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General Corporation and Investment News
RAILROAD - - PUBLIC UTILITY - INDUSTRIAL - -INSURANCE'?‘?‘-“ MISCELLANEOUS

Abraham & Straus, Inc.—$1.25 Dividend—

' TThe directors have declared a dividend of '$1.25 per share on the
‘' common  stock, no par value, payable July 25 to holders of .record
Juiy 15, Distributions of 75 cents each were made on Jan: 25 and
April 25, last. In 1943 the following payments were made:
$1; April 24, 50 cents; July 24, $1.50, and Oct, 25, 75 cents,.—V, 159,
p. 2073. .

Aeronautic and Automotive Insurance Agency, Inc.—
Registers With SEC— ‘

The company on June 26 filed a registration statement with the SEC
for 8,440 shares of class A stock, The stock is not to be underwritten,

Company was chartered April 4, 1944,  Sole promoter of the corpo-
ration. is Frank O. Omer of Kankakee, 111, who has a contract whereby
the corporation has employed him to sell its securities proposed to be
oifered publicly. Company -conducts an insurance business ‘on - the
reciprocal plan, Office: 258 East Court 8t., Kankakee, IlI,

Aireraft Accessories Corp.—Moves Offices— ;

The corporation has moved its headquarters - to. Kansas City, Mo,
from -Burbank, Calif, The bulk of its business is in Missouri, although
it has plants in California as well.—V, 159, p. 2073.

Allied New Hampshire Gas Co.—Earnings—
12 Months Ended March 31— 1944
Operating revenrues $119,098
Operation . 78,586
Mainienance 4,253
General taxes 7,761
Federal income taxes. 3,660

1943
$108,804
69,696
6,902
8,003
2,992

2 $24,838 $21,311
1,856 3,514
$26,191
13,191
2,902

$10,602
8,400

Utility: operating ...
Other income (net)

$24,825
13,1758
3,161

Gross income -
Retireniont . voerve -aceruals..
Income deductions

Net fncome . .. i $17,906
DIVIAENAS oo emdmd g dmmm st e e et e )

V..158, p. 2150.

.. American Chain & Cable Co,, Ine.—Acquisition—
"¢ The company has acquired the business of the Pennsylvania Lawii
Mower Works; Inc., Primos, Ps. which was started  in* 1877 anl
manufactures a comprehensive line of lawn mowers.—V. 159, p. 2185,

American & Foreign Power Co., Inc. (& Subs.)—Earns.
.. Period End. Mar, 31— 1944--3 Mos.—1943 . 194412 Mos.—1943

¢+ Subsidiaries~—

Operating revenues . $18,723,765 $17,059,737 $74,078,928 $66,373,813
Oper. exps., incl. taxes 12,345,182 11,140,717 - 49,773,102 43,724,239
Property retirem’'t res, -~ 14 Wy e
appropriations _.:... 1,318,196 1,294,566 6,017,167 = 5,575,229
$4,624,454 $18,288,659 $17,074,345

21,775 27,053

Net‘oper. fevenues__.
Rent for lease of plants

1$5,060,387
3,107 5,508

$5,057,280
,121

. Operating income ...
Other income (net). - 165

$5,222,401
542,233

$4,680,168
538,789

$4,141,379

$4,618,946 $18,266,884 $17,047,292
123,678 883,062 759,878

$4,742,524 $19,149,946 $17,807,170

! Gross ‘income

. Net int. to public and >
other deductions -... 506,107 . 2,112,711

' $4,236,417 $17,037,235 $15,959,109
532,234 2,157,679 + 2,133,332

1,848,061

Balance
*Preferred divs. to pub.

Balance
Exch. adjusts. on work-
ing capital (net)--_-

$3,704,183 $14,879,556 $13,#25,777
Dr52,222 75,426
$4,089,157

123,799

93,574
$3,797,757 $14,963,379 $13,901,203
107,122 : 478,005 331,358

83,823

Balance :
Portion applic.- to. min,
“ interests '

Net equity of . com-
pany -in inc. of sub.. $3,965,358
Amer. & For. P, Co., Inc.—
» Net equity 'in  income

$3,690,635 $14,485,374 $13,569,845

14,485,374
29,049

3,690,635
31,004 © 425,432

$3,721,639 $14,514,423 $13,995,277
2,248,327

$3,974,137
. 723,353
944,521

" . taxes
Int. to public & amort.
of debt disc, & exp..

491,127 1,490,095

1,225,290 5,254,267

Fans
. Balance $2,306,263 $2,005,222 $7,785,254 $7,250,915

+Full dividend  requirements applicable to the respective ‘periods
whether earned or unearned.

4,480,842

SPECIALIST IN
FLORIDA & NEW JERSEY
Municipal Bonds

MUNICIPAL DEPARTMENT - -

cALLEN & CO.

Established 1922
30 BROAD STREET NEW YORK 4, N. Y,
. Telephone:: HAnover 2-2600 Bell Teletype: NY 1-573

/fraser.stlouisfed.org/

Jan.- 25; .

3,500

13,569,845

Earnings of. Company Only W
Period End. Mar, 31— 1944—3 Mos.—1943 1944-—12 Mos.—1943
Income -from subs $2,754,220 '$2,793,689  $13,140,077 $12,454,701
Other . income 8,179 31,004 29,049 .425,432

$2,762,999  $2,824,693 $13,169,126 $12,880,133

‘Exps. & other charges,
incl. taxes ..

Int. & amort. of debt
disct. & exp

123,353
944,521

491,127
1,225,290 * 4,480,842 5,254,267

2,248,327 1,490,095

Bal. carr'd to earned : oV
$1,108,276 - $6,439,957 . $6,135,77L"

surplus $1,095,125

Balance Sheet As of March 31, 1944 (of Co. only)

Assets—Investment securities and advances—subsigiaries, etc., $494,-
866,524; cash’ in. banks-—on demand—U. 8. currency, $5,570,558; U. S,

In This Issue

Stock and Bond Quofations

v Page
New.York Stock Exchange (Stocks) 125
New York Stock Exchange (Bonds)_.

New York Curb Exchange._.

Baltimore Stock Exchange.

Boston Stock Exchange

Chicago Stock Exchange___

Cincinnati Stock Exchange._

Cleveland Stock Exchange.

Detroit Stock Exchange

Los Angeles Stock Exchange..

Philadelphia Stock Exchange

Pittsburgh Stock Exchange.__.

St. Louis Stock Exchange_.
- Montreal Stock Exchange.

Montreal Curb Exchange
Toronto Stock Exchange
Toronto Stock Exchange—Curb. Section:
Over-the-Counter Markets

Miscellaneous Features

General Corporation and Investment News._
Gross and Net Railroad Earnings (Feb.) .__. 1
State and City Bond Offerings and Sales_.._
Redemption Calls & Sinking' Fund Notices_
Dividends Declared and Payable
The Course of Bank Clearings.
Foreign Exchange Rates__Z ‘
Combined: Condition Statemeént of Federal
Reserve Banks :
"Condition. Statement of Member Banks of"
Federal Reserve System.. iy :
Auction Sales ___:___.________ w
Transactions New York Stock Exchange____
Transactions New York Curb Exchange_.._.
Stock and Bond Averages
Text of GI “Bill of Rights”
Federal Reserve May Business Indexes
Dept. Store Sales in N, Y, District for May._
Crop Report at June 1 :
. April Building Permits
Federal Debt Limit at May 31, 1944

Treasury bills, $4,450,000; accounts receivable, $13,774; interest receiv-
able, $2,606,406; other current assets, $5,242; deferred .charges (un-

.amortized debt discount and expense), $6,422,352; total, $513,934,855.

Liabilities—478,995 shares of $7 preferred. stock, 387,025.65. shares
of $6 preferred stock,.incl. scrip), 2,569,886 shares of $7 second pre-

ferred stock, 2,192,638 shares of common stock, option warrants (with-

FIRM
Bids - - Offerings
- Unlisted Securities

For Brokers, Dealers, Institutions, Corporations

’
Kobbé, Gearhart & Company
INCORPORATED
Members New York Security Dealers Association
45 NASSAU STREET, NEW YORK 5
h Philadelphia Teleph Bell Teletype

X P N
Enterprise 6015 . | New Yark 1-574

. REctor 2-3600

(’ 35 '

out exbiration date) to purchase 6,533,094.8 shares of common stock
for $25 a share (one share of second preferred stock, series A [87],
-acceptable, -in’ lieu -of cash, with warrants. for four shares, in fuil
-payment - for- four- shares of common stock), and $480 capital stock
subscribed, all together having a stated value of $393,940,452; 5%
‘gold: debentures ‘due 2030, $50,000,000; 3% -notes payable to Eiectric
‘Bond & Share Co. (due serially), $30,000,000;' accounts payable, $14,-
002; accrued accounts, $1,835,747; miscellaneous, $721; deferred ‘eredits
‘(income from subs. received in advance), $238,600; special contingency
reserve; $1,625,000; earned surplus, $36,280,333; total, $513,934,855.

Notes—1. The notes payabie to Electric Bond -& Share Co. in the
‘principal amount of $30,000,000 mature at the rate of $3,000,000 a year
for the first four years from the date of issuance, Jan. 22, 1944, and
.the balance of $18,000,000 in five years from the date thereof.

2. No provision has been made in this balance sheet for undeclared
cumulative dividends as of March 31, 1944, on the preferred stock ($7),
amounting- to $35,289,956 ($73.67% per share), on the $6 preferred
stock, amounting to $24,440,502 ($63.15 per share), and on the second
‘preferred stock, series: A ($7), amounting to $242,852,090 ($94.50 per
share). - The aggregate of the liquidation values (exclusive of dividend
arrearages) for the preferred -stock ($7) is $47,899,500, for the $6 pre-
ferred stock, $38,702,565 and for the second preferred stock, series A
($7), $256,988,600; the sum 'of the above-stated aggregate liquidation
values and the undeclared cumulative dividends is in excess - of the
aggregate amount of the stated value of capital stock, inclusive of
common stock, and earned surplus. Since March 31, 1944, the company
declared dividends on account of arrearages of $1.75 and $1.50 a share,
‘respectively, on the preferred stock ($7) and $6 preferred stock.
V. 159, p. 2074.

Aluminum Co, of Canada, Ltd.-?-$26,250,000 Bohds
Placed Privately in United States— :

A $40,000,000 financing operation was concluded June 29 by the
company. © This consisted of the issuance of 30-year first mortgage
3%Y% sinking fund bonds, .dated May- 15, 1944, in two series: Series
“A" fn the principal amount of $13,750,000, payable in Canad:an
currency, and -series “B” in - the principal amount of $26,250,000,

% payable in U. S, currency. . . 3

Representatives of eight United States insurance companies took
all ‘the series “B” bonds, for investment, at-a price of 101.87 and
accrued - interest.
by holders. of the same principal amount of the outstanding series
A" ponds of Aluminum’ Power Co. Ltd., which were surrendered
for cancellation. The balance of * $4,250,000 was retained by “the
company for treasury purposes.

The previously outstanding series “B" bonds .of Aluminum Power
Co., Ltd., were surrendered for cancellation against payment therefor
in U, 8. funds.:

The new bonds are secured by a first mortgage on the Shipshaw
power plant, including the former properties of Aluminum Fower Co.,
Ltd., whose oufstanding bonds. are refunded in the operation just
concluded.—V. ‘159, p.” 2513.  ° .

American Cyanamid Co.—Calco Expands Output —

This company's Calco' Chemical division has acquired the titanium
dioxide manufacturing facilities of the Virginia Chemical Corp. in
‘Piney River, Va., from the Inter-chemical Corp.—V. 159, p. 2185.

American Machine & Metals, Inc.—Rights to Subscribe

Contingent’ upon effective registration under the Becurities Act of
1933, and the making of an offer by the company, holders of capital
stock of record. on  the day upon which such registration. becomes
‘effective, which is expected to be July 11, shall have the right to
subscribe  for capital stock (no par) to the extent of one share for
each four shares held. ' The subscription price is to be -determined
shortly before the offering is made. The' rights to -subscribe will
expire on the 12th day after the date of issue of the subscription
warrants.—V, 159, p. 2410.

' American Potash & Chemical Corp.—Sale of Control
Soon— : E
It is reported -that this corporation, now controlled by the Alien
. Proverty Custodian, will be offered for sale to American investors
within a few weeks. 'The Government took over the company from
.enemy owners at the outbreak of the war. Francis J, McNamard.
. Assistant Alien Property Custodian, said appraisers were now working-
upon -a valuation of the company's- assets, and that within a few
weeks an official announcement would be made of the proposal to
. sell,
Reports in the financial district on July 6 were that representatives
of four prominent investment banking firms—Dillon, Read & Co.,
. Kuhn, Loeb & Co., Lehman Bros. and Glore, Forgan & Co.—are on the
special advisory group that will help organize a sales group to dis-
.t‘.l_ribute American Potash & Chemical Corp. shares to the public.—
., 160, p. 2. 4

American Rolliﬁg Mill Co.~Promotion—

.D. E. Reichelderfer has been elected Assistant Controller, succeed-
ing )—I‘,t H. Tullis, who recently was advanced to Controller—V, 159,
p. 2514. .

!’!‘:lll!!l(lli!ﬂ!!lll!!le|IHNl!lHh’lHHill\1IHIII4H‘:IH[{!KIIHl[IilllIiHMLHIlHﬂ[.’IHKHHlllm}l(ll)IH[3[I!WHi!IIIIIIIINIIWIHHIIIIIHHIlIIIllIIlHIIhIllI]HINNIHIIIHM!‘

Banks, Corporations and Individuals have found
us an effective market place for large or small

BLOCKS of SECURITIES

which are not readily marketable.
INQUIRIES INVITED

_ HILL, THOMPSON & CO., INC.

120 Broadway, New York 5, N. Y.

L \il!][lll?l[llIllll‘il]MS:(‘.!HIIl[ItiI\l!!NI!HIIIilIll{(lllll!Iii!lll!(Illl!!ll!!!?lllilul HHE

Of the. series “A” bohds, $9,500,000. were. taken .
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American Power & Light Co. (& Subs.)—Earnings—
" Perlod End. Apr. 30— 1944--3 Mos.—1943 1944—12 Mos,—1943

Subsidiaries— $ $ - $
Operating revenues ... 35,743,567
Operating expenses - 13,797,087
Federal taxes ... 6,406,864
Other taxes - 2,632,837
Property retive! .

depl. res. approp.--- . 2,939,240

3 -
138,639,321 125,947,627
54,015,949 - 48,175,915
22,388,335 16,406,805
10,034,136 . ~9,985,868

11,740,329

32,810,668
11,899,917
4,886,289
2,706,962

2,947,024

39,567,733
245,386

40,460,572

10,370,476
377,447

9,967,539
71,578

Net opér. révenues-.
95,923

Other income (net)-o.

10,442,054 39,813,119

3,887,090

10,063,462 40,838,019

15,745,311

* Gross income .
Net Int. to public

other deductions ' 4,020,849

25,092,708 - 24,015,888
6,930,978 - 7,170,886

47,770 . 54,752

$6,554,964
1,792,059

13,226

$6,042,613
21,536,483

Balance
{Pfd. divs. to . public..
Portion applic. to min.
interests

Net equity of Amer.
P, & L..Co. in inc.
0f 'SubS. —euorommim

.Amecrican P & L Co.—

Net equity (as-above).-
Other income ‘

4,494,141 18,113,960

4,494,141
© 38,116

4,749,679

4,749,679
12,361

16,790,250

18,113,960 16,790,250
127,827 161,144

R

16,851,394
388,589
2,745,447
347,456

4,762,040

83,091
681,995 *

93,969

18,241,787
461,499
2,476,479
343,042

4,632,257

91,331

578,454
87,847 ¢

Int. & other deduct :
*Income taxes

 Balunce surplus ... 3,774,625 °© 3,902,985 114,960,767 . 13,369,902

.. *Income tax is shown.in this position in the statement as required

by the system of accounts and regulations presecribed for registered

Jpublic utility ‘holding ~ companies. - ‘{Full dividend " ‘requirements -ap=

plicable to respective periods whether earned or unearned.—V. 160, p. 2.
. T ]

+ American Utilities Service Corp.—Annual Report—
" ‘A reduction.of $800,100 in collateral “trust 6% bonds:outstanding
was effected during 1943 through retirement by call of $725,000 . of
such bonds at 105, and - through purchases-in’the open market of .the
- ‘yemaining: $75,100 at-an-average cast of 104.92.. Funds for the retire-
aent of these bonds were derived from sales of investments or of
properties of subsidiary companies, together ‘with" $239,674 of avail-
‘able: cash in. the treasury of :the company and - $24,400 rqceived. in
‘partial payment of & subsidiary company note. - The subsidiary come
‘panies acquired or retired $20,000 of their outstanding bonds ;brougb
. .the employment. of sinking fund 'moneys. i s
During . 1943 Minnesota Utilities Co. sold the electric-properties com-
_prising its Pine River District for $185,255. - Following the sale of
.this property Minnesota Utilitiés Co. paid $185,300 on account of its
‘note indebtedness to American Utilities Service Carp — The capital loss
‘of - $64,603 sustained by Minnesota - Utilities - Co.  on ' this sale was
charged by it to its reserve for contingencies. ’ X 2 4
- The investment of company in Northwestern - Wisconsin Electric Ca.
was sold during 1943 for $264,365, resulting in”a capital gain of $98,~
408, which was credited to earned surplus account.
.. Since Jan, 1, 1935, a total of 35 sales of .securities or-of properties
‘have been -made in the system; not 4ncluding the sale of various small
telephone exchanges in connection with the regrouping of the telephone
,properties in Florida.-and Georgia, Such sales have resulted in the
-elimination of 19 operating compénies. - Funds. received from ‘such sales
of securities or of properiies were deposited ‘with the trustee. ‘under the
‘indenture securing the collateral trust 6% bonds, series A. iy
During ‘December, 1943, company entered.info an agreement for ‘the
‘sale of its investment in Northwesterr Tllinois Utilities for $840,000
.and it is anticipated- that such sale will 'be ‘tonsumhmated ‘within: a
‘short time. A book loss of $10,000 will resuli from -this, sale. The
.contract for the .sale of Independence. Waferworks Co.. (yeferred .to
‘in 1942 annual report) was not consummated. B :

s Recapitalization and Integration Proceedings et
t .Company has heretofore filed a-plan of recapitalization with 'the
SEC. in accordance with the provisions.of Section 11.(e) of .the Public
“Utility Holding Company- Act, ‘such plgn_ providing for the .issuance of
‘only one class of stock and the distribution thereof to ‘the holders
of the 6% cumulative preferred stock, and making ngo change in the
.outstanding bonds. The.SEC on its own motion, and subsequent. to
the filing of such plan of recapitalization, instituted proceedings with
‘respect to the compauny under the inteeration provisions ‘of the: Hold-
‘4ng Company Act. 'A hearing ‘with’ respect to both of ‘such proceed-
ings has been held. . k N NS SR - N
On March 7, 1944, the Public Utilities' Division of the Commission
filed with the Commission /a draft of proposed findings and ‘opinion
,with respect to such proceedings, including, among othér things, a
recommendation that the plan of recapitalization be amended s0 as
‘to provide for the distribution of approximately 15% of the new com-
mon stock: of the company to the holders of the presently outstanding
common stock. The Public Utilities Division also recommended that
‘the company be. required, under the .integration .provisions of -the
“Holding Company Act, to dispose of its. three- utility subsidiaries, e
‘Minnesota Utilities Co., Northwestern Illinois Utilities and Wisconsin
‘Southern Gas Co, The Commission has not made any findings or
‘order with respect to the approval of the plan of recapitalization, or
.the recommendations of its Public Utilities Division, but provided by
order dated March 7, 1944, that with respect to the. proposed findings
and opinion recommended by the Public Utilities Division requests for
,the filing of 4 brief or {o have oral argument with respect thereto,
or to introduce additional evidence, should be made to the Commission
not later than March 28, 1944. Company ‘advised the Commission of
its intention to file a memorandum in connection With such proposed
. findings and opinion: .. . - 5 S i :

Sgutemgnt of Consolidated Income, Years Ended Dec. 31

Subsidiary Companies— et T T 1040 i 1942

' Gross earnings ©$2,671,459 . $2,694,737

- Operation . 1,242,600 . 1,232,323

_Maintenance it 258,257 256,021

Depreciation’ woaore oo ctvapmmalioalag i i il 251,904 278,966

- federal income taxes: Normal aand. surtax._. 159,057- " 189,315
£xcess profits taxes (less' est, post-war re- = ° e

22,072 . 21,268

171,705 - © 205,899

fund, 1943, $2,452; 1942, $2,363)
: Other taxes S o

$565,862
11,262

$577,124 +{

Net earnings ..
Other income

- 23,688
$584,633
48,482
2,030
.$484,120

30,747

Total income :
Intrest and amort. of discount and expense
Miscellaneous charges el i “2,535°

Net income of subsidiary companies_- $537,380
, Equity of minority stockholders in met incom T T

of subsidiary companies 28,977

Balance of net income of subs. applic. b
$453,372

American Utilities Service Corp $508,403

American Utilities Service Corp.— = * ° B T

Income: Interest and dividends received from
non-consolidated subsidiary -companies-...

26,775
Other interest received

2,112

Total
Federal income faxes
Other taxes
Other expenses

. $482,260
4,000
‘8,268
43,549

$512,576
1,660

6,673
47,208
$457,035
204,947

«$426,442
271,178

Consolidated ‘net in~ome
Interest on collateral trust bonds..
Interest on serial notes._.. :

233

Consolidated net income '3155',‘031

11,811,306

15,797,231 °

$510,945 .

Consolidated Balance Sheet, Dec, 81 .+ -~ W
Assets+ 1942
Plant property, franchises, ete._..
Cash deposited as collateral___
‘Cash (including working funds).
. Sccurities qwned (U, 8, Govi.)-—.
- Special depesits o e L2
Notes and accounts receivable (net)
Notes and accounts receiv:-(officers and empl.)
Total inventories T
Prepaid - accounts .. T 3 29
Miscellaneous assets b ' 365,409
Deferred debit items 20,981

$11,311,249 $12,490,166

Aug Aol Jogan3
- 620,055
132,997
e 425 sl 425
349,422
2,058
337.052

+ 25,001

Total
Liahilities— - i
Funced debt -t ___ .. Zou $4,079,000
Total current liabilities 488,501
Total Ceferred credit items:_.i. .64,904
Reserva:, Depreciation ‘of plant property 2,437,698
Contingencies ... . g i :
Extraordinary retirements of plant prop., et .
Sundry Lol
Donations for construction. or
utilily properties
- Minority interests in capital stocks and capital
and earned surplus or subsidiary ‘companies_
6% preferred stack S &
Comuion stock S
. Earned deficit

$5,088,100
524,042
90,541

-4 »436,748

1,894

acquisitionof ...

181,387

402,249
2,625,000
2,225,000

356,190 ..
2,625,000, *
2,225,000 -

Total

*Statement “of Income (Company “Only) =~ "

Calendar Years— 4 101943
Interest and dividends. #
Federal - income taxes__ .- e
Other toxes
‘Other . expenses S -
JInterest on, funded debt

Net ‘income " ... Wik
i

L0 o ov i Balance "Sheet, Dee.! 31" (Compa

Assets— ! ARRA

‘Common capital . stocks :

-Long-term: notes

JAccriued - interest -

‘Adyances: répayahle eurrently_

Cash deposited as coll, ta coll,

Office furnitute and -fixtures. -

-Cash’ (including working funds)..-

Securitics owned—U.. 8. Treas.. cert. of indeh

Special -deposits. 3

Accouuts .receivable _

.Prepayments—interest and taxes._:

Deferred charges

©12,558'. -~ 12,780

- 126,303

3300 5"

9,123 19,123

- Total -
| Liabilities—
Funded debt
‘Accounis payahble ...
‘Accrued terest on- funded debt-
Federal income taxes .._,.—_..
Other  taxes ey

Deferred credit Fiaa
Res. fur: deprec. of office furniture and fixtures
6% cumulative.preferred . stook. ($25 par) ...
*Gommon  stock (1,112,500 no par shares). ...

jEarned surplus ...

11,407
30,000

13,900
- 38,001

.- 2.225,000

i1 5 i i L e it ; e
feTotal - Luoslenbas i . $6,337,617.. $6,974,071

2+V.(159, p..2626. ., .- . ~.
woleay i

Anierican ‘Wate Works &"Electfic Co; In¢i“-Outptt

. Powet output of the electric properties. of this company .for the -

week ending July 1,;:1944 totaled 81‘275'009' kwh,, an increase of
4,90% over the output of' 77,439,000 kwh: for the'corresponding . week
of '1943.—V . -160;--p. ~24: ‘- . : £
. | Arcady-Wilshire Co, (Arcady Apariment Hotel), Los
‘Angeles, Calif.—Tenders Sought—Interest  Payment—
.Earnings—. s
¢! The Title Insurance & Trust Co., co-trustee, 433 So.” Spring 8t.,
Los Angeles, Calif,, will until the close of business on.July 13 receive
‘hids for’ the sale to it of income mortgage sinking 'fund.bonds to an
amount sufficient to exhaust-the sum of -$34,119. - - lad ¢ A
. All tenders will be opened on July 14, 1944, and: the co-trustee will
accept the lowest offers submitted, if: at a price of prices not higher
than the redemption price of said bends, to the extent of the moneys
then-in- the hands of the undersigned available for-the. purpose of
‘petiring - bonds; provided, however, - that - the -undersigned : will. not
aceept any -tenders at any price or prices which in its opinion shall
be higher_than the price at which such bonds may be: purchased at
that time in the open market. . Xk

The company on’ July .1. paid to the holders.of the .above.mem-
tioned bonds-2%% ¢--interest to the six months ended May 31,1944, A
similar distribution was made six months ago for  the precedihg six
months’ period, o it i L . x k%
gt Profit and Loss Statement

8ix Months Ended—
'Gross income. ..
Expenses SR o

< $177,206
“+ 103,444 -

' $73,762
15,067
$88,829 .-
27,487

- $166,199
103,039

- $63,160

.13,815
$76,975
,28,675
11,325 11,259
12,159 - .1 2,068

5,513 R

, Balance: .z jiEsroiizionmo
Gain on retirement of honds

Profit
Bond interest
Depreciation
Amortization of bond expense
Federal -income . iaxes

g - - . i = -
Bilance- surplus. —-. : 7$42,344 $34,972
G o . - Balance Sheet, May 31, 1944 * . S e
! Assets—Cash. in bank and: on hand, $27,295;: cash . held by do-
 trustee under terms of trust -indenture, $65,254; accounts _regeivab'e
(trade), $6,068; commissary supplies. .and - food “(at' cost), $814;
fixed assets; $980,975; prepaid expenses and deferred charges,” $27,711;
total, $1,108,117... . . 4 v, A

Liabilities—Accounts payable (trade), $5,467; accrued. liabilities, -

$4,987; guests' and sundry credit balances,. $1,933; :taxes payable or

acerued, .$10,309; bond - interest, .$27,487; .deferred: income - (unearned -

:rentals and lease deposits),, $6,065; income - mortgage sinking ‘fund
bonds;. due June 1,7 1949, $1,099,500; capital stock (par $10), $12,680;
_earned surplus’ (deficit), $60,311; total, $1,108,117.—V. 159, P

Arkansas-Missouri Power Corp.—Hearing July 14— |

The SEC has ordeied-a consolidated hearing for July 14 on separate
v applications filed by Arkansas-Missouri Power Corp., John E. Dwyex,
_‘trustee of the estate of Inland Power "& Light Corp., and. Central
States Edison Co., all holding companies,

These applications concern- the followings, . . i 4

(1) Central proposes to purchase -andé Inland. proposes to sell 2,400
. shares of common stock (all such-oufstanding- shares) of Missouri
Edison for $200,482, subject to certain closing adjustments, and
: subject alsq.to-the transfer.to Inland of any balance remaining in a
¢ certain tax escrow fund ($42,000 at March 31, 1944) after ‘payment
of tax liabilities, if any. . - a 1 JEE t

(2) For the purpose of financing the acquisition of Missouri Edison,
-ancral will -canse Gasconade Power Co. to issue-to it'a. three-year,

¢ note, dated Aug. 1, 1944, and maturing . Aug. .1, 1947, in the

principal. amount of $300,000 in partial payment .of. existing-note.in-

debtedness of Gasconade to Central, aggregating $476,490. 'Central will
+ sell such note-to Continental Bapk and Trust Co. of New ‘Yerk“for the
. e = 5 AN T

sum of $300,000. * .- . B e .
(3) Central proposes to eontribute to Gasconade $176,490,represent

ing the remaining balance of the -principal amount “of *the "existing )

1943 - - . Pons
$9,789,099 $10,493,921
che o gl

747,064 -
29,999 -

175632

2,624,089+
o 132,428

~7199,320 -

T 1536,916.0.11,759;243
2. $11,311,249° $12,490,166 -

7.8,377,594 units or 5.4%  above production’
.V?go_.‘». oo g ST ; 5 i e el ;
.+ Decision, Reserved— . " 0 it £ i

(718437 1 v, 194217
4,526,374 -1$4,690,002
£1,497,500" 1,707,200

25,000 £ %750,000

% John¥H: Keefe, President. of -the~Santa Fe. Land-Improvemen )
“and -other-non-carrier ‘affiliates:of . the *Santa: Fe:Railway, :hasvheen :
.- elected . & Vice-President “of- the- Santa Fe RBUWAY: iy, ¢ i iy

o+ Gerald E.. Duffy,. Assistant to ‘President at.San‘Franecisco;-has:been

oot b ki
/$6;387,617".$6,974,071"
- $3,000,000 * $3,800,100 -

4,170 ..

2,625,000 -
_ Dr1568,085 -Dr1,739,152

May 31,'44 Nov. 30,43~

“having. 233,000 “votes- or one

' pefore it may purchase debentures for, sinking fund.

- to-interpret “the - contract 8 :
. reorganization plan:approved by-the .Federal .Court-in; 1936.~ -

note indebtedness - of -Gasconade - to. Central .and to: contribute to .
Missourl Edison its entirg investment. in Gasconade which: will then
consist of the common; stock of Gasconade (954 shares of no' par
value). - Thereafter, Gasconade will liquidate'and Missduri Edison :will
acquire ' all its < physical- properties .and; other-- assets. subject . to v its
liabilities, LA N
(4) Missouri Edison .proposes. to. purchase (under an assigned. con=
tract of purchase between- Central: and Arkansas) .and . Arkansas to
sell (a) 14,547 shares of common stock (all such outstanding shares)
of East Missouri for $600,000 -and (b) a $30,000 open'account ins
-debtedness of East Missouri-to Arkansps for $30,000, subject. to certain
closing  adjustmeénts. Thereafter, East Missouri will' be iquidated and
Missourt Edistn will acquire its physical properties and. other assets,
subject fo its liahilities. : i,
.+ (5)" For the purpose of financing the acquisition of- East Missouti, .,
Missouri. Edison will issue, under en Indenture supplemental! to itfi
present indenture, “and sell, “at® private “sale; to® Connécticut ‘Mutua
Life Insurance. Co., at a price of 105, $582,000 of 3% % first mort-
gage honds, series B, dated July 1, 1944, and to mature July 1, 1969.

«er-@entral “has' indicated - that - the *abuve ' proposed - transactions -ars.

preliminary steps in a.general.program, wherepy €entral. will become
an operating: company and cease -fo. be a holding eompany. -The sub-
sequent portion of. the contemplated. program, approval of which 4s
not sought. at this time, includes the acquisition by Cenfral of the
physical properties and assets-cf Missouri- Edison,, the: sale of Naturgl
Gas. Service Co., The Sedan Gas Co. and Blue: Valley ‘Elzctric. Co.;..

“wholly owned subsidiaries of Central, and the possible .issuance of.an

undetermined - amount of preferred . stock,: not in -excess. of '$550,000,

" to the extent necessary (a) to redeem the publicly:held preferred stock

of :Missouri Edison. and. (b): to-pay. the bglance of the $300,000 note
indebtedness:. to be owing to Continental Bank and Trust Co.—V. 159,
P22, L eiZy ) $ i

v Associated Gas & Electric Co.~~Weekly Output— "} .
. .The. trustees -of Associated. Gas & Eléctric- Corp.: repart for the week .- :

ended June 30, 1944, net electric: output-of ‘the Associated Gas & Elec-
tric’ Group . was '123,918,728 . units.;(kwh:) : This. is. an-increase oS,
~117,541,134  units 'a’' yea
e N et S A,

o X . T TR Oy e $ - g
/Federal -Judge Vincent - L. Leibell,: after. three weeks .of. hearing; ..
réserved. decision’ on: the “fairness, reasonehleness and-equitableness: of

‘the-préposed plan-of Teorganization for- the: Associated ‘Gas .&- Electrie -
“Co.“and the Associated Gas, & Electric:Corp: . The . Securities .and Exs .-,

change. Commission -has ‘given its approval: of : the proposed - plan,
V. 160, p. 3. , e e e
Atchison, Topeka & Santa'Fe Ry.—New: Officials— ..

: " 1ty G o

appointed Assistant - Vice-President. in - charge of ;traffic with head- -
quarteérs: in - Chicago. ) et ket o : e

““".Rudolph 'G. Rydin; Assistant to the President-of Santa Fe.Railway) .

has - been appointed Exeoutive  Representative - at San - Francisco - to
succeed Gerald E. Duffy, appointed, Assistant Vice-President in charge
of, traffic with headquarters in Chicago.

E. 'S. Marsh,” Chief - Clerk " in the . President’s :-office,. has - been’

" appointéd Assistant to the President, succeeding Mr: Rydin—V. -160, p. 3!

Atlantic Mutual Insurance Co.—15% Distribution—
" 'The trustees have declared a dividendof profits of:15% on* the fol«
lowing 'premiums: - AORE e i
(a) ‘The net premiums considered earned between April-1,° 1944, -and

"June 30,.1944, both dates inclusive, of participating open 'ccean cargo

policies (excluding non-participating marire extension policies- attached
thereto), such dividend being payable Feb. 15, 1945, ~ My
Y/(b)~The net earned premiums, not preyiously. ecnsidered'far ‘dividend,
of participating term policies that attach prior’ to Jan, 1, 1939, whose

“expiry ot anniversary dates occut betiween' Auvg. 1), 1944, “and“Oct.” 31,

1944, Both ‘dates inclugive. ' -1 o ke
(¢) The net ‘earned. premiviis ‘of particivating term policies. (exclud=
ing non-participating marine extension. policies attached thereto) that

attach ‘on and after Jan.-1, 1939, whose expiry -occurs between Aug.-1,

1944, and Oct. 31, 1944, both dates inclysive.

(d) The net premiums ccnsidered ‘earned between Ang. 1, 1944, and’
Oct. 31; 1924, ‘both dates inclusive, of participating policies. other than
term and open ocean cargo policies (excluding non-participating marine
‘extension policies-attached -thereto), _ vi : 3 4

“ Such' dividend ‘is payable in-cash in-accordance .with' the ‘provisians
of the charter and the dividend rules of the company -authorized pur=
suant thereto.—V, 159, ». 2075, gt ' $

NOTE—For mechanical reasons .it is not always .
possible to ‘arrange companies in exact alphabetz'cal
_order. However., they. are always as near alphabetical

. position as possible. ; i K

Baltimore 'Transit Co.—Debentures . To Get ‘Voting
Power— : RE . A
. Debenture holders “of ‘this .company will* be given  voting. rights
under the terms of a charter amendment approved by directors and
yoting ' trustees of the 'company. ° 1 : § iy o

A'formal notice to this effect which was madled to. debenture holders
on June 3¢ with their checks for six months’ interest, says: % ¢
© YAt meetings. of the directors ' and stockholders -of the company,
appropriate .action was taken to amend the charter of. the company,
to accord to the holders' of ‘its debentures of all':three series, the
-rights to' vote- ene vote for. every..$100 of ' debentures: owned... The
voting trustees have felt for some time - that ~in: view.-of the -large
“Financial interest of the .debenture  holders -this right  should  be
‘accorded to them.” '~ ! A, widteh 5 "

The-charter amendment -has been approved ‘by the Maryland State
Tay, Commission. i i i ¥4
““Under the indenture-securing "the debentures, the amendment, , to
hacome effective must he ‘approyed. by the holders of at least:50% - of
‘the outstanding “debentures. These ‘security holders ‘‘in.-due coul:se",

. will receive papers in-this connection,: the "notice: states. . !
. " There are outstanding approximately $23,000,000 -of debenture. which,.

under the amendment, will be -allotted 230,000 -vetes.. -«
;" Under-the provisions. of -the reorganization .plan..adopted. July L
1935, stockholders will still have a ‘majority of.the votes, the preferred
’ for each share and the common’ 40,000
votes. or one for each three shares—a total of .273,000. H

The reorganizatien plan  provided .that-the common stockholders
‘have the right to elect only one. director, ~The preferred stockholders
-were given the exclusive right -to elect all other directors so long,as
dividends ‘were in arrears for any six months’ period,

Under the amendment, the preferred stockholders-will .no.longer have
the . right to:vote exclusively for- thig purpose but will. share this
right with the debenture holders. ;! . g

Control of the company is at present in the hands of voting trustees
‘under the terms of the voting trust agreement approved by the Court
at the time of reorganization.- This voting trust agreement, made
effective for ten years, expires July 1, 1945,
 The company also announced the election of Walter F. Perkins a§
a director and voting trustee to fill a vacancy. Mr. Perkins.is Vice~
President of the Koppers Co.’ (Bartlett-Haywood Division).

" Suit Filed for Payment of Preferred Dividends—

" A ‘suit was filed in Federal Court at Baltimore on June 30 asking
that - the ‘company be ordered-to pay dividends ‘on its preferred stogk

" The suit. was filed by Morris Spindel -of New York, N. Y., in behsilf
of himself and other preferred stockholders and.requested the Courf
; tights " of  preferred - stockholders :under the

. The; steckholders :asserted they had not been paid a  dividend in

1943, .although the -company's: net income. of $368,000 . was: used' te
“ purchase debentures to put into a sinking :fund.—V. .159," p. 2411, "¢
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- Battle €reek Gas Co.—Earnings—
Years Ended Dec. 31—
1fotal “operating revenues
Operation
 Maintenance
-Provision for- depreciation
State, lccal and miscellaneous Federal taxes
‘Federal ircome taxes.
Fedeml excess profits tax.. .-

—hlp g

1943 -
$9178,650 - .
493,362
52,281
72,067
45,464
49,500
130,500,

$135,376
529

$1417,905
33,909

$113,996  $109,704
87,379 - 80,658

55 000
5,000
$138,427
10,373

$148,799

7

i Net operating income
- .Total ofher income

Gross. income .-
Income’ deductions

Net income
Dividends

Balance Sheet Dec. 31, 1943

Asaus—Utihby "plant,’ $3,321,528; Investment and fund accounts,
$265,734; advances: and loans to employees and others ‘(partially se-
cuxed;, $1,979; cash in banks and on hand, $171,831; U. S. Govern-
ament ‘$ncurities at cost, $170,008; accounts 1ece1vable, $'72 004; interest
receivable, $1,130; matenuls and supplies, $174,998; prepaid . insurance,
flaxes, etc., $6,122; value of life insurance policles, $11,191; estimated
‘postwmr refund of Federal excess profits taxes $7,300; deferred deblts
$89,105; total, $4,292,929,

Liabilities-—-Common ' stock, - (134,430 shares no par),
“long-term debt, $864,000; current liabilities, $334,338;
-debt. applicable to presently outstanding issue in process. of amortiza-
tion over life of such issue, $3,473;

: ‘820, -injuries and -damages reserve, $34,653;. contributions in  aid ot
construction. $6,079; earned . surplus, $136 310; - total, +$4,292, 929——
N. 157, p. 1738.

$1,616,256;

Beatrice Creamery Co. (& Subs.)-~Earnings— .
Period Ended May, 31, 1944— - 3 Mos: - 12 I;/Io;.

26,176,459. 104,378,607
20,394,380, 82;134,171
646,850 _. 2,603,398
144,036 . 449,851
112,748
86,876
236,747
404
19,545
2,130,287
875,066
. 312,546

. Net .sales .
- Qost ok salesio i
Repairs and maix,fennnr'e
Advertising
JInsurance °
Rent,
‘Taxes
Interest
Retirement  annuity premiums.....
Other selling and delivery expense.
Other administrative. expense
Provision for depreciation.

+; Profit
_Other income

315,276

13,899
479,105

21,307,545

5,002,543
43,269 277,507
1,260,244 5,280,050

*887,500, " 3,539,700

$372,744
$0.68

1,216,975

& motal income '
Estimated prov. for Fed. normal inc.
2 profits. taxes.

& excess

Net profit -
Earnings per common, share

*Subject to. adiustment at the end of the fiscal year.
500 estimated excess profits tax- (net). —V 159, p. 2627,

$1,740,350
$3.27
Includes $668,~

] Bethlehem Steel Corp—Sale of Atlas Steel: Barrell
‘-Diwsxon——See Rheem Manufacturing Co. below.—V, 160,
p.d s

%

Borg- Warner Corp.—New Appomtment—’ ;

The appointment of Heroid ¥\ Youngren ag Director of Engmeermg
Development of this corporation, effective July 1, has been announced,
Mr. Youngren had begen Chief Engmee); with, Oldsmohiie divismn of
Generai Motors Corp. since 1933,

"-_One'of his chief duties, it is imderstood, wxil be snpervmmn of Bmg-
: Wamer research laboratories and he will Gooperate,, with , the plant
1 engineers of the 20 Borg-Warner divisiopns and- subsidiaries.

“These maintain their individual laboratories, and one of them, Pesco
Products of Cleveland, is just completing whab is considered to be one
of the .mosi modern research departments in the aviation' industry.
'rhe corporation itself has laboratories at Detroit and in Rockford, Il

‘ Subscriptions to War Loan—

This corporation and its division and subsidiaries, located in New
York, Illinois, Indiana, Michigan, Ohio and Wiscensin, have subscribed
$8,550,000 :to the Pifth War Loan Drive, it was announced on June 30
by Mathew Keck, Treasurer—V. 160, p. 4.

Boston Consolidated Gas Co.—Qutput Up 1. 8%-——

‘The company .reports. output for June, 1944 "of 1,070,793,000 cubic
feet, as compared withh' 1,051,838,000 cubie feet for. June, 1943, an
increasé of 1.8%. Output (in cvbic feet) compares as follows:

1944 11943 % Change
1,622,025,000 1,653,787,000 ~1.9
%1,492,823,000

1,526,970,000 .

1,358,757,000

February
March —..
+April

T +3.3
+2.3
—1.7
—2.5
+1.8

- 1,561,456,000
- 1,335,497,000
May - ~1,185,410,000 1,215,393,000
June 1,070,793,000 1,051,838,000.

“Revised to make figure comparable—~V. 159, p. 2411,

Brewing Corp. of America—Expansion—

.. 'The corporation has completed negotiations for the purchase of two-

Cleveland breweries, James A, Bohannon, President, announces,

. Acquisition of the two companies, the Tip Top Brewing,Co. and the
Forest City Brewmg Co. (Waidorf beer and ale)  will increase the
Brewing Corp.’s production to over one millicn barrels a year, M
-Bohannon said,

A new corporation, Carlings, Inc., a wholly-owned- subsidiary of the
-Brewing Corp., has been established to consolidate operation of the new
breweries,

The purchase price was not disclosed.—V. 159, p. 732,

o

Brewster Aeronautical ,Corp.—Nairy Pays Off Loans—

. The corporation’s bank borrcwings under a Regulation -V credit,
“tcteling $30,000,000, have been paid off by the Navy Department,
preparatory to the cessation of Navy fighter plane production by the
company, it was learned in banking circles on June 29.

“The Navy recently canceled its contracts with the company, effective
July 1.. Despite the recent labor difficulties in the company’'s Long
Island City plants after announcement of layoffs arising from the
xontract cancellation, the June production quota was substantially met.

In paying off the company’s bank loans, the Navy Department, as

'guarantor, merely assumed - responsibility i‘or the " debt. Liquldation
~of this and other outstanding claims and counter claims remains &
problem affecting Brewster's future:
* The company has received- no new war contracts, despite recent
.reassuring statements from -Washington, it was learned.. No -com-
ment was available at the company’s offices regarding its plans:¢ The
_company. owns its main plant at Long Island City and leases itsother
premises there; On June 26 the Navy Department announced that it
would reopen the Government-owned Brewster plant at Johnsville, Pa.,
next week as an aircraft modification and - engineering center, thus
‘removing it permanently from the Brewster picture.

The ccmpanys board of directors and officers are continuing their
efforts' to find work for the Long Island City plants and are seeking
‘t’helzid of t,he Federal Government to this end. (New York “Times.”)—

p.

premium on

reserve for depreciation, $1,297,--

351,083
" 885,680

S (Edward G) Budd Manufacturmg Co.——May Refund
©. Notes—

w"I‘he ‘company,” aceoxdmg to reports is explorlng the possibility of
refinancing . itsi outstanding five-year laens The move, it is under=
. stood, is_aimed at achieving more favorable interest rates than in the
‘presentloan, Of -the $11,900,000 obtained in March, 1943, from a
group of -bhanks -and insurance companies in participation 'with the
Reconstruction - Finance 'Corporation,” $1,500,000 -came due March 1,
1944, and was repaid,” The remainder is due March 1, 1948. The
‘present - setup carries a provision 'for sinking fund payments of
$1,500,C00 -in each year, beginning. March 1, 1944, -In addition, - there
is -a contingent earnings clanse which provides that certain per=
centage of earnings be paid against the principal, .

‘Receives. Shell Contract—

The company has been awarded a contract for the production of
‘heavy ' artillery. shells by -the. Army Ordnance Department, C. Jared
Ingersoll,  chief of the Philadelphia Ordnance District, announced last
‘week., No figures were disclosed,” but it. was stated the contract would
‘un “into millions of ‘dollars,’ Ly, 159, p, 2515. k

. Buffalo, Niagara & Eastern Power Corp. —SEC Ex-
tends Deal—. " . - ;

The Securities and Exchange Commission has granted an extension
to Sept. 1 to the corporation to’complete a transaction: with-its wholly
owned subsidiary, the Lockport end Newfane Powen and, Wa.r.ei Supply
‘Co~—Vi-160, p. 5. - .

From Jan, l— .. . -
Gross' from railway.
Net from" railway_..
Net ry. opex. income...
—V.-159, p. 2299, ¢

2,556,866
1,113,285
852,744

) "2.830,476
1,266,847 -
967,472

2,350,176,
1,011,700
191,092

2,070,437
867,87%
- 654,667

Canadian Paciﬂe Lines in Vermonf——Earnings—-

. May— y 1944 . 1943 1942
Gross from railway--.- $120,153 $108,622 $114,945
Net from railway.__ *54,976 ¥35,799 #23,116
Net ry. oper, income... - *92,625 74,361 *57,221
From Jan, 1—
Gross. from railway__..
Net from- railway .. #256,718
Net ry oper..income.._. *456,766
*Deficit.—V. 159, p., 2299.

* 1941

$98,360
20,645
57,875

&

585,455 588,802
“172,847

#362,018

557,406
*100,801
*261,012

535,406
©28,660
¥191,581

Canadien Pacific Railway—Earnings—

Period End, May 31— 1944—Month—1943 1944—5 Mos.—1943
Gross  earnings.... - $27,316,649 $24,205,061$127,918,069$111,533,314
‘Working expenses 22,846,290 19,891,648 109,776,111 94,751,589

$4,470,359 . $4,313,413 $18,141,958 sm,vsi,vzs

Net earnings
—V, 160, p. 5.

y Canadian Vickers, Ltd ——May W]pe Out Preferred Div=
idend Arrearages Through Recapitalization—

When renegotiation of contracts with the Government is completed,
Pprobubly -in’ the ‘near future; the directors-will give -consideration to a
reqrganization of capitel with a view to elimination of arrears on
preferred. stock, J. quuard LaBelle, President, stated at the annual
meeting at Monueai It was said that arrears currentiy amount
to ovar $101 a share~V, 159, p. 2630.

Cariboo Gold Quartz Mining Co., Ltd.—Earnings—
o 3 Mos: End. Apr. 30— . . 1944 . 1943 1942 - 1941

Gross income, 1ess min-
r-eral tax & mint chgss '+ $157,979 - $221, 370 $476,979 °.
Cost of production-... 153,628 174,303 287,909
Proy. for deprec.,, deply ; y A
and income taxes.... . 31722 48,088
*$27,371 2$1,022
] Nil o Nik ==

.. Bush Terminal Co.—Tenders Sought—

. The City ‘Bank Farmers Trust Co,, successor trustee, 22 ‘William St

. New’ York, N. Y;-will-until noon July' 25 receive bids for ‘the sale to it
of., first mortguge 4% .50-year gold bonds due April 1, 1952/ to an
amount sufficient. to:exhaust $21,683, at prices not to exceet their par
‘value, whlch shall mcl\lde acorued interest.—V. 159, p. ”076

Cable Electrlc Products, Inec.- (& Subs.)-—Earnmgs—

. Years End; April: 30— 1944 111943 1942 1941
Saies (less returns, dis-
~counts:.&. allowances) . $1 139,609  $1,010,490  $1,792, 532 $1 501 465

Labor, maint.. & over-
hend cOsts . 1,438,167 1,249,365
20,170 "20,631

X Deplecmtion i
$334 195

254,019
80,176, .
119

i

\
)

$449,411
273,395

‘874,352 184,911 86,679

. ..20,434 77 720,438

$244,823$205,141
.192,410 .\ 170,054

$52,413
409

= 94,291

! Net .earnings __
Earnings per- share..
*Loss,—V.:-159, p. 107,

. Carpenter Paper Co.—Stock Sold—Kirkpatrick-Pettis
Co., Omaha, Neb., offered- and sold prior to the Fifth
‘War - Loan Dnve 15 ,000- shares of common stock (par
$1) at $29 per share. '

Company  was incorporated” in Delaware Nov,: 22, 1937, ‘a5 successor

o. the Carpenter Paper Corp. ~Company is engaged in the ware-
housing for sale at wholesale of paper and paper products of various
descriptions, While its principal business is dealing in paper, it also
warehouses and sells at wholesale such kindred, products as wrapping
paper, pager bags, paper cups, household papers, toilet papers, towels,
tissues, wax paper, smtionery school supplies, floor coverings, twine,
corrugated cartons, paper containers, and other-lines usually handled
by wholesale paper merchants,
. Company, doing business primarily as a wholesaler, l'ms little menu«
facturing operations. ‘In connection. with.-its paper business it manu-
factures envelopes and straws. The manufacture of straws is a minor
operation of the company. Envelopes are.included among the fine
paper products, and'in 1943 sales of envelopes represented approxi=
mately 7% of the total business of the company. .

The net proceeds from the sale of the securities are to he .used
by ‘the company for working capltai

Capitalization Giving Effect to This Financing
! Title of Tssue— Authorized
4.1/1 % cumul. pfd stock-(par $100)...w 10,000 shs, 10,000 shs..
Common stock  (par $1)u : 150,000 shs, - *126,652 shs,

*There are 1,717 shares of commoh stock previously authorized for
sale to officers and employeees which -are unissued, After the 1,717
‘shares have been issued the outstanding common stock will be 128,369
shares,

The 1,717 shares of common stock of the company are heing cur-
rently ‘offered to- a- group. of officers and employees approved by the
board of directors at a price of $21.50 per share, .Common shares
thus sold in 1942 and 1943 aggregated 3,283 shares, j
Income Account, Years Ended Dec. 31
. 1943 1942 1941
- $20,014,847 $16 856,456 $15,371,835
16,405,254 13,806,319 - 12,490,254
2,335,224 - 2,132,898 - 1,993, 249

Cr35,321 28,304 41,519

$1,309,691  $888,935 ~ $846,812
11,274 14,386 )

$1,320,966  $903,321  $867,154
11,330- 224

$94,780
$231,468 5007 -

224,245
$7.223
246

' Manufacturing ; proﬁ&

ss‘s,ss;
: $0.0
.Oper COSQS & expenses £

Operating pront Pt
. Other income

'$35,088
929

' $36,017
13,329

- 61,822
25,965 -

Total 1ncome
*Prov. for' income taxes -

Net profit | -2 $35,857; @
-7 *Inciudes excess proﬂts taxes.

Consolndated Balance Sheet, April 30, 1944

] Assets—cash in .bank, $155,535; accounts. receivable, $94,339; mer-
chandise, inventories, $174,868; Government securities. (at cost), $35,000;
other securities, $1, AOO sundry receivables and supplies $3,799; fixed,
permanenf_and other agsets,. §79, 209; total, $543,650,

i Liabilities—Accounts payable, $61,867; salaries and expenses accrued;
$28,503; « taxes - accrued, - $8,138; reserve for curernt income taxes,
$25,965;" capital stock (50, cents par), $128,024; capital surplus, $69,629;
earned surplus, $‘>21 524; total, $543, 650—V 158 p. 385.

Caldwell Linen Mills, Ltd.—25- Cent Common Div. »

A dividend of 25 cents per share has been declared on the common
stock, no_par, in addition to the usual quarterly’dividend of 20 cents
per share on the 80-cent second participating preferred stock, no par,
‘and the -regular quarterly- dividend: of .38 cents per share on the
80-cent first, preferred stock of ‘no par, all payable.Aug. 1 to- holders
of record -July 10. = Distributions of 25 cents each were made on
$ Feb...Ly. iast,umd on Feb 1 1943, which Was the initial payment——
V159

$80,295.
32,800

! 347,495

$7,468
1,211

$22,688 $6,257

3

Outstanding

o o7} forma Elecmc Power Co. (&‘Subs)——Earmngs—-—
. Period End. May 31— 1944—Month—1943." - 1944—12 Mos.~—1943 -

. Operating revenues .. - - $513,962 . $636,707 $7,041,109 ' $6.620,507
Util. oper. rev,-deducts. 251,254 . 272,180, . 3462,610 1
Non-utility costs & exp..- 55,958_ 758,637

$2,819,862
19,5

698,221
£$2,691,875
3,120

68,895
$295,632
441

$206,750
672

- '$207,422
46,597

57,700

Net oper.. revenues_.
Other income : (net)....

Gross sales less “discounts, ete,..
Cost of ‘goods, sold

Selling, gen. and adm. expenses-_..
Prov:swn for doubtful accounts._.

$2,695,595
1,297,197

421,363

$2,839,394
106,055 £45,895. .

76,130 704,613
$113,888 $1,288,886

Gross income $296,073
Income. deductmns
Fed. - taxes , on income -

(incl. exc, prof. tax)

¥
Balance o

$103,125 Other income ...

$977,035

- Balance _.

Income. deductions

Federal -income - taxes and declared "
value excess :profits tax.

Federal - excess - profits “taxes,
post-war refund

state - income taxes.

California Water- Service Co.—Earnings—

12 Months Ended May 31— 1944 -
Operating - revenues : $3,524,074
Operation 1,439,139
.Gen. & . engineering.. exps. chargeahle

struction €r36,078
Maintenance 138,108
General {axes 260,900
Provision for. depreciation 343,491

$1,378,5613
12,7

1943
$3,152,889
1,246,586

-~ {r38,294
117,081
251,131
329,278

$1,247,108
©11,279

191,905
697,637

$414,720

168,611

180,629

less .
= 365,954
,306

$352,226
45,000
264,163

iof con- . 233,155

5,488

$433,741
45,000
215,340

Net income <
Preferred dividends . 45,000
Common diyidends __ 266,715

Balance Sheet Dec 31, 1943

Assets—Cash on hand and in banks, $1,659,497; U. 8, Govt. securi-
ties, tax series, $100,000; notes and accounts receivable trade (net),
81, '786 842; other accounts receivable, $5,559; merchandise inventories,
$3,161,443; fixed assets (less .reserves for deoreciation -of $912,891),
$901,982;  deferred charges, $11,903; other assets, $186824 total,
«$7,714,050.
. Liabilities—Accounts payable, trade, $1,104,258; other accounts pay-
able, $29 961; accrued ljabilities, $1,201,380; accouhts payable, stock-
holders, $34, 449 ‘reserve. for pension to employees, $150,000; prefeued
stock - (par $100), $1,000,000; common stock (par $1), $111,652; paid-in
surplus, - $3,601,021; eamed surplus, - $481,329;  total, $7,714,050.—
V. 159, p. 1443, .

Net earnings from.operation
Other income

$1,258,386
144,584

" $513,802
208,502

$1,391,297

Gross. corporate income. . ... ... _ e,
X 829,219

Deductions

$562,078
208,502

Net income
Dividends on, preferred Stock. ..o o .o -
—V, 159, p. 2515,

Cambria & Indiana RR.—Earnings—

May— - 1944 © 1943 '
Gross: from rajlway_—_. slGO 018 $150,571 -
68,879, 40,621
"53,138 24,600

2 -1941
$178,825
85,4817
79,395

1942
$168,106
740
Net ry. oper. income,-- 58,218
- From Jan. 1+

Gross. from. railway_. 1942

1943
$1,729,354° $1,430,360

686,344
242.870
328,950

811,513
379,837
269,836

839,709
285,505
199,429

865,758
406,454
Net ry. oper. income..... 356 893
—V. 159, p: 2299. 1247697

* Canadian Industrial Alcohol Co., Ltd.—Earnings—
<~ 9 Months Ended May. 31— ; 1944 1943 1942
Net proft bef. inc. & exc. profs. tax $1,014,747 . $976,909 - - $878,992
Income & exc. profs. taxes 589,612 590,930 422,221

$385,979 $456,771
$0.35 $0.41

° Net profit
Earnings per common share.
—V. 159, p. 1756,

$425,235
$0.38

Canadian Pacihc Lines in Maine—Earnings—

. May— 1944 1943 1942

Gross from railway $465,430 $624,440  $427,033
Net from railway--. 187,599 278,107 ., 149,705
Net ry. oper. income... 131,716 221,517~ 104,295

1941
$319,871
128,373
92,506

- Celotex Corp. (& Subs.,)—Earnings—
6 Mos, Ended April 30— . 1944

Earnings hefore provision: for in-  * :

come and excess profits taxes___. ~ $364,378
Provision for ineome and excess .
- profits taxes 155,285 912,347

.- Net profit ___. $209,093 - $481,657 - $518,013

Earnings on 638,4

- mon_ stock ~ $0.17 $0.63 $0.69

- The tonsolidated income statement for the six months ended April 30,

1944, follows: Net sales, $10,025,147; cost of sales (including selling

and administrative expenses, but exclusive of depreciation, depletion

and amortization), $9, 317,374; net profit from operations before de-

preciation; depletion and amorhizatmn $707,773; other income, $60,725;

total income, $768,497; other deductions $90,788; proviswn for de-

precmtlon depletmn and, amortization, $313,.>31 net profit before
i s provision for income and- excess profics taxes, $364,378; Federal nor-
mal tax and surtax, $145521; Federal excess profits tax (less $285
post-war credit), $2,566, other income taxes, §7,198; net profit,
$209,093.—V; 160, p. 5.
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. Central of Georgia Ry —Earnings—
JiMay— 1944 1943
Gross from railway-... $3,286,024 $3,200,089
Net from railway- 969,277 1,164,422
Net iy, opexj:rlncom S 653,091 ° 696,269
From Jan, 1—

Grossfrom railway....
Net from railway ...
Net ry. oper. income._..
—V. 159, p. 2516,

. 941

$1,775,103
471,880
334,901

' $2,2417,815
126,684
577,379

8,449,693
2,116,808
1,372,767

10,338,282
9,740,145
1,977,893

15,478,122
6,007,710
3,904,726

16,036,442
4,561,600
2,414,447

Central New York Power Corp.—Declaration Effec~
e : i joint licati

‘ The SEC on June 28 issued an order granting the joint application
of Northern Development Corp., Central New York Power Corp. and
its subsidiary, Kanata Realty Co., Inc., the first two companies being
subsidiaries .of Niagara Hudson Power Corp., in turn a subsidiary.of
The United Corp., regarding the sale by Kanata and the. acquisition
by Northern of certain undeveloped water, dam and power sites.for a
cash purchase price of $7,754; the sale by Kanata and the acquisition
by Central of the remaining assets of Kanata, except. current assets
for a cash purchase price of $688,831; the redempmon.by Kanata of
its Utica Gas & Electric Building first mortgage -5% sinking fund
bonds' outstanding- in the prineipal- amount -of $502,000; the- discharge
of Kanata’s current liabilities and the proportionate distribution of its
cash to Central and Niagara Hudson in settlement of open account ad-
vances in the sums of $880,107 and $317,277 owing Central and Ni-
agara Hudson, respectively; and the dissolution of Kanata.—V, 160, p. 5.

' Central Power & Light Co.—Earnings—. "
Period End. Mar, 31—  1944—3 Mos.—*1943 = 1944—12 Mos.—*1943
Operating revenues_... $3,618,457 $2,862,740 $13,588,533 $11,151,522
Operation: : 1,277,442 972,878 - 4,625,270 . 3,737,392
Maintenance @ _. 365,491 186,020 1,155,134 “ 838,693
Dépreciation. - 451,022 389,683 - 1,620,071 1,487,250
Taxes, other than
*income
Federal income taxes.-
Fed. excess prof. tax..

Fed.

270,234
91,000

536,000

257,732
75,000
23,000 .

1,036,892 - 1,020,849
348,000 445,000
614,000 107,700

Net operating income - $627,267

$958,428  $4,189,167 638
Other ‘income (net) -~ 3,652 4

2,991 284 ' 5,537

$961,418  $4,193,452
643,881 2,206,784

$317,537

$3,520,115
1,635,994

$630,920
301,438

$329,481
159, p. 2631.

Gross income
Int. & other deducts...

Net income $1,986,668 $1,884,IB_O

' *Revised.—V:
‘* Century Ribbon Mills, Inc.—Resumes Dividend—
“The directors on June 30 declared a dividend of 10 cents per share
on the common stock, no par, payable Sept. 15 to holders of ‘record
Sept.’1. A similar distribution was made on Feb. 15, 1938, none
sinqe.—v. 159, p. 2631, o TR

Chicago Corp.—To Acquire Menefee Gas Leases—

Conditioned upon approval by the Reconstruction Finance Corp,, the
Salt Dome Oil Corp. and the Pan American Production Co. have sold
to the Chicago Corp. an undivided one-half interest in leases covering
approximately 6,400 acres in the Menefee Gas field area of Texas, it
was announced on July 5 by Salt. Dome, Upon’ completion of the deal,
ihe Menefee leases will be owned 50% by the Chicago Corp., 33.11%
by Salt Dome and 16.89% by Pan American. “Salt Dome will be the
initfal operator-of the properties. ~ The Chicago Corp. and Pan Ameri-
can have also purchased at cost ‘a like interest in two completed gas
wells owned by Salt Dome: - . y Pt
iips a further step in. the transaction, if consummated, Chicago, Pan
American and Salt Dome have contracted 'with 'Tennessee Gas &
Transmission Co., present builders and future operators of -a ‘gas line
from Texas to Virginia, for the sale ‘of  gas"from the Menefee 'aréa
with & minimum obligation. by Ténnessee to purchase 10,000,000‘cubéc
féet per day. The price to be ‘paid by Tennessee for' gas is 5 cenis
per 1,000 ‘cubic. feet during the first five years; 6 cents ~during the
second five: years, 7 -cents during the third five years and 7' cents
during the last five years-of the 20-year term of the agreement.
It is ‘anticipated that’ deliveries of gas under this agreement . will
begin about Jan. 1, 1945. This transaction gives promise of increas-
ing the revenues of Salt Dome'by & minimum of- $5,000- and 'a maximum
of $25,000 per month after deliveries are: commenced-—V. 159, p. 1349.

. Chicago & Eastern Illinois RR.—Earnings—
2. Maysss AR . 71944 <o 1943 101942
Gross {rom railway.... $3,062,955 ' $2,747,335 - $1,759,530
Net from railway-._ 951,546 ' 1,056,400 * - 462,188
Net ry, oper. income___ 363,688 321,208 203,137
FromJan, 1— ' ' e :
Gross' from railway__..
Net from railway.__
Net ry, oper. income._..
—V. 159, p. 1968,

¢ 1041n
$1,552,166
461,116
209,633

8,342,115
2,107,487
857,736

14,269,253 "13,235,579
4,372,932 5,249,256
1,620,159 1,955,104

1,417,245
2,034,371
919,500

Chicago Great Western Ry.—Earnings-—
“May— 1944 77 11943 T 1942
Gross from railway....  $2,646,920 “$2,501,835 $1,940,465
Net from rallway._.-. 876,990 995,196 626,490
Net ry. ‘oper. income.. .’ 288,483 298,161 168,648

From Jan, 1— " .
Gross from railway..-.
Net from railway..
Net ry. oper., income_._:
~—V. 159, p. 2412,

1941~
$1,810,589
653,115
277,804
8,285,344
2,625,588
1,021,772

9,663,596
3,010,535
1,027,804

12,826,425
4,143,978
-1,402,331

12,260,022
4,689,893
1,462,333 -

Chicago Milwaukee St. Paul & Pacific RR.—Court Ap-
- proves Reorganization— : :

' 'Federal Judge Michael L. Igoe approved June 30 a modified plan of
reorganization for the road in line with a2 United States Stinreme Court
decision of March, 1943, and Interstate Commerce Commission action
last December, S L i i pETAE e
Attorneys said that in effect Judge Igoe's action virtually ends reor-
ganization litigation that has been in process since an equity receiver-
ship in 1928, The conrt overruled all objections to the modified plan.
Certified copies of the court's order, findings of fact, conclusions at
Jaw and the decree will be sent to the ICC. The court also approved
payment of reorganization fees totaling $509,000 up to August, 1943,
these including attorneys’ fee, expenses and committee costs,
: . Court Findings

- The court held that the plan was.(a) fair.and equitable; (b) affords
due recognition to the- rights of each class of creditors and stockhold~
ers; (c) does not discriminate unfairly in favor of any class of creditors
or stockholders; (d) will conform with the'requirements of ‘the law
regarding the participation® of the ‘various. classes of . creditors and
stockholders, ‘and (e) provides for the payment of all costs of admin=
;st;atlon and all other allowances, made or to be made by the court
udge. g ) g e Z
“Thé court concurs with the Commission in finding that the (modi-
fied) plan of reorganization will afford full compensatory treatment to
holders of senior bonds for the loss of their senior rights, and that as
thus modified the plan will meet the requirements of Section 77 of the
Bankruptcy Act, will be compatible with the public interest, and should
be approved, i : : ;
“The court reaffirms its former finding that the equity of the holders
of debtors’ preferred stock and common stock is of no value and the
%olders of such stock are not entitled to participate.in the plan.’—
. 160, p. 5. 3 s ; v :

Chicago & North Western Ry.—Promissory Notes—
Company on July 4 asked authority of the Interstate Commerce
Commission 'to issue promissory notes for $366,204 to evidence con-
ditional sales contracts of like amounts covering the purchase of six
_ diesel locomotives.—V, 159, p. 5.

““Chidago Surface Lines—Hearing Aug. 16— .~
Federal Judge Michael 'L, Igoe has set Aug. '16 as the date " for

hearings on petitions for institution of bankruptey proceedings against

the Chicago Railways Co. and other Surface Lines companies,—V. 160,

p. 5.

Chicago Union Station C(').———Rail Refundings—

Details of a proposed refunding of $24,000,000 Chicago Union Station
Co. first mortgage 3%% series E bhonds, due July 1, 1963, and $49,
121,000 Kansas City Terminal Ry. first mortgage 4% honds, due Jan, 1,
1960, were disclosed June 30 when . Federal Judge Michael Igoe ' at
Chicago authorized the Chicago Milwaukee St. Paul & Pacific RR. to
enter petitions with other participating railroads. with: the 1CC -for
approval ‘of ‘the ‘proposed- transactions. g
-~ The Chicago Union Station bonds would be called Jan. 1, 1945, and
the company would issue $37,800,006 first mortgage series B bonds and
$6,200,000 serial notes. The former would bear interest not exceeding
3% annually and would be dated July.1, 1944, and mature July 1, 1963.
The serial notes would be dated July 1, 1944, and mature in 19 instal-
‘ments.. one . of-$500,000 on ‘July 1," 1945, 12 instalments of $250,000
Jan. 1 and July 1, 1946-1951, and six instglments” of $450,000 Jan. ‘1
and July 1, 1952-1954. The serial notes wounld bear interest- specified
in’ the hid accepted by the companry. - ‘ 3y S

The Kansas City Terminal Ry, issue weould be redeemed. on Jan. .1,

1945, at 105. A new first mortgage covering substantially all terminal

property would be executed and not exceeding $47,000,000 of . new
bonds  would be sold to previde partial funds for the redemption.of
the present -bonds... The new.bonds will be dated Oct,-1, 1944, and
mature serially to Oct. 1, 1974.—V. 155, p. 2181, ¢ sty L

City Water Co. of Chattanooga—Earnings—

. Calendar Years— : 1943 1942 1941

Operating revenues .. 220 $1,122,212  $1,099,138 $1,023,946
Operating expenses - 318,244 318,373 304,634
Maintenance . 51,716 =+ ' 48,459° 54,875
=Federal taxes o 107,050 125,000 13,5156
Other taxes ... 181,928 187,345 174,097
Provision for deprec. and 60,419 58,989 55,044

$360,971° © $421,778
19

$421,718
153,634 152,311

Net iucome 7$249,502  $215,464  $269,467

sFederal taxes on income were reduced and net income was increased
by approximately.$85,000 in 1941, $49,300.in 1942 and $39,400 in 1943
as a result of certain tax credits arising in connection with the. re-

Operating  income _.—

$402,852
Non-9perating income .._ 283

$403,136 . $360,991

145,526

Gross income: -
Deductions

demption of bonds in 1940 and 1941.. In 1944 there will be no similar .

reductions. available from such- prior years.

: - Balance Sheet at Dec: 31, 1943

Assets—Property, plant and equipment, including intangibles, $7,-
624,b15; cash in banks and on hand, $188,181; special deposits, $1,625;
accounts . receivable (less Teserve for ' doubtful accounts of $4,493),
$100,250; operating and construction materials and supplies, $25,396;
prepaid insurance and taxes, $13,357; deferred charges, $325,694,;
total, $8,279,117. ) it -

! Liabilities—First mortgage bonds, series A,- 3% % . (due ‘Nov. 1;
1965), $3,900,000; notes payable to banks, $50,000; accounts payable
to American ‘Water ‘Works and Electric Co., Inc., parent: company,
$49,169; -other accounts’ payable and sundry’ accruals, $12,954; divi~
dends .accrued on preferred stock, $5,833; taxes -accrued, $193,381;
interest - accrued, $34,006; customers’  deposits, $86,598; customers’

advances for construction, $28,593; reserve for depreciation and re-.

tirements, $556,315; deferred credits, $786; contributions in aid- of

construction, $86,023; premium on sale of preferred stock, $7,692; 5% .

$1,400,000; common stock (par $85), $1,-

preferred ‘stock (par $100),
total, $8,-

%00,000; capital surplus, $94,525; earned surplus, $73,242;
219,117.—V. 155, p. 1505.

Clinchfield RR.—Earnings—

May— 7

Gross_from railway..
Net from railway__
Net ry. oper. income.__
‘_From Jan, 1—
Gross from railway...--
Net from railway......
Net ty. oper. income_._
—V..159,. p. 2300. . .

1941
$935,583
556,874
479,635

. s, vy
1943 . 1942
$1,063,857 /81,069,536
548,699 616,516 -
439,487 . 524,605

5,582,044 4,989,532
3,075,924 2,790,651
2,499,938 2,288,300 .

6,123,055
3,313,690
2,725,836

4,381,295
2,573,360
2,219,497

. Colonial Utilities Corp. (& Subs.)—Earnings—
12 Months Ended March 31— 1944 ...,
Operating revenues .. $471,590
Operations 220,361
Maintenance .~ o 41,011
Federal income and excess profits taxes 24,613
Other taxes oilie 37,254
'$148,351
Ter2,7191

$151,141
62,468

L1943
$443,124
203,969
37,880
18,317
33,790

$149,167
4,303

Utility oper, inc. before retir, res’ve aceru.:.
Other income (net)

$153,470
62,127

Gross incom2
Retirement -reserye accruals..

'$91,343
30,362

$59,086 $60,989
2,240 2,240

$61,326  $63,220
7,046 15,726

$54,281

$88,674
29,5817

" Gross income
Income deductions. -

""Net income from subs. applic. to corporation-
Int. irom nate & open account.

[Total iiii
Expenses and .taxes

- Net  income
—V. 160, p. 6.

$47,494

~: Columbian éarbon Co.—Forms New Unit—

The company has organized the Frederick H. Levey Co., Ltd,, to
engage in the manufacture and sale of printing inks in Canada.  The
new company has acquired ' the printing ink’ business ‘and” factory of
Thorp-Hambrock Co., Ltd., at Montreal, The former owner will* hold
a stock  interest and participate in the 'management of the new
company, it-was' stated.~—V. 159, p. 2192,

~Commonwealth & Southern Corp.—Weekly Output—

The weekly kilowatt hour output of electric energy of subsidiaries of
this corporation adjusted to show general business conditions of terri-
tory served for the week ended June 29, 1944, amounted to 245,598,437
as compared with 233,166,527 for the corresponding week in 1943, an
increase of 12,431,910, or 5.33% .—V. 160, p. 6. 5 o

Consolidated Chemical Subs.)—

Earnings— .
. Years Ended Dec. 31— e - : 1943 1942
Gross sales, less freight, disc,, returns & dllows. $11,104,499 $11,569,763
Cost of goods sold_ s .-, ¥ 129,789 17,165,405
Admin., selling and general expenses. 733,406 . 717,264
Depreciation of plant and equipment._. 428,407 413,348
Amortization of emergency plant facilities 197,577 , 1,087
Taxes (other than income) 196,602 208,123
$2,988,5636
69,177
$3,057,713
1,728,060
285,460
————
$1,044;253

Industries, In¢. (&

f

Net profit from operations. $2,418,717
Other -income-—net -+ 8,163
$2,426,880
3,234,000
315,993

$886,886

Net income
“Federal excess profits tax-—net. H
Federal, State-and Argentine income taxes_....
A T il i,

ERTLY

Net income
Prefarence dividends 408,641 . 411,856
Class B dividends.... ) 120,000 120,000

sAfter deducting post-war refund: 1943, $136,000; 1942, $192,000.

Consolidated Balance Sheet Dec. 81, 1943 ;
' Assets-—Cash. in banks, on hand and in transit, $1,527,773; United
States war savings honds, $32,866; accounts and notes receivable (less
‘reserve for doubtful accounts -and notes of $41,763), $1,078,512; in~
‘ventories, $1,329,647; property, plant and equipment—net, $7,352,758;
deferred charges, $151,535; post-war refund—Fed. excess profits tax,
$287,809; investment in Nyotex Chemicals, Inc.—-one-third interest,
$200,000; sundry other -assets, $26,625; total, $11,987,525.
Liabilities—Due to banks—Argentine subsidiary, $196,511; accounts
payaple—trade creditors, $549,352; taxes payable and accrued, $106,532;
dividends declared, $131,250; sundry payables and accruals, $260,981;
provision for Federal and state income and excess profits taxes, $1,-
627,000; reserves—Argentine subsidiaty, $53,599; class A participating
preference stock (liquidating value $27.50 per share) stated at $6,315,~
705; class B; common stock (80,000 shares, no par) stated at $398,615;
capital ‘surplus, $151,715; earned surplus, $2,467,793; surplus allocated,
Dr$2171,529; “total, $11,987,525.—V. 158, p, 2043, .

Community Gas & Power Co.—Ask 1-Year Extension

_'The Community Gas & Power Co. and American Gas & Power Co.
‘have petitioned the SEC for an' extension of one year from July 2; 1944,
‘to' comply with: Commission's order. directing American. Gas: to dispose
of its interests in Birmingham Gas Co., Savannah: Gas. Co., Jackson=~
ville Gas Ceo., St. Augustine Gas Co.,. Bangor Gas Co., Lowell Gas
Light-Co.~and-American’ Utilities Associates.—V. 158, p, 573. " * ¥

: " Consolidated Edison Co. of New York,‘.lne.——‘Outpuf—

The .company on July 5 announced. that System output. of electricity
-(electricity generated and purchased) for the week ended July 2, 1944,
amounted to 158,700,000 kwh., ‘compared ‘with 189,300,000 kwh. for
the corresponding week of 1943, a decrease of.16.2%. Local distribu-
tion of electricity ‘amounted to - 158,000,000 kwh.,. compared . with
180,400,000 kwh, for the corresponding week of last year, a decrease
of 12.4%.—V. 180, p.-7. e g i

" Consolidated Gas Electric Light & Power Co. of Balt.
—Tenders Sought— . . » :

The Bankers Trust Co., trustee, 16 Wall-8t., N. ¥, City, will until
3 0’lock p.m., Aug. 1,-1944, receive bids for the sale' to it of first
refunding mortgage sinking fund bonds &t prices not exceeding 107
and interest for series N, 3% %, due Dec, 1, 1971; at not exceeding
107 and interest for series' O,. 3% %, due June :15, 1968, at not
exceeding 106 and interest for- series P, 3%, due June 1, 1969, and at
not. exceeding 108 and -interest for series Q, 2% %, due Jan. 1, 1976,
3h§?0 will7be available for the purchase of such bonds $683,212.—

Consolidated Laundries Corp,—Certificate Changed—

Articles of Amendment changing the certificate of incorporation
with respect to the dividend rate. on sheres of-preferred stork which
may be issued hereafter were filed on June 30, 1944, with the State
Tax. Commission -of Maryland.. See also V. -159, p. 2633,

* Consolidated Office Buildings Co.; Los Angeles, Calif.
—Reduces Accrued Interest—Semi-Annual Statement—
. The company on July 1.paid to the holders of the income mortgage
and collateral trust.sinking fund bonds interest of 2%, of-which 1}z %
was for the six months ended. May 31, 1944, and one-half of 1%. was
on account of accumulations. . Unpaid interest -accrued since Dec. 1,
1934, has now been reduced 4%%. = Six months.ago, &’ payment: of
1% % was made. . ¥ X
Income Statement of Company and Wholly Owned Subsidiaries 4

Six Months Ended—. May 31,’44 Nov, 30,'43
Gross  income $407,203 $394,8917
Expenses : 313,442 - 311,777
Bond - interest .. 70,538 70,538
Depreciation 57,579 57,632
Amortization: of leasehold 641 641

R RS RN «1 1 $34,997
Consolidated Balance Sheet, May 31, 1944
Asscts—Cgsh in bank and on hand, including $29,V572 payable to co~
trustee. (paid Jung .10, 194%), $84,072; cash held by co-trustee under
terms “of trust 'indenture, $136,646; accounts and notes receivable
(trade), $13,365; fixed assets, $4,487,903; prepaid expenses and de-
ferred charges, $56,128; fotal," $4,777,114. ¢
Liabilities—Accounts = payable (trade), $6,601; . accrued liabilities,
$7,862; accrued social security and withholding taxes, $2,825) acerued
interest on bonds;, at 3% per annum, $293,906; lease deposits and
t_‘_dvance rentals, $10,021; income mortigage. and collateral trust sink-
ing fund bonds, due Dec. 1, 1954, $4,702,500; capital stock,(par §i,
$9,5642; deficit, $256,143; total,. $4,777,114,—V. 159, P; 734, 't n s

(The) Copley Press, Inc, (& Subs.)—FEarnings—
- Years End. Dec, 31— 1943 1942 1941
Sales & misc. operating
$6,786,991 " $5,410,965

income
Operating exps. & taxes 4,555,021 4,030,684
88,341 78,746

Depreciation -

P O
. $45,689

1940

$4,229,658  $3,723,346
3,192,370 . *2,941,952
56,043 58,286

Net oper. income.....
Other income

$2,143,628 . $1,301,535

21,107 17,330 19,655

Total income $2,164,736  $1,318,865 ' $1,000,001
Interest on funded debt 16,219 24,009 ° 31,804
Other interest 52,313 63,706 21,349
Reserved for Federal : e J

'income taxes'_____._. 1,404,473 735,967

202 202

$980,345 . $723,107

18,892

$742,000
40,670
23,085
138,626

.. 603

* 368,032
202

Debt disct. & expense
amortized

© Balance surplus .__. $691,525 . $494,979 ?5578,612 *$539,014
#1940 and 1941 revised by amounts written off for San Diego ‘‘Sun*

contract in excess of ‘actual amounts paid.

i : Consolidated Balance Sheet Dee, 81’

.. Assefs— + 19

Plants, equip., property & goodwill

Investments . ... : :

Prepaid charges

43 1942
$7,532,875 = $7,603,955
A Feoda 5 02361,391 0 332,445
5 ©.118,874 '+ 133,213
Deferred  charges ..._....... ¢ y 726,000 828,000
Notes, accounts and interest receiv. (net).... 456,007 411,584
Inventories 3 139,478 239,578
Cash H 286,883 274,669

Total.
* Liabilities—
Notes, accounts payable, accrued payrolls, ete.
Interest ‘accrued ‘on funded debt.
Taxes -accrued :
Funded debt ; g J
Non-interest bearing notes, outstanding.
Deferred ' items Y it
Reserves . ;
6% cumulative p
C stock
Earned surplus
Capital! surplus

$9,611,510 $9,823,447

394,285
9,880
854,859
1,640,000
- 828,000

303,026
6,599
1,484,724
530,000
726,000
123,788
161,635
1,000,000
1,000,000
3,332,788
942,945 - 942,945

- $9,611,5610 $9,823,447

T

otal .
. 157, p. 1422,

Crown Manufacturing Co. of Pawtucket, R. I.—Control

- Announcement was made by Jeccb Ziskind of Fall River, Mass,, that
he bhas purchased all of the outstanding stock of the above company.
The Pawtucket plant employs approximately 700 employees, has 60,000
spindles, and is-engaged in the making of combed yarns.
Mr. Ziskind is said to have paid $235 a share for the stock. He
announced that he would continue the operation of the plant and has
*assumed the duties of President, succeeding E, Kent Swift, resigned,

(_ludahy Packing Co.——SbeciaI Offering—A speciaf of-
fering of 15,000 shares of Capital Stock (par $30) was

Ditized for FRASER
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made on"the New York Stock Exchange, July 5-at $277%
per share, with a’ commission of 65 cents: The issue was
offered by.Glore, Forgan & Co., and completed-in the
elapsed time of 10 minutes. There were 95 purchases
by 43 firms; 1,300 was the largest trade, 10. the smallest.
—V. 159, p. 1860, )

” )

Cushman’s Sons, Inc.—To Pay $2 On $8 Pfd. Stock—
The directors on June 30 declared the regular quarterly dividend of
$1,75 per share on the 7% cumulative preferred. stock and.a-dividend
of 82 ‘per-share on the $8 cumulative dividend preferred stock, both
payable. Sept. 1 to.holders of.record Aug..15. : Distributions of $2
each were made on the $8° preferred stock on March 1 and June
1, last, the first since Dec, 2, 1935. Arrearages. on the latter issue

as at. June. 1,1944, amounted -to $64 per .share~V,' 159, p. 2078,

Dejay Stores, Inc. (& Subs,)—Earnings—

3 Mos. Ended April 30— 1944 1943
Net inceme. after all charges and

Federal income taxes, $61,776
Earnings per common, share..._...i. . $0.48
-V, 159, p. 2301,

1942

$31.287

$70,452
o .. 50.23

$0.57

Denver & Rio Grande Western RR.—Payment of Cer-
tain - Interest—

_The ‘trustees, Wilson McCarthy and Henry, Swan, announced, July
1 that in accordarce with and subject’ to “the provisfons of court's
order ‘dated” ‘April- 27, 1944, they. will ~be. prepared to pay -on-and
after Juy 10 to the holders of the following bonds outstanding in
the hands of "the public -or pledged- the sum. of $2,398,679, being
payment in full or on account of the interest installments waich are
provided in- the court order: z ;
Rio Grande Western Ry. Co. 1st trust mtge. bonds, due

July 1, 1839, on eact $1,000 bond upon presentation to

Central Hanover Bank and Trust Co., New York; payment

to be'applied in full for interest thereon for the year

1943 and on account of interest thereon for the year 1942
Denver & Rio Grande RR.1st consol. mtge. 5%: bonds, "

'~ due Jan.’ 1, 1936, on each $1,000 bond upon presentation

to United. Slates Trust Co., New York, payment to be

applied on payment on account of interest thereon for

‘- year 11643 : X
Denver & BRio Grande RR. 1st consol. mtge: 4% bonds, due
.- Jan. 1, 1936, on each $500 bond upon presentation to

United States Trust Co, of N. Y., payment to be applied on

payment on account of interest thereon for the year 1943
Denver & Rio Grande RR. 1st consol. mtge. 4% % bonds,

due Jan. 1, 1936, on each $1,000 ‘bond upon presentation

to -United -States Trust Co., New York, payment to be

applied on payment on account of interest thereon :for
. the 'year 1943 E
Rio Grande Western Ry. 1st consol

1, 1949, on each $1,000 bond. upon-presentation to Guar-.

anty' Trust Co:. New- York, payment to. be applied. on,
- account of nterest thereon due Oct.-1, 1943; all coupon
. bonds -of this issue must- have.coupons-due April 1, 1935,

and. all t pons.- attached.. { e 320
Denver & Rio Grande Western RR. ref. & improve. mtge,

series A"6% bonds, due ‘Oct; 1, 1974; on- each $1,000 bond

upon presentation -to Chase National Bank, New York,
< payment to:be applied on account-of interest thereon due

Oct. 1, 1943; any coupon bonds of ‘this issue shall have

coupons due ‘April 1, 1935; and-all subsequent coupons

- attached .. z : & o
Denver & Rio Grande Western RR.-ref., & improve. mtge.

series B 5% bends, due April 1, 1978, on each $1,000 bond

upon presentaticn to. Chase National Bank, New'Yor‘}f.,
payment to be applied on account of interest thereon due

Oct.1,-1943; any coupon bond of this issue shall have

coupons due ‘April 1, 1935, and all subsequent coupons

‘attached $17.18
© The honds of each issue shall be forwarded to the paying agents
accompanied by the form of letter of transmittal properly filled ‘out
and signed. The bonds will be stamped with an appropriate notation
‘of such payment and returned to the holder, . ;

Fully registered bonds should' likewise be forwarded for the stamping
-and” payment  of such interest to the  paying agents as noted.—V.
160, p. 7. .

$22.53

s1127

$23.24

$11.97

$18.19

Detroit
Elected—

. It is announced that the merger of this company and the Reliance
Steel Corp., hasbeen. completed, . the Detroit Steel Corp. being the
., continuing ‘company. i : . #

New officers are: M. J. Zivian, President; J. B. Ribakoff, and J.'J.
Pulte,  Executive Vice Presidents; R. D. Kelley, P, F, Brown and A.
G. Pulte,. Vice Presidents; R. A. Yoder,. Secretary and Treasurer.
\These -officers and Paul Priedman and J. L. Honigman cemprise the
‘board of directors.—V. 159, p. 2301,

Steel Corp.—Merger Coihpleted—Officérs

Dominion Gas & Electric Co.—Merged—
See International Utilities Corp.—V: 159, p. 1655.

Dresser Manufacturing Co.—Proposed Acquisition; .

This company, which heads a group of companies known as Dresser
Industries, will acquire financial control of International-Stacey Corp.
‘of Columbus, Ohio, and its subsidiaries in & step designed “to enlarge

post-war participation in oilfield equipment votentials,” H, N, Mallon,

President of Dresser, announced on June 30.

L ]
The announcement followed a meeting on. the same date of Inter-

.national-Stacey directors approving the transaction. Dresser directors,
‘meeting on June 23, had previously signified approval. g

Dresser and International-Stacey stockholders will be asked to ratify
‘the agreement in special meetings to be, called soon.  No changes in
management or' personnel’ of ‘International-Stacey companies are in-
volved -or contemnlated, Mr. Mallon said. .

International-Stacey and subsidiaries, a group of six companies, is &
leading manufacturer of oilfield drilling and production equipment sold
under. the name ‘Ideco.” .Dresser Industries, with seven companies in
‘its group, supplies related equipment: to the oil industry. :

Dresser's net worth is approximately $10,000,000 and that of Inter-
_national-Stacey$5,000,000, according to the annovncement.® e

“The acquisition involves an exchange cof Dresser.stock: for-"Inter-
national-Stacey net assets,”” Mr, Mallon said, ‘“‘on a basis substantially
improving the working cenitel, -current earnings and book’ value per
share .of Dresser capital stock,’” ST ;

Dresser. Industries include: Dresser Manufocturing  Co., Bradford,
Pa.; Clark . Brothers:Co., Olean, N, Y,; Bryant Heater Co., Cleveland,
‘Ohio; Pacific Pump Works, Huntington Parlk, Calif.; Bovaird & Seyfang
Mfg. Co., Bradford, Pa.; Van der Horst, Corp, of ‘America, Olean, N. Y,
_and Cleveland, Ohio, and Dresser Mfg. Co., Ltd,, Toronto, Canada.. -

In _the. International-Stacey group are included: -International-
‘Stacey Corp., with plants in Columbus, Delaware, and Marietta, .Ohio;
. International Derrick & Equipment Co. of .Texas, Beaumont, Tex.;
International Derrick & Equipment Co, of Califernia, Torrance, Calif,;
International Derrick & Equipment Co. of Ohio, Columbus, Ohio: Roots~
‘Connersville ‘Blower Corp., Cennersville, Ind., and Stacey Bros, Gas
‘Construction Co.; Cincinnati, Shio—~V. 159, p. 2634 O

. ‘Duluth South Shore & Atlantic. Ry.—Reorganization
.Plan Filed With ICC— )

A reorganization plan for, the company involving subardination of
the Canadian Pacific Ry. to the claims of the first ‘mortgage 5%. bonds
of 1937 has been filed with the Interstate Commerce Commission by the
‘protective committee for-the bonds. This is the first plan filed for the
‘road, which has been in reorganization since 1937. - The road operates
“about 550 miles of line serving northern Michigan and Wisconsin,
The .committee said in the plan that when the Canadian - Pacific
‘bought the majority of the South Shore’s stocks in 1888 and then had
the debtor -acquire the stocks of the Marquette Houghton & Ontonago
-RR. .and then “imposed” on the South Shere.a *one-sided. trgffic
agreement, which was the final abrogation on the part of the debtor
‘of any further independent -existence, the debtor became the mere

tE oy v

A E-

- instrument of the Canadian Pacific subjct to the ‘domination and con- -

trol of the. latter, . . g gl e G i e T Wl ) s
_ “These powers of domination and control of the debtor were exercised
by the Canadian Pacifi¢c so that the management and the policies of
‘the debtor.were thereafter determined by the .Canadian Pacific system
or family railroads and to the injury of the debtor and its creditors,”
the bondholders’ group added.’ .

© It was held that for this reason and because of “additional facts
which will be shown at the hearings to be held on the plan'' thé
holders of the first 55 are entitled in the reorganization “to receive
new securities in. satisfaction of their entire bundle of rights prior in
rank to any new. securities allotted to the Canadlan Pacific,” .
.~ The committee, expressed the 'view that the reorganization ‘“‘should
be in accordance with the principles of the so-called ‘Deep Rock' doc-
glne.c as"dclared by the U. S, Supreme Court in Taylor v. Standard

as Co.' 25 e : : g

The effective date of the plan is set as Jan.”1, 1945 and it involves
the issuance of $3,000,000 of new 50-year first mortgage 4% bonds and
'$2,000,000 of 50-year 4% % . income bonds, " Provision is also made for
new common stock (par $100) to-be issued in a number:of shares
necessary to carry out the terms of the plan. This involves the issu-
ance of 103,000 shares, or a total capitalization of over $15,000,000.

Under the plan it is proposed to give the first 5s for each $1.000
‘principal - amount -of “bonds now- held, $150- in-:cash, $786,17 in ' first
mortgage bonds, and $463.63 in inceme bonds. - Of their total claim of
$5,342,400 for principal and . interest to Jar. 1, 1245, holders. would
receive 10.71% , or $572,400 in cash; 56.15% , or '$3,000,000 in new first
f)norégage bonds, -and 33.14%, or §1,770,000 in new second mortgage

onds. 4 - ' :

The Marquette Houghton & Orntonago RR, and the Marquette &
Western RR. 6% bonds ‘0f+1937 would be given. $1,480 .in’ common:stock
for each $1,000 bond. ' The Canadian:Pacific ho.ds these bonds; and
for its total claim of $1,593,960, ‘representing prineipal and interest to
Jan, 1, 1945, would receive 15,939 shares of stock, at the rate of one
share for-each $160 of claim. . i

The congoclidated 4s of 1990, owned by the Canadian Pacific also,
would get $556.43 of common stock for each $1,000 principal “amount
of honds.- The issue would he given 20.16% of its total claim, $41,-
695,320, representing principal and interest to Jan. 1, 1945; in common
stock, or 84,060 shares. . The committee termed the balance 'of this
claim as “‘impessible of recognition in the distribution of new securities,
as having’ no value.” 3 :

The old preferred and common stock, and $9,120,000 of 4% income
certificates dated Jan. 1, 1893, and $884,668 in advances made by the
Canadian- Pacific would be -excluded from participation in the plan on
the ground that-each of the claims. “is without value within the mean-
ing of Section 77 of the Bankruptcy Act, as amended.” g

For the $1,000,000 of Mineral Range RR. Co. 4s, owned by the
Canadian .- Pacific, the plan allots $230 of second mortgage bonds and
$270 'in common stock per $1,000 hond, should the ICC find an allot-
ment to the Mineral Range “warranted and fair and equitable,” There
.are also several other small issues of (he Mineral Range; a subsidiary
of the South Shore, all owned by the Canadian Pacific.

It was pointed out there remains available for distribution  $230,000
of -new- second mortgage ‘income honds along with such’ additional
_shares of stock, if any, as the Commission may' conclude from the evi-
.dence to be submitted at the hearings on the plan if justified.

i . Eatnings for .May and Year to Date K
L-May— o s 55 1944 7 .7.1943 1942
‘Gross irom. railway._ 9 ' "$361,045 - ' $351,074
‘Net from raflway.l_._..: 44,291 :130,835- ' 91,750"
‘Net ‘ry. oper.:income_ ... . 25,067 .. 111,304 68,244’

‘From Jan, 1— - Fuk ; i
Gross from railway.
‘Net. from.railway_ .. ...
Net 1y. oper.”income._.
~—V. 159, p."2415.

1941
* $340,110
80,392
- 58,846
1,171,762

225,249
137,799

1,606,838 1
.7 1422,373
'299,646

1,527,374
394,511
275,433

1,768,378
1 432,208
1317,354

Duro-Test Corp.—Earnings—. ¢
9 Months Ended April 30— 1944
Net sales J i '$1,922,984
‘Net profit after pll charges' & taxes ° #67,174
.Earnings per common share_...____ $0.30 -

1049 4
* $17176,343
12,752
$0.05

1943
$1,032,787
50,980 -
$0.21

«After charges and provision of $67,000 in 1944 and $98,825 in 1943

for Federal income.and excess profits taxes.-—V. 159, p. 1583.
Ebassco Services Inc.—Weekly Input— el
For.the week ended June 29, 1944, the System inputs of client oper=
ating  companies of Ebasco; Services Inc¢., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding
week during 1943 were as follows: K
: ——Thousands of Kilowatt-Hours——
~——Increase———
Amount ' Pet.
8,941 5.0

1044 ;
188,577

Operating Subsidiaries of —
American Power & Light Co.....
Electric Power & Light Corp.._ 103,906 96,824 7,082 73
National Power & Light Co.-__ " ~103,280 94,903 8,377 8.8

The ahove figures do not include the system inputs of any com-
panies not appearing in both periods.—V. 160, p. 8.

810 South Spring Building}Cq;, Los Angeles, Calif.—
Interest Payment and Financial Statement—

The company on July 1 paid to the holders.of the income mortgage
sinking fund bonds 2% % interest for the six months ended May 31,
1944, This compares with- 2% - paid on Jan. 1, last, for the previous
six months’ period,

Six Months Ended— o s May 31,44 Nov. 30,'43
. Gross 'income _ i i $66,862
Expenses _. - 42,847

1943
179,616

42,707

$22,039
4,803

-$26,842
20,856
6,876
1,197

$24,015
4,929

'$28,944
23,222
6,876
1,191

Balance
Gain on retirement of bonds

Profit _._
Bond interest ..
Depreciation ..
Amortization “of bond discount.__-..

$2,345 $2,087

Y Balance Sheet, May 31, 1944

Assets—Cash in bank and on hand, $17,294; cash held by, co-trustee
under terms of trust indenture, $33,133; accounts and notes receivable,
$114: leaﬁe modification” sgreement, . recoverable at $500 per month,
$45,500; fixed assets, $898,193; prepaid expenses and deferred charges,
$24,328; total, $1,018,563. .. % " ; T ;
- Liabilities—Account - spayable (trade), $622; accrued liabilities, in-
cluding. salaries and wages, $2,642; accrued  social security and. with-
holding taxes, $644; accrued interest on bonds, at 4% %  per annum,
$23,222, deferred income, .accruing over term of lease, $5.918; insurance
_premiumi commitments, $281; lease, deposits and advance rentals,
$1,550; ~-income . mortgage sinking fund bonds, due. June 1, 1951,
$1,032,100; - capital “stock " (par- $1), " $16,784;  deficit, - $65,199; ‘total,
$1,018,563.—V. 159, 'p. 135. -’ %k A R

Ekco Products. Co., Chicago—New

See Fdward Katzinger Co. belpy. :

Net loss

Name—

Electric’ Auto-Lite Co.—Debentures Cailed—; i,

. The' company has called for redemption as of Aug. 3 “at 1025’ and

interest $1,800,000 of outstanding 2% % debentured due 1950.  Payment
~will be made at .the City Bank Farmers Trust Co., successor ‘trustee,
-22 William ,St\,. New York,*N, Y.V, 159, p. 2519, . A

-Elastic -Stop Nut Corp. of America—Definitive Deben-
tures Ready-— -~ ' =~ L&
* Temporary 15-year 5% sinking fund debentures, due Jan. 15, 1959,
may now be exchanged for definitive debentures at the Guaranty
- Trust Co. -of New York, 140 Broadway, New York, N. Y.—V, 159, p. 735.

.:Electric Power & Light Corp.—Officials Promoted—
E. H Dixon, Secretary and. Treasurer -of :this corporation.and: of
.the ~'.Umted -Gas - Corp.. since 1935,-.has .. been- named . Executive Vice
-President of both'!roncerns and H, F. Sanders. has been named Secre-
tary;«'—v._lss,. Bl 2634, ¢ e Sty o b 5

N S

$64,746 -

El ?aso Na@nral Gas Co. (Del.) (& Subs.)—Earnings—

Period End, May 31— ' 1944--Mofith—1943 . 1944—12 Mos..~1943
Operating revenues ... = $616,666 « - $572,589 $8,084,665 - $7,915,792
« Operation ___.__ .. b, 138,370 168,804 - 2,009,702 2,139,528
Maintenance .. 17,523 26,900 312,326 247,625

Deprec (prov. ;
tirements) 96,820 89,891
152,540 132,158

$211,414°  $154,836

8,834
25,174

for - re-
1,191,500

1,720,140
$2,850,997

.82,365
Dra5,040

1,148,546
1,595,574

Net oper, revenues...
Exploration * & ‘develop=

ment costs e
Other income

$2,784,519

13,236 -
Dr1,308

$190,870

714,245
88,671

Gross income
Income deductions ...

$171,177
30,857 32,390

Net income $160,013 $138,787
_Pfd‘ stock” div.  requires. 8,632 8,632

$2,723,592
390,355

$2,333,237

$2,798,945
461,780

$2,337,165
.103,579 103,579

$151,381  $130,155 ' $2,229,658 $2,233,586
Federal income tax, surtax and excess profits

Balance . e

Note—Provision- for
tax is as follows: "

1944—Month-—1943 * 1944—12 Mos.—1943

Fed, inc, tax & surtax $105,215 $92,442 $1,163,747 $1,149,211

Fed, excess profits tax 17,510 33,365 198,598 231,419

Comparative Consolidated Balance Sheet, May 31 2 g
Assets— d ! b 1944 1943
Plant, properties, pipe lines and equipment. $31,585,279 $30,202,695
Inyestment .and fund, accounts.... 1,107,49%: 174
; 652,094
500,060
20,012
7,092
849,046
342,359
24,494
212,895
25,967

Cash. :

U. 8, Treasury noteg (tax series C)
Special deposits
Notes receivable
Accounts receivable
Materials and supplies.....
Prepaymenis *

Total deferred debits
‘Reacquired securities .

Total ; $35,326,729
" Liabilities—

% cumulative. preferred stock (par $100)
Common stock ($3 par)

Premjum on common stock

First' mortgage bonds, 3% series, 19

2% “note payable {0 bank (1945)
Miscellaneous long~term debt__

Accounts payahle
Dividends declared (
Taxes accrued
Interest accrued
Reserve for depreciation
Contributions in.aid of. construction
Earned. surplus .

$34,206,471

$1,479,700
1,804,782
3,497,212
11,200,000
2,000,000

$1,4'79,700
1,804,782
3,497,212
10,400,000
1,500,000
,133
538,316
360,205
1,799,843
33,597
7,444,434

8,317
.. 6,371,189
- $35,326,729

$34,206,471

s )
—V.:-159, p. 2519,

NOTE-—For .mechanical reasons »it is -not always
possible -to arrange : companies - in.. exact - alphabetical
order. . However, they -are always as near alphabetical

" position as possible. . i

Empire District Electric Co.—Registers With SEC— =
Company on July 1 filed a registration statement -with the SEC for
$10,600,000 first- mortgage bonds, 3% % series, due 1969, and 350,000
shares of common stock (par $10). ~ The Shares of stock are iss:ed and
outstanding and are being 'offered for the account.of Citles Service
Power & Light Co, g 3
Both the bonds and stock will he offered for competitive bidding
under the Commission’s competitive bidding rnle U-50, . Names of the
underwriters will be filed by amendment, Offering price te the public
of the bonds and common. stock will be-filed -by.amendment. after the
results of competitive bidding have been determined, v -
. The net proceeds. to be received by Empire Dictrict from the sale of
the, bonds, together with the net procceds from. the sale of 6,500 shares
of 5% cumulative preferred stock: (par $100), which .the company,
expects to sell coaterrporaneous