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ACF-Brill Motors Co.-
See Brill Corp. below.

-Proposed Merger-

(The) Aeolian Co.—-To Pay $1.38 Preferred Div.—
A cash dividend of $1.38 per share has been declared on account

of arrearages l'rom the net earnings of the company for the year ended
'

June 30, 1943, on the outstanding class A preferred stock, par $50,
payable July 15 to holders of record June 30. Distributions of $1.50

; each were made on Dep. 15, 1943 and on Dec. 26, 1942, the only
payments in those years.:—V. 158, p. 2357. , „ ,

.. ■,

.» Aeronca Aircraft Corp.—New President—
John W. Frledlander. formerly Executive Vice-President, has been

named President. Other officers chosen are: E. S. Sutherland. Execu-
~

tlve Vice-Piesident; Carl Frledlander, Vice-President; E. H. Wideman,
Vice-President and directors of purchases, and Albeit Helmers, Secre¬
tary-Treasurer.—V. 158, p. 155. " „ - •

Air Reduction Co., Inc.—Extra Distribution—
The directors have declared an extra dividend of 25 cents per share

'

and the regular dividend of 25 cents per share on the common stock,
both payable July 10 to holders of record June 30. Like amounts were
disbursed in each of the 17 preceding quarters.—V. 159, p. 2403.

1941

$263,458
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1.217,456
518.154

309,277

Akron, Canton & Youngstown Ry.—Earnings-
May— V - 1S44 1943 1942

Gross from railway—.* $399,221 $400,254 $281,725
Net from railway 156.290 182,279 93,685
Net ry. oper. income 77,296 101,944 51,992
From Jan. 1— -1 ' 1 * 1

Gross from railway- 1,911,026 1,875,156 1,330,106
Net from railway—™ 694,483 849,139 458,295
Net ry. oper. income—. 355,571 470,530 256,593
— V. 159, P. 2297.

Alabama Great Southern RR.—Earnings— 4
May— ' 1944 1943 1942 1941

Gross from railway— $1,951,952 $2,067,366 $1,689,651 $892,472
Net from railway.—- 728,416 1,018,868 897,863 306,079
Net ry. oper. income-, 176,019 218,703 220.222 167,367
From January 1—

Gross from railway 9,330,499 9,394,804 6,830,528 4,049,356
Net from railway 3,848,893 4,622,251 3,107,393 1,384,044
Net ry. oper. income— 885.051 1,0.93,508 905,063 819,310
—V. 159, p. 2297. r

Alabama Power Co.—Earnings—
•

Period End. May 31— 1944—Month—1943 J 1944—12 Mos.—1943
Gross revenue — $2,562,771 $2,457,215 $31,459,197 $28,823,282
Operating expenses—
Prov. for deprec.——
General taxes 1
Federal Income taxes—j-
Fed. exc. profits taxes.j

822,622
273,GOO

649,639
265,600

869,709 907,081

11,854,818
3,227,200
2,992,968
1,456,028
4,469,511

8.659,587

3,078,000
2,770,488
1,046,195
5,429,086

Gross income $596,840 $634,894 $7,458,672 $7,839,926
Int. and other deducs._ 256,552 258,809 3,196,285 3,133,953

Net income _ _ $340,289 $376,085 $4,262,386 $4,705,972

Divs. on pref. stock 189,082 189,082 2,268,986 2,268,985

Balance $151,206 $187,003 $1,993,400 $2,436,986
—V. 159, p. 2185.

Alton RR.—Earnings-
May— iv 1944 1943 1942 1941

Gross from railway.— $3,128,976
Net from railway 1,173.149
Net ry. oper income—. 450,410

From January 1—
Gross flom railway.... 15,153,840
Net from railway 4,984,252
Net ry. oper. income— 1,984,846

Time for Plan Delayed—

$3,139,446
1,256,515
218,504.i

15,182,144
6,278,573
2,187,724

$2,361,688
777,255
279,387

10,725,428
3,062,932
1,304,331

$1,647,767
425,672
150,513

7,607,293
1,916,714
501,952

Federal Judge Barnes has extended until Jan. 2, 1945, from July 1,
the time in which Henry A. Gardner, trustee, can file a plan for the
reorganization of the road. The time of filing the plan was Pre¬
viously postponed from Feb. 29, 1944.—V. 159, p. 2185.

American Airlines, Inc.—Seeks Texas Extension—
The corporation on June 23 filed an application with the Civil Aero¬

nautics Board in Washington, D. C., requesting that its present cer¬
tificate of public convenience and necessity for Route 30 from Chicago
to Fort Worth-Dallas, Texas, be amended so as to extend the route
from its present- terminal point at Fort Worth-Dallas to Houston,
Texas. This application, if granted will give Houston direct, one-car*
rier service through Fort Worth-Dallas to Chicago and to all cities
on America's southern transcontinental route from New York to Los
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Angeles, and will provide additional service to Mexico City and Monter¬
rey. Direct service will also be available to such important cities as
Boston, Bulfalo, Cleveland and Cincinnati. '

Extension of Route in California Also-Sought—
The corporation has also made application to the Civil Aeronautics

Board for an extension of its Southern Transcontinental route from
Los Angeles to San Franclsco-Oakiand, according to A. N. Kemp,
President..: .4!':' ,

American's Southern Transcontinetnal route extends all the way
from Boston, via New York, Philadelphia and Washington, to San
Diego and Los Angeles. This application, it granted, will provide
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through one-carrier service for the first time between San Francisco-
Oakland and cities as far east as Baltimore.
This company is the only American flag air carrier between Los

Angeles, San Diego and Mexico, and this application, if granted, will
make possible, for the first time, through, direct one-carrier service
from San Francisco-Oakland to Monterrey and Mexico City.—V. 159,
p. 2409.

American Bakeries Co.—Sale of Stock—An issue of

26,000 shares of capital stock (no par) has been sold by
Courts & Co., Atlanta, Ga., and associates, at $37.50 per
share. The issue was offered and oversubscribed before
the inauguration of the Fifth War Loan.
The shares offered were issued and outstanding and owned by L. A.

Cushman and Lewis Arthur Cushman and Martha Bryan Allen Cush-
man, as trustees under a trust agreement dated Sept. 23, 1935, known
as the "L. A. Cushman Trust," who received the proceeds from the
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sale of the shares. None of the proceeds from the sale of the shaijes
will be received by the company. ,

Company is engaged In the manufacture at 18 plants of bread, rolls,
cake and other usual bakery products, located in Atlanta, Ga.; Bir¬
mingham, Ala.; Jacksonville, Fla.; Rome, Ga.; Macon, Ga.; Gadsden,
Ala.; Wilmington, N. C.; Winston-Salem, N. C.; High Point, N. C.;
Florence, S. C.; Fayetteville, N, C.; Orlando, Fla.; Miami, Fla.; Char¬
lotte, N, C.; New Orleans, La.; Anderson, S. C.; Knoxville, Tenn.. and
Roanoke, Va„ which products are distributed to retail dealers in tho
States of Georgia, Alabama, Florida, North Carolina, South Carolina,
Louisiana, Tennessee and Virginia under the trade-mark of "Merita." .

Company also has a warehouse at Mobile, Ala., from which It dis-i
tributes its products. Company manufactures and distributes at
another plant at Birmingham, Ala., crackers and other usual items of
biscuit products, which are distributed under the trade-mark of
"Merita," to wholesalers, retailers and jobbers in all of the above-
mentioned States and also in the States of Mississippi, Arkansas and
Kentucky.

Capital Stock—On April 24, 1944, the certificate of incorporation
was amended so that there was eliminated entirely from the authorized
stock of the company all 7% cumulative- preferred stock and all
class A stock and the designation of the class B stock was changed
to "capital stock." The amendment also provided for the issue of two
shares of capital stock in lieu of each share of stock theretofore out¬
standing. ' -v-..

Underwriters—The names of the underwriters and the number of
shares severally to be purchased by each are as follows:

. Shares

Courts & Co. — 5,200
Clement A. Evans & Co.,
Inc. 3,500

The Robinson-Hum¬

phrey Co. — 3.000
J. H. Hilsman & Co., Inc.— 1.900
Milhous. Martin &
McKnight, Inc. 1,900

—V. 159. p. 1441.

Shares

Johnson, Lane, Space & Co.,
Inc. — 1.900

Wyatt, Neal & Waggoner— 1,900
Brooke, Tindall & Co.—— 1,900
Norris & Hirschberg, Inc.— 1,900
Kirchofer & Arnold, Inc.— 1.900
Varnedoe, Chisholm & Co.,
Inc. — 1.000

American Bantam Car Co.—Earnings—
Nine Months Ended March 31— 1944 1943

Net sales — $14,492,230 $4,450,666
"Net Income ——. — -— 693,671 129,944
»After reserves for taxes and for renegotiation and price redeter¬

mination.—V. 159. p. 2513. \

American Box Board Co.—Earnings—
6 Months Ended May—• - • ' ' 1944 1943

Sales, less outgoing freight, discs., & allowances $2,888,730 $2,114,620
Cost of goods sold —— ——. 1,901,170 1,463,513
Selling, administrative and general expenses— 198.222 201,376

Operating profit — — $789,338 $449,731
Other deductions—(net) „— —. 32,215 33,131
"Provision for Federal income taxes (less post¬
war refund) . — 588.251 294.641

Provision for possible renegotiation — 21,254 ——

Provision for war and post-war contingencies— 34,800 34,800

Net income - —- - .. $112,818 $87,159
"After deducting post-war refund.—V, 158, P- 1341,

American Brake Shoe Co.—New Appointments—
Fred P. Biggs has been named Vice-President in charge of sales of

the Brake Shoe and Castings division and the Southern Wheel divi¬
sion. Stephen S. Conway, has been appointed Assistant Vice-President
of the same divisions.—V. 159, p. 2513.

American Car & Foundry Co.—Receives Large Order
It was announced on June 23 that the company has received an

order from the New York • Central System for 1,000 55-ton 50 feet,
6-inch box cars. These cars will be constructed at the St. Louis, Mo.,
plant.—V. 159, p. 1753.

American Car & Foundry Motors Co,—Consolidation-
see Brill Corp. below.—V. 159, p. 2185.

American Fork & Hoe Co.—New Director—
E.-E. Wright has been elected a director, succeeding Leslie Drake.—

V. 159, p. 2410.

American Gas & Electric Co.—Subs to Merge—
The Indiana & Michigan Electric Co. and St. Joseph Heating Co.,

both wholly owned subsidiaries of American, have filed a plan with
the SEC. providing for the sale by St. Joseph to Michigan of its
properties. Subsequently St. Joseph will be liquidated. St. Joseph's
business consists exclusively of supplying buildings within reach of
its distribution system with steam for heating purposes.—V. 159,
P. 2514. . ,; "'-V.- .
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American Potash & Chemical Corp.—Earnings
(Including domestic subsidiaries) ' 7

Calendar Years—

Gross sales _ — _______

Freight and other delivery costs Li
Duties and allowances....;— ._

•Cost of sales _ . . _ 7,111,156
Selling and general expenses.— —

1943 1942

$14,426,845 $12,903,660
5,111,916 4,437,385
162,370 212,619

$9,152,558 $8,253,657
7,111,156 5,579,301
718,278 744,407

$1,323,124 ■■ $6,929,948
240,249 275,559

$1,563,373 $2,205,507
155,708 126,692

, 25,000 472,671

$1,382,665 $1,606,144
792,585 792,585

Other income

Income deductions

Provision for Federal income tax—,—

Dividends paid

"•* Note—The corporation has elected, for Federal income tax pur¬
poses, to amortize over a five-year period the cost of certain plant
facilitiess ' constructed under Federal certificates of necessity. If
such election had not been made, the Federal income tax liability for
the year 1S43 would have been approximately $74,000 more and net
income correspondingly less. *

Consolidated Balance Sheet, Dec. 31, 1343

Assets—Cash, $2,202,331; . U. S. Govt, securities, $992,862; accounts
receivable, $819,417; accrued ,interest receivable, $2,535; inventories,
$1,267,393; assets in. United Kingdom of Great Britain, $583,914;
property, planf and equipment (less reserves for deprec.ation of
$8,801,445), $ 11,783,943; mineral deposits owned in fee, $1; patents
and trade-marks, $29,575; deferred charges', $135,397; total, $17,817,367.
Liabilities—Accounts payable, $644,829; accrued expenses, etc., $145,-

801; accrued taxes, $174,974; unclaimed dividends^ $5,499; retirement
plan reserve, $845,000; capital stock (528,390 shares, no par), $8,670,-
537; earned surplus, $7,330,727; total, $17,817,367.—V. 158, p. 1030. •%%

American Power & Light Co. (& Subs.)—Earnings—
Period End. Mar. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943

Subsidiaries-

OperatingJfcevenues ___ 36,859,492 33,439,206 137,871,571 124,953,201
14,070,345 12,089,336 53,402,397 47,994.922

4,972,010 22,047,924 16,417,737
2,725,124 10,055,809 9,992,752

2,953,738 11,741,187 11.802,067

Operating expenses
Federal ,itaxes
Other taxes _

Prop, retire, and deplet.
reserve approps .2,943,102

6,618,141
2,655,912

Net oper. revenues.. 10,571,992 10,698,998 40,624,254 38,745.723
Other income (net) 91,929 73,398 369,720 231,278

Gross income _ 10,663,921 10,772,396 ■ 40,993,974 38,977,001
Int. to public and other
deductions , 4,095,311 3,897,376 15,705,004 15,804,631

Balance _ _ 6,568,610 6,875,020 25,288,970 23.172.370
Pfd. divs. to public 1,655,754 1,791,989 7,016,536 7,170,812
Portion applic. to mi¬
nority interests 14,378 15,716 47,100 53,424

Net equity of Amer.
P. cfe L. Co. in in¬ %%.• ■;%' %;%
come of subs 4,898,478 5,067,315 18,225,334 15,943,134

Amer. P. 1,. Co.—
Net equity (as above)_ 4,898,478 5,067,315 18,225,334 15,948,134
Other income 38,412 11,399 120,129 61.370

Total 4.936,890 5,078,714 18,345,463 16,009,504

Expenses _ __ _ 101,489 68,299 468,376 386.646
Int. & other deductions 579,218 683,501 2,510,006 2,757,846
♦Income taxes 87,847 90,983 •344,121 342.765

Balance,: surplus 4,168,336 4,235,926 15,022;960 12,522,247

•Income tax is shown in this position in the statement as required
by the system of accounts and regulations prescribed for registered
public utility holding companies.

Comparative Statement of Income (Company Only)

12 Months Ended March 31— •" 1944 "*'J 1943
Income—From subsidiaries , ! $11,130,683 $9,097,177
Other ___. ; 120,129 61.370

Expenses . _______ ___ 468,376
Interest and other deductions ___ ____ 2,510,005
Income taxes _________ 344T21

$11,250,812 $9,158,547
386.645

2.757,846
342,764

Net income —_ $7,928,309 $5,671,290

Balance Sheet, March .31, 1944

Assets—Investment securities and advances (subsidiaries), $247,-
622,848; cash in banks, on demand, $4,980,793; special cash deposits,
$263,154; U. S. Government obligations, direct and guaranteed, $17,-
045.000; accounts receivable from others than subsidiaries, $412; ac¬
crued interest receivable, $291,090; dividends receivable from sub¬
sidiaries, $285,156; other current assets, $643; total deterred charges,
$2,545,146; total, $273,037,242.

Liabilities—Capital stock (no par value), $214,579,677; long-term*
debt, $37,861,900; accounts payable, $19,993;. accrued interest on long-
term debt (including $262,628 matured interest for which cash is in
special deposits), $451,938; accrued taxes, $351,897; other current lia¬
bilities, $525; capital surplus, $36,026; earned surplus, $19,735,286;
total, $273,037,242.—V. 159, p. 2626. ■ ^'

American Public Service Co.—Annual Report—
Extracts from the remarks of Gail Belden, President, follow:.
Company paid $10.50 per share in dividends on its preferred stock in

1943, representing the regular annual dividend of $7 per share plus
$3.50 per share as payment on arrears. Preferred stock dividends
paid in 1943 aggregated $837,333.; Preferred stock dividend arrears
at the end of 1943 amounted to $2,930,666 or $36.75 per share.
In January, 1944, with the consent of the SEC, company acquired

1,488 shares of Public Service Co. of Oklahoma common stock ($100
par), from Middle West Corp. for a cash consideration of $148,800.
This stock represented approximately 13.3% of the Public Service Co.
of Oklahoma common stock -acquired by The Middle West Corp. In
exchange for 11,167 shares of Southwestern Light & Power Co. $6
preferred stock in connection with the liquidation and dissolution of
Southwestern Light & Power Co. and the acquisition of its assets by
Public Service Co. of Oklahoma. Additional steps taken prior to the
dissolution of Southwestern Light & Power Co. include the assumption
by Public Service Co. of Oklahoma of $6,648,000 first mortgage bonds,
3^%, series A, due in 1969 of the former company and the exchange
of 15,000 shares of 5% preferred stock of Public Service Co. of Okla¬
homa for a like number of shares of Southwestern Light & Power Co.
$6 preferred stock held by the public. Inasmuch as all of the 15,000
shares of 5% preferred stock of Public Service Co. of Oklahoma
offered to holders of Southwestern Light & Power Co. $6 preferred
stock' on a share for share exchange basis were accepted by such
stockholders, American Public Service Co. did not purchase any Public
Service Co. of Oklahoma 5% preferred stock under its underwriting
arrangement. Holders of Southwestern Li'ght .& Power Co. $6 preferred
stock who did not exchange their stock for Public Service Co. of
Oklahoma 5% preferred stock received $100 per share in liquidation.
Holders of Southwestern Light & Power Co. class A common stock and
common stock received $100 and $21 per share, respectively, for their
stock.

West Texas Utilities Co.—In September, 1943, West Texas Utilities
Co. sold on a competitive basis $18,000,000 first mortgage bonds,
series A, 314% due Aug. 1, 1973, at 101.605% and used the proceeds
together with general funds of the company, to redeem .$18,000,000
first mortgage bonds, series A, 3%% due May 1, 1969.

Pecos Valley Power & Light Co.—At the end of 1943, West Texas
Utilities Co. held approximately 98% of the outstanding Pecos Valley
Power & Light Co. first mortgage bonds and debentures and 96% of
that company's common stock which it purchased during 1943 pur-,

spant to an offer made to all of the security holders of the company.
Total operating revenues of Pecos Valley Power & Light Coi for. 1943
totaled $360,734 as compared with $128,782 in 1942; a substantial
part of the increase in revenue resulted from sale of' power : to West
Texas Utilities Co., Gross income of -the company, before interest-,
charges, amounted to $30,991 in 1943 as compared with a loss of
$48,546 in 1942. It is expected that the assets of Pecos Valley Power

'

& Light Co. will be acquired by West Texas Utilities Co. during 1944
and that the Pecos.company will be dissolved. . ; .•% ;.%-
Public Service Co. of Oklahoma—American Public Service Co., after

purchasing in Jan., 1944.-1,488 shares of Public Service Co. of Oklahoma
v common stock, owns 14,815 shares, or 13.3% of the common-stock of
Public Service Cm of Oklahoma. This company, which as of Jan.' 31,
1944, acquired the assets of its subsidiary, Southwestern Light &
Power Co. provides one or more classes of utility service, to 219
communities in Oklahoma. <■ <• „ , 1 •' ' *
Consolidated operating revenues of Public Service Co.. of Okla-,

homa and- Southwestern Light: & Power Co.', approximately 91%,
«f which were from the sale of electricity, aggregated $13,655,628
in 1943, an increase of $1,948,466, or. 16.6%. Despite this sub¬
stantial increase in operating revenue, consolidated net income,
alter , all expenses,, .taxes,... interest, apd ^dividends en preference
stocka of Southwestern" Light, &, Power, Co.v held , by the public,
declined $211,542" during" 1943, owing to a substantial increase in
Federal income and excess profits taxes and higher operating -costs
occasioned by greater electric and gas output to meet the demands
bf war industries and military establishments in the area served.

Proposed Merger—The SEC, by its order, entered June 4, 1942,
dismissed applications then pending by Central and South West
Utilities Co. and American Public Service Co.;, for approval of a

proposed plan of consolidation of those two companies which provided
for the issue by the consolidated corporation of two classes of stock,
namely, preferred and common stock, in exchange* for the stocks of
Central and South West Utilities Co. and American Public Service Co.
The June 4, 1942, order of the Commission further ordered that the
corporate existence of either Central and South West Utilities Co. or

• American Public Service Co. be terminated and that, the- present
capitalization of those two companies be changed , to . a capitalization
consisting of one class of stock, namely, common stock. This order of
the Commission was appealed by the companies to the U. S. Court of
Appeals for the District of Columbia and on June 7, 1943, that. Court

: affirmed the Commission's order. • - 1" v - ■>.

In view of the affirmation of the SEC's June 4, 1942, order by the
% U. S. Court of Appeals, American Public Service Co. and Central and
South W§st Utilities Co., on Aug. 2, 1943, filed with the Commission a
plan for merging the two companies through the use of only one class
of stock, namely, common stock.
Hearings respecting the proposed plan were held-in.Philadelphia at

three different times during October, November and December, 1943.
A principal question involved in these proceedings appears to be the
basis on which Middle West Corp. shall participate in respect of shares
of preference stocks of Central and South West Utilities Co. and
American Public Service Co. purchased and owned by it. The merger

plan is still pending before the Commission. .

Integration—In January, 1944, the Commission issued its findings,
opinion and order in the integration proceedings which were instituted
March 1, 1940, by the Commission against The Middle West Corp.
and its subsidiaries under Section 11 (b) (1) of the Public Utility
Holding Company Act of 1935. '
This order determines that American Public Service Co. may not

;} retain any interest in those assets of West Texas Utilities Co. which
are located in the Dalhart district and the community, of Texline.
Whether Central and South West Utilities Co. may retain the common
stock of this company, or whether the corporation to result from the
proposed merger of this company and Central and South West Utilities
Co. may retain the interests that this company now has in West Texas
Utilities Co. (other than properties in the Dalhart district and Texline)
are reserved for further action by the Commission. ' , .

r 1 ' —

.. v „ , • .Statement of Income (Company only)
Years Ended Dec. 31— 1943 1942

Income: .Dividends on stocks of West Texas
Utilities Co.—

Preferred __ $153,858 $153,858
Common _ __ .— -780,000 624,000

Divs on . com. stk. of Public Service Co. of
Oklahoma _____ _ _ — 106,616 106,616

Other l—i '■ ' -.6,021 1 ' 5,668
.■ I JL -V-i—

Total ____1L— 1— ' $1,046,495 ' $890,142 '
General and miscellaneous expenses—;... 19.J91 12,073
Taxes, other than Fed. inc. and exc. profits • 2,738 10,506
Federal income taxes - : 81,000 70,065

Net income $943,566 $797,498
Preferred dividends ___' — 837,333 956,952

Statement of Consolidated Income for Calendar .Years

(Including West Texas Utilities Co.)
•*1943 - 1942

Operating revenues: "Electric $6,670,784 $5,885,641
Water — — __ 450,260 368,670
Ice —— — 419,778 -307,582 .

Total— — —— $7,540,823 $6,561,&92
Operation ___ —.: • • 2,604,159" » 2,'123,787 ,:;-
Maintenance ; '' 280,471 >•' *281,152
Depreciation 905,426 890,326
Taxes, other than Federal income 512,353 -%■ 516,504
Federal income taxes ; 430,863 - 636,436

Charge in lieu of income taxes. - 427,600
'

V- % ■■
Net operating \income $2,379,951 $2,113,686 ..

- JOther, .income (n$t)— — ,117,^55. ,,1J.6;303: -

. Gross income _J__u—I - • $2,497,606 ; $2,229,989 ;
Interest and other deductions %-. i.b92;485 - 1,147,514

Net income $1,405,121 f $1,082,475
Preferred dividends «

. •■ 837,333 ;v: ; 956,952

"Including $325,904 and $185,480 sales to associated .companies in
respective years. ■

; ' Balance Sheet, Dec^Sl, 1943 (Company only) *. ' ' '
Assets—Investments in and advances to subsidiary-companies-(West

Texas Utilities Co., common stock, 260,000 shares; no par, $13,000,000;
preferred stock, 25,643 shares, no par, net of $150,673 reserve, $2,048,-
322; wholly owned subsidiary companies not - consolidated—net :-of
reserve, $2,002), $15,050,324; other investments ,-(common stock of
Public Service Co. of Okla., 13,327 shares, stated at underlying" book
value at Sept. 1, 1934, date of recording the reduction, of that com¬
pany's common tftock stated capital, $1,404,045; other; $4), $1,404,049;
cash, $205,677; U. S. Govt, securities, $74,096; prepayments, . $1,000;
total, $16,735,146. - 1. .;
Liabilities—Common stock (96,434 shares, par $80), • $7,714,720;

.cumulative 7%. preferred .stock, (par $100), $7,974,600;. accounts pay¬
able, $406; accrued taxes, $104,941; other current liabilities, • $7,803;
reserve for profit on security transactions with West Texas Utilities Co.,
$323,840; capital surplus, $384,549; earned surplus, $224,287;. total,
$16,735,146. "

Consol. Balance Sheet, Dec. 31, 1943 (Incl. West Texas Utilities Co.)

Assets—Tangible property, $38,521,671; intangibles, $1,664,724; in¬
vestments and advances, $2,841,859; cash, $1,494,948; 'U. S. Govt,
securities, $1,342,814; special deposits, $2,488; tmstomers' service ac¬
counts and .warrants receivable, $543,344; merchandise accounts,
$32,333; other accounts and notes (less reserve for uncollectible
accounts of $79,227), $104,067; materials and supplies, $232,131; pre¬
payments, $34,427; debt discount, premium and expense in process of
amortization, $1,387,350; total, $48,202,1.56. ^ T! ■'
Liabilities—Common stock, $7,714,720; 7% cumulative preferred

stock, $7,974,600; publicly held preferred stock of West Texas Utilities
Co., $3,989,517; long-term debt of West Texas Utilities Co., $19,-
495,000; current liabilities (exclusive of long-term debt of $483,000
due in 1944), $1,362,655; deferred liabilities, $132,836; reserve for
depreciation, $4,833,493; contributions in aid of construction, $130,887;
capital surplus, $384,549; earned surplus, $2,183,899; total, $48,202,156.
—V. 159, p. 2626. > . v ...

American Stores Co.—M^y Sales'Up 9.7%—
Period End. May 31— % 1944—Month—1943 1944—5 Mos^-1943 t

Sales $17,153,533 $15,636,453 $86,565,169 $83,104,266
—V. 159. P. 2074.

American Water Works^A Electric Co., Inc.—Output—•
Power output of the electric properties of this company for the

week ending-June 24, 1944 totaled 82,024,000 kwh., an increase of
11.3% over the output of 73,609,000 kwh. for the corresponding week
Of 1943.—V. 159, p. 2627. ■"

• Anchor, Hocking Glass Corp. (& Subs.)—:Earnings-4
, Calendar Years— 1943 194^ '
Sales and machinery rentals $50,473,240 $42,025,522
•Cost -'of-'.sales——: 37,457,011 3Q,026,018
Depreciation 1,089,876 1,040,698
Patent royalties *——— 1,230,239 1,030,460
Selling, administrative and general expenses 3,128,741 2,943,63?

Gross profit' $7,587,373%,$6,924,709
Other income — —* 45,667 62,'635'

Total income _——a——$7,633,040
Other deductions

Federal income taxes —

•Federal excess profits taxes —

tCanadian income & excess profits taxes__^.__.
Provision for contingencies—^ —

90,854

584,449
4,681,650
418,203
250,000

$6,987,344
■:a 25,511

555,900
4,348,800
220,313
265,000

'

Net profit ^ $1,607,884 $1,571,820
Preferred dividends . 172,180 : 172,180
Common dividends 715,550 715,550
Earnings per commorf shares-. . —_ > • $2.01 $1.96
"After deducting in 1943, $5G3,409 post-war refundable portion . and

$15,383 debt retirement credit and in 1942 $483,200 post-war refundable
portion, tAfter deducting in 1943, $85,737 and in 1942 $20,194 for
post-war refundable portion.

%

''f .'• -\,Y ::'..7
. Consolidated Balance Sheet, Dec. 31, T

Assets— 1943 1942 ,

Cash in banks and on hand— $9,114,542 $5,938,356
'Cash in trnst fund__-^^._v_^_^.^-___—< 190,132%

. ' U. S. and Canadian Govt, bonds 248,365
"Customers' notes and accounts receivable— 2,750,500 3.221,015
Miscellaneous accounts receivable 54,349 101,809
Inventories ; 3,260,136 3,941,700
Other assets 1,935,199 1,833,248
tCapitai assets 9,191,144 8,676,322
Deferred charges — 198,567 98,385
Patents and patent rightfe — 1 1

Total'— $26,942,935 $23,810,836
Liabilities—-

Notes payable ! $157,000
Accounts payable 1,316,566
Accrued wages, commissions and expenses 543,698
Accrued taxes, other than taxes on income 313,905
Prov. for Fed. & Canadian tax.es on inc.,,—— 6.0S8.700
Reserves for furnace repairs—! ;: 599,411:
Reserves for contingencies 525,000
Minority interest 13,153
Preferred stock (34,436 no par shares)—— 3,787,960
Common stock (par $12.50) — 8,944,375
Capital surplus . 959,360
Earned surplus 3,708,807

$1,144,433
606,929
253,242

$3,999,219
470,718
500,000

3,787"S60
8,944,375
1,115,307
2,988,653

Total $26,942,935 $23,810,836
"After deducting reserves of $386,803 in 1943 and $295,854 in 1942.

fAfter deducting reserves for depreciation of $8,396,409 in 1943 and $7,-
580,781 in 1942. tAfter deducting $1,600,000 in U. S. Treasury tax
notes.- .. .

Acquisition—
The corporation has purchased the Carr-Lowery Glass Co. of Balti*

more, Md., perfume and cosmetic container, manufacturers, for $3,500,-
000, it was announced.-—-v.-159, p. 2186. ■ "

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However. they are always as near alphabetical
position as possible.

Andrews Steel Co.—Operation of Plant Takeri Over
by Defense Plant Corp.—
The defense Plant Corp., according to an Associated Press dispatch

from Newport, Ky., has taken over operations of the Andrews Steel
Co. at Wilder, Ky., closed for a week because, the company said, of
war orders which could not be handled at reasonable profit. ® %
Approximately 1,100 men have been idle since open hearth furnacea

were shut down on June 17. ... v ; h

Charles H. Stamm, President, said in a prepared statement that the
deal by with the plant will be operated for the account of the DPC ab
a fixed fee, was concluded "at the request of the War Production Board
and at the instance of the War Department." .

It would "assure continued and uninterrupted operation," he added.
—V. 159, p. 1034. . . %- w < ' . • „ i-%

Ann Arbor RR.—Earnings—
1942 ;%%;,' 1941 %<

$435,075 $389,419
109.192 97.591

41,726 .%'% 47,094

May— 1944 V ) 1943
Gross from railway— $502,232 " $541,073
Net from railway—_i__ 122,748 189,278
Net ry. oper. income_i_ 62,845 97,654
From January 1— ^ %-;' - %:.::•%%' . ' *. \ .;%:■%%.%%:%:' - v

Gross from railway—__ 2,438,035 2,458,292 2,105,779 1,829,368
Net from railway.—— 572,186 735,131 _ 479,179 442,278
Net ry; oper. income— 286,221 385,288 % 182,109 228,500
—v.: 159, p.-2298. " .• » I ' • \

Arden Farms Co.—Registers Preferred Shares— » %

Company filed June 22 with.the SEC a registration statement for
35,714 shares of $3 dividend preferred stock. The stock is to .be
offered, to present preferred holders at the rate of one share for each
2V2 - shares held. v- ;:• % %' ''•%■%
Exercise by present preferred holders of their warrants to acquire

the new issue will be induced by employees of the company and by
securities dealers who will be paid $1 for each share of preferred%sold
through warrants exercised at their behest. Unsubscribed shales will
be sold at a price to be fixed by the company prior to any public
offering.—V. 158, p. 1525. :.% %%"

Arizona Power Corp.—Bonds Called—
There have been called for redemption as of Aug. 1, next, $116,750

1st and ref. mtge. bends due 1950 ($37,500 5s and $79,250 4Vas) at
102V2 and int. Payment will be made at the New Ycrkj Trust Co.,
trustee, 100 Broadway, New York, N. Y.—V. 159, p. 1966. % - ,;

Arkansas Power & Light Co.—Rate Base Established—•
Using the "prudent investment" fcrmula to fix the value of the

company's properties, the Arkansas Utilities Commission, has estab¬
lished $47,996,290 as the company's rate base and set 6% as a "fair
rate of return/? • « *•

This finding' came after months of hearings by the Commission and
ended a triangular dispute among the Arkansas Board, the Federal
Power Commission and the power company over the rate base yard¬
stick. The FPC has advocated the... "original cost" formula and
Arkansas Power the cost of reproduction.
The effect of'the order will be tq cut $975,000 from the company's

revenue. Arkansas Power estimated the net return this year will be
$4,418,000, and the Utilities Commission order finds $3,442,629 as a
fair return. The Commission ordered the company to file within 60

days a schedule of reduced rates but held that for the war's duration,
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earnings in excess of the "fair return" may be segregated in a special
reserve account to provide for any loss that may occur during the
post-war adjustment period.
/ The company is expected to appeal the order to the circuit court.: - .;

Earnings for May and 12 Months
Period End. May 31-

Operating revenues

Operating expenses^-—
Inderal taxes
Other taxes

retirement reserve

1944—Month—1943 1944-^2 Mos.—1943

$1,301,798 $1,099,210 $15,168,503 $11,985,859
542,979
181,045
88,613

440,633
194,447
74.9Q7

7,591,185
829,423
921,701

5,484,206
1,256,484
858,881

appropriations Li— 105,000 101,000 1,480,000 1,406,000

: Net oper. revenues— $384,161 $288,223 $4,346,194 $2,980,288
*Rent for lease of plant
r (net) 28,750 v; . 200,000

-• Operating income—— $355,411 $288,223 $4,146,194 $2,980,288
Other income (net)-- 1,236 1,337 183,653 141,349

- Gross, income: „ $356,647 "$289,560 $4,329,847 $3,121,637
Interest charges. 144,597

v

142,754 3,032,568 1,845,099

$1,276,538
947,670

■$ Net income_ $212,050 $146,806 $1,297,279
Pivs. applic. to pfd. stocks for period,——— 1,021,680
^'Includes rent from lease of plant, in the &)«il}nt of $13,000 in the

inonths of May, 1944, and 1943, and in the anftmnt of $156,000 in
the 12 months ended May 31, 1944, and 1943, lor transportation
property leased to a subsidiary which has been appropriated to the
property retirement reserve—railway department.—V. 159. p. 2514.

V Arlington Mills, Lawrence, Mass.—Obituary—
{ Albert H. Chamberlain, Treasurer since 1913, died on June 28 at the
$ge of 71 years.—V. 159, p. 442.

•' Armour & Co. of Delaware—To Redeem Bohds—
The company_has called for redemption as of Aug. 1, next, through

the sinking fund, at 102y2 and interest, $652,000 of the outstanding
first mortgage 20-year 4% sinking fund bonds, series B, due Aug. 1,
1955. Payment will be made at the Continental Illinois National Bank
& Trust Co.. 231 So. LaSalle St., Chicago, 111.; or at The Chase
National Bank of the City of New York, 11 Broad St., New York,
N. Y.—V. 159, p. 1138.

*

(The) Aro Equipment Corp.—15-Cent Distribution—
■V The directors on June 20 declared a dividend of 15 cents per share
on the common stock, payable July 10 to holders of record June 30.
A similar distribution was made on April 10,. last, and on Jan.-3,
1944. In 1943 the following dividends were paid: March 1, 35 cents;
June 1, 35 cents; Aug. 20, 100% in stock, and Sept. 15, 25 cents.—
V. 159, p. 2514.

Art Metal Construction Co. (& Subs.)—Earnings— ,

j Years Ending Dec. 31—

Pepreciation —„

^ Net after taxes but before rene-

K gotiation —
Cash payment (renegotiation).

i Adjusted net profit.
Pividend paid __

1943 1942 1941.

$3,939,331
224,224

$3,813,811
193,982

$3,955,390
187,256

$3,715,106
2,902,552

$3,619,829
2,723,310

$3,768,134
2,450,700

$812,555 $896,519
100,711

$1,317,434

$812,555
745,008

$795,808
745,008

$1,317,434
745.008

- Surplus ... • $67,547 *$50,800 $572,427
Post-war credit 212,059 *116,987 —

*The following figures show the effect of renegotiation upon state¬
ment for 1942 preliminary and final:

Total '
, Adjust. , Reduc. by

Prelim. After Reneg. Renegot.
$151,511 $50,800 $100,711
179,907 116,987 62,920

Cash balance to surplus——
Credit post-war refunds

Total • — ... — — —.—& $163,631

Note—Renegotiation not completed for 1943; figures shown are sub¬
ject to adjustment. - * 1 1

. Consolidated Balance Sheet* Dec. 31, 1943

Assets—Cash, $2,318,270; tax certificates and U. S. Government
bonds at cost, $1,635,034; bills and accounts receivable, $2,499,166;
inventoiies (lower of cost of market), $1,898,501; other assets, $699,726;
fixed assets (reserve for depreciation of $2,433,789), $2,908,858; unex-'
pired insurance, etc., $44,382; patents, trade-mark, goodwill, $1; total,.
$12,003,937.
t Liabilities—Accounts payable, $595,317; taxes,-$3,374,534; erection
and delayed charges, $106,953; reserve for doubtful accounts, $568,119;
reserve for post-war contingencies, $329,046; common stock (par $10),
$3,205,700; surplus, $3,824,269; total, $12,003,937.—V. 158, p. 1127. .

I Artloom Corp.—To Redeem 7% Stock and Increase
fommon Shares—To Increase Debt—
♦ •The directors on June 23 adopted a resolution calling for redemp¬
tion of all the outstanding shares of 7 % cumulative preferred stock on
Sept. 1, 1944, at 115 and dividends.

.■'•I This action is part of the company's plan to increase its indebted¬
ness by $1,500,000 and to increase the authorized number of shares of
common stock from 200,000 to 300,000. The plan is to be voted upon
at a special stockholders' meeting July 14.—V. 159, p." 2075.

i ^Associated Distributors, Inc.—Organized—
A Chicago press dispatch June 23 had the following;

■ V In a deal involving over $2,000,000, this company has been organized
to take over the cosmetics business of Associated Distributors, and to
continued to distribute the products of Dana Perfume Co., a former.
Associated affiliate. Under the arrangement announced June 23,
J. Leslie Younghusband, founder of the original Associated Distributors
and developer of its cosmetics lines, becomes chairman of the board of
Associated Distributors, Inc., and Lewis J. Rushkin, President.
Dana Perfume Co., which operated an affiliate of the original

Associated company, becomes an independent manufacturing organi¬
zation with Mr. Younghusband as the head.
Mr. Younghusband, it was announced, will continue to direct the

advertising and packaging with policies to continue unchanged. Adver¬
tising linage under the new set-up, it was stated, will be increased.

i Associated Electric Co.—Time Extended—
The SEC has extended until Aug. 31 the time within which company

tnay acquire all the assets or Indiana Gas Utilities Co., a wholly
owned subsidiary, subject to its existing liabilities, upon the surrender
by AELEC, for cancellation, of all the outstanding shares of capital
stock of, and claims against, Utilities.—V. 159, p. 2410.

Associated Gas & Electric Co.—Weekly Output— v
i The trustees of Associated Gas & Electric Corp. report for the week
ended June 23, 1944, net»electric output of the Associated Gas &
Electric Group was 122,742,527 units (kwh,). This is an increase of
5.093,124 units, or 4.3% above production of 117,644,403 units a year
ago.

Between $90,000,000 and $115,000,000. Available For
Creditors— ; -'VV'; ■■

-

Assets available for creditors of the Association Gas & Electric Co.
and the Associated Gas & Electric Corp. are between $90,000,000 and

$115,000,000,' Dr. Willard L. Thorp, co-trustee, testified June 28 before
Judge Vincent L. Leibell in the United States District Court. -y,
t! Dr. Thorp based his. figures on pro " forma balance sheet and in¬
come. He capitalized pro forma consolidated gross income of $19,918,-
000 at 6% and then deducted long-term debt, the capital stocks of
subsidiary companies ($235,851,000), and the proposed new senior debt
Of the surviving company ($7,500,000). He capitalized the pro forma
consolidated net of $9,667,000 at 10% and then, deducted the new
senior debt. -v;.y
Dr. Thorp testified the pro forma income figures which he used did

not include General Gas & Electric Corp. and its subsidiaries, or Asso¬
ciated Electric Co. and subsidiaries—V.-159, p. 2627; ■%;

Atchison, Topeka & Santa Fe Railway
System— r ^

(Includes Gulf,.Colorado & Santa Pe Ry. and Panhandle &
1

- Santa Pe Ry. )

?. Period End. May 31—1 ' 1944—Month—1943 1944-
$

Railway oper. revenues-"42,493,579
Railway oper. expenses. >• 25,982,809
Railway tax accruals— 11,928,626
Other debits ——— 518,163
Net ry. oper. income—% 4,063,981
Note—-Railway tax accruals for May, 1944 include $9,702,000 Federal

income and (excess profits taxes compared with $12,094,000 in • 1943
and for the five months ended May 31, 1944 include $49,913,170
Federal income and excess profits taxes compared with $53,254,000
in ; 1943.—V. .159, p. 2514. ■ ■ 'V'/r^Y

Earnings of

-5 Mos.—1943

39,855,368 200,415,589 183,560,414
19,693,533 118,812,307 93,397,516
14,069,345 60,455,340 62,821,343

606,984 916,498 1,712,659
5.485,506 20,231,444 25,628,896

Atlanta & West Point RR.-
'

May— '■
Gross from railway
Net from railway——
Net ry. oper. income—

. Prom Jan. 1—
Gross from railway.
Net from railway-
Net ry. oper. income—
—V. 159, P. 2410.

1944

$515,278
211,717

, 36,542

-Earnings-
1943

$425,940
182,307 /
38,973 1

2,331,373 2,121,820
909,367 962,770
161,370 206,199

1942

$316,823
I 129,295
1

!51,798

1,379,866
478.294

% 165,253

1941

$191,257
41.287

4,680

939.809
241,939

65,071

-Earnings-Atlanta Birmingham & Coast RR.
May—

Gross from railway-
Net from railway—
Net ry. oper. income

Prom Jan. 1—
Gross from railway
Net from railway
Net ry. cper. income
—V. 159. p. 2298.

Atlantic Coast Fisheries Co.—Earnings—
(And subsidiary. Pish Producers Exchange of. Florida, Inc.)

Year Ended April 30— 1944 1943 1942 -

Net sales, incl. sales for acct. of :
. shippers — $5,772,502 $3,938,304 $5,225,719
*Cost of materials and of operations
of plants —————— 5,080,383 3,452,681 4,115,038

1944 ' 1943
$677,029 $654,474%
139,745;: 225,960.
30,988 71,757.

3,214,310 3,212,023
673,292 1,160,812
150,776 437,740

1942 1941
$480,985 $356,243
125,637 60.987'
62,507 2,456

2,104,866 1,765,045
415,681 298,555.
112,432 15,916

Gross profit
tSelling and admin, exps. & taxes

Operating profit —

Other income less other deductions
Prov. for Fed. normal income and

surtax •

Prov. for sundry prior year taxes-
Provision for general contingencies

$692,119
447,081

$485,623 $1,110,682
446,353 534,457

$245,037 $39,271 ■ $576,225
9,902 Cr9,529 Dr30,953

38,500
8,629

25,000 50,000

• Net profit from operations^ $196,'636 $15,170 , $495,271
Earnings per common share $0.05 $1.65

% $61,814 in 1944, $48,928 in 1943 and $40,408 in 1942 for
depreciation, tlncluding $2,430 (also $48,002 for taxes) in 1944;
$2,079 in 1943,, ppd $3,395 in 1942 for depreciation. ,

Note—No provisions for income and excess' profits taxes for the
fiscal years are deemed necessary. •*" -'Vv ; " ,

'<: ;v ■' :Y'v.j-' ■' : V"; 'V''-' %:''V i-Y yL'-'YVY"■
t Condensed Consolidated Balance Sheet, April 30
Assets-

Cash in banks and on hand_^ ;

"United States Treasury obligations— i
Receivables, less reserve

Invenories _

Cash surrender value of life insurance

Prepaid insurance and other expenses
Sundry invest, and advances (less reserves)—
Plants and equip., patents and trademarks (less
.reserves ;

Patents and trademarks——
Leaseholds— ;

■Liabilities-
Accounts payable ■

Sundry accruals
Prov. for Federal income and surtax-

Reserve for general contingencies
Common stock ($1 par)

Surplus earned since May 1, 1940-
Common stock in treasury (Ur)__.

1944 1943

$544,929 $194,009
261,947 259,491"
203,495 362,980
459,888 531,990
61,721 55,406
21,140 23,382
68,351 48,083

489,575 450,350
1 1

12,500 12,500

$2,123,547 $1,938,191

$74,465 $77,562
28,774

<: 38,500
75,000 75,000
320,490 320,490

1,149,509 1,149,509
557.058 430,597
143,741 143*741

$2,123,547 $1,938,191Total — ■ —

—V. 159, p. 1346; ;

Atlantic Coast Line RR.—Earnings— .

"

Period End. May 31— ' 1944—Month—1943 • 1944—5 Mos.—1943
Operating revenues— $13,743,131 $13,923,150 $69,339,447 $68,286,390
Operating expenses — 7,845,175 7,790,191' 37,906,940 32,843,833

facil. rents (Dr)—_.

Net ry. oper. income

485,759 521,186
, 2,361,531 2,719,387

$7,370,976 $9,223,170$1,412,197 • $1,611,773

Purchase of Moore Haven Road—

The ICC on June 2.1 authorized the purchase by the company, of the
properties, rights, and' franchises of the Moore Haven & Clewiston
Railway.

;■;< The Atlantic now controls the Moore Haven through ownership of
its entire ;capital stock, par $50,000, and leases for a term of 99
years from July 1, 1925, the line of railroad. owned by the Moore
Haven extending from Moore Haven to Clewiston, approximately
14 miles, in Glades and Hendry Counties, Pla.—V. 159, pi 2298. v

Atlas Drop Forge Co.—Sale Rejected—
The stockholders on June 26 "did not see fit to vote "for the sale"

of all fixed assets and. inventories of the company as of June 30. 1944,
to Spicer Manufacturing Co., according to an official of the Atlas
Drop Forge Co. -

The Spicer concern had-offered to pay -$375,000 for the fixed assets,
less the" net proceeds realized by- the company from any sale of its
fixed assets between April 30 and June 30, 1944, and to pay book value

for the company's inventories. It was estimated in the notice to
stockholders that, net book value of fixed assets would approximate
$750,000 at the end of June, while inventories on April 30 totaled
$1,058,233.—V. 159,' p. 2627.

Austin, Nichols & Co., Inc. (& Subs.)—Annual Report
~

Consolidated Income Account, Years Ended April 30
1944 1943 1942 1941 ./

Gross profit from sales $4,782,916 $2,700,308 $1,691,178 $1,679,368
17,162 54,120 16,414 5,187

sales

Inc. from other sources

Total income

Selling & gen. expenses
Interest

Depreciation
Prov. for Fed. inc. taxes
Loss on sale or retire-
O ment of capital assets
•(net) —_ .

Payments .under pension
'

plan

$4,800,078 '$2,754,428
2,144,892 1,641,760

15,284
v 7,465
*1,800 000

Cr642

198,340

35,661
7,237

525,000

Cr222

16,414

$1,707,592
1,478,961

40,475
9,849

53,000

Cr866

$1.
1,
684,555
633,421
45.735
4,856

794

. Net oper. revenues—' $5,897,956 $6,132,959 $31,432,507 $35,442,557.
Amt. required for taxes- 4,000,000 4,000,000 21,500,000 23,500,000

Operating income— . $1,897,956 $2,132,959 - $9,932,507 $11,942,557
Equipment and .joint; - • ;; • • •; ;

t$252Net profit $634,739 $544,992 $126,173

^Includes $1,160,000 for excess profits tax. tLoss. v ,

/- ::
Consolidated Balance Sheet, April 30, 1944 ; , s

Assets—Cash in banks and on hand, $1,552,944; accounts receivable
(less reserve of $197,301), $1,131,939; inventories, $3,917,473", miscel¬
laneous receivables,'$11,634; property, plant and equipment (less re¬
serve for depreciation of $220,395), $70,171; deferred charges, $48,274*
other assets, $28,3-79; total, $6,760,813. . r

Liabilities—Bank loans, $450,000; accounts payable (trade), $525,273?
accrued liabilities, $2,750,121; special deposit, $33,166; other accounts
payable, $28,175; reserve for advertising, $155,000; reserve for contin¬
gencies, $250,000; $5 cumulative prior A stock <28,039 no par shares),
$841,170; common stock (125,651 no par shares), $125,651; 7% cumun

lativ^ preferred stock ($100 par)," $19,100; contributed surplus, $552,-
856; appropriated surplus, $408,600; earned surplus, $621,701; total*
$6,760,813.-

Accrued Dividend—
A dividend of $2 per share has been declared on account of accu*

imitations on the $5 prior A stock, no par value, payable July 12 to
holders of record July 3. A distribution of $1.50 per share was made
on March 10, last. In 1943, the following dividends were paid on this
issue: July 20, $2; and Nov. 26, $1.50. Unpaid dividends per share
as of May 1, 1944, amounted to $33.75 per share.—V. 159, p. 443. s

% Axton-Fisher Tobacco Co.—Distribution in Form of
Tobacco to Class B Stockholders—
? This company, which is in dissolution, on June 23 offered to give
class "B" shareholders 141 pounds of tobacco in the form of ware¬
house receipts as a means of distributing assets.
The offer consists of 65 pounds of flue-cured leaf, 30 pounds of

flue-cured strip tobacco and 46 pounds of burley leaf for each share
held. '
Class:"B" shares are owned largely by Transamerica Corp., which- is

selling out to Philip Morris & Co., Ltd., Inc.
The tobacco warehouse receipts could be traded by Transamerica

Corp. for shares of Philip Morris, avoiding actual sale of the Axton "B"
shares and the tax liabilities associated with sales of stocks.—
V. 159, p. 2627.

Babcock & Wilcox Co.—New Director—

John C, Traphagen, President of the Bank of New York, has been
elected a director to succeed William Woodward, resigned,—V. 158,.
p. 1342.

Baldwin Rubber . Co.—Larger Distribution Declared—
The directors have declared a dividend of 17 V2 cents per share on

the common stock, par $1, payable July 21 to holders of record July 15.
Quarterly distributions of 12'/2 cents per share were made on this
issue on Jan. 21 and April 21, this year, and in each quarter during
1943.—V. 158, p. , -1238. ■ v ?;■: '

Baltimore & Ohip RR.—Earnings-
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943

Railway oper. revenues 33,359,089
Maint. of way & struc. 4,916,339
Maint. of equipment— 6,716,295
Traffic 551,549
Transportation. 10,824,474
Misc. operations 337,4l2
General expenses _ 752,703

Net revenue from ry.

operations 9,260,317
Railway tax accruals^— 4,220,523
Equipment rents, net— 815,216
Joint .facility rents, net...- 163,165

30,505,060
3,537,918
5,544,262
462,568

9,364,495
255,513
655,974

10,684,330
3,652,835
728,069
140,151

155,500,652
21,697,139
32,003,731
2,371,050
52,591,494
1,657,379
3,622,270

41,557,589
18,997,640
2,686,717
812,718

145,320,071'
15,664,502
27,097,655'

'

2,234,705
45,212,643
1,280,172
3,357,064

50,473,330'
17,722,011
2,435,820
745,077

Net ry. oper. income-
Other income

> Total income ;

Misc. deductions —

Fixed charges

4,061,413 6,163,275 19,060,514 29,570,422.
473,235 511,447 2,421,486 2,636,172

21,482,000. 32,206,594
'

400,920 665,239"
11,508,108 12,807,5.88

4,534,648 6,674,722
92,529 152,922

2,288,677 - 2,507,385

Net income —

-V. 159, p. 2627.
2,153,442 4,014,415 9,572,972 18,733,767.

Bangor and Aroostook RR.—Earnings—
;• Period End. May 31—
Ry. oper. revenues—_

Ry. oper. expenses -

Railway tax accruals-

Railway oper. income
Rent income, net_—_

Net ry. oper. income
Other income, netU—
Income avail, for fixed

charges ——_

Fixed charges —

1944—Month—1943 1944—5 Mos.—1943
$670,413
487,376
101,637

$448,153
383,028
58,315

$4,515,574
2,594,013
1,178,514

$4,015,859
2,225,151
818,557

$81,400
; " 29,727

$6,810
41,77O

$743,047
59,242

$976,151
57,313

$111,127
2,480

$48,580
2,314

$802,289
I 14,434

$1,033,464
9,139

113,607
47,809

50.894

52,264
816,723
241,467

1,042,603
262,672

$65,798 $1,370 $575,256 $779,931Net income—
-V. 159, p. 2187.

ladgor Hydro-Electric Co.—Resumes Common Divs.—
It a special meeting of the directors held on June 27 a dividend of

15 cents per share was declared on the common stock, payable Aug, 1
to holders of "record July 10. This marks a resumption of dividends*
which were suspended following the payment of the Nov. 1, 1943 divi¬
dend. The stock at that" time was on a 30-cent quarterly basis.—'
V. 159, p. 2188. . : ./

Beaumont Sour Lake & Western Ry.—Earnings-
May— ; 1944 1943

Gross from railway $1,085,574 $820,174
Net from railway—610,097 424,744
Net ry. oper, income—* 123,932 120,471
From Jan. 1— .

Gross from railway—~ 6,070,723 4,061,941
Net from railway-.—— . ^5,696,809 1,964,662
Net ry. oper. income—: -867,049 506,577
—V,. 159. p.'229811 ' ' .

1942

$571,585
283,858
184,879

1941.
$271,202
116.542"
59.370

2,755,141 1,388,024
1,465,455 608.757
1,019,034 304,734
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♦ Bellefonte Central RR.—Earnings— V-v-. -v

v Calendar Years— ■ ' " 1943 1942
Operating revenues ::—— $125,871 $149,732
Operating expenses —-— —— 101,874 86,730
Taxes ... . - 6,639 6,287
Rents payable.>■,—4,740 3,942

Net railway operating income———----- $12,618 $52,773
Other income ———.—.—-—•- .1,143 706

Total income ' ———$13,761 $53,479
Miscellaneous deductions from income.——> 263 146
Interest — —1,605 3,634

Net income — $11,893 $49,698
income applied to sinking fund———— 10,316 12,740

Balance transferred to earned surplus $1,576 $36,958

; Balance Sheet, Dec. 31, 1943
Assets—Investments, $695,854; cash, $5,982; accounts receivable,

$5,062; material and supplies,-$25,073; deferred assets, $75; unadjust¬
ed debits, $2,513; total, $734,558. ■'

Liabilities—Capital stock, $445,450; long-term debt, $125,000; ac¬
counts payable, $8,106; tax liability, $2,980; deferred liabilities, $10,-
854;unadjusted credits, $14,645; earned surplus, $127,523; total, $734,-
558.—V. 158, p. 185. ,

Bendix Aviation Corp. — Developments in High Fre¬
quency Radios Will Benefit Railroads—
American railroads will receive the benefit of the war-spurred rapid

developments in the very high frequency radio field as a result of
current experiments being carried out by the corporation's Radio
Division, in close cooperation with a number of the major carriers,
W. P. Hilliard,, General Manager of the division, announced on
June 27.
"Preliminary tests under actual operating conditions have yielded

gratifying results even under very adverse conditions," he said.
"Continuous communication has been maintained over the entire

yards of the Atchison, Topeka & Santa Fe Ry. in Los Angeles; and
end to end radio contact on a mile long freight train was tested in a
run on this line from Bakersfield, Calif., to Chicago.
"Similar experiments are under way with Baltimore & Ohio RR.,

Chicago, Burlington & Quincy RR., .Seaboard Air Line Ry„ and the
Chicago, Rock Island & Pacific Ry
v Experimental station licenses and very high frequency channel
allocations for such tests have been received from the Federal Com¬
munications Commission," Mr. Hilliard stated. ;:
First installations made on these roads were VHP multi-channel

equipment consisting of a transmitter, receiver and power unit in a
single compact case.
It is anticipated that the successful completion of these tests will

make it possible for railroads to supplement existing signal systems
and increase the effectiveness of their communications, Mr. Hilliard
pointed out, resulting in operating economies and contributing to the
efficiency of a great many railroad operations.—V.159, p. 2627.

Bessemer & Lake Erie RR.-

May— v':'l. ; 1944
•Gross from railway— $2,345,185
Net from railway...... 976,574 -

Net ry.'oper. income.— 804,155
• From January 1— ."■■V;
Gross from railway—_ 6,726,030
Net from! railway.— V. 534,095
Net ry. oper. income... 1,062,039

♦Deficit.—V. 159, p. 2188.

—Earnings—
1943 1942 1941

$2,077,824 $2,455,205 $2,263,111
715,114 1,386,395 1,435,177
419,163 578,773 1,090,666

6,059,138 7,117,629 6,609,447
•202,987 1,760,300 2,885,578
•18,066 1,133,286 2,360,431

f Best Foods, Inc.—50-Cent Distribution—
A dividend of 50 cents per share has been declared on the common

stock, par $1,. payable July 28 to holders of record July 7. A similar
distribution was made on Jan. 21, last. In 1943, the following divi¬
dends were paid: Jan. 15, 30 cents; and July 22; 50 cents.—V. 159,
p. 2076; • ■ :,X;:' ■■■;;;; -

Bethlehem Steel Corp.—New Venezuelan Projects-
corporation recently announced two new Latin American projects

which will cost $35,000,000. These are a large ore development in
Venezuela; for which the Government is now authorizing the shipment
of equipment, and-construction of a number of ore carriers to handle
the Venezuelan ore and to replace company vessels sunk in the early
days of the war. ;■.=■-/

The Iron Mines Co. of Venezuela, a subsidiary, has started develop¬
ment on a block of 46 iron mine»concessions in the State of Bolivar.
The concessions, which the company is developing at its own expense,
are expected to yield up to 2,000,000 tons of iron ore annually at the
end of the present construction period.

The concessions are known as the El Pao mines.—V. 159, p. 2411.

Bigelow-Sanford Carpet Co., Inc.—Wins Award—
For continued meritorius service on the production front, employees

of the 'corporation's Thompsonvilie, Conn., mill have won the Army-
Navy Production "E" award for the second time this year. The "E"
award was presented to the company's other mill, at Amsterdam,
N. Y., last April.—V. 159, p. 2515.

Black & Decker Manufacturing.Co.—Special Offering
—A special offering was made June 27 by Merrill Lynch
Pierce, Fennel & Beane of 6,100 shares of common stock
<no par) at $21^4 per share, with a commission of 50
cents. Bids were received for 12,312 shares and allot¬
ments were made on a basis of 49.5%. There were 98
purchases by 27 firms. Largest allotment was 2,585
shares and the smallest 10 shares.—V. 159, p. 2189.

Blackstone Valley Gas & Electric Co.—Earnings—-
Years Ended Dec. 31— : . 1943 1942

Operating revenues — $7,741,183 $7,552,407
Operation——. —__ 4,539,357 ' 4,342,745
Maintenance _ 346,871 376,094
Retirement reserve accruals-.; ur; 516,600 ' 516,600
•Taxes ————— —— 1,159,878 1,137,241

Net operating revenues—— $1,178,477 $1,179,727-
Non-operating income (net).— •. 205,526 191,131

Gross income ——v. — $1,384,003 $1,370,858
Interest and amortization..—. 458,073 431,956
Miscellaneous deductions ——_ 22,226 13,556

Net income —— — . $903,704 $9^5,346
Preferred dividends

,.„r 77,652 " 77,652
Common dividends -.-iiiL;— 779,553 • 779,553
•After deduction of post-war refund-of excess profits tax.

Comparative Balance Sheet, Dec. 31
-Assets— ' 1943 ' 1942

Property, plant and equipment ... $21,413,705 $21,026,002
Investment in Montaup Electric Co,———. 6,500,000 6,500,000
Other investments _—_—.—— ..... 18,023 18,026
Special funds—-U. S. bonds for re$ale_. 12,806 5,025
Cash—— — _—692,009 619,650
Special deposits — — ... 403 403
Temporary cash investments 600,000 500,000
Notes receivable —.

.... .41 47
Accounts receivable —779,779 1,021(554 •

Materials and ' supplies——....1— 617.900 723.697
Repayments ——s— ' 54,936 •, ' 59,895
Deferred debits-————_4—— 526,940 164,842

Total $31,216,534 $30,639,144

Liabilities— v».

Preferred stock 6% —— —— $1,294,200
Common stock 8,661,700
Premium on common stock-.-—-——--:—-— 12,390
Bonds—— 11,300,000
Accounts payable: ,

To public - ';■■■ 239,453
To Montaup Electric Co.———.—_— 135,389

Consumers' deposits - —,— 23,786.
Taxes accrued ' 508,805
Interest accrued—. —— ——— 56,500
Miscellaneous liabilities — ■*—i : .37,366
Retirement reserve ——— ^ 7,109,616
Contributions for extensions-.————— - 15,613
Operating reserves - 75,185
Unamortized premium on debt— —— 365;743
Unadjusted credits — ———— 16,240
Earned surplus 1,364,546

$1,294,200
8,661,700

12,390
11,300,000

171,493
180,637

: 22,629
744,233
60,334
23,286

6,674,670
v 15,613

61,048
68,078

• 30,243
1,318,590

Total —.-—

-V. 159, p. 3.
$31,216,534 $30,639,144

Bohn Aluminum & Brass Corp.—Earnings—
. Quarters Ended March 31— ' ~ 1944 1943
Profit before taxes— .v——$5,717,302 $4,152,172
•Federal taxes, etc.- 5,066,309 3,503,915

Net profit —— — - —. $655,993 $648,257
Earnings per common share —— $1.86 $1.84

•

*Tax provision includes post-war adjustments and estimated. price
adjustments under renegotiation laws.—V. 159, p. 1246.

Borg-Warner Corp.—Subsidiary Changes Name— .

C S. Davis, President, recently announced that, the name of the
McCullough Engineering Co. of Milwaukee, a subsidiary, has been
changed to B-W Superchargers, Inc.
The change, he said, is based on the conviction that war needs

already have established a broader post-war field for the use of super¬
chargers, the major product of the subsidiary.—V. 159, p. 1858.

• Boston & Maine RR.—Earnings of System—
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943

Operating revenues $7,596,091 $7,082,648 $35,846,306 $35,382,672
Operating expenses 5,260,929 4,739,166 26,809,102 23,840.574

blet operating revenue $2,335,162
Taxes — 998,652
Equip, rents (Dr)__ "/% 243,305
Joint facil. rents (Dr)_ 23,022

$2,343,482.
974,239

. 237,268
22,460

$9,037,204 $11,542,098
3,789,590 4,641,994
1,305,424 1,297,192
334,586 123,038

Net ry. oper. income- $1,070,183 $1,109,'515 $3,807,604 $5,479,874
Other income — 107,388 110.535 552,745 529.494

Total income
Deductions

r_ $1,177,571 $1,220,050 $4,360,349 $6,009,368
„ 362,233 367,337 • 1,808,263 ' 1,848,264'

Net income $815,338 $852,713 $2,552,086 $4,161,104
—V. 159, p. 2299.

Brazilian Traction, Light & Power Co., Ltd.—Earnings
Period End. May 31— - ; • 1944—Month—1943 1944—5 Mos.—1943

Gross, earns, from oper. $4,827,47.4 $4,322,074 $23,176,136 $20,488,450
Operating expenses— ; 2.295,534 : 1,938,042 11,178,607 - 9,254,029

Net earns, bef. deprec. ' ' V *
and amortization— $2,531,940 $2,384,032 $11,997,529 $11,234,421

Dividend Outlook—
The company intends to make every effort to maintain the present

dividend on the common shares rather than have repetition of the
fluctuating payments of the past', Sir Herbert Couzens, President, told
stockholders at the annual meeting, held recently.
He added that in spite of present handicaps net earnings to May

this year continued to show improvement over last year.
A distribution of $1 per share on the ordinary stock was made on

June 15. this year.—V. 159, p. 2299. i V-

Brewster Aeronautical Corp.—Can Convert Quickly—
Although the corporation's machinery at its two Long Island plants

is not quite ready to start on civilian goods production,. the company
on June 23 intimated that it could be made ready in a comparatively
short time of the War Production Board gave the "go ahead" signal.
The major consideration in preparing the machinery, Zeus Soucek,

Vice-president, said, would be getting the necessary tools, and dies
for whatever civilian goods the company would be called on to make.
He was not ready to divulge what products the company planned to
manufacture. •;

" The two plants at present have no Army or Navy contracts and are
awaiting a WPB ruling on the release of aluminum and other metals
to begin the manufacturing of civilian goods. Mr. Soucek had no idea
when this will come, but emphasized manufacturing would begin as
soon as possible after WPB clarified its position.
He said skilled labor to do the work is right "at the company's

back door,", and added, if necessary, 50,000 employees could be re¬
cruited in three days within a short area of the company's plants in
Long Island City, New York.

An aircraft modification and engineering center employing about
2,500 persons will be opened about July 3 at the Government-owned
.aircraft plant now leased to the Brewster Aeronautical Corp., at Johns-
ville, Pa., the Navy announced. This plant will be operated as a
branch of the naval air military center at Philadelphia, Pa.—V. 159,
p. 2628. .V*'. :■ "l■'' "T'.= .v

(T. G.) Bright & Co., Ltd. (& Subs.)-
Years End. Mar. 31—

Combined profit from
opers., after charging
all mfg., sell. & adm.
expenses —-——

Prov. for depreciation—
Prov. against future de¬
preciation in inven¬
tory values —

Prov. for Income taxes-

Net profit for year—
Divs. on cum. pfd. sKs.
Dlvs. of common shares
Earn, per sh. on 100,000
shares

1944

$565,416
82,'133

68,673
289,043

$125,567
44,454

$0.81

1943

$511,319
83,273

57,927
•232,062.;

$138,057
: 44,454

).94 -

-Earnings-
1942 1941

$423,493
85,751

50,000
r
167,550

$120,192
44,469
30,000

- $0;77

$335,224
72,677

•128u700.

$133,846
44,9951
30,000

:!■> $0.89

iincludes excess profits tax.

Consolidated Balance Sheet, March 31, 1944
Assets—Cash on hand and in banks, $18,571; Dominion of Canada

bonds, at cost, $100,000; accounts receivable, $295,379; inventpries,
$1,151,688; refundable portion of excess profits tax, $47,800; fixed
assets (less reserve for depreciation of $573,192), $740,261; goodwill,
etc., $1;;deferred charges,. $136,124; total, $2,489,824.
Liabilities—Sales, excise and property taxes accrued, $71,942; ac¬

counts payable and accrued liabilities, $79,219; reserve for income and
excess profits taxes (less instalment payments on account of $139,500),
$148,900; reserve for contingencies, $183,144; 6% cumulative redeemable
preference shares (7,409 no par shares), $740,900; common stock (100,-
000 no par shares), $500,000; refundable portion of excess profits tax,
per contra, $47,800; earned surplus, $717,979; total, $2,489,824.—
V. 158, p. 356. •

Brill Corp.—Proposed Merger and Simple Capital Set¬
up—
The directors of this corporation and of the American Car & Foundry

Motors Co., desiring to integrate the two-companies under a single
and simple corporate structure, have approved a merger , and capital
readjustment plan, Charles J. Hardy, President of Brill, and Lester
A. Blackford, Vice President of the Motors company, told stockholders
in a letter on June 26.
The new company, under the proposed plan, will be known as the

ACF.rBrill Motors Co. and its securities will be distributed to the
present shareholders and creditors of the two companies. At special
meetings on July 26, 1944, stockholders of the two companies will be
asked to vote on the plan. • - s :• ^ ; : • - •
The Brill Corp, at present owns all the outstanding preferred and

common stocks of the J. G, Brill Co., and 59.84% of the preferred
and 72.15% of the common of American Car & Foundry Motors Co.
The latter controls, through - ownership of the entire outstanding
capital stock, the Hall-Scott Motor Car Co. '
The proposed plan provides a capital structure for the ACF.-Brill

Motors Co. of $4,500,000 of 6% income debentures, $2,405,710 of
common stock represented by 962,284 shares of $2.50 par value and
warrants to purchase 280,135 shares of common stock at $12.50 a
share up to Jan. 1, 1950, and thereafter to Jan. 1, 1955 at $15 a share.
"Upon the merger becoming effective it will be possible, if earnings

warrant, to pay dividends on the new common stock, and it is hoped
that conditions will be such that it will be possible to inaugurate a
conservative dividend on

. such stock," the letter says, adding that
the company intends promptly to make appropriate application for
listing the new common on the New York Stock Exchange.
Under the proposed capital structure, the letter explains, the net

current assets of the new company as of Dec. 31, 1943, would aggre¬
gate $10,061,309 and the book value of the new common stock would
.equal $9.55 a share, of which $5.78 would represent net current assets
after deducting outstanding debentures. . ■ - .

The directors, says the letter, have recommended new securities
and cash to be distributed to present stockholders and creditors on
the following basis: , -

Each present share of 7% preferred stock ($100 par) of the Brill
Corp., on which dividend accumulations will amount to $82.25 a share*
on June 30, 1944, will receive $12.25 in cash, $70. in 6% income de¬
bentures and 8 shares of new common stock;
Each Brill class A share will receive 1.1 shares of new common

stock;
Each 7% cumulative preferred share ($100 par) of American Car

& Foundry Motors will receive 7 shares of new common;
Each two class B shares of Brill and each common share of the

Motors company will receive a warrant to purchase one share of
the new common; V-
Notes amounting to $5,901,063 due American Car & Foundry Co.

and one of its wholly-owned subsidiaries will be settled through
payment of $912,984 in cash, $1,989,380 in 6% income debentures and
314,000 shares of new common stock.

Consolidated Statements of Income (Incl. The J. G. Brill Company
and Subsidiary Companies)

Calendar Years— : 1943 ■■ v: 1942 : 1941 1940 ,

Net sales to customers
and affiliates:

The A.C.F. Motors Co.

and Hall-Scott Mo¬

tor Car Co.. _ . .. $1,249,827 $7,524,416 $5,840,410 $6,765,632
Other 11,722,576 6,281,589 2,997,951 3,319,932

Total ■ ——J-—---':$12,972,4Q3 $13,808,005 $8,838,360 $10,085,564
Cost of sales 10,479.876 12,471,492 8,653,869 9,270,030
Selling,- etc., expenses.. 667,432 536,243 618,654 611,020

Profit $1,825,096. $798,271 *$434,162 $204,514
Other income — - 95,375 129,954 139,042 105,399

< Total . - — . $1,920,471 ; $928,225 *$295,119 $309,914
Income deductions 32,326 148,283 126,152 78,149
Prov. for Fed. & State • • ilvi'v ■ C-.i

income taxes „- 1,155,000 276,801
'

19,828
Prov. for contingencies 250,000 150,000

:■ - _J

•

Inc. transf. to deficit' ^

$483,144. $353,142 *$421,271 $211,937
Prov. for deprec. and
. amort, chgd. to inc- 219,894 208,460 209,640 204,730

•Loss.

; Note—In View of the fact that The J. G. Brill Co. was a wholly
owned subsidiary company as of Dec. 31, 1943, the income or losses
of The. J. G. Brill Co. and Subsidiary Companies have been considered
applicable entirely to The Brill Corp. A portion of such income or
losses, not significant in amount, was applicable to the shares held
by persons other than The Brill Corp. . j-; •

Consolidated Statements of Income (American Car & Foundry Motors

Co. and Wholly Owned Subsidiary Companies)
Calendar Years—

Net sales to customers
and affiliates:
The J. G. Brill Co-

Total net sales——
Cost of sales -

Selling, etc., expenses.,

Other income

Int. paid to affil. cos.—
Other income deduc—::
Prov. for Fed. & state
income taxes ———-

prov. for contingencies

Inc. (or loss) before
adjustment of res.—

Red, in prov, for notes
receivable (net) Cr__

1943 1942 1941 1940

$307,637
19,068,766

$590,072
23,510,619

$843,961
19,092,545

V $771,527
14,022,340

$19,376,403 :

16,467,788
568,450

$24,100,691 $19,936,506 $14,793,867
20,210,528 13,426,913 11,343,410

795,028 1,192,493 839,311

$2,340,165
193,023

$3,095,134
98,525

$5,317,100
110,040

$2,611,145
110,389

$2,533,188
284,537
121,825

$3,193,659
V 284,537

16,533

$5,427,140
287,215
4,168

$2,721,534
293,493
15,275

1,616,000
; 175,000

2,219,283 3,800,400
430,000

1,468,789

; V$335,826 $673,306 $905,358 $943,978

120,000 200,000 175,000

$455,826 ,/ $873,306 $1,080,358 $943,978

. 185,158 179,455 247,795 238,8,76

507,491 656,489 ; 877,183 950,710

Inc. transf. to deficit
Prov. for depreciation
charged to income—-

•Hall-Scott Motor Car
Co. earnings
•After provision for depreciation on appraisal appreciation of plant

which are included in the above figures.

•Pro Forma Consolidated Balance Sheet as of Dec. 31, 1943

(ACF-Brlll Motors Co. and Wholly Owned Subsidiary Companies)

Assets— •■-

Cash op hand and demand deposits in banks-- —— $5,549,225.
tMarketable securities, atcost—J 3,173,398;
tNotes and accounts receivable (net)—— —— 220,413
Accounts receivable —— —— 5,752,159
inventories 7,379,200
Advances to and accts. rec. from officers and employees— 10,510
Other investments 21,962
§Postwar refund of Federal excess profits tax——— 382,426
Real estate, plant and equipment—— —— 3,988,285
([Investment in idle plants, etc —_— 231,206
Prepaid and deferred accounts—— — —— 193,176:
Employees' deductions for war bonds and taxes *. **129,201

Total —— -—•——————- $27,031,163
Liabilities— V1 ''' :'v "

Common stock ($2.50 par value)———— — $2,405,710
Note payable to .bank—4 —«— —tt2,000,000
Accounts payable — ———— 1,511,798
Accrued accounts —— 346,955
t'tProvision* for Federal and state income taxes— , 7,794,000
Advance from the U. S. Government———————_ 360,335
6% income debentures due Dec. 31, 1^69—----- —— 4.500,000
Liability for deductions from employees— — **129,201
Reserve for contingencies——.———.———! — 1,199,500
Capital surplus 6,783,664

Total ———— -4—- $27,031,163
- *After giving effect to proposed agreement of merger of The Brill
Corp. and American-Car & Foundry Motors Co. and the recapitaliza¬
tion of the surviving company of the merger, tlncluding accrued
interest. tDue 1944-49 and including accrued Interest (under con¬

ditional sales agreements and chattel mortgages). §Non-interest
bearing, li At Cleveland, Ohio; St. Louis, Mo.-, and Springfield, Mass.
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**See contra'. - ttPaid June 14, 1944. ttlncluding provision for price
■adjustments on war .'contracts (less $300,000 U.. S. Treasury notes, tax
series."C."} ; i- ': 1 •<

Note—The company will have outstanding warrants for the purchase,
of 980,138 shares of common stock. Each warrant entitles the holder
to subscribe for one share of common stock at $12.50 if exercised
prior to Jan. 1,1950, arid at $15 per share from and after Jan. l, 1950,
and prior to Jan. 1, 1955.—V. 159, p. 2189.

Brooklyn Union Gas Co.—Files Registration Statement
With SEC—;
/ The company on June 29 filed a registration statement with the Se¬
curities and Exchange Commission covering $12,000,000 of 25-year
sinking fund debentures due Aug. 1, 1969, the coupon rate of which
will be fixed by the Board of Directors at the time of issuance. F. S.
Moseley & Co, were named as the principal underwriter of the deben¬
tures, formal offering of which will be made upon authorization of
the New York Public Service Commission and clearance by the SEC. 1

Concurrently- with the issuance of the debentures the company has
arranged for the private sale to insurance companies and other insti¬
tutional purchasers of $30,000,000 of general mortgage sinking fund
bonds 3%% series due Aug. 1, 1969. i'; /
The proceeds from the sale of the two issv.es, together with approxi¬

mately $6,000,000 cash from the treasury, will be applied to the refi¬
nancing of the company's entire $48,000,000 funded debt. The issues
to be redeemed or paid off at maturity are $14,000,000 first consoli¬
dated mortgage 5% bonds (not callable) due May 1, 1945; $6,000,000
first lien and refunding mortgage series A 6% bonds (not callable)
due May 1, 1947; $10,000,000 first lien and refunding mortgage series
B 5% bonds (callable at 103%) due May 1, 1957, and $18,000,000 5%
debenture bonds (callable at 102%) due June 1. 1950.—V. 159, p. 251.5.

Brown Go., Berlin, N. H.—Earnings—
(And Its Canadian Subsidiary, Brown Corp.)

28 Weeks Ended June 12— 1944 1943 , 1942
Profit after charges, but bef. taxes $1,478,792 $1,593,230 $3,146,915
Federal income taxes————_ 700,000 918,500 1,769,200

Consolidated net income—-.—— $778,792 $674,730 $1,377,715

I In conformity with ruling of the tax authorities, depreciation
charges for this year to date were $653,079 as compared with $983,321
for the corresponding period of last year. As a result of the reduc¬
tion in depreciation, the net income for this year is slightly more
favorable than for the corresponding period of 1.943. ' *■■\^'' '-/:'yy
Working capital has increased by $576,129 to $13,745,610 in the

current fiscal year, and continued progress is being made toward the
effectuation of the company's post-war plans.—V. 159, p. 2076.

Buckeye Steel Castings Co.—Earnings—
■ Calendar Years— 1943 ,1942 1941 1940
Profit before deprecc. &

income tax $2,071,583 $2,496,420 > $2,261,851 $1,330,505
Deprec. & amort.— 230,244 141,363 129,509 128,573
Fed. taxes on income—. 1,220,000 1,724,746 1,202,055 419,509

; Net profit $621,339 $630,311 y $930,287.' $782,422
Preferred dividends ' 141,642 '141,642 141,642 141.642
^Common dividends „_ ' : 294.945, 412,923 412,923 . 412,923

Balance Sheet, Dec. 31
■ Assets— / 1943 1942
.-Cash'———„——r—' $1,003,052 $2,111,835
U. S. Government securities ' 1,200,000 1.501,760
Accounts receivable 2,184,721 1.632.952
Inventories —„— 2,207,276 1.813.570
tProperty assets— ———————— 2,848,210 2,190.924
Investments — — 1 1
Post-war refund of excess profits tax 235,741 • 145.741
Patents — • 90,804 92.204
Prepaid insurance1 "premiums — 83,878 38,304

, Total .——— • $9,853,682 $9,527,291
-Liabilities—
Accounts payable ' - $666,770 $385,692
Reserve for Federal income lax— — 1,310,000 1,870,487
Sundry reserves (including renegotiation)—— 1,946,931 1,525,882
6% cumulative preferred stock—: 2,360,760 2,360,760
Common stock (235,956 shares, no par)——— 1,179,780 1,179,780
Surplus ? „ — 2,389,442 2,204,690

Total liabilities and capital—————— $9,853,682 $9,527,291
*A renegotiation agreement for the year 19-12 under the War Profits

Control Act has been concluded and the net profit for that year as
shown above reflects the adjustments. The effect of renegotiation on
1943 profits-is not known at this time, but a provision is made herein
for this purpose based on the 1942 settlement. tAfter deducting
reserve for depreciation of $4,248,656 in 19*3 and $4,056,757 in 1942.—
V. 158, p. 1631. 1 '

Buffalo Niagara & Eastern Power Corp, — Officials
Studying SEC Order—
y Earle J. Machold, President of the Niagara Hudson Power Corp.,
,in commenting on the i order of the SEC instructing the corporation
to file a plan to recapitalize Buffalo, Niagara & Eastern Power Corp.
with two classes of stock, said; "We hope that after a study of the
.order we can recommend acecptance of it and proceed to formulate
a plan that will meet the Commission's requirements. . "■■'.■. ,

"This is another step in the series of proceedings which began with
the filing of the Commission's original order requiring the Niagara
Hudson System to submit a plan of reorganization to comply with the
'death sentence' provisions of the Public Utility Holding Company Act
of 1935. Buffalo/ Niagara & Eastern joined with Niagara Hudson
Power Corp.'-'land subsidiaries to present an over-ali plan of reor¬
ganization to meet the, Commission's objectives and at the same time
preserve the many advantages of the unified power system.'
"The Public Service Commission of New York has turned down this

plan and denied an application for a rehearing. We believe then and
still believe this plan to be the best that can be evolved from the
standpoint both of consumers and security holders, and therefore we
■are reviewing the order, of the Public Service^Commission in the courts.
"In the meantime we shall direct our attention to evolving a re¬

capitalization plan for Buffalo, Niagara & Eastern Power Corp. which
will' be in the public' interest, fair and equitable to all classes of
security holders,.- and -we -• trust will prove - acceptable to -the various
Interested parties and to the SEC."—V. 159, p. 2628. y . > >

Burlington-Rock Island RR.-
May— 1944

Gross from railway—V, $217,516
Net-from railway—% .62,14c
Net ry. oper. income.—- 18,334
•• '• -From Jan. 1—••, • -• "• ' (-.'"••■■'■
Gross from railway. . 1,081,720
'Net from railway—,— 378,502
Net ry. oper. income-.,- - 199,130

'

"-Deficit —V; 159. p. 2299. : ' :

Canaidan National Lines in
■ ■

May—" ^ - 1944

Gross from railway— $141,200
Net from railway——- *50,219
Net ry. oper. income— *104,258
From Jan. 1—

Gross from railway-
Net from railway——
Net ry. oper. Income—.

-Earnings
i.943

$287,315
.116,803

71,968

1,253,156
476,586
284,439

1942

$109,788
*2,878
*17,371

604,990
69,992
*13,054

•

1941

$120,475
33.881
17,194

480,049
33.291
*40,515

New England—Earnings—
1943 1942 1941

$152,300 $128,700 $180,871
*61,040 *28,892 59.898
*119,866 *97,285 *5,502

738,600 1,113,600
*202,016 138,305
*473,617 *287,875

795,500
*173,647
*464,485

Deficit.—V. 159, p. 2299.

Canadian Pacific Ry.—Traffic Earnings—
Veek Ended June 21— ■ ,1944
,ffic earnings ————,————— $6,066,000
\ 159, p. 2630. .

789,842
135,222
189,787

• 1943
$5,602,000

Carib Syndicate/Ltd.—Final.Liquidating Dividend-- .

The Manufacturers Trust Co. has been appointed distribution agent
in connection with final liquidating payment at the rate of 15 cents
per share bn 667,300 shares of Carib Syndicate, Ltd. Immediate
distribution is anticipated,—V. 155; p. 48.

Celotex Corp.—-Elects Two New Directors—- '
Bror Dahlberg, President, on June 23 announced the election' of

Andrew J. Dallstream and William D. Hart as directors to fill
vacancies caused by the resignation of John G. Getz, Jr., who was
commissioned a Major in the Army, and Lee B. Ewing who has retired
from active affairs. ■ ■

Mr. Dallstream is a senior partner in the law firm of Pam, Hurd
and Reichmann, of Chicago, and is a director of the Domestic Finance
Corp., • Domestic Industries, Inc., and the Cardex Co. He has also
been closely associated with the Celotex Corp., while his firm acted
as general counsel and has participated in the development of its
financial program. ,:-y Wyv'-

'

Mr. Hart is President of the National Brass & Copper Co. of Lisbon,
Ohio.—V. 159, p. 1968.

Certain-teed Products Corp.—Plan Abandoned—
The certificates of deposit for 6% cumulative prior preference stock

was suspended from dealings on the New York Stock Exchange on
June 23, the plan of exchange having been abandoned.—V. 159, p.
2299.. .■'■ =

Central Illinois Light Co.—Earnings-
Period End,;May 31

Gross revenues ——. $986,143
Operating expenses '• 393,416
Prov. for deprec. and
amortization — -

General taxes j
Federal income taxes—}-
Fed. excess prof, taxes j

Gross income
Int. & other deducts.—

Net income

Divs. on pfd. stock—

1944—Month—1943 1944-rl2 Mos.—1943
$9.01,328 $11,951,607 $11,327,275
372,567 4,873,212 4,485,143

128,500 128,000 1,538,500 1,536,000
1,229,499 1,172,076

295,776 236,129 858,100 752,900
1,372,200 1,303,500

$168,450 $164,632 $2,080,096 $2,077,657
52,998 53,014 636,072 699,969

$115,452 $111,618 $1,444,024 $1,377,687
41,800 41,300 501,607 501,606

Balance

—V. 159, P. 2190.

$73,652 $69,818 $942,417 $876,081

Central New York Power Corp.—Bonds Called—
The company has called for redemption as of Sept. 1, next, $3,364,000

of the outstanding $48,364,000 general mortgage 3%% bonds, due
1962, at 105 and interest. Payment will be made at The Marine Mid¬
land Trust Co. of New York, trustee, Buffalo, N. Y., or at the office
of J. P. Morgan & Co. Incorporated, 23 Wall St., New York, N. Y.
—V.159, p. 2631. '

Central RR. of New Jersey-
•

May— . 1944
Gross from railway— $5,339,548
Net from railway—— 1,310,620
Net ry. oper. income.— 466,543
From Jan. 1—

Gross from railway— 25,387,358
Net from railway •: 5,855,147 :
Net ry. oper. income... 1,771,906 ■-

V. 159, P. 2299. , V

-Earnings-
1943 1942

$5,579,193 $4,991,162
1,839,600 1,746,593
865,529 881,774

26,265,378 22,133,785
7,631,686 6,678,409
3,006,331 2,956,529

Central Vermont
■

May—
Gross from railway-
Net from railway:
Net ry. oper. income...

From January 1—
Gross from railway-
Net from railway......
Net ry. oper. income...

—V. 159, p. 2190, "

Ry., Inc.-
1944

$724,800
171,285
88,806

3,646,113
786,857
314,966

-Earnings-
1943

$816,152
225,853'
148,979

1942

$666,600
180 397

;i 105,431

3,624,904 3,180,355
907,440 791,723
469,817 / 431,825

1941

$3,559,727
1,102,356
609,256

16.313,975
4,030,314
1,035,476

1941

$711,908
251,925
(161,359

3,067,279
899,631
534,241

Charleston & Western Carolina Ry.—Earnings—>■-
May— 1944 1943

Gross from railway..— $422,367 $432,186
Net from railway 164,329 156,051
Net ry. oper. income 90,229 88,083
From Jan. 1—- -

Gross from railway.... 1,988,316 1,923,220
Net from railway-. L_ 727,197 ': 816,831
Net ry. oper., income.— 383,585 f 479,444
—V. 159, p. 2299.

*1942
£ $325,469

129,732
80,063

1941
$304,617
136.428

- 90,371

1,593,810 1.366,543
626,803 573.808
392,598 379,734

; Chesapeake & Ohio Ry.—Calls $98,000 of Bonds—
There have been called for redemption as of Aug. l, next, $98 000 of

refunding and improvement mortgage 3y2% bonds, series E. due
Aug. 1, 1996, at 102 V2 and interest. Payment will be made at the
office of J. P. Morgan & Co. Incorporated, sinking -fund trustee,
23 Wall St., New York, N. Y.-

Asks Bids pn Equipment Issue—
The company has requested bids for the purchase of $2,500,000

equipment trust certificates, to be dated July 15, 1944, and maturing
serially in equal annual Installments from July 15, 1945, to July 15,
1954. Bids must be submitted to H. F. Lohmeyer, Secretary-Treasurer,
before July 13. The bidders must specify the dividend rate—V. 159,
p. 2631. .../v:; v.,*

Chicago Burlington & Quincy RR.—
May— ' ' - ^ 1944 1943

Gross from railway.... $19,695,241 $16,317,570
Net from railway 7,313,112 9,652,826
Net ry. oper. income.._ 2,088,029 5,150,009
From Jan. 1—

Gross from railway...^ 96,1< 5,388 v 82,914,035
Net from railway...-39,390,127- 37,810,995
Net ry. oper. income.— 11,040,366 20,774,092
—V. 159. p. 2299.

-Earnings-
1942

$11,768,990
3,768,630
1,853,684

56,036,446
'

19,624,192
9,364,357

: Chicago *& Illinois Midland Ry.—Earnings-
May-

Gross from railway....
Net from railway
Net ry. oper. income
From Jan. 1—r

Gross from railway..__
Net from railway-
Net ry. oper. Income Z

1944

$678,356
318,520
88,853

1943

$492,180
153,059
69,463

1942

$514,210
200,339
66,252

1941

$9,046,766
2,015,422
614.080

42,370,554
11.785,611
6,318,991

1941

$425,712
181.255
118.223

2,537,387 1,850,304
1,016,126 679.493
.335,987 425,039

-M "-
,1: x,

2,890,497" 2,662,476
1,132,163 1,150,823

• 397,115 421,073

Exchange Authorized— ■ ; ^
The Illinois :Commerce Commission has authorized the road to

deliver 10,000 redeemable shares of capital stock In payment of a

$1,000,000 cash advance to be made to the company by Commonwealth
Edison Co.* The Commission-said the road will use the $1,000,000
to discharge the principal amount of $1,200,000 outstanding-ip serial
notes. 7

Commonwealth owns all th,e outstanding 50,000 capital stock shares
of the railroad and uses much of the coal transported by the rail¬
road.—V. 159, p. 2632. .

Chicago, Indianapolis & Louisville Ry.—Earnings-
May— 1944 1943 1942 1941

Gross from railway—$1,204,632 $1,087,332 $961,366 • $876,024
Net. from railway—. 460,832 - 365,674 319.191 278.423
Net ry. oper. income— 266,857 250,358 212^867 144.728
From Jan, 1—

Gross from ,railway—^ 5,757,544 5,496,806 4,666,921 4,166,181-
Net from railway—-2,104,044 ; 2,078,004 r,530,531 1.291954
Net rv; oper. incomer.— 1,289,905 1,424,966 934,323 613!669
—v. 159, p. 2632. • ;r.. v* ■ v

1 'V . ■: i t-.t; ■- - £r:i.-: j'-V'
1 ..'-.IVl' ,c U:v '.I'd.- «; If.'- I t-; >l. •• fry t-t . t -I .

Chicago & North Western Ry.—-Earnings-
May— 1944 1943 1942

Gross from railway—.$13,858,481 $13,327,586 $11,061,198
Net jfrom railway 4,008,000
Net ry. oper. income—. 2,206,000
From Jan. i—

Gross from railway—66,547,915
Net from railway—— 18,876,379
Net i;y. oper, income— 9,809,447

"When Issued" Contracts—

4,996,607
2,847,030

62,773,310
22,125,110
12,291,397

3,617,260
2,050,570

50,032,244
12,989,471
7,065,273

, 1941
i9,272,154
2,671,784
1,674,695-

39.954,668
9.882,161
5,391,454

The New York Stock Exchange directs members' attention to the
announcement of the company that old securities may be presented to
Bankers Trust Co., New York, and First National'Bank, Chicago, for
exchange pursuant to the plan of reorganization of the railroad, and
that the new securities will be available on or about, July 11, 1944.
The books for the transfer of the new second mortgage bonds, wh*oh

are to be issued only In registered form, and the registered bonds of
the other new issues, will be closed until Aug. 1, 1944.

- On'Aug. 1. 1944, there will be payable on the second mortgage bends
Interest amounting to $47.50 per $1,000 bond, representing
interest for the calendar year 1943 plus V* % in respect of interest for
the calendar year 1940. On the same' date there will be payable on
the first and general mortgage bonds and the divisional bonds interest
for the calendar year 1943 and the six months ending June 30, 1944.
In the case of the bonds issued in coupon form, the interest will be

represented by coupons Nos. l and 2, dated Aug. 1, 1944.
In the case of the bonds issued in registered form, while the transfer

books are closed, the Aug.. 1, 1944, interest payment will ,be made on
Aug. l, 1944, by checks mailed to the persons In whose names the
bonds are registered upon issuance.

"

Members are urged to deposit the old 'securities without delay, in
order to expedite the issuance of new securities. Members should
request Issuance of securities in such denominations as to enable them
to settle "when Issued" contracts, particularly in the new second
mortgage bonds on which the transfer books will be closed until-
Aug. l, 1944. In settlement of "when issued" contracts, delivery of
bonds only in denominations of $1,000, $500 and $100 will be per¬
mitted.-

Listing of Securities— .

The New York Stock Exchange has authorized the listing of the fol¬
lowing securities upon issuance pursuant to the plan of reorganization:

(a) $55,762,622 first and general mortgage bonds, series A, 4%, due
Jan. 1, 1989; .>:■ :V • '."""'O;'

(b) $105,059,002 second mortgage 4V2% convertible income bonds,
series A, due Jan. 1, 1999;
(c) $4,000,000 first mortgage, Sioux City & Pacific Divisional 4%

bonds, due Jan. 1, 1969; : •

(d) $2,500,000 first mortgage, Des Plaines Valley Divisional 4%
bonds, due Jan. 1, 1969; ■

(e) Preferred stock voting trust certificates relating to 1,069,961
shares of its proferred stock, series A, 5%, par $100 (cumulative
within specified limits), and

; (f) Common stock voting trust certificates relating to 1,048,901
shares of its common stock (no par).
The Exchange has further given authority to add to the list the

following, upon notice of issuance: --'ft ;
(1) $2,673,778 first and general mortgage bonds, seVles A 4%, due

Jan. 1, 1989; ; ■:.: :■■

(2) $4,748,898 second mortgage, 4Ms% convertible income bonds,
series A, due Jan. 1, 1999; ■■ - .';■ ' . '•■■■ . '''

(3) Preferred stock voting trust certificates relating to 54,511
shares of preferred stock, series A 5%; -i■■■', ■

< (4) Common stock voting trust certificates relating to 58,741 shares
of common stock; ■ ■, ■;■;

(5) Common stock voting trust certificates relating to 2,771,590
shares of common stock upon issuance in connection with conversion of
the second mortgage 4V2% convertible income bonds,. series. A, due
Jan. 1, 1999, and the preferred stock, series A 5%;- •» - / «,

(6) 1,124,472 shares of preferred stock, series A 5%, upon notice
of issuance in connection with the termination of the voting trust
agreement dated as of June 1, 1944, to which they are presently
subject, or otherwise, and

/ (7i 3,879,232 shares of common stock upon notice..of issuance in
connection with termination of the voting tryst agreement, ,pr iu
connection with conversion of said second mortgage 4y2%/convertible
income bonds, series A, due Jan. 1, 1999, ant}, the prefert^d stock/
series A 5%, or otherwise.- -'-.•■■'■''-'■y:; :. /■ M

The Chemical Bank & Trust Co. has been appointed trustee under
second mortgage and deed of trust dated as of Jan. 1, 1939, Securing
$109,807,900 of second mortgage 4»/2% convertible income bonds, series
"A," due5 Jan. 1, 1999.—V. 159, p. 2632.

Trustee Notes Authorized— - •

The ICC on June 21 authorized the company to issue at par not
exceeding $1,266,500 of promissory notes in further evidence of the
unpaid purchase price of certain equipment to be acquired under the
conditional-sale agreement.—V. 159, p. 2632. :

v'.;: '■'? :■■■■'■■:'.■ '•:■ ■■■■■••■ v v : 'O :ir:.'

Chicago Milwaukee St. Paul & Pacific RR.—Earnings
May— 1944 1943 1942 1941

Gross from railway $18,456,264 $17,G72,899 $13,939,402 $11,194,887
Net from railway.
Net ry. oper. income—.

From Jan. 1—
Gross from railway-
Net from railway-
Net ry. oper. income—

5,135,349
2,560,067

90,315,402
27,333,535

6,681,151
5,084,064,

86,585,559
35,233,322

12,699,825 ji!23,983,893

"When Issued" Contracts- ill '%■:

4,119,850
2,082,575

65,296,641
20,514,598
11,533,476

2,809,951
1,679,255

50,580,779
14,686,122
9,433,243

The National Association of Securities Dealers, Inc., issued the
following notice June 23:
We have been informed that a new plan for the reorganization of

the Chicago Milwaukee St. Paul & Pacific RR. has been approved by
the Federal District Court, of Chicago and that a confirming, order
will be issued in the near future.

, - '
With the comemncement of trading on a "when issued',' basis in

securities proposed to be issued under this new plan as approved by thfe
court,,there will be two kinds of "when issued' contracts in existence;
those based on the new plan, and those based on previous plan. , . L.

Members are cautioned to assure themselves that' all contracts in
these issues for their own accounts or for the accounts of their
customers, either in their original form or by supplemental agreement
clearly specify the plan of reorganization contemplated in the trans¬
action. . ..

Inasmuch as it may be subsequently determined-that contracts
based on a previous plan are canceled, it is essential- .thatuntil": their
status is-determined , they are not to be offset against -coutrapts baseti
on the new plan.—V. 159. pi 2632. / V:'.t

Chicago, Rock Island & Pacific Ry.-
1944 1943

$15,341,582 $14,757,169
5,724,398 6,278.166'
2,508,890 3,457,045

74,801,533
28,581,104.
11,396,285

71,826,732
31,519,711.
19,020,658

-Earnings^ ;;1
1942 1941 '

$9,726,597 $7,979,074
3,028,267' "2.293,191

"

2,117,134 :*-l,444,'254

46,600,^17; 36458,5,13
14,194,489 10,313,361
9,796,531 6,185,303

May— ; " ■

Gross- from railway-—-
Net'from railway
Net ry. oper. income—
From Jan. 1—/.,' .T

Gross from railway——
Net from railway/-—--
Net rv. oper.~ income—
~V. 159, p., 2412/ . "

..... '.:,■

Chicago, St. Paul, Minneapolis & Omaha Ry.r—Earnings
May— , 1944 , 1943 - >c 1942 • 1941

Gross from railway— $2,151,141 $2,141,670" $1,831,588 $1,666,905
Net from railway—— 429,540 610,047 371,537 417,291
Net ry. oper. income— 226.980 450.374 205,276 , 231,345
From Jan. 1—r

Gross from railway— 11,175,189 10.601,653 8,809,486 7,326,062
Net from railway,— 2.487,605 2,855,672 1,162,164 1,359.848
Net ry. oper. income— 1,282,884 1,921,782 593,649 281.801
—V. 159. p. 2632.

.Chicago Surface Lines—Transit Plan Is Criticized— ;

layor Edward J. Kelly presented to Federal Judge Michael L. Igoe
June 23 his plan for settlement of Chicago's ,17-year-old traction
problem through municipal ownership. ' '1J ••
j' Although he said he would cooperate In every Ivay with sponsors

vC.
Ms
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of the plan, Judge Igoe said he objected to the proposal in its present
form because it does not indicate that junior security holders and
the various companies owning the properties would be protected by
the purchase of the properties by the city. \
As approved by the City Council Transportation Committee, the

municipal ownership plan proposes to pay $75,000,000 for the street
car lines, between $13,650,000 and $14,500,000 for the elevated lines,
and an undetermined amount for the Chicago Motor Coach Co.,
which is operating without a franchise and overlapping present trans¬
portation facilities.
In voting the court's objections, Judge Igoe said he had heard that

a group of bankers went to the City Hall and stated they would
-accept a certain purchase price, but these bankers, Judge Igoe added,
do not own the properties and' cannot transfer title of the properties
to the city merely because they give assent to a plan of municipal

'

ownership. .'-w,
"It is my duty to protect the junior stockholders of the properties,

JUdge Igoe declared, "and I am not going to be given the rush act
with a bundle all wrapped up and ready to be taken away after 17
years of hearings and deliberations in this traction problem."
Judge Igoe said he would hear petitions involving bankruptcy pro¬

ceedings of the Chicago Surface Lines oh June 3w^-V. 159, p. 1653.

Chicago Yellowy Cab Co., Inc. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— < 1944 1943 1942 1941

•Net profit $93,855 $129,585 $114,220 $127,923
Earnings per share-,-- $0.36 $0.49 $0.39 $0.42
•After depreciation, Federal taxes, etc.—V. 159, p. 2191.

. Cincinnati Gas & Electric Co.—Bonds Called—, , ;
The company has called for redemption as of Aug. 1, 1944, through

operation of the sinking fund, $246,000 of its outstanding first
mortgage 31/4% bonds due 1966, at 105 and interest. Payment will be
made at the Irving Trust Co., trustee, One Wall St., New York, NXY.—
V. 159, p. 2412. •' , '

Cincinnati New Orleans & Texas Pac. Ry—Earnings—
1044 1Q4T 1049 : 1941 •

$3,254,256 $3,124,471 $2,523,886 $1,887,306
1,290,754 1,510,049 1,125,306 819,261
412,529 548,264 371,553 529,170

May—
Gross from railway——
Wet from railway-—_—
Wet ry. Oper. income—
From Jan. 1—

Gross from railway.—
Net from railway——
Net ry.: oper. income—
—V. 159, p. 2300.

16,003,488
6,689,166
2,137,015

15,170,071
7,423,708
2,402,386

11,270,123
4,586,814
1,989,643

8,813,036
3,692,424
2,482,483

. Cities Service Co.—Fractional Warrants Expire— ;
The company has notified the NeW York Curb Exchange that the

fractional warrants for its common stock, par value $10, which
expired on June 1, 1944, may now be surrendered to the Guaranty
"Trust Co. of New York, 140 Broadway, New York 15, N. Y., and on
surrender of said warrants the trustee will pay $1.5267 per each tenth
as represented by said warrants.—V. 159, p. 2191. ,\ ;

1

, Cities Service Power & Light Co.—To Sell Sub. Holdr-
'ings—

The company has filed an application with the SEC under which it
"proposes to sell to Missouri Public Service Corp. (Del.) all of the
common stock of its public utility subsidiary, City Light & Traction
Co., to wit, 10,000 shares of common stock of the par value of $100
per share. A hearing on the matter has been set for July 7 by
the SEC. 1 *

, The purchase price for the common stock is $1,257,000. Power &
Light is also entitled to receive

■ <a) the sum of $4,400 per month (either as a dividend or as an

adjustment on the purchase price) from March 31, 1944, up to
and including the closing date, and

<b) all accrued and unpaid interest up to the closing date on two
6% demand promissory notes of City Light which are payable
to Power & Light and are dated respectively Dec. 31, 1936, and

y Dec. 27, 1937, in the respective principal amounts of $1,231,588
and $26,000. ' '

f The purchase price is payable in cash on the closing date which is
specified to be on or before Oct. 1, 1944, provided that appropriate
orders are obtained by Power & Light from the SEC and by Missouri
'•from the Public Service Commission of Missouri orf or before Aug. 1
1944; Power & Light has agreed with Missouri thdt on the closing
.date it will make a contribution of capital to City Light by sur¬
rendering the above described notes to City Light for cancellation. •
The net proceeds from the sale of said stock will be applied to the

prepayment of Power & Light's bank loan notes in accordance with
the terms thereof as required by Power & Light custodian agreement
dated March 15, 1944, with The Chase Natioi^al Bank of New York,
heretofore executed and delivered pursuant to order of the Commis¬
sion dated March 14, 1944.

City Light proposes to acquire the notes by donation from Power &
•Light as aforesaid and to cancel and retire the same. '

Power & Light, has also requested that the Commission .issue its
.order exempting the . sale of the City Light stock from competitive
bidding requirements.—V. 159, p. 2632.

'

Citizens Independent Telephone Co.—Calls Bonds—
r There were recently called for redemption as. of July 1, 1944, $14,000
of the outstanding first mortgage 4V4% 25-year sinking fund bonds,
series B, dated Jan. 1, 1936, at 103 and interest. Payment will be
made at the Harris Trust & Savings Bank, trustee, 115 West Monroe
'fit., Chicago, 111.—V. 157, p, 1553; ■ y;. v>'
t y ( yyy. yy ^yy■(•■■'i-v-v (v-'
City Investing Co.—Purchases Building—

; The company has purchased the Broad Exchange Building at 25
Broad St., New York, N. Y., from the Prudential Insurance Co., ac¬
cording to an announcement by Donald Harvey of the Hammond, Har¬
vey, Braxton Co., brokers in the transaction. The building has an
assessed value of $4,850,000.—V, 159, p. 2413.

V Collins & Aikman Corp. (& Subs.)—Earnings— v-
-

■ (Excluding Canadian Subsidiary)
. Quarters Ended— May 27, '44 May 29, *43 May 30, '42 May 31, '41
Total income, including

$925,675 $772,196 •$108,083 $1,405,435
138,051 130,749 127,46ft- 120.165
14,661 -

other income _

Depreciation •_—»

Other deductions
Ned. & State inc. tax—)
Ted. excess profits taxi 325,000 275,000

Net profit ;_v—
Preferred dividends
Common dividends ___

;; Surplus
.tEarnings per share.—

$447,963
48,522
140,700

$258,741
$0.71

$366,447
49,687

$316,760
$0.56

•$108,083
127,46ft

5,338

: •$240',800
49,687

t$290,576
Nil

344,679
140,553

$800,038
4
50.250

'140,700

$609,088
■ $1.33

- •Loss, tDeficit. tOii 562,800 shares.—V. 159, p. 2300.

y Colonial Utilities Corp.—To Vote Changes in Capi¬
tal, Etc.—

At the annual meeting of stockholders, to be held in Wilmington,
Del,, July 11, the following items are to hp .acted upon:
r The terms of the two directors of the second class, Charles J.
Gregory and Mord M. Bogie, are presently expiring. The members cf
the board of directors.' other than Messrs. Gregory and' Bogie unani¬
mously recommend their reelection for the term of three years expir-
-ing in' 1947. .

*.1H Pr?l'«sel Reduction of Capital—The directors propose to diSi-tribute all of the shares of Vermont Utilities, Inc., one of its wholly-
owned subsidiaries, pro rata to the Colonial stockholders as a dividend
Jn partial liquidation. Such distribution, when and if made would
constitute a reduction of the capital of Colonial Utilities Corp. and
would necessitate formal action by . the stockholders to Comply with
the laws of the State of Delaware. It is the judgment of the board
that in connection with taking formal action on such proposed capital
reduction it, would be desirable and in the interests of the stock¬
holders to take action that would at this time create a capital surplus
eo as to permit the payment of the proposed liquidating dividend and

*

any future liquidating divi|iends^feen and as advisable, without the
necessity of future formal action the part of the stockholders.
Therefore, the board of directors, aflftr careful consideration; recom¬
mends that the capital of Colonial Utilities Corp, be reduced in the
amount of $915,261, such reduction to be effected by the exchange of
the presently authorized shares of capital stock having no par value
(of the stated value of $1,000,000) for the same number of shares of
capital stock having a nominal par value of $1 and by transferring

"4he amount of such capital reduction to surplus account. The change
of the capital stock from no par value to a $1 par value will necessi¬
tate amending article fourth of the certificate of incorporation to
permit the issuance of par value stock. / . : , :

(2) Proposed Elimination of Article Eleventh—When the certificate
of incorporation was amended to its present form to conform to the
plan of reorganization dated as of July 1, 1911$.' there was included a
provision, designated Article Eleventh, which directs that all net cash
proceeds amounting to $50,000 or more received by the company upon
the ,sale. liquidation or disposal of any asset must at once be dis¬
tributed to the stockholders pro rata as ^.^liquidating dividend. . While
at the time as a part of the plan of reorganization this provision
was deemed desirable, after obr.siderable study, the board of. directors
has come to the conclusion that it is to the best interests of the stock¬
holders that a provision as inflexible as this should be eliminated from
the certificate of incorporation. / - v :
The board wishes to make it clear that the recommended elimination

of Article Eleventh in no way indicates any determination on its part
to refrain from either partial or complete liquidation of the company
if such action in the future is believed to be for the best interests of
the stockholders. On the contrary, if liquidation on a favorable basis,
either partial or entire, becomes possible at some future date, stock¬
holders may be sure that such a course will be. given every considera-
tion by. the board. - » ' • ■ i ■

It is the opinion of the board, however, that the company, par¬
ticularly in view of changing conditions due to the war and the •

inability to predict post-war-conditions,, should be in a position to
act at any time in such way as best to protect the interests of stock¬
holders. Forced distribution of the proceeds fr&m the sale of an asset,
as required by Article Eleventh, would destroy the freedom of action
of the company. It would prevent the retention of such proceeds to
guard against future unknown contingencies, althoxigh. such action at
the time might be highly prudent, and also it would deny the com¬
pany any opportunity of using the proceeds of such sale to acquire
any other asset no matter how favorable the terms or how advan¬
tageous such action would be to the stockholders. ,

; ■ The members of the board of directors are unanimous in recom¬

mending to the stockholders the amendment of Article Fourth to pro¬
vide for the reduction of capital as above-set forth and the'elimination
of Article Eleventh. In this connection attention is called to the fact
that the members of the board own or represent a majority of the out¬
standing stock of Colonial Utilities Corp. 1 ' ' , '

v.v To effect the proposed elimination of Article Eleventh from the cer¬
tificate of incorporation,, approval by two-thirds of all outstanding
stock of Colonial Utilities Corp. must be voted.

Acquisition by Allied New Hampshire Gas Co.
Allied New Hampshire Gas Co., one of your wholly-owned* subsidi¬

aries, proposes to acquire the properties and assets. of Portsmouth
Gas Co. for the s.um of $160,000 plus certain adjustments.V This com¬
pany is owned by Consolidated Electric & Gas"Co., and directors are
advised that its properties are being sold pursuant to a program of
divestment of domestic public utility properties to enable Consolidated
Electric & Gas Co.-to comply with the provisions of the Public Utility
Holding Company Act of 1935. -

Portsmouth Gas Co. and its predecessors have served the City of
Portsmouth, N. H., with gas service for over 90 years. Directors have
inspected the property both individually and by means of independent
•engineers employed.for.that purpose. : ' . . . . : <
It is proposed to finance the acquisition of the properties and assets

of the Portsmouth Gas Co. largely by the issuance of mortgage bonds
under a new mortgage to be given by Allied New Hampshire Gas Co.
on the combined properties. As a result of this new financing there
will be outstanding $200,000 of Allied New Hampshire Gas Co. first
"mortgage bonds, of which $60,000 will be used to refund its presently
outstanding first mortgage bonds in such amount. The balance of the
(purchase price will be paid in cash by Allied New Hampshire Gas Co-
and no cash expenditure by Colonial Utilities Corp. will be required.
It is the conclusion of the board that the acquisition of the prop-

entires and assets of Portsmouth Gas Co. on such basis is desirable. *

At the present time Colonial Utilities Corp. is exempt from the pro¬
visions of the Public Utility,Holding Company Act of 1935 by virtue
of a rule ,of the SEC '.'exempting holding companies-whose total asset's
or gross* revenues frdrft. electric and gas operations- do not exceed
certain limitations. Tne acquisition by Allied New ri&mpshire Gas Co.
of the assets and properties of Portsmouth Gas Co. might increase the

' total utility assets "tor'the gross revenues from utility operations Of
Colonial Utilities Corp. to such an extent that this exempion would no
longer be in effect. In order to avoid the expense that would be
thereby entailed and which in the opinion of the board would be dis¬
proportionate in view of the size , of the company it is proposed, in
order to enable the company to continue to enjoy the exemption- given
small public utility holding companies by the SEC, to distribute priori
to the completion of the acquisition of the Portsmouth Gas Co. prop¬
erties the capital stock of Vermont Utilities, Inc. The Colonial stock¬
holders would then be free either to dispose of the Vermont shares so

received or to retain them and to receive such dividends as may be
paid from time to time by Vermont Utilities, Inc.
Directors have given careful consideration to the effect on Colonial

.stockholders if the Portsmouth Gas Co. properties are acquired and
the Vermont stock distributed as a . liquidating diviaend. Based on

present earnings of the system and on the assumption that a Colonial
stockholder will retain the Vermont shares, it is the expectation of
the directors that combined dividends of the two storks wyi aggregate
more than the currently maintained rate of 40 cents per annum on

present Colonial shares.

Income Account for Calendar Years (Inct. Subs.)
' • * ' ' * - 1943.;

Subsidiary Companies Combined— ■ - .

Operating revenues ——' -p $467,115
Operation _——— _______—214,062
Maintenance ———______ _____ 41,593
Federal income and excess profits taxes—24,487
Other taxes — — —- - 36,873

Utility operating income—: * , $150,100*
Other income (net). 622

Gross income —$150,722 V
Retirement reserve • accruals—•_*_.* •_•_62,519
Income deductions — ____________ 29,704

:V.-v* .■'■.v. ■ ,Y S; • .. —

Net income subs, applic to Colonial Utilities
Corp. vi_—— _______

Colonial Utilities Corp.—
Int. from note & open- account of subs, (inch
in subs, income deductions)— 2,240

1942

$436,085
200,886
38,34?

-

17»045
r: 33,683

$146,128
. 4,932

$151,060
, 61(675

30,718

$58,499 ; > $58,667

2,240

Total — £_

Expenses and taxes.

Net income
Dividends paid

: $60,739
7,7'07

— $53,033
33,896

Comparative Consolidated Balance Sheet, Dec. 31
Assets—

( 1943
Utility plant $2,495,535
Excess of carrying value of investments in
securities of subs.

Investment and fund accounts_^ ______

Cash —.——

Special deposits
Notes receivable __________

Accounts receivable
Materials and supplies
Prepayment^
Deferred debits

25,716
4,397

170,986
49,805
—799

60,772
30,230
6,389
2,294

$60,907
17,011

$43,896
33,896

•1942

$2,473,966

25,667
2,727
88,709
75,100

75^719
36,501
9,628
3,515

' Liabilities— ' k.

.Common stock (84,739 shares'ncfepar>____ ; $1,000,000 $1,000,000
Long term debt.
.Accounts payable ;
Customers' deposits ^ ;

Taxes accrued
Interest accrued I
Other current and accrued liabilities!
Deferred credits

657,000
19,597
7,429

31,160
2,219
659

26,291
Reserves

_ __ 1,009,013
19,385

1,027
73,141

670,000
15,545
6,876

22,352

2,400
1,451

29,309
968,127
19,385

928

55,160

•Contributions in aid of fconstruction -

Equity of minority stockholders in capital stock
and surplus

Earned surplus ZZZZI'IZZZZCZZZT
Total _____— $2,846,921 $2,791,531
'The 1942 balance sheet inserted above for comparative purposes,

gives.to changes originated by the company's independent accountants
and therefore is slightly different than the consolidated balance sheet
•per books of the company at Dec. 31, 1942,' included in the company's
annual report for that year,—V. 159, p. 2517, f

Colorado & Southern Ry.—Earnings-
May-

Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway-
Net from ra ilway______
Net ry. oper. income

—V. 159, p. 2300,

1944 1943

$1,382,730 $1,193,507
491,225
257,349

6,480,859
2,453,825
1,301.407

466,130 '
270,001

5,458,886
2,153,776
1,286,712

1942

$798,237
253,685
195,198

3,690,187
1,127.123
7.45,708

Colorado & Wyoming Ry.—Earnings-
:May— 1944 1943 ■►1942

Gross from railway____ $143,789 $143,814 $158,965
Net from railway 48,425 56,517 58.113
Net ry. oper. income___ 33,452 22,055 ;

( 28,248
From Jan. 1— '

Gross from railway 733,665 768,545 725,864
Net from railway._____ 264,961 331,921 306,367
Net ry. oper. income...

A :: xr, ;

181,149 115,221 148,218

1941 ;

$723,778
118,609
33,415

3.077,709
794,712
334.485

1941

$142,637
66.075

29,916

667,390
332,524
188,502

-V. 159, p. 2300.

•: Columbia Gas & Electric Corp.—Merger of Four Sub*
sidiaries Authorized by SEC—
The SEC on June 27 issued an order permitting the merger of the

corporation's following subsidiaries: Manufacturers Light and Heat
Col, Manufacturers Gas Co., Pennsylvania Fuel Supply Co. ancj
Greensboro Gas Co. ; V - ,■ ♦ ;

; The fallowing transactions havefbeen authorized: ( " ^ *

(1) The Manufacturers Light, and Heat Co., Manufacturers Gas Co.,
Pennsylvania Fuel Supply Co. and Greensboro Gas Co/will merge and
consolidate tb form the Manufacturers Light and Heat Co., a new
corporation, which will acquire all the assets and, assume all the
liabilities of the four constituent companies.«. In connection therewith
the new Manufacturers Light and Heat Co. will assue 581,645 sharete
($50 par) common stock to Columbia Gas & Electric Corp. and 15
shares to the minority interest in Manufacturers Light and Heat Co.,
or an aggregate of $29,083,000 in exchange for the outstanding stocks
,"of the four constituent companies which have an aggregate par value

- of $35,058,400. . The difference of $5,975,400 between the aggregate
par values will be credited to capital surplus by the new Manufac¬
turers Light and Heat Co. t

1 *(2) Columbia Gas & Electric Corp. will, at the date of the merger
and consolidation; make capital contributions aggregating $l,495,81j5
by forgiving $920,000 principal amount of notes of Manufacturers Gas
Co. and $575,815 of demand loans of Pennsylvania Fuel Supply Co.,
both owing to Columbia Gas & Electric Co.; such contributions to be
credited to capital surplus by the new Manufacturers Light and
'Heat Co. s . * ' . 4 .. t

(3) Following the consolidation and merger the new Manufacturers
Light and Heat Co. will acquire all thb assets and assume all the
liabilities of Fayette County Gas Co., issuing in consideration therefor
10,556 shares ($50 par) of common stock or an aggregate of $977,800.
The difference of $677,807 between the aggregate par value of the
securities to be issued and the book value of the net assets of Fayette
County Gas Co. ($1,655,607), after giving effect to a proposed divi¬
dend payment of $69,205, will be credited by the new Manufacturers
Light and Heat Co. to its capital surplus. Fayette County Gas Co,
will then dissolve, distributing the sharbs of the new Manufacturers
Light and Heat Co. to Columbia Gas & Electric Corp. as a liquidating
dividend. - • 1

As of March 31, 1944, Columbia Gas owned all of the outstanding
securities and indebtedness of the five companies involved except for 15

( shares of common stock of Manufacturers Light,
Manufacturers Light, Manufacturers Gas, Pennsylvania Fuel andi

Greensboro aire Pennsylvania corporations organized under the Nat-
. .urail Gas Act of 1895. Fayette is a West Virginia corporation author¬
ized to transact business in the State of Pennsylvania. . The pro¬

posed new Manufacturers Light #is to be incorporated in Pennsylvania'.
.All five companies are engaged in the businesses of producing, pur-

•chasing, transmitting and selling natural gas at retail and wholesale.
They also sell gas to and purchase gas from associated companies,
including each other, and sell gas appliances. V

• (' Manufacturers Light, the largest of the five companies, serves an
area in and around Pittsburgh and, to a limited degree, conducts
operations in eastern Ohio and northern West Virginia. The othey:
four companies are engaged in business solely within Pennsylvania in
a territory contiguous to the Pittsburgh area served by Manufacturers

(Light... The five companies supply gas in an area shaving an estimated
population of 1,214,900, the principal communities served being Pitts¬
burgh, Donora, Jeannette, Bradford, Warren, New Bethlehem, Emlenton,
Uniontown and Connellsville, Pennsylvania, and adjacent territory.
For several years past, the companies have been jointly operated as a
unit without regard to corporate boundaries. They have the samp

officers, operating and accounting* personnel, and their transmission
facilities are either directly or indirectly connected. * ! :

Prior to the consolidation and acquisition, each of the live suo-
•

jsidiaries will declare and pay a cash dividend representing all its
-earned surplus since Jan. 1, 1938, which at March 31, 1944, aggrer
gated $1,625,215; the earned and capital surpluses .prior to Jan. V
;1938, are to become capital surplus on the books of new Manufacturers

• Light.—V. 159, p.. 2632. ... .
_ si,

Columbia Pictures Corp.—Registers With SEC— , v

The-corporation registered June 26 with the Securities and Exchange
Commission 7,880 shares (no par) common stock and 7,880 purchase
warrants for one share each of no-par Value" common stock.

; V The proposed public offering price for the common stock is $20, for
the purchase warrants, $10. (■"(■ '•>: : £
Net proceeds, estimated at $58,830, would be used as additional

working capital. A. Montague, New York, is named as underwriter.
—V. 159, p. 1248.

Columbus & Greenville Ry.-—Earnings^
■

-3 •.. .

May— 1944 • 1943 1942 1941

Gross from railways- $129,120 $108,489 $97,727 $103,243
Net from railway..../— 20,120 •1,105 11,626 18,904
Net ry. oper. income.._ 7,931 •6,328 7,802 9,909

From Jan. 1—
Gross from railway.. 637,049 623,331 509,926 512,296
Net from railway— 515,827 122,551 47,681 100,124
Net ry. oper. income— 48,717 43,711 220 50.788

Total $2,846,921 $2,791,531

•Deficit.—V. 159. p. 2300. . '
... ■ •

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show generlal business conditions of
territory served for the week ended June 22, 1944, amounted to 244,-
721,559 as compared with 233,371,222 for the corresponding week lp
1943, an increase of. 11,350,337 or 4.68% —V. 159, p. 2633.
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Commercial Alcohols, Ltd.—Annual Report—
Comparative Income Account for Years Ended March

1944

$365,652
15,300
3,740
179

,249,982
38,680

NANCIAL CHRONICLE

81

:Net operating profit—
{Executive sals. & fees-
Directors' fees —

Legal fees k
Depreciation --

Federal income taxes—.

^ ;Net profit ——:——
Preferred dividends
Common dividends-—*

$57,770
20,000
40,103

1943 1942 1941

$191,162 $260,497 $158,883
15,300 15,215 13,402
3,775 3,085 1,080

40 363 290

43,427 34,223 21,682
64,920 117,500 48,914

$63,701 $90,111 $73,515
20,000 20,000 20,000
40,103 39,338 19,059

Balance Sheet, March 81, 1944

Assets—Cash, \j>17,188; accounts receivable, $339,888;' inventories,
$235,240; containing on hand, $6,875; prepaid expenses, $10,317; fixed
assets, $680,163; rights-aM-contracts, $113,652; total, $1,403,324.
Liabilities—Bank1 Joan, $125,000; accounts payable and accrued

charges, $86,417; taxes payable—other than income taxes, $971; re¬
serve for income and excess profits taxes, $43,801; dividends payable
oh preferred shares, $5,000; dividends payable on common shares, $10,-
026; reserve for depreciation of fixed Assets, .$503,022; cumulative
.convertible stock ($5 par), $250,000; common stock (200,515 no par
shares), $190,837; earned surplus, $188,250; total, $1,403,324.—V. 158,

; p'. 386. 4

. Commonwealth Edison Co.—Weekly Output—
V Electricity output of the Commonwealth Edison grotap of companies,
-excluding sales to other electric utilities for the week ended June 24,
showed a 5.2% ' increase over the corresponding period of 1943. Pol-
lowing are the kilowatthour output totals of the past four weeks and
percentage comparisons with last year:

% '

Inc.

5.2

7.1

8.0

5.9

VV.

-Operation _ 23,115,223
Maintenance —————— 2,010,891
General taxes 2,751,429
Income taxes

Federal excess profits taxes—

'( Utility operating income——
Retirement reserve accruals———-

660,767
3,483,732

$8,344,467
2,246,915

"V Utility operating -income——..—" • $6,097,552 -

.Other income (net)'—- .. „v 123,006*

v Gross income $6,220,558
Income deducts, of subsidiaries. ;-x 1,983,852

21,075,242
1,883,901
2,456,205
418,809

2,260,553

$8,253,802
2,184,897

$6,068,904
113,143.

$6,182,047
1,911,598

$4,270,450

2,399,256

:/; Net income _——; 1——_ $2,362,059 $1,871,194
•

- Comparative Consolidated Balance Sheet, Dec. 31
;

-

. 1943
Assets— $

Utility plant, etc. _ 85,679,171
Sinking funds —— __ _ • 39,320
Special funds and deposits— ' 1,941,350
Cash — 6,673,830
U. S. Treasury bonds and notes——... 'L 2,087,033
Accounts receivable —_ ■ 3,159,025
Materials and supplies— ——— ——.1,660,858
Prepayments ; —— ___ 185,440
Deferred debits — 1,050,451

Net income $4,236,706
Inc. deducts, of Consolidated Elec- .:

trie and Gas Co.—1,874,647

4V— 1,000,poo
; ($1 par)——• 1,480,000

Liabilities-
Common stock C$1 par)-——
Class A non-cum, partic. stock
l"$6 cumulative preferred .stock r_ 18,297,300
Preferred stock (subs.)——.— 2,600,600
Long-term debt ————-—67,950,120
Property purchase obligation 2,500,000
Accounts payable —I—— /--,/• 1,973,361
Customers' deposits —_ —> 1,141,416
Accrued accounts ———————>————. 4,189,905
Deferred credits —_—————, 456,810
Reserves ——————— 464,554
Contributions in aid of construction-.-——;— 422,411

1,000,000
1,480,000

18,297,300
1,900,600

72,574,872
2,500,000
2,016,838'
1,205,382
.4,889,579

395,763
904,027
434,341

Total , —————————— 102,476,477 1071598,702
"Represented by 182,975 no par shares.—V. 159, p. 2633.

- Consolidated Gas, Electric Light & Power Co., Bait.—
Earnings— • - ■

Period End. May 31— 1944—5 Mos.—1943 1944—12 Mos.—1943
Electric oper. revs.—__ $23,433,715 $22,078,347 $52,910,807 $49,467,474
Operating expenses • 13,332,303- 11,822,477 31,086,068 25,971,086
Depreciation 2,554,231 2,355,768 5,724,821 4,796,163
Taxes — — 3,978,614 4,522,783 7,061,289 9,307,189

Operating income
Other income

$3,568,567
276,332

$3,377,318
264,656

$9,038,629
• 646,857

$9,393,036
809,706

"

$3,844,900
1,050,474

$3,641,974
1,057,664

$9,685,486 $10,202,743
3,128,684 4,124,311

$2,794,426
$1.94.

$2,584,311
$1.76

$6,556,803
$4.52

$6,078,432
' > $4.11

; Week Ended— 1944- /1943
Mune 24 — — 188,358,000 179,096,000
June 17——— _ 189,1321000 176,593,000
June 10 1— — —— 186,989,000 173,170,000
June 3— —177,602,000 167,724,000

v*-V. 159. p. 2633. " 1
, . ~ .

; Community Frosted Food Co.—Regular Dividend—
The directors on June 19 declared the regular semi-annual dividend

of 10 cents per share on the participating first preferred stock, par $1, ,/
^payable July 15 to holders of record June 30. On Jan. 15, last, a
.year-end extra dividend of five cents was paid in addition to the usual
10 cents semi-annual payment.—V. 158, p. 2577. * J ■ *

1: Connecticut Light & Power Co.—Earnihgs—
•

12 Months Ended May 31— •' 1944 1943 ,

Net income after all charges $3,741,902 • $3,716,491
Earnings per common share—$2.60 ' - $2,60
j—V. 159, p. 1757,

t . - /■ '

J, Connecticut Power Co.—Redeems $2,000 Bonds—
! "There were recently called for redemption as of July 1, 1944, ;

,$20,000 of outstanding first and general mortgage 314% bonds,
series B, due 1967, at 102 and interest. Payment will be made at the
Hartford National Bank & Trust Co., trustee, 777 Main St., Hartford, '
Conn.—V. 159, p. 444.

Consolidated Edison Co. of New York, Inc.—Output—
The company on June 28 announced that system output of electricity

(electricity generated and purchased) for the week ended June 25, 1944,
amounting to 164,400,000 kwh., compared with 194,300,000 kwh. for

' the corresponding: week of 1943, a decrease of 15.4%. Local distribu¬
tion of electricity amounted to 162,800,000 kwh., compared with 188,-
900,000 kwh. for the corresponding week of last year, a decrease of

:{13.8(%,—V. 159, p. 2633.
. Consolidated Electric & Gas Co.—1943 Report—

"

. Substantial changes took place in the system since the 1942 annual •

teport was submitted: System changes since Jan. 1, 1943, follow:
, (a) Consolidated Electric and Gas Co. sold its investments in the

vf-aliowing subsidiaries: ►, i . •*

t. Central Illinois Electric and Gas Co., Feb. 21, 1944, to an
■/:./ I underwriting group headed by Allen & Co.

Commonwealth Public Service Corp., Oct. 8, 1943, to J. A.
Peirce. of Hartford, Conn. y ,

Gas Light Co. of Waverly, March 24, 1944, to Mark Anton
and H. Emerson Thomas, of Westfield, N. J.

Lynchburg Gas Co., Sept. 1, 1943, to Scott, Horner and Mason,
Inc., of Lynchburg, Va.

Peoples Gas Co., Nov. 10, 1943, to Texas Public Service Co.

<b) The following subsidiaries sold their property and assets:
Asheville Gas Co., Oct. 25, 1943, to Charles B. Ziegler, of

'
• Gastonia, N. C.
Athens and Sayre Gas Co., March 24, 1944, to Valley Cities

Gas Co., of Sayre, Pa. •

Bluefield Gas Co., Oct. 8, 1943, to J. A. Peirce, of Hartford,
Conn.

The Durham Gas Co., Oct. 25, 1943, to Charles B. Ziegler, of
Gastonia, N. C.

Hagerstown Gas Co., March 7, 1944, to non-affiliate of same
name, nominee of Harrison & Co., of Philadelphia, Pa.

Jersey Shore Gas Co., Dec. 30, 1943, to Jersey Shore Gas and
Heating Co., of Jersey Shore, Pa. ... -

Martinsburg Gas Co., Nov. 15, 1943, to Martinsburg Gas and.
Heating Co., of Martinsburg, W. Va.

;■ The Raleigh Gas Co., Dec. 6, 1943, to Public Service Co. of
!. N. C., Inc., of Raleigh, N. C.

The Salem Gas Light Co., Sept. 8, 1943, to Salem Gas Co., of
' '

Salem, N. J..
.ly-,;v Suffolk Gas Co., Dec. 1, 1943, to Edwin B. . Horner et al, a

V; partnership, of Lynchburg, Va. . v .•••
Washington County Gas Co., Oct. 8, 1943, to J. A. Peirce, of
. Hartford, Conn. -

"

Consolidated Income Account for Calendar Years

i '
_ _ 1943 1942 1941

Operating revenues _______—_____ $40,366,508 $36,348,512 $30,738,699

Int., etc., deductions

Net income
Earns, per com. share—
—V. 159, p. 1860. v. .

_ :

, Continental Insurance Co.—Extra Distribution— 1
The directors have declared an extra dividend of 20 cents per share

and the usual semi-annual dividend of 80 cents per share on the
capital, stock, both payable July 10 to holders of record June 30. An
extra of 20 cents was also paid oh Jan. 10 last, and on Jan. 11 and
July 10, 1943.—V. 158, p. 981. ' '.

Continental Motors Corp.—Earnings—
8 Months Ended April 30— 1944 1943

'"Net profit $2,696,185 $2,992,356
Earnings per common share— v $0.90 $1.00
"After reserve for Federal income and excess profits taxes, provision

for possible renegotiation and, other proper reserves and charge-offs.
Shipments for the six months ended April 30, 1944, increased approxi¬
mately 11% over shipments at April 30, 1943.—V. 159, p. 2413.

Cosden Petroleum Corp. (& Subs.)-
•

. Years Ended April 20— 1944 1943
Gross oper. income— $10,142,813 $10,135,756
Operating charges " 8,750,886 8,745,570
Depreciation, depletion

and amortization 568,603 467,342

-Earnings—
1942 1941

$9,186,885 $6,666,678
7,840,235 1 6,112,153

558,734 467,416

Net oper. profit.
Non-oper. income__

• Total income;
Income charges (net)—
Prov. for Fed. inc. taxes

~

$823,324 $1,922,844 $787,915 $87,109
*

53,946 51,412 69,409 58,720

$877,270 $1,974,256 $857,324 $145,830
123,942

'

118,952 r 192,408 194,553
,, 341,368 556,672 226,323 "1,286

> Net profit — — $411,959 $298,632. $438,594.. t$50,010
*Of Subsidiary company. fLoss. .

' Note—No provision has been made or is believed to be required for
Federal excess profits tax or declared value excess profits tax.

Consolidated Balance Sheet, April 30, 1944

Assets—Cash on hand and demand deposits, $829,584; U. S. Treasury
tax notes, at cost, $376,000; 2V2% U. S. Treasury bonds, $100,000; ac¬
counts and notes receivable (less allowance for possible losses of $46,-
130), $604,386; accounts receivable, officers and employees, $2,958;
deposits as collateral on crude oil purchases, $8,500; accrued tank car

earnings, $82,855; accrued interest receivable, $4,266; inventories, $1,-
133,367;"/nvestmffnts, $7,618; property, plant and equipment (less pfo-.
vision fdr. depreciation, depletion and amortization of $3,014,517).' $3,-
764,495; other .assets and deferred charges, $123,795; total, $7,p37,823.
Liabilities—Accounts payable, t $623,297; tank.i0.ar trust certificates,

3V2%, $14,500 due July I, 1944 and Jan. 1, 1945, $29,000; accrued'pay¬
rolls, $42,943; accrued taxes, State, local and Federal, other than Fed¬
eral taxes on income, $34,673; accrued interest on first mortgage 5%
convertible bonds and tank car trust certificates, $26,274; provision for
Federal taxes on income, (est.), $3<!0,000; tank car trust certificates,
3!/2%, due $29,000 annually, $49,811; first mortgage, 5%, convertible
bonds due Jan. 1, 1947, $1,521,105; reserve for undeposited claims of
Cosden Oil Company, $2,741; reserve for additional Federal taxes on
income, $281,306; 5% convertible preferred stock (par $50), $2,132,590;
common stock (par $1), $465,748; capital surplus, $126,171; paid-in
surplus, $335,437; earned surplus, $1,026,728; total, $7,037,823.—V. 158,
p. 2250.

Cuba Northern Railways—Principal Payment—
The New York Stock Exchange has received notice that, pursuant to

a Transitory Provision of the Constitution of Cuba, a principal pay¬
ment of $30.48 per $1,000 bond will be made beginning June 30, 1944,
on the first mortgage gold bonds, 5Va% series of 1942, due 1942, on
presentation of bonds for stamping of the rider attached thereto.
Payment will be made at office of National City Bank, New York.— ■

V. 159, p. 2414. '
,

19,918,243
1,657,317
2,087,978
1,395,054
388,324.

$7,291,784
2,044,732

$5,247,05!
261,103

$5,508,184"
1,804,601

$3,703,553

2,486,178J

$1,217,375.

1942

$ ff
95,446.062

357,857
279,118

3,519,200,
475,541

3,654,462
2,192,949
197,627

1,475,887

Dallas Power &
Period End. May 31—

Operating revenues-
Operating expenses—
Federal taxes

Other taxes —

Depieciation ' __—2—
Prop, retirement reserve
appropriations ——

Net oper. revenues-
Other income _____—

•' ■ /••• . - . •. -v; , \

Gross income ——_

Int. on mtge. bonds___
Other int. and deducts.

Net income

Transfer
, from surp. res.

Light Co.—Earnings—
1944—Month—1943 1944—12 Mos.—1943

$738,780
311,813
121,466
81,439
75,561

$724,151
281,025
128,597
62,015

78,411

$8,632,764
3,611,332
1,310,131
928,350
981,916

$8,306,669
3,099,231
1,256,271
729,288

829,298

$148,501 $174,103 $1,851,035 $2,392,581
870 479 8,682 2,449

$149,371 $174,582 $1,859,717 $2,395,030
46,667 46,667' ■ 560,000 560,000
1,747 •1,773 1,280 338,483

'

$100,957 $126,142 $1,298,437 $1,496,547
a ; 28,634 268,653

-I Balance surplus—$129,591 $126,142 $1,567,090 • $1,496,547'
Dividends'applicable :to-preferred, stocks . 507,386 ... 507,386
—v. 159, p. 2518. : . -:v"v

Dallas Railway & Terminal Co.—-EarnmgSr—
Period,EndrMay 31— ■ • . 1944—Month—1943 1944—12 Mos.-

$563,981
376,800
49,246 61,993 459,763
18,153 19,848 207,919

Operating ; revenues.:.-—

Operating; nxpehses __rt. '
: Federal-taxes —

Other taxes*
Prop, retirement^ reserve

; appropriations 1—-— "

$497,567 $6,309,361
296,744 4,027,561

1943 t

$5,356,023,
3,219,261
• 596,363
198,010>

:
Net oper. revenues— -

Rent for lease of plant-

55,115 72,425 796,019 805,373

$537,016
68,523.

"

Operating income—_ $6-^667
Other income —*—' —

$818,099 - $408,493
25,667

Total ——— —_— 102,476,477 107,598,702"

Gross income $64,667 $46,557
Int. on mtge: bonds— 17,833 . 22,344

, Other deductions—; — * 59

Net-income _i $46,834 $24,154
-Dividends apolicfl.ble to preferred stock—
—V. 159, p. 2518. ♦

$818,099
231,505
2,809

$583,785
26,901

$494,160.
278,243,
3,116

$212,801
26,901'

Cuban Atlantic Sugar Co.—Interim Div, of $1.50—
An interim dividend of $1.50 per share was "declared June 22 on

the common stock, par $10, payable July 12 -to holders of record
July 3, In the last fiscal year which ended on Sept. 30, 1943, only
one distribution was made, of $1 per share on Sept. 27. The previous
payment, also $1 per share, was made on Sept. 28, 1942,—V. 159, p. 5.

Deerfield Packing Corp.—2% Stock Distribution—
The directors have declared a 2% stock dividend on the no par

value common stock, payable Aug. 1 to holders of record July 19. A -
like amount was paid on Jan. 29 and April 29, this year, and on
June 22 and Oct. 11, 1943.—V. 159, p. 1552.

.Delaware & Hudson RR.—Earnings—
May—' 1944 1943 ■ 1942 1941 ->

Gross from railway— $4,388,732 $4,012,538 $3,904,207 $2,791,289
Net from railway— 1,223,222 1,243,991 1,348,835 982,064
Net ry. oper. income— 705,625 716,690 888,920 760,28?
From January 1— • : . . -;:

Gross from railway— 21,573,128 19,416,338 17,956,808 12,373,359
Net from railway—____ 5,969,115 5,898,163 6,088,610 3,757,119'
Net ry. oper. income— 3,962,178 3,495,042 3,653,949 2,720,193'
—V. 159, p. 2633.

Delaware Lackawanna & Western RR.—Earnings—-
May— 1944 1943 1942 1941 .

Gross from railway—„ $6,847,759 $7,252,384 $6,319,783 $5,243,433
Net from railway—— 2,025,474 2,741,562 2,251,835 1,758,974
Net ry. oper. income— 879,017 1,317,560 1,156,781 1,019,461
.FromJan. 1— V' :'

Gross from railway—__ 32,637,536 33,196,728 28,276,646 23,457,360
Net from railway—- 8,637,783 11,846,345 8,917,587 6,730,323
Net ry. oper. income— 3,564,601 5,502,361 4,214,623 4.101,217

'

—V. 159, p. 2518.,

Denver & Rio Grande Western RR.—Earnings—
May— 1944 1943 1942 1941

Gross from railway $5,892,812 $5,975,364 $3,866,392 $2,207,284
Net from railway—„ 2,077,251 2,748,538 1,300,432 207,405'
Net ry. oper. income— ,1,747,096 1,584,454 1,030,011 *27,360-'
From Jan. 1— - '

Gross from railway— 28,320,556 27,918,100 16,854.403 10,385,89?
Net from railway— - 9,278,797 12,320,857 5,312,034 1,395,397 '
Net ry. oper. income—- 6,258,647 7,054,147 4,004,816 266,634
"Deficit,—V. 159, p. 2310.

Denver & Salt Lake Ry.-Earnings-
May— 1944 1943 1942 1941

Gross from railway— $259,740 $250,215 $214,019 $126,453 ,

Net from railway—43,479 74,639 45,281 23,416 '
Net ry. oper. income—_ 63,106 90,597 70,690 4,76(^
From Jan. 1— ■ . - :• \

Gross from railway 1,357,212 1,298,559 969,640 780.964*
Net from railway—„ 270,983 395,079 212.000 92,762
Net ry. oper. income— 366,388 464,062 328,588 206,580
—V. 159, p. 2414.

I-,-..-.* Detroit & Mackinac Ry.—Earnings-
May— 1944 1943 1942 1941

Gross from railway ^ $84,199 $97,327 $75,773 $62,229
Net from railway— 9,151 16,800 13,165 10,734
Net ry. oper. income— 3,722 1,032 7,429 3,626 ;
From Jan. 1— '

Gross from railway 388,642 407,754 350.280 261.884 v
Net from railway— 42,724 68,908 79,863 18.674
"Net ry. oper. income— 11,431 17,036 42,916 "13,399 '

"Deficit.—V. 159, p. 2301.

Detroit, Toledo & Ironton RR.—Earnings— 5
May—1944 1943 1942 1941 i '

Gross from railway—j $724,921 $742,046 $609,395 $788,516
Net from railway—.— 281,725 299,766 211,426 437,033!
Net ry. oper. income___ 154,207 155,993 112,490 275,016
From Jan. 1— "

Gross from railway 4,088,212 4,256,499 3,650,244 3,955,009'
Net from.,railway1,826,797 • 2,153,555 1,600,776 2.201.733
Net ry. oper. income— 1,002,921 1,152,178 853,795 !354,94l
—v. 159, p. 2301. "-:v

Detroit & Toledo Shore Line RR.—Earnings—
May— , '■ 1944 1943 ' 1942 1941

Gross from railway— $323,711 $316,223 $284,420 $291,912
Net from railway— 142,258 158,454 118.027 136,700
Net ry. oper. income— 53,358 58,480 32,659 44,322
From Jan. 1— •

Gross from railway— 1,994,299 1,951,143 1,809,889 1,797,699
Net from railway— 1,066,192 1,134,455 963.431 1,018,534
Net ry. oper, income— 311,926 429,518/ 343,857 438,00?
—V. 159, p. 2301. 1 '. i

Diamond Shoe Corp. (& Subs.)—Earnings— ' ,

1 Calendar Years— 1943 1942
Net sales

— $29,533,292 $30,353,693
Cost of sales, Federal income and excess profits
taxes, etc. — —27,030,819 27,665,494

Depreciation and amortization. — 317,017 335,343
Loss from sales of real estate 32,689 u—_

Federal normal and surtax.— 528.812 511.644 '
"Federal excess profits tax.— 749,028 884,735
Post-war refund of excess profits taxes— ' Cr7,836 Crl0,971

.Net profit— ' $882,762 $967,447 '
Provision for contingencies, etc. 100,000 197,930

:/./•■:■ \ • — — —

Net profit — $782,762 $769,517
Preferred dividend . —„—_ 50,000 55,000
Common dividend 292,579 292.579
Earnings per common share $1.75 $1.71

. "Reduced for debt retirement credit by $74,519 in 1943 and $86,114
in 1942.

Comparative Condensed Consolidated Balance Sheet, Dec. 31 •

Assets— ,, ■ > 1943 1942
Cash — $2,049,902 $2,167,033
Accounts receivable (customers), less reserve3_ 177,685 219,363
Miscellaneous accounts receivable-.—- 61,769 83,289
U. S. Treasury notes, tax series C__—. 200,000 75,000-
Merchandise inventories — —— 6,301,365 6,087,041
Other assets —_ 152,897 140.474 >

"R,eal property, machinery, fixtures,^ etc.——— " 2,666,297 2,925,234'
Leaseholds, — 98,150* 117,653
Deposits on leaseholds, etc.——_—_—_—_— ' 27,915 27,426 ,

Prepaid rentals, insurance, etc—164,009 177,724
Qoodwill —r—-- 1 ,,. .1'

Total ^ $11,899,989 $12,020,244'

Accounts payable and accrhed expenses . $2,074,263" $2,099,760
Notes payable to bainks—_i——————-—i- . — 600,000
Dividends payable — 12,500 13,750*
Real estate mortgage instalments—____— • 15,721 10,205 .

Reserve for Fed. income <& excess profits taxes . 1,275,773 1,396,379
Managers' security deposits— 22,593 28,03?
Deposits en leases and subleases —— . 11,505 7,732
Real estate mortgages— —————.— 785,968 701.690
Reserve for possible fnture inventory price de¬
clines and contingencies— 400.000 300.000

;5% cumulative preferred stock (par $100)—— 1,000,000 l.ooo.OOQ
Common stock (417.970 no par shares)—— 913,385 913.385
Paid-in and capital surplus—— —.— 556,618. 5*6.613.
Earned surplus — —— — 4,331,663 4,392,688

] Total — - — $11,899,989 $12,020,244
"After deducting reserve lor denreciation of $2,000,134 in 1943 and

$1,808,198 in 1942.—V. 159, p. 2518.
i
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Duluth, Missabe & Iron Range Ry.—Earnings—
May— 1944 1943 1942 1941

Gross from railway * $5,741,863 $5,047,086 $5,468,356 $4,567,774
Net from railway™™ 3,812,458 3,404,400 4,009,294 3,389,700
Net ry. oper. income_l_ 2,926,922 3,032,527 1,162,035 2,683,428
From Jan. 1—

Gross from railway,™ 9,523,477 6,932,522 9,815,996 8,149,457
Net from railway, _ 2,323,943 904,312 4,606,595 4,195,963
Net ry. oper. income 1,084,408 342,297 1,281,506 1,538,193
—V. 159, p. 2302.,

Duluth Winnipeg & Pacific Ry.—Earnings—
May— . , 1944 1943 1942 1941

Gross from railway-- $344,400 $219,500 $183,200 $117,744
Net from railway-—.- ■ 125,470 49,739 54,402 15,114
Net ry. oper. income 63,125 9,516 22,503 "7,818
From January 1—

Gross from railway 1,628,300 1,055,400 934,400 667,746
Net from railway 562,737 288,965 285,926 146,702
Net ry. oper. income 244,710 89,726 " ~ 106,390 4,381
"Deficit.—V. 159, p. 2302.

(E. I.) du Pont de Nemours & Co.—Suit—
See National Lead Co. below.—V. 159, p. 2634.

Duquesne Light Co. (& Subs.)—Earnings—
• • Consolidated Income Statement for'Calendar Years

1943 1942

Operating revenues $44,499,483 $41,172,544
Operating expenses _____ 12,828,574 10,903,817
Maintenance - 2,448,662 2,264,322
Appropriations to retirement reserves..—,.,—4,437,554 4,112,492
Amort, of utility plant acquisition adjustments, >'691 690
Taxes (other than income taxes)—, _—.. 2,753,162 2,650,914
Provision for Federal income taxes—. — 4,603,600 3,725,000
Provision for State income taxes— 626,000 700,000
Rents : -1 ... — 553,567 554,390
General and administrative expenses 2,353,246 > 2,217,956
Uncollectible customers' accounts __ . 84,032 84.296

Net operating revenue — ■&_- $13,810,394 $13,958,668
Other income ———. 17,527 26,321

Gross income —— __ — $13,827,921 $13,984,989
Income deductions 3,110,638 2,752,942

Net income! — — $10,717,283 $11,232,046
Preferred dividends _ — 1,375,000 1,375,000
Common dividends — — 8,611,312 y, 8,611,312

Consolidated Balance Sheet, Dec. 31, 1943

Assets—Property, plant and equipment, $200,963,276; property, plant
and equipment arising from appraisal of", property (including in¬
tangibles), $18,634,221; investment and fund accounts, $2,435,065;
cash on hand and on deposit, $3,780,209; U, S. of America %% cer¬
tificates of indebtedness, $750,000; accounts receivable, customers (less
reserve for doubtful accounts of $59,782), $2,845,361; indebtedness of
affiliated companies, $35,462; accounts receivable, $175,440; accounts
and note receivable (other), $43,961; materials and supplies, $2,-
894,375; prepayments, $256,696; other current assets, $112,920; de¬
ferred charges, $7,992,910; capital stock expense, $406,268; total,
$241,326,161.

Liabilities—First preferred stock authorized (par $100), $27,500,000;
common stock (2,152,828 shares, no par), $56,813,120; funded debt,
$70,000,000; notes payable, banks, $5,500,000; accounts payable,
$769,757; settlement of Federal Income taxes applicable to the years
1934 to 1937. inclusive, $510,542; customers' deposits, $17,210; accrued
salaries and wages, $309,594; accrued taxes, $8,413,743; accrued inter¬
est, $228,440; other accrued liabilities, $12,956; dividend declared on
preferred stock, $343,750; indebtedness to affiliated companies, $62,405;
deferred credits, $180,214; reserves, $36,481,962; contributions in aid of
construction, $1,940,764; retirement reserve arising from appraisal of
property, $4,101,642; surplus arising from appraisal of property, $14,-
532.579; earned surplus, $13,607,483; total, $241,326,161.—V. 159,
p. 2415. ' * '

Eastern Air Lines, Inc.—Expands Service—
The corporation inaugurated a daily flight over its new route be¬

tween New York and St. Louis on July 1,- carrying passengers, air mail
and air cargo, Capt. Eddie Rickenbacker, President and General Man¬
ager, announced.—V, 159, p. 2518. •>>>>'.

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Eastern Gas & Fuel Associates—Earnings—
12 Months Ended May 31— 1944 1943

Total consolidated income . —— $15,883,676 $16,697,853
Provisions for income and excess profits taxes. 4,678,287 5,047,659
Depreciation and depletion ^ — 5,114,781 5,482,157
Interest — —— 2,297,475 2,426,083
Debt discount and expense— — 565,313 583,564

O* : '

Net income available for dividends $3,227,820 $3,158,390
Dividends on 4'/a c/o prior preferred. 1,108,729 1,108,729

Bal. available to 6% pfd. before state taxes
on dividends __ _____ $2,119,091 $2,049,661

Earned per share of 6% .preferred — $5.66 $5.48

V Tenders Sought—
The Union Trust Co. of Pittsburgh, principal trustee, Pittsburgh, Pa.,

will until noon (E.W.T.) on July 20 receive bids for the sale to
if of first mortgage and collateral trust 4% bonds, series A, due
March 1, 1956, to an amount sufficient to exhaust the sum of $207,356,
at a price, including interest to July 20, 1944, not exceeding $1,020
a bond.

Payment for accepted bonds will be made on or after July 20, 1944.
—v. 159, p. 2302. \- -

Eastern Massachusetts Street Railway Co.—Earnings—
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943

Ry. operating revenues

Ry, operating expenses
Taxes ________________

Ry, oper. income-
Other income

i Gross corporate inc..
Int. on funded debt,

■ ; rents, etc..

conting., divs., etc.
Depreciation
Prov. for post-war re¬

adjustments _ ___

$1,211,095.
744,978
300,710

$1,180,970
• 637,039

336,004

$5,789,279
3,678,830
1,309,106

$5,886,023
3,358,487
1.513,143

$165,408
3,449

$207,927
3,953

$801,343
; ' . 18,362

$1,014,393

v v 20.177

:; v $168,857 $211,880 $819,705 $1,034,570

27,579 28,099 138,201 145,055

'fit'}*; T,■ <
f $141,278

67,160
$183,781
75,998

20,000

$681,504
; 337,570

$889,515
390,165

120,000

Net income ——— $74,118 "$87,783 $343,934 "$379,350
"Before provision for retirement losses.—V. 159, p. 2302, •

Eastern Rolling Mill Co.—Changes in Personnel—
Thomas F. McLaughlin, formerly Vice-President of Rustless Iron &

Steel Corp., and more recently Assistant to the President of Crucible
Steel Co. of America, has- been elected President, General Manager
and a director. Gordon W, Russell, a director, has been named Treas-.
urer and Assistant' Secretary/ and John M. Curley, President of Indus¬
trial Steels, Inc., has been named a director.—V. 159, p. 1971. '

EpjStern Utilities Associates (& Subs.)-—Earnings— >
V?Mrs Ended Dec. 31— ,K, k. o. 1943 1942
VSubsidiary Companies— -Vi, V v. •' •

Operating revenues $11,105,798 $10,935,116
Operation , . 6,442,137 6,277,308
Maintenance 460,983 478,743
Retirement reserve accruals. ... 759,100 749,100
"Taxes ... : 1,858,159 1,827,295

Net operating revenues

Non-operating income (net)...
$1,585,419 $1,602,670

325,651 -316,487

$1,919,157.
457,550

. , - 13,556

77,(>52
20,552

1,349,847

$1,349,847
251,732

Total __ ... $1,508,312 $1,601,579
Expenses, taxes and interest 148,722 146,135

Gross income $1,911,070
Interest and amortization i .' 516,271
Miscellaneous deductions 22,226
Preferred dividends deductions—
B. V. G. & E. Co. 77,652

Applicable to minority interest. — 18,978
Applicable to E. U, A _ " 1,275,944

■r. Eastern Utilities Associates— <

Earnings of sub $1,375,944
Non-subsidiary income ... 232,368

Bal. avail, for divs. & earned surplus ... $1,359,590 $1,455,444
-"Includes income taxes after deduction of post-war refund of ex¬

cess profits tax. ' 1 , , . „. ' ' '

> Comparative Income Statement (Holding Association only)
Years Ended Dec. 31— <-

, • ' . 0 . ;' .1943 1942 *
Income:

„

Dividends: > ' v.-.:V* : ■

From invests, in subs., majority owned $1,219,880 $1,196,366
From investment in other company—Fall • ••,'•' . • . ... ;
River Electric Light , 232,368 >251,732

Total ________ ™_™_____™_L $1,452,248 $1,448,098
General and miscellaneous expenses...41,460 39,737
Taxes (incl. income taxes)___™__™ 86,385 85,283

Balance

Interest ._

$1,324,403
20,877

$1,323,078
21,114

Net income $1,303,526 $1,301,963
Common dividends 1,131,306 ; 1,234,149

Comparative Balance Sheet, Dec. 31 (Holding Assn. Only)
Assets— 1943 . 1942

Investments in sub. cos. $40,082,235 $40,082,235
Other investments: ' -

Fall River Electric Light Co. (at cost) 5,022,144 . 5,022,144
Cash _ ... 231,185 167,699
Dividends receivable ' 58,092 38,728
Prepayments (interest) ^ ___ _ - - 11,493 > 1,793

Total ...
, $45,405,150 $45,312,599

Liabilities—
Notes and accounts payable i $1,110,063 $1,190,003
Taxes accrued _™™™_____ • 84,726 '84,457
Common and convertible' shares™_™____™ * 16,502,468 16,502,468
Capital surplus 22,774,090 22,774,090
Earned surplus ____ ' 4,933,802 4,761,582

Total — $45,405,150 $45,312,599
r

Comparative Combined Balance Sheet, Dec. 31
1943' >■

Property, plant and equipment (at cost) $31,488,789
Investment in Montaup Electric Co. (at cost), 9,6*32,100
Other investments (at cost or less) >. - 13,903
Special funds—U. S. bonds for resale 13,350
Cash ™_™__™___ 1,045,078
Special deposits _: 402
Temporary cash investments 840,000
Notes receivable . - 861
Accounts receivable 1,108,114
Interest and dividends receivable 2,825
Materials and supplies,. •• 796,322
Prepayments 71,871
Deferred

662,2^1
Total i $45,680,914
Liabilities—

Pfd. stock (none owned by E. U. A.)__ $1,294,200
Bonds and notes (none owned by E. U. A.)___ 13,200,000
Accounts payable .___ 502,612
Consumers' deposits 49,873
Taxes accrued ! 830,028
Interest accrued 56,500
Miscellaneous liabilities 37,922
Retirement reserve J 9,366,290
Contributions for extensions 40,923
Operating reserves 75,185
Unamortized premium on debt________________ 365,743
Unadjusted credits 16,271
Common and capital Stocks: • :
Owned by E. U. A.___: 14,468,650
Owned by others_____.____._i__ 228,000

Premium on stock owned by E. U. A.___-___ 2,742,366
Premium on stock owned by others. 72,784
Earned surplus 2,333,566

.1942

$31,069,117
9,632,100

18,034
5,025

844,850
402

600,000
866

1,449,036

962,254
76,586

333.629

$44,991,902

$1,294,200
13,200,000

462,884
48,239

1,074,789
. ' 60,334

23,303
8,835,091

40,693
61,048
68,078
30,356

14,468,650
228,000

2,742,366
72,784

2,281,085

Total _____ _______ $45,680,914 $44,991,902

Consolidated Statement for May and 12 months Ended May 81

1944—Month—1943 1944—12 Mos —1943Period End. May 31—
Operating revenues
Operation
Maintenance
Taxes (incl. inc. taxes)

$934,756
554,386
51,217
147,157

$905,100 $11,357,895 $;i.018,931
527,038 6,581,994 / 6,633,567
37,851 497,168 460,737
151,103 1,881,959 1,581,070

Net cper. revenues $181,995 $189,108 $2,396,774 $2,343,557
Non-oper. income (net) 24,978 27,672 305,944 430.183

Balance $206,973 'i $216,730 $2,702,719 $2,773,740
Retire, res. accruals,™ 63,260 63,260 759,100 756.395

Gross income $143,713 $153,520 $1,943,619 $2,017,345
Int. and amort 36,402 ■ 40,896 493,633 479,337
Miscell. deductions . 209 117 22,314 15,444

Balance $107,102 $112,508 $1,427,672 $1,522,565
Pfd. divs. deductions (B. V. G. & E. Co.)_ ■ 77,652 77,652
—V. .159, p. .2302.... :■v"

Elder Manufacturing Co.—Earnings— : ;
Income Account for Year Ended April 30

-:Vr > 1944

"Operating profit . - $964,315
Other income; ' 9,819

4
for doubtful accounts, discounts and allowances of .$60,000), $819,868;
employees accounts, $205; inventory of merchandis'e on hand and in
transit, $1,576,379; investment (less reserve for possible loss of
$5,000), $7,800; estimated post-war credit on excess profits tax,
$61,800; factory lands and buildihgs (less reserve for depteciation of
buildings of $162,161), $150,577; machinery and equipment, etc. (less
reserve for depreciation of $460,101), $187,190; goodwill, $1; deferred
charges, $32,552; total, $3,308,637.
Liabilities—Trade accounts payable, $164,527; other accounts payable,

$27,067; officers' accounts, $107,299; wages and commissions accrued,
$146,248; taxes accrued, other than income taxes, $49,193; Federal and
State income taxes (less U. S. Treasury notes, tax series A and C, and
accrued interest of $600,933), $152,068; reserve for contingencies,
$325,000; class A, 57f^ cumulative participating stock ($100 par),
$900,000; common stock (49,713 no par shares), $192,495; earned
surplus, $1,244,740; total, $3,308,637—V. 158, p. 1346, . ';

. Ebasco Services Inc.—Weekly Input—
For the week ended June 22, 1944, the system inputs of client operat¬

ing companies of Ebasco Services, Inc., which are* subsidiaries of
American Power & Light Co., Electric Power & Light Corp., and
National Power & Light Co., as compared with the corresponding week
•during 1943 were as follows: -■..••• ,•

Thousands of Kilowatt-Hours
' '

—Increase—
1944 • » 1943 V

183,822.; 179,773
101,399 97,366

i. 101,943
. 91,717,

The above figures do not include the system inputs of any com¬
panies not appearing in both periods.—V. 159. p. 2634.

. Operating Subs, of—

American Power & Light Co.
Electric: Power & Light Corp.
National Power & Light Co.

Amount Pet.

4,049 2.3
; 4,033 4.1
10,226 11.1

Electric Boat Co.—To Enter New Fields— :.V
v.. The stockholders June 22 voted to amend the company's articles of
incorporation so as to permit it to manufacture and assemble all
types of.aircraft, synthetic rubber, plywood and plastics, and to-allow
operation of land, wat^r and air craft. • v - >• <

Lawrence Y. Spear, President, said the amendments were of a per-,
missive character and did not necessarily involve any immediate plans
of the company. The meeting was recessed to July 6.—V. 159, p. 2519,

Elgin Joliet & Eastern Ry.-
May— * ' * ' 1944

Gross from railway____ $2,946,454
Net from railway___ ' 741,979
Net ry.'oper; income™ 259,469
From January 1— >

Gross from ,railway_4k 14,164,428
Net from railway______ 3,438,224
Net ry. oper. income___ 1,213,876
"Deficit.—V. 159, p. 2302. -

-Earnings— ;

>• ••■•: 1943 : . > 1942 1941

$2,767,265'' $2,926,449 $2,441,546
763,012 1,212,002 1,106,949

: 95,556 * "91,145 623,028

13,805,900 13,551,672 > 11,511,105
3,750,143 5,006,857 > 4,941,448
596,505 1,157,197 2,724,183

Ely & Walker Dry Goods Co.—Dividends Declared on

New Preferred Stocks— * .
. . -1 .. , • ; '

The directors recently declared regular semi-annual dividends of
70 cents per share on the new $20 par value first preferred stock and!
60 cents per share on the new $20 par value second preferred stock, <
both payable July 15 to holders of record June 30. This stock was

issued in March, last, in exchange for outstanding $100 par value'
preferred stock on the basis of five new shares for each old share held.
—V. 159, p. 1759.

Erie RR.-~-Earnings— ■ '
May— ; • 1944 , x 1943

Gross from railway—_ $13,339,177 $13,627,140 $11;
1942
542.133

,199.820

,068,417

,962,353
801.301

,670,907

1941 - j

$8,891,810
3,200,440
2,008,580

40,350,542
13.343,622
8.157,262

Net from railway—.— 4,319,617 5,711,509 4
Net ry. oper. income™ 1,428,207 ;;; 2,102,407 2
From Jan. 1—

Gross from railway____ ' 66,856,014 63,744,798 51.
Net from railway______ 21,744,346 25,322,824 17.
Net ry. oper. income™ 7,133,845 8,910,434 8
—V. 159, p. 2302.

, Fairchild Camera & Instrument Corp.—New Secretary
It is announced that C. L. Terrill, Vice-President, has been given

the additional duties of Secretary of the company by the board of
directors. The former Secretary, James S. Ogsbury, Jr., is now in
the Army.—V. 159, p. 2519. :;v>'■

Fall River Gas Works Co.—Earnings-
Period End. May 31—

Operating revenues ___

Operation
Maintenance _________

Taxes

1944—Month—1943

$98,338 •; > $97,744
• 57,906 •: 52,632

9,234 v - 7,687
15,056 20,989

1944—12 Mos.—1943

$1,206,658 $1,166,861
'• 728,292 663,593

102,539 . , 76.518
173,247 231,914

Net oper. revenues $16,141 $16,436 $202,580 $194,837

Non-oper income (net) 939 1,603 13,716 30.360

Balance __ $17,080 $18,039 $216,296 $225,197
Retire, reserve accruals 6,333 6,333 76,000 76.000
Interest charges ______ 77 206 2,610 4,951

Net income : $10,670 $11,500 $137,685 $144,246
Dividends declared _ 105,890

'

105,890

—V. 159, p. 2195. y vyy

Federal Electric Co.,—Earnings— \ f
; ■ >> >'•

Six Months Ended May 31— 1944 : 1943 ;
"Net income $93,426 $107,865
Earnings per common share_u____. $0.08 ■; $0.20

"After all charges and taxes.—V. 151, p. 1894.

1943

$934,338
10,207

Total income
Other charges ___________v_™____:_™
Normal Federal and State income taxe's.

fFedpral excess profits tax____________.

Profit from operations
Provision for contingencies___________.

. $974,134 $944,545^
8.441 5,425

132,974 129,687
556,200 $521,783

$276,519 $287,650
100,000 100,000

Profit transferred to surplus_. $176,519 $187,650
Dividends _^_™_-™_________™_____: • 74,828 74,828
"After deducting $41,547 in 1944 and $43,265 in 1943 for deprec'ation.

>;tAfter deducting $61,800 for post-war refund credit, tAfter deducting
$55,000 for debt-retirement credit. ; -\

Balance Sheet, April 30, 1944

**«*.**■—Cash in b^nks and on hand, $245,897; U. S. Treasury
bonds and accrued interest, $226,370; accounts receivable, (less reserve

Federal Light & Traction Co.—Proposal to Sell Sub¬
sidiary Studied by SEC Staff— ' ■ - ''x

The Security and Exchange Commission's public utility staff is studv-(
ing the application of company to sell its equity interest in the Spring¬
field (Mo.) Gas & Electric Co., a subsidiary, to R. H. Teed of Hot
Springs, Ark. The price agreed on is $650,000 for the 50.00Q common
shares, which constitute the entire amount outstanding.
This sale of the equity has been opposed by the City of Springfield,

which offered $6,750,000 for the property.
. Of . this latter figure, however, Federal Light would have to retire
the subsidiary's $4,014,000 bonds and $1,128,600 preferred stock. This-,
would leave a balance of $1,607,400 for the equity in the company.— "
v. 159, p. 2415.

Federal Water & Gas Corp.—Objects to SEC Treat¬
ment of Stock Held by Officers— ^ ^

• The corporation on June 27 challenged the power of the Securities
and Exchange Commission to differentiate in reorganization between
publicly held preferred shares of a predecessor' company and those
owned by officers and directors of the company.. ,-t... <

•

The Commission nearly three years ago: allowed the management
only the actual amount of cash they had paid for the stock held, plus
4% interest from the purchase date to the effective date of the reor¬

ganization plan.
•

The Circuit Court reversed the Commission order and the U. S.
Supreme Court mandated the case back to the Commission, which on

April 17, 1944, issued a second opinion and order which, upheld its-
original decision in the case. The ©ommission. on June 27 opened a

hearing on objections to its April 17 findings.
Counsel for Federal Water stressed that the Supreme Court decision,

disproved the Commission's charge that officers and directors had
committed a. breach of fiduciary duties in purchasing the stock.
Company counsel admitted that the Commission probably has the

power to adopt a new ..policy regarding purchase by management of:
stock of. a 'company awaiting reorganization, but maintained that
such a policy should be announced first, and then enforced.—V/ 159, >
p. 2195. ' , " '■ .'>• .. • ■ -U; ;•
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Fidelity-Phenix Fire Insurance Co.—Extra Dividend—
* The directors have declared an extra dividend of 20 cents per share
and the regular semi-annual dividend of 80 cents per- share on the
copital stock, both payable July110 to holders of'record Jane 30, An
-extra of 40 cents was disbursed on Jan*. 10, last; one of 20 dents' on
July 10, 1943, and. one of 40 cents on Jan. 11, 1943.—V. 158, p.| 2580.

Florida East Coast Ry.—Earnings—
- -1944 ••• ••-< .1943 >

__ V $2,961,806 ,>$3,297,017
,__ v -•1,277,661.;,:. 4,890,811

539,098 1,071,736

May— • - • • •'
Gross from railway
Net from railway———
Net ry, oper. income-—
*

From Jan, 1— '/a'"/,
'Gross from railway—'-*15,741,041
Net from railway——— 7,641,344
'Net ry. cpe'r." income'-,,-1; 43,426,170'
—V. 159, p. 2415

4. 1942 1941 -

$1,490,113.', $905,515
Xr 639.770 218,993

512,900 61,560

15,290,202 7,860,435
-' 8,339,814 '' "'3,232,409

4,764,228^ 2,546,434

6.235,053
2,280,683
1,464,488

Fort Worth & Denver City Ry.—Earnings-
, 4944 1943 >•••

$1,215,277' $1,117,551
425,926 504,666
209,143 - 241,953

6,147.048 5,538,191
2,308,641 2,647,489
3,141,025 1,337,397

■ 1942 >•. 1941 •

$665,697 • $530,936
; 475,484 144,222
. 108,148. • 56,907

3,347,421 2,318,273
1,069,128 561,321
'X 737,412 v 209,328

May— ••' xxX/'/a
Gross from railways-
Net from railway.-.—
•Net ry. oper. income-

; i From Jan. 1— , I
Gross from railway-
Net from railway—.;
Net ry. oper. income.
■—V.' 159, p. 2416.;,;: v f "• :: .'/J-V

Freeport Sulphur Co.—New Controller— ,

f Allan W.' Walter has been: elected Controller of this company. .He-
previously was with the Firestone Tire & Rubber Co. in Akron, Ohio.
X. Joseph A. Mullins, who has been with Freeport Sulphur since 1934,
has been appointed as Assistant Controller.—V. 159, p. 1861.

: Fruehauf Trailer Co.—Earnings—
- 3 Mos. End. Mar. 31— 1944 1943 , 1942 ;1941
Sales —— $16,652,801 $15,475,501 $6,633,208 $5,614,469
>Net profit ——— 382,934 445,137 400,519 ;"' 447,433
Earns, per com. share- $0.93 $1.01 $0.90 , $1.01
'After charges including depreciation, interest, and Federal tax,

Yy;:
y. Note—Federal tax reserve for the quarter ended March 31, 1944
amounted to $1,460,440; 1943, $1,694,746 and 1942, $458,964.

: The condensed income statement for the three months ended
March 31, 1944, follows: %;X/Xa'.v. XxrrX' /■
Net sales, $16,652,8017' finance /revenue, $15,363;;' other .'income,

$67,452; total income, $16,735,616; cost of products and service sold,
$13,729,406; selling, administrative/general, and branch office expenses,
$1,054,362; provision for doubtful notes and accounts, less recoveries,
$17,137; interest expense, $85,909; other deductions, $5,428; Federal
taxes on income test.), $1,460,440; net profit, $382,934. Previous
earned surplus, $7,803,643; total surplus, $8,186,577; net underwriting
commissions and expenses in connection with sales of 60,000 shares
of iV2%- convertible preferred stock less excess- ($180,000) of selling
price over par value, $12,407; excess of redemption price over par
value of 31,8.95-shares of 5% convertible preferred stock called for
•redemption, $239,212; other deductions, $708; dividends declared: on
5% convertible preferred stock (to call date May 22, 1944), $75,751;
dividends on common stock (40 cents per share), $158,901; balance at
March 31, 1944, $7,699,598.

Condensed Consoldated Balance Sheet, March 31, 1944 -"./X
Assets—Cash, $6,058,910; U. S. Treasury savings notes (series C),

.'$706,450; installment notes and accounts receivable (less reserves),
$8,701,287; Inventories, $13,703,204; investments and other assets,
$3,155,324; property, plant and equipment (less reserves for depre¬
ciation and amortization of $2,218,903), $4,646,964; patents ($1 stated
Value) and deferred charges, $250,625; total, $37,222,764,. :

Liabilities—Note.s payable to banks (Federal reserve regulation "V'
loan)/ $11,700,000; trade accounts payable customers deposits and
accruals, $6,350,593;' Federal tax reserve (less $4,813,123 applicable
•tax notes), $355,656; long term debt (due beyond one year), $510,028;
reserves and deferred income, $435,582; 5% convertible preferred
stock (called for redemption at $107.50 per share on May 22, 1944),
'$2,159,000;1 4 % convertible preferred stock ($100 par), $6,000,000;
common stock fpar $1), $397,252; capital surplus, $1,615,055; earned
surplus, $7,699,598; total, $37,222,764.—V. 159, p. 2080.

V Gardner-Denver Co. (& Subs.)—Earnings—
< Consolidated Income Statement for Calendar Years * :

1943 : *1942
— $20,296,879 $16,990,163
— 12,533,950 10,292,972
__ 1,502.242 1,680,406

265,398 254,827
:■;( 334,332 312,371

Cost of sales—-—-
Branch operating expenses— ——

General engineering and service expenses—
Office and administrative expenses—

Net profit from operations 1
Miscellaneous income (net)

■ ' Total income.—
War contingencies (including renegotiation)—
Income taxes' ——

tExcess profits taxes . X——_

$5,660,957 $4,449,588

; 53,056 • 65.536

$5,714,014 $4,515,123
250,000 187,310

500,000
■ 499.200

3,743,000 2,646,360

Net profit - - $1,221,014 $1,182,253
Preferred dividends -—• -—, • 100,658 106,197
Common dividends _ 1 704,108 563,286
Earnings per common share-- - ' $1,99 $1.91
X"Renegotiation of sales under war contracts for the year 1942
required a refund, $1,000,000, to the U, S. Government which, after
reductions in applicable Federal taxes, net $794,560 and in expenses
$18,130, had the effect of reducing net profits for that year by
$187,310. tAfter deducting post-war refund of $402,000 in 1943 and
$294,040 in 1942.. /■■/ " ;;X
Note—Provisions for depreciation of plant and equipment and amor¬

tization of war plant facilities included as deductions in the above
statement amount to $394,532 for 1942 and $437,718 for 1943.

. , Consolidated Balance Sheet/Dec. 31, 1943 / XX/X,-1:

Assets—Cash, $1,044,957; Dominion of Canada bonds, at cost, $23,130:
customers' accounts and notes receivable (less reserve for doubtful
receivables, etc., of $101,906), $2,927,021; inventories, $5,429,265; pre¬
paid insurance, -advances, etc., $115,956; post-war refund of excess
profits tax, $607,000; plant and equipment (less reserves for deprecia¬
tion and amortization of $2,922,828), $2,581,657; patents, trade-marks
and goodwill, $1; total, $12,728,987. "Xy .■■•.; y .•

Liabilities—Accounts payable, $652,996; advances on contracts,
$152,914; dividends payable, $164,627; provision for war contingencies,
including renegotiation, $250,000; accrued, commissions and- wages,
$299,642; accrued social security taxes and miscellaneous, $165,551;
provision for Federal taxes on income (less U. S. Treasury tax notes,
at cost, of $2,000,056), $2,783,244; $3 cumulative convertible preferred
stock (par $20). $683,280; common stock (563,286 no par shares),
$2,825,270; paid-in surplus. $2,081,674; earned surplus, $2,794,375;
treasury stock, X)r$124,586; total, $12,728,987.^-V. 159, p. 2196., .'

General Aniline & Film Corp.—German-Discovered
War Products Produced by General Aniline for' United
Nations, Report Declares— Company Is Completely
Americanized, Alien Property Custodian Is Told—Three
Army-Navy "E" Awards Won—Germans Never'Will Get
Company Back—Government Ownership Gives Firm No
Competitive Edge—
How two German-discovered war materials were made available for

use against-the Germans in the United Nations invasion of Europe
through the efforts of research workers for General Aniline & Film
Corp, a seized alien property now completely Americanized/is told
in a'report made June 29 to James E. Markham,. Alien Property
Custodian, and his predecessor, Leo T. Crowley.
Production, of the two products—Polectron resins and "carbonyl Iron

powder both of which are important in the manufacture of radio and
other ^electronic equipment—has been but one of many war accom¬

plishments in behalf of the United States by the former ■ German-
dominated company/the plants of which have won three Army-Navy
"E" awards- for outstanding war production, according to the report
which is made by General Aniline & Film Corp.'s board of directors
through, its President, George W. Burpee.
"The directors and management of General Aniline & Film Corp

•owe loyalty1 and allegiance only by the United States Government
represented by the Alien Property Custodian," Mr. Burpee commen
in releasing the report.- "No one Individual will be able to get conli;
;of the Company's stock when it is put up'for public sale to priv
American investors."': X "X - v".-

► , , . Americanization of Company Is Complete V

In the report Mr. Burpee asserts that "the company has been
thoroughly Americanized. All connections with I*. G. Farben (the
former parent German company) through members of the manage-*
rent has been terminated through the installation of the new man¬
agement. The 'company's capacities have been utilized to the fullest

: extent in promoting the war effort with results which, evidenced by the
three Army-Navy awards, are outstanding. , / / '
:"Plans have been made and the groundwork) laid to enable the com¬

pany to be an important organization'free from foreign reliance and
domination in the development of the competitive American chemical
industry in the post-war era.": ,;•//XOXy'.•"-■'V:■ y.;;i; Xxx,... •

'

vV Government- ownership has- not resulted in any competitive advan-
. tage to the company, Mr. Burpee-declares in the report.- "In their
1 efforts to expand the company's export business," he says, "the direc¬
tors have adopted the policy of not taking advantage in any way of
the present Government ownership. ' ' X ;
"In particular, the company has not had access to any informa¬

tion not equally available to its privately-owned competitors. It has
not requested the right, to see, and none of its employees has seen,
any part of the correspondence of any other person or corporation.
In short, in regard to export as well as domestic business the com¬
pany operates, and is ..treated by Government agencies, in exactly the
same way as privately-owned companies." -

Ozalid Output 90% for War '
The three divisions of the company—Ozalid, General Aniline

Works and Ansco—have each made outstanding contributions to the
war effort, the report asserts. The Ozalid division manufactures
sensitized materials and .machines for printing and developing such
materials which enable the user to reproduce drawings and printed
or typed copy on his own premises and without assistance from outside
service men. Sales of both machines and paper in 1913 were many
times greater than'they were in preceding years. 1 : X X:'y'"
The General Aniline Works division is one of the principal producers

»of military'dyestuffs in the United States. The division increased its
•production of military dyestuffs—among the most complex of any dye-
staffs manufactured—to 30% above the rated capacity of its plant in
December, 1942, and to in excess of 128 % above rated capacity in
August, 1943, to meet the demands of the military forces, the report
states. ;•" At all times the company has been able to supply the full

X demands of the armed forces.
The major part of the Ansco division's 1943 products went for war

• purposes. Total output of'finished film increased 20% in 1942 over
1941, with a further increase of 18% in 1943.

• The company also is cooperating with the. armed services in color
photography and is providing them with newly perfected products for
special uses where the necessity exists for development of negatives
on the spot. • ' '
To meet prospective increased Government demands for film, the

Ansco division is building an addition to: its film coating facilities
which will increase its capacity 25% and will ccst about $1,000,000/

Camera Plant 100% in War Work

The camera plant of the. -Ansco division is devoted 100% to the
manufacture of special precision instruments for the armed forces,
including sextants,. drift meters, collimator assemblies,, optical instru¬
ments for Link aerial trainers, dead reckoning equipment for the Navy
and miscellaneous parts for aircraft engines, superchargers, machine

Aguns and torpedoes. c ' *' ,

The laboratory, facilities of the division have beep made available
for training officers and men of the armed forces in photographic
technique. The engineering department has designed an improved
ground camera now in use by the Army Air Forces. At the request of
the Government; it designed and produced an advanced type of aerial
printer superior to other instruments formerly used. ; k

Company Has Used Own Funds in Expanding ' '
The company, since its ,stock has been vested with the Alien Prop¬

erty Custodian, has spent over $4,000,000 for expansion and improve-
ments. all of which has cbme from company funds without recourse
to borrowing from the Government. -X.' /XXXX'X'X. "X,X"X.X'X%,
"Carbonyl iron powder is used exclusively for the manufacture of

cores for radio equipment used by the armed forces," Mr. Burpee
declares in the report, "Before General Aniline undertook the manu¬
facture of this product it had been imported from Germany. The
company now has the necessary plant capacity to produce, and has
furnished the country's demand for, the product. At the request of
the Government, the company designed another iron carbonyl plant
which has been erected at a Government arsenal, granted the Govern¬
ment rcyalty-free licenses under its patents and instructed a number
of Army officers in the plant's operation. X
"The development of Polectron products have made possible the

manufacture of an improved paper condenser. Through cooperative
development with other corporations, Polectron products have enabled

* V the armed forces to obtain a new type of electrical 'equipment of great
importance. '
"The originality of this contribution is evidenced by the fact that,

although the product is covered by patents acquired from I. G. Farben,
there is no evidence to date that the Germans have found a way to
put their discovery to practical use." x

American Research Laboratory Established
To break completely the company's dependence upon the former

X; German management for its research and technical ."know-how," a
• central research laboratory has been established in Easton, Pa. Mr.
Burpee declares that Americans of outtsanding research ability have
joined the organization and have concentrated on developing those of
the company's patents having the greatest possibilities for use in the
war effort. /'■, ''' V'xXX'/ •'■•X'": :,x -XX, /'X X.";:,VX AXW

: "The Alien Property Custodian holds 98% of the voting stock of the
Company," Mr. Burpee declares. "He has entrusted its management
to the directors, who have sought in every way to manage its affairs
in accordance with sound American business methods.
"In this connection they have particularly kept in mind the Cus-

. todian's policy, with which they are whole-heartedly in accord, that
the company shall never be allowed to return to German ownership
but shall, on the contrary, be sold to private American investors. The
directors have, therefore, in addition to running , the company, pro¬
ceeded to take the steps necessary to put it in proper condition for
eventual public sale."—V. 159, p. 1446. •: "

General Baking: Co.—Retirement Annuity Plan Ap¬
proved—

"X George L. Morrison, President/announced that the stockholders at
a special meeting held on June 27 approved the adoption by the com¬

pany of a retirement annuity plan for certain of the employees. The
plan was previously approved by the Commissioner of Internal Revenue
and will become effective July 1, 1944. The retirement incomes and
other benefits provided for in the plan will be in the form of annuities
to be purchased from the Equitable Life Assurance Society of the
United States under a group annuity contract.—V. 159, p. 1760.

General Instrument Corp. (& Subs.)—Earnings-
'

Years Ended—
Net sales, less cost of goods sold
Selling and administration (net)_„

ion and amortization

(on»er than income) taxes) /i.-/

■

• Balance .

"Deferred charges
Fed. income & excess profits taxes
Reserves provided out of surplus___
■"Prov. for reneg. of war contracts_„

Feb. 29, '44 Feb. 28, '43 Feb, 2S,J42
$5,578,011 $2,706,652 $1,057,931
1,176,958 951,868 317,759
,107,833 106,531 78,565
168,560 154,223 92,697

■,$4,124,660 $1,494,030

2,9~86~900 1,030681

600,000 150,000

$568,909
Crl34,322

273,215
170,000

Net profit — $537,760 $313,149 .$260,016
Dividends 216,313 119,400 119,400
Earnings per common share $2.57 $1.49 $1.31

*After deducting applicable income and excess profits taxes and
post-war refund. . ... .-x - X

;" Consolidated Balance Sheet, Feb. 29, 1944

Assets—Cash in banks and on hand, $1,785,572; U. S. Govt, secur¬
ities (levss bonds earmarked for customers' refunds and taxes of
$2,863,538), $1,649,071; accounts and notes receivable, $485,319; inven¬
tory, $672,0661 officers', life insurance, $18,087; machinery equipment,
furniture and fixtures (less reserve for depreciation and amortization
of $305,593), $295,826; patents and special tool rights (less reserve
for amortization of $31,719), $9,207; other assets, $449,762; deferred
charges, $10,069; total, $5,374,979. " • ; : ; ,

Liabilities—Accounts payable, $241,393; due to customers, special
credits (less U. 8. bonds reserved for above of $1,508,043), $319,113;
accrued payroll and other accruals, $142,898; employees' payments on
Govt, bonds, net, $3,159; dividends payable, $52,212; reserve for
Federal income and excess profits taxes (less U. S. tax anticipation
notes on hand of $1,355,495), $1,944,237; reserve for renegotiation of
war contracts, $750,000; common stock ($1 par), $208,846; earned
surplus, $1,297,453; capital surplus, $370,073; donated surplus, $45,596;
total, $5,374,979. ;; X/.'XX 1." '■/. X :V'• • ..

■/" Issues Booklet— . v""x///x'; i'.'/V"; -xV'Xx:"";/. :'v:V''x'"
The corporation has just issued a 24-page illustrated booklet en¬

titled "Twenty Years of Progress."—V. 158, p, 190.

. General Motors Corp.—To Increase Facilities— .;;Xv"
The Defense Plant Corp. announces an increase in its contract with

General Motors Corp. to provide additional equipment to plants In
Melrose Park, 111., and Flint, Mich,, at a cost of apprbximately $18,-
000,000. This brings the over-all commitment to approximately $125;-
000,000.—V. 159, p. 2634/XX : %X X/./ "\,XX:v;/

: /; General Steel Wares, Ltd.—To Redeem Preferred Stk.
All the precently outstanding 7% cumulative participating preferred

shares have been called'for redemption as of Aug. 1, 1944 at 110 and
dividends. Payment will be made at the National Trust Co., Ltd.; 225
St. James St., West, Montreal, Canada, or 20 King St., East, Toronto,
Canada.—V. 159, p. 2303. :'-X..,X" ' xx:x";X/XX.,'..-X- '■ X;X X'./ t"

Georgia & Florida Railroad—Earnings— [
Week Ended June 14 Jan. 1 to June 14—
X 1944 1943 1944 1943

$35,850 $35,475 $1,029,885 $884,195
; Period— 'X';X'-fX X

Operating revenues

—V. 159, p. 2634.

Georgia Southern & Florida
May— • 1944

Gross from railway $607,062
Net from railway 250,572
Net ry. oper. income— 63,198
From Jan 1*- ..' .,/'.X

Gross from railway 2,879,338 •
Net from railway-'—— 1,130,101
Net ry. oper. income..- „ 293,775
—v. 159, p. 2303. ■yyiyyy:],'^]]:

Ry.—Earnings—
'

1943 1942 ' X
$661,287 $386,178
338,728 152,250
108,171 76,455

3,1101932
1,558,399
437,555

1941

$307,244
106,647
67,240

Giddings & Lewis Machine Tool Co.
Calendar Years— v •', X- "" ; r>

♦Operating .charges

Operating profit X ——

'':Depreciation:;:'_..'-:XX't/X---_v_.^w-X.x^/X--/X^X"':.;
Amort, of emergency facilities (parent plant)—.

Net income from sales^
Other - income.—

Total income:
Other deductions 1 J,
Wisconsin income and surtaxes—*—^———
Federal normal income and surtax .^_

Federal excess profits tax...—
Federal post-war refund of excess profits tax—
Prov. for inventory price decline, renegotiation
^ and other contingencies...
Additional prov. for inventory price decline,
and other contingencies-..--— —

1,780,454 1,663,224
X 606,172 589,579

257,949 296,061

.—Earnings—
1943 1942

$20,477,668 $20,734,437
13,048,781 13,888,564

$7,428,887 $6,845,873
60,402 60,948

323,384 X-X 285,872

$7,045,102 $6,499,054
69,000 :X : X 73,387

$7,114,103 $6,572,440
143,937 195,764
413,430 398,270

v! 264,160 264,155
5,040,118 4,605,825
Cr504,000 Cr460,500

1,000,000 / 500,000

350,000

Net income for the year—— — $756,458 $718,926
Dividends paid ————. 300,021 375,018
Earnings per common share— $2.52 $2,40

^Including allowances to U. S. Govt, agenc, selling, administrative
and general expenses before depreciation and amortization.

Condensed Balance Sheet, Dec. 31
Assets— Xx x-;xxx:(/;/: ./•.;/; ,. -xx;- 1943

U. S. Treasury bonds—L—__-
Accounts receivable —

Inventories

Deposits on future purchases————————
Other current assets -

Other assets—„--___—

Post-war refund of Federal excess profits taxes
Fixed assets (less depreciation)- ———

Deferred charges —————— u—i —

. *1942

$1,971,580 ' $3,911,027
99,000
661,550

2,130,331

" 2~89~478
561,634
964,500

1,259,728
57,201

99,000
1,184,200
3,296,063
433,116
294,262
788,190

'

460,500
1,592,485

50,316

Total — $7,995,002 $12,109,159

General Brock Hotel Co.
-Dividend—

Niagara Falls, Ont., Canada

Liabilities—
Notes and accounts payable
Accrued liabilities „—
Accrued taxes — — X
U. S. Treasury tax notes (credit)-
Advances on unfilled orders—.
Other current liabilities

Other liabilities'::-^—————
Reserve for inventory price decline
contingencies

Common stock t——————

Capital surplus—paid in„——
Earned surplus

$308,771 ' $598,436
86,249 89,248

5,877,802 5,441,937
Cr5,041,494 Cr3,623,440

500,937 4,544,256
6,145 10,124

430,699 664,972
and other

1,850,000
.600,000

1,408,064
1,967,829

850,000
600,000

1,408,064
1,525,562

The company on June 20 paid a dividend of 6% for the year 1943
on -the preferred stock to holders of record June 15, according to
Vernon G. Cardy, President.—V. 139, p. 3627.

General Electric Co.—New Comptroller— /

John G. Farrar has been elected Comptroller to succeed the late Ira
D. Le Fevre.—V. 159, p. 2519.

General Finance Corp.—New Vice-Presidents—
C. N; Cofoid, in charge of sales in the auto financing division; R. N.

^towers, Sales Manager of the industrial financing division, and James
O'Hara; in charge of industrial engineering, have been elected Vice-
Presidents.—V. 158, p. 1531.

Total — $7,995,002 $12,109,159

♦Adjusted. X%■". X, ■ 'XX.:

25-Cent Dividend—

The directors have declared a dividend of 25 cents per share on

the capital stock, payable July 15 to holders of record July 5. A
like amount was disbursed on April 20, last, and on April 20, July 16,
Oct. 18 and Dec. 11, 1943.—V. 159, p. 1446.

Gillette Safety Razor Co.—20-Cent Dividend—<
A dividend of 20 cents per share has been declared on the common

stock, no par value, payable July 25 to holders of record July 10. A
similar distribution was made on April 20, last. In 1943, the following
dividends were paid: June 30, 25 cents; and Dec. 11, 45 cents.—V. 159,
p. 1657. ' V . , X
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Grand Trunk Western RR.
1944

$2,993,000
653,753"
395,947

, May—

Gross from railway—
Net from railway———
Net ry. oper. income

1

From January 1—
Gross from railway-
Net from railway—..
Net ry. oper, income—,
—V. 159, p. 2197.

14,873,000
3,547,7?4
2,238,053

—Earnings—
1943"- - - 1942 1941

$2,988,000 $2,302,000 $2,595,835
899,847 548,471 838,214
439,199 315,696 560,444

14,443,000 11,381,000 12,582,694
4.584.731 2,205,055 4,079,199
3,003,207 1,100,035 2,800,419

1943 ;

$10,911,660
108,409
$0.49

p. 1761. *

1942

$2,294,018
259,498
748,362
231,302

$1,054,856

$1,054,856
1463,000

Grand Union Co.—Earnings—
3 Months Ended May 27— ~ .

Net' Salelt. —

Net profit, after7 ail charges, taxes, deprec., etc. 109'7^
•Earnings per share- — — $0.49

. ""On 222,73«^outstanding shares of capital stock—V. 159,

* Great Lakes Paper Co., Ltd.—Earnings-
calendar Years— 1943

•Operating profit from sales of newsprint and
■

sulphite — $1,900,035
Interest on first mortgage sinking fund bonds- 250,206
Dfeprec. on net value assigned to fixed assets- 768,098
Tentative assessment ' 327,050

Gross profit ——•—< —a — $554,681
Interest on investments 14,359

v Net profit before taxes on income—------ $569,040
Provision for income and excess profits taxes— 220,000

1 Net profit ___-__ .i—_X__—^ _——- / $349,040 3.,$591,856
Dividends paid • —. ' 300,000 300,000
•Including premium realized on foreign exchange and after provid¬

ing for costs of manufacture, selling, shipping and administrative ex¬
penses but before depreciation and otner charges. (Alter deducting
$12,000 for refundable portion of excess profits taxes.
Note—Profit on sale of investments and discounts on company's own

bonds redeemed have been credited to reserve for contingencies.

Balance Sheet, Dec. 31, 1943

Assets—Cash on hand and in banks, $908,645; Dominion of Canada
•bonds and accrued interest thereon, $1,004,080; accounts receivable
(less reserve), $918,097; inventories (less special reserve, thereon of
$200,000), $751,932; expenditures and advances on 1943-1944 woods
operations (including- sundry items of woods equipment at depre¬
ciated value and inventories of provisions and camp supplies at cost—
less reserve), $1,116,502; deposit with Mutual Insurance Companies,
$47,772; fixed assets (net), $6,021,399; timber,concessions and licenses
(less reserve for depletion of $334,057), $3,823,277; other assets, $223,-
788; 'total, $14,815,493.
Liabilities—Accounts payable and accrued charges, $702,230; ac¬

crued bond interest and unpresented coupons of prior periods, $85,160;
jreserve for income and excess profits taxes, $211,417; reserve for con¬
tingencies, $254,850; 5% first mortgage sinking fund bonds maturing
Oct. 1, 1955 (less redeemed of $1,020,5001, $4,979,500; class A $2
■cumulative participating preference shares (no.par), $4,000,000; class B
$2 cumulative participating preference shares (no par), $1,000,00(1;
common shares (no par), $2,500,000; earned surplus, $1,082,337; total,
$14,815,493.-—V. 158, p. 1132.

Great Northern Paper Co. (& Subs.)—Earnings-
calendar Years— . . 1943 \ 1942

Operating profit ; : ——1 $4,223,030 $4,170,923
Provision for depletion and depreciation—— 1,224,390 1,414,428

Profit from operations— ;__— $2,998,640 $2,756,494
Other income • 110,246 63,204

Total income , : $3,108,886
Other charges — ' — 11,775
Prov. for est. Fed. normal inc. tax & surtax— 1,237,215

Net profit — "$1,859,396
Cash dividends ___. _I_; ___. — 1 1,595.968
Earnings per share $1.86

Consolidated Balance Sheet, Dec. 31
Assets— < 1943

Cash in banks and on hand—— . $5,648,141
U. S. Government obligations— 2,226,000
Trade accounts receivable (less reserve)—— 1,508,821
Other accounts and notes receivable 74,557
Inventories (net.) aI—___________—„: _ 5,068,008
Investments and advances, etc.——. — 589,711
Capital assets — • 29,142,864
Unexpired insurance premiums, etc^/1—182,384

$2,819,698
11,760

-1,121,409

$1,686,529
'1,994.960

$1.69

1942

$3,189,058
2,268,840

5

1.264,301
97,824

6,632,362
602,619

29,806,817
175,123

Total — $44",440,487 $44,036,944

< Liabilities—

Accounts payable
Timberland purchase obligation matur. within
one year — X —_•

Accrued payrolls, taxes and other expenses-
Provision for purchased stumpage cut—^
Reserve for estimated Fed. income taxes—
Timberland purchase obligations maturing after

■

one year —_ _

Capital stock ($25 par)—— _

Paid-in surplus —

Earned surplus . ; _____

Capital stbck in treasury ———_

$383,544 $337,024

24,046

229,901
67,481

1,237,215

48,091
24,958,250

"

676,250
16,859,128
Dr43,419

24.046

155,660
140,388

1,121,409

72,137
24,958.250

676.250
16.595,201
0(43,419

Total

-V. 159, p. 2197.

$44,440,487 $44,036,944

Greenfield ^tap & Die Corp.—Earnings—
Comparative Condensed Income Statement

Years Ended Deer 31— 1943 1942

Gross profit from sales— - — $4,752,162 $6,925,797
Gelling,, general and administrative expenses— 1',670,859 1,494,869

Net profit from sales.—i L $3,081,304 $5,430,927
Other income ——, — 31,634 31,310

Gross income —. : $3,112,938
Other deductions ;____

^ ___' 450,127
Provision for refund due to renegotiation •

•Provision for Fed. inc. & exc. profits taxes— 2,020,000
Prov. for contings.. and post-war adjustments. - 200,000

Net profit ———— $442,811
$6 preferred dividends— 125,525
$1.50 preferred dividends ————_ 18,198
Common dividends 72,965
•After deducting post-war refund of $180,000 in 1943 and

1942.

Comparative Condensed Balance Sheet, Dec. 31
Assets— , , ' ■ . . , 1943

•Cash _ — $3,708,520
Accounts receivable (less reserve). — 1 1,998,193
Inventories — 1,491,152
Mortgage note receivable ______ 1

Treasury stock 162,091
Property, plant and equipment (less res.)— 2,251,998
(Emergency plant facilities— 471,848
Deferred charges 41,600
Post-war refund of excess profits tax (est.) 214^000

$5,462,237
330,409

2,130,000
2,291,000
200,000

$510,828
137,313
20,580

V 145,729

$34,000 in

1942

$3,541,383
2,412,145
2,640,474

6,168
>430

2,682.111
668,267
59,985
34,000

Liabilities— . X " ■ ■ ■ A \ " -.7
Notes payable to bank—-—-a————————r $150,223 ■ —■

Accounts payable —__X—— ———---, 229,181 $328,855
Accrued payroll and wage adjustments.^-'—— 199,848 86,688
Accrued taxes —

. 186,340 ; ; 223,715
Provision for refund due to renegotiation..... ^,130,000
Advances from U. 8. Govt, on sales contracts.. 2,226,000 2,226,000
Prov. for Fed. inc. & excess profits taxes and I
accrued int. thereon j...— 300,072 • 120,1372

(Prov. for Fed. inc. & exc. profs, taxes (est.). 1,189,500 1,323,500
Notes payable to bank ——- • 389,021 / 585,109
Res. for contings. & post-war adjustments—— 500,000 300,000
Capital stock (no par value3,212,305 3,212,305
Surplus ■ ——— 1,756,912 1,508,421

Total
_r L $10,339,402 $12,044,964

• •Includes cash restricted to secure advances by U. S. Government
of $1,668,503 in 1943 and $541,879 in 1942. (After deducting reserve
for amortization of $510,247 in 1843 and $313,828 in 1942. (After
deducting U. S. Treasury tax notes of $1,010,500 in 1943 and
$1,001,500 in 1942.—V. 156, p. 2131. ''

Great Northern Ry.^Earnings—
1944 1943 1942 " 1941

$17,678,550 $15,526,207 $13,169,999 $10,956,988
6,126,570 6,832,585 5,507,749 4.689,174
2,161,239 2,635,693 3,631,228 3,554,235

79,169,374 68,597,967
25.425,633 22,989,095
9,246,253 9,717,725

52,246,448 39.024,172
16,628,853 11,161,155
8,631,423 6,665,018

■■'- May-
Gross from railway.._
Net from railway—^
Net ry. oper. income..

From Jan. 1— ■

Gross from railway...
Net from railway
Net. ry. oper. income..
--V. 159, p. 2520.

Greyhound Corp.—Plans to Expand— .

Corporation asked the Interstate Commerce Commission June 26
for authority to acquire control of the West Ridge Transportation
Co. for $747,125, of which $100,000 is to be paid in cash. West Ridge
Transportation and its subsidiary, Buffalo and Erie Coach Co,
operate in interstate and intrastate passenger traffic, mostly between
Buffalo, N. Y.; Erie, Pa., and Pittsburgh, Pa.—V. 159, p. 2635.

Gulf & Ship Island RR.—Earnings—
1943

|>205,836
May-

Gross from railway-u_.
Net from railway—
•Net ry. oper income...

From January 1—
Gross from railway-
Net from railway—
Net ry. oper. income...

1944

$182,752
2,483

•30,311

1,230,414
385,160
221,573

•33,581
•71,994

1,159,406
86,906

•101,912

1942 1941

$185,568 $155,062
48,306 50,076
20,976 21,312

834,352 " 720,525
211,697 196,835
'i 59,142 51,966

•Deficit.—V. 159, p. 2303.

Gulf Mobile & Ohio RR—Earnings-
May— ;

Gross frcm railway-
Net from railway
Net ry.. oper. income
From Jan. 1—

Gross from railway
Net frcm railway.——
Net ry. oper. income
—V. 159, p. 2635.

Gulf Power Co.—

Period End. May 31—
Gross revenue—

Operating expenses
Prov. for - deprec. and
amortization

General taxes

Federal income taxes.)
Fed. excess prof, taxes)

1944 1943

$3,175,546 $3,075,122
1,016,236 1,081,859
381,375 331,962

15,427,853 16,411,556
5,073,199 6,641,734
1,919,009 2,191,960

-Earnings-
1944—Month—1943
$348,413 $291,809
149,758 - 122,854

24,000 18,750

123,134 97,404

$51,526 $52,801
11,092 13,885

1942 V": 1941

$2,868,507 $1,911,264
1,261,336 615.069
449,462 290.741

11,703,143
4,007,205
1,733,114

9,125,895
2,942,970
1,401,281

1944—12 Mos.—1943

$4,085,651 $3,211,226
2,214,719 1,394,966

299,250
268,429
180,031
577,164

225.000
236,896
160,439
608,619

$40,434
5,513

$546,058 $585,306
160,676 169,863

^

$415,443
66.156

38,916 .4. - $385,381
5,513 66,Jf6,;

$34,921 $33,403 $319,225 $349,287

Gross income

Int. & other deducts.__

Net income

Divs. on pfd. stock.., >'

Balance — —.

—V. 159, p. 2416. " • . v

Gulf States Utilities Co.—New Refinancing Plan Being
Considered—
D. C. Barnes, President of Engineers' Public Service Co., announced

June 23 that consideration is being given to the issue by Gulf State
Utilities Co. of a new series*of $4.60 dividend preferred stock to be
offered in exchange co the present holders of Gulf States Utilities Co.
$6 dividend of $5.50 dividend preferred stocks, with a cash adjustment
in the amount of the difference between the market, value of the new
stock and the redemption prices of $110 per share and $108 per share,
respectively, for the stock presently outstanding. ( ; V -
Under the program, any shares of the present preferred stock not

surrendered for exchange would be called for redemption and, the
shares of the new preferred stock not required for such exchange
would be sold for cash. It is expected that if the program, is carried
out competitive bids will be requested about the middle of September
covering the solicitation of the exchanges and the offering of any
stock not required for exchanges.—V. 159, p. 263ET. . 1 .■ .• * •'

Hathaway Bakeries. Inc.—Earnings-
Fiscal Year Ended

Depreciation of plants and equipment-

Operating profit — —

Other income (less other charges)——

Total income —

Loss on sales of idle properties——
Provision for Federal taxes on income-
Provision for contingencies———

... v . .; -"S'- 'y

Jan; 1, '44 Jan. 2, '43
$12,-763,296 $11,455,458

6,525,448
3,736,183 3,501,787
476,083 500,216
304,031 321,709
234,360 233,631

$633,553 $372,667
33,358 ;. . 20,656

'

$666,910 v $393,823
89,347

'

-

231,826 159,777
——- ' 25,000

$345,737
49,696

Net income ——— ——
*

Preferred dividends ——-

Comparative Balance Sheet
Assets— « "■ " Jan. 1, '44

Cash in banks and on hand————— $643,744/
Special hank deposit of taxes withheld—— 46,981
•Accounts receivable ——— — 266,629
Inventories ———- 812,087

(Land, bldgs., machy., equipt., etc.——— 2,741,946
Other assets and deferred charges—__—— 81,337
Goodwill — ——— ■ .1

Total : $4,592,724

Liabilities-
Accounts payable and accrued expenses———
Taxes withheld from employees,
Accrued payrolls —_____ —

Salesmen's deposits ——_——

Accrued taxes
Provision for Federal taxes on income——
Funded debt installments payable in 1943—
Funded debt
Reserve for - contingencies-,--
Capital stock,r no par value_i__———— 3,746,479
Surplus ; — 433,896
Treasury stock ; Dr283,315

$189,092
46,981
80,239
54,776
64,576
235,000

25,000

$208,546
. ; 49,878

Jan. 2, '43
$436,249
"

237~785
557,364

3,011.190
62,017

> 1

$4,304,606

$224,175
12,733,
78,676
55,271
67,550
180,700
7,600

46,875
25,000

3,746,479
142,961

Dr283,315

_ Hartford (Connj Gas Co.—New Director—
r William A. Purtell, President of Holo Krome Corp., has been elected
a director.—V. 156, p. 342. ■

Hat Corp. of America—25-Cent Common Dividends-
Distributions of 25 cents each have been declared on the $1 paf

value class A common and class B common stocks, both payable July 27
to holders of record July 10. Similar distributions were made on
Jan. 14 and Dec. 27, last year; none since.—V. 159, p. 2303.

Ilealey Petroleum Corp.—Debentures Called-— f
The corporatioif recently called for redemption as of July 1, 1944;

$427,000 outstanding 12lkyqar sinking fund debentures, due July 1.
1948, through operation of the sinking fund, at 100 and interest.
Payment will be made at the Manufacturers & Traders Trust Co.,
trustee, 284 Main St., Buffalo, N. Y.—V. 158, p. 2635,

Hearst Consolidated Publications, Inc. (& Subs.)—Fi¬
nancial Results for 1943—

Comparative Consolidated Income Account for Calendar Years

1943 1942 1941 >

•Operating revenues j $97,558,718 $30,291,278 $78,028,253
Newsprint and ink 21,954,786 20,560,271 20,696,885
Editorial, mechanical, circulation; • •'
and advertising depts., and radio '
broadcasting _: 44,733,920

(Taxes, other than Federal income 2,527,918
(Prov. for depreciation & amortiz._; 1,233,685
ttOther oper. and general expenses 6,987,235

41,960,290
1,963,013

■ 1,256,567
6,441,694

42,412,594
1,841,418
1,266,780
6,480,179

Net profit from operations-
Other income

Total income J $20,311,547
Interest on bonds— —

Amort, of bond disc. & e'xp., etc.—
PremM unamort. disc. & related exp.
Loss on capital assets—:
Int. on bank loans & other indeb.^
Other income charges—
••Provision for Fed. income taxes,

Net income .

Previous surplus
Surplus credits

Divs. on class A 7% cumul. partic.
v stock
Other surplus charges——

$20,121,175 $8,103,443 $5,330,39.7
190,373 208,306 342,175

$20,311,547 $8,311,749 $5,672,572
304,761 560,219 677,337
21,884 50,664 68,604
219,257
866,120 L--:

■f,'. 237,227 245,238
289,908 251,256 345,511

10,752,525 S3,172,848 1,530,937

$7,532,714 $3,979,535 $2,804,835
24,252,217 21,104,903 17,583,235

41,717 12,261 1,561,274

$31,826,648 $25,096,705 $21,949,394

1,688,962 844,488
• ■ 844.485

176,849
.

"

Earned surplus, Dec. 31 — $29,960,837 $24,252,217 $21,104,909
•Less discounts, returns, allowances, and provision for uncollectible

receivables less recoveries. (Not including charges against operations
of buildings reflected in the net profit therefrom shown under "Other
Income." (Including $375,616 in 1943, $361,869 in 1942 and $372,434
in 1941 general management assessments by affiliated companies.
^Including Federal excess profits taxes. ••Including $754,250 in 1943,
$61,476 in 1942 and $8,806 in 1941 adjustment of provision for prior
years. • /

Comparative Consolidated Balance Sheet, Dec. 31
1943

-Assets— * $

Cash

U. S. Treasury tax savings nctes— —

•Accounts and notes receivable
Receivable under judgment in legal suits.
Inventories. ... ; i, —u

Post-office .and other deposits——.——
Accounts receivable (deferred)
Sundry security investments ^

(Buildings, machinery, equipment and improve¬
ments to leased property

Leaseholds (unamortized portion)——.——
Circulation, press franchises, reference libraries
and goodwill •

Deferred charges * •

Other assets • ^ —_

^ Total
Liabilities-

Long-term debt maturing within one year-
Notes payable (trade creditor)-———
Accounts payable and accrued—- —_

Deposits to secure circulation accts., etc
Federal taxes withheld from employees——
Other cui-rent liabilities -

Long-term debt (excl. amounts maturing within
one year) —

Payable to affiliated companies
Matured bonds and interest coupons——
Miscellaneous liabilities ———————-

Discount on reacquired securities —

Advance billings, reserves for earned rate re¬
bates, and miscellaneous deferred credits-

Reserves- for contingencies, etc.—
(Class A 7% cumulative participating stock.—
§Common stock ———
Capital surplus ——

Earned surplus' _I——

5,115,061
95,637

6,109,305

3,851,192
. 27,208

14~731
4,548,035

9,474,236
400,643

82,478,725
246,298
699,543

1942
$

5.650,366

5,593,164
■ 222,919
3,495,763

25,634
334,37-9
14,722s

5,399,253

10,316,843
406,518

82,478,725
417,21:9

'•
205,578

113,060,614 114,561,075

— 2,141,643
1,000,000 1,076,391
3,877,149 . 5,493,891
857,144 748,308
435,630 ——
326.054 165,382

4,183,333 8,622,895
148,309 362,607
551.055 125,863
85,276 77,932
85,989, 100,092

; 332,217 232,235
96,160 217,002

48,252,150 48,252,130
20,000,000 20,000,000
2,869,311 2,692,462
29,960,837 24,252,217

Total ——- 113,060,614 114,561,075

•Less, reserves for discounts, returns/ allowances, advertising agency
commissions and doubtful receivables of $333,422 in 1943 and $425,913
in 1942. (Less reserves for depreciation and amortization of $21.-
534,302 in 1943 and $20,816,449 in 1942. • (Outstanding, 1,930,086
shares. §Outstanding, 2,000,000 no par shares.—V. 159, p. 2520.

(Walter E.) Heller & Co.—To Issue New Preferred—
F. Eberstadt Co. have entered into an agreement to purchase

27,500 shares ($100 par) 5J/2% cumulative preferred stock of this
company, factors and installment bankers of New York and Chicago,
and have formed a group.to underwrite the issue.' Each share wilt
carry a warrant for the purchase of two shares of common stock at 15
for three years and 17V2 for the succeeding three years. It is
expected that a public offering will be made promptly following the-
present War Loan Drive. Proceeds will be used for redemption of
$1,573,000 7% preferred stock and the balance of approximately
$1,050,000 will be added to working capital.—V. 159, p. 1554.

. » .. .. ■■ '

Hershey Creamery Co. (& Subs.)—Earnings—
Consolidated Operating Statement, Year Ended Dec. 31, 1943

Sales $6,912,267
Cost of sales—; ———————_i. 4,264,671

Profit

Expenses
Reserve for taxes—

Post-war refund T

$2,647,596
1,572,016
773,154

Cr57,129

Total _——_____— —___ $10,339,402 $12,044,964 '
Total
■V. 159, p. 2635.

$4,592,724 $4,304,606

Net profit — —-_——-$359,555
Preferred dividends — ——^35,008
Common dividends — —_.—_—177,636
'

, Consolidated Balance Sheet, Dec. 31, 1943

Assets—Cash, $523,979; U. S. Treasury bonds, $170,000; notes re¬

ceivable, $6,779; accounts receivable, $88,938; inventories, $191,021;
prepaid expenses, $11,118; Fixed assets (less reserve for depreciation
of $1,133,636), $1,367,498; investments, $107,242; total, $2,466,574.
Liabilities—Accounts payable, $167,485; reserve for taxes (less tax:

saving notes' of $500,000), $286,476; 7% cumulative preferred stock
(par $100), $500,000; common stock (88,818 no par shares), $1,512,-
613; total, $2,466,574.—'V. 159, p. 1447. _
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- Hightstown Rug Co.—Earnings-
Calendar Years ; 1943 1942 y

Net sale& — — ——-———_________ $2,868,048 $2,996,248
"■Cost of goods sold and other mfg. expenses— 2,284,339 2,352,416.
Selling, administrative and general expenses— 384,509 424,128

Net profit from operations — __ _» ^ $199,200 $219,704
Miscellaneous income — . /_IJ 10,965 8,832.

'

Total income - ——— —__ $210,165 $228,536
Interest on funded debti—— 28,763 34,343-
Interest on unfunded debt———___ 1,700 2,265
Federal income and excess profits taxes — . 118,741 82,480

Net income — — _ \ $60,962 $109,448 ;.

•After deducting depreciation provision of $33,168 in 1943 and $38,-
376 in 1942. < - '

v;'i/'/Y- Balance Sheet, Dec. 31, 1.943 j.YYY:'£7
^ Assets—tosh on hand and in banks, $896,9.48'r U. S. %% certificates
of indebtedness,. j|100,000; accounts receivable—trade (less reserve for
doubtful accounts and discounts of. $28,656), $125,844; accounts re¬
ceivable (other), $6,622; inventories, $806,771; cash surrender value
(life insurance), $79,000; deposits and other receivables, $3,686; other
assets, $13,043; plant and equipment (less reserves for depreciation
and amortization of $640,137), $665,922; goodwill, $1; deferred charges,...
$7,986; total, $2,705,823.,

. Liabilities—Notes payable, $55,000; 15-year 6Vs% sinking fund gold
debentures due Feb. 1, 1944, $100,000; accounts payable (U. S. Govt.),
$169,544; accounts payable :(trade), $107,271; accrued wages, interest,
etc., $87,761; reserve for rebates, $20,163; Federal income and excess
profits taxes, $193,354; long term debt, $345,000; $7 cumulative pre¬
ferred stock• (10,872 no par shares), $815,100; common stock (101,530
no par shares), $103,100), surplus, $709,230; total, $2,705,823.

•Y Subsequent to Dec. 31, 1943, notes payable to banks were increased
to $500,000 and the balance of the SVz'/e debentures due Feb. 1, 1944,
were retired. The notes bear interest at 3% and are payable
at the rate of $55,000 each year until Oct. 2, 1950, when the balance
of $115,000 becomes due!—V. 158, p. 1638.

(H. P.VHood & Sons, Inc.—To Retire Preferred Stock;
—To Issue $1,276,400 of 7% Debentures on Par-for-Par
Basis— •

„ This corporation, a leading factor in the New England dairy products'
business, plans to retire its outstanding 12,764 shares of $100 par pre¬
ferred stock by the issuance of $1,276,400 of 7% income debentures,
1984 series, on a par-for-par basis. As a result of the proposed re¬
funding the company will have no outstanding stock except the 282,-
693 shares of no-par common stock. There is also outstanding an
issue of $3,500,000 of 7% income debentures, due Dec. .15,>1976.
The common stock is held by officials and directors of the company

in substantial amounts. There is no public record of dividends paid
on the common, V
, The balance sheet as of Feb. 28, 1944, shows an „earned surplus of
$2,841,G63, an increase of only $239 over the previous year. However,,
during the year preferred dividend payments aggregated $95,910'and
common dividends were paid in an amount not disclosed. For the year
ended Feb. 28, 1943, there was an increase -in surplus of $79,529, after
paying $97,235 in preferred dividends. Common dividends were also
paid but the amount was not disclosed.
Current assets on Feb. 29. 1944, totaled $10,721,091, including cash

of $802,122: current liabilities were $4,935,151, leaving net working
capital of $5,785,940. This compares with working capital of $4,746,-
292 on Feb. 28, 1943." ("Boston News Bureau.")

(Joseph) Home Co.—Earnings—
Statement of Income for the Years Ended Jan. 31

,1 >: ■ -.. 1944 1943

Net sales — _J - ——- $26,781,646 $24,127,588
•Cost of merchandise sold—— 22,863,407 21,350,036
Costs of premium for group life ins., etc 404,000

Gross profit ._ $3,514,239 $2,777,552
Other income, interest, rents, etc—.— 96,986 66,980

Total income - ——— — - $3,611,225 $2,844,532
Prov. for deprec. of bldgs., furniture, etc — 378,287 387,154
Taxes (other than income taxes) 437,955 424,904
Fed. inc. & declared value excess profits tax— 500,000 473,000
Federal excess profits tax . 1,400,000 730,000
Pennsylvania incomft tax— 110,000 60,000
Post-war refund of Fed, excess, profits tax—— Crl40,000 Cr73,000

; Net profit - —— - - $924,983 $842,474
Preferred dividends — 292,704 299,670
Common dividends — —— 346,072 253,787;
4

4After valuing merchandise inventories on the basis of "last-in,
first-out," including manufacturing and alteration costs and operating
and administrative expenses, less discount on merchandise purchased.

Balance Sheet, Jan, 31
*

Assets— ' 1944 , 1943

Cash on hand and in banks —- ' $1,179,654 $2,987,060
Cash on time deposit 10,691 10,586
Investment in U. S. Govt, securities 2,500,000 850,000
•Notes and accounts receivable 2,890,104 2,819,925
(lash surrender value life insurance policies—™ ! 82,230 80,455
Inventories ——————— 3,229,979 2,843,071
Estimated post-war refund of exc. profs, tax— 213,000 73,000
Investments and

. advances— 57,455 60,906
fLand, buildings, delivery equipment, etc.- 7,905,911 8,130,266
Deferred charges —.—i. 240,762 231,167
Goodwill , .... —■ 1 . -1

Total - - — $18,309,787 $18,086,437
•'Liabilities— ' " '

Accounts payable - $484,594 $266,019
Accounts payabld (merchandise in transit) 240,628 405,928
Dividend payable - 71,489 \] 74,873
Collections from employees for war bonds 17,144 19,581
Victory tax deductions from employees ; 12,344
Accrued payrolls, general taxes and .expenses 756,579 577,205
iAccrued Federal & Penn. income taxes -a— 230,332 265,198
6% cumulative preferred shares ($100 par) 4,765,900 4,991,500
Common shares (230,715 no par shares) 4,614,300 4,614,300
Initial surplus —i_ ; 3,154,962 3,154,962
Earned surplus - 3,973,859 3,704,527

Total — ———— _ $18,309,787 $18,086,437
•After deducting reserves of $125,000. tAfter deducting reserves for

depreciation of $5,386,914 in 1944 and $6,016,488 in 1943. tAfter de¬
ducting U. S. Treasury tax notes of $1,800,000 in 1944 and $1,000,000
in 1943.—V. 152, p. 3970.

Houston Lighting & Power Co.—Earnings—
'

Pe.riod Ended May 31— 1944—Month—1943 1944—12 Mos.—1943 '

Oper. revs.—electric— $1,620,176 $1,619,198 $19,637,384 $18,003,398
Oper. rev. deductions— 809,805 835,893 10,340,439 8,723,360
Prov. for Fed. inc. &

. ..

exc. profits taxes— 338,713 326,237 3,949,544 3,641,198
All other taxes — 107,219 110,938 1,274,971 1,290,584

Net oper. revenue $364,439 $346,130 $4,072,430 $4,348,256
Other income—net ' 793 517 10,486 4,131

Gross income $365,232- $346,647 $4,082,916 $4,352,387!
Income deductions— • 95,923 94,707-1,192,937 1,158,4731

, —j

Net income ——- $269,309Y $251,940 $2,889,979 $3,193,914
DivSi applic. to pre- ' 1 , , ... 1

ferred stocks —— Y' v . — 343,684 315,078

Balance —— — $269,309;, $251,940 $2,546,295/ $2,878,836
—V. 159, p. 2520. .' • / Y' '* /; '" ; ' '

Hope Natural Gas Co. of W. Va.—New Rates—
* The Federal Power Commission on June 25 announced its acceptance
of new rate schedules filed by the above company, reducing interstate-
wholesale rates for gas sold to Ohio and Pennsylvania distributors by
$5,188,703 annually. ' . v
The new rates are" based on an order issued in May, 1942, by the-

Commission,'which was upheld last January by the Supreme Court.
The FPC said the reductions would apply on bills based on meter read-,
ings made on and after July 15, 1942—V. 159, p. 110.

. Idaho Power Co.—Issuance of 60,587 New Preferred
Shares Authorized— ;Y;'Y:' //Y/YY''
The Federal Power Commission on June 23 authorized the company

to issue within 60 days 60,587 shares of £% preferred stock (par $100)-
with a voting privilege of five votes per share, at an offering price of
not less than $103 per share.
' The purpose of the proposed issue is to enable the company to fi¬
nance the- retirement of its presently outstanding 60,587- shares of pre¬
ferred stock at $110 per share plus dividends to the date of redemption,'
consisting of 32,130 shares of 7% preferred stock (par $100) and 28,-'
457 shares of $6 preferred stock (no par)., with.a stated value of $100
per share. ./ Application for the authorization was filed by the com-,
pany on May 23, 1944. ' V;Y
The refinancing will result in a reduction of $153,304 in annual pre¬

ferred dividend requirements, the order states, and adds that based on
an Offering price of $102 a share the proposed issue would yield pur-

'

chasers a return of 3:92%.—V. 159. p. 2521.

- Illinois Central RR.—Earnings of System—
•- Period End. May 31— Y 1944—Month—1943 ' 1944—4 Mos.—1943

■

... .i ^ . ■- $ $ $ $
Ry. operating revenues™ 22,274,401 22,175,548 106,392,452 103,103,235
Ry. operating expenses™-: 14,005,257 14,360,918 67,750,429 66,243,403

. Net rev. from ry." op.8,269,144 7,814,630 38,642,023 36,859,832
Railway tax accruals— 4,947,416 3,519,741. 22,918,173 16,231,349
Equip. & jt. facil. rents
(net Dr) _——V ;:: 425,114 596,095 1,959,648 2,610,544

Net ry. oper; income. 2,896,614 3,698,794 13,764,202 • 18,017,939
Other income ___ 135,865 109,039 548,468 367.193
Miscellaneous deducts.™. 8,900 9,023 26,457 . 26,290'

Inc. avail; for fixed
charges 3,023,579 3,798,810 14,286,213 18,358,842

Int., rent for, leased.
RRs. & other fixed - •-

; charges —_ 1,076,968 1,201,988 5,445,650 6,108,553
'

•Net income 1,946,611 2,596,822 8,840,563 12,250,289
• •After providing for Federal income and excess profits taxes.

Earnings of Company Only—
; May— - . . 1944 1943 1942 1941
Gross from railway $19,605,100' $18,172,345 $15,620,432 $9,894,533
Net from railway., 7,480,104 5,749,447 6,230,872 2,807,104
Net ry. oper. income— 2,658,742 2,711,572 2,677,106 1,996,089
From January 1—• ■ '

Gross from railway—__ 92,066,157 86,732,410 66,719,811 47,161,575
Net from railway 33,448,191 29,742,687 22,091,672 13,676,417
Net ry. oper. income— 11,908,194 14,667,428 9,895,430 9,939,407
—V. 159, p. 2521.

Illinois Terminal RR Co.—Earnings-
May— '1944 *'• 1943 1942 1941

Gross from railway $893,745 $752,559 $747,182 $591,801
Net from railway—_ 362,315 312,262 351,558 233,541
Net ry, oper. income 106,928 /112,774 211,469 142,974
From January 1— '

Gross from railway—_ 4,679,062 3,870,796 3,297,082 2,638,448
Net from railway.^.— 2,093,019 1,679,130 1,299,773 959,408
Net ry. oper. income-™-.* 583,234 572,193 769,195

^ 559,271
—V. 159,r p. 2304. - - —;

::-vk'.-x > \ i , / V , ' "i 'i

Indiana^larbor Belt RR.—Earnings—- ^
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943

Ry. operating revenues $1,399,407 $1,395,376 $7,010,899 $6,950,405
Ry. operating expenses 1,122,631 975,836 5,805,540 5,010,480
Railway tax accruals— 108,041 166,358 493,144 749,293
Equip. & jt. facil. rents 112,662 .119,815 525,237 591,611

; Net ry. oper. income. $56,073 - $133,367 $186,978 $599,021
Other income 4,309 v 5,953 : • 27,363 26,594

Total income
. $60,382 .$139,320 . $214,341 $625,615

Miscell. deducts, from
income 3,317 2,883 15,700 14,970

Total fixed charges—. 41,599 41,226 208,921 211,549

■ Net income ■.— > $15,466 $95,211. •$10,280 - • $399,096
•Deficit.—V. 359, p. 2417. . ...

J.' ' ' r . • ' V' ' ; * ; , . * •, t i' , ^

v Indiana! Gas ^ Chemical Corp. (& Suhs.)-Earnings-
Quarter Ended March 31— ' 1944 1943

Production sales ..and operating revenues $699,393 $551,289
Manufacturing and operating expenses^ 464,524 - 360j371
Maintenance and repairs ; 34,193 /', 28,916
Administrative and selling expenses , - 48,268 '38,232
Insurance —____! ; v 5,070 4,693
Taxes (other than Federal income taxes) 17,300 16,504
Other deductions i - 39,596 38,823

,Net income before Federal income taxes • $90,442 $63,749

... Consolidated Balance Sheet, March 31, 1944
Assets—Cash in banks and on hand, $99,914; U. S. Treasury savings

notes (series C), $25,000; special deposits, $30,924; accounts receiv-.
able (less reserve for doubtful accounts), $249,776; inventories, $235,-
413; prepaid insurance, $11,276; prepaid interest, $287; deferred
charges,. $160,255;' cost of work in progress not allocated, $3,710;
lands, buildings and equipment (less reserve for depreciation of $1.-
432,926), $4,249,850; total, $5,066,406.
Liabilities—Notes payable, $53,532; accounts payable, $151,738; divi¬

dends on cumulative preferred and common stock declared but un¬

claimed, $998; dividends on $3 cumulative preferred stock due April 1,
1944, $17,550; accrued liabilities (including Federal income taxes pay¬
able dver the year 1944), $84,246; custqmers' deposits including interest
refundable only on discontinuance of service, $82,537; customers" ad¬
vances for construction, $830; serial 5-year 3Va% notes, $80,000; first
mortgage 4% sinking fund bonds dated April 1, 1944—due April 1,
1956, $670,000; reserve for maintenance, $3,589; cumulative preferred
stock (23,400 shares of no par value), $1,170,000; common stock ($0.50
par), $2,347,053; earned surplus, $404,335; total, $5,066,406.—V. 158,
p. 2581. ' : '

International Detrola Corp.—Merger Rumors—
.It is reported in financial circles that officials of this corporation

and of the Universal Cooler Corp. are understood to be considering a
consolidation under which International Detrola would make a definite
offer of its stock in exchange for Universal1 Cooler class A and B
stocks.—V. 159, p. 1863.

ToiExtend

International Great Northern RR.

.May— ; ,

Gross from railway
Net from railway.™
Net ry. oper. income

From Jan. 1—

Gross from railway
Net from railway..;
Net ry. oper. income.™

—V. 159, p. 2304.

-Earnings-
1944 1943

$2,481,025 $2,443,650
649,409 878,115
249,582 329,809

12,642-,201 12,103,628
4,015,897 5,144,668
1,444,629 1,910,552

Sugar'
.jyaste

International Minerals & Chemical Corp.
Activities— .

Louis Ware, President, last week announced that ISpreckll
Co. of California had agreed to supply InternatiO|nal wic
liquors from beet sugar production, for the next 15 years.
This sugar liquor is used by International's plant at Toledo, oKio,

to produce amino acid products, the principal one being mono sodium'
glutamate, a flavor accentuator. It is used by the food industry in
soups, and Army Ration "K".
The company also has contracted with Holly Sugar Corp. for the

waste liquor from its plant at Tracy, Calif. This output, plus that of
Spreckels, gives International a major part of this raw material
produced in the West Coast area. The corporation also buys sugar
liquors from American Crystal Sugar Co. and others located in the
East.. •

International is constructing a raw material concentration plant a!.
Woodland. Calif., to cost about $250,000. .* The company estimates it.
will spend approximately $2 million to expand this business.
Mr.-Ware said net profit of the company after taxes and all deduc¬

tions for the fiscal, year ended June 30, 1944, .will be approximately
the same as last year, when a ne\of $2,075,000 was reported.
In the current year ending June there will be a net non-recurring

loss from the sale of capital assets iif $345,000 compared to extra¬
ordinary income of $575,000 from the sale of capital assets last year.
The company now has 521,000 common shares. During recent

months, Mr. Ware said, 53,837 warrants have been converted which
resulted in new book ,capital of $437,418. He estimated net sales for
the fiscal year will be about $28,000,000, compared to $22,447,375
last year. The company has no reconversion problems and the outlook'
for sales for the coming year is considered very satisfactory, Mr.
Ware added.—V. 159, p. 1148.

International Rys. of Central America—Special Offer¬
ing—Sterling, Grace & Co. on June 27 made a special
offering of 1,470 shares of $5 preferred stock (par $100)
at $88 per share, with a special commission of $1.75.

Earnings for May and Year to Date
'

. Period End. May 31—
Railway oper. revenues

Nqt rev. from ry. opers.
Inc. avail, for fxd. chgs.
Net income
—V. 159, p. 2304.

1944—Month—1943

$686,472
283,660
229,491
177,061

$646,832
330,548
268,423
198,977

1944—5 Mos.—1943

$3,671,841 $3,312,644
1,743,931 1,777,201
1,363,061 1,438,636.
1,092,563 1,086,004

1942 1941

$1,741,579 $1,167,932
596,088 259,199
399,028 110,028

7,318,516 5,342,010
1,790,544 1,014,874
977,523 319,817

International Telephone & Telegraph Corp,—Earnings
: "'Consolidated Income Account

3 Months Ended March 31— 1944 1943 *

Gross earnings : $11,321,336 $9,370,046
Operating, selling and general expenses ; 3,147,638 2,772,367
Maintenance and repairs— —'-'1,179,980 1,074,917.
U. S. Federal income tax ~ " 133,000 101,121
Other taxes — 652,649 575,406
Provision for depreciation and amortization of v.:-;

intangible assets segregated 1. 1,869,491 1,788,940.

Net earnings $4,338,578 $3,057,295
Profit on foreign exchange (net) 50,353 145,487

•'Net earnings $4,388,931 $3,202,782
. Charges of Subsidiaries— :' /
Interest on long-term debt— —' * 500,942 480,804
Amortization of debt discount and expense 78,099 73,154
Other interest charges... 199,516 129,683
Interest charges to construction. — Cr35,831 Cr31,95L
Dividends on preferred stock in hands of public 137,419 137,795
Minority com. stockholders' equity in net in-

. come (net) 57,984 41,150

Net income — —$3,450,802 $2,372,147
Interest Charges of Parent Company—

Interest on long-term debt— 1,029,971 1,041,971
Amortization of debt discount and expense 80,445 82,219

. . .. •• *■ ■'t
i, . i I' i i."

Net income —- - $2,340,386 $1,247,957 '

•The statement of consolidated income accounts includes only the
accounts of the parent company, of subsidiaries engaged_primarily in
the operation of telephone and radiotelephone- pxp^jerfies in "the^West-
ern Hemisphere, of Federal Telephone and Radio Corp. (the manufac^-
turing subsidiary in the United States) and of certain miscellaneous
domestic subsidiaries. The statement of consolidated income accounts'
does not reflect .the equity of the parent company in the earnings of
the Spanish subsidiaries, of International Standard Electric Corp. and
its "subsidiaries (located mainly In Europe), of the American Cable &
Radio Corp. group, of the telephone operating subsidiary in . Mexico,,
or in the earnings or losses of the Shanghai Telephone Co, or other
manufacturing or operating subsidiaries located in Axis or Axis-con¬
trolled countries.' .

. /'/
Statement of Income Account (Parent Company only)

3 Months Ended March 31—' . 1944 1943
Gross earnings r_ $846,098 $880,947,
Administrative and general exps. (less amounts
charged to subsidiaries) — 371,574 373,379

Taxes ... •_ 46,641 38,028

Net earnings —; $427,883 $469,540
Profit on foreign exchange (net)— Br4,204 3,623

V-V •'• ! ''a >'••• -• '.V-.V/' \i '}• \ y';-' ; k:'k '4 r--- -I- n' •• ■ ' ■ >' ■ .■■■■■

Net income $423,679 $473,163
Interest charges ^ 1,110,416 - 1,126,361

. ; Net loss $686,737 $653.19$
—V. 159, p. v2521. ' ' " '

Investors Mutual, Inc.—20-Cent Distribution—
The directors have declared a quarterly dividend of 20 cents per

share on the capital stock, payable July 15 to holders of record June 30.-
This compares with 10 cents per share paid on April 15, last.

. * In 1943, the company paid a dividend of 10 cents, for the first quar¬
ter, and 25 cents for each of the following three quarters.
./• Assets of this corporation are now reported to be over $35,700,000.—
V. 159, p. 1354. :

Joy Manufacturing: Co. (& Subs.)—Earnings—
6 Months Ended March 31— 1944 ' 1943

Sales I i- —_. $7,830,843; $8,245,927
Cost of sales : " 5,965,702 6,624,591
Selling, administrative and general expenses— 510,779 464,060
rf.C '• . " ;v . ■ v ; .. ."; :-7.7 1—

Operating income ; :___ $1,354,362 $1,157,276
Other income 47,244 47,217

'• Total income :—— $1,401,606 " $1,204,493
Interest paid 35,196 29,454
Federal income taxes (less post-war refund) 923,900 754,700
State 'income tax i 53,500 27,000

Net income __,L ,_i $389,010 $393,338

Consolidated Balance Sheet, March 81, 1944
Assets—Cash on hand and demand deposits in banks, $1,330,840;

notes and accounts receivable, trade (less reserve for doubtful notes
qnd accounts of $158,880), $2,136,199; other receivables, $2,552; ad¬
vance payments to suppliers, $9,884; inventories, $4,812,806; company's
capital stock purchased for distribution to employees under incentive
compensation plan, 2[,393 shares at cost, $26,757; post-war refund of
excess profits tax, $117,400; property,'plant and equipment, including
emergency facilities (less reserve for depreciation and amortization
of.$569,309), $729,579; patents and patent applications (less reserve
for amortization of patents of $6,929), $73,573; prepaid expenses and
deferred charges, $89,995; total, $9,329,585.
'♦ Liabilities—Notes-payable to banks, $2,255,000; accounts payable,
$570,932; advance payments on uncompleted sales contracts, $114,997:
accrued liabilities',. $281,029; provision for Federal and State taxes
based on income (less U. S. Treasury notes, tax series C, $1,150,000),
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$747,567; term loan; $710,000; common stock (par $1), $384,100; paid-
in surplus, $1,832,466; earned surplus, $2,433,493; total,< $9,329,585.
—V, 158, p. 551.

Kansas Oklahoma & Gulf Ry.—Earnings-
May— . 1944 1943 1942 1941

Gross from railway—— $358,048 $201,882 $267,936 $200,527
Net from railway—.—. 195,178 , 32,165 143,861 108,742
Net ry. oper. income--. 89,483 1,583 77.212 65,458
Prom January 1— / . „

Gross from railway—. 1,730,366 1,670,439 • 1,084,439 . 996,986
Net from railway.^ 935,974 874,946 53*,4i2
Net ry. oper. income 402,942 397,916 251,323 360,090
—v. -.159, p. 2304. v"^

Kelsey-Hayes Wheel Co. (& Subs.)—Earnings— :.
• period End. May 31—, ; 1944—Month—11943 1944—9 Mos.—J1943
•Net proHt^-sJL-rtTC— $464,268 $481,425 $1,458,271- $1,452,388
tEarns. per share-. $0.75 $0.88 $2.36 $2.65
•After charges and Federal taxes, but before post-war credits on

excess profits taxes and exclusive of provision for renegotiation. TOn
combined class A anCNB shares under the participating provisions.
JParent company only.—V, 159, p. 1555.

» Kentucky Utilities Co. (& Subs.)—Earnings-
period End. Mar. 31— 1944—Month—1943 1944—12 Mos.—1943

Operating revenues $3,585,254 $3,395,707 $13,709,299 $13,268,055
Oepr, exps. Si taxes.— 2,804,488 2,526,276 10,643,596 10.024,616

Net oper. expenses $780,766 $869,431 $3,065,703 $3,243,439
Other income - — 5,124 Dr296 4,984 Dr1,835

Total income ' . $785,889 $869,134 $3,070,687 $3,241,595
Int. & other deducts... 374,771 379,486 1,489,961 1,531,207

'

Net income ——— $411,119 $489,649 $1,580,726 $1,710,388
6%. preferred divs. 114,017 114,017 , 456,066 456,066
7% preferred divs.. . 94,681 94,681 378,722 378,722

Balance —— $202,422 $280,952 - $745,938 $875,601
Earnings of Company Only

Period End. Mar. 31— 1944—Month—1943 1944—12 Mos.—1943
Operating revenues ___ $3,354,607 $3,185,265 $12,888,246 $12,456,603
Oper. exps. & taxes— 2,617,379 2,365,767 9,988,939 9,395,861

Net oper. expenses— $737,228 $819,499 $2,899,307 $3,060,741
Other income —— 5,056 Dr297 4,733 Prl,522

Total income " — $742,283 $819,202 $2,904,041 $3,059,220
Int. & Other deducts;-. 328,871 334,964 1,317,540 1,361,809

■ Net income —... $413,412 $484,?38 $1,586,500 $1,707,410
6% preferred divs.— - 114,017 114,017 456,066 456,066
7% preferred vids.— - 94,681 94,681 378,722 378,722

Balance * : $204,715 $275,541 $751,712 $862,623
—V. 159. P. 2083.

■

Kewanee Public Service Co.—Bonds Called—
'

There were recently called for redemption as of July 1, 1944, $23,100
of the outstanding first mortgage 6% gold bonds, due July 1, 1949,
-at 102 arid interest.r Payment will be made at the Harris Trust &
Savings Bank, successor trustee, 115 West Monroe St, Chicago, 111—
V 158, p. 2254.

(Walter) Kidde & Co., Inc., Bloomfielcf, N. J.—Sells
Factory—
The factory property occupied by this corporation, manufacturers of

fire fighting and fire control apparatus, at West and Race Streets,
Bloomfield, N. J., has been purchased by Morris Kessler, head of the
Newton Carton Co. of Newark, N. J., for post-war development of his
concern. The Kidde' company, which operates six other plants in
Essex County, N. J„ will remain in possession of the factory under a
three-year lease with the new owner (New York "Times).—V. 159,
p. 1974. " V //.

. (S. H.) Kress & Co.—May Redeem 6% Special Pre¬
ferred Stock-
it is understood that the directors at their meeting on June 23

gave consideration to the question of redemption of the 6% special
preferred stock* It is'probable that the matter will again be con¬
sidered at a later meeting.—V. 159, p. 2522.

Kroger Grocery & Baking Co.—Sales Higher—
. Period End. June 17— 1944—4 Wks.—1943 1944—24 Wks.—1943
"Sales $34,004,407 $32,862,053 $200,590,644 $194,860,695

The average number of stores in operation during the four weeks
ended June 17, 1944, was 2,943, compared with 3,072 in the same
period last year.—V. 159. p. 2304.

La Luz Mines, Ltd.—Earnings—
Quarters Ended March 31— 1944 1943 1942

Tons ore milled ... - — 104,752 90,531 110,824
Metal production (gross)-—— $642,325 $634,615 $737,954
Marketing charges —- 9,359. ,11,693 23,398

f Net production revenue— $632,966 $622,922 $714,556
Oper. & admin, costs 407,661 351,642 312,941
Non-operating revenue ——— Cr2,150 —:—
Res. for deprec. & deferred devel. & . : , , v ,

depletion ——„ 139,237 132,127 124,870

Estimated net profit— ..._ $88,227 $139,153 $276,745
CapitaT expenditures 35,314 324,985 187,404
—V. J59, p. 1354..../•/.:/,: ^ ■ v .

Lake Superior District Power Co.—Earnings—
• Period End. Mar. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943
Operating revenues.— $688,118 $664,519 $2,719,535 $2,652,068
Operating expenses —. 376,130 335.176 1,410,121 1.328,421
Taxes, other than Fed.
inc. & excess profits . 80,460 80,941 312,177 320,579

Federal income taxes.. 52,000 52,100 206,023 208,878
Fed. excess profits tax. 32,200 42,600 183,109 - 171,501

Net oper, income— $147,328, '$152,701 $608,106 $622,689
Other income (net)— 9,656 9,788 39,325 37,895

Gross income— $156,984 $162,489 $647,431 $660,585
Int. & other deducts 63,243 65,204 256,795 235,075

Net income $93,741 $97,284 $390,636 $425,510
Pfd. stock dividends . 43,750 43,750 175,000 175,000

Balance.——— $49,991 $53,534 $215,636 $250.'510
■ —V. 159, p. 9.

Lake Superior & Ishpeming RR.—Annual Beport—
Income Statement, Years Ended Bee. 31 - ,

'

1943 1942
Operating revenue — . $2,964,843 $3,499,731
Operating expenses —————— 1,590,180 1,564,689
Provisions for depreciation and amortization.— : ,294,554 279,593

Net operating income———— $1,080,109 $1,655,449
Other income——— _x—— 5,932 15,398

Total income ...... — — $1,086,041 $1,670,846
Miscellaneous deductions -

... — 603 894

Profit before Federal taxes on income-*.. $1,085,438 $1,669,952
Normal income tax and surtax .... 455,000 570,554
Excess profits tax ..1 — . 232,563
Estimated post-war refund of excess profits tax Crl75,769 Cr23,256
Adjustment for prior year . Br7,456

Net profit ......... $806,207 $882,636

Balance Sheet, Dec. 81, 1943 <'■' '-v- - ■>,/.

Assets—Property , and equipment, etc., $9,965,732; cash, $2,008,538;
receivables, $42,655; inventories of materials and supplies, $315,433;
refund of excess profits tax for prior year, $138,000; post-war refund
of excess profits tax, $16,931; deferred charges, $12,208; total, $12,-
499,497. ■■ '

Liabilities—Common gtock (par $20), $4,284,000; accounts payable,,
$160,289; accrued taxes (other than Federal taxes on Income), $242,280;
Federal taxes on income (lessU. S. Treasury notes held of $493,440),
$36,561; reserves for depreciation and amortization of structures and
equipment, $5,860,560; appropriated surplus, $47,067; earned surplus,
$1,868,741; total, $12,499,497.- ■-/, / ,!.<■;' ./

Earnings for May and Year to Bate
May— • 1944 1943

Gross from railway.— $355,438 • $338,162
Net from railway — " 208,337 , 202,390
Net ry. oper. income— • 182,228 : 188,873
From Jan. 1—.

Gross from railway—- 722,524 590,571
Net from railway—— 127,195 11,386
Net ry. oper. income— 31,295. "*67,686
—V. 159. p. 2305.

Lambert Co. (& Subs.)—Earnings—
Calendar Years—

Sales

Costs, expenses, etc;—...———----—-—.

Profit before income taxes———

Federal, State and foreign income taxes.

Provision for contings. & extraordinary exps.—

Portion applic. to minority int. in subsidiary-

> 1942 1941 -v.

$525,851 $526,238
, 362,304 384.157

156,992 267.306

1,151,983 1,152,451
1 532,902 650.563
213,411 i 408,992

1943 •1942 '
$21,252,759 $17,085,526
16,844,925 13,212,886

$4,407,833 $3,872,639
2,186,182 1,726,725

$2,221,650 $2,145,914
200,000 600,000

"i . '

$2,021,650 $1,545,914
39,219

-

45,958

Balance of net profit transf. to consolidated v

earned surplus - . ——— $1,982,431 $1,499,956
Dividends paid — 1,492,742 1,119,557
Earnings per common share— — $2.65 $2.01
•Adjusted to give effect to net refund of $37,700 made in renegotia¬

tion of war contracts for 1942. •

Consolidated Balance Sheet, Dec. 31, 1943
"

Assets—Cash, $4,031,024; Government securities, at cost and accrued
interest, $1,089,741; accounts receivable, customers (less reserve),
$1,238,536; inventories, $3,040,512; land, buildings, machinery, and
equipment (less.reserve for depreciation of $1,692,303), $1,457,124; in¬
vestments (foreign subs., branches and agencies), $184,928; other as¬
sets, $132,867; prepaid advertising, $171,291; deferred charges and
sundry prepaid expenses, $279,885; good will and trade names, $1;
total, $11,625,908. - -'
Liabilities—Accounts payable and accrued accounts, $1,397,843; re¬

serve for Federal, State, and Canadian income and excess profits
taxes (and $250,000 for refund in renegotiation of war contracts),
$2,111,905; minority interest in subsidiary (represented by 28,250 shares
of Lambert Pharmacal Co.), $114,022; reserve, for contingencies, and
extraordinary expenses, $1,000,000; foreign exchange reserves, $6,604;
capital stock (746,371 no par shares), $1,659,089; earned surplus*
$3,942,931; paid-in surplus, $1,393,514; total, $11,625,908—V. 159,
p. 1864. , ■

Lefcourt Realty Corp.—Tenders Sought—
The directors have authorized the company to invite tenders of its

convertible preference stock from all stockholders at a price not in
excess of $30 per share and to apply towards the purchase of such
shares the sum of $300,000. Tenders will be received by The Cor¬
poration Trust Co., Wilmington, Dei., as the company's agent up
until 3 p.m. (EWT) on July 10, 1944,—V. 159, p. 9.

Lehigh Coal & Navigation Co.—Debt Redi|ced—
The funded debt of this company and its subsidiaries has been re¬

duced. by over $2,000,000 since the beginning of the current year, or
more thaft 7% of the amount outstanding at the end of 1943, a letter
tA CitArilfhfllHpVQ (itflfpH :s ■j,.

It was added , that production of coal for the initial four months
of 1944 by the Lehigh Navigation Coal Co., Inc., a wholly-owned sub¬
sidiary, amounted to 1,639,226 tons, a,gain of 17% over the same
period of 1943..,' v .. v:\ v/y:
^' Production for the full year 1944 was ;expected/-to,'be materially
greater than that for 1943, but the management expressed dbubt that
the big percentage increase in the first four months could be con¬
tinued throughout the year.—V. 159, p. 2637. ,.■!'/

Lehigh & New England RR.—Earnings-
May— 1944

Gross from railway $544,796
Net from railway——, 177,429
Net ry. oper. income 122,511.
From Jan. 1—_

Gross from railway- 2,634,442
Net from railway 869,372
Net ry. oper. income— //' 537,859
—V. 159, p. 2305.

1943 '

$555,571
233,181
143,780

1942

$497,905
177,968
111,939

2,597,781 2,285,064
953,725 776,768
594,597 478,536

Lehigh Valley RR.-
■ May—

Gross from railway—(
Net from railway—»—
Net ry. oper. income—
From Jan. 1—

Gross from railway.-^-,
Net from railway-—'
Net ry. oper. income-

Earnings—
1943

$7,494,666
2,022,114
875,128

1944

$9,221,962
3,105,907
> 921,767

41,823,089
12,300,631
4,152,526

36,638,688
12,345,092

■ 5,516,607

1942

$6,050,793
1,714,578
733,728

27,512,919
8,042,811
3,579,650

Long-Bell Lumber Co.*-Earnings— v

, ; , , Statement of Income, Years Ended Dec, 31
'

. ' 1943 1942
Sales, less cost of goods sold——' $7,972,312 $9,926,247
Selling, administrative arid general expenses-— 1,315,475 1,529,882

^ Gross profit 1— * $6,656,837 $8,396,365
Other income247,902 411.759'
'■ —.—; ;

Total income$6,904,739 $8,808,124
Interest charges —__53,001 1,006
Property and iniprovemerit taxes and assessni'ts 177,908 201,945
Depletion 1.389,357 1,435,45*2"
Pro,v. for depreciation of plants and equipment 1,134,433 1,433,989
Increase in reserves for losses on investments

*

.in -and accounts with subsidiaries-^.—^ ■ 18 601' ' Crl,142.
Miscellaneous deductions - • • 5 886* * 8 188'
Federal normal income tax and surtax_£—31" '•* 806*681 965 740
Federal excess profits tax—,—'— —• l 770*129 2 419*733
State income taxes ' 45 209 ' 57 686'
Post-war refund of excess profits taxj___./_I4 CrJ77',013 Cr24l',973

Net profit $1,680,549 $2,527,500
Preferred dividends 560.839 919.618
Earnings per share * l —1 $0.96 $1.14

. Note—Company's share of the combined net ,

- profit of subsidiaries not taken up in the "

•■■/:/ above statement amounted to —— $338,875 Dr$70,972

Comparative Balance Sheet, Dec. 31
Assets— ■

, - : 1943 1942

£as£ — ——-—— $1,414,466 $4,989,387
U. S. Government obligations———w—4 1,528,582 1.069,669
Trade notes & acc'ts receivable (less reserves) 3,161,764 3,935,483
Inventories

—— 5,232,501 5,438,012
Special funds —— — 1,610,502
Investments and other assets — 3,332,573 3,095,940
Stumpage (standing timber)——*— 5,137,506 5,232,798
Land .

—„ 41,101 94.121
•Property, plants and equipment 9,505,808 10,432,091
Deferred charges •. - 874,856 815,422

Total ;— $30,229,155 $36,713,425 '
Liabilities— ■ - *

Trade accounts payable, etc, — $1,739,998 $2,486,176
Accrued taxes and assessments—— 114,538 113,733
Property purchase obligations-- — 201,000 155.000
tFederal and State taxes on income and refund
of negotiable profits (estimated)— —— 509,452' 451.124

Property purchase obligations 1,286,000 1,395,000
Accounts payable to subsidiaries——— 494,180 —

Revenues and unadjusted credits si 24,855 41,663
Preferred stock (retired during 1943)——— 6,926,200
Capital stock (par $5)— 9,955,650 9,884,150
Capital surplus _— ' 7,619,474 8,096,082
Earned surplus 8,284,007 7.164.296

- • Total — $30,229,155 $36,713,425
v •After deducting reserves for depreciation of $22,146,741 in 1943 and
$21,135,977 in 1942. tAfter deducting U. S. Treasury tax notes of
$2,972,417 in 1943 and $3,850,000 in 1942.—V. 159. p. 1556.

Long-Bell Lumber Corp.-—Earnings-
statement of Surplus, Years Ended Dec. 81 „

Calital surplus— ... ' 1943 1942
Balance at beginning and end of year — $179,220 $179,220

Earned surplus-deficit, since Jan. l, 1938— •

. Balance at beginning of year —...L— 51,886 * 40.917
Expenses for the year—:—— — * 12,515 10,969

1941
$453,587
201.592
143,117

1,825,063
675,280
499,302

1941

$4,790,493
1.674,672

1,017,147

21,524,137
7,078,547
4,252,292

:: . Balance deficit .end cf year—$64,401 $51,885

^ Balance Sheet, Dec. 31
Assets— • 1943 • ■ 1942

•Investment in The Long-Bell Lumber Co.—_ $9,692,022 $9,692,022
Cash — —— 2,645* 2.378
Furniture and fixtures— 1 1

Total
————————. $9,694,668 $9,694,402

Liabilities— '

tNotes payable ; $78,500 $66,000
Accounts payable ; „ ' 720 827
Accrued interest i—_—— 628 239
^Capital stock ; ————9,500,000 9.500,0CD
Capital surplus - 179,221 179,221
Earnide deficit— 64,401 51,886

Total — $9,694,668 $9,694,402

•1,007,801 shared of capital stock ($5 par) (50.61% of outstanding
capital stock of that company). Received during 1943 in exchange
for certificates of beneficial interest for 100,780.1 shares of common

stock of $50 par value. Stated at the amount of the equity of such
shares in the net assets of that company as of Jan. l, 1935. The
amount of the equity of these shares in the net assets of Long-Bell
Lumber Co. and Its subsidiaries was $13,924,707 at Dec. 31, 1943, and
$13,048,202 at Dec. 31. 1942. t71,000 shares of capital stock of The
Long-Bell Lumber Co. pledged as collateral. tClass A common (issued
593.863 shares, no par); reserved for outstanding scrip, 58 shares;
class B common (issued 542.388 shares; reserved for outstanding scrip,
181 shares,—V. 159, p. 1865.

New president— ■ /
Felix R. Gerard, Vice-President, has been elected President, succeed-,

ing Revelle W. Brown, who resigned to become President of the Reading
Co.—V. 159, p. 2522.

Lerner Stores Corp.—Registers With SEC—
The corporation has filed a registration statement with the Securi¬

ties and Exchange Commission for 35,000 shares of common stock, (no
par). The shares are issued and outstanding and do not; represent.
new financing by the company. .

Merrill Lynch, Pierce, Fenner & Beane heads the group of under¬
writers, with the names of others to be filed by amendment. Offering
price to the public will be filed by amendment. Of the shares
registered, 30,000 shares are being sold to the underwriters by
Joseph J. Lerner, President, and 5,000 shares by Associated Lerner
Shops of America, Inc., a wholly-owned subsidiary.—V. 159, p. '2417/ *

Lever Bros. Co.—-Acquires Pepsodent Concern— .

The Pepsodent Co., manufacturer of the largest selling dentrifices in
the United States, has been acquired by Lever Bros. Co., one of the
nation's largest soap companies, it was announced jointly on June 30
by Francis A, Countway, President of Lever Bros Co., and Charles
Luckman, President of Pepsodent.
Pepsodent will operate as a separate division of Lever Bros. Co, and

will continue under the direction of Mr. Luckman as President. Its
headquarters and plant will remain in Chicago.
The acquisition of Pepsodent marks the first entry by Lever Bros. Co.

into the oral hygiene field since its formation iri 1899. Heretofore its
activities have been confined for the most part to the soap business,
Where it has become one of'the leading companies in the domestic
market, with such well-known products as Lux,. Lux^Toilet Soap,
Lifebuoy, Rinso and Swan Soap.- It also makes Spry, a popular vege¬
table shortening and Vimms, a well-known vitamin product.

No changes are to be made in the respective personnel of the two
companies.—V. 156, p. 1052,

Long Island RR.~
. .May—

Gross from railway-
Net from 'railway—-v.—
Net ry. 'oper. income-—

■

From Jan. .1— .

Gross, from railway-.—.
Net, from, railway——
Net ry; oper. income
—V. 159, p. 2522.

-Earnings— ' " "
1944 1943

$3,839,312 $3,607,367
952,572 L174.089
243,226 457,092

17,144,550 15,857,600
2,958,161 3,110,086

67,650 338,162

v. 1942 1941

$2,907,272 $2,252,495
763,081 687,398
189,072 147,685

12,495,515 10,157,641
2,697,407 2,428,498

'v 357,177 244,522

Los Angeles Railway Corp.—Earnings-
Period End. May 31- 1944—Month—1943 1944—5 Mos.—1943

Operating revenue
Operating expenses

Depreciation ——

Si,852,371
1,133,617
160,195

$1,668,623
992,877

142,847

$8,885,857
5,502,371
802,875

$8,038,950
4,863/519

714,055;

;■ Net operating revenue
Taxes :

$558,559
311,725

$532,899
306,511

$2,580,611
1,553,281

$2,461,376
1,394,431

Operating income —-

Non-operating income-
$246,834

53 0

$226,388 .

49
$1,027,330

3,179
$1,066,945

5 487

Gross income——.—
Interest on. funded debt

$246,887
40,362

$226,436
49,963

$1,030,509
213,972

$1,067,432
293,642

Net income —— $206,525 $176,473 $816,537 $773,790
—V. 159, p. 2417. .

Louisiana & Arkansas Ry.--Earnings—
May— 1944

,
1943 1942 1941

Gross -from - railway——.
Net from, railway
Net ry.' oper. income—

$1,691,716
659,253-
154,275

$1,705,770
- . 716,65

203,684

$1,213,571
505,879
241,684

$856,709
351,197
191,066

From January I—
Gross from railway
Net from railway —

Net. ry. oper. income-

8.240,201
3,234,252
840,034

8,12^,133
3,448,756
999,535

5,213,787
2,067,488
1,033,278

4,051^285
1,666,677
897,466

-V. 159, p. 2305.
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Louisiana Power & Light Co.—Earnings—
1944—Month—1943» 1944—12 Mos.—1943.

$869,276 $12,961,860 $10,710,622
Period End. May Sir-

Operating revenues-.— > *■ $980^023
-Operating expenses,,—-: 466,635
'

Federal, taxes v- 88,645
Other taxes ->—• 64,080
Prop, retirement reserve
appropriations :,w,—v-

Net oper. revenues,— $224,487
Other income (net)--— 38

Gross income — ; $224,449
: Interest and charges—_ 79,802

454,521
86,451
64,027

6,839,481-
1,257,496
753,287

*
5,479,045
910,269
770,287

136,176 - 112,628 1,360,863 1,265,680

$2,285,341
24,838

$151,649
569

$152,218
80,458

$2,750,733
770

$2,749,96> $2,310,179

1^03^85 949,481
Net income L—$144,647 $71,760

Dividends applicable to preferred stock——
—V. 159, p. 2522.

$756,078 $1,360,698
356,532 356,532

Louisville & Nashville RR.—Earnings-
May— 7 :« 1944 /1943 - ; 1942

Gross from railway $18,308,657 $17,620,088 $14,000,503
Net from railway.— 7,232,280
Net ry. oper. income.— 2.134,019
From Jan. 1—1

Gross from railway—— 88,339,686
Net from railway 34,144,416
Net ry, oper. income.— ,10,308,293

7,606,327
2,211,839

5,830,262
1,331,259

86,063,075 61,196,683
38,409,852 22,416,705
10,989,234 8,363,360

1941

$9,454,584
3,276,960
2,095,561

44.817,621
14.374,024
9,046,678

May Refund $54,000,000 of 3%s— ,...•■
The management, according to reports, is working- on a plan to

refund three series of first and refunding mortgage bonds totaling
$54,000,000 by the issuance of approximately the same amount of 3%%
bonds of the same mortgage, , '. . 1 . . <'">9- k:; ,

The $14,000,000 of series B 5s, $31,000,000 of series C AVuS, and
$8;900j000 of series D 4s mature in 2003 and are redeemable at 105.
It is understood that the refunding plan will give the new bonds a

sinking fund operating on a cumulative basis and calculated to redeehi
the entire issue by final maturity. There is no sinking fund for the 5s
and 4'/as, although the 48 have a Vk non-cumulative fund and the 3%s
now outstanding have a small cumulative sinking fund.—V, 159,
p. 2417. 1 , .

Louisville Gas & Electric Co. (Ky.)—Mayor Says City
Negotiates to Buy— "

'

Mayor Wilson W. Wyatt announced June 26 that representatives of
the., city of Louisville have been negotiating with: officers of the*
Standard Gas & Electric Co. to purchase the Louisville Gas & Electric
Co.—v. 159, p. 2084. , \ ' - . . V.

McLouth Steel Corp.-^New Vice-President-^- ■

A-Ivor Bryn has*, been, appointed Vice-President in charge of manu¬

facturing.—V. 157, p. 994;., . ; '

>.< (R. II.) Macy & Co., Inc.-—Listing of Preferred Stock—
The New York Stock Exchange has authorized the listing of 169,600

shares of cumulative preferred stock, series A. (par $100), on official
notice of issuance as a stock dividend. , ,

At a special meeting of the stockholders held May 23, the stock¬
holders authorized the reduction of the capital of the Corporation
from $41,498,475, represented by the 1,659,939 issued shares of common
stock, no par < of which 1;656,000 shares are outstanding and 3,939
shares are held in the treasury) at $25 per share, to $24,899,085,
represented by the! same issued shares of common stdck at $15 per
share; the creation of 500,000 shares of cumulative preferred stock,
par $100 per share, to be issuable in series from time to time; the
distribution of 165,600 shares thereof designated as "cumulative pre¬
ferred stock, series A" among the holders of the outstanding common
stock, '■ in the form of a stock dividend in the ratio of one share of
the series A preferred stock for each 10 shares of the common stock,
such distribution to be made as of such date and to the holders of
record of common stook as of such date, as the board of directors
shall determine; and the capitalization of such series A preferred
stock When so distributed, out of the capital surplus resulting from the
reduction of the capital of the corporation represented by the common
.'.stock. A;;;;,\V!

At a meeting of the board of directors May 24, 1944, the board
directed the distribution of the 165,600 shares of the series A pre¬
ferred stock in the form of a stock dividend to the holders of the
common stock in the ratio of one share of the series A preferred stock
for each ten shares of the common stock, payable on Aug. 1, 1944 to
holders of outstanding shares of common stock of record June 9.™
.V. 159, p. 2418. rj-iv'':

Marion Steam Shovel Co.—Changes in Personnel—
J, M. Strelitz. attorney, affiliated with banking and manufacturing

interests, has been elected Chairman of the board to fill the vacancy
left by D. J. Shelton, deceased, who had been both Chairman and
President. Mr. Strelitz has been a director of the company since 1931
and its general counsel for 20 years. ..A-a
C. F. LaMarche, manuiacturer and production authority, has been

elected President and General Manager. He has been a director since
1939.—V. 159, p. 2085.

Massachusetts Power ;& Light Associates—Annual Re-

.receive one share of reorganized Holding Company preferred stock
carrying a dividend right of $2 per annum plusf one share of common
While each Share of present Massachusetts Utilities Associates common
(or. the, voting trust certificate therefor) will receive one-fifth of a
share of. the Reorganized Holding Company common. Oh the basis
of past earnings of the companies and our estimate of the future,
we anticipate earnings on the new Reorganized Holding Company com¬
mon will warrant payment of reasonable Vommon dividends in addi¬
tion to the $2 preferred dividend. This will enable present Massa¬
chusetts Utilities Associates preferred stockholders to participate in
increased earnings and in the savings resulting from simplification,
and will;, give them substantially better coverage on theiir preferred
dividends; It will likewise open up a prospect for dividend payments
to present Massachusetts Utilities Associates common shareholders.
Consummation of the plan, besides improving earnings and dividend
prospects, will give shareholders the advantages of greater diversity
and stability that stem from an enlarged territory served and greater'

. earnings. A:A—

Statement of Consolidated Income, Years Ended Dec. .31

'V .aA .. 1943 - '.'.1942
Gross, revenue.

~

Operating ■ expenses _

:Purchased!''electric . energy —.

Purchased. gas"
Maintenance;^-—
Depreciation-' A
Taxes, other than Federal taxes on income—
Prov. for Federal normal inc. taxes & surtaxes
"Prov. for Fed. excess profits taxes rif subsids.

$12,941,090 $12,010,479
2,705,111 2,584,945
4,934,162 .

404,056
468,197
759,000
993,336
751,407
631,468 .

4,291,167
372,602
470,261
749,000

1,052,034
774,247

. $55,700
Net operating ihc6nie'.;V:

..Other; • -income'

Total income
Interest and other charges.

$1,294,354 ii;360,474
291,217 367,498

$1,585,571
:

$1,727,972
152,973 159,377

$1,432,599 $1,568,595
1,447,685 1,451,079

$0.85 $0.95

Lowell Electric Light Cori>.-
Three Months Ended March-31—'

Total income, after all charges—
.Federal

-Earning?-^:, . -a ,

1944 " \ 1943

$185,739 « $169,230
78,996 , 61,857

\ Net profit 'C—II— - 1..'—' $106,743- $107*,373~'
*—V. 159, -2523.vv;t *'' '.

, Lukens Steel Co.—Calls $110,000 of:debentures—^ 1
; The company has called for redemption- as' of AugjV i, next,; $110,000 ■

of its outstanding 4%$ sinking fund debentures due June .1, 1952 at
. 100 and int. Payment will be made at-the Fidelity-Philadelphia Trust.-
Co., trustee, 135 So, Broad St.,.Philadelphia, Pa:—V. 159,' p. 2199. ;

McCall Corp. (& Subs.)—Earnings-
calendar Years— * • 1943 1942 1941 ,

;Net sales $19,037,007 $15,575,805 $14,226,746 •
Mfg.. sell., admin. & gen. expenses * . ,

> and prov. for bad debts____„____ 13,588,301 13,256,036 12,423,500
Taxes other than income taxes Li * 269,076 * 216,969 241.218
Depreciation : 357,073,, .367,570 .. .366,806

/ Operating profit* —-.a • $4,822,55T'-:-$tJ35,230';V'$l,ig5:222t*
>Divs., ,int. & raiscell. income' (net)- 20,003 ;, 2,224 : iDr6,079; •
" _

Total' Income $4,842,560 $1,737,454 $1,189,143
Prov. for Rederal, State and foreign , * :
income taxes——^ 453,462 407,468 387,523

Prov. for Federal and foreign excess. <

;profits .taxes3,345,734 593,275' ;-.
Post-war refund on Federal and

r foreign excess profits taxes'—— 0331,821 059,945 -

.Prov. for unforeseen contingencies - ; - ■

t and;post-war needs._^^r__„—200,000 .k ——— u—,
*

Net income for-year 1 $1,175,185 $794,656 , $801,620 :
Divs. declared, during yeari-u-.^—^ $62,935 737,157 739,187 '
Ea,rnings petf share- $2.25 l$1.52 " ■ $1.52 -

Note—The net profit from foreign operations included in the state¬
ment of consolidated operations lor 1943, 1942 and 1941 was mot
material. ' '

Consolidated Balance Sheet, Pec. 31 ,
' Assets— *v . , 1943 • 1942 >■
Cash u_—- $3,383,3051' $2,026,450 -v

♦Deposits with, postmasters, and postage stamps
•

on hand ,fe,;.39.177.. J- 31.789
'
D. S. Treasury tax savings hotes_^;?—. 1,556,150 v * 250.125
•Marketable securities (less reserve) 935,441 ^ . 311.628 i,
■-..■"•Accounts- receivable -i1-—* .-.y 1,398,179 ^ i,i62,42'6
Inventories., -li484,726-. 1,665:771..

!/ Carl S. Herrmann, President, states:
'

On March 6, 1944, the plan of simplification of the New England
Power Association holding company system, of which this company is
a part, was filed with "the SEC. * This filing was in response to an

! order! of the Commission issued March 17; 1943, with respect to simpli¬
fication under the Public Utility Holding Company Act of 1935. The
plan substitutes for the five principal holding companies in the New
England Power Association system a Single holding company (Re¬
organized Holding Company), which in general will acquire the assets

r of the present holding companies- and assume their obligations. The
f;allocations of shares of the Reorganized Holding Company to holders
of shares of the present holding companies were made after a careful
consideration ' of " earnings, preference rights and other pertinent
factors.
The plan provides that each share of Massachusetts Power and

• Light Associates $2 preferred stock will* receive in substitution one-
half a share- of - the Reorganized Holding Company's preferred stock

•

and one and one-tenth shares of'its common stock. It also provides
that each share of Massachusetts Power and Light Associates $2

; second preferred stock and . common stock will receive in substitution
respectively one-twentieth and one-fiftieth of a share of the new
common. We consider the $2 preferred stock of the Reorganized
Holding Company a much better preferred stock than the $2 preferred
stock of Massachusetts Power and Light Associates, as among other

4
things dividend requirements will be more amply protected. It also
is our opinion that earnings on the Reorganized Holding Company's
common stock, based on past results of the constituent companies as
well as expectations of the future, should permit the payment of
reasonable common dividends. Improved earnings and dividend pros¬
pects, wider diversity in sources of income and greater stability and

.* simplicity in capitalization make this plan of simplification of great
importance and advantage to all stockholders

, ' Statement of Consolidated Income Yeiirs Endedf
■'>• /■', 1943 :'?J 1942 '"-v

Gross operating revenue — —% $18,974,616 $18,537,016
Operating expenses, other than .the following— 6,695,845 6,499,985
Purchased electric energy—
Maintenance — __—

■

Depreciation - _x._—i-_————1'
Taxes, other than Federal taxes on income——
Prov, for Federal normal inc. taxes & surtaxes

Consolidated net income for the year,,!.
Preferred dividends —

Earnings per common share,—

'"After deducting $43,005 in 1943 and $36,000 in 1942 for post-war
credits and $23,750 .in 1943 and $3,800 in 1942 for debt retirement

■ credit. V . •♦•••„ V.i' . i". ;v

Consolidated Balance Sheet, Dec. 31, 194$

®f*Js~"Pr0Perfcy# Plant and equipment, including intangibles, $44,-
203,657; construction work orders in progress, $29,660; securities (less
investments reserve .of $9,555,551), $42.16,0.684; cash in banks and on

Vr « i. deposits in savings accounts and time deposits,
$55,704; U. S. Treasury notes (tax series C), $1,298,000; accounts
receivable (less reserve for doubtful accounts of $42,217), $1,001,941;
?c^e«feoaC4C0Unti.s ,recelvable, $63,472; declared dividends* receivable,*
foi'neo' Inventories^ $433,606; prepaid expenses and deferred charges,
$21,062, post-war. refunds, excess profits' taxes of subsidiaries, $91,206;
unamort ized debt discount and expense and call' premium on deben¬
tures retired in 1938, $93,472; total, $46,987,526. v ;

^H^^^^ inumuiative'convertible participating preferred shares
LaJ-5? Par shares); $28,954,500; common shares (par $1), $1,780,-

ni°ooir^ cumulative convertible participating preferred
S ^ o£ subsidiaries held by the public, $157,949;funded debt, $3,000,000; accounts .payable to subsidiaries of New Eng¬
land Power Association, $356,259; other accounts payable, $260,424;

fc"!*ed ta^es ^ncluding $1,688,785 provisions for Federal taxes on
' ' J'8*oi i?ter6s<; accrued, $30,457; payroll and other ex-

Sac;ttS *o6^' ' ' dividend declared, $361,922; consumers' de-
ffiffi 9' 51servfs for depreciation, $8,666,143; other reserves
!!i, deforred- credits, $123,610; consolidated capital surplus of sub¬
sidiaries, $99,256; consolidated earned surplus, $2,172,432; . .total,
$46,987,526.—V. 159, p. 2638. ' ' ' * *

Master Electric Co.—Earnings—
Income Account, Years Ended Dec. 81

:' 'i"| - ■ 1943 1942 1941
Gross sales less ^discounts, etc,^ $20,196,112 $15,253,202. $9,488,881
nfnL^fftS'12,320,368 9,79^,451 ; ,6,103,899Depreciation and amortization^^, • 203,732 >us- 4
Selling, general & admin, expenses, 1,101476 I,046"i33 97~2"l97
Taxes, other than Federal taxes— 191,361 ——

Operating profit
Other income

— $6,379,176
— 84,541

$4,407,916 $2,412,783
47,386 . - 39.961

. "Prov. for ^ed. excess profits- taxes of subs.—.
Net operating income..—^.

Other income

3,072,819
876,863

1,460,000
2,428,124
1,681,301
• - 75,286

.. $2,684,878
191,620

2,690,132
922,377

1,466,000
2,534,397
1,387,245
135.213

$2,901,669
280,210

$4,455,302 $2,452,744
5,275 12.768

288,900 433.300
2,949,300 1,041,500

$1,211,827 $965,176
; 449,878 . 599,782

^ $2,876,498 $3,181,879
1,092,875 1,183,018

*

Due from officers and eihployees-~_-_—; > 25,292
Post-war refund of Federal and foreign excess s -

v profits taxes Lw?;. 389,525
Investment- in and account receivable- from S-M . Tt v
News"Gd:,"Inc.

'

Sundry -other. assets-.— ^

.-"Prepaid and deferred charge.s-l_:^_„
•

tProperty and plant.■
'Subscription lists, advertising, - etc.—1—

32.729

59.946

:

491,471 • . 207>644 :
195,250 ( < 325,945 '

- 247,543 :t„ 261,283
3,433,240 • ♦ 3.699.520
8,365,931 8,365,931

Liabilities— :> '

; Accounts' payable '
..Accrued liabilities; -1
.Estimated liability for Federal, and foreign in-

come and excess profits taxes,
Dividend payable
.Reserve for replace, cost of pattern discards..
Deferred credits
Reserve for unforeseen conting. and. post-war
"needs
fCommon stock'-*'-_^;_-j.—
Earned'-,'surplus -■

$21,945,230 $18,401,187

$640,148
348,169

.4,096,791,
183,047
148,851

1,622,286

200,Odd
9,632,630
3,073,308

...

;: $625,963
, 276.065

1,055,352
183,047

; 148.838
1,724,304

9,632,630
4,754.988

. Total —... $21,945,230 $18,401,187
•Less reserve of $66,022 in 1943 , and $57,340 in 1942., tLess reserve

• lor'depreciation 'pf, $4,804; 183 in 1943 and $4,715!l94 in 1942. fOut-
Standing 522,998 no pat shares in 1943 and 1942.—V. 158, p. 674. ' ,;

, .' i' ' ;■'- ' :-'.v.... ' ' /• ■ • -v-
1

. McCord Radiator & Manufacturing Co.-r-Earnings— :
• 9 Months Ended May 31— - 1944 1943
Profit before Federal -taxes— L—L— $1,959,643>; $1,794,140
Federal income & excess profits taxes__.C_——• l,497,949t5 '1,450,460

"Net1 profit-U-i——W—

•After reserve for renegotiation L59,

$461,694 $343,680
V. 159, p. 2085.

McKesson & Robbins—Secondary Offering—Blyth &
Co., Inc., on June 27, effected a secondary distribution
of 27,722 shares; of common stock'(par $18) at $23% a
share. Concession to NASD members who are not mem¬
bers of the New York Stock Exchange w^as 60 cents a

share,,-—¥^159/p. 2199. u -i .

■ -;'i! '

Total income

Interest and 'other charges.

Consolidated net income for the year $1,783,623 $1,998,861
, Preferred dividends — 1,588,918 1,843,144

^Earnings.per common share $0.93 * $1.04
After deducting'$8,025 in 1943 and $1*8,100 in 1942 for post-war

refund credits.; ; *;■ ■ v:,^% :
■ji- i}'' iv*£;'{'>, Consolidated Balance Sheet; Dec. 31, 1943

Assets—Property, plant and equipment, including intangibles, $84.-
>855,026; construction work orders- in progress, $121,846; security in¬
vestments, at cost or nominal amounts, $1-818,829; cash in banks and
on hand, $3,154,923; U. S. treasury notes, $1,885,000; accounts receiv-

, able iless -reserves for doubtful- accounts reoeivable of $62,369)$1,716,-
.441; accounts receivable from affiliated companies (not subs.), $18,397;
other accounts receivable, $92,499; dividend receivable and' interest
accrued, $7,985; inventories, $1,700,437; prepaid insurance (and $3,678

1 other expenses), $38,124; post-war refunds, excess profits taxes of
-subsidiaries, $29,595; accounts and note receivable not. currently due,
$11,841; cash held by custodian as; collateral, $197,650; cash held
by trustee in lieu of mortgaged property sold, $8,473; unamortized

• debt discount and expenses, $335,409; total, $95,992,473.
Liabilities—Funded debt of subsidiaries, $14,500,000; advances pay¬

able to New England Power Association, $1,360,000; accounts payable
:i to affiliated companies; not subsidiaries $387,033; other accounts pay-
♦ able, $304,497; accrued taxes (including $2,012,570 provisions for Fed¬
eral taxes on income). $2,123,927; accrued interest, $116,797; other
expenses accrued, $78,895; consumers' deposits, $380,061; reserves for
depreciation, $15.288,054: other reserves and deferred credits, $259,680;
shares of subsidiaries held by the public, $10,370,236; $2 cumulative
preferred stock 11.271,134 shares no par), $28,140,61.6; $2 cumulative
2nd preferred''stock (297,462 shares rid par), $6,b23?606; common

' stock (1.742,617 shares no par), $15,860,840; consolidated earned sur¬

plus, $798,232;; total, $95,992,473.—V. 159,' p. 2638. V .!

Massachusetts Utilities Associates—Annual Report—
William Webster;1.Prdsidpnt, states:,';. /N"' ':;3 x ; . " .

Cornorate Simplification Plan-—A plan of simplification was fl'ed
on March 6, 1944 with the SEC in response to an order of the Com- ,

miss'on dated Mach 17, • 1943; It is proposed to substitute a single
holding company (Reorganized Holding Company! for the present five
principal holding companies of the New England Power Assoc'ation
system. The Reorganized Holding Company will in general 'acquire
the assets of the present-holding companies and assume their obliga¬
tions and its capitalization will be as follows:'

Funded debt — $60,000,000
$2 preferred shares__„_^^„,__._____ 2,594.423 shs.
Common shares 5,227,368 shs.

The plan provides for the substitution of shares of the Reorganized
Holding Company for the presently outstanding shares of the par¬
ticipating holding companies (other than such shares held bv any of
the .participating holding- companies themselves). Under the plan
each share of Massachusetts Utilities Associates preferred stock will

Total income $6,463,716
Income deductions — 274,056
Income taxes J j. 457,025
Excess profits tax "4,215,350
Provision for renegotiation , 7.18,000

Net Income — .,' $799,285)
Dividends

— J! 349,905,
"After deducting post-war credit of $468,400.

Balance Sheet, Dec. 31, 1943 ,

- Assets—Cash on hand and on deposit, $3,526,230; special deposits
for post-war readjustments, $808,000; ,u; s: Government and Canadian
bonds, at cost, $101,525; accounts receivable, customers (less reserve

1°S i^bt,ful accounts of $14,000). $1;429,146; other accounts receivable,
$16,596; inventories, $2,254,080; post-War refund of excess profits tax
(estimated), $519,999; cash surrender value' of life insurance, $9,025;
fixed assets (less reserve for depreciation arid* amortization of emer¬
gency facilities of $1,002)221), $1,579,595; patents and patent .appli¬
cations, $1; deferred charges, $21,934; total, $10,266,131. -

, 1
Liabilities—Notes payable, bankf $1,000,000; accounts payable, trade,

$268,011; accounts payable,- other;* $?2-,ll2; employees' saVirigs for war
bonds, $69,805; debentures redeemable in 1944, $100,000; • accrued
liabilities, $246,513; provision for Federal income; excess profits and
capital stock taxes (less U. S. Treasury notes of $4,117,710),' $1,069,390;
funded debt, $2,900,000; reserve for post-war readjustihenfs, $808,986;
reserve for contingencies, ,$1,150,000: common stock ($1 par), $249,'932;
paid-in surplus, $349,272; earned surplus available fpr general pur¬
poses, $1,512,111; earned surplus arising from post-war refund of
excess profits taxes, $519,999; total, $10,266,131.—V; 159, p. 2085; ' :. :

; Mercantile Properties, Inc.—Bonds Called—^ • •

•!;'lTrie eorppfatiori has called for redemption as of Augi/d:: next,-$45,600
.'of its outstanding secured sinking fund 4 va% bonds; due May T, 1963,
at ,101 and interest out of monies in the .sinking fund. Payment will
be made at the Central Hanover Bank & Trust Co.-, trustee, 70 Broad¬
way. New York, N.. Y.—V. 159, p. . 2418.

J

vMexico Tramways Co.—Loss Smaller—
The'smaller loss from operationsJri 1943 Compared witk 1942 does

not indicate any basic improvement in the company position but re¬
sulted from an abnormal increase in' traffic. arising out of the war
and the refund of taxes for the first seven months of 1943,' Ma,reel
Ronge, President, told stockholders at the company's recent annual
meeting. ;■ ■
The increase in earnings; he said, has. been to a large extent ab¬

sorbed by the increase in wages which the company,,.has been obligated
to grant to its employe's, arid by the charges resulting from the in¬
creased social benefits.—V. 159, p. 2638. , • , \

Midland Valley RR.—Earnings—
May— 1944 1943 1942 1941

Gross from railway—^ $143,583 $118,775 $125,301 $91,957
Net from railway—.34,502 29,358 50,499 28,500
Net ry. oper, income— 17,242 22,218 30,840 : 11,812
From January 1—

Gross from railway 701,403 769,411 595,920 521.701
■ Net from railway • 234,288 373,642 244,421 219.162
Net ry, oper. income—_ 102,303 •221,279 131,846., 123,912
—v. 159, p. 2305. -
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Midwest Piping & Supply Co., Inc. (& Subs.)—Earns.
Years Ended— Feb. 29, *44 Feb. 28, '43 Feb. 28, '42

Gross sales, less returns, allow., etc.*$19,398,523 $13,737,599 $8,311,412
Cost of goods sold 14,870,714 10,115,422 5,681,524
Expenses „ —. 766,731

Operating income
Other income

$3,761,079
22,257

Total $3,783,336
Other deductions _—/ 19,106
Normal surtax and declared value

excess profits tax 218,000
State taxes ; —— 39,000
Post-war refund : Cr280,000
Underprovision for prior year,,*./. tCr4,383
Excess profits taxes — 2,797,000

894,189 645,995

$2,727,988 $1,983,893
7,701 4.615

$2,735,689 $1,988,508
.A . 21,413 21,242

151,000 369,700

26,000 22,500
Crl62,000

1,376 *Crl,285
1,986,000 894,800

$711,900 $681,550
309,024 309,024

$3.69 $3.53

Net profits 1 $994,612
Dividends _ /,// —- . 309,024
Earnings per share , —— $5.15

"•Gross sales, less returns, allowances, provision for estimated refund
of $2,500,000 of profits on war contracts and after voluntary refund
of profits o/$?,000,000; also less freight and drayage of $83,605, and
discount^flTowed of $164,928.

tOvprprovision for prior year, ^

/ Consolidated Balance Sheet, Feb. 29, 1944

Assets—Cash, $2,467,734; securities, $1,195,766; receivables (less re¬
serve for doubtful accounts of $20,000). .$3,487,856; inventories. $1,-
744,032; post-war refund of excess profits tax (estimated), $442,000;
cash surrender value of life insurance, $125,467; stock of domestic
corporation, $31,193; sundry accounts, $26,987; land, $372,172; build¬
ings, machinery, and equipment (less reserves for depreciation of
$720,130), $769,321; emergency facilities (less reserves for amortiza¬
tion of $142,848), $238,129; deferred charges, $38,741; total, $10,939,399.
Liabilities—Accounts payable, $1,054,857; accrued local taxes, $5,088;

accrued Federal capital stock tax, $31,318; Federal and State taxes on
income and provision for estimated refund of profits on war contracts
lor the fiscal year ended Feb. 29, 1944, $5,554,000; common stock
<193,140 no par shares), $1,834,830; earned surplus, $2,459,307; total,
$10,939,399—V. 158, p. 1534. ///: ■ V,/// •.//.

Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earnings
May—

Gross from railway-
Net from railway..—
Net ry. oper. income-.

From Jan. 1—
Gross from railway—
Net from railway-
Net ry. oper, income-
—V. 159, P. 2523. .

:•'! 1944
'

$4,634,771
1,386,910
1,080,103

1943

$3,696,480
1,106,746
713,455

21,645,675 17,467,231
6,258,873 4,511,181
4,543,015 2,703,955

Mississippi Power Co.—Earnings—
1944—Month—1943
$465,398 $435,776

Period End. May 31—
Gross revenue ——

Operating expenses
Prov. for depreciation-
General taxes •—

Federal income taxes-

Fed. excess prof, taxes

Gross income _——_

. Int. & other deducts.— '

Net income —-

Divs, on pid. stock-

Balance

201,242
37,750

188,302
37,500

1942 V, 1941
$3,387,503 $3,055,261

'•>- 863,002 843.391
559,789 476.872

15,330,625 12,270,633
3,569,470 2.524,219
1,897,917 986,854

1944—12 Mos.—1943

$5,676,058 $5,031,601

149,618 125,042

3,221,815
451,250
[570,597
■j 326,755
[221,468

2.196,787
439,500
574,837
322,722

469,216

$76,788

21,711

$55,077
20.693

$84,932
23,134

$61,798
20,693

lance,|.
•

$34,384 $41,105

Income Account for Calendar
'

Calendar Years— ' ...

Gross revenue —— —-—-

. "•Operation // ———— —

Maintenance —,/; ——•— —--

Provision for depreciation——
General taxes — —

tProvision for estimated Federal and State in-.j
come taxes ———

tProvision for estimated Federal excess profit
taxes. —

tProvision for special reserve—————.—

Gross income /
Income deductions

V. $884,173 $1,028,539
279,068 288,110

$605,105 $740,429
• 248,316 ■• 248.316

$356,789 $492,113

Years

1943 1942

$5,452,549 $4,627,553
2,715.424 1,922,158

• 228,830 207.158

460.000 432,000

492,703 452.891

6

368,885 439,280

200,823 205,995

61,390

$934,493 $968,072

280,513 286,777

$653,980 $681,294

248,316 248,316

292,500

Net income j —

Preferred dividends / — —

Common dividends ——

"•Including purchased and interchanged power of $1,716,840 in 1943
and $97°,606 in 1942. tThe orovisions for income and excess profits
taxes for 1943 and 1942 include $101,652 and $152,427, respectively,
representing amounts equivalent to the net reduction in such taxes
for 1943 and 1912 resulting, from the deductibility of discount, call
premium and expense applicable to bonds refunded as of Oct. 31. 1941;
such amounts were credited to capital surplus in the respective years
in reduction of the charges made thereto in 1941 in respect of the
refunding. $The amount provided as credit to special reserve is equal
to Federal taxes not payable by reason of the amortization for tax
purposes over five years, of the cost of emergency facilities; covered
by necessity certificates issr.d%by the War and Navy Dpartments. The
comparable amount ($26,080) in respect of 1942 was not segregated
from the 1942 provision for Federal taxes shewn in the above state¬
ment of income and was transferred in 1943 from accrued Federal
taxes to special reserve. ,• " "

Balance Sheet, Dec. 31, 1913 , ,

Assets—Electric plant, $17,163,043; investment and fund accounts,
$1 726 978; cash, $825,685; U. S. Government securities, $2,411,284;
accounts, notes and interest receivable- (less reserve for uncollectible
accounts of $47,908), $394,443; materials and supplies, $163,684; pre¬
paid insurance and taxes, $48,264; deferred debits, $12,726; total,
$22,746,108.- A"''/ , 1 v- / :: .■ -/.
Liabilities—Cumulative preferred stock (no par), $3,834,500; com¬

mon stock (450,000 no par shares), $4,500,000; long-term debt, $8,-
927 000; accounts payable, $153,708; due to associated companies,
$151,395; accrued general taxes, $324,445; accrued Federal and State
income taxes, $495,601; accrued interest and preferred dividends pay¬
able (less amounts deposited for payment, of preferred dividends due
Jan 3, 19/ of $62,001), $97,837; customers' deposits, $1.49,310; other
current liabilities, $26,195; deferred credits, $172,621; reserve for.de¬
preciation of electric plant, $2,028,903; injuries and damages reserve,
$35,554; special reserve, $87,470; other reserve, $5,285; contributions
in aid of construction, $3,348; "capital surplus, $1,166,6*5: earned
surplus since Oct. 31, 1941, $586,282; total, $22,746,108.—'V. 159,
"p. 2200. . . ////v

Mississippi Power & Light Co.-^Earnings— //

. *

Missouri Gas & Electric Service Co.-*-Annual Report—
In order to comply with the Public Utility Holding Company Act,

The Middle West Corp. on Oct. 8, 1943, entered into a contract with
R. J.. Green of Warrensburg, Mo., for the sale of its common stock
interest in Missouri Gas & Electric Service Co., and an application
was filed with the SEC requesting approval of the sale. A hearing
was held before the Commission on Nov. 30, 1943, and on Dec. 28,
1943. the Commission issued its order approving the sale. The transfer
of the stock to Mr, Green was made on Dec. 31, 1943.
At the-January, 1944, meeting of the board of directors, Mr. Green

and Charles Czeschin of Warrensburg, Mo., were elected to the board,
succeeding K. D. Carpenter of Chicago, 111., and Emmett Page of
Marshall. Mo., both of whom resigned. Mr. Green was also elected
President of the company, succeeding A. G. Beisenherz, who resigned.
.Mr, Beisenherz was elected Vice-President, succeeding Mr." Page.

Statement of Income for Calendar Years

1943 1942
Operating revenues _/ —— $692,971 $664,175
Operating expenses 375,711 365.012
Maintenance — j— 30,390 32,106

Depreciation — /, 1 68,236 67,460
Taxes, other than Federal income and excess .

profits —— ' — 56,288 54.401
Federal income taxes (no excess profits tax)— 35,400 28.000

,■>••■/ < 1 ' ; . • , , ■ * - //.W ■■ ■ - -

Net operating income— ——. $126,946 $117,1*97
Other income — ... / Dr264 512

Gross income j $126,682 $117,709
Interest deductions ,, v ,53,311 54,608

'

Net income —__/__,// $73,372 $63,100
Common dividends ; 50,700 50.100

■'I-'-•„ Balance Sheet, Dec. 31, 1943 . , - ■

Assets—Utility plant, $3,024,532; investments and other assets.
$4,005; cash, $180,409: U. S. Government securities. ,$43,403; special
deposit for payment of bond interest, $6,361; accounts receivable (less
reserve for uncollectible, accounts of $6,948), $68,587; materials and
supplies, priced at average cost, $36,906; prepayments, $3,430;,deferred
charges, $1,355; total, $3,368,990. . ./•/ //•/." •

- Liabilities—Common stock (25,375 shares,-no par),-$873,042; long-
term debt, $1,260,850; accounts payable, $29,826; customers' deposits,
$36,591; accrued taxes, $101,318; accrued interest (including $6,361
covered by special deposit)", $22,1'79; Other:current liabilities, $2,184;
reserve for depreciation, $868,783; reserve for amortization of limited-
term investments, $9,437; contributions in aid.of construction, $3,200;
earned surplus, $161,579; total," $3,363,990.—V. " 159,' p. 1975.^^,^^^

: Missouri Pacific RR.—Earnings— ..

May— /
Gross from railway
Net from railway
Net ry. oper.. income
From Jan. 1—

Gross from railway-
Net from railway
Net ry, oper. income
—V. 159, p. 2638.

1944 1943 // 1942 ///. 1941 r. "
$18,877,953 $18,114,486 $13;774,298 5 $8,582,532
7,502,365 7,751,975 5,777,881 2,505,483
2,580,524 3,125,207 s 4,188,246 % 1,618,499

95,007,225 89,942,895
39,762,816 42,547,297
13,744,350 18,806,604

Missouri Illinois Ry.—Earnings-
May— 1944

Gross from railway $209,802
Net from railway 36,318
Net ry. oper. income.-- 17,947
From Jan. 1— " //'■//

Gross from railway—_ 1,217,694
Net from railway .« 442,100
Net ry. oper. income/, 148,780
—V. 159, p. 2306.

Missouri-Kansas-Texas RR.
1944

$7,186,015
2,206,633
461,160

1943,
$236,124
93,108
19,534

1,273,683
588,567
174,111

58,586,574 40,864,296
21,201,683 11.786,645
15,077,337 7,360,373

1942 .. 1941 -

$284,122 $230:795
151,033 /• 113.033~

67,006 64,354

1,192,060
'h 565,414

257,680

May—
Gross from railway
Net from railway-
Net ry. oppr. income—^,
'From January 1—

Gross from railway.—U
Net from railway. //
Net ry. oper. income—".

—Earnings
1943

$4,661,127
41,892

: *565,003

1942 .

$4,026,428
r* 1,033,625
i 483,718

32,296,622
X- 9,732,570
3,280,461

30,428,620
•>7,860,873
2,512,025

18,938,225
5,580,71'5
2,943,418

997.445
479.690

263.408

1941 :Z
$2,594,513

502,465
/s 135,133

•*» * //A

12,403,112
2.838,806
1,057,966

Income Account, Years Ended Dec. 31 (Company only)
'

. 1943 1942
'Total operating revenues $19,159,189 $18,066,501
Operation 4,746,986 4,614,098
Maintenance 1 777,480 . 890,350
Federal taxes 4,631,858 3,870,448
Other taxes 1,604,695 1,693,192

..i Property retirement reserve appropriations 1,500,000 1,500,000

Net operating revenues $5,898,170 $5,498,413
,■ Other income (net) 263,978 488,564

; Gross income — $6,162,148 $5,986,977
Interest on mortgage bonds 1,845,146 1,862,498
Interest on debentures..

—— —529,495 529,495
* Other interest and deductions, including amor¬

tization of debt discount and expense—_ 66,945 430,493

„ N,et i"co"1® -----— $3,720,562 $3,164,490
Preferred dividends ... - 975^34 975,534
Common dividends — 2,481,665 1,240,833

■ •• Balance Sheet, Dec. 81, 1943 (Company only) r i:
N Assets—Plant, property, and , equipment, $140,802,678; investment
..and fund accounts, $6^24,250; cash in banks, on demand $5 826 939:
special deposits, $40,743; working funds, $60,024; U. S. Govt, securities
$2,352,000; notes recjnvable, $102,485; accounts receivable, $1,726 843;
materials and supnlfes, $487,575; prepayments, $23,210; other current
:-and accrued assets, $16,097; deferred debits, $769,196; total, $159,-
132,037» -• : y % >"'V *"i

Liabilities—$6 cumulative preferred stock (159,589 shares, no par),
$15,869,773; common stock (2,481,665 shares, no par), $49,633 300;
long-term debt, $58,736,900; accounts payable, $292,275; dividend' de¬

clared, $239,384; matured long-term debt .and interset (cash in special
deposits), $40,743; customers' deposits, $118,763; taxes accrued, $7,909,-
'538; interest accrued, $268,334; other "current and accrued liabilities,
$10,263; deferred credits, $135,352; total reserves, $13,707,316; coft-
tributions in aid of construction, $124,789; earned surplus, $12,045,309;
total, $159,132,037. ;v .. v,v;y

- New Vice-President— • , , , - 1
John E. Corette, Jr., has been named Vice-President and Assistant

General Manager.—V. 159, p. 2306.

Montour RR.—Earnings—
■:$ May— 1944 "•■v - 1943 1942 '£»'■ 1941"
Gross from railway $279,685 $250,954 $246,140 $245,947
yNet from railway—112.278 117,536 114,513 130,030
Net ry. oper. income... 77,493-^ 74,614 83,383 90,403"

; From Jan.1— , , ,
, j „ '

Gross from railway.... 1,223,898 1,175,539 % 1,019,965 Z& 775,940
Net from railway...:— -Ji, 407,945 484,158 v 380,164 273,747
Net ry. oper. income—' 304,239./ 325,526, 301,522 ' 258,948

f -.V. 159, p. 2306. ■' -Z.- ■■■■.. ■ -A"-'.* *
"A;/ yA'A. pAA \ //://////;/>;■

Montreal Light, Heat & Power Consolidated—Omits
• Dividend— ■ . . ;

Following a meeting of the directors, John S. Norris, President, on
June 23 stated that "because of obscurity of intentions of Quebec Gov¬
ernment and the absence of any offer of indemnity which was to have
been made "before June 13 no disbursement of dividends will be made
to shareholders during the current quarter.'' • A "
4 The no par value common stock had been on a $1.50 annual dividend
basis, payable 38 cents each in January and July and. 37 cents each in
April and October. •..• 5 ... - .j. *
On Jan. 29, a cash distribution of 38 cents per share was made,

which was followed by a payment on April 30 by a dividend of 37
cents which was paid six cents in cash and 31 cents in capital stock

At of the Southmont Investment Co., Ltd., 011 the basis of one share of
Southmont stock for each share of Montreal Light stock held.—V. 159,
P. 2085. ' '

„ '

Moore-McCormack Lines, Inc.—Initial Dividend— ;

The directors have declared an initial quarterly dividend of 62 V2
cents per share on the $2.50 cumul. preferred stock, par $50, payable
July 1 to holders of record June 26. For offering, see V. 159, p. 1693.

Mueller Brass Co.—Quarterly Earnings—
Period End. May 31— 1944—3 Mos.—1943 1944—6 Mos

$906,833 t$l,115,445

*Deficit.—V. 159, p. 2306.

Missouri Public Service Corp.—Proposed Acquisition
See Cities Service Power & Light Co.—V. 158, p. 1735,

Montgomery Ward & Co., Inc.—Sues War Labor Board
The company on June 26 filed suit against the War Labor Board to

enjoin enforcement of the Board's June 6 order requiring maintenance
of membership at their Chicago plant.
The suit charges the Board acted arbitrarily without giving Ward's

a hearing as required by the War Labor Disputes Act. Ward's also
contended that the Board's order is illegal and that maintenance Of
membership and check-off of union dues are prohibited by the National

. Labor Relations Act. 7 " ' ' •■.•.-.••''

(The WLB order would require Ward's to discharge all employees \
who have resigned from the union since Dec. 8, 1943, according to

'

Ward's-officials.)1 <- •" » '
The suit is similar to previous ones the company , has filed, against .

the Board. On March 14, 1944, and on June 15 the Board's motions
to dismiss suits filed by Ward's were overruled' by Judge • T.- Alan

. Goldsborough of the United States District Court . for the District of
Columbia.—V. 159, p. 2418. , . .

1 Montana Power Co.—Earnings— '
Consolidated Income Statement, Years Ended' Dec. 81. ;.:-i .v : '

/ 1943 •'*■;*.'■ 1942 V",
'

Total operating $21,679;107 $20,587,236
Gperation 1 5,090,099 4,896,172 ,

Maintenance ' 781,911 895,518 *

Federal taxes :5,503,463 4,763,636
Other taxes v" 1,741,726"" l,807il29
Property retirement and depletion res. approp. 2,059,081, - 2,128,252

Profit before taxes—
*Federal income & exc.

„„ profits taxes:

1943

$1,781,779 f$2,144,415

636,500 > 794,000 1,261,500 1.520.0QO

Net earnings
Earnings per share

$520,279

$1.96
t$624,415

$2.35

,» Net operating
Other income

revenues . $6,502,827 $6,096,529
•.: 150,226 : •; 62,473

Gross income i.'7'j ,i: $6,653,0537 $6,159,002
Interest on mortgage bonds—1,845,146 ; 1,862,498<!
[Interest on debentures - . 529,495 529,495
Other interest and deductions, including amor-

tiz^tion of debt discount - and expense-.— / ■ 96,881/77 468,070

$270,333 t$321,445
$1.02 $1.21

*Estimated. tRevised figure. 7/A
Note—In a statement to stockholders accompanying the 40-cent divi¬

dend payment of June 29, Fred L. Riggin, President, says: "The com¬

pany's quarterly reports of estimated 1944 earnings and comparative
A1943 earnings are being stated after provision for renegotiation on the
basis of the 1942 settlement, whenever profits for any period are suffi¬
cient to require such provision. Accordingly, the above stated revised
earnings for the respective periods of 1943 are stated after provision
for renegotiation on the ba.sis of the. settlement for the preceding year,

7'as was reflected in our annual report for the year ended Nov. 30;
; 1943. Renegotiation proceedings for 1943 have been started, but njo
information is yet available as to the basis of settlement."—V 159

7p. 2200..; y ^ 1

Narragansett Electric Co.—Reported Refinancing Un*
der Way— \ ;

• According to_jeports in the'financial district, at least three bids are
indicated for any new securities that, the company may put up for sale
incident to a refunding of its $31,732,000 first mortgage bonds, series
A, 3V2S, due 1966.-, Groups ready to enter the competition are said to
include one/headed by ".The First Boston Corp.," one by Halsey, Stuart

:• & Co., Inc., and one led jointly >by Blyth & Co., Inc., and Harriman
•Ripley & Co.—V. 159, p. 2638. / X, / S '

Nashville, Chattanooga & St. Louis Ry.—Earnings—
, . May— • 7 ■ 1944 , • . 1943... .... 1942 1941 7
tGross; front; railway..... $3,839,700 $3,388,289.. $2,244,299 $1,600,714
•V'Net'; from railway^//^ ./l,194,243.7 1,273,566 .<■/ 753,769 458,345

• Net ry. oper. income— 211,649 379,933 ;/ 431,101 278.876
/ A, From Jan. 1— '■"'■7;.;;, c--•//.;■-7/-;:■">;,"■'/
Gross from railway—^ 17,945,784 16,405,534 9,801,469 7,657,573
..Net from railway- 5,073,987 6,419,769 2,434,484 2,191,391
Net ry. oper. income.— ; 2,132,931/ 2,699,304 • 1,367,685 *1,279.492

'

—V. 159. p.'2306. .7 7 ^ ; . 7 .•'7/7., ■;+:

Net income —*

Preferred dividends ——

Common dividends

$4,181,5317 $3,298,939
_ ••'•, 957,534 957,534

2,481,665 ' 1,240,832

National Airlines, Inc.
7/ Period End, May 31—
.Operating revenue „u

Operating expehses—

-Earnings—• -•;;r-"//7'7, ,

1944—Month—1S43 7 1944—11 MosI—19'43

$183,736 $100,836 $1,620,904 $1,229,054
166,047 87,417 1,611,766 886,292

Period End. May 31—
Operating revenues-
Operating expenses
Federal taxes
Other taxes —

Prop, retirement reserve
appropriations

Net oper.. revenues-
Other income.—

Gross income

Interest and charges—

1944—Month—1943 1944—12 Mos.—1943

$785,301 $719,200 $10,285,152 $9,288,981
411,752
103,347
58,266

408,719
77,259
54,732

5,823,465
1,296,358
756,771

5,230,274
695,571

801,495

61,000 80,000 865,000 858,334

$150,936 $98,490 $1,543,558 $1,703,307
542 *58 4,367 695

$151,478
"

$98,548 $1,547,925 $1,704,002
89,437 . 78,747 977,001 913,656

Net income ——$61,981
Dividends applicable toipreferred stock-.
w-V. 159, p. 2638.

$19,801 $570,924 ^790,346
396,978 403,608

Consolidated Balance Sheet, Dec. 31, 1943 r ;

Assets—Plant, property, and equipment, $149,224,571; investment
and fund accounts, $2,669,863; cash in banks, (on demand), $8,019,632;
special deposits, $40,817; working funds, $60,914; U. S. Govt, securities,
$2,452,000; notes receivable, $122,373; accounts receivable, $2,209,58'7;
materials and supplies, $708,501; prepayments, $35,686; other current
and accrued assets, $17,194; deferred debits, $769,198; " contingent
assets (contra), $18,566; total, $166,348,899.

Liabilities—$6 series, cumulative preferred stock (159,589 shares,
no par), $15,869,773; common stock (2,481,665 shares, no par), $49,-
633,300;, long term debt, $58,736,900; notes payable, American Power
& Light Co., $650,000; accounts payable,'$385,894; dividend declared,
.$239,384; matured long-term debt and interest (cash in special de¬
posits), $40,743; customers' deposits, $118,763; taxes accrued, $9,437;-
561; interest accrued, $268,334; other current, and accrued liabilities,
$12,663; deferred credits, $135,352; reserves, $17,432,038; contributions
in aid of construction, $124,789; contingent liabilities (contra), $18,566;
earned surplus, $13,244,840; total, $166,348,899. ' .

Net oper. income
Non oper, income—,/

$17,690
. 1,536

$13,418
*

2,815 .

• $9,138
.::• 28,637

$342,762
- 24,123

• Gross income ——Z
Deduct.-from gross inc, .

Prov. for income tax—
.

$19,226
■ • Cr811

.. / 6,500

$16,233

650

$37,775
9,264 1
18,000

| $366,8851

2,117
140,030

Net profit . $13,537 $15,583 $10,511 $224,738

• Balance Sheet, May 31, 1944

Assets—Cash, $513,700; working funds and special deposits, $3,828;
accounts receivable, $214,864; airline traffic accounts receivable, $73,-
454; net balance receivable from agents, $34; materials and supplies,
$52,912; motor fuel inventory, $1,256; lubricating oils inventory, $350;
other current and accrued assets, $45; investments (affiliated com¬

panies), $621; fixed assets (less reserves for. depreciation of $305,461),
$538,182; deferred charges, $40,038; total, $1,439,284.
Liahilities-+-Accounts payable—normal, $156,247; accounts payable-1-

U. S. mail pay adustment, $113,264; airline traffic account's payable,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 160 Number 4295 THE COMMERCIAL & FINANCIAL CHRONICLE 15

• ct • '• •• • 1
. - '

, • v'. ■ !■

$79,243; accrued salaries and wages, $70,407; provision for Federal
income taxes, $33,037; other accrued taxes, $11,939; ticket refund
liability, $8,545; other accrued liabilities, $25,408; deferred credits,,
'$8,258; common stock ($1 par), $:J?f6,667; capital surplus, $203,677;
earned'surplus, $342,593; total, $1,439,284.—V. 159, p. 2418.

j National Enameling & Stamping Co.—New Vice-Pres.
James F. Howard and E. G. Gardner have been appointed Vice-.

Presidents. Mr. Howard will also continue as 'Secretary-Treasurer,
and Mr. Gardner remains in charge of manufacturing in the com- .

pany's five factories.—V. 159, p. 2523.

National Iron Works, San Diego, Calif.—To Increase
Stock Quarterly Earnings— • .. .

The stockholders have been asked to consent to an increase in the
"authorized capital stock' from $500,000. to $1,000,000. No sale of
additional stock is contemplated C. A. Smith, President, stated, but
directors believe it advisable that the company be in a position to take
this step should its post-war program and tuna boat building plan
make it expedient to do so.
Mr, Smith pointed out that the directors were' studying the advisa¬

bility of increasing the par value of the stock from $1 to $5 by reduc¬
ing the number of outstanding shares from 500,000 to 100,000.

Results for the Quarter Ended March 81, 1944 -<7%
Sales I ___ $969,571 '
Net income1 before Federal taxes— i— —— 57,906
.—V. 157. p. 1463. -

*

National Lead Co.—Anti-Trust Suit—
TJre anti-trust division of the Department of Justice on June 24-

?' filed* suit in the Federal Court to enjoin three American chemical
companies from continuing what the complaint charged was a world--
! wide monopoly of patents in the war-essential titanium industry.
Named in the complaint were National Lead Co., its- subsidiary, Titan
tCompany, Inc.,-and E. I. Du Pont de Nemours & Co.:

■ The Government charged that National Lead and DuPont were prin-
v cipal parties in creation of a series of agreements controlling titanium,
and ji^t they have allocated world markets to other companies in
various countries.

^Titanium compounds, 98% of which now are used for war purposes,
tare used principally as pigments in manufacture of paints, glass and
rubber.—V. 159, p. 1976.

National Tea Co.—Sales Show Gain—
Period End. June 17— 1944—4 Wks.—1934 1944—24 Wks.—1943 V

Sales - —-i. 11- $7,653,525 $7,187,693 $45,283,926 $42,755,203
. c ; The number of stores in operation decreased from 903 in 1943 to
857 at June 17, 1944.—V. 159, p. 2639.
> 'i v.".:;A

National Tool Co.—Elects New President—
; - Samuel J. Kornhauser has been elected President to succeed the
late Arthur J. Brandt. He has been Executive Vice-President for the

past three y|ars and previously, for 25 years, had served as a
member of the executive committee, General Counsel, Secretary and

' a director of the company.—V. 159, p. 1558. ^ '

, : Naumkeag Steam Cotton Co.—$1 Dividend—
*

A dividend of $1 per share has been declared on the common stock,
..payable July 17 to holders of record July 10,. A similar distribution
was made on April 10, last, as compared with $1.25 on Jan. 27, 1944.
In 1943, the following dividends were paid: Jan. 8, $2; and April 15,
;July 12 and Oct. 11, $1 each.—V. 159, p. 218.

i New England Gas & Electric Association (& Subs.)—
Earnings—
*

12 Months Ended Dec. 31—* 1943 1942
Total' operating revenues— $18,788,051 $17,615,570
Operating expenses — ___' 8,776,483 7,978,483
Power, gas and steam purchased-- 785,349 795,843-

'

Maintenance _______._i.__. 1,192,177 1,109,612
Prov.. for retirements of prop., plant and equip. 1,703,090 1,661,579'
Prov. for taxes other than Federal inc. taxes__ 2,096,534 2,138,823
Prov. for doubtful accounts ______________ 33,236 47,105";

Operating income . ___ $4,201,182 $3,884,125
Other Income » 111,948 76,358

Total income — $4,313,129 $3,960,483
Deductions from income—subsidiaries--!—.^ 368,783 323,445*
*

Balance __— "_1
. $3,944,346 $3,637,037

Deductions—New England Gas & Electric Assn. 2,011,671 2,061,704"
.Prov. for Federal: income taxes _____* 943,729 775,921 -

Net income :_
. $988,947 $799,413

Consolidated Balance Sheet, Dec. 31, 1943
' " Assets—Property, plant and equipment, $58,797,240; intangible assets,,
$33,359,863; miscellaneous physical property, $194,760; other security"
investments, $2,672,016; deposits for matured bond interest and divi¬
dends (see contra), $162,980; special deposits, $434,616; cash, $3,787,-
123; special cash deposit, $425; U. S. Treasury certificates of indebted¬
ness—due 1944, $3,904,000; U. S. Treasury savings notes—due 1945-
1946, $727,000; notes receivable, $607; accounts receivable, (less re¬
serve for doubtful accounts of $175,248), $1,211,783; accrued interest',
receivable, $21,641; materials and supplies, $1,385,190; deferred debit
items, $1,544,432; total, $108,203,676.

■■

Liabilities—Capital shares, $35,084,700; minority interest in capital
stock of subsidiary, $394,036; long-term debt, $45,204,300; matured
bond interest and dividends, $162,980; accounts payable, $725,134; v
^dividend declared by a subsidiary, $6,687; customers' service deposits,
$692,978; accrued accounts, $1,617,110; deferred credit items, $154,052;
reserves, $16,621,184; contribution for extensions, $78,636; capital-
surplus (net), $7,461,880; total, $108,203,676. v

I v Statement of Income (Parent Company only)
12 Months Ended Dec. 31— 1943 1942 1941

Total- income j.
——_ $2,652,928 $2,534,002 $2,561,637

Expenses 180,222 116,555 147,985
Provision for taxes other than Fed¬
eral income taxes : '___ 2,047 506 5,341

Interest on long-term debt__„ 1,826,420 1,874,318 1,897,399
Other interest — ._ 97 474 1,375.
Taxes assumed on interest— 7,604 « 5,756 10,346
Amort, of debt, disct. and exp 175,650 179,956 182,227
Other deductions 1,900 1,200
Prov, for Federal income taxes— 13,575 12^370 36,309

• - .Net income $445,413 $342,868 $280,653"'
Balance Sheet, Dec, 31, 1943 (Parent Company only)

\ Assets—Investments, $68,532,373; deposits for matured bond interest
(■contra), $122,765; special deposits $112,541; cash, $820,832; U. S. Treas-i
ury certificates of - indebtednfess-fdue 1944,: $1,190,000; U. S.. Treasury

- savings notes-*~due 1945, $212;000; accounts receivable—subsidiary, $16;"
accounts receivable—-miscellaneous, $2,698; dividend ■ receivable—sub-
Sidiary, ; $207,009; " accrued interest receivable—subsidiaries, ,. $6,200;l-

.- accrued interest receivable—miscellaneous,- $6,521; unamortized debt
discount and expense, $1,041,263; prepayments, $143; miscellaneous-
deferred assets, $34; total, $72,254,396. ;V,":

,,i i Liabilities—$5.50 dividend series!preferred. shares- (95,847 shares ho •

par), $9,584,700; $7 cumulative second preferred shares (55,000 shares
to be issued against an outstanding due bill Land. 200,000 common shares'
issued and outstanding (no par),. $25,500,000; 5% convertible deben-r
ture bonds, $35,522,300; 6% debentures due Nov. 1, 2031, $332,000;!.
matured bond interest (contra), $122,765; current liabilities $486,954;
depreciation. reserves, $3,440; reserve for additional Federal income
taxes for prior years, $602; other!reserves, $7,936; capital surplus,•
$3,408,014; earned deficit (since Dec. 31, 1937), $2,714,315; total.'
$72,254,396.- " _

Electric Output— ■ v;! ■ - >; ' 1 >' >: •
For the week ended June 23 the Association reports electric output of

- 12,840,767 kwh. This is an increase of 690,966 kwh., or 5.69% above
/production of 12,149,801 kwh. for the corresponding week-a year ago.

Gas output for the June 23 week is reported at 105,548,000 cubic feet'
an increase of 6,691,000 cubic feet, or 6.77% above production of
98,857.000 cujMcv feet in the corresponding week a year ago.—V 159
p. 2639.

• New England Power Association—Annual Report—
Irwin L. Moore, President, and Carl S. Herrmann, Chairman, state:

•

Debt Retirement—Curtailment of expenditures for expansion of-
properties because of necsesary war restrictions, reductions of inven¬
tories and liquidation of accounts receivable enabled subsidiaries of
the Association to pay off, at or prior to maturity, bank debt totaling
$1,160,000. In addition, subsidiaries retired $1,240,500 of funded debt
during the year through operation of applicable sinking funds while
the Association itself purchased $1,997,000 of its 5% and 5Vz %
debentures. Principally, as a result of .these retirements of debt
totaling $4,397,500 the 1943 interest. and amortization expense was
$143,621 less than in 1942 and the position of holders of the Asso¬
ciation's securities is generally improved from both an equity and an,
earnings standpoint. *"
Federal gower Licenses—The license for the Bellows Falls hydro¬

electric development owned by Bellows Falls Hydro-Electric 'Corp. and
located oh the Connecticut River, was issued by the Federal Power
Commission on Oct. 13, 1943. This license terminates in 1970 and
also includes the transmission lines to Pratts Junction, Mass., owned
by New England Power. Co. and Connecticut River Power Co. The -
Federal Power Commission on April 22, 1944 also issued a license for
the Wilder development on the Connecticut River, which development
is owned by Bellows Falls Hydro-Electric Corp. There is still pending
before the Federal Power Commission an application for a license for' .

the Vernon development owned by Connecticut River Power Co.
• Plan of Simplification—On March 6, 1944, the Association joined
with the other holding companies in the system in filing with the1
SEC a plan of simplification of- the New England Power Association
holding company system. This plan provides in substance that
Rhode Island Public Service Co., Massachusetts Utilities Associates,
Massachusetts Power and Light Associates and North Boston Lighting
Properties be eliminated as holding companies in the New England
Power Association holding company system, anct that the Massa--
chusetts Utilities Associates common voting trust be liquidated and
dissolved, to the end that the system shall contain only one public
utility holding company. ; The plan provides for compliance with the-/
Commission's order by substituting for the present five principal
holding companies - .in the New England Power Association holding
company system a single holding • company (Reorganized Holding
Company), which will acquire the investments of the present holding
companies in - the operating companies now comprising the system ;
as well as other assets and also assume the liabilities of the present
holding companies. The Reorganized Holding Company will have a
simple capital . structure consisting of $60,000,000 of funded debt,
2,594,423 shares of $2 preferred stock and 5,227,368 shares of com¬
mon stock, and these three classes of securities will be substituted
for the eighteen classes of securities now outstanding.
In their consideration of this plan directors had two fundamental

objectives to meet: (1) that the Reorganized Holding Company should
have a sound and simple capital structure consistent with the provi-:
sions of the Holding Company Act and the requirements of the Com¬
mission thereunder; and that the allocation of the securities of
the 'Reorganized Holding*Company to the existing security- holders
should be fair and equitable. We believe the plan meets both of
these objectives; 1 It was formulated only after the most careful •

consideration of all of the factors which were believed to have a

hearing on both the soundness of the new capital structure and the-
fairness of allocation of the securities. Under the provisions of the
plan, the shareholders of New England Power Association will receive
shares of the Reorganized Holding Company in the following ratios:

(1) For' each 6%• preferred share and unpaid dividends: IV2 $2
preferred shares and 3 9/10ths common shares of the Reorganized
Holding Company;

(2) For each $2. dividend preferred share and unpaid dividends:
V2 of a $2 , preferred share and 13/10ths common shares of the
Reorganized Holding Company;

• (3) For each common shire: one common share of the Reorganized
Holding Company.

• The plan provides that it will become effective upon its approval
by the SEC and by a court of the United States having jursidiction.
The management estimates that under normal postwar conditions-,

the consolidated net earnings of the Reorganized Holding Company
before ^dividends on; its preferred shares will be. about $11,200,000,.; /
in which event the preferred dividends -of the Reorganized Holding
Company will, after deduction of prior charges, be earned better
thanr 2.2 times, and common stock earnings will amount to $1.15
a share., 'Based on the average consolidated net earnings for the
last ten years, the comparable figures would be $10,700,000. For the
year 1943, if the plan had been fully effective, the consolidated net
earnings of&ilre. Reorganized Holding Company before dividends on
its preferred Shares would have been $9,650,000,. and if excess profits
taxes were eliminated, as we anticipate they will be in our estimates
of normal post-war earnings, the consolidated net earnings would;
have been about $10,800,000. ' „ 1

. , r Consolidated Income Account for Calendar Years
, , •' 1 - 1943 1942 1941

Gross operating revenue $73,804,147 $69,751,792 $63,559,980
Operating expenses—1 '25,311,236 23,469,604 21,862,139
Purchased electric energy 6,808.307 6,194,670 4,291,838
Maintenance' . 4,477,778 3,977,659 3,857,534V
Depreciation 6,738,775 6,548,817 5,864,432 V-

* Taxes, oth. than , Fed. income taxes 7,383,250 7,886,448 7,723,924
Prov. .for Fed. .normal ..inc. taxes

and * surtaxes — 6,035.148" 5,848,520 ^5,646,061
Prov. for Fed. exc. prof, tax of subs- 1,679,726 ':'481,767 }
Net operating income ' $14,969,927 $15,344,306 $14,314,051

Other income 969,581 1,187,030 1,706,853

Net cxper. and. other income___r $15,939,510 $16,531,336 $16,020,903
Interest, and other charges 11,588,826 11,797,717 12,155,020.

Consol. net income for the year $4,350,684 $4,733,619 $3,865,883
6% cumulative preferred dividends 2,625,828 2,625,828 2,625,800
$2 cumulative preferred dividends — 25,870 25,870 25,871
^After $56,820 post-war refund credits.

Consolidated Balance Sheet, Dec. 31
'

' ' 1 '- 1943 1 1942

V,V Assets— W'V; •— 'V'VVVV; VV V' VV' V\. $ ' $
Capital assets 395,583,584 394,856,021
Cash in banks and on hand 13,214,120 10,470,043
U. S. Treasury tax savings notes 5,048,000 1,788,000
^'Accounts receivable 5,560,853 6,151,865
Accounts receivable from Massachusetts Utili¬
ties Associates and subsidiaries-—^. - 356,259 332,606.

Other accounts receivable 447,295 1,000,749
Inventories !___ 6,1£8,908 6,875,596
Prepaid expenses and deferred charges.: ~. 396,111 440,808
Post-war refunds, 1942 excess profits taxes of
subsidiaries •___ 97,892 56,820

Notes and accounts receivable not currently due V 129,487 107,774-'
Cash in sink'g funds & oth,' restricted deposits 886,895 766,474
Unamortized Vdebt ■ discounts and expenses-—" 4,870,411 5,519,135

"

„.;TQtaL 432,719,815 428,365,891

~,vV Liabilities— (VV v" V'VvvV -V t:-;::.' 'V :-1' V ': 'v-'V
Funded debt- held by the public 140,287,200 143,524,700
Serial note; .-4 rk%, of subsidiary, due Dec. 1__ 100,000 100,000
Notes of subsidiaries payable to banks_;_ —! 1,160,000

; •>Accounts -payable,' V; 2,070,'427 1,772,096
Accrued taxes 9,844,221. 7,772,253
Accrued interest 1,005,460 958,494,
Other expenses (accrued) 351,103 349,578
Consumers' deposits and street railway tickets , V

'

outstanding. V 842,706 915,387
r. Dividends ' declared on " shares of subsidiaries

. held by the public- 441,343 413,219
Reserves for,'depreciation_i_-_-__v_____!______ 65,349,910 60,555,855'
Other reserves and deferred credits___________ . 2,193,655 2,113,325
Shares of subsidiaries held by the public™— 74,207,881 73,489,778
Share capital of New England Power Ass'n___ 115,256,512 115,256,512
Premiums on preferred stocks of subsidiaries.. ' 315,460 315,460
Surplus paid in__ ' 1,500,000 1,500,000
Consolidated earned surplus. 18,951936 18,169,234

-. Total j ______ 432,719,815 428,365,891
- "Less reserve tUf- doubtful accounts of $198,795 in 1943 and $177,036
in 1942.

Electric Output Up 1.69%—
The AssoclatioLyflaigg^number of kilowatt hours available for its

territory for tlurweek eiRThd June 24, 1944, as 62,073,485, compared
With 61,042,530 for the week ended June 26, 1943, an increase of 1.69%.

Comparable figure for the week ended June 17, 1944, was 62,393,611,
an increase of 3.38% over the corresponding week last year.—V. 159,
p. 2639. • -.

v New London Northern RR, Co.—Calls Bonds-
There were recently called for Redemption as of July 1, 1944, through

operation of the sinking fund, $33,000 of the outstanding first mortgage
4% extended bonds, due 1955, at 100 and interest. Payment will be
made at the Hartford National Bank & Trust Co., trustee, 777 Main
St., Hartford, Conn.—V, 157, p. 2452. ^

New Orleans Great Northern Ry.—Debenture Interest
Payment of interest at the rate of 2V*will be matte on July 10,

1944, to the registered holders of the 5% income debentures, due 2032.
Checks will be mailed by First National Bank of Mobile, trustee, Mobile,
Ala., to holders of record July 5.--V, 158, p. 1351.

New Orleans &

May—
Gross from railway-
Net from railway
Net ry. oper. income.

From Jan. 1—-

Gross from railway-
Net from railway.—
Net ry. oper. income..
—V. 159, p. 2306.

Northeastern RR.—Earnings—v
1944 .1943 1942 • 1941

_ $1,067,471 $1,221,917 $1,040,661 $439,493
457,240 668,093 615,496 • 212,955
98,887 101,902 123,587 • 98,006

"*5,284,94#
2,233,079
452,518

5,806,026 4.004,600 1,968,664
3,277,293 2,218,350 925,565
»665,346 720,444 480,83'i

New Orleans Public Service Inc.—To Issue $34,500,000
Bonds and 77,798 Shares of Preferred Stock—
The company 011 June 24 filed with the SEC an application and

declaration under the Public Utility Holding Company Act of 1935
regarding the following transactions:

Company proposes to issue and sell at public sale, pursuant to thf?
competitive bidding provisions of Rule U-50, $34,500,000 first mortgage
bonds to mature in 1974 and 77,798 shares ($100 par) preferred
stock; the bid or bids for such securities to fix the interest and
dividend rates respectively and the prices to be paid to the company.
The proceeds of the sale of the first mortgage bonds are to be applied,
together with treasury cash,, to the repayment, at the contract redemp¬
tion price or maturity value, of all of vNew Orleans' presently out¬
standing bonded indebtedness in the aggregate principal amount of
$35,005,880 plus accrued interest to the date of redemption or maturity
as the case may be. The proceeds of-the' sale of the preferred stock
are to be applied, together with treasury cash, to redeem at $110
per share, plus unpaid cumulative dividends to the date of redemption,""
all of the 77,798 shares presently outstanding of New Orleans $7
preferred stock. .

The issue and sale of said first mortgage bonds and preferred stock
will, according to the filing, be expressly authorized by the Commission
Council of the city of New Orleans. .? - 1 . '.

A hearing on the declaration and application will be held July 11.-
r

. . v Earnings for May and 12 Months Ended May 31 ?
1944—Month—1943 1944—12 Mos.—1943

$2,416,047! $2,140,501 $29,286,914 $25,784,086'
1,135,410 958,571 13,434,961 11,156,049

"

447,607 ' 313,494 5,544,261 3,368,087
254,526 249,849 3,072,348 3,003,361

Operating revenues

Operating expenses
Federal taxes
Other taxes

Prop, retirement reserve
appropriations

Net oper. revenues
Other income (net)

Gross income _:

Interest and charges...

294,500 294,500 3,534,000 3,712,517

$284,004 $324,087 $3,701,344 $4,547,073
2,796 20,190 18,27t»

$284,004 $326,883 $3,721,534 $4,565,343
174,778 180,652 2,140,715 2,271,170

• Net income
. $109,226 $146,231

Dividends applicable to preferred stock!
—V. 159, p. 2639.

$1,580,819
544,586

$2,294,176'
::■■■ 544,586

New Orleans Texas & Mexico Ry.
May—

Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income.
—V. 159, p. 2306.

1944 1943

$853,958 $745,981
464,879 425,871
263,781 98,054

4,852,626
3,109,648
1,522,458

3,604,700
2,218,401
726,276

-Earnings—
1942 1941 ,

$520,675 $220,360
303,761 65.442
293,145 70.900

2,498.244 1.192,306-
1,449,510 457.207
1,392,057 . : 471,321-

New River Co.—To Delist Stocks—
• The Securities and Exchange Commission June 28 announced the
adoption of an order under the Securities Exchange Act of 1934, grant¬
ing the application of the Boston Stock Exchange to strike from listing
and registration the common stock ($100 pari, and the 6% cumulative
preferred stock ($100 par) of the company effective at the close
of the trading session dn July 6.—V. 159, p. 2235. ,

New York Central Railroad Co.—Earnings—
.' ■/!■'.." (Including All Leased Lines)

Period Ended May 31— 1944—Month—1943 1944—5 Mos.—1943

Operating revenues ___ 62.140,897
Railway operating exps. 43,237,537

Net rev. fr. rv. opers. 18.903.360
^Railway tax accruals." 11,452,850
Equip. — jt.- fac. rents : 1,562,334

Net ry. oper. income.
_ 5.888,176

Other income —1__ * 1,511,150

Total income 7.405,326
Miscell. deduc. fr. inc.. 337,773
Total fixed charges 3,788,545

60,156,853 295,132,599 281,988,224
36,912,710 216,921,838 181,203,520

23,244,143 78,210,761 100,784,704
13,913,732 43,282,587 55,452,364
1,572,199 8,586,007 6,818,408

7,758,212
1,707,591

9,465,803
112,509

3,907,497

26,342,167 38,513,932
8,262,721 7,951,943

34,604,888 46,465,875
< 1,308,223 588,818
18,389,807 19,201,234

Net inc. after fixed

chaiges —_ 3,279,008 5,445,797 14,906,858 26,675,773
1 ^Includes Federal income and excess profits taxes for May, 1944 of.
$7,351,419 and $9,904,200 for 1943 and for five months ended May»-
1944 of $22,380,595 and $36,099,320 in 1943.—V. 159, p. 2524.

j New York Chicago & St. Louis RR.—Equipment Issue
; The company applied June 26 to the Interstate Commerce Commit
sion for authority to issue $2,100,000 trust certificates to help financo
purchase of new equipment to cost $2,684,207. The certificates are to
be sold by competitive bidding. They will be dated July 15, 1944, and
mature in 10 annual instalments of $210,000 each, from July 15, 1945,
to July 15, 1954, inclusive. Dividends are not to exceed 3% and tho;
obligations' will not be sold at less than 99, it was said.—V. 159,
p. 2639. !:

New York New Haven & Hartford RR.—PennsylvaniaH
RR. Opposes ICC Proposal—Road Contends Court Ac¬
tion Should Precede Plan's Submission to Creditors—
The Pennsylvania RR. objected June 26 to an Interstate Commerce

Commission proposal to submit to creditors a reorganization plan for
the New Haven. '' i ■

The Pennsylvania contended that the matter should not be consid¬
ered by creditors until it is'acted upon by the courts.
"

The plan was sent to the Circuit Court of Appeals when opponents
lost an appeal to the U. S. District Court of Connecticut. The Penn¬
sylvania argued that the Commission lacked jurisdiction to refer the
plan to creditors prior to final court action.
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Earnings for May and Year to Date
Period End. May 31—» 1944—Month-—1943 1944—5 Mos.—1943 <

Total operating revenue $16,245,873 $15,378,150 $75,861,961 $72,292,266
tNet ry. cper. income-. 2,652,244 3,301,153 10,379,063 14,067,603
Inc. avail, for ixd. chgs. 2,957,704 3,550,060 12,022,202 15,351,188
"Net income 1,948,941 2,465,120 6,925,741 9,883,654
"After fixed charges on the present capital structure but excluding

rents under rejected leases. tNet railway operating income includes
the results of operations of properties of companies whose leases have
been rejected.—V. 159, p. 2524. ■ ; „ : '/'A /A'A :,';j

New York Ontario & Western Ry.- -Earnings-
1942

•

$646,864
110,732
20,316

1941

$542,740
81,012

*7,456

2,875,659 2,303,735
376,186 122.160
14,938 *266.871

May— 1944 1943
Gross from railway $875,121 $680,343
Net from railway 108,500 92,994
■Net ry. oper. income— 9,493 26,986

From Jan. 1—

Gross from railway 3,819,973 3,166,694
Net from railway— 226,509 284,985
Net ry. oper. income *204,099 *35,684
♦Deficit.

- Adopts Diesel Power—
A comprehensive program for complete dieselization of motive power

of the company at an expenditure of $6,700,000 was approved June 28
by Federal Judge Murray Hulbert. AU'Av'Y/:A<:iAAAaAAAYYA'A
Substitution of diesel-electric for present steam power locomotives

will result in large operating economies, Frederic E. Lyford, reor¬
ganization trustee, said in the application for approval. It is pro¬
posed to purchase 37 diesel-electric engines after banking arrangements
have been compiet^ and approved by the court.—V. 159, p. 2307.
New York Power & Light Corp.—To Issue Common—

To Merge Hudson Valley Fuel Corp.— ,

/The corporation has applied to the New York P. S. Commission for
authority to issue 192,105 shares of common in order to acquire from
Niagara Hudson Power Corp., parent company, all of the capital stock
(67,000 shares) of Hudson Valley Fuel Corp. Niagara Hudson joined
in the petition and seeks authorization to acquire all of the New York
Power & Light Corp. stock thus issued. Approval of the SEC to the
transactions also must be obtained, A z;- 'AA-YA

. Following acquisition of the Hudson Valley stock by New York
Power & Light, it is proposed to merge the two companies.—V. 159,
p. 2639. , A ■■ 1 - ' ■ ::

New York & Richmond Gas Co.—Earnings—
• Period End. May 31— 1944—Month—1943 1944—12 Mos—1943
Operating revenues $121,166 $111,129 $1,446,571 $1,349,080
♦Gross income 25.025 22,143 269,791 241,248
Net income ------ •■; 13.589 11,679 127,276 127,216
; "After provision for depreciation.—V. 159, p. 2307.

New York Susquehanna & Western RR.—Earnings
May— / 1944 1943 A

Gross from railway- $455,635 $498,652
Net from railway—— 172,050 257,932
Net ry. oper. income— 59,024 112,920
From Jan. 1—

Gross from railway 2,574,749 2,447,145
Net from railway—— 1,132,840 1,177,098
Net ry. oper. income 391,638 462,187
—V. 159, p. 2307. '. '-"A 'A'AAa '

North Boston Lighting Propmies C& Subs.)-
'

Calendar Years— .,'A Y", • AY' 19^3
Gross operating revenue-----^. —-» $12,782,458
Operating expenses 4,508,369
Purchased electric energy-—.1,863,151
Maintenance: -—A—; 623,046 -

Depreciation _.— -L———■——A.A 980,000
Taxes, other than Federal taxes on income lj 1,624,195
Prov. for Federal normal Inc. taxes & surtaxes.Y 1,142,743.
*Prov. for Fed. excess profijts tax of a 'sub._UiA'A"' 64,526

Net operating income-

Other income ——

Earnings
■

.... 1942.

$12,456,936
4,374,697!
1,695,216
662,833 1,

■ 986,000
. 1,676,133

869,442 •

45,680 i

Monday, July 3, 1944

Northern Indiana Public Service Co.—Initial Dividend
;The directors have declared an initial dividend of 31(4 cents per

share on
, the 5% preferred stock recently issued in'connection with

■ the Indiana Hydro Electric merger,, covering the period from June
21 to July 14, 1944, and the usual quarterly dividends of $1.75 per
share on the 7% preferred stock, $1.50 per share on the 6% pre¬
ferred stock and $1.3714 per share on the 5V2% preferred stock, all
payable July 14 to holders of record June 30. '' ' . - '■
The Guaranty Trust Co. of New York ' has been. appointed co-

registrar for the 5%. cumulative preferred stock.—V. 159, p. 2088.

Interest

/: $1,976,427 $2,146,935

126,752 182,283

$2,103,179 $2,329,218

V. 645,242 716,867

$1,457,936 $1,612,351

'<■*, 684,234 684,234
628,360 780,034

in 1942 for post-war
'/■:, '"-■.•'v.,... 1*'-?

31, 1943

Northern Pacific Ry.—Earnings-

1942

$332,353
139,516

- 78,699

1,604,806
607,649
291,930

1941

$322,763
157,386
84,694

1,516,370
633.885

290,906

Newport & Cincinnati Bridge Co.—Tenders Asked—
The Louisville & Nashville RR., 71 Broadway, New York, N. Y.t until

noon on June 30 offered to receive bids fcr the sale to it of Newport
& Cincinnati Bridge Co. gen. mtge. 4(4% 50-year bonds at prices not
to exceed par and interest to an amount sufficient to exhaust $11,370.
There were outstanding prior to the offer $1,137,000 of the bonds.—
V. 157, p. 9459.

Niagara Falls Power Co.—To Reduce Rates— ■ '^yAA
The company will reduce its rates by about $1,000,000 a year in

accordance with an order of the New York Public Service Commission.
The reduction is in effect retroactive to Jan. 1, 1943, and involves a
refund of about $1,500,000 to war plants in the Buffalo (N. Y.) area,
the Commission announced.

Under a grant in 1941 from the Federal Power Commission per¬
mitting the diversion of additional water from the Niagara River, the
company proceeded to furnish power for an expansion of deiense
plants. As a condition of the grant, the FPC ruled that any revenues
received in excess of cost should be credited to a special reserve which
would be deducted in the event of recapture of the property by any
governmental body at the expiration of the license. f , , .. . •

• The Federal Power Commission fixed a figure of four mills a kilo¬
watt hour to be considered as revenues.

Meantime the Public Service Commission started proceedings to fix
rates. With this country's entry into the war production was stepped !
up in the Buffalo-Niagara area and more power was needed. Steam
supplemented water power, involving higher power costs, the Com¬
mission explained, and the Niagara company filed new schedules for
higher rates.

The Public Service Commission suspended the new rate schedule
and after a proceeding ending in November. 1942, ordered the com¬
pany instead to reduce its rates by about $1,000,000 annually. This,
the company said, it could not do because of the special reserve
requirement of the Government and the case went to court. While it
was in litigation, however, the Federal Power Commission relaxed its
requirement and the company, free to charge the New York Commis¬
sion's rate, according to the announcement, filed new schedules with
the Public Service Commission. (New York "Herald Tribune.")—
V. 159. p. 2307. •

Norfolk & Western Railway—Earnings-
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943

Railway oper. revs $13,335,484 $12,705,383 $65,164,356 $64,030,733
Railway oper. exps.— 7,472,016 7,053,587 37,612,168 34,809,934
Railway tax accruals— 4,187,619 4,389,941 20,242,837 23,065,465

Consolidated net income for the year_—___

Preferred dividends ■•:_ i_—— 1——
Common dividends _____„iL.-w—I——

*After deducting $6,900 in 1943 and $5,900
refund credit. YYA' Y Y Y 'A---. ■

Assets—Property, plant and equipment, .including intangSples, $50,-
772,757; construction work orders in progress, $90,988; security in¬
vestments, at cost or nominal amounts, $93,537; .cash in banks and on
hand, $2,396,307; 'U./S. Treasury notes-1 (tax series C), $1,675,000; ;
accounts receivable (less reserves Tor doubtful accounts receivable of
$53,969), $1,202,217; accounts receivable from affiliated companies, not
subsidiaries, $21,169; other;, accounts receivable, $63,929; ^dividend
receivable and interest accrued; $7,415; inventories," $1,162,032; cash
held by custodian as collateral/- $197,650;; prepaid insurance and
$2^04.92 other expenses, $26,442; post-vtar refunds," excess; profits
taxes, of a subsidiary, $12,800; accounts receivable not currently- due,
$11,570; unamortized debt discount and expenses, $335,409; commis¬
sions, and expenses on issues of. preferred; shares of North Boston'
Lighting Properties in 1921 and 1922, $140,752; ^total,r$58,209;974. - '

Liabilities—Funded debt, $13,(riO.OOO,^accounts payable ;to affiliated1
companies, not subsidiaries, $209,317; other accounts payable, $250,-'
623; accrued taxes (including $1,330,070 provisions for Federal taxes
on income), $1,385,648; accrued interest, $100,765; other accrued ex¬
penses,- $48,536; consumers' deposits, $249,585; reserves for deprecia¬
tion, $11,316,409; other reserves and suspense credits, $141,159; shares:
of subsidiaries held by the public, $4,0'68,415; . $3 cumulative preferred
shares (par $50), $11,404,013; common shares <433,354 shares no par),
$13,754,553; discount on $3 cumulativeAverred shares issued in 1921
and 1922, Dr$479,275; consolidated earned surplus, $2,760,229; total,';
$58,209,974.—V. 159, p. 2640. v . f

North West Utilities Co.—Annual Report—
The Securities and Exchange Commission on Sept; 10, 1943, issued

an order in its proceedings under Section 11 (b) (2 > of the Public
Utility Holding Company Act of 1935 against the company, requiring
that North West Utilities Co. be liquidated and its existence termi¬
nated; and that the company proceed with due diligence to submit ay-
plan to accomplish these purposes. This order is in line with the
declaration of intention to dissolve filed by the company with the SEC
in March, 1943. A definite plan of liquidation has npt yet. been filed
with the Commission. Active consideration is..being given to deter¬
mining the most favorable method, from the point of view of the
preference stockholders, to be followed in, the liquidation and distri¬
bution of the assets of the corporation. The existence of war condi¬
tions and the abnormally high Federal income and excess profits taxes
have made the preparation of a fair and equitable liquidation plan an
exceedingly difficult undertaking. Before a plan of distribution may
be sent to stockholders for their action, it must be submitted to the
SEC and it must be accompanied by a report of the Commission.

- The Middle West Corp., parent company, has indicated that it
would either distribute among its stockholders or sell its entire interest
in the subsidiaries of North West Utilities Co. when .they are received
by that corporation. ,

On Jan. 24, 1944, the SEC issued its findings, opinion and order in
the integration proceedings instituted in 1940 by the Commission
under Section 11 (b) (1) of the Public Utility Holding Company Act
of 1935 against The Middle West Corp. and its subsidiaries, including
North Westi Utilities Co.; The effect of this order is to require The
Middle West Corporation to dispose of all its interests in North West
Utilities Co. and in its subsidiaries. Such action will be in keeping
with tbe proposals previously filed by The Middle West Corp. with the
Commission.

v 1 * 1 ' * ' ,

Statement of Income, Years Ended Dec. 31 "(Company Only)
1943 , 1942

Dividends - .i.'t$238,776 $160,551
Other income i—.—: —1,029 180

May— • ;
Gross from railway
Net from railway—l_'__
Net ry. oper. income

From Jan. 1—
Gross from railway-
Net from railway——.a_
Net ry. oper,. income
—V,. 159, P. 2307. yy

1944 1943
$12,938,301 $11,397,850
4,154,181 4,310,987
1,858,452 2,467,058

61,639,349 54,564,274
■ 18,892,350 < 19,672,558

8,611,101. 11,666,007

1942 1941

$8,795,667 $6,481,717
2,526,664 1,844,821
1,779,444 1,531,763

40,041,071 28,338,692
10,361,346 6.847.344

"

7,622*914 . 5.425,430

Total income — —'

General and administrative expenses
Taxes (other than Fed. inc. and excess profits)
Federal' income 1 taxes—
Interest on notes payable—

'

$239,805 $160,731

8,311 15,552.
. 6,844 4,515

8,000 '■ 5,881
YY.;YA- 836

Net income —: $216,649 $133,947

Balance Sheet, Dec. 31, 1943 (Company Only)'

Assets—Investments in subsidiary companies consolidated, $11,470,-
200; "other investments, $1,124; organization, $1,000; cash, $26,829;
U. S. Govt, securities, at cost and accrued interest, $239,642; pre¬

payments, $250; total, $11,739,044. „ J

Liabilities—Common stock (par $1), $260,531; 7% cumulative prior
lien stock (par $100), $4,400,000; 7% cumulative': preferred stock,
(par $100), $6,075,500; $6 cumulative preferred stock (24,000 shares,
no par), $2,010,000; deficit, after crediting thereto paid-in surplus of
$13,930,219 arising primarily from reductions in common stock stated
capital in prior years, $1,028,732; accounts payable, $125; accrued
taxes, $13,427; other, $4,333; deferred credit, $3,800; total, $11,-
739,044. ' " , " . - -

Statements of Income (Company and Subsidiary Companies) y

Calendar Years— , 1943 . 1942

Operating revenues ;———— $19,498,931 $17,790,987

Railway oper. income

Equipment rents (net)_
Joint facil. rents (net)-

$1,675,848

566,268
Drl6,308

$1,261,855

689,641
Dr8,178

$7,309,351 $6,155,335

3,488,839 3,677,830
Dr73,970 dr65,030

Operation—Power and gas purchased-

Maintenance y _A——AA—AAaAA-AAA
Depreciation —_A;AA—A-A—AAA.
Taxes, other than Federal—-—.
Federal income taxes——————
Federal excess profits tax
Charges in lieu of inc. and excess prof., taxes.

617,554
6,483,384
1,024,341 "
2,260,986
2,359,583
972,723

1,012,709
664,100 *

602,058.
5,595,121
948,288

2,051,890
2,409,046:
1,262,233
169,755

680,000

Net ry. oper. income- $2,225,808 $1,943,318 $-10,724,220 $9,768,135
Other inc. items (bals.) 570,864 A 94,237 2,815,095 ^*^0,171

Gross income - $2,796,672 $2,037,555 $13,539,315 $10,208,306

Int. on funded debt— 176,136 176,136 880,681 880,819

Net income —

Sinking & res. funds-
appropriations

Miscel. appropriations-

Balance of income-—
—V. 159, p. 2307.

$2,620,536 $1,861,419 $12,658,635 $9,327,486

48,780 262,631 252,321
3,150,000

Net operating income
Other income (net)——————.

Gross income

Interest and other deductions

Net income ——- —— ------

$4,103,551 $4,072,596

75.616 39,618

$4,179,166

3,521,008

3^58,

$4,112,213

. 3,422,982

Northern States Power Co. (Del.)—Modification of
Plan Asked by Utilities Division of SEC—
:;The Securities and Exchange Commission was urged June 27 by its
Public Utilities Division to condition its approval of .the plan" for
dissolution of the (Northern States Power Co. (Del.) upon the submis¬
sion of amendments that'virtually would eliminate participation by
the Standard Gas ikjElectric.Co,- Ay y;. y■.• /y-/V;,. V
"

•The recommended ffiteHngs^hd""opinion proposed that the company
receive 30 days in whicnTcTamend the plan so as to eliminate the
class B common.sstock,. almost all of which is owned by Standard
Gas & Electric Co., from all participation in the distribution of securi¬
ties in connection with the dissolution. : y , Ayy.'y
In addition, it was suggested that because of the potential earning

capacity of the new common stock to be issued by the Northern States
Power Co. (Minn.) for distribution by Northern States Power Co.
(Del.), the proposed stated .value of $6.75 a share should be-made the
par value. . The estimated earnings ^ranged from 62 cents to 79 cents
a share, y ' V.' '
If the company were to. take such action with respect to the class B

..common stock,.Standard Gas & Electric's participation would be limited
to the 11.600 shares, of class A common stockyhat it owns and for each
shqre of which..it would receive 2.3 shares of the new common stock
of the Northern States Power Co. (Minn.). Standard owns
729,083 5712 of the outstanding 729,1661/3 shares'of class B common
of Northern States Power Co, (Del.). Under the plan of the company,
as amended, 0.1405 of a share of new Minnesota common would have
been exchanged for each share of the class B common of Northern
States 'of Delaware, y-- • •V--;yy.y/yy.y;'. y.'y'V v; - y.A:"
-To grant such participation, however, the proposed findings .urged
that "we would have ,to recreate presently non-existent rights to assets
and earnings and nullify the - 1938 recapitalization (of Delaware),
when the class B common." lost all rights to share in the assets of the
company on liquidation). 7■ $yy:y;./y:y"V,.y'.y''*■",
y.; "Since we have concluded that the allocation provided by the
amended plan between the preferred and common stockholders as a
class. is fair and equitable,.'we find that the amended plan would
accord fair and equitable treatment to the persons aifected thereby
if it were amended to provide that the shares allocated to the class B
common stock would be distributed pro rata among the holders of
the class A common stock,'• the report said. *:;A-:'y-:y:y:yiy> :
- The company's plan, as amended, provides for the discharge by
Northern States of Delaware of the open account indebtedness aggre¬

gating $7,530,852 owing by it to Northern States of Minnesota, by the
surrender to the latter company of. 481,111 shares of the outstanding
4,000,000 common shares of the Minnesota company for a credit of
$7,457,220 against the indebtedness and through an assignment by the
Delaware company to the Minnesota company of claims for Federal
income tax refunds, for a credit of $73,632 against the indebtedness.
,/ Certain accounting adjustments would be consummated by the Minne¬
sota company, ana the Delaware company would proceed to pay in
cash the dividends accumulated but unpaid in 1942 and 1943 on its
7% and 6%, preferred stocks, amounting to $3.50 and $3 a share,,
respectively.
Except for the class B participation, and the necessity for giving

the new common a par value of $6.75, the report approved the com-,
pany's amended plan, through which the present preferred stockholders
of Delaware would receive 90.44% of the new common of Minnesota,
while the common stockholders would receive 9.56% pf, the new
common.

The Commission was asked, however, not to approve the plan without
stipulating that a new board of directors should be created for Minne-
sota. that the servicing arrangements between the Public Utility Engl-:
neering and Service Corp. and Minnesota be terminated, and that cer¬
tain accounting adjustments be made. :y 'Ay.y .yy'yv:.;"'''.,^'/:;-/^:!;.:
SEC Permits Postponement of Payment of Debt—
The SEC on' June 26 issued an order permitting company to post¬

pone the payment of $806,517, the balance of the installments on the
principal of the open account Indebtedness (now in the amount of
$7,530,852) owing by it to Northern States Power Co. (Minn.) until
Dec. 31, 1944, because a plan, as amended, filed by Northern States
Power Co. (Del.) , for its liquidation and dissolution, the proceedings
on which are still pending, provides for the disposition of said in¬
debtedness primarily by the surrender by Northern States Power Co.,
(Minn.) of 481,111 shares of the common stock of the last mentionsii
company (all of which is owned by Northern States Power Co. (Del.) ^

and for a distribution of the remaining shares of the common stock
of Northern States Power Co. (Minn.) among the stockholders of^
Northern States Power Co. (Del.), and because a reduction in the
indebtedness would necessitate an alteration in the allocations pro¬

posed by the plan and serve no useful purptJse.
Northern States Power Co. (Minn.) agrees that, pending the con-,

summation of the plan, as amended, and until Dec. 31, 1944, or the
date_jjrSueh consummation (whichever shall be earlier), it will con-*
tinue to segregate on its books $806,517 of its earned surplus as not
being available for the declaration of dividends on its common stock.
All interest due on the indebtedness for the period from June 3C,

1944 to Dec, 31, 1944 shall be waived. A, ;;i', A A'A-;

To Pay Dividend on Account of Accumulations—
*

The directors on June 22 declared a: quarterly dividend of Sl.SPA
per share on' the 7% c.umul. preferred stock and a dividend of $1.12'/2
per share on the 6% cumul. preferred stock, both payable July 20 ta
holders of record June 30. Like amounts were paid on Jan. 20 and
April 20, last (see. W 159, p. 1290). . Arrearages after payment of the
April 20, ■ 1944 dividends amounted to $7 , per share on the 7% pre-;
ferred stock and to $6 per share on the 6% preferred stock.

Weekly Output—
, Electric output of this company for the week ended June 17. 1944,.
totaled 40,440,000 kwh., as compared with 40,275,000 kwh. for the cor¬
responding week last year, an increase of 0.47c.-—V. 159, p, 2640. : , *

A Northern States Power Co. (Minn.)—New Director—
,':Henry M, Gallagher, Waseca, Minn., former Chief Justice of the
Minnesota Supreme Court, has been elected a director.—V. 159, p. 2420.

49,533
660,000

$1,911,003 $1,812,639 $9,246,004 $9,075,165

Norfolk Southern Ry.—Earnings-
•

May—
Gross from railway-—
Net from railway—_—,
Net ry, oper. income—
From Jan. 1—

Gross from railway——
Net from railway
Net ry. oper. income—
—V. 159, p. 2307.

1944

$645,291
114,004
39,403

3,268,764
6^5,274
228,152

•• • h

1943

$683,570
180,485
84,079

3,325,316
892,464
404,038

1942

$666,067
243,302
155,308

2,746,868
766,896
429,744

1941

$436,717
107,223

52,395

2.055.850
441.446

179,632

$658,159 $689,232

Consolidated Baiance Sheet, Dec. 31, 1943

Assets—Utility plant—tangible property, $87,005,189; intangibles,.
$6,009,895; investments/a tost or less, $647,611; cash, $3,344,231;.
U. S. Govt, securities, $2,070,426; special deposits, $107,949; customers'^
service accounts, $1,101,746; merchandise accounts, $80,874; other
accounts and notes, $98,263; reserve for uncollectible accounts and
notes, Cr$146,079; materials and supplies, $1,358,332: prepayments,
$146,905; deferred charges, $1,762,909; total, $103,588,251.

Liabilities—Capital 'stock of North West Utilities Co., $12,746,031;
capital stocks of and minority interest in surplus of subsidiary com-'
panies, $24,609,479; long-term debt, $45,651,000; accounts payable,'
$595,233; customers' deposits, $312,691; accrued taxes, $2,878,822/
accrued interest, $631,507; other current liabilities, $95,079; deferred
liabilities, $84,452; depreciation reserves, $12,720,717; reserve for con¬
tingencies, $263,812; reserve for preferred stock dividends, $129,391;
other reserves, $13,000; contributions in aid of. construction. $492,461;
capital surplus, $36,571; surplus, $2,323,005; total, $103,588,251.—
V. 159, p. 2640.

Northwestern Pacific RR.-
May— A. 1944

Gross from railway—- $524,713
Net from railway — 109,780
Net ry. oper.; income 61,320
From Jan. 1—

Gross from railway J 2,425,458
Net from railway — 417,981
Net ry. oper. income— 172,280
*Deficit.—V. 159, p. 2307.-

-Earnings-
1943

$571,976
193,122
144,139

1942

$361,269
64.045

27,711

2,399,407 1,654.737
537,267 199,601
341,461 11,772

Nunn-Bush Co. (& Subs.)—Earnings—
6 Months Ended April 30— 1944

Net sales — $5,561,139
Net i^eome (after charges & taxes)-. 127.851
Earnings per common share $0.56
—V. 159, p. 384. V .

(Continued on page 48)

1941 ; ■

$285,728
30.072

6,283

1.
*20.807

200,960

1943

$5,844,485
169,340
$0.80
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Stock and Bond Sales «» Now York Stock Exchange
DAILY - WEEKLY - YEARLY

notice—Cash and deferred delivery sales ere disregarded In the day's range, unless they are the only transactions of the day. No account la taken of such sales in computing the range for the year.

United States Govbgnment Securities on the New York Stock Exchange
Bplow we furnish a daily record oi the transactionslfi Treasury, Home Owners' Loan and Federal Farm Mortgage Corporation coupon bonds on the New York

Stock Exchange during 4he current week. Figures after t decimal point represent one or more 32d of a point.

?
Daily Record of V. 8. Bond Prieea June 24
reasury . {High
4%s, 1947-52 .

June 26

•I
Jjwe 27 June 28 June 29 June 30

Low

Close

Total sales In 81,000 units
"1

- v;:'
■ /'vv fHigu —

4S, 1944-54 \ Low . ___
:V . {Close ■ /—

Total sales In $1,000 units-—
v; (High —

S%s, 1946-56 ——.—\ Low —
■ (.Close .—

Total sales In $1,000 units— — —

\ [High —

3VeS, 1946-49— — {Low —
[Close ; —

Total sales In $1,000 units —-

I High* —

3VsS, 1949-52— ——j Low —-
,•/; [Close '• ■ — ■

Total sales In $1,000 units —■—- '
- ■'.'v:-.;.[High

3S, 1946-48 ■- . Low
4 :* v«» * I ;•* - •- ' 1 | ClOSO

Total sales in $1,000 units —*

[High
3s, 1951-55 j Low —

v.v., [close '
Total Sales in $1,000 units —- —i

[High /■
2%s, 1955-60—— j Low —

[Close
Total sales in $1,000 units

[High —

3%S, 1945-47 — ■{ Low
. [Close

Total sales in $1,000 units-—

[Higti ' —

2%S, 1948-51- — j Low
[Close t —.

Total sales in $1,000 units —

[High
2%S, 1951-54 \ Low —

I Close
Total sales in $1,000 units —

[High ;'7"
2%s, 1956-59 \ Low

[Close
Total sales in $1,000-units-: —

-v- -■ H/v fHign -—

2%S, 1958-63— ] Low
[Close

Total sales in $1,000 units—
• ', ' [High —

2%S, 1960-65 —. ■} Low
:.. ' (Close
""""Total sales in $1,000 units—

- ■ [ High
2%8, 1945 { Low

• [Close
Total sales in $1,000 units-.

■: ' r. ■ ■■■■ ■ ■'. [High Sjw
2%S, 1948— . i Low

• *. [Close
Total sales in $1,000 units —

[High
2MiS, 1949-53- \ Low —

[Close
Total sales in $1,000 units

. v [High —
2%S, 1950-52 — \ Low

[Close i —

Total sales in $1,000 units —

[High 1 —•
2%s, 1952-54 \ Low

[Close
Total sales in $1,000 units

f High
2%S, 1956-58— [ Low .

[Close
Total sales in $1,000 units

f High —

2Vis, 1962-67 J Low
[Close

Total sales in $1,000 units . —

[High
2%s, 1963-1968 -j Low

j dose
Total sales in $1,000 units HI

104.28
104.28

104.28
3

110.16

110.16
110.16
5

102.20

102.20

102.20
1

:::

ST"

Daily Record of U. 8. Bond Prices June 24 June 26

Treasury [High —

2%s, June, 1964-1969—Low —

[Close —
Total sales in $1,000 units - — r —

[High . —

2%s, Pec., 1964-1969 [ Low —-
:■ .. [close '.
Total sales in $1,000 units— ——_

[High —
2%s 1965-70————J Low —

I Close 11

Total sales in $1,000 units — HI

June 27 June 28 June 29 June 30

100
100

100
5

100

loo
100
1

2%S, 1967-72.
[High
J Low

■ ■ ; | close
Total sales In $1,000 units

[High
2%s, 1951-53— -J Low

1 ' ■ Iciose
Total sales in $1,000 units-—-—

High
2V48, 1952-55

[Hign
.] Low
[Close

Total sales in $1,000 units
'-V-: rHigh

2s, March, 1950-1952— j Low
(Close

Total sales In $1,000 units

[High
2s, Sept., 1950-1952————. Low

. [Close
Total sales in $1,000 units

[High
2s, 1951-1953—— [ Low

[Close
Total sales, in $1,000 units — ■

[High'
23, 1951-55 Low

■ '
Close

Total sales in $1,000 units— -

[High
28 1953-55 ] Low

[Close
Total sales In $1,000 units

[High
l%s 1948 — — { Low

I Close
Total sales in $1,000 units—.

Home Owners Loan

IVfes, 1945-1947—

HZ

Low
Close

Total sales in $1,000 units -

[High
2V4S, 1954-56 Low

'''V-1 ■ Close
Total sales In $1,000 units

[High
2V4S 1956-59—— \ Low
s. [Close
Total sales in $1,000 units—

[High
3s, 1947 \ Low

[close
Total sales in $1,000 units

(High
28, March 1948-50 [low

(Close
Total SalA in $1,000 units— —

[High
38, /Dec. 1948-50 [ Low

[close
Total sales in $1,000 units

[ High
8s, June, 1949-51 [ Low

[Close
■ Total sales in $1,000 units

(High
8s, Sept., 1949-1951 [ Low

• '
- ,■■ ■';■'• [Close

Total sales in $1,080 units —<

v.,.'

8s, Dec., 1949-1951- —

100.5
100.5
100.5

1

100.29
100.29

100.29

4

100.13

100.13
100.13
10

100.13
100.13
100.13

1

High
Low
Close

Total sales in $1,000 units—'

•Odd lot sales. ^Transaction of registered bond.

NEW YORK STOCK RECORD

Saturday Monday Tuesday
June 24 June 26 June 27

$ per share $ per share $ per share
*63% 64% ■ 64% 64% 64, 64
*111 113 *111 113 *111 113
*54 60 *54 60 *54 60 •

*60% 62 62 62 *61 63

13 13 12% 13 12% 13%
*30% 31 31 31 30% 30%
23% 23% 23 Va 23% 23% 24

41% 41 Va 41% 413/4 41% 41%
*87% 89 89 89 89 89

6% 6 3/8 . 6% 6% 6% 63/4
*150 156 150 150 *1493/4 152-

. 2% 2% 2% 23/4 2% 23/4
31% 31% 31% 31% 31% 323/a
*56% 57 56 56 3/4 56 56%;
27% 27% 27% 273/4 27% 277/a
*82% 84 *82% 84 *82% 83%
12% 12%

'

12% 13 13 13%
148 148 147 148% 147 148

*14% 14% *14% 14% - *14% 14%
*293/4 29 7/b 29% 29% 29% 293/4

SALE PRICES

Wednesday
June 28

$ per

*63 Vi
111 Vh
•54

•60%,
13
31

24
41 ft
*89'/«
6%

*149%
2%
3iya
54%
27'i/8.
*82

13%
1461/a
*141/2
29%

share

64

IIIV2
60

63
13
31

24

41%
95
6%

152
•2%
32

551/a
27%
84

14

146 3A
14%
293/4

Thursday
June 29

$ per share
64 64

*111 111%
*54 60

*603/4 63
Xl2% 13
*31 31%
233/4 24
x40% 40% .

*89%
, 93 /

63/^ 6%
*1493/4 152-

2% 23/4
30% 31
54 54%
27% 28
*82 84

133/4 14%
145% 146%
*14% 14%
29% 303/a

Friday
June 30

S per share

*631/4 64%
111% 111%
*54 60
»61
13
31

23%

63

131/4
31

23%
40% 40%
*90 95

6% 6%
*149% 152

2% 23/4
30% 31%
54% 55%
28 28 Va
*82 84

; 14 14
146 147

14% 14%
30% 31%;

Sales for
the Week

Shares

400
30

166
5,400
400

2,200
6,200

50

14,700
20

81,900
23,000
1,800

10,300

. 5,100
5.700

100

6,500

STOCKS ' <

NEW YORK STOCK V Range since January 1
EXCHANGE Lowest Highest

Par $ per share t per share
Abbott Laboratories— No par 52% Feb 21 64% Jun5^
4% preferred- 100 1093/i Jan 17 113 May 22

Abraham & Straus; .No par 47 Jan 24 52% May 24
Acme Steel Co—a. — 25 53 Jan 3 62 Jun 23
Adams Express 103/a Jan 27 13Ya Jun 30
Adams-Millis Corp——No Par 26% Jan 31 31% Jun 16
Address-Mutigr Corp—— —10 19% Jan 6 24 Jun 27
Air Reduction Inc—————No par 37% May 18 42% Mar 13
Alabama & Vicksburg Ry —100 75 Jan 13 90 May 23
Alaska Juneau Gold Min_— 10 5% Apr 18 6% Jan 15
Albany & Susquehanna RR —100 124 Jan 3 161 Jun 3
Allegheny Corp—.——— ..1 2 Mar 29 23/4 Jun 26
5%% pf A with $30 war———100 23% Jari 3 333/aMar20
$2.50 prior conv preferred-No par 37 Jan, 4 58 Mar 18

Algnny Lud Stl Corp— -—No par 24% Apr 19 28% Jun 30
Alleg & West Ry 6% gtd——- -100 70 «'■ Jan 21 85% Jun 13
Allen Industries Inc——— —1 9% Jan 3 14% Jun 29
Allied Chemical & Dye— No par 141 Apr 26 152 Jun 20
Allied Kid Co- ' 8 ' 13% Mar 18 16% Feb 5
Allied Mills Co Inc— ^Jfo par 29y4 Jun 6 35% Mar 27

Range for Previous
Year 1943

Lowest

f per share

51% Jan
108 Nov
35% Jan
41% Jan
7% Jan'

• 25% Feb
14% Jan
38 3/4 Jan
67 Jan

3% Jan
85 Jan
A Jan

-

. 5% Jan
13 Jan
18 Vs Jan
64 Jan
7 Jan

140% Jan
103A Jan
16% Jan

Highest
S per share

63% Mar
115% Sep
52 July
57% Sep
13 Apr
32% July
21% Mar
48% Jun
76% Sep
7% Apr

128% Deo
3% July
32% Sep
45% Sep
31% July
75 May
11% Jun
165 July
14 3/4 May
37% Nov

For footnotes see page 27.
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NEW YORK STOCK RECORD

Saturday
. June 24

$ per share

£
20','4 20%
100 100
'

38% 387%
112 112

22 % 23

3% 3%
*38 3934

*

98 99

28 % 28%
*67% 68

20% 207b
*65 66

17% 17%
*43 % 43%
130 130

1034 11

*88 89

*178 180

36% 37%
78 78

26'V 26 3/2

*112% 114

119 119

*12% 127b
15%- 15 3b

*103% 104

26 • 26

3 3%
9%. 9%
25% 26

3% 4

96 96

21% 21 3-8

86% 86%
347b 34?'o
4V4 4%

'

40%" 40%
74%- 74%

6%' 6%
*68 : 71

.9 9 '

*8 8%
*48% 50

18 , 18%
89 897b

*163% 16%

12% 12%
.24% 243%

*1213/4 1223/4

*36 ' 37

2% 2%
47% 47 3'4
44 44 3/a
11% 113/4

*173 • 176

15% 153/4
72% 723/4

nev2
17? 4
28

41%

*1553/2
•=■42
*147%

25 *

16%

*21'/o
*44

126%
*30%
159%
*69%

70%
151

13%
47%

*119ya
8%

*88 •

8%
82%
5 •

' *48

26 3 8

;; 3fl%

*94

*113'/a
*107a
f \

*54%
6V«
91-

103 vz
44'4

*1|1 Va
10'/a

*115

15%
* 101V4
*94

*37

*105%
6834

*96

41%
*28%
*59%'
30%

112

14%
*54%
59%

*115%
*15%
11%
80

4%

17 •"

17%-
28

41%
156%
42 3/b
149%
25

16%
21%

-44%
126%
31%
159%
70

70 3 4

151%
13%
48%
119%
8%
92%-
9 vb-

84%-.
5% -

50%.
26%
303/4.

24%'
116%
11%
4%
54%
6%--

, 91 -

104%
44% -

11%

10%,
118

15%;
103

95

38%
106%
69

97

41%
29%
62

30%
112

14%
55

60

117
16%
11%
80

4%

Monday
June 26

share

20%

99%
39%
112

23%
3'/a
40%
100%
28

69

21%
66%
18%
43%
131%
11%
89%
178

37%
78%
27

114

120 '
13

15%
104

26

3%
97/B

26

4

96%
22%

$ per

20%
*99%
39

112

22%

3%
39%
100

27%
68

20%'
66

17%
43%

*129%
11%
89

178

37%
" 78% "
"

27

*112%
*119

*12%-
15 -

*103%
25 3/4 -

3%
9%

25%
3%

96

21%
88

35

4%
40%
74%
65/a *

*68

8%
8%

50

18Vs
88%
16%
*12%
24%

*121 %
35%

2% ■

47 y8 ■

44%
11%:

*172%
15%

72%

35

4%
41

74%
6%

71

9

8%
50

18%
88%
16%
12%
24%
122%
36

2%
49%

45%
12

176

16

72%

16% 16%
"17% 17v8
28% 28%
411/2 42
156 156
42 3 a 42%

*148 149%
25 25%

> 16% 16%
21% 21%
44% 44%
126% 127
30 y2 30%

160 160%
•; 70 70

71 71
151 152
13% 13%
48 y4 48%

*118% 119%
8% 8%

92% 92%
8% -9%
85%* 86%
5 '/a- 5%

*48 50 3/4

26y2 26%
30 3% 30%

*24

*113%
107b

3%
54

6%
91

*103

44%-
my*
llVa

*114

15%
103

95

*37

106%
68%
97

40%
29

*59%
30s,a

*112

14%
*543/4
60

117

16 3 a

11%
78%
41/4

24%
116%
10%
4

54

6 V4
91%
104%
-45%
11%
113/4

118

16

103

95%
38%
106%
69%
97

41%
29%,
62

30%
113%
14%
55

60

117

16%

11%
80

4%

LOW AND HIGH
Tuesday 1

June 27

$ per share
20% 21%
*99 y4 99% ■

39 '39%
112 112

-

22% 23%
3% 3%
40 % 40%
101 ' 102
28 23 lb " r
69% 69%
20% 21%
*65 66%
18% 19%
43sa 44

88% 89 %
177% 178 %
37% 37%-
78% 78%
27 27%

>113/114; "
119 ' 120'
12% 127b-
153/8 15%

103% 103%

SALE PRICES
Wednesday
June 28

$ per share

20% 21

•- 16% 16%
12% 12%
24 % 25
122 y4 122%
35-% 37
2% 2%

49 49%
"

45 45%
_ 11% 12 y*
*172* 176-

15% 161/*
72% 73%

16% 1634
173/b 17%
29 29 y4
413,4 43 f
156 156%
42 3 a 42%

*148 153
'

25% 253/a
16 3/a 16%
21% 22 •

443,4 45%
128 va 128%

;

30% 31
160% 160%
69% 70 3/b
71 71%
151% 15l%
13 3,a 1334
48% 48%

*118% 119%
8% 9
92 93 •

73%

24 y2
116 ~

11%
4 -r

54%':
oy4
92%
106

46%
11 v2
12%

115

16%
103

97

38%
1061/4
69%
98 -

41%
29

63

30%-
113
15
55

59%
117

11%
79

24%
>113%
*11%
3%
54%

6%
92

1053/4
46 -

11%
12%

>114..

16.
1023,b
97

*37
> 106 v

68%
98

39%
*29

*59%
29%
112

14%
*54y2
60

*115%

10%
. 79%
4%

*24%
116

11%"
3%
54%
6%'
92 y4
106

46%
11%
133/4

115

16%
1023/4
97

38 3/4
107 y2
69%
98

40%
29%
63

30%
112

14%
55

60%
117

1«S'q

11%
79%
4%

20% 203/b 20% 20% 20% 203/4 20 20%
8% 8% 8% 8 3/b 8Va 8% 8% 8%

'15% 16 15% 16 157b 16% 1?% 16%

11% 11% 11% 11% " 11% 11% 11% 11%
63 63 63 63 62 3/2 63 :63 63

23% 23% 23 23% 23% 24% 24 24 I/b

163/a 16% *16 16% 16% 17 1V% 17 ?b
*48 49 *48 49 *48 49 48% 48%

16% 16% 16% 17% 17% 17% 1-6 7b 17V4
• 16% 17% 17 17% 167 s 17% 16% 163/4

*29'/4 30 30 ' 30 30% 303/4 30% 30%
33% 33% 33% 33% 33% 333/4 33 33%

105% 1061/2 106% 106% *106%
8%

106% 106'/a 106 3/2

*8 8% 81/8 8% 8% 8% 8%
34 34 33?4 33% *33% 34% ■

'
• 34 34

*111% 112% 112'/a 112% *110 112% *110 112%

11% 11 3/4 11 V2 11% 11% 12% 12% 12%r
12 12 12 121/4 .11% 12 11% sIT-b

39% 39% 39% 40% Hi 40% 41'% 40 40%

Thursday
June 89

$ per share
x20% 21
*99% 100%

Friday
June SO

ii8y2 119%
12% 12%

-15 - 15%

*1023/4 104
- 25% 25%

33/8 3%
*93/4 10%
*25y4 25%

4 4%
96 33 963/4
213,4 22%

*863/4 873/4
, 343/4 3434

4%. .4%
*40% 41%
74% .* 74%

6%—f 7 3/b
*69 71

9% 9%
8% 8% ;

*48 50
" 17% 18%

89 89

16% 163/4
" 12% 12%

243% 24%
*122% 122%

24

*1131
24%

116

11%
3%
54%
6%

913/4

io5y2
45%
ll3,b

13%
115

16%
102

97%
38%
107%
68%
96 y2
40

29

63

30%
112%

15%
55

603/4
117

3.*%

•11%
80

4 3-8

19%
8%
15%
11

€3

233/4
1-7%
*48

16%
.16 ?b
30

33%
IOSV2
8%

*34

*110

123%
.. -11%

40

20%
8%
16%
11%
'63%
243/a
17%
483/4
17%
16 y2
•30%
33%
106 V2
8%
35%

iuy2
12%
11%
j 40%

$ per

20%
*9934

39%
*114

22%
•■■■■■. 3%

41

1C4%
28

683/4
21%
67

18%
44%

*130

>t 11 V
89%

178%
36%

-77%
263/4

*113%
119%
12%
15%

*102 3/4
25%
3%
9%
25%
4

95%
21%
863/4
35%
43/a
41%
75%
7 /;

*70

8%
8%

*49
"

17%
89%

r 16%'
12%

24%
1223/4
36%
2 3/4

49

45

11%
*172%

fc 16%
73%

*16%
17%
29 3/b
41%
I573/4
42%

*147

25
" 16%

21%
*44%
*128

30%
162%
70%
7134
152 1
13

48%
119%
8%

*93

83/b
83%

• 5 3/b
503/4
263,4
30%

24

*113%
*11%
*3%
55

6%
91

105%
44%
11%

Z 12%
*114

16 y.
102

97

*37

*106 ,

68%
96

40

283/4
*59%
29%
112%

-

14%
'■! 55

60

*115%
*15%
11%

x77

4%

20

8 3/a
16 3/a
*11%
€33/4
*23%
*17%
*48

16%
16%
"30

33%
105%
8%

*34

111%
12%
11%
40

share

21

100%Z"
39%
115

23

3%
41

106

28

69

21%
67

•18% •'

443/4
131%//
11 J/4
90

178%
37%

: 78%
263/4
117
120

13%
15 y2

104

253/8
3%
9%
25%
4%

95>V8*
22%
863/4
35%
4%
41%
75y2
: 7%
72

9

8%
493/4
18% '•■;;
891%

16%
121%
243/4 ,

122%
361%
2%
49?4
46

11%
176

16%
74

17% ■

29%
42%
I573/4
42%
150

25%
17

21%
45

1293,4 " .

303/4
163 ?4
71

71%
152

13%
48%
119%
9%
95

8%
841/4
53/4
50% • ,

26%
303,4

24 .-

116

11%
33/4
55

6%
91 *

106

451/4
11V4
12%

115

161/a
102

97%
383,4
107i%
691/2

96i/2
41

28?4
63

303%
1121%
15

55

61

117

16%
12 3,4

• 80

4%

20 3 b *
8%
171/4 "
113/b '

63 3,4
23%
173/4
481%
17

16%
30

33%
105?4
8%

351/2
1111/2 T"

121/2 «

12

40 3/b

•-'••: -••/-/•..STOCKS,--' ••■;• ' -•.>/••■■
.? NEW YORK -.STOCK / V

EXCHANGE". iy ""
v;;;. Par ,

Allied Stores Corp— No par
5% preferred^™.. 100

Allls-Chalmers No par
4%'. conv -preferred —— 100

Alpha Portland Gem— No par

Amalgam Leather Co Inc 1
6% conv preferred 50

Amerada Petroleum Corp—No par
Amer Agricultural Chemical-No par
American Airlines Inc —10
American Bank Note —10
6% preferred-—. v 50

American Bosch Corp.. 1
•Am Brake Shoe Co.'....*. No par.
'5% % preferred ..100
Amer Cable & Radio. Corp 1
American Can 25

/;;•" Preferred _... 100
American Car & Fdy_____._N©"par
'"

7% non-cum preferred—.1-100
(Am Chain & Cable Inc No-par

5% conv preferred— __100
American Chicle— —No par
American Colortype Co 10
American Crystal Sugar 10
6% 1st preferred— .—100

Amer Distilling Co stamped 20
American- Encaustic ..Tiling 1
Amer European Sees.— No par
American Export Lines Inc .1
Amer & Foreign Power. No par

$7 preferred—— _No par
$7 2d preferred A—1 No par

V $6 preferred..: i.i No par
American Hawaiian SS Co. .10
American Hide & Leather ——1

r-%% conv preferred..-— AO
American Home Products.. ,.1
American. -No par
•v/i € % non-cum preferred .—100
Amer Internat Corp— .No po.r
American Invest Co of. Ill 1

5%" conv preferred—, —-50
American Locomotive... No par

1% preferred ... ——.100
Amer Mach & Fdy Co4 —No par
Amer Mach & Metals— No par
Amer Metals Co Ltd .No par
.6 % preferred...: —.100
American -News- Co.-..^ No par
Amer Power & Light.——No par
. &6 preferred No par
:4. $5 preferred.-., .No par
Am Rad & Stand San'y No par
Preferred — —100

American Rolling Mill —25
4i/2% conv. preferred 100

American Safety Razor 18.50
American Seating Co No par
Amer Ship Building Co -No par
Amer Smelting & Refg No par

~ Preferred — —._100
American Snuff. 25
6% non-cum preferred 100

Amer Steel Foundries.. No par

American Stores No par
American Stove Co No par

American Sugar Refining 100
.-Preferred -100
Am Sumatra Tobacco., No par
"Amer Telep & Teleg Co __100
American Tobacco : 25
.Common class B .25
6%. preferred 100

Amer Type Foundries Inc 10
American Viscose Corp.. 14
5% preferred 100

Am Water Wks & Elec No par

$6 1st preferred No par
American Woolen No par
Preferred ..100

Amer Ztoc Lead & Smelt 1
$5 prior conv preferred .25

Anaconda" Copper Mining 150
'Anaconda Wire & Cable——No par

Anchor Hoclc Glass Corp 12150
•v $5 div preferred - No par
-Andes- Copper Minings —20
A P W Paper Co Inc— ; —5
Archer Daniels MidUdi No par

Armour & Co of Illinois ..—5
J>6 conv-prior preferred No par

-.- 7% preferred 100
Armstrong Cork- Co No par
Arnold Constable Corp— 5
Artloom Corp : No par
1% preferred ... 100

Associated Dry Goods 1
6% 1st preferred 100
7 % 2d preferred —100

Assoc Investment Co No par
5% preferred. 100

Atch Topeka & Santa Fe .100
5% preferred 100

Atlantic Coast. Line RR ,.-100
Atl G & W I SS Lines —--1
5% non-cum preferred —100

Atlantic Refining— 25
4% conv pref series A 100

Atlas Corp. — —5
6% preferred—, 50

Atlas Powder., No par
5% conv preferred 100

Atlas Tack Corp No par
Austin Nichols No par

$5 prior A ^_No par
Aviation Corp of Del (The) 3

B ;
21,800 Baldwin Loco Works v t cu. 13.
45,000 ; Baltimore & Ohio— -100
43,300 4% preferred 100

. 2,000 . Bangor & Aroostook 50
300 ; Conv 5% preferred , 100

5,700 Barber Asphalt Corp 10
1,700 Barker Brothers No par

20 5% % preferred 50
15,200 Barnsdall Oil Co.. 5
7.200 Bath Iron Works Corp 1

, 1,100 Bayuk Cigars Inc No par
2,500 Beatrice Creamery —25

•

350 $4.25. preferred ; No par
2,400 Beeeh Aircraft- Corp L_—1

•

110 Beech Creek RR ——50
200 Beech-Nut Packing Co. 20

4,900 Belding-Hemingway No par
■

3,200 Bell Aircraft Corp -1
7,900 Bendix Aviation 5

Sales for
the Week

Shares

18,500
- 300

; 9,500
500

2,900

2,400
- 800

3.400
1,600
1,300
12,200

290
- 20,300

2,700
r 10
35,700

2,500
. 310

10,600
•1,500

:Z '3,300
j 100

,'■ ;• 5 410
1,700

2,700
• | 10

• 3,000
"6,700
il.100
tt',200
11,400
.'4.300

18,200
'

i 900

,1,600
13,200

. i 400
: ; 700

19,400
4: •;

2,200
: f 700

• 70

18,300

|1,200
<3,000
<1,500

• ,4,000
% 310

r 510'
18,500
,7,200 •

.9,800
80,800

28,400
1,670

700

1,700
790

1 12,700
! 1,970

■

5 500

12,000
3,800
3,200
■1,500
I 600
.1 90O

411,400
41,700
.2,100

: 1 450

■8,000
.4,600

.4 200
95,300

'

: t 700

17,400
f
4,200

19,200
5 300

32,400
>1,030

! 3,400

600

2,200
400

86,300
2,300
250

'

6,300
> 400

13,700

: i 6,100
110

• 810
. ,t • •

■

. ~70
8,700

• 2,200
i 7,100

500
«

9,200
310

8,300
200

820
10

100

11,700
1,040

31.800

T

Range since January 1 3
Lowest

$ per share

14% Jan 27

96 V4 Jan 3
33% Apr 24
105 Apr 19

Range for Previous ; /
Year 1943

Highest :•••'

$ per share },
- 21 % Jun. 27 iv
100% Apr - ' 5
40 Jan • 5

114 /Jun 29

lyvfJ0/
2 Jan >3% Jun 21

28% Jan 12 4f Jun 29
82

26

58

16

60

Mar 29

May 17
Apr 25
Apr 25
Jan 14

73/4 Jan 3
V 373/4 Jan. 14

126% Apr 12
8 May 12

82 Mar 1

170% Jan 5
33 Va Apr 18
68% Jan 4
23 Jan 26
108 y4 Jan 20
108% Feb 18
10 V* Jan 5
14 Mar 10

101% Feb 7
25 Apr 19
21/4 Mar 6
8 Apr 25

23 Jan 26

3 Jun 5

.68 ' Jan

15% Jan
59 : Jan
33 .Apr
3'/2 Jan

39 ?b Mar 31
65 Mar 27

4 > Jan 10

61 i Jan 19
7% Apr 25
6% Jan 12

46 Jan 10

14% Feb 4
80 y2 Jan 4
14% Feb 29
8 3/a Jan 4

20 Feb 15

115 y4 Feb 18
32 • Jan 2-1
2 - Jun v 6

44 3/b Feb 21
40 » Feb 14
9

„ Jan 3
163 Jan 22

12% Jan 3

62% Jan 3

13% Jan
13% Feb
26 % Jan
36% Jan
147-. Jan

393/a May

7

21

3

3

13

9

147 -: Mar 8

22 y4 Jun 10
15 Jan 20

16% Jan 3
29 Feb 11

111 . Jan 7

26% May 17
156> Jan 6

56% Jan 3

57% Jan 3
139 Jan 7

8% Jan 3
393/4 Apr 19
116% Apr 26

6y4 Jan 3

84% Jan 10
6% Jan 3

67% Jan 3
4 Jan 3

44 Feb 16

24% Jan 26
25 Jan 24

20" Jan , 7
114 Jan G

93/4 Jan 10
2% Jan 2
42 Jan *3
. 4% Apr-19
74% Jan 9
85 z Jan 2

3554 Apr 18
95/4 Feb 17
8% Jan

102 Jan

12 y2 Jan

/ GO Jan
85% Jan
33 May 19
103 y4 Jan 19
53% Jan 3
82 Jan 7

25% Jan 3
25 Feb 15
59y4Jun 7
24% Jan
107% Feb
11% Jan
53 y4 Jan
5254 Apr 19
112 May 26
14% Mar 31
7 Jan 25

66 Apr 19
3% Jan 3

18 Apr 24
5% Jan 3

9% Jan 3
9V4Jan 3
60 Jan 4

21% Apr 25
12 Jan 4

43 Jan 24
15% May 15
15V4 Jan 3
25% Feb 15
31 May 22
105% Apr 26

73/4 Jun 8
31 Jan 11
11154 Jun 12
10% Jan 3
10% Apr 25
33% Jan 13

14

18

3

7

106 Jun 30"

31% Jan .14 ,

693/4 Jun 2.7,

21% Jun 30
67 \ Jun 30

19% Jun 27v
,443/4 jun 30
132 Jan, 4
ll3/4 Jun 27
91% Jun 12
178% Jun 23
393/4 Mar 16
81% Mar 23*.
27% Jun 27
115 Jun 28

120 May 25
13% Jun 30

163/b Mar 3.
105 Mar 8

53% Jan U •

3% Jun 30
10 y4 Jun 14
29 Mar 22

5% Mar 16
102 Jun 5

25% Apr 5 '•;
90% Jun 5
37 Mar 23.:,
4% Jun 28
43 Jan 21

75% Jun 22

"7% Mar 31
72 Mar 25
9% Jun 19
8V4 Jun 28 ;

50 Jun 13

xl9% Mar 16
93 Mar 15

163/4 Jun 29
12 y4 Jun 21 -

25 Jun 27

122% Jun 30
37 Juh 16

2% Mar 7
52 y2 Mar 22
49% Mar 22
12V4 Jun 27
170 May 1
16% Jun 30
74% Jun 19

17 3,b Apr - 8
18% Jun 15
30 Feb 16
43 Jun 27

1573/4 Jun 30

43% Jan 20
151 Apr 24
27% Mar 16
17 Jun 28

22% Mar 21
45% Jun 16
128% Jun 27
31% Jun 16
163% Jun 30

"71 Jun 30
71% Jun 29
152 Jun 26

13% Jun 19
49 Jun 28

119% Jun 30
9% Jun 30

93% Jun °9
91/* Mar 16
89% Mar 16
53/4 Jun 29

"50% Jun 29

27% Mar 16
32% Jun 19

25% Mar 25
117% May 26
11% Jun 29

4y4 Jun 24
57 , Jun 16

6% Jun 30
92% Jun 27
119 Jan 7
46% Jun 28
11% Jun 27
133/4 Jun 28
115 May 29
16% Jun 27

103 Jun 22

97% Jun 30
-.37 .Jan 13
107 Apr 4

, 69% Jun 27
98 Jun 27
44 May 31
30 Mar 23
65 Mar 15

32% May 17
112% Jun 30
15% Jun 29
56 Feb 24

62 Jun 12
117 Mar 9

16 3/4 Jun 13
13% May 8
84% May 9
4% Jun 19

21% Mar 16
9y4 Mar 22
17% Apr 1
12 Mar 22
66 Jun 3
263/a Jan 24
17% Jun 29
50 May 23
18% Mar 17
18% Mar 15
30% Jun 27
35 Apr 13
108% Feb 28
11% Jan 3
34% Jun 12
117 Feb 15
12% Jun 28
153/4 Jan 11
41% Jun 17

' Lowest

per share
'■ 6% Jan <

73?4 Jan-',-

26.%,-;'Jan :.

17%" Jan"
% Jan ,

13y2 Jan
x67. > : Jan .-

23 Jan
* 52 Jan ;•'
;• 8% Jan
47 Jan

4% Jan
27% Jan-..:

1273/b Jan
33/b Jan ,.

71% Jan
168 Nov

24y4 Jan

593/2 Nov
18 y4 Jan

.107 Nov
96 Feb <

63/8 Jan
133/4 Dec

971/2 jan
"42% Dec

l3/4 Jan
6?4 Jan

221/4 Nov
1% Jan

46 3/a Jan
7 Jan

"39 Jan

30" Feb
2% Jan
35 Jan

53% Jan
, 2 f Jan
37% Jan

•

< 4?4 Jan -

5'/4 Jan
391/2 Jan
73/4 Nov

/ 68 Nov

121/4 Jan
7 3/a Feb
20i/4 jan 1
116% Jan
x26 Jan

,9a Jan
18 3/4 Jan

163% jan
63/8 Jan

154 Feb

101/8 Jan
54

, Jan

8% Jan
12% Jan
25 Dec

144f"Fhb
35% Jan

1411/2 Oct
19% Jan

•V 113/8 Mar
12 Jan

173/2 Jan
91 Jan

- 213/4 Jan

1271/4 Jan
"

423/2 Jan
433/2 Jan

1293/4 Jan
63/4 Jan

32 Jan

1153/4 Jan
3% Jan

533/4 Jan
3% Jan

553/4 Jan
3% Nov
42% Jan
24% Nov
24 Jan

16% Jan <

Ul% Jan
8% Dec

■

'11/4 Jan
34 - Jan
3

46

49

30

Jan

Jan
Jan

Jan

63/b Jan
43/a Jan

92 Feb
6 3/4 Jan

721/2 Jan
59 Jan
29 Jan

100 Jan
443/4 Jan
66 Jan

243/2 Nov
19 , Jan
44 Jan

18 3/4 Jan
106 Mar
6 3/a Jan
50 '/3 Jan
52 Jan

113 Jan
73/2 Jan
2 3/4 Jan

281/2 Jan
3 3/a Nov

10 3/4 Jan
3 3/a Jan
6 Jan

53/4 Jan
341/4 Jan
12 Feb
5%; Jan

30 Jan
12 3/a Jan
131/2 Jan
231/a Jan
243/4 Jan
1053/a Dec

73/4 Nov
253/4 Jan
93 Jan
eYa Dec
9% NOV
33 Nov

Highest i

$ per share
"16% Sep i.,'
" .97 Dec

433/4 July

233/4

•'",. 2 3/a
. . - 31'/2

, 86%-,

; 34
"76%
v„ 18%

61

934

"4- 433/4
" 134

. 91/4
913/4
185%
45>/2
80

243/4
1161/2

"112%
113/4
18 3/a

104%
54%.
4%

" 10

>293/4
9

873/4
26 v

783%
.•v:.367/b

4%
" 40%.
"■ 70 "

5

66'%
93%

■ • " 7 '/b
47

17'%
821/4
151%
10%
27 '/a

" 125'%
36

4%
48 3/a

453%

11%
173
16%
69'%

Sep
July
Oct: :■

Jun. ,/

Sep ■

July .

Dec

Nov;-. ■

Apr
July
Aug
May
July
July
Jun

July
Apr
July
May
May
Feb -

Jun

Dec

Jun

Apr
May
May
Jun

July
Jun

Apr >,
Apr
Jun

May
May
Sep :
May
Feb /
Oct

May
Sep
Jun
Jun

Apr
Nov

Oct

May
Oct

Oct

Jun ;

Oct

July
July

151/4 Apr
18 May
32% Mar
47% Apr
161 Aug
45 Apr
151'% Aug
29 3/b May
16 • Dec

173% July
33 -: Jun
115 v-< Aug
323/4 Aug
158% July
633% July
653/4 July

1463% July
12 3/a July
49 3/a Sep

1213/4 Aug
" 9 May
88% Nov
8% July

793% July
7% Apr
543/4 Mar
31% Apr
29% Apr

23'% July
116 Mar

14'% Apr
3'/a Feb

473% Sep
6% Sep
75 " Sep
84 Dec

403% Jun
10 3/a Jun
10'/a Jun
110 Oct
15'% Jun
973% July
94i% July
39% Oct
108'% .Nov
67% July
90'/a July
38 May
36'/4 . Oct
68 Oct
28% May
1131/4 Sep
133/4 May
57 Sep
683/4 July
123 Jun
16 Dec
93/a Aug

85 Vt Aug
6 3/a Apr

20'% Dec
10 Apr
143/a Apr
121/2 Apr
63'A Dec
28'A July
15 3/a Sep
47 Sep
191/4 July
203/a Mar

x29 May
333/4 July

*110 Sep
143/a Sep
333% July

114 Aug
11% July
20'% Mar
39% Apr

Por footnotes see page 27.-
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N£\$>YORK STOCK RECORD
.•YVY;..'V. STOCKS *

Thursday Friday Sales for NEW YORK STOCK \
June 2!) June 30 the Wepk , EXCHANGE

$ per share _ $ per share , Shares ,
, . • , ! Par

19 19 *19 19'/a - . 900 Beneficial Indus Loan No par
*56 58 r; *56 58 Pr pfd $2.50 div series '38-Nct par
39% 39'/8 39 Va 39% 400 Best &,Co —-—No par
18'/a 19 19 19 % " 6,400 Best Foods —_— —1
61% 63% 63% 637/a - 16,100 Bethlehem Steel j,Del)—No 'par
121% 121% 122 122 ' 1,100 7% preferred '_|L00
48 48 48 48 , 1,300 Bigelow-Sanf Carp Inc. No par
21% 21% ''21% 21% ' * ■ 2,461 Black & Decker Mfg Co No par
10 10% 10% 10%.", • 18,600 Blaw-Knox Co No.par
20% 20% 20% 20%,.— - 800 Bliss & Laughlin Inc 5
16% 16% *16% 17% Y>Y„. 40 Bloomihgdale Brothers.-: No par

*203 106 *103 106 30 Blumenthal &*Co preferred 100
13% 23% 137/a 14%' > ' ' 7,000' Boeing Airplane Co .. .—5
*51% 52% V 52% 52% : 1,500 Bohn Aluminum & Brass. 5
94 94 *93 -Y 94% 130 Bon Ami Co class A , No par

*49% 50% *49% 50% 110 , Class B —_,i._ No par
42% 42% 41% 42% YY 1,600 Bond Stores Inc —.1

*115% 117 *115% 117 4%% preferred . 100
33% 33% 33% 33% • 6,400 Borden Co (The) 15
39'A 39% . 39% 40% 6,900' Borg-Warner Corp—L; —5
6% 7 6% 7 '24,500 Boston & Maine RR (assented)_100
42 % 42% 42% ; 42% ■ Y> 500 Bower Roller Bearing Co——;—5
15% </16 '>'>?>'- 15% 16% 10,000 Braniff Airways Inc.— —2.50
*51 52% *51% 52% 100' Brewing Corp. of America —15
21% ,12 11% 12% 25,000 Bridgeport Brass Co No par
36% 37% * 37% 37% - 8,500 Briggs Manufacturings No par
*46% 47'% 47% 47% 300 Briggs & Stratton No par
49% 49% *48 49% 300 Bristol-Myeirs Co : J:—5
20% 21 21% 21% '» 7,600 Brooklyn Union Gas No par,

*43 V2 44 % 44 44 200 Brown Shoe Co No par
21% 21% 22 22'A — 2,300 Bruns-Balke-Collender No par
10% 10% 10% 10% , 8,800 Bucyrus-Erie Co__ ; 5

*117% 118 117% 117% . ' 60" . 7% preferred —100
9% 10% . 10% >10%: .203,800r. Budd (EG) Mfg No par

179% 180 / " 178 181 t 220' - 7% preferred ; 100
69% 70 - v' 69% 70% ^ 2,480^'". $5 preferred No par
9% 11% 10% 10% ,86,200 Budd Wheel.. —No par

19 19
. 19 y8 19% J 900 Buffalo Forge Co L 1

-• 18% 18% 18%: '18% ' 2,400 Bullard Co No par
>>>38% 38% 38 38 - 5,300' Bulova Watchm—1—— No par

31% 31 y2 31 y2 31% " 2,100 Burlington Mills Corp —1
*109 109% *109 109% i — ■ 5% preferred —.—; ..100
15% 15% 15% '15% 14,400' Burroughs Adding Mach_(—No par
6'A 6'A 6'/a 6%, ■ -.15,300' Brfsh Terminal 1

*70 72 70 70 160'- ,£l6% preferred — L100
*49y2 50 *49y2 50%; ' • 340^fBush Term Bldg 7% preferred—100
ll7/a 12 11% 11% 9,600V. Butler Bros i. ^—10
287/a 287/a 287/a 29 J v, .• . 600 5% conv preferred 30
3% 3% • 3% 3% ) v . ; 7,000 Butte Copper & Zinc 5
15% 15'A 15% 15%v : ' 9,100' Byers Co (A M)_— No par
81 81 81 81 V ; , V 400 : > V Participating preferred 100
22'A 22% V?. ,22%;. 22%;. .1,500 Byron Jackson Co—: No par

Saturday
June 24

Monday
June 26

LOW AND HIGH SALE PRICES

Tuesday Wednesday
June 27 June 28

Range since January 1

$ per

18%
*56

*38%
*18

61%
121%
*47'A

, 21%
9%

*18%
*16%

*103

14%
52 ">
95 '

*49

42

*115

32%
38%

5%
*41

*15%
*50%
11

36%:
*46

*49%
21%

*43%
22%
10%

117%
Y, 8 '/a
174

66 '?■
9

*19%
18%
34%
*30%

*109

14%
5%

*65

49

11%
*28%
*3%

v 14%
81

22%

share

18%.,'.
58

39%
18'A
61% '
121% '
47%."';,
21%
97/a
19%

• 17 y2
107

"14%
i: 52
, 95 VY
50%
42

117%.:'
32%
39

5%
41% v
16

52

11% r
36%
46%
51

-21%

44% V
22%
10% 4
117%
8%

174 '

66%
9

19%

■( 18% y
Y 34% "
31
110

14%
: 57/a Y
> 66
49

11% ;
29%

t 3%
14%
81

22%

*21%
*105%
*61%
9%

*43%
*170
*90

113 ;
*43%

*106'A
*92%
*52

35%
38

*149

*126%
Y*65%

27%
*107%
32%

*110%
17-

21%
22%
*20%
*32%
*31%

$ per

18%
*56

39%

18%,
61%
121 '
47%
21%

9%
19%<
*16%
*103

14%
52%
94

*49%
42

*115

32%
39

5%Y
*41

, 16
*51%
11%
36%
46%
*49%
21

*43%
'

22

10%
*117%
; 8'/a
173%
65%
9

19%
18%

V: 34%
30%

*109
'

14%
5%
66
48

12

28%
3%
14%

; so

22'/a

share

18%
58 '

39%
18%
62%
121 -

47%
21%
10'/a

20%
17%

106

14%
52%
94

50%
42%
116
32%
39%
6%
41%

16%
52

11%-
37

46%
50%

>21%

44%
22

10%
118

8%
173%
66%
9%
19%
18%
35%

31%
110
15

5%
68

48%
12 y8
28%
3%
15%
81

22%

$ per

19

*56 -

38%
18%
62%
121%
47%
21%
10

Y> 20%
*17

*103%
14

I ' 52%
V 93

50
42%

*115%
32'%
39%
6%
41%

> 16
51%
11%
36%
*46 y2
49%
21

*43%
22 V
10%
117%
8%

*175

67
9'/a
19%

VYT8%
35%
31

*109

14%
5%
70

49

: *11%
28%
3'A
15 Va
80.

-,,22 V

share

.19

58

38%
18%
62%
121%
48

21%
10%
20%
17%

106

14%
5?%
93

50

42%
116

33%
40

yy7"V
42>

16'A
51%
12

37%
46%

49%
21%

44%
22'/a
10%
117%

9

180
69

9%
19%

18%,
35%
31%
110

15%
5%

72

49
12'/e
28%
3%
15%
80'A
22%

$ per

19%
*56

*38%
18%

V 62%
121

47%
21%
10 "/a
*20 Va
■17

xl03,
13%
52%
*93

49%
*42%
*'115%
33%
39

6%
42

15%
*51%
11%
36%
*46%
50

21

*43'A
21%
10%

*117%
8%

173%
68%
9

*19%
18 Va

36%
31

*109
15

6

71
50

11%
>28%
:•,; 3%

14%
80

22 y4

share

19%
58

39 3A
18%
62%

121 Va
47%
21%
10'A
20%
17

103 i

14 ;
52%
94

49%
42%
117

11 33%
'

39%
7 Y:

42

16V8
52%
12

37%
47%
50

21

44%
21%
10%

118

9%
175

69%
9%
19%
18%
38

31%
110

15%
Y: 6'A
72

513A
12

28%
3%

15'A
80

22%

Lowest

S per share
17 Jan 4

53% Apr 21
33% Jan 28
15% Jan 20

56'A Jan 4
115% Feb 2

37 y* Feb 24
16'/3 Jan 3
7% Jan 3

16 Jan 4

14% Mar 14
93y2 Mar 4

'

1'2% Jim 5
45 Jan 26
88 y2 Apr 18
46'Wan 4
33'/2 Jan 26
109% May. 8
28% Jan

34% Jan
3% Jan

37 y2 Jan
12% Jan.
40% Feb
8% Jan

27 Jan 28

39 Jan 14

40'A Jan 4

14% Jan 13

16 .

4"

3

6,

4

5

3

39% Jart
17% Jan
8'/a Jan

116 Jan

5% Jah
98 y2 Jan
47 y2 Jan
'7JA Apr 19
17 Jan 4

16% May 19
31 May 12
27% Jan 25
107 Apr 17
12% Jan 3
4 Jan 3

54 Jan 6

43 3A Apr 25
8% Jan 4

28 Feb 8

. 2% Apr 25
12 y2 Apr 18
67% Jan 3
20 Apr 18

C
30 30% 29% 30 30 30 29% 30% 29% 29% 29% 29%

'

2,200
*54 55 *54'

. 54%, *54 54% *54 54% *54 56 Y *54 56 * .fr?; v— *
1 Va 1 Va 1 1% 1 Va 1 Vb ; ;1. Y 1% 1% 1% 1% , 1% 17,800 .

■. 6% 6% 6% 6% 6% 6% 6% 7 6% ,7 ■ 6% yytyy. 13,000 >
19% 19% 19% 19% 19% 20% 20% 20% 20% 20% 20% 20% : •

14,700>
29 Va 29 Va" 29 29'A 28% 29 Va 28% 28% 28% 28% 28% 29 - ,'y, 3,200
*38% 41% *40 41% 41% 41% 42 42 *40 41% *40% 41% 40
11 11% 11% 11% •r 11% 11% 11 11% 10% 11% 11 11%

•

40,000'
*48% • 51 *48% 50% *49 50 48% 48% *48 49% *48 49 200>
8% 8% Y> 9 9 V4 9% 9% 9% 9% 9% 9% '9% 9%::.: Y .2,000-
48% 48% 48% 48% 48% 48% '■>:•; 47% 47% *46 47 ...-.'47'% 47% -: 190-
110'A 110% *109'A 110 U09 109'A 109 109 109 r.: 103 y, ..109% 109% yy; 220
*29 29% 29 J; 29% 29% 29% : i 29% 29% 29% 29% ( 29% 30 ; 1,200
4% ■ y 4% *4% V 5 ill

. 4% 5 >: y *4% 5 5 5 V:6 5 5 Va y y
. 1,600

37% >37% 38 38% . > 37% 38% 37 37% 36% 37% 37% 37% ;;Y 4,900;
149 149 148% 149 >>•. *147 148 147 147 *146% 147 146% 146%" 70
52 52% 52 :'•> 52% 51% 52% 51% 52 52 ' 52% y- 52 V4. 52%' •

3,800

36% 36% , 36% 36% 36% 37% 37 37% 36% 37%.>'■' 37 >:>; 37% 9,000
98% 98% 98% 98% 98% 98% 98% 99 98% 98% 98% 99 2,200

*120 122 121 121 • 121 « 121 120 120 119% 119% 119% 119% 140

14% 14% 14% 15% y>y 15% 15% .V 15 15% 14% 15 14% 14%, y: s 11,400
18% 18% 18% 18% ' 18% 18% 18% 18% *18% 18% 18% 18% 1,210,

■, 21 21 21 Va 21% > 21 21% 21 Va 21% x21 Va 21% 21% 21% ; 6,400
*3% 3% 3% 3% 3% 3% 3% 4 4 ■. 4% 4% 4% Y - 21,600

*110 111% 110 110 >110 110 ♦110 110% 110 110 h *110 110% ; 100"
10'/a 10% 10% 10% 10% 10% 10% >11 10% 10% y 10% 10% 3,500.

*26% 27% 27% 27% *26% 26% 26 > 26% x2g 26 yyy. 25%. 25% y 600V

11% 11% 11% 11% 11% 11% 11 11% 11 11 10 11%. 2,200
*115% 118 *115% 118 , •k *115% 118 *115% 118 *115% 118 *115% 118 L' '.t ->

34% 35% ; 35% 35% 35% 36 35% 36 35% 36% 35% 36 5,900
7 s. 7% y: ■ Y>> 7% 8% 8% 9 •8% 8% 7% 8% 8 8% 60,600
74% 76% ; 78% 80% 82% 87 84 >A 86% 80% 85 83 84% 14,740'

Jan 3
Feb 24

Jan 4

May 9"
Jan 3

Feb 8

Jan 7

Jan 3

Apr 4
Feb 19

Jan 4

Jan 4

Jun 6
Jan A.

Apr 19
Jan 5 ■

Jail 12

Apr 24
Jun 9

Jan 2

Jan J3
Jan 3

Apr 20
Jan 13

.

Jan 31*

Apr 22
Apr 19
Jan 15

Feb 19

Feb 15

Apr 19
May 1

19 19 19 Y; 19 18% 19% 19% 19% 19% 19% *19% 19% 1,300
26% 26% 26% 27 . 26% 27% 27% 28% 28 28% 28% 28% vy', 5,400
L12 113 ;Y *112 113 112 113 *112% 114 *112% 114 112% 112%' 40
36 . 36 y>:; 36% 37% 37% 38 *36% 37% 37 37% *35% 36% ..y; 1,500
13 13 >>*12%; 13 . 12% 13 12% 12% > *12% 12% *12% 12% 500
45% .46 Va 46 Va 46% 46% 46% 46 46% 45% 46 Va 46 46 % ,yy 11,900
7% 7% yy 7% 7% • 7 7% •7% > 7% \ 7% 7'A 7% 7% > 4,400

"15% 16 y> 15% 15% 15% 16 15% 15%
'

15% 15% 15% 16 6,700
6% 6% ; 6% 6% 6% .6% ■ 6% 6% 6% 6% 6% 6% 14,700
23% 23%; , Y 23'/a 23% .; 23 V* 23% 22% 23 22% 22% 22% 23%. 3,500.
25% 25% 25% 26% 25% 26% 25% 25% 26% 26% 26% 27% 22,700
57% 57% 57% 58% 58% 58% : 57% 58% 57% 58% 57% 58

'

18,500
18% 18'A 18% 18% 18% 18% 18% ,18% 18 18% >"> 17% 18 3,100
18% 18% \ 18% 18% 18% 19% 18% 19 Va

''

19 : 19%
v 19 •' 19 , 5,300

'44% Y45 45 45 45 45 *44% 46 *44% 45 . :
'

44% 45 v 400
"52% 53 ; *52% 53 53 53 *52% 53 *52 52% *52% 52% . 50
14% 44% v; 14% 14% 15 - 15 15 • 15% 15% ,15% 15% 16 Y 2,000;
16% 16% . 16% 16% 16% 16% *16% 16% 16% 16% *16% 16%

•'
y 500.

3% 3 Va. , 3 ■ 3Va 3 3% 3 Va 3Va 27/8 y 3 > >yy" 2% 3
'

3,300'
'25% 28 *25% 28 *26 30 *26 30 29 29 *27% 31 40"
94% 95% 95% 96% Y 96% 97 95% 96% 94% 95% y>>> 94% 94% 10,700

21%
107

62

9% Y
45

95 ;
113%
43%
109 ,

94
57

35% '
.38

155
r

127%
66

27%
108

32%
110%

. 17%
21%
23

21

32%
32 ■

21%
105%
61%
9%
44%

*170 .

*90

*113

*43%
*106%
*93

*52%
: 35%
37%

*149

127%
*65%
28

107%
32%
110%
17 y8
22%
23%
21%
32%
32

21%
105%
61%
9%
44%

95
114

43%
109

94

57 :,Y
36%
38%
155 .

127%
66 .

28%
107%
33 y4
110%
17%
22%
23%
21%
32Vo
32%

21 Va
105%

Y 62.
YY'Y 9%
; 44V*
*170 .

• *86
*113

43%
*106y2
*92

*52%
36%
37Va

*149 .

127%
65%
28%
107 Va
33 y4

*noya
; ' 17%

22%
23 Va
21%
32%
32%

22%
105%
62%
9%
44%

95 ?Y:
114 ,

44

109 :
94 ;.
57
37

38
155 .Y

127%
66

28%
107%
34%

112

18%
22%
23%
21%
33%
32%

99

*105%
62%
9%
43%

*170
*84

*113%
*44

107

*92%-
*52%
■36%
37%

*149
*127

,*65
27%
107 y4-
34

*110%
18
22

23%
*21

33

32%

23%
107

;62y2 '
9%""
43%

94

114 Y

44%
107

94

55

36%
38

155

127%
66

28%
107% 4 '
34

112 '•*

i8% r
22%
•24

21%
33%
32%

"3

■ 105%
*62%
9%
43%

*170

*84
113

.**; 44

*106%
*92%
*52%
36%
37%

*149
127

*65

28

107%
34%

*110%
17%
*21%
23%
*20%
32%
*32%

23%. i,
105% "Y
63

9%'
43% -

94 » :

113% Vy
44 •' Y

109 :Y';'.Y-:
94
57 - . • ■

>36%Y..

137%
155 •'

127%
66

28 -Y r

107%
34%
112

"18%
22 '/a
24

21%
327/e
32%

23%
105%

> 62%
9%

YY 43%
*170
*84

113 -

*43%

*106%
A *92%
*52%

->36%
>37%
*149 -

127

66

"27%
*io7y4

-•

.34%
*110%'
18%
21%
23

20%
i*32%
*32 y8

24%
105%
63%.
9%
43%

94 ■t
113 '

44%
109 Y.

94

57

36%,
37%

155 Y-
127 Y

66

28%
107%;
34%-
112 ;
18%.
21%,
23%.

20%,
32% .

32%

7,800
60

260

3,900'
1,000'

160

700,. •

50.

\ 8,300
; 2,300'

900'
110

4

2,700 ;■
100'

■

,> 4.000
100Y

'

5,100"
360 >

1,300'
230

3,200
"

1,000'

California Packing —-No par 24%
5% preferred i—50 Y 53%

Callahan Zinc-Lead 1 '%
Calumet & Hecla Cons Copperi...5 6
Campbell. W & C Fdy ..No par A 15 %
Canada Dry Ginger Ale... —5 23'A
Canada Southern Ry Co.. 100 33%
Canadian Pacific Ry —25 8%
Cannon Mills —No- par 'A 42%
Capital Administration class A—1 6%
$3 preferred A ; —10 43%

Carolina Clinch & Ohio Ry 100 97
Carpenter Steef Co 5 .£27%
Carriers & General Corp 1 V 4
Case (J I) Co:. 25 33
Preferred 100 146

Caterpillar Tractor No par Y 44%

Celanese Corp of Amer No par 31%
$4.75 1st preferred —-No par ' 96%
7% 2d preferred 100 113

Celotex Corp No par 11
5% preferred — 20 f 17

Central Aguirre Assoc No par 19%
Central Foundry Co 1 2%
Central 111 Lt 4%% preferred—100 107
JCent RR of New Jersey. :.100 . 8%
Central Violeta Sugar Co 20%
Century, Ribbon Mills ,—No par 73A
Preferred 100 110

Cerro de Pasco Copper— No par 30 y2
Certain-teed Products —1 .4%
6% prior preferred —100 > 57

Chain Belt Co.. .—No par 17% Apr 13
Champion Pap & Fib Co No par 23 Jan 3
6% preferred —100 108 Jan 4

Checker Cab Mfg_ 5 27%"Jan 4
Chesapeake Corp of Va.. —5 11 Feb 18
Chesapeake & Ohio Ry__r —_25 44 Apr 19
Chic & East 111 RR Co No par - 5% Jan 3
Class, A 40 11% Jan 3

Chicago Great West RR Co—.—50 4V2 Jan 3
6% preferred 50 18 Jan 4

Chicago & Northwest'n wi—No par 21V2 Apr 25
5% preferred w i_; —^.100 51% Apr 18

Chicago Mail Order Co 1—5 15% Feb 24
Chicago Pneumat Tool.——No par 16 Va Jan 3
Y $3 conv preferred No. par 38% Jan
Y Pr pf ($2.50) cum div No par 47 Jan
Chicago Yellow Cab— No par 13 Jan
Chlckasha Cotton Oil— -—10 14% May
tChilds Co i——— No par .< l3/8 Jari
Chile Copper Co - — 25 24 May 29
Chrysler Corp 5 • 77% Feb 7

City Ice & Fuel No par 14%
6%% preferred 100 104

City Investing Co—— 100 ,56%
City Stores— :—t i—5 , Q%
Clark Equipment.. :.—A.—No par • 35%
C. O. C. & St. Louis Ry. Co.——100 " 148

- 5% preferred——.r—i_100 76 >

Clev El Ilium $4.50 pfd— No, par ,111
Clev- Graph Bronze Co (The)——1 ' 37Vz
'

5% preferred... ; 100 106
Clev &. Pitts RR Co 7% gtd—50 92
/ Special gtd '4% stock. —50 52%
Climax Molybdenum..: ; No par 30"%
Cluett Peabody & Col— No par 34 V2
Preferred —1 -100 145

Coca-Cola Co (The)— —No par 111
Class A i :—1—No. par 62%

Colgate-Palmolive-Peet—.—No par^ A 23 y2
- $4.25 preferred— No par 103%
Collins & Aikman_ '—No par t 25%

5% conv preferred ; ..100 109%
Colo FUel & Iron Corp.——No par. 14%
Colorado,& Southern—,—100 11%
~~4% non-cuni 1st'preferred—,.100 12y2
A- 4% non-cum 2nd preferred.—100 ' 13
Columbia Br'd Sys Inc cl A—.2.50 263A
Class B I ——— 12.50 25%

Jan 5
Jan 12
Mar 28
Jan 12
Feb 17

Jah 7

Jah 3

Apr. 21
Apr 20
Mar 27

Juri 16

Mar 22

May 3
Apr 20
Feb 18

Feb 26

Jan 11
Jan 6

Mar 2

Apr 25
Feb 29

Apr 19
Jan

Jan
Jan

Jan

Jan

Highest
$ per share

19% Jun 19
56% Jan 24
40% Jun 20

19% Mar 22
63% Jun 30

122 . Jun 30

48% Jun 19
21% Jun 30

10% Jun 29
'

20% Jun 27
17% Jun 16

103 Jun 20

15% Feb 29
52 7 a Jun 27
95 Feb 4
50Feb 3

42% Jun 1

115% Jun 21
34 Jun 17

y 40% Jun "30
7-. Jun 27

' 42% Jun 30
17 Jun 16

52 May 12
12% Jun 30
38 Jun T6

47% Jun 30
50% Jun 21
22 . Apr 10

44'A Jun 12
22 % Jun 17
11 Jun 19

120 , Jan 27
10% Jun 27

>181% Jun 19
70 y4 Jun '30
11% Jun 29
19% Jun 26
20 y2 Feb 24
38% Jun 29
31% Jun 19

110'/a Mar 9
15% Jun 30
6% Jun 28

72 Jun 27
Y 52% Mar 6

12 Va Jun '19
29%' Mar 13
3% Jun 28

f 15% Apr 30
83 Jun 3

•

22% Jan 18

30% Jun 23
; 563/4 Mar! 8
iy4 Jun 28
7 y8 Feb 28

Y 20% Jun 30
30 Jun 19
42 Jun 19

11% Jun 26
50 Jun 23

9% Jun 27
49% Jun 15

111% Jun 14
30% Feb 28

x5y8 Jun 19
39 Mar 16

151 May 13
52 % Jun 29

40 Vb Jan 24
. 99 Jun 23

122% Mar 16
15 y2 Jun 27,
18% Jun 30
22 Mar 13

4% Jun 30
lllVa Jun 16
15- Mar 20

27% Jun 23
11% Jun 22

116 Mar 28

37% Jah 4
!Y9 Jun 27

:8J, . Jun 27

'19% Jun 27
28% Jun 29
113 Jun - 5

38 Jun 27
13% Mar 16

'

48 Mar: 6

9% Mar 25
18% Mar 25

Y 7% Mar 22
25% Mar 22

y 28% Feb 24
59 Va Jun 2
18% Jun '27

>, 19%'Mar 16
;?■ 47 Jun ' 2

53 Apr 27
16 Jun 30

17% Jun 23
3% May 8
29 Jun 29

98y8Jun 19

24% Jun 30
107 . Feb 5
65. Jan 4
9% Jun 19

45 Jun 17
185 Jun 22

> 90 Jun 5
115%'Jan : 3
>45% Jun 19
'109 Jan 12
93't Jun 14
53 Jan 21

- 38 y2 Mar 15
3a.% Jun 21
151 Apr 13
127% Jun 22
67% Jun 1
29% Jun 1 1
108% Jun 7
34% Jun 30
114 Jan 11
18% Jun 30
23% May 27
24% May 27
23 May 26
33% Jun 28
32% May 25

Range for Previous
Year 1943

Lowest

$ per share

13% Mar

, 54% Feb
22% Jan
8% Jan
54 Nov

130'4 Jan
27% Jan
16 Jan

6Va Jan
13 Va Jan
9 Va Jan

,76 Jan

11% Nov
41 Va Jan
85 Nov

38'/a Jan
17 ,Jan

22 Va Jan
26% Jan
2% Jan

28'A Jan

uy4Nov
20 . Jan

8 Va Nov
20% Jan
33 Jan

37% Jan
9'/a Jan

29%
13

- 6%
104'/a

3

>76%
43

6Va
14'A
16

24%
20'/a

105

9%
2%

>41

21%
5%

20%
2%
9Va
65 Va
16

Jan

Jan

Jan

Jan
Jan1
Jan
Nov
Nov
Jan

Nov

Jan
Jan

May
Jan
Jan
Jan

Jan
Jan
Jan

Jan

Jan

Nov

Jan

22 Va Jan
52% Jun

% Jan
• 6Vb Dec
*13% Nov
13% Jan
29 Vx Jan
6% Feb

36V4 Jan
4>/a Jan

40; Jan
x85 Jan
25V4 Jan

3% Jan
32 '/a Dec

127Va Jan
40 NOV

26% Jan

96% Feb
. 8V4 Jan
16 Va Nov
16% Jan
1% Jan

97% Jan
3 Jan

13
3

98
X33

3

Jan

Jan

Mar
Jan

Jan

32% Jan

16% Nov
18 Jan

99%' Jan
8% Jan

33% Jan
2% Jan
7% Jan

■ 2y8 Jan
10% Jan

y 6 ; Jan
> 15 Va Jan

36% Nov
48 • Dec

> 11% Jan
13% Jan
1 : Dec

- 24% Jan
67% Jan

10V4 Jan
96% Jan
27 . Feb
2% Jan

32% Nov
123 Mar
67 ^eb

109% Jan
28% Jan

101% Jan
84 Jan
50 Feb

y 33Va NOV
33% Jan

142 May
88 Jan
61

, Dec
16% Jan

X103% Dec
- 17% Jan
108 Jan
13%. Nov
2% Jan
3% Jan
3 Jan

15% Jan
15% Jan

For footnotes see page 27.

Highest
f per share

17% Sep
.,57 Nov
38 July
3 7 Jun
69 Va Apr

121 Va July
40 Dec

19% Mar
. 11% Jun
19% July
19 Jun

100 July
21% Mar

.» 56 Va May
96 V* July
51 July
35 Dec

30 Oct
39 .July
6Va Apr
38% Dec
14 Va Nov

> 45/ Nov
12% Apr
30Va Jun
44 July
44% May
18% Jun

42% July
20% July
10'A May

118% July
9% May

116% May
54 V4 Aug
10% abF
18% JulX

y 29% Apr 4
35% July
31% Jun
109% Oct
15% Jun
6% May

75 May
49 Oct
10% July
29 Vz Nov
5 Va Apr
18% July
83% Apr
25 Va May

30% July
56 Mar

1% Mar
9% Apr
19% Apr
27% Dec
38 Mar
,11% May
47% July
97/a Apr
46% July
97%, Dec
31% Siay
5%..Apr

39% Dec
147 Dec

54% July

40% Jun

120% Sep
3.4% Apr
21 July
23% Jun
3% Mar

111 Aug
18 V2 Jun
25 Deo

8% Nov
115 Sep

• 41 Apr
7% Jun
72% Oct

19% Apr
24 July

109" Deo
y 34 July

50 July
9% May

17 Va May
> 7% May
21% Jun

16% Dec
22 Apr
41% May
54 May
,15% Apr
18 Jun
3% May

32% Apr
85% July

15% Aug
106 Sep
63% Dec
8% Jun
39% July

145 Dec

74% Jun
116% Aug
42% Dec
108% Dec
92% Sep
54 Sep
48% Mar
40 July
153 Sep
123 July
68% Oct
25

, Dec
109% July
28% July
114% Oct
19% July
19 Sep
lfl% Sep
17% Sep

"

26% Dec

26% Deo

—AT-
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Saturday
June 24

$ per

4'/2
77%
*70'/a
91'/a
21%

*45%
425/a

*105

47%
17%

%
83%

27%
15%
*26

*28 ;

♦95

4%
.23%
106 V4
5%

25

12%
30%
13%
22%
15

*14%
*46

104%
25%
8%

*106%
1 42

""''11%
r 44%

7%
31%
*27%
*14 *v
*45

12%
*49%
19%
48%
58%

7183
G%

'

3%

26%
108 '■
*24%
♦21

35%
48 ,c.

18%
■ 100

33%

> *78%
24%.
16

*130

*116%
26%

*24%
*104%

8%
*117
*49%

7/: 5%
"16%;
*111

■

25%

share

4%
• 77%
72

91%
22

46

43

106%
48 \
17%
n

V 83%
1

.. 27%
>15%
26% '
28%
96

4%
'

23%
106%
5%

25

12%
31

14

22%
15% '

14%
47

104%
25%
9

109%
42%
11% •>'
44%
7%

31%
29

14%
45%
12%
50 >,
19%
48%
58% ..

183

6%
3% >

26%
108 '?
24%
21%
36

48

18%
100

33%
79% ...

'

24%
16%

140

; 26%
: 25%
106%

> 8%
119 ;
49%
5% >
16%

120

25%

Monday
1
June 26 '

$ per share

4% 4%
79

73

91

I 77

72

90

21% 22
46 46

43

♦105

43%
106%

47% 48
17% 17%

:■ % %
83% 83%

LOW AND HIGH
Tuesday
June 27

$ per share

4% 4%
79% 80
72 72%
*90 91%

20% 21%
*46 46%

43 43%
*105 > 106%
47% 48%
18 18%

U : %
83 83%

SALE PRICES
Wednesday
June 28

$ per share

4% 4%
80% 81 v

72% 72%
90 90 i

21%
46

43

106

21

46

43

*105
47% 47%
17% 18%
Ml %
82 , 82%

Thursday
June 29 ■

$ per share

4% 4%
80% 80%
73 73%
91% 91%
21% 21%
*46 46%
42% * 42%

*105 105%
47% 47%
17% 18%

tt %
> 82 82%

*8%.;
*21

;*i4%
*111%
27%

*■

44%
*35%
*19%
33

8% ,

, 20% r

. *55

V *37
31%
40%,

9

24%
14%
112%
27%
44%
35%
20

33%
8%

20%
60.
.38

•31%
.40%

, ~ 15%. 15%
> '.34%,>34%
,:?7'% ,.97%
y»ir > 17%

46% - •. 46 'A
;>4'0% 40%

24% 25%

;""52%.>.52%
■"128'% 129%

v 111:- 111
.; 37% ;.. 39.%
•"; io%,10%
.'•16%. 16%
.157 -157%
*125%- 127
*118 118%

,">12%
38%

12%
*170%
*179
." 47 ,.
i* 19 ! i
>43%

127/a
5%
4%
93%
*87%
42%
32

*65

*106%
13

. 98%
99%

102

%
12%
12%
57%

12%
>38%
13

170%
182

>47
; 19%
-43%
'

12%
5%
4%
93%
89

42%
32

67

106%
13%

98%
100%
102

%
12%
12%
57%

27%
15%

"

26%
'

*28

96

4%
23%

106%
■ 5%
25%
12%
30%
13%
22 y4
15%
14%

-.47
105

25%
9

*108%
42%
11%
44%
7%
30%
28%
14%
45%
12%
*49%
19%
49

'

58%
*181

6%

> 3%

26%
> 108

24%
>21%

35%
47%

>18%
> *99%

33%
79 y4
24%
16%

*130

116%
26%
25%

*104%

\ 8%
119

> 49%
5%
16%

*112
- 25%

27%
16%
26%
28%
'96

4%
24

106%
6

25%
12%
30%
14 '• >■

22%
15%
15%
47

105%
25%
9%

109%
42%
12%
45

7%
31%
28%
14%
45%
13%
50

21%
49

58%
184 >
6%
3%

27%
108

24%
21%
36

47%
18%

100
34%
79%
25

16%
140

116%
27%

25%
105%
9%

121

50%
5%
16%
117

25%

. V ' 8%
*21%
14

*111%
'

*28%
"

44%

», 35%
20

33

8%

;.
> 37%

:M> 3i%
. *40

15%

>> 33%'

. *96%
17%
46%
42%'
24%
52%
128%
1U

>>>. 39
..> io%

16%

>>'157%
> #125%

#118

•. 12%
t 38%

'

L 12%
""170%
*179."*.
• 47%
'

*19

it431/2
12%
5%
4%

94

88%
43

*31%
*66

*106%
13

,

98%
• 100 •

- 102

%
12%
12%
57%

27%
16%
26%

! 28%
95%

>-• 4%
.24 -•

106%
- 6
247/e
12%
30%
13%
22%
15"%
*15

*46

105%
25%
9%

*108%
42%
12

45

7%
31%
*27%
14%
45%
12%
*49%
21

48%
57%

*181

6%

3%

27%
107%
24%
21%
36%
47%
18%

100
34

79%
25

16%
*130

*116%
27

*25%
105

8%
121%
49%
5%
16%

*112 -

26

27%
17%
26%

28%
95%
4%

24%

105%
6%
25

12%
30%
13%
22%
16%
15%

47%
105%
25%
9%

109%
43%
12%
45%
7%

32%
29

15%
46

13%
50

21%
48%
58%
184

6%
3%

27%
108

24%
22 V4
36%
47%
18%

100%
34%
79%
25%

16%
140

116%
27%

25%
105

9%
125

50%
5%
16%
117

26%

27%
*17

26%
28

*95%
4%
23%
106%
5%
24%
12%
30%
13%

It
15

*46

*108
25%

9'/a
*108%
42%
11%
45%

7%
31%
*27%
15%
45%

12%
50

20%
*48%
57%

*181

6%

3%

27%
108

24%
21%
35%

47%
18%

*100

33%
*79%
24%

16%
*130

*116%
26%
*25%
*104%

9

>123
50

5%
16%

*112
'■

25%

".'27%
17%
26%
28

96%
4%
24%
106%

6

25

12%
30%
13%

22%
16

15%
47%
105%
25%
9%

109%
43

12%
45%
8%

32

28%
16%
45%
13

50

21%
48%
57%
183

6%
4%

27%.
108

24%
21%
36%
47%
18%
100%
33%
80

25%
16%

140

117
27

25%
105

9%
123

50

. 5%
16%
117

26%

>27%
*16%
26 >

27%
*95%
4%

24 f.

106

6

24%
11%
30%
13%
22%
15%
14%
*46%
105%
25%
9%

*108%
■ 41%

11%
X45 j
8%
31%
28%
16

45%
12%
*49%

21%
48%
57%

181%
6%
3%

26%
108

*24%
21%
35%
47

18

100%
33%
79%
24%

>16%
*130

*116%
26%

"*25%
104%
9%

122

50 "
5%
16

*112

25%

27%
17 '■>

"26%
27%
96%

> 4%'
24%
106%"'

6 ■>
24%'
12%
30%
13%
22%
15%
15

47

106

25%
9%

109

42%
12%
45}

32

29

16%
45%
13%
50

22%
49%
58%
181%
6%

4%

27%
108

24%
21%
36'A
47% ;>
18%

100%
34%
79%
25

16%
140

117

27%
25%
104%
9%

123%
50%
."5%
16%

117

25%

STOCK RECORD
STOCKS

Friday Sales for ' > NEW YORK STOCK -
June 30 the Week EXCHANGE

share Shares Par

4% f 87,400 Columbia Gas <fe Elec Nonpar
81 • 3,400 : 6% preferred series A 100
75

, 140' 5% preferred _ 100
91% > 600' Columbian Carbon Co No par
21% 3,300 • Columbia Pictures —No par
46% ' 300 > $2.75 preferred-—. —No par
42 V •> ,. 6,100 > Commercial Credit • __10
105% • > —' 4%% conv preferred —100
47% ' > 5,800 ' Comm'l Invest Trust No par
17% ' 15,500 Commercial Solvents : No par
%>> 79,200; 'Commonwealth & Southern—No par.

82% • > 4,300 S6 preferred series No par

27% 8,700; Commonwealth Edison Co 23
16% 1.100: Conde Nast Pub Inc.— No par
26%; > . 2,800: Cortgoledm-Natrn Ino No par
28 1 > - 900 - Consolidated Cigar— JNo par
96% 110 , ' $4.75 prefeired —l_No par
'4% 17,300 Consoi Coppermines Corp 5
24% ' 31,200; . Consoi Edison of N Y„_ No par
1C6% > • 3,500. ■> $5 preferred—:—j -No par

5"% ' . 8,500 Consoi Film Industries— 1
24%' 1 • 5,400 $2 partic preferred.: No par
12% , 5,700 Consoi Laundries Corp : 5
30% ' 7,000 Consolidated Natural Gas 15
13% ' 11,600 Consolidated Vultee Aircraft— 1
22% 2,600 $1.25 conv pfd No par
15% 5,300 Consoi RR of Cuba 6% pfd 100
15% 2,400 Consolidation Coal Co ; 25
47 200 $2.50 preferred 50
106 360 Consumers Pow $4.50 pfd—No par
25% 1,900 Container Corp of-America ;__20
9% 23,500 Continental Baking Co_. No par

109 100 8% preferred 100
42% 8,000 Continental Can Inc 20
12% 6,600 Continental Diamond Fibre 5
45 4,300 Continental Insurance $2.50
8% 63,300 Continental Motors 1
31% v. 8,400 Continental Oil of Del 5
29% 600 Continental Steel Corp No par
I6V2 16,200 Cooper Bessemer Corp No par
46 '.•••' 320 $3 prior preferred .—No par
13% . 9,800 ' Copperweld Steel Co 5
49% ' 60 Conv pref 5% series— 50
23% 18,800 Cornell-Ducilier Electric Corp^—1
50 575 Corn Exch Bank Trust Co 20
58% A 4,900 Corn Products Refining 25
182% 90 Preferred ,———>—-100
6% . 11,700 . Coty Inc 1
4% 25,000 Coty Internat Corp 1

27 " V 17,900 Crane Co 25
108 - 450 >• 5% conv preferred .-10ft
24% 1,300 Cream of Wheat Corp (The) 2
21% 4,600 Crosley Corp (The> Ho pur
36% 5,800 Crown Cork & Seal No par
48 1,300 $2.25 preferred No par
18% 9,800 Crown Zelierbach Corp„ _5
100% # > 310 > $5 conv preferred No par
34% 6,700 Crucible, Steel of Amer——No par
80 " — 1,200 ' 5% preferred-- —100
24% > 2,350 Cuba RR 6% preferred- -100
16% 24,700 Cuban-American Sugar 10

140 7% preferred 100
117 2,100 5%% , conv preferred 100
27% 5,800 Cudahy Packing Co 30
25% 200 Cuneo Press Inc 5
106% W 300 4% % preferred 100
9% 114,100 Curtis Pub Co (The) No par

121 610 $7 preferred—— No par
* 51 > > 2,400 Prior preferred!. No par
*'

5%»> 26,900 Curtiss-Wright 1
•*■16% 9,200 . Class A 1
117 Cushman's Sons Inc 7% pfd—;-100
"26 2,800 Cutler-Hammer Inc No par

$ per

4%
80%
74%
91%
*21'A
46%
41%

"105

47

17%

tt
82'A

27%
*16%
26%
*27%
*96
> 4%
24

106%
5%
24

12

30%
13%
22%
*15%
15%
*46

105%
25%
9%

109

42

11%
45

8

31%
29%
16%
46

13%
49%
23

49%
58%
182%
6%
4

26%
108

24%
21%
36%
*46%
17%
100%
34%
80

24%
16%

*130

*116%
26%
25%

*105

9%
120

*50%
5%
16%

*112

25%

D

8%
24%
14%
112%
28%
45%
35%
20 V
33%
8%
20%
55 .»
38%
31%
40%

16

34%
98 ■

17%
46%
43

25%
53 * '
128%
111
39%
10%
16%
158.. .

127

118%

8% 9 V ■ *8%
:;f - *21 -

'

9- ': >> 9 •>> 9 >>■y >" 9: * 9 ■»
•

900

*21% 24% 24% ' " *21% •24% ;>■
•

*21% '•24%>>;
'

14% 14% >• 14% 14% 14% 14% " 14% 14%.,,' 2,400

111% 111% *111% 112% 111% 112 - *111% 112% 70

28% 28%
>'

29 29% 30 30 30 30 2,100

45% 45% 44% 45% 44% 45 44% 45%
'

9,800

35% 35% 35% 35%; > 35% 35% 35% 35% v 1,100
20 20 19% 19% *19% 20 > • *19% 19% 500

33% 34% 33% 34% 33 33% 33% 34% •> 17,000
8% 8% 8% 3% 8% 8% 8% 22,800

,

20% 20% 20% X20% 20% 20% 20% 5,200

W2 56% :>/ 8e% 56% "■•; *55 60 ! *56% 60 20

"37f% 38% 38 39% 38% 39% > 38 38% - 1,230

31; 31% 30% 30% 30% 30% 30%'• 31 1,800

40% 40% > *40% 40%'"
'

40 40%
• > ... • / >

407/a 41 1,100

16

33,%
*97

17%
46%
43"
24%
51%
128%
♦110%
39%
10

.;' 17
>158%
"126%
; 118

13%
39%
13%
170%
181%
47%
19%
4*

12% V>
5%
47/a
94%
89%
43

32%
67

106%
13%
98%
100%
102

% > '

12%"""

58

13%
39%

'

12%

/ 170%
*179

J

48 "

19%
44%

;

12%
5%
4%
93%
*87

43

*32.

06

106%
13%
98

100.

*102

%
12%
12%
57%

16

34%
98%

17%
46%
44% ,j

25%
52%
128%
111 •

39% *

10%
,

I? >
160

126%
118

13%
39%
12%
170%
181

49%
, 19%
44%
13

5%
5%
94

88%
43%

32%
67
106%

13%
98%
IOO
106

5

%
12%
12%
58

, 15%
"33%
*97
17%
45%

>44%
24%

51%
v

128%
111

39

10%
. 17%

.157%
126%
*118

: 13
*38%
12%

169

*179

49%
19%
44

12%
5

4%
92%
88

43

32%
67%

*106%
13

98

99%
103

'

yV
12%
12

58

16%
34y8f
98

17%
45%
44%"
24%
52%
128%
111

39

10%
17%
158%
126'A
118%

13%
39 *

12%
179%
181

49%
19%
44%
12%
5%
5

93

88

43

32%
67%
106%
13%
98%

100s ;

103
'

'

%
12"%
12%
58

15%
33%
*97

' 17%
45%
44%'
X24

52%
X129

xlll

*38%
10%
16%
158

126%
? 117%

16Va
33%
98

17%
45%
44%
'24%
52%
129

111

39

11%
17%
159%
126%
118

> •'">16 16%
>33 ' 33%

>''> 97 97
17% >17% >

-••>'*45% 46
>*> "- 43% ,v44 11
'•>" 24%> 24% >

53 53 >
*128 129% >

, 111% 111%
37%' 38%

*

11 > 11%
16%"" 16% 'r

>159 159

">J. *126%'126%
"

*117% 118%

'• -13%
38%
12%
170%
*178

49%
19%

• 44%
'

11%
5ya
4%

93

89

42%
32%
*66

106%
12%
98

99%
*101

iV
12%'
12

58

•13%'
38%
12%

171
i8i
49 7A
19%
44%
12%
5%
4%
94%
89

42%
32%
67%
106%
13 Ye

■98%
ioo ■'
io3y2
\\

•"12%
-12%
"'58 "

, 13%
38%

' 12%
170 '

*178 '

50 " 1

19%
44%
12 y4
5

4%
94%
88%
42%
32%
*66

*106%
12%
98%
99%

*101

%
12%
12y8
*57%

? 13% <

38%
13

170% •"

181
50

19% •

44% ' '

>12%
5y8
5%

95%
88%
42%
32%
67%
106%
13%
98%
100

103%\
n.

12%
12%
58

4,700
5,700
200

1,300
200

4,700
5,500
3,100
800

800

4,200
8,500
1,600
4,700
300'
40

11,100
1,600"
5.000"

1,900

2,400
700'

3,700
6,900
3,800

43,100
4,000
700

1,700
. 1,100

300

420

31,900
1,710
800

120

4,300
4,400
31,300
1,300

Davega Stores Corp 8
5% preferred ——25

Davison Chemical Corp (The)-—1
Dayton Pow & Lt 4%9t pfd 100
Decca Records Inc 1
Deere & Co —No par
Preferred 20

Delsel-Wpmmer-Gllbert — 10
Delaware & Hudson- 100
Delaware Lack & Western 50
Detioit Edison: 20
Detroit Hillsdale & S W RR Co__100
Devoe 81 Raynolda A No par
Diamond Match— —'-No par

■ 6% partic preferred —25

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd No par
5% preferred— —-——100

Dixie Cup Co— ——No par
Class A — No par

Doehler Die Casting Co— No par
Dome Mines Ltd No par
Douglas Aircraft — No par
Dow Chemical Co-——--—No par
$4 preferred series A— No par

Dresser Mfg Co__ —No par
Dunhill International—— —1
Duplan Corp---!; —No. for
Du P de Nemours (EI) & Co_—-20
> $4.50 preferred———. No par
Duquesne Light 5% 1st pfd——100

E

Eagle-Picher Lead Co 10
Eastern Airlines lno —i
Eastern Rolling Mills 9
Eastman Kodak Co No par

6 % cum preferred 100
Eaton Manufacturing Co -4
Edison Bros Stores Inc 2
Electric Autc-Llte (The) —5
Electrlo Boat 3
Elec & Mus Ind Am shares
Electric Power & Light No par

$7 preferred No par
$6 preferred No par

Electric Storage Battery No par
El Paso Natural Gas 3
Endicott Johnson Corp 50

4% preferred 100
Engineers Public Service 1
$5 preferred- No par
$5% preferred No par
$6 preferred—:——•. No Par

tEquitable Office Bldg—No par
Erie RR common ———-No par
Otfs of benef int— —No par
5% pref series A -100

Range since
Lowest

$ per share
4 Apr 25

76 Jan
70 Feb

84 Feb

16% Apr
39'/a Jan
37% Jan.
105 Feb
40% Feb
14 y2 Apr 18
> % Feb 1

• 79 • Jan 3

3

7

14
2

2
3

il¬

ls

>24%
J 8%
-21%
>20%
95%
3%

21%
102%

2%
16%

• .7%
24

11%
18%
12%
14%
45

102%
20

7%
105%
32%
10

41%

5%
29%
24%
12%
38%
10%
47

15%
44%
52%

173%
5

.1%

18%
104%
20

16%
27%
45

15%
97%
28
69

20%
11%

112

106

22%
22%

101

5%
97

41

4%
14%

114%
21%

6%
19%
13%

111

215/8
36%
32%

17%
17%
5%

18%
52

29%
28%
38%

13%
X27%
95

15%
43"%

' 33%
21%
47

114%
106%
28%
8%

11%
137

123%
117%

Jan 3
Feb 23
Jan. 27
Jan 10

Jun 23

Feb 17
Feb 23
Jan 15

Jan 5
Jan 13
Jan 3

Jan 12

Jan 3

Jan. 3

Jan 4

Jun 15

Jan 4

Jan5
Feb 15

Jan 27

May 5
Feb 10

May 24
Jun 16

Jan 3

Apr 14
Apr 19
Apr 24
Feb 29

Jan 4
Mar 20

Jan 3
Jan 10

Apr 28
Apr 29
Jan 3
Jan fi

Feb 7
Jan 20

Jan 3
Jan 3
Feb 1
Jan 3

Feb 9
Jan 20
Jan. 4

Jan 4

Jan 3

Feb 10
Jan 25

Feb 4

Jan 18

Jan 4

Jan 4

Apr 25
Apr 25
Apr 24
Jun 6

Jun 9

May 20
Apr 28

Jan 4
Mar 17

Jun 12

May 24
Jan 5

Apr 18
Apr 18
Jan 17

Jan 3
Jan 3

Jan 12
Feb 3

Jan

Jun
5
8

Mar 31

Jan 11
Feb 29

Apr 14
Jan 3
Jan 5

Jan 4

May 12.
May 13
Apr 26
Jan 7

Jan 21

Apr 19
Feb- 11
Feb7
Jun 6

Jun 7.

ioy8
33

6%
157
175

41
16%
37%
10

3%
• 3%
81%
78

39%
27%

57%
101%

8%
87

89

92%
%
9%
9%
46%

Feb 28

Apr 25
Jan 3

Feb 7
Jan 24

Jan 3

May 1
Jan 4

Apr 18
Jan 4

Jun 9

Apr 25
Apr 24
Apr 28
Feb 7

Jan 25
Jan 19

Jan 3
Jan 3
Jan 3
Jan 10

Apr 25
Jan 4
Jan 3

Jan 3

January 1
Highest

$ per share

5% Mar 6
85 '/a Mar 14
80 Mar 9
93 y2 Jun 15
22 y4 Jun 23

46% Jun 30
43% Jun 19
106% Jan 10
48 y8 Jun 19

;
18% Jun 16
% Jan .' 3

• 87% Mar 11

*

27% Jun 26

17% Jun 27
,28 Jun 16

29% Apr 12 '
98 y2 Jun 13

4% Jun 28
' 24 y4 Jun 28
106% Mar 21

6y8 Jun 27
25% Jun -22 •■

12% Jun 23
3iy4 May 19
15ya Feb 24
22% Jun 19
16 y4 Mar 10

17% Feb 21
48% Feb 21

106 Jun 29

25% Jun 13
10 Mar 10

110 Jun 6

43 y4 Jun 27
13j/4 Mar 16
46 Jan 3

8% Jun 29
33 '/a Jan 22

29V* Jun 30
16 y2 Jun 30
46 Jun 22

13% Jun 30
50 Jan 4

23% Jun 30
50 Jun 30
60y4 Jun 9
183 Feb 29

6% Jun 29
4% Jun 29

Range for Previous
Year 1943 *

Lowest

$ per share

1% Jan
40 '/a Jan
37 Jan

79% Jan
9 Jan

30!/a Jan
25% Jan
104% Jan
29% Jan

9% Jan
; : • A Jan
36% Jan

^•21VB Jan
2% Jan
17% Jan
10% Jan

~3% Dec

15% Jan
91 y4 Jan

% Jan
7% Jan
2y4 Feb

24% Nov
9% Nov
17% Nov

v 4% Jan
7 Jan

33% Jan
89 Jan

16 Jan

x4% Jan
96 Jan

26% Jan
7 Jan

40% Jan
4% Jan
25% Jan
18% Jan

27%
109

24%
22%
36%
48

>18%
100%
34%
80%
28%

16%
125

.116%
29%

25%
106%
'

9%
125
50%
6%

17%
117

26%

Jun 28
Mar 14

Jun 28
Jun 27
Jun 30

May 27
Jun 27
Jun 30
Jun 30
Mar 9

Mar 10

Jun 27

May 10
Jun 19

Mar 15

Jun 30
Feb 11,

Jun 27
Jun 27
Jun 29
Jan 7

Mar 23

Jan 3

Jun 17

14 Ms Jan
95 ' Jan

16% Jan
9 Jan

18% Jan
37% Jan

11% Jan
81% Jan
27% Dec

X66 Nov
9% Jan
7% Jan

105 Feb

92% Mar
10% Jan
18

100
Jan
Jan

1% Jan
30% Jan
17 Jan

5% Dec

14% Nov
96 Feb

15% Jan

9% Jun 19
21 Jun 13

15 y8 Mar 10
113% Apr 12
30 Jun 29

45% Jun 27
35% Jun 19

X20 Mar 10

34% Jun 27
9% Mar 22

20% Jun 28
57' Jun 20

39 y2 Jun 29
32% Jan 31
41 Feb 8

16% May 29
>36% May 9
100 Jan 25

17% Jun 29
47 May 19
44% Jun 28
25% Jan 17
57% Feb 25

131: Jan 5

111% Jun 30
39% Jun 26
12% Feb , 2
17% Jun 28
162% Jun 19
128% Mar 24.
120% Jan 20

, 13% Jun 30
39% Jun 20
13y2 Jun 23

171 Jun 29
184 May 23
50 Jun 30
19% Jun 27
45% Jun 19
13 y8 Jun 19
5% Jun 16
5% Mar 6
99 % Mar 3
94% Mar 4

43% Jun 27
33 May 22
67% Jun 28
108 y2 Jun 3
13% Jun 27
99 y2 Jun 20
101 Jun 23
103 y2 Jun 6

% Jan 12
13% Mar 22
13 3/2 Mar 22
59% Apr 11

3%
17

12

108%
10

26

29

12

8%
3%
16%
40

17%
26

37

Jan
Jan
Jan

Jan

Jan

Jan

Jan
Jan

Jan
Jan

Jan

Mar

Jan

Jan

Jan

8% Jan
21% Jan

■p 83% Jan
10 . Jan

; 38% Feb
22% Feb

£ 15% Jan
44 ; Nov

122% Nov
*106% Dec

16 Jan

, 5%. Jan
9 ' Jan

134 ■ Jan
124 Dec

115% Dec

. 9% Nov
31% Jan
3% Jan

146% Jan
X173 Sep
35 Jan

11% Feb
30% Jan
8% Nov
1% Jan
iy4 Jan

31 y4 Jan

28% Jan
33% Jan
23 y4 Jan
49% Jan

101 % Dec

2% Jan
54 Jan

57% Jan
62% Jan

% Jan

8% Jan
8 Jan

39% Jan-

Highest

$ per share
sy4 Jun
77% Sep
73 Oct

98% July
19 V* July
41 July
44 Jun

107% Sep
44% Jun
.16 July

;>.> 1% May
82. Dec

27 July
11 Jun

> 25 ; Jun

24% Nov

6%
**24%
105 ,

3%
>19%

8

29%
21%
27%
16

18%
47%
107

23%
11%
110%

. 36%
15%

>.*49%
7%
37%
27%

Apr
July'1
July
May
May
Sep
Oct
Mar
Mar

Aug
Dec

Dec

Oct

Jun

Jun

Sep
Jun

Jun

Sep
May
July
July

— ■':••■ — — —

x9% Jan 15 Apr
45 Jan 53 Aug
13% Dec 17% Aug
37 Jan 47 Apr
53% Jan 61 Va May
173 Dec 186% Sep
2% Jan

'

"i. 6 May
>, 11 Jan •'f 2% May

22% July
108% Aug
23% Mar
23% July
31 Oct
47 Oct

17 Oct

99% Aug
38 July
82% July
22% Aug
14% Jun
115% Dec
106% Jun
25% Oct
26% Jun
107 Oct

7% May
116 Dec

45% Sep
9% Apr

24% Mar
119% Nov
26% Jun

> 7% Oct
•19 Mar

19 Jun
116 Jun

24% Sep
43 July
36% July
20% May
17% Dec
10% May
22% July
48% Apr
35% July

.> 33% Mar
42% Nov

17 May
35% Oct
100 Dec

. 16% July
45 July

, 34 . Dec

\ 25% Sep
..' 73% May
153 May
107% Dec

35% Jun
10% Dec

13% Apr
159% July
130 Aug
121 a/4 Sep

a 11% D
V 44% Ju

. 8% M;
170 M;

184 Ji

... 45% Ju
19 S

39% Ju
14 M
5% M.

6% M;
92 N

88% N
42% S

X32 S

58% Ju
103% D

9Va S
92 S

92% Si
96 D

1% M:

16% Mi
16% Mi
52% Mi

yor footnotes see page 27.
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•: Saturday
• June 24

s per share

*81 -90

10'% 10%
13% 13%

, "36 36

*3% 3%

10%
13%
36%
*3%

107/a
14 .

36%

3%,

LOW AND HIGH SALE PRICES
Monday
June 26

$ per share
*81% 90 •

Tuesday
June 27

$ per share

*81% 86%
10
14

36%
*3%

10%
14%
36%
3%

Wednesday
- June 28

$ per share

*81% 86%
'

10 > 10%
14% 14%
35% 36

>*3% 3%

Thursday ,

June 29

$ per share

*81% 86% .

x97% 10
14% 15%
36 36%
3% ' 3%

Friday i:
June 30

$ per share

*81V*.
10

14%
35%

3%

86%
10

15%
36 V2
4%

Sales for
the Week

Shares
'

»

•7,400
14,200
1,800
3,000

> STOCKS
NEW YORK STOCK

; EXCHANGE >x/

Erie & Pitts RR Co
Eureka Vacuum Cleaner-
Evans Products Co——.
Ex-Cell-O Corp—— —..

Exchange Buffet Corp_—.

Par

50
-5

—5
3

2.50

Range since January 1
Lowest Highest

$ per share
78% Feb 15
6% Apr 19
9% Apr 18
21% Jan 3

2% Jan 25

t per share

78% Feb 15
10% Jun 26
15% Jun 29

37% Jun 19
4% Feb 5

Range for Previous
Year 1943

Lowest

$ per share

68% Jan
3% Jan
5% Jan
20 - Nov

% Jan

Highest

per share
78 Nov

9% Jun
14% Jun
29% Mar
3% July

*41
. 22%
12%
*16%
*101 V

23%
19%
s 8%

27%
*97

. 23%
*48%
50%
107%
*39%
25%

* 106 "f

*37

*30%>
*6%
*47%

•,*13%
65

21%
*22

*16%
105

32

40

111%

41%
22%
13

17
102

23%
19%
8%
27%
97%
23%
48%
50%
107%
40

25%
107

37%

31

6%
48

13%
65

21%
22%
16%

105

32

40%
•112

41 , 41%
22% 22%
13 13'A
17 17

♦101 J02
23% 23%
19% 20
8% 8%
27% 27%

•>*97 97%
23% 23%
48 >%. 48%
50% 50%
107% 108
40 40 >
25 s, a 25%

*106 107

37% 37%

30%
6%
47%
*13%
*64

21%
22

*16%
*105

*32

40%
112 -

30%
7%
48'/a
13%
65 %
22%
22%
16%

110

32%
40%

112

41

22%
13%

*16%
*101 '}
23%
*20

x> 8%
27%
97%
23%
48

50%
108

U 40

25%
*106

38%

41%
22%
13%
17

102

23%
20%
8%
27%
97%
23%
48%
51

108

40%
26

107 '

38%

40%
22%
13%
*16 '%
*101%
23 .

19%
•8%
271/4
97%
22%

48%
50

108
> 39%

25%
*106

38%

40%
23%

131%
16%

102

23%
19%
8%

271/4
97%

231/4
49

50%
108%
39%
26

107?
38%

4G% 40% 40% 41 2,300 Fairbanks Morse Si Co No par
23 ' 23% 23 23 5,500 Fajardo Sug Co of Pr Rico 20
127/8 13% 12% 13% 26,600 Farnsworth Televis'n & Rad Corp.l
*16 16% 16% 16% '■ 300 Federal Light & Traction 15
102 102 *101% 102 - 10 $6 preferred— No par
231/8 23% 22% 23 3,400 Federal Mln & Smelt Co „2
19% 19% X 201/4 20% 700 Federal-Mogul Corp —5

; ,' &%• 9 > ?V" T9 %>/>>■ 7,600 Federal Motor Truck No par
27% 271/2 27% 271/2 2,700 'Federated Dept Stores No par
97% 97% 97% 981/4 X> 996 4%% conv preferred 100
231/4 23% 23% 231/2 , 2,500 Ferro Enamel Corp 1
x48% 48% 48 481/2 1,300 Fidel Phen Fire Ins N Y $2:50
50 50% 49% 501/4 3,600 Firestone Tire & Rubber 25

*107% 108% *107% 108 ■ , ; 900 4%% preferred 100
391/4 391/2 I ; : 39 >39% V?' 2,400 x First National Stores No par
25% : 26 'u/. - '25% 25% -• VA, 6,900 / Flintkote Co (The)- - No par

*106 107 - • ' *106 107 ' $4.50 preferred No par

*38% 381/2 *38'% 381/2 300 'Florence Stove Co j No par

*29% 31.. *29% 31 /. 100 .1 Florsheim Shoe class A No par
7% 8 , 7% 8% 12,800 Follansbee Steel Corp 10

49 50% 51 51 650 5% conv preferred—: 100
14% 141/4 13% 14% 1,200 1 Food Fair Stores Inc —1
*63% 64% *63 641/4 ' 2,700 Food Machinery Corp.: 10
21% 21% 21% 21% 15,400 Foster-Wheeler Corp 10
22 % 22% v, 22 22% 160 6% prior preferred 25
161/2 161/2 ; *16% 17 1,800 Francisco Sugar Co No par

*105 109 *105 109 10 F'k'n Simon & Co Inc 7% pfd 100
3<2% 32% 32% 32% 2,700 Freeport Sulphur Co 10
4(r< • 40% 40Va 40% 3,400 Fruehauf Trailer Co 1
113% 113% ' 113 113% 570 4%% preferred —- -100

3

18,

3,
18
21

33% Jan
21'/a Apr
/ 9% Jan
X 14% Jan
100 Jan

19% Apr 26
17 Apr 24
5 Jan 4

22% Jan 3
'93 Jan 5
17 Jan 3

45 Jan 27.

38 ¥4 Feb 8
103 ¥4 Apr .25
-35% Jan, 4
18 ¥a May 4
104% Jan 13
34% Jan 13

•

24%
5%
44%
11%
53%
16
20

13%
70

30%
29%

103

Jan 3

May 16
Jun 9

May 1
Jan 5

Jan 18
Jan 4

Jan 13
Jan 15

Jan 3,

Jan 4

Apr 18

41% Jun 21
24% Mar 21
14¥aJan 17
17 ¥4 Feb 24

102 Jun 12
24 Jun 23

20¥a Jan 12
9% Jun 30
27% Jun 27
98% Feb 1
23% Jun 26
50, Jun 2

51 Jun 27

109; Jun 3
Mar It/

4Jun 19-
109 May 13
38% Mar 17

30¥a Jun 26
8¥a Mar 8

58¥4 Mar 7
14% Mar 28
66% Jun 22
23¥a Mar 24
23 Apr 12
17% Jun 14
105 Jun 16

33% Jan 15
40 ¥4 Jun 28
114 Jun 20

30% Nov
21 Nov
8Va Nov
67/a Jan
86 Jan

18% Dec
13 Feb

3% Jan
15 Jan

78% Jan
127/8 Jan
42 Jan
25 ¥a Jan

31%; .Jan
15 ¥a Jan
97% Jan

25% Jan

19¥a Jan
3% Jan
30¥a Jan
9% Jan
39% Feb
10 ¥» Jan

16% Jar
5% Jtff

50 1/ Feb
29 ¥4 Dec
17 Jan

:, 42 Mar
28 May
11% Nov
19% July

....105% July
; 29 ¥4 Apr

18% Dec
6% Apr
25% July
98% Nov
19% Jun

50% Jun
43 July

\ 39% jun
22% Jun
109 July
36 - Jun

28 Jun

9% July
53 Dec

13% July
1 54 Dec
19% May
21 May
15% Dec
75 Sep
38% July
31% Jun

4%
4%

*14%
*41

*17%
>> 6%
U .17%
*53

*13

105%
*46.

8¥a
*150

>/> 97/a
'.X - 6%

15

*95 /
'.27'/4
*144 ¥2
38 Va
41 ¥2

*113%
3%

*123 ,'■•;

*109

*123

. - 63%
*127%

50

xx 9 ¥2
22%
9%

*104 ¥2
l7/a

24

*118

1¥4
: *80 ■'*

• '23 ¥1
*18 ¥2

■ 78%
*26

27 ¥2
*112 ¥2
24 ¥4

*1017/e

-12¥a
*87%
•

16¥a
95

23 ¥4
*49

>"" T7a
4 ■••,•

102 ¥4
•V 52%
X 1017ar

48 >

Ill
13 ¥4

*108 •

XX 2%
"•V/ 4¥a-
*17%
•>13

• *36 '

-*23%
*15%
35%
*26 ¥2
*151

, *57

5. 49 ¥2
••21 ¥4

• !> 11%;
•'• 13%

;
■■ *3 7a

*141%
>: 14%

58%
••47%

4%
4%
14¥4
41%
17%
6%
17%
54 ¥2

13 ¥4
105 Va
46 ¥4
8%

155

9¥a
6 ¥4

15%
96

27 ¥4
146%
38%
41 ¥2
114

3%
135

111

129%
64 %
128

51%

10%
22¥a
9%

105

1%
24

~V/a
81%
23 ¥4
18%
78i%
25 ¥2
27'%
113

24%
103

12 ¥a
88

16%
95

24

51
i 2»
¥ 4 x

1031/2
* 52'A
1017a

■ 49-

111 '

137a
109

2%
■

-4%
* 18'%
13 X

37

23%
15%
35'%
26 ¥4

'

60

49'%
21%
,11%
13'%
4'/a

143
! 15

58%
'

47%

>>> 5 5 %
4% ■ 4%
14 ¥4 14%

■» 41% 41%
*17¥t 17%
6'/a 6%

:.- •• 17% 177a
*53'% 54i%

> " 13¥a 13'%
105'% 105%
46'% 46 ¥4

-V 8¥a 8¥a
X *150 155

» 97a X 9%
6'% 6'%

.15% 15%
» 95 95'%

27'% 27'%
146'% 146%
.38% 38%

>x 41%.: 41%
*113% 114 V

>>• 3'/a 3'%
, *123 > 135
% *109 > Ill

*127 129'%
64'% 64%

*127'% 128
51'% 51'%
10'% 107/a
22¥a 22 ¥0
9¥a 9%

*104'% 105 r

x> 1% 2
24'% 24%

*118

1%
£>>*79% 81
X 23% > 23%

18'% 18%
> 78 • - 78'%
X 25 - 25 ;

f 27% 28
*112'% 113

• 24 ¥a 25 ¥a
*101% 103

5 5%
4% 4'%
14 ¥4 14 ¥4
40¥a 41'%
177/a 18
67% 7'%
17 ¥4 18 Va
*53'% 54'%

17a

- 127a
*85%

»'-16%
*94 .

■>• 23%
• *49

1%
4 (

r 103%
>X 52'%
> *101

r>-487a
•x 112%
V 14
• *108 •'

'X\

T-/; 2%
•X • 4¥a
-i-\ *17% J
A* 13'%
.- *36'%
» 2374

> 15%
35 ¥4
26 ¥4

*151

*57
> *49'%
r. "'21%

11%
> 13%
/'•■ *4

••'. 141'%
¥' 147«
A

. *56'%
47%

13
88 X

16%
96

24 -

51 r

2 •;•'■
4 ;

105

527a
102 •

4974
112%
14%

109 /-

27a
4¥i
18'%
13%
37'%

23¥4
15¥4
36¥a

267/a

60

49%
22

11%
13%
4%

142 1

15%
'.5674
48

13%
> *105'%
XV 46%

8¥a
>, *150 .

». 9¥4
6'%
1574
95 ¥2
2774

*144'%
X 38'%

41 ¥2
*114 .

3%
*123

110

*127

64¥4
12774
51

10%
22

9%
*104'%

2

24 ¥a
*118

>/ 174
>X: *79 '%

23'%
; 1874
■•>.-■: 7774

25'%
•X, *27 - <

*112%
>x 25 >
v 1017s

1274
86

16%
>.x *95 •

237a
*49

-X ' 17a
•

■ 3%
X 106'%

52¥a
*101 x

> 49i%
•, *111
.-X 14 • •

-.109 >

■>X 2%
■•:>:. -4781

18'%
v . " 13'%

•: *37

>>%23,%
157a
35%:
26¥a-
152

>>■' *57 >■•:
x-X. 49.%

{217a:
.' • 11%
' ;

13 7a
4'%

*142

14'%
>V"™ 55'%

48

13% :
106'%
467a
8¥»

155
10

67a
167a
96

28

146'%
38%

417a
114'%
3'%

135

110

120

65'%
128

51

1074
22'%
9%

105

2

25%

"1%
81-

23¥4
18%
78 %
25 ¥2

28%;/
113

25'%
1017a

>13
86

>17
96 '.'•>>
243% v -

-

51 >x.
2 :;-
4 >'•:

106'% ,

'53'% .

10174
49% >
112'/a ' "
14% /

109'/a >

2?a :

5 '.••;■

18'% X'

'43%.>■'
37% ;

23% •

>16
36'%
2674
152'% -

60

50 \r
: 22'% >
11.7a/'
14

4 Va
144

147a '

56'/a •

487a

47a
4'%
1474
40%
18'%
67/a
1774
53'A

137a
*105'%
4678
874

155
974
6'%
16

96

277a
146'%
37%
41'%.

♦114

3'/a
*123

111
*127 -

647a
128

■ 51'%
10'%
227a

XV 9'%
105

X 2
25 X

*118

174
X *79-

237a
> 18%
> 77%

26

28

*112'%
25

101 .

12%
85 •

> 16'%-
*

*96 x

2474
*49%

">174
37a

107'%
. 52

-,1017a-
48'%

♦111 •

x/T4xx
'

109'/a

2%
>x 5-

*1774 •

. X13'%
367a
23 ¥2
15%
357a

.2674
152

•>*57 ■

. 49'%.
. 22)

X 11%
.14

"X'4 -

'.141 >
V' 137a
t; 54%

48

5 Va
4'%
15

41%
18%
7»/a
18 ¥a
54%

137a
106'%
47

874
155

974
67a
16

9674
28'%
147

38 X
42

114'%
3'%

128
111

129 >
647a
128

51'%
10'%
227a
97a

105

2

25

17a
8074

237a
19 X

78 >
26

28

113

25 >
101%

13

85

167a
96'%
24%
51

17a
/: 4 •
108

52%
1017s
49

112'%
• 14

109'/a

; • 3 . >'
/" 5'%
187a

13%
37-s •'•'.■
,23'%
16

357a
'2674
152
60

49'%
227a
H'%
14'%
4%

141 X

14%
54i%

487a

57a
4%
15

39

6

4'%
15

40'%
*1774 18

:••- 67a 7'/a
17% 17%
*53 54'%

5% 6

4'/a 47a
15 15 7e

1

40% 41'%
*1774 18

67a 7'/a
17'% 17%
*53 54'%

13

*105'%
46 ¥2
87a

155

974
6%
15%
96%
28

*146

377a
417a

*114

3%
*123
112

129

637s
*128

51%
10'%
22%
9'/a

*104'%
2

24'%
118

174
X *79

22%
18%
77%
26%
277a
113 X

247a
*10174

12%
*83%

X 16%
*96 -

24 ¥a
49%
174
374

XI08 >
52 ' "

*101-

48'%
*111 x

14 >
109'%

27a
5X

*1774.
13'/a
36::
*23'%
157a
35'%
26%

*152'%
*57

49,.;
22 ...

. 11%
14'%
4

142%
14

54

47%

13'%
106

47

9'%
155

97a
6'%

157/8
96%
28

147

38

42'%
114%

3'%
126

112 X

129'%
647a

129}-
>51% }

10'% .

22'%
97a

105%

2%
24'% .

118 ••>•
17a

81

237a j

1874
78 x,;:>
26'/a
29 vV-,
113 »/
247/8

103 *■: >.

127a
85

>16% .

>96'%
•' 24 !/a"

4974
• 17a i

> " 3-7a
108->

--52% /
102

48 7a 7
112%

••147a-

109'%

3 xx
5 r'

>18'%;;
:i 147a.
36y4
237a
16

3574
267a,"
153'%%
60

... 49'%
J 22% J

117a.
14%
4

146

14%
54 ,.

4777

137a
106

46%
9

155 :

9%
67a
157a
96'%
*2778
*146

377a
427a
114'%

3%
*123

, *1117a
*129

>% 64'%
>1-128 %
iX*50

10'/a
227a
97a

*10474
2%
2474

*118

17a
-'80'%
->'2274

187a
:, 78

*26
29 v

*112'%
.' .2474
*1017/a

12%
84 X

167a
97 -

., . 24
*4874

>■ 1%
37a

107 .

52'%
102 .,

'

.> 48%;'
*111 ¥4

' - -14%
*109 *

137a
106

47'% !
>: • 9'%
155 ,

10'%
6% /

16

97 x/>,
28

147

38'%
427a >:
114'%

; 3''%
126

114

130

647a
1297a
52 :/VX
10'%
22%
97a

106

2'/a
2474

_2'/8
>83" ,

237a :
19 X>

78'% -

267a

.29'% :."
113 ./

247a >

103'% X

1274 >.
: 85 X

••: 16% •',;
• 97 >

24'% C
51
/ 2 x

37a ./
107% <

52 ¥2 ;

102 ;
>48% 'X
112 ' -,r-

>14%

.-'• 2%
. - 5

'•> *17%
.14%

. - 37 ..

*23'%
157a
35

267a
*152'%
*57

49¥2
x 227a

.11%:
14'%

xX 4

♦143

14 -

54%
47'%

X>3xxx
.• •5 .v.-

•

i8'% ;<
; 15% ' f.

X 37 . .x."/
>.. 237a

157«

3574 ,>
267a

153 X-
60

'

49'% f

:237a >
.: 11% ' i

14'% r

4 .x

145: -:'t
15'% A

56'% <

4774 ■

10,000
13,000
3,200

/> 830

1,000
64,500
5,000
X 110

X 1,300
, 500

'

3,900
28,400

180

10,300
7,700'
3,600
480

1,500
120

32,700
8,500

30

30,200

600

50

30,700
1,500
1,000

11,400
3,900
6,100

20

11,400
3,200
110

38,500
• 400

3,400
1,500
2,280
600

2,000
40

- 2,600
/;■■>■ 70

9,500
600

7,100
200'

5,800
100

> 7,500
>2,600

550
- 8,400

300

6,700
200

6,000
270

56,600
5,600

> 400

14,400
- 1,400

• 500

'. 2,500
10,900

2,900
30

1,300
43,200
: 3,600
3,500
1,200
.: 230
18,300
2,400
10,300

Gabriel Co (The) cl A No par
Gair Co Inc (Robert) 1

6 % preferred 20
Gamewell Co (The) No par
Gardner-Denver Co No par
Gar Wood Industries Inc 1

Gaylord Container Corp __5
5 ¥2 % conv preferred 50

Gen Amer Investors No par
$6 preferred No par

Gen Amer Transportation 5
General Baking 5
$8 preferred No par

General Bronze Corp —5
General Cable Corp No par
Class A No par

1% cum preferred :—100
General Cigar Inc No par
7% preferred 100

General Electric Co No par

General Foods Corp No par
$4.50 preferred No par

Gen Gas & Electric A_ No par
$6 conv preferred series A-No par

General Mills No par

5% preferred 100
General Motors Corp 10

$5 preferred ; ,—No par
Gen Outdoor Adv A No par
Common Nn par

Gen Precision Equip Corp—No par
General Printing Ink 1
$6 preferred No par

Gen Public Service 10c
Gen Railway Signal No par
6% preferred 100

Gen Realty & Utilities 1
$6 pref opt dlv series No par

General Refractories No par
General Shoe Corp— 1
Gen 8teel Cast $6 preferred—No par
General Telephone Corp— 20
Gen Time Instru Corp No par
6% preferred 100

General Tire & Rubber Co —5
4'%% preferred — 100

Gillette Safety Razor No par
$5 conv preferred No par

Glmbel Brothers No par
•

$6 preferred No par
Glidden Co (The) No par
4% % conv preferred: 50

Gobel (Adolf) 1
tGoebel Brewing Co—————1
Gold & Stock Telegraph CO 100
Goodrich Co (B F). No par
$5 preferred — —No par

Goodyear Tire & Rubb_——No par
$5 convertible preferred—No par

Gotham Hosiery -No par
Preferred —— 100

Graham-Paige Motors——
Granby Consol M S St P—.
Grand Union Co—

Granite City Steel-—
Grant (W T) Co-————.
5% preferred-.——

Great Nor Iron Ore Prop-
Great Northern Ry 6% pfd.
Great Western Sugar-
Preferred

Green Bay & West RR—.
Green (H L) Co Inc—_
Greyhound Corp (The)—.

5'%% preferred——^
Grumman Aircraft Corp —

Guantanamo Sugar __i_No
8% preferred

Gulf Mobile & Ohio RR
<s5 nreferred —-

Gulf Oil Corp

No

..No
-No

274 Jan 3
27/a Jan 4

12'% Jan 5
,25'% Feb 10
167a Mar 7
4'% Jan 3

13'% Feb 1
51 Jan >3

-10'% Feb 11
,105 Jun 21

4174 Apr 28
774 Jan

143 Feb
'

674 Jan
47a Jan

,117a Jan
8174 Jan
25'% Apr 19

140 Feb 16

35 Feb 24

407a Jun 10
112 Apr
2'% Feb

115- Jan

102 Jan

128 Mar 18

5174 Feb 4
1257< Jan 28
3674 Jan " 3"

'r 47a Jan 3
• 18% Apr 26

678 Jan 3

104'% Jun 22
1'% Apr 25

197a Apr 5
112 Apr 11

1 Va Jan 3
51'% Jan 12
197a Apr 25
147a Jan 4
76 * Jun

227a Jan
19 Jan

110 Jan

> 1974 Feb
99 Feb

24

8

3

3

4

4

17

10

11

4

'9

20

6

14

8

17

6 Jun 29

47a Jun 30
l57a Jun 30

43i% Jun 16
18% Jun 28

7'% Jun 27
187a May 20

>54'% May 19

137a Jun 19
107'% Jan 14
47% Mar 13

9'% Jun 29
155 Jun 28

10'% Jun 30
67a Jun 19
167a Jun 27
9774 Mar 8

287/a Feb 18
150 Mar 23

397a Jun 21
43'% Jan 6
117 Jan 3

3'% Jun 19
126 Jun 9

112 May 27
131'% Apr 11
65'% Jun 27
130 Feb U .

51% Jun 24

107a Jun 26
2374 Jun 17
97a Jun 27

109 Mar 16

2'/a Jun 16
25% Jun 27

118Y2 Jun 8
2'/a Mar 21

83 .> Apr 12
2374 Jun 27 ?

19 Jun 28

88'% Jan 22
2674 Jun 15
29'% Jun 30
113'% Apr 22
2574 Jun 19
103 / Mar 31

2% Jan
17a Jan

■-9y8 Jan

19'% Jan

\ 3 Jan
9% Jan
51 Jun

6% Jan
102 Jan

37 Jan

5% Jan
134 Mar
4% Jan
27a Jan

7% Jan
713% Jan
20'% Jan
130'% Jan
303% Jan

/ 34 ; Jan
113'% Jan
l3/a Aug

93 July
'

83'% Jan
128'% Nov
44'% Jan
1257a Nov
17 ¥a Jan
2 V* Jan
137a Jan.
4'% Jan

1037a Jan
A Jan

123/a Jan
*104 Mar

3%. Jan
31 ¥a Jan
157% Jan

/ 9 7# Jan
60 Jan

x 16Va Jan
15 ¥a Jan
108 Jan

•; 143% jan

—1
—5,
par
pat:
-10 ;

-20 f

pat'
par

par
.100
.100

—1

par
-10
—1 >

par
.100

par
par
—25

7'%
69 '

11'%
x83

>18%
*45v

'

> 1 .

' 2 3%
85'%
40

98

363%
104'%
8'%

100'%

'. 1 ¥4
X 33%
v
15'%

'•* 97a

>32'%
23 ¥2
•14'%
257a
247a

1433%
57

43'%
19'%

>

11 .

11;
37a

123

e'%
33

433/4

Jan 3

Jan 6
Jan 19.
Jan 7

Jan 4.
Apr 26
Jan -3

Jan :4
Jan 3:
Feb >7
Jan >3
Feb ' 8

Jan { 3
Jan 3

Jan 25

Jan 3

Jan 20

May 18
Feb 8

Jan 3
Jun 28

Jan i. 3
Jan 3
Jan " 3

Feb 15

May 23
Feb 17

Apr^ 19
Apr 29
Apr 18
Apr 3
Jan 26

Jan > 3
Jan 3

Apr 25

*13% Jun 17

>90 V; Jun 17 >
":17r% Jun 19
97: Jun 30
24'% Jun 28
50 Jun 19

2'% Mar 27 X
4'%" May 4 ..

108 Jun 28

543% Jun 19 >
104 * Feb 17 : .

50 Jun 19/
112'% Jun 26 '

"

147a Jun 29
109'% Jun 29,"

3 ;
■5¥a
183%.
153%
37'.
25'%
16 '

36'%
29 V,

1537a
67 x
50 ¥4
23'%
12'%

'

157a
> 43%
150.
16'%

>59
497a

Jun 22 "

Jun 28* :
Jun 19/:
Jun 30 >
Jun 19 >
Mar 15/ i

Jun 27
Jun 27
Mar 8

Jun 12

Feb 3

Jan 5,
Jun 30
Jan 24"?
Jun 13

Mar 10

Mar 14

May 17
Jun 23

May 19

x.

43% Jan
603% Jan
5 Jan
59 Jan

143% Jan
41 Jan

Jan

3% Jan
73'% Sep
24% Jan
83 •" Jan

25'% Jan
90% Jan
4% Jan

, 80 Jan

U Jan
374 Dec
8 Jan

;. 7% Jan
; 29'% Feb
24 - Dec

-13% Dec
217« Jan
23 ¥4 Nov
138 Jan
57% Sep
31 ¥4 Jan
14 ¥a Jan
11 Jan

10 ¥a Nov
2 ¥4 Jan
81 ¥2 Jan
37a Jan

253% Jan
44 ¥4 Dec

43% Jun
4¥a May
147a Oct

30'% July

67a Jun
143% Apr
53'% Apr

11'% Dec
107 Aug
51 Jun
91% Jun

151 Aug
9'% Jun
8 ¥4 May
187a May
98'% May
32'% May
148 Nov

397a July
44 ¥a July
119'% Sep
; 3 . Dec
120'% Dec
107'% Sep
137 July
56 July

131'% May
39 Nov

6'% July
24'% May
8'% Jun

112 Nov

2'% May
25'% May
115 Aug

17a Jun
59 Sep
233% Mar
15'% Dec
91 July
24'% Jun
23 3% May
113 Dec

25% Jun

9% May
74 May
14'% Sep

>85'% Oct
, 22% July
48 Jun

, x 17a May
> 33% May
97'% Aug
45% Sep
102 Oct

41% July
108'% July
97a Apr

1013% Dec

2% May
6 3% Apr
17 July
13% May

>37 Sep
26 July
18 Apr
327/a May
273% Jan
154 Dec

65 Jan

.,50 Sep
: 21 ¥4 Dec
13% July

> 17 V4 May
5 Jun

1603% Jun

>; 10'% May
41% May
50% July

30 30

29 29

*18 ¥2 19

14'% 147a
*10774 1083%
*1023% 104
*18 18'%
*146 150

t 313% 31%
• 28'% 29'%

'

*18 ¥4 19
145% 143%

1073% 1073%
*103'% 105
'18 18'%
*146 150

*31 > 33

293% 293%
*183% 1874
147a 147a

*107'% 108 "
*103 ,104'%
18% 187a

*146 150

*31. 33
30

19
'

'143%
107

*103 •

18'%
*146

30

19

147a
107 ¥2
104%
18s%
150

*31. ' 33
*30 31

*18 ¥2 19 . .

15 15'%
107'% 107'%
*103 104'%

18'% 187a.
*146 150

*30'%
*30

19

/ 15
*106

33

31

19

15'%
107'%

104'% 104'%
18'% 187a

*146 150

H

200 Hackensack Water— 35 27 Apr '4 313% Jun 26
• 170 *1% preferred class A_ 25 28'% Jun 26 38 May 5
600 * Hall Printing Co —Sa&sss 10 15 '% Mar 13 19 , Jun 13

6,200 Hamilton Watch Co —No par 11'% Apr 26 15'% Jun 19
120 8% preferred.-., -.100 106 Apr 11 109 Jun 19
60 Hanna (M A) Co $4.25 pfd__No pat 102 , Jun 14 104'% Jun 30

5,500 Harbison-Walk Refrac- No par 15% Apr 24 187% Jun 27
[ 6% preferred— —100 138 Jan 6 150 Jun 8

223% peb
35 Jun
12 ¥4 Jan
9 ¥a Jan

104% Mar

13% Jan
135 Feb

28'% Sep
•38 Apr
18'% July
1574 Jun
110% July

18% July
144'% May

For footnotes see page 27. .5
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 3, 1944-

NEW YORK STOCK RECORD

Saturday
June 24

$ per share

8 Va
109 %
*774
4

*105%
*73

*162

24 Va
85

*130%
*65

*117%

*22%
22 %
*41%

*14%
15%

*116

45%
44

16%
63 '/a

*111 Va
*67 Va

11%
36%
*2

9%
26%
12%
3%

8%
109 Va
8

4 Va
105%
74 Va

24 Va
85

133

66

118

24

22 V2
42%

15 Va
15%

45%
44

1678
63 Va
112

68%
11%
36 Va
2 Va
'9 Va
26%
13

3 Va

Monday
June 26

$ per share
8 8JA

*108 109%
8 8V2

, 4</4 4V4
105% 105%
73 Va 73 Va

*162

24%
84

131 ;
*6478
118 :j
*22 Va
22 Va
42%

LOW AND HIGH
Tuesday ,

June 27

$ per share

8 Va 8%
108 V4 108% .

8 Va 8%
4Va 4%

1795 % 105%

SALE PRICES
Wednesday
June 28

*14%

157a
*116

45%
*44

1674
*62

111%
*68

11%
36 Va
2

*9Va
26%
13

3%

*27 Va
18 Va
Ml

65%
15 Va
*17Va

• 41

104

*98'/a
*160
*80

11 Va
*8

*35 Va
*112 Va
*7%
8%

*170

77%
174

*2Va
17V4
69 V2
5%

31

132 Va
18 Va
*8314
12

91

.*42

39%
■ *73 %
*120

17%
17%
17%
*17

34%
*139%

27%
18 Va

"42 Va
65%
16

177a
41'/a
104

100

80%
11%
"•8%
36%
113%
'774
8%

171 Va
77 Va
174

2%
17%
69 Va
5%

317a
133

/ 18%
83%
12

91

42%
39V4

. 75

130

18'%
1874
18

177i»
34%

27%
18%
42%
65%
15 Va
17 Va
41 Va

*103 v

100

*160 ,

80

11%
>8%
36 Va

*11274
"v 774

' 8 Va
170

7774
173 Va

2 Va
17%
*69 Va

57a

3174
*131 Va
1874
83 3/4
11%
89 74
42%
3974
75

*120

1874
■< 1874

18

17%
34%

*13974

25 74
84

131

66

118

24
'

2274
42 74

1474
16

45 74
44 Va
17 Va

63%
112

6874
1274
37
274
974
27%

"

1374

3%

27%
1874
44 '•
65 Va
16

1774
42

104 4::.
100

80 Va
1174
8 Va
36Va
113 Va

774
874

170 %,
7874
174 Va

:S 274
18 :
71

> 5 Va
3174
133

18 34
8374
.12%
90 V
4274
3974
(•75

130

19

19%
18%,
17%
3474

74
*162

25%
8474
131%
*65

118,
*22 Va
*2274
43

1474
•' 15%
*116

4574
*44

1774
63%

, 112 x"
*67%
11%
37
2%
974'
26%
13 Va
374

74 Va

2574
85

131%
66

11874
'

24

223/4
43%

14%
16

4574
44 V2
Wa
63%
112

6874
12%
37

2%
1074
27%

1574
3%

$ per

8%
*108

8%

4%
105

75

*162 „

2474
V 85

*131

66

*117%
*2274
2274
4274

1474
153/4

*116

45

44 '. :'
17%
63 Va

*112

67%
11%
36%

2%
1074

2674
14Va

3%

share

874
1093/4

8V2
5 Va

10574
75

25

85 V:
133

66
...

119

24

22 Va

Thursday
June 29

$ per share
8% 8%

109%
9%
7

10574
7534

Friday
June 30

$ v*r share

4274

1474
1574 /

4574
44

17%
6374
113

67%
1274
3774
274

1074

27Va
16%
4

*10874
•834
674

105

*7474
*162

24 74
*85

131

*65

*11774 119
.■ '*2274:, 23 :p
22VaM2%-
42 74 42 Va

724 74
8574

131
68

*15 .

15 Va
*116

45

43%
17

*61

*11074
6874
1174
37
2 Va
1074
27 Va
1474
3%

1574'
1574

45%
43 74
1774
64
113

6874
12%
37

2%
10 3/s
27 Va
15%
4 /•

8%
*10874

9

6 Va
10374
*75

"162

2374
8574

*131
*65

*11774

;:•>• *2274
22 Va
43

15%
•16

*116

4474
*43 74
1774

*63

*11074

WY 67Va
1174
367/4
2

*93/4
27%
1474
374

8 Va
IO934:
9 74
674

10574
7574

24%
86

133 •

68

119
24

2274
43

15%
16

45%
44 }

18

64

113

67%
11%
37 ,•

2%
1074
27 Va
15 74
4

Sales for
the Week

Shares

; ,2,900
•■'■'/ 30

13,200
195,400

490

500

9,400
1,100

70
100

.7 600

700

. 1,400

400

2,500

7 3,900
400

11,400
*?;.%' 300

50

: ' / 700

26,200
"

-3,200
6,700
-1,400
4,600

;-72,300
90,200

27%
18

4274

65(74
1574
1774
4174

103%
.100
*160 ■*'
803a

* 11%
*774
36 -

11374
7Va

■ 874
174

'■ 7874
174

274
17 74'
7074
574
3174
133

1874
8334
1174
88

43

3974
7474

*120

19

193'a
1874
18

347a
*13974

2774
. 18%
43%
6574
1574
17%
42

104 . .

100

8074
12%
8%

36

11374
774

874
174

: 79

17474

2%
1874
70%
574
32

133

1934
8474

> 12

89%
- 43
- 3934
74 Va
130

1974
20

1874
18

3474

, 27 27 27% 2774 ■ 28 28 1,900
173/4 1874 17% 18% 18 1874 48,600

41% 42% •:" 41 4174 41% 4274 > ". 6,200
65 65% 64% - 6474 6474 6474 440

.15% ,16 1574 16 ... 1574 16 1,710
17% 1774 17% 17%'/ .V *17% 17% 1,500

41% 41% 41 Vt 4174 *41% 41% 1,900
104 104 *103% 104 103 % 103% . .. 700

99 100 9974 100 99% 100 1,300
*160- i-'- *160 — / *160 /••is;';:/:' ■ Y ' ' wsiii''

80 .'• :. 80 803/4 803/4 8074 81% . 800

1174 12% 1174 12'/a 12 12 V8 20,200
, *774 8% - 8 8 • *734 8Va : > 200

*36 3674 36% 36% " 36% 36%
'

500

*112 115 *113 V8 115 *113 Va 115 50

7% 77-4 7% 774 774 774 3,300
8% 8% V 8% 874 •/> 874 874 , 31,300

*172 - 175 *172 174 172 173 600

•78 v"> 79 773/4 78 7874 79 . > 7,200
17374 174 ••//■ 174% 17474 17474 174% • 690

2%
1774
71
574

3174
133 74
18%
8374
1174

> 8574
43 >

3974
*72

*120

18

18

18

18

34.

*13974

374
17%
71

■ 674
3274

13374
19 3/4
83%
llVa
87

43

397a
75

130

3%
1774
73

. 574
3174

*133 Va
1874
83 74
11

86 • :
*42 74
39%
*70

*120
V 18

"18 74
1874*
18

*34 %
*139%

374
18

73 CV
6 74
3174
135

1974
83 74
1174
86

43

3974
74.74/
130 «'

1874-
18<% *
1834

I 18

34%

3% 374
> 1874 1874

73'/a
5%

1174

7374
5%

3174 32,
*132 133

18% 19 74
8374 83%
11

867i 87
43 43

39% 3974
74 74 Va

*120 130

18 Va 518%
< 18 Va $18%
'!•■. 1874 f 1874

■ •:; *18" t/ *18%
*34% 3474
*13974 --

20,300
11,800
V 600

21,100
42,100

310

47,300
2,600
3,100
1,745

: - 900

: 4,000

v./ 500

144,800
v 11,000

2,300
: • 400

,300

163i 17 17 /' 17 1774 17% »> 17 17% 17 Va 1774 1674 17%
■

. 2,600

*34% 3574 35 35 35% 3574 35 35 35 35 35 74 35% :, 1,100
*110 1127a *110 11274 *110 11274 *110, 11274 *110 '11274 *110 11274 '■?" ~

*98" 98% v 98% 99 97 98 98. 98% i 9674 98 97 9774 :/.'•; ; 3,000
*95 .■_•■' *95 '•»

„ *95
'

*95 *95 *95 L -

2474 24% 2474 2474 2474 25% 2434 25 Va 24% 2574 25 2574 27,400

*68% 69% *69 69 Va 69 Va 69% 69% 693/4 > 70 70 70 70
., 700

*81 82 ■ 82 82 82 8274 *81 82 „• 31% 83 " / ' 8274 83
: * 1,600

'

13 13
*

1274 1274 1274 13 1274 1274 Y 12% 13'/a 1374 13% 5,300

, 20% 2074
*120 • — -

, .1174 h34 . Y
37 3774

>*1674 17
j

*1974 20

237a 2374 :
18 18% .

*112 11474 f

31% 3174

*2074 2074
*37 •39 f

> • 574 : 5 74
6634 66 3/4

>*2434 25 ;
■ *874 9

*3374 3434

3574 3574

*10% 10%
8814 8874
29 29

*2374 24

*44 4474

9% 9%
2934 29% .

*12174 124

6 6

*174 174

2374 24 Va (

3374 3374
*2174 2174

t 42% 4274
5134 52

774 774 .

47 47' ;

*82% 83 74
*86 8674
180% 18074
*30% 31%

3974 3974

2074 20% :// 21 21
'120 "'v *120 '

11% 1174 1114 11%
37% > 3734 3774 - 38

*167b , 17 1654 1674
20 20 2074 20%
2374 23 74 2374 2374
18 , 18% 18 • 1814

112 114% *112 114%
31% • 32 , 3174 • 3274
*2014

'

2074 *2074
'

2074
*37 39 -■•> *38- 38%
474 5 74 *574 514

6674 67 67 - 67 V4
25 v 25 25 > 25.:;

*874 9 9 - 9

3474 34 V4 3414, 3474
3574 35% 3574 3574

2074 21 2074
*120 *120

1074 11 Va
- ;10%

*36. 37% 1 1 363/4

1674 1674 163/4

2074 21 20%

2374 2374 23%

18% 18 34 1874
*112 114% 112

32% 3274 3274

2074 20% *2074

3874 38% *37

5 74 5%
.

*5 %

67% 6714 6674

2474 2474 2474
9 9% 9

3474 •",3474 3474

3574 353/4 3574

. 2074

10%
37%
1674
20 Va
2474
19%

112 y8
3274
2074
39

5 74
67%
2474
9

34%
36

21

*120

1074
3674
*1678
2074
2474
19 Va

*112

32 Va
2074
*38

*5%
67/'
24 Va
9

3474
36

21 ■•>/
/ . ■ • V

11%
37% '
16%
20% V
2474 '
1974
114% '•
32% ,7
2074 1
39

5% V
67 Va
2474 '••
9 '
3474 7
36 v*

10%
*8774
29

*23%
4474
9%
2974

*122

6 7b
17a

24

» 3374
21

4274
5134
774

47V4
83

86

*179

31%
3974

■' 10 Va
89 :

29 Va
24

4474
934
30
123

6 74
174

24

33%
2174
42%
52%
8

4774
83

8674
1813a
31%
40 7'a

1074 10s4 1034 10% *10% 11 11 11

87 ; 8774
'

87% 89 88 88 •' 88% 89%

2974 2974-
*

2974 2974 29% 29% 29% 2974

*23% 24
"

*2374 24 24 24 *24 24%

4374 4374 *43 % 44% *43 4374 *43% 43%

934 974 9% 974 974 9% 974 10%

2974 30 29% 30% 30 30% 30% 30%

!122 125 *123 125 *123 125 123% 124

6 " 674 574 6 6 6% 6 ': • 6%

154 174 174 13/4 .174 2 2 ,. 2 Va

23% 23% 2374 24% 23% 2474 ,■■■ 2474 2574

33% 34 33% 34 33% 34
. Il . 34 34%

*2114 2174 21 Va 21% 21
' 2174 ■ 2074 2074

• 423a 4274.. V 42)/a 42% 4274 42% 42% 4274

5274 52 s4 52 52 34 5214 52% 52 52%

774 8 774 7% 774 7% 774 7%

48 43'4 47- 47 *47 47% 47 47

83 74 83 74 83 - 83% *817a 83 82% 8274

86 86 85% • 85% 84% 84% 84% 84%

1817a 18134 1817a 18174 *18014 1817 a *18014 18174
31 3174 . *31 32 *3014 3174 3074 31

39% 40 39 3914 *3914 39% *39 39%

- 2,000

"6,900
.* 2,200

300
£ 1,400
3.400

' 8,800
: 10

^5,400
300
100

• 500
c 480

1,000
• 600

- 1,600
3,000

*

280
> 270

3,500
: 400

v 200

39,000
•5,600

50

8,100
32,600
17,300
3,300
1,900
1,400
6,000

30,200
700

' 700
800

170
' 600

1,900

STOCKS

. NEW YORK STOCK
\ EXCHANGE

Par

Hat Corp of Amer class A 1
6% % preferred.— 100

Hayes Industries Inc 1
Hayes Mfg Corp 2
Hazel-Atlas Glass Co 25
Helme (G W) __ 25

7% non-cum preferred ...100
Hercules Motors . No par
Hercules Powder No par
6% preferred —100

Hershey Chocolate —No par
$4 conv preferred .No par

Hlnde & Dauch Paper Co. 10
Hires Co (C E) The.. r._ 1
Holland Furnace (Del).— 10

Hollander & Sons (A) i .5
Holly Sugar Corp ..No par

7 % preferred.: .100
Homestake Mining... , 12.50
Houdaille-Hershey cl A No par
Class B i No par

Household Finance No par

5% preferred— ..100
Houston Light & Power Co.__No par
Houston Oil of Texas v t c 25
Howe Sound Co.. —5
Hudson & Manhattan 100

5% non-cum preferred 100
Hud Bay Min & Sm Ltd No par
Hudson Motor Car.. .' No par

Hupp Motor Car Corp r 1

f Idaho Power CoJ—___■— 20
' Illinois Central RR Co- ——luu
• 6 % preferred series A— 100

Leased lines 4% 100
- RR See ctfs series A 1000
Indianapolis Power & Lt No par
Industrial Rayon No par
, $4.50 .preferred A. .—No par

•> Ingersoll-Rand , No par
V: 6%' preferred." 100
Inland Steel Co. No par

"

Inspiration Cons Copper—, 20
. Insuranshar^s Ctfs Inc —1
^ Interchemicat Corp No pfcr,

6% preferred 100
-

Intercont'l Rubber. No par
Interlake Iron No par

Vint Business Machines. No par

: International Harvester...—No par
Preferred 100

Int Hydro-Elec Sys class A 25
International Min & Chem 5

•

4 % preferred. 100
International Mining Corp 1
Int Nickel of Canada— —No par
Preferred — —r—100

International Paper. Co 15
!/ '. 5% conv preferred... 100
Inter Rys of Cent Am No par
5% preferred.. —100

- International Salt No par
International Shoe —No par

International Silver 50
1% preferred— 100

Intern'l Telep & Teleg No par
Foreign^ share ctfs No par

- Interstate Dept Stores —No par
Intertype Corp.. No par

/ Island Creek Coal 1
$6 preferred . ———1

Range since January 1

K

:__No
No

; Kalamazoo Stove ft Furn.
Kan CityP & L of ser B.

. / Kansas City Southern—
4% non-cum preferred

■i Kaufmann Dept Stores.. 1—
i Kayser - (Juliusi'-St Co___—...:
•; Kelsey Hayes Wh'l conv cl A—

Class B~ ; —

Kendall CO $6 pt pfd A_—.No
,i KennecottCopper.No

- Keystone Steel & Wire Co.-s.NO
7 Kimberly-Clark Corp. No
Kinney IG R) CO——1 —•

; • $5 prior preferred——..No
i Kresge (S S)'..Co___,——.
t Kresge Dept Stores U —

Kress (8 H) & Co.J„No
/ Krogez Grocery A Bak.——No

.ilO

par
par
.100

-*-1

par
par
par
par
i

par
..10
.-1 *
par

par

r Laclede Gas Lt Co.. — i. 100
•.:.• 5% preferred —I 100
;■ Lambert Co (The).—; —No par
Lane; Bryant—i— i—No par:
Lee Rubber & Tire— 5
Lehigh Coal & Navigation Co 10

5 Lehigh Portland Cement. -25
4 % conv preferred 100

Lehigh Valley RR 50
Lehigh Valley Coal No par
6% conv preferred —— 50

Lehman Corp (The) 1
Lehn & Fink Prod Corp.. —5

V Lerner Stores Corp.......—-No par
Libbey Owens Ford Glass.—No par
Lihby McNeill & Llbby 7

., Life Savers Corp.. ... --8
Liggett & Myers Tobacco -25
Series B. >25
Preferred : 100

7 Lily Tulip Cup Corp. ..No par
Lima Locomotive Wks—No par

Lowest

$ per share

5% Jan 14

104% Jan 5
6% Apr 28
2 V4 Jan 28

99 Mar 13

63 74 Jan 6
160 Mar 11

20% Apr 24
75 Apr 24
128 Jan 18

63: Jan 3
114 Apr 27
1974 Feb 2

• 20% Jan 21
36 % Mar 4

13%
13%
116

39

42

1374
54

108

63

7%
30%
1%
6

2274
• 8%
174

24
• 10%
>•25%
46

- 8 •

1574
3574
100

88%
158,

71%
9%
7%

291/2
109%

< 6%

6%
154%
6774

165%

• 174
1574
65

4%
25%
130

13Va
>66

7%
68%
39%

35%
56 34

117

11%
1174
15

15.

29

138%

Jan 10
Jan 13
Feb 23

Jan 4

May
Jan

Jan

Jen

Feb
Feb

Feb 21
Jan 11
Jan 12
Mar " 4

Feb '4

Jan '4

. Jarvls (W B) Co 1 13%
; Jewel Tea Co Inc No par 27

474% preferred 100 10774
/ Johns Manville Corp.. —No par - 84%
> Joiiet & Chicago RR stamped__100 90
- Jones & Laughlin Steel. —No par 2074
V 5% pref series A 1.—.100 58
V 5% pref series B conv 100 v* 66V?
7 Joy Mfg Co ! : —1 1074

: * 16%
120%
r 6%
.; 1974
r'13%
17
20

'

13 Ve
111 '/•

.. 2974
■t 1974
31%

> 3
54%
22 V

»'' 674
'■ 27%
31%

Feb 25

Jan '-3
Jan .3
Jan 4
Jan 4

Apr 25
Apr 14
Jun 8
Jan ' 3
Mar ' 6

Feb ' 3

May 11
Jan 28

Apr 27
Jan 27
Jan '3

Jan 27
Feb 29

Apr 25
Jan 28

Jan 4

Jan ,3

Jan 13
Jan > 3

Apr 19
Jan 3

Feb 7

Feb 11
Feb 3

Jan 4
Jan 13

Jan 13

Jan 3
Feb3

Jan 12
Jan 12

Apr 19
Jan 4

Jan 6

Jan 17

Jan 3

Apr 22
Jan 21
Feb 15

May 8
Jan 3
Jan ,5
Jan ! 4

Jan 14

Apr 27
Jun 15
Jan 3 •

Jan 4
Feb 19
Jan 1A

Jan 25,
Jan 26

May 18
Jun > 9

Jan i; 7
Mar 4

Feb 17'
Jan 28
Feb il
Jan 25
Jan r-4

Jan 14

r 9%
62

•>26
17%
38
8 •;•••

21

113
4%
1%
15%
29%
18%

36%
42 /
6%
39

68%
67%
174%

; 2674
36

Jun 3
Jan 14

Apr 11
Jan 19

Apr 24
Jan 3

Apr 26
Jan 7
Jan l 3
Jan 29

Feb 4

Jan 4

Jan 5
Feb 14
Jan 3
Apr 24
Jan 8

Jan - 3

Jan 13

:Jan 8

Feb - 3

Apr 25

Highest
$ per share

8% Jun 27
109% Jun 24

9% Jun 29
7 Jun 29

108 May 24
7574 Feb 25

163 Jan 21

2774 Feb 25
89 Jun 19

134 Mar 10

66% Mar 18

118% Jun 27
23 Jun 17

2274 Jun 15

4374 Jun 27

Range for Previous
Year 1043

16%
"16%
117 0

46 "*
45

18
64%
112

68%
v 12%

37%
23/8
10%
27%
16%
-4%

28%
1874
44
67%
16
17%
49

104%
100

164 ,

81%
12%
83/a

36 Va
114%

8%

8%
175'
795/a

17474

K 33%
18 3/4
73%
6%
32%
134 '
1974
84%
12 Va
92

4374

3974
75
127

19%
20
1874
18

34%
141

18%

35%
110
100

95 .:•••

2574
70

>83"

13%

21
124
14%
39%

M7
:• 21

2474
19%

115

32%
:•• 20%

'38%
.5%
;70%

• 25%"
i'9%
34%
36 '■:>

13

104

29%
24 :

4474
10%

30%
124 ; ••

7%

2%
255/a
34%
21%
42%

5274
8

'48 Va
83%
86%
18174
3174
43 Va

Y

Lowest

$ per share

4% Jan
6 Jan

6 Dec

1% Jan
93 Va Jan
5674 Jan
152 Jan

1274 Jan
73 Jan

128 Dec
49 Jan
100 Jan

14 Va Jan
16% Jan
2874 Jan

Feb 7

Jun 20

Apr 3
Jun 15
Jun 17

Jun 30
Mar 9

Mar 4

Jun 29
Jun 20

Jun 28

Jun 28

Jun 5

Jun 28
Jun 28
Jun 22

Jun 2

Jun 26

Jun 26
Jun 5

Jun 24
Jun 23
Jun 19

Jun 19

Jun 22,
Jun <5
Jun 30

Jun 27
Mar 7

Jun 28
Mar 13

Mar 17

Jun 30
Jun 16

Jun 20

Jun 27

Jun 2a
Jun 30
Jun 30
Jun 28

Jun 21
Feb 14

Jun 28
Jun 1
Jun 21

Jun 20

May 24
Jun 27
Jun 26
Jun 22

Jun 27
Jun 27
Jun 17

Jun 27

Jun 27
Mar 15

Jan

Sep
Jun
Jan

7

12=

115
31

36 Va Jan
974 Jan
44 Jan

105 Mar
59% Aug
} 3% Jan
30% Jan

% Jan
4% Jan
22% Jan
4% Jan

'11 Jan

!\ 'Y.lcr

8 Jan
-18 Va Jan
37 Jan
4 Jan

11% Jan r

3274 Nov

86% Nov

,158% Apr
62 Jan

974 Nov
> 6 Va Jan
213/4,Jan ;

106 Jan
1 6 Nov

6 . Jan
144% Jan
56% Jan
162 Jan

,% Jan
, IP/4 Jan

55 Va Jan
374 Jan
25 Nov

129 Dec

8% Jan
45 3/4 Jan
374 Jan
37% Jan
39 July
28 Jan

36 Jan

102% Jan
6% Jan

v 674 Jan ;

. 9% Jan
10 >/a Jan
27'/a Jan
135 Jan

Jun 16

Jun 30
Feb 10

Jun 19

May 25
Jun 30

Jun 29.
Jun 29
Jun 19

: \

Jun 27
Feb 25 J
Mar 28 >

Mar 11 •

Jun 14

Jun 28 t

Jim 29

Jun 29

May "8
Jun 28
"Jun 19 v;

Jun 28

Jun 2
Jun 2
Jun 10

Mar 7 -

Jun 28 '

Jun 29

Jan 17

May 31
Jun 29
Jun 19

Jun 26

May 29
Jun 28

Jun 30
Mar 21

Jun 30

Jun 30

Jun 30
Jun 21

Jun 30

Jun 17

Apr 8
Jun 27

Jun 27

Jun 26

JUn 27

Jun 27

Mar 16

9% Jan
26 Feb
99 Va Mar
70 Jan

78 Aug
19 Va Jan
54 Nov

6474 Dec
"

8% J&n

*12% Jan
121 Dec

5% Jan;
19 >>Dec

: ; 7% Jan
:> 11% Jan

• 14% Jan
> 87/» Jan
102 Jan

28%.Jan;
."15% Jan
25 Jan
1% Jan
34% Jan

*

18% Jan
2% Jan

: 23 Vs Jan
24%: Feb

9V2 Jan
35 Jan

, 17% Jan
: 1174 "Jan
26% Jan

"

8 V4 Dec
20 Jan

107% Jan
274 Jan

il Jan
11% Jan
24 Jan

1474 Jan
23% Jan
31 Jan
5 Jan

30 Jan
62 Dec

62% Nov
171 Dec
22"% Jan
"24 Jan

' Highest

I per share
7% May

1093/4 Oct
V 10% May /

374 May
110% July
71 Apr
172 Aug
29% Dec
87 Jun
136% Aug

/• 71 July
118 Aug

1

2174 May
v. 2574 July'

'

4074 July

17% July
17 Apr
117 Aug

V 4274 Sep
45 July

y 17 July
V 5774 July

114 July
>■/: 68 % Nov
; > 9% July

* 4174 Apr
2% Jun
10% Jun

••■:•.' 29 74 Mar

v 11% July
• : 274 May

1674 May
>31%May
48 May
13 May
19% July
4474 Jun

100% Apr
168 •• July
7874 July
15% Apr
-8% July
38% July
115 -» Mar
- '9 * Mar

,974 Apr
177 : Sep
7474 Jun
177 July

4% May
19 - Mar

67 July
6% May
36% Apr
138 July
1474 Dec
6974 Dec

1174 Jun
71% July
44 Apr
3874 July
60 Dec

115 July
16% May
16% May
183/4 Sep
18 Jun

3274 Apr
145% Jun

16% July
34 f July
109% Aug
92% Sep
79 Aug
26% Apr
65 Apr1

>82 ?•' Apr
1274 Jun*

:■»-19% Sep
127 Aug
i. 1074 Apr
-2974 Apr
17 Sep
17 Sep-

> 24% May •

1.1674 May -

113 Apr
35%. Apr'

120% July
34 July
1-6% July
58% July
24% Sep
1074'"Apr

*

32%. "Sep
3274 Nov

1674 May
73 Oct
29 74 Jun

-•1974 Jun
39% Oct

, 9 Dec

29 July
120 July
8% May
2% Jun

2074 Jun
32 July
22% Jun
38 74 Dec

",43% Dec
8% Jun
41 July
71 July
73% Jun
182% Aug
28 74 May
44 May

For footnotes see page 27.
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r>.-'V'|,'S|tii-f(Jais-.r.''.:
•

v'June 24-
S per share

,413/4 41%
'•''"21 Va 21 Va
\ ,*26 26%
< > 16 16

*65% 66
i ''49 • ' 493/4 •

10% 11 •

"30% 31%
19% 20

"157 1593/4
t 223/4 2.23/4

*88% 89%

•v 28%
"137%

43

35%
*104%
"15%
16%

"365
/• 8%
"12%
21 %
3%

;
7%

20

16%
19

*7

"47 .

'

- "28%
V 21%
"175

*•"58%
8%

"38

"108%
•"26%
1 19%
"112%

313/8
, 18%
"52%
233/8

"100

12s/b
"113

11%
"92

"81

353/4
13%
47%
"31%
30%
7%

25%
"35

"130
54

40 3/4
*109%
*110%
*107%

♦107%
20%
43
14%
39 ;
"20%
"86

"113 :

?115%
"109

48

"38
•

27%
22%
21%

> 293/4
7%

"84

."22%
"76%

*115 *

11%
"48

"%
15%

Z 36%
173/4
11'A
12%
12%
22%'

"173%,
"19%
16

31%
163A

"12%
233/a
17%
"11%
36 Va
"32%

12%
99 "•:

23%
*169%
"148 Vi
21%

. 33
*: *'.• '6.%.

■1 63%

v: 14%
,' "28 '

. .85 ;

"89

8%
; 10Va
16%

- "263/4
. 100

• 66

"109%
30%'
19%
14 y4
102%
"383/4

i Monday .

. June 26';/ .

$ per shore
"40 3A 42%

. 21 : .21

,26% 26%
•A, 15%/ 16 Va-

66 66 Va

49J/#/ 493/4-
11 '.11%
31 31%
19%- 19%

"1573/4 1593/4
23Va * 24' ■. i

"88% 89%

28%

43

353/4
105%
16%
165/a

400

8 3/4
123A
223/8 ♦

3Va
73/8

20

16%
'

19

7%
473/4

291/4
22%

59%
8y4

>38%

•r 27%
19%

116

313/a
18 Va
53

23%
100%
12%

115

11'A
95

82

353A
13%
47%
32%
3134

. 7'A
25%
35%
130%
54

40 3A

112

108

8%
110 V* /
20%
3%

- 14%
39

21%
86%
116

117% /
1093/8
483/8
40

28 ">

22%
21% ■

30

7 Va
85

, 23
: 76%
116%
12%
49%

. %
16

37

173/4
11%
123/e
12%
22'A
175

20 Va
16%
31%
17

123/4
23%
17%
12

363/a
33%

13 Va
99

24
171
150

21%,
33%

. 6s/a
63%
14%
28%
85%
90
8%
ioy8
16%
27% ~

100 1

66

110
303A
19%
143/s

103

39%

tow AND* HIGH

/-Tuesday ••'» v V
June 27

$ per share

42% 42%.
20% 21 J/4
26 Vz 26Vz

> 15% 16
66% 67%
49 ya* 50 ' . •

/' 10% 11 Va
31% 313/s
19% 19%

159 Vz 1593/4
23%- 23%;
"88'A 89 Va

SALE PRICES
•

/ Wednesday
June 28 .

$ per share'
: 43 42 :

21 21
26 . 26 3A
15% 16.:.
67 673/8

'■?: 49% 50:'
10% 10 3/4
31% 31%
19% 19%
159% 159 3A
23% 23%
88y4 89

Thursday,
• June 29

$ per share
-41 41.'

'20% 21
27 ' 27 : -

15% 16%
67% 67%

Z 50 50%
10% 10%
31 31%;
19% 193/4',

*158% 160
23% 233/a
"88 89

•"•f Friday-
June 80

$ per

"41 :

20%
27

"

16 ' ■

66%:
51

"

10%
31%
19%

*158%
-'23%'
87

share

41%
203A

: 273/4
16'A
67%
51

■: 10%
31%
19%

160

23%
88%

*28 Va 28% 28% 28% 29 29 ; x28% 28% 28 V* 28%
*137% - *137Va-. *137% ; *137% ■ *137%

; 42% 43% . 43% 43% 42% 43% -Z: 42% 43 ' 43 43%

, 35% 36 35% 35% 35% 35% 35% 35% 35% 35%
*104% 105% *104% 105 Va *105 l05'/a *104% 105 Va * 104Va 105%
16 16 i *15% 16% 16% 16 V* *15% 16% *15% 16%
17 17% ;••.':. 17 V* 18 17% 18 Va 18 18% Z"Z *17 Va 18.

*365 400 ; *365 400 *365 400
, *365 , 400 , *365 400

8% 8% 8% 9% 8% • 9 8% '■' 9;VZ'Z!;.: 8% 8%
12% 13 13 Vt 13% 131/4 13% *13 13% Y'; 13 13

22 22 L *22 Va 221/4 22 22 22% 22 Va ■ 22 V* 22%
3 3% 3 Va 3% 31/8 3% 3% . 3% ■%. 3 V4 3%
7% 7% > 7% 8% 8VB L 8% 7% 8Va

1'

8 8%
20 20 V* 19% 20% 19 19% 19% 19% 19 V* 19%
16% 16% 16% 17.% 16% 17% 16%

'

17 : . 16% 17

19 19 Va 18% 19% 18% 19 19 19 Va 187/a 19

7Vs 7 V* 7 V* 7%- z•: 7% 8 7% 8% 8 8%
48 / 49 48 3, a 49 47% 48% • 47% "48% 47% 47%
28% - 28% 29 29 28% 28% *28 28% *28 28%
22% 22% 22%; 22%

w 22% 22% 22% 22% 22% 22%
175 175 *175 **175 *175 . — — ' *175
59 59 58% 59 59 59 58% 59 ZvZ''Y , 58% 59
8 Va 8% 8% 8% 8 8% 8. 8Vs -zYZ; 8 ' 8%

*38 .39 39 39 *38% 40 -v.; 39% 39% ■'Z *39% 40

*108% *108% ' •" Y;:Z *108%
26%

*108% '

— '■ "■- .• -V *108V2 z

27% 27% 27 Va 27% 26]/4 26% 26% 26 Va 27

19% 20 :'; Z 20% 20% 20% 21 - 20% 21 20% .21

*113% 116 *112% 116 *112% 116 *112% 116 *112% 116

31% 31% 31% 31% 31% 31% 31% 31 Va ~; 31% 31%
18 18 szv 18 Va 18%

.
*18 19 *18 .18% 18 , 18

'

/ 53% 53% z z, Y53V4 53% 53% 53% 53% 53% ' 54 '' 54%
23% 23 y4 23 Va 23% 23'A 23% ■/;:•'?'• 23% 23% 23% •23%

*100V4 100% 100 V* IOOV4 100% 100% *100 101 *100 101
12% r 12% 12% 12% 12% 13 -Y 12% 13 13 13

*113% 115 *113 Va¬ 115 113'A 113% *113% 115 *113% 115
11 . ■ 11% il 11% 11 11% v ■

■ 10% 11% 11 Va 11%
*93 95 *93 ZZZ 95 *93 95 • *93 •, ■ 95 93 93
82 83 83 ; 83% .

*83 83% 83% 84% 85 85

. *35% 35% 35% 36 36 36 35% 35%: ' .

• 36 36

13% 14% 14 14% 13% 14% 13% 14%;' ' 13% 14

47% 48 47% 47% .47 47% 47%; 48 . *47% 48

32% 33 • ■ • 32% 33 32 Z 32 ' »31 :V 32% '- *31% 32%
30% 31% 31 31% 31 31 30% 31 30% 30%
7% 7% 7% 7% 7% 7% :;•'.■■ >•;•;•■. 7%

'

7% 7 Va 7%
26 26% • : 26 26'/a 26'/a 26% ■ vY 26% 26% ... .. ;'Z 26% 26%
35%. 35% 35% 35% 35 35% "■;V ,. 35 35 35% :/ 35%
130% 130% 130 130% 130 130%

'

1 *129% 130% z.z" ' * 129 Va 130%
54 : 54 •'.-• ■■:' ■ 54 54 53 53% 52% 52% *52%" 53

40% 41 Z 40% 41 39% 40% 39% 40 V8 ; Z 40 Va .40%
* 109%' *109% *109% '• CL ' ' *109% *109%
*nov4 112" *110% 112 Z *110% 112 z *110% 112 *110% 112

*107% 108 Z *107% 108 *107% 108 *107% 108 *107% 108

8% 8'/a ZZv' 8%': 9 I'-; 8% 8% '-•■ 8% ;Z.8%V'r
'

• 8% z 9%
♦108 •« 111 ! ■ *108 110 ■'•

'

*108 110 -> 110 • 110 Z" , 111 111
•; 20% 20% z : 20% 21 21% 21% *20% 21 't'VUZ i *20% 21

3 , 3 Va "• 2% 3 3 v
*

3% ;z.':-; 3 ; .:'- >3' ,v> . 3Va
:u 14% 14% : Z 14% 14% 14' 14% 14 T4Va V 14% 14%
> 38% 39% > *38% 391/4 39 39%

"

39% ■ 39%'.; *39 Z 39%
21 21 Z: • ' *20% 21% 21 - 21% *21 21%'/ z; 21% 21%
86 86 * -:Zz- 86% 86V4 • • 85% 85%' -

85% 85 Va Z >
'■ 85% 86

*113 116 *113 116 . *113 116 *113 116 *113 VZ 116

*115%' 116% 116% 117% *116 117%-
"

Y *116 117%" Z z *116 117%
109 ; . 109 v: 109% 109% ' *109% 110% 110% iit%'":/' *110% 112
48% 48% 48 •••■■" 48% 47% 47% -;:z 47% 47% •

'

47Va. 47%
*38 40 *38 ;- 39% ;.•;>• «3g. 39% 38 Va 38 Va

"

38'/4 38%
27%' 28 27% 28 ";Z), 27% 28' 27% 27%'

, ' Y 27% 28

'■*; 22% 24 ' l:"'Z 24% ■ 24% ' ••>:■•■ 24-- 24%
•

24 24% 24 24%
21V4 21% 21% 21% 21 % 21% ; 21% 21% " 21% 22%

? 30% 31% 31% 33 :•
'

32% 33%
;:i

32'/s 32'% '; ' . /. 32% •'32%
> z .7%. 7% Z ; ,:Z-/ 7% 7%' •:•':;,• 7% 7% 7% 9% 8% ■ZZ/8%
*83% 85 Y Z'Y ■ 84% 84% *84% 85 - ■

84% 86% Z 88 88

*22% 22% 23 231/4 2T% 23% zY ■•'*'■23% :
"

24 ;;"'•/••>' 24 v* 24%
76% 76% 76% 77 ",zz *75 76% ; *7'5 • 76%'; *75 V2 77 -

.•114% 116% *114% 116% *114% 116%; *114% 116% YZ *1141/2 116%
12% 12% 12%* 12% - 12% 13% z,;! r1 *13 13%

'•

13.Va 13%
49 z 49 *48 49% 49 Va 49% Y. "49% 49% . 49% "49%

'

'% % %

;• :>z;;;

% ■ % %
' "

% % '
''

u
''

%
15% 16%

;
16% 16% 16% 17

"

16%
■

17 'vz;- zz z. 16% 16%
37 37

.
37% 37% 37% 37% , 36 . 36% 36% 36%

17% 18 17% 18 ;
,

17% 17% 17%' 18 : . 18 18%
11% 12 12% 12% V 12% 12% ZZZ 12% 12% 12% •12%
12% 12% 12% 131/8 12% 13 12% 13 127/8 13

*12%. 12% 12% 12% 12% 12% 12 Va 12 Va 12 Vs 12%
22% 22% 22% 22% 22% 22% ■ 22% 22% 22% 22%

*173% 176 173% 173% *173 176 *173 176 v *173 176

*19% 20 *19% 20%
*

19% 19% *19 19% ' *19 19%
16%, 17% 15% 161/4 15% 16

"

15% 15%'.. 15% 16

32% 32% 32 32% 31% 32% . x31% 32% 'P. ' 32 32%
16% 17% 17% 17% 17% 17% 17% 17% 4 : 17% 17%
12% ■12% 12% 13 »/8 13 13% 13' 13%, 134/a 13%
23% 23% 23% 24 23% 24. 23% :. 24 ' z'-; 23% 24 .

17% 17% 17% 17% 17% 17% 17% 17%., ,Y,, Xl7Va 17%
*11% 12 "11% 12. z;z Z 12 Y 12 *11% 12% 12 12

35% 36 V4 35 35% 35% 35% '. ' * 34% 35 34 Va 35

33% 33% *33 34 33 33 *32 34 *31 Va 32%

/■A 13 V*
99

.-23%'
170 /

> > *148%,
21%
33 ya
6%

•;v;->'64v;-'
Z;LY;l5'%

, 28%,
- 85V*
90%.
8%

• 10'A
16%

*263/4
. *99

"66

. *109%
30 y8

".
. : 19%

14%
*102%
39 V2

13%
99

,24%
171 -

150 r

22%
-33%
-..•'7-v...
v.64%
15%
293/4
85%

.■*■ 91 y4.
9%
10 v*
16Vz
27%
101 \
66%
110 / .

V 30 3/4
, 19%
143/a
103 %•
39%

13%
98aA
24%
170%
*148%
22

•33%
■63/4
64%

; 15%
28%
86

*90 .

8%
10%
16%.
27V*

y *99 ,

66

*109%
30%

: 19%.
14%

103

40

14V*
99

25%
171
150
23

33%
6%;

: 64%
16%.
293/8
86%
92

9y8
103/b
163/4
273/a

101
66 -

110
31

20%

14%,
103
40

13%
*98 '■"•

24%
*170

*148%
^

x21%
33%

: 6%

63%:
153/8

•29 .

. 85% ■
'

91

8%
10%
16%/
*27 'A >

'101 •

: *65
*109%
30 3/4
20
14 Va

*103
40 y»

14 '•/■■'
99 .

243/4
172
150

•21%
'. 33%
:. 63A'.;
\ 64%
}-16-V:-:
29:

• 87 .;

:9l A

8 SA
10%
163/4
28

101 " ,

66%
lld'K
31%

; 20%
■'14%-.
103% -

40 3/4

i33A
; *98

'

24%,
*171

•

*148%
•V ?V22-".:

*33-•:':.
yy>::Y6%

64y2
15%
29 y«

•.•"87/,
•V.;' '92'":'
" •

■• 83/8
103/s

'

i 16%
273/4

ZY *99

V • 65 V.;
■I- n09Vz

'

303/4

/: 20 Va
^ 14%
103

- 40%

Salea lor;
the Week
'

Shark*

< 400

; 2,100
2,400

■-'* 8,600
3,200

'

3,500
: 5,000
'

1,600
•,3,200
*

70

; ! 2,100
> 800

, j: 800

:3,200
5,000

• 200

I 5,200

>13,200
600

. 500

15,700
45,400

; 2,630
19,500
5,100

.13,200
: 3,200

400

5,300
10

1,600
12,000

200

. 13%
99

• •24%
.172
150
v 22%
; 33%
:Avv,7.:rA
''64%
: .161/8'

:

293/4
■■ 88

92
-+ 8%
; 103/B
V 16%

• 273/4
I0li/a
65

"110

303/4
20%
.14%
103
.40%

1,700
2,400

1,000

, 700
1,900
6,800
300

4,400
A 10

8,100
v 100
'

250
•

1,200
11,700
,540
'

400

5,400
14,600
•4,700
.1,100
•

110

1,100
5,200

32,800
V 200

2,600
•6,300

•31,200
1,100

.. 400

1,100

, "70
; 130

19,900'
: 200
-

3,900
•

8,900
2,300
10,300
.35,400

90

,1,300
900

42,600
> 400

'

2,400
64,700

600

4,500
22,500
"4,600

. 2,100
15,000

100
A 500

33,000
4,000
5,100

v 6,600
'10,800
5,000

- 400

13,500
•a 300

'24,900
> 270

14,400

; 240

» 4,600
'*. 1,000
-57,500
-4,200
26,400
3,400

> 2,290
50

12,600
'3,600

• 2,000.
v

' 500
60

300
• h.;

.3,000
*9,900
3,400
800

1,100

Highest
$ per share

42% Jun 27
22 V* May 17
273/4 Jun 30
18 y4 Feb 24
67% Jun 29
51 Jun 30
12 Mar 21

31% Jun 30
20 Jun 23
162% May 4
24 Jun 26

90% Mar 17

STOCKS
r NEW YORK STOCK " i • . . Range since January 1

EXCHANGE Atowest
Par t per share

Link Belt Co : No pat * 37. Jan 6
Lton Oil Refining Co-> —No par 18 Vz Feb : 4
Liquid Carbonic,Corp——.No jpor 19% Jan 13
Lockheed Aircraft Corp——I- " 14% Jun ; T
Loew's Ine No par 58 May 1
Lone Star ,Cement; Corp—^.No par . ' 40% Feb 24
Loftg-Bell Lumber. A: -No par " z 8% Jan . 3
LOose-Wiles Biscuit— ********* -23' ' 28 Jan ' 3 '
Lorillard (P) Cp——— -10 .! 17% Apr 29 \
7% preferred!— — ^»10O :151 , Jan 5

Louisville Gas & EI A—-No par , 20% Jan 12
Louisville & Nashville 100 69% Jan 3

Mp x;®
MacAndrews & Forbes— —10 253/4 Apr *6
6% preferred———l.—100 .135 -Feb 21

Mack Trucks Inc—»—No par 34y8 Jan 27
Macy (R H) Co Inc— <JVo vet i 27% Jan 3
4%% pfd series A w i_——100 104 Jun 6

Madison Square Garden——No par, 14, Jan 12
Magma Coppery—— -10 * 14% Jun 9
Mahoning Coal RR Co_—jt 50 315, Jan 21
Manatl Sugar Co— ; 1 ; 6% Apr "24
Mandel Bros—, No par , 101/2 Feb 14
Manhattan Shirt 29 18% Feb 24
Maracaibo Oil Exploration- 1 2y2 Jan 19
Marine Midland ■ Corp———5. ,• • aiA Jan 3 •

Market St Ry 6% prior pfd—100 12 Vz Jan 5
Marshall Field & Co———No par 13 Vz Apr 27
Martin (Glenn L) Co., * 1 1614 Jan 3
Martin-Parry Corp— No par 4% Jan 3
Maso'nite Corp — No par 37 V* Apr 4
Ma-ster Elqc Co-—; 1 25 Va May 5
Mathieson Alkali Wks- No par 19% May 2

7% preferred-— -100 170 Mar 2
May Department Stores-. —10 52% Feb 4
Maytag Co—1 —No par 4Vg Mar 6
$3 preferred— No par 32 Vz Mar 10
$6 1st cum preferred— No par 106% Mar 7

McCall Corp —.—* ,19% Jan .5
McCrory Stores Corp —1 16 Jan 13
5% conv preferred ww— 100 109% Feb 23

McGraw Elec Co———— —1 27 Apr 27
McGraw-Hill Pub Co —No par 14 Feb 29
Mclntyre Porcupine Mines- —5 47 Mar 20
McKesson St Robbins Inc——-18 21% May I
$4 preferred — No par 97 Apr 18

McLellan Stores Co — -1 10 Feb 9
6% conV preferred 100 112 y2 Feb 9

Mead Corp No, par A 8 Jan 3
$6 preferred series A——No par 82 Jan 4
$5.50 pfd ser B w w——No par 70 Jan 3

Melville Shoe Cork.——; >--J 31% Apr 28
Mengel Co (The) 1 8% Jan 4
5% conv 1st preferred-—. -50 •, 37 - Jan 4

Merch & sMin Trans Co—-—No par 25 Mar«1
Mesta MAchine Co——i 5> 27 Jan 3
Miami Copper ——— —0 6 Apr 25
Mid-Continent Petroleum.. i.10. 24% Feb .4
Midland Steel Products——_No par 27% Jan 13
8% eum 1st preferred—.—*—100 116.% Jan - 4

Minneapolis & St Louis Ry—No par 46 Apr 4
Minn-Honeywell. Regulator. __3 . 36%, Apr 26
4% conv pfd series B——.—100 loo Mar 13
.4Y*% preferred series C 100 108Vz May 3
4% preferred series D 100 107% May 22

Minn Moline Power Impl_~——*JJt. 6 V* Jan 19
$6.50 preferred - -—No par 93Vz Jan 13

Missfon Corp—!— —10 17% Feb 5
Mo-Kan-Texas RR No par >. 2% Jan 3
7© preferred series A———100 , t 8 Va Jan ^

Mohawk Carpet- Mills————1-20 - 29 Jan - ;3
Monarch Mach Tool-,-—-No par 20 May 2d
Monsanto Chemical Co ——10 > 74% Apr 25
$4.50 preferred ser A-----No par 111% May 22
Preferred series B_———No par 115 Jan 27

• $4 preferred series C No par 107% Jan 5
Montgomery Ward & Co No par 41% Apr 26
Morrell (John) St Co_ -—No par 35% Jan 11
Morris Js Essex!--.—— -50* 21y4 Jan 4
Mbtor Products Corp—-—No par ;• 15% Jan . 3
Motor Wheel Corp — -5 16% Jan 7
Mueller Brass Co——i-—,——1 26% Apr 19
Mullins Mfg Co Class B—: —I 4 Ve Jan 4
$7: preferred ;• - , No par • 72 Jan > 3

Munsingwear Inc———No par 20% Apr 29
Murphy Co (G Cy-—!-——No par • 70> May 24
4%% preferred — 109 112 V* Apr -11

Murray Corp of- America— ^10 , 8% Jan 3
Myers (F E) St Bro—— No par 43 Vz Jan 5

'

N ' •

Nabco Liquidating Co-^ ^No par -ft Mar 30
Nash-Kelvinator- Corp—2 5 11% Apr 24
Nashville Chatt: & St. Louis 100 28_ Jan 5
National Acme Co.—— —1 . 13% Jan 3
Nat Automotive Fibres Ine- —I 9 " Jan 8
6% conv preferred———-1& 10% Jan 31

National Aviation Corp— —5. 9% Jan 4
National Biscuit CO —: 10 20% May 18
• 7% preferred——*— 100 165 .Mar 1.
Nat Bond 8s Share Corp—No par 18 Feb 17
National Can Corp.^—— Iff. , 8V4 Jan 3
Nat Cash Register. ——No par 26 Apr 18
NatiOnat Container— —1. . 1214 Jan 17
National Cylinder Gas CO— .—I xll V* Feb 11
Nat Dairy-,Products—' -—*No par ' 19Vi Jan • 3
Natioeial Dept Stores—».No par 13%, Jan 29
*6% preferred^-— >*—- —^10 z 11% Jan . 5

Nat Distillers Products——No par ,' 30% Feb 3
Nat Enam St Stamning-——No 'paf . ' 26 > Jan 25

National Gypsuhr CO-i.-——A—1 9 Feb 5
$4.50 conv preferred— No par 87% Jan 11

National Lead CO— -.—*4-.—"-10 19 , Jan 7
'

-7%- preferred A——. .100- 164 Feb 25
6% preferred B-.— 10®, ■ 141 , Jan 10

Nat MaB St StT Cast Co—No par 1 17% Apr 19
National .Oil Products Co—*. —4 ■ , 28 Vz Apr • 5
National Power & Lfi ——No par , 5% Feb , 7
National Steel Corp—— A—25., 57%.Feb ; 5
National Supply* (The> P&——*16 11% Feb •; 4
$2 cony preferred——. —40 25% Feb 1 8
5% % prior conv preferred- Lift. 79% Feb 4
6%' prior preferred—100 . :-83%*Jan 6

National Tea CO-^———No par 5% Jan 3
Natomas Co—— No per 9 Mar 4
Nehi CorpL I——No per 13% Jan 3
Neisner Bros Inc ——t - 22 , Jan 4
43/*-% conv serial preferred—100 96%-Jan 12

Newberry Co (J J>——No par - 56 ,.Jan \ 4
, 5% preferred series A I 100 105 Mar 17,
Newmont Mining Corp—— Lift 27% Apr 4
Newport Industries— ———I , 16'A,Apr 24
Newport News Shiji & Dry Dock 1 13 ,Jun 8
$5 conv preferred No par 97 Jan 5

New York Air Brake— No par 35% Apr 25

Range for Previous
Year 1943

Lowest

$ per share
34%. Jan
12 Va Jan

, 15% Jan
12V2 NOV
42% Jan
37% Jan

'

6 Va Nov
18 V# Jan
16V4 Oct

14R% Jan
15% Jan
59% Jan

29 Jun 28
139 Apr 26
44 Jun 20

38% May 27
105% May 27
16% Mar 28
18% Jun 29

391 Jun 21
9% Jun 27
13% Jun 13
22 Va Jun 19
3% Jun 30

• 8% Jun 27
21 May 17
17% Jun 27
20% Mar 27
8% Jun 29
51% May 17
29 J.un 20
22% Jun 27
175 Jan 24

59% Jtt^iN
8% Jtrirso
40 Jun 19
110 Jan 3

27% Jun 22
21 Jun 28

112% Apr 13

32 Jun 16

18% Jun 16
54% Jun 30
24% May 31
100% Jun 28
13 Jun 28

114 Jun 9

11% Jun 23
93 Jun 23
85 Jun 30

36% Jun 22
14% Jun 26
48 V8 May 18
33 Jun 26

31% Jun 24

7% Apr 27
27% Jan 4
36% Jun 15
130% Jun 26
58% May 29
41% Jun 23
110 Va Jun 15
112

, Mar 17
108% Jun 5

9% Jun 23
111 Jun 30

22% May 27
3% Mar 22

15% Mar 21
39% Jun 26
21% Jun 5.
86% Jun 27
117 > Jan 24

117% Jan 14
111% Apr 26
48% Jun 19
39% Apr 5
29% May 31
24% Jun 27
22% Jun 30
33% Jun 28

9% Jun 29
88 Jun 30

24% Jun 30
77 Jun 27

116% Feb 24

13% Jun 29
49% Jun 29

% Jan 10
17 Jun 28

37% Jun 19
18% Jun 13
12% Jun 27
13 Va Jun 27
12% Jun 19
22% Jim 28
175 Apr 21 /

20% Jun 19
17% Apr 18
32% Jun 19
17% Jun 27
13% Jun 28
24 Jun 27
18' Jun 16

12 Mar 15
37% May 24
33% Jun 26

14% Jun 27
109 Jun 14
25% Jun 27
174 Apr 1®

Jun 14

Jun 27
Jun 28

Mar 13

'64% Jun 30
16 J/4-Jun 27
30%.Mar 16-
88 Jun 30

92 Mar 9

9V» Jun 26
10% Jun 23
17 y» Mar 16
27% Mar 22

101% Jun 13
66 Jun 23
110 Jan 22
31% Jun 28
20% Jun 27
15% Feb 2
103 Jun 24
40% Jun 29

20% Jan
133 July
28 Jan
19% Jan

, 10 .Jan
15 Nov

315 Nov
3% Jan
6% Jan
14% Jan
1% Jan
3%. Jan
9 Jan
9% Jan
14% Deo
3% Jan

31% May
22 Jan
19"% Nov
165, Jan
•37 Jan

2% Jan

21% Feb
100 Jan
12% Jan
11% Jan

104 Jan

19% Jan

8%. Jan
38% Jan
14% Jan

6% Jan
101 Feb
6 Jan
67% Jan

-i 60 Jan
27 Feb
4% Jan
25 Jan

. 23% Sep
1 26 Jan

5% Jan
18% Jan
20V« Jan
106 Va Jan

107

107
Feb
Nov

150
23
34

,t

3 Jan
64% Jan
13% Jan
% Jan
3% Jan
17% Jan

75% Dec"
113 Dec
116% Dec
106% Nov
33 y« Jan
31% Jan
13 Jan
9% Jan
11 Va Jan
217/» Jan
2% Jan
53 Jan
15 Jan
62 Apr
111 July
5% Jan
34 Va Jan

% Nov
6% Jan
23% Jan
13 Dec
5% Jan
8% Feb
8Va Jan
15% Jan

162 Jan
16% Nov

: 5% Jan
18% Jan
10% Nov
9% Jan
14% Jan
6% Jan
9% Mar

*25 Vt Jan
; 17% Jan

6 Jan
i 70%. Jan
14 Jan

;160 Jan
137 , Jan

; 14%. Jan
27 Nov
2% Jan
52 Jan
5%; Jan
14% Jan
57 Jan

. 63 Jan
2% Jan
6 Jan

9V» Jan
16 Jan
74% Jan
37 Jan
106% Mar
26% Jan

, 10% Jan
12 Dec
94% Nov
27% Jan

Highest
$ per share

43 July
21% July

• 21% Jun
25% Mar

'

64 Va July
51% Jan
11% May'

'

31 'Oct

21% Jun
163% July
22% July

,> 79 July

. 29 May
138% Nov
37% Jun

. 30% July
'

15% Dec
, 24% Mar
: 320 Mar

8% Jun
12 Sep
19% Apr
4% July

. .6% July
18% Apr
*17 July
24 May
7% Jun

43 V* July
"

32 July
27% Mar
176 Aug
60 Sep

'

7% May
36 Oct
110 Sep

, 22% Aug
17% Sep

• 113% Oct

29 Sep
. 16% May

, 50% Apr
25% Jun

• 11% Sep
115%,.Aug

• 10% Apr
89 Feb
78% Sep
34% July
12% July
42 July
32% Mar

f 34 Va Apr
9% Apr

'' > 30% Sep
< 31% Jun

128 July

; 110 Apr
• 113% Feb

8% Jun
98 July
25 July
3% Mar

11% Apr
:30% Nov

92 Va Jun
119 Mar
121 Apr
114% Aug
50 July
39% Oct
27% Jun
17 Jun
18% Apr

1 31 » Mar
7 Jun
77 JUn

23% Jun
79% Sep
117 Aug
11% July
44 Feb

1% Feb
15% Jun
40% Apr
19% Apr
11% July
12% July
13% July
23 July
176 Sep
21% Jun
10% Sep
29% Dec
13% Aug

'•

"14% May
21% July

;

15% Sep
12 Dec
36 Deo

29% Sep

11% Jun
90% Nov
20% Dec

.178 Va July
150 Jun
22 May
36 Jan
7% Jun
64 Va July
15%May
28% Jun
80% Jun
88 Jun
7% May
10 V* Apr
19% July

. 25% Oet
98% Nov
57% Sep
114 Aug
37 Va Apr
19% Oct
21Va Mar

102 May
44% May

P>r footnotes see page 27,
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NEW YORK STOCK RECORD

Saturday
June 24

$ per share

18'/2
27%
83%
*25%
*15%

*39%
*185

72%
, ' *%
*15 y4
*39%
199%
*117

18 'A
*54%
*52%
8%

*102%
17%

*114

23%
44

"

*6

*46

12%

183/4

27%
84%

25%
17%
42

195

72%

15%
42

200

118%
18%
54%
53

8%
103

17%
114%
23%
44

6%
47%
13%

. 18% .18%
*55% 56V*
10 10%

*101% 102
13 13

23% 23%
*151'

*39% 40
*68 72
61 62

*13

*11
*41

*21%
*15

33%
45

38%
*119%
157

6%
*15%
5%

32%
• *9%
110%
3%

*56%
*105%
28%
35%
2%
29%

*22%
7%

19

*57%
102

15%
*12%
*3%
49 %
*16%
*107 r

30

*24

*60

10%
52%
14%
*74

47

33%
45

38%
120%
157

6% *

15%
5%
32%
10%
110%
3%
57%

28%
35%
2'A

29%

22%
7%

19

57%
102

15%
13 %
3 %

49%
17

114

30%
24%
61

11%
52%
14%
75%
47%

*103

5%
69%
8%

*76%
*13 Va
*168%
*186

6

8%
*87

51%
*60

18%
*170%

11

*70%
18

*24

10%
12%

.*12%
*39%
*57

*119

16%
97%
102

'106
116%
*116%
47%
16%
111%
105 Va
24

135

5%
70%
8%
78%
13%

190

6%
8%
92

51%
61

18%

U

71%
18

24%
10%
12%
13

4014
57%
120

16%
97%
102

106%
116%
117%
48%

16%
111%
106

24

Monday
June 26

S per share

LOW AND HIGH
T"esday
Junfe 27

S per share

18%
27%
83%
25%
*15'/a
*39%

*185

73

%
15%
*39%
200

117
18%
*54%
*52%
^ 8%
103

17%
114%
23%
44 \ ;

• 6 Va
*46 '
'

13%

18%

27%
84%
25%
17%
41%

195
73

%
15%
41%

201
117 :-v
18%
55

53

8%
103

17%
114%
24%
44

6%
47%
13%

18%
27%
84

25%
16%

*39

*185

73

A
15%

'

40

200

117

18%
54%
52%
8%

*102%
17%

114%
24%

*43%
6%

*46/.
14-

19

27%
85
25%
16%
41%
195

73%

Ar
15%
40%
200

117

18%
54%
53

8%

18%
114%
24%
44

6%
47%
14%

SALE PRICES
Wednesday
June 28

$ per share

18% 18%
26 26%
83% 84%
25% 25%
*16% 17%
41% 41 Va

*185 195
'

' 72% 72%
* % %
15% 15%

. *39 41%
200 201
117 117%
18% 18%
*54% 55
*53 - 53%
8% 8%

*102% ' —

17% 17%
1141/4 114%
23% 24
44 44

V.s 6% 6% 1

46 - 46 >,,

13% 14

18% 18%
56% 57%
10% lOVz

102 102
*131/8 13%
23% 24

*151 i ,

40 40
*68 7 "72

61% 62

13%
11

41

22

*15

34

44%
39

121

157

6%
15%
5%

32%
9%

*111

3%
*56%
*105%
28%

35%
2 Va
29%

22%
7%

/ 19 v

*57

102%
15%
13

3%
50%
*16%
*107

30

*24

60
12%
53

*14

74%
47%

13%
11%
41%
22%

34~~
44%
39

121

157

6%
15i%
6

33%
9%

111%
3%
58

29 7

35%
> 2%
30

22%
7%

19

57%
102%
15%
13

3%
52%
17

114

30%
24%
60

13%
53%
14%
74%
47%

18% 18% 18% 183/4
571/4 57% ' , 56'% 571/4
10 3A >10% 10-1/8 10%

102 * 102 101 101%

13'A 13% 13% 13%
24 241/4 23 Va 24

>151 : *151

*40 42 v 40 //. 40 5

*681/4 72 *69 70

.63 63 63% 63%

*13'% 13%' 13'A 13%
11% 12 11% 12

42% 44% 44'A 44'A
223/4 233A 22 23

*13% *14

33% 34 x33 'A 33%
44% 45 45 45

391/4 40% W 40% 40%
121 121% *121 121%
157 157 *157 157%
6% 6% 6 3A 6%

*15V4 15% 15V2 153/4
5% 6 5% 6

33% 33% v 32'% 33 Va
*9% 101/4./ 10 10

111'A 111'A ' 111 111%
3% 3% 3% 3%

*57 59 *573/a 59

'105V4 *105'A

28% 29 28 V4 28%
33% 3534; 30'A 32
2 Va 2% 2 '/a > 2'A

; 29% 30 29'/4 29%

22% 23 *22 'A 23

7% 8'A 7% 8

19 193/a 19 19%
57% 57% % *57 58'A
102% 102 Va 102 / ' 102

15% 15% 15'% 15%
13 13 *13 13'A
4 4 4 41/4

53 54 3 4 54% 57%
*16% 16% *16% 16%
>110 114 . Ill 111 ■

30 Va 30'A 29% 30 Va

24% 24% *24 24'%

60% 61 61 61'A
14 V4 15 Va >;• 14% 15

52% 53 % 52 % 53

14 14'A 13'% 14 Va
73 74%// 71% 72

*46 ' <171/- V: 46% 471/4

Thursday
June 29

$ per share

18'/8 18%
27% 27%
83% 84
25% 25%
*16% 17%
*41 43

*180 195

72 72

*% %
15% 15%
*39% 41
198% 199%
116% 117
18% 18%
54% 54%
53 53

8% 8%
*101 101%

17% 17%
*114 115

23% 24r
44 44

6% 6%
*45 47 V •

14 14 ">/

18 18%
57% 57%
10 10%

>100% 101%
13% 13%
23 23 %

>151 __

40% 40%
*69 / 70

62% 63%

Friday
June 30

$ per

18%
26%
83 %
*25%
*16%
*39%
*180

*71%
*%
15%
*39%
199

*117

18%
54%
*53

8%
101%
17%
114%
24

44

/: 6%
46

*13%

share

18%
27

84

25%
17%
44

195

72%

A
15%
41

201

117%
18%

54%
53%
8%

101%
17%
114%

24%
44

6%
46

13%

13%
*11%
43%
22%
*14

32%

7 45
40%
121%
*155%

6%
*15%
5%
32%
*9%

*112

';>§ 3%
58

*105%
28%
32%
2%

29%

*22 i
7%

19
57

101%
15%

13%
4%

57%
'*16%
*110

29%
24%
60%
14

52%
13%
71%
46

13%
11%
44

22%

33%
45 '/•;
40% ;V:
121%
156%
6%
15%
6

33

10%
113

3%
58

28%
33

2%
29%

22%
8%

19

57

101%-:
15% V
13%,

■ ' 4%,£:
6G%
16%
114

30

24%
60'/8
14

53

14

71%
4b %

18% 18%
56% 56%
10% 10%
100% 100%
13% 14%
23 23%

* 151 153

*39% 41%
*69 70 :

62 62

13%
11%
43

22

33%
45

39%
121%
156%
6%
15%
6

.33%
10%

113

4%
61

106

28%
34%
2y4
29%

<22%
7 8%
19%
57%
102 y2
15%
14%

. 4%

*103

:. 5%
70 ■;

■ : 8%
77

13%
*170

*186

x6%
8%

*87
51

60

18%
*170%
10%
70%
18

*24

10%
13

13

40%
57%
119

16%
97%
101%
105%

■ 116Vh
117%
47%
16%

*111%
105%)
24

135

5%
70%
8%

77

14%

190 y
6'A
8%

92 "

52%
60

18%

10%
70%
18

24%
11%
13 Va
13

40%
57%
119

16%
97%
102%
106%
116%
117%
48%
17%

113

105%
24%

*102

5%
70

8%
77

14%
*170 /
*186 7

6%
8%

92

53

60

18%
*170%

10%
*70%
17%
24

11

13

*13

*40%
57%
118%
16%
97V*
101%
106%
116%
117%
47%
16%

*111%
*104

24%

135
6

70

9%
77

14%

190

6%
8%
92

53 y2
61%
18%

10%
71%
18%
24

11%
13 V*
13 y2
42

1 57%
118%
16%

97%
102

106%
116%

117%
48%
17 Va

113

106

24%

*103

6

69%
9

*77'%
14%

*170

*186

6%
8%

*89

52%
61%
17%

*170%
10

*70%
17%
*23%
10%
12%
*12%
39 y4
57%

*118

16%
96%
101 v,

106 Va
v

116 V8
*116%
47%
16%

*111%
*104

23%

135

6%
71 y4
9%
78 y4
14%

6%
8%

95

53%
62%

17%

10%
71%
17%
24%

11%
13

13%
40%
57%
119%.
16%
97%
101%

106%
116%
117%
48%
17

113

106

24%

*103

6V4
70 Va
9V4
77 Va
14%

*170

'*186
6%

8%
*89

52V4
61 y4
16%

*170%
10

*70%

17%
*24

10%
13

'*12%
*39%
57%
118%

1*%
97%
101%
106%

116%
116%
473/4

i<-%

*lll7/a
i< .

24

135

7V4
733/4
9%
771/4
14%

6%
■ 9

95
- 533/4
63

163/4

io>A
71%
17%
24%
10%
13%
13

40%
57%
118%
1«%
97%
101%
106%
1163/4
1163/4
493/8
17

113
1UD

241/4

61/4
93/8
95

*103 135

63/4 7

73 74%
9% 9%
77 77

14% 14%
*170

*186*
6%
9

*92

. 533/4 54
62 63

16 3/4 17%
*170 3/4 „

10% - 10%
70»/2 70%
173/4 17%
*24 243/4
1034 103/4
13 13 %
13 13
*39%' ' 40%
57% '' 57%
118 1/4^118 »/4
16%'/ 17

97% !973/4
1013/4 1013/4
1061/4 1091/4
116'/a 1161/4
117 'A 1171/4
49 494/2
19% 17

*111% 113

*104'/a 1053/4
24 24Va

Sales for
the Week

Shares

72,500
', 2,300
6,900

• - ; 1,200
: ' 100

: ; 100

30O

. , 600
•

2,500
■

/ 300
600

160

23,200
900

. v 700
7 11,200

40

75,200
i 630

6,000
230

: 6,000 .

7 ! 20

4,500

21,100
1,600

20,000
90

4,700
- 6,700

300

2,200

1,600
1,120
270

v. 780

• 6,400

f 3,800
80

40

18,300
800

89,100
9,200
20O

160

39,900
7 100

20

14,500
8,300
18,600
6,800

600

16,000
3,200
200

2,300
4,300

4,400
16,300

6,000

"16
14,900

600

900

12,700
13,200
1,300

r 1,200
1,000

*27'/4 28 27% 27'% 27% 27% : 27'A 27% *26% 28 *26% 28 , a 600

8 8 *8 8'A 8 Ve 8'/8 8 Vs 8'/a 8 8'A 8 Va 8'/8 700

*91/4 9% V 9'A 9'A 9% 9% ..
9% • 9% 9% 9% 93/8

'
93A 1,800

49% 49% 49 49 49 49 49 49 *48% 49 *49i% 49% 500

23 23 Va ;v 23 Va 23% 23%
52%

24'A 23V2 24 23% 23% 23% 23% 23,600

*52%
100

52% 523/4 52% 53% 53 53 53 53 531/8 531/4 300

100 *98% 99% 99 ; 99 99 99 99'A 991/4 99'A 993/4 7 500

19% 19% 19% 19% 19%':
24'A"

19% 19% 19% 19V4 19% .7 19V4 19% 11,300

*24% 24'% 24'A 243/a 24Vs ' 241/s 24V4 24'A 24% 24% 243/a 2,000

116 120 *116 120 , *116 7 120 *116 120 *116 120 *116 120 >'

34% 34% 34% 35'A 35 Va 35% 34% 351/4 33% 34% 341/4 34% 16,200

*89 V4 90 89% 90 90 90% /'< 893/4. 90 90 90 90% 90%7- 1,200

106% 106% *106% 107% 106% 107 Va 1071% 1073/4 *1071/4 109 *107'A 109 160

112'% 113V2'. I *112'% 113% . 112% 113% 113% 113% 112% 112% *112% 114 ■■"/ 110

*13'% 15 14% 15'A 15% 15% 15'A 15'A *15 15'/2 15% 15% ; 7 ; 600

110 112 110 110 *110 112 110 110 *110% 112 *110 112 . 40

43 Va 43% 43% 44 44 v. 441/2 43 3% 443/a 43'A 44 43 3/8 44 ; 10,400

13 3'a 13% , 13'% 13% 13% 13% 7 13% .13% *13 " 13% 13% 13% 7 500

*25% 26 *25% 26 25% 26% 267/a 27 27 27 27 27 '• 1,400

21,900
9,400
16,400

60

3,300

18,200
5,500

20

.2,350
470

3,600

5,700
60

2,700
100

6,900
12,300

200

300

3,300
40

36,100
1,160
1,610
5*0

520

100

38,600
19,500

100

400

5.500

STOCKS

NEW YORK STOCK

, EXCHANGE
Par

New York Central No par

N Y Chic & St. Louis Co 100
6% preferred series A 100

N Y City Omnibus Corp—No par
New York Dock— Wo par

$5 non-cum preferred No par
N Y & Harlem RR Co - —50
N Y Lack & West Ry Co 100 >

IN Y Ontario & Western 100
N Y SUpbldg Corp part stk 1 .

Noblitt-Sparks Industries— —5
Norfolk & Western Ry • 100
Adjust A.% non-cum pfd 100

North American Co 10
6% preferred series 50
6%% preferred series 50

North American. Aviation— 1
Northern Central Ry Co 50
Northern Pacific Ry; 100-
Northern States Pow $5 pfdJVo par
Northwest' Airlines —.No par
Northwestern Telegraph 50
•Norwalk Tire & Rubber— No par

Preferred • 50 /
Norwich Pharmacal Co 2.50

Range since January 1
tange for Previous

Year 1943

O
Ohio Oil Co . No par.
Oliver Farm Equipment-,—No par.
Omnibus Corp (The)— —6

8% conv preferred A : .-100
Oppenhelm Collins • No par
Otis Elevator—: No par
6% preferred- -r, 100

Outboard Marine & Mfg„ —5
Outlet Co_ — .No par
Owens-Illinois Glass Co— 12.50

J-ifip W:£M
Pacific Amer Fisheries Inc B
Pacific Coast Co 10

1st preferred non-cum No par
2nd preferred non-cum,.—No par

Pacific Finance Corp (Cal) 10
Pacific Gas & Electric ,25.
Pacific Lighting Corp No par
Pacific Mills -No par
Pacific Telep & Teleg- 100

6% preferred ——-—100
Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp— 10
Packard Motor Car No por
Pan American Airways Corp 5
Pan-Amer Petrol & Transp 5
Panhandle East P L 5.60% pfd-100
Panhandle Prod. & Ref. 1
Paraffine Cos Inc . No par

4% conv preferred 100
Paramount Pictures Inc 1 -

Park & Tilford, Inc ex-privilege_—
Park Utah Consolidated Mines 1
Parke Davis & Co_ No par

Parker Rust Proof Co -2.50
Parmelee Transportation No par
Patino Mines & Enterprises 10
Penick & Ford No par

Penney (J C) Co No par
Penn-Central Airlines Corp 1
Penn Coal & Coke Corp 10
Penn-Dixie Cement . No par

$7 conv pref ser A No par
Penn Glass Sand Corp, No par .

5% preferred 100
Pennsylvania RR 50
Peoples Drug Stores Inc 5
Peoples G L & Coke (Chic)——100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co 1
Pere Marquette Ry Co 100

5% prior preferred 100
5% preferred 100

Pet Milk Co„ No par
Petroleum Corp of America 5
Pfeiffer Brewing Co__ No par,
Pfizer (Chas) & Co Inc 1/
Phelps-Dodge Corp— 25
Philadelphia Co 6% preferred—_50

$6 preferred: No par
Phila Electric Co. com. -No par^

$1 preference com —No par
4.4% preferred 100

Philco Corp 3
Philip Morris & Co Ltd 10
Preferred 4V4% series— 100
Preferred 4V2% series 100

Phillips Jones Corp No par
7% preferred T 100

Phillips Petroleum No par
Phoenix Hosiery 5
Plllsbury Flour Mills 25

Pitts C C & St Louis Ry Co 100
Pittsburgh Coal of Pa 100
: .6% preferred 100
Pitts Coke & Iron Corp No par

$5 conv preferred —No par
Pittsburgh Forgings Co — 1
Pitts Ft Wayne & Chic Ry 10Q
7% preferred.— - :—100

Pitts Screw & Bolt No par

Pittsburgh Steel Co —No par
7% preferred class B. 100
,5% preferred class A 100
5V2% 1st ser conv pr pfd 100

Pittsburgh & West Va 100
Pitts Young & Ash Ry 7% pfd—100
Plttston Co. (The) — 1
'

Class B preferred 100
Plymouth Oil Co —5
Pond Creek Pocahontas No par

Poor & Co class B No par

Pressed Steel Car Co Inc_ —1
5% conv 1st preferred—, 5
5% conv 2d preferred 50

Procter & Gamble No par

5% pfd (ser of Feb 1 >29) 100
Pub Serv Corp of N J No par
$5 preferred No par
.6% preferred—.—— 100
7% preferred — 100
8% preferred- .———100

Pub Ser El & Gas pfd $5—-No par
Pullman Inc — No par

Pure Oil (The) No par

6 % preferred 100
5% conv preferred -103

PiirlttT PoUor)oi! Hnrn Vn TWr

4

3
3

27

Lowest

$ per share

153/a Jan 3
19% Jan
62 Jan

24 Va Jan
• 11% Jan
30% Jan 22
129 Jan 19

y52 Jan 3

1/4 May 12
14y4 Jan 3
333/4 Jan 4
183% Jan 3
116% Jun 29
15% Jan 10
52 Jan 26

51% Jan 27
7% Jun'..' 9

100 Jan 4
x 13 »/4 Jan V 3
112 Jan 31

17% Jan 15
.' 371/4 Feb 1
7 41/4 Jan 3
40'A Jan 12

12'/4.May 8

>17%
'

45
8%

100

83/4
18

147
; -31%.
164

55'/4

10%
8%

~

40%
•17%
15 »/a
30

393/4
25%
117%
149

4%
123/,
3%
28%
8%

1091/4

2%
45
103

23%

301/8
1%
26%

Feb 8

Feb 8

Apr 18
Feb 14

Jan 18

Apr 19
May 10
Apr 26
Jan 8

Feb 29

Jan
Jan

Jun
Jan

May
Jan 10

Jan 3

Jan 10

Apr 27
Jan 11

Jan 3

Feb 29

Jan 27

Apr 25
Feb 18

Jan 8

Jan 3
Jan 6
Jan 10

Jan 27

Jun 28
Mar 27

Apr 28

1814 Feb 7

4% Jan 3
15% Apr 26
51% Apr 10
933/4 Feb 7
13% Apr 18
9'/8Jan 3

2'A Jan 10

37% Feb 9
16 Mar 17

HO1/4 Mar 17
25% Jan 3
21% Jan 15
55 Jan 4

5V4 Jan 6
46 Apr 24
10 Va Jan 3

54% Jan 4

33% Jan 5

23%
7%

7%
40%

20%
491/4
88%
19

233/4
117

24%
82

106

108

Ui/4
X98

43

9

23%

5

61

7Va
683/4

11%
164%
183

4%
V 6%
'' 82%
46%
57%

11%

Mar 6

Feb 29

Jan 3

Apr 26
Feb 14

Jun 3
Jan 5

May 16
May 13
Apr 26
Jan 3
Feb 25

Mar 28

Apr 11
Feb 14
Jan 19

Apr 19
Apr 4
Feb 23

Jan 27
Jan 13

Apr 18
Feb 25

Jan 4
Jan 25

Apr' 3
Jan 3

Apr 25
Jan 3

Apr 27
May 3
Jan 6

8 % Jan 25
69 May 16

• 17Va May 16
191/4 Jan 15

3% Apr 25
liy4 Apr 25
113/8 May 17
35% Jan 10
52% May 19

116 Mar 25

131/4 Jan 3

87% Jan 3
96 Jan 3
104 Va Jan 4
113% Jan 3
115V4 Apr 28
371/2 Jan 3
15/8 Feb 3
109% Jan 12
103 Jan 15

193/4 Jan 14

Highest
I per share

203/4 Mar 22
283/a Jun 23

851/4 Jun 23
28i/4 Mar 14
173/4 Jun 16
421/4 Jun 1
198% Jun 15
76 May 25
% Jan 10

193/a Mar 11

40 V2 Jun 27
201 Jun 26
122 Feb 2
18% Jun 21
551/4 Jun 7
53% May 26
93/a Feb 24

103 Jun 20

181/4 Jun 27
1153/4 Apr 24
25 Jun 19
44 Jun 23

6 3/4 Jun 29
48 'Jun 16
16 Jan 27

20'/a Mar 22
57% Jun 27
10% Feb 5
105 V2 Jan 10
14 Ve Jun 30
24 '/4 Jun 26
153 Mar 30

40Vb Jun 29
70 Jun 19
64 ' Jun 19

13%
13 *

48%
233/,
15 '/a
34

45

41%
121%
157%

7

161/4
61/4

343/4
103/4
112%

41/4
58

106

29 3/8
361/4
2%
31

Jun 20

Apr 28
Jan 4

Feb 25

May 3
Jun 16
Jun 20

Jun 3

Jan 12
Jun 8

Jun 22

May 27
Jun 19

Jun 19

Jun 12

May 1
Jun 30
Jun 29
Jan 25

Jun 21

Jun 23
Jun 27
Jan 3

23% Jun

8 y4 Jun
20% Feb
583/4 Jun
102% Jun
161/4 Mar 13

15% Apr
41/4 Jun

601/2 Jun 29
181/4 Jan 26

112 Jan 10
30% May 31
25 May 31
63 Mar 9

15% Jun. 27
54'/4 Jun 19

> 153/4 Mar 21
75 Jun 23

47% Jun 26

17

27
15
20

26

15

28

28

9'/4

9%
51

241/4
533/4
100
21%
25%

118

35 3/4
911/4
109%
1141/4
15%
110

47

13%
27

Jun 23
Jan 12

Jun 27

Jun 20

Jun 27
Jun 27
Jun 24
Jan 3

Feb 16

Jan 28

Jun 27
Jun 20

Jan 5

Jan 17
Jun 27

May 27
Jan 5

Jun 26
Jun 28

7'/4
75

9%
80

14%
171

186
'

61/4
93/a
99

61%
64

18%

Jun 29
Feb 21

Jun 30

May 5
Jun 30
Mar 4

May 12
Jun 24

Jun 30

Jan *10

Jan 10
Jan 10

Jun 23

14% Mar 22
79 Feb 15
19 Jan 5

25 May 29
11 »/4 Jun 27
13% Mar 16
13 Va Mar 16
43 Mar 16

Jan 15

Jan 12
Jun 20

Jun 19

Apr 4
Apr 13

1193/4 Apr 10
II93/4 Feb 15

49% Jun 30
18 Mar 22

II31/4 Feb 18
107 Feb 9

24% Jun 19

58

120

17

98

105
110

Lowest

$ per share
103/a Jan
11 Jan

31 Va Jan
14% Jan
6% Jan

16 3/4 Jan
63 '/a Jan
28Va Jan

•fa Jan
12% Nov
23 Jan

162'/a Jan
113 Jan

9% Jan
49% Jan
48% Jan

: 8 Nov

91V4 Jan
7% Jan

107 Jan
15 Va Jan
36 Jan
x3'/4 Jan
31 Jan
8% Jan

11% Jan
29% Jan
3% Jan
69 / Jan
3% Jan
15% Jan

142 Jan
28% Jan
46 Jan

54% Jan

16 Jan
> 1% Jan

16% Nov
51% Dec
80 Jan

13 Nov
31/4 Jan
l3/4 Jan

33% Jan
13 y4 Jan

1081/4 Jun
23% Jan

17% Feb
463/a Jan
l3/4 Feb

28 Va Jan
5Va Jan

34% Feb
19 Jan

23 Feb

6'A Jan
5Va Jan

20 Nov

37 Jan

68% Jan
183A Aug
24% Oct

133/4 Jan
71 • Feb

104% Nov
109% Jan

73/4 Feb

79% Jan

42% Nov
3% Jan
18% Jan

102 Jan

; 3% Feb
34'/4 jan
5

59

91/b Feb
168% Nov
170 Jan

4 Jan

4% Jan
59% Jan
24

56

7% Jan
150 V2 Jan

13/4 Jan
; 20 Jan

14'A Jan
18 Jan
4 Jan
6 3/8 Jan
6% Jan

243A Jan
48% Jan

1143/4 Apr
IP/a Jan
75% Jan
85% Jan
96% Jan

108% NOV
1133/8 Nov
26 3/4 Jan
11 Jan

1043/4 Feb
92 V8 Jan
1334 Jan

Jan

Jan

Jan

Dec

Highest

S per share
20 May
26% July
743A July
26 May
13 Dec
32% Dec
132 Dec
54 Dec
1% Mar

26% May
38 July
192% July
122 /,Nov

.V|' .183/4 July
56 y4 Jun
56 Jun

; 14'A Apr
101 Dec
18% May
116% July
23% July
41'/* Aug
6 July

45 Apr
vU4»A Oct

21 Va July
50aA July
10'A Dec

105 Dec

10% Jun
213/« Jun
154, Sep
38 ... Apr
67 3A Oct
64 July

7% Jan 13% July
6Va Jan 7 13'A Apr
23% Jan 55 July
14'A Jan 25% May
10 Mar 16'/2 Jan

23'A Jan 31% Dec
33 Jan 45 Va July
19 Jan 28% May
91% Jan H91/2 Sep
147 Dec 160- Oct

3Va Jan i 6% May
9 Jan 17% July
2% Jan 5 Apr
23% Jan 43'A July
7% Jan 11% Oct

105% Jan 1131/4 July
2 Jan 4 July
35'A Jan 45 'A Dec
100 Jan 106 July
15% Jan 30 July
17% Jan 72 3A Dec

"l% Jan 2 3/4 Apr
27% Jan 32 May

19 Va May
61/2 May

29 May
60% Mar
100'/a Sep
20 V4 July
9% Oct
33/4 Mar

45 Jun

173/4 Mar
113 Dec

32% Apr
24% Sep
61% July

;.. 73/8 Sep
59% July
16 Va May
58 Va May
413/4 May

26V2 May
10 Va July
8'A Jun

293/8 Mar
X51% Sep
91% Sep
22 Dec

25% Sep

26'A Jun

90'A Jun
113 July
1173/4 Jun
14 July

100 July
50 Apr
10% Dec
26 May

102 Jan

73/a May
683/4 Dec
9 Mar

77% Jun
15% May

168% Nov
182 Aug
6% Jun
10'A May
90 July
52'A May
75 Mar

16% Mar
168 Nov

'

103A Dec
74'A Dec
213/4 July
23'A Apr
13 Jun

13% May
13 Jun

40% Jun
58 Sep

123 Feh

17% Apr
'961/4 Oct
107% July
114'A July
129% July
122 Aug
40% July
19% July

114 Ve July
107% July
22% Nov

For footnotes see page 27.
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Saturday
June 24

$ per share

33 33

3/4
1%

•

51 %
*112'A

8

33%.
10612
*41

110'A
*109%
23 VB
4%
96%

20%

*15%
*71%
* 13 Vb
*75%
12%

'

*53

26%
■{?y 4

32%
*25%
13%
39%
*15%
*22%
38%
*26%
13%
3%

*32
38 \

,*147
23%
15%
31%
27%
56%

'•% 65

'■t: 6

*8%
*63

*30%
27%
*43

159

10%
66%
*35%
*112

*61%
*112%
*110'/a

30 3/a
*112%

3%
473/a
55%
373/8
33

56 3A
*41%
*114

9%

R %
1%
51%
113%
8%
33%

107%
42

110%
110%
23 y8

/, 4%
97

20%

16%
71%

13%
75%
12%

53%
26%
4

32%
26

14

40

16%
23 %
38%
27%
13%
4%
32%
38

150

23%
15%
31 VB
27%
57

65

6%
9

70

31%
28

43%
59

10%
66 3/4
3 5 3/4
114

63

113%
1103/4
30%
113%
3ya

473/a
56

38

33%
57

423A
115

10

Monday
June 20

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
June 27 June 28

t per share S per share 1

Thursday
' June 2.)

Friday
-June 80

$ per share f per share

Sales for
the Week

Shares

stocks

, new york stock '
exchange

'

. 14 14 13% ,.13%

10% 11 11 11'A
*75 7534 75% 753/4
9% 9%

:

9% 9%
90 90% 90 Va 90%
31% 31% 32 32%
16'A 16% 16'A 16%
22% 32 Va 32'A 32'A
18% 18'A 18'A 18'A
*36 38 *36 38

*29 29% .• *29'A 30%
*9 /" 9% v/ 9% 9%

120 120 125 127

*62'A 63 Va / 63 633A

*16'/a 16%
'

.• *16 163/4

*191/4 '19% 19 3A 193/4

183,V 18% 18% 18%
*94 97 95 95

92 93 *93 93%

*11% 11% 11% IP/4

18% 18% 18% 19 Va

IOO, 100 101 101%

93% 933/4 . 933/4 933/4
9'A • 9% 9'A 10

* 94% '•> 95 /•>• *94% 95

76 76 77
,
'78

*13% 13% 13% 133/4
92 92 92 92

12% 12% vk 12% 13%

323A 32% 323/4 33

*37 38% *37% 38%

, 15% 15'A 15% 15%

9% 9% 9% 9%
•' 16% 16% *16% 16%

*63/4 7'A *7 7'A

23% 23% 23 23'A

30% 30% 30% 30%

/ 19 Vb 19 Vb 19 / 19%

*50 ' 50% 50% 50%

32%
%

1%
51%
112%
8

33%
*106%
*41

110%
*109'%

23

4%
97

21

16%
71%
13%
75%
13

*53

26%
4

32%
25%
14

39%
16'A
*22%
39

27 3A
13%
4

32%
38

*147

23%
*15% •

31%
27 VB

57%
*64

6

8%
*63

31%
27%
43 VB
*58

10%
66%
35%

*111

*62

*113

110%
30%

*112%
3%
48'A
56

37%
32%
56 3A
42

*114

9%

33%
%

1%
51%
112%

8ya
333/4
107%
42

110%
110

23%
4'/$
97%
213A

16%
71%
13%
75%
13 Vb
53%
27%
4

32%
253A

14%
40

16%
23%
39%
28%
13%
4 y8

33

38%
150

23%
: 15%
32%
28

58

65

6%
: 8%
70

31%
27%
43 VB

59%
10%
67

353A
114

62%
113%
1103/4
30%
113%
3y8
48%
573/8
37%
33%
57 y8
42%'
115

10

22%

*75%
*23 V*
*32

*10%
31 y8
33

29%
6%

*13% 14

U'A
75'A
9%
90%
*32%
16%
32%
18%
36 ; ;

■• 29%
10

*123

63%
16%
193/4
18%
*94 V
93

11%
75%
10

91%
33

16%
32%

-/18%
36

293A
10%

140

64%
16 3/4
193A
19

97

93

32%
%

1%
51%

,113
8

323A
106 3/2
413/4

*110%
*109%
23%
4%
97%
21%

16%
71%
13%
75 Vb
12%
53

27
4

32%
26

14 y8
39%
16%
23%
39 y8
29

13%
4

33%
33%

*147

23%
15%
31%
27

57%
64%

6

*8%
*63

*31%
27%
43%

: 58
10%
663A
36

*112 V
62

*113%
*110 Vb
\J '30%
*112%

3%
48%
57

37%

32%
57

42%
*114%

10

32%
67

16%
11%
16%
10%
19

57

*124

6%
10 Vb
24

77%
24 y*
*32%
11%
303/4
33

29%
6%

33

3/4

1%
52

113

8%
33%
106 y2
41%
112

110

23%
4 Vb

97%
22%

17%

71%
13 %
75 y8
13 Vb
53%
27

4%
333/8
26

14%
40

16%
23%
39%
29%

13%
4ys
33'A
38%
150

23%
15%
32%
27%
58%
65

6'A
8%

70

32%
27%
43%
58

10%
67

36%
114

63

114

110%
30%

115

3%
48%
57%
37%
33 Vb
573/8
42%
115

103/s

32%
67

16%
11%
17

10%
19%
58

127%
7Va
10%
24%
77%
24%
33

12%
31 "A

33%
30 lA
7%

14

11%
74%
93A
90

32%
16%
*32%
i8 y4
*35%
29%
10

*127
64 -

16%
*19%
18%

95%
93

14

11%
75

9%
91%
32%
16%
32% "

18 y4

373A
293/2
,10%'
131

-64

16%
20

19

953/a
93

14

11

75

9%
91

32%
16%

32%
18

*36%
29%
9%

*127

63

*16%
*193%

18%
*94

93

14

11%
75

10%
913/4
32%
16%
32%
18

38

29%
9%

131

63%
17

20

19

97

94%

14 14 500 Quaker State Oil Ref Corp.

11%
75

10

91 y8
*313/4
16%
32%

.*18

*36%
*29 A
9%

*127
v 62%
*16

*19%
18 3/4
*94

94

113/s
75

10%
91%
323/4
16%
-32%
18%
38

30%
9%

137

63

16 3/4
20

18%
97

95

3P/4
•

%
1%

52%
113%

8

32

105%
*41%
*110%
*109Va
23

'

•'.' 4

97%
21%

17

71%
13%

, * 75 Vb
13%
*53%
26 3A
4

32'%
*25%
13%
39%
16'%
23%
3834
29%
13%
3%

*32

37%
*147

23%

%15
31'%
26%
56%
*64

6

8%
*63

32%
27%
43%
*58'%
10%
663A
36

*112
*63

*113%
110%
30%

*112 3%
3%

*47%

.56%
37

4
32%

,j 56%
42%
115

• 10

32%
663A

. 16%
11%
*16 3/4
10%
18%
58

*124

6%
10

,23%
78

24

*32%
12

30%
32%
293/4
6 3/4

32%

; •:%•'
1%

52%
114

8%
323/4
106
42

112
110

23%
4'/6
97%
21%

17%
71%
13%
75%
13%
55 •

27%
4%

33
26

14%
39%
16%

23%
39
293/4
13%
4%
33%
38%
150
23%
15%
31%
27
57%
65%

6%
:;' 9 • '

70

32%
273A
44'a
59%
10%

67%
36
114

64
114

110%
303/4
115

3%
48 " : 1

57%
37%
33
573/8
42%
115

10%

32%
66%

17%
11%
17

10%
19%.
58

127%
7ya
10%

24%
78

24

33

12%
3034
33%
29%
6%

32 3A
%
1%

523/8
*113

8

32 3/a
106

*41%
*110%
*109%
23'A
*4%
97%
21%

16%
71%
13%
*75

13 3/a
*53%
26%
4

32%
*25%
13%
39%
16%
*22%
38%
29%
13%

•'

4

*32

38%
*147

23%
'

15
31

26%
56%
*64

-

. 6 3/4
8%

■ *63
*313/a
27%
44

*58%
10%
66%
36

*110

63
1133/4
110%
30%

*1125/a
3%
47'A

56%
37%
32%
56'A
413/4

*113

10%

32%
66 y2
16 3/4
11%
167/a
10'A

:■ is 3/4
57

125

67/s
97/a

233A
*78'A
23%
*32%
12

30%
32%
297/e
6%

323/4
%

1%
523/4
114

8%
323A
106 •

42

112
110 A','

23%
4% .

97%
22'a

.

173/s
71%
13%

-75%

A13%;;'

27

4 /•:
32%
26

143/a
39%
17%
23%
33%
29%
13%
4

32%
383/4

150

23%
15'a
31%
27
573/4

65%

7%

8%
70
32

273/4
44

59% t-:"
10'a
67%

.

36
114 :vA
63 '.--S

1133/4 i-
110%
30%
115

3%
473A
57 A
37%
32%
56%
42%
115

103A

32%
663/4
17%
11%
17 w.y

10%
19%
57 '
125,

7

10%
24

79%
24%
33

12

31

323A
30
7%

32 3A

%
l3/8
52%

*112%
8'A
32%
106%
*41

*111

*109%'
*22%
4'A

97

22%

175/a
*71%
13%

2k
*53%
26%
4

32%
26

13%
*383A

17'A
23%

38%
29%
13%
3%
32
*373A

*147

23%
14%
31

26%
57 ! .

*64%

6 3/4
9

*65
*?2

X26%

k 45
*58

10%
66 3A
36

*111

63%
*113%'
*110%
30%

*112%
3%

48

57%
37%
32%
56 3/4
413A

*113%
10%

*31%
66%
16%
12

*17

10%
18%
57

125%
6%
9%

233A*
78

243A
*32%
11%
30%
32

30

7

333/8
5/8

13/8
52%
114

9

33 3/8
106%
42

112

110

23%
43/8
97%
23

173/4

71%
13%
75

14%
55

26%
4%
32%
26

14%
39%
17%

23%
39

29%
13%
4

323/s
38'A

150

24

15%
31%
27%
57%

65%

7

9

69

;32
27%
45

59%
10%
67'A
36%
114

64

114

110%
303A
115

3%
48%
583/8
37%
323A
57%
413/4
115

10%

32%
66 3A
17'/8
12%
17%
10%
19

58

125%
7

10%
24%
78'A
25

33

12

303/4
33

31%
7%

80,400
1,100

75.400

3.570
600

6.900
1.100
1.400

, 100
400

3.100
40

250

500

200

5.800

200

770

113/4 12 11% 12% 12 Va 12'A '•'/', 12% 12'A 10.600
19'A 19% 19 19% 19 19% 195/8 19% k . 57,000
101'A 101'A *100 101% V *100'A 101% 101% 101 % :

'

60

*93% 94% : 94 VB 94Vs *94% 94% 94% 95'A • 1.000
10 10% ■■ "' 9% 10 ,'V 9% 10'/a 93/4 103/8 30.600
95 95% 97 97% 99 99 *99 100

'

150

78'A 79 ••■:■*. 79 79% 80 81% 81 82 • 520

13% 14 13% 14 14 ,"k 14
'

■ 14'A 14% \: 7,000
92 Vb' 92% 92% 93% ,: 93% 94 , 94 95 310

13% 133/4 13% 141/4 ■■■;>/14 143/a 414% 14 'A 'v ' 10,700
32% 33 32% 33 325/8 33 33'A 33%

•

9,400
*37 ,$&% 38 ' 38% *37 38 *37% 38 50

15Jte<ris% 15'A 15% 15% 163/4 16% 163A 5.600
V V8 10 9% 10 93/4 9% 93/4 -h 9% . / 6,300

"

16% 16% *16% 16% 16% 16% *16% 17 300

7% 7% 7% 8% 8 3/8 8% vk 8'/a 9 ■;■/■•£ 20.400
23 23% 23 Va 23% 23 Ve 23'A 23 23 3,000
30 34 30% 30% 30% *30% 31 ;•■•■:•.: k *30 3/4 31 1,800

19% 19% 19 Va 19 3/a 18% 193/4 ' : 19'A 193/4 ' ; 8.500
*50 50'A 50'A 50'A 50 3/a 50% ' k / *50 51 V v'vV r •

- 5.600
1.400

1.800

2.900
110

19.900

19.000
600

100

30

1.800
1.800
5.900

20,100

8.000
160

2.200
500

9.800
30

3.100
18.300

4,500
300

64.600

1.500
3.700
270"

2.800

1.300
44.700
4.900
800

2,300

2.600

1.200
27.200
23.800

5,900
360

75,400
V 1.200

1.200
14.700
1,400

20

15.700
890

2.100

1.200
20

90

8,600

7,600
1,900

10.800
22,400
27,100
21,400
1,700
100

78,200

1.000
1,600

17,800
14.300

500

61,900
41,300

1,100
70

48.200
24.400
5,400
700

2,000

3.500
4,500

4,300
8.900
29.200

Par

.10

Range since January I
Lowest Highest

$ per share $ per share

Range for Previom
Year 1943

Lowest ilif hest
$ per share $ per share

R
Radio Corp of Amer No par
$3.50 conv 1st preferred—No par

Radio-Kelth-Orp" 'um 1
6% conv preferred—— 100

Raybestos Manhattan— No par
Rayonler Inc—— ,——1

$2 preferred — 25
Reading Company*— —-—50

4% non-cum 1st preferred-—50
non-cum 2nd preferred——50

Real Silk Hosiery- —5
Preferred -—100

Rels (Robt) & Co 1st pfd -100
Reliable Stores Corp 1 No par
Reliance Mfg Co-—* 10
Remington-Rand 1
Preferred with warrants —25

Rensselaer & Saratoga RR——100
/'/•' A/''""y/,s

Reo Motors, Inc—— —1
Republic Steel Corp. No par
6% conv preferred— : 100
6% conv prior pfd ser A —160

Revere Copper & Brass No par
• :1% preferred-*.—————100

5'A% preferred— —100
Reynolds Metals Co— No par
5%% conv preferred, 100

Reynolds Spring——— 1
Reynolds (R J) Tob class B 10
Common .— -10

Rheem Mfg Co—— —1
Richfield Oil Corp—; No par
Ritter Company • —No par
Roan Antelope Copper Mines
Royal Typewriter -1
Ruberold Co (The) No par
tustless Iron & Steel Corp J
$2.50 conv preferred No par

St Joseph Lead 10
tdt Louls-San Francisco 1 100
6% non-cum preferred 100

Safeway Stores No par
5% preferred 100

Savage Arms Corp 5
Schenley Distillers Corp. new—3Vb
5%% preferred——— —100

Scott Paper Co—-————No par
$4.50 preferred No par
$4 preferred —No par

Seaboard Oil Co of Del No par
Seagrave Corp 5
Sears Roebuck & Co No par
Servel Inc 1

Sharon Steel Corp No par
$5 conv preferred No par

Sharpe & Dohme No par
$3.50 conv pref ser A No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co No par
Shell Union Oil 15
Silver King Coalition Mines 5
Simmons Co ; No par
Simonds Saw & Steel No par
Sinclair Oil Corp No par
Skelly Oil Co -15
Sloss-Sheffield Steel & Iron 20
$1.20 preferred No par

Smith (A O) Corp 10
Smith & Corona Typewriter-No par

Socony Vacuum Oil Co Inc —15
South Am Gold & Platinum T_1
Southeastern Greyhound Lines—5
South Porto Rico Sugar No par

8% preferred—100
Southern California Edison 25
Southern Natural Gas Co_ —7.50
Southern Pacific Co No par
Southern Railway -A-No/par

5% non-cum preferred 100
Mobile & Ohio stk tr ctfs 100

Sparks Withington No par
Spear & Co 1 /

$5.53 preferred No par

Spencer Kellogg & Sons No par
Sperry Corp (The) —1
Spicer Mfg Co No par

$3 conv preferred A Nc pa"
Spiegel Inc —2
Conv $4.50 preferred—No par

Square D Co— 1
5% conv preferred 100

Squibb (E R) & Sons No par
$5 pref series A No par
$4.25 preferred — —No par

Standard Brands, Inc.— No par
$4.50 preferred— No var

Standard G & E Co $4 pref—No par
: •*, $6 prior preferred No par

y $7 prior preferred No par
Standard Oil of Calif No par
Standard Oil of Indiana —25
Standard Oil of New Jersey-;.—25
Standard Oil of Ohio— —25

4%% preferred— A 100
Standard Steel Spring, —1

Starrett Co (The) L SA—-AiNo pat
Sterling Drug Inc 10
Stewart-Warner Corp 5
Stokely Bros & Co Inc— —I

5% prior preferred— 20
Stone & Webster —; No par
Studebaker Corp (The). —1
Sun Oil Co—: No par
Class A pfd (4%% cum)-—100

Sunray Oil Corp„ . 1
Sunshine Mining Co—; —-10C
Superheater Co (The)_„ No par
Superior Oil of Calif— -23
Superior Steel Corp 100
Sutherland Paper Co _10
Sweets Co or Amer (The)——12%
Swift & Co 25
Swift International Ltd *

Sylvania Elec Prod's IncI -No par
Symington Gould Corp .. 1

,123% Jan 21 14% Feb 11 10% Jan

8% Apr 18
69% Jan 5
7% Apr 24

85% Jan 27
28'a Jan 3

12'A Feb
•28 Feb

15% Jan
32 3/4 Jan
27% Jan
5% Jan

90 Jan

50% Jan
11% Feb
18 Feb

14% Apr 19
x83% Mar 9

70% Jan '7

;
8'A Apr 18
16 Apr 24
993A Jun 9
87 Jan 3

63A Jan 3
84 Jan 15
63 Jan 4
10 Jan 4.

85'% Apr 8
8% Jan 4

28 Jan 3
'36 May 3
13 Jan 3

•

8% Feb 29
1 13 Jan 3

5% Apr 18
173/4 Jan 26
25 Jan 3

14% Jan 5
45 Jan 13

27% May 12
92 Mar 17
% Jan 20

43 3/s Jan 27

110% Jan 8

7 Jan 3
32 Jun 28

105 Jan 6

37% Mar 16
109 Feb 16
108 Jan 3

21% Jan 10
2% Jan 5

84 Feb 7

16% Feb 34

A 13
63%
12

72

9%

48%
24

3
•

245/s
23

10%
36%
13%
22

29%
23

12

3%
'■
28%
28%
141

22%
13%

23%
20

40%
54

May 2
Jan 3

Jan 6

Jan 27

Jan 6

Jan ; 4
Jan 18

May 16
Apr 24
Apr 19
Feb 8

Apr 24
Apr 25
Jan 28

Feb 5

Apr 12
Jan 27
Jan 3

Jan 10

Jan 6

Jan 6

Apr 24
Jan 17

Jan 3

Jan 3

Jan 4

Jan 7

11%, Jun 19
75% Jun 15
10% Jun

1073/4 Jan
32 3A Jun
16% Jun
32% Jun
20 Vo Mar 21
383A Jun 8
30% Jun 1
10% ftun 27
127% Feb 14
70 Mar 3
17 Jun 6

193/4 Mar 17
39 Jun 27
953/e Jun 28
100 Jun 1

12% Jun 28
19% Jun 30
102'/a Mar 24'
97Vi Mar 14
103/8 Jun 30
99 Jun 29
82 Jun 30

14% Jun 30
95 Jun 30

143/s Jun 29
; 33% Jun 30
38% Jan 25
163/4 Jun 29
10 »/8 Mar 18
17'A Jun 17
9 Jun 30

22% Jun 16
31% Jun 13
23 Feb 19

51% Apr 11

333/8 Jun 30
1 Jun 15

1

23/e Apr 3
52% Jun 28
114% Jun 13

9 Jun 30

36% Jun 21
Xl08% Mar 23

42% Feb 16
112 Jan 6
110 Jan 8

25% May 19
; 434 jun 30

97% Jun 27
23 Jun 30

173/4 Jun 30
73 Apr 5
14% Mar 13
753/4 Jun 1
14% Jun 30

k 54% May 9
28% Apr 12
/ 4% Jun 22
33% Jun 27
263/4 Mar 14
14% Jun 27
42% Jan 7
18% Jan 22
23% Jun 20
39'/a Jun 26
29% Jun 27
13:3/4 Jun 16
434 Jun 16
35 /Mar 14
41 May 31
152 May 17
24% Jan 6
15% Jun 27
32'/a Jun 19
28% Feb 26
58'a Jun 27
65% Jun 5

4% Jan 3
5% Jan 26

55 Feb 14

28 / May* 5
22% May 13
36 % Jan 26

563/4 Jan 27
6 Jan 3

50% Feb 11
33'a Jun 9
110 Jan 28

59% May 12
111% Apr 19
108 May 17
28% Feb 9
110 Jan 27

2% Jan 3
33% Feb 10
40 Vb Feb 8
35% Feb 7

, 32% Mar 3
51% Apr 19
40'a Jan 4
111 Jan 26

6% Jan 13

28 3/4 Jan 18

62% Feb 29
113/4 Jan 3
9 % Feb 10

15% Feb 1
7% Apr 19
13% Apr 19
54 Jun 15

121 Jan 27
5% Feb 15
5% Jan 3
17% Jan 27
72 Jan 3

19% Apr 25
293/4 Jan 28

•8%, Jan 4
27% Jan 3
273/4 Jan 10
263/4 Apr 18
5% May 9

7%
9

66%
32%
28

45

61

10%
67%
383/4

113%
64%

1143/4
112

31%
115

4%
50%
58%
38%
'343/B
57%
433A

115

10%

Jun 29
Jun 28

Jun 22

Jun 28

Jun 24
Jun 30

Jun 2

Jun 19
Jun 16

Mar 13

May 25
Feb 2
Jan 10
Jan 28
Mar 21

Mar 6
Mar 22

Mar 22
Jun 30

Jun 19

Jan 15
Jun 16
Jun 13

Jun 28

Jun 30

32% Jun 29
673A May 18
17% Jun 28
12'/2 Jun 30
17% Mar 14
10% Jun 30
19% Jun ?8
60% Jan 21

125'/b Jun 30
7'/a Jun 27

103/8 Jun 26
243/8 Jun 27

84% Feb 2
■25% Jun 19
33 Jun 16
12 'A Jun 27
31% Mar 20
33% Jurj 27
33'A Jan 5
73/4 Mar 13

4% Jan
59 Jan
3% Jan

54% Jan
21 /Jan
11% Jan

25% Jan
143,4 Jan
263% Jan
223%, Jan
3Va Jan
66 Jan
20 Jan
6 Jan
14% Jan
12 Jan
69% Jan
42% Jan

4% Jan
14 Jan

95% Jan
73% Jan
5% Jan
76 Dec

59 Vb Nov
7% Jan

80 Jan

5% Jan
25% Jan

3*3/a Feb
12% Sep
7% Jan
9 Jan
5% Jan

193/4 Dec
20'/a Jan
11% Jan
43 Jan

•27% Nov
as2 Jan

% Jan
35 Jan

105% Jan
6% Nov

96 Jan

36% Dec
1093/4 Nov
105 Dec

16% Jan
2 Jan

59% Jan

10vb Jan

9 Jan
l>4 Jan

8% Jan
643A Jan
53A Jan
31% Jan
17% Jan
2 3/a Jan
16% Jan
21 Jan

10% May
28% Jan
153/4 Nov
22% Aug
19 Jan

15% Jan
10% Jan
2% Jan
16% Jan
20% Jan
132 Jan

21% Jan
10 3A Jan
153/4 Jan
15% Jan
35% Jan
42 Vb Jan

2% Jan
23% Jan
33 Jan

21% Jan
23% Nov
32% Jan
66 May
3 Jan

35% Jan *

33 Jan
109 Jan
49 Jan

112% Nov
107 , Nov
25 ' Sep
100% Jan
1% Jan
9 Jan

10% Jan
28% Jan
28% Jan
46% Jan
37% Jan

■-1

6% Nov

25 Jan

68% July
7% Jan
4% Jan
14% Dec
5% Jan
5% Jan

48 ya Jan
122 Apr
4% Nov
33A Jan
12% Jan
58 3A Feb
143/a Jan
26'A Jan
43/4 Feb
22% Jan
27% Nov
22% Feb
A 3/„ .tnn

15 July

12% May
71'% Oct

10% Jun
101% Dec
29% Jun
15% Jun
32 Aug
22% May
35 Nov

30 Jun

6% Dec
80 Nov

86% July
13% Sep
20 May
19% Jun
93 Oct

743A Dec

10% Apr
20% July

1013/4 Dep
88% Oct
9% Apr
98 Feb

70 Feb

15% July
93% Jun
11% July

/ 32% Jun
/' 39% July

14% Oct.
12 July
17% May
9% May
21% Dec
28 Oct

18% Jun
50% Aug

36% Mar
1% Mar
3% Mar
47% July
114 Sep
12% Mar

107% July
43 Feb

115* Feb
112 Mar

26% Jun
4% Jun

903/s Dec
18% Sep

173/a July
73% July
16'A May
73 Va May
10% Jun
57 Oct
29 Jun

* 5 Apr
28 May
27% Nov
Xl3 Vb July
45% Sep
24% July
233/4 Nov

k 39% July
25% Jun
15% July
5 Apr

29 Vb Dec
303A Sep
149% July
25 Apr
14% Sep
30'/a May
30 3% Apr
49 3A May
66 Apr

m Jun
6% Sep

61 Nov

35 Dec

35'A Mar
44% July
60 Sep
8% Sep
64 Sep
42 July
116% July
70 July
117 Aug
110 Dec

31% Dec
115% July
6% Mar
38% Dec
44 3A Dec
40 May
383/4 July
60 Sep
45 Vb May

9% May

31% Mar
66 May
14% Jun
14 July
xl7 Sep
10% May
15 Vs Dec
63% Mar
130 Sep

6 Oct

73/3 Apr
22 May
82 May
32% July
33 July
42% Jun
27 Va Nov
35Va Apr
35 V3 July
8% May

For footnotes see page 27.
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NEW YORK STOCK RECORD

Saturday
June 24

Monday
June 26

LOW AND HIGH SALE PRICES
Tuesday Wednesday
June 27 June 28

Thursday
June 29

Friday
June 30

.. Sales for
the Week

STOCKS

NEW YORK STOCK
EXCHANGE

Range since January 1
Lowest Highest

Range for Previous
Year 1943

Lowest Highest

S per share $ per share $ per share $ per share $ per share 1 $ per share Shares '-vf; Par V $ per share $ per share
•».'. ._ .v'....v •• ;v *

$ per share $ per share

*8% 8% *8% 8% *8% 8% *8% 8% *8 8% 8%
'

8% • 200

*47% 49 *47% 49 46% 47% 46 46 *46% 47 *46% 47 r
■ 100

*5% 6 5% 6 5% 6 Va 5% 6 *5% 6 . 57/8 5% | 900

11% 11% 11% 11% 11% 11% 11% 11% 11% 12% 12% 12% 10.900

47% 43 47% 48 47% 48% 47% 48% 47% 48% V "47% 48 13.300

5% 5% 5% 5% 5% 6 5% 6 5% 6 57/a 4,700

35% 35% 35% 35% 35% 35% .. 35% 35% 35% 36% 35% 35% 3,700

17% 17% 17% 17% 18 18% 17% 17% 17% 17% 17% 17% 5.200
10 , 10 %

■

TO ' 10% 10% • 10% 10% 10%
. 10% 10% 10% 10% 6.800

23 % 23 % 23% 23% r?'. 23 23% 22% 2,2 22 .22 . 22% 23% '3.800

21 21 21 21 21% 21 Va 21,' - 2'K |. 20% 20% 20% 2Vk 1.700

56 56
"

*56 56% 56 ; 56 I *56 56% *56 56% 56 • 56 Va V 150
*8% 8% *8% 8% *8% 8% *8% 8% *8% 8% *8.% 8%

112% 112 Va *111 114 *112% 115 *112% 115 *112% 115. ' " 112% 112% > 40

8% 8% 8% 8% 8% 8%
'

- 8% .9% 9 9% * 9% 9% 41.100

*46% 47 47 47 447 47% 47%* 47% 46% 47 46% 47 ' , 220

5% 5% - 5% 5% 5% 6% "' 5% 5% *5% /: 5% 5% 5% 4.100

64%
12%
80%

*114'/a
113

19

109%
97 •

*27

27%
102%
28%
115%
*20%
*113

65%
*24

1%
34 %
16%

*103%
8

59%
*9%
28%
85 \

1%
14%
34%

*104

. 5%

12 %
*104%
16%
85

*174

13

*46

40%
6%
23%

*110%
7%
9%
35%
*43%
*39

J- 1%
52%

*135

*59%
* 73 %
56%
130

*25%
46

4

4

*95

*16%
*4%
*35

*73%
167

64%
12%
81

116%
113

19 %
110

97%
27%
28 %
103'A
28%
115%
21%
114

65%
24%
1%
35%
17 Va

107

8 Va
61%
9V2

28%
85%
1%

14%
36%
104%
5%

12%

17

86

174%
13%
48

40%
7%
23%
113%
7%
9%
35%
45

39%
, 1%
52%
137

60%
75

57%
130

26

46

4

4%
97

17

4%
37%
74

167

12% 12% *12% 12% *12% 12% *12V4 12% 12% 12% *12% 12%

43% 43 Va % 43% 44 Va 43% 44% 44% 44% 44% 44% 44 44 Va

2% 3 2% 3 3 3 2% .3 V ' 3': 3% 4 4%

22% 22 % *22% 22% 22% 22% 22% 23% 23% 27% 27 28%

15% 15% 15% 15% 15% 15% 15% 15% " 15% . 15% 15% 15%

103% 103 Va !■:. .103% 103% 104 105'. | 104%- 105 105 105% ; v 104% 105

29% 29% 29% 30 . Zrf% 30 •29% 30 29% 29% t 29%' 30

49% 49% 49 Va 49% 49% 50 ; 49 : • 50 48% 49% .. 48% 49%

10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%

21 % 21% 21% 21% 21% 21% 20% 21% 20% 20% 21% 21%

35% 15% 16 16% 16% 16% 16% 16% • 16% 16%
4%

, 16 Va 16%

4% 4% 4% 4% 4% 4% 4%' 4% 4% 4% 4%

97 97 *96 98 / *96 99 *96% 98 *96% 98 98 98

9% 9% ;T 10 10% 10% 10% 10 • 10 V8 10% 10% *10 10%
19 19% 19 Va 20 Va 19% 20 •• 19 19% 19% 19% 19 19%

25% 25% 25% 26 Va 26 26% 25% 26 25% 25% 25% 26%

32% 32% 32% 32% 32% 32% 32% 32% 32% 32% 32% 32%

103 % 103% 103% 103% 103% 103 % 104 104 *103% 104% *103 V4 104%

*7 7% 7% 7% 7% 7% 7% 7% 7% V 7% • 7% 8%

*94% 95% 95% 96 .: 97 > 97 951/2 95% *95 96 96 97

12% 12% 12% 12% 12% 13% 13 1 • 13% 13 • 13%
'

13% 13%

300

2.200

53.400
'7.900

8.100
890

5.900

4.200

'6.100
: ,3.600
3,900

28,400
70

,2.200
17.700
12,600

4.900
"

500

5.000
150

18,900

Talcott Inc (James) 9
5%% partic preferred—.* 50

Telautograph Corp 5
Tennessee Corp 5
Texas Co (The) 25
Texas Gulf Producing— No par

t Texas Gulf Sulphur. —No par
Texas Pacific Coal & Oil— 10

■' Texas Pacific Land Trust i_l
A Texas & Pacific Ry Co I 100
M Thatcher Mfg Co —Na par

$3.60 conv preferred —No par
The Fair _No par
Preferred •_ _ 100

/Thermpid Co 2 1
conv preferred 10

-Third Avenue Transit Corp._No par

Thompson (J R) iJ. 25
• Thompson Products -No par
Thompson-Starrett Co. —No par

v ■ $3.50 cum preferred.* N( par
Tide Water Associated Oil— —10

1

$4.50 conv preferred..——No par
Timken Detroit Axle — 10

• Timken Roller Bearings —No par
• Transamerica Corp 2
i Transcont'l & West Air Inc__ -5
^Transue & Williams St'l No par
>Tri-Continental Corp x 1
.< $6 preferred— —No par
Truax-Traer Corp No par
Tubize Rayon Corp..: . 1
20th Cen Fox Film Corp No par

> $1.50 pi "iferred———__No par
•» $4.50 prior pfd A—i No Par
Twin City "Rapid Transit—J-No par
7 %• preferred . 100

•- Twin Coach Co_, 1

U

12%
104%
*17%
87

174
13

*46

40%
7%

24

*110%
7%
9%
35%
*43%

39%
1%

52%
136%
60%

* 73%
57%
130

26

46

3%
4%

95%
17

4%
*35

74

*165%

12%
104%
17%
87

174 T
13

48

40%
7%
24%
113%
8%
9%
36%
45

39%
1%

53

136%
61

75

58

130

26%
46

4

4%
96%
17

4%
37%
74

167

64% 66 TV. 65% 66 65% 65% 64% 64% 63% 64 ,1.900 Under Elliott Fisher Co No par

12% 12% 12% 12% 12% 13 12% 127/a 12% 12% 24.500
'

Union Bag & Paper No par 1

81 81% 81 813b 80% 81% 80% 80 Va 81 81% 6,500 Union Carbide &s Carb*—_

*114% 116% *114% 116% *114% 116% *114% 1163/a
'

*114% 116 3/8 Union El Co of Mo $5 pfd. No par...

113 113 113% 113% *113 \T.13% *113 113%. '•V *113 113% ~60 Preferred $4.50 series _..

19% 19% 19% 19% 19%-kl9% V 19% 19% 19% 19% 5,600 Union Oil of California 25

109%- 110% 110 110% I09%\$mi% 109% 109% 109% 110 V , 1,700 Union Pacific RR Co_. 100

97%" 97% ; *97% 98 98' gs" •

- 98 98 97% 98 Va 1.200 4% non-cum preferred 100

27 27 Va 27% 27% 27 Va 27% 27% 27% . 27% 273/4 1.600 Union Tank Car_. ...-No par

28 Va 28% 28% 29 28% 28% 283/a 28% 28% 29% 11.400 United Aircraft Corp 5

103% 103 Va 103% 103% 103% 103% 103% 103% 'I " 103% 1033/4
'

1.600 5% conv preferred-. .——100

29 29% 29% 29% 28% 29 28% 28% : ' : 28% 29 11.500 United Air Lines Inci; 10

*114 117 *114% 117 *115% 117% *116 118 *116 120 200
'

4V2%, preferred __ _ -
100

*20% 21% 21V4 2I3'8
' '

21% 21% 21% 21 Va 21% 21% 1,300 United Biscuit Co

*113 114 *113 114 *113 14 114 114 *113 114 10
• 5% conv preferred.. 100

66 66 .
*66 66 Va *66 - 66% 66% 66% 66% 66% 900 United Carbon Co

*24% 24% 2434 2434 *24% 25 *24 25 . *23% 25 200 United-Carr Fast Corp .... No par

1%
''

1% .
1% 1% 1%

"

1% 1% 1% 1% 1% 164.300 United Corporation ..-No par

35% 353% 36% 35% 35% 35% 36% • 36 V8 36% 46.800 $3 preferred _ _

16% 17»/a 17 Va 17% 16% 17 Va • 16% 17 16% 17 15,400 United Drug Co —5

*103% 107 •104% 105 104% 104% *104% 104% *104 104% . 100
* $4.75 preferred .

8% 9Va
'

9 9%r. 8%, 8% 8% 8% V 8% 8% 8,300 United Dyewood Corp—. _1

61 v- 62% 62 62% : 6i% 62 60 60 v- 60 61 740 Preferred —; 100

9% 10Va 9% 10 V8 TV," 9% 10 10 10% 10'A 10% 17,800 United Electric Coal Cos_.——5,

28% 28 Va 28% 28% V • 29 29 *28% i 29 29 29 1,400 ;/v United Engineering & Fdy. —5

85 85% 85% 86% 85 86 85% 85% 85 3A 86% , 4.300 A United Fruit Co__; -_No par

l'% 1% 1 Va 1% 1% 1% 1% 1% 1% 1% 60.200 United Gas Improvement——No par

14%1 14% 14% 14% 14% 14% 14% 143/4 14% 143A
'

4.200
- • W i

__n_ — .,—13%
36% 37% 37 37% 36% 36% 35% 36% 36 36% • 7,100 United Merch & Mfrs Inc.. i_l

104 104 103 103 103 103% 104 104 104 104 •

. 280 5% preferred . ,, 100

5% 5% 5% 5% 5% 53'4 5% 6% 5% 6% 10.200
' United Paperboard 110

12%
104%
17 >'■
86%
174%
13

*47%
40%
7%

24'%
*110%

8

9%
•' 36%
*44

40

1%
53

*136%
60

75 >

57%
130 :

26%
*46 •,

3%

4%
*95 •

16%-
4%

*35
73%
165%

12%
104%
17%
88

174%
13%
48

41

8%
24%
113%

8V8
9%
37%
45
40

i%
53%
137%
61

75

58%
130

26%
46%
4

4%
96

17

4%
37%

74%
165%

12%
104%
16%
85%

*174%
12%
*46%
40%
7%
24%

*110%
7%
9%'
36%
*44

40 Va
1%

52%
,136
59%
73

57%
13tt%
26%
*46

3%
4

96

*16%
4%

*36 «.

*73%
165

12%
104%
17

86%
174%
13

48

40%
8%
25 Va
113%
, 8

I 9%
37%
45%
40%
1%
53%
136

60%
73%
57%
130%
27

46%
3%
4%
96

* 16%
4%
37%
74%
165

12%
104%
16%
35

174%
13%
*46%
40%
7%

23%
*110%

7%
9%
36%
*44

40%
1%
51%
135%
X60

X73

57%
120%
26%
*46%

4

4

*94
' 16%

4%
*36

74

*166

12%
104%
16%

86%
174%
13%
48

40%
7%

24%
113%

8

9%
36%
45

40%
1%

52%
135%
60

73

59

130%
27

46%
4%

4%
96

16%
4%
37%
74%
169

12%
104%
16%
85%
174%
13%
*46%
40%
7%

24%
*110%

. 8

9%

_ 36%
*44

*40

1%
52

*134%
60

72%
59%

130%
26%

46%
4%
3%
95%
16%
4%
37%
73

*166

12%
104%
16%
86

174%
13%
48

41
7%

24%
113%
8%
9%
36%
44%
40%
2

52%
137

60%
72%
59%
131

27

46%
: » 41/4

4%
95%
17%
5%
38

73%
167%

6.700
• 550

2.500
.' 2,200
, 60

5.600

'3.500
19,000
15.200

80.300
1.900

3.800

, ' 400
14,700
8,700
1 300

1,800
■ 800

56,300
•2.100
3,800
280

•5.000
14.600
. 500

; 1.100
r 3,700
*'

70

230
■i 30

U S & Foreign Secur__ —No
$6 1st preferred No

U S Freight Co_ : No
U S Gypsum Co ..

7% preferred-
U S Hoffman Mach Corp
5% % conv preferred :

U S Industrial Chemicals No
U S Leather Co. „r.A'o
Partic & conv;cl A_— No
Prior pr.eferrtfd !' ,

U S Lines Co—.
. Preferred 1 j:

U S Pipe.& Foundry
U S Playing Card Co__
U S Plywood Corp ,

*U s.Realty.& Impt—L- No
U S Rubber Co.
., 8% non-cum 1st, preferred
U S Smelting Ref & Min
Preferred —Jr. ; „

U S Steel Corp —No
Preferred -• . :

U S Tobacco Co' No

7% non-cum preferred—,
United Stockyards Corp
United Stores class A

$6 conv preferred—1 No
Universal-Cyclops Steel Corp-
Universal Laboratories Inc
Preferred - — -No

Universal Leaf Tob No
8% preferred

par
par

par
,_20
.100 :•
.—5
_50

par

par >

par -.

.100

..-I
-10
-20 •

-10

.*-1

par
.110

.100

.150
-50 r

par •

.100

par
-25-

1

—5

par
—1

—1

par

par
.100

7 Jan ^5. 87/a Jun 19 53A Jan
42 Jan 49 Mar 17 35 Jan

4'A Jan 12 6% Feo 11 3 Jan

10% Mar 29 KT% Jun 30 83/4 Jan

45% Feb 7 50 V4 Jan 10 41% Jan

4% Feb 28 63/8 Mar 27 3% Jan

323/4 Apr 19 36'/a Jun 29 33% Dec

14% Feb ••4 19% Mar 16 8% Jan

8% Feb 9 11 Va Mar 18 7% Jan

17'A Jan •4 V;: 26% Mar 21 16 Va Nov

12% Jan 13 23% Jun 13 V; 6'A Jan

50'A Feb •'4 57 Jun 22 35 Jan

5% Jan
'

6' • 9 Feb 16 2% Jan

92 Jan 31 113 May 9 52 Jan

7 Apr 19 9% Jun 29 4 Jan

43 Jan 11 47% Jun 28 33 J/4 Jan

4% Jan 19 6% Feb 11 •, 3 Jan

11% Jun -13
32% Jan 10
2 Jan »4

18% Mar 6
•13 Feb '3
100% Jan 3
.25 Jan 3
43 % Apr 24
8% Jan 13
17% Apr 25
12% Jan 5

A 3% Feb
85 f"; Jan
8% Jan
15% Mar

21% Feb
28% Jan
100 Jan

5% Jan
68% Jan
8% Jan

4

>4

3

.1

17

-3
4

- 5

4

6

13% Mar 8
44% Jun 26
4% Jun 30

28 Vz Jun 30
15% Jun 29

1073%May 29
.'30 .Jun 16"
50% Jun 20
10% Jun 22
22% Jun

16% Jun
4% Jun

98% Jun
11 A Mar 25
20% Jun 26

26% Jun 16
33% Jun
104 Jun
8% May

102 May
13% Jun

19

30

19

21

13

28

5

5

28

51 %Wan
9% Feb

■' * 761
113 % Feb

109% Feb
18% Feb
93 V2 Jan
92% Feb
26 Jun

v } 25% Jun

100% Feb 24
• 22% Apr 18
102 % Jan 19
20% May 4

110 Mar 23
61 May 5
22 Jan 3

1% Jan 3
31% Apr 19
12% Apr ..-18.

■ 95% Jan 4
6 Feb

45% Apr
8 Jan

26% May
75% Jan

1% Jun
14 , Jun
28% Jan 19

"

98% Jan 3
4. Feb ' 9

7% Feb 10
97% Jan " 4
14% Jan 3
70 Mar 28

170 Jan 10
8% Jan 4

42 Jan 7

34% Apr 24
•

5 Jan 19

,. 16% Jan 3
♦ 110 .Feb 10
'

. 5% Apr 24
87/8 Jan 25
30% Apr 19
40% Jan 3
35% Apr 18

•

1 > Feb '2
40 Feb 7
130 Jan 13
- 52 % Feb r- 7
,v 69 4 May 25
50% Apr 19

Xll9% Jan 27
22 May 18
44% Apr 26
2% Jan 28
2% Apr

76 Jan
- 14% Jan

3% Jan
31 -.Jan

68 Apr 27
162 Mar 20

5

18

l4
4

4

66 Jun 26
13 Jun 28

82% Jun 20
116% Apr 14
113% May 26
19% Jun 27
111% Jun 16
98%' Jun 30
28 Feb 9

30% Mar 13
106 Jan 11
29% Jun 26
115% Jun 24
22 Jan 18

114 Jun 13
.68 Jan 5

.26 Jan 21
1% Jun 30

36% Jun 23
17% Jun 27

105 Jun 23

9% Jun n7
62 '/a Jun 26
10% Apr 6
29 Jan 6

86% Jun 27

2% Jan 3
15% Jun 8
39% May 3
104% Feb 21
6% Jun 29

12% Jun 27
104% Jun 23
21% Feb 17
88 n)Jun 27
180 v Mar 13
.13% Jun 29
48 May 20
.41 'Jun 27
8% Jun 28

u 25% Jun 28

112% May 31
8% Jun 30
9% Jun 16
37% Jun 27
46 ,,' Mar 6

40% Jun 28
2% Jan 20
53% Jun 27
142% May 18
61 •< Jun 26
75 Jun 27

59% Jun 30
131 Jun 30
27 Jun 28

48% Feb 23
4% Jun 23
4% Jun 20
97% Jun 15
17% Jan 6
5% Jun 30

38 Jun 30
75 Feb 16

169 Feb 25

8% Jan
26% Feb
1% Jan

16 ;Jan
9% Jan
94% Jan
23% Dec
40% Jan
6% Jan

15% Jan
11% Jan

1% Jan
69 Jan

6% Jan

12% Jan
25 Jan

99 Nov

4% Jan
67 Jan

6% Jan

42 Jan
8 Jan

x76% Dec
113 Jan

105% Jan
15% Jan
80% Jan
79% Jan
24% Jan

X24 % NOV
93% Jan

17% Jan

. 16 Jan
109% Jan

55% Jan
18% Jan

hi Jan
17% Jan

7% Jan
94% Dec

2% Jan
38% Jan
5% Jan
23% Nov
60% Mar

2% Jun

16% Jan
99 Dec

3% Jan

4% Jan,
84% Jan
9% Jan

59 Jan

168 Dec

5% Jan
39% Jun
30 Jan
4 Jan

'13% Jan
108 Jan

•

4% Nov
A 8% Nov
29% .Jan
29% Jan
32 Jan

14 Jan
25% Jan

101 V Jan
46 Jan

, 64% Jan
47% Jan
112 Jan

20 Va Nov
42% Jan
1% Jan
; % Jan
56 Jan

13% Dec
2% Nov

30 Va Nov
59% Jan
150 Jan

8% Jun
45 Apr
5% Mar
13% May
53% July
6% July

41% July
18 July
13% July
28% July
14 Oct

53% Dec
8 July
95 Oct

9% Sep
49 May
6% May

15 July
34% Dec

,V 3 Mar

26% Jun

15% July
103% May
34% Mai
50 July
10% May
25% July
16% Apr
4% May

• 90 May
9%.May

24% July
34% July
101 Oct
9% Jun
77% Jun

11% Jun

* 59 July
11% Feb

86% May
xll8 Apr
114% Oct
22% July
102% July

, ' 97 Oct
28% Mar
40 - May
114% Jun

33% July

22% May
114 Jun

69% Jun
X26 Jun,
2% May
35% Sep

' 15% Sep
96 Dec

1 9 - Jan

66 July
9% Jun

35 Apr
76% Sep
2% Dec

29% Dec
100 Dec

5"% Apr

13% May
99% Dec
19 Julj
75% Oct

181% Apr
10% Oct
44 Va Nov
X42% July
7% Apr
19% Apr
114 Oct

, ; 8% July
9% Jun

37% May
42 July
44% Jun
3% May
46% Sep

130 Dec
62 ..May
74 *'■ Nov

59% July
■ • 125 July
.. 29 tv Apr
-•V 50% Aug

3% July
3 Oct

88 Oct

20% July
6% July
41% July
75% July
165% Nov

20% 21% 21 Va 21% 21% 21% 20% A 21% 20% 21% 21% 21% / •7.600

*11% 11% 11% 11% 11% 12 11% 12% 11% 12 *11% 12 2.400

*45 47 *45 47 *45 47 *45. 47 *45 Va '46 *45Va' 46 V, '*■'

118 Va 119 118% 118% *117% 119 *117% 118% *118 118% 118% 118% . 40

*13'A 13% 13% 13% 13% 13% 13% 13% 13% 13% : ' 13% 5.400

*45 46 46 46 Va 46%': 47 > ' 47 : 47 47 47 *46% 47% 900

*74 85 *74 V: 85 *74 85 *76 85 *76 85 *76 80

*76 85 *76 85 *76 85 *78 85 *80 85 *80 85

22% 22% *22% 23% , 23 : 23 22% 32% *22% 23Va 22% 22% ' * :; 1.100

4% 4% 4% 4%•."". 4% 5Va 4% 5 4% 4% 4% 4% 25.300

*59% 60% 59% 60 60% 62 Va 61% 62 'A 60% 61% 60% 61% 6.600

113% 114
1

113% 113% 113% 113% 113% 113% 113%
*44%

113% • 113% 113% : 400

*42% 44% *42% 44% 44 44 44% 44% 44% 44 44 50

*37% 38% *37'A 38% 37% 37% *37% 38% 38% 38% 38% 38% V 500

34;% 34% ' 34% 35 34% 35 *34%' 35 34Ve 34% 34% 34% 1.200

117 120 *117 120 120 120 *117 120 *117 120 *117 120- ; 10

150 160 *150 160 *150 160 *150 160 *150 160 *150 160 -—

55

11%
*28%

55
11%

29
*105% 108
51% 51%
*18%

9

18%
9%

*54

*11%
29

*105%

*51%:
*18%
9%

55

11%
29%
108

51%
18%
9%

*53%
11%
29

i:105%
51 Va
18%

9%

55

11%
29

108

51%
18%
10Va

53%
11%
*28%
*105% 106%
51% 51%
*18%'
9%

53%
11%
29

19

9%

*52%
11%
*28 V;

55

,..12

,29
*105% 106%
*51% 51%
*18%.
9%

19

9%

*52% 54%
12 12

29 29

*105% $106%
51% ' 52
*18% 19'
10 10%

, 300
•

1.900

. 600

1,300
500

54,700

Vanadium Corp of Am -No par
Van Norman Co: ! 2.50
Van Raalte Co Inc - 5
1% 1st preferred 100

Vertientes-Camaguey Sugar Co-6%
Vick Chemical Co ?. 5 ;
Vicks Shreve & Pac Ry 100
5% non-cum preferred 100

Victor Chemical- Works : --5
Va-Caroiina Chemical —Nonpar
6%. div partic preferred 100

Va El & Pow $5 pref 100
Va Iron Coal & Coke 5% pfd—100
Virginian Ry Co 25
6% preferred- ; -_25

Vulcan Detinning Co_ 100
Preferred 100 ...

w
Wabash RR 4%% preferred 100
Waldorf System^ —No par
Walgreen Co ; No par
4%%. preferred — 100

Walker (Hiram). G .& W No par
Div redeem preferred No par ■

Walworth Co - No par

11

i 7
4

9

17% Jan 4'
9% Jan 4
37 San 3
116% Jan 28
12% May 15
41% Jan 25
63% Jan 15
70 Feb

21% Jan
4 Feb

52 Feb

113% Jun 14
38% Feb 17
37 Jun 21
33 Apr 19
102 Jan 4

149 Feb 14

40 Jan 3

10% Jan 19
26% Apr 1
105% Mar 27
48 Feb 4

17% Jan 12
7% Jan 3

21%
12%
44

119%
14%
47

77 V
80

23%
■

5%
62%

115

52

39%
35

120

154

Jun 29

Jun 28

Jun 16
Jun 12

Jun 14

Mar 8
Jun 21

May 31
May 29
Mar 24
Mar 24

May 30
Mar 7

Jan 15

Jun 26

Jun 27

Feb 28

59% Mar 13
12% Mar 8
30 May 25
106% Apr 13
53 Mar 31
18% May 26
10%, Jun 27

15% Jan
8% Jan
25% Jan
115 Mhr

40 Va Dec
51 Jan
57 Feb

20% Nov
2% Jan
39 Jan

20% Jan
27 Jan
29 V\ Jan
80 Jan
113 Jan

24% Jan
'

7% Jan
20% Jan
103 Feb
38 Va Jan
15% Jan
4% Jan

25% July
12% Feb

37% Oct
120 Oct

44% Oct
65 Aug

"

67% May
26% Feb
6% July
68% July

45 Oct
40 Oct

35% Sep
110 Aug
150 Nov

40% Dec
11% May
28% July

109 Jun

54% Oct

18% May
9% Jun

For footnotes see page 27.
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Saturday
June 24

j - 5 per
i: '.' "0%
■\.v. n%

56%
V Wl3%
/ '32%

'23'A
■V ? "18'/a

"273/4
8%

: ::.."24%
■>30%
23%
"so

103%
93

116 y2

25%
"105%

"

33%
4%
13'A
48%

r 28%
r. 25

;i 105
*132%
'35%
27

:VV 109%
»104'/b

"69

"100%
2c%
"75

"19%
'26%
"9%
8%

"32

"26%
8%
14%
"i7%

10 "a
• "83%

13 Va
"123

lo" "20'A
40%
29%
*993A

;

. "89

"64%
65%
"75%
"67%

share

10%
1%

56%
13%.
32 y«
23%
18%

28%
8%
24%
8i%

. 23%
90%
103%
93%

117

25%
107%
34

y; 5
13%
48%
28%
25
105

134

36

27%
109%
104%

70 ;
101%
25%
77

20%
26%
9%
8%
84
28

8%
14%
18%

10%
89%
.13%

i 21%
41%
29%

65

65%
76%
69

Monday
June 26

$ per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday
June 27 June 28

$ per share

10%
,iv 1%

56%
% 13%

32%
23'/a
18%

28%
8%
24%
"80'/a
24

90%
.'104%

92%
.117 '

25%
"105%

34

5

.13%
48%
28%
24%

. 105

133

35%
27%

"109%
."105

10%
1%

56%
. 14%
33%
23%
19%
28%
9%

■■ 24%
81%
24%
90%

104.%
93%
117

'

25%.
.107%
34 ;

: 5%
13%
49%
28%

; 25
106.%
134

36

27%
VI10
105%

69 70
101 101

V: 25% 26 V
"75% 76
"19% 20%
27 27%

9%
8%
84

28

8%
16

8'/2
"83

28

8%
14%
18% . 19 >4

33% 33%
11% 11%
"18% 18%
39% 39%
102 102

16% 16%

41

. 5%
41

5%

10 %| 10%
89%l 90

13'A 13%
•123 V „ .

"20% 21%
40 ya 41%
29% 30%
"99% —

,"89

65 65
66 66

"75% 76%
"67% 69

33% 33%
11% 11%
19 19%

: 39% V 40%
"101% 102

. 16% 16%

41% 41%
6 .6%

V>2%,

m

10%
"1%
56
14

33%
23%
19%
28%
9%
24%
"80

24%
90%

r. 104%,
, 93%:
117 .:

• 26;

"105%.
' 34

5%
' 13%
49'A
28%
24%

"105%.
"132%
"35%
28

110

105 .

• 70

100%
26

"75.

"19.%.
27%
9%
8%

"83

28%
'

8%
16%

x20%

10%
90 V
13%

"123

21%
41

30%
"99%
"89

65%
"65%
"75%..
68%.

11%
1%
56%
14%
33%
23%
19%
28%
9%
24%;
81%
24%
90%

1041/2
93%
117

*26%
107%
.34%
V 5%
.13%
49%
.28%
25%

106%
135

36

28

110
105

70%
101%
27%
.76

20%
27%
; 9%
9%

84

28%
8%
17%
20%

10%
90%

13%

21%
41%
31

65%
66%
76%

681/4

$ per share

10% 11%
1% 1%

56% 56»/2
13% 14%
33% 33%
"23% 24
19 .19%
28% 28%
9% 9%
24% 24%
"80 81%

23% 24%
90% 90%

"104% 105%
93% 94%
116% 116%

Thursday
June 29

$ per share

Friday
June 30

$ per share

25%
"105'A
34%
5 »A
13%
48%
28%
24%
104

134

35%
29

"109%
104%

25%
107%
34%
6

15%
49

28%
25%
105%
134

35%
29

110%
105

10%
1%

.56

m 13%
*'33

237/a
"18%
28%
9%

•

24%
"80

23 ya
90%

"105

"94

117

25%
"104%

34%
6

15%
48%

28%
25

104%
"133

35%
"29%

■* 109%
105%

-11%
2

,59
14

33%
23 7/a
19%,
28%
9% -

V; 24% •:

80%
24%,
'90%
106
95 y;:. y
117

25% •

107%

34%

16 >.:■

49%
28%

'25%
104%
135

35%
30

109%
105%

10%
l7/a

57%
13%
"32%

"23%
18%

28%
9%

'

24%
"

"80

23%
90

V 105%
A' 95%
116%

. ' 25%
"105'A

34%
6

. 15%
49

28%
25%
104%
134'A
34%
"29%
"110

105%

70% 71 y; 70% 71 "70%
L01 101 101% 101% 101%
26% 26% 26% 273/4 28
75% 76% ' "75% 76 76%

' 19% 20% "20 ^ 207/a *20
27 28- 27% 28% 273/a
9'A 9% 9 Vb 9'/a 9
83/4 9 8% 8% 8%

'83 84 83 83 y-V': 83
>27 29% "27% 29 - *28
83/a 8% 83/a 8% • 8
16 3/8 19% / 17 Va 18 3/a 17%
21 23 21% 21% 22

10%
90%
13

"123

22%
41%
29%
"99%
"89

"64%
66%
75

"68%

10%
90%
13%

22%
41%
30%

65 3/4
66%
75%
69%

10%
90%
13

>123

22%
41%
29%
"993A
"89

"645/a
66%
76

69%

10%
90%
13

22%
417/a
30

65%
66%
76 •'

69%

10%

i%
"123

22%
41%

10%
2

58 "
14

33

24

183A":
28%
9%
24%
80%

, 24 ,

903/4
106% '
953/a

116%
f

25%
1073/4
343A
6%
16%
493/8
28%
25%
105

134%
35

30

1103/4
105%

■:72 .

101%
28%
763/4
20%
277/a
9%
83/4

83

28 3/4
83/a
18%
223/4

. 10%
91

13%

22%
417/a •

Sales for
theWeek

Shares

2.900

3.800
2.300
45.700
2.700
600

"

25.400
900

36.600

} 1.500

; i 10,500
I 350
'i 170

; i •' 190
■ I 170

j 2,100
; * 2.700

39.RO(>
•'

10,300
• 9,400
? 3.800
6.200

, : 5,300
')■ 80
i 3,300

700

;;<-F 150
280

I' 310
210

V 9,500

,; t " 200

,15.000
> 5.400
11,900

£ 30

200

V 3,000
280.000
3.300

40,300
y 2,000
f 3.500

STOCKS
NEW YORK STOCK

EXCHANGE ;/■" ' ■

<; ' Pfflf
Ward Baking Co cl A —No par
Class B — —No par
$7 preferred -50

Warner Bros Pictures 5
Warren Pdy & Pipe No par

Washington Gas Lt Co No par
Waukesha Motor Co__ 5

Wayne Purftp 3% 1
Webster Eisenlohr— No par
Wesson Oil & Snowdrift.. No par

$4 conv preferred No par
West Indies Sugar Corp.;— -1
West Penn Electric class A—No par

; -I 7 % preferred . 100
6% preferred—, 100

West Penn Power 4%% pfd 100

West Va Pulp & Pap Co__ No par
6% preferred , - 100

Western Auto Supply Co 10
Western Maryland Ry 100
4% non-cura 2nd preferred—100

Western Union Teleg class A_No par
Class B— : No par

Westlnghouse Air Brake No par

Westinghouse El & Mlg 50
'

1st partio, preferred-,. 50
Weston Elec Instrument 12.50

Wfestvaco Chlorine Prod No Par
$4.50 preferred ..No par
$4.25 preferred .4——No par

Range since January 1

-No

-No

-No

-No"

.100

.100

par

par
..20

...1

par
—1

par
._20

5

1

1.100
9.300

30 30% ; 8.900
"993/4 \: —

"89 J''

"65% 65% '•>' 500

"66 67 60O

77 78% ;"V. 70

68 3/4 68 3/4 ; 300

34 . .34
11% • 11%
1934 197/a
40 Va 40%

>101% 102
167/a 173/a

42

6

42

6%

. 34% 34%
11% 11%
19% 19%

. 393/4 40'/4
-- 101% 101%
: 17 17%

41% '42
5% 6

34% 34%
11% 12%
19% ■ 20
39% 40 3A
102 102

17%- 17%
•. y ■ ■ mi-- .. ■ ■*

34% 35%
13 • 133/4

V: 193/4 19%

, 40% 41
102 102 y

; 17'/a 173/a
, if

■ 1 Sii-

41% '41%:
5% 6'A

41%
ey8

41%.
63/a

2.700
52.500

! 4.300
17,000
K 90
11,200

2,600
17,300

Wheeling & Lake Erie Ry_.
5%% conv preferred

Wheeling Steel Corp V
$5 conv prior pref ;

White Dental Mfg (The S S)
White Motor Co ...

White Rock Min Springs-
White Sewing Mach Corp—
$4 conv preferred
Prior preferred

Wilcox Oil & Gas Co

Willys-Overland Motors
6% preferred (called) ....

Wilson & Co Inc^^^f^- No par
$6 preferred No par

Wilson-Jones Co 10
Wisconsin El Pow 6% pfd 100
Woodward Iron Co__ 10

Woolworth (P W) Co 10
Worthington P & M (Del) No par
7% preferred A 100
6% preferred B 100
Prior pfd 4%% series 100
Prior pfd 4%% Conv series—100

Wright Aeronautical No par

Wrigley (Wm) Jr (Del) No par

Yale & Towne Mfg. Co 25
York Corp 1
Young Spring & Wire No par

Youngstown Sheet & Tube__No par
5%% preferred series A 100

Youngstown Steel Door No par

Lowest

$ per share

8 Jan 27
1% Feb 9

45 Jan 27

11% Apr 24
22% Pels 14
22 Vb Apr 25
15 \'A Apr 25.
23 Jan 6

63/a Jan 3

22% Jan 26
77 Jan 6

18% Feb- 9
83 Jan 3

...96% Feb 16
.85% Jan 3
1133A Apr ' 1

. 16% Jan 4
103 Feb 1

,26 3/4 Apr 25
. 33A Jan 7

. ; 7y« Jan 3
41 Feb 10

22% Jan 20
21 Apr 24

x91 Feb 7

127% Mar 8
32 Jan 4

25 3% Jan 13
105% Jan 12

101% May 26

59% Feb 19
97% Jan * 3
20% Feb 7
66% Jan 28
18 Feb 7

;/-20 Feb 7.
/■ 7% Jan 24

5 Jan 26
x64% Jan 24
24 Jan 27

4% Jan 14

';(,6 Feb 3
11% Jan 6

y8 Jan 3
80'A Jan 4

103/4 Jan 5

Highest
$ pe^ share

11% Mar 31
2 Apr 3
62 May 18
14% Jun 27

, 33% Jun 27
23% Jun 29

19% Jun 26
283A Jun\ 16
9% Jun 27

25% Jun 19
83 Apr 5
253/4 May 31
90 3/4 Jun 29
106% Jun 30

96% Mar 23
1173/4 Jan 10

26% Jun 27
107 Apr 4
35% Jun 13
6% Jun 29

"I6y8 Jun 30
50% Mar 22
29% Mar 22
25% Jun 30

108% Jun 19
138 Jun 17
36 Jun 24

29 i Feb 16

110 Jun 7,7

105% Jun 29

Range for Previous
Year 1943

71

103

29%
78

21

28%
11

9%
85

28 3/4
93/o
19%
23

Jun 28

May 18
Jun 30
Jun 16

Jun 22

Jun 29

Mar 23
Jun 27
Jun 13
Jun 27

Apr 5
Jun 28
Jun 28

'19%
36%
20%
101%
94

"47%
.49
69%
58

Apr 27
Jan 3
Jan 4

May 26
Jan 12

Jan 5

Jan 5

Jun 8

Apr 26

27% Mar 6
9!A Apr 25
14% Jan 3

33% Apr 24
96 Jan 6

13 Jan 3

Zenith Radio Corp
Zonite Products"Corp—

—No par 333A Jan
3% Jan

10% Jun 27
91 Jun 30

13 3A Jun 27

22% Jan~25
42 ya JUn 21
31 Jun 27

105 Jan 27

100 Jun 23

65% Jun 15
66% Jun 1
87% Mar 14
70 Jan 12

35'A Jun 30

133/4 Jun 30
20 Jun 29

41 Jun 30

102 Jun 2

17% Jun 28

42% Jun 19
63/8 Jun 30

Lowest

$ per share

4% Jan
% Jan

26 Jan
7% Jan

22 Dec

15% Jan
12% Jan
17% Jan
2 Va Jan
17% Jan
69 Jan
8% Jan
50 Vb Jan
67% Jan
57 Jan

109 Jan

113A Jan
103 Jan
19 , Jan
2'A Jan

5% Jan
37% Oct
22 Nov
15% Jan
81 Jan
120 Jan

31 Jan
22% Nov

106% Jan

52 Mar
85 Jan
18 Jan

58% Jan
15 Jan
13V* Jan

:V 33/4 Jan

2% Jan
40 Jan

x20% Jan
2% Jan

2Va Jan

4:A Jan
57% Jan
9 Jan

115 Jan

—17% Jan
^lOVa Jan

16 Va Jan
104 Dec

1003/4 Oct
443/4 Jan
46 Jan
78JA Dec
58 ya Jan

21% Jan

7% Jan
30 Jan

82 Jan

9% Jan

19%
2 V

Jan
Jan

Highest
$ per share

13 May
2% Mar

v 56 July
153/4 July
32% Apr
23 V8 Sep
20 Va Dec
26 July
8>/a July
26 Va July
793A Nov
20% Deo
85 Aug
99 Oct

873A Oct
119 Jun

16% Oct
110 Sep
*31% Dec

eya Apr
11% Apr
493/4 Oct
24% Dec
24% May
100 July
136 Jun

40 July
29 >A May
112% Jun

60 Apr
99 Oct

24% July
71% July
20* Jun

22 3a Aug
10% July
7% Oct

86 Apr
27 Oct

63a July
9ya Jun

9ya Sep
86% Oct

ll7/a Apr
121 Dec

24 Va July
42 % July
253/a Oct
149 Sep
134 Sep
54 Jun

57 Va Jun
108 Apr
70 Va Sep

313A Sep

17% July
41V4 July
98 Nov

16 3% Jun

37 Va July
4% May

•Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery. nNew Stock. rCash sale, s Special sales. wdWhen distributed. x-Ex-dividends. y Ex-rights.

Transactions at the Mew York Stoek Exchange
,■ Daily, Weekly and Yearly

Week Ended June 30,' 1944

Wednesday— — ....
'

Thursday—^., —

Friday ;

Stocks,
Number of
Shares

: 558,110
. 1,720,260
2,179,135
1,745,810
1,889,640
1,750,630

Railroad

undMiscel,
:■ Bonds

$4,435,200
8,518,600
10,488,500
7,423,400
6,806,900
7,317,000

Foreign
Bonds

$236,000
391,000
478,000
483,000
329,000
515,000

United States Total
Government Bond

Bonds Sales

$10,000
15,000

~5"6oo
7,000

$4,671,200
8,919,600
10,981,500
7,906,400
7,140,900
7,839,000

Total. 9,843,585 $44,989,600 $2,432,000 $37,000 $47,458,600

Stocks—No. of shares-

U. S. Government-
Foreign.

Bonds

Week Ended June 30

1944 1943

9,843,585 5,377,789

Jan. 1 to June 30
1944 1943

131,342,925 173,529,670

Railroad St Industrial.

Total—

$37,000
2,432,000

44,989,600

$126,900
1,808,000

63,157,100

$3,568,100
58,052,500

1,539,496,800

$1,688,100
67,049,200

1,959,106,000

$47,458,600 $65,092,000 $1,601,117,400 $2,027,843,300

Transactions at the New York Gnrb Exchange
! Daily, Weekly and Yearly

Week Ended June 30, 1944

Baturday —

Monday-
Tuesday
Wednesday I
'Thursday .L
^Friday

Stocks

{Number
of

Shares)

2178,905
442,560
503,595
351,370
431,945
'509,285

Bonds (Par Value)

Domestic

$296,000
549,000
984,000
663,000
534,000
685,000

Foreign
Government

$243,000
189,000

: I8,ooo
241,000 ■

210,000
442,000

Foreign
Corporate
'

$1,000
3,000

2,000

1,000

Total

$540,000
741,000

1,004,000
904,000
744,000

1,128,000

Total — 2,417,660 $3,711,000 $1,343,000 $7,000 $5,061,000

. Stocks—No. of shares.

Week Ended June 30

1944 1943

2,417,660 1,468,570

V'"'- i-
Jan. 1 to June 30

1944 1943

32,211,995 44,048,787

Domestic

Foreign government.
Foreign corporate

Total— — •

Bonds
— $3,711,000

1,343,000
7,000

$4,072,000 $97,014,000 $120,322,000
191,000 5,662,000 8,394,000
36,000 543,000 708,000

$5,061,000 $4,299,000 $103,219,000 $129,424,000

Slock and Bond Averages :
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: - -

Stocks— * Bonds 1 —

Date-

June 24__
June 26-——'
June 27———l_
June 28—
June 29

June 30 ■

30
Indus-

*

trials

147.48

148.12
148.48
147.93

148.07
•148.38

20

Rail¬

roads

41.56

41.73

41.70

41.56

41.31

41.54

IB
Utili¬
ties

23.86

23.99

24.09

23.87
23.80
24.00

Total •

65 ^

Stocks

52.71
52.95"

53.04
52.82^
52.76

'52.95 .

10
Indus¬
trials

107.15

107.20

107.21
107.28

107.17
107.21

10

First
Grade
Rails

108.32

108.40

108.51
108.48

108.46

108.71

10

Becond
Grade
Ralls

80.47

80.41
80.$5
80.31

80J5
80.40

10
Utili¬
ties

110.87
110.82

110.69
110.61

110.64

110.61

Total
40

Bonds

101.70

101.71

101.69
101.67

10r.65.

101.73

/
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote In the week in which they occur. No account Is token of such sales in computing UTS' range for the yea*.

The italic letters in the column headed "Interest Period" Indicate in each case the month when ^he^bonds mature. • \
RANGE FOR WEEK ENDING JUNE 30 V/'

■j BONDS •"'■vi;vV
New York Stock Exchange

^ '

C. S. Government ';/'/•/<
Treasury 4%s 1947-1992
Treasury 4s . —1944-1954
Treasury 3%S i—1946-1950
Treasury 3 Vis 1946-1949
.'Treasury 3Vis —1949-1952
Treasury 3s -—1946-1948
Treasury 3s 1951-1953
Treasury 2Vis, 1955-1960
Treasury 2%8 1945-1947
Treasury 2%s 1948-1951
Treasury 2%s 1951-1954
Treasury 2%s 1956-1959
Treasury 2%s 1958-1963
Treasury >2%s 1960-1963
Treasury 2Vis —1943
Treasury 2Vis 1948
Treasury 2 Vis — 1949-1953
Treasury 2Vis 1950-1952
Treasury 2Vis 1952-1954
Treasury 2Vis 1956-1958
Treasury 2 Vis 1962-1967
Treasury 2Vis 1963-1968
Treasury 2Vis June 1964-1969
Treasury 2 Vis Dec. 1964-1969
Treasury 2 Vis 1965-1970
Treasury 2Vis 1967-1972
Treasury 2 Vis 1951-1953
Treasury 2 Vis 1952-1953
Treasury 2Vis 1954-1950
Treasury 2 Vis 1956-1959
Treasury 2s 1947
Treasury 2s - — Mar 1948-1950
Treasury 2s Dec 1948-1950
Treasury 2s . Jun 1949-1951
Treasury 2s — Sep 1949-1951
Treasury 2s — Dec 1949-1951
Treasury 2s ——March 1950-1952
Treasury 2s —Sept' 1950-1952
Treasury 2s -1951-1953
Treasury 2s ; — -1951-1953

• Treasury 2s . 1953-1953
Treasury l%s— —June 15 1948
Home Owners'" Loan Corp—:

1 Vis series M_ — —1945-1947
■ : , New -York-City .•/•

-Transit' Unification Issue-. - '
3% Corporate Stock 1980

Interest
Period

A-O
j-d
m-8
j-d
j-d
j-d
m-s
m-s
m-s
m-s

j-d
M-s
j-d

j-d
3-D
m-s
3-D

m-s
m-s

M-a
J-D
j-d
J-d

U J-D
m-s

m-s

3-D
j-j

j-d
m-s

3-D
M-a
3-D
j-j
m-s

j-d
M-s

. * m-s
; m-s

j-d
? j-d
j-d

J-D i
■i'v.5}'*' •>

>•'; • £.;[."

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
♦110.30 111,

*101.20 101.22
*105.10 105.12

104.28 104.28

110.16 110.16

*104.21 104.23

*111.4 111.6
*112.12 112.14

102.20 102.20 102.20 V
*106.15 106.17

. *109.12 109.14

__ *111.25 111.27

KL_ *111.24 111.26
*112.1 112.3
*102.26 102.28

*106.14 106.16

__ '*106.30 107
__ *107.16 107.18
__ *103.24 103.26

*103.17 103.19

*100.12 100.14

*100 100.1

*100 100.1

':;V_ 100 100
100 100

>
__ *100.11 100.13

*106.22 106.24

*101.30 102

*107.9 107.11

100.5 100.5 ''
*104.2 104.4

*101.28 101.30
:?'■ V *104.25 104.27

•

__ *101.21 101.22 i-
__ / *101.17 101.18

*101.15 101.16

... ! *101.9 101.10
•' 100.29 100.29

100.13 100.13 100.13
__ : ■ *100.17 100.19

• L *105.10 105.12 '
'

*101.7 101.9

• *100.29 100.31

110% : 110vi no%

Bonds

Sold

No.

Range Since
January 1

Low High
110.30 111.23

101.26 102.29
105.23 106.9
104.28 105.18

100.16 100.19

111.4
111.20
102.20

106.24
109.3
111.9

111.10
111.7

102.28
106.24
106.16

103*.31
103.17

100.11
100

100

100

100

100.9

106.9

loTi"
100.2

111.11

112.9

103.11

106.24

109.12
111.11
111.10

112.6

103.9

106.24
106.18

10*4
103.22

100.17

100.5
100.5

100.6

100.7

100.18

106.9

107~U
100.11

' 4

11

101.31 101.31
104.8 104.8
101.26 101.26

101.8

101.6 ion
100.21 100.31
100.5 100.17
100.16 100.19

,101.5 101.12

69 108% 110%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype
NY 1-1693

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
AAntioquia (Dept) coll 7s A 1945
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Argentine (National Government)'—

S f external 4Vis 1948
8 f conv loan 4Vis 1971
8 f extl conv loan 4s Feb 1972
8 f extl conv loan 4s Apr 1972

Australia iCommonw'lth) 5s of '25-1955
External 5s of 1927 1957
External g 4Vis of 1928 -1950

Belgium external 6Vis 1949
External s f 6s —1955
External s f 7s 1953

lABrazil (U 8 of) external 8s——1941
AExternal s f 6Vis of 1926 1957
AExternal s f 6Vis of 1927 1957
A7s (Central Ry)— —1952

Brisbane (City) s f 5s —1957
Sinking fund gold 5s_ 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped 1981
External s f 4Vi»-4%s 1977
Refunding s f 4%-4Vis 1976
External read) 4%-4%s 1976
External s f 4Vi-4%s 1975
3% external s f $ bonds— 1984

Canada (Dom of) 30-yr 4s I960
25-year 3 Vis ,__1961
30-year 3s 1967
30-year 3s 1968
2Vis Jan 15 1948
3s Jan 15 1953
3s Jan 15 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1943

<^7s assented 1943
AExternal sinking fund 6s 1960
A 6s assented— 1960

AExtl sinking fund 6s Feb 1961
AK3 assented Feb 1961

AfJv external s I 6s_. Jan 1981
M* assented Jan 1961

AExtl sinking fund 6s Sep 1961
A 6s assented Sep 1961

AExternal sinking fund 8s 1903
A 6s assented 1962

/.A-vfca/..

P-A
, — " *57% 53 55

A-O, — *57% - ■

'

: • '-'.LL 50Vi 58

m-s __ *65 Va
'

L— — '

j-j __ *23Vi 25 > 17 25%
j-j 24% 24% 10 • 17 25%
j-j. 'Mi :• K __ V :'1 *23 Vi 25

■' • 17: v 24%
j-j 24% 24% 17 25%
a-o •'v. __ v. 23% 23% '1 16% 23%

a-o • 23% ; ..22% 23% ...bate 16% 23%

a-o ,.v\r 23 ' -22 Vi 23% ... ■ 26 16% 23%

j-d '4:r-' — 73 74% . . 8 56% 74%

m-n — ■ >100% 101-:, t; 39v "s 98% 101%
m-n " i 99 : 98% 99 . ■ 94 92 99%
f-a - •>; 91%: : -.:.' 91% 92 149 ' 82% 92%
a-o -•r. 91% -c. 91% 92 64 82% 92%
j-j 97%. 97 97% 49

"

1 92 97%
m-s 97% v 97 >; 97% .i 14 Hi: 92 v.: - 97%
m-n „ " 91% . 92 i/s ?9

■

88 92%

M-S
j-j
j-d
j-d
A-O

A-O
j-d
M-a
F-A
J-D

63 Vi
61 Vi
61 Vi
63%

101

*100%
101

63

60 Vi
61

... .63 ...

» *96
*96

*100

101
102

101
64 Vi
63

62%
64%
96%
96%
101%

3
167

76

62

38

lOOVi 101
100'4 102
101 ' 102 Vi
50 64 Vi
47 Vi 63

47%- 62%
49% 64%

> 92 96
92 C 96

95% 100

m-s .: ■r; 95 95 2 95 •>•• 95

m-s 86 85% 86 31 72 > 86

f-a
''

L. rK 85% 86 • •».-.
■■■- 31 < - 72% 86

a-o 85% ■H' 85V2 86% ; 56 >: 73% 861/4
m-n 86 86% , 16. 731/2 88%
j-j 61% 61 Va 61'% 4/. 50 62

a-o ^ 109 108% 109% 18 108% 110%
j-j ,*105% 105% 1 - . 1041/4 106%

, J-J • 102% 102% 102% 15 101'% 103%
m-n

■ ' *' ' 0 w *102% 1021%
•

lI* • 101% 103%
j-j . *.V. 102% 1021% 1 102'% 103%
j-j 103V4 103% 9 103% 104%
j-j 104 104 2 101% 105Vi
j-j

'

I--.' * *36 48'A
' '

.18 37

m-n . '' *17 22 ■ ' • - 18 19%
m-n -- 171/s 17% 7 16% 19

a-o 4
18% 18% 1 18'% 19%

a-o 17 17 ■

17% . 18 16% 19%
f-a * 20 - 17% 19%
f-a .17- 17%.—. • -5 • • 16% -19%
j-j —-

.

*

•

• —«.V "16% ■19%
j-j

. 17% 5 17% 17% 26 ;16% 19
. m-s ■ .*__ 20 '•

•"

: * 17% 19%
m-s -- 17% 17% •

■ 2 16% 19

a-o —

'

/ ~ 17% 19

v a-o -171/4 lW*~ ! - 16% 19%

BONDS , '

New York Stock Exchange ! ;

Chile (Rep) (Continued)—
^External sinking fund 6s 1963
A 6s assented 1963

AChile Mortgage Bank 6%s 1957
A6Vis assented— . 1957

ASinking fund 6%s 1981
A6%s assented _ 1961

AGuaranteed sink fund 6s 1961
A 6s assented 1961

AGuaranteed sink fund 6s 1962

',5' i. A 6s assented 1962
AChilean Cons Munic 7s 1960
A 7s assented i960

AChinese (Hukuang Ry) 5s ^ 1951
Colombia (Republic of)

A 6s of 1928 Oct 1981
A6s of 1927—
3s external s f $ bonds./}

AColombia Mtge Bank 6 Vis
-sa ASinking fund 7s of 1926-2Q
^ ASinking fund 7s of 1927

Copenhagen (City) 5s H95
25-year gold 4Vis 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
r External loan 4Vis 1949
"

4Vis external debt 1977

Sinking fund 5 Vis 1953
APublic wks 5 Vis 1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B 1952

lADenmark 20-year extl 6s 1942
External gold 5Vis . 1955
External gold 4 Vis 1962

lADorainican Rep Cust Ad 5 Vis 1942
• §A 1st series 5Vis of 1926- 1940

§A2d series sink fund 5Vis 1940
Customs Admin 5Vis 2d series .1961

5 Vis 1st series.— 1969
• 5Vis 2d series - , 1969
AEstonia (Republic of) 7s— 1907

■VI. Finland (Republic) extl 6s___ __i945
• French Republic 7s stamped— —1949

v* 7s unstamped 1949
Greek Government—

,t'
. A 7s part paid-l » 1964

v. A6s part paid.—— 1988
Haiti (Republic) s f 6s series A—-1952
Helsingfors (City) extl 6Vis 1960
Irish Free State extl s t 5s 5.96'
A Jugoslavia (State Mtge Bk) 7s 1*57
AMedellln (Colombia) 6Vis 1954
Mendoza (Prov) 4s readjusted——1954
Mexican Irrigation—/v, .

A4Vis stamped assented— .1943
v

AAssented to Nov. 5, 1942, agree
AMexico (US) extl 5s of 1899 £ 1945

- AAssenting 5s of 1899 1945
AAssented to Nov. 5, 1942, agree

AAssenting 4s of 1904 1954
AAssented to Nov. 5, 1942, agree

'

AAssenting 4s of 1910 1945
AAssented to Nov. 5, 1942, agree

§ATreasury 6s ol 1913 assent 1933
AAssented to Nov. 5, 1942, agree

Minas Geraes (State)—
ASec external s f 6Vis 1958
ASec external s f 6 Vis 1959

AMontevideo (City) 7s 1952
A6s series A 1959

New South Wales (State)—
External 8 f 5s 1957
External s f 5s 1958

Norway external 6s 1944
External sink fund 4 Vis 1956
External sink fund 4%s 1965
4s sink fund extl loan 1963

Municipal Bank extl s f 5s 1970
Oslo (City) sink fund 4Vis 1955
APanama (Rep) extl s f 5s ser A-1963

AStamped assented 5s 1963
Stamp mod 3Vis ext to 1994
Ext sec ref 3Vis series B__* 1967

APernambuco (State of) 7s/_ 1947
APeru (Rep of) external 7s 1959
ANat loan extl s f 6s 1st ser__—1960
ANat Loan extl s I 6s 2d ser 1961

lAPoland (Rep of) gold 6s——.—1940
A4Vis assented 1958

AStabilization loan s f 7s 1947
■ A4Vis assented 1968

AExternal sink fund gold 8s 1950
v' A4Vis assented 1963
APorto Alegre (City of) 8s 1961
AExternal loan 7%s -1966

APrague (City of Greater) 7Vis—1952
Queensland (State) extl 6s 1947
ARlo de Janeiro (City of) 8s 1948
AExtl sec 6Vis 1953

Rio Grande do Sul (State of)—
A8s extl loan of 1921 1940

, A 6s external sink fund gold 1968
A 7s external loan of 1926 1966
A 7s municipal loan :__1967

Santa Ee external sink fund 4s 1964

Interest
Period

M-N
M-N
j-d

j-d
j-d

j-d
A-O

A-O
M-N

•; M-N'
M-S

M-S
j-d

A-O
j-j
A-O

A-Oj
M-N

F-A

j-d
M-N

tt
F-A
J-D
J-J

J-D
A-O

A-O

j-j
F-A

A-O
M-S

A-O
A-O
M-S

A-O
A-O
j-j
M-S

J-D

M-N

"q-j
q-j

7-d

11

1-3

M-S
M-S
J-D

M-N

F-A

a-o
f-a

M-S
A-O

F-A
j-D
a-o

M-N

M-N
J-D

M-S

M-S
M-S
J-D

A-O

A-O

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

; Low High

17

15%

15%

49%

71

29Vi

106.%

82 Vi
78%

17 : 17%
:*i6% •

*15% 16%

*16% _J
•*16%. 16%
*16% a./--'
16 -16

*16% __

15% 16%
16% 16%
15% 15%

Bonds

Sold

No.

15

'92

10

"7
4

5

1 20%; 20%
/ 17% 17.%

94 94

99% 99%
*16 19

; '28 28%
"

*96 98%

*- 10%
'.*18%

. *17 Hz

'-*14% 17
*10% 12%
*9% 10%
*14

*13 15

*17
"

'

19

40% 41
40% 41%

*103

*100 v

96% 96%
96 V2 96%

18

20

12

Range Since
January 1
Low High
17% 19
16% 19
17 18%
16 18%

17, 18%
16 18%
17% 18
15% 18%

,17% 18%
15% 18

v

16% 16%
14% 17%

*19 —
16 20%

68 68 2 57% 68

68 68 / 2 ".571/4 68
*

48% 49% '61 39% 49%
*39 34 37%

41% 41% 1 34 411%

*39 36 40

: 72 73 18 59% 73

68% 71 9 57% 71
'

29% 30- 5
- 21 30

*104% 108 103% 105Vi

*1061/8 104% 105%
105% 106% 8 100% 107%

*108 104% 1121/4

*150% "Vi':":/);' ''v;;' 139% 150%

*70% %L'~- 59% 68%
*70 72%. 59 % 68%
81 84% 12 69 84%

'

81 ; 82%: : 9 : 71% 82%
78 79 16 67% 79 V-

*94%
'

' 92 92

*94% — ' 86% 90

*95 97% »'
•

V

85 93%

*94% %—■'
:. 84 941/4

*33 i 38 ; 30 ' / 34%
•*90 . 90 . 99%
104% 104% r v 5'/ 101% 104%
__

100 100 ■

1

5

14

"1

"71

16%
16

75%
62%
95%
12%
16%
89%

11%
10%

17

14%
10%
9%

14%
13

18%
16%

21%
19%
94 •
62%
99%
18%
28%.
98%

11%
10%

17%
15%
11%
10%
16Vi
13%
18%
17

41%
20%
19%
19%

.41%
20%
19%

-.19%

32
.. 41

32:.; 41%
92 ,.- .103
89 v 100

93% 97
93 97%
100 100%
98 99%
96 98

94 96%
88 88

83 85

. 87 94%
88% 97

104% 105%
T31% 41%
16% 25

16% 24%
17 24%

a-o / *21% 23% f 11% 26%
a-o •

. *28'/a 60 ) *-'•
'i— * 28 32

a-o „

"
23 23% ./- 6 n. 12% 26

j-j L*m- V *30% 40 / .

__ 14
. 30%

j-j c • |"' •' • L'm- ' • *23 -- 25 / ■

•

- V- -w « 12 • 26%
j-d 43% 43% 44 I 3 36 44%
j-j —— ' 43% 43% A /. •

2 .V.;i34 43%
m-n ■ 50 \ ••-

— — 50% 501%
f-a 102% 102 102% \ 24 100'/a 103
a-o 43% 43% 44'% \ 55 35 .» 44%
f-a -* 391/8 38%

J. ■ - r

39% JVA97
- 30 40

a-o - 46% 46% 46% \i ,, 39 47%
j-d , ; 38% r 37% 39% WL 29 39%
m-n 42% 42% 4\ 34 42%
j-d 42 42 7 \ 34 42%
m-s 93% 93% 93% 13 93%

it.

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

, r.ARL MARKS & f.O.lNC. I

FOREIGN SECURITIES SPECIALISTS
'
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For footnotes see page 32.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 30

BONDS
New York Stock Exchange

A Sao Paulo (City of Brazil) 8s...—1952
A6 tab extl secured s f—; ___1957

JASan Paulo (State) 8s ._ 1936
A8s external 1950
A 7s extl water loan -1956
A 6s extl dollar loan— —_1968

§ ASecured s t 7s —__1940
Serbs Croats & Slovenes (Kingdom)-—
a 8s secured external 1962

V, A 7s series B sec extl . _„1962
ASllesla (Prov of) extl 7s^„„_^_1958
A 4 tas assented . _1958

Sydney (City) s f 5tas—- • 1055
A Uruguay (Republic* exti 8s______1946
AExternal sink fund 6s ,„__1960
AExternal sink fund 6s™_ 1964
3%s-4-4 tas <$ bonds of 1937)— feuW
External readjustment . 1979
External conversion 1979

37/8-41/8-41°a extl conv —1978
4-4 V4-4 tas extl readjustment 1978
3 tas extl readjustment 1984

AWarsaw (City) external 7s ;_1958
A4tas assented 1958

Railroad and industrial Companies

{Abitibi Power & Paper— fe
§A5s series A plain 1953
AStamped . 1953

Adams Express coll tr gold 4s 1948
Coll trust 4s of 1907 1947

10-year deb 4'As stamped 1946
Alabama Great Southern 3'As 1967
Alabama Power 1st mtge 3'As 1972
Albany Perfor Wrap Pap 6s 1948
6s with warrants assented 1948

Albany & Susquehanna RR 3'As—1946
3'As registered. 1944

Alleghany Corp 3'As sec conv 1954
Alleghany & West 1st gtd 4s—.—1998
Allied Stores Corp 4tas debs 1951

Am & Foreign Pow deb 5s 2030
Amer I G Chem conv 5'As 1949
Am Internat Corp conv 5'As 1949
American Telephone & Telegraph Co.—
3'As debentures -1961
3'As debentures 1966
3s conv debentures .....1956

Amer Tobacco Co deb 3s_ __1962
Am Wat Wks & Elec 6s series A^__1975

AAnglo-Chilean Nitrate deb— 1967
Ann Arbor 1st gold 4s -1995

Ark & Memphis Ry Edge & Term 5s 1964
Armour & Co (Del) 4s B 1955
1st sink fund 4s series C (Del)_1957
7s income debentures-: 1978

Atchison Topeka & Santa Fe—
General 4s 199b

Adjustment gold 4s 1995
Stamped 4s 1995

. Conv gold 4s of 1909 —1955
Conv 4s of 1905 1955

Conv gold 4s of 1910 —_—1960
Trans-Con Short L 1st 4s 1958

Atl Knox & Nor 1st gold 5s 1946
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4'As A __1964
L & N coll gold 4s —Oct 1952

Atlantic & Danville Ry 1st 4s 1948
; Second mortgage 4s 1948
Atlantic Refining deb 3s 1953

Baltimore & Ohio RR—
K 1st mtge gold 4s July 1948
Stamped modified bonds—

. 1st mtge gold (int at 4% to
Oct 1 1946) due July 1948

■ Ref & gen ser A (int at 1% to
• Dec 1 1946) due— 1995
Ref & gen ser C (int at lta%
to Dec 1 1946) due- 1995

H Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000

Ref & gen ser F (int at 1% to
*

Sep 1 1946) due 1996
AConv due Feb 1 1960

Pgh L E & W Va System— . :

Ref gold 4s extended to 1951
S'west Div 1st M (int at 3%%
to Jan 1 1947) due—i. _1950

Toledo Cin Div ref 4s A— 1959

Bangor & Aroostook rr— - , •
Con ref 4s 1951

4s stamped 1951

Beech Creek Extension 1st 3'As 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2'/iS——1950
2%s debentures —1956

Beth Steel 3'As conv debs— -1952
Consol mtge 3'As series F 1959

. Consol mtge 3s series G——.—I960
Consol mtge 3'As series H 1965

Boston & Maine 1st 5s A C————1967
. 1st M 5s series II— ———-1955
1st gold 43As series JJ—._——1961

a 1st mtge 4s series RR —___1960
- Alnc mtge 4tas ser A——July 1970
{ABoston & N Y Air L 1st 4s 1955
Bklyn Edison cons M 3'AS—— 1966
Bklyn Union El 1st gold 5s— -1950
Bklyn Union Gas 1st cons gold 5s_1945
1st lien & ref <6s series A ---1947
Debenture gold 5s 1950
1st lien & ref 5s series B 1957

Buffalo Gen Elec 4'As B .——1981
Buffalo Niag Elec 3tas series C—1967
Buffalo Rochester & Pgh Ry— .

Stamped modified' (interest at
> 3ta to May 1, 1947) due —-1957
{Burlington Cedar Rap & Nor—
*

§ A 1st & coll 5s——— —1934
ACertificates of deposit

Bush Terminal. Ist 4s__ — 1952
, Consolidated 5s_ - —1955
Bush Term. Bldgs 5s gtd ——1960

California Elec Power 3'As—Zl968
California-Oregon Power 4s_— 1966
Canada Southern cons gtd 5s A 1962 =

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

'

Low High Vo. Low High

Af-N 44% 44% 6 35% 44%
Af-N 39 39% 23 30 39%
J-J *46% 49% '••V' 38% 48

J-J — — ' ' 48 48 '■■Z: 1 39 48

M-S 42 • 42 42 7 33 42

J-J 38% 38% 40 4 30 40

A-O 65% 66% 5 56% 68

Af-N 16% 16% 16% :l'k 3 11% 18%
Af-N > 16 16 //',r 5 12 17%
J-D 25 / '. 25 ' 25 1 11 25
J-D 20 18 ■/ 20 4 10 21%
F-A • *98% 100 91 :% 99%
F-A *91 .'Z / 91 91
Af-U *90 ■ ';fj- 89 90
Af-N ,-*88 *

t »'V«
/'

Af-N 75 Z/ 76%
'

-49 65% 76%
Af-N .*68 72 ta

:

— Z '• '• 60 71
J-D •V 73% 73% -V. /•' 2 !: 60 73%
F-A !"' :1'-.VV./.:'- 78 78 66'/a 73 %
J-J ; : -: .o *63% 68 .. 59 62
F-A •/ *16% • 17% - 10 - 19%
F-A 16% 16% '

'

1 10 ' 18%

J-D
J-D
Af-S

J-D
F-/4

M-N

J-J
A-O
A-O
A-O
4-n

A-O

A-O

F-A

ytf-S

Af-N

J-J

A-O
J-D
M-S

A-O

M-N

Jan

Q-J

A-O
A-O

J-D

A-O

A-O
J-J

F-A

F-A
M-S

M-N
A-O

J-J
M-N

F-A
Af-N

F-A

Af-N

Af-N
J-D
Af-N
F-A

J-D

Af-N

A-O

A-b
J-J
A-O

A-O
A-O

A-O

80

104

108 %

104

78%

93ta
103 ta

109%
109%
123 %
104%
114

90

*110

78 80

103% 104

*103. __

104 104

*106 106%
108% 108%
99 99

*98 ta ■*._

101% 101%

103% 104%
78% 78%
103% 103%

93 ta 94
103% 104
*103'/a 103 ta'

109 ta
109'/2
119%
103%
114
• 68

89%

109%
110

123 ta
104'A
114%
68

90 ta

29

14

23

7

2

76

jl

68

29

434

53

12

1

17

109

68 ta
103
100 ta
103%

103 ta
107%
89%
89 ta
101

jnns/,

103%
67

103%

110%
80 •

104%
103 ;
104'/a
106%
108%
99 v
100
102 Vo
101

104%
81

106

86% 95
103 104%
105 107%

107ta 110
108 110%
115% 123%
103% 104%
107 114%
63 69 Va
'•76'A 90%

Af-S 7"' .:/ *104 • 102% 104
F-A • 106% 107 23 7 105 107
J-J 106% 106 106% • 7 105 % 106'/2
A-O ? 114% 114% 114% ■ 34 1127/a 115%

A O 123% 123% 123% 48 118% 124%
Nov / 110% 110% 5 :.r 106 »/4 110%
M-N 110% 110% 110% 45 / 106% 110%
J-D *110%

'

• '

.■»* •77/fe7'r: '■ i' 109% 110%
J-D *110% 111 fev'/jfeu. ; 109% 111,
J-D *108 109%

'

V M;' ■ 106% 108%
J-J J 112 112 Mfe: 4 110% 113
J-D :

,/)■ fe-' — ■

M-N -V *106% 104% 107%
M-S 101 100% 101 7..;7: 62 i 90% 101%
J-D 85'A s 84% 85% . 221 i A 69 89%
M-N 103 »/4 P 103 103% V-i47>>

'

89% 104
J-J 46»/a 46% 48% 60 37 48%
J-J 38 38 , 39 43 33% 39%
M-S —77 105 105 11 105 105%

B 7zz7?7; '//
7777.7

A-O OOCO 86% 88% 142 ,70% 927

A-O 89% 88% 90 .91' 77 73% 94%

J-D 55% fe 53% 55% 1,076 r 41% 55%

J-D 61% | 59% 61% 300 46% 61%

Af-S 55 1 53% 55% 465 Z 41 55%

Af-S 55% 53% 55% 209 41% 55 V2
F-A 40% 39% 40% 668 31% 41

M-N 82% ;(• 82 83 49 'fe' 64 84%

J-J 71% • ■; 70% : .71% 120 , 7- 57 76
J-J 82%. 81% 82% 114 fe' 56% 85

J-J 88% 89
•

2 7 . -74 <" 89
J-J 88 88 88% >73% 88%

128%

105%
106%

99%
. 92%
59%

103 iv

101%

*101%
128%
*100%
101 ...

105%
106%

<103%
105%
100%

*103%
99%
90

59

52%
M09'/a
*102%
103 |'j5
*111%
101%
104%
111

102 V

128%
101 .-v..

101

105 %
106%
103%
105% •

100%
105..

99%
92%
59%-
53 :

109%/

103,30

102%

104%
111

2

31
■ 5'X

ii.*

•0 1 Z
7
\"

'TZiZ
65 :

37

>"19
. m.

25

29

4

x 98% 101
128 v 129%
100% 101
100 -101%
104%'106%
105% 106'/a
"101% 103%
104% 106'A
92'/a 100%

101;j.>T05
99' 99%
83% 93
52%. 63%
41% 58%
108% 109 7/a

103 104%
108 ' 112%
94% 102%
103% 107
110 112%
109 109%

58% 58% 60% 171 v 44% 63%

81%

, 28% 29
27% 27%
98 98

81 82

*88% 91

103% 103% 104 ~

*108% 108%
107 106 107%

108

2

5

19

68

37

21% 29
21 28

89% " 98
69 84

86 93

101 % 104
107% 109%
95% 107%

1 N | HAS ION
Buy MORE

fe>.//fe:;'. 1 Bth War Loan
War Bonds

//.fe/;: 1Victory 7 feZ:/-'; ' ' fe V"' fe A-'.,; v'

PFLUGFELDER, BAMPT0N & RUST
Members New York Siock Exchange "

61 Broadway New York 6
Telephone-1 -DIgby 4-4933 ;;r. 7:fe-> • '

•

Bell Teletype—NY 1-310

BONDS P
/ New York Stock Exchange

Canadian National gold 4%s 1957
Guaranteed gold 5s —July"1969
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s 1970

" Guaranteed gold 4%s_ I_™Il955
Guaranteed gold 4%S— VL956-,,

. Guaranteed gold 4%s 1951
Canadian Northern Ry deb 6tas 1946
Can Pac Ry 4% deb stk perpetual

5s equipment trust ctfs 1944
Collateral trust 4 tas 1959

ISACarolina Central 1st gtd 4s„Z 1949
Carolina Clinch & Ohio 4s__ 1965
Carriers & Gen Corp 5s w w__Z_ZZl950
Cart & Adir 1st gtd gold 4s 1981
Celanese Corp 3tas debs 1962
Celotex Corp 3%s debs. 1955
ACent Branch U P 1st gold 4s 1948
JCeDtral of Georgia Ry—
'

A 1st mtge 5s Nov 1945
, 5 aConsol gold 5s 1945

ARef & gen 5 tas series B ZZZl959
\ ARef & gen 5s series C 1959
AChatt Div pur money gold 4s__1951
AMobile Div 1st gold 5s 1946

Central Illinois Light 3tas i960
{ACent New Eng 1st gtd 4s -1961
{ACentral of N J gen gold 5s 1987

5s registered 1987
~ AGeneral 4s

_ 1937
4s registered Z_ZZZl987

Central N Y Power 3%s ZZZl962
Central Pacific 1st ref gtd gold 4S-1949
Through Short L 1st gtd 4s 1954

fe Guaranteed gold 5s„_____ i960
§ ACentral RR & Banking 5s stmp 1942
Certain-teed Prod 5tas A —1948
Chesapeake & Ohio Ry—
General gold 4 tas ; 1992
Ref & impt mtge 3tas D 1996
Ref & impt M 3tas series E 1996
Potts Creek Br 1st 4s _-1946
R & A Div 1st cons gold 4s 1989
2d consol gold 4s 1999

tAChicago & Alton RR ref 3s 1949
Chicago Burlington & Quincy RR—
Illinois division 3tas 194,9
3tas registered. 1949

, ; Illinois Division 4s 1949
4s registered 1949

<1 General 4s 1958
•?' 1st & ref 4 tas series B 1977

1st & ref 5s series A 1971
Chicago & Eastern 111 RR—
AGen tiitge inc (conv) — 1997

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A 1983

AGen inc mtge 4%s 2038
{Chicago Ind & Louisville Ry—

. > ARefunding 6s ser A 1947
V ARefunding gold 5s series B_.l1947
ARefunding 4s series C J947
A 1st & gen 5s series A I960
A 1st & gen 6s series B May 1966

Chicago Ind & Sou 50-year 4s 1958
{Chicago Milwaukee & St Paul—
AGen 4s series A May 11989
AGen gold 3tas series b—May 11989
AGen 4%s series C May 1 1989
AGen 4 tas series E May 11989
AGen 4%s series F May 11989

{Chic Milw St Paul & Pac RR—
AMtge gold 5s series A 1975
AConv adjustment 5s Jan 1 2000

{Chicago & North Western Ry—
AGeneral gold 3 tas 1987
3tas registered - 1987

, AGeneral 4s-c: 1987
4s registered 1987
AStpd 4s n p Fed inc tax 1987

AGen 4%s stpd Fed inc tax 1987
AGen 5s stpd Fed inc tax— 1987
A4%s stamped i.1987
§ ASecured 6%s -—1936
A 1st & ref gold 5s May 1 2037
A 1st & ref 4 tas stpd—May 1 2037
A 1st & ref 4 tas C— May 1 2037
AConV 4%s series A 1949
1st & gen mtge 4s ser A w 1—1989
2nd mtge conv income 4%s wi/_1999

{SAChicago Railways 1st 5s stpd
25% part paid : 1927

{Chicago Rock Island & Pacific Ry— \

AGeneral 4s 1988
. ACertificates of deposit — •'
§ARefunding gold 4s —1934
5 ASecured 4 tas series A 1952
AConv gold 4tas — —I960

Chicago St L & New Orleans 5s 1951
Gold 3tas—. - —1951

, ' Memphis Div 1st gold 4s———1951
Chic T H & Southeastern 1st 5s—1960
Income guaranteed 5s —Dec 11960
ACertificates of deposit —

Chicago Union Station—
1st mtge 3%s series E_. 1963
1st mtge 3'/aS series F —1963

Chic & West Indiana com 4s —1952
ref 4%s series D ——i 1962

{§AChildS Co deb. 5s l-U-——_ 1943
• "§ADebenture 5$ iitliiL—1957
- *AChoctaw ok & Gulf cons'5s 1952

Cincinnati Gas & Elec 3%s— 1968
"

1st mtge 3 tas— —— 1967
Cin Union Term 1st gtd 3 tas D—1971

1st mtge gtd 3%s series E 1969
Cleve Cin Chic & St Louis Ry—
General gold 4s - —1993
General 5s series B—— 1993
Ref & impt 4tas series E_. _1977

■ Cin Wab & M Div 1st 4s : 1991,
St L Div 1st coll tr gold 4s— 1990

Interest

Period

j-j
j-j

j-j

j-d
j-j
a-o

f-a
j-d

f-a
j-j
M-S
J-J

M-S-
M-N

f-a
j-j
j-j

J-D

F-A
M-N

A-O
A-O

J-D
J-J

A-O

j-j

j-j

j-j

a-b
F-A

; a-o
F-A
Af-N
Af-8

M-S
M-N
F-A

; j-j
j-j
j-j
A-O

j-j

j-j

M-S
F-A

f-a ;

j-j z
Af-N

j-j

j-j

j-j
j-j "
j-j
Af-N

j-j j"
j-j yt

j-j
j-j
j-j
j-j

j-j

F-A
A-O

M-N

M-N
- M-N

M-N
, M-N
M-N

M-N
- M-N

Af-N
f j-d
j-d
j-d
M-N

■ J-J •;
J-J

F-A

j-j

X-'o
M-S
Af-N
j-d

j-d

j-d

J-D

M-S

J-J

J-J
J-J
M-S

A-O
A-O
Af-N

F-A
J-D

AT-N
F-A

J-D
J-D
J-J

J-J
M-N

Friday Week's Range
Last v or Friday's

Sale Price Bid & Asked
Low Hlgn
116% 116%
*104% __

116% ' 116% 117
> 117 ■ 117 •; 117%

* v 117 • 117
115% 115%

112% 112% 112%
109 % 109%''

96% 96 96'/a

105%

110

105%

104%
103%

83%
45%

51

31%
111%
92%
31%
29%
28%

105 105%
*109 112%
110 110 '■

105% 105%
*— 69
104% 104%
103% 103%
*59% 64%

83%
45%
13

13

51

31%
111%

91%
31

29%
28%

85%
46%
13%
13%

51%
34%
111%
93

33%
33

30%

108 108

104% 104% 104%
*108 109%

89 88% 90%
84%; / 84% 85
102-101 102

Bonds

Sold

AO.

'V'"/ 3

/: 30

15-
>> 'v> 5

11

5
- 24

23

15

18

4

^40
, . 11

46

78

3

24

7

77

4

51

170

143

105

5

20

149

7

12

Range Since
January 1

: High
116% 118%
104 i J 107 •.;•
116 118%
116 118
116% 119

115%1 117%
111% 114%
109% 111y8
84% 97
99 Hi 1017/8
100% 105 V2
98 111

109% 110%
104% 107%
52 69

103% 106

101% 103%
53 68 %

79%
37%
11%
117%
50

23

111%
83%
30

29%
27%
26%
106%
100

967%
74

72 ta
100

91%
50%
16%
16%
56

34%
112

93%
39%
37%
35%
30%
109'%
105'%
108%
97

85

102

79%

81

81
83

83%

80%
80%
817/a
81%
82

84

84%

79%
80%
81

81%
81

:. 83
83%

*100% 101
100%-. 100% 101%
64 63 64 ■

63 ',>- 62 63
'

*

63 62 63
17 15% 17%

; -303% ;'103% 104-
71% 71 72%

'/Z __ 73 74%

74% '/; 73% 75
•A-i '■ -73%

'•

44%- 43% 45%
49'% 49 50%
9% 9% 10%

. . 97 98 •

•/":/, __ >?";*81 85%
81 81 82-

91 -'f •V90% 91
' '

78 78 ta
__ *_•_ •■-■> 78

109% 109 109%
••>//.'

__ ;*106'%:

v.\ __ 107% 107 ta
/•' -106%' 106% 106%

78'A 76% 78%
77'% 78%
69% 70%.

v, 109% 109%
__ *108'% 111'%
__ 106% 107%

V
__ 112'% 112 '/t

96 ta 96 96%
. - *102 •' :

'

73 % - 73 75%
72'% . 72'%- 73
__ 94 94%

95

50 f

128

52

44

41

158

88

96

:;Vy' 167
218

1.756
548

926

39

'

180,

64

64

65%
65%
65'%
67%
67 ta
67'%
81
50 %
49%
49%
11%
101%
63%

137% 1137% 138% :,'.V 18 132% 138 V, '
108% 108 108%, '17 106% 109 %

108% 108% fe:«, 9 • 106 Va 10.9
• ' '

*103% 103% 103'/a
'

7~— 125% 125% •;.fe,V 11 fe 121% 125%
*121% ;.".v 120 121'/b

28 27% 28% 672 v 21ta 30%

106% 106% 106 A 3 102 10611
, > . vV- • • fei-v. .lOOVa 106'/a

106% , 106% 106 iV 28V 103 106 KB
U—' ;

' 103 105%
108% 107% 108% 78 98 109

106 105% 106% 101 84% 106%
107' / 106% 107% 55 92% 107%

54% 54% 56 ;77 90 48% 63% Z
*126% 125% 128 Va

85% 85 86 23 76% 88%
— 61% 61% 18 47 65'/a

* 83% •50 831/4
76% 77% 21 47% 78%

."■ffe-fe, . 71 72% Z' 8 45 74

12% 12% 12% ,, .■y * 5 10'/8 Z14 Vi
13 .? *

13 13% 56 10% 14% ;
98% r Z" 98% 98 ta-/-"•>,V' 4 87 100

85 83% 85% ! 204 74'/4 85-%
81% 81% 82% /"• 81 fe 69% 82'/a
88% 87% 89 398 76% 89 '/a

87% 88% 226 76% 89

89 ta 88% 90
,

276 77% 90%

61 Va 60% 63% 1.414 45% 64%
16 15% 16% 2.241 11% 17%

81%
81%
84

81%
83

84%
85%
83%
103

64'%
63'%
63'%
17%
105
75

64 81

61'% 75%
;»^_,r---::-68 ">y 75
939 J-" 36% 46%
206 39% 51 y4
313 8% 11%
17 / v 90'% 100
--/."if'84 415
10 • • • 64 Va 85

20 ; W.72% 91
v 38 '.i 59% 78'%

* •":■ 59 77

40

49
- 4-

16

14

9

20

5

16

227

7

4

109 110%
102% 105'%
104 107%

! 1C4%' 106%
- 55 82

53 82'%
59'%. 70'%

- 108'% 109%
110 111%
106% 111

112% 112%

88% 89'%
99% 104

57% 81V2
53% 77
82 95%

For footnotes see page 32.
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\
NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JUNE 30

BONDS

New Tork Stock Exchange Interest
Period

s

Cleveland Elec Ilium 3s 1970 J-J
Cleveland & Pittsburgh RR—
Series C 3%s gtd 1948 M-N
Series D 3%s gtd 1950 F-A
General 4 Vis series A 1977 F-A
Gen & ref 4%s series B 1981 J-J

Cleve Short Line 1st gtd 4y2s 1961 A-O
Cleve Union Term gtd 5y2s 1972 A-O

1st s f 5s series B gtd 1973 A-O
1st s f 4>%b series C 1977 A-0

Coal River Ry 1st gtd 4s 1945 J-D
Colo Fuel & Iron 5s inc mtge 1970 A-O
Colorado & Southern Ry.—
4Vis (stamped modified). 1980 M-N

Columbia G & E deb 5s May 1952 M-N
Debenture 5s 1961 J-J

Columbus & H V 1st extl gold 4S..1948 A-O
Columbus & Sou Ohio El 3%s__-_-1970 M-S
Columbus & Tol 1st extl 4s 1955 .. .F-A
ACommercial Mackay Corp—
Income deb w w Apr 11969 May

Commonwealth Edison Co—
1st mtge 3Vis series I 1968 . J-D
Conv debs 3Vis 1958 J-J

Conn Ry & li 1st & ref 4Vis 1951 J-J
Conn River Power s f 3%s A 1961 F-A
Consolidated Cigar 3%s s. f. debs.1953 J-J
Consolidated Edison of New York— ;■ >..

3 Vis debentures i 1948 , A-O a
3 y2s debentures * 1956 A-O
3%s debentures .• 1958 J-J

Consolidated Oil conv deb: 3 Vis 1951 J-D
tAConsol Ry non-conv deb 4s 1954 J-J
ADebenture 4s_. 1955 J-J

r ADebenture 4s_: 1956 J-J
Consumers Power Co— V/,'" J

1st mtge 3'/as 1965 M-N
1st mtg6 3Vis.. —. 1967 M-N
1st mtge 3 Vis—L 1970 /. M-N
1st mtge 3Vis 1966 M-N
1st mtge 3 Vis* 1969 M-N

Crane Co 2%s s f debs— .1950 A-O
Crucible Steel 3%S s f debs ...1955 J-D
IACuba Northern Ry 1st 5y2s 1942 J-D
V ADeposit receipts
ACuba RR 1st 5s gold : 1952 J-J

ADeposit receipts —

A7Vis series A extended to 1946 J-D
ADeposit receipts .

A 6s series B extended to— 1946 J-D
ADeposit receipts ;

Curtis Publishing Co 3s deb 1955 A-O

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

Low Hiah No.

108 108 108

*108

•106% —

*106y2 ..

Range Since
January 1
Low High

106% 108 J/a

107 107

107 y4 107%
106 106

103% 105 . 38 95 107,
104 102%.104 58 92% 104%

99% 93% 99% 79 84 101 J/a

93 92% 93% 135 75% 98%

102 102 1 102 102 ! i

-- 93% 94% ■y'4 83 94%

'64 63 64% 83 52 64%

105 104% 105% '■■/./ 34 103 105%

104% y 104 % 105% /■■ ; 36 y; 103% 106 J/4
*108% __ a>. 108% 109

\ 109% 109% 108% .110 v

■— : *113% — --
113% 113%

135 135 139 16 105 139

109% 109% 31 109% 111

113% 114 41 ■ 109% 114

*114% 117 113% 114%

109% 109% 110% 61 109% 111
.

— 103 103% 20 ■ 101% 103%

103% 102% 103% 21 102% 105%
107% 107% 108 5 105% 108

108% > 108% 108% \y~:" 7 107% 109'%

105%/ 105 105% 23 103% 105%

52 52 5 : 45% 59 J/4

52 53 " V XX 8 £■■ 45% 59

y—V- *50"' 57 V:'v V- ; 46% 58 •:

__ 108% 108%
. 6 108 109'A

*110 110% 109% 111

109% 110 ~6 109% 112 *
* 108% 108% 107% 108%

108% 108% 108% 4 >: 108% 111
h" ;■■■' ■■/ 101% 101% i f; 101% 103'4

101% 101% 10 95% 101%
'VS *57%' 59% 46 62

48 % * 48% 49 16 38% 54%
*72 73 53% 72 J/a

57% 58 20 41 58'/a

*61 67% 62% 68 J/a

45% 45% 47 13 39 ;;;;.■ 53

bl

46 46
'

"5 .

40 52 '
y.'h 100% 100%

'■

■/■;;. 3 100 101 J/a

D

Dayton P & L 1st mtge 3s "")70 J-J
Dayton Union Ry 3Vis series B...1965 J-D
Delaware & Hudson 4s extended™1963 M-N
Delaware Power & Light 3s.._—1973 A-O
^Denver & Rio Grande RR—

§ A 1st consol 4s —1936 J-J
8 AConsol gold 4y2s——* 1936 < J-J

tDenver & Rio Grande Western RR—
AGeneral s f 5s ..1955 F-A
AAssented ---

ARef & impt 5s series B —1978 A-O
JADes Plaines Val 1st gtd 4l/2s__--1947 MS
Detroit. Edison 4s series F ...1965 A-O
Gen & ret mtge 3V2s series G—1966 M-S
Gen & ref 3s series 1970 J-D

Detroit & Mackinaq 1st lien gold 4s 1995 J-D
, A Second ^gold 4s —1995 J-D
Detroit Term & Tunnel 4V2s 1961 M-N
Dow Chemical deb 2Vis— ..1950 - M-S
Dul Miss & Iron Range Ry 3%s—1962 -A-O
t§ ADul Sou Shore & Atl gold 5s—1937 J-J
Duquesne Light 1st M 3V2s 1965 - /J-J

East Ry Minn Nor Div 1st 4s 1948 A-O
East Tenn -Va & Ga Div 1st 5s 1956 „ .M-N
Ed El 111 (NY) 1st cons gold 5s 1995 J-J
Elec Auto-Lite 2%s debs.. 1950 J-D
Elgin Joliet & East Ry 3Vis 1970 M-3 ;
El Paso & S W 1st 5s 1965 A-O
5s stamped 1965 A-O

Empire Gas & Fuel 3%s—; —1962 , J-J
Erie Railroad Co—
1st cons M 4s series B__ 1995 J-J
AGen mtge inc 4y2s series A_*—2015 J-J
NY & Erie RR extl 1st 4s 1947 M-N
Ohio Div 1st mtge 3'/is .1971 M-S

F
Firestone Tire & Rub 3s deb ..1961 v M-N
Flintkote Co 3s debs 1958 M-N
tA Florida Cent & Peninsular 5s 1943 J-j
iFlonaa East Coast 1st 4%s 1959 j-D
A 1st & ref 5s series A 1974 ,M-S
ACertificates of deposit.:

Food Machinery Corp 3s debs ...1956 J-D
Francisco Sugar coll trust 6s 1956 M-N

Gas & Eleo of Berg Co cons 5s 1949 J-D
Gen Steel Castings 5%s 1949 J-J
* AGeorgia & Ala Ry 5s Oct 1 1945 J-J
f§AGa Caro & Nor 1st ext 6s 1934 J-J
Goodrich (B F) 1st 4Vis 1956 . J-D
Grays Point Term 1st gtd 5s .1947 . J-D
Great Northern 4y4s series A 1961 J-J
General 5 V2s series B 1952 J-J
General 5s series C 1973 J-J
General 4%s series D___ 1978 J-J
General 4y2s series E 1977 J-./
General mtge 4s series G 1948 J-J
Gen mtge 4s series H___ 1946 J-J
Gen mtge 3%s series 1 , 1967 J-J

AGreen Bay & West deb .ctfs A Feb
ADebentures ctfs B__ Feb

Gulf Mobile & Ohio 4s series B_; 1975 J-J
AGen mtge inc 5s Geries A 2015 J-J

Gulf & Ship Island RR—
1st & ref Term M 5s stpd ..1952 J-J

Gulf States Utll 3%s series D 1969 M-N

95%

54%
54%

4%
47%

109%
105%

50%

*106'4

107%
44%
108

106 106%/-; 10
*103%' __

95 " 95% 206
*105% 106

105% 108
103% 103%
79% 95%
105% 106%

54 55% y
54% 56%

5%
5

49

5%
4y2
47%

*105% __

109% 109%
109% 109%

'

;105% 106 %

50% 50%
31 31

105% 106%
*102% 103

106% 107%
40 44%
107 108

399

39

38
124

116

28

8

15

-5"
"'li
21

32

23

52

. 45

V 46

4%
4

40%
102%
109%
109%

104%
41

*
28

98%'
102' |
106%f
24%.

107

. 55%
56%

8

6%
49%
105%
111%
111%
106%
54

134

106%
103

108%
44 y4
111

__ 106% 106% 1 :v 106 107%
114 114 z/y 3 110 114

y . *148 148% 150'%

__ 101J/4 101% ~3 101% 103 J/4

106 106 5 106 106%
—. 98 98 27 82% 100'/a

*92 95 , 80 95 //

101% 101% v; "I 99% 103

106 J/4 105% 106 J/4 103 101% 106 V*
82 J/2 82 J/a 82% 572 64% 84

*106'A 106 106'%
■ ■ *105'% —

102 105V4

/

48%

100%

103% 103%
*103 103%
*128% 132

99% 99%
48 49

48 48

*103

100 100%

10

1

67

4

102 ; io4 ya
102 103%
117 131

98% 100

42% 59%
42 56%
103 103 y2
97% 100%

1031% 104 29 101% 105
■ / 28'% 28% 10 22% 32

... '■ *63 67% 48 68%
105 105% 9 104% 107%

- " *102'% 101% 101%
107 ; 1067% 108'A / 36 106%' 111'%
116% 116 117 12 111% 117

117% 117 1171% 13 105% 117%
• 110% 111% 20 100 111%

106% 105% 106% 29 98'% 108

103% 103J/4 104 59 102'% 104%
■ ■ 102 J/4 102'/a 14 102'% 1031/4

100% 991% 100% 281 91 100'%
!_■ ' 68 68

.

3. . 65 681%
13% , 13i/a 13 s% 2 12% 17

1001/4 ■ 991/4100%' ";■■ 18 ■ 891/4 100'%
87 87 88% 35 66 88%

*971/2 __
98 98

•

■— 110'% 110% ■ ' 1 110 1111/4

HorVine Valley Ry 1st 4%s__. 1999 j_»

HmKTn!SnfiniCi/Ry,CunS g0ld 5s-"-1937 M-NHouston Oil 4Vis debs ^ 1QS4 m-n
Hudson Coal 1st s f 5s series A...1962 J-D
Hudson Co Gas 1st gold 5s 1949 M-N

H

§2%

66

For footnotes see page 32.

134 134 !
92 . 93

*104% 105%
65% 66%
116% 116%

20

98

6

130% 134
85% 94

103 105%
56 70%
116 117y8

BONDS
New York Stock Exchange

Hudson & Manhattan 1st 5s A 1957
• AAdJ income 5s Feb 1957

Illinois Bell Telep 2%s series A...1981
Illinois Central RR— . { .

1st gold 4s I I ~ i95i

■V lst gold 3%s-.* ..." 1Q.S1

; Extended lst gold 3%s_ 1951
lst gold 3s sterling 1951
Collateral trust gold 4s * *.1952
Refunding 4s ...1955
Purchased lines 3%s ...1952
Collateral trust gold 4s_.__ 1953
Refunding 5s 1955
40-year 4%s__._ "i960
Cairo Bridge gold 4s -.1950
Litchfield Div lst gold 3s__- 1951

\ Louisville Div &'Term gold 3%s_1953
Omaha Div 1st gold 3sl __„_1951
St. Louis Div & Term gold 3s.i_.1951
Gold 3%s— ; 1951

/ Springfield Div lst gold 3% s 1951
Western Lines "1st gold 4s____. 1951

HI Cent and;Chic.St L & N O—
Joint lst ref 5s series A 1963
lst & ref 4%s series C 1963

Ind 111 & Iowa lst gold 4s 1950
JAInd & Louisville.lst gtd 4s c.1956
Indianapolis Union Ry 3%s ser B_1986
Inland Steel. 1st .mtge 3s series F..1961
JAInter-Great Nor 1st 6s series A.1952
AAdjustment 6s' series A.._July 1952

. A 1st 5s series B_. .• 1958
A 1st gold 5s series C ...1956 •'

Internat Hydro El deb 6s.l 1944
Internat Paper. 5s series A & B...1947
Ref sink fund 6s serifes A . 1955

Int Rys Cent Amer ,1st 5s B 1972
.1st lien & ref 6%s__ ; 1947
Int Telep & Teleg deb gold 4%s_._1952 /
Debentures 5s_j._; 1955

tAIowa Cent Ry/1st & rel 4s. 1951

James Frankl & Clear lst 4s 1959
Jones & Laughlin iSteel 3.%s 1961 i;

"

■ '
. v ■■ -v 'X

Kanawha & Mich lst gtd gold 4s._1990 -

tKansas City Fort Scott & Mem Ry—
§ARefunding gtd 4s 1936

1 ACertificates of deposit...*.,* 1

Kansas City Southern Ry lst 3s 1950
Ref & impt 5s *__Apr 1950

Kansas City Term lst 4s ..I960
Kentucky Central gold 4s/ 1987 "
Kentucky Si Ind Term 4%s 1961 '
Stamped 1961

; j Plain .1 1961 ■

X 4%s unguaranteed 1961
Kings County El L & P 6s* 1997 ;
Kings Co Lighting lst 5s 1954
lst & ref 6%s_* 1954

Koppers Co lst mtge 3%Sa_ 1961
Kresge Foundation 3% notes .1950
JAKreuger & Toll-5s ctfs .1959

Laclede Gas Light, extd 5s 1943
X: Coll & ref 5 Vis series C_ ...1953

Coll & ref 5%s series D 1960
Lake Sh & Mich.Sou gold 3%s—*1997
3%s registered ; 1997

Lautaro Nitrate Co Ltd—
A lst mtge income reg 1975

Lehigh Coal & Nav s f 4%s A 1954
Cons sink fund 4%s series C_„—1954

Lehigh & New Eng RR 4s A ...1965
Lehigh & N Y 1st gtd gold 4s~ 1945
Lelugh Valley Coal Co— c. /
lst & ref sink fund 5s— 1954
5s stamped, —_____1954

v

1st & ref sink fund 5s__ 1—1964
5s ,stampedj_.i 1964

1

1st & ref sink fund 5s__ ...1974
V 5s stamped.- / v——...1974
Leh Val Harbor Term gtd 5s——1954
Lehigh/Valley NfY:4Vas ext.—...1950
Lehigh Valley RR-r
4s stamped modified J ?0O3

,/• 4s registered.. /2003
4V2s stamped modified ; 2003
: 4 y2s registered!.....*' _____2003
5s-. stamped modified...^. *.2003

Lehigh Valley Terminal Ry ext 5s_1951
Lex & Eastern lst 50-yr 5s gtd_*__1965
Liggett'& Myers .Tobacco 7s———1944
5s debenture ... i 1951

Little- Miami gen. 4s series A____—1962
Long Dock Co 3%s ext to., —1950
Long Island unified 4s —1949
I Guaranteed ref goid 4s 1949
4s stamped /_ * ...3949

Loriliard (P) Co deb 5s ....1951
i 3s debentures ._____1963
Louisiana & Ark lst 5s series A—1S69
Louisville Gas & J31ec 3%s 1966
Lou & Jeff Bridge. Co gtd 4s 1945
Louisville & Nashville RR—
lst & ref 5s series B 2003

■;! 1st & ref 4%s. series C_ 2003
1st & ref 4s series D —...2003

■i'i lst & ref 3%s series E 2003
Unif mtge 3%s series A ext—..1950
Unif mtge 4s series B ext 1960
Paducah & Mem. Div 4s 1946

, St Louis Div 2d gold 3s_ 1980
Mob & Montg lst gold 4%s 1945
Bouth Ry joint monon 4? 1952

f Atl Knox & Cine Div 4s 1955

Maine Central RR 4s series A 1943
>: Gen mtge 4%s series A—*___^__1960
Manati Sugar 4s sink fund__Feb 11957
AManila Elec RR & Lt s f 5s._....1953
AManila RR (Southern Lines) 4s 1959
J§AManitowoc Green Bay & North- t-
western lst gtd 3%s__—*-!*—*1941

Marion Steam Shovel s f 6s ..1947
Stamped

Market Street Railway—

(Stamped-mod) ext 5s _..!_1945
McCrory Stores deb 3%_— ..1955
Metron Ed 1st 4%s series ;D___ 1968
Metrop Wat Sew & Drain 5%s 1950

Interest

Period,

F-A

A-O

J-J

J-J
J-J
A-O
■M-S
A-O
M-N

J-J
M-N
M-N

F-A

J-D
J-J
J-J
F-A

J-J

J-J
J-J

F-A.

J-D
J-D

J-J

J-J
M-S

A-O

J-J

A-O
J-J

J-J
A-O

J-J
M-S

..M-N
F-A
J-J
F-A

M-S

J-D

J-J

K
A-O

A-O

a"o
J-J
J-J

IJ'J
J-J

J-J
J-J

J-J
A-O

J-J
J-J
MS
MS

MS

F-A

F-A

F-A

F-A

yJ-J

M-N

M-N
? ■ •

JM-N
A-O

A-O

A-O

/F-A

M-N

A-O

.M-S
M-S
M-S
F-A

A-O

J-J
M-S

M-S

A-O

;a-o
A-O

A-O
J-J
J-J
F-A

M-S

M-S

J-J

M-N

Friday Week's Range
Last 11 or Friday's

Sale Price Bid & Asked

Low High
64% 64% 66%
31% 30% 31%

102% 102% 102%

/ M
J-D
J-D
M-N

M-S

M-N

J-J
A-O
A-O

Q-A
A-O
M-S

A-O

Bonds

Sold

No.
135
218

82%

81%
84%
67%

93%

71%
68

106
v 55%
21

50%

'64%
104%

91%
93%
4%

79%
103

102

*97%
*96%
*70

81%
82

76%
80'
84%
67

-100%
*92%

88%
74%
*75

*80

*90%
92%

102

82

82%
7714
81%
86%
68%
100%

89%
75

78%
85

99

93%

/ 71 73. '
67% 69%
102% 102%

*110%
106

54%
20%
49%
50

61%
104%
108

*101

*102

% 91%
93

4%

106

57 ' ■

21%
51%
51%
64%

104%
108%
101%
105

92%
95%

4%

79% 81%
103 103%

100% 100% 100%

87

85%
87%

106%

98

86%
85

84%
87

106%
*118%
*67

97%
*97%
94%

*168

108%
*109%
*107 y
102%
4%

87

86 %

85%
88

107

70

98%
98 y4
94%
175%
108%

107%
103

4%

*2
103
192

30
54

234

20

6

93

210
2

68

40

83

7

76
56

35

18

10

82

68

40

*92%
93%
*78

82

*77

77

65

74

39%
39

42%
42

50

72

43 %
I.

50%
72

/ *126

•loijV
120% 120%
■ ; : *108

101%

93%
■■f'

82%
80 '

78%
68 y.
76

41

39

45%
42

52

74%

106

120%

19

176

23

226

2

82

6

110

56

103%

106%

103%

69

89%

110%

Range Since
January 1

Low High
55% 72%
27 34%

26 101% 103%

1 100 102

97% 97%
: 965/a 97

u -, • 64 70
24 62% 83%
93 60 7% 83%
2 58 79

104, 60% 82

41 67'% 90
251 , "48% 71%

97 100%
791/4 92%

11 72 90
14 59% 76%

65 78%

;;:y 67% 82

17 78% 94%

248 : / y 57% ' 781/4
101 52% 74

3 98% 103%
44 721/a
110%
104%

• 47%
16%
43%
43%
56
103

105
97%
100%
74%
.77%
3

110'/8
106%
•61%
24%
57%
57%

• 65%
105%
108%
102

103 v

95%
96%
5 e

58% 83%
95% 103%

98% 100%

72%
71%
69%

72%
106%
114%

51%
91%
98

90%
172%

107%
109

106%
102%
3%

87%
86

86%
89%

109%
119

69

98%
98
94%
175%
108%
110%
108

104%

4% i

A-O "100% 100% y - 2 " 99 " 100%
F-A 99 % 99'% 100 38 98% 100%
F-A , 99 '/a 99% 99% 4 98% 100%
J-D 101'% 100% 101% 30 93'% 102 Va

J-D 06% 96% ■y;y'- s 89% 97%

Dec 56 56 56- 40 56 67

J-J , 102 102 102 13 97% 104

J-J 101 101% .15 97 103%
A-O j.- 103% 103'% 2 100'% 104

M-S 99% 99% 16

. - . . ■'

95 99%

86 t 86

84% 94
71 75

65% 83

70
65

56

78

80

69%
64% 80%

33
34
37

35%
42%
64%
123%
101%
120%

44%
43%
48%
46%
57

78

127%
104 A
122%

104 106

*-_ 107 •- ''' • 103% 105%
105% 105% 16 104 105%
105% 105 7/a 8 104 105%
119 119 I 118% 120%
103% 103% 10 102 103%
101 .102 34 93% 102

109% 109% 1 109'/a 110

*101% 101% 102%

106% 106% 2 106% 108
105% 105'% 9 104 1071/4
104% 104% 1 99% 105%
102% 103% 52 94 % 103i/4
103 103 - >3 102'% 1041/4
106% 106% 3 106% 107%
*103% — . / 103 104%
*97'/a 97% 1 ■ w-/ • 94% 98

*103% '• 104 104

103% 104 31 101 % 105%
*112% — -T

112 113

98% 99 23 90% 99

67 69 157 52 71%

78% 79% / h 68% 83

*58'a —

■ ■

«...

'

—

*40'%; --

89% 90 73 90%

*102'A —

'

—— ' 101 102%

*102% __
101% 102 '/a

100 100 ■ ..i- 1 96% 100%

105% 105% 1., 105 106 •

110'/4 111% 14 109% 111'/a

*95 97 • - 92 95i/a
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NEW YORK BOND RECORD
range for week ending june 30

BONDS

New York Stock Exchange

t§AMet West Side El (Chic) 4S—1938
Miciiigaii Central^—
Jack Lans & Sag 3%S_4..——1951
1st gold 3'/as-.,-— 1952

„ Ref & impt 4,/as series C_->__.s;1979
Michigan Cons Gas 1st mtge 3%s_1969
AMidland of N J 1st ext 5s 1940

t§AMilw & Northern 1st ext 4%s._1939
ASConsol ext 4%s 1 1939

t AMilw Spar & N W 1st gtd 4s 19471
t§ AMilw & State Line 1st 3 Vis. 1941

tMinneapolis & St Louis RR— A A
A 1st & ref gold 4s : 1949
ARef & ext 50-yr 5s series A 1962

tMinn Ct Paul & Sault Ste Marie

§ Aist cons As stamped-! , 1938
§ Alst consol 5s 1938
8A 1st stamped 5s gtd as to int__1938

A> Alst & ref 6s series A__. * 1946.

Alst & ref 5%s series B 1978
i
t AMissouri-Illinois RR 1st 5s„_._1959
Mo Kansas & Texas 1st 4s 1990
Missouci-Kansas-Texas RR—
Prior lien 5s series A -.-.—1962

40-year 4s series B_ 1962
Prior lien 4%s series D 1978
ACum adjust 5s series A—Jan 196?

^Missouri Pacific RR Co— ' .; .

Alst & ref 5s series A_— 1965
'

ACertificates of deposit—
; AGeneral 4s—— i 1975

v Alst & ref 5s series F_—,. 1977
... ACertificates of deposit

v: Alst & ref 5s series G——.—1978
ACertificates of deposit—:

AConV gold 5%s :——1-1949
Alst & ref gold 5s series H_ 1980
ACertificates of deposit—i—-

Alst & ref 5s series I— 1981
ACertificates of deposit-- —

Moh'k & Malone 1st gtd gold 4s__^1991
Monongahela Ry 3%s series B 1968
Monongahela W PennPub Serv—

1st mtge 4%s „r196v)
6s debentures : 1965

.-Montana Power 1st & ref 3%s.—1966
Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs_ 1958
Morris & Essex 1st gtd 3%s——2000
Constr M 5s series A 1955
Constr M 4%s series B 1955

Mountain States T & T 3%s 1968
Mutual Fuel Gas 1st gtd 5s 1947

Nash Chatt & St L 4s series A;—
Nat Dairy Prod 3%s debs—
Nat Distillers Prod 3%s__:——

3%s sinking fund debentures
National Steel 1st mtge 3s
tANaugatuck RR 1st gold 4s
Newark Consol Gas cons 5s —.

tANew England RR gtd 5s —

AConsol gtd 4s; — —'-_
New England Tel & Tel 5s A

1st gtd 41/2S series B—
N J Junction RR gtd 1st 4s
New Orleans Great Nor 5s A
N O & N E 1st ref & imp 4%s
New Orl Pud Ser 1st 5s series A

1st & ref 5s series B —

New Orleans Terra 1st gtd 4s_—

tNew Orleans Texas & Mexico Ry
§ANon-cum inc 5s series A—
ACertiiicates of deposit

Alst 5s series B—:—i'
ACertificates of deposit—...

■

Alst 5s series C—— —

ACertificates of deposit—
Alst 4%s series D_'—i.—___,

<
. ACertificates of deposit—_
Alst 5%s series A— —

Newport & Cincinnati Bridge Co-
General gtd 4Vis 1945

N Y Central RR 4s series A 1998
-Ref & impt 4'/as series A 2013
Ref & impt 5s series C 2013
Conv secured 3'/4S 1952

N Y Cent & Hud River 3'/2s 1997
3%s registered 1997

Lake Shore coll gold 3Vis 1998
3 Vis registered 1998

Mich Cent coll gold 3%s_, 1998
3 Vis registered 1998

New York Chicago & St Louis—
Ref 5Vis series A 1974
Ref 4Vis series C 1978
1st mtge 3Vis extended to 1947

N Y Connecting RR 3 Vis A 1965
N Y Dock 1st gold 4s 1951
N Y Edison 3%s series D 1965

1st lien & ref 3'As series E—„1966
N Y & Erie—See Erie RR
N Y Gas El Lt H & Pow gold 5s 1948"
Purchase money gold 4s ——1949

N Y & Harlem gold 3Vis 2000
Mtge 4s series A —2043
Mtge 4s series B — 2043

N Y Lack & West 4s series A_ _1973
1 4Vis series B_ 1973
$N Y New Haven & Hartford RR—

? ANon-conv deb 4s——... 1947
ANon-conv deb 3Vis 1947
ANon-conv deb 3Vis 1954
ANon-conv deb 4s— .jt1955
ANon-conv deb —.1956
ADebenture certificates 3Vis—1956
AConv deb 6S— _______ 1948
§ACollateral vtrust 6s_A_________1940

\ v ADebenture 4s—_______________1957
Alst & ref 4Vis*series of 1927 1967

•' tAHarlem River & Port Chester— «•

1st, 4s — 1954
JAN Y Ont & West ref gold 4s—1992
AGeneral.; 4s___ _ __..___1955

N Y & Putnam 1st cons gtd 4s 1993
N Y Queens EL Lt & Pow 3%s_ 1965
N Y Rys prior lien 6s stamp—_1958
N Y Steam Corp 1st 3Vis .—1963
IS AN Y Susq & W 1st ref 5a. 1937
§A2d gold 4Vis 1937
§ AGeneral gold 5s 1940
ATerminal 1st gold 5s___i 1943

N Y Telephone 3'As series B—_1967
tSAN Y West & Bost 1st 4Vis_—1946
Niaeara Falls Power 3'/as— __1966

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

■ Low Hiah
» F-A *'"A __ : - 18'/a 18'/a

M-S

M-N
J-J
M-S

A-O

J-D
J-D
M-S

J-J

M-S

92 Vi
107

88%
717/a

6 97 99"
*'104'A 105
92 92%
106% 107
*■65 69

*101 110

88'/a 90
717/8 72'/a
*65 —

,

11'/a 11 Vi

Bonds

Sold

No.

. ' ' 5

98

67

93

47

11

Range Since
January 1

Low Hiah
16 19%

05 q7

102% 105'/a
73 ■■■ 94

106% 107
55 71

97 101

75'A 90
59 -A 73'A
77'/a 771/2

7% 12

q-F A,;. 4% 4% ;•■•■■-• 2 £-A/, 3% 5%

j-j 43 43 • 43% , *. 33 29% 43%
j-j 43% 43% '/■'■/' 10 30% 43%

j-j 43% 44% A" 35 ; 29% 44%
j-j ; 6% ; 7' 6 .

5 77/a
j-j A" 80% 80 81 ' 14 n-:>' 73% 81

j-j •• *103% VAC*''
' '• 100 105

j-d A 68 >•' 67 68%'A ;
' 279 A 56%

^A
A 71%

V •<

j-j 71% 70

/•.•'••'.i. • 't'.1' i i/r

72 '
"

56 A 64 Vi A75
J-J 63% 61 % 63% A; 26A 53% 64%
j-j A • : 65% 65% 66% A. / X' 38 57 69%
a-o 51 49% 52 ^ si v 36 57%

f-a 1. 66 Vi 66 67 •' -A:v 114-a •; 56% '727/b
-

: 66 '/a 66'/a 1 A; 56% 69%
m-3 26% 26% 27% 556 22% 30

m-s
'

66% 65% •67% V 473 A' ■A 56% 73

65% ; . ' 65% 66 % V V-J1"2 T- 56'/2 72
m-N - 65%

'

67% K A; 42 A 56% 72%
A " 'J'' •' • ,*65 '■ 57% 68 V*

m-n: - a (1 H% 11%' 11% 335 •'A: 9% 13%
a-o 65% 67 117 56% 72%

:: "65% 65%
'

<1 '■ ■ -.3 59% 71

f-a 66Vi A 65% 67% AAA 244 ' 56% •72%
65 Vi ■'■ ■■ 65% 66'A A A' A3 59% 72

M-S ->A.A 71 70 > 72 - : .. 60 73%

/.'f-a - a— *105% 106% ' .

■ 104% 105%

A-O
A-O

J-D

w
M-N

J-D
M-N
M-N

J-D

> M-N

96%

58%

66%
61

109%
111%
107%
"

96Vi
101'A
58%

65%
60

109

109%
111%
108 -

96%
101'A
59%

66%
61%
109

111%

1

6

10

4

1
179

72

138

A 1

108%
111
105%
94%
100%
48%
47'A
43%

109

111%

111%
114'A
108

96%
101'A
63%
69%
65

110%
112

N
_1978 -•A, f-A ;A, 91% 91 V 92% 44 82 ;; 93
.I960 j-d 106% 106% 107% • A; 27 105% 107%
_1949

-

M-S ■; 104% 105 112 103% 107%
.1949 M-S 104 103 104% 25 102'% 104'/a
.1965 ■. a-o -a

"

104% 104% 104% A-' 17 103'% 105 /
.1954 i.

-

A. M-N 101 Vi 101'/a 101% 1 99% 101'%
.1948 j-d 113% 113% A 4 A 113% 116

.1945 j-j '92 92 92% .,.AA' 4 A- ,"."•84 95%

.1945 A j.j 92 91 92% A 27 . *84'% 93%
_1952 j-d 114% 114% A ■ "'3 114% 117%
.1961 M-N 123% 124% 25 122% 126

.1986 F-A *82'/a 847% 84%

.1983 A. j-j a 101 % 102 ~i 94% 103 /
-1952 j-j 101. A'.' 100% 101% I: J ±17 v 93'% 102%
.1952 A-O 101% 101% 101% %^9 101% 104/%
.1955 j-d 102% 102% 7 102% 105
.1953
r—— ' *•" :

j-j 103% 103 Vi 103% 18 96 103%

.1935 a-o *72 73% A 62 : A 75
1 '

rX ' 1

61 70%
.1954 a-o 82% 82% 83% 41

''

--71% 84%
—

"

... A' ''"• ' 72 80%
.1956 A F-a 80'% 80 80% 12 72 82%

___ . *71% .79% 71% 80

.1956 F-a /V';7?:":; r. 77 77 8 69 80

___ *70 68% 78
.1954 a-o 83 84% 33 A, 73% 86

...... a: __ • 74 82

J-J
F-A
A-0

A-0
M-N

J-J

J-J
F-A
F-A

F-A

F-A

71%
69'A

74%
99%
94%
90%

79%

*100

71% 73
68% 70'/4
74'A 76%
98% 99%
94% 95
83'A '90%
78% 80 /

*72 79%
73'A 74%
71 71%

182

514

379

229

58

8

49

10

12

59

56%
63

87

83'A
78%
69%
65

62%
63

78%
74%
81%
99%
96

90%
84

78%
79%
73%

a-o 105 Vi 104% 105% 106 ... 95% 105%
M-S 96 95% 96% 131 87 98'%
A-O 102% 102% 102Vi ■■ " 5 V 101% 102%
A-O 107% 107 107%

'

6 105 107%
F-A 96'A 95% 96% 131 78% 96%
A-O 108% 108% 2 106% 109

a-o 109% 109% 9 108% 109%

J-D
F-A

M-N
J-J

J-J

M-N

M-N

M-S
M-S

A-0
J-J
M-N
J-J

J-J
A-O ^
M-N
J-D

M-N
M-S v

J-D
A-O

M-N
J-J
J-J

J-J
F-A

F-A

M-N
J-J
J-J

M-S

'l 10%

50%

49%
51-

51%
49%
54%

87'A
24%
54%

15

:• 4%
64%

109

46%
21 '•

11

23'A

114 114
110 110%
*105% __

102% 102%
*100%.102
80'A 80%
88% 89%

50 51%
49 49%
49 50

50% 52
*

51 ' 52%
49'A 49%
54 56

'

86% > 87%
" "

24% 26
'. '53% 54%

105%.
14%
4%

"• 64%
-110

*106

108%
46%
21

10%
91%

110

23%
109%

105%,
15% :

5%
66'A
110'A
107
109

47%
21

11

91 Vi
110 r.;

24%
109%

16

4

55

21

23

13

68

78
149

68

115

180

57

253

,5" 10
372 v;

220

22

10

15

19

15

11

1

9

107

4

114 115%
109% 111
104 105%
102 "103
102 104%
71 83%
77 89%

46

45%
45'/2
46'A/
46%;
45'A
501/4,

■ 82

16%
48 y4

102%
9%
4 V

52

110
105V2
107%
34

15

10%
87

109%
18%
108%

60Vi
60

59%
61

61

59%
64

94

31%
63%

106%
15%
'5%
69%

111%
108

109

50%
21

14

95

111

,«R1

109%

BONDS

New York Stock Exchanc*

Niag Lock & Ont Pow 1st 5s A—1955
Norfolk Southern . Ry Co— . , »•

1st mtge 4%s series A 1998
AGen mtge 5s conv inc________J2014

j§ ANorfolk Southern RR 5s A_ 1961
Norfolk & Western Ry 1st gold. 4s_1996
Nortn Central gen & ref 5s «.___1974;
Gen & ref 4%s series A—— ^1974

Northern Pacific Ry prior lien 4s__1997
4s registered 1997

Gen lien ry & Id gold 3s Jan 2047
j 3s registered —_____2047

Ref & impt 4 Vis series A____ 2047
i Ref & impt 6s series B 2047

Ref & ipipt 5s series C____ 2047
Ref & impt 5s series D_________2047

Northern States Power Co—
"

(Minn) 1st & ref mtge 3%s i._1967
1st mtge 2%s .1 —1974'

(Wise) 1st mtge 3Vis-J 1964

tOgdensburg & Lajte Champlaln Ry—
§ Alst guaranteed 4s ^ 1948;

Ohio Edison 1st mtge 4s^ 1965'
1st mtge 4s—___ .1967

.'4 1st mtge 3%s___ ; ,_1972"
Oklahoma Gas & Elec 3%s 1966
Ontario Transmission 1st 5s ^___1945

Oregon RR & Nav con gold 4s 1946
Ore Short Line 1st cons gold 5s 1946
Guaranteed stpd cons 5s ; 1946

Oregon-Wash RR & Nav 4s 1961

'Pacific Coast Co 1st gold 5s__« 1948
Pacific Gas & El 4s series G 1964
4 1st & ref mtge 3%s series H .1961

1st & ref mtge 3%s series I_: 1966
? 1st & ref mtge 3s series J_. :1970

1st & ref M 3s series K 1971
Pacific Tel & Tel 3'As series B; 1966
Ref mtge 3'As series C 1966

Paducah & 111 1st s f gold 4%s; 1955
Panhandle East P L 3s B 1960
Paramount Broadway Corp—

1st M s f gold 3s loan ctfs 1955
Paterson & Passaic G & E cons 5s_1949

Pennsylvania Co-
Guaranteed 3Vis trust ctfs d 1944
Gtd 4s series E trust ctfs 1952
Secured 4s 1963

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Ohio & Detroit RR—

1st & ref 4%s series B __1981
1st & ref 3%s ser D_ 1968

'Penna Power &'L'ight 3%s 1969
\ 4%s debentures 1974

'Pennsylvania RR— ,

v, Ccnsol gold 4s__ L 1948
4s sterl stpd dollar_„__May 11948

Gen mtge 3%s series C 1970
Cons 6inking fund 4%s 1960

' General 4Vis series a_ 1965
General 5s series B 1968

r Debenture gold 4%s 1970
.. General 4'As aeries D : 1981

Gen mtge 4'As series E 1984
- Cortv deb 3%s_ 1952

Peoples Gas L & C ref 5s 1947
Peoria & Eastern. 4s ext 1960
AIncome 4s Apr 1990

Peoria & Pekin Union Ry 5Vis 1974
Pere Marquette 1st series a 5s 1950

1st 4s series B 1950

1st gold 4Vis series C_ 1980

Phelps Dodge conv 3 Vis deb 1952
Phila Bait & Wash 1st gold 4s—

> General 5s series B__^ ____1974
General gold 4%s series C 1977

Philauelpma Co coll tr 4%s iy6l
Phila Electric 1st & ref 3%s 1967

. i 1st & ref mtge 2%s !_-^_1971
tPhiladelphia & Reading Coal—
Aref 5s stamped ^ 1973
AConv deb 6s 1949

Philip Morris Ltd deb 3s_ 1962
3s debentures 1963

t§APhilippine Ry 1st s f 4s 1937:
ACertificates of deposit

Phillips Petroleum 2%s debs 1964
JfillsDufgn Cuio cm 61 St Louis—

Series D 4s guaranteed .-1945
Series E 3%s gtd gold ,1949
Seriis F 4s guaranteed gold 1953

:. Series G 4s guaranteed 1957
Series H cons guaranteed 4s 1960
Series I cons 4%s : __1963
Series J cons guaranteed 4%s__1964
Gen mtge 5s series a 1970
Gen mtge 5s series B 1975
Gen 4%s series C 1977

Pitts Coke & Iron conv 4%s a 1952
Pitts Steel 1st mtge 4%s 1950

1st mtge 4%s series B .___1950
Pitts & W Va 1st 4Vis series a____1958

1st mtge 4Vis series B— 1959
1st mtge 4Vis series C 1960

Pitts Young & Ash 1st 4s ser A
1st gen 5s series B. ; >»_1962
1st gen 5s series C -1974
1st 4%s series d ; 197^

Pittston Co 5Vi inc debi__ ____1964
Portland Gen Elec 1st 4Vis~; ^._1960
1st 5s extended to 1950

Potomac El Pwr 1st M 3'As __1960
1st mortgage 3%s_ 1977

Pressed Steel Car deb 5s 1951

tAProvidence Securities 4s_. 1957
t AProvidence Terminal 4s_ 1956
Public Service Ei & Gas 3'As. 1968
, 1st & ref mtge 3s_ ^_1972
1st & ref mtge 5s ,_2037
1st & ref mtge 8s 2037

Public Service of Nor 111 3%s___>.1968

Gen & ref 4 Vis series A

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

Low High No

a-o ' 110%
'f* 'r •• '

110% 24

j-j : 87% 87% 87% 6

a-o 39'% 39'% 41 76

F-A __ 40 48 6

O-A 131 131 5

M-S *129

M-S

q-j
q-j
q-f
q-A
j-j
j-j

j-j

j-j

f-a
F-A

M-a

j-j

M-N

M-s
j-j
j-d

m-n
j-d

j-j
j-j

j-j

j-d
j-d
j-d
j-d
j-d
j-d
A-O

j-d
j-j
M-N

F-A
M-S

j-d
m-n

F-A

j-d

j-j

j-j
F-A

F-A

M-N
M-n

a-o
f-a

J-D

J-D

a-o

A-O
v J-J

A-O

M-S

A-O

Apr
f-a

j-j

j-J

m-s

j-d

F-A

j-j ;
j-j a
m-s
j-D

J-J
M-S ■

M-N

M-s
j-j

F~A

m-n

F-A

J-D

m-n
F-A

f-a

m-n
j-d

A-O
j-J

m-s
j-d
j-D

j-D

A-O
A-O

j-d

F-A
j-d

j-d
J-J
M-S
j-j
j-j
f-a

j-j
M-N
M-S
j-j

M-N
j-j
j-d

A-O

101%

65%

62%
78

96

82%
82%

108%

*120
100 Vi
*96 Vi
65%
62%
77%

95%
82

82

101%
97%'
66%
63

79

96%
83

82%

16%
104%

108%

110%

105%

95%

108% 109%
100% 100%
111% 111%

16% 17
104% 104%
*106% 107%
108% 108%
*107% 108%
*102% __

104% 104%
* 106 % 106%
106% 106%
108% 108%

*99%
108% 108%
110 110%
110% 110%
105% 105%
105% 105%
109% 109%
*109% 110%
*103 110

105% 105%

95%

*1(70% 103'/a
*li)9'/8 • __

1051| 106 Ja
*104

*109% —

108% ; 108 Vi 108%
109 109%
107% 108%

104

123%
112%

118%,
104

1097/«i

101%

75%

, 47%

100%

92%

108%
108%
103%
123%
112

118

103%
. 108%
109'/a

101%
112%
74%
42

*103

99%
94 ■:•'•

91%

109

108%
104'A
123%

112%
119

104

110

110 , :
102

112%
75%

47%
106%
100%
94

93

4'

108%

68%
29%

13%

101

122%
106%

104

81%
81

81%

94

104%-

103% 103%

131% 131%
124% 124%

107% 108%
107% 107%

•

103% 104

68 70'%
29'A 30

*104% 104%
*105% 105%

11% 14%
*9% __

100% 101

*104

*104%
*112

*112'/a
*113%

*122%
*123%
120%
122%
106%
103%
104

105
'

80

80%
80

*107%
*121

124%

121

122%
106%
104%

104'A
105

83 Vb
81

83

93% 94%
104 104%
*101 104%
108% 108%

*1131/4 ~

102% 102%
23% 23%

*100'/a -_i '

110% 110%
107 107

*148'/a __

224 224

*__ 109%

R

144

114

8

137

457

31

25

24
4

14

13

47

12

24

3

20

<14

20
1

7

15

8

2

16

24

8

7

16

11
V 2

87

9

62

83

84

,.55.
10

50

19

57

71

97"
30

62

:■ 1
2

19

117

5

265

288

127

31

7

6

12

6

26

10

38

27

96

23
r.n

5

5

2

"2

.1951 a-o 103 102 103 17

.1997 j-j 103 102'/a 103 60

.1997 j-j 102% 102'% 103 19

.1956 j-j 107 107 12

.1960 m-n 102V4 102% 2

.1939 j-j 92% 93 19

.1949 a-o 55 55 56% 79

Range Since
January 1

Low Hiah
108% 110%

82%
37%
40

129

125

116

92%
88%
53

51

61%
80%
67%
-67%

89%
47%
48

1^3

129

121%
102 Va
98

70%
66

84

98%
88

88

108% 110%
100% 100%
111% 112%

15% 20%
104% 106%
106% 108
108 Va 109%
104% 110%
103% 104
104% 105%
106% 108%
1.06% 108Vi
108 110%

98

108

109%
110

104%
104%
108

108%
106

103

991/4
110%
111%
111%
106'A
105%
110

110%
106

105%

85% 95%
113% 116%

101 101%
108 109%
10513 107%
106 106

109% 109%
105% 108%
108% 109%
106% 109'%

108
108

98%
121

109

115%
97

106

105%

110%
55%
23%
105%
95%
87'/a
82

109%
109%
104%
125

113%
120%
104

111

111

102%
112%
75%
47%
107

101%
95

97

103% 107

131 132

121 124%
105% 109V2
107% 111%
102% 104

38% 70 Va
17% 30%

104 Vi 105%
104 Va 106%
7% 14%
6'/a 9%

100% 101%

103%
104

112%
112

113%
122%
123

116%
116

106%
102

102%
101%
59'A
58%
58

107%

86

99%
104%
108%
113%
100%
17

98%
110

106%
147%
224

109%

104

104%
112%
113'/a
115

123%
123'/a
121

122%
107'/a
105

105%
105

83%
81

83

107%

94%
104%

105%
109%
113%
102%
30%
100%
110%
107%
147%
224%
111%

97 103
94 104%
94'A 104%
104'A 107'A
101'A 103;
81 95
44% 59

Fnv- footnotes see page 32.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JUNE 30

BONDS

New Tork Stock Exchange

Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3%s series I 1967
Gen mtge 3 Vis series J 1969

18 AR I Ark & Louis 1st 4Vis 1934
tARut-Canadian 4s stpd 1918
tJARutland RR 4%s stamped 1941

Baguenay Pwr Ltd 1st M 4Vie——
St Jos & Grand Island 1st 4s 1947
St Lawr & Adir 1st gold 5s 1990

2d gold 6s -----1996
JSt Louis Iron Mountain & Southern-
River & Gulf Division
A 1st 4s stamped 196J
ACertificates of deposit

lASt L Peor & N W 1st gtd 5s—194b
Bt L Pub Serv 1st mtge 5s_ 1959
St L Rocky Mt & P 5s stpd—,
ISt Louis San Francisco Ry

APrior lien 4s ser A
aCertificates of deposit

APrior lien 5s series B 1950
ACertificates of deposit—-—----

ACons M 4Vis series A.—-——1978
ACertificates of deposit stpd —

ISt Louis-Southwestern Ry—
1st 4s bond certificates ——1989
A 2d 4s inc bond ctfs.. Nov 1989

5 A 1st term & unifying 5s—-—.'-1952
AGen & ref gold 5s series A—1990

St Paul & Duluth 1st cons gold 4s-1908
1ASt Paul E Gr Trk 1st 4Vis 1947
l§ASt P & K C Sh L gtd 4Vis 1941
St Paul Union Depot 3%s B 1971
Schenley Distillers 4s s i deb 1952
Scioto V & N E 1st gtd 4s
ISeaboard Air Line Ry—

8 A 1st gold 4s unstamped 1950
§A4s gold stamped 1950
8 ARefunding 4s———
ACertificates of deposit ——

A 1st cons 6s series A— 1940
ACertificates of deposit

18AAtl & Birm 1st gtd 4s 1933
1ASeaboard All Fla 6s A ctfs 1935

A6s series B certificates. 1933
Shell Union Oil 2Vis debs 1954

2%s sinking fund debentures——1961
l§ASilesian-Am Corp coll tr 7s 1941
Simmons Co debentures 4s 1953
Skelly Oil 3s debentures— 1950
Bocony-Vacuum Oil 3s debs 1964
South & Nor Ala RR gtd 5s 1963
South Bell Tel & Tel 3%s —1962

3s debentures ia'a
Southern Pacific Co— Al,ff1n4a

4s (Cent Pac coll) Aug 1949
4s registered 1949

1st 4%s (Oregon Lines) A 1977
Gold 4 Vis -1968
Gold 4Vis 1969
Gold 4Vis —— 1981
San Fran Term 1st 4s 1900

South Pac RR 1st ref gtd 4s——-1955
Stamped —— ----

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devel & gen 6s 1950
Devel & gen 6%s J956
Mem Div 1st gold 5s_. 1996
6r, Louis Dlv 1st gold 4s 1951

Southwestern Bell Tel 3%s B 1964
1st & ref 3s series C. 1968

Southwestern Pub Serv 4s._—-—1972
ASpokane Internat 1st gold 4Vis—2013
Stand Oil of Calif 2%s debs 1960
Standard Oil N J deb 3s 1961

2% debenture 1953
Superior Oil 3Vis debs 1950
Swift & Co 2%s debs 1961

Interest

Period

M-S

M-S
M-S
MS
MS
ii-J
J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

— *125% —

*111% —

13%

107% 107%
47% 48%
12% 13%
14% 14%

Bonds

Sold

No.

1

41

27

8

.1960 1-0 107% 107% 7

1947 J-J *._ 106%
.1990 J-J *73% —

1996 A-0 *76% —

:n— ' T';:

1933 M-N 98% 98 99 ■? 86
■ '

V -
. *97% 99% •

—■

.1948 J-J 96 ; 95% 96% 47

.1959 . M-S *99% 100

.1955 J-J 90 Va 90 Va 90% 6

.1950 J-J 41% 41% 42% 902

— ... , 41Va 42 *41

.1950 J-J 44% 44% 45% 193

..... *43% __

1978 M-S 35 Va, 33% 35% 840

....- — 33% 34% 17

Range Since
January 1
Low High

111% 111%

107% 109%
39 % 50
11 16%
12 19

105 107%
106 106

62% 73%
63 73 Va

95% 100%
95 99%
81 97%
97% 100
89% 94

33 45
32% 44
36% 49%
36% 48%
28% 37%
28% 37%

M-N 104% 105 7 97 106

J-J 82% r 81% 82% 20 70% 83 Va

J-J
*

79% 79 81% 75 57% 82%

J-J 63'A 62% 63% 106 38% 637/a

J-D *98% 100 92 99 Va

J-J *__ 32% .V' 22% 31%
F-A 36% 36 37% 54

;
30% 38 Va

A-0 104% 104% 2 102 104 V2

M-S -V 103% 103% 104 10 103% 105%
M-N *128 126 Va 128%

1-0 65 66% 15 43% 68 V2
1-0 :.v" 67% 65% 67% 248 43 69

A-0 30 30 30% 159 21% 32%
. _. 28% 28% 29 36 20 31

MS 42 41% 42% 735 28% 43 V*

40% 40% 41% 88 27% 42

M-S 57 V 56% 57% 127 42% 60

F-A .-v.- ' 37 38% 44 35 62

F-A 36 54

J-J 101 101 101% 10 100 102

J-J *101% 101% : —
.

100 % 102 »/a

F-A *60% 63
''

. 52% 65 Va

A-0 103% 104 2 103 105%
F-A ;V '' ■ ;V: * 103 % 103%

'

103 103%
J-J 106 106 1 105 V* 106 Va
A-0 *126 123 124

A-0 *107% 108% ; 107 108%
J-J 107 107 107 2 105% 108%

J-D 101 101 101332 45 95% 101%

*100% _.
94 101 %

i- M-8 ■ C 84 % 83% 85 V. 186 69 89%
M-S 78% 78'A 79% 126 66% 85

M-N 77% 77% 78% 218 65% 84 Va
M-N 77 77 78% 149 65% 84

A-0 105 104% 105 17 101% 106 Va

J-J 100% 100% 101'A 381 91% 101 %

J-J
J-J ; : 114 113% 114 36 105 114%
A-0 85% 85% 86 145 73 % 87

A-0 104'A 104 104% ; c. - '12 92% 104%
A-0 107 107 107% 19 96 . ' 108%
J-J *107 108% T.1 __

100% 110

J-J 105% 105% 106 8 .
100% 106

J-D 110% 110% 111 Va 27 110% 112 V4
J-J 107 107% is 106 Va 1077/a
M-N 111% 111% 3 110% 111%
Apr 54 54 < 2 53 60

F-A 103% 103% 1 102% 104

J-D 105% 105% 105% 8 104% 106 Va
J-J 103% 104% J 20 103% 105%
M-N 107 107% 25 105% 107%
M-N 102% 102% 9 102% 103%

Tenn Coal Iron & RR gen 5s ..1851 J-J *107Va —
118 118

Terminal Assn St L 1st cons 5s„ -.1944 F-A *100 103
■ •

Gen refund s f gold 4s ..1953 J-J J.12% 112% "5 111 113

Ref & impt mtge 3%s series B ..1974 J-J *106 ; 105% 106%
Tfxtirkana & Ft Smith 5%8 A 1950 F-A ' 102% 102% 103 Va 50 91% 103 Vc
Texas Company 3s deb A-0 105% 105% 105%

'

•' 7&1 C ■ 105 106%,
3s debentures ..1965 M-N 106% 106 106 'A '35 * 105% 106%

Texas 6t Pacific 1st gold 5s J-D 121 120% 121 4 *' • 115% 121

Gen & ref 5s series B A-0 92% 91 92% 27 81% 96%
Gen & ref 5s series C A-O 91 90% 91% 70

'

79% 95%
Gen & ref 5s series D ...1980 J-D 91 90% 91% 57 80% 96

Tex Pac Mo Pac Ter 5%s A 1964 M-S 108 112

Third Ave Ry 1st ref 4s ..I960 J-J 80 80 80% 39 71 83%
AAdj income 5s Jan 1960 A-0 34% 34 Va 35% 291 30% 37 Va

BONDS

New York Stock Exchange

Tol & Ohio Cent ref & impt 3%s—1960
Toledo St Louis & West 1st 4s iy50
Toronto Ham & Buff 1st gold 4s„1948
Trenton Gas & Elec 1st gold 5s 1949
Tri-Cont Corp 5s conv deb A 1953

Union Electric Co of Mo 3%s 1971

*§AUnlon Elec Ry (Chic) 5s__ 1945
Union Oil of Calif 3s deb 1959
3s debentures— 1967

Union Pacific RR—

1st & land grant 4s 1947
34-year 3Vis deb - 1970
35-year 3Vis deb 1971

1 Ref mtge 3%s series A 1980
United Biscuit 3%s debs_ 1955
United Cigar-Whelan Stores 5s 1952
United Drug 3 Vis debs 1958
United States Steel Corp—

■ Serial debentures ■>■■■ ■ -

.. 2.05s May 1 1949
2.10s Nov 11949
2.15s - May 11950
2.20s NOV 11950

• '2.35s May 11952
2.40s Nov 11952
2.45s May 1 1953
2.50s Nov 1 1953
2.55s May 1 1954
2.60s Nov 11954
2.65s ; May 1 1955

United Stockyards 4%s,w w_ 1951
Universal Pictures 3%s debs 1959

Vandalla RR cons g 4s series A 1959
Cons 8 f 4s series B 1957

Va Elec & Pwr 3%s series B—1968
Va Iron Coal & Coke 1st gold 5s__1949
Va & Southwest 1st gtd 5s 2003

1st cons 5s 1958

Virginian Ry 3%s series A 1966

Wabash RR Co—
1st mtge 4s series A ; 1971
AGen mtge 4s inc series A 1981
AGen mtge inc 4%s ser B 1991

Walworth Co 1st mtge 4s iy55
Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s 1948
Washington Term 1st gtd 3%s 1945

1st 40-year guaranteed 4s 1945
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s 1967

West Penn Power 3'is series I 1966
Western Maryland 1st 4s 1952

1st & ref 5Vis series A 1977
tAWestern Pacific 1st 5s ser A 1946
Western Union Telegraph Co-
Funding & real estate 4Vis 1950
25-year gold 5s —1951
30-year 5s i 1960

Westingliouse El & Mfg 2%s 1951
West Shore 1st 4s guaranteed 2361
Registered ..... 2361

Wheeling & Lake Erie RR 4s 1949
Wheeling Steel 1st 3%s series B 1966
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960

JAWisconsin Central 1st 4s 1949
ACertificates of deposit

8 ASu & Du div & term 1st 4s 1936
r- : ACertificates of deposit
Wisconsin Elec Power 3%s 1968
Wisconsin Public Service 3 Vis 1971

Youngstown Sheet & Tube—
Conv deb 4s— 1948
1st mtge s f 3 Vis series D 1960

Interest
Period

J-D

A-0

J-D

M-3

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low Hiah

*102% 105
102 102%
103% 103%

*116% __

*107% —

U
M-N
A-0
F-A

J-J

J-J
A-0
M-N

J-D

A-O

A-C

F-A

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

M-N
M-N
A-O

M-S

X
F-A
M-N
MS

M-S

J-J
A-O

if-8

J-J

Apr
Apr
A-O
F-A

Q-Af
F-A

F-A

J-D
J-D

J-J
A-0

J-J

M-S

M-N

J-D
M-S
M-N
J-J

J-T

M-S

M-S

A-O

J-J ,

J-J

M-N

A-0

J-J

Y

110%

107%

101%
104%

102 : :
102

103 %
98%

94

W

110% 110%
o 23

104% 104%
>103 103%

107% 107%
106 106
105% 105%
109% 110%
107 107
101% 102%
103% 104%

*101

101% 101%
*100%
*101%
*101%
*101%
*101% __

*102 103%
102 102

102 102
103 103

102% 103%.
98 98%

*108%
*112

110% 110%
*98 104%
104 104

94 94%
109% 109%

102%
86

81%

109 %

99~%
106 %
94%

107%
105%
105%

68

65

98%

68

102%
85

81

99%
51

*101%
101

*101

*117

109%
110%
99

105%
94

107%
105%
105%
101%
66%
63%

*110%
98%

*104%
*116%

67%

*66%
17%

■'< 109%
108%

103%
86

82

101

51%

101

ifo
109%
110%
100

106%
95%

107%
106

106

101

68%
65

98%

69%
69

17%
17

109%
108%

Bonds

Sold

No.

20

,2

47
22

16

9

5

7

24

2

1

2

20

8

MS
M-N 105%

10015 100 El
105% 106

18

31

83

14

5

6
1

134
17

77

26

59

76
2

64

47

160

123

21

"9
5

2

53

Range Since
January 1

Low High

96% 103 .

101% 104
101% 103%

106% 107%

110% 112...
19 19%
103% 106
102% 104

107%
102%
102%
109
106

100%
101%

101 Va
101%
100%
101 Va
101 Va
101%
101%
101%
102

101%
102

101%
98

108%
106

105%
110%
107%
104

104%

102 Va
102%
,101 y8
102

101 Vs
101%
101%
103

102

102%
103

103%
99%

,■ ■ 112 112

1-5 109% 111%
90 96

1 100 104

20 •80 97 <

34 109'A 111

100%
68

56

,95%
38%
98

101
101

li7Va
108%
110%

88%
98%
77%

101%
102 •

100%
101

55%
53

110%
91%
101%
116%
57%
60%
16 Va
15%
109%
107%

104%
86

84

102
53

102%
101 Va
101

118%
109%
112%
101

106%
99 .

107'/a
107 Va
107

101%
72%
69%
111%
98%
104

116Va
74'/2
70

22%
18

110%
108%

10018 104
101% 106

a Deferred delivery sale not Included In the year's range, d Ex-Interest, e Odd-lot sale not
Included In the year's range, n Under-the-rule sale not Included In the year's range, r Cash sale
not Included In the year's range. :

SNegotiability Impaired by maturity. tThe price represented Is the dollar quotation per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

tea

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are ehown
In a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

„ In. the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
June 24, and ending the present Friday (June 30, 1944). It is compiled entirely from the daily reports'of the Curb Exchange itself, and is intended to
include every security, whether stock or bond, in which any dealings have occurred during the current year.

, ' RANGE FOR WEEK ENDING JUNE 30

STOCKS
New York Curb Exchange

Par

Acme Wire Co common jq
Aero Supply Mfg class A __l

Class B i
Ainsworth Mfg common. 5
Air Associates Inc (N J) 1
Aircraft Accessories Corp 50c
Air Investors common 2
Convertible preferred 10

Air-Way Electric Appliance™ 3
Alabama Great Southern _ 50
Alabama Power Co $7 preferred •

$6 preferred •

For footnotes see page 37.

Friday Week's
Last Range

Sale Price of Prices

Low High

3%
9%

"4%

3%

20 20

3% 3%
8% 9%
9% 10

3% 4%
2% 2%

3% 3%
98 98

Sales

for Week
Shares

300

2.600

5.900

400

76.400

700

2.600
10

106% 106% 106% 20

Range since
Low

22 Jan
20 Apr
3% Jun
6% Feb
X8% Feb
2 Jan

2 Jan

35 Jan

2% Apr
89 Jan
114 Feb

104% Mar

January 1
High

26 Mar

21 Jan
4 Feb

.9% Jun
10 % Jun
4% Jun
2% Feb
35% Jan
3% Jun

102 Mar

118% Jun
106% May

STOCKS—
New York Curb Exchange

Allied Intl Investing 83 conv pfd.
Allied Products (Mich)
Class A ennv common

Aluminum Co new common

6 % preferred
Aluminum Goods Mfg ... —

Aluminum Industries common

Aluminium Ltd common .

6% preferred..^..,..
American Beverage common....
American Book Co..

American Central Mfg

Friday Week's
Last Range

Sale Price of Prices

—10 31
—25 30
—* 33%
.100 112

:::• u
•

80%
.100 100
—I —

-100 36%
—1 10%

19 22
28 31

28 31

32% 33%
110% 112

11% 13%
79% 80%
100 100

36% 37%
9% X11

Sales
for Week
Shares

Low High

100
850

750

5,900
1.550

Range Since January 1
No. Low High

550

800
50

210

3.100

8% Jan
22 % Feb
23 % Apr
27% Mar
109 V8 Feb
18% Feb
9 May
73% Jan
95% Jun
1 Va Jan
28% Jan
5% Jan

22 Jun

31 Jun

31 Jun

34% Jun
113 Jun

19% Mar
13% Jun

84 Jan

103 ' Feb
2% Mar

37% Jun
xll Jun
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 30

STOCKS—

New York Curb Exchange

Par

American Cities Power & Light-
Convertible class A 29
Class A — ——i»—-25
Class B — .——.—I

American Cyanamid class A———10
Class B non-voting 10

American & Foreign Power warrants-
American Fork & Hoe common. *
American Gas & Electric—_—-—10
4% % preferred 100

American General Corp common—10c
$2 convertible preferred— 1
$2.50 convertible preferred 1

American Hard Rubber Co—— 25
American Laundry Mach— -20
American Light & Trac common——25
"'... 6% preferred— I —29
American Mfg Co common.;... 100
Preferred 3 ,100

American Maracaibo Co — 1
American Meter Co —;—— *
American Potash & Chemical •
American Republics— ———10
American 8eal-Kap common 2 /
Amer Superpower Corp com —10c

1st $6 preferred —— —

$6 series preferred —*
American Thread 5% preferred.—3
American Writing Paper common •
Anchor Post Fence... —2
•Angostura-Wupperman ; 1

Apex-Elec Mfg Co common.. _•
Appalachian Elec Pwr 4 Yz% pfd—100
Argus Inc — >————1
Arkansas Natural Gas common —•

Common class A non-voting •
6% preferred—.—— 10

Arkansas Power & Light $7 preferred.*
Aro Equipment Corp....———2.50
Art Metal Works common — .5
Ashland Oil & Refining Co.— 1
Assoc Breweries of Canada...——.—*
Associated Electric Industries— ,

. American dep rects reg £1
Associated Laundries of America——•
Associated Tel •&. Tel class A •
Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co.—— 50
Atlas Corp warrants..———
Atlas Drop Forge common 5
Atlas Plywood Corp.... — 1
Automatic Products.——————1
Automatic Voting Machine..———*
Avery (B F) & Sons common 5
6% preferred— —— 25

Ayrshire Patoka Collieries— .——1

Babcock & Wilcox Co
Baldwin Locomotive— 7'7;:-;77::
Purchase warrants for common

preferred 30
Baldwin Rubber Co common.—— 1
Barium Steel Corp——— 1
Barlow & Seelig Mfg— 77':'-77/;

$1.20 convertible A common 5
Basic Refractories Inc.— 1
Baumann (L) common——— *
7% 1st preferred— ——.—100

Beau Brummel Ties 1
Beauni: Mills Inc common .—10

$1.50 convertible preferred— 20
Bellanca Aircraft common ; 1
Bell Tel of Canada ...100
Benson & Hedges common *
Convertible preferred———•

Berkey & Gay Furniture. ——1
Bickfords Inc common.—.— .—1
Btrdsboro Steel Fdy & Mach Co com—*
Blauner's common —*
Bliss (E W) common 1
Blue Ridge Corp common .1

$3 optional convertible preferred •
Blumenthal (S) & Co *
Bohack (H C) Co common •
7% 1st preferred ..100

Borne Scrymser Co —25
Bourjois Inc —*
Bowman-Biltmore common *
7% 1st preferred... 100
$5 2d preferred . •

Brazilian Traction Lgt & Pwr •
Breeze Corp common 1
Brewster Aeronautical 1
Bridgeport Gas Light Co . .*
Bridgeport .Oil Co *
Brill Corp class A ; *
Class B— ——_ •
7% preferred . 100

Brillo Mfg Co common ...*
Class A. .... ... . •

British American Oil CO— •
British American Tobacco— - • v '
Am dep rects ord bearer £1
Am dep rets ord reg £1

British Celanese Ltd—
Amer dep rets ord reg. —10s

British Columbia Power class A *
Class B •

Brown Fence & Wire common 1
Class A preferred ♦

Brown Forman Distillers. 1
$5 prior preferred •

Brown Rubber Co common .1
Bruce (EL) Co common...;. 5
Buckeye Pipe Line ...•
Buffalo Niagara & East Power—

'

$1.60 preferred 25
$5 1st preferred *

Bunker Hill &. Sullivan— 2.50
Burco Inc $3 preferred— —

Burma Corp Am dep rets
Burr.v Biscuit Corp... . .12%o
Butler (P H) common . ._25o

Cable Electric Products common 50o
Voting trust certificates...—___50o

Cables & Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate 1
California Electric Power 10
Callite Tnnesten Corp 1
Camden Fire Insurance... 5
Canadian Car & Foundry Ltd—
Participating preference 25

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

Range since January 1
Lou* Hiun

39 y4
2%

39%
%

29 •

~6%
38
44 •

18'A
33 . •

17

43%
97

- 1%

12%
4%

17

6%

:~2%

5%
3%
'4
10%

n%

41% 41%
38% 39'A
2% 2%

38 Vt 39%
% %

17.. 17
28 29

111% 111%

; 6% 6%
38

43%
.18V4
33

17

38%
44

19
34

17 y4

43%
97
•

1%
28%
42 V-

12%
■V 4%

;> • • %
109
16 •

3%
6

3%
2%

43%
97

7 1%
30

42

13

5%
i'a

109%
17%
3%
6%
3%

2%

%

8%

"2%
8%
12%

18 v 18%
109 110

4% 5%
3% 3%
3% 4 -,V
10% 10%

10% 12%
10% 11,

: 6- ' , - 6%

•%. %

200

400

300

13,300
6,700
300

10,400
75

100

175
250

; -. 200
500

4,000
'

7$
10

5,000
800

75

-7,200
800

35,400
325

• 4,200
200

6,100
100

, 500

600

230

22,300
3,400
12,900
1,700

8,200
300

2,500

38 Jun

35% Jan

1% Feb
38% Feb
36'A May

% Jun
15% Jan
26% Jan
107 Jan

5'/a Jan
34% Jan
41% Jan
14% Apr
25% Feb
16% Jun
25% Apr
35% Jan

88% Feb
• 1 Jan
22 y2 Jan
40..." Apr

i 10% Jan
3% Jan

i55 Jun <
105 May
14 Jan

3% Jan
■ 4'/a Jan

• r 2% May
2% Mar

13 - Jan

106%Jun
2% Apr
3 May
3 May
9% Jan
97% Jan

:■ 7% Mar
7% Apr
5% Jan
20% Jun

44% Mar
41% Mar
2% Jun

45 Feb

41% Feb
1% Jan
17% May
■29 .Tun

112% Jun
7% Jun

38% Jun
44 Jun

19% Jun
34 Jun

18% Mar

26%. Jan
43% Jun
97 May
1% Mar

30 Jun

46% Mar
15% Apr
5% Jun
•& Jan

111 Jan

18% Jan
4% Mar

6% Jun
3% Jan
3 Jan

19 i
, Jun

110 Mar

5% Jun
4JA Mar
4% Mar

10% Jun
107v Jun

12% Jun
11 Juft*
6% Apr
20% Jun

8%
45

2%
-8%
12%
5

5%
9%

9%
45' <7
2%

10

13

5%
5%

13% 13%

B
24

'. 'M
"9
2%

"5%

1%

~8%

13%

2%.
47%
15%
9%

%

14%
1%

21%
13%
2%

**9%
8%
1

134

14

18

20%

3 Ya

1%

16%
105

. 9%

, "l%
3%

1%
1%

7

7%

23% 24%

6% 7%
40% 40%
8% 9 Vb

2% 2%

15% 15%
'

5 5%

75 75''

17% 18
26 26%
2% 2%

1% 1%
14% 14%
8% 9%
9% 9%
13 ; 13%
2% 2%
46% 48
14% 15%

V 9% 9%

26% 26%
12 12%

h.y % %
14% 15
1% 1%

21% 21%
12% 13%
2% 2%

"9% 10
8% 10
1: y. 1%

127 138 V-
14 14

20% 20%

17%, 18

4% 4%

"ii/a "4%
18% 18%
19% 22%

3 "3%

"9% "9%

6% Jan 8% May
1,900 % Jan V

•

1 % Feb
2% Mar ; 3 Apr

'

"7 75 Jan 80 Feb

5,000 8% Jan 12% Feb
100 ■ 31V Jan 47% May

6,600 1% May ■;2% Jun
9,100 / 5% Jan 10% Jun

5,300 9% Apr 13% Jun
600 3% Feb :■ 5% Jun

1,200 4% Jan 7 5% Jun
400 87 May 9% Jan

21% Feb 24% Jun
100 9J/4 Jan 14% May

1,500 20% Feb 25 Mar

22,300 6% Jun 7' 8% Mar
•v 100 39% Jan 40"% Jun

2,500 6% Jan 9% Jun

7,300 . .' 2 Jan "
'

3% Feb

200

6,400

10

? 500

200

300

53,700
50

6,900
125

4,400
5,400
1,150
2,500
300

50

600

400

1,000
: 200

2,800
6,000
9,200

900

7,700
5,200
2,650
100

100

550

100

500
200

4,500

3,500

900

16% 16% 11,400
104 105% 750
9% 10 . 700

1% 1%
3% 3%

1%
1%

6%
■ 6%
20%

1%
1%

7y8
7%

20%

7,500
16,700

1,100
6,700

1,000

7,900
100

13 Feb

4 Jun

2% Jan
*65 Apr

6% Jan
14% Mar
21 Apr
2% Jan

127% Feb
30 Apr.
35 Apr
% May

12 Jan

6% Feb
6% Feb
11% Apr
l7/a Jan

43 y2 Jan
10% Jan
7% Feb

80 Jan

24 Jan

10y2 Jan.
% Jan

6% Jan
1 Jan

18% Jan
9% Jan

77 1% May
21% Jan
9% Apr
6% Feb
1 Jun

81% Jan

12% Jan

18 .: Feb

20 Feb

15 y4 Jan

3% Jan
17 May
1% May
3y4 Feb
14% Feb
17% Jan
77% Jan

1% Jan
21 Jan
9 Jan

14% Apr
97% Feb
9% May

31 Va Feb
1 Apr
3 Apr
4% May

U Jan
% Jan

3% May
5% Apr
5% Jan
4% Jan

20% Jun

21 Jan

16 y8 Apr
5% Jan
4% May

75 ;Jun
7 9 May
18 Jun

26% Jun
4% Mar

135% Jun
34 Jan

37 Jan

7 :1% Jun
14% Feb
9ye Jun
9% May
15 Ve Jan
3 Mar

48% Mar
15% Jun

11% Mar
105 Mar
27 Mar

12% Jun
% Mar

17% Mar
3% Mar

21% Jun

13% Jun
3% Jan

23 Jun

13% Feb
12% Apr
1% Jan

138 Jun

14 Mar

20% Jun

20

18

Feb

Jun

4% Jun,
17% Apr
2% Jun
4%; Apr
18% Jun
26 May
85 Jun

3% Jun

26% Jun
9% Jun

17% Jan

105% Jun
; 12-. Jan
34 Jun
1% Jan
4 Jan

5% Jan

1% Jim
1% Jun

3% May
7% Jun
7% Mar
7% Jun

20%' Jun

24 Jun

STOCKS

New York Curb Exchange

Par

Canadian Industrial Alcohol—
Class A voting —*
Class B non voting *

Canadian Industries Ltd— '

7% preferred — 100
Canadian Marconi 1

Capital City Products •
Carman & Co class A *
Class B •

Carnation Co common —•
Carolina Power & Light $7 preferred..*

$6 preferred—.—. ...

Carrier Corp common - 1
Carter (J W) Co com — —1
Casco Products — •
Castle (A M) & Co — 10
Catalin Corp of America , .1

Central Hudson Gas & Elec com... •
Cent Maine Power 7% pfd.. 100
Central New York Power 5% picl—iOQ
Central Ohio Steel Products— 1
Central Power & Light 7% pfd 100
Central & South West Utilities 50c
Cessna A'rcraft Co 1

New common —... ———.1

Cliamoenm Metal Weather Strip Co—5
Charis Corp common — 10
Cherry-Burrell common...— ...5
Chesebrough Mfg——;—... 25
Chicago Flexible Shaft Co.S 5
Chicago Rivet & Mach — 4
Chief Consolidated Mining.. 1
SChilds Co preferred —,—..—100
Cities Service common..— 10

$6 preferred *
. 60c preferred B_. —— ..* v

$6 preferred BB — .*
-City Auto Stamping— *
City & Suburban Homes.— 10
Clark Controller Co —..1
Claude Neon Lights Inc 1
Clayton & Lambert Mfg 4
Cleveland Electric Illuminating .*
Cleveland Tractor common.. >
Clinchfield Coal Corp 100
Club Aluminum Utensil Co ... •
CoCkshutt Plow Co common—... •
Colon Development ordinary: —

Colonial Airlines 1
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms— 25
Columbia Gas & Electric—
5% preference ...——100

Commonwealth & Southern wanants—
Community Public Service 25
Community Water Service 1
Compo Shoe Machinery—
V t c extended to 1946 1

Conn Gas & Coke Secur common .*
$3 preferred —_—i *

Consolidated Biscuit Co ... 1
Consol G E L P Bait common '<
1%% series B preferred 100
4% preferred series C -——.100

Consolidated Gas Utilities.; 1
Consolidated Mining & Smelt Ltd 5
Consolidated Retail Stores 1
8% preferred — ——,.100

Consolidated Royalty Oil — 10
Consolidated Steel Corp — *
Consol Textile Co—— —10c
Continental Fdy & Machine Co—-•—1
Continental Gas & Electric Co— 77,
7% prior preferred.. 100

Cook Paint & Varnish Co •

Copper Range Co ; •
Cornucopia Gold Mines —5o
Coro Inc d— —...—~—-..—* ,

Cor; von & Reynolds—... —1
7 $6 preferred A— —,— * ,

Cosden Petroleum common 1
5 % convertible preferred 50

Courtaulds Ltd—
American dep receipts (ord reg)—£1

Creole Petroleum 5
Croft Brewing Co.— 1
Crowley Milner & Co —_*
Crown Cent Petrol (Md)— 5
Crown Cork International A —•
Crown Drug Co common 25c
"fi convertible preferred 25
Crystal Oil Refining common —•
$6 preferred.^.. ... —10

Cuban Atlantic;Sugar——.—5
Cuban Tobacco-common
Curtis Lighting Inc common.: 2.50
Curtis Mfg Co (Mo).—

^Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares
Low High

Range since January i
Low High

2%

9%
42

114

18%

X7%

7%

100

x4%

4% 5

1% 2%
15% 15%

9% _9%
42 42%
116- 116
113 114

16% 18%

900

17,000
25

100
350

20

20

14.800,

14% 16% 1.400

~6 x7% 57.000

T»-

43%
16%
115%

9%

17%

"4
7%
3%
36

65%

22'/a

1%

66%

5%
41

v 8 !

114%

12%
4%

12%

6%

2%
29%

24%
7 1%
10%

7-5;.':7

~2%

X23%
10%

7% 7%

98% 100
11% 12

117 118%
'

l°tf %
9 9%
x4% X4%
9VS 9Va
8 8%
14% 15%

103 103

8% 8%
% 16-

42', 44%
15% 16%
111% 115%
11 11
108 110

:8% 9%

20 20
1

35 35

17% 18%
14% 18
3% 3%

"l 1%
7% 77/a
3Va 3%.

25 36

61 65%
32 32

22 22%
.% %

11%
1

11%
lV'a

5% 5%
66 66%
115% 116
107 108 > '

5 5%
39% 41%
7% 8%

114% 114V2'
2 Yb 2%
12 12%
4% 5%

.11% 12Vi -

105% 105%
14% 16
6% 6%

.V % Vz

300

140

300

350

1,000
6.400
1,600
100

200

550

. .100
100
500
250

41.400
3.550
700
70

1,500

50

3.800

: 200

3.300
3.900

,7 10O

13,900
1,100
3,800

2,000

690
800

400

100

200

500

500

1,200
. 20

100

1,900
3,450
5,100

50

100

2,400
15,100
5,500

7 10
500

1,500
7 200

2% 2%. 6,600
85% 87: 60
2% 2% 7,300

28 29 Yz 1,100

24 24%

4% 5

6,100
9,600
4,500
3,300

; 2% 2% 3,400
'

24 24 ' 50

.fs A: 100
10% 10% 50

X23% 26 14,400
9 107/a 4,000

Darby Petroleum common.

D

Davenport Hosiery Mills ...

Dayton Rubber Mfg
Class A convertible ;—

Dejay Stores —.——..—

Dennison Mfg class A common
$6 prior preferred..——-.
8% debenture— ; ...

Derby Oil & Refining Corp com
A convertible preferred

Detroit Gasket & Mfg
6% preferred i—

Detroit Gray Iron Foundry——
Detroit Mich Stove Co common
Detroit Steel Products
De Vilbiss Co common.. —

7% preferred
Diamond Shoe common

Distillers Co Ltd— ,

• Am dep rets ord reg
Divco Corporation —

Dobeckmun Co common.

Domestic Industries class A corn-
Dominion Bridge Co Ltd ...—...

Dominion Steel & Coal B
Dominion Tar & Chemical Ltd
Draper Corp.. —.

Driver Harris Co —

Duke Power Co
Durham Hosiery class B common..
Duro Test Corp common

Duval Texas Sulphur

—8

III
.35

—1
__5
.50

100

„1
.20

-1

-1
.10
.10
.10

_£1

1
—1
—1'
—•
125
•

lio

-l

19

4%
75 .'

"9%

20%
1%-
5'/4

23%

19 19%
35% 36

~4% ~4%
74 75

"9% "9%
74% 741/2
16 16

20% 20%
1% 1%
•5% 5%
25% X27
23% 23%

15% 15%

91/2 9 9%

- 25% 25%

East Gas & Fuel Assoc common •
4% % prior preferred 100
8% preferred.. —100

Eastern Malleable Iron.,——: 25

74

3%

2%
66

36%

73% 75
28% 31

~4% 4%
3% 3%
10% 10%

1%
64%
36

2%
66

37%

300
80

1,600

8,500
100

300

100

12,700
14,500

400

10

50

3,600

25

325

450

100

2,800
100

2,300
450

1,250

4% Feb

4% Mar

144 Jan

1% Jan

12% Jan
X23 Feb

7% Jan
41 May
114% Mar
108% Jan
12% Jan

v 8% Mar
10 Jan
20 May
3% May

7% May
119% Jun
96 Va May

/ 8% Jan

112 Apr
% Jan

6 Feb

x4Va Jun

7% Apr
7% Mar
13% Jan
97 Jan

82 Jan

6% Jan
% Jan

17% Jan
13% Feb
92% Jan
■8% Jan
85% Jan

67/a Feb •

7 Jan

18 Jan

:,7. % Jan
4 Jan

30% Jun

11% Feb
11 Jan

2% May
10 Jan

3% Jun
6% Apr
2% Apr

35 May

56% Jan

3*2 Jan v

20% Feb
% Apr

9% Jail
;.% Mar

33% Jan
4 Jan

63% Feb
113% Feb
104 Jun

, 4% Jan
32 Jan

6%-Jan
114% Jan

1 % Jan
9% Jan
3 % Jan
9 Jan

100 Mar

12 Apr
5% Feb
% Jan

12 Jan

', 1 % Jan
84 -Mar

2 Feb

23 Jan

7% Apr
23 Jun

% Jan
* 37/a Jan

3% Jan
10 Va Jan
72 Jan
24 Jun

% Apr
10 Feb

19% Apr
3% Jan
2% Apr
8% May

17 Jan
24 Jan

15 Ya Jan
33 Va Jan
6% Mar
3% Jan

65 Jan

113 Jan

5% Jan
72 Jun

12% Feb
19 Jan

% Jan
3% Jan
20% Jan
22 Jan

10% Feb
13% Mar

13 Mar

5% Jan
W)% Jan
5% May
22% May.
6V2 Feb
6% Jan
67 Feb

26% Feb
74 Feb

3% Jan
2% Jan
9% Jan

1% Feb
56% Jan
32% Jan
24% Jan

5% Apr
5% Mar

144 Jan
2 % Jun
16 jun

v25% Jun

9% Jun
48% Jan
118 Jun

114 Jun

18% Jun

8% Mar

16% Jun
21% Jun

•• 7% Jun

9% Jan
119% Jun
100 Jun
13 Jun

118% Jun
1 '•' % Mar

9 % May
x4 % Jun

9% Jun
8 % Jun
15% Jun

116 Jun

108 Jun

9% Jun

Yg Mar
53 % May ,

17% Mar
115% Jun

12% May
110 May
9% Jun
9 Mar

22% Jan

it Jun
, 6% Jun

'

37% Jan

18% Jun
18 Jun
4 Jun

11 Jun

6% Feb

9'/a Jan
3% Jun

47% Mar

71 Mar

3/64 Jan
23 Mar
1 May

11% Jun

1% Mar

;• 33 Va Jan
5% Jun
69 Mar

117%'May
110% Mar

; 6 Feb
41% Jun

8% Jun
115 Apr

2 % Jun

12% Jun
5% Jun

13 Jun

106% May
16 Jun

6% May
li Feb

14 Apr
2% Jun

87% Jun

2% Jun

,v 29% jun

8% Mar

28% Mar

1% Feb
11 Jun

5 Jun

14 Mar

. ■ 2% Jun
25 % Mar

if Jan
11% Jan
26 Jun

10% Jun

7 3 Feb
9 May

, 39% Jun
26 Mar

19% Jun
36 Mar

8 May
4% Mar

77 Mar
135 May
9% Jun
79% Feb
16 Jun

20% Jun
1% Jun

5% Jun
27 Jun

25Ya Mar
10% Feb
15% Jun

14 Feb
9% Jun

,13% Feb
6% Mar

25% Jun
7% Jun
7% Feb

75 Jun

31 Jun

81 Jun

5% Mar
3% Jan
10% Jun

2% Mar
70 Mar
40 Mar
28 Afar

For footnotes see page 37.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



34 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 3, 1944

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 30

STOCKS

New York Curb Excbang*
Friday Week's
Last Range

Sale Price of Price*'

Par Low High

Eastern States Corp • IS „ .%
$7 preferred series A • 48% 46 48 %
$6 preferred series B —— * 48% 46 48'A

Eastern Sugar Associates—
$5 preferred v t c 1 — 41 41%

Easy Washing Machine B__ • 7 6% 7
Economy Grocery Stores •
Electric Bond & Share common S ' 9% 9Vs 9%
$5 preferred * 91 'A 89% 91%
$6 preferred-. . * 94 93 94 rA

Electric Power & Light 2d pfd A • 59 57 60'A
Option warrants — 3A 3A 1'

Electrographic Corp
Elgin National Watch Co————15 ■ 33 32 33
Emerson Electric Mfg—------ --JJ 13.% 13% 14
Empire District Electric 6% pfd 100 — 115% 116%
Empire Power participating stock • — — —V
Emsco Derrick & Equipment --5 — —

Equity Corp comtnon 10c 1% 1% 1%
$3 convertible preferred 1 — 38% 39%

Esquire Inc 6%. ,6% 7%
Eureka Pipe Line common 50 - __ 34 V2 34%
Eversharp Inc common 1 x28% 25 29

Sales
for Week
Shares

2,000
375

500

550

4.100

99.900

1,700
6,200
1.050 <'
1.400

425

4,100
110

20.600
325

1,800
A , 50

3.400

Range since January 1

Lowy
% Mar

33"A Jan
33'A Jan

35 3A Jan
5 Jan

'

14'A May
73A Jan

833A Jan
• 88% Jan
46% Apr

■ % May
•"

83A Feb
30 Jan vr

8 "A Jan
103% Jan
42% Mar

8% Jan
1 % Mar
31% Jan

47A Jan
31 Mar

18% Feb

High
1 Jan
48'A Jun

48% Jun

48% Feb
7 Jun

16 Jun

10% Mar
93% Mar
95 Feb

65% Mar

. tVA Mar
10% Apr
35'A Jun

14% Jun
118 Jun

44 Feb

113A May
1% Mar

39% Jun
7 , 7lA Jun
34% Apr
29 Jun

Fairchild Camera & Inst Co 1
Fairchild Engine & Airplane 1
Falstaff Brewing 1
Fansteel Metallurgical *
Fedders Mfg Co
Federal Compress & Warehouse Co—25
Fire Association (Phila) 10
Ford Motor Co Ltd— - . .

Am dep rets ord reg si
Ford Motor of Canada—
Class A non-voting
Class B voting . *

Ford Motor of France—
Amer dep rets bearer

$3 conv stock
4% convertible preferred

Gatlneau Power Co common - *
5 °/o preferred _100

Gellman Mfg Co common 1
General Alloys Co •
Gen Electric Co Ltd— ■

Amer dep rets ord reg £l
General Finance Corp common 1

5 % preferred series A 10
General Fireproofing common •
Gen las & Elec $6 preferred B •
General Outdoor Adv 6% pfd 100
General Public Service $6 preferred •
General Rayon Co A stock •
General Shareholdings Corp com 1

$6 convertible preferred— •
Gen Water Gas & Electric common 1

$3 preferred . •
Georgia Power $6 preferred •

$5 preferred •
Gilbert (A C) common *
Preferred •

Gilchrist Co •

Gladding McBean & Co •
Glen Alden Coal •

Godchaux Sugars class A •
Class B J •
$7 preferred •

Goldfield Consolidated Mines 1

Gorham Inc class A •
$3 preferred •

Gorham.Mfg common 10
Grand Rapids Varnish - 1
Gray Mfg Co 5
Great Atlantic & Pacific Tea—

Non-voting common stock *
7% 1st preferred 100

Great Northern Paper * 25
Greenfield Tap & Die •
Grocery Stores Products common„25o
Gulf States Utilities $5.50 pfd •

$6 preferred •
Gypsum Lime & Alabastine •

Hall Lamp Co 8
Hamilton Bridge Co Ltd •
Hammermil! Paper— 10
Hartford Electric Light 25
Hartford Rayon voting trust -ctfs 1*
Harvard Brewing Co 1
Hat Corp of America B non-vot com 1
Hazeltine Corp— *
Hearn Dept Stores common— 5
b% preferred • 50

Hec.a Mining Co 25c
Helena Rubinstein •

Class A •

Heller Co common 2

Preferred 25

Henry Holt h Co participating A •
Hewitt Rubber common 5

Heyden Chemical common 2.50
Hoe <R) & Co class A—— 10

Hollinger Consolidated G M 8
Holophane Co common ; ._ •
Border's Inc— *

Hormel (Geo A) & Co common .*
Horn. (AC) Co common 1
Horn & Hardart Baking Co— _*
Horn & Hardart •

5% preferred — 100
Hubbell <Harvey) Inc„— 8
Humble Oil & Refining————*
Hummel-Ross Fibre Corp- 7__ 5
Hussmann Ligonier Co__ — •
Huyler's common —_ 1

1st preferred —.— —1
•Sygrade Food Products 5

Illinois Power Co common- •
5% conv preferred . 50
Dividend arrear ctfs

Illinois Zinc Co •

ImDerial Chemical Industries—
Am dep rets regis £3

11'A
2JA

27'A
. 7%

6%

23%

3%
—5
—1 3%
„1

1 15%
« 45

100

3%
1 %

15

4%

19"%

.10% 11% 2,700 • 7% Jan 11% Jun

1% 2% A 14.200 1% Jun 2% Jan

16% 16% ■ 100 12% Feb 16% Jun

23% 27% 24,000 . 14% Feb 27% Jun

7 7% 3.600 5% May 7% Jun

f-- ■

'

A»WA. '. V:- • - 25% Mar 25% Mar

60% 61 190 56% Apr 63 Mar

6 '.V 6 '/a 5,600 »4% Apr 6% Jun

23% 23% 700 19% Feb 23% Jun

22% 23% 200 - 19% Jan V 23% Jun

2% 3% 200 2 Jan 3% Jun
A— •» '

■ -aw. > '• ••

' '
45 Mar 95 May

3% 3VS' 200 3 Feb 4 Jan

16% J7 500 16% Mar 18 Jan
14 15% 1 "4,050 10% Jan 15% Jun
43 45 190 37 Feb 45 Mar

68% 73 40 58 Jan V 73 Jun

7% Feb 8 Jan

70% Feb 78 Jun

2% 3% 6,400 1 % Jan 3% Jun

1% 1% 1,900 13 Jan 1% Jun

15 15

4'A 4%

18 19%
123 123

99 99%
80 - 83%
1% 1%
2 2

84% 86

100

1,700

1,600
20

30

230

100

400

160

12% Jan

3% Feb
8

714%
115

79%
74

Jan

Jan

Jan

Jan

Jan

% Jun
1% Feb

75%. Jan
8% Jan

41% Jan
111 Mar

100% Jan
'AcV ' 12 12 50 10 May

:' A*- ' 51% Mar
13 13 13 100 9% Jan

'
■ ■

— — 10% Feb
15 14 15% 11,600 ; 13% Apr

42 42% 125 37% Apr
12% 11% 12% 1,200 A 9 Feb

110 110 20 104 Jan

% } & A 12,300 % Jan

6% 6% 200 5% Jan
• '%■' ; ; X40% Jun

wJ ' 32 33% 900 "30% Feb

8% 7 8% 1,700 4% Jan

9% 8% 9% 1,000 7 Jan

87 87 88%- : AA 250 ;
83 Jun

134 134 75 132 Jan

353/a 34% 35% V 600 29% Jan

7% 7% 7% 1,700 6% Feb

3% 3% 3% 100 3% Mar
— 108 108 50 108 Jun

H
8% 9

24 24 24

For footnotes see page 37.

1% 1% 1%
'• ' 3% 3%

6% 6% 7%
28% 28% 29

5% 5% 5%
46% 45% 46%
8 V2 8 8%

13 13 '
— — 12 12

26% 26%
""

16 16 ' f
19% 19% 19%
31% 31% 31%
11% 10% 11%

;~AA;
,

A. 14% 15%

36 36%
:-r-:A*A. 6 r> 6 :

30 : 30

19% 19 19%
42% 42% . n v ■

6% 6 /%
9 9

4 'A. ■ 3% 4%
, ^ ' V. - 25 27

13 1 13%

S'A

I
8% 9%

48% 48 49%
13% 13% 14%
10% 10% 11%

6% 6%

700

300

2,500
100

2,500
400

1,400
90

12,700

50
500

100

200
800

1,600

8,900
450

100
7 100

25

600

4,100
12,700

300

8,900
950

1,600

9,600
*1,000
8,700
950

100

110' Mar

6 Jun

5% Jan
5 Jan

xl9% Mar
47 Jan

1% Feb
2% Jan

5'A Apr
26% Apr
3% Jan

41% Jan

6%
10

15 Jun

4% Jun
8% May

19% Jun
125 Jun

99 % Jun
83% Jun

1 % Jun

2 y4 Mar
87 Jun

12% Jun

49 Jun
113 May
106% May
12% Jun

51% Jun
16 Mar

11% Mar
15% Feb

42% Jun
12 "A Jun

110 Jun

% Jun

7% May
82% May
33% Jun

8V4 Jun

11% Feb

93% Mar
136 Mar

35% Jun

7% Jun
4 Vs Feb

111% Jan
X115 May

6 Jun

Jan

Jan

Jan

Jan

Apr

11% Jan

9% Jan
26 Jan

12 Mar

14% Jan
18 May
24 Feb

8% May
13% Mar
12 Jun
33

3%
119

25 % Jan
111 Jan

17% Apr
38% Jan
4 Jan

6% Jan

2% Jan

20'A Jan
- 9 % Jan

4% Jan

43% Jan
9% Jan
9% Jun

5% Jan

9% Jun

5 Jan
24 Mar

50 Mar

1% Feb

4% Apr
7% Jun'

30 Jan

5% Jun
47 May
8% Jun

19 May
13% May
12 May
28% Apr
23 May
16% Mar
22 Jan

32 Jun

11% Jun

15% Jan

13 Mar
40 May
6 Jun

119 Apr
30 Jun

113% Apr
20'A Mar
45% Jun

7% Jun

9% Jun

4% Jun

28% Apr
13% Jun

9% Jun

49% Apr
15% Apr
11% Jan

6% Jun

8TOCS8

New York Curb Exchange
Friday
Last

Sale Price

Par

Week's

Range
of Prices

Low High

Sales
for Week

Shares Range since January 1

Imperial Oil (Can) coupon - *
Registered „*

Imperial Tobacco of Canada .5
Imperial Tobacco of Great Britain &
Ireland I - ._£1

Indianapolis P & L 5%% preferred_100
Indiana Service 6% preferred —100

7 % preferred ; 100
Industrial Finance v t c common 1
Common ;— > -1
7% preferred , - 100

Insurance Co of North America 10

International Cigar Machine— *
International Hydro Electric— AAA;;'
Preferred $3.50 series 50

International Metal Industries A »•
International Minerals and Chemicals—
V Warrants ; —

International Petroleum coupon shs„•
Registered shares _*,

International Products — 10

International Safety Razor B—_—;•
International Utility class A
Class B — _•

, $1.75 preferred •
• $3.50 prior preferred———•
Interstate Home Equipment——-1
Interstate Hosiery Mills — ?,
Interstate Power $7 preferred.,
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs„
Irving Air Chute .1

Low High
12% ■M,12%. 12% 2,100 10% Apr 13 .Jun

■
. 12% 12% V 300 11 Apr 12% Jun

7" :

- 10% 10% 200 9 Jan 10% Jun

—_ ■'* __; j v 22% Feb 24 V2 Jun
—:'%■'■■■■ -- • 106 Mar 111% Jun
52 ' .'51% 52 60; 42% Jan 66% Feb
54%; -A. 53% 54% 50 463/4 Jan 70 Feb
r-AA A.' 1 Apr.- 1% May
—A; • 1 % Jun 1% Jun
33% AA 33 .; 33% 225 27 Jan 33% Jun

A X84V; 86 'A 750 77% Feb : 86%' Jun

A;' . 14% Jan 17% Mar

10%

10%
18%

Italian Superpower A

i.9% 11
20 A 20

,9% 10%
18% 19
18% 18%

7 8% 8%
,:rl.% 1%

"%

48% 48%

9% 7 9%

;:^?§i'¥vA20-::7''20%';
-r.'.;.,8% 8%

f. ; -vv.;.vl% v. 1%

Jacobs Aircraft Engine Co_-^A-———1 " "v- 3%A 3%
Jacobs (PL; po ! .1 yill% AvlLVa 12%
Jeannette Glass Co—^ • •• A•'> 3% AAA 3'/a A"3%
Jersey Central Pwr & Lt-5'A% pfd—100 AAA-A'-v 92VB 92%

•

6% preferred — : 100 v98-J/4 991/4
7% preferred 100 ^vTA" 103 £ 103%

Julian & Kokenge Co —— * ; 7 v | ■ '* — - v;

K
Kansas Gas & Elec 7% preferred—100 --t.
Kennedy's Inc_ 5 7.7;—g-
Ken-Rad Tube & Lamp A— * .7,15%
Key Co common — *. 7 v,.

Kimberly-Clark 6% pfd_————100
Kings Co Lighting. 7% pfd B 100 67|
5% preferred D__, 100 54%;

Kingston Products .1 3%
Kirby Petroleum 1
Klrkland Lake G M Co Ltd 1 —

Klein (D Emil) Co common • —

Kleinert (I B) Rubber Co 10 '
Knott Corp common 1
Kobacker Stores Inc j. 7 ~'v
Koppers Co 6% preferred 100 A";102?/4
Kresge Dept Stores— .'.• •-; , r"'. : 7
/ 4% convertible 1st preferred 100 7 -JA, '
Kress (S H) special preferred— 10
Kreuger Brewing Co 1 v

Lackawanna RR (N J) 100
"Lake Shore Mines Ltd_i 1

Lakey Foundry Machine 1
Lamson Corp of'Delaware— 5
Lane Bryant 7% preferred 100
Lane Wells Co common 1

Langendorf United Bakeries class A •
Class B •,

Lefcourt Realty common 1
Convertible preferred _•

Leonard Oil Development 25
Le Tourneau (R G) Inc .1
Line Material Co 5
Lionel Corp 10
Lipton (Thos J) Inc 6% preferred 25
Lit Brothers common— •

Loblaw Groceterias Class A *
Locke Steel Chain 5
Lone Star Gas Corp new common——10
Long Island Lighting common _•
7% preferred class A 100
6% preferred class B 100

Louisiana Land <fc Exploration 1
Louisiana Power & Light $6 pfd •
Lynch Corp common 8

Manatl Sugar optional warrants
Mengel Stores — 1
$5 convertible preferred— •

Mapes Consolidated Mfg Co •
Marconi Internat Marine

Communication Co Ltd 1 £1

Margay Oil Corp '
Marion Steam Shovel •
Mass Utilities Association v t c 1

Massey Harris common •
McCord Radiator & Mfg B •
McWilliams Dredging •
Mead Johnson & Co *

Memphis Natural Gas pommon 8
Mercantile Stores common — ♦
Merritt Chapman & Scott I •
Warrants I
6%% A preferred : 100

Messabi Iron Co 1
Metal Textile Corp 25c
Participating preferred—, 15

Metropolitan Edison $6 preferred—
Michigan Bumper Corp new—--——-I
Michigan Steel Tube..,. ._l_-i.i__2.50 ;

MichiganrSugar,.CoA^i-. „

Preferred!— -10 1

Micromatic Hone Corp^: l_".——_.—1
Middle States Petroleum class A vt c_l ?

Class B v t c _1
Middle West Corp common——.—5
Midland Oil Corp $2 conv preferred—*
Midland Steel Products— - ~ v •

$2 non-cum dividend shares - *v
Midvale Co common.

Mid-West Abrasive 50
Midwest Oil Co 10
Midwest Piping & Supply ; *
Mid-West Refineries

, 1
Mining Corp of Canada —.—•
Minnesota Mining & Mfg •
Minnesota Pwr & Light 1% pfd 100
Mississippi River Power 6% pfd 100

64 '

51

; 3% ■
5%
1 ■ k
15%

"9%

102

67

54

3%

5%
7: 1
15%

'

10 '

102%

11% 13%
9^8 9%

%-

A 9
-

:
,i+

18
rs%

•

• |l
-V %'■> • ~ '

.. |;4%
|.73A

■ fe','
I? '

■

V|777
'

I' 7%

-I77
- -:

:ji'2%
•;£- '

|.8%.
-2%

Y **• — ■

7 61
•

y
, t „

21

7%
1

7%
6%
10 Vs

161

4%
65 -

7%
1%

107
2 ;

21%
J 9

1

8%
•

8%
11%

161

4%
66

,

7%
1%

107 ...

2VB

'

2%-
y. 7%

• 7' ; .|a

6%"
8% '

12%
c72%
10%;

9%

23%
25%
2%
8%

19%

v2%
• ne
61

3%

8f
h

•7%
: :9"

12%
3%
llVa
10 :

24,

26%
2%
8%

19%
2%

62%

11,300
: / w 200

12,000
11,400

.1;V 400

700

. 2,500

4,900

250

.

600

:■* 125
'..A 200
71,900

4,700
39,200
1,900

i, 50

30

50

14% 15% 1,700

, 90
80

5,900
500

1,100
100

; 800

320

1,800
100

•A *A f •»
• B L
52% 52 54% 370

17% 17 - 17% -7,200
3% 3% 3% A A 4,600

4 . 4'A 400

12% 12% 12% 900

-f.' . • T- —

"5% 3% "3% 200

A- 38 6,900
27-" 26% 21V* 800

12% 11% 12% 600

12% .12% 12'A 500

. :;'-7

A3 ~3%j 1,100

16% I7I;' 850

m ,9 A: 9% 10.500

M..% • n % 8,200

06 • 64% 66% 325

61% 59% 61% 1,525

,|7% 7,. 7% 3,700

28% 28 v A 28% 550

I'M V' AV;

2 • 2% 700

&U ■ :k . • 9
r

9% 300

1,300
2,000
100

1,200
15,200
4,300

10

1,400
150

800
100

75

3,600"

3,300
• 550

2,300
1,400
300

— 200

5,800

7,100
200

200

550

400

2,0OO
100

1,600
200

375

■ 7% Jan •

15 V4 Jan

. 7% Jan
16% Apr
163A Apr,.
7% May
lJ/8 Jan
18% Mar-

rfa Mar

247/e Jan
44 Feb

1 . Feb
25. Feb
7 . Jan

•-"•v% Mar
17% Jan

7% Jan
.

•:.".•■% Jan

■.! 2% Apr
- 5 Jan

2 % Jan
87% Feb
92 Feb

100 Jan

18 Jan

121% Jan

9% Mar
9% Jan
5% Jun

111% Feb
56 Jan

45% Jan

2% Feb
4% Jan

"

V % May
15% Feb
12 Mar
8% Feb

16 Jan

100 lA Jan

84% Feb
11% Jun
7% Jan

37 Jan
12 Jan

2% Jan
2% Jan

105% Feb
9% Jan

21 " Jan

5% Feb
3 Mar

25 Feb

ia Jan
26'A May
10 Apr
10% Feb
22% Feb
V I % Jan
18%
15

8

V. li
51

49

6% Feb
109% Jan
26% Mar

Jan

Feb
Jan

Feb

Jan

Jan

1%-Jan
5% Feb

81 Jan

31% May

5

19

Jun

Feb

4% Jan
Jan

6% Feb
2% Jan

8% Mar
138 . Jan
3% Jan

41 Jan
6 Jan

% Jan
99% Mar
1% Jan
2% Jan
3ft Jan
110 Jan

:

2% Apr
>: 4% Apr

'■
|| Mar

:1 6, 'Jan

r' 5% Jan
Vf.8 !• "Jan

11

20

Jun

Jun

10% Jun

19% Jan
19 Jan

8% Mar
> 2 .i Feb
29% Jun
& Jan

39% Jun
50 May
1% Jan
25% Feb

>12% Jan
A -kt May.'
20% Jun
9 Mar-

1% May

3% Jan
; 12% Jun

3% Jun
95 May
100% May
106% Apr
20% Apr

124 Feb
11% Jun
17% Jan
5% Jun

113 Jun
67 Feb

55 Feb

3% Jun
5% Mar
1 Jun

16% Mar
12% Mar
10 Jun

21 May
106 Mar

95 Feb
v 13% Jun

9% Mar

59 May
17% Jun
3% Jun
4%' Jun

110 Feb
13 May
26% Mar
6% Apr
5 % Mar

35% Mar
1% Jan

29% Jun
12% Jun
12%
25%
3%
20%

17% Jun
9Vs Jun
1% Jan

69 % Mar
61% Jun
8 May

113 May
28% Jun

Jun

Jun

Jun

Apr

2% Jun
10% Jun
83 Jun

33% Mar

5 Jun

26 Jan

9 Jun

1 % Mar
8% Jun

"*8 % "Jun
11% Jun
161 Jun
4% Jun

70% Jun
8 Feb

1% Jun

107 Jun

2% May
4 May

42 % May
116 Mar
A-- 3% Jun'

8% Jun
H Feb

"> -7% Feb
9% Jun

13% May •

113 114 60

1% 'Jan 3 % May
9% Jan 11% Mar
9 Jan 10 Mar

20 Jan 24 Jun

23% Apr 26% Feb

1% May 2% Jun

8% Jan 8% May
15% Jan 19% Jun
2% Feb . 2% Jun

1% Mar l j| Jan
52 Mar 65 May
97% Jan 103% Jun
109% Jan 114% Jun
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NEW YORK CURB EXCHANGE
RANGE FOB WEEK ENDING JUNE 30

STOCK S

New York Curb Exchange

'

-

\ Par

Missouri Public Service common *
Mock Jud Voehringer common.. 2.50
Molybuenum Corp —— 1
Monogram Pictures common 1
Monroe Loan Society A 1
Montana Dakota Utilities 10

Montgomery Ward A__, *
Montreal Light Heat & Power •
Moody Investors partic pfd •
Mtge Bank of Col Am shs
Mountain City Copper common _5o
Mountain Producers 10
Mountain States Power common •
Mountain States Tel & Tel— —100

Murray Ohio Mfg Co* •
Muskegon Piston Ring 2Va
Muskogee Co common —*
6% preferred ... 100

Nachman Corp — -•
National Bellas Hess common 1
National Breweries common •

7% preferred 25
National Candy Co •
National City Lines common _50c
$3 convertible preferred ,_50

National Fuel Gas *
National Mfg & Stores common •
National Refining common— •
National Rubber Machinery •
National Steel Car Ltd *
National Sugar Refining——.——•
National Tea 5Vi% preferred- .,10
National Transit- 12.50
National Tunnel & Mines common 1

National Union Radio 30c
Navarro Oil Co— *
Nebraska Power 1% preferred 100
Nehi Corp 1st pfd *
Nelson (Herman) Corp 5
Neptune Meter class A •
Nestle Le Mur Co class A_ *

New England Power Associates—. •
6% preferred 100
$2 preferred •

New England Tel & Tel 100
New Haven Clock Co *
New Idea Inc common *
New Jersey Zinc—— 25
New Mexico & Arizona Land 1
New Process Co common •
N Y Auction Co common *
N Y City Omnibus warrants
N Y & Honduras Rosario : 10
N Y Merchandise 10

N Y Power & Light 1% preferred—100
$6 preferred— •

N Y Shipbuilding Corp—
Founders shares 1

N Y State Electric & Gas $5.10 yfd.100
N Y Water Service 6% pfd 100
Niagara Hudson Power common 10
5% 1st preferred. 100
5% 2d preferred i 100
Class A optional warrants
Class B optional warrants —

Niagara Share class B common 5
Class A preferred —100

Niles-Bement-Pond — *
Nineteen Hundred Corp B—
Nipissing Mines - - 5
Noma Electric—
North Amer Light & Power common—1
$6 preferred— •

North American Rayon class A
Class B common

6 %■ prior preferred 50
North American Utility Secunues •
Northern Central Texas Oil 5
Northeast Airlines —

North Fenn RR Co 50
Nor Indiana Public Service 6% pfd_100
1% preferred— 100

Northern States Power class A .25

Novadel-Agene COrp — ; •

Friday.:
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

217/s
10 l/2
3%

34

6 VB
21%

N

2%

137/e
56V2

11%

11%

24

1%
4%

58%
19
108%
11%

63

2%

Low High

19% 21% 1,500
10 10% 8,400
3% 3% 5,100
2 2 400

172 173 410

18%- 18% 400

34 " 35 125

10% 10% 50

1% 2 3,300
6 6% 2,100
21% 21% 100

16% 16% 100

2 "2% >27,400

13% 14 2,400
56% 56% 1,550
Xll% 12 11,000

11% 12% 700

11% -11% 1,600
14 14 1.0*

24 24% 1,700

12% 12% 200

7/ 1% 1% 3,400
4% 4% •7 6,400

111% 111% 60

I~8% "9% 1,200
, 7% 7, 7% . 300

58 58% 1,350
19 19 25

108 v 108% 400

11% 11% 400

19% 20% 600

59 . 63% 7 5,300
2% 3 600

Range since
Low

8% Jan
14 Jan

8% Mar
2% Feb

1% Feb
7% Feb

165 May
15% Apr
28% Feb
9 Jan

1 % Jan
5% Jan
18 Feb

127 Apr
«.■ 13% Jan
111/4 Jan
6 Va Jan

64 Jan

14% Jan
11/2 Jan

28 Feb

35

35

12

50

Jan

Jan

Feb

Jan

11% Apr
4 % Jan
10 Jan

9% Apr
12 Apr
'18% Feb
8% Jan
11% Jan
1% Jun

3% Jan
26 Jan

110 May
85% Apr
4% Jan

6 % May
57/a Jan

3
79

68

~~Vs
6%

13

8% 8%
29 30

117 117

105 105 77,

13% 14%
110 110%
68 69

2% 3
78 79%
66% 69%

1/128 1/128
%

6V4 6%

25

300

50

70

600

60

170

43,800
1,825
290

v

400

900

2,500

3

47%
18

104

Y. 6%
18%
54

21/4
35

3%
7%
2114
11%
112%
102

Jan

Jan

Feb

Apr
Jan

Mar

Apr
Jan >

Mar

Jan

Jan

Jan

Jan

Jan

Jan

12% 13% 12,900

~2% 2% .11,000

13 ; , Jan
109 May
60 May
2% Apr
74% Feb
65 7 May
1/128 Feb

Va Apr
5% Jan ,

*105
, Jan £

■V* 10^ Jan
9 %f Jan

V 1% Jan
1 Y-6% 6% 6% 1,400 4% Jan

-1 1% \i 1 % 27,000 % Jan
''1 114 114 116% 200 103 Jan

34% 32% 35 2,100 27% May
v.v;: r.\ 32% 34 900 28 Jan

.50 52% Mar
• 1 "i- 1 1 1 200 % Jan

—5 1 ■

■ 4% Jan
1 9% 9% 2,700 7 Jan

14%
•

25%

X106 10714
115 115

14' 14%
25% 2614

130
10

11,700
700

Jan

Jan

>87

104

113% Jun

7% Jun
23 Jan

O
Ogden Corp common 4 7/ 4% 4% 4% 2,600 3% May
Ohio Brass Co class B common- _• > 23% 23% 23% . 7 350 18% Jan
Ohio Edison $6 preferred- III* 'v\ 110 110% 60 109 Jan
Ohio Power 4%% preferred IIIoo '7 112 Feb
Ohio Public Service 7 % 1st pfd— 100 7 115% 116% 60 115 Jan
*

6%, 1st preferred — —100 112 113 77' 30 , 108 Jan
Oilstocks Ltd common —5 5% 5% 200 !

> 5% Mar
Oklahoma Natural Gas common- 15 • 25% 25% 1,400 ■y: 18% Jan
Oliver United Filters B j

• 'r' Jl - ;'•! ".>'77 6% Apr
Omar Inc * 1 "... K'I'' ■■ 8 7. Feb
Overseas Securities .. .....1 8% S 9% 600 6% Jan

Pacific .Can Co common-.
Pacific Gas & Elec 6% 1st pfd— ..25
5%% 1st preferred 25

Pacific Lighting $5 preferred. _•
Pacific Power & Light 7%, pfd_, 100
Pacific Public Service ; _•
$1.30 1st preferred—. — *

Page-Hersey Tubas common —*
Pantepec Oil of Venezuela Am shs. -

Paramount Motors Corp _l
Parker Pen Co— ; —10
Parkersburg Rig & Reel— — _l
Patehogue Plymouth Mills— —•
Peninsular Telephone common. _*
$1.40 preferred A .' 25

Pennroad Corp common — 1
Pennsylvania Edison Co $5 series pfd_*
$2.80 series preferred - fl «

Peun Gas & Elec class A com—
Penn Power & Light $7 preferred •
$6 preferred •

Penn Salt Mfg Co .' _~50
Penn Traffic Co,— —2^50
Penn Water & Power Co _ »

Pepperell Mfg Co —I,IIIlOO
Perfect Circle Co___ *

Pharis Tire & Rubber. I—III1
Philadelphia Co common •

Phila Electric Power 5% pfd_I,II, ~25
Phillips Packins? Co .III,*
Phoenix Securities common J

U5%
37

109

... 7%

33%

Y 20%

,5%.

2%
101%

169

'

64%

30%

15% 15%
■ 36% 37
34% 34%

108% X109
104% 105

6 6

7% 8

33%
20

33%
21%

5%: 5%
74 74

"l% ~2%
101% 101%
98% 98%
166 109

■ 7

64% 67
137 138

"8% 1%
10'" 10.

7%
30%

7%
31%

200

1,700
100

80

40

200

16,800
■5 , ,-«■

200

,1,400

10,200
150

3,800
560

10

75
'

-,*

550

200

1,400
100

900

17,500

13 Jan

35 Jan

32% Jan

10614 Mar
96 % Jan
5 Jan

19 Jan

80 Feb

6% Apr

;."i6% Mar
24 Jan

16% Jan
32 Jan

34% Jan
29 Apr
4% Jan.

64% Jan

: 43; Mar

Va Jan

.7-94% Jap
90 Jan

3,61 Mar
2% Mar

61% Apr
125 Jan
31 Jan

7 Jan

8% May
29 Jun

5% Apr
22% Jan

January 1

High

10% Jun

21% Jun

10% Jun
4% Mar

2% Mar
7% Feb

173 Jan
19 Jun

35% Jun

10% Jun
2 Jun

6% May
21% Apr
133 ,Jun
16 % Jun

14% Jun

10% Mar
80 Mar

17 Feb
2% Jun
30% Jun
35- Jan

44% Mar
14% May
58 Feb

12 Jan

7 Mar
12% Mar

11% Jun
14 Jun

25 Jun

9% Apr
13% Mar

1% Jan
4% Jan
29% Mar

114 Jan

87% Feb
9% Jun

8% Jun
9 Feb

7% Apr
60% Mar
20% Mar

109% Jun
11% Jun

20% Jun
63% Jun

3% Feb
35 Mar
4 Mar

10% Mar
30 Jun

14% Apr
117 Jun

105% Mar

17% Mar
111 Jan

75 Jan

3% Jan

83% Jan
77 Jan

& Jan

ft Mar
6% Jun

106% Apr
13% Jun
10 May
2% Feb
6% Jan

.7 1 % Jun
120 Apr

35 Jun

34 Jun

5414 Mar
1 Mar

5% Apr
10% Jun
87 Jan

108 Mar
116 Mar

14% Jun

27% Mar

4% Feb
23% Jun
112% Feb
115% Apr
118% Feb
113. Jun

5% Mar
26 Jun

7% Mar
9 Mar

9% Jun

15% Jun
37 Jun

34% Jun

109% May
105 Feb

6 Feb
20% May
82 Mar
9 Jan

8% Mar
34 Jun

22 May
50 Mar

37% May
33% Jan

, 5% Jun
74 Jun

44 Jun

2% Jun

104% Mar

100% Mar
169 Jun

•

3 % Jun
68 Mar

138 Jun

33% Apr
8% Mar.
10% Mai

33% Jan

7% "Jun

31% Jun

STOCKS Friday Week's Sales

New York Curb Exchange Last Range for Week

Sale Price of Prices Shares Range since January 1
Par Low HUJH- Low High

Pierce Governor common
•

14% 15 300 12% Jan 17% Jan
Pioneer Gold I^ines Ltd I 2% 2 ft 2% 11,000 1% Jan 2% Jun
Pitney-Bowes Postage Meter •

9% 8% 9% 2.500 7 Jan 9% Jun
Pitts Eess & L E RR— 40% 40% 25 37% Apr 407/8 Jan
Pittsburgh & Lake Erie 50 62% 61% 62% 860 55% Jan 63 Jun

Pittsburgh Metallurgical 12 12% 200 11 Jan - 12% Feb
Pittsburgh Plate Glass — 114% 114% 118% 300 95 Jan . 12J% Jun
Pleasant Valley Wine Co 1 5% 4% 5% 1.400 3% Jan 5% Jun
Plough Inc common -7.50 15 15 16 200 14% Jan 17 May
Pneumatic Scale common 10 — — — 13% Feb 15 Mar
Polaris Mining Co —25c 4 3% 4% 27.700 2 Jan 4% Jun

Powdrell & Alexander 5 7' 8% 8% 8% 1.200 5% Jan 8% Jun

Power Corp of Canada
* 1

, . 1 6 6% 125 5% Jan 6V2 Jun

Pratt & Lambert Co * '• '

32% 33 150 26% Jan 33 Jun

Premier Gold Mining 1 1 IS 1 30.300 it Jan 1 Jan

Prentice-Hall Inc common
• 48% 48% 10 43 Jan 48% Jun

Pressed Metals of America 1 9% 8% 9% 700 . 6% Jan 9% Jun

Producers Corp of Nevada 1 A ft % 2,200 372 Jan Va Mar

Prosperity Co class B
• 9 9% 400 6% Apr , 9% Jun

Providence Gas • 7% 7% 100 7% Mar 8 Jan

Public Service of Colorado—
108 Apr6% 1st preferred —100 ~-r, ■

— 77 , 108% Mar

7% 1st preferred .—100 —- r -W-. • 114% Jan 118 Jun

Puget Sound Power & Light—
13% 10% JanCommon 13% 12% 24.900 13% Jun

$5 prior preferred
• 102% 100 xl02% 250 93% Jan 103 Jun

Puget Sound Pulp 81 Timber—
• 16% 16% 100 11% Jan 17 May

Pyle-National Co common 8 13% 14 600 11 Jan 14 Jun

Pyrene Manufacturing 10 12% <; 12% 12% 1.000 8'/a Jan 125/a Jun

Quaker Oats common
6% preferred

Quebec Power Co

• 81
100 154
—* 10%

78% 81
153 154%
10% 10%

R
7,1%

15%
II

21

42%
2%
23

"4%
15%

"3%

13

~7%

;■ ' 'lr- -

8% 8% 200

Co 1 3% 3% 3% 700

Petroleum.. • 5% 5% 5% 500

common 1 3% 2% 3% 550

Radlo-Keith-Orpheum option warrant*.
Railway & Light Securities .,v

Voting common „ 10
Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common •
$3 convertible preferred •

Raytheon Manufacturing common—50a
Red Bank Oil Co 1
Reed Roller Bit Co *
Reliance Electric & Engineering 5
Republic Aviation 1
Rice Stix Dry Goods — *
Richfield Oil Corp. warrants —

Richmond Radiator 1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 6% pfd D 100
Roeser & Pendleton Inc *
Rome Cable Corp common 5
Roosevelt Field Inc 5
Root Petroleum Co -1
$1.20 convertible preferred 20

Royalite Oil Co Ltd

St Lawrence Corp Ltd •
Class A $2 conv pref 50

St Regis- Paper common \ 5%
7% preferred —100 rl65 7 .

Salt Dome Oil Co lr 10
Samson United Corp common 1 5%
Sanford Mills *
Savoy Oil Co— 5 2%
Schiff Co common •
Schulte (D A) common 1 2%
Convertible preferred 25

Scovill Manufacturing 25 32
Scranton Spring Brook Water Service— <

$6 preferred * 92
Scullin Steel Co common • 11%
Securities Corp General 1
Seeman Bros Inc *
Segal Lock & Hardware 1 1%
Seiberling Rubber common * 10%
Selby Shoe Co * -■

Selected Industries Inc common 1 1%
Convertible stock ——5 9%
$5.50 prior stock —25 75%
Allotment certificates

Sentry Safety Control J %
Serrick Corp class B 1
Seton Leather common J • g%
Shattuck Denn Mining 5 3%
Shawinig'in Water & Power * ' —

Sherwin-Williams common 25 101%
5% cum pfd series AAA 100 m

Sherwin-Williams of Canada— *
Silex Co common

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1 3%
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec 7% pfd 100 "• — '
Smith (Howard) Paper Mills *
Solar Aircraft Co 1 3%
Solar Manufacturing Co 1
Sonotone Corp 1 2%
Soss Manufacturing common 1
South Coast Corp common 1
South Penn Oil 25 42%
Southwest Pa Pipe Line 10
Southern California Edison—

5% original preferred-. 25
6% preferred B 25
5%% preferred series C— —25

Southern Colorado Power class A 25 1%
1% preferred 100 74

Southern New England Telephone—100
Southern Phosphate Co — 10 —

Southern Pipe Line———4-: 10
Southland Royalty Co————.—5 io%
Spalding (AG) & Bros 1 9%
'1st preferred -

Spanish & General Corp—
Amer dep rets crd bearer —

Amer dep rets ord regis __> :
Spencer Shoe Corp„ • 4%
Stahl-Meyer Inc •
Standard Brewing Co— 2.78 1%

15 15%

40% 40 Va
19% 21%

34 44%
2% 2%
22% 23
12% 12%
4 4%
15% 15%

13 58
3% 3%
n u

106% 106%

11% 13
.

2% 3 '

7% 7%

9% 10%
9 9%

T(f . TiT

16 ft
4% 4%

410

60

100

1% 1% 42,900

175

200

25

5,800

30,600
16,900
1,300
325

17,700
800

100

4,000
400

10

2,000
> 500

12,700

~5% 6 51,800
161% 165 500

9 10 7,000
3% 5% 12,300

45 45' 50

2% 2% 700

17 17 100

2% 2% 7 6,200
68% 70% 600

32 32% 400

72% 92% 3,520
10% 11% 1,100

"I "l% 25,400
9% 10% 10,500
19 19% 100

'

1% 1% 1,300
9% 10% 1,200

74% 75% 700

73 75% 600

A ■>■ % 800

"7% ~8% 700

3% 3% 3,100

100 101% 500

in > 112 130

13% 14 50

3% 3% 1,400
256 259 20

3% 3% 500

*3% ~3% 3.000

6 6% 1,400

2% 2% 4.100

5% 5% 1,200
3% 3% 100

41% 42% 900

39 39 V 10

31% 31% 300

30 30'/8 300

1%
■

1% 1.200

71% 74 50

122 124% 20

L500
2.409

100
100

2,900

71% Jan
149 Apr
10% Jan

1% Apr

12% Jan

A Jan
X40% Feb

15% Jan
48 Mar

12% Jan

1% Apr
21% Feb

11% Jan
3% Jan
11 Jan

\l May
2% May
% Jan

105% Jan
13% Apr
10% Jan

2% Feb
5 Apr

17% Jan
17 ,Jan
8 Jan

3% Jan

4% May
1% Jan

2% Mar
11% May
4% May

146 Jan

8% Feb
2%

32

Jan

Jan

1% Feb
14 Jan

1% Jan
50% Jan

"27% Jan

64 Feb

9% Jan

2% Apr
40

; 1
6%

Jan

Jan

Jan

16% Feb
% Apr
6% Feb

67 Jan

69 Jan

% Jan
3% Jan
6% Apr
2% Feb

12 Apr
91% Feb

110% Apr
12 Feb

13% Jun

26 Jan

2% Jan
229 Apr

2% Feb
108 Jan

12% Mar

2% Jan

3% Jan
2% Feb
4% Jan

2% Jan
40 Apr
28 Mar

37

29%
29%
1%
67

122

5%
8%
9%
5%

40

Mar

Apr
Jan

Jan

Jan

Jun

Jun

Jan

M-ir

Apr
Jan

1% 1% 6,000

% Mar
% Feb

3 % May
2% Jan

ft Feb

81 Jun

157 May
10% May

1 1% Jan

15% Jun

it Jan
40% Jun

21% Jun
51 Va May
44% Jun

2% Jan
24% Mar

12% Mar

4% Feb
15% Ju-n

1% Mar
3% Jun
% Mar

108 Apr
15% Feb
13 Jun

3 Jun

7% Jun

19 * Mar
18 Jan
10 ' May
4% Jan

5% Jun
3% Jun

2%
11%
6

165

10%
5V2

45

2%
18%

3%
75

33

Mar

May
Jun

Jun

Mar

Jun

Jun

Mar
Jun

May
Jun

Jun

92% Jun
12% Mar
3% Jun

48% Jun
1% Mar

10% Jun

20 Jun

1% Mar
10% Jun

77 Mar

75% Jun

tl Feb
4% Feb
8% Jun

3% Apr
13% Jan

102% May
115% Feb

13% May
16 Jan

32 Jun

3% Jun
275 Jan

3% Jun
111 Jan

16% Jun
3% Jun

6% Mar
3% Apr
5% Jun

3% Mar
44% Jan

30% Apr

43% Jan
32% Jan
31% Feb
1% Feb

75 Feb

130 Jan

6% Mar
9% Mar

10% Jan

9% Jun
45 Jan

% Jun
Feb

4% Jun
4 Mar

1% Apr

For footnotes see page 37.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 30

STOCKS

New York Curb Exchange

Par

Standard Cap & Seal common— 1
Convertible preferred i 10

Standard Dredging Corp common 1
$1.60 convertible preferred —20

Standard Oil (Ky) 10
Standard Oil (Ohio)—5% pfd 100
Standard Power & Light ^
Common class B
Preferred ___ ,—

Standard Products Co 1
Standard Silver Lead 1
Standard Tube class B 1
Stanett (The) Corp voting trust ctfs—1
Steel Co of Canada *
Stem (A) & Co common . •
Bterchi Bros Stores —1
6% 1st preferred 50

. 5% 2d preferred 20
Sterling Aluminum Products 1
Sterling Brewers Inc * 1
Sterling Inc 1
Stetson (J B) Co common •
Murines (Hugo) Corp — 8
Stroock (Si & Co new common——*
Sullivan Machinery —•
Sun Ray Drug Co —1
6uperior Port Cement class B com •
Swan Finch Oil Corp ——15

Taggart Corp common 1
Tampa Electric Co common— •
Technicolor Inc common *
Texas Power & Light 7% pfd—_ 100
Texon Oil & Land Co 2
Textron Inc 1
l'new Shovel Co common S
Tilo Roofing Inc I 1
Tishman Realty & Construction 1
Tobacco & Allied Stocks -•
Tobacco Product Exports •
Tobacco Security Trust Co Ltd—
; Amer dep rets ord regis

Amer dep recs def reg_ •
Toda Shipyards Corp •
Toledo Edison 6% preferred .100
7% preferred 100

Tonopah Mining of Nevada 1
Trans Lux Corp * 1
Transwestern Oil Co —10
Trl-Continental warrants
Trunz Inc •
Tung-Sol Lamp Works 1
80c convertible preferred : .*

Udylite Corp 1
Ulen Realization Corp 10c
Unexcelled Manufacturing Co 10
Union Gns of Canada _ •
Union Stk Yds of Omaha.. 100
United Aircraft Products ——1
United Chemicals common —*

$3 cum & participating pfd •
United Cigar-Whelan Stores 10c

$5 preferred —

Prior preferred——————_20 >.
United uorp warrants .

United Elastic Corp •
United Gas Corp common 1
1st $7 preferred non-voting •
Option warrants

United Light & Power common A •
Common class B •
$6 1st preferred *

United Milk Products •
$3 participating preferred—

United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR & Canal— 100
United Proiit Sharing 25o
10% preferred 10

United Shoe Machinery common 25
Preferred 25

United Specialties common 1
U S Foil Co class B_ — 1
U S Graphite common B
U S and International Securities •

$5 1st preferred with warrants •
U S Radiator common 1
U 8 Rubber Reclaiming •
United Stores common 50o
United Wall Paper 2
Universal Consolidated Oil 10
Universal Cooler class A— •
Class B •

Universal Insurance — * 10
Universal Pictures common .1
Voting trust ctfs 1

Universal Products Co •
Utah-Idaho Sugar 9
Utah Power & Light $7 preferred •
Utah Rodio Products. 1

Utility Equities common— «, 10c
$5.50 priority stock .—: -1

Friday
T,»«t

Sale Price

13 '%

3

17%

"V*

70

li

Week's

Range
of Prices

Low Higi'*■
12%
24

2%

14%
24%
3

Sales

for Week

Shares

1,800
500

1,500

17% 17% 1,500

2%
2%

11%

~2%
14%

13%
19 Ml

Mi

69

10%

1%

11

5%
2%
14
v' -%
12%
18%
14%

la

70

11

%
2%
2%

8%

11'/i
6

2%
14%

%
13%
19%
15%

10% 10 >/i

5,100

350

1,800
9,700
2,300
17,800

600

300

900

600

500
■ 100

8,650
1,400
650

100

Range since
Low

6 Jan

18% Jan
2 Jafi

16 Jan

1714 Feb
108% Jan

!4 Jan
Apr

54 Jan

7% Jan
% May

IV4 Apr
Feb

53% Mar
1314 Jan ' ■

5 Jan

43% Jan
12

9

Jan

Jan

January 1

High

15% May
25% May
3 Jun

19 Va Apr
18% Mar

114 Mar

% Jan

% Jan
71 Mar

10% Jun
14 Jun

2% Jun
2% Jun

57 Jun

15% Jun
9' Jun

52

15
Apr
Jun

3% Jan
1% Jan

8% Feb
•;i -•% Feb

12% Jun
17 May
12% Jan
15 Apr
9% Apr

1114 ■ Jun
6 Jun

2% Jun

14% Jun
■ ' % Feb
13% Jun
20% May
15% Jun
15% Apr
11 May

6 6 6

24% 24 Mi 25

18% 18 18 M8
—

*"6 6%
"9 Mi 8'% 9'%

^ ... 22 Ma 227/a
9'/i 9 Ma 9%
5% 5 5%

.. 60 60

4% 4%

__ 11% 11%

73 70 73
■' 108 108

~1 • ~rn. ~i
4% 3 '/a 4%

23'/i 23 Mi 24

l'/a
;

1

"7 r? "7Ma'
11% 11% 11'%

300 5 Jan 6 Ma Jun

1,000 23% Feb 25 Mar

10,600 12'% Jan 19% Jun

114'% Jan /: 119 May
3,200 6 Mar 6% Jun
1,500 7'% Apr 10% Jun
100 19 Ma Feb x23'% Mar

1,500 6% Jan 9'% Jun
600 1 Jan 7% Apr
50 57 V* Jun 60 Jan

100 3 Ma Feb 4'% Jun

100 9 Ma Feb 11% Jun

l'/i Jan M 1'% Jan
220 58 Feb 73 Jun
10 106 V* Jun 109'% Feb
__ 113 Apr 115 Jan

2,400 U Jan 1 May
18,500 •y. 3 May .4% Jun
3,400

'

18'% Jan 24% Jun
700 • Mar 174 Mar

'.'•M 9'% Mar 10 Apr
2,800 4 ' Jan

'

,.7% Jan
, 200: 10'% Jan '' '11% Jun

U
5%
2%
5%

9%
22

~2'/a
•

- 92 V4

1%
116%

41/2
2%
514
7

7%

18%
63

2

92
18

1%
115

% %

54 53

X38

514
3

5%
7%

: 9%
22 .

63

2%
92%
18%
%

"!%
117

% •
■ %

16

55

39%

9.200

3.800

6,500
200

.

9,900
800

100

42.500

>■ 90
400

- 9,700

28.100
1.050

21,600
6.200
1,100
3.300
150

2% Jan
2% Jan
4Mi Jan
5% Feb
66 May
7% Jun

14% Jan
59 Jan

IV* Feb
'

- 8014 Jan
18 Jun

iV
16 Feb

1% Apr
xll4t May

Jo Mar
% Feb

iBff
50% May
33 Mi Apr
90 Feb

5%' 5% 100 4 Feb

263 263 263 200 263 Jun

% % 200 '% Feb

'J- __ 6'% Mar

73% 72 • 73% 600 69 Jan

43 43 Mr 140 42 Jun

__ 8'% 8'% 300 4 Ma Mar

7 Mi 6% 7'% 6.100 5 Mi Jan
... ■■ —w :■.

'

9 Feb

1% 1Mb 1% 2,100 ■ % Apr t
90'% 91% 150 78% Jam:,

~4'/|;^ 3% 4Mi 1,100, 23/1 'Jam/

l'/a IMa 2 600 1% Jan1-'

n % : ,n 900 Apr)
3'/a 2MB 3 Ma 17.400 2% Jan

— ' — 12 Feb

•

w-- ' " ■ 11% 12% 3.500 7 Jan

3% 3'% 4'/i 10,900 1:% Jan

. . 20 . Feb

22 Mi 21'% 23% 700 18% Jan

21% 21V* 23 6.200 18 Jan
'

■' '• 25% 25 34 50! 20'/1 Jan

3 2% 3 13.400 2% Jan

57% • 57% 57 Ma -■ 375 51M2 Jan

8 7% 8 Mi 8,800 4 Jan

1MB 2 1.100 l'/i Feb

8 1MB 83% 275 74'% Jan

514 Jun
3 May
7% Feb
7 Ma Jun

66 • May
: 9% Jun
22 Jun

63 Jun

2Mb Mar
95 " Jun

18% Jun

Feb

17M2 Jun
3 " Mar

121V* Jan
M2 Mar

Jan

A Jan

63% Mar
39 M2 Jun
93 Apr

5% Jun
263 Jun

% Jan
7M4 Jun
74 M2 Jan
44% May
8% Jun

7M2 Jun
10 Jun

1% Jun
91% Jun

4Mi Jun
2 Ma Mar
% Jun

3M8 Jun
14 Mi May
12 Ma Jun

4Mi Jun
2 1Mb Mar
26 Mar

23% May
25% Jun
3 Ma Jan

61 Feb

8Mi Jun
2 Jun

83 M2 Jun

V
Valspar Corp common..

$4 convertible preferred
Venezuelan Petroleum

Vogt Manufacturing

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext..*
7% preferred 100

Waitt & Bond class A •

Class B

Wayne Knitting Mills. I—"lis
Vrentworth Manufacturing 1.28
West Texas Utility $« preferred •
West Va Coal & Coke I.fl
Western Air Lines Inc

_ j
Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com •
Westmoreland Coal ; " 94
Westmoreland Inc HI" jq
Weyenberg Shoe Mfg. j
Wichita.River Oil Corp "in „ ' "~
Williams (R C) & Co : •

Williams Oil-O-.Matic Heating"™"* ~4\c

1 V 2% 2 Ma 2%" 4,700 1 '/a Feb 2% Jun
5 45 41'% 45 190 27 Jan 45 Jun

9'% 9% 10 Ma 2,300 8 Ma Feb 11%' Apr
_• 13 Ma 13% 14% 1,600 8 Feb -

•

T4'% Jun

W
3% ,' 3% 3% 300

- 10 10 Mi 1.000

20'% 20% 250

2 Ml ?;' 2 Mi 1,300

4% • ~45/8 x4M8 4,200

8%
9Mi

27%

110% 110%
8 8%
8% 9 Mi

121 135'%

26% 27'%
20 20

_9 "9
12% 13
4 Mi" 4%

20

4,800
2,100

ao

200

100

200

300

1,400

3 May
7% Feb

94'% May
14'% Jan

.1»% Feb
15 Jan

... 3% Jan
108 Apr

5 Ma Jan
7 Mi Apr
84 Jan
18% Mar

23 Jan

16 Jan

8 Ma Jan
8 Feb

8% Jan
3 Jan

3% Feb
X10M4 Jun

I. 94'% May
20'% Jun
2Mi Jun
18% Mar

5 •• Jum

1103/4 Jun
8 34 Apr
9% Mar

135'% Jun
21 Jun

28 M4 May
20 Jun

9M2 Mar
10 Jan

13% May
4% Jun

STOCKS
New York Curb Exchange

Par

Willson Products Inc 1

Winnipeg Elec common B 1 •
Wisconsin Power & Light 1% pfd—100

Wolverine Portland Cement 10
Woodley Petroleum 1
Woolworth (F W) Ltd -
American deposit receipts 6s

Wright Hargreaves Ltd *

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

11% 11%
6 6

11%

3 '/a

5%

11%

11
3 is

5%.
12'A

11

3'/4

Sales

for Week

Shares

150

100

300

1,500

200

6,800

Range since January 1
> High
11'% Mar
6'/a Jan

111 Apr

. Low

10 Feb
5'% Jun

110 Apr

3 Mi Jan
7 v Jan

734 Jan

2'% Jan

6 Jun

14'A May

11 Jun

3 Mi Jun

.Vy :'v ' BONDS MM
v

, New York Curb Exchange > Interest
v:' ' 0/v Feriod

American Gas & Electric Co.—

2%s s f debs ; 1950 J-J
3 Mas s f debs__ I960 J-J
3%s s f deos. 1970 M-S

Amer Pow & Lt deb 6s_—_„2016 J-J
Amer Writing Paper 6s __ —1961 y! J-D
Appalachian Elec Pow 3'/4S—1970 J-J

Appalachian Pow deb 6s 2024 A-0
Arkansas Pr & Lt 5s 1956 J-J
Associated Elec 4'%s 1953 J-J
{Associated Gas & Elec Co—
AConv deb 4'%s 1948 M-3
AConv deb 4'%s 1949 J-J

Registered ——— ...

AConv deb 5s 1950 F-A
ADebenture 5s 1968 A-O
AConv deb 5'%s 1977 F-A

Assoc T & T deb 5'%s A 1955 ; >, M-S
Atlantic City Eiec 3'%s 1964 M-S
Avery & Sons (B. F.)— . 7<;

5s without warrants 1947 J-D

Bell Telephone of Canada—
1st M 5s series B 1957 J-D
5s series C ; 1960 iif-N

Bethlehem Steel 6s —1998 Q-F
Blckford's Inc 6M2S 1962 A-O
Birmingham Electric 4'%s 1968 " * M-S
Boston Edison 2%s 1970 J-D
Canada Northern Power 5s_ 1953 ftf-N
Central 111 El & Gas 33/4s 1964 J-D

§ACentral States Electric 5s_ 1948 J-J
: A5'%s 1954 M-S
Central States Pr & Lt 5'%s stpd—1953 J-J

8AChicago Rys 5s ctfs .—1927 M-S
Cincinnati St Ry 5'%s A 1952 J-D

6s series B— 1955 A-O

Cities Service 5s — Jan 1966 ■ M-3
Conv deb 5s 1950 F-A
Debenture 5s —1958 A-O
Debenture 5s 1969 A-O

Connecticut Lt & Pr 7s A : .1951 M-N
Consol Gas El Lt & Pr (Bait)—
3'4s series N 1971 J-D
1st ref mtge 3s ser P 1969 J-D
1st ref mtge 2%s ser Q 1978 J-J

Consolidated Gas (Bait City)—
Gen mtge 4'%s .1954 A-O

AConsolidated Textile 5s stmpd—1953 M-N
Continental Gas ft Ei 5s 1958 F-A
Cuban Tobacco 5s —1944 J-D

Eastern Gas & Fuel 4s ser A —1956 M-S
Electric Power & Light 5s— 2030 F-A
Elmira Water Lt 81 RR 5s 1956 M-S
Empire District El 5s 1952 M-S
Federal Water Service 5Mas 1954 M-N
Finland Residential Mtge Bank—
6s-5s stamped 1961 M-S

Gatineau Power 3%s A 1969 A-O
General Pub Serv 5s —3 953 J-J
AGeneral Rayon Co 6s ser A 1948 J-Di <

Georgia Power & Light 5s—_—.1978 " J-D
Glen Alden Coal 4s 1965 M-S
§AGobel (Adolf) 4'%s series A: 1941 M-S
Grand Trunk West 4s ^.1950 J-J
Great Nor Power 5s stpd 1950 F-A
Grpen Mountain Pow 3% ;—1963 J-D
Grocery Store Prod 6s.___.__ 1953 J-D
Quantanamo & West 6s .1958 J-J

Houston Lt & Pwr 3'%s 1960 J-D
iiygrade Food 6s ser A Jan 1949 A-O

68 series B Jan 1949 A-O
Illinois Power & Light Corp—
1st & ref 6s series A 1953 A-O
1st & ref 5'%s series B 1957 M-S

Indiana Hydro-Elec 5s 1958 M-N
Indiana Service 5s——,— 1950 J-J

1st lien & ref 5s 1963 F-A
Indianapolis P & L 3M»S—1 1970 M-N

{International Power Sec—
A6V2S series C 1955 J-D

A6M2S (Dec 1 1941 coup) 1955
A7? series E— 1957 F-A
A7s (Aug 1941 coupon) 1957 —

A7s series F 1952 J-J
.., A7s (July 1941 coupon).. 1952
Interstate Power 5s 1957 J-J
Debenture 6s 1952 J-J

Altallan Superpower 6s ,196b J-J
Jersey Cent Pow & Lt 3%s 1965 M-9
Kansas Electric Power 3'%s—_i.—1966 J-D
Kansas Gas & Electric 6s ;_2022 M-S
Kansas Power & Light 3'%s ^..1969 J-J
Kentucky Utilities 4s „..1970 J-J

Lake Superior Dist Pow 3'%s .1968 - A-O •
McCora Radiator & Mfg— v ; -

6s stamped ——1948 F-A
Metropolitan Edison 4s E— 1971 M-N

4s series G__ — 1965 M-N
Middle States Petrol 6'%s 1945 J-J
Midland Valley RR—
Extended at 4% to 1963 A-O

Milwaukee Gas Light 4%s 1967 M-tl
Minnesota P & L 4'%s__ 1978 J-D
1st & ref 5s_. -1955 J-D

Mississippi P & L 5s ——1957 J-J
Mississippi River Pow 1st 5s 1951 M-N
Nteobuu <3£ SuirOfK Ltg 5a i— 1943 '«• F-A
Nebraska Power 4%s ♦.——1981 J-D

6s series A —I—-—2022 M-S
New Amsterdam Gas 5s 1948 J-J
New Eng Gas & El Assn 5s —1947 M-S

5s .1948 J-D
Conv deb 5s 1950 • M-N -

New. England Power 3MiS— .1961 , M-N
New England Power Assn 5s 1948 A-O
Debenture 5'%s ——-.1954 J-D

Friday Week's Range
. .Last y, or Friday's.
Sale Price Bid & Asked

- Low Hixih

1103 Ml 104%
1106% 107 ,

, __ 108 108

103'%■'.:/103% 103%
1100 100'%
'

IO8M4 108%"'

Bonds

Sold

No.;;

1

30-

21

$99% —

113%

103'%
103

51

51%
100 Mi

70 Ma

102%
103

102%

103%

120

103

98'%

102%

55

99%

101%

113%
119%

$150 Mi
$107
103 Ma
102%
102%
106 Ma
50

50'/4
100 -

113%
119%
170

110

103 Mi
103

103

106'/a
52

52%
100M*

22

21
5

1

238

437

6

105 hi

94%
69

108'%

31% 31%

31% 31%
30% 31
32% 32%

93 Ma 94'%
68 69

34% 34%
108'% 108'%

■

107 107

$120 122'%
$111 112'%
108% 108'%

$107 107%.

... 104 . .

$108Mt
'$109
4100

' $67»/i
■: ,106%

104 'A 104 »/i
106

103%
... $104%
v..- ',101
w $110-

$117%
$111

86%
87

86%
110

101

102

87%
87'/i
87'/a

101'%
102'%

104 Mi
107.%
110

101"%

. 69 V*
106%
104'%
106'%
103%

105'%
101

110Mi-
119

114%
88%
88%

88%
110

102 ■,

102%

1
4

2

40

35

1

2

2

5.

5

13

3

8

146

59

213

1

116

66

Range Since
January 1

Low High

102'% 105
106 108%
107% 109'%
103 Mi 104%
99.' 101'%

107% 109

124'% 125 Mi 13 124'% 128

105 105% 11 104'% 106

88 Ma 88 Ma 89 58 79% 89%

25 25 25 5 23 29

25 24'% 25 Ma 99 23 29'/1
24 24 1 24 24

25'% 24 Ma 25% 117
•

23 29%
25 24 25'% 79 22% 29

25%'. 24% 25% 36 22% 29

92% 92 93 Mi 32 85 V* 95 V*
108% 108% 1 •; 107 109

113%
119
150

105'%
102

101%
99%
105 Mi
36%
37

115%
120%
150

106'%
104%
103 Ma
103%
107

52

, 52%
100%

. ' 70" 73% ' 314 62 Va 79

$102 Mi 103 *•".?
'

101% 104

4104% 105 ""
' 104% 105

v 103 103
'

6 99% 103

102% 103 128 98 Mi 103

102'/1 103 3 97% 103

102Ma 102 Ma :r 84 98% 104

,$115% 116% U6M2 118

109% 109% *
.

2 109 110%

107% 107% 2 105'% 108

103Ma 1037/e 11
; 102% 104

? 120 120 i: • 120' 125

142 152
•

12 99 152

102% 103% 61 99 104'%

T $98 ' 98% • r';v 90'% 98%

98 4 *98% 135 93 Ma 99%
103 Mi 103 3/i 66 lOlMa 104'/a

$123'/a 125 -I* 123 123%
102 Ma 103% I4 102'% 106%

$106 107 103 106'%

55 55 1 • 55 60'%

99'% 9 9 Ma 50 97% 9 9 Ma
102% 102% 1 101 104

^$<44*63- —a. "

103%-103% 2 101% 103%
101% 102 7% 74 98% 103'%
$105 Mi 108 __ 100 109'/i
103 V* 103'/i 6 101 104

104 104'% / 6 103 108%

$105 106 , -- ' 103'% 106%

$99 102'% 102'/1 102 V*

70 71 5 64% 75

106% 107 > 5 106'% 111

$103% 104% 102 105

$101 105 102 105A

105 i? 105% 17 105'/a 107 Ms
104'/i 104'A 1 104 105%

$102'/a 102 Ma •

—— 102'/a 103'%
100% 100% 2 93% 101

101 101 ; 1 93 101%
$107 107% 106% 109

25

21%
25

23

25

■ 22%
88'%
60

28%
107'%
106'%
120

111

107

33 Mi
33

35

33%
35
33

95%
77%
36

109

107
122

112%
109 Mi

106. 108%

99% 104Mi
105'% 110
108 HO'/i
102% 103'%

62'%
106%
103%
105%
102%
105

100%
108

116 ...

Ill

79%
.72'%
72 Mi
107

95%

97%

69%
108%
106

108

104%
110%
101%
111

120

113

88Ma
88%
88 Ma
110

102 . ..

103

F~>r footnotes see page 37.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JUNE 3D

BONDS

New York Curb Exchange

New Orleans Public Service—
AIncome 6s series A »__Nov 1949

N Y State Elec & Gas 33/4S - 1964
N Y & Westchester Ltg 4s 2004
Debenture 5s i 1954

North Continental Utility 5%s 1948

Ogden Gas 1st 5s 1945
Ohio Power 1st mtge 314s 1968

1st mtge 3s__ 1971
■

V- .v:
Ohio Public Service 4s 1 1962
Oklahoma Power & Water 5s 1948
Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964
Penn Central Lt & Pwr 414s 1977

1st 5s 1979

Pennsylvania Water & Power 3%s_19G4
3%s — 1970

Philadelphia Elec Power 514s 1972
Philadelphia Rapid Transit 6s 1962
Portland Gas & Coke Co—

5s stamped extended- ^.__1950
Potomac Edison 5s E 1956

414s series F 1961
Power Corp (Can) 414s B 1959
Public Service Co of Colorado—
1st mtge 314s 1964
Sinking fund deb 4s __1949

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas St Electric—
514s series A 1952

Safe Harbor Water 414s 1979
San Joaquin Lt & Pwr 6s 5 1952
ASchulte Real Estate 6s_ 1951
Scullin Steel lnc mtge 3s 1951
Shawinigan Water & Pwr 414s 1967
• 1st 414s series D 1970

Sheridan Wyoming Coal 6s 1947
South Carolina Power 5s 1957
Southern California Edison 3s 1965
Southern California Gas 314s 1970
Southern Counties Gas (Calif)-—

1st mtge 3s—______ : 1971
Southern Indiana Rys, 4s —1951
Southwestern Gas & Elec 314s 1970
Southwestern P & L 8s— —2022
Spalding (A G) deb 5s: 1989
Standard Gas St Electric— > ' • ■

6a- (stamped) __^.>May 1948
Conv 6s stamped_X-4——May 1948
Debenture 6s . 1951
Debenture. 6s—— ___Dec 1 1968
6s gold debentures: i—: 1957

Standard Power. St Light 6s 1957
AStarrett Corp inc 5s ; —1950
Stinnes (Hugo) Corp— ,^
A7-4s 3d stamped—: 1946

'•/. . ACertiflcates of .deposit—
Stinnes (Hugo) Industries—

*

7-4s 2nd stamped 1946
Texas Electro Service 5s 1960
Texas Power St Light 5s 1958

6s series A 2022
Tide Water Power 5s 1979
Toledo Edison 3V?s .1968
Twin City Rapid Transit 514s 1952

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Periodi Sale Price Bid & Asked Sold January 1

Low High No. Low High

J-D 100% 100%'101% 9 100% 105
Af-N $108% 109 109 111

3-J : ' V $103% 106 104 y4 107%
3-3 '•

— ' " $109%
' '

■ ' UO'/s 115%

3-3 • 94 93 94 • 11 86% , 95%

Af-N 103 103 1 103 104%

A-O 109% 110 7 108 110

A-O V — 105% 105% 8 105% 106Vi

F-A 107 V* 107V4 108V4 7 107 Va 109%
F-A :

f ". -' 103 103 1 102 Va 104 >/a
F-A — 104% 104% ,vV. 12 103 Vs 105 Va
J-J 55 V4 55% • ' 7 3 40 55%
M-N V, ".. 'T- w.-, ' r." .105 105 V4 %. 8 104% 107 V4
Af-N %.■ ■

"

107 107% •X* 10 V 106% 109%
J-D • ■ •; ;■ 107% 107% 1 106 108

3-3
'

■ '$106% 108%
. ;j . v. - . •' - - <

106% 108%
F-A 108% 108% 109 Vs 52 108 117

Af-S 106% ■; 106% 106% 1 106 107%

3-3
'

__ '$101% 102 100% 102%
M-N v:' 107 107 106 112
A-O 108 7/s 108 Vs 108% 2 108 Va 111%
Af-S . 98% 98% 2 92% 99%

J-D 108 "107% 108% 8 106% 109

J-D 105 104% 105 5 104 V* 105%

M-N \ 150 149 150 11 137% 152

A-O 103 102% 103 3 98 V* 103
J-D .

. I1"'.! 110% 1117 i' % 7/ -18 109 V* 113
Af-S $125% '' " 127 128

J-D 4-'''' $75 73% 80
A-O 91 91 92% 86V4 93 >/4
A-O 105 105% 15 103 V* 105%
A-O v —■' $104% 105% JvXwvv 103% 105%

3-J $105 105%
17 ; .' • . v: -.1= '

104% 104%
j-3 •

106 106 "l ! 105 106

M-S 105 7/s • 105% 105%%"•77% 25 104 105%
A-O ; ""107 107%' 107 7 109

J-3 '■S ' $103% 104% 103% 104%
F-A

__ 84 85% 57
• 72% 86%

F-A $105 108% 106% 108%
Af-S ■ " — '»: 103% 103% "2 77' 103 104%
M-N 90%

"

90% 90% 7 2 83% 91 Vs

A-O
A-O
F-A

J-D
F-A

F-A
A-O

v 96%
•

96%
97 Ve

"

96%
96%

, 96%
40 .

96% 97
96% 96%"
96% 97%
96% 96% '
96% 97
9614 96%
34 -"40 ;:f

49

56

26

17

65
19

50

86% 97%
> 87 97%

8614 9714
, 86% 97%.
V'86% 97%

K" 8614 97
29% 40-

3-J > ;'r $20% 26 "77 ' 19 21

—

.W.:v7.7~. •7^7r-:;X 20 20

A-O -

— " $20 22% :
y : . ' : - '7% , '

V " "20% 24%
3-J __ ' ■'->.77 105% 106 41 104% 106%
M-N 105% 106% 8 ,.105 108%
3-J 119 119 1 117% 119

F-A ■•__ 105 105Va" 7 101% 105%
3-j ; $108 109%

''

"i i1- ■ —
107 109%

J-D 99% "99 V4 100 ;r
, .>48 96% 101%

BONDS

New York Curb Exchange

.1949United Electric N J 4s

United Light & Power Co—
1st lien & cons 5%s 1959

United Lt St Rys (Delaware) 5%s_1952
United Light & Railways (Maine)—
6s series A— >. i.— 1952

Utah Power & Light Co-
Debenture 6s series A— 2022

Waldorf-Astoria Hotel—
A 5s income dsbs _1954

Wash Ry St Elec 4s 1951
Wash Water Power 3%s 1964

West Penn Electric 5s 2030
West Penn Traction 5s 1960
Western Newspaper Union— .

6s 1944 extended tol959
6s conv s f debs ____j_1959

IA xorx Rys Co 5s stpd 1937
AStamped 5s 1947

Interest
Period

J-D

A-O
A-O

F-A

V-N

M-S
3-D
J-D

f A-O
, J-D

3-D
3-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Lot" High

$110% in

10514

42

$104% 106 >/2
105 105%

113% 113%

115 115

40 42

$105% 109
$108% 109%

107 107

$116% 117%

$99% 100%
97% 97%
$98% 100
99% 99%

Bonds

Sold

NO.

29

5

Range Since
January 1

Low High
110% 111%

102

103
108%
106

1

47

113% 115%

11114 116

24% 45%
105 109

108% 110%

105% 109%
114% 118

100 101%
85 97%
96% 100
96% 100%

Foreign Governments & Municipalities
BONDS Friday Week's Range

New York Curb Exchange
'

7 ■ • Interest
• Last or Friday's Bonds Range Since

Period Sale Price Bid & Asked Sold January 1
V. : v Low High No. Low High

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946 A-O '. << — $56

'

-\ 51% 57
A 20-year 7s Jan 1947 J-3 __ $56 '• ,''' «»«.

. 54 55

Bogota (see Mortgage Bank of)
f X- '•*: ■ •.« v<* .

ACauca Valley 7s .1948 J-D 25 25 5,',- 16% 26

Danish 5%s .1955 M-N 72% 72% 72% 1. 62 72%
Extended 5s .1953 F-A ; ; 70 Va 70% 1 60 70%

Danzig Port & Waterways— -■ '

$14AExternal 6%s stamped 1952 3-J . 7''7..»: __ 7 "■ : 20 7 __ 19% 21
ALlma City (Peru) 6%s stamped..1958 M-S 7 $18 19 17 22

AMaranho 7s .1958 M-N *■. $45% 53 __ ■." 34% 46

AMedellin 7s stamped .1951 J-D . 7'- $28% - "(•' • 18 27

Mortgage Bank of Bogota—
Af-N $39,A7s (issue of May 1927)_ .1947 — ,7 33% 37

A7s (issue of Oct. 1927 .1947 A-O 7 •' . — $39 36 37
AMortgage Bank of Chile 6s .1931 J-D — $16 22 __ 16% 17%
Mortgage Bank of Denmark 5s .1972 J-D 7 ';; . 70 V 70 70

■

.O-.;. 2 58 71

AParana (State) 7s .1958 M-S $41 ^ 33 39%
ARio de Janeiro 6%s .1959 J-3 $39% • '• 'v..' : u_ 34 •, 43 Va
ARussian Government 6%s__ .1919 V J-D . ' "8% ...77, 6% - 8%- 861 3% 8%

.1921 J-J 8% 6% 8% 461 3% 8%

•No par value, a Deferred delivery sale, d Ex-interest. e Odd-lot eale. n Under-the-rule sale.
r Cash "sale, xEx-dividend: " v 1 ......

tFriday's bid and asked prices; no sales being transacted during current week,
A Bonds being traded flat.:
§Reported in receivership. - ; '
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"wl," when issued; "ww," with warrants; "xw," without warrants. '••••■.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 3D

Baltimore Stock Exchange
r, / , " Friday Week's

'J-/-'vX Last Range
8 T O C K 8 Sale Price of Prices

Par Low High

Arundel Corporation • 15% 14% 15%'
Bait Transit Co common v t c___ • __ 1.85 2.00
Preferred v t c 100 93% 9 10

Consol Gas E L & Power com—_* 66 66 66%

Fidelity & Deposit Co ! 20 141 142
Houston Oil of Texas 6% pfd vtc 25 28% 28% 28%
Merchants & Miners Trans * 32% 32%
Monongahela West Penn Pub Serv—

7% preferred — 25 29% 31
Moore (Tom) Distillery 25 75 75 76%
Mt Vernon-Woodbury Mills pfd 100 81% 82

New Amsterdam Casualty— 2 » 24% 25
U S Fidelity & Guar 50 37 36% 37

Bonds—

Baltimore Transit Co 4s 1975 — 60% 61 •'*
5s series A— 1975 68% 69

Sales
for Week

Shares

2.038
349

1.853
285

115

50

50

53

40

61

151

620

$26,500
3.600

Range since January 1
Low High

14% Apr 18 Jan
1.00 May " f 2.15 Jun
7 Apr 10% Jan
64% Apr 69 Mar

139 Jun

27 Feb

27% Jan

29% Jun
65 Jan

81 Jan

24 Apr
35 Jun

51 Jan

59% Jan

150 Jan

30% May
32% Jun

32 Mar
90 ;i May
85 Apr

26% Jan
41' Jan

"61 Jun

69 Mar

Boston Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

~

Sales

for Week

Shares Range since January 1
Par

American Sugar Refining 100
American Tel & Tel z 100

American Woolen *

. Anaconda Copper 50

Bigelow-Sanford Carpet 6% pfd 100
Bird & Son Inc ; *

Boston & Albany RR— :__100
Boston Edison 25

Boston Elevated Ry 100
Boston Herald Traveler Corp _•
Boston & Maine RR—

7% prior preferred 100
6% preferred stamped ——100
5% class A 1st pfd x 100
Stamped ! 100

8% class B 1st pfd stamped- 100
7 'b class C 1st pfd —100
Stamped ^ = ^ 100

10% class D 1st pfd stamped 100
Boston Personal Prop Trust. *

Calumet & Hecla 5
Cities Service , 1C

162%

111
35%

66%

39%

7%
8

Low High • Low High;

44'A 45 60 20 '.Feb 45 Jun

159% 162% " • 2.229 155% Feb 162% Jun
'

9 9 160 7% Apr ! 9V8 Mar

26% 27 Va 590 24% Feb 27 Va Mar

121 121 30 113 Jan 121 Jun

15% 15% 100 11% Jan . 15V4 Jun

109% 111:; -7 549 96% Jan ■ 7. 115% May
35% 36 1,302 . .. 32% Jan , 36 , ■. May
66% 67%^ - 649 - 66 Va Jun \ 74% Mar

20% 21%'-',
'

•' ' "
. t

442 .19 7Jan 22% Mar

39'
4

6%
7%

"

7%
6%

•

7 %
'

7%
13%

39%-
4

6%
77/a
8

6%
7%
87/8
13%

6% 6%
15% 16%

1.043
50

» 60

235
423

50

8

109

283

115

322

26 -

1%
3%
4

5

5%
5

5

12

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

'Apr

6 May
13% FebJ

41% Feb

4% Feb
8 Mar

8% Mar
8% Feb
7% Mar
8% Feb

9% Feb
14 Jan

7% Feb

17% Mar

STOCKS—
Friday Week's
Last Range

Sale Price of Prices

f ' Par Low High
East Eoston Co :— —10 95c 95c 1%
Eastern Gas Fuel Associates—
Common ' * • 2 2 2

4%% prior preferred 100 65 65%
6% preferred 100 36% 36 Va

Eastern Mass Street Ry com———100 4% 4%
6% 1st pfd series A 100 __ 101 101

• ",."6% preferred,'B & 100 - 68 70
5% pfd adjustmei.t 100 is 18

Eastern SS Lines Inc common • ioVa 10% 11
Employers Group Association— * 29 % 30
Engineers Public Service — 1 12% 13%

Filene's (Wm) Sons Co —_* __ . 15 15
First National Stores • 39% 39Vs 40%

General Electric -— * — 37% 38%
Gilchrist Co ——1—__4— 11% 11% 11%
Gillette Safety Razor Co • — 12% 12%

Int'l Button Hole Mach Co__— 10 __ 12 127
Isle Royale Copper ;. 15 . __ 1% 1%
Kennecott Copper - —* __ 31% 33
Lamson Corp (Del) common—:—5 . . 4 . 4
6% preferred —_— 50 31 31 31%

Loew's Boston Theatres 25 16Va 16%

Maine Central RR common—— 100 4% 5%
5% preferred 100 29% ' 29% 30%

Mergenthaler Linotype * __ 57% 58

Narragansett Racing Assn Inc 1; 10% 10% 10%
Nash-Kelvinator ) -5 ; 16 . 17
National Tunnel & Mines . * 1% 1% 1%
New England Gas & Elec Assn—
5%% preferred i. —* 33 33

New England Tel & Tel I 100 108% 108 108%
North Butte Minine 2.50 __ 34c 39c
Northern RR (N. H.) — -100 „ 105 105

Pacific Mills * 39% 39 40%
Pennsylvania RR — .-50 30% 29% 30%
Quincy Mining Co __— 25 — , . 2 2%

Shawmut Assn. _——: ;— • 14% 14% 14%
Starrett (L S) Co __ • 32% 32%
Stone 8r Webster IncJ • 10% 9% 10 A
Suburban Elec Securities common——* 4 4 ; 4

Torrington Co — * 34 34 34

Union Twist Drill-——s——5 ; 28% 28% 28%
United Drug Inc- :.—°— 5 "■ 16% 17V8
United Fruif Co^ • __ 847% 86%
United Shoe Machinery common 25 73% 72 73%
6% preferred _____; 25 ■ 43 43 43

U S Rubber —^ 10 __ 51% 53%
-Waldorf System Inc_-_— • v 11% 11%
Westinghouse Electric &.Mfg—__—-50 104% 106%

Saks

for Week
Shares

220

100

405

50

200

20

345
- 50

300

364

174

, 32
439

1.158
20

394

100

350

486

100

87

20

2.800
230
95

35

483

100

30

300

871

50

404

1.358
600

145

100

1,851
100

10

100

265

377

475

60

130
22

200

'»"• -V, ■'

Range since January 1
Low High

90c Jan 1% May

1% Feb
56% Jan
32% Jan

4% Jun
92 Jan
54 Jan

13 Jan
8% Jan
28% Jun
8% Jan

13 Jun

35% Jan

33% May
10 Jan

7% Jan

10 Jan

1 Jan

29% Jun

2% Feb
25 Jan

16% Jan

3% Jan
23% Jan
47%- Jan

7 Jan

11% Feb
1 Feb

24% Feb

103% Apr
30c Jan
98 Jan

25% Jan
25% " Jan '
86c Feb

12 Vs Jan
32% Jun
7% Apr
2% Jan

32 May

23% Apr
12%. Feb
75% Jan
69 V* Jan
42 Jun
40% Feb
10% Jan

2% Apr
69 Mar

39% Mar

6Vs Mar
105 Feb
77 Mar

21% Mar
12% Apr
32% Jan
13% Mar

15 Jun

41 Vs Mar

39% Jun
16 Mar

13% Jun

12 Jun

2V4 Jun
33 Jun

4V4 Jun
31 Va Jun

17% Jan

6 Feb

36% Mar
58 Jun

10% Jun
17 Jun

1V4 Mar

33 Jun

109% Jun
46c Mar

105 Jun

40% Jun
"

30% Jun

2% Jun

14% Jun
32% Jun
10% Jun

4% Apr
36 Mar

28 V4 Jun
17 Vs Jun
86% Jun
74 Jan
44%' Feb

'

53% Jun
12 V4 Jun

107% Jun

For footnotes see page 43.
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OTHER STOCK EXCHANGES
RANGE FOB WEEK ENDING JUNE 30

Chicago Stock Exchange
STOCKb-

, ;-V'- ;V>: FOf
Abbott Laboratories common-,; *
Advanced Aluminum Castings —5
Aetna Ball Bearing common —X.
Allied Laboratories common— ——• ^

Allied Products Corp common-——_10
Class A preferred .————25

AUis Chalmers Mfg Co————*
Armour & Co common- - 5
Aro Equipment Corp common——!
Asbestos Mfg Co common———. 1
Athey Truss Wheel capital—--.—_4
Automatic Washer common—---—3
Aviation Corp (Delaware)— —3

Barlow & Seelig Mfg A common 5
Bastian-Blessing Co common————*
Belden Mfg Co common 10
Belmont Radio Corp -—- —1*
Bendix Aviation Corp common*- —5
Berghoff Brewing Corp 1
Bliss & Laughlin Inc common———5
Borg-Warner Corp common—n-—5
Brown Fence & Wire—
Common ———————1

Bruce Co (E L) common——-——5
Bunte Bros common—. —10
Burd Piston Ring common———!
Butler Brothers — —10

Castle & Co (A M) common— 10
Central Illinois Pub Serv $6 pfd •
Central 111 Secur Corp—
Common—, -—-_1
Convertible preferred

Central S W Util common—'——. 50c
Prior lien preferred————— *
Preferred —; *

Cherry Burrell Corp common-— 5
Chicago Corp common— ——1
Convertible preferred — -*

Chicago Elec Mfg class A pfd————*
Chicago Towel Co conv pfd————*
Common capital — *

Chicago Yellow Cab capital———*
Chrysler Corp common—— .—5
Cities Service Co common-— 10

Commonwealth Edison common 25
Consolidated Biscuit common— 1
Consumers Co—
V t c pfd part shares—-—50
Common part ,shs v t c B_—-__—*

Crane Co common— ——25

Cudahy Packing Co 7% cum pfd—100
Cunningham Drug Stores—. --2%

Decker (Alf) & Cohn Inc—
Common — ——— 10

Deere & Co common —-——*
Dixie Cup Co common —*
Dodge Mfg Corp common •
Domestic Industries Inc class A——1

Electric Household Util Corp——5
Elgin Nat Watch Co—— ——15

Fairbanks Morse common-—-—--—*
Fansteel Metallurgical ——————*
Fitz Simons & Connell Dock & •

Dredge Co common————*
Four-Wheel Drive Auto————10
Fox (Peter) Brewing common— 5

General American 'Transport common_5
General Candy class A_———5 '■
General Finance Corp common 1
General Foods common. — — *
General Motors Corp commons .—10
General Outdoor Adv common——*
Gillette Safety Razor common--——*
Goodyear Tire & Rubber common «-*
Gossard Co (H W) common--——*
Great Lakes Dr & Dk com™ —•

Hall Printing Co common—— —10
Harnischfeger Corp common 10
Heileman Brew Co G cap —— 1
Hibb Spencer Bartlett common——25
Horders Inc common — „*
Hormel & Co (Geo) common A_—_—*
Houdaille Hershey class B - *
Hupp Motors common (new)— —1

Illinois Brick Co capital - 10
Illinois Central RR common —100

Indep Pneumatic Tool v t c———*
Indiana Steel Products common. .1
Inland Steel Co capital *

Jarvis (W B) Co capital———1
Joy Mfg Co common 1
Katz Drug Co common— — 1
Kellogg Switchboard common——*
Ken-Rad Tube & Lamp—
Common A —__—ll *

Kentucky Util jr cum preferred—50

La Salle Ext Univ common. .—5
Leath & Co common *

Cumulative preferred — *
Libby McNeill & Libby common 7
Line Material Co common— —5

McCord Rad & Mfg class A—; —*
McQuay-Norris Manufacturing *
MoWilliams Dredging Co common *
Marshall Field common—— ——•

Mickelberry's Food Prod common -1
Middle West Corp capital «
Midland United Co—
Common . — ————* .

Convertible preferred A———*
Midland Util 6% prior lien 100
7% prior lien———100

Miller & Hart Inc—■';*
Common

.

. $X prior preferred >0
Modine Mfg common —

Montgomery Ward & Co. common .*
Muskegon Motors Spec cl A —*
Nachman Springfilled common- —*
National Cylinder Gas common ,1

Friday
,. Last
Sale Price

6414
5%
15%
16%

Week's

Bangs
of Prices

Low High

6%

414

27
1614
10%
40%

20%
40

2614

95%

6414
5%
15
1614
28%
271/2
39

6%
11
1%
6%
2V2
41/8

15

26

1514
10%
40

10%
20 7/8
391/4

641/4
6%
15%
17

28%
28%

39%
6%

121/8
2

6%
2%
41/2

151/2
27
ie%
10%
40%
10%
20%
40

41/4 41/4
251/2 26i/4
241/2 241/2
6% 71/2

11% 121/8

21% 21%
93% 951/2

Sales
for Week
Shares

.. 100
600

250

150

50

100
400

11.800
1.000
3.600
150

2.500
2.100

100
300

600

1.200
650
300

100
1,100

200

150

20

400

1.000

100
460

Range since Jannary 1
High

64 V4 Jun
6% Jun

171/2 May
20% Jan
28% Jun
28% Jun
39% Jan
6% Jun

121/a Jun
2 Jun

6% Mar
2% Jun
4V4 Jun

Low

53% Feb
4% Jan
12% Jan
16% Jun
23 Jan

26% Mar
331/4 Apr
4% Apr
7% Mar
1 Jan

4% Jan
1% Feb
3% Jan

12% Feb
20 Jan

14 May
81/4 Jan

33% Jan
8 Jan

16% Jan
34% Jan

31/4 Feb
22 Jan

20 Jan

4% Jan
9 Jan

20 Jan

88% Apr

16 Apr
27 Jun

16% Jun
10% Jun

411/2 Jun
11 May
20"%: Jun
401/4 Jun

4% Jun
27 Jun

25% Jun
71/2 Jun
12% Jun

22 Jun

95% Jun

12 111 12 5,800 % Jan || Jun
11% 10% 11% 200 9% Jan 11% Jun

% & % 750 % Mar U Jan

115 115% 100 111Jan 116% Jun

59% 59% 59% 440 58% Jun 63% Feb

15 15 200 12% Jan 15 Jun

"6% 6 6% 25,100 4% May 6% Mar

48% 48 y2 49 800 44 Vz Jun 50% Jan
18 19 360 14% Feb 20 Apr

115 115 10 111% Feb 115 Jun

__ 59 60 110 55 Jan 62 Jun

14% 15 150 13% Mar 15 Jun

94% 94% 100 78% Jan 98 Jun

16% 15% 16% 2.450 13% Feb 17% Mar

27% 27% 28 3.950 24% Jan 28 Jun

5% 5% 5% 550 4% Jan 5% Jun

30 30 30 70 18% Jan 31 Jun

5% 5% 350 2% Jan 6 Jun

27 27 27% 750 19 Feb 27% Jun

99 99 99% 320 93% Jan 102 Mar

21% 20% 21% 250 20% Jan 21% Feb

9%

13%

10%

40%
27

11%

47

42%

14

20

14

36%

17%,
3%

6%
18%
23%
7

80%

17%

, 7

15%

7%

38

17%
n
17

11%

%

ii
14

30

47%

9% 10%
44% 45%
17 171/8
13% 13%
5% 6

10

32

40%
23

11%
13

94 '

47

14

4%.
42%
64%
10%
13
48 i/a
14 •

19%

18%
8%
12%
43

13%
36%
16%
3%

6%
18

22%
7

80%

17

12%
6

6%

15

50

3%
6%
34%
7%
12

37
17 -

10%
16%

6%
10%

21%
14

13%

10%
32%

40%
27

11%
13 y4
94

47

14

4%
42%
65'
10%
13
49

14

20%

18%
9%
12%
43
14

36%
17%
4

6% -

18%
23%
.7%
80%

17%
12%
6%
7

15%
50

3%
6%
34%
8
12

38%
17%
11

17

7
11%

y8
21%
14
14

3 3%
11% 11%
29% 30
47% 48%
28 28

16% 17

12% 13%

550

750
150
450

2.100

900
200

100

700

50
150

:

100
100

3.600
150

2.300
300

600
200

"

300

1.300

300
600

150

50
40

30

1.050
5.100

1.000
1.150
300
250

50

700
200

950

950

250

140

550

50
20

3.850
100

320

1.450
600

2,550

150

3,150

600
150

250
150

6.450
550

500

150
50

150

1.350

6% May
36% Apr
15% Jan
10% Jan

5% Jan

8 Jan
29% Jan

40 1 Jun

17 May

10% Apr
10% Jan
39 Feb

44 y8 Jan
13 Mar

3% Jan
40% Jun
51% Feb

4% Jan
8 Jan

38% Feb
13 Jan

19% Jan

15% Apr
8% Apr
9% Jan
37 Jari
12% Feb
34% Feb

13% Jan
1% Jan

4 Mar

10% Jan
19% Jan
5% May
72% Feb

13% Jan

IOV2 Jan
4% Jan
6% Jun

10% Jan
47% Jan

1% Jan
3% Feb
32 Jan

6% Apr
10% May

22% Jan

16% May
8% May
13% Jan

5% Mar
9% Feb

tV Jan
18% May
5% Mar
5% Mar

1% Jan
9% Jan
28 Feb

41% Apr
27% Jan
14% Jan

11% Feb

10% Jun-'
45% Jun
17% Jun
13% Jun ,

6% Mar

10% Jun
35 Jun

-

>■. ; ;

40% Jun
27 • Jun

12% Jan

-13% Jun
95 May

47 Jun

14 Jan

4% Jun

42% Mar
65 Jun

10% Jun
13% Jun
49% Jun
15 Mar

20% Jan

18% Jun
9% Jun
12% Jun
44 Jun
14 Jun

40 May
17% Jun
4% Jun

6% Jun
18% Jun

23% Jun
7% Jun
80% Jun

18% Jun
12% Jun

6% Jan
8% Mar

16 Jan

50 Jun

4 Jun

6% Jun
35 Feb

8 Apr
12% Jun

38% Jun
c43 V2 Jan
11 Jun
17 Jun

7 Jun

11% Mar

Va Mar
21% Mar
15 Jun
15' Jun

3% Jun
11%• Jun
30 Mar

48% Jun
30 Feb
17% Feb

■13% Jun

Friday ' Week's
■ Last Bange

STOCKS— Sale Price of Prices

Par, Low High
Noblitt-Sparks Ind Inc capital— 5 40 40
North American Car common——20 20 1 19% 20%
Northwest Airlines Inc common—. * / 24 24%
Northwest Bancorp common. —» 18% 18% 18%
Nor West Util prior lien pfd .100 ' ng 11a

7% preferred 100 ~ 33 33%
Nunn-Bush Shoe common. i. —i_2% 141% 14 i/a

Parker Pen Co. (The) common--—__10
__ 34 34

Peabody Coal Co B common .—5 41% 41/4 43/3
6% preferred— —. —100 93 93

Penn Gas & Elec A common-:.— _* • ■ ' 1% 1%
Pennsylvania RR capital— -50 - 29% 29% 30J/4
Peoples Gas Lt & Coke capital—100 60y4 60% 61 y4
Perfect Circle (The) Co 341/3 341/3
Potter Co (The), common 1 "4% f 37/3 41/3
Pressed Steel Car common— 1 • 13 13 131/3
Process Corp (The) common..... * * " — 2V4 2%

Quaker Oats Co* common— 79 . 73 79
Rath Packing common 10

._ /* 40 y2 40ya
Raytheon Mfg Co common —50c ~~ 37 37

6'/b preferred ———> .——5 •■'.:/4% 4% 4%
Reliance Mfg Co common— 10 ...^ 191/3 19%
Rollins Hosiery Mills common— : 4 8% 8%

Sangamo Electric Co common— •
__ 24 y4 25

Schwitzer Cummins capital.—: 1 1434 1414 1434
Sears Roebuck «& Co common..^.. * 973/3 ^7 97%
Serrick Corp class B common. 1 . 534 534 514
Sinclair Oil Corp -— ^ • 14 14 1434
South Colo Power class A com——* 1% i3/a
Spiegel Inc common — —2 "I 10% 10%
St Louis National Stockyards-capital—* 3e 36y8
Standard Dredge— " , , ,

Common —— ^_1 2% 2% 27/8
Standard Oil of Indiana capital 25 __ 323/4 33 y8
Stewart-Warner Corp common —_5 __ 16 17
Sundstrand Machine Tool common——5 ■ 137/3 1374 1434
Swift & Co capital 25 __ 30% 31%
Swift International capital—_— 15 1 „ 33 y4- 33%

Texas Corp capital— 25 __ 47% '43
Trane Co (The) common— 2 1414 1414 1434
208 So. La Salle Street Corp——* __ 3334 34%

Union Carbide & Carbon capital— _* 81 81 81
United Air L Transp capital—__——5 29 28% 29y2
U S Steel common——;—■ 59% 55% 59 V2
Utah Radio Products commons 1 • 8y8 7% 8y8

Walgreen Co common— — * 28% 28% 28%
Westinghouse Elec & Mfg. common—50 __ 105% 105%
Wieboldt Stores Inc common— *

__ 13% 13%
Williams Oil-O-Matic common * 4% 414. 4%
Wisconsin Bankshares—
Common ———— —• 10% 10'/4 10%

Wbodall Industries common.— 2 ' c'/z 6 6y2
Wrigley (Wm Jr) Co capital.———* __ 68 68

Yates-Amer Mach capital— 5" 714 6% 1 7%
Zenith Radio Corp-comnjon * 4H/2 42

Unlisted Stocks-— *'

American Radiator & St. San com-—•
Anaconda Copper Mining —,.50
Atch Topeka & Santa Fe Ry com—100
Bethlehem/Steel Corp common——«

Curtiss-Wright 1
General Electric Co.. •
Interlake Iron Corp common- *

Martin (Glenn L) Co common -1
Nash-Kelvinator Corp —— 5
New York Central RR capital- •

Paramount Pictures Inc 1
Pullman Inc ———— ———*
Pure Oil Co (The) common •

Radio Corp of America common •
Republic Steel Corp common. —•

Standard Brands common—- —*
Standard Oil of N J——— 25
Studebaker Corp common —-.1
U S Rubber Co common 10

26%

63%

37%
8%

11% 12%
26% 27 y4
69 69%
62 63%

5% 5%
37% 38%

8% 8%

Sales
for Week
Shares

50
1.700
200
600

20

260

20

2.100.
1.650
130

130
950

200

30

1.500
400

50

■ 390
180

. 100
*600

60

100

150
150

650

550

2.500
10

300

50

4.200
700

1.100
950

850

50

250
700

1.050

100
500

2.950
3.950

100

100

100

600

1.350
950
100

1.950
850

1.850
1.900

*,550
350

300

1.700
500

Range Since January 1
Low

33% Jan
17 y2 Mar
19 Feb

16% Jan
95 -Jan
22 Jan

13% Feb

24 Jan
3 Va Jan

79i Jan

% Jan
26 'Jan
56% Jan
31% Jan'
2% Jan
11% Apr
1% Jan

7iy8 Mar
38% Feb
12% Jan
3% Jan
17% Mar

6% Jan

21% Jan
11 Jan
85 Feb

3% Jan
10% Jan
1% Mar
6 Feb

27% Apr

2 Jan

32% Mar
12 y4 Jan
13% Jun
27 Va Jan
28 Jan

High
40 Jun
20 Vz Mar
25 Jun
20 Vz Mar
118 Mar

34 Mar
14 ye Jun

34 Jun

4% May
93 May
1% Jun
30% May
63 Va Mar
35 May
4% Jun
13% Mar
2y4 Jun

.79 May
43 Apr
37 Jun

4% May
19% Mar
9 Jun

25 Jun

15 Jun

97% Jun
5% Jun
14% Jun
1% Jun
10% Jun
43 Jan

2% Jun
34% Jan
17 Jun

18% Feb

31% Feb
33 y4 Jun

45% Feb 49% Jan
12 Jan 14% Jun

33% Jun 34% Jun

77 Apr 82% Jan
23% Jan 29 Vz Jun
50% Apr 59% Jun
3% Jan 8% Jun

26% Apr 29% May
91% Feb 105% Jun

11% Apr 13% Jun
2% Jan 4% Jun

8% Jan 10% Jun
4% Jan 6% Jun
62 Apr 69 Jan

5% Feb 7% Jun
34 Feb 42 Jun

■

18% 19 150

16% 15% 17 3.850

18% 18% 19 2.700

28% 28% 28% 700

47% 48 300

17 16% 17 1.550

11% 10% 11% 4.100

19% 18% 19% 4,550

\ •' 30% 30% 50

,57 57 100

19 ■ 18% 19% 2.550

9 Feb

24% Jan
56 Vz Jan
56% Jan

4% Jun
35 Apr
7 Jan

16% Jan
11% Apr
15% Jan

23% Feb
37% Jan
15y8 Feb

8% Apr
16 Apr

28% Mar
52% Feb
14 Apr
40% Feb

12.% Jun
27 y2 Mar
69 Vz Jun

63% Jun

6% Jan
39 Jun
8% Jun

20 y2 May
17 Jun

20% Mar

29 Jun

48 Jun
18 Mar

11% Jun
19% Jun

31% Mar
57% Jun
19% Jun
52 Va Jun

Cincinnati Slock Exchange

\ STOCKS—

American Laundry Machine
American Products prior pfd—
Participating preferred

Par
20

—,—7
• * .

Friday
Last

Sale Frice

33%

Baldwin "

Preferred ——

Burger Brewing

— 8
-—100

*

Champion Paper & Fibre ;——*
Churngold —_————_—*
Cincinnati Gas & Electric preferred_100
Cincinnati Street —-—-—— 50
Cohen (Dan) ————— *
Crosley Corp——.—— *

Dow Drug .— -—_*
Eagle-Picher — —--—— 10
Formica1 Insulation —-— :*
Hatfield participating pfd—'—100

Kahn —_—-T_™-————

Lunkenheimer

Manischewitz *

Procter & Gamble————-a—
U. S. Printing————
Preferred — —:

Unlisted-

American Rolling Mill
City Ice & Fuel———;—-
Columbia Gas — ————-

General Motors —

Standard Brands

V
»■

——50

.28
*

„«*

'.10

28

11

21%

32

12%

57%

16%

1%
64%
30%

Week's Sales

Range for Week
of Prices Shares

Low High
3?% '34%, 497
4 4 15

4% 4% 117

7% 7% 94

103 103 5

6% 6% 45

26% 28
- 190

11% 12 349

106 106% 53

8% 8% 160

11 11 100

21% 22 142

; 7%: 8 210

12% 13%.— 88

32 32% 58

39 39
.

5
.

12 12% 135

35%: 36% 134

21 - 21 195

14% 14% 10

$7 s 57% 347

11 11 2

38% 38% 28

Range since Jannary 1
Low High

25y4 Feb- . 34% Jun
4 Feb 6 Mar

4 Feb 6 Apr

15% 16%
21% 23%
4% 4%

64 65%
30% 30%

1.322
114

548

461

190

7% May
100 Apr

6 Mar

, 22% Apr
•10 May

,,100% Jan
7% Jan
9 Jan

17% Apr

5% Jan
10.% Apr
30 May
34 Jan

10% Feb
'

31% Jan

21 Jan
11 Feb

52% Apr
r

8% Jan
35 Apr

12 Jan
15 Jan
3% Jun
51% Jan
28% Jan

9 Mar
109 Jan

6% Jan

28 Jun
13% Mar

106% Jun
9 ; Mar

11 Jun
22 Jun

8 May
13% Jun
35 Jan

43% Feb

12% Jun
36% Jun

25 May
14% Jun

58% Jan
12% Apr
38% May

16% Jun
23% Jun
5% Mar
65% Jun
31% Mar

For footnotes see page 43.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 30

Cleveland Stock Exchange
8TOCKS-

Friday
I^ast

Week's

Range
Sale Price of Prices

Sales

for Week
Shares Range since January 1

Par Low High Low High
Akron Brass Manufacturing _ . 50 6% . 6% 300 5% Feb 6% JunAmerican Coach & Body . 11 11% 200 10 Jan 11% MayBrewing Corp of America 3 a51% a51% 23 40% Feb 51% MayCity Ice & Fuel. _

_.

n«
• - • •'

21% .23V8 289 15 Jan 23% Jun;Cleveland Cliffs Iron preferred _.

74 75 365 63 Jan . 79 MayCliffs Corp common
17% 16% 17% 1.321 13% Apr 17% JunEaton Manufacturing — :.

*

a49% a49% 10 42% Feb 46% JunFaultless Rubber
23 23 31 20% Jan 25 JunGeneral Tire & Rubber Co_ - —25 25 25 150 25 Jun 25 JunGoodrich, B F *

a52% a52% 30 40% Feb 50% JunGoodyear Tire & Rubber •

a48% a49%' . 76 > 36% Feb 48% JunGreif Bros Cooperage class A 44% 44% . 75 43% May 45 FebHalle Bros common. 5 15% 15% 15% 35 12% Feb 16 AprHanna, M A preferred ... 104 104 104 > 15 102% Jun 104 JunInterlake Steamship 33% 33% • : 95 31 Feb 34% AprJaeger Machine
20 V2 20% 20% 24 20% Jun 23 JanJones & Laughlin. __ _ . a24% a25 97 21 May 24 JunLamson & Sessions. _

*

5% 4% 575 5% Jun 6% FebMedusa Portland Cement *
21 20% 21% 520 15% Mar 21% JunNational Acme _ __ _ . _ - 1

, al8 al8 10 14% Jan 19% JunNational Refining new . .. 12 12 141 10% Feb 12 AprPrior preferred 6% $
. 114% 114% 38 110 Mar 116% MayNestle LeMur class A *

8 8 100 6% Jan 9 FebOhio Brass class B $
a23 % a23% 24 20% Mar 22 MayPacker Corp _ _.

*

17% 17% 100 12% Jan 17% Jun
Patterson-Sargent 17%' 17% 75 13% Jan 13% JunReliance Electric 12% 12%

'

12% 200 11% May 127/a MarRichman Bros *

35% 36 • : 380 32% Jan 36% JunRiver Rasin Paper £

4 Vb 4 4% 825 3% Jun 4% Jun-.Seiberling Rubber 10 10 180 7 Jan •' 10 JunStandard Oil of Ohio __ 25 a42% a42% 70 40% Jan 43% FebThompson Products Inc _ 44% 44% 10 r 33% Jan 44% JunVan Dorn Iron Works 17% 17% 17% 293 15% Jan • 19% Jan ■Warren Refining ... 2 2 % '2% ■ 2% 100 2 Jan 2% Jan
Weinberger Drug Stores 12% 12% 100 8% Jan 12% Feb

Unlisted—

Firestone Tire & Rubber common...._* .V- a50 a50% 100 39% Mar 49 JunGeneral Electric common *

a377/a a38% 112 35 Feb 38 JunIndustrial Rayon common. _ .

a

a41% a41% 70 35% Apr 40% JanNew York Central common- 0

al8% al8% 105 f
17 Feb 20% MarOhio Oil common _ — _ .

•

al8 al8% 255
'•

17% Feb 19% MarRepublic Steel common _ . ... .

*
al9 a 19% 166 15% May 18 MarU S Steel common *

a57% a59% 286 50% Apr 57% Jun
Youngstown Steel Door common <•

al7 al7 50 14% Apr 16% May

Watling, Lerchen & Co.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT;

Telephone: Randolph 5530

Detroit Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's Sales

Range % for Week
of Prices Shares
Low High .■>-'

Allen Electric common.- —__—1 > -

Atlas Drop Forge common— ,—.5
Baldwin Rubber common

Briggs Manufacturing common * 2-
Brown, McLaren common I "2
Burroughs Adding Machine * 151/4
Consolidated Paper common-- 10 151/4
Continental Motors common— i g'/a
Deiroic & Cleveland Nav common—10 6*4
Detroit Edison common 20 2OV2
Detroit Gray Iron 5 11/2
Detroit-Michigan Stove common —1 , 1/;
Detroit Steel Corp common."- ;„_5 21 *4
Federal Motor Truck common * 9
Frankenmuth Brewing common. 1 _i t
Gar. Wood Industries common : 3 , "7 : t

Gemmer Mfg class B__. 13
General Finance common —1 - .41/4^
General Motors common —.—_10 ^ , %
Goebel Brewing common...::.. —1 ■

Graham-Paige common ——_1 ■ "2%
Grand Valley Brewing common——_1; 99c
Hoover Ball & Bearing common ..10 iJ
Hoskins Mfg common..: ...2% "_2. ^
Houdaille-Hershey B „ * 17% 7
Hudson Motor Car common * 151/4
Hurd Lock & Mfg common L__1 11/4
Kingston. Products common.:.. 1: :
Kinsel Drug common 1 "
Kresge (& S) common. —_10' '

Lakey Foundry & Mach com 1 "35/,
Masco Screw Products common 1 1* ii/4 >
McClanahan Oil common 1 30c
Michigan Die Casting common.. .1 2 % '•
Michigan Sugar common : _* '. sgc
Preferred ; - J 10

Mid-West Abrasive common.. _50c "2
Motor' Products _■> » * 22
Motor Wheel common—„—— 5 '

Murray Corp — LI— 10;.; 22':
Packard Motor Car common J • ~57/a »*
Park Chem Co'common. __1 31/4
Parke, Davis common: - 29V2
Parker-Wol common / *

13%
Peninsular Mtl Pr common 1

—

Prudential Invest common —' 1
Reo Motors common —_.J 1 22 - ' /
Rickel (H W) common—;— .2 354
River Raisin Paper common 4; 41/3
Scotten-Dillon common 10
Sheller Mfg common..J ft 1 22'-
Simplicity Pattern common— ,.1 314
Standard Tube "B" common.— _._1 2%
Stearns (Fred'k) common..

—

Tivoli Brewery Common——1
Udylite ' 1 "514
United Shirt Dist common— " •

U S Radiator common l'\ 4
Universal Cooler class A. 11
Class B ______— : * 33/3 ,

Warner Aircraft common— —..1
__ :

Wayne Screw Products common. —4

2 , 2 %
9% 9%
8% 8%

363/4 37
'

1% 2
14% 15%
15 Va 16%
7% 8%

a 6'/a "6%
20% 21/
:.i% • 1%
5% *:,5%
20% 21%
8% 9 1 .

3% 3%
6*/a V; 7
13- 13 7

•4*4; 4%
64% 64%
4 ,' 4 '

'

2% ~ 2%
99c * 99c

19% 20 *
13%' 14 *':
17 ••17%
13% 15

:,90c 1*4'
3% \ 3Viz
650: 66c

24%' 25
3% 3%
1% 1%

26c 30c

2% 2%
88c" 95c

7'/a- 7%
2% 2%
22% 24%

21% 21%
12 / 13

5% 6
3% 3%

29%. 29%
10% 13%
1% •• 2 '

2% 2%
12 12

3% 3-%'
4 4 Va
10% 11

5% ' 5%
3% 3%
2 2%

32% 33
3% 3%
4% 5%
4% 4%
3%' 4
11 12

3%' 4
1% 1%
4%; '4%

200
■ "200

700

408

6.310
1.140
875

2.732
1.883
2.446
600

1,550
700

200

200
10.269

100

2.700

1.198
- 365

12.360

1.100
439

630

650

1,810
37.450
1.022

905

465
'

100

1,230

6.200
4.400

1,496
150

600
402

115

1.920

3.725
2.505

830
1 4QC>

2,675
714

175

600

1.000

1.101

1.700
500

3.900
600

2,688
1,185
100

1.750
800

10.040
4,400

200

•'Or

Range since
Low - /

1% Jan V .,

6 Jan

6 % Jan
27% Jan
1 % Jun

12'/8-Jan
14% Feb
4% Jan
4'A Jan

18% Jan
75c Jan

3% Jan
17% Jan
5V4 Jan
2% Jan

4y2 Jan
12 Mar

3% Jan •:

52 % Feb
2% Jan

V/i Feb
96c Apr
19 -Jan
12 Feb

14% Jan
8% Feb
50c Jan

2% Mar
57c May
22% Feb

2%: Jan
lVa Jan

24c Jan

1% Jan
65c May
5% Jan
1% Jan

16 Jan
17% Jan

9 Jan

3% Feb
2% Mar

26% Apr
9 Jan

1% Feb

1% Jan
8% May
3 Jan

3'/a Jan
- 9% Apr
3% Jan

2%. Mar
'-1*4 May
17% Feb

2% Jan
2% Jan

4% Mar
2% Jan

6% Jan
1% Jan

98c Jan

3% Jan

January 1
High

2% Jun
10 Jun

- 8% Jun
37% Jun
2 Jun

15% Jun
16% Jun
8% Jun

6V2 Mar
21 Jun

•

?' 1% Jun
5% Jun
21% Jun
9 Jun

3% May
7 Jun
13 Jan
4% Jun

64% Jun
4 May
3'A Jun
1 Jan

21 May
14 Jun

17% Jun
16 Jun

1% Jun
3% Jun
70c Jan
25 Jun

.3% Jun
1*4 Jan

36c Feb

2% Jun

95c Jun

7% Jun
2% Jun
24 y2 Jun
21% Jun
13 Jun

6'A Jun
3'A Jun
30% Jun

13 V.
2

Jun

Jun

2% Jun
12 Jun

3% Jun

4Va Jun
12 Jan

5% Jun

3% Jun

2% Jun
33 Jun

*

3% Jun

5% Jun
4% Feb
4 Jun

12 Jun
4 Jun

1% Jun

4% Mar

*

Los Angeles Slock Exchange
STOCKS—

Par

Aircraft Accessories Corp 50c
Bandini Petroleum Company 1
Barker Bros Corp common *

Barnhart-Morrow Consolidated.. 1
Berkey & Gay Furniture Co 1
Blue Diamond Corporation , 2
Bolsa Chica Oil Corporation.. 1
Broadway Dept Store, Inc, com..— *
California Packing Corp common *
Cessna Aircraft Co — ,„i
Chrysler Corporation — 5
Consolidated Steel Corp •
Preferred ♦

Creameries of America.. 1
Douglas Aircraft Co, Inc *

Electrical Products Corp — 4
Exeter Oil Company Ltd "A"__ 1
Farnsworth Television & Radio —1
General Motors Corp common 10
General Paint Corp common— *
Gladding, McBean & Co.. *

Goodyear Tire & Rubber Co *
Hudson Motor Car Co *

Hupp Motor Car Corp 1
Jade Oil Co __10c
Lane-Wells Company.— 1
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp 1
Los Angeles Investment Co.——10
Magnln (I) & Co common.. *

Mascot Oil Company———.1
Menasco Mfg Co ... i
Nordon Corp, Ltd— —.—i—— 1
Oceanic Oil Company.. 1
Pacific Gas & Elec common —25

6% 1st preferred —25
Pacific Indemnity Company ^—10
Pacific Lighting Corp common •
Pacific Public Serv 1st pfd——
Pacific Western Oil Corp.. 10
Republic Petroleum Co common 1
Richfield Oil Corp common •
Warrants

Ryan Aeronautical Co 1

Safeway Stores, Inc -*

Security Company—.— 30
Sierra Trading Corporation———25c
Sinclair Oil Corporation •
Solar Aircraft Company. .1
Sontag Chain Stores Co, Ltd
Southern Calif Edison Co Ltd 25
6% preferred class B —.—25
5%% preferred C_ .25

So Calif Gas Co 6% pfd 25
6% preferred "A"___ ——23

Southern Pacific Co—_——— —*
Standard Oil Co of Calif *

Sunray Oil Corp———— 1
.Transamerica Corporation.... 2
Transcontinental & West Air, Inc 5
Union Oil of California 25
Universal Consolidated Oil Co 10
Yosemite Portland Cement pfd——10

Mining Stocks—
Alaska Juneau Gold Mining Co ^10
Black Mammoth Cons Mng Co..—10c
Cardinal Gold Mining Company——1

Unlisted Stocks—
Amer Rad & Stan Sani Corp —*
American Smelting & Refining Co.—.*
American Tel & Tel Co. 100
Anaconda Copper Mining Co. 50
Armour & Co (111). ——-—5
Atchison, Topeka & Santa Fe Ry—100
Atlantic Refining Company..———25
Aviation Corporation 3
Baldwin Locomotive Works vtc_.——13
Barnsdall Oil Co —5
Bendix Aviation Corp......—...—5
Bethlehem Steel Corp 1 —*
Boeing Airplane Co —.5
Borden Co 15

Borg-Warner Corp „: 5
Canadian Pacific Railway Co 25
Case (J I) Co—... 100

Caterpillar Tractor Co
Columbia Gas & Elec Corp..—_——*
Commercial Solvents Corp —*
Commonwealth Edison Company 25
Commonwealth & Southern Corp. *
Cons Vultee Aircraft Corp— £----1
Continental Motors Corp 1
Continental Oil Company (Del).. 5
Crown Zellerbach Corp —— 5
Curtiss-Wright Corp -1
Class A .1 _—___1

General Electric Company —*
General Foods Corp *
Goodrich (B F) Co *

Graham-Paige Motors Corp 1
Great Northern Railway Co— *
Int'l Nickel Co of Canada :—:—*
International Tel & Tel *

Kennecott Copper Corp.. *
Libby, McNeill & Libby 7
Loew's Inc

Montgomery Ward & Co Inc——.—_*
New York Central RR— *

North American Aviation, Inc. 1
Ohio Oil Company *
Packard Motor Car Co.— *

Paramount Pictures Inc ~1

Pennsylvania Railroad Co 50
Phelps Dodge Corporation.— 25
Pullman Incorporated *
Pure Oil Company—__; *
Radio Corp of America *

Republic Steel Corp *

Seaboard Oil Company of Del *
Sears, Roebuck 6z Co.. •

Socony-Vacuum Oil Co..; 15
Southern Railway Co
Standard Brands Inc
Standard Oil Co (In«4)
Standard Oil Co (N J)
Stone &' Webster Inc
Studebaker Corp —„

Friday
Last

Week's

Range
Sales
for Week

Sale Price of Prices Shares

L010 High ;
4% 3% 4'% 9,920
„•

_

- 5% 5% 840
— — ' 16% 17 350
«»«• 25 25 100
1% 1% 1% 4,040
2.35 2.35 2.40 580
1.85 1.70 1.85 2,080

WW 15% 16 365

30% 30*4 110
4% 4% 4*4 150

a94% a94% a96% 120
12% 12 1234 3,609

23% 23% 220
9% 9% 97-8 1,323

a523/o a52% 10
■ '•■». —4 12% 12*% : 150

30 30 30 598
13% 13*% 1,185

64 3'8 64% 65 *% 893
WW 9% 10 550

13 Va 13% 13*% 250
a48% a49% 72

—. 13% 16 3,610
;3%. 3 Va 4 2,955

19c 19c 2.000
-r — 12% 12*% 225
40c 39c 41c 1,825

15% V 16 470
16% 16*4 500

• 16*4 16*4 100
70c 70c 200

1,05 1.00 1.05 2.100
■ —-' 9c 9c 3,000
-J": 35c 37c 500

33 Vo 33*4 33*% 667
36% 36% 367a 383

■

— 48% 48*% 100
44%' 45 722

wW. 21% 21*% 100
— W a 15% al53% 10
5% 5% 57 a 970

9% 97/a 625
-r- 1 1 200

3 Va 3% 3% - 5,475
a52% a5l% a527/a 130

__ a39 a40 13
4c 4c 1,000

14 14 14*% 2,316
— 3% 3 34 900
10 8% 10 1,616

23% 23% 23% 1.779
31% 31*% 655

\ 30% 30*4 683
36*4 36*4 269

J —'' " a36Vn a36'/« 40
: a3l% a31*/s a31% 279

,■ 37% 377a 1,459
7 67b 7*% •

3,197
10 v* 10% 10*% 0,371

a2l% a2l3a 92
'' 19% 19% 19% 2,734

13% 13% 13 3%, 260
— s: 6% 6% 223

r 6% 6*% . 400
10c 10c -. ■ 2,000

2%c 2%c 1,000

11% 11% 12 537
a41% a41% a42% 110

a16314 a 159% a163*% 460
a27 a26% a27*/a 355
6% 6% 6% , 452

a68% a68s/a a69% . 218
a29% a30 30

4% 4*4 458
al9% a20s/8 165

—w al7*/8 al7 *4 20
-4 — a39% a41 140

62% 62*4- 296

a1.3% al3% al3% 30

a33% a32% a33.74 100
a40% a39% a403/a 120

WW all% all*4 50
WW a37 a37 20

:

Z»- a52% a523/a 15

4% 4% 4% 235
W ■ al8 al8% 135

: : a27% a27 % 60

% U % 1,405
al3% al37/8 83

8% 7% 8% 3,225
32*/a 32% 115

al83/s al8'/a al9 130

.-5%
al6%
a38%
a42%

2%

18%
8%

5% 5%
al6% al6%
837% a38%
a41% a42

53 53

2% 3
a35% a36%
31% 31%

18 19%
a31% a33

7% 8

a66% a67%
48 48%

18% 18%

8% 8%
a18% al8%

5% 6

a28% a29
29%
23%

a47 7'"

30%
23%
a49

•

—25

25

_ • *

Swift & Company ——..—25
Texas Corp (The). ———25
Texas Gulf Sulphur Co —*
Tide Water Associated Oil Co.: .10

19%

a30%
a32%
a57 Va

a30%

a 17 a 17'/a
11% 11 %

19 19%

a23% a23%
a96 % a973%
13% 13%

a26% a28

a30% a30%
a323% a33
a57 % a57%
10% 10%

18% 19%
a30% a3iy4
a47% a47%
•a35% a36 Vb
a!5% al5%

493

12

485
122

165

3,650
70

238

807

243

523

25

350

890

800

260

1,765
82

420

315

480

65

1.494

1,353

25

174

450

113
139

234
154

170

725
54

81
- 200

60

Range since

Low

2 Jan
4% Jan

12% Jan
25 Jun

% Jan

1.80 Jan

1.30 Jan
15% Feb
25% Feb

4% Jun

84% May
9% Jan

20% Jan

7% Jan

12

30
Jan

Mar
9% Jan

52% Jan
7% Jan

10 Jan
38 % Jan
8% Feb

1% Jan
4c Jan

10

30c
Jan
Jan

15% Jun

11% Jan
10 Jan

67%c Jan
95c Jun
7c Feb

25c May.
30% Jan
35 % Jan

47% Jan
40% Jan
19 Jan

5% Apr
8% Feb
50c Feb

3% Jan

47% May
36% Jan
2c Jan

10% Jan
3 Jan
7% May
22% Apr
30 Va Apr
29% Jan
36% Mar

34% Jan
24% Jan

35% Feb
5% Feb
8% Jan

18 % Apr
18% Feb
12

3%
Jan

Jan

5% May
...6c... .Jon ■

l%c Feb

9 Jan

36% Feb
156'% Jan

24% Jan
5 Apr

56 Jan

32 May
3% May

19% Feb
15% Apr
34% Jan

57% Apr
13% May
30 Mar
36% May
8% Jan

34% Apr
45 Va Jan
4% Feb
14% Feb

25% Apr
% Feb

11% Jan
5% Jan
30% Mar
18 Apr
4% Jun

18 May
35% Feb

40% May
43 Mar

1% Feb
28% Jan

25% Apr
12 Jan

30% Feb
6% Apr

42 Apr
15% Jan
7% Jun

18 Apr
3% Jan

25% May
26% Jan

20% Feb
41 : May
15% Feb
8% Apr
16% Apr

24% Feb
88% Mar
12 Feb

22% Jan
29% Apr'
32% Mar

53% Mar
8% May
13% Apr
27% Jan
46 %. Apr
33%'May
13% Jan

January 1 ■

High

4% Jun

6% FeD
17 Jun
42 Mar
1% Jun
2.45 Jun
1.95 Mar

16% Jan

30 % Jun
9% May
95% Jun

12% Jun

24% Jun
10 Jun

13% Mar
37 Apr
14% Jan
65 % Jun
10 Jun

13% Jun

49% Jun
16 Jun
4

24c

13
44c

Jun

Jun

Jun
Mar

17% Feb

18% Mar
16% Apr
70C Jan
1.25 Mar
14c Jan'
48c Jan

33% Jun

36% Jun

49% Feb
45 Jun

21V2 Jun

7 Jan

10 Mar

1.00 Mar
4% Jan

51% Jun

40% Feb
5c Mar

14% Jun
3% Jun
10 May
24% Jan
32% Feb
31% Feb

36% Jun

36% Jun
32% Jun

38% Jun

7% Jun
10% Jun

19% Mar
19% Jun
15 May
6% May

6% Jan
-JOo. Mojj.

5c May

12 Jun

37% Apr
160 Jun

27 Mar
6 % Jun
67% Mar
32 May
4% Jun

21% Mar
18% Mar

41% Jun

62% Jun

14% Jun
30% Mar
36% May
11% Jun
38% Jun
52 Jun
5 Feb

18 Jun

26 % May
% Jan

15 Feb

8% Jun

32% Jun
17% Jun
6% Jan

17 Jan

37% Jan
42 May
53 Jun
3 Jun

35% Jun
31% Jun
19% Jun
32 Jun

8 Jun

48%
20%

9%
19%
6 %

30

30%
23%
46%
18

11%
19%

Jun

Mar

Feb

Mar

Jun

May
Jun

Jun

Jun

Mar

Jun

Jun.

24% Feb
88% Apr
13% Jun

27% Mar
30% Jun
34% Jun

55% May
10% Jun

•

igy4 jun
31 % Feb
46% Feb
35% Jun
15% Jun

For footnotes see page 43.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JUNE 30

Friday Week's
Last Range

STOCKS— Sale Price of Prices
Par Low High

Union Carbide & Carbon Corp * a81% a80% *81% .
Union Pacific Railroad Company—100 al09% a109^8 alio ,a
United Air Lines Transport— 5 -- 29 /a 29 ,8
United Aircraft Corp —, 5 a28/a - a28/2 a28 /s .
United Corp (Del) *
US Rubber Company ...—10 a51 ,a a51/8a52/a.
United States Steel Corp * > -- a1i
Warner Bros Pictures, Inc ——5 -- ai*
Western Union Telegraph Co 100 a49 ,8 ^8 /a a49 /8
Westinghouse Elec &i Mfg Co 50 a!05 al04% al06 a
Willys-Overland Motors Inc— 1 17 A ?• vf *y
Woolworth Company (P W) 10 a41 A a40 ,4 a41/4

Sales
for Week
Shares Range Since January 1

Low High

75 78% Feb 78% Feb

56 108% May 108% May

170 22% Apr 29% Jun

80 26% Jun 28% Jun

4,680 1 % May 1% Jun

190 43% Apr 50 Jun

706 50% May 57% Jun

60 11% Apr 14 Mar

290 42?a Feb 48'A Jun

95 93 Feb 99% Jun

2,966 6% Feb 19 Jun

285 37 Jan 39% Mar

Philadelphia Stock Exchange

8%
49%

9%

50%

Friday Week's

/■: - "A- '• . Last Range
STOCKS— ; : ^;Sale Price of Prices1

Par Low High

American Stores _ —* 16% 16% 17
American Tel & Tel -—100 163% 159% 163%
Baldwin Locomotive Works v t c 13 — 20% 20/4
Barber Asphalt Corp—; 10 — 23% 24'/a
Budd (E G) Mfg Co common —* 10% 8 10%
Budd Wheel Co — * - 9%-' 11
Chrysler Corp — 5 96 • 96%
Curtis Pub Co common—: * 9%
Prior preferred

Delaware Power & Light (wd) 13 Va 14%
Electric Storage Battery --

General Motors : ——1° u
Lehieh Coal & Navigation— * 10
Lehigh Valley RR-—— —50
National Power & Light 7

Pennroad Corp -1 /5%
Pennsylvania RR- 50 29%
Penna Salt Manufacturing— .—50
Philadelphia Electric Co common • 19%
$1 preference common —-—- 24%

Phila Elec Pow 8% pfd—— 25 __
Philco Corporation 3 34%
Reading Co common 50
1st preferred 1— """"en
2nd preferred —i__50 —

Reo Motors ————— 1 —

Salt Dome Oil Corp 1 9% 9%
Scott Paper common — 41%
Sun Oil — 57% 56%
Transit Invest Corp common——25 „
Preferred —— ———25 1%

United Corp common—————* 1% 1%
$3 preferred 36% 34

United Drug — ———» -- 17
United Gas Improvement 1% 1%
When issued — 13 /2 14Va 14%

Westmoreland Inc 10 — 20
Westmoreland Coal— —20 27/4 27%

14% 15%
42% 43%
64 65%

9% 10
5% 6 V
6% 7

5% 5%
29% 30%
167% 167%
19% 20
24 24%
28% 29%
34% 35%
18% 18%
35% 36%
29% 29%
11% 11%

9%
41%
58%

%«

1%
1%

36%
17

1%
14%
20%
27%

Sales
for Week

Shares '

250

395

79

53

3.809
1.831

75

2.405
72

1.493
278

1,087
- 810

52

790

2.438
1.452

24

3.494
737
513

322

75

90

55

25

70 -

45

76
» 115

717

3.035
1.700
200

5.202
150

700
300

Range since
Low

14% Jan
156 Jan

18 Apr
21% Apr
5% Jan
7% Apr
78% Jan
5

40%
Mar

Apr
13% May
39% Apr
51% Feb
8% Jan
4% Jan
5% Apr

4%
26 '

161%
18%
23%
28%

25%
16

32%
27%
11%

8%
38 Va

53%
16

1%
1

31%
17
• 1

14%
15

22%

Jan

Jan

May
May
Jan

Jun

Jan

Jan

Jan

Jan

Jun

Feb

Jan

Jun

Mar

Mar

Jan

Apr
Jun

Jun

Jun f

Jan

Feb

January 1
High

17 Jun
163% Jun
21% Mar
26% Jan
10% Jun
11 Jun

98 Jun
9% Jun
50% Jun
15 V4 Jun
43% Juti
65% Jun
10% May
7% Mar
7 Jun

5% Jun
30% May
168 Jun
22 Jan
25% Feb
34 V8 Feb
35% Jun
20 Mar

38% May
30% Jun
11 ?8 Jun

10% Mar
43 Feb
60% Jan
1 Jan
2 Jan

1% Mar
36% Jun
17 Jun

2% Jan
15 Jun

20% Jun
27% Jun

Pittsburgh Slock Exchange
Friday
Last

Week's Sales

'

- STOCKS— •-
Sale Price of Prices Shares Range since January 1

Par Low High Low High

Allegheny Ludlum Steel ;
■ 27'A 27% 241 24% Apr 27% Jun

Armstrong Cork
'

45 45 100 45 Jun 45 Jun

Blaw-Knox Co
• 10 10% 225 7% Jan 10 !A Jun

Byers (AM) common —
— •' ■•••.' •'••• 15 15 8 13 Jan 15 V8 Mat-

Columbia Gas & Electric common- 4% 4% 4% 913- 3% Jun 5% Ma r

Continental Commercial Corp com 1% 1% 140 1% May 1% Jun

Devonian Oil
10 •• - 19% 19% 65 '16% Jan 19% Jun

STOCKS—
Par

Duquesne Brewing 5
Fort Pitt Brewing— — 1.
Lone Star Gas 10
Mountain Fuel Supply 10
National Fireproofing Corp *
National Radiator — _——10
Pittsburgh Coal Co common_i_.'—100
Pittsburgh Forgings —— 1
Pittsburgh Plate Glass —25
Pitts Screw & Bolt Corp — *
San Toy Mining — 1
Shamrock Oil & Gas common— 1
Standard Steel Springs— 1
United States Glass common 1
Common vtc — 1

Westinghouse Air Brake ; *

Friday
Last

Week's

Range

Sales
for Week

Sale Price of Prices Shares Range Since January 1
Low High Low High

16 16 191 14% Feb 16 May

4 4 370 3% Jan 4% Jan

7% 7% 9% 1.039 7% Jun : 9% Jun

8% 8% 991 6% Jan 8% Jun

1% . 1% 1% 1.420 50c Jan 1% Jun

14% 14 14% •

r 565 14 Jun 14% Jun

6% 6% 300 6 Feb 6% Feb

' ' ' 14% 14% 25 12% Jan 14% Jun

114% .

114% 118% 50 95 Jan 121 Jun

—. 6 6% 180 4% Feb 6% Jun

8c 5c , 9c 107.425 2c Jan 9c Jun

5% 5% 550 3% Jan 5% Mar

10% 10 10% V 817 6% Feb 10% Jun

v :' ' 1% 1% 100 80c Feb 1% Jun

1% i% 100 1 May ; . 1% Jun

25% 24% 25% - 433 •• , 21% Apr • 25% Jun

St. Lbuis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871 <

300 North 4th St., St. Louis 2, Missouri
Members *

New York Stock Exchange
8t. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype SL 693

St. Louis Slock Exchange
STOCKS— •

Par

American Inv 5% preferred 50
Brown Shoe common —. *
Century Electric Co 10
Dr Pepper common— — _♦
Falstaff Brewing common — 1
Griesedieck-West Brew common *
Hussmann-Ligonier common—. *
Huttig S & D common———_5
Hydraulic Pressed Brick common—100
Preferred 100

International Shoe common •
Johansen Shoe common—_—__1
Johnson-S-S Shoe common *
Knapp Monarch common —*
Laclede-Christy Clay Prod com 5
Laclede Steel common—. —20
Landis Machine common 25
McQuay-Norris common — 10
Meyer Blanke common— —— *
Midwest Piping & Supply common—*
Missouri Portland Cement common—25
National Bearing Metals common—'"
National Candy 1st preferred—.—100
Rice-Stix-Dry Goods common— *
St Louis Car common—- 10
St. Louis Pub Serv'"A" common——1
Scruggs-V-B Inc common __—.—5
1st preferred 100

Stix, Baer & Fuller common 10
Wagner Electric common 15

Bonds—

St Louis Car 6s extended 1945
St L Pub Serv 1st mtge 5s_—.—195°
St L Pub Serv 25-year conv inc.—1964

Friday
Last

Sale Price

Week's *•

Range
of Prices

9%

39%

7%
15%

20

15%

Low High
49 50

43% 43%

6 6

19% 19%

16% 16%

32 32

9% 9%
12 12

1% 1%
12 15

39% 39%

2% 2%

13 13

11 11

7% 7%

15% 15%

22 22

17% 17%

16% 16%

19% 20

15% 15%

16% 16%

130 130

15% 15%

7% 1%

9% 9%

21 21

105 105

11% 11%

34 34%

98 98

99% 99%
61 61

Sales
for Week
Shares

50

5

600
100

21
.. 5

20

250

. ' 500
1.590
279

145

420

200

1.000
15

50

70
35

975

275

!V 250
13

545

127

20

10

10

170

175

$2,000
1.900

• 5.200

Range since
Low

46% Apr
40 Jan

5% Apr
18 Jan

12 Jan
28 Feb
6% Jan
9% Jan

45c Jan
7 Jan

35% Jan
1% Mar

11 Apr
10 Feb
5 Apr
13 Apr
12 Feb .

16% May
16% May
16 Apr
12% May
15 Jun

124 Mar

11 Jan
5% Mar
9% May
17' Mar
105 Jun

9 Feb

31 Jan

92 Jan
97% Feb
60% May

January 1
High,

50 Jun

43% Jun
6 Jun

19% Mar
16% Jun
32 Jun
9% Jun
12 Jun
1% Jun

15 Jun
39% Jun
2% Jun

•13 Jun
11% Mar
7% Jun
16% Jan
23 Jun
18 Apr
18% Apr
20 Jun

15% Jun
17 Mar

130 Jun
15% Jun
8 Jun
10 May
22 Jun
105 Jun

12% Jun
35 Mar

98 Jun
99% Jun

66% Apr

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JUNE 30

Toronto Stock Exchange
Canadian Fnnds

STOCKS—
Par

Abltibl Power & Power common *
6 % preferred 100
7% preferred 100

Acme Gas and Oil Co *
AJax Oil & Gas 1
Alberta Pacific Consolidated 1
Aldermac Copper —_ *
Algoma Steel Corp common. *
Preferred 100

Aluminium Ltd common —*
Aluminum Co. of Canada 5% pfd,_100

Anglo Canadian Oil
Anglo Huronian Ltd
Aquarius Gold Mines ! 1
Area Mines Ltd 1
Arjon Gold Mines 1
Armistice Gold '

Friday
Last

Sale Price

2%

34%

10%c
1.50

23%c

Week's

Range
of Prices

Low High

91%
100

73C

6.50

33c

13%C
41c

2%
31

70

9%C
1.45

12c

22%C
12

96

91

99%

2%
34%

72

11c

1.55
13c

24c

12

96

92%
100

69c

6.25
85c

11%c 13%C
38c 43c

76c
6.50

90c

33c

Ashley Gold Mining. ...

6c 6c

Astoria Quebec Mines 27c 23C 29%C

Aumaque Gold Mines 1 90C 85C 96c

Aunor Gold Mines 1 4.10 3.85 4.10

Bagamac Mines 1 18c 17C 20%C

Bankfield Cons Mines 1 17c lfiVo c 18 Vo c

Bank of Montreal.- 100 • 150 148 150

Bank of Nova Scotia — _
100 230 230 230

Bank of Toronto— 100 230 230 232

Barker Bread common
0 '

— — 3 3

Base Metals Mining _

6 15c 13c 15c

Bathurst Power class A__ _

• 14% 14'%

Class "B" 3% 4

Bear Exploration & Radium 1 1.95 1.74 2.09

Beattie Gold Mines Ltd 1 2.10 2.05 2.20

Beatty Bros, class A
* 30 30

Class B - _

22 22

Bell Telenhone of Canada 100 154% 154 156

Berens River 85c 85c 85c

Bertram & Sons —
11 10% 11

Bidgood Kirkland Gold 40c 38c 42c

Biltmore Hats
* 9 9

Bobjo Mines Ltd I 10c 8% c 10%c

Bonetal Gold Mines 23c 23c 25%C

Bralorne Mines, Ltd
• 12%

1 12% 12%

Sales
for Week
Shares

1,320

5,270
15

5.000

9.800

6.800

13,350
125

10

395

440

22,900

2,470
9.096

108,500
■ 14.200
11.300
3.000

209,025
120,700
20.475

16.200

15,000
23

36

11

25

13,500
25

100

315.470

55,876
210

100

334

100

75

75,550
100

40,250
9.600

, 4,637

Range since
Low

2% Apr v

27 Apr
58 Jan

7%c Jan
1.10 Jan
10c Jun
15c Apr
8% Mar *

89 Jan
88 Jan
96 Jan

58%c Feb
5.75 May
55c Jan

17c May
10%c May
35c May
4%c Jan
8%c Jan
28c Apr
3.20 Jan

u'tec Jan
12c ADr

January 1

High

3% Jun

36% Jun
76% Jun
14c May
1.79 Mar
14c Feb
25c

12%

98

99

100

Jun

Jun

May
Jan

Jun

76c Jun

6.75 Mar
1.10 May
33c Jun

18%c Apr
58c May
9c Jun

30c Jun
1.04 May
4.15 Jan

May
Jun

May
Apr
Jan

Feb

148
230

230

2%
10C

13%
2% May
36c Jan
1.70 Mar
21% Jan
15* Feb

151 ADr
60c May

*

- 9% May
30c Jan
8% Jun
6%c Mar
20c Feb
11% Jan

23c
24c

158

245

236

Feb

May
Jun

Jan

Mar

3% jun
16c Jun

16% Mar
4 Jun

2.09 Jun

2.45 Jan

31 Apr
22 Jun

157 Jan
1.00 Jan
11 Jun

67c Jan
9 Mar

10%c Jan
28%c Apr
12% Jun

/ . Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

Brazilian Traction Light & Pwr com—* 24% 24 24% 3,915
Brewers & Distillers _ 5 8 8 8 .. . .5
British American OH * 22% 22% 23% 3,115
British Columbia Packers common * — 26% 27 225
British Columbia Power class A - * — 21 21 10
British Dominion Oil • 1.26 1.16 1.28 108,800
Broulan Porcupine Mines, Ltd 1 80c 80c 85c 317,390
Brown Oil Corp * — 7c 7c 10,100
Buffalo Ankerite Gold Mines • 5.00 4.85 5.20 3,150
Buffalo Canadian Gold Mines * 7%c 7%c 8%c 16,900
Building Products Ltd • 19 19 19% 645
Bunker Hill Extension Mines * 4c 4c 5c 24,385
Burlington Steel * 10% 10 10% 420

Calgary & Edmonton Corp Ltd * 1.88 1.85 2.00 8,220
Calmont Oils, Ltd 1 23c 23c 25c 6,211
Camp Bird Mines— 1 — 6%c 6%c 1,000
Canada Bread common ————_* , — 5% 5% 25

Class "B" J 50 — 57% 57% 10-
Canada Cement common • 9% 9 9% 2,820
Preferred _ I, 100 114 114 115 60 I.

Canada Malting v * 50 .47% 50 170
Canada Northern Power * — ,8% 8% .. . 5
Canada Packers —* 99 % 100 75
Canada Permanent Mortgage 100 149 » 149 151 22
Canada Steamship Lines common • 12 11% 12'A 1,328
Preferred 50 36 36 36% 305

Canada Wire & Cable class "A" * — 65% 65% 65
Canadian Bakeries common— * — 6 6 115
Preferred 100 95% 94 95% 255

Canadian Bank of Commerce 100 134% 131 134% 98
Canadian Breweries common • 8% 8% 8% 2,335
Preferred ; 44% 44 44% 145

Canadian Canners common * 14% 13% 14% 3,145 •
1st preferred — 20 23% 23% 23% 380
Conv preferred * 17% 14% 17% ^820

Canadian Car & Foundry common I* 9% 9% 525
New preferred— 25 26% 27 130

Canadian Celanese common * 44 41% " 45 660
Preferred 100 — 155 155 5

Canadian Dredge & Dock Co * 20 20 320
Canadian Food Products— * , 60 61 95 .

Canadian Industrial Alcohol A„ —* 5Ya 5% 6 740
Canadian Locomotive — —* 64 65 85
Canadian Malartic Gold Mines * 78c 75c 85c 12,414
Canadian Oils preferred 100 __ 142 142 10
Canadian Pacific Ry— —25 12% 12 % 12% 9,168
Cariboo Gold Quartz Mining-.: 1 1.701 1.70 1.75 500

Range Since January 1
Low

21% Apr
7% Jan

21 Mar

22 Jan

19% May
69c Jan

70c Mar

4%c Apr
3.55 Jan

5%c Mar
15% Jan

3c Jan

8% May

1.70 Jun

18c May
6%c May
4% May
57% Jun
6% Jan

103 May
43% Jan
8 Apr

90 Jan

145 Jan

97/a Jan

31% Jan
60 Jun

5

91

128

5

May
Feb

Apr
Jan

40% Jan
87/a Jan

22% Jan
12 Jan

8 Apr
24% Jan
35% Jan

141% May
15 Jan

44 Mar

5% Jan
27 Jan
60c Mar

133 Feb
10% Jan
1.50 May

High

24% Jun
8 Feb

23 Jun
27 Jun

24% Jan
1.40 May
93c Jan
8%c Feb
5.25 Jun

9% Jan
19% Jun
5c Jun

10% Jun

> 2.24 Mar
25c Feb

9%c Apr
6% Jan

61 Jan

9% Jun
115 Jun

50 Jun

8% Jun
100 Jun

153 Mar

12% Mar
36% Jun

67% Mar
6 Jun

96 ' Jun
136 Mar

8% Mar
45 Mar

14% Jun

24 Mar

17% Jun

97/a Feb
28 Mar

45

155

20

61

Jun

Jun

Jun

Jun
6% Apr

65 Jun

85c Jun

142 Jun

12% Jun

1.90 Jan

Fir fnofnotes see page 43.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JILNE 30

95c

2.02

14c

26c

1.25

1.65

1.81

12%
30C

30c

1.50

1.40

/ 15%
43%
132%
1.85

88C

23%
36

70c

■(:■■■ : 5

46%.
' 15C

1.10

3%C
38%

■: 27% '
161

13

25%
8%
11%

11% •
4%

3%
2ic

8c

2.30

13%
9%
19%
3%
6%

4.40

26

33%
4%
82

6%C
3%

26%
26%

19

50c

8%
87

15

8.00

9%c
4c

24%c

Friday Week's'

\ ■ Last Range
STOCKS— Sale Price of Prices

^ Par Low High
Castle Trethewey Mines——— 1 1,00
Central Patricia Goid Mines —,—1 2.47
Central Porcupine Mines — 1 15c
Chemical Research Corp. —1 26c

Chesterville Lardef Lake Gold Mines—1 1.35 '
Chromium Mining & Smelting...—__ .

Cochenour Willani Gold Mines.. .!,< 1.95
Cockshutt Plow Co.. 13
Coin Lake...— ...—1 34c
Commonwealth Petroleum ... .—*
Coniagas' Mines 1 5
Comaurum Mmes—1.58
Consolidated Bakeries —.—* ,15%
Consolidated Mining & ;Smelting 5 47
Consumers Gas (Toronto) —-100 132%
Conwest Exploration _i 2.25

Cosmos Imperial MUls——-—-* 23%
Crow's- Nest Pass CoaL——_———-100' 37
Cub Aircraft, J-—"1

Dairy Corp common,—5%
'

Preferred —50
Davies "Petroleum—————— —* 'i —T

. Delnite Mines .—.—l^i *'■;
Denison Nickel Mines.————13%c;
Distillers Corp-rSeagrams common .* , y ._

Dome Mines Ltd.-1_—-.4-^-—2814
Dominion Bank ———100 162
Dominion Coal .preferred 25 "13
Dominion Foundries & Steel coih—.—• 26
Dominion Steel class B—_J_™_——25 8%
Dominion Stores _—1—__4--——* 11%
Dominion Tar & Chemical common..*
Dominion Woollens & Worsteds com—* : y

;:4--Rights;.-.^i.4-4—' .''V-V3%|
Duquesne Mining Co—_——1 21c
East Crest Gil . • ^ • 8c
Eastern Malartic Mines— —..—I 2.35
Eastern Steel Products—I *

Easy Washing—i— * y x._

English Electric class A——-.* 22
Class "B" ———

Equitable Life Insurance... —25

Falconbridge Nickel Mines— • 4.65
Famous Players (Canadian)
Fanny Farmer Candy Shops .—1 33%
Federal Grain common.!— :—*
Preferred — 100 83

Federal Kirkland Mining —-1
Fleet Aircraft * 314
Ford Co of Canada class A . • 26'/a
Class B —— *

Foundation Co ____* __

Francoeur Gold Mines —* 5Cc
Gatineau Power common— * 8%
5% preferred 4: 100 88%

General Steel Wares.. * 15
Giant Yellowknife Gold Mines 1 9.50
Gillies Lake-Porcupine Gold— — 1 10c
Glenora Gold Mines 1
God's Lake Mines Ltd —* 26c
Goldale Mine 1 29c
Gold Eagle Mines.... .... .1 ;''V'
Golden Gate Mining 1 15%c
Goodfish Mining 1 2%c
Goodyear Tire & Rubber common * 93
Preferred — 50 54%

Graham Bousquet Gold Mines.. ...I 5Vic
Grandoro Mines—*

Great Lakes Paper com vtc.———*
Preferred vtc —*
Preferred — *

Grull Wihksne Gold Mines .1
Gunnar Gold Mines Ltd 1 30c
Gypsum Lime & Alabastine • 8%
Halcrow Swayze Mines 1 7c
Halliwell Gold Mines .....1 4%c
Hallnor Mines ._— .1
Hamilton Bridge——.——_-_*
Hamilton Cotton Co

r *
Harding Carpet ... * 5%
Hard Rock Gold Mines 1 96%c
Harker Gold Mines 1 6c
Harricana Gold Mines ... .1 43e
Hasaga Mines.■ 1 ...

Hedley Mascot. Gold Mines .1

Highwood-Scarcee Oils _*
Hinde & Dauch Paper Co * 17
Hollinger Consolidated Gold Mines 5 12%
Home Oil •

Homestead Oil & Gas — i _1 3V2C
Howey Gold Mines 1
Hudson Bay Mining & Smelting • 31
Hunts Ltd class A 21
Class B

___• * 20%

Imperial Bank , of Canada. 100 164
Imperial Oil * 141/2
Imperial Tobacco of Canada ordinary_5 12%
Preferred ;

... £i
Imperial Varnish common—
Inglis (John) Co.— 6 1 9
Inspiration Min & Devel > 1 85c
International Bronze preferred 25 __

International Metals common A____ * 23
Preferred —100 —

A preferred ...___4i%___.^100
International Nickel Co of Can 35
International Petroleum . » V 21%
International Utilities class A_— *. .31%

Class
, 4.

Jack Waite Mining Co— l
Jacola Mines __w—___1 ; __:
Jason Mines, .4.* ———1: 25c
Jellicoe Mines—— —.... j 5c
J M Consolidated Gold Mines 1
Kelvinator of Canada. 4.
Kerr-Addison Gbld Mines * 1 10%
Kirkland Hudson Bay Mines 1 65c
Kirkland Lake——— _i 1.00
Kirkland Townsite

——™■"l .4
Labrador Mining & Exploration... 1 . 3.15
Lake Dufault Mines Ltd...: —. _ 1 2 45
Lake Shore Mines. Ltd — II ' —

Lamaque Gold Mines —_ ____* 6.20
Landed Banking & Loan.. —100 —

Lang & Sons 15%
Lapa Cadillac Gold Mines.., ...I 10%c
Laura Secor^ Candy 3 15%
Lebel Oro Mines. —Il 3%c
Leitch Gold Mines, Ltd 1 *1.35
Little Long Lac Gold Mines Ltd • 1.16
Loblaw Groceterias class A * 26%
Class B

24
Macassa Mines, Ltd j 4,10
MacLeod-Coe-K.sr.utt Gold Mines..!"" 1 2.45
Madsen Red Lake Gold Mines...—1 -2.03

1.00

2.50

lie
'

28c

1.38

2.00

1.97

13%
34 %C
•

30c

1.50
4

1.63

15%
4714
134

2.25

v 95c

23%,
37

'

80c

5%"
46%
16%c
1.12

3%c
39%
"28%

■

162

13
; 26

'

9

12
"

12%
,V 4%
3%

*

25c

10c

2.45

13%
9%
22

3%
6%

4.75

26

34

5

83

7c

3%
26%
26%

19

58C

8%
88%
15%
9.60

11c

4%c
29c

27c 34%c
5%c 5%c
ll%c 15%c
2%c 2%c
93

54

5c

8c

'4%
22 Va
23%

6c

30c

94%
54%
5%c
8c

4%
22%

25

6c

38c

9

7c

4%c
3.25

6%
15

5%
1.04

8%C
47c

50c

62c

11c

17%
12%
3.50

4c

38c

31%
21

21

164

14%
12%

7

11
9

1.00

25

23

104% 104%
103% 104%:

34 35.
21 21%

31% 31%"
30C 30c

13%c 13%c
3 %c 5c
25C 41c

8%
6%c
4%c
3.00

.5%
15

5%
91c

6c

38%c
45c

62c

10c

16%

11%
3.25

3%c
34c

30%
19

20

161
14V4
11%

7
•

11

8%
85c

25

22

4%c
3c

15%
10%
6 Ec

98c

: - 14c

2.60
1.82

19%
6.15

90

15%
10%c 11%c

15 15%

5%C
314c

16

11%
70C

1.09

14C

3.50

245

20

6.25
90

16

3c

T.25

1.08

25%
23%
3.80

2.35

1.90

3%c
1.40

1.30

26%
2414
4.20

2.51

2.20

Sales

for Week
Shares

8,033
41,325
13,200
11,367
25,582
1,040

89,296
1,620
76,588"

800
"

334

31,450
5

6,987
. 88

50,250
4,625 ~

'

30

105
200

627

; 10

5,900 -

2,450
3,000
1,570
I,790

lg

25
"

750
"

2,540
878

1,540
" "

398

•1,265
13,200
20,200
32,110

50

10

45

9

50

8,285
5

1,065
3,225

"

135

6,500
250

988

50

50

31,050
115

70

1,455
53,900
27,500
12,000
98,900

35,900
5,000

172,400
5,000

90

45

9,000
3,000
206

125

165

5,000
61,900
1,910
II,000
35,500

400

1,220
25

1,280
49,780
69,050
180.950

5,377
1,000
1,000
640

8,803
7,160
4,100
30,700
1,720
170

260

30

6,651
1,300

30

185
. 2,000
50,075

15

1,020
'

. 210

220

7,932
6,695

20
500

1,500
6,500
12,915
8.500

4,000
310

15,930
.7,800
65,915
1,000

80,370
120.2*0

2,760
2,600

16

160

39,700
715

10,700
67,100
34,240

581

250

22.135

36,765

90,600

Range Since January 1
Low

90c Mar
1.62 Jan

8%c Jan
17c Jan

1.18 Jun
1.26 Mar

1.57 Jun

11% Jan
15 % c Jan
29c May
1.15 Jun

1.33 Jun

14 % Jun
38% Jan

128 Jan
1.15 May
60c Jun
21

34
60c

5

42

12C
70c

May
Mar
Jun

Jun'
Jan

Mar
Jan

2%c Mar V
.33% Mar. ■

25 May /
155 Jan
13 Jun

21% Apr
7 Apr
9% Feb

1 7% Jan
4 3% Jan
2% jun

; 9c Jan

7c May
1.66 Jan

13 Apr
8 Apr

19 % May
3 Jan

6 Feb

3.10 Apr
23% Mar
27 Jan

3% May
75 May
4%c Jan
3 Mav

23% Apr
24 May
15% Apr
33c Jan

8% Apr
84 Jan

11% Feb
1.99 Mar

5c Jan
3%c Feb
16%c May
15c Jan

2%c Jan .V
7%c Mar
l%c Jan

84% Feb
52% Mar
3%c Apr
G%cFeb
3% May.

20 rMay
19% Jan
2%c Jan
17c Jan

6% Jan
5% c Mar

2%c Jan

2.75 Jun
5 Apr

14 % May
4% Jun

83c Jun

4% Feb
33c Jun

41c Jan
38c Jan

10c Juiii

15% Jap
10 May
3.05 Jun
3%c Apr
26c Apr
26% Mar
11 Mar

11 Feb

161 Jan

12% Apr
10% Jan
7 Jun

9% Jan

6% Jan
54%c Feb
24 Feb s

15 Jan
99 May
97% May
28 Apr
19% Apr
22%. Feb
20c Jun
5c Jan

3c Apr
23c Jan ..

4%c Jun
l%c Jan
14 1 Jan

8.75 May
30c Apr
QOr, Jan

IOV2C Jan
.1.51 May
80c Jan .

14% Jan
'

5.70 Jun
60 Jan

14 May
6%c Jan
13% Jan
2c Jan

1.03 Apr .

BOc Jan

21% Feb
22 Va Jan

3.40 Jan

2.12 May
1.60 Jan

High

1.15 Feb
2.o0 Jun

2lc May
48c Mar

1.72 Feb
2.00 Jun

2.08 Jan

13% Jun

37% Jun
33c Mar

1.50 Jun

1.70 Jan

15% Jun'
47 % Jun

134% Jan
2.25 Jun

1.00 Jun

24 ; Jun

37 Apr
90c Apr

•V. 5% Jan
46% Jun

'18c Jan
1.12 Jun

5c May
42 Mar

297/a Jan
163 Mar

13% Apr
26 Jun

9 Jun
12 Jun

12% Jun

5% Feb
3% Jun

32c May
12%c Jan
2.45 Jun

15% Mar

9% Jun
22 May
4 Jun

7 Apr

4.75 Jun

26 Jun

34% Jun

5% Jan
88 Jan

7%c Mar
4 Feb
26% Jun
26 Jun
19 Jun

67c May
9% Mar

91 May
15% Jun
9.60 Jun

12%c Mar
8c Apr
29c Jun

38c Jun

7c Mar

15%c Jun
5c Jan

95 Jun

56% Jan

6%c May
10c Mar

y : 6% Jan
25% May
25 Jun
6c Jun

38c Jun

9 Jun

9%c Mar
6%c Jun
3.85 Jan

6"% Jun

16 Jan

5% Apr
1.29 Jan

» 9 Feb
47c Jun

75c Feb

68c Apr
13c Mar
17 % Jun

12% Jun

3.70 Mar

; 5c May
38c Jun

31% Jun
21 Jun

21 Jun

169%
14%

12%
7V2

11

9

1.00

25

23

104%

104%
35

23

31%
30c

24c

6%c
41c

7%c
4c

16

11%
80c
1.17
19c
3.50
2.45

20

6.45
95

16

15c

15%
6%c
1.40

1.30

26%
24%
4.20

2.55

2.20

Mar
Jan

Mar

Feb

Jun

Jun

Jun

Jun

Jun

Jun

Jun

Jun

Jan
Jun

Jun

May
Jan

Jun

Jan

Jan

May.
-Jun

May
Feb

May
Jun

Jun

Jun

Jan
Jun

Mar

Apr
Jun

Jan

Jun

Jun

Jun

Apr
Jun

Jan

.Jun

11% 11%
28% 28%
21% 21%
15%- 16%
1.60 1.75

Friday Week'e
Last Range

STOCKS-— Sale Price ef Prices

Par Low High
Malartic Gold Fields 1 3.90 3.80 4.25
Manitoba & Eastern Mines •

__ 2c 2%c
Maple Leaf Milling Co common • 6% 6% 6%
Preferred «

__ 15 15
Maralgo Mines * l 9%c 8c 9%c
Massey-warns common • 9 8% 9%
Preferred 20 21% 21 22

McColl Frontenac common 8% 8% 9
Preferred 100

__ 104 105%
Mclntyre Porcupine Mines .5 61% 60% 61%
McKenzie Rea LaKe Mines I 1.48 1.41 1.49
McLellan Gold Mines .1

__ 3%c 3%c
McMarmac Red Lake Gold 1 24c 20c 34c
McVlttie Graham Mines 1 36c 30c 36c
McWatters Gold Mines • 33c 25c 34c
Mercury Mills 9 8% 9%
Mid-Continental Oil & Gas— • 40c 37c 43c
Mining Corp : # 2.02 1.95 2.10
Model Oils — 1

__ 18 %c 20c
Modern Containers common....- ■_*■ -

. 18% 20-
Moneta Knitting common.. ;__100 - 5% 5%
Preferred ii_-.__.___100

__ 83 ; 83Moneta Porcupine — __i - 87c 82c > 96c
Montreal Light Heat & Power. • 20% 20% 20%
Moore Corp common ♦ 1 53% 53 54
Muirheads Cafeterias common.. * 2% 2V8
National Grocers Co Ltd common v 'u_
Preferred 20

, 28%
National: Sewer Pipe A _* " 20
National SteelCar™;—16%
Negus Mines ; 1 1.70
Nipissing Mines ^..5 2.63 2.50 2.70
Noranda Mines * —• 58 56 58
Nordon Oil V8c 8c -
Norgold Mines .... ..1 ;1 lie 11c 14c
Normetal Mining Corp Ltd .* r 72c 67c 73c
Northern Canada Mines ... __* 50c 50c
North Star Oil common.— 2 V4 2%

Preferred 5 5% 51/4 5%
O'Brien Gold Mines __i 2.67 2.45 2.74
Okalta Oils common * 55c 55c 60c
Omega Gold Mines 1 36c 33c 38c
Ontario Steel / 151/2 15%

Preferred — MOO — 115 115
Orange Crush common *

__ 3% 3%
Preferred 0 7% 7%

Ottawa Car & Aircraft ___* 5.5
Pacalta Oils • 3%c 3c 3V2c
Pacific Oil & Refining • 80c 72c 80c
Page Hersey Tubes ;____* 94 94%
Pamour Porcupine Mines Ltd • 1.40 1.25 1.40
Pandora Cadillac Gold Mines 1 7%c 7%c 8c
Partanen Malartic Gold Mines 1 7c 6c 7c
Paymaster Cons Mines Ltd : 1 40c 36c 41c

Perron Gold Mines.. .1 1.07 1.00 1.10
Photo Engravers & Electrotypers * 20 20
Pickle-Crow Gold Mines 1 2.96 2.50 3.00
Pioneer Gold Mines of B C 1 2.65 2.60 2.90
Powell Rouyn Gold 1 1.20 1.20 1.35
Voting trust 1.24 1.19 1.25

Power Corp ; * 7 7 7%
Premier Gold Mining Co 1 1.08 1.05 1.12
Pressed Metals ; 1 y 10 9% 10
Preston East Dome Mines 1 2.75 2.67 2.85
Proprietary Mines —_* 9.50 9.50 10
Prospectors Airways ... 41c41%c

: Queeuston Gold Mines ; l 93c 90c 97c
Quemont Mining Co • 24c 26c
Reevcs-Macdonald Mines

.... ; 1 25c 25c
Reno Gold Mines 1 — — ' 5c 5c
Riverside Silk Mills it—.. " 25% 25Y8
Robertson (P L) common.. *' 31 32

> Preferred *
__ 46 46

Roche Long Lac — 1 9c 11c
Rouyn Merger Gold Mines 1 42c 52c
Royal Bank of Canada 100 137 139
Royalite Oil Co. _•

__ 20 20%
Russell Industries common.. 10

__ 29% 29%

St. Anthony Gold Mines. 1 3%c ."-,4c
San Antonio Gold Mines Ltd 1 3.85 4.45
Sand River Gold Mining ...1 __ 6%c «7c
Senator Rouyn, Ltd 1 37c 40c
Shawinigan Water & Power ...» 14% 15%
Shawkey Gold Mining ...1 6%c 6%c
Sheep Creek Gold Mines 50c 93c 96c
Fherritt-Gordon Gold Mines 1 76c 70c 76c
Sigma Mines 1 ■' 10 Ve 11
Silverwoods Dairies preferred —* __ 9 9
Simpsons Ltd class A : * 37 37 37V2
Class B * 20% 20 20%
Preferred ...100 111 '114

Siscoe Gold Mines 1 1.04 83c 1.07
Sladen Malartic Mines 1 63c 60c 67c
Slater (N) Co 20 __ 22 22
Springer Sturgeon • 1.64 1.62 1.70
Standard Chemical ;___ .____*

__ 24% 24%
Standard Paving common * 4% 4V8 4%
'Preferred

—— * 14 13% 14
Stedman Brothers .* — 26 26
Steel Co of Canada common • 65% 65% 69
Preferred 25 74 74 77

Steep Rock Iron Mines • 3.90 3.20 4.00
Sterling Coal Co ,___170 __ 4% 4%
Stuart Oil preferred 0 — 15 15
Sturgeon River Gold Mines— 1 22c 20c 22c
Sudbury Basin Mines _____-.*

, 4.25 4.20 4.25
Sudbury Contact Mines,— —1 — 6c 6c
Sullivan Cons Mines—i—_l F.66 1.65 1.78
Sylvanite Gold Mines. Ltd 1 2.40 2.30 2.50
Tamblyn Ltd common * 16% 16% 16%
Teck-Hughes Gold Mines 1 3.60 3.50 3.75
Thompson-Lund Mark Gold Mines * 71c 68c 79c
Toburn Gold Mines 1 — 1.00 1.10
Toronto Mortgage __50 89 89
Towagmac Exploration Co 1 — . 25c 28c
Transcontinental Resources ! * 91c 69c 95c
Twin City common * 9 7% 9
Union Gas Co • 8 7% 8%
United Corp class A * 28 27 28

Class B * 18 16 18
United Fuel class A 50 37 37%
United Steel— —" 4% 4% 5
Uoper Canada Mines Ltd 1 2.45 2.45 2.70
Ventures, Ltd. ; • 127/a 12V6 13%
Vermilata Oils 1 9c 8%c 9%c
Waite-Amulet Mines, Ltd - 5.10 5.00 5.25
Walker-Gooderham & Worts com • 58% 59
Preferred •

, 21 21 Vs
Wasa Lake Gold Mines _1 69c 68c 73c
Wendigo Gold Mines —

. _1 27 26V2c 27c
Western Canada Flour Mills com _* 4% 43,4
Preferred 100 81 84

Western Grocers Ltd common ——'*' 100 100
Western Steel Products — — "

, 14% 14V4
Westons Ltd common • 17% 16% 17V4
Wiltsey-Coghlan Mines 1 11c 9c lie

Sales
for Week
Shares

68,615
8,500
305
42

20,825
9,936
2,425
375
55

675

26,100
500

77,500
46,100

129,800
1,550

66,400
21,710
1,500

15

15

10

202,625
518
865
300
100
100
255

3,505
182,700

3,617
1,960
1,000
8,000 -

15,700
I,900
100

130

94,455
9,950

29,100
45

5

5

95

75

5,500
11,500

45

30,650
2,000

32,300

32,965

101,275
560

24,100
5,740
8,100

3,700
160

9,500
460

28,255
342

9.500

24,621

6,700
500

500

60
•

. 300

10

5,800
46,980

84

130

130

4,000
22,263

16,500
12,000

140

1,000
3,700
34,005

■ 944

150

260
380

124

148,165
50.750

130

31,070
65

1,735
100
80

513

75

137,150
5

5

10,400
4,460

1,300
31,161
5,970
320

14,258
80,462
2,530

20

II,700 .

207,100
526

2,005
80

1,560
80

2,495
23,950

21,024
33,580
8,100

1,065
100

43,900

5,500
35
130
20

100
660

35,500

Range since
Low

3.35 Jan

1%C Mar
5% Apr
13 Feb

47/eC Apr
7% Feb

19% Jan
6% Apr

102 Jan
55% Mar

1.34 May
3%c Jan

23c Jun

7c Jan

15c Mar \

6 Jan

19%c Jan
1.75 May

18%c Jun
15 Apr
3 Jan

74% Jan
36c Mar
18% Apr
45% Apr
1.65 Feb

,

9% Jan

27% Feb
18 Apr,
13% May

59%c Jan
1.89 Jan

48% Jan ■ ,

4%c Jan
4%c Jan-

62%c Jun
45c Apr
1.20 Jan

4% Jan

1.37 Jan

40c May
25%c Mar

'14% jun
112 Jun

3 % Jun
6% Jan

Jun

Jan

Jan

Jun

4%
3c

68c
93
1.15 Mar

7c Jun

3%c Jan
28c Jan

83c Mar

13% Jan

1.84 Jan

2.08 May
1.15 Jun

1.05 Jun
6 May
89c Mar

6% Jan

2.32 Jan

8.25 May
3Gc May
75c Jan

ll%c Jan
20c Apr
4c Jun

23 Apr
28 Feb

44% Mar
7c Apr
35c May

134% Jan
19 Jun

19% Jan

3c Jan

3.50 Jan

5c Mar
34c Mar

13% May
2%c Jan
90c May
65c Mar

8.75 Feb

8% Apr
25 Jan

12 Apr
105% Jan
42c Apr
53c Apr
20% Jan
65c Jan

19 Feb

2% Jan

10% Jan
23% Feb
61 .Jan

68% Jan
2.04 Jan

3% Mar

12% Jan
15c May
2.05 Mar
4% Jan
1.60 Jan

1.96 Apr
15 Apr
3.20 Apr
65c Jun
90c Jun

80 Jan

15c Mar

40c Mar

7% Jun
6% Jan

24% Apr
12 Jan

32% Jan
3% Mar
1.96 Jan

6.00 Jan

8c Jun

4.50 Jan

57% Feb
20% May
68c Jun

23c Apr
4% Apr
75' Jan

79% Jan

11% Mar
15

4C

Jan

Jan

January 1
High

4.25 Jun
3c Jan
7 Jan

15% May
9%C May
9% Jun
22 May
,9% Jun

106% Jun
61 %> Jun
1.56 Jan
5%c Jan
55c Apr
38c Jun
34c Jun
9 V2 Jun

59c May
2.15 Jan

24c Mar
20 Jun

5% Jun
83% Feb
99c Jun

22% Feb
54 J/a Jun
2% Jun
12 Mar t

28% Feb
21% Jun
16% Jun
1.75 Jun

2.80 Feb „

58 Jun

! 11%c Feb
17c Apr
87c .Jan
69c Feb
3.00 May
5% Jun
2.74 Jun

70c Jan
53c Jan

16% Jun
115 Jun

4% Feb
9 Mar

5% Mar
4% c Mar
1.07 Jan
99 Mar
1.45 Jan

10c Feb

7%c Jan
43c Jan

1.15 Jan

18% Jun
3.00 Jun

2.90 Jun

1.73 Feb

1.64 Feb

7% Jan
1.12 Jun

10 Jun

2.85 Jun

10 Jun

41 %c Jun

1.25 Feb
64c Jan

35c

6C

25%
32

46%
12%c May
52c Jun

142% Feb
21% Feb
29% Jun

5c Jan
4.45 Jun

7c May
50c Jan

16 Jan

8c May
1.08 Feb

, 79c Jan
11% Mar
9% Jan
38 Mar
23 Jun

114 Jun

1.07 Jun

77c Jan
23 Mar

1.70 Jun

25 Jun
4% Jun
14 Jun

27 May
69 Jun
77 Jun

4.00 Jun
4 Vs May
15 Jun
23c Jun

4.25 Jun

, 7% Mar
1.84 Apr
2.50 Jun

16% Jun
3.85 Jan

79c Jun

1.15 Jan
89 Jun
28c May
95c Jun
9' Jun

8% Feb
28 Jun
18 ' Jun

38 Feb

5 Apr
2.70 Jun

13 Vs Jun
19c Jan

5.30 May
63 Mar

21% May
73c Jun
27c Jun

6% Mar

94% Mar
100 Jun

14% Jun
17% Jun
20c May

Jan

Mar
Jun

Jun

Feb

For footnotes see page 43.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JUNE 30

Friday Week'* Sales

STOCKS—

Winnipeg Electric common
Preferred

Wood Alexander preferred —

Writtnt-Hargreaves Mines
Ymir Yankee Girl Gold Mines-

Bonds—

Uchi Gold Mines 6s -

Last Range for Week

Sale Prtce of Prices Shares Range since January 1

Par ; f ' Low High Low High

6% 6% 7 1,661 5% Jun 7% Mar

-100 65% 65% 66
"

225 60% Jan 69% Apr

ion 97 97 97 35 97 Jun 97 Jun

• 3.40 3.35 3.50 8,070 2.95 Jan 3.50 Jan

y.v -7
4%C 4%C 500 3%c May 4%c Feb

30 30 $1,300 29 Jun 33 ■ Feb

Toronto Stock Exchange-Garb Section
Canadian Funds
Friday Week's

STOCKS—

Last

Sale Price

Par

Range *

of Prices

Low High

Sales

for Week
Shares Range since

"

Low

January 1

High

British Columbia Pulp & Paper-
Common *

Brown Co common —-1
Preferred 1 -100

Bulolo Gold Dredging—. —

Canada Dominion Sugar Co———
Canada Vinegars *
Canadian Marconi _————1
Consolidated Paper Corp -*
Consolidated Press A — *
Consolidated Sand & Gravel pfd—100
Dalhousie Oil
deHavilland Aircraft Co— .—4
Dominion Bridge Co —*
Foothills Oil & Gas *
Hayes Steel — ——— -1
Minnesota Ontario Paper— —•

Osisko Lake Mines 1
Pend Oreille Mines & Metals —

Southmount Investment —— —

Supertest Ordinary -Y.— —4
Temiskaming Mining ——1
Walkerville Brewery ————_4

16 16% 120 14% May 16% Jun

1.85 1.85 1.85 500 1.40 Apr 1.95 May
*

^ " 34% 35 120 28% Apr ,
37% May

20% 20% 20% 15 18% May 21 Jun

23 22% 23 115 22 Jun 23 Jun

9% 9% 100 8% Apr 10 Jan

2%
1
2% 2% 4,000 1.80 May 2% Mar

7% 7 7% 8,970 5% Jan 7% Jun

— — '• 11% 11% 80 7 Jan 11% Jun

78 79 50 78 Jun 81 Jan

32c 32c 35c, . 1,700 30c May 41c Mar

4 4 ■ 20 3 Feb 5% Apr

29 28% 29 250 24% Jan 29% Jun

_ ■ 1.30 1.30 200 1.05 May 1.45 Feb

14% 14% 25 13 Jun 14% Jun

11% 107/a 11% 1,885 10% Jun 11% Jun

20c 20c 20c 800 15c Jan 49c Jan

1.50 1.50 1.65 5,270 1.31 Apr 1.72 Feb

22c 22c 627 20c May 25c Mar

31 31 31 10 20 Mar 31 Jun

10c 10c 1,000 8c May lie Mar

33/8 3% 3% 150 1.85 Jan 3% Jun

Montreal Stock Exchange
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Par

Week's

Range
of Prices

Low High

Sales

for Week

Shares Range since January 1
Low High

Agnew-Surpass Shoe common— 4
Algoma Steel com *
Preferred — _ 100

Aluminium Ltd : _—-*
Aluminum Co of Can pfd 100
Amalgamated Electric Corp ——

Anglo Can Tel Co pfd——; —-50
Asbestos Corp — -*
Associated Breweries •%£— ;—--*
Assoc Tel & Teleg "A" pfd— *
Bathurst Power & Paper class Aj. •
Bell Telephone Co of Canada 100
Brazilian Traction Lt & Pwr •
Brit Columbia Power Corp A —*
Class B .—* — — *

Building Products class A—- —*
Canada Cement common. •
Preferred -J.—. — 100

Canada Forgings class "A" 4
Canadian Iron Foundries new 100
Preferred 100

Canada Northern Power — :*
Canada Steamship common •
5% preferred 50

Canadian- Breweries common •
Preferred — •

Canadian Bronze common 4
Canadian Car & Foundry common—-4

New preferred ———— -25
Canadian Celanese common-.—:*
Preferred 7%—;— ——100

Canadian Cottons preferred _——100
Canadian Foreign Investment--—*
Canadian Ind Alcohol common •
Canadian Locomotive •
Canadian Pacific Railway——4—25
Cockshutt Plow —_— —V
Consolidated Mining & Smelting 6
Consumers Glass *
Distillers Seagrams — -4
Dominion Bridge •
Dominion Coal preferred —-25
Dominion Dairies common— *

5% Preferred 35.
Dominion Foundries & Steel
Dominion Glass com 100
Preferred —--- ——100

Dominion Steel & Coal B 25
Dominion Stores Ltd .*
Dominion Tar & Chemical common—*
Preferred — — 100

Dominion Textile common ——*
Preferred _j_—.—.——100

Drvden Paper *
Electrolux Corp —-—1
Enamel & Heating Products _*
English Electric class "A" *
Famous Players Canadian Corp__4
Foundation Co of Canada———*
Gatineau Power common— •
5% preferred -——100
5% % preferred 100

General Steel Wares common •
Preferred 100

Gypsum. Lime & Alabastine_. •
Hamilton Bridge ———

Hollinger Gold Mines- r5
Howard Smith Paper common™—
Preferred -100

Hudson Bay Mining —.—..*
Imperial Oil Ltd •
Imperial Tobacco of Can common—-5
Preferred — £ 1

Industrial Acceptance Corp common—*
Preferred —100

International Bronze common —*
Preferred — '—-25

International Nickel of Canada com__•
International Paper common .—15
Preferred 100

International Petroleum Co Ltd *
International Power common
Preferred — 100

Lake of the Woods common——, •
Lindsay (C W) Co common —„*
Preferred 100

Massey-Harris -—— —

12 ;

100

22

15

154

24Mi
21%

19

9'
116

8

12

~£%
44%
35

9%
27.

44%

12%
12%
47

.30%

,,29 %

~7
23

160
* 8%

11%

-71%

~8%

15

110%

8%.
6

19%
110

31%

14%

12%

24

26

35

21%
91

21%
24 ■

17 17 25 13% Jan
'

17 Jun

12 12% 725 9 Jan 13 Jun

96 96 10 89 Jan 98 Apr

91% 92 395 88 Jan 98% Jan

10O 100 40 96% Jan 100 Jan

10 10 40 8 Jan 10 Mar

52 52 . 10 47 Jan 52 Jun

22 23 1,150 18% May 23% Jun

23 23% 91 21% Jan 24 Jun

40 40 /V; 20 26% Mar 40 jun

15 15% 1,730 13% Jan 16% Mar

154 155 154 151% Mar 156% Jun

241/4 24% 3,746 21% Jan 24% Jun

21% 21% 270 19% May 24 Jan

2% 2% 275 1.85 May 3% Jan

19 19% 1,745 15% Jan 19% Jun

87/a 9y» 1,185 6% Jan 9% Jun

114 116 136 103% May, 116 ,
Jun

20% 21 '.' 130 18 Apr -T 21 .. Jan

14% 14% 35 12
, Jun 14% Jun

10% 10% 250 9% Jun V 10% Jun

8 8% 1,166 7% Jan 9 Jan

12 121/4 1,715 9% Apr 12% Feb

36 36% , 211 31% Jan 36% Jun

8% 8% 4,330 5% Jan 8% Jun

44% 44% 155 41 Jan 45 Mar

35 35 245 32% Jan 35 Jun

9% 9% 995 8 Apr 10 Feb

26% 27 260 25 Jan 28 Feb

42 45 660 36 Jan 45 Jun

153 153 65 141% May 153 Jun

125% 125% 20 123 Mar 125% Jun

34% 34% 75 24% Jan 35 Y Jun

5% 5% 575 5% Feb V'Y 6% Apr

64% 65 ; 231 27 Jan 66 Jun

12 12% 4,582 10% Jan 12% Jun

12% 13% 1,095 11% Jan 13% Jun

44% 47 - 2,870 39 Jan 47 Jun

30% 31 V 840 27% Jan 31 Jun

38 39% 910 33% Feb - 41% Mar

28% 29% 1,138 23% Jan -. 30 Jun

13%; 13% 145 13 Jan 14 Jan

6% 7% 1,393 4% Mar 7% Jup
23 23 210 17% Apr 24 Jun

25%. 25% 45 22 Apr 25% May

130 130 50 116 Feb 130 Jun

160 160 55 150 Apr 163 Mar

8% 9 3,991 7 Apr 9 Jun

12 12 75 9 Jan 12 Jun

11%; 12% 4,630 8 Jan 12% Jun

103 108 10 104 Apr 108 Jun

70 : 71% 85 68 Apr 74 Feb

160 160 30 155 Feb 160 Jun

81/2 87/a 575 6% May 87/s Jun

11% 11% 20 8 May 11% Jun

5 5% -75 4% Jan 6 Jun

21 21 30 20 Jan 21 Jun

26 26% 60 23% Mar 26% Jun

17% 19 365 : 14% Apr 19 Jun

9 9%. 395 8% Jan 9% Jan

88 88 50 85 Jan 90 Apr
94 94 5 93 Jan 95 Apr

15 15% 1,920 11% Mar 15% Jun

110% 110% 824 108% Jan h-* O -w A" Jun

/ 8% 9>/a 922 6% Apr 9% Jun

6 6% , 1,054 5 May 6% Jun

12 13 ; 1,455 10 Jun 13 Jun

18% 19%
"

3,772 13% Jan 19% Jun

110 110 53 106% Mar 110% Jun

30% 31V2 775 26% Mar 31% Jun

"14% 14% 4,351 12% Apr 14% Jan

"11% 12 'A 3,025 10% Jan 12% Jun

7 7 2,200 6 Jun 7% Jun

23% 24 110 21 Mar 24 Jan

100 IOO 100 96 Mar 100 Jun

14% 15 35 12 Jan 15 Jun

26 26 210 22 Jan 26 Jun

34 • 35% 2,597 28 Apr 35% Jurt

20% 22 3,845 14% Apr 22 Jun

91 91% 25 76 Jan 91% Jurf

21 21% 2,687 19% Apr 22% Jan

24 24% 75 20 Jan 27% Feb

110 110 5 106 Mar 113 Mar

25%- 26 185 23 Jan 26 Feb

8 8 1 8 Apr 8% Apr

65 65 25 65 Jan 65 Jan

8% 9% 7,870 8 Feb 9% Jun

STOCKS— Friday

Last

Per Sale Price

McColl-Frontenac Oil —— —• :
Mitchell (Robert) ——*V 27%,.
Montreal Lt Ht & Power Cons—20%'■ :
Montreal Tramways ——: —100*
National Breweries common— • V37%
National Steel Car Corp —* 16 %
Niagara Wire Weaving *
Noranda Mines Ltd • : 58
Ogllvie Flour Mills common * 26 v
Preferred — i __ 100 '

Ontario Steel Products common
Ottawa Car Aircraft * -_*
Ottawa L H & Power common——100'
Preferred * 100 V\;:

Page-Hersey Tubes _4 94
Penmans Ltd common ; ,___*
Placer .'Development - 1
Power Corp of Canada ; • 7
Price Bros & Co Ltd common • 25
5% preferred 100

Provincial Transport ; ,v \
Quebec Power : * 12%
Regent Knitting Mills preferred——25
Rolland Paper common — J-—*
6t Lawrence Corp common ;• *V: 3%
Class A preferred 50 14%

St. Lawrence Flour Mills pfd——100
St. Lawrence Paper preferred 100
Shawinigan Water & Power * • __

Sherwin-Williams of Canada com * 19
Preferred ——1—— 100 . —

Simon H & Sons common ——4 14%
Southern Canada Power —* ••.

Steel Co. of Canada common *1 66
Preferred — -25 .76

Tooke Brothers— 4
Twin City Rapid Transit common. ,4 —

United Steel Corp — 'J, —*
Viau Biscuit common——. 4 —

Preferred — —,——100 , —

Wabasso Cotton •-< 4 __

Wilsils Ltd ' — 4 --

Winnipeg Electric common * 6%
Preferred 100

Zellers Ltd common *■ --

Preferred „:_C—25 29

Banks—

Canadienne — Y —100 —■ v
Commerce 100
Montreal L—100 , __

Nova Scotia _ — —__10O 229%
Roval — —— - 100 140

Week's
Low High
Range ...

of Prices

8%. 9%

, 24 • 27%
'20'/a'21
21 21

'• 36 . .. 37%

15%- 16%
23% 24
56 58

26 26

161 * 161 :
16 16
4%.- 5

8% 9,
90 90
94 94

51% 51%
15 •V 15%
7 8 •

24 'l 25 . , V

98% 98%
8% 9
12% 12%
23 23

11% 11%
3 3%'

14% 15
140 140
53 55

14% 15
19 19 V;

139 139
14% 14%
•9V4' 9%
66 66

76

,11
8

76

11

8

4 % 4 %
10% 10%
95 95

52% 53%
18% 18%
6%
65

7

66

21% 21%
29 29

Sales

for Week
Share*

875

"2,305
3,444

35

'1,300
5,045
125

1,407
418

5

25

'•r •: ioo
"

250 "

/'VV-' 5

35

.V. 10

795 '

1,290
2,960
130

50

228

10

285

1,675
445

: ■' 5

951

1,190
: ' 200

20

200

10

576

"170
1 :

25

10

10 .

5

400

25

1,339
101

100
'

■ "225

LOW IV.;

Range since
67/a Apr

16 . Jan

18% Apr
20% May
33 Jan

13% Jan
15% Jan
48% Jan

23% Feb '
161 Feb
13% Jan

4% Feb ■■■?.'■
Jan ' v
Jan

Jun

Apr

7

86

94

49

11% Jan
5% Jun
19

93
8

12

21

9

Jan

Jan

Jun

May
Jan

Jan

2% Mar
13 Apr
135 Jun

46% Apr
13% May
15 Feb

128 Feb
■11 Jan

8% Jun
63 Feb

69 Jan

10% Jan
7% Jan

37/s Feb

5% Jan
78 Jan

High

January 1
9% Jun
27% Jun
22% Jun
24 Jan

37% Jun
16% Jun
24 Jun
58 Jun

u' 26% Mar
170 Mar
17 Jun

5% Mar
9 Mar
90 Jun
98 Jan

52 Jan

15% Jun
8 Jun

25 Jun

98% May
9 Jun

14 Fee

23 Feb

11 % Jun
3% Jan
15% Jan
140 Jun
55

16

19

142

Jun

Jan
Jun

Jun

14% Jun
11 Feb
66

76

12
9

Jun

Jun

Feb

May

50

17

6

62

18%

Jan

Mai-

May
Jan

Feb

27% Jan

4% Apr

10% Jun
95 V; Jun
53% Jun
18% Jun

7% Mar
69% Apr
22 Apr
29 Jun

135 135 6 133 Jan 136 May

132 132 "'■> 35 130 May 135' Jan

148 148 165 •147% May 155 Jan

229% 230 69 229% Jun 240 Jan

135 140 239 135 Jan 142 Mar

Montreal Curb Market
Canadian Funds

STOCKS— V'^Vl- V - V
Par

Abitibi Power & Paper common—.—*
6% preferred : —100

V 1% preferred' ————-100
Belding-Corticelli 1% pfd—1—.i—100
Brewers & Distillers of Van Ltd—5
British American Oil Co Ltd----. *
British Columbia Packers Ltd—-!—*
Brown Co common—____i——1
Preferred —^1—4I——;_100

Canada & Dominion Sugar Co_
Canada Malting Co Ltd ; _*
Canada Northern Power 1% pfd—.100
Canada Starch' Co common_i—i_100
Canadian Dredge & Dock Coi—_—*
Canadian General Investments Ltd—*
Canadian Industries Ltd B——i—_4
Candn Inter Inv Trust 5% pfd—_ 100
Canadian Marconi Co —1
Candn Power & Paper Inv Ltd com.—4

5% preferred V.———*
Canadian Vickers 1% pfd———1.100
Canadian Westinghouse Co Ltd—_—*
Cassidy's Limited 1
Catelli Food Products Ltd common—.'6
Claude Neon General Advert; *
Commercial Alcohols' Ltd common. *
Consolidated Bakeries of Canada.—4
Consolidated Paper Corp Ltd' —
Cub. Aircraft Corp Ltd *
Dominion Engineering Works Ltd—*
Dominion Oilcloth & Linoleum—l—•
Dominion Woollens common——.. *
Preferred V —-20

Honnacona Paper Co Ltd : "
Drummond Realty Corp.—i_——*
East Kootenay Power 7% pfd—_r—100
Fairchild Aircraft Ltd 5
Fanny Farmer Candy Shops.——.——1
Fleet Aircraft Ltd *
Ford Motor of Canada Ltd A *
Foreign Power Sec Corp Ltd—— 4
Fraser Companies, Limited—' *
International Paints (Can) Ltd ''A"__4
International Utilities class A—: 4

Class B — : 1
Int Foundation 6% conv pfd——50
MacLaren Power & Paper Co —*
Maple Leaf Milling Co Ltd com——f
Massey-Harris Co Ltd f>% pfd 100
Minnesota & Ontario Paper—..—*
Moove Corporation Ltd
Noorduyn Aviation Ltd •*— *
Nova Scotia L & P 6% pfd———100
Power Corp of Can 6% cum 1st pfd-100
6,%'N C part 2nd pfd ——1 50

Reliance Grain Co Ltd common—4
Southern Canada Power 6% - pfd——100
Southmount Inv w i
.Union Gas Co
United Corporations "A".————4
Walkerville Brewery Limited'--—.——*
Walker-Gooderham & Worts .com.-'—4
Western Can Flour Mills Co Ltd pfd—*
Windsor, Hotel ———— *
Woods Manufacturing-— ——.

, Mine*— } . ' •' *; '
Aldermac Copper Corp Ltd——-—?.
Arno Mines Ltd —•— -a—^-4-
Astoria Mines Ltd 1
Beaufor Gold Mines Ltd — 1,
Bidgood Kirk Gold Mines—^-——1
Bobjo Mines Ltd— ———1—-1
Bralorne Mines Ltd—r—4
Canadian Mal^rtic Gold Mines———4 •

Cartier-Malartic Gold Mines——— 1

Friday
Last -

Week's

Range

Sale Price < of Prices
Low High

2% 2% 2%

34% "V 31 34%
-• f :• ' '71 -71

133 133
'

8 8

23 23 • 23%
Vv> y "'27 ■ -27%

1.90 : V 1.85 1.90

35
,

35 35%:

22% ■■ 22 22%

50 • 50 50

95 95. V 98
• 9 " 9

•. ' 18%' 18%.

f: 11% 11%'

152 ^ 152
'

153

70
7
70

2Mr* 2% 2%
- 45c 45c

v '• VV.V-7 7%'
•v;J 55

- 55
'

52% 52%

V/>;v:■' 5 5

-■ ' 10% 10%

25c '25c

3% :• 3 3%

15% 15% .15%
7% ,

'
• 7%', ■•7%

75c 70C 80c
'

'-- " 28
' 33

— V 32% 34

/ '• 4 4

20 20

9% : 9 9%
7 7

10% 12

2% " 2% 2%
: . v_' »'• 34

- 34

3% 3% 3%
v 1 -• 26, 26%

. 30c. 30C

26%' 25 %' 27

3% 2% 3%
31% 31%
25c 25c

50 50

21% 21 .21%
6% 6%

21 21 22 Vs

11% 10% 11%

54 54 54

4% 3% v4V8
. ■■■ 107 107

99 99 99

36% V 36%
- 37

20 20 :. 20
105

23c
■ A r~

105 105
22c 23c
8%- 8%

-vv -26.. 26

V > k 59 : 58% 59
-V.' '"ir-V 83'V* 83.,
;■ •; 3% • 3v0;

28 I ' 27%, , 28

23c
3c<

4c

. ,23c - 24c-
'

-3c , «%c.

29^aC 297/bC
: . 9C . 9C.

42c ' 42a'
10%C 10%c
12% 12%
80c 83e
4c 4c

(Continued on page 44)

Sales
tor Week

Shares '

- -

2,990
V- 3,118

70

T 10
15

610

460

8,804-
v

288

1,880
• 25

360
5

5
, ; 100 -

•
■ -140

V 10

3,310
■ • 25

'y 185 '
15

• " 45 .(•

475

10
"

500
- ' 940

300 '

14,014 7
750

160

465

1

31

1,690
45

22

630

25

810

430

300

2,620
1,035

30

450

50

956

50

1,365
...... 7i475

75

250
5

305
- 156

50
• 20

:V''-v 7,446
••,100

5 _

WV 510
. : V . 60'
•• V 10

; ■ , . 16 -
' 600

9,200
12,500

150

3,200
500

500

,..'200
8,300
9,000

Range since
Low

2% Apr '
27 . Apr '
60 Jan

125 " Jan

7% Feb
20 > Mar
23 Jan w,

1.55 Apr
31 May, V
<20 Jail

46% Jan
90 Jan

9, Jun
15 Jan

• i 10% Jan
145% May -;.:
59 s Jan
1.85 Jan v .

v 45c Jun
'VV4% May
40 Jan

i 47% Jan
- 2 Feb

10% Jun
10c Mar -

2% Jan
15 Jun

5% Jan
60c Apr
24 Jan

28% Jan
37/a Jan
11% Jan
7% Apr
6 Feb

10% Jun '
2% May
28% Jan
3 May
23%' Apr
25c

20

Feb

Jan

2% Jan
20 Feb

17c May
-48 Apr
18 Jan

5% May
19% Jan

107/a Jun
46% Jan
3% Jun

107 Jun

91% Jan
35% Apr...
12 Jan

104% Jan
y 17c, May .

, -6% Feb
25 V Mar .

.'1.75' Jan
.57% Feb .; V
83 Jim v .

3% Jun
'

27% Jun

15c Jsn
2c Jan
17c Jun
6c Jan
40c Jan

10%c Jun
;11% Jan
63c Mar

2%c Jan

January 1
High

3% Jan
36% May
75 May
133 Jun
8% Apr

i.,,,23% Jun
27% Jm*
1.95 May
37% May

V 22Vi~.Jun
50 Jun

99 Jan
11 May
18% Jun

11% Jun
156 Jan

70 Jun
2% Mar

V 70c Mar
'"

: 7% Jun
v 67% Jun
53 Jun
5 ■ May
12 Jan

25a Jun

3% Feb
15% Jun
7% Jun
1.00 Apr
33 Jun

34 Jun

5%'Fpb
20 Jun

9% Jun
7 Feb

15 Feb
3% Feb
34 Jun
4 Jan

26% Ju.i
45c Mar

27 v Jun

3% Jun
33 Jun

35c Jan

50 Jun

21% Mar
6% Jun

22% May
11% Jun
54 . Jun

5% Feb
108 Jan

100 May
39 Apr
22% Jan

106'/a May
30c Mar

v: 8%'Jun
26 Jun

3% Mar
• 63 Mar

,; 84% Jun
4% Jun

a.- 28 Jun

• 24%c Jun
3%c Jan

29%c Jun
9c Jan

64c Jan

10%c Jun

12% Jun
83e Jun

4%c Jan

For footnotes see page 43.
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OVER-THE-COUNTER MARKETS
Quotations for Friday June 30

Investing Companies
F« Bid Ask

Aeronautical Securities 1 /, 6.90 7.50
Affiliated Fund Inc —IV* X4.02 4.40
AAmerex Holding Corp 10 26% 27%
American Business Shares—1 3.75 4.11
American Foreign Investing.lOc xl4.53 15.76
Assoc Stand Oil Shares 2 6% 7Vu
Axe-Houghton Fund Inc——1 15.08 16,22
Bankers Nat Investing— ;

ACommon— ——1 4%
Ag% preferred 5 4% ,"A,, 5%

Balic Industry Shares ,10 x3.91
Bond Inv Tr of America.! 101.62 105.82
Boston Fund Inc — 5 18.24 19.65
Broad Street invest Co Inc _B- x29;69 32.10
Bullock Fund Ltd I 15.87 / 17.40

Canadian Inv Fund Ltd—...1 3.20 3.90
Century Shares Trust ——♦ 28.34 30.47
Chemical Fund 1 x9.84 10.65
Christiana Securities com—100 2,660 2,760

•

Preferred — —100 139 144
Commonwealth Invest—--——1 4.98 5,41
Consol Investment Trust 1 41% 43%
Corporate Trust Shares 1 x2.50
Series. AA 1 >x2.30 7 -

1 Accumulative series ——1 X2.30 .

Series AA mod— i——1 X2.80 —

Series ACC mod— —1 2.80 -A
Cumulative Trust Shares -♦• x4.91

Delaware Fund-—. 1 18.56 20.06
Diversified Trustee Shares—
C ——- —-—1
D — i - — -2.50-

Dlvidend Shares—-— 25c
Eaton & Howard—
Balanced Fund —-1
Stock Fund -1

Equitable Invest Corp (Mass)_8
Equity Corp $3 conv pfd 1

Fidelity Fund Inc 1 *
Financial Industrial Fund, Inc.
First -Mutual Trust Fund——5
Fixed Trust Shares A__ -10
Foundation Trust Shares A—1
Fundamental Invest Ino—-—-2
Fundamental-Trust Shares A—3
B . „j.—————■*

General Capital Corp ♦.
General Investors Trust—< 1

Group Securities— ; -' '■
Agricultural shares i

'"> Automobile shares ———

Aviation shares—^ .

Building shares a

Chemical shares —

Electrical Equipment-—.
/" 'Food: shares—— ——

Fully Administered shares-
General bond shares—— ,

Industrial Machinery shares—.
Investing — ——

Lpw Price Shares———
Merchandise shares

Mining shares—— —*.»—*

Petroleum shares--—
Railroad shares——

- RR Equipment shares———
Steel shares
Tobacco shares ii.——

'•
Utility shares

AHuron Holding Corp —1
Income Foundation Fund Inc

:■ 1 Common ——, —lOo

Incorporated Investors.— 5
Independence Trust Shares-.—•
Institutional Securities Ltd—. '

!

Aviation Group shares
A Bank Group shares i

Insurance Group shares——
Investment Co of America—10
Investors Fund O— —-I

3.80

5.80

1.30

X21.77,
X13.39
3i;76
38%>

X19.43
xl.90

*5.57;
XlO.26

3.80

X23.76

V 4.93
4.55

X34.67

X5.50

X6.97

X6.40

X6.00

X7.84
X5.78
X9.65

X5.27
X7.13

X8.23
X7.04
X6.83

X6.16
: 6.61

X5.26

X6.00

X3.71
X4.30
X4.53
X4.49

X4.54

'24c

1.47
X22.78

2.32

10.05;

,90c $
xl.01

25.87

X13.56

6.60

1.43

23.38.
14.38

34.15
39%

20.93
2.09

6.21

"4.45
•26.04

5.69

31.28
5.92

7.67

7.04

: 6.50
8.62

6.36

10.60

5.80

7.84
f 9.05

, 7.74
7.51
6.78
7.27
5.79
6.60

h 4.09

4.74

,4.99
4.95

5.00

36c

1.61

24.49
2.62

11.01

1.00
1 12

28.12
13.85

Par Bid Ask

Keystone Custodian Funds— . ; -

Series B-l — 27.96 29.31
Series B-2 - — 29.05 31.87
Series B-3 ; X18.27 20.09
Scries B-4 10.50 11.52
Series K-l ——— 17.98 19.70
Series K-2—>— —.... 21.15 23.28
Series S*1 _ 25.38 27.87
Series S-2 —a* VMM**><■*■*«•M| . ' 13.19 14.52
Series S-3 „

... xl0.33 11.38
Series S-4_— — X4.75 5.27

Knickerbocker Fund — 6.39 7.01
Loomls Sayles Mut Fund 4 96.33 98.30
Loomis Sayles Sec Fund 10 40.96 41.80
Manhattan Bond Fund Inc— VvvV'^-
Common —10c 1 9.15 10.06

Maryland Fund Inc— _,.10c 4.65 5.07
Mass Investors Trust 1 22.23 23.90
Mass Investors 2d Fund——1 11.09 11.92
Mutual Invest Fund Inc 10 xll.53 12.60
Nation-Wide Securities— v '

, » .:

/ (Colo) series B shares—.* 3.90 w_

(Md) voting shares —25o 1.33 1.47
National Investors Corp__ l X7.70 , 8.32
National Security Series—
Low priced stock common X3.48 3.91
Bond series 7.03 7.73
Income series „ 4.75 5.26
Low priced bond series X6.84 7.53
Preferred stock series —— 7.26 8.03

New England Fund 1 13.08 14.09

New York Stocks Inc— v."-/'' ;
Agriculture — xl0.99 12.08
Automobile —— ———. x6.88 7.57
Aviation ————. — 8.95 9.84
Bank stock— —— 9.74 10.71'

:£ /Building supply^---«!—— x7.77 8.55 ■

Chemical „———X8.47 9.32
; Electrical equipment^-—..— x8.45 9.29
Insurance stock——— 9.74 % 10.71
Machinery - —. xB.58 9.44
Metals . >. X6.50 '/ 7.16
Oils ——— — xlO.12 £ 11.12
Railroad •———-ii- x5.70 6.28
Railroad equipment x7.37 8.11"
Steel" —J.!!— ■> X6.40 7.05

North Amer Bond Trust ctfs—
North Amer Trust shares
Series 1953 —>• x2.15. v;'''l!A>''> >
Berries 1955— —1 X2.84 ;_! /
SeriesT956_— —1 x2.74 __

Series 1958— 1 X2.41 - —

Plymouth Fund Inc 10c 53c 58c
Putnam (Geo) Fund 1 xl4.24 15.31

Quarterly Inc Shares—. —lOo 6.88 7.50
Republic Invest Fund 1 3.58 3.93
Scudder, Stevens & Clark
Fund, Inc — • X93.33 / 95.21

Selected Amer Shares —2% xlO.16 11.08
Selected Income Shares 1 X4.23 «—

Sovereign Investors.- —1 V- 6.29 6.89
Spencer Trask Fund—. _* xl5.10 16.08
State Street Investment Corp_„ x42.90 46.50
Super Corp of Amer AA 1 x2.45
Trustee Stand Invest Shs— " ' iV'
ASeries 'C——1 2.46. .\Us]V-4
ASeries D-—— — —..1 2.34 —

Trustee Stand Oil Shares— - ; • ' •

£ ASeries A — ——«AL1' 6.04''%!.%•;
■;;ASeries B ———- / ;> 6.73 : »/•
Trusteed Industry Shares__i;25c x76c " 85c.
Union Bond Fund series A— 24.75 25.52
Series B —— 20.73 22.66
Series C

— 8.09 8.85
Union Stock Fund B 6.97 - ■ 7.62
Union Preferred Stock Fund 18.53 20.25
O S El Lt & PWr Shares A—. 16.60
B —— —— 1.80

Wellington Fund—T 17.02 18.70
~

Investment Banking
'

Corporations
ABlair,& Co——1 2% • 3 %
AFirst Boston Corp -10 31% 33l/e

%
■ >' Par ■>> Bid ,v Ask

Bank of the Manhattan Co.—10 23% 24% ;
Bank of New York— L-100 398 410 W
Bankers'Trust __10 52% 54%*/:
Brooklyn Trust — -—100 98 y2 103%

-

Central Hanover Bank & Trust 26 107% : 111 -
Chase National Bank—/ 15 39% »' 41%
Chemical Bank & Trust--: 10 .,:51% v/—53% ;
Commercial' National Bank;
Trust Co ———_20 i 46% 49%

Continental Bank & Trust—10 23 '24%;
Com Exchange Bank Trust-20 49% 51%'
Empire Trust — 50 >75% 79.%".'
First National Bank Z4-ZIQO 1,640,? 1,680 '
Fulton Trust———j«i.IOO 170 :• 180

Par Bid

.Grace National2_— 100 200 i
:$Guaranty Tfflpst ———100 340
Irving Trust 10 .15%
Kings County Trust- /— 100 1,530

;<r Lawyers. Trust —_25 ; 38 .

"i Manufactures Trust Co com„20 51%
;...- Conv preferred——— 20 ,50%
i Morgan'(J P) & Co. Iric_____100 x235 r 245 \ /'
y. National City Bank-——-12% 37% 39%
•.. New York Trust 25" " 96% 100%
Public Nat'l Bank & Trust--17% 40% 42%

■i Title Guarantee & Trust——12 11% 12%
United States. Trust— —100 1,430 1,475 .

Ask

'348

16%

41,//'*;
v./ 53%

52% .

Reorganization Rails
(When, as and if issued)

Bonds—4
Akron Camon & Youngstown—

4s series A „_1988
•,' 4%s series B —, ^.1988

Chicago Rock Island & Pacific¬
ist 4s — .—1994
Conv income 4%s L2019

• "I
, rt :

Denver & Rio Grande—
Income 4%s ; ___2018
1st 3-4s income— —1993

Minn St Paul & Saulte Ste M—
1st income 4%s__ ;_197l
Gen mtge 4s — ,-1991

Western Pacific—
Inc mtge 4%s

Bid Ask

93

>96%

101%
66%

62%
.83

105%
74%

.2014 107

95.

98%

103%
68%

64%
85

r ■ ' '

107%
76%

109

Stocks — :■■■' y ;

Akron Canton & Youngstown—
Common

5 % preferred —

Chicago Rock Island & Pacific—
•

-; Common..':——-—'—4'
'/ 5% preferred————100

Denver & Rio Grande com

Preferred ——

f
Minn St Paul & Sault Ste M—

' Free* v t c - —

Optional v t c — —

Western Pacific common——

Preferred. _—— —

Bid Ask

39%
79

17%
43%

18

43

13

31%
67%"

41%
81

18%
44%

19

45

14

2

32%
69%

For Quotations on Real Estate Bonds

Shaskan & Co.
.:>;r;M>V; Members New York Stock Exchange

Members New York Curb Exchange

40 Exchange Place, New York 5, N. Y.

Tel: DIgby 4-4950 y/O'.,/ Bell Teletype NY 1-953

llll! Insurance Companies /////>i///;:
Par Bifii Ask

Aetna Casual & Surety— 10 133% 141%
Aetna— 10 49% 52
Aetna Life 10 33% 35%
Agricultural 25 71% 75
American Alliance 10 22% 23%
American Casualty— - 11% 12%
American Equitable / —0 16% 18%
American Fidelity & Casualty_5 11% 12%
American of Newark- ._2% 15% 16%
American Re-Insurance— >10 52 55%
American Reserve 10 14% 15%
American Surety—; 25 57% 59%
Automobile __10 35% 38 V4
Baltimore American —2Va 7%
Bankers & Shippers —->>„25 77% 82%
Boston _100 565 590
Camden Fire— 8 20% 21%
City of New York ._10 : 17 (4 19 Vi
Connecticut General Life —10 48 50
Continental Casualty— >5 36% 39%
Employees Group 29% 31%
Employers Reinsurance - >10 57% 61%
Federal

— -10 46% 50
Fidelity & Deposit of Md _20 137 143

• Fire Assn of Phila— —10 60% 64%
Fireman's Fd of San Fran—10 83% 87%
Firemen's of Newark 5 12% 13%
Franklin Fire 8 24% >26%
General Reinsurance Corp 0 48 ; 51
Gibraltar Fire & Marine 10 17 19
Glens Falls Fire >5 44 46%
Globe & Republic— 5 8% 9%
/Globe & Rutgers Fire Ins. com. 19% 21 %

2nd preferred —- — 76 80
Great American 5 28 % 30%
Hanover —10 27'A 2914
Hartford FIre__—— 10 94% 99%
Hartford Steamboiler Inspect.,10 41% 44%
Home i 5 28% 30

Par Bid *#k
Homestead Fire —10 13% 15%
Insur Co of North America 10 83% 85%
Jersey Insurance of N Y 20 38% 41%
Knickerbocker-. ——5 8% 9%
Maryland Casualty— l 7% 8%
Massachusetts Bonding——12% 67% 71
Merchant Fire Assur —5 45% 48%
Merch & Mfrs Fire N Y- —4 6% 7'A
Monarch Fire Ins — 4% 5%
National Casualty (Detroit)—10 25% 28%
National Fire 10 57% 60%
National Liberty 2 6% 7%
National Union Fire — 20 166 176
New Amsterdam Casualty—2 25 Vb 27%

. New Brunswick 10 27% 30%
New Hampshire Fire —10 44% 46%
New York Fire —— 5 12% 14%
North River —2.50 22% 24 Va
Northeastern — 5 5% 6%
Northern — 12.50 89% 94
Pacific Fire — 25 99% 104%
Pacific Indemnity Co— 10 47% 50%
Phoenix — 10 78 82
Preferred Accident 5 14% 15%
Providence-Washington . 10 33% Z 35%
Reinsurance Corp (NY)———2 4% 6%
Republic (Texas)— —10 27% 29 %
Revere (Paul) Fire —10 21% 23%
St Paul Fire & Marine new_12% 67'% 70 Va
Seaboard Surety — —10 42% 45%
Security New Haven—. 10 38% 35%
Springfield Fire & Marine——25 111% 117
Standard Accident—; —10 60% 63 %
Travelers 100 455 470
U S Fidelity & Guaranty Co„2 36% 38%
U S Fire 4 47% 50
U S Guarantee 10 69% 74%
Westchester Fire—. 2.50 32% 34%

Recent Bond Issues
Bid Ask

Alleghany Corp 3%s_—— 1954 k__ —A
Atlanta Gas Light 3s— 1963 102% 103%
Blackstone Valley Gas & El— -4<'ri
3s ——-—4-————1973 105% 105% ■

Ceptral Pow &rLt 3V8s 1973 102%,/: 102%'
Florida Power 3%s— 1974 107%
Florida Power & Light 3%s_1974 107% 108
4%s — 1979 106% 106%

Louisiana Pow & Lt 3s— 1974 102 102%
Mengel Co 3%s —1959 99 99%
National Container 5s_..—_ 1959 99V2 100%
New Jersey Pow & Lt 3s—1974 104% 104%
Northern Indiana Public Service
,; 3%s — 1973 103% 103%
Northern States Power (Minn) .••/."A"
2%S 1974 k—

Okla Natural Gas 2%s—1961 100% 101%

Panhandle Eastern Pipe Line—
2%s debs —1953

Public Service (Indiana)—
3%s series E 4 1973

Public Service (New Hampshire)
3%s series A_. -—-1973

Puget Sound Pow & Lt—
4%s —-——— —1972

San Diego Gas & El 3%s__1970
South Carolina Elec & Gas— "

3%s ———1972
Southern Colo Power *3%s—1968
Sunray Oil 3%s — 1959
Utah Power & Lt 3%s—1968
Virginia Elec & Power 3s—>1974
West Penn Power 3s ——1974
York Corp. 4%s. —1958

Bid

100%

106% ,

108%

109%
111

108%
104%
103

107%
104%.
104%
104%

Ask

101%

167

109

110

112%

105

103%
108%
104%
105%
105%

Quotations For U. S. Treasury Notes
Maturity—
Sep 15, 1944—
ISept. 15, 1944.

. Mar 15, 1945—
IMar 15, 1945—
IDec. 15, 1945—
tMar 15, 1948—
tDec 15. 1946—

tSept. 15, 1947_
tSept. 15, 1948-

Figures after decimal point represent one or more 32ds of a point
Int. Rate Bid Ask Maturity— Int. Rate
AI % 100.3 100.5 Certificates of Indebtedness—

%% 100 100.1 t%s Aug. 1, 1944—— 4
%% 100.8 100.10 t%s Sept. 1, 1944— —

1V4% 100.9 100.10 t%S Oct. 1, 1944—— —

%% 99.27 99.28 I%s Dec. 1, 1944
1 % 100.4 100.5 t%s Feb. 1, 1945—
1%% 100.25 100.26 t0.90s Mar. 1, 1945—

—1%% 100.22 100.23 t%s Apr. 1, 1945 —

—1%% 100.13 100.14 t%s May 1, 1945

Bid Ask

b0.28
b0.57

b0.65

b0.ff3
b0.79
b0.79

b0.80

b0.79

0.22%
0.54%
0.63%
0.71%
0.77%

0.77%
0.78%
0.77 %

Obligations Of Governmental Agencies
Commodity Credit Corp—
tiy»% - Feb 15, 1948

Federal Home Loan Bank—
0.85s June 15, 1944-

Federal Land Bank Bonds—
4s 1946-1944

'

4s 1964-1944- -

3%S 1955-1945

Bid Ask

100.4 100.6

b0.90 0.75%

100
100 )V
102 it

100 3l2
100 VB
102

Bid Ask
Federal Land Bank Bonds— I

3s 1955-1945 - 102 hi 1025/8
3s Jan. 1, 1956-1946 103}| 10312
3S May 1, 1956-1946 — 104]£ 104%

« Other Issue*

U 8 Conversion 3s——1940 103% 104
U S Conversion 3s —1947 106% 106%
Panama Canal 3s ——1961 133 134%

United States Treasury Bills
Rates quoted are fc/r discount at purchase

Treasury bills-
July 6, 1944—'—
July 13, 1944_
July 20, 1944

V July 27, 1944—
Aug. 3, 1944—
Aug. 10 1944—

Bid

b0.37
b0.37
b0.37
b0.37

b0.37

b0.37

Ask

0.28%

0.30%
0.32%

0.32%
0.32%

0.33%

Aug. 17 1944
Aug. 24, 1944__
Aug. 31, 1944—>;
September 7, 1944—
September 14, 1944_
September 21, 1944.
September 28, 1944.

Ria

bo.37

b0.37

b0.37
b0.37

b0.375
b0.375

b0.375

Ask

0.33%
0.33%

0.34%
0.34%
0.35%

0.35%

0.35%

,4No par value, a Odd lot sales, b Yield price, c Stockholders of McQuay-Norris Mfg. Co.
on March 28, 1944, approved an amendment changing the 150,000 no par shares of authorised
common, stock to 450,000 shares of $10 par common stock, d Deferred delivery, f Flat price,
k Removed to Stock Exchange, r Canadian market, s Cash sale—not included in range for year,
x Ex-dividend, y Ex-rights, tin default. JThese bonds are subject to all Federal taxes. AQuota-
tions not* furnished by sponsor or issuer.
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Montreal Curb Market
\ (Continued from page 42)

.Friday Week's Sales
Last Range .. for Week

STOCKS— Sale Price of Prices Shares
Par Low. High

Central Cadillac Gold Mines Ltd 1 7c 6c 7c 13,000
Cochenour Wilans Gold Mines 1 • — 1.85 1.87 500
Last Malartic Mines Limited 1 — 2.40 2.47 5,500 '•
Falconbridge Nickel Mines Ltd—. * ' — 4.30 4.30 100
Francoeur Gold Mines Ltd * ^ — 56c 56c 800
Goldale Mines Ltd 1 — 28c 34c 4,000
Inspiration Min & Dev Co—. 1 — 82c 94c 1,500
J-M Consolidated Gold Mines Ltd 1 4c 3V2c 4c 8,500
Joliet-Quebec Mines Ltd 1 12c 8y2c I2V2C 78,800
Kerr Addison Gold Mines—-. ■—I \ IOMj IOV2 100
Kirkland Gold Rand — 1 ~ 11c 13c 2,000
Labrador Mines -—* 3.25 2.60 3.40 37,700
Lake Dufault — —— 1 -- 2.05 2.15 600
Little Long Lac Gold Mines —* — 1-20 1.20 2,000
Madsen Red Lake Gold Mines———1; __ 2.11 2.13 600
Malartic Goldfields ; ---1 — > 3.85 v 4.15 2,400
McWatters Gold Mines Ltd . * ' 34c 34c 34c 1,500-
Moneta Porcupine Mines —1 91c 94c 1,300
N6sus ^~^^ : 1.70 1.75 600
O'Brien Gold Mines Ltd—; 1 2.65 2.45 2.70 18,925
Pandora Cadallic Gold Mines— 1 8V2C "e, 8c 8 Vic 1,000
Pato Cons Gold Dredging———* ■ r- 4.10 4.10 300
Perron Gold Mines Ltd — 1 v.;JL07. 1 00 ; 1.07 4,350
Pickle Crow Gold Mines'Ltd———1 ;' '2.93 2.93, ; ' 3 300
Red Crest Gold Mines Ltd ——v.).' 5c 6c 1,500
.Shawkey Gold Mining Company.——1 ' 5Vic 6c 2,100
Sherritt-Gordon Mines Ltd —1 — 70c 72c 2,600
Siscoe Gold Mines Ltd 1 1-05 85c 1.06 68,965
Sladen-Malartic Mines Ltd —1 63c 60 Vic 66c 13,500
Steep Rock — — —1 3.85 3.40 3.95 3,800
Sullivan Cons Mines Ltd 1 1.70 1.70 1.78 3,900
Teck Hughes Gold Mines Ltd., —1 3.60 3.60 3.60 100
Ventures. Ltd — ——-y_* 1214 1214 12% 690
Oils-

British Dominion Oil — * 1-2S 1.19 1.26 2,700 •>
Home Oil Co Ltd * 3.30 3.25 3.50 3,635
Homestead Oil & Gas 1 - 4c 4c 4,000
Okalta/pils Ltd—-—————-——-* 20V2c 20Vic 21c 465

Range Since
Low

2V2C Jan
1.25 Jun

1.75 Apr
3.25 Apr
38c Jan

26 Vic Jun
55c Mar
lVaC Jan
3c Jan

9.20 Mar
4 Vic Jan
1.51 May
2.05 Jun

98c Apr
1.73 Jan
3.40 Feb
17c Apr
55c Jun
1.40 Jun

1.38 Jan
7c Jan

3.40 Jan

} 90c May
2.00 Jan
4c Jan

3 Vic Jan
66c Jun
42c Mar

56c Jan

3.40 Jun

1.60 Jun

3.25 Apr
6.90 Apr

1.16 Jun

3.05 Jun

4c Jun

20 Vic Jun

January 1
High
8c Mar
2.08 Jan

2.47 Jun
4.30 Jun
67c May
34c Jun
94c Jun
4c Jun

14c Jan

10V2 Jun
18c May
3.40 Jun
2.15 Jun
1.20 Jun

. 2.13 Jun
. 4.15 Jun

34c Jun

94c Jun
1.75 Jun
2.70 Jun
10c ' Feb
4.20 Jun

1.07 Jun

3.00 Jun
9c Jan

8c May
72c Jan
1.06 Jun

76c Jan
3.95 Jun
1.80 Feb
3.60 Jun
12% Jun

1.26 Jun
3.65 Mar

4 Vic Feb
55c Mar

HE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago. Pre-

iminary figures compiled by us, based upon telegraphic advices from the chief cities
f the country, indicate that for the week ended Saturday, July 1, clearings for all
ities of the United States from which it is possible to obtain weekly clearings will
e 25.1% above those for the corresponding week last year. Our preliminary total
tands at $12,392,030,268, against $9,904,193,047 for the same week in 1943. At this
enter there is an increase for the week ended Friday of 38.9%. Our comparative
ummary for the week follows:

Clearings—Returns by Telegraph '
: : " Week Ending July 1 1944 1943 . %

New York $5,983,049,714 $4,307,637,249 +38.9
f Chicago - — 484,899,075 441,934,109 + 9.7

Philadelphia 599,000,000 572,000,000 + 4.7
Boston 394,983,877 309,118,616 +27.8
Kansas City —- 163,244,219 161,525,826 + 1.1
St. Louis 161,500,000 144,400,000 +11.9

V San Francisco 272,834,000 225,806,000 +20.8
Pittsburgh : 230,792,878 245,130,305 — 5.8
Cleveland .217,586,775 200,856,741 + 8.3
Baltimore .155,779,435 128,643,371 +21.1

l'": Ten cities, five days $8,663,669,973 $6,737,052,217 +28.6
7 ; Other cities, five days 7.1,672,355,250 1,517,970,130 +10.2

- ^ Total all cities, five days L——$i0,336,025,223 $3,255,022,347 " +25,2
'•'

All cities, one day-- , 2,056,005,045 1,649,170,700 +24.7 + '
Total all cities for week $12,392,030,268 : $9,904,193,047 +25.1

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results for the week previous—the week
ended June 24. For that week there was an increase of 42.8%, the aggregate of clear¬
ings for the whole country having amounted to $12,646,782,599, against $8,858,403,098
in the same week in 1943. Outside of this city there was a gain of 26.0%, the bank
clearings at this center having recorded an increase of 58.5%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show an
expansion of 57.3%, in the Boston Reserve District of 72.7% and in the Philadelphia
Reserve District of 17.1%. The Cleveland Reserve District records an improvement
of 20.2%, the Richmond Reserve District of 28.7% and the Atlanta Reserve District
of 18.5%. In the Chicago Reserve District the totals are larger by 23.1%, in the St.
Louis Reserve District by 25.6% and in the Minneapolis Reserve District by 31.0%. -
In the Kansas City Reserve District the totals are larger by 20.8%, in the Dallas
Reserve District by 31.0% and in the San Francisco Reserve District by 17.5%.

In the following we furnish a summary by Federal Reserve Districts: ■ 7. *
"• SV'%'; ]'f.7^ SUMMARY OF BANK CLEARINGS =r'7.> 7 7:'; ,7

(Week Ending June 24— 1944 1943 Inc. or 1942 +, 1941
Federal Reserve Districts $ $' . -Dec. % 7 $ £
1st Boston 1 12 Cities * 653,983,237 378,759,218 +72.7 " 368,523.074 338,961,404
2d New York— 12 " 7,422,731,286 4,718,464,283 +57.3 3,939,056,052 3,535,833,603
3d Philadelphia 10 " 740,631,741 " 632,568,319- •+17.1 -• 565,375,090 541,619,849
4th Cleveland 7 " 754,545,768 627,561,932" +20.2 540,056,796 439,783,549
5th Richmond—, 6 " r 332,301,945 258,236,056 +28.7 "221,654,113 198,914,991
6th Atlanta —; 10 " 420,143,406 354,522,585 " +18.5 — 259,243,328 - : 216.525,433
7th Chicago— 17 " 693,735,914 563,335,511 + 23.1 . 493,005,790 479,518,628
8th St. Louis— 4 " 330,917,910 263;544,256 '+25.6 208,131.548 197,749.829
9th Minneapolis — 7 " 241,235,002 184,090,440" :+ 31.0137,162,810 129,287,796
10th Kansas City 10, " ' 320,009.831 264,828,304 +20.8 209,309,457 165,392,188
11th Dallas 6 " 164,885,071 125,909,588 +31.0 . . 90,416,713 72,149,996
12th San Francisco— 10 " 571,661,488 486,582,606 +17.5 394,082,299 308,188,118

Total — 1 _ 111 cities 12,646,782,599 8,858,403,098 +42.8 , 7,426,017,070 6,623,925,384 -
Outside New York City . 1— ' - 5,420,520.668- 4,300,826,561 + 26.0 , 3,486,961,018 3,213,458,248

We now add our detailed statement showing the figures for each city for the
week ended June 24, for four years:

Week Ended June 24

1944 1943 Inc. or 1942 1941
Clearings at— .'■%>• $ ... $ Dec. % $ $
First Federal Reserve District—Boston— ' ;
Maine—Bangor—> ,{ 905,455 659,144 +37.4 715,180 770,370
Portland——— 3,526.772, 3,305,241 + 6.7 4,576,315 2,116,632

Massachusetts—Boston:.— 572,374,071' 328,248.819 +74.4 313,629.136 287,738,770
Fall River_—— 1,024.151 875,709 +16.9 847,181 796,783
Lowell —„ 506,794 411,539 +23.1 455,828 436,072
New Bedford — ,1,304.976.- 1,035,736 + 26.0 . 737,347 . . 737,377
Springfield _ 5,023.711 4,253,348 +18.1 3,540,784 3,275,988
Worcester——— — 2,852,917 2,449,452 +16.5* 2,619,900 2,394,682

Connecticut—Hartford 22,459.218 13.337,127 +68.4 17,912,947 17,221,000
r-New Haven : __ 8,102,317 6.099.344 +32.8 6,134.584 5,559,148
F.hod* Inland—Providence . 35,103.300 17,293,900 +103.0 16,536.500 17,128,800
New Hampshire—Manchester.—799,555 789,859 + 1.2 817,372 785,782

Total (12 cities)- —— 6531,983,237 378,759,218 +72.7 368,523t074 '' 338,961,404
: '• . /TS ... ;c

■ ' - \ i '< \

• Week Ended June 24."
"

V 1944 1943 Inc. or. 1942 1941
,i" ..." $ . v .ft t)CCi % $ ^
Second Federal Reserve District—New York-— • - ■ ;•

New York—Albany— 7,777,645 6,210,841 +25.2 5,696,822 7,634,035
Binghamton 1,847,879 1,179,637 +56.6 1,313,905 1,394,075
Buffalo-; 82,051,000 62,900,000 +30.4 45,700,000 43,400,000
Elmira- 1,032,727 1,063,747 — 2.9 1,090,656 631,435
Jamestown 1,166,431 1,090,887 + 6.9 816,827 958,097
New York ——— 7,226,261,931 4,557,576,537 +58.5 3,814,257,645 3,410,467,136
Rochester ; 13,028,241 9,795,178 +33.0 9,320,654 9,465,118
Syracuse —— — 6,779,915 ' 7,557,786 —11.3 4,620 447 4,622,857

Connecticut—Stamford— — : 9,721,752 ; 7,332,499 +32.6 6 292 041 5,728,529"
New Jersey—Montclair 453,972 445,015 + 2.0 424 401 419,211
Newark — 27,663,716 25,767,619 + 7.4 20,688!327 23,337,231
Northern New Jersey 44,946,077 ' 37,544,537 +19.7 28,836,327 27,775,879

Total (12 Cities)—_ 7,422,731,286 4,718,464,283 +57.3 3^39^056^052 3,535,833,603
Third Federal Reserve District—Philadelphia— . ; *,

Pennsylvania—Altoona——— 704,877 433,606 +62.6 383 242 482 976
Bethlehem— 739,098 824,168 —10.3 652,694 . * 520,325
Chester—, — 756,797 • .678,735 +11.5 479,032 511,274,
Lancaster-—1—- 1,991,327 '.1,357,781 +46.7. v . 1,547,020. 1,595,157
Philadelphia 719,000,000 618,000,000 +16.4 551,000,000 521,000 000
Reading — 1,510,649 1,461,275 + 3.4 ' 1,305,573 • 2 157,882
Scranton—2,742,092 2,307,508 +18.8 , 2,089,262 2 659 842
Wilkes-Barre 1,550,633 v. 1,155,203 .+ 34.2. • 969,274 1,377,904
York — „. 1,668,768 1,617,943 + 3.1 1,540,093 1,534,389

New Jersey—Trenton • 9,967,500 4,732,100 +10.6 " ' 5,408,900 9,780,100

Total (10 cities)——740,631,741 632,568,319 + 17.1 565,375,090 541,619,849
Fourth Federal Reserve District—Cleveland—

Ohio—Canton-—4,597,385 3,269,781 +40.6 3,124,845 3,077,912
Cincinnati— —_— 146,556,609 110,530,514 +32.6 . .' 94,022,410 76,708,446
Cleveland 253,573,465 230,956,348 + 9.8 190,403,571 147,450,876
Columbus— 26,991,100 15,334,900 +76.0 11,466,600 12,158,400
Mansfield ; 2,370,181 2,165,173 + 9.3 2,234,399 2,585,572
Youngstown— 3,979,780 3,579,366 +11.2.V 3,122,521 3,424,72?

Pennsylvania—Pittsburgh— 316,477,248 261,725,850 +20.9 235,684,450 194,377,621

Total (7 cities)— 754,545,768 ,-. 627,561,932 +20.2 540,056,796 +439,783,549
Fifth Federal Reserve District—Richmond— ' "

West Virginia—Huntington — 1,350,893 ,0 966,569 +39.8 1,034,524 872,104
Virginia—Noriolk— ;;—— 7,718,000 5,645,000 +36.7 5,989,000 , 3,783,000
Richmond—,. 84,574,412 66,921,991 +26.4 61,976,144 51,714,980

South Carolina—Charleston—: 2,304,430 2,108,976 + 9.3 1,826,516 (l 1,591,532
Maryland—Baltimore— 191,702,505 150,176,496 +27.7 ' 120,071,375 110,191,560
District of Columbia—Washington- 44,651,705 32,417,024 +37.7 30,756,554 30,761,815

Total (6 cities)— 332,301,945 258,236,056 +28.7 221,654,113 198,914,991

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville— . 12,662,257 7,132,904 +77.5 5,089,800 5.122,468
Nashville 38,659,906 41,276,669 — 6.5 29,328,975 23,203,316

Georgia—Atlanta— 152,100,000 114,000,000 +33.4 90,700,000 78,600,000
Augusta — 2,573,683 2,012,014 +27.9 > 1,931,707 1,354,879
Macon \ *2,000,000 1,725,257 +15,9 *1,500,000 ' 1,255,105

Florida—Jacksonville—— 57,659,078 47,649,069 +21.0 29,816,489 23,805,000
Alabama—Birmingham 55,849,423 49,952,025 +11.8 37,012,357 29,850,537
Mobile— 5,278,528 4,499,454 +17.3 .: 4,127,996 3,052,382

Mississippi—Vicksburg—__—_. 207,147 144,972 +42.9 133,631 114,345
Louisiana—New Orleans——- 93,153,384 86,130,221 + 8.2 59,602,373 50,167,401

Total (10 cities)—420,143,406 , 354,522,585 +18.5 259,243,328 V 216,525,433
Seventh Federal Reserve District—Chicago— „

Michigan—Ann Arbor— + 716,684 : 501,645 +42.9 441,437 342,105
Grand Rapids — 5,553,314 4,139,280 +34.2 3,553,451 4,074,107
Lansing— 3,475,782 3,552,110 — 2.2 2,306,817 1,983,206

Indiana—Fort Wayne— ( • 3,236,030 2,777,757 +16.5 - 2,407,135 ; / 2,162.063
Indianapolis 32,203,000 30,489,555 + 5.6 + 23,454,000 23,783,000
South Bend— - ' 3,676,169 3,216,748 +14.3 3,915,940 3,041,927
Terre Haute ——10,536,300 7,909,141 +33.2 • 6,614,065 7,597,100

Wisconsin—Milwaukee— 43,977,897 32,145,747 +36.8 33,297,391 : 24,190,870
Iowa—Cedar Rapids ^ !. 3,432,554 , 2,350,541 +46.3 1,652,825 1,663,226

Des Moines— 14,943,156 13,022,599 +14.8 11,381,449 .10,733,730
Sioux City—_1——„1—r* > 7,544,217 5,835,232 -:+ 29.9 5,421,199 4,452,344

Illinois—Bloomington+"L—_J— 641,836 409,418 +56.8 451,192 380,812
Chicago — — — 552,105,841 446,538,261 +23.6 388,614,694 386,099,207
Decatur : 1,580,952 1,309,145 +21.5 1,321,058 1,233,884
Peoria 5,819,536 4,591,423 +26,7 4,351,997 4,329,502
Rockford— - 2,141,497 2,558,179 —16.3 2,162,471 1,595,491
Springfield — 2,151,143 ; " 1,988,730 + 8.2 { 1,658,669 '• 1,856,054
Total (17 cities)- 693,735,914 563,335,511 +23.1 493,005,790 479,518,628

;-f'k " +• "•V-'r-.'.'v*.'• y-
Eighth Federal Reserve District—St. Louis— i \ - '

Missouri—St. Louis_— 208,100,000 162,700,000 +27.9 125,800,000 119,000,000
Kentucky—Louisville — i: 78,223,429 64,474,422 +21.3 , 54,516,173 , 51,067,892
Tennessee—Memphis— ■ 43,395,481 -35,536,834 +22.1 26,990,375 27,077,937
Illinois—Quincy — ; 1,199,000 833,000 +43.9 ' 825,000 604,000
Total (4 cities)——..——-—, 330,917,910 263,544,256 +25.6 + 208,131,548 {' 197,749,829

■:..••*: : ■■■' ■■ '■.■ ' * ■,
Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth— —— 4,132,538 4,138,779 — 0.1 \ . 3,524,181 - 3,383,819
Minneapolis——.—.——. 175,114,722 128,260,931 +36.5 r + 92,504,217 87,102,233

/ St. Paul—.— — _ 51,801,890 ' . 42,490,455 +22.1 33,530,513*+ 30,888,271.
North Dakota—Fargo— , 3,199,483 .: 2,743,876 1+16.6 ' • - : 2,676,801', : 2,670.451
South Dakota—Aberdeen— u -V-■ 1,536,974 '1,401,501 :+ 9.7 1,167,195 999,841
Montana—Billings..—..... ? 1,187,736 851,750 +39.5 ^•743,690* 765,747.;
Helena—.—— ———. ., 4,261,659 ' 4,203,148-, + 1.4 3,016,213 3,474,434

-. " (. - — ' ,1 —; > .1. , . .1 . . ..

Total (7 Cities) 0. 241,235,002 184,090,440 (+31.0+{ 137,162,810;{ 129,287,796
Tenth Federal Reserve District—Kansas .City— - •

Nebraska—Fremont—.— 161,839. '162,913 —0.7-- f ' 142,023, - 88,566
Hastings.— : 291,931 181,233T +61.1 7+ * + 152,220 + + 150,402
"Lincoln — 4,242,433 > : 3,382,404 :/ +25.4 • •+ 3,006,070 2,578,325
Omaha— 69,977,950 64,487,762 . + 8.5 47,677,564:; 35,489,718

Kansas—Topeka —% —/ 7.856,746 ' 3,369,417 +133.2 3,503,789 ' 1,886,596
Wichita.—.... .... 6,690,719 6,620,652' + 1.1 4,382,487" v 4,193,644

Missouri—Kansas City... 222,409,235 180,038,076 +23.3 144,041,398 ' 116,389,153
Sti Joseph- 6,421,590 ' 5,158,837: +24.5 -- . 4,187005" '+. 3,304,253

Colorado—Colorado Springs.. ... .1,063,140 774,363+37.3 • ^ 1,259,467 471,220
Pueblo—......— 894,248 ' 652,647f+ 37.0 - : - -'957,434 "' 840,311

> " . ■■in ' > ».■>■ I ■n.iu I -II' " '■■■■ * "" """ " ' ' n '■ -■ ' ; —mm,'I' " m.., ■ , «.C
Total (10 cities) —2: 320,009,831 264,828,304 +20.8 209,309,457. . 165,392,188"
Eleventh Federal Reserve District—Dallas— - r , - / ;

Texas—Austin i 1 3,304,655 3,148,129 + 5.0 2,035,267 1,642,895
Dallas— — 133,437,000 101,883,921' + 31.0 71,543,658 i • 55,745,653
Fort Worth —... 17,304,579 11,289,396 +53.3 9,262,875 . 7,707,897
Galveston L 3,291,000 4,463,000 --26.3 2,809,000 2,468,000-
Wichita Falls 2,064,604 1,352,976 +52.6 948,536 1,194,104:

Louisiana—Shreveport— 1 : 5,483,233 ■ .'3,772,166 +45.4 3,819,377 3,391,447
Total (6 cities) — • 164,885,071 125,909,588 +31.0 90,416,713 72,149,996 '
Twelfth Federal Reserve District—San Francisco—

Washington—Seattle : ! 107,372,173 99,200,163 + 8.4 - 75,228,495 52,277,636
Yakima. 1 2,329,247 1,516,345 +53.6 1,409,169 1,156,944

Oregon—Portland- —. 88,119,585 73,986,840 +19.1 66,500,647 47,287,152
Utah—Salt Lake City 30,252,882 26,716,741 +13.2 21,387,616 18,149,041
California—Long Beach 9,102,716 11,292,531 —19.3 6,047,551 4,656,722
Pasadena - — - 4,669,382 , 3,021,776 +54.5 - ■ 2,798,125 3,226,599
San Francisco. — . 317,952,000 1 261,179,403 + 21.7 214,056.000 174,093.000
San Jose .... 5,570,606 * ,3,959,592 +40,7 >2,525,883 2,996,431
Santa Barbara--. —L" 1,684,691 1,519,167 +10.9 1,057,157 1,514,704
Stockton—.:——— —. 4,608,206 4,190,048 +10.0 3,071,656 2,829,889
Total (10 cities). —571,661,488 486,582,606 +17.5 394,082,299 308,188,118

Grand Total fill cities).— ...12,646,782,599 8,858.403,098 +42.8 .7,426,017,070 . 6,623,925,384
Outside New York — - , 5,420,520,668 4,300,826,561 +26.0 3,486,961,018 3,213,458,248

♦Estimated. ' • • " •; i
. V,,,,,, ■ i..-' ' ■ :iii '■

, ,); 1 1 \ i\ 'I if 1 5f f'i V.'. j+'fi Of /'.C O'J I r'/J - 1-: C, i'V

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 160 Number 4295 THE COMMERCIAL & FINANCIAL CHRONICLE 45

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle." f

•<' NOTICES OF TENDER
t Company and Issue—' Date . ; Page
Eastern Gas & Fuel Associates, 1st mtge. & collat. trust
* -4% bonds, series-A, due 1956^J__; 1 ——July 20 *
Lefcourt Realty Corp., conv. preference stock _____July 10 *
Metropolitan Playhouses, Inc., 5 debentures due 1945_Juiy 10 2638
Mississippi Power ai Light Co., $6. preferred stock-——July 13 V 2306
Newport & Cincinnati Bridge Co., gen. mtge. 4V2S Jun 30 :A.9
Poli-New England Treatres, Inc.— vv"*-.:''
1 1st mortgage bonds, due 1958——^——: July 20 2677
St. Louis Public Service.Co., 1st, mtge. 5s- -hue 1959—July 6 ; 2527

1 ';i A"?/•' PARTIAL REDEMPTION

•;'.' Company and Issue— .f • Date Page
Allied Stores Corp., 4%% debentures due 1951 —Aug 1 2409
American Utilities Service Corp.—• y / j

Collateral trust 6% bonds dated 1934—™:.—i July 31 2298
Arizona Power Corp., 1st & ref. mtge. 5% & 4%%

bonds, due 1950 - ,— Aug 1 9
Beatrice-Creamery Co., $4.25 preferred stock Aug 1. 2627
Central Illinois Electric & Gas Co.—<

3 '/a % serial debentures, due 1945 !_ —-July 20 2631
Century Ribbon Mills, Inc., 7% preferred stock Sep 1 1968
Chesapeake & Ohio Ry., ref. & impr. mtge. 3Vis, series

E, due 1996— — Aug^ 1 9
Chicago & Western Indiana RR.—

1st & ref. mortgage 4%% bonds, series D, due 1962__Sep 1 2300
Cincinnati Gas & Electric Co., 1st mtge. 3'As, due 1966.Aug 1 *
Cincinnati Union Terminal Co.—

.

1st mortgage 3%% bonds, series E, due 1969— Aug 1 2300
Citizens Independent Telephone Co.—

1st mortgage 4'As, series B, due 1961______ —July 1 *
Connecticut Power Co.—

1st and gen. mortgage 3'A% bonds, ser. B, due 1967—July 1 . *
Dominion Tar & Chemical Co., Ltd., 4'/2fo debs., ser. A.Aug 1 2302
Great Lakes Power Co., Ltd.—

general mortgage bonds due 1957— ; Aug 5 2520
Healey Petroleum Corp., 5% debentures, due 1948 July l''"v *
Houston Oil Co. of Texas, 4'A% debentures due 1954—Aug 1 2304
International Rys. of Central America, 1st lien &
refunding 6'/2% bonds due 1947_ ——Aug 1 2304

Kansas City Gas Co., 1st mtge. 5s, due 194S Aug 1 2417
Kewanee. Public Service Co., 1st mortgage 6s, due 1949_July 1
LeTourneau (R G.). Inc., preferred stock \ Jun 30 2417
Lukens Steel Co., 4%.% debentures, due 1952— Aug - l *
Mercantile Properties, Inc.—
.. ' Secured 4'A% bonds, due 1963--——— Aug ;1 9
New London. Northern RR., 1st mtge. 4s, due 1955 July 1 9
Philadelphia Electric Power Co., 1st mtge. 5'/2S, due 1972_Aug 1
Rochester Gas & Electric Corp., 6% pfd. stock, ser. D__Sep 1 *
St. Joseph Ry., Light,. Heat & Power Co.—

. t
1st mortgage 4'As, due 1947—— —Aug 1 *

Schenley Distillers Corp., 5'A % preferred stock— Jun 30 2456
ShellUnion Oil Corp., 20-yr. 2%% debentures due 1961-July 15 2678
Sisters of Charity of Cincinnati, Ohio, Good Samaritan
.Hospital and Seton High School— *>■ ,

1st mortgage bonds, series A -—: July 1 *
Sisters of Mercy, -1st mortgage 4s— —-1— —July 1 *
Union Oil Co. of Calif., 3% debentures, due 1959 Aug 1 *
Union Terminal Co.. 1st mtge. 33As due 1967_ Aug 1 2569.
United Amusement Corp., Ltd., 1st 5s, ser. A, due 1956—Aug 1 2679
United States Leather Co., prior preference stock _Sep 30 9
Willys-Overland Motors,, Inc., 6% pfd. stock (par $10)-Aug 1 * 2349

-' ■*
ENTIRE ISSUES CALLED

*

Company and Issue— Date Page
Alleghany Corp.— v? A' V V

. 20-yr. collateral trust convertible 5% bonds due 1949-Aug 9 2513
*

20-yr. collateral trust convertible 5% bonds due 1950-Aug 9 2513
American Fork & Hoe Co., 6% preferred stock— July 15? 2410
American International Corp., 20-year 5'/2% convertible
debentures, due 1949 _Jun 30 2074

Artlcom Corp., 7% preferred stock ; Sep 1 9
Century Ribbon Mills, Inc., 7% preferred stock— —Sep 1 2631
Chicago, Burlington & Quincy RR.—
Illinois Division mtge. 3'A% & 4% bonds due 1949—Jan * 1 2299

City Ice & Fuel Co., preferred stock—.___— —Sep 1 2516
Consolidated Textile Co., Inc., 5% debentures, due 1953_July 21 2633
Dallas Ry. & Terminal Co., 1st mtge. 6s due 1951— July 10 2518
Deep Rock Oil Corp., 0% debentures due 1952: July 15 2193
Dominion Tar & Chemical Co., Ltd.—
Serial debentures, 3'/a %, series A . Aug 1 2634
15-year 4'/2% debentures, series A Aug 1 2634

Duplan Corp., 8% preferred stock L-i—. Aug. 15 2195
General Steel Wares, <Ltd, 7% partic. preferred stock—Aug 1 9
Hanna (M. A.) Co., $5 preferred stock — _iJuly 6 J- 2416
Harvill Corp., 6% preferred stock Oct 1 1863
■Illinois Power Co.-— • •

. - -

1st & ref. mtge. bonds, series A, due 1953.* , Oct I 1447
.-Lexington Ry., 1st mtge;: 5s, due 1949_——_ Aug 1 2637
Mengel Co., 1st mtge. 4'/2s, due 1947— Jun 21 1865
Metropolitan Edison Co., secured consol. ref. 6s due 1961_July 15 2523
Mohawk Valley Co.-r- ,, ,

"i, 6% gold debentures due, Oct. ,1, 2031^— —July 15 2523
, 6% ; consol. refunding bonds due 19911——— ..July 15 2523

National City Lines, Inc., $3 conv. preference stock Aug T 2234
National Container Corp. 15-year 5'/a% debs., due 1952_Oct 1 1766
NY PA NJ Utilities Co.,* secured 5% debs., due 1956 .July 15 2524
Otis Steel Co., 1st mtge. 4bonds, series A, due 1962__July 15 • 2307
Pennsylvania Co;, 4% secured bonds due 1963 Aug 1 2308
•Peoples Gas Light & Coke.Co.-?-.')' 1, rr;:'; v * ■'■•'' rr- <

Ref. mortgage 5% bonds, due 1947—.— Sep- vl 2675
Rochester Button Co., preferred stock———' ;___Sep 1 2678
Scranton-Spring Brook Water Service Co.— "

1st mortgage & ref. 5% bonds, series A, due 1967—.Dec 31 9
1st mortgage & ref. 5% bonds, series B, due 1961 Dec 31 *

Simpsons, Ltd.— • • - •

1st mtge. & collat. trust serial 3%% bonds, ser. A,.- " •

due 1944 _z— Aug 13 2528
1st mtge. & collat. trust 4% bonds, ser. A, due 1951_Aug 15 2528

Southern Pacific Co.—
, ; . ."

: gold bonds—Central Pacific stock coll. due 1949..Dec 1 2237
Central Pacific Ry. Through Short Line 1st 4s due 1954_Oct.,- 1 2124

Southwest Telephone Co., 1st mtge. 6s, ser. A, due 1945.Aug 1 2679
Temple University, 1st lien & ref. 6s .Aug 1 2679
Texas Pacific-Missouri Pacific Terminal RR. of New
'Orleans, 1st mortgage 5'/as, series A, due 1964 Sep.' 1 9

Texas.Telephon'e. Co., "1st 4s, ser A, due I960.. —.Aug 23 9
'.Virginian Corp. (The), 5%»notes.due 1948-1949.: July 6 2459
Webster Eisenlohr, Inc., 7% preferred stock...; ...I.Aug 1 2348

* ^Announcement in this issue. ".

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not vet been paid. Further details and rec¬
ord of past dividend payments in many cases are given

under the company name in our "General Corporation
and Investment News Department" in the week when
declared.. '

,
. ; ,, • ''

. The dividends announced this week are: > : ;

Industrial and Miscellaneous Companies
Per When Holder»

Name of Company thare Payable of Rec.
Aeolian Co., 6'/o preferred A (irregular)— $1.38 7-15 6-30
Air Reduction, Inc. (quar.) ; —'—25c 7-10 6-30
Extra — 25c 7-10 6-30

Allentown-Bethlehem Gas Co.— '
, .

7'/e preferred (guar.)—--; 87Vio 8-10 7-31
Amalgamated Sugar, common (quar.)——— ' r 5c .7-1 6-16
5% preferred (quar.)—— — 12V^c 8- 1 7-17

American Aggregates Corp., 5% pfd. (quar.) $1.25 7- 1 6-23
American Asphalt Roof, common (quar.)— 20c 7-15 - 6-30

6 r/o preferred (quar.) — $1.50 H 7-15 -6-30
; Extra — 1 ^ 50c 7-15 6-30
American Can Co. (quar.)—— — ? 75c 8-15 ^ 7-209
American Central Mfg — 25c 7-15 6-30.
American Electric Securities Corp.— { : /
30c participating preferred (accum.)^—- ; • 10c 7- 1 6-21

American Furniture Co., 7% pfd. (quar.)u—$1.T5 7-15 7-13
American Home Products Corp. (monthly)- 20c 8-1 7-149
American Maize Products Co., common—25c 7-15 7- 5
7% preferred (quar.)_^ $1.75 6-30 6-20

American Motorists Insurance Co. (Chic.)—
Quarterly — —- 60c 7-1 6-26

American Steamship Co. (irregular) $2 6-30 6-27
Anaconda Wire & Cable — 25c 7-24 7-14
Anchor Post Fence, 6% prior pfd. (quar.)_ $1.50 8- 1 7-22
Appalachian Elec. Pwr., 4Vzc/c pfd. (quar.)_ $1.12V2 8-1 7-6
Appollo Steel Co —25c 7- 1 6-26

Arlington Mills (quar.) $1 7-15 7- 1
Artloom Corp., 7% preferred (quar.) $1.75 9- 1
Associated Dry Goods Corp., common 25c 9- 1 8-11
6% preferred (quar.)_ - $1.50 9- 1 8-11
7% preferred (quar.) — $1.75 9- 1 8-11

Atchison Topeka & Sante Fe Ry.__ $1.50 9- 1 7-28
Atlantic City Sewerage Co.- (quar.) — 20c 7- 1 6-29
Autoline Oil Co., 8% preferred (quar.) 20c 7- 1 6-24
Baldwin Co., 6% preferred (quar.) $1.50 7-15 6-30
8% preferred A (quar.)_ : ——_ $1.50 6-15 5-31

Baldwin Rubber Co. (quar.) 17'/2c 7-21 7-15
Bangor Hydro-Electric Co. (irregular).— 15c r 8- 1 7-10
Bathurst Power & Paper Co., Class A—
Quarterly . t25c 9- 1 7-28

Belding-Corticelli, Ltd. (quar.) t$l 10- 2 8-31
Bell Telephone Co. of Pennsylvania.. $1.75 6-30 6-30
Best Foods, Inc.... * ... 50c 7-28 7- 7
Biddeford & Saco Water (quar.) 1 $1 7-20 7-10
Bloomingdale Brothers, Inc 22 V^C ; . 7-25 7-15
Bobbs-Merrill Co., 4'/2% pfd. (quar.) $1.12V2 7- 1 6-20
Boston Edison Co. (quar.)... 50c 8- 1 7-10
Brandtjen & Kluge, Inc. (quar.). 25c 7- 1 6-23
Brink's, Inc. (quar.) $1.25 6-30 6-20
British Columbia Telephone Co.—

6% 2nd preferred (quar.).... t$1.50 8- 1 7-17
Brown-Forman Distillers Corp.—

$6 preferred (accum.) $1.50 7- 1 6-16
Byers (A. M.) Co., 7% pfd.. (quar.) $1.75 8- 1 7-15
Caldwell Linen Mills, common (interim).... J25c 8- 1 7-10
.$1.50 1st preferred (quar.) $38c 8- 1 7-10

4 80c 2nd partic. preferred J20c 8- 1 7-10
California Electric Power, $3 pfd. (quar.) 75c 8- 1 7-15V
California Water & Telephone—
6% preferred (quar.) i__ 37'/2c 7- 1 iv 6-20

Canada Malting (quar.)___, J50c 8-15 8-15
Canadian Breweries, Ltd.— ?
$3.40 conv. preferred (quar.) +85c 10- 2 8-15

Canadian Fairbanks-Morse, 6% pfd. (quar.) t$1.50 7-15 , 6-30
Canadian International Investment Trust—
5% preferred (accum.)_r ; t75c 9-1 8-1

Canadian Investors (quar.) tlOc 8- 1. 7- 5
Centennial Flour Mills Co. (irregular) 40c 6-29 ; ?• 6-24
Central Hudson Gas & Electric Corp., com.. 12c „ 8- 1 r 6-30
4'/2% preferred (quar.)__. $1.12Va 7-1 6-23

Central Investment Corp., common $1 7-21 7- 5
Extra 25c 7-21 7- 5

Central Republic Co :■ 15c 7-15 7- 3
Extra 35c 7 "*15 3

Chase National Bank (N. Y.) (s-a) 70c 8- 1 7- 79
Chicago Times 25c 6-28 6-26
Chilton Company (quar,). 20c ' 8-11 8- 1
Chipman Knitting Mills, 5% pfd. (accum.). $2.50 V; 7- l 6-15
Churngold Corp. (irregular) ; 50c 7-15 ,?. 7- 1
Citizens Bank of Brooklyn (s-a)__ $1 6-30 ' 6-28
City Investing, 7% preferred (quar.) $1.75 7- 1 6-24' ?■
City National Bank & Trust Co. (Chicago):—

.

Quarterly $1 8-1 7-20
Quarterly $1 11- 1 10-20

Clinchfield Coal Corp., 7% pfd. (quar.) 1 $1.75 8- 1 7-20
Coca-Cola Bottling of New York 50c 7-10 6-30
Coca-Cola Bottling of Panama (irregular) __ 50c 7-15 6-30
Cohen (Daniel) Co._ ' 25c 7- 1 6-23
Collyer Insulated Wire Co._ _L_ * 50c 7- 1 Af 6-24
Columbia Baking, common 75c : 7- 1 6-15
$1 participating preferred (quar.)__ 25c 7- 1.... • 6-15
Participating 75c 7- 1 6-15

Columbia Mills, Inc._^_____l_i ?_■ $17- 1 6-20
Community Frosted Foods— .

$1 partic. preferred (s-a)__^____- 10c 7-15- 6-30
Conn (C. G.), Ltd., common (quar.) 10c 7-15 7- 5
6% preferred A (quar.)_^ $1.50 7- 5> V 6-24
7% preferred (quar.)__ ... $1.75 7- 5 6-24

Connecticut River Power Co.— :
6% preferred (quar.) $1.50- 9- 1 8-15

Consolidated Car Heating (quar.) $1 ,7-15 6-30
Extra ; $2 7-15 6-30

Consumers Gas Co. (Reading, Pa.) (irreg.)_' ' 30c 9-15 8-31
Corn Products Refining, common (quar.) ' 65c 7-25 7- 7

7% preferred (quar.)_~ Ll__ $1.75 7-15 '7- 7
Creamery Package Mfg. (quar.) ' 37'/2C 7-10 6r30
Credit Utility Banking Corp? cl. B. (quar.). I2'/2c 7-10-A 6-24
Crowell-Collier Publishing," 7% pfd. (s-a) $3.50 8- L. ! "6-27
Crown-Zellerbach Corp.-^ " •
! $5 conv. preferred (quar.)'i $1.25 " 9- l ';> 8-14
Cumulative Trust Shares 11 3/10c ' 7-15 '
Cushman's Sons, 7% preferred (quar.)'____ $1.75 9- 1 'v 8-15

$8 preferred (accum.) $2 9-1 8-15
Cypress Abbey Co. (s-a 3c 7-15. T; 6-30
Davenport Water Co., 57o preferred (quar.) $1.25 8- 1' 7-11 '
Dayton Rubber Mfg., common : : 25c 7-25V. 7-10

$2 preferred A (quar.)_____ 50c 7-25 -v 7-10
Dempster Mill Mfg. Co i ; $1.50 7- 1 6-24
Detroit Gasket & Mfg. (quar.) __J • 25c 7-25 '' 7- 8
De Vilbiss Co., 7% preferred (quar.)_ 17Vic 7-15 6-26
Diamond State Telephone 43%c 6-30 6-30
Di Giorgio Fruit Corp., $3 preferred ^s-a)__ $1.50 7- 1 6-10
Dixie Home Stores (quar.)___^ i • 15c 7-15 6-30
Dominion Fabrics, Ltd. (quar.)i20c . 8-. 1 7-15
6% .cum. 1st redeemable pref. (qub,r.aJ75c 8-1 7-15.?
2nd cum. preference (quar.) ; $37V'2C 8-1 7-15

Dow Drug Co., 7% preferred (quar.) ______ $1.75 7- 1 6-20
Dwight Manufacturing (irregulgr) 50c 7-14 7-7
E. T. & W. N. C. Transportation Co. (irreg.),f $1.50 '6-29 6-23
Eastern Corporation-.______ 12Vic 8- 4 7-21
5% conv. preferred'(s-a)- 50c 7- 1 6-22

Eastern Steel Products, Ltd,— :- ;■ . .

5% preferred (quar.)—— $25c 7-1 6-12
Eaton Paper, $3,50 preferred (accum.)_____ • $1.75 7- 1 6-20
Electric Bond & Share, $5 pfd. (quar.)_i_J - $1.25 8- 1 7- 6
$6 preferred (quar.) $1.50 8? 1 7-6

Elgin Sweeper, $2 partic. prior pfd. (accum.) 50c 6-30 6-22''
$2 partic. .prior preferred

. 50c 6^30 .6-22,
Equity Trust Shares (irregular) , 7c 6r30 V 6-26
Fafnir Bearing Co._^__ -• $1' *6-30 6-22
Federal Chemical, 6% preferred (quar.) $1.50 7- 1 6-26
Federated Department Stores, common____ 37'/2c 7-31 7-21

4 'A % conv. preferred (quar.) $1.06'A 7-31 7-21

'

■

.. . Per
Name of Company thare

Filene's (Wm.) Sons Co.; common iquar.)__ 25c
4t%fe preferred (quar.)w^________v*___ $1.18%.

.Films Inc., preferred____*._J_Ai^_ $1.25
Filtrol Co. of California (s-a) • 15c
Firemen's Insurance Co. of Washington and
Georgetown (Wash., D. C.) (s-a) 70c

Fostoria Pressed Steel 25c
Fresnillo Co. (irregular) 75c
Frick Company, common $1.50
6% preferred (quar.) -v. ,75c

Froedtert Grain & Malting (quar.)__ 20c
Fuhrmann & Schmidt Brewing Co 2c <'■
Fulton Bag & Cotton Mills 50c
Gardner-Denver Co., common (quar.)_. 25c
$3 conv. preferred (quar.) 75c

Garrett Corp. lOc
General American Oil Co. of Texas—

6 % preferred (quar.) ____. 15c
General Baking Co.,- common 15c
8% preferred (quar.)__, $2.

General Mills, Inc* (quar.) $1
General Paint Corp. 25c '
General Steel Castings Corp.— .?

$6 preferred (accum.) $1.50
General Steel Wares, 7% preferred___._ J$1.75
Giddings & Lewis Machine Tool___ 25c'
Gillette Safety Razor (quar.) 20c
Glatfelter (P. H.) Co., 5% pfd. tquar.)____ $1.25
Goodman Manufacturing Co._, 50c
Greenfield Gas Light, common.. 50c

$6 non-cum preferred (quar.) A". 75c
Harrisburg Gas Co., 7% preferred (quar.),. $1.75
Hartford Electric Light (quar.) 68%c
Hartford Steam Boiler Inspection &
Insurance Co. (quar.)_____^ 40c

Hartford Times Inc., 5Va% pfd. (quar.) 68%c
Hat Corp. of America, class A (irregular) 25c
Class B (irregular) 25c
6 y2% preferred (quar.) $1.62'/a

Hawley Pulp & Paper Co.—
$6 2nd preferred (quar.) $1.50

Henkel-Clauss Co., $6 preferred (quar.)____ . $1.50
Hercules Powder Co., 6% preferred (quar.)_ $1.50
Hershey Chocolate Corp. (quar.) 75c

$4 conv. preferred (quar.) $1
Holly Development (quar.) lc
Holly Sugar Corp., common (quar.. 25c

7% preferred (quar.)_ ; $1.75
Home Tel. & Tel. (Fort Wayne, Ind.) iquar.) $1
7% preferred (s-a) ? $1.75

Honolulu Finance & Thrift Co. (quar.)__ 30c
Extra— 30c

Horp & Hardart Co. (N. Y.), com. iquar.)_ 40c
5% preferred (quar.) $1.25

Hyde Park Breweries Assn. (irregular). 75c
Hydro-Electric Securities Corp.—
5% preferred class B (s-a) 25c

Inter-Island Steam & Navigation * ; 25c
International Business Machines (quar.)____ $1.50
International Detrola Corp. (quar.)____^. . , 25c
International Holdings, Ltd y: J50c
International Ocean Telegraph (quar.) $1.50
Interstate Telephone, $6 preferred (quar.)_ < $1.50
Ironr'te Ironer, common.,, -10c

8 7o preferred (quar.) •■• 20c
Johnson Service (quar.) 25c
Kearney (James R.) Corp., common (quar.) 12'/2c

. $1.50 preferred (s-a) 75c
Kennedy's, Inc., common..; 20c
$1.25 conv. preferred (quar.) 31'/4c

Keyes Fibre, 6% prior preferred (quar.) $1.50
Kobe, Inc., 6% preferred class A (accum.)_ 30c
Kokomo Water Works Co., 6% pfd. (quar.), $1.50
Krueger (G.) Brewing Co. ; 12'Ac
Lafayette Fire Insurance (New Orl.) (s-a)__. $1.50
Lafayette National Bank (B'klyn) (irreg.)_ $1.50
Lake Superior & Ishpeming RR.__ 50c
Lane Bryant, 7% preferred (quar.) $1.75
Lane Company .. 25c
Lazarus IF. & R.) & Co 37'/2c
Lebanon Valley Gas Co., 6% pfd. (quar—: . 75c
Lee Rubber & Tire (quar.) 50c
Liberty Loan Corp, class A 7'/2c
Class B ___■ ;L_ 7'/2c
$3'/2 .preferred (quar.)__ 87'/2c

Life Insurance Co. of Va. ,(quar.7_T . 75c
Lincoln Alliance Bank' & Trust Co.; ;

v-Vi Rochester, N. Y, common (quar.)L 1 50c
4% conv. preferred (quar.) - 50c

Link-Belt Co, common (quar.) '. 50c
6'/2% preferred (quar.)__„____ 1 $1.62'/2

Liquidmeter Corp. ,
^ 20c

Lithomat Corp. — : 50c
Lord & Taylor, 8% 2nd pfd. " (quar.) ; $2
Lowell Electric Light Corp. (irregular) 60c
Luzerne County Gas & Electric Corp.—
5% preferred (quar^ ; $1.31 V\

Madison Square C»araenl__ ? — 25c
Marine National Banl(y(Balt.) (s-a) 90c
Marshall' Field & Cd:>f(quar.)___ 20c
Masonite Corp, corqmon (quar.) .. " 25c
4V2% preferred (quar.): — $1.12'/a

Massachusetts Utilities Association—
.

; 5.% preferred '(quar.) 1—— - 62'/2c
McCall Corp, (quar.)_ —' •-••35c

I McCaskey Register, 7 % preferred (quar.),, $1.75
8% preferred (accum.)75c

McColl-Frontenac Oil,- 6% preferred} (quar.) $1.50
McLellan Stores, common ' (quar.) 15c

6% preferred (quar.)_"_ $1.50
McManus Petroleums, Ltd.—
Partic;. preferred (s-a)._l______ 3—2 i30c

MacMillan Petroleum Corp 15c
Mercantile .Trust (Bait.) (quar.) $2.50
Michigan- Associated Telephone— —
6% preferred (quar— $1.50

'• Middlesex Water, 7preferred (s-a) —." $3.50
Mid-State Shoe Co. 15c
Miller (Iv) Sons, 8% preferred (accum.) $1
Mode O'Day ; 10c
Monmouth Consolidated Water Co.—
:/, $7 preferred (quar.) ; $1.75
Moore-McCormick Lines, $2.50 pfd. (initial) 62'/2c
Morris Plan Bank of Virginia 50c
Morris Plan Industrial Bank (N. Y.)___,___ 25c
Mountain States Power Co., common (quar.) 37'/2c
5% preferred (quar.)__— 62(Ac

National Distillers Products (quar.)___' 50c
National Money Corp, $1.20 preferred 25c
National Shirt Shops (Del.), common 20c
$6 prior preferred (quar.)_____ — $1.50

National, State Bank of Newark, N. J. (s-a) $10
Naumkeag Steam Cotton $1
New Bedford Gas & Edison. LigKt Co. (quar.) $1
New Brunswick Telephone Co, Ltd. (quar.) il3c
New England Confectionery Co. ... $1
New England Power Co, 6%. pfd. (quar.) $1.50
Niagara Fire Insurance (quar.), $1
Norfolk & Western Railway Co. (quar.)_____ $2.50
Adjustment preferred (quar.)__ $1

Northern Illinois dorp, common - 25c
; , $1.50 conv. preferred (quar.)_,_ —37'/2c'"

Northern, Indiana Public Service Co.—
5 v/o preferred (initial) 31 '/2C

.! u Sy2% preferred (quar.)^_2_ 2 $1.37Vz
'6 % preferred (quar.) r $1.50

7% preferred (quar.)-.—— $1.75
Northern States Power (Del;)—
8% preferred (accum.) $1.12VA
•7% preferred (accum.)_^_ — — $1.31%
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6-20

7-11

7-10

6-15
6-15

6-23
7-13

6-24

7-15

7-14

7-15 r?
6-20 1
6-20 ;

7-20;
v 6-23

7-20 /

7-20 ■,

8- 5

9-15 -

6-30 t

7- I t

7-i7,
7- 6

A
7-1.4-.

8-16;
6-28 '•
7-15."'

8-15-,
8-15 j

6-30'l
7-14-C

'• 6-23 '
6-23

6-30

7-10

! 7-W

6-26*
'

7- 71
6-30
"•it i'
6-30'

6-23^
6-10

7- 8-

6-15'
-

. <" ■> ('
8-.l'i

6-26 t

6-23

f 6-27
6-30

■ 6-30

7-159
"irivr
6-27

6-27

6-27
4 7-10
6-30

,
"

6-30
6-23

6-27
6-26

8-22

7-22

r 7-15
7-15

6-30 V
6-30,

6-30

6-30

6-30

6-30
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Per wnen Hoiaers

Name or company snare Payable of Reo.
Jorthwestern Belle Telephone Co. (irreg.) __ $1.25 6-30 6-27
Jorthwestern Title Insurance Co. (Spokane,
Wash.) (quar.) $2 6-30

iNunn-Bush Shoe Co. (quar.)—__ 20c 7-29
[Oilgear Co. ______ — 40c 7- 1
lOppenheimer Collins & Co ' . $1 7-25
[Orchard Farm Pie Co.—

$5 preferred class A (quar.) $1.25 7- 1
[Pacific Car & P'oundry Co., common (quar.) $1 6-30

6 preferred (quar.)—— ;■ $150 6-30
jPacolet Mfg., preferred (initial s-a)—.— $2.50 6-15
Pan-American Investment Fund (irregular) 30c 7-13
Pan-American Life Insurance Co.

(New Orleans) (s-a)__—_______—~™ 50c 7-1
Panama Coca-Cola Bottling (irregular*- 50c 7-15
Paterson & Hudson River RR._: —— 7-115
Payne Furnace & Supply, common— 10c 7-15

60c convertible preferred A (quar.) 15c ; 7-15
60c convertible preferred B (quar.)——- 15c 7-15

: Peaslee-Gaulbert Corp.—— — 25c 7-28
Pennsylvania Illuminating, class A (quar.)- 6'Ac 6-24
Pennsylvania Power-Co., $5 pfd. (quar,)— $1.25 8- 1
Peoples Telephone Corp. (quar.)—. —— $2 7-15
Philadelphia Electric Co.— ■
4.4% preferred (quar.) — $1.10 8- 1

Philadelphia Electric Power, 8% pfd. (quar,) 50c 10- 1
Pick (Albert) Co., Inc.— — 25c .7-15
Pittsburgh Cine. Chicago & St. Louis RR.— ,;y:
Semi-annual — , — ' $2.50 7-20

Pittsburgh Coal Co.—
6% partic. preferred (accum.) — $1 7-25

Pleasant Valley Mine — 1 , 10c 8-25
Plomb Tool Co. (quar.). ™ ___™ 25c 7-15
Plymouth County Electric Co —;—- 50c 6-30
Portland Trust Co. (Conn.) (s-a)___ — $1-25 6-30
Power Corp. of Canada, Ltd, (irreg.)—— $20c 7-31
Prentice (G. E.) Mfg 50c 7-15
Propper-McCallum Hosiery, 5% pfd. (s-a)— $2.50 7- 1

$5 2nd preferred (s-a)„——— —- $2.50 7- 1
Purity Bakeries Corp,—————— [[•'; 35c 9- 1
Radio-Keith-Orpheum Corp.— • ' V -;
6% preferred (quar.)—_— ________ $1.50 8- 1

Railway Equipment & Realty—
6% 1st preferred (accum.)—— ;— $1.50 7-25

Reading Co., common (quar.)_. — 25c 8-10
4% non-cum. 1st preferred (quar.) 50c 9-14
2nd preferred (quar.) —— 50c 10-12

Reda Pump Co : — 5c 7-10
Reed (C. A.), $2 preferred 5t)c 8-1
Remington Rand Inc., common——_______ 30c 10- 1

$4l/2 preferred (quar.) —- $1.12V2 10- 1
Rhode Island Electric Protective Co. (quar.) $1.50 7- 1
Rhode Island Insurance Co. (quar.)——„_ 5c 7- 1;;
Rhode Island Public Service Co.—
Class A (quar.)— — —-- $1 8-1
$2 preferred (quar.) — 50c 8- 1

Rike-Kumler Co. (irregular)— 75c 7-15
Rochester Packing Co., common .—.— 25c 7- 1
Preferred (quar.)______ —_— $1.75 7- 1

Royal Typewriter Co., common—.——_— 15c 7-15
7% preferred (quar.)_ _____ $1.75 7-15

St. Croix Paper, common (quar.) $1 7-14
San Diego Gas & Electric Co., com. (quar.) 20c 7-15

5% preferred (quar.)—_—_—<——— 25c 7-15
Schaffer Stores Co., Inc., 7% pfd, (accum.) $1.75 7- 5
Schenley Distillers Corp., new common—— 50c 8-10
Schumacher Wall Board Corp., com., (quar.) 25c 8-15

$2 preferred (quar.) ————_ 50c 8-15
Scruggs-Vandervoort-Barney, common ____ 25c 7-15

Extra i—' 50c 7-15
3V2% preferred (s-a)_i—— —$1.75 7-15
6 % 1st preferred (s-a) — ' $3 7-15
7% 2nd preferred (s-a)___ — $3.50 7-15

Seaboard Surety Co. ———,M:;' 50c ; 10-14
Securities Acceptance Corp.r com. (quar.)— . - 10c ' 10-T

6% preferred (quar.) —37VstC;«. TO- 1*
Shaler Co., class A (quar.) . 50c, v 7- 1
Class B i- ; — .10c 7- 1

Shasta Water Co. (quar.)— _ —— 10c 6-27
Shell Union Oil Corp. (irregular) 50c 7-15
Southern Acid & Sulphur, common (irreg.)_ 37'Ac 7- 1
7% preferred (quar.) —__—— $1.75 7- 1

Southern California Gas, 6% pfd. A (quar.) 37'/ac 7-15
6% preferred (quar.) ________— 37'Ac 7-15

Southern Indiana Gas & Electric— ■. .■ \ .•

4.8% preferred (quar.) . $1.20 8- 1
Southern New England Telephone 1'X $1.50 7-15
Southwestern Public Service Co. com. (quar.) v 25c 9- 1
6'/2% preferred (quar.) $1.62Va 8-1

Sperry Corp. (irregular) _______ $1 7-15
Spicer Manufacturing Corp., common 75c 7-15

$3 preferred (quar.)_ __ 75c 7-15
Spiegel, Inc., $4.50 conv. pfd. (quar.)______ $1.12'A \ 9-15
Springfield City Water— , , >,

6 % preferred, series C (quar.)— $1.50 7- 1
*• 7% preferred A (quar.) $1.75 7- 1

7% preferred B (quar.) $1.75 7- 1
Stahl-Meyer, $5 prior preferred. 50c 7- 1
Standard Fire Insurance of N. J. (quar.)__ , ! '75c 7-22
Stearns Manufacturing Co. ; : i'/lOc 7- 8
Sterling Brewers, Inc. (irregular). _______ 25c 7-25
Stony Brook RR. Corp. (s-a) $2.50 7- 5
Strathmore Paper Co., common 25c 7- 1
6% preferred (quar.)— $1.50 7-1

Stroock (S.) & Co., Inc., new com. (initial) 50c 7-20
Struthers Wells Corp _ 25c 6-20
Sun Ray Drug, common 20c 8- 1
6% preferred (quar.) ; 37V2C .8-1

Taylor-Colquitt Co. (quar.) 40c 6-30
Tennessee Central Ry. Co.—

7% preferred (accum.) $7 6-30
Terminal Refrigeration & Warehouse (s-a) $1.50 6-30
Terminal & Transportation Corp. 37'Ac 7-12
Terre Haute Malleable & Mfg. (quar.)— 10c 6-30
Texas Power Corp., $7 preferred (accum.)— $1 7-1
Thermatomic Carbon Co., common (quar.)_ $4 6-30

$5 preferred (s-a) _™__ $2.50 •„ 12- 1
Tobin Packing, common (quar.) 25c 7- 1
7% preferred (quar.) $1.75 7- 1

Toburn Gold Mines tic 8-22
Torrington Manufacturing Co 37'/2C 6-30
Towle Manufacturing Co. (quar.)____ _ $1.50 7-15
Traders Building Assoc. (quar.) $1 6-30
Troy Sunshade (quar.) — 50c 7- 1
"Union Manufacturing Co. (quar.) 37'/2c 6-30
Union Trust Co. of New Castle (Pa.) (s-a)— -' $1 7-1
Union Oil Co. of California (quar.)_______ 25c 8-10
United Cigar-Whelan Stores Corp.—

$5 preferred (accum.) — $1,25 8- 1
$5 prior preferred (initial) 32c 8- 1

United Corps., Ltd., calss A (quar.)_. 38c 8-15
Class B 22c 7-31

United Drill & Tool, class A (quar.) 15c 8- 1
Class B (quar.)— . ioc 8-1

United Drug Co., 4%% preferred (quar.)— $1.183/4 8- 1
United Milk Products,'common.— 50c 7-1
$3 partic. preferred ; • $1.25 7- 1

U. S. Leather,, 7% prior pfd. (quar.) $1.75 10- 1
U. S. Rubber Reclaiming Co., Inc.—■
8% prior preferred (accum.) ___ 50c 7-12

Upressit Metal Cap, 8% preferred (accum.) $2 10- 2
Valspar Corp., $4 conv. preferred (accum.) $1- 7-19
Vertientes-Camaguey Sugar Co. of Cuba— 20o 8- 1
fWaltham Watch, class A (accum.) $12.55 7-17

6% preferred (accum.) $18 7-17 *
The dividend payment of the 6% pfd.
stock is subject to deduction of 77c
for certain legal expenses, leaving a
net amount of $17.23. 1 • ,

7% prior preferred (accum.)____________ $5,25 7-17 7- 5

6-30

7-15
6-20

7-10

6-20
6-26
6-26

6- 8

7- 6

6-20
6-30

7-10
7- 7

7- 7
7- 7
7-24
6-10

7-15
6-30

7-10
9- 8

6-30

7-10

7- 8

8-15
6-30

~6-29
6-19'

6-30

7- 1
6-21

6-21

8-15

7-20

6-30
7-13
8-24
9-21
6-29

7-21
9-12
9-12
6-16

6-22

7-15

7-15
6-30
6-24
6-24

7- 7
7- 7
7- 5
6-30

6-30
6-23

7-20
8- 5

8- 5
6-22
6-22

* 6-22

6-22

6-22
9-30

•'9-10
> 9*10
6-22
6-22

6-23

7- 7

6-26
6-26
6-30

6-30

7-15

6-30
8-15

7-20
7- 3
7- 6
7- 6

9-1

6-20" t
6-20
6-20
6-23

7-15
6-28
7- 8

6-30
6-30
6-30

7-14
6-10
7-14.
7-14
6-22

6-23

6-23

7- 5

6-23
6-20

/ 6-28
11-27
6-24

6-24

7-21
6-19
7- 8

6-22

6-20

6-20

6-26

7-10

7-10

7-10
7-15

7- 6

7-18
7-.18

7-15
6-27

6-27

HO

7-5

9-15

6-30
7-15
7- 5

7- 5

Name of Company

Walker & Co., $2'/2 class A (quar.)
Washington, Baltimore & Annapolis Corp.—
Irregular __■

Washington Gas Light, common (quar.) .

4V2% preferred (quar.) .

$5 preferred (quar.).
Weinberger Drug Stores (quar.)
West Point Manufacturing Co. (quar.)__—
Western Canada Flour Mills—
6'/z%

. preferred (accum.) —_

Westmoreland, Inc.' (quar.)_ '_™
Westmoreland Coal___ —;

Westvaco Chlorine Products—
$4.50 preferred (quar.)_:

Wilson Line, 57c 1st preferred (s-a)—____
Wisconsin Gas & Electric, 4'/z% pfd. (quar.)
Wood Alexander & James Ltd.—
7 % 1st preferred (accum.)

Woods Manufacturing Co., Ltd. (init. quar.)
Woolworth (F. W.) Ltd. (interim)—___—_
Worcester Suburban Electric (irregular) ____
Zeller's, Ltd., common (quar.)
6% preferred (quar.)____________

Zonite Products Corp —

Per When Holder

thare Payable of Rea

62y2c 7- 1 6-20

$15 7-10

37V2C 8- 1 7-15

$1.12'/2 8-10 7-25

$1.25 8-10 7-25

25c 7- 1 6-24

75C 8- 1 7-15

$2 7-31 7-12

25c 10- 2 9-15

$1 9-15 9- 1

$1,121/2 8- 1 7-10

$2.50 8-15 7- 1

$1,121/2 7-15 6-30

$$1.75 8- 1 7-15

$50c 9-30 8-31

10%
'

80c 6-22 6-21

$20c 8- 1 7-15

$37i/2C 8- 1 7-15

15c 7-20 7-10

Below we give the dividends announced in previoui
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Industrial and Miscellaneous Companies

Name of Company ,

Abbott Laboratories, 4% preferred (quar.)__
Acme Glove Works, 6'/z% preferred (s-a)___
Adams Express Co —-

Addressograph-Multigraph —

Affiliated Fund — —.—

Agnew-Surpass Shoe Stores—
7% preferred (quar.)

Alabama Power, $5 preferred (quar.)—___
Allegheny & Western Ry., Co., gtd. (s-a)___
Allied Stores Corp., common (quar.)—
Alpha Portland Cement™
Aluminum Co. of Canada, 5% pfd. (quar.)_
Aluminum Goods Mfg., common—

Amalgamated Electric Corp., Ltd._.
Amalgamated Leather, 6% conv. pfd. (accum.)
American Airlines, $4.25 preferred (quar.)__
American Alliance Insurance (N. Y.) (quar.)
Extra

American Central Mfg. Corp
American Cities Power & Light Corp—

$3 conv. class A opt. div. series of 1928
3\ of a share of class B stock or cash
(accum.) ;—

American District Telegraph (N. J.)—
5% preferred (quar.)____—____________

American Envelope, 7% preferred (quar.)—
7% preferred (quar.)

American European Securities, common-.—
♦ American Fidelity & Casualty (quar.)—
American Fork & Hoe, 4V2% pfd. (initial)
8% preferred —.1

American Fruit Growers
American News Co. (bi-monthly)
American President Lines, 5% non-cum. pfd.
American Rolling Mill—

4Vzc/o convertible preferred (quar.)
American Smelting & Refining, common—

7% first preferred • (quar.)— —

American Sugar Refining— 7
<7% preferred (quar.)___^_———-

American Telephone Co. (Abilene, Kans.)—
5% preferred (quar.) ___

American Trust Co. (San Fran.) (quar,)__
American Zinc, Lead & Smelting— ,%• .

$5 prior preferred (accum.) —__——

Amoskeag Co., common (s-a)
$4V2 preferred (s-a)

Anohor Hocking Glass Corp., common.-
Anglo-Huronian, Ltd.
Aro Equipment Corp.—
Atchison Topeka & Santa Fe Ry. Co.—

5% preferred (s-a)^;
Athey Truss Wheel—— ______:—
Atlantic Refining Co., 4% pfd. (quar.)—
Ault & Wiborg Proprietary, Ltd.—

5Vz% preferred (quar.)
Austin Nichols & Co., $5 class A (accum. )_
Avondale Mills, common (monthly) —

Babcock & Wilcox :

Bank of Nova Scotia (quar.) ;
Bank of Port Jefferson (N. Y.) (s-a)
Bankers Securities Corp. (Phila.)—

6% participating preferred (accum.)
Barber-Ellis (Canada) 7% pfd. (s-a)
Bath Iron Works Corp.™—.——!_
Beath (W. D.) & Sons, class A (accum.)____
Beatty Brothers, class A (quar.)

Class B (quar.)
7% 2nd preferred (s-a).

Belding-Corticelli, common (quar.) 1
7% preferred (quar.)—:

Bell Telephone Co. of Canada (quar.)
Biltmore Hats, Ltd.. (quar.) —

Blaw-Knox Co.
Bon Ami Company, class A (quar.)—
Class B (quar.)

Boston Personal Property Trust (quar.)
Boston Storage & Warehouse Co
Boylston Market Association
Bralorne Mines Ltd. (quar.)
Extra —:

Brantford Cordage, Ltd., $1.30 pfd. (quar.)_
Brazilian Traction Light & Power—

6% preferred (quar.)
Bridgeport Hydraulic (quar.)
British American Oil, Ltd. (quar.)_
British Columbia Elec. Power & Gas Co. Ltd.—

6% preferred (quar,)___: —

British Columbia Power, class A (quar.)—
British Columbia Telephone—

6% first preferred (quar.)
6% 2nd preferred (quar.)

Brompton Pulp & Paper (quar.)
Buffalo Ankerite Mines '.
Building Products Ltd. (quar.)
Burlington Steel (quar.) ___

California-Oregon Power, common
7% preferred (quar.)—— ;
6% preferred (quar)
6% preferred series 1927 (quar.)

California Packing Corp., common (quar.)_
5% preferred (quar.)

Canada Life Assurance (Toronto) (quar.)__
Canada Malting Co., Ltd. (quar.)
Canada Northern Power, common (quar.)__

7% preferred (quar.)
Canada Packers, Ltd. (quar.)
Canada Permanent Mortgage (Toronto)—
Quarterly _1/_______—

Canada Steamship Lines, 5% preference
Canada Southern Railway (s-a) —

Canadian Bank of Commerce (Toronto)— ,
''

Quarterly : ;_™_: —

Per When Holders

share Payable of Reo.

$1 7-15 7- 1

$$3.25 7- 3 6-14

15c 7-14 6-30

25C 7-10 6-22

3c 7-15 6-30

$$1.75 7- 3 5-31

$1.25 8- 1 7-14

$3 1-2-45 12-20

25c 7-20 6-30

25c 9-25 9- 1

;■ $$1.25 8- 1 7- 5

20c 10- 2 9-15*

$30c 7- 3 6- 1

1 $1 9- 1 8-15

$1,061/4 7-15 7- 3

25C 7-15 6-20

5c 7-15 6-20

% 25c 7-15 6-30

75c 8- 1 7-10

$1.25 7-15 6-15

$1.75 9- 1 8-25

■ $1.75 12- 1 11-25

25c 7- 6 6-30

15 7-10 6-30

561/4 c 7-15 7- 5

$1.50 7-15 , ,

25c 7-11 6-28

30c 7-15 7- 5

$1.25 7-10 6-30

$1.12'/2 7-15 6-15

50c 8-31 8- 4

$1.75 7-31 7-7

•'K. $1.75- '.:7~ 2 * 6- 5*
'"

K
■ «"»•;: -Jl'

$1.25 7-15 6-30

50c 7-15 6-30 ?•

$1.25 r 8- 1 7-14

75c ' 7- 6 6-24

$2.25 7- 6 6-24

15c 7-15 7-8

$10c 7-21 6-21

15c 7-10 6-30

: ' $2.50 !' 8- 1 6-30

25c 7-10 6-30

$1 8- 1 7- 5

$$1,371/2 8- 1 7- 3
•■ ■•' $2 7-12 7- 3

7c 8- 1 7-15

25c 7-31 7-15

$$2.50 7- 3 6-15

$3 7- 6
' 6-30

$2 7-10 6-30*

$$1.75 7-15 6-30

. $1 7- 5 6-26

$80c 7-15 6-30

$50c 7- 3 6-15

$25c 7- 3 6-15

$$3.50 7- 3 6-15

$$1.00 7- 3 5-31

$$1.75 7- 3 5-31

$$2 7-15 6-23

$15c 7-15 6-30

15c 7-10 6-12

$1 7-31 7-15 '

621/2 c 7-31 7-15

16c 7-20 6-30

$1 6-30 6-23

$5 7- 5 6-26

$20c 7-15 6-20

$10c 7-15 6-20

$32'/2C 7-15 6-20

$$1.50 7- 3 6-15

35c 7-15 6-30

$25c 7- 3 6- 6

$$1.50 7- 3 6-20

$40c 7-15 6-30

$$1.50 ,' 8- 1 7-17

$$1.50 8- 1 7-17

$25c 7-15 6-24

$5c 7- 5 6-21

$15c 7- 3 6- 5

15c 7- 3 6- 9

371/2C 7-20 6-30

$1.75 7-15 6-30

$1.50 7-15- 6-30

$1.50 7-15 6-30

371/2 C 8-15 7-31

621/2 C 8-15 • 7-31-

$$5 7- 3 6-30

$50c 9-15 •

$15c 7-15 6-20

$$1.75 7-25 6-20

$$1 7- 3 6- 1

$$2 7- 3 6-15

$$1.25 7- 3 6- 7

t$1.50 8- 1 6-24

*

$$1.50'
*
8- 1 " 6-30

I , Name of Company
Canadiart Canners, Ltd., common-(quar.)
5% 1st preference (quar.)____
Part}jfcipating

60c non-cum. conv. preferred (quar.)__
Partibipating

Canadian,'.Car & Foundry. 7% pref. (quar.)
Canadian Converters Co. Ltd. (quar.)—,
Canadian;' Cottons, Ltd., common (quar.)
6% preferred (quar.)— —

CanadianvFire Insurance (Winnipeg) (s-a)_
Canadian'General Investments, Ltd. (quar.)
Canadian' Indemnity (s-a) ______
Canadian ^Industries, 7% pfd. (quar.)
Class AM quar.) —

Class B .-(quar.)
Canadian Light & Power Co. (s-a)
Canadian Oil Co., 87c preferred (quar.)
Canadian pacific Railway—•

i'M 4% non-cum. preferred (s-a)
Canadian Wallpaper Manufacturers, Class A
i Class. B —— '■
Canadian Wirebound Boxes, class A (accum.)
Carolina Clinchfield & Ohio Ry. Co. (quar.)
.Castle (A. M.) & Co. (quar.)—
Catalin Corp. of America (irregular)—
Cayuga & Susquehanna RR. Co ;—__
Celotex Corp., common (quar.)—
5% preferred (quar.)

Central Cold Storage Co. (quar.)
Central Kansas Power, 43A% pfd. (quar.)__
Central New York Power 5% pfd. (quar.)—
-Central Violeta Sugar (interim) —

Less Cuban tax of 7V2c.
Century Ribbon Mills, 7% preferred
Chain Store Products, $1.50 pfd. (s-a)__——
$1.50 preferred (s-a)——

Chemical Fund (irregular)——— —

-Chickasha Cotton Oil (quar.) —

Quarterly —
Cincinnati New Orleans & Texas Pacific Ry.—

; 5% preferred (quar.)
5% preferred (quar.)

Citizens Utilities (irregular)
City Ice & Fuel, 6'/2% preferred ______

XUayton Silver Mines
Cleveland-Cliffs Iron, $5 pfd. (accum.)—_

Vi Cliffs Corporation —______ ——
Clinton Water Works, 7% pfd. (quar.)——
Coca-Cola Bottling Co. of St. Louis (quar.)
rCockshutt Plow Co. (s-a)
■ Colorado Fuel & Iron (quar.)
Columbia Gas & Electric Corp.—
5% cum. preference (quar.) ——

< Cum. preferred 5% series (quar.)
6% cum. preferred series A (quar.)_

Columbia Pictures Corp.—
$2.75 conv. preferred (quar.) ;.

„ Columbus & Southern Ohio Electric—
6V2c/c preferred (quar.)

Commercial Alcohols, common- —__

8% preferred (quar.) ——

Commonwealth Edison (quar.)
Concord Gas (N. H.) 7% pfd. (accum.)____
Confederation Life Assurance (Toronto)—

;K. Quarterly :—____
Quarterly M— _____

Connecticut & Passumpsic Rivers RR.—
v 6% preferred (s-a)_ 1__
Consolidated Edison Co. of New York Inc.—

>y $5 preferred (quar.) —_——

Consolidated Mining & Smelt'ng Co. of Canada
Semi-annual ______—— ——

- Extra
.

Consolidated Vultee Aircraft Corp., common
$1.25 convertible preferred —!____—

Consumers Gas Co. (Toronto) (quar.)—__
Continental Insurance Co. (s-a)—______
Extra i'-

Cornell-Dubilier Electric Corp.—
$574 preferred A (initial quarterly)

Crown Cork & Seal Co ——

Crown Drug Co., 7% conv. pfd. (quar.)
Ci'um & Forster common (quar.)
Cuban Atlantic Sugar (interim)—
Culver & Port Clinton RR. (semi-annual)—.
Extra

Cunningham Drug Stores, common (quar.M
Dayton & Michigan RR., 8% pfd. (quar.)—_
Debenture & Securities Corp. of Canada—
5% preferred (s-a) —

Decker (Alfred) & Cohn (resumed) (quar.)
Quarterly —

Delaware Power & Light, common (initial)-
Dennison Mfg., $6 conv. preferred (quar.)__
8% debenture (quar.) —

Dentist's Supply Co. of New York—
Common (quar.)
Common (quar.) .— .

7% preferred (quar.) —
'• i% preferred (quar.)
Denver Tramway Corp., 1st preferred——
Detroit Edison Co
Detroit Hillsdale & Southern Western RR.—
Semi-annual —

Detroit-Michigan Stove 5% preferred (quar.)
Detroit Steel Products
Diamond Match Co., 6% partic. pfd. (s-a)__
'Distillers Corp.-Seagrams, pfd. (quar.)
Dome Mines.

, Ltd —-—

Dominguez Oil Fields (monthly)
Dominion Bank of Canada (quar.)
Dominion Dairies Ltd., 57c pfd. (initial)——
Dominion Fire Insurance (Toronto) (s-a)—.
Dominion Foundries & Steel (quar.)—.J—_
Dominion Glass Co., Ltd., common (quar.)_
7% preferred ..(quar, ">

Dominion Oilcloth & Linoleum (quar.)——

.Dominion~Tar & Chemical", 572% pfd. (quar.)
.Dominion Textile, common (quar.)

7% preferred (quar.)
Dow Chemical Co. common —i.

r $4 preferred A (quar.) —

Dunlop Rubber Co., Ltd., ordinary (final)—
Duplan Corporation (irregular)
> 8% preferred (increased)——
du Pont (E. I.) de Nemours & Co.—
$4.50 preferred (quar.)

Duquesne Light, 5% preferred (quar.)
Eason Oil Co., $1.50 preferred (quar.)
East Pennsylvania RR. (s-a) —

'Eastern Township Telephone (quar.)
■ Easy Washing Machine, 7% pfd. (quar.)™_
■ Easy Washing Machine, Ltd *-
•.Elgin National._Watch ;
Ely & Walker Dry Goods—
7% 1st preferred, (initial s-a) ——-

_ 6% 2nd preferred (initial s-a)
Emerson Radio & Phonograph (quar.) I
Empire Trust Co. (N. Y.) (quar.)
Engineers Public Se'rvice, $5 pfd. (quar.)—

$5.50 preferred (quar.)
$6 preferred (quar.) —

Erie Railroad Co.—
$5 preferred A (quar.)
$5 preferred A (quar.)

Eureka Vacuum Cleaner. — —

Eversharp, Inc., common (quar.)— —

Stock dividend —

Per When Holders

thare Payable of Ree.

$12!/2c. 7- 3 ■ 6-15

$25c 7- 3 - 6-15

$5c 7- 3 6-15

$15c 7- 3 6-15

$5c 7- 3 6-15

$53c 7-11 6-21

$75c 7-31 6-20

$$1.50 7- 3 6- 9

^$1.50 7- 3 6- 9

-$$2 7- 3 6-20

$15c 7-15 6-30

$$4 7- 3 ; 6-20

$$1.75 7-15 6-15

$$1.25 7-31 6-30

$$1.25 ■ 7-31 6-30

$50c 7-15 6-21

$$2 7-3 6-20

2% 8- 1 6-30

$$1 7-20 7- 6

$$1 7-20 7- 6

$37'/2C 7- 3 6-10 :

$1.25 7-20 7-10

25c 8-10 7-28

10c 7-17 7- 3

75c :f' 7- 3 6-20

12'/2c 8- 1 7-12

25c 8- 1 7-12

40c- 9-16 9- 1

$1.19 7-15 6-30

$1.25 8- 1 7-10

$1.50 7- 8 7- 1

$1.75 9- 1 — 1

37'/2c 9-30 9-20

37'/2c •; 12-30 12-2Q

7c 7-15 6-30

25c 7-14 6-14

25c 10-14 9-14

. tVA ■ 9- 1 8-15

$iy4 12- 1 11-15

25c :■ 8-10 8- 1*

$1.62'/2 9- 1

iy2c 7-10 5-15

$1.25 7- 3 6-28

20c 7- 3 6-28

$1.75 7-15 7- 1

25c 7-20 7-10

$25c 12- 1 11- 2

25c 8-28 8-15

$1.25 8-15 7-20

$1.25 8-15 7-20

$1.50 8-15 , 7-20

68%C 8-15 CO ft H*.

$1.62 8- 1 7-15

5c 7-15 6-30

$10c 7-15 6-30

35c 8- 1 7- 7

75c 8-15 7-31

$$1.50 'J 9-30 9-25

$$1.50 12-31 v12-25

:;-7y, $3

$1.25

4 450C '
$75C
-50c

31'/4c
t$2

. •80c
■ 20c

$1.31 V4
25c

43%c

30c

$1.50
10c

y 10c
25c

$1

$$2.50
25C

25c

20c

75c

$2

75c

75c

$1.75
$1.75

$1.25
30C

#r:.4. $2
50c

• 25c
"

79c

$1.25
$40c
25c

7 $$2
$44c

■V $$3
$35c

$$1.25
$$1.75
$$30c
$10c

$$1.37 V2
$$1.25
$$1.75

■ •. 75c
' '

$1
:"v:' 8%

7 40c
$3

$1.12V2
. $1.25
W2C
$1.50

$25c
17%C
$25c

25c

8-1 7-1

'

70c

. 60c

15c

75c

$1.25

$1,371/2
$1.50

$1.25
$1.25

12VaC
:30C

7 27c

8- 1

7-15

7-15

y 8-15
9- 1"

7- 3

7-10

7-10

7-15
7-17

8-15

7-15
7-12
8-25

11-25

.7 7-20

7- 5

7- 3

7-10

10-10

7-31
8- 1
8- 1

79- 1
12- 1
9-30
12-23

12-15
7-15

7- 5

8-15

7-10

9- 1

8- 1
7-29

7-31
8- 1
7-15

7- 3
7- 3

7-15
7-15
7-28

7-28

8-1
7- 3
7-15

7-15

7-15
7- 8

8- 1

8-15

7-25
7-15

7- 5

7-18

7-15
7- 3

7-3
j

9-18 J

.7-15
7-15

7-15

7- 5

10- 2

10- 2
10- 2

9- 1

12- 1

7-10
7-15

7-15

6-30

6-16

6-16 <■

' 8- 4":
<. 8-18 *:■
6-15 '

6-30

6-30 "

7- 1
6-23*
8- 5

7- 3
7- 3 •

8-15
11-15 '

'7- 5

6-10 r

•;; 0 j _

6-24 /
7- 1

10- 2

7- 1

7-20

> 7-20

8-15
11-15

9-30
12-23 N
12-15
6-30

6-20
8- 5

6-30
8-11

'7-15
6-30

7-17

7-15
6-30

6-30
6-10

6-27
6-27

6-28

6-28

7- 4
6- 5
6-15

7- i
7- 1

5-26

7-14

7-10
6-15
6-24
7- 1

6-30
6-13

6-15

9- 2

6-30*
6-30*

7- 5
6-30

9-14

9-14

9-14

8-17

11-16

6-30
7- 5

7- 5

<
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rV ',.<V i*,.M i,'4fldmibt CfrtHponp^, * ?;• m -,i;
■ Falstaff. Brewing Corp., 6^ preferred /(s-a)/.•
Fansteel Metallurgical Corpf:, -$5 rpfd. /(quar.) -

'i,.i r.;$5'Z preferredv/tquaFt-)
Farmers & Traders Life Insurance {Syracuse,

Federal Fire Insurance "(Canada) (k-a:)**™™ *
■ Federal Insurance C0V (quar.j >
■■ Federal ScrewWOTkS™™L~i--Z*-__™-_„„' •,
'Federal Services'Finance C6rp, ''/••Z-'-'W

(Wash.,' D. Ci), common (quar.
■ Z *6%; preferred ; (quar.)"™™**.to™™™™:to;^Z
'

Federated Petroleums Ltd.'(interim)-^:.™™
•■'Federation' Bank '& Trust (N. -Y.)___™™___ 1
-> Fenton United Cleaning & Dyeing— ■ . • :

• •■") T%- preferred' <qaar.)™™*_™_*™:.*.*„;_Z;
-• Fertile Brewing Co.; Ltd. (annual)i._____j_^ Z

y Fidelity-Phoenix Fire Insurance Xs-a)™*™./Z/i

Fireman's Fund Insurance 15o7f-:<rr:0:^7 ••?'/
(San "Francisco) (quar.)™__*.z™:;™™

Firestone Tire & Rubber • 00;™^™^,/^*-//
Foster-Wheeler Corp., 6% prior pfd. (quar.) -
Foundation Go. of Canada (quar.)
Fraser Companies'Ltd. (initial ___*/■■
Froedtert Grain & Malting (quar.)* ;••
Fruit of the Loom $3 non-cum. pfd. (lrreg.)
Fundamental Investors •

Fyre-Fyter Co., class- A™j™__*™™™;™.;™Z/v;.
Gardner Electric Light, common ; (lrreg.) V
General Cable Corp., 1% pfd. (accum.)

, General Capital Corp. *L™*„_™*_*___™** ■'/
, General Electric Co, -(quar.)'- *™ *__™™/;/
General Finance. Corp. (quar.)__ _*™™z*zv
General, Foods, ,$4.50 preferred1 (quar.)!.-1—, 5
General Investors Trust. (Boston, Mass.)—
I Beneficial interest ***_**.,_/'■
General Motors Corp./ $5 preferred (quar.)*
General Products Mfg., 5% preferred (s-a)_
Gillette Safety Razor, $5 preferred (quar.)_;
Gimbel Brothers, common / _™*;;Z

. $6 preferred (quar. ;
Goderich Elevator & Transit(lrreg.j .™_ *

Qolden State Co., Ltd. (quar.)
Goodyear Tire . & Rubber Co. (Canada)
Common (quar.)
5 fo\ preferred / (quar.) _™_ : ™

Gotham Hosiery, 77c preferred (quar.)
Goulds Pumps 77" pfd. (accum.).—_
Graham-Paige Motors, 5% A pfd. (quar.) _*•/
Grandview Mines (s-a")™:*™™__™™__-__ Z"
Great American Insurance (N. Y.) (quar. J _
Great American Investing (qUax,)™_„___
Great Lakes Paper, $2 pfd. A (accum.)
.. $2 preferred B (accum.)_L*__™™*™*™

great Lakes Power, $7 preferred (quar.)—reat West Life Assur, (Winnipeg) (quar.) * •
Great Western Sugar, common (reduced)™

"'/ . 7% preferred <quar.)*_**„.™******—-**/>
Green (H. L.) Co. (quar.)™
Griggs Cooper & Co., 7% preferred (quar.)—
,Z 7% preferred (quar.)
Guarantee Co; of North America (Montreal)
Quarterly *__™™™***™_„_***™.™__™*-
/.Extra

Guardian Realty Co. of Canada—
7% preferred (accum.) j.—- ™—™

5, Gulf Mobile & Ohio RR. $5 pfd -

Hammermill Paper, common !***™ i.*™
Hanna (M. A.), $5 preferred J—
Harbison-Walker Refractories Co,— •
* 6% preferred (quar.)
Harding Carpets Ltd. (s-a) .*_*Z"'
Harrisburg Gas, 77c preferred (quar.)
Harrisburg Railway Co, (irregular)
Hart, Schaffner & Marx : ;* Z
Harvill' Corp., 6^ preferred- *™. wy—i-
Hecht Company (initial) *

Hibbard, Spencer, Bartlett & Co. (monthly) *
Higbee Company, common —

57c- preferred (quar.)
Hinde & Dauch Paper (Canada) (quar.) -
Holt Renfrew & Co.,7% preferred—_____—
7% preferred (accum.)_ _

Hotel Barbizon. Inc.'(quar.) '
Household Finance Corp., common (quar.)„

/ >,5%, preferred (quar.)_
Houston Lighting & Power Co. (quar.)
Howe Scale Co.,* 5% preferred (s-a)_
Hummel-Ross Fibre Corp., 6% pfd. (quar.)—
Hunt's, Ltd., Class A (interim)—— —

Class B (interim)—. —_—

Huttig Sash & Door, common—--, —

v; T/0 preferred (quar.)—— — ——V
' 7% preferred (quar.)———— —

Imperial Bank cf Canada (quar.)
Imperial Chemical Industries Ltd.—
. Ordinary shares (final)

—

Imperial Life Assurance of Canada (quar,)*
Imperialle Fuels, 6% partic. pref. (s-a)

. Incorporated Investors ;v
/Indianapolis Power & Light, com. (quar.)—
Institutional Securities, Ltd.—
Insurance Group shares (s-a) -

Insurance Co. of North America (s-a)
Intercolonial Coal Co., common (s-a)

. 8Vo preferred (s-a)
International Bronze Powders, com. (quar.)
'-• 6% participating preferred (quar,)———
International Harvester—
Common (Increased quar.)---——-——/

International Metal Industries, Ltd.—
Common class A (interim-

■;•„ „■ 6% conv. preference A (quar.)— —

i conv. preference (quar.)—
International Milling, 4% preferred (quar.)
International Nickle Co, of Canada-—
7% preferred (quar.)————
7% preferred ($5 par) (quar.)

International Power Co., Ltd.—
7% preferred (accum.) ;

Interstate Department Stores (quar,). ■? ;■■■
Intertype Corporation (quar,)—,*—
Investment Foundation, Ltd.—

6% convertible preferred (quar.) —
V 6^ convertible preferred (quar.)—
Investors Fund "C" Inc..
Investors Mutual. Inc

———

Iron Fireman Mfg. (quar.)—
■■ Quarterly
Isle Royal Copper (resumed)
Jamaica Public Service, Ltd., com. (quar.)

7c/o preferred series A (quar,) —

Jewel Tea Co., 4Vfc%» preierred (quar.)—
Joplin Water Works, 6% preferred (quar.)
Jones & Laughlin Steel Corp., com. (quar.)
Julian & Kokenge Co.— *

Kalamazoo Allegan & Grand Rapids RR. (s-a)
Kalamazoo Stove & Furnace (quar,)__
Kalamazoo Vegetable Parchment Co. (quar.)
Quarterly ——;

Kaufmann Department Stores (increased)—
, Kellogg Company * —

Kellogg Switchboard & Supply—
5% preferred (quar,)„

Kentucky Utilities, 6% preferred (quar.)—
Kroger Grocery & Baking, 7% 2nd pfd. (quar.)
•La Plant-Choate Mfg. Co.—
1

$1 convertible preferred (quar.) —«

W'.Fer
. kWhen /;.• Holder* •

Share Pav'ble ; , of Rea.
* , 3c 10- 1 9-16

. ' $1.25 u. 9-30 :/4;9-15 %
/ $1.25 12-30 ; . 12-15

;$2.50 10-1
$$1.50 8-15

35c . 10- 2
' 25c 7-15

••'. 9-16
'

8-11
9-21

6-30

■'50c 7-15 • 6-30
$1.50 /• 7-15 . 6-30
i 12c v 7-31 7-15

25c 7- 3 6-23

$1.75
.< J60c

J25c

::/80c
20c

■ ; 75c
37'/2C
37V2C
$35c
$350

■-:20c
$1.50

- 22c
'

- 50c

^ 7-15
•• *;:. 7- 3
7- 3

7-10
•7-iO

*'7-15
• 7-20

; 10- 2

; 7-21
7-25

• 7-31

••7-15

7-15
7-15

7-10
6-15

6rl5

6-30
6-30

6-30
7- 5

9.-15
6-30

6-30

,7-15

6-24

6-30
'6-30

$3.50 .
7-15 6-30

$1,75 8- 1// 7-14
. 31c 7-14 6-30
: 35c 7-25 6-23

5c. /■ 7-15 7- l'j
$1.12 »/a 8- 1 7-10

6c '7-20 6- 3 r
$1.25 8-1 7-10

/ $2.50 :.7- -3, 6-16
$1.25 8- 1 /V 7- 1. '

'/. /... 25c ..7-25 7-10 :

$1.50
'

7-25 . .7-10
w f25c . ...7- 4

"
6-15

. 25c
'

,7-15" ?/; 6-30
*

J63c 7- 3 6-15
. t62VaC 7-3 6-15

$1.75 8-1 ,7-13
$175 , : 7- 5 :■■/ 6-21 Z;
62 V2C 7-10 6-30
lie

. 7-15 6-20
30c 7-15 ■ 6-20
5c '7-15 • 6-20

$25cr : 7- 3 6- 3

;.t25c : 7- 3 6-3
1SL75 7-15 / 6-30

$$3.75 7- 3
'

6-20
40c 7- 3 6-15

$1.75 7- 3 6-15
Ni 50c 8- 1 Z 7-15

$1.75 10- 2 9-25

; $1.75 1-2-45 12-23 ;

$$1.50 7-15 6-30
t$2.50 7-15 6-30

150c 7-15 , 6-30
$2.50 Z: 7-10 6-27 Z
25c 9-20

■ 50c 7- 6

$1.50 7-20 7- 6

/•UOc 7- 3 6-17
'$1.75 // 7-15 6-30

10c 7-17 6-21
'

. ',40c . 7-27 7-6
-;// 3c 10- 1 1'

30c u V, 7-3 i 7-15
Wr 15c 7-28 / 7-18
/<;//■ 75c 7-15 7- 1 .

$1.25 ••/ 8- 1. 7-15

//. 125c
'

7- 3 6- 5

$$3.50 7- 3 6-15 :
t$1.75 7- 3 6-15

Z-V? $2 8-5; 8- 1
$1 / 7-15/ • 6-30

$1.25 / 7-15 ; 6-30
; 90c / 9-10

$2.50 10-16 it
$1.50 / 9- 1 ;/«Z 8-17 z

. 150c 7- 3 //Z/6-/1.;,
150C 7- 3 6- 1

- 25c 9-14 ■ •/ZZ 9- 5
$1.75 9-30 r

, 9-20 i
// $1.75 12-30 12-20/

•

, $$2 8- 1 :6-30 /

•: 1% 7- 8 4-21 ;
v }$3,75 7- 3 Z 6-30
•■■■/. 130c :z 7-3 .... 6-30

. , 20C 7-31 6-29
30c 7-15 ,/Z,; 7- 6

3%c 8-1 . 6-30
/:•' $1.25 •■ 7-15 6-30*

:-*• 1$1 Z ■■ :'-7- 3 . / 6-24
•ZZZ. t$4 7- 3 Z 6-24

t20c .\7-15 .• . 6-15

;Z 137 V2C 7-15 6-15

0 -65C / 7-15 Z 6-19

130c 7- 3 Z 6-10
$$i.5o r 8-1 7-10
$$1.50 ,8v 1 7-10

Z Z ; $1 7-15 / 6-30

t$1.75 8- 1 /Z 7- 3
t8%C 8-' 1

'* v'> .O •

7-3

/ $$1.75 7- 3 6-10
'25c 7-15 6-24

• 25c 9-.'. 1 8-15

$75c 7-15 6-15
■

■ $75c 10-16 9-15
13c - 7-15 6-30
20c 7-15 6-30
30C 9-1 8-10
30c 12- 1 11-10

• 50c : 7-25 ' 6-26

117c 7-3 5-31
1$ 1.75 7- 3 5-31

$1.06 V4 8- 1 7-18
$1.50 7-15 7- 1

50c 7- 6 6- 2
50C 7-15 • • 7- 1

$2.95 10- 1 9-15
20c 8- 1 7-20
15c 9-15 9- 5
15c t 12-15 12- 5

25c 7-28 7-10
25c

> ' '
7-6

'

6-24

$1.25 7-31 7- 6

$1.50 7-i5 6-30
$1.75 8- 1 7-18

6- 9

8- 4
11- 3
6-30
6-30

9-18

6-26

6-30

6-30
6-20

6-20
6-20

6-30
6-30

7- 1

8-15

7-20
7- 3

25c 7-15 ' 7- 3

, .V/
. • "«r . when Holdert

Gompmt -.••y- yyghare Payable af Reo.
Langendorf .United Bakeries, class A (quar.) 50c 7-15 6-30'

■

. Class B /(quar.) 6c / 7-15 6-30
Jv^Expra..- —«•■■ • ■ 6c ,"7-15, 6-30

.r , 6fcpreferred - 75c ..7-15 6-30
/ Landis Machine, common (quar.) — 25c 8-15 8-5

; I; Common (quar.) 25C 11-15 11-4
h\V7% preferred (quar.) $1.75 9-15 9- 5

r/:-, . 7%, preferred .(quar.) $1,75 12-15 12-5
- Lang (John A.), & Sons (quar.)__ $17V2C 7-3 6-10
;v Lawyers. Title Insurance (Richmond, Va.)—

. ' : .

>;■ 6% participating preferred (s-a)„_**-_-_ ;: $3 12-30 12-20
Leath & Company, common* :_**_**c._ 10c 10-2, 9-15
$2.50 preferred (quar.)«.*-**.****—-*_*__ 62V2C 10-2 9-15.

Lehigh Portland Cement,-common (quar.;— 25c 8-1 7-14
A.% preferred (quar.)**-*, —-***„--(* $1 10- 2 9-14

Lerner Stores Corp., common 62Vic 7-15 7-5
• <■ 4 ys%) preferred (quar.)^***_*__——>_ / $1.12 Vi 8- 1 7-20 ,<•

Le Roi Company 20c 6-30 6-17
Lincoln National Life Insurance (Ft.Wayne)— V. ■;

V v., Quarterly 30c 8- 1 7-20
if Quarterly 30c 11- 1 10-26
Lincoln Telephone & Telegraph Co.—

• Class A (quar.)2__*_ 1—
. 50c 7-10 ' 6-30

••;■'•■ Class B• (quar.) „_„„-r**_r.**-l *•— •. ' 25c .''; 7-10 6-30 ;•' • '

Common (quar.)'_ .«•*„_:* $1.25 7-10 6-30
Lion Oil Refining Co. (quar.) ; ' 25c 7-15 6-30*
Liquid Carbonic Corp., 4Vz% pfd. A (quar.)* $1.12Vi 8-1 7-15
Lit Bros., 6% preferred (aceum.)-i.--—y.— $2 7-12 . 6-30

• '• Little Miami RR.; special stock (quar.)^ 50c 9- 9 8-25
Special stock (quar.) 50c 12- 9 11-25
$3.30 original stock_*/._,-.___ $1.10 9- 9 8-25

,

$3.30 original stock__ ^ / , $1.10 12- 9 11-25
Little Schuylkill Navigation RR. & Coal (s-a) 75c 7-15 6-9
Loft Candy Corp. (increased)™ 15c 7-15 6-30
Longhorn Portland Cement— ; ■.•", /.v';

/ preferred (quar.) $1.25 9- 1 8-21
Participating 25c . 9- 1 ' 8-21

y 5% preferred (quar.) * $1.25 12-1 11-20
.. . Participating ' •-,25c 12- 1. 11-20 /
Louisville Gas & Elec. (Ky.).com/- .W—' 37V2c 7-25 6-30 ',
,5% pfd, ($25 par) (quar.)™™ —.** 31V4C 7-15 6-30

5% pfd. ($100 par) (quar.) $1.25 7-15 6-30
Lunkenheimer Co.,; 6Vz% preferred (quar.)_ $1,62Vi 10- 2 9-20
W/o preferred (quar. $1.62 Va 1-2-45 12-20

/ MacAndrews & Forbes, commoh_™*_-.-^*-i./ 35c 7-15 . 6-30*/
6Va preferred (quar.) $1.50 7-15 6-30*

v Macy. (R. H.)Co.—,'v.y/" .•;//
Stock dividend (1 sh. of 4V»%' series A

•

. ,. pfd. for each 10 shs. of com. held) * 8- 1'

Magnin (I.) Co., 6% preferred (quar.)*—, $1.50 8-15
6V« preferred (quar.) , $L50 .11-15

. Mahon (R; C.) Co., $2 pfd class A (quar.)_ ' ; 50c 7-15
Manning, Maxwell & Moore (quar.) 25c 7-3
Manischewitz (B.) Co., 7% preferred (quar.) $1.75 10- 1
Manufacturers Life Insurance (Canada) (s-a) - $$6 7- 3
Manufacturers Trust Co. (N. Y.)— y'--v-':

: '• $2 convertible preferred (quar.)___ 50c 7-15
Marchant Calculating Machine Co. (quar.)* 37V2C 7-15
Margay Oil Corp; (quar.) * 25c 7-10
Maritime Tel. & Tel., common (quar.) tl7J/2c 7-15

. 7% preferred (quar.) $17V2c 7-15
Maryland Dry Dock, common (quar.)—,— 37V2c 7-15

; Massachusetts Investors 24c/ ; 7-20
Massawippi Valley RR. (s-a) . : $3 8- 1

/ May Department Stores
* 75c 9- 1

McClatchy Newspaper, 7% preferred (quar.) 43%c 8-31
7% preferred (quar.) * *; 43%c 11-30

McCrory Stores, 5% preferred (quar.) ; ./ $1.25 8- 1
McKesson & Robbins, $4 preferred (quar.)__ $1 7-15
Mercantile Acceptance Corp. of California— '

„

: : 5% preferred (quar.)_____ * 25c 9- 5 9-1
. ' 6% preferred (quar.) 30c 9- 5 9-1

Midwest Piping & Supply™i«„—__.;*_*_** 25c : 7-15 7- 5
Mill Creek & Mine Hill Navigation & RR.— .": ■■■■■/'' : /;■

•

(Senii-annual) .

; $1.25 7-13 y 6-30
Miller & Hart, $1 prior pfd. (irregular)„**_ ; i; 25c//V;/9-12 //-,-■ 9- 2 •
Miller Manufacturing, class A (initial quar.)/;:/ 15e h<7-15.:. 7-5
Mississippi Power & Light, $6 pfd. (quar.')-y .$1.50 8- 1 t>;> 7-15
Modern Containers, common (quar.) i30c, 7-3 6-20'

.V, 5Vu% preferred (quar.) * $$1.37Va' 7-3 * 6-20
Moneta Porcupine Mines, Ltd. „(qUar.$2c 7-15 6-21

.! Monongahela.Valley Water, 7% pfd, (quar.) $1.75 7-15 7- 1
Monroe Loan Society, common class A™^*// Jv/ 5c 7-15 7- 8
,;/53/2% preferred (quar.) 34%c 9-1 8-28

, , Montana Power, $'6 preferred (quar.)$1.50 ' 8- I 7-11
Montgomery Ward & Co., common (quar.)__ 50c ' • 7-15 6- 9

/,;./: ;$7 class A (quar.) /■' $1.75 . 7-15 ; 6- 9 ,

Montreal Telegraph (quar.) , J48c / ; 7-15 6-15
Moore Corporation/ common (quar.).»™**.« . $55V2C 7- 3 6- 6'

. 7% preferred A (quar.) ^ „**/./,/ t$1.75 : - 7- 3 • 6- 6-

.7% preferred B (quar.) t$1.75 7- 3 6- 6'
Morrell (John) & Co 50c 7-31 7-15
Mount Carbon & Port Carbon RR. (s-a) $1.25 .7-13 6-30
Mountain States Tel & Tel (quar.)__ $1.50 7-15 6-30
Murphy (G. C.) Co., 4%% preferred (quar.) $1.18% 7- 3 6-21
Muskegon Motor Specialties— / .."■••/•:'

. / " . ' /"'.'-/C// /, -:• ■/
.. • $2 class A (quar.) —™__*« ,/ 50c 9- 1 8-15
Mutual Chemical Co. of America— -"v\ ,.r"^ ■ /

; preferred (quar.)™ * $1.50 9-28 9-21
/ / 6% preferred (quar.)_*__ ... $1.50 12-28 12-21
.;

, Mutual Investment Fund 10c 7-15 6-30
;-v. Mutual System Inc., 6% preferred <quar.)__ 37Vac 7-15 6-30
/v National. Automotive Fibres, Inc.— •;//'/i:' V:'y";;y ///.:/;• yvy"//-'-
.;/6%. convertible preferred (quar.)*** 15c 9- 1 8-10

6% convertible preferred (quar.)___!*_** » .- 35c V-12- 1 11-10
; National Bank of Detroit (s-a)—*__—_*_ 50c 8- 1 7-15
National Biscuit, Co,, common * 30c 7-15 6-9

• Common __;_*_*i_____________*____*___ 30c 10-14 9- 8
7% preferred (quar.)_ _*_______i*_**"i . $1.75 8-31 8-15'

/ National Bond & Chare Corp. (quar.) __*___ 15c 7-15 6-30
National Breweries, common (quar.) 150c 7- 3 Z 6-7
7% preferred (quar.) $44c 7-3 6- 7

National Cash Register (quar. 25c 7-15 6-30
National City Bank of New York (s-a)**** ■- 50c 8-1 7-8

'v. National City Lines, class A (quar.)50c 8-1 7-15
$3 preferred (quar.),— 75c 8- 1 7-15

National Department Stores (quar.)_*_____ . 12V2c 7-15 7- 3
National Distillers Products (quar.)*_______ 50c 8-1 7-15
National Electric Welding Machine (quar.)_ 2c 8- 1 7-22
Quarterly _____— 2c 10-30 10-20

National Fuel Gas Co. (quar. )__*>* 25c 7-15 6-30
National Funding, class A (quar.) 17V2c 7-20 6-30

- Class B (quar.)*_.—* 17V2c 7-20 6-30
Extra on class A and B_________*_„___ 17V2c ... 7-20 6-30

National Investors Corp. (irregular). 11c 7-20. 6-30
National Lead Co., 6% pfd. class B (quar.)_ $1.50 8- 1 7-21
National Malleable & Steel' Castings 15c 7-15 7- 1*
National Manufacturers & Stores 15c 7-15 6-30
National Oats Co., 5% preferred (s-a) $1.25 8-15. 7-31
National Steel Car Corp. Ltd. (quar.) J25c 7-15 6-15
National Sugar Refining Co. (Increased)™. 35c 7-3 6-15
Newark Telephone Co., 6% preferred (quar.) $1.50 7-10 6-30
Newport News Shipbuilding & Dry Dock— . : ... > •

$5 preferred (quar.)™ ; $1.25 8- 1 7-15
New York Central RR 'J.. 50c 7-15 5-27
Niagara Share Corp. (Md.) class B___ 10c 7- 6 6-16
Niagara Wire Weaving (quar.)

. 125c . 7-3 6-8
North American Investment Corp.-l .

6% preferred (accum.)__ 75c 7-20 6-30
5V2 % preferred (accum.) 68%c 7-20 6-30

North American Life Insurance, common 16c 8-7 8-1
North Star Oil Ltd., 7% preferred (accum.) t8%c 7- 3 6-10
Northeastern Nat'l Bank (Phila.) (s-a) $1.50 7- 5 , 6-21
Northern Central Ry. (s-a) $2 7-15 " 6-30
Northern Liberties Gas (s-a) 50c 9-11 8- 7
Northern Ontario Power, common_ J6c 7-25 6-30

6% preferred (quar.) $$1.50 7-25 6-30
Northern States Power (Minn.)— • 1 .. .

$5 preferred (quar.)_ $1.25 7-14 6-30
Nova Scotia Light & Power (quar.)-*™-— 1$1.25 7- 3 6-15

Name of Company
Northern Paper Mills (resumed) *—*_—

Northland Greyhound Lines, $6.50 pfd. (quar.)
Northwestern Electric, 7% preferred (quar.).

6r/P preferred ' (quar.) ™_j_* —

Northwestern Telegraph (s-a)
Norwalk Tire & Rubber, 7% preferred (quar.)
Norwich & Worcester RR., 8% pfd. <quar.)_
Old Colony Trust Associates—
1st Series Trust Shares (quar,)™.

Oliver United Filters, class A (quar.)_
Class B (quar.)__ •;

Ontario Steel Products, common (quar.)™*
7% preferred (quar.)_.

Ottawa Car & Aircraft, Ltd., common
Pacific Gas & Electric (quar.)™*.
Pacific Lighting Corp. $5 pfd. (quar.)_*_*_
Pacific Tel. & Tel., 6% preferred (quar.)™*
Packer Corporation (quar.)_
Paraffine Companies, 4% preferred (quar.)
Paramount Pictures (Increased quarterly)-*
Pend Orielle Mines & Metals Co. (interim)-
Peninsular Telephone, common (quar.)
/' Common (quar.)™. ™**_*™***T

$1:40 class A (quar.)™—™™™^_„™_*
$1.40 class A (quar,)* ******* ,

$1.40 class A (quar.)*™***™*—**™***.
Penman's Ltd., .common (quar.) *

6% preferred (quar.)
Penn Traffic (s-a)_™*™_„™_**__.
People's Credit Securities..*™-™*- *****

Peoples Gas Light & Coke-***—*
Permutit Co.
Petroleum Corp. of America (irregular)****
Pfeiffer Brewing Co *

Philadelphia Co. *__*™**™_—

Philadelphia Transportation Co,—
$1 participating preferred (s-a)™—_*—
V.t.c, for partic. preferred (s-a!™**, *

Philip Morris & Co., common <quar,)__**_*
4Va% preferred (quar.)™*
4Vi % preferred (quar.) *

Phillips-Jones, 7% preferred (accum.)**-™
Pittsburgh Bessemer & Lake Erie-
Common (s-a)

Pittsburgh Brewing, $3.50 pfd. (accum.)
Pittsburgh Fort Wayne & Chicago Ry. Co.—

■/-: 7% preferred-./ (quar.)
Pittsburgh Screw & Bolt
Plomb Tool. 6c!c convertible preferred**™—
Plymouth Cordage (quar.)*™_*-™*™—**_
Employees stock (special)

Power Corp. of Canada, 6% pfd. (quar.)—
6fo non-cumul. partic. preferred (quar.)_*

Premier Gold Mining Co.. Ltd.—*—*—
Preston East Dome Gold Mines (quar,)™*-
Procter & Gamble 8 r/o pfd. (quar.)**™;
Proprietary Mines ***** *****

Prosperity Co., Inc., 5% preferred (quar.)™ ,

57o preferred (quar.)****™*— :_**_*_
Provincial Paper, 7% preferred (quar.)
Public Service Co. of Colorado—
7 % • preferred (monthly)™*™_™*™™„_

6% preferred (monthly)
/ / 5% preferred (monthly) )
Public Service Corp. of N. J.—

67> preferred (monthly) *™**_™**™Z**/
6% preferred (monthly) ™ *

Puget Sound Power & Light Co.—
$5 prior preference (quar,)*****™

Putnam (George) Fund _™

Quaker Oats Co., 67o preferred (quar.)
Railroad Employees Corp., 80c pfd. (quar.)
Quebec Power Co. (quar.).:
Reading Co., 2nd preferred (quar.)™**™**
Regent Knitting Mills, $1.60 preferred (quar.)
$1.60 preferred (quar.)—. ™*_*i._„™—

Reliance Electric & Engineering— / ;/'
$5 conv. preferred (quar.)™*.™***™***

Reliance Mfg. Co. (111.), common **™*

Republic Investors Fund, 6% pfd. A (quar.)
6 7o preferred A (quar.) *

67e preferred B (quar.)
Republic Steel Corp., common.. *****

Revere Copper & Brass, 7% pfd. (quar.)
5Vt% preferred (quar.) ——.™™***™

Reymer & Brothers, common (irregular)*™*
/ Common (irregular) *** ***™

^ Reynolds (R. J.) Tobacco Co.— //
77c 1st and 2nd preferred (quar.)*—™*_

Rickel (H. W.) & Co. (quar.)
■

Extra ;* .

Riverside Silk Mills Ltd.—
$2 participating class A preferred (quar.)

Rochester Button, common (quar.).*™*—™
$1.50 conv, preferred (quar.). _„™**„

Rollins Hosiery Mills :
Roos Bros. Inc., $6.50 preferred (quar.)
St. Lawrence Corp., 47o class A conv. pref.
St. Lawrence Flour Mills Co., com., (quar.)*
7% preferred (quar.)_*„_™__™***_*_™

St. Lawrence Paper Mills, 67e> pfd. (accura.)
Schuylkill Valley Navigation & RR. (s-a)**
Scott Paper Co., $4 preferred (quar.)
$4.50 preferred (quar.) —*_

/• Security Storage Co.- (Wash., D. C.) (quar.)
Security Title Bldg., $7 partic. pfd. (accum.)
Selby Shoe (irregular)
Serve!, Inc. (quar.) ***_j___**™**_™*—*
Shaffer Stores common

Shawinigan Water & Power Co.™***
Sheep Creek Gold Mines (quar,)*****™——
Sherwin-Williams Co. of Canada (interim)_

77o preferred (quar.)—
Sigma Mines, Ltd. (Quebec)**™*—*—**
Silbak Premier Mines—,**'***_***™*™****/
Simpsons, Ltd., 6V2% preferred (accum.)-**

6V2 7a preferred (quar.)—___„*_***_*****
Sinclair Oil Corp. (increased)*** _*_*;
Skelly Oil Co.—*—*™* _*_™*„-

Smith (Howard) Paper Mills, Ltd.—
G7o preferred (quar.) —

Solar Aircraft Co. 50c conv. pfd. A (s-a)—
Soss Manufacturing *

South Pittsburgh Water Co.—
4V2% preferred (quar. )__*_*_. —

Southeastern Greyhound Lines (quar.)—

Southern California Edison—
57c original preferred (quar.)—*****
5 Va 7o ■ preferred C (quar. )*__*.—™* *

Southern Canada Power, common (quar.)**
67c participating preferred (quar.) ™*_

Southern Franklin Process, 77o pfd. (quar.)
Southern Railway Co.—

5 7c non-cum. preferred (quar.)*
Southern Wholesale Phosphate & Acid Wks.
Southwestern Life Insurance (Dallas) (quar.)
Spalding (A. G.) & Bros., 1st prcferred__™
Sparks-Withington Co. ********* :
Squibb (E. R.) & Sons, $5 pfd. A iquar.)**
$4.25 preferred B (quar.)—„—

Standard Oil Co. of Ohio, 5% pfd. (quar.)
4%7o convertible preferred (quar.)—***

Standard Pavings & Materials, Ltd.—
Partic. conv. preferred (accum.)

Standard Products Co._. ;i'™„™_*™. —

Standard Radio, Ltd., class A (quar,)™**—
Class B (quar.)** ™™ *

Stanley Works, 5To preferred (quar.)

Per When Holder*
thare Payable of Reo.

25c 6-30 6-21

$1.62 Va 7- 1 6-20
$1.75 7- 1 6-20

V $1.50 7- 1 6-20
$1.50 7- 1 6-15
87V2C 7- 1 6-15

$2 7- 1 6-15

25c
50c
25c

t25c
t$1.75
120c

50c

$1.25
$1.50
25c

$1
, 50c

16c
50c

\ 50c
35c

35c
35c

175c
t$1.50

12VaC
25c

$1
15c

20c
25c

10c

50c
50c
7rSn

$1.12Va
$1.06 Yt
$1.75

75c
$1

$1.75
10c

17V2c
-> $1.50

15c

t$1.50
175c
lie
15c

'

/ $2

15c
$1.25
$1.25

*t$l,75

58 V3C
50c

: 41%c

50c

50C

$1.25
15c

$1.50

;' 20c
125c
50c

,.- 40c
/ 40c

$1.25
30c

15C

15C

15c
25c

$1.75
$1.31 V4

12 V»c
12 VeC

V< $1.75
5c

5C

150c
25c

37V2c
25c

$1.62%
125e
135c

1$1.75
175c

$1.25
$1

$1.12 Va
$1

. $1
50c

25c

10c
123c
13C

115c

t$1.75
/130c
m
t$2

$1.62Va
20c

75c

1$1.50
25c
10c

$1.12 Va
37 Va c
12%c

■ ! 37VaC
34%c
120c

t$1.50
$1.75

$1.25

$1
35C

$1
10c

$1.25
$1.06 V4

$1.25
$1.06 V»

7-15
8- 1

^ 8- 1
8-15

8-15
10-15

7-15
7-15
7-15

7-15
7-15

9-30

7-28
10- 1

1-1-45
8-15

11-15
2-15-45

8-15

8- 1

7-25

7-15
7-15
7-11
7- 6

8-14

7-25

10-21
10-21

7-15
8-1

8- 1

8-1

10- 1
7-12

7-5
7-21

7-15
7-20'

7-20
7-15
7-15

7-15

7-15
7-15

7-10
7-15

10-15
7- 3

8- 1

8- 1

8- 1

7-15

; >•• 8-15.

7-15
/ 7-15
8-31

'

7-20
8-25

7-13

9- 1

12- 1

8- 1
8- 1

8-1
8- 1
8- 1

7- 3
8- 1

8- 1

9-30

12-30

10- 1
7-10

7-10

7- 3
7-20

9- 1
7-10

8- 1

7-15

8- 1
8- 1
7-15
7-13

8- 1
8- 1

7-10
7-10

i 7- 3
9- 1

7-10
8-25

7-15

8- 1
7- 3

7-28
7-25
8- 1

8- 1

8-15
7-31

7-30
7-15
7-15

7-15
9- 1

9- 1

7-15

7-15

8-15

7-15

7-10

9-15

9-15

7-14

10-16

7-15

8- 1
8- 1

7-15
7-15

t31V4c

25c

UOc
tlOc

31V4C

7-15

7-10
7-10

7-10

8-15

7- 1

7-14

7-14

7-15
7-15 •

9-15

6-29
6-30
6-30
7- 5

7- I

9- 8

6-30

9-15

12-15
8-5
11- 4

2-5-45
7-14
6-30

; 7-15
6-30
6-21
6-30
6-26
7-24

7" 1

9-30
9-30
6-23

7-14
7-14

7-20

9-15
6-27

6-10
6-27

6-30 *'•
6-30

6-20

6-20
6-15

6-15 .

6-23'"

6-10
.74 5-
10- 5

6-15

7-15
7-15
7-15

6-15 -/

7-14:

6-30
6-30
8- 1

6-30
7-21
6-22
8- 1

11- 2

; 7-20°
7-21

7-15

7-15
7-15

6-10

, 7-10
7-10

9-20

12-21

9-15
7- 1

7- 1

6-15
7-10
8-19

6-30
7-15

6-24
6-30

6-30
6-24
6-30

7-20*
7-20*

*6-30
6-24

8-12 /

7- 1
7-21
6-30

7-10
6-10
6-2R

6-23
6-30

6-30

7-15
7- 3

6-30
6-30

7- 1

7-1
8-15

8-15

6-20
6-20

7-20

6-20
6-17

*8-15
9- 5

7-12

10- 6

7- 5

7-15
7-15

6-30

6-30.

"

7-14

6-24

6-21

6-21

8- 5
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Name ol Company

State Street Investment Corp. (Boston)—

Stecher-Traung Lithograph Corp.—
5% preferred (quar.)———
5% preferred (quar.) ' —

Steel Co. of Canada, common (quar.)_
7% preferred (auar.)————

Stetson (J. B.) Jgft., common
8% preferred (accum.)———_ —

Suburban Electric Securities—*- - ,

$4 2nd preferred (accum.)
Sullivan Consolidated Mines (interim) :—
Sun Oil Co., 4(4% preferred A (quar.)
Super Mold Corp. of California.™,——-—
Superheater Co. (quar.) •

Supersilk Hosiery' Mills name changed to
General Products Mfg. Corp. +::\

Gupertest Petroleum Corp. Ltd., ordinary (s-a)
$1.50 preferred B Is-a).™-™./^™.—

Sylvanite Gold Mines (quar.)—-u_
Syracuse Transit Corp., 'common (irregular)
Common (Irregular) ———-™—

Tacony-Palmyra Bridge, 5% pfd. (quar.)—
Tavlor-Wharton Iron & Steel —

Texas Water Co.. 6% preferred (quar.)—
Thatcher Mfg., $3.60 preferred (quar.)——.,+
Thew Shovel, ., common—*.—™■
Tooke Brothers, Ltd.+.—'
Traders Finance Corp., 6% pfd; A (quar.)
Trinity Universal Insurance (quar).™—~

Tuckett Tobacco Co., Ltd., 7% pfd. (quar.)
Union Electric Co. of Mo., $4.50 pfd. (quar.)

$5 preferred (quar.)——_—■
United Bond & Share, Ltd. (irregular)™—
United Fruit Co. i —

United Grain Growers, 5% non-cum. pfd. A
United Light & Railway Co. (Del.)—

7% prior preferred (monthly)™.———
7%. prior preferred (monthly)™———
7% prior preferred (monthly)
6.36% prior pfd. (monthly)—
6.36% prior pfd. (monthly). —

6.36% prior pfd. (monthly)
6% prior pfd. (monthly)

r 6% prior pfd. (monthly)!.—™_™_—
6% prior pfd. (monthly)—.—

United Fuel Investments Ltd.— :

6% preferred class A (quar.)— —-

United New Jersey RR. & Canal Co, (quar.)
United Shoe Machinery Corp., com. (quar.),.

6% preferred (quar.)_——
U. S. Fidelity & Guarantee Co. (Bait.)—,

U. S. Fire Insurance (quar.)
U. S. Hoffman Machinery—

5V2% conv. preferred' (quar.)

U.^S. Industrial Chemical (quar.
U. S. Pipe & Foundry, common (quar.)

Common (quar.) ———

U. S. Plywood Corp., common (quar.)_.—
U. S. Smelting, Refining & Mining, common
7% preferred (quar.)

U. S. Sugar Corp., $5 preferred (quar.)
United Stockyards Corp.—

70c convertible preferred (quar.)—„—
Universal Leaf Tobacco, common (quar.)—
Utica Knitting, 5% prior pfd. (quar.)———
5% prior preferred (quar.)———u—.

Valspar Corp., $4 conv. preferred (accum.)/
Vapor Car Heating, 7% preferred (quar.)—

7% preferred (quar.)—————™„
Virginian Railway, 6% preferred (quar.)—.
Vulcan Detaining, common

7% preferred (quar.) „_/_.—
7% preferred (quar.)

Wabash-Harrison Co. (irregular)
Ware River RR., guaranteed (s-a)
Warren Brothers Co.,. class A (s-a) !
Class B (s-a) ______;

Webster Eisenlohr, 7% preferred ;
Welch Grape Juice Co., 7% pfd. (quar.)
Wellington Fire Insurance (s-a)— —

Wentworth Manufacturing, common.. /_
$1 convertible preferred (quar,)_ /

West Kootenay Power & Light Co. Ltd.—
7% preferred (quar.)

West Michigan Steel Foundry 7(& pfd. (quar.)
$1.75 conv. pfd. (quar.)_

West Penn Electric. 6% preferred (quar.)__
7% preferred (quar.)

West Penn Power, 4V2% pfd. (quar.)——
Western Assurance Co. (s-a)
Western Grocers Ltd., common (quar.) —

7% preferred (quar.) >

Western Union Telegraph, class A
Whii e Sewing Machine Corp,—

$2 prior preference (quar.) i
$4 conv. preference (accum.)— /_

Wichita Union Stock Yards— : '

6% preferred (irregular)
Wichita Water, 7% preferred (quar.) ___

Williams (R. C.) & Co., Inc.™, ——

Willys-Overland Motors—
Final dividend to redemption date— _

Wilson & Co.", $6 preferred (quar.)
Winnipeg Electric, 5% preferred———
Winters & Crampton Corp.—

75c convertible preferred (quar.)„. _

Winstead Hosiery, quarterly. —

Quarterly —

Quarterly .....

Extra — — ——

Wisconsin Electric Power Co.—
6% preferred (quar.)___ .__™_™—— ■

Wrigley (Wm.) Jr. Co. common
Common —___™—_

Yale & Towne Mfg. Co.____ ______

York Corporation ___—

Zion's Co-operative Mercantile Institution-
Quarterly __ _————

Quarterly —

Per

than

25c

$1.25
$1.25
4'75c

475c
50c

SI

$1
42c

$1.12%
50c

25c

)•"

When Holderi

Payable of Bee.

7-15 6-30

9-30

12-30
8- 1
8- 1
7-15

-7-15

8- 1
7-15
8- 1
7-20

7-15

9-15
12-15
7- 7
7-7

7- 1

7- 1

7-17
6-15
7-10
7- 3

•■'47- 5

475C

$2.50
62&C
37V2c

17'/2c

$1
62 Vac
62V2C

. $1
$1.75

$1.75

•'*: 37»/2c
$1.50

$1.75
$1.75

'
'

$1.25
$3.50

"67140
$1.25

$2.33(4
$1.75

$ $ 1.75
1214c

25c

4S1.75
'

171/4c
43%c

$1.50
': $1.75

$1.12i/2
4$1.20
475c

4$1.75

50c

in United States Government deposits, and a decrease of
$803,000,000 in demand deposits adjusted.
Commercial, industrial, and agricultural loans in¬

creased $26,000,000; loans to brokers and dealers for pur¬
chasing or carrying United States Government securities1
increased $76,000,000; and loans to brokers and dealers
for purchasing or carrying other securities increased
$47,000,000..
Holdings of Treasury bills increased $44,000,000 in the

Boston District, $34,000,000 each in the Cleveland and:
Chicago Districts, and $24,000,000 at all reporting mem¬
ber banks, and declined $83,000,000 in New York City.
Holdings of Treasury certificates of indebtedness in¬
creased $90,000,000 in New York City, $84,000,000 in the
Chicago District, $40,000,000 in the Boston District, and
$320,000,000 at all reporting member banks. Holdings of
Treasury notes increased $74,000,000 and United States
Government bor^ds increased $141,000,000, both largely
in New York City. ; "'•/.".-.-y
Demand deposits adjusted declined $270,000,000 in New

York City, $138,000,000 in the Chicago District, $109,000,-
000 in the Cleveland District, $71,000,000 in the Kansas
City District, and $803,000,000 at all reporting member
banks. United States Government deposits increased in
all districts.: w ;yyy v/
Deposits credited to domestic banks increased $129,-

000,000 in New York City, $22,000,000 in the Kansas City
District/ and $159,000,000 at all reporting members.
A summary of the principal assets and liabilities of

reporting member banks, and of debits to demand deposit
accounts, follows: . .

General Corporation and
:/:/ Investment Me®s: ■' ■

(Continued from page 16) <

Oklahoma City-Ada-Atoka ■ Ry.—Earnings—r
May— • ' . 1944 1943 1942

Gross from railway—.—; $148,947' $94,568 , $95,897
Net from railway.89,084 ," •. 46,436 ' •' • 54,686
Net ry.;;opqr. Income-™;.43,887 16,682 32,720
From January 1— :: /•.:■•':/'. •,/> •<•.•.' . :•,• •,/,.•

Gross from railway 666,147 575,146 431,865
Net from railway-.!—•_. 369,541 , 298,291- : '- 229,622
Net ry. oper. income— v 147,566 / 107,374. 108,046 v

'

*Deficit.—V. 159, p. 2307. ' :: •(.;■•■ 1" -:1. 1 'v/

1941

$24,269
/ 8,298-
2,397

110,333
31,052:
1,803

Oklahoma Gas & Electric Co.—-Annual Report—
/ Comparative Income Statement

/ Years Ended Dec. 31— • ! 1943 1942
Operating revenues $16,433,827 $14,857,223
Operating expenses5,301,058 4,568,282
Maintenance and repairs. 908,332 816,483
Appropriation for retirement reserve!^-—. 1,604,555 .1,606,000

'.• Amortization of limited-term electric invests— :/ 23,07'6 > ; 23,410
'Taxes (other than inc. & exc. profs, taxes)—' 1,479,017 1,461,560
Provision for Federal and State income taxes-i : 1,021,200 974,000':
"^Provision for Federal excess profits tax 1,663,700 1,107,000

+) or /
-) Since
6-23-43

4/: $

+ 5,005
+ 962

+ 374

+ 508

.;■'••'.-/(In millions of dollars) ' .

, , Increase (
'

■ Decrease (-
:* ' 6-21-44 6-14-44 .

'•/> Assets—T-v;*-';® ®
Loans and investments—total —— 51,152 - + 747
Loans—total 10,416 . + 167
Commercial, industrial, and agricultural
-• loans--— —^.;. 5,939 ■.; + 26
Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations — 812 + 76)

?•:},•.;Other securities.! —.—623 + 47)
Other loans for purchasing or carrying:

U. S. Government obligations—— 5 285 + 20)
Other securities ——— ;' i 311 +; 2f

Real estate loans— — —- 1,072 '
Loans to banks—————— 38 — 11
Other loans ——— — 1,336 + 7

Treasury bills 2,381 + 24
Treasury certificates of indebtedness 1 9,231 + 320
Treasury notes————_———v' : 7,185 + 74
IT.-S. bond^-— 18,416 ^1 + 141
Obligations guaranteed by U. S. Government 619 + 14
Other securities — 2,904 + 7
Reservewith Federal ReserveBanks—9,493 33
Cash in vault- 580. " — 8
Balances with domestic banks 2,202 + 13

Liabilities—4 • '•* >• . . - . t 1 . ,

Demand deposits-adjusted——.-j- 36,426 :h~:i 808; ■

Time deposits——— ——i——.. 6,765
U. S, Government deposits—L_ —-— 5,533 +1,223

Interbank deposits:
Domesticbanks—-—-—. 8,910 ' + ' 159
Foreign banks- ——1 — 882 • + 5
Borrowings————-— 159 + - 7
Debits to demand deposit accounts except ,

interbank and U. S. Gov't accounts, ,

during week.. ——— 16.093 V-.

Stafemeeat of Condition of the S 2 Federal
Reserve Banks Combined

(In thousands of dollars)
:"o/;'V // . Increase (+) or Decrease

(—) Since

Assets—

Gold certificates on hand and June 28. '44 June 21, '44 June 30, '43
due from U. S. Treasury.——v. 18,619,375 — 26,995 —1,551,341

Redemption fund—F. R. notes— 411,813 + 25,009 + 358,140
other cash / . 280,560 + 2,069 — 77,027

Net operating income
Other income- -____.__--_______.__-/_i_-!

Gross .income. ■ 2_—„—_
Interest on funded debt— — L——.
Amortization of debt discount & expense-

Other interest
Interest charged to construction ——.

Miscellaneous

$4,432,889 $4,300,489
3,685 2,431

$4,436,575
1,565,285
244,661
35,511

Crl9,815
48,506

$4,302,9201
1,599,083
262,356>
51,123

Crl0,662
■

35,774

164

— 81

a

+ .5
—2;814

+ 2,245

+ 3,271

+ 2,758

—1,259
— 158

+ 816

+ 49

— 106

+ 3,954
+ 1,117
— 266

+ 87

+ 117

+ 118

50c 8- 1 7-20 Total reserves.-™.;— 19,311.748 + 83

50c
. 8- 1 . 7-20 Discounts and advances 51,548 —119,959

■

'• ••*■
. ■■•''

"

Industrial loans —.—/"V/ 11-067
— 96

$2 7-15 7-10 U. S. Govt, securities: . :

$1.75 7-15 7- 1 Bills. L'-~. 9,051,940 —193,950

30c 7- 3 6-15 Certificates——.—.——.. 3,381,930 + 89,000
Notes ; —

1,182,535 '•, ".""liii '

5c 8- 1 Bonds———.— 1,464,096 +, 5,600

$1.50 8- 1 7-17 Total U. S. Govt, securities

—1,270,228
+ 46,553
— 1,609

+ 5,236,705
+ 2,290.290
+ 385,635
— 34,252

t$2.50 12-30 ' 11-15 (incl. guar, sec.), 15,080.561 99,350 ,+ 7,878,378

18%c

$1.50
$1.50

$1

$1.50
$1

$1.50

50c
50c

15c

15c

75c

75c

8-15

8-1
8- 1
8- 1
11- 1

11-1

7-31

8-1
10- 2

10- 2
7-15

9-15

12-15

7-31

7-15

7-15
7-15
10-16

10-16

7-15

7-20

9-20

9- 8

6-20v

9- 5
12- 5

—219,405

+ 6~801
—402,226
— 45

+ 2,159

—612,633

18,832,322 +116,521

xLess 30% Jamaica Income tax .' /
•Transfer books not closed for this dividend.
fPayable in U. S. funds, less 15% Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at tne source. Non¬

resident tax. 15%: resident tax. 7%. a Less British income tax.

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading cities
shows the following principal changes for the week
ended June 21: Increases of $573,000,000 in holdings of
United States Government securities and $1,223,000,000

Total loans and securities—- 15,143,176
Due from foreign banks / 136
F. R. notes of other banks— 86,128
Uncollected items.. 1,709,758
Bank premises 34,739
Other assets———: ' 59,355

Total assets——— 36,345,040

Liabilities—+ r v:..'
Federal Reserve notes, —

Deposits: • -
Member bank—reserve acct— 13,080,754 —677,112
U. S. Treasurer—gen. accts.— 560,567 +226,443

■" Foreign—. — 1,577,080 — 3,253
Other 400,514 — 19,058

Total deposits 15,618,91-5 —472,980
Deferred availability items— 1,430,197 —258,216
Other liabs., incl. accrd. divs 12,208 + v 926

Total liabilities—.

Capital Accounts-
Capital paid in—— . 158)160 +
Surplus (Section 7)———_—. > 188,097 ;
Surplus (Section 13b)—26,965
Other capital accounts • V 78,176 + 1,056

Total liabilities & cap. accts._ 36,345,040 —612,633
Ratio of total res. to deposit &
F. R. note liabilities combined 56.1% + .6%

Commitments to make indus- •
trial loans---: ** > 4,199 > '» .+ 49

+ 7,923,327
— 1

+ 20,580
+ 78,740
— 4,222
— 2,277

+ 6,745,919

+ 4,959,900

+ 996,214
+ 105,389
+ 462,981
+ 32,034

+ 1,596,618
+ 154,965
+ 7,536

35,893,642 —613,749 +6,719,019

60 + 9,524
+ 27,686
+ 136
— 10,446

+ 6,745,919

— 17.7%

w, 'i 7,933

Net income $2,562,425 $2,365,244
^Tax is after deduction of credit for debt retirement, amounting to

$123,000 in 1942 and $184,855 in 1943. ■ -

Business and Operating Results

The company's volume of business in 1943 surpassed all previous
records. Total power output reached a billion kilowatt-hours for the
first time. This was an increase of 245,000,000 kilowatt-hours, or
30.7%, over the previous year. Total operating • revenues amounted
to $16,434,000, which was an increase of $1,576,000, or 10.6%) over
1942. There were 178,480 customers served at the end of the year, a
gain of 4,358 customers during the year;
Residential sales increased $347,000 reflecting both a gain in cus¬

tomers and in use per customer, Average annual kilowatt-hour sales
per residential customer increased from 766 kilowatt-hours in 1942
to 821 kilowatt-hours in 1943. There was also an expansion in com-'
mercial and industrial business, a considerable part of which was re¬
lated to the war effort. These loads accounted for 25.7% of the-total
kilowatt-hour sales but only 8.3% of the total revenues received during
the year. / :V +.'+ ■V-":;,v1v//

Ta*xes for the year 1943 amounted to $4,164,000, which was an in¬
crease of $621,000, or 17.5%) over the previous year./Out of every
dollar of revenue received, 25.3 cents was required for taxes. •-Thte
increase in taxation may be considered one of the expenses of the war;'
however, the tax ratio has been steadily increasing for several years.
The increase in taxes and fuel costs absorbed 85.4% of the total in¬
crease in revenue for the year.- ■ ■ .■+ :• ■/ •■■■;;:■
Appropriation for retirement reserve, on account of depreciation,

amounted to $1,605,000, compared to $1,606,000 for the previous year.
This, together with maintenance expenditures, amounted to 15.3% of
total revenues for 1943.

Total kilowatt-hour sales for the year amounted to 907,268,000 kilo¬
watt-hours which was a gain of 34.8%. The average revenue per
kilowatt-hour vfas 1.81 cents, compared with 2.18 cents in 1942.

■ - Refinancing and Recapitalization .

An important program of refinancing and recapitalization was
brought to a successful completion in December, 1943. The transac¬
tions involved both the capital stock and long term debt of the com-

/pany.
In order to take advantage of low interest rates, the company issued

and sold $6,500,000 of 10-year serial notes at par bearing an average
interest rate of 2.52%. The proceeds from the sale of these notes
together with other funds of the company were used to redeem $6,-
650,000 of 4% debentures due in 1946. .//

V; The company called for l-edemption all of its issued and outstand¬
ing 6% cumulative preferred stock amounting to $2,231,700 par value
at the stated call price of $110 per share and the accumulated divi¬
dends to Dec. 31, 1943. The company also purchased 25,900 shares
of its common stock from Standard Gas & Electric Co, for the sum
of $2,590,000. Following this transaction, Standard Gas & Electric
Co., the owner of a'l of: the common stock of Oklahoma Gas & Electric
Co., paid to the company $2,593,704 in full payment of all stock dis¬
count on all of its outstanding stock of all classes to eliminate from
its accounts the item, ''Commissions and Expenses on Original Issu¬
ance of Preferred Stock ard on Sales of Reacquired Preferred Stock."
Standard Gas & Electric Co. also delivered to the company 16,000
shares of common stock in Oklahoma Gas & Electric Co., having a
/ par value of $1,600,000, as a capital contribution. These transactions
reduced the par value of the common stock issued to $15,000,000.
In connection with these transactions, the articles of incorporation

were amended to reduce the total authorized capital stock to $67,-
869,900 of which there was outstanding £»t Dec. 31, 1943, $29,647,800
consisting of $15,000,000 of common stock and $14,647,800 of 7% cu¬
mulative preferred stock. Each share of the common stock of a par
value of $100 was reclassified into five shares of common stock of a
par value of $20 and each share of preferred stock was given five votes
in order to maintain voting parity.

-Balance Sheet, Dec. 81, 1943

Assets—Utility plant, $72,787,979; electric plant adjustments, $1,-
643,137; investment and fund accounts, $145,791; cash on hand and
demand deposits, $2,204,761; special deposit, $13,785; temporary cash
investments—United States obligation, $335,952; accounts and notes
receivable (less reserve for doubtful accounts and notes of $57,624),
$882,024; materials and supplies, $1,076,572; indebtedness of affiliated
companies, $181; accounts receivable, $24,702; unbilled electricity,
$518,538; prepayments, $112,687; deferred charges, $4,209,506; total,
$83,955,614. -• >
Liabilities—7% cumulative preferred stock ($100 par), $14,647,800;

common stock (par $20), $15,000,000; funded debt, $40,850,000; serial
notes payable, $650,000; accounts payable, $263,923; indebtedness to
affiliated company, $3,811; customers' deposits, $602,035; accrued
taxes, $3,418,111; accrued interest, $252,263; accrued wages, $11,943;
other accrued liabilities, $108; deferred liabilities, $256,527; reserves,
$5,740,306; contributions in aid of construction, $174,937; earned sur¬
plus, $2,083,848; total, $83,955,614.—V. 159, p. 2088. .

Oneida, Ltd.—To Recapitalize— '■•'■.>
Holders of 7% cumulative and participating preferred stock on

June 27 were notified of the creation of a new class of 95,660 shares
of 6% cumulative preferred stock of $25 par value each.
They were advised that they may exchange their present stock for

the new issue, share for share, for 30 days. Any 7% stock not
exchanged will be called for redemption Sept, 15 at $30 per share
plus the accrued quarterly dividend.
The new issue, under a. recapitalization, approved by the stock¬

holders on June 27, will take precedence over any other class of stock
both in the payment of dividends and in the distribution of capital
assets. " ••"■•.•, . •

It will be entitled tb receive cumulative quarterly dividends at the
rate of 6% yearly, payable on March, June, September and Dec. 15,
and will carry the accumulated dividend from June 15, 1944. It will
be non-callable until June 15. 1949, and thereafter will be subject to
redemption, at dompanv option, at $30 a share, plus accumulated
dividends.—V„ 159, p.,940.^.' . . * •h ilZ' L . • . •. -
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Oppenheim Collins & Co., Inc.—Par Value Changed—
The stockholders at a special meeting held on June 27 approved three

recommendations of the board ot directors, setting up a profit-sharing
plan for employees, changing the stock from no par to $10 par, and
reducing the capital of the corporation from $5,876,331 to $2,200,000,
the difference—$3,676,331—being transferred to capital surplus.
Under the profit-sharing plan an amount equal to 15%, or less of

employees' salaries will be set aside each year, payable to the employees
upon termination of employment. •

-;The change of 220,000 shares of! common to a $10 par basis was
made to reduce the amount of transfer taxes payable by stockholders,
The addition of $3,676,331 to capital surplus will, according to the
corporation, "furnish a cushion for contingencies which may result
from the difficulty of making war and post-war adjustments and will
contribute to the stabilization of the corporation's dividend policy."-—
V. 159, p.! 2640. v',' ; v.. ,

Pacific Clay Products, Inc.—Earnings-
. Calendar Years— CYYYYYYyyY)YY Y'-.
Profit from operations-.——-; —

Income credits YY

Gross income ; $87,637
Income chgs. (int., prov. for Fed. inc. tax, etc.) 63,561

1943 1942 >

$57,883 $156,555
29,755 15,627

$172,182
84,483

'• Net income.,Xi—$24,077 $87,699
Dividends paid ? ,17,822 yy
Earnings per., share— , — $0.27 Y $0.98

Y-;Y \* YY'.'Y Balance., Sheet, Dec... 31, 1943 ;YYYyY.Y'.^YY''
^•Assets—-Cash,v.$69,232; accounts and notes receivable (less reserve
of $26,085), ^$247,576;*' recoverable "refunds of prior years' excess-
profits taxes, $16,022; { inventories,, $526,290; property - (less reserves,
for depreciation and depletion of $1,017,362), $1,179,752; deferred
Charges, $24,745;-< total; $2,063,618.• :» - - . Vv . ■ -;/Y ; ;:

' Liabilities—Note ' payable to bank, $285,000; accounts payable,
$53,195; wages payable, $25,883; Federal taxes on income accrued;
$3,839; other taxes accrued, $36,232; capital stock 189,112 no par
shares), $1,586,180;-earned surplus, $73,289; total, $2,063,618.—V. 157,
p. 1465. Y.YyY;

. Pacific Western Oil Corp.—Earnings— YYYYY1'
v Calendar Years— »• •'« * " 1943
tGross' operating income—. • — $2,728,196
Operating expenses f'-l_^ 682,221
Selling and • generat expenses————<' 218,242

, Net oper/ inc. bef, res. prov,___—.
•Reserve provisions ———

Net profit' from operations—————
Other income --.i—___

$1,827,733
. 11479,459

.____ $348,274
2: 930,380

- Total income —-4'-————^ $1,278,654
Interest-: ; 127,613
Prov. for Fed, income taxes__—' 80,000
Excess provision for additional Federal income

* taxes for prior years —- -.2;;

1942 Y

$1,938,758
602,498
159,068

$1,177,192
1,025,171

$152,021
721,232

$873,252
118,523
25,000

Cr59,938

: i Net income —— — $1,071,041 $789,666
Dividends -paid 400'000 500,000
Earnings per common share-—..———-—— $1.07 $0.79

' '

•Includes $295,193 in .1943 and $367,975 in 1942, for depreciation,
amortization and depletion. tAfter deducting royalties and purchases,
1944, $444,630; 1943, $420,082.

, . , . .

V.. -;:r' 2'2 / Balance Sheet, Dec. 31, 1943
Assets—Cash in banks and on hand, $1,426,256; U. S. govt, bonds,

$500,619; accounts receivable, $409,336; inventories, $142,424; invest¬
ments, $11,668,855; plant and equipment (net), $6,516,742; organiza¬
tion costs (less reserve for amortization over 15 year period of $117,-
890), $102,988; prepaid expenses and deferred charges, $111,946; total,
$20,879,165. ;: YY,'. ■ Y,;: Y ,-!■ Y;- ■ - -

Liabilities—Accounts payable, $209,91.0; royalties payable, $55,680;
amounts withheld from employees' for faxes and war bond purchases,
$16,577; accrued liabilities, $71,102; provision for Federal and State
taxes based on income, $68,345; long-term debt, $2,401,750; reserve for
contingent royalties (less amount contingently collectible of $66,675),
$66,675; capital stock ($10 par), $10,000,000; paid-in surplus, $3,416,-
500; earned surplus, $4,572,6271 total, $20,879,165.—V. 159, p. 452.

Palmer Brothers Co., Fitchville, Conn.—Adopts Group
Insurance Plan— , 7
Four-way security has been established for employees of this com¬

pany, manufacturer of conforters and mattresses, through the com"

pany's adoption of a group insurance program. The plan includes life
insurance, insurance for death or dismemberment by accidental means,
and sickness and accident and hospital expense benefits. J, Reid
Johnson is President of the company. v",.i-*■t/;--:~YYYYYY YYYYYY
The group program is being underwritten by the Metropolitan Life

Insurance Co., on a basis whereby the entire cost is borne by the
employer.r~V. 157, p. 1088. •. -•

Pan American Airways Corp.—Annual Report for 1943
, In carrying out its war assignments the Pan American Airways Sys¬
tem last year transported the largest numberof passengers in its
history and hauled a record volume of freight, it is disclosed in the
16th annual report mailed to stockholders by J. t; Trippe, President.
Total passengers carried during ,1943 was. 643,936, primarily Army,

Navy and Government personnel and civilians traveling on war mis¬
sions. This figure compares with.492,197 passengers in 1942 and 285,-
€95 in the last full pre-war year of 1940. . ..r; :
.r An aggregate of 84,545,010 pounds of freight was carried last year
as compared with 26,459,057 pounds in 1912 and 6,157,255 in 1940.
Plane' miles flown during the year totaled 66,295,716 as compared

with 43,939,744 in 1942. Passenger miles flown amounted to 626,462,057
as against 380,967,008 the preceding year.
Of a total business of $126,000,000 during the year, $84,000,000 or

66% represented payments for military transport, construction and re¬
lated services performed on a contract basis.
While Pan American's' principal war job was the carrying out of

assignments directly for the Armed Forces, Mr. Trippe pointed out,
some 82,000 of the 98,582 miles of civil routes in operation at Pearl
Harbor were currently maintained in 1943 for regular scheduled pas¬
senger, mail and express services to 47 countries and colonies.
In all, in both civil and military operations, Pan American con¬

ducted transport services to 64 countries, colonies and possessions, to
every contitnent and over all major ocean routes. Air transport opera¬
tions undr contract to the War and Navy Departments were greatly
expanded during the year. Services to the South Pacific, to the Alaska
area and across the North Atlantic increased in the aggregate several
hundred per cent.
"The past year marked a great increase in the program of airport

construction undertaken for our Government in foreign countries," Mr.
Trippe reported. "Some 50 airports have been constructed or expanded
in 15. countries since the start of the program."
At the year's end Pan American flight crews had made more than

7.500 transoceanic crossings, including 700 special flights and missions.
Under contract to the Air Transport Command, Pan American flight
crews flew a total of 22,500,000 plane miles speeding supplies to the
Armed Forces in Europe, India, Africa and China.- Some 3,800 trans-
Atlantic crossings were made for the ATC. YY vY., ,

.

Pan American's Africa-Orient Division, Mr. Trippe disclosed,, oper-
Yating between the U. S. and India, maintains 80 special transoceanic
flight crews, all qualified in the operation of four-engined equipment.
The crews of this division, he added, weer flying 1,100,000 miles a
month, carrying cargo and passengers overseas at the rate of 170,000
ton-miles a day. ' r„, -Yv: YYY.>.Y- Y-.YY. Y 1 •' YY.

Some 3,000 flights in the Pacific area were made for the Naval Air
Transport Service, and one Pan American Captain, W. W, Moss, was
commended by the Navy for his "praiseworthy judgment, courage and
airmanship" in landing a 23-ton Martin Mariner on 15-foot swells to
rescue 4fi survivors of a U. S. troopship sunk by enemy action.
During the past year a Navy cargo contract was inaugurated across;,

the Atlantic. Meanwhile the Pan American route between Seattle and-
Alaska became the main aerial supply route to the territory for the
Navy. Mr. Trippe said. .;VY.Y.Y Y'Y.-.YY ' Y"". Y. YY -• 'Y""
Early in 1943 Pan American opened a Navy Flight Mechanics School

at LaGuardia Field. Training of specialists for the Army Air Forces
was continued at the Pan American Navigation School at Miami, where
flight training miles logged in flying classrooms reached 13,705,200
and the safety record held since the school's inception in 1940 was
maintained. Already 325; graduates of this school h&ve been decorated

■ for gallantry in action. ' Y Y:v /YY ...YYY;. y -yZy-: vY
- In China the pioneer service rendered by the Pan American national
affiliate, China National Aviation Corporation, over the hump of the
Himalayas between India and China increased many fold, Mr. Trippe
reported. Y' Y Y Y-Y- ' Y Y Y' ' YY Y"YY/Y./i - '

■ During 1943 a* new international air gateway was opened at New
Orleans, linking the Mississippi Valley with Central and South America
and the Caribbean area. Y Y;.:/ "/Y ,f/ ■ Y,Y y'Y: ;:-YY.';)v';"'.''vY
Services operated for the Rubber Development Corp. between Miami

and Manaos, rubber capital of Brazil's Amazon valley, and national
airlines associated with Pan American in Brazil, Colombia, Mexico and
Cuba expanded their contribution to the war effort of the United Na¬
tions by carrying critical materials and essential personnel, Mr. Trippe
said. "".Y'YY-;'Y'YYY" -Y ' '"'"'Y-' Y" . YYYY' Y' ••

As previously mentioned gross business covering the world-wide oper¬
ations of Pan American Airways, both civil and military, amounted
to $126,000,000 during 1943, an increase of $16,500,000 over the previ¬
ous year and the largest in the history of the company.
The report tells of the accomplishments and services in the war

effort and looks to the post-war future when bigger and better equip¬
ment will bring the world closer to us. Y..;Yk;.v>;-';;Y'YYY:Yv " 'YYvY/
"New Clippers," says Mr. Trippe, "will be twice as big as the Sys¬

tem's present Clippers (42-ton Boeing-built flying boats) which are
still the largest commercial transports in use anywhere in the world.
They will carry more than 100 passengers and provide economical
travel over the System's routes to all continents at tarrifs within reach
of the average man. World travel will no longer be a luxury. Your
System's new fleet will make overnight neighbors of the billion people
in the countries throughout the world served by your System."
In discussing future developments in flight equipment, Mr. Trippe.,

called attention to the fact that in the past 15 years Pan American
had "sponsored or participated in the design and development of 18
aircraft nypes^Which have contributed to the progress of U. S. avia¬
tion." Then he added: • YYY'tY-Y'Yv" v^Y.. Y,i.' .' •• ;.."YY Y';vY Y'Y;
"While the war has deferred or cancelled your System's aircraft pro¬

curement program, initiated five years ago, of more than 100 modern,
four-engine, high speed land transports, close cooperation is continu¬
ing with the Armed Services and various aircraft and engine manu¬
facturers with a view of assuring your System a modern and efficient
replacement fleet when war conditions permit. -v YY YYY'Y -•■•■•Y.Y
"Many units of the new fleet will cruise at 300 miles an hour. Pres¬

surized cabins will permit comfortable flying over 'bad weather' in the
sub-stratosphere at four-mile altitudes."
Noting in his report that there was much discussion during the year

as to what should be the national policy of the United States in respect
to international air transport, Mr. Trippe declares: v
"This problem is one which concerns our national defense, our over¬

seas trade and the jobs and livelihood of millions of Americans. .

"Your company's position has been that in international air trans- Y
port, as in international telecommunications, our nation's best interest
would be served by concentrating the effort of the United States be¬
hind a single American international operation, strong enough to com¬
pete on'even terms with the great foreign-flag air transport monopolies
created by the other principal trading nations. This operation would
take the form of a community company in which all American trans¬
portation interests able to contribute would, be permitted to participate
under an organization plan approved by the Government. Your com¬

pany has considered that the policy of the Government on an issue
of this importance must be determined, not by the interest of any
company or group of companies, but by what will be best for our
country as a whole. Y:YY\ vY.'YY-' -Y.'YYY
"The legislative and executive departments of our Government have

the final responsibility in this decision. Your company has placed its
knowledge and experience at their disposal." Y ' , Y , Y. ■ .■"■;'Y ■

Foreign Exchange Rates
"Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: Y • v Y Y ■ Y ; ; •

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
:Y Y-YY. JUNE 23 TO JUNE 29, 1944, INCLUSIVE ' . Y. .'v.'YY ■ \' 'Yr

Consolidated Income Statement for Calendar Years

~ ... 1943 1942
Operating revenues _ $35,550,168 $45,465,713Transport and sundry service under contracts
with U. S. Govt._-.__ _ M,716,918 tl.001,960Rev. from operations other than transp.___.___ 3^81 271 2 641 043

Non-operating income 'l52,S18 '292,613
Total Income ____—_______ $41,901,036 $49,401,329

Maintenance and repairs__________ 7,197.744 8,549 834
Depreciation ______

______ 2]939,166 2',831,588
Amort of contract and deevlop. costs relating
to commercial services— 28,792 880 523-

Rents _____
______ 725,330 559.661

Other operating expenses 26,099,229 29,552,826
Prov. for uninsured losses 280,155 474 793
Sundry taxes and charges. : 743,685 l,095io4»
Minority interest in net income of subs.— 168,040 151,316
Non-recurring net gain from bldgs. & equip.__ Cr525!613
Provision for taxes cn income——_______ $1,789,132 §2,051.341'

^Consolidated net Jncome____— $1,929,764 $3,780,016
Dividends paid —____________ 1,993,258 1,937,352
Earnings per share__ $0.97 $1.96

•Amount received and receivable. $40,374,856; less costs of $38,657,-
938 (not including $45,002,835 under construction contracts), tAmounts
received and receivable. $23,534,294; less costs of $22,532,334. in¬
cludes United States income tax, $970,455 (net including estimated
taxes related to surplus charges and credits, charged to earned sur¬
plus), United States declared value excess profits tax, $1,500; foreign
income tax, $754,942, and foreign excess profits tax, ,$62,235,' includes,
United States income tax, $1,648,193; foreign income tax, $383,149, and*
foreign excess profits tax, $19,999. including $1,042,219 in 1943 and
$834,336 net income of foreign subsidiaries.,

,;:Y" Y". .Y- Consolidated Balance Sheet, Dec. 31
Ascets— ';:V 1943 Y • 1942 ,

Cash
, on hand $7,045,199 $7,834,210

U. S. Gov. securities _______________________ 10,629,300
•Accounts receivable 13,357,728 11,938,511
Gasoline and oi), etc.— 2,238,978 2.429,117
Other materials and supplies________________ 5,509,729 4.306,724
Sundry investments ! 97,801 43,677
Funds for replacement of equip.— ______ 6,255,000
Investments in stocks of associated companies— 975,695 868,680
Airports, building's and equipment—. 30,770,815 27,192,497'
tBalances receiv. not being currently col., etc. 1,706,257 ' 468,521
Prepaid and deferred charges__:^__^Y___—____ 2,768,121 2,429,221
fCharges related to contracts 2,792,789 2,821,581
Bals. relating directly to certain gov. contracts 22,182,390 25,399,846

Total —$100,074,802 $91,987,583
•;. Liabilities— • .'-V'"'/ ■'■'v? YY;Y:YY:;,;vYk Y- Y; ,v''7 VYY'Y ',.,- Y ■; ■ 'Y,
Note payable to banks_^__^_^____Y____^_-?_^ ______ $46,392
Accounts payable $11,079,446 9,241,714
Due to associated companies—— 2,123,089 1,027,450
Accrued liabilities __________________________ 1,670,204 1.024,1731
Reserve for domestic and foreign capital stock,
income and other taxes 2,946,801 * 2,995.281,

Traffic balances, etc., payable in connection
with Govt, contracts 791,666 ______

Advance payments from U. S. Govt, against ■ • • "•
current expenditures 1,933,628

Accounts payable 263,475 749,088
Deferred income and sundry deferred credits— 2,149,992 2,731,353*
Reserve for depreciation 15,008,179 11,899,365
Reserve for engine overhaul 279,358 250,986
Reserve for replacement of equipment—. 976.146
Reserve for uninsured losses ' 610,873 744,317
Miscellaneous reserves 470,402 273,796
Interest of minority stockholders in subs,______ 2,673,787 940,083
Capital stock (par $5)____„_______.__4_.____.-" 9,966,305 9,686,775
Consolidated capital surplus i 15,122,123 14.707,605,
Consolidated earned surplus.—; 10,803,083 9,293,204
Bals. relating directly to certain Govt, contracts 22,182,390 25.399,846

Total L $100,074,802 $91,987,583
•After deducting reserve for doubtful accounts of $160,498 in 1943^

and $327,509 in 1942. tAfter deduction of reserves of $1,165,968 in,
1943 and $1,117,711 in 1942. tAfter deduction of reserves for amortiza¬
tion of $3,523,192 in 1943 and $3,697,535 ill 1942.—V. 159, p. 2525.

Park & Tilford, Inc. — Whisky 'Dividend' Banned In
Pennsylvania—
The Pennsylvania Liquor Control Eoard has outlawed in Pennsylvania

the "whiskey" dividend declared by Park & Tilford, Inc., an Associated
Press dispatch from Harrisburg, Pa., stated on June 22. ■/ : '
The board, which rations liquor in the State through State-operated

liquor stores, ruled that Pennsylvania stockholders of Park & Tilford
may not legally acquire inside the State any P. & T. Reserve
offered under a company option to purchase plan.
Explaining the rule, the board said it carried P. & T. Reserve in

stock "and therefore cannot accept for such whiskey special orders
which would be necessary for legal acquisition."
The New York Stock Exchange has notified members that trans¬

actions on June 23 fin Park & Tilford. Inc., common stock would b«
"ex" the whiskey pUrchage privilege, In view ef the terms and condi¬
tions under which that privilege may be exercised, however, open orders
to buy and open stop orders to sell in effect at the close of business
June 22 are to be returned to principals for confirmation or adjust¬
ment.—V. 159, p.. 2525. YY , ' ' -V. - ;

'

(S. B.) Penick & Co., N. Y.—New Officials—
Dr. Thomas Lewis and Harold Meyer have been elected Vice-Presi¬

dents. and James G. Flanagan, Secretary and General Counsel, has
been elected e. director. yYYY ■Y'".v"Y * ":'Y Y'1
Dr. Lewis is technical director of the company, and Mr. Mever has

been in charge of the company's Chicago plant since 1934.—V. 157,
'P..1652.YYY:; Y\YYY' •' Y;'Y;Y::; YY-vY-'Y- ! ;Y.'

Penick & Ford, Ltd., Inc. (& Suljs.)—Earnings—
•Y"Y'Y" • Consolidated Income Account r

Calendar Years 1943 1942
Gross sales $27,218,982 $26,527,858
Cost of-goods sold. 21,030,399
Depreciation Y >" 457,779
Selling, advertising, gen. & admin, expenses—^ 2,667,560
Prov. for doubtful accounts__—7,187
Fed. cap. stk., State corp. & social secur. tax. 123,996

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso—-
Official-——.

Australia, pound———._—a.
Brazil, cruzeiro—
Official—______

Canada, dollar—
Official — —-

Free—:—— ——-

Colombia, peso
England, pound sterling —

India (British), rupee—
Mexico, peso——— —

Newfoundland, dollar—
Official
Free

New Zealand, pound- :—
Union of South Africa, pound-
Uruguay, peso—
Controlled— -T

Noncontrolled ——

June 23
* • $

June 24 June 26 June 27 June 28

s

.297733*

.251247*
3.228000

June 29

.297733*"

.251247*

3.228000

.297733*
v .251247*

3.228000

1 .297733*-
.251247*

3.228000

.297733*

.251247*

3.228000

.297733*

.251247*

3.228000

.060586*

.051275*
.060586*

.051275*
.060586*

.051275* y

.060586*

.051275* '
.060586* . ,

.051275*
.060586*

.051275*

.909090 "

.901953

.572766*

4.035000

.301215

.205760

.909090 Y

.902500
■Y .572766*

4.035000

.301215
.205760

,909090
'

.902265 .

.572766*

4.035000

.301215

.205740

.909090

.902812

.572766*

4.035000
.301215

.205800

.909090

.901250

.572766*

4.035000

.301215

.205760

.909090

.900781

.572766*
4.035000

.301215

.205760

.909090

.899375

3.244203
3.980000

.909090

.900000

3.244203

3.980000

.909090

.899583

3.244203

3.980000

,9090°0
.900208

3.244203

3.980000

.90q090

.898750

3.244203
3.980000

.909090
.898125

3.244203
3.980000

.658300*

, ,529600*
..658300*

.529600*
.658300*

.52U600*

.658300*

.529600*
.658300*

.529600*
.658300*
.529600*

$2,932,061
__ '

, . 84,192

$3,016,253
777,855

- 1,069,125
24,700

Crl06,913

17,943,760
464,367

2,839,421
13,066
181,540

$5,085,704
49.607

$5,135,311
783,833

3,048,212

304,821

$1,251,485Cr$1.608,087
1,107,000 1,107,000

$3.39 $4.36

•Nominal rate.

Y Gross profit-
Other income

Total income

Prov. for Federal income tax— Y
Prov. for Federal excess profits tax
Renegotiation adjustment for 1942 (net)_—__
Post-war credit of excess profits tax_____

Net income

Dividends paid ———_—__—

Earnings per share— —_Y______

Consolidated Balance Sheet, Dec. 81, 1943

Assets—Cash, $1,555,133; U. S. Treasury savings notes and other
Govt, securities, $2,865,000; accounts: and notes receivable (net),
$1,279,745; inventories, $3,297,470; advances on purchases and con¬
tracts, $36,275; miscellaneous investments and advances (less reserves),'
$460,945; post-war refund of excess profits tax (estimated), $400,034;
land, buildings, machinery and equipment (less reserve for depreciation
of $9,578,824), $4,191,668; prepaid expenses and deferred charges,
$292,173.; goodwill, $1; total, $14,378,443.

Liabilities—Accounts payable, trade, $471,580; accounts payable,
others, $35,705; accrued general taxes an'd expenses, $273,345; provision
for income and other Federal taxes, $1,943,460; reserves, $820,948;
common stock (369,000 no par shares), $5,014,393; earned surplus
(including post-war credit of $400,034), $6,019,013; total, $14,378,443.
—V. 159, p. 2088.
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Penn Electric Switch Co.—Earnings-
Calendar Years— 1943 *" 1942

Net sales ———■ $6,999,979 $3,992,561
Provision for refund to the U. S, Govt, upon
renegotiation of war contracts--*,: • 2,350,000 875,000

Cost of sales . ——.- 3,170,568 1,968,885

Gross profit on sales ——$1,479,410 $1,148,677
Selling, general and administrative expenses— 706,879 628,832
tProfit from operations — $772,531

Other income (net) —.—— / 28,535 18,512
Total income —— —— $,ic'non

Federal normal tax and surtax «. ' «? oli'
(Federal excess profits tax —- 442,000 241,414
Net profit —— $244,066 $181,942

Class A and common dividends——. -- U0,000 110,000
*The 1942 statement is after restatement to reflect the agreed

renegotiation refund of $875,000, which, after credit for the applicable
Federal excess-profits taxes, reduced the net profit by $175,914 (from
$357,857 shown in the 1942 annual report to $181,942 shown above).
Renegotiation proceedings for 1943 have not been started, but the
provision of $2,350,000 for renegotiation refund has been computed
upon substantially the same basis as the settlement for 1942. tAfter
provision for depreciation of $48,777 in 1943 and $33,215 in .1942.
tAfter deducting in 1943 credit of $48,000 for post-war refund and
1942 credit of $25,795 for debt reduction,.
Note—The provisions for Federal taxes on-income are after deduct¬

ing the Federal tax credits ($1,781,000 for 1943 and $699,086 for
1942) applicable to the provisions for renegotiation refunds shown as
deductions from net sales in the above statement.

Balance Sheet, Dec. 31, 1943

. .Assets—Cash in banks and on hand, $561,871; U. S. treasury notes,
(tax series C), $1,250,000; receivables (less reserve of $25,000), $930,-
414; inventories, $1,332,047; cash surrender value of $100,000 .of life
insurance, $25,059; post-war refund of Federal excess-profits tax,
$48,000; prepaid expenses and deferred charges, $39,693; plant and
equipment (less reserves for depreciation of $266,633), $649,883; total,
$4,836,967.
Liabilities—Accounts payable and accrued liabilities, $270,300; pro¬

vision for Federal taxes on income and for renegotiation refund,
$2,965,860; class A stock ($10 par), $500,000; common stock'($5 par),
$500,000; earned surplus, $600,807; total, $4,836,967.—V. 151, p. 112.

Pennsylvania RR/£—Earnings—
May— / 1944 1943 1942 1941

Gross from railway-/- $86,952,755 $84,331,687 $70,364,936 $51,773,209
Net from railway—X- 24,324,423 29,770,391 24,572,476 14,620,346
Net ry. oper. income—, • -8,897,663 14,706,120 12,036,092 7,995,287
From Jan. 1—

Gross from railway— 414,582,497 387,937,642 308,208,850 222,565,710
Net from railway - 105,585,910 116,110,707 87,871,999^ 60,349,522
Net ry. oper. income 41,500,136 50,874,374 188,823 32,589,694
—V. 159, p. 2455.

"

Peoria & Eastern Railway—Earnings—
Corporate Income Account for Calendar Years

* 1943 , 1942

Income from operation——_— —— $345,278 $750,902
Interest on mortgage bonds————:—— 188,868 188,868
Interest on open account — 21,842 42,583

Income for year———— : $634,568 $519,451
Comparative Condensed General Balance Sheet, Dec. 31, 1943

Assets—Investments, $21,348,068; current assets, $11,760; unadjusted
debits, $2,160,910; total, $23,520,738.
Liabilities—Capital stock, $9,994,200; stock liability for conversion,

$5,000; funded debt unmatured, $8,721,700; total amounts payable to
affiliated companies, $2,356,687; interest matured unpaid, $410; funded
debt matured unpaid, $11,350; unadjusted credits, $1,128,693; unearned
surplus, $572,857; appropriated surplus, $1,905,599;*' earned -surplus,
debit, $1,175,759; total, $23,520,738.—V. 157, p. 11867"--* • -•

.. f:"'" ;v '....v:'.';:' ■//:/('.': v" ■■•H;/
Pere Marquette Ry.—May Earnings—
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943

Gross income $4,957,221 $4,546,825 $23,412,674 $23,355,746
Federal and Canadian
inc. & excess profits
taxes - 592,346 674,325 2,521,303 2,986,536

Other railway taxes— 229,795 202,708 1,136,412 1,027,544
Net operating income— 398,378 463,051 1,918,147 3,009,024
Net income — 200,748 269,564 1,052,983 2,015,712
—V. 159, p. 2008. '■.

Perfex Corp.—Registers With SEC—
The corporation has filed a registration statement with the Securities

and Exchange Commission for 21,803 shares of common stock ($4 par).
The company proposes to offer the stock for subscription to the
holders of its common stock at the rate of one new share for five
shares held. Subscription price and date of expiration of rights will
be filed by amendment. •
The offering is conditioned upon the underwirters purchasing shares

not subscribed for by the stockholders and the company procuring
loans aggregating $550,000.
The Wisconsin Co. is named underwriter. Proceeds will be used

for additional working capital.
-' V \V; V". r 'TJ*I .. ; .v-"'

Pettibone Mulliken Corp.—Annual Report—
- In the annual report for the fiscal year ended March 31, 1944,
corporation reports net profit of $348,129 after all charges and Federal

'

taxes and after adjustments giving effect to refund of $1,496,000 due
to repricing of government contract shipments. Such net was equiva¬
lent to $3.38 a share on 103,199 shares of capital stock outstanding
March 31. This compares with net for the previous fiscal year of
$466,347, equivalent to $4.30 a share on 108,425 shares of capital
stock then outstanding.
The stated net income for the past two fiscal years includes no

provision for renegotiation of profits.
Shipments for the last fiscal year totaled $12,921,558 compared

with the previous year's total of $12,103,144, revised to reflect refund
due to redetermination of prices which has now been completed on
all Government contracts carrying such a stipulation..
Shipments of regular line products (railroad track materials,

foundry products, forgings, etc.) during the past fiscal year were
approximately the same as for the previous year, which were the
largest in the company's history, E. Jv Seifeft, President, told stock¬
holders. Unfilled orders for regular products were only slightly below
a year ago, which were also the largest for all time, Mr. Seifert said.
On Jan. 11, 1944, the company concluded arrangements with its

regular bankers for a $3,000,000 revolving credit under Regulation
"V" extending to December, 1945.

Income Account, Years Ended March 31
1944 *1943

Net sales 1 — $12,921,558 $12,103,145
Cost of sales — 10,686,439 9,574,346
Selling expenses _ .„■ 281,958 256,499
Administrative expenses — : 523,951 351,599

Gross profit /_ $1,429,210 $1,920,701
Other income . 50,432 22,138

Total income ———i—_ — $1,479,642 $1,942,839
Other deductions - i ——101,873 92,406
Federal income taxes ——— — . 136,947 137,213
tFederal excess profits tax - . 835,009 1,204,557
Provision for contingencies— * 57,684 42,316

Net income $348,129 $466,347
Dividends paid — " 107,020 54,180
Earnings per common share '. $3.38 $4.30
'As revised to give effect to net reduction of $207,684 in net income,

after applicable Federal income taxes, resulting from redetermination
of war contract units prices for the year ended March 31, 1943. and
also a comparable reduction in the provision for contingencies for
that year. tAfter deducting post-war refund of $92,779 for 1944 and
credit for debt retirement of $133,840 for 1943.
Note—Included in costs and expenses for the year 1944 are provi¬

sions for depreciation and amortization of emergency facilities aggre¬
gating $281,886 . " : :

Comparative Balance Sheet, March 31
Assets— 1944 *1943

Cash and U. S. Govt, obligations———— $1,787,824 $240,838
Notes and accts. receiv., less res. for losses 1,010,269 1,580,612
Advances on material purchases u— !_ 133,600
Inventories _ :. —— 2,383,129 2,175,866
Sundry receivables —— 1,824 1,741
Post-war refund of excess profits tax— 92,779
Prepaid items and deferred charges—. .—— 90,644 66,224
Prop., plant and equip., less reserve for depre¬
ciation and amortization- — ...—— 2,702,028 2,531,898

Total —_— — $8,068,496 $6,730,780
Liabilities—

Notes payable (bank)—— . $2,275,748 $411,936
Notes payable (RFC due within one year)—— —— 48,657
Accounts payable — 435,061 505,447
Employees' payroll deductions—. —— 70,296 67,308
Accrued items — 324,004 300,603
Reserve for vacation expense——.—. — 45,794 31,472
Provision for Federal income taxes— —_ 912,514 1,342,912 •
Sundry accounts payable and accrued items
(not current) — —...—— — 25,053 31,271

Notes payable (RFC due after one year) 247,773
Reserve for contingencies ; 100,000 42,316
Capital surplus '_i_ - — 131,112 131,112
Earned surplus i — 1,101,561 . 860,453
Capital stock (108,425 shares) 2,710,625 2",710,625
Treasury stock . -r._ Dr63,272 Drl,104

Total—— $8,068,496 $6,730,780
';'As revised to give effect to adjustments, after applicable Federal

Income taxes, resulting from redetimination of war contract unit
prices for the year ended March 31, 1943, and also a comparable
adjustment in the reserve for contingencies at that date.—V. 159,
p. 2013.

Philadelphia Electric Co.—Special Offering—A special
offering of 14,100 shares of common stock (no par) of¬
fered on the New York Stock Exchange June 22 at $19%
per share, with a commission of 45 cents, by Drexel &
Co. and Smith, Barney & Co. was oversubscribed in the
elapsed time of 15 minutes.
Bids were received for 33,784 shares and allotments were made on a

basis of 41.7%. There were 114 purchases by 38 firms; 3,500 was the
largest allotment, eight the smallest.
These are shares held by United Gas Improvement Co., for scrip

certificates representing fractional shares of Philadelphia Electric Co.
common stock not presented for exchange by June 12, 1944. The plan,,
provides that such shares must be sold and proceeds distributed to
scrip certificate holders.-

Weekly Output—
The electric output for the company and its subsidiaries for the

week ended June 24, 1944 amounted to 125,031,000 kwh., a gain of^
5,671,000 kwh., or 4.8%, over the corresponding week of last year.—
V. 159, p. 2676.

Philadelphia Electric Power Co.—Bonds Called—
, There have been called for redemption as of Aug." 1, 1944, for
sinking fund purposes, $258,000 of first mortgage 5Vz% gold bonds,.'
due 1972, at 105V2 and interest. Payment will., be made at the
Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., Phila-.
delphia, Pa.—V. 159, p. 46.

Philip Morris & Co., Ltd., Inc.—Annuarl Report—v
O. H. Chalkley, President, states:
Net earnings for the year March 31, 1944, were $6,650,664 as com¬

pared with net earnings of $6,930,933 for the previous fiscal year.-
Despite an increase in dollar volume of sales to $177,901,262 from
$141,046,615, company was unable to offset the effect of increased
costs due principally to higher leaf tobacco prices. The Office of
Price Administration has not permitted any increase in the prices
chargeable for cigarettes and company does not venture to predict
what action, if any, may be taken by that agency with respect thereto.' '
At a special meeting on March 17, 1944, the stockholders adopted

a retirement compensation plan for employees as recommended by
the board of directors, votes representing 622,178 shares being in
favor of the plan and 11,539 shares against it. The plan has been,
submitted to the Commissioner of Internal Revenue for a ruling that
it qualifies under section 165 (a) of the Code and when such ruling
is received it is planned to make the plan operative immediately. If
the ruling is unafavorable, the board of directors may make such" ,
amendments as may be necessary to qualify the plan or the board may .

terminate it.
Prices of leaf tobacco of the 1943 crop were extremely high and

manufacturers were limited by Government regulation in the quantity
they were permitted to purchase to approximately 80% of their
usings during the 12 months ended June 30, 1943. This, in conjunc¬
tion with increasing demand for our goods by the Armed Forces,
caused us (as well as most other manufacturers of cigarettes) to
institute a system of rationing. The outlook for an increased produc¬
tion of leaf tobacco by growers during the 1944 crop year appears
promising at this writing.
Philip Morris cigarettes are company's principal product. Amongst

the other brands manufactured by it are Marlboro cigarettes, English
Ovals cigarettes and Revelation and Bond Street smoking tobaccos.

Comparative Income Account for Years Ended March 31
'.-/// §1944 §1943 11942 tl941

Jj) ^ ' t' ^

Net sales — —_ 177,901,263 141,046,615 112,565,201 87,352,065
Cost of sales— 152,420,130 113,891,923 87,406,322 67,714,480
Shipping, sell., gen. and
admin, expenses-—. 12,507,038 12,419,559 10,903,919 9,221,739

Net profit from oper. 12,974,095 14,735,134 14,254,959 10,415,846
Dividends received— 81,723 79,801 92,525 99,465
Other income — 67,303 103,152 100,844 v 61,669

Total profit — 13,123,121 14,918,087 14,448,329 10,576,981
Interest paid 376,327 258,544 36,407 ," 104,485
"Prov. for add'l eornp.. 148,529 242,589 408,138 ,- 489,344
fiPrior service contrib— 88,701 V a_l_' j. >
Net adjust on renegot. V.',■
of prior year gov't >/«;'
contracts 58,900 —— > —

Other deductions — 13,679 — ——

tProv. for Fed. inc. tax. 5,800,000 7,472,341 ,s 6,211,217" 2,622,483

Net income for year. 6,650,664 6,930,934 7,792,565 7,360,669
5% conv. cumulat. pfd.
stock, ser. A, divs - 5,214

4V4% series cum pfd.
dividends 844,009 831,235 633,231 '79,710

Dividend on com. stock 4,496,415 4,259,651 4,469,928 4,464,327
Com. shares outstdg. 999,235 999,207 894,026 894.010
Earnings per share—_ $5,81 $6.12 $8.00 $8.14
"To officers and employees, in accordance with authorization of,

stockholders at meeting of July 20, 1937. (Includes $1,480,000 (after
deducting $165,000 post-war credit) in 1944, $3,338,091 (after deduct¬
ing $370,000 post-war credit) in 1343, $2,521,500 in 1942 and $187,404
in 1941 for excess profits tax. (Includes wholly owned subsidiary.
§Excludes wholly owned subsidiary. flUnder company retirement plan.
Note—Provision for depreciation amounted to $318,000 in 1944,

$342,000 in 1943, $335,236 in 1942 and $384,663 in 1941.

Comparative Balance Sheet, March 31
-Assets— 1944

Demand deposits in bank and cash on hand—_ $2,454,879
Accounts receivable (less reserve) 11,016,978
Inventories of leaf tobacco, cigarettes, smoking
tobacco, etc. —„ 69,948,087

Cash in sinking fund held by trustee for re¬

demption of 20-year 3% debentures—— 205,750
Investments — ; 1,450,609
Prepaid expenses and deferred charges to oper. 697,827
Advances to supplier.: . . _ .—

Investment in wholly owned English subsidiary
Other investments , ,___■

Post-war credit of excess profits taxllIIIIIIII
Land - ———; ;

"Buildings, machinery and equipmentHHIIIII 3,346^910
Goodwill, trademarks and brands, at cost—.. 50,000

343,750
235,965
10,800

515,100
124,201

1943 "

$3,175,093.
8,219,378

70,569,578

102,000.
1,474,489
738,534
406,250
235,965
10,800

370,000
118,998

3,603,805.
-.50,000

$5,000,000
6,551,836 $5,127,032:

Total ...... $90,400,858 $89,074,890
Liabilities— '

Notes payable (banks) —

Accounts payable ——_II~I~I~
Twenty-year 3% debentures to be redeemed

• or for which provision for redemption' is to
be,made, within one year.. .

Provision for Federal taxes on income...
Provision for sundry taxes, additional, com-

• pensation, storage, etc,—.. ....

Twenty-year -2% ■ debentures. : !___
Cumulative preferred stock (par $100).. ...

Common stock (par $10)
Capital surplus
Earned surplus
Cumulative pfd. stk., 4(4% ser. in treasury

Total r_— — $90,400/858 $89,074,890,'
"Less allowance for depreciation of $2,161,885 in 1944 and $1,862,076

in 1943.—-V. 159, p. 2677. - v
';-v/ «•:•. •• ■ -'/v.v. ;-'-. .'I -ir.v
Phillips Petroleum Co.—Definitive Debentures Ready I
The Manufacturers Trust Co., trustee, announces that the definitive!

2%% sinking fund debentures due 1964, with coupons dated Aug. 1,-
1944 and subsequent, are available in exchange for the outstanding
temporary debentures.—V. 159, p. 1768. .

400,000
1,943,904

1,644,626
11,500,000
19,519,500
8,336,350
15,739,646
19,764,995

300,000
7,916,665'

1,773,938'
11,700,000
19,716,700
8,336,070
15,739,646
18,465,873 <

jDrl,033

Piedmont & Northern Ry.-
Calendar Years—

Operating revenues ;

Maint. of way and structures
Maintenance of equipment ...

Power „_u

Conducting ^transportation I
Traffic ;

General and miscellaneous expenses

Transportation for invest. (Cr)____

Net revenue, from operations....
Railway tax accruals.—

-Earnings-
1943

$3,073,250
293,974
116,939
220,272
410,721
130,120
448,105

1942

$3,058,147
276,977
112,791
205,767
359,827
124,002
455,690

1941 3.'
$3,169,237

299,245
106.301'
211.602

357.818
123.106'
502.502
*

4,185

Non-operating income

Fixed charges
Other deductions

$1,453,119 $1,523,093
'

$1,572,848

670,012 690,254 643.374

$783,107 $832,838 $929,474

82,223 82,986 66.133

/ $865,331 $915,824 $995,607.

247,462 249.096 250,410

1,610 2.417 2.212,

$664,311
.171,690

$742,984
300,457

Net income • $616,259
Dividend appropriation 257,535

* '

Balance Sheet, Dec. 31,'1913

'. Assets—Total investment in road and equipment, $16,454,557;' miscel-*
laneous physical property, $2,159,334; total investment in affiliated'
companies, $182,579; other investments,-$1-,479,884; cash, $1,192,685;"
special deposits, $7,550; loans and notes receivable, $1,562; miscellane-*
ous accounts receivable, $97,709; material and supplies,- $271.832;;
interest receivable $5,013; other current assets," $2,138; deferred assets.
$1,780; unadjusted debits, $292,264-; total, $22,148,885. «
Liabilities—Capital stock outstanding, $8,584,500; grants in aid of

construction, $82,089; long-term debt, $6,385,000; audited accounts and
wages payable, $65,594; miscellaneous accounts payable, $485,203; ma-'
t'ured interest and dividends unpaid, $8,210; matured funded debt
unpaid,' $500; accrued interest and dividends payable, $148,669; other
current liabilities,'-$20,352; deferred liabilities, $2,631; unadjusted-
credits, $1,107,727; corporate surplus, ' $5,258,410; total, $22,148,885/—
v. 159, p. 452. / -''V . ; ■. vv*.

Pittsburgh Coal Co.—Preferred Dividend of $1—
, The directors on June 29 declared a dividend of $1 per share on
the 6% preferred stock, payable July 25 to holders of record July 8.
A like amount was paid on April 25, last, and on April 26 and Oct. 25.
1943.—V. 159, p. 1868.

>

_ Pittsburgh & Lake Erie RR.—Earnings—
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943 ■>

Ry. oper. revenues..$3,088,259 $3,133,442 $14,532,383 $14,866,442
2,427,059Ry. oper

revenues,

exps—.. 2,091,218 11,621.174 10,202,630

Net rev. fr. ry. oper.

"Ry. tax accruals—...
Equip, and joint facil¬
ity rents (Cr)

Net ry. oper. income-
Other income ——

Total income
Misc. deducts, from inc.
Total fixed/charges

661,200
730,856

1,042,224
920,296

2,911,209
3,503,292

4,663,812
4,334,091*

-- 492,370 ■480,321 2,702,891 2,564,041-

$422,714
25,643

$602,249
24,976

$2,110,808
120,078

$2,893,762
101,831

. , $448,357
136,862
3,399

$627,225
232,355

4,204

$2,230,886
679,706
16,997

$2,995,593
1,080,101:

18,276

Net inc. aft. fxd. chgs. $308,096 $390,666 $1,534,183 $1,897,216"

"Includes Federal income and excess profits taxes for May, 1944,. of
$529,808 and $722,596 in 1943 and for five months ended May, 1944,
of $2,516,311 and $3,363,023 in 1943.—V. 159, p. 2309.

Pittsburg Shawmut & Northern RR.—Earnings-
' May— , 1944 1943 ■, 1942 -
Gross from railway $113,254 $121,594 $122,688
Net from railway.—.— , . a-, 5,545 25,969 ■ 23,707 -

Net ry, oper. income— 7,824 9,316 9,003
From Jan.T— > v .'" : v •-

Gross from railway— 555,714 * 614,698 641,781
Net from, railway^——. 42,318 141,157 138.850 -
Net ry. oper. income—'. "22,196 •■*:' 1 71,657 621796

• '• "Deficit.—V. 159,-p. 2309. - •••- (• • .

•1941

$129,968
50.857

33,730

Pittsburgh & Shawmut RR,—Earnings— "
May— ---'• ! 1944 1343 1942

Gross from1 railway: $135,943 $129,947 $111,716
Net from railway—_ 27,723 38,590 • 44.559
Net ry. oper.; income—_ 16,788 22,296 - ^ 34,340
From Jan. 1—v "

Gross from railway. 645,039 573,867 479,808
Net from railway——__ 165,514 185,959 178,983
Net ry. oper. -income.— 122,517 110,531 149,538
—V. 159, p. 2309. "'■/

Pittsburgh & West Virginia Ry.—Earnings—
May-

Gross from railway-
Net from, railway ....

Net ry. ,oper. income..
From Jan. 1—

Gross from railway—.
Net from railway——__
Net ry. oper, income...
—V, 159, p. 2309.

1944

$607,594
197,093
141,005

1943

$735,523
317,933
191,289

1942

$537,092
164,611
119,312

560.849

194.285

119,211

1941

$98,763
43.165

■" 32,032
!.

370.260

(92.545.
■49,833

1941

$450,041
167,850

129,613

2,947,451 3,353,119
940,388 1,305,868
696,969 782,399

2,359.317 2,024,010
778.9^1 7)5.?Pq
625,283 601,593
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Pittston Co.—Change in Designation of Stock-
Effective June 24, the class B preference stock will be designated on

.. the official list of the New York Stock Exchange as preferred stock,
$100 par value.—V. 159, p. 2677.

y Pleasant Valley Wine Co.—10-Cent Dividend—
• A dividend of 10 cents per share has been declared on the common

stock, par $1, payable Aug. 25 to holders of record Aug. 15. A similar
distribution was made on April 29, last, and on April 30, Aug. 26 and
Dec. 15, 1943.—V. 159, p. 1560. .

: Power Corp. of Canada, Ltd.—Resumes Dividend—
'i The directors have declared a dividend of 20 cents per share on
'

the no par common stock, payable July 31 to holders of record June 30.
Distributions of 15 cents each were made on Feb. 1 and June 30, 1941,
1942, and.1943; none since.—V. 158, p. 2620. ■" y/y,y'./-; ,..'y '• '->■•

; Public Service Co. of Colorado—Annual Report—
On»Nov. 29, 1943, pursuant to an order of the SEC, Cities Service

• Power and* Light Co., a subsidiary of Cities Service Co., which had held
"■i the entire common stock ownership of the company, divested itself of
vthe ownership through the sale of its common stock holdings to some
•• 8,300 investors. As a result of this the number of stockholders, both
.'preferred arid common, at the end of 1943 numbered approximately
12,500, and company, in its 74th year of operation, entered upon a
.new era of individual ownership, locally directed and managed, and
operated by the same experienced personnel as in the past/'fy;;'' C
Prior to this severance the company nad outstanding 229,900 shares

($100 par) common stock ($22,990,000). and 102,434 shares ($100 par)
.first preferred stock ($10,243,400). In effecting the sale of its hold-
zings Cities Service Power and Light Co. surrendered, as a capital

1

contribution, 95,135 shares of common stock. The resulting credit of
,$9,513,500, together with $2,486,500 appropriated from earned surplus
. was used to create a reserve of $12,000,000 for any utility plant a,djust-
. ments found necessary upon the completion of original cost studies. •

/'V The 'Company's remaining stock outstanding (134,765 shares of $100
• par value) was changed into :shares of $20 par value (673,825 shares
thereby becoming outstanding). -The parent company also surrendered
(on the basis of; par for par) its entire holdings, of first preferred

: stock (40,235 shares) in exchange for 201,175 shares of common stock
•of $20 par value, thus making available for registration and sale
875,000 common shares of $20 par value, . representing the parent
company's entire holdings in your company. This amount was issued
-and outstanding in the hands of the public at the close of the year.-
• The severance from Cities Service' Power and Light Co. took place
on Nov. 29-, 1943. Thus approximately 11 months of company's opera-;
tioris during 1943 were under Holding Company ownership and only
one month under its present ownership. For these 11 months company
was benefited by a lower Federal income tax rate than may be
expected in .the. future by reason of the fact that tax computations
'covering that period were based Upon a consolidation of its earnings
with those of other properties of the Cities Service group. Because
of its severance from the Holding Company an individual return is
now required and an increase in Federal income taxes will naturally

• result. *

Consolidated Income Statement for Calendar Years ^

1942 £5
Gross oper. rev. (after deducting allowances)-- $22,354,667 $21,070,548
•Operating and other expenses--—I-— 14,016,775 (13,362,901
; Federal income taxes- —2,016,309 1,992,133
Federal excess profits tax *195,728
-Colorado State income tax—-— - 152,330 130,273

The exchange basis will be 1.6 shares of new for each outstandingshare. Present arrearages amount to $60 per share, or $552,300.The pjan will become effective automatically when 85 % of the out¬
standing shares are deposited for exchange within the time set. It
may be made effective by the directors upon deposit of a smaller
number of shares. No policy in respect to arrearage on unexchangedshares has been determined. No dividends can be paid on the commonshares until all arrearages are paid.

„ The amendment approved provides also that no dividend, exceptin common shares, can be declared on the common stock except out,of earnings from Dec. 1, 1936, nor unless the earned surplus fromDec. 1, 1936 shall, after paying the dividend, be not less than three
years' dividend requirements on all prior preferred shares.
Arrears on the outstanding preferred stock, which amounted to $60

y,a share on June 30, will be eliminated. Under the plan, 30,000 sharesof new 5% prior preferred stock would be issued, of which 14,728shares would be exchanged for the 9,205 outstanding .7% preferred
j shares.—V. 159, p. 2013. y;v.;,;'': 'v

Reading Co.—Earnings—
May— 'if: ,■ 1944 -1943 ' ' 1942 <•.*'•-y '■ 1941Gross from railway—il $9,907,528 $9,653,937 $8,402,588 $6,527,317Net from railway-—3,117,030 3,270,422 3,033,755 2,317,720Net ry. cper. income— 1,297,497 1,608,068 1,618,902 1,552,978
From.Jan. y;-.1 V;.-1''' yyyyy- -''z"- V*j:V."--'

•<;Gross from railway— 48,934,158 48,675,534 39,834,427 30.429,941Net from railway 15,505,503 16,858,324 14,002,109 10,150,893- Net ry. oper. income—_ 6,386,542 8,767,223 7,388,921 6,510,324
>'-J New President Elected— 1

Revelle W. Brown, for the past three years President of the Lehigh
Valley RR., has been elected President of the Reading Co., to succeedE. W. Scheer, who retired June 30.—V. 159, p. 2455.

Richmond Fredericksburg & Potomac RR.—Earnings
May-r :: V -v 1944

Gross from railway— $3,159,325
Net from railway 1,635,047
Net ry. oper. income \ 362,739
From Jan. 1—

. ,•

, Gross from railway 16,187,336
Net from railway ; 8,948,461
Net ry. oper. income 1,452,149
•Deficit.—V. 159, p. 1868.

' Rochester Gas & Electric Corp.
demption Approved by SEC— • >

The proposal to redeem and cancel 40,000 shares of its outstanding
160,000 shares of $100 par value, series D, 6% cumulative preferred
stock at the redemption price of $105, plus accrued dividends, has been
approved-by the Securities and Exchange Commission., The shares are
to be selected by lot and redeemed as at Sept. 1, 1944. The funds for
the redemption "are to be supplied by the company from cash in its
treasury—V. 159, p. 2456.

u;

1943 1942 1941
$3,267,770 $2,312,488 $1,125,376
1,976,285 1,346,588 433,755
338,616 !, *'4,555 215,952

13,380,404 9,902,893 5,689,274
9,231,206 5,256,905 2.207,923
1,742,640 1,603,167 1,116,909

Partial Stock Re-

Rutland RR.—Earnings-
1944 1943

$435,870 $368,524
68,695 24,429
45,994 5,738

1942 1941
$351,707 $333,603
61,111 57.394
42,202 39,291

•

$5,973,524 $5,585,240
V 255,490 252,889

$6,229,013 $5,838,129
2,097,677 2,099,720

- Net operating revenue
Other income

Total income y —

Interest and other charges ,r

. Net income :————,— $4,131,336 $3,738,409
.Dividends on preferred stocks--^-—:; 624,301 669,513
.Dividends on common 2,636,948 2,390,960
;y *After deducting $19,671 debt retirement credit and $2,080 post-war
refund."

, .'
.

j* Consolidated Balance Sheet, Dec. 31, 1943
\

Assets—Property, plant And equipment, $92,078,370; .Grand . Valley
, Hydro leasehold, $137,199; - investments; $1,951,412; funds , on deposit
^ with trustee, $64,400;' cash in banks and on hand, $5,044,829; U. S.
Govt, securities, $706,000; other securities, $71,000; consumers' ac¬
counts receivable, $1,741,114; merchandise accounts receivable (less
reserve of $32,773), $95,962; other accounts and notes receivable,
*$66,912; merchandise held for resale, at average cost, $113,682; mate¬
rials and supplies, at average cost, $742,545; prepaid insurance, taxes
"and other expenses, $57,251; other assets, $59,576; deferred charges,
$3,681,334; total, $106,611,586, • •

Liabilities—7% cumulative first preferred stock (par $100), $2,749,-
200; 6% cumulative first preferred stock (par $100), $3,231,300;
;5% cumulative first preferred stock (par $100), $239,400; common
stock (par $20), $17,500,000; funded demt, $49,300,000; accounts pay¬
able, $939,892; wages and salaries "payable, $139,632; dividends pay¬
able, $416,761; accrued prov. for Federal inc. and excess profits taxes,
$2,512,791;~ accrued other taxes, $1,616,892;- accrued interest on funded
•debt, $157,174; accrued interest on other debt, $126,190; accrued mis¬
cellaneous, $9,635; consumers' deposits, $535,931; other liabilities,
$186,291; reserves, $25,260,637; earned surplus (including $1,113,246 >
-restricted under the trust indentures), $1,689,861; total, $106,611,586.—
V. 159, p. 1801. ' '

< Quaker Oats Co.—Registers With SEC— .' *
The company has registered with the SEC $10,000,000 2%% . 20-year

. debentures.; Harriman Ripley & Co., New York, is .the principal under-
writer.- «/yy. y? yy-yyyy V yV.rv .v/^yyyyy^y '<9*
Concurrently with the delivery of the-debentures, the company will

Issue $5,000,000 'of 1% fc-serial notes, of which- $4,100,000 :are to -be
; purchased. by: the First National Bank, Chicago , and y $900,000 by
'Northern tTrust Co.y: Chicago. The serial notes will ■mature serially .-

$500,009 on July 1,-1945, and a like amount'on July 1 of each year
thereafter to and including July 1, 1954. .. • y

*•. Net proceeds from the sale of the debentures, estimated at $9,642,000,
exclusive of accrued interest,-- together, with the . $5,000,000 proceeds
from-the" notes, -will be added to working capital and used-as-the "
.future requirements of the business may require.—V, 159, p. 2122. A

•

Rayonier Incorporated — Labor Shortage Affected
Year's Earnings— - ., \-.yy::•

V Shortages in log supplies and manpower in the Pacific Northwest
• resulted in diminished profits for the company, manufacturers of
^dissolving pulps, according to the company's annual, report released to
.shareholders June 20. ':-r'\ 'U:y z.V,.
, Sales for the fiscal year ended April 30, 1944, amounted to $22,-
'823,538, compared with $28,427,865"in the previous year. Consoli¬
dated net profit of $1,688,709 compared with $1,877,459 in the 1933
'fiscal year, and was equal after, dividends on the $2 dividend preferred
• shares to 45 cents per. share on the 963,871, shares of .common stock
outstanding against 65. cents per common share in the previous year.
•The 1943 final figures were adjusted to give effect to the'renegotia¬tion settlement made last'December for the 1942 and 1943 years.
-!■ In his comments to shareholders President Edward Bartsch stated
that sales were lower, because of restrictions arising from the log
shortage which necessitated the shutting down of the Shelton, Wash.,
vplant and a strike at. the Hoquiam, Wash., mill., These factors, to¬
gether with increased manufacturing costs were the principal causes of
the decrease in profits. Permission of the OPA to increase sales
prices on grades which constitute the greater part of the company's
production did not become effective until April 1, 1944", so that aside
from a very limited increase effective July 1, 1943, very little- relief
•from the. higher manufacturing costs was obtained during the year.The report discloses that during the year Rayonier added substan¬
tially ,to its timberland holdings,-rV., 159, p. 1597.

Real Silk Hosiery Mills, Inc.—Recapitalization—-
The stockholders on June 29 approved a recapitalization plan pro-.viding for the payment of arrearages on the 7% preferred stock

through the issuance of new 5% prior preferred stock,: $100 par value.

1,973,385 1,817,216
, 99,128 173,603
*19,759 82,802

1,682,840 1,473,339
280,753 110.213
195,552 20,380

May—
Gross from railway„__
Net from railway__z_—
Net ry. oper. income_„_

From Jan. 1—
Gross from railway
Net from railway
Net ry, oper. income—
"■Deficit. - '

To Reorganize Under Bankruptcy Act—
Reorganization of the road, which has been marking time pending

court action, on whether it should be completed under present equity
proceedings or under the Bankruptcy Act, may progress now that
the State court in Vermont has followed the'directive of the Circuit
Court of Appeals in New York to dismiss the equity receivership.
Last week the Vermont Court authorized the railroad to reorganize
under the Bankruptcy Act and set July 6 as a date for a hearing on
the appointment of a trustee or trustees to replace the receiver.
Pending the appointment of the trustees and their qualification to
the positionsr4he .road will continue- to- operate under the reqeiyer.—
(''Wair"St;"Jburnal.")'—'V. 159,' p. 2527. * - '' '

St. Joseph Ry., Light, Heat & Power Co. — To Retire
$115,000 Of Bo'ndS-
There have been called for redemption as of Aug. 1, 1944, a total of

$115,000 of first mortgage AVzc/c bonds due Dec. 1, 1947, for account
of the sinking fund, at 100 and interest. Payment will be made at
the Guaranty Trust Co., corporate trustee, 140 Broadway, New York,
N. Y.—V. 159, p. 48.

St. Louis, Brownsville & Mexico Ry.—Earnings—

The company is pledged to an investment of $1,500,000 in capitalimprovements and restricted to 5% cash dividends on invested capitaluntil such a sum has been expended or is set aside in a reserve fund.

Savannah (Ga.) Gas Co.—Stock Reduction Sought—
The company asked the Securities and Exchange Commission Jnne 26to approve its plan to reduce its outstanding capital stock from$1,400,000 to $672,000 by reducing from $25 a share to $12 the parvalue of each of the 56,000 shares outstanding. All the outstandingshares are owned by American Gas & Power Co. In addition Savan-

jah^Gas Co. proposes to create a $728,000 capital surplus.—V. 159,

Schenley Distillers Corp.—War Alcohol Output Up—
Production of 3,021,193 gallons of war alcohol by this corporationduring May exceeded the previous month's volume by 219,098 gallonsit was announced on June 28 by Carl J. Kiefer, Vice-President incharge of production. . vy\,
The May total included production gains in nine of the company's114 converted plants now turning out the 190-proof chemical for usein the manufacture of synthetic rubber, smokeless gunpowder andother equally vital battlefront requirements, Mr. Keifer said.,

v The largest increases, according to the annuncement, were registeredat the Old Quaker Co. in Lawrenceburg, Ind.y and the Geo. T. StaggCo. of Frankfort, Ky. The combined output of these two plants todate, he added, represents more than half of the 71,707,295 gallonsshipped by the company since it began the war conversion of its
distilling facilities ten months before the beverage distilling industrybrought whiskey manufactui£ to a full stop at the request of thoWar Production Board. /

To Pay 50-Cent Dividend on New Stock—
The directors on June 27 declared a dividend of 50 cents per shareon the new common stock of $3,33 V3 par value, payable Aug, 10 toholders of record July 20. This is equivalent to 75 cents per share onthe old $5 par value common shares outstanding prior to the recent

common stock split-up, which resulted in each stockholder receivingthree shares of $3.33 Vb par value stock for each two shares of the old$5 common stock then held. Distributions of 50 cents each were made
on the old common shares on Feb. 10 and May 10, this year, and onApril 15, June 12, Aug. 16 and Nov. 16, 1943.—V. 159, p. 2678.' ' \

Sobering Corp. of Bloomfield, N. J.—New V.-Pres.—
The corporation on June 28 announced the election of Robert E.Waterman as a Vice-President and a director,.. Mr. Waterman will be

associated with both the chemical research and medical research divi¬sions.—V. 155, p. 1845. -yzr. ;=

Scoville Manufacturing Co.—Secondary Offering—
Chas. W. Scranton & Co., A. M. Kidder & Co. and Paine
Webber, Jackson & Curtis announced June 22, the suc¬
cessful sale of 9,795 shares of capital stock (par $25) at
$33 per share, less $1 commission.—V. 159, p. 2310.

Scranton-Spring Brook Water Service Co.—Purchase
of Bonds Approved— y .y'y
The Securities and Exchange Commission-has approved the pro¬

posal of the^company to purchase in the open market, prior to Dec.31 1944, all or any part qf $600,000 face amount of it? first mortgageand refunding 5 ck gold bonds, series A, due Aug. 1, 1967, and series
B, due Aug. i, 1961. Bonds are to be purchased at prices not in excess
of the call price in effect of the date of purchase.—V. 159, p. 2456.

Seaboard Air Line Ry.—Earnings-
.'•:. May— i 1944' ■ 1943 . 1942
; Gross from railway $12,249,094 $12,032,973 $9,142,452
, Net from railway—4,678,561 5,442,991 3,891,283Net ry. oper. Income 1,927,067 3,450,469 3,074,929

: ' From Jan. 1— „ ,

Gross >from railwaya—y V 61,522,379 60.301,563 39,175.104. 26,
Net from railway,!—__ 24.612,303 28,110,356 13,643,820 6,Net ry. oper. income„_ 9,836,080 18.518,067 10,038,229 4,
—v. 159, p. 2678. -y-y /.'J•■■■■■ ■■■.'.■-;•'.y

1941

,162,265
,238,160
707,056

,272.139
893,154
164,208

Seaboard Oil Co. of Delaware, Inc.—Moves Offices—
The corporation on June 24 announced the removal of its offices

from 39 Broadway to 30 Rockefeller Plaza, New York, N. Y.—V. 159,
p. 1901. lyy yy/.;yy": yy/yyy;y:" y:y„. .. / y-:, ;:yy

Omaha, Neb.—10-Cent

y May— ..

Gross fro™i railwayAi-
Net from railway^
Net ry. oper. lncome_,.
From Jan. l—

Gross from railway___.
Net from railway
Net ry. oper. income__.
—V. 159, P. 2310.

1944 1943

$2,045,556 $1,482,473
1,133,460 , 863,320
I 277,422 316,527

9,029,032 7,499,885
4,780,837 4,558,948
1,238,698 1,467,022

1942 I. 1941 /•
$1,010,483 $593,972

461,058 184,188
317,232 122,785

5,330,876 ; 3,630,343
2,519,290 1,526,118
1,767,184 1,086,422

. St. Louis, San Francisco & Texas Ry.—Earnings—
May—1v1944 1943 ' • 1942 1941 .

Gross from railway_rii_ $374,717 y $322,608 $229,364 > $142,887
Net from, railwayI 192,548 y 144,558. 84,561 35.736
Net ry. oper. income_„ 33,890 71,289 47,323 *"5,047

'

From Jan. 1—,y^'zyy i;'.-';U.-* -'z'/'-:' v. ',•/■•'" ■ '■
• Gross from railway 1,761,527 1,766,841 . 985,557 684,514
Net from. railway__ 854,023 896,858 310,525 164.300
Net ry. oper. income___ 195,726 433,224 131,308 *"8,946
"Deficit.—V. 159, p. 2456. '

{ .Safeway Stores, Inc.—Sales Rise-
Period End. June 17— 1944—4 WeekS-^-1943 1944—24 Weeks—1943

Sales-y___yy__"__--yy_ $51,601,239 $46,260,964 $294,688,881 $265,688,059
—V. 159, p. 2456. y/y' y-y., ' y

Securities Acceptance Corp.
Common Dividend— ; y

The directors on June 13 declared a dividend of 10 cents per share
on the common stock, par $4, and the usual quarterly dividend of 37 Va
cents per share on the preferred stock, par $25, both payable Oct. 1
to holders of record Sept. 10. Similar distributions were made cn
April 1 and July 1 of this year. A 20% stock dividend was also paid
on the common stock on March .31, 1944.—'V. 159, p. 2123.

Shawmut Bank Investment Trust—Earnings— y t
3 Mos. End. May 31—

Income -__y—z—
Administrative expenses
Provisions for taxes
Inter, on senior deben.

1944

$1,874

y,yy 3,053

~8T38

1943 •

$34,206
y 5,720
>yv. 226

33,152

1942

$39,322
7,543 .

811

36,271

1941
• $43,454

5,586
y . 600

36,271

$9,317 $4,892 $5,303 *$997

14,400
267

14,400
t83,056

14,400
t60,137

14,400
f 7,476

$23,450

.■y; 809,539
$102,348
588,196

$79,840
305,332

$20,879
167,837

$832,989 $690,544 $385,172 $188,716

San Antonio Uvalde & Gulf RR.—Earnings-
May— y.;,, . ; : ' ' 1944 1943 1942

Gross from railway____ $229,029 $200,689 $145,205
Net from railway-..-— 19,655 36,825 7,305
Net ry. oper. income *32,367 *5,637 *32,321

,v. From Jan, 1— .• • y;
Gross from railway. y 1,091,739 1,010,648 671,317
Net from railway—-— 30,039 251,721 39,269
Net ry. oper, income— *246,288 31,259 *168,577•

. "Deficit.—V. 159. p. 2310.

1941

$123,402
10,622

*20,647

554,463
46,269

*111,865

San Antonio Transit Co.—12-Year Franchise—
Company has been granted a 12-year franchise for operation of its

bases in the city. of San Antonio, Texas, with the option of three
one-year renewals. '
Negotiations for a franchise began after sale of the bus system

formerly operated by San Antonio Public Service Co. in December,
1942, to a company headed by D. Gordon Rupe, of Dallas Rupe and
Son, Dallas, Texas, as President.
During the months while, a franchise was under consideration, the

bus lines were operated under a special ordinance. Under this ordi¬
nance the company paid a yearly rental of $210,000 for use of the
'streets. . •-"••- ..' ;

The franchise now.granted sets up a sliding scale ranging from 2%
•on the first $3,000,000 gross bus operating revenues to 5#' on the
part of gross operating revenues in excess of $6,000,000. Payments
are computed quarterly and in 1944 will approximate the maximum. '

- The zone fare schedules under which operations have been con¬
ducted is continued in effect under the franchise.

Inc. defic. before int.
yyon jr. notes
Int. on jr. notes (pay¬
ment deferred)—-

Net gain on sales of sec.

Net loss realized in
the period ——_

Defic. at begin, of per.

Deficit May 31—
*Profit. tLoss.

; v Condensed Balance Sheet, -May 31, 1944

Assets—Securities, at quoted market prices, $990,232; cash, $24,144;
accrued interest receivable, $1,847; total, $1,016,223.
Liabilities—Senior debentures, 4xkr/« due March 1, 1952 under ex¬

tension agreement, $240,000; 5% due March 1, 1952, $435,000; accrued
interest payable on senior debentures, $8,138; junior notes, 6% series
A due March 1, 1952, $960,0Q0; accrued interest payable on junior
notes (payments due beginning.March 1, 1938 deferred as per vote of
the trustees), $388,800; unrealized depreciation of securities, $182,726;
deficit per books on basis of carrying securities at cost, $832,989;
total, $1,016,223.—V. 159, p. 219,

Shell Union Oil Corp.—50-Cent Distribution—
A dividend of 50 cents per share has been declared on the common

stock, payable July 15 to holders of record July 7. In 1943, the corn-
pany paid a dividend of 40 cents on July 15, and on Dec. 15, a year-
end of 60 cents and an extra of 25 cents.'—V. 159, p. 2678.

Sisters of Charity of Cincinnati, Ohio (Good Samaritan
Hospital and Seton High School)—Bonds Called—

A total of $25,000 of first mortgage bonds, series A, clue Jan. 1,
1946, were recently called for redemption as of July 1, 1344, at 100
and interest. Payment will be made at the Continental National
Bank & Trust Co., trustee, 231 So. La Salle St., Chicago, 111., or at the
Provident Savings Bank & Trust Co., Cincinnati, Ohio, or at The
First National Bank of West Bend, Wis.
All of the remaining first mortgage bonds, series A, were called for

redemption as of the same date at 100 V2 and interest.—V.' 158, p. 2367.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



52
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 3, 1944

"The Sisters of Mercy" of The County of Allegheny,
Pittsburgh, Pa.—Calls Portion of Bonds-
There were recently called for redemption as of July 1, 1944,'$57,000

of the outstanding first mortgage 4% serial real estate bonds^due
July, 1, 1947 to July 1, 1951, at 101 and interest. Payment will be
made at the Commonwealth Trust Co. of Pittsburgh, trustee, 312
Fourth Ave., Pittsburgh, Pa.' .'.v

the order and the proposal
among its stockholders itsr
ties Co.

Statement of

filed in the proceedings, plans to distribute.,
holdings in Central and South West Utili-

Income, Years Ended Dec. 31
1943

South Carolina Power Co.—Earnings-
1944—Month—1943Period End. May 31— '

Gross revenue ___

Operating expenses ___

Prov. for depreciation--
General taxes —

Federal income taxes__ J-;
Fed. excess prof, taxesj

$647,064
318,865

- 43,917

$570,881
315,594

* 43,446

1944—12 Mos.—1943
$7,666,521 $6,584,595

183,783 j 119,952

4.102,268
v 523,707

f715,488
- 209,292
[867,035

$1,248,731
646,092

3,171,438
508,937
710,029

140,856
851,591

$1,201,744
654,272

Operating revenues —

Operating expenses ___________—__—
Maintenance

Depreciation --——

Taxes (other than Federal inc. and exc. prof.)
Federal income taxes_,_—^._„„-.—-
"Federal excess profits tax-,
(Charge in lieu of inc. and exc. profits taxes-

Net operating income
Other income (net)^-—__i—.,_™„

Gross income ———p——

Interest and other deductions- .

$10,096,389
3,396,167
417,426

1,184,666
901,297
879,500

1,072,600

1942 : '

$9,165,134
3,047,387
348,550

. 1,062,622
873,188

1,010,800
509,000
126,000

$2,244,733 $2,107,586
40,727 Drl4,498

$2,285,461
826,780

$2,173,089
815,005

$38,852 $602,639 $547,472
14,287 171,438 171,438

$33,332 $24,566 $431,201 $376,034

' '■ Gross income — — $100,495 $91,888
int. & other deducts.— 52,876 53,036

'

, Net income ———■ y $47,619
Divs. on pfd. stock-—-' ; s 14,287

Balance

:«—V, 159, p., 9997; ,y';;\>\.y'^

South Coast Corp.—Two New Directors Elected— *
Louis J. Cross and J. H. Riley, both of Chicago, have been elected

directory, it Is announced by J. J. Munson, President,
Mr Cross is a partner in the Investment firm of Paul H.: Davis &

Co while Mr. Riley has: been in the investment banking business for
the' past 25 years, during most of Which time he has served as Vice-
President and director of A. C. Allyn & Co. For the last 17 years
Mr Riley has also served as a director of the Dubuque Fire &-Marine
Insurance Co., Dubuque, Iowa, and since 1934 has been a ^^or o,f
United Printers & Publishers, Inc., manufacturers of calendars and
greeting cards with plants located in Boston, Mass., and Joliet, in.
The South Coast Corp. operates sugar plantations and a refinery

in Louisiana, and serves as one of the chief sources supply of
bagasse, the raw material used in the manufacture of cane fibre board
by The. Celotex Corp.—V. 159, p. 2014.

Southern Indiana Gas & Electric Co.—Earnings-
period End. May 31—

Gross revenue

Operating expenses —
Prov. for deprec. ana y
amortization;——

General taxes— 1
Federal income taxes—J-
Fed. excess prof, taxesJ

v Gross income —

Int. & other deducts.—

Net. Income _——j

Divs. on pfd. stock

Balance

;rr-V. 159. p. 2679.

1944—Month—1943
$607,923
238.080

50,247

212,81G

$106,779
22.363

$84,416 ■

34,358

$593>485
217,700

: 63,741

212,566

$99,478
17,061

$82,417.,
34,358

1944—12 Mos.—1943
$7,488,106 $6,474,534
-2,933,180 2,334.472

755,085
622,632
388,931

1,584,878

754.538
581.407
336,816

1,314,755

$1,203,400' $1,152,545
254,524 . 218.120

$948,876,
412,296

$934,425
412.296

$50,058 $48,059 . $536,580 $522,129

Co.- -Earnings of Company Only—
1944 1943 1942 '1941

$44,107,988 $40,513,903 $27,447,372 $18,486,126
15,329,352 17,394,099 9,677,673 5,984,560
3,160,200 4,218,635 ' 4,992,850 3,873,938

203,098,480 183,269,073 128,273,823 82,572,686
62,413,904 73,035,536 44,789,641 26,101,445
15,928,612 27,902,610 23,260,643 16,031,439

? Southern Pacific
'May— v ■

Gross from railway-
Net from railway
Net ry. oper. income—W
From January 1—

Gross from railway^.—
Net from railway
Net ry. oper. income-

Earnings of Transportation System-
Period End. May 31—* 1944—Month--1943—• v. j 1944—5 Mos.^-r-1943

'■ ' $ V ' S

Fotal ry. oper. revs 55,521,239 51,303,860 259,130,505 237,513,955
rdtal ry. oper. exps.___ 35,126,815 28,310,427 171,393,018 135,733,285

Net income ; $1,458,680 $1,358,083'
5% cumulative preferred dividends— 375,000 375,000
Common dividends -------- 869,000 999,350
7 "Federal excess profits taxes for 1943 and 1942 have been reduced
$120,000 and $56,600 by credits, for debt retirement in respective years.
(This" charge is equivalent to the reduction in Federal income and
excess profits taxes due to the deduction, for tax purposes, of call
premium, discount and expense applicable to bonds refunded in 1940.
Such amount was credited to unamortized debt discount and expense.

T':':-.v 'p; v- Balance Sheet, Dec. 31, 1.943 v'
Assets—Utility plant, $36,693,672; special deposit and miscellaneous

investments, $830,439; cash, $1,996,559; U, S. Govt, securities, $1,383,-
186; special deposits and accounts receivable (net), $870,704; materials
and supplies, priced at average cost, $159,945; prepayments, $72,332;
deferred charges, $1,496,679; total, $43,597,710. ' *.y
Liabilities—Common stock (434,500 shares, no par), $5,800,000; 5%

cumulative preferred stock (par $100),^$7,500,000; long-term debt,
$16,900,000; accounts payable, $324,890; preferred stock dividends
payable covered by special deposit, $93,750; customers' deposits, $523,-
005; accrued taxes, $2,476,106; accrued .interest, $219,854; other,
$4,923; deferred liabilities, $162,674; reserves for depreciation, $5,854,-
482; contributions in aid of construction, $879,192; earned surplus,
$2,858,833; total, $43,597,710.—V. 159, p. 2528. 7

Sparks-Withington Co.—10-Cent Common Dividend—
A dividend of 10 cents per share has been declared on the common

stock, no par value, payable July 15 to holders of record July 5. A
similar distribution was made on Feb. 21, last. In 1943; the following
dividends were paid: Feb. 20, 15 cents; and June 30 and Oct. 20,
10 cents each.-—V. 159, p. 977. ^

Spencer Trask Fund, Inc.—Proposed Merger— ,

See State Street Investment Corp.—V. 157, p. 2053. r *. , ' "{ .

Sperry Corp.—To Pay $1 Dividend— '
A dividend of $1 per share has been declared on the common stock,

par $1, payable July 15 to holders of record July 3. Distributions of
75 cents each were made on Aug. 11 and Dec. 17, 1943; none since.
—V, 159, p. I486.'

Spicer Manufacturing Corp. (& Subs.)—Earnings—.
9 Months Ended May 31—

_ . 1944 - 1943 1942 •.
•Profit from operations—^ - t$12,102,546 t$9,993,137 $13,009,639
Admin., gen. expenses and deprec— 2,290,773 2,115,302 1;884,947

Enabling legislation for the contrast was passed recently by both
houses of Congress and was signed by the President on June I7.
Under the new agreement, Standard will receive 15,000 barrels of

oil. from Elk lIUls and the Navy will sell Its share of production, a
maximum of ,50,000 barrels per day, out of the proposed 65,000, to
the highest qualified bidder.—("Wall Street Journal.")—V. 159, p. 2015.

Standard Oil Co. (New Jersey)—New Treasurer Of "s=
Subsidiary— ' ; i'",\ %"[■ :.;v V ■"
Herbert P. Schoeck, Assistant Treasurer, has been elected Treasurer

of this company's subsidiary, the Standard Oil Co. of New Jersey.
He succeeds Jay E. Crane, recently elected a director of the parents
company. ,; 7" _ 7^ 77 "
Edward McNeil, head of the foreign exchange division of Standard of

New Jersey, succeeds Mr, Schoeck as Assistant Treasurer of the parent;
organization.—V. 159, p. 2528.

Stanley Works (New Britain, Conn.)—New Secretary
John S. Black, attorney, was elected Secretary.—V. 155, p. 1519.

State Street Investment Corp.—Acquisition—
This corporation has entered into an agreement for the acquisition

of .the assets of Spencer Trask Fund, Ine;, subject to a vote of stock¬
holders of that Fund. Net assets of the Spencer Trask Fund amount
to approximately $1,700,000. It is planned to effect the merger
through an exchange of shares. ■/ .'.V77.:. ■' 7 7..'.
Vance, Sanders & Co., underwriters for a block of shares of State

Street Investment Corp., said in a letter to members of the selling
group: "The consummation of the merger through the issuance of
State Street Investment Corp. share's at liquidating'value will, in all
probability, > require the termination'of our underwriting agreement
as of a date which is prior to the time that it would otherwise expire.
In order to give adequate notification to the members of our selling
group in this event, we have mtually agreed to the termination of
our underwriting contract with the State Street Investment Corp.,
not earlier than July 31, 1944 or later than Sept. 1, 1944, provided
that the requisite approval of the Spencer Trask Fund, Inc. stock¬
holders is obtained, and that the merger will require the use of all
of the shares available for sale at that time. ,7 7. ;7."f'' '■ ■

"As of June 15, 1944 the sale of shares under our underwriting
contract and those previously sold under the underwriting contract of
Massachusetts Distributors Inc. totalled 211,215 shares-. This left a
balance of 16,559 shares of treasury and unissued stock available under
our agreement, plus of course any additional shares which might be
redeemed by corporation before the termination date:"—V. 159, p. 1699.

Staten Island Rapid Transit Ry.—Earnings
•r, May— -V-; '.vv'~
Gross from railway.—
Net from railway ____

Net ry. oper. income
From Jan. 1

.1,124,531
1,004,514

7; 531,410

'

1944 1943" 1942 " " If,41
$442;441 ' $308,384 " ' $208,717 ( $155,698
206.793 7; ':; 126,019 62,603 > 33.393
108,610 ' *"74,359 ' " 26,088 1 "1.405

Gross from railway——
Net from railway ——

Net ry. oper. income—

1,551,355
v" 653,886

361,445

♦Deficit'.—V. 159. p. 2312.

897,680
173,501V • '
"12,135 ...

7^6.546
74,133

"96.697

; Profit
: Other; income

$9,811,773 $7,877,836 $11,124,692
: ' 272,101 199,082 ; 180,061

Total income——i $10,083,874
Other charges' I 1,774,473
Provision .for contingencies 500,000
Fed. income and excess profits tax 6,040,600

$8,076,917 $11,304,753
1,539,275 627,620

;
7 " 1,250,000
4,702,500 7,020,000

Net profit $1,768,801 $1,835,143 $2,407,133
Earnings per common share $5.37 ,, $5.59 $7.49
"After deducting manufacturing charges including maintenance but

excluding of depreciation.' tAfter estimated provision fdr renegotiation
of Government contracts.—V. 159, p. 2679. '

Net rev. from ry.
operations

Ry. tax accruals—
Equip. & joint facility
rents (net) __L.*,—

V ■■ >'"'f -/'yivV'
Net ry. oper. income. ,4,732.896

—V. 159. p. 2456. , 'v-

20,394,424 22,993,433 87,737,486 101,780,669
13,787,267 14,207,548 55,095,094 52,234.110

1,874,061 2,034,971 9,268,726 9,465.081

6,750,913 23,373,666 40,081,478

Southern Ry.—Earnings—
May— -;v ' 1944- 1943 7 1942 1941

Gross from railway— $22,254,433 $21,532,206 $17,111,973 $11,363,547
Net from railway - 9.022,177 10,642,965 7,650,267 4,190,066
Net ry. oper. income 2,881,765 3,583,801 3,908,032 2,642,065
From Jan.' 1— •.* • ... '-v; v:-,v • ... - ••

Gross from railway— 107,622,678 100,968,496 72,438,174 52,639,884
Net from railway.-—_ : 43,843,616 ; 48;197,738 27,492,243 19,052,636
Net ry. oper. income__i 13,930,585 14;400,324 14,256,351 12,185,122

' Period— ' —Week End. June 21— —Jan. 1 to June 21——'
V":..-'-, :i. 1944 1943 1944 1943 .

Gross earnings— $6,577,770 $6,291,398 $162,483,980 $154,740,278
—V. 159, pp. 2679, 2528. V v.V ;V- '

Southwestern Gas & Electric Co.—Annual Report-
Total operating revenues derived in 1943 amounted to $10,096,389,

representing the highest level ever attained by the company and an
increase of $931,255 or 10.1% as compared with 1942. Electric oper¬
ating revenues amounted to $9,153,176, reflecting an increase of
$909,872 or 11.0% over 1942; gas revenues in 1943 of $515,401 com¬
pared with $610,818 in the prior year; ice revenues amounted to
$395,944 compared with $281,004 in 1942; and water revenues of
$31,866 were practically;unchanged. Gas revenues for 1943 were only
for the first nine months of the year, the company having sold its gas
properties on Get. 1. • -■ ;'-"r •' ^
During 1943 the company retired $450,000 of its 214% serial notes

'payable.-v '-■';■v , ^ .'V '
On Oct. 1, 1943, company sold all of its gas utility properties, con¬

sisting of natural gas distributing facilities located on the Mississippi
gulf coast, to a non-affiliated utility corporation, (or a cash considera¬
tion of $818,733. The proceeds of this sale are being utilized to retire
the company's remaining 2 VV% notes payable, which at Dec. 31, 1943,
amounted to $900,000, as follows; a prepayment of $450,000 in prin¬
cipal amount was made on Jan. 3, 1944; $225,000 will be paid on May
1, 1944; and it is planned , to use, the balance of the proceeds, together
with other treasury .funds; to pay ,thd final installment of $225,000 of
these notes on Jan, 2, 1945. ,

Integration Proceedings • ; ,

An order" was entered by the Securities and Exchange Commission
on Jan!V 24,." 1944",. in the integration proceedings under Section
II (b) (.1) of the Public Utility Holding Company Act of 1935, which
have been pending since "March 1, 1940, against The Middle West
Corp. and its subsidiary companies. As applied to Southwestern Gas
and Electric Co., the order deals with what interests in Southwestern
Gas and Electric Co. and its properties may be retained by Central
and South West Utilities Co., which owns all the common stock of
Southwestern Gas and Electric Co.; and reserves for future considera¬
tion the question of whether the electric properties of Southwestern
Gas and Electric Co. are integrated with those of other subsidiaries of
Central and South West. Utilities Co., and whether the common stock
of Southwestern Gas and Electric Co. may be retained by Central and
South West Utilities Co. .; The order directs The Middle West Corp. to
dispose of its holdings in Central and South West Utilities Co. and
subsidiaries. It is understood that The Middle West Corp., pursuant to

Spokane International RR.—Earnings-
May— " Hyvv". 1944 :' 1943

Gross from railway——.' $204,772 $170,371
Net from railway 87,995 73,838
Net ry. oper. income 31,26$ 24,930
From January 1— . v.*;'V,vV- V; ,

Gross from railway—_ 880,111 904,845
Net from railway 277,164 " : 492,608
Net ry. oper. income— 103,217 151,890
—V. 159,' p. 2311.

1942

$116,157
58,057

43,686

451,404
164,583
105,290

•1941'

$84,300
19,662
10,287

339,768
79,784
35,778

Spokane Portland & Seattle Ry.—Earnings-
1944

$2,245,098
738,420
414,488

9,685,306
i 2,598,903
1,079,079

1943

$2,101,471
1,055,725
605,780

1942

$1,507,206
719,910
439,807

9,426,007 6.849,046
4,787,384 3,047,931
3,041,341 1,940.281

1941

.053,517
316,905
143.560

470,887
.437,348
743,914

May—. :/■ V,;."
'Gross from railway ^

Net from railway—
Net ry. oper. income___
From Jan. 1—

Gross from railway
Net from railway.;
Net ry, oper. income

—V. 159. p. 2311. .. v

(E. R.) Squibb & Sons—Acquires Additional Land—
Sale to this company of 5.2 acres of State-owned land pear Route 25

in North Brunswick Township,; N. J., at a price of ,$770 per acre was
approved on June 28 by the State House Commission at Trenton,
N. J., according to an Associated Press dispatch. ; V
A bill authorizing sale of the land by the State was passed by the

Legislature this year.—V, 159, p. 2312.

Stahl-Meyer, Inc.—50-Cent Prior Preferred Dividend—
The directors have declared a dividend of 50 cents per share on

the $5 prior preferred stock, payable July 1 to holders of record
June 23. " A* similar distribution was madeV on April 1> : last. j.The
previous payment on this isSue,: an initial :of $3,50 per Shard, was
made on Dec'. 20, 1943.—V. 158, p. 2197,

Standard Gas & Electric Co.—Weekly Output—
^Electric output of the public utility operating companies ini '.the

Standard Gas & Electric, Co. system for the week, ended June 24. 1944,
totaled 191,414,000 kwh,, . as, compared with .192,981,000 kwh. for,: the
corresponding week last'year, a decrease of 0.8%.—V. 159, p. 2679.

Standard Oil Co. of California — To Sign Elk Hills
Agreement With U. S.— ■;
,The Government will sign within the next few days an operating

agreement, with this company for stepping up production in the Navy's
Elk Hills' /reserve, in California.

- The agreement will provide for the drilling of 300 wells on the
Naval Reserve under the direction of Standard at absolute field cost
without any provision for overhead or for reimbursement of contingent
expenses.
Field organization and supervisory forces of Standard will be avail¬

able to the Navy without compensation. Essentially, it will be the
company's contribution to the war effort, in that it will assign to
Elk Hills, without profit to itself, materials and manpower which
otherwise might be utilized in its own exploratory and drilling pro¬
gram.
At present there are 234 producing wells in the Elk Hills' reserve,

with estimated production of 15,000 barrels a day, which it is hoped to
increase, by additional drilling, to about 65,000 barrels a day. Oil is
suitable for production of aviation gasoline, diesel and lubricating
oils, all essential in the war program. . . ..

Sterchi Bros. Stores, Inc.—New President, Etc.—
Mrs. M. D. Rutherford has been elected,"President to fill the unex¬

pired term of her late husband, C. C. Rutherford, who passed away
on June IX.-"'.yy.v;y>r:^;;.y:■ ,r. ';!:y-: y.;:;y vy; ';y y ".'v^f.yy1 -,;v
Owen C. Bowden, Vice-president, has been elected Executive Vice-

president and General Manager of the corporation. He has been with
the company since May, 1932, haying been*-Merchandise Manager, -
Assistant to the President,. and was elected a Vice-president in 1940,
An Executive Committee, consisting of Mr. Bowden, * Mitchell Long, .

General Counsel, and C. S. LaRue, Secretary and Treasurer,, has been
appointed by the board. ."y>.; .. ......':;ry y".•
Mr. Bowden. will actively direct the affairs of the corporation, with

the assistance of the other officers, who are: Chas. E. Rutherford,
Vice-president, now in military service;' C. S. LaRue, who has been
Secretary and Treasurer since July, 1933, and C. J. Alexander,
Assistant Secretary.—V. 159, p. 2124. , '

(S.) Stroock & Co., Inc. — New Stock to Receive 50
Cents—Sales and Orders Higher— - ' '
The directors on June 28 declared a dividend of 50 cents per share

on the new no par value capital stock, payable July 20 to holders oC^
record July 14. This Is equivalent to $1.50 on the old no par value /
capital stock which was recently split-up on a three for one basis. .

The old stock In 1943 received $1 per share, on July 12 and $1.50 pee
:"share on -Dec. 20.

The company announced that sales as well as orders on hand are in <<.-•
'

excess of last. year.—V." 159,. 2679-Vy'-y-:.y

-Si 11 ■ 'l;~ "."-u -i.' -tiS' v '■ •»' '.i
■ Sunray Oil Corp.—Registrar Appointed— - * - -

J
The Manufacturers Trust Co. has been appointed registrar of thft

new 4!/a% cumulative convertible preferred stock.—V, 159, p, 2568.
. y:yy. R riyy-

Texas Mexican Ry.—Income Account Items— <
Period End. April 30— • 1944—Month—i943 1944—4 Mos,

Net ry. oper. income™ ^,,$72,933. $30,202 $242,352 $256,18S > .
• 3,166> , . 877 " • 6,090 . 2,766

-1943- r"

Other income __—

Total income $76,099
Miscel. deductions from

■. income __—

Income avail, for fxd.
charges __________

Rent for leased roads-
Interest deductions —

877

$31,079

53

$248,442 yy $258,952

17 65

$76,099 ■«. $31,026 - $248,425'
■in. 1,231. ; • ■-1,559-. - 4,930.
12,892 *' A/ *12,602^ • 51,601

_— —; '.

, li. > i1.",

$258,887
•" 6,233

i v. 50,105 "

$61,976- Inc. aft. fxd. charges

•Deprec.. ;(way &,< struc- •; w.; *'
tures & equipment)- : 5,60D 5,581v

Federal income taxes^_; . % 20,000 ;: y'- 71,700
\ Balance Sheet, April 30

Assets— .... i

Cash' —- y
Temporary cash investments —

Special deposits ' _ i-,
Net bal...receiv. from agents & conductors,—^;
Miscellaneous accounts receivable. ' /^
Materials and supplies—-—

$16,865 P* $191,894. $202,549

Rents receivable
Other current assets. —_

- -22,410
60,000

1944.

$809,217
100,000

:V 344,917
41,821
231,072
128,432

"2",074

; ,y 22,368
71,700

1943 •

$618,831
50,000

■- 148,920
78,022
250,774
'125,909

146

571

Total current assets. - $1,657,533 $1,273,173

Liabilities— " : ■ 1 • •

Traffic and car-service balances—Cr_
Audited accounts and. wages payable__j_.
Miscellaneous accounts payable—
Accrued „ tax liability—
Other current liabilities.I-i—s.

$72,956
y 153,534
'fV- 2,178

264,374
171,013

Total current liabilities..-——-i—' ,$664,055
Analysis of .Accrued tax liab.-r-U. S. Govt, taxes.'-.: .251,085
Other thap U. S.'Govt. taxes___i___;__i_____71 ..13,289

—V. 159, p. 2346.

„ Texas & New Orleans RR.—Earnings—
May-

Gross from railwayT—_
Net from railway
Net ry. oper. income—

From Jan. 1—
Gross. from railway____
Net from railway
Net ry. oper. income.—
—V. 159. P.. 2346.

1944 1943 1942

$11,408,062 $10,739,260 $7,486,466'
5,061,789 5,599,010 3,337,801
1,569,413 2,531,981 1,702,264

56,027,714 54,242,714 . 33,971,467
25,322,330 28,750,236 14,013,808
7,443,809 12,134,143 , „ 6,999,477

$113,428
120,329

^ 408

86,045
79,929

$400,139
73,016"
13,029

1941'

$4,745,457
1,539,125
959,128

1.

22,087,875
.7,087,549
4,159,423
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Texas Pacific-Missouri Pacific Terminal RR. of New
Orleans—Bonds Authorized—

r . v ;

, The ICC on June 17 authorized the company to issue not exceeding
$6,040,000 of 33/s.%.1-mortgage bonds;-series A, due June 1, 1974, to be
sold at 100.879 and accrued interest and the proceeds used in connec¬
tion with the redemption of a like principal amount of outstanding
first mortgage 5.%-%/gold' bonds, series A,,due Sept, 1, 1964.
Authority was granted to the Texas & Pacific Railway and the

trustee of. the Missouri Pacific RR. to assume obligation and liability,
jointly and severally, as guarantors by endorsement, in respect of the
payment of the principal of, the interest on, and the sinking fund pay¬
ments in connection with, the bonds authorized to be issued;

.: To Redeem Issue of 5%% Bonds—
'

T!he entire .outstanding first mortgage *5%% bonds, series A, due
Sept. 1, 1964, have* been called off for redemption as of Sept. 1, 1944,
at 107Va and interest,. Payment will be made at the office of J. P.
Morgan & Co., Incorporated, 23 Wall St., New York, N. Y.
Holders of the said bonds may .present such bonds for redemption

at any- time and" receive the full redemption price, together with
accrued interest to Sept. 1, 1944. ' " "

Trustee Appointed— <

The Guaranty Trust Co. of New York has been appointed trustee
for an authorized issue of $7,500,000 3%% mortgage bonds, series A,
due June 1, 1974, of which $6,040,000 have been authenticated and
delivered. See offering in V. 159, p. 2346.

Texas & Pacific Ry. Co.—Earnings—
Period End. May 31— ,> 1944—Month—1943 x 1944—5 Mos.—1943

Operating revenues ___ $6,652,657 ' $5,893,264 $33,214,633 $27,675,631
Operating expenses 3,770,224 3,723,884 18,943,932 15,917,396
Railway tax accruals,. 2,055,282 1,423,475 10,479,151 7,694,725

Railway oper. income

Equip, rentals (net Dr)
Jt. facil. rent, (net Dr)

$827,151 $745,905 $3,791,550 $4,063,510
206,382 50,969 887,411 322,759
18,998 Cr26,871 50,610 Crl4,053

Net ry. oper. income, $601,771 $721,807 $2,853,529 $3,754,804
Other income ___—' 62,574 51,650 315,223 244,479

Total income __—$664,345 $773,457 $3,168,752 $3,999,283
Miscell. deductions 20,186 6,843 80,922 40.192
Fixed charges 291,280 307,249 1,465,885 - 1,562,734

Net income $352,879 $459,365 $1,621,945 $2,396,357
—V. 159, p. 2347.

'

Texas Telephone Co., Waco, Tex.—Bonds Called—
All of the outstanding first mortgage 4% 20-year bonds, series A,due Feb. 1, 1960, have been called for redemption as of Aug. 23,

1944, at 104 and interest. Payment will be made at the Harris
Trust & Savings Bank, corporate trustee, Chicago, 111. Holders may
surrender said bonds at any time prior to the redemption date and
receive 104 and interest to the date of surrender.—V. ill, p. 1190.

V-;' Third Avenue Transit Corp.—Earnings of System—
(Railway and Bus Operations)

Period End. May 31- 1944—Month—1943 1944—11 Mos.—1943
Total operating revenue $1,757,850 $1,669,189 $17,873,068 $16,493,750Total operating exps. 1,341,137 1,088,168 13,487,995 11,831,094

> Total net oper. rev $416,713 $581,021 $4,385,073 $4,662,657
Total taxes >193,929 • 197,358 2,084,690 2.022,769

Total oper. income $222,784 $383,663 $2,300,383 $2,639,888
Total non-oper. income Y 3,028 18,047 34,071 199,711

(<•■;; "**-► ■ ■«
. ■ -•? •£'

- Total gross income $225,812 •

v $401,711 $2,334,454 $2,839,599
Total deductions 172,844 195,470 1,925,798 2,195,924

- Total com'd net ind; $52,968 $206,240 $408,656 $643,675

Twentieth Century-Fox Film Corp. — Alliance With
British Interests— '

Implementing the alliance of this corporation and the Arthur Rank
■ film properties, Gaumont British Picture "Corp, has called a special
meeting of shareholders to delete from the articles of association the
clause restricting voting on common shares tt> Britishers. The clause
was inserted in 1929 when various other British companies took
similar action to prevent American control. It is explained that
Twentieth Century-Pox does not intend to interfere with control of
the Gaumont corporation, and Mr. Rank assures shareholders it will
always remain British In every sense of the term so far as lies within
his power. Messrs. Skouras, Michel and Kent will join the Gaumont
board of directors.—("Wall Street Journal.")—V. 159, p. 2568.

Twin Coach Co.—New Asst. Treasurer—
V,. L. Raasch has been elected Assistant Treasurer, and reelected

Assistant Secretary lit had previously been reported that he had been
elected Treasurer.—Ed.1. Edward P. Taylor has been reelected Secre¬
tary and Treasurer.—V. 159, p. 2679. * y,-/'' ■/V;" *:

Tyson Bearing Corp., Massilion, Ohio—New President
The corporation announces the election of E. R. Galvin as President,

effective July lv ■ He succeeds John K. Colgate who becomes Chairman
of the board. Mr. Galvin has had long experience as director of sales
in- the road machinery industry and elsewhere. He resigned recently
as General Sales Manager of R. G. Le Tourneau, Inc., to assume his
new pest. . V.Y;
Mr. Colgate Is a director of the Colgate-Palmolive-Peet Co., a trustee

of Colgate University and a director, Treasurer and Secretary of Van
Strum & Towne, Inc., investment counsel.
The corporation produces patented cageless tapered as well as ball

bearings for a wide variety of applications and also manufactures
engine mounts and other precision parts for large airplane engines.

Union Bag & Paper Corp,—New Director-
Edwin Foster Blair, senior partner of the New York law firm of

Blair, Polk & Ogden, has been elected a director. He is Secretary
of the Committee on Admissions of the Bar Association of the City
of New York, Secretary and a director of. the Netherlands-American
Foundation, Vice-President of the Yale Club, trustee of the Hotchkiss
School, and holds executive office in various associations devoted to
Yale University's alumni activities.—V. 159, p. 2347.

Union Oil Co. of California—Debentures Called—
There have been called for redemption as of Aug. 1, next, through

operation of the sinking fund, $854,000 of 3% debentures due Aug. 1,
1959, at 103 and interest. Payment will be made at the Security-
First National Bank of Los Angeles, trustee, Sixth and Spring Sts.,
Los Angeles, Calif., or,-at the option of the holder, at the office of
Dillon Read & Co., 28 Nassau St., New York, N. Y.-

: Two New Vice-Presidents and a Director—
• Basil Hopper and Sam Grinsfelder have been elected Vice-Presidents.
Mr. Hopper will be in charge of manufacturing and Mr. Grinsfelder
in charge of the Texas Gulf division.
Ernest Stauffen Jr.. Chairman of trust committee of Manufacturers

Trust Co., has been elected a director.—V. 159, p. 2125.

Union Pacific RR.—Earnings—
Period End. May 31—' 1944—Month—1943 1944—5 Mos.—1943

-

. :V : 'J. -V •' ^ :

Railway oper. revenues 39,992,096 39,127,244 195,927,417 180,667,382
Railway oper. expenses 26,242,039 23,981,346 133,417,291 111,170,857
Taxes —— 9,440,236 10,308,488 44,114,516 42,733,451
Equip. & jt.. facil. rents : , •

net charge . 918,155 916,510 4,083,897 4,628,583

■—1V. 159, p. 2458. _
^ ,

Todd Shipyards Corp.—Handling Increased Businesss
L. This corporation is handling more than 4,000,000 tons of ships amonth as compared with a monthly tonnage of 3,600,000 a year ago,John D. Reilly, President, said at the annual meeting of the stock¬holders on June 28..; He pointed out that up to a year ago'the corpo¬ration was repairing, converting or building an. average of 316 ships amonth, but that today, and for the past several months, the corpora¬tion has been handling an average monthly total of 714, or more thandouble the number of a few months back. •

Mr. Reilly said that since Pearl Harbor Todd plants have repaired,
converted. or built 12,449 ships, representing aggregate tonnage of€0.439,000. One year ago this record stood at 6,020 ships and 24*131,484tons.—v. 159, p. 2oie.'Vf."->y-'"y..7

• Toledo Peoria & Western RR.—Loan Sought—
George P. McNear Jr., President of the company, on June, 26 madeapplication to the Interstate Commerce Commission for authority toissue promissory notes to be limited at this time to $500,000, and atthe same amount at any one time, , and to sell at this time $100,000 of.these notes at par, bearing interest at 3%.
Mr. McNear states in his application that when his railroad was

seized by an executive order of the President, all its cash was seizedand that "the inadequacy of the funds which the Government has
recently expressed willingness to advance for certain limited purposes"are not sufficient for working capital. He further states: "While
applicant does not want to borrow any more money, than is necessary,it must have on hand ample funds for working capital. Under the
circumstances,, applicant■■Must borrow to replenish its depleted workingfunds, and meet its various needs, exclusive of dividends."—V.' 159,P. '2347. '■ ' " V" '' :• ';

Torrington Co.—Secondary Offering—Chas. W. Scran-
ton & Co., A. M. Kidder & Co. and Paine, Webber,Jackson & Curtis on June 22 completed the sale of
7,500 shares of capital stock (no par) at $34% per share,less 90 cents commission.—V. 158, p. 1479,

Tubize Rayon Corp.—Three New Directors— .

'

Three new directors, Henry C. Breck and John E. Rousmaniere ofNew York City, and Robert Strickland of Atlanta, Georgia, have been.elected to the board of directors, succeeding John W. Mettler, Rufus W.Scott and Charles W. McConaughy, resigned. . ■
The newly elected directors represent interests which have recentlyacquired a substantial amount of the common stock of the companypreviously owned by Messrs. Mettler and Scott, who were among thetoriginal organizers of the Tubize Artificial Silk Co. of America andthe American Chatillon Corp., predecessor companies of Tubize Rayon

'

Corp. - ' •
.

Mr. Breck is a partner of J. & W, Seligman and Vice President ofTri-Continental Corp. and the Union Securities Corp. He is also anofficer or director of many other companies principally engaged in|he investment trust and insurance field.
Mr. Rousmaniere. a well known figure in textile circles, was former¬ly President of the Cabot Manufacturing Co, He is a member of theexecutive committee'of the American Woolen Co. and a director of theGrace National Bank and of the Cosmos Imperial Mills of HamiltonOnt., Canada. **"•',(. ;

; Mr. Strickland, is President of the Trust Co. of Georgia AtlantaGa. and of the Atlanta Clearing House Association. * He is also adirector of the Dyersburg Cotton Products Co., Dyersburg, Tenn., the
Nashville, Chattanooga & St. Louis Ry., Coca Cola International
Corp., and the Atlanta Chamber of Commerce.—V. 159, p. 2239. *

Net inc. from transp. - Y; :YvY?v-/'
„ operations 3,391,666 3,920,900 14,311,713 22,134,491

Inc. from inv., etc. 1,213,583 1,198,141 5,211,038 5,787,485
'

. Total income 4,605,249 5,119,041 19,522,751 27,921,976
Fixed. $ other , charges 1,172,925 1,173,635';; 5,870,626 5,927,720

Net income from all
sources 3,432,324 3,945,406 13,652,125 21,994,256

'"Includes Federal income and excess-profits taxes as follows: for
month of May 1944, $7,500,000; 1943, $8,500,000; for .' five months
ended May 31, 1944, $34,500,000; 1943, $34,000,000.—V. 159, p. 2347.

• • United Air Lines, Inc.—Carries Record Mail—

-During the, ;f irsfc five months of 1944, United Air Lines carried almost
as much air mail as it did in all of 1942, according to announcement
of C. P. Graddick, director of air cargo.; United's five-month total
was 6,508,695 mail ton-miles or 95% of the 6,827,977 mail ton-miles
flown in 1942. " ■'

„Estimated figures for May disclose that United flew 1,555,768 mail
ton-miles as compared with 851,560 in the same month last year, a
gain of 82%. Express ton-miles totaled 321,554 as against 303,222, up
6%,.' ;Y.4*Y/V.yy YYY v UYY:
Mr. Graddick attributed the gains to additional schedules, made pos¬

sible by the return of airplanes from military service, plus greater
utilization of equipment" due to more efficient maintenance methods.—
V. 159, p. P569.

1 United Cigar-Whelan Stores Corp.—Accrued Dividend
The directors on July 26 declared a dividend of $1.25 per shave

on account of accumulations on the $5 cumulative preferred stock,
no par value, and an initial dividend of 32 cents per share on the
new $1.25 prior preferred stock, par $20, for the quarter ending
July 31, 1944, both payable Aug. 1 to holders of record July 10. Arrear¬
ages on the $5 preferred stock as at May 1, 1944 amounted to $25 per
share. ? Distributions of $1.25 per share were also made on the $5
preferred stock on Feb. 1 and May 1, this year.—V. 159, p." 2458.

United Gas Corp.—SEC Division Advises Plan Be Ap¬
proved as Proposed—>y/vY ■■y/VyyYy ^ ;
The Public Utilities Division has recommended to the Securities and

Exchange Commission that it approve without alteration the voluntary
reorganization plan filed by the corporation under Section 11 (E) of
the Public Utility Holding Company Act. - United is controlled by
Electric Power & Light Corp., which, in turn, is controlled by Electric
Bond & Share Co. '

=. ' ,

The plan provides for the reorganization of United and for the
elimination from its security structure of its entire existing debt,
first and second preferred stocks and the accumulated dividends arrear¬

ages thereon, aggregating a total claim-on liquidation of $269,791,314.
The only senior security to be outstanding if the plan is consum¬
mated will be $100,000,000 of first mortgage and collateral trust bonds.
The plan also provides for the elimination of the present 7,880,915
shares of common stock of $1 par value and the issuance of 10,653,302
shares of common stock, $10 par value.
Electric Bond & Share Co., the top company in the system, will re¬

linquish all its"'interest in United for $44,000,000 in cash and will
have no further direct interest in United. •

Bond & Share had conditioned its joinder in the plan upon permis¬
sion being granted to employ in the acquisition of its preferred stock
the $44,000,000 to be received by it. The proposed opinion held that
the open market purchase program contemplated by Bond & Share
would prove to be only a stop-gap. The Division recommended, how¬
ever, that the application of Bond & Share for use of the proceeds to
be received by it be approved.
Electric Power & Light, a subsidiary of Bond & Share, and immediate

parent of United, will receive 10,103,101 shares, or 94.9% of the new
common. The public holders of United common will receive 5.1% of
the new common. The first preferred stock held by the public* will
be redeemed at the redemption price of $110 per share plus accumu¬
lated dividends of $8.12% as of June 30, 1944. The option warrants
to purchase common will be canceled without compensation.
The opinion noted that many of the terms and conditions of the

new $100,000,000 bond issue will not be determined until after the
completion, of negotiations between United and the prospective buyers
permitted under a previous order of the Commission exempting theissue from competitive bidding.—V. 159, p. 2679.

U. S. Industrial Chemicals, Inc. (& Subs.)—Earnings-
income Account for the Years Ended March 31

„ I ; 1944 1943 1942Net sales __ $37,486,342 $29,727,966 $27,746,241■"Cost of sales .rY—32,236,453 24,146,701 19,302,840Sell., gen. & admin, expenses 2,700,943 2,757,384 3,007,461
Net operating income. $2,548,946 $2,823,881 $5,435,940Income credits —' 910,219 725,426 347,570

Gross income — $3,459,165 $3,549,307 $5,783,510Income charges 98,886 216,632 337 433tProv. for Fed. income taxes.„^_- 1,680,000 1,280,000 1,950 000Provision for contingencies---^-—^ 900,000 1,500',000
Net income for the year $1,680,279 $1,152,675 $1,996,077Dividends declared 753,672 565,254 847,881tShares of com. stk. outstanding— <376,836 376,836 : 376,836Earnings per common share $4.45 $3.07 $5,30
"■Including provision for depreciation and amortization 1944, $942,-009; 1943, $929,473; 1942, $958,685. tNo provision is required for

excess profits taxes. ^Exclusive of treasury stock.
Note—The provisions for contingencies are made from current earn¬

ings for such future charges due to national .emergency as may
retroactively be applicable to the emergency period.

V'/■ Renegotiation '• , '
. '

In December 1943, the company received notification from the
War Department' Price Adjustment Board, with respect to the Rene¬
gotiation Act of April 28, 1942, that no excessive profits had been
found for the year ended March 31, 1942, and consequently no refund
was required. Although company has not been officially advised
regarding renegotiation for the years ended March 31, 1943 and
1944, it is expected that if any refunds are required they will notbe material.

.

Consolidated Balance Sheet, March 31
Assets—

v 1944 1943"
Cash

$3,204,255 $3,828,912U. S. Treasury certificates of indebtedness.,— - 1,000,000
■"Notes and accounts receivable ... 4,814,363 3.278,724
Inventories

9,152,653 7,422,887
tFixed assets

9,967,549 10,324;400
Investments 1,684,850 1,584,173Fund for replacement of tankers___ ; 1,996,000 1,886,650
JPrepaid expenses and deferred charges. 602,722 858,156
Patents and licenses,,; 1 \

Total
— $32,422,393 $29,183,903

Liabilities—

Accounts payable ; $3,387,669 $1,931,042
Dividends payable 188,418 188,418
Federal income and other taxes 2,348,900 2,095,443
Other current liabilities 1,186,941 724,650
Other liabilities and deferred credits 18,516 121,088
Reserves (net) 4,878,279 4,636,190
Common stock (391,238 no par shar^s)^,. 17,544,996 17,544,996
Earned surplus ^ 1. 3,194,519 2,267,912
Treasury stock Dr325,845 Dr325,845

Total — $32,422,393 $29,183,903
■"After deducting reserves of $478,275 in 1944 and $428,866 in 1943.

tAfter deducting reserves for depreciation and amortization of $13,-
903,555 in 1944 and $13,618,005 in 1943. JAfter deducting reserves
of $34,134 in 1944 and $36,260 in 1943.

; Extra Dividend—
The directors have declared an extra dividend of 25 cents per share

and the regular quarterly dividend of 25 cents per share on the
common stock, no par value, both payable Aug. 1 to holders of record
July 15. Similar distributions were made on Feb. 1 and May 1, last,
ajid in each quarter during 1943.'—V. 159, p. 1081.

United States Leather Co.—To Call Part o£ Prior Pref¬
erence Shares—. %

The directors have voted to call for redemption as of Sept. 30, next,
9,260 of its outstanding shares of prior preference stock held by
stockholders of record Sept. 10, 1944, at $110 per share, plus thedividend payable on Oct. 1, 1944. yv - *
;.V'After retirement of the shares to be called, there will Yemain" out¬
standing 10,000 shares of prior preference stock.—V. 159, p.'2459,7;j-:V'.'

United States Rubber Co.—Expands Plant Facilities—•
, To meet increased war production demands, this company has
established new manufacturing facilities in seven cities scattered in
six eastern and middlewestern States, it was announced June 26 byHerbert E. Smith, President. In addition,, the company is expanding
present plant facilities at four of the 38 plants which it now operates.
The new manufacturing operations include production of rayoncord at Scottsville, Va.; Signal Corps wire at Lowell, Mass.; Army

raincoats at Ligonier, Ind.;, special military equipment at Worcester,
Mass.; special invasion equipment at Manchester, N, H., and Grand
Rapids, Mich.; asbestos and footwear parts at Beacon Falls, Conn.

- A new plant at Hogansville, Ga., built last year, is being doubled in
size to permit expanded production of lightweight asbestos yarnneeded for fire-fighting suits and other vital war items. , ; ■
Tire plants are being expanded at Chicopee Falls, Mass., and Los

Angeles, Cal. At Eau Claire, Wis., the company's tire plant is being
reconverted from the production of small arms ammunition and greatlyenlarged.—V. 159, p. 2126. ■;'■ —. :' Z- . J :

U. S. Rubber Reclaiming Co.—Accrued Dividend—
A dividend of'50 cents per share has been declared on the 8%/cumulative prior preference stock, par $25, on account of accumula¬

tions, payable July 12 to holders of record July .5... A similar distribu¬
tion was made on April 11, this year./ In 1943, the company paid

on

p. 1488.

75 cents on April 5, and 50 cents each on July 7 and Oct. 11.—V. 159,
D. 1488. •. . ■ ■■;■••• -

Universal Cooler Corp,—Merger Rumored— '
See International Detrola Corp. above.—V. 159, p. 2239. * V/y,.,
Universal Oil Products Co.—Judgments on Oil Crack¬

ing Patents Voided—, V y

The United States Circuit Court of Appeals at Philadelphia, Pa., has
set aside two judgments entered June 26. 11)35, by former Circuit Judge
J. Warren Davis in favor of Universal Oil Products Co. The Davis de¬
cisions upheld the validity of patents owned by Universal relating to
the cracking and refining of petroleum, and affected many oil com-
panies. : ..■/ . ' -

The Root Refining Co. made a settlement of $1,000,000 for past use
of the patents and took out a license to use Universal's patents. The
Davis ruling made other refining companies subject to large royalty
payments to Universal for licenses, with the alternative of defending
infringement suits if they used the patented process without licenses.
Judge John Biggs, Jr., of the Circuit Court, on June 19 sustained the

findings of a special master that Davis's decisions, which were against'
the Root Refining Co. and Winkler Kock Engineering Co., were "tainted
with fraud."
The Circuit Court ordered new hearings to be held in the case before

the five members of the Court. ("Wall Street Journal.")—V. 158, p.
2368. ""v..'

Utah Ry.—Earnings—r
May—

Gross from railway
Net from railway
Net ry. oper. Income
From Jan. 1—

Gross from railway
Net from railway
Net ry, oper. income___,
—V. 159, p. 2348.

1944 1943
$109,762 $112,304
16,612, 26,080
7,996 12,923

631,886
137,178
5.7,682

626,906
157.630

76,243

1942

$103,124
25,896
15,556

507,815
108.973

38,511

1941
$52,735
7,216
6.505

312.047
50.440

19,275
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Virginia Electric & Power Co.—Listing of Bonds—
The New York Stock Exchange has 'authorized the listing of $23,-

000,000 first and refunding mortgage bonds, series D 3%, due April 1,
1974, all of which are issued and outstanding.—V. 159, p. 2680.

1943 1942
$7,947,650 $6,321,657
3,343,251 2,398,612
1,027,982 793,866

38,513,568 27,815,379
16,536,365 9,753,654
4,923,448 3,589,057

1941

$4,716,818
1,466,589
728,929

22,365,663
6,684,648
3,504,832

Wabash RR.—Earnings—
,* May— 1944
Gross from railway- $7,956,435
Net from railway—. 2,923,386
Net ry, oper. income 703,880
Prom Jan. 1— • i

Gross from railway——. 39,699,586
Net from railway--— 15,786,957
Net ry. oper. income— 3,834,687
—V. 159, p. 2348.

Walker Mining Co.—Receiver Appointed—
Willard H. Davis of Sacramento, Calif., has been appointed trustee

by Federal Judge Martin I. Walsh of the U. S. District Court, Northern
Division of California, under a petition of reorganizing under chap¬
ter 10 of the U. S. Bankruptcy Act. A hearing will be held at Sacra¬
mento, July 24, to act on the qualification of Mr. Davis, and to
present a report by the trustee with respect to creditors and stock¬
holders of the company.—V. 154, p. 912; V. 145, pp. 3832, 962. AA'

Waltham Watch Co. — To Pay Accrued Dividends-
Changes in Directorate—
The directors have declared the following dividends, all payable

July 17 to holders of record July 5: $12.55 per share on the class A
stock; $18 per share on the 6% preferred stock, covering the years
1939, 1940 and 1941, with $6 for 1942 accumulated but not yet ordered
to be paid; and $5.25 per share on the prior preference stock, covering
dividends through July l of this year. (See also V: 159, p. 682.)
Seven members of the former board of directors have resigned.

They .are Frederic C. Dumaine, Sr., Charles Francis Adams,, Allen
Forbes, Ronald T. Lyman, James L. Richards, Robert G. Stone and
Norton Wigglesworth. Added to the board are: Roger Amory, O. Kelley
Anderson and Henry C. Breck. Mr. Breck is Vice-President of Union
Securities Corp., representing the new interests in the company.
Remaining as directors of Waltham Watch Co. are: G. Peabody
Gardner, F. C. Dumaine, Jr., Chandler Hovey and John P. Chase.

• .'The annual meeting of the company will be held on July 17. ,

Control by New Interests—
As a result of the recent purchase of the Dumaine interests in se¬

curities of Waltham Watch Co. and purchase of other shares made as
a consequence of the offer to all security-holders terminating on
June 21, Union Securities Corp. has emerged as the largest owner of
the watch company's voting stocks. Consolidated Investment Trust is
the second largest holder. These two interests own nearly half of the
voting shares.
Union Securities Corp. and affiliated interests now hold approxi¬

mately 30,000 shares of various classes of stock, each of which has
one vote per share.' Its holdings are as follows: Over 500 shares of
7% prior preferred stock; over 3,100 shares of 6% preferred stock;
over 1.9,000 shares of class- A stock, and over 6,600 shares of class B
Stock. ;; j '''..
Consolidated Investment Trust holds 18,788 shares, including 7,234

shares of 6% preferred, 5,000 shares of class A and 6.554 shares of
class B. Together, therefore, the two largest interests hold just under
50,000 shares, or a little under 50% of Waltham's 102,387 shares of
voting stock.••••,■ - v ;: A !AA;-! ■■■'

Waltham Watch Co. capital structure has been unusually compli¬
cated, with three classes of senior stock having varying priority in
claim on earnings and assets, and one junior stock, the class B. It
will be the aim of the new management so to rearrange the capital
structure that there will be two classes of securities, one a senior
issue and the other a common stock. It is expected that eventually
application will be made to list the latter on the New York Stock Ex¬
change. ("Boston News Bureau.")—V. 159, p. 2241.

,? Warner- Bros. Pictures, Inc.ArAcquisition-« aA A
Leon Schlesinger, creator of numerous animated cartoons—including

"Merrie Melodies," "Bugs Bunny" and "Porky Pig"—recently an¬
nounced an agreement had been reached for the sale of his studio to
Warner Bros. Pictures Co., for an undisclosed sum, reportedly "several
hundred thousand dollars," according to a dispatch from Hollywood,
Calif.. , ... v , • ■ ..

Mr.. Schlesinger indicated he plans complete retirement from the
motion picture short subject field when agreement is signed and sale
becomes final July 1.—V. 159, p. 1807.

Warner Co.—Seeks Refunding Approval—
The company has asked stockholders to approve a refunding pro¬

gram at a special meeting to be held July 31. The program contem¬
plates an issue of 15-year $4,000,000 4% mortgage to Penn Mutual
Life Insurance Co. and refunding of company's present 6% bond
issue of $3,534,000 due 1951 and the short-term lien of $345,000 on
properties now owned by American Lime & Stone Co.
The new 4% mortgage is to be liquidated by amortization payments

by 1959, and the company states it will reduce interest charges by
approximately $70,000 per annum.—V. 159, p. 1078.

Warner Sugar Corp.—Acquires Additional Acreage—
The trustee of this corporation's properties was authorized by

Federal Judge Mandelbaum to purchase 5,633 acres of sugar property
located in Oriente Province, Cuba, for not more than $110,000. The
property is owned by Cia Agricola Palma Soriano, S. A., whose entire
capital stock is owned by First National Bank of Boston.-—V. 159,
p. 2459. ; y;:A - A-:'"

West Penn Railways Co.—Earnings—
Period Ended Mar. 31— 1944—3 Mos.—1943 1944—12 Mos.—1943

Operating revenue $369,076 - $377,188 - $1,484,214 $1,200,230
Operating expenses 168,850 167,006 v ,663,718 585,514
Maintenance 66,137 59,977 288,406 215,004
Federal taxes on inc. 21,500 28,500 87,200 ' 67,200
Other taxes 8,602 ; 6,988 37,790 26,294
Prov. for depreciation 9,000 114,000 : 36,000 285,000

Operating income"— • $94,987 / -v. $717 $371,100 = $21,218
Non-operating Income--. 222,162 218,458 965,430 934,965

Gross income $317,149 y $219,175 $1,336,530 $956,183
Deductions — __ 156,855 64,693 618,814 294,043

Balance $160,294 $154,482 $717,716 $662,140
—V. 158, p. 2089.

Western Maryland Ry.—Earnings—
Period End. May 31—V1944—Month—1943 1944—5 Mos.—1943 -

Operating revenues __A $3,135,837 $2,810,383 $15,763,078 $14,907,754
"Total oper. expenses—. 1,939,992 1,867,618 9,545,165 8,963,420
Taxes 706,000 394,000 3,217,000 2,435,000

'

Operating income $489,845 $548,765 $3,000,913 $3,509,334
Equipment rents — - 30,718 25,803 203,355 114,645
Jt. fac. rents, net (Dr)_ 11,689 17,784 74,015 78,437

Net ry. oper. income, $508,874 $556,784 $3,130,253 $3,545,542
Other income 29,289. 22,894 130,141 136,889

Gross income — $538,163 $579,678 $3,260,394 $3,682,431
Fixed charges 270,056 274,816 1,350,773 1,378,503

Net income . $268,107 $304,862 $1,909,621 $2,303,928
"Includes amortization of defense projects of $85,295 for May, 1944,

and $85,280 in 1943, $426,475 for five months ended May 31, 1944 and
$26,400 in 1943.—V.' 159, p. 2348.

Western Pacific RR. Earnings
1944

$4,654,847
2,068,369
616,593

May—
Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway 20,827,182
Net from railway 8,288,090
Net ry. oper. income 2,511,884
—V. 159. p. 2349.

1943

$4,000,096
1,944,068
1,042,105

17,074,614
7,255,409
3,793,060

1942

$2,897,049
,1,112,236

833,335

12,752,414
4,320,529
3,018,934

Western Ry. of Alabama—Earnings-
May—

Gross from railway!
Net from railway-
Net ry. oper. income-
From Jan. 1—

Gross from railway
Net from railway-—
Net ry. oper. income
—V. 159, p. 2680.

1944

$528,799
217,095
52,784

1943

$439,858 v ;
187,226 "
55,275

2,321,187 / 2,165,834
870,522 942,429
236,025 275,462

1942

$356,215
152,186
72,115

1,489,669
559,545
256,025

1941

$1,745,053
401,854
217,878

7,808,573
1,829,178
863,077

1941

$184,200
35.650

■i 12,149

898,668
186.642
82,401

Westinghouse Electric & Mfg. Co.-
Five Months Ended May 31—

-Earnings, Etc.—
1944 1943

Orders; received r -i —i. 384,769,328 360,674,274
Net income r„l__ — - 8,631^0p 7*476,663
Production demands for new types of weapons developed by Westing-

house in cooperation- with the armed services were largely responsible
for increasing the company's orders, received during the first five
months of this year 6% over the same period in 1943, it was an¬
nounced on June 28.
At the same time A. W. Robertson, Chairman, disclosed that

Westinghouse production for the first five months of this year was 21%
ahead of the same period last yeai', with net sales billed amounting to
$325,817,736.—V. 159, p. 2570.

Wheeling & Lake Erie Ry.—Earnings—
May—

Gross from railway
Net from railway—.
Net ry. oper. income—

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—
—V. 159, p. 2680.

194.4 1943 1942 1941
$2,215,272 $2,427,538 $2,087,477 $1,947,263

832,118 1,028,380 788,617 791,373
298,004 336,810 243,420 313,009

10,034,816 11,236,102 9,072,934 7,852,695
3,556,162 4,873,693 3,180,253 2,732,602
1,316,767 1,527,366 1,077,562 1,649,009

vWhite Motor Co.—Reduces Number of Employees—
The company has reduced Its employment by 300 to 400 workers

since the beginning of May to about 5,000 at the present time, it is
reported.' The company plans to further reduce its working force by
another 150 to 200 employees in the immediate future.
• The cut in employment was made necessary by material shortages,,
mainly malleable Iron castings and forgings, according to V. W. Fries,
Vice-President in charge of production.—V. 158, p. 900. . .. . .

, Wilson Jones Co.—Earnings—A •

9 Months Ended May 31— ! , 1944 1943
Net sales ... —; • $4,728,000 $5,392,000.
Cost of goods sold and expenses—— —4,289,000 .4,712,000

Net profit from operations——— $439,000 $680,000
Other income 39,000 34,000

,Total income —— $478,000 $714,000
Other deductions 158,000 115,000
Prov, for Federal income taxes (est.)_; . 130,000 358,000

Net income for period $190,000 $241,00(1
Earned surplus, beginning cf fiscal year.—— 913,000 , 851,000

Total surplus ——$1,103,000 $1,092,000'
Dividends paid in cash 264,000 297,000
Earned surplus since Aug. 31, 1S32— 1— 839,000 795,000
Capital surplus J—'— l-l—775.000 775.00d

Total capital and earned surplus—__i.—. $1,614,900 $1,570,000
Earnings per common 'share •. $0.72 - $0.91«.

,* V Comparative Balance Sheet, May. 31 ' * *
Assets— \. A' 1944 1943

Cash on hand and demand deposits— —'. $1,248,000 $892,000.
U. S. Treasury certificates and tax notes 331,000 576.000
Accounts and notes receivable (less reserve)—' 598,000 674,000 '
Inventories —! 1— , 1,271,000 1,302,000
Sundry investments and advances 77,000 11,000
Officers' and employees' notes and accounts 10,000 11,000
Post-war refund of excess profits taxes ! v 31,000 25,000-
"Plant and equipment i 1,040,000 1,086,000
Idle plant (less reserves)—— .-A-wiA - A 241,000 241,000
Deferred charges ——_ 32,000 56.000
Patents (less amortization) — < , 7,000 13,000

Total ; • — ;$4,886,000...$4,887,000

Liabilities— *

Accounts payable and accruals— i $397,000 $304,000 "
Provision for Federal income taxes 240,000 - * 378,000
Capital stock (par $10)_ —; — 2,635,000 2,635,000-
Capital surplus -—A 775,000 775,000
Earned surplus ; 839,000 795.000

Total — $4,886,000 $4,887,000
"After deducting reserves for depreciation of $2,151,000 in 1944 and.

$2,074,000 in 1943.—V. 159, p. 1600, 1393.

Worthington Pump & Machinery Corp.—Paid $2,014,000
for- Electric Machinery Stock— ■ •
The corporation revealed, in an amendment filed with the SEC,

that it paid $250 a share in cash for the recent acquisition of the
entire 8,068 outstanding shares of the Electric Machinery Manufac-»
turing Co. This represented a purchase price of $2,014,000. The
stock was bought from Silas McClure and nine other persons, some
of whom were officers and directors of Electric Machinery.—V,- 159,
p. 2570. , •

a • '•; ¥ s,

Wright Aeronautical Corp.—New Vice-President—
Guy L. Vaughan, President, on June 22, announced the resignation

of Myron B. Gordon, Vice-President and General Manager. He will
be succeeded by G. M. Williams, former Senior Vice-President of Cur-
tiss-Wright Cbrp., and the executive administration of the corporation
will be conducted by Mr. Williams and Phillip B. Taylor, Vice-President
and Assistant General Manager.—V. 158, p. 2298. : . . •, *"

Yazoo & Mississippi Valley RR.—Earnings-
May— 1944

Gross from railway $2,669,301
Net from railway.. 789,041
Net ry. oper. income 231,958
From Jan. 1—

Gross from railway 14,326,295
Net from railway . 5,193,832
Net ry, oper. income 1,833,443
—V. 159, p. 2349.

• -1943 1942

$4,003,203 $2,435,251
2,065,184 1,000,381
987,309 713,574

16,370,825 11,743,979
7,117,146 5.361,558
3,341,947 4,061,024

1941 & '1*
$1,506,966

525,882'
325,146

6.672,133
2,005.533
1,049,587

Zonite Products Corp.—15-Cent Distribution—
A dividend of 15 cents per share has been declared on the capita?

stock, payable July 20 to holders of record July 10. During i943, the
following paymentsx.were made: July 20, 10 cents; and Dec. 20,
20 cents.—V. 159, p. 2126. ■ .:'v- ' ' . >

Mortgage Financing In Non-Farm Areas Up
In January To April Period

Additional evidence of the swiftly climbing prices at which
existing houses are changing hands in crowded cities was revealed
on June 24, in a report from the Federal Home Loan Bank Admin¬
istration that non-farm mortgages recorded during the first four
months of 1944 averaged 8.4% higher in dollar amount than in the
same period last year. , . .. ;

The FHLBA announcement continued:
In the January-April period of this year, it is estimated that

426,000 mortgages were recorded at an average of $3,166, as com¬
pared with 351,000 at an average of $2,921 in January-April, 1943.
From 1942 to 1943, there was practically no change for those months
in the average amount.

The estimates are based on reports of mortgages of $20,000 or
less from 600 urban areas containing almost two-thirds of the popu¬
lation of the country, thus representing cities whose population has
declined because of war production as well as the congested centers
of manufacturing. , AA A 'A

"The report shows there had been no leveling off in the dan¬
gerous wartime rise in home valuations," said John H. Fahe^, Com¬
missioner of the Bank Administration. "In many cities of war

production, the jump in average mortgage recordings is much higher
than the national figure." ;

Recordings for the first four months of 1944 totaled $1,349,000,000,
a 31% increase over the same months a year ago. During April,
recordings aggregated $369,268,000, a slight gain over March. The
April figure, however, was 20% more than in April last year and 3%
above the aggregate for April, 1941. Insurance companies were the
only type of lender to record less than in April, 1943, while "indi¬
viduals" gained 36%, savings and loan associations, 26%, and mutual
savings banks, 11%. ; 4 " ' A "

President In Message To Congress
Outlines Recommendations Of ILO

In a message to Congress on May 29, President Roosevelt pre¬
sented a report bearing on the recommendation adopted by the In¬
ternational Labor Organization at its recent Conference in Phila¬
delphia. On May 17 the President took occasion to commend the
social objectives of the ILO, and his remarks at that time were
referred to in our May 25 issue, page 2175. In the same issue, page
2173, we also made mention of the$>
Charter of Liberties and Rights mendations on the following seven
adopted by the ILO for inclusion subjects:
in the peace treaty. "1. Income security.
The President's message to Con- "2. Social security for the

gress on May 29 follows: armed forces. .

"3. Medical care.
To the Congress of the United,:,. "4. Social policy in dependent

States territories. AA-A

"The Twenty-Sixth Conference . "5. Employment in the transi-
of the International Labor Organ- tion from war to peace,
ization has just been held at Phil- "6. The organization of employ-
adelphia. Representatives of the ment services. < '
Governments, employers and "7. National planning of Public
workers of 41 countries took part Works. -

in its deliberations. "Under the constitution of the
"The conference, by a two- International Labor Organization,

thirds majority, adopted recom- these recommendations are for-
The number and amount of recordings for the first four months

of 1944 are as follows: , „ „ ,

Number Amount Per Cent
Savings and loan associations— 142,337 - $440,231,000 33
Insurance companies — 16,254 1 (p.,669,000 6
Banks and trust companies,. —75,484 265,534,000 20 .»
Mutual savings banks —„ 10,726 42,618,000 3
Individuals 130,807 t 323,448,000 v 24
Other mortgagees —— 50,497 195,601,000 t 14

Totals —A - 426,105 $1,349,101,000 100%

warded to the member Govern-^:
ments for submission by them to,
their respective, competent naA
tional authorities. I shall accord- :

ingly submit them to the Congress »

in the reglar way when certified ;

copies are received. A*
"The conference made other im* r

portant decisions of which I thinfc .

the Congress should be informed.

"First, it adopted by unanimous
vote a declaration of the aims and

purposes of the International La^
bor Organization, which has been,
referred to as the 'Declaration of *

Philadelphia,'

"Secondly, it unanimously

adopted resolutions 1 concerning
the social provisions of the peace

settlement.

"Thirdly, it unanimously

adopted resolutions concerning
the economic policies, interna¬
tional and national required for
the attainment of the social ob¬

jectives of the United Nations. ,

"Because of the interest and im¬

portance of these three documents,
I am transmitting them herewith

for the information of the Cqn-»

gress,' . . A , * A '•
"Franklin D. Roosevelt.

"The White House, May 29, 1944."
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State, and City Department
BOND PROPOSALS AND NEGOTIATIONS

alabama

Birmingham, Ala.
Bond Offering Details—In con¬

nection with the offering sched¬
uled for July 12, of the $3,850,000
industrial water works refunding
bonds—v. 159, p. 2571—C. E. Arm¬
strong, City Comptroller, advises
.that bids will be received at 1928
Eighth Ave., North, instead of 416
City Hall Building. .. The City Hall
burned down on June 24. 1 .»

< 'Florence, Ala.
-' Bond Call—L. B. Coburn, City
Clerk, reports that general re¬

funding bonds, Series A, Nos. 51,
56, 64, 73, 78, 82, 90 and 124, drawn
by lot, are called for payment on
-Aug. 1, at the First National Bank
'of Florence. Dated Feb. 1, 1937.
Due Feb. 1, 1957.
;

Huntsville, Ala.

I Bond Sale—The following $844,-
000 refunding bonds offered for

■ sale on June 22, were awarded to
Watkins, Morrpw & Co., of Bir¬
mingham, as IV2S, paying a price
of 101.00, a basis of about 1.385%,
'as follows: .•

.$725,000 electric system revenue
bonds. Dated July 1, 194*4.

. Denomination $1,000. Due
July 1, as follows: $94,000 in

V 1951, S97,000 in 1952, $100,000
in 1953, $103,000 in 1954,
$107,000 in 1955, $110,000 in
1956, and $114,000 in 1957.

17,000 school bonds. Dated June
1, 1944. Denomination $1,000.
Due June 1, as follows: $1,000

.f in 1945 to 1947, and $2,000 in
1948 to 1954.

■ 102,000 public improvement
j v bonds. Dated June 1, 1944.
V Denomination $1,000. Due

June 1, as follows: $10,000 in
1945 to 1953, and $12,000 in
i954;ry

'

Bond Tenders Invited— N. M.

Payne, City Clerk and Treasurer,
will receive sealed tenders until
TO a.m. (EWT) on July 7, of
$1,091,000 electric system revenue

"anticipation bonds, dated July 1,
',1940, and payable July 1, as fol¬
lows: $94,000 in 1951, $97,000 in
*1952, $100,000 in 1953, $103,000 in
'1954, $107,000 in 1955, $110,000 in
'

*956, $114,000 in 1957, $118,000 in
;
1958, $122,000 in 1959, and $126,-
000 in 1960. Each tender must

designate the price at which
• bonds are offered to the city. The
j price at which the bonds are of-
r fered may not exceed 104% of the
; face amount of the bonds offered
; and accrued interest.

^ Montgomery, Ala. , ^ , r
: Warrant Sale Details—jn con-

, nection with the, sale of the $32,-
■000 water system refunding war-
i rants jointly to the First National
, Bank of Montgomery, and Hen-
. drix .& .Mayes, of Birmingham, as
l%s, at a price of 100.20, report of
.which appeared in v. 159, p. 2571

'

—B. A. Kilgrow, City Auditor, re-
• ports that the warrants mature
: July 1, as follows: $10,000 in 1945,
$5,000 in 1946 and 1948, $10,000 in
1949, and $2,000 in 1952, giving a
net income basis of about 1.69%.

california v

Alameda County, Valle Vista Dist.
(P. O. Oakland), Calif.

'

Bond Offering—G. E. Wade,
County Clerk, will receive sealed
bids until 10 a.m. on July 5, for

; the purchase of $15,000 not to ex¬
ceed 3% school bonds. Dated
Aug. 1, 1944. Denomination $1,000.
Due $1,000 from Aug. 1, 1945 to
1959. Rate of interest to be in
multiples of 3/4 of 1%, and it
shall not5 be necessary for such
rate to be uniform for all of the
bonds. Split rate interest bids will
be accepted. The highest bid will
be determined by deducting from
the total amount of interest which

the district would be required to
pay up to the maturity of the
bonds at the coupon rate specified
in the bid, the amount/of the
premium paid therefor and the
award will be made at the lowest
net cost to the district. None of
said bonds shall be sold for less
than their par value and accrued
interest thereon to date of de¬
livery. For the convenience of
the Board of Supervisors, bidders
are requested but not required, to
submit a calculation of the total
net interest cost to the district on
the basis of their respective bid,
which estimate, however, shall
not be conclusive either on the
bidder or on the district. Enclose
a certified check for $1,000, pay¬
able to the Chairman of the Board
of Supervisors. / ,

California (State of)
Veterans' Bond Issue on Novem¬

ber Ballot — At the general elec¬
tion in November the voters will
be asked to pass on the proposed
issuance of $30,000,000 in bonds,
the proceeds of which would be
devoted to. the purchase of homes
and farms for California veterans
of World War Two.

La Mesa, Calif.
Bond Sale — The $35,000 1944

sewer bonds offerd for sale on
June 13, were awarded to the
Bank of America, National Trust
&; Savings* Association, of San
Francisco. ./Dated July 1, 1944.
Denom. $1,000. Due on July 1, as
follows: $2,000 in 1945 to 1961,
and $1,000 in 1962. Principal and
interest payable in lawful money
at the City,Treasurer's office. Le¬
gality approved by O'Melveny &
Myers of Los Angeles. The next
highest bidder was Hannaford &
Talbot. ' *

Orange County, Newport lUach£,?-' .Congress Building Miami:c.t-llf n• ^ There has been considerable act-Grammar School District (P. O.
Santa Ana), Calif.

- Bonds Voted—An election held
recently resulted in favor of is¬
suing $100,000 construction bonds.

Orange County, Newport Beach
Sch. Dist. (P. O. Santa Ana),

- Calif.

Bond Offering — Sealed bids
will be received until 11 a.m. on

July 5, by B. J: Smith, Clerk of
the Board of County Supervisors,
for the purchase of $100,000 school
purpose bonds. Interest rate is
not to exceed 5%, payable semi¬
annually. Denom. $1,000. Dated
July 1, 1944. Due $5,000 from 1945
to 1964 incl. Prin. and int. payable
at the County Treasurer's office.
Bonds will be sold for not less
than par and accrued interest, and
all bids must be unconditional.
Legality will be approved by
O'Melveny & Myers of Los An¬
geles. A certified check for 3%
of the par value of the bonds bid
for, payable to the County Treas¬
urer, must accompany the bid. ;

Roseville Joint Union High Sch.
Dist. (P. O. Roseville), Calif.
Bonds Voted—At a recent elec¬

tion the voters are said to have
approved the issuance of $75,000
in bonds for a postwar building
program by a wide margin.

Florida .- ■ ■

Clearwater, Fla.
Bond Exchange Details—Shields

& Company, refunding agents for
the City, have issued a circular
describing the $4,445,000 refund¬
ing bonds of 1944 which are to be
exchanged for outstanding bonds.
The new bonds are dated Jan. 1,
1944, and -consists of $100,000
2%% serial,bonds maturing July
1, 1945 to 1948; $475,000 33/4%
serial bonds maturing July 1, 1949
to 1959; $1,325,000 3V2% serial

1974, and $2,545,000 3V2% term
bonds maturing July 1, 1979. All
term bonds are redeemable by lot
at the option of the city, for sink¬
ing fund purposes only, at 100 &nd
accrued interest, on any interest
date not earlier than July 1, 1946,
upon 30 days' published notice.
All term and serial bonds are

redeemable, as a whole only, at
the option of the city, on any
interest date not earlier than July
1, 1946, at 100 and accrued inter¬
est, plus various premiums. The
bonds will be approved as to
legality by Masslich & Mitchell,
of New York City.
The city, under a plan dated in

1934 and declared operative in
1936, refunded its indebtedness
on a basis of reduced interest
rates which gradually increased
over a period of years. Since then,
the city has made rapid strides
in readjusting its credit and, in
addition to building up a sub¬
stantial cash position, has retired
$1,395,517 of its indebtedness, the
bankers report. On the comple¬
tion of the present refunding of
all the outstanding bonds, a sav¬
ing in interest in excess of $1,-
500,000 is anticipated over the
life of the refunding bond issue.
Associated with Shields & Com¬

pany in this exchange offer are:

Stranahan, Harris & Co.,Inc., Cohu
& Torrey, Sullivan, Nelson & Goss,
Inc., Leedy, Wheeler & Co.,
Municipal Bond & Investment
Company, The Robertson-Hum¬
phrey Company and Churchill,
Sims & Co., Inc.-

Florida (State of)
Municipal Market Activities

Discussed — The following com¬
ments are taken from the June
issue of the monthly bulletin
published by A. B. Morrison &

ivity in the Florida .. Municipal
market the last thirty days due
to various refunding deals in many
of which present holders were

given the opportunity of exchang¬
ing for the new refundings before
the old bonds were called. The
largest transaction was West Palm
Beach which has come back a long
ways in the past few years^ One
thing is very noticeable in all'these
deals and that is that longer bonds
priced at par or a little above and
bonds callable after a certain time
at an attractive premium sell or
exchange readily. The shorter
bonds, yielding small returns,
aren't selling at all quickly. Speak¬
ing bluntly, we believe the short
bonds of some communities are

decidedly overpriced, a conclusion
apparently borne out by the at¬
titude of investors. The war bond
drive, too, has had its effects.
At the rate refundings have

taken place it doesn't look as

though the Special Committee, ap¬
pointed to recommend to the 1945
Legislature particularly on a gen¬
eral over-all plan for city and
town refundings, (possibly using
some sort of revolving fund), will
find very many municipalities
able or willing to take advantage
of any recommendations it may
make. This Committee, in our
opinion, spent too much time and
space in its first report in criticism
of refundings already in operation
and failed entirely to evolve a

workable constructive plan which
could be followed to advantage.
Quite naturally after this first
report the cities didn't wait to see
what the Committee might or
might not recommend later but
took advantage of present low in¬
terest rates and refunded at most

advantageous terms.

There will probably be a special
session of the Florida Legislature

, later ip. the summer called tobonds maturing July 1, 1960 to appropriate additional funds, al¬

ready available from the cigarette
tax, to increase teachers salaries.
Unless an increase is made many
schools will likely open this fall,
if they open at all, with inade¬
quate teaching staffs. It doesn't
appear now there will be any

legislation affecting municipal
bonds.': ; #

There are rumors that the vali¬
dation of the Everglades refund¬
ing bonds may be contested. 'Why
this should be we don't see be¬
cause the proposed refunding gives
the District a better deal than it
had any reason to expect.
St; Petersburg •\,is': gradually

getting things in shape to ask for
bids on refunding bonds, pixxbably
in July or August. Unless there
is a decided change in the market
the bonds are likely to attact a
multitude of bidders and bring a
high price.

.

Palatka, Fla.
Bonds Unchanged — According

to a statement issued by Shields
& Co., dated June 26, approxi¬
mately $375,000 refunding bonds
of $1,155,000 bonds have not as

yet been exchanged. The city in
December, 1943, entered into an

agreement with a syndicate con¬

sisting of Shields & Co., Clyde C.
Pierce Corp., Leedy, Wheeler &
Co., and John Nuveen & Co., to
refund $1,155,000 outstanding debt.

Pensacola, Fla.
Certificates Authorized — The

City Council recently passed an
ordinance calling for an issue of
$150,000 water system revenue
certificates.

Polk County Special Road and
Bridge Districts (P. O. Bartow),

Fla.

Bond Sale— The $85,000 SBA
refunding, Series 1944 bends .of¬
fered for sale on June 23—v. 159,
p. 2583—were awarded to the
Union Security & Investment Co.,
of Tampa, as 1.80s, paying a price
of 100.03, a basis of about 1.795%,
as follows:

$22,000 Special Road and Bridge
District No. 10 bonds. Due
July 1, 1958.

18,000 Special Road and Bridge
District No. 3 bonds. Due July
1, 1958.

30,000 Special Road and Bridge
District No. 9 bonds. Due July
1, 1955.

15,000 Special Road and Bridge
District No. 12 bonds. Due
July 1, 1958.

Dated July. 1, 1944. Denom.,
$1,000. The next highest bid was:
Florida National Bank, Jackson¬
ville, and Clyde C. Pierce Corp.*
a joint offer for 1.80, at a price
of 100.00.

St. Petersburg, Fla.
Bond Offering Pending—Offer¬

ing of $18,000,000 refunding bonds
is now understood to be scheduled
for some time between July 15 and
July 25. As a result of a recent
countil meeting it is reported that
bids will be asked on $6,000,000
callable bonds and $12,000,000 ser¬
ial bonds, all to carry 21/2% in¬
terest coupons. It is also reported
that $12,000,000 serial and $6,000,-
000 callable (bonds at an interest
rate of 3% or less has already
been validated.

West Palm Beach, Fla.
Bond Offering—Francis B. Mc-

Garry, City Treasurer, will re¬
ceive sealed bids until 4 p. m.

(EWT) on July 11 for the pur¬

chase of the following $3,845,000
refunding of 1944 bonds.

$751,000 Series A. Due Aug. 1, as
follows: $43,000 in 1945, $70,-
0Q0 in 1946, $64,000 in 1947,
$70,000 in 1948 and 1949, $80,-
000 in 1950 and 1951, $59,000
in 1954, $108,000 in 1955
$2,000 in 1956, $6,000 in 1959,

$15,000 in 1963, $38,000 in'

1965, $5,000 in 1966, $20,000 in
1967, $17,000 in 1970, and
$4,000 in 1972.

3,094,000 Series B. Due Aug. 1,
1979. Subject to redemption,
upon 30 days' prior notice
published in West Palm Beach
and in New York City, at par
and accrued interest, either in
whole on any date not earlier

"

than Aug. 1, 1950, or in part
on any interest payment date

• not earlier than Aug. 1, 1950;
provided, however, that if the
City shall exercise such right

\ of redemption on or before
Aug. 1,1973, it will pay to the
holders of the bonds so re¬

deemed not only the principal
amount of the bonds and the
interest accrued thereon to
the date of such redemption
at the rate borne by the bonds
but also additional interest on
such principal amount for the <

two years immediately pre¬
ceding such redemption date
at the rate of 1%% per an-

r num if such right of redemp¬
tion shall be exercised on or

before Feb. 1, 1955, at the rate
of 1%% per annum if such
right of redemption shall be
exercised thereafter and on or

before Feb. 1, 1959, at the rate
of 1 Vs % per annum if such
right of redemption shall be
exercised thereafter on or be¬
fore Feb. 1, 1964, at the rate
of % of 1% per annum if such
right of redemption shall be
exercised thereafter and on

or before Feb. 1, 1969, and at
the rate of % of 1% per an-
inum if such right of redemp¬
tion shall be exercised there¬
after and on or before Aug. 1,
1973.

Denomination $1,000. The serial
bonds bear interest from Aug. 1,
1944, at the rate of 33/2% per an¬
num for a period of six years and
thereafter at the rate of 3% per
annum until their respective ma¬

turities, and the term bonds bear
interest from Aug. 1, 1944 at the
rate of 3y2% per annum for a pe¬
riod of six years and thereafter
at the rate of 3y4% per annum
until their maturity. The interest
payable on each interest payment
date on the serial bonds maturing
in the years 1945 to 1950, in¬
clusive, and the interest payable
on each of the first 12 interest
payment dates on the remaining
serial bonds and also the interest
payable on each of the first 12
interest payment dates on all of
the term bonds will be repre¬
sented by two interest coupons
bearing the letters A and B. All
such coupons bearing the letter B
and appurtenant to the serial
bonds will be for $2.50 each, and
all of the remaining coupons ap¬
purtenant to the serial bonds will
be for $15.00 each. All such cou¬

pons bearing the letter B and ap¬
purtenant to the term bonds will
be for $1.25* each, and all of the
remaining coupons appurtenant to
the term bonds will be for $16.25
each.

Principal and semi-annual in¬
terest payable in New York City
or

, in West Palm Beach, at the
option of the holder, in legal ten¬
der. Coupon bonds registerable as
to principal alone; general obliga¬
tions. The bonds are payable from
an unlimited tax to be levied upon
all taxable property (including
homesteads) within the City. /
The bonds are to be awarded to

the bidder making the most ad¬
vantageous bid which will be de¬

termined by the City Commission
in its absolute and uncontrolled

discretion. But no bid will be ac¬

cepted for less than all of the
bonds offered or offering to pur¬

chase the bonds at less than 102.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



56
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 3, 1944

The approving legal opinion of
Masslich & Mitchell, of New York
City, will be furnished the pur¬
chaser without charge;, delivery
will be made at the Central Han¬
over Bank & Trust Co. in New
York City, on or about July 21,
1944. Enclose a certified check for
2% of the amount of bonds bid
for, payable to the City.
Bonds Exchanged—Referring to

the refunding program involving
$9,400,000 outstanding debt of the
City details of which appeared in
V. 159, p. 2460, Shields & Com¬
pany, members of the group act¬
ing as refunding agents, recently
reported that all of the $4,700,000
serial refunding bonds and more
than 20% of the $4,700,000 term
refunding bonds have been ex¬
changed for outstanding refund¬
ing bonds of 1936.

IDAHO

Cent County (P. O. Emmett), Idaho
Bond Offering — Lillian M.

Campbell, County Clerk, will re¬
ceive sealed bids uhtil 2 p.m. on
July 14 for the purchase of $45,-
<000 not to exceed 1V\% interest
hospital bonds. Due in 10 years.
These bonds were voted at the
election held on May 6.

Charleston, III.
Bond Election Details—The fol¬

lowing report is taken from an
INS news dispatch which" was
printed in the Matoon, 111., "Jour-'
nal-Gazette" of May 24:

Issuance of $100,000 in bonds to
improve Charleston's water sup¬
ply system was approved by vot¬
ers at a special election Tuesday
by a vote of 1,252 to 520, it was
-announced today.

The bonds, to be retired in 1963,
will be paid off by taxes. Interest
will be at the rate of 2Vz% an¬
nually. v ;

; Water shortages have been al¬
most annual affairs in Charleston
ior years and the purpose of the
toond issue is to permit develop¬
ment of a 400-acre lake on the
east side of the Embarras river
and north of Route 130, southeast
of Charleston.

It is proposed to purchase 790
acres of land for the construction
of the lake. A 418 foot dam, 13
ieet high, will be constructed. In
addition to acreage to be flooded,
a shore area for cottage and park
sites isplanned.'
An additional $150,000 in bonds

will be issued by a city ordinance
to help toward the development of
the water system. These bonds
will be of the water revenue type
and are to be paid with profits of
the Water Department. -

Chicago, III.
Bond Resolution—A resolution

was introduced in the City Coun¬
cil on June 26 requesting the is¬
suance of $2,000,000 street light¬
ing bonds. A majority of Alder¬
men indicated that they favored
placing the question on the ballot
at the November election. The fi¬
nance committee has referred the
matter to a sub-committee.

Cook County (P. O. Chicago), III.
Bonds Offered for Investment—

An account headed by Harris, Hall
& Co., Inc. of Chicago, reoffered
for subscription on June 22 a block
of $1,449,000 1%% judgment
■funding bonds, dated May 22,1944,
and due May 1, 1954, optional
1946-53. The 'remainder of the
issue, which totaled $3,708,000,
was placed without public offer¬
ing. '. " ■
Reoffering prices of the optional

maturities are scaled to yield
from 0.60 per cent to 1.30 per cent
for obligations callable in 1953.
Other members of the banking

group are Equitable Securities
Corporation, TheMilwaukee Com¬
pany, Gregory & Son, Inc., Paul
H. Davis & Co., and Martin,
Burns & Corbett, Inc.
The flotation was acquired by

the group from the Modern Wood¬
men of America and the Wood¬
men of the World Life Insurance
Society, who received the bonds

under a county ordance adopted
June 15 to settle a judgment held
by the fraternal order and the
affiliated insurance organization.

East Moline, III.

Bond Ordinance Passed — The
City Council is said to have re¬
cently passed an ordinance pro¬
viding for an issue of $94,000
street improvement refunding
bonds. ;■■>.■/:

La Grange S'ch. Dist. No. 102 (P. O.
; ' La Grange), III.

: Bonds Sold—A $36,000 bond is¬
sue to pay overdue teachers' sal¬
aries was sold recently to John
Nuveen & Co. of Chicago, as lV2s,
at a price of 100.503, according to
local news reports. •

Maywood, III. i

Bend Ordinance Passed — An
ordinance has been passed by the
Village Council calling for an is¬
sue of $150,000 water works and
sewer revenue bonds, according to
report. ■

Morgan County School District No.
117 (P. O. Jacksonville), III.
Bond Sale— The $40,000 fund¬

ing bonds offered for sale on June
26—v. 159, p. 2583—were awarded
to the Elliott State Bank of Jack¬
sonville as 0.90s, paying a price
of 100.055, a basis of about 0.887%.
Dated June 15, 1944. Due $5,000
from Dec. 1, 1945 to 1952. The
next highest bidder was the First
National Bank, Chicago, for 0.90s,
at a price of 100.042. ;!;•

Park Ridge, III.
Bond Ordinance Passed — The

City Council passed an ordinance
recently calling for an issue of
$4,632 judgment funding bonds,
we understand.

INDIANA

Indianapolis, Ind.
Warrant O f f e r i n g—Roy E.

Hickman, City Controller, will
receive sealed bids until 10:30 a.m.
(CWT) on July 10 for the pur¬
chase of $995,000 not to exceed
4% interest warrants as follows:

$750,000 General Fund. Issued for
"'general purposes of the City,
payable from the current rev¬
enues and taxes levied for
the general fund of the City.

125,000 Board of Health. Issued
for the Board of Health for

• general Board of Health pur¬
poses, payable from the cur-

. rent revenues and taxes levied
for general Board of Health
purposes.

75,000 Firemen's.. Pension Fund.
Issued for the use of the
Trustees of the Firemen's
Pension Fund of the City,
payable from the current rev-

' enues and taxes levied for the
Firemen's Pension Fund.

25,000 School Health Fund. Is¬
sued for the use of the Board
of Health for School Health
purposes, payable from the
current revenues and taxes
levied for the School Health
Fund of the Board of Health.

20,000 Tuberculosis Fund. Issued
for the use of the Board of
Health of the City for tuber¬
culosis prevention purposes,

; payable from the current rev¬
enues and taxes levied for the
Tuberculosis Fund of the
Board of Health.

Due Nov. 15, 1944. Legal opin¬
ion as to the legality of the issue
will be furnished by the Depart¬
ment of Law of the City.

Mr. Hickman will also receive
sealed bids at the same time for
the purchase of $125,000 not to
exceed 4% interest warrants. Due
Nov. 15, 1944. The warrants are
to be issued in the name of the city
acting for and on behalf of and
for the use and benefit of the
Sanitary District of the City un¬
der the jurisdiction of the Board
of Public Works and Sanitation ,of
the City. Authorized under and
pursuant to the provisions of Sec¬
tion 21 of an Act of the General
Assembly of the State, in 1917,
approved March 9, 1917, and all
acts amendatory thereof and sup¬

plemental thereto, including an

Act approved March 7, 1923, an
act approved March 7, 1935, and
as last amended by an Act ap¬

proved March 6, 1937. The war¬
rants shall import no personal ob¬
ligation for their payment and
shall be payable only out of the
taxes actually levied in 1943, and
which shall be collected and en¬
forced in 1944, as provided by
law. A sufficient amount of the
proceeds from taxes which will
be. collected and enforced in 1944,
has been appropriated and
pledged to the payment of the
warrants and the interest thereon.

Indianapolis School City, Ind.
Note Sale—The $250,000 notes

offered for sale on June 27—v.
159, p. 2683—were awarded to a
syndicate composed of the Fletcher
Trust Co., Union Trust Co., Indi¬
ana Trust Co., Indiana National
Bank, American National Bank,
and the Merchants National Bank,
all of Indianapolis, at 0.75%, plus
a premium of $75.00. Dated June
30, 1944. Due Dec. 30, 1944.
Marion County (P.O. Indian-

"'y-'1 //..'/ apolis), Ind. .

Warrant Offering — Ralph F.
Moore, County Auditor, will
receive sealed bids-until 10 a.m.
(CST) on July 1 for the purchase
of $400,000 not to exceed 5%
interest warrants. Dated July 31,
1944. Denom. $5,000. Due Dec.
15,1944. Payable at the County
Treasurer's office. Bids must be
made upon the forms provided by
the Auditor and approved by the
Board of Commissioners without
additions, interlineations or eras¬
ures and no other form of bid
will be considered and no altera¬
tions shall be made in the form
prescribed. Bids must be accom¬
panied by an . affidavit of non-
collusion as provided by law. The
opinion as to the validity of said
warrants shall be furnished by
the bidder. V Enclose a certified
check for 3% of the warrants bid
on, payable to the Board of
County Commissioners.

IOWA

it' Iowa City, Iowa
Bond Election—An election has

been called for July 6 to submit
to the voters an issue of $60,000
airport purchase and maintenance
bonds.

Ottumwa, Iowa y.

Bonds Voted — Frank Bibbons,
City Clerk, reports that at the
election held recently an issue of
$25,255 fire equipment bonds was
voted. -

KENTUCKY

Hazard, Ky.

Bond Sale — The $89,000 re¬
funding bonds offered for sale on
June 26 were awarded to the
Banker Bond Co., and Stein Bros;
& Boyce, both of Louisville as 3s,
paying a price of 103.00, a basis
of about 2.558% as follows:

$35,000 sewer bonds. Due Jan. 1,
as follows: $2,000 in 1946 and
1947, $3,000 in 1948 to 1956,
and $4,000 in 1957.

54,000 water works bonds. Due
Jan 1, as follows: $3,000 in
1946, $4,000 in 1947 to 1950,

% and $5,000 in 1951 to 1957.
Dated July 1; 1944. Denom.

$1,000.

Jefferson County, Preston Street
Road Water District No. 1 - ;

(P. O. Louisville), Ky.
Bond Call—H. L.Murphy, Chair¬

man Board of Water Commis¬
sioners, calls for payment on Aug.
1, 1944 at par plus accrued in¬
terest, plus a premium of 5% of
the face amount of the bonds,
water works system assessment
revenue bonds Nos. 90 to 154.
Dated Aug. 1, 1941. Said bonds
with Aug. 1, 1944 and all subse¬
quent coupons attached should be
presented to the Continental Illi¬
nois National Bank & Trust Co.,
Chicago, for payment.

Louisville, Ky.

Would Finance Utility Purchase
By Revenue Bonds— The city is
negotiating with the Standard Gas

& Electric Co., Chicago, for pur¬
chase of the Louisville Gas &
Electric Co. properties, a project
which would involve the issuance
of approximately $85,000,000 rev¬
enue bonds, the largest single is¬
sue of that nature ever under¬
taken by any public body. In an¬
nouncing that negotiations are in
progress, Mayor Wilson W. Wyatt
stated that "it is the intention of
the city to pay a fair price for the
properties,", and . expressed the
opinion that the holding company
will be willing to dispose of the
local plant on that basis. It is
also learned that a banking group
headed by Blyth & Co., Inc. and
Lehman Bros., jointly, is being
formed for the purpose of com¬

peting for the revenue bond issue
in event of the successful com¬

pletion of v negotiations now in
progress ^between representatives
of the city and the utility owners.
It is understood that the city
would offer the bonds at com¬

petitive bidding and, in this con¬
nection, it is noted that the right
of the city to issue revenue obli¬
gations under general laws, and
without a referendum vote, has
been thoroughly tested in the
courts. As a result of an exhaus¬
tive study of the proposal, the
Mayor and President of Board of
Aldermen concluded that muni¬
cipal ownership will be greatly
beneficial to gas and electric con¬
sumers and city's taxpayers and
with respect to further develop¬
ment of business and industry in
the community. Mayor Wilson W.
Wyatt commented further on the
proposed undertaking as follows:
"The city proposes to acquire

the properties through the issu¬
ance of bonds secured entirely by
the earnings received from tlie
operation of the business, not
through general tax obligation
bonds of the city. As a matter of
fact, no tax could ever bedevied
to pay either principal or interest
on the bonds and the purchase
price would not be a debt of the
city. This method has been used
successfully in simila'r purchases
through the State, as well as in
other States, > and is the same
method used to build and finance
the municipal bridge.
"The Mayor and the Board of

Aldermen believe that municipal
ownership of the Louisville Gas
and Electric Company is ex¬

tremely desirable both from the
standpoint of preserving the earn¬
ings of the business within the
city and ; from the standpoint of
placing the Louisville area in a
position to complete with lower
rates in other cities in the post¬
war period. Memphis, Nashville,
Chattanooga and Knoxville have
recently purchased their electric
utilities. In the comparatively
near future these cities will pay
off the revenue bonds issued by
them to acquire their plants. They
will then be in a position to offer
such cheap power that Louisville,
if it continues with private elec-
trict ownership, will be unable to
compete with them for business
and industry. To safeguard and
assure Louisville's development
action must be taken now.

• "In 1943 the Louisville Gas and
Electric Company paid $3,793,000
in interest and "dividends to its
bond and stockholders. At pres¬
ent low interest rates the city can
finance this purchase with rev¬
enue bonds carrying total interest
charges of about $1,700,000 per
year, or less than one-half pres¬
ent charges under private owner¬
ship. This item alone would pro¬
duce a saving of more than
$2,000,000 a year. Furthermore,
the Louisville Gas and Electric
Company, under private owner¬
ship, is required to pay huge sums
in Federal taxes. These amounted
to $3,450,000 last year, 1943. This
entire sum will be saved under
municipal ownership since the
properties, owned by the people
of Louisville, would be exempt
from these taxes. The total an¬

nual savings from these two items
last year would have amounted to

more than $5,500,000. These sav¬
ings, together with the earnings
from the-; operation of the busi¬
ness, would enable the City of
Louisville (1) to pay off the rev¬
enue bonds issued to buy the
property, (2) to reduce rates, (3)
to improve the services which you
received from your local govern¬
ment (by increasing the city's
general fund, without increasing
taxes), and (4) to reduce the gen-'
era! real estate tax in Louisville.
After the revenue ' bonds have
been fully paid the sums used in
the meantime for paying interest
on the bonds and paying off the
principal of the bonds would also
become available for these same

purposes.. v v •1 - ^
"This would not be a new ven¬

ture for the City of Louisville,
since the- people of Louisville
have owned and successfully oper¬
ated their own water company,

another utility, since 1856, a pe¬
riod of 88 years. Except for the
municipal ownership of the water
company, all of us would be pay¬
ing higher water rates and higher
taxes.- V-;

; "It is proper to say that the
proposed purchase of the Louis¬
ville Gas and Electric Company---
one of the most important steps in
the history of Louisville, and' of
the utmost importance to the fu¬
ture of Louisville—is being nego¬

tiated by the Mayor, a Democrat,
and the Board of Aldermen, Re¬
publicans," without political dif¬
ferences of any kind. The sole ob¬
jective is the best interest of the
people of this community." (

Company Officials Oppose Mu¬
nicipal Ownership—President T.
B. Wilson and the local utility's
Board of Directors are opposed to
municipal ownership of the prop-;
erties as the "citizens of the city
have been and can be better
served by a private company," it
was stated , in an announcement
released by Mr. Wilson on June
26.;/ The statement said that the
report issued by Mayor Wilson
Wyatt regarding the city's hopes
of acquiring the plant indicated
that "negotiations have practically
been concluded, although there
are "many obstacles" to the
project, some of which "appear
insurmountable." In connection
with the statement issued on be¬
half of the local company, Mayor
Wyatt pointed out that negotia¬
tions are still in the, unofficial
stage and that physical acquisi¬
tion of the properties would take
several months even after an of¬
ficial agreement of sale had been

■ reached. ■..v\\}:'r.'A.v:*.>■.,
Paris, Ky.

Bond Sale—The $70,000 school
building revenue refunding bonds
offered for sale on June 22, were
awarded to the Security & Bond
Co., of Lexington, as 2Vis, paying
a price of 103.56, a basis of about
1.83%. Dated July 1,1944. Denom,:
$1,000. Due Jan. 1, as follows:
$1,000 in 1945, $4,000 in 1946,
$3,000 in 1947, $4,000 in 1948,
$3,000 in 1950 to 1955, $5,000 in
1956, $4,000 in 1957, $5,000 in 1958,
$4,000 in 1959, $5,000 in 1960 and
1961, and $3,000 in 1962.

Pike County (P. O. Pikeville), Ky*
Bond Call—Bessie R. Arnold,

County Clerk, calls for payment
on Aug. 1, 1944, at par and ac->
crued interest and premium of
3%, all outstanding 4% school
building revenue bonds, dated!
Feb. 1, 1939. Bonds are payable
at the County Treasurer's office;

Prestonburg, Ky. ,

Bond Call—Mrs. L. F. Heinze,
City Clerk, calls for payment on!
Aug. 1, 1944, all outstanding 4%
water works revenue bonds Nos;,
8 to 125, dated Aug. 1, 1940, and
callable at prices stipulated in the
bonds. Bonds will be redeemed at
the Kentucky Title Trust Co,,;
Louisville.

LOUISIANA H

Baton Rouge, La.
Bond Call — Powers Higgin-

botham, Mayor, reports that the

city on July 1 exercised the op-

ILLINOIS
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tion to call for payment 4% pub¬
lic improvement gold bonds, Nos.
17, 39, 43, 162, 172, 215, 218, 230,
237, and 241, aggregating $10,000
drawn by lot for payment. Dated
July 1, 1905. Denom. $1,000. Said
bonds may be presented at the
City Treasures's office of the City
National Bank, or the Louisiana
National Bank, or the Fidelity
National Bank, all in Baton
Rouge, at the option of the holder.
Said bonds and accrued interest
to July 1, 1944, are payable, at that
date. Interest ceases on date
called. : '-Sir' ^/:YY'Y

: East Baton Rouge Parish, East
Baton Rouge School District

\! (P. O. Baton Rouge), La. \ :
Loan Authorized — A bill au¬

thorizing the School Board to
borrow $110,000 on anticipated
revenue has been passed by both
Houses and signed by the Gov¬
ernor. ; ' Y-«s,Y'/.''''YY YY

Y; ■ MARYLAND ;
'

Hagerstown, Md. ~ ;

Municipal Light Plant Net At
Record High—The annual report
of City Auditor George E. Slay-
baugh, just released, shows that
net operating revenues : of the
municipal electric light plant for
the calendar year 1943 were the
highest on record. Income for the
period amounted to $662,609.45
and operating expenses (not in¬
cluding debt service charges)
were $246,435.90, leaving net in¬
come at $416,573.55. The city's
bonded debt at the close of 1943
was $4,438,000, or $130.53 per
capita on the basis of a population
of 34,000. - . -

,

'YYy ' MASSACHUSETTS \
Y/YY:'/ Brockton, Mass. YY/YY

Note Offering—Leo. V. Clancy,
City Treasurer, will receive sealed
bids until 11 a. m. (EWT) on July
5 for the/purchase of . $400,000
notes. .Dated July 6, .1944. De¬
nomination to suit purchaser. Due
Dec. 22, 1944. Issued in anticipa¬
tion of revenue for the year 1944.
Payable at the National Shawmut
Bank of Boston, and will be ready
for delivery on or about July 6,
1944, at said bank. The notes will
be certified as to genuineness and
validity by the above bank under
advice of Storey, Thorndike, Pal¬
mer & Dodge, of Boston.

Burlington, Mass. . . •,,

Note Sale Details—In connec¬

tion with the sale of $60,000 notes
at 0.43% discount, report of which
appeared in v. 159, p. 2683, O. S.
Skelton, Town Treasurer, reports
that the notes were sold to the
First National Bank of Boston.
Other bidders were as follows:
' Bidder— : .Discount
National Shawmut Bank, Boston- 0.48% ,

Merchants National Bank, Boston 0.50
Harriman Ripley & Co., Inc...— 0.52 ,

Fall River, Mass.
Note Sale — The $500,000 notes

offered for sale on June 27—v.
159, p. 2583 — were awarded to
Leavitt & Co., of New York at
0.473% discount. Due Nov.. . 24,
1944. Other bidders were: National
Shawmut Bank,, Boston, at 0.52%
discount, and First National Bank,
Boston, at 0.53% discount.

Hampden County (P. O. Spring-
;• field), Mass. ],
Note Sale—The $250,000 notes

offered for sale on June 28—v.
159, p. 2683—were awarded to the
Third National Bank & Trust Co.,
of Springfield at 0.299% discount.
Dated June 28, 1944. Denomina¬
tion $25,000, $10,000 and $5,000.
Due Nov. 7, 1944. Other bidders
were as follows: Y'Y'.^YY/Y
Bidder— . . . ".. Discount

Springfield National Bank—;—— 0.33%
First National Bank, Boston!--— 0.34
Union Trust Co., Springfield--— 0.367

Holyoke, Mass. '

Short-Term Bond Issue Sought
V-The Holyoke "Transcript &
Telegraph" of June 21 reported as
follows: • - "

.

■{ A one-year bond issue of $45,-
000 will be sought by City Treas¬
urer Joseph E. Lucey to defray
the cost of coal for next year. On
June 26, the $65,000 bond taken

out a year ago will be paid to the
Park National bank.

The $20,000 saving is attributed
to reserves of coal which the
Board of Public Works has in its
bins, since the full amount bought
last year was not used. Treasurer
Lucey vhas full jurisdiction in
choosing the bank from which to
borrow the money. He said today
he has not yet made arrangements
for the loan. The $65,000 to pay
the current bill was included in
the 1944 budget and the same pro¬
cedure will be followed next year.

w . Hopkinton, Mass.
Note Sale—An issue of $20,000

notes was sold on June 16 at
0.50% discount. Due on Nov. 30,
1944.

//Y,; Lynn, Mass. YY■ /''/
Bonded Debt Picture Seen

Bright—According to City Audi¬
tor George D. Crane, Lynn's
bonded indebtedness at the end of
1944 will be lower than it has
been since 1890—with the excep¬
tion of one year —> provided of
course the city is able to maintain
its present pace.

; At the present time, the bond
debt stands at $4,327,000. If the
city concludes the year without
borrowing, the figure will reach
a .low of $3,838,500. / . _ -

• With the > exception of 1917
when it was slightly below this
amount, such a figure will be the
lowest since Dec. 31, 1890, when
the bond debt stood at $3,051,800.
At the present time, there ap¬

pears no likelihood of the city
borrowing although appearances
may change swiftly. Indications
point to the welfare department
needing- additional funds but it is
highly probable such a deficit will
be taken from the city's present
surpluses.
With the end of the first half

of the year approaching, the fi¬
nancial picture of the city of
Lynn, according to all the ex¬

perts, continues to be extremely
rosy.

Newton, Mass.
Bond Sale—The $200,000 semi-

ann. bonds offered for sale:-on
June 26 — v. 159, p. 2583-—were
awarded to the Newton Trust Co.,
as Is, paying a price of 101.375, a
basis of about 0.81%, as follows:
$100,000 sewer bonds. Due $5,000

from July 1, 1945 to 1964.
100,000 street improvement

bonds. Due $10,000 from July
1, 1945 to 1954. Dated July 1,
1944. Other bidders (all for
Is), were as follows:

Bidder— - , - ^ Price
Graham, Parsons & Co. and
Lyons & Shafto, jointly_101.165

Union Securities Corp., New
York, and Weeden & Co.,
jointly 100.97

John Nuveen & Co 100.805

Newton, Abbe & Co., and
Arthur Perry & Co.,
jointly — 100.777

Harris Trust & Savings
Bank, Chicago. ——100.72

Bankers Trust Co., New
York — —100.709

Halsey, Stuart & Co.——100.37
R. L. Day & Co.— 100.29
Harriman Ripley & Co.,
Inc. — 100.289

Plymouth County (P. O. Ply¬
mouth), Mass. , ^ •

, Note Sale—The $155,000 tuber¬
culosis hospital maintenance notes
offered for sale on June 27— v.

159, p. 2683— were awarded to
the Home National Bank of Brock¬
ton at 0.364% discount, v Dated
June 20, 1944. Denom. $25,000,
and one for $30,000. Due March
15, 1945. . The next highest bidder
was: Rockland Trust Co., Rock¬
land, at 0.383% discount.
Other bidders were as follows:
Bidder— Discouut

Middleboro Trust Co
— 0.40%

National Bank of Wareham—. 0.419
Hingham Trust Co.— 0.42

MICHIGAN

Detroit, Mich.
Bond Offering—Charles G. Oak-

man, Secretary of the Board of
Trustees, Policemen and Firemen

Retirement System, reports that
the Board received sealed bids
until June 30, for the purchase of
all or none of $153,000 various
issues of registered bonds. These
are the bonds originally offered
for sale on June 20—v. 159, p.
2572. '■ YY'YY

Ferndale, Mich.
Certificates Sold — In connec¬

tion with the recent call for ten¬
ders of certificates of indebted¬
ness, Series C and D, Jay F. Gibbs,
City Manager, advises that the
city purchased $12,491 certificates
of indebtedness, Series C and D,
at 98.00.

Grosse Pointe Woods (P. O. Crosse
Pointe), Mich. >

Bond Offering— Philip F. Al-
lard, Village Clerk, will receive
sealed bids until 8 p.m. (EWT) on
July 5 for the purchase of $265,-
000 not to exceed 3% interest wa¬
ter drainage system general ob¬
ligation bonds. Dated Oct. 1,1943.
Denomination $1,000. Due Oct. 1,
as follows: $9,000 in 1946 to 1960,
and $10,000 in 1961 to 1973. Rate
of interest to be in multiples of
lA of 1%. The bonds will be
awarded to the bidder whose bid
produces the lowest interest cost
to the Village, computed from
July 5, 1944, after allowing for
the premium offered, if any. In¬
terest on premium shall not be
considered as deductible in deter¬
mining the net interest cost. Prin¬
cipal and interest payable at the
Detroit Trust Co., Detroit. No
proposal for less than all of the
bonds will be considered. Bids
shall be condition upon the un¬
qualified opinion of Miller, Can-
field, Paddock & Stone of Detroit,
approving the legality of the
bonds. - The cost of such opinion
shall be paid by the Village. The
purchaser to pay for printing of
the bonds. Enclose a certified
check for 2% of the par value of
the bonds, payable to the Village
Treasurer.

\Melvindale, Mich.
Tenders Wanted — Joseph F.

Coogan, City Clerk, will receive
sealed tenders until 7:30 p. m.
(EWT) on July 19 of certificates
of indebtedness of 1936. v

Northfield Township Graded School
District No. 11 (P. O. Ann

Arbor), Mich.
Bond Sale—The $25,000 build¬

ing bonds offered for sale on May
16—v. 159,, p. 2020—were awarded
to the First of Michigan Corp., of
Detroit, as l%s, paying a price
of 100.136, a basis of about 1.205%.
Dated May 1, 1944. Denom. $1,000.
Due $5,000 from May 1, 1945 to
1949.

Summit Township School District
No. 8, Mich.

Bond Call—F. L. Yoss, Secre¬
tary of the Board of Education,
calls for payment on-Aug. 1, 1944,
at par and accrued interest, series
A refunding bonds of 1935, Nos.
64, 65, 66, 68, 69, and from 72 to
78 inclusive, dated Aug. 1, 1935,
due Aug. 1, 1965, and callable on

any interest date on 30 days'
notice. /:/v-' • ':

MINNESOTA

Falk (P. O. Ebro), Minn.
Bonds Sold — It is stated by

George T. Nelson, Town Clerk,
that the $30,000 3% semi-ann.
refunding bonds originaly offered
on Feb. 11, were sold recently
as follows: $15,000 to the State
and $15,000 to original holders.
Due in 1945 to 1974 incl.

Fergus Falls, Minn.
Bond Election — An election

has been called for Aug. 7 to vote
upon an issue of $69,000 airport
construction bonds. /./

Minneapolis-St. Paul, Minn.
Twin Cities Airport Coordina¬

tion, Expansion Recommended in

Report—Coordination of the oper¬
ation and management, as well as
the future expansion; *of airport
facilities in the Twin-Cities area

is proposed in the preliminary re¬

port of the Minneapolis-St. Paul
Metropolitan Airport Commission.
The report, now under consid¬

eration by municipal authorities
of Minneapolis and St. Paul and
by the Governor of the State, also
outlines a State system of munic¬
ipal airports which would make
Minnesota one of the most for¬

ward-looking States in this field.
Under provisions of the report,

Wold-Chamberlain Field, located
in the southeast environs of Min¬
neapolis but equidistant from the
business districts of Minneapolis
and St. Paul, would be the major
scheduled passenger terminal.
Holman Field, located in St.

Paul adjacent to the Mississippi
River, would be designated as the
major special service airport to
accommodate military needs,
plane repairs, sales and service,
special charter and air contract
service; private flying "and such
other special uses as may appear
to be practical and in the public
interest," according to the report.
Considerable study was devoted

by the Commission to future com¬

mercial, private and military air
traffic, and several alternative
major sites were studied in the
light of design requirements and
local considerations. V

The preliminary plans for the
expansion of Wold-Chamberlain
and Holman fields were presented
with recommendations for the se¬

lection of reserve major air ter¬
minal sites and secondary airport
sites. Preparation of a plan for
the post-war construction of the
recommended airport faclities,
along with methods of financing
of such construction/was recom¬
mended in the report.
The action taken so far by the

Twin-Cities was authorized by
1943 State legislation which set up
the Minneapolis-St. Paul Metro¬
politan Airport Commission. The
Commission was directed by the
Legislature to take over control
and operation of all airports
owned by either city, and it may
construct new airports "substan¬
tially equidistant" from the two
city halls but within 25 miles of
each. The Commission also

, may
issue up to $15,000,000 in bonds,
with credit of the two cities
pledged to their payment.

Murray County (P. O. Slayton),
Minn.

Bond Offering—C. D. Peterson,
County Auditor, will receive
sealed bids until 2 p. m. on July
10 for the purchase of $123,000
not to exceed 2% interest drain¬
age refunding bonds. Dated Aug.
1, 1944. Denomination $1,000. Due
Aug. 1, as follows: $15,000 in 1949
to 1953, and $16,000 in 1954 to
1956. Principal and interest pay¬
able at such place as bidder may
designate. The County will fur¬
nish the printed bonds and all
bids must be unconditional except
as to legality which may be made
conditional upon the legal opinion
of Dorsey, Colman, Barker, Scott
& Barber, of Minneapolis, whose
opinion must be accepted by the
purchaser, Enclose a certified
check for $2,000, payable to the
County Treasurer. ': ' :

Pennington County Independent
School District No. 102 (P. O.

St. Hilaire), Minn.
Bond Sale—The $31,000 refund¬

ing bonds offered for sale on May
16—v. 159, p. 2021—were awarded
to Kalman & Co., of St. Paul, as
2V2s. Dated June 1, 1944. Denom,
$500. Due June 1, as follows:
$1,000 in 1947 to 1950, $1,500 in
1951 to 1955, $2,000 in 1956 to 1961,
and $2,500 in 1962 to 1964,

% Stillwater, Minn.
Bond Election—At an election

on July 10 the voters will consider
an issue of $20,000 memorial hos¬
pital addition bonds.

MISSISSIPPI

Harrison County.(P. O. Gulfport),
Miss.

Bond Legality Approved — An
issue of $158,000 road and bridge
refunding bonds has;; been ap¬

proved as to legality by Charles

& Trauernicht of St. Louis. Dated
May 1, 1944.

Mississippi (State of)
Bond Call — Greek L. Rice,

Secretary of the State Bond Com¬
mission', reports that $2,000,000
2*/Y 2%, 31/4, and 3V2% highway,
Seventh Series, bonds Nos. F-l to
F-2,000 are called for payment 011 .

Aug. 1, 1944. Dated Aug. 1, 1940.
Due on Feb, 1, and Aug. 1, in I960
and 1961; optional on Aug. 1, 1944,
and any interest payment date
thereafter. Funds for the pay¬
ment of said bonds and interest
thereon, due Aug. 1, 1944, will be
available at the State Treasurer's
office, or at the Chemical Bank &
Trust Co., New York, Interest ■

ceases on date called. t

MISSOURI

,1 St. Louis, Mo.

Bond Offering — Louis Nolte,
City Comptroller, will receive
sealed bids until 10 a. m. on July
11, for the purchase of $3,900,00®
coupon airport bonds. Dated Aug.
1, 1944. Denomination $1,000.
Due Aug. 1, as follows; $434,00®
in 1949 to 1955, and $862,000 ill
1956, No bid at less than par and
accrued interestwill be considered
and the right is reserved to reject
any or all bids. Subject to the right
to reject any or all bids award of
said bonds will be made to the
highest bidder or bidders, at par
or better on the lowest interest
rate named in any multiple of Vq
of 1%, Principal and interest pay¬
able at the Guaranty Trust Co.,
New York. These . bonds are

conpon bonds, registerable as to
principal, or as to principal and
interest, and are exchangeable for
fully registered bonds in any de¬
nominations of not less than $10»-
000, as may be requested. Fully
registered bonds may again be ex¬
changed for coupon bonds in the
denomination of $1,000 on pay-/
ment of $2.00 per thousand. //,
• The full faith, credit an re¬
sources of the City are pledged to
the punctual payment of the
principal and interest of these
bonds, which are payable from
the proceeds of an unlimited ad
valorem tax authorized by the
State Constitution, to be levied,
upon all the taxable property irj
the City. These bonds are part of
an authorized issue of $4,500,000
Delivery of the bonds will be
made at the City Comptroller's
office on or before Aug. 15, 1944.
Purchasers will be furnished with
the legal opinion of Charles &
Trauernicht, of St. Louis, approv¬
ing these bonds as valid and bind¬
ing obligations of the City. Bids
to be on forms furnished by the
City Comptroller. Enclose a certi¬
fied check for 1% of the par |
amount of the bonds bid for, pay¬
able to the City Comptroller.
Bond Election — In connection

with the proposed issuance of
bonds for post-war projects E. J.
Huber, City Auditor, reports that
an ordinance has been passed by
the Board of Aldermen providing
that the following bonds aggregat¬
ing $43,527,000 be submitted to
the voters at the primary election
on Aug. 1: .. //\'/YY:YYY
$950,000 hospital and institution
■'/'/! bonds.

.
. .. * Y/' '/:

3,625,000 park system bonds

800,000 fire engine house and
- equipment bonds.

2,200,000- -fire and; police tele-
v - phone system bonds.

7,957.000 sewer bonds.
, Y "

1,778,000 bridge and viaduct
:Y bonds. Y /,/ 'YYY-.; .

7,820,000 street-and alley con-
•

struction bonds.

750,000 Zoological Park improve¬
ment bonds.

9.897,000 airport bonds.
250,000 City Art Museum Build-

f

ing remodel bonds.

7,500,000 water system revenue
bonds.

The above propositions are each
to be voted on separately and
must carry by a two-thirds major¬
ity of the voters balloting at the
election.

. Y-i ■ - •
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MONTANA

' Sheridan County, Plentywood Sch.
Dist. No. 20 (P. O. Plentywood),

Mont.

Bonds Voted—An election held
recently resulted in favor of issu¬
ing $60,000 construction bonds, the
count being 161 "for" to 5
"against."

NEBRASKA

Cedar County School District No.
101 '(P. O. Wynot), Neb.

Bond Sale Details—In connec¬
tion with the sale of the $10,000
refunding bonds to the Wachob-
Bender Corp., of Omaha, report of
which" appeared in v; 159, p. 1605,
the Secretary,Board of Education
reports that the bonds were sold
at a price of par, are dated Feb.
1, 1944, in the denomination of
$1,000, and mature $1,000 Feb. 1,
1951 to 1960. : \ "
Clay County School District No. 2

(P. O. Sutton), Neb.
Bond Election — An election

has been called for July 7 to sub¬
mit to the voters an issue of $8,-
000 vocational agriculture build¬
ing bonds.

Emerson School District, Neb.
Bond Election Held—An elec¬

tion was held recently to submit
to the voters an issue of $32,960
improvement bonds.

Harlan County School Dist: No. 3
(P. O. Orleans), Neb.

Bond Sale—An issue of $30,000
2% refunding bonds was awarded
to the John M. Douglas Invest¬
ments, of Omaha, recently. Dated
July 1, 1944. Denomination $1,000.
Due July 1, as follows: $3,000 in
1945 and 1946, $4,000 in 1947 to
1949, $3,000 in 1950 and 1951, and
$2,000 in 1952 to 1954. Bonds ma¬
turing in 1950 to 1954 are optional
July 1, 1949. Principal and in¬
terest payable from ad valorem
taxes levied against all of the tax¬
able property within the bound¬
aries of the District. Legality to
be approved by Wells, Martin &
Lane, of Omaha,.. . . „ ..

Lyman, Neb.
Bonds Authorized—The Village

Board has announced its intention
to issue $62,000 refunding bonds.

Plainview, Neb.
Bond Issue Report — The avia¬

tion bonds voted at a recent elec¬
tion will not be issued until after
the war, according to H. O. Peter¬
son, City Clerk.

■ Stockham, Neb. ' ,

"

Plans Bond Issue—An ordinance
is being published authorizing an
issue of $11,000 refunding bonds.
Denomination $500.

Wymore School District,, Neb.
1 Bond Sale—Greenway & Co., of
Omaha, are said to have - pur¬
chased recently an issue of $66,000
refunding bonds.

NEW HAMPSHIRE

Nashua, N. H.

; Note Sale — The $100,000 notes
offered for sale on June 27— v.

159, p. 2684— were awarded to
the Nashau Trust Co. at 0.39%
discount. Dated June 28, 1944.
Due Jan. 17, 1945. Denom. $25,000,
$10,000 and $5,000. Other bidders
were as follows:
Bidder— • Discount

Goldman, Sachs & Co, 0.395%
Second Nat'l Bank, Boston __ 0.399
Indian Head Nat'l Bank, Nashua 0.4039
First Nat'l Bank, Boston 0.435

NEW JERSEY

. Asbury Park, N. J.
Debt Litigation Seen Ending—

The payments which will bring
to a close nine years of litigation
over an old municipal debt were
authorized recently by city coun¬
cil.
Chief among the items is one of

$55,000 for Edwin T. Murdoch and
Eli H. Bronstein, New York bond¬
holders fixed by Federal Judge
Phillip Forman as the amount due
them for expenses in compliance
with the city's first refunding pro¬

gram of 1937. Judge Forman set
the fee in a recent court order

which perpetually stayed opera¬
tion of a judgment awarded the
bondholders in 1935 and deter¬
mined that the defaulted bonds
under which the judgment was
granted should be converted un¬
der the 1937 refunding.
Other payments to be made by

the city included $24,677 to the
Murdoch group on the bond prin¬
cipal; $20,879.12 to the New York
law firm of Hawkins, Delafield
and Longfellow, which served as
special counsel to the city during
the long litigation and $493.66 to
City Solicitor Joseph F. Mattice,
for disbursements in connection
with the case. ,.

The $24,677 payment to Mur¬
doch will be applied to the $590,-
000 payment made last year to
cover the bulk of the debt then
outstanding.

Mr. Mattice, in explaining the
payments to council members yes¬
terday said that the manner of
settlement of the debt had re¬
sulted in a saving of $143,472 to
the city. The saving was effected
generally by the city's victory in
forcing the bondholders to com¬
ply with the 1937 refunding plan,
which called for 4% interest
rather than receiving payment of
the judgment at an interest rate
of 6%.

Th^ payments were authorized
by council after obtaining the ap¬
proval of Walter R. Darby, state
local government commissioner,
for a $70,616 emergency appro¬
priation, needed to help cover the
refunding costs and legal fees.
The $24^677 payment to the

Murdoch group was made from a
fund set up for payment of the
debt in the 1941 refunding.

Cape May, N. J.
Bond Sale—The $32,000 water

of 1944 bonds offered for sale on
June 23 — v. 159, p. 2573 —were
awarded to Paul & Co., of Phila¬
delphia, as 2.40s, paying a price
of 100.06, a basis of about 2.38%.
Dated July 1, 1944. Denomination
$1,000. Due July 1, as follows:
$5,000 in 1945 to 1949, and $7,000
in 1950/ Other bidders were as
follows: , v

Bidder— Int. Rate Price
J. B. Hanauer & Co._„__ 2.40% 100.05
E. H. Rollins & Sons 2% 100.068
R. H. Johnson & Co 23A 100.06

Chester Township, N. J.
Bond Refunding Application

Delayed—At a meeting of the Lo¬
cal Government Board on June
19, the report of the Auditor fol¬
lowing an examination of the ap¬
plication of the Township of
Chester in connection with the is¬
suance of $246,000 Water Refund¬
ing Bonds, and $364,000 General
Refunding Bonds was reviewed
by the Commission, and action
thereon deferred.

Fort Lee School District, N. J.
Bond Refunding Plan Discussed

—A refunding plan for the in¬
debtedness of the Board of Edu¬
cation of the Borough, was dis¬
cussed at a meeting on June 19 of
the Local Government Board at
Trenton. It was pointed out that
the borough has outstanding at
the present time $712,000 school
refunding bonds maturing in 1979,
which bonds are part of the gen¬
eral refunding plan of the bor¬
ough and school district. The
present bonds carry 4% interest
and are callable on any interest
date. Mr. Abrams, speaking for
John B. Carroll & Co., indicated
that they plan to issue 733 new
bonds, of which 581 would be
serial maturities in 1945 to 1974,
and 152 would mature in 1974, but
would be callable at par in Whole
or in part beginning with 1950.
The interest cost to the board on

the new plan would be 3.22% and
the issuing expense less than 1%.
Mr. Carroll submitted a proposal
which he is planning to file with
the Board of Education of the
borough, said proposal dealing
with the naming of John B. Car¬
roll & Co., as refunding agents.
This proposal was discussed at
some length and in response to a
question, the board indicated that

. • 1/ ■ # , . • 1J

it was not in a position to advise
whether the plan as a whole was
acceptable or not. After discus¬
sion, the matter was taken under
advisement and will be considered
further at a later date.

Lodi, N. J. V;:
Bond Sale—B. J. Van Ingen &

Co., of New York, were the suc¬
cessful bidders on June 23. for the
$384,000 3%% refunding of 1944
bonds—v. 159, p. 2573—taking
$378,000, paying a price of 10i.605,
a basis of about 3,60%.' The only
other bidder was: Boland, Saffin
& Co., Allen & Co., Julius A. Rip¬
ple, Inc., McDougal & Condon,
Commerce National Bank, Nash¬
ville, Robert Hawkins- & Co.,
Thomas & Co., and Irving J. Rice
& Co., bidding jointly for $380,-
000 bonds, at a price of 101.297.
Due July 1, as follows: $2,000

in 1945, $4,000 in 1946 and 1947,
$5,000 in 1948, $6,000 in 1949,
$7,000 in 1950 and 1951, $8,000 in
1952 and 1953, $10,000 in 1954,
$14,000 in 1955 and 1956, $15,000
in 1957, $16,000 in 1958, $18,000 in
1959, $19,000 in 1960, $20,000 in
1961 and 1962, $21,000 in 1963 and
1964, $23,000 in 1965, $25,000 in
1966, $26,000 in 1967, $27,000 in
1968, $28,000 in 1969, and $10,000
in 1970. Each of the bonds pay¬
able on July 1, 1970, will be re¬
deemable prior to its maturity at
the option of the borough, at par
and accrued interest, on any . in¬
terest payment date after Jan. 1,
1946. Each of the bonds payable
on July 1, 1969, will be redeem¬
able prior to its maturity at the
option of the borough, at par and
accrued interest on any interest
payment date after Jan. 1, 1947.
Each of the bonds payable on July
1, 1968, will be redeemable prior
to its maturity at the option of
the borough, at par and accrued
interest on any interest payment
date «fter Jan. 1, 1948. No bond
may be redeemed prior to its ma¬
turity without the consent of the
holder unless notice of intention
to redeem the bond on a date
specified in such notice shall be
published one or more times at
least 30 ,days.,and not moret than
40 days prior to the date'uporr
which such redemption before
maturity is to be made.

Paterson, N. J. ;

Bond Application Under Ad¬
visement—At its June 19 meeting
the State Funding Commission
took under advisement an appli¬
cation made by the City to issue
$790,000 refunding bonds to carry
on operations of the Board of
Education to the end of the school
fiscal year. The following infor¬
mation is taken from the minutes
of the Local Government Board,
constituting the Commission:
The City of Paterson appeared

before the Commission with a pro¬

posal looking towards the issu¬
ance of refunding bonds of $790,-
000, the proceeds of these bonds
to provide the necessary funds for
the operation of the Board of Edu¬
cation to the end of the school
fiscal year. The following appear¬
ances were noted: Messrs. Russell,'
Bristow, Dunning, and Healy.
Mr. Russell outlined in some

detail the financial position of the
City and Board of Education,
pointing out that some years ago
an existing surplus the Board of
Education had was availed of by
the Board of School Estimate in
fixing the local school levy, with
the result that the City paid over

approximately three-quarters of a
million dollars less than the
amount which the Board had in¬
dicated as being necessary for the
operation of the schools. This in
itself would have created no con¬
fusion except for the fact that
there appeared to be a further
short-certification in the next suc¬
ceeding year. The result has been
that the City has had to advance
funds for the operation of the
schools before the beginning of
the new school year for the past
several years and at this time
there is a $660,000 advance plus
an outstanding note issued by the

Board of Education of $125,000.
The sum total of the foregoing
together with $5,000 of issuing ex¬
penses makes up the total amount
involved in the refunding. /
The new refunding bonds are

to be sold at public sale, are to
mature over a period of years in
such a manner as to create a level
debt service requirement with a
6Vz-year average life for the new
bonds, and it is anticipated that
the coupon rate will be consider¬
ably under 2%. J /
After some discussion, it was

regularly moved, seconded and
carried that the proposal be taken
under advisement and formally
considered at the next meeting of
the Commission.

Mr. Russell requested approval
to the waiving of the budget esti¬
mates in view of the fact that the
issue is small when the total debt
service of the City is taken into
consideration and it was agreed
that these estimates might be
omitted. The Commission indi¬
cated to the City representatives
that they were favorable to the
refunding in principle and would
formally consider it at a later
date.

, South River, N. J.

Bonds Authorized— A dispatch
from the above borough to the
New Brunswick "Home News" of
June 20 reported in part as fol¬
lows:

An ordinance authorizing re¬

surfacing of 25 borough streets
and providing for the issuance of
$30,000 bonds or notes to finance
part of the costs of the project, a
resolution on plans and specifica¬
tions for the proposed road im¬
provements, and an ordinance fix¬
ing a minimum price for the sale
of borough-owned property were
adopted by the Borough Council
at an adjourned meeting held last
night. • ■

Mayor Matthew A. Maliszewski
pointed out that the bond issuance
will in "no way affect or increase
the borough tax rate for 1945 be¬
cause this year's budget provided
for $5,000 to be used for the per¬
manent paving of streets." / ' '

Winslow Township, N. J.

Refunding Ordinance Ratified-^
The following information is taken
from the minutes of the June 19
meeting of the Local Government
Board, constituting the Funding
Commission: V

Certified copy of ordinance as
introduced authorizing the issu¬
ance of $218,000 refunding bonds
of the Township of Winslow was
reviewed by the Commission and
referred to the Commissioner of
Local Government for receipt of
filing. •

Certified copy of extract from
minutes of meeting of the Town¬
ship Committee held on June 12
embodying a resolution authoriz¬
ing the introduction of an ordi¬
nance for the issuance of $218,-
000 refunding bonds was reviewed
by the Commission and it was
regularly moved, seconded and
carried that the assent of the
Commission be given thereto and
the Secretary was authorized to
execute the necessary consent.

NEW YORK

Beacon, N. Y.

Reserve Debt Fund Recom¬
mended—The Beacon "News" of
May 24 commented editorially as
follows:

Exclusive of obligations of the
water department, which returns
a profit, Beacon's debt: the first
of next year will amount to $664,-
000. Just a third of this is rep¬
resented in bonds for . the new
High School,- and these bonds run
for 14 more years—until 1958. No
other outstanding city and school
bonds extend longer than .1952., ,

Bonds being paid this year in¬
clude $38,000 general municipal,
$28,000 school, and $39,000 home
and work relief, making a total of
$105,000. When to this amount is
added the interest charge on the
debt as a whole, it can be seen

the "debt service" item in the.
budget is quite large.
Bond maturities in the next six ;

to eight years will be quite large.;
It is wondered therefore whether
it would not be possible to set up;
a fund through accumulation of
surplus moneys to apply to the.
debt and thus lessen the annual
debt burden on property owners.
Of a $90,000 issue of refunding-

bonds, only $20,000 will have been
paid by Jan. 1 next—and the issue.
runs only to 1946. Then there is,
$120,000 for street paving. Five|
thousand dollars is being paid off'
this year, leaving $115,000 to be
paid up to and through 1950. .

There are apparent inequities in
these two major items, and use of
a reserve debt fund would obvi¬
ously be most helpful.

Buffalo, N. Y. > ;•
Bond Sale — Frank M. Davis,

City Comptroller, reports that an
issue of $285,000 memorial hospi¬
tal bonds;was sold to the City
Sinking Fund.

Greenburgh (P. O. Tarrytown), *

Bond Sale — The $790,000 tax;
lien bonds offered for sale or*

June. 27 — v. 159, p. 2684— were
awarded to Halsey, Stuart & Co.,"
and B. J. Van Ingen & Co. of New;
York as 1.30s, at a price of 100.104,
a basis about 1.26%. Dated July;
1, 1944. Denom. $1,000. Due July;
1, as follows: $142,000 in 1945 and-
1946, $213,000 in 1947 and 1948,/
and $80,000 in 1949. Other biders
were as follows:

• Bidder—/ i Int. Rate Price '
County Trust Co., White . i % . >
Plains _.—1%% 100.11

Salomon Bros. & Hutzler 1V% 100.11
A. M. Kidder & Co ' 1V2 100.11
Marine Trust Co., Buffalo 1.60. 100.11
R. D. White & Co., and
Hornblower & Weeks__7 1.60 100.11,

Mutual Life Insurance Co. f
of New York, N. Y. >

Offers $7,269,000 Municipals —

The Mutual Life Insurance Com-:
pany of New York has requested;
bids on $7,269,000 of state and"
municipal bonds now held in the
company's investment portfolio.
The bonds offered comprise 19.
lots, including $2,000,000 State of
Illinois Relief 3 V4S, due Dec. 15,*
1944-47; $984,000 City of Detroit"
Refunding Series F 3V2S. due'
1945-50; $935,000 City of Chatta-.
nooga Electric Power Revenue
Series A 23/4S, due 1946-52 and
$422,000 State of Mississippi High¬
way 3V4S, due 1953-54.
Separate bids for each lot of,'

bonds will be received bv the
company up to 11 a.m. fEWT).I.¬
Wednesday. July 5. All bids sub¬
mitted will be considered firm;
until 5 p.m. that day. Bids will be'
considered only for the full
amount of each lot, and the com¬

pany reserves the right to reject
any or all bids. : •

All awards will be for payment
in New York funds. New York
Citv delivery, on Friday, July 7,'
with accrued interest. ; / \ > .

A complete list of the bonds of-;
fered for sale, and detailed in¬
structions for the submission of

bids, will be furnished uoon re¬
quest at the company's financial
department. 34 Nassau Street,
New York City. / ,

New York City Housing Authority.
N. Y. ■

, Note Offering—Bids will be re¬
ceived until 1 p. m. (EWT) .onv
July 11 for the purchase of the,
following $2,209,000 tenth issue
notes:
: $300,000 First Series :V/ *

. " 300,000 Second Series . T
! ,„ 309,000 Third Series
; ;;400,000 Fourth Series ' rr,

'

400,000 Fifth Series %
; ' 500,000 Sixth Series v V
1 Dated July 25, 1944. Due Feb.
6,1945. ' ' ■rv

New York (State of) .

Real Property Valuation Figures
Released — The average rate of
assesment of taxable real property
in New- York State .has risen a
fraction of one percentage point
in the past year, according to the
State equalization* table for 1944,
released on June 22 by Rollin
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Browne, President of the State
Tax Commission, ' The new table
reports the average rate of assess¬
ment as 92.48 per cent, compared
with last year's average rate of
92.22 per cent.
This figure is the average of

county rate? assigned in the equal¬
ization fable, the county rates
being based by the Commission
on rates determined for the cities
.and towns. Since/the average
rate for the State is the highest
on record, if reflects the belief of
the Commission that real property
generally is being assessed more

nearly at full value than ever
before. The table was adopted
by the Tax Commission sitting as
the State Board of Equalization.
Full valuation of taxable real

property in the State, according
to the new table, is $27,090,303,166,
a decline of $161,149,554 compared
•with the previous year's total. As¬
sessed .valuations of taxable real
property aggregate $25,053,936,754,
•a decline of $78,203,512 and lowest
since 1927. The figures making
up the totals are dtawn from
latest available local assessment

' rolls when the compilation is
'made and in most cases represent
•'1943 assessments.
»' This is the fourth consecutive
year in which the total of assessed
valuations of taxable real property

• -in the State has declined, conti¬
nuing a trend which has been

•generally downward since 1931.
; The total of assessed valuations
of taxable real property in the
five counties of New York City, as

/ reported on the 1944 equalization
chart, is $16,011,224,056, a decline
of $108,085,974 compared with last
year's figure. Total; of assessed
valuations of the 57 counties out¬
ride New York City is $9,042,712,-
698, an increase of $29,782,462.
There are no radical changes in

; the rates of assessment assigned
in the new table to the 62 indivi¬
dual counties.
4 Jefferson county, raised from
787 to 90 per cent, receives the
•

largest rate boost.; Erie, Orange
and Suffolk counties were granted
two-point, raises, while one-point
•increases were given the counties
of Columbia, Dutchess, -Genesee,
Madison, Oneida,. Onondaga, On¬
tario, , St. Lawrence andWest¬
chester. ,

,
.

, rjEssex county's rate was lowered
two points; rates of Cortland and
•Niagara counties were lowered

"

one-point.

**> New York and Nassau counties
remain the only counties with
rates of 100 per cent.
' The State ' equalization table
/does, not, have the importance
which was attached to it before
the State discontinued its direct
property tax many years ago. The
principal use of the table now is
•the determination of shares of the
court and stenographers tax to be
paid by the various counties,
'o: Rates of assessment assigned to
cities and towns, which determine
the county rates, in the table, are
of greater significance/; becasuse
they are used to equalize public
utility franchise valuations and as
a factor in fixing State aid for
schools. Thdse local rates are

established by the/ Commission
following public hearings at which
the municipalities, the utilities and
any other interested parties have
an opportunity to enter protests

Herkimer
Jefferson
Kings
Lewis

Livingston
Madison
Monroe

Montgomery
Nassau
New York
Niagara
Oneida

Onondaga
Ontario

Orange
Orleans

Oswego
Ostego
Putnam

Queens jr ;
Rensselaer
Richmond
Rockland
St. Lawrence

Saratoga
Schenectady
Schoharie
Schuyler
Seneca
Steuben
Suffolk
Sullivan

Tioga
Tompkins
Ulster
Warren

Washington
Wayne
Westchester

Wyoming
Yates

J'. 74,082,063
96,050,378

3,724,651,751
V 21,382,644

48,920,725
35,739,371

696,797,141
48,362,387

1,103,766,160
7,542,579,110
278,843,229
210,330,235
430,981,855
72,950,8(39
178,183,158
33 891,161
60,177,876
50,558,284
33,783,894

2,442,177,822
123,476,921
303,562,529
61,972,427
81,767,133
76,997,450

213,974,576
18,636,718
11,619,536
21.656.503
63,669,589
292,792,579
44,551,296
26.870.504
64,696,200
64,695,470
64,567,459
31,654,792
51,819,155

1,475,728,825
34,844.328
19,835,637

'78
90

98

74

92
78

90
64

100
100
86

78
92

85

88

94

74

81
67

93

81

96

56

78

68
85

75
81

80

70

52

52

97

94

52

90

74

81

91

95

77

78
87

98

74
92

77

90

64

100

100

87

77.

91

84

86

94

74

81

67

93

81

96

56

77
68

85
75

81

80

70
50
52

97

94

52

90
74

81

90
94

u. 77

'•./ '■ */•/"'*• TABLE 7 ":-/."..• .\\,-7 '
Assessed Valuation

;V: of Taxable Real
7 ' County Property t. / i
Albany ':• $336,921,835 86 86
Allegany 68,863,372 99 99
•Bronx 1,998,252,844 96 >. 96
.Broome : 192,262,502 86 86
"Cattaraugus 69,654,697 80 80
Cayuga

"

7 81,309,253 95 95
Chautauqua 136,834,495 81 81
Chemung 73,125,707 73 73
■Chenango 29,796,374 85 85
Clinton 17,273,106 41 41
Columbia •• - 38,042,401 66 65
Cortland 28,011,689 82 83
/Delaware 37,418,72 81 81f

Dutchess 123,063,627 . „ 69 68
Erie 1,291,610,738 90 88
Essex 21,363,524 61 63
'franklin 37,314,189 68 68
Fulton 49,611,434 83 83
Genesee 55,619,697 85 84
Greene / 19,507,238 53 53
Hamilton i 12,537,601 54 54

■ ■- V

$25,053,936,754
t 1944 Rate of Assessment •

t 1943 Rate of Assessmnet

Local Planning Activities Ex¬
panded—New York State's post¬
war public works planning com¬
mission approved 135 applications
for funds from 15 up-State mu¬
nicipalities and counties during
the last month. Estimated con¬

struction cost of these projects is
$6,994,323; the State's share of the
cost of project planning is $109,-
542. ~ c

The recently approved projects,:
for which planning funds were

allocated, include, roads, streets/
public buildings, drainage ' and,
sewer facilities, water supply and
incinerator improvements, the
American Public Works. Associa¬
tion reports.

Up-State communities in New
York have made 899 project ap¬
plications to the State commission
since the inauguration of the pro¬
gram two years ago. These proj¬
ects involve an estimated eon-- /struction ,6ost of $92,851,560; the!
State's proposed share in plan
preparations cost is $1,195,801.
. .The commission also / has ap¬
proved 1,608 projects for/New
York City. Estimated cost is $73,-1
000,000, and the commission has
allocated $1,000,000 to pay the
State's share of the planning cost.
New York City's program con¬

sists of relatively small construc¬
tion jobs which could be under¬
taken quickly, / according to re¬
cent reports. These projects are
in addition to the/ construction;
program totalling approximately
$1,000,000,000 which now is being
planned by the city. > ; ;/■ •/'/.-.,
. Under the New York plan, one-
half of the cost of detailed plan
preparation is available to local
government agencies. The munic¬
ipality submits an application, the
project is investigated by the
State Department of Public Works
and a recommendation is made to
the post-war Public Works Plan¬
ning Commission.7 On the;; basis
of this recommendation and addi¬
tional data concerning financial
stability of the locality, the com¬
mission passes on the proposed
projects and allocates the State's
share of the program, the associa¬
tion said..

, 7/ y-/
To Buy $100,000,000 Fifth War

Loan Bonds—Governor Thomas E.
Dewey has announced , that the
State will; invest $100,000,000 of
post-war reconstruction funds in
Fifth War Loan bonds and will
credit the purchase against quotas
of the various communities in the
State. The Governor decided on
the action following a conference
with Comptroller Frank C. Moore
and John E. Burton, State Budget
Director.

Additional Purchase — Comp¬
troller Moore announced pur¬
chase of $3,625,000 of Treasury
2V2S of. 1965/1970 for account of

by increased to $103,625,000 the
State's total participation in the
Fifth War Loan offering. In con¬
nection with the investment, Mr.
Moore said: :

"On Jan. 1, 1943, New York
State had $3,800,000 of Govern¬
ment securities in its various
funds. Today, $201,417,000 of the
State's moneys are invested in
United States Treasury bonds and
notes for the several sinking and
trust funds, Employees' Retire¬
ment System, and the Post-War
Reconstruction Fund. New York
State will continue to co-operate
fully in the war effort by invest¬
ing in Government securities un¬
til the war is brought to a suc¬
cessful conclusion." >.

Unemployment Insurance Law
Clarified in New Statute—Point¬
ing ;j out that no substantive
changes have been made in the
law itself, Industrial Commis¬
sioner Edward Corsi on June 1
explained that the recent adop¬
tion of a recodified Unemploy¬
ment Insurance Law provides
New York with a statute that is
much easier to understand than
its predecessor.
"In recodifying the law, great

care was taken to retain all its
provisions," said Mr. Corsi. "How¬
ever, its form and sequence now
constitute a logical and harmoni¬
ous whole. Obsolete parts have
been omitted and, wherever pos¬
sible, portions of the text which
might not be readily understand¬
able to the layman have been
clarified. / The phraseology has
also been simplified."
"The passage of this measure

represents a great step forward in
clarification of the Unemployment'
Insurance Law to practitioners;
arid particularly to small employ¬
ers; who must maintain compli¬
ance and rely upon their own in¬
spection of the law to do it prop¬
erly."
/ According to Mr. Corsi, the re¬
codification is the result of a proj¬
ect initiated by the Division about
two years ago. The text was pre¬
pared by a staff committee and
then was reviewed and approved
by Professor /Joseph Chamberlain
Of Columbia University. The bill
was also cleared with the New
York Unemployment Insurance
Advisory Council, the New York
Employers' Conference, a number
of interested labor organizations,
representatives of the State Comp¬
troller and the Budget Director,
the State Law Revision Commis¬
sion and the Legislative Bill
Drafting Commission. / / 7/7'
/ The text included 67 sections
and 84 subdivisions arranged un¬
der ten "titles," or main topics.
In the old law there were 122
breakdowns below the sections,
including 89 subdivisions and 33
lesser parts.. ■/.,>/
On and after June 5, 1944, when

the new unemployment insurance
"benefit year";: begins, benefits
will be paid only on the basis of
earnings in the calendar year
1943, Milton O. Loysen, Executive
Director of the Division of Place¬
ment and Unemployment Insur¬
ance/pointed out.

"Job-seekers who have ex¬
hausted their benefits based on

earnings in 1942, and who worked
in 1943, may file new claims on or
after June 5," said Mr. Loyson.
"Persons who have not claimed

benefits in the benefit year June
7, 1943 to May 31, 1944, and who
worked in covered employment
during 1943 have been able to file
a claim against their 1943 earn¬

ings, any time since May 16, 1944.
Unemployed workers, currently
receiving benefits and who re¬
main continuously unemployed
until June 4, will experience no

lapse in payments if they remain
eligible through June 5, provided
they are eligible on the basis of
their earnings in 1943. They must,
of course, report to' the local of¬
fice as directed and file a new

claim.

"If a claimant exhausted his
benefit rights, based upon his

he is entitled to benefits is any 1 year. The corresponding totalsday up to or including June 3, he for the other two bridges yvere:
Rip Van Winkle bridge, 293,000^

must file a claim on or after June
5 and serve a new waiting period
in order to obtain benefits," con¬
cluded Mr. Loysen.

Housing Program Progresses —

New York's Division of Housing
has contracted with municipal
housing authorities for the post¬
war construction of 15 projects to
provide 13,351 homes for low-in¬
come families. Sites for these
projects are being acquired, and
achiteets are at work on site and
unit plans. Loan contracts for
war and post-war housing in New
York already total about $123,-
000,000, the National Association
of Housing Officials reports.
The bulk of this post-war hous¬

ing—10 projects—now is concen¬
trated in New York City with the
other five in Elmira, New Roch-'
elle, Port Chester, Yonkers and
Utica. Preliminary plans for 4,920
adidtional post-war dwelling units
are under consideration for Free-
port, Rockville Center, Tarrytown
and New York City. According to
the association, New York is the
only state with a post-war housing
program set up and ready to go as
soon as materials and manpower
are available-

Permanent housing, completed
or under construction for 4,884
war-worker families in Niagara
Falls, North Tonawanda, Tona-
wanda, Schenectady, Elmira,
Brooklyn and Utica, will accom¬
modate families in low income
groups after the war. State and
city subsidies will assure low
rentals for these units, as well as
for the other post-war projects
already mentioned. 7 ; / • ,, 7 ,

No suggested or approved lay¬
outs are included in development
standards set up by the housing
division/Local architects are en¬

couraged to work out site and
unit plans according to needs and
habits of families living in com¬
munities where projects are to be
built. In every instance in the
program, local architects were em¬

ployed, resulting in wide variance
in site and unit plans. However,
all -meet rhinimuni standards on
room size, coverage and density,
accessibility to community facil¬
ities, etc.
Unit plans submitted for review

must show furniture, radiation,
exposed pipes, electric outlets and
door swings. To guarantee a mini¬
mum amount of furniture, spaced
to permit adequate movement, the
division specifies basic furniture
requirements, room by room.
New York authorized in 1938 a

$300,000,000 debt for state loans
and subsidies for low-rent housing
projects. A law passed by legisla¬
ture the next year enabled the
state to borrow half the total
amount. Two-thirds of this $150,-
000,000 was authorized for alloca¬
tion to New York City, with the
balance reserved for the rest of
the state.: A new bill passed this
spring authorizes an additional
$35,000,000 out of the $150,000,000
for public housing in New York
City, thus changing the former
ratio. New York state's provision
for slum clearance and construc¬
tion of low-rent housing is the
only one in the country, the asso¬
ciation said. '

'*•, /.
New York State Bridge Authority,

N. Y. ■

$316,675 Profit Reported in
Year—While traffic volume of the
three bridges of, the New York
State Bridge Authority dropped
11.23 per cent during the fiscal
year ended March 31, the author¬
ity reported a net profit for thej
year«of $316,675.07, according to
its annual report, released re¬

cently. / 1
Summing up on the business of

the year, The Bridge Authority
Board said: '

The Mid-Hudson bridge ac¬
counted for the greater part of
the volume of traffic. The Pough-
keepsie bridge reported that
1,028,000 motor vehicle unitsvarious sinking funds, and there- wages in 1942, and the last day crossed the local span during the

Bear Mountain bridge, 362,542.
Robert Hoe, who is chairman of

the Bridge Authority Bo&rd, indi¬
cated that it is likely the author¬
ity will make a further substan¬
tial payment on outstandingbonds of the authority this year.
The outstanding bonded indebted¬
ness of the authority now stands
at $1,700,000. This represents the
bonded debt on the Bear Moun¬
tain bridge, the, Rip Van Winkle
bridge debt having been paid in
full. / •■;■;■/'_ . //'; /,
The original Bear Mountain is¬

sue was $2,300,000, this amount
having been reduced by $300,000
in each of the last two years.
Dr. John L. Edwards, of Hud¬

son, and William K. Haggin-
botham, of Catskill, are the other
members of the Authority board,the latter having been appointed
by Governor Dewey early this
year. Francis M. Glynn is the
executive secretary of the au¬
thority.

Continuing, the report said in
part: ,■//;,. //,//'/
"The total traffic for the three

bridges for the year was 1,684,867
units, which is a reduction of 213,-123 units from last year's report,
or a percentage loss in traffic vol¬
ume of 11.23 per cent.
"The average traffic per day

was 3,615 for the three bridges,divided as follows: Rip Van Win¬
kle, 804; Bear Mountain, 903, Mid-
Hudson, 2,818.
"The high daily average of the

Mid-Hudson bridge indicates that
the Poughkeepsie structure is a
constant substantial link, servingthe daily needs of a populated
area both in war and times of
peace/ while the other bridges,
sustaining and earning a net
profit, apparently must look for
their heavy traffic in the normal
times of tourist and resort trav¬
eling. //,"//,•:;• '77 /7.7;
"The average fare for vehicles

over-all was 31.48 cents,, divided
as follows: Rip Van Winkle, 33.51
cents; Bear Mountain, 32.14 cents;
Mid-Hudson, 30.66 cents.

Sidney, Franklin, Masonville, Una-
dilla and Guilford Central School
District No. 1 (P.O. Sidney), N. Y.
Bond Offering — Benjamin I

Ellis, District Clerk, will receive
sealed bids until 2 p.m. (EWT) on
July 7 for the purchase of $20,000
not to exceed 5% coupon or reg¬istered building addition bonds.
Dated Aug.4, 1944. Denom. $1,000.
Due $4,000 from Aug. 1, 1945 to
1949. Rate of interest to be in
multiples of % or one-tenth of 1%
and must be the same for all of/>the bonds. Principal and interest
payable" at the First National,
Bank,./ Sidney, with Ne!w York
exchange. The bonds will be valid
and legally binding general obli¬
gations of the District, all the tax¬
able real property within which
will be subject to the levy of ad
valorem taxes to pay said bonds
and interest thereon, without
limitation as to rate or amount.
Issued pursuant to the Education
Law for the purpose of construct¬
ing an addition to a school building,
the period of probable usefulness
of which is at least 10 years. In
the event that prior to the delivery
of the bonds the income received
by private holders from bonds of
the same type or character shall
be/taxable by the terms of any
Federal income tax law, the suc¬
cessful bidder may, at his election,
be relieved of his obligations un¬
der the contract to purchase the
bonds and in such case the de¬
posit accompanying his bid will
be returned.'The approving opin¬
ion of Vandewater, Sykes & Gal¬
loway, of New York, will be
furnished the purchaser. Enclose
a certified check for $400, payable
to the District.

NORTH CAROLINA

Asheboro, N. C.
Other Bidders—W. E. Easter-

ling, Secretary Local Government
Commission, / submits the follow-
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ing list of other bidders in con¬
nection with the sale of the $16,-

ft 000 refunding bonds to the First
Securities Corp., of Durham, and
Vance, Young & Hardin, of Win¬
ston-Salem, at a price of 100.00,
a net interest cost of 1.885%, for
$6,000 as 2V2S, and $10,000 as l3/4s,
report of which appeared in V.
159, p. 2462:
McDaniel Lewis & Co., for $11,-

000, 2s, and $5,000, l3,4s, at a price
of 100.108. 777777-.;

. K. S. Dickson & Co., for $5,000
l3/4s, and $11,000, 2s, at a price of
100.04.

Bank of Randolph, Randolph,
for $16,000, 2s, at a price of 100.31.
7 Ferebee & Co., for $16,000, 2s,
at a price of 100.10.
7. Kirchofer & Arnold, for $16,000,
2s, at a price of 100.08. 77/' 7;
Weil," Roth .& Irving Co., for

$16,000, 214s, at a price of 100.51.
Channer Securities Co., Chi¬

cago, for $16,000, 21/4S, at a price
of 100.12.

First National Bank, Waynes-
ville, for $16,000, 2%s, at a price
of 100.40.

Polk County (P. O. Columbus),
N.C. ' v;.

Other Bidders—W. E. Easter-
ling, Secretary Local Government
Commission, submits the following

V list of other bidders in connection
with the sale of the $24,000 re¬
funding bonds to the Channer Se¬
curities Co., of Chicago, as 2y4s,
at a price of 100.10, a basis of
2.244%, report of which appeared
in V. 159, p. 2357:
McDaniel Lewis & Co., for

$6,000, 21/4S, and $18,000, 2V2s, at
a price of 100.06. :-7/77/77:v77.
a ?. First Securities Corp., Durham,
and Vance,;Young & Hardin, for
$12,000, 3s, and $12,000, 2^s, at a
price of 100.00. . . ' '

•

R. S. Dickson & Co., for $24,000,
sy4s, at a price of 100.04. , 7 j

; Raleigh, N. C.
Bond Sale—The $120,000 pub-.;

lie improvement bonds offered for
sale on June 27—:v. 159, p. 2574—
were awarded>; to the First of
Michigan Corp. as"l%s, paying a
price of 100.051, a basis of about
1.495%. Dated July 1, 1944. De¬
nomination $1,000. Due July 1, as
follows: $4,000 in 1947 to 1956, and
$10,000 in 1957 to 1964. The next
highest bidder was: First Securi¬
ties Cqrp., Durham, Vance, Young
& Hardin, and Crouse, Bennett,
Smith & Co., for $20,000, 2y2s, and
$100,000 iy2s, at a price of 100.00.

Roseboro, N. C.

Bond Call—Freddie C. Butler,
Town Clerk, reports that the

C Town has exercised its option to
call for redemption at par and ac¬
crued interest on Aug. tL 1944
$10,000 4% water and sewer re-
fuding bonds, dated Feb. 1, 1939,
payable Feb. }1, 1964, Nos. 2 and
4 to 12, inclusive. Holders should
present their bonds on or after
Aug. 1,1944 with Feb. 1, 1945 and
subsequent coupons attached at
the Central Hanover Bank &
Trust Co.,. New York City, for
payment. No interest accruingi
after Aug. 1, 1944, Will be paid. ;

NORTH DAKOTA ^
. Grand Forks, N. D.

- Bond Offering—C. J. Evanson,
City Auditor, will receive sealed
and oral bids until 2 p.m. on July
17 for the purchase of $50,000 fire
protection equipment bonds. De¬
nomination': $1,000. Due $5,000

, Aug. 1, 1947 to .1956, Bidders to
name the rate of interest. No bid
for less than par and accrued in¬
terest will be: considered. These
are the bonds authorized at the
election held on April 3. Principal
and interest payable at the City
Treasurer's office. The City will
furnish the printed bonds and the
approving opinion of Harold D.
Shaft, City Attorney, without cost
to the purchaser, but any other

* opinion required must be secured
at the expense of the. purchaser.
Enclose „ a ; certified rr.check for
$2,000, payable to the City.

OHIO 7;>7; r v

Beallsville Local School District,
. 7/7/ o/»o

J Bond Offering—Frank M. Riley,
Clerk Board of Education, will re¬
ceive sealed bids until 8 p.m. on
July 11 for the purchase of $6,500
not to exceed 4% interest delin¬
quent tax bonds. Dated July 1,
1944. Denomination $650. Due
$650 July 1, 1945 to 1954. Rate of
interest to be in multiples of J/4
of 1%. No bid for less than par
and accrued interest. Enclose a
certified check for 5% of amount
bid, payable to the Board of Edu¬
cation. • ....

Chillicothe, Ohio -

Bond Sale—The $6,200 special
assessment bonds offered for sale
on June 27 were awarded, sub¬
ject to the approval of the City
Council oil July 10, as lV2s, pay¬
ing a price of 100.19, a basis of
about 1.46%, as follows:.

$3,700 sanitary sewer bonds. De¬
nomination $400, one for $500.
Dated Sept. 1, 1944. Due Sept.
1, as follows: $400 in 1945 to
1952, and $500 . in 1953.

2,500 street improvement bonds.
Denomination $300, one for
$100. Dated Sept. 1, 1944. Due
Sept. 1, as follows: $3,000 in
1945 to 1952, and $100 in 1953.

The next highest bid was 100.06
for 2s. .

Cincinnati, Ohio

Bond Sale Details—In connec¬

tion with the sale of the $95,000
viaduct bonds to the City Sinking
Fund, report of which appeared
in v. 159, p. 1814, Henry Urner,
City Auditor,;; reports that the
bonds were sold as 2y2s, at a price
of par, are dated May 1, 1944 and
mature Sept. 1, as follows: $4,000
in 1945 to 1964, and $3,000 in 1965
to 1969. - * •••-

7"77 Niles, Ohio 7/777/ 7'7''
Bond Sale — Homer Thomas,

City Auditor, reports that the
City Treasury Investment Board
has purchased the $22,000 street,
sewer and sidewalk bonds men¬

tioned i^y, 159, p. 1815. .v7/;%/y7
Ohio (State of)

High Grade Municipals In De¬
mand—J. A. White & Co., Cincin¬
nati, reported on June 28 as fol¬
lows: The most noticeable feature
of the Ohio Municipal Market
during the past week has been
the continued interest in high
grade names and the neglect of
second grade bonds. Our index of
the yield for 20 Ohio bonds re¬
mains unchanged at 1.31%, but
the index for the 10 lower grade
bonds moved somewhat lower,
from a yield of 1.46% last week
to 1.47% today (the yield mov¬

ing inversely with the price). The
index for 10 high grade bonds
remains today at the all time high
level set last week of 71.15%
yield. •' -777.

Stark County (P. O, Canton), O.
Bond Sale—The $15,600 Sewer

District No. 9 semi-ann. bonds
offered for sale on June 26—v.

159, p. 2686-r-were awarded to
Braun, - Bosworth & Co., Inc.; as
l%s, paying a price of 100.37, a
basis of about 1.06%. Dated July;
ly 1944. Denom. $1,000, one for $1,-;
600. Due Jan;U, as follows: $2,000
in 1946 to 1952, and. $1,600 in,1953.,
The next highest bidder was: First:
Cleveland Corp.','for iy4s, at price
of 10.73. 77: ;>-;77^y, '7
Other bidders were as follows: •

Bidder— ' 7777 Price;
First Cleveland C/>rj£l-— -l77v 100.73
J. A. White &,Co.A_-— ■ lW/.. . 100.72
Seasongood & Mayer A IVi.'v 100.24
Provident Savings.Bank &; . ,Y .../7 !
Trust Co., Cincinnati,. 1 y4 , ' 101.13

Rvan, Sutherland Co.^. UV4 * 100.11
Ohio Co., Columbus- 114 100..05;

Vermilion, O.
Bonds Offered — L. W. Grant,

Village Clerk, received sealed bids
until noon on July 1 for the
purchase of $8,250 not to exceed
3% • storm sewer bonds. Dated
June 15, 1944. Denom. $1,000, one
for $250. Due Dec. 15y as follows:
$1,250 in 1945, and $1,000 in 1946
to 1952. ' 1

-Youngstown, Ohio v
Bond Offering—Sealed bids will

be received by Forrest J. Cava¬
lier, Director of Finance, until
noon on July 19, for the purchase
of the following bonds aggregat¬
ing $224,000: v • <

$217,000 1 3% refunding bonds.
Denomination $1,000. Due on
Oct. 1: $21,000 in 1948 to 1950,

/ and $22,000 in 1951 to 1957,
. all inclusive.

3,500 2y2% park improvement
;/ bonds. Denom. $1,000, one for

< $500. Due on Oct. 1: $500 in
1945, and $1,000 in 1946 to
1948, all inclusive.

3,500 2Y2% park improvement
bonds. Same details as given
for preceding issue, 7.7,/.;.;.

All bonds dated Aug. 1, 1944.
Principal and interest (A-O) pay¬
able .at the office of the Sinking
Fund Trustees of the city. All
bonds are coupon in form. Anyone
desiring to do so may present a
bid for said bonds based on their
being a different rate of interest
than that herein specified provid¬
ed that where a fractional inter¬
est rate is bid such fraction shall
be y4 of 1% or multiple thereof.
>v Said three series of bonds are
issued under authority of The
General Laws of the State of Ohio
and The Uniform Bond Act and
under and in accordance with cer¬
tain Ordinances of said city
passed on the 19th day of June,
1944. Said three series of bonds
will be sold to the highest bidder
for not less than the face value
thereof and accrued interest. The
purchaser must be prepared to
take up and pay for said bonds
not later than Aug. 1, 1944, the
money to be delivered at one of
the banks in the City of Youngs-
town/or at the office of the Di¬
rector of Finance.

All or none bids may be filed
stating separately the interest rate
and amount bid upon each issue
and accompanied by- a bond or
certified check for $4,400 if the
bid covers all three issues of $4,-
000 on the Refunding Bonds and
$200 on each of the Park Improve¬
ment Bonds. Bids must be ad¬
dressed

, to the. Director of Fi-;
nance, corner of Phelps 'and'
Boardman Streets, Youngstown.
Ohio. The proceedings for said
bonds have been taken under the
supervision of Squire, Sanders &
Dempsey, of Cleveland, whose ap¬
proving opinion will be furnished
at its expense by the City of
Youngstown. , ~

OKLAHOMA

Enid School District, Okla.

Bond Sale—The $700,000 build¬
ing bonds of fered for 'sale on
June 19— v. 159, p. 2575— were
awarded to the First National
Bank, Security National Bank and
the Central National Bank, all of
Enid at par, a net interest cost of
1.135%. Due $54,00 in 1947 to 1958.
and $52,000 in 1959. The next
highest bidder was: First National
Bank & Trust Co., Oklahoma City,
and R. J. Edwards, Inc. ■/., , 7

Guymon, Okla.
Bond Sale — The $14,000 gas

distribution system bonds offered
for sale on June 23—v. 159. p. 2686
—were awarded to R. J. Edwards

Inc., of Oklahoma City,' at a net
interest cost of 1.37%, Due $3,000
in 1947 to 1950 and $2,000 in 1951.
The next highest bidder was the
Small-Milburn Co., at a net in¬
terest cost of 1.38%. :^7 7

7 7v Moore, Okla.
Price Paid — In connection with

the sale of the $5,000 Tbwn Hall
bonds as 172s, and the $16,000
water works bond as 2s, to the
First National Bank of Moore, re¬
port of which appeared in v. 159,
P; 2575, Ben Huey, Town Attorney
now reports that the bonds were
sold at par.

OREGON

Linn County School District No. 55
(P. O. Sweet Home), Ore.

Bond Sale—The Bank of Sweet
Home was the successful bidder
recently for $15,000 school bonds !
as iy4s. Due in 1945 to 1954 incl.

r> r. *, P.,ft J V" vi 3 f/i,

Multnomah County School;District
No. 16 (P. O. Fatrview), Ore.
Bond Sale—The $12,000 semi-

ann. school bonds offered for sale
Oh June 23—v. 159, p. 2575—were
awarded to the Chas N. Tripp Co.,
of Portland/as iy4s, paying a price
of 100.27, a basis of about 1.21%.
Dated July 1, 1944. Due $2,000
from July 1, 1949 to 1954. The
next highest bidder was a joint
offer by Daugherty, Cole & Co.,
and Fordyce & Co., for l%s, at a
price of 100.52. 7/. ■ }':/ y,; v/.y

Portland, Ore.

Bond Vote Pleases City Officials
—The following report on the re¬
action of the local officials to the
approval by the voters on May 19
of bond issues aggregating $19,-
000,000, is taken from the Port¬
land "Oregon Journal" of May 21:
Voters of Portland and Multno¬

mah county, by their action Fri¬
day, laid the foundation for a big
backlog of post-War jobs and in¬
sured a great amount of projects
for a more modern community
when they voted for three bond
issues and the special school tax
levy. :.. P.."':"'/''. '7,7.
Mayor - Riley, Saturday, ex¬

pressed satisfaction -with the re¬
sults, which, among- other out¬
standing things, eventually, will
give Portland a river bath, long
needed, - '

Bond issues approved were $12
million for sewage interception
and plant to clean up the Wil¬
lamette river and Columbia
slough; $4 million for improve¬
ments to county highways, and
$3 million for rehabilitation of
public docks and'new construc¬
tions.

The school tax levy was for $5
million, to be used $1 million a
year for five years.
As was stated many times dur¬

ing the campaign, the measures
which were voted were chiefly for
post-war work projects, and, of
necessity, their details were rather
indefinite. However, members of
the groups which will have re¬
sponsibility for spending the bond
and levy money are men of much
experience, and before taking
final action on any work in their
field vyill have at hand'facts that
will guide them in determining
their actions, and will make the
most of the funds which have
been made available as they are
needed for projects, ;

- ' - ' Prineville, Qre; - ^:

7 Bond Sale Details—In connec¬
tion with the sale bf the $135,000
refunding, Series A bonds, to the
First National Bank of Prmeville,
J. E. Adamson, City Recorder,
now reports that the bonds were
sold at par, a net interest cost of
2.022%, as follows: $35,000 ma¬
turing $7,000 July 1, 1945 to 1949,
as 2V2s; $82,000 maturing July 1,
$7,000 in 1950/ $8,000 in 1951 to
1956, $9,000 in 1957 to 1959, as 2s,
and $18,000 maturing $9,000 July 1,
.1960 and 1961, as l%s.

Tillamook County, Tillamook Peo¬
ples Utility District (P.O. Tilla-
»:v'.'/:/■ mook), Ore. -.

Decision of the State Supreme
Court — The $750,000 revenue
bonds issue authorized by; the
District to acquire private utility
properties cannot :be referred
again to the voters, the State
Supreme Court held recently. The
opinion, by J. O. Bailey, Chief
Justice, affirmed earlier opinion,
of R. Frank Peters,; Circuit Judge,
Tillamook County/.. .The bonds'
issue was approved ah the Novem¬
ber, 1940 general election and a
year ago the District Directors
adopted an ordinance providing
for issuance of the bonds in com¬
pliance with the measure approved
by the voters. Subsequently, a
group of taxpayers proposed that
a referendum be held to decide
whether the bond issue be resub¬
mitted at the November election
this year. ,

PENNSYLVANIA

Allegheny County (P. O. Pitts~
burgh), Pa.

Proposed Bond Issue —A peti¬
tion requesting approval of an

issue of $3,000,000 refunding bonds
was/filed on : June 26 by the
County Commissioners in Com¬
mon Pleas Court before Alex¬
ander Colper, Judge, who stated
that the petition would be taken
under advisement.

Duryea, Pa. /
Bond Issue Appeal Denied

The current monthly bulletin of
the Pennsylvania Department of
Internal Affairs contains further
details of the decision of the Court
of Common Pleas of Dauphinc
County, dismissing the appeal of
certain taxpayers from the action
of the Department in certifying its
approval of an issue of $162,000
3V2% coupon general funding
bonds issued by the borough un¬
der date of March 1, 1943. The
bonds were purchased in April by
Kline Lynch & Co., Inc., of Chw
cinnati—V. 159, p. 1703. In con¬
nection with the court ruling, the
following comment appears in the
above-mentioned bulletin:

The Court of Common Pleas of
Dauphin County in an opinion
rendered February 28th last, dis¬
misses the appeal of Henry Ba-
bich, John A. Rutkowski and Paul
Paczkowski and their associates,
citizens and resident taxpayers of
the Borough of Duryea, Luzerne
County, Pennsylvania, from the
action of the Department of In
ternal Affairs in certifying its ap¬

proval of the proceedings of said
borough authorizing the issuance
of $162,000 principal amount of its
general v obligation 3 V2% coupon
judgment funding bonds undef
date of March 1, 1943. The time
limit for appeal from this opinion
to the higher courts having ex¬
pired, the opinion is now in full
effect. / 77 ■ /7 ' "■ :'77
> The Court in outlining the 'case
says: ^ .

"This comes before us on appeal
from the action of the Department
of Internal Affairs approving the
proceeding of the Borough of
Duryea, Luzerne County, author¬
izing the issuance of its general
obligation coupon bonds. * +:;;i' /1
"The Borough of Duryea had

judgments against it entered in
Luzerne County/which, with costs
and interest totaled $162,677.34 on
March 1, 1943. Interest is, of
course, accruing on these judg¬
ments at the rate of 6% per an¬

num.7 The Borough took action,
which was approved by the De¬
partment^ oF Internal ' Affairs, to
issue its general obligation coupon
bonds in the amount of $162,000
bearing interest at the rate of
3V2%, the funds thus raised to be
applied to the satisfaction of the
aforesaid judgments:. , / : 7
"Certain citizens and resident

taxpayers of the Borough have
appealed to this Court, in accord¬
ance with the provisions of Sec¬
tion 306 of the Act of June 25,
1941, P. L. 159, 53 PS 2011.306;
contending that the proceedings
should not have been approved by
the Department of Internal Af¬
fairs because: v-V"7' ''7:/ ' ••7-
"First: There is no authority in

law for the Borough to issue the
proposed bonds. , 7 7'-'
"Second: If the authority did

exist, there were fatal deviations
from , the- statutory requirements
in the proceedings of the Borough;
"Third: Under the provisions

of the Constitution and the Stat¬

ute the question should have beep
submitted to the electorate. /Y-V
"Fourth:..-, The issue exceeded

the 7% debt limitation contained
in the:Constitution." v 7{' "v7
After discussing these various

points at. considerable- length, the
Court Summarizes -its opinion iii
these words:' V * - • 7
"After careful consideration of

all the questions raised - by the

appellants and of the arguments
made on each point we have had
no difficulty in concluding that
the Municipal Borrowing Act gave

a municipality the right to fund
the judgment debts of the mumcU

f ,.a- 1 M- :;r.-o 7 .4
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jpality. We could find no fatal
deviation from the statutory re¬
quirements in the proceedings of
the Borough in this case.
"It was not necessary to submit

the question of this issue to the
electorate under the provisions of
the Municipal Borrowing Act or
under the provisions of the Con¬
stitution. Both the statute and the
Constitution require this only in
cases where the debt of the mu¬

nicipality is increased, and the is¬
suance of bonds for the purpose
©f funding or' refunding a debt
previously created and existing is
not an increase of indebtedness,
but is merely a continuation
thereof. Judgments entered
against a municipality in a court
of competent jurisdiction must be
held to be valid debts of a mu¬

nicipality previously created and
existing and cannot be attacked
collaterally in this proceedings.
; "Sec. 202 of the Municipal Bor¬
rowing Act contains a principle
approved by the Appellate Courts
and followed for seventy years.
We cannot now declare it to be
in violation of our organic law.
* "And now, to wit: February 28,
1944, the appeal is dismissed at
the cost of the appellant."

Casper W. B. :Townsend and
William A. Valentine represented
the borough as counsel before the
Court and A. Lee Edwards, Dep¬
uty Attorney General, appealed
for the Department of Internal
Affairs.

Erie County (P. O. Erie), Pa.
Refunding Bond Issue Pending

—The Erie "Times" of June 21 re¬

ported as follows:
County Commissioners, Control¬

ler Harvey M. Willis and a repre¬
sentative of a Philadelphia brok¬
erage company will confer Thurs¬
day morning relative to the re¬
issuance of $200,000 worth of
county bonds which come due this
year. ' ■' C/'! ;.:•:/v
Sale of a new bond issue to

raise funds for retirement of the

maturing bonds was planned last
January when commissioners
adopted this year's budget without
raising the tax rate beyond seven
mills. ///! ; '• ■://!.
Commissioners hope to sell the

new bonds a ta rate of 3A of 1%
interest, payable in five years.

Benjamin H. Shoemaker, of the
C. C. Collings Co., Philadelphia,
will be here Thursday to meet
with county officials and his com¬

pany may be designated to ar¬

range for the sale and its details.
" Bond Offering—Harvey M. Wil¬
lis, County Controller, will re¬
ceive sealed bids until Aug. 3 for
the purchase of $200,000 refunding
bonds. • < 1 1

North East, Pa. t
Bond Award Postponed — H.

Lewis Willert, Borough Secretary,
reports that the award of the $45,-
000 water pipe line, Series 1944,
bonds, offered for sale on, June 26
—v. 159, p. 2686—will be made at
9 p.m. (EWT) on July 3.

Pennsylvania (State of)
Bond Proceedings Approved—The following is a list issued bythe Department of Internal Affairs at Harrisburg of municipal bond

proceedings approved by the Bureau of Municipal Affairs from May12 to June 20: . v:Vo ;///'/,./
i Municipality— ' v Amount,.
The Philadelphia Housing
7 Authority $860,000
The Philadelphia Housing v: > I ;
-l: Authority 786,000 .59 of 1%
Whitaker Borough .School ,v . • r - V ,

Dist., Allegheny County 10,000

; / Interest Purpose

/ .3% Developing a housing project

Developing a housing project

Cambria County :;,J———*250,000
Lackawanna County 400,000

Stonycreek Twp. Sch. Dist., %'Viv
,r Cambria Countv > ; 15,000
City of New Castle, Law-?;,:, ■ /*/ :'AA.
*;•' rence County 60,000

»City of Johnstown, Cam- -

bria County ——J—.. 140,000
7 " *These bonds were awarded on

/ lVa v Repairing, equipping and improving
*// ' ' Whitaker School Building

1 7 Refunding bonded indebtedness
Vk Refunding bonded indebtedness and

rePairin8 roads and bridges

. 214 /'- Refunding bonded indebtedness
:/// /A.'. - .

1.15 Reconstructing, reconditioning and
^repairing sewage disposal plant

-

'-V • • and main sewers '' '

IV* Refunding bonded indebtedness
June 6, as reported in v. 159, p. 2463.

< Ridley Township School District,
(P. O, Wpodlyn), Pa,

v Bond Offerings-Harry F.Kreig,
District Secretary, will receive
sealed bids until 8 p. m. (EWT)
on July 10 for the purchase of
$30,000, 1, VA,1%,;1%, 2, 21/2, 23/4
or 3% coupon improvement bonds.
Dated Aug. 1, 1944. Denomina¬
tion $1,000. Due $1,000 from Aug.
1, 1945, to 1974. Bids will be re¬

ceived for the entire issue at any
of the above rates of interest but
jio bid combining two; different
rates of interest will be accepted.
The bonds and the interest there¬
on will be payable; without de¬
duction for any tax or taxes, ex¬
cept* succession; or inheritance
taxes, now or hereafter levied or

assessed thereon under any pres¬
ent or future law of the Com¬
monwealth, all of which taxes the
School District assumes and agrees
to pay. /Registerable as to prin¬
cipal only. v /-/'.-. - - Vv/': v:
i • The bonds will be sold to the
highest responsible bidder, pro¬
vided such bid is not less than par
and accrued interest. The highest
responsible bidder , shall be the
one who, having complied with
the conditions of sale, offers to
take the whole amount of the is¬
sue at the lowest interest cost to
the District, which shall be de¬
termined by deducting from the
total amount of interest to be paid
on account of such bonds during
the life thereof, the amount of

premium offered if any, over and
above the face amount of the

Issue.
The enactment at any time prior

to the delivery of the bonds, of
federal legislation which in

lerms, by the repeal or omission
of exemptions or otherwise, .sub¬

jects to a Federal income tax the
interest op < bonds of a class or

character (which
.^. includes these

bonds, will, at the election of the
purchaser, relieve the purchaser
from his obligations under the
terms of the contract of sale and
entitles tjie purchaser to the re¬

turn of the amount /deposited
with the bid. These obligations
will be payable from ad valorem
taxes within the taxing limita¬
tions imposed by. law upon school
districts of this class. >j
Issued subject to the favorable

opinion of Townsend, Elliott &
Munson, of Philadelphia, and will
be delivered to the purchaser only
if and after the proceedings-au¬
thorizing the issuance thereof
have been approved-by the De¬
partment of Internal Affairs. En¬
close a certified check for 2% of
the face amount of the bonds bid
for, payable to the District Treas¬

urer.'^/.',:; ;/ :/ //,-•• "/;./". Y//
'

/ RHODE ISLAND

Stone Bridge Water District, R.I.
Bonds Voted — The following

report is taken from the Tiverton,
R. I., "Sentinel" of June 15: One
hundred and twenty Stone Bridge
legal votes were cast Tuefsday
night, with no opposition, con¬

firming the Act of Legislature
authorizing a water: system for
the Stone Bridge District. Officers
were elected to install and super¬
vise the water, company, and au¬

thority was given for a bond issue
of $160,000 to install the piping.

SOUTH CAROLINA

South Carolina (State of)
Certificate Sale—The $777,000

certificates of indebtedness of¬
fered for sale on June 27—v. 159,

p. 2686 — were awarded to the
Chase National Bank of New York
at a price of 105.60, as follows:
Amount • : - Due Date Rate
$ 6,000__ July 1, 1945 1 Va'/e,
6,000

_ July 1, 1946 i v%
8,000—____— July 1, 1947 1 Va
5,000— — July 1, 1948

. lVa
5,000— —

'

July 1, 1949 1 Va
100,000. — Nov. 1, 1949 lVa
75,000——— Oct. 15, 1951 ■lVa
40,000———. — Aug. 1, 1946 134
10,000——. Aug. 1, 1947 1%
'35,000 Aug. 1, 1948 1%
10,000—i__.——~ Aug. 1, 1950 1%
12,000 — Mar, 15, 1952 <• 1% /
15,000 — -—July 1, 1946 2Va
125,000——— -July 1, 1947 2 Va
40,000 July 1,1948 2 Va V
18,000 — Oct. 1, 1947 2%
15,000 Oct. 1, 1948 2%-
17,000 L

— Oct. 1, 1949 2%
110,000 -v— Oct. 1, 1950 2%
100,000—— Oct. 1, 1951 2%
25,000— — Oct. 1,1952 2 3/4

The certificates were offered
for sale by, the State Sinking Fund
Commission. The next highest
bidder was: Chemical Bank &
Trust Co., New York, Trust Co. of
Georgia, Atlanta, Braun, Bos-
worth & Co., Inc., and John Nu-
veen & Co., at a price of 105.469.
Among the other bidders were:

Bidder—
. .. Price

Blyth & Co., Harriman Ripley & ;

Co., Inc., and First of Michigan . A./
Corp. 105.339

Halsey, Stuart & Co., Hamilton &
Co., and Kirchofer & Arnold— 105.30

TENNESSEE

Chattanooga Housing Authority,
V Tenn.

Bond Call—F. W. Boley, Secre¬
tary-Treasurer, reports that the
Authority will redeem on Oct. 1,
1944 all of its Housing Authority
bonds (First Issue) Series A and
(Second Issue) Series A, maturing
April 1, 1945 to 1955.

Cleveland, Tenn.
Bond Sale Details -r- In connec¬

tion with the sale of the $40,000
1%% school refunding bonds to
C. H. Little & • Co., of Jackson,
report of which appeared in v.

159, p. 2686, Pat Randolph, City
Clerk, • reports that the / bonds
were sold at par, are dated July
1, 1944, in the denom. of $1,000
and nature July 1, as follows: $2,-
000 in 1945 to 1949, and $3,000 in
J95Q ta 1959. Principal and inter¬
est payable at the Cleveland Na¬
tional Bank. . ,/•: , . ,, ,' V/
v/! Lenoir City, Tenn.; .

Replies To TVA Suit—The city
filed a brief in Federal Court on

June 19 in answer to the suit
brought against it by the Tennes¬
see Valley Authority challenging
the municipality's action in using
surplus electric revenues to un¬

derwrite additional bond issues.
In connection with the city's brief,
the Knoxville "Journal" of June
20 noted as follows: . ;/,
TVA, which brought the suit in

an effort to stop Lenoir City from
using surplus revenues for the
payment of a second bond issue of
1941, contended any surplus "shall
serve as a basis for a reduction of
power., -rates."';!.•/■!;. v: ;■■/ r />/
The brief, prepared by Knox¬

ville Atty, Charles H. Smith Sr.,
and the law firm of Kirk, Dan-
nel and Fowler of Lenoir City,
said the language of the TVA con¬
tract did not specifically say that
surplus moneys "shall be used" to
reduce rates, /'/!.''!://
Referring to TVA's "material"

that gave Lenoir City the right to
issue additional bonds as second
lien, the municipality's brief de¬
clared: /.;■'.'"/
"And now D-Day and H-Hour

have arrived for an assault on the
Authority's untenable position
that this pledge (to pay surplus
funds toward rate reduction after
the $72,000 TVA bonds were paid)
is void because it impairs an ob¬

ligation of the power contract of

1938, and Authority has supplied
the material with which to destroy
its position. • -

, "The electric revenue bond
resolution passed by (Lenoir) City
and prepared by TVA on June 5,
1939, specifically provide*s the city
has the right thereafter to issue
bonds payable from the revenues

of the electric system, the lien of

which on said revenues is sub¬
ordinate and subject to the prior
and superior lien on said revenues
of the electric revenue bonds is¬
sued under authority of the city's
resolution. . . ;

A similar brief in the long con¬
tract suit was. filed by attorneys
for the bondholders. Federal Judge
George C. Taylor has heard argu¬
ments in the suit and his next step
would be a study of the final
briefs before making a decision in
the first such case in TVA history.
TVA's suit asked the court to

declare as unconstitutional and
void an ordinance passed by Le¬
noir City on Feb. 10, 1941, au¬
thorizing the issuance of $453,000of refunding bonds and $65,000of funding bonds. Lenoir City
contended that the bonds for its
original system (issued in 1936)
were exchanged for other bonds
in 1941 and that any surplus reve¬
nues for the. new bonds could be
used for payments on the new ob¬
ligation without violating the TVA
contract. "

Yesterday's biref also contended
TVA has no right to fix rates,
since that rests with State author¬
ity and municipalities. . . ' ;/
Memphis Housing Authority, Tenn,
•

; Bond Call—J. A. Fowler, Secre¬
tary, reports that the Authority
will redeem, on Nov. 1, 1944, all of
its Housing Authority bonds (First
Issue) Series A, maturing Nov. 1,
1945 to I960.; . ;

TEXAS

Brownsville Independent School
District (P. O. Brownsville), Tex.
Bond Call— Mrs. E. C. Myres,

District. Secretary, reports that
$25,000 refunding bonds Nos. 865
to 889, Series of 1940, part of an
original issue of $904,000, are
called for payment on Aug. 1,
1944, at par and accrued interest.
Dated Aug. 1, 1940. Denom. $1,000.
Due Aug. 1, 1974. Holders are
called upon to surrender these
bonds for redemption at the Chase
National Bank, New York City,
for payment, and said bonds must
have attached to them all interest
coupons maturing after redemp¬
tion date. Interest ceases on date
called. /:,/ : ///////;v//':v/>:;V

:-b{A-y ; Dallas, Texas //./■
Bond Sale—The $1,500,000 cou¬

pon bonds offered for sale on
June 28 were awarded to a syndi¬
cate composed of the Northern
Trust Co., First National Bank,
both of Chicago,; and the Louis
B. Henry Investments/of Dallas,
as 1.05s, .paying a price of 99.369,
a basis of about 1.11%} as follows:
$1,000,000 airport improvement

Series No. 178 bonds. Due
$50,000 July 1, 1945 to 1964.

260,000 street opening and wid¬
ening, Series No. 179 bonds.
Due $13,000 July 1. 1945 to
1964. ^/^/--:/,/^'/:/;';///./;;: / ;/,..

240,000 storm sewer improve¬
ment, Series No. 180 bonds.
Due $12,000 July 1, 1945 to
1964. ./v/,;!/"'!;'//

Dated July 1, 1944. Denomina¬
tion $1,000. Other bids included
the following:

v "v; :•'•!'■/ . . int.
Bidder— ; • , ; Rate; Price

Halsey, Stuart & Co.,Blair • •

& Co., Inc., B. J. Van
Ingen <fc Co., Geo. B. Gib- - , ;
bons & Co.; Inc., Fort •

Worth National Bank, Fort
Worth, J. R. Williston r/:
Co., and Mullaney, Ross &
Co.... 1.10% 99.64

Phelps, Fenn & Co., Chem¬
ical Bank & Trust Co.,
New York,. F. S. Moseley r.
& Co., Hemphill, Noyes & " - \
Co., Merrill Lynch, Pierce,
Fenner & Beane, Ranson- ;
Davidson Co., Rauscher,
'Pierce & Co., and Thomas !
& Co. ; 1.10 99.568

Freeport Independent School Dis¬
trict, Texas- ....

Bonds Offered—O. A. Fleming,
Superintendent of Schools, re¬
ceived sealed bids until 8 p. m.
on June 30, for the/purchase of
$80,000 11/2% school bonds. Dated
June 1, 1944. Due June 1, as fol¬
lows: $10,000 in 1945 and ,1946,
and $15,000 in 1947 to 1950. These
are part of an issue of $150,000

bonds authorized at an election
held in May, 1944. Principal and
interest payable at the Freeport
National Bank. The District will
furnish the approving opinion of
Gibson & Gibson, of Austin.
Jefferson County (P. O. Beau-

mont), Texas
Bond Sale—The $616,000 court

house, office and jail refunding
bonds offered for sale on June 26

■v. 159, p. 2576—were awarded
to Barcus, Kindred & Co., of
Austin. Dated Aug. 1, 1944. Due
$41,000 in 1945, $42,000 in 1946,
$43,000 in 1947, $44,000 in 1948
and 1949, $45,000 in 1950, $46,000
in 1951, $47,000 in 1952, $48,000 in
1953j $49,000 in 1954, $50,000 in
1955 and 1956, $51,000 in 1957, and
$16,000 in 1958. The next highest
bidder was B. V. Christie & Co.

Kerr County (P. O. Kerrville)
Texas

Bond Call—Emil Gold, County
Treasurer, reports that the county
has exercised its option granted
by Article 720, Revised Civil Stat¬
utes of Texas, 1925, to redeem
on July 15, 1944 at the Capitol Na¬
tional Bank, Austin, $65,000 5%
county courthouse and jail bonds
Nos. 46 to 110. Dated April 10,
1926. Denom. $1,000. Interest
ceases on date called. >

Mason County (P. O. Mason),
Texas ■/// ■,./,; .

Bonds Defeated—A recent elec¬
tion resulted in the defeat of $50,-
000 hospital bonds, according to
report.

Spearman, Texas
Bond Tenders Wanted — Leo

Dacus, City Clerk, reports that he
will receive sealed tenders until
10 a. m. on Aug. 2, of refunding,
Series of 1938 bonds, dated Aug,
1, 1938, and maturing Aug. 1,
1978. All purchases to be made
by ' payment' through the First
National Bank in Dallas.

Texas (State of)
Local Debt Reduction Reported

—Local governmental units ef¬
fected a reduction of $50,156,752
in the net volume of bonds and
time warrants indebtedness dur¬
ing the fiscal year ended Aug. 31,
1943, thereby reducing the grand
aggregate to $551,414,859. This is
$90,209,074 below the figure that
prevailed five years earlier, the
decline during the period /having
amounted,to 14.06%f according to
a recently issued report by State
Auditor C. H. Caveness, The larg¬
est decrease was registered in the
last fiscal period and reflected re¬

tirement of $48,572,975 in bonds
and an increase of $1,583,777 in
sinking fund assets.
Total bonds and time warrants

and sinking fund , balances, re¬
spectively, as of Aug. 31, 1943,
were as follows: Counties, $144,-
270,873 and $12,202,359; cities,
$231,282,215 and $18,073,764/ and
districts, $221,504,560 and $15,366,-
656, making the net percentage
indebtedness totals: Counties,
23.95; cities, 38.36, and districts,
37.39%.

Governmental units collected
$159,841,952 of ad valorem taxes

during the past fiscal year, of
which $50,256,701 was to retire
debts. Of the total the State col¬
lected $27,561,566, counties $34,-.
559,586, cities $42,887,292, and dis¬
tricts $56,833,507. The total was
a rise from $136,808,096 in 1939.
As between 1942 and 1943, collec¬
tions by counties decreased 1.46%,
cities increased 2.86%, districts
decreased 2.03%, State increased
21.96% (principally, i from delin¬
quents) and the average collec¬
tions increased 2.92%.

Outstanding funded - indebted¬
ness of counties and subdivisions
was $17,333,213 in time warrants
and $579,724,435' in bonds.

Governor Coke Stevenson com¬

mented that the report showed a

nice increase in tax collections,
which he attributed partly to im¬
proved business and partly to
more vigorous efforts on the part
of collectors to keep down delin¬
quencies. Jle noted that the total
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indebtedness had reached $800,-
s 000,000 in 1931.

The Governor said that the im¬
proving financial picture repre¬
sented partly the fact that gov¬
ernment agencies have been
forced to limit sharply their out¬
lays for construction, but added
that many times they are able to
pay cash now for improvements
which formerly would have
caused a bond issue. After the
war, the Governor replied to a
question, bond issue likely will
increase as new improvements are
made, but he thought the most
important thing was elimination
of old debts, while new debts will
be incurred only to finance cur¬
rent improvements.
Districts had net indebtedness

on Aug. 31, 1943, as follow: Inde¬
pendent school, $85,402,554; com¬
mon school, $10,559,285; rural
high school, $2,019,569; junior
college, $1,153,797; road districts,
$51,344,153; water control and im¬
provements, $19,682,778; water
improvement, $9,540,562; fresh
water supply, $651,140; conserva¬
tion and reclamation, flood con¬
trol and irrigation, $4,728,428;
navigation, $9,150,785; drainage,
$1,300,673, and levee improve¬
ment, $10,564,169.
Warrant Call — Jesse James,

State Treasurer, calls for payment
at face value, general revenue
warrants to and including No.
680,909 (1943-44 Series), which
includes all warrants issued prior
to and including May 15, 1944.
This call is for $3,082,219. General
revenue warrants dated prior to
Sept. 1, 1941, are now void be¬
cause of the State's statute of two

. years' limitation. Possessors of
these warrants should make ar¬
rangements with the State repre¬
sentative of their district to have
them presented to the General
Claim Committee for special ap¬
propriation at the next session of
the State Legislature. Out-of-
State holders of such warrants are
requested to notify the State
Treasurer's office. Other than
general revenue -warrants, all
State warrants are cashable when
issued and should be presented
immediately for payment. Prompt
presentation for payment of these
warrants will be greatly appre¬
ciated by the State Treasurer's
office.

Bond Call—Jesse James, State
Treasurer, reports that he calls
for payment at face value general
revenue warrants to and includ¬
ing No. 681,017 (1943-1944 Series)
which includes all warrants issued
prior to and including May 15,
1944. This call is for $404,128.
General revenue warrants .dated
prior to Sept. 1, 1941, are now
void because of the State's- statute
of two years' limitation. Possessors
of these warrants should make ar¬
rangements with the State Repre¬
sentative of their district to have
them presented to the General
Claim Committee for special ap¬
propriation at the next session of
the State Legislature. Out-of-State
holders of such warrants are re¬

quested to notify the State Treas¬
urer's office. Holders of general
revenue warrants issued between

Sept. 1, 1941, and Aug. 31, 1942,
should present these warrants for
payment immediately, as these
warrants will be outlawed by the
statute of limitations on Aug. 31,
1944. Other than general revenue

warrants, all State warrants are
cashable when issued and should
be presented immediately for pay¬
ment. Prompt presentation for
payment of these warrants will be
greatly appreciated by the State
Treasurer's office,

Weslaco Independent School
^ • District, Texas
Bond Sale—G. A. Weber, Secre¬

tary Board of Education, reports
that $33,000 3%% refunding bonds
have been sold. Dated April 10,
1944. Legality approved by W. P.
Dumas, of Dallas.

UNITED STATES

Federal Public Housing Authority,
Washington, D. C.

Short-Term Note Offerings
Scheduled—The following infor¬
mation was forwarded to us on
June 24 by David L. Krooth, Gen¬
eral Counsel for the above Au¬
thority: M '

We are writing to call your at¬
tention to the offering of $51,247,-
000 of short-term notes that are
being issued by local housing au¬
thorities ' throughout the country
to finance their housing projects.
Each issue of these notes will

be secured by a Requisition
Agreement between the issuer and
the Federal Public Housing Au¬
thority, which is now administer¬
ing the functions of the United
States Housing Authority. Under
this Agreement the FPHA com¬
mits itself to make funds avail¬
able for the full payment of the
principal and interest of each of
the respective issues of notes to
the paying agent of such notes
prior to their maturity. Each is¬
sue, therefore, has the same se¬
curity as any other, no matter
which local authority is the is¬
suer.

• In view of the curtailment of
civilian air traffic, it is recom¬
mended that in mailing any bid,
check mailing schedules carefully
to assure that the bid will be re¬
ceived by the local housing au¬
thority before the hour set for
bid-opening.
Should you desire any further

information regarding these notes,
you may communicate with us or
with the particular local housing
authority in whose notes you are
interested.

LIST I

TEMPORARY LOAN NOTE OFFERINGS
Advertisement June 28, 1944—Bid Opening

■

*.■ July 6, 1944

(Notes dated July 25, 1944, and maturing
as indicated)

Housing Authority: Amount Maturity
Holyoke, Mass.—
Series 7__<_- ____ $500,000 * 5- 8-45
Series 84— — 523,000 ,•>' 5- 8-45

' Total-1::—-- $1,023,000

Camden, N. J.— V'■ "
Series 10___ 488,000 5- 8-45
Series 11__^ 1,000,000 5- 8-45

Total _ __ $1,488,000 : '
Erie, Pa.—
Series 5 1,243,000 8-28-45

Lakeland, Fla.—v
Series 4 202,000 5- 8-45

Chicago, 111.—
Series 58 _ 500,000 2-27-45
Series 59___ 600,000 2-27-45
Series 60 ___ 1,000,000 2-27-45
Series 61 _ 2,000,000 2-27-45
Series 62________ 4,000,000 2-27-45

Total $8,100,000

Shreveport, La.—
Series 3 185,000 8-28-45
Series 4______ > 105,000 8-28-45

Los Angeles County,
Calif.—

Series 23 1,276,000 8- 7-45
Series 24_:_______ 1,500,000 8- 7-45
Series 25 1,500,000 8- 7-45
Series 26 2,000,000 8- 7-45

Total $6,276,000

Norfolk, Va.— - " ,;
Series 13__ 500,000 5- 8-45
Series 14 300,000 5- 8-45
Series 15_, 210,000 5- 8-45

Total $1,010,000

Grand Total! $19,632,000

. , LIST II
TEMPORARY,LOAN NOTE OFFERINGS
Advertisement June 30, 1944—Bid Opening

July 11, 1944

(Notes dated July 25, 1944, and maturing
as indicated)

Housing Authority: Amount Maturity
(10th Issue)

New York City, N. Y.—
Series 1_, $300,000 2- 6-45
Series 2 __ 300,000 2- 6-45
Series 3_ __ 309,000 2- 6-45
Series 4 400,000 2- 6-45
Series 5___.__ 400,000 2- 6-45
Series 6 500,000 2- 6-45

Total „— $2,209,000

LIST III : "■
TEMPORARY LOAN NOTE OFFERINGS-!
Advertisement July 11, 1944—Bid Opening

July 25, 1944

(Notes dated Aug. 15, 1944, and maturing
as indicated).

Housing Authority: Amount Maturity
Hartford, Conn.— . '
Series 28— $463,000 5-29-45
Series 29— 500,000 5-29-45
Series 30 1,000,000 5-29-45
Series 31 __ 1,000,000 5-29-45
Series 32 <_ 1,500,000 5-29-45

Total — $4,463,000

Housing Authority: Amount , Maturity
Beaver County, Pa.—
Series 7 sZ 814,000 11- 6-45
Series 8__—1,000,000 11- 6-45

Total ——— $1,814,000
Beaver County, Pa.— .! ' . !,?■
Series 3— — 401,000 11- 6-45

Pittsburgh, Pa.— . ... •'/'
Series 48 — 1,000,000 5-29-45
Series 49— 1,000,000 5-29-45
Series 50_; _____ 1,000,000 5-29-45
Series 51 — 1,000,000 5-29-45
Series 52.—______ 1,025,000 5-29-45

Total $5,025,000 -

Montgomery, Ala.—*
Series 12 327,000 8-28-45
Series 13___: — 1,000,000 8-28-45

Total _! 1 $1,327,000

Albany, Ga.— 1 • . - " ,

Series 4 - 400,000 8- 7-45
St. Clair County, 111.—
Series 10 -500,000 8- 7-45
Series 11 ». •_ 500,000 , 8- 7-45
Series 12 — 1,159,000 8- 7-45

Total $2,159,000
New Albany, Ind.— ' ,

Series 4_ — 614,900 8-28-45
New Orleans, La.— |

, Series 19 1,000,000 8- 7-45
Series 20 1,600,000 8- 7-45

Total ______ $2,600,000

Dallas, Texas—
Series 15 470,000 5-29-45
Series 16— 960,000 5-29-45
Series 17- — 1,000,000 5-29-45

Total _ $1,960,000

Portland, Ore.—
Series 5. 1,000,000 8-28-45
Series 6— — • 562,000 8-28-45

Total $1,562,000

Oakland, Calif.—
Series 22 610,000 11-27-45
Series 23—— 1,500,000 11-27-45
Series 24 2,000,000 11-27-45

Total $4,110,000

Tucson, Ariz.—
Series 3—749,000 8-28-45

Portsmouth, Va.—
Series 10 — 1,000,000 8-28-45
Series 11 752,000 . 8-28-45

Total ^ —_ $1,752,000

Grand Total— $29,406,000 ' ^ .

:'.y,■ :;V\
Treasury Aid Urges Federal,

State, Local Joint Fiscal Planning
—Better fiscal planning that will
eliminate conflicting and overlap¬
ping taxation and cure the lack of
balance between municipal rev¬
enues and municipal responsibili¬
ties is urgently needed, according
tp. Dr. Walter W. Heller, tax re¬
search' assistant of the Treasury
Department. ' .

Speaking recently in St. Louis
before the American Planning and
Civic Association conference on

post-war planning, Dr. Heller
said.

"Efficient municipal finance de¬
mands co-ordination of local, state
and federal fiscal systems and in
turn a sound national economy
demands the harmonizing of mu¬
nicipal and federal finance.
"That the fiscal systems of our

three levels of government lack
harmony and are badly in need
of co-ordination becomes evident
the moment we probe into any one
of the three fields of taxation,
public borrowing, and government
expenditure."
Any overlapping or inadequate

regard by one government for the
taxes of others multiplies costs of
collection as well as taxpayer
costs, Mr. Heller asserted.
The federal grants-in-aid pol¬

icy, he declared, has failed to
recognize ecqnomic differentials
among states and regions and has
exerted equal pressure for expen¬
ditures on units with unequal re¬
sources.

"Our present aid set-up cannot
be called a system—actually it - is
a series of unco-ordinated individ¬
ual grants— but one " could be
worked out by a federal-state-lo¬
cal fiscal agency whereby national
taxing powe/ would serve cities
and localities, concentrating on
broad services such as education

. and Health instead of many minor
functions and employing differen¬
tial grants to favor poorer states
and cities. • •

"Enormous gaps exist in fiscal
planning. • Only 21 of the 48 states
have authorized their subdivisions
to build up reserve funds. In the
absence of realistic planning both

the chronic and cyclical weak¬
nesses of local finance will re¬

appear after the war. . l V - ■

"Only if cities work in advance
on their post-war finance prob¬
lems can they hope to meet the
joint demands of sound city gov¬
ernment and a stable Qpst-war
economy."
An occupancy tax remains an

interesting possibility for added
revenue, Mr. Heller, said, describ¬
ing it as a "recasting of present
property taxes into a service
charge on landlords and an oc¬
cupancy tax on" tenants and
owher-occupiers. Its chief draw¬
back," he said, "is that weight
would fall primarily on housing,
a field, in which national policy
calls for an improvement of
standards."

572 Cities in U. S. Operate Un¬
der City Manager Form of Gov¬
ernment — With adoption of the
city manager plan by 12 cities in
1943 and 14 so far this year, 572
cities and towns and seven coun¬
ties in the United States now op¬
erate under this form of govern¬
ment, the International City Man¬
agers Association reports.
The 572 total includes one of

every five cities of more than
10,000 population, the association
said. While 23 of the 92 cities of
more than 100,000 population are
city manager cities, the highest
ratio is found in the group be¬
tween 50,000 and 100,000 popula¬
tion—29 cities or 27.4 per cent.
On an international basis, the

total of city manager cities is
raised to 597 by addition of 19
Canadian, five Irish and one
Puerto Rican cities. In the United
States the largest council man¬
ager city is Cincinnati, 455,000
population; the smallest, Teter-
boro,' N. J., 40. Under the city
manager plan, known more for¬
mally as the council manager
plan, the manager is appointed
and his tenure of office controlled
by the city council.
Eight of the 12 cities adopting

the plan in 1943 did so by-charT
ter or State legislative enactment;
they . were: Thomasville/ Gai;
Blaine, Monticello and Norway,
Me.; Ispheming, Mich.; Las Vegas,
Nev.; Sweet Home, Ore.; and
Long Beach, N. Y. Four cities
established city manager govern¬
ment by ordinance: Lehighton
and Lewiston, Pa.; and Crystal
City and Hubbard, Tex.
Of the 14 communities adopting

the city manager plan this year,
11 of them are Maine cities, all
adopting the plan at their town
meetings. The other three cities
are Neosho, Mo., College Station,
Tex., and Longueuil, Que.
Thirty municipalities have

abandoned the city manager plan
by vote of the people since 1908,
when - Staunton, Va., became the
first community to go under the
plan. ■ y:;

Seven' States—Delaware, Flor¬
ida, Georgia, Idaho, Indiana,
Mississippi and Rhode Island—
have neither statutory nor consti¬
tutional provisions under which
cities may adopt the; council-
manager plan without first se¬
curing specific legislative con¬
sent. However, the association
said, 65 cities in the first three
named States had adopted by the
end of 1943 the plan by securing
this specific legislative approval.
Michigan and Maine/ with 55

and 54 respectively, have more
manager cities than: any other
State; Virginia has 46, Texas 45,
Florida 40, California 37, Penn¬
sylvania 33, and Oklahoma 28.
National Income Offsets Con¬

sumer Goods Shortages To Main¬
tain 1943 State Tax Revenues-
Growing national income offsets
increasing shortages of consumer
goods in 1943, enabling State tax
revenues to remain at approxi¬
mately their high 1942 level," the
Federation of Tax Administrators
said on May 8 in a study of recent
tax revenue trends.

Continued upward tendencies
of some revenues, especially nef
income, sales and tobacco taxes,
were balanced generally by
downward trends in several ex¬
cise taxes, particularly gasoline
•and liquor (as illustrated by the;
accompanying chart). Rationing
had a strong effect upon gasoline
and liquor taxes, relatively small
effect on general sales and to-,
bacco tax revenues. — ,

• As to the future of State tax;
revenues, the federation said it ist
linked closely with the general
economic situation and national-
policies, particularly war produc-;
tion, rationing and anti-inflation'
measures. Liquor taxes will con-r
tinue to decline as stocks are ren
duced, . gasoline taxes have
reached the leveling point, sales!
taxes will be fruitful sources of
income as long as full employ-*
ment and free spending continue
and net income taxes will produce
big yields. :

In comparison to rapidly grow-t
ing Federal and slightly declining
local tax revenues, the 1943 reve¬
nue picture of the States shows
considerable evenness which was
maintained in spite of important
reductions in income tax rates in
a number of large States. The
comparatively small increase in
State income tax collections alsa
was due to the heavy Federal tax;
and the large amount of corpora¬
tion tax refunds resulting from
renegotiation of war contracts. [
In a few States, however, the

fiscal situation was better than
anticipated and taxpayers were al¬
lowed reduced rates or credits,
Oregon which imposed the income
tax solely to replace the State
levy on property, '• reduced the
rate of the corporation tax from
8 to 2 per cent for 1943, cut the
personal tax by three-quarters
and repealed the surtax. Iowa
granted a credit of 50 per cent
of the tax effective in February,
1943,' Maryland established a
credit of 33 1-3 per cent of the in¬
dividual income tax in March/
later increasing it to' 50 .per cent
and California "reduced rates in
various brackets making the max¬
imum tax for individuals 6 per
cent. Pennsylvania reduced the
rate of tax from 7 to 4 per cent
for 1943, eliminated the gross re¬
ceipts tax on merchants and re¬
duced other taxes.'

The sales-tax was an important
factor in holding revenues to 1942
levels in'27 States. The income
tax reflected high income levels
of Workers, and the sales tax re-,
fleeted the urge to spend it. These
increases in sales tax yields took
place despite rationing and short¬
age of consumer goods, and in
some States, of decline in number
of retail stores, the federation re-%
ported. >

Analysis of California sales tax
receipts shows most increases
were from sales of aircraft sup-'
plies, meals and drinks. In Michi-'
gan for the fiscal year ending
une 30, the tax on food represent-'
ed 36.2 per cent of total collec¬
tions, general merchandise 16 per.
cent, automobiles and related
goods 10 per cent, clothing 8 per
cent, furniture 3 per cent and
miscellaneous 20 per cent. ' * "
Revenues from motor fuel taxes'

were about 20 per cent less than
in 1942. In *Connecticut, Massa-"
chusetts, Michigan, Nevada, New/
Jersey, New York, Rhode Island"
and Vermont, the decrease was

greatest, in New York reaching
26.5 per cent, and in Vermont 27.3/
per'cent. ; '•/./; /:■ ..t
~

Every State taxing cigarettes'
realized more from this source?
in 1943 than;in 1942, though the,

percentage increase for all States;
was only 7 per cent. Greatest in¬
creases- were in Arizona, Georgia,-
Kentucky, Louisiana, Tennessee^
Texas, Utah and Washington. Ex-^
cept for the increase in Maine,s
the yield in the Northeastern At-";
lan'tic States remained at the 1942
level. New cigarette taxes in
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,New "Mexico, Florida and Dela¬
ware increase the number of to¬
bacco tax States to 31.

In 1943 the upward trend of
alcoholic beverage tax revenues
>was reversed in all States except
Colorado, Florida, South Carolina,
Tennessee, Texas and Washing¬
ton. Though, the production of
beer was increased, the civilian
■demand was greater and large
•shipments were sent to the armed
forces resulting in only slightly
higher revenue yields than in
1942. Also wine excises were less
than in the previous year.

15 Few changes were made in
State laws in 1943. Utah imposed
<a tax of 4 per cent and Alabama
•and Washington, 10 per cent of
i the price of all spiritous liquors
; and wines sold by the State board.
The Tennessee tax rate on dis¬
tilled liquor was increased from

i 70 cents to $1 a gallon, Maine in-
; creased the tax on imported malt
i beverages from $1.24 to $4.69 a
barrel, Idaho repealed its tax of

120 per cent on distilled liquor sold
by the State board and Florida
increased the tax on wine from
10 cents to 20 cents a gallon.
T State Tax Revenues Show Ef¬
fect of Wartime Population Shifts
—Population changes, especially
regional shifts of population, must
be taken into account in all

iphases of economic and .fiscal
planning by States and local com¬
munities, the Federation of Tax
Administrators said on June 15
after a study of State population
in relation to revenues during

, 1940-43.

In general, States with strong
population increases— those on

the West Coast and in the South-
west—also are foremost in State
tax revenue increases including
unemployment compensation, the
study shows. In many instances,

; however, revenue increases are

I recorded in spite of severe civilian
. population losses, as in some
States in the Middle West and
Northwest sections of the country.
Other factors influencing tax col¬
lections, which must be consid¬
ered in these instances, are large

; concentrations of military person¬
nel, increased industrial activity

; not necessarily resulting in pro¬
portionate increases in population
and the nature of some State tax
(systems which don't reflect in¬
creased business activity.
Florida, on the other hand, lags

j. behind in .revenue increase in
; spite of a large population in¬
crease. Only two States, New
Hampshire and South Dakota, re¬
port actual decreases in total

: State tax revenues during this
! three • year period. • ;•>' y ■ t:; :;;i V-v.
!r Six States in the West Coast re-

; gion—Washington, Oregon, Cali-
; fornia, Nevada, Utah and Arizona
—and Maryland and Connecticut

; report population gains and in¬
creases of more than 30 per cent
•in total State tax revenues. Ore-
; gon's increase in tax collections
; from 1940-43 was : highest with
74.7 per cent and Washington sec-,
ond with 73.7 per cent. -v v' •

Kansas, North Carolina, South
; Carolina; Tennessee, Alabama
and Georgia had increases of 30
per cent or more in total State
tax revenues in spite of decreases
of less than 5 per cent in civilian
population. In this group,' Ala¬
bama heads the list with 51.8 per
cent increase in revenues though
the population decreased 1.8 per
cent.

Figures show a decrease of
more than, 10 per cent in popula¬
tion for Idaho, Montana, North
Dakota and South Dakota, but tax
revenues were raised between 15
and 30 per cent in all these States
except South Dakota.

Between April 1, 1940, and No¬
vember, 1943, the total civilian

population of the country de¬
clined by about" 4,000,000. All
Midwestern States and some

Northwestern States lost more

than 5 per cent of their popula¬
tion, while increases took place
only in the West Coast States, in

some Rocky Mountain States and
in five States along the eastern
seaboard. Taking these figures
into consideration, the association
urged fiscal planners for States
and municipalities to watch care¬

fully shifts of population which
have important bearing not only
on the revenue side of State and

municipal budgets, but on expen¬
ditures in times of prosperity and
depression.

> VERMONT ^
St. Albans, Albans, Vt.

Bond Offering — B. W. Fisher,
Mayor; will receive sealed bids
until 8 p.m. (EWT) on July 10
for the purchase of $19,000 not to
exceed 3% interest refunding
bonds. Dated Aug. 15, 1944. De-
nom. $1,000. Due Aug. 15, as fol¬
lows: $5,000 in 1962 to 1964, and
$4,000 in 1965. No bid for less
than par and accrued interest to
date of deliveryWill be considered,
and the right is reserved to re¬

ject any or all proposals. Principal
and interest payable at the Peo¬
ples Trust Co., St. Albans. The
bonds will be authenticated as to
genuineness by, and their legal¬
ity will be approved by Charles
D.; Watson, of St. Albans. The
borids will be delivered % to the
purchaser on or about August 15,
1944, at the Peoples Trust Co., St.
Albans. ;

'• VIRGINIA

Virginia (State of) :V;
100 Towns Show Substantial

Debt Reductions —; One hundred
Virginia towns reduced their total
net debt from $8,578,773.78 in
Sept., 1942, to $7,253,144.92 by
April, 1.944, for a "rather sub¬
stantial" decrease of $1,325,628.86,
State Auditor L. McCarthy Downs
wrote in an article for the June 1
issue of the University of Virginia
News Letter.

The per capita net debt for these
towns was $46.16 as of Sept., 1942,
as compared with. $39.02 as of
April, 1944, a decrease of $7.14.
Downs said that from informa¬

tion furnished in answer to ques¬
tionnaires, "it was obvious that a

considerable amount of the im¬
provement was made possible as a
result of increased revenues due
to wartime conditions." :• '

The State Auditor found that
the. town of Virginia Beach, with
a net debt of $744,624.87, had the
largest net debt of any of the
towns. Of those towns which had
not fully provided for their in¬
debtedness, the town of Culpeper
had the smallest net debt—only
$432. Culpeper reported that; it
had purchased United States Gov¬
ernment securities ;•! which will
have a face value equal to the
amount of the bonds to be paid
when these mature; ;

Lexington" effected the largest
reduction in indebtedness during
this period by retiring all of? its
bonded indebtedness of $108,000.
; "In spite of the improvements
made by practically all the towns
in their debt status during these
unusual times," Downs said, "it
should be emphasized that even

greater care will be necessary for
the administration of the indebt¬
edness of most of *the towns of
Virginia during normal times, be¬
cause of their limited resources
and the smallness of their popu¬
lations."

. i ■'

State Shows Sharp Reduction in
Costs—Virginia cut expenses ap¬
proximately 14 million dollars
during the first 10 months of the
current fiscal year, H. C. Gilmer,
State Comptroller, reported. Ex¬
penditures for the period ended
April 30, 1944, were $95,774,366.55
.as compared with $109,750,221.58
for the first 10 months of the 1942-
43 fiscal year. The State Comp¬
troller also reported that the loss
in revenue for the period was only
slightly above 10 million dollars.
The State Comptroller placed

the total revenues for the first 10
months of the current fiscal year
at $112,159,181.28, as compared

with $123,266,769.47 for last year,
and pointed out that while the
Commonwealth's income was re¬

duced by $10,107,588.19, her ex¬
penditures were decreased by $13,-
975,884.93.
A sharp decline was noted in

revenues from the Alcoholic Bev¬

erage Control Board and this was

"blamed" on the rigid rationing
of liquor. The revenues from this
source for the first 10 months of
the year were placed at $26,653,-
710.45, while for the preceding
period they were $36,934,491.78.
A reduction also was noted in

revenues from the State payroll
tax, funds from this source for the
current period aggregating $8,-
550,430.20 as compared with $10,-
280,781.33 last year. :

Beer tax collections also showed
a decline for the 10-month period,
$3,052,323.15 being collected this
year as compared with $3,263,-
501.43 last year. However, in¬
creases were shown in beverage
excise tax collections, and the new
wine tax levy netted $208,196.14
during April, the first full month
of its operation: This revenue,
with that collected in March dur¬

ing the few days the levy was ef¬
fective, boosted the total revenue
from that source to $234,485.36 as
of April 30, 1944.
Individual and corporation in¬

come tax collections both showed

gains, the former increasing $1,-
556,137.57, as compared with the
10-month period last year, and the
latter $679,547,011 'Individual in¬
come tax collections for the pe¬
riod this year amounted to $5,-
735,887.84, as compared with $4,-
179,750.28 last year, while corpo¬
ration income tax collections for
the 10 months of this fiscal year
were $3,249,539.11, as compared
with $2,569,992.10 in 1942-43.

v Highway expenditures showed a

decline, the State Comptroller's
report showed, the department
spending $15,483,977.53 this year,
as compared with $19,490,816.14 in
1943.

A surplus of $49,825,615.82, from
both general and special funds,
was reported, as of April 30 this
year. The report showed a cash
balance of $3,899,594.72 in the gen*
eral fund, plus invested surplus of
$21,754,800, and a cash balance of
$19,554,251.10 in special funds,
with an investment amounting to
$4,617,000.

WASHINGTON

Aberdeen, Wash.
Election Date Changed — The

City Clerk reports that the $75,-
park improvement and acquisition
bonds will be submitted to the
Voters at the general election on
Nov. 7, instead of July 11. :

Olympia Local Improvement Dis-
trict No. 509, Wash.

, Bonds Called—B. F. Hume, City
Treasurer, called for payment on
and after June 10, bonds Nos. 3
to 8. Interest ceased on June 10.

Spokane School District (P. O.
- Spokane), Wash. ,

Bonds Cannot Be Sold for Re¬
investment — Acting Prosecuting
Attorney Leslie M, Carroll ad¬
vised the. School Board recently
that his office had "reluctantly
reached" the- opinion that the
school district has no authority to
reinvest funds acquired by the
sale of the $3,000,000 bond issue
approved by the voters March 14.
Since the bond issue was au¬

thorized there has been consider¬
able discussion by the board and
the financial advisory committee,
appointed by it, as to the best
time to float the bond issue,
which is for post-war moderniza¬
tion of the public schools. Invest¬
ment bankers have advised the

board that interest rates are now

low, and that it might be profit¬
able to sell the $3,000,000 in bonds
at an early date and reinvest the

money in government securities

until construction could begin.
Carroll's opinion today was that
such a course would not be legal.

Under the law the bond issue
must be floated within a two-
year period after authorization,
which means that bonds can not
be sold later than March 14, 1946.
If construction can not be started
by that time any funds from sale
of the bonds must lie idle until
such time as they are used.

Sunnyside, Wash.
Bond Ordinance Passed —The

City Council passed recently an
ordinance calling for an issue of
$85,000 sewerage and refuse col¬
lection bonds. . ;r .

WEST VIRGINIA
f Wheeling, W. Va.

Bond Issue Recommended —

Russell B. Goodwin, Mayor, sug¬
gests that public sentiment be ob¬
tained relative to a $500,000 bond
issue for street and sewer con¬

struction, to be placed before the
voters at the November general
election. •;'■

WISCONSIN

Milwaukee, Wis.
Long Term Financial and Public

Works Program Approved Mil¬
waukee's City Council recently
approved a public works program
providing for an expenditure of
more than $22,000,000 in the next
six years, the International, City
Managers Association reported on
June 12.

The resolution adopted approv¬
ing the program also sanctions
annual review and revision of the
long-term financial and public
works planning; continues work of
the technical committee which
prepared the program; instructs
the committee to revise a six-year
program annually, extending the
program one year in advance; and
states the projects will be in¬
cluded in the annual budget as
capital budget items after consid¬
eration by, the board of estimates.
The technical committee's pro¬

gram includes $6,200,000 for sew¬
ers; $3,805,000 for new bridges and
public buildings; $3,025,552 for
street openings and widening; $3,-
000,000 for"lake front develop¬
ment; $1,500,000 for playground
developments and $458,000 for
grade crossing elimination.
Reserve projects totalling $53,-

304,000 will be carried out if the
public desires to spend the money.
These include rehabilitation of
blighted areas, off-street parking,
and improved access routes to the
central business district.

Plans are not based upon receipt
of Federal or State assistance, the
association said. Any funds re¬
ceived from other governmental
sources would be used to expand
the program by moving from the
reserve list many improvements
which otherwise would be post¬
poned until 1949.

, i
A. unique feature of the pro-;

gram is that it can be financed on

a cash basis, according to the as¬
sociation. The city's technical
committee predicts higher tax
rates, basing the forecast upon an
expected sharp decline in income
tax revenues after the war and
the necessity of spending $12,000,-
000 to buy new equipment. How¬
ever, the alternative may be a re¬
duction of the six-year program.
The report, approved by the

council, contains graphs, studies of
population growth, budgets and
other essential information and
was prepared by a committee of
municipal officials created by the
council in 1941. Members include
the comissioner of public works,
the city attorney, the city plan¬
ning director, the deputy city
comptroller, a special assistant en¬
gineer and the municipal refer¬
ence librarian. The former deputy
city comptroller will serve as fi¬
nancial consultant to the group.

Milwaukee County (P. O. Mil¬
waukee), Wis.

Bond Issue Recommended — A

$640,000 bond issue to finance im¬

mediate improvements at Billy
Mitchell Field and the acquisition
of necessary land was recom¬

mended to the County Board re¬

cently by the Board's Finance
Committee. The Committee ap¬
proved an initial resolution call¬
ing for the bond issue. The bonds
would be designated as "airport
bonds," and would be of short
term, according to Frank Bittrier,
County Auditor.

WYOMING

Laramie, Wyo,
Bond Election—At the July 18

primary election the voters will
pass judgment on a proposed issue
of $1,275,000 not to exceed 3% in¬
terest water bonds,

Canada (Dominion of)
Treasury Bills Sold—An issue

Of $65,000,000 treasury bills was
sold on June 29 at an average
yield of 0.383%. Dated June 30;
1944. Due Sept. 29, 1944.

ALBERTA
'

v ••;••• Calgary, Alberta
Bond Sale Details—In connec¬

tion with the sale of the $1,635,-
000 bonds to a syndicate headed,
by the Dominion Securities Corp.,
of Toronto, report of which ap¬
peared in v. 159, p. 2576, W. H.
Partin, City Treasurer, reports
that the bonds were sold at

100.077, a basis of about 3.411%,
divided as follows: ■ -

$600,000 3% improvement bonds:
Due $100,000 in 1945 to 1950.

1,035,000 3Vz% improvement
bonds. Due $100,000 in 1951
to 1960, and $35,000 in 1961.

ONTARIO

Forest Hill, Ont.
Bond Sale—The $71,160 school

bonds offered for sale on June 28
were awarded to the Dominion
Securities Corp., of Toronto as

23/4s, paying a price of 100.077, a
basis of about 2.73%. Due July 1,
as follows: $8,160- in 1945, and
$7,000 in 1946 to 1954, The next
highest bidder was: Burns Bros,
& Denton, at 99.63; "VA

Ontario (Province of)
Refunding Issue Sets Record

For Low Cost — Announcement
was made from Toronto on June
21 that the Province of Ontario
had arranged a new $10,000,000
refunding issue, which breaks new
ground in two respects. First, it
inuaugurates the system of financ¬
ing through serial maturities, in
line with the first Budget address
of the Treasurer, Hon. Leslie M.
Frost, K.C., last March. Second,
the cost of the province is the
lowest on record for comparable
financing.
The new bonds consist of ten-

year serials, maturing $1,000,000 a
year from 1945-1954 and carry
2i/2 per cent interest coupons.
In the budget address last March,

Hon. Mr. Frost reported a reduc¬
tion in gross debt of $37,500,000
and a reduction in net debt of
$12,072,000 for the fiscal year end¬
ing March 31. This indicated the
largest reduction in net debt in
any financial year in the history
of the province. It is understood
that the budgetary program as
outlined in the address is being
definitely adhered to.
This financing on a serial basis

is very encouraging, in that it im¬
plements the Hon. Mr. Frost's
budget speech declaration that
the province would immediately
institute a program of debt retire¬
ment. ' ■ .

Bond Sale—A syndicate com¬
prised of Wood, Gundy & Co., of
Toronto, and Associates, purchased
recently $10,000,000 2% % refund¬
ing bonds. Due $1,000,000 in 1945
to 1954.

QUEBEC

Mount Royal, Que.
Bonds Sold—It is reported that

$225,000 21/2%, 3% and 3M>%
semi-annual improvement bonds
were purchased recently by Gaird-
ner & Co. of Toronto, at a price of
99.00. Due jf*4045 to 1964.
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