-19

2%c 9- 1 8-21

tlOc 9-15 8-15

25c 9-15 9- 1

$1.25 10- 2 9-20

20c 9-15 8-18

$1.25 * 9- 1 8-21'

$1.25 9- 1 8-22

15c 9- 1 8-15

50c 9-1 8^12

12%c 9- 1 8- 3

12%c 9-20 9- 9

40c 9- 1 8-15

$1.25 9- 1 8-15

15l 9- 5 7-31

156 9- 1 8- 3

37%c i 9 1 8- 3

$1.75 9-15 9- 1

50c 9-15 9- 5

10c 9- 1 8-15

35c P- 9- 1 7-20

50c 9-11 8-25

50c 9-11 8-25

JlOc 9-20 9- 1

*15c 9-30 9-15

t$1.25 9-30 9-15

+20c 9- 1 8-15

25c 9- 8 8-23

$37%c 9-15 9- 1

$50c 9-15

$15c 10-25 9-20

$$1.75 10-16 9-20

$10c 9- 1 8-15

$$1 9-15 8-31

$25c 9-15 8-31

$$1.62% 9-15 8-31

$$1.25 9- 1 7*31

$85c 10- 2 8-15

$25c 9.- 1 8-15

$62%c 10- 2 8*21

$50c 10- 1 9- 1

$$1.25 10-31 9-29

$$1.25 10-31 9-29

$$1.75 10-14 9-15

$75c 9- 1 8- 1

$$2 10- 2 9-20

$$1.50 y: 9- 1 8-15

$2 9- 9 9- 1

$1.50 9-30 9-20

38C 9- 1 8-12

50c 9- 1 8-15

25c 9- 1 8*15

$2 10- 2 9-22

50c 8-31 8-15

9-30

$1.18% 10- 2
$1.75 10- 2

$1.30 9-15
40C " 9-16

$1.25 9- 1

$1.12 y2 10- 2

9-14
9-14

9-14

8-15

9- 1

8-17
9-20

$3 9-15 8*19

$3 9-15 8-19

$1.50 9- 1 8-15

27c 9-15 8-31 '

$1.75 , 9- 1

10c 9-15 9- 1
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- ,'\"v Fer When Holdert
Name ot Comvana share •: Pavaois of Reo.

Chain Store Products, $1.50 pfd.. (s-a)___— 37%c
$1.50 preferred (s-ai_j—_— 37'/2c

Champion Paper & Fibre Co. (quar,), 25c
6'/c preferred (quar.) $1.50

Chapman's Ice Cream Co. of Cal. (irreg.)— 10c
Chesapeake & Ohio Ry. (quar.)___— __ 75c
Chcsebrough Manufacturing (quar.)——— $1
Extra ; 25c

Chestnut Hill RR. (quar.)__ 75c
Chicago Corp. $3 pfd. (quar.) „—75c
Chicago Dock & Canal Co. (quar.)—~-—r-— $1
Chicago Flexible Shaft (irreg.)__—___. 35c
Chicago Great Western Ry.—
5% preferred (accumulated). 62'/2c

Chicago Mill & Lumber.- 30c
Chicago & Northwestern Ry., pfd. (special). $15
Representing dividends due for 1941, 1942

. - and 1943. - - y;•.■■■ ••

Chicago Rivet & Machine (irregular)...— 20c
Chicago Yellow Cab Co. (quar.)—... 25c
Chickasha Cotton Oil (quar.) — 25c
Chile Copper ; 50c
Chrysler Corp. - ... __ 75c
Cincinnati New Orleans & Texas Pacific Ry.—
5% preferred (quar.) $1%
5% preferred (quar.) _— $1%

Cincinnati Street Ry 35c
Circle Bar Knitting Co., Ltd. (quar.) *15c
Extra ■ *5c

City Ice & Fuel, -6%% preferred $1.62%
City Investing Co., 77o preferred (quar.)—_ $1.75 k
City National Bank & Trust Co. (Chicago)—
Quarterly ... ... $1

City of New Castle Water, 6% pfd. (quar.)— $1.50
City Water Co. of Chattanooga— V -

5% preferred (quar.).... $1.25
Clark Controller .1... ... 50c
Clark Equipment Co., common... 75c
5% preferred (quar.) $1.25

Clearing Machine Corp. (quar.) 25c
Cleveland & Pittsburgh RR. Co.— y
Special guaranteed (quar.) .... 50c "
Regular stock (quar.).. 87Vic

Climax Molybdenum (quar.) — 30c
>Extra : 20c t

Coast Counties Gas & Elec.—
5% 1st /preferred (quar.) : 31%c

Coca-Cola Company (quar.) 75c
Coca-Cola International'Corp. $5.60"
Cockshutt Plow Co.(s-a)—— 125c
Coleman Lamp & Stove (quar.) » 50c
Colgate-Palmolive-Peet Co., $4.25 pfd.? (quar.) $1.06%y
Collins & Aikman, -common^........ 25c y
.' 5% convertible preferred (quar.).... $1.25
Colonial Stores, common (increased quar.) _ 31 %c/;>
57c-preferred- (quar.-) ______:y-_— 62%c

"

Colorado Fuel -& lron>(quar,)____. 25c
Colorado Milling & Elevator, $3 .pfd.' (quar.)» 75c?/
Columbia Broadcasting class A ' 40c
.Class B. —i— 1. : 40c...

Columbia Brewing Co.: 1. ' 50c
Columbia Pictures Corp 50c r
Columbian Carbon vCo, (quar.)___ $1-
Commonwealth Investment 5c?
Commonwealth Telephone, $5 pfd. (quar.).,; $1.25
Community Public Service Service Co. (quar.) - 40c
Confederation-'Life /Assurance (Toronto)—
'• *QuarterIy-'>4-~—1$1.50
■: t$1.50
Congoleum-Nairn, Inc. (quar.)_*____:—: 25c
Connecticut Light & Power—
$2.40 preferred "(quar.).. 1 60c
:$2.20 preferred <4quar.)__ — — 55c

Connecticut Power<.(quar.): •— 56Vic
Connecticut River Power Co.—

- 6%'preferred (quar. — $1.50
Consolidated. Biscuit (quar.)— 10c
Consolidated Edison Co. of New York Inc.— 40c ;
Consolidated Gas Electric Light & .Power ; .

V* / .(Bait.), .common (quar.) rt'J. — 90c :
4 V2 % preferred B (quar.)- — $1.-12%
■4%• preferred C"(quar.)__ —< , $1

Consolidated Baundries (increased) 25c
Consolidated Press, class A common— *15c
Consolidated Steel Corp. (special)— $1
Consolidated-Vultee Aircraft Corp.— jy
« $1.25 convertible preferred— — 31 Vic\
Consolidation Coal $2.50 conv. pfd. (quar.) 62%c
Consumers Gas Co. (Reading, Pa.); (irreg.). 30c -

Consumers- Glass, Ltd. (quar.)— *50c
Continental Can Co. (interim). /_: 25c

: Continental Oil Co. (Del.) .(quar.)— J' 30c
Continental Steel Corp.: —_— 25c
Continental Telephone Co.—
7% participating preferred (quar.)— $1.75
-7% participating preferred (quar.) $1.75-
'61/2% preferred (quar.) _ — $1.62%y
:6%% preferred; (quar.)_„_ c-m $1.62%

Cook Paint & Varnish Co., common (quar.). 20c
$4 preferred (quar.).. $1

Copperweld Steei Co.. common—— —_ . 2Cc
cony, preferred (quar.) ______— 62%c

Corrugated Paper Box Co. Ltd.—
•77c preferred (quar.) $$1.75

Courtaulds Ltd. (ord.) (regis.) (interim)— 2%%
Crane Co., common (quar.) 25c
,5% preferred (quar.) ;; ' $1.25

Crompton Knowles Loom Works—
6% preferred (quar.) $1.50

Qrown Capital Corp., Class A (quar,4c
Crown Cork & Seal Co., Inc.— ■»> 1*
$2.25 preferred-(quar.) 56 Vic 9-15 8-31"

Crown-Zellerbach Corp.— ^
$5 conv: preferred (quar.) $1.25 9- 1
Common (quar.) ... 25c 10- 2

Crucible Steel Co. of America— t
.5.% conv.. preferred (quar.)— —: $1-259-30 9-14

Crum & Forster Insurance Shares—
7 r/c preferred (quar.)—: $1.75 8-31

Culver & Port Clinton RR. (extra).——10c 11-25
Cuneo Press, &Vz% preferred (quar.) $1.12% 9-15
Curtis Publishing Co. .prior pfd. (quar.)—__ , 75c 10- 1
Curtiss-Wright. class A (irreg.)_______ 50c 9-30
Cushman's Sons, 7% preferred <quar.) $1.75 9- 1
$3 preferred (accum.)— —— - $2 9- 1

Dayton Power & Light. 4%% pfd. (quar.)— $1.12% 9- 1
Decker (Alfred) & Cohn (resumed) (quar.) 25c 10-10
Deere & Co., common— 4— $1 ? 9- 1

l°/o. preferred (quar.)_ 35c 9-1
Dejay Stores, Inc—__— : 25c 9-15
Delaware & Bound Brook RR. (quar.)—_— $2 9-10
Delaware Power & Light 4V<> pfd. (quar.)— $1 9-30
Dentist's Supply Co. of New York—
Common (quarJ 75c 9- 1
Common (quar,) — — 75c 12- 1
1% preferred (quar.) $1.75 9-30
1% preferred (quar.,) • $1.75 12-23

Denver Tramway Corp.. 1st preferred $1.25 12-15
Denver Union Stock Yard Co.—

5% % preferred (quar.)—. $1.37% 9- 1
Derby Oil & Refining. $4 preferred $19.50 11-15
Detroit Gasket & Mfg. 6<7o pfd; (quar.) 30c 9- 1
Devoe & Ravnnids, Class A (quar.) j.— 25c 9- 1
Class B-(auar.) 1 :— 25c 9-1
5cfe preferred (quar.) $1.25 9- 1

Devonian Oil (quar.)——. 25c 9-15
Dewey & Almy Chemical, common (quar.)— 25c 9-15
Class B Cnmr.) —; —— 25c 9-15

Diamond Alkali Co. (quar.)— 50c 9- 8
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8-31

8-31

8-25

- a- Name of Company

Diamond Match Co., common

6% portic. preferred (s-a)
6% participating preferred (s-a)

Dictaphone Corp., common...
8% preferred (quar.)

Distillers Corp.-Seagrams, Ltd., com. (quar.)
51'o -preferred (quar.) ______

Dixie Cup Co., commonl
Class A (quar.)

Dobeckmun Company
Dominguez Oil Fields (monthly)
Dominion & Anglo Investment Corp.—•
5% preferred (quar.)

Dominion Envelopes & Cartons (West.), Ltd.—
7% preference (quar.)

Dominion-Scottish Investments—

5% preferred (accum.)
Dominion Stores Ltd. (quar.)
Donnacona Paper Co., Ltd.—
Class A (resumed) !
Class B (resumed) !

Doyle Manufacturing Corp. (quar.)
Drewry's, Ltd., U. S. A., Inc..
Driver-Harris Co.
Dun & Bradstreet. Inc. (quar.)__
Duquesne Light Co., 5% 1st preferred (quar.)
Durez Plastics & Chemicals, new com. (initial)
Eagle Picher Lead, common..
6% preferred (quar.)

East St. Louis & Interurban Water—

. 6% preferred (quar.)
77o preferred (quar.)

Eastern Steel Products (quar.)_____
Eastern Sugar Associates—

$5 preferred vtc, (accum.)_
Easy Washing Machine, class A
Class B

Eastman Kodak Co., common (quar.)
6 7o preferred (quar.)____

Edison Brothers Stores, common (quar.)
5% convertible preferred (quar.)____
5% conv. preferred series 1931 (quar.)

El Dorado Oil Works__
Elastic Stop Nut Corp, common..
6% preferred (quar.)

Electric Boat Co ;

Electromaster Inc. (irregular)... ...

Elgin National Watch
El Paso Natural Gas (quar,)..
Ely & Walker Dry Goods (quar.)
Empire & Bay State Tele., V/p gtd. (quar.)
Empire Power, $2.25 partic, stock (accum.)
Emporium Capewell Co., com. (increased)
7% preferred (s-a)_____^.
4%% preferred series A (quar.)

Engineers Public Service, $5 pfd. (quar.)—
$5.50 preferred (quar.)—
$6 preferred (quar.)

English Electric Co. Qf Canada Ltd.—
Class A /(quar.) ... ...

Equity Corp., $3 conv. preferred (accum.)—
Erie Railroad Co.—
$5 preferred A (quar.)— 1
$5 preferred A (quar.)

Eversharp, Inc.,' common (quar.) •

. ; Stock {dividend — ;
, ;ti- 5% preferred -(quar.)____
; Ex-Cell-O Corporation i.-
Fairbanks .Morse & >Co. (quar.) —

.Extra -ji—_—,—_—

Faber Coe & Gregg (quar.)_
Falstaff Irewing Corp., 6%. preferred (s-a)

vU;. Common (quar.)
Fajardo Sugar, Co. ,(quar.)_
Famous Players Canadian .Corp., Ltd -—^

Fansteel Metallurgical Corp., $5 pfd. (quar.)
;$5 'preferred (quar.)____!_ ——

Farmers & Traders Life Insurance (Syracuse)
Quarterly

Federal Insurance Co. - (quar.)
Federal Light & Traction, $6 pfd. (quar.)__
Federal Mining & /Smelting Co.— —

v Federal-Mogul Corp. _!
Federal Water & Gas Corp. (irregular)
Fenton United Cleaning & Dying—

7% preferred (quar.) —

Ferro Enamel Corp._
Field (Marshall). See Marshall Field.
Finance Co..of America at Baltimore—
Class A quar.__—

Class B-(quar.)—j———
Firestone Tire & Rubber, 4%% pfd. (quar.)
First State Pawners Society (Chicago) (quar.)
Fishman (M. H.) Co. (quar.)
Fitz Simons & Connell Dredge & Dock Co.—
Quarterly

i Flintkote Co.,- common
$4.50 preferred (quar.)

Florida Power, 7%. preferred A (quar.)
77o preferred (quar.)

Food Fair Stores Inc.; common (quar.)_„__
$2.50 preferred (guar.)— r

Food Machinery Corp., common (quar.)__—

Foote Bros. Gear & Machine Corp., common

Ford Motor Co. of Canada, Class A
Class B

"Fort Pitt Bridge Works
Foster & Kleiser Co.—

67> class A preferred (quar.)
Foster-Wheeler Corp., 67c prior pfd. (quar.)
Freeport Sulphur (quar.) — —

Fruehaui Trailer, common

4%7c convertible preferred (quar.)—„—
Gabriel Company (irregular)—.—
Gair (Robert) Co., 67o preferred (quar.)
Garlock Packing Co.—
Gatineau Power, common (quar.)

57c preferred (quar.)
5%% preferred (quar.)

Gaylord Container, common
Extra —

5%% preferred (quar.)
Gemmer Manufacturing Co.—
Class B common (quar.)—
$3 partic. preference A (quar.)_

General America Corp. (quar.)—
General Baking Co., 87c preferred (quar/)__
General Cigar Co., common (quar.)

77c preferred (quar.) ...

General Electric Co., Ltd. (Great Britain)—
Ordinary registered -

Extra 1
General Fireproofing Co
General Motors Corp., common

$5 preferred (quar.)
General Outdoor Advertising, common
Class A —

67c preferred (quar.)
General Refractories
General Reinsurance Corp. (N. Y.) (quar.)_
General Shareholders Corp.—

$6 preferred (optional stock dividend
series) (accum.) 44/100ths share of com¬
mon stock or cash

General Steel Wares, common (interim)—
Georgia Power. $5 preferred (quar.)

67c preferred (quar.) ______ —_

Gibraltar Fire & Marine Insurance

Per - When Holders

share Payable of Reo.

37%c 9- 1 8-11

75c 9- 1 8-11

75c 3-1-45 2-9-45

25c 9- 1 8-11

$2 9- 1 8-11

*55 %c 9-15 9- 1

t $ 1.25 11- 1 10-14

25c 10-31 10-10

62%c 10- 2 9- 9

25c 9-11 9- 1

25C 8-31 8-17

*$1.25 9- 1 8-15

$87%c 9- 1 8-19

*50c 9- 1 8- 1

*10c 9-20 8-24

*25c 9- 1 8-15

*25c 9- 1 8-15

10c 8-31 8-17
5c 9-25 9- 1

•60c 9-25 9-16

37%c 9-11 8-18

$1.25 10-16 9-15

20c 9-15 , 8-23

15c 9-11 8-25

$1.50 10- 2 9-15

$1.50 9- 1 8-11

$1.75 9- 1 8-11
25c 9- 1 8-15

$1.25 9- 5 8-10
12%c 9-30 9-15

12%c 9-30 9-15

$1.25 10- 2 9- 5

$1.50 10- 2 9- 5

20c 9-15 8-31

62%c -r" 9-15 8-31

62%c 9-15 8-31

25c 9- 5 8-28

25c 9-11 9- 1

75c 10- 1 9-15

25c 9-11 8-29

10c 9- 1 8-25

/ 25c 9-18 9- 2

60c 9-30 9-11

/, 25c 9- 1 8-16*

$1 9- 1 8-21

75c r. 9-11 9- 1

40c 10- 2 •9-21

$3.50 r; 10- 2 9-21

56%c 10- 2 9-21

$1.25 10- 2 9-14

10- 2 9-14

$1.50 10- 2 9-14

*25c : $9-15 8-31J
.75c 9- 1 .8-15 -

$1.25 9- 1 ,8-17

$1.25 12- 1 11-16

30c 10-15 10- 4

57c 10-15 10- 4

25c 10- 2 •9-19

. 65c 9-30 9-11

25c 9- 1 8-11

25c 9- 1 8-11

50c; 9- 1 .8-15

3c 10- 1 9-16

15c 8-30 8-16

50c •-> 9- 1 8-15

*37%c 9-30 9-15

$1.25 9-30 9-15

$1.25 12-30 12-15

$2.50 10- 1 9-16

35c 10- 2 9-21

$1.50 9- 1 8-1.5*

50c 9-20 8-24

30c 9- 9 ',8-31
30c 9-15 8-31

$1.75 10-15 10-10

25c 9-20 '9- 1

15c 9-15 9- 5

V':'' 15C 9-15 ,9- 5

$1.12% 9- 1 8-15

$1.75 9-30 9-20

15c 9- 1 8-15

25c 9- 1 8-21

15c 9- 9 8-19

$1.12% 9-15 8-25

$1.75 9- 1 8-15

87 %C 9-1 . 8-15

25c 9-15 8-25

62% C
■" 9-15 8-25

35c - 9-30 • 9-15

35c ■9-30 9-15
25c 9-1 8-18

*25c 9-16 8-26

, *25c 9-16 8-26

25c 9-1 7-31

37%c 10-1 9-15

37%c 10- 2 9-15

50c 9-1 8-15

40c 9- 1 8-19

$1.12% 9- 1 8-19

12%c 9-15 8-31

30c 9-30 9-14*

50c 9-30 9-16

*20c 9-30 9- 1

*$1.25 v 10- 1 9- 1

*$1.37 10- 1 9- 1

12%c 9-15 8-31

12%C 9-15 8-31

68%C 9-15 8-31

25c 9-12 9- 1

75c 10- 2 9- 1

75c 9- 1 8-15

$2 10- 2 9-16

25c 9-15 8-14

$1.75 9- 1 8-14

10% 9- 1 7-25

7%% 9- 1 7-25

25c 9- 9 8-26

75c" 9- 9 8-17

$1.25 11- 1 10- 9

25c 10-16 10- 2

$1 11-15 11- 1

$1.50 11-15 11- 1

30c 9-27 9- 5

50c 9-15 9- 8*

$1.50 9- 1 8-15

*25c 9- 1 8- 1
' $1.25 10- 2 .9-15

• $1.50 10- .2 9-45

, 50c 9- 1 8-15

- - - Per - When Holder*

Name of Company thare Payable of Rec.

Glidden Co., common 30c 10- 1
4%% conv. preferred (quar.) 56V4C 10- 1

Globe & Republic Insurance Co. of Amer.—
57c 2nd preferred (accum.) $5 9- 1

Goebel Brewing Co. (quar.) 5c 9- 9
Golden Cycle Corp. (quar.)_! 25c 9-10
Goodrich (B. F.) Co., $5 preferred (quar.)_ $1.25 9-30
Common 1 50c 9-15

Goodyear Tire & Rubber, common 50c 9-15
$5 preferred (quar.)__ $1.25 9-15

Gorham Manufacturing Co 50c 9-15
Gossard (H. W.) Co. (quar.) 25c 9- 1
Grace National Bank (s-a) $3 9- 1
Grand Union Co. 25c 9-11
Great American Indemnity (N. Y.) 10c 9-15
Great Atlantic & Pacific Tea, common $1 9- 1

77c preferred (quar.) $1.75 9- 1
Great Eastern Fire Insurance (N. Y.) (s-a)_ 30c 9- 1
Great Lakes Engineering Works—
Increased (quarj_ 25c 9-15

Great Northern Paper (quar.) 40c 9-1
Great West Saddlery, 67c 1st pfd. (quar.) 175c 9-30

67c 2nd preferred (quar.)__ '—$75c D-30
Green Mountain Power, $e pfd. (accum.) *.— $1.50 9- 1
Greene Cananea Copper 50c 9-11
Griesedieck Western Brewery—
5%% preferred (quar.)__ 34%c 9- 1

Griggs Cooper & Co., common—— 50c 9- 1
7% preferred (quar.) : $1.75 10- 2
77c preferred (quar.) $1.75 1-2-45

Gulf Oil Corp. (quar.) — 25c 10- 2
Special — L 25c 10- 2

Gulf Power, $6 preferred <quar.__. ... $1.50 10- 2
Hajoca Corp., common, 50c 9- 1

67c preferred (quar.) *. $1.50 9- 1
Hale Brothers Stores (quar.) 25c 9- 1
Hallnor Mines; Ltd. (quar.) $5c 9- 1
Hamilton Cotton Co. Ltd ——— $22%c 9- 1
Hamilton Watch Co., common — 10c 9-15

67o -preferred (quar.) $1.50 .9- 1
Hammermill Paper, common— 25c 9-20
4%% preferred (quar.) — $1.12% .10- 2

Hancock Oil Co. (Cal.), Class A (quar.) 50c 9- 1
Extra — — — 10c 9- 1

Class B (quar.) x 50c 9- 1
Extra t 10c 9- 1

Hanley (James) Co., rcommon (quar.)_—1__ 25c 9-1
.77o preferred (quar.) —— 87%c 9- 1

Hanna (M. A.), $4.25 pfd. (initial quar.)___ $1,06% 9- 1
Harbison-Walker Refractories, com. (quar.)_ 25c 9- 1

6% preferred (quar.) $1.50 .10-20
v/Harnischfeger Corp., common (quar.)„ 15c 9-25

57c preferred (quar.)_; $1.25 9-25
5% preferred 2nd issue (quar.) $1.25 9-25

Harrisburg Gas, 77c preferred (quar.)—_ $1.75 10-16
■ Harshaw Chemical, 4%% preferred (quar.)_ $1.12% 9- X
Hart-Carter Co., $2 preferred (quar.) 50c 9- 1
Hartman Tobacco, $4 prior pref. (accum.)__ $2 9-15
Harvill Corp.; 67* preferred 3c 10- 1
Hathaway Bakeries, $7 conv. pfd. (accum.) $1.75 9- 1
Hathaway Mfg. (quar.V_ $2.50 9- 1
Haverty Furniture Cos., $1.50 pfd. (quar.)_ 37Vic 10- 2
Hawaiian Oommevclal & Sugar (quar:)—— 50c 9-15
Hazel-Atlae Glass Co. (quar.) ______— $1:25 10- 9
Hazeltine Corporation — — 50c 9-15
Hecla Mining Co. (quar.) — 25c -9-15
Heileman (G.) Brewing Co. (La Crosse, Wise.) 25c 9-15
Helena Rubinstein, common — ,.50c 9- 9
Class A (quar.) — 25c 10- 2

Hewitt Rubber Corp. (quar.)—_—— 125c 9-15
Heyden Chemical Corp., common.., ;— 20c 9- 1
■Y/c preferred (quar.) $1 9- 1

Heywood-Wakefield Co., common.. 50c 9- 9
57c preferred (quar.) 31c 9- 1

Hibbard, Spencer Bartlett & Co. (monthly). 15c 9-29
Monthly 15c 10-27

Hires (Charles E.) Co. (quar.)_;— 30c 9- 1
Extra 30c -9-29

Hobart Mfg. Co.. Class A (quar.)——,—— 37%c 9- 1
Holophane Company, $2.10 preferred (s-a)__ $1.05 10- 2
Honolulu Oil Corp 25c 9-15

0 Hooker Electrochemical, common (quar.)„ 40c 8-31
$4.25 preferred '(quar.) $1.06% 9-30

Horn (A. C.) Co.—
■67c non-cum. partic. ;Dfd.-(quar.) 45c 9-1
7% non-cum. preferred (quar.) 8%c 9-1

Horn & Hardart Co. (N. Y.), 5 7c pfd. iquar.) $1.25 9- 1
Houston Lighting & Power (quar.)— — 90c 9- 9
Howard Stores Corp. (initial) 21 %c 9- 1
Howe Scale Co., 57c preferred (s-a) $2.50 10-16
Hudson Motor Car —' 10c 9- 1
Humble Oil & Refining 37%c 9-11
Hummel-Ross Fibre Corp.. 67c pfd. (quar.)— $1.50 9- 1
Hunts Brothers Packing Co. of Del.—

67c preferred (quar.) 15c 9- 1
Huntington Water, 6 % preferred (quar.)— $1.50 9- 1
'7 7c preferred (quar.) $1.75 9- 1
Hussman-Ligonicr, 5%7c preferred (quar.)_ 68%c 9-30
Huttig Sash & Door, common 25c 9-14
7% preferred (quar.) $1.75 9-30
7% preferred (quar.) 1 $1.75 12-30

Huyler's. $2 conv. partic. 1st pfd. (accum.) $1 9- 1
Illinois Municipal Water, 67c pfd. (quar.)— $1.50 9- 1
Illinois Power, 57c■ preferred (accum.)_. $1 9- 1
Imperial Tobacco Co. of Canada—
Ordinary shares (interim) $10c 9-30
67c preference (s-a) 37c 9-30

Imperial Tobacco of Great Britain & Ireland-
Ordinary (interim) — 7Vz7o 9- 8

Imperial Varnish & Colour, common (quar.) il2%c 9-1
$1.50 conv. partic. preferred (quar.U *37%c 9- 1

Indiana Steel Products, common 12%c 9- 1
67o conv. preferred (quar.) 30c 9- 1

Indianapolis Public Welfare Loan Assn.—
Quarterly 9- 1

Indianapolis Water, class A (quar.) , 20c 9-11
57c preferred A (quar.)—— $1.25 10- 2

Ingersoll-Rand Co., common $1.50 9- 1
Inland Steel _ $1 9-1
Inspiration Consolidated Copper 25c 9-25
Institutional Securities, Ltd.—
Stock & Bond Group shares (s-a) 37%c -8-31

International Business Machines (quar.) $1.50 9- 9
International Cigar Machinery Co. (quar.)_ 30c 9-11
International Harvester Co. common (quar.) > 65c 10-16
77c preferred (quar.) $1.75 9- 1

International Nickle Co. of Canada^ *40c 9-30
International Safety Razor, clas3 A (quar.) 60c 9- 1
Class B —- 10c '0- 1

International Silver Co. (quar.)— 75c 9-1
Interstate Hosiery Mills Inc. (quar.) 25c 9-15
Intertype Corporation (quar.) -25c 9- 1
Investment Foundation, Ltd.—
6% ronvertible preferred (quar.)__ *75c

Iron Fireman Mfg. (quar.) — 30c 9- 1
Quarterly 30c 12- 1

Jantzen Knitting Mills, 5% pfd. (quar.)„_ $1.25 9- 1
Jefferson Lake Sulphur, 77o pfd. (s-a)—— 35c 9-10
Jewel Tea Co., common (quar.)— — 25c 9-20
4% % preferred (quar.) \

Johns-Manville Corp. 50c 9- 8
Johnson & Johnson, common (initial s-a)__ 10c 9-15
» 47c 2nd preferred series (Initial quar.)— $1 11- 1
Jones & Laughlin Steel, common 00c 10- 6

57c preferred A (quar.) Sl.25 10- 1
57c preferred B (quar.)— — $1.25 10- 1

Joseph & Feiss (irregular) 35c 9-11
,Tnv"Mnnnfp"^"»*ing On. (oiinr.)___.,— ?0c
Kalamazoo Allegan & Grand Rapids RR. (s-a) $2.95
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8-25
8-11

9- 5

9-15

-8-15

8-15

8-15
8-15
8-12

8-12

8-15 \

8-11
10- 6

9-15

9-15

9-15
9-29

8-16
8-15

!:2
8-24

8-10

9-18
0- 2

9-15*

,9- 1
- 8-15
9- 5 *
8-31

9-15
.8-31 -

8-13

8-18

8-28

8-18
9-19 ^
10-17
8-15

.9-15

8-16
9-15

9- 1

8- 4

9- 1

8-15

8-15

8-12

8-20

8-10;

8-17

8-12
8-17

8- 7

8-11

8-11

9-21

9- 5

0-20

12-20
8-15

,

8-15

8- 2

8-15 -

8-15

8- 1
8-21
8-21

8-21

8-21

8-21
8-19
9-12

8- 7

8-15

9- 8

7-31
8-22

8-30

9-20
8- 5

8-31

8-24

8-24
8-17

9- 1

8-15

9-15
8-10

11-10
8-25

8-31

9- 6

10-18
8-26

9- 1

10-13

9- 5

9- 5

9-5

9- 1

8-31
9-15

m
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frame or company

« Kalamazoo Vegetable Parchment Co. (quar.)
Quarterly ___—-i—: ——.—-—

Kelsey-Hayes Wheel Co., class A——'
Class B —-—

Kelvinator Co. of Canada. Ltd. (interim)--.
Kendall Co., $0 preferred A (quar.)
Kerr-Addison Gold Mines—
Keystone Steel &Wire—-
'Kimberly-Clark Corp. common (quar,;

Extra i

6% preferred (quar.)-————-c—.
'King Seeley Corp.——.
Kinney Manufacturing Co., com. (Irregular)
$6 non-cum. preferred (quar.)————
$6 non-cum. preferred (quar.)———-

-Klein <D. Emil) (quar.)——U—r—
Kobacker Stores, common —

7% preferred (quar.)——
Koehrlng Co. ———~ ————-

Kresge <S. S.) Co. (quar.;————
Kress (S. H.) & Co., common (quar.)—

6% special preferred (quar.)-.————
Kroger Grocery & Baking, common (quar.)-

6% 1st preferred (quar.)—_—.— —

7% 2nd preferred (quar.)——
take of the "Woods Milling, com. (quar.<___
7% preferred <quar,)~—

Xake Shore Mines, Ltd; (quar.)—___—
take Superior District Power—
-5% preferred (quar.) — -------

tamaque Gold Mines Ltd. (interim)--——
tandis Machine, common (quar.)—-i—-.-

7% preferred (quar.)— ——

7% preferred (quar.)——.
Lane Bryant. Inc. (quar.)——: —

Lane-Wells Co. (quar.)- ———————

Lanett Bleachery & Dye Works < irreg.
Lanston Monotype Machine————
Lawyers Title Insurance (Richmond, Va.)—

6% participating preferred (s-a)———
Leath & Company, common— —

$2.50 preferred (quar.) ...—

Lee (H. D.) Co., Inc;—————;——
Lehigh Portland Cement, 4% pfd (quar.)—
Leland Electric Co.. ... —

Leslie Salt Co. (quar.)———.——
LeTourneau. Inc., common (quar.).——.—'

« $4.50 preferred (quar.)...——
Lexington Water, 7% preferred (quar.)—
Libby-Owens-Ford Glass Co. _____ '
Life Savers Corp. (quar.)—————
Liggett & Myers Tobacco, common (quar.)—
Class B (quar.)—.

Lily-Tulip Cup Corp.—
Lincoln National Life Insurance (Ft. Wayne)—
Quarterly ——

Lincoln Service Corp. (Washington. D. Cj—
Common (quar.) .

6% preferred (quar.)—— ——

7% preferred (quar.)—
"Link-Belt Co., common (quar.i —--

6%% preferred (quar.).————
Lionel Corp. (quar.)..——— —

Liquid Carbonic Corp., common (quar.)—
4%% preferred A (quar.)— —

Little Miami RR., special stock (quar.)—.
Special stock (quar.)..—... ——

$3.36 original stock. — —

$3.30 original stock — —

Xoblaw Groceterias Co. Ltd., cl. A (quar.)__
Class B (quar.)—....——*.————.

Lock Joint Pipe Co., (monthly)—
Monthly —i_.__ ———

Longhorn Portland Cement—
6%' preferred (quar.) ; —

' Participating —— .

5%, preferred (quar,). —; —

Participating — ,

Lord & Taylor, common (quar.)___ ....

6% 1st preferred (quar.)—
Louisville & Nashville RR. (irregular):
Louisiana Land fc "Exploration (quar.)—____

Ludlow Mfg. & Sales--— ....._______

Lunkenheimer Co., 6V2 % pfd. (quar.).....
6V2% preferred (quar.) _.

Lyons-Magnus, Inc., Class A (accura.)
Macassa Mines (reduced)... ... ...

Maclaren Power & Piper... ——

Madison Square Garden ......

""Magazine Repeating Razor Co., com. (quar.)
$5 preferred (quar.)— ....

Magma Coppet Co._„ _________ ______

Magnin (I.) Co., 6% preferred (quar.)—
Mallory (P. R.) & Co., common......—
4%% preferred — $(

Manhattan Shirt Co. (quar.) . __

Manischewitz (B.) Co., 7% preferred (quar.)
Marshall Field & Co., 6% preferred (quar.)

6% 2nd preferred (quar.)
Martin-Parry Corp. ... ._ ________ ;-:
Masonite Corp., common (quar.) ....

4%% preferred (quar.) ...

Massey-Harris Co., Ltd.—
$1.25 conv. redeemable preference (s-a)—

Master Electric Co.__
Matson Navigation Co.__
Matthiessen & Hegeler Zinc, 7% pfd. (ac¬

cumulated ) ___

7% preferred (accum.) —

7% preferred (accum.
Maui Agricultural —

May Department Stores
May McEwen Kaiser Co. (quar.
McClatchy Newspaper, 7% preferred (quar.)
7% preferred (quar.) —

Mclntyre Porcupine Mines Ltd. (quar,)
McKenzie Red Lake Gold Mines—
Reduced Quarterly

McLellan Stores, 6% preferred (quar.)_____
Mead Corporation, common—.—

$6 preferred A (quar.)——.
$5.50 preferred B (quar.) _________

Mercantile Acceptance Corp. of California—
5% preferred (quar.) —

6% preferred (quar.) _

Mercantile Stores, common
Merchants & Miners Transportation (quar.)
Mergenthaler Linotype
Merrimack Manufacturing Co., common

57c preferred (s-a)________ —

Merritt Chapman & Scott—
6%% preferred A (accum.) —

Metal Textile Corp., $3.25 partic. pfd. (quar.)
Metal & Thermit Corp.. common—

7% preferred (quar.)—.
Metropolitan Edison, $5 preferred (quar.)—
$6 preferred (quar.) -

$7 preferred (quar.) —

$6 prior preferred (quar.)__—__
$7 prior preferred (quar,)— —

Michigan Central RR. (quar.) —

Michigan Public Service, common (quar.)
67c preferred (quar.) —

> 67c preferred series 1940 (quar.)
$6 Junior preferred (quar.) ^ ^

17c preferred (quar.)..
Middlesex Water (quar.). ______

Midland Oil Corp., $2 conv. pfd. (accum.)
JMidvaie Company — —

ter

snare

15c
15c

37 Vac
37 *ic

$1
$1.50
15c
30c

37V2C
12ViC

$1.50
20c

$2.50
$1.50
$1.50
25c

25c

$1.75
50c

25c

40c

15C

50c

$1.50
$1.75
?30c

+$1.75
t20c

7 $1.25
17c
25c

$1.75
$1.75
25c
25c

SI

50c

$3
10c

62V2C
25c

$1

50c
"
50c
25c

S1.12V2
$1.75
25c

50c

75c

75c

37»/2c

h nen

Payable

9-13
12-13
10-2
10- 2

9-25
9- 1

8-29
9-15
10- 2
10- 2
10- 2

9- 8

9-15

9-15
12-13
10- 2

9-10
9- 1
8-31
9-12
9-14
9-14
9- 1
10- 2
11- 1
9- 1

9- 1

9-15

9- 1
10- 2
11-15
9-15
12-15"

9- 1
9-15

9-14
8-31

12-30
10- 2
10- 2

9- 5
10- 2

9-25

9-15
9- 1

9- 1

9- 1

9-11
9- 1

9- 1
9- 1
9-15

25c

37V2C
87V2c
50c

$1.62 Va
20c

25c

$1.12 y2
50c

50c

$1.10
$1.10

f25c
125c

$1

$1

$1.25
25C

$1.25
25C

1

$2

$1.50
$3
10c

$1.50
$1.62 »/2
$1.62Va

50c

14c
125c
25c
25c

$1.25
25c

$1.50
JfOc

1.265625

25c
$1.75
$1.50

$1.50
15c

25C

$1,121/2

162 V2c
35c
30c

$7
$7

$7
30c

75c

25c

43%c
433/4c

155 VaC

12c
$1.50
15c

$1.50
$1.37 y2

25c
30c
50C

50c

$1.50
$2

$2.50

$9.12 V2
8IV4C
35c

$1.75
$1.25
$1.50
$1.75
$1.50

$1.75
$25

25c
$1.50
$1.50
$1.50

$1.75

50C

25C
50c

9-12
9-12
9-12
9- 1

10- 1
8-31

ttoiaert

of Reo.

9- 5
12- 5
9-18
9-18

9-15
8-10

8- 1
8-31
9-12
9-12 .

9-12
8-28
9- 1
9- 1
12- 1
9-20
9- 1
8-25
8-15

9-1

8-24
8-24
8-11

9-15
10-13
8- 3
8- 3

8-15

8-15
8-31

11- 4

9- 5

12- 5

8-14
8-30

8-25
8-21

12-20
9-15
9-15

8-20
9-14

8-20
8-19
8- 9

8- 9

8-11
8-25
8- 1
8-11

8-11

9- 1

30C 11- 1 10-P6

9-

11-
9-
12-
9-

12- 9

9- 1
9- 1
8-31
9-30

9-1
9- 1

12- 1
12- 1

10- 2

9- 1

8-30
9-15

9-15
10- 2

I-2-45
9-15

9-15
8-31
8-31
9- 9

9- 9

9-15

11-15
9- 9

9-30

9- 1
10- 1
9-30

9-30
10- 1

9-10
9- 1

9-15
9- 9

9-15

8-30

9-30

10-30
9- 1

9- 1

9- 1

8-31
11-30

9- 1

9-16
11- 1

9- 8

9- 1

9- 1

9- 5
9- 5
9-15

9-30

9-14
9- 1

9-1

9- 1

9- 1

9-11
9-30
10- 1
10- 1

10-1
10- 1
10- 1

8-31

9- 1

10- 2
10- 2

10- 2

10-2

9- 1

9-15
10- 2

8-31
8-31
8-31
8-5

9-15
8-10

8-15
10-14
8-25

11-25
8-25

11-25

8- 1

8- 1
8-21

9-20

8-21
8-21

11-20
11-29
9-16

8-17

7-27
9- 1*

9- 2
9-20

12-20
8-31
8-15

8-12
8-16
8-20
8-26

8-29
11- 3
8-23
9-18

8- 9
9-18
9-15
9-15

9-20

8-15

8-15

8-16
8-23

9- 9

8-15

9-15

10-14
8-20
8-15

8-23

8- 1

8-31
10-10
8-22

8-15

8-15

9- 1
9- 1

8-31

9-15*

8-25
8-23

8-23

8-15

8-19
9- 1

9-20

9- 1

9-
9-

9-

9-

1

1

1

1

7-21

8-15
9-15"
9-15

9.-15
9-15

8-18

9- 1
9-15:

■ Per

Name of Company share

Mid-West Abrasive —- 3c
Midwest. Rubber Reclaiming, $4 i>id, (quar.) $1
Miller & Hart, $1 prior pid. (Irregular)____ 25c
Minneapolis-Honeywell Regulator, common. 25c

4V4 % preferred C B (quar.)_^_._.._—~ $1
4l/*%. preferred C (quar.) _______ ....i. • $1.06
4% preferred D (quar.).——__ $1

Mississippi Power Co., $6 preferred (quar.). $1.50
$7 preferred (quar.)^....^...—$1.75

Mississippi Valley Public Service, 7 7c pfd... * $1.75
Missouri Utilities, common-^i—' 25c
57c preferred (quar.).-..-........—81.25

Mobile Gas Service, 67o preierred (quar.).+. $1.50
Mock, Judson, Voehringer Co.L.—_. 25c
Monuwk Carpet Mills, Inc..-—-—; —— 50c
Molybdenum Corp. of Amer — 12 V2 c
Monarch MachineTool....; 75c
Monrae Loan Society, 5Vs7c pfd. (quar.).— 34%c
Monsanto Chemical, common (quar.) ? : 50c

preferred A (s-a)_. $2.25
$4.50- preferred B (s-a)—.——— r $2.25
$4 preferred C (s-a)— — $2

Montreal Cottons, Ltd., common (quar.)... t$l
17c preferred (quar.)— t$1.75

Montreal Loan & Mortgage (quar.) ?3iy*c
Morgan (J. P.) & Co,.*—————$1.50
Morrison Cafeterias, 17c preferred (quar.). $1.75
Motor WheelCorp.—■ 30c
Mount Diablo Oil Mining & Development Co.— J
Quarterly ___— lc

Mullins Mfg., $7 preferred (quar.)..—$1.75
Muncie Water Works. 87c preferred (quar.) $2
Munsingwear, Inc. (irregular)—.. :— 50c
Munson Line, $4 preferred A (Irregular)— $1
Murphy (G. C.) Co. (quar.): 75c
Muskegon Motor Specialties—
$2 class A (quar.)..—.—— 50c

Muskegon Piston Ring — ; 20c
Muskogee Co., 67c preferred (quar.) $1.50
Mutual Chemical Co. of America—
67c preferred (quar.) $1.50
67c preferred (quar.) — $1.50

Nanaimo-Duncan Utilities, 6V2 7o pfd. (quar.) $81!4c
Nathan Straus-Dupar, $2.50 preferred 52c
National Automotive Fibres, Inc.—
67c convertible preferred (quar.) 15c
67c convertible preferred (quar.) — 15c

National Bearings Metals, common (quar.). 25c
National Biscuit Co., common — 30c
17c preferred (quar.)—**. _ $1.75

National Cash Register (quar.).———— 25c
National City Bank (Cleveland) (quar.)— 35c
National City Lines, common (quar.)— 25c
Class A (guar.)—. —: — 50c

National Container (quar.) ——. 25c
Stock dividend (One share of common for :>
each share held).———————— 100%

National Cylinder Gas. ————* 20c
National Dairy Products (increased)— 30c
National Electric Welding Machine (quar.). 2c
National Food Products Corp.—

57c preferred class A v.t.c —:___— 37V2c
National Gypsum Co., $4.50 pfd.'(quar.)— $1.12^
National Lead Co., common (quar.)—_ 12l/2c

77c preferred class A (quar.) —_ $1.75
„ 6% preferred class B (quar.)— $1.50
National Life & Accident Insurance

(Nashville. Tenn.) ————J 133/4c
National Linen Service, common (quar.) 25c

Extra —— —.— 25c
$5 preferred (s-a —- $2.50
$7 preferred (s-a) —— $3.50

National Oats : v 25c
National Pumps, 5V%7o preferred (accum.). 27J/2c
National Radiator CO. —-—— 15c
National Rubber Machinery— — 25c
National Standard Co. (quat.)——.—:—— 50c
National Steel Corp. (quar.)__—— 75c
National Supply, $2 preferred (accum.)— $1

5727c prior preferred (quar.).,. $1.37^
67o prior preferred (quar.) $1.50

National Union Fire Insurance (Pgh.) (s-a). $1.50
Extra ——— $1

Nebraska Power, 17c preferred (quar.)—$1.75
67c preferred (quar.)—— $1.50

Neisner Brothers, Inc. (quar.). 25c
New Amsterdam Casualty (s-a).—— 50c
New Bedford Rayon, class A (Irregular)—.. / 75c
Newberry (J. J.) Co., 5% preferred (quaf.) $1.25
Common (quar.J— 60c

New England Tel. 81 Tel. Co. (irregular)—. $1.50
New Jersey Zinc Co.. 50c
Newmont Mining Corp.. —_ 37V2c
New Orleans Public Service, $7 pfd. (final) $1.16%
Newport Electric Corp.—_____— — 40c
Newport News Shipbuilding & Dry Dock—
Common — 1 — 50c
$5 preferred (auar.) $1.25

New York Air Brake Co 50c
New York & Queens Electric Light & Power
Co., common — $1.75
$5 non-rum. preferred (quar.) $1.25

New York State Elec. & Gas—
, L

5.10% preferred (quar.) $1.27y2
Niagara Lower Arch Bridge (quar.)—— 150c
Niagara Share Corp. (Md.)—

67c preferred A (quar.) $1.50
Niagara Wire Weaving, Ltd. (quar.) $25c
Noranda Mines. Ltd. (interim quar.)— J$1
Norfolk & Western Railway Co. (quar.) $2.50
North American Car Corp., common—.. 30c
$6 1st preferred A (quar.) $1.50
$6 1st preferred B (quar.)—* $1.50

North-American Co., com. (stock dividend)
One share of Pacific Gas & Electric
common stock for each 100 shares held.

Subject to the approval of the SEC—* —

5%% preferred (quar.)—. 71%c
67c preferred (quar.) 75c

North Pennsylvania RR. (quar.) $1
North River Insurance (quar.) — 25c
Northeastern Water Co.—

$4 preferred (quar.) $1
$2 preferred (s-a)_ $1

Northern Liberties Gas (s-a)__ 50c

Northern States Power Co. (Wise.)—
57c preferred (quar.)..— — $1.25

Northwest Airlines, Inc — 50c
Northwestern Public Service—

67o preferred (quar.)— $1.50
17c preferred (quar.). — $1.75

Northwestern Utilities Ltd.. 6% pfd. (quar.) $$1.50
Norwalk Tire & Rubber, common..^ — 20c
77c preferred (quar.)—— — 8IV2C

Norwich Pharmacal Co — 15c
Nova Scotia Light & Power—
67c pieferred (quar.).— $$1.50

Nu-Ebamel Corp. (quar.)—_1.——— 7y2c
Quarterly — — — 7%c

Ogilvie Flour Mills, common (quar.)——— $25c
1%j preferred (quar.) — — $$1.75

Ohio Power, 4'/2% preferred (quar.)— $1.12%
Oklahoma Gas & Elec. 17c pfd. (quar.)—_ $1.75
Okonite Co., 67c preferred (quar.)—.—- $1.50

, Oliver Farm Equipment : $1.50
Olympia Brewing, common 15c
6% participating preferred— 15c

Oneida, Ltd., 7% preferred————.— — 43%c

When Holdert

Payable of Rec.

9- 1 8-23
9- 1 8-21
9-12 9- 2

9-9 8-25

9- 1 8-19

9- 1 8-19

: 9- 1 8-19
10- 2 9-20

10- 2 9-20

9-1
9-1 8-15

9-1 8-15
9- 1 8-18

9- 5 8-25

9- 9 8-24
,

10- 1 9-15

9- 1 8-21
9- 1 8-26
9- 1 8-10

12- 1 11-10

12- 1 11-10

12- 1 11-10

9-15 8-15

9-15 8-15

9-15 8-31

9-11 8-30
10-2 - 9-25

9-10 8-22

9- 3
*

8-15
9- 1 8-12 .

9-15 9- 1
9- 1 8-21

9- 1 8-15
9- 1 8-21

9- 1 8-15

9-30 9-14
'

9- 1 8-15

9-28 9-21

12-28 12-21

9- 1 8-15

9-15 ——

9- 1 8-10

12- 1 11-10

9- 1 8-18
10-14 9- 8

8-31 8-15

10-15 9-30

11- 1 10-13

9-15 9- 2

11- 1 10- 4

9-12 8-15

9-12 8-15

9- 8 8- 3
9-11 8-21

10-30 10-20

9-15
9- 1 8-18

9-30 9-15

9-15 9- 1
11- 1 10-20

9- 1 8-18

10- 1 9-15
9- 1 8-15

9- 1 8-18

9- 1 8-18

9- 1 8-21

9-15 9-1

9-30 9-12

8-31 8-17

Z 9-25 9- 9

9-12 9- 1
9-30 9-18

9-30 9-18

9-30 9-18

8-28 8- 7
- 8-28 8- 7

9- 1 8-14

9- 1 8-14

*9-15 8-31
9- 1 8- 4

9- 5 8-25

9- 1 8-16
10- 2 9-16

9-30 9- 8

9- 9 8-18

9-15 8-28

9- 3 "■

9- 1 8-15

9- 1 8-15

11- 1 10-16
9- 1 8-15

9-14 8-25

9- 1 8-11

9- 1 8- 4

9-10 8-31

9-15 9- 1
10- 2 9- 7

9-15 8-15
9- 9 8-22

9-11 9- 1
10- 2 9-20

10- 2 9-20

10- 2 9- 1
10- 2 9- 8

10- 2 9- 8

9-10 ,
9- 3

9- 9 8-24

9- 1 8-15

9- 1 8-15

9-11 8- 7

9- 1 8-19

9- 1 8-18

9- 1 8-19

9- 1 8-19

9- 1 8-25

9- 1 . 8-15
9-23 ■i 9-15

9-11 8-15

9- 1 8-14

9-30 9-15
12-30 12-15

10- 2 8-26

9- 1 7-26

9- 1 8- 3.

9-15 8-31
9- 1 8-15

9-18 9- 1
9- 1 8-17

9- 1 8-17

9-15

Came, of Company '■
Ontario Steel Products, common (quar.).—

17c preferred (quar.);.——%———-
Oshkosh B'Gosh, Inc., common Iquar.

$1.50 conv, preferred (quar.)
Otis Elevator Co.r common (irreg.)——

67c preferred (quar.) —

Ottawa Car & Aircraft, Ltd., common-
Ottawa Light Heat & Power, com. (quar.)—

57c preferred (quar.!— —

Oxford Paper, $5 preferred (aeeum;)_—y
Paahaii Sugar Plantation (irreg.) —

Package Machinery
Pacelot Manufacturing (quar.)—
Pacific Mills (quar.)—
Page-Hershey Tubes Ltd. (quar.)
Paramount Pictures (increased quarterly)—
Parker Rust Proof Co._._._^.%;_*_—■
Parker Wolverine Co—
Parkersburg Rig & Reel, common—
5y2% preferred (quar.)—

Paton Manufacturing, Ltd., common (quar.)
17c pieferred (quar.) ;

Patterson-Sargent Co.
Peabody Coal Co., 67o preferred (accum.)—
Peck, Stow & Wilcox Co. (irregular; ——_

Penick & Ford Ltd. (quar.)__._ —.

Peninsular Telephone, common (quar.j—
Common (quar.).—
$1.40 class A (quar;) —

$1.40 class A (quar.)..
Penn Electric Switch—

$1.20 preferred class A (quar.) __________
Penn Gold Mines Ltd. (quar.)
Penney (J. C.) Co.—__________
Pennsylvania-Dixie Cement Corp.—

$7 conv. preferred A (accum.)—
Pennsylvania Elec. Co., 4.40% pfd. B (quar.)
Pennsylvania Salt Mfg. (irregular)....
Pennsylvania State Water. $7 pfd. (quar.)
Pennsyh'anla Water & Power, com. (quar.)_
$5 preferred (quar.)__

Peoples Drug Stores. — ——

Peoples Gas Light & Coke—
Peoples Telephone, 4y2% preferred—
Peoples Water & Gas, $6 preferred (quar.i.
Perkins Machine & Gear, 7% pfd. (quar.)—
Perron Gold Mines (quar.)—
Pet Milk Co., common* (quar.)„
4y»% 1st preferred (quar.)_
2nd preferred (initial quar.)

Peter Paul, Inc. (quar. i
Pfaudler Co.. 6% preferred (quar.)—__
Pfizer (Charles) & Co. (quar.
Extra

—

Phelps-Dodge Corp. 1
Philadelphia Co., $5 preference (quar.i—
$6 preference (quar.)
57c non-cum. preferred (s-ai

Philadelphia Dairy Products Co.—
$6 prior preferred (quar.)——

Philadelphia Electric Co., common (quar.)_
$1 preference common—.—

Philadelphia Electric Power, 8% pfd. (quar.)
Philadelphia Germantown & Norristown RR.—

Quarterly ^

Philadelphia Suburban Transportation-
Quarterly ^ —

Philadelphia Suburban Water, common——_
6% preferred (quar.)„ ___

Philadelphia Transportation Co.—
$1 participating preferred (s-a)
V.t.c. for partic. preferred (s-a).^

Philco Corporation
Phillips Petroleum Co. (quar.)—
Photo Engravers & Electrotypers, Ltd.—
Irregular

Pillsbury Flour Mills Co
Piper Aircraft, 60c preferred (quarj^
Pittsburgh Bessemer & Lake Erie—
Common (s-a)

Pittsburgh Coke & Iron— ~

$5 convertible preferred (quar.)—
Pittsburgh Forgings (quar.)_.
Pittsburgh Steel, 5y2% prior pfd. (accum.)
Pittsburgh Youngstown & Ashtabula Ry.—

7% preferred (quar.)
Plymouth Oil (quar.)
Stock dividend

Poor & Co., class A (quar.)—.
Potash Go. of America— —

Potomac Electric Power, 5%% pfd. (quar.).
6% preferred (quar.)

Power Corp. of Canada— -

6% non-cum. partic. preferred (quar.)
6% 1st preferred (quar.)__ —

Powdroll & Alexander—
Pratt Food Co

Preferred Accident Insurance (quar.)—____
Prentice-Hall, Inc., common (quar.)________
$3 preferred (ouar.)—

Pressed Metals of America
Preston East Dome Mines (quar.)_*
Procter & Gamble Co., 5% preferred (quar.)
Proprietary Mines. Ltd. (interim)—.
Prosperity Co., Class A (irregular)
Class A (irregular)
5% preferred (quar.) _________ —

Public Electric Light 6% pfd. (accum.)
Public National Bank & Trust Co. (N. Y.)—
Quarterly

Public Service Co. of Colorado—
5% preferred (monthly)
6% preferred (monthly) - ,
7% preferred (monthly)

Public Service Co. of Indiana com, (quar.)_
5% preferred A (quar.)..

Public Service Corp. of N. J., common (quar.)
8% preferred (quar.) ___.

7% preferred <quar.)____
6% preferred (monthly).
6% preferred (monthly)
$5 preferred (quar.)

Public Service Electric & Gas, $5 pfdi (quar.)
7% preferred (quar.)

Pullman, Inc. __.

Pure Oil Co., 5% conv. preferred (quar.)__
6% preferred (quar.)—

Purity Bakeries Corp..
Pyrene Manufacturing Co
Quaker Oats Co.*. 6% preferred (quar.)
Quaker State Oil Refining
Radio Corp. of Amer.. $3.50 1st pfd. (quar.)
Rapid Electrotype (quar.)
Quarterly

Rath Packing Co
Raybestos-Manhattan Inc. (quar.)_„:
Rayonier. Inc.. $2 preferred (quar.).
Reading Co., 4% non-cum. 1st pfd. (quar.)_
2nd preferred (quar.)

Regent Knitting Mills, $1.60 preferred (quar.)
$1.60 preferred (quar.)—

Reliance Grain, Ltd., 6%% pfd. (accum.)—
Remington Rand Inc., common
. $4%, preferred (quar.)

Reo Motors. Inc. —

Republic Investors Fund, 6% pfd. A (quar.)
6% preferred B (quar.)__;

rer When Rollers

Share payable of hee.

$25c 11-15 10-16

$$1.75 11-15 10-16
■ IOC <:• 9-1 8-18

37%c 9- 1 8-18

25c 9-20 8-23

$1.50 9-20 8-23

$20c 10-15 9-15

$15c 10- 2 8- 4

$$1.25 10- 2 8-4
; $1.50- . 9-1 8-15

"

20c 9- 5 8-25

50c 9- 1 8-21
- 40c ■ 8-31 8-25

50c ;1 9-15 9- 1

$$1.25 10- 2 9-15.

50c 9-30 9- 6
•

37%c 9- 1 8-21

25c ; 9-20 9- 2
'

25c
"

9- 1 8-21

$1.37% 9- 1 8-21
■ $$1 9-15 8-31

$$1.75
, 9-15 8-31

25c - 9- 1 8-18

$1.50 9-11 8-31
15c 9- 1 8-21

75c 9-14 9- 1

50c 10- 1 9-15
50c 1-1-45 12-15
35c 11-15 11- 4

35c 2-15-45 2-5-45

. 30c 9-15 9- 1

2c 9-30 8-31

75c 9-30 9-11

50c 9-15 • 8-31

$1.10 9- 1 8-1

$1.50 9-15 8-31

$1.75 9- 1 8-11

$1 10- 2 9-15

1.25 10- 2 9-15
35c 10- 2 9- 8

$1 10-14 9-21

SI 9- 1 8-31

$1.50 9- 1 8-18

$1.75 9- 1 8-21

$2c % 9-30 8-31
25c 10- 1 9- 9

SI.06% 10- 1 9- 9

$1.06% 10- 1 9- 9

50c 9- 9 8-25

$1.50 9- 1 8-21
35c 9- 8 8-24

20c 9- 8 8-24
40c 9- 8 8-17

$1.25 10- 2 9- 1

$1.50 10- 2 9- 1

25c 9- 1 8-10

$1.50 10- 2 9-20

30c 9-30 9- 2
: 25c 9-30 9- 2
50c 10- 1 9- 8

$1.50 9- 5 8-21

$1 9- 1 8-15
20c 9- 1 8-11*

$1.50 9- 1 8-11*

50C 10-21 9-30
50C 10-21 9-30
20c 9-12 8-28
50c 9- 1 8- 4

50c 9- 1 8-15

25c 9- 1 8-11

:f i5c 9- 1- 8-21

75c 10- 1 9-15

$1.25 9- 1 8-18
25c 9-25 9-11

$1.37% 9- 1 8-18 -

$1.75 9- 1 8-21
25C 9-28 8-18*

1%% 9-28 -r 8-18*

37%c 9- 1 8-15
60c 9-1 8-15

$1.37% 9- 1 8-15

$1.50 ; 9- 1 8-15

$75c 10-16 9-20 '

$$1.50 10-16 9-20
15c 9-15 9- 1
$2 9- 1 8-22

20C 9-16 9- 2

70c 9- 1 8-18

75c ,9- 1 8-18
25c / 9-15 - 8-15
$5c 10-14 9-15

$1.25 9-15 8-25 '

5c 9- 8 8- 8

25c 10-15 10- 5

25c 10-15 10- 5 :

$1.25 10-15 10-5

$1.50 9- 1 8-15 ^

37%c 10- 2 9-20

41%c 9- 1 £-15
50c 9- 1 £-15'

58%c 9- 1 t-15
25c 9- 1 8-15

$1.25 9- 1 8-15 '

25c

$2
$1.75
50c

50c

$1.25

< $1.25

$1.75

50c

$1.25
$1.50

35c

20c
$1.50
25c

87%c
37%C
37%C

25c"
- 37%c

50c
50C

50c

40C

40c

$'$1.62%
30c

$1.12%

25c

15c

15c

9-30
9-15
9-15
9-15
10-14

9-15

9-30
9-30

9-15
10- 2

10- 2

9- 1

9-15
8-31
9-15

10- 2

9-15

12-15

9-9
9-12

10- 2

9-14

10-12

9- 1

12- 1

9-15
10-1
10- 1

9-15
11- 1

11- 1

8-31
8-15
8-15

8-35
9-15

8-15

8-30
8-30

8-25
9- 8

9- 8

8-15

8-31
8- 1
8-31

9- 8

9- 1
12- 1

8-31

8-28

9-14
8-24

9-21

8-1
11- 2

8-31
9-12

9-12

P- 5

10-16

10-16:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 160 Number 4311 THE COMMERCIAL & FINANCIAL CHRONICLE 869

Ifante of Company

Republic Steel .Corp., common...
,6% prior preferred (quar.)_:
6% conv, preferred, series A (quar.)___—

Revere Copper & Brass Inc., 5 ¥4% pfd. (quar.)
'

1% preferred (quar.)— :—
Reymer & Brothers, common (irregular)

. Common (irregular) —

Reynolds Metals Co. (irregular)__—
Reynolds (R. J.) TobaCco—

•

'7% 1st and 2nd preferred (quar.)___
Rheem Manufacturing Co. (quarJ
Rice-Stix Dry Goods__l
Richardson Co. — T

River Raisin Paper : :—
Riverside & Dan River Cotton Mills —

*

Extra' •

Rcbbins & Myers—
$1.50 partic. preferred (accum.)

Robertson (H. H.) -—

Rochester Button, $1.50 conv. pfd. (quar.)—
Rochester Gas & Electric—

•5% preferred E (quar.)—.
•6% preferred D (quar.)
Rolland Paper Co., Ltd., 6% pfd. (quar.)—
Roos Brothers, Inc. (quar.)_——
Roper Realization (initial) ——

Royal Bank of Canada (quar.)
Rubinstein, see Helena Rubinstein
Russell Industries, Ltd., common (quar.)—_
7% preferred (quar.)— : —

Rustless Iron & Steel Corp. common (quar.)
> $2.50 conv. preferred (quar.)
St. Joseph Lead Co. ——

St. Joseph Water, 6% preferred (quar.)
St. Louis Public Service, class A—

; Class B ———

San Francisco Remedial Loan Assn. (quar.)
Quarterly.

Sarnia Bridge (irregular)
Savannah Electric & Power, 6% pfd. (s-a)

6¥2% • debenture D (quar.)_:
i 7% debenture C (quar.)
7 ¥2% debenture B (quar.)
8% debenture A (quar.)—— —

Schiff Co., common (quar.)—;——
*5¥2% preferred (quar.)„ —

Schwitzer-Cummins Co. —

Seaboard Oil of Del. (quar.) —

Seaboard Surety Co.— ——_~

Sears Roebuck & Co. (quar.)__—
Second Canadian International Investment
Trust 4% participating preference—

Secord (Laura) Candy Shops (quar.)———
Securities Acceptance Corp., com. (quar.)—

■ 6% preferred (quar.)
Seeman Brothers. Inc. (quar.)
Seiberling Rubber Co.—
$2.50 conv. prior preference (quar.) —

,5% class A preferred (quar.) .

Selby Shoe Co .

Serrick Corp., class A (quar.)——_——
'

Class B — _—

Servel, Inc. (quar.) ———

Sheller Manufacturing Corp.———1—
Shenango Valley Water, 6% pfd. (quar.)—
Shepard-Niles Crane & Hoist Corp
Sherwin-Williams Co.— " . . ,

5% preferred "AAA" (quar.)—
Sicks Breweries, Ltd. (quar.)—"—

. Formerly known as Associated Breweries
Silverwood Dairies, Ltd., common (s-a).
40c participating preference (accum.)

Simonds Saw & Steel

Skenandoa Rayon Corp.—
Smith Alsop Paint & Varnish—

7% preferred (quar.)—^— .—

Socohy-Vacuum Oil (s-a)———
Solar Aircraft Co. (irreg.)— • —

Sonotone Corp.
Sontag Chain Stores. 7% preferred
Sorg Paper, 4-6% series B (accum.)

6% preferred series A (accum.)
South Bend Lathe Works
South Carolina Power Co., $6 1st pfd. (quar.)
Southeastern Greyhound Lines (quar.)
t Extra j. — —

Southern Advance Bag & Paper—
! $2 preferred (quar.) L
6% preferred (quar.)—

. 7% preferred (quar.)——————.—
Southern California Edison Co., Ltd.—
6% preferred B (quar.)

Southern California Water, 5% pfd. (quar.)
6% preferred (quar.)I —

Southern' Canada Potter—

6% participating preferred (quar.)
Southern Natural Gas (increased)
Southern. Pacific Co. ———— ——

Southern, Pipe Line———
Southern Railway Co.—
5% non-cum. preferred (quar.)

Southern Wholesale Phosphate & Acid Wks.
Southwestern Life Insurance Co. (Dallas)—
Quarterly

Southwestern Public Service Co. com. (quar.)
Spaldihg (A. G.) & Bros., 1st preferred-
Spartan Mills Jquar.) —————

Spear & Co.,-$5.50 1st preferred (quar.)—_
• $5.50 '2nd pfd.- (accum.)2—L————~
Spencer Kellogg & Sons—
Spiegel, Inc., $4.50 conv. pfd. (quar.)
Squibb (E. R.) & Sons common (quar.)
"\ $5 preferred A (quar.)—— —-

$4.25 preferred B (quar.)—. —

Standard Accident Insur. (Detroit) (quar.)
Standard Brands, Inc., common (quar.)
$4.50 preferred (quar.)_;

Standard Cap & Seal— , ,

Sl.GO conv. preferred (quar.)_ —

Standard Chemical Co., Ltd. (interim)—
Standard Dredging Corp., common

■ $1.60 preferred (quar.)——-
Standard Fuel Co., 6V2% pfd. (accum.)—
Standard Oil Co. of California

^5 Standard Oil Co. of Indiana (quar.)—-----
Extra : ——

Standard Oil Co. (Ohio), common (quar.)—
' : 5% preferred (quar.)—-——————-

4¥4% preferred (quar.)—

Standard Stoker Co.-——
Stecher-Traung Lithograph Corp.—

' ,-.5% preferred (quar.)
. 5%, preferred (quar.)—!

Sterling Drug, Inc. _——— -—

Sterling Engine Co. :

Stokely Brothers (stock dividend)—
Stonega Coke & CoalT—-—..
Storkline Furniture Corp. (quar.)
Extra — —-

Strawbridge & Clothier—
-

6% prior preferred A (quar.)——
$3 preferred (quar.) 1—

Stromberg-Carlson 6¥2 % pfd. (quar.)
Stuart (D. A.) Oil Co.. Ltd., com. (irreg.) __
Class A partic. preferred (quar.)
Participating ——

Per; " When Holier1
ehare >■ Payable of Rec.

25c 10-3 9-11

$1.50 10- 2 9-11
-

$1.50 10- 2 9-11

$1.31¥» 11- 1 10-10

$1.75 11- 1 10-10

12 ¥2 c 9-30 9-20

12¥2C 12-30 12-21
25c 9- 1 8-15*

$1.75 10- 1 9-15
- 25c 9-15 8-25 '

75c 10- 2 9-15

50c 9-12 9- 2 ,

••5c 9-26 i 9-11 -

50c 10- 2
.

'25c 10- 2

■V-; 75c 9-15 9- 5
37¥2C 9-11 8-28 ;
37 ¥2 c 9- 1 8-19

$1.25 9-1 8-14

$1.50 9-1 8-14

$51.50 . 9- 1 8-15

50c 9-20 9-11:
-

; 50c ■9-12 8-28

$$1.50 9- 1 > 7-31

$30c 9-30 9-15 '
$$1.75 9-30 9-15

15c 9- 1 8-15

62¥ac 9- 1 8-15

. 50c 9- 9 ; 8-25

$1.50 9- 1 8-11

25c 9-25 9- 1

25c 9-25 9- 1

37¥2C 9-30 9-15 •

- 37V2c 12-31 12-15 *
25c ■> 9-15 9- 1

$3 10- 2 9-11 -

$1.62 ¥2 10- 2 9-11

$1.75 10- 2 9-11

$1.87 ¥2 10- 2 9-11

$2 10- 2 9-11

25c 9-15 8-31

$1.37 ¥2 9-15 < 8-31

. 25c 9-15 9- 5 ;
25c 9-15 9-1

50c 10-14 9-30
75c 9-11 8-10

noc 9-1 8- 1

$20C 9-1 8- 1

10c 10- 1 9-10

37¥2C 10- 1 9-10

75C 9-15 8-31

63c 10- 1 9-15
; $1.25 10- 1 9-15

12¥2C 9- 5 8-24
23c 9-15 8-25 ¥

• 10c 9-15 8-25

25c 9- 1 8-12
• 5c 9-14 8-16

$1.50 ■9- 1 8-21 '¥

$1 9- 1 8-21

$1.25 9-1 8-15 '
'

+25c 9-30 8-31

r $20c 10- 2 '8-31 '
$20c 10- 2 8-31

40c 9-1$: 8-19 ,

25c : 9-1 7-14

87¥aC 9- 1 8-20

. 25c 9-15 8-18*

15c 9-15 8-31

'•5c "V
- 9-25 9- 1

$1.75 iri 9- 1

$1 10- 1 9-15

$1.50 10- 1 9-15 "i
50c 8-31 8-15

$1.50 10- 2 9-15

37 ¥2 c 9- 1 8-15

12 ¥2 c 9-1 8-15

50c 8-31 8-19

$1.50 8-31 8-19

$1.75 8-31 8-19

; 37¥aC 9-15 8-20

31 ¥ic 9- 1 8-15

37 Vac 9- 1 8-15
.

$$1.50 :% 10-16 9-20

37 ¥2 c 9-13 9- 1

50c 9-18 8-28*

30c 9- 1 8-15

$1.25 9-15 8-15

$1... 9-15 9- 5

35c 10-13 10-11

25c 9- 1 8-15

,-$1 10-16 10- 6 :i
$2 . 9- 1 8-25 -

$1.37 ¥2 • 9- r
v

8-18

$1.37 ¥2 9-1 8-19

45c 9- 9 8-19 v

$1.12 ¥2 9-15 9- 1

50c 9-12 8-31 *

$1.25 11- 1 10-16

$1.06 ¥4 11- 1 10-16 •

62¥aC 9- 5 8-25
25c 9-15 8-15

$1,12 ¥2 9-15 9- i

'

J

40c 9- 1 8-15

$50c 8-31 7-31

10c 9- 1 8-19

: . v 40c - 9- 1 8-19

$$3 10- 2 9-15

50c 9-15 . 8-15 >

25c 9-15 8-15

25c 9-15 8-15

50c 9-15 8-31

$1.25 10-16 9-30 >

$1.06 ¥4 10-16 9-30

■■■; 50c 9- 1 8-18

$1.25 9-30 9-15

$1.25 12-30 12-15

75c 9- 1 8-15*
» 7¥2C - 9- 1 8-15 *

10% 9-20 8-30 -

$1 9- 1 8-15

I2V2C 8-30 8-19

12VzC 8-30 8-19

$1.50 9- 1 8-10

$1.25 10- 2 9-12

$1.62 ¥2 9- 1 8-14

$25c 9- 1 8-15
„

$20c 9- 1 8-15

$25c 9-1 - 8-15

Name of Company

Sun Oil Co. (quar.)
Sunset Oils Ltd

Swan-Finch Oil, 4% 2nd pfd. (quar.)
6% Preferred (quar.)—

Swift & Co. (quar.)
Swift Internat. Co., Ltd. dep. rets, (quar.)
Syracuse Transit Corp., common (irregular)
Common (irregular)

Sylvania Electric Products
Sylvanite Gold Mines (quar.)— .

Talcott (James), common (quar.) .

5 ¥2% partic. preference (quar.)_
Teck-Hughes Gold Mines Ltd. (reduced)—
Telephone Bond & Share—
r7% 1st preferred (accum.)——-

Tennessee Corp. — —

Terre Haute Water Works, 7% pfd. (quar.)_
Texas Company (quar.)— —

Texas Gulf Producing (irregular) ;
Texas Gulf Sulphur (quar.)
Thermatomic Carbon Co., $5 pfd. (s-a)
Thompson Products, Inc. common
$5 preferred (quar.) „

Tide Water Associated Oil-
Extra ;

Tilo Roofing Co., common (quar.) .'
¥<$1.40 convertible preferred (quar.)
Timken Roller Bearing
Title Insurance Corp. of St. Louis
Tobacco Securities Trust, Ltd.—
Ordinary registered (interim).

Toledo Edison Co., 5% pfd. (monthly)—
6% preferred (monthly)
7% preferred (monthly). ¥ — .

Tom Bell Royalty (irregular) !
Toronto Elevators Ltd., 5 ¥4% pfd. (quar.)_
Trane Company, $6 1st preferred (quar.)—
Transue & Williams Steel Forging.
Trinity Universal Insurance (quar.)
Troy & Bennington RR. (s-a) ——

Truax-Traer Coal Co., common

5¥2% preferred (quar.) —

Trustee Standard Oil Shares, series B
Union Bag & Paper Corp —

Union Investment Co., common—;
7.6% preferred (quar.) ———

Union Tank Car ——_

United Air Lines, Inc. 4¥2 % pfd. (quar.)
United Aircraft Corp. 5% conv. pfd. (quar.)
United Aircraft Products, common (quar.)„
5¥2% convertible preferred (quar.) :

United Biscuit of America, common.

5% preferred (quar.)
United Chemical $3 partic. pfd
United Electric Coal Cos
United Fuel Investments— * >

6% class A pfd. (quar.)
United Gas Corp.. $7 preferred (accum.)
United Grain Growers, 5% non-cum. pfd. A
United Light & Railway Co. (Del.)—
7% prior preferred (monthly) —

T/o prior preferred (monthly)
• 6.36% prior pfd. (monthly)—..
6.36% prior pfd. (monthly)—.
6% prior pfd. (monthly)
6% prior pfd. (monthly)

United New Jersey RR. & Canal Co. (quar.)
U. S. Envelope Co., common (s-a)

'

7% preferred (s-a) _: —

U. S. Gypsum Co., common (quar.)„
7% preferred (quar.)— —

U. S. Leather,, 7% prior pfd. (quar.)

U. S. Pipe & Foundry, common (quar.)—r_
Common (quar.) t-

United States Playing Card Co. (quar.)_

U. S. Printing & Lithograph 5% pfd. (quar.)
6% convertible preferred A (quar.)

U. S. Rubber Co., common,; 1 l„
8% cumulative 1st preferred

United States Steel Corp., common

U. S. Sugar, $5 preferred (quar.)_. —

; ; $5 preferred (quar.)—
$5 preferred (quar.)_; —

$5 preferred (quar.)— ....■——

6.4% preferred A (quar.)— — —

6.4% preferred A (quar.) — i
6.4% preferred A (quar.)
6.4% preferred A (quar.)—

United Wall Paper Factories 6'% prior pfd.
. Quarterly — ———

Universal Insurance Cq :

Universal Laboratories, $2.50 pfd. (quar.)
Universal Match Corp
Universal Pictures, common—.
Universal Products Co.^ —

Upper Canada Mines. Ltd. (interim)———
Upressit Metal Cap, 8% preferred (accum.)
Utica Knitting,'5% prior pfd. (quar.)_^
5% prior preferred (quar.)..

'

Common ——

Valley Mould &.Iron Corp., common——'——
$5.50 prior preferred (quar.) —

Valspar Corp., $4 conv. preferred (accum.)_
Van Dorn Iron Works Co

Van Norman Company ;

r> Per When Bolder1

Share Fay'ble of Re0.

25c 9-15 8-25

$lc 9-15 9- 1

10c 9- 1 8-15

37 ¥2 c 9- 1 8-15

40c 10- 1 9- 1
50c 9- 1 8-15

50c 9- 1 8-15

50c 12- 1 11-15

25c 10- 2 V 9-20

( $3c 10-16 1 8-19

10c 10- 1 9-15

68%c 10- 1 9-15

"10- 2 8-31

35c 9-15 8-25

25c 9-28 9-12

$1.75 9- 1 8-11

50c 10- 2 • 9- 1

15c 8-31 8-18

50c 9-15 9- 1

$2.50 12- 1 11-27

25c 9-15 9- 1

$1.25 9-15 9- 1
15c 9- 1 , 8-10

¥-''5e¥ 9- 1 8-10 v

10c 9-15 8-25

35c 9-15 8-25

50c 9- 5' 8-18

¥ 25c 8-31 8-21

5% 8-31 8- 4

41% c •9- 1 8-19

50c 9- 1 8-19

58 ¥» c 9- 1 8-19

2c 9-18 9- 8

$65 ¥2C 9- 7 8-25

$1.50 9- 1 8-23

50c 9- 9 8-31

25c 11-15 11-10

$5 2-2-45 1-20

20c 9-11 8-30

$1.37 ¥2 9-15 9- 5

14c 9- 1 7-31
15c 9-25 9-15

10c 10- 1 9-15

95c 10- 1 9-15

50c 9-1 8-15

$1.12 ¥2 9- 1 8-10

$1.25 9- 1 8-15

25c 9-15 8-25

27 ¥2 C 9- 1 8-25

25c 9- 1 8-18

$1.25 9- 1 8-18

75C CD l

25c 9-10 8-24

$75c 10- 2 9- 9

$3.50 9- 1 8- 9

$$1 9- 1 7-31

58 ¥3 c 9- 1 8-15

58 ¥2 C 10- 2 9-15

53c 9- 1 8-15

53c 10- 2 9-15

50c 9- 1 8-15

50c 10- 2 9-15

$2.50 10-10 9-20

$2 9- 1 8-15

$3.50 9- 1 8-15

50c 10-2 9-15

$1.75 10- 2 9-15

$1.75 10- % 9-10

;4 6 40c 9-20 8-31*

40c 12-20 11-29*

50c 10- 1 9-15

62 ¥2c 10- 1 9-15

62 ¥2 C 10- 1 9-15

50c 9- 8 8-25

$2 9- 8 8-25

$1 9- 9 8-11

$1.25 10-16 10- 2

$1.25 1-15-45 1- 2

$1.25 4-16-45 4- 2

$1.25 7-16-45 7- 2

40c 9-11 8-25
40c 12-11 11-27

40c 3-12-45 2-26

40c 6-11-45 5-26

$1.50 9- 1 8-21

25c 9- 1 8-15

62 ¥2 c 9-15 9- 1

50c 9-16 8-31

50c 10-31 10-16

40c 9-14 9- 1

$2¥aC 8-31 8-17

$2 10- 2 9-15

62 ¥2 c 10- 2 9-21

62 ¥2 c 1-2-45 12-23

$1 < 9- 6 8-26

50c 9- 1 8-19

$1.37 ¥2 9- 1 8-19

$1 9-12 8-29

50c 9- 9 8-25

¥• 25c 9-20 9- 9

Name of Company

Van Raalte Co., common
7% first preferred (quar.)

Vanadium-Alloys Steel
Vapor Car Heating, 7% preferred (quar.)
7% preferred (quar.)

Vick Chemical Co. (quar.)
Virginia-Carolina Chemical—

8% partic. preferred (accum.)
Virginia Coal & Iron (quar.) :

Virginia Electric & Power, $5 pfd. (quar.) —
Virginian Railway, common (quar.)

6% preferred (quar.)
6% preferred (quar.)
6% preferred (quar.)
6% preferred (quar.) —

Vogt Manufacturing Corp..
Vulcan Detinning, common

7% preferred (quar.)
Wacker-Wells Building Corp. (s-a)

Wagner Electric Corp. (quar.) ——

Waite Amulet Mines, Ltd. (interim) :

Walgreen Co. common (quar.)
4¥2% preferred (quar.) —

Walker (H.) Gooderham & Worts, Ltd.—
Common (quar.) — —

$1 preferred (quar.)—

Wamsutta Mills —

Warner Aircraft Corp. (resumed)—, —— ,

Warren Brothers Co., $1.35 Class A (quar.)
$2.50 Class B (quar.)_
Class C (interim)—.

Warren (Northam) Corp. $3 pfd. (quar.)
Warren (S. D.) Co.'(quar.) ;

Washington Railway & Electric—
Common

Participating units
5% preferred (s.-a) :
5% preferred (quar.)
5% preferred (quar.)

Washington Water Power, $6 pfd. (quar.)„
Welch Grape Juice Co., 7% pfd. (quar.)

L Common —

Wellman Engineering —

Extra ;
Wesson Oil & Snowdrift Co.—

$4 conv. preferred (quar.)—
West Michigan Steel Foundry—

$1.75 conv. preferred (quar.)
West Virginia Pulp & Paper (irregular)
Western Auto Supply (quar.)
Westinghouse Air Brake —

Westinghouse Electric & Mfg , common
7% particpating preferred

Westmoreland Coal

Westmoreland, Inc. (quar.) —

Weston Electrical Instrument Corp. (quar.)
Westvaco Chlorine Products (quar.)— ;
Whitaker Paper, common (quar.)

7r/o preferred (quar.) —

White Villa Grocers (s-a) ___—

Whitman (Wm.) Co., Inc.,—
7% preferred (quar.)

Wieboldt Stores, Inc., 6% pfd. (quar.) —

$5 prior preferred (quar.)

Wilcox (H. F.) Oil & Gas_ r

Wilkes-Barre Lace Mfg
Williamsport Water, $6 preferred (quar.)
Willson Products (quar.)
Winnipeg Electric, 5% preferred
Wlnstead Hosiery (quar.) I !!

Extra ——

Winters & Hirsch, 7% pfd. (quar.)

Wisconsin Electric Power, common—

4%% preferred (quar.) —

6% preferred (quar.) —

Wood Newspaper Machinery Corp.—
$7 prior preference (accum.)— —

Woods Manufacturing Co., Ltd, (init. quar.)
Woodward Governor Co. (quar.)
Woolworth (F. W.) Co. (quar.)
Worthington Pump & Machinery Corp.—
4¥2% prior preferred (quar.)— —

4¥2% conv. prior preferred (quar.)——
7% preferred A (quar.) — ;.
6% preferred B (quar.)—

Wrigley (Wm.) Jr. Co., common———
Wright-Hargreaves Mines, Ltd
Wurlitzer (Rudolph) Co._ ——

Yale & Towne Mfg. Co
Yellow & Checker Cab Co. (Consol.)—
Class A (accum.) —

Youngstown Sheet & Tube, common —

5¥2% preferred A (quar.)

Ziegler Coal & Coke Co
Zion's Co-operative Mercantile Institution—
Quarterly ' —

Quarterly.

xLess 30% Jamaica Income tax
•Transfer books not closed for this dividend.

tPayable in U. S. funds, less 15% Canadian non-residents' tax.
^Payable in Canadian funds, tax deductible at the source. Non¬

resident tax. 15%: resident tax. 7%. a Less British income tax.

Per When Holder*
ehare Payable of Reo,

50c 9- 1 8-21

$1.75 9- 1 8-21
$1 9- 2 8-18

$1.75 9- 9 9- 1

$1.75 12- 9 12- 1

9- 1 8-15

$3 8-28 8-14

$1 9- 1 8-21

$1.25 9-20 8-31

62 ¥2 c 9-25 9-12

37 ¥2 C 11- 1 10-16

37 ¥2C 2- 1-45 1-15

,37 ¥2c 5-- 1-45 4-16

37 ¥2C 8- 1-45 7-16
15c 9- 1 8-15

$1.50 9-20 9- 9

$1.75 10-20 10-10
50c 9-15 8-10

20c 9-15 8-16

50c 9-20 9- 1

$20c 9-11 8-10
40c 9-12 8-15

$1.12 y2 9-15 8-15

'

tsi 9-15 8-11

t25c ; 9-15 8-11

50c 9-15 8- 8
10c 9- 1 8-21

33%c 11- 1 10-16

62 ¥2 c 11- 1 10-16

25c 9-20 9- 6

75c ,9-1 8-15

50c 9- 1 8-19

$9 8-31 8-15

22 ¥2 c 8-31
'

8-15

$2.50 12- 1 11-15

$1.25 9- 1 8-15

$1.25 12- 1 11-15

$1.50 9-15 8-25

$1.75 8-31 8-15

25c 8-31 8- 7

10c 9- 1 8-16
5c 9- 1 8-16

$1 9- 1 8-15

433,4c 9- 1 8-15

45c 10- 2 9-15

25c 9- 1 8-18
25c 9-15 8-15

$1 8-31 8- 8

$1 8-31 8- 8

$1 9-15 9- 1

25c 10- 2 9-15

50c 9-11 8-28
35c 9- 1 8-10

$1 10- 1 9-16

$1.75 10- 1 9-16

$3 9- 1 8-15

$1.75 10- 1 9-15

75c 10- 1 9-22

$1.25 10- 1 9-22

10c 9-15 9- 1

$1 9- 1 8-15

$1.50 9- 1 8-11

20c 9-11 8-31

t$2.50 12-30 11-15

$1.50 11- 1 10-18

$1 11- 1 10-16

35c 9- 1 8-21

15c 9- 1 8-15

$1.18% 9- 1 8-15

$1.50 10-31 10-16

$1.75 9- 1 8-18

J50C 9-30 8-31

25c 9- 6 8-24

40c 9- 1 8-10

$1.12 ¥2 9-15 9-5

$1.12 ¥2 9-15 ! 9- 5

$1.75 10- 2 9-15

$1.50 10- 2 9-15

50c 10- 2 9-20

$6¥»c 10- 2 8-24

25C 9- 1 8-19

15c 10- 2 9- 8

$1 9- 8 9- 1

50c 9-15 8-19

$1.37 ¥2 10- 1 9- 9

25c 9- 8 8-31

75C 9-15 9- 5

75c 12-15 12- 5

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
AUG. 18 TO AUG. 24, 1944, INCLUSIVE '/■' '

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso-
Official -

Free

Australia, pound
Brazil, cruzeiro—
Official

Free

Canada, dollar—
Official -

Free —

Colombia, peso
England, pound sterling
India (British), rupee —

Mexico, peso
Newfoundland, dollar—
Official

Free —

New Zealand, pound ,—,

Union of South Africa, pound-
Uruguay, peso—
Controlled

Noncontrolled

•Nominal rate.

Aug. 18 Aug. 19 Aug. 21 Aug. 22
$

Aug. 23
$

.297733*

.251247*

3.228000

Aug. 24
$

.297733*

.251247*

3.228000

$
.297733*

.251247*

3.228000

.297733*

.251247*
3.228000

.297733*

.251247*
3.228000

.297733*

.251247*

3.228000

.060602*

.051803*

.060602*
.V .051803*

.060602*

.051803*

.060602*

.051803*

.060602*

.051803*

.060602*

.051803*

.909090

.899531

.572766*

4.035000

.301215

.205800

.909090

.900000

.572766*

4.035000
.301215

.205800

.909090

.900000

.572766*
4.035000

.301215

.205800

.90909C

.899843

.572766*

4.035000

.301215

.205800

.909090

.900803

.572766*

4.035000

.301215

.205800

.909090

.900625

.572766*

4.035000

.301215

.205800

.909090
.896875

3.244203

3.980000

.909090

.897500

3.244203

3.980000

.909090

.897500

3.244203

3.980000

.909090

.897500

3.244203

3.9800C0

.909090

.898333

3.244203

3.980000

.909090

.898125

3.244203

3.980000

.658300*

.541812*

.658300*

.541812*

.658300*

.541812*

*658300*

.541812*

.658300*

.541812*

.658300*

.541816*

i
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Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
* Increase ( + ) or Decrease

(—) Since

Assets- ' ' • " • - * - Aug. 23. '44 Aug. 16. *44 Aug. 25, '43
Gold certificates on hand and $ 9

due from U. S. Treasury 13.336.365 — 79,000
Redemption fund—F. R. notes— 444,323 + 27,287 + 357.909
Other cash 271,772 + 1,763.; — 58.779

Total reserves _ 19,052,460 — 49,950 —1,400,721
discounts and advances 106,529 + 53,190 + 66,165
Industrial loans 10,353 + 23 1,438
I". 8. Govt, securities: .: - V' : . r. . + .

Bills _ 9.843,919 +398,061 +4,378,556
Certificates- 3.381,990 ------ +2SS?
Notes — 1.093,771 — 15,400 + 370.371
Bonds7-. 1,272,626 — 21,800 - 208.722
Total U. S. Govt, securities ,, "
(incl. guar, sec.) —— 15,592,305 +360,861 +6,815,495

Total loans and securities 15,703,188 +414,074 +6,830,222
Due from foreign hanks 136 — + »
F. R. notes of other banks 76,733 — 3,128 + 14,655
Uncollected items _— : : 1,599,571 —252,294 + 177,105
Bank premises^——34,607 . — 10 3,995
Other assets— 65,493 + 43 + 1,422

Total assets 36,538,188 +108,735 + 5,668,697
Liabilities—

Federal Reserve notes—— 19,521,287 + 81,022 +4,810,994
Deposits:
Member bank—reserve acct— 12,921,515 — 13,227 + 219,400
U. 8. Treasurer—gen. acct— 548,723 +231,740 + 245,074
Foreign _ 1,404,544 — 35,774 + 174,941
Other v - 361,793 — 1,835 — 13,616

Total deposits —. 15,236,575 + 180,904 + 625,799
Deferred availability items——_ 1,310,168 —155,037 + 195.409
Other llabs., incl. accrd. divs.__ 8,022 + 814 + 2,637

Total liabilities ___ 36,076,552 + 107,703 + 5,634,839

4 Capital Accounts—
Capital paid in__ 159,437 + 10 + 10,412
Surplus (Section 7) —. 188,097 ... —! + 27,686

. Curplus (Section 13b) 26,965 ——— + 136
Other- capital.accounts 87,137 + 1,022 — 4,376'

1 •; ■ j-. ■ . hi ii .i OTniii i . /. 1 ' ' 1 "lB"' ■ ■

Total liabilities & cap. accts._ 36,538,188 +108,735 +5,668,697
Ratio of total res. to deposit &
F. R. note liabilities combined 54.8% — .6% •— 15.0%

Commitments to make Indus- „

trial loans - 3,878 — 82 — 8,054

Condition Statement of Member Banks
* The condition statement of weekly reporting member
banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended Aug. 16: Decreases of $88,000,000 in loans and
$484,000,000 in United States Government deposits, and
increases of $329,000,000 in demand deposits adjusted and
$68,000,000 in deposits credited to domestic banks.
Loans to brokers and dealers for purchasing or carry¬

ing United States Government obligations declined $48,-
000,000 and other loans for the same purpose declined
$70,000,000, both largely in New York City. *

Holdings of Treasury bills declined $47,000,000 in the
Chicago District, $31,000,000 in the Boston District, and
$67,000,000 at all reporting member banks and increased
$28,000,000 in the Cleveland District. Holdings of Treas¬
ury certificate of indebtedness declined $52,000,000 in
New York City and increased in most of the other dis¬
tricts; the.'bet decrease at all reporting member banks
was $14,000,000. Holdings of United States Government
bonds increased $42,000,000.
Demand deposits adjusted increased in all districts, the

principal increases being $72,000,000 in the Chicago Dis¬
trict, $54,000,000 in New York City, and $50,000,000 in
the San Francisco District; the total increase at all re-

:: porting member banks was $329,000,000. Time deposits
increased $42,000,000. United States Government de¬
posits declined in all districts and the total decrease was

$484,000,000.
Deposits credited to domestic banks increased $21,000,-

€00 in the San Francisco District, $.14,000,000 in the
Cleveland District, $13,000,000 in the Dallas District, and
$68,000,000 at all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)

Assets— >. ■'.

Loans and Investments—total—.
Loans—total - —1

Commercial, industrial, and agricultural
loans— _

Loans to brokers and dealers for pur¬
chasing or carrying: ,•"*■••:'*"./ y?:'-"
U. S. Government obligations,
Other securities —____

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities,.

Real estate loans,,
%. Loans to banks_^ : .

Other loans ___

Treasury bills
Treasury certificates of indebtedness
Treasury notes _ ;
l". 8. bonds ,

Obligations guaranteed by U?S. Government
Orher securities
Reserve with Federal Reserve Banks.——I
Cash in vault

Balances with domestic banks

Liabilities—

Demand deposits-adjusted
Time deposits .

lr. 8. Government deposits ~~~
Interbank deposits:
Domestic banks

'

Foreign banks
Borrowings
Debits to demand deposit accounts except
"Interbank and U. S. Gov't accounts,

during week *. 12,027

Increase (+) or
Decrease (—) Since

8-16-44 8-9-44 8-18-43
S fv

+ 9,343
+ 1,648

56,383 —141

11,208 — 88

6,001 — 12

710 — 48)
594 + If

1,091 — 701
364 + 27)

1,071 + 3
66 + 16

1,311 / — 5

3,658 — 67

10,990 — 14

7,453 . 1 24

19,520 + •42
608 •r 4- 3

2,946 + 7

8,817 + 67
526 — 9

2,239 + 53

33,894 + 329

7.009 + 42

12,647 —484

8,846 + 68

877 + 9

47 — 4

+ 261

+ 1,092
— 76

+ 27

+so
— 474

+ 3,387
+ 2,592
+ 3,346
—1,196
+ , : 40
— 169

+ .11
— 57

— 417
+ 1.124
+ 7,838

— 40

+ 92

+ 15

n General Corporation and
, Investment News
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hope, will tend to cushion the impact of reconversion of facilities in¬
cident to the inevitable ending of hostilities.
The company has just been awarded a second star for its Army-

Navy "E" pennant for continued production excellence.—V. 160, p. 50.
'

(Chas.) Pfizer & Co., Inc.—Earnings—
C Mos. End. June 30— 1944 1943„

Gross sales, less returns & allow— $12,400,857 $8,169,819 $5,750,010
"Cost of goods sold,.. . 6,787,927 4,949,813 3,209,709

Gross profit on sales, $5,612,930 $3,220,006 $2,540,301
Belling, general and admin, expenses 689,962 582,853 726,063

Gross profit from operations
Other income

$4,922,968 $2,637,153
73.732 58.C61

Gross income — — $4,996,700
Other deductions , 1619,319
Fed. normal inc. tax & surtax (est.) 660,000
Fed. exc. prof, tax (est.) 2,588,400

$2,695,215
1283,917
480,000

1,102,500

$1,814,238
62.834

$1,877,072
82,850
382,000
810,000

Net income $1,123,981 $828,798 $602,222
Earnings per common share. — - $2.26^ $1.65 $1.20
'Including depreciation of $461,700 for 1944, $247,200 for 1943. and

$234,450 for 1942. tlncludes $300,000 In 1944 and $150,000 in 1943
provision for contingencies.—V. 160, p. 732.

Philadelphia Electric Co.—Weekly Output—
The electric output for the company and its subsidiaries for the

week ended Aug. 19, 1944 amounted to 128.095,000 kwh., an increase
of 10,338,000 kwh., or 8.8%, over the same week last year.—V. 160,
p. 732.

Philadelphia Suburban Water Co.—Earnings—
12 Mos. End. July 13—

Gross revenues

Operation (incl. maint.)
Taxes __

Interest charges ______

Amort. & other deducts.
Federal income tax—
Retir. exps. (or deprec.)

Balance avail, for divs

'Included above in taxes,

p." 668. ' '

1944 1943 1942 1941

$2,917,841 $2,759,501 $2,776,269 $2,601,666

1,124,261 1,085,597 810,291 720,665

554,254 439,043 91,424 134.955

$1,239,325 $1,234,860 $1,874,553 $1,746,047
552.397 553,793 539,974 618.943

Crl9,248 Cr2,070 100,022 52,215
0 ■ * 207,000 206,851

t t 258,591 252,282

$706,176 $683,137 $768,967 $615,757

tlncluded above in operation.—V. 160,

Philco Corp.—Special Offering—
Smith, Barney & Co. on Aug. 17 made a special offering on the

New York Stock Exchange of 20,000 shares of common stock at $36 V2
per share with a commission of %. The offering was withdrawn
Aug, 21, with 7,175 shares disposed of.

Controller Appointed—
William B. Yoder has been appointed Controller. He was associated

with Mathieson, Aitken & Co. of Philadelphia, certified public ac¬
countants, from 1929 to 1942. He joined Philco in May, 1942, as Assis¬
tant to the Treasurer.—V. 160, p. 732..

Pillsbi^y, Flour ..Mills Co.—Register^ $7,500,00 * Pfd.—-
In furtherance of a plan recently announced to its stockholders on

Aug. 23 filed with the Securities and Exchange Commission a regis¬
tration statement covering about $7,500,000 of preferred stock. The
shares are proposed to be issued aftre a scheduled meeting of stock¬
holders on Sept, 12 under the proposed new corporate name of Pills-
bury Mills, Inc.
Goldman, Sachs & Co. and Piper, Jaffray & Hopwood are expected to

be the managers of a public offering of the shares, the proceeds of
which are to be used in part to complete the "retirement of the com¬
pany's funded debt and in part to provide additional funds to be added
to working capital, in the first instance. The dividned rate for the
shares is to be fixed by the company's directors pursuant to the pro¬
posed stockholders' actions.
The increase of $7,500,000 in the company's stock capital, as well

as the new corporate name, are proposed in view of the extension of
the company's business in recent years and anticipated opportunities
for further extensions into the post-war period, Philip W. Pillsbury,
President of the company, stated.—V. 160, p. 769.

Pitney-Bowes Postage Meter Co.—Earnings Unchanged
Walter H. Wheeler, Jr., Aug. 15, stated: "It is estimated that net

profits for the first quarter, after provisions for profit refundable
under re-negotiation, taxes and contingencies, will be about the same
as the first quarter of the preceding year."—V. 159, p. 2526.

Pittsburgh Coke & Iron Co.—To Increase Debt—
A special meeting of stcokholders has been called for Oct. 16 to

consider and act on the question of increasing the authorized indebted¬
ness to $10,000,000.—V, 159, p. 2121,

Pittsburgh Plate Glass Co.—Expands Facilities—
H, B. Higgins, President, has announced plans for a $330,000 addi¬

tion to the company's production facilities at their Creighton, Pa.,
plant, already one of the world's largest plants for the production of
polished plate glass, laminated glass products, and glazed assemblies
for aircraft. This addition will even further increase its capacity for
the production and assembly of aircraft turrets, blisters, noses and
canopies, it was stated.
The new building will be 108 by 180 feet, and its construction has

been approved by WPB. It will be located between the plate glass
plant and laminating and assembly plants, on ground already' owned
by the company.—V. 160, p. 769. - '

Portland Gas & Coke Co.—Earnings—
"+■ . Period End. June 30— 1944r—Month—1943 1944—12 Mos.—1943
+ 294 - : Operating revenues____ $449,531 $411,058 $5,532,487 $5,152,470

Operating expenses
Federal taxes—

Other taxes.

Property retirement res.
appropriation

Amort, of limited-term

investments _

Net oper. revs
Other income (net)

Gross income
Interest charges—

237,089
19,266
32,894

235,464 1 3,276,924 3,069,820
12,901 168,398 - 88,602
32,418 314,839 317,550

27,083 & 27,083 . 325,000 : 341,667

:V-^v; ______ ; - 69 140

$133,199
168 .

$103,192 $1,447,257
/ Dr30 , 960

$1,334,691
1,099

$133,367-
38,960

$103,162 $1,448,217
.. 40,025 469,910

$1,335,790
511,359

Net income $94,407 $63,137
Dividends applicable to pfd. stocks for period
—V. 160, p. 331.

$978,307
430,167

$824,431

430,167

Prosperity Co., Inc.—Expansion— . i .

The corporation has purchased land and buildings at Syracuse,
N. Y.. previously owned by the Pierce Butler Radiator Corp., in order
to expand its facilities for the manufacture of commercial laundry
machinery. A. R, Braun, President, announced. The new property,
he added, embraces 44 acrse, and contains buildings with combined
floor space of 330,000 square feet, three times the company's present
facilities.—V. 158, p. 2620. ;

Porto Rico Gas & Coke Co.—Earnings—
12 Months Ended June 30— ' 1944 f . 1943

Operating revenues i ' / $550,462 $491,842
Operation Ll. 257,188 * ■ 239,850 *
Maintenance ^ : 34,128 . 30,475
General taxes 21,532 19,039 ;
Puerto Rico income taxes__* L-l 37,848 30.097
Retirement reserve accruals.! , , 35,741 > . 43,997-

i Utility opera-ting income +„ ■... $164,024 $128,385
Other income (net) . 2,231 . . J9r862-

Gross income $166,256 $127,523 '
Income deductions 28,016 28,671-

Net income $138,239 'V! $98,853

—V. 159, p. 2455.

Provincial Light, Heat & Power Co., Ltd.—Calls Bonds
There have been called for redemption as of Sept. 1, 1944, a total

of $80,000 of first mortgage 40-year 5% bonds dated Nov. 15, 1906,
at 105 and interest. Payment will be made at the National Trust Co.,
Ltd., trustee, Montreal, Canada.—V. 158, p. 776. ;

Public Service Co. of New Hampshire—Earnings—
Period End. July 31— % 1944—Month—1943 ' 1944—12 Mos.—1943

Operating revenues — $796,523 $778,809 $9,903,918 $9,545,785
Operation 282,538 290,256 3,555,775 - 3,257,879
Purchased power _____ 14,514 26,565 182,288 211,347
Maintenance 55,079 49,335 649,949 542,341
Prov. for depreciation- 76,242 79,824 932,092 949,359
Taxes (other than Fed.

income) .____ 99,452 106,844 1,162,938 1,245,756

Net operating income $268,698 $225,985 $3,420,876 $3,339,103
Non-operating income_J Z)r74 2,509 2,274 Dr5,845;

Gross income $268,624 $228,494 $3,423,150 $3,333,258
Deductions 66,702 70,788 836,843 942.205
Fed, normal & surtax- 29,000 18,600 388,300 456,791
Fed. exc, profits tax__ 65,600 580,900 131,000
Accel, of amort, of debt

discount & expense__ 30,700 272,500 355,500

Net income - $107,322 $108,406 $1,344,607 $1,447,762
Pfd. div. requirements^ 55,816 63,692 708,367 764,315
—V. 160, p. 332.

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Puget Sound Power & Light Co. (& Subs.)—Earnings
Period End. June 30—

Operating revenues

Operation
Maintenance

Depreciation
Federal income taxes

Other taxes

1944—Month—1943 1944—12 Mos.—1943
$2,086,443 $1,952,726 $25,796,732 $23,430,430.

805,314 746,823 10,181,055
142,079 ~ 136,327 1,764,012
126,113 * 117,323 £ 1,535,774
202,095 74,809 1,671,651 ,

242,897 224,564 2,881,604

8,897,912
1,772,359"
1,471,815 :
1,163,427
2,509,572

Net oper .revs.——
Other income (net)

Balance

Int. and amort.

$567,946 $652,880 $7,762,636 $7,615,344

1,235 : 954 9,262 74,213

$569,181 ; $653,834, $7,771,898 $7,689,557
193,387 211,259 2,413,286 3,283,709

Balance $375,794
Prior preference dividends paid —

—V. 160, p. 332.

$442,575 $5,358,612
653,125

$4,405,848
550,000

-Balance Sheet-Puget Sound Pulp & Timber Co.
Assets— fJune 30, '44 Dec. 31, '43

Land, buildings and equipment $3,335,394 $3,504,555
Timber and timberlands 820,216 821,920
Investments and other assets -■ 74,761 2,487,091
Contracts receivable, Canadian 3,000,000
Cash

Receivables —

Due from Canadian timber sale
InvCntories- \
Advance to subsidiaries-.:—:,. _i—
U. S. securities — 1.
Deferred charges

848,353
890,591
550,000
429,591

200^000
282,614

348,156
647,793

795,809
267,751

1,350
211,074

Total $10,431,520 $9,077,399

Liabilities-
Preferred stock, $20 par.. $1,121,280 $1,121,280
'Common stock, no par 3,876,640 3,876,640
Capital surplus : 178,413 178,413
Earned surplus : 796,290 760,515
Deferred profit on sale of Canadian properties 2,170,851
Notes payable ! 525,000 1,577,500
Current liabilities 1,763,046 1,563,051

Total — $10,431,520 $9,077,399
Working capital — 1,155,489 497.807
Book value, common, ... $21.48 $14.73

'Represented by 326,917 11/18 shares. tGiving effect to the sale
of Canadian timber properties on June 1, 1944. See V. 160, p. 769.

(The) Pullman Co.—Movements Still at High Level-^
Mass movements of troops by Pullman remain near the peak levels

of last year, in spite of the fact that a great portion of the nation's
military might is operating abroad, J, M. Carry, Assistant Vice-Presi¬
dent. said on Aug. 21 in announcing latest transportation figures.C'-vwv.-

*'

A total of 4,304,025 troops were transported in Pullman sleeping
cars during the first six months of the year, compared with 4,902,000^
in the corresponding period of 1943, Mr. Cary said.
The volume is remaining remarkably steady from month to month,

he said, citing as an example the totals for January, 697,788, and June,
697,606. By strange coincidence, the number of troops carried in Pull¬
man-tourist three-tier cars was exactly the same those two months,
28 436. '' • •-■ r." v .. _ • •• * - V-" V ;v" -.v f"
in a report on troop movements for the 31-month period from De¬

cember, 1941, through June, 1944, Major Gen, G. P. Gross said that
the railroads and Pullman oarried 22,800,000, nearly. 98% of all those
moved. Of the total of 530,000 passenger-carrying cars used, 334,000,
or 63%, were Pullmans.—V,. 160, p. 470 . : ■

; Quaker Oats Co.—Listing of Debentures— a-
The New York Stock Exchange has authorized the listing of $10,-;

000,000 20-year 2%% debentures, due July 1, 1964, all of which are
now outstanding.—V. 160, p. 228,. ; /. : •'

Radio Corp. of America—New Award—
Rear Admiral H. L. Vickery, of the U. 8. Maritime Commission,

Aug. 17 notified Charles J. Pannill, President of the Radiomarine Corp.
of America, that the company has been awarded the third gold star to
be added tA its Maritime "M" Pennant, presented in March, 1943.—
V. 160, p.,669. • - ' ' ' ";"■*> ^ -v v

Republic Aviation Corp.—To Make No Layoffs— ^

No layoffs or changes in employment schedules are contemplated
this year at either the Farmingdale, Long Island, N. Y;, or Evansville,
Ind., plants of this corporation,, despite intimations to the contrary
in newspaper and radio releases, Alfred Marchev, President, said on
Aug. 21 in response to inquries. } ■ ■ .. *;
Present production schedules just received from the. War Department

call for no reduction of output" before July- of next year at the
Farmingdale plant, or before next April at the Evansville plant.—
V. 159, p. 1597: '» i't 5 >•+ -I e-r-7 f t v ^

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 160 Number 4311 THE COMMERCIAL & FINANCIAL CHRONICLE

Republic Natural Gas Co. (Del.)—Annual Report—
.*■ Years Ended June 30— ) 1944 1943 1942 *1941
Hev. from natural gas " v *

sales $1,690,690 $1,500,991 $1,412,953 $1,367,044
Rev. from oil production 1,920,248 1,808,886 1,586,986 1,379,696
Other revenues _—— 95,391 87,669 98,163 77,095

- : Total revenues $3,706,329 $3,397,547" $3,098,103 $2,823,837
Expenses 1,547,870 1,358.141 1,262,731 1,152,431
Prov. for deplet. & depr. 896,760 811,787 747,949 722,611
Interest and amort. 100.887 168,180 184,659 203,035

) Net income *. $1,160,811 $1,059,439 $902,762 $745,758
Fed. & State inc. taxes 1,155,150 258,100 131,150 85,600

Net income $1,005,661 $801,339 $771,612 $660,158
Earnings per share J.__ ^ " $1.39 v $1.10 * " $1.06 - ' $0-90
The earnings of the natural gas division for the fiscal year ended

June 30, 1944 after royalties, operating expenses, and depletion and
'depreciation, amounted to $748,642, as compared with $642,904 for the
prior year. The unit sales of natural gas were 30,126,460,000 cubic
feet, a daily average of 82,313,000 cubic feet, as compared with the
total of 26,*235,082 cubic feet, or a daily average of 71,877,000 cubic
feet, for the prior year. During the year the company entered into
an additional contract for the sale of a minimum of 25,000,000 cubic
feet, with a maximum of 35,000,000 cubic feet of natural gas per day.
'This contract became operative in March, 1944. The sale of gas
under this contract up to June 30 amounted to 2,065,481,000 cubic
feet. The minimum requirements under the contract called for the
sale of 2,825,000,000 cubic feet.
The earnings of the oil division for the fiscal year ended June 30,

1944, after royalties, operating expenses, non-productive development
expenditures and depletion and depreciation amounted to $501,706 as
compared with $573,211 for the prior year. Gross production of oil,
exclusive of that produced for partners, was 1,500,822 barrels, a daily
average of 4,101 barrels, as compared with the total of 1,457,084
barrels, or a daily average of 3.992 barrels for the prior year. The
decrease in earnings in this division is accounted for by higher oper¬
ating costs and charges for non-productive development.
Other miscellaneous income not applicable directly to either the gas

or oil division amounted to $11,349, for.tne fiscal year ended June 30,
'1944, as compared with $11,504. for the prior year.

:Ji The net income of the Corpus Christi Warehouse and Storage Co.,
a wholly owned subsidiary (whose accounts are not consolidated here¬
in), for the fiscal year ended June 30, 1944, amounted to $6,900 after
•providing for Federal income taxes, as compared with $7,256 for the
prior year. ' ■■ »^ V::' . t

Condensed -Consolidated Balance Sheet, June 30
Assets— 1944 1943 1942

Properties, net $9,965,466 $10,124,187 $10,603,301
•Cash in banks and on hand__j—375,527 500,813 493,857
Other current assets , 315,103 356,208 277,984
Other assets ... —122,342 165,748 194,008

. Total - $10,778,439 $11,146,955 $11,569,151
'Liabilities-.

-Long-term debt ^ $3,100,000 $3,414,000 $4,365,000
-Accoufltd payable-! 142,252 97,807 92,415
'Accrued expenses A * -70,696 * ;• f 84,315 94,816
-Income taxes 2 - -.155,150 • 258,100 131,150
.Long-term debt due .within year„- > • • 501,000 ; 612,000
Mother liabilities and reserves -A, 15,765 1 6,702 9,867
-Capital stock (par $2)_w-_i_^___ * 1,450,944 1,450,964 1,451,010

- Capital surplus 2,295,541 2,295,631 2,295,722
Earned surplus .-- 3,548,090 3,028,436 2,517,171

A Total $10,778,439 $11,146,955 $11,569,151
;*~V; 159, p. 2456. . " . > . •;

- Republic Steel Corp. (& Subs.)—Earnings—
I ' . Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943
Income from operations $14,598,807 $20,523,644 $31,545,289 $47,558,814
.Prov, far deprec., de- , ..... ...

pletion & amort.. <■ 4,349,063 5,145,525 8,593,433 10,130,760
Int. on funded debt 966,089 890,944 1,726,590 1,824,322
Prov; forFed.-income & - "■

excess profits taxes—
(estimated) - 7*225*000 12,150,000 16,950,000 .29,600,000

A. Consol. net income... $2,058,655 $2,337,175 $4,275,266 $6,003,732
Earns, for com. shares $0.28 $0.32 $0.58 $0.88
—V. 160, p. 770.

i Reynolds Metals Co.—Reduces RFC Loan—-
"

The company reports the payment to the Reconstruction Finance
Corporation of $1,630,659 on its loan, reducing indebtedness to the
government agency to $4,586,204.—V. 160, p; 770.' •

Rochester Gas & Electric Corp.—Earnings—
12 Months Ended June 30— 1944 1943

Operating revenues $20,912,589 $19,837,943
Operating expenses 8,195,254 7,267,052
Electricity and gas purchased —— 307,230 288,503
Maintenance . 1,601,570 1,256,518
Prov." for deprec; of property, plant and equip. 2,118,411 2,114,537
'Federal income taxes — 1,430,000 1,696,500
Other taxes I - 3,006,026 2,946,817

Operating income $4,254,098 $4,268,016
Other income (net). - 14,199 3,276

. Gross income.....— $4,268,297 $4,271,292
• Income - deductions.. ———— 1,349,465 1,260,601

Net income - - $2,918,832 $3,010,691
V. 160, p. 123.

-Roper Realization Co., Inc.—50-Cent Dividend—
; - The directors-have declared an initial dividend of 50 cents per share
on the common stock, payable Sept. 12 to holders of x-ecord Aug. 28.—
V. 155, p. 542.

Rustless Iron & Steel Corp.—Income Statement— -

-

- 6 Months Ended June 30— ' - - 1944 1943
; Gross sales, less. discounts, returns & allow— $15,084,412 $17,802,831
Cost of goods sold.: I 10,689,766 11,486,393

; Selling, and general and admin, expenses 661,082 575,348

■ Gross profit — $3,733,564 $5,741,090
Other income :L—: L .• 3 54,194 93,762

Total income'——. $3,887,758 $5,834,852
Interest expenses . — ~ 81,769 44,007
Federal normal and surtax 174,000 174.000

- Federal excess profits tax, less debt retirement ; :- : V ' • .

.«„*• credit and post-war refund — 2,586.000 4,006,000
State income tax .. . 21,000 36,000
Prov. for post-war adjusts, ^of inventories and
other assets — — 60,000

Net income . ;; $1,024,989 [ $1,514,845
Earnings per common share ...—; - $1.06 $1.58

< • : r Balance.Sheet, June 30, 1944
Assets—Cash. $4,362,450; U. 3. certificates of indebtedness (at cost),

s $640,000; accounts receivable inet), $2,043,867; inventories, $3,180,019;
—prepaid-expenses and deferred charges, $103,047; post-war refund of
..excess profits taxes,'$1-123,009; investments in and advances to wholly-
l owned subsidiaries not consolidated (less reserve of $31,962), $18,039;
- emergency plant facilities, $349,281; fixed assets (including $3,689,535
being amortized ,over; five -yeaTs; amortization reserve, $2,100,603),

% $5,001,466; patents (nominal value), $2; total, $16,821,171. :
4'-v Liabilities—Accounts payable; $328,864; accrued taxes (other than
"

Federal income and .excess-profits taxes)< payroll, etc., $909,960; reserve
♦ for Federal income "and excess profits ;taxes fless U. S. certificates of
indebtedness, and Treasury tax notes and accrued interest thereon of

$6,932,380), $1,921,853; 15-yar 3V*% sinking fund debentures, instal¬
ment due in 1944, $150,000; 15-year 3l/4% sinking fund debentures,
due Oct. 1, 1956, $1,350,000; note payable to bank (2Yi% ) in connec¬
tion with emergency plant facilities contract, secured by assignment
of reimbursing payments from Governmentl, $349,281; reserve for
post-war adjustments of inventories and other assets, $640,000; $2.50
cumulative preferred stock (36,512 shares, no par), $1,825,600; com¬
mon stock (par $1), $926,547; capital surplus, $657,773; earned surplus,
$7,261,351; common stock in treasury (12 shares), Dr$57; total, $16,-
821,171.—V. 160, p. 2456.

Ruberoid Co. (& Subs.)—Earnings—

-Catalyst Plant Placeqt

Period End. June 30- 3944—3 Mos.—1943 1944—6 Mos.—1943
Net sales u ... $7,243,772
Cost, expenses, deprec.
(net) ;r 6,620,806

Normal tax and surtax 132,700
Excess profits tax 285,900
Prov. for wartime con¬

tingencies Cr30,000

$6,879,378 $14,126,950 $12,472,201

6,468,674
143,200
109,100

12,996,819
265,500

'495,900

11,635,635
282,100
232,000

Cr65,100 Cr60,000 Cr95,100

Net earnings, exclud.
post-war refund of
excess profits tax__

"■Earns, per com. share
Post-war refund of ex¬

cess profits tax

$174,366
$0.44

; '• 28.550

$93,304
.• $0.23

10,900

$308,731
$0.78

$227,366
$0.57

49,600 ■1 23,200

Earns., incl. post-war _ ^ ;
.v*' refund of excess v- '..-a .•

profits tax $202,916 $104,204 $358,331 $250,566
"■Earns per share__ $0.51 - $0.26 > - $0.90 ^ $0.63
•"'Based on 397,806 shares of capital stock.—V. 159, p. 2237. v

Safeway Stores, Inc.—Sales Continue Gain—
Period End. Aug. 12— 1944—4 Wks.—1943 1944—32 Wks.—1943

Sales i— $51,514,784 $45,224,452 $398,480,035 $357,629,607
Stores in operation on Aug. 12, 1944 were 2,462, as compared with

2,489 a year previous.- • v.' A :>•■

Purchases Two Meat Packing Plants—
The corporation has reported to the Securities and Exchange Com¬

mission that it has purchased two meat packing plants, one in El
Paso, Tex., and one in Seattle, Wash., to supply fresh meat to its
food markets. The El Paso Packing Co. was purchased June 3, 1944,
and the Acme Packing & Provision Co. of Seattle was partly pur¬
chased April 15, 1944, the rest of its outstanding stock having been
acquired since that time.—V. 160, p. 571.

Savannah Electric
Period End. May 31—

Operating revenues
Operation
Maintenance —

Depreciation
Federal income taxes—

Other-taxes .

& Power Co.—Earnings-
1944—Month—1943

$398,618 $369,194
190,749
23,487
34,158
60,998
28,454

167,492
24,865
34,083
62,002

1944—12 Mos.—1943

$4,938,437 $4,057,366
2,243,911
254,098
409,678
891,301

1,682,503
213,894
399,126
665,714

14,754 352,531 312,520

- Net oper. revs.___^.
Other income (net)
Interest and amort—

$60,772
Dr815

,31,265

{ " Balance — ... $28,692
Debenture dividend requirements
Preferred dividend requirements
—V. 159, p. 2678.

$65,998
Dr670

33,094

$32,234

$786,917 $783,609
10,703 - Drl6,632

394,051 383,380

$403,569 $383,596
■V 149,115 ; 149,115

60,000 60,000

Socony-Vacuum Oil Co., Inc.
in Operation— ... . ,rm.

The corporation has placed in operation the first refinery east of
the Rockies at Paulsboro, N. J., to use the "bead" catalyst in manu¬

facturing high octane gasoline. The new equipment will turn out
thousands of barrels of aviation gasoline with a rating of 100 octana
plus.—V. 160, p. 670.

Southeastern Greyhound Lines—50-Cent Extra Div.—
The directors have declared an extra dividend of 50 cents per sharo

and a regular dividend of like amount on the common stock, par $5,
both payable Dec. 1 to holders of record Nov. 15. Quarterly distribu¬
tions of 37 Vz cents each and extras of 12 Vu cent seach were made on'
March 1 and June 1, this year, and like amounts will be paid an
Sept. 1, next. Total payments in 1944 will amount to $2.50 per share,
as against $2 per share in 1943.

To Increase Common Stock—May Pay Stock Dividend
The directors also called a special meeting of stockholders for

Oct. 10 to consider taking action on an amendment to the articles
of incorporation to increase the authorized common stock from 417,320
shares to 1,000,000 shares, par $100.
The resolutions adopted by the directors indicates that if the author¬

ized common is increased, it is proposed that, subject to approval of
the ICC, a 100% stock dividend be declared provided that interven¬
ing events do not make such dividend inadvisable.—V. 159, p. 2015.

Southern Canada Power Co., Ltd.-
Period End. July 31—

Gross earnings L
Oper. & maint
Taxes

Int., deprec. & divs

1944-Month—1943

$268,064 $274,895
101,749 83,303
53,399 71,086
117,144 117,651

-Earnings—
1944—10 Mos.—1943

$2,694,008 $2,686,389
934,196 781,583
597,653 712,767

1,184,649 1,169,584

Surplus *$4,228
*Deficit.—V. 160, p. 365.

$2,855 ■"$22,490 $22,455:

Southern Natural Gas Co.—Earnings—
—-Company Only —Company and Subs.—
1944—12 Mos.—1943 1944—12 Mos.—1943

$13,210,992 $12,513,981 $14,786,646 $14,016,453
3,667,194 3,630.583' 3.217,897 3,261,518

12 Mos. End. June 30—

Operating revenue _J
Natural gas purchased-
Operation
Exploration and devel..
Maintenance

Deprec., depl. & amort.
Taxes, other than in¬
come taxes

State income taxes

Federal income taxes

Fed. excess profits tax

1,675,419
198,588

343,921
2,695,344

1,478,234
27,680
262.380

2,648,384

2,384,891
260,913
411.267

2,890,956

2,159,352
62,225
338,510

2,860,942

544,714 581,310
99,368 86,521

1,363,000 1,271,965
275,000

784,686 775,191
118,253 105,366

1,505,094 1,358,490
275,714 10,200

Other income

Gross, income

Interest & other deduct.

Net income ■

Dive; on common stock

$2,348,444 $2,526,924
- $2,936,975 $3,084,659

251,534 250,303 171,778 181,821

$2,599,978 $2,777,227 $3,108,753 $3,266,480
J -

526,858 • - 596,346 608,650 —I 660,259

$2,073,120 $2,180,881' $2,500,103 $2,606,221

1,761,446 1,620,528 1,761*446 1,620,528

$560,353 $738,657 $985,693

Schenley Distillers Corp.—Special Offering—A special
offering of 20,000 shares of common stock (par $5) was
made on the New York Stock Exchange Aug. 18 at
$32 V4 per share with a commission of 60 cents. The
shares, offered by Shields & Co., were oversubscribed
in the elapsed time of five minutes. Bids were received
for 45,768 shares and allotments were made on a basis
of 43.7%. There were 125 purchases by 47 firms; 5,855
was the largest allotment, 10 the smallest.—V. 160, p. 670.

Simonds Saw & Steel Co. (& Subs.)—Earnings—
6 Mos. End. June 30— 1944 1943 1942

Gross sales, less discounts, returns
and allowances-— $13,430,065 $14,824,244 $12,771,738

"Payment to U. S. Govt 258,796 ———
Cost of goods SOld-^- —*--•> 9,034,955 9,355,884 7,534,496
Selling expenses — —- 1,284,915 1,244,965 1,085,992
General and admin, expenses 368,106 368,576 347,840
Bad debts written off (less recov.)- , 8,823

Profit from operation — $2,483,291 $3,854,818 $3,794,586
Other income — 47,976 49,921 31,073

Profit from operation : $2,531,267 $3,904,739 $3,825,660
Miscellaneous charges ! 1,999 11,261 40,944
Prov. for taxes 11,805,150 %2,870,400 2,926,300
Prov. for contingencies — 200,000 125,000

Consolidated net income $724,119 $823,078 $733,415
Dividends on common stock — 397,600 397,600 397,600
Earnings per share—: $1.45 $1.65 $1.47
"Provision for partial payment to U. S. Govt., due Aug. 10, 1944,

on account of renegotiation of war contracts for year 1944. tProvision
for Federal and Dominion income and excess profits taxes (less esti¬
mated post-war refunds) and for additional payments which may
result from renegotiation of 1944 sales. XAfter deducting. $302,300
post-war refund.

Consolidated Balance Sheet, June 30, 1944

Assets—Cash in banks (demand deposits) and on hand, $2,842,529;
deposits in savings account, $92,590; Government securities, $1,518,000;
accounts and notes receivable, $2,193,995; inventories,: $4,043,538;
prepaid and deferred items, $258,386; notes and accounts receivable,
not current, $24,675; estimated post-war refunds of excess profits
tax. $994,048; investment in common stock of partly owned subsidiary,
$78,314; real estate, tools and machinery, and equipment, at cost
(less depreciation reserves of $5,355,703), $4,601,612; total, $16,647,686.
Liabilities—Accounts payable, $664,211; partial payment to U. S.

Govt., due Aug. 10, 1944, on account of renegotiation of war contracts
for year 1944, $258,796; provisions for Federal and Dominion income
and excess profits taxes and for additional payments which may
result from renegotiation of 1944 sales (less Treasury tax notes of
$3,130,000), $1,112,054; other accrued Federal, State and local taxes,
$228,046; accrued payrolls, $501,350; other accrued liabilities, $1,397;
capital stock (497,000 shares no par), $2,982,000; consolidated surplus,
$10,899,832; total, $16,647,686.—V. 159, p. 2124.'

Sioux City Gas & Electric Co.—Earnings—
- 12 Months Ended July 31— •. 1944 1943
Operating revenues ! $3,706,935 $3,502,695
Operation ; 1,404.540 1.314,791
Maintenance 126.370 137,446
Provision for depreciation 296,570 305,439
Federal income and excess profits taxes 496,459 266,999
General taxes — 471,640 473.307

Net earnings from operations $911,355 $1,004,713
Other income—(net) — 140,932 145,998

Gross income $1,052,287 $1,150,711
Income deductions :— 413,396 434.007

Net income ———— $638,890 $716,704
Dividends accrued on preferred stocks 335,678 335,678

; * Balance — $303,212 ! • $381,026
Earns r>er sh0,-e on 118,938 common shares.: - - * $2.54 $3.20
—V. 160. p. 364. , . ; V . ... f „/

Balance __i„ $311,674
Earned surp. begin, of
period—. 4,909,634 4,349,281 5,946.447

Earn, surp. end of per. 5,221,308 4,909.634 6,685,104

Condensed Balance Sheet, Juue 30, 1944
Assets^- A r r » AA'AA'. Company

Pipe lines, land, leases and equipment- $42,638,458
Investments and special funds. - 4,429,938
■Cash -1— 1.708,633
U. S. Treasury, secur. at cost & accrued interest • -3,015,361

; Accounts receivable — - 889,727
Materials, supplies and merchandise 521,478
Prepaid taxes,' insurance," etc 44,653
Deferred charges 129,270
Capital stock expense 61,292

4,960,754
• 5,946*447

Consolid.-

$50,187,543
39,344

2,330,533
3,751,266

, 915,012
668,877

' *

84,026
214,895
61,292

Total

Liabilities-

Common stock ($7.50 par)
Premium on common stock ^

Long term debt__
Accounts payable
Customers' deposits and accrued :interest-„_.-4
Accrued taxes . . . '
Accrued interest — ,'Ji
Other accrued liabilities

Premium on debt , in process of amort, (net)—
Reserve for depreciation,'depletion, etc."
Contributions in aid of construction

Capital surplus — w — —; ;

Earned surplus —;

—- - $53,438,810 $58,252,788

$10,560,091
2,380,275
15,905,000

387,996

4,000,
* 2,260,513.
'

119,431
14,521
62.318

15,276,784

1,2*37^573
5,221,308

$10,569,091
2,380,275
17,147,000

422,204

f{- 143,345
. ] 2,610.730' 1

141,969
30,287

62,318
16,787,280

- 35,612
1,237,573
6,685,104

$53,438,810 $58,252,788Total — '

Bonds Called—

There have been called for redemption as of Oct. 1, next, $108,000
of outstanding first mortgage pipe line sinking fund 3Y*% bonds, due
1956, at 102V2 and interest. Payment will be made at the Central
Hanover Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.—;
V. 160. p. 771.

Southern Pacific Co.—Quarterly Dividend of 50 Cents
The directors on Aug. 17 declared a quarterly dividend of 50 cents

per share on the outstanding capital stock, no par value, payable
Sept. 18 to holders of record Aug. 28. On June 21, last„ the company
paid an extra dividend of 25 cents per share in addition to the regular
quarterly of 50 cents.—V. 160, p. 670. - ■ - .. ■ - . ■

Southern Phosphate Corp.—10-Cent Distribution—
The directors on Aug. 23 declared a dividend of 10 cents per share

on the common stock, par $10, payable Sept. 29 to holders of record
Sept. 15. A like amount was paid on March 31 and June 30, last,
and on March 31, June 30 and Sept. 30, 1943, while on Dec. 13, 1943
a payment of 15 cents was made.—V. 158, p. 2196.

Period—. :

Gross earnings —

Southern Railway—Earnings—
Week End. Aug. 14 Jan. 1 to Aug. 14 .

1944 1943 1944 1943

_ $6,745,702 $6,372,833 $212,867,145 $202,892,779
Week Ended. Aug. 7 Jan. 1 to Aug. 7

Period—,.. / * ; 1944 1943 -1944 1943
Gross earnings $6,770,045 $6,456,389 $206,121,443 $196,519,956
—V. 160, p. 670. * "' • . ...

Southwest Natural Gas Co. (& Subs.)—Earnings— -

12 Months Ended March 31— ....... 1944 1943

Operating revenues —_ $1,400,530 $1,284,133
Operation 556,375 537,023
Maintenance ; " 69,542 57,472
Provision for retirements —— 221,290 220,476
General taxes 1 106,785 110,983

Net operating income $447,538 $358,179
Non-operating income . > -2,326; • 13,802

Net earnings — — $449,864 $371,981^.
Interest and other deductions-, ——_— 131,037- 135,965

. . . ;■
_ ,.i ^ ^ : f ■ ■ ' " ' -

, . Net income ------- $318,827 $236,01,6
Note—Income and. excess profits taxes- have not been estimated be;-

cause drilling deductions during the balance of the year will have an
indeterminable effect thereon.—V. 158, p. 1179. ... ,, . „

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



872 THE COMMERCIAL & FINANCIAL CHRONICLE = Monday, August 28, 1944

Southwestern Gas & Electric Co,
Period End. June 30—

Operating revenues—
Operating expenses —

General taxes ——_

Federal income taxes-
Fed. exc. profits taxes-
Charges in lieu of inc.
& excess profits taxes

-Earnings—
1944—3 Mos.—1943 1944—12 Mos.-

$2,592,594 $2,435,220 $10,396,139 $9
1,200,043 5,038,274 4
230,147 897,226
210,400 896,200
240,500 ' 1,301,000 *"?.

1,238,465
224,846
215,200
352,200

-1943

,570,075
,687,833
887,412
984,630
692,747

69,150

• Net operating income
Other income (,net)_—

Gross income ——

Interest & other deduct.

Net income

Preferred stock divs.—-

$561,882
6,019

$554,130
2,238

$2,263,439
46,667

$2,188,304
536

$567,901
190,893

$556,368
206,664

$2,310,106
808,398

$2,188,840
806,161

$377,007 $349,704 $1,501,708 $1,382,679

93,750 93,750 375,000 375,000

$255,954 $1,126,708 $1,007,679Balance — $283,257

—V. 160, p. 52.

Southwestern Public Service Co. (& Subs.)—Earnings
Period End. June 30— 1944—Month—1943 1944—io Mos. 1943

Operating revenue — $1,009,738
Operating expense —- 408,609
Maintenance 54,700
Taxes (other than inc.
taxes) —— 87,176 // 74,131

Prov. for retirements— 88,851 91,740
Amort, of franchises— 406 287

$915,256 $9,267,199 $8,150,823
347,412 3,641,760 3,115,263
45,906 453,138 383,617

758,877 714,047
844,332 849,957

4,057 2,867

Net oper. revenues-
Other income—

$369,997
1,146

$355,781 $3,565,035 $3,085,072
32,603 9,518 170,020

Gross income $371,144 $388,384 $3,574,554 $3,255,092
Income deductions 2,065,322 1,123,959

Net income - —- - - $1,509,232 $2,131,133
Accrued divs. on 6J/2% cumul. pfd. stock--—— 319,102 322,806

Balance applicable to common stock——— $1,190,130 $1,308,326
-V. 160, p. 670. . „ i "i

NOTE-—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. 'X'X-X. ''

Standard Gas & Electric Co.—Weekly Output—
Electric output of the public utility operating companies in the

Standard Gas & Electric Co. system for the week ended Aug. 19, 1944,
totaled 190,475,000 kwh., as compared with 191,576,000 kwh. for the
corresponding week last jear, a decrease of 0.6%.—V. 160, p. 771.

Standard Oil Co. of Calif.—Earnings-
Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943

Operating income — $28,364,587 $20,743,992 $53,448,072 $37,497,602
Dividends received 226,696 181,336 400,259 335,995
Other miscell. income 1,063,307 504,936 1,463,767 931,864

Total income —_ $29,654,590 $21,430,264 $55,312,098 $38,765,462
Prov. lor deprec., depl. ; " -XX

"

and amort. J 10,873,032 7,166,564 20,270,620 14,054,203
Interest on funded debt 237,313 237,313 474,625 474,625
Prov. for Fed. taxes on

Income (est.) —; 8.750,000 5,300,000 16,950,000 9,100,000

$8,726,387 $17,616,853 $15,136,633
$0.67 ' $1.35 $1.16

$9,794,245

$0.75

Consol. net income—

Net inc. per com. share

New Subsidiary—
The American Eastern Petroleum Co. has been organized jointly by

Standard Oil Co. of California and Texas Co. to manage foreign
;xploration and development activities of companies jointly owned by
be two organizers with the exception of their Arabian and Bahrein
nterests.

The principal function of American Eastern will be to direct explora¬
tion and development of properties in Egypt, New Zealand and Aus¬
tralia. as well as in the Netherlands East Indies after liberation from
Japan.—V. 160, p. 671.

Standard Oil Co. of Ohio (& Subs.)—Earnings-
1944 1943 1942 1941

6,773,630 9,150,316 6,150,372

*4,434,900
2,338,730

.$2.70

tRevised.

t6,212,000 3,616,500
12,938,315 2,542,312

t$3.49 $2.97

6 Mos. End. June 30—
Gross opcr. inc. after
deduct, gasoline and
oil taxes — - $79,980,021 $65,214,571 $64,067,084 $44,776,538

Net profit before taxes
on income " 5,030,133

Prov. lor est. Fed. and
State taxes on inc 2,493,800

Net profit 2,536,333
Earns, per com. share. $2.50
"After deducting post-war credits.
With regard to current operations, W, T. Holliday, President, stated

that the company's drilling activities are more than doubled in 1944
as compared with the previous year, and the company expects to com¬
plete more than 250 wells in 1944. Of particular interest in this
drilling program is the company's position in the West Edmond field
in Oklahoma, where recent extensions have substantially enlarged the
size of the field and the company's proven acreage therein. It is now
estimated that the company will have in the neighborhood of 100 pro¬
ducing wells on 40-acre spacing in this field when it is fully de¬
veloped. Drilling there is now proceeding at a rapid rate.
The company's extensive exploratory drilling has also resulted in

the discovery of several new pools which add substantially to the
company's crude oil reserves.
In June of this year the company completed its new 100-octane

gasoline plant at its Cleveland refinery, which adds very substantially
to the company's production of that fighting fuel.—V. 160, p. 230.

Steel Products Engineering Co.—Earnings—
6 Months Ended June 30— 1944

Net income before reserves.. — ,r— $5,974,386
Reserve for renegotiation _— 2,300,000
Reserve lor Fed. inc. taxes and other conting. 3,399,509
Net income after all reserves —— 274,877
Net per common share— _— $1.17

Comparative Balance Sheet, June 30

Cash $4,637,615
U, S. Govt, bonds and tax notes—— — , 1,810,000
Accounts receivable . —— . 952,090
Inventories — —— 872,378
Post-war refund (10% of excess profits tax).. 317,346
Plant, properties and equipment (net)—— 675,813
Deferred charges —— 7,037

1943

$3,227,944
1,100,000
1,862,355
265,589

$1.13

$2,381,898
2,225,260
938,627

1,527,610
105,346
832,158

6,200

Total — $9,272,279 $8,017,099

Liabilities—

Accounts payable ——.—

Deferred income (U. S. Govt, contracts )_
Reserves for taxes and renegotiation—
Capital stock (234,000 shares)
Surplus (initial and earned)___ —

$465,318
224,496

5,917,348
234,000

2,431,117

$543,415
303,525

1.613,393
3,563,467
234,000

1,759,299

Standard Steel Spring Co.—Earnings—
6 Months Ended June 30- : , ...... i?*4—

Consolidated net profit —$6,069,932 $7,514,096
Federal income and excess profits taxes, post-
r war adjustments and contingencies—— 5,456,643 6,232,97o

Consolidated net profit.. - $613,289 $1,231,121
Earnings per common share— — $0.42 80.94
Company reported consolidated net profit of $322,873 for the second

quarter ended June 30, 1944, equivalent to $0.22 per share of common
stock outstanding. Such consolidated net profits .are after provisions
of $3,295,757 for estimated taxes on and statutory renegotiation refund
of income and $129,422 for contingencies and post-war adjustments^-r-
V. 160, p. 671.

Stone & Webster, Inc. (& Subs.)—Earnings-
comparative Consolidated Income Statement

Period End. June 30— 1944—6 Mos.—1943 1944—12 Mos.—1943
Gross earnings. — $5,826,428 $6,712,177 $12,245,148 $14,578,197
Operating expenses 4,031,763 4,685,385 8,430,997 9,204,780
Taxes, except Fed. taxes
on income — 245,454 328,912 542,276 i 542,515

Depreciation - —106,497 .107,118 213,407 211,756
Interest and amort, of „ ■ - .. . ...

debt expense . 86,593 91,385 176,549 184,024

Balance —... - $1,356,121 $1,499,378 $2,881,919 $4,435,122
Federal income tax (nor¬
mal and surtax)

Fed. exc. profits tax—
Amt. applic. to minority

, : interest ——-

312,525
♦12,624

379,833 959,525
383,000 tCrl05,376

1,000,128
918,808

179

Net income - $1,030,972
Earn, surplus at begin¬
ning of period. 3,013,427

$736,545 $2,027,770 $2,516,007

2,934,377 3,670,922 2,733,263

Earned surplus at end ^

of period $4,044,399 $3,670,922 $5,698,692 $5,249,270
Dividend paid J-——. — 1,578,293 1,578,293
Adjustment resulting from renegotiation of
Govt, contract earnings for 1942. 76,000 —

Other deductions — 55

Earned surplus at end of period.. $4,044,399 $3,670,922
♦Adjustment (prior year). tNet credit (chiefly adjustment of ac¬

cruals.

Comparative Income Statement (Parent Corporation Only)
12 Months Ended June 30—

Income from subsidiaries. — —

Other dividends, interest and misc. income
Profit on sales of investment securities (net)..

Total earnings
Operating expenses
Taxes, except Federal income tax.

Prov. for Federal inc. tax (normal and surtax).

Dividend

1944. 1943

$1,802,974 $2,103,993
259,717 245,507

318,951 44,059

$2,381,642 $2,393,558
384,160 377,531
56,839 Cr581

$1,940,643 $2,016,608
51,000 i V. 82,209

$1,889,643 $1,934,399
1,924,398 1,568,292

$3,814,041 $3,502,691
1,578,293 1,578,293

$2,235,748 $1,924,398Earned surplus at end of period — $2,235,748
■ Comparative Consolidated Balance Sheet* June 30

Assets r . • <• *• • '-} >■ ••*. 1944;
Cash in tanks and on hand $6,612,481 <

Cash advanced by clients on construction con-*1
tracts (per contra)——

U. S. Treasury savings notes, tax series, as cost
Other U. S. Govt, securities, at cost— —

Other securities, incident to investment banking
-business, at cost — 1,015,947

Accounts, notes and interest receivable
Materials and supplies, at cost ——

Investments in subsidiaries unconsolidated.

790,231
1,400,000

5,820,458
73,798
177,713

Other investment securities 3,620,092
Natural gas and other mineral interests, at cost 363,369
"Office buildings and other real estate 6,459,485

151,195
23,347
197,000
106,728

Furniture and equipment.
Prepayments 1——
Post-war refund of Federal excess; profits tax-
Other unadjusted debits !

1943 XX
$5,907,312

2,178,564
1,500,000
750,000

1,358,046
6,060,307

84,871
'

682,513
4,194,299

6,657~087
166,002
59,998

256,000
88,522

Total — —— $26,811,843 $29,943,521

Liabilities—
Notes payable to banks (demand)
Accounts payable—
Advances by clients on construction contracts
(per-, contra) ...

Natural gas purchase contract payment due
within one year — —

Mortgage amort, payments due within one year
Reserve for taxes :

Interest accrued r.

Other accrued liabilities
Natural gas purchase contract liability....
Mortgage loans
Unadjusted credits 1
Capital stock (2,104,391 shares no par)—
Capital surplus :
Earned surplus

$450,000
$1,560,823 1,551,337

790,231 2,178,564

31,250
200,000 90,000

2,278,659 3,361,995
16,453 26,030
130,183 181,400

'

31,250
3,675,000 4,625,000
126,990 131,255

5,000,000 5,000,000
- 8,926,605 8,677,017
4,044,399- 3,670,922

Total

-V. 158, p. 2476.

$9,272,279 $8,017,099

Total $26,811,843 $29,943,521
♦Less reserves for depreciation of $2,421,706 at June 30, 1944, and

$2,224,103 at June 30, 1943.—V. 159, p. 220.

Studebaker Corp. (& Subs.)—Earnings—
6 Months Ended June 30— 1944 ,i: 1943 1942

-

r- $ $-."-, $ v .

Net sales 215,185,764 160,637,278 87,289,278
Net profit after expenses, etc 9,603,350 7,313,996 2,328,786
Depreciation - 566,795 548,647 537,310
Interest, &c. 372,782 218,250 1 213,646
Federal income tax 520,000 855,000 675,000
Federal excess profits tax : 6,290,000 *3,420,000
Post-war refund of excess profits \:;XXX:v< y';.'XX>iX:i
taxes Cr629,000

Provision for contingencies — 750,000 600,000 .

Net profit $1,732,773 $1,672,099 $902,830
Dividends i 597,593 555,057
Earns, per common share ...— .$0.70 f $0.75 $0.40
♦After $380,000 debt retirement credit.. . .

The corporation and subsidiaries report for the quarter ended June
30, 1943, a net profit of $914,226, after charges. Federal income and
excess profits taxes and reserve for contingencies, equal to $0.40 a
share on the $2,320,481 shares of capital stock. This compares with a
net profit of $732,585 or $0.33 a share for the June quarter of pre¬
vious year. <;■,'"XXX-XX

Consolidated Balance Sheet, June 30, 1944 , :"

Assets—Cash on hand and on deposit, $34,744,013; accounts and ac¬

ceptances receivable, trade, less reserves, $1,373,113; accounts receiv¬
able from United States Government, $30,396,841; inventories, $17,-
713,218; cash and bonds held under Employees' War Savings Btjnds
Deduction Plan, $402,527; other current assets,. $597,138; non-current
investments and receivables, $213,843; post-war refund of excess profits
tax, $761,056; property, plant and equipment (less reserves for depre¬
ciation of $8,258,272 and reserve for loss on demolition, disposal and
change in use of property and facilities, and carrying charges on
property held for sale of $1,836,019), $10,119,175; prepaid expenses and

deferred charges. $421,991; trade name, good will and patent rights,
$1; total, $96,742,916. ^ y . '
Liabilities—Notes payable to banks-^-Regulation "V" Loan (VT Type),'

$32,000,000; accounts payable, trade, $12,286,337; taxes accrued, $2,-
945,862; payrolls accrued, $3,790,993; miscellaneous accruals, $427,173;
reserve for Federal income and excess profits taxes (less United Stat^
Treasury Tax Savings Notes to be applied in payment thereof of $7,-
2T7;830), $6,949,360; reserve for material commitment cancellations,
$209,982; customers' deposits and credit balances, $590,207; payroll
deductions for Federal income taxes and War Savings Bonds, $1,657,-
346; other current liabilities, $346,673; reserve for war contract ter¬
mination contingencies and post-war reconversion, $2,750,000; common
stock (outstanding 2,320,481 shares, par $1), $2,320,481; common stock '
subscribed but unissued (35,000 shares), $35,000; capital surplus, $18,-
155,829; earned surplus,.$12,277,674; total, $96,742,916.—V. 160, p. 77l.

Sullivan Machinery Co. (& Subs.)—Earnings—
6 Months Ended June 30— • 1944 " • • 1943 1942 ;"■■■■

Net sales..—.... ; $6,360,879 $7,193,087 $6,033,111
Net profit before income and ex- ;t

cess profits tax— ; 967,425 v 1,473,170 1,205,798
Per share of common stock $5.18 - $7.88 $6.46
Prov. for income and exc. prof, tax 661,750 1,126,752 662,831
Per share of common stock——. $3.54 $6.03 $3.5*5
Net profit to surplus.. ... 305,675" 346,417 542,966
Per share of common stock. $1.64 $1.85 $2.91

Note—Federal income and excess profits tax for 1944 have been
provided on the basis of expected liability under the 1943 Revenue
Act; The 1943 provision for income and excess profits taxes has been
adjusted to the final rate for the year.—V. 159, p. 1080.

• Sun Oil Co. (& Subs.)—Earnings—
6 Mos. End. June 30— 1944 1943 1942 1941 '
'V...- i'-V... -,::V .>7 ' J J 1

Gross inc. from oper... 268,487,763 177,861,822 122,866,500 72,175,877
Cost, expense and tax— 254,419,583 167,730,801 113,611,644 62,133,697
Deprec. and depletion.. 6,898,595 4,219,054 5,309,678 5,244,001

Operating income— 8,169,585 5,911,957 3,945,178 4,798,179
Other income—— 144,997 180,545 50,167 633,163

Total income .... 8,314,582 6,092,502 3,995,345 5,431,342
Interest, etc 527,049 380,917 318,173 262,424
Minority interest——. 401 Cr8 81 487

Net income —... 7,787,132 5,711,593 3,677,091' 5,168,431
Preferred dividends: 209,693 209,693 209,693 273,133
Common dividends 1,419,465 1,419,465 1,419,465- 1,253,522
JShs. com. stock outstdg. —— . „

(no par) 2,838,92.9 2,838,929 2.838,929 2,580,898
Earnings per share—— $2.67 $1.94 $1.22 $1.90

■' v' ■■■''■!*':;-:vf->■ ■■ ?..Vt 1
Consolidated Balance Sheet, June .30, 1944

Assets—Cash in banks and on hand, $22,863,306; marketable securi¬
ties (less reserve of $18,724), $149,076; accounts and notes receivable
•(less reserve for doubtful accounts of $253,238), $14,968,712; due from
agencies of U. S. Govt., $36,551,157; inventories, $28,959,647; cash in
replacement reserve fund, $1,083,000; employees' war savings bond
account (see contra), $1,325,443; investments (at cost or less), $10,-
290,184; due from U. S. Govt., post-war refund of excess profits taxes,
$1,395,499; fixed'assets (less reserves for depreciation, depletion and
amortization of $94,639,406V $108,063,537; prepaid and deferred
charges, $1,343,011;. total, $226,992,572. - *

. Liabilities—Accounts payable, $29,566,241; dividends declared • oh
preferred stock, $104,848; accrued liabilities, $6,699,337; advances from
agencies of U. S. Govt, under construction contracts (due within one

year), $2,275,862; deposits on leases (due within one year), $144,038;
tax liability (other than Federal income taxes), $5,728,578; provision
for Federal.income and excess profits taxes (less U. 8. Treasury tax
notes of $10,155,000), $1,863,807; indebtedness to affiliated companies
.(not current), $223,709; employees' subscriptions war savings bonds
(see contra), $1,325,443; advances-from agencies of U. S. Govt, under
construction contracts (not due within one year), $1,517,241; 10-year;.
2(4% debentures, due Feb. 15, 1951, $20,000,000; notes payable-r-
banks—90 days—right of extension to July 31, 1946, $11,000,000;
purchase obligations (not due within one year), $18,500; deposits on
leases (not due within one year), $804,275; reserves for contingencies,
$4,096,200; reserve for sunken vessels, $1,761,070; minority interest,
$2,931; class A preferred stock, 4l/2% cumulative ($100 par). $9,319,-
700; common stock. (2,850,825.86 shares no par), $97,878,416; earnqd
surplus, $33,189,734; Treasury common stock {11,897 shares at cost),
£>r$527,358; total, $226,992,572.—V. 159, p. 977. •' ■ -

Sunray Oil Corp.—Buys One-Half of Its Preferred
'Shares— /*•"

This corporation has acquired 175,695 shares of its preferred stock
out of treasury funds, leaving 175,695 still outstanding. The price
paid for the stock was $40 a share. • < - •: ••

The entire issue was offered in connection with the acquisition of
Darby Petroleum Corp. An offer was made to accept tenders from
stockholders on one-half of the amount issued.—V. 160, p. 572.

Symington-Gould Corp.—Earnings-
6 Months End. June 30— 1944 1943

♦Operating loss
Oth. inc. after deduct,

prov. for Federal inc.
taxes

$513,299 §$479,486
1942

§$29G,754
-"1941 '

§$338,22!f

64,076 7,533 25,618 132.15S

Net. loss
Earns, per com. share—

$449,223 §$487,019 §$322,373 §$470,38<
Nil tS0.48 :: t$0.32 f$0.5t

'

"After provision for depreciation of plant, all selling and genera
expenses,-provision for reserves, for State taxes and for Federal taxes

t on. income.- . tOn .1,012,984 shares of common stock outstanding (in¬
cluding scrip for fractional shares). ?On 810,555 shares, includinf
scrip for fractional shares. fProfit.

For. thie quarter ended June 30/ 19*44 company reports a net loss o

, $3,342 as compared with a profit of $217,184 for the same period ii

; 1943.—V. 159, p. 2458. ' ;

Tacony-Palmyra Bridge Co.—75-Cent Common Div.-
The directors on Aug. 15 declared a dividend of 75 cents per shar<

on,, the common stock, no par value, and a dividend of 35 cents pei
rshare on the class-A stock,-no-par value, both payable Sept. 30 V
.holders of record Sept. 15. The previous common dividend was one o;

50 cents on Dec. 30, last year. Distributions of 20 cents each wer<

made on the class A stock on March 31 and June 30, last. '
" The usual quarterly dividend of $1.25 per share on the 5%' preferrec
i stock, par $100, was also declared, payable Nov. 1 to holders of recoic
..Sept. 18.—V. 160, p. 231.

■ Texas Co. (Del.)—Acquisition—
The company has acquired all the outstanding stock of the Lair

Oil & Gas Co. for $163,944, according to a report filed with th<
SEC.—V. 159, p. 1805. . -

Texas & Pacific Railway—Earnings— - -

Period End. July 31—
Operating revenues-

Operating expenses .1".
Railway tax accruals—'
Equip, rentals (net Dr)
Jt. fac.. rentals (net Dr)

Net ry. oper. income-
Other income—

Total income _

Miscell. deductions——

Fixed charges ——

Net income —

—V. 160, p. 472.

1944—Month—1943 1944—7 Mos —194'
$6,877,310 $6,246,451 $46,343,567 $39,811,9
3,870,264 3,485,164 26,501,737" 22,788 5
2,274,337 1,835.364 14,648,416 11,154 2
150,366 109.931 1,152/111 - ' 517^
51,703 18,382 128,698 1 0

$530,635
66,334

$596,969
- 21,818
290,153

$797,610 $3,912,605 $5,350,836
54,928 456,162- . 353,251

$852,538
'

7.216

299,363

$4,368,767 $5,704,0;
125,486 59,0

2,053,945 2,165,7

$284,998 $545,959 $2,189,336 $3,479,282
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> Texas Power & Light Co.—Earnings—
i Period End. June 30— 1944—Month—1943 1944—12 Mos—1943
Operating revenues-—.; SI,336,166 $1,169,982 $15,884,514 $13,420,362
Operating expenses—.— 563,385 458,618 6.305,581 5,299,567
Federal taxes — 243,563 104,175 2,775,655 1,254,801
Other taxes 1 65,848 67,375 763,098 808,790
Property retirement res.
appropriation 100,000 100,000 1,200,000 , 1,200,000

Amort, of limited-term
.» investments —- 276 552 4,729 6,618

Net oper. revs
Other income (net)—

Gross income————
Interest charges———.

$363,094 - $439,262 $4,835,451 $4,850,586
9,029 650 98,584 • A21,580

$372,123
211,561

$439,912 $4,934,035 $4,872,166
191,003 2,312,911 2,309,154

Net income - $180,562 $248,909 $2,621,124 $2,563,012
> Dividends applic. to pfd. stocks for period 865,050 865,050
*

—V. 160, p. 124. ' ' 1 ; ' ' •

j Thompson Products, Inc.—Issues Booklet— v
The company has just issued a 52-page illustrated booklet which

I tells the story of its business during the past ten years and its
< preparations for the years to follow the war.—V. 159, p, 2239.
v •"* . 1 *... «' ' ; ' v.*" '' * \ ' i ■•.r ' '*N" C
"

Transcontinental & Western Air, Inc.—Earnings— '

Quarter Ended — 194$, 1943
"

Revenue passenger miles — — 83,044,304 59,743,795
Mail ton-miles — 2,233,669 1,711,336

'

Express ton-miles—. _______ 814,792 795,701
? Operating revenues — —— $6,041,663 $4,968,766
*: Operating expenses —;—___. 4,656,373 3,904,785
Net earns, (after prov. for Federal taxes)—_ $660,995 $419,341

' Earns, per common shares ._— — $0.68 ' $0.43
As a result of improved methods of equipment maintenance and

; scheduling, plus recent additions to its commercial fleet, TWA was able
to operate 30% more revenue plane miles during the second quarter

/ of 1944 than during the same period 1943. Revenue ton miles per air-
-

plane during the second quarter of the current year averaged 381,657—
* over 38,000 or 11% more ton miles per plane than recorded during the
, corresponding 1943 period., i
;

: Jack Frye, President, said TWA now has 36 DC-3 planes in its fleet,
( two of which are in the process of conversion from military to com-

/ mercial use. Recent equipment acquisitions have permitted the com¬
pany to increase the number of transcontinental flights to 11.—V. 160,
P. 213.

Twin City Rapid Transit Co. (& Subs.)—Earnings—
< 6 Months Ended June 30— 1944 *1943
: Operating revenue.; —; $7,473,479 $7,332,527
- Operating expenses and taxes ___ 5,573,370 5,560,273

•

Operating income — i $1,900,110 $1,772,255
'•; Non-operating income / 19,696 15,902

Gross income. — . $1,919,806 $1,788,157
- Deductions from gross income— 335,606 379,907
• Federal taxes on income. •___— ; 1,003,725 733,644

Net income to profit and loss.
*Revised.—V. 159, p. 2239.

$580,475 $674,606

Union Securities Corp.—New Vice-President—
H. Warren Wilson has been elected a Vice President. He was

formerly manager of retail sales with Smith, Barney & Co., and before
that was associated with Edward B. Smith & Co., a predecessor firm,
and with Dillon, Read & Co.—Vi 160, p; 771. - .

*

United Aircraft Corp.—Reduces Bank Loans— "

The corporation reports that in June it received $9,234,000 in
payment on Government contracts. It applied this amount together
•with $89,401 of its own funds to pay off all bank loans negotiated on
these contracts. The company borrowed $47,398 in June on other
Government contracts, and yet borrowings on June 30 totaled $1,223,-
526,—V. 160, p. 156. • ^ . :

United Light & Railway-
terim Distribution—

-SEC Asked to Forbid In-

Bear, Stearns & Co., New York, has asked the SEC to deny a pro¬
posed interim distribution of company's new common stock to preferred

'

stockholders of United Light & Power Co. , ' - •'1:
v The distribution provides for 94.52% of Railway new common stock

to be accorded the Power company's preferred stockholders in advance
-<>f a court decision on the disposition; of the remaining 5.48% of

.*■ the stock.
The U. S. Supreme Court has granted a petition by Otis & Co., a

preferred stockholder, for a writ of certiorari for review ol the Third
/ Circuit Court of Appeals' sustaining action. Otis & Co. questions the
right of common stockholders to any participation.
To accomplish the distribution, 1,000,000 shares of $35 par value com-

. mon stock of Railway would be changed into 3,500,000 shares with a $7
par value, and 708.520 shares now held by Power would be exchanged

1

for 3,173,838 shares of the new common stock.
After approval by the District Court of Delaware, Power would

distribute five shares of the new common .stock of Railway in exchange
for each preferred share of Power.—V. 159. p. 1807.
'

tUnited States Fidelity & Guaranty Co.—New Director
Joseph F. Matthai. Vice-President in charge of casualty and burglary

underwriting, has been elected a director.—V. 159, p. 2680.
-.viurf ft; ■ ' -V;. "
United States Graphite Co.—20-Cent Dividend—

•, The directors on Aug. 17 declared a dividend of 20 cents per share
on the common stock, par $5, payable Sept. 15 to holders of record
Sept. 1, A similar distribution was made on June 15, last, as com¬
pared with 15 cents paid on March 15, 1944. Payments during 1943
.'were as follows: March 15, 15 cents; 20 cents each on June 15, Sept.
15 and Dec. 15.—V. 159, p. 2126. .

"

United States Leather Co.—Partial Redemption—
The company has called for redemption as of Oct. 1, next, 9,260

.shares of its 7% cumul. prior preference stock at $110 per share, plus
- accrued dividends. Payment will be made at the Bankers Trust Co.,
'/ transfer agent, 16 Wall St., New York, N. 160, p. 53. ■

United States Life Insurance Co.—Business Up—
Mansfield Freeman, President,' in an announcement released on Aug.

17, reported that the total paid-for business written by the company
i during the first seven months of 1544 represents an increase of 40%
compared with the same period In 1943.
Mr. Freeman also reported a net gain of over 8% in total life

insurance In force during the first seven months of 1944.—V. 159,
p. 2569.

United States Plywood Corp.—New Warehouse—
L. B. Olmsted, Vice-President and General Manager of U. S.-Mengel

Plywoods, Inc., announces the opening of a new plywood distributing
warehouse at Jacksonville, Fla., the second warehouse in the chain
•which the company is developing. Additional warehouses will be
opened in other cities as opportunities present themselves, according
to Mr. Olmsted.
The Jacksonville warehouse, located in the Atlant'c Coast .Line Export

""*•

Terminal, is under the supervision of J. P. Burford, former Southern
sales representative of The Mengel Co., Louisville, Ky.
U. S.-Mengei Plywoods, Inc. opened its first warehouse in January,

at Louisville, Kv. The company is owned jointly by The Mengel Co.
and United States Plywood Corp.—V. 160, p. 771.

United States Rubber Co.—Makes Rubber Tanks—
The company, h's/dpvelopo't oorfa^'e svrtheHe rvuu»nr t""ks wh'"h

are now being extensively used in combat areas for both the transporta¬

tion and storage of gasoline, oil and aromatic fuels, It is announced.
These huge collapsible tanks can be set up or taken down very

quickly. Advantages of the synthetic rubber luel tanks for overseas
use are that they are collapsible and can be shipped in small space.

They are light in weight, easily camouflaged in the field; and can be
quickly set up or knocked down for transportation to a new location
by a very small crew. Before their use, steel tanks were needed for
storing or transporting gasoline.—V. 160, p. 771.

Upson-Walton Co.—To Pay 10-Cent Dividend—
The directors on Aug. 18 declared a dividend of 10 cents per share

cn the capital stock, for the third quarter, payable Sept. 11 to holders
of record Sept: 1. A similar payment was made on June 15, last, as
compared with 20 cents paid on March 15, 1944, and in each quarter
during 1943.—V. 159, p. 2348.

Utah Radio Products Co.—Registers With SEC—
The company has registered with the SEC $1,175,000 40-year 4%%

convertible debentures to be first offered during a 10-day period to its
holders of common stock of record at the close of business Aug. 24.
1944. The stock into which the debentures are convertible also was

registered. r . 5- /,/.•..v.'1 • ■• ■' / ■
- The net proceeds, estimated at $1,159,029 after deduction of expenses,
are to be used for acquisition of property, expansion and modernization
of plant facilities, and working capital.

Special Offering— :
A special offering was made Aug. 18 of 7,012 shares of common

stock (par, $1). Subscriptions weie received for 16,590 shares and
allotments were made on the following basis: To the dealers who
made the offering, Paul H. Davis & Co., and Hornblower & Weeks,
1,700 shares, or about 25% of the total offering; all odd-lot purchases
were filled; all 50-share orders were filled, and the rest of the sub¬
scriptions were allotted 32% of their orders.—V. 157, p. 1078.

(John) Wanamaker & Co.—New Leases—
The company has signed leases for two additional retail stores in

Manhattan, Charles R. Shipley, President, announced. A men's shop
will be opened at 59 Liberty St., probably in September. A women's
shop in the financial district was opened last September at 150 Broad¬
way. The second lease is for a women's and children's shop in mid-
town, to be located at 385 Madison Ave, No opening date has been
decided.—V. 160, p. 232.

Warren City Manufacturing Co.—New Official—
Appointment of Fred R. Cooper to the executive staff of this

company was announced on Aug. 17 by Raymond J. Fitness, Vice
President of operations. - - ■

Mr. Cooper was formerly Assistant to the President of Willys-Over¬
land Motors, Inc. Joseph W. Fraser, who was recently elected Chair¬
man of the board of Graham-Paige Motors Corp.—V.'160, p. G72.

West Coast Power Co.—Amends Utility Plan—
The Peoples Light & Power Co. and its subsidiary, West Coast Power

Co., have filed amendments to a voluntary plan to comply with the
Utility Holding Company Act. A hearing on the plan was held
before the SEC on Aug. 24.
The proposals are summarized as follows: :--\w,:
(1) West Coast proposes to sell to Idaho Power Co. all of "West

Coast's electric property in Idaho, including materials and supplies,
merchandise held for sale and accounts receivable, but exclusive of
cash, for a cash consideration of $685,000.
(2) West Coast proposes to sell to the city of Hailey, Idaho, all of

West Coast's water property and assets in the city of Hailey, Idaho,
including materials and supplies and accounts receivable, but. exclusive
of cash, for the sum of $65,000.
(3) West Coast proposes to redeem $386,000 first mortgage bonds

with a portion of the proceeds received from the sale of its Idaho
electric properties, and amend the provisions of its indenture of
mortgage to Provident Trust Co. of Philadelphia and Carl W. Fen-
ninger, as trustees, dated June 1, 1940, by a supplemental indenture
so as to (a) permit the payment of dividends and/or the making of
a distribution in partial liquidation to Peoples. aggregating approxi¬
mately $540,000; (b) provide for the release of the Idaho assets from
the lien of the West Coast mortgage; and (c) effect-certain other
modifications necessitated by the proposed transactions.
(4) In connection with the proposed distribution in partial liquida¬

tion, West Coast will effect a reduction in its capital and stated value
of its 11,500 shares of no par capital stock, pursuant to the laws of
Delaware, consistent with the amount of such distribution.
The owner of all the presently issued and outstanding West Coast

bonds has agreed to retain $200,000 of West Coast bonds and to the
proposed modifications of the West Coast mortgage.
(5) Peoples proposes to sell to A. E. Fimmel all of the issued and

outstanding shares (no par) capital stock (11,500 shares) of West
Coast for a cash consideration of $115,000 subject to the terms/and
provisions of the agreement between Peoples and Fimmel, dated$July
14, 1944. The sale of the West Coast stock is conditioned expressly,
among other things, on the consummation of the sales of the Idaho
assets and the receipt by Peoples from West Coast of dividends and/or
a distribution in partial liquidation aggregating not less than $500,000.
—V. 158, p. 1944.

West Suburban Hospital Association—Bonds Called—
"There have been called for redemption as of Sept. 15, 1944, a total
of $100,000 of outstanding class A mortgage 4% serial bonds due
March 15, 1955, at 100 and interest. Payment will be made at the
Oak Park Trust & Savings Bank, trustee, 1048 Lake St., Oak Park, 111.
—V. 156, p. 168.

Western Auto Supply Co.—Earnings—
Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943

Net sales—retail— $6,109,200 $6,685,355 $10,268,415 $11,700,331
Wholesale __________ 5,100,113 5,221,997 9,498,655 9,588.389

Total $11,209,313 $11,907,352 $19,767,070 $21,288,720
"Net earnings 591,233 1,118,092 280,880 1,485,932
Prov. for Fed. income
& exc. profits taxes. 112,101 533,043 112,101 . 691,723

- Net earnings $479,132 $585,049 $168,779 $794,209
Earns, per com. share. $0.64 $0.78 $0.22 $1.06
"Before provision for Federal income and excess profits taxes.—

V. 160, p. 772.

Western Electric Co., Inc.—Obituary—
John M. Stahr, Comptroller of manufacture of the above company

died suddenly on Aug. 15 while on vacation at Lake Minnewaska, N. Y.
—V. 160, p. 573. ; ; ; <: • , •' ;

Western Union Telegraph Co.—Income Statement—
6 Months Ended June 30— ■■■■>"• 1944 1943

Gross operating revenues. —_ $93,157,791 $73,981,732
Operating, admin, and general expenses,-;— 61,680,757 48,691,457
Repairs and maintenance.... _ 10,247,479 7,979,257
Provision for depreciation—_— 6,341,256 5,403,256
Employees' benefits 1,398,062 1,183,950
Social security taxes '___ 1,599,605 1,252,379
Other taxes . 2,103,000 1,886,334

Ealance from operations i-. $9,787,632 $7,585,099
Miscellaneous income 205,740 339,890

Total income ; $9,993,372 $7,924,989
Interest 1.964.329 1,957,867
Provision for Federal taxes on income 4,372.000 2,348,000

To Improve Service—
The company will begin immediate construction of the first of five

new carrier telegraph systems between western cities, it was recently."'
announced. Tne five-system project, wn.un nas just Deen approved
by -the Federal Communications Commission, will cost $433,000 and
is one of several steps being taken by the company to meet the
greater volume of telegraph traffic likely to result from a large con¬
centration of war activities on the Pacific Coast.
The five systems will be between Chicago and St. Louis, Los Angelee

and San Diego, Oakland and Los Angeles, Oakland and Portland,
and Seattle and Portland. The Chicago-St. Louis system will be tto*
first installed and is scheduled for completion by the end of the year.
In recent months carrier systems have been installed to provide

additional direct circuits between San Francisco and Chicago, Sai»
Francisco and Salt Lake City, Salt Lake City and Portland, Salt Lake
City and Los Angeles, Los Angeles and Dallas, and Dallas and St.
Louis. These circuits have aided in improving the speed and efficiency
of telegraphic service. The average speed with which telegrams
handled throughout the nation today is substantially faster than; it
was before Pearl Harbor in spite of the greatlly increased volume. '
The number of messages that can be sent simultaneouslly over •

pair of wires has been increased by use of the carrier system until ifc
would be possible by present methods to send more than 100 message*

simultaneously In each direction over a pair of wires. Much as ia
radio broadcast and reception, different tones of .frequencies are u«e4
in sending the messages which are received on automatic telegraph
printers, each operated through equipment tuned to the variant
frequencies.

Registers Debenture Stock Issues—
Company has registered with the SEC $24,603,000 convertible deben¬

tures and an Indeterminate number of shares of class A stock to b»
issued upon conversion of the debentures.
The details of the conversion privilege, the ofiering price, and th®

names of the underwriters will be supplied by amendment.
Subscription warrants will be issued to present holders of the com¬

pany's class A and B stock entitling them to purchase $100 principal
amount of the new debentures for each five shares of class A stock
or each 8V3 shares of class B stock held on a record date to b®

supplied by amendment. . -t : .

The proceeds from the sale of the debentures, together with general
funds of the company, are to be applied to the redemption on Dec. lt
1944, of $25,000,000 of the company's 25-year 5% bonds, due Dec." 1,
1951, at the redemption price of 105% plus accrued Interest.—V. 160,
p. 772. ■ •// , : v;../.; ' : • ■■■ —

Wheeling & Lake Erie Ry.—Equip. Trusts Offered—
An issue of $920,000 equipment trust certificates, Series
K were offered Aug. 21 by Halsey, Stuart & Co., Inc.

Rates, Maturities and Yields / '

. '■ % ' ■ / : %
2'/2% Mar. 1, 1945 .70 1%% Mar. 1, 1950___ l.SO
2 Vs% Sept. 1,-1945_ .80 l'/2% Sept. 1, 1950__„_J 1.60
2 Vz% Mar:: 1, 1946 - .95 1VS% Mar. 1, 1951__ 1.65
2V4% : Sept. 1, • 1946 1.00 lJ/3% Sept. 1, 1951 1.70

>2>/4%. Mar. 1, 1947______ 1.15 l»/4% Mar. 1, 1952 1.75
2 V4% Sept. 1, 1947__J1L_: 1.25 1V4 % Sept. 1,1952 1.775
2 % . Mar. 1, 1948_ 1.35 1V4% Mar. 1, 1953___—_ 1.80
2 % Sept. 1, 1948_____„ 1.40 1Va% Sept. 1, 1953 1825
2 % Mar. 1, 1949—; 1.50 IV* % Mar. 1, 1654_—__ 1.85
1%% Sept. 1, 1949 1.55 ■ l'/4% Sept. 1, 1954— 1.85
The issue was awarded on a bid of 99.22. Other bidders were Cesn-

Iral National Bank of Cleveland. O., 100.25 for l3/4s; Central-Hanover
Bank & Trust Co., 99.375 for l5/«s; Marine Midland Bank of Buffalo,
100.01 for l3As; Otis & Co., 99.236 for Is/8S; and Harris, Hall & Co.,
Inc., 99.1899 for l%s.

/ Dated Sept. 1, 1944. Issued under the Philadelphia plan. To b®
due semi-annually, $46,000 on March 1 and Sept. 1 in each of tb®
years 1945 to 1954, incl; To be guaranteed unconditionally as t®
principal amount and dividends by endorsement by the Wheeling and
Lake Erie Ry, Co. Principal amount and semi-annual dividend*
(March 1 and Sept. 1) payable in New York, N. Y. Denomination,
$1,000; registerable as to principal amount. Not redeemable prior to
maturity. ;■]
Issuance and sale of these certificates are subject to approval by tb®

.. ICC.—V. 160, p. 673.
V •• v -.**.5,*:-"** '/ 'V' . :• i '■ .

White Rock Mineral Springs Co.—Sale Voted—
A. E. Phillips, President, on Aug. 23, announced that stockholders

had voted at a special meeting to accept a proposal of the National
Distillers Products Co. to acquire the White Rock business.
Under the plan, Mr. Phillips said, the first preferred stock ol

White Rock would be retired at par plus accrued dividends, and
the common stockholders would be given two-sevenths of a share ol
National Distillers common for each share of White Rock. There are

247,600 shares of common stock outstanding and less than 10,009
shares of preferred stock, valued at $100 a share.—V. 160, p. 473.

Wilcox Oil Co.—Now Traded In—

Beginning on Aug. 21, the common stock of this company—the new
name of the H. F. Wilcox Oil & Gas Co.—was traded in on the New
York Stock Exohange.—V. 160, p. 772.

Willys-Overland Motors, Inc. (& Subs.)—Earnings—I
9 Months Ended June 30— 1944 1943 " 1942

■•

<g <g . , $

Net sales 156.558.754.123.921,920 70,741,939
Consol. net earns, before tax. & res. 23,407,456 20,929,075 ' 4,905,903
Prov. for Fed. normal, surtax and / M:Ul ' ••'•'»

excess profits taxes — 15.793,100 14,123,000 3,741,359
Reserves for contingencies, etc 4,760,000 4,666,'414: "

Net income $3,657,043 $3,619,122

Note—Federal taxes on income for the first six months of 1944 com¬

prise, in addition to normal tax and surtax, provision of about $2,-
285,000 for estimated excess profits tax, after deducting post-war re¬
fund. In 1943, no liability for excess profits tax was indicated. The
provision for excess profits tax is being calculated from ™0nth to
month, using a proportionate part of the estimated tax credit for the
year 1944. Whether excess profits tax will ultimately be payable for
tnis year, and in what amount, if so, will depend upon the taxable
income for the full year.

Consolidated net profit-—.. $2,854,356 $2,139,664 $1,164,543
Earnings per common share v$1.24 $0.97 $3.99
"Based on common stock outstanding June 30, 1944. ; ' .

Ward M. Canaday, Chairman of the board, states that the com¬
pany's cash balance as of June 30, 1944, including United State*
Government securities, amounted to approximately $18,000,089.
This figure excludes cash advances from the Government. ' The com¬
pany's net working capital on the same date, without post-war credit
estimated at $3,713,796 and after payment of $563,155 in accrued
dividends, amounted to ,$13,900,000, before renegotiation, as compared
with $8,700,000 for the corresponding period of 1943.
In accordance with the announcement made to stockholders several

months ago, the company has now completed the conversion of all
preferred shares not retired on or before August 1, 1944.
Mr. Canaday revealed that unfilled contracts on hand are Mo®

highest in the history of the auto concern. He said the company i*
moving rapidly forward with the formulation of its plans for post-war
developments and—after exhaustive tests—is convinced that the Willy*
post-war "Jeep" will be the first vehicle in history to combine success¬
fully the basic qualities of the light truck, the tractor, the passenger
conveyance and the independent power unit.
He expressed the belief that "tne Willys product will not be com¬

petitive with other vehicles and farm implements but will supplement
their use and thus increase their sales and widen employment."
: Nil-. Canaday emphas'zed, however, "that until victory is won, we
will continue to consider war production our first and most important
job."—V. 160, p. 673. : . ■•

Wilson & Co., Inc.—Renegotiation—
The corporation reports that the Government has recovered $100,009

through renegotiation of 1942 contracts. Of this amount, $82,254 was
covered by Federal income taxes and the balance of $17,746 has been
paid to the Treasury Department. Net income for the year was
reduced by the amount paid to the Treasury.—V, 159, p. 1808.

Worthinsiton Pump & Machinery Corp.—Reduces Out¬
standing Capitalization—

^

The corporation has purchased 450 shares of its class B 6%. cumula¬
tive preferred stock, $100 oar value, from a .stockholder, leaving 867
shares outstanding as of July 31, 1944.—V. 160, p. 54.
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State and City Department

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Alabama (State of)
Sales Tax Leads Revenue

Sources—State Revenue Commis¬
sioner H. G. Dowling announced
Aug. 9 that Alabama's tax collec¬
tions during the 10-month period
ended July 31, totaled $40,525,926,
an increase of $995,613 over the
corresponding period a year ago.
Receipts for July totaled $3,-

758,618, an increase of $251,344
over the same month last year.
For the first time in its history

the sales tax yielded more than
the gasoline tax, the report
showed. During the 10 months a
total of $12,583,307 was received
from the sales tax, while gasoline
yielded $12,372,376.
Tobacco and utilities taxes

showed gains. Slight declines
were recorded in income tax col¬
lections; motor vehicle licenses
were about the same as last year,
while business privilege taxes
were up about 3%.
"To look at these figures," Mr.

Dowling said, "many people get
the idea the State is rolling in
money. This is not true. In fact
some departments are actually
hard pressed.
"While departments such as

education have surpluses, they
have to be kept in reserve for this
reconversion business after the
war. Others like the highway de¬
partment are going to really need
more funds than they can get.
"I wish the public could get the

straight on this."
Anniston, Ala.

Warrants Called — Chairman
Board of Water Commissioners
Charles S. Martin announces
Water Works refunding warrants
Nos. 121 to 180, dated Oct. 1, 1940,
are called for payment on Oct. 1,
at 105% of the principal amount.
The principal amount of said war¬
rants, together with interest due
Oct. 1, 1944, will be paid on pres¬
entation at the Chase National
Bank, New York.

CALIFORNIA

California (State of)

Bonds Sold by State Agencies—
The State Department of Finance
received bids Aug. 23 on $3,260,-
000 California Toll Bridge Au¬
thority (San Francisco-Oakland
Bay) 4% revenue bonds now held
for account of various State trust
funds. The successful bidder was
the Chemical Bank & Trust Co.,
New York, ' and the Bank of
America National Trust & Sav¬
ings Association of Sanv Fran¬
cisco, in '.'joint account, which
paid a price of 106.79 for the
bonds, a basis of 0.50%. The
bonds in question are scheduled
to be called for redemption by
the California Toll Bridge Au¬
thority on March 1, 1945. •

The offering consisted of the
following:
State Employees Retirement Fund

Block 1

$2,246,000 revenue (coupon)
bonds. Due $15,000 March 1,

1952, $5,000 March 1, 1954,
and $2,226,000 Sept. 1, 1976.

150,000 revenue (registered)
bonds. Due March 1, as fol¬
lows: $20,000 in 1950, $10,000
in 1952, $30,000 in 1953, $40,-
000 in 1955, $20,000 in 1956,
and $30,000 in 1957.

Block II

Teachers' Permanent Fund

$457,000 revenue (coupon) bonds.
Due Sept. 1, 1976.

100,000 revenue (registered)
bonds. Due March 1, as fol-

V lows: $15,000 in 1951 to 1953,
/ $10,000 in 1954, and $15,000 in

1955 to 1957.

School Land and Estates of De¬
ceased Persons Funds

Block III

$307,000 revenue (coupon) bonds.
Due March 1, as follows:
$5,000 in 1950, $10,000 in 1952,
$5,000 in 1954, $3,000 in 1957,
and $284,000 Sept. 1, 1976.

The bonds sold do not include
any called for redemption on

Sept. 1. Coupons due Sept. 1, 1944,
have been detached from, but will
accompany the bonds. Assign¬
ments for transfer of registered
bonds will be furnished purchaser,
who will bear expense of re-regis-
tration. Registration Agent's fee
for transfer of registered bonds is
$2.00 per $1,000 par value. Legal
opinions will be furnished.
In announcing the offering,

Janies S. Dean, State Director of
Finance, directed attention to a
resolution of the California Toll

Bridge Authority, adopted May 22,
1944, irrevocably authorizing re¬
demption of the above bonds on
March 1, 1945, at the then re¬
demption price of 105 and accrued
interest to March 1, 1945.

Los Angeles County, Lakewood
School District (P. O. Los

Angeles), Calif.
Bond Offering—J. F. Moroney,

County Clerk, will receive sealed
bids until 10 a. m. on Aug. 29 for
the purchase of $180,000 not to
exceed 5% interest school bonds.
(The district originally intended
io sell an issue of $225,000 bonds
on July 25, but was obliged to
cancel the offering owing to a de¬
cline in its tax rolls resulting
from removal therefrom of the

Douglas Aircraft Co. property.
This made it necessary to reduce
amount of the proposed bond is¬
sue.—v. 160, p. 573.) The $180,000
bonds now being offered will5 he
dated July 1, 1944. Denom. $1,000.
Interest J-J. Due July 1, as fol¬
lows: $8,000 in 1946 to 1950, $9,000
in 1951 to 1955, $20,000 to 1956 to
1959, and $15,000 in 1960. Prin¬
cipal and interest payable at the
County Treasury. The bonds will
be sold at not less' than par and
accrued interest. Each bid ipust
state that the bidder offered par
and accrual interest to the date of

delivery, and state separately the
premium, if any, and the rate of
interest offered for the bonds bid
for. Each bid, whether for all or
only a portion of said bonds, shall
be at a single rate of interest, and
any bid for a varying rate of in¬
terest will be rejected. Bids will
be received for all or any portion
of said bonds. In the event that
the bidder submits a proposal to
purchase a portion of said bonds,
the bid shall designate specifically
the bonds bid for. All bonds sold
to a bidder bidding for all or a
portion of said bonds shall bear
the same rate of interest. Pay¬
ment for and delivery of bonds
will be made in the office of the
Board of Supervisors. Enclose a
certified check for not less than
3% of the bonds bid for, payable
to the Chairman Board of Super¬
visors. •

Orange County, Laurel Elementary
School District (P. O. Los

Alamitos), Calif.
Bonds Voted—At an election

held recently the voters approved
an issue of t $10,000 school con¬
struction bonds.

San Francisco (City and County

I , of), Calif. -
Proposed Bond Issue—Finance

Committee of the Board of Su¬

pervisors has recommended that

a proposal to issue. $12,000,000
general obligation sewer bonds be

placed on the ballot at the No¬

vember general election. The

committee has also favored a)i
issue of $1,500,000 juvenile deten¬
tion home bonds.

Ventura County, Camarillo Water
District (P. O. Ventura), Calif.
Bonds Authorized—The County

Board of Supervisors has author¬
ized an issue of $35,000 water dis¬
trict bonds.

COLORADO

Grand Junction, Colo.
Bond Call—The City Treasurer

has called for payment on Aug.
30, 1944, refunding improvement
bonds Nos. 72 to 79, in the prin¬
cipal amount of $8,000. Dated
May 1, 1942.

Pueblo, Colo.
Bond Call—City Treasurer Chas.

E. Saxton is said to be calling for
payment on Sept. 1, refunding im¬
provement bonds numbered from
338 to 352, at the First National
Bank in Pueblo. Dated Nov. 1,
1938.

Weld County (P. O. Greeley),
■; Colo. .

Bond Election Contemplated —

Petitions are said to be in circula¬
tion at this time calling for an
election to be held in the fall, in
order to have the voters pass on

the proposed issuance of $1,000,-
000 in county hospital moderniza¬
tion bonds.

FLORIDA

Bradenton, Fla.

Proposed Refunding—A group

composed of the Municipal Bond
and Investment Co., Memphis,
Shields & Co., New York, and
Cohu & Torrey of St. Petersburg,
is scheduled to undertake the re¬

funding, on an exchange basis,
par for par, of $700,000 outstand¬
ing refunding bonds of Bradenton.
This debt is dated July 1, 1938,
due July 1, 1968, and bears inter¬
est rates ranging from 2% to 4%.
Under the proposed refunding
program, bondholders will be ask¬
ed to accept new refunding in¬
struments, bearing 2V2% inter¬
est, and divided as follows: $372,-
000 series A due serially from
1947 to 1980 inclusive and callable
after 10 years from date of issue
inverse numerical order: $328,000
series B due July 1, 1980, of
which $100,000 will be subject to
call immediately after date of is¬
sue and $228,000 after five years
from date, such redemption to be
made in inverse numerical order
in each case. Although Braden¬
ton now includes the former City
of Manatee, by virtue of Florida
House Bill No. 995, which became
effective Jan. 1, 1944, the debt in¬
curred by each unit is sustained
by the areas originally constitut¬
ing each City and neither area is
liable for the others obligations.
The $700,000 bonds now scheduled
to be refunded were issued by the
original City of Bradenton. The
above-mentioned syndicate will
act as agents for the city in com¬

pleting the bond exchange and
will pay all expenses incurred in
connection therewith. Agents will
be empowered to purchase any of
the bonds affected by the pro¬

gram; obtain new refunding bonds
in exchange and to sell the new
bonds thus acquired. Exchanges
will be made on the basis of par,
with adjustment made for accrued
interest.

Clearwater, Fla.
Exchange Offer Termination

Near—Group headed by Shields
& Co., New York, which has con¬
tracted with the city to under¬
take exchange of new refunding
bonds for outstanding series A, B
and C refunding bonds of 1936,
announces that existing offer of
exchange outlined in exchange
offer dated June 22, 1944, will
terminate at the close of business
on Sept. 10, 1944. Thereafter, the
exchange agents state, refunding
bonds of 1936 will no longer be
accepted at the prevailing favor¬
able basis of exchange. The re¬

funding bonds consist of $2,545,-
000 31/2% terms of July 1, 1979,
and $1,900,000 serial 2V2S, 3Y4S
and 3V2S, due from 1945 to 1974,
inclusive. Up to Aug. 25, 1944,
holders of $2,021,000 of refund-
ings of 1936 have accepted new
term bonds in accordance with

provisions of the exchange offer.
Exchanges are being made par for
par.

Everglades Drainage District, Fla.
Refunding Authorized — The

District Commissioners has au¬

thorized the refunding of $4,500,-
000 25-year callable refunding
bonds in connection, with the re¬

financing of $5,300,000 of debt
now held by the Reconstruction
Finance Corporation.

Fort Pierce, Fla.
Refunding Approved—The City

Commission has approved the re¬

funding of $3,484,000 of outstand¬
ing bonds for the purpose of low¬
ering interest charges and placing
the municipality's finances on a
1'irmer basis.

Manatee, Fla. -

Proposed Refunding of Braden¬
ton Bonds—Pursuant to provisions
of Florida House Bill No. 995,
which became effective Jan. 1,

1944, the former City of Manatee
was merged with Bradenton. See
under "Bradenton" for report on

intention of that city to refund
$700,000 of its outstanding re¬
funding bonds. , -

Miami Beach, Fla.
Other bids—The $1,670,000 va¬

rious new capital bonds awarded
Aug. 16 to a syndicate headed by
Stranahan, Harris & Co., Inc., as
l%s, at a price of 97.68, a basis of
about 1.92%, as reported in v. 160,
p. 772, elicited the following other
bids, all ofs;which named a rate
of 2%:

Bidder Rate Bid
Mercantile National Bank,
Miami Beach i— 99.00

Chemical Bank & Trust Co.,
New York,

Phelps, Fenn & Co.,
Miami Beach First National
Bank, Miami Beach,

First National Bank,
Palm Beach,

H. V. Sattley & Co.,
Atwill & Co., and
McDonald & Co.,
jointly ~ ■— 98.06

John Nuveen & Co.,
Equitable Securities Corp.,
Braun, Bosworth & Co., Inc.,
Commerce Union Bank,
Nashville,

Trust Co. of Georgia,
Atlanta,

Robinson-Humphrey Co.,
Baum, Bernheimer Co:,
Fox, Reusch & Co.,
Milwaukee Co.,
Miller, Kenower & Co.,
Piper, Jaffray & Hopwood,
and

F. Brittain Kennedy & Co.,
jointly —— .97.92

Palmetto, Fla.
Refunding Contract — The city

has contracted with the Municipal
Bond & Investment Co., Memphis,
and Shields & Co., New York, to
handle the refunding of $1,250,000
of outstanding bonds. The new
bonds are to bear 2Y4% interest
and n annual interests charges of
$27,562 will contrast with present
requirements of $48,000. The city
previously refunded its debt in
1938.

GEORGIA

Savannah, Ga.
Water Supply Bond Issue Pro¬

posed—The Savannah "News" of
Aug. 5 commented edtiorially in
part as follows:
The recommendation made yes¬

terday by a subcommittee of the
local Post-war Planning Commit¬
tee that the city of Savannah is-
ono nnn nnn in mnniHnal bonds

for the establishment of needed
industrial water supply facilities
here is a step of the utmost im¬
portance to this community.
A notable feature of the pro¬

posed bonds is that they will be
issued without any increase in
taxes.
Recent surveys have disclosed

that a more adequate permanent
water supply is necessary -if
Savannah ever hopes to bring new
industries to her borders; and it
is a matter of record that impor¬
tant potential industries and
businesses have refrained from

coming here in the past for fear
that the local water supply would
not be sufficient.
The plan is implemented by a

proposed resolution which will be
placed before the City Council
next Wednesday, Aug. 9, to be
drawn up by City Attorney Gray¬
son, under provisions of the
Georgia Constitution, calling f'or
the necessary legal steps for an
election to determine whether or
not the bonds shall be issued.

It is expected that Council will
order the election.
The present plan calls for bonds

drawing 2% interest, which means
that the city's interest obligation
would be $20,000 a year. In this
connection it is worthy of note
that Savannah's bond interest ac¬

count this year is $18,000 less than
in 1943, and that before the pro¬

posed bonds mature the city's
present bonded indebtedness will
have been reduced by $700,000.

IDAHO

Cassia County Independent School
District No. 2 (P. O. Oakley), :

Idaho
Bond Election—The issuance of

$45,000 school site and building
bonds was submitted to the voters

at an election held on Aug. 26,
according to report.

ILLINOIS
■ Vt;-

.Chicago, III.
School Warrants Called—J. B.

McCahey, President of the Board
of Education, called for payment
on Aug. 18, 1944, the following
school board warrants:

Educational Fund, 1943, Nos. E-
1906 to E-2103, dated July and
Sept. 1, 1943.
Building Fund, 1943, Nos. P-

3028 to P-3311, dated Feb. 2, 1943.
Playground Fund, 1943, Nos.

P-238 to P-259, dated Jan. 27,
1943. y
Free Text Book Fund, 1943,

Nos. T-444 to T-483, dated Jan.
27, 1943.
Holders of the above described

warrants were required to present
them to the Board of Education,
City of Chicago, Room 356,' 228
North La Salle Street, on or1 be¬
fore Aug. 17, 1944, in order that
same could be verified and in¬

terest computed so that cash war¬

rants drawn on the City Treas¬
urer can be issued in payment
thereof.

Chicago Board of Education, III.
Warrant Call—J. B. McCahey,

President Board of Education,
called for payment on Aug. 11,
1944, the following warrants:
Educational Fund, 1943, Nos.

E-1685 to E-1905, dated June- 1
and July 1, 1943. > -

Building Fund, 1943, Nos. B-2867
to B-3027, dated Feb. 2, 1943. ^
Playground Fund, 1943, Nos.

P-226 to P-237, dated Jan. 27,
1943.

Free Text Book Fund, 1943, Nos.
T-421 to T-443, dated Jan. "27,
1943.

Holders of the above described
warrants were required to present
them to the Board of Education on

or before Aug. 10, 1944, in order
that same could be verified and

interest computed so that cash
warrants drawn on the City
Treasurer can be issued in pay¬
ment thereof. i
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Owen Township (P. O. Rockford),
: ; III.
Bonds Voted—At an election on

July 25 the voters authorized an
issue of $15,000 road improvement
bonds. ' .,v -.v/'V-

, Sterling, III.
• Proposed Bond Issue—The City
Council may make an offering of
$63,000 1%% street improvement
refunding bonds. of 1944. Due
$10,000 from 1951 to 1955, incl.,
and $13,000 in 1956.

INDIANA

Boston Township (P. O. Boston),
Ind.

Bond Offering—Bids will be re¬
ceived by Earl Sheffer, Trustee,
until Sept. 1, at 2 p. m., for the
purchase of school bonds aggre¬
gating $50,000, divided as follows:
$30,000 school township bonds.

£ Due $1,000 on Jan. 1, and
• $500 on July 1 in 1946 to 1961*
: and $1,000 on Jan. 1 and July

1, in 1962 to 1964. Issued un¬
der the provisions of Section

; 28-3103, Burns Statutes of
1933.

20,000 civil township.bonds. Due
$500 on Jan. 1 and on July 1,

't-J- in 1946 to 1962, and $1,000 on
• Jan. 1, and $500 on July 1 in
1963 and 1964. Issued under
the provisions of Chapter 174

. of the Acts of 1917.
Denomination $500. Dated Aug.

1;^1944. Interest rate is not to ex¬
ceed 4%, payable J-J. Rate to
be in multiples of 14 of 1% and
not more than one rate shall be
named by each bidder. No con¬
ditional bid or bids for less than
par will be considered. The bonds
will be awarded to the highest re¬
sponsible bidder, who offers the
lowest net interest cost to the
School and Civil Townships to be
determined by computing the total
interest on all of the bonds to
their maturities and deducting
therefrom the premium bid, if
any. Direct obligations of the re¬
spective Townships payable out of
unlimited ad valorem taxes to be
levied and collected on all of the
taxable property within said
School and Civil Townships. The
approving opinion of Matson,
Ross, McCord & Ice, of Indian¬
apolis, will be; furnished to the
successful bidder at the expense
of the Townships.
: "Spice Valley Township (P. O.

Hurpn),Jnd.
Bond Offering— Trustee B. H.

Radcliff will receive sealed bids
until 11 A. M. on Sept. 2 for the
purchase of $20,000 building bonds
due in 10 years.

IOWA

. Forest City, Iowa
Bond Sale—The issue of $30,000

hospital bonds offered Aug. 18
was awarded to the Forest City

' Bank & Trust Co., as Is, at par.
; ' Dated Aug. 1, 1944. Due Nov. 1,
$1,000 in 1945 to 1947, $2,000 in

; 1948, $1,000 in 1949, $2,000 in 1950,
$1,000 in 1951 and 1952, $2,000 in
1953, $1,000 in 1954, $2,000 in 1955,
$1,000 in 1956, $2,000 in 1957 and
1958, $1,000 in 1959, $2,000 in 1960,
$1,000 in 1961, $2,000 in 1962 and

. 1963, and $2,000 July 31, 1964. All
bonds maturing after Nov. 1, 1952
may be called for payment on

7 Nov. 1, 1952, and on any interest
payment date thereafter at the
option of the City. All bids shall
specify the rate of interest and all

'

other things being equal, the bid
of par and accrued interest and
Ibid for the lowest interest rate
will be given preference. Bonds
Twill be sold subject to the approv¬
ing opinion of Stipp, Perry, Ban-
njster, Carpenter & Ahlers, of Des
Moines.

Jackson County, Green Island
' '

^ Drainage District (P. O.
Maquoketa), Iowa

; Refunding Urged—Landowners
rin the district have passed a res¬
olution urging the County Board
of Supervisors to refund outstand¬
ing bonds.

v. - Muscatine, Iowa
Bond Purchase Contract—It is

stated by - Florence Mason, City
Recorder, that the White-Phillips
Co., of Davenport, has contracted

to purchase $50,000.% 1*4% levee
improvement bonds. Due from
Aug. 1, 1945 to 1964. Interest pay¬
able F-A.

Sibley, Iowa
Certificates Voted—R. D. Stew¬

art, City Clerk, reports that an
issue of $25,000 airport certificates
was approved by the voters on

Aug. 14.

KANSAS

Abilene, Kan.
Bonds Voted—At a recent elec¬

tion the voters authorized an issue
of $50,000 airport construction
bonds.

KENTUCKY

Dawson Springs, Ky.
Correction—Due to an omission

in the schedule as reported in our
issue of Aug. 21, page 773, we give
maturity calendar of the $59,000
3-314% water works revenue
bonds recently purchased by Stein
Bros. & Boyce of Louisville. The
bonds are dated Sept. 15, 1944 and
are due Sept. 15, as follows: $1,-
000 in 1945 & 1946, $2,000 in 1947,
$1,000 in 1948 & 1949, $3,000 in
1950, $2,000 in 1951, $3,000 in 1952,
$2,000 in 1953 and 1954, $3,000 in
1955, $2,000 in 1956, $3,000 in 1957,
$2,000 in 1958 and 1959, $4,000
in 1960, $3,000 in 1961 and 1962,
$4,000 in 1963, $3,000 in 1964 and
1965, $5,000 in 1966 and $4,000 in
1967. Optional for redemption in
the inverse order of their number¬
ing on any interest payment date
prior to maturity upon terms of
104 on or before Sept. 15, 1947;
thereafter and on or before Sept.
15, 1952 at 103, and thereafter and
before maturity at 102. Bonds
maturing on or before Sept. 15,
1961, will bear interest at 3% per
annum and bonds maturing on and
after Sept. 15, 1962, will bear in¬
terest at 3V4% per annum.

LOUISIANA

LaSalle Parish School District No. 5
(P. O. Jena), La.

Bond Sale Details—The $225,-
000 3% construction i \ bonds
awarded Aug. 5 to Felix M. Rives
of Shreveport, at a price of
108.347, as reported in v. 160, p.
676—mature on Aug. 1, as follows:
$13,000 in 1945 and 1946, $14,000
in 1947, $15,000 in 1948 to 1950,
$16,000 in 1951 and 1952, $17,000
in 1953 and 1954, $18,000 in 1955
and 1956, and $19,000 in 1957 and
1958.

MAINE

Augusta, Maine
Bond Sale—The issue of $80,000

refunding and city hall bonds of¬
fered Aug. 24 was awarded to
Halsey, Stuart & Co., Inc., New
York, as Is, at a price of 100.788,
a basis of about 0.921%. Dated
Sept. 1, 1944, and due $10,000 on
Sept. 1 from 1951 to 1958, incl.
Second high bid of 100.08 for Is
was made by the First National
Bank of Chicago;
Principal and int. (M-S) pay¬

able at the National Shawmut
Bank of Boston. Legality to be
approved by Ropes, Gray, Best,
Coolidge & Rugg of Boston.

Maine (State of)
; Bonded Debt Lowest Since 1922
—In announcing Aug. 17 that the
State had reduced its outstanding
bonded debt by $3,340,000 in the
fiscal year ending June 30, 1944,
William H. Hayes, State Auditor,
stated that the $21,052,000 of re¬

maining debt represented the
smallest amount outstanding since
1922. Debt retired in the recent
fiscal year included $1,000,000 im¬
provement bonds of 1937-1956
which were called for redemp¬
tion.

MARYLAND

Baltimore, Md.
Seven Months' Revenues 81.14%

of Year's Estimate—Revenues col¬
lected by the city during the first
seven months of the year, at $48,-
751,845, constituted 81.14% of the
estimated income for the entire
year of 1944, it is shown in the
monthly report of Herbert Fallin,
Director of the Budget. During
the first seven months of 1943 re¬

ceipts amounted to $47,863,426.
Income for 1944, according to
budget estimates, should total
$60,085,158. This compares with,
1943 estimates of $56,820,981.
Real estate tax collections ag¬

gregated $26,385,753 in the seven-;
month period, or 91.97% of the
estimated total of $28,688,340 for
the entire year 1944. In the first
seven months of 1943, real estate
tax collections amounted to $25,-
622,583, or 97.73% of estimated re¬
ceipts of $26,218,049 for the full
year. 7 ;v'-;
Among other forms of revenue

delinquent tax collections de¬
creased to $862,320 from $1,696,-
134 last year, while water rev¬
enues rose to $3,882,782 from $3,-
725,552.
In the seven-month period the

city spent $35,905,617 for all pur¬
poses, or 59.76% of total 1944 ap¬
propriations. Of the expenditures,
$10,034,000 was for debt service
and pension fund.
Deducting this amount, the bal¬

ance of $25,871,617 represents the
total spent for operating purposes,
or 57% of operating appropria¬
tions. In the first seven months
of 1943, the city spent 56.38% of
its total appropriations for operat¬
ing purposes.

MICHIGAN

Berkley, Mich•
Debt Adjustment Reported—The

city recently made payment to
W. C. Hudson, attorney for City of
Royal Oak, in connection with
Sept., 1931, and March, 1932, in¬
terest coupons on Berkley general
obligation bonds held by Royal
Oaks' sinking fund. After settle¬
ment for the old coupons, Mr.
Hudson reported that he took
judgment in the case for $25,-
627.38. This judgment was for the
coupons on the bonds to, and in¬
cluding, Sept. 1, 1943, of which
the face value is $19,550. Accrued
interest. on past due coupons to
July 19, 1944, amounts to $6,077.-
38, making a total of $25,627.38.

lv Detroit, Mich.
Post-War Industrial Outlook

Deemed Promising — The Detroit
Edison :s Company, in a recent
statement to its stockholders, un¬
dertook to answer certain queries
regarding "What will happen in
Detroit after the war." After
some optimistic comments on the
reconversion problem, and pqint-
ing out the importance of the in¬
dustries in Detroit not devoted to
the automobile business and em¬

ploying about 40% of the wage
earners in 1939, the statement
concludes as follows:

; "Regardless of whether Detroit
factories are making automobiles
or airplane parts or machine tools,
Detroit's industries are and will
continue to be fabricators of semi-
durable goods. In our opinion the
result of the war will be to in¬
crease the .diversification and
wider use of these fabricated
products, and it is our belief that
the City's industrial activity will
reflect the average national pros¬
perity."
The foregoing interesting com¬

ment is being brought to the at¬
tention of investors, and others in-!
terested in Detroit as a municipal
bond credit, by the First of Mich¬
igan Corporation in a special cir¬
cular which also presents Detroit's
excellent current financial state-
ment, showing record high tax
coi lections, debt reduction, com¬

plete elimination of floating debt
and a budgetary surplus of $4-
200,000.

Norton Township (P. O. Route 1,
Muskegon), Mich.

Bond Offering — Francis Le-
Roux, Township Clerk, will re¬
ceive sealed bids until 8 p. m.

(EST) on Aug. 28 for the pur¬
chase of $115,000 not to exceed
4% interest coupon water and
sewer system revenue bonds.
Dated Aug. 1, 1944. Interest F-A.
Denom. $1,000. Due Aug. 1, as fol¬
lows: $3,000 in 1948 to 1955. $4,000
in 1956 to 1963, $5,000 in 1964 to
1970, and $6,000 in 1971 to 1974.
Optional on any interest payment
date on or after Feb. 1, 1946, in

inverse numerical 'order at
101 V2% of par value plus accrued
interest on 30 days' published no¬
tice or in case of registered bonds
30 days' notice by mail to regis¬
tered owner. Rate of interest to
be in multiples of % of 1%, Prin¬
cipal and interest payable at the
Hackley Union National Bank,
Muskegon. Registerable as to
principal only. No proposal for
less than all of the bonds will be
considered. The bonds will be
awarded to the bidder whose bid
produces the lowest interest cost
to the Township after deducting
the premium offered, if any. In
determining the net interest cost,
interest on premium will not be
considered as deductible and in¬
terest on bonds will be computed
from Aug. 28, 1944, to the respec¬
tive maturity dates. The bonds
are issued pursuant to the provi-j
sions of Act No. 94, of the Mich¬
igan Public Acts of 1933, as
amended for the purpose of ac¬
quiring and constructing a water
and sewer system for a part of
the Township, and will be payable
only from the revenues of the
water and sewer system of the
Township after provisions for the
payment of expenses of operating
and maintenance, and will be se¬
cured by a first lien on such rev¬
enue. While any of these bonds
shall be outstanding no additional
bonds shall be issued payable out
of the revenues of said water and
sewer system having equal or su¬
perior standing and priority of
lien with these bonds. Bids shall
be conditioned upon the unquali¬
fied opinion of Miller, Canfield,
Paddock & Stone, of Detroit, ap¬
proving the legality of the bonds.
The cost of such opinion and the
cost of printing the bonds will be
paid by the Township. Enclose a
certified check for $5,000, payable
to the Township.

Southheld Township School Dist.
No. &, (1Pi Oi Route 3, Detroit),

Mich.

Bond: Sale—The $73,000 refund¬
ing bonds offered Aug. 21 were
awarded to McDonald-Moore &
Co., and Crouse, Bennett, Smith
& Co., both of Detroit, jointly, at
a price of 100.001, a net interest
cost of about 3.117%, as follows:
For $58,000 maturing May 1,
$2,000 in 1946 to 1948, $3,000 in
1949 to 1957, $4,000 in 1958 to
1962, $5,000 in 1963, as 2i/2s, to
May 1, 1949; 3V2s, thereafter to
May 1, 1954, and 3%s, thereafter
to maturity, and $15,000 maturing
$5,000 May 1, 1964 and 1965, call¬
able on and after Nov. 1, 1951,
1948 and 1945, respectively, as
21/2s, to call dates; 3s, thereafter
to May 1, 1949; 3V2s, thereafter
to May 1, 1954, and 4s, thereafter
to maturity.
The bonds are dated Sept. 1,

1944. Denom. $1,000. Due May 1.
as follows: $2,000 in 1946 to 1948,
$3,000 in 1949 to 1957, $4,000 in
1958 to 1962, and $5/)00 in 1963 to
1966. Bonds maturing in 1964 ar,e

optional on and after Nov. 1, 1951;
bonds maturing in 1965 are op¬
tional on and after Nov, 1, 1948:
and bonds maturing in 1966 are

optional on and after Nov. 1, 1945.
Principal and interest payable at
the Manufacturers National Bank
of Detroit. These bonds will be
the general obligations of said
district which is authorized and
required by law to levy upon all
the taxable property therein such
ad valorem taxes as may be neces¬

sary to pay the bonds and the in¬
terest thereon, without limitation
as to rate or amount. Bids shall
be conditioned upon the unquali¬
fied opinion of purchaser's at¬
torneys approving the legality of
the bonds. The cp&t'of said legal
opinion and of the printing of the
bonds shall be paid by the pur¬
chaser. The bonds will be de¬
livered at Detroit.

* ■ . -

Troy Township School District
No. 2, Mich.

No Tenders Received—No offers
were received in connection with
the call for tenders until Aug. 15
of 1935 refunding bonds and cer¬
tificates of indebtedness, dated

• Aug. 15, 1935 .

MINNESOTA

Hennepin County Independent Sch.
Dist. No. 135 (P. O. Route 1,

Hopkins), Minn.
Bond Sale—The $18,000 coupon

building bonds offered Aug. 14—
v. 160, p. 677—were awarded to
J. M. Dain & Co. of Minneapolis,
as 1.10s, at a price of 100.188, a
basis of about 1.067%. Dated Aug.

1, 1944 and due $2,000 on Aug. 1
from 1946 to 1964 inclusive. Other
bids were as follows:

Bidder Rate Bid
For 1.10% Bonds

Piper, Jaffray & Hopwood__100.04
For 1U% Bonds

First National Bank,
Minneapolis 1 100.90

Allison-Williams Co.,
and 7777: . ,

Security National Bank,
Hopkins, jointly _100.25

For 1.40% Bonds
Kalman & Co 100.20

For 1%% Bonds
Park-Shaughnessy & Co._-100.56
First National Bank,
Hopkins 100.27
St. Louis County Independent
School District (P. O. Buhl),

Minn.

Bond Offering—J. L. Per-
venanze, Clerk of .the Board of
Education,^ will receive sealed
bids until 7:30 p.m. on Sept. 5 for
the purchase of $42,000 not to
exceed 2 V4 % interest refunding
bonds. Dated Oct. 1, 1944.
Denom. $1,000. Due as follows:
$2,000 April 1 and $3,000 Oct. 1
from 1950 to 1952, incl.; $5,000
April 1 and Oct. 1, 1953 and 1954,
and $3,000 April 1 and $4,000 Oct.
1, 1955.

MISSOURI

Kansas City Life Insurance Co.
(Kansas City), Mo.

Bonds Offered — The company

received sealed bids Aug. 24 and
was scheduled to make award the
next day of $700,000 State of
Arkansas highway bonds, divided
as follows: M; ...7/"

$200,00 3% refunding bonds; Due
$50,000 April 1, 1969 to 1972.

500,000 314% refunding bonds.
Due April 1, as follows: $50,-
000 in 1958 and 1960, $150,000
in 1961, $75,000 in 1963, $25,-
000 in 1965 and $50,000 in
1966, 1968 and 1969.

Deliveries will be made on Aug.
30, at the Union National Bank,
Kansas City, against payment in
Kansas City funds at the accept¬
ed prices, plus accrued interest to
the date of delivery. 1

Sti Louis, Mo.

List Of Bond Issues Approved
By Voters—The report in v. 160,
p. 677, of the approval by the vot¬
ers on Aug. 1 of a series of post¬
war improvement projects involv¬
ing an aggregate of $43,527,000
bonds did not list all of the 11
proposals included in tbe program.
The complete list follows:
Amount Purpose •

$ 950,000 hospitals
3,625,000 parks and recreation
800,000 Fire Department

2,200,000 fire and police tele¬
graph

7,957,000 sewers
1,778,000 bridges.and underpasses
7,820,000 street improvements
750,000 Zoo improvements

9,897,000 airports
250,000 Art Museum improve¬

ments

7,500,000 water works extension
As a result of the election, the

city will have, along with funds
already on hand and earmarked
for the various projects, a total of
$63,385,000 for its post-war pro¬
gram. The bonds now authorized
will be issued in such a way as
to prevent a material increase in
the tax rate for debt service
charges. In commenting on the re¬
sult of the election, Mayor A. P.
Kaufmann stated as follows:
"Passage of the bond issue

means that when our servicemen
lay down their victorious arms
they may pick up the implements
of peacetime construction and be-
^in the buiMing of a greater city.
It means that when production
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line workers cease the manufac¬
ture of implements of death and
destruction they can turn to em-

f

ployment of civic consequence.
"It is conspicuously evident la¬

bor, management, municipal gov¬
ernment and the members of both
political parties were devoted to
the ideal of a greater city. I take
this opportunity to offer my sin-
cerest congratulations to the Citi¬
zens' Committee for Post-war Im¬
provements and Employment. • -
"There remains the great pro-

-

gram of urban redevelopment to
redeem blighted areas. There re¬
mains also the obligation of the
Committee on Managament and
Labor to pursue zealously the
task of persuading great peace¬
time industries to locate in St.
Louis."

NEBRASKA

Arnold, Neb.
Proposed Bond Issue—A hear¬

ing will be held Aug. 28 to con¬
sider a proposed issue of $20,000
2% refunding bonds.

NEW JERSEY

Fort Lee, N. J. ,

Proposed Refunding Plan Sub¬
ject of Study — Communication
from Wilder M. Rich of Campbell,
Phelps & Co., Inc., dated Aug. 1,
setting forth the results of a study
of the financial condition of the

, JBorough and of the School Dis¬
trict together with an outline of a
proposed refunding plan was re¬
viewed by the Commission and
directed to be made the subject of
further study.

I; V Hoboken, N. J.
. Proposed Refunding Plan Un¬
der Consideration — At a recent
meeting of the Local Government
Board, constituting the Municipal
Finance Commission, a communi¬
cation from Wilder M. Rich, of
Campbell, Phelps & Co., Inc., set¬
ting forth a proposed plan of re¬
funding by the above city, was
reviewed by the Commission and
directed to be made the subject
©f further study,, j »,

'!V \ 'Miiiviiu, n. '
To Issue Bonds—The city plans

to make an offering of $135,000
municipal water; plant improve¬
ment bonds, to mature in 25 years.

Monmouth Beach, N. J.
Bonds To Be Purchased—At the

Aug. 14 meeting of the Municipal
Finance Commission approval was
given to the Borough's request
that it be permitted to appropri¬
ate sufficient funds to purchase

refunding bonds at the offer¬
ing price of 84.22./ -. .i. i „ _

•, Newark, JV, /.
Plans $14,900,00<LPost-War Im¬

provement Program — The city's
' central planning board submit¬
ted to the City/JCommission on
July 26 a post-war construction
program for expenditure of $14,-
900,000 for civic improvements.
•But the^bdjircf stipulated that

nothing should be done until the
city's bonded indebtedness of
$95,628,000 and its tax rate of
$5.30 per $100 valuation is re¬
duced. .

The plan which covers 200
pages, suggests among others the
following expenditures:

1. $5,000,000 for a new 1,000,-
bed city hospital.':" •'''J '

2. $2,000,000 for street construc¬
tion.

3. $600,000 for a new Dayton
, Street school and playground.

4. $1,400,000 for a new sewer

system for the south side.
/ 5. $900,000 for a new 610-tons-
a-day capacity municipal incin¬
erator. /:vy

6. $3,000,000 for construction of
parks and downtown parking
areas.

,7. $2,400,000 for water system
improvements.

8. $2,500,000 for regional im¬
provements in the Newark area

through Federal and state aid.

New Brunswick, N. J.
New Sewage Treatment Charges
-Increased operating costs at the

sewage treatment plant because
cf'-wartime industrial wastes led
the tity early this year to adopt a

three part rate schedule of
charges for disposal services. De¬
signed to secure fair distribution
of costs between industrial and
residential users and among the
various types of industrial users,
the rates vary with the load put
on the plant as measured by vol¬
ume, solid content and strength
of the waste. Method of measur¬

ing the flow and the means to be
used for determining waste char¬
acteristics also are set up in the
ordinance. The city expects to ob¬
tain about $45,000 a year, or about
half the cost of operating the
plan, from the special service
charges.

New Jersey (State of)
Asks Court Ruling On Rail Tax

Settlement— It is reported that
Trustees of the Central Railroad
of New Jersey have requested the
U. S. District Court at Newark to
return a finding that the rail tax
legislation of 1941 and 1942 is still
valid insofar as they affect the
Jersey Central. Under the terms
of the legislative acts, which were
held invalid June 22 by the New
Jersey Court of Errors and Ap¬
peals, a formula was devised for
adjustment of millions in back
taxes owed to the State by vari¬
ous. railroads whose facilities are
located in New Jersey. The above-
mentioned court ruled that the
settlement acts were invalid on

the ground that the compromise
feature was unconstitutional.

Bond Redemption to be Consid¬
ered—It is reported by James B.
Sautter, Deputy State Treasurer,
that although no plans have been
made at the present time for the
calling of $18,400,000 unemploy¬
ment relief bonds, issued by the
State in 1939 and 1940, it is a sub¬
ject that will receive considera¬
tion later this year.

North Arlington, N* J.
Bond Sale— The $440,000 cou¬

pon or registered bonds offered
Aug. 17 — v. 160, p. 575 — were
awarded to a syndicate composed
of B. J. Van Ingen & Co., Inc.,
and H. L. Allen & Co.,. both of
New York; MacBride, Miller &
Co., Newark, and Thomas & Co.,
Pittsburgh, the ' group taking
$438,000 v principal amount of
bonds, as 2%s, at a price of $437,-
895, equal to 99.976, a basis of
about 2.377%; The total of $440,-
000 bonds offered for sale consist¬
ed of $428,000 refunding bonds of
1944 and $12,000 equipment bonds.
! Dated Aug. 1, 1944; Denomina¬
tion $1,000. Due April 1, as fol¬
lows: $2,000 in 1945 to 1947, $3,000
in 1948 and 1949, $5,000 in 1951,
$7,000 in -1952, $11,000 in J953,
$14,000 in 1954, $60,000 in 1955,
$61,000 in 1956, $140,000 in 1957,
and $130,000 in 1958.; The $270,-
000 bonds maturing in the years
1957 and 1958, will be redeemable
at the option of the Borough, in
whole or in part, on any interest
payment; date at the redemption
price of the principal amount
thereof and interest accrued and

unpaid thereon to the date of re¬
demption, plus a premium of 5%
of such principal amount if re¬
deemed on or before April 1, 1947;
or a premium of 4% of such prin¬
cipal amount if redeemed there¬
after but on or before April 1,
1950; or a premium of 3% of such
principal amount if redeemed
thereafter but on or before April
1, 1952; or a premium of 2% of
such principal amount if re¬
deemed thereafter but on or be¬

fore April 1, 1954; or a premium
of 1% of such principal amount if
redeemed thereafter but on or

before April 1,1956; but without
any premium ( iiRedeemed there¬
after. ( ■'V> ■ ./; •

Only one oth^F'bid was made
for the issue, an'offer of 99.741 for
$440,000 2.70s having been sub¬
mitted by Schwamm & Co., New
York City.

Paterson, N. J. v

Bond Sale—The $1,166,000 vari¬
ous issues of bonds offered for
sale'on Aug. 24—v. 160, p. 678—
were awarded to an account com¬

posed of the National City Bank
of New York, Shields & Co.,
Bratfn, Bosworth & Co., Inc., and

Boland, Saffin & Co., of New
York, the syndicate taking $1,-
165,000 bonds as 1.20s, at a price
of 100.0946, a basis of about
1.186%. The bonds are dated
Aug. 1) 1944, and mature serially
on Aug. 1 from 1945 to 1966, incl.
Re-offered by the successful
group from a yield of 0.40% to
a price of 96, according to ma¬
turity. Second high bid of 100.077
for $1,166,000 1.20s was made by
Blair & Co., Inc., New York, and
associates.

Secaucus, N.J.

Bond Sale—The $15,000 coupon
or registered municipal building
bonds offered Aug. 22—V. 160, p.
575—were awarded to Boland,
Saffin & Co., New York City, as
1.40s, at a price of 100.07, a basis
of about 1.386%. Dated Sept. 1,
1944 and due in from 1 to 10 years.
Other bids included an offer of
100.101 for 2s by the National
Bronx Bank of New York City.

Winslow Township (P. O. Cam¬
den), N. J.

Bend Call—It is stated by Frank
Gargano, Township Clerk, that the
said Township has elected to call
for payment on Oct. 1, at par and
accrued interest to date called, but
without premium, $236,000 (being
all of the bonds maturing on or
after Oct. 1, 1945 of the authorized
issue of) Refunding bonds of said
Township, dated Oct. 1, 1935,
bearing 4%, 4V2% and 5% inter¬
est, numbered 12 to 77, 84 to 141,
144 to 165, and 168 to 257.
Due October 1, as follows: $12-

000 in 1945 to 1949, $6,000 in 1950,
$12,000 in 1951 to 1954, $10,000 in
1955 and 1956, $12,000 in 1957 to
1964, and $6,000 in 1965. The said
bonds have been duly drawn and
called for redemption.
The said redemption price of

the principal amount thereof and
accrued interest thereon to said
date will become due and payable
on each of said bonds, on presen¬
tation and surrender thereof (with
all coupons thereto appertaining
maturing on or alter said date),
at the Haddonfield National Bank,
Haddonfield. Any of said bonds
which shall at the time be regis¬
tered should be accompanied by
duly executed assignments or
transfer powers in blank. /Interest
shall cease to accrue on datfr
called.

NEW MEXICO

,New Mexico (State of)
Bond Sale — On Aug. 23 bids

were asked by the State for $5,-
992,000 various coupon highway
debentures to be exchanged for
2V2% Treasury bonds of 1965^
1970. A complete description of
the highway debentures was giv¬
en in v. 160, p: 774. The success¬
ful bidder was a syndicate headed
by the First Boston Corp., New
York, which tendered $6,507,000
of Treasury 2V2s in exchange for
the $5,992,000 State debentures.
Other members of the successful

syndicate consisted of: Northern
Trust Co., Messrs. Paine, Webber,
Jackson & Curtis, both of Chicago,
Lee Higginson Corp., of New
York, Mercantile-Commerce Bank
& Trust Co., of St. Louis, Boett-
cher & Co., of Denver, E. F. Hut-
ton & Co., of New York, Paul H.
Davis & Co., of Chicago, Wiscon¬
sin Co., of Milwaukee, Whiting,
Weeks & Stubbs, of Boston, Stern
Bros. & Co., of Kansas City, Third
National Bank, of Nashville, and
C. F. Childs & Co., of Chicago.
Several additional offers were

received by the State. A syndicate
headed by John Nuveen & Co.
and B. J. Van Ingen & Co., Inc.,
offered $6,442,000 of Treasury 2V2s
in exchange for the State obliga¬
tions; Blyth & Co., Inc. and
Phelps, Fenn & Co., Inc., headed
a group which offered $6,128,000
of the Treasury bonds.

Santa Fe, N. Mex.
Bond Offering — Lawrence A.

Tamme, City Treasurer, will re¬
ceive sealed bids until 10 a.m. on1
Seot. 26 for the purchase of $157,-
600 not to exceed 2% interest cou¬

pon bonds, divided as follows:

$7,600 airport bonds. Denomina¬
tion $1,000, one for $600. Due
July 1, as follows: $1,000 in
1945 to 1951, and $600 in 1952.

50,000 Bruns General Hospital
bonds. Denomination $1,000.
Due July 1, as follows: $3,000
in 1945 to 1954, and $4,000 in
1955 to 1959.

100,000 Street and Road Imp.
bonds. Denomination $1,000.
Due $10,000 July 1, 1945 to
1954.

Dated July 1, 1944. Bids are to
be made on all of the above issues

at interest rates in multiples of V\
of 1%, and without variation, in
the rate of interest on any serial
maturities of any one of said is¬
sues. Principal and interest (J-J)
payable at the City Treasurer's
office. All bids submitted shall

specify: (a) the lowest rate of in¬
terest and premium, if any, above
par, at which such bidder will
purchase the bonds, and, (b) the
lowest rate of interest at which

the bidder will purchase the bonds
at par. None of said bonds will be
sold at less than par and accrued
interest to the date of delivery.
The bonds will be sold to the bid¬
der making the best bid, subject
to the right of the City Council to
reject any and all bids and to re-
advertise. All bids must be with¬
out conditions or reservations. The
executed bonds and approving
legal opinion of Pershing, Bos¬
worth, Dick & Dawson, of Den¬
ver, will be furnished to the suc¬
cessful bidder. Enclose a certified
check for 5% of the amount of
the bid, payable to the City.

NEW YORK

Albany, N. Y.
Favorable Financial Condition

Reported—Albany today is in the
strongest financial position it has
been since 1927 and 1929, accord¬
ing to Lawrence J. Ehrhardt, City
Comptroller, who announced a

decreasing city debt and an in¬
creasing bond limit. . .

/ The city now has a net debt
pf $14,863,421.11 and could issue
$7,916,490.49 in bonds and come
Within the ■•■0%% indebtedness
lhnit/,he added." ; *; 1
j: Mr, Ehrhardt reported a gross
debt of $28,499,250 made up of
$16,418,750 of the city debt, $11,-
955,500 in water debt and $75,000,
in street debt. To pay off this he
has in his safe $14,735,586.19 as a
sinking fund.
As an indication of the city's

favorable position, Mr. Ehrhardt
announced the city has sold only
$80,000 worth of bonds this year
and.it is unlikely any more will
be issued.; Against this the mu¬

nicipality is paying off this year
$2,180,325 on its bonded indebted¬
ness. ' ' ' V " ■" •' • - -

j "We have passed the peak of
our indebtedness * payments and
from now on we will have less
to pay off each year, and at the
same time' the city will have a

growing margin for the issuance
of bonds,", explained the comp¬
troller. "Our financial position is
exceedingly good as our sinking
funds grow and our net indebted¬
ness decreases. The net debt to¬
day is the lowest since 1927 and
the gross debt the lowest since
1929."

New York (State of)
Comptroller Sells N. Y.. City

Offerings — Eleven lots of New
York City's corporate" stock and
bonds were awarded upon compe¬

titive bids Aug. 22 by Frank C.
Moore," State Comptroller. The
•stock and bonds have a par value
of $6,600,900 and were sold to two
successful bidders for $7,617,640.07
a premium of $1,016,740.07. The
securities had been held by the
State as investments in several

sinking funds. •

The Chemical Bank and Trust

Company of New York and the
Bank of America, National Trust
and Savings Association of San
Francisco purchased three lots
jointly for $5,983,744.69 while
eight lots were purchased jointly
by the National Bronx Bank of
New York and the Federation
Bank and Trust Company, also of
New York City, for $1,633,895.38.

The largest lot, Comptroller
Moore said, with a $5,008,900 par
value, went to the Chemical Bank
and the Bank of America for $5,-
762,530.09, representing a yield of
1.54%. The other lots were dis¬
posed of at prices to yield 1.39 to
1.61%; • • '
The Chemical Bank disclosed

that it would retain its purchases
in its investment portfolio.

Niskayuna Water District No. S
(P. O. Niskayuna), N. Y.

Bond Sale—The $60,000 semi¬
annual water,system bends of¬
fered for sale on Aug. 22—v. 160,
p. 774 — were awarded to the
Schenectady Trust Co., of Schen¬
ectady, as Is, at par, according to
Attorney Roy W. Peters. Dated
Aug. 1, 1944. Due $3,000 on Aug.
1 in 1945 to 1964 inclusive. Sec¬
ond best bidder was Newburger,
Loeb & Co., offering a price of
100.17 for 1.40% bonds. Other bids
were as follows:

Bidder Rate Bid
For 1.40% Bonds

Chas. E. Weigold & Co 100.11
Marine Trust Co., Buffalo_100.166

For V/2% Bonds
R. D. White &' Co.———100.58
Commerce Union Bank,
Nashville, and

Sherwood & Co., jointly—100.56

Ossining (P. O. Ossining), N. Y.
Bond Sale—The $13,000 town

building bonds offered Aug. 24—
v. 160, p. 774—were awarded to
Newburger, Loeb & Co., New
York, as 1.10s, at a price of
100.101, a basis of abopt 1.067% i.
Dated Aug. 1, 1944, and due on

Aug. 1 from 1945 to 1949, incl.
Salomon Bros. & Hutzler of New

York, second high bidder, offered
a price of 100.03 for 1.20s. ;■

School Law Bars Bond Issue for

Library Annex — The New York
State Education law provides no

legal method by which a school
district could authorize the issu¬
ance of district bonds for the erec¬

tion .of an addition., to a library
building, Charles A. Brind, Jr.,
counsel;; reported toi ./Harold V.
Loomis, Superintendent of Ossin¬
ing Public Schools, in a letter re¬
sponding to Mr." Loomis' request
for information as to whether .the
Ossining ,i; School . Board could
legally authorize the erection of
an addition to the. Ossining Pub¬
lic Library- for the-purpose, of
housing the museum of the Ossin-
ihgr^stbii^caLSdd^y^;.*V .1
j fe.'JUhe; Ellibt jBaldwin;Hunt*
President of the:society, appeared
before the board, to explain the
increasing necessity for a perma¬
nent home for the museum, which
is >now given the use of three
rooms on the. top floor of Wash¬
ington School, deemed inadequate
for. classroom use. •';i/

' At that time the board appoint¬
ed-a committee to investigate the
possibility of . adding to the library
for this purpose. - \:: f;;' ^ '

- v ii/l b'iy, rf *>
Port of New York Authority,'}N.'Y-
Circuit 1 Court Affirms Tax-

Exempt Status Of Bonds—Recent
Issue Price Raised—The Federal
Court of Appeals in a decision on

Aug. 24 affirmed previous ruling
of the Tax Court of the United

States, enunciated on Jan. 29,
last, holding thatinterest on
bonds of the Port of New York

Authority and the Tri borough
Bridge Authority is immune from
Federal taxation. Immediately fol¬
lowing the opinion of the Circuit
Court, the successful syndicate for
the recent offering of $17,671,000
2% 8th series general and re¬

funding bonds of 1974 advanced
the offering price of the bonds
from the original figure of 97.50
to 98.50. Report of this financ¬
ing appeared'■ in v. 160, p. 774.
Commenting on the decision of
the Circuit Court, Frank C. Fer¬
guson, Chairman of the Port Au¬
thority, noted as follows: ;t
"The Tax Court," said Mr. Fer¬

guson, "upheld our long-standing
contention that our bonds are on

the same plane as the direct obli¬
gations of the States, and cities—
a position which has been main¬
tained by the Port Authority from
the time of its first bond issue

' !

hrrs • - ■ •
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almost 20 years ago. At that time of bonds of each rate. The bonds
our position was supported in an j are offered for sale without op-
opinion written by the Hon. tion of payment prior to maturity,

T7>.r TT,,~1 T4. 1 ' - - • "
Charles Evans Hughes. It has

\i been consistently supported by
our counsel ever since, has been
accepted as one of the attributes
of Port bonds in the market and,
despite the Treasury's attack, was
upheld by the Tax Court of the
United States. While copies of
the opinion of the Circuit Court

-'--V 7

and also as bonds with option of
payment of par and accrued in¬
terest in the inverse order of

maturity on any interest pay¬
ment date prior to maturity after
publication of notice of such pay¬
ment 30 days in advance in a
financial newspaper published in
New York. Accordingly, bidders

are not yet available, I assume are requested, but not " required,
that it has based its decision upon to bid separately as hereinafter
the same ground." provided for the bonds as non-
Mr. Ferguson noted that the optional arrd also as optional.

•Port Authority has for many Principal and interest payable in
years past taken the leadership lawful money in New York; regis-
in the efforts of States and cities terable as to principal only; gen-
throughout the country to defend eral obligations; unlimited tax;
themselves against Federal efforts delivery at place of purchaser's
to tax their fiscal operations. choice. The bonds will be
"The Port Authority," said Mr. awarded at not less than par and

Ferguson, "participated in the or- accrued interest either as non-
ganization of the Conference on optional or as optional bonds, to
State Defense which over the past the bidder offering to purchase
five years has successfully main- them at the lowest interest cost to
tained the position of the States the town, such cost to be deter-
and cities on this fundamental mined by deducting the total
issue in the Congress of the amount of the premium bid from
United States. The/ Congress con- the aggregate amount of interest
sistently supported the State and upon all of the bonds until their
municipal position culminating in respective maturities. In the
September, 1942, with the defeat event that prior to the delivery
in the Senate of Treasury efforts of the bonds the income received
to tax local bonds. The local by private holders from bonds of

. governments have always pointed the same type and character shall
out that Federal taxation of their be taxable by the terms of any
financing simply means an in- Federal income tax law, the suc-
crease in local real estate bur- cessful bidder may, at his elec-
dens. tion, be relieved of his obligations

uWe trust that this decision under the contract to purchase
will mark an end to efforts to the bonds and in such case the
interfere with the fiscal affairs deposit accompanying his bid will
of the States and cities. The mu- be returned. The approving opin-
nicipalities should now be able to i0n of Reed, Hoyt & Washburn,
go forward with their plans for 0f New York, will be furnished
post-war development without the the purchaser. Enclose a certi-
fear of Federal interference with fied check for $1,620, payable un-
Jocal financing." conditionally to the State Treas-

Schenectady, N. Y. urer.
Bonds Authorized—City Coun- North Carolina (State of)

cil authorized recently the issu- General Fund Surplus Found
ance ot $46,000 in bonds to pay Excellent—Governor J. Melville
the contractor for street Pavlr"[g Broughton on Aug. 1 announced
work. Councilman Charles W. state's general fund sur-
"Merriam said the plan had been pjus now $57^48,870 and may
approved by the State Comptrol- reasonably be expected to reach
ler, who regulates bond issues by $75,000,000 by the end of the bien-
jfi1® cities. / , \ nium on Dec. 31. This gratifying

Yonkers, N. Y. report makes the grand surplus
Note Sale—The $600,000 issue of from the highway, general and

temporary loan notes offered for agriculture funds at present reach
sale on Aug 22—v. 160, p. 678— the fabulous total of $98,244,194.
were awarded to the First Nation- Gov. Broughton points out that
al Bank of Boston, at 0.38%; Dated the State is on "a financial basis
Aug. 29, 1944. Due on March 29, unsurpassed by any other state in
1945. Other bids were listed as the American Union and equalled
follows* by few. He "dlso Cites the fact
Bidder Int Rate that the peak of this wartime rev-

Central Hanover Bank & ' enue is now passed and certain
Trust Co New York" _ .39% reductions may be expected in fu-

The city government during the
present year will cut the obliga¬
tions by $98,000.
At the close of the fiscal year,

however, the council apparently
will face a difficult hurdle in the

preparation of the budget for
1945-46. About $166,000 in bonds
—a $68,000 increase over this year
—will come due during the year
1945-46.
In view of the fact that it

would, at the present valuation,
add about 25 cents to the tax rate

to pay off the increased obliga¬
tions on the pay-as-you go plan,
it seems likely that the council
might ease its way out of the dif¬
ficulty by issuing refinancing
notes which in the present money
market probably would bear a

low interest rate.

National City Bank,
New York .465%

Hank o£ Westchester,
.^yqj^kers — .50%
^eptfWfNational Bank,
Yonkers (Plus $15) .54%

Chase National Bank,
• ' N^wYork (Plus $22) __ .57%
• '**ii I i.-* -

?m^INORTH CAROLINA

Brevard, N. C.
Bonds Purchased—Alex H. Ki-

ture. He finds agreement among
state officials on the proposal to
pay off the bonded indebtedness
with a part of the surplus, and
cites the following major items
for serious consideration by the
next General Assembly, which
assembles in January:

1. Expansion of plant and fa¬
cilities of state agencies and in¬
stitutions where such need exists.

2. Supplementing the program
MIUS XT lU CIlilSCU niCA J.J.. X\i- —* o r o
Town Clerk, reports that $1,- of state services, including service

votj refunding and registered in- to returning veterans and a com-
terest funding bonds were pur- P.rehensive health and hospital
chased on tenders on Aug. 16, at Progrdm now being studied.
94 flat,_and $16,000 at 94, and in- Q —
terest. The bonds are dated July
1, 1936 and due July 1, 1976.

Liberty, N. C.
p Bond Offering—W. E. Easter-
ling, Secretary of Local Govern¬
ment Commission, will receive
sealed bids at his office in Ra¬
leigh until 11 a.m. on Aug. 29 for
the purchase of $81,000 not to ex¬
ceed 6% interest water and sewer
refunding bonds. Dated Sept. 1,
1944. Interest M-S. Denomination
$500. Due Sept. 1, as follows:
$4,000 in 1946 to 1948, $4,500 in
1949 to 1951, $5,000 in 1952 to
1954, $5,500 in 1955 to 1957, and
$6,000 in 1958 to 1961. Rate or
rates of interest to be in multiples
of V4 of 1%. Each bid may name
one rate for part of the bonds
(having the earliest maturities)
and another rate for the balance,
but no bid may name more than
two rates, and each bidder must
specify in his bid the amount' company.

3. Tax reduction.

Since the state's indebtedness
approximates $50,405,500 against
which it now has $6,241,000 in its
sinking fund, it could well pay off
the debt by setting aside in war
bonds enough of the present sur¬
plus to retire the state bonds as
they fall due. (The state's bonds
are not recallable until due, hence
cannot be paid in a lump sum.)

Rocky Mount, N. C.
Bonds Authorized— The Board

of Aldermen recently passed an
ordinance - authorizing: the issu¬
ance of $42,000 public street im¬
provement bonds.

Salisbury, N. C. - .

- BondedDebt Reduced—The
city's bonded indebtedness now
rests at $2,478,000, a reduction of
$97,000 since last year, according
to an audit submitted to the city
council by William A. Sherrill,
auditor with the Frank P. Buck

Wilmington, N. C.
To Issue Bonds—City intends

to make an offering of $125,000
incinerator construction bonds.

Project has been approved by the
War Production Board.

OHIO

Alliance, Ohio
Bond Call—Henry D. Wilcoxon,

Clerk of the Council, is calling
for payment on Oct. 1, the fol¬
lowing described bonds:
$46,800 deficiency bonds, dated

Oct. 1, 1935, bearing interest at
the rate of 5% per annum,

payable semi-annually on the
first days of April and October
of each year. The bonds hereby
called for redemption in their
proper' numerical order are bonds
numbered from 142 to 187, both
inclusive, in the denomination of
$1,000 each, and bond number
188 in the denomination of $800.
Said bonds hereby called rep¬

resent one-fifth of an issue of
deficiency bonds, aggregating in
amount $234,000, due Oct. 1, 1945,
provided, however, subject to
call in numerical order com¬

mencing Oct. 1, 1944, and issued
in order to pay the unsecured in¬
debtedness of the city* Said
bonds being authorized by Ordi¬
nance No. 62-R, passed Oct. 7,
1935, as amended by Ordinance
No. 79-R, passed Dec. 5, 1935, as
amended by Ordinance No. 83-R,
passed Dec. 23, 1935. ,

(This notice corrects the call
report given in our issue of
Aug. 7—v. 159, p. 575.)

Bay Village, Ohio
Bond Call~ Glen H. Ganyard,

Village Clerk, announces call for
payment on Oct. 1, 1944, at the
First National Bank, Rocky River,
of the following refunding bonds:
Series A, Nos. 3 to 10. Dated

Oct. 1, 1939. Due Oct. 1, 1945 to
1952.
Series B, Nos. 3 to 10. Dated

Oct. 1, 1939. Due Oct. 1, 1945 to
1952.

Principal and interest on said
bonds will be paid to all holders
upon surrender of same with Oct.
1, 1944 and all unmatured coupons
attached. Interest ceases on date
called.

Burton, Ohio
Bond Call—Mary Z. Talcott,

Village Clerk, has called for pay¬
ment on Oct. 1, 1944, various re¬
funding bonds aggregating $76,-
050, as follows: 5 - 1 *;
Issue No. 1, authorized by Ordi¬

nance No. 617-1940, passed on the
7th day of October, 1940, to the
amount of $13,000. - ]
Issue No. 2, authorized by Ordi¬

nance No. 619-1940, passed on the
7th day of October, 1940, to the
amount of $23,200. A"
Issue No. 3, authorized by Ordi¬

nance No. 621-1940, passed on the
7th day of October, 1940, to the
amount of $28,400. • ■, ' * '
Issue No. 4, authorized by Ordi¬

nance No. 623-1940, passed on the
7th day of October, 1940, to the
amount of $11,450.
Principal and interest payable

at the First National Bank, Bur¬
ton..

Boston Corp., New York, Harris
Trust & Savings Bank, Chicago,
Mercantile-Commerce Bank &
Trust Co., St. Louis, First of
Michigan Corp., New York, and
Breed & Harrison, of Cincinnati,
at a price of 110.73. A detailed
description of the various bonds
included in the offering appeared
in v. 160, p. 774. Among other
bids were the following: Bankers
Trust Co. of New York and asso¬

ciates, 110.682; First National
Bank of Chicago, and others,
110.53; Halsey, Stuart & Co.,
group, 110.365; account headed by
Hayden, Miller & Co., 110.047.
$41,000,000 Local-County Bond

Issue Discussed—Should the pro-

posed $41,000,000 city-county-
school district bond program be
approved and put into effect, the
average annual tax rate during
the next five years still would be
lower—by .4 mill—than the aver¬
age rate during the preceding
five-year period, according to
findings announced by the Cin¬
cinnati Bureau of Governmental
Research. . M
The report, submitted to the

Joint Bond and Improvement Pro¬
gram Committee by Calvin Skin¬
ner, director of the bureau, anal¬
yzed past, present and future tax
rates of the three subdivisions
proposing bond issues. As planned,
the bond issues would comprise
$16,000,000 for Cincinnati, $16,-
000,000 for the Cincinnati school
district, and $9,000,000 for Hamil¬
ton County.
Cincinnati voters will pass on

all three issues, and the bonds, if
approved, will affect the three
levies making up the over-all rate
paid by taxpayers living in the
city. .

For . the 1940-1944 period the
average yearly over-all rate is
21.16 mills ($21.16 for each $1,000
of valuation), the bureau ex-

| plained. Assuming the bond is¬
sues were approved in their en¬
tirety, the average yearly rate for
the 1945-1949 period would be
20.76, or .4 mill less.
For the 10-year period 1945-

1954, the average would be 20.34,
exactly the same as the average
rate for the period of 1935-1944,
the report added.
The bureau explained that its

tax rate estimates for the future
were based on the assumption
that; the three taxing districts
would continue to operate on the
same millage; that the estimated
tax duplicates of $890,000,000 for
the city, $933,000,000 for the school
district and $1,230,000,000 for the
county would remain constant;
that the bonds would bear 2% in¬
terest, and that their average life
would be 20 years for the city
issue and 25 years for the school
and county issues.

Cincinnati, Ohio
Sinking Fund Sells Bonds—The

$1,675,000 of city bonds held by
the sinking fund and offered for
sale on Aug. 24 were awarded to
a group composed of the First

Cleveland, Ohio
Post-War Planning Bond Issue

Proposed—The City Council will
consider a proposal to issue $750,-
000 bonds for the purpose of pay¬
ing the cost of drafting plans and
specifications for a $30,000,000
post-war improvement program.

Clyde, Ohio
Bond Authorized— The Village

Council approved on July 21 an
ordinance authorizing an issue of
$3,500 4% special assessment
street improvement notes. Dated
Sept. 1, 1944. Due Sept. 1, 1946.
Principal and interest (M-S) pay¬
able at the Village Treasurer's of¬
fice. ' / .' '

Coal Township fichool Dist. (P. O.
Coaltoh)s, Ohio

Bond Election—A special elec¬
tion will be hel$, on Aug. 29 in
order to have j {he voters pass on
the issuance of $40,000 school
building construction bonds.
Deer Park Exempted School Dis¬
trict (P. O. Cincinnati), Ohio
Bond Sale—The $23,500 unlim¬

ited tax improvement bonds of¬
fered Aug. 22—v. 160, p. / 679—
were awarded to Fox, Reusch &
Co., Cincinnati, as IV2S, at par
plus a premium of $365. Dated
Aug. 1, 1944 and due on Dec. 1
from 1946 to 1968 inclusive. Other
bids:

Bidder1— Int. Rate Prem.
J. A. White & Co., Cin- . .. #
cinnati $159.00

Provident Savings Bank &
Trust Co., Cincinnati.^ l3A% 63.45

Pohl & Co. and Seasongood
& Mayer, Cinn., jointly 1%% 14.33

Fairview, Ohio
Bond Sale Details—The $15,000

3% fire apparatus bonds awarded
Aug. 14 to Siler, Roose & Co.,
Toledo, as reported in v. 160, p.
775,"were sold at par. Stranahan,
Harris & Co., Inc., Toledo, only-
other bidder, offered par for 4s.

Galion, Ohio
Action Completed On Watef

Works Bonds—We quote in part
as follows from a news report
which appeared in the Galion
"Inquirer" of July 19:
City council last evening au¬

thorized the sale and delivery of
the unissued balance of the $350,-
000 first mortgage water works
bond issue. The ordinance passed
June 20, authorized the issuance of
$350,000 in first mortgage bonds,
but the purchasers,, Siler, Roose
& Co., and Associates, of Toledo,
bid on $210,000 with the option of
taking the $140,000 balance. Fol¬
lowing the action last evening the
entire issue will be sold and de¬
livered within the next few days.
The issue was decided upon fol¬

lowing the War Production Board
assurance that the city could go->
ahead with its water program,
which will include a 400,000 gal¬
lon elevated storage tank, and im¬
proved distribution system in
addition to the pumping, piping,
softening and treatment plant.

Lake County (P. O. Painesville)p
A "v';" s Ohio \ V;■:; V'?"vV-'

Tax Rolls Reduced By Flood
Waters— Lake' Erie has washed

approximately $2,000,000 off the
Lake County, O., tax list in the
last few years. At Painesville-on-'
the-Lake, O., some lake front lots
formerly on the tax book for
$1,000 now are appraised at $10;
Not only has erosion resulted in
the area, but in a number of cases
buildings either, have been
plunged into the lake or have been
moved to preserve them. ■AA

Lexington, Ohio A." AA
Bond Offering—J. H. Wiles;

Village Clerk, will receive sealed
bids until 1 p.m. on Sept. 7 {or
the purchase of $7,000 6% water
works system mortgage reven'ud
bonds. Dated Sept. 1, 1944. 1%
terest M-S.; Penojn. $500. Dud
$500 ,011 Sept. l fro'm 1946 to 1959,
incl.. Bidder may name a dif¬
ferent rate of interest, expressed
in a multiple of V\ of 1%. A cer¬
tified check for $70, payable to
order of village, is required.A

Lima School District, Ohio " '
Bond Electioft-fAfr issue of"

$595,000 school cobstVuetion bonds
will be considei-e&^by dhe voters
at the November*general election,
/.A. • • ft. JJYh HJ4 Ay!

Lorain County (P, xQ^ Elyria), Ohio
Bond Election-f-^tjthe Novem¬

ber generals election; the voters
will be asked to authorize issu¬
ance of $1,000,000 courthouse and
equipment bonds, $600,000 airport
field and equipment bonds and
$100,000 juvenile detention home
bonds. The courthouse project is
in the post-war category; the two
others are subject only to. priori¬
ties.

Mahoning County (P. O. Youngs•
town), Ohio

Bonds Approved — The State
Board of Tax Appeals on Aug. 9
authorized the County Commis-
siners to issue $215,000 refunding
bonds to redeem bonds maturing
this year.

Ohio (State of)'
Inactivity Feature of Local

Bond Market—J. A. White & Co.,
Cincinnati, reported under date
of Aug. 23, as follows:
Continued inactivity has caused

bids to be shaded somewhat in
the Ohio municipal market. Our
index of the market for 20 Ohio

bonds, which is based on the bid
side of the market, has declined^
slightly during the past week,
with the yield; today at 1.32%,
compared with 1.31% last,week.
The yield for 10 high grade bonds
today is 1.14% and for 10 lower
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grade bonds 1.50% compared with
1.13% and 1.49%, respectively,
last week.

This week marks the first de¬
cline in the high grade index
since the temporary and slight
dip the first week in June, when
the invasion of Europe started.
That dip, when the yield was
1.18%, was promptly recovered
the following week and was the
only other decline in the high
grade index during 1944." The
index for second grades, however,
has been declining gradually since
June, when it was 1.46%, as com¬
pared with 1.50% today.
Sales Tax To Go Unchallenged

— An Associated Press dispatch
from Cleveland on Aug. 9 re¬

ported in part as follows: '<,
The Kill-The^-Sales-Tax League,

an organization- which sought to
appeal to Ohio voters for repeal of
the sales tax by constitutional
amendment, today conceded de¬
feat of a move to place the issue
on the November ballot.

Declaring "We have lost the*
battle—the war will go on," Ed¬
ward J. Simpson, league chair¬
man, asserted spot checks "prove
that we have enough signatures in
sufficient counties but, unfor¬
tunately. the petitions were not
mailed in as requested."
To comply with state law, 179,-

654 signatures, representing at
least 44 counties, are required to
place an issue on the ballot.
Simpson said signed petitions

were "obtained in all counties in
the state, but "inability to have
them properly notarized and sub¬
mitted" made it impossible to file
them by the 4:40 p.m. dead line
today. . '"v.':';' , ' '
Simpson criticized "unconstitu¬

tional legislation affecting initia¬
tive and referendum movements
of this nature," which he said
"does hamper and restrict" efforts
to initiate proposed amendment to
the constitution.

Simpson estimated at least 300,-
000 names were signed to peti¬
tions asking a vote on the amend¬
ment, but declared "the petitions
are valueless unless properly no¬
tarized." ;

Port Clinton, Ohio
Bond Sale—The $65,555 sewer

bonds offered Aug. 22—v. 160, p.
6791—were awarded to the Port
Clinton National Bank, as is, at a
price of 100.16, a basis of about
0.97%. Dated April 1,. 1944 and
due serially on Oct. 1 front 1945
to 1954 incl. Hayden; Miller & Co.
Cleveland, second high bidder, of¬
fered 100.14 for Is.

Shaker Heights, Ohio

Bond Sale—The issue of $1,300,-
000 rapid transit system revenue
bonds offered Aug. 24 was awarded
to a group composed of McDon¬
ald & Co., Cleveland; Braun, Bos-
worth & Co., Toledo; Merrill, Tur-
ben & Co. and Field, Richards &
Co.y both of Cleveland, on a bid
of par, for various interest rates,
making a net interest cost of about
2.09%. The bankers purchased
the bonds on the following basis:
For $394,000 maturing Aug. 1,
$39,000 in 1950, $40,000 in 1951,
$41,000 in 1952, $43,000 in 1953,
$44,000 in 1954, $45,000 in 1955,
$46,000 in 1956, $47,000 in 1957,
$49,000 in 1958, as 2y2s, and $906,-
000 maturing Aug. 1, $50,000 in
1959, $52,000 in 1960, $53,000 in
1961, $54,000 in 1962, $56,000 in
1963, and $641,000 .in 1964, as 2s.
Stranahan, Harris & Co. and As¬
sociates offered 100.642 for 2y2s;
Otis & Co. and others bid 101.47
for 23/4s.

The bonds are dated Aug. 1,
1944. Denomination $1,000. Due
Aug. 1, as follows: $39,000 in
1950, $40,000 in 1951, $41,000 in
1952, $43,000 in 1953, $44,000 in
1954, $45,000 in 1955, $46,000 in
1956, $47,000 in 1957, $49,000 in
1958, $50,000 in 1959, $52,000 in
1960, $53,000 in 1961, $54,000 in
1962, $56,000 in 1963, and $641,000'
in 1964. Said bonds being sub¬
ject, however, to redemption, on
the following dates and terms:
Bonds Nos. 717 to 1300, inclusive,
on Aug. 1, 1949, or any interest

date thereafter, and bonds Nos.
208 to 716, inclusive, in the in¬
verse order of their maturity, on
Aug. 1, 1954, or any interest date
thereafter at the price of $1,050
per bond; and bonds Nos. 1 to
716, inclusive (as a whole but not
otherwise) on any interest date
from Aug. 1, 1949, to Feb. 1, 1954,
inclusive, at the price of $1,070
per bond; provided that in no case
shall any of bonds Nos. 1 to 716,
inclusive, be called until all of
bonds Nos. 717 to 1300, inclusive,
have been called and redeemed
or funds furnished to the trustee
for their redemption, and pro¬
vided further that if less than all
of bonds Nos. 717 to 1300, in¬
clusive, outstanding or less than
an entire annual maturity of
bonds Nos. 208 to 716, inclusive,
outstanding are called at one

time, the bonds to be called shall
be selected by lot.

• The bonds will be secured by a

first mortgage deed or indenture
of mortgage to be executed by
and between the city of Shaker
Heights and the Cleveland Trust
Company as trustee, covering all
of the property to be acquired
from the Cleveland Interurban
Railroad Company and/or the
Cleveland and Youngstown Rail¬
road Company, together with all
extensions, betterments, replace¬
ments and additions thereo when¬
ever made, copies of which in¬
denture of mortgage are available
to prospective bidders at the of¬
fice of the Director of Finance.

The proceedings authorizing the
issue and sale of the bonds have
been and will be taken, and the
indenture of mortgage prepared,
under the supervision of Squire,
Sanders & Dempsey, of Cleveland,
whose opinion approving the
validity of the bonds will be fur¬
nished to the successful bidders
at the expense of the city. The
city will also pay the cost of
printing the bonds.
No conditional bids will be re¬

ceived; but if, after the bonds
have been awarded by the.Di¬
rector of Finance but before the

city notifies the successful bidder
that it is ready to deliver the
bonds, the income derived from
the bonds or the revenues of the

transportation system shall be
made subject to taxation by the
United States, by Act of Congress
or otherwise, the successful bid¬
der shall have the option there¬
upon to cancel the contract of
sale', in which event the certified
check of such bidder shall be re¬

turned forthwith.

South Euclid-Lyndhurst City School
District (P. O. South Euclid), Ohio
Bend Offering—Grace Albrecht,

Acting District Clerk, will receive
sealed bids until noon on Sept.
11 for the purchase of $14,000 2%
refunding bonds. Dated Sept. 1,
1944, Denom. $1,000. Due Dec.
31, 1948. Bidders may bid for a
different rate of interest in mul¬

tiples of Va of 1%. Issued for the
purpose of refunding a like
amount of outstanding unlimited
tax bonds, which are about to ma¬

ture, under authority of the laws
of Ohio and of Section 2293-5 of

the General Code of Ohio and un¬

der and in accordance with a

resolution of the Board of Educa¬
tion passed on Aug. 8, 1944. The
bonds will be sold to the highest
bidder, at not less than par and
accrued interest. All bids must
state the number of bonds bid for
and the gross amount of bid and
accrued interest to date of de¬

livery. The proceedings looking
to the issuance of these bonds
have been taken under the super¬
vision of Squire, Sanders &
Dempsey, of Cleveland, whose
approving opinion will be fur¬
nished at the expense of the Board
of Education. Enclose a certified
check for $150, payable to the
Board of Education. -

Springfield, Ohio ~

To Issue Refunding Bonds—
The City Council has passed a
resolution providing for an issue
of $130,000 not to exceed 2%%
interest hospital and sewer re¬

funding bonds. Denom. $1,000.

Summit County (P. O. Akron),
Ohio ///V/''y

Bond Offering—Julius J. Kohler,
Clerk of the Board of County
Commissioners, will receive sealed
bids until noon (EWT) on Sept. 15
for the purchase of $270,000 not
to exceed 6% interest refunding
bonds. Dated Oct. 1* 1944 and in
such denominations and numbered
as the County Auditormay specify.
Due as follows: $10,000 May 1 and
Nov. 1, 1947; $20,000 May 1 and
Nov. 1, 1948; $45,000 May 1 and
Nov. 1, 1949, and $60,000 on May
1 and Nov. 1, 1950. Principal and
interest (M-S) payable at the
County Treasurer's office. Final
approving opinion will be fur¬
nished at county's expense. Each
bid must be on the basis of Akron

delivery. A certified check for 2%
of the bonds must accompany the
bid.

Tiffin, Ohio
Bonds Authorized— The City

Council approved earlier this
month the issuance of $7,236.48
3% special assessment street im¬
provement bonds. Dated Nov. 1,
1944. Due serially from 1945 to
1951, inclusive. Principal and
interest

, (M-N) payable at the
City Treasurer's office.

Wauseon and Clinton School Dis¬
trict (P. O. Wauseon), Ohio
Bonds Voted—At the election

held on Aug. 15, the voters ap¬

proved the issuance of the $50,000
bonds by a count of 480 to 87.
The new bond issue will supple¬
ment the $200,000 bonds voted re¬

cently for rebuilding the district
school. .After bids for the new

building were received, all were
over the initial bond funds.

OKLAHOMA

Clinton, Okla.
Bond Sale—The Oklahoma Na¬

tional Bank of Clinton recently
.purchased $243,000 bonds, as fol¬
lows:

$192,000 water works bonds at
a net interest cost of about

:'l 1.42%.: > f.

26,000 street equipment bonds at
a net cost of about 1.05%.

25,000 fire department equip¬
ment bonds at a net cost of
about 1.05%.

The city has also sold an issue
of $9,000 sewage disposal plant
bonds to the Liberty National
Bank of Oklahoma City, as Is.

j; Tonkawa, Okla.
Bond Sale Details—In connec¬

tion with the sale of the $4,800
1% fire equipment'bonds to the
City Sinking Fund, Ellis E. Davis,
City Clerk, reports that the bonds
were sold at par.;

OREGON

Seaside, Ore.
y Bond Redemption—A total of
$90,000 water bonds, maturing on

Sept. 1, will be retired by the
city's water department. This re¬

demption will clear up the in¬
debtedness of the department, it
is stated.

PENNSYLVANIA

Carhondale, Pa.
Bond Offering — Madeline

Walker, City Clerk, will receive
sealed bids until 7 p.m. (EWT) on

Sept. 11 for the purchase of $104,-
000 not to exceed 2V2% interest
coupon, registerable as to princi¬
pal only, funding bonds. Dated
Sept. 15, 1944 and due Sept. 15, as
follows: $6,000 from 1945 to 1948
incl. and $5,000 from 1949 to 1964
incl. \

Erie, Pa.
Bonds Approved—The Depart¬

ment of Internal Affairs at Har-

risburg is said to have approved
recently a $45,000 bond issue for
the construction of a water main
and distribution line in North
East Borough, necessitated by the
inadequacy of the present water
facilities system.

Scranton, Pa.
Bond Offering—Foster W. Nau-

man, City Controller, will receive
sealed bids until 11 a.m. (EWT)
on Sept. 6 for the purchase of
$220,000 not to exceed 3% interest
coupon funding and municipal

improvement bonds of 1944. Bid¬
der to name one of the following
interest rates: 1%, 1 Va%, l1/2%,
13/4%, 2%, 21/4%, 21/2%, 23/4% or
3%. Interest M-S.
Dated Sept. 1, 1944. Due Sept.

1, as follows: $14,000 in 1945 to
1949, and $15,000 in 1950 to 1959.
Bids will be received for the en¬

tire issue at any of the above rates
but no bid combining two dif¬
ferent rates of interest wjll be
accepted. Registerable as to prin¬
cipal only. Principal and interest
payable at the City Treasurer's
office. These bonds will be pay¬
able from unlimited ad valorem

taxes, without •> deduction for
any tax or taxes, except succes¬
sion or inheritance, now or here¬
after levied or assessed thereon
under present or future law of
the Commonwealth, all of which
taxes the city assumes and agrees
to pay. Legality approved by
Townsend, Elliott & Munson, of
Philadelphia. Enclose a certified
check for 2% of the face amount
of the bonds.

Smith Township School District
(P. O. Burgettstown), Pa.

Bond Sale Details—It is now

stated by the District Secretary
that the $30,000 l1/2% operating
expense bonds awarded to E. H.
Rollins & Sons of Philadelphia,
at a price of 100.656, as noted
here—v. 160, p. 679—are due on
Nov. 1 as follows: $3,000 in 1945
to 1949, , and $5,000 in 1950 to
1952, giving a basis of about
1.37%. Denomination $1,000. In¬
terest payable M-N,

Tarentum Sch. Dist. (P. O. Taren-
tum), Pa.

Bond Offering—Sealed bids will
be received until Oct. 2, by Mer¬
cedes Geisler, District Secretary,
for the purchase of $60,000 cou¬

pon refunding bonds. Interest rate
is not to exceed 4%, payable A-O.
Denom. $1,000. Dated Oct. 1, 1944.
Due $5,000 from Oct. 1, 1946 to
1957 incl: Each bidder shall spe¬
cify a single rate of interest in a

multiple of Va of 1%. Principal
and interest payable without de¬
duction for any taxes (except
gift, succession or inheritance
taxes) levied pursuant to any

present or future law of the Com¬
monwealth. General obligations;
registerable as to principal only.
The bonds will be sold to the

highest responsible bidder, sub¬
ject to the approval of the author¬
izing proceedings by the Depart¬
ment of Internal Affairs. No bid
for less than par and accrued in¬
terest or for less than all of the

bonds, will be accepted. The pur¬
chaser will receive, without
charge, the opinion of Burgwin,
Scully & Churchill, of Pittsburgh,
that the bonds are valid obliga¬
tions of the District. Enclose a

certified check for $1,500, payable
to the District.//
York County (P. O. York), Pa.
Bonds Called—A total of $50,-

000 series of 1923 bonds matured
on Aug. 15 and are being re¬
deemed by County Treasurer
Henry C. Ulmer. The redemption
of these bonds, bearing interest
at the rate of 4ya% per annum,
reduces the county's funded debt
to $1,200,000. A similar amount
of bonds of the series of 1922 were
cancelled last month. The bonds
outstanding in the several issues
are as follows: Series 1922, $400,-
000; series 1923, $450,000; series
1926, $350,000.

SOUTH CAROLINA

Summerville, S. C.
Bond Offering—Sealed bids will

be received by Mayor Grange S.
Cuthbert until 8:30 p.m. (EWT),
on Sept. 6, for the purchase of
$85,000 sewerage bonds. Denom.
$1,000. Dated July 1, 1944. * Due
on July 1 as follows: $2,000 in
1945, $3,000 in 1946,to 1949. $4,000
in 1950 to 1963, and $5,000 in 1964
to 1966. Bonds maturing in 1951
to 1966, are subject to redemption,
at the option of the town, on July
1, 1950, or on any interest pay¬
ment date thereafter, in whole or
in part, in inverse numerical or¬
der, at a redemption price of par
and accrued interest to the date of

redemption, plus additional inter¬
est in the amount of $2.50 for each
year or fraction thereof from the
date of redemption to the date of
maturity. Bidders to name the rate
or rates of interest which the
bonds are to bear. Principal and ,

interest payable in lawful money.;
at the Chemical Bank & Trust Co:,;
New York, or, at the option of the
holder, at the Summerville De¬
pository, in Summerville. The
bonds will be awarded to the
highest bidder at the lowest rate
of interest. As between bidders
naming the same rate of interest,
the' amount of premium will de¬
termine the award. The purchaser
is to furnish the printed bonds.
Arrangements have been made to
secure for the purchaser, if de¬
sired, the unqualified approving
opinion of Huger Sinkler, of Char-*
leston, as to the validity of said
bonds, the cost of which shall be
borne by the purchaser. Said opin-V
ion will state that the bonds are?

payable as to principal and in->
terest from an ad valorem tax on

all the taxable property in the
town, without limitation as to rate;
or amount. The bonds will be de-;
livered at Charleston. Enclose, a;
certified check for $2,000, payable?
to the town.
; - 1 , •; » '"V ' ' • ' ' '• ( \ 1 • i v ' , •,

TENNESSEE
. :'0:i

Chattanooga Housing Authority, \
Tenn. ■ J•

Bond Call—F. W, Boley, Sec-;
retary-Treasurer, announces that;
all outstanding series A, seconds
issue bonds have been called for;
redemption on Oct. 1, 1944, at a?

price of 104. Bondholders may;

present their holdings for payment
at the Hamilton National Bank,\
Chattanooga, or at the National
City Bank, New York City. Funds j
for redemption of the bonds now,
are available at the above-men-r
tioned paying agents. Vdi

Belton, r Texas
Bond Offerings Invited—Itvis

stated by W. M. Ferrell, City Sec-;
retary, that he will receive sealed
offerings of refunding bonds*
dated April 1, 1937, until 5 p.m..
on Sept. 12. The amount on hand
available for purchase of the Said
bonds is $18,000. All offerings
should be firm for 10 days. -j

Borger Indep. School District.
(P. O. Borger), Texas ''

Bonds Sold—It is stated by J. F:
Kiekbusch, District Tax Col¬
lector, that the $160,000 building
bonds offered for sale without
success on June 1, as noted here
at the time, have been purchased
by R. A. Underwood & Co., of
Dallas, and associates. '/

Corpus Christi, Texas
Plan Bond Election — T. Ray

Kring,* City Secretary, reports
that an election may be held wifh-'^
in the next three or four months

to vote storm sewer bonds.

Harlingen, Texas
Bond Call—It is stated by C. B.

Wood, City Secretary, that the fol-,
lowing refunding bonds are being
called for payment on Oct. 1, at
par and accrued interest, at the
Chase National Bank in New York

City:
Series II,, 4%, Nos. 134 to 409,

aggregating $276,000.
Denomination $1,000.
Series III, 5%, Nos. 410 to 777,

aggregating $368,000.
Denomination $1,000. r
Series IV, 4%, No. 778, in de¬

nomination of $472.50, Nos. 779,
781, 784, 787, 791, 796, 801, 807,
808, 809, 811, 812, 814 and 815, in
denomination of $1,000; Nos. 780,
783, 786, 790, 795, 800, 806 and 818,
in denomination of $500; Nos. 782,.
785, 788, 789, 792 to 794, 797 to 799,
802 to 805, 810, 813, 816 and 817,
in denomination of $100. ; /. .r.-J
/All dated Oct. 1, 1939. Interest

ceases on date calied.

Hidalgo County (P. O. Edinhurg),
'• Texas : '•/

Refunding Contract— Barcus,
Kindred & Co. and the Ranson-

Davidson Co., Inc., have con¬
tracted to undertake the refund¬

ing of $340,000 road and bridge
bonds and $640,000 permanent im-
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provement bonds, according to re¬

port. '/,/•. 1
County Auditor B. F. McKee

estimated the permanent im¬
provement refunding which pro¬
vides an interest cut from 3V2%
to 2%% would save the county
approximately $200,000 in inter¬
est over the life of the bonds. A
minimum saving of between $15,-
000 and $20,000 was expected as
a' result of the road and bridge
refunding.

. The road and bridge contract,
under which $150,000 of the war¬
rants are callable at any time,
provided for an interest cut from
3y?% and 4% to a straight 2Vfe%.
The short-term bonds are not
callable, but by paying off call¬
able bonds while . these mature

county officials hope to be able
to entirely eliminate the debt
within seven or V eight years.

About $171,000 .additional road
and bridge warrants will be paid
off and retired by the county.
Under' the refunding contract

one-third of the $650,000 perma¬
nent improvement bonds involved
are made callable at any time. Be¬
sides those which will be re¬

funded, $50,000 will be cancelled.
Jayton, Texas '

Bond Sale Details—In connec¬

tion with the sale of the $62,500
(not $65,500) 21/2% water works
refunding,: Series 1943, bonds to
R. A,.Underwood & Co.,: of Dal¬
las, report of which appeared in
v. 159, p. 591, it is now advised
that the bonds mature Apr. 1, as

follows: $250 in- 1945 to 1954,
$1,000 in 1955 to 1966, $1,500 in
1967 to 1972, and $39,000 in 1973,
All bonds maturing on and after
Apr. 1, 1955^ are. optional at par
plus accrued interest qn ,30 days'
notice on and after Oct; 1, 1954:
Principal ancl interest payable at
the Mercantile National Bank,
Dallas. g :|
Mission Independent School Dist.,
j.v:-:<:< Texa?

; Bond Sale Details— In connec¬

tion with the sale of the $128,500
21/2%V'refunding bonds to Raus-
cher, Pierce & Co., of Dallas, re¬
port of which appeared in v. 160,
p. 479, it is now advised that the
bohds'are dated July 15, 1944, and
mature July 15, as follows: $5,500
in 1945, $6,000 in 1946, $4,000 in
1947 to 1950, $5,000 in 1951 : to
1957, $4,000 in 1958 and 1959, $5,-
000 in 1960 to 1965, $6,000 in 1966,
85,000 in 1967 and 1968, and $6,000
in;'1969 and 1970. >

r.Bcnd Call—L. H. Marcell, Sec¬
retary of the Board of Trustees
and Business Manager, announces
call for redemption on Oct. 1,
1944, of $150,000 series A of 1939
refunding, bonds and says that
funds for payment of principal
arid accrued interest on the bonds
will be deposited with the State
Treasurer *on or before the call
date. ' .

Potter Coujxty (P. O. Amarillo),
'

■ J ' ^Z Texas
Bond Sale Details— The $128,-

000 2% courthouse and jail re¬
funding bonds of 1944 recently
sold to R. A. Underwood & Co.
of Dallas, as previously reported
in v. 159, p. 2023, mature on Apr.
1 as follows: $6,000 from 1945 to
1949 iricl.; $18,000 in 1950 and
$20,000 from 1951 to 1954 incl. >

:* Z". rovax (State of)

Warrant Call— Jesse James,
State Treasurer, calls for payment
at - face value general revenue
warrants to and including No.
723,864 (1943-44 Series), which in¬
cludes all warrants issued prior to
and including Aug. 3, 1944. This
call is for $3,305,850. General rev¬
enue warrants, dated prior to Sept.
1/1941, are now,void because of
the State statute for two years'
limitation. Possessors of these
warrants should make arrange¬
ments with the State Representa¬
tive of their district to have them
presented to the General Claims
Committee for special appropria^
tion at the next session of the
State Legislature. Out-of-State
holders of such warrants are re¬

quested to notify the State Treas¬
urer's office. Holders of general
revenue warrants issued between

Sept. 1, 1941 and Aug. 31, 1942,
should present these warrants for
payment immediately, as these
warrants will be outlawed by the
statute of limitations on Aug. 31',
1944. Other than general revenue
warrants, all State warrants are
cashable when issued and should
be presented immediately for pay¬
ment. Prompt presentation for
payment of these • warrants will
be greatly appreciated by the
State Treasurer's office.

Trinity County (P. O. Groveton),
Texas

Warrants Called—C. M. Gar¬

rison, County Treasurer, has
called for payment on Oct. 10,
1944, 3% general refunding war¬
rants Nos. 51 and 52, dated April
10, 1939, and due in 1970. War¬
rants will be redeemed at Mr.

Garrison's office.

Wake, Texas , _ , ,

Bond Sale Details—In connec¬

tion with the sale of the $190,000
4% various issues of bonds to

Rauscher, Pierce & Co., of Dallas,
report of which appeared in v.

160, p. 576, it is now advised that
the bonds were sold at par, f •

Williamson Road District (P. O.
Roanoke), Va. , 1

Bond Election—The issuance of

$225,000 bonds for the purchase
of the Phelps Water Company, a

private local water service/ will
be submitted to the voters at an

election scheduled for Sept. 5.

|fg UTAH I
v University, of Utah

Refunding In Prospect—It is re¬

ported that the university is con¬
sidering the refunding of out¬
standing field house bonds.1; <

WASHINGTON -

v O Vancouver, Wash.
; Airport • Bond Vote Planned-
Members of the Chamber of Com¬

merce Aviation Committee are

said to be pushing plans for a
vote in November on the pro¬

posed issuance of from $500,000 to
$600,000 bonds for the purchase
of land for a city-county airport.

Wahkiakum County Public Utility
District (P. O. Cathlamet), Wash.
Bond Sale Details—The $127,-

000 revenue refunding bonds re¬

cently purchased by a syndicate
headed by the First National
Bank of Portland, as previously
noted in v. 160, p. 576—were pur¬
chased by the group on a bid of
par, figuring a net interest cost
to the district of about 2.14%, 011
the following basis:

$80,000 2s. Due Feb. 1, as fol¬
lows: $7,000 in 1946 and 1947;
$8,000 from 1948 to 1953, iiicl.,
and $9,000 in 1954 and 1955.

47,000 21/4S. Due Feb. 1, as fol¬
lows: $9,000 from 1956 to
1958. incl., and $10,000 in
1959 and 1960.

All of the bonds are dated Feb.

1, 1945. Denom. $1,000. Interest
F-A. Said bonds will be callable
on any interest payment date in
accordance with the following
schedule: at 103.50, if called on or
before Aug. 1, 1949; at 103.00, if
called on Feb. 1, 1950, or on or
before Aug. 1, 1954; at 101.00, if
called on Feb. 1, 1955, or on or
before Aug. 1, 1959.

WEST VIROIHIA

West Virginia (State of)

Huge Reduction Made in State
and Local Debt—State Tax Com¬
missioner George P. Alderson, ex
officio Chief Inspector and Super¬
visor yof Public Offices, today
filed with Governor Matthew M.
Neely a report on bonded indebt¬
edness of West Virginia including
State and all local taxing districts
as of July 2, 1944.

Commissioner Alderson called

particular attention to the show¬
ing of the report that as of July
2, 1944, the aggregate bonded in¬
debtedness of the State of West

Virginia and all local taxing dis¬
tricts is $56,779,000 less than in
1930-1932, when the peak indebt¬
edness was reached. The reduc¬
tion being 34%; also that today
the annual expenditure for inter¬
est on bonded indebtedness is

only one half of the amount re¬

quired* in 1930-1932, the annual
reduction being $3,810,000.
State and local bonded indebt¬

edness has been reduced during
the last four years $17,835,000, the
State debt $9,251,000 and local
debt $8,584,000. During the same
period the annual expenditure for
interest has been reduced $1,283,-
000, the State $716,000 and the
local $567,000. ' '

Canada (Dominion of)
• Bond Redemption—J. L. Ilsley,
Minister of Finance, has an¬

nounced that the Government is
calling for redemption on Oct. 15,
1944, $138,322,000 Dominion of
Canada 31/2% refunding loan
bonds due Oct. 15, 1949.
The announcement said provi¬

sion would be made for holders
of bonds of this issue to exchange
them for Seventh Victory Loan
Bonds when the latter are issued
in' the Autumn. ..

ALBERTA

Alberta (Province of)
i Bond Interest Payment—S. E.
Low, Provincial Treasurer, is
notifying holders of debentures
which matured Sept. 1, 1941, that
interest at the rate of 3% in re¬

spect of the half-year ending
Sept. 1, 1944, being $15 and $7.50,

respectively, for each $1,000 and
$500 denomination. Holders will •

be paid interest upon presenta¬
tion of debentures at any branch
of the Imperial Bank of Canada
in Canada.

BRITISH COLUMBIA

Vancouver, B. C.
Bonds Sold—It is reported that

the following bonds aggregating
$1,023,193 were purchased re-

recently by McMahon & Burns of
Vancouver: .

$450,595 2-3%% refunding bonds.
Dated June 1, 1944.- Due on
June 1 in 1945 to 1968.

572,599 2-3%% refunding bonds.
Dated Aug. 1, 1944. Due on

Aug. 1 in 1945 to 1970. Inter¬
est payable J-D.

ONTARIO :

North York Township (P. OJ
Willowdale), Ont.

Bonds Sold—It is stated by
H. D. Goode, Township Clerk,
that $55,000 2%% semi-annual
improvement bonds were awarded
on Aug. 21 to the Midland Se¬
curities, Ltd., of London, Ont., at
a price of 99.615. Second best
bidder was Dyment, Anderson &
Co., offering 99.60.

PRINCE EDWARD ISLAND *

Prince Edward Island (P. O.
Charlottetown), Canada

Bond Sale—A syndicate headed
by A. E. Ames & Co. of Toronto
has just made public offering in
Canada of $1,250,000 3% sinking
fund bonds at a price of 99.50, to
yield 3.05%. Dated Aug. 1, 1944.
Denominations $1,000 . and $500.
Due Aug. 1, 1956. Principal and
interest (F-A) payable in Char¬
lottetown, Halifax, St, John, Mon¬
treal and Toronto.

; Municipalissues *$oId lit July
A review of the municipal financing negotiated during the month

of July appeared in our issue of Aug. 21, on page 776. Sales for the
period, according to our compilations, aggregated $34,020,196, of
which $22,423,000 was for refunding bonds. Below we show the vari¬
ous issues sold during the month:
Page
No. Name • ■ - Rate Maturity Amount Price Basis
273 Alameda County, Valle Vista

School Dist., Cal. ———214 1945-1959 $15,000 100.07 2.24
479 Allegheny County, Pa. 7/a 1945-1954 3,000,000 100.14 0.85
374 Beallsville Local School Dist., O.AV* 1945-1954 6,500 100.22 1.70
273 Birmingham, Ala. various 1945-1970 r3,850,000 100.025 1.68
476 Boston,. Mass. (3 issues),. IVa. 1945-1974 1,350,000 '100.20 ' 1.23
168 Brazoria County, Texas—'.——.1.10 „—____ * r250,000
376 Cabell County, W. Va.-.J 1 2% / 1951-1965 rl,447,000 100 2.75
479 Calumet, Okla. —' 1— % 1949-1966 35,000
476 Cerro Gordo County, Iowa., 3A 1945-1949 65,000 100.38 0.63
576 Charleston Co., S. C.J • 20 years r4,150,000 2.43
277 Cambridge, Ohio 2 1946-1955 9,093 100
574 DeWitt Township,-111..—J 2% 1948-1957 30,000 —

275 Dunbar, Neb. — —3 ' 1*14,500
474 Eustis, Fla. „—— 3'/a 1971-1978 r260,000 100 3.50
574 Evanston, 111. —1V4 1945-1954 110,000 101.67 0.94
167 Galion, Ohio 1% 1945-1966 350,000 100 . 1.75
576 Garber, Okla. 1949-1955 rl4,000
370 Gem County, Idaho i-*--. 1.30 10 years 45,000 100
275 Genesseo Township Fractional * ■ *'J

School District, No. 14, Mich—l'A 1945-1946 15,000 100.23 1.12
576 Girard, Ohio — 4,600 100
374 Grand Forks, N. D.__ -1 'A *1947-1956 50,000 100.60 1.16
277 Harrison Township, Pa.____13A —— 30,000 ; 102.27
274 Hazard, Ky. „—*.^.^.3 1946-1957 r35,000 —

274 Hazard, Ky. Jj .—-3 1946-1957 r54,000 ...

374 Haverstraw, N, Y,_-__ilJ-.—- 1 Vz 1945-1949 10,500 100.14 1.45
273 Hialeah, Fla. -1 —.3 Vz '1946-1954 r205,0Q0 101.50 3.17
273 Hialeah, Fla. — 3 1971-1972 rdl8,000 101.50 3.17
478 Huntington Union Free School

District No. 4, N, Y.___ 1 1945-1952 40,000 100.197 1 0.95
574 Iowa City, Iowa, 1 1945-1955 60,000 100.01 0.99
275 Jefferson Co., Miss. ;„i —*1_—13A 1945-1947 rl5,000 100 1.75
275 Kimball County. Neb TL—l'A 1945-1959 90,000 100.55 1.37
576 Knox County, Tenn — —1.65 1964 30,000 100.04 1.64
168 Lewisburg, Tenn. ——2 ~ 1945-1967 130,000 102.51 1.81
576 Liberty, S. ?C —-^-3Vz 1945-1954 r40,000 —
476 Liberty Township School Town¬

ship, Ind. — •• ' 1945-1959 60,000
475 Madison County School District

-No. 136, 111— _ 1946-1957 r3,000 103.16 3.05
167 Marion, Ohio —r_ 1 1945-1955 35,000 100.05 0.99
477 Maryland Heights S. D., Mo.____3'A * rl6,000
375 Mason School District, Ohio—1945-1954 10,000 100.89 1.09
168 McCormick County School District

No. 24, S. C — - —3,,. .1945-1956 rl2,000
479 Mission Independent School Dis-/",„

trict, Texas —2 V2 rl28,500
372 Morrison County Independent

School District No. 22, Minn.— 1947-1954 - rl4,000
277 Mt. Lebanon Tp., Pa._.! .---l'A 1945-1964 rl25,000 100.90 1.14
275 Murray County, Minn.— 1.20 1949-1956 rl23,000 - 100.43 1.14
168 Nashville, Tenn. i —2 * 1946-1966 250,000 100.01 1.99
576 Newark, Ohio —, 1 1945-1954 190,000 100.704 0.86
476 Nicholasville, Ky .——. 30,000 103.46
576 Nichols Hills, Okla — 3 1954 34,000
277 Norman, Okla. — 3A-1 1947-1949 15,000 100 0.93
479 North Canton, ojiio —l'A 1945-1956 --.v 6,000 .100.46 ,1.18
168 North East, Pa.—, — l'A 1946-1957 45,000 100.54 , 1.18
375 North Kingston, R. I :— 1947-3971 50,000 100.55 —
375 Northumberland County, Pa._',—l'A .1948-1954 r50,000 100 .,1.25
164 Orange County, Newport Beach

School District, Calif———2 1945-1964 100,000 100.40 1.95
476 Ottumwa, Iowa 1 . 1945-1952 25,250 100 .1.00
372 Owensboro Bridge Commis. Ky—2Va 1957 rl,325,000 100.34 2.07
574 Palmer, Three Rivers Fire Dis- <

trict Mass. - 1% 1945-1968 48.000 101.13 _—

167 Parma, Ohio' —3 V2 1954 30,000 100.62 .2.37

Page ■; .: ./•*
No. . Name Rate Maturity „ • Amount Price Basis

574 ^Platte Valley Public - Power & ,■■■ Z ■ '\J': ' »■, . '.
'•'V Irrigation District, Neb— 2 1945-1,959 400,000 101.02' : 1.87

574 •Platte Valley Public Power &!f~" V-r .*; s v
Irrigation District, Neb— 2 . .. 1945-1959 350,000 101.02 1.87

273 Plum Bayou Levee District, Ark._2'/2 -1 to 10 years , 1*150,000 100.18 ^

168 Port Allegany, Pa 1% 1946-1965 20,000 100.78 1.61
477 Prentiss County, Miss. 2 1945-1947 15,000 100.36 1.82
372 Prestonsburg, Ky. 3V? 1945-1951 rl 17,000 106.70 2.92
574 Prestonsburg, Ky. 3 V2 1946-1974 25,000 100 3.50
477 Quincy Consolidated School Dis- ;

trict, Miss. — — 2 1946-1965 10,000 —

165 Richland Township School Town¬
ship, Ind. 1V4 1945-1950 5,000 100.00 1.21

277 Ridley Township School Dist., Pa.iy2 1945-1974 30,000 101.38 1.40
372 Roscommon, Mich. ; —2!4 1946-1964 14,000 100.50 2.30
574 Royal Oak Township School Dis- \ >' ^ : '
V' trict No. 7, Mich— various 1945-1964 rd300,000 >'•>.. 2.42
278 St. Albans, Vt 1.60 1962-1965 rl9,000 100.32 . 1,58
477 St. Joseph, Mo. ——-1V4 1949-1964 1*127.000 100.83 1.19
275 St. Louis, Mo— —— 7/a 1949-1956 3,900,000 100.66 0.80
575 Sarpy County School District No.

1, Neb. z 3'/4 - i 15,000 100 3.75
477 Scott County School Dists., Miss._2y2 1945-1954 10,000
278 Scranton S. D., Pa—_—IMj 1945-1962 r359,000 100.57 1,43
476 Shenandoah, Iowa — l'A 1—- 54,000 100.80
476 Sioux City, Iowa- —— V/2 1944-1546 25,000 100 1.50
277 Sidney, Franklin, Masonville, ■ ' ■ ; 1 ■J* '•

Unadilla and Guildford Central ...•')V)J .

School District No. 1, N. Y._._1.10 1945-1949 20,0Q0, ■ J, 100.13 1.06
574 Spice Valley Township School /...

Township, Ind. lJ/4 1945-1953 201000 % 100.23 1.21
275 Stockham, Neb. ! 2 rll,00O. _

375 Tahlequah, Okla. —various r 1947-1957 75,00ft':' 100.02 1.42
166 Vermilion, Ohio —--1V4 1945-1952 8,250 ,/ 100.35 1.17
576 Wahkiakum County Public Utility

District, Wash. — —_ 15 years rl27,000
576 Wake, Texas (5 issues) — 4 1945-1974 190,000
273 West Palm Beach, Fla. 3'/2 1944-1950 r751,000 102.00
273 West Palm Beach, Fla 3'/2 1944-1950 r3,094,000 102.00
480 Washington Toll Bridge Authority,

Wash. —V/2 I960 r4,815,000 100.01 1.49
480 Wortham, Texas — 2V2 ——— rl87,000
375 Youngstown, Ohio — l'A 1948-1957 r217,000 100.32 ,1.21
375 Youngstown, Ohio 1 1945-1948 7,000 100.10 0.96

Total bond sales for July (86 municipalities cov-
ering 95 separate issues) k$34,020,196

d Optional, k Not Including $121,625,000 temporary loans or municipal borrowings
from Federal agencies, r Refunding bonds.

U. S. POSSESSION FINANCING IN JULY

Page * - •

No Name • " Rate Maturity Amount Price Basis
475 Honolulu, Hawaii — —2'/2 1945-1954 r$200,000 107-89 0.93
475 Honolulu, Hawaii —— —2'/2 1949-1973 1,500,000 109.16 1.87

CANADIAN MUNICIPAL FINANCING IN JULY

Page • *. *•: /,.:* .*.*.•. ... ;•*• ; '/ , .
No. Name Rate Maturity Amount Price Basis
376 Cap de la Madeleine, Que 3'A 1945-1964 $64,000 98.41
376 Cap de la Madeleine Que. —4 23,000
376 Fcrt William, Ont 3'/2 1945-1959 25,918 102.92
376 Greater Winnipeg Water District,

Man. 2 1947 600,000 —-

376 Kingston, Ont. — 3 1944-1958 102,500 101,68 —__

376 La Salle, Que —*3'A-3'/2 1945-1974 122,500
376 Leaside, Ont. — —-3-2»/2 — 77,000 —

279 Midland, Ont. - —3 1953-1957 160,000 94.50 3.61
279 Mimico, Ont. - 33A 1965-1969 250,000 97.00 3.95
480 Prince George, B. C —4 1945-1964 96,000 —.— :
279 Quebec, Que. — 20 years 1,450,000 97.77 —_

376 Sarnia Roman Catholic School
Commission, Ont. __4 . 150,000 100 4.00

279 Wallaceburg, Ont. — 3 1955-1964 120",000
279 Wallaceburg, Ont. — 2Vi 1945-1954 60,000
376 West Vancouver, B. C ———33A 1945-1965 92,000
376 York Township, Ont —various 1946-1974 1*8,750,000 — _—

Total Canadian municipal bonds sold in July., $12,142,918
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ADVERTISEMENT - 7 ADVERTISEMENT ADVERTISEMENT

MONTREAL

ADVERTISEMENT ■

CITY

To tbc Creditors of the City of Montreal affected by the Plan of Fi¬
nancial Reorganization of the City set forth in By-Law No. 1735
of the City, to wit:
(A) the holders of securities issued by the City and by any municipal corporation

Annexed to the City whose debt has been assumed by the latter, except: (a) the
permanent stock issued in London on 1st November, 1888, to> the amount of £840,000.0.0
($4,088,000.00; and <m 1st May, 1890, to the amount of £600.000.0.0(•
at a rate of %% per annum; (b) the securities matured before 15th May, 1940, which
have not been presented for payment and the serial bonds matured or to mature
between 15th May, 1940. and 1st May, 1944, inclusively which have not been pre¬
sented for payment, excepting however the serial bonds matured on 15th October,
1943; (c) the securities authorized to be issued under By-laws Nos. 1635 and 1660;

(B) the holders of treasury bills of the City.
NOTICE IS HEREBY GIVEN under and in conformity with the provisions of Rule

of Practice No. 5 of the Quebec Municipal Commission and the said By-law No. 1735.
• : . . RATIFICATION OP PLAN OF FINANCIAL REORGANIZATION

1 THAT by its decision rendered on the 7th June, 1944, and published in the
Quebec Official Gazette on the 10th June, 1944. the Quebec Municipal Commission has
ratified and confirmed the Plan of Financial Reorganization of the City of Montreal
provided for under the said By-Law No. 1735.

REPAYMENT OF SECURITIES WHICH MATURED ON OR BEFORE 15th MAY, 1944
2. THAT in conformity with the provisions of Article 2, paragraph 9 of the said

By-law No. 1735, the City of Montreal has duly given notice of its intention to repay
on" the 30th June. 1944, the bonds, debentures and inscribed or registered stock which
matured on or before the 15th May, 1944, and the treasury bills referred to in the
said paragraph 9 and that the City will repay the said securities on the 30th June,
1944, upon surrender thereof. The aforesaid notice of intention to repay was pub¬
lished in the Quebec Official Gazette on the 10th June, 1944.

RETIREMENT AND REPAYMENT OF V'o PERMANENT STOCK
3. THAT in conformity with the provisions of Article 5 of the said By-law No.

1735, the City of Montreal will retire and repay at the office of the Director of
Finance, City Hall, Montreal, on the 15th September, 1944, in Canadian currency, all
of its permanent stock for an amount of $600,000.00 issued at Montreal during the
years 1868. 1869 and 1870 at a rate of interest of seven per cent (7% ) per annum, now
outstanding in an amount of $378,700.00, upon presentation and surrender thereof at
t the price of 140^ of the face value and interest accrued and unpaid to the said 15th
September, 1944. . ..

4. THAT the 7 fo permanent stock referred to in the preceding paragraph 3 shall
cease to bear interest from the 15th September, 1944. -

'

5 THAT the registers for the 7f« permanent stock referred to in the preceding
paragraph 3 kept by the City shall be closed permanently on and after the 1st Sep¬
tember, 1944. ' '

^ EXCHANGE OF SECURITIES MATURING AFTER 15th MAY, 1944 '
6 THAT the holders of outstanding securities (bonds, debentures and inscribed

or registered stock; issued by the City or by the municipal corporations annexed
thereto, maturing after the 15th May, 1944, are hereby required to surrender the said
outstanding securities in order that they may be exchanged, on and after the 15th
(September, 1944; for new Series "B" debentures or registered stock, as the case may
be, of the City of Montreal in conformity with the provisions of the said By-law No.
1735 and pursuant to the table of exchanges hereinafter set out.

•

7. THAT interest on the said outstanding securities, maturing after the 15th May,
1944, shall cease to accrue from the last interest payment date of the respective said
securities preceding the 1st November. 1944.

8. THAT holders of the said outstanding securities should proceed as follows; .

VA. Holders of outstanding securities which are mentioned below in,this sub¬
paragraph A must present them for exchange to the Director of Finance of the City
of Montreal or deliver them to any branch in Canada of the Bans of Montreal, Banqut
Canadienne Nationale, The Royal Bank of Canada or The Provincial Bank of Canada
lor transmission to the said Director of Finance, namely-:

(i) All outstanding bonds or debentures with the exception of:
v r (a; any such bonds, or debentures which are payable optionally in

sterling and which are stamped with British stamp duty and which the holder
thereof desires to exchange for new Series "B'' debentures so stamped; and

(b> any such bonds or debentures payable in sterling only which are tc
v '

be exchanged for new Series "B" registered stock and which stock the holder
requests to have registered on the registers kept at London, England. ; '
<ii) All outstanding inscribed or registered stock which is registered on the

registers kept at Montreal. - f -. ■

B. Holders, of outstanding securities which are mentioned below in this sub-para-
.graph B must present them for exchange to the Bank of Montreal, 47 Threadneedle
-Street, London, E.C. 2, England, namely;

7 (i) All. outstanding, inscribed or registered stock which is registered on the
registers kept at London, England. -i-r'-Vv„7 :

(ii) Any outstanding bonds or debentures which are payable optionally in
■ f sterling and which, are stamped with. British stamp duty and which the holdei

thereof desires to exchange for new Series "B" debentures so stamped. 7 .7 v

7 \ (iii) Any outstanding bonds or debentures payable in sterling- only which
7 are to be exchanged for new Series - "B" registered stock and which stock the
> holder requests to have registered on the registers kept at London, England.
C. Notwithstanding the provisions of the foregoing sub-paragraph A, .holders ir

r^the United States of America of outstanding bonds or debentures payable optionallj
in United States funds may present them for exchange to the Agency, Bank 0:
Montreal, 64 Wall Street, New York, N. Y„ provided the said bonds or debentures art
payable to bearer and are to be exchanged for new Series "B" debentures payable tc
bearer and provided further that the City of Montreal is not obligated to issue such
new Series "B" debentures stamped with British stamp duty.

!. D. Notwithstanding the provisions of the foregoing sub-paragraph A, holders ir
the United Kingdom of outstanding bonds of debentures which are payable solely 0:

optionally in Canadian funds and which are stamped with British stamp duty, ma;
present them to the Bank of Montreal, 47 Threadneedle Street, London, E.C. 2
England, provided the said, holders lodge the said outstanding bonds or debentures
With the said Bank not later than the 15th August, 1944.

. Furthermore, notwithstanding the provisions of the foregoing sub-paragraph A,
holders in the United Kingdom of outstanding bonds or debentures which are payable
solely or optionally in Canadian funds and which are not stamped with British stamp
duty are notified that special arrangements have been made with the Bank of Mon¬
treal, 47 Threadneedle Street, London, E.C. 2, England and are advised to consult the
said Bank before shipping their securities to Montreal for exchange.

E. All securities to be surrendered must be accompanied by a letter of transmit¬
tal, forms of which may be obtained from; :>*.7.7-.,* 77 7 7

Director of Finance, Bank of Montreal, Banque Canadienne Nationale,
City Hall, 119 St. James St. W., Place d'Armes,
Montreal, P. Q. Montreal, P. Q. Montreal, P. Q.

The Royal Bank of-Canada, The Provincial Bank of Canada,
560 St. James St. W., 321 St. James St. W.,

, 7 Montreal, P. Q. 7 77' 77' Montreal, P. Q. -- -,

Agency, 7 Bank of Montreal, -

< Bank of Montreal, 47 Threadneedle Street,
64 Wall Street, London, E.C. 2, England. >7;
New York, N. Y. ■ • 7- ^ 7

.. F.. All outstanding coupon bonds and coupon debentures must be surrendered
with ail appurtenant interest coupons attached which are payable after the'15th
October, 1944. *■ •■■ • ■ • • ' •• 7 - ,7'.

G. The table of exchanges referred to in the above numbered paragraph 6 will
be found in the adjoining column.

H. On and after the 15th March, 1945, all outstanding securities to be exchanged
as aforesaid will be exchanged only at the office of the Director of Finance, Cit?
Hall, Montreal, except as to any securities registered-or required to be registered on
the registers kept at London, England. In such latter case the exchanges will con
tinue to be effected at the Bank of Montreal, 47 Threadneedle Street. London. E.C
2, England.

• 9. THAT all registers kept at Montreal and London. England for the purposes o
the registration of all outstanding securities maturing after 15th May, 1944, to b
exchanged in conformity with the said By-law No. 1735 will be closed for the pur
rpose of effecting the exchanges provided for in this Notice, on and after the Is

«P September, 1944.
DATED at Montreal this twenty-third day of June, 1944.

• CITY OF MONTREAL *
* 4 By L. ROBERGE

' ''• 7 * - - - > . Director of Finance

ADVERTISEMENT

TABLE OF EXCHANGES -ARE TO RECEIVE IN EXCHANGE-

HOLDERS
Of Bonds, * Bearing
Debentures - Interest
or Stock ' * Matured on or . at

(B, D or S) Issued by to mature on %

D Maisonneuve— —duly 3,1944 5
B Montreal———————,-October 15,1944 4'A

B Montreal— _ —February 1,1945 3
. D Delorimier February 1,1945 4Vi

B Montreal— March 1,1945 5

B Montreal —.May 1,1945 4
B Montreal —.May 1,1945 41/2
D Montreal ; May l, 1945 4
D > Maisonneuve— —May l, 1945 4Ya
B Montreal—: June l, 1945 ' 4
B" ' Montreal—,———■——LOctober 15,1945 ■ 4W
B Montreal February \ 1, 1946 3
B Montreal . „ February 71, 1946 4 Ya

B Montreal——— May 1,1946 4
B Montreal _ May l, 1946 4%
D Maisonneuve May 1,1946 5

7:77 D Notre Dame de Grace—May 1,1946 4V2
D Delorimier— —.September 1,1946 4Ya
B Montreal—————October 15, 1946 4'/4
D Maisonneuve——-November l, 1946 4»/2
B Montreal December 1, 1946 4

B Montreal— February l, 1947 3
B Montreal.—. ■; —February 1,1947 4Ya
B Montreal— . —.May 1,1947 4
B Montreal— —May 1, 1947 4J/2
D Delorimier——September 3,1947 4J/2
B Montreal ——.October 15,1947 4V4
B Montreal——————.December l, 1947 4J/2

B Montreal——. December 15,1947 3*/2
B Montreal———.February 1,1948 3»/2
D Delorimier— February 1,1948 5
D Delorimier.—.—March 1,1948 ; .4 ^ •

B Montreal——. —.May 1, 1948 4i/2
f D St. LouiS— —May 1, 1948 4J/2
71 D Notre Dame de Grace—May ' 1,1948 4V2

D Rosemoun* —...November 1,1948 5

; S' Montreal— —.May 1, 1948 4
S Montreal.— —.May 1,1948 4

■ D St. Paul——. .—..September 15,1948 5

B Montreal—. October 15,1948 4»/4
D 7: Notre Dame de Grace—November 1, 1948 4
D Notre Dame de Grace—.November 1,1948 41/2

7 D Delorimier ■ December 1,1948 5
B Montreal———..February l, 1949 3y2
D St. Henri ———.May 1,1949 4
D 7 St. Paul———;———May , 1,1949 4J/2
D Maisonneuve—.....__May 1,1949 4y2

7 D St. Louis— —"..July 7 15, 1949 '4 y2
B Montreal—.J.—. September 1,1949 4
B Montreal ...October " 15,1949 4»/4

7 D . -Notre Dame de Grace November 1,1949 4y2
D Maisonneuve — November 1, 1949 4'/4
D St. Louis November 1,1949 4y2
D Notre Dame de Grace November 1,1949 4 >4
D St. Paul .... .November 1,1949 :4Ya

. " B Montreal— jJanuary 1,1950 4J/2

D St. PauL.— .February 1,1950 ■7 414
vB . Montreal February .1,1950 3y2

D St. Paul. May 1,1950 7> 4y2
D Longue Pointe —May 1,1950 414
D 7 Maisonneuve —May 1,1950 4ya
D Maisonneuve———.May l, 1950 414
S r Montreal— ..May 1,1950 4

S 7 Montreal. —.May 1,1950 4
B Montreal —^.October 15,1950 4«/4

7 D St. Henri —November 1,1950 4
D ' Maisonneuve November 1,1950 4%
D Maisonneuve ——.November 1.1950 4>/2
B 7" Montreal. —February 1,1951 31/2
B Montreal— —April 1,1951 41/3
D " St. Henri May 1,1951 4y2

D 7. Maisonneuve ' May 1,1951 4y2
D Sault au Recollet——May 15,1951 5 ~
B Montreal— .October 15,1951 4y4
D 77 Maisonneuve— November 1,1951 41/2
S Montreal. , —.November 1,1951 4y2

S Montreal-... —.—November 1,1951 4J/2
B Montreal —February l, 1952 3y2
D Maisonneuve— ..May 1,1952 4ya
S Montreal —May 1,1952 4

S Montreal May 1,1952 4 V2
D Maisonneuve...! ^—.November 1,1952 5
D Sault au Recollet— March 1, 1953 5
S Montreal : May 1,1953 4»/2

S Montreal May 1,1953 4y2
D Maisonneuve May l, 1953 5
D Sault au Recollet —.I.August 1,1953 5 v
D St. Henri— —September 1,1953 4J/2
D Montreal May ■ 1,1954 4V2
D Sault au Recollet—....May 1,1954 \6
D Maisonneuve May 77 1,1954 5
B " Maisonneuve.. May 1,1954 5

D Cartierville..^ May 1,1954 5y2
B Montreal May 1,1954 5

D Montreal ..May 1,1954 4>/2
D Cartierville.. May 1,1955 5i/a

< D ' Sault au Recollfet I.May - • 1,1955 g
D Sault au Recollet.. May 1,1956 6
B T Montreal .November 1,1956 5
B Montreal.^ ^November 1,1956 5
D Ahuntsic November 2,1956 5
B Montreal—.^ September 1,1958 5

jB Montreal March l, 1959 4

D Ahuntsic. May 1,1959 5"
B Montreal September 1,1963 5
B Montreal December 1,1966 4%

B Montreal— December 1,1967 4V2
S Montreal— —May 1,1969 4 y2

B Montreal—— —January 1,1970 4V2
;• B Montreal..—— —April . 1,1971 4Va

B
; Montreal June 1,1971 41/4

A. Canadian. c. Sterling.
B. Canadian or sterling. D. Canadian or United

Amounting
to

$45,000.00
444,000.00

161,000.00
50,000.00

5,925,000.00

545,500.00
1,139,500.00
300,UuU.O0
175,000.00

1,909,500.00
373,000.00
166,000.00

6,262,000.00

569,000.00
1,148,000.00
175,000.00
20,000.00

100,000.00
448,000.00
368,000.00

4,000,000.00

171,000.00
1,817,000.00
583,000.00

1,205,000.00
59,000.00

7 424,000.00
2,669,000.00

, 2,350,500.00
174,500.00
47,000.00
10,000.00

1,116,500.00
622,000.00
275,000.00
25,000.00

6,377,401.66
83,371.08
99,000.00

412,000.00 ;

50,000.00
368,000.00

'

50,000.00
'

180,000.00
126,000.00
39,000.00

666,246.69
483,200.02

2,335,000.00
450,000.00
50,000.00
135,000.00
825,000.00
270,000.00
10,000.00

11,815,000.00

60,000.00
189,000.00
40,000.00
122,000.00
67,646.67
516,420.01

4,628,652.60

7 60,030.45
450,000.00

*

35,000.00
419,993.35
220,000.00

'

196,000.00
2,053,000.00
198,000.00

574,133.34
140,000.00
370,000.00
45,086.67

6,330,783.87

113,612.81
4,178,500.00
923,520.00

6,355,959.12

138,802.42
1,334,926.78
100,000.00

13,510,275.46

213,067.90
1,121,766.68
■V. 41,000.00

196,000.00
97,000.00
204,000.00
235,059.99

2,817,500.00

185,000.00
10(317,000.00

187,000.00
103,000.00
267,000.00-
114,000.00

3,401,000.00
34,600.00
10,000.00

2,692,000.00
4,000,000.00

40,000:00
2,605,000.00
5,587,000.00

2,003,000.00
10,458,997.12

4,062,000.00
7,901,000.00

1,998,000.00

States,

Debentures,
or stock

issued by ■;,* v
City of Maturing
Montreal on 1st
(DorS) November

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D
D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

S

S

D

D

D

D

D

D

D

D

D

S

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

S

D

S

Si

S

D

D

S

D

D

D

D

D

D

D

D

D

S

S

S

D

D

S

S

S

D

D

S

S

S

S

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

D

S

s
D

D

D

D

1953

1953
1954

1954
1954

1954

1955

1955
1955

1955

1955

1955

1955

1955
1955

1956

1957
1957

1957

1957

1957

1957

1957

1957

1957

1958

1958
1958

: 1958

1958

1958

1958

1958

1959

1959

1959
1959

1959
1959

; 1959
1959

1959
1960
1960

1960

1960

1961

1961

1961

1961

1961

1961

1961

1961

1961
1961

1961

1961
1961

1961

1961

1961

1961

1961
1962

1963 -

1963

1963

1963
1963

1963

1963

1963
1964

1964
1964 ?.

1964

1964

1964
1964

1964

, 1964
; 1965
1965

1965
1965

1965

1965

1966

1966

1966
1966

* 1966

1967

1967

1967

1967

1967

1968

1969
1969

1969

1969

1969
1969

1969

1969
1969
1970
1970

1970
1971

1971

1971
1971
1971
1971

1971

1971

1971
1971

1972

1972

1972

1972

1973
1973
1973

1974
1974

1974

1975

1975

Bearing
interest
after

present
Maturity
at rate of
• r*

3J/4
3j/4
3'/4

3V4
3V4

3Va
3'/a
3 Va
3Va
3Va

•: 3¥a
3Va
3Ya
3'/a

! 3Va
3 Ya
3 Ya
3Ya
3 Ya Y
3 Ya
3Ya
3 Ya
3Va
3 Ya
3 Ya
3 Ya
3 Ya
3 Ya
3Ya
3Ya
3 Ya

• "
. 3 Ya y-
3Va :
3V2
3 Ya

. 3Va
, 3'/2 '
3 Ya

. 3 Ya
3 Ya
3 Ya
334
3%
33/4
3%
3%

3%
33/4

,:3% '
334
3%
3%

. 3 3/4 .

■v' 3% ■,

3%
33/4
3%
3%
3%

3%
33/i
3%
334

3%
*: 33/4 ^
3%
3%
334
334
334

;:f 334
33/4
334
334

; ' 334
33/4
334
3 34.
334
334
3%
3%
334
334
334
334
334
334
334
334
334

334
334
334
334 :
334
334

334
334
33'4
334

■ 334
334
3%

3%
334
334
334

334
334
33/4
334
334
3% '
334
334
3%
334
334
3^4
334

:• 334
334

: 33/4
3%
334
334
334
3%
33/4
334
33/4

Amounting
to

"

$45,000.00
271,000.00
173,000.00
161,000.00
50,000.00

5,189,000.00
736,000.00
545,500.00

1,130,500.00
300,000.00
175,000.00

1,909,500.00
373,000.00
166,000.00
344,000.00

5,834,000.00
84,000.00

569,000.00
1,148,000.00
175,000.00
20,000.00
100,000.00
448,000.00
368,000.00

3,071,000.00
929,000.00
171,000.00

1,817,000.00
583,000.00

1,205,000.00
59,000.00
424,000.00
962,000.00

1,707,000.00
2,350,500.00
174.300.00
47,000.00
10,000.00

1,116,500.00
622,000.00
275,000.00
13,000.00
12,000.00

6,377,401.66
'

83,371.08
8,000.00
91,000.00
412,000.00
50,000.00
368,000.00
50.000.00

180;000.00
126,000.00

^ 39,000.00
666,246.69

'•4 483,200.02
2,335,000.00
450,000.00
50,000.00
135,000.00
825,000.00
270,000.00
10,000.00
118,000.00

6,843,000.00
4,854,000.00

60,000.00
189,000.00

V? 40,000.00
122,000.00

"

67,646.67
516.420.01

1,038,931.13
3,589,721.47

60,030.45
450,000.00
35,000.00
419,993.35
220,000.00
196,000.00

2,053,000.00
38,000.00
160,000.00
574,133.34
140,000.00
370,000.00

. 45,086.67
5,988,778.87
342,005.00
113,612.81

4,178,500.00
923,520.00

1,965,359.52
4,390,599.60
138,802.42

1,334,926.78
100,000.00

1,826,669.27
8,046,999.26
3,636,606.93
213,067.90
1,121,766.68

41,000.00
196,000.00
97,000.00

204,000.00
235,059.99

2,647,000.00
170,500:00
185,000.00

8,331,000.00
1,986,000.00
187,000.00
103,000.00
267,000,00

■

114,000.00
3,401,000.00

34,600.00
10,000.00

2,692,000.00
238,000.00

3,762,000.00
40,000.00

2,605.000.00
2,92i.ono.no
2,666,000.00
2,003,000.00
4.Qfi4.OQ7.fi6
5,493,999.46
4,062.000.00
395,000.00

7,506,000.00
1,998,000.00

Currency
in

; which

payable
A:,'

-' D

D

a

a

a

a

a •»

a

a

a :-v:-
.. D

a

D

d

D

a

a

a
■

. a

a

D

a

^ a

a

a

D

a

. .a
a

d
D

d

a

a

a

a

. a

a

a

, a

a

C

B

a

a * :
D

a

a

a

a

a

- a
- : C

G

'-A

D

a

. a

G

>'■ c; a
a

D

■.-.v- D-
d

a

; a

a

a

C

B

:;*c
c

B
'

D
• .:' a •;
*

c .

a

■vis a

: . D

a

a

: :l; B •

i; a
- Y

B V'.*
•'

C ■'

B
"

'•; • ■ a

: B

C

c
> X. B ' ■

: B

a

C

c : ' .

: -v'. C
B

B

a

a

d

G

b ,

G

G

a »-

. d

d

a

a

G -

G

d

a

a

d

v. - f

f

a

d '
D

D

D

B

B

d

D

D
D

F. Canadian or Dutch. /
* G. Canadian, Unite^ States or sterling.
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